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Three key questions
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- Why do central banks care about climate change 

and how do official statistics play into this?  

- What are the challenges and opportunities with 

regards to sustainability data going forward?

- How can the challenges be addressed?
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First question
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- Why do central banks care about climate 

change and how do official statistics play into 

this? 

- What are the challenges and opportunities with 

regards to sustainability data going forward?

- How can the challenges be addressed?
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Our mandate is price stability and financial stability
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• Climate change imposes stability risks: 

‒ physical risks and

‒ transition risks

Both may affect inflation

We need reliable data
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Macro statistics: A story of success
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Complementing work of the Central Banking Community

Page 7

2025 conference of the European Statistical Forum

16 January 2025



To summarize…
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CBs care about climate change as part of their 

mandate of price stability and therefore need 

high-quality data.

2025 conference of the European Statistical Forum

16 January 2025



Second question
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- Why do central banks care about climate change 

and how do official statistics play into this? 

- What are the challenges and opportunities 

with regards to sustainability data going 

forward?

- How can the challenges be addressed?
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Micro level: There is clear need for improvement
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The whole picture shows even bigger discrepancies
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Disclosed corporate data from financial accounting could help
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The CSRD a window of opportunity
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CSRD looks different from a statistician‘s and a corporate‘s perspective
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For corporates

the CSRD …

… will produce an 

information tool, 

making firms aware

of environmental 

consequences of 

own decisions

… is costly

For statisticians

the CSRD will lead to

rich and high quality

micro data for climate

related and emission

statistics

Joint ECCBSO-CMFB 

Task Force on 

Environmental Data 

(JECED)
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Bureaucracy, including disclosure and reporting, is costly for companies
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In Germany, different dimensions of bureaucracy sum up to 22% 

of the working time of white-collar employees
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To summarize…
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Firm-level data challenges persist regarding 

availability and quality and CSRD offers an 

opportunity to address them. Yet, the burden for 

companies to fulfil the reporting requirements 

need to be lowered from a competitiveness 

perspective.
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Third question
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- Why do central banks care about climate change 

and how do official statistics play into this? 

- What are the challenges and opportunities with 

regards to sustainability data going forward?

- How can the challenges be addressed?
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What does this have to do with us at this conference?

From the 10 UN Fundamental Principles of Official Statistics

1. Official statistics are an indispensable part of the information system of a 

democratic society and provide the government, the economy and the 

public with data on the economic and social situation, demographic trends 

and the environment. To this end, official statistics of practical use must be 

compiled and made available on an impartial basis by official statistical 

offices in order to comply with citizens' right to public information.

…
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A big challenge is the reporting of indirect emissions
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Learning from each other
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Corporations
Official 

Statistics

Environmental statistical information from 

annual financial statements (eg. via European 

Single Access Point)

High quality statistics and 

indicators
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Iterative learning from corporate data and statistics would converge to truth 
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Farms

Fabricated metal products

Textile mills and textile product mills 

Plastics and rubber products

Simulation study: Root mean squared errors of carbon contents in iterative use

von Kalckreuth, U, Harnessing the power of Input-Output analysis for sustainability, IFC Working Papers No. 24, December 20242025 conference of the European Statistical Forum
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Reflecting dispersion is essential to set incentives right
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Simulation study: carbon contents for different types of chemical products

Source: von Kalckreuth, U, Harnessing the power of Input-Output analysis for sustainability, IFC Working Papers No. 24, December 2024
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To summarize…
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To address the remaining challenges, statistical 

agencies, CBs, policy makers and corporations 

need to get into an iterative learning process 

which can substantially lower the corporations 

CSRD reporting burden on emissions and 

increase the competitiveness of Europe as a 

business location. A process has to be initiated 

and to be set in motion! 
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