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Financial transactions

Financial assets and liabilities

2021 2022 2021 2022
Q2 Q3 Q4 Q1 Q2 Q3 Q2 Q3 Q4 Q1 Q2 Q3
Acquisition of financial assets Financial assets

Currency and deposits 53.1 11.9 321 11.6 32.0 358 29619 2,973.0 3,0051 3,016.4 3,047.4 3,083.0
Currency and transferable deposits 54.2 17.7 321 125 36.1 339 2,099.7 2,116.7 2,148.8 2,161.3 2,196.9 2,230.9
Time deposits -1.1 -3.9 -0.2 1.2 -0.5 9.2 301.9 297.8 297.6 298.5 298.0 306.9
Savinas deposits and certificates 0.0 -1.8 0.2 -2.1 -3.6 -7.3 560.4 558.6 558.8 556.7 552.6 545.3
Debt securities 1.3 1.3 -0.6 2.8 4.8 5.4 111.6 110.1 109.6 109.5 107.8 110.4
of domestic corporations -1.1 -0.9 -0.4 24 3.2 3.1 74.2 731 731 73.2 722 731

of general government -0.1 -0.1 0.0 -0.2 0.6 0.6 23 22 22 2.0 25 3.0

of the rest of the world 0.0 -0.3 -0.2 0.5 1.1 1.6 35.1 34.8 34.3 34.3 33.1 34.3
Shares and other equity 7.3 7.6 14.3 7.8 9.9 4.0 904.8 923.8 969.1 926.8 847.5 823.7
Listed shares of domestic corporations 22 2.3 6.3 2.7 5.5 34 280.0 287.1 296.0 271.0 236.7 223.2
Listed shares of the rest of the world 3.5 3.8 5.3 3.5 23 -0.4 216.5 223.3 249.3 2411 2141 210.2
Unlisted shares and other equity 1.5 1.5 2.8 1.6 2.0 1.1 408.3 4134 423.8 4147 396.7 390.2
Investment fund shares 244 271 27.8 22.7 12.2 5.1 841.5 870.5 932.5 913.6 849.1 833.0
Insurance, pension and standardised guarantees 20.5 24.6 27.2 271 22.0 22.3| 2,527.9 2,552.0 2,580.8 2,604.1 2,619.2 2,598.2
Non-life insurance technical reserves " 5.6 3.7 5.6 5.7 5.7 5.8 423.2 426.9 432.5 438.2 4439 435.5
Life insurance and annuity entitlements 1.1 13.3 1.1 10.2 8.3 73| 11387 1,1516 1,1622 1,1725 1,180.0 1,166.0
Claims on pension funds 2 3.8 7.5 10.6 11.2 7.9 9.3 966.1 973.6 986.2 993.4 995.4 996.6
Other accounts receivable ¥ -2.7 5.1 -24.4 12.9 -10.4 -7.6 28.2 28.5 27.5 25.8 27.5 27.3
Total 101.2 75.0 76.4 85.0 70.6 65.0/ 7,376.0 7,458.0 7,624.7 7,596.2 7,498.5 7,475.5

External financing Liabilities
Loans 27.5 30.7 23.7 20.3 28.1 257 1,969.5 2,000.5 2,023.5 2,041.2 2,069.0 2,097.0
from domestic monetary financial institutions 27.2 28.4 23.9 20.7 27.9 245 1,867.3 1,896.1 1,920.3 1,941.0 1,968.8 1,995.3
from other domestic corporations 0.3 23 -0.2 -0.4 0.2 1.3 102.1 104.2 103.2 100.2 100.2 101.6
from aeneral aovernment and the rest of the 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other accounts payable 0.0 0.3 0.6 -0.9 0.7 1.1 19.5 19.7 20.3 19.4 20.1 21.2
Total 27.5 30.9 243 19.4 28.8 26.8 1,988.9 2,020.2 2,043.8 2,060.6 2,089.1 2,118.2
Debt ratio ¥ 57.0% 57.0% 56.7% 56.1% 55.8% 55.8%
Net acquisition of financial assets * Net financial assets ©
73.7 44.1 52.1 65.6 41.8 38.2 5,387.1 5,437.8 5,580.9 5,535.6 5,409.4 5,357.3

1 Including provision for calls under standardised guarantees. 2 Pension entitlements, claims of pension funds on pension managers, entitlements to non-penions benefits. 3 Including households' accumulated interest-bearing surplus
shares with insurance corporations. 4 Defined as total liabilities as a percentage of GDP. 5 Acquisition of financial assets less external financing. 6 Financial assets less liabilities.
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€ billion
Financial transactions Financial assets and liabilities
2021 2022 2021 2022
Q2 Q3 Q4 Q1 Q2 Q3 Q2 Q3 Q4 Q1 Q2 Q3
Acquisition of financial assets Financial assets
Currency and deposits -25.4 19.6 241 14.8 -27.4 50.8 693.5 706.4 721.9 726.8 692.7 760.2
Currency and transferable deposits -3.0 22.3 23 125 -6.0 8.3 575.5 597.2 595.4 608.1 600.9 609.3
Time deposits -22.2 -2.6 223 2.6 -21.3 425 108.4 99.7 117.6 110.1 83.3 142.3
Savings deposits and certificates -0.1 -0.1 -0.5 -0.3 0.0 0.0 9.6 9.5 9.0 8.6 8.6 8.6
Debt securities 1.9 1.6 1.2 0.6 -0.1 3.5 51.7 53.3 54.3 53.4 51.3 53.7
of domestic corporations 1.1 1.2 0.0 0.6 0.6 1.4 18.7 19.9 19.8 19.8 19.6 20.5
of general government -0.2 0.6 -0.6 -0.3 0.4 0.2 3.6 4.1 3.5 3.2 3.5 3.6
of the rest of the world 1.0 -0.2 1.8 0.3 -1.1 1.9 294 29.3 31.0 30.4 28.2 29.6
Loans 6.5 13.7 30.8 5.5 17.9 31.9 732.8 747.6 778.8 785.7 807.9 841.7
to domestic corporations -0.1 0.0 16.0 7.8 2.5 14.1 398.9 398.9 4149 422.8 425.3 439.4
to general government and the rest of the world 6.6 13.7 14.7 -2.4 15.4 17.8 333.9 348.6 363.8 363.0 382.6 402.3
Shares and other equity 31.5 26.8 38.3 46.5 41.8 4.6 2,589.5 2,644.1 2,672.9 2,606.4 2,547.9 2,517.2
Listed shares of domestic corporations 4.9 -18.3 16.6 6.0 7.4 34.3 383.5 371.5 393.0 350.1 305.0 307.5
Listed shares of the rest of the world -0.9 4.6 0.7 -0.8 3.2 0.1 69.4 71.0 715 66.5 66.3 64.9
Unlisted shares and other equity 27.4 40.4 21.0 41.2 31.2 -29.8 2,136.6 2,201.5 2,208.5 2,189.8 2,176.6 2,144.8
Investment fund shares 6.9 2.7 8.3 2.2 -1.8 -2.3 2241 227.5 240.2 232.3 217.5 211.8
Insurance, pension and standardised guarantees 0.8 0.6 0.7 -0.1 7.8 5.0 63.6 64.1 64.8 64.8 72.8 71.0
Non-life insurance technical reserves " 0.8 0.6 0.7 -0.1 7.8 5.0 63.6 64.1 64.8 64.8 72.8 71.0
Financial derivatives and employee stock 2.3 0.4 .1 20.9 28.0 11.s| 520 1066 1060  147.9 1645  199.0
options
Other accounts receivable -13.7 15.4 56.8 7.3 -32.9 -37.6| 1,340.7 1,392.2 1,458.4 1,506.4 1,542.2 1,566.1
Total 10.8 80.8 159.0 97.7 33.3 67.6| 57479 59417 6,097.2 6,123.8 6,096.8 6,220.8
External financing Liabilities
Debt securities 8.9 10.3 -1.1 10.9 3.8 1.4 249.3 256.1 252.3 245.3 229.7 226.7
held by domestic corporations 3.4 24 2.0 5.5 1.7 0.0 86.6 87.1 88.4 87.0 81.7 79.5
held by private households -0.1 -0.3 -0.2 0.1 0.0 0.2 125 121 11.8 11.2 10.6 10.7
C\Z’ﬁ dby general government and the rest of the 5.7 8.2 3.0 53 2.1 12| 1503 1570 1521  147.0 1374 1366
Loans -11.0 23.0 53.4 33.5 38.5 83.2| 2,303.0 2,329.1 2,384.5 12,4240 24713 2,560.1
from domestic monetary financial institutions -14.3 5.5 27.7 20.2 17.8 245 876.0 882.2 908.1 931.4 949.2 975.1
from other domestic corporations -5.0 1.2 9.2 11.0 9.3 18.8 447.2 448.6 458.7 471.2 480.7 499.6
\fl\r,‘;fl‘ dge”era' government and the rest of the 8.4 16.2 165 2.2 113 399 9797 9982 10176 10214 10413 10854
Shares and other equity 8.5 17.9 20.4 3.1 8.0 14| 3,640.3 3,6459 3,689.0 3,391.9 29942 2,840.2
Memo item
Listed shares held by domestic corporations 6.8 -22.0 17.6 10.8 5.7 30.5 577.9 558.7 595.2 536.8 460.1 462.2
Listed shares held by households 1.2 0.6 6.8 2.0 4.2 2.6 246.3 253.2 259.7 233.3 203.2 190.2
Listed shares held by general government and 12 317 66 126 29 62| 11976 11898 11962 10540 8659  771.0
the rest of the world
Insurance, pension and standardised guarantees 1.1 1.1 1.1 1.1 1.1 1.1 | 285.3 286.3 287.4 288.4 289.5 290.6
Financial derivatives and employee stock | 8.2 3.9 0.9 2.3 0.3 3.4| 80.3 1344 1377 1443 1386  163.1
options
Other accounts payable 8.5 29.8 60.4 27.0 27.5 25.0 1,382.8 1,454.2 1,551.0 1,581.7 1,612.6 1,699.6
Total 24.2 85.9 135.1 73.3 78.6 115.4 7,940.9 8,106.0 8,301.9 8,075.7 7,736.0 7,780.2
Debt ratio ? 81.3% 81.0% 81.2% 80.5% 79.9% 81.1%
Net acquisition of financial assets * Net financial assets ¥
-13.4 -5.1 23.9 244 -45.3 -47.8| -2,193.0 -2,164.3 -2,204.7 -1,951.9 -1,639.2 -1,559.4

1 Including provision for calls under standardised guarantees. 2 Defined as the sum of issued bonds, loans and company pension commitments as a percentage of GDP. 3 Acquisition of financial assets less external financing. 4

Financial assets less liabilities.
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