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Introduction

The purpose of this publication is to provide
the reader with an insight into the financing
and profitability ratios of a wide range of Ger-
man firms differentiated by sector, size and
legal form. The ratios shown have not been
extrapolated and therefore directly reflect the
data as they are submitted to the Bundes-
bank. Consequently, the publication comple-
ments studies on the profitability and finan-
cial situation of German enterprises' in which
representative aggregates for the economic
sectors covered are extrapolated using the
ratio estimation procedure.

Data sources

The ratios published here are based on bal-
ance sheets and income statements which
have been collated in the Bundesbank’s
Financial Statements Data Pool. This data
pool is a joint undertaking between the
Bundesbank and a number of banks and
other financial institutions with the aim of
voluntarily integrating their financial state-
ment databases for statistical purposes. To
ensure confidentiality, the data are trans-
mitted anonymously, ie without names and
addresses and containing only those details
required for statistical processing and analysis
such as the economic sector and legal form.
Duplicate financial statements are identified
and eliminated by comparing selected items
while ensuring anonymity. In return, the

1 Last published in Deutsche Bundesbank, German enter-
prises” profitability and financing — an analysis based on a
new dataset, Monthly Report, October 2005, pp 31-67.
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Bundesbank provides the participating institu-
tions at regular intervals with statistics of key
ratios on enterprise groups that are as differ-
entiated as possible.?

The financial statements which are submitted
to the Bundesbank in connection with refi-
nancing operations within the Eurosystem are
also sent to the data pool. Since the start of
the third stage of European monetary union
(EMU) at the beginning of 1999, financial
statements data have been sent to the
Bundesbank to enable it to check the eligibil-
ity of securitised non-negotiable assets (bank
loans to business enterprises and bills of ex-
change) which credit institutions use as collat-
eral to cover their liabilities to the Bundes-
bank.3

Scope and form of the analysis

The data pool contains individual financial
statements of legally independent firms
domiciled in Germany and operating outside
the banking and insurance sectors. Some
105,000 financial statements of non-financial
enterprises have been available per balance
sheet year since 1997, the starting year of the
database. This is after duplicate data, which
make up more than one-third of the total,
have been factored out. About two-thirds of
these financial statements are tax balance
sheets.

The 2003 balance sheet year is almost fully
documented with nearly 100,000 financial
statements. However, just over half of this
data stock (52,000 statements) is available

for the analysis presented here. Almost 15%
of the financial statements are filtered out be-
cause, for example, information has not been
differentiated sufficiently to meet the needs
of the corporate balance sheet statistics, no
turnover was generated or there are extreme
values that might distort the results. Around
26% of the financial statements are not in-
cluded in the analysis because the ratios
shown in the tables are calculated on the
basis of cylindered samples, as they are
known, which take into account only the
financial statements of firms for which data
are available in the various categories for two
consecutive reporting years. If, for any given
enterprise, one of the two financial state-
ments is missing or if changes in the eco-
nomic sector or the size category result in the
enterprise being moved to another of the
categories covered, the financial statement(s)
of that enterprise will not be used. The ad-
vantage of this procedure is that differences
between the two reporting years are not
affected by changes in the composition of
the data (sample effect). As results from two
different samples are available for each re-
porting year, the impact of the sample effect
on the results can also be determined. Just
under 7% of the financial statements are to
be allocated to economic sectors which for
various reasons cannot be included in the
analysis.

2 See Deutsche Bundesbank, German enterprises’ profit-
ability and financing — an analysis based on a new data-
set, Monthly Report, October 2005, p 45.

3 In accordance with Article 18.1 of the Statute of the
European System of Central Banks and of the European
Central Bank, the Bundesbank has to ensure that all lend-
ing to credit institutions is backed by adequate collateral.
See also Deutsche Bundesbank, How the Bundesbank an-
alyses enterprises’ creditworthiness, Monthly Report,
September 2004, p 59.
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Number and turnover of enterprises covered by the balance sheet statistics for 2003
in comparison with the turnover tax statistics

Number Turnover
Coverage Coverage
Balance Turnover | by balance |Balance Turnover | by bal-
sheet tax sheet sheet tax ance sheet
statistics 1 |statistics 2 |statistics |statistics 1 |statistics 2 |statistics
Designation Number % € billion %
German enterprises 51,875 | 2,184,705 24 1,912.7 3,751.0 51.0
By economic sector
Production sector, trade, transport and business-related
services 45,550 | 1,931,352 2.4 1,877.2 3,633.5 51.7
of which
Minin? and quarrying 341 2,927 1.7 13.8 26.6 51.8
Manufacturing 15,249 279,292 5.5 967.7 1,532.3 63.2
of which
Manufacture of food products and beverages 1,542 43,909 3.5 80.6 157.6 51.1
Manufacture of textiles 533 7,241 7.4 9.6 17.7 54.4
Manufacture of textile products 271 4,470 6.1 71 12.2 58.3
Manufacture of wood and wood products
(excluding furniture) 535 20,355 2.6 9.4 22.4 42.0
Manufacture of pulp, paper and
paper products 400 2,832 14.1 20.8 32.5 64.0
Publishing and printing 3 949 25,986 37 16.4 61.2 26.8
Manufacture of chemicals and
chemical products 720 5,427 13.3 89.1 137.7 64.7
Manufacture of rubber and plastic products 985 8,424 1.7 29.7 59.7 49.8
Manufacture of other non-metallic mineral
products 689 14,213 4.8 16.4 37.4 43.7
Manufacture of basic metals 628 4,384 14.3 55.3 71.8 771
Manufacture of fabricated metal products 2,262 49,261 4.6 36.1 91.4 39.5
Manufacture of machinery and equipment 2,342 24,619 9.5 95.4 151.7 62.9
Manufacture of electrical machinery
and apparatus 4 845 12,714 6.6 99.2 137.4 72.2
Manufacture of medical, precision
and optical instruments 888 18,332 4.8 21.0 44.8 46.8
Manufacture of motor vehicles,
trailers and semi-trailers 408 3,913 10.4 234.5 274.7 85.4
Electricity, gas and water supply 985 12,450 7.9 120.1 178.3 67.4
Construction 4,691 316,500 1.5 45.2 186.7 24.2
Retail trade in and repair of motor vehicles and
motorcycles 5 3,018 106,870 2.8 63.2 186.2 33.9
Wholesale trade and commission trade 9,016 180,591 5.0 399.8 708.5 56.4
Retail trade (excluding the trade in and repair of
motor vehicles and motorcycles) & 4,664 | 411,950 1.1 137.8 428.9 321
Transport excluding railways 3,250 114,835 2.8 70.1 133.5 52.5
Business-related services 4,336 505,937 0.9 59.5 252.6 23.6
Computer and related activities 968 56,584 1.7 22.3 43.6 51.2
Other business activities 7 3,368 449,353 0.7 37.2 209.0 17.8
Memo item
Real estate activities 6,325 253,353 2.5 35.5 117.5 30.2
By turnover size categories
Less than €2.5 million 20,634 | 2,039,490 1.0 19.1 531.5 3.6
€2.5 million but less than €50 million 26,582 138,033 19.3 348.2 1,001.5 34.8
€50 million and more 4,659 7,182 64.9 1,545.5 2,217.9 69.7
By legal form
Corporations 31,374 406,813 7.7 1,463.9 2,180.2 67.1
Non-corporations 20,501 | 1,777,892 1.2 448.8 1,570.8 28.6
East German enterprises 8
Production sector, trade, transport and business-related
services 6,008 264,854 2.3 84.3 203.5 414
of which
Manufacturing 1,935 37,388 5.2 36.7 63.5 57.8
Construction 1,061 67,315 1.6 5.3 27.4 19.5
Wholesale trade and commission trade 707 18,223 3.9 9.7 20.6 46.9
Retail trade 9 1,173 77,865 1.5 10.0 43.1 23.2

1 Cylindered sample for 2002-03. — 2 Figures from the Federal
Statistical Office. — 3 Included reproduction of recorded
media. — 4 Manufacture of electrical machinery and apparatus
nec as well as the manufacture of radio, television and commu-
nication equipment and apparatus. — 5 Including the sale of
automotive fuel. — 6 Including the repair of personal and

Deutsche Bundesbank

household goods. — 7 Including research and development,
excluding holding companies. — 8 Eastern Germany (excluding
Berlin). — 9 Including retail trade in and repair of motor
vehiéles and motorcycles as well as of personal and household
goods.
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The data pool contains a disproportionately
large number of financial statements from
large firms whereas medium-sized and espe-
cially smaller firms are represented much less
prominently. The financial statements of
enterprises with a turnover of more than €50
million — measured in terms of the turnover
tax statistics which are provided by the Fed-
eral Statistical Office and which, to a certain
extent, reflect the underlying reporting popu-
lation — represent just under 70% of the total
turnover of this turnover size category (see
the table on page 7). In the case of financial
statements with a turnover of between €2.5
million and €50 million, the percentage is as
low as 35%; in the case of small firms with a
turnover of less than €2.5 million, it is only
3%%. The discrepancies in the classification
by size category are also reflected in the
breakdown by other criteria such as economic
sector and legal form. Whereas sectors with a
preponderance of large enterprises such as
manufacturing or electricity, gas and water
supply are very well represented (63% and
67% coverage respectively), this is less so in
the case of sectors such as construction or
other services in which small and medium-
sized companies predominate (24% and
18% respectively). For similar reasons, cor-
porations have a much higher coverage than
non-corporations (67% compared with
29%).

Statistical compilation

The breakdown by economic sector is essen-

tially unchanged from the previous edition of
Special Statistical Publication 6 in November

2004. The separation of the “retail trade in
and repair of motor vehicles and motorcycles
(including the sale of automotive fuel)” from
other “retail trade” is new. “Other business
services” has been supplemented by the data
on “research and development”.

The business services sector (“computer and
related activities” as well as “other business
activities”) has been included in the total
aggregate, with the result that this is now
largely consistent with the definition used for
extrapolation. The total aggregates of the
two accounts differ only in that one contains
the electricity, gas and water supply sector,
for which no extrapolated results are being
published for the time being.4 The financial
statements of firms belonging to the real
estate sector cannot be included in the total
aggregate as these firms' statements are rad-
ically different from those of the other sectors
and would therefore considerably distort the
overall result.

Turnover is the criterion used to differentiate
the size categories. For reasons of space, the
analysis is restricted to three turnover size cat-
egories. Turnover of €2.5 million and of €50
million serve as thresholds. The lower thresh-
old of €2.5 million has been retained in order
to illustrate how sharply the financing and
profitability of small enterprises differ from
those of enterprises in other size categories.

The breakdown by legal form is confined to
differentiating between corporations and

4 For the reasons, see Deutsche Bundesbank, German
enterprises’ profitability and financing — an analysis based
on a new dataset, Monthly Report, October 2005, p 48.



non-corporations. Corporations include pub-
lic limited companies, limited companies with
one or more general partners, mining com-
panies established under mining law, private
limited companies, cooperatives and public-
law institutions, foundations etc. Non-corpor-
ations include partnerships which take the
form of limited partnerships including part-
nerships designated Kapitalgesellschaft & Co
KG, general partnerships and civil-law associ-
ations as well as sole proprietorships which
take the form of registered sole proprietors,
craftsmen, self-employed persons etc.

The ratios listed in the first section of this
publication refer to Germany as a whole.
Given the large amount of interest in the east
German federal states and their economic
policy importance, the publication also con-
tains east German results® for selected sectors
and legal forms.

Calculation of the ratios

The ratios are calculated in the form of
weighted averages and in the form of quar-
tiles and shown for the structure ratios of the
balance sheet and the income statement as
well as for other ratios.

The reference variable for the structure ratios
of the balance sheet is naturally the balance
sheet total. The structure ratios of the income
statement are based on total output, which
comprises not only turnover but also the
changes in stocks of own products and other
capitalised production. As these last two
items also contribute to overall costs and
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therefore have little impact on profit, the
(pre-tax) annual result, among other things, is
also calculated as a percentage of turnover.

For the weighted averages of the ratios the
weights of the individual enterprises are cal-
culated from their relative shares in the refer-
ence variable (eg balance sheet total, total
output, turnover etc). In the categories not
broken down by size these averages are
therefore affected to a very considerable
degree by the ratios of the large enterprises
that are overrepresented in the data pool,
which means that the overall results for a
given corporate category do not necessarily
reflect the actual average for the sector.
Consequently, special attention should be
paid to differences that are specific to size
categories. If the overall results are required
for an economic sector or for all economic
sectors covered, the extrapolated results in
which differences in the representativeness of
the data are evened out as far as possible by
the calculation method should be used.

The quartile data are distribution parameters
and may be used to analyse the spread of
ratios within a given corporate category. To
establish the quartile data the ratios calcu-
lated for the individual companies in a specif-
ic corporate category are first arranged in
ascending order. The next step is to deter-
mine the threshold values which will not be
exceeded by one-quarter, half and three-
quarters of the firms in a given category
(referred to as the 25%, the 50% and 75%
guartiles). The advantage of quartile data is

5 Owing to the problems of differentiating between
western and eastern Berlin, Berlin is excluded.
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that they are not affected by extreme values
and they show the typical figures for the sec-
tor concerned. A comparison of the weighted
average and the mean quartile figure clearly
shows, among other things, the extent to
which the weighted average of the category
is dominated by fairly large enterprises.

[t must be remembered when analysing quar-
tiles that — in contrast to aggregated data
(sum totals or average data) — the arithmetic-
al relationship between the individual items in
the balance sheet or the income statement is
no longer valid. Only the ranking of the enter-
prises, which can differ very considerably
from ratio to ratio, is relevant for the individ-
ual figures.

Breakdown and allocation of items in the
balance sheet and income statement

The institutions participating in the Financial
Statements Data Pool often use different re-
cording methods although these satisfy min-
imum criteria which are essentially based on
the reporting requirements laid down in the
German Commercial Code for large corpor-
ations. On this basis, financial statements are
transformed into a standardised classification
before being integrated into the data pool.
The structural figures in the balance sheet
and the income statement are mainly the
items which corporations are required to re-
port pursuant to sections 266 and 275 of the
Commercial Code. The definitions of items
are given in the overview on pages 11-13.
With the exception of those referring to
goodwill, these definitions are the same as

those used in the last edition of this publi-
cation.

Notes on individual items in the balance
sheet and income statement

Selected balance sheet ratios

The item “intangible assets” has been ex-
tended since the last edition to include capit-
alised goodwill. Goodwill is therefore no
longer treated as an adjustment to capital
and deducted from it. This means that the
definition of intangible assets is the one used
in the new extrapolation procedure.® In most
sectors this results in a — generally minimal —
increase in the equity ratio.

The classification of debtors and creditors as
short-term or long-term is based primarily on
their economic character or their designation.
Trade debtors and trade creditors, bills of ex-
change and payments received on account
are regarded as short-term. Other debtors
and creditors for which financial statements
give maturities are classified in the statistics
according to their residual maturity — in line
with the provisions of the Commercial Code
for classifying the financial statements of cor-
porations. Debtors and creditors are deemed
to be short-term if they are payable within
one year while those payable in one year's
time or later are considered to be long-term.

6 See Deutsche Bundesbank, German enterprises’ profit-
ability and financing — an analysis based on a new data-
set, Monthly Report, October 2005, p 49.
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Definitions of items

Item Calculation
I Balance sheet
Assets
Intangible assets
Goodwill Goodwill

Other intangible assets

Tangible assets
Land and buildings

Other fixed assets

Inventories
Finished products

Other inventories

Cash
Debtors
Short-term debtors
Trade debtors

Debtors vis-a-vis affiliates

Other claims and assets

Long-term debtors
Vis-a-vis affiliates

Other loans and financial assets

Investments

Participating interests

Prepaid expenses

Concessions, industrial property and similar rights and assets as well as licences
Payments on account for intangible assets
Other intangible assets

Land, rights equivalent to land and buildings including buildings on land
belonging to third parties

Technical equipment and machinery

Other assets, office furniture and equipment

Payments on account for tangible assets and tangible assets in course of
construction

Finished goods and goods for resale

Raw materials and consumables
Semi-finished products, contracts in progress
Payments on account for inventories

Cash, Bundesbank balances, balances at credit institutions and cheques

Accounts receivable

Claims on affiliates

Claims on enterprises in which the company has participating interests
Claims on general partners

Payment commitments of general partners and limited partners

Other claims and assets

Loans to general partners
Loans to affiliates
Loans to enterprises in which the company has participating interests

Other loans and financial assets

Fixed asset securities
Current asset securities

Participating interests
Shares in affiliates

Prepaid expenses

Balance sheet total (adjusted)

Deutsche Bundesbank

Total assets

"
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Definitions of items (cont’d)

Item

Calculation

| Balance sheet (cont'd)

Capital
Equity (adjusted)

Liabilities
Short-term liabilities

Trade creditors

Loans
Other creditors
Long-term liabilities

Loans
Other creditors
Provisions

Other provisions

Deferred income

to credit institutions

Creditors to affiliates

Payments received on account

to credit institutions

Creditors to affiliates

Provisions for pensions

Subscribed capital/capital subscriptions

Liabilities to shareholders with the characteristics of equity or with a subordinate
claim

Participation rights with the characteristics of equity

Assets contributed by silent partners with the characteristics of equity
Reserves of partnerships

Capital reserves

Retained profits/revenue reserves

Retained profits/accumulated losses brought forward

Net income/net loss for the year

Net retained profits/net accumulated losses

Minority interests

Half of the special items with equity portion

Other special items

less deficit not covered by equity in the case of corporations, excess indebtedness
or negative capital in the case of non-corporations

less subscribed capital unpaid/overdue contributions

less own shares

less deferred tax assets

less start-up and business expansion expenses

less loan redemption premium

less other adjustments

Liabilities to credit institutions

Liabilities arising from goods and services

Liabilities arising from the acceptance of drafts and issue of own bills

Liabilities to affiliates

Liabilities to enterprises in which the company has participating interests
Liabilities to partners

Payments received on account including the outstanding deduction of payments
received on account

Loans

Other liabilities

Liabilities to credit institutions

Liabilities to affiliates

Liabilities to enterprises in which the company has participating interests
Liabilities to partners

Loans
Other liabilities

Provisions for pensions and similar obligations
Provisions for taxes

Half of the special items with equity portion
Other provisions

Deferred income

Deutsche Bundesbank

Balance sheet total (adjusted)

Total liabilities
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Definitions of items (cont’d)

Item Calculation
Il Income statement
Income
Turnover Sales

Change in stocks of own products

Increase or decrease in finished and unfinished goods inventories
Own work capitalised

Total output
Interest received
Other income

Income from participating interests
Other income

Turnover
Increase or decrease in goods

Interest and other income (for example, from securities and lending of financial
assets)

Income from participating interests
Other operational income
Extraordinary income

Total income
Costs
Cost of materials

Labour costs

Depreciation
Depreciation of tangible assets

Other depreciation
Interest paid

Operating taxes
Other costs 2)

Total income

Expenditure on raw materials and consumables as well as on goods and services
purchased

Wages and salaries as well as social security contributions and expenditure on
retirement pensions and other payments

Depreciation on intangible assets and tangible assets as well as on capitalized
start-up and business expansion expenses

Depreciation of current assets where this exceeds the usual depreciation of the
corporation

Depreciation of financial assets and of current asset securities

Interest and other expenditure

Other taxes

Other operational charges

Extraordinary costs

Total costs before taxes on income

Total expenditure

Annual result before taxes on income

Taxes on income and earnings (taxes on in-

come)

Total income

Less total expenditure before taxes on income
Corporation tax

Trade earnings tax

Other taxes on earnings

Annual result

Il Other
Assets

Long-term equity and liabilities

Cash resources

1 Excluding income from profit transfers (parent company) and
loss transfers (subsidiary). — 2 Excluding costs arising from loss
transfers (parent company) and profit transfers (subsidiary).

Deutsche Bundesbank

Annual result before taxes on income
Less taxes on income and earnings

Intangible assets

Tangible assets

Participating interests (including shares in affiliates)
Long-term assets

Investments held as fixed assets

Equity (adjusted)

Provisions for pensions

Half of the special items with equity portion
Long-term liabilities

Cash

Current asset securities

13
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Amounts owed by affiliates and by enter-
prises in which the company has participating
interests are also shown as short-term debt-
ors unless they are recognisably long-term.

In financial statements structured in accord-
ance with the Commercial Code, long-term
debtors are the loans shown under financial
assets. In other financial statements they
include loans granted, mortgages, the surren-
der values of insurance policies and other
debtors.

Investments comprise securities held as
current assets (if the party drawing up the
balance sheet does not intend to hold them
permanently) and long-term investments held
as fixed assets. Investments comprise fixed-
interest securities (corporate bonds, Pfand-
briefe, bonds) and shares other than the
shares shown by enterprises under participat-
ing interests.

Participating interests are shares in other
enterprises intended to serve the enterprise’s
own business by establishing a permanent
link with those enterprises, regardless of
whether or not the shares are securitised. In
cases of doubt, shares in a corporation whose
aggregate nominal amounts exceed one-fifth
of the nominal capital of that enterprise are
deemed to be participating interests.

Equity comprises the share capital of public
and private limited companies, the amount
paid up (Geschéftsguthaben) on the shares of
the cooperative societies and the permanent
capital (Stammvermégen) of mining com-
panies established under mining law. In the

case of enterprises with other legal forms, the
capital accounts of all proprietors or partners
and the loans of general partners to the part-
nership are shown as equity. Equity further
comprises the reserves, including the profit
brought forward and half of the special items
with equity portion. Owing to their similarity
to capital, liabilities to partners subject to a
waiver of priority are likewise deemed to be
equity. Adjustments to the equity have al-
ready been deducted from this item (see ad-
justment items in the overview on page 12).

These adjustments to the capital account are
also deducted from the balance sheet total. If
the capital account is negative, the sum of
the loan capital shown (liabilities, provisions
and deferred income) is more than the
balance sheet total, with the result that the
loan capital expressed as a percentage of the
balance sheet total is greater than 100%. In
these cases the negative equity ratio is equal
to the amount by which the ratio of outside
capital to total capital exceeds 100 while the
balance sheet total is determined by the sum
of the assets shown in the balance sheet.

The outstanding deduction of payments
received on account is reversed. Where pay-
ments on account were deducted from the
inventories, they are shown as short-term
creditors, and the inventories are increased
accordingly. This reclassification is the result
of the gross concept required to ensure the
consistency of the statistical analysis.

As in the case of the debtors, the creditors to
affiliates also include the liabilities to enter-
prises in which the company has participating



interests as well as liabilities to partners.
Liabilities on bills are shown under the liabil-
ities arising from goods and services (trade
creditors). The liabilities shown as long-term
are adjusted to take account of the liabilities
to partners subject to a waiver of priority.

Provisions include provisions for taxes and for
pensions as well as half of the special items
with equity portion. Provisions for pensions
which are not shown on the liabilities side but
are recorded in the notes to the financial
statements of corporations are not included.

Selected ratios from the income
statement

Only about 1% of the income statements
in the Bundesbank’s data pool have been
drawn up using the “cost-of-sales” account-
ing method. These are transformed into a
total expenditure format, taking into account
supplementary information.

Reductions in earnings in the form of price
discounts (eg customer discounts, rebates)
and refunds (for example, credits owing to
defects) are deducted from turnover. Turn-
over includes excise tax if the financial state-
ments contain the relevant data.

The changes in stocks of own products
comprise the increase or decrease in the
stocks of internally produced finished prod-
ucts and semi-finished products. These in-
clude changes in the stock of orders being
processed. The item also includes other

capitalised production, notably internally
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produced plant and major repairs carried out
in-house.

As already mentioned, total output (compar-
able with gross output in the national ac-
counts) corresponds to turnover plus changes
in stocks of own products and in own work
capitalised.

Other income includes income from partici-
pating interests, from the release of both
provisions and the special items with equity
portion and from disposals and write-ups of
fixed assets. This item also contains income
from the closure of operating areas and the
sale of major land holdings and participating
interests.

Income from profit transfers and expenditure
on losses borne by the parent company as
well as profit and loss transfers associated
with subsidiaries are not included in the items
"other income” and “other costs”. In this
way, the effects of intra-group netting, which
would impair the analysis, are eliminated
when the annual results are established.

Cost of materials comprises expenditure on
raw materials and consumables, including ex-
penditure on goods purchased and energy. In
the case of trading companies, expenditure
on goods (including incidental procurement
costs) takes the place of cost of materials.

Labour costs include not only wages and
salaries but also the statutory social security
contributions, voluntary social security ex-
penditure and transfers to provisions for pen-
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sions, which may also contain a correspond-
ing interest portion.

Depreciation of tangible fixed assets include
depreciation of intangible fixed assets, tax-
privileged special write-downs and acceler-
ated deductions as well as extraordinary

write-downs.

Operating taxes comprise all taxes other than
taxes on income (eg tax on land and build-
ings, motor vehicle tax) or incidental procure-
ment cost (eg real estate transfer tax). Excise
taxes such as mineral oil tax, tax on spirits,
beer tax and tobacco tax are recorded by
those enterprises which pay these levies to
the tax office. In the case of those enterprises
which use, for example, consumables (such
as heating oil or petrol) that are subject to ex-
cise tax, this outlay is included under cost of

materials.

Other costs comprise all other costs not listed
above, such as losses arising from disposals of
fixed or current assets, from transfers to the
special items with equity portion and rents
paid, as well as advertising, travel and re-
search expenses. Expenditure on intermediate
goods other than the cost of raw materials
and consumables or expenditure on goods
and services purchased is also shown here. As
mentioned above, this item does not contain

expenditure on losses or income from profit
transfers.

Expenditure is shown prior to the deduction
of taxes on income; consequently the differ-
ence between total income and total expend-
iture represents the pre-tax annual result (ex-
cluding income and expenditure arising from
intra-group netting). This variable is best suit-
ed to assessing profitability in the enterprise
groups shown.

It is advisable to look at pre-tax profit as tax
on earnings is levied at different levels de-
pending on the legal form of the enterprise in
guestion. For example, corporations book
corporation tax as a tax expense. By contrast,
the income tax of partners and sole propri-
etors does not appear as an expense in the in-
come statements of their businesses. Corpor-
ation tax paid by corporations and trade tax
are the main taxes on income and earnings.

It should also be noted that in corporations all
management costs appear under labour
costs. By contrast, if partnerships and sole
proprietorships are managed by the partners
or proprietors themselves, management costs
are not entered as an expense in the financial
statements but, instead, as the “entrepre-

neur's remuneration”.
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German enterprises

1 Production sector, trade, transport and business-related services *

All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.9 1.8 1.7 1.5 14 14 2.0 1.8 0.0 0.0 0.3
of which Goodwill 0.6 0.6 1.0 0.9 0.6 0.6 0.6 0.6 0.0 0.0 0.0
Tangible assets 224 21.7 35.5 344 289 28.6 21.2 204 49 15.9 37.5
of which Land and buildings 7.6 7.5 135 13.7 11.9 11.9 6.9 6.7 0.0 0.2 13.5
Inventories 15.2 15.2 20.3 20.9 24.8 25.0 13.5 13.5 4.9 21.0 40.0
of which Finished products 7.2 7.5 11.6 11.5 12.2 12.2 6.3 6.6 0.0 5.3 25.4
Cash 5.3 5.9 8.2 8.7 7.6 7.9 4.9 5.6 0.6 34 12.1
Debtors 34.2 327 30.8 30.8 32.1 32.0 34.6 32.8 19.2 33.0 50.5
Short-term 31.3 29.7 28.9 28.7 304 30.3 314 29.6 17.9 31.0 48.2
of which
Trade debtors 11.2 10.8 17.0 16.6 17.8 17.6 10.0 9.6 8.6 18.4 320
vis-a-vis affiliates 16.2 15.5 6.8 7.2 8.6 8.8 17.6 16.7 0.0 0.0 7.2
Long-term 2.9 3.0 1.9 2.0 1.7 1.7 3.1 3.2 0.0 0.0 0.2
of which vis-a-vis affiliates 1.8 1.7 0.4 0.5 0.9 0.8 1.9 1.9 0.0 0.0 0.0
Investments 35 3.8 1.0 1.0 1.0 1.0 4.0 43 0.0 0.0 0.0
Participating interests 171 18.6 14 1.6 3.6 3.6 19.6 21.2 0.0 0.0 0.4
Capital
Equity 2 27.5 27.8 7.5 8.8 23.7 25.1 28.4 28.4 34 15.2 32.1
Liabilities 47.8 47.6 81.8 80.3 63.3 61.5 44.8 44.9 49.5 72.1 89.2
Short-term 37.6 374 485 47.9 46.3 45.4 36.0 36.0 295 50.2 72.3
of which
to credit institutions 4.8 43 15.4 14.6 11.9 11.3 34 3.1 0.0 5.5 20.5
Trade creditors 8.2 8.1 13.3 13.0 12.2 12.0 7.5 7.4 4.5 10.9 23.3
to affiliates 14.9 15.5 5.7 5.8 9.7 9.8 15.9 16.6 0.0 0.1 7.5
Long-term 10.2 10.1 334 324 16.9 16.1 8.8 8.9 0.0 7.8 30.0
of which
to credit institutions 5.2 4.8 27.1 25.9 1.4 10.7 4.0 3.7 0.0 0.5 19.2
to affiliates 3.1 3.4 4.5 4.6 4.4 4.2 2.9 3.2 0.0 0.0 0.0
Provisions 24.2 24.2 10.2 10.4 12.6 13.0 26.3 26.2 3.2 7.9 16.7
of which Provisions for pensions 10.2 10.2 33 35 4.2 4.3 11.3 11.3 0.0 0.0 31
Memo item Turnover 146.3 146.8 166.8 166.4 179.9 182.5 140.4 140.7 146.7 227.8 343.6
Il Income statement
Income Percentage of total output
Turnover 100.0 99.8 99.7 99.3 99.8 99.7 100.1 99.8 99.9 100.0 100.0
Change in stocks of own products 0.0 0.2 0.3 0.7 0.2 0.3 -0.1 0.2 0.0 0.0 0.1
Interest received 0.7 0.7 0.3 0.3 0.3 0.3 0.8 0.8 0.0 0.1 0.3
Other income 3 5.8 5.2 4.7 4.6 35 34 6.4 5.6 0.7 1.7 4.1
of which from participating interests 0.8 0.7 0.1 0.1 0.2 0.2 0.9 0.8 0.0 0.0 0.0
Total income 3 106.5 105.9 104.9 104.8 103.9 103.7 107.2 106.3 100.8 102.0 104.5
Costs
Cost of materials 66.2 66.8 443 44.3 60.5 60.7 67.6 68.3 35.8 55.4 734
Labour costs 16.4 16.0 29.2 28.8 21.6 214 15.1 14.7 1.1 21.5 35.2
Depreciation 3.6 34 5.0 4.7 34 3.2 3.6 35 1.0 2.1 44
of which of tangible assets 3.0 3.0 4.8 4.5 3.0 2.8 3.0 3.0 0.8 1.9 4.1
Interest paid 1.2 1.0 2.1 2.0 1.2 1.1 1.2 1.0 0.3 0.9 1.9
Operating taxes 2.2 2.5 0.2 0.1 0.2 0.2 2.7 3.1 0.0 0.0 0.1
Other costs 3 13.6 12.9 20.6 20.6 14.1 14.0 13.4 12.6 8.5 13.9 216
Total costs before taxes on income 3 103.1 102.7 101.3 100.6 101.1 100.8 103.6 103.2 96.6 100.0 103.2
Annual result before taxes on income 3.5 31 3.6 4.2 2.8 3.0 3.6 3.2 0.3 2.2 6.3
Taxes on income and earnings 1.0 1.0 0.8 0.9 0.9 0.9 1.0 1.0 0.0 0.2 1.1
Annual result 2.5 2.1 2.8 33 1.9 2.0 2.6 2.2 0.2 1.6 49
Il Other Percentage of turnover
Inventories 10.4 10.4 12.2 12.6 13.8 13.7 9.6 9.6 2.0 8.4 17.2
Short-term debtors 214 20.2 17.3 17.2 16.9 16.6 224 21.1 7.8 12.8 20.5
Annual result before taxes on income 35 3.2 3.6 43 2.8 3.0 3.6 3.2 0.3 2.2 6.3
Percentage of tangible assets
Equity 122.9 128.3 21.2 25.6 81.8 87.8| 134.0 139.3 15.2| 81.3 276.9
Long-term equity and liabilities 216.6 2248 128.8 1343 157.1 161.3 2319 240.9 94.2 186.1 525.0
Percentage of assets
Long-term equity and liabilities 10471 10311 11171 11571 12641 129.21 10191 99.81 83.61 146.41 3333
Percentage of short-term liabilities
Cash resources and short-term debtors 101.3 99.4 77.7 79.2 83.6 85.5 105.5 102.5 47.6 85.3 1471
Cash resources, short-term debtors and
inventories 141.8 140.0 119.5 122.9 1371 140.5 143.1 140.0 99.6 135.2 2131
Percentage of the balance sheet total
Annual result and interest paid 5.41 461 8.21 8.91 5.71 5.81 531 441 2.71 6.51 13.3
Memo item
Balance sheet total in € billion 1,239.9| 1,278.9 9.7 9.9 179.6 180.9| 1,050.6] 1,088.1 - - -
Turnover in € billion 1,814.4| 1,877.2 16.2 16.5 323.0 330.0/ 1,475.3| 1,530.7 - - -
Number of enterprises 45,5501 45,5501 15,9751 15,9751 25,0391 25,039 4,536 45361 11,3881 22,7751 34,163

* Mining and quarrying, manufacturing, electricity, gas and water supply, con-
struction, trade, transport, computer and related activities as well as other busi-
ness activities (including research and development). — 1 Only those finan-

cial statements for which data are available for both financial years are
evalu:ted. — 2 Adjusted items excluding goodwill. — 3 Excluding profit and loss
transfers.
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German enterprises
cont'd: 1 Production sector, trade, transport and business-related services *
Corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.9 1.8 1.5 1.4 1.6 1.6 2.0 1.8 0.0 0.1 0.4
of which Goodwill 0.6 0.6 0.8 0.7 0.6 0.6 0.6 0.6 0.0 0.0 0.0
Tangible assets 21.8 21.0 274 26.7 29.3 28.9 20.7 19.9 3.8 12.6 31.3
of which Land and buildings 7.0 6.8 9.4 9.6 10.7 10.6 6.5 6.3 0.0 0.0 7.9
Inventories 13.6 13.6 21.9 22.7 23.0 233 123 123 49 20.6 40.1
of which Finished products 6.1 6.5 10.7 10.5 11.0 11.1 5.4 5.8 0.0 42 22.8
Cash 5.2 5.9 9.8 104 8.0 8.1 47 5.5 0.6 3.8 13.5
Debtors 34.1 324 35.4 34.7 32.6 32.6 34.3 32.4 21.6 35.5 53.5
Short-term 31.0 29.2 32.8 32,0 30.8 30.7 31.0 28.9 19.8 33.1 50.6
of which
Trade debtors 10.3 9.8 19.4 18.5 17.6 17.4 9.2 8.8 9.6 19.3 33.0
vis-a-vis affiliates 17.0 16.0 7.3 7.6 9.0 9.2 18.1 16.9 0.0 0.4 8.5
Long-term 3.1 33 2.6 2.7 1.9 1.9 33 34 0.0 0.0 0.6
of which vis-a-vis affiliates 1.9 1.9 0.4 0.5 1.0 0.9 2.0 2.0 0.0 0.0 0.0
Investments 4.0 4.3 1.3 14 1.2 1.2 4.4 4.7 0.0 0.0 0.0
Participating interests 19.1 20.7 1.5 1.7 3.8 3.9 21.3 23.0 0.0 0.0 0.3
Capital
Equity 2 29.2 29.1 14.7 16.2 27.5 29.0 29.5 29.2 6.7 18.6 35.3
Liabilities 444 44.6 72.0 70.4 58.2 56.4 424 429 43.7 66.1 83.9
Short-term 35.7 35.9 50.2 49.0 43.8 428 345 34.9 285 49.0 70.6
of which
to credit institutions 37 34 13.2 12.1 10.6 10.0 2.7 2.5 0.0 3.9 17.6
Trade creditors 7.2 7.1 13.7 13.0 11.8 11.6 6.6 6.5 45 10.7 22.4
to affiliates 15.3 16.1 6.8 6.7 9.3 9.2 16.2 17.1 0.0 0.2 8.1
Long-term 8.7 8.7 21.9 213 14.4 13.6 7.8 8.0 0.0 35 21.5
of which
to credit institutions 4.2 38 15.2 14.5 10.1 9.6 34 3.0 0.0 0.0 12.3
to affiliates 25 2.9 5.3 5.3 3.1 2.9 24 2.9 0.0 0.0 0.0
Provisions 25.9 25.8 12.7 12.9 13.7 14.1 27.6 27.4 4.0 9.7 19.1
of which Provisions for pensions 1.1 11.2 5.5 5.6 4.8 4.9 12.0 12.0 0.0 0.0 5.9
Memo item Turnover 134.6 134.8 171.6 168.6 173.7 175.6 129.1 129.3 146.1 226.1 338.1
Il Income statement
Income Percentage of total output
Turnover 100.0 99.7 99.5 99.0 99.8 99.6 100.1 99.8 99.8 100.0 100.0
Change in stocks of own products 0.0 0.3 0.5 1.0 0.2 0.4 -0.1 0.2 0.0 0.0 0.2
Interest received 0.8 0.8 0.4 0.3 0.4 0.3 0.9 0.9 0.0 0.1 0.4
Other income 3 6.6 5.7 48 4.6 38 3.7 71 6.1 0.7 1.8 4.1
of which from participating interests 1.0 0.8 0.1 0.1 0.3 0.2 1.1 0.9 0.0 0.0 0.0
Total income 3 107.4 106.5 105.2 104.9 104.2 104.0 108.0 107.0 100.9 102.1 104.5
Costs
Cost of materials 66.1 66.9 43.0 43.0 60.5 60.7 67.3 68.2 36.4 55.4 73.6
Labour costs 16.4 16.0 33.6 33.0 21.8 21.7 15.3 14.9 12.1 234 375
Depreciation 3.8 3.6 4.1 3.8 35 33 3.8 3.7 0.9 1.9 4.2
of which of tangible assets 3.1 31 338 3.6 3.0 2.9 3.1 3.2 0.7 1.7 38
Interest paid 1.2 1.0 1.6 1.5 1.2 1.1 1.2 1.0 0.2 0.8 1.6
Operating taxes 2.5 2.9 0.1 0.1 0.2 0.2 3.0 3.5 0.0 0.0 0.1
Other costs 3 139 130 213|210/ 145|143 138 127 87| 141 215
Total costs before taxes on income 3 104.0 103.5 103.7 102.6 101.6 101.3 104.4 103.9 97.9 100.5 103.8
Annual result before taxes on income 34 3.0 1.4 23 2.6 2.8 3.6 3.1 0.1 1.6 5.0
Taxes on income and earnings 1.1 1.1 0.9 1.1 1.0 1.1 1.1 1.1 0.0 0.2 1.3
Annual result 2.3 1.9 0.5 1.3 1.6 1.7 2.5 1.9 0.1 1.1 35
Il Other Percentage of turnover
Inventories 10.1 10.1 12.7 13.5 13.2 133 9.5 9.5 2.0 8.7 17.4
Short-term debtors 23.0 21.6 19.1 19.0 17.7 17.5 24.0 22.4 8.7 13.9 22.0
Annual result before taxes on income 34 3.0 1.4 23 2.6 2.8 3.6 31 0.1 1.6 5.1
Percentage of tangible assets
Equity 134.1 138.7 53.5 60.9 93.8 100.3 142.4 146.6 35.6 1 17.3| 382.7
Long-term equity and liabilities 227.9 235.8 157.5 166.5 161.7 166.7 241.0 249.5 110.9 2323 678.1
Percentage of assets
Long-term equity and liabilities 102.81 10041 12831 13441 12831 131.31  100.21 97.31 95.41  167.71 3915
Percentage of short-term liabilities
Cash resources and short-term debtors 105.8 102.3 86.4 88.0 90.3 923 108.6 104.0 54.1 94.8 162.9
Cash resources, short-term debtors and
inventories 144.0 140.2 130.0 134.3 142.8 146.8 144.3 139.2 106.3 142.9 227.7
Percentage of the balance sheet total
Annual result and interest paid 481 3.91 3.6l 481 481 491 481 3.8l 1.91 5.21 9.7
Memo item
Balance sheet total in € billion 1,027.4| 1,063.9 5.4 5.7 121.1 122.7 900.9 935.5 - - -
Turnover in € billion 1,382.6| 1,434.7 93 95| 2102 215.6| 1,163.1| 1,209.6 - - -
Number of enterprises 28,4481 28,448 8,737 8,7371 16,6591 16,659 3,052 3,052 71121 14,2241 21,336
* Mining and quarrying, manufacturing, electricity, gas and water supply, con- cial statements for which data are available for both financial years are
struction, trade, transport, computer and related activities as well as other busi- evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding profit and loss
ness activities (including research and development). — 1 Only those finan- transfers.
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German enterprises

cont'd: 1 Production sector, trade, transport and business-related services *

Non-corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.9 1.8 1.8 1.7 1.1 1.1 2.1 2.1 0.0 0.0 0.2
of which Goodwill 0.7 0.7 1.3 1.2 0.5 0.5 0.7 0.7 0.0 0.0 0.0
Tangible assets 25.5 249 45.8 44.8 28.1 28.0 23.8 23.2 8.1 233 46.6
of which Land and buildings 10.8 10.9 18.8 19.2 14.5 14.6 9.1 9.2 0.0 3.0 223
Inventories 22.9 23.1 18.3 18.5 28.6 28.4 20.8 21.2 4.8 216 39.9
of which Finished products 123 124 12.8 12.9 14.7 14.7 1.4 11.5 0.0 7.7 28.8
Cash 6.1 6.3 6.2 6.4 6.9 7.3 5.9 5.9 0.5 2.8 10.1
Debtors 34.4 34.1 25.0 25.5 31.1 30.8 35.9 35.6 15.6 28.7 453
Short-term 32.6 325 24.0 243 29.7 29.5 33.9 33.9 14.7 274 43.9
of which
Trade debtors 15.5 15.4 14.0 14.1 183 17.9 14.5 14.4 6.9 16.8 304
vis-a-vis affiliates 12.5 13.2 6.3 6.6 7.7 7.9 14.6 15.4 0.0 0.0 4.8
Long-term 1.8 1.6 1.0 1.1 1.4 1.4 2.0 1.7 0.0 0.0 0.0
of which vis-a-vis affiliates 1.1 0.9 0.3 0.5 0.7 0.7 1.2 1.0 0.0 0.0 0.0
Investments 1.2 1.2 0.6 0.5 0.6 0.6 14 15 0.0 0.0 0.0
Participating interests 7.7 8.1 13 1.4 3.1 3.1 9.6 10.2 0.0 0.0 0.5
Capital
Equity 2 19.5 21.2 -15 -1.1 15.7 17.0 21.5 23.4 -34 9.5 25.4
Liabilities 64.2 62.2 94.2 93.6 73.7 72.2 59.6 57.5 61.8 81.0 96.7
Short-term 46.7 451 46.3 46.5 51.6 50.8 447 429 31.2 52.2 75.4
of which
to credit institutions 9.8 8.9 18.1 17.9 14.7 14.0 7.6 6.7 0.0 8.8 25.7
Trade creditors 13.2 13.1 12.9 13.0 13.1 12.9 133 13.2 45 1.4 25.2
to affiliates 12.9 123 44 45 10.5 10.9 14.1 13.1 0.0 0.0 6.5
Long-term 17.5 171 47.9 471 22.1 21.4 14.8 14.5 0.0 18.1 46.3
of which
to credit institutions 10.1 9.8 421 411 13.9 131 7.7 7.6 0.0 8.1 333
to affiliates 6.0 5.9 35 3.6 7.0 7.1 5.7 5.4 0.0 0.0 0.0
Provisions 15.9 16.3 6.9 7.2 10.3 10.7 183 18.6 23 5.6 124
of which Provisions for pensions 5.6 5.7 0.6 0.6 3.0 3.0 6.8 6.8 0.0 0.0 0.0
Memo item Turnover 203.3 205.9 160.7 163.6 192.7 196.9 208.6 2104 148.0 231.01  355.0
Il Income statement
Income Percentage of total output
Turnover 99.9 99.9 99.9 99.8 99.8 99.9 100.0 99.8 100.0 100.0 100.0
Change in stocks of own products 0.1 0.1 0.1 0.2 0.2 0.1 0.0 0.2 0.0 0.0 0.0
Interest received 0.4 0.3 0.2 0.2 0.3 0.3 0.4 0.3 0.0 0.0 0.2
Other income 3 L 3.4 3.4 4.5 4.6 3.0 2.9 3.6 3.6 0.6 1.6 4.0
of which from participating interests 0.3 0.4 0.2 0.2 0.2 0.2 0.4 0.4 0.0 0.0 0.0
Total income 3 103.8 103.7 104.7 104.8 103.2 103.2 104.0 103.9 100.8 101.8 104.3
Costs
Cost of materials 66.5 66.6 46.1 46.2 60.6 60.8 69.0 69.1 34.6 55.6 73.1
Labour costs 16.1 16.1 232 23.0 21.2 21.0 14.1 14.2 9.7 18.5 315
Depreciation 2.9 2.8 6.3 5.9 33 3.1 2.7 2.6 1.2 24 5.0
of which of tangible assets 2.6 2.5 6.1 5.7 2.9 2.7 2.4 2.4 1.0 2.2 4.6
Interest paid 1.1 1.0 2.7 2.6 1.4 1.3 0.9 0.9 0.5 1.2 2.5
Operating taxes 1.1 1.1 0.2 0.2 0.1 0.1 1.5 1.5 0.0 0.0 0.1
Other costs 3 12.5 12.6 19.6 20.0 13.5 13.6 12.0 12.1 8.2 13.6 21.7
Total costs before taxes on income 3 100.2 100.2 98.1 97.9 100.2 99.8 100.3 100.3 94.6 99.0 102.2
Annual result before taxes on income 3.6 3.6 6.6 6.9 31 33 37 3.6 0.8 34 8.5
Taxes on income and earnings 0.6 0.6 0.7 0.7 0.6 0.6 0.6 0.6 0.0 0.3 0.9
Annual result 2.9 3.0 5.9 6.2 2.4 2.7 3.0 3.0 0.7 3.0 7.6
Il Other Percentage of turnover
Inventories 11.2 11.2 11.4 11.3 14.8 14.4 10.0 10.1 1.9 8.0 16.9
Short-term debtors 16.0 15.8 14.9 14.9 15.4 15.0 16.3 16.1 6.6 11.0 18.0
Annual result before taxes on income 3.6 3.6 6.6 6.9 3.1 33 3.7 3.6 0.8 35 8.5
Percentage of tangible assets
Equity 76.5 85.0 -3.2 -2.5 56.0 60.5 90.4 101.0| -10.0 39.6 144.4
Long-term equity and liabilities 170.1 178.7 107.1 108.7 147.2 149.6 184.1 195.8 71.9 1341 325.0
Percentage of assets
Long-term equity and liabilities 11631 1208l 97.71 9891 12231 12421 115.01 12051 65.51 11791 2476
Percentage of short-term liabilities
Cash resources and short-term debtors 84.5 87.8 65.7 66.8 7.7 735 90.9 94.9 383 70.8 1211
Cash resources, short-term debtors and
inventories 133.6 138.9 105.2 106.8 127.1 129.5 137.3 144.2 85.3 122.1 188.7
Percentage of the balance sheet total
Annual result and interest paid 8.1l 8.21 13.91 14.41 7.41 7.91 8.31 8.21 471 10.31 215
Memo item
Balance sheet total in € billion 212.4 215.0 4.3 4.2 58.5 58.1 149.7 152.6 - - -
Turnover in € billion 431.8 442.6 6.9 6.9 112.7 114.5 312.2 321.2 - - -
Number of enterprises 17,1021 17,102 7,238 7,238 8,380 8,380 1,484 1,484 4,276 8,5511 12,827
* Mining and quarrying, manufacturing, electricity, gas and water supply, con- cial statements for which data are available for both financial years are
struction, trade, transport, computer and related activities as well as other busi- evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding profit and loss
ness activities (including research and development). — 1 Only those finan- transfers.
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of enterprises

2002 to 2003
German enterprises
2 Mining and quarrying
All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 3.6 34 4.1 3.9 2.0 2.0 3.8 3.5 0.0 0.0 0.6
of which Goodwill 0.3 0.3 0.3 0.3 0.6 0.6 0.3 0.3 0.0 0.0 0.0
Tangible assets o 26.2 25.0 56.6 56.0 457 47.3 24.3 22.9 23.7 45.7 66.1
of which Land and buildings 10.8 10.5 373 38.2 29.4 28.6 9.0 8.7 6.1 24.9 44.3
Inventories 45 5.1 11.6 13.2 10.9 11.2 3.9 45 2.0 7.0 18.0
of which Finished products 2.1 2.1 5.1 5.2 45 45 1.9 1.9 0.0 1.5 6.3
Cash 2.2 3.6 6.5 6.5 5.8 4.8 1.8 3.5 0.2 2.2 9.5
Debtors 50.4 50.0 18.3 17.4 25.8 25.4 52.7 52.2 11.2 19.4 35.1
Short-term 422 424 16.7 15.7 24.4 235 43.9 441 9.8 17.2 324
of which
Trade debtors 41 3.9 7.0 6.5 9.2 9.0 36 34 3.1 7.4 15.0
vis-a-vis affiliates 18.7 21.0 6.7 6.4 12.0 11.6 19.4 21.9 0.0 0.9 10.1
Long-term 8.2 7.6 1.6 1.7 1.4 1.9 8.8 8.1 0.0 0.0 0.6
of which vis-a-vis affiliates 7.3 6.8 0.6 0.5 0.6 1.2 8.0 7.3 0.0 0.0 0.0
Investments 1.2 0.8 0.2 0.2 1.1 0.9 12 0.8 0.0 0.0 0.0
Participating interests 11.8 12.1 2.0 2.0 8.3 8.0 12.2 12.5 0.0 0.0 2.4
Capital
Equity 2 27.3 27.0 13.9 14.7 22.1 24.0 27.9 27.3 43 15.9 36.3
Liabilities 20.3 224 65.6 65.2 58.6 56.6 16.8 19.3 35.5 60.7 82.1
Short-term 17.2 19.4 383 36.8 36.7 31.8 15.4 18.2 16.1 344 54.4
of which
to credit institutions 1.1 1.0 134 123 10.7 9.0 0.2 0.2 0.0 44 15.0
Trade creditors 3.0 3.1 6.8 7.1 7.2 6.6 2.6 2.8 2.2 5.4 10.4
to affiliates 9.5 1.7 9.6 7.3 12.1 10.2 9.3 11.9 0.0 0.9 123
Long-term 3.1 3.1 27.3 284 21.9 24.8 1.3 1.1 0.0 124 37.3
of which
to credit institutions 1.9 1.8 18.6 17.8 13.7 14.0 0.8 0.7 0.0 5.6 22.7
to affiliates 0.7 0.8 7.2 9.0 6.1 8.9 0.2 0.1 0.0 0.0 2.1
Provisions 52.3 50.5 20.5 20.0 19.1 19.2 55.3 53.2 5.3 15.0 30.2
of which Provisions for pensions 12.2 11.9 1.0 1.1 2.2 2.3 13.1 12.8 0.0 0.0 14
Memo item Turnover 62.1 62.4 70.4 66.2 99.8 98.2 59.0 59.6 52.7 95.6 153.7
Il Income statement
Income Percentage of total output
Turnover 100.2 99.4 98.0 97.3 99.7 99.3 100.3 99.5 99.2 100.0 100.1
Change in stocks of own products -0.2 0.6 2.0 2.7 0.3 0.7 -03 0.5 -0.1 0.0 0.8
Interest received 1.9 1.7 0.7 0.6 0.6 0.6 2.1 1.9 0.0 0.2 0.6
Other income 3 12.7 7.9 12.5 13.9 7.2 7.2 13.5 7.9 1.3 3.9 12.9
of which from participating interests 0.8 0.8 0.2 0.3 0.7 0.7 0.8 0.8 0.0 0.0 0.0
Total income 3 114.7 109.6 113.2 114.5 107.8 107.8 115.6 109.8 101.8 104.6 114.4
Costs
Cost of materials 40.2 41.0 314 34.0 44.0 44.0 39.8 40.7 18.5 344 51.8
Labour costs 32.1 29.1 26.5 27.0 245 242 331 29.7 15.6 26.3 35.4
Depreciation 7.7 7.7 12.2 11.7 8.2 8.3 7.6 7.5 3.6 7.4 14.0
of which of tangible assets 7.5 6.9 12.1 11.2 7.7 7.2 7.4 6.8 34 7.0 13.5
Interest paid 1.1 0.9 3.9 3.9 2.2 2.1 0.9 0.7 0.7 1.9 45
Operating taxes 0.2 0.2 0.3 0.3 0.2 0.2 0.2 0.2 0.0 0.1 0.3
Other costs 3 20.0 18.4 31.6 30.7 22.3 23.0 19.6 17.7 15.1 25.0 37.6
Total costs before taxes on income 3 101.2 97.2 105.9 107.6 101.3 101.8 101.1 96.5 94.7 100.9 110.3
Annual result before taxes on income 13.4 12.4 7.2 6.9 6.5 6.0 14.4 13.3 0.2 4.9 12.7
Taxes on income and earnings 8.1 8.9 14 1.4 14 1.2 9.1 10.0 0.0 0.4 2.0
Annual result 5.4 35 5.8 5.4 5.2 47 5.4 33 0.1 3.6 10.0
Il Other Percentage of turnover
Inventories 7.2 8.2 16.4 20.0 10.9 11.5 6.6 7.6 1.8 6.7 17.5
Short-term debtors 68.0 67.9 23.8 237 245 23.9 74.3 74.0 10.2 17.1 27.5
Annual result before taxes on income 13.4 12.5 7.4 7.1 6.5 6.0 14.4 134 0.3 5.1 12.8
Percentage of tangible assets
Equity 104.3 108.0 24.5 26.2 48.5 50.7 114.7 119.4 10.0 36.9| 96.4
Long-term equity and liabilities 164.0 172.3 75.7 80.0 102.8 109.3 175.4 184.9 59.4 98.2 158.1
Percentage of assets
Long-term equity and liabilities 85.41 88.71 66.61 70.21 81.41 86.91 86.01 89.11 52.11 8391 1188
Percentage of short-term liabilities
Cash resources and short-term debtors 2623 239.1 61.0 60.6 84.6 90.6 301.1 263.1 335 82.8 180.8
Cash resources, short-term debtors and
inventories 288.4 265.4 91.2 96.5 1143 126.0 326.5 288.0 67.7 119.00  240.0
Percentage of the balance sheet total
Annual result and interest paid 401 2.71 7.0l 6.41 7.41 6.8l 3.71 2.41 2.6l 6.0l 12.3
Memo item
Balance sheet total in € billion 21.6 22.1 0.2 0.2 1.5 1.5 19.8 20.3 - - -
Turnover in € billion 13.4 13.8 0.2 0.2 1.5 1.5 11.7 12.1 - - -
Number of enterprises 341 341 152 152 166 166 23 23 85 171 256

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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# 7% DEUTSCHE
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Financial statements
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2002 to 2003

German enterprises

3 Manufacturing

All legal forms

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding

profit and loss transfers.
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Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.9 1.7 1.2 1.1 1.7 1.7 1.9 1.8 0.0 0.1 0.6
of which Goodwill 0.7 0.7 0.6 0.6 0.7 0.7 0.7 0.7 0.0 0.0 0.0
Tangible assets 18.1 17.6 36.5 35.2 28.3 28.0 16.8 16.3 7.8 219 415
of which Land and buildings 6.3 6.1 18.1 18.1 13.2 13.2 5.4 5.3 0.0 3.2 18.9
Inventories 15.1 14.9 20.6 214 25.0 25.3 13.8 13.7 10.6 217 36.0
of which Finished products 5.5 5.8 9.6 9.8 9.1 9.2 5.0 5.3 0.0 5.2 14.5
Cash 5.1 6.0 7.8 8.4 7.0 7.3 438 5.9 0.4 2.7 10.4
Debtors 33.7 31.6 31.0 30.7 324 32.1 33.8 31.5 19.8 31.3 46.1
Short-term 30.6 285 28.6 28.2 30.5 30.1 30.7 28.3 18.3 29.2 43.2
of which
Trade debtors 9.2 8.8 16.4 15.9 17.3 17.0 8.2 7.8 9.2 16.9 27.3
vis-a-vis affiliates 18.6 17.2 7.6 7.8 9.8 9.8 19.7 18.1 0.0 1.1 11.0
Long-term 3.0 3.1 2.4 2.6 1.9 1.9 3.2 3.2 0.0 0.0 0.6
of which vis-a-vis affiliates 1.7 1.6 0.5 0.6 0.9 1.0 1.8 1.7 0.0 0.0 0.0
Investments 3.9 4.3 0.8 1.0 1.1 1.2 4.2 4.7 0.0 0.0 0.0
Participating interests 221 235 1.2 13 4.0 4.1 24.4 25.9 0.0 0.0 0.6
Capital
Equity 2 29.1 28.7 12.6 14.4 25.3 26.9 29.7 29.0 6.9 19.4 35.8
Liabilities 45.0 45.6 75.7 73.9 60.3 58.4 43.0 43.9 43.4 64.8 82.5
Short-term 36.4 36.7 44.0 43.6 42.6 419 35.6 36.0 25.0 42.0 61.9
of which
to credit institutions 35 33 14.7 13.6 11.3 10.6 2.5 24 0.0 5.1 17.7
Trade creditors 6.7 6.5 11.3 1.1 10.6 104 6.2 6.0 4.2 8.7 17.2
to affiliates 174 18.0 6.2 6.6 10.8 10.8 183 18.9 0.0 1.1 11.5
Long-term 8.6 8.9 31.7 30.3 17.7 16.5 74 7.9 0.0 10.7 30.2
of which
to credit institutions 4.0 3.6 234 219 11.2 10.2 3.0 2.7 0.0 2.9 18.9
to affiliates 2.9 3.1 6.1 6.1 5.2 5.0 2.5 2.9 0.0 0.0 1.8
Provisions 25.6 25.5 1.4 11.5 14.2 14.5 27.1 26.9 438 10.5 20.0
of which Provisions for pensions 12.8 12.7 4.7 49 5.5 5.6 13.7 13.5 0.0 0.0 6.9
Memo item Turnover 124.9 123.6 154.6 154.1 166.0 168.1 119.8 118.2 134.2 191.1 267.6
Il Income statement
Income Percentage of total output
Turnover 100.0 99.7 99.4 99.1 99.8 99.6 100.1 99.7 99.1 100.0 100.3
Change in stocks of own products 0.0 0.3 0.6 0.9 0.2 0.4 -0.1 0.3 -03 0.0 0.9
Interest received 0.9 0.9 0.3 0.3 0.4 0.3 1.0 1.0 0.0 0.1 0.4
Other income 3 7.3 6.1 4.7 45 4.0 4.0 7.8 6.4 0.9 2.0 44
of which from participating interests 1.2 1.0 0.1 0.1 0.3 0.2 14 1.2 0.0 0.0 0.0
Total income 3 108.2 107.0 105.0 104.8 104.4 104.3 108.8 107.4 101.1 102.3 104.8
Costs
Cost of materials 59.7 60.2 39.5 39.6 51.7 52.0 61.1 61.7 35.7 48.1 60.6
Labour costs 19.7 19.4 34.8 34.2 27.0 26.7 18.3 18.0 18.5 28.1 38.0
Depreciation 4.2 4.2 5.2 4.8 4.1 3.9 4.2 4.2 1.5 2.9 5.2
of which of tangible assets 34 3.6 4.8 4.5 3.6 35 34 3.6 1.3 2.6 4.9
Interest paid 1.5 1.2 2.2 2.1 1.4 1.3 1.5 1.2 04 1.1 2.0
Operating taxes 3.9 45 0.1 0.1 0.2 0.2 4.6 5.3 0.0 0.0 0.1
Other costs 3 15.2 14.2 19.9 19.9 16.6 16.6 14.9 13.8 1.4 15.9 21.7
Total costs before taxes on income 3 104.1 103.7 101.7 100.6 100.9 100.6 104.7 104.3 96.1 100.0 103.7
Annual result before taxes on income 4.1 3.2 33 4.2 35 37 4.2 3.2 0.3 2.7 7.0
Taxes on income and earnings 1.0 1.1 0.9 1.0 1.0 1.1 1.1 1.1 0.0 0.4 1.4
Annual result 3.0 2.2 2.4 3.1 2.5 2.6 3.1 2.1 0.2 2.0 5.4
Il Other Percentage of turnover
Inventories 12.1 12.1 13.3 13.9 15.1 15.0 11.5 11.6 5.3 11.0 18.8
Short-term debtors 24.5 23.0 18.5 183 184 17.9 25.6 23.9 9.4 14.4 22.1
Annual result before taxes on income 4.1 3.2 34 4.2 35 3.7 4.2 3.2 03 2.7 7.1
Percentage of tangible assets
Equity 160.9 163.1 34.6 41.0 89.3 96.1 176.8 177.7 26.5 84.9| 231.1
Long-term equity and liabilities 280.9 287.0 138.2 144.9 173.2 1771 304.5 310.5 102.7 184.2 425.5
Percentage of assets
Long-term equity and liabilities 107.61 10451 121.21 125.81 13531 137.41 105.01 101.71 91.01 14531 2824
Percentage of short-term liabilities
Cash resources and short-term debtors 102.7 99.2 83.7 85.1 89.9 913 104.7 100.4 53.5 89.9 161.9
Cash resources, short-term debtors and
inventories 1441 140.0 130.5 1343 148.6 151.6 143.5 138.4 105.0 150.6 246.5
Percentage of the balance sheet total
Annual result and interest paid 5.6l 4.21 7.21 8.11 6.41 6.61 5.51 3.91 2.6l 6.61 12.7
Memo item
Balance sheet total in € billion 753.0 782.7 2.5 25 82.2 82.9 668.3 697.2 - - -
Turnover in € billion 940.6 967.7 3.8 3.9 136.5 139.4 800.3 824.4 - - -
Number of enterprises 15,2491 15,249 3,515 3,515 9,492 9,492 2,242 2,242 3,812 7,6251 11,437




DEUTSCHE
BUNDESBANK
Financial statements
of enterprises

2002 to 2003
German enterprises
cont’d: 3 Manufacturing
Corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003  |2002  |2003  |2002 2003  |2002  [2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.8 1.6 1.0 1.1 1.9 1.9 1.8 1.6 0.0 0.1 0.6
of which Goodwill 0.7 0.7 0.5 0.5 0.8 0.7 0.7 0.7 0.0 0.0 0.0
Tangible assets 16.7 16.3 31.2 30.2 274 27.1 15.7 15.3 6.3 18.5 37.5
of which Land and buildings 5.4 53 13.1 13.3 12.1 12.0 4.8 4.7 0.0 1.0 14.9
Inventories 14.0 13.9 21.7 22.7 24.5 24.8 13.1 12.9 11.0 22.0 36.4
of which Finished products 5.1 5.5 9.0 9.1 8.6 8.7 438 5.2 0.0 49 14.0
Cash 4.9 6.0 9.1 9.5 7.0 7.2 46 5.9 0.4 2.8 10.7
Debtors 33.8 31.3 34.1 33,5 33.1 32.7 33.8 31.2 21.2 33.0 48.1
Short-term 30.6 28.1 31.1 30.5 31.1 30.6 30.5 27.9 19.3 30.6 44.9
of which
Trade debtors 8.2 7.7 17.9 17.1 17.0 16.7 7.4 6.9 9.6 17.3 27.9
vis-a-vis affiliates 19.6 17.9 7.7 8.0 10.5 104 20.5 18.6 0.0 1.6 121
Long-term 3.2 3.2 3.0 3.0 2.1 2.1 33 33 0.0 0.0 1.1
of which vis-a-vis affiliates 1.7 1.7 0.5 0.4 1.0 1.0 1.8 1.8 0.0 0.0 0.0
Investments 4.3 4.8 1.1 1.3 1.3 1.4 4.6 5.1 0.0 0.0 0.0
Participating interests 24.3 25.8 0.8 0.8 43 4.4 26.2 27.8 0.0 0.0 0.5
Capital
Equity 2 30.5 29.6 16.9 18.7 29.2 30.9 30.6 29.5 9.5 22.7 39.5
Liabilities 423 435 69.0 67.3 55.5 53.5 41.0 42.6 37.8 59.1 77.9
Short-term 35.5 36.1 443 43.9 41.0 40.0 35.0 35.8 239 40.4 60.3
of which
to credit institutions 2.6 2.5 13.2 11.9 10.3 9.9 1.8 1.9 0.0 4.0 15.8
Trade creditors 6.3 6.2 11.9 1.4 10.5 104 5.9 5.8 43 8.8 17.3
to affiliates 17.9 18.7 6.0 6.6 9.9 9.5 18.7 19.5 0.0 0.9 10.2
Long-term 6.8 7.4 24.7 234 14.5 13.5 6.1 6.8 0.0 7.0 24.2
of which
to credit institutions 3.0 2.6 16.9 15.8 9.8 9.1 2.4 2.0 0.0 0.8 15.4
to affiliates 1.9 24 6.1 6.0 35 3.2 1.8 23 0.0 0.0 0.2
Provisions 27.0 26.7 13.8 13.7 15.1 153 28.2 27.8 5.6 121 21.9
of which Provisions for pensions 13.6 13.4 6.7 6.9 6.0 6.1 14.3 14.1 0.0 1.4 9.2
Memo item Turnover 191l 1175l 1611l 1588l 1618l 16351 1154l 11331 13331 19121 2686
Il Income statement
Income Percentage of total output
Turnover 100.0 99.7 99.2 98.9 99.8 99.5 100.1 99.8 99.0 100.0 100.3
Change in stocks of own products 0.0 0.3 0.8 1.1 0.2 0.5 -0.1 0.2 -0.3 0.0 1.0
Interest received 1.0 1.0 0.4 0.3 0.4 0.4 1.1 1.1 0.0 0.1 0.4
Other income 3 7.9 6.4 4.6 43 43 43 8.3 6.7 0.9 2.1 4.5
of which from participating interests 14 1.2 0.1 0.0 0.3 0.2 15 13 0.0 0.0 0.0
Total income 3 108.9 107.5 105.0 104.7 104.8 104.7 109.4 107.8 101.1 102.4 105.0
Costs
Cost of materials 60.9 61.5 39.2 39.3 52.3 52.7 62.1 62.7 36.3 48.8 61.5
Labour costs 19.1 18.7 37.0 36.2 26.8 26.6 18.1 17.6 18.8 286 38.7
Depreciation 42 42 4.6 4.2 4.0 3.9 4.2 43 1.4 2.7 5.0
of which of tangible assets 34 3.6 43 4.0 3.6 35 34 3.6 1.2 2.5 46
Interest paid 1.5 1.2 1.8 1.7 1.3 1.2 1.5 1.2 0.3 0.9 1.8
Operating taxes 4.2 5.0 0.1 0.1 0.2 0.2 4.8 5.6 0.0 0.0 0.1
Other costs 3 15.0 13.9 20.5 20.3 16.8 16.7 14.8 13.5 1.3 15.9 21.8
Total costs before taxes on income 3 105.0 104.6 103.2 101.9 101.4 101.1 105.5 105.0 96.9 100.4 104.1
Annual result before taxes on income 3.9 2.9 1.8 2.8 34 35 3.9 2.8 0.2 2.3 6.3
Taxes on income and earnings 1.1 1.1 1.0 1.1 1.2 1.2 1.1 1.1 0.0 0.3 1.6
Annual result 2.8 1.8 0.8 1.7 2.2 23 2.9 1.7 0.1 1.6 4.5
Il Other Percentage of turnover
Inventories 11.8 11.8 13.5 14.3 15.1 15.2 114 11.4 5.6 1.2 18.9
Short-term debtors 25.7 23.9 19.3 19.2 19.2 18.7 26.5 24.6 9.9 15.1 229
Annual result before taxes on income 3.9 2.9 1.8 29 34 35 3.9 2.8 0.2 2.3 6.4
Percentage of tangible assets
Equity 182.0 181.7 54.2 62.0 106.4 114.0 194.7 193.0| 39.3 109.6] 296.5
Long-term equity and liabilities 306.2 311.0 159.2 166.8 183.3 188.4 326.5 331.0 116.4 213.2 524.4
Percentage of assets
Long-term equity and liabilities 105.71  101.71  135.71 14121 13941 14191 103.41 99.11  100.01  159.01 313.4
Percentage of short-term liabilities
Cash resources and short-term debtors 104.9 99.7 91.9 92.8 95.1 96.8 106.0 100.1 57.9 97.5 177.8
Cash resources, short-term debtors and
inventories 144.5 138.2 140.9 144.5 154.8 158.8 143.4 136.1 111.6 160.7 266.2
Percentage of the balance sheet total
Annual result and interest paid 5.11 3.51 421 551 5.71 5.71 5.01 331 211 5.71 10.7
Memo item
Balance sheet total in € billion 640.9 668.9 1.5 1.6 53.5 54.3 585.9 613.0 - - -
Turnover in € billion 763.2 786.0 2.5 2.6 86.5 88.7 674.1 694.7 - - -
Number of enterprises 9,896 9,896 2,147 2,147 6,238 6,238 1,511 1,511 2,474 4,948| 7,422

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding

profit and loss transfers.
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# 7% DEUTSCHE
*«.+* BUNDESBANK

Financial statements
of enterprises
2002 to 2003

German enterprises

cont’d: 3 Manufacturing

Non-corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 2.3 2.4 1.3 1.2 14 1.4 2.6 2.7 0.0 0.1 0.5
of which Goodwill 0.9 0.9 0.8 0.8 0.5 0.6 1.0 1.0 0.0 0.0 0.0
Tangible assets 25.9 25.5 453 44.0 30.0 29.6 243 239 12.1 28.2 48.1
of which Land and buildings 11.2 11.2 26.5 26.5 15.4 15.5 9.5 9.6 0.0 9.7 25.8
Inventories 20.9 21.2 18.7 19.3 26.0 26.1 19.1 19.6 9.7 213 354
of which Finished products 7.6 7.5 10.5 11.1 10.1 10.2 6.7 6.6 03 5.8 15.3
Cash 6.2 6.4 5.7 6.4 7.0 7.5 6.0 6.0 04 2.5 9.8
Debtors 333 32.8 25.9 26.0 31.0 30.8 34.1 335 17.5 28.3 41.9
Short-term 31.0 30.7 24.5 24.2 294 29.2 316 31.3 16.4 26.8 40.0
of which
Trade debtors 15.0 14.8 13.9 13.7 17.9 17.4 14.0 13.9 8.5 16.3 26.3
vis-a-vis affiliates 13.0 13.1 7.4 7.4 84 8.7 14.6 14.6 0.0 0.3 9.1
Long-term 2.3 2.0 1.4 1.8 1.6 1.6 2.5 2.2 0.0 0.0 0.1
of which vis-a-vis affiliates 1.3 1.2 0.5 0.9 0.9 0.9 1.5 1.3 0.0 0.0 0.0
Investments 1.7 1.8 0.5 0.4 0.7 0.8 2.0 2.1 0.0 0.0 0.0
Participating interests 9.4 9.7 1.8 2.1 35 35 11.5 11.9 0.0 0.0 0.7
Capital
Equity 2 21.6 23.8 5.6 7.0 18.0 19.2 23.0 25.5 3.0 13.6 27.7
Liabilities 60.5 57.8 86.8 85.2 69.2 67.7 57.2 54.1 55.5 73.9 88.9
Short-term 41.7 39.8 435 43.1 45.6 454 40.3 37.9 27.4 455 65.2
of which
to credit institutions 8.6 7.7 17.0 16.6 13.0 12.1 7.0 6.1 0.1 7.2 21.3
Trade creditors 8.9 8.7 10.2 104 10.7 10.5 8.2 8.0 4.0 8.5 17.0
to affiliates 14.6 13.8 6.5 6.6 123 13.2 15.5 14.1 0.0 1.7 13.8
Long-term 18.8 17.9 43.3 421 23.6 22.3 16.9 16.2 1.4 19.1 426
of which
to credit institutions 9.6 9.4 341 325 13.7 12.4 7.9 8.1 0.0 7.9 26.7
to affiliates 8.1 7.2 6.0 6.1 8.5 84 8.1 6.8 0.0 0.0 5.9
Provisions 17.7 183 7.4 7.6 12.7 13.0 19.6 20.2 3.8 8.2 16.2
of which Provisions for pensions 7.9 8.2 1.3 1.3 4.6 4.7 9.2 9.5 0.0 0.0 2.8
Memo item Turnover 158.4 159.7 143.9 146.0 173.8 176.6 153.2 154.0 135.6 190.7 265.1
Il Income statement
Income Percentage of total output
Turnover 100.0 99.6 99.8 99.6 99.8 99.7 100.1 99.6 99.3 100.0 100.2
Change in stocks of own products 0.0 0.4 0.2 0.4 0.2 0.3 -0.1 0.4 -0.2 0.0 0.7
Interest received 0.4 0.4 0.2 0.2 0.3 0.3 0.5 0.4 0.0 0.1 0.3
Other income 3 o 46 45 438 48 35 34 5.1 49 08 1.9 42
of which from participating interests 0.5 0.5 0.2 0.2 0.2 0.3 0.5 0.6 0.0 0.0 0.0
Total income 3 105.0 104.9 105.1 105.0 103.8 103.6 105.5 105.3 101.0 102.1 104.5
Costs
Cost of materials 54.3 54.5 40.0 40.0 50.7 50.9 55.9 56.1 34.5 46.7 58.8
Labour costs 22.0 221 30.6 30.3 27.2 26.9 19.9 20.2 18.0 27.1 36.8
Depreciation 4.1 4.0 6.2 5.8 4.1 3.9 4.1 4.0 1.8 33 5.7
of which of tangible assets 3.7 3.7 5.7 5.5 3.8 35 3.7 3.7 1.6 3.0 5.3
Interest paid 1.4 1.3 2.9 2.8 1.6 1.5 1.3 1.2 0.6 1.4 2.5
Operating taxes 2.5 2.4 0.2 0.2 0.2 0.2 3.5 3.4 0.0 0.0 0.1
Other costs 3 15.9 15.8 18.9 19.2 16.5 16.4 15.6 15.6 1.4 15.8 21.5
Total costs before taxes on income 3 100.2 100.2 98.8 98.3 100.2 99.7 100.3 100.4 94.6 99.1 102.9
Annual result before taxes on income 48 4.6 6.2 6.7 3.6 3.9 53 49 0.7 3.6 8.5
Taxes on income and earnings 0.9 0.7 0.8 0.8 0.7 0.8 0.9 0.7 0.0 0.4 1.2
Annual result 3.9 3.9 5.4 5.9 2.8 3.1 4.4 4.2 0.5 3.0 7.4
Il Other Percentage of turnover
Inventories 13.2 13.3 13.0 13.2 14.9 14.8 12.5 12.7 4.6 10.6 18.4
Short-term debtors 19.6 19.2 17.0 16.6 16.9 16.5 20.6 20.3 8.5 13.2 20.3
Annual result before taxes on income 438 4.7 6.2 6.7 3.6 3.9 5.3 4.9 0.8 3.6 8.6
Percentage of tangible assets
Equity 83.1 93.2 124 16.0 60.2 65.0| 94.5 106.7| 10.7 51.1 138.1
Long-term equity and liabilities 187.8 197.0 114.4 118.8 156.1 157.6 203.0 2153 86.4 144.5 2945
Percentage of assets
Long-term equity and liabilities 120.51 12541 103.61 106.31 127.81 12891 11861 124.61 77.81 12261 226.6
Percentage of short-term liabilities
Cash resources and short-term debtors 92.0 96.3 70.0 71.5 81.2 82.1 96.5 102.5 46.6 78.0 134.8
Cash resources, short-term debtors and
inventories 142.0 149.6 113.1 116.2 138.2 139.6 143.9 154.1 92.6 1333 209.2
Percentage of the balance sheet total
Annual result and interest paid 8.4l 831 12.01 12.71 7.61 8.11 8.71 8.41 411 8.91 17.3
Memo item
Balance sheet total in € billion 112.0 113.8 0.9 0.9 28.7 28.7 824 84.2 - - -
Turnover in € billion 177.5 181.7 1.4 1.4 49.9 50.7 126.2 129.7 - - -
Number of enterprises 5,353 5,353 1,368 1,368 3,254 3,254 731 731 1,338 2,6771 4,015

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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DEUTSCHE
BUNDESBANK
Financial statements
of enterprises

2002 to 2003
German enterprises
4 Manufacture of food products and beverages
All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.9 1.8 1.6 1.7 1.9 1.8 2.0 1.8 0.0 0.1 0.4
of which Goodwill 0.4 0.4 0.8 0.8 0.8 0.6 03 0.3 0.0 0.0 0.0
Tangible assets 28.7 284 53.9 53.2 39.3 39.6 264 26.1 15.8 36.0 57.5
of which Land and buildings 13.8 13.5 30.8 31.8 19.2 19.2 12.6 12.3 0.0 11.8 28.1
Inventories 143 14.2 11.8 12.2 16.1 16.6 14.0 13.7 5.0 10.8 22.9
of which Finished products 7.7 7.6 6.8 7.1 8.2 8.3 7.6 7.5 1.4 46 1.1
Cash 4.5 4.7 5.7 5.9 5.7 5.6 43 4.5 0.5 24 8.4
Debtors 35.5 36.1 24.1 24.4 32.9 32.6 36.1 36.9 17.2 30.8 48.5
Short-term 31.6 325 21.7 213 29.2 29.4 322 33.2 14.6 27.8 44.2
of which
Trade debtors 15.7 15.2 8.7 8.8 16.4 16.4 15.6 15.0 4.2 13.5 27.1
vis-a-vis affiliates 12.5 14.3 8.8 8.2 8.9 9.4 133 15.3 0.0 0.6 10.2
Long-term 3.9 3.6 24 3.1 3.7 3.2 3.9 3.7 0.0 0.0 1.0
of which vis-a-vis affiliates 1.0 1.1 0.2 1.0 1.3 1.0 0.9 1.1 0.0 0.0 0.0
Investments 35 34 0.9 0.8 0.7 0.4 4.1 4.0 0.0 0.0 0.0
Participating interests 11.2 1.1 1.0 0.8 3.1 2.9 13.0 12.8 0.0 0.0 0.6
Capital
Equity 2 26.4 28.2 -42 -33 24.5 26.1 27.0 28.8 2.9 17.3 33.6
Liabilities 55.4 52.5 96.4 95.1 63.9 61.9 53.4 50.4 50.3 70.5 89.7
Short-term 39.7 38.8 41.0 39.0 435 428 38.9 38.0 26.7 431 63.7
of which
to credit institutions 9.9 8.6 14.1 12.9 12.7 11.9 9.3 8.0 0.1 6.7 19.0
Trade creditors 12.1 11.6 11.0 10.8 14.5 14.6 11.6 11.0 5.4 12.2 23.4
to affiliates 12.4 12.6 6.9 6.3 9.5 9.5 13.0 13.2 0.0 0.6 10.5
Long-term 15.7 13.7 55.4 56.1 20.4 19.1 14.5 12.4 0.0 16.1 39.6
of which
to credit institutions 9.2 8.7 47.0 46.2 15.5 14.2 7.7 7.5 0.0 9.0 27.8
to affiliates 37 2.9 5.5 6.5 3.6 3.6 37 2.7 0.0 0.0 0.1
Provisions 18.1 19.3 7.3 7.6 11.5 11.9 19.5 20.8 3.1 7.6 15.7
of which Provisions for pensions 7.4 8.2 1.6 1.8 3.5 3.6 8.2 9.2 0.0 0.0 31
Memo item Turnover 204.5 202.0 184.6 184.1 199.7 206.7 205.6 201.2 153.3 24831 3918
Il Income statement
Income Percentage of total output
Turnover 100.1 99.9 99.9 100.0 99.9 99.9 100.1 99.9 99.8 100.0]  100.0
Change in stocks of own products -0.1 0.1 0.1 0.0 0.1 0.1 -0.1 0.1 0.0 0.0 0.2
Interest received 0.4 0.4 0.3 0.2 0.3 0.3 0.4 0.4 0.0 0.1 0.3
Other income 3 3.9 44 3.8 3.8 3.0 3.0 4.1 4.7 0.7 1.7 3.7
of which from participating interests 0.5 0.5 0.1 0.1 0.1 0.1 0.6 0.5 0.0 0.0 0.0
Total income 3 104.3 104.7 104.0 104.0 103.3 103.2 104.5 105.1 100.9 101.9 104.0
Costs
Cost of materials 66.4 66.4 41.4 41.5 58.4 58.3 68.1 68.2 35.7 54.3 734
Labour costs 1.7 12.2 30.6 30.3 17.4 17.2 10.5 1.1 9.5 171 283
Depreciation 34 34 5.0 438 41 4.2 3.2 3.2 1.5 2.9 5.6
of which of tangible assets 3.0 3.0 4.8 47 39 3.9 2.8 2.9 1.5 2.8 5.4
Interest paid 0.9 0.8 2.6 2.5 1.2 1.1 0.9 0.8 04 0.9 1.9
Operating taxes 1.4 1.0 0.6 0.4 1.1 1.0 15 1.0 0.0 0.0 0.1
Other costs 3 16.8 16.8 211 21.6 17.8 18.0 16.6 16.5 10.5 16.8 24.3
Total costs before taxes on income 3 100.7 100.6 101.3 101.0 100.0 99.8 100.8 100.8 96.7 100.0 102.4
Annual result before taxes on income 3.6 4.1 2.7 3.0 33 34 3.7 43 0.4 2.3 5.9
Taxes on income and earnings 0.9 0.8 0.5 0.4 0.7 0.8 0.9 0.7 0.0 0.2 0.9
Annual result 2.7 34 2.2 2.6 2.5 2.6 2.8 35 0.2 1.9 438
Il Other Percentage of turnover
Inventories 7.0 7.0 6.4 6.6 8.1 8.0 6.8 6.8 1.9 44 8.9
Short-term debtors 15.5 16.1 11.8 11.5 14.6 14.2 15.7 16.5 6.3 1.2 16.4
Annual result before taxes on income 3.6 41 2.7 3.0 33 34 37 43 0.4 2.3 5.9
Percentage of tangible assets
Equity 92.0 99.1 -7.8 - 6.2| 62.3 65.9| 102.4 110.4 8.2| 51.1 126.4
Long-term equity and liabilities 174.9 178.5 101.3 106.3 125.5 125.2 190.8 195.4 76.3 118.4 2133
Percentage of assets
Long-term equity and liabilities 106.31 10931 92.41 95.81  102.31  103.91 107.21  110.51 69.51  103.91 163.8
Percentage of short-term liabilities
Cash resources and short-term debtors 96.1 100.8 68.3 711 81.1 82.4 99.7 105.0 46.8 81.1 133.7
Cash resources, short-term debtors and
inventories 132.3 137.4 97.0 102.3 118.0 121.2 135.8 141.2 76.8 118.1 181.2
Percentage of the balance sheet total
Annual result and interest paid 7.51 8.51 8.91 9.31 7.51 7.6l 7.51 8.71 3.41 7.21 14.3
Memo item
Balance sheet total in € billion 38.3 39.9 0.2 0.2 6.5 6.5 316 33.1 - - -
Turnover in € billion 78.3 80.6 0.4 0.4 12.9 13.5 65.0 66.7 - - -
Number of enterprises 1,542 1,542 359 359 835 835 348 348 386 Al 1,157

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding

profit and loss transfers.
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# 7% DEUTSCHE
*«.+* BUNDESBANK

Financial statements
of enterprises
2002 to 2003

German enterprises

cont’d: 4 Manufacture of food products and beverages

Corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.8 1.9 2.3 2.7 1.9 1.8 1.7 1.9 0.0 0.1 0.5
of which Goodwill 0.4 04 1.7 1.6 0.9 0.7 0.3 0.3 0.0 0.0 0.0
Tangible assets 27.9 27.2 421 41.7 38.5 38.9 25.8 25.0 12.2 29.8 49.1
of which Land and buildings 13.2 12.6 16.5 19.5 17.5 18.0 12.3 11.6 0.0 6.5 23.0
Inventories 13.6 13.1 14.7 14.2 16.0 16.5 13.2 12.5 5.2 11.0 23.1
of which Finished products 8.1 7.7 6.9 6.6 8.5 8.4 8.0 7.6 1.3 42 10.8
Cash 4.7 44 6.8 7.8 5.8 5.5 45 4.2 0.4 24 8.4
Debtors 33.6 36.2 29.9 30.2 333 33.1 33.7 36.8 19.8 34.3 54.6
Short-term 30.2 328 27.0 275 29.3 29.7 30.3 334 17.4 31.5 50.1
of which
Trade debtors 15.1 14.5 10.6 10.5 15.5 15.7 15.1 14.3 5.3 14.6 28.8
vis-a-vis affiliates 12.5 15.7 11.0 11.8 10.1 10.5 13.0 16.7 0.0 2.6 14.8
Long-term 3.4 34 2.9 2.8 3.9 34 33 34 0.0 0.0 1.4
of which vis-a-vis affiliates 1.0 1.1 0.5 0.2 1.5 1.4 0.9 1.1 0.0 0.0 0.0
Investments 5.1 5.0 1.6 1.5 0.9 0.5 6.0 5.8 0.0 0.0 0.0
Participating interests 13.0 12.0 1.1 0.4 33 3.4 15.0 13.7 0.0 0.0 0.6
Capital
Equity 2 29.6 30.6 9.8 10.5 28.5 30.5 29.9 30.7 8.1 22.8 38.9
Liabilities 50.6 47.7 78.9 78.2 59.5 57.2 48.7 45.9 42.3 63.7 81.9
Short-term 36.3 36.0 415 40.0 422 422 35.1 34.8 26.5 435 62.6
of which
to credit institutions 84 7.2 104 8.1 11.0 10.8 7.9 6.5 0.0 5.4 15.9
Trade creditors 11.7 11.0 12.6 11.8 15.3 15.2 11.0 10.2 5.9 12.9 24.6
to affiliates 11.3 11.5 9.3 11.0 9.1 9.2 11.8 11.9 0.0 0.8 11.7
Long-term 143 11.8 37.4 38.2 17.2 15.0 13.6 1.1 0.0 9.2 27.0
of which
to credit institutions 7.6 7.0 25.7 249 13.1 11.6 6.5 6.1 0.0 4.4 18.8
to affiliates 2.7 1.9 9.8 11.0 3.0 24 2.6 1.8 0.0 0.0 0.0
Provisions 19.8 21.6 104 104 12.0 12.2 21.3 23.3 3.7 8.9 17.3
of which Provisions for pensions 9.0 10.1 3.2 35 3.8 3.9 10.0 11.3 0.0 0.0 47
Memo item Turnover 204.6 198.6 188.3 183.6 193.7 202.1 206.8 198.0 154.0 254.01 3984
Il Income statement
Income Percentage of total output
Turnover 100.2 99.9 100.0 100.0 99.8 99.9 100.2 99.9 99.8 100.0 100.0
Change in stocks of own products -0.2 0.1 0.0 0.0 0.2 0.1 -0.2 0.1 0.0 0.0 0.2
Interest received 0.4 0.4 0.4 0.3 0.4 0.3 0.4 0.4 0.0 0.1 0.4
Other income 3 4.1 438 4.1 33 3.2 34 43 5.0 0.7 1.7 3.7
of which from participating interests 0.4 0.3 0.0 0.0 0.2 0.2 0.5 0.3 0.0 0.0 0.0
Total income 3 104.5 105.1 104.5 103.6 103.6 103.7 104.7 105.4 101.0 102.0 104.2
Costs
Cost of materials 68.2 68.5 435 44.2 59.4 59.4 70.0 70.2 39.4 60.1 76.3
Labour costs 11.2 1.7 30.9 29.9 17.0 16.9 10.1 10.7 8.5 15.8 26.7
Depreciation 33 34 4.2 4.1 4.0 43 3.2 3.2 1.3 2.6 5.2
of which of tangible assets 2.9 2.9 4.1 4.0 3.7 4.0 2.7 2.7 1.2 2.4 4.9
Interest paid 0.9 0.8 1.9 1.6 1.1 1.0 0.8 0.7 0.2 0.7 1.6
Operating taxes 1.8 1.2 0.4 0.2 1.3 1.1 1.9 1.2 0.0 0.0 0.1
Other costs 3 16.8 16.3 233 229 17.5 17.7 16.6 16.1 9.6 16.0 24.0
Total costs before taxes on income 3 102.2 101.8 104.3 102.8 100.3 100.4 102.5 102.0 97.9 100.3 103.0
Annual result before taxes on income 2.3 33 0.2 0.8 33 33 2.2 34 0.2 1.6 5.0
Taxes on income and earnings 0.8 0.9 0.5 0.4 0.9 0.9 0.8 0.9 0.0 0.1 1.0
Annual result 1.5 2.4 -0.3 0.4 2.4 23 14 2.4 0.1 13 3.8
Il Other Percentage of turnover
Inventories 6.7 6.6 7.8 1.7 8.2 8.2 6.4 6.3 1.9 4.4 9.2
Short-term debtors 14.7 16.5 143 15.0 15.1 14.7 14.7 16.9 7.6 12.2 17.8
Annual result before taxes on income 23 33 0.2 0.8 33 33 2.2 34 0.2 1.6 5.0
Percentage of tangible assets
Equity 105.9 112.7 233 25.1 73.9| 78.4 115.7 122.9 24.8 68.9 163.3
Long-term equity and liabilities 191.5 195.7 123.8 129.5 131.2 129.5 209.4 214.9 82.0 138.1 276.4
Percentage of assets
Long-term equity and liabilities 11081 11411 107.31  113.11 10551 10551  111.81 11581 75.71  115.01 1855
Percentage of short-term liabilities
Cash resources and short-term debtors 104.2 11.3 84.7 91.5 84.4 83.9 108.9 117.4 54.5 92.2 151.0
Cash resources, short-term debtors and
inventories 141.7 147.8 120.0 127.0 122.2 123.0 146.4 153.3 86.7 128.4 196.9
Percentage of the balance sheet total
Annual result and interest paid 491 6.31 291 3.71 6.91 6.8l 451 6.21 2.21 5.71 10.7
Memo item
Balance sheet total in € billion 24.2 25.7 0.1 0.1 3.9 4.0 20.2 21.6 - - -
Turnover in € billion 49.5 51.0 0.1 0.1 7.6 8.0 41.8 42.8 - - -
Number of enterprises 839 839 131 131 501 501 207 207 210 420 629

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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DEUTSCHE
BUNDESBANK
Financial statements
of enterprises

2002 to 2003
German enterprises
cont’d: 4 Manufacture of food products and beverages
Non-corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 2.3 1.7 1.1 1.0 2.0 1.7 2.3 1.7 0.0 0.0 0.4
of which Goodwill 0.4 0.3 0.3 0.2 0.7 0.5 04 0.3 0.0 0.0 0.0
Tangible assets 30.1 30.7 61.4 61.0 40.4 40.8 274 28.1 241 43.9 65.5
of which Land and buildings 14.8 15.1 39.9 40.2 21.7 21.2 13.0 13.5 1.4 17.7 37.9
Inventories 15.6 16.1 9.9 10.8 16.3 16.8 15.5 16.1 49 10.7 22.6
of which Finished products 7.2 7.6 6.7 7.4 7.8 8.2 7.0 7.4 1.5 49 1.2
Cash 43 5.1 5.0 4.7 5.6 5.8 4.0 5.0 0.5 2.5 8.5
Debtors 38.8 36.0 20.4 20.4 324 32.0 404 37.0 13.2 26.7 41.5
Short-term 34.1 31.9 18.4 17.0 28.9 29.0 354 327 10.9 23.2 385
of which
Trade debtors 16.7 16.5 74 7.6 17.8 174 16.6 16.3 34 12.5 25.3
vis-a-vis affiliates 12.6 11.8 7.4 5.8 6.9 7.6 13.9 12.8 0.0 0.0 5.0
Long-term 4.7 4.1 2.0 34 3.5 3.0 5.0 43 0.0 0.0 0.6
of which vis-a-vis affiliates 0.9 1.0 0.1 1.5 0.9 0.5 0.9 1.1 0.0 0.0 0.0
Investments 0.6 0.7 0.5 04 03 0.4 0.7 0.7 0.0 0.0 0.0
Participating interests 8.1 9.4 1.0 1.0 2.7 2.1 9.4 1.1 0.0 0.0 0.6
Capital
Equity 2 21.0 237 -131 -12.6 18.3 19.4 22.0 25.1 -0.1 11.0 27.2
Liabilities 63.7 61.1 107.6 106.6 70.8 69.1 61.6 58.8 58.6 78.2 96.4
Short-term 454 43.8 40.7 383 45.5 437 45.5 439 271 42.8 66.0
of which
to credit institutions 124 11.3 16.4 16.2 15.4 134 1.7 10.7 0.9 8.0 22.5
Trade creditors 12.8 12.7 10.0 10.1 13.2 13.7 12.8 12.5 5.0 1.3 22.2
to affiliates 14.2 14.6 5.4 3.0 10.2 10.1 15.2 15.7 0.0 0.2 8.9
Long-term 18.2 17.2 66.8 68.3 25.3 25.4 16.2 14.9 3.8 25.0 59.0
of which
to credit institutions 12.0 1.8 60.6 60.6 19.1 18.1 9.9 9.9 0.0 16.7 47.9
to affiliates 5.4 45 2.7 34 4.6 5.4 5.6 44 0.0 0.0 04
Provisions 15.2 15.1 5.3 5.8 10.8 1.4 16.3 16.0 2.8 6.1 14.3
of which Provisions for pensions 4.7 4.7 0.7 0.7 3.1 3.1 5.1 5.2 0.0 0.0 0.6
Memo item Turnover 204.3 208.2 182.3 184.4 209.0 213.8 2034 207.2 149.9 24341 380.0
Il Income statement
Income Percentage of total output
Turnover 99.9 99.8 99.8 100.0 99.9 99.9 99.9 99.8 99.9 100.0]  100.0
Change in stocks of own products 0.1 0.2 0.2 0.0 0.1 0.1 0.1 0.2 0.0 0.0 0.1
Interest received 0.3 0.3 0.2 0.2 0.3 0.3 0.4 0.3 0.0 0.0 0.2
Other income 3 3.6 38 3.6 4.1 2.6 2.4 3.8 4.1 0.7 1.6 3.6
of which from participating interests 0.6 0.7 0.2 0.2 0.1 0.1 0.8 0.9 0.0 0.0 0.0
Total income 3 103.9 104.1 103.7 104.3 102.9 102.7 104.1 104.4 100.9 101.8|  103.8
Costs
Cost of materials 63.2 62.9 40.1 39.7 57.0 56.7 64.9 64.5 32.1 50.4 68.8
Labour costs 12.5 13.1 30.5 30.6 17.9 17.8 1.1 11.8 10.8 19.0 29.8
Depreciation 35 3.5 5.4 5.2 44 4.1 33 34 1.9 34 6.3
of which of tangible assets 3.1 3.2 5.3 5.1 41 3.9 2.9 3.1 1.8 33 6.1
Interest paid 1.1 1.0 3.0 3.0 1.4 1.2 1.0 0.9 0.6 1.2 2.6
Operating taxes 0.9 0.6 0.7 0.5 0.8 0.8 0.9 0.6 0.0 0.0 0.1
Other costs 3 170/ 176 196|207 182| 184 167 174|120/ 175 247
Total costs before taxes on income 3 98.1 98.7 99.3 99.8 99.6 99.1 97.8 98.6 95.7 99.2 101.7
Annual result before taxes on income 5.8 5.4 44 45 33 3.6 6.4 5.9 0.8 3.2 7.1
Taxes on income and earnings 1.0 0.5 0.5 0.4 0.6 0.7 1.1 0.4 0.0 0.3 0.8
Annual result 48 5.0 3.9 4.0 2.7 2.9 5.3 5.4 0.7 2.7 6.2
Il Other Percentage of turnover
Inventories 7.6 7.8 5.5 5.9 7.8 7.8 7.6 7.7 1.9 43 8.4
Short-term debtors 16.7 15.3 10.1 9.2 13.8 13.6 17.4 15.8 4.6 9.7 15.1
Annual result before taxes on income 5.8 5.5 44 45 33 3.6 6.4 5.9 0.8 3.2 71
Percentage of tangible assets
Equity 69.8 775 -214| -20.7 45.3| 47.5| 80.1| 89.4 —0.9| 29.2| 87.0
Long-term equity and liabilities 148.3 151.1 91.5 95.5 117.2 119.0 159.9 162.8 68.3 103.2 1711
Percentage of assets
Long-term equity and liabilities 98.11  100.41 85.31 87.41 97.41 10151 98.41  100.31 63.51 94.41 1404
Percentage of short-term liabilities
Cash resources and short-term debtors 85.0 85.2 57.7 56.6 76.2 80.2 87.2 86.6 374 70.8 112.6
Cash resources, short-term debtors and
inventories 119.2 122.0 82.1 84.8 112.0 118.6 121.2 123.2 62.7 107.81  161.7
Percentage of the balance sheet total
Annual result and interest paid 12.01 12.41 12.71 13.01 8.51 8.91 12.71 13.21 5.0l 9.51 17.8
Memo item
Balance sheet total in € billion 14.1 14.2 0.1 0.1 25 2.6 11.4 11.5 - - -
Turnover in € billion 28.8 29.6 0.2 0.2 5.3 5.5 23.2 23.8 - - -
Number of enterprises 703 703 228 228 334 334 141 141 176 352 527

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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# 7% DEUTSCHE
*«.+* BUNDESBANK

Financial statements
of enterprises
2002 to 2003

German enterprises

5 Manufacture of textiles

All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.0 1.0 0.6 0.5 1.4 1.3 0.4 0.6 0.0 0.1 0.4
of which Goodwill 0.4 0.4 0.2 0.2 0.7 0.6 0.0 0.0 0.0 0.0 0.0
Tangible assets 241 23.7 222 21.2 26.4 26.1 201 19.6 5.7 19.1 35.6
of which Land and buildings 1.1 1.1 10.0 9.9 11.9 12.2 9.6 9.3 0.0 3.9 18.4
Inventories 29.1 28.9 28.1 29.8 29.1 28.9 29.2 29.0 17.7 30.7 44.2
of which Finished products 15.2 15.4 15.8 16.3 14.9 14.8 15.8 16.3 3.9 13.1 25.8
Cash 4.8 438 9.3 8.8 5.5 5.6 3.5 34 04 24 9.1
Debtors 33.0 33.1 37.7 37.0 31.2 31.7 36.0 35.4 19.4 30.6 429
Short-term 31.0 30.6 34.7 347 29.5 29.6 335 324 18.2 28.7 411
of which
Trade debtors 16.5 16.4 20.4 19.8 16.7 16.2 16.2 16.5 9.7 17.2 26.1
vis-a-vis affiliates 10.7 1.3 10.5 11.6 9.4 10.2 12.8 133 0.0 0.7 10.1
Long-term 2.0 2.5 3.0 23 1.7 2.2 2.6 3.0 0.0 0.0 0.4
of which vis-a-vis affiliates 1.2 1.7 0.3 0.0 1.1 1.4 1.4 2.1 0.0 0.0 0.0
Investments 0.5 0.8 0.7 1.2 0.7 1.0 0.2 0.4 0.0 0.0 0.0
Participating interests 7.1 7.4 0.7 0.6 5.3 5.2 10.2 1.4 0.0 0.0 0.6
Capital
Equity 2 28.6 28.0 143 13.2 25.2 25.7 34.9 32.5 10.4 22.3 38.9
Liabilities 57.7 57.7 74.3 76.0 61.7 61.1 50.4 51.3 44.0 64.8 80.1
Short-term 425 43.9 49.2 47.8 44.0 45.1 39.9 419 25.6 433 63.8
of which
to credit institutions 11.6 12.0 17.9 16.6 13.9 13.8 7.3 8.8 0.0 6.0 19.9
Trade creditors 10.2 9.9 144 14.3 10.8 10.6 9.2 8.6 44 9.0 183
to affiliates 15.4 16.5 8.5 10.3 134 14.9 19.0 19.4 0.0 3.1 19.0
Long-term 15.2 13.8 25.1 28.2 17.7 16.0 10.5 9.5 0.0 9.1 27.4
of which
to credit institutions 8.6 8.1 14.1 13.8 10.2 9.4 5.6 5.6 0.0 0.5 15.9
to affiliates 5.6 4.6 8.1 11.4 6.3 5.4 44 3.1 0.0 0.0 1.3
Provisions 13.6 14.2 11.3 10.8 13.1 13.1 14.7 16.2 4.2 9.1 16.3
of which Provisions for pensions 6.8 7.4 5.7 5.6 6.5 6.5 7.4 9.0 0.0 0.6 6.8
Memo item Turnover 164.7 162.2 171.7 171.5 162.5 162.2 168.5 161.8 137.4 189.7 255.9
Il Income statement
Income Percentage of total output
Turnover 100.3 100.0 99.7 98.6 100.3 100.0 100.4 100.1 99.3 100.0 100.6
Change in stocks of own products -03 0.0 0.3 1.4 -03 0.0 -04 -0.1 -0.6 0.0 0.7
Interest received 0.4 0.4 0.3 0.3 0.4 0.4 0.4 0.4 0.0 0.1 0.4
Other income 3 o 5.8 6.8 5.0 6.6 5.3 7.1 6.7 6.2 1.0 22 5.0
of which from participating interests 0.4 0.4 0.0 0.0 0.3 0.5 0.6 0.4 0.0 0.0 0.0
Total income 3 106.2 107.2 105.3 106.9 105.7 107.5 107.0 106.6 101.2 102.5 105.2
Costs
Cost of materials 58.3 58.3 44.2 45.0 57.5 57.4 59.9 60.3 43.0 54.2 65.1
Labour costs 233 23.2 32.2 33.0 24.2 24.0 214 216 17.6 249 343
Depreciation 4.0 4.0 3.6 3.1 44 4.2 33 3.7 1.3 2.6 5.0
of which of tangible assets 35 33 3.0 2.8 3.8 34 2.9 3.1 1.0 2.4 4.5
Interest paid 1.6 1.6 1.8 1.7 1.7 1.7 1.4 1.4 0.6 1.3 2.2
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.1 0.1
Other costs 3 15.2 16.4 22.0 23.4 15.0 16.2 15.4 16.5 10.8 15.2 21.1
Total costs before taxes on income 3 102.4 103.5 103.8 106.3 102.9 103.5 101.6 103.5 96.9 100.7 105.7
Annual result before taxes on income 3.8 3.6 1.5 0.6 2.9 4.0 5.4 31 0.1 2.2 6.1
Taxes on income and earnings 0.8 0.8 0.9 0.8 0.8 0.9 0.7 0.8 0.0 0.3 1.1
Annual result 3.0 2.8 0.6 -0.2 2.1 3.1 47 23 0.0 1.7 49
Il Other Percentage of turnover
Inventories 17.7 17.8 16.4 17.4 17.9 17.8 17.4 17.9 9.6 15.8 23.2
Short-term debtors 18.8 18.9 20.2 20.2 18.1 18.2 19.9 20.0 9.3 14.2 21.9
Annual result before taxes on income 3.8 3.6 1.5 0.6 2.9 4.0 5.4 3.1 0.1 2.2 6.1
Percentage of tangible assets
Equity 118.6 118.2 64.6 62.0 95.3| 98.4 173.8 165.2 39.4 108.9 305.6
Long-term equity and liabilities 213.6 211.2 210.8 2273 191.2 189.2 265.3 261.1 117.2 226.0 596.5
Percentage of assets
Long-term equity and liabilities 14931 14341 17561 196.21 143.41 14041 159.51 147.71 103.21 17041 384.0
Percentage of short-term liabilities
Cash resources and short-term debtors 84.7 81.6 90.7 93.7 80.3 78.9 93.0 86.1 51.0 83.9 152.3
Cash resources, short-term debtors and
inventories 153.1 147.5 147.9 156.0 146.4 143.1 166.3 155.3 111.0 155.4 263.5
Percentage of the balance sheet total
Annual result and interest paid 7.6l 7.11 411 2.6l 6.11 7.8l 10.11 6.01 211 6.01 12.4
Memo item
Balance sheet total in € billion 6.0 5.9 0.1 0.1 3.8 3.7 2.2 2.2 - - -
Turnover in € billion 9.9 9.6 0.1 0.1 6.1 6.0 3.6 35 - - -
Number of enterprises 533 533 75 75 417 417 41 1 133 267 400

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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DEUTSCHE
BUNDESBANK
Financial statements
of enterprises

2002 to 2003
German enterprises
6 Manufacture of textile products
All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003  |2002  |2003  |2002 2003  |2002  [2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.7 1.5 1.4 1.2 1.1 0.7 2.1 2.0 0.0 0.1 0.6
of which Goodwill 0.2 0.0 0.1 0.1 0.4 0.1 0.0 0.0 0.0 0.0 0.0
Tangible assets 1.4 1.4 24.8 21.8 11.8 12.0 1.1 11.0 2.1 6.5 19.2
of which Land and buildings 6.6 6.8 19.7 17.4 7.3 7.7 6.1 6.2 0.0 0.6 13.6
Inventories 32.3 30.9 333 347 39.1 38.4 28.2 26.5 22.3 36.0 52.2
of which Finished products 19.2 18.5 22.0 23.3 23.2 23.2 16.9 15.6 10.2 21.4 32.5
Cash 6.9 7.6 5.2 5.8 9.2 10.3 5.5 6.0 0.6 2.6 11.5
Debtors 39.6 39.5 32.2 33.0 34.8 34.4 425 425 21.9 33.3 49.7
S?or;t’-j«%rm 36.6 35.8 28.1 294 33.8 33.2 383 374 204 30.9 46.2
of whic
Trade debtors 15.3 16.2 14.6 15.1 20.5 20.2 123 13.9 11.0 18.1 28.0
vis-a-vis affiliates 16.6 15.5 8.7 10.3 83 83 21.6 19.8 0.0 0.5 9.5
Long-term 3.0 3.7 42 3.6 1.0 1.2 42 5.1 0.0 0.0 0.6
of which vis-a-vis affiliates 2.4 2.9 0.5 0.2 0.3 0.3 37 45 0.0 0.0 0.0
Investments 0.7 1.1 1.2 15 0.7 1.2 0.6 1.1 0.0 0.0 0.0
Participating interests 7.1 7.6 0.7 1.2 2.8 2.6 9.7 10.7 0.0 0.0 0.3
Capital
Equity 2 28.8 30.6 7.3 7.1 27.4 30.5 29.9 31.0 8.6 21.5 40.9
Liabilities 59.6 57.6 77.9 77.9 61.6 58.5 58.3 56.9 41.3 67.5 83.7
Short-term 455 42.0 54.4 51.8 49.1 472 434 38.9 29.0 47.8 66.9
of which
to credit institutions 13.6 1.1 19.7 20.5 13.7 133 13.5 9.7 0.0 9.5 24.0
Trade creditors 10.3 10.4 17.2 14.9 12.1 12.1 9.2 9.3 5.2 10.5 18.8
to affiliates 15.3 14.5 7.8 7.9 16.4 15.6 14.8 13.8 0.0 23 18.8
Long-term 14.1 15.6 235 26.1 12.5 11.3 14.9 18.0 0.0 2.8 22.3
of which
to credit institutions 4.0 5.7 8.3 8.9 5.3 5.1 3.1 6.0 0.0 0.0 8.2
to affiliates 6.6 6.0 11.8 12.2 6.6 5.4 6.5 6.3 0.0 0.0 3.7
Provisions 11.5 11.6 143 14.6 10.7 10.7 11.9 12.1 3.6 8.2 16.0
of which Provisions for pensions 3.3 3.5 9.4 10.4 3.8 4.0 2.9 3.2 0.0 0.0 5.2
Memo item Turnover 201.0 194.5 162.7 158.1 220.6 2153 189.8 182.6 171.5 2233 296.8
Il Income statement
Income Percentage of total output
Turnover 100.8 100.5 100.2 99.9 100.5 100.2 101.0 100.7 99.6 100.0 101.0
Change in stocks of own products -038 -0.5 -0.2 0.1 -0.5 -0.2 -1.0 -0.7 -1.0 0.0 0.4
Interest received 0.7 0.6 0.4 0.4 0.5 0.5 0.8 0.7 0.0 0.2 0.5
Other income 3 4.1 438 3.7 3.6 2.3 2.5 5.3 6.4 0.7 1.5 3.1
of which from participating interests 0.2 0.4 0.0 0.0 0.4 0.2 0.2 0.5 0.0 0.0 0.0
Total income 3 104.8 105.4 104.2 104.0 102.8 103.1 106.1 107.1 100.9 102.0 103.8
Costs
Cost of materials 61.1 61.3 54.7 54.8 61.2 60.9 61.0 61.7 51.0 60.9 69.6
Labour costs 15.8 16.7 26.4 24.4 17.4 17.9 14.6 15.8 1.8 18.0 24.4
Depreciation 2.4 2.8 2.6 34 1.7 1.8 2.9 35 0.6 14 2.5
of which of tangible assets 14 14 2.3 2.6 13 1.2 1.5 15 0.5 1.1 2.0
Interest paid 1.5 1.4 2.2 2.1 1.4 1.4 1.5 1.4 0.5 1.2 2.1
Operating taxes 0.0 0.1 0.2 0.0 0.1 0.1 0.0 0.0 0.0 0.0 0.1
Other costs 3 20.0 20.9 18.1 18.1 17.5 17.8 21.8 23.1 1.3 17.2 235
Total costs before taxes on income 3 100.8 103.2 104.1 102.9 99.3 99.9 101.8 105.4 96.0 100.0 104.5
Annual result before taxes on income 4.0 2.3 0.0 1.2 3.6 3.2 43 1.7 -06 2.1 6.4
Taxes on income and earnings 1.2 1.2 0.4 0.4 1.0 1.1 14 13 0.0 0.3 14
Annual result 2.8 1.1 -04 0.7 2.5 2.1 2.9 0.3 -0.6 14 4.6
Il Other Percentage of turnover
Inventories 16.0 15.9 20.5 22.0 17.7 17.8 14.9 14.5 10.1 15.7 23.7
Short-term debtors 18.2 18.4 17.3 18.6 15.3 15.4 20.2 20.5 8.8 13.1 21.0
Annual result before taxes on income 4.0 2.3 0.0 1.2 35 3.1 43 1.7 -0.6 2.1 6.4
Percentage of tangible assets
Equity 252.0 268.3 29.5 32.7 231.3 253.7 269.9 282.6 65.8 233.0| 868.2
Long-term equity and liabilities 405.8 437.6 170.5 208.2 370.6 382.3 433.2 478.1 2135 486.41 1,350.6
Percentage of assets
Long-term equity and liabilities 198.71 20421 136.41 16221  261.01 279.01 17671  179.71 14751  301.41 816.0
Percentage of short-term liabilities
Cash resources and short-term debtors 96.8 105.3 63.5 70.6 89.0 94.8 102.3 113.3 55.0 88.6 166.6
Cash resources, short-term debtors and
inventories 167.6 179.0 124.6 137.6 168.6 176.2 167.4 181.5 122.8 169.7 2736
Percentage of the balance sheet total
Annual result and interest paid 8.4l 471 3.0l 46l 8.6l 7.41 8.3l 3.11 1.51 7.31 13.4
Memo item
Balance sheet total in € billion 3.8 3.6 0.0 0.0 1.4 1.3 2.4 23 - - -
Turnover in € billion 7.6 7.1 0.0 0.0 3.1 2.9 4.5 4.2 - - -
Number of enterprises 271 271 35 198 198 38 38 68 136 203

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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# 7% DEUTSCHE
*«.+* BUNDESBANK

Financial statements
of enterprises
2002 to 2003

German enterprises

7 Manufacture of wood and wood products (excluding furniture)

All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 0.4 0.6 0.3 0.3 0.6 0.4 0.3 0.8 0.0 0.0 0.2
of which Goodwill 0.1 0.1 0.1 0.1 0.0 0.0 0.1 0.1 0.0 0.0 0.0
Tangible assets 37.8 36.4 33.7 327 27.5 26.8 45.0 431 9.0 23.1 43.8
of which Land and buildings 15.0 14.2 19.0 18.6 13.2 12.9 16.1 14.9 0.0 43 20.8
Inventories 22.0 22.5 32.7 329 28.2 28.9 17.3 17.7 15.6 26.8 42.7
of which Finished products 9.2 9.7 15.9 18.2 1.4 11.7 7.5 8.0 0.0 7.6 20.5
Cash 5.6 438 5.9 6.0 7.0 7.2 46 3.1 0.3 2.1 9.3
Debtors 30.6 30.3 26.6 26.9 33.2 32.9 29.0 28.7 17.3 27.5 45.2
Short-term 28.6 29.2 253 249 32.1 31.5 26.4 27.8 16.3 26.5 434
of which
Trade debtors 14.8 14.3 17.1 16.4 16.8 16.4 133 12.7 9.4 15.8 26.2
vis-a-vis affiliates 9.5 11.0 4.9 5.3 11.0 11.1 8.5 11.1 0.0 0.0 7.3
Long-term 2.0 1.1 1.3 2.0 1.1 1.3 2.6 0.9 0.0 0.0 0.0
of which vis-a-vis affiliates 1.7 0.8 04 1.0 0.7 0.9 24 0.8 0.0 0.0 0.0
Investments 0.7 1.2 0.0 0.2 14 15 0.2 1.0 0.0 0.0 0.0
Participating interests 2.6 3.9 0.1 0.1 1.7 1.8 33 5.5 0.0 0.0 0.0
Capital
Equity 2 23.1 25.0 10.3 12.7 23.1 25.1 23.6 25.4 4.6 16.5 32.2
Liabilities 65.8 63.7 81.3 78.7 66.1 63.5 64.9 63.2 52.6 73.3 88.5
Sr}or;c;j«%rm 42.0 42.6 48.6 44.6 48.0 46.5 376 40.0 284 48.1 67.4
of whic
to credit institutions 13.8 124 18.7 16.2 16.8 14.7 11.5 10.6 0.8 10.5 25.0
Trade creditors 9.2 9.3 12.8 11.8 10.5 10.3 8.2 8.6 438 9.2 17.5
to affiliates 124 14.0 33 1.8 10.6 10.8 14.0 16.6 0.0 0.0 6.1
Long-term 23.8 21.1 32.7 34.1 18.1 17.1 27.3 23.2 0.0 15.1 37.6
of which
to credit institutions 16.3 15.9 24.9 254 12.8 11.4 18.3 18.5 0.0 7.9 25.5
to affiliates 6.4 3.8 5.2 6.6 43 45 7.9 3.2 0.0 0.0 2.2
Provisions 10.9 1.1 83 8.5 10.7 11.2 1.1 11.0 2.5 6.9 13.5
of which Provisions for pensions 3.0 3.0 3.2 33 3.8 3.6 2.5 2.6 0.0 0.0 2.4
Memo item Turnover 165.9 173.4 155.4 154.4 189.4 197.2 150.5 158.1 148.0 203.0 279.5
Il Income statement
Income Percentage of total output
Turnover 99.8 99.8 99.4 99.4 100.0 99.7 99.7 99.9 99.2 100.0 100.3
Change in stocks of own products 0.2 0.2 0.6 0.6 0.0 0.3 0.3 0.1 -03 0.0 0.8
Interest received 0.3 0.4 0.2 0.2 0.4 0.4 0.3 0.4 0.0 0.1 0.3
Other income 3 o 5.2 5.3 2.9 3.1 3.8 4.1 6.6 6.4 0.7 1.4 33
of which from participating interests 0.3 0.3 0.0 0.0 0.4 0.4 0.2 0.1 0.0 0.0 0.0
Total income 3 105.6 105.7 103.1 103.3 104.1 104.5 106.9 106.8 100.8 101.6 103.5
Costs
Cost of materials 59.4 60.1 47.7 47.4 56.6 58.1 62.3 62.3 44.4 53.6 64.5
Labour costs 204 19.9 29.0 29.2 24.1 23.2 16.8 16.8 16.2 246 333
Depreciation 4.8 43 4.2 4.2 3.6 3.2 5.9 5.2 1.5 3.0 4.8
of which of tangible assets 4.5 4.0 3.7 3.8 3.2 2.9 5.6 5.0 1.3 2.5 43
Interest paid 1.7 1.6 2.5 24 1.4 1.4 1.9 1.7 0.6 1.4 2.5
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.1 0.2
Other costs 3 17.4 17.2 16.4 16.8 16.3 15.9 18.3 18.3 11.5 15.0 19.4
Total costs before taxes on income 3 103.8 103.2 99.9 100.0 102.2 101.8 105.3 104.4 97.6 100.3 102.9
Annual result before taxes on income 1.8 2.5 3.2 3.2 1.9 2.7 1.6 2.4 0.2 1.8 47
Taxes on income and earnings 0.8 0.6 0.8 0.7 0.6 0.6 1.0 0.5 0.0 0.2 0.8
Annual result 1.0 1.9 2.4 25 14 2.0 0.6 1.9 0.1 14 3.8
Il Other Percentage of turnover
Inventories 13.2 13.0 21.0 213 14.9 14.7 11.5 11.2 7.1 12.1 214
Short-term debtors 173 16.8 16.3 16.1 17.0 16.0 17.6 17.6 8.4 12.5 19.8
Annual result before taxes on income 1.8 2.5 3.2 33 1.9 2.7 1.6 2.4 0.2 1.8 4.7
Percentage of tangible assets
Equity 61.0 68.6 30.7 39.0 84.2| 93.7 52.3| 59.0 18.7 64.1 189.5
Long-term equity and liabilities 135.1 136.4 139.5 157.3 166.6 172.9 121.9 120.4 97.4 170.2 3453
Percentage of assets
Long-term equity and liabilities 119.21 11781 13251  146.61 148.01 152.11  107.01  103.0l 91.51 15731  290.8
Percentage of short-term liabilities
Cash resources and short-term debtors 83.1 82.3 64.0 69.8 84.2 86.4 83.0 79.6 45.2 77.2 139.7
Cash resources, short-term debtors and
inventories 135.4 135.0 131.2 143.7 142.9 148.6 129.1 124.0 103.0 144.9 225.0
Percentage of the balance sheet total
Annual result and interest paid 451 6.11 7.71 7.71 5.31 6.71 3.8l 5.71 2.6l 6.41 11.6
Memo item
Balance sheet total in € billion 5.5 5.4 0.1 0.1 2.2 2.1 3.2 3.2 - - -
Turnover in € billion 9.1 9.4 0.2 0.2 4.1 4.2 4.8 5.0 - - -
Number of enterprises 535 535 175 175 321 321 39 39 134 268 401

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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German enterprises

8 Manufacture of pulp, paper and paper products

DEUTSCHE
BUNDESBANK

Financial statements

of enterprises
2002 to 2003

All legal forms

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding

profit and loss transfers.

Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.8 1.7 0.4 0.4 0.8 0.7 2.0 1.9 0.0 0.1 0.4
of which Goodwill 1.4 1.2 0.2 0.2 0.2 0.2 1.6 1.4 0.0 0.0 0.0
Tangible assets 39.9 39.2 48.0 483 37.6 37.2 403 39.6 15.1 30.6 50.0
of which Land and buildings 14.3 13.8 15.4 17.4 14.7 13.6 14.2 13.8 0.0 8.3 20.6
Inventories 13.9 13.9 14.0 13.2 20.9 20.5 12.6 12.6 11.8 19.8 30.3
of which Finished products 6.6 6.5 6.7 5.7 10.3 10.6 5.9 5.7 4.0 8.6 15.4
Cash 3.8 34 8.2 8.2 7.7 7.5 3.1 2.6 0.3 2.0 8.3
Debtors 29.9 31.7 27.7 28.2 27.4 28.9 30.4 32.2 18.0 26.7 428
Short-term 28.2 29.8 27.0 26.2 26.0 274 286 30.3 16.7 253 41.2
of which
Trade debtors 11.8 11.4 16.6 18.0 15.3 15.1 1.1 10.6 9.0 15.6 24.6
vis-a-vis affiliates 13.9 16.2 438 5.4 7.7 9.0 15.1 17.6 0.0 2.2 12.0
Long-term 1.7 1.8 0.7 2.0 1.5 1.4 1.8 1.9 0.0 0.0 0.1
of which vis-a-vis affiliates 0.9 1.0 0.2 0.2 0.6 0.6 0.9 1.1 0.0 0.0 0.0
Investments 0.7 0.8 0.5 0.2 1.0 0.8 0.6 0.8 0.0 0.0 0.0
Participating interests 9.8 9.1 0.4 0.3 43 4.1 10.8 10.1 0.0 0.0 0.7
Capital
Equity 2 31.1 33.0 30.2 30.6 24.3 26.7 32.3 34.2 11.4 21.7 37.5
Liabilities 52.2 51.0 54.8 54.6 62.5 61.0 50.3 49.1 40.7 63.0 77.0
Short-term 33.0 31.6 26.4 314 40.2 421 31.7 29.5 20.8 38.2 61.1
of which
to credit institutions 6.1 6.6 83 9.9 11.3 10.9 5.1 5.8 0.0 47 15.7
Trade creditors 6.9 7.1 6.7 8.4 11.0 11.7 6.2 6.2 3.9 8.0 14.9
to affiliates 16.0 13.6 4.7 6.5 12.4 13.9 16.7 13.5 0.0 2.6 16.3
Long-term 19.2 19.4 28.5 232 22.3 18.9 18.6 19.5 0.0 12.7 27.9
of which
to credit institutions 1.9 10.7 19.6 15.4 15.8 13.0 1.2 10.2 0.0 5.3 19.6
to affiliates 6.5 83 6.4 5.4 5.5 49 6.6 9.0 0.0 0.0 44
Provisions 16.6 16.0 143 14.0 13.0 12.1 17.3 16.7 5.2 10.5 19.5
of which Provisions for pensions 8.6 8.5 8.3 8.5 5.7 5.3 9.1 9.2 0.0 2.0 9.2
Memo item Turnover 132.6 128.5 162.2 156.4 182.8 179.2 1233 118.7 136.2 196.1 265.1
Il Income statement
Income Percentage of total output
Turnover 100.0 99.8 99.6 99.8 99.8 99.5 100.1 99.9 99.3 100.0 100.2
Change in stocks of own products 0.0 0.2 0.4 0.2 0.2 0.5 -0.1 0.1 -0.2 0.0 0.7
Interest received 0.5 0.5 0.2 0.2 0.3 0.3 0.5 0.5 0.0 0.1 0.3
Other income 3 6.4 6.1 4.7 3.7 5.6 49 6.7 6.4 0.8 2.0 4.2
of which from participating interests 0.4 0.7 0.0 0.0 0.1 0.2 0.5 0.8 0.0 0.0 0.0
Total income 3 106.9 106.5 104.9 103.9 105.9 105.2 107.2 106.9 101.0 102.3 104.5
Costs
Cost of materials 55.0 55.1 413 40.8 56.7 57.0 54.5 54.6 46.0 53.4 59.5
Labour costs 19.6 19.7 32.2 325 22.8 22.3 18.7 18.9 16.8 23.1 30.1
Depreciation 6.1 6.1 5.2 5.3 43 49 6.6 6.5 1.9 3.6 5.9
of which of tangible assets 6.0 5.8 5.1 5.2 4.0 44 6.5 6.2 1.8 34 5.6
Interest paid 1.6 1.4 1.6 1.4 1.4 1.2 1.6 1.5 04 1.1 1.9
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.1 0.1
Other costs 3 18.1 18.2 19.6 19.5 17.3 16.2 183 18.8 12.0 16.0 20.4
Total costs before taxes on income 3 100.4 100.7 100.0 99.7 102.6 101.8 99.8 100.4 95.6 99.4 102.9
Annual result before taxes on income 6.5 5.8 4.9 43 33 34 7.4 6.5 0.6 3.1 7.8
Taxes on income and earnings 1.1 1.0 15 1.5 0.9 0.9 1.2 1.1 0.0 0.4 1.4
Annual result 5.4 47 34 2.8 2.4 2.5 6.3 5.4 0.4 2.5 6.1
Il Other Percentage of turnover
Inventories 10.5 10.8 8.6 8.4 1.4 11.5 10.2 10.7 6.6 10.6 14.6
Short-term debtors 21.2 23.2 16.7 16.7 14.2 15.3 23.2 25.5 8.8 12.8 19.6
Annual result before taxes on income 6.5 5.8 49 43 33 34 7.4 6.5 0.6 3.2 7.9
Percentage of tangible assets
Equity 71.9 84.1 63.0 63.2 64.6 71.9 80.2 86.3 30.7 71.7 187.1
Long-term equity and liabilities 148.7 156.4 143.8 1321 142.3 138.7 149.8 159.7 94.6 153.0 293.1
Percentage of assets
Long-term equity and liabilities 11111 11801  139.01 12471 12031 11831 109.61  117.91 88.11  129.51 2264
Percentage of short-term liabilities
Cash resources and short-term debtors 98.4 107.4 135.0 110.0 85.5 84.5 101.3 113.7 53.1 90.1 168.8
Cash resources, short-term debtors and
inventories 140.5 151.5 188.0 152.1 137.4 1333 1411 156.5 100.0 153.7 253.6
Percentage of the balance sheet total
Annual result and interest paid 9.31 8.0l 8.21 6.61 7.01 6.71 9.71 8.21 3.51 7.61 14.2
Memo item
Balance sheet total in € billion 15.8 16.2 0.0 0.0 2.5 2.6 13.3 13.5 - - -
Turnover in € billion 21.0 20.8 0.1 0.1 4.5 4.7 16.4 16.1 - - -
Number of enterprises 400 400 43 43 262 262 95 95 100 200 300
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# 7% DEUTSCHE
*«.+* BUNDESBANK

Financial statements
of enterprises
2002 to 2003

German enterprises

9 Publishing and printing *

All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 2.5 2.9 2.6 23 2.9 2.9 2.3 2.9 0.0 0.2 0.9
of which Goodwill 0.5 0.8 1.3 1.1 0.8 0.9 0.2 0.7 0.0 0.0 0.0
Tangible assets 29.0 285 36.2 34.2 30.5 30.0 27.8 27.5 5.2 23.2 46.2
of which Land and buildings 11.8 11.7 11.4 11.0 12.0 11.5 11.7 11.8 0.0 0.0 9.9
Inventories 11.3 1.3 11.9 12.9 14.2 14.6 9.5 9.3 23 9.0 19.2
of which Finished products 5.8 5.8 6.4 7.1 71 7.0 49 5.1 0.0 0.4 7.9
Cash 6.9 9.4 7.7 8.6 9.4 9.3 5.4 9.4 0.5 44 14.5
Debtors 34.0 31.3 37.8 38.4 34.3 34.2 33.7 29.4 22.3 36.1 52.6
Short-term 30.8 283 35.6 36.1 325 323 29.6 25.7 204 335 49.1
of which
Trade debtors 13.0 12.5 19.5 19.1 17.5 16.9 10.0 9.6 1.1 19.2 30.1
vis-a-vis affiliates 13.0 11.6 10.3 11.5 1.1 11.2 14.2 11.8 0.0 1.1 11.9
Long-term 3.2 3.0 2.2 2.3 1.7 1.9 41 3.7 0.0 0.0 0.6
of which vis-a-vis affiliates 24 2.1 0.2 0.2 1.0 1.1 34 2.8 0.0 0.0 0.0
Investments 2.9 2.9 14 1.4 1.9 2.2 35 34 0.0 0.0 0.0
Participating interests 13.0 13.2 0.9 0.9 6.1 6.1 17.6 17.7 0.0 0.0 0.4
Capital
Equity 2 27.4 27.5 6.7 7.7 21.1 21.9 32.0 31.4 1.0 14.1 30.6
Liabilities 49.5 48.5 80.9 79.9 63.1 61.7 40.1 39.7 46.8 69.7 89.8
Short-term 34.8 34.1 45.8 46.5 423 41.2 29.9 29.5 25.7 40.8 64.6
of which
to credit institutions 6.1 5.1 12.9 12.2 10.2 9.4 34 23 0.0 46 17.0
Trade creditors 9.1 8.7 14.5 13.8 1.4 12.1 7.5 6.6 43 10.3 20.1
to affiliates 123 12.8 7.2 8.9 12.2 11.3 12.6 13.9 0.0 0.6 10.0
Long-term 14.7 14.4 35.0 334 20.8 20.5 10.3 10.2 0.0 14.2 414
of which
to credit institutions 9.7 10.0 27.8 25.9 14.5 13.2 6.2 7.6 0.0 3.8 27.9
to affiliates 3.2 3.2 438 5.0 4.9 5.8 2.1 1.6 0.0 0.0 0.3
Provisions 22.1 23.0 11.8 11.9 15.2 15.8 26.7 27.6 4.0 9.2 20.1
of which Provisions for pensions 10.2 10.8 6.2 6.5 7.2 7.4 12.2 13.0 0.0 0.0 8.2
Memo item Turnover 155.3 151.9 164.9 163.4 163.5 165.1 150.0 143.8 136.9 197.3 275.2
Il Income statement
Income Percentage of total output
Turnover 100.2 99.9 99.7 99.5 99.9 99.8 100.4 100.0 99.6 100.0 100.1
Change in stocks of own products -0.2 0.1 0.3 0.5 0.1 0.2 -04 0.0 -0.1 0.0 0.4
Interest received 0.7 0.6 0.4 0.3 0.6 0.5 0.8 0.7 0.0 0.1 0.4
Other income 3 o 8.2 6.5 5.3 4.9 6.1 6.8 9.7 6.3 1.0 2.5 5.3
of which from participating interests 15 0.9 0.0 0.0 0.8 0.7 2.0 1.1 0.0 0.0 0.0
Total income 3 108.9 107.1 105.6 105.2 106.7 107.3 110.6 107.0 101.3 102.9 105.9
Costs
Cost of materials 44.7 44.0 34.0 335 45.5 45.6 44.5 43.4 27.6 38.9 51.3
Labour costs 28.6 283 353 35.2 30.7 30.3 27.0 26.6 21.8 31.9 40.9
Depreciation 49 45 6.3 5.9 5.1 4.7 4.8 4.3 1.7 4.0 7.0
of which of tangible assets 4.0 4.0 5.9 5.6 4.4 4.2 3.7 3.7 1.6 3.7 6.7
Interest paid 1.2 1.1 2.1 2.1 1.5 1.4 1.0 0.9 04 1.2 2.5
Operating taxes 0.0 0.1 0.0 0.0 0.0 0.1 0.0 0.1 0.0 0.0 0.1
Other costs 3 24.8 23.7 24.4 24.8 21.5 21.7 27.0 25.1 14.2 19.6 27.3
Total costs before taxes on income 3 104.3 101.7 102.1 101.6 104.5 103.9 104.2 100.3 96.5 100.9 105.5
Annual result before taxes on income 4.6 5.4 3.5 3.6 2.2 3.5 6.3 6.7 0.0 2.2 7.0
Taxes on income and earnings 1.1 1.3 0.9 0.9 1.0 0.9 1.1 1.6 0.0 0.3 1.3
Annual result 3.6 4.1 2.6 2.7 13 2.5 5.2 5.1 -0.2 1.6 5.6
Il Other Percentage of turnover
Inventories 7.2 7.4 7.2 7.9 8.7 8.9 6.3 6.5 1.4 43 9.2
Short-term debtors 19.8 18.6 21.6 22.1 19.9 19.6 19.7 17.9 10.1 14.7 24.6
Annual result before taxes on income 4.6 5.4 35 3.6 2.2 35 6.3 6.7 0.0 2.2 7.0
Percentage of tangible assets
Equity 94.5 96.3 18.4 22.6 69.0 72.8| 1 15.0| 1 14.4| 2.6| 53.9 214.2
Long-term equity and liabilities 181.7 185.8 135.4 141.9 162.1 167.0 196.9 199.6 88.2 155.8 480.9
Percentage of assets
Long-term equity and liabilities 106.71  107.71  115.21 12041 117.01 11931 10151  102.11 7521 12371 2343
Percentage of short-term liabilities
Cash resources and short-term debtors 111.6 114.4 96.3 97.7 101.3 103.5 121.4 124.1 60.9 101.9 182.2
Cash resources, short-term debtors and
inventories 143.9 147.6 122.2 125.3 134.7 139.1 153.1 155.6 88.2 136.9 233.1
Percentage of the balance sheet total
Annual result and interest paid 7.51 7.91 7.81 7.91 46l 6.51 9.21 8.6l 1.71 6.21 13.2
Memo item
Balance sheet total in € billion 10.6 10.8 0.2 0.2 3.9 3.9 6.5 6.7 - - -
Turnover in € billion 16.5 16.4 0.4 0.4 6.5 6.4 9.7 9.6 - - -
Number of enterprises 949 949 366 366 519 519 64 64 237 475 712

* Including reproduction of recorded media. — 1 Only those financial state-
ments for which data are available for both financial years are evaluated. —
2 Adjusted items excluding goodwill. — 3 Excluding profit and loss transfers.
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DEUTSCHE
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Financial statements
of enterprises

2002 to 2003
German enterprises
10 Manufacture of chemicals and chemical products
All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 3.1 2.6 1.1 1.5 5.4 5.0 3.0 2.5 0.0 0.3 1.1
of which Goodwill 0.6 0.5 0.1 0.1 2.0 1.6 0.5 04 0.0 0.0 0.0
Tangible assets 15.7 13.4 49.2 475 30.1 30.7 15.0 12.6 9.2 227 38.6
of which Land and buildings 49 4.7 32.0 35.0 13.2 13.8 4.5 4.3 0.0 6.4 18.5
Inventories 9.1 8.2 10.1 1.3 17.2 17.9 8.8 7.8 10.3 19.0 30.1
of which Finished products 4.6 38 49 5.0 8.9 9.2 44 3.6 3.2 8.5 16.2
Cash 2.3 3.8 6.3 5.0 5.3 6.3 2.2 3.7 0.3 2.2 7.6
Debtors 34.9 34.5 26.0 27.1 35.3 32.8 34.8 34.5 21.4 31.6 46.7
Short-term 29.2 30.9 223 232 333 30.7 29.0 30.9 19.1 29.6 43.8
of which
Trade debtors 6.2 5.2 7.4 7.1 13.0 13.1 5.8 4.8 73 14.9 24.4
vis-a-vis affiliates 20.5 23.2 11.0 13.2 17.4 14.5 20.6 23.6 0.0 46 16.6
Long-term 5.7 3.6 3.7 3.9 1.9 2.1 5.9 3.7 0.0 0.0 0.7
of which vis-a-vis affiliates 4.7 2.6 2.2 1.9 1.4 1.5 49 2.7 0.0 0.0 0.0
Investments 1.1 1.7 13 1.2 2.3 2.3 1.1 1.6 0.0 0.0 0.0
Participating interests 335 35.6 5.5 6.2 41 45 34.9 37.0 0.0 0.0 4.0
Capital
Equity 2 35.8 35.4 26.6 31.6 33.7 36.5 35.9 35.3 134 26.4 429
Liabilities 421 445 65.0 59.9 50.8 47.3 41.7 443 329 52.1 72.1
Short-term 30.8 323 223 232 345 31.0 30.6 324 171 334 51.1
of which
to credit institutions 24 2.8 6.0 7.8 9.3 8.6 2.1 2.6 0.0 1.3 1.1
Trade creditors 3.8 3.1 6.8 5.8 74 7.3 3.6 3.0 3.1 6.2 12.7
to affiliates 19.9 211 4.0 4.7 124 9.5 20.3 21.6 0.0 4.4 18.0
Long-term 113 12.1 42.7 36.7 16.3 16.3 1.1 11.9 0.0 5.7 25.5
of which
to credit institutions 4.0 31 28.7 24.9 11.2 10.6 3.6 2.8 0.0 0.0 14.7
to affiliates 2.9 3.1 8.9 7.2 45 438 2.8 3.0 0.0 0.0 0.9
Provisions 21.9 20.1 84 8.5 15.1 15.8 22.3 20.3 6.6 13.5 24.7
of which Provisions for pensions 13.6 12.3 2.9 3.4 6.2 6.5 13.9 12.5 0.0 2.8 11.9
Memo item Turnover 75.6 68.1 83.3 84.1 134.2 140.6 72.8 64.9 115.1 174.3 241.0
Il Income statement
Income Percentage of total output
Turnover 100.1 99.8 99.8 98.4 99.7 100.1 100.2 99.8 99.3 100.0 100.0
Change in stocks of own products -0.1 0.2 0.2 1.6 0.3 -0.1 -0.2 0.2 0.0 0.0 0.7
Interest received 1.4 2.0 0.8 0.8 0.6 0.5 15 2.1 0.0 0.2 0.5
Other income 3 16.7 14.3 12.4 13.3 5.2 5.6 17.7 15.1 1.1 2.5 6.3
of which from participating interests 33 37 1.0 0.2 0.2 0.2 35 4.1 0.0 0.0 0.0
Total income 3 118.1 116.3 1133 114.1 105.8 106.2 119.2 117.2 101.3 103.0 107.0
Costs
Cost of materials 51.4 52.6 38.5 35.9 52.0 51.9 51.3 52.7 37.6 51.6 62.3
Labour costs 20.2 20.3 27.0 27.2 22.0 22.1 20.0 20.2 14.5 21.9 29.1
Depreciation 5.8 6.4 12.1 8.6 5.4 48 5.8 6.6 1.6 3.0 5.4
of which of tangible assets 5.0 5.0 9.7 7.1 49 42 5.0 5.0 1.5 2.8 49
Interest paid 2.8 2.9 3.9 3.7 1.4 1.3 2.9 3.1 0.3 0.9 1.8
Operating taxes 0.1 0.1 0.2 0.1 0.1 0.1 0.1 0.1 0.0 0.0 0.1
Other costs 3 271 25.5 26.6 29.7 20.2 20.3 271.7 26.0 13.9 19.2 27.1
Total costs before taxes on income 3 107.3 107.9 108.4 105.1 101.1 100.3 107.9 108.6 94.4 99.1 104.6
Annual result before taxes on income 10.8 83 4.9 8.9 4.7 5.8 1.3 8.6 1.2 4.5 9.7
Taxes on income and earnings 1.3 1.5 2.0 23 13 14 13 1.6 0.0 0.6 2.0
Annual result 9.5 6.8 2.9 6.7 34 44 10.1 7.0 0.9 33 7.9
Il Other Percentage of turnover
Inventories 12.1 12.1 12.2 134 12.8 12.7 12.0 12.0 7.4 11.2 16.1
Short-term debtors 38.6 45.4 26.8 27.6 24.8 21.8 39.8 47.6 1.4 16.6 24.3
Annual result before taxes on income 10.8 8.4 49 9.1 47 5.8 11.3 8.6 1.3 45 9.8
Percentage of tangible assets
Equity 227.5 264.5 54.1 66.5| 112.0| 118.7| 238.9 280.5 453 108.6] 2763
Long-term equity and liabilities 388.2 449.7 148.8 153.3 189.2 197.2 407.7 477.2 125.9 210.1 468.3
Percentage of assets
Long-term equity and liabilities 105.01 10851 120.71 12131 13481 14041 104.01 107.41 100.51 146.01 259.1
Percentage of short-term liabilities
Cash resources and short-term debtors 105.2 1M11.7 129.1 122.6 116.7 124.6 104.6 1111 65.7 113.1 219.8
Cash resources, short-term debtors and
inventories 134.8 137.1 174.6 171.2 166.6 182.3 133.1 135.2 116.8 17461 3324
Percentage of the balance sheet total
Annual result and interest paid 9.31 6.61 5.81 8.91 6.41 8.0l 9.41 6.61 3.71 7.91 14.8
Memo item
Balance sheet total in € billion 123.1 130.9 0.1 0.1 5.6 5.4 117.5 125.4 - - -
Turnover in € billion 93.0 89.1 0.1 0.1 7.4 7.6 85.5 81.4 - - -
Number of enterprises 720 720 80 80 404 404 236 236 180 360 540

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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Financial statements
of enterprises
2002 to 2003

German enterprises

11 Manufacture of rubber and plastic products

All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003  |2002  |2003  |2002 2003  |2002  [2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.3 1.2 1.2 1.1 1.2 1.1 13 1.2 0.0 0.1 0.5
of which Goodwill 0.6 0.5 0.9 0.8 0.6 0.5 0.6 0.4 0.0 0.0 0.0
Tangible assets 25.0 25.1 39.4 413 349 343 213 216 12.9 283 45.9
of which Land and buildings 10.2 10.1 214 22.6 15.6 15.4 8.1 8.0 0.0 5.1 231
Inventories 15.6 15.6 20.4 19.5 23.1 23.1 12.9 12.8 13.6 215 329
of which Finished products 7.7 7.6 10.4 9.7 10.3 10.5 6.7 6.5 2.6 8.3 16.2
Cash 4.3 5.5 6.7 6.8 5.7 6.0 3.8 5.4 0.3 2.3 8.5
Debtors 329 333 29.8 29.1 30.7 30.9 33.8 34.2 19.2 29.7 43.9
Short-term 31.1 314 27.6 26.9 29.1 29.3 31.9 32.1 18.1 27.8 414
of which
Trade debtors 14.0 13.7 14.9 14.2 17.7 17.3 12.6 12.4 9.7 16.8 25.3
vis-a-vis affiliates 14.9 15.0 7.0 6.6 8.0 8.4 17.4 17.4 0.0 1.4 10.6
Long-term 1.8 1.9 2.2 2.1 1.6 1.6 1.9 2.1 0.0 0.0 0.4
of which vis-a-vis affiliates 0.9 1.2 0.7 0.7 0.4 0.6 1.1 1.4 0.0 0.0 0.0
Investments 0.3 0.3 0.9 0.8 0.5 0.5 0.2 0.2 0.0 0.0 0.0
Participating interests 20.2 18.7 0.7 0.7 35 3.7 26.4 24.4 0.0 0.0 0.3
Capital
Equity 2 26.0 26.8 14.5 16.8 234 26.1 27.1 27.1 8.9 21.3 35.1
Liabilities 57.0 56.1 73.0 714 64.3 61.4 54.2 54.0 455 65.2 82.2
Short-term 40.6 413 40.8 39.5 435 426 39.5 40.9 26.3 42.0 60.4
of which
to credit institutions 6.2 6.2 12.0 10.9 13.2 12.1 3.7 4.0 0.0 6.3 18.8
Trade creditors 7.5 7.3 11.9 1.7 11.8 11.1 5.9 5.9 4.6 8.7 17.3
to affiliates 20.3 20.1 7.0 8.6 11.0 1.7 23.7 23.3 0.0 1.7 14.2
Long-term 16.4 14.8 32.2 319 20.8 18.8 14.7 13.2 0.0 13.0 324
of which
to credit institutions 8.3 6.8 23.8 243 13.8 13.0 6.1 44 0.0 6.0 221
to affiliates 2.8 4.1 7.1 6.2 5.6 4.5 1.7 4.0 0.0 0.0 1.7
Provisions 16.9 17.1 12.2 11.6 12.3 12.5 18.7 18.8 4.9 9.8 18.0
of which Provisions for pensions 7.0 7.3 5.3 5.1 4.6 4.7 7.9 8.3 0.0 0.0 5.9
Memo item Turnover 145.5 148.5 154.0 155.7 184.2 189.3 131.5 133.6 147.4 199.5 264.9
Il Income statement
Income Percentage of total output
Turnover 99.6 99.8 99.5 99.9 99.6 99.6 99.6 99.9 99.0 100.0 100.3
Change in stocks of own products 0.4 0.2 0.5 0.1 0.4 0.4 0.4 0.1 -03 0.0 1.0
Interest received 0.4 0.4 0.3 0.3 0.3 0.2 0.5 0.5 0.0 0.1 0.3
Other income 3 o 5.2 5.5 4.8 4.6 3.1 2.8 6.3 7.0 0.8 1.8 4.2
of which from participating interests 13 1.2 0.0 0.1 0.1 0.2 1.9 1.8 0.0 0.0 0.0
Total income 3 105.6 105.9 105.1 104.8 103.4 103.0 106.7 107.4 101.0 102.1 104.5
Costs
Cost of materials 53.6 54.8 41.7 124 51.2 51.9 55.0 56.5 39.5 48.9 58.4
Labour costs 23.2 22.8 32.8 315 26.0 253 21.8 215 19.6 273 35.0
Depreciation 5.4 5.8 5.4 5.1 45 4.2 5.9 6.6 1.9 3.5 5.8
of which of tangible assets 4.2 4.0 5.3 5.0 4.2 3.9 4.2 4.0 1.8 33 5.4
Interest paid 1.5 1.3 2.0 1.9 1.4 1.3 1.5 1.3 0.5 1.1 2.0
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.0 0.1
Other costs 3 17.5 16.6 20.2 19.2 16.2 16.2 18.2 16.8 12.1 16.0 20.7
Total costs before taxes on income 3 101.4 101.5 102.2 100.3 99.3 99.0 102.4 102.8 95.7 99.6 102.8
Annual result before taxes on income 4.2 4.5 2.9 4.5 41 4.1 43 4.6 0.6 3.1 7.4
Taxes on income and earnings 14 1.6 0.9 1.0 1.1 1.2 1.6 1.8 0.0 0.5 1.6
Annual result 2.8 2.8 2.0 3.5 3.0 29 2.7 2.8 0.4 24 5.5
Il Other Percentage of turnover
Inventories 10.7 10.5 13.2 12.5 12.5 12.2 9.8 9.6 7.0 10.9 15.5
Short-term debtors 214 21.1 17.9 17.3 15.8 15.5 24.3 24.1 9.1 13.5 19.8
Annual result before taxes on income 4.2 45 2.9 45 41 4.1 43 4.6 0.6 3.1 7.4
Percentage of tangible assets
Equity 103.9 106.5 36.8 40.6 67.0 76.0 126.8 125.4 27.6 68.4 159.2
Long-term equity and liabilities 199.1 195.2 137.0 134.0 141.0 145.8 234.2 224.8 96.8 152.5 298.6
Percentage of assets
Long-term equity and liabilities 102.81 10431 12331  121.71 11871 1226l 98.01 98.71 88.01 12831 225.0
Percentage of short-term liabilities
Cash resources and short-term debtors 88.0 89.9 85.7 86.8 80.5 83.7 90.9 923 515 84.9 145.3
Cash resources, short-term debtors and
inventories 126.4 127.6 135.7 136.0 133.5 137.9 123.6 123.6 100.9 144.2 225.4
Percentage of the balance sheet total
Annual result and interest paid 6.21 6.21 6.21 8.51 8.21 8.11 5.51 5.51 3.6l 7.61 13.4
Memo item
Balance sheet total in € billion 19.6 20.0 0.1 0.2 5.1 5.3 14.3 14.6 - - -
Turnover in € billion 28.5 29.7 0.2 0.2 9.4 10.0 18.8 19.5 - - -
Number of enterprises 985 985 182 182 695 695 108 108 246 493 739

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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Financial statements
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2002 to 2003
German enterprises
12 Manufacture of other non-metallic mineral products
All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.8 1.5 0.6 0.5 1.8 1.9 1.8 1.4 0.0 0.1 0.4
of which Goodwill 1.2 0.9 0.3 0.2 1.0 1.0 1.3 0.9 0.0 0.0 0.0
Tangible assets 29.0 284 374 35.5 37.9 38.1 247 24.0 12.9 313 50.5
of which Land and buildings 13.5 13.4 21.3 20.6 19.8 20.3 10.5 10.2 0.2 12.4 27.6
Inventories 173 16.2 19.6 20.1 18.9 18.8 16.5 15.1 7.5 16.3 31.9
of which Finished products 9.2 8.6 10.6 10.7 9.6 9.7 9.0 8.2 0.0 5.4 16.4
Cash 3.9 4.0 7.1 9.4 6.1 6.1 2.8 3.1 0.3 2.1 10.1
Debtors 31.9 324 29.9 29.0 25.8 25.4 34.8 35.5 15.2 25.9 41.7
Short-term 29.8 29.1 28.9 279 234 23.0 328 31.7 13.9 243 384
of which
Trade debtors 83 8.2 12.0 10.7 10.4 10.5 7.3 7.1 5.1 10.5 19.5
vis-a-vis affiliates 18.6 183 123 123 9.4 9.4 22.9 22.2 0.0 23 15.0
Long-term 2.1 34 1.1 1.1 24 24 2.0 3.9 0.0 0.0 0.3
of which vis-a-vis affiliates 1.5 2.7 0.5 0.5 1.7 1.7 1.4 3.2 0.0 0.0 0.0
Investments 0.8 0.7 0.5 0.6 1.1 1.2 0.6 0.5 0.0 0.0 0.0
Participating interests 15.2 16.4 43 44 8.0 8.2 18.7 20.1 0.0 0.0 2.1
Capital
Equity 2 32.1 333 16.5 18.9 26.8 27.5 34.8 36.1 73 19.6 36.8
Liabilities 43.3 422 7.7 69.1 58.1 56.6 36.0 35.5 42.1 63.9 81.3
Short-term 30.3 29.5 45.0 44.5 37.6 37.1 26.7 26.0 227 39.7 57.3
of which
to credit institutions 5.8 5.7 15.7 13.7 9.5 9.2 4.0 4.0 0.0 5.0 16.9
Trade creditors 5.6 5.2 7.6 7.2 7.5 6.9 47 45 3.2 5.7 1.1
to affiliates 12.8 12.3 11.8 13.2 11.6 11.5 133 12.6 0.0 2.5 15.1
Long-term 13.0 12.6 26.7 24.7 20.5 19.5 9.3 9.5 0.0 13.7 333
of which
to credit institutions 7.8 6.9 20.2 18.5 13.1 11.8 5.2 4.6 0.0 5.2 22.0
to affiliates 4.4 49 5.9 5.4 5.7 5.7 3.8 4.6 0.0 0.0 1.0
Provisions 24.5 24.5 11.2 1.7 15.0 15.9 29.1 28.4 5.1 11.8 21.8
of which Provisions for pensions 12.1 12.0 2.4 2.5 4.8 4.9 15.6 15.3 0.0 0.0 5.7
Memo item Turnover 111.0 112.3 134.9 132.3 132.2 138.2 100.8 100.8 112.4 164.2 235.8
Il Income statement
Income Percentage of total output
Turnover 100.0 100.0 99.1 99.8 99.3 100.2 100.4 99.9 99.6 100.0 100.5
Change in stocks of own products 0.0 0.0 0.9 0.2 0.7 -0.2 -04 0.1 -0.5 0.0 0.4
Interest received 0.7 0.5 0.4 0.4 0.4 0.4 0.8 0.6 0.0 0.1 0.4
Other income 3 7.9 7.8 6.1 5.7 6.1 5.3 9.0 9.4 1.2 2.9 6.4
of which from participating interests 1.0 13 0.5 0.4 0.7 0.6 1.2 1.7 0.0 0.0 0.0
Total income 3 108.6 108.4 106.5 106.2 106.5 105.7 109.8 110.0 101.4 103.3 106.9
Costs
Cost of materials 47.7 49.1 46.8 44.8 48.0 48.3 47.6 49.6 343 44.8 57.2
Labour costs 26.5 26.1 28.8 28.9 273 271 26.0 254 18.6 27.3 36.5
Depreciation 6.0 5.7 5.5 5.2 6.2 5.9 5.9 5.5 2.1 42 7.6
of which of tangible assets 5.3 5.0 5.2 5.1 5.4 5.1 5.3 49 1.9 3.7 6.8
Interest paid 1.6 1.5 24 23 1.7 1.6 1.5 1.4 0.5 1.3 24
Operating taxes 0.1 0.1 0.1 0.2 0.1 0.1 0.1 0.1 0.0 0.1 0.2
Other costs 3 22.7 221 20.9 21.3 19.7 19.7 24.6 23.5 13.6 19.4 26.3
Total costs before taxes on income 3 104.7 104.5 104.5 102.6 102.9 102.8 105.7 105.5 97.1 101.2 106.6
Annual result before taxes on income 3.9 3.9 2.0 3.6 3.6 2.9 4.1 45 -0.1 2.4 7.4
Taxes on income and earnings 0.8 0.7 0.6 0.8 0.8 0.8 0.9 0.6 0.0 0.2 1.1
Annual result 3.0 3.2 15 2.8 2.8 2.0 3.2 3.9 -0.1 1.8 6.0
Il Other Percentage of turnover
Inventories 15.6 14.5 14.5 15.2 14.3 13.6 16.4 15.0 42 10.1 19.6
Short-term debtors 26.8 25.9 214 211 17.7 16.7 32,5 31.4 8.5 13.4 21.5
Annual result before taxes on income 3.9 3.9 2.1 3.6 3.6 2.8 41 45 -0.1 2.4 7.5
Percentage of tangible assets
Equity 110.9 117.6 44.1 53.4 70.7| 72.1 141.2 150.2 24.9 68.3 156.0
Long-term equity and liabilities 199.9 206.5 124.8 133.9 139.3 137.5 245.0 255.4 93.2 148.4 278.1
Percentage of assets
Long-term equity and liabilities 12031  117.61 106.81  113.31  105.11  103.41  128.01 123.9I 82.11  120.41 209.8
Percentage of short-term liabilities
Cash resources and short-term debtors 112.8 113.8 80.3 84.4 81.1 80.9 134.4 134.7 47.0 86.9 163.8
Cash resources, short-term debtors and
inventories 169.8 168.8 123.9 129.6 131.4 131.5 196.1 192.7 99.6 14181 2278
Percentage of the balance sheet total
Annual result and interest paid 5.11 5.21 5.21 6.8l 6.01 5.0l 481 531 1.81 5.8l 11.6
Memo item
Balance sheet total in € billion 14.3 14.6 0.2 0.2 45 43 9.7 10.1 - - -
Turnover in € billion 15.9 16.4 0.2 0.2 5.9 6.0 9.8 10.1 - - -
Number of enterprises 689 689 179 179 436 436 74 74 172 345 517

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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# 7% DEUTSCHE
*«.+* BUNDESBANK

Financial statements
of enterprises
2002 to 2003

German enterprises

13 Manufacture of basic metals

All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 0.7 0.7 0.7 0.6 1.2 1.2 0.7 0.6 0.0 0.1 0.4
of which Goodwill 0.2 0.2 0.2 0.2 0.6 0.6 0.2 0.2 0.0 0.0 0.0
Tangible assets 31.4 335 43.6 434 34.1 33.4 31.1 335 15.4 29.4 433
of which Land and buildings 9.8 10.1 15.5 16.5 14.2 14.1 9.2 9.6 0.0 71 19.4
Inventories 21.7 22.6 12.2 13.4 25.8 25.6 21.2 22.2 14.1 24.1 35.0
of which Finished products 7.9 8.5 4.1 4.2 9.4 9.0 7.7 8.4 0.7 6.0 12.8
Cash 3.1 3.2 6.9 6.6 5.5 5.8 2.8 2.9 0.3 1.8 8.0
Debtors 29.2 28.0 32.6 31.8 29.5 30.1 29.2 27.7 20.7 30.4 41.0
Short-term 271 26.3 29.9 28.5 28.2 28.2 27.0 26.0 19.6 28.2 385
of which
Trade debtors 12.1 12.8 16.4 15.5 18.0 17.8 11.4 12.2 10.6 17.7 271
vis-a-vis affiliates 12.3 1.1 6.6 5.7 6.7 6.9 13.0 11.6 0.0 1.2 9.6
Long-term 2.1 1.7 2.7 33 13 1.9 2.2 1.6 0.0 0.0 0.5
of which vis-a-vis affiliates 1.2 1.0 0.8 1.4 0.7 1.3 13 0.9 0.0 0.0 0.0
Investments 1.0 1.1 0.2 0.7 13 1.3 1.0 1.1 0.0 0.0 0.0
Participating interests 12.7 10.8 2.9 2.7 24 2.4 14.0 11.9 0.0 0.0 0.7
Capital
Equity 2 34.9 34.0 24.1 239 27.4 29.1 35.8 34.6 10.9 22.0 37.0
Liabilities 43.8 42.8 63.0 63.0 58.6 56.6 41.9 41.0 39.6 60.1 715
Short-term 33.5 33.1 36.4 374 4.7 39.9 325 32.2 26.5 40.6 58.9
of which
to credit institutions 3.8 4.0 10.4 12.4 11.7 10.9 2.8 3.0 0.0 5.2 16.6
Trade creditors 8.7 9.3 10.6 11.3 13.0 13.2 8.2 8.7 5.1 10.5 19.4
to affiliates 16.7 15.8 4.5 2.6 9.5 9.4 17.6 16.6 0.0 1.9 13.5
Long-term 10.3 9.7 26.6 25.6 16.9 16.7 9.5 8.8 0.0 9.7 25.5
of which
to credit institutions 6.5 6.0 17.7 16.7 11.3 1.4 5.9 5.3 0.0 1.8 16.0
to affiliates 2.9 3.4 4.2 5.4 4.8 4.3 2.7 33 0.0 0.0 1.1
Provisions 21.2 23.1 12.9 13.1 13.9 14.2 22.1 24.3 5.4 12.0 22.8
of which Provisions for pensions 10.4 11.2 6.0 5.7 6.2 6.3 10.9 11.9 0.0 1.9 10.5
Memo item Turnover 157.9 166.7 157.2 158.1 188.1 191.7 154.2 163.5 153.0 210.4 282.8
Il Income statement
Income Percentage of total output
Turnover 100.0 99.9 99.3 99.5 99.8 99.8 100.0 100.0 98.7 99.7 100.3
Change in stocks of own products 0.0 0.1 0.7 0.5 0.2 0.2 0.0 0.0 -03 0.3 13
Interest received 0.3 0.3 0.3 0.3 0.3 0.2 0.3 0.3 0.0 0.1 0.3
Other income 3 L 5.7 4.2 5.8 5.7 4.0 3.0 5.9 44 0.7 1.7 3.8
of which from participating interests 0.2 0.3 0.4 0.0 0.1 0.1 0.3 0.4 0.0 0.0 0.0
Total income 3 106.0 104.4 106.1 106.0 104.2 103.2 106.3 104.6 100.9 101.9 104.1
Costs
Cost of materials 67.1 66.7 38.5 38.9 55.7 55.9 68.8 68.4 41.0 53.8 67.0
Labour costs 18.8 18.8 35.0 35.6 26.5 26.2 17.7 17.7 17.0 27.0 37.0
Depreciation 4.4 44 6.9 6.4 3.8 35 4.5 45 1.7 2.9 5.0
of which of tangible assets 4.1 4.0 6.7 6.2 3.6 33 4.2 4.1 1.5 2.8 4.9
Interest paid 1.1 0.9 1.7 1.7 1.2 1.1 1.0 0.9 0.4 0.8 1.6
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.0 0.1
Other costs 3 10.7 10.8 19.0 20.8 13.8 13.4 10.2 10.4 9.1 13.0 18.0
Total costs before taxes on income 3 102.0 101.8 101.2 103.5 101.0 100.2 102.2 102.0 96.6 99.8 103.2
Annual result before taxes on income 3.9 2.7 49 2.4 3.2 3.0 4.0 2.6 0.3 2.5 6.0
Taxes on income and earnings 0.7 0.9 1.1 0.8 0.8 0.9 0.7 0.9 0.0 0.3 1.4
Annual result 3.2 1.8 3.8 1.7 24 2.1 33 1.7 0.2 1.9 44
Il Other Percentage of turnover
Inventories 13.7 13.6 7.7 8.5 13.7 13.3 13.8 13.6 6.9 10.7 16.7
Short-term debtors 17.2 15.8 19.0 18.0 15.0 14.7 17.5 15.9 8.8 12.8 18.7
Annual result before taxes on income 3.9 2.7 49 24 3.2 3.0 4.0 2.6 0.3 2.6 6.0
Percentage of tangible assets
Equity 1111 101.5 55.3 55.0 80.3 87.1 1 15.4| 103.5| 34.0 79.2 169.5
Long-term equity and liabilities 178.0 164.9 135.2 134.0 149.2 156.8 181.9 166.0 101.8 151.6 275.4
Percentage of assets
Long-term equity and liabilities 11861 117.81 11811 11631 129.71 13371 11751 116.11 88.51  130.11 203.8
Percentage of short-term liabilities
Cash resources and short-term debtors 92.7 91.8 101.8 95.5 83.2 87.6 94.1 92.5 51.8 84.1 147.8
Cash resources, short-term debtors and
inventories 157.5 160.1 135.2 131.3 145.2 151.7 159.5 161.5 105.5 147.9 234.5
Percentage of the balance sheet total
Annual result and interest paid 6.71 451 8.6l 5.41 6.81 6.21 6.71 431 2.71 6.51 10.9
Memo item
Balance sheet total in € billion 34.3 33.2 0.1 0.1 3.7 3.8 30.5 29.3 - - -
Turnover in € billion 54.2 55.3 0.1 0.1 7.0 7.3 47.1 48.0 - - -
Number of enterprises 628 628 62 62 419 419 147 147 157 314 471

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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DEUTSCHE
BUNDESBANK
Financial statements
of enterprises

2002 to 2003
German enterprises
14 Manufacture of fabricated metal products
All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003  |2002  |2003  |2002 2003  |2002  [2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.5 1.4 0.7 0.6 0.8 0.8 2.2 2.1 0.0 0.1 0.4
of which Goodwill 0.8 0.7 0.4 0.4 0.3 0.3 1.3 1.1 0.0 0.0 0.0
Tangible assets 27.8 27.8 394 37.2 29.9 29.2 25.1 25.7 9.7 247 44.7
of which Land and buildings 11.5 11.7 18.5 17.9 13.0 12.8 9.6 10.0 0.0 2.4 19.3
Inventories 25.3 25.0 19.7 21.3 27.9 28.7 22.8 20.9 11.3 23.1 37.7
of which Finished products 8.2 8.4 6.0 6.0 8.2 8.5 8.3 8.6 0.0 3.2 11.9
Cash 5.7 6.0 7.7 8.6 7.2 7.3 41 4.4 0.3 2.6 11.0
Debtors 31.3 30.7 30.0 29.3 29.2 28.9 33.6 32.7 18.1 29.6 428
Short-term 29.5 29.1 271 26.5 27.5 27.3 316 31.2 16.8 27.1 40.4
of which
Trade debtors 15.4 15.2 16.7 15.6 16.5 16.1 14.3 14.1 9.9 16.6 26.3
vis-a-vis affiliates 1.4 11.2 6.3 6.8 8.1 8.2 15.1 14.8 0.0 0.1 84
Long-term 1.9 1.6 3.0 2.7 1.7 1.6 2.0 1.5 0.0 0.0 0.5
of which vis-a-vis affiliates 1.1 1.0 0.7 0.6 0.8 0.8 1.5 1.2 0.0 0.0 0.0
Investments 1.2 13 0.6 0.9 0.7 0.9 1.8 1.8 0.0 0.0 0.0
Participating interests 6.8 7.6 1.0 1.2 37 38 10.4 12.2 0.0 0.0 0.0
Capital
Equity 2 24.8 26.9 11.3 13.9 23.9 25.3 26.5 29.1 5.1 16.9 34.1
Liabilities 59.6 57.0 71.7 75.0 63.3 61.5 54.9 51.2 48.4 69.7 85.9
Short-term 437 41.9 483 48.0 44.9 44.6 423 38.7 254 443 66.9
of which
to credit institutions 10.5 9.0 15.6 15.2 11.2 10.5 9.5 7.2 0.0 6.4 19.3
Trade creditors 9.1 9.0 11.2 1.4 10.4 10.3 7.7 7.5 43 9.0 17.8
to affiliates 124 12.8 6.8 6.0 9.4 9.9 15.8 16.2 0.0 0.2 8.4
Long-term 15.9 15.1 29.4 271 18.4 16.9 12.6 12.5 0.0 11.6 325
of which
to credit institutions 9.5 8.8 20.2 17.9 11.6 10.3 6.9 6.8 0.0 3.7 20.2
to affiliates 5.4 5.2 6.4 6.4 5.4 5.2 53 5.2 0.0 0.0 2.8
Provisions 15.4 16.0 10.8 11.0 12.7 13.1 18.5 19.6 46 9.6 17.6
of which Provisions for pensions 7.1 7.3 4.5 4.6 5.6 5.6 8.7 9.2 0.0 0.0 6.5
Memo item Turnover 153.8 159.1 155.1 156.5 160.7 163.1 146.4 154.8 134.8 187.6 259.9
Il Income statement
Income Percentage of total output
Turnover 99.5 99.3 99.0 98.8 99.3 99.1 99.8 99.7 98.3 100.0 100.4
Change in stocks of own products 0.5 0.7 1.0 1.2 0.7 0.9 0.2 0.3 -04 0.0 1.7
Interest received 0.4 0.3 0.3 0.3 0.3 0.3 0.5 0.4 0.0 0.1 0.3
Other income 3 3.9 37 4.6 3.9 3.2 3.1 438 43 0.8 1.7 3.6
of which from participating interests 0.5 0.7 0.2 0.2 0.3 0.2 0.8 13 0.0 0.0 0.0
Total income 3 104.3 104.0 104.9 104.1 103.5 103.4 105.2 104.7 101.0 102.0 104.0
Costs
Cost of materials 49.4 49.9 37.0 37.3 48.3 49.1 51.3 51.5 32.0 43.2 55.8
Labour costs 29.1 28.8 38.2 37.2 30.6 30.2 27.0 26.8 23.7 33.0 41.9
Depreciation 45 43 5.4 5.0 43 4.1 47 4.6 1.7 3.2 5.9
of which of tangible assets 4.1 3.9 5.0 46 4.0 338 42 3.9 1.5 3.0 5.5
Interest paid 1.4 1.3 2.1 2.0 1.4 1.3 1.3 1.2 0.5 1.2 2.2
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.0 0.1
Other costs 3 149 149/ 187| 180 148 147/ 148 150/ 110/ 148 20
Total costs before taxes on income 3 99.4 99.3 101.6 99.6 99.5 99.4 99.2 99.1 95.7 99.7 102.8
Annual result before taxes on income 4.9 4.8 34 4.6 4.0 4.0 6.0 5.7 0.5 2.7 7.0
Taxes on income and earnings 1.1 1.2 0.8 1.0 1.1 1.2 1.1 1.2 0.0 0.4 1.5
Annual result 3.8 3.6 2.5 3.6 2.9 2.9 49 44 0.3 2.0 5.5
Il Other Percentage of turnover
Inventories 16.4 15.7 12.7 13.6 17.4 17.6 15.6 13.5 5.8 11.3 19.5
Short-term debtors 19.2 183 17.5 16.9 17.1 16.7 21.6 20.2 8.9 13.6 20.3
Annual result before taxes on income 49 438 34 46 4.0 4.1 6.1 5.7 0.5 2.8 7.2
Percentage of tangible assets
Equity 89.4 96.7 28.7 37.2 79.8 86.7| 105.6 1 13.2| 19.0 68.8 175.6
Long-term equity and liabilities 173.2 178.4 118.9 126.5 161.6 165.3 191.6 198.3 94.8 159.2 3322
Percentage of assets
Long-term equity and liabilities 12451 126.81 10551 11171  133.01 13521 11751 119.71 87.21 136.11 2479
Percentage of short-term liabilities
Cash resources and short-term debtors 81.6 85.0 725 74.4 78.4 78.7 85.5 93.7 47.3 80.3 148.2
Cash resources, short-term debtors and
inventories 139.4 144.5 113.3 118.8 140.6 143.1 139.4 147.8 100.2 13761  230.0
Percentage of the balance sheet total
Annual result and interest paid 8.0l 7.81 7.31 8.91 6.91 6.91 9.21 8.8l 291 6.61 12.7
Memo item
Balance sheet total in € billion 22.9 22.7 0.5 0.5 11.5 1.7 10.9 10.5 - - -
Turnover in € billion 35.2 36.1 0.7 0.7 18.4 19.1 16.0 16.3 - - -
Number of enterprises 2,262 2,262 626 626 1,507 1,507 129 129 566 1,131 1,697

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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Financial statements
of enterprises
2002 to 2003

German enterprises

cont'd: 14 Manufacture of fabricated metal products

Corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.2 1.1 0.5 0.5 0.8 0.8 1.8 1.7 0.0 0.1 0.4
of which Goodwill 0.6 0.4 0.2 0.2 0.3 0.2 0.9 0.8 0.0 0.0 0.0
Tangible assets 26.8 27.1 33.9 325 28.6 27.9 24.1 25.7 7.4 20.9 41.5
of which Land and buildings 10.7 11.0 145 14.5 11.3 11.2 9.8 10.5 0.0 0.5 14.9
Inventories 25.3 24.8 21.8 235 27.8 28.5 22.4 19.8 11.6 23.1 39.3
of which Finished products 7.1 7.4 6.4 6.1 7.8 7.9 6.4 6.9 0.0 2.6 10.7
Cash 6.0 5.9 8.9 10.1 7.2 7.0 44 4.1 0.3 2.9 11.7
Debtors 31.7 30.9 32.2 30.5 30.1 29.6 33.7 32.6 19.1 30.5 44.2
Short-term 29.8 289 28.5 27.0 283 27.8 31.7 30.5 17.2 28.1 415
of which
Trade debtors 15.4 15.0 17.4 16.1 16.0 15.6 14.5 14.2 10.2 16.9 26.6
vis-a-vis affiliates 11.8 1.1 6.8 6.5 9.1 9.1 15.3 14.0 0.0 0.3 8.7
Long-term 1.9 1.9 3.7 34 1.7 1.8 2.1 2.1 0.0 0.0 1.3
of which vis-a-vis affiliates 1.1 1.2 0.7 0.6 0.7 0.8 1.6 1.8 0.0 0.0 0.0
Investments 0.8 1.0 0.8 1.3 0.9 1.1 0.6 0.7 0.0 0.0 0.0
Participating interests 7.7 8.9 0.9 0.9 4.0 4.5 12.7 15.3 0.0 0.0 0.0
Capital
Equity 2 28.7 30.8 15.8 183 27.8 29.4 30.4 33.4 7.8 20.0 38.4
Liabilities 55.3 52.6 71.8 69.1 58.7 56.6 50.1 46.1 424 64.3 82.6
Short-term 428 39.9 479 471 441 432 40.7 35.0 246 42.6 65.7
of which
to credit institutions 10.7 8.7 15.4 13.5 10.9 10.3 10.1 6.2 0.0 5.2 18.1
Trade creditors 9.1 9.1 1.4 1.7 10.3 10.0 7.6 7.6 45 9.0 17.7
to affiliates 9.7 10.0 5.6 5.0 7.8 8.0 123 13.1 0.0 0.1 6.1
Long-term 12.5 12.6 23.9 21.9 14.6 134 9.4 11.0 0.0 8.7 25.7
of which
to credit institutions 8.8 8.4 16.4 14.6 10.6 9.2 6.2 6.9 0.0 1.8 17.4
to affiliates 3.0 33 5.7 5.9 2.8 3.0 3.0 3.6 0.0 0.0 1.3
Provisions 16.0 16.5 12.2 12.5 134 13.8 19.3 20.5 5.2 10.7 19.0
of which Provisions for pensions 7.3 7.6 6.1 6.2 6.0 6.1 9.1 9.9 0.0 1.0 8.8
Memo item Turnover 153.1 159.0 160.4 162.2 157.8 160.3 146.9 157.2 133.1 187.8 260.7
Il Income statement
Income Percentage of total output
Turnover 99.6 99.1 98.7 98.9 99.3 99.1 100.0 99.1 98.2 100.0 100.4
Change in stocks of own products 0.4 0.9 1.3 1.1 0.7 0.9 0.0 0.9 -04 0.0 1.8
Interest received 0.4 0.4 0.3 0.3 0.4 0.3 0.5 0.5 0.0 0.1 0.4
Other income 3 L 4.6 4.2 4.4 33 3.5 35 6.1 5.3 0.8 17 3.7
of which from participating interests 0.6 1.0 0.1 0.0 0.3 0.2 1.1 2.1 0.0 0.0 0.0
Total income 3 105.0 104.6 104.7 103.6 103.9 103.8 106.6 105.8 101.0 102.0 104.1
Costs
Cost of materials 50.9 51.4 37.9 37.6 49.7 50.5 53.3 53.4 32.7 44.2 57.2
Labour costs 28.8 283 39.7 38.7 30.1 29.6 26.3 25.8 23.8 336 429
Depreciation 43 43 4.6 43 4.2 4.1 4.5 4.6 1.4 2.9 5.6
of which of tangible assets 3.9 3.7 4.4 3.9 3.8 3.7 3.9 3.7 1.3 2.7 5.1
Interest paid 1.3 1.2 1.9 1.7 1.3 1.2 1.2 1.1 04 1.0 2.0
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.0 0.1
Other costs 3 14.7 14.6 19.1 18.4 14.8 14.5 143 14.5 11.0 15.1 20.3
Total costs before taxes on income 3 100.0 99.8 103.3 100.7 100.2 100.0 99.6 99.5 96.8 100.1 103.1
Annual result before taxes on income 5.1 438 1.5 2.9 37 3.8 741 6.3 0.3 2.1 6.0
Taxes on income and earnings 1.2 1.4 0.7 1.0 1.2 1.3 1.2 1.5 0.0 0.4 1.7
Annual result 3.8 34 0.7 1.8 25 25 5.9 438 0.2 1.5 4.2
Il Other Percentage of turnover
Inventories 16.5 15.6 13.6 14.5 17.6 17.8 153 12.6 6.0 11.5 19.6
Short-term debtors 19.4 18.2 17.8 16.7 17.9 17.4 21.6 19.4 9.2 13.9 20.6
Annual result before taxes on income 5.1 4.8 1.5 2.9 37 3.8 7.1 6.3 03 2.1 6.1
Percentage of tangible assets
Equity 107.1 113.7 46.6 56.3 97.1 105.6 126.3 129.9 31.8 87.9| 240.9
Long-term equity and liabilities 182.8 189.9 138.3 147.0 170.9 1771 203.8 212.0 110.6 184.3 386.1
Percentage of assets
Long-term equity and liabilities 129.11 13071 11861 126.71  137.71 13951 12021  121.41 98.41 149.71 2783
Percentage of short-term liabilities
Cash resources and short-term debtors 84.9 88.8 78.8 80.6 81.7 82.2 89.7 100.5 49.2 86.5 165.8
Cash resources, short-term debtors and
inventories 144.2 150.9 1243 130.5 144.6 148.3 144.8 156.9 106.8 143.1 250.3
Percentage of the balance sheet total
Annual result and interest paid 7.91 7.41 421 5.91 6.01 6.0l 10.41 9.31 2.41 5.61 10.2
Memo item
Balance sheet total in € billion 13.1 12.9 0.3 0.3 7.1 7.3 5.7 5.3 - - -
Turnover in € billion 20.1 20.5 0.5 0.5 11.2 11.7 8.4 83 - - -
Number of enterprises 1,430 1,430 390 390 973 973 67 67 358 715 1,073

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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DEUTSCHE
BUNDESBANK
Financial statements
of enterprises

2002 to 2003
German enterprises
cont'd: 14 Manufacture of fabricated metal products
Non-corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003  |2002  |2003  |2002 2003  |2002  [2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.8 1.8 1.0 0.9 0.8 0.8 2.6 2.6 0.0 0.1 0.4
of which Goodwill 1.1 1.0 0.7 0.6 04 0.4 1.7 1.5 0.0 0.0 0.0
Tangible assets 29.2 28.7 49.0 45.7 32.1 314 26.1 25.8 15.2 30.5 51.0
of which Land and buildings 12.5 12.5 25.4 23.9 15.7 15.6 9.4 9.6 0.0 10.5 26.2
Inventories 25.2 25.1 16.0 173 28.1 29.0 23.1 22.2 10.8 23.0 35.7
of which Finished products 9.6 9.8 5.4 5.8 8.9 9.4 10.4 10.2 0.0 46 14.2
Cash 5.4 6.1 5.5 6.0 7.2 7.8 3.8 4.6 0.2 2.1 9.4
Debtors 30.8 30.4 26.2 27.1 27.9 27.7 33.4 32.8 16.8 27.1 40.3
Short-term 29.1 29.2 24.6 25.6 26.3 26.3 315 31.9 16.2 25.7 38.7
of which
Trade debtors 15.5 15.4 15.4 14.8 17.3 17.1 14.0 14.0 9.5 16.2 25.5
vis-a-vis affiliates 11.0 1.4 5.5 7.5 6.4 6.7 15.0 15.6 0.0 0.0 8.2
Long-term 1.7 1.1 1.6 1.6 1.6 1.4 1.9 1.0 0.0 0.0 0.0
of which vis-a-vis affiliates 1.2 0.7 0.6 0.6 1.0 0.9 14 0.6 0.0 0.0 0.0
Investments 1.8 1.7 0.3 0.1 0.4 0.4 3.0 2.8 0.0 0.0 0.0
Participating interests 5.6 6.0 1.1 1.8 3.2 2.6 7.8 9.0 0.0 0.0 0.2
Capital
Equity 2 19.7 21.7 33 6.0 17.5 18.6 22.1 24.8 1.7 11.7 26.9
Liabilities 65.4 62.8 88.1 85.6 70.8 69.5 60.1 56.4 57.4 76.6 90.9
Short-term 45.0 44.5 48.9 49.4 46.1 46.9 44.0 424 27.5 47.2 69.2
of which
to credit institutions 10.2 9.5 16.0 18.1 11.6 10.7 8.8 83 0.3 8.1 22.1
Trade creditors 9.0 9.0 10.8 11.0 10.4 10.7 7.7 7.4 4.2 9.0 17.9
to affiliates 16.0 16.4 8.7 7.9 11.9 13.1 19.6 19.4 0.0 0.6 11.7
Long-term 20.4 18.3 39.3 36.2 24.7 22.6 16.1 14.0 2.0 19.4 44.0
of which
to credit institutions 10.5 9.4 26.8 23.9 13.2 12.1 7.8 6.6 0.0 6.6 26.5
to affiliates 8.6 7.7 7.5 73 9.7 8.9 7.7 6.8 0.0 0.0 6.3
Provisions 14.7 15.4 84 8.3 11.5 11.9 17.6 18.6 41 8.0 15.2
of which Provisions for pensions 6.7 6.8 1.9 1.7 4.9 4.9 8.4 8.5 0.0 0.0 2.6
Memo item Turnover 15461 159.21 14571 14641 16551 16781 1458| 15231 13641 187.01 2557
Il Income statement
Income Percentage of total output
Turnover 99.5 99.6 99.5 98.6 99.4 99.0 99.6 100.2 98.5 100.0 100.3
Change in stocks of own products 0.5 0.4 0.5 14 0.6 1.0 0.4 -0.2 -0.3 0.0 1.5
Interest received 0.3 0.3 0.1 0.2 0.2 0.2 0.4 0.3 0.0 0.0 0.2
Other income 3 3.0 3.0 5.2 5.0 2.7 2.6 33 33 0.8 1.8 3.6
of which from participating interests 0.3 0.3 0.4 0.5 0.2 0.1 0.4 0.5 0.0 0.0 0.0
Total income 3 103.4 103.3 105.3 105.2 103.0 102.8 103.7 103.6 101.0 101.9 103.8
Costs
Cost of materials 47.5 48.0 353 36.8 46.2 46.8 49.1 49.4 31.4 42.3 53.0
Labour costs 29.6 29.5 35.2 34.1 314 31.0 27.8 27.8 235 32.1 39.9
Depreciation 4.7 44 6.9 6.5 45 4.2 49 4.6 2.1 37 6.2
of which of tangible assets 44 41 6.2 6.0 41 4.0 45 4.2 1.9 35 5.9
Interest paid 1.6 1.4 2.7 2.6 1.6 1.5 1.5 1.3 0.7 1.4 2.5
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.0 0.1
Other costs 3 152| 152|180 172 149| 149 155 154/ 109 146 197
Total costs before taxes on income 3 98.7 98.5 98.2 97.3 98.6 98.4 98.8 98.6 94.0 98.6 102.2
Annual result before taxes on income 4.7 4.7 7.1 7.9 4.4 44 49 5.0 1.1 4.0 9.3
Taxes on income and earnings 1.0 0.9 1.0 0.9 0.9 0.9 1.0 0.9 0.0 0.5 1.2
Annual result 3.7 38 6.1 7.0 35 35 3.9 4.1 0.8 34 7.8
Il Other Percentage of turnover
Inventories 16.3 15.8 11.0 11.8 17.0 173 15.9 14.5 5.6 1.1 19.0
Short-term debtors 18.8 18.4 16.9 17.5 15.9 15.7 21.6 20.9 8.6 13.0 19.7
Annual result before taxes on income 4.7 438 71 8.0 44 44 49 5.0 1.1 41 9.4
Percentage of tangible assets
Equity 67.6 75.5 6.8 13.1 54.6 59.1 84.8 96.2 5.9| 4 .9| 106.8
Long-term equity and liabilities 161.4 164.1 95.1 100.4 148.0 148.1 179.2 184.4 75.5 123.9 242.0
Percentage of assets
Long-term equity and liabilities 11871  121.61 88.11 91.71 12591 12821 11451 117.71 7081  113.21  199.3
Percentage of short-term liabilities
Cash resources and short-term debtors 77.3 80.6 61.7 63.9 733 734 81.4 87.9 441 70.6 127.9
Cash resources, short-term debtors and
inventories 1333 137.0 94.4 98.9 134.2 135.2 133.9 140.2 86.6 1253 202.0
Percentage of the balance sheet total
Annual result and interest paid 8.21 8.41 12.81 14.21 8.51 8.4l 7.91 8.21 46l 9.41 18.5
Memo item
Balance sheet total in € billion 9.8 9.8 0.2 0.2 44 44 5.2 5.2 - - -
Turnover in € billion 15.1 15.6 0.2 0.3 7.2 7.4 7.6 7.9 - - -
Number of enterprises 832 832 236 236 534 534 62 62 208 416 624

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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# 7% DEUTSCHE
*«.+* BUNDESBANK

Financial statements
of enterprises
2002 to 2003

German enterprises

15 Manufacture of machinery and equipment

All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003  |2002  |2003  |2002 2003  |2002  [2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.1 1.5 1.0 1.0 1.5 1.4 1.0 1.6 0.0 0.2 0.7
of which Goodwill 0.4 0.6 0.6 0.6 0.7 0.7 0.3 0.6 0.0 0.0 0.0
Tangible assets 14.4 14.7 32.1 30.2 204 19.9 12.8 13.4 5.9 14.9 30.2
of which Land and buildings 7.4 7.4 14.7 14.8 10.8 10.6 6.5 6.5 0.0 2.3 15.3
Inventories 25.3 26.1 21.1 22.2 30.9 31.3 24.0 24.9 16.5 276 414
of which Finished products 5.3 5.2 8.1 8.6 71 7.2 438 47 0.0 3.0 11.6
Cash 7.1 6.8 10.5 10.6 84 84 6.8 6.4 04 33 11.8
Debtors 37.0 34.7 32.2 32.6 33.7 33.7 37.9 35.0 22.6 33.7 45.7
Short-term 35.1 327 29.9 29.7 320 31.8 35.9 329 20.6 31.3 435
of which
Trade debtors 14.4 14.3 17.6 17.3 19.9 19.7 13.0 12.9 11.5 18.8 29.2
vis-a-vis affiliates 18.3 16.2 7.5 8.3 9.0 9.2 20.7 18.0 0.0 1.7 11.9
Long-term 1.9 2.0 2.3 2.8 1.8 1.9 1.9 2.1 0.0 0.0 0.9
of which vis-a-vis affiliates 1.0 1.0 0.2 0.6 0.8 0.9 1.0 1.0 0.0 0.0 0.0
Investments 2.1 2.4 0.9 1.2 1.1 1.1 2.4 2.7 0.0 0.0 0.0
Participating interests 12.5 133 1.1 1.1 35 3.8 14.8 15.8 0.0 0.0 0.9
Capital
Equity 2 26.8 27.0 16.0 17.2 23.0 24.2 27.8 27.8 8.7 20.1 34.6
Liabilities 49.0 474 69.6 68.5 60.1 58.8 46.1 444 41.8 61.4 78.1
Short-term 39.6 38.2 438 43.0 44.6 44.7 383 36.5 26.2 434 61.0
of which
to credit institutions 5.4 5.1 13.9 12.7 9.6 9.5 43 3.9 0.0 36 16.0
Trade creditors 7.0 7.1 11.6 1.3 9.7 9.6 6.3 6.4 43 8.0 15.0
to affiliates 11.3 10.6 5.4 5.8 10.3 10.7 11.6 10.6 0.0 1.4 10.4
Long-term 9.4 9.2 25.8 25.5 15.5 14.1 7.8 7.9 0.0 8.0 24.4
of which
to credit institutions 5.4 5.1 17.7 17.2 8.7 7.9 4.6 43 0.0 1.6 14.0
to affiliates 3.0 2.9 6.0 6.1 5.7 5.1 2.2 24 0.0 0.0 2.2
Provisions 241 25.5 143 14.2 16.8 16.9 26.0 27.7 6.9 13.2 23.3
of which Provisions for pensions 11.2 1.7 6.6 7.1 6.3 6.4 12.4 13.1 0.0 1.6 8.8
Memo item Turnover 125.0 125.5 151.9 154.5 153.8 153.3 117.7 118.3 125.5 169.7 233.2
Il Income statement
Income Percentage of total output
Turnover 100.3 99.2 98.8 99.0 100.2 99.1 100.3 99.2 98.0 100.0 100.8
Change in stocks of own products -03 0.8 1.2 1.0 -0.2 0.9 -03 0.8 -0.8 0.0 2.0
Interest received 0.7 0.6 0.4 0.4 0.4 0.3 0.8 0.7 0.0 0.2 0.4
Other income 3 6.3 5.3 4.7 44 3.9 3.7 7.1 5.8 1.0 2.2 4.4
of which from participating interests 0.8 0.6 0.0 0.0 0.2 0.2 0.9 0.7 0.0 0.0 0.0
Total income 3 107.0 105.9 105.1 104.7 104.3 104.0 107.9 106.5 101.3 102.5 104.8
Costs
Cost of materials 52.6 53.0 38.1 38.5 47.2 48.1 54.5 54.7 35.9 45.8 56.4
Labour costs 284 28.7 38.2 37.3 33.2 32.6 26.8 274 25.2 334 41.3
Depreciation 33 3.0 5.0 43 3.2 2.9 33 3.0 14 2.4 4.1
of which of tangible assets 2.7 2.6 4.6 4.2 2.8 2.6 2.7 2.6 1.2 2.2 3.7
Interest paid 1.2 1.1 1.9 1.9 1.3 1.2 1.2 1.0 04 1.0 1.9
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.1 0.0 0.0 0.1
Other costs 3 15.7 16.0 19.0 18.6 16.0 15.7 15.6 16.0 11.5 15.1 19.5
Total costs before taxes on income 3 101.3 101.8 102.3 100.6 100.9 100.6 101.4 102.2 96.5 100.0 103.9
Annual result before taxes on income 5.7 41 2.8 4.1 34 34 6.5 43 0.3 2.7 6.7
Taxes on income and earnings 1.2 1.1 1.0 1.2 1.1 1.1 1.2 1.1 0.0 0.4 1.5
Annual result 45 3.0 1.8 29 2.4 23 5.2 3.2 0.2 2.0 49
Il Other Percentage of turnover
Inventories 20.3 20.8 13.9 14.4 20.1 20.4 20.4 21.0 8.7 15.6 24.6
Short-term debtors 28.1 26.0 19.7 19.3 20.8 20.8 30.5 27.8 11.6 17.3 25.6
Annual result before taxes on income 5.7 4.1 2.8 4.1 34 35 6.5 43 03 2.8 6.8
Percentage of tangible assets
Equity 186.6 183.4 49.8 56.8 112.4 121.9 217.9 208.1 42.1 120.9 317.0
Long-term equity and liabilities 330.9 3265 155.7 169.3 220.6 226.5 3771 366.1 131.4 2524 585.7
Percentage of assets
Long-term equity and liabilities 153.81 14751 13531 14331 164.11 16531 151.71 14391 111.01 18381 3468
Percentage of short-term liabilities
Cash resources and short-term debtors 109.6 107.0 93.3 95.5 92.2 91.9 114.7 111.8 59.1 94.8 161.6
Cash resources, short-term debtors and
inventories 173.6 175.5 141.4 147.2 161.6 161.8 177.3 179.9 120.8 166.4 260.6
Percentage of the balance sheet total
Annual result and interest paid 7.11 5.21 5.71 7.51 5.61 5.51 7.51 5.11 2.21 5.8l 11.0
Memo item
Balance sheet total in € billion 75.7 76.0 0.3 0.3 15.0 153 60.4 60.4 - - -
Turnover in € billion 94.7 95.4 0.5 0.5 23.1 23.5 71.1 71.5 - - -
Number of enterprises 2,342 2,342 416 416 1,562 1,562 364 364 586 1,171 1,757

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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Financial statements
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Corporations

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding

profit and loss transfers.
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Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.0 14 1.0 1.0 1.8 1.7 0.9 1.3 0.0 0.3 0.7
of which Goodwill 0.3 0.5 0.5 0.5 0.9 0.8 0.2 04 0.0 0.0 0.0
Tangible assets 13.7 14.1 26.9 25.1 20.2 19.4 12.2 12.9 5.1 13.6 28.0
of which Land and buildings 6.9 6.9 10.6 10.8 10.5 10.1 6.1 6.2 0.0 0.9 12.7
Inventories 23.7 24.2 23.2 24.1 30.4 31.0 22.2 22.7 16.2 27.4 419
of which Finished products 48 5.1 8.8 9.2 6.9 6.9 43 4.6 0.0 2.8 11.5
Cash 6.1 5.8 11.0 11.6 8.5 84 5.6 5.2 0.4 34 12.1
Debtors 38.4 35.9 34.8 35.1 33.7 33.8 39.5 36.3 22.7 34.4 47.2
Short-term 36.4 33.6 31.8 31.7 31.7 31.7 37.5 34.0 20.8 321 44.4
of which
Trade debtors 13.7 13.7 19.2 18.7 19.5 19.3 124 124 11.6 18.7 29.2
vis-a-vis affiliates 20.3 17.7 7.0 8.5 8.9 9.3 22.9 19.7 0.0 1.8 12.6
Long-term 2.0 23 3.0 34 2.1 2.1 2.0 23 0.0 0.0 1.3
of which vis-a-vis affiliates 0.9 1.1 0.3 0.6 1.0 1.0 0.9 1.1 0.0 0.0 0.0
Investments 2.0 2.3 1.1 1.3 1.2 1.3 2.2 2.5 0.0 0.0 0.0
Participating interests 14.6 15.9 0.7 0.7 3.8 4.0 17.0 18.7 0.0 0.0 0.8
Capital
Equity 2 29.9 29.9 19.2 211 26.4 27.3 30.7 30.5 10.9 23.1 38.7
Liabilities 44.6 432 63.8 62.1 56.3 55.2 41.9 40.3 37.0 56.3 74.4
Short-term 37.1 35.8 439 421 435 435 35.6 34.0 24.7 41.0 58.6
of which
to credit institutions 5.5 5.2 12.5 11.2 9.6 9.3 45 4.2 0.0 3.0 15.2
Trade creditors 6.8 7.0 12.2 12.1 9.5 9.5 6.1 6.4 44 8.1 15.2
to affiliates 10.3 9.8 5.7 4.8 9.4 9.6 10.5 9.9 0.0 0.9 84
Long-term 7.5 7.3 19.9 20.0 12.7 11.7 6.2 6.3 0.0 6.0 20.5
of which
to credit institutions 5.2 5.0 13.7 13.2 8.2 7.5 45 43 0.0 0.7 12.5
to affiliates 1.6 1.6 4.2 4.7 35 3.1 1.1 1.2 0.0 0.0 0.5
Provisions 25.4 26.9 16.8 16.6 17.2 17.4 27.3 29.1 7.5 14.1 24.4
of which Provisions for pensions 12.1 12.7 8.6 9.1 6.7 6.8 13.3 14.0 0.0 2.7 10.0
Memo item Turnover 120.3 121.0 159.2 160.1 151.0 149.2 113.2 114.2 124.4 169.7 235.2
Il Income statement
Income Percentage of total output
Turnover 100.2 99.1 98.6 99.0 100.2 98.8 100.3 99.3 97.9 100.0 100.7
Change in stocks of own products -0.2 0.9 1.4 1.0 -0.2 1.2 -03 0.7 -0.7 0.0 2.1
Interest received 0.7 0.6 0.4 0.4 0.4 0.4 0.8 0.7 0.0 0.2 0.5
Other income 3 7.0 5.5 49 44 4.0 3.7 7.9 6.1 1.1 2.3 4.5
of which from participating interests 0.9 0.6 0.0 0.0 0.2 0.3 1.1 0.8 0.0 0.0 0.0
Total income 3 107.7 106.2 105.4 104.7 104.4 104.1 108.7 106.8 101.3 102.6 104.9
Costs
Cost of materials 52.6 53.3 38.2 38.8 475 48.6 54.3 54.8 36.8 46.4 56.9
Labour costs 284 28.6 40.3 38.9 32.8 3222 27.0 275 25.1 334 41.3
Depreciation 33 3.0 44 37 33 2.9 33 3.0 1.3 2.4 4.0
of which of tangible assets 2.7 2.6 3.9 35 2.8 2.6 2.7 2.6 1.2 2.1 3.6
Interest paid 1.1 1.0 1.6 1.6 1.3 1.2 1.1 0.9 0.3 0.9 1.7
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.1 0.0 0.0 0.1
Other costs 3 16.1 16.5 19.3 18.8 16.2 16.0 16.0 16.6 11.6 15.2 19.9
Total costs before taxes on income 3 101.6 102.5 103.9 101.8 101.2 101.0 101.7 102.9 97.1 100.5 104.3
Annual result before taxes on income 6.1 37 1.4 2.9 33 3.0 7.0 3.9 0.2 2.3 6.2
Taxes on income and earnings 1.3 1.1 1.0 1.2 1.2 1.2 13 1.1 0.0 0.4 1.6
Annual result 48 2.6 0.4 1.7 2.1 1.8 5.7 2.8 0.1 1.6 4.2
Il Other Percentage of turnover
Inventories 19.7 20.0 14.6 15.1 20.1 20.8 19.6 19.9 85 15.5 24.5
Short-term debtors 30.3 27.8 20.0 19.8 21.0 213 33.1 29.8 11.9 17.6 26.3
Annual result before taxes on income 6.1 37 1.5 29 33 3.1 7.0 4.0 0.2 2.3 6.2
Percentage of tangible assets
Equity 217.8 211.4 71.5 84.2 131.0 140.7 251.5 2375 54.9 145.8] 388.9
Long-term equity and liabilities 361.7 353.8 184.0 206.2 2293 2373 412.5 396.3 145.6 2753 670.2
Percentage of assets
Long-term equity and liabilities 152.71 14281 15351 167.41 16461 16751 150.41 138.41 119.61 19411 3735
Percentage of short-term liabilities
Cash resources and short-term debtors 116.9 112.6 98.7 104.3 94.5 94.3 123.1 118.1 61.2 100.6 177.0
Cash resources, short-term debtors and
inventories 180.8 180.3 151.7 161.5 164.3 165.5 185.5 184.8 126.2 172.8 274.2
Percentage of the balance sheet total
Annual result and interest paid 7.21 441 3.21 531 5.11 451 7.61 441 1.81 5.11 9.4
Memo item
Balance sheet total in € billion 57.7 57.6 0.2 0.2 10.5 10.8 47.0 46.5 - - -
Turnover in € billion 69.4 69.6 0.4 0.4 15.9 16.2 53.2 53.1 - - -
Number of enterprises 1,672 1,672 306 306 1,120 1,120 246 246 418 836 1,254
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Financial statements
of enterprises
2002 to 2003

German enterprises

cont’d: 15 Manufacture of machinery and equipment

Non-corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.5 2.0 1.1 1.1 1.0 0.9 1.7 2.3 0.0 0.2 0.6
of which Goodwill 0.8 1.2 0.7 0.7 0.3 0.3 0.9 1.5 0.0 0.0 0.0
Tangible assets 16.4 16.6 45.9 45.2 21.1 20.9 14.7 15.0 84 18.4 35.0
of which Land and buildings 8.7 8.9 255 26.5 1.4 11.9 7.7 7.8 0.0 7.8 20.0
Inventories 30.6 32.1 15.3 16.8 32.3 32.0 30.1 32.2 17.5 28.6 411
of which Finished products 6.7 5.7 6.3 7.0 7.6 7.9 6.4 5.0 0.0 3.6 12.3
Cash 10.2 10.1 9.3 7.7 8.0 8.5 11.0 10.6 0.4 2.9 11.3
Debtors 32.6 31.2 25.1 25.2 33.7 334 323 30.5 21.3 31.3 424
Short-term 31.0 30.0 24.7 241 327 32.1 304 29.3 19.9 29.3 40.4
of which
Trade debtors 16.6 16.1 13.6 13.3 21.0 20.7 15.2 14.6 11.3 19.4 29.2
vis-a-vis affiliates 12.1 11.6 8.6 7.8 9.1 9.0 13.2 12.4 0.0 1.0 10.9
Long-term 1.6 1.2 0.4 1.1 1.0 1.3 1.8 1.2 0.0 0.0 0.3
of which vis-a-vis affiliates 1.1 0.6 0.0 0.8 0.4 0.8 1.4 0.5 0.0 0.0 0.0
Investments 2.5 2.7 0.5 1.1 0.7 0.7 3.0 33 0.0 0.0 0.0
Participating interests 6.0 5.2 2.0 2.2 2.8 3.2 71 5.8 0.0 0.0 1.1
Capital
Equity 2 16.9 18.1 7.3 5.6 14.9 16.7 17.6 18.6 3.9 13.4 25.5
Liabilities 63.1 60.7 85.2 87.0 69.1 67.6 60.9 58.4 55.5 71.2 84.7
Short-term 47.5 45.6 43.7 45.5 47.2 47.6 47.6 44.9 30.5 48.4 67.1
of which
to credit institutions 5.0 4.9 17.5 17.1 9.8 10.2 33 3.1 0.0 5.1 19.2
Trade creditors 7.7 7.3 10.0 9.2 10.2 9.8 6.9 6.5 4.1 7.7 14.0
to affiliates 14.7 12.8 4.5 8.8 12.4 13.2 15.5 12.7 0.0 33 16.4
Long-term 15.6 15.1 415 41.5 21.9 19.9 133 13.4 0.5 14.2 339
of which
to credit institutions 6.2 5.5 284 28.9 9.8 8.8 49 43 0.0 43 16.8
to affiliates 7.4 7.1 10.8 10.3 10.9 10.0 6.2 6.1 0.0 0.0 8.1
Provisions 20.0 21.1 7.5 7.3 16.0 15.7 214 23.0 5.8 10.8 19.4
of which Provisions for pensions 8.2 8.8 1.1 1.2 53 5.4 9.2 9.9 0.0 0.0 5.2
Memo item Turnover 140.0 139.8 132.4 138.5 160.4 163.5 133.2 132.2 126.4 169.7 228.2
Il Income statement
Income Percentage of total output
Turnover 100.4 99.2 99.5 99.1 100.0 99.8 100.6 99.0 98.2 100.0 100.9
Change in stocks of own products -04 0.8 0.5 0.9 0.0 0.2 -06 1.0 -09 0.0 1.8
Interest received 0.5 0.5 0.3 0.3 0.3 0.3 0.6 0.6 0.0 0.1 0.4
Other income 3 L 44 4.6 3.9 4.4 37 3.6 4.7 5.0 0.9 2.0 4.0
of which from participating interests 0.3 0.5 0.0 0.1 0.1 0.2 0.4 0.7 0.0 0.0 0.0
Total income 3 105.0 105.1 104.3 104.7 104.0 103.9 105.4 105.6 101.1 102.3 104.3
Costs
Cost of materials 52.6 52.1 37.8 37.3 46.5 46.9 55.2 54.2 343 43.7 53.7
Labour costs 284 28.9 313 31.9 33.9 333 26.2 27.2 25.3 333 41.2
Depreciation 3.2 3.1 7.1 6.6 3.2 2.9 3.2 3.1 1.5 2.6 45
of which of tangible assets 2.6 2.6 6.8 6.4 2.8 2.6 2.5 2.5 1.3 2.3 4.0
Interest paid 1.4 1.3 2.8 2.8 1.4 1.3 1.4 1.3 0.6 1.2 2.2
Operating taxes 0.1 0.1 0.2 0.1 0.1 0.1 0.1 0.1 0.0 0.0 0.1
Other costs 3 14.7 14.6 17.9 17.9 15.3 15.1 14.4 14.4 11.2 14.8 19.0
Total costs before taxes on income 3 100.4 100.0 97.0 96.6 100.3 99.5 100.4 100.2 94.9 98.8 102.7
Annual result before taxes on income 4.6 5.1 7.2 8.1 37 43 49 53 0.9 3.9 8.2
Taxes on income and earnings 0.9 0.9 0.9 1.1 0.8 0.9 1.0 0.9 0.0 0.6 1.3
Annual result 3.7 4.1 6.3 7.0 2.9 35 4.0 44 0.8 3.2 6.9
Il Other Percentage of turnover
Inventories 21.8 22.9 11.6 12.1 20.1 19.6 226 24.3 9.3 16.2 248
Short-term debtors 22.1 214 18.7 17.4 20.4 19.6 22.8 22.2 11.0 16.1 234
Annual result before taxes on income 4.6 5.1 7.3 8.1 37 43 49 5.4 1.0 3.9 8.2
Percentage of tangible assets
Equity 102.7 108.9 15.8 12.5 70.6 79.7 119.9 123.7 229 67.9 178.6
Long-term equity and liabilities 248.4 254.0 111.6 110.0 201.0 202.4 274.0 279.7 101.9 186.8 394.1
Percentage of assets
Long-term equity and liabilities 158.41  167.81 103.71  100.01  162.81  159.91 15751 171.41 93.61 158381 292.7
Percentage of short-term liabilities
Cash resources and short-term debtors 91.4 93.3 78.9 71.9 87.4 86.4 92.8 95.8 52.4 83.4 134.0
Cash resources, short-term debtors and
inventories 155.7 163.7 114.0 108.8 155.7 153.5 156.0 167.4 110.8 146.9 223.5
Percentage of the balance sheet total
Annual result and interest paid 7.11 7.71 12.21 13.71 6.91 7.8l 7.11 7.61 3.8l 8.0l 14.7
Memo item
Balance sheet total in € billion 18.0 18.5 0.1 0.1 45 4.5 13.4 13.9 - -
Turnover in € billion 25.2 25.8 0.1 0.1 7.2 7.3 17.9 18.4 - - -
Number of enterprises 670 670 110 110 442 442 118 118 168 335 50

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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16 Manufacture of electrical machinery and apparatus
All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.4 1.1 1.1 1.1 1.7 1.6 14 1.1 0.0 0.2 0.8
of which Goodwill 0.7 0.6 0.6 0.7 0.6 0.6 0.7 0.6 0.0 0.0 0.0
Tangible assets 83 7.2 24.1 223 214 21.1 7.8 6.7 5.2 15.9 30.9
of which Land and buildings 2.2 2.1 12.7 11.5 9.4 9.5 1.9 1.8 0.0 0.5 12.7
Inventories 11.1 10.9 25.6 28.0 28.5 28.4 10.5 10.2 14.7 26.0 39.1
of which Finished products 3.1 5.4 9.1 9.3 8.6 8.0 2.9 53 0.8 5.0 13.0
Cash 104 10.8 7.8 9.8 8.9 9.9 10.5 10.8 0.5 3.0 13.0
Debtors 30.1 24.6 39.7 36.7 34.2 33.1 29.9 24.3 22.5 33.2 46.3
Short-term 29.1 23.7 36.5 335 323 31.1 29.0 234 211 30.8 44.0
of which
Trade debtors 6.9 5.7 19.2 19.1 19.4 18.1 6.4 5.2 10.2 184 27.7
vis-a-vis affiliates 19.7 16.1 10.6 7.7 9.4 9.9 20.1 16.4 0.0 1.9 123
Long-term 1.0 0.9 3.1 3.2 2.0 2.1 0.9 0.9 0.0 0.0 0.9
of which vis-a-vis affiliates 0.8 0.8 1.1 0.5 1.1 1.1 0.8 0.8 0.0 0.0 0.0
Investments 11.4 12.5 0.7 1.0 1.1 1.1 11.8 12.9 0.0 0.0 0.0
Participating interests 27.2 32.6 0.2 0.4 3.8 43 28.1 337 0.0 0.0 1.0
Capital
Equity 2 29.1 27.8 16.8 18.6 27.8 30.1 29.2 27.7 9.0 22.1 38.4
Liabilities 45.1 47.7 70.8 69.4 56.8 54.1 44.6 47.4 39.2 58.8 76.6
Short-term 40.5 41.2 473 48.1 42.8 40.4 40.4 41.2 24.0 40.2 59.3
of which
to credit institutions 1.1 1.0 14.7 12.5 10.0 9.3 0.8 0.7 0.0 36 15.0
Trade creditors 3.9 3.7 11.3 1.3 10.5 10.1 37 3.5 3.8 7.8 15.4
to affiliates 25.4 26.0 5.4 5.6 12.3 10.9 25.9 26.6 0.0 1.8 13.1
Long-term 4.6 6.4 235 21.3 13.9 13.7 42 6.2 0.0 71 25.2
of which
to credit institutions 1.2 1.0 15.9 14.0 8.5 7.5 0.9 0.8 0.0 0.0 12.2
to affiliates 2.1 4.2 6.5 6.5 45 5.1 2.0 4.2 0.0 0.0 33
Provisions 25.7 24.4 123 1.7 15.4 15.7 26.1 24.7 6.4 12.5 21.6
of which Provisions for pensions 13.2 12.4 4.3 4.5 5.6 5.7 13.4 12.7 0.0 0.8 8.2
Memo item Turnover 78.2 733 177.7 1743 171.0 172.7 745 69.7 136.4 187.6 255.6
Il Income statement
Income Percentage of total output
Turnover 100.3 99.8 100.2 98.4 99.7 99.7 100.4 99.8 98.9 100.0 100.6
Change in stocks of own products -0.3 0.2 -0.2 1.6 0.3 0.3 -04 0.2 -0.6 0.0 1.1
Interest received 2.2 2. 0.4 0.3 0.3 0.3 2.4 2.9 0.0 0.1 0.4
Other income 3 1.4 7.1 34 35 338 34 12.1 7.4 0.9 2.2 5.2
of which from participating interests 42 1.9 0.1 0.1 0.2 0.2 45 2.1 0.0 0.0 0.0
Total income 3 113.6 109.7 103.9 103.8 104.1 103.7 114.5 110.3 101.2 102.5 105.6
Costs
Cost of materials 68.4 67.5 411 42.9 52.3 51.8 69.9 69.0 379 49.8 61.7
Labour costs 237 22.8 36.8 349 28.7 28.8 233 22.3 20.3 29.9 39.5
Depreciation 4.2 4.2 34 3.1 37 34 42 43 1.4 2.6 45
of which of tangible assets 35 34 3.2 3.0 33 3.0 35 35 1.3 2.3 42
Interest paid 2.2 23 1.7 1.6 1.3 1.1 23 24 04 1.0 1.8
Operating taxes 0.0 0.1 0.1 0.1 0.1 0.0 0.0 0.1 0.0 0.0 0.1
Other costs 3 12.0 10.3 17.2 16.4 14.8 14.5 11.8 9.9 9.9 13.6 18.9
Total costs before taxes on income 3 110.7 107.2 100.4 99.0 100.9 99.7 111.6 107.9 95.8 100.1 104.4
Annual result before taxes on income 2.9 2.5 35 4.9 32 3.9 2.9 24 0.3 2.8 7.3
Taxes on income and earnings 0.5 1.1 1.0 1.2 13 14 0.5 1.1 0.0 0.4 1.6
Annual result 2.4 14 2.4 37 1.9 2.6 2.5 13 0.2 2.1 5.4
Il Other Percentage of turnover
Inventories 143 14.8 14.4 16.1 16.7 16.5 14.0 14.7 8.0 133 19.9
Short-term debtors 37.3 323 20.6 19.2 18.9 18.0 38.9 33.6 104 15.5 24.3
Annual result before taxes on income 2.9 2.5 35 49 3.2 4.0 2.9 2.4 0.3 2.8 7.4
Percentage of tangible assets
Equity 349.4 386.4 69.8 83.8 130.1 | 142.8 373.0 4147 454 131.0] 3742
Long-term equity and liabilities 567.8 653.5 190.2 205.2 223.9 236.6 604.6 701.6 136.8 264.4 603.4
Percentage of assets
Long-term equity and liabilities 105.81 94.41 15961 168.11  163.81 169.11  104.31 92.81 111.01  180.11 360.8
Percentage of short-term liabilities
Cash resources and short-term debtors 109.0 94.5 94.9 91.5 97.8 103.0 109.4 94.2 62.3 100.3 189.7
Cash resources, short-term debtors and
inventories 136.5 120.9 149.1 149.7 164.5 173.4 135.3 119.0 120.9 178.0 284.1
Percentage of the balance sheet total
Annual result and interest paid 3.6l 2.71 7.41 9.31 5.41 6.51 3.6l 2.6l 2.41 6.71 12.8
Memo item
Balance sheet total in € billion 125.3 1353 0.1 0.1 4.6 4.6 120.6 130.6 - - -
Turnover in € billion 98.0 99.2 0.2 0.2 7.9 8.0 89.9 91.0 - - -
Number of enterprises 845 845 166 166 529 529 150 150 211 423 634

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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17 Manufacture of medical, precision and optical instruments

All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003  |2002  |2003  |2002 2003  |2002  [2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 2.2 2.2 2.1 2.2 2.4 34 2.1 1.9 0.0 0.2 0.7
of which Goodwill 1.0 1.1 1.4 1.3 0.7 1.6 1.1 1.0 0.0 0.0 0.0
Tangible assets 13.9 13.1 26.4 246 19.0 18.9 12.5 11.6 5.7 14.0 30.0
of which Land and buildings 6.2 6.1 12.3 12.4 9.7 9.8 5.2 5.1 0.0 0.0 1.1
Inventories 18.6 17.4 21.8 216 27.4 27.5 16.3 14.8 10.3 220 35.7
of which Finished products 6.3 5.9 9.1 8.6 8.4 8.3 5.8 5.3 0.0 47 14.9
Cash 5.6 4.0 11.2 11.8 8.7 9.3 4.7 2.5 0.7 4.5 15.1
Debtors 39.7 40.6 35.6 36.4 36.8 35.6 40.5 41.9 223 35.0 49.1
Short-term 38.0 37.6 314 32.0 347 33.8 38.9 38.6 20.0 31.9 46.0
of which
Trade debtors 11.1 10.4 19.9 21.2 18.8 17.6 9.0 8.4 10.0 19.0 30.3
vis-a-vis affiliates 25.0 25.2 5.9 5.7 12.7 13.4 284 28.4 0.0 0.4 10.8
Long-term 1.7 3.0 4.2 4.5 2.1 1.8 1.6 33 0.0 0.0 1.2
of which vis-a-vis affiliates 1.1 2.3 0.4 0.2 1.4 0.9 1.0 2.7 0.0 0.0 0.0
Investments 2.9 2.6 1.8 1.8 1.7 13 33 2.9 0.0 0.0 0.0
Participating interests 16.8 19.8 0.3 0.8 3.6 3.6 20.4 24.1 0.0 0.0 0.8
Capital
Equity 2 30.6 35.0 11.9 14.9 29.3 31.1 31.2 36.3 6.2 20.2 39.5
Liabilities 37.3 33.3 70.1 66.8 52.4 50.4 33.1 28.6 36.0 56.5 81.4
Short-term 28.7 248 433 41.6 37.7 37.2 26.2 215 18.8 36.1 55.8
of which
to credit institutions 5.0 4.2 14.8 12.7 8.4 8.1 4.0 3.0 0.0 34 15.1
Trade creditors 4.7 4.0 9.2 9.4 7.5 7.2 3.9 3.2 2.8 6.0 12.1
to affiliates 12.5 10.7 6.0 5.2 10.5 10.8 13.1 10.8 0.0 0.2 7.7
Long-term 8.6 8.5 26.7 25.2 14.6 13.2 6.8 7.1 0.0 9.1 30.6
of which
to credit institutions 5.0 4.8 21.1 19.7 7.5 6.9 4.1 4.1 0.0 1.9 19.3
to affiliates 3.0 2.8 4.5 43 5.6 5.1 2.3 2.2 0.0 0.0 0.5
Provisions 31.7 314 17.5 17.7 17.2 17.4 35.6 35.1 6.7 14.2 26.0
of which Provisions for pensions 204 19.7 7.7 7.9 6.3 6.4 24.2 23.1 0.0 0.0 9.0
Memo item Turnover 110.2 104.8 170.9 167.1 146.8 146.0 100.0 93.7 125.4 178.9 250.3
Il Income statement
Income Percentage of total output
Turnover 100.3 99.7 99.7 98.8 99.8 98.7 100.5 100.1 99.1 100.0 100.0
Change in stocks of own products -03 0.3 0.3 1.2 0.2 1.3 -05 -0.1 0.0 0.0 0.9
Interest received 0.8 0.7 0.3 0.3 0.5 0.4 0.9 0.9 0.0 0.1 0.4
Other income 3 o 6.8 8.1 4.2 4.6 33 3.8 8.2 9.8 1.0 2.3 5.1
of which from participating interests 0.9 0.7 0.0 0.1 0.2 0.2 1.1 0.9 0.0 0.0 0.0
Total income 3 107.6 108.8 104.5 104.9 103.7 104.2 109.1 110.7 101.3 102.6 105.6
Costs
Cost of materials 45.2 45.5 31.9 32.6 45.0 45.4 45.6 45.9 24.8 37.6 49.6
Labour costs 32.8 33.0 422 40.8 315 31.3 33.1 335 26.3 348 45.0
Depreciation 4.1 3.7 4.1 3.9 34 3.8 4.4 3.7 1.6 2.8 4.5
of which of tangible assets 35 33 4.0 3.8 2.9 3.1 3.8 3.4 1.4 2.6 4.2
Interest paid 1.1 1.0 1.8 1.7 1.2 1.1 1.0 1.0 0.3 1.1 2.1
Operating taxes 0.1 0.0 0.0 0.0 0.1 0.0 0.1 0.0 0.0 0.0 0.1
Other costs 3 19.6 20.1 18.7 18.8 17.9 16.8 20.3 21.4 12.9 17.3 226
Total costs before taxes on income 3 102.9 103.4 98.7 97.8 99.1 98.5 104.5 105.5 92.5 98.4 102.8
Annual result before taxes on income 4.7 5.4 5.8 7.1 4.6 5.7 46 5.2 0.9 5.0 11.5
Taxes on income and earnings 1.3 1.4 1.5 1.7 1.6 1.5 1.2 13 0.0 0.7 2.4
Annual result 33 4.0 43 5.4 3.0 4.2 34 3.9 0.7 3.7 8.6
Il Other Percentage of turnover
Inventories 16.9 16.6 12.8 12.9 18.7 18.8 16.3 15.8 5.6 12.6 204
Short-term debtors 34.5 35.9 18.4 19.1 23.7 23.2 38.9 413 11.1 17.0 25.3
Annual result before taxes on income 4.6 5.4 5.9 7.2 46 5.8 46 5.2 0.9 5.0 11.6
Percentage of tangible assets
Equity 219.9 266.4 45.0 60.7 154.6 164.4 250.1 313.9 31.0 125.5| 395.8
Long-term equity and liabilities 430.1 482.4 181.4 202.8 266.4 269.8 500.5 577.1 139.1 295.2 713.0
Percentage of assets
Long-term equity and liabilities 17161 16471 14211 15331 18431 18291 169.61 161.71 11471 18851 3921
Percentage of short-term liabilities
Cash resources and short-term debtors 160.7 176.6 100.8 108.4 118.8 119.0 177.5 203.2 65.9 119.6 227.0
Cash resources, short-term debtors and
inventories 225.4 246.6 151.1 160.3 191.4 192.9 239.6 271.9 125.3 189.41 3192
Percentage of the balance sheet total
Annual result and interest paid 481 5.31 10.51 12.01 6.31 7.91 441 451 3.8l 9.11 17.3
Memo item
Balance sheet total in € billion 18.9 20.0 0.2 0.2 - -
Turnover in € billion 20.8 21.0 0.3 0.4 5.6 5.8 14.9 14.8 - - -
Number of enterprises 888 888 378 378 424 424 86 86 222 444 666

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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18 Manufacture of motor vehicles, trailers and semi-trailers
All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.0 0.9 1.9 2.0 1.2 1.3 1.0 0.9 0.0 0.3 0.8
of which Goodwill 0.1 0.1 1.3 1.4 0.4 04 0.1 0.1 0.0 0.0 0.0
Tangible assets 19.5 19.8 46.8 47.8 324 329 19.3 19.6 10.8 236 39.1
of which Land and buildings 4.0 3.9 17.8 18.7 14.8 15.6 3.9 3.8 0.0 6.4 16.2
Inventories 11.0 11.0 14.2 17.2 23.8 23.8 10.8 10.8 12.0 20.8 33.1
of which Finished products 6.0 6.1 7.5 9.5 7.4 8.1 6.0 6.1 1.0 42 10.3
Cash 3.8 6.7 13.1 8.3 3.6 4.2 3.8 6.7 0.1 1.3 6.0
Debtors 29.9 28.0 22.8 23.5 35.6 34.7 29.8 28.0 22.0 33.9 474
Short-term 25.1 21.9 214 23.0 343 33.5 249 21.7 20.3 321 45.6
of which
Trade debtors 5.2 5.6 16.9 17.7 17.5 18.1 5.0 5.4 11.2 17.6 26.7
vis-a-vis affiliates 16.3 133 1.3 1.8 13.1 12.1 16.3 133 0.0 5.1 17.5
Long-term 48 6.2 1.4 0.5 1.3 1.3 438 6.3 0.0 0.0 1.2
of which vis-a-vis affiliates 1.2 2.3 0.0 0.0 0.6 0.6 1.2 2.3 0.0 0.0 0.0
Investments 3.6 3.7 0.0 0.0 0.4 0.5 3.6 3.8 0.0 0.0 0.0
Participating interests 31.2 29.7 0.1 0.1 25 2.1 31.6 30.1 0.0 0.0 3.3
Capital
Equity 2 32.2 28.8 11.1 13.8 22.2 24.2 32.3 28.9 8.4 20.4 34,5
Liabilities 30.9 34.9 80.4 79.5 64.9 62.6 30.4 34.5 43.1 64.7 79.4
Short-term 28.1 31.6 40.7 414 443 43.7 27.8 31.4 27.7 429 59.7
of which
to credit institutions 1.1 1.0 12.1 14.3 14.3 13.9 0.9 0.9 0.0 6.0 16.1
Trade creditors 83 8.3 10.7 121 13.5 13.9 8.2 8.2 6.5 1.2 19.7
to affiliates 1.7 15.3 8.2 7.4 9.4 8.8 1.7 15.4 0.0 3.2 15.0
Long-term 2.8 33 39.7 38.1 20.7 18.9 2.6 3.0 0.0 10.6 28.5
of which
to credit institutions 1.1 1.2 30.1 25.4 13.7 12.2 1.0 1.1 0.0 42 17.6
to affiliates 0.6 0.9 8.7 10.9 5.5 5.0 0.6 0.8 0.0 0.0 23
Provisions 36.8 36.2 84 6.7 12.7 12.9 37.2 36.5 6.1 11.6 18.8
of which Provisions for pensions 16.3 16.0 1.2 0.9 4.8 4.9 16.5 16.2 0.0 0.8 6.5
Memo item Turnover 148.2 140.9 170.6 179.5 170.5 1733 147.9 140.5 136.8 198.8 269.2
Il Income statement
Income Percentage of total output
Turnover 99.9 99.8 99.1 98.9 99.5 99.7 99.9 99.8 98.8 100.0 100.3
Change in stocks of own products 0.1 0.2 0.9 1.1 0.5 0.3 0.1 0.2 -0.3 0.0 1.2
Interest received 1.0 0.8 0.1 0.1 0.3 0.3 1.0 0.8 0.0 0.1 0.4
Other income 3 5.6 5.3 5.0 43 37 4.0 5.6 5.4 0.9 2.1 4.9
of which from participating interests 0.6 0.9 0.0 0.0 0.1 0.1 0.6 0.9 0.0 0.0 0.0
Total income 3 106.5 106.1 105.1 104.4 104.0 104.3 106.6 106.2 101.1 102.4 105.4
Costs
Cost of materials 70.4 72.0 373 38.2 56.0 56.5 70.6 72.3 47.7 57.3 68.0
Labour costs 17.5 17.7 37.1 383 25.8 25.8 17.4 17.6 17.7 24.9 34.7
Depreciation 33 46 7.0 6.4 3.8 43 33 4.6 1.7 3.1 5.1
of which of tangible assets 32 41 7.0 6.4 35 37 3.2 4.1 1.5 2.7 5.0
Interest paid 1.5 0.8 2.1 2.1 1.6 1.5 1.5 0.8 0.5 1.1 1.9
Operating taxes 0.0 0.0 0.0 0.1 0.1 0.1 0.0 0.0 0.0 0.0 0.1
Other costs 3 117|104 193 198 131 130, 11.6) 103 85 121 163
Total costs before taxes on income 3 104.4 105.6 102.8 104.9 100.4 101.2 104.5 105.6 97.6 100.4 104.3
Annual result before taxes on income 2.1 0.6 2.3 -04 3.6 3.1 2.1 0.5 0.1 2.5 5.5
Taxes on income and earnings 1.3 1.0 0.9 0.4 1.0 1.0 13 1.0 0.0 0.4 1.2
Annual result 0.8 -04 14 -0.9 2.6 2.1 0.8 -0.5 0.0 1.7 4.1
Il Other Percentage of turnover
Inventories 74 7.8 83 9.6 14.0 13.7 7.3 7.7 6.5 10.5 16.4
Short-term debtors 16.9 15.5 12.6 12.8 20.1 19.3 16.9 15.4 11.0 15.9 22.2
Annual result before taxes on income 2.1 0.6 23 -04 3.6 3.1 2.1 0.5 0.1 2.5 5.6
Percentage of tangible assets
Equity 165.4 145.3 23.7 28.8 68.5 73.6 167.8 147.0 30.0 82.5 192.5
Long-term equity and liabilities 264.2 242.8 114.6 113.5 148.6 147.8 267.1 245.0 103.0 164.5 345.7
Percentage of assets
Long-term equity and liabilities 88.01 8231 106.71  107.51 12831 128.8I 87.61 81.91 90.01 12851 218.1
Percentage of short-term liabilities
Cash resources and short-term debtors 108.4 96.1 85.0 75.6 86.1 86.9 109.0 96.3 59.0 89.3 138.8
Cash resources, short-term debtors and
inventories 147.5 130.9 119.8 117.3 140.0 141.3 147.7 130.7 105.7 144.5 212.3
Percentage of the balance sheet total
Annual result and interest paid 341 0.51 5.91 231 7.21 6.31 341 0.51 2.21 5.91 10.8
Memo item
Balance sheet total in € billion 154.8 166.4 0.0 0.0 2.2 2.2 152.5 164.2 - - -
Turnover in € billion 2294 2345 0.0 0.0 3.8 3.9 225.6 230.6 - - -
Number of enterprises 408 408 37 37 225 225 146 146 102 204 306

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding

profit and loss transfers.
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19 Electricity, gas and water supply

All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003  |2002  |2003  |2002 2003  |2002  [2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 2.0 1.9 0.6 0.5 1.1 1.1 2.1 2.0 0.0 0.2 0.8
of which Goodwill 0.1 0.1 0.0 0.0 0.1 0.1 0.0 0.0 0.0 0.0 0.0
Tangible assets 45.1 43.0 72.8 69.8 68.5 68.2 422 40.0 474 68.7 823
of which Land and buildings 8.0 7.6 9.6 11.2 1.0 11.0 7.6 7.2 0.1 5.0 121
Inventories 1.7 1.5 1.0 2.2 1.0 1.2 1.8 1.6 0.0 0.4 1.0
of which Finished products 0.5 0.6 0.5 0.6 0.1 0.1 0.6 0.6 0.0 0.0 0.0
Cash 2.9 2.9 6.2 5.7 7.1 6.4 2.4 2.5 0.8 3.8 10.8
Debtors 27.2 26.0 13.7 15.6 16.5 17.4 28.6 27.1 7.6 15.1 28.6
Short-term 25.5 241 13.1 14.2 143 15.3 27.0 25.2 7.0 13.5 259
of which
Trade debtors 9.7 9.6 2.9 3.0 7.3 8.1 10.0 9.8 2.8 6.8 13.2
vis-a-vis affiliates 11.8 12.0 8.5 8.9 4.7 5.1 12.6 129 0.0 0.7 6.2
Long-term 1.7 1.9 0.6 1.3 2.2 2.2 1.6 1.9 0.0 0.0 0.3
of which vis-a-vis affiliates 1.0 1.1 0.3 0.8 2.0 1.3 0.9 1.1 0.0 0.0 0.0
Investments 6.3 6.5 2.2 1.6 0.9 1.0 6.9 71 0.0 0.0 0.0
Participating interests 14.5 17.9 2.7 3.8 4.6 4.4 15.7 19.6 0.0 0.0 1.4
Capital
Equity 2 33.2 35.1 4.8 4.8 40.3 41.9 326 34.5 5.2 323 48.6
Liabilities 37.7 35.7 89.6 89.5 46.8 45.2 36.2 34.3 339 51.7 86.5
Short-term 21.2 20.3 17.0 16.5 21.2 20.1 21.2 204 7.8 16.8 30.8
of which
to credit institutions 3.0 2.2 8.1 8.2 6.6 5.9 2.6 1.8 0.0 1.0 438
Trade creditors 4.3 4.3 3.0 2.7 4.1 3.8 43 4.3 0.6 2.9 6.1
to affiliates 6.3 8.2 3.4 2.5 5.1 5.3 6.4 8.6 0.0 0.6 6.7
Long-term 16.5 15.4 72.6 73.0 25.6 25.1 15.1 13.9 2.0 24.0 63.2
of which
to credit institutions 9.0 8.4 69.6 67.9 213 213 7.2 6.6 0.0 18.2 55.7
to affiliates 4.6 5.5 2.7 2.8 2.6 2.6 4.9 5.9 0.0 0.0 0.0
Provisions 27.2 27.6 4.4 4.7 11.0 11.3 29.3 29.6 2.0 7.0 15.4
of which Provisions for pensions 6.3 6.7 0.1 0.2 1.4 1.5 6.9 7.3 0.0 0.0 0.8
Memo item Turnover 733 78.4 21.5 21.2 50.8 54.4 76.3 81.5 24.5 57.8 92.0
Il Income statement
Income Percentage of total output
Turnover 99.6 99.7 99.0 95.4 99.3 99.2 99.6 99.8 99.3 100.0 100.0
Change in stocks of own products 0.4 0.3 1.0 4.6 0.7 0.8 0.4 0.2 0.0 0.0 0.7
Interest received 1.2 0.9 1.4 1.2 1.0 0.7 1.2 0.9 0.1 0.3 0.9
Other income 3 7.2 8.4 11.0 1.4 7.6 7.0 7.1 8.5 1.2 34 8.3
of which from participating interests 0.8 0.9 0.4 0.4 1.7 0.5 0.8 1.0 0.0 0.0 0.0
Total income 3 108.3 109.3 1124 112.7 108.6 107.7 108.3 109.4 101.7 104.1 109.7
Costs
Cost of materials 70.3 72.2 21.8 26.4 55.6 57.2 71.6 73.5 4.1 52.5 64.5
Labour costs 9.4 8.9 8.1 8.3 12.4 12.1 9.1 8.6 0.0 8.3 14.5
Depreciation 6.8 5.7 47.3 424 13.0 11.2 6.2 5.3 6.8 10.4 333
of which of tangible assets 6.4 5.4 47.2 421 12.4 10.9 5.9 5.0 6.5 10.2 329
Interest paid 1.6 1.5 20.1 19.7 3.9 3.4 1.4 1.3 0.8 2.9 14.1
Operating taxes 1.8 1.8 0.2 0.3 1.2 1.7 1.8 1.8 0.0 0.0 0.2
Other costs 3 10.6 10.3 26.0 24.4 12.4 12.4 10.4 10.1 8.6 12.7 20.4
Total costs before taxes on income 3 100.4 100.4 1235 121.4 98.6 98.1 100.5 100.6 92.0 98.9 110.2
Annual result before taxes on income 7.9 8.9 -11.1 -87 10.0 9.7 7.7 8.8 0.4 7.2 13.3
Taxes on income and earnings 2.4 2.5 1.6 2.9 2.7 2.9 24 2.5 0.0 0.9 37
Annual result 5.5 6.3 -12.7 -11.6 7.3 6.7 5.4 6.3 0.0 5.0 9.2
Il Other Percentage of turnover
Inventories 2.3 2.0 4.6 10.5 2.0 2.2 2.4 1.9 0.0 0.6 1.4
Short-term debtors 34.8 30.7 60.9 67.3 28.1 28.1 35.3 30.9 15.9 21.3 37.3
Annual result before taxes on income 7.9 8.9 -113 -9.1 10.1 9.8 7.8 8.9 0.5 7.3 13.4
Percentage of tangible assets
Equity 73.7 81.5 6.6 6.9| 58.9 61.3 713 86.2 1 1.2| 53.6 88.9
Long-term equity and liabilities 130.2 138.2 109.2 114.2 101.8 103.9 135.8 145.1 91.7 107.7 134.3
Percentage of assets
Long-term equity and liabilities 86.31 85.01  102.71  105.11 90.81 9291 85.51 83.81 85.71  100.51 115.0
Percentage of short-term liabilities
Cash resources and short-term debtors 141.6 138.7 122.8 128.4 103.5 1111 146.2 141.9 80.3 129.6 255.6
Cash resources, short-term debtors and
inventories 149.7 146.3 128.6 141.8 108.3 117.0 154.7 149.6 87.6 136.5 265.4
Percentage of the balance sheet total
Annual result and interest paid 5.21 6.21 161 1.81 5.81 5.51 5.21 6.31 2.6l 5.61 8.8
Memo item
Balance sheet total in € billion 149.4 153.2 0.9 0.9 15.7 15.6 132.9 136.8 - - -
Turnover in € billion 109.5 120.1 0.2 0.2 8.0 8.5 101.4 111.5 - - -
Number of enterprises 985 985 336 336 410 410 239 239 246 493 739

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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1 Only those financial statements for which data are available for both financial
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Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003  |2002  |2003  |2002 2003  |2002  [2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 0.6 0.5 0.5 0.4 0.3 0.3 0.8 0.7 0.0 0.0 0.1
of which Goodwill 0.5 0.4 0.3 0.3 0.2 0.1 0.7 0.6 0.0 0.0 0.0
Tangible assets 10.1 9.8 22.0 213 13.9 13.8 6.9 6.7 4.0 11.6 26.8
of which Land and buildings 5.4 5.4 10.1 9.9 7.1 7.3 4.0 3.9 0.0 0.0 8.2
Inventories 445 459 31.6 337 46.1 459 44.2 46.6 10.8 29.6 51.1
of which Finished products 3.8 7.4 49 48 47 49 3.2 9.2 0.0 0.0 43
Cash 8.2 8.9 8.2 8.9 9.2 9.6 7.6 8.5 0.7 47 14.1
Debtors 28.0 27.1 34.4 324 26.9 27.0 28.4 27.0 19.0 31.6 48.5
Short-term 26.9 26.2 32.5 30.1 26.1 26.1 27.2 26.0 17.9 29.5 46.2
of which
Trade debtors 13.2 12.6 21.7 20.0 16.7 16.8 10.3 9.6 10.6 19.4 32,5
vis-a-vis affiliates 9.8 10.1 5.3 5.2 5.8 5.9 12.7 13.0 0.0 0.0 3.9
Long-term 1.1 1.0 1.9 2.2 0.8 0.9 1.2 1.0 0.0 0.0 0.1
of which vis-a-vis affiliates 0.7 0.6 0.4 0.4 0.3 0.3 1.0 0.8 0.0 0.0 0.0
Investments 3.2 2.4 0.9 1.0 0.9 0.9 438 34 0.0 0.0 0.0
Participating interests 4.7 4.6 0.6 0.6 1.4 1.4 7.1 6.9 0.0 0.0 0.1
Capital
Equity 2 11.8 12.4 4.4 4.9 11.5 12.3 12.5 12.9 0.8 8.9 21.7
Liabilities 729 724 84.7 84.2 75.8 74.9 70.3 70.2 60.0 78.9 92.9
Short-term 67.8 67.8 64.6 64.3 67.9 67.2 67.9 68.4 441 64.9 824
of which
to credit institutions 49 41 14.8 13.0 7.2 6.5 2.9 2.0 0.0 43 16.7
Trade creditors 11.0 10.4 14.7 14.2 1.1 11.1 10.7 9.8 5.5 11.0 20.4
to affiliates 4.7 5.0 3.8 3.9 5.1 5.3 45 4.9 0.0 0.0 2.8
Long-term 5.1 4.7 20.1 19.9 7.8 7.7 2.4 1.9 0.0 4.0 211
of which
to credit institutions 3.2 31 15.5 15.2 49 5.0 14 1.2 0.0 0.0 13.1
to affiliates 1.5 1.2 33 33 23 2.1 0.8 0.5 0.0 0.0 0.0
Provisions 15.2 15.1 10.9 10.9 12.6 12.7 17.2 16.8 4.2 9.0 17.5
of which Provisions for pensions 3.8 3.9 3.9 4.0 2.5 2.6 4.7 4.7 0.0 0.0 2.2
Memo item Turnover 111.5 106.3 177.9 1743 134.0 136.2 92.6 83.6 122.8 184.7 281.4
Il Income statement
Income Percentage of total output
Turnover 100.9 97.8 99.3 98.0 98.8 99.7 103.2 95.9 95.7 100.0 103.0
Change in stocks of own products -09 2.2 0.7 2.0 1.2 0.3 -3.2 4.1 -3.0 0.0 43
Interest received 0.6 0.6 0.2 0.2 0.3 0.3 1.0 1.0 0.0 0.1 0.3
Other income 3 4.6 3.6 34 33 35 34 5.8 3.9 0.9 1.9 4.2
of which from participating interests 0.3 0.3 0.0 0.0 0.2 0.2 0.5 0.4 0.0 0.0 0.0
Total income 3 105.2 104.2 103.6 103.6 103.9 103.7 106.8 104.9 101.1 102.2 104.5
Costs
Cost of materials 60.1 60.5 42.4 43.3 56.0 56.3 66.4 66.6 35.4 471 59.0
Labour costs 27.6 27.0 374 36.2 29.8 29.4 243 23.6 244 33.8 42.8
Depreciation 2.8 2.6 34 3.1 3.0 2.8 2.4 2.4 1.2 2.2 3.9
of which of tangible assets 2.1 2.0 3.1 29 2.4 2.3 1.8 1.7 1.0 1.9 35
Interest paid 0.9 0.8 1.6 1.5 1.0 0.9 0.7 0.7 0.3 0.8 1.8
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.1 0.2
Other costs 3 120/ 119 166|164 122|120/ 114[ 112 95| 134|187
Total costs before taxes on income 3 103.5 102.9 101.5 100.7 102.1 101.5 105.2 104.6 97.7 100.6 104.0
Annual result before taxes on income 1.7 1.3 2.2 2.8 1.8 2.2 1.5 0.2 0.1 17 5.0
Taxes on income and earnings 0.4 0.5 0.6 0.6 0.6 0.7 0.2 0.3 0.0 0.1 0.8
Annual result 1.3 0.8 1.6 22 1.1 15 14 0.0 0.1 13 4.1
Il Other Percentage of turnover
Inventories 39.9 432 17.8 19.3 34.4 337 477 55.8 44 13.5 33.4
Short-term debtors 24.2 24.6 18.3 17.3 19.5 19.2 29.4 31.1 9.6 15.1 22.7
Annual result before taxes on income 1.7 13 2.2 29 1.8 2.2 1.5 0.2 0.1 1.8 5.2
Percentage of tangible assets
Equity 117.3 126.3 19.9 228 82.5 88.9| 182.3 193.7| 5.2| 71.5 240.8
Long-term equity and liabilities 207.3 215.0 133.8 140.1 158.4 165.0 287.4 294.2 80.6 174.2 419.3
Percentage of assets
Long-term equity and liabilities 126.01  130.71 11541 119.61 13191 13771 12271 126.91 71.61 142,01 307.8
Percentage of short-term liabilities
Cash resources and short-term debtors 56.3 55.0 63.7 61.6 53.0 54.2 58.1 55.1 36.5 65.7 116.9
Cash resources, short-term debtors and
inventories 121.9 122.8 112.6 1141 120.8 122.6 123.1 123.4 98.2 121.2 163.9
Percentage of the balance sheet total
Annual result and interest paid 241 1.81 5.71 6.61 291 3.21 1.81 0.51 1.41 431 9.9
Memo item
Balance sheet total in € billion 414 425 1.3 1.3 16.2 16.1 239 25.1 - - -
Turnover in € billion 46.1 45.2 2.3 2.3 21.7 21.9 22.1 21.0 - - -
Number of enterprises 4,691 4,691 2,456 2,456 2,118 2,118 17 17 1,173 2,3461 3,518
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Corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 0.8 0.7 0.4 0.3 0.4 0.3 1.0 0.9 0.0 0.0 0.1
of which Goodwill 0.6 0.5 0.3 0.2 0.2 0.1 0.9 0.8 0.0 0.0 0.0
Tangible assets 8.6 8.3 17.6 16.8 13.2 12.9 5.7 5.5 33 9.4 218
of which Land and buildings 44 4.3 6.3 6.1 6.5 6.5 3.1 31 0.0 0.0 2.8
Inventories 426 45.4 33.0 35.6 44.6 457 419 45.6 1.7 30.6 52.1
of which Finished products 3.1 8.6 4.5 4.3 3.7 4.2 2.6 11.0 0.0 0.0 38
Cash 7.6 8.2 9.6 10.5 9.7 9.7 6.3 7.3 1.0 5.6 15.7
Debtors 30.0 28.4 36.0 33.5 28.8 28.2 30.4 28.3 20.8 33.1 50.3
Short-term 28.9 27.3 33.6 30.6 27.9 27.2 29.2 27.2 19.1 30.8 47.6
of which
Trade debtors 12.5 11.6 22.5 20.6 17.7 173 9.1 83 11.3 20.4 33.2
vis-a-vis affiliates 11.9 11.9 4.9 4.7 6.2 6.2 15.3 15.2 0.0 0.0 338
Long-term 1.1 1.2 2.4 2.8 0.9 1.0 1.2 1.2 0.0 0.0 0.6
of which vis-a-vis affiliates 0.7 0.7 0.3 0.5 0.3 0.3 1.0 1.0 0.0 0.0 0.0
Investments 4.1 2.9 1.3 1.3 1.0 1.0 5.9 4.0 0.0 0.0 0.0
Participating interests 5.9 5.7 0.4 0.3 1.2 1.2 8.6 8.2 0.0 0.0 0.0
Capital
Equity 2 13.5 13.8 7.9 8.6 13.7 14.5 13.7 13.8 33 11.2 24.4
Liabilities 70.2 70.2 79.6 79.0 72.6 72.0 68.4 68.8 55.8 75.6 89.6
Short-term 66.5 66.8 64.3 64.3 66.2 65.7 66.7 67.5 436 63.6 80.6
of which
to credit institutions 4.7 3.6 124 11.0 7.1 6.2 3.0 1.9 0.0 32 14.0
Trade creditors 11.2 10.3 14.9 14.1 1.7 11.5 10.7 9.5 5.7 11.3 20.6
to affiliates 45 47 42 43 5.1 5.0 41 4.6 0.0 0.0 3.0
Long-term 3.7 3.4 15.3 14.7 6.4 6.3 1.7 13 0.0 1.5 15.2
of which
to credit institutions 2.7 2.5 10.7 10.0 4.4 45 1.4 1.0 0.0 0.0 8.8
to affiliates 0.8 0.6 35 3.6 1.6 1.2 0.2 0.2 0.0 0.0 0.0
Provisions 16.2 15.9 12.5 123 13.5 133 17.9 174 4.7 9.8 18.8
of which Provisions for pensions 4.6 47 5.5 5.6 33 33 5.4 5.3 0.0 0.0 47
Memo item Turnover 109.2 99.4 179.5 173.8 141.2 140.6 88.4 74.8 126.4 189.4 283.5
Il Income statement
Income Percentage of total output
Turnover 102.0 96.1 99.1 97.3 99.0 98.8 105.1 93.4 95.4 100.0 102.8
Change in stocks of own products -2.0 3.9 0.9 2.7 1.0 1.2 -5.1 6.6 -28 0.0 4.6
Interest received 0.8 0.7 0.3 0.3 0.4 0.3 1.2 1.2 0.0 0.1 0.3
Other income 3 L 4.5 3.7 3.4 3.2 34 34 5.6 4.1 0.8 1.9 3.9
of which from participating interests 0.4 0.3 0.0 0.0 0.1 0.1 0.6 0.5 0.0 0.0 0.0
Total income 3 105.3 104.5 103.7 103.5 103.7 103.7 106.8 105.3 101.0 102.1 104.3
Costs
Cost of materials 60.4 61.1 42.5 43.8 56.3 56.9 66.2 66.9 36.2 47.8 60.0
Labour costs 275 26.9 38.8 37.3 29.1 28.7 24.9 24.2 25.3 34.6 43.9
Depreciation 2.5 2.6 3.0 2.8 2.8 2.7 2.2 24 1.0 1.9 35
of which of tangible assets 2.0 1.9 2.7 2.5 2.2 2.2 1.7 1.6 0.9 1.7 3.1
Interest paid 0.8 0.8 1.4 1.3 0.9 0.8 0.7 0.6 0.3 0.7 1.5
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.1 0.2
Other costs 3 12.5 12.2 171 16.7 12.9 123 11.8 1.7 9.7 13.4 18.6
Total costs before taxes on income 3 104.0 103.7 102.9 101.9 102.1 101.6 105.8 105.9 98.9 101.0 104.3
Annual result before taxes on income 1.3 0.8 0.8 1.6 1.6 2.1 1.0 -0.6 0.0 1.2 3.6
Taxes on income and earnings 0.4 0.6 0.6 0.7 0.8 0.9 0.1 0.2 0.0 0.1 0.9
Annual result 0.9 0.2 0.1 0.9 0.9 1.2 0.9 -0.8 0.0 0.8 2.6
Il Other Percentage of turnover
Inventories 39.0 45.6 18.4 20.5 31.6 32.5 474 61.1 4.6 13.8 333
Short-term debtors 26.5 27.4 18.7 17.6 19.8 19.3 33.0 36.3 10.3 15.4 23.1
Annual result before taxes on income 1.3 0.8 0.8 1.6 1.7 2.2 1.0 -0.6 0.0 1.2 37
Percentage of tangible assets
Equity 156.5 167.7 44.8 51.0 103.5 112.8| 239.9 250.9 24.0 105.5 317.6
Long-term equity and liabilities 255.4 266.3 168.3 176.9 178.4 188.8 364.9 3727 104.4 220.0 566.7
Percentage of assets
Long-term equity and liabilities 13361 13851  139.11  143.01 14731 15521 12611  129.71 9131 17411 367.1
Percentage of short-term liabilities
Cash resources and short-term debtors 60.8 57.3 68.4 65.1 57.9 57.3 62.0 57.0 40.0 713 126.4
Cash resources, short-term debtors and
inventories 124.9 125.2 119.8 120.5 125.3 126.9 124.9 124.6 103.4 126.4 172.2
Percentage of the balance sheet total
Annual result and interest paid 1.81 1.0l 2.71 3.91 2.6l 3.0l 131 -0.21 1.11 341 6.9
Memo item
Balance sheet total in € billion 28.2 29.6 0.9 0.9 9.6 9.7 17.7 19.0 - - -
Turnover in € billion 30.8 29.4 1.6 1.6 13.6 13.7 15.7 14.2 - - -
Number of enterprises 3,076 3,076 1,559 1,559 1,445 1,445 72 72 769 1,538 2,307

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003  |2002  |2003  |2002 2003  |2002  [2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 0.3 0.3 0.7 0.6 0.3 0.3 0.3 0.3 0.0 0.0 0.1
of which Goodwill 0.1 0.1 0.5 0.5 0.2 0.1 0.1 0.1 0.0 0.0 0.0
Tangible assets 13.2 13.4 30.8 31.1 15.0 15.3 10.1 10.3 7.1 18.1 384
of which Land and buildings 7.6 7.9 17.8 18.1 7.9 8.4 6.5 6.6 0.0 3.0 19.4
Inventories 48.6 473 28.8 29.6 48.2 46.2 50.5 49.7 9.7 27.5 43.8
of which Finished products 5.4 47 5.7 5.9 6.1 5.9 46 35 0.0 0.0 53
Cash 9.7 10.5 5.3 5.5 8.5 9.4 11.2 11.9 0.4 3.1 11.5
Debtors 23.7 24.2 31.2 30.0 24.1 25.1 22.7 22.8 16.1 271.7 443
Short-term 22.8 23.6 30.2 29.1 234 244 215 22.3 15.5 26.7 433
of which
Trade debtors 14.7 15.0 20.0 18.7 15.2 15.9 13.7 13.8 9.5 17.6 31.3
vis-a-vis affiliates 5.3 5.8 6.0 6.5 5.2 5.5 5.4 6.1 0.0 0.0 4.1
Long-term 0.9 0.6 1.0 0.9 0.6 0.7 1.2 04 0.0 0.0 0.0
of which vis-a-vis affiliates 0.6 0.3 0.5 0.4 0.3 0.3 1.0 0.3 0.0 0.0 0.0
Investments 1.2 1.2 0.3 0.3 0.9 0.8 1.6 1.6 0.0 0.0 0.0
Participating interests 2.1 2.2 1.2 1.2 1.6 1.6 2.7 2.8 0.0 0.0 0.2
Capital
Equity 2 8.3 9.1 -27 -32 8.3 8.9 9.0 102 -116 4.7 16.0
Liabilities 78.7 71.6 94.9 95.3 80.4 79.3 75.7 74.6 69.1 85.8 102.2
Short-term 70.7 69.9 65.3 64.2 70.4 69.4 7.4 70.9 446 67.3 85.5
of which
to credit institutions 5.5 5.1 19.8 17.3 7.4 6.9 2.6 24 0.0 7.2 22.1
Trade creditors 10.6 10.6 14.5 14.5 10.2 104 10.6 10.6 5.1 10.5 20.0
to affiliates 5.2 5.8 3.0 3.1 5.1 5.8 5.5 6.0 0.0 0.0 2.6
Long-term 7.9 7.7 29.6 311 9.9 9.9 43 3.7 0.0 10.9 36.4
of which
to credit institutions 44 45 25.1 26.5 5.8 5.8 1.6 1.8 0.0 45 28.2
to affiliates 3.0 2.6 2.7 2.6 34 34 2.5 1.7 0.0 0.0 0.0
Provisions 13.0 13.2 7.6 7.8 11.2 11.7 15.2 15.2 35 7.3 14.5
of which Provisions for pensions 2.1 2.1 0.7 0.7 14 1.5 2.8 2.8 0.0 0.0 0.0
Memo item Turnover 116.3 1221 174.7 175.5 1235 129.3 104.5 111.0 115.7 175.9 279.0
Il Income statement
Income Percentage of total output
Turnover 98.8 101.2 99.9 99.6 98.6 101.3 98.9 101.3 96.2 100.0 103.6
Change in stocks of own products 1.2 -1.2 0.1 0.4 14 -1.3 1.1 -1.3 -3.6 0.0 3.8
Interest received 0.4 0.4 0.1 0.1 0.3 0.3 0.6 0.5 0.0 0.0 0.2
Other income 3 48 34 34 3.6 37 34 6.2 34 1.0 2.1 47
of which from participating interests 0.2 0.2 0.0 0.0 0.2 0.2 0.3 0.2 0.0 0.0 0.0
Total income 3 105.2 103.7 103.5 103.7 104.1 103.7 106.7 103.8 101.1 102.3 104.8
Costs
Cost of materials 59.6 59.2 421 42.5 55.5 55.2 66.8 66.0 33.8 46.3 57.1
Labour costs 27.7 27.1 344 33.8 31.0 30.5 228 22.2 23.0 322 40.5
Depreciation 32 2.8 4.0 3.8 33 3.0 3.0 2.5 1.6 2.7 46
of which of tangible assets 2.5 2.2 38 3.6 2.7 2.5 2.2 1.8 1.3 2.4 42
Interest paid 1.0 1.0 2.2 2.1 1.1 1.0 0.8 0.7 0.5 1.2 2.6
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.1 0.2
Other costs 3 110/ 111 156/ 158 111 115 104 102 9.2 133 188
Total costs before taxes on income 3 102.7 101.4 98.4 98.1 102.1 101.4 104.0 101.7 94.9 99.3 103.3
Annual result before taxes on income 2.5 2.4 5.0 5.6 2.0 23 2.7 2.1 0.7 3.5 8.3
Taxes on income and earnings 0.4 0.4 0.6 0.5 0.5 0.5 0.3 0.3 0.0 0.2 0.7
Annual result 2.1 2.0 45 5.1 1.6 1.8 2.4 1.8 0.6 3.1 7.5
Il Other Percentage of turnover
Inventories 418 38.7 16.5 16.8 39.0 35.7 483 447 3.9 13.0 33.4
Short-term debtors 19.6 19.3 17.3 16.6 19.0 18.9 20.6 20.1 8.7 14.3 22.2
Annual result before taxes on income 2.5 2.4 5.1 5.6 2.1 23 2.7 2.1 0.8 35 8.3
Percentage of tangible asset:
Equity 62.7 68.0 -86| -103 55.5 58.1 | 89.4 99.5| -46.8 29.6 112.7
Long-term equity and liabilities 140.4 142.6 94.2 96.9 132.7 1343 162.4 164.9 45.6 113 243.2
Percentage of assets
Long-term equity and liabilities 109.91  113.91 85.61 88.71  111.71 11431 11161 11751 4281 10141  196.1
Percentage of short-term liabilities
Cash resources and short-term debtors 471 49.9 54.5 54.1 46.3 49.8 47.5 49.7 313 55.9 100.4
Cash resources, short-term debtors and
inventories 115.9 117.5 98.6 100.2 114.7 116.3 118.2 119.8 83.9 111.2 146.7
Percentage of the balance sheet total
Annual result and interest paid 3.6l 3.51 11.71 12.71 331 3.71 331 2.8l 2.8l 8.0l 20.0
Memo item
Balance sheet total in € billion 13.2 12.9 0.4 0.4 6.6 6.3 6.2 6.1 - - -
Turnover in € billion 15.4 15.8 0.8 0.7 8.1 8.2 6.5 6.8 - - -
Number of enterprises 1,615 1,615 897 897 673 673 45 45 404 808 1,211
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All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 0.8 0.8 0.7 0.6 0.5 0.4 1.1 1.1 0.0 0.0 0.1
of which Goodwill 0.5 0.5 0.5 0.4 0.3 0.2 0.7 0.7 0.0 0.0 0.0
Tangible assets 20.3 20.0 33.0 327 24.0 23.7 17.3 16.9 8.0 18.8 35.7
of which Land and buildings 11.3 11.3 20.4 20.0 11.6 11.3 10.7 11.0 0.0 0.5 17.9
Inventories 38.1 38.6 31.1 32.0 429 43.2 34.9 35.5 255 421 56.4
of which Finished products 36.4 37.0 27.3 28.0 40.6 41.2 33.8 34.2 20.9 39.9 54.8
Cash 4.9 4.6 6.6 6.6 45 4.7 5.0 4.4 0.6 24 7.2
Debtors 32.6 33.6 271 26.6 26.5 26.3 37.1 39.1 13.8 22.2 35.3
Short-term 31.7 326 25.9 254 25.6 253 36.1 38.1 133 213 34.1
of which
Trade debtors 17.5 16.8 15.1 14.5 15.9 153 18.8 18.0 7.0 12.3 20.3
vis-a-vis affiliates 9.6 1.3 5.2 5.3 4.4 45 13.5 16.3 0.0 0.0 3.0
Long-term 1.0 1.0 1.2 1.3 0.9 1.0 1.0 1.1 0.0 0.0 0.0
of which vis-a-vis affiliates 0.4 0.4 0.1 0.1 0.2 0.3 0.5 0.5 0.0 0.0 0.0
Investments 0.1 0.1 0.3 0.4 0.2 0.2 0.1 0.1 0.0 0.0 0.0
Participating interests 2.9 2.1 0.4 0.5 1.1 1.2 43 2.8 0.0 0.0 0.0
Capital
Equity 2 11.4 13.4 5.9 7.6 11.2 12.5 11.7 14.2 1.9 9.7 21.3
Liabilities 76.2 74.0 87.4 85.5 82.7 81.5 71.2 68.3 68.9 84.0 94.4
Short-term 63.2 61.7 58.3 57.1 67.1 66.3 60.6 58.5 46.3 66.5 82.7
of which
to credit institutions 25.3 24.5 21.9 22.9 33.4 32.7 19.8 18.6 34 22.0 47.8
Trade creditors 15.9 16.1 20.2 18.6 19.9 20.0 12.9 13.1 5.2 13.7 31.9
to affiliates 15.7 15.3 5.8 5.6 7.2 7.2 22.1 21.5 0.0 0.0 43
Long-term 13.0 124 29.2 28.4 15.6 15.2 10.7 9.8 0.0 9.2 27.2
of which
to credit institutions 9.4 8.8 23.1 21.9 11.3 10.8 7.6 7.0 0.0 1.9 18.8
to affiliates 2.9 2.9 43 47 33 3.6 2.5 24 0.0 0.0 1.1
Provisions 12.0 12.2 6.3 6.6 6.0 5.9 16.5 17.0 1.6 3.8 83
of which Provisions for pensions 2.5 2.5 2.1 2.1 1.9 1.9 2.9 3.0 0.0 0.0 0.6
Memo item Turnover 292.6 301.5 229.5 230.9 296.1 294.0 292.2 309.3 223.7 300.5 398.4
Il Income statement
Income Percentage of total output
Turnover 100.0 100.0 100.0 99.8 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Change in stocks of own products 0.0 0.0 0.0 0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Interest received 0.2 0.2 0.1 0.1 0.2 0.1 0.2 0.2 0.0 0.0 0.1
Other income 3 2.5 2.4 2.9 2.8 1.4 1.4 34 3.0 0.4 1.0 2.2
of which from participating interests 0.1 0.1 0.1 0.0 0.1 0.1 0.1 0.1 0.0 0.0 0.0
Total income 3 102.7 102.5 103.0 103.0 101.6 101.5 103.6 103.2 100.5 101.1 102.4
Costs
Cost of materials 79.4 79.4 64.8 64.9 79.7 79.8 79.6 79.5 69.3 79.2 83.9
Labour costs 9.3 9.1 17.4 17.5 10.7 10.6 8.1 7.8 7.2 10.8 15.9
Depreciation 1.3 1.2 2.7 2.5 1.6 1.6 1.1 0.9 0.8 1.4 2.3
of which of tangible assets 1.2 1.1 2.6 2.5 1.4 1.4 1.0 0.9 0.7 13 2.2
Interest paid 1.0 0.9 1.8 1.7 1.1 1.1 1.0 0.8 0.6 1.0 1.7
Operating taxes 0.0 0.0 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.1
Other costs 3 10.4 10.3 13.6 13.7 71 7.1 12.7 12.5 5.3 7.3 1.1
Total costs before taxes on income 3 101.5 101.0 100.3 100.3 100.2 100.2 102.4 101.6 98.7 100.2 101.9
Annual result before taxes on income 1.2 1.5 2.7 2.6 1.4 1.3 1.1 1.6 0.1 1.1 2.8
Taxes on income and earnings 0.4 0.4 0.5 0.5 0.4 0.4 0.4 0.4 0.0 0.2 0.5
Annual result 0.9 1.1 2.2 2.1 1.0 1.0 0.7 1.2 0.1 0.8 2.2
Il Other Percentage of turnover
Inventories 13.0 12.8 13.6 13.9 14.5 14.7 12.0 11.5 8.1 12.9 18.9
Short-term debtors 10.8 10.8 11.3 11.0 8.7 8.6 124 123 4.2 6.7 1.2
Annual result before taxes on income 1.2 1.5 2.7 2.6 1.4 1.3 1.1 1.6 0.1 1.1 2.8
Percentage of tangible assets
Equity 56.1 67.0 17.9 23.1 46.7 52.6| 67.7 84.4 8.4| 48.1 | 144.0
Long-term equity and liabilities 133.8 142.8 115.9 119.7 121.5 126.3 146.9 161.0 68.3 128.3 294.1
Percentage of assets
Long-term equity and liabilities 108.21  119.001 107.51 111.01  109.71  113.11 107.11 124.61 64.61 11861 251.1
Percentage of short-term liabilities
Cash resources and short-term debtors 57.9 60.3 56.0 56.2 45.2 45.3 67.9 72.7 25.8 43.8 78.6
Cash resources, short-term debtors and
inventories 118.2 122.9 109.4 112.3 109.1 110.5 125.6 133.4 89.6 110.5 151.2
Percentage of the balance sheet total
Annual result and interest paid 5.6l 6.21 9.11 8.8l 6.21 6.0l 5.01 6.31 3.51 6.01 10.0
Memo item
Balance sheet total in € billion 20.4 21.0 0.4 0.4 8.3 8.6 1.7 12.0 - - -
Turnover in € billion 59.7 63.2 0.9 0.9 24.6 253 343 37.0 - - -
Number of enterprises 3,018 3,018 776 776 2,041 2,041 201 201 755 1,509 2,264

* Including the sale of automotive fuel. — 1 Only those financial statements for
which data are available for both financial years are evaluated. — 2 Adjusted
items excluding goodwill. — 3 Excluding profit and loss transfers.
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Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003  |2002  |2003  |2002 2003  |2002  [2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 0.7 0.8 0.6 0.4 0.5 0.5 0.9 0.9 0.0 0.0 0.1
of which Goodwill 0.4 0.5 0.3 0.2 0.3 0.2 0.5 0.6 0.0 0.0 0.0
Tangible assets 17.3 17.0 23.8 23.7 20.9 20.6 15.1 14.7 6.2 15.4 27.5
of which Land and buildings 9.6 9.6 10.8 10.4 8.6 83 10.2 10.4 0.0 0.1 4.8
Inventories 37.6 37.9 33.4 34.2 44.1 447 33.8 33.9 28.1 446 58.0
of which Finished products 35.7 36.2 28.1 284 415 42.3 32.5 32.6 22.5 42,0 56.3
Cash 5.4 438 7.2 6.6 4.7 4.9 5.7 438 0.6 24 7.5
Debtors 35.1 36.9 33.4 335 28.2 27.6 39.2 42.6 16.1 24.6 39.1
Short-term 34.0 35.7 31.3 314 27.0 26.3 38.2 415 15.1 23.2 36.9
of which
Trade debtors 19.1 18.1 17.4 17.2 16.6 15.9 20.6 19.4 7.9 134 21.9
vis-a-vis affiliates 10.5 133 7.3 74 438 48 14.0 18.5 0.0 0.0 3.7
Long-term 1.1 1.2 2.1 2.0 1.1 1.3 1.0 1.1 0.0 0.0 0.2
of which vis-a-vis affiliates 0.4 0.4 0.2 0.3 0.3 0.5 0.5 0.4 0.0 0.0 0.0
Investments 0.1 0.2 0.5 0.5 0.2 0.3 0.1 0.1 0.0 0.0 0.0
Participating interests 35 2.2 0.4 0.4 1.2 1.2 5.0 2.8 0.0 0.0 0.0
Capital
Equity 2 12.4 14.7 9.3 11.3 12.5 14.1 123 15.2 3.9 11.2 21.9
Liabilities 71.8 69.3 823 80.0 80.1 78.7 66.5 63.4 66.2 81.1 92.1
Short-term 61.6 59.7 60.3 58.4 67.3 66.4 58.3 55.7 484 67.7 82.6
of which
to credit institutions 22.6 215 19.2 20.6 32.0 31.4 17.2 15.6 2.2 20.6 46.7
Trade creditors 15.4 15.6 22.3 20.0 20.7 20.6 121 12,5 5.4 14.3 33.6
to affiliates 17.5 16.9 7.5 6.8 8.0 7.8 23.4 22.6 0.0 0.0 5.4
Long-term 10.1 9.7 22.0 21.6 12.9 124 8.2 7.7 0.0 5.3 20.5
of which
to credit institutions 6.6 6.4 14.3 13.2 8.8 8.2 5.2 5.1 0.0 0.0 1.3
to affiliates 2.9 2.7 6.3 6.6 3.1 33 2.6 23 0.0 0.0 1.8
Provisions 15.4 15.5 83 8.5 7.2 7.0 20.4 20.8 2.0 49 10.5
of which Provisions for pensions 3.1 3.1 3.6 3.6 2.8 2.8 3.2 33 0.0 0.0 2.8
Memo item Turnover 294.7 306.1 225.2 228.6 303.5 298.1 291.2 312.8 232.4 311.1 406.0
Il Income statement
Income Percentage of total output
Turnover 100.0 100.0 100.0 99.7 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Change in stocks of own products 0.0 0.0 0.0 0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Interest received 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.0 0.0 0.2
Other income 3 3.0 2.7 2.9 2.7 14 1.4 4.1 35 0.3 0.9 2.2
of which from participating interests 0.0 0.1 0.1 0.0 0.1 0.1 0.0 0.1 0.0 0.0 0.0
Total income 3 103.2 102.9 103.0 102.9 101.6 101.6 104.3 103.6 100.5 101.1 1023
Costs
Cost of materials 80.1 80.1 62.5 62.6 79.8 80.0 80.7 80.5 70.2 79.7 84.2
Labour costs 8.0 7.7 20.8 20.6 10.6 10.5 6.2 5.9 7.6 11.0 16.4
Depreciation 1.1 1.1 2.6 23 1.5 15 0.9 0.8 0.7 13 2.1
of which of tangible assets 1.0 1.0 2.5 23 14 1.3 0.8 0.7 0.6 1.2 1.9
Interest paid 1.0 0.9 1.6 1.5 1.0 1.0 1.0 0.8 0.5 0.9 1.5
Operating taxes 0.0 0.0 0.1 0.1 0.1 0.1 0.0 0.0 0.0 0.0 0.1
Other costs 3 19 17| 144|144 7.4 73 147 14.1 5.4 74, 15
Total costs before taxes on income 3 102.3 101.5 102.0 101.5 100.3 100.3 103.5 102.1 99.2 100.4 102.1
Annual result before taxes on income 1.0 1.4 1.1 1.4 1.2 1.3 0.8 1.5 0.1 0.8 2.0
Taxes on income and earnings 0.4 0.5 0.5 0.6 0.4 0.4 0.4 0.5 0.0 0.2 0.6
Annual result 0.6 1.0 0.5 0.7 0.8 0.8 0.4 1.1 0.0 0.5 14
Il Other Percentage of turnover
Inventories 12.8 124 14.8 14.9 14.5 15.0 11.6 10.8 84 133 19.3
Short-term debtors 11.5 1.7 13.9 13.7 8.9 8.8 13.1 13.3 4.6 7.3 12.3
Annual result before taxes on income 1.0 14 1.1 14 1.2 1.3 0.8 15 0.1 0.8 2.0
Percentage of tangible assets
Equity 713 86.3 39.0 47.5 60.0 68.5 81.7 102.8 18.2 63.6 191.6
Long-term equity and liabilities 148.6 162.4 150.2 157.5 136.6 143.5 158.4 178.5 78.8 153.8 380.0
Percentage of assets
Long-term equity and liabilities 113.11 13011 131.21 13871  119.71 12451 108.31 13391 73.01 13431 296.9
Percentage of short-term liabilities
Cash resources and short-term debtors 63.9 68.0 64.0 65.5 47.3 471 75.3 83.2 27.6 47.8 82.8
Cash resources, short-term debtors and
inventories 124.9 1315 119.5 123.9 112.9 114.5 1333 144.0 96.1 114.6 155.2
Percentage of the balance sheet total
Annual result and interest paid 461 5.71 471 5.0l 5.61 5.41 411 5.81 3.0l 491 7.5
Memo item
Balance sheet total in € billion 13.6 14.0 0.2 0.2 5.0 5.2 8.4 8.6 - - -
Turnover in € billion 40.0 42.9 0.4 0.5 15.1 15.5 244 26.9 - - -
Number of enterprises 1,773 1,773 370 370 1,274 1,274 129 129 443 887 1,330
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Non-corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.0 0.9 0.9 0.8 0.4 0.4 1.6 1.4 0.0 0.0 0.1
of which Goodwill 0.6 0.6 0.8 0.7 0.2 0.2 1.0 1.0 0.0 0.0 0.0
Tangible assets 26.2 25.9 426 422 28.6 28.5 229 22.3 12.5 26.8 449
of which Land and buildings 145 14.7 30.5 30.2 16.0 15.9 121 12.7 0.0 9.9 29.5
Inventories 39.1 40.0 28.7 29.7 41.0 41.0 37.8 39.7 225 38.6 53.1
of which Finished products 37.7 38.6 26.4 27.6 39.2 39.4 36.9 38.3 19.6 36.5 51.9
Cash 3.8 4.0 6.0 6.6 44 43 3.2 3.5 0.6 2.4 6.8
Debtors 27.8 27.0 20.6 19.4 24.1 24.2 31.9 30.3 11.0 19.0 30.3
Short-term 27.0 26.3 20.3 18.9 23.6 237 30.8 29.2 10.7 18.5 29.5
of which
Trade debtors 14.4 14.4 12.6 1.7 14.8 14.4 14.1 14.5 5.7 10.9 18.0
vis-a-vis affiliates 7.8 7.3 3.0 2.9 3.7 4.1 12.2 10.7 0.0 0.0 2.1
Long-term 0.8 0.8 0.3 0.5 0.5 0.5 1.0 1.0 0.0 0.0 0.0
of which vis-a-vis affiliates 04 0.4 0.0 0.0 0.1 0.1 0.6 0.6 0.0 0.0 0.0
Investments 0.2 0.1 0.1 0.1 0.1 0.1 0.2 0.1 0.0 0.0 0.0
Participating interests 1.7 1.8 0.4 0.5 1.1 1.2 2.4 2.6 0.0 0.0 0.1
Capital
Equity 2 9.5 10.7 24 3.6 9.2 10.0 10.2 11.9 -09 6.7 20.7
Liabilities 85.0 83.4 92.8 91.2 86.5 85.7 83.1 80.7 73.0 88.5 97.3
Sf}or;t;j«%rm 66.2 65.6 56.2 55.7 66.8 66.2 66.3 65.6 423 64.3 82.7
of whic
to credit institutions 30.7 30.4 24.7 25.4 35.5 34.7 26.3 26.3 5.7 24.1 50.0
Trade creditors 16.9 17.0 18.0 17.2 18.7 19.1 15.1 14.8 5.0 13.1 29.2
to affiliates 12.2 12.2 4.0 43 6.1 6.3 18.7 18.7 0.0 0.0 3.0
Long-term 18.7 17.8 36.7 35.6 19.7 19.5 16.8 15.1 0.4 16.3 36.9
of which
to credit institutions 15.0 13.7 323 311 15.1 14.6 13.8 11.9 0.0 9.8 29.2
to affiliates 2.9 33 23 2.6 35 4.0 24 2.7 0.0 0.0 0.0
Provisions 5.4 5.6 42 45 4.1 42 6.6 7.2 1.4 2.9 5.7
of which Provisions for pensions 1.4 14 0.5 0.6 0.7 0.6 2.2 2.2 0.0 0.0 0.0
Memo item Turnover 288.3 2923 2339 233.2 285.1 287.6 294.6 300.3 211.0 288.01  385.2
Il Income statement
Income Percentage of total output
Turnover 100.0 100.0 99.9 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Change in stocks of own products 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Interest received 0.2 0.1 0.1 0.1 0.1 0.1 0.2 0.1 0.0 0.0 0.1
Other income 3 1.5 1.6 2.9 3.0 1.4 1.4 1.6 1.8 0.4 1.0 2.3
of which from participating interests 0.1 0.1 0.0 0.0 0.1 0.1 0.1 0.1 0.0 0.0 0.0
Total income 3 101.7 101.7 102.9 103.0 101.5 101.5 101.8 101.9 100.5 101.1 102.4
Costs
Cost of materials 77.9 78.0 67.1 67.2 79.5 79.6 76.9 76.9 68.5 784 83.4
Labour costs 12.0 12.0 14.0 14.3 10.9 10.8 13.0 13.0 6.9 10.6 15.3
Depreciation 1.6 1.5 2.8 2.7 1.7 1.7 1.5 1.3 1.0 1.7 2.6
of which of tangible assets 1.5 1.4 2.7 2.7 1.5 1.5 1.4 1.2 0.9 1.5 2.5
Interest paid 1.1 1.1 2.0 1.9 1.2 1.2 1.0 0.9 0.6 1.2 2.0
Operating taxes 0.0 0.0 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.1
Other costs 3 7.3 7.5 12.7 12.9 6.7 6.7 7.6 8.0 5.1 7.1 10.8
Total costs before taxes on income 3 99.9 100.0 98.6 99.1 100.0 100.0 100.0 100.1 97.7 99.6 101.5
Annual result before taxes on income 1.8 1.7 43 4.0 1.5 1.5 1.8 1.8 0.3 1.7 4.0
Taxes on income and earnings 0.3 0.3 0.4 0.4 0.3 0.3 0.3 0.2 0.0 0.1 0.4
Annual result 1.5 14 3.9 3.6 13 1.2 15 1.6 0.3 15 3.6
Il Other Percentage of turnover
Inventories 13.6 13.7 123 12.7 14.4 143 12.8 13.2 7.5 12.5 18.1
Short-term debtors 9.4 9.0 8.7 8.1 83 8.2 10.5 9.7 37 6.1 10.1
Annual result before taxes on income 1.8 1.7 43 4.0 1.5 1.5 1.8 1.8 03 1.7 4.0
Percentage of tangible assets
Equity 36.2 415 5.5 8.6| 32.2 34.9 44.5| 53.3| - 3.2| 26.1 | 91.9
Long-term equity and liabilities 114.4 116.9 95.7 97.2 105.0 107.2 127.9 131.6 56.1 1071 201.3
Percentage of assets
Long-term equity and liabilities 10091  102.91 92.21 93.11 98.01 99.71 10491 10751 55.21  100.21  186.1
Percentage of short-term liabilities
Cash resources and short-term debtors 46.7 46.2 46.9 46.0 42.0 42.4 514 50.0 23.6 38.7 713
Cash resources, short-term debtors and
inventories 105.7 107.2 98.1 99.3 103.3 104.4 108.5 110.5 80.2 104.4 147.2
Percentage of the balance sheet total
Annual result and interest paid 7.41 7.31 13.81 12.71 7.01 6.91 7.41 7.51 4.6l 8.11 14.6
Memo item
Balance sheet total in € billion 6.8 7.0 0.2 0.2 33 34 33 34 - - -
Turnover in € billion 19.7 20.3 0.4 0.4 9.5 9.8 9.8 10.1 - - -
Number of enterprises 1,245 1,245 406 406 767 767 72 72 311 623 934

* Including the sale of automotive fuel. — 1 Only those financial statements for
which data are available for both financial years are evaluated. — 2 Adjusted
items excluding goodwill. — 3 Excluding profit and loss transfers.
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Financial statements
of enterprises

2002 to 2003
German enterprises
22 Wholesale trade and commission trade
All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003  |2002  |2003  |2002 2003  |2002  [2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.6 1.6 1.2 1.1 1.1 1.0 1.9 1.8 0.0 0.0 0.2
of which Goodwill 0.7 0.7 0.7 0.6 0.6 0.5 0.7 0.7 0.0 0.0 0.0
Tangible assets 15.3 14.7 18.5 18.6 17.7 17.6 14.4 13.6 23 8.1 235
of which Land and buildings 8.8 8.9 9.8 9.9 10.6 10.6 8.2 8.2 0.0 0.0 10.4
Inventories 23.8 23.6 30.1 30.2 29.2 29.1 21.7 21.5 9.9 25.9 423
of which Finished products 21.3 21.2 26.7 26.6 25.6 25.3 19.7 19.6 48 22.0 38.9
Cash 5.7 6.2 8.8 9.4 7.1 7.6 5.2 5.6 0.7 3.5 12.0
Debtors 47.1 47.2 38.8 38.2 414 41.0 49.4 49.5 27.1 40.7 57.8
Sf}or;c,-j«%rm 45.6 45.5 36.9 36.3 39.8 39.5 47.9 47.8 25.6 38.8 56.1
of whic
Trade debtors 27.3 26.9 241 235 27.3 26.8 27.3 27.0 15.5 26.3 404
vis-a-vis affiliates 13.6 13.9 6.4 6.9 7.3 7.6 16.0 16.3 0.0 0.1 5.8
Long-term 1.6 1.7 1.9 1.9 1.7 1.5 1.5 1.8 0.0 0.0 0.3
of which vis-a-vis affiliates 0.8 0.9 0.4 0.3 0.6 0.5 0.8 1.0 0.0 0.0 0.0
Investments 0.4 0.4 0.9 0.8 0.5 0.5 0.3 0.4 0.0 0.0 0.0
Participating interests 5.7 6.0 1.0 1.1 2.6 2.8 6.8 7.3 0.0 0.0 0.7
Capital
Equity 2 21.4 23.0 15.5 17.3 21.0 22.9 21.6 23.2 6.7 18.0 33.4
Liabilities 65.2 63.8 75.0 72.8 69.7 67.4 63.4 62.3 52.5 72.3 86.5
Short-term 55.4 53.8 54.0 52.5 54.7 52.7 55.7 54.3 353 55.0 744
of which
to credit institutions 12.5 11.2 16.0 15.4 15.5 143 11.3 10.0 0.0 6.2 21.7
Trade creditors 19.3 19.1 20.6 19.5 19.2 18.6 19.3 19.3 7.1 16.3 32.8
to affiliates 16.7 16.8 7.7 8.2 123 124 18.5 18.5 0.0 0.5 10.7
Long-term 9.8 9.9 21.0 20.3 15.0 14.7 7.8 8.0 0.0 3.9 22.8
of which
to credit institutions 5.4 5.5 135 12.6 9.1 8.8 3.8 4.2 0.0 0.0 11.8
to affiliates 3.0 3.2 5.6 5.5 438 438 23 2.6 0.0 0.0 0.0
Provisions 12.6 12.6 9.4 9.8 9.1 9.5 13.9 13.8 24 5.7 12.8
of which Provisions for pensions 4.5 4.6 4.2 4.5 3.2 3.3 4.9 5.0 0.0 0.0 2.5
Memo item Turnover 348.9 357.9 216.3 216.1 276.7 280.5 377.6 388.1 206.1 299.61 446.8
Il Income statement
Income Percentage of total output
Turnover 100.0 100.0 99.9 99.9 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Change in stocks of own products 0.0 0.0 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Interest received 0.2 0.2 0.3 0.3 0.2 0.2 0.2 0.2 0.0 0.1 0.2
Other income 3 2.3 2.4 3.0 2.9 2.1 2.1 2.4 2.4 0.5 1.1 2.6
of which from participating interests 0.2 0.2 0.1 0.0 0.2 0.2 0.2 0.2 0.0 0.0 0.0
Total income 3 102.6 102.6 103.3 103.2 102.4 102.3 102.6 102.6 100.6 101.3 102.9
Costs
Cost of materials 85.2 85.5 66.1 65.5 771 71.0 87.5 87.9 66.4 76.5 85.8
Labour costs 6.6 6.4 16.3 16.3 11.0 10.9 5.3 5.1 5.2 10.7 16.4
Depreciation 1.1 1.1 2.3 2.2 1.6 1.6 1.0 0.9 0.5 1.1 2.1
of which of tangible assets 1.0 0.9 2.0 1.9 13 1.2 0.9 0.8 0.4 0.9 1.6
Interest paid 0.6 0.5 1.4 1.4 0.9 0.8 0.5 04 0.2 0.7 1.4
Operating taxes 0.2 0.2 0.1 0.1 0.1 0.1 0.3 0.3 0.0 0.0 0.1
Other costs 3 7.1 7.1 142|141 9.4 9.4 6.5 6.4 5.1 85 138
Total costs before taxes on income 3 100.8 100.7 100.4 99.6 100.2 99.9 101.0 100.9 97.7 99.9 101.8
Annual result before taxes on income 1.8 1.9 2.9 3.6 2.2 2.5 1.6 1.7 0.3 1.5 4.2
Taxes on income and earnings 0.5 0.5 0.8 0.9 0.7 0.7 0.4 0.4 0.0 0.3 0.9
Annual result 1.3 14 2.2 2.7 1.6 1.7 1.2 13 0.2 1.1 3.1
Il Other Percentage of turnover
Inventories 6.8 6.6 13.9 14.0 10.5 104 5.8 5.5 2.7 84 15.4
Short-term debtors 13.1 12.7 17.0 16.8 14.4 14.1 12.7 123 7.8 11.8 17.9
Annual result before taxes on income 1.8 1.9 2.9 3.6 2.2 2.5 1.6 1.7 0.3 1.5 4.2
Percentage of tangible assets
Equity 139.7 156.4 83.7 92.9 118.7 | 130.3 150.3 169.8 47.0 166.8| 638.7
Long-term equity and liabilities 234.8 256.6 224.3 231.4 2229 234.7 240.5 267.4 135.0 334.11 1,100.0
Percentage of assets
Long-term equity and liabilities 147.81 15631 179.61  186.41  169.91 17851 139.71 14831 11261 22551 601.0
Percentage of short-term liabilities
Cash resources and short-term debtors 93.0 96.4 85.3 87.8 86.3 90.1 95.6 98.7 58.4 91.6 142.3
Cash resources, short-term debtors and
inventories 136.0 140.2 1411 145.3 139.6 145.3 134.6 138.4 109.4 1411 213.5
Percentage of the balance sheet total
Annual result and interest paid 6.51 6.81 7.81 8.8l 6.91 7.21 6.41 6.61 3.0l 6.41 1.8
Memo item
Balance sheet total in € billion 109.4 111.7 1.0 1.0 29.5 29.8 78.9 80.9 - - -
Turnover in € billion 381.6 399.8 2.2 2.2 81.6 83.5 297.8 3141 - - -
Number of enterprises 9,016 9,016 1,819 1,819 6,094 6,094 1,103 1,103 2,254 4,5081 6,762

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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Financial statements
of enterprises
2002 to 2003

German enterprises

cont’'d: 22 Wholesale trade and commission trade

Corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.6 1.5 1.0 1.0 1.2 1.2 1.7 1.6 0.0 0.0 0.2
of which Goodwill 0.8 0.7 0.5 0.5 0.6 0.6 0.9 0.8 0.0 0.0 0.0
Tangible assets 13.8 13.1 14.7 14.6 15.7 15.5 13.2 12.2 1.8 6.4 18.7
of which Land and buildings 7.8 7.8 6.0 6.0 8.5 8.6 7.5 7.5 0.0 0.0 4.6
Inventories 23.6 23.2 29.8 30.0 29.1 28.9 217 21.2 9.7 26.0 42.8
of which Finished products 21.1 20.8 26.1 26.2 25.4 25.1 19.6 19.3 4.4 216 39.1
Cash 5.7 6.3 9.8 10.5 7.9 84 4.9 5.6 0.8 4.0 13.5
Debtors 48.7 48.9 41.6 40.8 42.8 42.5 50.8 51.1 28.5 421 59.5
Sf}or;’—_tehrm 471 47.0 39.1 383 40.9 40.8 493 49.2 26.6 39.9 57.3
of whic
Trade debtors 28.1 28.0 25.1 24.2 284 27.8 28.1 28.1 16.1 27.0 414
vis-a-vis affiliates 14.6 14.7 6.7 7.1 7.4 7.8 17.2 17.0 0.0 0.2 5.9
Long-term 1.6 1.9 2.5 2.6 1.9 1.6 1.5 1.9 0.0 0.0 0.6
of which vis-a-vis affiliates 0.7 0.9 0.4 0.3 0.6 04 0.7 1.1 0.0 0.0 0.0
Investments 0.3 0.4 1.2 1.1 0.5 0.5 0.2 0.3 0.0 0.0 0.0
Participating interests 5.9 6.4 1.0 13 2.4 2.6 7.2 7.7 0.0 0.0 0.5
Capital
Equity 2 23.0 24.7 15.2 17.3 23.3 25.2 23.0 24.7 83 19.6 34.9
Liabilities 62.4 61.0 72.9 70.4 65.7 63.4 61.1 60.2 48.4 68.7 83.7
Short-term 55.6 54.8 55.0 53.3 54.1 52.0 56.2 55.8 34.7 54.9 734
of which
to credit institutions 11.6 10.8 14.9 14.1 13.7 12.5 10.8 10.2 0.0 44 19.7
Trade creditors 18.3 18.1 20.8 20.0 19.2 18.7 18.0 17.9 6.7 16.4 33.2
to affiliates 18.7 18.8 8.8 9.1 13.0 13.1 20.8 20.9 0.0 0.4 10.9
Long-term 6.7 6.2 17.9 171 11.5 113 5.0 4.4 0.0 0.8 17.0
of which
to credit institutions 4.0 38 9.9 9.2 7.3 7.2 2.9 2.6 0.0 0.0 7.8
to affiliates 1.7 1.8 6.5 6.1 3.1 3.1 1.2 1.3 0.0 0.0 0.0
Provisions 14.0 13.9 1.7 123 10.8 11.2 15.1 14.8 3.0 7.1 15.1
of which Provisions for pensions 5.0 5.1 6.2 6.7 4.2 4.4 5.2 5.3 0.0 0.0 5.2
Memo item Turnover 355.1 367.9 219.5 219.4 282.6 285.2 381.1 397.3 209.4 302.4 450.2
Il Income statement
Income Percentage of total output
Turnover 100.0 100.0 99.9 99.9 100.0 99.9 100.0 100.0 100.0 100.0 100.0
Change in stocks of own products 0.0 0.0 0.1 0.1 0.0 0.1 0.0 0.0 0.0 0.0 0.0
Interest received 0.2 0.2 0.4 0.3 0.2 0.2 0.2 0.2 0.0 0.1 0.3
Other income 3 2.5 2.4 3.0 2.8 2.1 2.1 2.6 2.5 0.5 1.1 2.6
of which from participating interests 0.2 0.2 0.1 0.0 0.1 0.1 0.2 0.2 0.0 0.0 0.0
Total income 3 102.7 102.6 103.3 103.1 102.4 102.3 102.8 102.7 100.6 101.3 102.9
Costs
Cost of materials 86.4 86.8 64.4 64.1 774 773 88.8 89.2 65.8 76.7 86.3
Labour costs 5.9 5.7 18.7 18.4 10.8 10.7 46 44 5.4 10.8 17.0
Depreciation 1.0 1.0 2.1 2.0 1.5 1.5 0.9 0.9 0.4 1.0 1.9
of which of tangible assets 0.9 0.8 1.9 1.7 1.2 1.1 0.8 0.7 0.3 0.8 1.5
Interest paid 0.5 04 1.3 1.2 0.8 0.8 0.4 0.3 0.2 0.6 1.2
Operating taxes 0.2 0.2 0.1 0.1 0.1 0.1 0.2 0.2 0.0 0.0 0.1
Other costs 3 7.2 7.0 15.1 14.8 9.7 9.7 6.5 6.3 5.2 8.8 143
Total costs before taxes on income 3 101.3 101.1 101.7 100.6 100.3 100.1 101.5 101.3 98.2 100.1 102.1
Annual result before taxes on income 1.4 1.5 1.6 25 2.1 2.2 1.3 1.3 0.2 1.2 3.6
Taxes on income and earnings 0.5 0.5 0.9 1.0 0.8 0.9 0.4 0.4 0.0 0.3 1.1
Annual result 0.9 1.0 0.7 1.5 13 1.4 0.8 0.9 0.1 0.8 2.4
Il Other Percentage of turnover
Inventories 6.7 6.3 13.6 13.7 10.3 10.1 5.7 5.3 2.6 8.2 15.3
Short-term debtors 133 12.8 17.8 174 14.5 143 12.9 124 7.9 12.1 183
Annual result before taxes on income 1.4 1.5 1.6 25 2.1 2.2 13 13 0.2 1.2 3.6
Percentage of tangible assets
Equity 166.6 189.4 103.6 118.7 148.3 162.2 174.8 201.9 65.5 226.1 858.3
Long-term equity and liabilities 253.0 2715 271.7 285.7 249.9 264.5 254.0 282.9 157.6 431.81 1,355.4
Percentage of assets
Long-term equity and liabilities 151.61  158.61  200.11  209.11  183.81 194.81 14131 147.21 12541 263.71 7105
Percentage of short-term liabilities
Cash resources and short-term debtors 95.2 97.8 89.9 92.5 90.8 95.3 96.8 98.6 61.8 96.9 151.6
Cash resources, short-term debtors and
inventories 137.7 140.1 1441 148.9 144.5 150.9 135.4 136.7 112.6 146.0 220.5
Percentage of the balance sheet total
Annual result and interest paid 5.11 5.21 451 6.01 6.11 6.0l 481 5.01 2.41 531 9.6
Memo item
Balance sheet total in € billion 75.0 76.8 0.7 0.7 18.7 19.1 55.6 57.1 - - -
Turnover in € billion 266.1 2825 1.4 1.4 53.0 54.3 211.7 226.7 - - -
Number of enterprises 5,957 5,957 1,175 1,175 4,073 4,073 709 709 1,489 2,9791 4,468

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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2002 to 2003
German enterprises
cont’d: 22 Wholesale trade and commission trade
Non-corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.7 1.7 1.5 1.3 0.9 0.8 2.1 2.1 0.0 0.0 0.2
of which Goodwill 0.4 0.5 0.9 0.8 0.4 0.5 04 0.5 0.0 0.0 0.0
Tangible assets 18.6 18.4 25.7 26.2 21.1 21.1 17.3 17.0 3.9 13.3 316
of which Land and buildings 11.2 11.2 16.9 17.4 14.2 14.3 9.6 9.7 0.0 2.4 20.1
Inventories 24.3 24.5 30.7 30.4 29.3 29.3 21.8 22.2 104 25.7 41.6
of which Finished products 21.7 22.0 27.7 27.4 26.0 25.7 19.7 20.3 5.5 22.6 38.6
Cash 5.8 5.8 6.7 73 5.8 6.2 5.7 5.6 0.5 2.6 9.8
Debtors 43.7 434 335 33.2 39.1 38.4 46.0 45.7 24.5 37.9 54.4
S?or;c’-j«%rm 423 42.0 327 325 37.8 37.1 44.6 443 23.8 36.7 52.9
of whic
Trade debtors 25.4 24.5 22.4 22.0 25.5 25.1 25.4 24.3 14.8 24.8 38.3
vis-a-vis affiliates 1.4 12.2 6.0 6.5 7.3 7.3 134 14.6 0.0 0.0 5.7
Long-term 1.4 1.4 0.8 0.7 1.3 1.3 1.5 1.4 0.0 0.0 0.0
of which vis-a-vis affiliates 0.8 0.7 0.3 0.3 0.6 0.5 0.9 0.8 0.0 0.0 0.0
Investments 0.6 0.6 0.3 0.1 0.5 0.4 0.6 0.6 0.0 0.0 0.0
Participating interests 5.1 5.3 1.0 0.8 3.0 33 6.1 6.3 0.0 0.0 1.0
Capital
Equity 2 17.9 19.3 16.0 17.2 17.0 18.7 18.3 19.6 43 14.7 29.6
Liabilities 71.4 69.8 78.8 71.5 76.7 74.7 68.9 67.5 62.1 78.2 90.6
Short-term 54.9 51.6 52.0 50.9 55.8 53.8 54.5 50.7 36.6 55.3 76.0
of which
to credit institutions 14.5 11.9 18.0 17.8 18.6 17.5 12.6 9.4 0.1 9.6 25.6
Trade creditors 21.5 21.3 20.3 184 19.1 184 22.6 22.6 7.7 16.0 31.9
to affiliates 124 12.2 5.8 6.3 11.2 11.2 13.0 12.8 0.0 0.6 10.5
Long-term 16.6 18.2 26.8 26.6 20.9 20.8 14.4 16.8 0.0 12.5 32.8
of which
to credit institutions 8.3 9.3 20.1 19.2 12.3 11.6 6.2 8.0 0.0 13 19.1
to affiliates 5.8 6.5 3.9 44 7.6 7.9 5.0 5.9 0.0 0.0 2.6
Provisions 9.6 9.9 5.0 5.1 6.2 6.5 1.3 11.5 1.7 3.8 8.2
of which Provisions for pensions 3.4 3.5 0.4 0.4 14 15 4.3 44 0.0 0.0 0.0
Memo item Turnover 3354 335.9 210.5 209.8 266.3 2722 369.2 366.3 201.6 29231 4364
Il Income statement
Income Percentage of total output
Turnover 100.0 100.0 99.9 100.0 99.9 100.0 100.0 100.0 100.0 100.0]  100.0
Change in stocks of own products 0.0 0.0 0.1 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0
Interest received 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.0 0.1 0.2
Other income 3 2.0 2.3 3.1 3.0 2.1 2.1 2.0 2.3 0.5 1.1 2.6
of which from participating interests 0.2 0.2 0.1 0.1 0.2 0.3 0.2 0.2 0.0 0.0 0.0
Total income 3 102.3 102.5 103.3 103.2 102.3 102.3 102.2 102.5 100.6 101.3 102.9
Costs
Cost of materials 823 82.3 69.3 68.3 76.7 76.5 84.2 84.3 67.7 76.1 84.8
Labour costs 8.0 8.0 1.7 12.1 11.3 11.2 6.9 6.8 47 10.4 15.5
Depreciation 13 13 2.6 2.6 1.8 1.7 1.2 1.2 0.6 13 2.3
of which of tangible assets 1.1 1.1 2.3 23 14 1.3 1.0 1.0 0.5 1.0 1.8
Interest paid 0.8 0.7 1.7 1.7 1.1 1.0 0.7 0.6 0.3 0.9 1.6
Operating taxes 0.3 0.3 0.1 0.1 0.1 0.1 0.4 0.4 0.0 0.0 0.1
Other costs 3 71 7.2 123 12.6 8.9 8.9 6.4 6.5 5.0 8.0 12.7
Total costs before taxes on income 3 99.8 99.7 97.8 97.4 99.9 99.4 99.8 99.8 96.8 99.3 101.1
Annual result before taxes on income 2.5 2.7 5.5 5.8 2.4 2.9 2.5 2.7 0.7 2.3 5.3
Taxes on income and earnings 0.4 0.4 0.6 0.7 0.5 0.5 0.4 0.4 0.0 0.2 0.7
Annual result 2.1 2.3 49 5.1 2.0 2.4 2.1 2.3 0.6 1.9 4.6
Il Other Percentage of turnover
Inventories 7.2 7.3 14.6 14.5 11.0 10.8 5.9 6.1 2.9 8.7 15.5
Short-term debtors 12.6 12.5 15.5 15.5 14.2 13.6 121 12.1 7.5 1.4 17.0
Annual result before taxes on income 2.5 2.7 5.5 5.8 2.4 2.9 2.5 2.7 0.7 2.3 53
Percentage of tangible asset:
Equity 96.1 104.8 62.4 65.5 80.4 88.6 105.7 114.7 | 24.8 94.1 3332
Long-term equity and liabilities 205.3 2241 173.7 173.8 187.8 195.7 215.9 241.0 108.1 216.9 652.2
Percentage of assets
Long-term equity and liabilities 140.81  152.01  153.41 156.61  150.41  155.61 136.41  150.41 94.21 17311 4118
Percentage of short-term liabilities
Cash resources and short-term debtors 88.1 93.1 76.1 78.3 78.8 81.2 92.6 99.0 533 825 124.4
Cash resources, short-term debtors and
inventories 132.2 140.5 135.3 138.1 131.3 135.7 132.7 142.8 103.3 13141 196.1
Percentage of the balance sheet total
Annual result and interest paid 9.51 10.11 14.01 14.31 8.3l 9.31 10.01 1041 481 9.11 16.4
Memo item
Balance sheet total in € billion 34.4 34.9 0.3 0.3 10.8 10.7 233 23.9 - - -
Turnover in € billion 115.4 117.3 0.7 0.7 28.7 29.1 86.0 87.4 - - -
Number of enterprises 3,059 3,059 644 644 2,021 2,021 394 394 765 1,5300 2,294

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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# 7% DEUTSCHE
*«.+* BUNDESBANK

Financial statements
of enterprises
2002 to 2003

German enterprises

23 Retail trade (excluding retail trade in and repair of motor vehicles and motorcycles) *

All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.4 14 2.9 2.7 1.3 1.3 13 1.3 0.0 0.0 0.1
of which Goodwill 0.6 0.5 2.6 2.5 0.8 0.8 0.5 0.4 0.0 0.0 0.0
Tangible assets 17.0 16.1 234 22.3 219 21.6 15.9 14.9 46 11.9 21.7
of which Land and buildings 9.6 9.1 12.6 12.3 12.8 129 8.9 8.3 0.0 0.0 7.5
Inventories 31.5 314 39.6 39.3 36.8 36.6 30.3 30.2 19.6 35.6 57.1
of which Finished products 30.3 30.2 36.9 36.5 34.5 33.7 294 29.4 16.3 33.1 55.4
Cash 7.0 6.7 6.2 6.6 9.7 10.3 6.5 6.1 0.9 3.7 11.8
Debtors 30.4 30.2 25.7 26.8 2717 27.5 31.1 30.8 10.3 25.4 434
Short-term 29.2 29.3 24.1 253 26.1 25.9 29.9 30.1 9.3 239 415
of which
Trade debtors 8.7 7.8 14.2 15.3 13.8 13.4 7.6 6.6 1.1 10.3 29.9
vis-a-vis affiliates 13.5 14.1 4.4 4.6 6.4 6.6 15.1 15.7 0.0 0.0 1.2
Long-term 1.3 0.8 1.6 1.5 1.6 1.6 1.2 0.7 0.0 0.0 0.1
of which vis-a-vis affiliates 0.8 0.3 0.3 0.3 0.7 0.6 0.8 0.2 0.0 0.0 0.0
Investments 0.6 0.6 0.5 0.5 0.7 0.8 0.6 0.6 0.0 0.0 0.0
Participating interests 11.7 13.2 0.9 0.9 1.3 13 14.0 15.7 0.0 0.0 0.4
Capital
Equity 2 23.7 25.1 -3.1 -24 18.6 20.5 25.5 268 -11.2 9.7 27.7
Liabilities 61.7 61.0 96.1 95.0 723 70.1 58.8 58.4 60.6 81.3 102.0
Short-term 51.5 51.3 55.3 55.4 51.9 50.8 51.4 51.3 343 53.4 76.7
of which
to credit institutions 7.1 5.9 18.3 17.2 14.5 13.3 5.4 4.2 0.0 7.1 23.1
Trade creditors 20.7 21.0 22.4 234 19.5 19.0 20.8 21.3 9.0 21.1 38.3
to affiliates 17.5 17.5 4.3 4.4 8.9 9.1 19.5 19.4 0.0 0.0 13
Long-term 10.2 9.7 40.8 39.6 20.5 19.3 7.4 7.1 0.0 16.2 48.1
of which
to credit institutions 7.2 6.5 34.0 328 13.6 13.0 5.2 4.6 0.0 6.3 36.9
to affiliates 2.1 2.2 4.0 4.1 5.4 4.9 1.4 1.7 0.0 0.0 0.0
Provisions 14.3 13.6 6.7 7.1 8.8 9.0 15.6 14.6 1.9 4.8 10.9
of which Provisions for pensions 5.5 438 2.1 2.2 2.8 2.9 6.1 5.2 0.0 0.0 0.0
Memo item Turnover 306.3 307.5 253.4 255.2 276.4 281.5 313.4 313.7 203.2 307.6 454.4
Il Income statement
Income Percentage of total output
Turnover 100.0 100.0 99.9 99.9 100.0 99.9 100.0 100.0 100.0 100.0 100.0
Change in stocks of own products 0.0 0.0 0.1 0.1 0.0 0.1 0.0 0.0 0.0 0.0 0.0
Interest received 0.4 0.4 0.1 0.1 0.2 0.2 0.4 0.4 0.0 0.0 0.1
Other income 3 3.8 32 2.1 2.2 2.2 23 4.0 33 0.4 1.1 2.6
of which from participating interests 0.2 0.2 0.0 0.0 0.1 0.1 0.2 0.3 0.0 0.0 0.0
Total income 3 104.1 103.5 102.2 102.3 102.4 102.5 104.5 103.7 100.5 101.2 102.8
Costs
Cost of materials 70.3 70.7 63.4 64.1 66.9 66.9 711 714 55.4 65.6 74.0
Labour costs 13.2 12.9 16.5 16.1 16.3 16.0 12.6 12.4 9.2 14.1 21.5
Depreciation 1.5 1.3 2.2 2.0 1.8 1.7 1.4 1.3 0.7 1.5 2.6
of which of tangible assets 1.4 1.2 2.1 1.9 1.6 1.5 1.3 1.2 0.7 1.4 2.5
Interest paid 0.6 0.6 1.7 1.6 0.9 0.9 0.5 0.5 0.3 1.0 2.0
Operating taxes 0.2 0.2 0.0 0.0 0.0 0.1 0.3 0.2 0.0 0.0 0.0
Other costs 3 15.9 15.7 13.9 13.8 14.4 14.5 16.2 16.0 8.1 13.2 19.3
Total costs before taxes on income 3 101.8 101.4 97.8 97.8 100.4 100.1 102.1 101.7 94.9 99.0 101.8
Annual result before taxes on income 2.3 2.1 45 4.6 2.0 2.4 2.3 2.0 0.4 2.7 7.0
Taxes on income and earnings 0.5 0.5 0.6 0.6 0.7 0.7 0.4 0.4 0.0 0.2 0.8
Annual result 1.9 1.6 3.8 3.9 1.4 1.7 1.9 1.6 0.3 2.2 6.1
Il Other Percentage of turnover
Inventories 10.3 10.2 15.6 15.4 13.3 13.0 9.7 9.6 5.3 10.5 21.6
Short-term debtors 9.5 9.5 9.5 9.9 9.4 9.2 9.5 9.6 33 7.2 1.3
Annual result before taxes on income 23 2.1 45 46 2.0 2.4 2.3 2.0 0.4 2.7 7.0
Percentage of tangible assets
Equity 139.8 156.4| -13.2] -108 84.9 94.9 160.7 179.6| -64.7 57.9 250.7
Long-term equity and liabilities 2353 2493 175.8 183.2 192.6 199.4 249.0 265.0 92.8 213.9 599.0
Percentage of assets
Long-term equity and liabilities 125.61 12571 14131 147.01 15991 16491 120.01 119.71 84.81 173.01 4333
Percentage of short-term liabilities
Cash resources and short-term debtors 70.4 70.8 55.2 58.0 69.9 722 71.0 71.0 30.0 60.8 107.3
Cash resources, short-term debtors and
inventories 131.5 132.0 126.9 129.0 140.8 144.3 129.9 129.9 99.7 138.3 207.7
Percentage of the balance sheet total
Annual result and interest paid 7.61 6.71 14.11 14.21 6.31 7.31 7.61 6.41 4.01 9.8l 24.2
Memo item
Balance sheet total in € billion 435 44.8 1.1 1.1 6.6 6.6 35.7 37.1 - - -
Turnover in € billion 133.1 137.8 2.7 2.7 18.4 18.7 112.0 116.4 - - -
Number of enterprises 4,664 4,664 2,594 2,594 1,810 1,810 260 260 1,166 2,332 3,498

* Including repair of personal and household goods. — 1 Only those financial
statements for which data are available for both financial years are evaluated. —
2 Adjusted items excluding goodwill. — 3 Excluding profit and loss transfers.
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German enterprises

cont’d: 23 Retail trade (excluding retail trade in and repair of motor vehicles and motorcycles) *

DEUTSCHE
BUNDESBANK

Financial statements

of enterprises
2002 to 2003

Corporations

Of the enterprises captured
in 2003

5% [50%  |75%

had a ratio of less than
[...%]

Equity
Long-term equity and liabilities

Long-term equity and liabilities

Cash resources and short-term debtors
Cash resources, short-term debtors and
inventories

Annual result and interest paid
Memo item
Balance sheet total in € billion
Turnover in € billion
Number of enterprises

Enterprises with turnover
of ... € million
Total Less than 2.5 |2.5 but less than 50 | 50 and more
Cylindered sample 2002/2003 1
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.7 1.9 1.0 0.9 1.4 1.3 1.8 2.0
of which Goodwill 0.7 0.7 0.7 0.6 0.8 0.7 0.6 0.7
Tangible assets 18.5 17.3 15.6 14.9 18.7 18.4 18.5 17.1
of which Land and buildings 11.2 10.4 4.9 4.6 9.9 10.0 11.7 10.6
Inventories 32.3 31.6 423 429 35.5 35.1 31.4 30.7
of which Finished products 30.6 30.5 37.7 37.9 32.8 322 29.9 30.0
Cash 6.7 6.4 7.1 7.5 10.8 11.5 5.8 5.4
Debtors 28.2 28.7 30.9 30.7 30.7 30.7 27.6 28.2
Short-term 27.2 28.0 27.9 28.1 294 28.7 26.8 27.8
of which
Trade debtors 10.5 7.7 14.6 14.6 16.4 15.5 9.2 6.0
vis-a-vis affiliates 12.0 14.9 5.7 5.9 6.1 6.3 134 16.8
Long-term 1.0 0.7 3.0 2.6 1.3 1.9 0.8 04
of which vis-a-vis affiliates 0.5 0.3 0.6 0.5 0.4 0.7 0.5 0.2
Investments 0.4 0.6 1.1 1.2 1.0 1.2 0.3 0.5
Participating interests 1.7 131 1.1 1.1 1.2 1.1 14.2 15.7
Capital
Equity 2 26.8 29.3 10.6 10.9 21.9 24.6 28.2 30.7
Liabilities 57.4 55.1 78.5 78.1 67.3 64.3 54.8 52.8
Short-term 48.6 46.6 54.6 53.9 51.7 50.1 47.8 45.7
of which
to credit institutions 6.8 5.5 16.6 15.0 12.2 1.1 5.4 4.2
Trade creditors 13.6 13.8 18.2 184 19.9 19.0 12.2 12.7
to affiliates 22.6 21.6 7.1 7.4 10.2 10.2 25.5 24.2
Long-term 8.8 8.5 23.8 24.2 15.6 14.2 7.0 7.1
of which
to credit institutions 6.7 5.6 14.9 15.0 9.4 8.8 6.0 48
to affiliates 1.5 2.6 7.5 7.7 438 42 0.7 2.2
Provisions 15.6 15.4 10.5 104 10.4 10.7 16.8 16.4
of which Provisions for pensions 6.7 6.5 5.5 5.7 4.1 4.2 7.2 7.0
Memo item Turnover 269.5 267.4 227.5 222.4 277.2 280.0 268.8 265.9
Il Income statement
Income Percentage of total output
Turnover 100.0 100.0 99.9 99.7 100.1 99.9 100.0 100.0
Change in stocks of own products 0.0 0.0 0.1 0.3 -0.1 0.1 0.0 0.0
Interest received 0.4 0.5 0.2 0.2 0.2 0.2 0.5 0.5
Other income 3 5.4 4.0 2.5 2.6 2.6 2.7 6.1 43
of which from participating interests 0.1 0.3 0.1 0.0 0.1 0.1 0.1 0.4
Total income 3 105.8 104.5 102.7 102.8 102.8 102.9 106.6 104.9
Costs
Cost of materials 66.9 67.5 58.5 58.8 67.6 67.4 66.9 67.7
Labour costs 14.5 14.3 22.6 22.5 16.3 16.1 13.9 13.8
Depreciation 1.7 1.6 2.1 2.0 1.8 1.7 1.6 15
of which of tangible assets 15 1.4 2.0 1.9 1.5 15 1.5 14
Interest paid 0.7 0.7 1.5 1.5 0.8 0.7 0.6 0.6
Operating taxes 0.5 0.2 0.1 0.1 0.0 0.0 0.5 0.2
Other costs 3 19.7 19.1 17.4 17.3 14.9 15.2 20.8 20.0
Total costs before taxes on income 3 103.9 103.3 102.2 102.1 101.4 101.1 104.5 103.8
Annual result before taxes on income 1.9 1.2 0.6 0.8 1.4 1.9 2.0 1.1
Taxes on income and earnings 0.4 0.5 0.6 0.6 0.8 0.8 0.4 0.4
Annual result 1.5 0.7 0.0 0.2 0.7 1.0 1.6 0.7
Il Other Percentage of turnover
Inventories 12.0 11.8 18.6 19.3 12.8 12.5 1.7 11.5
Short-term debtors 10.1 10.5 12.3 12.6 10.6 10.3 10.0 10.5
Annual result before taxes on income 1.9 1.2 0.6 0.8 1.4 1.9 2.0 1.1

Percentage of tangible assets

144.8 169.7 68.0 734 116.7| 133.6| 152.1 179.2|
231.3 260.1 259.9 278.7 2233 232.5 265.2

Percentage of assets
129.21  135.01  189.71 20571  181.51 186.11  121.41 12751
Percentage of short-term liabilities

70.2| 745 64.9 66.8| 78.8| 81.7| 68.5| 73.1 |

136.7 1423 142.4 146.4 147.5 151.8 134.1 140.1
Percentage of the balance sheet total

5.8l 3.71 341 3.6l 411 491 6.21 351

21.1 22.0 0.4 0.4 3.6 3.6 17.1 18.0

56.8 58.7 0.9 0.8 9.9 10.0 46.0 47.8

1,840 1,840 795 795 940 940 105 105

* Including repair of personal and household goods. — 1 Only those financial
statements for which data are available for both financial years are evaluated. —
2 Adjusted items excluding goodwill. — 3 Excluding profit and loss transfers.
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# 7% DEUTSCHE
*«.+* BUNDESBANK

Financial statements
of enterprises
2002 to 2003

German enterprises

cont’d: 23 Retail trade (excluding retail trade in and repair of motor vehicles and motorcycles) *

Non-corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.1 0.9 4.0 3.8 1.2 1.3 0.9 0.7 0.0 0.0 0.1
of which Goodwill 0.5 04 3.7 3.5 0.9 0.9 04 0.2 0.0 0.0 0.0
Tangible assets 15.5 14.9 27.5 264 25.7 253 13.4 12.8 5.7 14.1 329
of which Land and buildings 8.1 7.8 16.8 16.5 16.3 16.2 6.4 6.1 0.0 0.0 14.2
Inventories 30.7 31.1 38.2 37.3 38.3 38.4 29.2 29.8 20.5 348 55.2
of which Finished products 30.1 29.9 36.4 35.7 36.6 35.3 28.8 28.9 18.6 329 53.9
Cash 7.2 7.1 5.7 6.1 84 8.8 7.1 6.8 1.0 3.5 10.5
Debtors 32.5 31.6 22.9 24.7 24.2 23.8 34.3 33.1 8.4 23.8 41.7
Short-term 31.0 30.6 22.1 23.8 22.3 22.6 327 32.2 7.3 228 40.5
of which
Trade debtors 71 7.9 14.0 15.7 10.9 10.9 6.2 7.1 0.8 10.3 314
vis-a-vis affiliates 15.0 134 3.7 3.9 6.8 6.9 16.7 14.8 0.0 0.0 0.0
Long-term 1.6 1.0 0.8 0.9 1.9 1.2 1.5 0.9 0.0 0.0 0.0
of which vis-a-vis affiliates 1.0 0.3 0.1 0.2 1.0 0.5 1.1 0.3 0.0 0.0 0.0
Investments 0.8 0.6 0.2 0.1 0.4 0.3 0.9 0.7 0.0 0.0 0.0
Participating interests 1.7 13.4 0.7 0.8 1.4 1.5 13.8 15.7 0.0 0.0 0.5
Capital
Equity 2 20.8 21.1 -10.5 -9.8 14.9 15.6 22.9 23.1 -353 4.1 24.5
Liabilities 65.9 66.7 105.6 104.4 78.1 77.0 62.4 63.7 66.9 88.5 122.7
Short-term 54.3 55.9 55.6 56.2 52.0 51.6 54.6 56.6 35.2 54.2 80.4
of which
to credit institutions 7.4 6.2 19.2 18.5 17.2 16.0 5.4 4.2 0.0 8.1 25.0
Trade creditors 27.4 27.9 24.8 26.2 19.1 19.1 28.8 29.3 10.8 25.5 428
to affiliates 12.7 13.6 2.8 2.7 7.3 7.8 14.0 14.9 0.0 0.0 0.0
Long-term 11.6 10.8 50.0 48.2 26.1 25.4 7.7 7.1 0.0 26.9 61.5
of which
to credit institutions 7.6 7.4 443 427 18.6 17.9 4.4 4.4 0.0 17.5 54.7
to affiliates 2.6 1.9 2.2 2.1 6.1 5.8 2.0 1.2 0.0 0.0 0.0
Provisions 13.1 11.9 438 5.2 6.8 7.1 14.4 12.9 1.6 3.9 8.8
of which Provisions for pensions 45 31 0.3 0.3 1.3 1.3 5.1 3.5 0.0 0.0 0.0
Memo item Turnover 340.9 346.0 267.4 273.4 275.5 283.3 354.4 358.6 208.5 336.0 493.5
Il Income statement
Income Percentage of total output
Turnover 100.0 100.0 99.9 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Change in stocks of own products 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Interest received 0.3 0.3 0.1 0.1 0.2 0.2 0.3 0.3 0.0 0.0 0.1
Other income 3 o 2.5 2.5 1.9 2.0 1.8 1.8 2.6 2.6 0.3 0.9 2.4
of which from participating interests 0.2 0.2 0.0 0.0 0.0 0.1 0.3 0.2 0.0 0.0 0.0
Total income 3 102.8 102.8 102.0 102.1 102.0 102.0 103.0 102.9 100.4 101.0 102.5
Costs
Cost of materials 72.9 73.0 65.7 66.5 66.0 66.3 74.0 74.0 57.5 68.7 741
Labour costs 12.2 11.9 13.7 13.2 16.3 16.0 1.7 1.4 83 12.0 17.7
Depreciation 1.4 1.2 2.2 2.1 1.9 1.8 1.3 1.1 0.8 1.5 2.7
of which of tangible assets 1.3 1.1 2.2 2.0 1.7 1.6 1.2 1.0 0.7 1.4 2.6
Interest paid 0.5 0.5 1.8 1.7 1.1 1.0 0.4 04 04 1.1 23
Operating taxes 0.1 0.2 0.0 0.0 0.1 0.1 0.1 0.2 0.0 0.0 0.0
Other costs 3 13.0 13.2 123 123 13.9 13.7 13.0 13.2 7.4 1.4 18.0
Total costs before taxes on income 3 100.2 100.0 95.8 95.8 99.3 98.9 100.4 100.3 92.6 97.1 100.2
Annual result before taxes on income 2.7 2.7 6.2 6.3 2.7 3.1 2.6 2.6 1.4 46 8.8
Taxes on income and earnings 0.5 0.5 0.6 0.6 0.5 0.6 0.4 0.4 0.0 0.2 0.8
Annual result 2.2 2.3 5.6 5.6 2.2 2.5 2.1 2.2 1.3 4.2 8.2
Il Other Percentage of turnover
Inventories 9.0 9.0 143 13.7 13.9 13.6 8.2 83 5.2 9.2 20.8
Short-term debtors 9.1 8.9 83 8.7 8.1 8.0 9.2 9.0 2.6 6.6 10.0
Annual result before taxes on income 2.7 2.7 6.2 6.3 2.7 3.1 2.6 2.6 1.4 4.6 8.9
Percentage of tangible assets
Equity 134.2 141.7] -38.0] -37.1 58.0 61.8| 171.6 180.0] - 192.4| 21.9 152.6
Long-term equity and liabilities 239.8 237.2 150.1 153.4 166.6 169.0 270.0 264.7 66.7 162.5 462.8
Percentage of assets
Long-term equity and liabilities 12181  116.01 12441 126.61 140.81 14531 11861 111.11 61.31 14401 361.6
Percentage of short-term liabilities
Cash resources and short-term debtors 70.6 68.0 50.1 53.3 59.6 61.4 731 69.4 25.4 54.5 98.1
Cash resources, short-term debtors and
inventories 127.2 123.7 118.7 119.7 133.2 135.8 126.6 122.1 90.9 130.2 196.3
Percentage of the balance sheet total
Annual result and interest paid 931 9.61 19.91 20.11 8.91 10.11 9.0l 9.11 7.71 18.11 34.2
Memo item
Balance sheet total in € billion 224 229 0.7 0.7 3.1 3.0 18.6 19.1 - - -
Turnover in € billion 76.3 79.1 1.9 1.9 8.5 8.6 66.0 68.6 - - -
Number of enterprises 2,824 2,824 1,799 1,799 870 870 155 155 706 1,412 2,118

* Including repair of personal and household goods. — 1 Only those financial
statements for which data are available for both financial years are evaluated. —
2 Adjusted items excluding goodwill. — 3 Excluding profit and loss transfers.
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DEUTSCHE
BUNDESBANK
Financial statements
of enterprises

2002 to 2003
German enterprises
24 Transport (excluding railways)
All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003  |2002  |2003  |2002 2003  |2002  [2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.3 1.3 1.0 0.9 0.8 0.8 14 1.4 0.0 0.0 0.2
of which Goodwill 0.4 0.4 0.6 0.6 0.3 0.3 0.4 0.4 0.0 0.0 0.0
Tangible assets 454 46.1 59.2 57.8 47.7 47.4 445 45.5 18.3 47.5 68.2
of which Land and buildings 17.0 17.2 14.5 14.6 171 16.9 171 17.4 0.0 0.0 13.2
Inventories 2.0 2.1 1.4 1.5 2.1 2.2 2.0 2.1 0.0 0.3 1.6
of which Finished products 0.3 0.3 0.4 0.6 0.5 0.6 0.2 0.2 0.0 0.0 0.0
Cash 9.4 7.5 7.4 7.8 8.2 7.7 9.7 7.5 0.6 3.2 114
Debtors 30.8 31.3 27.1 21.7 33.8 34.5 30.2 30.7 17.9 34.3 56.7
Short-term 233 234 25.7 26.5 322 32.8 214 21.2 17.0 327 54.6
of which
Trade debtors 9.4 9.3 14.2 14.2 15.8 15.7 7.9 7.8 6.6 19.0 35.2
vis-a-vis affiliates 10.3 10.0 6.5 7.4 12.0 12.8 10.1 94 0.0 0.0 8.0
Long-term 7.4 7.9 1.4 1.3 1.5 1.7 8.8 9.5 0.0 0.0 0.0
of which vis-a-vis affiliates 6.1 5.3 0.5 0.4 0.8 0.8 7.4 6.4 0.0 0.0 0.0
Investments 1.7 1.7 0.4 0.5 0.9 1.0 2.0 1.9 0.0 0.0 0.0
Participating interests 8.8 9.3 1.6 1.7 5.8 5.7 9.6 10.3 0.0 0.0 0.3
Capital
Equity 2 23.7 22.3 1.6 3.5 24.6 25.5 24.1 22.1 -43 9.3 24.1
Liabilities 50.4 50.7 89.3 87.1 60.8 58.9 47.2 47.9 60.0 80.8 97.3
Short-term 27.5 283 473 47.5 38.2 374 248 25.8 29.0 50.3 75.6
of which
to credit institutions 47 4.6 21.0 21.1 9.9 9.7 3.2 3.1 0.5 9.2 25.8
Trade creditors 7.1 7.2 10.5 10.2 12.5 123 5.9 6.0 3.6 10.7 22.5
to affiliates 8.7 10.4 4.6 5.1 8.3 8.0 8.9 11.0 0.0 0.0 3.9
Long-term 22.9 22.4 42.1 39.7 22.6 21.6 22.5 22.1 0.0 15.7 47.4
of which
to credit institutions 12.3 1.2 38.2 36.0 18.8 17.3 10.3 9.2 0.0 83 41.6
to affiliates 6.3 6.4 24 23 2.5 2.9 7.2 7.3 0.0 0.0 0.0
Provisions 25.0 26.0 8.6 8.9 13.8 14.8 27.8 28.8 2.7 7.3 14.9
of which Provisions for pensions 8.6 9.4 1.8 1.8 53 5.3 9.5 10.5 0.0 0.0 0.0
Memo item Turnover 124.5 125.7 148.5 153.7 147.6 152.4 119.0 119.1 129.9 220.4 346.9
Il Income statement
Income Percentage of total output
Turnover 99.9 99.9 100.0 99.9 99.9 99.9 99.9 99.9 100.0 100.0 100.0
Change in stocks of own products 0.1 0.1 0.0 0.1 0.1 0.1 0.1 0.1 0.0 0.0 0.0
Interest received 0.9 0.8 0.3 0.3 0.5 0.4 1.0 1.0 0.0 0.0 0.3
Other income 3 8.8 8.6 8.9 8.8 7.5 7.3 9.1 9.0 1.6 3.8 9.2
of which from participating interests 0.4 0.3 0.3 0.2 0.3 0.3 0.4 0.3 0.0 0.0 0.0
Total income 3 109.7 109.4 109.2 109.1 108.1 107.7 110.1 109.9 101.8 104.1 109.5
Costs
Cost of materials 58.1 58.3 15.9 16.0 47.0 47.4 62.4 62.8 0.1 15.0 45.9
Labour costs 21.9 223 334 328 30.0 29.7 19.4 19.9 19.2 29.8 40.4
Depreciation 6.2 6.0 11.2 10.5 6.3 5.8 6.0 5.9 2.4 6.3 12.3
of which of tangible assets 5.2 5.5 1.1 104 5.9 5.5 438 5.4 2.2 6.2 12.2
Interest paid 1.5 1.4 2.8 2.5 1.5 1.4 1.4 1.4 0.5 1.4 3.0
Operating taxes 0.2 0.2 0.5 0.5 0.3 0.3 0.1 0.1 0.0 0.2 0.7
Other costs 3 213 21.0 411 41.7 233 23.5 20.2 19.5 17.2 34.9 50.8
Total costs before taxes on income 3 109.2 109.2 104.9 104.0 108.5 108.1 109.6 109.6 98.0 101.6 107.0
Annual result before taxes on income 0.5 0.3 43 5.1 -04 -04 0.6 0.3 0.4 2.5 6.9
Taxes on income and earnings 0.5 0.6 0.8 0.8 0.7 0.9 0.5 0.5 0.0 0.2 1.0
Annual result -0.1 -0.3 35 43 -11 -1.3 0.1 -0.2 0.2 1.9 5.8
Il Other Percentage of turnover
Inventories 1.6 1.7 0.9 1.0 1.4 1.5 1.7 1.8 0.0 0.1 0.9
Short-term debtors 18.7 18.6 17.3 17.2 21.8 21.5 18.0 17.8 9.0 13.4 20.2
Annual result before taxes on income 0.5 0.3 43 5.1 -04 -04 0.6 0.3 0.4 2.5 6.9
Percentage of tangible assets
Equity 52.2 484 2.6 6.0| 51.6 53.8| 54.1 48.6| -88 22.0 79.5
Long-term equity and liabilities 123.7 118.6 81.9 83.3 1124 112.6 127.7 121.2 51.5 96.3 160.8
Percentage of assets
Long-term equity and liabilities 88.91 8431 76.41 77.61 95.01 95.01 88.11 82.51 47.51 89.71 1320
Percentage of short-term liabilities
Cash resources and short-term debtors 124.3 114.4 703 72.7 106.3 109.4 132.9 118.1 49.6 90.9 141.8
Cash resources, short-term debtors and
inventories 131.6 122.0 733 75.8 111.9 115.3 141.0 126.4 53.2 96.6 148.1
Percentage of the balance sheet total
Annual result and interest paid 1.71 131 9.31 10.41 0.61 0.21 1.81 1.31 3.51 7.61 15.2
Memo item
Balance sheet total in € billion 56.4 55.7 1.2 1.2 9.7 9.8 45.5 44.8 - - -
Turnover in € billion 70.2 70.1 1.8 1.9 14.3 14.9 54.2 53.3 - - -
Number of enterprises 3,250 3,250 1,736 1,736 1,360 1,360 154 154 813 1,625 2,438

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding

profit and loss transfers.
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of ... € million
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 0.1 0.1 0.4 0.3 0.1 0.1 0.1 0.1 0.0 0.0 0.0
of which Goodwill 0.0 0.0 0.2 0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Tangible assets 72.0 724 61.3 60.9 75.4 75.3 70.4 7.4 29.0 71.0 92.5
of which Land and buildings 69.9 70.3 57.7 57.4 72.9 73.2 69.0 69.8 17.6 69.2 90.4
Inventories 8.2 7.8 7.0 7.3 8.5 8.0 8.0 7.7 0.0 0.0 4.1
of which Finished products 3.5 3.2 3.7 3.8 3.5 3.3 34 31 0.0 0.0 0.0
Cash 3.6 3.4 4.1 3.7 4.0 4.0 2.9 2.6 0.0 1.1 5.3
Debtors 9.9 9.8 15.5 15.9 7.5 7.9 11.6 10.5 0.8 5.1 22.2
Short-term 8.5 83 14.0 14.3 6.6 7.0 9.7 8.5 0.7 3.9 19.0
of which
Trade debtors 1.2 1.2 0.9 1.0 1.1 0.9 1.4 1.5 0.0 0.1 1.0
vis-a-vis affiliates 5.6 5.2 10.5 8.8 4.1 4.6 6.4 5.0 0.0 0.0 6.9
Long-term 1.3 1.4 1.4 1.7 0.9 1.0 1.8 2.0 0.0 0.0 0.0
of which vis-a-vis affiliates 0.7 0.9 0.6 0.7 0.5 0.6 1.0 1.3 0.0 0.0 0.0
Investments 0.9 0.8 0.8 0.9 1.0 0.9 0.7 0.7 0.0 0.0 0.0
Participating interests 5.2 5.5 10.8 10.8 3.4 35 6.1 6.8 0.0 0.0 1.1
Capital
Equity 2 25.2 26.0 21.5 224 26.6 26.7 244 26.1 0.1 13.8 38.4
Liabilities 69.1 68.5 73.1 72.5 69.1 69.0 68.2 66.7 54.6 80.0 98.2
Short-term 23.2 220 30.5 29.8 23.0 23.2 218 18.4 5.5 18.0 56.9
of which
to credit institutions 9.8 9.7 17.2 15.7 11.9 11.9 53 5.2 0.0 2.1 16.2
Trade creditors 1.4 1.3 1.3 1.3 1.5 1.3 1.4 1.4 0.0 0.3 1.4
to affiliates 6.9 5.8 8.5 9.3 45 4.8 9.6 6.1 0.0 0.0 7.0
Long-term 45.9 46.5 42.6 42.7 46.1 45.8 46.4 483 0.0 41.6 72.6
of which
to credit institutions 40.0 41.0 35.2 35.6 40.8 40.8 40.3 42.7 0.0 29.4 62.5
to affiliates 33 2.9 6.4 6.1 3.0 2.8 3.0 2.2 0.0 0.0 0.0
Provisions 5.3 5.1 45 4.2 4.0 3.9 7.0 6.8 0.3 1.1 5.2
of which Provisions for pensions 0.7 0.7 0.5 0.5 0.6 0.7 0.8 0.8 0.0 0.0 0.0
Memo item Turnover 15.8 16.1 12.0 12.0 16.1 16.2 16.2 17.0 9.8 15.6 31.6
Il Income statement
Income Percentage of total output
Turnover 98.8 100.2 98.6 97.7 100.3 100.8 96.9 99.9 100.0 100.0 100.0
Change in stocks of own products 1.2 -0.2 1.4 23 -03 -0.8 3.1 0.1 0.0 0.0 0.0
Interest received 2.5 2.4 5.1 4.4 2.2 2.1 2.4 2.4 0.0 0.4 2.3
Other income 3 24.0 21.2 49.6 48.6 19.1 16.3 254 22.2 0.2 3.2 14.9
of which from participating interests 1.6 2.5 7.9 9.0 13 2.7 0.8 1.1 0.0 0.0 0.0
Total income 3 126.5 123.6 154.7 153.1 1213 118.4 127.8 124.6 101.3 105.8 120.0
Costs
Cost of materials 48.2 47.8 25.1 25.7 48.8 48.0 51.7 51.6 0.0 0.0 43.7
Labour costs 10.5 10.5 13.0 12.3 10.1 10.3 10.6 10.4 0.0 1.6 1.7
Depreciation . 21.6 19.6 30.9 31.3 21.0 19.7 20.6 17.3 6.6 19.1 355
of which of tangible assets 18.8 17.7 26.6 25.0 19.8 18.7 16.2 15.3 5.9 184 34.1
Interest paid 18.5 18.0 26.8 25.8 18.8 184 16.6 16.2 6.1 19.5 38.2
Operating taxes 1.2 1.2 0.6 0.8 1.3 1.2 1.2 1.1 0.0 0.0 1.5
Other costs 3 21.2 183 454 41.8 18.9 14.2 19.6 19.0 5.8 14.5 35.3
Total costs before taxes on income 3 121.1 115.4 141.7 137.7 118.8 11.9 120.3 115.5 83.5 101.2 123.9
Annual result before taxes on income 5.3 8.2 13.0 15.4 2.5 6.5 7.5 9.0 -35 7.5 32.7
Taxes on income and earnings 15 1.2 2.1 2.4 1.0 0.9 1.9 14 0.0 0.0 1.8
Annual result 3.9 7.0 10.8 13.0 15 5.6 5.5 7.6 -38 6.5 30.0
Il Other Percentage of turnover
Inventories 51.8 48.6 58.7 61.1 52.7 49.6 49.4 45.2 0.0 0.0 274
Short-term debtors 54.3 51.7 1171 118.9 40.8 43.0 60.0 50.3 4.0 16.9 72.4
Annual result before taxes on income 5.4 8.2 13.1 15.7 2.5 6.5 7.7 9.0 -36 7.2 32.1
Percentage of tangible assets
Equity 35.0 36.0 35.0 36.7 35.2| 35.5| 34.7 36.5| 0.5| 26.5 70.0
Long-term equity and liabilities 100.7 102.2 106.8 109.3 98.2 98.2 102.7 106.3 76.5 100.6 143.9
Percentage of assets
Long-term equity and liabilities 91.71 9261 88.21 89.91 92.21 92.01 91.81 94.21 69.61 98.01 116.0
Percentage of short-term liabilities
Cash resources and short-term debtors 53.8 54.7 60.5 62.0 48.0 48.6 59.4 61.8 14.2 53.9 167.3
Cash resources, short-term debtors and
inventories 89.0 90.2 83.5 86.5 85.0 83.1 96.2 103.5 27.6 98.81 2176
Percentage of the balance sheet total
Annual result and interest paid 3.6l 4.01 461 481 3.31 3.91 371 401 2.21 5.01 9.7
Memo item
Balance sheet total in € billion 222.8| 220.8 218 219 113.0] 1123 88.0 86.7 - - -
Turnover in € billion 35.1 35.5 2.6 2.6 18.2 18.1 14.3 14.7 - - -
Number of enterprises 6,325 6,325 4,659 4,659 1,543 1,543 123 123 1,581 3,1631 4,744
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26 Computer and related activities

DEUTSCHE
BUNDESBANK
Financial statements
of enterprises

2002 to 2003

All legal forms

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding

profit and loss transfers.

Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 11.2 9.1 5.1 44 7.3 6.9 123 9.7 0.0 0.5 2.1
of which Goodwill 2.8 2.5 1.6 1.3 33 3.1 2.8 24 0.0 0.0 0.0
Tangible assets 19.6 18.7 18.2 17.3 13.1 12.5 21.2 20.3 34 8.0 17.9
of which Land and buildings 5.9 6.9 47 6.7 37 4.0 6.4 7.5 0.0 0.0 0.0
Inventories 4.6 4.6 11.0 11.9 9.3 9.0 33 34 0.0 3.5 16.3
of which Finished products 1.5 14 4.7 46 31 3.0 1.0 1.0 0.0 0.0 5.5
Cash 94 11.6 17.1 18.6 15.6 16.4 7.7 10.3 0.8 10.4 26.2
Debtors 42.6 40.6 427 42.0 415 42.2 429 40.2 29.3 47.2 67.5
Short-term 36.9 35.5 40.6 39.1 39.7 40.4 36.1 34.3 276 44.6 64.4
of which
Trade debtors 11.6 11.0 27.2 25.9 20.7 20.9 9.1 83 11.7 25.8 452
vis-a-vis affiliates 22.2 21.2 7.3 7.2 14.7 16.1 24.3 22.7 0.0 0.2 10.9
Long-term 5.7 5.2 2.0 2.9 1.9 1.9 6.8 6.0 0.0 0.0 0.1
of which vis-a-vis affiliates 5.0 4.2 0.2 1.1 1.0 0.9 6.0 5.1 0.0 0.0 0.0
Investments 1.5 1.9 2.8 2.6 44 3.6 0.7 1.5 0.0 0.0 0.0
Participating interests 9.2 1.4 1.7 1.8 7.6 8.2 9.7 12.3 0.0 0.0 0.5
Capital
Equity 2 33.2 36.8 17.6 18.0 32.7 33.7 33.6 37.9 6.2 20.4 39.4
Liabilities 436 37.3 64.6 64.1 48.9 46.3 41.9 34.7 329 55.7 79.2
Short-term 37.8 327 50.0 48.6 39.8 39.7 37.0 30.7 24.7 46.2 68.2
of which
to credit institutions 25 2.7 10.0 9.9 6.0 5.4 1.4 1.9 0.0 0.0 12.2
Trade creditors 7.5 6.9 13.6 12.7 9.8 9.2 6.8 6.2 2.8 9.1 21.3
to affiliates 204 14.7 8.7 71 12.7 13.8 22.5 15.0 0.0 0.0 7.6
Long-term 5.8 4.7 14.6 15.4 9.1 6.6 4.9 4.0 0.0 0.0 10.2
of which
to credit institutions 3.1 2.9 8.1 74 4.2 4.0 2.7 2.5 0.0 0.0 1.4
to affiliates 23 1.3 5.0 6.4 4.1 1.9 1.8 1.0 0.0 0.0 0.0
Provisions 21.2 23.4 16.4 16.5 15.3 16.6 22.8 25.2 6.0 13.0 24.3
of which Provisions for pensions 5.9 6.6 4.1 4.8 2.9 3.4 6.6 7.5 0.0 0.0 2.7
Memo item Turnover 152.7 151.1 206.7 197.3 169.0 170.6 147.7 145.6 155.7 238.7 351.0
Il Income statement
Income Percentage of total output
Turnover 99.9 100.0 99.7 98.8 100.1 100.2 99.9 100.0 100.0 100.0 100.0
Change in stocks of own products 0.1 0.0 0.3 1.2 -0.1 -0.2 0.1 0.0 0.0 0.0 0.0
Interest received 0.5 0.6 0.4 0.3 0.6 0.5 0.5 0.6 0.0 0.1 0.4
Other income 3 8.7 9.2 5.8 6.2 5.4 4.7 9.7 10.6 1.0 2.4 5.5
of which from participating interests 23 2.4 0.2 0.2 0.7 0.2 2.8 3.0 0.0 0.0 0.0
Total income 3 109.2 109.8 106.2 106.6 106.1 105.2 110.2 111.1 101.3 102.8 105.9
Costs
Cost of materials 37.0 36.1 32.5 315 39.7 38.3 36.4 35.6 10.3 30.4 54.9
Labour costs 315 33.8 439 43.8 371 38.2 29.7 323 22.8 40.5 56.1
Depreciation 11.3 8.8 4.2 3.9 6.3 5.8 12.9 9.8 1.4 2.7 5.3
of which of tangible assets 7.3 7.6 3.9 3.7 4.6 48 8.1 8.6 1.3 2.6 5.0
Interest paid 0.7 0.6 1.2 1.1 0.8 0.7 0.7 0.6 0.1 0.4 1.3
Operating taxes 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0
Other costs 3 243 21.9 23.9 227 224 20.5 24.9 22.2 11.5 18.5 28.3
Total costs before taxes on income 3 104.9 101.2 105.8 103.2 106.3 103.6 104.5 100.5 96.4 100.7 105.9
Annual result before taxes on income 43 8.6 0.5 34 -0.2 1.6 5.7 10.6 0.0 2.0 7.4
Taxes on income and earnings 1.8 2.1 1.1 1.4 1.2 1.1 2.0 2.4 0.0 0.2 1.5
Annual result 2.5 6.5 -0.7 2.0 -1.5 0.5 3.7 8.3 -0.1 15 5.5
Il Other Percentage of turnover
Inventories 3.0 3.0 5.3 6.0 5.5 5.3 23 23 0.0 1.4 5.7
Short-term debtors 24.1 235 19.7 19.8 235 23.6 24.4 23.5 10.9 17.4 26.6
Annual result before taxes on income 43 8.6 0.5 35 -0.2 1.6 5.7 10.6 0.0 2.0 7.4
Percentage of tangible assets
Equity 169.6 196.5 96.8 104.3 249.5 270.1 158.4 187.1 46.6 196.6] 622.8
Long-term equity and liabilities 229.7 257.3 208.4 228.6 342.3 350.8 212.7 243.8 125.8 308.1 882.4
Percentage of assets
Long-term equity and liabilities 97.41 10671 13561 143.21 14861  146.8] 89.41  100.41 90.71 18031 4333
Percentage of short-term liabilities
Cash resources and short-term debtors 125.0 147.6 119.5 121.5 148.8 150.9 118.7 147.3 85.7 135.4 260.1
Cash resources, short-term debtors and
inventories 137.2 161.6 141.5 146.0 172.2 173.5 127.7 158.4 108.8 158.3 278.0
Percentage of the balance sheet total
Annual result and interest paid 491 10.71 1.11 6.31 -1.11 2.0l 6.41 1291 1.0l 5.71 14.9
Memo item
Balance sheet total in € billion 14.6 14.8 0.2 0.2 2.9 2.8 11.5 1.7 - - -
Turnover in € billion 22.3 22.3 0.4 0.4 4.9 4.8 17.0 17.1 - - -
Number of enterprises 968 968 459 459 433 433 76 76 242 484 726
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27 Other business activities *

All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 |2002 2003  |2002  |2003  [2002 2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 2.5 2.3 4.6 3.8 2.7 2.5 2.3 2.2 0.0 0.1 0.7
of which Goodwill 0.8 0.8 34 2.6 1.3 1.1 0.6 0.6 0.0 0.0 0.0
Tangible assets 25.2 23.7 18.6 18.1 18.3 18.0 27.6 25.8 2.9 8.7 23.1
of which Land and buildings 14.9 14.2 6.6 6.9 7.4 7.4 17.6 16.7 0.0 0.0 0.0
Inventories 13.1 12.9 12.7 13.0 16.1 16.7 12.2 11.6 0.0 1.5 13.3
of which Finished products 1.8 1.5 2.6 2.5 2.5 2.5 1.6 1.1 0.0 0.0 0.0
Cash 8.6 9.9 13.2 13.6 12.8 13.7 7.1 84 0.9 6.7 22.4
Debtors 39.4 40.3 449 45.1 43.0 419 38.0 39.6 26.7 483 70.0
Short-term 36.1 35.2 419 422 40.8 39.5 344 335 23.8 44.4 66.7
of which
Trade debtors 14.4 13.8 25.5 25.0 20.2 19.0 12.1 1.7 9.6 247 44.2
vis-a-vis affiliates 12.6 11.9 9.5 10.2 14.3 14.8 123 11.0 0.0 0.0 9.8
Long-term 33 5.1 3.0 2.9 23 23 3.6 6.1 0.0 0.0 0.0
of which vis-a-vis affiliates 1.2 2.6 0.3 0.4 1.3 1.0 1.2 3.2 0.0 0.0 0.0
Investments 45 438 1.9 2.1 2.4 2.0 5.3 5.8 0.0 0.0 0.0
Participating interests 6.0 5.4 2.7 2.9 4.0 4.6 6.8 5.8 0.0 0.0 0.2
Capital
Equity 2 24.4 26.0 9.0 10.6 21.4 22.0 26.0 27.9 0.3 13.9 34.3
Liabilities 46.0 43.5 74.2 72.0 57.8 56.5 41.1 38.0 38.2 65.0 88.9
Short-term 38.1 35.8 53.1 51.6 47.7 47.5 344 31.3 25.7 48.2 73.8
of which
to credit institutions 3.9 3.1 12.7 11.8 5.8 5.4 2.9 2.0 0.0 0.4 14.7
Trade creditors 6.8 6.4 10.6 10.3 9.6 8.8 5.7 5.5 1.3 5.4 15.6
to affiliates 9.9 8.2 8.1 8.2 10.2 11.1 9.9 7.3 0.0 0.0 5.6
Long-term 7.9 7.7 21.0 20.4 10.1 9.0 6.7 6.8 0.0 0.0 21.2
of which
to credit institutions 44 438 145 14.3 5.5 48 3.6 44 0.0 0.0 9.0
to affiliates 2.8 2.2 5.1 4.7 3.9 34 24 1.7 0.0 0.0 0.0
Provisions 28.2 29.8 15.8 16.3 19.6 20.4 31.4 335 48 12.1 25.6
of which Provisions for pensions 9.9 11.0 5.2 5.5 6.7 6.8 11.0 12.6 0.0 0.0 0.6
Memo item Turnover 125.0 1224 179.7 178.5 167.4 162.6 109.5 106.9 130.2 225.6 355.5
Il Income statement
Income Percentage of total output
Turnover 100.3 99.7 99.6 99.6 100.0 99.4 100.5 99.9 100.0 100.0 100.0
Change in stocks of own products -03 0.3 0.4 0.4 0.0 0.6 -05 0.1 0.0 0.0 0.0
Interest received 0.8 0.7 0.4 0.4 0.6 0.5 0.8 0.8 0.0 0.1 0.5
Other income 3 L 6.3 6.4 7.1 6.5 5.0 4.6 6.8 7.4 0.8 2.3 5.8
of which from participating interests 0.5 0.3 0.3 0.4 0.2 0.3 0.6 0.3 0.0 0.0 0.0
Total income 3 107.0 107.2 107.5 106.8 105.7 105.2 107.6 108.2 101.1 102.7 106.4
Costs
Cost of materials 36.3 36.5 25.2 25.7 36.8 36.9 36.8 37.1 1.1 16.6 46.3
Labour costs 37.5 38.0 427 424 394 39.9 36.2 36.7 20.3 39.8 60.1
Depreciation 45 45 45 4.0 35 33 4.9 5.2 1.0 24 49
of which of tangible assets 4.0 4.1 4.0 3.7 3.0 2.9 4.5 4.7 1.0 2.2 4.7
Interest paid 1.0 0.9 1.5 1.4 0.9 0.9 1.0 0.9 0.1 0.6 1.8
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.1 0.0 0.0 0.0
Other costs 3 23.9 23.1 26.1 25.4 20.6 19.9 25.3 24.5 13.6 21.5 31.8
Total costs before taxes on income 3 103.1 103.2 100.2 99.0 101.2 101.0 104.2 104.6 92.3 99.5 104.6
Annual result before taxes on income 3.9 4.0 7.3 7.8 4.5 4.2 34 3.6 0.4 3.7 12.0
Taxes on income and earnings 1.0 1.2 1.2 15 1.3 1.5 0.8 1.0 0.0 0.2 1.7
Annual result 2.9 2.8 6.1 6.4 3.1 2.7 2.6 2.6 0.2 2.7 9.3
Il Other Percentage of turnover
Inventories 10.5 10.5 7.1 73 9.6 10.2 1.1 10.9 0.0 0.6 6.4
Short-term debtors 28.9 28.8 233 23.6 24.3 24.3 31.4 31.3 10.5 17.3 29.1
Annual result before taxes on income 3.9 4.0 7.4 7.9 4.4 4.2 34 3.6 0.4 3.7 11.9
Percentage of tangible assets
Equity 97.0 109.5 48.5 58.5 116.7 122.0 94.4 108.3 1.0| 116.5| 428.9
Long-term equity and liabilities 168.7 189.2 196.6 209.0 2104 211.4 159.3 183.5 90.1 260.9 775.2
Percentage of assets
Long-term equity and liabilities 109.71  116.81 122,61 13241 13731 13371 103.61 11261 70.21  159.11 3947
Percentage of short-term liabilities
Cash resources and short-term debtors 124.6 134.0 105.5 110.4 115.5 114.0 129.8 145.6 741 125.9 2353
Cash resources, short-term debtors and
inventories 159.0 170.0 129.5 135.6 149.2 149.1 165.2 182.8 99.7 145.7 256.1
Percentage of the balance sheet total
Annual result and interest paid 491 4.6l 13.71 13.91 6.8l 5.81 3.91 3.8l 2.21 7.91 21.0
Memo item
Balance sheet total in € billion 30.3 304 1.0 1.0 . 7.2 224 22.2 - - -
Turnover in € billion 37.9 37.2 1.7 1.8 11.6 1.7 245 23.7 - - -
Number of enterprises 3,368 3,368 2,132 2,132 1,115 1,115 121 121 842 1,6841 2,526
* Including research and development. Excluding holding companies. — 1 Only are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding profit and
those financial statements for which data are available for both financial years loss transfers.
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DEUTSCHE
BUNDESBANK
Financial statements
of enterprises

2002 to 2003
East German enterprises
1 Production sector, trade, transport and business-related services *
All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.9 1.9 1.5 1.3 1.2 1.2 2.3 2.3 0.0 0.0 0.3
of which Goodwill 0.2 0.2 0.8 0.7 0.2 0.3 0.1 0.1 0.0 0.0 0.0
Tangible assets 50.8 493 422 40.8 48.2 47.8 52.8 50.6 9.7 27.8 52.1
of which Land and buildings 14.7 14.6 18.0 17.7 16.3 16.2 13.7 13.5 0.0 4.7 245
Inventories 12.1 12.7 17.5 18.9 183 18.9 8.1 8.7 4.2 17.1 35.0
of which Finished products 4.6 49 7.8 7.6 7.4 7.6 2.8 3.1 0.0 2.2 18.4
Cash 4.5 47 8.7 9.0 6.6 6.6 3.1 33 0.9 4.7 13.5
Debtors 23.9 23.7 26.2 26.0 22.9 22.7 24.4 24.2 14.8 26.4 43.0
Short-term 21.5 20.7 25.0 243 21.8 21.5 21.1 20.1 13.6 248 41.2
of which
Trade debtors 9.5 9.1 15.9 15.0 12.0 11.7 7.7 7.2 6.4 14.8 28.7
vis-a-vis affiliates 83 8.9 4.6 4.7 6.5 6.4 9.5 10.7 0.0 0.0 34
Long-term 2.5 2.9 1.2 1.6 1.1 1.2 33 4.1 0.0 0.0 0.0
of which vis-a-vis affiliates 1.8 1.9 0.2 0.4 0.6 0.6 2.6 2.7 0.0 0.0 0.0
Investments 2.1 22 1.3 1.3 0.8 0.7 3.0 3.1 0.0 0.0 0.0
Participating interests 4.2 5.1 1.4 1.5 1.6 1.6 5.9 7.4 0.0 0.0 0.1
Capital
Equity 2 34.8 36.2 12.7 14.4 28.9 30.5 39.3 40.6 4.1 16.7 34.7
Liabilities 48.1 46.2 76.9 75.0 60.3 58.4 39.5 37.6 50.0 71.9 89.2
Short-term 28.7 289 43.8 43.8 38.9 384 219 22.5 26.3 46.7 69.7
of which
to credit institutions 6.6 6.3 11.0 10.5 10.5 10.0 4.0 3.8 0.0 46 15.9
Trade creditors 83 8.0 133 12.9 10.5 10.2 6.7 6.5 46 11.0 23.8
to affiliates 6.1 6.6 5.1 49 6.7 7.1 5.8 6.4 0.0 0.0 3.5
Long-term 19.4 17.3 33.2 31.3 21.4 20.0 17.7 15.1 0.0 12.0 34.2
of which
to credit institutions 13.0 11.9 26.7 25.0 16.9 15.8 10.1 9.0 0.0 6.0 25.7
to affiliates 49 4.0 47 45 33 3.0 5.9 47 0.0 0.0 0.0
Provisions 15.4 16.1 9.8 10.1 10.2 10.5 18.8 19.7 3.2 7.6 14.7
of which Provisions for pensions 1.0 1.1 2.0 2.2 1.0 1.1 1.0 1.1 0.0 0.0 0.2
Memo item Turnover 113.0 118.0 149.0 149.6 129.7 134.8 101.4 106.5 122.2 198.5 318.2
Il Income statement
Income Percentage of total output
Turnover 99.6 99.5 99.1 98.6 99.4 99.5 99.7 99.6 99.6 100.0 100.0
Change in stocks of own products 0.4 0.5 0.9 14 0.6 0.5 0.3 0.4 0.0 0.0 0.4
Interest received 0.5 0.5 0.2 0.2 0.4 0.3 0.6 0.6 0.0 0.1 0.3
Other income 3 6.0 5.7 6.1 5.6 5.7 5.4 6.3 6.0 1.1 2.7 5.9
of which from participating interests 0.2 0.3 0.1 0.1 0.1 0.1 0.2 0.5 0.0 0.0 0.0
Total income 3 106.5 106.2 106.3 105.9 106.1 105.7 106.9 106.6 101.3 102.9 106.2
Costs
Cost of materials 64.4 65.2 47.8 48.1 61.7 61.9 67.6 68.7 36.6 55.4 72.2
Labour costs 15.3 14.8 29.0 28.3 20.0 19.7 10.7 10.3 1.4 21.9 35.1
Depreciation 6.3 5.8 5.4 438 5.5 5.2 7.0 6.4 1.4 2.9 6.2
of which of tangible assets 5.9 5.5 5.0 46 5.0 48 6.6 6.0 1.3 2.7 5.8
Interest paid 1.6 1.4 2.1 2.0 1.8 1.6 1.4 1.2 04 1.1 23
Operating taxes 2.5 2.4 0.1 0.1 0.3 0.3 4.4 4.2 0.0 0.0 0.1
Other costs 3 13.0 12.3 18.5 183 13.9 13.6 12.0 10.9 8.7 13.8 20.9
Total costs before taxes on income 3 103.1 101.9 102.9 101.7 103.2 102.4 103.0 101.6 97.4 100.7 104.4
Annual result before taxes on income 34 43 34 4.2 2.9 34 3.9 5.0 0.3 2.2 6.5
Taxes on income and earnings 0.9 1.0 0.8 0.9 0.7 0.9 1.1 1.1 0.0 0.1 1.0
Annual result 2.5 33 2.6 33 2.2 2.5 2.8 3.9 0.2 1.7 5.4
Il Other Percentage of turnover
Inventories 10.7 10.8 11.7 12.6 14.1 14.0 7.9 8.1 2.1 7.7 17.0
Short-term debtors 19.0 17.6 16.8 16.3 16.8 15.9 20.8 18.9 7.5 12.0 19.4
Annual result before taxes on income 35 43 34 4.2 2.9 34 3.9 5.0 0.3 2.3 6.6
Percentage of tangible assets
Equity 68.4 73.4 30.2 35.2 60.0 64.0 74.4 80.1 14.1 58.7 158.0
Long-term equity and liabilities 116.7 119.2 118.9 122.8 11.7 113.4 119.4 122.4 84.0 135.5 287.5
Percentage of assets
Long-term equity and liabilities 97.51 96.71  107.71  109.91  103.01  104.11 94.61 92.81 7861 12161 2240
Percentage of short-term liabilities
Cash resources and short-term debtors 93.0 90.1 79.2 78.3 743 74.5 114.3 107.3 44.4 80.3 139.9
Cash resources, short-term debtors and
inventories 135.0 134.1 119.2 121.4 1213 123.8 151.2 145.8 93.1 127.6 197.1
Percentage of the balance sheet total
Annual result and interest paid 461 5.51 7.11 8.0l 5.11 5.6l 421 5.41 2.8l 6.31 12.7
Memo item
Balance sheet total in € billion 70.9 71.4 1.7 1.8 26.1 26.4 43.0 43.2 - - -
Turnover in € billion 80.1 84.3 2.6 2.7 33.9 35.6 43.6 46.0 - - -
Number of enterprises 6,008 6,008 2,656 2,656 3,110 3,110 242 242 1,502 3,0041 4,506
* Mining and quarrying, manufacturing, electricity, gas and water supply, con- statements for which data are available for both financial years are evaluated. —
struction, trade, transport, computer and related activities as well as other busi- 2 Adjusted items excluding goodwill. — 3 Excluding profit and loss transfers.

ness activities (including research and development). — 1 Only those financial
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# 7% DEUTSCHE
*«.+* BUNDESBANK

Financial statements
of enterprises
2002 to 2003

East German enterprises

cont'd: 1 Production sector, trade, transport and business-related services *

Corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 2.0 2.0 1.3 1.2 13 1.3 2.5 2.4 0.0 0.0 0.3
of which Goodwill 0.1 0.1 0.7 0.5 0.2 0.2 0.0 0.0 0.0 0.0 0.0
Tangible assets 51.4 49.7 383 37.2 48.7 48.2 53.4 51.0 9.0 26.1 49.4
of which Land and buildings 14.8 14.5 16.6 16.3 16.1 16.0 14.0 13.5 0.0 3.6 21.6
Inventories 1.1 1.7 18.1 19.9 17.7 184 7.0 7.7 4.3 16.9 35.0
of which Finished products 3.9 4.2 6.2 6.1 6.7 6.9 2.3 2.6 0.0 1.2 13.8
Cash 4.2 42 9.7 10.0 6.8 6.8 2.5 2.5 1.0 5.1 14.5
Debtors 23.8 23.8 28.2 27.3 22.6 22.3 24.4 24.5 16.0 27.1 43.0
Short-term 211 20.5 26.7 25.2 214 211 20.7 20.1 14.6 25.2 40.8
of which
Trade debtors 9.2 8.8 16.7 15.2 11.8 11.5 7.5 7.1 7.2 15.1 28.0
vis-a-vis affiliates 8.2 9.0 5.0 5.0 6.3 6.2 9.5 10.7 0.0 0.0 43
Long-term 2.7 33 1.5 2.1 1.2 1.3 36 45 0.0 0.0 0.3
of which vis-a-vis affiliates 2.0 2.1 0.2 0.5 0.6 0.7 2.8 3.0 0.0 0.0 0.0
Investments 2.4 2.4 15 1.6 0.8 0.8 33 33 0.0 0.0 0.0
Participating interests 4.7 5.7 1.6 1.7 1.7 1.8 6.6 8.1 0.0 0.0 0.1
Capital
Equity 2 37.6 38.7 18.9 20.5 30.9 32.5 42,0 429 7.8 19.5 37.2
Liabilities 443 427 69.7 67.8 58.0 56.3 35.5 34.1 46.5 67.7 84.2
Short-term 27.0 27.2 45.1 44.5 37.6 374 20.3 20.8 26.0 46.4 69.0
of which
to credit institutions 6.0 5.6 10.3 9.3 9.7 9.6 3.6 3.2 0.0 44 14.9
Trade creditors 7.5 7.3 12.5 11.8 10.1 9.8 5.9 5.7 45 10.3 20.9
to affiliates 6.1 6.7 5.9 5.6 6.4 6.9 6.0 6.6 0.0 0.0 4.6
Long-term 173 15.5 24.6 23.3 20.5 18.9 15.2 13.2 0.0 8.6 27.4
of which
to credit institutions 1.4 10.4 17.5 16.6 16.1 15.0 8.5 7.5 0.0 3.0 19.0
to affiliates 43 3.7 5.5 5.2 3.2 2.7 49 4.2 0.0 0.0 0.0
Provisions 16.3 16.9 10.8 1.1 10.5 10.7 19.9 20.7 3.6 83 15.4
of which Provisions for pensions 1.1 1.2 2.8 3.0 1.1 1.2 1.0 1.1 0.0 0.0 1.5
Memo item Turnover 106.9 1111 139.2 139.3 1234 128.2 96.3 100.4 116.1 187.5 292.7
Il Income statement
Income Percentage of total output
Turnover 99.6 99.5 98.8 98.1 99.3 99.5 99.8 99.5 99.2 100.0 100.0
Change in stocks of own products 0.4 0.5 1.2 19 0.7 0.5 0.2 0.5 0.0 0.0 0.8
Interest received 0.5 0.5 0.3 0.3 0.4 0.3 0.6 0.6 0.0 0.1 0.3
Other income 3 o 6.3 6.0 7.2 6.3 6.2 5.8 6.3 6.0 1.3 2.9 6.1
of which from participating interests 0.2 0.3 0.1 0.1 0.1 0.1 0.2 0.5 0.0 0.0 0.0
Total income 3 106.8 106.4 107.5 106.6 106.5 106.2 106.9 106.6 101.5 103.2 106.5
Costs
Cost of materials 63.8 64.7 44.2 44.7 60.8 61.0 67.0 68.3 36.7 54.1 70.4
Labour costs 15.7 15.2 345 333 211 20.8 10.8 10.3 13.9 25.0 37.8
Depreciation . 6.3 5.8 5.3 4.7 5.7 5.5 6.8 6.0 1.4 2.9 6.3
of which of tangible assets 5.9 5.4 4.9 4.4 5.2 5.0 6.4 5.7 1.3 2.7 5.8
Interest paid 1.5 1.3 1.9 1.7 1.8 1.6 1.2 1.1 04 1.0 2.1
Operating taxes 3.1 3.0 0.1 0.1 0.3 0.4 5.2 5.0 0.0 0.1 0.1
Other costs 3 13.2 12.2 19.8 19.3 14.2 13.8 12.1 10.8 9.0 13.9 20.6
Total costs before taxes on income 3 103.5 102.1 105.9 103.9 103.9 103.0 103.1 101.4 98.7 101.3 105.2
Annual result before taxes on income 33 43 1.6 2.6 2.7 3.2 3.9 5.2 0.2 1.7 5.1
Taxes on income and earnings 1.0 1.1 0.9 1.0 0.8 0.9 1.2 13 0.0 0.1 1.0
Annual result 2.3 3.2 0.7 1.6 1.9 2.2 2.7 4.0 0.1 1.2 3.9
Il Other Percentage of turnover
Inventories 10.3 10.6 13.0 14.3 14.3 143 7.3 7.6 2.2 8.4 17.6
Short-term debtors 19.7 18.5 19.1 18.1 174 16.4 21.5 20.0 8.4 13.2 20.6
Annual result before taxes on income 33 43 1.6 2.7 2.7 3.2 3.9 5.2 0.2 1.7 53
Percentage of tangible assets
Equity 73.1 77.9 49.2 55.3 63.4 67.4 78.7 84.1 | 29.0 714 185.1
Long-term equity and liabilities 1171 120.1 125.8 131.5 112.9 114.1 119.1 123.0 90.7 144.2 307.6
Percentage of assets
Long-term equity and liabilities 96.31 95.71 1116l 11491 103.71 10431 92.71 91.51 83.01 126.21 2339
Percentage of short-term liabilities
Cash resources and short-term debtors 96.2 93.2 83.2 81.7 76.7 76.0 118.1 111.7 48.1 84.5 145.3
Cash resources, short-term debtors and
inventories 137.2 136.4 123.3 126.4 123.8 125.1 152.5 148.6 97.5 129.9 199.6
Percentage of the balance sheet total
Annual result and interest paid 4.01 5.01 3.71 4.8l 451 491 3.81 5.11 2.21 5.11 9.2
Memo item
Balance sheet total in € billion 61.0 62.2 1.2 1.3 22.0 22.2 37.9 38.7 - - -
Turnover in € billion 65.2 69.1 1.7 1.7 27.1 28.5 36.5 38.9 - - -
Number of enterprises 4,270 4,270 1,633 1,633 2,439 2,439 198 198 1,068 2,135 3,203
* Mining and quarrying, manufacturing, electricity, gas and water supply, con- statements for which data are available for both financial years are evaluated. —
struction, trade, transport, computer and related activities as well as other busi- 2 Adjusted items excluding goodwill. — 3 Excluding profit and loss transfers.

ness activities (including research and development). — 1 Only those financial
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DEUTSCHE
BUNDESBANK
Financial statements
of enterprises

2002 to 2003
East German enterprises
cont'd: 1 Production sector, trade, transport and business-related services *
Non-corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 |2002 2003  |2002  |2003  [2002 2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.1 1.3 1.7 1.6 0.8 1.0 1.2 1.5 0.0 0.0 0.1
of which Goodwill 0.5 0.6 1.3 1.1 0.2 0.5 0.6 0.6 0.0 0.0 0.0
Tangible assets 47.2 46.6 50.5 49.2 45.6 453 48.2 474 11.2 325 57.5
of which Land and buildings 14.4 15.4 20.8 20.8 17.2 17.2 11.4 13.0 0.0 7.8 31.3
Inventories 183 19.3 16.3 16.6 21.4 22.0 16.0 17.1 3.9 17.3 35.0
of which Finished products 8.9 9.7 11.2 11.0 1.3 11.7 6.7 7.6 0.0 6.3 26.7
Cash 6.7 7.7 6.4 6.6 5.6 5.7 7.7 9.7 0.7 3.9 11.4
Debtors 24.5 22.7 22.0 22.9 24.5 24.3 24.9 211 11.5 24.5 428
Short-term 23.6 220 21.5 223 23.9 23.6 23.7 20.5 10.6 236 41.8
of which
Trade debtors 11.2 10.7 14.0 14.5 13.1 12.9 9.4 8.2 4.7 13.9 31.0
vis-a-vis affiliates 84 8.5 3.8 4.0 7.3 7.3 9.8 10.1 0.0 0.0 0.5
Long-term 0.9 0.7 0.5 0.7 0.6 0.7 1.2 0.7 0.0 0.0 0.0
of which vis-a-vis affiliates 0.6 0.3 0.1 0.2 0.4 0.3 0.8 0.2 0.0 0.0 0.0
Investments 0.6 1.0 0.8 0.7 0.4 0.3 0.8 1.7 0.0 0.0 0.0
Participating interests 1.0 1.0 1.0 1.1 1.2 0.9 0.9 1.1 0.0 0.0 0.0
Capital
Equity 2 17.6 19.3 -04 0.5 18.4 20.2 18.9 20.6) -145 7.0 25.7
Liabilities 71.9 70.0 92.5 91.3 72.3 69.5 69.3 67.7 62.7 84.2 102.7
Short-term 39.1 40.4 41.0 421 46.2 437 33.2 37.0 26.7 47.2 73.1
of which
to credit institutions 10.6 10.7 12.5 13.1 14.6 12.5 7.1 8.7 0.0 5.2 19.3
Trade creditors 12.7 12.8 14.9 15.3 12.6 124 12.6 13.0 438 13.6 31.9
to affiliates 6.0 6.2 33 34 8.1 8.2 4.6 4.8 0.0 0.0 1.1
Long-term 32.8 29.6 51.6 49.2 26.1 25.8 36.2 30.7 1.0 25.5 57.3
of which
to credit institutions 232 223 46.4 43.8 21.2 20.2 223 21.6 0.0 18.8 49.0
to affiliates 8.7 6.5 2.8 2.8 3.7 4.6 134 8.7 0.0 0.0 0.0
Provisions 9.8 10.3 7.5 7.8 8.6 9.6 11.0 11.3 23 5.8 12.6
of which Provisions for pensions 0.6 0.6 0.3 0.3 0.5 0.5 0.6 0.8 0.0 0.0 0.0
Memo item Turnover 151.2 164.6 170.1 173.0 163.0 169.7 139.5 158.7 136.8 2341 379.1
Il Income statement
Income Percentage of total output
Turnover 99.6 99.7 99.7 99.6 100.0 99.5 99.1 99.9 100.0 100.0 100.0
Change in stocks of own products 0.4 0.3 0.3 0.4 0.0 0.5 0.9 0.1 0.0 0.0 0.0
Interest received 0.3 0.4 0.1 0.1 0.2 0.2 0.4 0.5 0.0 0.0 0.1
Other income 3 5.0 47 4.2 44 4.1 3.7 6.0 5.7 0.8 2.2 5.3
of which from participating interests 0.2 0.1 0.1 0.1 0.2 0.1 0.3 0.2 0.0 0.0 0.0
Total income 3 105.3 105.0 104.3 104.5 104.3 103.9 106.4 106.3 100.9 102.3 105.5
Costs
Cost of materials 67.1 67.3 54.2 54.4 65.2 65.6 70.6 70.8 36.3 59.7 74.0
Labour costs 13.4 13.3 19.2 19.0 15.8 15.5 10.4 10.3 8.5 14.3 26.9
Depreciation 6.2 6.1 5.5 5.0 45 4.1 7.8 8.3 1.3 2.9 6.1
of which of tangible assets 6.0 5.8 5.3 5.0 41 338 7.8 8.0 1.2 2.8 5.8
Interest paid 1.9 1.7 2.5 24 1.8 1.6 2.0 1.7 0.5 1.4 2.9
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.0 0.0 0.1
Other costs 3 12.6 12.5 16.2 16.6 12.9 12.8 11.8 11.6 8.0 13.3 21.6
Total costs before taxes on income 3 101.3 100.9 97.6 97.5 100.3 99.7 102.7 102.7 93.3 98.9 102.3
Annual result before taxes on income 4.0 4.1 6.7 7.0 4.0 4.2 3.7 3.6 1.2 43 10.1
Taxes on income and earnings 0.6 0.5 0.6 0.7 0.6 0.6 0.5 0.3 0.0 0.1 0.8
Annual result 35 3.6 6.0 6.4 34 3.6 3.2 33 1.1 3.9 9.2
Il Other Percentage of turnover
Inventories 12.1 1.7 9.6 9.6 13.1 13.0 1.4 10.8 1.8 6.3 14.7
Short-term debtors 15.6 13.4 12.7 12.9 14.6 13.9 17.0 12.9 5.4 9.6 15.5
Annual result before taxes on income 4.0 41 6.7 7.1 4.0 4.2 3.8 3.6 1.2 43 10.1
Percentage of tangible assets
Equity 37.2 414 - 0.8| 1.0| 40.4 447 39.1 436 -411 22.3| 94.2
Long-term equity and liabilities 114.0 112.7 107.6 108.0 105.2 109.0 121.6 116.5 70.3 117.9 236.9
Percentage of assets
Long-term equity and liabilities 107.01  105.81  100.81  101.01 99.21  103.01  113.71 1088l 66.31  112.01 206.4
Percentage of short-term liabilities
Cash resources and short-term debtors 79.0 76.0 69.6 69.9 64.4 67.6 97.0 86.0 3741 711 126.8
Cash resources, short-term debtors and
inventories 125.8 123.8 109.3 109.4 110.7 117.9 145.1 132.3 79.8 119.4 191.7
Percentage of the balance sheet total
Annual result and interest paid 8.21 8.8l 1451 15.21 8.51 8.91 7.31 7.91 6.11 12.51 27.6
Memo item
Balance sheet total in € billion 9.8 9.2 0.6 0.6 4.2 4.2 5.1 45 - - -
Turnover in € billion 14.9 15.2 0.9 1.0 6.8 7.1 71 7.1 - - -
Number of enterprises 1,738 1,738 1,023 1,023 671 671 44 44 435 869 1,304
* Mining and quarrying, manufacturing, electricity, gas and water supply, con- statements for which data are available for both financial years are evaluated. —
struction, trade, transport, computer and related activities as well as other busi- 2 Adjusted items excluding goodwill. — 3 Excluding profit and loss transfers.

ness activities (including research and development). — 1 Only those financial
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# 7% DEUTSCHE
*«.+* BUNDESBANK

Financial statements
of enterprises
2002 to 2003

East German enterprises

2 Manufacturing

All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.9 1.9 0.7 0.7 1.8 1.8 2.0 2.0 0.0 0.1 0.5
of which Goodwill 0.2 0.2 0.3 0.2 0.3 0.4 0.1 0.1 0.0 0.0 0.0
Tangible assets 47.7 45.0 48.6 47.7 445 441 49.8 45.6 19.3 40.0 58.7
of which Land and buildings 15.6 15.4 25.7 25.5 18.4 18.5 13.4 12.9 0.1 14.6 29.4
Inventories 16.2 16.5 14.4 15.7 19.0 20.0 14.3 14.0 7.5 15.9 28.6
of which Finished products 4.6 4.8 4.7 4.9 5.8 6.2 3.8 3.8 0.0 2.7 9.0
Cash 4.8 4.9 7.3 7.6 5.3 5.3 4.3 4.6 0.4 2.9 10.1
Debtors 25.5 25.7 25.9 25.1 26.4 25.9 24.9 25.5 15.2 24.5 38.0
Short-term 243 24.6 243 234 249 24.5 24.0 24.7 14.0 23.1 36.2
of which
Trade debtors 9.6 9.5 15.5 14.1 12.6 12.6 7.4 7.2 6.5 13.6 235
vis-a-vis affiliates 11.6 12.5 4.7 5.1 8.7 8.1 13.8 15.7 0.0 0.1 6.6
Long-term 1.2 1.1 1.6 1.6 1.5 1.4 1.0 0.8 0.0 0.0 0.1
of which vis-a-vis affiliates 0.5 0.5 0.4 0.2 0.8 0.8 0.2 0.3 0.0 0.0 0.0
Investments 0.5 0.7 1.0 1.2 0.8 0.8 0.3 0.5 0.0 0.0 0.0
Participating interests 3.0 5.0 1.1 1.1 1.7 1.6 4.0 7.4 0.0 0.0 0.0
Capital
Equity 2 33.4 36.5 18.1 19.8 30.1 31.4 36.2 40.6 8.6 21.5 39.1
Liabilities 56.4 53.7 72.0 70.1 59.8 58.3 53.6 50.1 475 66.5 83.0
Short-term 323 33.2 38.9 393 38.8 39.0 276 29.0 23.1 39.0 59.8
of which
to credit institutions 7.5 7.5 11.9 11.1 10.8 10.2 5.1 5.5 0.0 5.9 15.4
Trade creditors 9.1 9.0 11.1 11.1 10.9 11.0 7.8 7.6 4.5 9.3 18.4
to affiliates 8.5 9.6 4.9 5.7 8.6 9.3 8.7 10.0 0.0 0.3 6.8
Long-term 24.2 20.5 33.1 30.8 21.0 19.2 26.0 21.1 0.5 16.4 35.4
of which
to credit institutions 13.0 11.6 24.0 22.2 16.0 14.5 10.6 9.2 0.0 9.6 26.3
to affiliates 10.2 8.0 5.8 5.8 3.7 33 14.9 1.3 0.0 0.0 1.9
Provisions 9.8 9.5 9.4 9.7 10.0 10.2 9.6 9.0 3.7 8.0 14.3
of which Provisions for pensions 1.1 1.1 2.0 23 13 1.3 0.9 0.9 0.0 0.0 0.4
Memo item Turnover 129.2 131.1 131.1 131.9 132.6 137.5 126.9 126.6 110.6 160.8 239.1
Il Income statement
Income Percentage of total output
Turnover 99.5 99.4 98.5 98.4 99.5 98.9 99.5 99.7 98.5 100.0 100.2
Change in stocks of own products 0.5 0.6 1.5 1.6 0.5 1.1 0.5 0.3 -0.2 0.0 1.5
Interest received 0.3 0.4 0.3 0.2 0.4 0.3 0.3 0.4 0.0 0.1 0.3
Other income 3 6.9 6.7 7.7 6.8 7.3 6.6 6.7 6.7 1.7 3.7 7.4
of which from participating interests 0.1 0.4 0.1 0.1 0.1 0.1 0.1 0.6 0.0 0.0 0.0
Total income 3 107.3 107.0 108.0 107.1 107.6 106.9 107.0 107.1 102.0 103.9 107.7
Costs
Cost of materials 59.5 59.8 41.0 1.1 56.1 56.5 62.6 62.9 36.0 50.4 62.8
Labour costs 16.4 16.3 343 337 22.6 22.2 11.3 1.3 17.3 26.2 36.2
Depreciation 7.3 7.0 7.1 6.4 6.4 6.3 8.0 7.5 2.3 43 8.1
of which of tangible assets 7.0 6.6 6.9 6.1 6.1 5.9 7.7 7.1 2.1 4.1 7.7
Interest paid 1.6 1.5 2.5 2.3 1.8 1.6 1.5 1.3 0.6 1.4 2.6
Operating taxes 5.1 5.0 0.1 0.1 0.2 0.2 8.8 8.7 0.0 0.0 0.1
Other costs 3 14.2 13.7 19.4 19.2 16.5 16.2 12.4 1.7 10.6 15.1 21.2
Total costs before taxes on income 3 104.2 103.2 104.4 102.8 103.7 103.1 104.6 103.3 97.7 101.2 105.6
Annual result before taxes on income 3.0 3.8 3.5 43 4.0 37 2.4 3.8 0.4 2.9 7.2
Taxes on income and earnings 0.7 0.4 0.9 1.0 0.8 0.8 0.6 0.1 0.0 0.1 1.1
Annual result 2.4 3.4 2.6 3.4 3.2 29 1.7 3.7 0.3 24 6.0
Il Other Percentage of turnover
Inventories 12.5 12.6 11.0 11.9 14.4 14.6 11.3 1.1 45 9.6 17.3
Short-term debtors 18.8 18.8 18.6 17.8 18.7 17.8 18.9 19.5 9.0 13.7 21.0
Annual result before taxes on income 3.1 38 3.6 44 4.0 3.8 2.4 338 0.4 3.0 7.4
Percentage of tangible assets
Equity 70.2 81.1 37.4 41.6 67.7 71.1 | 72.7| 89.0 239 58.2| 126.7
Long-term equity and liabilities 127.6 133.8 115.2 116.6 123.0 122.9 130.9 141.6 85.5 126.9 207.1
Percentage of assets
Long-term equity and liabilities 113.01  113.51  106.91 107.91 110.11 11031 11491 11561 8211  117.71 1768
Percentage of short-term liabilities
Cash resources and short-term debtors 91.4 90.4 83.1 81.1 79.6 77.8 103.2 102.4 47.5 80.0 1413
Cash resources, short-term debtors and
inventories 141.6 139.9 120.2 1211 128.7 129.1 155.0 150.7 90.8 131.81 2129
Percentage of the balance sheet total
Annual result and interest paid 5.21 6.41 6.8l 7.61 6.71 6.31 411 6.41 3.21 6.71 12.5
Memo item
Balance sheet total in € billion 27.3 28.0 0.5 0.5 10.9 11.1 15.9 16.3 - - -
Turnover in € billion 35.3 36.7 0.7 0.7 14.5 15.3 20.1 20.6 - - -
Number of enterprises 1,935 1,935 617 617 1,192 1,192 126 126 484 968 1,451

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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Financial statements
of enterprises

2002 to 2003
East German enterprises
cont’d: 2 Manufacturing
Corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 2.0 2.0 0.8 0.8 2.0 1.8 2.2 2.1 0.0 0.1 0.5
of which Goodwill 0.2 0.2 0.3 0.2 0.3 0.3 0.0 0.0 0.0 0.0 0.0
Tangible assets 47.0 44.2 459 453 443 439 49.0 444 18.1 37.9 56.8
of which Land and buildings 15.8 15.2 24.3 24.2 18.2 18.3 13.7 12.6 0.0 13.5 27.5
Inventories 16.4 16.5 15.6 16.9 19.1 20.1 14.3 13.9 8.4 16.9 29.5
of which Finished products 4.7 49 49 5.1 5.6 5.9 41 4.1 0.0 2.7 8.7
Cash 4.2 4.1 8.0 8.2 5.3 5.5 33 2.9 0.4 3.0 10.4
Debtors 25.9 26.4 27.0 25.7 26.2 25.6 25.7 27.0 15.8 25.1 38.3
Short-term 24.6 25.3 25.1 24.0 24.6 24.1 246 26.2 14.7 236 36.6
of which
Trade debtors 9.6 9.4 15.9 14.3 124 12.5 73 7.0 7.0 14.1 24.2
vis-a-vis affiliates 124 133 5.1 5.3 8.5 7.9 15.5 17.5 0.0 0.2 6.9
Long-term 1.3 1.1 1.8 1.8 1.6 1.5 1.0 0.8 0.0 0.0 0.3
of which vis-a-vis affiliates 0.5 0.5 0.5 0.1 0.8 0.8 0.2 0.3 0.0 0.0 0.0
Investments 0.5 0.5 1.1 1.5 0.9 0.9 0.1 0.1 0.0 0.0 0.0
Participating interests 35 5.9 0.8 0.8 1.7 1.7 5.0 9.1 0.0 0.0 0.0
Capital
Equity 2 36.7 39.6 22.5 24.1 32.1 33.4 40.6 44.6 11.6 24.1 421
Liabilities 53.4 50.9 67.1 65.3 57.6 56.2 49.9 46.6 43.6 63.1 79.4
Short-term 32.2 326 38.9 39.0 374 38.1 28.1 284 232 38.6 59.0
of which
to credit institutions 7.4 7.0 11.6 10.5 9.9 9.7 5.4 5.0 0.0 5.6 14.9
Trade creditors 9.2 8.9 11.3 10.9 10.9 10.9 7.9 7.5 47 9.4 184
to affiliates 9.0 10.1 4.7 5.4 7.9 8.7 10.0 11.3 0.0 0.3 6.5
Long-term 21.2 18.3 28.2 26.3 20.2 18.2 21.8 18.2 0.0 14.1 31.1
of which
to credit institutions 10.7 9.6 19.2 18.2 15.4 13.9 6.9 6.2 0.0 7.9 22.4
to affiliates 9.6 7.8 6.0 5.7 3.6 2.8 14.2 1.4 0.0 0.0 1.8
Provisions 9.6 9.3 9.8 10.0 10.2 10.3 9.2 8.5 3.8 83 14.3
of which Provisions for pensions 1.1 1.1 2.6 2.9 1.3 14 0.9 0.9 0.0 0.0 1.2
Memo item Turnover 135.9 135.2 130.6 131.9 128.4 132.9 141.7 137.0 110.6 160.4 236.8
Il Income statement
Income Percentage of total output
Turnover 99.6 99.4 98.3 98.3 99.4 98.9 99.8 99.7 98.3 100.0 100.2
Change in stocks of own products 0.4 0.6 1.7 1.7 0.6 1.1 0.2 0.3 -0.2 0.0 1.7
Interest received 0.3 0.3 0.3 0.3 0.4 0.3 0.3 03 0.0 0.1 0.3
Other income 3 6.6 6.5 7.9 6.7 7.6 7.1 5.9 6.1 1.8 3.7 7.3
of which from participating interests 0.1 0.4 0.0 0.0 0.1 0.1 0.1 0.7 0.0 0.0 0.0
Total income 3 106.9 106.8 108.2 106.9 108.0 107.4 106.1 106.4 102.0 104.0 107.6
Costs
Cost of materials 60.0 60.4 41.4 41.5 55.7 56.1 63.5 64.0 376 50.9 63.0
Labour costs 16.3 16.2 36.1 35.2 23.2 22.8 11.0 10.9 17.8 26.9 36.8
Depreciation 6.6 6.1 6.8 6.0 6.5 6.5 6.6 5.8 2.1 4.2 7.8
of which of tangible assets 6.2 5.7 6.6 5.6 6.2 6.1 6.2 5.4 2.0 3.9 7.4
Interest paid 1.4 1.3 2.2 2.0 1.8 1.6 1.1 1.0 0.5 1.3 23
Operating taxes 6.1 5.9 0.2 0.1 0.2 0.3 10.3 10.0 0.0 0.1 0.1
Other costs 3 138 134 194|190, 168 167 117 1.0/ 105 149 209
Total costs before taxes on income 3 104.2 103.2 106.0 103.8 104.2 103.9 104.1 102.7 98.1 101.4 106.1
Annual result before taxes on income 2.7 3.6 2.2 3.1 338 3.6 2.0 3.7 0.3 2.6 6.4
Taxes on income and earnings 0.7 0.4 1.0 1.0 0.8 0.8 0.6 0.0 0.0 0.1 1.1
Annual result 2.1 33 1.2 2.1 3.0 2.7 14 3.7 0.2 2.0 5.1
Il Other Percentage of turnover
Inventories 12.0 12.2 11.9 12.8 14.9 15.1 10.1 10.1 5.0 10.2 18.1
Short-term debtors 18.1 18.7 19.2 18.2 19.1 18.1 17.4 19.1 9.5 14.0 21.2
Annual result before taxes on income 2.7 37 2.2 3.2 38 3.6 2.0 37 0.3 2.7 6.5
Percentage of tangible assets
Equity 78.1 89.5 49.0 53.3 72.4 76.0 82.8 100.4 31.5 67.4 140.9
Long-term equity and liabilities 130.2 138.3 121.2 123.1 126.0 125.5 133.3 147.9 89.7 133.7 219.8
Percentage of assets
Long-term equity and liabilities 113.41 11461 11191 11351 11221 11200 11421  116.31 83.81 121.51 186.8
Percentage of short-term liabilities
Cash resources and short-term debtors 90.4 91.0 87.1 85.2 81.9 79.4 99.2 102.5 50.4 84.0 145.8
Cash resources, short-term debtors and
inventories 141.2 141.6 127.1 128.4 133.1 132.2 150.0 151.2 96.0 137.00 2224
Percentage of the balance sheet total
Annual result and interest paid 471 6.21 461 5.61 6.11 5.81 3.6l 6.41 2.8l 6.0l 10.9
Memo item
Balance sheet total in € billion 21.7 22.9 0.4 0.4 9.2 9.4 12.2 13.0 - - -
Turnover in € billion 29.5 30.9 0.5 0.5 11.8 12.5 17.2 17.9 - - -
Number of enterprises 1,510 1,510 428 428 973 973 109 109 378 755 1,133

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding

profit and loss transfers.
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Financial statements
of enterprises
2002 to 2003

East German enterprises

cont’d: 2 Manufacturing

Non-corporations
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.2 1.5 0.5 0.4 1.0 1.5 13 1.6 0.0 0.0 0.3
of which Goodwill 04 0.6 0.2 0.2 0.1 0.7 0.5 0.5 0.0 0.0 0.0
Tangible assets 50.2 48.6 56.2 54.8 45.0 453 52.4 50.1 26.5 48.0 66.2
of which Land and buildings 14.8 16.3 29.8 29.4 19.0 19.4 12.3 14.1 0.6 19.4 37.9
Inventories 15.6 16.3 11.1 12.3 18.7 19.6 14.3 14.7 4.9 12.9 246
of which Finished products 4.1 4.4 4.3 4.4 6.9 7.4 2.8 2.8 0.0 2.5 10.4
Cash 7.1 8.8 5.3 5.8 5.5 4.5 7.9 11.2 04 2.5 9.5
Debtors 24.0 22.2 23.0 23.1 27.2 27.5 22.5 19.5 13.4 22.6 35.7
Short-term 23.2 214 22.1 219 26.3 26.6 217 18.7 11.9 213 345
of which
Trade debtors 9.6 9.9 14.6 13.4 13.5 134 7.7 8.0 5.2 12.1 217
vis-a-vis affiliates 8.5 8.7 33 4.3 9.4 9.4 83 8.6 0.0 0.0 4.4
Long-term 0.8 0.9 0.9 1.2 0.9 0.9 0.8 0.8 0.0 0.0 0.0
of which vis-a-vis affiliates 04 04 0.2 0.4 0.7 0.6 0.2 0.3 0.0 0.0 0.0
Investments 0.6 1.5 0.6 0.4 0.4 0.2 0.7 2.2 0.0 0.0 0.0
Participating interests 1.0 0.8 2.1 2.1 1.8 1.0 0.5 0.7 0.0 0.0 0.0
Capital
Equity 2 20.7 22.6 5.6 73 19.1 20.4 22.0 24.4 0.6 12.8 26.2
Liabilities 68.1 66.5 86.2 84.0 71.6 69.7 65.9 64.0 61.0 77.8 93.4
Short-term 324 36.0 38.9 40.2 46.3 445 25.8 31.3 23.0 40.7 62.6
of which
to credit institutions 8.0 9.4 12.7 13.1 15.7 13.0 43 7.4 04 6.9 18.7
Trade creditors 8.7 9.2 10.6 11.8 11.2 11.7 7.4 7.8 34 9.2 18.4
to affiliates 6.7 7.5 5.3 6.5 12.0 12.7 43 4.8 0.0 0.1 7.1
Long-term 35.7 30.5 47.3 43.8 25.3 25.2 40.1 32.7 6.9 28.4 53.9
of which
to credit institutions 21.9 20.5 37.7 34.0 19.4 17.9 22.6 21.2 0.0 18.7 42.6
to affiliates 12.9 9.1 5.1 5.9 45 5.6 17.1 11.0 0.0 0.0 24
Provisions 10.3 10.6 8.1 8.6 9.1 9.7 11.0 11.2 34 7.2 13.7
of which Provisions for pensions 0.9 1.0 0.4 0.4 1.0 1.0 0.9 1.1 0.0 0.0 0.0
Memo item Turnover 103.2 1124 132.5 132.0 154.8 163.1 783 85.2 110.5 160.9 246.5
Il Income statement
Income Percentage of total output
Turnover 98.8 99.5 99.1 98.8 99.7 99.3 98.0 99.7 99.0 100.0 100.0
Change in stocks of own products 1.2 0.5 0.9 1.2 0.3 0.7 2.0 0.3 0.0 0.0 1.0
Interest received 0.4 0.5 0.2 0.2 0.2 0.2 0.5 0.8 0.0 0.0 0.2
Other income 3 8.8 74 7.2 73 5.9 41 15 107 16 37 7.6
of which from participating interests 0.3 0.0 0.2 0.2 0.2 0.1 0.3 0.0 0.0 0.0 0.0
Total income 3 109.2 107.9 107.3 107.5 106.1 104.3 112.0 111.6 101.8 103.8 108.1
Costs
Cost of materials 57.4 56.7 39.9 39.9 58.2 58.4 57.8 56.0 31.5 46.7 62.6
Labour costs 16.8 17.1 29.2 29.0 19.8 19.7 13.3 13.7 15.2 23.7 336
Depreciation 11.3 11.8 8.0 7.6 6.0 5.4 16.2 18.5 2.9 5.0 9.1
of which of tangible assets 1.2 1.4 7.8 7.6 5.8 5.2 16.2 17.8 2.8 49 8.9
Interest paid 2.9 2.5 3.1 3.0 2.0 1.8 3.6 3.2 1.0 2.0 3.6
Operating taxes 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.0 0.0 0.0 0.1
Other costs 3 16.1 15.4 19.6 20.0 15.2 14.4 16.7 16.1 11.3 15.9 21.9
Total costs before taxes on income 3 104.5 103.5 99.9 99.6 101.3 99.9 107.6 107.4 95.6 100.2 103.9
Annual result before taxes on income 4.7 44 7.5 7.8 438 44 44 4.2 1.1 41 10.7
Taxes on income and earnings 0.7 0.5 0.7 0.9 0.7 0.7 0.7 0.4 0.0 0.2 1.1
Annual result 4.0 3.9 6.7 6.9 4.2 37 3.6 3.8 1.0 3.7 9.9
Il Other Percentage of turnover
Inventories 15.1 14.5 8.4 9.3 12.1 12.0 183 17.2 2.9 7.4 14.1
Short-term debtors 22.5 19.0 16.7 16.6 17.0 16.3 27.8 21.9 7.5 12.6 19.9
Annual result before taxes on income 4.7 4.4 7.5 7.9 4.9 4.5 45 4.2 1.1 4.1 10.9
Percentage of tangible assets
Equity 41.2 46.5 9.9 133 424 45.0 41.9 48.7 ‘I.4| 28.5 73.8
Long-term equity and liabilities 118.2 115.6 101.3 100.7 106.9 108.8 1233 119.5 76.6 106.4 162.1
Percentage of assets
Long-term equity and liabilities 111.41  108.41 95.01 94.21 98.61 100.91 11741 1126l 70.81 10231 1438
Percentage of short-term liabilities
Cash resources and short-term debtors 95.0 88.0 71.5 69.6 69.4 70.2 117.5 102.0 433 69.1 1221
Cash resources, short-term debtors and
inventories 143.1 133.2 100.0 100.1 109.7 1143 173.1 148.8 724 113.7 172.9
Percentage of the balance sheet total
Annual result and interest paid 7.11 7.21 13.11 13.21 9.61 9.11 5.8l 6.01 5.21 10.21 18.5
Memo item
Balance sheet total in € billion 5.6 5.1 0.1 0.1 17 1.7 3.7 33 - - -
Turnover in € billion 5.7 5.7 0.2 0.2 2.7 2.8 2.9 2.8 - - -
Number of enterprises 425 425 189 189 219 219 17 17 106 213 319

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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2002 to 2003
East German enterprises
3 Construction
All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 and more 25% [50% 75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002 | 2003 | 2002 | 2003 | 2002 | 2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 0.2 0.2 0.5 0.4 0.2 0.2 0.0 0.0 0.1
of which Goodwill 0.1 0.1 0.3 0.2 0.1 0.1 0.0 0.0 0.0
Tangible assets 18.3 17.7 25.1 23.9 17.7 171 5.8 16.4 325
of which Land and buildings 10.8 10.6 12.7 12.2 10.6 10.4 0.0 0.7 15.4
Inventories 40.5 415 284 32.2 41.6 423 6.6 21.6 443
of which Finished products 1.9 1.7 2.5 2.8 1.8 1.6 0.0 0.0 1.2
Cash 10.1 10.8 11.2 11.1 10.1 10.8 24 8.2 18.7
Debtors 26.4 25.3 31.2 28.8 26.0 25.0 17.8 29.6 46.2
Short-term 24.9 24.1 29.7 26.9 24.5 23.8 16.3 27.8 44.7
of which
Trade debtors 14.2 13.9 21.1 19.1 13.6 134 10.0 18.5 32.1
vis-a-vis affiliates 7.2 7.2 3.0 3.0 7.6 7.6 0.0 0.0 1.8
Long-term 1.5 1.2 1.5 1.8 1.5 1.2 0.0 0.0 0.0
of which vis-a-vis affiliates 1.0 0.6 0.2 0.2 1.1 0.6 0.0 0.0 0.0
Investments 1.6 1.7 1.5 1.5 1.6 1.7 0.0 0.0 0.0
Participating interests 1.7 1.9 0.4 0.3 1.8 2.0 0.0 0.0 0.0
Capital
Equity 2 13.9 14.3 8.1 9.1 14.4 14.8 2.5 11.3 25.8
Liabilities 74.5 73.3 80.0 79.6 74.0 72.7 55.0 76.0 90.3
Short-term 66.4 66.0 62.1 62.3 66.8 66.3 414 60.7 79.8
of which
to credit institutions 6.7 5.6 9.8 7.8 6.4 5.4 0.0 2.7 10.8
Trade creditors 11.9 1.7 16.9 15.8 1.4 1.3 6.2 12.8 24.2
to affiliates 5.9 6.1 4.2 42 6.0 6.2 0.0 0.0 1.8
Long-term 8.1 7.4 17.9 17.3 7.2 6.4 0.0 3.2 19.5
of which
to credit institutions 5.6 5.5 13.8 13.4 49 47 0.0 0.1 13.0
to affiliates 1.9 1.2 2.5 2.6 1.8 1.1 0.0 0.0 0.0
Provisions 11.5 12.2 11.7 1.2 11.5 123 4.6 9.5 184
of which Provisions for pensions 1.3 1.4 3.6 3.6 1.1 1.1 0.0 0.0 1.3
Memo item Turnover 130.8 136.1 175.9 168.5 126.7 132.9 123.7 185.9 288.5
Il Income statement
Income Percentage of total output
Turnover 97.6 98.9 98.4 96.4 97.6 99.2 96.4 100.0 102.1
Change in stocks of own products 24 1.1 1.6 3.6 2.4 0.8 -2.1 0.0 3.6
Interest received 0.4 0.4 0.2 0.2 0.4 0.4 0.0 0.1 0.3
Other income 3 5.0 3.9 47 4.4 5.1 3.8 1.4 2.7 5.3
of which from participating interests 0.2 0.1 0.0 0.0 0.2 0.1 0.0 0.0 0.0
Total income 3 105.4 104.2 105.0 104.6 105.5 104.2 101.5 103.0 105.5
Costs
Cost of materials 56.2 58.8 45.9 47.4 57.4 60.2 36.2 49.4 60.4
Labour costs 29.0 26.0 34.9 331 283 25.1 235 31.8 40.6
Depreciation 3.6 3.2 35 33 3.6 3.2 1.3 2.4 44
of which of tangible assets 2.7 2.5 3.2 3.0 2.7 24 1.1 2.1 3.9
Interest paid 1.1 0.9 1.4 1.2 1.1 0.9 0.2 0.7 1.6
Operating taxes 0.1 0.2 0.1 0.1 0.1 0.2 0.0 0.1 0.2
Other costs 3 12.9 12.2 174 16.9 123 11.6 10.2 14.5 20.1
Total costs before taxes on income 3 102.9 101.3 103.1 101.9 102.9 101.2 98.9 101.4 104.7
Annual result before taxes on income 2.5 2.9 1.8 2.7 2.6 3.0 0.2 1.7 47
Taxes on income and earnings 0.6 0.8 0.5 0.5 0.6 0.8 0.0 0.1 0.7
Annual result 1.9 2.1 13 2.1 2.0 2.1 0.1 1.2 3.6
Il Other Percentage of turnover
Inventories 31.0 30.5 16.1 19.1 32.8 31.9 2.7 9.1 27.0
Short-term debtors 19.0 17.7 16.9 16.0 19.3 17.9 8.8 14.0 21.0
Annual result before taxes on income 2.6 3.0 1.9 2.8 2.7 3.0 0.2 1.7 48
Percentage of tangible assets
Equity 76.0 80.7 32.2| 38.3| 81.5| 86.5 14.8 71.0 221.6
Long-term equity and liabilities 130.2 132.7 124.3 132.3 130.9 132.8 80.4 150.1 352.9
Percentage of assets
Long-term equity and liabilities 108.61 110.71 112.31 118.41 108.21 109.71 74.21 131.71 284.7
Percentage of short-term liabilities
Cash resources and short-term debtors 54.8 55.2 67.8 63.1 53.8 54.5 39.7 74.0 126.8
Cash resources, short-term debtors and
inventories 115.9 118.0 113.5 114.8 116.1 118.3 98.3 121.4 170.2
Percentage of the balance sheet total
Annual result and interest paid 411 431 481 5.81 401 411 1.51 4.01 8.9
Memo item
Balance sheet total in € billion 3.9 3.9 0.3 0.3 35 3.6 - - -
Turnover in € billion . 5.3 0.6 0.6 45 4.8 - - -
Number of enterprises 1,061 1,061 634 634 427 427 265 531 796

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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East German enterprises

4 \Wholesale trade and commission trade

All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 | 2.5 but less than 50 | 50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003 2002|2003  |2002  |2003  |2002  |2003 [...%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 0.6 0.5 0.8 0.7 0.7 0.7 0.3 0.2 0.0 0.0 0.2
of which Goodwill 0.2 0.2 0.6 0.6 0.2 0.2 0.1 0.1 0.0 0.0 0.0
Tangible assets 28.2 27.8 28.2 283 30.5 30.1 236 22.8 6.7 19.8 394
of which Land and buildings 17.6 17.2 16.0 15.6 19.3 18.9 14.5 13.9 0.0 3.8 23.7
Inventories 25.0 26.4 28.0 28.0 26.0 26.8 22.5 25.5 10.5 245 38.8
of which Finished products 21.3 22.2 25.3 243 22.8 233 18.0 19.7 47 21.2 355
Cash 5.2 6.4 6.9 7.6 5.4 6.1 438 7.0 0.7 3.5 11.3
Debtors 37.8 36.0 32.7 30.9 35.1 33.9 43.7 40.8 20.8 35.0 48.8
Short-term 37.0 35.1 31.7 29.5 34.1 327 434 40.6 20.2 327 471
of which
Trade debtors 24.1 21.9 23.5 21.2 22.7 20.9 26.9 23.9 11.6 22.3 34.0
vis-a-vis affiliates 8.5 8.3 3.7 4.0 6.2 6.5 13.7 12.2 0.0 0.0 4.7
Long-term 0.8 0.9 1.0 1.4 1.1 1.2 0.3 0.2 0.0 0.0 0.1
of which vis-a-vis affiliates 0.2 0.2 0.1 0.1 0.3 0.3 0.0 0.0 0.0 0.0 0.0
Investments 0.6 0.3 0.9 0.7 0.4 0.5 1.0 0.0 0.0 0.0 0.0
Participating interests 2.3 2.2 1.5 2.7 1.5 1.5 4.0 3.6 0.0 0.0 0.7
Capital
Equity 2 25.5 26.1 14.2 17.7 24.3 25.5 28.9 28.2 6.9 18.2 34.1
Liabilities 68.0 66.9 78.3 73.8 68.9 67.3 65.0 65.4 54.2 72.4 87.3
Short-term 53.0 52.2 52.6 49.9 50.6 49.2 57.7 58.6 31.0 51.0 70.2
of which
to credit institutions 13.1 10.6 14.1 13.7 13.8 12.0 11.7 7.4 0.0 6.4 17.0
Trade creditors 20.6 20.0 22.4 19.9 19.1 17.8 23.4 24.4 7.3 16.1 32.3
to affiliates 13.6 15.6 7.8 8.4 10.9 124 19.5 23.0 0.0 0.1 8.3
Long-term 15.0 14.7 25.7 23.9 18.3 18.1 7.3 6.8 0.0 10.8 30.6
of which
to credit institutions 10.4 10.3 18.4 17.8 13.1 13.2 4.2 34 0.0 3.7 21.2
to affiliates 3.8 3.7 5.5 4.0 4.2 3.9 2.9 3.2 0.0 0.0 1.1
Provisions 6.5 6.9 7.4 8.4 6.6 7.1 6.1 6.4 2.2 5.1 1.2
of which Provisions for pensions 1.0 1.2 1.6 2.1 1.3 14 0.5 0.7 0.0 0.0 0.7
Memo item Turnover 289.7 300.5 21222 221.2 254.3 263.2 368.1 384.9 184.4 276,91 4003
Il Income statement
Income Percentage of total output
Turnover 100.0 99.9 100.2 99.9 99.8 100.0 100.2 99.8 100.0 100.0 100.0
Change in stocks of own products 0.0 0.1 -0.2 0.1 0.2 0.0 -0.2 0.2 0.0 0.0 0.0
Interest received 0.2 0.2 0.1 0.3 0.2 0.2 0.2 0.1 0.0 0.1 0.2
Other income 3 2.0 1.8 35 3.7 2.5 2.2 1.2 1.2 0.7 1.6 33
of which from participating interests 0.1 0.1 0.0 0.0 0.1 0.1 0.1 0.2 0.0 0.0 0.0
Total income 3 102.2 102.0 103.7 104.0 102.8 102.4 101.3 101.4 100.8 101.8 103.6
Costs
Cost of materials 81.1 81.4 67.2 67.6 71.9 71.8 86.4 87.2 66.8 76.0 82.1
Labour costs 8.2 8.1 16.3 16.3 10.4 10.3 45 45 7.2 1.4 16.1
Depreciation 1.8 1.7 2.9 2.7 2.3 2.2 1.0 1.1 0.8 1.7 33
of which of tangible assets 1.5 1.5 2.5 24 1.9 1.8 0.9 1.0 0.7 1.3 2.7
Interest paid 0.8 0.8 1.6 1.5 1.1 1.0 0.4 04 0.3 0.9 1.7
Operating taxes 0.4 0.4 0.1 0.1 0.6 0.6 0.1 0.0 0.0 0.1 0.1
Other costs 3 7.9 7.7 13.1 133 8.5 83 6.7 6.4 6.2 9.0 13.4
Total costs before taxes on income 3 100.2 100.0 101.3 101.4 100.9 100.2 99.1 99.6 98.4 100.4 102.7
Annual result before taxes on income 2.0 2.0 2.4 2.6 1.9 2.2 2.2 1.7 0.2 1.4 3.5
Taxes on income and earnings 0.4 0.5 0.6 0.7 0.4 0.5 0.4 0.4 0.0 0.2 0.7
Annual result 1.6 15 1.9 1.9 15 1.6 1.8 13 0.1 0.9 2.7
Il Other Percentage of turnover
Inventories 8.6 8.8 13.2 12.7 10.2 10.2 6.1 6.6 3.8 8.8 14.9
Short-term debtors 12.8 1.7 14.9 134 134 124 11.8 10.5 7.2 11.0 15.8
Annual result before taxes on income 2.0 2.0 2.4 2.6 1.9 2.2 2.2 1.7 0.2 1.4 35
Percentage of tangible assets
Equity 90.4 94.0 50.3 62.4 79.9 84.7 122.4 123.3| 34.0 87.1 2174
Long-term equity and liabilities 152.7 156.0 153.4 160.2 149.1 153.5 161.6 161.9 103.4 169.8 4223
Percentage of assets
Long-term equity and liabilities 13451 13731 13591 136.21 13401 13721 13561 13771 95.41 15401 2993
Percentage of short-term liabilities
Cash resources and short-term debtors 80.7 79.9 74.6 75.4 783 79.5 85.3 81.2 52.6 84.7 132.0
Cash resources, short-term debtors and
inventories 127.7 130.5 127.9 131.6 129.8 133.9 124.2 124.6 101.8 135.9 197.8
Percentage of the balance sheet total
Annual result and interest paid 7.0l 6.81 7.41 7.51 6.51 6.8l 8.0l 6.71 3.11 6.11 10.7
Memo item
Balance sheet total in € billion 3.2 3.2 0.1 0.1 2.1 2.1 1.0 1.0 - - -
Turnover in € billion 9.3 9.7 0.2 0.3 5.2 5.5 3.8 3.9 - - -
Number of enterprises 707 707 211 21 467 467 29 29 177 354 530

1 Only those financial statements for which data are available for both financial
years are evaluated. — 2 Adjusted items excluding goodwill. — 3 Excluding
profit and loss transfers.
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5 Retail trade (including sales of motor vehicles and automotive fuel) *
All legal forms
Enterprises with turnover Of the enterprises captured
of ... € million in 2003
Total Less than 2.5 |2.5 but less than 50|50 and more 25% |50% |75%
Cylindered sample 2002/2003 1 had a ratio of less than
Ratios 2002|2003  |2002  |2003  |2002 2003  |2002  [2003  |[..%]
I Balance sheet
Assets Percentage of the balance sheet total
Intangible assets 1.2 1.2 2.4 2.0 0.7 0.6 2.2 2.3 0.0 0.0 0.1
of which Goodwill 0.8 0.8 2.0 1.8 04 04 1.6 1.4 0.0 0.0 0.0
Tangible assets 31.1 31.0 33.1 319 325 323 27.2 27.6 84 226 423
of which Land and buildings 19.8 19.2 21.0 20.3 20.1 19.5 19.0 18.4 0.0 1.4 26.1
Inventories 37.1 38.3 30.2 30.0 38.1 38.3 36.9 40.7 183 32,5 49.1
of which Finished products 35.8 37.0 27.2 26.8 36.6 37.0 36.5 40.3 15.6 30.8 47.1
Cash 7.8 6.8 7.3 7.8 6.4 6.5 11.4 7.2 1.1 43 11.3
Debtors 20.9 20.9 24.5 25.7 20.8 20.7 19.8 19.9 10.8 21.7 38.5
Short-term 20.2 20.0 23.8 247 19.9 19.4 19.7 19.8 9.7 20.5 37.3
of which
Trade debtors 9.9 9.6 16.5 17.2 11.8 113 3.1 3.1 4.0 1.1 27.3
vis-a-vis affiliates 6.1 6.0 2.2 23 33 34 14.2 13.7 0.0 0.0 0.1
Long-term 0.7 1.0 0.7 0.9 0.9 1.3 0.2 0.1 0.0 0.0 0.0
of which vis-a-vis affiliates 0.3 0.4 0.0 0.2 0.3 0.6 0.1 0.0 0.0 0.0 0.0
Investments 0.7 0.7 0.7 0.5 0.4 0.5 13 13 0.0 0.0 0.0
Participating interests 0.7 0.6 0.9 0.9 0.6 0.6 0.8 0.6 0.0 0.0 0.1
Capital
Equity 2 15.9 17.0 -14 0.7 14.2 15.8 25.6 24.9 -59 8.3 23.9
Liabilities 77.1 75.9 93.8 91.4 79.3 77.6 66.4 67.0 66.5 84.6 98.9
Short-term 57.4 57.0 49.2 48.9 57.9 56.6 58.5 60.6 333 53.8 76.1
of which
to credit institutions 20.8 21.0 12.7 13.1 27.3 27.1 7.5 8.2 0.0 7.8 30.9
Trade creditors 23.9 23.7 22.3 21.9 19.5 18.7 34.9 36.5 7.1 19.1 37.8
to affiliates 5.7 49 33 33 4.0 35 10.7 8.8 0.0 0.0 0.0
Long-term 19.7 18.9 44.6 424 21.4 21.0 8.0 6.3 0.0 21.2 50.9
of which
to credit institutions 16.1 15.5 385 36.3 17.1 16.7 6.5 5.8 0.0 14.6 42.2
to affiliates 2.8 2.9 4.6 45 3.2 3.7 1.2 04 0.0 0.0 0.0
Provisions 6.8 6.8 7.0 74 6.3 6.4 7.7 7.7 1.8 4.7 10.2
of which Provisions for pensions 0.9 1.1 1.3 13 1.2 1.3 0.2 0.6 0.0 0.0 0.0
Memo item Turnover 317.3 336.2 255.6 261.6 264.2 271.7 465.6 518.0 208.0 297.91 4291
Il Income statement
Income Percentage of total output
Turnover 100.0 100.0 99.9 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Change in stocks of own products 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Interest received 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.0 0.1
Other income 3 1.7 1.7 2.5 2.7 1.9 1.9 14 14 0.5 1.4 3.1
of which from participating interests 0.1 0.1 0.0 0.0 0.0 0.0 0.1 0.2 0.0 0.0 0.0
Total income 3 101.9 101.8 102.6 102.8 102.0 102.0 101.5 101.5 100.6 101.5 103.2
Costs
Cost of materials 771 71.6 65.4 65.9 75.5 75.8 81.2 81.8 60.8 72.7 79.8
Labour costs 10.5 10.4 15.2 14.9 11.3 11.2 8.7 8.6 8.2 1.1 16.4
Depreciation 1.7 1.6 2.6 23 2.0 2.0 1.1 1.0 0.9 1.7 2.9
of which of tangible assets 1.6 1.5 2.5 2.2 1.8 1.8 1.0 0.9 0.9 1.7 2.8
Interest paid 0.9 0.8 1.6 1.5 1.3 1.2 0.2 0.3 04 1.1 2.0
Operating taxes 0.1 0.0 0.1 0.1 0.1 0.1 0.0 0.0 0.0 0.0 0.1
Other costs 3 9.5 9.3 12.6 12.8 9.8 9.6 8.6 8.4 6.4 9.4 16.0
Total costs before taxes on income 3 99.8 99.8 97.5 97.5 100.0 99.9 99.9 100.1 96.0 99.6 101.8
Annual result before taxes on income 2.1 2.0 5.1 5.3 2.0 2.1 1.7 1.3 0.4 2.0 6.6
Taxes on income and earnings 0.4 0.4 0.7 0.7 0.5 0.5 0.3 0.2 0.0 0.2 0.8
Annual result 1.7 1.6 44 46 15 1.6 14 1.1 0.3 1.6 5.9
Il Other Percentage of turnover
Inventories 11.7 1.4 11.8 11.5 144 14.1 7.9 7.9 5.4 11.0 18.6
Short-term debtors 6.4 5.9 9.3 9.5 7.5 7.1 4.2 3.8 3.6 7.0 10.3
Annual result before taxes on income 2.1 2.0 5.1 5.3 2.0 2.1 1.7 13 0.4 2.0 6.6
Percentage of tangible assets
Equity 51.2 54.6 -4.2 2.1 | 43.6 49.0| 94.1 | 90.0| -224 30.8 120.0
Long-term equity and liabilities 121.0 122.4 140.1 145.6 1171 121.8 125.1 115.8 77.8 143.5 353.6
Percentage of assets
Long-term equity and liabilities 11071 111.41 12411 12861  109.21 11241 109.81  102.51 7461 13031 2827
Percentage of short-term liabilities
Cash resources and short-term debtors 49.5 47.7 63.9 66.9 45.9 46.4 54.2 45.6 28.6 56.4 106.3
Cash resources, short-term debtors and
inventories 114.2 114.8 125.2 128.2 111.7 114.2 117.3 112.8 90.8 123.2 188.9
Percentage of the balance sheet total
Annual result and interest paid 8.11 8.11 15.51 16.01 7.31 7.6l 7.61 7.01 441 8.3l 20.0
Memo item
Balance sheet total in € billion 3.0 3.0 0.2 0.2 1.9 1.9 0.8 0.8 - - -
Turnover in € billion 9.5 10.0 0.6 0.6 5.1 5.3 3.7 4.1 - -
Number of enterprises 1,173 1,173 581 581 567 567 25 25 293 587 880

* Including repair of motor vehicles, motorcycles and personal and household both financial years are evaluated. — 2 Adjusted items excluding goodwill. —
goods. — 1 Only those financial statements for which data are available for 3 Excluding profit and loss transfers.
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1 Banking statistics guidelines and custom-
er classification, July 2003

2 Bankenstatistik Kundensystematik Fir-
menverzeichnisse, December 200523

3 Aufbau der bankstatistischen Tabellen,
January 20003

4 Financial accounts for Germany 1991 to
2004, September 20054

5 Annual accounts of west German enter-
prises 1971 to 1996, March 19995

6 Ratios from financial statements of
German enterprises from 2002 to 2003,
December 20054

7 Erlauterungen zum Leistungsverzeichnis
fur die Zahlungsbilanz, February 20053

8 Balance of payments statistics of the
Federal Republic of Germany, out of
printe

9 Securities deposits, August 2005

* Unless stated otherwise, these publications are pub-
lished both in German and in English, and on the inter-
net.

° Not available on the internet.

1 Solely available on the internet updated at half-yearly
intervals. Only the sections “Monthly balance sheet stat-
istics”, “External position report” and “Customer classifi-
cation” (“Overall survey on sectoral classification”,
“Breakdown by industry or activity — explanatory notes”
and “Explanatory notes on the system of customer classi-
fication by industry or activity”) are available in English.

2 Current version only available on the internet at quar-
terly intervals.

3 Available in German only.

4 Available on the internet only.

5 Only the headings and explanatory notes to the data
contained in the German originals are available in English.
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10 International capital links, April 200545 12 Technologische Dienstleistungen in der
Zahlungsbilanz, June 20043
11 Balance of payments by region,

August 2005 For footnotes, see page 73.
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