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Financial transactions

Financial assets and liabilities

2023 2024 2023 2024
Q2 Q3 Q4 Q 1 Q2 Q3 Q2 Q3 Q4 Q 1 Q2 Q3
Acquisition of financial assets Financial assets
Currency and deposits 25.4 13.5 62.1 31.3 45.8 149 3,133.8 3,149.0 3,219.6 3,252.6 3,299.1 3,342.5
Currency and transferable deposits -14.8 -30.2 -13.3 -32.7 12.1 -2.1 21753 21452 21318 2,099.2 2111.2 2,141.0
Time deposits 43.2 42.5 48.3 60.3 36.0 19.3 427.6 471.9 528.7 590.6 627.5 643.4
Savings deposits and certificates -3.0 1.1 27 .1 3.7 -2.3 2.4 530.8 531.9 559.1 562.8 560.5 558.1
Debt securities 20.4 14.3 0.7 6.2 3.8 -0.7 177.7 192.5 198.2 206.9 213.0 215.6
of domestic corporations 13.9 10.4 -0.3 4.8 1.1 -1.1 122.3 132.4 135.5 142.2 145.6 146.8
of general government 2.9 1.6 -0.1 0.0 -0.1 0.2 10.7 12.2 12.3 12.3 12.2 12.6
of the rest of the world 3.7 2.3 1.0 1.5 2.7 0.3 447 47.9 50.4 52.4 55.2 56.3
Shares and other equity 5.3 7.5 2.3 6.3 4.7 74 1,566.7 1564.0 1,6189 1,679.0 1,689.7 1,756.4
Listed shares of domestic corporations 0.0 -14 -2.3 -1.2 -0.6 -1.9 277.0 262.5 279.2 299.6 283.9 294.0
Listed shares of the rest of the world -0.2 1.7 0.9 1.7 2.4 2.0 239.5 235.7 247.9 270.2 282.9 285.5
Unlisted shares and other equity 5.5 7.2 3.7 5.8 2.9 7.3 1,050.3 10658 10918 11093 1,1229 1,176.9
Investment fund shares 9.6 7.9 6.7 13.4 16.8 23.1 921.9 915.2 962.6 1,036.9 1,064.6 1,102.2
Insurance, pension and standardised 5.1 1.1 1.2 18.9 3.9 6.0 2,371.6 12,3346 24289 24633 25061 2,555.3
guarantees
Non-life insurance technical reserves " -0.9 -1.1 -2.2 10.3 -1.3 -1.6 45.4 44.2 43.0 52.8 952.1 51.9
Life insurance and annuity entitlements 0.1 -2.6 -11.2 4.7 5.0 1.7 1,1256 1,0889 1,1514 1,168.7 1,204.3 1,241.4
Claims on pension funds 2) 6.0 2.5 14.6 3.9 0.2 591 1,2006 1,201.5 1,2345 1,241.8 12498 1,261.9
Other accounts receivable 4.4 17.7 -6.5 1.1 -7.6 21.7 27.6 26.9 35.6 37.8 34.1 31.6
Total 61.4 59.7 66.5 87.3 67.4 72.5( 8,199.3 8,182.3 38,4639 8,676.5 8,806.7 9,003.6
External financing Liabilities
Loans 5.5 6.5 -0.1 -0.8 2.5 9.2 21086 21156 21175 21164 2,1186 2,128.1
from domestic monetary financial institutions 4.7 6.4 -0.6 -0.2 3.6 9.2 20105 20169 2,016.3 2,016.2 2,0194 2,028.7
from other domestic corporations 0.8 0.1 0.6 -0.6 -1.1 0.0 98.1 98.8 101.3 100.2 99.2 994
from general government and the rest of the world 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other accounts payable -0.3 0.5 2.2 29 -1.1 -2.1 23.3 23.9 26.2 29.1 28.0 25.9
Total 5.1 7.0 2.1 21 1.3 711 21318 21395 2143.7 21455 21465 2,154.0
Debt ratio ¥ 522%  51.7% 51.2% 509%  50.5%  50.3%
Net acquisition of financial assets °) Net financial assets °
56.3 52.7 64.4 85.2 66.1 65.4| 6,067.5 6,0428 6,320.2 6,531.0 6,660.2 6,849.6

1 Including provision for calls under standardised guarantees. 2 Pension entitlements, claims of pension funds on pension managers, entittements to non-penions benefits. 3 Including households' accumulated interest-bearing
surplus shares with insurance corporations. 4 Defined as total liabilities as a percentage of annualized GDP. 5 Acquisition of financial assets less external financing. 6 Financial assets less liabilities.
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Important note
The time series identifiers for the financial accounts have been changed.
You can find an overview and further information on the Deutsche
Bundesbank website.
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Financial transactions

Financial assets and liabilities

2023 2024 2023 2024
Q2 Q3 Q4 Q 1 Q2 Q3 Q2 Q3 Q4 Q 1 Q2 Q3
Acquisition of financial assets Financial assets
Currency and deposits -12.6 24.3 12.1 -15.5 -9.3 35.3 814.4 838.6 849.9 834.5 825.0 860.2
Currency and transferable deposits -18.3 -0.3 10.6 -32.5 2.9 25.3 550.2 549.8 559.0 526.3 529.0 954.3
Time deposits 5.3 24 .1 1.1 16.7 -12.8 9.7 255.2 279.3 280.9 297.9 285.2 294.6
Savings deposits and certificates 0.4 0.5 0.5 0.3 0.6 0.4 9.0 9.5 10.0 10.3 10.9 11.2
Debt securities 1.8 1.7 -1.2 5.7 1.3 -0.4 60.5 62.1 62.1 68.1 69.5 70.0
of domestic corporations 1.1 -0.2 0.1 1.5 1.6 -1.1 24.2 24.0 24.7 26.4 28.1 27.5
of general government 1.7 0.6 -04 1.5 -0.3 -0.3 7.2 7.8 7.6 9.0 8.7 8.5
of the rest of the world -1.0 1.2 -0.9 2.7 0.0 1.0 29.1 30.3 29.9 32.7 32.7 34.1
Loans 25.5 30.6 55.2 41.0 16.0 304 1,793.7 18256 1,879.3 19216 1,953.2 1,982.3
to domestic corporations 23.9 28.2 17.9 34.9 14.5 15.9 1,389.7 1,417.9 1,435.8 1,470.6 1,485.1 1,501.0
to general government and the rest of the world 1.6 24 37.3 6.2 1.6 14.5 404.0 407.7 443.5 451.0 468.1 481.3
Shares and other equity 32.9 25.3 31.4 40.3 44.0 22.7] 3,698.4 3,719.1 3,735.3 3,789.4 3,778.9 3,842.4
Listed shares of domestic corporations -0.3 4.7 -8.3 3.5 2.8 4.1 354.8 330.1 334.5 359.7 333.0 338.3
Listed shares of the rest of the world -3.3 -12.9 -1.5 0.2 -1.9 -1.1 49.3 40.0 45.9 48.5 49.3 52.3
Unlisted shares and other equity 36.5 33.4 41.2 36.6 43.1 19.7] 3,294.2 3,349.0 3,355.0 3,381.2 3,396.6 3,451.8
Investment fund shares 2.3 1.3 -0.9 5.8 3.0 1.0 225.4 226.0 235.6 249.0 254.0 259.0
Insurance, pension and standardised guarantees 0.3 -0.3 2.2 3.9 -0.8 -0.8 48.2 46.7 51.2 55.0 54.6 52.7
Non-life insurance technical reserves " 0.3 -0.3 2.2 3.9 -0.8 -0.8 48.2 46.7 51.2 55.0 94.6 92.7
Financial derivatives and employee stock
. 0.7 13.0 -20.9 3.3 6.6 -11.2 56.9 44.7 33.4 35.0 35.2 27.6
options
Other accounts receivable -14.5 -71.7 7.0 52.1 -97.4 23.8/ 1,807.5 1,833.3 18329 1,8729 1,8304 1,869.6
Total 36.4 24.2 84.8 136.5 -36.6 100.7( 8,505.0 8,596.3 8,679.6 8,8254 8,800.9 8,963.8
External financing Liabilities
Debt securities 2.4 1.6 -5.0 6.8 71 -0.3 234.8 234.8 239.7 247.0 254.7 259.1
held by domestic corporations -0.6 -0.6 -2.8 1.7 0.5 -3.3 80.5 79.5 80.6 85.8 86.2 85.0
held by private households 1.2 1.2 0.7 0.4 0.7 0.2 13.3 14.4 15.5 16.3 16.9 16.9
Cv‘:’)'g dby general government and the rest of the 1.9 1.0 3.0 4.7 5.9 29| 1409 1410 1436 1449 1516 1573
Loans 39.6 171 371 35.9 25.8 35.1 3,545.5 3,664.3 3,598.1 3,635.6 3,677.8 3,711.5
from domestic monetary financial institutions 15.7 -2.8 24.7 10.9 8.0 -4 .4 1,032.8 1,030.2 1,054.0 1,064.3 1,072.5 1,067.8
from other domestic corporations 23.5 30.3 13.6 35.8 11.3 17.7 1,454.8 1,484.4 1,498.8 1,5635.5 1,546.6 1,564 .1
from general government and the rest of the world 0.5 -10.4 -1.3 -10.8 6.4 21.9 1,057.9 1,049.7 1,045.2 1,035.9 1,058.7 1,079.5
Shares and other equity 10.5 12.2 0.6 13.3 13.3 12.3| 5,2229 51389 5,232.5 5,367.9 5,3126 5,458.8
Memo item
Listed shares held by domestic corporations -4.9 3.2 -9.4 0.4 -1.0 -0.7 912.2 490.8 500.0 526.4 500.4 507.0
Listed shares held by households 0.0 -1.3 -1.2 -0.5 -0.2 -1.2 234.0 216.8 231.7 244 4 230.1 235.9
Listed shares held by general government and the 7.2 1.8 2.5 3.1 5.0 31| 10515 9813 1,027.0 1,103 1,0765 1,1255
rest of the world
Insurance, pension and standardised guarantees 1.3 1.3 1.3 1.3 1.3 1.3 335.6 336.9 338.2 339.6 340.9 342.2
Financial derivatives and employee stock 2.1 1.8 2.9 -0.4 1.2 3.1 40.6 16.7 32.7 30.4 21.7 28.8
options
Other accounts payable 6.7 -0.6 8.0 -2.7 -2.2 7.8 1,792.2 1,846.5 1,806.9 1,799.4 1,812.6 1,854.7
Total 62.7 33.4 44.9 54.2 46.4 59.3 11,1716 11,1381 11,248.3 11,4199 11,4204 11,655.1
Debt ratio 69.1%  681% 67.8% 67.8% 68.1%  68.3%
Net acquisition of financial assets ) Net financial assets *
-26.3 -9.2 39.9 82.3 -83.0 414, -2,666.6 -2,541.8 -2,568.7 -2,594.5 -2,619.5 -2,691.3

1 Including provision for calls under standardised guarantees. 2 Defined as the sum of issued bonds, loans and company pension commitments as a percentage of annualized GDP. For loans, a partial consolidation is carried out by
deducting intra-sector assets/liabilities. 3 Acquisition of financial assets less external financing. 4 Financial assets less liabilities.
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Important note

Bundesbank website.

The time series identifiers for the financial accounts have been changed.
You can find an overview and further information on the Deutsche
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