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Il Non-financial corporations (Sector S.11 non-consolidated)

1. Acquisition of financial assets and external financing

€ billion
Item ESA 2010 2018 2019 2020 2021 2022 2023
Acquisition of financial assets
Monetary gold and special drawing rights I F.1 I . I . I . I . I
Currency and deposits F.2 25.88 18.59 96.61 45.36 67.77 - 0.75
Currency F.21 - 0.32 - 0.07 - 0.60 0.31 - 0.35 - 0.43
Transferable deposits F.22 14.10 43.26 66.59 47.56 11.26 | - 47.04
Other deposits F.29 12.10 - 2460 30.63 - 2.51 56.86 46.71
Time deposits 1 12.84 - 2396 32.25 - 1.62 57.43 45.06
short-term time deposits 10.09 | - 2345 36.16 | - 2.38 55.49 47.60
long-term time deposits 275 - 051 - 390 0.77 194 - 254
Savings certificates - 1.01 - 030 - 080 | - 0.45 0.33 2.70
Savings deposits 0.27 - 0.35 - 0.82 - 0.45 - 0.89 - 1.04
short-term savings deposits 0.25 - 033 - 0.57 - 040 | - 080 | - 1.01
long-term savings deposits 0.02 - 0.02| - 025 - 0.04| - 009 | - 0.03
Debt securities F3 5.23 - 2.37 2.99 2.81 4.10 6.63
short-term debt securities F.31 142 - 1.29 1.27 2.29 1.23 1.80
long-term debt securities F.32 3.81 - 1.08 1.72 0.52 2.87 4.82
Memo item
Debt securities of domestic sectors 063| - 058 1.38 1.31 3.40 6.68
Non-financial corporations 0.58 049 | - 0.17 0.72 086 | - 0.03
Financial corporations 1.39 - 0.64 0.12 1.08 1.79 3.20
General government - 1.34 - 0.43 1.44 - 0.48 0.74 3.51
Debt securities of the rest of the world 4.59 - 1.79 1.61 1.50 070 | - 0.05
Loans F.4 - 1.12 - 7.47 - 4.19 68.48 44.78 87.01
short-term loans F.41 23.79 12.62 - 5.32 47.34 24.94 69.68
long-term loans F.42 - 2491 - 20.09 1.13 21.14 19.84 17.33
Memo item
Loans to domestic sectors 7.75 - 3219 2.40 11.08 25.74 83.58
Non-financial corporations 4.52 - 28.14 - 1227 7.1 23.94 71.35
Financial corporations other than MFls 284 - 4.31 14.09 3.33 1.46 11.89
General government 0.38 0.26 0.58 0.64 0.34 0.34
Households . . . . . .
Loans to the rest of the world - 8.87 24.72 - 6.59 57.40 19.04 3.43
Equity and investment fund shares F.5 165.61 141.47 80.83 145.48 104.10 39.18
Equity F.51 163.60 132.46 68.06 123.72 104.05 33.66
Listed shares of domestic sectors F.511 18.54 6.18| - 77.97 15.33 4406 | - 1432
Non-financial corporations 17.99 462 | - 78.06 16.89 4379 | - 139
Financial corporations 0.55 1.55 0.09 - 1.56 0.27 - 0.41
Listed shares of the rest of the world F.511 - 4.08 7.40 5.01 8.32 256 | - 2541
Unlisted shares F.512 41.94 59.72 104.47 10.57 - 2889 - 9.43
Other equity F.519 107.20 59.17 36.55 89.50 86.32 82.82
Investment fund shares F.52 2.01 9.00 12.78 21.77 0.05 5.52
Money-market fund shares F.521 - 0.53 1.78 3.79 0.66 - 0.38 - 0.58
Non-MMF investment fund shares F.522 2.54 7.22 8.99 21.11 0.43 6.10
Insurance, pension and standardised guarantee schemes I F.6 I 0.46 I 1.82 I 0.41 I 19.52 I 1.49 | 5.15
Financial derivatives and employee stock options I F7 I 1.99 I - 059 I - 2754 I 15.54 I 28.93 | - 108
Other accounts receivable F8 | 1805 | - 5766 | 54.74 | 63.29 | 1875 | 71.28
of which
Trade credits and advances F.81 | 58.60 | 10.14 | 1452 | 15462 | 65.44 | 56.57
Total F 216.08 93.79 203.85 360.47 269.92 207.41

1 Including deposits with building and loan associations.
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Il Non-financial corporations (Sector S.11 non-consolidated)
€ billion
Item ESA 2010 2018 2019 2020 2021 2022 2023
External financing
Monetary gold and special drawing rights I F.1 . I . . I . I . I
Currency and deposits F.2
Currency F.21
Transferable deposits F.22
Other deposits F.29
Time deposits 1
short-term time deposits
long-term time deposits
Savings certificates
Savings deposits
short-term savings deposits
long-term savings deposits
Debt securities F3 0.47 20.52 36.89 20.86 14.16 0.35
short-term debt securities F.31 3.38 488 | - 4.40 2.51 - 036| - 468
long-term debt securities F.32 - 291 15.64 41.29 18.35 14.52 5.03
Memo item
Debt securities purchased by domestic sectors 3.45 6.61 18.06 9.1 5.85 0.73
Non-financial corporations 0.58 0.49 - 0.17 0.72 0.86 - 0.03
Financial corporations 2.87 5.31 19.80 9.09 4.46 - 2.75
General government 0.01 0.47 - 0.22 0.09 - 0.07 - 0.1
Households - 0.01 034 | - 135 - 0.79 0.60 3.61
Debt securities purchased by the rest of the world - 2.99 13.91 18.83 11.75 8.31 - 0.38
Loans F.4 149.24 91.23 105.04 139.34 175.53 48.24
short-term loans F.41 70.30 3415 | - 034 77.99 73.18 22.58
long-term loans F.42 78.94 57.08 105.39 61.35 102.35 25.66
Memo item
Loans granted by domestic sectors 70.58 34.00 39.44 77.19 154.24 82.45
Non-financial corporations 4.52 - 28.14 - 1227 7.1 23.94 71.35
Monetary financial institutions 57.40 62.82 0.12 46.54 96.77 27.42
Financial corporations other than MFls 737 - 0.92 15.94 10.38 12.42 438
General government 1.29 0.24 35.65 13.16 21.10 - 20.70
Loans granted by the rest of the world 78.65 57.23 65.60 62.15 2129 | - 3421
Equity and investment fund shares F.5 17.15 11.69 60.37 61.44 16.98 10.93
Equity F.51 17.15 11.69 60.37 61.44 16.98 10.93
Listed shares purchased by domestic sectors F511 73.05| - 2477 | - 6225 26.44 57.01 - 2683
Non-financial corporations 17.99 4.62 - 78.06 16.89 43.79 - 1391
Financial corporations 46.83 - 3341 3.46 - 2.39 2.17 - 7.46
General government 0.53 - 0.01 0.26 - 0.09 0.76 - 1.12
Households 7.70 4.03 12.08 12.04 1029 - 433
Listed shares purchased by rest of the world F.511 - 3177 - 1.16 10.09 1888 | - 9.47 20.76
Unlisted shares F.512 0.12 - 1.09 68.47 3.84 - 4044 - 0.34
Other equity F.519 - 2425 38.70 44.07 12.27 9.88 17.33
Investment fund shares F.52
Money-market fund shares F.521
Non-MMF investment fund shares F.522
Insurance, pension and standardised guarantee schemes I F.6 | 6.08 I 7.55 | 5.83 I 4.26 I 3.53 I 353
Financial derivatives and employee stock options I F.7 | - 0.49 I - 1.38 | 0.54 I 14.32 I - 1410 I 10.22
Other accounts payable F.8 55.78 13.93 23.66 139.60 64.69 60.16
of which
Trade credits and advances F.81 55.78 13.93 23.66 139.60 64.69 60.16
Total F 228.22 143.54 232.35 379.82 260.79 133.43

1 Including deposits with building and loan associations.
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https://www.bundesbank.de/Navigation/EN/Statistics/Time_series_databases/Macro_economic_time_series/its_details_value_node.html?tsId=BBAF3.Q.F511.S13.DE.S11.DE.F.N._X.B
https://www.bundesbank.de/Navigation/EN/Statistics/Time_series_databases/Macro_economic_time_series/its_details_value_node.html?tsId=BBAF3.Q.F511.S13.DE.S11.DE.F.N._X.B
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https://www.bundesbank.de/Navigation/EN/Statistics/Time_series_databases/Macro_economic_time_series/its_details_value_node.html?tsId=BBAF3.Q.F511.S13.DE.S11.DE.F.N._X.B
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Il Non-financial corporations (Sector S.11 non-consolidated)

2 Financial assets and liabilities

End-of-year level; € billion

1 Including deposits with building and loan associations.

Item ESA 2010 2018 2019 2020 2021 2022 2023
Financial assets
Monetary gold and special drawing rights IAF.1 . I . I . I . I
Currency and deposits AF.2 582.2 578.7 717.4 726.6 794.5 710.5
Currency AF.21 7.3 7.4 6.6 7.0 6.6 6.2
Transferable deposits AF.22 439.5 482.8 549.6 592.6 602.5 552.8
Other deposits AF.29 135.3 88.5 161.1 1271 185.4 151.5
Time deposits 1 123.2 77.0 151.3 118.1 177.0 141.6
short-term time deposits 92.3 46.6 126.0 924 151.1 117.0
long-term time deposits 30.9 30.3 253 25.7 259 24.6
Savings certificates 5.4 5.1 43 3.8 4.1 6.7
Savings deposits 6.8 6.4 5.6 5.1 43 32
short-term savings deposits 6.2 5.8 52 4.8 4.0 3.0
long-term savings deposits 0.7 0.6 0.3 0.3 0.2 0.2
Debt securities AF.3 50.8 49.6 51.5 543 53.8 62.0
short-term debt securities AF.31 4.9 3.7 4.8 7.1 8.4 10.1
long-term debt securities AF.32 45.9 45.9 46.7 47.2 45.5 51.9
Memo item
Debt securities of domestic sectors 21.3 211 221 233 24.7 322
Non-financial corporations 4.5 5.0 4.7 53 5.8 5.8
Financial corporations 13.8 13.6 13.4 145 15.0 18.8
General government 3.0 2.6 4.0 35 3.9 7.6
Debt securities of the rest of the world 295 28.4 294 31.0 29.2 29.8
Loans AF.4 736.2 729.6 728.7 789.2 837.7 922.7
short-term loans AF.41 557.2 570.2 570.0 612.9 640.1 708.2
long-term loans AF.42 179.0 159.4 158.7 176.3 197.5 214.5
Memo item
Loans to domestic sectors 444.8 412.6 415.0 426.1 451.8 535.4
Non-financial corporations 368.0 339.9 327.6 334.7 358.7 430.0
Financial corporations other than MFls 69.7 65.3 79.4 82.8 84.2 96.1
General government 7.1 7.4 7.9 8.6 89 9.3
Households 0.0 0.0 0.0 0.0 0.0 0.0
Loans to the rest of the world 291.4 3171 313.7 363.2 385.9 387.3
Equity and investment fund shares AF.5 2,221.4 2,448.4 2,562.5 2,852.2 2,607.8 2,666.7
Equity AF.51 2,055.0 2,258.4 2,357.8 2,612.0 2,395.2 2,429.8
Listed shares of domestic sectors AF.511 302.6 342.0 307.0 393.0 331.8 3345
Non-financial corporations 296.0 3329 298.9 384.9 3245 326.9
Financial corporations 6.6 9.0 8.1 8.0 7.4 7.7
Listed shares of the rest of the world AF.511 39.9 523 66.6 74.7 69.8 48.0
Unlisted shares AF.512 1,022.9 1,133.4 1,225.4 1,326.0 1,136.8 1,174.6
Other equity AF.519 689.6 730.7 758.8 818.3 856.7 872.7
Investment fund shares AF.52 166.4 190.0 204.7 240.2 212.6 236.9
Money-market fund shares AF.521 1.0 32 7.0 7.6 7.2 6.9
Non-MMF investment fund shares AF.522 165.4 186.8 197.8 232.6 205.4 230.1
Insurance, pension and standardised guarantee schemes IAF.6 56.3 I 59.2 I 62.1 I 64.8 I 41.0 | 444
Financial derivatives and employee stock options I AF7 333 I 31.5 I 30.9 I 105.9 I 92.2 | 332
Other accounts receivable AF.8 1,166.7 1,246.3 1,243.2 1,454.4 1,518.3 1,638.9
of which
Trade credits and advances AF.81 920.1 935.1 946.4 1,123 1,187.4 1,240.1
Total AF 4,846.9 5,143.2 5,396.4 6,047.4 5,945.4 6,078.4
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Il Non-financial corporations (Sector S.11 non-consolidated)

End-of-year level; € billion

Item ESA 2010 2018 2019 2020 2021 2022 2023
Liabilities
Monetary gold and special drawing rights |AF.1 . I . . I . I . I
Currency and deposits AF.2
Currency AF.21
Transferable deposits AF.22
Other deposits AF.29
Time deposits 1
short-term time deposits
long-term time deposits
Savings certificates
Savings deposits
short-term savings deposits
long-term savings deposits
Debt securities AF.3 181.3 204.7 238.3 252.3 2287 239.7
short-term debt securities AF.31 6.8 1.9 7.1 9.6 9.3 45
long-term debt securities AF.32 174.5 192.9 231.2 242.7 219.4 235.2
Memo item
Debt securities purchased by domestic sectors 70.1 77.8 96.1 100.6 90.9 95.8
Non-financial corporations 4.5 5.0 4.7 53 58 58
Financial corporations 51.5 57.9 78.2 83.2 73.4 74.2
General government 0.1 0.6 0.4 0.4 0.3 0.2
Households 14.0 14.4 12.8 11.8 1.4 15.5
Debt securities purchased by the rest of the world 111 126.9 142.3 151.7 137.8 143.9
Loans AF.4 2,090.4 2,179.7 2,279.8 2,415.3 2,598.6 2,640.9
short-term loans AF.41 802.4 839.3 8343 904.0 981.3 999.6
long-term loans AF.42 1,287.9 1,340.4 1,445.5 1,511.3 1,617.3 1,641.2
Memo item
Loans granted by domestic sectors 1,314.6 1,355.3 1,391.8 1,470.2 1,624.8 1,705.3
Non-financial corporations 368.0 339.9 327.6 334.7 358.7 430.0
Monetary financial institutions 780.6 840.2 837.0 885.2 986.1 1,012.8
Financial corporations other than MFls 101.3 109.8 125.3 135.5 1443 147.7
General government 64.6 65.4 101.9 114.7 135.7 114.9
Loans granted by the rest of the world 775.8 824.4 888.0 945.1 973.8 935.5
Equity and investment fund shares AF.5 2,702.2 3,096.8 3,260.9 3,689.0 2,983.3 3,190.3
Equity AF.51 2,702.2 3,096.8 3,260.9 3,689.0 2,983.3 3,190.3
Listed shares purchased by domestic sectors AF.511 660.2 734.1 739.9 924.8 761.4 791.2
Non-financial corporations 296.0 3329 298.9 384.9 3245 326.9
Financial corporations 162.6 158.0 171.9 210.3 151.2 156.5
General government 41.6 51.8 56.3 69.9 69.2 76.0
Households 159.9 191.3 212.8 259.7 216.4 231.7
Listed shares purchased by rest of the world AF.511 763.9 958.5 995.6 1,126.3 823.1 967.6
Unlisted shares AF.512 424.8 512.2 589.5 689.6 440.6 492.4
Other equity AF.519 853.3 892.0 936.0 948.3 958.2 939.2
Investment fund shares AF.52
Money-market fund shares AF.521
Non-MMF investment fund shares AF.522
Insurance, pension and standardised guarantee schemes IAF.6 | 269.8 I 2773 | 283.1 I 287.4 I 290.9 I 294.5
Financial derivatives and employee stock options IAF.7 | 65.7 I 68.6 | 83.4 I 137.4 I 733 I 30.0
Other accounts payable AF.8 1,172.8 1,287.3 1,277.3 1,526.5 1,601.3 1,688.3
of which
Trade credits and advances AF.81 847.4 860.3 876.7 1,023.7 1,095.3 1,151.8
Total AF 6,482.0 7.114.4 7,422.8 8,307.9 7,776.0 8,083.7

1 Including deposits with building and loan associations.
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