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Financial transactions

Financial assets and liabilities

2020 2021 2020 2021
Qs Q4 Q1 [ @2 | a3 | a4 Qs Q4 Q1 [ @2 | a3 | a4
Acquisition of financial assets Financial assets

Currency and deposits 41.8 75.3 48.3 53.1 121 31.5| 2,785.0 2,860.3 2,908.7 2,961.8 2,973.1 3,004.6
Currency and transferable deposits 43.8 72.7 46.8 54.2 17.7 32.1 1,925.9 1,998.6 2,045.4 2,099.6 2,116.6 2,148.7
Time deposits 0.6 25 0.1 -1.1 -3.8 -0.8 300.3 302.8 302.9 301.9 297.9 2971
Savings deposits and certificates -2.6 0.1 1.5 0.0 -1.8 0.2 558.8 558.9 560.4 560.4 558.6 558.8
Debt securities -1.7 -3.2 -2.7 -1.3 -1.3 -0.6 113.5 113.3 112.8 111.6 110.1 109.7
of domestic corporations -0.9 -1.6 -1.0 -1.1 -0.9 -0.4 73.4 74.2 74.9 74.2 731 731

of general government -0.2 -0.2 -0.1 -0.1 -0.1 0.0 2.7 2.6 24 2.3 2.2 22

of the rest of the world -0.5 -1.4 -1.6 0.0 -0.3 -0.2 374 36.5 354 351 34.8 34.4
Shares and other equity 11.6 7.7 2.6 7.3 7.6 14.3 737.8 806.4 868.6 904.8 923.8 969.0
Listed shares of domestic corporations 2.0 -0.3 3.4 2.2 2.3 6.3 217.3 243.3 271.7 280.0 287.1 296.0
Listed shares of the rest of the world 7.4 6.4 -1.7 3.5 3.8 5.2 156.1 180.6 199.5 216.5 223.3 249.3
Unlisted shares and other equity 2.2 1.6 0.9 1.5 1.5 2.8 364.4 382.6 397.4 408.2 413.4 423.8
Investment fund shares 8.7 13.7 25.5 24.4 271 27.8 687.7 734.6 790.7 841.5 870.5 932.5
Insurance, pension and standardised guarantees 22.2 24.6 27.8 211 221 23.9| 2,464.8 2,481.1 2,508.4 2,529.0 2,550.6 2,574.0
Non-life insurance technical reserves " 5.6 1.7 5.4 5.6 3.7 5.6 410.5 412.2 417.6 423.2 426.9 432.5
Life insurance and annuity entitlements 9.4 13.0 16.4 1.1 13.3 11.1 1,101.2  1,112.1 1,128.0 1,138.7 1,151.6 1,162.2
Claims on pension funds ? 7.2 9.8 6.0 4.3 5.0 7.2 953.2 956.8 962.8 967.2 972.2 979.4
Other accounts receivable ¥ 3.5 -17.4 21.7 -3.7 6.4 -22.1 30.0 27.9 27.8 28.2 28.5 27.9
Total 86.1 100.7 123.2 100.9 73.9 74.7| 6,818.8 17,0236 7,2171 7,377.0 7,456.6 7,617.7

External financing Liabilities
Loans 27.4 251 16.8 27.5 30.7 23.6 1,899.0 1,924.6 1,939.7 1,969.5 2,000.6 2,023.4
from domestic monetary financial institutions 27.3 224 14.8 27.2 28.4 23.9 1,801.6 1,824.6 1,839.8 1,867.3 1,896.1 1,920.3
from other domestic corporations 0.1 2.8 1.9 0.4 2.3 -0.3 97.3 99.8 99.7 102.1 104.3 103.1
from general govermment and the rest of the 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other accounts payable 0.3 -0.4 0.0 0.0 0.3 0.7 21.2 19.4 20.6 19.5 19.8 19.2
Total 27.7 24.8 16.8 27.6 30.9 24.3 1,920.2 1,943.9 1,960.2 1,989.0 2,020.3 2,042.6
Debt ratio * 56.8% 57.7% 584% 57.7% 57.6%  57.2%
Net acquisition of financial assets 9 Net financial assets ©
58.4 75.9 106.4 73.3 43.0 50.4( 4,898.6 5,079.7 5,256.9 5,388.0 5,436.3 5,575.1

1 Including provision for calls under standardised guarantees. 2 Pension entitiements, claims of pension funds on pension managers, entitiements to non-penions benefits. 3 Including households' accumulated interest-bearing surplus
shares with insurance corporations. 4 Defined as total liabilities as a percentage of GDP. 5 Acquisition of financial assets less external financing. 6 Financial assets less liabilities.
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€ billion
Financial transactions Financial assets and liabilities
2020 2021 2020 2021
Qs Q4 Q1 [ @2 | a3 | a4 Qs Q4 Q1 [ @2 | a3 | a4
Acquisition of financial assets Financial assets
Currency and deposits 45.7 3.7 21.8 -25.4 19.6 241 703.4 717.6 713.7 693.5 706.4 721.9
Currency and transferable deposits 24.5 17.5 21.9 -3.0 22.3 2.3 539.4 556.6 578.7 575.5 597.2 595.4
Time deposits 214 -13.3 0.1 -22.2 -2.6 22.3 153.8 151.1 125.3 108.4 99.7 117.6
Savings deposits and certificates -0.2 -0.4 -0.2 -0.1 -0.1 -0.5 10.3 9.9 9.7 9.6 9.5 9.0
Debt securities 0.6 -0.2 -1.5 1.9 1.6 1.2 51.5 51.5 49.9 51.9 53.5 54.6
of domestic corporations -0.3 -0.4 -0.4 11 1.2 0.0 18.3 18.1 17.6 18.7 19.9 19.8
of general government -0.2 0.5 -0.2 -0.2 0.6 -0.6 3.5 4.0 3.8 3.6 4.1 3.5
of the rest of the world 1.1 -0.3 -0.9 1.0 -0.2 1.8 29.6 294 285 29.6 29.5 31.3
Loans -6.8 9.7 -0.4 6.3 13.4 30.6 716.7 725.0 726.4 732.4 746.9 778.0
to domestic corporations -3.6 3.7 -6.4 -0.1 0.0 16.0 401.7 405.4 399.0 398.9 398.9 414.9
to general government and the rest of the world -3.2 5.9 6.0 6.5 13.4 14.6 315.0 319.5 327.3 333.5 348.0 363.0
Shares and other equity 36.5 6.1 41.8 29.8 24.3 33.7] 2,261.3 2,330.0 2,487.6 2,562.0 2,614.6 2,644.3
Listed shares of domestic corporations 10.0 -67.8 121 4.9 -18.3 16.6 352.5 307.0 359.4 383.5 3715 393.0
Listed shares of the rest of the world 3.6 4.1 0.7 -1.6 5.4 1.2 56.5 68.1 725 70.2 72.6 735
Unlisted shares and other equity 23.0 69.7 29.0 26.5 37.2 15.9 1,852.3 1,954.9  2,055.7 2,108.3 2,170.5 2,177.8
Investment fund shares 4.9 5.9 3.8 6.9 2.7 8.3 193.5 204.7 212.4 2241 227.5 240.2
Insurance, pension and standardised guarantees 0.7 0.8 0.8 0.8 0.6 0.7 61.3 62.1 62.8 63.6 64.1 64.8
Non-life insurance technical reserves " 0.7 0.8 0.8 0.8 0.6 0.7 61.3 62.1 62.8 63.6 64.1 64.8
Financial derivatives and employee stock | 41 13 139 23 25 -3.s| 2096 311 309 520 1066  26.0
options
Other accounts receivable 44.3 50.7 19.7 -6.8 11.4 59.2| 1,190.4 1,236.0 1,344.9 1,336.3 1,386.3 1,446.3
Total 121.6 65.3 100.0 15.9 711 154.2| 5,207.6 5,358.0 5,628.5 5,715.8 5,905.8 5,976.0
External financing Liabilities
Debt securities 10.6 -4.0 2.8 8.9 10.3 -1.1 251.8 249.6 239.3 249.1 256.0 252.2
held by domestic corporations 5.6 0.7 21 3.4 2.4 2.0 81.2 82.8 82.7 86.6 87.1 88.5
held by private households -0.6 -0.7 -0.3 -0.1 -0.3 -0.2 13.3 12.8 12.5 125 121 11.8
Cvi'g dby general government and the rest of the 56 4.1 0.9 57 8.2 30| 1573 1539 1442 1501 1568  152.0
Loans 24 9.4 31.8 -10.2 20.5 49.3| 2,242.3 2,251.6 2,292.2 2,278.6 2,302.2 2,352.9
from domestic monetary financial institutions -13.7 -6.4 26.2 -13.9 3.0 23.4 859.2 852.4 881.0 866.8 870.5 892.2
from other domestic corporations -1.3 -6.2 6.3 -5.0 1.3 9.1 453.8 446.1 454.4 447.2 448.6 458.3
ag’:l‘ dge“era' govemment and the rest of the 17.4 21.9 07 8.7 16.3 16.8] 9293 9531 9568 9645 9831  1,002.4
Shares and other equity 23.2 21.9 14.6 8.5 17.9 20.4| 3,090.7 3,260.9 3,522.5 3,640.3 3,6459 3,689.0
Memo item
Listed shares held by domestic corporations 9.1 -66.9 12.1 6.8 -22.0 17.6 502.1 470.8 543.9 577.9 558.6 595.1
Listed shares held by households 1.7 0.3 3.2 1.2 0.6 6.8 192.0 212.8 237.6 246.3 253.2 259.7
Listed shares held by general government and 07 17 5.0 1.2 317 66| 9768 10519 11488 1,197.7 1,189.9 1,196.3
the rest of the world
Insurance, pension and standardised guarantees 1.5 1.5 1.5 1.5 1.5 1.5| 281.7 283.1 284.6 286.1 287.5 289.0
Financial derivatives and employee stock | 0.1 13 13 8.2 6.6 4.o| 81.8 833 57.2 765  128.7 417
options
Other accounts payable 40.9 224 50.1 9.9 313 63.0) 1,271.2 1,284.2 1,388.3 1,376.7 1,458.8 1,530.8
Total 78.6 52.4 102.1 26.8 88.1 137.0| 7,219.4 7,412.7 77,7841 7,907.2  8,079.1 8,161.6
Debt ratio ? 82.1% 82.7% 83.9% 81.6% 81.1% 81.1%
Net acquisition of financial assets Net financial assets ¥
43.0 12.9 -2.1 -10.9 -17.0 17.2| -2,011.8 -2,054.7 -2,155.6 -2,191.4 -2,173.3 -2,185.6

1 Including provision for calls under standardised guarantees. 2 Defined as the sum of issued bonds, loans and company pension commitments as a percentage of GDP. 3 Acquisition of financial assets less external financing. 4

Financial assets less liabilities.
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