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National Product, Investments and Their Financing

in the First

Half of 1968

“The following study continues the series so far published of half-yearly surveys on the movement in the
uational product, incomes and financial processes; as regards national product figures, the latest computations

of the Federal Statistical Office have been taken into

account, whereas analysis of the financial processes is -

based solely on Bundesbank calculations. In the same way as last year, the overall survey in the main proceeds
*from seasonally adjusted figures which reflect the economic trend more clearly than do original values and their
percentage changes in comparison with the same period of the previous year. The statistical data on the nominal
gross national product and its components ascertained for the first half of 1968 are not fully comparable with those
ascertained for 1967, however, owing to the influence exerted on prices by tramsition to the value-added tax
system at the beginning of this year; more detailed information on this factor will be found in the following text.

Overall trend
Use of the national product

The economic upswing in the first half of 1968 was
reflected in the National Account figures especially
in that total dowmestic purchases of comsumer and
capital goods, seasonally adjusted, rose by 5.5 per cent
above the level of the second half of 1967 and hence
far more than in the preceding six months (2.5 per
cent). Compared with the same period of the year be-
fore, they increased by nearly 8 per cent. The upswing
was supported, in the first place, by the strong revival
of investment activity; a significant part in this context
was played by the fact that enterprises in considerable
volume built up their stocks which had been run down
noticeably during the phase of recession. According to
the estimates of the Federal Statistical Office, overall
inventory investments may be assessed at DM 5.5 bil-

lion for the first half of 1968, while in 1967 stocks of
trade and industry had been reduced by about DM
4.5 billion. The reversal in investment in stocks resulted
not only from the cyclical trend, however, but also
from the fact that on transition to the value-added
tax system at the beginning of this year the restraint
disappeared which, owing to old stocks being at a
disadvantage as regards taxation, had previously
impaired stockpiling, in part even after quite ex-
tensive regulations concerning freeing from gross turn-
over tax had finally been resolved. A steep rise was
also recorded for building investments. Adjusted for
seasonal variation they surpassed the level of the
previous six months by 12 per cent; some part was,
however, played here by the increase in building costs
due to the change in the system of taxation, so that
real growth was smaller. In the early months of 1968

Table 1: Appropriation of the Gross National Product?)
at current prices

1966 P) 1967 P) 1967 P)
P p
Use 1965 o halt | 19669 o halt
Total | 1st half |2nd half| Total | 1st half | 2nd half Total | 1st half [ 2nd half
* Billions of DM Year-to-year change in per cent
(1) Private consumption 255.7 274.9 131.3 143.6 281.4 134.7 146.7 140.2 + 75| +24 |+ 26|+ 22|+ 41
(2) Government consumption 69.7 75.5 35.1 40.5 80.6 38.1 42.5 38.5 + 84| +67 |+ 87|+ 51|+ 10
(3) Gross investments in fixed assets 118.9 | 121.9 58.3 63.6 | 110.4 51.3 59.1 544 | + 25| —9.4 | —121 ) — 70| + 6.0
of which: .
Equipment (58.2) | (57.6) | (29.0) | (28.6) | (52.2) | (24.3) | (27.9) | (26.0) | — 10| — 94| —162 | —24 | + 7.0
Buildings (60.7) | (64.3) | (29.3) | (35.0) | (58.2) | (27.0) | (31.2) | (28.4) | + 59| — 9.5 | — 7.9 | —108 | + 5.2
(4) Inventory investments 9.0 2.0 4.0 —2.0 | —4.5 | —2.7 —1.8 5.5
(5) Goods and services used inside
the country (total 1 to 4) 453.3 474.3 228.7 245.6 | 467.9 221.4 246.5 238.6 + 46| —13| —32]| +o04| + 7.8
(6) Net transactions in goods and
services with foreign countries %) —0.6 +6.5 +1.3 +5.2 [+16.0 +8.4 +7.6 +8.1 - . . - .
Exports (91.4) |(103.0) | (48.8) | (54.2) |(111.3) | (54.1) | (57.1) | (58.1) | +12.7 | + 8.0 | +10.8 . + 55| + 7.4
Imports (—) (92.0) |( 96.5) | (47.6) | (48.9) |( 95.3) | (45.7) | (49.5) | (50.0) | + 49| — 1.3 | — 3.8 | + 1.2 | + 9.4
(7) Gross national product (5 plus 6) 452.7 | 480.8 | 230.0 | 250.8 | 483.9 | 229.8 254.1 | 2467 | + 62| + 06| —o01 | + 13|+ 74
1) Details may not add to totals because of rounding. — ?) Including East Germany. — P) Provisonal figures.




public authorities’ expenditure on road building, in
particular; was stepped up, and in addition private
individuals giving building orders spent more on house-
building — to some extent, of course, as a result of
higher interest subsidies being allocated for recon-
struction of old houses under the second economic
stimulation programme. In contrast with building in-
vestments, seasonally adjusted capital expenditure on
equipment in the period under report was slightly less
than during the second half of 1967, in the last months
of which purchases had been made in advance due to
anticipation of price rises following the change-over to
value-added tax and partly also because of the par-
ticularly favourable depreciation facilities. By way of
reaction, equipment investments were on the decline
in the first quarter of 1968. In the second quarter of
1968 they already resumed their extraordinarily steep
rise, however; at that time they were by 16 per cent
higher than in the corresponding period of the pre-
ceding year. Adjusted for seasonal variation, they even
surpassed the high level of the fourth quarter of 1967.
There is every indication that this upswing has since
continued at an undiminished rate.

A noticeable rise was shown by consumer demand in
the first half of 1968. After adjustment for seasonal
variation, private expenditure on consumption rose by
about 3 per cent during the period under review (after
having grown by only about 1 per cent in the previous
six months), and hence exceeded by 4 per cent the
comparable level of the year before. The principal
reason for this movement was the growth of private
incomes at a correspondingly higher rate. During the
period under consideration government expenditure on
consumption, adjusted for seasonal fluctuations, also
was larger (by 2 per cent) than in the second half of
1967, when it had slightly declined on cyclical grounds.
In comparison with the previous year, however, govern-
ment consumption grew by no more than about 1 per
cent. :

As described in our reports on the economic situation,
in the first half of 1968 the upswing of economic
activity in the Federal Republic of Germany was as
before supported by the surpluses on goods and service
trausactions with foreign countries. Imports, it is true,
grew at an accelerated pace under the influence of
increased domestic demand; adjusted for seasonal
variation, they were by 5.5 per cent higher in the
period under report than in the second half of 1967
and exceeded the comparable figure for last year by
9.5 per cent. Exports, however, likewise showed very
strong growth, so that the seasonally adjusted surplus
on goods and service transactions with foreign coun-

tries (and East Germany) again was on the increase.
Although at DM 8.1 billion it exceeded the level of
the second half of 1967 by DM 0.5 billion, it did not
quite attain the extremely high figure recorded for the
first six months of last year (DM 8.4 billion).

In the first half of 1968 the total gross national
product at current prices, seasonally adjusted, was
larger by 5.5 per cent than in the last six months of
1967 in which the growth had amounted to 2 per cent;
it surpassed last year's comparable figure by 7.5 per
cent. In part however the movement in the gross
national product in nominal terms was a result of price
rises being due, in general, not so much to the economic
trend as in the first place to the change-over to value-
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added tax. It was mainly for this reason that the season-
ally adjusted price index of the gross national product
in the frst half of 1968 was just on 2 per cent higher
than in the second half of 1967.

Origin of the gross national product

In line with the cyclical rise in demand, the growth
of domestic production accelerated further during the
first half of 1968. The real gross mational product,
whose tendency is indicative of this movement, in the
period under report was, adjusted for seasonal varia-
tion, by 3.5 per cent larger than in the second half of
1967, when it had already grown by as much as 2.5 per
cent. It exceeded the level of the same period last year
by quite 6 per cent. From the side of production factors
this increase in production was caused, for one thing,
by the fact that the seasonally adjusted volume of
work, i.e. the total number of man-hours worked,
was larger by some 1.5 per cent than in the pre-
ceding six months; both the number of gainfully
active persons and that of average man-hours worked
showed noticeable growth in the period under review.
Still, the volume of work did not vyet reattain
last year's comparable level. Moreover, productivity
of labour continued to increase. Calculated per hour
worked per gainfully active person, output in the
period under consideration, seasonally adjusted, was
2 per cent higher than in the previous six months,
when it had already expanded by 5 per cent. In com-
parison with the same period of last year, productivity
increased by 7.5 per cent. The advance in productivity
was favourably influenced above all by the fact that at
the beginning of this year there still were available
unused production facilities to which recourse could
be had, although this factor lost in importance already
in the course of the first half of the year and is likely
no longer to be of any significance at all in the near
future. _

Under the influence of the advance in productivity
and moderate wage increases the cost situation of trade
and industry continued to improve. In the same way as
in the preceding six months, unit labour costs in the
first half of 1968 declined for cyclical reasons, so that
in the period under report they were about 2 per cent
lower than last year's figure. This improvement in the
cost situation was far more pronounced than in the
upswing phase of the previous cycle. At that time — in
the first half of 1964 — unit labour costs had still in-
creased by about 2 per cent over the corresponding
level of the preceding year, although this growth rate
was much smaller than previously and fell short, in

particular, of that recorded in the subsequent period

Table 2: Real Gross National Product,
Productivity and Volume of Work

1967 P) )
Item 1966 P) 11 ;6}5: alf
Total | 1st half | 2nd half
Gross national product at 1954
prices in billions of DM 333.3 333.3 159.1 174.2 169.0
Year-to-year change
in per cent +23|+0 | 17+ 16|+ 62
of whidh, in:
Productivity 1) + 33+ 43| +23|+64|+75
Volume of work 2) — 10| —43| —39| —46| — 1.2
Gainfully active persons | — 0.3 | — 29 | — 3.1 | — 27| — 0.7
Average time worked —07|—14| —08] —19]| — 0.5
1) Real gross national product per hour worked per gainfully active
person. — %) Total number of hours worked. — P) Provisional figures.

of overheated boom. The favourable movement of costs
contributed substantially towards the cyclical improve-
ment in entrepreneurs’ profits during the first half of
1968, which in turn had a beneficial influence on enter-
prises’ propensity to invest.

Income, investments and their financing
in the individual sectors

Enterprises (including housing)

The expansion of investments, a major factor for the
economic upswing, was promoted in large measure by
enterprises’ improved earning position and their ex-
traordinarily favourable liquidity situation. The im-
provement in the financial situation of enterprises was
however not only cycle-induced, but was also connected
with the transition to value-added tax. As a result of
relieving the tax burden on old stocks in the period
under report, turnover tax in the amount of DM 2.5
to 3 billion previously paid by enterprises was counted
towards their current tax payments (or refunded).
After elimination of this influence — which is reflected
in the National Accounts as a reduction in indirect
taxes and hence an increase in entrepreneurs’ profits —
private gross income from entrepreneurial activity and
property in the first half of 1968 exceeded last year’s
level by almost 15 per cent and was higher by 7 per
cent than the figure for the first half of 1966, the
period preceding the slight recession. Thus income
from entrepreneurial activity and property rose a great
deal more in the period under review than gross income
of wage and salary earners; its proportion to national
income rose to 30.8 per cent (again disregarding the
aforementioned tax relief) against 28.9 per cent in
the first half of 1967, and 30.6 and 31.8 per cent,
respectively, in the first six months of 1966 and 1965.
The first phase of the cyclical upswing accordingly was



accompanied, as in earlier cycles, by a considerable
correction of the decline in the profit margin recorded
for the preceding phase of economic downswing, al-
though the level of the last boom has not yet been
reattained.

In the period under report enterprises’ income and
financial situation also benefited from the fact that
direct taxes and other imposts on enterprises increased
by no more than 5 per cent, or far less than gross in-

come from entrepreneurial activity and property. Ob-
viously tax payments for 1966 and 1967, years with
narrow profit margins, were to the fore in this period,
so that, as in earlier years, a certain procyclical effect
emanated from the taxation of enterprises owing to the
time lag in assessment. While in the first half of 1968
this effect was entirely in conformity with the aims of
economic policy it will have to be judged differently
the more the upswing advances (cf. graph on page 8).

Table 3: Income and Finaucial Situation of Euterprises (including Housing)?)

1966 P) . 1967 P) 1967 P)
p 968 P
Item 1965 ::tsﬁa])f 1966 P) 11s: hal)f
Total | 1st half | 2nd half| Total | 1st half | 2nd half Total | 1st half | 2nd half
Billions of DM Year-to-year change in per cent
(1) Gross income from entrepreneurial -
activity and property 119.6 | 121.8 55.3 66.5 | 118.7 51.4 673 | 616 |+ 1.8 |—25 [—7.0 |+ 12 |+ 19.8
(2) Public authorities' income from
entrepreneurial activity and
property ?) 5.7 5.7 2.6 3.1 5.0 2.4 2.6 2.5 |— 02 |~113 [— 59 [—157 |+ 21
(3) Gross income of the private
sector from entrepreneurial
activity and property (1 less 2) 113.9 { 116.1 52.7 63.4 | 113.6 49.0 64.6 59.2 |+ 1.9 |—"21 |~ 71 |+ 2.0 |4+ 207
(4) Direct taxes %) 32.1 34.0 17.6 16.3 34.1 16.9 17.2 17.8 [+ 5.8 |+ 05 |— 41 [+ 54 |+ 51
(5) Net income of the private
sector from entrepreneurial .
activity and property (3 less 4) 81.8 82.1 35.1 47.0 79.5 32.1 47.4 414 [+ 04 |—32 [—s85 |+ 08 |+ 288
(6) Profit withdrawals by self-employed,
and households’ income from.
property 68.5 71.6 28.7 42.9 71.8 29.2 42.6 31,7 |+ 45 |+ 02 [+ 16 [—o07 |4+ 87
N [l
(7) Undistributed profits (5 less 6) 13.3 10.5 | 6.4 4.1 7.7 2.9 4.8 9.7 |—211 |—26.4 |-—54.1 |+16.5 |+220.7
(8) Capital transfers received (net) 11.5 12.5 5.7 6.8 13.7 6.4 7.3 67 |+ 91 |+ 94 |+122 |+ 69 |+ 3.6
(9) Undistributed profits including |
capital transfers (7 plus 8) 24.8 23.0 | 121 10.9 21.4 9.4 12.0 16.3 |— 7.1 |— 7.0 [—22.7 |+10.6 [+ 74.4
(10) Net investments 62.8 53.8 29.4 24.4 34.1 14.5 19.6 23.4 |—14.3 }|—36.7 1—50.6 —19.9 14 61.5
(11) Financial deficit
(9 less 10, or 12 less 13) —38.0 [—308 |—17.3 [—136 |—12.7 | —5.2 | —7.5 | —7.1 |—18.9 |—58.9 |—70.2 |—44.4 [+ 381
(12) Change in assets Structure, in per cent
(financia] asset formation) 11.3 9.6 4.9 47 | 191 7.1 12.0 9.6 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
of which: ’
(a) Notes and coin, and sight
deposits 2.8 —0.7 —1.4 0.7 5.9 —1.5 7.4 3,3 {— 7.0 30.9 |---21.8 62.1 |— 34.2
(b) Time deposits and savings .
deposits 0.6 3.9 0.3 3.6 5.4 1.1 4.4 4.0 40.3 - 28.5 15.2 36.3 42.0
(c) Other funds placed with bankst) 2.7 2.2 3.8 | —1.7 1.8 3.9 | —2.1 5.5 22.4 9.3 548 |—17.7 57.6
(d) Monies placed with building
and loan associations and
insurance companies 4) 1.8 2.0 1.4 0.6 1.9 1.7 0.2 1.9 20.2 10.1 24,5 1.6 20.1
(e) Acquisition of securities 5) 2.5 1.7 0.4 1.3 2.2 1.0 1.1 1.2 17.2 11.5 14.7 9.5 12.1
(f) Other assets 0.8 0.7 0.4 0.3 1.9 0.9 1.0 02 | 6.9 9.7 12.5 8.1 2.5
(13) Change in liabilities
(bonDWing) 49.3 40.5 22.2 18.3 31.8 12.2 19.5 16.7 100.0 100.0 100.0 100.0 100.0
of which: ’
(a) Short-term bank credits 6.6 5.7 5.3 0.4 3.7 —0.3 4.0 1.6 14.1 11,7 |— 27 20.7 9.6
(b) Longer-term bank credits 19.1 16.1 8.1 8.1 16.1 5.3 10.7 8.2 39.8 50.5 43.6 54.9 48.8
(c) Loans of building and loan
" associations and insurance
companies 6.0 8.0 3.4 4.6 6.1 2.9 3.2 2.1 19.7 19.3 23.8 16.5 12.5
(d) Sale of securities 8) 6.1 2.4 1.4 1.0 3.4 2.0 ° 1.5 2.0 5.8 10.8 16.2 7.5 12.2
(e) Other lgabilicies ) 11.6 8.3 4.0 4.3 2.4 2.3 0.1 2.8 20.5 7.6 19.1 0.4 16.9
1) Details may not add to totals because of rounding. — *) After deduction of interest on public debts. — ¥) Including self-employed persons’ own contributions
to social insurance funds, and other transfers. .— 4) Including banks’, or building and loan associations’ and insurance companies’, own resources. — %) Including
money-market paper. — ¢ Direct credit granted by public authorities and foreigners, and others. — P) Provisional figures.




The improved income situation of enterprises, high
tax reductions stemming from the freeing of old stocks
from gross turnover tax, and the fact that direct taxes
were small compared with profits, caused self-employed
persous’ profit withdrawals (which are in fact ascer-
tained as a residue in the National Accounts and, more-
over, include households’ income from property) to
exceed last year’s corresponding figure by a relatively
great margin, viz., by 8.5 per cent, while in 1967 they
had virtually remained at the level of the preceding
year. As regards the trend of economic activity, greater
significance however attached to the substantial growth
of own resources available for financing capital projects
which resulted from the favourable earning situation
and also from the special tax relief. Undistributed
profits amounted to almost DM 10 billion in the first
six months of 1968, against not quite DM 3 billion in
the first half of 1967 when the low point of the past
recession was reached, and accordingly even exceeded
the figure for the first half of the boom year 1965
(DM 8 billion); in spite of the aforementioned special
factors they did not, however, attain the record
level of undistributed profits (approximately DM 11
billion in the first half of 1960). Furthermore, for
financing gross investments enterprises disposed of sub-
stantial amounts from depreciation, which the Federal
Statistical Office estimates at about DM 28 billion for
the reporting period. In addition they received “capital
transfers” totalling about DM 6.5 billion from other
sectors; this relates for instance to transfers by house-
holds for construction of owner-occupied houses or
dwellings (which is here included in capital expenditure
of enterprises) and to those by public authorities for
capital expenditure by the Federal Railways and other
enterprises. With the inclusion of these funds and the
proceeds from depreciation, in the first half of 1968

enterprises thus had available funds for self-ﬁnancing.

in the order of DM 44 billion, or about 25 per cent
more than a year before. The increase in these funds
was a great deal larger than in earlier phases of upswing
in the economic cycle and failed by only a small margin
to reach the rise in gross investments recorded for the
same period (+ 26.5 per cent). At that rate, own
resources accounted for 86 per cent of enterprises’ total
gross investments. This high‘ self-financing ratio will
contract somewhat, however, as soon as tax reliefs in
respect of the gross turnover tax burden on old stocks
cease to play a part (as from February 1969 at the
latest), although it still remains an- open question
whether the self-financing ratio will then drop to
its previous level of 64 to 70 per cent. From the

side of own resources at all events initiation of further
capital -projects meets with favourable preconditions.

Enterprises’ gross investments in the first half of
1968 amounted to DM 51 billion, or DM 11 billion
(equal to 26.5 per cent) more than a year before; at
that level they did not however quite reach the figure
for the same period in 1966 and 1965. Quite DM
8 billion of the altogether DM 11 billion of new invest-
ments was due to the reversal in inventory investments,
for while stocks were reduced by almost DM 3 billion
in the first half of 1967, in the period under review they
showed a rise by DM 5.5 billion. During the time under
consideration expenditure on equipment and industrial
buildings was higher by 7.5 per cent, and that on
house-building by 3 per cent, than in the same period
last year. As mentioned above, equipment investments
in the first quarter of 1968 ran at a comparatively low
level in response to the anticipation of purchases at the
end of 1967, but since the second quarter capital ex-
penditure has been rising rather steeply again. ’

In view of the large own resources available, et
borrowing by enterprises (including housing) grew only
relatively little in spite of enterprises’ substantial
capital expenditure. At approximately DM 7 billion
the financial deficit of enterprises was only just on
DM 2 billion higher than a year before. Additional
finance was required in the first place by enterprises in
the narrower sense (i.e. without housing); housing, on
the other hand, recorded a somewhat smaller financial
deficit than last year. Nevertheless overall borrowing
of enterprises expanded much more vigorously — by
DM 4.5 billion — since a great portion of enterprises’
disposable funds was not used to finance capital proj-
ects but allocated to the financial reserves. At DM
16.7 billion borrowing by enterprises exceeded the
amount for the same period in the preceding year by
over one-third, but by comparison with new indebted-
ness incurred by enterprises in earlier years it was still
low. There was a particularly marked change in bank
lending at short term; the amount outstanding in-
creased by DM 1.6 billion in the first half of 1968,
while in the first six months of 1967 it had declined
by DM 0.3 billion. This reversal was no doubt caused
by inventory investments moving in the same direction.
Enterprises’ long-term borrowing from banks was con-
siderably higher than last year (DM 8.2 billion against
DM 5.3 billion). To some extent this was due to a
somewhat stronger demand for longer-term credits on
the part of housing, but the expansion in the other
enterprises’ long-term borrowing from- banks was even
greater (amounting to almost DM 5 billion against DM
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2.9 billion in the first half of 1967 and DM 4.8 billion

in the first half of 1966). To all appearances enterprises

in the first six months of this year again resorted more
strongly to their traditional credit resources and would
seem not infrequently to have used existing possibilities
for funding operations. The fact that enterprises (not
including housing) perceptibly reduced their borrowing
from insurance companies in the first half of 1968
by comparison with last year, goes to prove this. Re-
course to the bond market by way of security issues also
was smaller in the reporting period than a year be-
fore, quite apart from the fact that in the first half
of 1968 it was virtually only the large Federal enter-
prises, Railways and Postal Administration (belonging
to the enterprises sector), that floated loans. Borrowing
in the form of issuing new shares, on the other hand,

was slightly larger in the period reviewed (DM 1.4 bil- -
lion against DM 1.2 billion a year previously). Finally,
mention must be made of the fact that in the first half
of 1968 enterprises in addition borrowed abroad to
a greater extent; this does not, however, apply to
short-term credits in the narrower sense, outstanding
amounts of which were actually reduced in the first six
months of the year. Longer-term credits were also taken
abroad in a somewhat smaller amount than a year be-
fore. On the other hand, substantial funds would seem
to have accrued to enterprises from foreign trade, in
the form of both prepayment in respect of German
deliveries and longer payment periods granted by for-
eign suppliers. At any rate, the “residual item” in the
external account of the National Accounts, which is
indicative of this movement, ran at approximately DM
2.5 billion in the first half of 1968 against no more
than DM 0.2 billion a year before.

As a consequence of the extraordinarily favourable
liquidity situation, resulting in part from the afore-

‘mentioned influences of taxation (freeing of old stocks

from turnover tax, efc.) and also in part from the high
surpluses on payment transactions with foreign coun-
tries, financial asset formation of enterprises was con-
siderably larger in the first half of 1968 than a year
before. In the period under report it amounted to some
DM 9.5 billion, or quite one-third more than last year.
According to the methods applied in national account-
ing these items also contain the constantly high volume
of own resources of institutional investors (banks,
building and loan associations, and insurance com-
panies), these alone amounting to DM 7.5 billion or
quite three-quarters of the total. Leaving these funds
out of account, enterprises’ formation of financial assets
ran at DM 1.9 billion in the period under review,
against DM 1.2 billion a year earlier. Here a substantial
reduction of sight deposits contrasted with large
accruals on time and savings deposits, in the amount
of DM 4 billion (following DM 1 billion last year). It
would seem that these deposits, too, for quite a large
part represent liquidity reserves which will later serve
to finance planned or started capital projects.

Government

Under the influence of the revival of overall economic
activity, in the first half of 1968 the financial situation
of public authorities improved in comparison with the
previous .year. Receipts of all public authorities (terri-
torial authorities, Equalisation of Burdens Fund, E.R.P.
Special Fund and social insurance institutions) at DM
91.5 billion in the first six months of this year were
higher by quite 5.5 per cent than a year previously



(compared with growth rates of about 4 per cent in the
latter half of 1967 and 1 per cent in the first). True,
the increase in the gross national product (7.5 per cent)
was not reached by the rise of public receipts on current
account, because refunds in connection with turnover
tax reliefs on old stocks caused revenue from indirect
taxes to shrink. Direct taxes however rose at a com-

paratively steep rate (7.5 per cent) in the first half of
1968 owing in the first place to the increased yield of
wages tax. Relatively large receipts were recorded by
the social insurance institutions in the period con-
sidered; their contribution income in the first half of
1968 was higher by almost 10 per cent than a year
previously, while on the average for 1967 it had grown

Table 4: Public Authorities’ Receipts and Expenditure?)

1966 P) 1967 P) 1967 P)
13
Ttem 1965 19685) | 1966 ) |-—————— | 19687
Total | 15t halé | and half| Total | 15t halt | and hat Total | 15t half | and half| 12
Billions of DM Year-to-year change in per cent
(1) Current receipts
(a) Income from entrepreneurial .
activity and property 8.4 9,2 4.3 4.9 9,5 4.6 4.9 4.9 +92|+39 | +72+ 10| 4+ 67
(b) Indirect taxes and similar imposts | 64.1 68.0 33.6 34.4 70.6 34.1 36.5 342 | +61| +39! +15| +61l + 03
(c) Direct taxes 45.6 49.3 23.8 25.5 49.3 23.1 26.3 24.8 + 82| +o00] —32| +31| + 76
(d) Social insurance contributions 2) 44,2 48.9 23.3 25.7 50.4 24.2 26.2 26.6 +107} + 29| + 40| +20] + 98
(e) Other transfers 1.4 1.5 0.7 0.8 1.5 0.7 0.8 11 | +57] —07| —15 o0 +61.5
Total current receipts 163.6 176.8 85.7 91.2 | 181.3 86.6 94.6 91.5 + 81| +25| 4+ 11|+ 38|+ 57
(2) Current expenditure
(a) Government consumption 69.7 75.5 35.1 40.5 80.6 38.1 42.5 38.5 + 84| +67 | +87 | +51]+ 10
of which:
Civil exrpenditure (51.7) | (57.7) | (26.9) | (30.8) | (62.0) | (29.5) | (32.5) { (31.3) | +11.6| + 75| + 98| + 5.6| + 6.0
Defence expenditure (18.0) (17.9) | (82) | (9.7) | (18.6) | (8.6) | (10.0) | (7.2) | — 08| + 41| + 49| + 35| —16.0
(b) Subsidies 3.9 4.1 1.6 2.6 4.0 1.4 2.5 26 | + 64| — 44| —906| — 12| +796
(c) Interest 2.7 3.5 1.8 1.7 4.5 2.2 2.3 2.5 | +28.8] +28.7 | 4260 +31.4| +11.7
* (d) Social security pensions and
benefits, and officials’ pensions ?),
to households 58.5 63.9 31.7 32.2 70.3 34.6 35.7 366 | + 93| +100| + 9.1 | +10.8 | + 5.7
(e) Transfers to foreign countries 2.8 2.2 1.2 1.0 2.7 1.4 1.3 1.9 | —19.9 | +22.6 | +13.7 | +340| +32.6
Total current expenditure 137.5 149.3 71.4 77.9 | 162.1 77.8 84.3 820 | + 86|+ 86| +9.0| + 82| + 54
(3) Saving (surplus on current account)
(1 less 2) 26.1 27.6 14.3 13.3 19.2 8.9 10.3 9.6 + 56| —303 | —38.1 | —22.0]| + 7.9
(4) Capital transfers effected
(net) 10.0 9.9 4.3 5.6 | 104 4.6 5.7 43 | —o08|+ 48| +82|+21]|—72
(5) Saving including capital transfers
(3 less 4) 16.1 17.7 10.0 7.6 8.8 4.2 4.6 5.3 + 9.5 | —50.0 | —57.8 | —39.7 | +24.3
(6) Net investments 18.0 17.9 7.4 10.5 16.6 6.8 9.9 72 | —09| —70] —83] —e61]| + 62
(7) Financial surplus or deficit (—)
(5 less 6, or 8 less 9) —1.9 —0.2 2.7 § =29 | —7.8 | —2.5 | —5.3 —1.9 . . . . .
Structure, in per cent
(8) Change in assets
(financial asset formation) 6.5 8.1 3.8 4.4 6.8 3.1 3.7 4.0 100.0 | 100.0 { 100.0] 1000 100.0
of whidh:
(a) Notes and coin, and sight deposits | —1.0 | —o0.6 1.0 | =15 1.0 1.1 | —0.0 22 | — 71 15.4 34.4| — 07 54.4
(b) Savings deposits and time deposits | —0-3 1.7 0.1 1.6 1.9 0.9 1.1 1.4 20.5 28.0 27.4 -28.6 34,3
(c) Other funds placed with banks ¢ 2.3 2.2 15 0.7 1.0 | —0.5 15 0.1 27.2 143 | —15.4 39.5 3.0
(d) Acquisition of securities ) {___g; ajyl 0.8 0.7 01 | —0.7 0.0 | —0.7 0.3 9.4 | —10.3 0.4 ] —19.3 7.0
(e) Other assets 3.5 4.1 0.5 3.5 3.6 1.7 1.9 0.1 50.1 52.5 53.2 52.0 1.3
(9) Change in liabilities
(bon'owing) 8.4 8.3 1.1 7.2 14.6 5.6 8.9 5.9 100.0 100.0 100.0 100.0 100.0
of which:
(a) Short-term bank credits 0.5 0.8 | —o0.5 1.3 09 | —1.2 2.1 | —1.9 9.7 6.2 | —21.1 23.4 | —32.1
(b) Medium and long-term bank credits| 4.7 4.7 1.4 3.4 4.8 2.3 2.5 4.1 56.8 32,7 40.0 28.1 70.2
(c) Loans of building and loan asso-~
ciations and insurance companies 0.5 0.6 0.2 0.4 0.6 0.4 0.3 0.3 7.6 4.4 6.8 2.9 4.4
(d) Sale of money-market paper 0.8 2.3 —0.5 2.8 4.2 2.0 2.3 1.6 27.8 29.1 35.3 25.2 26.5
(e) Sale of bonds 2.2 1.0 0.7 0.3 4.1 2.1 2.0 1.8 12,6 28.1 37.7 22.1 30.5
(f) Other liabilities —02 | —12 | —0.2 | —1.0 | —0.1 o1 [ —o.1 00 | —146 | — 0.5 1.2 | — 17 0.5
%) Details may not add to totals because of rounding. — ?) Including allocations to an imputed pension fund. — %) By contrast to Table 5, officials’ pensions
are here shown gross, that is before deduction of wages tax. — ¢) Including monies placed with building and loan associations. — ) Including money-market
paper. — a) Profit on sale of VEBA shares. — P) Provisional figures. -




by only 3 per cent. In addition to wage and salary
incomes having vigorously expanded once again, here
the legal changes which came into force at the be-
ginning of this year, affecting the contribution rates
of pension insurance funds and the insurance liability
limit for employees, made themselves felt.

The improvement in the financial situation of public
authorities stemmed after all also from the only
moderate growth of public expenditure on current
account (DM 82 billion). This applies in particular to
government expenditure on consumption, which in the
period under review exceeded last year’s comparable
level by only 1 per cent. On the one hand, consumer
expenditure in the civilian sector rose comparatively
little in the first half of 1968 because wage and salary
increases in the public service kept within relatively
narrow limits. On the other hand, the Federal Govern-
ment in the period under report spent considerably less
than last year for defence purposes. Furthermore, ex-
penditure on social security pensions and benefits and
on officials’ pensions expanded only relatively slightly
in the period under consideration (by 5.5 per cent),
in the main because social security pensioners’ contribu-
tion to health insurance, introduced at the beginning of
this year, was set off against the increase in outpay-
ments by pension insurance institutions ensuing from
the adjustment of pensions and because the number of
recipients of various income transfers to be made by
territorial authorities (children’s allowances, indemni-
fication payments) continued the decline already ob-
served for some time. ‘

As public authorities’ expenditure on current account
(that is to say not including expenditure on investments
and loans) rose somewhat less than receipts, public
authorities’ surplus om curremt account — i.e. the
amount of own resources available for financing capital
expenditure — surpassed last year's figure by DM
0.75 billion, thus attaining DM 9.5 billion. After
deduction of public authorities’ capital transfers to
German recipients and foreign countries (capital grants,
indemnification and the like) public authorities had
available for the formation of material and financial
assets own resources in the order of DM 5.5 billion,
or almost one-quarter more than in the first half of
1967. At that rate public authorities’ “saving” ad-
mittedly was far from reaching the level previously
recorded. In the years from 1960 to 1966 it had in the
first half of the year, when for seasonal reasons its level
is always far higher than in the second half, run at
between DM 7 and 11 billion.

In comparison with current expenditure and “capital
transfers” public authorities expanded their investments
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quite strongly. According to National Account figures
(differing from those in public authorities’ financial
statistics!)) their net investments in the first half of
1968 at DM 7 billion were higher by almost 6 per cent
than the — admittedly rather low — level of the pre-
ceding year, thus approximately reattaining the figure
for the first halves of 1965 and 1966. In the first six
months of 1968 net investments exceeded the afore-
mentioned surplus on current account (including capital
transfers) by DM 2 billion; accordingly the financial
deficit did not quite reach the high figure for the same
time last year (DM 2.5 billion). In earlier years public
authorities had, on the other hand, as a rule realised
considerable financial surpluses in the first half of the
year; in other words, the period of comparatively
large borrowing requirements on the part of public
authorities thus did not come to an end. This will be-
come particularly evident in the second half of 1968,
when the financial deficit is bound to rise substantially
again, if only for seasonal reasons.

In accordance with public authorities’ net financial
requirements being reduced by only a small margin,
their borrowing maintained its high level. At about
DM 6 billion it was somewhat higher than in the same
period of the previous year. In borrowing, public
authorities made use of the opportunities for consoli-
dating short-term credits, open to them owing to the
abundant supply of long-term funds. Thus it was
possible to reduce short-term borrowing from banks
(and from the Bundesbank) by nearly DM 2 billion,
and procurement of funds by issuing money-market
paper was lower by DM 0.5 billion than a year
previously. On the other hand, longer-term bank loans
were taken by public authorities in the amount 'of
DM 4 billion against DM 2.5 billion in the first half
of 1967. Public authorities’ borrowing on the bond
market, however, in the period under report was slightly
less than last year.

Financial asset formation of public authorities,
which had greatly declined in 1967, rose again in
the period under report as a consequence of the
improved financial situation. At DM 4 billion it sur-
passed last year’s amount by almost DM 1 billion. The
main contributory factor was the improved cash
position of territorial authorities, whose balances on
demand, time and savings accounts grew by DM 4 bil-

1) In accordance with a change in method, introduced by the
Federal Statistical Office, calculation of public building invest-
ments is no longer based, as before, on cash settlement of capital
expenditure as recorded in the financial statistics (which often does
not coincide with actual investment processes), but rather on
actual production for public authorities as ascertainable from the
data reported on the building industry.



lion in the period under consideration against DM 2.5
billion a year before and DM 2 billion in the first half
of 1966. Obviously the rise not only reflected higher
current receipts, but also employment of credits taken
by way of precaution. The large increase in liquid funds
contrasted, however, with a considerable decline on the
year — by DM 1.6 billion — in direct lending by
territorial authorities to enterprises and foreign
countries!). Social insurance institutions participated
in the improvement of public authorities’ cash position
in that their financial deficit in the first half of 1968
was by over half a billion DM smaller than a year
before, thus enabling them to have correspondingly
smaller recourse to their financial assets in order to
cover this deficit. In particular they cut down their
time balances at banks as well as the loans granted to
enterprises either directly or through banks for financ-

1) This related in the main to substantial advance payments
in respect of deliveries of defence material having been made in
the first half of 1967, while this was not the case in the first half
of 1968; on the contrary, claims arising from advance payments
were reduced.

ing capital projects. In addition they received liquidity
assistance by the Federal Government prematurely
redeeming part of the Debt Register claims held by
pension insurance institutions.

Households

In the course of the cyclical upswing households’
income expanded vigorously during the first half of
1968. Total gross wages and salaries, seasonally
adjusted, were larger in the period under review by
over 4 per cent than in the second half of 1967, when
they had exceeded only slightly the — quite low — level
of the first six months of 1967. The growth in the
number of employed, by approximately 0.5 per cent
adjusted for seasonal variation, did not contribute much
towards the rise in wages and salaries. Average earnings
of the employed, on the other hand, rose by the substan-
tial margin of 4 per cent; in the first half of 1968 they
wete above the comparable level for the previous year
by 4.5 per cent. This was due in the first place to the
improvement in collectively agreed earnings which be-
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came effective for almost all important industries
during the first six months of this year. In addition,
more overtime than previously was worked in the
period under review, and moreover payments in excess
of the agreed rates seem to have been granted to wage
and salary earners to a greater extent again. Net wages
and salaries rose appreciably less than gross incomes,
it is true, since the deductions in respect of wages tax
and social insurance contributions were greater in the
first half of 1968 by 12 per cent than a year before,
owing partly to the increase in contribution rates for
pension insurance and partly to the effect of the
progressive tax scale. In the first six months of this
year net wages and salaries were greater by only
about 2.5 per cent than in the first half of 1967.
It has already been mentioned that during the period
under review government payments in respect of
social security pensions and benefits as well as officials’
pensions rose by a smaller margin than a year earlier.
If income transfers are added to wages and salaries,
the sum total of these incomes, the “mass income”,
in the period reported on exceeded the correspond-
ing figure for the previous year by 3.5 per cent,
compared with a rise of only just on 2 per cent in the
second half of 1967. The other incomes of households
however showed substantially more pronounced growth.
Receipts from financial assets in particular increased
vigorotisly, this being in conformity with the continu-
ous growth of such assets. At almost DM 3.5 billion
they exceeded the previous year’s corresponding level
by 13 per cent. Even greater importance, in terms of
quantity, attached to the fact that self-employed per-
sons’ profit withdrawals evidently were raised ma-
terially. In the period here reviewed they were higher
than a year before by 8.5 per cent, whereas in the
second half of 1967 they had fallen short of the previ-
ous year’s comparable level by 1 per cent (the figures
have been ascertained as a statistical residue and there-
fore possibly contain considerable errors). It appears
that as a result of the favourable earning situation of
enterprises, described above, funds not required in
the enterprises’ sphere were used for private purposes,
in fact not only for consumption but also for saving.
Altogether in the first six months of 1968 households
had at their disposal 4.5 per cent more income than a
year before, compared with increases in disposable in-
come by not quite 1.5 per cent in the second half of
1967 and 2.5 per cent in the first six months of that
year.

The growth in consumer expenditure of households
during the first half of 1968 was not quite proportional
to that in incomes; it amounted to 4 per cent compared
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with the first six months of 1967. It was in particular
the propensity to buy durable consumer goods that
intensified, and moreover expenditure on services and
rent had to be increased at a more than proportionate
rate (largely as a result of price rises). Expenditure on
food, on the other hand, showed comparatively small
expansion. The percentage increase in households’
saving was greater than that in their consumer ex-
penditure. At DM 16.5 billion saving not only exceeded
the previous year’s comparable level by more than
10 per cent but also was slightly greater than in the
first half of 1965 when it had reached its previous
peak. The saving ratio, i.e. the proportion of current
saving to disposable income of households, at 10.7 per
cent fell appreciably short of the comparable 1965
figure (12.2 per cent), it is true. With the inclusion of
funds transferred to households by public authorities in
the shape of equalisation of burdens payments, savings
and housing premiums and the like, private savers had
at their disposal for investment purposes approximately
DM 18 billion, or 9.5 per cent more than a year be-
fore. After deduction of the private savings applied to
house-building!) — whose share in households’ overall
funds available for investment continued to increase —
about DM 14 billion, or 7.5 per cent more than a year
ago, were disposable for private financial asset forma-
tion in the first half of 1968.1t was in particular savings
deposits held with banks that were built up to a greater
extent by private investors. At DM 8 billion accruals
of savings deposits attributable to them were higher
by 15.5 per cent than a year previously. This is all the
more remarkable as the simultaneous acquisition of
“savings bonds“ (DM 0.6 billion) was financed in con-
siderable measure from existing savings deposits, which
means that without these “book transfers“ the accrual
of savings deposits would have been even more sizable.
During the period under review the aggregate increase
in savings deposits and savings bonds accounted for
approximately 60 per cent of households’ total financial
asset formation, against only about 55 per cent a year
before. By comparison, financial assets of households
in the form of securities, at DM 2.4 billion, showed
relatively small growth in the first half of the
year. The increase in monies placed with insurance
enterprises and pension funds during the period under
report was comparatively small (5 per cent on the
year), although it must not of course be concluded
therefrom that this form of saving was consist-
ently prejudiced by the extension of social pension

1) This is chiefly a matter of funds saved with building and
loan associations and paid out by the latter on allocation of
contracts; ‘in the National Accounts these monies are entered as
capital transfers to the “housing” sector.



Table 5: Income, Consumption and Saving of Households?)

1966 P) 1967 P) 1967 P)
P
Item 1965 joes al)f 1966 7) 11;6]‘::1)‘
Total | 1st half |2nd half| Total | 1st half |2nd half Total | 1st half |2nd half
Billions of DM Year-to-year change in per cent
(1) Gross wages and salaries ?) 202.7 217.5 1049 | 112.6 217.5 105.8 111.7 110.4 + 73] o0 + 09| —o08]| + 44
(id., per employed person, in DM) | (9,280) |(9,950) |(4,800) |(5,150) {(10,270) | (5,000) |(5,270) |(5,240) | + 7.2{ + 32| + 42| + 23| + 4.8
(2) Deductions %) 34,5 39.0 17.4 21.7 39.9 17.9 22.0 20.1 +131 |+ 21 +28 |+ 16| +12.3
(3) Net wages and salaries (1 less 2) 168.2 178.5 87.5 90.9 177.6 87.9 89.7 90.3 + 61| —05]+05] —14]+ 27
(4) Public income transfers 57.9 63.3 31.5 31.9 69.7 34.3 35.3 36.3 + 9.5} +100 | + 9.1 +108 | + 5.6
(a) Payments by social insurance
funds (35.2) | (39.0) | (19.5) | (19.5) | (44.1) | (21.8) | (22.3) | (23.5) | +108 | +13.0 | +11.7 | +144 | + 7.5
(b) Payments by other
public authorities (13.2) | (14.1) | (6.9) | (72) | (147 | (7.2) | (7.5) { (73) | + 63|+ 44| + 39| +50] + 23
(c) Officials’ pensions (net) (94 | (102) | (50) | (52) | (109 | (53) | (5.5 | (5.5 | + 91|+ 60| + 65| + 55 + 2.4
(5) Mass incomes (3 plus 4) 226.0 241.8 | 119.0 | 122.8 247.3 | 122.3 | 125.0 126.6 + 70| +23|+28] +18]+ 35
(6) Self-employed persons’
profit withdrawals and
income from financial assets ¢) 65.1 68.0 27.0 41.0 68.5 27.6 40.9 30.3 +45|(+07 |+ 19| —02] + 99
(7) Disposable income (5 plus 6) 291.1 309.8 146.0 163.8 315.7 149.8 165.9 156.9 + 64| +19]+26+ 13|+ 47
(8) Consumption 255.7 274.9 131.3 143.6 281.4 134.7 146.7 140.2 4751 +24] +26] + 22+ 41
(9) Saving (7 less 8) 35.4 34.9 14.7 20.2 34.3 15.1 19.2 16.7 — 14| —16| +30| —49] +103
(Saving ratio in per cent) (12.2) (11.3) | (10.1) | (12.3) (10.9) | (10.1) | (11.6) (10.7) . . . . .
(10) Capital transfers received %) 3.5 3.3 1.1 2.2 4.0 1.5 2.5 1.5 — 62| +22.4 | +353 | +157| + 0.2
(11) Capital transfers effected ¥) —5.9 —6.6 —3.0 3.6 —8.0 —3.7 —4.3 —4.3 +11.2 | +20.8 | +22.8 | +19.1 | +15.3
(12) Saving including
capital transfers
(9 plus 10 less 11, or 13 less 14) 32.9 31.6 12.8 18.8 30.4 13.0 17.4 14.0 — 41| —38|+ 11| —72]|+77
Structure, in per cent
(13) Financial asset formation
(a) Savings deposits 17.0 17.3 6.4 10.9 17.8 7.1 10.7 8.1 53.8 56.9 54.8 58.4 55.9
(b) Monies placed with building
and loan associations 3.3 4.3 0.9 3.4 2.6 | —0.1 2.7 | —0.6 13.3 83| —08 14.8 | — 4.1
(c) Monies placed with insurance
companies ?) 4.3 5.0 2.3 2.7 5.5 2.5. 3.0 2.7 15.4 17.6 19.6 16.2 18.4
(d) Acquisition of securities 6.8 3.6 1.8 1.8 4.0 2.3 1.6 2.4 11.3 12.7 18.0 8.9 16.6
(e) Other assets®) 0.0 0.0 0.0 | —0.0 0.2 0.0 0.2 0.7 0.0 0.7 0.1 1.2 4.7
(f) Longer-term investments
(atoe) 31.4 30.2 | "11.3 18.9 30.2 11.9 18.3 13.2 93.8 96.2 91.6 99.5 91.5
(g) Notes and coin,
and sight deposits %) 2.6 2.0 1.9 0.1 1.2 1.1 0.1 1.2 6.2 3.8 8.4 0.5 8.5
Total (f plus g) 34.0 32.2 13.2 19.0 31.3 13.0 18.4 14.5 100.0 | 100.0 | 100.0 | 1000 100.0
(14) Borrowing 1.1 0.6 0.4 0.2 1.0 0.0 1.0 0.5 . .
1) Details may not add to totals because of rounding. — ?) Excluding employers’ contributions to social insurance funds as well as voluntary payments for social
purposes. — ¥) Taxes and employed persons’ contributions to social insurance funds, including voluntary contributions. — 4) After deduction of other transfers, espe-
cially to foreign countries; ascertained as residue. — %) Basic compensation, housing and sayings premiums, bonus shares, assignment of claims on the Debt
Register in commutation of former Reich debts, etc. — 8) Members’ savings accumulated at, and redemption payments made to, building and loan associations,
etc, — 7) Including pension funds. — 8) Including savings bonds. — %) Estimated. — P) Provisional figures.

insurance liability to all employees (with the possibility
“of concluding “exemption insurance contracts“) at the
beginning of this year. Private savers’ balances with
building and loan associations dropped by DM 0.6 bil-
lion in absolute amount, as outpayments under alloca-
tions of contracts were much greater than accruals of
savings (disregarding redemption of building loans).
Incidentally, the growth in demand for durable con-
sumer goods also affected households’ recourse to con-
sumer credits, which in the period under review ex-
panded by approximately DM 500 million or at about
the same rate as in the first half of 1966, before
recession started.

Financial balances of sectors

In the first six months of 1968 the financial balances
of domestic sectors changed — at least in their tend-
ency — in approximately the same way as in previous
periods of vigorous economic growth. This applies for
one thing to the financial surplus of households which,
following a decline last year, increased in com-
parison with the previous year during the period under
review. It likewise applies — although only in terms of
the tendency — to the financial deficit of enterprises,
which in the first half of 1968 was greater than a year
previously for the first time since 1965. The increase
was small, however, compared with the simultaneous



intensification of investment activity because enter-
prises had at their disposal exceptionally large own
resources, partly as a result of the tax refunding for
freeing old stocks from turnover tax. Another factor
connected, i.a., with this tax remission is that in the
first half of 1968 the financial deficit of public authori-
ties hardly declined on the year in spite of the cyclically
increased growth in tax revenue (excluding value-added
tax). The relatively small changes in the individual
domestic financial balances largely offset each other,
so that in the period under review, just as in the first
six months of 1967, the financial transactions of all
domestic sectors resulted in a surplus of approximately
DM 5 billion; this also means that there was virtually
no change in the financial deficit of foreign countries
in transactions with the Federal Republic of Germany,

this deficit constituting the counteritem to the domestic
surpluses.

The change in financial asset formation and borrow-
ing by the various sectors in the first half of 1968 was
much more pronounced than the change in financial
balances because the financial position varied greatly
within the individual sectors and moreover efforts were
frequently made towards building up liquid assets, al-
though these at times coincided with borrowing.
Domestic sectors in the first half of 1968 formed finan-
cial assets in the aggregate amount of DM 28 billion,
or about DM 5 billion more than a year earlier. Enter-
prises accounted for as much as one-half of the ad-
ditional formation of finaucial assets; as in 1967, their
share in the overall supply of funds amounted to about
one-third against, for instance, 20 per cent in 1964

Table 6: Financial Balances of the Various Sectors?)
Billions of DM

Domestic sectors
. Enterprises Government o Foreign seﬁ‘g"
- Terri- i t tri
tem o Not ey | S| Ry | e | GRS
Total?) | including | Housing | Total®) thori
housing au . 0rl- surance
ties funds
1 2 2 (a) 2 (b) 3 3 (a) 3 (b) | 4 5 6
A. Financial balances
(1) Surplus (+) or deficit (—)
(total B (1) less C (1))
1967 1st half +130 [— 52 |+ o8 | — 60 |— 25 | — 07 [— 1.8 |+ 53 | — 53 —
2nd half +174 | — 75 |— 02 | — 73 |~ 53 | — 57 |+ o4 |+ 46 | — 46 —_
1968 1st half +140 | — 71 | — 15 | — 56 |[— 19 |— o8 |— 11 |+ 50 | — 50 —
(2) Year-to-year change3)
(total B (2) less C (2))
1967 1st half + 01 | +121 | +112 |+ 09 | — 52 | — 25 |~ 27 |+ 71 | — 71 —_
2nd half — 14 |+ 60 |+ 45 |+ 15 | — 24 | — 03 | — 21 |+ 23 | — 23 —
1968 1st half + 10 | — 20 | — 23 + 04 |+ 06 | — 01 | + 07 | — o4 |+ 04 —
B. Financial asset formation
(1) Total
1967 1st half 13.0 7.1 6.9 0.3 3.1 51 [ — 1.8 23.2 0.7 23.9
2nd half 18.4 12.0 11.8 0.3 3.7 4.6 0.4 340 | — 0.6 33.4
1968 1st half 14.5 9.6 9.4 0.3 4.0 46 | — 1.1 28.1 3.6 31.6
(2) Year-to-year change
1967 1st half — 903 |+ 22 |+ 21 |+ 00 |— 06 | + 14 | — 27 |+ 13 [— 32 | — 19
2nd half — 0.6 + 73 + 7.2 + 00 | — 0.7 + 23 | — 21 + 60 | — 1.8 + 4.5
1968 1st half + 15 |+ 25 |+ 25 [+ 00 [+ 09 | — 04 |+ 07 | + 49 |+ 28 | + 77
C. Borrowing
(1) Total
1967 1st half 0.0 12.2 6.1 6.3 5.6 5.8 —_ 17.9 6.0 23.9
2nd half 1.0 19.5 12.0 7.6 8.9 10.3 —_ 29.4 4.0 33.4
1968 1st half 0.5 16.7 10.9 5.9 5.9 5.4 — 23.1 8.5 31.6
(2) Year-to-year change
- 1967 1st half — 04 | — 100 | — 91 | — 09 | + 45 | + 39 — — 5.8 + 39 | — 19
2nd half + 07 |+ 13 |+ 27 |-~ 15 |+ 17 | + 25 — + 37 | + o8 | + 15
1968 1st half + 05 | + 45 |+ 49 | — 04 | + 03 | — 03 —_ + 52 |+ 25 |+ 7.7
1) Provisional® figures. “Details may not add to totdls because of rounding. — *) In computing the totals, intra-sectoral flows were left out of account. —
= increase in financial surplus or decrease in financial deficit; — = decrease in financial surplus or increase in financial deficit.
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when the economic situation was approximately com-
parable. Monies invested by public authorities, on the
other hand, greatly declined in importance, their ratio
falling from about 22 per cent in 1964 to a mere
12 per cent in 1967 and 14 per cent in the first six
months of 1968. Households too, which are the largest
group of suppliers on the credit market (their share
amounting to slightly more than 50 per cent in the
period under review), were not able fully to maintain
their previous position.

Borrowing by domestic sectors in the first half of
1968 totalled DM 23 billion. At that rate, similar to

financial asset formation, it was roughly DM 5 billion
larger than a year before. Enterprises alone borrowed
DM 4.5 billion more than in the same period of the
previous year, the result being that their proportion to
overall borrowing rose to 72 per cent again while in
1967 the ratio had been only 67 per cent. Over a
longer period, however, their share declined in favour
of public authorities, which in the- first half of 1968
accounted for about 25 per cent and in 1967 for as
much as 29 per cent of total domestic borrowing,
compared with an average of 15 per cent for the pre-
ceding years.

Tables relating to this study will be found on pages 30 to 36.
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Foreign Investment Funds in the Federal Republic of Germany

For some years now, increasing activity of foreign in-
vestment companies’ funds has beenrecorded in the Fed-
eral Republic of Germany. Both the number of funds
operating in this country and — not least as a result of
different marketing methods — sales of foreign invest-
ment fund certificates have expanded substantially.
Although the sales figures of foreign investment funds
are much larger than in earlier years, hitherto only a
comparatively modest part of overall savings formation
by households has been applied to such purchases. Even
the proportion taken by the acquisition of foreign in-
vestment fund certificates in total purchases of securi-
ties by domestic households (such purchases being one
of the forms of investing private savings) has not so far
been very significant. Compared with net sales of
German investment fund units, however, sales of for-
eign certificates in Germany indeed reached a notable
volume in the past two years.

By way of supplementing our current reporting on
security markets, this study gives a survey of the
number and the countries of domicile of the foreign
funds whose certificates are sold in the Federal Republic
of Germany; it-also informs on the volume of sales of
foreign investment fund certificates in Germany, over-
all and by countries of domicile of the funds as well
as in comparison with the order of magnitude of other
capital transactions. The figures are based chiefly on
the monthly capital transactions statistics of the Deut-
sche Bundesbank. Possibly they are somewhat too low
as the reporting regulations in force require only sales
amounting to DM 500 or more in the individual
case to be reported. In those cases in which purchases
and sales of foreign investment fund certificates or
overall transfers of the amounts paid are effected
through credit institutions, however, according to our
findings total sales were mostly reported, so that the
ascertainment gap would not seem to be very large.

The draft law concerning sale of foreign investment

fund units, at present under parliamentary discussion,
also provides a more reliable basis for statistical report-
ing; as a result, still more accurate statistical data
will probably be available in future. No doubt however
the statistical material to hand is sufficient for present-
ing a survey of the foreign funds’ activity up to now.

Number and countries of domicile of foreign investment
funds operating in the Federal Republic of Germany

The growing importance of Germany as a market for
foreign investment fund certificates is evident if only
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from the fact that the number of foreign funds operating
in Germany has multiplied since 1959. Whereas in 1959
unit prices were regularly published in the daily press
for only about a dozen foreign fund certificates?),
at present there are 106 types of such certificates
quoted. On the other hand, a mere 29 funds are oper-
ated by German investment companies.

In actual fact the number of foreign funds the units
of which were acquired by residents is greatly in excess
of the above-mentioned 106 funds whose unit prices
are published daily. The number of foreign investment
companies’ funds in respect of which acquisition of
certificates by residents has been notified under the
provisions of the External Trade and Payments Order
runs at 464 (including real-estate funds). In most cases
however these no doubt are funds whose certificates are
not marketed systematically in Germany but have been
purchased occasionally, perhaps on the initiative of
the buyer. According to our estimates the number of
foreign investment funds which are permanently in the
market will be between 130 and 150 at the most. These
include four “holding funds®, i.e. funds investing the
whole or part of their monies in certificates of other
investment funds and to some extent in shares of
managing companies of such funds®).

The 464 foreign investment funds counted by us,
whose unit certificates were sold in Germany at one
time or other, are distributed among altogether
26 countries of domicile, i.e. countries where the fund
managements have been registered or established. In
terms of the number of funds, Switzerland takes pride of
place as country of domicile with a total of 127 or quite
one-quarter of all funds recorded, followed by the
United States of America with 107 funds (23 per cent).
The fund’s management is domiciled in the United
Kingdom or in France in the case of 36 funds (8 per
cent) each. These countries are followed quite closely
by Luxembourg (34 funds), Canada (30 funds) and
the Netherlands (27 funds). Ten funds each are
domiciled in the Bahamas and in South Africa. The

1) Cf. “The Growth of Saving through Investment Companies*®,
Monthly Report of the Deutsche Bundesbank, Vol. 11, No. 6,
June 1959, p. 22.

%) Pursuant to the Law on Investment Companies, German
investment funds are not permitted to acquire units of other funds.
The aforementioned bill concerning sale of foreign investment
fund units provides that only those foreign holding funds are
allowed to sell their certificates in the Federal Republic of Germany
which hold among their assets the units of only one other fund.



Table 1:
Countries of Domicile of Foreign Investment Funds
Whose Units Were Sold in the Federal Republic of Germany?)

Number of

Country of domicile®) investment funds

Switzerland
U.S.A.

France

United Kingdom
Luxembourg
Canada
Netherlands

127
107
36
36
34
30
27

Bahamas
South Africa
Austria
Netherlands Antilles
Panama
“Japan
Australia
Belgium
Israel

Italy

Spain
Argentina
Brazil
Bermuda
Hong Kong
Ireland
Portugal
Zambia

10

[
o

MoE e R NN W W W W WA N

Somalia

All countries 464

1) Ascertained from reports submitted in accordance with the Foreign
Trade and Payments Ordinance, — %) Country in which the managements
of the funds have been registered or founded.

remaining 47 funds are distributed among six European
and eleven non-European countries (see Table 1). Of
the above-mentioned four holding funds two are dom-
iciled in the Bahamas, one in Panama and one in
Canada. ’

It is no doubt due chiefly to tax considerations that
a relatively great number of investment funds are domi-
ciled in countries — such as the Bahamas or Luxem-
 bourg — which neither are of any significance as a
market for investment fund units nor on their part
have an appreciable supply of assets (shares, bonds)
eligible for investment funds. Moreover in the UL.S.A.,
which from the angle of financial strength offers the
largest market for establishing investment funds and
selling their certificates, the business activity of invest-
ment companies is subject to particularly strict legal
provisions regarding supervision. Obviously some fund
managements considered legislation in that country
to constitute too great a restriction of their scope of
business activity and therefore preferred to choose
their domicile outside the United States. As a conse-
quence, of course, they are not permitted to sell their
certificates in the United States, and hence the activity
of these funds is largely directed towards Europe.

Sales figures since 1958

Altogether in the period from end-1957 to August
1968, i. e. during quite ten and a half years, about DM
1.3 billion net of foreign investment fund certificates
were sold in the Federal Republic of Germany. Resi-
dents acquired certificates totalling over DM 1.6 billion
from foreigners (from funds or from previous holders
of the securities) and resold to foreigners about DM
380 million of certificates (sales and purchases of such
paper among residents have not been recorded). As
shown in detail in Table 2, placing of certificates was for
much the greater part concentrated in the years from
1966, when it reached almost DM 940 million net
whereas in the years 1958 to 1965 as a whole only
slightly more than DM 300 million had been placed.
Since 1966 sales increased at an accelerated rate, from
DM 150 million in 1966 to just on DM 300 million in
1967 and approximately DM 490 million in the first
eight months of 1968.

One cause of this sharp rise is to be found in the fact
that foreigners consider the Federal Republic of Ger-
many to be a market little developed as yet for saving
in investment fund certificates, but absorptive, and

‘therefore it is increasingly solicited by foreign funds.
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Indeed, this form of investing savings — which is very
widely spread in the Anglo-Saxon countries in particu-
lar, and also in some of our neighbour countries such
as Switzerland or the Netherlands — was little devel-
oped in Germany until recently. The German market
was bound to be considered by foreign investment com-
panies as offering all the better prospects as private
savings activity in the Federal Republic of Germany
is relatively great, although it has been reflected mostly
in relatively liquid form (savings deposits) or in invest-
ments carrying tax concessions (with building and loan ‘
associations and insurance companies). What was re-
quired, therefore, was a certain realignment in the in-
vestment of new savings and a shift in existing financial
assets. Another reason would seem to be the difference
in selling methods. In order to attract customers the
foreign funds in many cases established special market-
ing organisations which sell their certificates through
representatives, whereas advertising for German funds
was for quite a long time confined, in the main, to
advice tendered by banks. It was doubtless an ad-
vantage for the foreign funds that in the last few
years they were able to point to a substantial value
increment of their certificates while the German funds
in the early sixties suffered from the prolonged slump
on stock exchanges in this country. As share prices
picked up since the middle of last year, German certifi-
cates have of course become more attractive again.



Table 2:  Acquisition and Sale of Foreign Investment Fund Certificates by Residents*)

Millions of DM
L Net Net Net Net
Foreign investment Capital acquisition | Total sales acquisition acquisition acquisition
fund certificates ac;:ruing of foreign . of oqu oreign Acqui:ition of foreign Private of foreign
rom investment omestic . [ investment net investment
net sales fund and foreign mv;slﬁent securities | fund acquisition fund
Period Net of German | certificates | investment certificates by house- | certificates | of foreign | certificates
Pur- Sales acquisi- investment in p.c. fund inp.c holds inp.c. | securities inp.c.
chases tion fund cer- of capital | certificates of total sales 2) of securities 3) of private net
tificates 1) accruing 1y as in col. 6 acquired acquisition
as in col. 4 ) as in col. 8 as in col. 10
T
1 2 3 4 L1 6 7 8 9 10 11
1958 11.0 1.7 9.3 500.5 1.9 509.8 1.8 278.0 3.3
1959 101.1 18.2 82.9 465.7 17.8 548.6 15.1 . . 1,351.0 6.1
1960 78.7 29.2 49.5 340.1 14.6 389.6 12,7 2,460 2.0 521.0 2.5
1961 65.4 23.7 41.7 229.5 18.2 271.2 15.4 3,570 1.2 — 57.0 L
1962 53.1 23.4 29.7 224.2 13.2 253.9 11.7 3,370 0.9 187.0 15.9
1963 42.6 25.6 17.0 192.6 8.8 209.6 8.1 3,310 0.5 179.0 9.5
1964 51.4 31.0 20.4 372.8 5.5 393.2 52 5,970 0.3 540.0 3.8
1965 133.5 56.6 76.9 382.5 20.1 459.4 16.7 6,820 1.1 466.0 16.5
1966 184.1 31.9 152.2 343.0 44.4 495.2 30.7 3,640 4.2 793.0 19.2
1967 352.2 54.6 297.6 485.8 61.3 783.4 38.0 3,980 7.5 1,406.0 21.2
1st hf. 1967 124.2 13.1 111.1 169.6 65.5 280.7 39.6 2,340 4.7 443.0 25.1
2nd bf. 1967 228.0 41.5 186.5 316.2 59.0 502.7 37.1 1,640 11.4 963.0 19.4
1st hf. 1968 408.8 54.3 354.5 588.4 60.2 942.9 37.6 2,400 14.8 2,335.0 15.2
]u]y 1968 96.7 18.2 78.5 144.4 54.4 222.9 35.2 413.0 19.0
August 1968 67.8 9.1 58.7 159.7 36.8 218.4 26.9 876.0 6.7
1958 to
August 1968 1,646.4 377.5 1,268.9 4,429.2 28.6 5.698.'0 22.3 9,288.0 13.7
)l govenng share, bond and real-property funds. — 1) Including German certificates sold to foreigners. — 2) According to “financial account” data. — %) Ex-
cluding direct investments.

Significance for capital market
and balance-of-payments policy

Comparison of the net acquisition of foreign invest-
ment fund certificates by residents with the simultane-
ous accruals from uet sales of German investment fund
certificates (cf. Table 2) shows that in the ten-year
period from 1958 to August 1968 here reviewed DM
4.4 billion of German certificates were sold, i. e. almost
three and a half times as much as foreign certificates.
This comparison is not quite correct, however, inas-
much as the sales figure given for German certificates
does not relate exclusively to sales to residents, as does
the sales figure for foreign funds, but comprises total
sales, including units sold to foreigners. No statistical
data are available on the proportion taken by foreign
buyers. On the basis of our annual statistics on deposit
holdings of securities it may however be assumed that
at the end of 1967 approximately one-tenth of the
German investment fund certificates in circulation was
held by foreigners!). Due allowance being made for
this fact, the proportion of sales of German certificates
to those of foreign certificates within the country may
be estimated at slightly more than 3 : 1 (rather than
3.5 : 1, as mentioned above).

1) Cf.: “The Movement in Security Deposits during 1967,
Monthly Report of the Deutsche Bundesbank, Vol. 20, No. 7,
July 1968, p. 10 (Table 1). The amount of German investment
fund certificates held in safe custody abroad is not known.
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In the first years of the period under review, the
proportion of foreign .investment fund certificates to
total sales of domestic and foreign investment fund
units (which at that time still were relatively small, it
is true) fluctuated between 2 per cent and 15 per cent.
As from 1965 it increased continuously, to 31 per cent
in 1966 and 38 per cent in 1967. This level was ap-
proximately maintained in the first eight months of
1968 (36 per cent). The fact that sales of foreign and
of domestic investment fund certificates showed a
parallel movement of late is all the more remarkable
as overall sales in the first eight months of 1968, at
almost DM 1.4 billion, exceeded by nearly two and a
half times the figure for the same period last year.

The acquisition of foreign investment fund certif-
icates has so far accounted for only a small portion of
total private savings formation in the Federal Republic
of Germany, however; even in the first six months of
1968 it did not rise to more than 2.7 per cent. Pre-
viously it had amounted to a mere 1.0 per cent or even
less. In relation to total acquisition of securities by
households the share of foreign investment fund units
on balance acquired by residents showed a distinct in-
crease over the past two and a half years. Up to the
end of 1965 it had always run at less than 2 per cent,
but in 1966 it rose to over 4 per cent, in 1967 to
7.5 per cent, and in the first six months of 1968 to as
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much as approximately 15 per cent. This relatively
- vigorous growth is however only in part due to in-
creased sales of foreign funds’ certificates in Germany
while to some extent it is explained by the fact that
households’ acquisition of securities, especially of do-
mestic bonds, had temporarily shown a marked decline,
not quite reattaining the previous level even recently.

Among total net purchases of foreign securities by
residents') the proportion of foreign investment fund
certificates shows substantial fluctuations as between
the individual years here considered. These are due
however not so much to the fluctuations in sales of
certificates (which were only insignificant) as prin-
cipally to the fact that total transactions in securities
with foreign countries varied a great deal, depending
on the interest-rate differential in relation to foreign
countries, 'the differences in the course of economic
activity at home and abroad, and the prevailing tax
legislation applying to investment income of foreigners.

1) Bonds, shares (excluding direct investments) and investment
fund certificates.
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In the years 1966 and 1967 the share taken by foreign
investment fund certificates in the overall acquisition
of foreign securities (except direct investments)
amounted to approximately one-fifth, and in the first
half of 1967 alone to as much as one-fourth. Under the
influence of the recently very large net purchases by
residents of foreign DM loans it has since then de-
clined to 15 per cent in the first six months of 1968.
For the whole ten-year period from 1958 to mid-1968,
in which period German investors purchased DM 9.3
billion net of foreign securities, it amounted to just on
one-seventh of this total. In comparison with overall
private and official long-term capital exports, which
are of major importance for the balance of pay-
ments, purchases of foreign investment fund certificates
were of course less significant; in 1966 they accounted
for 6.7 per cent and in 1967 for 9.3 per cent of the
total net capital exports of the Federal Republic of
Germany. In the first eight months of 1968, when long-
term capital exports rose sharply to DM 7.48 billion,
the proportion of foreign investment fund certificates
dropped to 6.6 per cent. Still, this form of capital
export, taken by itself, also represents a not inconsider-
able contribution towards offsetting the surpluses in
other fields of external payments.

Regional origin of the foreign investment fund

certificates sold in the Federal Republic of Germany

Classification of the payments effected in connection
with the purchase of foreign investment fund units
according to principal recipient or domicile countries
(cf. Table 3) shows that in the first five years of the
ten-year period here considered — when acquisition of
foreign certificates had not yet gained much signifi-
cance, it is true — the units purchased chiefly came
from funds whose managements are domiciled in
Switzerland. In the subsequent two or three vyears
emphasis gradually shifted to Dutch funds, while fund
units from Belgium-Luxembourg, which in former years,
especially in 1960, also had been of some importance,
were on balance sold by German investors. It was pre-
dominantly the funds domiciled in Canada and in the
ULS.A. which participated in the abrupt increase in the
sales of foreign funds’ certificates in the Federal Re-
public of Germany recorded since 1965. Thus, both in
1966 and 1967 more than two-fifths of total sales
concerned Canadian funds whereas U.S. funds partici-
pated with 30 and 39 per cent, respectively, in the
placing of certificates in Germany. Quite recently some
funds newly established in Luxembourg came to the
fore. At approximately one-third in 1968 so far, their
share in sales of certificates slightly exceeded that of



Table 3: Net Acquisition of Foreign Investment Fund Certificates, by Countries of Issue*)

United States N
Belgium- . Other .
‘ Am?aﬁica Cinada Luxembourg Netherlands Switzerland countries All countries
Period :
p. c. of p. c. of p.c. of p.c. of p.c. of p.c. of
DMmn | P  IDMmn | FLer™ | DMmn | B 00 | DM | 5 0y DMmn| Py [PMmn | S0 |DMmn | p.c
1958 ) 1.9 20.4 1.2 12.9 — — 1.1 11.8 2.2 23.7 2.9 31.2 9.3 100
1959 4.8 5.8 1.8 2.2 16.5 19.9 14.3 17.2 44.4 53.6 1.1 1.3 82.9 100
" 1960 —1.1 —2.2 0.1 0.2 26.2 52.9 6.9 13.9 20.1 40.6 —-2.7 —5.4 49.5 100
1961 3.7 8.9 0.1 0.2 9.2 22.1 10.0 24.0 20.7 49.6 —2.0 —4.8 41.7 100
1962 2.9 9.8 0.8 2.7 3.7 12.4 8.8 29.6 12.7 42.8 0.8 2.7 29.7 100
1963 0.3 1.8 —0.2 —1.2 -—5.4 |~31.8 10.8 63.5 11.0 64.7 0.5 3.0 17.0 100
1964 1.9 9.3 —0.7 -3.4 —4.6 —22.5 16.2 79.4 5.4 26.4 2.2 10.8 20.4 100
1965 18.6 24.2 14.9 19.4 —3.0 — 3.9 35.2 45.7 9.3 12.1 1.9 2.5 76.9 100
1966 46.2 30.4 66.1 43.4 13.8 9.1 12.8 8.4 1.7 1.1 11.6 7.6 152.2 100
1967 114.7 38.5 130.6 43.9 28.2 9.5 15.1 5.1 —4.0 —I1.3 13.0 4.3 297.6 100
1st half 1967 32.6 29.4 54.0 48.7 9.4 8.4 6.3 56 | —o.9 —0.8 9.7 8.7 111.1 100
2nd half 1967 82.1 44,0 76.6 41.1 18.8 10.1 8.8 47 | —3.1 —-—1.7 3.3 1.8 186.5 100
1st half 1968 102.3 28.9 89.1 25.1 106.7 30.1 15.7 44 | —1.9 —0.5 | 426 12.0 354.5 100
July 1968 20.4 26.0 14.6 18.7 33.9 43.2 2.6 3.4 0.4 0.5 6.6 8.2 78.5 100
August 1968 28.1 47.9 5.4 9.2 17.1 29.2 2.6 4.4 0.2 0.3 5.3 9.0 58.7 100
1958 to August 1968 344.7 27.2 323.8 25.5 242.3 19.1 152.1 12.0 122.2 9.6 83.8 6.6 |1,268.9 100
) Covering share, bond and real-property funds.

the U.S. funds, compared with a share of about one-
fifth taken by Canadian funds. On an overall view of
the years 1958 to mid-1968 the picture is as follows:
one-quarter each of total foreign investment fund units
sold during this period in the Federal Republic of
Germany (DM 1.3 billion) came from U.S. and
Canadian investment funds, while funds domiciled in
Belgium-Luxembourg accounted for not quite one-
fifth. Dutch funds participated in the overall result to
the extent of 12 per cent, whereas Swiss funds recorded
a share of approximately 10 per cent.

These data on the “market shares” taken by the
principal countries in the business of foreign invest-
ment funds in Germany can, however, not be equated
with a capital export of the same order to the coun-
tries of domicile of the funds, since many foreign in-
vestment funds (just as a number of German ones) by
no means acquire exclusively shares of enterprises
resident in their country of domicile, but spread
their investments internationally. This applies in partic-
ular to those funds which have been guided principally
by considerations of tax and supervision law when
selecting their domicile. If an attempt is made, on the
basis of the data given by the investment funds on the

composition of their assets, to gain some impression as
to which security markets were affected by the in-
creased demand for foreign investment fund certificates,

it will be found that United States funds as a rule
solely acquire securities of their own country, the
consequence being that greater inflows to these funds
primarily increase the demand for American shares.
Canadian funds also chiefly buy shares of ULS. com-
panies. As regards the funds domiciled in European
countries, however, more widespread geographical
distribution of investments is recorded. On a rough
average about one-third of their portfolios consists of
U.S. equities, and another third of German, Dutch
and French equities. The remainder is distributed, in
small proportions, among shares from other Euro-
pean countries. In some cases Japanese paper also
plays some part. Taking together all foreign funds
selling units in the Federal Republic of Germany, it
may be assumed that the countervalue consists in the
main of ULS. securities. The overall export of capital
to the United States effected in this way would there-
fore seem to be much greater than is reflected in the
figures showing the acquisition of investment units of
American funds. -
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Comments on Monetary Statistics

Monetary Analysis

Monetary expansion in the Federal Republic of
Germany was comparatively vigorous again in August
1968 after having temporarily slowed down in July as
a reaction to the particularly marked growth in the
previous month. Bank credits of all maturities to do-
mestic non-banks increased by DM 4.3 billion in August
this year, compared with DM 3.4 billion in August
1967 and DM 1.5 billion in August 1966. Short-term
lending to enterprises and individuals accounted for
DM 1.1 billion of the overall rise, while in previous
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years such lending in August had for seasonal reasons
mostly declined (by DM 0.3 billion a year ago) or
stagnated. Medium and long-term loans to domestic
non-banks again went up quite sharply (by DM 3.1
billion against DM 2.1 billion in August 1967), and in
addition the banks once more substantially built up
their holdings of securities and syndicate participa-
tions. Besides domestic credit expansion, payment and
credit tramsactions with foreign countries also had a
monetarily expansive effect during August. Overall
net external claims of the banks and the Bundesbank
rose by DM 0.5 billion compared with DM 0.9 billion
in July this year and DM 0.6 billion on the monthly
average for May to July 1968. It may moreover be
assumed that owing to an especially large amount of
items being in course of settlement at the end of
August the growth of the banks’ and the Bundesbank’s
net claim on foreign countries appears smaller than it.
really was.

In August again the expansive factors contrasted
with substantial formation of mometary capital at
banks from domestic sources. It amounted to DM 3.3
billion, thus exceeding by about DM 200 million the
corresponding figure for the previous year. Among the
components of monetary capital formation, the accrual
of savings deposits in particular, at almost DM 1.3
billion, was larger again than a year before (August
1967: DM 1.1 billion). Residents’ time deposits on the
other hand, which in the course of the year so far had
grown very substantially, rose at a slower pace in
August than a year ago (by DM 1.1 billion against DM
1.5 billion). A contractive effect was also exerted in
August by the fact that central bank deposits of public
authorities increased by DM 0.2 billion whereas in
previous comparable periods they had declined.

Under the influence of the determinants mentioned,
the volume of money?) in August expanded quite
substantially, viz.,, by DM 0.9 billion against DM 0.5
billion in August last year. The year-to-year growth rate
of the volume of money?!) accordingly rose to 7.5 per
cent at end-August following a decline from 8.3 per cent
at end-June to 7.1 per cent at end-July. With short-term
time deposits included, the growth rate on the year was
as much as 8.5 per cent (8.3 per cent in July); in August
last year it had run at 6.0 per cent.

1) Note and coin circulation outside credit institutions, and
sight deposits of domestic non-banks except central bank balances
of public authorities.



Movement and Determinants of the Volume of Money*)

Increase (+) or decrease (—) in millions of DM

Item Year 4th qtr, 1st qtr. 2nd qtr. June Tuly August
I, Bank lending to domestic non-banks, total 1967/68 13,957 + 6,171 +10,487 + 5,311 + 629 + 4,2607)
1966/67 + 8,129 + 2,967 | + 6,486 + 3,124 + 1,293 + 3,352
(1) Deutsche Bundesbank 1) 1967/68 + 2,621 — 1,976 — 94 + 178 — 54 — 285
1966/67 + 1,891 — 1,633 — 172 4+ 461 - 92 — 170
(2) Credit institutions (not including Bundesbank) 1967/68 +11,336 + 8,147 410,581 + 5,133 + 683 + 4,5459)
1966/67 + 6,238 + 4,600 + 6,658 + 2,663 + 1,385 + 3,522
Credits to domestic business enterprises 1967/68 + 7,111 + 2,341 + 8,554 + 4,532 - 17 -+ 3,419P)
and individuals 1966/67 + 3,046 — 511 + 4,588 + 2,930 — 220 + 1,317
Short-term credits 1967/68 + 1,449 — 853 + 3,195 + 2,786 — 1,429 + 1,0659)
1966/67 + 42 — 1,728 + 1,775 + 1,902 — 1,007 — 300
Medium and long-term credits 1967/68 + 5,722 + 2,856 + 5,138 + 1,851 + 1,464 + 2,2007)
' 1966/67 + 2,795 + 1,595 + 2,707 + 8% + 811 + 1,632
Holdings of securities?) issued 1967/68 — & + 338 4+ 221 | — 105 | — 52 +  1549)
by domestic business enterprises 1966/67 4+ 209 — 378 4+ 106 + 138 —_ 24 — 15
Credits to German public authorities 1967/68 + 4,225 + 5,806 + 2,027 + 601 + 700 + 1,126P)
1966/67 + 3,192 + 5,111 + 2,070 — 267 + 1,605 + 2,208
Short-term credits 1967/68 + 1,687 + 1,782 — 175 — 18 — 100 —  39P)
1966/67 + 1,052 + 1,213 + 389 — 614 + 479 + 1,153
among which:
Holdings of domestic Treasury bills
and non-interest Treasury bonds 1967/68 + 1,594 + 1,842 — 169 — 52 — 19 —  119P)
(except mobilisation paper) 1966/67 + 1,006 + 1,389 + 394 — 639 + 547 + 1,144
Medium and long-term credits$) 1967/68 + 2,445 + 2,951 4 1,632 + 440 + 369 + 5130)
1966/67 + 1,981 + 2,402 + 1,189 + 316 + 398 + 43§
Holdings of securities %) issued 1967/68 + 93 + 1,073 + 570 + 179 + 431 + 252P)
by German public authorities 1966/67 4+ 159 + 1,496 + 492 + 31 + 728 + 617
1. F ion of y capital at credit 1967/68 +13,646 +10,724 + 6,949 + 111 + 2,568 + 3,349P)
institutions from d i total ¥) 1966/67 +10,863 + 6,431 + 4,260 — 4 + 900 + 3,133
among which: 1967/68 + 7,643 + 5,680 + 2,678 + 781 + 1,202 + 1,263P)
Savings deposits 1966/67 + 7,045 + 4,188 + 2,802 + 342 + 813 + 1,085
Time deposits 1967/68 + 3,779 + 2,172 + 2,084 — 1,177 4+ 392 + 1,141P)
1966/67 + 2,484 + 1,249 + 942 — 885 — 214 + 1,477
among which: 1967/68 + 3,867 — 1,180 — 1,023 — 1,731 — 401 -+ 1,025P)
Short-term time deposits ¥) 1966/67 + 2,749 — 48 — 592 — 1,173 — 703 + 1,071
Circulation of bank bonds
(except credit institutions’ holdings) 1967/68 + 916 + 1,535 + 728 + 270 + 463 +  2599)
1966/67 + 734 4+ 427 + 144 —_— 44 + 109 + 167
II1. Excess of lending (+) 1967/68 + 31 — 4,553 + 3,538 + 5,200 — 1,939 +  911P)
or of Y fon (—) 1966/67 — 2,734 — 3,464 + 2,226 + 3,166 + 393 + 219
IV. Net claim of Bundesbank and other banks 1967/68 — 105 + 4,341 + 1,305 + 316 + 933 +  461P)
on foreign countries ¢) 1966/67 + 304 + 3,630 + 470 — 444 + 1,173 — 330
V. Other infl (not assignable to specific items) 1967/68 + 5923 | —~4063 | — 675 | —1,737 | — 706 | ~— 2759)
(expansive influence: +) 1966/67 + 4,711 — 3,103 - 29 — 1,983 — 554 + 77
VI. Central bank deposits of German public authorities 1967/68 + 1,425 — 2,539 + 117 — 2,357 + 1,296 —  2229)
(decrease: +) 1966/67 + 399 — 897 + 425 + 346 — 484 + 518
VII. Note and coin circulation ?) and sight di
of domestic non-banks except German 1967/68 + 7,554 — 6,814 + 4,285 + 1,422 — 416 + 875P)
authorities’ central bank deposits (III to V1, net) 1966/67 + 2,680 — 3,834 -+ 3,092 + 1,085 + 528 + 484
of which: 1967/68 + 469 — 390 4+ 846 + 279 — 212 +  300°)
Note and coin circulation ?) 1966/67 — 342 — 596 + 699 + 827 + 328 — 546
Sight deposits 1967/68 + 7,085 — 6,424 -| -+ 3,439 + 1,143 — 204 + 575P)
N 1966/67 + 3,022 — 3,238 + 2,393 + 258 + 200 + 1,030
ote:
*Volume of money” including short-term 1967/68 +11,421 — 7,994 + 3,262 — 309 — 817 + 1,900°)
time deposits %) 1966/67 + 5,429 — 3,882 -+ 2,500 — 88 — 175 + 1,555

*) The datn in this mrvey are baud on the “Consolidated Condition Statement for the Credit Institutions including the Deutsche Bundesbank® (cf. Table I 1
in the have been eliminated, 1) Including special credits to Federal ‘Government for fulfilment of its obligations
to international iﬂ tituti as well as claims on Federal Govemment arisen on the acquisition of claims in respect of post-war economic aid and from B.LS.
and on the salteration of the exchange parity. — %) Including syndicate participations, — %) Including covering claims, — ¢) In addition to the items quoted,
including longer-term monies and loans taken from non-banks as well as capital and reserves of credit insti and ]'.‘ che Bundesbank. — %) Time deposits
with period of notice or period to maturity of less than six months. — %) Comprising short, medium and long-tenn items including 1L.B.R.D. bonds taken by
Bundesbank, — 7) Excluding credit institutions’ cash holdings, but including DM notes and coin held abroad. — P) Provisional.
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Bank Interest Rates

The statistics collected in September from a selected
number of banks on the interest rates agreed in “bulk
business“ indicate that the recorded debtor interest
rates continued to decline appreciably in the third
quarter of 1968. The tendency towards lower interest
rates was particularly pronounced, under the influence
of the reduced yield on bond issues, in the case of
mortgage loans on residential real estate. Thus in
September about 44 per cent of the reporting banks
stipulated effective interest rates below 790 for first
mortgage loans, whereas in June the proportion had
been no more than 32 per cent. On the other hand, the
previous “standard terms“ for mortgage loans (7 to
7.5%0) declined in importance; in September only 53
per cent of the institutions reported such rates as being
charged most frequently, compared with 64 per cent in
June. Interest rates charged for discount credits showed
a similar downward tendency. In September as many as
42 per cent of the reporting banks purchased at rates
below 5 %/o bills eligible for rediscount at the Bundes-
bank, the proportion in June having been only 39 per
cent. Accordingly, fewer institutions than before dis-
counted bills most frequently at 5 to 69/o. Furthermore,
in the case of credits in current account of less than
DM 1 million the tendency towards lower rates like-

wise continued (see the table). Compared with the
movements in debtor interest rates during the previous
quarters, the trend towards reducing interest rates,
recorded for more than twelve months, has thus clearly
intensified.

Creditor interest rates however showed only little
change, and that partly in opposite directions. On the
one hand, the range of institutions paying more
favourable rates of interest than the “standard rate”
of 21/2%/0 for fixed monies under DM 1 million with
period to maturity of three months continued to
grow. On the other hand, the latest figures of
the interest-rate survey for the first time reveal a
slightly downward tendency in interest paid on savings
deposits. In contrast to the situation in the three
preceding end-of-quarter months, the standard rate of
31/2%0 was paid for more savings deposits with legal
period of notice (by 94.0 against 93.8 per cent of the
institutions), and for savings deposits with period of
notice of twelve months as well the emphasis rather
shifted to the standard rate (41/2%) again, while
interest in excess of that rate was paid less frequently
than before. To that extent there are now indications
of a certain lowering of interest rates also in respect of
deposit interest.

Movement in Debtor and Creditor Interest Rates *)

Classification by frequency of interest rates reported (in per cent of reporting credit institutions) *)
Debtor interest rates Creditor interest rates
Discount credits . : Savings deposits
R . . Credits (bills of DM 5,000 Mortgage loans on un dl::xle)dbdmfl:‘;iels“ on
eporting in current account to less than residential real estate ith agreed petiod ‘
period 1) of less than DM 20,000 Ffective with agreec p ; with
4 (effect to maturity with legal .
DM 1 million eligible for rediscount interest rate) of 3 months eriod of notice period of notice
at Bundesbank) P of 12 months
under | .o | over | under 5% | over | under | 7 ¥ 1 over | under 2.5 ) | over under |, oo | over under | o | over
75% |73 0 750 | 5o 6‘(?/0 6% | 7% .|, O, | 75 % | 2,50 |27 2500 | 3.5 % | > 3.59% | 4.5% | ¥ 4.5 %
1967 June 7.0 49.5 43.5 24.2 65.4 10,4 18.3 65.8 15.9 3.3 53.7 43.0 — 85.8 14.2 0.5 81.2 18.3
Sep. 7.4 61.1 31.5 32.4 59.6 8.0 31.0 51.4 17.6 2.1 60.0 37.9 —_ 94.2 5.8 0.2 86.9 12,9
Dec. 8.4 62.9 28.7 33.4 59.6 7.0 30.6 50.6 18.8 3.6 50.0 46.4 — 93.8 6.2 —_— 87.8 12.2
1968 March 8.9 65.1 26.0 35.6 57.9 6.5 30.2 52.4 17.4 2,2 48.9 48.9 — 93,8 6.2 —_— 86.6 13.4
June 9.8 66.4 23.8 38.6 55.1 6.3 320 64.4 3.6 1.6 46.8 51.6 — 93.8 6.2 _ 86.2 13.8
Sep. 10.5 69.2 20.3 41.5 52.6 5.9 43.9 53.0 3.1 1.3 46.7 52.0 — 94.0 6.0 — 86.7 13.3
Most frequent interest rates according to interest-rate surveys of Bundesbank (“most frequent common rates”)
7.5 %o | 5% to 6 %o ‘ 7% to 7.5 % 2.5% 3.5 % 4.5 %
Proportion (p.c.) of institutions which on balance rep'orted rates lower (—) or higher (+) than the “most frequent common rates”
1967 June + 36.5 — 13.8 — 2.4 + 39.7 + 14.2 + 17.8
Sep. + 241 — 24.4 — 13.4 + 35.8 + 5.8 + 12,7
Dec. + 20.3 — 26.4 — 11.8 + 42.8 + 6.2 + 12.2
1968 March + 17.1 ' — 29.1 — 12.8 + 46.7 + 6.2 + 13.4
June 4+ 14.0 — 32.3 — 28.4 + 50.0 + 6.2 + 13.8
Sep. + 9.8 — 35.6 — 40.8 + 50.7 + 6.0 + 13.3
*) Consolidated results of the Bundesbank’s interest rate surveys; detailed figures will be found in Table IV 2 (i) in the Statistical Section of this: Report. —
1) Second and third weeks of the months indicated. — %) The figures show the percentage of credit institutions applying most frequently the interest rate
indicated (or an interest rate within the range indicated).
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Security Markets

In August again the bond market proved to be
highly absorptive. Net sales of domestic fixed-interest
securities (at market values), plus net acquisition of
foreign bonds by residents, in August attained a volume
of DM 2.0 billion, thus being of the same size as in the
preceding two months, but twice as much as in August
last year. In comparison with the preceding month, the
composition of securities on offer changed markedly,
however: while net sales of domestic bonds at DM 1.3
billion fell short by almost DM 500 million of the
July figure, there was an increased supply of foreign
bonds (DM 779 million as against DM 288 million in
the previous month). The decline in sales of domestic
bonds was due principally to the fact that public
authorities on balance had no recourse to the bond
market in August, whereas in July they had floated new
isstes in the amount of more than DM 500 million net.
A slight increase (from DM 613 to 768 million) oc-
curred on the other hand in net sales of communal
bonds, proceeds of which are made available for much
the greater part to public authorities as loans. No
appreciable changes were recorded in August for the
other categories of securities, apart from the marked
decline in sales of mortgage bonds (DM 313 million, as
against DM 487 million in July).

Credit institutions once again were the principal
buyers on the bond market. In August they acquired
domestic and foreign bonds in an aggregate amount of
DM 1.7 billion net, this being substantially more than
in all previous months of this year with the exception
of January. Foreign bonds accounted for approximately
DM 390 million of the total. The Bundesbaunk on the
other hand in August sold altogether DM 321 million
of public authorities’ bonded loans in the course of its
open-market transactions. Domestic nou-banks (insti-
tutional investors, enterprises and households) in
August purchased bonds in the amount of DM 650
million, or somewhat less than in the preceding months.
In August last year they had actually reduced their
holdings of such securities by DM 42 million net. As
a result of the brisk-demand for fixed-interest securities
during recent weeks, the average yield on bouds in
circulation, which had stood at 6.7 %o since May this
year, once more began to move downward. In August
it dropped to 6.6 %o, and in the first two weeks of
September it declined further to 6.5 %bo.
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Issues of new shares in August were appreciably
smaller than in previous months. Together with the
foreign equities on balance acquired by German in-
vestors, overall share purchases by residents amounted
to only DM 241 million compared with DM 427 mil-
lion in July 1968 and DM 424 million in August 1967.
The dividend yield of officially quoted shares declined
slightly in August, from 2.94 % in July to 2.91 %o.
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Sales and Placing of Securities™)

Millions of DM
January ugust
Item Year to August 1st qtr. 2nd gtr. June July Augu,
A. Fixed-interest securities .
Gross sales of domestic bonds 1968 16,196 7,651 4,844 1,426 2,146 1,555
(nominal value) 1967 13,106 5,302 3,815 1,184 2,337 1,652
I. Recourse to the market
(1) Net sales of domestic bonds 1968 12,650 5,925 3,716 1,077 1,748 1,262
(market value) 1) 1967 9,999 4,220 2,799 756 1,954 1,027
Bank bonds 1968 9,550 4,228 2,775 780 1,255 1,292
1967 5,316 2,020 1,800 481 924 572
Mortgage bonds 1968 ( 2,992) ( 1,288) (  905) (  196) (  487) ( 313)
1967 ( 2,068) ( 791) { 712) ( 172) ( 332) ( 232
Communal bonds 1968 ( 5,972) ( 2,814) ( 1,777) ( 470) (  613) ( 768)
1967 ( 3,320) ( 1,245) (  963) (  286) ( 515) ( 597)
Other bank bonds 1968 ( 586) (  126) ( 93) ( 114) ( 156) (  211)
1967 (— 72) (— 17) (  125) ( 24) ( 77) (— 256)
Loan issues of public authorities %) 1968 3,154 1,754 874 305 531 — 4
1967 4,208 1,853 873 114 1,009 472
Industrial bonds 1968 — 53 — 57 67 - 7 — 39 — 26
1967 476 347 126 160 21 — 18
(2) Net acquisition or sale (—) of foreign 1968 2,857 366 1,424 963 288 779
bonds by residents $) 1967 228 171 36 — 2 33 —_ 12
Total recourse to the market (items I 1 plus 2) 1968 15,507 6,291 5,140 2,040 2,036 2,041
1967 10,227 4,391 2,835 754 1,987 1,015
II. Placing
(1) Net acquisition of fixed-interest securities 1968 15,734 6,290 5,298 2,086 2,098 2,049
by residents, total 1967 10,664 4,450 3,056 851 2,047 1,112
Credit institutions €) 1968 10,582 4,020 3,516 1,335 1,324 1,722
1967 8,251 3,278 2,319 612 1,522 1,132
Bundesbank %) 1968 — 336 — 97 96 86 — 14 — 321
1967 22 — — — — 22
Non-banks %) 1968 5,488 2,367 1,686 665 788 648
1967 2,391 1,172 737 239 525 — 4
(2) Net acquisition or sale (—) of domestic 1968 — 227 1 — 158 — 46 — 62 —_— 8
bonds by foreigners 3) 1967 — 437 — 59 — 221 — 97 — 60 — 97
Total placing (items II 1 plus 2) 1968 15,507 6,291 5,140 2,040 2,036 2,041
1967 10,227 4,391 2,835 754 1,987 1,015
B. Shares
I. Recourse to the market
(1) Sales of domestic shares (market value) 1968 2,061 982 479 412 466 133
1967 1,126 603 335 176 64 124
(2) Net acquisition or sale (—) of foreign 1968 1,434 594 497 142 145 198
equities by residents3) 7) 1967 960 195 247 78 137 381
Total recourse to the market (items I 1 plus 2) 1968 3,495 1,576 976 554 611 331
1967 2,086 798 582 254 201 505
1. Placing
(1) Net acquisition of equities by 1968 2,949 1,529 751 357 427 241
residents, total 1967 1,793 723 442 237 204 424
Credit institutions %) 1968 824 423 261 108%)| — 40 180
1967 — 201%)| — 118X){ — 32 —_ 1 — 13 — 38
Non-banks %) 1968 2,125 1,106 490 249 467 61
1967 1,994 841 474 238 217 462
(2) Net. acquisition or sale (—) of domestic 1968 546 47 225 197 184 90
equities by foreigners¥) 7) 1967 293 75 140 17 — 3 81
Total placing (items II 1 plus 2) 1968 3,495 1,576 976 554 611 331
1967 2,086 798 582 254 201 505
Note:
Net security transactions with foreign countries
(a) Capital export (~) or capital import () via bond market 1968 —3,084 — 365 —1,582 —1,009 — 350 — 787
(items AT 2 plus A Il 2) 1967 — 665 — 230 - 257 — 95 — 93 — 85
(b) Capital export (—) or capital import (+) via share market 1968 — 888 — 547 — 272 + 55 + 39 — 108
(items B 1 2 plus B II 2) 1967 — 667 — 120 — 107 — &1 — 140 -— 300
(c) Total capital export (—) or capital import () via 1968 —3,972 — 912 —1,854 — 954 — 311 — 895
security markets (a plus b) 1967 —1,332 — 350 — 364 — 156 — 233 — 385

") Details may not add to totals because of rounding. — ) Gross sales at market values less redemptions, with due regard to changes in issuers’ holdings of own
bonds (for separate data on redemptions see Table V 1 in the Statistical Section). — ¥ Including Federal Railways and Federal Postal Administration, but
excluding bonds issued by the Equalisation of Burdens Bank on behalf of the Equalisation of Burdens Fund. — 3) Transaction values. — ¢) Balance-sheet
values. — 5) Since August 1967. — ) Calculated as residue. — 7?) Including direct investments and investment fund certificates. — X) Adjusted for statistical

changes.
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Public Finances

Federal finances

In August, as usual in this month, the Federal
Government recorded a cash deficit, although at DM
568 million it was considerably smaller than in the
same period of the preceding year (DM 1,575 million).
The improvement resulted chiefly from expenditure
having been about DM 950 million, or 14 per cent,
less than in August 1967. True, at that time it had
been particularly high because the Federal Govern-
ment had, in addition to the current grants, allocated
Debt Register claims in the amount of DM 572 million
to the social pension insurance funds with a view
to offsetting previous months’ cuts in cash allocations.
Yet even after elimination of this special factor ex-

Federal Finances on a Cash Basis *)
Millions of DM

January/August August
Item -
1967 t 1968 1967 ( 1968
1
Cash transactions
(1) Income . 41,945 43,455 5,251 5,306
(2) Outgo 46,292 | 45,525 6,826 5,871
(3) Balance of income and outgo —4,347 | —2,070 | —1,575 | — 565
(4) Special transactions ) 50 34 [ 3
(5) Cash surplus (+) or deficit (—) —4,397 | —2,104| —1,575 | — 568
Financing
(1) Increase (+) or decrease (—)
in cash resources ®) — 88|+ 749|— 194 | + 254

(2) Increase () or decrease (—)

in indebtedness, total 44,196 | +2.748 | +1,386 | + 813

(a) Book credits of Bundesbank — 667 | —2,062 —_ —
(b) Special credits and claims

of Bundesbank — 425 | — 292 — —
(c) Treasury bills — 124 | — 204|— 474 —

(d) Non-interest Treasury bonds
{e) Medium-term notes

+3,228 | +1.714 | +1,000 | + 50

(Kassenobligationen) +1,349 | + 615+ 150 — 50
(f) Loan issues + 497§ + 635+ 138 | + 49
(g) Bank loans — 26| +2,943 —_ + 764
(h) Debt Register claims + 469 | — 613|+ 572 — 10
(i) Loans of domestic non-banks — + 158 — + 8
(k) Other debt — 105 | — 146 — + 2

(3) Amounts credited in respect
of coinage 100 101 9 16

(4) Balance of clearing transactions
with Equalisation of Burdens
Fund %) — 13| — 31+ 14|+ 7

(5) Total (1) less (2) less (3) plus (4) —4,397 | —2,104 [ —1,575 | — 568

*) The cash transactions recorded in this table concem in-payments to, and
out-payments from, the accounts kept at the Deutsche Bundesbank by the
Federal Government (excluding Special Funds). Cash income and outgo
deviate from the results of the Federal Government's financial statistics
primarily because they are recorded not at the time they are entered
in the budgetary accounts but at the time of the actual receipt or out-
payment, and because borrowing is eliminated from the income, and
expenditure on debt redemption from the outgo. — 1) See footnote ®) to
Table VI 8 in the Statistical Section. — 2) Deposits with Bundesbank, and
other balances. — 3) Resulting from the transmission. of Equalisation of
Burdens levies received on the account of the Federal Chief Cash Office
(Bundeshauptkasse). — Details may not add to totals because of rounding.

penditure in August remained below last year’s level.
In the first cight months of this year total expenditure
was smaller by about DM 0.8 billion or 1.7 per cent
than in the corresponding period of 1967. Receipts in
August exceeded last year’s figure by the small margin
of approximately DM 50 million or 1 per cent. The
main reason for this slight growth was that tax revenue,
according to the monthly tax statistics of the Federal
Ministry of Finance, was by 1.4 per cent smaller than
a year before. Yields showed quite different movements
in the various tax categories. While revenue from
customs and excise duties decreased by 16 per cent
in comparison with the previous year — when in
August receipts were inflated owing to the advancing
of payment dates, it is true — revenue from taxes on
turnover rose by about 7 per cent and the Federal
share in the yield of income taxes by as much as about
10 per cent. Taking the months January to August
together, receipts surpassed last year’s figure by DM
1.5 billion or 3.6 per cent.

The growth of Federal indebtedness (+ DM 813
million) in August exceeded the amount necessary to
cover the cash deficit; cash holdings consequently
increased by DM 254 million to DM 792 million. It
was practically only long-term credits which were
taken, chiefly in the form of borrower’s note loans
from banks (DM 764 million). Shorter-term liabilities,
on the other hand, remained unchanged: the circula-
tion of non-interest Treasury bonds expanded by DM
50 million, while medium-term notes (Kassenobliga-
tionen) were redeemed in the same amount.

Public indebtedness

According to the available partiél data, public
authorities as a whole (excluding Federal Railways
and Federal Postal Administration) obviously in August

" once again incurred somewhat less indebtedness than
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last year. The circulation of money-market paper
of the Federal Government and the Linder hardly
increased at all whereas in the same month of
the year before more than DM 500 million had
been borrowed in this form, and public author-
ities’ liabilities in respect of loans, medium-term
notes and Debt Register claims remained virtually
constant (August 1967 + DM 0.9 billion). It was
only direct borrowing from credit institutions which
grew more vigorously than last year; owing in the
main to the aforementioned loans to the Federal
Government, the rise amounted to DM 1.2 billion
compared with DM 0.4 billion in August 1967.
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Balance of Payments

In August the balance of current items, according
to provisional calculations, closed with a somewhat
higher surplus than a month before (DM 413 million
against DM 388 million in July). After adjustment for
seasonal variation the growth of the favourable
balance was however much more marked. The season-

“ally adjusted surplus on current account stood at DM
1.3 billion in August compared with DM 760 million
in July. This movement was due in the main to the
rise of the foreign trade surplus which, according to
original values, in August was only slightly smaller
at DM 1,245 million than in July (DM 1,395 million),
and which in terms of seasonally adjusted figures, at

Balance of Payments

Seasonally adjusted values:

L OMm
billion

e two-monthly
e monthly values

DM
billion

Net balance of cument items 1)

+1
0 .
-1 Valves not lly adjusted: bﬁmn
= 3-month moving avercges
— monthly values
+2
Net balance of capital movements
plus residual item of the balance of payments
+1
0
-1
DM -
billien 2
Change in Bundeshank’s
; gold and exchange holdings
+

1967

1968

1966

1jNet balance of trade, services and transfer payments.

BBk

27

DM 2.0 billion, surpassed the level of July by DM
500 million. The August surplus on foreign trade
exceeded the corresponding amount for the previous
year (not seasonally adjusted, DM 985 million) by
DM 260 million. Exports, at DM 7,712 million, were
by 16.5 per cent higher than the August 1967 level
and imports, at DM 6,467 million, surpassed it by
14.8 per cent. In spite of higher expenditure on travel,
service transactions with foreign countries in August
were in deficit to the extent of only DM 370 million
against DM 470 million each in the preceding month
and in the comparable month of the previous year.
This was principally a result of the decline in invest-
ment income payments to foreigners. The deficit on
transfer payments also was somewhat smaller at DM
462 million than in July 1968 and in August 1967.

Long-term capital transactions in August led to net
capital exports of DM 1,355 million against DM 1,439
million in the previous month and a mere DM 239
million in August 1967. As in the preceding months,
the principal factor was the acquisition of foreign fixed-
interest securities — especially of foreign issuers” DM
loans launched in Germany — which amounted to DM
0.7 billion net. Moreover, particular importance
attached to German banks’ lending to non-residents,
reaching DM 0.4 billion (net). Altogether private
long-term capital transactions in August resulted in
an outflow to foreign countries in the order of DM
1,324 million; in July net private exports of long-
term capital had amounted to DM 1,204 million. In
official capital movements, on the other hand, effluxes
declined from DM 235 million in July to only DM 31
million in August.

Short-term capital transactions, however, caused
substantial inflows in August. These amounted to
DM 1,484 million against DM 811 million in July.
Principal contributory factors were public authorities’
and credit institutions’ transactions, although business
enterprises, too, borrowed more at short term abroad.

The balance of current items and capital trans-
actions was in surplus at DM 542 million. Mouetary
reserves of the Bundesbank however increased by only
DM 236 million, so that the residual item of the
balance of payments showed a deficit of DM 306 mil-
lion. It was above all gold holdings and the external
assets of limited usability that rose, the latter owing to
the take-over of another DM bond of the U.S. Treasury
under the foreign exchange offset agreement. Holdings
of freely usable U.S. dollar claims on the other hand
were on the decline.



Balance of Payments and Movement in Reserves™)

Millions of DM
1967 1968
Ttem 1966 | 1967 3rd qtr. )

2nd qtr. 4th qtr. | 1st qtr. | 2nd qtr. | June July Aug.P)

Total | August

) 1. Impoftant net items of the balance of payments

A, Current items
(1) Balance of trade

Exports (f.0.b.) 80,628 | 87,045 21,901 | 20,688 | 6,617 | 23,679 23,334| 22,835| 7,069| 8,736} 7,712
Imports (c.1.f.) 72,670 | 70,183 [ 17,462 [ 16,893 5,632 | 19,382 18,998 | 19,416 | 6,051 7,341 6,467
Net balance of trade +7,958 | +16,862| +4,439 | +3,795 | + 985 | +4,297 | +4,336 | +3,419 | +1,018 | +1,395 | +1,245

(2) Services —1,413 (~— 894 |- 286 | — 810 -— 470+ 336|+ 291|+ 217 |-+ 88| — 472;— 370

(3) Transfer payments —6,246 | —6,255 | —1,647 | —1,445 | — 484 | —1,611]—1,517|—1,591 |— 645 | — 535 | — 462

Net balance of current items 4+ 299 4+9,713| +2,506 | +1,540 | + 30| +3,022| +3,110| +2,045 | + 461 | + 388 |+ 413
B. Capital movements (net capital export: —)

(1) Long-term capital £)?%)

Private
Direct investments 3) +2,249 | +1,724f + 267 |+ 523 |+ 365 |+ s07|— 56+ 290|— 25{+ 97|+ O
Credits and loans +1,029 | —1,146 | — 429 { — 219 | — 45| — 364|— 737 |— 703|— 471 — 878 |— 502
Portfolio investments —1,129 | —2,025 | — 417 |~ 671 | — 423 | — 579|— 724 —1,802|—1,047 [ — 391 — 795
Other capital movements — 324|— 313|— 56|— 85| — 24]{— 93]— 116|— 94— 30(— 32— 27
Net balance of private long-term capital +1,825 | —1,770| — 635 | — 452 | — 127 | — 529|—1,633 | —2,570 | —1,573 | —1,204 | —1,324
Official —1,408 |—1,438 | — 349 — 308 | — 112|— 580]— 181 | — 297 |— 42| — 235 |— 31
Overall net balance of Iong-term capital + 417 |-—3,208| — 984 | — 760 — 239 | —1,109 | —1,814 | —2,867 | —1,615 | —1,439 | —1,355
(2) Short-term capital ¥) %) .
Credit institutions — 388|-—3,218| — 981 | — 183 |+ 373 |+1,223|—1,846 | +1,653 | +2,458 | + 277 | + 566
Enterprises 4 +1,880 | —1,634} — 277 | — 458 | — 105 | —1,488{+ 63|— 128(-+ 73|+ 214 224
Public authorities — 239|+ 193|— 335| + e28|+ 216 |+ 247|+ 166|— 7|— 90|+ 513+ 694
Overall net balance of short-term capital +1,253 | —4,659| —1,593 | — 13|+ 484 | — 18| —1,617|+1,518 | +2,441 | + 811 | +1,484

(3) Special capital transactions (net) —1,378 — — — — — — —_ - — —

Net balance of all capital movements + 202|—7.8671—2,577 | — 773 | + 245 | —1,127|—3,431 | —1,349 | + 826 — 628 | + 129
C. Balance of current items and capital m ents )

(A plus B) P ovem + so1{+1,846]— 71|+ 767+ 275 |+1,895|— 321|+ 696|+1,287 | — 240 | + 542
D. Residual item (calculated as difference: E less C) + 439|—1,433|— 55|+ 34| — 278 | —1,499 | +1,864 |+ 494 [+ 378 | + 318 | — 306
E. Net movement of gold and exchange (surplus: +) +1,030|+ 413|— 926 |+ so1|— 3|+ 396 +1.543] +1,190 +1,665} + 78} + 236

Note: Basic balance (A plus B 1) + 716 | +6,505 | +1,522 | + 780 | — 209 | +1,913 | +1,296 | — 822 —1,154 | —1,051 | — 942

1I. Movement in reserves '
A. Change in the Bundesbank’s net holdings of gold and.

external assets (increase: +)

(1) Gold holdings — 472} — 257|— 6|— 34|— 9|— 225]—1,022|+1,361|+1,358 | + 150, + 285

(2) Freely usable or easily mobilisable

external assets 42,147 | — 1491 943 |+ 459 |+ 2181+ 392 |+1,742) — 765+ 431 |— 243 — 515
of which:
U.S. dollars +3,140 | + 200|— 226 |+ 460 |+ 222|— 92| +1,002/—2,723{—1,348 | + 39! — 304
Other freely. convertible currencies + 7l + sm|+ 3|— 1|— 4|+ 484+ 740+ 174{— 5|— 282+ 161
Shott-term DM bonds of U.S. Treasury —1,000| - - - - — — — — -_ - 200
Credit granted to 1.M.F. under the “General
Arrangements to Borrow” — — 720 — 720 -— — — — +1,784 | +1,784 — — 172
€3] E?temal assets of limited usability — s554|+ o11|— o+ 411|— 89|+ soo|+ 598+ 700| — — ol+ s10
of which:
Medium-term DM bonds of
U.S. and U.K. Treasuries %) — +1,000 — + 500 —_ + 500|+ 500|+ 700 —_ — + 500
LB.R.D. debt certificates — - - - — — + 98 -— — —_ + 98
Other assets — 554|— 89|— o{— 89— 89|+ o] — of+ 4] — - o|— 88

(4) External liabilities (increase: —) %) — 74)— 92|+ 23]— 35! — 123|— 271|+ 225|— 106 | — 124 |+ 171 | — 44

Net increase (+) or decrease (—) in the Bundes-

bank’s monetary reserves +1,047 |+ 413|— 926 |+ 801} — 3|+ 396(+1,543|+1,190 | +1,665 |+ 78]+ 236
B. Change in quasi-automatic drawing rights )

under German I.M.F. quota (increase: -+) 4 723|— 101}+ 44| — 39|— 12— 118|+ 330 |+ 78|+ s88|— 20{+ 20

Note: Change in German reserve position
inLMET (+ 723)(— 82— 676)|(— 39— 12)(— 118)[(+ 330)(+1.862)[(+1,872)|(— 20)j(— 152)
C. Change in the Bundesbank's external assets

not contained in monetary reserves

(increase: +) — 43| — 28 - —_— 26— 2 - — 100 — —_ — —_ 100
D. Change in liabilities resulting from sale of German

money-market paper to forei v authoriti

(increase: —) %) — 32|+ 103|+ 23] — 2181 — 142|+ 53— 21|+ 79[+ 40— 176 (+ "8
Change in overall central reserve position +1,405 | + 387]— 859 |+ s518{— 1594 331 41,532(+1,347 | +1,793 [ — 118 [+ 164
*) For further information see Tables VII 1 to 7 in the Statistical Section of the present Report. — 1) Except special transactions. — ?) Capital transactions
are classified as “Private” or “Official* according to the sector to which the German party engaged in the tion belongs. — %) As far as ascertainable. —
¢) Mainly granting and use of “financial credits™. — %) These bonds were taken by the Bundesbank under the “foreig ¢h offset ag “ concluded

with the United States and the United Kingdom. — %) Excluding the amount paid into the account of the LM.F. with the Bundesbank on the ion of the
raising of 1.M.F. quotas in May 1966, equivalent to one per cent of the increase in the quota (DM 17 million); this transaction is included in item II B
(change in quasi-automatic drawing rights in I.M.F. under German quota). — 7) Corresponds to the actual in-payments under the quota (item 11 B) plus the
Bundesbank’s assets resulting from credit granted under the “General Arrangements to Borrow™ (item II A 2, last sub-item). — %) Including international
organisations with monetary responsibilities. — P) Provisional.
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Appendix
to the Study ”National Product, Investments and
Their Financing in the First Half of 1968”

(on pages 3 to 15)

Annual and semi-annual survey of wealth formation
and its financing in the years 1966, 1967
and in the first half of 1968



Wealth Formation and Its Financing in 1966°7)*)
Billions of DM

Sector Enterprises Government Foreign | Banks Building ln- All
House- Terri- . coun- otal R _|and loan| SUTan€e | coctors
holds ex- . torial | Social tries (cols. Deutsche gred'lt associ- | O™ | (eols.
Total | cluding | Housing Total authori. [Insurance 3) 1to 4) | Total | Bundes- insti- | ons pa:ues 5 10 9)
housing ties 1) funds 2) bank | tutions )
Ttem 1 2 | e | ew | 3 Ga | Gk | 4 5 6 | 6o | Gk | 7 8 s
A. Wealth formation and saving
1. Wealth formation
(1) Gross investments5) — 103.63 75.13 28.50 | 20.27 19.98 0.29 — 123.90 . . . . . 123.90
(2) Depreciation = 49.80 43.50 6.30 2.40 2.33 0.07 — 52.20 . . . . . 52.20
(3) Net investments
(formation of tangible assets)
(1 less 2) — 53.83 | 31.63 | 22.20 | 17.87 | 17.65 0.22 —_ 71.70 . . . . . 71.70
1I. Saving and capital transfers 31.58 | 23.00 16.49 6.51 | 17.67 14.01 3.66 |—0.55 | 71.70 . . . . . 71.70
(1) Saving 34.91 | 10.49 | 1092 |[—0.43 | 27.55 | 23.75 3.80 [—1.25 | 71.70 . . . . . 71.70
(2) Capital transfers received 3.28 13.50 6.56 6.94 0.74¢)| 0.88 —_ 0.72 18.24 . . . . . 18.24
(3) Capital transfers effected —6.61 |[—0.99 |-—0.99 — [-10.62¢)|-10.62 |—0.14 |—0.02 |-18.24 . . . . . -18.24
III. Financial surplus or deficit (—)
(ITless 1 3) 3158 |-30.83 |-15.14 [-15.69 |—0.20 |—3.64 3.44 |—o0.55 — . . . . . —
B. Financial account
I. Changé in assets
(1) Notes and coin, and sight deposits 2.01 |—0.67 —0.58 [—0.69 ‘011 |—o0.11 0.64 — —_ —_ 0.16 0.13 0.93
(2) Time deposits 0.05 3.82 } 2.66 } 0.55 1.25 0.55% 0.71 {—o0.15 4.97 —_— — — 0.56 |—0.16 5.37
(3) Savings deposits 17.27 0.07 0.41 0.43 [—0.02 0.16 17.92 -— — —_ —_ — 17.92
(4) Other funds placed with banks — 2.16a)| 2.16a) -— 2.02 1.90 0.11 0.13 4.31 —_ —_ — —_ 0.65 4,96
(5) Monies placed with building )
and loan associations 4.27 0.44b)} 0.44D) -— 0.19 0.19 - —_ 4.90 0.11 —_ 0.11 —_ —_ 5.01
(6) Monies placed with insurance
companies %) 4.97 1.51¢)} 1.51¢);] — — — —_— — 6.48 — - —_ —_ —_ 6.48
(7) Acquisition of money-market paper®)| — 0.03 0.03 — 0.34 |—0.02 0.35 0.31 0.68 0.68 0.46 0.22 0.12 - 1.47
(8) (a) Acquisition of fixed-interest
securities 2.88 0.38 0.38 —_ 0.07 0.13 —0.07 |—0.14 3.19 1.48 —0.06 1.53 0.17 1.13 5.96
(b) Acquisition of shares 0.77 1.25 1.25 — 0.36 0.36 _ 0.84 3.21 0.50 — 0.50 — 0.30 4.01
(9) Gold and exchange holdings of
Bundesbank — — —_ —_ — — — — -—_ 1.03 1.03 —_ —_ — 1.03
(10) Short-term bank credit — - - - - - - -— — 7.12 0.80 6.32 —_ —_ 7.12
(11) Medium and long-térm bank credit — — - -_ — —_ — — — 23.20d)j 0.17d)} 23.03d)] — —_ 23.20
(12) Loans of building and loan — — — -_ — — — — —_ —_ —_ — +22d) — 4.22
associations ;
(13) Loans of insurance companies 4) — —_ — - - - - — - — —_— - — 4.49d)| 4.49
(14) Other assets 0.02 0.67 0.67 —_ . 4.07 3.11 0.96 3.75 8.50 - - —_ - —_ 8.50
(15) Intra-sectoral claims — — e)j o022 —_ — )| — 1.29 -— — — e)| 0.74 1.38 - — —
Total 32.22 9.65¢)) (9.32) | (0.55) | 8.12e)| (5.97) | (3.44) | 4.80 | 54.79 | 34.11¢)} (3.14) [(33.09) | 5.22 6.54 [100.66
II. Change in liabilities
(1) Notes and coin, and sight deposits _ — - —_ —_ —_ — -— . 0.93 1.19 |—o0.26 —_ — 0.93
(2) Time deposits - — — — — —_ — — —_ 5.37 — 5.37 —_— — 5.37
(3) Savings deposits —- — —_ — — — — — _ 17.92 —_ 17.92 — —_ 17.92
(4) Other funds placed with banks — —_— — —_ _ — —_ —_ —_ 4.96a)| o0.76a)| 4.20a) — _ 4.96
(5) Monies placed with building
and loan associations — - — _ _ — — — _ — - _ 5.01b) — 5.01
(6) Monies placed with insurance
companies 4) — - —_ — —_ - — - - — — — — 6.48¢c)| 6.48
(7) Sale of money-market paper %) —  |—0.00 |—o0.00 — 2.32 2.32 — |—o.59 1.73 |—0.25 |—0.19. |-0.06 - — 1.47
(8) (a) Sale of fixed-interest securities —  [—0.44 [—0.44 - 1.05 1.05 — 0.48 1.09 4.87 - 4.87 - — 5.96
(b) Sale of shares _ 2.80 2.77 0.03 — — —_ 0.83 3.63 0.32 — 0.32 — 0.06 4.01
(9) Gold and exchange holdings of
Bundesbank — — —_ — —_ —_ — 1.03 1.03 — — _ —_ —_— 1.03
(10) Short-term bank credit —0.02 | 572 5.58 015 | o.81 0.81 - o61 | 7.12 - — — - -— 7.12
(11) Medium and long-term bank credit 0.40 | 16.138) 8.83d)| 7.30 4.73 4.73 - 1.74 | 22.99 — — — 0.21 — | 2320
(12) Loans of building and loan
associations — 3.87d) o.12d) 3.76 0.34 0.34 -_— —_— 4.22 — —_ -_ —_ — 4.22
(13) Loans of insurance companies 4) 0.09 410d) 1.72d)| 2.39 0.29 0.29 - - 4.49 — - - - — 4.49
(14) Other liabilities 0.17 8.29 5.89 2.40 [—1.21 [—1.21 — 1.25 8.50 - — — — — .50
(15) Intra-sectoral liabilities - _—) — 0.22 — e)] 129 - — —_ — e} 1.38 0.74 - — -
Total 0.64 | 40.48€)| (24.46) |(16.24) | 8.32¢)] (9.61) | ( —) | 535 | 5479 | 34.110) (3.19) | (33.09) | 5.22 | 6.54 [100.66
I, Net change in assets or liabilities (—)
(I less IT) 31,58 |-30.83 |-15.14 [-15.69 |—0.20 |—3.64 3.44 [—0.55 — — - - — - —_

*) Details may not add to totals because of rounding. — 1) Including Equalisation of Burdens Fund and E.R.P. Special Fund. — ?) Including supplementary pension funds of public
authorities. — 3) Including East Germany. — 4) Including pension funds. — 5) Including purchase or sale of real estate. — % Including earmarked issues of Treasury bonds. —
a) Including banks” own resources. — b) Including building and loan associations” own resources. — ¢) Including insurance companies’ own resources. — d) Including resources
used to Bnance banks’, building and loan associations’ or imsurance companies’ formation of tangible assets. — ¢) In computing the totals, intra-sectoral flows were not counted. —
P) Provisional figures. .
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Wealth Formation and Its Financing in the First Half of 19667)*)
: Billions of DM

Sector Enterprises Goveml.nent Foreign Total Banks Building sufxalr‘\ce All
Tt | ex- . toral | Soctal | SR | (eols. Deutsche| Credie | 050 com- | SCEL0
otal cludl'ng Housing [ Total authori- | ISUrance; g 1to 4) | Total | Bundes- insti- | " one | Panies | o5
housing ties ) funds 2) bank | tutions B
Item -
1 2 (2 a) 2b) 3 (3a) (3 b) 4 5 6 (6 a) (6 b) 7 8 9
A. Wealth formation and saving
I. Wealth formation
(1) Gross investments %) — 53.79 | 40.14 | 13.65 8.54 2.41 0.13 — 62.33 . . . . . 62.33
(2) Depreciation —_ 24.40 21.31 3.09 1.18 1.15 0.03 —_ 25.58 . . . 25.58
(3) Net investments
(formation of tangible assets)
(1 less 2) —_ 29.39 18.83 10.56 7.36 7.26 0.10 —_ 36.75 . . . 36.75
II. Saving and capital transfers 12.82 12,11 8.42 3.69 10.04 9.05 0.99 1.78 36.75 . . . . . 36.75
(1) Saving 14.71 6.38 5.86 0.52 14.30 13.25 1.05 1.36 36.75 . . . . 36.75
(2) Capital transfers received 1.12 6.18 . 3.01 3.17 0.39¢)| 0.45 — 0.43 8.12 B - - 8.12
(3) Capital transfers effected —3.01 |—0.45 |—0.45 — |—4.65¢)|—4.65 |—0.06 |—0.01 [—8.12 . - . . . —8.12
IIl. Financial surplus or deficit (—)
(I less I 3) 12.82 |-17.28 —10.41 —6,87 2.68 1.79 0.89 1.78 —_ . . . . —_
B. Financial account
1. Change in assets
(1) Notes and coin, and sight deposits 1.90 |—1.38 0.96 1.10 [—0.14 |—0.60 0.88 —_— —_ — |—o0.76 0.08 0.20
(2) Time deposits —0.01 0.28 }-1.33 } 0.27 |—0.01 0.96 |—0.97 |—0.01 0.25 — — — 0.56 |—0.12 0.69
(3) Savings deposits 6.38 0.05 0.10 0.11 |—o0.02 0.05 6.58 — — — — - 6.58
(4) Other funds placed with banks — 3.83a) 3.83a) — 1.38 0.91 0.47 |—0.08 5.14 — —_ — — 0.37 5.51
(5) Monies placed with building
and loan associations 0.88 0.43b){ 0.43b) — 0.09 0.09 —_ — 1.40 0.05 — 0.05 —_— — 1.45
(6) Monies placed with insurance
companies 4) 2.25 0.95¢)|- 0.95¢) - — —_ — — 3.20 — — — — — 3.20
(7) Acquisition of money-market paper®)f — |—0.01 |—0.01 —_ 0.22 |—0.06 0.28 0.15 0.36 |—0.93 0.07 |—1.00 — —  |—o0.57
(8) (a) Acquisition of fixed-interest
securities 1.61 0.00 0.00 —_ 0.27 0.06 0.21 (—0.02 1.86 0.66 0.06 0.59 0.01 0.71 3.23
(b) Acquisition of shares 0.19 0.41 0.41 — 0.21 0.21 — 0.80 1.62 0.34 — 0.34 — 0.18 2.13
(9) Gold and exchange holdings of
Bundesbank — —_ — -— - — — — — |—1l.,01 |—1.01 — — - |—1.01
(10) Short-term bank credit — — — - —_ — —_— — —_ 5.77 |—0.44 6.22 — — 5.77
(11) Medium and long-term bank credit —_ —_ —_ — —_ — — — — 10.68 d)|—0.09d)| 10.77d)| — — 10.68
(12) Loans of building and loan
associations — — — — —_ —_ — — — —_ — — 1.60d)] — 1.69
(13) Loans of insurance companies ) — —_ — — _ - — -— — — — — — 1.99d) 1.99
(14) Other assets 0.02 0.37 0.37 — 0.54 0.26 0.28 3.66 4.59 — — — — — 4.59
(15) Intra-sectoral claims — — e)| o.10 —_ — @) — 0.78 — — — e)| 216 [—1.66 - —_ -
Total N 13.22 4.93¢)| (4.75) | (0.27) | 3.76¢)| (3.65) | (0.89) | 3.95 | 25.86 | 15.56¢)| (0.75) |(15.31) | 1.50 322 | 46.14
II. Change in liabilities
(1) Notes and coin, and sight deposits _ — — — — — — —_ — 0.20 2.44 |—2.23 — — 0.20
(2) Time deposits — — — — — — —_ - — 0.69 — 0.69 - —_ 0.69
(3) Savings deposits _ — — — —_ — — — —_ 6.58 —_ 6.58 — —_ 6.58
(4) Other funds placed with banks — — — — — — — — — 5.51a)| —0.44a)| 5.95a) — — 5.51
(5) Monies placed with building
and loan associations — — — — —_ — — — — — — — 1.45b) — 1.45
(6) Monies placed with insurance
companies 4) —_ — — - — — — — — —_— — — — 3.20¢)| 3.20
(7) Sale of money-market paper ) _ 0.01 0.01 — —0.50 |—0.50 — |—0.44 |[—o0.92 0.35 0.41 |—0.06 - —  |—0.57
(8) (a) Sale of fixed-interest securities —_ |—0.14 |—o0.14 — 0.70 0.70 — 0.62 1.18 2.05 — 2.05 - — 3.23
(b) Sale of shares — 1.52 1.51 0.02 —_ — — 0.42 1.94 0.18 — 0.18 _— 0.01 2.13
(9) Gold and exchange holdings of
Bundesbank — _ — — — — — —1.01 |—1.01 — — — — —_ —1.01
(10) Short-term bank credit —0.03 | 5.34 524 | 010 |—0.50 |—0.50 - 097 | 577 — — - — — 5.77
(11) Medium and long-term bank credit 0.48 s.osd)| 4.77d)| 3.31 1.36 1.36 — 0.71 10.63 —_ — —_ 0.05 — 10.68
(12) Loans of building and loan
associations — 1.55d); o.01d)| 1.54 0.14 0.14 - — 1.69 — —_ — — — 1.69
(13) Loans of insurance companies ) 0.04 1.86d)| o0.85d)| 1.01 0.10 0.10 — — 1.99 — — — — — 1.99
(14) Other liabilities —0.08 3.99 2.92 1.07 |—0.23 |—o0.23 — 0.9 | 459 — — — - — 4.59
(15) Intra-sectoral liabilities _ — e — 0.10 — ¢)| 0.78 —_ — — )| —1.66 2.16 —_ — —
Total 040 | 22210 (15.16) | (7.19) | 1.08e)} (1.86) | (—) | 2.7 | 25.86 | 15.56e)| (0.75) (1531 | 1.50 322 | 46.14
TI. Net change in assets or liabilities (—)
(I less II) 12.82 |-17.28 ’—10.41 —6.87 2.68 1.79 0.89 1.78 —_ — — _ — — —

*) Details may not add to totals because of rounding. —
authorities. — 3) Including East Germany. — 4) Including pension funds.
a) Including banks’ own resources. — b) Including building and loan ass ;
used to finance banks’, building and loan associations’ or insurance companies

P} Provisional figures.

1y Including Equalisation of Burdens Fund and E.R.P. Special Fund. — %) Including supplementary pension funds of public
— %) Including purchase or sale of real estate. — ©) Including earmarked issues of Treasury bonds. —
ociations’ own resources. — ¢) Including insurance companies’ own resources. — d) Including resources

formation of tangible assets. — e) In computing the totals, intra-sectoral flows were not counted. —
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Wealth Formation and Its Financing in the Second Half of 19667)*)
Billions of DM

Sector Enterprises Govemt'xxept Foreign Tota] Banks Building su::;cg All
Howe o« | Tert T socat | 52 | Gl | Toew] Crete (2041000 "™ | et
Total clud!ng Housing| Total hori- {INsurance. gy 1to 4) | Total | Bundes- insti- | " ione | Panies | ST 8)
housing a':ite:,r)‘ funds 2) bank | tutions b
Item
1 2 (2 a) {2 b} 3 (3 a) 3h) 4 5 6 (6 a) (6 b) 7 8 9
A. Wealth formation and saving
I. Wealth formation ,
(1) Gross investments 5) —_ 49.84 34.99 14.85 11.73 11.57 0.16 —_ 61.57 . . . . . 61.57
(2) Depreciation — 25.40 22.19 3.21 1.22 1.18 0.04 -— 26.62 . . . . . 26.62
(3) Net investments
(formation of tangible assets) )
(1 less 2) — 24.4¢ | 12.80 11.64 | 10.51 10.39 0.12 — 34.95 . . . . . 34.95
11. Saving and capital transfers 18.76 | 10.89 8.07 2.92 7.63 4.96 2.67 |—2.33 | 34.95 . . . . . 34.95
(1) Saving 20.20 4.11 5.06 |—0.95 | 13.25 | 10.50 2.75 |—2.61 | 34.95 . . . . . 34.95
(2) Capital transfers received 2.16 7.32 3.55 3.77 0.35¢)| 0.43 —_ 0.29 10.12 . . . . . 10.12
(3) Capital transfers effected —3.60 |—0.54 |—o0.54 — [—5.97e)|—5.97 |—o0.08 |—0.01 |-10.12 . . . . . -10.12
I1I. Financial surplus or deficit (—)
(I less I 3) 18.76 [—~13.55 |—4.73 |—8.82 |—2.88 —5.43 2.55 1—2.33 —_— . . . . . —_—
B. Financial account :
1. Change in assets .
(1) Notes and coin, and sight deposits 0.11 0.71 —1.54 |—1.80 0.25 0.49 |[—0.23 - — —_ 0.91 0.04 0.73
(2) Time deposits 0.06 3.54 ] 3.99 } 0.28 1.26 |—0.41 1.68 |—0.14 4.73 —_ —_ -_— 0.00 |—0.05 4.68
(3) Savings deposits 10.89 0.02 0.31 032 |—0.01 0.11 11.33 — —_ — - —_ 11.33
(4) Other funds placed with banks —  |—ls7a)—1.67a)] — 0.63 0.99 |—0.36 0.21 |—o0.83 — —_ — — 0.28 [—o.55
(5) Monies placed with building '
and loan associations 3.39 0.01h)| o.olb) — 0.10 0.10 —_ - 3.50 0.06 - 0.06 — — 3.56
(6) Monies placed with insurance
companies 4) 272 -| 0.56¢)| o0.56¢) — - — —_ —_ 3.28 —_ — —_ — —_— 3.28
(7) Acquisition of money-market paper®)| — 0.04 0.04 — 0.12 0.04 0.08 0.16 0.32 1.61 0.39 1.22 0.12 - 2.05
(8) (a) Acquisition of fixed-interest .
securities 1.27 0.38 0.38 — —0.20 0.08 |—0.28 |—0.12 1.33 0.82 [—0.12 0.94 0.16 0.42 2.73
(b)  Acquisition of shares 0.58 0.84 0.84 — 0.15 0.15 —_ 0.03 1.59 0.16 —_ 0.16 — 0.13 1.88
(9) Gold and exchange holdings of
Bundesbank - —_ — _ — — —_ —_ — 2.04 2.04 —_ — —_ 2.04
(10) Short-term bank credit —_ —_ —_ —_ —_ —_ —_ — _— 1.35 1.24 0.10 —_ —_ 1.35
(11) Medium and long-term bank credit —_ —_ —_ — -_— — —_ —_ — 12.52d)| 0.26d)| 12.26d)] — - 12.52
(12) Loans of building and loan
associations — — —_ —_ - - - —_ _— — — — 2.53d)] — 2.53
(13) Loans of insurance companies ¢) - —_ —_ —_ —_ — — — —_ —_ —_ —_ -— 2.50d)| 2.50
(14) Other assets —0.00 0.29 0.29 — 3.53 2.85 0.68 0.09 3.91 —_ —_ —_ _ —_ 3.91
(15) Intra-sectoral claims —_ — e)| o0.12 . — )| — 0.50 _ — — e)|—1.42 3.04 _ —_ —_
Total 19.00 4.72¢)| (4.56) (0.28) 4.37¢)| (2.32) | (2.55) 0.84 28.93 18.55¢)| (2.40) [(17.78) 3.72 3.32 54.52
II. Change in liabilities
(1) Notes and coin, and sight deposits — — —_ — —_— —_ —_ — — 0.73 |—1.2% 1.97 — —_ 0.73
(2) Time deposits - — —_ — - - - —_ - 4.68 - 4.68 —_ - 4.68
(3) Savings deposits —_ - - — — - —_ — — 11.33 — 11.33 - - 11.33
(4) Other funds placed with banks — — _ — - — — — —  |—o.552) 1.20a8)|—1.75a)] — — |—o.55
(5) Monies placed with building : .
and loan associations — -— - — - — — _ — —_ —_ —_ 3.56b) == 3.56
(6) Monies placed with insurance
companies ¢) - — — - — — — - — - — — — 3.28¢) 3.28
(7) Sale of money-market paper ¢) —  [—002 |—0.02 —_ 2.81 2.81 —  |—o0.5 2.65 |—0.60 |—o0.60 - — - 2.05
(8) (a) Sale of fixed-interest securities — |—030 |—o0.30 — 0.35 0.35 — |—0.14 |—o0.09 2.82 — 2.82 — — 2.73
(b) Sale of shares — 1.28 1.27 0.02 —_ - —_ 0.41 1.69 0.14 — 0.14 —_ 0.05 1.88
(9) Gold and exchange holdings of
Bundesbank — —_ — —_ — — — 2.04 2.04 — — — — — 2.04
(10) Short-term bank credit 0.01 0.38 0.33 0.05 1.31 1.31 — |—o0.386 1.35 — — - - - 1.35
(11) Medium and long-term bank credit |_o.08 sosd)| 4.06d)| 3.99 3.36 3.36 - 1.03 | 12.36 - - — 0.16 — | 12.32
(12) Loans of building and loan
associations —_ 2.32d)} o0.11d)] 221 0.20 | 0.20 — - 2.53 —_ — —_ —_ —_ 2.53
(13) Loans of insurance companies 4) 006 | 2250 os7d)| 1.37 | 020 0.20 — - 2.50 - — — — — 2.50
(14) Other liabilities 0.25 4.30 2.97 1.3¢ |—0.99 |[—0.99 — 0.35 3.91 - — -— - - 3.91
(15) Intra-sectoral liabilities —_ — e = 0.12 — ¢)| o0.50 — — _ — e)| 3.0¢ |—1.42 —_ — —
Total 0.24 | 18.27e)] (9.29) | (9.10) 7.25¢)| (7.75) | (—) 3.7 | 28.93 | 18.55 e)! (2.40) |(17.78) 3,72 3.32 | 54.52
111, Net change in assets or liabilities (—)
(Iess IT) 18.76 |-13.55 |—4.73 |[-—8.82 [-—2.88 |[—5.43 2.55 [—2.33 —_ — — — — - —_
*) Details may not add to totals because of rounding. — 1) Including Equalisation of Burdens Fund and E.R.P. Special Fund. — %) Including supplementary pension funds of public
authorities. — ? Including East Germany. — ) Including pension funds. — 5) Including purchase or sale of real estate. — % Including earmarked issues -of Treasury bonds. —
a) Including banks’ own resources. — b) Including building and loan associations’ own resources. — ¢) Including insurance companies’ own resources. — d) Including resources

, used to finance banks’, building and loan associations’ or imsurance companies’ formation of tangible assets. — e) In computing the totals, intra-sectoral flows were not counted. —
P) Provisional figures.
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Wealth Formation and Its Financing in 1967 7)*)
Billions of DM

Enterprises Government Banks s -
Sector d - Foreign | 1o, Busllfmg sugnce All
[-}[::)li‘:les' ex- '{: ::{ Social C;;l:s' (cols. Deutsche| Credit a:s " cgf_n com- S(e : c:losrs
Total | cluding | Housing} Total hori insurance| 3 1to 4) | Total | Bundes- | insti- L panies s')
housing atite:f)l‘ funds 2) ) bank | tutions | 2HO0S 4 5o
Item
1 2 (2 a) 2b) 3 (3 a) 3b) 4 5 6 (6 a) (6 b) 7 8 9
A. Wealth formation and saving
1. Wealth formation
(1) Gross investments %) —_ 86.75 60.00 26.75 19.15 18.87 0.28 —  [105.90 . . . . . 105.90
(2) Depreciation _— 52.67 45.93 6.74 2.53 2.46 0.07 — 55.20 . . . . . 55.20
(3) Net investments
(formation of tangible assets)
(1 less 2) — 34.08 14.07 | 20.01 | 16.62 16,41 0.21 — 50.70 . - . . . 50.70
II. Saving and capital transfers 30.37 | 21.40 14.65 6.75 8.84 10.02 [—1.18 1—9.91 50.70 - - . . . 50.70
(1) Saving . 34.35 7.72 9.15 |—1.43 19.19 20.17 |[—o0.98 [-10.56 50.70 . . - . . 50.70
(2) Capital transfers received . 4.01 14.69 6.51 8.18 0.77¢e)| 0.97 — 0.67 20.14 . . . . . 20.14
(3) Capital transfers effected —7.99 |—1.01 |—1.01 —  |F11.12e)|-11.12 |[—0.20 |—0.02 [-20.14 . . . . . +20.14
III. Financial surplus or deficit (—)
(I less I 3) 30.37 |-12.68 ©0.58 [-13.26 |—7.78 —6.39 - | —1.39 |—9.91 —_ . . . . N _
B. Financial account
I. Change in assets
(1) Notes and coin, and sight deposits 1.18 5.90 1.04 0.91 0.13 0.63 8.75 — —_ —_ 0.21 0.17 9.13
(2) Time deposits 0.05 5.11 10.73 0.60 1.07 1.93 —0.87 0.25 6.48 —_ —_ — 0.45 |—0.06 6.87
(3) Savings deposits 17.77 0.33 0.84 0.91 |—0.07 0.16 | 19.10 - —_ —_ — — 19.10
(4) Other funds placed with banks 0.21 1.77a)| 1.77a3) — 0.85 213 |—1.28 0.30 3.12 — — — — 0.62 3.74
(5) Monies placed with building
and loan associations 2.61 0.36b)] o0.36b)] — 0.12 0.12 —_ — 3.10 0.08 — 0.08 — — 3.18
(6) Monies placed with insurance
companies 4) 5.52 1.57¢)| 1.57¢) — - —_ — — 7.09 -— — — —_ —_ 7.09
(7) Acquisition of money-market paper®)| — 0.07 0.07 — 0.27 0.15 0.12 |[—o0.03 0.30 5.50 {—1.36 6.85 0.02 — 5.82
(8) (a) Acquisition of fixed-interest :
securities 2.56 0.78 0.78 — |—1.39 (—0.03 |—1.36 |—o0.83 1.12 | 12.93 1.22 11.70 0.01 1.59 | 15.65
(b) Acquisition of shares 1.42 1.34 1.34 —_ 0.42 0.42 —_ 0.70 3.89 |[—o0.33 — —0.33 _ 0.35 3.91
(9) Gold and exchange holdings of
Bundesbank b - _ —_ _— — — —_ — — 0.40 0.40 — — — 0.40
(10) Short-term bank credit — —_ — —_— - — — — — 8.14 1.11 7.03 — — 8.14
(11) Medium and long-term bank credit - - — —_ —_ —_ — — — 23.05d)|—0.93d)| 23.98d)] — — 23.05
{12) Loans of building and loan ’
associations —_ —_ — —_ —_— — — —_ — — —_ — 2.44 d) — 2.44
(13) Loans of insurance companies 4) - - - —_ — - — —_ —-— —_ — - — 4.46d)| 4.46
(14) Other assets 0.02 1.86 1.86 — 3.57 3.10 0.47 [—1.05 4.39 — — — — — 4.39
(15) Intra-sectoral claims — — €| 020 — — )| — 1.47 — — — &) —0.59 |—1.92 — —_ -
Total 31.33 19.08 )| (18.68) (0.60) 6.79¢)| (9.65) {(—1.39) 0.13 57.33 49.76 ¢)|(—0.14) | (47.39) 3.14 7.12 |117.36
II. Change in liabilities
(1) Notes and coin, and sight deposits —_ - — — — —_ — — — 9,13 0.68 8.45 — —_ 9.13
(2) Time deposits —_ — - _ — — —_ — — 6.87 — 6.87 —_ — 6.87
(3) Savings deposits — — —_ —_ — — —_ — —_ 19.10 —_ 19.10 — —_ 19.10
(4) Other funds placed with banks —_ — — —_— _— — — — —_ 3.74 a)[—0.27a)| 4.023) - — 3.74
(5) Monies placed with building
and loan associations —_ - —_ —_ - — - — —_ - — —_ 3.18b) — 3.18 -
(6) Monies placed with insurance
companies ¢) — —_ —_ — —_ — —_ — — —_ — — — 7.09¢)| 7.09
(7) Sale of money-market paper %) —  |—0.54 |—o0.54 — 4.24 4.24 — 0.77 4.46 1.36 1.37 |—o0.01 — —_ 5.82
(8) (a} Sale of fixed-interest securities — 1.67 1.67 - 4.10 4.10 - 0.39 6.16 9.48 —_ 9.48 — — 15.65
(b) Sale of shares — 2.31 2.27 0.04 —_ — —_ 1.48 3.80 0.09 — 0.09 —_ 0.03 3.91
(9) Gold and exchange holdings of 1
Bundesbank —_ - - —_ —_ —_ - 0.40 0.40 — — — — — 0.40
(10) Short-term bank credit 0.06 3.72 3.64 0.07 0.91 0.91 _— 3.45 8.14 — _— —-— —_ —_ 8.14
(11) Medium and long-term bank credit 0.55 | 16.05d)| 9.35d) 6.71 4.77 4.77 — 1.72 23.08 — — —  [—0.04 — 23.05
(12) Loans of building and Ioan ’
associations —_ 2.23d)| 0.044d)| 2.18 0.22 0.22 —_ — 2.44 - —_ —_ —_ — 2.44
(13) Loans of insurance companies 4) 0.13 3.91d)| 1.77d)] 2.14 0.43 0.43 —_ — 4.46 - - — —_ —_ 4.46
(14) Other liabilities 0.23 2.42 |—o0.10 2,51 |—0.08 |-—0.08 — 1.83 4.39 —_ — — —_ — 4.39
(15) Intra-sectoral liabilities — — )| - 0.20 — ¢} "1.47 - — — — ¢)|—1.92 |—0.59 — - —
Total 0.96 | 31.76¢)|(18.10) |(13.86) | 14.57¢)|(16.04) | { — )} | 10.04 57.33 49.76 ¢) |'—0.14) | (47.39) 3.14 7.12 |[117.36
HI. Net change in assets or liabilities (—)
(I less II) 30.37 |-12.68 0.58 |-13.26 |—7.78 [—6.39 [—1.39 [—s.91 -— — — — — - —
*) Details may not add to totals because of rounding. — 1) Including Equalisation of Burdens Fund and E.R.P. Special Fund. — *) Including supplementary penmsion funds of public
authorities. — 3) Including East Germany. — ¢) Including pension funds. — %) Including purchase or sale of real estate. — 9 Including earmarked issues of Treasury bonds, —
a) Including banks’ own resources. — b) Including building and loan associations’ own resources. — c¢) Including insurance companies’ owp resources. — d) Including resources

used to finance banks’, building and loan associations’ or insurance companies’ formation of tangible assets. — e) In computing the totals, intra-sectoral flows were not counted. —
P) Provisional figures.
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Wealth Formation and Its Financing in the First Half of 19677)%)
Billions of DM

Sector Enterprises Govemx.nent Foreign Total Banks Building su}:;ce All
Hlouse- ex- _ Terric | Social | oM | (eols. Deutsche| Credit |4 10201 “com. | sectors
Total | cluding | Housing| Total hori- [insurance; "y 1to 4) | Total | Bundes-| insti- A panies g
housing a‘:it esolr)l funds %) ) bank | tutions | 3H1ONS | *q 5t08)
Item
1 2 (2a) (2 b) 3 (3 a) 3b) 4 5 6 (6 a) (6h) 7 8 9
A. Wealth formation and saving
1. Wealth formation
(1) Gross investments %) — 40.61 27.64 12.97 7.99 7.84 0.15 — 48.60 . . . . . 48.60
(2) Depreciation —_— 26.10 22.78 3.32 1.24 1.21 .03 — 27.34 . . . . - 27.34
(3) Net investments
(formation of tangible assets)
(1 less 2) ' — 14.51 4.86 9.65 6.75 6.63 0.12 — | 2126 . . . . . 21.26
11, Saving and capital transfers 12.96 9.36 5.67 3.69 4.24 592 |—1.68 |—5.30 | 21.26 . . . . . 21.26
(1) Saving . 15.15 2.93 3.05 |—o0.12 8.85 | 10.46 |—1.61 |—5.67 | 21.26 . . . . . 21.26
(2) Capital transfers received 1.51 6.95 3.14 3.81 0.38¢)| 0.45 —_ 0.38 9.22 . . - . . 9.22
(3) Capital transfers effected ' —3.70 |—o0.52 |—0.52 - | —4,99¢)| —4.99 |—0.07 |—0.01 |—9.22 o . . . . —9.22
II1. Financial surplus or deficit (—)
(Il less I 3) 12.96 |—5.15 0.81 |—5.96 [—2.51 [—o0.71 '(—1.80 |—5.30 — . . . . - —
B. Financial account
1. Change in assets
(1) Notes and coin, and sight deposits 1.09 |—1.55 1.07 0.93 0.14 |—0.55 0.07 — — —  |—o0.80 0.08 |—0.6%
(2) Time deposits 0.03 0.97 }»0 76 } 0.29 0.71 1.42 —0.71 0.05 1.76 —_ —_ _ 0.15 0.20 2.11
(3) Savings deposits 7.07 0.11 0.14 0.18 [—0.04 0.05 7.36 —_ — — - — 7.36
(4) Other funds placed with banks —_ 3.89a)] 3.89a) — [—0.55 0.46 |[—1.01 |—0.12 3.22 — — —_ — 0.32 3.54
(5) Monies placed with building .
and loan associations —0.11 0.54b)} 0.54b) — 0.07 0.07 —_ — .50 0.05 — 0.05 —_ — 0.55
(6) Monies placed with insurance
companies %) 2.54 1.20¢)| 1.20¢) — —_ — _ — 3.73 —_ — —_ — -— 3.73
(7) Acquisition of money-market paper®)| — 0.27 0.27 — 0.19 |—o0.02 020 |—0.19 0.26 2.27 |—0.44 2.71 0.02 — 2.54
(8) (a) Acquisition of fixed-interest
securities 1.33 0.33 0.33 —  |—0.49 |—0.07 |—0.42 |—0.28 0.89 5.65 |—0.00 5.65 0.04 0.78 7.36
(b) Acquisition of shares 1.01 0.45 0.45 —_ 0.31 0.31 _ 0.24 2.01 |[—0.41 — —0.41 — 0.16 1.76
(9) Gold and exchange holdings of
Bundesbank — — — — —_ — — — — |—o0.80 |—o0.80 — —_ —  |—o0.80
(10) Short-term bank credit -_— — — — —_ — — — — 1.81 |—0.98 2.78 _— — 1.81
(11) Medium and long-term bank credit — -— — —_ — — —_ — —_ 8.45d)|—0.40d)| 8.85d) — _ 8.45
(12) Loans of building and loan .
associations —_ — — — —_— — — — - — — — 1.14d)] — 1.14
(13) Loans of insurance companies ) — — — - — — — - — — — — - 2.21d)] 221
(14) Other assets 0.02 0.89 0.89 L= 1.66 1.78 |—o0.12 1.55 4.11 L—_ —_ - —_— —_ 4,11
(15) Intra-sectoral claims — — e)} 0.09 — — ) — 0.15 - — — ¢)| 071 |—2.98 —_ —_ —
Total y 12.97 7.09¢)] (6.89) (0.29) 3.11¢)| (5.06) [—1.80) 0.75 23.92 17.02 ¢) (—1.90) |(16.65) 0.55 3.74 | 45.23
II. Change in liabilities
(1) Notes and coin, and sight deposits — _ — -— —_ — - —_ — |—o0.65 0.65 |—1.30 —_ - |—o0.65
(2) Time deposits . — — — — — — — — — 2.11 — 2.11 — — 2.11
(3) Savings deposits — — — — —_ - —_ — —_— 7.36 — '7.36 — — 7.36
(4) Other funds placed with banks — — — - — — —_ — — 3.54a)(—0.232a)| 3.773)] -— S — 3.54
(5) Monies placed with building
and loan associations , — — — — — —— — — — — —_ — o0.55b)f — 0.55
(6) Monies placed with insurance )
companies +) : —_ — — _ — —— _ — — — - — — 3.73¢)| 3.73
(7) Sale of money-market paper ) — |—033 |—0.33 — 1.98 1.98 — 0.25 1.90 0.64 0.66 |—o0.01 — - 2.54
(8) (a) Sale of fixed-interest securities — 1.09 1.09 — 2.12 2.12 — 0.21 3.41 3.95 — 3.95 — — 7.36
(b) Sale of shares —_ 1.23 1.21 0.02 - — - 0.45 1.68 0.07 —_ 0.07 — 0.01 1.76
(9) Gold and exchange holdings of
Bundesbank — —_ — L - — — —_ —0.80 |—o0.80 — - —_ — —  |—o0.80
(10) Short-term bank credit —0.05 |—0.33 |—0.37 004 |—1.19 |-—1.19 — 3.37 1.81 — — — — — 1.81
(11) Medium and long-term bank credit 0.12 5.34d)| 2.87d)| 2.48 2.25 2.25 — 0.73 8.45 — —_ — | o.00 — 8.45
(12) Loans of building and loan
associations — 1.02d)}—o0.16d)| 1.18 0.12 0.12 — —_ 1.14 _— — — — —_ 1.14
(13) Loans of insurance companies ) 0.06 1.89d)| 0.91d)| o0.98 0.26 0.26 — —_ 2.21 —_ — — — —_— 2.21
(14) Other liabilities —o0.13 2.34 0.87 1.47 0.07 0.07 | . — 1.84 4.11 —_ — — —_ —_ 4.11
(15) Intra-sectoral liabilities — — ¢ — 0.09 — ¢)| o015 — —_ —_ — e)|—2.98 0.71 — — —_
Total 0.01 12.24¢)| (6.08) (6.25) 5.62¢) (5.77) | ( —) 6.05 23.92 | 17.02¢e)[(—1.90) | (16.65) 0.55 3.74 | 45.23
III. Net change in assets or liabilities (—)
(I less II) 12.96 |—5.15 0.81 |—5.96 |-2.51 |[—0.71 |—1.80 [—5.30 — — — - —_ — —_
*) Details may not add to totals because of rounding. — 1) Including Equalisation of Burdens Fund and E.R.P. Special Fund. — %) Including supplementary pension funds of public
authorities. — 3) Including East Germany. — *) Including pension funds. — %) Including purchase or sale of real estate. — ) Including earmarked issues of Treasury bonds, —
a) Including banks’ own resources. — b) Including building and loan associations’ own resources. — ¢) Including insurance ies’ own — d) Incloding resources

used to finance banks', building and loan associations’ or insurance companies
P) Provisional figures.

formation of tangible assets. — e) In computing ‘the totals, intra-sectoral flows were not counted. —
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Wealth Formation and Its Financing in the Second Half of 1967¢)*)
) Billions of DM

Sector Enterprises Government Foreign Totdl Banks Building surI:l_me All
hoids ex- . tonial | Soctal | G | (eols. Deutsche| Credie |00 00" " com- | S0
Total cludl.ng Housing| Total hori- [insurance %) 1to 4) | Total | Bundes- insti- | T oo | pandes | T 8
housing a;lite:lr)l funds 2) bank tutions 4
Ttem
1 2 (2 a) (2b) 3 (3 a) 3b 4 5 6 (6 a) (6b) 7 8 9
A. Wealth formation and saving
1. Wealth formation
(1) Gross investments 5) — 46.14 32.36 13.78 11.16 11.03 0.13 — 57.30 . . . . . 57.30
(2) Depreciation — 26.57 23.15 3.42 1.29 1.25 Q.04 —_— 27.86 N . . . . 27.86
(3) Net investments
(formation of tangible assets)
(1 less 2) —_— 19.57 9.21 10.36 9.87 9.78 0.09 — 29.44 . . . B . 29.44
II. Saving and capital transfers . 17.41 | 12.04 8.98 3.06 4,60 4,10 0.50 |—4.61 | 29.44 . . . . . 29.44
(1) Saving 19.20 4.79 6.10 |—1.31 | 10.34 9.71 0.63 |[—4.89 | 29.44 . . . . . 29.44
(2) Capital transfers received 2.50 7.74 3.37 4.37 0.39¢)| 0.52 — 0.29 10.92 . . . . . 10.92
(3) Capital transfers effected —4.29 |~—0.49 |—o0.49 — |—6.13¢)|—6.13 |—0.13 [—0.01 |-10.92 . . . . . -10.92
1. Financial surplus or deficit (—)
(I less 1 3) 17.41 |—7.53 |—0.23 [—7.30 |—5.27 |—s5.68 0.41 |—4.61 — . . . . . —
B. Financial account
1. Change in assets °
(1) Notes and coin, and sight deposits 0.09 7.45 —0.03 |—0.02 |—0.01 1.18 8.68 — — — 1.01 0.09 9.78
(2) Time deposits 0.02 4.14 11.49 0.31 0.36 0.52 |—0.16 0.21 4.71 — — — 0.30 |—0.26 4.75
(3) Savings deposits 10.71¢ 0.22 0.69 0.73 |—o0.04 0.12 11.74 —_ —_ — — — 11.74
(4) Other funds placed with banks 0.21 [—2.122a)|—2.12a) — 1.40 1.67 |[—0.26 0.42 |—o0.10 — — — —_ 0.30 0.20
(5) Monies placed with building '
and loan associations 2.72 |—o0.18b)|—o0.18b) - 0.05 0.05 — —_ 2.60 0.03 — 0.03 — — 2.63
(6) Monies placed with insurance
companies 4) 2.99 0.37¢){ 0.37¢) — — — —_ — 3.36 — — — — — 3.36
(7) Acquisition of money-market paper %) —  |—0.20 |—0.20 — 0.08 0.17 | —0.09 0.16 0.04 3.23 |—o0.92 4.14 0.00 — 3.28
(8) (a) Acquisition of fixed-interest L
securities 1.23 0.45 0.45 —  |—o0.90 0.04 |—0.94 |—o0.55 0.23 7.28 1.23 6.05 |—0.03 0.81 .29
(b) Acquisition of shares 0.41 0.90 0.90 — 0.11 0.11 — 0.46 1.88 0.08 — 0.08 — 0.19 2.15
(9) Gold and exchange holdings of
Bundesbank — — — — — -— — - — 1.20 1.20 - — — 1.20
(10) Short-term bank credit — — — —_ — —_ —_ — —_ 6.33 2.08 4.25 — - 6.33
(11) Medium and long-term bank credit — — — —_ — - — — —_ 14.60d)|—0.53d)| 15.13d)} ~— — 14.60
(12) Loans of building and loan
associations — — — —_ _— —_ —_ — —_ — — —_ 1.30d)] ~— 1.30
(13) Loans of insurance companies ¢) -— — — _ — —_ —_ —_ — — — — —_ 2.25d)| 2.25
(14) Other assets 0.00 0.97 0.97 — 1.91 1.32 0.59 |—2.60 0.28 — — —_ —_ —_ 0.28
(15) Intra-sectoral claims — — e)| o0.12 — — )| — 1,32 — — — e)l—1.30 1.06 — — —
Total 18.37 11.99 )| (11.80) | ( 0.31) 3.68¢)| ( 4.59) (0.41) |—o0.62 33.42 | 32.75¢)| (1.76) [(30.74) 2.59 3.38 72.13
11. Change in liabilities
(1) Notes and coin, and sight deposits — —_ — — — — — _ _ 9.78 0.03 9.75 — — 9.78
(2) Time deposits — - — — — —_ —_ — - 4.75 — 4.75 — — 4.75
(3) Savings deposits - _ — — — — — — — 11.74 - 11.74 — — 11.74
(4) Other funds placed with banks — — — — — — — — — 0.20a)|—0.052)| 0252 — —_— 0.20
(5) Monies placed with building
and loan associations — _ — — — — — — — — — — 2.63b)| — 2.63
(6) Monies placed with insurance
companies 1) — — — — — — . — —_ — — - . 3.36¢c)| 3.36
(7) Sale of money-market paper %) - l—o021 |—0.21 — 2.26 2.26 — 0.52 256 | 0.72 0.72 — - —_ 3.28
(8) (a) Sale of fixed-interest securities —_ 0.59 0.59 - 1.97 1.97 — 019 [ 275 5.54 — 5.54 - — 8.29
(b) Sale of shares — 1.08 1.06 0.02 - — — 103 | 211 | o.2 — 0.02 — 0.02 | 215
(9) Gold and exchange holdings of
Bundesbank — — — — — — — 1.20 1.20 - — — —_ -— 1.20
(10) Short-term bank credit 0.11 | 4.04 4.01 0.03 | 2.09 2.09 — 008 | 6.33 — — — - — 6.33
(11) Medium and long-term bank credit 042 | 1071d)| 6.48d)| 4.23 | 252 2.52 — 0.99 | 14.64 — — — |—o.0t — | 14.60
(12) Loans of building and loan .
associations - 1.20d)| o0.20d)| 1.00 0.10 0.10 — — 1.30 — — — — — 1.30
(13) Lodns of insurance companies ) . 0.07 2.02d)| o0.86d)| 1.16 0.16 0.16 — — 2.25 — — — — — 2.25
(14) Other liabilities 0.36 | o.08 [—o0.97 1.05 [—0.15 |—o0.15 —  |—o0.01 0.28 - — — - — 0.28
(15) Intra-sectoral liabilities — — o — 0.12 — o 1.32 — — _ — ¢ 106 |—1.30 — —_ —
Total 0.96 | 19.52¢)}(12.03) | ( 7.61) 8.95¢)} (10.27) | { —) 3.99 | 33.42 | 32.75¢)| (1.76) |(30.74) 2.59 3.38 | 72.13
III. Net change in assets or liabilities (—) . .
(I less 1) 17.41 |—7.53 |—0.23 |—7.30 |—5.27 |—5.68 0.41 [—4.61 — - —- - — — —
*) Details may not add to totals because of rounding. — 1) Including Equalisation of Burdens Fund and E.R.P. Special Fund. — %) Including supplementary pension funds of public
authorities. — 3) Including East Germany. — #4) Including pension funds. — ¥) Including purchase or sale of real estate. — ) Including earmarked issues of Treasury bonds. —
a) Including banks’ own resources, — b) Including building and loan associations’ own resources. — ¢) Including insurance companies’ own resources. — d) Including resources

used to finance banks’, building and loan associations’ or insurance companies’ formation of tangible assets. — e) In computing the totals, intra-sectoral flows were not counted. —
P) Provisional figures.
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Wealth Formation and Its Financing in the First Half of 19687)*
Billions of DM :

Sector Enterprises Govemment Foreign | 1.1 Banks Building| | 1= | Anl
How: . oty | soctr | o) (G Deusdte] Crodi (1281000 "o | st
Total cludgng Housing| Total uthori- {Asurancel ) 1to 4) | Total | Bundes- insti- | ons | PALiES | o0 )
housing a ties 1) funds ?) bank | tutions 9
Ttem 1 2 za) | @b 3 3a) | @b 4 5 6 6a) | (6b) 7 8 °
A. Wealth formation and saving
1. Wealth formation i
(1) Gross investments 5) —_ 51.37 38.01 13.36 8.53 8.39 0.14 — 59.90 . . . . . 59.90
"(2) Depreciation — 27.94 | 24.41 3.53 1.36 1.32 0.04 — 29.30 - . . . . . 29.30
(3) Net investments
(formation of tangible assets) .
(1 less 2) - 23.43 | 13.60 9.83 7.17 7.07 o.10 — 30.60 . . . . . 30.60
II. Saving and capital transfers 13.96 | 16.32 | 12.07 4.25 5.27 6.28 |—1.01 |—4.95 | 30.60 . . . . . 30,60
(1) Saving 16.71 9.66 9.73 |—0.07 9.55 | 1045 |~090 [—5.32 | 30.60 . . . . . 30.60
(2) Capital transfers received 1.51 7.07 2.7% 4.32 0.36¢)| 0.47 — 0.38 9.32 . . . . . 9.32
(3) Capital transfers effected —4.26 |—0.41 [—0.41 -  |[—4.6te))—4.64 |—0.11 |—o0.01 [—9.32 . . . . o |-932
IIl. Financial surplus or deficit (~) .
(I less I 3) 13.96 |—7.11 [—1.53 [—558 [—1.90 |—0.79 |—1.11 [—4.95 — . . . . . —
B. Financial account
I. Change in assets '
(1) Notes and coin, and sight deposits 1.22 [-3.30 2.16 1.95 0.21 0.06 0.15 — — — 0.14 |—0.09 0.19
(2) Time deposits 0.04 1.88 ] 0.45 , 0.30 0.84 1.41 |—0.57 0.21 2.97 — - — |—077 0.38 2.58
(3) Savings deposits 8.17 2.16 0.53 0.56 |—0.03 0.14 1100 | — -— — — —_— 11.00
(4) Other funds placed with banks 0.55 5.55a) 5.55a) —_ 0.06 0.41 |—0.35 0.20 6.36 — —_ —_ —_— 0.23 6.59
(5) Monies placed with building
and loan associations —0.59 0.63b)] 0.63b) —_ 0.06 0.06 — —_ 0.10 0.04 — 0.04 —_ — 0.14
(6) Monies placed with insurance
companies %) 2.66 1.30c¢)] 1.30¢) -— _— — —_ —_ 3.96 —_ —_ — - —_ 3.96
(7) Acquisition of money-market paper®)| —_ - - 0.03 0.04 [—0.01 0.09 0.12 0.48 |—0.20 0.68 0.00 _— 0.60
(8) (a) Acquisition of fixed-interest )
securities 1.64 0.84 0.84 — 0.20 0.01 0.18 |—o0.16 2.53 7.55 [—o.10 7.65 0.16 124 | 11.47
(b) Acquisition of shares 0.76 0.32 0.32 —_ 0.06 0.06 — 0.28 1.42 0.72 — 0.72 — 0.37 2.50
(9) Gold and exchange holdings of ’
Bundesbank — —_— —_ —_ — —_ -_ —_ - 2.73 2.73 —_— — — 2.73
(10) Short-term bank credit — —_ — — — —_— — — —_ 0.90 |—1.79 2.69 - —_ 0.90
(11) Medium and long-term bank credit —_ —_ - - —_ - - — - 14.71d){—0.24 d)| 14.943) — — 14.71
(12) Loans of building and loan
associations — — —_ —_ — —_ —_— —_ —_ — —_ — 0.57d)] — 0.57
(13) Loans of insurance companies 4 — - —_ — — - - - —_ —_ —_— - —_ 1.85d)| 1.85
(14) Other assets 0.01 0.24 0.24 —_ 0.05 0.16 |—0.11 2.73 3.03 —_— —_ —_ - — 3.03
(15) Intra-gectoral claims - — ¢)| o.08 - — e - —0.45 —_ — — ¢)| o012 [—1.90 —_ - —_
Total 14.46 9.63¢)| (9.41) (0.30) 3.98¢)| (4.64) |(-1.11) 3.56 31.62 | 27.12¢)| (0.53) | (24.81) { o0.11 3.97 | 62.81
II. Change in liabilities ,
(1) Notes and coin, and sight deposits —_ — - - - — — — — 0.19 2.96 |—2.76 -— - 0.19
(2) Time deposits —_ —_ — - —_ - — —_ - 2.58 — 2.58 — —_ 2.58
(3) Savings deposits _ - — — —_ —_ - -— — | 11.00 — 11.00 - —_ 11.00
(4). Other funds placed with banks —_ —_— —_ - — — — - - 6.59a)|—0.07a)] 6.66a)] — —_ 6.59
(5) Monies placed with building -
and loan associations — - — —_ — — — -—_ —_ —_ -— - 0.14b) — 0.14
(6) Monies placed with insurance
companies ¢) —_ —_ _— —_ —_— —_ —_— —_ —_ -— —_ — —_ 3.96c)] 3.96
(7) Sale of money-market paper % —_  }—0.13 |-o0.13 — 1.56 1.56 —  |—0.37 1.07 |—0.46 |-—0.46 — —_ — 0.60
(8) (a) Sale of fixed-interest securities -— 0.81 0.51 - 1.79 1.79 — 1.69 4.29 7.18 — 7.18 - — 11.47
(b) Sale of shares —_ 1.36 1.34 0.02 — —_ — 1.09 2.45 0.04 — 004 | — 0.01 2.50
(9) Gold and exchange holdings of . ‘
Bundesbank ) — — —_ —_ - - —_ 2.73 2.73 — - —_ — - 2.73
(10) Shore-term bank credit 0.02 1.60 1.52 0.08 |—1.89 |-—1.89 —_ 1.17 0.90 - — - - —_ 0.90
(11) Medium and long-term bank credit 0.60 8.17d)| 4.95d)| 3.22 4.12 4.12 - 1.84 | 1474 | — - -_ |—0.03 —_ 14.71
(12) Loans of building and loan
associations : — |.o051d)|—0.20d)] o0.72 0.05 0.05 - - 0.57 — - — -] = 0.57
(13) Loans of insurance companies 4) 0.07 1.58d){ o0.77d)| o.81 0.21 0.21 - — 1.85 —_ —_ - - —_ 1.85
(14) Other liabilities —0.18 2.83 1.88 0.96 0.03 0.03 — 0.34 3.03 - - — - — 3.03
(15) Intra-sectoral liabilities — —_— - 0.08 — e)|—o0.45 — - —_— — e)|—1.90 0.12 —_ —_ -
Total 0.50 | 16.74€)[(10.99) | (5.88) | 5.88¢)| (5.43) | ( —) | 851 [31.62 | 27.12¢)] (0.53) |(24.81) | o.11 3.97 | 62.81
III. Net change in assets or liabilities (—)
(T less IT) 13.96 [—7.11 {—1.53 |—5.58 {—1.90 [—0.79. [—1.11 [—4.95 - — — - - — -

*) Details may not add to totals because of rounding. — ) Including Equalisation of Burdens Fund and E.R.P. Special Fund. — %) Including supplementary pension funds of public
authorities. — 3) Including East Germany. — ¢) Including pension funds. — %) Including purchase or sale of real estate. — $) Including earmarked issues of Treasury bond
a) Including banks’ own resources. — b) Including building and loan associations’ own resources. — ¢) Including i panies’ own — d) Including

usedp to ﬁrumlcii banks’, building and loan associations’ or insurance companies' formation of tangible assets. — e) In computing the totals, intra-sectoral flows were not counted. —
P) Provisional figures.
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I Overall-Monetary Survey

I. Overall
1. Consolidated Condition Statement for the Credit Institutions

Assets ‘ '
Lending to and claims on
Credit institutions (not including Deutsche Bundesbank)
Short-term lending Medium and long-term lending
Treasur- Domestic
End of Total bills and securities
month of assets Total Domestic Domestic inl::rnut and Note:
Total business German business German Treasur syndicate Bank
Total enterprises public Total enterprises public bonds Y participa- bonds
an authorities and suthorities of German tions
r
individuals individuals issuers 1) )
1954 Dec. 96,181 63,776 63,041 26,033 25,716 317 31.919 26.3821%) 5,537 1,104 2,595 ( 2,170)°)
1955 Dec. 112,404 77,961 76,950 28,980 28,634 326 41,357 34,614 7,743 484 3,401 ( 3.154)°)
1956 Dec. 129,052 87,673 86,858 30,565 30,132 433 50,371 41,1001") 9,2711%) 663 3,363 ( 3,464)°)
1957 Dec. 145,753 97,428 96,619 32,269 31,644 625 57,306 46,666 10,640) 1,683 3.437 ( 4.785)
1958 Dec. 161,342 110,133 109,038 32,285 31,758 530 67,850 54,165 13,685 1,867 5,134 ( 7.883)
1959 Dec, 180,528 128,692 126,944 34,920 34,613 307 81,866 64,766'7) 17,100 1,548 6,748 (10,962)
1959 Dec ) 183.089 130,744 128.996 35.518 35.211 307 83,255 65,94717) 17,308%) 1,558 6,803 (11,146)
1960 Dec.!) 206,682 147,997 146,193 41,028 40,623 405 94,998 75,630%) 19,368%) 1,495 6,855 (11,479)
1961 Dec. 235,725 175,669 168,873 47,470 46,790) 680 110,671 88,9721%) 21,699 1,185 7,759 (14.154;
1962 Dec.®) 261,472 198,166 191,451 50,519 50,000 519 128,882 104,6474%) 24,235 1,684 8,472 (16,785
1962 Dec.®) 261,683 198,356 191,641 50.524 §0,005 519 129,065 104,820%) 24,245 1,684 8,477 (16,787)
1963 Dec. 290,646 224,074 216,244 54,340 $3,4634) 877 148,888 120,456%) 28,4324) 1.782 9,104 (20,137)
1964 Dec, 322,266 253,036 245,516 59,960 58,419 1.541%) | 170,865 136,891 33,974 1,656 10,611 (23.392)
1965 Dec. 356,949 285,178 278,107 66,744 65,746 998 194,701 154,194%) 40,507™) 2.522 11,517 (26,125)
1966 Dec. 389,805 312,371 304,270 71,914 70,849 1,065 214,283 168,172 46,1119 3,389 11,871 (27.093)
1967 Dec. 431,111 343,337 334,668 73.556 72,770 786 234.757 181,590 53,167 8.348 15,021 (34,922)
1966 Aug. 374,778 301,916 294,719 70,179 69,115 1,064 208,173 164,446 43,727 2,256 11,348 (26.391)
Sep. 377,816 304,291 298,081 71,826 70.807 1,019 209,554 165,377 44,177 2,383 11,503 (26,432)
Oct. 379,640 305,324 299,130 70.814 69,664 1.150 211,194 166,374 44,820 2,829 11,424 (26.,769)
Nov. 384,054 308,035 301,493 70.455 69,063 1.392 212,908 167,450 45,458 3,721 11,538 {26.870)
Dec. 389,805 312,371 304,270 71.914 70,849 1,065 214,283 168,172 46,1112%) 3,389 11,871 (27,093)
1967 Jan. 388,111 312,025 305,117 70,130 68,926 1,204 215,240 168,228 47,012 4,067 12,807 (27,343)
Eeb. 392,330 314,676 307,550 70,385 69,282 1,103 216,838 169,090 47,748 | 4,562 12,892 (28.020)
March 393,272 315,338 308,870 70,010 69,121 B89 218,173 169,727 48,446 4,778 12,989 (28,817)
Avril 395,462 317,129 311,195 70,583 69,569 1.014 219,149 170.342 42,807 5,486 13,009 (29,022)
May 399,119 318,700 312,865 69,853 68,994 859 220.811 171,544 49,267 5,811 13.418 (30,069)
June 401.659 321.824 315,528 71,780 70,896 884 222,027 172,434 49,593 5,172 13.587 (30.515)
July 404,471 323,076 316,872 70.678 69,862 816 223,245 173,245 50.000 5.719 14.277 (31,298)
Aug. 408,198 326,428 320,394 70,387 69,562 825 225,311 174,877 50,434 6,863 14.879 (31,818)
Sep. 412,283 329,350 323,302 72,014 71,321 693 226,557 175,838 50,719 6,754 14,988 (32,563)
Oct. 415,261 330,830 323,647 70.217 69,543 674 228,891 177,583 51,308 6,537 14,970 (33,462)
Nov. 422,426 335,710 327.620 70,765 69,957 808 231,509 179,325 52,184 6,958 15,355 (34,300)
Dec. 431,111 343,337 334,668 73,556 72,770 786 234.757 181,590 53,167 8.348 15,021 (34,922)
1968 Jan. 430,945 343,349 336,952 70,721 70,114 607 235,984 182.005 53,979 10,801 16,414 (36,255)
Feb. 436,212 346,921 340.081 71,168 70,603%) 565 238,257 183,110 55,147 10,991 16,634 (36,866)
March 438,689 349,538 342,845 72.673 71,947 726 240,497 184,446 56,051 10,190 16,432 (37,721)
Avpril 441,118 350,735 344,365 72,106 | 71375 731 242,464 185,853 56,611 9,965 16,752 (38,451)
May 445,161 354,714 348,293 73,042 i 72,356 686 244,951 187.733 57,218 10,073 17,149 (39,293)
June 452,347 360,025 353,426 75,862 75.142 720 247,269 189,584 57.685 10,021 17,223 (39,812)
July 453,518 360,654 354,109 74,352 l 73,713 639 249,165 191,048 58,117 10.002 17,602 (40,625)
Aug.P) P 364,914 358,654 75,497 74,778 719 252,278 193,248 59,030 9,883 18.008 (41,688)
Liabilities
I:iloui Sight deposits of domestic non-banks
and c¢oin
End of Total circulation ] _ Total o Domestic Ger‘m:n public authorities'") Agencies of the :‘Viﬂg
n :h o excluding including | excluding busi 1 i excluding former occupying of m'u e
mon liabilities cash holdings amounts temporarily enterprises amounts temporarily powers'?) non-banks
of credit employed in an, employed in (Deutsche
institutions ?) X) equalisation claims %) 19) 1) individuals**) equalisation claims %) Bundesbank)
1954 Dec. 96,181 12,751 31,404 16,668 13,719 7,162 2,426 523 17,205
1955 Dec. 112,404 14,041 23,928 20,347 15,109 8,554 4,973 265 21,353
1956 Dec. 129,052 14,876 26,209 22,988 16,405 9,660 6,439 144 24,252
1957 Dec. 145,753 16,461 25.936 18.656 7,139 141 29,349
1958 Dec. 161,342 17,940 28,909 21,738 7,124 47 36.065
1959 Dec.X) 180,528 19,369 29,486 24,54529) 4,941 — 1) 44,170
1959 Dec.®) 183,089 19,344 30,102 25,067%) 5,035 -— 44,940
1960 Dec.’) 206,682 20,772 33,684 26,580 7.1041) — 52,863
1961 Dec. 235,725 23,138 40,243 31,238%) 9,005 —_ 60,073
1962 Dec.’) 261,472 24,164 43,348 33,845 9,503 — 69,254
1962 Dec.®) 261,683 24,159 43,375 33,868 9,507 — 69,423
1963 Dec. 290,646 25,418 46,361 36,759 9,602 —_ 80,972
1964 Dec. 322,266 27,804 48,343 39,808 1.53545) -_ 93,501
1965 Dec. 356,949 29,556 50,997 43,115) 7,882 — 109,758
1966 Dec. 389,805 30,758 50,816 43,271 7,545 — 126,029
1967 Dec. 431,111 31,412 58,490 50,058 8,432 — 143,428
1966 Aug. 374,778 30,564 49,160 42,131 7.029 —_ 118,266
Se». 377,816 31,100 48,193 40,811 - 7,382 —_ 110.934
Oct. 379,640 30,400 48,157 41,733 6,424 - 120,313
Nov. 384,054 31,138 49,839 43,367 6,472 - 120,619
Dec. 389,805 30,758 50,816 43,271 7,545 - 126,029
1967 Jan. 388,111 29,291 47,659 40,778 6,881 — 128,041
eb, - 392,330 29,955 49,182 41,560 7,622 - 129,443
Merch 393,272 30,162 48,475 40,621 7.854 - 130,217
April 395,462 30,797 48,333 - 41,928 6,405 —_ 131,365
May 399,119 30,034 50,531 42,716 7,815 - 132,177
June 401,659 30,861 50,443 42,636 7,807 —_ 133,019
July 404,471 31,189 51.127 43,534 7,593 — 133,832
Aug. 408,198 30,643 51,639 44,066 7.573 - 134,917
Sev. 412,283 30,943 52.830 44,083 8,747 - 135,785
Qct. 415,261 30,224 52,707 45,451 7,256 — 137,585
Nov. 422,426 31,524 . 54,893 47,481 7.412 —_ 138.163
Dec. 431,111 31,412 58,490 50,058 8.432 — 143.428
1968 Jan. 430,945 29,750 55,084 46,869 8.215 —_ 146,038
Feb. 436,212 30,548 54,560 45,455 9,105 — 148.040
March 438,689 '31,022 54,605 44,809 9,796 —_ 149,108
April 441,118 30,603 55,327 46,607 8,720 - 150,00
May 445,161 31,589 54,427 47,041 7,386 — 150,991
June 452,347 31,868 57.927 47.577 - 10.350 — 151,772
TJuly 453,518 31,656 56,427 48,321 8,106 — 152,974
Aug.P) e 31,956 57,224 48,577 8,647 — 154,237

*) Whereas in the tables under III (Credit Institutions) the banks' claims on and labilities to foreign non-banks are recorded almost without exception together with claims on and
Bundesbank). Thus the overall items “Foreign assets” and “Foreign liabilities” comprise, in addition to claims on and liabilities to foreign banks, also claims on and liabilities to
the individual items of this table only contain the claims on and liabilities to d ic non-bank s. Hence they already represent a further stage in the processing, for
in the Statistical Section of the Monthly Reports. — %) As from July 1959 including DM notes and coin circulating in the Saarland as well as deposits of Saarland non-banks with
cluding the banks' holdings of bank bonds. — 3) According to the Laws on Currency Conversion Compensation, “Old Savings™, and Equalisation of Burdens. — ¢) From April 1966
equalisation claims was only possible until the Bundesbank Law came into force. — 7) Federal Treasury bills and non-interest Treasury bonds resulting from the exchange
counteritem to coin circulation. — * Including DM notes and coin held abroad. — 1) Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals
13) Netted against own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote ®)), but including paper held by foreigners (cf. footnote *)). — 14) From July 1958
against the following assets: Capital depreciation account, unpald capital and own shares. — 17) Including the credit institutions’ global value adjustments. Until November 1960
by less than DM 50 million. — 1) Statistical decrease of DM 567 million. — #) Statistical decrease of roufhly DM 250 million. — ) Statistical decrease of about DM 430 mil.
crease of DM 347 million. — 9) Statistical increase of roughly DM 190 million. — %) Statistical decrease of about DM 70 million. — 39) Statistical increase of DM 280 million. —
figures excluding Saarland and, secondly, the figures including Saarland. Cf. footnote X). — 3%) Statistical decrease of DM 92 million. —— %) Statistical increase of DM 92 million. —
about DM 100 million. — 3%) In December 1962 the obligation to render returns was newly defined for credit cooperatives (Raiffeisen); cf. relevant footnotes to tables under ITT A
of DM 93 million. — *) Statistical increase of DM 168 million. — #) Statistical decrease of DM 122 million. — #) Statistical decrease of DM 92 million. — ) Statistical
increase of DM 2,809 million. — 52) Statistical decrease of DM 2,620 million. — %) Statistical increase of DM 122 million. — %) Statistical decrease of DM 504 million. —
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Monetary Survey

including the Deutsche Bundesbank*)*) (Millions of DM)

1. Overall Monetary Survey

[ Assets
domestic non-banks - Equalisation claims
and non-interest-
Deutsche Bundesbank bearing debt certificate
Claims on
sold to Net
Credit to | Fed.Govt, Other tempo- credit interbank | Real estate Other End of
Fed. Govt. In respect lending rarily institutions | claims or and assets month
Covering for partici- | of post-war to Foreign sold to in form of | liabilities buildings 8)
claims Total pation in economic 4 i assets Holdings bli bili
D) inter- aid and omestic 9 public mobilisa-
N non-banks authorities tion
national alteration 55) 5 aper
institutions | of exchange P 7
parity ¢)
1,391 734 391 _— 343 11,444 10,946 4,736 — + 10 1,152 4,117 Dec. 1954
1.728 1,011 391 —_ 620 13,448 10,819 3,581 714 + 9 1,351 4,521 Dec. 1955
1,896 815 391 424 18,923 10,806 3.221 1,126 + 760 1.601 4,942 Dec. 1956
1.924 809 391 418 25,246 11,170 — 4,027 + 468 1,809 5,605 Dec. 1957
1.902 1,095 662 433 28,970 10.801 4,300 — 417 1,995 5,560 Dec. 1958
1,862 1,748 1,211 537 28.991 12,212 2,915 — 721 2,168 6,271 Dec. 1959
1.862 1,748 1,311 537 28,991 12,212 2,940 — 548 2,208 6,542 Dec. 1959%)
1.817 1,804 1.387 417 36,563 9,956 —_ 4,128 —1.432 2,393 7.077 Dec. 1960%%)
1,788 6,796 2,636 382 36,851%8) 9,744 - 4,234 —2,213 2,667 8,773 Dec. 61
1,894 6,715 2,156 856 37,663%1) 11,137 - 3,372 —_ 795 1,943 8.986 Dec. 196239
1,891 6,715 2,156 856 37,66341) 11,123 — 3,372 -— 773 2,951 8,991 Dec. 1962%9)
2,130 7.830 2,294 1,941 41,578 10,074 — 4,160 —1,846 3,213 9,393 Dec. 1963
2,424 7.520 3.016 1,551 43,685 12,119 — 2,052 —2.290 3,519 10,145 Dec. 1964
3.623 7,071 3,001 1,785 44,104 13,616 — 678 —2.709 3,924 12,158 Dec. 1965
2,813%) 8,101 3,741 1,899 46,750 13,734%) — 708 —2,028%) 4,477 13.793 Dec. 1966
2,986 8,669 3,639 3.496 53,406 12,303 — 1,513 —2,540 5,062 18.030 Dec. 1967
2,766 7.197 3,584 1,414 45,411 13,876 —_ 190 —3,048 4,231 12,202 Aug. 1966
2.91% 6.210 3,585 426 45,962 13,903 —_ 210 —3,100 4,301 12,249 Sep.
2.869 6,194 3,60% 390 46,895 13,548 - 561 —3,373 4,349 12.136 Oct.
2,871 6,542 3.621 722 47,732 13,667 —_ 819 —4,085 4,412 13,474 Nov
2,913 8,101 3,741 1.899 46,750 13,734%) - 708 —2,02820)83) 4,477 13,793 Dec
2,873 6,908 3,792 655 47,288 12,859 — 1,613 —3,286 4,446 13.166 lan. 1967
2,873 7.126 3,759 906 48,768 12,928 - 1,540 —3,585 4,457 13,546 Feb.
2,920 6,468 3,753 254 49,146 12,858 — 1,627 —3,404 4,473 13,234 March
2.968 5,934 3,740 129 49,593 12.816 —_ 1,613 —3,589 4,524 13.376 Avpril
2.972 5,835 3.738 2,065 32 50,298 12,635 —_ 1,663 —2,946 4,595 14,174 Mav
2,962 6,296 3,797 2,065 434 50,066 13.042 —_ 1.254 —2,795 4,653 13,615 June
2,953 6,204 3,767 2,051 386 51,427 13,026 —_ 1,333 —3,130 4,708 14,031 Julvy
2,954 6,034 3.758 2,051 228 51,383 12.696 — 1.370 —2.,357 4,773 13,905 Aug
2,989 6,048 3,758 2,051 239 51,718 12,551 -— 1,348 —2,135 4,836 14,615 Sep.
3,032 7.183 3,758 2,051 1,374 52,745 11,413 — 2,457 —1,946 4,901 14,861 QOct,
3,033 8,090 3,575 2,051 2.464 54,338 10,648 —_ 3,206 —32,600 4,959 16.165 Nov
2.986 8.669 3.639 1.534 3,496 53,406 12.303 — 1,513 —2,540 5,062 18.030 Dec.
3,032 6,397 3.634 1,534 1,229 54,985 13.028 — 683 —2,139 5,109 15,930 Jan. 1968
3,031 6,840 3,873 1,534 1,433 56,319 13,242 —_ 373 —1,751 5,139 15.969%0) Feb.
3.053 6,693 3,970 1,534 1,189 57,409 12,530 — 1,063 —3,120 5,193 16,076 March
3,078 6,370 3,942 1,301 1,127 57,835 13,083 513 —1,953 5,243 15,662 Apri]
3,078 6,421 3,931 1,301 1,189 58,791 12.534 — 1,014 —3,231 5.296 16,043 May
3,051 6,599 4,019 1.301 1,279 59,545 12,925 — 775 —3,388 5,344 17,121 Tune
2,988 6,545 3,999 1,286 1,260 61,146 12,186 — 1,227 —3,078 5,413 15,970 Tuly
2,988 ) 6,260 4,019 1,286 955 62,171 [ — 478 oo R ‘o Aug.P)
Liabilities
F ) 4. g,
Time dep of banks Medium a;:d long-term monlebs -
and loans taken from domestic non-banks
Domestic B‘““i:"" . : ) Foreign Capital and Other End of
G T Domestic G liabilities reserves liabilities h
Total enterprises public P 1 business “:l’“ b 1" 17) mon
an authorities %) 1) Tots enterprises and pll: rli:i
individuals individuals authorities
10,072 5,126 4,946 6,403 15.825 2,211 13,6141%) 1,700 3,555 7.266 Dec. 1954
10,128 5.612 4,513 8,421 19,948 2,206 17,742 2,038 4,367 8,183 Dec. 1955
11,975 7.147 4,920 9,754 24.052 2,527 21,52521) 3,096 5.181 9,657 Dec. 1956
15,498 9,348 6,150 10.629 26,367 2,510%) 23,857%4) 4,353 6,422%%) 10.738 Dec. 1957
16,511 9,791 6,720 11,921%%) 27.259 /510 24,7492 4,034 7,546 11,157 Dec. 1958
18,189 10,689 7.500 14,666 28,856 2,457%) 26,39931) 4,481 8,919 12,392 Dec. 1959%)
18,423 10,736 7.687 14,703 29,420 2,470%9) 26,950%1) 4,481 9,007 12.669 Dec. 1959%%)
19,463 11,450 8.013 17,813 32,114 2.,805%0) 29,309:0) 5,819 10.423 13,731 Dec.  1960%2)
21,204 11,861%7) 9,343 21,114 37,097 258 33,83938) 7,006 12.143 13,707 Dec. 1961
22,723 12,819 9,904 25,07% 40,714 3,874 36,840%) 7,159 13,733 15,302 Dec.  1962%%)
22,728 12.023 9,905 25.073 40,719 3,87920) 36,840%) 7,159 13,738 15,309 Dec. 1962%%)
24.373 14,223 10.150 30,062 44,142 4,196 39,946 7,932 15,336 16,050 Dec. 1963
25,687 16,054 9,603 36,662 47,352 4,563 42,789 ,760 17,256 16,931 Dec. 1964
26,3128 17,52247) 3,806 42,649 50,037 5,08148) 44,9560) 9.4112%) 19,310 ,903 Dec. 1965
31,684 21,542 10,142 46,281%) 54,905 5,269%) 49,63651) 9,539 18,35652) 21,437%%) Dec. 1966
38.418 27.053 11,365 47,999 56,106 5,373 50,733 10.971 20,172 24,115 Dec. 1967
29,020 19,279 9,741 45,131 54,275 5,246 49,029 9,013 18,065 21,284 Aug. 1966
29,200 19.283 9,917 45,577 54,371 5.217 49,154 9,055 18,125 23,211 Sep,
29,946 20,006 9.940 45,545 54,315 5,259 49,056 9,034 18,152 23,778 QOct.
30,129 19,988 10,141 45,741 . 54,655 5,293 49,362 8.968 18,226 24,739 Nov
31,684 21,542 10,142 46,281%) 54,905 5.269 49,636%) 9,539 18,356 21,437%) Dec
33,187 22,191 10,996 46,711 54,396 5,199 49,197 8,281 18,505 22,040 Jan, 1967
33,843 22,521 11.322 45.699 54,620 5,204 49,416 8,225 18,665 21,698 Feb.
32,933 21,866 11,067 46,708 54,817 5,250 49,567 8,305 19,011 22,644 Mardh
33.751 22,784 10,967 46,962 54,689 5,227 49,462 8.323 19,328 21,914 Avril
34,760 23,095 11,665 46,896 54,613 5,255 49,358 8,543 19,542 22,023 May
33,875 2,903 10,972 46,852 54,506 5,196 49,310 8,755 19,694 23,654 June
33,661 22,765 10,896 46,968 54,615 5.239 49.376 8.943 19,769 24,367 July
35,138 23,301 11,837 47,135 54,974 5.258 49.716 9,229 19,814 24,709 Aue.
34.639 23,041 11,598 47,083 55,121 5.212 49,909 9,178 19,849 26,855 Sep.
35.832 24,285 11,547 47,510 55,121 5,244 49,877 9,422 19,934 26,926 Oct.
36,647 25,165 11,482 47,759 55.607 5,322 50,285 9.858 20.020 27,955 Nov
38,418 27.053 11,365 47,999 56,106 5,373 50,733 10,971 20,172 24,115 Dec.
39.926 28,455 11,471 48,805 55,942 5,546 50,396 9,881 20,442 25,077 Jan. 1968
41,439 29,601 11.838 49,226 56,334 5,705 50,629 10,330 20,672 25,063 Feb.
40,590 29,173 11,417 49,534 56,568 5,884 50,634 10,633 21,047 25,582 March
41,987 30,594 11,393 49,789 56,638 5,967 50,671 10,546 21,458 24,765 April
43,851 31,245 12,606 49,992 56,828 6,081 50,747 11,026 22,009 24,448 Mav
42,674 30,383 12,291 50,262 56,881 6,131 50,750 11,464 22,193 27,306 June
43,066 30,845 12,221 50,725 57.237 6,203 51,034 12,132 22,348 26,953 Tuly
44,207 31,235 12,972 50,984 57.823 6,440 51,383 12,696 . L Aug.D)

hank

liabilities to d

foreign non-banks, with the exception h
the purpose of the “monetary analysi
D e Bundechank : £ )

; cf.
including claims acquired from B.L.S.

s, they are here (as far as possible) separated from the latter and attributed to the foreign assets or liabilities of the banking system (including
owever of notes and coln as well as bank bonds held by foreigners, the amount of which
is”, of the figures recorded in the banking statistics and cannot, therefore, be immediately derived from the figures given under II and III
. — 1) Without the banks’ holdings of “mobilisation paper”; ¢f. footnote 7). — ?) Including medium-term notes (Kassenobligationen), but ex-

— %) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. -~ %) Employment of public funds in

oldings cannot be ascertained. Apart from that,

for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim (according to Art. 42, Bundesbank Law); until January 1958 partly estimated, — °) Including
with Deutsche Bundesbank. — 1) Since December 1960 including deposits of the E.R.P. Special Fund; cf. footnote 1), — *) From January 1959 attributed to “Foreign labilities”. —
including commitments in respect of bonds sold in advance. — 15) At periods of notice, or for fixed periods, of six months and over; including loans on a trust basis. — 19) Netted
including deposits of the E.R.P. Special Fund; cf. footnote 11). —— W) Statistical increase of DM 438 million. — 1) Statistical decrease of DM 518 million. — *) Statistical change
lion. — *4) Statistical decrease of about DM 350 million. — 25) Statistical increase of about DM 400 million. — ™) Statistical decrease of DM 775 million. — *7) Statistical in-
1y Statistical increase of roughly DM 70 million. — %) From January 1960 including Saarland. The rows of figures were linked together by showing for December 1959, firstly, the
15} Statistical increase of roughly DM 100 million. — %) Statistical increase of roughly DM 150 million. — 37) Statistical increase of DM 423 million. — ™) Statistical increase of
and B. — ) Statistical decrease of DM 250 million. — 41) Statistical decrease of roughly DM 100 million. — 4*) Statistical decrease of DM 75 million. — ) Statistical decrease
increase of DM 92 million, — %) Statistical increase of DM 333 million. — 4%) Statistical increase of DM 159 million. — ) Statistical increase of DM 135 million. — ¥1) Statistical
55) Statistical increase of DM 122 million. — %) For breakdown see Table I A 2. — P) Provisional. — ©) Estimated.
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1. Overall Mounetary Survey
2. Bank
-Millions
Mainly market-induced d i Changes in
resulting from
Increase (+) or Mind
— m-
Increase (—) or decrease (+) decrease (—) in nmu“ Teserve
. Bundesbank’s net foreign . policy
in non-banks’ net balances iy 4 and .
with Bundesbank exchange reserves ¢) an Favour-
in eredit institutions able (+)
short-term external assets®) or un-
Increase favour-
(=) or Net balances of able (=) ) (I_n)cr:::!: ! i
decrease German public authorities %) movement I o
Period (+) in Oth . ofitems | 5, ' ( n)c ':: :f cnl:‘regely >
ther A er - e-
note and Federal domestic Net Shore- | in course | jeng Total | rease (+) | determined
coin Govern- depositors forei term of settle- in thereby
circula- ment, €pos L external | ment in o
tion Linder Other | (business exchange assets | the Bundes- minimum | in credit
1 Total and public enter- Total reserves of bank’s rcu_l'v;l institu-
Total Equali- | authori- ":]':’ Bu:des- credit | payment "q'.')“ ctel:?r.nl
sation ties indi- bank %) institu- trang- bank bal-
o D] tions %) actions
Burdeus viduals) ances 7) R
Fund :
!) s
Ch have been calculated from the averages
1962 —1,803 +1,260 +1,260 +1.109 + 151 — o — 384 — 515 + 131 + 73 + 250 — 604 |(— 832) | —1.005
1963 —1,607 +1.414 +1.,424 +1.588 — 164 . — 10 +2,796 +2.420 + 376 - 71 - % +2.442 |(~1.0%9) | —1.222
1964 —1.784 + 309 + 312 4+ 390 [ — 78  — 3 + 406 | — am1 + 887 + 100 | — 193 —1,162 |(—2.551) | —2.222
1965 —1.922 +1,252 +1,241 +1.125 + 116 [+ 1 —1,251 —1,098 | — 153 + 107 | — 830 | —2.644 |{— 873) | — 934
1966 —1,277 + 558 + 567 4+ 690 | — 123 — 12 +2,782 +1,906 + 876 | — 264 | —1,010 + 786 |[{—1.223) | —1.038
1967 —1,029 + 682 + 728 + 980 | — 252 | — 46 +3.319 | — 206 | +3.525 + 407 | -— 305 +3.074 |(+3.259) | +2.935
1962 1st_atr. + 739 | — 545 | — 575 — 803 + 228 + 130 + 576 | —1.604 +2,180 | + 25 + 44 + 839 |[(— 41 | + 562 ,,l
2nd atr. — 551 + 303 + 318 + 310 + 8 — 15 — 287 4+ 431 | - 718 | — 22 + 25 — 532 |[(— 366) | — 247 ,
3rd atr. - 528 | — 69 | — ‘51 + — 74 | — 18 | — 280 + 524 | — 804 + 64 — 18 —~ 831 |{— 152) | — 362
4th atr. —1,463 +1,571 +1,568 41579 | — 1 + 3 — 393 + 134 | — 527 + s 4+ 199 | — 80 |(— 273) | — o358
1963 1st_ atr. +1.031 —1,811 | —1.834 | —1.83¢ | — 0 + 23 + 113 — 331 + 444 | — 5 — 33 | — 705 [({— 208) | + 642
2nd atr, — 860 |~ 70 | — 42 | — 113 + 7 — 28 +1.187 + 951 4+ 236 | — 1 + 116 + 362 |(~— 270) | — 512
3rd atr. — 467 4 9558 + 940 41,235 | — 295 + 15 + 707 4+ 470 | 4+ 237 | — s2 - 119 +1.024 |(— 276) | — 169
4th atr. —1,311 +2.340 +2,360 +2.300 + 60 — 20 + 789 +1.330 — 541 — 3 — 54 +1.761 | (— 305) | —1.183
1964 1st_atr. +1.065 | —1.896 | —1,902 —1,515 | — 387 | 4+ 6 + 569 + 108 + 461 + 66 | — 65 [ — 261 |(— 355) | + 635
2nd qtr. — 675 | — 3 + 17 — 456 + 473 - 20 | -~ 178 - 312 + 134 + 69 + 19 [ — 768 [(— 399) | — 403
3rd atr. — 589 | — 266 | — 271 — 14 | - 257 + s — 210 | — 268 + 58 |~ 29 + 62 [ —1t.031 |(—1.435) | —1.385
4th atr. —~1,585 +2,474 +2.468 +2.,378 + 93 + 6 + 235 -9 + 234 | — — 209 + 898 j(— —1.,069
1965 1st_atr. + 520 | — 669 | — 660 | —1.006 + 346 — 9 | = 16 | — 349 + 333 | — 19 | — 492 — 676 |(~ 303) | + 356
and atr. -1,173 + 95§ + 920 + 91 | — 1 + 35 | —1.012 | — BO6 | -~ 206 + 89 + 73 —1.068 |(— 484) | — 466
3rd atr. + 7 | — 622 | — 621 | . 405 | — 216 - —1, - 380 | — 620 + 10 | — 210 | —1.815 |(— 487) | — 455
4th atr, —1.,276 +1,588 +1.602 +1.615 | — 13 —~ 14 + 77 + 437 + 340 + 27 | — 201 + 915 {{+ 401} | — 369
1966 1st_atr. + 974 | —1,665 1,678 —1.884 + 206 + 1 —1. —1.025 + 16 | — 115 | — 661 | —2.476 |(—1117) [ _ 223
2nd atr. . - 870 + 770 + 784 + 797 - 13 —_ 14 + 149 206 | — 57 + 136 + 88 + 273 |(— 397 — 464
ard atr. — 494 + 477 + 459 + 927 | — 468 + 18 +1,836 +1.410 | + 426 | — 166 | — 170 +1.483 [(— 2290 | + 150
4th atr. — 887 + 973 +1.002 + 850 + 152 - 29 +1.806 1.315 + 491 — 119 — 267 +1.506 {(+ 516) | — s01
1967 1st_aqtr. +1.377 —1.518 —1,548 —1.529 - 19 + 30 + 819 + 16 + 803 - 29 + 187 + 836 |(+ 848) | +1,519
2nd atr, — 326 — 422 — 415 — A0S - 10 — + 711 — 633 +1.344 + 48 — 140 | — 129 |(+ 413) | + 180
3rd qtr. — 382 | — 764 | — 742 | — 11 — 229 | — 22 + 452 + 158 + 294 [ — 33 | — 252 | — 979 |(+2.611) | +2.870
4th atr. —1,698 +3.386 +3.434 +3.427 + 7 | = a8 +1.337 + 253 +1,084 + 421 | — 100 +3.346 j(— 6 —1.634
1968 1st atr. © +1.629 | —4,005 | —4,074 | —4,532 + 458 + 69 +2.059 +1.824 4+ 235 | — 476 | — 747 | —1,540 [(— 560) | + 361
2nd atr, —1,074 +1.003 | +1.019 + 960 + 59 — 16 776 + 781 — 5 + 64 — 113 + 656 [(— 493) | — 701
1964 Jan. +1.969 1 — 281 — 279 | — 343 + 64 | — 2 — 469 | — 810 + 341 | — 51 + 105 +1.273 |(=—- 416) | + 632
&eb. — 233 — 118 — 152 + 134 — 286 + 34 + 632 + 654 - 2 + 180 — a4 + + 9| + 42
arch — 671 | ~~1,497 | —1,471 | 1,306 - 165 — 26 + 406 + 264 + 142 | — 63 + 71 | —~1,75¢ ((— 300 | — 30
Aoril + 113 + 147 + 135 | — 114 + 249 + 12 | — 412 | — 876 + 464 + 25 + 195 68 |(— 179 | — 231
Mav — 815 + 811 + 830 + 653 + 177 - 19 | - 144 | — 2346 + 202 + 79 + 9 | — — 55) | — 107
}une 4+ 27 | — 961 | — 948 — 9% + 47 — 13 + 1378 + 910 | — 532 | — 35 | — 185 | — 776 |(— 171) | — ‘65
uly — 607 | + 650 | + 630 | 4+ 835 | — 205 | + 20 [+ 63 |+ 59 | + 4 | — 141 | &+ 67 | + 33 [(— 172 | — 575
Aug — 258 + 547 + 541 + 628 — 84 + 6 | — 223 | — 323 + 100 + 64 + 2 + 150 [(+-1.138) | — o4
Sep. + 276 —1,463 —1,442 —1.474 + 32 — 21 — 50 — 4 — 46 + 4 - 25 —1.213 |(— 128) | + 174
Oect. — 101 | — 400 | — 417 — 348 — 69 + 17 + 106 + 24 + 82 + 91l @ — 347 ((— 21 | — 254
Nov — 278 +1,971 +1.973 +1.748 + 1235 -2 + 157 | — 430 + 587 | — 123 + 62 +1.789 j(— 145) | — 18
Dec —1,206 903 912 + — 63 — 9 | - 38 -+ 397 | — 435 4+ 25 | — 228 — 544 [(— 196) | — 797
1965 Lag. +1.,338 — 428 | — 462 | — 427 — 35 + 34 |~ 4 [ — 512 4 sos — 74 | — 426 + 406 [(— 504) | — 132
eb. - 195 + 590 + 591 + 943 — 352 [ — "1 | = 1290 | — 493 + 364 + 316 | — 26 + 556 [(+ 171) | + 546
March — 623 — #31 -— 789 —1,522 + 733 — 42 + 117 + 656 — 539 — 261 - 40 —1.638 [(+ 30} [ — 58
Avril — 433 + 404 + 369 + 652 - 283 + 35 — 295 + [ - 303 + 114 + 109 — 101 |(— 46} [ 4+ 22
;4" — 625 +1.285 +1.281 +1.010 + 7 + 4 — 313 — 389 + 76 — 110 + 12 + 249 j(— 193) | — 568 ;
une - 115 | 73 —_ 73 — 74 + 11 | — 4 | — 404 | — 425 + 21 + 85 | — 48 | —1.216 [{— 245} | + 80 :
Tuly - 614 — 172 — 174 + 415 — 589 + 2 — 529 — 4 — 52§ — 30 | — 135 —1.480 |{—~ 192) | — 205
Aue + 285 + 967 + 956 + s + 433 + 1 — 608 — 585 - 23 — 55 —_ 7 + 515 |(— 172) | — 245
Sev. + 336 | —1.417 | —1.403 | —1.303 — 60 | — 14 + 137 + 200 | — 72 + 95 | — 1| — 850 |{— 123) | — 5
Qct. - 276 + 320 315 + 241 + 74 + 5 + 425 + 259 + 166 — 38 - 77 + 354 j(— 43) | — 132
Nov 65 + 932 + 950 + 3 + 108 | — 18 + 564 + 280 + 284 + 145 + 63 +1.769 |(— 152} | — 209
Dec 1,065 + 336 + 337 4+ s$32 — 195 | — 1 — 212 | — 102 |~ 110 | — 80 | — 187 | —1.208 (+ 596 | — 28
1966 Jan. +1.276 + 111 4+ 97 + 9 + 14 + 24 -~ 50| — 498 + 448 — 162 -— 479 + 706 [(—1.222) | — 475
Feb. 4+ 268 | — 461 460 | — 12 | — 448 | —~ 1 — 408 — 443 + 35 + 187 | — 139 | — 553 ((+ 104) | + 383
March — 570 | —1,325 —1,315 —1.9%5 + 640 | — 10 | — 551 | — 84 | — 467 | — 140 | — 43 —2.629 |[(+ 1| — 111 -
Avril — 647 4+ 650 4 644 7 — 9% + 6 — 386 — 240 — 146 + 58 + 80 — 245 |(— 53) | — 137
May — 243 +1.030 +1.033 + 88§ + 148 - 3 — 150 | — 307 + 157 | — 34 + 138 + 741 [{— 118) | — 454 |
}une + 20 — 910 — 8 — 822 - 7 - 17 + 685 + 753 — 68 + 112 — 130 — 223 226) | + 127
uly —1,063 4+ 998 +1,001 +1.201 — 200 | - 3 + 859 + 923 — 64 | — 234 | - 40 + 520 [(— 138) | — 229
Aug + 408 +1.239 +1.227 +1.054 + 173 + 12 + 375 + 136 + 239 | — 17 | — 16 +1.989 ((+ 18) | — 154
Sep. 4+ 161 —1,760 [ —1.769 | —1,328 | - 441 + 9 + 602 4 351 + 251 + 85 | — 114 | —1.026 {(— 10%) | + 533 J
Qct. + 15 + 594 + 599 + 208 4 391 -_ 5 + 88 4+ 351 + 537 — 158 | — 153 +1,189 [(+ 67} | — 516 ¥
Nov. + 383 + 672 + 687 + 648 4+ 42 | —~ 15 + 712 + 338 + 374 + 133 + 43 +1.943 |[(— 141) | — 18
Dec 1,285 — 203 — 284 P — 281 - 9 + 206 + 626 — 420 - 97 — 157 —1.626 |[(+ S90) | 4+ 33
1967 Jan +1.823 + 112 + 77 + 57 + 20 + 35 —1.015 | — 944 - 71 — 36 + 257 +1.141 [{— 391) | — 265
eb. + 293 | — 938 — 940 | — 438 | — 502 + 2 +1.217 + 617 + 600 + 219 | — 167 + 624 |(+ 248) | + 246
Mardh — 739 [ — 692 | — 685 | —1.148 + 463 -7 + 617 + 343 + 274 — 212 + 97 | — 920 |(+1.497) | +1.,538
April — 147 + 309 + 303 + 3 + 90 + 6 + 247 + 46 + 201 + 84 | — 73 + 420 |(— -— 19
May — 280 + 267 + 270 4+ 98 + 172 - 3 + 524 — m + 738 — 40 + 98 + 569 {(+ 688) | + 763
Tune + 101 — 998 — 988 — 716 — 272 — 10 — 60 — 468 + 408 + 4 — 165 —1,118 |{— 259) | — 386
Tuly — 828 + 573 + 568 + $12 + 56 + 5 4 511 — 58 + 569 + 12 — 113 + 175 | (+1.145) | +1.303
Aur. + 530 4+ s§80 + 585 + + 64 - 5 + 229 — 65 + 204 — 140 —_ 76 +1,123 768) 494
Sep. — 84 [ —1.917 | —1.895 | —1.546 | — 349 | — 22 | — 288 + 281 — 569 + 75 | — 63 —2,277 698) | +1.073
Oct. + 175 +1,528 +1.547 +1,19 + 1356 — 19 + 308 + 315 + 493 —_ 9 — 37 42,465 |[{— 61} | — 561
Nov. + 107 +1.175 +1,175 +1.204 — 29 —_ 0 + 941 + 463 + 478 + 39 - 19 +2.243 | (— 284) | ~— 142
Dec. —1,980 + 683 + 712 +1032 | — 320 | — 29 | — 412 | — 525 + 113 + 391 | — 44 | —1.362 [(— 268) | — 931
1968 Jan. +2,265 | —1.505 | —1,549 | —1.950 | -+ 401 + 44 + 338 | — 864 +1,202 | — 483 | — 543 + 72 |(— 506) | 4+ 173
Feb 4 86 | —1.364 | —1.,401 —1,136 | — 265 + 37 +1.113 + 557 + 556 + 249 | — 228 | — 144 J{~ 22} | + 226
March — 722 | —1,136 | —1.124 —1.446 + 322 | — 12 + 608 +2,131 —1.523 — 242 4+ 24 | —1.468 |(— 32) ] — 38
Avril — 213 41,145 +1,154 +1.474 - 320 —_ 9 + 50 — 416 + 466 + 138 + 135 +1,255 |(— 40) | — 209
ay —_ 2s + 710 + 421 + 3 + 47 | — 453 + 500 | — 60 | + + 715 1(— 190) | — 577
June — 835 ~ 852 — 8 — BOO — 42 — 10 + 679 +1.650 — 971 — 14 — 292 —1.314 J(— 263) | + 85
Tuly — 286 + 112 + 113 + 309 — 196 - 1 + 108 + 281 — 173 + 9 — 30 — 87 N+ 149) | + 90
Aug. + 196 + 204 + 196 + 378 — 182 + 8 | — 690 | — 928 + 238 | — 17 | — 176 | — 483 {(— "79) | — 267
1) Including changes in credit imstitutions’ cash holdings, which cannot be eliminated here. — ?) In order to obtain the net position, only the cash advances taken in the form of
authorities concerned. — %) In particular, net balances of Federal Postal Administration and E.R.P. Special Fund. — ¢) After elimination of changes due to certain transactions of
and {nvestments in foreign money-market paper (claims deriving from money exports). — %) Owing to deviating method of calculation comparable with the other data in this teble
the fact that banks are obliged to mairtain the required minimum reserve only on the daily average for the month, wh the 1 bank bal here recorded are calculated
reasons — for the banks’ reserves to exceed the minimum required. — 8 Overall effect of the mainly market-induced determinants of bank liquidity and of the changes in bank
such paper. — 1) Excluding domestic interbank deposits. — 1) Where quarterly or yearly changes are given, the calculation is based on the averages of the four weekly bank-return
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of DM
_bank liquidity Liquidity arrangements of credit institutions Liquid assets of credit institutions
credit policy
Open-market operations Acquisition (—) .
with non-banks or resale (+) of Holdings
and on the basis money-market paper of
of long-term securities-- Rise (+) within the Bundesbank's Storage Short- Liquid
or de- money-market regulation *) Forma- Algﬁ‘cy term assets
cline (—) tion (=) : ; 108, | balances of
in credit or repa- E:e“:‘f H"lg“‘g' bpri(me , with credit
Sale (—) institu- Total triation me‘; tyto domestic an e? foreign | institu-
or repur- | Open- tions’ | (counter- (+) of (—) or Total ublic accept- banks | tions in Period
chase (+) | market freely item to lhort-'term borrowing pe) i‘;suers' ancf and per cent
of mobili- | purchases | available || preceding foreign t anc, invest- of
" rom (+) open- | from Dec.
sation (+)or | liquid | column) assets | Bundes- market |1966, incl. | TER 18 total
Total paper | sales (—) | funds Mobili- Other by credit bank aper LimitB foreign | deposits
in open- of do- 9 Total sation aper institu- pap! bills of money- %)
market mestic paper pape tions ¥) A]g A market
opera- | long-term Export paper
tions with | securities Cr:dit
non-banks | . "
Comp. P¢)
of the four weekly bank-return dates in the month 1) Position at end of period
+ 553 | + 553 —_ —1.056 +1.056 | + 660 | + 691 — N — 131 + 527 7,129 4.471 502 2,156 5.3 1962
+ 56 + 56 — +1,276 —1.276 — 704 — 685 - 19 — 376 — 196 8.387 $,323 516 2,548 5.5 1963
+ 68 | + 68 — —3.316 +3.316 | 42.230 | +1.969 + 261 — 887 | +1.973 7,278 3.186 805 3,287 4.3 1964
— 87 | — 87 - —3,665 43,665 | +1.870 | +1.525 + 345 + 153 +1.642 6,848 2,566 648 3,634 3.6 1965
+ 10 [+ 10 — — 242 42 | + 358 126 + 232 — 876 + 760 7,761 3,413 831 3,517 3.7 1966
+1,186 + 4 +1.182 +7,195 —7.195 —2.098 —1.189 — 909 —3,525 -—1.572 18.676 9,448 1,745 7.443 7.6 1967
+ 411 + 411 — +1.812 -—1,812 + 386 + 315 + 71 —2,180 — 18 9,469 4,369 543 4,557 7.9 15t atr. 1962
+ 32 + -— — 747 + 747 - 42 4+ 136 — 78 + 718 4+ 7 8,538 4,503 536 3,499 6.9 2nd atr.
+ 25 | + 25 .- —1,168 +1.168 + 142 + 134 + [} + 304 + 222 7,358 4,105 373 2,880 5.4 |3rd atr.
+ 85 + 85 — — 953 + 953 + 174 + 206 — 32 + 527 + 252 7,129 4,471 502 2,156 5.3 4th atr,
+ 42 + 42 — - 2 + 21 — 299 — 370 + 71 — 444 + 764 $.329 4,898 319 3,112 6.2 16t_qtr. 1963
— 35 —_ 35 -_— — 185 + 185 + 240 + 265 - 25 — 236 + 181 8,491 4,451 569 3,471 6.2 2nd atr.
— 6 |- 6 — + 849 — 840 | 4 310 | + 402 |~ 92 | — 237 | — 922 8,539 4,378 |+ 548 3,613 6.0 |3rd atr.
+ 55 + 55 —_— + 633 - 633 — 955 -— 982 + 27 + 541 —_ 219 8.387 5.323 516 2,548 5.5 | 4th atr.
+ 15 | 4+ 15 — 4 380 | — 389 | — 439 | — 444 |+ 5 | — 461 | + 511 9.960 5,846 500 3,614 6.6 | 1st atr. 1964
— 49 | — 49 —_ —1,220 +1,220 | + 863 [+ 787 |+ 76 | — 134 | + 9,721 5,312 942 3,467 6.2 |2ndatr.
4+ 71 4+ 7 — —2,345 42,345 +1.285 +1.217 + 68 — 58 +1,118 8.206 3,714 360 3.632 523 3rd atr.
+ 3 [+ 31 - -1 + 140 | + 521 + 409" | + 112 — 234 | — 14 7.27% 3,186 805 3,287 4.3 | 4th atr.
— 38 | — 38 — — 358 + 358 | — 8 | — 30 |+ 22 — 1333 + 699 8.633 3,988 648 3.997 5.1 |[1st qtr. 1965
— 240 - 240 - —1,774 +1,774 + 970 + 742 4 228 + 206 + 598 7.617 3.083 653 3,881 4.3 and atr..
+ 165 + 165 —_ —2,105 +2,105 + 492 + 155 + 337 + 620 + 993 7,076 3,305 339 3,432 4.0 |3rd atr.
4+ 26 + 26 _— + 572 —_ 572 + 416 + 658 - 24‘2 — 340 — 648 6,848 2,566 648 3,634 3.6 | 4th atr.
+ 52 | + 52 — —2.647 4+2.647 | 4+ 308 | — 12 | + 320 | — 16 | +2.355 6,802 2,835 242 3,725 3.6 | 1st atr. 1966
— 254 — 254 — — 4 + 445 + 134 4 48 4+ 86 + 57 + 6,492 2,215 410 3.867 33 2nd atr.
— 188 | — 188 — 41,445 || —1.445 | + 130 |+ 675 | — 545 | — 426 | —1.149 6.774 1.893 438 4,443 3.4 |3rd atr.
+ 400 | + 400 - +1.405 —1,405 | — 214 | — 585 + 371 — 491 | — 700 7,761 3,413 831 3.517 3.7 | 4th atr.
+ 51 + 51 _ 42,406 2,406 —1,297 — 850 — 447 - 803 — 306 12,580 5,724 1,364 5.492 5.9 1st_atr. 1967
— 24 | — 24 —_ — 27 55 | + 73 | + 82 | —1.344 | +1.162 13.732 5,734 1.150 6.848 6.3 |2ndatr.
+ 81 - 17 + 98 +1,972 —1,972 — 372 + 106 | — 478 — 294 | —1.306 16,664 7,396 1,793 7,475 7.4 |3rd atr.
Fi078 | Z 6 | +108¢ | +2790 | —2:790 | — 584 | — 519 | — 65 | —1.084 } —1.122 18,676 9,448 1,745 7,483 7.6 |4th atr.
st | — 20 | — 38 | —1.237 || +1.237 | +1.024 | + 954 |+ 70 | — 238 | + 448 21,855 | 10,719 2,250 8.886 8.9 |1st atr. 1968
+ 34 — 38 + 72 - 1 + 11 — 158 + 32 — 190 + 5 + 164 20,712 10,544 2,522 7,646 8.1 |2nd atr.
+ 12 + 12 —_— +1,917 -1,917 —1,370 —-1,371 + 1 — 341 — 206 11.364 7.284 623 3,457 7.6 fan. 1964
_ 9 |= 9 —_ + 253 — 253 | — 64 + 13 | = 77 + 22 | = 211 11,117 7.185 633 3.299 7.3 | Feb.
+ 12 + 12 —_ 1,781 +1,781 + 995 + 914 + 81 — 142 4 928 9,960 5.846 500 3.614 6.6 Mardy
— 45 | — 45 - — 208 4 208 + 471 4+ 468 + 3 — 464 | + 201 10,430 5.744 649 4,037 6.8 |Aoril
+ 214+ 2 — - 165 4+ 165 | + 113 + 112 + 1 — 202 | + 254 10,673 5,654 779 4,240 6.9 | May
_— 6 -— 6 -— — 847 + 847 + 279 + 207 + 72 + 532 4 36 9,721 5,312 942 3,467 6.2 June
+ 39 + 39 -_— - 504 + 504 4+ 265 + 297 — 32 —_ 4 + 243 9.271 4,748 782 3,741 5.9 July
+ 17 |+ 17 - — 817 + 817 | + 498 + 316 | + 182 — 100 | + 419 8,887 4,403 697 3.787 5.6 |Aug
+ 15 + 15 -— -—1,024 +1,024 + 522 + 604 -- B2 + 46 + 456 8.206 3,714 860 3,632 5.2 Sev
+ 24 4+ 24 —_— — 577 + 577 + 744 + 553 + 191 — 82 — 85 8,153 3.430 625 4,098 5.1 Qct.
+ 5§ | 4+ 5 —_ +1,776 -—1,776 — 591 —_ 305 — 286 — 587 — 598 9,774 4,492 858 4,424 6.0 Nov
+ .2 + 2 —_— —1.339 41,339 + 368 + 161 + 207 + 435 <+ 536 7.278 3,186 80% 3,287 4.3 Dec.
—_ 1| - 1 —_ + 273 — 273 + 457 + 537 — 80 — 508 | — 222 9,445 3,607 964 4,874 56 ]lan. 1965
— - —_ +1,102 —1,102 | — 64§ — 412 — 236 | — 364 | — 90 9.512 3,920 812 4,780 5.6 | Feh.
— 37 {— 37 —— —1,733 41,733 + 183 — 155 4+ 338 4+ 539 +1.011 8.633 3,988 648 3,997 5.1 | March
— 137 - 137 - 216 4+ 216 + 232 + 167 + 65 4+ 303 —_ 8.054 3.174 994 3.886 4.7 Avpril
— 119 | — 119 — 438 4+ 238 |+ 270 | 4 362 | — 91 —_ 76 | + 243 8,610 3,433 926 4,251 4.9 | May
+ 16 + 16 —-1,120 +1,120 + 467 + 213 + 254 — 21 + 674 7.617 3,083 653 3,881 4.3 June
+ 93 |+ 93 —1,592 +1,592 | + 783 + 319 + 464 + 525 | + 284 6,574 2,624 425 3,525 3.7 |July
+ 96 + 96 + 366 —_ 266 | + 22 | — 12 + 34 4+ 23 [ — 411 7.513 3,632 425 3,456 4.2 [ Aux
— 24 | — 24 —_ — 879 + 879 | — 313 | — 152 [ — 161 4+ 72 | +1.12 7.076 3,308 339 3,432 4.0 | Sep.
— 14 | — 14 — + 208 — 208 + 67 + 155 | — 88 — 166 | — 10 7,472 3,317 356 3,799 4.2 | Qect.
4+ o | 4+ o — 41,569 || —1,5690 | — 198 | + 119 | — 317 | — 284 | —1.087 8.121 3,360 765 3,996 4.5 | Nov.
+ 31 |+ 31 - 1,205 || +1.205 | 4+ 547 | + 384 | 4+ 163 [ + 110 548 6,848 2,566 648 3,634 3.6 |Dec.
+ 51 [+ 51 — 4+ 282 || — 282 | + 437 | + 167 | + 270 | — 448 | — 271 7,928 2,975 473 4,480 42 |lan. 1966
+ 13 + 13 —_ — 157 + 157 — 451 — 140 — 311 — 135 + 643 8,018 2,992 742 4,284 4.2 Feb.
-_— 12 | - 12 — —2,772 42,772 |+ 122 | — 39 | + 361 4+ 467 | +1.,983 6,802 2,835 242 3,725 3.6 | Mardh
- 40 — 40 -_— — 422 + 422 + 169 - 63 4+ 232 + 146 + 107 7,261 2,998 486 3.777 38 April
— 81 | — #1 — + 206 | — 208 |+ 15 |+ 4 | — 28 | — 157 } — 64 6.814 2,382 493 3,939 3.5 | May
— 133 | — 133 — — 229 || + 229 | — SO0 | + 68 | — 118 4+ 68 | + 211 6,492 2,215 410 3,867 3.3 |June
- 17 |- 17 —_ + 274 — 274 | — 126 + 261 | — 387 4 64 | — 212 6,454 2,136 527 3,791 3.3 |Iulv
— 112 - 112 -— +1,723 —1,723 — 65 + 355§ - 420 — 239 —1,419 6,402 1,735 608 4,059 3.2 |Aux
- 59 —_ 59 —_— — 552 + 552 + 321 + 59 + 262 — 251 + 482 6,774 1,893 438 4,443 34 Sep,
— 31 - 31 Lo + 642 -— 642 — 53 — 98 + 45 - 537 — 52 7,912 2,664 531 4,717 3.9 |QOct.
4+ 119 | + 119 - +2.044 —2,044 | — 704 | — 416 | —— 1288 — 374 | — 966 9,763 3,824 764 5,175 4.8 | Nov
4+ 312 + 312 _ —1,281 41,281 + 543 - 71 + 614 + 420 + 318 7,761 3,413 831 3,517 3.7 Dec.
+ 22 |+ 22 — + 898 | — 808 | — 323 | — 623 | + 300 | + 71 | - 646 10,734 4,997 785 4,952 5.1 |lan. 1967
+ 6 + 6 —_ + 876 — 876 — 480 — 199 | — 281 — 600 + 204 11,854 5,418 1,020 5,416 5.5 |Feb.
+ 23 |+ 23 —_ + 632 | — 632 | — 494 | — 28 | — 466 — 274 | + 136 12,580 5,724 1,364 5,492 5.9 | Mardh
— 25 | -~ 25 — + 198 || — 198 | — 241 + 23 | — 264 — 201 | + 244 13.797 6.418 1,334 6,045 6.4 | April
—_ 8 — 8 _— +1.324 —1,324 — 169 — 41 -— 128 - 735 — 420 15,472 6,793 1,644 7,035 7.1 May
+ 9 |+ 9 - —1,495 +1,495 + 565 + 9 + 474 — 408 +1.338 13,732 5,734 1,150 6,848 6.3 | June
+ 5 |+ 5 — 41,483 1483 | + 61 | + 403 | — 342 | — 569 § — 15,729 6,361 1,606 7,762 7.1 |Tuly
¥ s|— 4|+ o +1e22 | —1.622 | — 402 | — 201 | — 201 — 204 | — 926 17,000 7.527 1,804 7.669 7.6 |Aus.
+ 71 | — 18 | + 89 | —1,133 +1,133 | — 31 | — 96 + 65 + 569 | + 595 16,664 7.396 1,793 7.475 7.4 | Sep.
+ 357 | — 10 + 367 +2,261 —2,261 — 773 — 589 — 184 — 493 — 995 18,951 9.101 1,898 7,952 8.3 |QOect.
4+ 512 | —~ 4 | + 516 | +2,613 —2.613 | —1,161 | ~1.166 | + 5§ — 478 | — 974 20,296 9,887 1,861 8,548 8.7 |Nov.
+ 209 | + [] + 201 | —2.084 +2,084 1.350 +1.236 4+ 114 — 113 + 847 18,676 9,448 1,745 7,483 7.6 |Deec
- 16 -— 2 — 14 + 229 -_ 229 +1,028 +1.,086 — 58 -1,202 — 55 22,590 10,938 2,007 9,645 9.3 |lan. 1968
— 44 _— 5 —_ 39 + 38 -— 38 4+ 48 + 338 + 144 — 556 + 36 22,743 11,021 2,230 9,492 9.2 Feb.
¥ 2| = 13|+ 15| —1.504 | +1.504 | — 486 | — 470 | — 16 +1,523 | + 467 21,855 10,719 2,250 8,886 8.9 |March
— 84 | — 33 | — 51 + 962 - 9 — 352 | — 184 | — 168 — 466 | — 144 21,332 9,909 2,406 9,017 8.6 |April
+ 16 | — 9 |+ 25 + 154 — 154 | + 202 | + 203 | — 1 — 500 | + 144 23,125 10.623 2,528 9,974 9.1 |[May
4+ 102 | + 4 | + 98 | —1.127 +1,127 | — 8 [+ 13 | — 2 + 971 | + 164 20.712 10,544 2,522 7.646 8.1 |lune
+ 100 4+ 36 + 64 4+ 103 — — 133 — 156 + 23 + 173 — 143 22,088 11,206 2,568 8,314 8.6 luly
- 303 | + 4 | — 307 | —1,053 +1,053 + 283 + 299 | — 16 — 238 +1,008 AR I s |Aug
book credits (but not the special credits according to Art. 20 par. 1 item 2 Bundesbank Law) have been deducted from the credit balances maintained with the Bundesbank by the
the Bundesbank on own t (e. g., foreign currency payments owing to DM drawings under agreements with the International Monetary Fund). — ®) Balances with foreign banks
only subject to qualifications; see f 7, = 7) The differences between changes in central bank balances and changes in the required minimum reserve are mainly explained by
on the basis of the four weekly bank-return dates in accordance with the design of the table. The differences also reflect the tendency — almost exclusively due to technical
liquidity resulting from credit policy. — *) Only transactions concerning “mobilisation paper” and other money-market paper” in 5o far as they affect the Bundesbank’s holdings of
dates in the last month of the quarter or year. — P*) Partly estimated.
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. . . P
3. Note and Coin Circulation and Bank Deposits*)
Millions of DM
s . rei
Deposits of domestic non-banks Depo;iet: o_f foreign
positors
Note
and Time deposits
coin Sight deposits of domestic non-banks of domestic ngn-banh 5
circula-
tion, Domestic . with agreed
End excl. business enterprises and German Deposits period gm, at X Forei Foreign
of month credit individuals public authorities of notice, of Savings B0 | credit
insti- Total ] former € de- Total l:‘°"k‘ insti-
S, -~ i anks ?
tuctel;Zﬁs Total with Dw“hch with Dwithch ocic:;y Tos;al Tess six posits tutions
holdings credit eutsche; credit eutsche powers’ th?n months
nH Total insti- and;s- Total insti- Bgndis' agencies SIX or :
tutions a,;‘ tutions 2;1 4 months | more .
1954 Dec. 12,751 48,681 21,404 | 13,719 |13.414 305 7,162 2,077 5.08% 523 10,072 | 4,065 6,007 17.205 1,243 566 677 f;
1955 Dec. 14,041 55,406 23,928 | 15,109 (14.867 4 $.554 2,330 6,224 265 10,125 | 4,363 5,762 21.3%3 1.3%2 622 730 i
1956 Dec. 14,876 62,436 26,209 | 16.405 |16,111 294 9.660 2,608 7,052 144 11,975 | 5,592 6.383 24,252 1.932 734 1,198
1957 Dec. 16.461 70,783 25,936 | 18,656 |18.316 340 7.139 2,690 .| 4,449 141 15,498 | 7,197 8.301 29,349 (| 2,495 915 1.580
1958 Dec. 17.940 81,485 28,909 | 21,738 |21.402 236 7,124 2,900 4,224 47 16,511 | 6,716 9.795 36.065 | 2.779 1,076 1,703
1959 Dec. ") | 19-369 91,84% 29,486 24,545 |24.323%) 222 4.941 3,103 1,838 — 18,189 | 6,845 (11,344 44,170 || 3,537 1,613 1.924
1959 Dec. 19%)] 19,344 93,465 | 30,102 | 25,067 (24.845%) 222 5.035 3,197 | 1,838 —_ 18.423 | 6,911 |11.512 | 44,940 || 3.537 | 1.613 | 1.924
1960 Dec. 19) 20,772 106,010 33,684 | 26,580 (26,361 219 7.104 3,664 3,440 - 19,463 .15 ,306 52,063 3.691 1.895% 1.796
1961 Dec. 23,138 | 121,520 40,243 | 31,238 [30,9861)1%) 252 9,005 4,272 4,733 —_ 21.204 | 7,5211%)/13,6831%) 60.073 4,022 1,978 2,044
1962 Dec. 1) 24,164 135,325 43,348 | 33,845 [33,566 279 9.503 5,218 4,285 — 22,723 | 8,090 (14,633 69,254 3.959 2,236 1.713
1962 Dec. 14) 24,159 135.526 43,375 | 33,868 (33,589 279 9.507 5,222 4,285 —_ 22.728 | 8,094 [14,634 69,423 3.959 2,236 1.723
1963 Dec. 25,418 151,706 46,361 | 36,759 /36,486 273 9,602 5,475 4,127 -— 24.373 | 8,348 [15,525 90,972 | 4.812 2,489 2,323
1964 Dec. 27.804 167,501 48,343 | 39,808 |39,556 252 8,535 5,321%9)] 3,214 —_— 25,657 | 9.472 (16,185 93,501 5.171 2,541 2,630
1965 Dec. 29,556 187,083 50,997 | 43,115 |42.850'%) 268 7.882 5,717 2,16% —_ 26,328 | 9,610'7)(16,71811) (109,758 5.628 2,875 2,753
1966 Dec. 30,758 208,529 50.816 | 43,271 |42,982 289 7,545 5,435 2,110 -_— 31,684 |14.365 (17,319 |126.029 5,619 2,931 2,688
1967 Dec. 31,412 | 240,336 58,490 | 50,058 |49,724 334 8.432 6.317 2.115 — 38,418 117,684 [20.734 |[143.428 6.840 3,240 3.600
1960 March 19,465 95,597 29,488 ' 23,804 |23.57% 125 5,684 3.067 2,617 —_ 19.051 | 7,175 |11.876 47.058 3.506 1.624 1.882
une 19,971 98,407 31,125 | 24.634 {24,413 221 6.491 3,080 3.411 —_ 18,863 | 6,617 |(13.246 48,419 | 3.578 1.680 1,898
en. 20,946 100,610 31,516 | 24,407 (24,196 211 7,109 2,971 4,138 — 19.215 | 6,758 (12,457 49,879 | 3,414 1,678 1.736
Dec. 20,772 106,010 33,684 | 26,580 (26,361 219 7.104 3.664 3.440%) — 19,463 | 7.157 12,306 52.863 3,691 1.895 1.796
1961 March 21,581 109,738 33,998 | 24.713 [24.490 223 9,285 3,098 6,187 —_ 20.457 | 7,125 [13.332 55.283 3,577 1,749 1.828
une 22,065 114.765 37,192 | 26,500 [26.255 245 10.692 3.321 7.371 —_ 21,150 | 6.815 (14,335 56.423 3,912 1,931 1,981
D, 22.888 115,613 37,014 | 27,497 [27.2501) 247 9.517 3,454 6,063 —_ 21,018 | 7,155 (13,863 57.581 3,552 1,837 1.715
Dec. 23,139 | 121,520 | 40,243 | 31,238 (30,986 | 252 9.005 4,272 | 4.733 - 21,204 | 7.52119)(13.6831)| 60,073 || 4.022 | 1.978 | 2.044
1952 March 23,474 | 122,968 37.821 | 28,171 {27,939 'o232 9,650 3,555 6,095 - 21,921 | 7.684 (14,237 63,226 || 3,620 1.868 1,752
une L23.821 126,884 39,967 | 30,028 129,766 262 9.939 3,895 6,044 -— 22,314 | 7,447 (14,867 654,603 3,725 2,008 1.717
ep. 24,330 129,819 41.578 | 30.853 .30,582 271 10,725 3.979 6.746 —_ 22,222 | 7,409 (14.813 66.019 3,640 2,008 1.632
Dec, ) 24,164 135,325 43,348 | 33.845 |33,566 279 9.503 5.218 4.285 —_— 22,723 | 8,090 [14.633 69,254 3,959 2,236 1,723
Dec. 14) | 24,159 | 135,526 | 43,375 | 33,868 |33,589 279 9.507 5,222 | 4,285 —_— 22,728 | 8,094 (14,634 69,423 || 3,959 | 2,236 | 1.723
1963 March 24,812 | 137,081 | 41,057 | 30.174 |29,91§ 249 10,883 4,004 | 6,879 - 22,981 | 8,380 |14.601 73.043 || 3,699 | 2,035 | 1,664
une 25.537 141,220 43.671 | 31.995 (31,711 284 11,676 4,466 7.210 —_— 23,033 | 7,749 (15,284 74.516 || 4.136 2,113 2,023
ep. 25,741 143,958 44,049 | 33.268 (32,998 270 10,781 4,422 6,359 — 23,164 | 7,770 {15,394 76,745 3,887 2,074 1,813
Dec. 25,418 151,706 46,361 | 36,759 36,486 73 9.602 5,475 4,127 —_ 24,373 | 8,848 [15,525 80,972 || 4,812 2,489 2,323
1964 Jan. 25,126 149,858 42,167 | 33,995 (33,738 257 8,172 4,398 3,774 - 25,128 | 9,630 (15,498 82,563 4,285 2,176 2,109
Feb. 25,891 150,903 41,806 ' 33,626 (33,368 ass 3.180 4,716 3.464 — 25,222 | 9.633 (15,589 83,875 | 4,406 2,209 2,197
March 25,757 153,122 44,343 | 33,916 |33.623 293 10.427 4,629 5.798 —_— 24,190 | 8,572 |15.618 84,589 || 4,145 2,214 1,931
April 26.742 152,702 42,733 | 34,474 (34,223 251 8,159 4,100 4,159 —_ 24,633 | 8,905 (15,728 85,336 4,125 2,202 1.923
Mav 26,939 155,083 43,987 | 35.005 (34,723 282 $.982 4,832 4,150 —_ 25,306 | 9,188 (16,118 85.790 4,229 2,226 2,003
Tune 26,689 157,342 46,250 | 36,084 {35,772 312 10.166 4,936 5,230 —_— 24,620 | 8,323 (16,297 86,472 4,409 2,212 2.197
uly 27.557 156,797 44,466 | 36.164 |35,908 256 8,302 4,0591%)] 4,243 -— 25,065 | 8,424 (16,641 87,266 4,274 2,187 2,087
ugr. 27.308 | 158,450 45,252 | 36,766 (36,517 249 8.486 4.590 3,896 _— 25,245 | 8.759 |16,486 87.953 || 4,377 2,198 2,179
Sev. 27.267 160,544 47,460 | 36,538 36,243 295 10,922 4,600 6,322 _— 24,510 | 8.174 [16.336 £8.574 4,330 2,198 2,182
Qct. 27.442 160,688 45,504 | 37.467 |37.220 247 9.037 4,090 4,947 _— 24,555 | 8,438 |[16,117 89.629 4,523 2,198 2.328
Nov. 28.070 161,209 46,110 | 38,463 (38,207 256 7.647 4,925 2,722 —_— 24,881 | 8.841 [16,040 90,218 4,490 2,202 2,288
Dec. 27,804 167,501 48,343 | 39,808 (39,556 252 8.535 5,321 3,214 —_ 25,657 | 9.472 [16,185 93,501 5,171 2,541 2,630
1965 Jan. 27,353 | 166,895 | 45,265 | 37,611 |17,3881%) 223 7,654 4,463 3,191 - 26,402 (10,13617)(16,266') | 95,228 | 4,830 | 2,353 2.477
Feb. 28.345 | 168.775 | 45.243 | 37,251 |37.024 227 7.992 | 4.757 | .3.235 — 26,578 | 9,965 (16,613 | 96,954 | 4.707 | 2.369 | 2.338
March 28,244 169.542 45,790 | 37,378 |36,970 408 8.412 4,516 3,896 -— 25,504 | 8,731 [16,773 98,248 4,879 2,385 2,494
Avril 29.059 170,157 45,238 | 38,237 |37.976 261 7.001 4,050 2,951 — 25,789 | 8,309 |17,480 99,130 | 4,670 2,419 2,251
May 29,092 174,110 47,149 | 39,619 (39,373 246 7.530 4,541 2,989 - 26,720 { 9.191 (17,529 100,241 4,982 2,562 2,420
June 29.121 175,092 48,485 | 39,998 39,721 277 8.487 4,895 3,592 — 25,417 | 8,260 (17.157 (101,190 || 4.888 2.459 2.429
Tuly 29,943 174,556 47,299 | 39,948 139.709 239 7.351 4,241 3,110 —_— 25,040 | 7.843 |17.,197 102,217 5,025 2.435 2,590
Aug, 29.208 175,901 47,771 | 40,355 | 40,111 242 7.416 4,626 2,790 —_ 25,386 | 8,489 (16,897 |102,744 i 4,770 2,431 2,339
Sev. 29.453 177.035 49.0B5 | 39,942 (39.690 252 9.143 4,332 4,311 —_ 24,376 | 7,973 116,403 103,574 | 4.915% 2,397 2.518
Oct. 29.659 178,152 48.682 | 41,174 (40,944 230 7,508 4,273 3,235 —_— 24,593 | 7.914 (16.679 104.877 5,015 2,489 2.526
Nov. 30.036 180,246 49.878 | 42,516 (42,245 271 7,362 4,950 2,412 _ 24,909 | 8.378 [16.531 105,459 | 4,841 2,483 2.358
Dec. 29.556 187,083 50,997 | 43,115 | 42,850 265 7,882 5,717 2,165 — 26,328 | 9.610 !16.718 109,758 5.618 2,875 2.753
1966 Jan. 28.877 186,332 47,743 | 40,613 | 40,370 43 7.130 4,500 2,630 —_— 27,099 | 9.617 17,482 111.490 5,018 2,554 2.464
Feb. 29,518 188.074 48,051 | 40,232 | 40,001 231 7,819 4,794 3.025 —_— 27,216 | 9.841 (17,375 112.807 | 4,979 2,534 2,445
March 29,787 188,768 48,931 | 39,649 39,392 ; 257 9,282 4,721 4,561 -_— 26,386 | 9,172 (17,214 113.451 5,044 2,523 2.521
Avril 30.414 188,940 47,774 | 41.134 | 40,883 251 6.640 4,380 2,260 — 26,723 | 9,303 (17,420 |114.443 5,041 2,569 2.472
May 30,221 191,869 49,512 | 41,748 | 41,488 260 7.764 4,927 2,837 _— 27,170 |, 9,705 |17,465 115,187 || 4,966 2,516 2,450
June 30,467 193,842 50.787 | 41,861 | 41,559 302 8,926 5,367 3.559 - 26,978 | 9.403 |(17.575 116,077 5,106 2,584 2,522
July 31.492 193,992 49,014 | 41,819 |41,561 258 7.195 4,411 2,784 - 27,693 (10,003 117,690 |117,285 5.059 2,555 2.504
Aug. 30,564 196.446 49,160 | 42,131 [ 41,890 241 7.029 4,589 2,440 -_— 29,020 (11,249 (17,771 118,266 || 4,921 2,567 2,354
Sep. 31.100 196,377 48,193 | 40.811 (40.562 249 7,382 4,873 2,509 -— 29,200 |11.616 |17.584 118.984 5,062 2.585 2,477
Qct. 30,400 198.416 48,157 | 41,733 | 41.483 250 6.424 4,363 2,061 -_— 29,946 |12.012 |17.934 [120.313 4,998 23,574 2,424
Nov. 31,138 200,587 49,839 | 43,367 |43.077 290 6,472 4,827 1,645 - 30,129 (12,792 |17,337 |120,619 || 4,827 2,520 2.307
Dec. 30,758 208,529 50,816 | 43,271 42,982 289 7,545 5,435 2.110 - 31,684 [14.365 (17,319 126,029 5,619 2,931 2.688
1967 Jan. 29,291 208,887 47,659 | 40,778 | 40.545 233 6,881 4,374 2,507 —_ 33,187 115,028 18,159 128,041 | 4,719 2,609 2,110
Feb. 29,955 212,468 49,182 | 41,560 | 41,314 246 7,622 4.793 2,829 _— 33,843 15,417 |18.426 129.443 4,759 2,547 2,212
March 30.162 211,625 48,475 | 40.621 | 40,358 263 7.854 4,847 3,007 —_ 32,933 114,317 |[18.616 130,217 | 4.849 2,604 2,245
Avpril 30,797 213.449 48,333 | 41,928 |41.693 235 6,405 4,289 2,116 —_— 33,751 [ 14.590 |[19.161 131,365 || 4,941 2,643 2.298
May 30.034 217.468 50,531 | 42,716 {42.469 247 7,815 4,887 2,928 —_ 34,760 (14.898 19,862 132,177 5,097 2,657 2,440
Tune 30,861 217.337 50.443 | 42,636 | 42,369 267 7.807 5,225 2,582 -_— 33,875 13,725 [20,150 |[133.019 || 5,292 2,748 2,544
July 31.189 218,620 51.127 | 43.534 | 43,282 252 7.593 4,527 3.066 —_— 33,661 | 13,022 {20.639 |{133.832 5.285 2,785 2,500
Aug. 30.6413 221,694 51.639 | 44.066 | 43,814 252 7.573 5,025 2,548 —_ 35,138 | 14.093 |21.045 134,917 5,451 2,836 2.615
Sep. 30,943 223,254 52,830 | 44,083 {43,785 298 8,747 5,207 3,540 - 34,639 [13,817 {20,822 135,785 5,663 2,843 2,820
Oct. 30.224 226,124 52,707 | 45.451 {45,130 321 7.256 4,796 2,460 — 35,832 (14.942 120,890 |137.585 5.818 2,839 2,979
Nov. 31.524 229,703 54.893 | 47.481 147.177 304 7.412 5.227 2,185 — 36.647 (16,018 {20.629 138,163 5,960 2,849 3,111
Dec. 31.412 | 240.336 58,490 | 50,058 (49,724 334 8.432 6,317 2.115 _ 38,418 |17.684 (20,734 143,428 | 6.840 3.240 3,600
1968 Jan. 29,750 | 241,048 55,084 | 46,869 | 46,610 259 8,215 4,875 3,340 — 39,926 117.192 (22,734 |146.038 | 6,135 3,089 3,046
Feb. 30.548 | 244.039 54,560 | 45,455 [45.216 239 9.105 5,286 3,819 -_— 41,439 117,927 [23.512 148.040 || 6,482 3.156 3,326
Mal’.d‘l 31.022 244,303 54,605 | 44,809 |44,530 279 9,796 5,142 4,654 — 40,590 | 16,504 |24.086 149,108 || 6.756 3,294 3.462
April 30.603 247.319 55,327 | 46.607 | 46,346 261 8,720 4,636 4,084 —_ 41,987 |16,597 (25.390 150,005 || 6.813 3.331 3,482
May 31,589 | 249,269 54,427 | 47.041 [46.791 250 7.386° 5,206 2,180 —_ 43,851 |17.212 (26,639 [150,991 || 7.124 3,284 3.840
June 31.868 252,373 57,927 | 47.577 147,282 295 10.350 5,813 4,537 —_ 42,674 |15,481 |27,193 151,772 7,459 3,479 3,980
Tuly 31,656 252,467 56,427 | 48,321 {48,053 268 8,106 4,865 3,241 —_ 43,066 {15,080 [27.986 152,974 7,605 3,348 4,257
Aug.P) 31,956 255,668 57,224 | 48,577 148,322 255 8,647 5,184 3,463 — 44,207 116,105 (28,102 154,237 7,616 3.401 4,215
*) From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Bundesbank; cf. footnote 1¥), — 1) Including
DM notes and coins held abread. — 2) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesb k: cf. f 7.
Up to end-1951 including Import Permits Suspense Account (cash deposits). — 3) Including public authorities’ central bank deposits temporarily employed — up to August 1957 —
in equalisation claims; from December 1960 onwards including the E.R.P. Special Fund’s deposits and the credit balances arising from special transactions (cf. Table Il A 4). —
¢) Erom January 1959 onwards included in “Foreign liabilities®. — %) For breakdown by depositors see Table I 1. — %) Breakdown until March 1957 estimated. —. 7) Up to end-1958
excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits maintained at the Bundesbank by agencies of the former occupying powers;
cf. footnotes ?) and *). — 8) Fxcluding foreign banks’ deposits with the Bundesbank., — ?) Statistical decrease of about DM 70 million. — ) From January 1960 onwards in-
cluding deposits of non-banks maintained with Saarland credit institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding
the Saarland and, secondly, the figures including the Saarland. Cf. footnote *). — 1) Statistical decrease of about DM 65 million. — 1?) Statistical increase of DM 243 million, —
1%) Statistical increase of DM 423 million (less than six months: DM 38 million; six months or more: DM 385 million). — ) In December 1962 the obligation to render returns
was newly defined for the credit cooperatives (Raiffeisen) (cf. relevant footnotes to tables under IIl A and B). — 18) Statistical decrease of DM 122 million. — 1%) Statistical
decrease of DM 92 million. — %) Statistical increase of DM 92 million (less than six months: DM 37 million; six months or more: DM 55 million). — P) Provisional.
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II. Deutsche Bundesbank 1L Deutsche Bundesbank

A. Note and Coin Circulation, Lending, Deposits A. Note and Coin Circulation,
. e pme . Lending, Deposits
1. Notes and Coin in Circulation

(a) at Bank-Return Dates

Millions of DM
Total i . Total Total Total
. note ! i ~ note ivie . note . note
Bank and Bank | D Bank and Bank Divi Bank and Bank Divi- Bank- and Bank Divi-
return . sional return : sional return | sional return ? sional
date coin notes coin date coin notes coin Jate coin notes . dat coin notes i
circu~ ! circu-~ circu- coin ate circu- coln
lation | lation lation lation
. 1968 Jan. 31| 32,301.0 | 30.088.7 | 2,212.3
1953 Dec. 31 | 12,434.9 | 11547.0|  $87.9 11966 Jan. 31| 30,994.3 | 29,016.9 | 1,977.4| 1967 Jan. 31| 31.594.0 | 29.496.4 | 2,097.6 Feb. 29| 33,150.2) 30,929.4 | 2.,220.8
1954 Dec. 31 | 13.296.0| 12.349.8] 946.2 Feb. 28| 31.636.3 | 29.647.2 | 1,989.1 Feb. 28| 32,262.8 | 30,161.8 | 2,101.0 Mar. 31| 33.590.1| 31,350.6 2,239.5
1955 Bec. 31 14,642 4| 13.641.0! 1,001.4 Mar. 31| 32,043.6 | 30,035.0 | 2,008.6 Mar. 31| 32,458.4| 30.333.5| 2,124.9; ﬁm’- 30 | 33,278.7 | 31,006.7 | 2,272.0
1956 Dec. 31 | 15.590.5| 14.510.8 | 1.079.7 6 6 ‘ 3 av 31| 34,266.1 | 31.979.4 | 2.286.7
1957 Dec. 31 | 17.273 2| 16.132.9 | 1.140.3 Avor. 30 32,546.6 | 30,511.6 | 2,035.0 Avr. 30| 33.136.7 | 31.003.2| 2.133.5 Tune 30| 34.725.2| 32.427.7 | 2.297.5
195¢ Dec. 31 18.858.3 | 17.661.5| 1.196.8 May 31| 32,635.2| 30,580.1| 2,055.1 Mav 31| 32,598.5 30,443.2] 2,155.3 Tul 7| 33.502.3| 31,202.2| 2.300.0)
' 858 6615 | 1,196 ,978. ,916.7 | 2.061.4 ,348. \198.5 | 2,150. uty 1302. 12023 2.300.
1959 Dec. 31"} 20.324.2| 19.045.7 | 1,278.5 June 30/ 32,978.1 : 30,916.7 | 2:061 June 30| 33,348.9} 31.198.5 | 2.150.4 Tulv 15! 32,754.7 | 30.455.9| 2.298.8
1960 Dec. 31 | 21.839.6| 20.470.3 1.369.3 Julv 31 33,895.6, 31,809.1| 2,086.5 Julv 31| 33.767.8| 31.593.6| 2.174.2 Tulv 23| 31,072.4 | 28,773.9 | 2,298.5
1961 Dec., 31 | 24.488.3 | 22.001.7| 1,496.6 Aug. 31 32,980.4| 30,892.2| 2,088.2 Aug. 31 33,233.5 | 31,051.2 2.182.3 Tuly 31| 34,592.3 | 32,269.3 | 2,323.0
D Sep. 30 33,305.2| 31,200.4| 2.104.8 Sep. 30| 33,375.1| 31,179.8 | 2,195.3 Aur. 7| 32,758.1 | 30,439.1| 2,319.9|
1962 Dec 31 | 25.759.8| 24,146.6| 1.613.2 Aug. 15| 32,501.7 | 30,189.4 | 2,312.3
1963 Dec. 31 | 27.151.6 | 25.426.6| 1.725.0 Oct. 31| 32.706.8 | 30,585.8 | 2.121.0 Oct. 31| 32,604.8 | 30,485.2| 2.209.6 A% 23| 311860 | 28.875.6 | 2.311.3
1964 Dec. 31 29.544.6 | 27.691.7| 1.852.9 Nov. 30| 33,630.7 | 31.488.4 | 2,142.3 Nov. 30| 34,227.6 | 32,001.5 | 2.226.1 Ausg. 31| 34,692.3 | 32.368.3 | 2,324.0]
1965 Dec. 31 | 31,452.7 | 29,455.6| 1.997.1 Dec. 31| 32,906.0| 30,770.1] 2,135.9 Dec. 31| 33.829.3| 31,574.3| 2.255.0 Sep. 7| 33.353.6| 31,029.0| ?2.324.6
| Sep. 15| 33,035.1 ' 30,711.5| 2,323.6
1) From July 1959 onwards including DM notes and coins issued in the Saarland.
(b) Averages?!) (¢) Denominations
Millions of DM as at 31 August 1968
Total note Total note Total note Total note In millions In per cent
Period and coin Period and coin Period and coin Period and coin Denomination of DM of total
circulation circulation circulation circulation circulation
Total of bank notes 32,368 93.3
i;;i H.g:: 1965 Sep. 29,502 {1966 Sep. 31,114 |[1967 Sep. 31,355 of which: DM 1,000.— 1,401 4.0
1985 12031 Oct. | 29.810 Oct. | 31170 Oct. | 31,151 o 500 hiaes P
1956 14,103 Nov. 29,524 Nov. 30,637 Nov. 30,840 . 50— 2,204 237
19;7 }z.agg Dec. 31,095 Dec. 32,278 Dec. 33,160 . 20— 2,688 7.8
1958 8 — B .
1959 %) 18152 [|1966 Jan. 29,403 1967 Jan. 30.126 11968 lan. 30,753 : 1‘5’ - 1 ;?‘; 3.2
1960 19,670 Feb. 29,222 Feb. 29,915 | Feb 30,582 . )
1961 21,536 Mard| 29.693 Mard| 30.647 Mard:| 31429 | Total of divisional coin 2,324 6.7
1962 23,498 . ) . of whih: DM 5.— 744 2.1
1963 25,115 April | 30,381 Avril | 30,730 Aoril 31,607 " 2.— 375 11
1964 26,811 May 30,727 May | 30.853 Mavy 31.589 . 1.— 592 1.7
196: 39.2;3 June 30,621 June 30,897 Tune 32,516 . - ;g 278 g.s
1968 A Tuly | 31,635 Tuly | 31.640 Tuly | 32,661 - 208 94
Aug. 31,190 Auz. 31,247 Aug. 32,664 . —.02 21 0.1
. =01 _ 39 0.1
) Con_nputed from the circxflntion ﬁg‘l.ltEI for each calendar day. — 3) As from July 1959 Bank notes and divisional coin 34,692 100.0
including DM notes and coins issued in the Saarland.
. s . *) X'
2. Central Bank Lending to Non-Bank Borrowers*)*)
Millions of DM
. L. . Business enterprises
Public authorities (excluding R.L.C.) and lndivid’;rlll
Total lending .
to non-bank Federal Government and its Special Funds?) Lander
b Credits
orrowers
Fnd of in- - Total gramcd to
ol . insurance
cluding | cluding n- ex- Treasury Treasury Other PR
month T cluding | cluding bills and bills and Advances| public Du.'ect_ companies
reasury bills . . lending” | and build-
and Treasury bills Total non- Cash Securi- Total non- Cash on authori- P i ing and
securities an interest advances ties interest |advances| securi- ties | lgoan
securities Treasury Treasury ties [ assoca-
bonds , bonds i tions®)
1954 Dec. 343.6 211.2 214.7 82.3 132.0 100.4 b 31.6 61.2 0.4 60.8 21.5 109.9
1955 Dec. 620.5 359.1 500.3 238.9 261.4 247.3 -_— 14.1 205.8 —_— 180.4 33.1 103.5
1956 Dec. 422.2 248.5 324.2 150.5 173.7 119.9 —_— 53.8 101.8 -_— 101.8 48.7 $8.7
1957 Dec. 417.8 89.6 4120 83.8 328.2 153.7 - 174.5 83.8 — 83.8 — 2.2
1958 Dec. 432.7 87.0 432.3 86.6 363.2 100.0 17.5 245.7 69.1 —_ 69.1 _— —_—
1959 Dec.”) 537.1 244.8 5§37.1 244.8 537.1 80.0 244.8 212.3 —_ — — — _—
1960 Dec 417.2 78.0 417.2 78.0 417.2 136.3 78.0 202.9 —_— —_— — —_ p—
1961 Dec 381.6 163.1 381.6 163.1 378.6 — 160.1 218.5 3.0 — 3.0 — — —
1962 Dec 856.5 739.1 856.5 739.1 856.5 —_ 739.1 117.4 — —_ -— j— —_ —_
1963 Dec 1.941.0 1.749.3 1,941.0 1.749.3 1.924.4 125.1 1,732.7 66.6 16.6 —_ 16.6 — —_ -—
1964 Dec 1.550.4 1.212.0 1,550.4 1.212.0 1.456.4 307.0 1,118.0 31.4 94.0 —_ 94.0 —_ — —
1965 Dec. 1.784.6 1,407.6 1.784.6 1.407.6 1.451.5 345.4 1,074.5 31.6 333.1 — 333.1 — — — —
1966 Dec. 1.898.5 1,163.7 1.898.5 1.163.7 1.456.4 711.4 721.6 23.4 342.1 — 4421 — — — —
1967 Dec. 3,496.0 | 2.220.8 3,495.1 2.219.9 | 3.337.0 — 2,061.8 | 1,275.2 1581 _ 1581 — — — 0.9
1966 Aug. 1.413.6 1.384.3 1.413.6 1.384.3 1.098.5 —_ 1,069.2 29.3 315.1 —_— 315.1 -— — —
Sep. 425.7 185.2 425.7 185.2 318.1 213.0 77.6 27.5 107.6 _ 1076 — — _
Qet. 389.7 333.7 389.7 333.7 306.5 30.6 250.5° 25.4 93.2 —_ 83.2 _ — —
Nov. 722.1 694.9 722.1 694.9 406.4 1.8 379.2 25.4 315.7 — 315.7 — — — .
Dec. 1.898.5 1.163.7 | 1.898.5 1.163.7 1,456.4 711.4 7216 23.4 1421 _ 421 - - - _
1967 Jan. 655.4 144.1 655.4 144.1 528.3 491.8 17.0 19.5 127.1 127.1 —_ _ —_ -—
Feb. 906.0 485.9 906.0 485.9 815.0 401.0 394.9 19.1 91.0 —_ 91.0 —_— — — _—
March 253.4 13.5 253.4 13.5 239.9 220.9 -— 19.0 13.5 13.5 - — - -
April 128.7 79.7 128.7 79.7 49.0 30.0 — 19.0 79.7 79.7 — — —_ —
Mav 31.8 6.0 31.8 6.0 25.8 6.9 — 18.9 6.0 6.0 - — —_ —
June 433.0 33.3 431.4 31.7 415.4 380.8 15.7 18.9 16.0 16.0 _ —_ — 1.6
Tuly 385.9 38.3 385.9 38.3 347.6 328.7 — 18.9 38.3 38.3 — — —_ —
Aug. 228.5 81.5 228.5 81.5 147.0 105.9 — 41.1 81.5 81.5 —_ — — —_
D, 238.7 12.6 238.7 12.6 226.1 0.1 — 226.0 12.6 12,6 —_ —_ — —_
Qct. 1,374.0 525.2 1.374.0 525.2 1.328.6 —_ 479.8 848.8 45.4 45.4 _— -_ — —_—
Nov. 2,464.2 1,393.2 2,463.3 1,392.3 2,359.7 0.4 1,288.7 1,070.6 103.6 103.6 — — _— 0.9
Dec. 3,496.0 2,220.8 3,495.1 2.219.9 3,337.0 — 2,061.8 | 1.275.2 158.1 158.1 — — - 0.9
1968 Jan. 1,228.8 46.3 1.227.9 45.4 1,182.5 40.0 — 1.142.5 45.4 45.4 — —_ —_ 0.9
Feb. 1.433.2 24.7 1.432.3 23.8 1,408.5 270.0 —_ 1.138.5 23.8 23.8 —_ — — 0.9
Mard 1.189.0 0.9 1.188.1 — 1.188.1 10.0 -_— 1,178.1 — - — —_— 0.9
Avril 1,127.1 26.0 1.126.2 25.1 1,101.1 —_ — 1.101.1 251 25.1 —_ — —_ 0.9
Mav 1,188.8 0.9 1,187.9 -— 1.187.9 — —_— 1.187.9 - — o— - —_— 0.9
June 1,278.9 5.3 1,278.1 4.5 1.273.6 — — 1,273.6 4.5 4.5 — — — 0.8
Julv 1,260.6 0.6 1,260.0 — 1,260.0 — — 1,260.0 — — — — — 0.6
Aug. 955.0 15.9 954.5 15.4 939.1 — — 939.1 15.4 15.4 — — — 0.5
*) From July 1959 onwards including the Land Centrsl Bank in the Saarland, — *) Not including special items: Credits to Federal Government for participation in international
institutions, Claims on Federal Government in respect of post-war economic aid and alteration of exchange parity, and in respect of claims acquired from B1S, — 1) In-
cluding Federal Railways, Federal Postal Administration and Federsl Equalisation of Burdens Office. — ?) Discount credits and advances on securities granted by Land Central
Bank branches in the former French zone of pation, — 1) Through temporary purchase of, or lending on, equalisation claims.
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II. Deutsche Bundesbank

[ . - - P
A. Note and Coin Circulation, . 3. Central Bank Lending to Credit Institutions®)
Lending, Deposits Millions of DM
Credit institutions (excluding R.1L.C.)*) Reconstruction Loan Corporation
End of month . Equalisation
Discount !
Total f Advances claims . Cash
1) cn‘dns on securities temporarily Total advances Securitles
purchased *)
1954 Dec. 3,339.0 2.837.7 265.1 236.2 207.3 1952 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2.723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1.676.6 1.463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec. 960.3 769.6 63.9 126.8 3.8 38 -—
1959 Dec.”) 1.285.7 949.2 234.4 102.1 20.3 20.3 _—
1960 Dec. 1,804.1 1.296.5 419.0 88.6 1.1 1.1 —_
1961 Dec, 1.663.8 1.395.4 219.7 4817 4.4 4.4 =
1962 Dec. 2,473.3 2.267.6 157.7 480 iy - -
1963 Dec. 2,097.9 1.890.2 207.7 — - - —
1964 Dec. 3,449.9 2.804.2. 645.7 —_ —_ —_ —-
1965 Dec. 5,487.9 4.791.5 696.4 — —_ —_ —
1966 Dec. 6,280.4 5.342.4 938.0 — - - -
1967 Dec. 5.679.2 4.730.5 948.7 — - — — o
1966 Aug. 5,957.3 5.925.0 32.3 —_ - — -—
Sep. 7.054. 6.982.9 71.6 —_ —_ — —
Qct. 6,470.9 6.428 .4 42.5 —_— —_ — —_—
’ Nov. 5,368.5 5.318.8 49.7 —_— — -— —
Dec. 6,280.4 5.342.4 938.0 - - - R
1967 Jan. 5.728.5 5.638.7 89.8 — —_ - _
Feb. 5.455.5 5.303.7 151.8 —_— — —
March 5.510.7 5.405.6 105.1 — — —_ —
Avril 6,407.0 6.365.5 41.5 . — — — — ‘
Mav 5,150.2 5.104.8 45.4 - —_ —_ — ]
June 7.255.4 7.112.5 142.9 —_ — —_ —_ ‘r
July 5.727.3 5.573.8 153.5 — — — -
Aug. 4,547.9 4.522.4 25.5 ° —_ — — —
Sep. 5,903.0 5.8328 70.2 — — - -
Qet. 3.957.1 3.917.9 39.2 — — - —
Nov. 3.907.6 3.859.1 48.5 -— — — —_
Dec. 5.679.2 4.730.5 948.7 — — — —_
1968 Jan. 5,115.1 5.040.2 749 —_ — — —
Feb. ) 4,664.7 4.421.5 243.2 — - — —_ ,
Mardh 5,419.0 4,938.1 480.9 - — - — :
Avril 4,495.6 4.454.2 41.4 - - - - :
May 5,622.0 5.578.2 43.8 — -— — _— i
June 5,850.6 5.541.4 309.2 —_ _— - —_—
Tuly 4,795.8 4.770.7 25.1 — - — —
Aug, 6,879.7 6,833.2 46.5 —_ — —_ —
*) As from July 1959 including central bank credit granted to Saarland credit institutions, — 1) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — *) With the credie institutions’ liability of repurchase.

4, Central Bank Deposits of Non-Banks and of Credit Institutions*)

Millions of DM
Non-banks
Public authorities 1) - ) .
Total
Govermmment - Agencies Other Credit
End of month including ’ excluding (without Special E.R.P. Other :cfcfu‘g;il:rg German institutions
4 ¢ "
amounts temporarily Funds) 3), Special public powers depositors
employed in ELam{er and Fund authorities Y
ualisation claims ¥, qualisation 9 ")
ed ) of Burdens
Authorities
1954 Dec. 6,266.5 1,529.9 4.684.7 352.8 400.6 305.0 4,005.9
1955 Dec. 7,003.5 3,420.7 5.949.7 2722 274.3 241.8 4.,502.2
1956 Dec. 7,682.3 4,459.3 6,711.8 192.5 339.8 294.4 5.258.5
1957 Dec., 5.097.3 : 4,017.1 167.8 431.4 340.4 7,108.9
1958 Dec. 4,968.2 3,614.0 361.2 610.3 3359 8.243.1
1959 Dec.") 2,260.8 1.161.3 - 2004 677.3 221.8 9,343.8
1960 Dec. 3,659.2 2,684.9 119.8 636.3 218.2 13,036.4
1961 Dec. 4,985.8 3.781.6 352.3 599.5 252.4 11,614.6
1962 Dec. 4,563.2 3.604.8 166.3 513.4 278.7 12,232.1
1963 Dec. 4.399.9 3.022.1 159.6 945.4 272.8 13.606.5
1964 Dec. 3,467.2 2,188.6 134.4 891.6 252.6 15.143.3
1965 Dec. 2,429.9 1,155.1 3.4 946.3 265.1 16.241.3
1966 Dec. 2,398.8 544.0 143.2 1.422.3 28933 17.385.7
1967 Dec. 2,449.1 671.8 298.0 1.145.7 333.6 15.178.5
1966 Aug. 2,680.5 873.9 214.9 1.351.1 —_— 240.6 14,835.5 L3
Sep. 2,758, 1,202.4 238.7 1,067.7 _— 2494 14.468.6
Qct. 2.311.7 701.3 309.7 1.050.3 —_ 250.4 15.109.9
Nov. 1.934.8 589.5 198.2 857.1 — 290.0 14,467.1
Dec. 2,398.8 544.0 143.2 1,422.3 —_ 289.3 17.385.7
1967 Jan. 2.739.8 1,045.4 ’ 566.4 895.2 — 232.8 15.125.5
Feb. 3,075.1 1.141.9 530.4 1,157.1 — 245.7 14,947.5
March 3.269.6 2,026.8 228.8 750.9 - 263.1 13.234.7
April 2,350.8° 1.310.5 341.9 464.0 - 234.4 14.155.9
May . ! 3.175.3 1.426.1 395.8 1,106.5 —_ 246.9 12,117.4
Tune 2,848.9 1.533.2 430.6 618.2 -— 266.9 14.170.6
Tuly 3,317.6 1.547.5 668.5 . 849.9 — 251.7 11,916.9
Aux. 2,800.0 1,280.8 691.2 575.9 -— 252.1 10.692.8
Sen. 3.838.0 2.390.1 522.8 627.1 _— 298.0 11,292.3
Qct. 27813 - 1.017.9 735.1 706.9 - 321.4 11.379.2
Nov. 2.488.9 832.2 707.1 645.5 - 304.1 11,087.8
Dec. 2,449.1 671.8 298.0 - 1,145.7 -_— 333.6 15.178.5
1968 Jan. 3.599.1 2,369.2 741.6 229.4 —_— 258.9 12,615.2
Feb. 4.058.0 2,713.0 566.9 539.3 - 238.8 12,221.6
Mardh 4,932.9 3.378.8 482.9 792.0 | — 279.2 11.842.4
April 4,345.0 2,333.0 565.7 1,185.5 — 260.8 12.399.2 ;
May 2,430.0 1.434.7 539.4 206.0 -— 249.9 13,545.1 i
June 4,831.9 3,292.4 348.2 896.3 —_ 295.0 12,958.6
July 3,509.0 2,118.1 750.4 372.4 _ 268.1 12,744.8
Auz. 3,718.0 2,066.7 592.2 804.2 — 254.9 14,067.2
*) As from July 1959 including deposits maintained with the Land Central Bank in the Saarland, — 1) Including the amounts temporarily employed in equalisation
claims, — ) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has mo longer been possible for public monies to be
employed in equalisation claims. — ") Including the accounts kept in ion with the develop aid loan (January 1961 to June 1964) and with the partial
denationalisation of the Volkswagen Works (April 1961 to November 1962); excluding however the amounts employed in money-market paper. — %) Until 31 Juli 1957
"counterpart funds” only. — ¥) As from May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal cheque
and Postal savings bank offices (cf. footnote *) to Table Il A 5 (a); from 31 March 1968 also including the other balances of these offices. — %) As from January 1959
included in “Foreign business®. — 7) “Other foreign dep “, until D, ber 1958 shown with this item, are now included in "Foreign business®. — 8) Until 23 March
1968 including the comparatively small balances of Postal cheque and Postal savings bank offices; cf. footnote 5,
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5. Minimum Reserve Statistics I1. Deutsche Bundesbank

For data on reserve ratios
ordataon A. Note and Coin Circulation,

see Section IV (a) Total Reserves Maintained *) Lendine. D
Amounts in millions of DM ending, Deposits
Liabilities subject to the reserve requirement’ Excess reserves
Average Sight liabilities *) Savings deposits ¥) Reserve Actual Excess Short-
for r.hel Time required reserve in per cent | amounts, talls,
month ) Total Bank Non-bank | labilities Bank Non-bank ) Amount | of required | total total
places ©) places places °©) places reserve

1960 Dec. 100,537.8 29,395.1 21.773.2 49,369.5 12,332.1 12,518.6 186.5 1.5 187.4 0.9
1961 . 111.660.6 31,704.5 23,192.9 56,763.2 8,969.7 9.336.3 366.6 4.1 367.9 1.3
1962 . 125,655.5 25,304.0 9.920.6 24,900.3 37,764.9 27.765.7 9.801.6 10,140.1 338.5 3.5 339.7 1.2
1963 . 141,074.9 27,080.4 11.075.2 26,167.6 43,732.6 33,019.1 10,860.3 11,244.1 383.8 3.5 384.6 0.8
1964 . 157,721.8 42,024.7 26,694.8 $9,002.3 13,4113 13,662.1 250.8 1.9 253.3 2.5
1965 . 178.832.9 * 46,609.2 27.534.6 104,689.1 14.283.8 14,563.8 280.0 2.0 281.9 1.9
1966 . 198.262.2 46.,749.3 31.404.1 120,108.8 15.506.2 15,706.5 200.3 1.3 202.7 2.4
1967 =« 230,506.7 39,256.0 15,212.7 37.595.8 77,331.7 61.110.5 12,248.5 12,685.4 436.9 3.6 438.4 1.5
1967 Aug. 218.333.7 35,759.0 13.989.6 34.541.9 75.,257.9 58,785.3 12.333.6 12.512.8 179.2 1.5 180.1 0.9
en. 221.212.3 35,621.2 14.485.6 35,860.4 75,937.7 59,307.4 11,635.8 11,801.5 165.7 1.3 166.3 0.6
Oct. 222,397.3 35,947.9 14,564.7 35,637.2 76,326.9 59,920.6 11,696.5 11,983.3 286.8 2.5 287.4 0.6
Nov. 226,863.1 37,526.3 14,661 .4 36,808.7 77,139.2 60,727.5 11,980.1 12,119.9 139.8 1.2 140.4 0.6
Dec. 230.506.7 39.256.0 15,212.7 37.595.8 77.331.7 . 61,110.5 12,248.5 12.685.4 436.9 3.6 438.4 1.5
1968 Jan. 239,048.9 41,910.0 14.787.2 39,227.5 79,885.9 63.238.3 12,754.1 12,891.0 136.9 1.1 138.6 1.7
Feb. 241,584.7 39,531.4 14,259.7 41,017.5 82.018.1 64.758.0 12,776.0 12,896.9 120.9 0.9 121.3 0.4
March 243,505.3 38,226.3 14,429.2 42,104.9 83,075.3 65,669.6 12.808.3 12,946.2 137.9 1.1 143.9 6.0
April 244,609.6 38.179.2 14.397.3 42,174.5 83,079.4 66,779.2 12.847.9 13,114.5 266.6 2.1 268.0 1.4
May 247,620.9 39,014.4 14,851.2 42,954.1 83,587.3 67,213.9 13.037.4 13.184.0 146.6 1.1 148.3 1.7

June 251,575.5 40,103.9 15,260.7 44,426.5 84,118.9 67,665.5 13,300.6 13,500.3 199.7 1.5 201.8 2.1
Julvy 253,262.9 40,726.0 15,501.3 1 44,262.1 84.618.9 68,154.6 13,151.3 ) 13.400.6 249.3 1.9 249.9 0.6

Aug. 255,269.6 40,312.4 15,876.0 45,072.1 85,258.4 68,750.7 13,230.3 13.414.7 184.4 1.4 185.5 1.1

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal cheque and Postal savings bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other central bank deposits of the Federal
Postal Administration. — °) “Bank places® are places at which there is an office or branch of the Deutsche Bundesbank. — 1) According to Articles 8 and 9 of the
Minimum Reserves Order. — ?) Sight liabilities and savings deposits cannot be broken down statistically according to bank places and non-bank places if special
feserve ratios, not classified according to bank places and non-bank places, apply to non-residents and hence only an overall amount is reported. — %) Decline in the
required reserve owing to new delimitation of reserve classes (see respective heading Table (b)).

(b) Breakdown by Banking Groups and Reserve Classes
Amounts in millions of DM

Banking groups Reserve classes

ich: ' All 1 2 3 4 Note:

+ _among which: g]es':;::! Central other | (DM 300 (DM 30 | (DM 3 (under Postal
Average tions of Credit |institu-| o, | credit| million | to under |tounder| 13 | cheque

for thge Total Stat Central credit | o0Per tions of c o:; or- institu- and 300 30 million) and
month 1) ota Com- Bi i' °;1 giro | Savings |~ o' | atives credit tls' ¢ | tions | over) million) |million) Postal
mercial ban rega:g Private jinstitu-| banks c:ﬁp ;' (Schulze- |cooper- & aiff- subject from 1 July 1968 savings

banks a.) loca] | Pankers | tions (Sdavel De- | atives | o v | to the| (DM | (DM 100 | (DM 10| (g0 || bank
banks _]; " | Hezsch) | (Radff- | & reserve| 1,000 to under | to under | puto || offices

1:; g) eisen) require-| million 1,000 100 | ilion)
28 - ment ||and over)| million) | million)

Liabilities subject to the reserve requirement

1967 Aug.| 218.333.7 | 67.173.3 | 36.913.8| 23.853.7| 5.303.0 |6.193.6|102.726.0] 417.0| 16.883.3| 966.3] 21.922.2]2.052.0[/108.995.1| 75,083.4 | 26.339.8] 7.915.4] 9.405.8
Sev. | 221.212.3 | 67.889.7 |37.280.5| 24.218.8| 5.292.1 |6.271.1(104.257.3| 428.1( 17.089.8| 992.2| 22,270.8 2,013.3|1110,171.8| 76.565.1 | 26.582.1 7.893.3| 9.381.8
Oct. | 222:397.3 | 68,1918 |37.213.8] 24,498 9| 5.358.7 {6,334 0|104.653.0 418.6| 17,167.5| 975.2| 22,584.8(2,072.4/111.188.4| 76,442.8 | 26,849.1| 7,917.0) 9.465.9)
Nov. | 226.863'1 | 71,2035 | 38.908.5| 25.436.9| 5.658.5 | 6.447.3105,525.0| 396.7| 17,432.5| 998.6| 22.868.6| 1.990.91113,512.0] 78,094.4 | 27,371.9) 7,884.8 9,515.6
Dee. | 230.506.7 | 73.190.5 | 39.985.9] 26.290.1| 5:635.3 |6.700.4{106.586.0| 388.4| 17.666.4| 988.5| 23.039.3| 1.947.2{116.903.5| 78,276.3 [ 27.481.9) 7,845.0) 9.584.7

1068 Jan. | 239.048.9 | 77.834.3 |42.068.9| 27.964.1] 6.036.6 |6.709.5109.188.6| 464.0] 18.054.3/1.060.3 23,394.2| 2,343.7/123.691.8| 79,644.6 [ 27.908.9| 7,803.6| 9.855.%
Fob. | 231.584.7 | 77.835.0 | 42.442.8|27.622.3| 6,133.3 |6,795.9(110,851.7| 460.8| 18,322.3[1,009.0( 23.727.9|2,581.2(127,342.7| 78,497.0 |27,966.9| 7.778.1) 9,856.3
Mardh| 243.505.3 | 77.428'6 | 42.417.0| 27.517.6| 6.021.7 |6.:744.8|112,564.21 452.5| 18,502.1| 99315| 24.069.2( 2.750.0/127,360.1| $0.286.7 | 28.096.8| 7.761.7} 9.911.3
Avril | 244.6096 | 77.744.6 | 42.650.0| 37.696.4| 6.024.2 | 6.866.7|113,055.6| 439.3| 18,544.8| 1,005 4| 24.355.9| 2,597.3/128.947.4/ 79.530.0 | 28,320.1 7.812.1| 9,964.5
May | 247.620.9 | 79.333.2 | 43.793.9]27.994.4] 6.168.1 |6,952.9(113.800.0| 445.7|18.799.6|1,062.4| 24.612.5(2.614.6/129,931.3 | 81,217.2 | 28,715.9| 7,756.5| 10,206.3
Tune | 251.575.5 | 81.274.6 |45.023.9] 28.599.5| 6.292.6 |7.320.3|114,881.2| 447.1| 18,994.8|1,103.4| 24,895.9|2,658.2133,772.1| 81,047.1 | 28.991.8| 7.764.5| 10,182.0
Taly | 3537262.0 | 81.474.5 |45.093.5|28.705.0| 6.344.0 |7,749.6]115,431.4| 444.8| 19,170.9|1,108.7| 25,152.9|2,730.1| 88.592.4| 93,893.0 | 50,700.3| 20,077.2| 10,213.5
Aug. | 355.269.6 | 82,0148 | 45,138.3) 20.075.3| 6,438.2 |7,682.6|116,400.4] 426.5| 19,426.9|1,101.2| 25,456.2{2.761.0|| £8.931.8| 94,696.9 | 51,505.1{ 20.135.8 10,310.6

Reserve required

1967 Aug. | 12.333.6 | 4.518.7 | 2.530.3| 1.570.8| 346.9| 446.4| 5.263.70 26.8| 9007 636 976.9] 136.8] 6.804.7] 3.958.4 | 12338 3367| 590.5
Seno | 1106358 | 43414 | 2.426.3 1.516.1] 3307 | 437.6] 48001l 27.0| e40.4| 62.6) 907.5| 129.2| 6.448.7| 3.739.1 | L1423 3057 5462
Oct. | 11,6965 | 43649 | 2.419.3 1.539'9| 3356 | 4438 4.901.0, 26:2| 843.4| 613 9209| 1350 6513.3| 3,7243 | 1,151.8| 307.1,  553.7
Nov | 1109801 | 4.587.5 | 2.554.7] 1.602.3| 356.1| 450.2| 4.937.2| 248 857.9| 629 931.7| 127.9] 6.684.4] 3.8142 | 11760/ 305.5]  556.6
Dec. | 123485 | 47300 | 26357 1.e63.9] 356.7| 471.9] 5.0109| 250 8725| 64.1] 9395 125.6| 6.927.3 3.835.9 | 1,181.2) 3041}  563.5

1968 Jan. 12:754.1 | 5.073.3 | 2.785.8 1.787.4| 384.1| 481.5) 5.111.8| 30.3| B87.2| 69.5| . 948.8) 1517 7,346.2| 3.914.9 | L1919 3011| s81.8
Fob. | 127760 | s.018.0 | 2.775.2| 1.746.7| 389.5 | 486.4| 51519 - 29.1) 8938 63.8] 960.8) 172.1] 7.506.2| 3,781.3 | 1.189.0, 299.5)  571.1
Mardl 128083 | 49514 | 2.750.6| 1.726.8| 377.6| 472.5| 5.231.4| 28.5| 899.8| 61.5| 9740/ 189.2( 7.447.3| 3.873.5 | 1.188.6| 298.9)  570.9
Arril| 138470 | 40747 | 2.765.6 1.741.4| 377.7| 483.7] 52440\ 2735| 8996 6211| 9837 1724/ 7.529.2| 38215 | 1,196.6| 300.6| 5727
May | 13.037.4 | 5.0827 | 2.844.0] 1.761.0| 387.7| 491.7| 5.285.6] 281 9149 66.6| 995.8| 172.0| 7.606.2| 3,916.8 | 1.2157| 298.7)  594.9
Tuae | 1330006 | 52238 | 2.932.9| 1.805.6| 396.5 | 521.2| 5,343.7| 281 924.8| 71.2| 1.0093] 178.5| 7.877.5| 3,8947 | 1,228.9| 299.5| 589.9
Julv | 133513 | 516000 | 2.032.1 1.764.6| 382.5 | 514.7| 53010 25| 9130| 65.5| 1,003.2{ 167.1| 5.289.0| 4.825.1 | 2.252.1) 785.1) 590.6
Aue. | 133303 | 51705 | 29263 1.783.2| 386.4| 501.9 5.347.5| 247 927.5| 64.3| 1,016.6| 168.3| 5.292.9| 4,855.6 | 2.2942| 787.6) 596.4

Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)

1967 Aug. 5.6 6.7 6.9 6.6 6.5 7.2 5.1 6.4 5.3 6.6 4.5 6.7 6.2 5.3 47 43 6.3
Sep. 5.3 6.4 6.5 6.3 6.2 70 47 6.3 49 6.3 41 6.4 5.9 4.9 4.3 3.9 5.8
Qet. 53 6.4 6.5 6.3 6.3 70 47| 63 49| 613 41 65 59 49 4.3 3.9 5.6
Nov’ 5.3 6.4 6.6 6.3 6.3 7.0 47 6.3 4.9 6.3 4.1 6.4 5.9 49 43 3.9 58
Dec. 53 6.5 6.6 63 6.3 7.0 47 6.4 49 6.5 41 6.5 509 4.9 43 3.9 59

1968 Jan. 5.3 6.5 6.6| 6.4 6.4 7.2 4.7 6.5 4.9 6.6 4.1 6.5 5.9 4.9 43 3.9 5.9
Feb. 53 6.4 6.5 6.3 6.4 73 46| 63 49 63 40| 6.7t 59" 48 43 3.9 5.8
March 53 6.4 6.5 6.3 6.3 7.0 4.6 6.3 4.9 6.2 40, 6.9 5.8 4.8 42 3.9 5.8
April 53 6.4 6.5 6.3 6.3 7.0 4.6 6.3 4.9 6.2 40 6.6 58 438 42 3.8 5.7
May 53 6.4 6.5 6.3 6.3 7.1 46 63 49 6.3 10| 66 5o 43 43 39 5.4
June 53 6.4 6.5 6.3 6.3 7.1 47 6.3 49/ 65 4.1 6.7 59 4.8 42 3.9 5.8
Julv 5.2 6.3 6.5 6.1 6.0 6.6 4.6 5.8 4.8 5.9 4.0 6.1 6.0 5.1 4.4 3.9 5.8
Aug. 53 6.3 6.5 6.1 6.0 6.5 46 5.3 4.8 5.8 40| 64 6.0 5.1 4.5 3.9 58

Excess reserves

1967 Aug. 179.2 55.1 22.0] 20.7 109 31 19.2 0.1! 2.0 2.9 15.3 61.1 51.6 77.8 447 54 .

ep. 165.7 54.9 20.6) 19.8 12.0 8.2 21.9 0.8 20.8 3.6 12.7 42.8 44.9 74.9 ¢ 40.9 5.0 -

Oct 286.8 | 1653 79.4 71.8 141 17.9 170 o5 194 44 11.8| 504 1654 79.9 37.1 4.4

Nov 1398 73.1 40 20.7 10.7 5.4 15.7 05 17.4 3.0 11.2] 135 58.9 39.5 36.8 46 -
ec. 4369 | 1792 46.5| 1015 268| 938 3805 42 3505 9.2 151 612 2231 1429 55.0 59| -

1968 Jan. 136.9 45.5 14.6] 169 12.6 5.2 17.4) 03 216 2.7 14.6] 29.6 36.0 50.5 44.0 64 -
Feb 120.9 433 17.6 15.2 9.3 58 183 03 1635 30 120 21.7 51.4 294 35.2 49 -
Mardh 137.9 47.4 9.6 241 123 6.9 246 20 15.9 3.9 5.6 27.4 37.1 63.7 126 45 -
April 266.6 741 30.7 2801 138| 100 65 1.0 19.4 3.7 11.9| 1300 78| 1439 398 49| -

ay 146.6 65.3 252 264 122 124 170 06 1556 20 1006| 23.1 63.6 4309 338 53| -
Tune 199.7 76.7 264 303 174 133 283 o3 20.6] 4.6 121 433 7529 77.9 406 2] -
Julv 24973 94.6 5902 21.0 133] 16 210 0.9 207 6.4 144 744 79.9 93.6 54.4 214 .
Aug. 184.4 65.7 273 216 14.7] 156 195 07 1722 42 11.6| 49.9 46.9 75.9 2.2 19.4] .

1) According to Articles 8 and 9 of the Minimum Reserves Order. — ’) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries.
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11. Deutsche Bundesbank ' B. Return of the

B. Return Assets Millions
Balances at foreign banks Treasury bills | Cash
and money-market O and non-interest _—
investments abroad1) ) Other . Treasury bonds
invest- | Foreign . Ad- Federal
Date :‘I “":l m?io:eo;n German E:l n::t:’l Domestic Federal vances Govem-
of Gold * | divistonal P bills of Govern- against ment
among and foreign cheque -
return which: | claims on | bills and coin account | exchange ment Lander | tecuti- Total and
Total * ¥ Total and ties Federal
Ear- foreign | cheques?)
marked | countries Federal Special
Special Funds
Funds
| |
1957 Deec. 31 10,602.5 6,603.9 . 6,460.6 174.3 63.1 173.6 1,366.1 153.7 153.7 _— 53.3 150.6 _—
1958 Dec. 31 10,963.3 9.310.7 ) 966.9 - 152.6 85.1 191.6 722.5 100.¢ 100.0 —_ 63.9 90.4 17.5
1959 Dec. 319 10.934.0 8.248.9 347.8 — 130.0 3.3 226.2 853.3 20.0 80.0 — 234.4 265.1 244.8
1960 Dec, 31 12,285.9 15.905.2 259.3 —-— 187.3 90.6 193.0 1,283.3 136.3 136.3 —_ 419.0 79.1 78.0
1961 Dec. 31 14,426.6 11.386.8 —_ — 291.7 57.3 281.1 1,146.1 — —_ — 219.7 167.5 160.1
1962 Dec. 31 14,490.1 10.929.1 —_ _— 329.1 44.8 545.8 1,967 .4 — — — 157.7 739.1 739.1
1963 Dec. 31 15.137.8 12.894.4 _ -— 417.2 1.1 376.2 1,646.7 125.1 125.1 —_— 207.7 1,749.3 1.732.7
1964 Dec, 31 16,730.8 10.769.6 —— — 563.4 116.2 377.1 2,413.3 307.0 307.0 -_— 645.7 1.212.0 1.118.0
1965 Dec. 31 17,371.1 8.110.9 455.7 —_ $92.2 129.6 409.2 .| 4.650.1 345.4 345.4 - 696.4 1,407.6 1.074.5
1966 Jan. 31 17,372.3 7.458.1 455.7 -— $98.7 163.9 273.5 5.439.6 396.0 396.0 — 162.5 286.4 139.6 P
Feb. 28 17.356.2 7.212.3 400.1 — 916.9 157.8 .6 4,892.1 319.9 319.9 -_— 338.6 608.8 513.4
Mar. 31 17.339.2 7.132.2 181.3 —_— 991.4 156.6 299.1 7.395.8 529.3 529.3 —_— 494.9 5.7 2.1
Avr. 30 17.339.2 6,741.2 181.3 -— 1,043.6 140.7 306.6 7.065.6 270.0 270.0 —_— 112.6 146.2 4.4
May 31 16,977.1 6,671.1 139.4 —_ 1,076.0 128.7 330.3 7.339.2 503.0 503.0 -— 54.9 550.1 422.6
June 30 16,970.7 7,509.1 92.4 -_— 1,015.2 140.8 348.0 7.311.% 194.8 194.8 — 347.8 217.4 198.2
Tuly 31 16,938.9 8.329.9 92.4 -— 1,017.5 131.2 357.8 6,920.9 23.0 230 _— 58.1 979.1 939.6
Aug, 31 16,919.7 8,318.6 92.4 -— 961. 146.8 317.3 5.327.2 — —_— 32.3 1,384.3 1,069.2
ep. 30 16,910.7 8,357.7 — — 974.3 149.2 294.3 6.635.6 213.0 213.0 -— 71.6 185.2 77.6
Oct. 31 16,887.0 9,176.0 -— — 987.8 150.2 296.2 6.,025.6 30.6 0. -_— 41.5 333.7 2505
Nov. 30 16,892.2 9,314.1 — — 995.. 147.7 333.2 4,706 1.8 1.0 —_ 49.7 694.9 379.2
Dec. 31 16.905.2 9,775.4 —_— — 1,083.5 166.3 425.1 5,031.0 711.4 711.4 —_ 938.0 1.163.7 721.6
1967 Jan. 31 16,897.2 8,668.7 —_ -— 1,051.1 217.6 349.0 5.340.1 491.8 491.8 - 89.8 144.1 17.0
Feb. 28 16.893.2 9,438.2 —_— —_ 1,063.2 229.4 371.9 4,826.1 401.0 401.0 — 151.8 485.9 394.9
Mar, 31 16.913.7 9.715.4 — — 2204, 218.3 337.8 4,459.6 2209 220.9 -— 105.1 13.5 -
Avr. 30 16,921.9 9,566.6 — -_— 1.394.8 225.5 275.7 5.276.9 30.0 30.0 — 1.5 79.7 —_
May 31 16,916.9 9.719.5 _— — 1,456.7 216.4 333.1 3,753.8 6.9 —_— 45.4 6.0 —_
}une 30 16,907 .4 9,497.0 —_— — 1,732.9 234.0 2785 5.945.6 380.8 380.8 —_ 144.5 31.7 15.7
uly 31 16,881.3 9,270.8 —_ 500.0 »760 224.2 324.9 3,928.8 328.7 328.7 —— 153.5 38.3 —_—
Aur. 31 16,872.4 9.485.4 — 500.0 1,627.4 223.5 326.5 2.914.5 105.9 105.9 - 25.5 81.5 -
Sep. 30 16.872.8 9,953.3 — 500.0 1.832.1 222.0 313.9 4.127.6 0.1 0.1 — 70.3 12.6 —
Oct. 31 16,860.3 9,684.4 - ] 1,000.0 1.668.9 220.6 321.4 2,270.2 -_— — -— 39.2 525.2 479.8
Nov. 30 16,845.2 10,406.4 —_ 1.000.0 1,731.2 216.3 345.5 2,157.6 0.4 0.4 - 49.4 1.392.3 1.288.7
Dec. 31 16,646.5 10,352.7 — 1.000.0 1.953.2 200.3 418.4 2,922.5 -_— — -— 949.6 2,219.9 2,061.8 4
1968 Jan. 31 - 16,297.7 9,236.0 —_ 1,500.0 1.822.8 254.0 230.6 3,326.5 40.0 40.0 _— 75.8 45.4 _— I
© Feb. 29 16,239.4 10,330.5 — 1.504.6 1.898.4 259.4 334.1 2,573.5 270.0 270.0 244.1 23.8 -— i
Mar. 31 15.629.6 12,037.9 — 1,514.6 2,118.§ 256.2 327.5 2,891.5 10.0 10.0 481.8 — —_ I
Avpr. 30 15,629.6 11,298.2 — 2,200.0 2,133.0 240.9 317.0 2,335.5 -_— —_ — 42.3 251 —_ H
May 31 15,632.3 10,854.3 —_ 2,100.0 2,271.0 240.2 297.7 3,358.0 _— _— — 44.7 — -—
June 30 16.990.3 9,481.0 — 2,200.0 2.360.9 237.0 305.2. 3,190.8 - — — 310.0 4.5 —
Tuly 31 17,140.7 9,242.5 — 2,200.0 2,244.7 225.3 370.7 2,563.6 — —_ 25.7 — —_
Aur., 7 -17,140.0 9,115.9 —_ 2,200.0 2,220.8 234.2 244.5 2,546.4 —_ —_ — 28.1 5.8 _—
Aur. 15 17,145.7 8,806.6 - 2,200.0 2,286.8 243.8 193.8 2,738.0 — — — 49.8 4.6 —
Aug. 23 17,145.7 8,469.9 — 2,700.0 2,523.0 247.5 166.5 4,099.8 — — — 1,406.7 — —
Aug. 31 17,426.3 8,885.7 — 2,700.0 2,640.0 235.7 298.8 4,202.8 — —_ — 47.0 15.4 —
Sev. 7 17.,425.9 9,756.1 — 2,700.0 2,711.0 236.9 194.2 3.816.1 — — — 27.1 22.3 —
Sep. 15 17,425.9 9.176.9 — 2,700.0 2,706.0 240.4 239.8 3,333.6 — — — 43.3 — —

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks™ in the Monthly Report of the Deutsche
“Foreign Bills* are now included in *money-market investments abroad”. — %) From 7 July 1958 onwards including earmarked balances at foreign banks; cf. footote %). — 3) From

the other claims are shown as "Credits to intemational institutions and consolidation loans*. — ) Until 30 June 1958 shown under item “Other claims on foreign countries”; cf. I
central banks, which have been repaid in the meantime. — %) Only direct credit granted by the Deutsche Bundesbank under the *G 1 Arrang to B ®. — 1) Owing to
Bank in the Saarland. ,
Liabilities
Deposits 1)
Public depositors
Date Bank notes
of in Credit Other Foreign
Teturn circulation Total institntions Federal Federal Other German depositors
n Total Govern- Special Lander. public depositors 1) 4
ment Funds®) depositors
1957 Dec. 31 16,132.9 12.206.2 7.108.9 4,616.3 4,093.1 491.4 31.8 229.7 251.3 2
1958 Dec. 31 17.661.5 13,037.2 5.243.1 4,585.% 4,024.9 526.2 34.4 208.6 -1 3
1959 Dec. 319 19.045.7 11,604.6 9.343.83 2,039.0 922.4 1,069.9 46.7 221.8 - v
1960 Dec. 31 20.470.3 16,695.6 13.036.4 3,439.5 $14.7 2.564.9 59.9 219.7 —_
1961 Dec. 31 22,991.7 16,600.4 11.615.0 4,733.0 79.1 991.8 3,625.1 37.0 252.4 —
1962 Dec. 31 24,146.6 16,795.3 12,232.3 4,184.3 40.6 634.8 3,553.7 55.2 278.7 -_—
1963 Dec. 31 25.426.6 18,006.4 13.607.0 4,126 93.4 1.161.4 2.837.9 33.9 272.8 —
1964 Dec. 31 27.691.7 18.610.5 15.143.3 3.214.6 42.6 979.8 2,145.7 46.5 252.6 —_
1965 Dec. 31 29,455.6 18.671.2 16,241.3 2,164.8 46.6 964.6 1,108.3 45.3 265.1 —
1966 Jan. 31 29,016.9 17,730.9 14,858.1 2,630.0 483.4 1.226.8 886.9 32,9 242.8 —
Feb. 28 29.647.2 16,650.4 13,394.8 3,015.0 28.2 1.935.6 1,127.9 33.3 230.6 - &
Mar. 31 : 30,035.0 18,474.4 13,656.4 4,560.7 788.5 1.635.5 2,084 7 52.0 257.3 —
Apr. 30 30,511.6 16.568.5 14,057.8 2,260.0 395.9 588.3 1.244.5 31.3 250.7 —
ay 31 30,580.1 17,653.6: 14.5%6.5 2.837.5 12.1 1,622.8 1,165.3 37.3 259.6 —_
uns 30 30,916.7 17.926.4 14,065.4 3,559.1 374.8 1,393.4 1,734.6 56.3 301.9 -
July 31 31,809.1 17,715.8 14,673.7 2.783.8 26.3 1.493.7 1,127.6 136.2 258.3 -
Aue. 31 30,892.2 17.516.0 14.835.5 2,439.9 16.4 1,538.9 856.9 27.7 2 — N
Sep. 30 31,200.4 17,226.8 14.468.6 2,508.8 40.5 1.266.5 1,161.7 249 .4 —_— i
Oct. 31 30,585.8 17.421.6 15.109.9 2,061.3 17.2 1,326.7 683.8 33.6 250.4 . -_—
Nov. 30 31,488.4 16,401.9 14.467.1 1.644.8 19.5 1,289.5 292.9 42.9 290.0 —_
Dec. 31 30,770.1 19,784.5 17.385.7 2,109.5 39.5 1.521.3 504.2 4.5 289.3 —_—
1967 Jan. 31 29,496.4 17,865.3 15.125.5 2.507.0 360.0 1,430.6 685.1 31.3 232.8 —_
Feb, 28 30.161.8 . 18,022.6 14.947.5 2,829.4 21.3 2,089.6 677.5 41.0 245.7 -—
Mar, 31 30,333.5 16.504.3 13.234.7 3.006.5 99.2 1,497.8 1.365.2 44.3 263.1 —_
or. 30 31,003.2 16.506.7 14.155.9 2.116.4 52.6 1,189.4 $47.8 26.6 234.4 —
May 31 30,443.2 15.292.7 12.117.4 2,928.4 120.0 2,031.4 40.0 246.9 —_
}une 30 31,198.5 17,019.5 14.170.6 2,582.0 1.346.2 1.126.7 61.1 266.9 -— i
uly 31 31,593.6 15.234.5 11,916.9 3.065.9 356.1 1.769.0 893.7 47.1 251.7 —_
Aug. 31 31,051.2 13,492.8 10.692.8 2.547.9 162.1 1,485.5 872.4 27.9 252.1 -
Sep. 30 31,179.8 15.130.3 11,292.3 3,540.0 368.7 1,466.7 1.667.0 37.6 298.0 —_
Oct, 31 30,485.2 14.160.5 11.379.2 2,459.9 19.3 1,589.7 811.0 39.9 321.4 —
Nov. 30 32,001.5 13,576.7 11,087.8 2,184.8 16.0 1.737.3 392.2 39.3 304.1 -
Dec. 31 31.574.3 17.627.6 15.178.5 2.115.5 43.5 1.528.0 496.0 48.0 333.6 —_—
1968 Jan. 31 30,088.7 16.214.3 12,615.2 3,340.2 1.468.5 1,157.6 679.5 34.6 258.9 -_—
Feb. 29 30,929.4 16,279.6 12,221.6 3,819.2 1,197.1 1.431.5 1,158.3 32.3 238.8 -—
Mar. 31 31,350.6 16,775.3 11,842.4 4,653.7 1.083.7 1,725.6 1,805.3 39.1 279.2 -
Avr. 30 31.006.7 16,744.2 12,399.2 4,084.2 917.2 2,022.2 1,116.8 28.0 260.8 —_
May 31 31,979.4 15.975.1 13,545.1 2,180.1 242.7 1.069.4 838.0 30.0 249.9 —
Tune 30 32.427.7 17,790.5 12.958.6 4.536.9 787.4 1,369.8 2,327.2 52.5 295.0 —
uly 31 32,269.3 16,253.8 12,744.8 3,240.9 537.6 1,099.4 1.561.7 42.2 268.1 —
Augr 30,439.1 16,906.1 13,866.9 2,779.7 325.9 1,055.7 1,372.5 25.6 259.5 —
Aug. 15 30,189.4 16,742.0 12,583.8 3,888.0 1,082.6 826.7 1,936.0 4.7 270.2 —
Aug. 23 28,875.6 21,572.9 13,934.1 7,386.1 2,753.9 2,174.0 2,414.7 43.5 252.7 —
ug. 31 32,368.3 17,785.2 14,067.2 3,463.1 792.0 1,495.9 1,149.4 25.8 254.9 —
Sep. 7 31,029.0 19,345.3 15,522.3 3,546.8 1,240.2 1,068.4 1,216.1 22.1 276.2 —
Sep. 15 30,711.5 18,583.2 12,993.8 5,316.4 1,758.7 916.2 2,618.3 23.2 273.0 —

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Reporet of the Deutsche
foreign business”. — %) Until 23 March 1968 including Postal cheque and Postal savings bank offices. — %) Including the E.R.P. Special Fund as well as the deposits of the Federal
Office, which in the “Combined Return of the Bank deutscher Linder and the Land Central Banks" were shown under “Other Public Authorities*. — ¢) Including deposits of former
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Deutsche Bundesbank™) 1L. Deutsche Bundesbank

B. Ret
of DM Assets urs
advances Equalisation claims and non- Cred Credits
interest-bearing debt certificate Fnd" ‘1° Claims on Federal Government to international institutions
edera and consolidation loans 4) %)
Note: G°"°‘;“‘
ment for in respect among which:
Other | Securi- Equalisation | partici- of acquired| in in g which Other Dafte
Lander public ties Equalisa- claims pation claims | respect | respect of Consoli- | assets re:’um
author- Holding | tion returned in inter- Total resulting |of claims| alteration Total Credits Credits dation
ities claims | in exchange | national from |acquired of to to loans from
pur- for money- | institu- post-war | from | exchange IL.M.F. LB.R.D liquida-
chased market tions economic | B.LS. parity 5 S tion of
paper aid EPUY
[
$3.8 66.8 238.2 | 4.662.2 | 163.9 4,241.6 390.8 — -— —_ —_— N . . . 439.6 | 1957 Dec. 31
69.1 3.8 269.7 | 4,381.6 | 127.2 4,414.5 661.7 -_— _— — —_ 6,089.4 %) -— 1.233.7 4,590.3 372.0( 1958 Dec. 31
bt 20.3 234.6| 5.731.0 | 102.1 3,045.5 1,210.7 —_ - _— -_— 4,816.5 — 1,485.5 3,156.0 311.2 | 1959 Dec. 319
— 1.1 323.6 | 3.561.1 88.6 5,203.1 1,387.2 -_— - —_— —_— 3,657.3 —_ 1,560.1 1.992.7 369.9 | 1960 Dec. 31
3.0 4.4 1.483.7 | 3.431.8 48.7 5,291.8 2,635.7 3,777.8 2,512.8 —_ 1,265.0 2,442.4 —_ 1,342.5 1,038.3 306.8 | 1961 Dec. 31
— —_— 1.368.9 | 4.,957.8 43.0 3.768.8 2.,155.7 3,703.0 | 2.512.8 — 1,190.2 2,289.4 — 1,342.5 897.1 252.7 | 1962 Dec. 31
16.6 — 1.221.7 | 3,989.9 —_ 4,689.7 2,294.2 3,595.3 2,512.8 _— 1,082.5 2,121.8 —_ 1,342.5 751.0 406.1 | 1963 Dec. 31
94.0 - 1,175.6 | 6,081.4 —_ 2,598.6 3.016.0 2,953.3 2,010.3 — 943.0 2.683.5 720.0 1,343.1 614.6 463.3 | 1964 Dec. 31
333.1 — 1.150.8 | 7.616.6 — 1,064.4 3,000.9 2,285.2 1,507.7 _— 777.5 3,344.3 1,390.0 | 1,445.8 508.5 432.8 | 1965 Dec. 31
146.8 — 1.149.5 | 7,400.5 — 1,280.5 3,054.9 2,285.2 1,507.7 —_ 777.5 3,343.6 1,390.0 | 1,445.8 507.8 765.9 | 1966 lan. 31
95.4 _— 1,148.7 7.197.2 —_— 1,483.8 3.054.9 2,285.2 1.507.7 _— 777.5 3,343.5 1,390.0 | 1,445.7 507.8 839.8 Feb. 28
23.6 —_— 1,148.7 | 7.356.2 —_— 1.324.8 3,094.9 2.285.2 1,507.7 — 777.5 3.343.5 1,390.0 | 1,445.7 507.8 883.7 Mar, 31
61.8 — 1.148.7 | 7.,034.9 - 1.646.1 3,135.0 2,230.3 1.507.7 156.3 566.4 3,343.5 1.390.0 | 1,445.7 507.8 529.0 Avpr. 30
127.5 — 1.148.6 | 6,930.3 — 1,750.7 3.563.9 2,199.1 1,507.7 125.0 566.4 3,343.5 1.390.0 | 1,445.7 507.8 934.90 Mar 31
19.2 _— 1.213.5| 7,205.4 —_ 1.475.6 3,582.9 2,199.1 1,507.7 125.0 566.4 3,343.5 1,390.0 | 1.445.7 507.8 994.1 June 30
38.5% —_— 1.148.5| 7.351.1 —_ 1,329.9 3,582.9 2.199.1 1,507.7 125.0 566.4 3,343.5 1.390.0 | 1,445.7 507.8 877 .4 Tuly 31
315.1 — 1,148.5| 7.858.0 - $23.0 3,583.7 2,199.1 1,507.7 125.0 566.4 3,255.4 1.390.0 | 1,445.8 419.6 848.9 Aug. 31
107.6 —_— 1,138.8 | 7.885.7 — 795.3 3.585.0 2,199.1 1,507.7 125.0 566.4 3,255.4 1,390.0 | 1,445.8 419.6 470.2 Sep. 30
83.2 —_— 1.097.4| 7.530.6 _ 1,150.4 3,605.0 2,199.1 | 1,507.7 125.0 566.4 3,255.4 1,390.0| 1,445.8 419.6 403.7 Qct. 31
315.7 —_— 1.097.4 | 7.640.4 -— 1.040.6 3.621.0 2,199.1 1.507.7 125.0 566.4 3,255.4 1,390.0 ! 1,445.8 419.6 | 1,008.9 Nov. 30
442.1 — 1,095.3| 7,803.7 —_ 877.8 3.741.0 2,461.5 1,770.1 125.0 566.4 3,255.9 1,390.0 | 1,4463 419.6 356.8 Dec. 31
127.1 —_ 1,091.4| 6,923.2 — 1,759.3 3,791.4 2,461.5 1.770.1 125.0 566.4 3,255.9 1,390.0 | 1,446.3 419.6 759.4 | 1967 lan. 31
91.0 — 1,091.0| 6,983.2 —_— 1,698.3 3,758.5 2,461.5 1,770.1 125.0 566.4 3,256.1 1.390.0 | 1,446.5 419.6 960.3 Feb. 28
13.% -— 1.091.1| 6.912.3 — 1,.769.2 3,753.3 2,461.5 1,770.1 125.0 566.4 3,256.1 1,390.0 | 1,446.5 419.6 384.4 Mar, 31
79.7 _ 1,091.1| 6.862.5 -_— 1,819.0 3,739.7 2,065.7 1,770.1 93.7 201.9 3,256.1 1.390.0 | 1,446.5 419.6 492.1 Apr. 30
6.0 —_— 1.091.0| 6.682.8 - 1.998.7 3,737.7 2,065.7 1.770.1 93.7 201.9 2.536.1 670.0 | 1.446.5 419.6 | 1,012.3 May 31
16.0 -_— 1.091.0( 7.157.3 —_ 1,524.2 3,796.8 2,065.7 1.770.1 93.7 201.9 2,536.1 670.0 | 1,446.5 419 6 444.3 June 30
38.3 _— 1,091.0| 7,149.5 —_ 1,532.0 3,767.2 2,051.2 1,755.6 93.7 201.9 2,536.1 670.0 | 1,446.5 419.6 971.0 Julv 31
81.5 -_— 1.113.2 | 6.819.7 — 1.861.8 3.755.1 2.051.2 1.755.6 93.7 201.9 2.447.9 670.0 | 1.446.5 331.4 528.9 Aug. 31
12.6 -_ 1.274.8 6,648.0 — 2.033.5 3,758.1 2,051.2 1,755.6 93.7 201.9 2.447.9 670.0 1.446.5 331.4 498.0 Sen. 30
45.4 —_ 1,889.7 | 5,503.3 - 3,178.2 3,758.2 2.,051.2 1,755.6 93.7 201.9 2,447.9 670.0 | 1.446.5 331.4 668.2 Qct. 31
103.6 — 2,111.5| 4,726.3 —_ 3,955.2 3,574.6 2,051.2 1.755.6 93.7 201.9 2,447.9 670.0 | 1,446.5 331.4 987.0 Nov. 30
158.1 _— 2,316.9| 6,437.8 —_ 2,244.5 3,639.5 1.533.9 1,238.3 93.7 201.9 2,448.2 670.0 1.446.8 331.4 830.1 Dec. 31
45.4 —_ 2,184.2| 7,160.1 —_— 1,522.2 3,633.9 1.533.9 1,238.3 93.7 201.9 2,448.2 6700 | 1.446.8 331.4 768.3 | 1968 Jan. 31
23.8 —_— 2,082.7( 7.377.0 — 1,305.3 3,872.6 1,533.9 1,238.3 93.7 201.9 2,546.3 670.0 | 1,544.9 331.4 692.0 Feb. 29
—_— -_— 2,122.3 6,664.8 —_ 2,017.5 3,970.1 1.533.9 1,238.3 93.7 201.9 2,546.3 670.0 1,544.9 331.4 573.4 Mar. 31
25.1 b 2,045.3 ) 7,216.2 —_ 1.466.1 3,942.1 1,300.8 1.238.3 62.5 — 2,546.3 670.0 1,544.9 331.4 662.5 Apr. 30
— -_— 2,132.1 6,668 .4 — 2,013.9 3.931.4 1.300.8 1,238.3 62.5 -_— 2,546.3 670.0 1,544.9 331.4 759.2 May 31
4.5 — 2.217.8[ 7,103.2 — 1.579.1 | 4.019.3 1,300.8 | 1,238.3 62.5 — 4.330.3 2.454.0 | 1.544.9 331.4 | 733.1 June 30
—_ —_ 2,204.2 | 6,412.3 _ 2,270.0 3,998.9 1,285.9 1,223.4 62.5 —_— 4,330.3 2:454.0 1,544.9 331.4 758.7 July 31
5.8 —_ 1,969.1 6,385.4 —_ 2,296.9 3,998.9 1,285.9 1,223.4 62.5 —_ 4,340.9 2,454.0 1,643.6 243.3 453.5 Aug. 7
4.6 — 1,823.9| 6,190.5 — 2,491.8 4,013.3 1,285.9 1,223.4 62.5 -— 4,340.9 2,454.0 1,643.6 243.3 449.6 Aur. 15
— —_ 1,765.6 | 6,454.1 _ 2,228.2 4,007.1 1,285.9 1,223.4 62.5 — 4,168.9 2,282.0 1,643.6 243.3 694.7 Aug. 23
15.4 — 1,785.7 | 6.616.2 —_ 2,066.1 4,019.5 1.285.9 1,223.4 62.5 —_ 4,168.9 2.282.0 1,643.6 243.3 480.9 Aug. 31
223 —_ 1.793.11 6.491.5 — 2,190.8 4,030.5 1.285.9 1,223.4 62.5 —_— 4,168.9 2,282.0 1,643.6 243.3 454.0 Sen. 7
] — —_ 1,750.0 | 6,498.4 —_ 2,183.9 ‘ 4,025.5 1,285.9 1.223.4 62.5 —_ 4,168.9 I 2,282.0 1,643.6 243.3 450.9 Sep. 15
Bundesbank for D ber 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Lander and the Land Central Banks® under

7 July 1958 onwards earmarked balances at foreign banks from the former item *Other claims on foreign countries™ have been included in the item “Balances at foreign banks”, while
footnote %). — %) From 31 March 1965 onwards this item includes only the sub-items specified, whereas prior to that date it also contained various consolidation loans to foreign
the liquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. — %) From 7 July 1959 onwards including Land Central

Liabilities

Liabilities in respect of
foreign business 1)
Amounts Note:
placed to Other Total Total of Date
Deposits of reserve . Capital Reserves liabilities of balance notes and of
Total forel Other for specific sheet coin in return
deposisgu liabilities circulation
1,274.3 . . 595.4 290.0 436.0 597.7 31,532.% 17.273.2 1957 Dec. 31
1.136.4 1 550.3 586.1 655.8 290.0 491.6 182.0 33,454.5 18.858.3 1958 Dec. 31
672.5 299.4 373.1 671.2 290.0 522.2 558.0 33,364.2 20,324.2 1959 Dec. 319
446.7 281.8 164.9 806.0 290.0 562.3 577.8 39.848.7 21,839.6 1960 Dec. 31
367.7 273.7 94.0 867.0 290.0 588.0 350.1 42.054.9 24,488.3 1961 Dec. 31 -
374.4 353.4 21.0 949.7 290.0 638.0 736 6 43,930.6 25.759.8 1962 Dec. 31
269.9 234.2 35.7 1.075.6 290.0 700.8 495.2 46,264.5 27.151.6 1963 Dec. 31
307.5 256.6 50.9 1,260.4 290.0 775.8 572.3 49,508.2 29,544.6 1964 Dec. 31
451.5 417.% 34.0 1,475.1 290.0 860.5 639.2 51,843.1 31.452.7 1965 Dec. 31
464.7 439.2 25.5 1.475.1 290.0 860.5 612.5 50,450.6 30,994.3 1966 Jap. 31
4 377.0 30.4 1,475.1 290.0 860.5 667.9 49,998.5 31,636.3 Feb. 28
616.6 582.3 34.3 1,475.1 290.0 860.5 724.8 52,476.4 32.043.6 Mar. 311
410.0 379.8 30. 1.690.0 290.0 962.8 154.2 50,587.1 32,546.6 Avr. 30
399.3 369.6 29.7 1,690.0 290.0 962.8 174.0 51,749.8 32,635.2 Mar 31
450.7 424.5 26.2 1,690.0 290.0 962.8 357.2 52,593.8 32.978.1 June 30
384.8 344.2 40.6 1,690.0 290.0 962.8 405 .4 £3,257.9 33,895.6 July 31
444.6 418.3 26.3 1,690.0 290.0 962.8 505.9 52.301.5 32,980.4 Aug, 31
408.7 379.3 29.4 1,690.0 290.0 962.8 547.1 52,325.8 33,305.2 Sev. 30
497.3 462.6 34.7 1.690.0 290.0 962.8 §73.3 52,020.8 32,706.8 Oct. 31
489.5 439.7 49.8 1,690.0 290.0 962.8 635.4 51,958.0 33.630.7 Nov. 30
551.8 493.6 58.2 1.690.0 290.0 962.8 864.6 54,913.8 32,906.0 Dec. 31
430.6 379.8 50.8 1,690.0 290.0 962.8 - 797.1 51,532.2 31,594.0 1967 lan. 31
358.4 324.6 33.8 1.690.0 290.0 962.8 885.7 52,371.3 32,262.8 Feb. 28
343.6 291.5 52.1 1,690.0 290.0 962.8 923.3 51,047.5 32,458.4 Mar, 31
291.0 263.7 27.3 1.925.0 290.0 1,080.2 223.7 51,319.8 33,136.7 Avr. 30
299.4 268.6 30.8 1,925.0 290.0 1,080.2 249.8 49,580.3 32,598.5 Mav 31
323.8 280.1 437 1.925.0 290.0 1,080.2 406.6 52,243.6 33,348.9 ;une 30
375.9 347.1 28.8 1,925.0 290.0 1.080.2 477.9 50,977.1 33,767.8 uly 31
496.2 464.9 31.3 1.925.0 290.0 1,080.2 543.2 48,878.6 33,233.5 Aug. 31
357.7 330.1 27.6 1,925.0 290.0 1,080.2 619.6 50,582.6 33,375.1 Sep. 30
309.7 275.8 339 1,925.0 290.0 1,080.2 658.1 48,908.7 32,694.8 Oct. 31
5§16.2 485.4 30.8 1,925.0 290.0 1,080.2 653.2 50,042.8 34,227.6 Nov. 30
643.5 506.1 137.4 1,925.0 290.0 1,080.2 728.9 53,869.5 33,829.3 Dec. 31
337.5 295.9 41.6 1.925.0 290.0 1,080.2 721.7 50,657.4 32,301.0 1968 Jan. 31
466.0 428.7 37.3 1,925.0 290.0 1,080.2 812.1 51,782.3 33,150.2 Feb. 29
401.7 348.9 52.8 1,925.0 290.0 1,080.2 855.6 52,678.4 33,590.1 Mar. 31
342.3 294.5 47.8 2,110.0 290.0 1,179.7 261.9 51,934.8 33,278.7 Apr. 30
391.4 332.5 58.9 2,110.0 290.0 1,179.7 310.8 52,236.4 34.266.1 Mav 31
512.1 448.6 63.5 2,110.0 290.0 1.179.7 474.2 54,784.2 34,725.2 June 30
350.5 319.7 30.8 2,110.0 290.0 1,179.7 550.2 53,003.5 34,592.3 July 31
542.3 509.9 32.4 2,110.0 290.0 1,179.7 702.2 52,169.4 32,758.1 Aug. 7
527.8 477.2 50.6 2,110.0 290.0 1,179.7 734.3 51,773.2 32,501.7 Aug. 15
411.7 355.8 55.9 2,110.0 290.0 1,179.7 695.5 55,135.4 31,186.9 Aug. 23
385.8 338.2 47.6 2,110.0 290.0 1.179.7 689.8 54,808.8 34,692.3 Aug, 31
404.8 368.3 36.5 2,110.0 290.0 1,179.7 754.7 55,113.5 33,353.6 Sev. 7
389.0 345.7 43.3 2,110.0 290.0 1.179.7 | 782.1 | 54,045.5 - 33,035.1 Sep. 15
Bundesbank for D 1957, pp. 30/31. — 1) From 7 July 1958 onwards balances of foreign depositors are no longer shown under “Deposits” but under “Liabilities in respect of

Railways, the Federal Postal Administration (from 31 March 1968 also including deposits of Postal cheque and Postal savings bank offices) and the Federal Equalisation of Burdens
‘occupying powers, previously shown as a separate item. — ¥) From 7 July 1959 onwards including Land Central Bank in the Saarland.
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IIL. Credit Iustitutions 1. Credit
A, Lending, Security Holdings, Deposits )
A. Lending, Security
N
1. Lending to Non-Banks
(excluding Treasury bill
Millions
Lending to non-banks
Lending to non-banks g
Business enterprises
Number Short-term lending Short-term lending
End of of
year rernort- Debtors Debtors
I'4 .
or _ . Discount | .Medium- Long-
month l::;;i;:x C'T:m credits term term c'::m
D) Total Accept- current S:l;::lii:- len%mg I‘nfl)i“‘ Totsl Accept- current 2’:::;:‘
Total ance account Treuug Total ance account
credits and bill ‘)ry credits and
other other
credits . credits
#
All Banking Groups?)
1954 3,787 26,033.5 14.391.2 1,099.9 13.291.3 11.642.3 4,402.8 27.515.9 %} 25,716.7 14,112.7 1.099.8 13,012.9 11.604.0
1955 3,631 9 28,995.1 15.441.3 1.193.6 14.247.7 13.553.8 5,185.3 37,171.9 28,669.2 15,182.7 1.193.6 13,989.1 13,486.5
1956. 3,658 30.617.2 16,481.7 1,028.9 15,452.8 14,135.5 6,184.2 44,361.9 )| 30,184.1 16,118.2 1,028.9 15.089.3 14.065.9 o
1957 3,658 32,341.1 17.658.7 926.1 16,732.6 14,682.4 6.722.4 50.758.6 31,716.3 17.129.4 926.1 16.203.3 14.586.9 ’
1958 3,663 32.529.8 18,195.4 670.0 17,525.4 14.334.4 7.850.3 60,234.7 31,998.2 17,724.7 670.0 17.054.7 14.273.5
3,678 35,237.2191 19,649.4 816.6 18.832.8 15,587.81%| 10,810.1 71.947.8 34,916,219 | 19,391.8 816.6 18.575.2 15.524.419)
1959 ) 3,749 35,845.41%}  19,843.0 816.6 19,026.4 16,002.41%| 10,949.4 73.198.2 35,524.019| 19,585.0 816.6 18.768.4 15.939.01%)
1960 &) %) 3,792 41,410.1 24,071.2 670.6 23,400.6 17,338.9 12,451.4 84,097.5 41,001.6 23,702.4 670.6 23,031.8 17,299.2
1961 3.803 47,955.01%)|  28,497.112) 836.4 27,660.7'%)| 19.457.9 14,689.4'3} [ 98,689.6 47,268.311)| 27,847.3'D) 836.4 27,010.9'%} 19,421.0
196214) 3,805 51,163.1%) 30,461.81%) 980.2 29,481.61%| 20,701.3 18,294.818)| 114,478.4'0)| 50,628.8%)| 29,973.8'%) 980.2 28,993.6%)| 20,655.0
1962%4) 3,776 51,167.8%)( 30.464.215) 979.7 29,484.518)|  20,703.6 18,363.9'%)| 114.592.817] 50,633.18}| 29.975.8'%) 979.7 28,996.18)| 20.657.3
1963 3,785  54,976.9%%)| 33,073.4%%) 1.188.6 31,884.8%2)( 21,903.5 21.002.5%%)| 132.937.1 54,079.1) 32,226.9") 1.188.6 31,038.3%) 21.852.2
1964 3,768 60,697.0")  36,836.8%%) 1,574.3 35,262.0%)| 23,860.2 23,418.1%)| 153,782.5%)| 59,138.9 35,328.1 1.574.8 33,753.3 23,810.8
1965 3,746 67,730.5 41,093.7 2,113.4 38,980.3 26,636.8 27,628.4 174.613.4 66,719.1 40,127.6 2,113 .4 38,014.2 26.591.5
1966 3.710 72,811.0 45,218.3 2,026.1 43,192.2 27,592.7 32,933.0 190.412.4 71,732.1 44,185.1 2.026.1 42.159.0 27.547.0
1967 Aug. 3,700 71,456.9 44,962.1 1.745.6 43,216.5 26,494.8 33,463.7 201.796.5 70.612.3 44,174.9 1.745.6 42,429.3 26.437.4
Sep. 3,698 73,302.4 46,484.7 1,730.9 44,753.8 26,817.7 33,524.7%%) 202,993.2 72.580.2 45.826.6 1,730.9 44,095.7 26,753.6
Qet. 3,698 71,670.4 45,160.3 1,768.3 43,392.0 26,510.1 33,606.8%)| 205.323.8 70.973.8 44,525.3 1,768.3 42,757.0 26,448.5
Nov. 3,697 72,315.1 45,311.3 1.749.8 43.561.5 27.003.8 33,972.7 207.901.7 71,485.4 44.539.3 1.749.8 42,789.5 26,946.1
Dec. 3,689 75,366.3 45,960.3 1.953.6 44,006.7 29,406.0 34,573.1 210.716.4 74,558.9 45.202.0 1,953.6 43,2484 29.356.9
1968 Jan. 3.682 72,407.1 44,507 .6 1.867.7 42,639.9 27.899.5 33,838.4 212,856.2 71,778.5 43,928.2 1,867.7 42,060.5 27.850 3 '
Feb. 3,681 72,921.5 45,369.0 1,743.3 43,625.7 27.552.5 33.988.3 215.232.0 72.302.4 44,800.1 1.,743.3 43.056.8 27.502.3
March 3,679 74,503.8 47.001.6 1,553.9 45,447.7 27,502.2 34,493.4 217,137.8 73.755.7 46,309.2 1,553.9 44,755.3 27,446:5
Avril 3,677 74,033.3 46,194.4 1.561.8 44.632.6 | 27.838.9 34,769.1 219,004.5 73.281.1 45,494.6 1.561.8 43.932.8 27,786.5
May 3,675 74.991.9 46,388.1 1,619.1 44,769.0 28.603.8 35.146.4 221,323.6 74.279.7 45,729.9 1,619.1 44.110.8 28,549.8
June 3,672 78,142.7 49,033.7 1,586.2 47,447.5 29,109.0 36,103.2 223,209.6 77.363.5 48,313.4 1,586.2 46,727.2 29,050.1
July 3,664 76,482.3 47,281.7 1,629.4 45,652.3 29,200.6 35,845.1 225,940.9 75,804.2 46,659.9 1,629.4 45,030.5 29,1443
Aue.P) e 77.502.8 e .o e e 36,232.6 | 229,096.7 76,757 .4 ‘ee .ee v v
Commercial Banks
1965 Dec. 352 38,502.9 21,799.9 1.922.6 19.877.3 16,703.0 10,705.5 14,909.4 38,287.0 21.619.2 1.922.6 19,696.6 16.667.8
1966 Dec. 345 39.868.3 23.396.9 1.803.0 21,593.9 16.471.4 12,830.2 15,896.6 39.558.6 23.120.3 1.803.0 21.317.3 16,438.3
1967 Dec. 336 42,222.1 23,356.9 1,741.5 21.615.4 18,865.2 12,907.3%%), 18,6719 41.840.1 23,014.8 1.741.5 21,2733 18,825.3
1968 May- 332 41,105.2 23.127.6 1,437.4 21,690.2 17.977.6 13.329.0 20,299.8 40.781.3 22,847.6 1.437.4 21,410.2 17.933.7
Tune 331 42,917.2 24,516.1 1,432.9 23,083.2 18,401.1 | 14.065.7 20,791.7 42,542.3 24,190.3 1,432.9 22,757.4 18,352.0
July 328 12.178.9 23,826.5 1,475.1 22,3514 18.352.4 13,862.2 21,302.7 41,854.3 23,548.9 1,475.1 22,073.8 18,305.4
Big Banks ©) +)
1965 Dec. 6 16,967.2 9,615.1 801.1 8,814.0 7.352.1 5,796.0 2.381.3 16,881.3 9.534.0 801.1 8.732.9 7.347.3
1966 Dec. 6 17,030.7 10,179.5 736.0 9,443.5 6,851.2 7.168.8 2,779.8 16,901.3 10,053.8 736.0 9,317.8 6,847.5
1967 Dec. 6 17,9454 9.385.2 675.2 8.7 8.560.2 6,945.4 4,138.8 17.839.8 9,282.4 675.2 8.607.2 8.557.4
1968 May [] 17.760.0 9.318.6 616.2 8.702.4 8.441.4 6,990.3 5.024.3 17.590.6 9.151.3 616.2 8.535.1 8,439.3
une 6 18,794.4 10,200.3 600.9 9,599.4 8,594.1 7.381.7 5,419.2 18,601.5 10,009.2 .9 9.408.3 8,592.3
July 6 18,077.3 9,490.8 604.6 8,886.2 8,586.5 7,126.4 5.664.1 17.918.3 9,333.5 604.6 8,728.9 8,584.8
State, Regional and Local Banks +)
1965 Dec. 103 14,673.7 8,645.1 581.5 8,063.6 6,028.6 3.767.7 11.457.2 14.596.6 8.581.6 581.5 8.000.1 6,015.0
1966 Dec. 105 15,472.0 9,407.0 517.7 8,889.3 6,065.0 4,398.4 12,002.5 15.368.5 9,317.7 517.7 8,800.0 6,050.8
1967 Dec. 106 16,746.7%)( 10.050.5%) 545.7 9,504.8%)|  6,696.2%) 4,682.9%)) 13,298.2 16,539.2%)  9,865.4%) 545.7 9.319.7%)  6,673.8%)
1968 May 108 16,119.8 9.,840.4 435.7 9,404.7 6,279.4 4,917.5 13,903.7 15,999.1 9.743.1 435.7 9.307.4 6,256.0
June 108 16,696.2 10,206.3 448.9 9,757.4 6,489.9 5,152.0 13,982.5 16,549.1 10,086.5 448.9 9,637.6 6,462.6
Tuly 109 16,575.5 10,142.6 458.6 9,684.0 6,432.9 l 5,170.8 I 14,271.3 16,444.6 10.036.8 458.6 9,578.2 6,407.8
Private Bankers +) &
)
1965 Dec. 204 5,047.9 2,620.2 428.5 2,191.7 ’2,427.7 710.8 450.1 5.,015.4 2.587.7 428.5 2,159.2 2.427.7
1966 Dec. 197 5,373.9 2,766.0 450.1 2,315.9 2,607.9 801.2 443.7 5.332.3 2.724.4 450.1 2.274.3 2,607.9
1967 Dec. 187 5,601.2%%) 2,855.6%) 4243 2,431.3%) 2,745.6%) 883.3 490.0 5,562.8%) 2,817.23% 424.3 2,392.9%%) 2,745.6%%)
1968 May 181 5,484.4 3,025.7 304.8 2,720.9 2.458.7 952.2 528.8 5.467.4 3.011.7 304.8 2,706.9 2,455.7 e
June 180 5,592.5 3,069.3 3100 2,759.3 2,523.2 | 1,055.3 534.4 5,576.0 3,055.8 310.0 2,745.8 2,520.2
July 177 5,708.3 3.164.0 317.9 2,846.1 2,544.3 l 1,070.2 l 519.4 5,692.1 3,150.8 - 3179 2,832.9 2,541.3
Specialised Commercial Banks +)
1965 Dec. 39 1,814.1 919.5 111.8 808.0 894.6 431.0 620.8 1.793.7 915.9 . 1115 804.4 877.8
1966 Dec. 37 1,991.7 1.044.4 99.2 945.2 947.3 461.8 670.6 1,956.5 1,024.4 99.2 925.2 932.1
1967 Deec. 37 1,928.8 1.065.6 96.3 969.3 863.2 395.7 744.9 1.898.3 1,049.8 96.3 953.5 848.5
1968 May 37 1,741.0 942.9 80.7 862.2 798.1 469.0 843.0 1.724.2 941.5 80.7 860.8 782.7
June 37 1,834.1 1,040.2 73.1 967.1 793.9 476.7 855.6 1,815.7 1,038.8 73.1 965.7 776.9
July 36 1,817.8 1,029.1 94.0 | 935.1 788.7 [ 494.8 847.9 1,799.3 I 1,027.8 94.0 933.8 771.5
*) Short-term lending: less than six months; medium-term lending: six months to less than four years; long-term lending: four years and over, — The classification of the credits is
1) Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part Ill. — ) Alterations are due, in general, to merging or liquidation
considerable number of institutions, alterations are explained by separate notes, — %) Partial amounts of the balance-sheet items "Debtors® and “Loans on a trust basis”, — ¢) Bal-
(Raiffeisen) to render returns, Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of
crease partly due to conversion of “administered loans™ (about DM 438 million of Land building loans) into bank credits (September 1954), — 7) Statistical decrease (long-term
42 million; long-term bank-to-bank lending about DM 7 million). — %) As from January 1960 including the Saarland. The rows of figures were linked together in December 1959 by
economic activity for the first time in December 1960. Up to end-November 1960 it was attributed, in the tabulations, as an overall item to the sector “Business enterprises and indi-
cf, footnote ), — 13) Statistical increase of about DM 43 million; cf, footnote 1?). — 1) In December 1962 the obligation to render returns was newly defined for the credit
more. The December figures are shown for both the old and the new range of institutions required to report. — 15) Statistical decrease of some DM 13 million. — 1) Statistical
DM 57 million. — %) Statistical shift of about DM 168 million between Business enterprises and individuals . (décrease) and Public authorities (increase). — *) Inclusion of
75 million; cf, footnote #), — %) Statistical increase of about DM 313 million; cf, footnote %), .— 25) Statistical decrease of about DM 313 million; ¢f. footnote M), — ) Statistical
decrease of about DM 122 million. — ) Statistical increase of about DM 194 million. — 3!) Statistical decrease of about DM 194 million. — %) Statistical decrease of DM 30
bankers by three regional banks (balance-sheet total about DM 320 million). — ) Statistical decrease owing to taking over of the business of three private bankers by three regional
Berlin subsidiaries, — ) Sub-group of “Commercial Banks®". — P) Provisional.
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Institutions

Holdings, Deposits
and Credit Institutions™)

III. Credit Institutions
A. Lending, Security Holdings, Deposits

and security holdings)*)
of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending Short-term lending
End of
. Debtors year
Medium- Long- Discount | Medium- Long- Medium- Long- or
. te;m . te;m Debtors credits . term term um term term month
ending ending not in- endin lendin; ong lendin; lendin
3 D) Total (cash E:luding D) & D) ¢ Total which: D:::;;::‘ € 3 £ 9 §
advances) | Treasury Total Accept-
bills) . ance
credits
~ All Banking Groups?)
3,923.0 | 22,459.29)| 316.8 278.5 38.3 479.8 5,056.7 2.874.7 1,236.5 36.3 1,638.2 699.3 7.298.4 1954
4,775.0 | 29.839.0 325.9 258.6 67.3 410.3 7.332.9 3,519.8 1,485.1 47.5 2,034.7 667.9 9.317.4 1955
-5,715.0 | 35,385.27)|  433.1 363.5 69.6 469.2 8,976.7 1] 3.301.6 1,581.0 56.2 1.720.6 582.4 10,911.6 1956
5,946.1 | 40.720.3 624.8 529.3 95.5 776.3 | 10,038.3 3,009.3 1,563.6 89.1 1,445.7 656.3 12,582.5 1957
6,900.0 | 47,416.4 531.6 470.7 60.9 950.3 12,818.3 3,026.0 1,672.1 170.5 1.353.9 624.6 13,601.8 1958
9.568.7 55,606.9 321.0 257.6 63.4 1,241.4 16,340.9 4,087.311) 1,971.9 134.8 2,115 .41) 849.7 15,141.9
9.707.1 | 56.,650.3 321.4 258.0 63.4 1,242.3 | 16,547.9 4,093.211) 1,973.6 134.9 2,119.61)|  867.4 15,164.2 1959 %)
11,167.3 | 64.953.5 408.5 368.8 39.7 1,284.1 | 19,144.0 4,538.9 2,315.3 166.9 2,223.6 873.8 16,946.4 1960 ) M
13.380.419)| 76.228.8 686.7 649,8 36.9 1,309.0 | 22,460.8 5,365.0 82 203.0 2,782.1 9 19,530.3
17,056.81%)| 88,813.9 534.3 48’0 46.3 1.238.0 | 25,664.517)( 6,132.5%%) 2,965.71%) 220.1 3,166.8 1,082.21% | 22,056.1 196214)
17.125,4:') 88,918.5 534.7 488.4 46.3 1,238.5 25,674.31)|  6,132.5%) 2,965.71%) 220.1 3,166.8 1,082.319) [ 22,056.6 196214)
19,711.78) 102.434.52%) 897.8 846.5 51.3 1.290.8 30,502.6¥) ||  6,408.8 3.151.0 200.5 3,257.8 1.144.9 24,493.0 1963
21,838.9%))117,080.6%)| 1,558.1%) | 1,508.7*) 494 1.579.2 36,701.9 7,450.0%) 3,344.9%) 242.3 4,105.1 1,987.8%0) | 26,453.1%) 1964
25,219.4 |[131.421.7 1,011.4 966.1 453 2,409.0 | 43,1917 7.805.4 2,986.7 250.7 4,818.7 2,311.8 29,400.6 1965
28,990.2 |142,165.1 1,078.9 1,033.2 45.7 3.942.8 | 48,247.310)}| 8.,428.4 3,329.3 302.6 5,099.1 2,869.5 30,748.2%1) 1966
28,964.8  [149,141.2 844.6 787.2 57.4 4,498.9 52,655.3 8,408.7 2,826.7 249.9 5,582.0 2,812.9 31,778.1 Aug. 1967
28,988.13%)| 150,056.9 7222 658.1 64.1 4,536.6 | 52.936.3 8,375.6 2,899.1 244.1 5,476.5 2,852.3%) | 32,003.0 Sep.
29,071.78%)| 151,808.3 696.6 635.0 61.6 4,625.1 53,515.5 8,209.2 2.783.6 224.3 5,425.6 2,940.5 32,152.8 Oct,
29,191.8 | 153,447.6 829.7 772.0 57.7 4,780.9 | 54.454.1 8,384.6 2,979.5 212.5 5,405.1 3,019.3 32,457.6 Nov.
29.728.2 | 155,229.4 807.4 758.3 49.1 4,844.9 55,487.0 9.729.6 3,155.3 217.5 6,574.3 3,078.8 32,704.3 Dec.
29,122.6 |156,343.8 628.6 579.4 49.2 4,715.8 | 56.512.4 9,167.3 3,035.0 221.1 6,132.3 3,332.5 33,022.3 Jan. 1968
29,138.9 |157,515.7 619.1 568.9 50.2 4,849.4 | 57,716.3 8,987.0 3,133.2 231.5 5,853.8 3,341.9 33,498.1 Feb.
29,586.5 | 158,460.0 748.1 692.4 55.7 4,906.9 | 58,677.8 9,159.5 3,385.3 226.5 5,774.2 3,455.7 33,611.9 March
29,902.3 |159,647.7 752.2 699.8 52.4 4.866.8 | 59,356.3 9,230.1 3,205.1 243.3 6,025.0 3,521.3 33,853.3 Avril
30,304.0 |161,245.9 712.2 658.2 54.0 4.842.4 | 60,077.7 9.730.6 3,391.1 240.0 6,339.5 3,534.9 33,355.337) ay
31,181.3 |162.607.4 779.2 720.3 58.9 4,921.9 | 60,602.2 9,798.1 3,348.6 230.8 6,349.5 3,699.7 33,382.7 Tune
31,059.5 |164,522.0 678.1 621.8 56.3 4,785.6 | 61,418.9 9,305.8 3,158.5 223.0 6,147.3 3,596.8 34,041.9 July
31,452.6 |166,579.7 745.4 e e 4,780.0 | 62,517.0 e e e e Cee e Aug.P)
Commercial Banks
10.462.7 | 12,679.2 215.9 180.7 35.2 242.8 ,230.2 4,014.2 1,981.3 250.1 2,032.9 978.6 453 .4 Dec. 1965
12,4519 | 13,498.5 309.7 276.6 33.1 378.3 2,398.1 4,635.4 2,273.8 296.6 2,361.6 1,097.2 544.0 Dec. 1966
12,218.2%)] 15.707.1 382.0 342.1 39.9 689.1 ,964.8 6,038.6 2,281.2 210.4 3,757.4 1,156.3%) 594.0 Dec. 1967
12,601.6 | 16.794.1 323.9 280.0 43.9 727.4 3,505.7 5,790.1 2,492.5 236.7 3,297.6 1,266.3 764.5 May 1968
13,262.0 | 17,283.2 374.9 325.8 49,1 803.7 3,508.5 5.669.0 2,352.2 227.4 3,316.8 1,283.3 817.6 lune
13,120.4 | 17.765.3 324.6 277.6 47.0 741.8 ,537.4 5,518.0 2,273.7 220.3 3,244.3 1,239.2 914.0 July
Big Banks ) *)
680.5 2.087.2 85.9 81.1 4.8 115.5 294.1 2.085.5 1,128.5 170.4 957.0 441.7 106.4 Dec. 1965
7,021.9 2,464.1 129.4 125.7 3.7 146.9 315.7 2.419.5 1.310.0 210.3 1.109.5 532.2 147.9 Dec. 1966
,505.5 3,755.0 105.6 102.8 2.8 439.9 383.8 3,036.6 1.205.4 135.7 1.831.2 526.4 160.2 Dec. 1967
,556.9 4,336.5 169.4 167.3 2.1 433.4 687.8 2,862.5 1,369.9 174.9 1,492.6 571.4 177.8 May 1968
6,922.9 4,736.0 192.9 191.1 1.8 458.8 683.2 2,654.9 1,161.4 163.0 1,493.5 665.1 204.0 lune
6,676. 4,956.7 159.0 157.3 1.7 449.8 707.4 2,555.3 1,130.9 157.4 1,424.4 638.6 294.0 July
State, Regional and Local Banks +)
3.649.9 9.,733.5 77.1 63.5 ! 13.6 117.8 1,723.7 1,411.1 703.8 62.0 707.3 451.7 305.5 Dec. 1965
4,177.4_ | 10,173.4 103.5 89.3 14.2 221.0 1,829.1 1.575.5 800.6, 69.5 774.9 492.7 340.2 Dec. 1966
4,452.3%)] 11,043.5 207.5%) 185.1%) 22.4 230.6 2,254.7 2,197.3%) 889.0%) 55.8 1,308.3%) 541.7%%) 387.6 Dec. 1967
4,656.1 | 11,435.7 120.7 97.3 23.4 261.4 2,468.0 2,206.7 975.9 47.8 1,230.8 595.0 521.6 May 1968
4,857.9 | 11,506.8 147.1 119.8 27.3 294.1 2,475.7 2,247.9 1,017.9 50.2 1,230.0 509.6 541.8 June
4,915.1 | 11,785.8 130.9 105.8 25.1 255.7 2,485.5 2,204.6 969.2 50.1 1,235.4 497.8 560.9 July
Private Bankers +)
706.6 429.7 32.5- 32.5 - 4.2 20.4 396.5 107.0 17.7 289.5 66.3 35.5 Dec. 1965
797.2 413.0 41.6 41.6 - 4.0 30.7 515.8 115.5 16.8 400.3 51.7 49.0 Dec. 1966
874.8 429.6 38.4%) 38.4%) —_ 8.5 60.4 671.5%) 139.4%) 18.9 532.1%%) 39.2 36.1 Dec. 1967
935.6 459.3. 17.0 14.0 3.0 16.6 5 627.6 120.4 14.0 507.2 3.6 54.7 May 1968
1,018.3 466.4 16.5 13.5 3.0 37.0 68.0 656.3 138.3 14.2 518.0 54.9 62.0 Tune
1,046.5 461.8 16.2 13.2 3.0 237 57.6 646.2 145.5 12.8 500.7 52.5 45,7 July
Specialised Commercial Banks +)
425.7 428.8 20. 3.6 16.8 | 5.3 192.0 121.1 42.0 —_ 79.1 6.0 Dec. 1965
455.4 448.0 35.2 20.0 15.2 6.4 222.6 124.6 47.7° - 76.9 20.6 6.9 Dec. 1966
385.6 479.0 30. 15.8 14.7 10.1 265.9 133.2 47.4 — 85.8 0 10.1 Dec. 1967
453.0 562.6 16.8 1.4 15.4 16.0 280.4 93.3 26.3 67.0 51.3 10.4 May 1968
462.9 574.0 18.4 1.4 17.0 13.8 281.6 109.9 34.6 — 75.3 53.7 9.8 Tune
482.2 561.0 18. 1.3 | 17.2 12.6 l 286.9 ‘ 111.9 28.1 - 83.8 50.3 13.4 July

based on the period agreed with the customers, not on the period still to run as from the date of the return. — X) For Treasury bill and security holdings, see Table IIl A 2. —
- of institutions, or to the establishment of new insti
ance-sheet item “Long-term lending®, and partial amount of balance-sheet item “Loans on a trust basis”. — %) Decrease due to alteration of the obligation of the credit cooperatives
RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — % In-
lending to non-banks about DM 560 million; long-term lending to business enterprises and individuals about DM 518 million; long-term lending to public authorities about DM
showing, firstly, the figures excluding the Saarland and, secondly,
viduals®, — 1) Statistical decrease of DM 40 million; cf. footnote 31). — 1) Statistical increase of DM 40 million; cf. footnote 19). — 1) Statistical decrease of about DM 43 million;
cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or
increase of roughly DM 32 million. — 17) Statistical decrease of roughly DM 115 million. — ) Statistical increase of roughly DM 13 million, — 1) Statistical increase of roughly
previously unrecorded Private B.
increase of DM 15 million. — *) Statistical increase of about DM 452 million; cf. footnote ) __ ) Seatistical decrease of about DM 452 million; cf. ), —

million, — ™) Statistical increase of DM 30 million. — 3¢) Statistical increase of DM 30 million. — %) Statistical increase owing to taking over of the business of three private
banks (balance-sheet total about DM 360 million). — 37) Statistical decrease of about DM 566 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their

tutions; decrease in number of “Private Bankers” is also due to change in legal form. In the case of larger institutions, or of a
the figures including the Saarland. — ¢) Lending by credit cooperatives (Raiffeisen) was broken down by sectors of

ankers with small volume of business, — **) Statistical decrease of about DM 75 million; cf. footnote ) W) Statistical increase o'f') a‘_bou.t Dlv%
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IIL. Credit Institutions
A. Lending, Security Holdings, Deposits . 1. Lending to Non-Banks
(excluding Treasury bill
. ' Millions
Lending to non-banks
Lending to non-banks
Business enterprises
Number ) Short-term lending Short-term lending
of
. Debtors Debtors
End of “f:g" ! ¢
month institu- Credits Discg}mt Medium- Long- Credits
tions in credits 1 te:]’;n lte;l;n in Di
2) Total Accept- current (c‘;z:iil:' ena) ne en‘) ng Total Accept- current c'::g;‘::'
Total ance account Treasug Total ance account .
credits and bill ‘)ry credits and
other other
credits credits
Central Giro Institutions® b
! \
1965 Dec. 12 3.839.3 1,703.1 71.0 1,632.1 | 2,136.2 3.314.0 | 28,3747 3,671.3 1,540.6 71.0 1.469.6 2,130.7
1966 Dec. 12 4,019.8 1.888.7 | 820 1,806.7 2,131.1 4,365.5 30.371.0 3,774.2 1649.8 $2.0 1.567.8 2,124.4
1967 Dec. 12 3,636.9 1,620.0 78.9 1.541.1 2,016.9 4,399.7 | 33,245.4 3,521.6 1,508.9 78.9 1.430.0 2,012.7
2
1968 May 12 3,394.5 1.429.4 75.5 ,353.9 1,965.1 4,254.5 | 34.303.5 3,355.4 1,395.0 75.5 1.319.5 1.960.4
une 12 3,752.9 1,686.1 69.2 1,616.9 2,066.8 4,363.0 34,412.3 3,679.5 1,617.4 69.2 1,548.2 2,062.1
uly 12 3,685.5 1,577.9 724 :  1,505.5 ,107.6 4,244.0 34,762.3 3,629.1 1,526.2 72.4 1,453.8 2,102.9
\
Savings Banks
1965 Dec. 864 | 10,774.4 7.921.8 10.7 7.911.1 2,852.6 5,804.2 | 49.853.9 10.466.0 7.617.5 10.7 7.606.8 2,848.5
1966 Dec. $62 | 12.314.7 9.020.6 15.8 9,004.8 3,294.1 6.835.5 54,842.6 12.062.0 $.772.7 158 £.756.9 3.289.3
1967 Dec. 862 12,783.2 9,761.6 25.7 9.735.9 3.021.6 7.720.8 | 60,024.3 12,549.3 9.531.9 25.7 9,506.2 3.017.4
1968 May 859 | 13,596.2 10.485.0 21.1 10.463.9 3,111.2 8.018.3 | 62.623.4 13,402.4 | 10,295.6 21.1 10,274.5 3,106.8
June 859 | 14,357.7 11,226.9 17.0 11,209.9 3.130.8 8.043.0 | 63.155.6 14.103.3 10.976.7 17.0 10,959.7 3.126.6
Tuly 858 13,854.9 | 10.683.6 2022 10.663.4 3,171.3 8,077.1 63,809.3 13,625.4 | 10,4578 20.2 10,437.6 3,167.6
Central Institutions of Credit Cooperatives H)0)
1965 Dec. 18 1,013.6 681.2 12.0 639.2 332.4 141.0 589.0 1,013.5 681.1 2.0 639.1 332.4
1966 Dec. 18 1,213 % 797.8 65.2 73206 415.7 174.8 626.7 1.208.% 792.8 65.2 727.6 4157
1967 Dec. 18 1,180.8 784.2 49.9 7343 396.6 195.0 646.4 1,176.7 780.1 49.9 730.2 396.6
1968 May 18 956.5 564.5 5.5 559.0 392.0 205.7 674.6 942.5 550.5 5.5 545.0 392.0
June 18 1,033.8 638.2 3.3 634.9 395.6 195.6 660.1 1,020.5 624.9 3.3 621.6 395.6
July 18 964.0 591.9 12 590.7 37211 205.9 677.4 954.2 582.1 1.2 580.9 3721
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 5 73,7 44.5 - 44.5 29.2 46.1 83.4 73.7 4.5 44.5 29.3
1966 Dec. 5 1387 83.7 - 83.7 55.0 61.9 88.3 1337 78.7 - 78.7 550
1967 Dec. 5 115.5 81.9 - 1. 103.1 111.4 77.8 - 77.8 33.6
1968 May 5 115.8 0.1 1.4 4.3 6.1 110.3 111.6 77.3 0.1 77.2 34.3
June 5 117.2 82.8 o1 82.7 34.4 65.5 108.1 113.0 78.6 0.1 785 344
July 5 113.2 80.4 0.1 0.3 8 115.3 109.4 76.6 0.1 76.5 32.8
Central Institutions of Credit Cooperatives (Raiffeisen)
1965 Dec. 13 939.9 636.7° 42.0 594.7 303.2 94.9 505.6 939.8 636.6 42.0 594.6 303.2
1966 Dec. 13 1,074.8 714.1 65.2 648.9 360.7 112.9 538.4 1,074.8 714.1 65.2 6489 360.7
1967 Dec. 13 1.065.3 702.3 199 652.4 363.0 129.8 543.3 1,065.3 702.3 49.9 652.4 363.0
1968 May 13 840.7 483.0 5.4 477.6 357.7 139.6 564.3 £30.9 473.2 5.4 467.8 357.7
June 13 916.6 555.4 32 552.2 3612 130.1 5520 907.5 546.3 3.2 543.1 361.2
July 13 850.8 511.5 1.1 510.4 339.3 137.4 562.1 844.8 505.5 1.1 504.4 339.3
Credit Cooperatives™)
1965 Dec. 2,195 9,065.5 7,508.3 24.9 7.483.4 1.557.2 2,216.4 8,311.1 9,031.6 7.475.0 24.9 7.450.1 1.556.6
1966 Dec. 2,188 10.190.9 8,394.5 28.8 8,365.7 1,796.4 2,488.4 9,258.3 10.150.7 8.355.4 288 8.326.6 1,795.3 ;
1967 Dec. 2,180 | 10,861.4 9,197.9 38.1 9,159.8 1,663.5 2,799.5 10.678.2 10.822.3 9.159.8 33.1 9,121.7 1.662.5
1968 May 2,179 | 11,134.2 9,473.8 269 | 9.4469 1,660.4 2,932.3 11.452.4 11,098.0 | 9,438.6 26.9 9,411.7 1,659.4
June 2,177 11,475.6 9,830.2 25.5 9,804.7 1,645.4 2,982.1 11,542.3 11,436.8 9,792.4 255 9,766.9 1,644.4
Tuly 2,173 11.366.0 9,678.1 22.4 9,655.7 1,687.9 3,009.5 11,764.9 11,326.7 9.639.7 224 9,617.3 1,687.0
W
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 756 6,054.1 4.816.2 223 4,793.9 1.237.9 1,228.0 4.366.9 6,041.9 4,804.4 22.3 4,782.1 1.237.5
1966 Dec. 750 6.750.4 5,335.5 256 : 5.3099 1,414.9 1,380.2 4,963.6 67336 5,319.3 256 5.203.7 1.4143
1967 Dec. 748 7,085.0 5,811.0 329 57781 1.274.0 1,567.7 5.619.3 7.066.1 5,792.7 329 5.759.8 1,273.4
1968 May 748 7,310.7 6,048.6 24.5 6,024.1 1.262.1 1,651.6 6.043.3 7,294.2 6,032.9 24.5 6,008.4 1,261.3
June 747 7,552.5 6,299.8 23.4 6,276.4 1,252.7 1,677.1 6,084.5 7,534.4 6.282.4 23.4 6,259.0 1,252.0
Tuly 745 .|  7,483.3 6,194.9 21.5 6,173.4 1,288.4 1,705.2 |  6,209.3 7,463.8 6.175.9 215 6,154.4 1.287.9
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table III A 5)
1965 Dec. 1,439 3,011.4 2.692.1 2.6 2,689.5 319.3 988.4 ,944.2 1989, 2,6 2.6 2,668.0 319.1
1966 Dec. 1,438 3,440.5 3,059.0 3.2 3,055.8 381.5 1.108.2 4,494.7 3,417.1 3,036.1 32 3.032.9 381.0
1967 Dec. 1,432 3,776.4 3.386.9 5.2 3,381.7 389.5 1.231. ,058.9 ,756 . 5.2 3.361.9 389.1
1968 May 1.431 | 3,823.% 3,425.2 2.4 3,422.8 398.3 1,280.7 5,409.1 3,803.8 3,405.7 2.4 3,403.3 398.1
]uile 1,430 3,923.1 3,530.4 2.1 3,528.3 302.7 1,305.0 5,457.8 3,902.4 3,510.0 2.1 3,507.9 3924
July - 1,428 3,882.7 3,483.2 0.9 3,482.3 399.5 1,304.3 5,555.6 3,862.9 3,463.8 0.9 3,462.9 3991
i
), ¥) and %) to ): see first page of Table Il A 1. — %) Statistical decrease of about DM 566 million. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is
Functions”., — -+) (Schulze-Delitzsch) and (Raiffeisen).
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111, Credit Institutions

and Credit Institutions®) (cont’d) ' A. Lending, Security Holdings, Deposits
and security holdmgs)")
of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending Short-term Iending
Debtors
v End of
Medium- Long- Discount Medium- Long- Medium- Long- month
term term D b creditl term term amon term term
lending lending ebtors (not in- lending Iending g Discount lending lending
s " Total (cash A pe . Total which: .
) )] ¢luding ) )] A credits 8) 4
advances) | T, i Total ccept-
ressury ance
‘ credits
|
Central GiroInstitutions®
2,657. 18,9425 168.0 162.5 5.5 656.8 9,432.2 827.3 262.1 0.6 565.2 252.1 3,919.8 Dec. 1965
3,297.1 20.190.8 245.6 238.9 6.7 1,068.4 10.180.2 961.3 296.1 4.3 665.2 507.0 4,152.4 Dec. 1966
3,466.8 21,977.8 115.3 111.1 4.2 932.9 11.267.6 1,173.4 199.5 2.8 973.9 430.8 4,785.9 Dec. 1967
3.330.7 22,722.2 39.1 34.4 4.7 923.8 11,581.3 1,153.8 316.3 3.3 837.5 632.3 5,216.2 May 1968
3,389.8 22,804.7 73.4 68.7 4.7 973.2 11,608.1 1,269.1 398.3 3.3 870.8 652.3 5,213.6 June
3,299.0 23,008.1 56.4 51.7 4.7 945.0 11,754.2 1,208.3 371.2 2.5 837.1 654.9 5,627.4 July
|
Savings Banks
4,709.1 40,654.1 308.4 304.3 4.1 1,095.1 9,199.8 347.5 48.5 — 299.0 150.3 806.6 Dec. 1965
5,182.8 44,376.3 15217 247.9 48 1,652.7 10,466.3 458.3 75.2 0.0 383.1 2501 799.4 Dec. 1966
5.583.8 48,100.2 233.9 2297 4.2 2,137.0 11,924.1 397.9 53.8 — 344.1 464.0 1.050.7 Dec. 1967
5,859.8 49,904.8 193.8 189.4 4.4 2,158.5 12,718.6 436.4 44.8 — 391.6 617.1 626.45 | May 1968
5,915.9 50,306.1 254.4 250.2 42 2,127.1 12,849.5 495.6 51.0 - 144.6 609.5 625.4 June
5,970.9 50,803.5 2295 | 2258 3.7 2,106.2 13,005.8 456.4 2.6 - 413.8 600.7 637.2 July
-Central Institutions of Credit Cooperativest)[D

140.2 585.5 0.1 01 — 0.8 3.5 659.3 415.3 — 244.0 46.4 2,358.0 Dec. 1965

171.4 6223 5.0 5.0 _ 3.4 4.4 786.0 455.1 1.8 330.9 73.1 2,550.7 Dec. 1966

188.9 635.7 4.1 41 - 6.1 10.7 615.4 371.1 42 234.3 54.7 2,774.4 Dec. 1967

199.6 662.6 14.0 14.0 - 6.1 12.0 523.4 243.4 — 280.0 8.7 2,965.9 May 1968

189.6 . 647.3 13.3 13.3 — 6.0 12.8 614.4 323.8 0.1 290.6 46.6 2,911.7 June

199.9 664.7 9.8 9.8 —_ 6.0 12.7 519.6 225.1 0.1 294.5 5.1 2,960.1 July

Central Institutions of Credit Cooperatiyes (Schulze-Delitzsch)

45.3 $1.2 — — — 0.8 2.2 323.4 153.7 —_ 169.7 8.9 1,071.1 Dec. 1965

58.5 856 5.0 5.0 — 3.4 2.7 381.2 175.6 — 205.6 26.3 1,103.3 Dec. 1966

59.1 94.0 4.1 41 — 6.1 9.1 296.4 - 162.8 — 133.6 12.6 1,176.2 Dec. 1967

60.0 101.2 4.2 4.2 — 6.1 9.1 326.9 145.0 — 181.9 13.4 1,260.9 May 1968

59.5 98.2 4.2 42 - 6.0 9.9 2091 210.3 - 198.8 12.8 1,229.6 Tune

62.5 105.4 38 3.8 - 6.0 9.9 336.5 135.6 —_— 200.9 12.0 1,2418 July

Central Institutions of Credit Cooperatives (Raiffeisen)

94.9 504.3 0.1 0.1 - - 1.3 335.9 261.6 — 74.3 37.5 Dec. 1965
112.9 536.7 — — — — 1.7 404.8 279.5 1.8 125.3 168 1.447.4 Dec. 1966
129.8 541.7 0.0 0.0 - —_ 1.6 319.0 208.3 4.2 110.7 42.1 1.598.2 Dec. 1967
139.6 561.4 9.8 9.8 — _ 2.9 196.5 98.4 — 98.1 35.3 1,705.0 May 1968
130.1 549.1 9.1 9.1 - — 2.9 205.3 113.5 0.1 91.8 338 1,682.1 June
137.4 559.3 6.0 6.0 - - 2.8 183.1 9.5 0.1 93.6 33.1 1,718.3 July

Credit Cooperatives™)
2,127.6 7.809.7 33.9 33.3 0.6 £8.8 501.4 35.3 - 2.9 61.0 Dec. 1965
2,361.7 £.837.9 40.2 39.1 1.1 126.7 620.4 37.9 152 L 22.7 1.8 65.7 Dec. 1966
2,652.0 9.946.4 39.1 38.1 1.0 147.5 731.8 42.1 - 20.7 2.9 103.2 Dec. 1967
2,785.2 10,666.5 36.2 5.2 1.0 147.1 785.9 40.9 19.8 —_ 21.1 2.9 135.2 May - 1968
2,831.4 10.755.3 38.8 37.8 1.0 150.7 787.0 40.2 20.3 — 19.9 2.9 147.1 June
2,858.6 10,965.2 39.3 8.4 0.9 150.9 799.7 42.0 21.7 — 20.3 2.5 143.3 July
Credit Cooperatives (Schulze-Delitzsch)
1,203.5 4,144.4 12.2 11.8 0.4 2 2225 34.6 17.0 - 17.6 2.8 41.8 Dec. 1965
1343 8 4,676.5 16.8 16.2 0.6 36.4 287.1 35.1 15.1 - 200 1.8 41.5 Dec. 1966

,519.1 ,282.5 18.3 0.6 336.8 105 21.2 - 19.3 2.7 62.5 Dec. 1967
1 ,680.7 5 15.7 0.8 5.1 362.6 37.0 19.7 - 7.3 2.9 88.7 May 1968
1,630.1 5,722.2 18.1 17.4 0.7 47.0 362.3 37.1 19.9 — 172 2.9 96.0 June
1, 4 19.0 0.5 6.6 367.9 387 21.3 - 7.4 2.4 91.3 July

Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIT A 5)

924.1 3,665.3 C217 21.5 0.2 64.3 278.9 0.7 0.6 — e.1 0.1 19.2 Dec. 1965
1.017.9 4,161.4 234 22.9 0.5 90.3 333.3 2.8 0.1 — 2.7 - 242 Dec. 1966
1,132.9 4,663.9 20.2 19.8 0.4 98.9 395.0 1.6 0.2 - 1.4 0.2 40.7 Dec. 1967
1,178.7 4,985.8 19.7 19.5 0.2 102.0 423.3 3.9 0.1 - 3.8 _ 46.5 May 1968
1,201.3 5,033.1 20.7 20.4 0.3 103.7 424.7 3.1 0.4 — 2.7 — 51.1 June
1,200.0 5,123.8 19.8 19.4 0.4 104.3 431.8 3.3 0.4 — 2.9 0.1 53.0 Tuly

included in the group “Credit Institutions with Special Functions®, — [J) Without Deutsche Genossenschaftskasse, whidh is included in the group “Credit Institutions with Special
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1. Credit Institutions
A. Lending, Security Holdings, Deposits
1. Lending to Non-Banks
(excluding Treasury bill
Millions
Lending to non-banks
Lending to non-banks
Business enterprises
Numfber Short-term lending Short-term lending
o
End th relp:;t' Debtors Debtors
mont| . Di Medium- Long-
h::;i;v: Credits credits term term Credits
5 T in (not in- lending lending Total in Discount
otal Accept- current cluding 3) 4 Accept- current credits
Total ance account Treasury Total ance account
credits and bills) credits and
other other i
credits credits .
Private and Public Mortgage Banks
t
1965 Dec 48 629 61.8 -_— 61.8 1.1 491.1 52,024.0 54.1 53.0 - 53.0 1.1 E
1966 Dec. 43 93,8 93.6 - 93.6 0.2 775.5 53,669.6 %) 57.4 57.2 - §7.2 0.3
1967 Dec. 43 75.4 74.2 - 74.2 1.2 908.9 59,357.9 64.5 63.3 - 63.3 1.2
1968 May 43 135.4 133.1 - 133.1 2.3 901.6 62,495.1 119.4 117.1 - 117.1 2.3
June 43 102.1 99.8 —_ 99.8 23 915.0 62,853.9 94.5 92.2 - 92.2 23
July 43 75.4 72.6 — 72.6 2.8 897.4 63,470.0 73.8 71.0 - 71.0 2.8
Private Mortgage Banks °)
1965 Dec. E) 32.8 32.8 -— 32.8 0.0 2711 26,293.1 24.3 243 —_ 243 0.0
1966 Dec. 29 44.6 44.4 - 4“4 0.2 381.1 28,874.71%) 38.6 38.4 —_ 38.4 0.2
1967 Dec. 29 54.1 52.9 — 52.9 1.2 551.8 32,575.7 44.0 423 — 4.8 1.2
1968 May 29 83.1 80.8 —_— 80.8 23 539.3 35,049.1 80.1 77.8 — 77.8 2.3
une 20 | 523 50.0 — 50.0 23 543.2 35,348.6 52.3 50.0 — 50.0 23
uly 29 51.0 48.2 - 48.2 2.8 525.7 35,765.6 51.0 48.2 —_ 48.2 2.8
Public Mortgage Banks
1965 Dec. 17 30.1 29.0 -— 29.0 1.1 220.0 25,730.9 29.8 28.7 —_— 28.7 -1.1
1966 Dec. 14 49.2 49.2 — 49.2 _ 394.4 24,794.91%) 18.8 18.8 — 18.8 —_
1967 Dec. 14 2713 213 — 1.3 —_ 357.1 26,782.2 20.5 20.5 —_ 20.5 -
1968 May 14 52.3 52.3 - -_ 362.3 27,446.0 39.3 39.3 -— 39, —_—
June 14 49.8 49.8 - 49.8 — 371.8 27,505.3 422 422 — 422 -
Tuly 14 24.4 24.4 -— — 371.7 27,704.4 22.8 2238 — 2.8 -
CreditInstitutions with Special Functions?)
i }
1965 Dec. 21 2.396.5 714.9 420 672.9 1,681.6 1.707.8 16,618.6 2,120.1 438.5 42.0 396.5 1.681.6
1966 Dec. 19 2,988.4 674.9 31.3 643.6 2.313.5 2,015.1 20,828.1'%)| 2,798.9 485.4 313 454.1 2,313.8
1967 Dec. 20 3,013.7 475.7 19.5 456.2 2,538.0 2.112.9 23,111.5 2,991.5 453.5 19.5 434.0 2,538.0
1968 May 20 3,112.2 501.3 52.7 448.6 2,610.9 2,050.1 24,386.1 3,023.2 412.3 52.7 359.6 2,610.9
June 20 2,949.3 364.9 38.3 326.6 2,584.4 2,078.2 24,709.2 2,932.6 348.2 38.3 309.9 2,584.4
July 20 2,937.8 316.5 38.2 278.3 2,621.3 2,063.4 25,072.4 2,921.1 299.8 38.2 261.6 2,621.3
Instalment Credit Institutions®)
1965 Dec. 21 2,075.5 702.7 0.2 702.5 1,372.8 3,248.5 17.7 2,075.5 702.7 0.2 702.5 1,372.8
1966 Dec. 208 2,121.6 951.2 — 951.2 1,170.4 3,448, 24.6 2,121.6 951.2 — 951.2 1,170.4
1967 Dec. 203 1,592.9 689.8 — 689.8 903.1 3,529.2") 41.0 1,592.9 689.8 - 689.8 903.1
1968 May 197 1.557.4 673.5 0.0 673.5 883.9 3,454.8 43.4 1,557.4 673.5 0.0 673.5 883.9 ;.
une 197 1,553.8 671.4 0.0 671.4 882.4 3,460.7 44.3 1,553.8 671.4 0.0 671.4 882.4
uly 197 1,419.7 534.3 - 534.3 885.4 3,485.7 44.5 1,419.7 534.3 —_ 534.3 885.4 :
3
i
. s L
Postal Cheque and PostalSavings Bank Offices?) ;
1965 Dec. 15 — - — - —_ —_ 3,914.7 - —_ — — —
1966 Dec. 15 — — — — —_ - 14,6952 - - — — -
1967 Deec. 15 — -_— — -— —_ _ 4,939.6 —_ —_ —_ -— —
i
1968 May 15 — — — — f— —_ 5,045.3 —_ —_ -— —_ —_—
June 15 - - — — — - . 5.039.6 - — — - -
July 15 - —_ — — - —_ 5,037.4 - — — - =
*), X) and %) to 4): cee first £age of Table IIl A 1. — %) Breakdown by sub-groups discontinued from January 1964 owing to release of two institutions from the obligation to
- For further data regarding purchase credits and other instalment loans see Table HII A 3. — 7) Source: Federal Ministry of Posts and Tel icati i credits: gﬂll pur-
million. — %) Statistical decrease of about DM 56 million. — 1) Statistical decrease of about DM 220 million. — 13) Statistical increase of roughly DM 2.6 billion. — 14) Statistical
million, — ) Statistical increase of about DM 164 million (business enterprises and individuals about DM 139 million, public authorities about DM 25 million). — 1) Statistical
9) Including ship mortgage banks. '
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Ul Credit Institutions
A. Lending, Security Holdings, Deposits

and Credit Institutions®) (cont’d)

and security holdings)*)
of DM
comprises credits to: :
Bank-to-bank lending
and individuals Public authorities
Short-term lending i Short-term lending
Debtors End of
Medium- Long- Discount | Medium- Long- Medium- Long- month
term’ term Debtors credits, term ) te;m among term term
di din, not in- lendi endin, Discount di dil
len')mg 121!‘) : Total (cash (cluding en’) " 9 s Total which: credits len‘)mg lEn‘) "
advances) Treasury Total Accept-
bills) ance
credits
Private and Public Mortgage Banks
429.3 42,938.4 8.8 8.8 — 61.8 9,085.6 29.3 9.3 — - 127.6 1,079.2_ | Dec. 1965
545.7 | 44,490.0% 36.4 36.4 —_ 229.8 9,179.6!%) 319 30.9 — 1.0 72.41) | 1,048.21| Dec. 1966
5128 48,002.8 10.9 10.9 —_ 396.1 11,355.1 216 6 - — 557 1.289.0 | Dec. 1967
513.5 49,284.1 16.0 16.0 — 388.1 13,211.0 77.0 0 - - 91.4 1.346.4 | May 1968
536.6 49,498.6 7.6 7.6 — 378.4 13,355.3 57.4 57.4 —_ - 156.1 1,392.8 { June -
540.6 49,896.8 1.6 16 — 356.8 13,5732 35.3 5.3 — - 105.0 1,509.2 | July
Private Mortgage Banks ©)
232.4 21,3734 8.5 8.5 - 38.7 4,919.7 13.2 13.2 - —_ 8.3 501.8 | Dec. 1965
289.4 23,379.71%) 6.0 6.0 —_ 91.7 5,495.01%) 21.4 20.4 —_ 1.0 16.9 637.4 Dec. 1966
2825 25,645.2 10.1 10.1 — 269.3 6,930.5 171 17.1 - — 252 737.1 | Dec. 1967
262.1 26,571.5 3.0 3.0 - 277.2 8,477.6 36.3 36.3 — - 20.1 772.9 | May 1963
273.8 26,700.8 0.0 0.0 — 269.4 8,647.8 35.3 35.3 —_ - 19.3 8033 | June
280.1 26,957.0 0.0 0.0 — 245.6 8,808.6 16.9 16.9 — - 19.3 8401 | July
Public Mortgage Banks
196.9 21,565.0 0.3 0.3 - 23.1 4,165.9 16.1 16.1 - - 119.3 577.4 [ Dec. 1965
256.3 21,110.3%) 30.4 30.4 — 138.1 3,684.6') 10.5 10.5 — - 55.511) 410.31)| Dec. 1966
230.3 22,357.6 0.8 0.8 — 126.8 1,424.6 4.5 4.5 - - 305 551.9 | Dec. 1967
251.4 22,712.6 13.0 13.0 -— 110.9 4,733.4 40.7 40.7 - - 71.3 573.5 | May 1968
262.8 22,797.8 7.6 7.6 - 109.0 4,707.5 22.1 2211 - — 136.8 589.5 | lupe
260.5 22,939.8 1.6 1.6 - 1112 4,764.6 18.4 18.4 —_ - 85.7 669.1 | Tuly
Credit Institutions with Special Functions®
1,445.0 7.562.3 276.4 276.4 0.0 262.8 9,056.3 1,535.0 204.3 — 1,330.7 746.8 20,542.6 | Dec. 1965
1.531.% 9,909.414) 189.5 189.5 - 483.6 10.918.71%)|| 1,442.8 170.7 —_ 1,272.1 859.31%) | 21.414.6!")| Dec. 1966
1,576.6 10.579.4 222 2222 0.0 536.3 12,5321 1,426.7 202.1 - 1,224.6 906.3 21,9202 | Dec. 1967
1,558.6 10.917.5 89.0 89.0 - 491.5 13.468.6 1,637.3 179.3 —_ 1,458.0 870.9 22,113.8 | May 1968
1.595.5 11,0213 16.7 16.7 [ 482.7 13,687.9 1,627.2 231.4 —_ 1,395.8 943.4 22,085.7 | Tune
1,584.5 11,128.0 16.7 16.7 — 478.9 13,944.4 1,508.5 180.7 - 1.327.8 9437 22,059.9 | Tuly
Instalment Credit Institutions?)
3,248.5 17.7 — - — 0.0 — 47.0 28.3 - 18.7 7.1 0.1 | Dec. 1965
3,448.1 246 0.0 - 0.0 0.0 - 25.0 123 - 12.7 8.5 - Dec. 1966
3,529.2%) 410 - - — - —_ 137 4.6 - 91 8.0 — Dec. 1967
3,454.8 - — - — - 26.9 18.0 - 8.9 5.2 —_ May - 1968
3,460.7 44.3 - —_ —_ — — 22.9 14.2 — 8.7 5.6 - Tune
3,485.7 - - — — -— 17.8 3.3 — 9.5 5.9 — July
Postal Cheque and Postal Savings Bank Offices?
- 232.0 — — — - 2,682.7 310.5 — - 310.5 - 180.2 | Dec. 1965
- 215.6 — — — — 2,479.6 498 - — 49.8 —_ 1729 | Dec. 1966
- 2388 — — —_ — 4,700.8 — — - — — 187.2 | Dec. 1967
— 250.7 — - — — 4,794.6 45.0 — - 45.0 - 186.9 | May 1968
— 246.5 — _ — - 4,793.1 2.2 - — 2.2 —_ 188.9 | [une
-— 245.9 — — —_ —_ 4,791.5 = —_ — — - 1908 | July

render returns. — %) Lending to business enterprises and individuals also contains credits granted to traders for financing their range of goods, and small amounts of “Other credits®. —
chased for employment of money. — ) Statistical decrease of roughly DM 2.4 billion. — ?) Statistical decrease of roughly DM 1.7 billion. — 1) Statistical decrease of about DM 691
increase of roughly DM 1.7 billion, — ) Statistical increase of about DM 885 million. — %) Statistical increase of about DM 56 million. — 17) Statistical increase of about DM 26
decrease of about DM 2.6 billion (business enterprises and individuals about DM 1.9 billion, public authorities about DM 700 million). — *) Statistical increase of DM 30 million. —
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111, Credit Institutions
A. Lending, Security Holdings, Deposits
.
2. Treasury Bill and
(a) Breakdown of Treasury Bill and Security Holdings by Categories (Millions of DM)
Treasury bills and non-interest- Medium-tenn notes Securities Syndicate
bearing Treasury bonds (Kassenobligationen) participations
Domestic Domestic Domestic
in- ex- Other interest-bearing
cluding| cluding Loan securities
e issues
End of mobilisation and Market-
year paper %) among inter- Indus- able
or Total For- which: | For- est- equities Do- | g
month E N Total issued § Total bearing trial and  |Other| Foreign  Total | mes- |
eign eign bonds | . ! e | clgm
Total by Total | Treas- Bank and invest- |securi-
credit ury | Total | bonds | other ment | tles
institu- bonds ¢ |interest-| fund
tions ol bearing certifi-
pul';llc deben- cates
| author-
tures
‘ ities ﬁf
All Banking Groups
1958 6,767.0| 6,167.1] 1.866.9 5§99.9 73.5 73.5P%) 73.50%) . 12,751.5[12,647.2 2,743.4| 8,576.4] 7,809.4 767.0|1.242.2 $5.2) 104.3 321.2| 296.5| 24.7 ¥
1959 7) 5.,694.6) 4,463.2| 1,548.2 (1,231.4/1,265.1| 1,211.9 556.0 53.2{ 16.435.8/16.120.9 3,276.1| 11.264.4] 10.406.0| 858.4/1,488.1 92.3| 314.9 405.8| 377.6] 28.2 N
1959 7) $,729.7| 4,498.3| 1,558.3 (1,231.4/1,272.7| 1.219.5 560.9 53.2| 16,666.6/16,351.1 3,307.2( 11,461.0/ 10,584.8 876.2/1,488 .4 94.5| 315.% 405.8| 377.6] 28.2
1960 6,002.1) 5,622.6| 1,494.8 379.5/1.094.6| 1,082.7 611.2 11.9(17,111.4116.781.7 3,061.7] 11.630.7] 10.867.4 763.3/1,987.2 102.1! 329.7 490.5| 4690/ 29.5 '
961 6,614.2/ 5.418.91 1,185.1 |1,195.3/1.484.6| 1,480.3 777.9 4.3 20.207.6/19.893.4 3,359.9/ 14,218.2| 13.376.4 841.8/2,211.6 103.7| 314.2 586.3] 539.7 46.6
1962 1) 5.,772.31 5.056.1; 1.683.9 716.2|11,646.1] 1,643.6 936.0 2.51 23,399.0/|23.070.7 3,958.1) 16,753.0! 15.798.6 954.412,233.1 126.5! 328.3 565.21 542.7| 22.5
1962 %) 5,772.3| 5.056.1| 1,683.9 716.211,646.1| 1,643.6 986.0 2.5| 23.405.4(23.077.1 3,959.5| 16,757.9 15.800.5 957.4]2,233.0 126.7| 328.3 $65.2| 542.7| 22.5
1963 6.774.9| 5,942.4| 1,782.% $32.5/2.070.9| 2.068.2 1.300.7 2.7} 27.108.0(26.694.8 4,344.2| 19,749.6] 18.836.1 913.5/2,381.6 219.4] 413.2 499.0! 477.71 21.3
1964 4,559.2 3,707.7| 1.655.8 851 .5/2,877.1; 2,858.9 1.797.7 g.? 31.139.5130.698.9 5.257.6| 22,545.2] 21.593.6| 951.6/2.743.3 152.8) 440.6 474.0| 445.4| 28.6
1965 4.009.7| 3.199.7| 2,521.9 810.0{1,866.8! 2,852.2 1.928.4 -6] 34.551.3134.042.3 5.660.0| 25,205.824,196.4%)/1,009.41%)(3.017.6 158.9] 509.0 815.4| 747.7| 67.7
1966 4,320.7| 4.096.5| 3,388.7 224.2(2,970.3| 2,944.2 1.899.7 26.1{ 35.571.135,111.1 5,585.8) 26,136.9| 25,192.7 944.2/3,216.6 171.8| 460.0 970.2| 909.0| 61.2
1967 Aug. 8,583.5| 8,232.9| 6,863.0 350.6/5,407.3| 5,382.3 2.332.1 25.0( 41,172.9'40,644.7 11)| 6,906.1| 30.565.7| 29,485.4] 1,080.3'2,985.4 187.5| 528.2 733.8f 670.4| 63.4
Sep. 8.484.9) 8,102.0 6,754.3 382.9]5.464.3| 5.447.4 |2.436.7 16.9] 42.082.8/41.522.8 | 7.056.0| 31,.229.7| 30.125.8| 1,103.9 3,057.2 179.9| 560.0 | 642.1 580.5| 61.§]
Oct. 9.831.2, 8.994.3| 6,536.8 B36.9(5,8¢8.1] 5.851.6 2,503.9 16.5| 42.630.942.003.7 6,736.2| 32,063.6/ 30.958.0, 1,105.6 3,031.5 172.4} 627.2 648.5 576.3| 72.2
Nov. 11,083.9(10,164.2| 6,957.9 919.7| 6,030.0( 5.978.2 2.501.3 51.8( 43,735.9 43.099.0 6,867.2| 32,980.7| 31.798.2] 1,182.5/3,071.0 180.1| 636.9 720.5| 577.6| 142.9
Dec. 10,851.2| 9,860.8| 8,348.1 990.4|6,011.3| 5,986.3 2,580.0 25.0] 43-988.1| 3,346.8 6,752.7| 33,355.2/ 32,342.1| 1.013.1{3,082.3 156.6] 641.3 730.0| 610.1( 119.9
1968 Jan. 12,435.7(11,483.5:10,800.9 952.216,715.8 6,690.8 2.847.9 25.0{ 45.800.8 45,118.6 7.128.0; 34.505.5; 33,407.3] 1,098.23,331.8 153.3| 682.2 [1.091.0| 859.1}231.9]
eb. 12,375.9{11,364.0 10,991.4 [1,011.916,613.4| 6,588.4 :2,716.2 25.0{ 47.008.7 46.280.8 °|7.419.0! 35.213.0| 34.150.2 1.062.8/3.483.7 165.1 727.9 824.6; 630.4 194.2
March 111,868.6/11,252.5/10,189.9 616.116,436.4| 6,411.4 2.680.7 25.0] 47,994.0(47,161.1 7,501.3] 36,027.7| 35,040.5 987.2{3.,476.2 155.9| 832.9 741.7| 580.9| 160.8,
-Aoril 11,382.910,477.5| 9.964.9 905.4/6,470.4! 6,445.4 2,723.2 25.0{ 48,988.648,151.7 7.826.6] 36,709.7| 35,727.6| 982.1/3,450.2 165.2] B836.9 764.8; 605.4| 159.4
May  [12.047.011,086.9,10,072.8 | 960.116,573.1| 6,548.1  2.867.4 25.01 50.134.6/49.062.1 [7.942.7| 37.426.3| 36,425.2| 1,001.1/3.532.2 160.91,072.5 | 998.1 831.7|166.4
une  [11.420.510,796.0/10,021.5 | 624.5/6,651.0 6.618.0 :2.865.9 33.0/51,392.0[49.674.1 /8,050.0| 37.923.9, 36.946. 977.9 3,534.5 165.7]1,717.9 | 905.8/ 742.7|163.1,
ulv _ |11,683.4 11,225.7’10,001.9 454.7/6,948.3| 6,878.3  '2,937.7 70.0[ 52,530.5[50,758.8  |8,293.0/ 38,661.8 37.687.0 974.8 3,639.8 164.21,771.7 | 753.9] 590.2]163.7|
Aug.P) 10,767.7110,360.51 9.882.6 | 407.217,167.2] 7,051.2  3.094.6 [116.0! 54.162.4l52,049.5 [8,528.4 39,5862 38,593.7]  992.5.3,772.4 162.52,112.9 | 804.4| 594.8] 209.6}
Commercial Banks?)
1966 Dec. 1.791.5| 1.604.8 1,193.7 | 186.7] 670.5| 644.4 343.2 26.1] 8.416.3] 8,021.2 _ |1.560.2] 3.325.2] 2.865.0 460.2]2,980.8 155.0] 395.1 | 929.9 368.8' 61.1
1967 Dec. 4,057.6| 3.399.1| 3.299.4 658.5/1.521.4| 1,496.4 477.6 25.0| 9.746.7 9,172.8 11)/1.752.1] 4.409.8| 3,618 4 591.4/2,872.3 138.6] 573.9 722.0] 602.1 119.9
1068 June 4,023.9( 3,712.0 3,612.3 | 311.9/1,498.8| 1,469.8 508.7 29.0[11,986.6 10,755.5  2,250.9] 5,065.5| 4.544.2 521.3(3,289.3 149.81,231.1 | 894.5| 731.5 163.9|
uly ,814.2| 3,672.11 3,617.2 | 142.111,538.7] 1.523.2 494.2 15.5(12.335.711,068.5 (2,376.4] 5,166.6] 4.661.1 505.5/3,378.3 147.21,267.2 | 745.5] 581.8 163.7
Big Banks ©) +)
1966 Dec. ,586.9 1.510.2 1,103.2 767/ 278.7] 252.8 | 158.0 | 25.9] 3.602.8) 3,393.1 474.6| 1.014.3 757.7) 256.6/1.847.5 56.7| 209.7 | 632.1] 579.3] s52.l
1967 Dec. 3.802.1 3,209.2| 3,114.2 592.91 545.7 523.7 176.5 22.0| 3.974.0, 3.681.0 527.5| 1,292.7| 1.001.7 291.0/1.806.2 54.6| 293.0 514.5| 402.9| 111.6
1968 June 3,669.4/ 3,393.5| 3,298.6 | 275.9] 418.3| 396.3 163.9 22.0] 5,173.9 4,409.5 683.2] 1,609.1] 1,402.9 206.2{2,067.7 49.5| 764.4 | 611.5| 460.0| 151.5
uly ,462.6! 3,353.51 3,303.5 | 109.1l 406.71 3982 176.5 8.5 5.453.1' 4,651.7 796.8| 1,708.6l 1,508.2 200.412,096.6 49.71 go1.4 | 553.4] 401.1/152.3
State, Regional and Local Banks +)
1966 Dec. 174.3 93.8 90.3 80.5! 354.5 354.5 152.1 —_ 3.383.9) 3,261.2 861.4] 1.662.5 -529.4 133.1] 674.1 63.2) 122.7 256.6] 250.9, 5.7]
1967 Dec. 234.7) 189.1 184.4 45.6| 841.7 841.7 191.0 —_ 4.102.4| 3.907.8 985.5) 2,236.3| 2,030.7 205.6] 635.2 50.8) 194.6 188.8; 182.9 5.9
1968 June 349.8 317.8 313.0 32.0) 996.6 996.6 292.5 —_— 4,823.0] 4,508.5 1,249.0,. 2.434.4] 2,232.6 201.8) 762.7 62.4) 314.5 236.8) 231.1 5.7]
Tuly 346.91 317.9l 3130 29.0i1,045.5| 1,045.5 | 263.5 — | 4,890.21 4,575.0 l1,255.6/ 2.462.6] 2.260. 201.8/ 7972 59.6/ 315.2 | 171.0l 165.11 5.9
Private Bankers +)
1966 Dec. 29.5] — -_— 29.5 14.7 147 ! 107 - 1.197.4| 1,140.0 185.8 507.1 442.7 64.41 415.4 31.7; $7.4 41.2| 38.6 2.6
1967 Dec. 20.2 0.2 0.2 20.0 39.8 36.8 17.0 3.0 1.266.9| 1,186.7 11} 188.8 586.8 499.9 B86.9| 388.3 22.8 80.2 18.7] 16.3 2.4
1968 June 4.2 0.2 0.2 4.0 49.7 42.7 { 19.5 7.0] 1.523.8| 1,387.5 243.7 694.3 590.7 103.6| 422.1 27.4| 136.3 46.2) 40.4 5.8
uly 4.2 02ls 02 4.0l 51.8 44.8 21.4 70l 151400013797 | 2448l 6642 571.8 92.4/ "443.3 27.4l 135.2 21.1l 1561 5.5
Central Giro Institutions®) ]
1966 Dec. 1.136.4| 1.117.7; 1,017.7 18.7|1.040.8; 1,040.8 517.7 —_— 3.262.9| 3,233.3 399.4] 2,674.0 2,593.1 80.9] 158.6 1.3| 29.6 40.3| 40.3] —
1967 Dec. 1.055.7| 980.8 980.8 74.9/1,626.5) 1,626.5 674.4 —_ 3,813.3) 3,792.6 407.2| 3,251.6] 3.151.6 100.0f 132.2 1.6 20.7 8.1 8.1 —
1968 June 934.5 879.5| 879.5 55.0/1,602.3| 1,598.3 587.7 4.0| 4,333.3] 4,074.5 438.5] 3,485.0 3,392.7 92.3 1493 1.7’ 258.8 11.0{ 11.0] —
uly 904.11 849.11 849.1 55.011,688.11 1,633.6 611.1 54.51 4,421.7| 4,169.7 44631 3,562.6] 3,472.3 90.31 159.1 1.71 252.0 8.1l 8.1 —
Savings Banks
1966 Dec. 17 .4 17.4 17.0 — 338.7 338.7 323.3 — | 15.183.9(15,180.5 1,455.9) 13.713.1| 13,667.1 46.0 9.5 2.0 3.4 -_— e -
1967 Dec. 16.6| 16.6, 16.5 — 602.1 602.1 402.0 — | 19.572.5(19.569.0 1.766.3] 17,791.6] 17,759.8 31.8] 9.0 2.1 3.5 —_ —_ —
1968 June 16.5 16.5 16.5 — |1,020.5| 1,020.5 681.9 — |22.662.922,640.3 |2.127.8] 20,496.5| 20,429.6 66.9] 12.5 3.5 22.6 03 03] —
uly 16.5/  16.5 16.5 — 11,010.1] 1,019.1 687.3 | — 123,061.5123,037.6 12,175.4120.843.4] 20,758.7 84.71  14.4 4.4/ 239 03/ 03 —
Private and Public Mortgage Banks
1966 Dec. —_ — —_ - 89.5 $9.5 47.2 — | 1.010.7] 1.009.7 770.7]  236.7 211.5 25.2 0.5 1.8 10 — - - 4
1967 Dec. —_ —_ —_ — 121.9 121.9 28.5 — 1,073.8/ 1,073.1 750.1 320.7 290.4(" 30.3 0.5 18 0.7 - —_ -_—
1968 June - - — - 194.3( 194.3 98.3 — | 1.306.1] 1,299.5 899.6| 397.6 367.0) 30.6 0.5 1.8 6.6 - - | -
Tuly — — — - 200.0l  200.0 93.1 — | 1,323.51 1,315.8 918.5|  395.0 368.4 26.6 0.5 1.8 7.7 —_ - | - L
' Credit Institutions with Special Functions Qg
1966 Dec. 398.0 379.3 334.3 18.7] 627.6 627.6 5$10.2 —_ 1.374.0} 1,364.0 I 503.9 836.5 824.4 121 23, 00| 10.0 -_ —_ -—
1967 Deec. 3.559.2| 3,302.1] 3,239.3 257.111.829.9] 1.829.9 817.9 - 2.210.6| 2,187.9 894.1f 1,269.4] 1.247.8 21.6 24.4 0.0 22.7 —_ - -—
1968 June 4,700.6] 4,443.5( 4,418.7 | 257.1[2,010.9| 2,010.9 808.0 — | 2,411.2| 2,253.6 { 875.5| 1,350.3] 1,3333 17.0| 27.5 0.3| 157.6 - - -
Tuly 4,703.3| 4,446.2| 4,421.4 | 257.112,171.5] 2,171.5 871.5 — | 2,524.71 2,362.8 861.51 1,470.8! 1,449.6 2121 30.2 0.3l 161.9 - —_ -
Postal Cheque and Postal Savings Bank Offices
1966 Dec. 975.8 975.8, 825.8 —_— -— - ] —_ —_ 3.031.1| 3,027.6 251.9| 2.775.7| 2.695.3 80.4 —_— -_— 3.5 —_ — _—
1967 Dec. 2.161.8] 2,161.8 811.8 _— — -— : -_— -_— 3,016.3] 3.013.1 344.3f 2,668.8) 2,574.9 e3.9 —-— _— 3.2 - -— -—
1968 June 1,744.3| 1,744.3 | 1,094.3 - — —_ —_ — | 3.096.6| 3,086.6 351.3| 2,735.3| 2,638.6 96.7, — - 10.0 - - | -
July 2,244.31 2,244.3] 1,097.3 — - —_ —_ —_ 3.108.1l 3,097.5 354.20 2,743.31 2,647.4 95.9 - - 10.6 - - -
All Other Groups®)
1966 Dec. 1.5 1.5 0.3 - 203.2| 2032 | 158.2 — | 3.292.4] 3.274.7 643.8] 2,575.5] 2,336.4 239.1] 43.6 11.8| 177 - - | -
1967 Dec. 0.2 0.2 0.2 _— 309.3 309.3 179.7 —_ 4.554.6| 4,538.0 838.5| 3.643.4| 3.499.0 144 .4 43.7 12.4] 16.6 — —_ -_—
1968 June O.B[ 0.3 0.3 0.5] 324.3 324.3 l 181.4 — 5,595.3| 5,564.1 1,106.4(- 4,393.7| 4,240.6 153.1 55.5 8.5/ 31.2 _ - -—
Tuly 1.0 0.5 0.5 0.51 33091 3309 180.4 — 1 5,755.1' 5,706.5 11,160.7! 4,479.9! 4.329.3 150.61  §7.1 2.8l 48.6 —_ - - ;
1) C£. Table III B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes {Kassenobligationen)®, “Securities and syndicate participa-
tions”. — *) Including mobilisation paper. — %) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from ge for a corresponding partial of the Deutsch ;
Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law). — ¢) Mortgage bonds, communal bonds, bonds of specialised credit institutions, — .
#) Including specialised commercial banks, which are not shown separately. — 4) Central institutions of credit cooperatives (without Deutsche G chaftskasse, which is included in ]
the group “Credit Institutions with Special Functions®), credit cooperatives and instalment credit institutions, — 7) First line, figures excluding Saarland, second line and following, :
Including Saarland. — #) Cf. footuote 1) to Table Il A 1. — *®) Statistical increase of about DM 36 million. — ) Statistical decrease of about DM 36 million. — 1) Statistical decrease E
of about DM 22 million which concerns various sub-items, — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial i
Banks®. — X) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group *Credit Instituti with Special Functions®. — P®) Partly estimated. —
P) Provisional.
L]

54




I11, Credit Institutions
A. Lending, Security Holdings, Deposits

. .
Security Holdings?)
(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers (Millions of DM)
Treasury bills and non-interest-bearing Medium-term notes
Treasury bonds (Kassenobligattonen) Loan issues and interest-bearing Treasury bonds
Fed. Railways
Federal Government - G ol:vetg::lent and Fed. Postal Lander au th;aorcitailes 9
Administration
Federal : Ex- Ex
Federal X -
End of Rail- Rail- | temal | ternal Syndi-
year ways w:i, P bonds, | p bonds, | p cate
or and Federal | 2% o8t | com- | o5 | com. | o8t Post- partici-
month Total Mobili- Federal| Lander Total | Govern-i pq." 1 | Lauder] Total cur- | uta- | S muta- | SMF cur- pations
sation Other | Postal ‘ment edera. rency- | . o0" rency- | oo " | rency- Ex- | rency-| Ex-
Total paper paper | Ad- Postal teform | 40 |reform| g4 | reform | temal | reform | ternal
5 minis- Adminis- in- | P | ne | FW | in- | bonds | in- | bonds
tration tration debted-) .o |debted-| [ (debted- debted-
ness | Lon | mess | Lo | mess ness
sation sation
debt ?) debt %)
All Banking Groups
1958 6,167.1] 4.300.2 4.300.2 —  [1.392.7( 474.2 —_ —_ - _ 2,743 .4 431.0 1.271.6 897.1 143.7 .
1959 9) 4,463.2 3,121.8 2,915.0 206.8|1.005.6] 335.8 655.9 327.1 307.8 21.0] 3.276.1 98.8 610.2( 1,442.3 21.0 919.0 36.6f 133.2 15.0 -_—
1959 7) 4,498.3| 3.146.8 2.940.0 206.8(1,015.7| 335.9 658.6 329.1 308.5 21.0| 3,307.2| 102.0| 610.7|1,462.5 21.0{ 924.1 36,6} 135.3 15.0 —
1960 s 5.622.6) 4,471.0 4,127.8 343.2| 992.7{ 158.9 471.5 228.9 225.6 17.0( 3.061.7| 146.3 596.0(1,259.0 36.8 856.2 27.8| 125.7 13.9 1.2
1961 5.418.9 4,390.0 4.233.8 156.2| 949.6 79.3 702.4 251.8 437.3 13.3| 3,359.9{ 257.4| 615.0(1.457.2 37.9] 816.0 30.6) 134.5 11.3 2.4
1962 8) 5,056.1| 3.841.6 3,372.2 469.4/1,185.3 29.2 657.6 170.4 479.1 8.1] 3,958.1] 433.7| 668.9|1,827.9 42.91 808.3 28.2 138.5 9.7 0.7
1962 %) 5.056.1) 3,841.6 3.372.2 469.4(1,185.3 29.2 657 .6 170.4 479.1 8.1; 3,959.5 433.9 668.9)1,829.2 42.9| 808.2 28.2 138.5 9.7 0.7
1963 5.942.4) 4,476.5 4,159.9 316.6(1.446.8 19.1 767.5 158.2 609.3 — 4,344.2| 746.6 711.1] 1,988.1 54.4] 714.9| 23.5 99.0 6.6 0.9
1964 3.707.7{ 2.348.9 2.051.9 297.0{1.347.7 11.1] 1.061.2 395.3 665.9( — 5.257.6| 1.072.2 725.3( 2.390.5 55.9] 854.6| 25.0] 124.0 10.2 1.9
196% 3,199.7| 1.793.% 677.8 1.115.7]1.264.0f 142.2] 923.8 264.3 659.5( — 5.660.0[1,252.0| 748.0]2.408.3 55.0|1.033.3 22.5 131.8 9.1 2.9
1966 4,096.5| 2,664.3 707.8 1.956.5/1.251.8] 180.4| 1.044.5| 419.0 595.4 30.1] 5.585.8|1.381.5| 719.3|2.175.1 60.6|1.088.7 30.0] 1204 10.2 0.2
1967 Aug. 8,232.9 6,837.3 1,369.9 5,467.4(1,258.5| 137.1] 3,050.2] 1,574.8| 1,091.6] 383.8] 6.,906.1|1,913.7| 747.3|2.561.8 58.3| 1.,435.1 29.3 159.8 0.8 0.1
Sev. 8.102.0| 6.733.4 1,347.7 5.385.7(1.231.7 136.9] 3.010.7| 1,515.4] 1,112.2] 383.1] 7,056.0/1,957.9 753.0(2,608.1 59.4/1,482.5 29.5| 164.8 0.8 1.1
QOect . $,994.3] 7.604.0 2,457.5 . 5,146.5/1.185.4] 204.9] 3,347.7| 1,712.0{ 1.252.4| 383.3] 6.736.2'1,851.8 753.9| 2,386.8 60.0| 1,488.8 29.1 165.0 0.8 0.0
Nov. 10,164.2| 8,780.3 3,206.3 5,574.0{1,179.8 204.1] 3.476.9] 1,844.8| 1.199.4] 432.7| 6.867.2:1,898.8 751.3(2,365.0 60.4]1,596.2 28.5 166.1 0.9 0.3
Dec. 9.860.8| 8.273.2 1.512.7 6.760.5/1.383.2] 204.4| 3.,406.3] 1,809.8| 1,163.2] 433.3] 6;752.7‘ 1,822.2| 766.0,2,340.2 48.6 [ 1,579.7 29.0( 166.1 0.9 0.7
1968 Jan. 11,483.5. 9,858.5 682.6 9.175.9/1,421.0| 204.0| 3.842.9| 2,183.9| 1.224.6] 434.4] 7.128.0 1,881.8| 760.6' 2,509.5 59.5{1.676.9 28.51 210.3 0.9 1.3
Feb. 11,364.0f 9,767.7 372.6 9.395.111,391.9; 204.4f 3,872.2f 2,060.6; 1.311.5| 500.1| 7.419.0,1,889.0;, 757.6/2,619.4 60.5) 1,855.8 28.5! 207.3 0.9 3.3
March [11.252.5] 9,656.6 1,062.6 8,594.0/1,391.5| 204.4| 3.730.7| 2,035.2] 1,195.8( 499.7| 7.501.3| 1,935.5] 741.1|2.647.9 54.4|1,875.9 28.5] 217.1 0.9 0.0
Aoril 10.477.5| 8,879.6 512.6 8,367.0‘ 1,393.6] 204.3| 3,722.2) 2,008.8) 1,221.1| 492.3] 7,826.6(2,116.0| 733.5[2.739.3 53.6{1,932.5 28.5 222.4 0.8 0.0
ay 11.086.9| 9.382.5 1,014.1 8,368.4‘1.403.7 300.7| 3.680.7| 2.000.7| 1.204.7| 475.3] 7.942.7|2.148.8 733.6[2,798.8 53.311,954.8 28.4| 224.1 0.9 0.1
une 10,796.0| 9.090.4 774.5 8,315.9/1,403.9 301.7 3,752.1] 1,983.4| 1.282.4| 486.3] 8,050.0|2.144.8| 729.9|2,908.4 53.0|1,957.7 28.4 226.9 0.9 0.1
uly 11,228.7| 9.553.4 1,226.8 8,326.6,1,373.6] 301.7| 3.940.6| 1,980.5{ 1.465.2| 494.9] 8,293.0{2.400.5| 732.8/2,910.0 53.1| 1.942.8 28.3| 224.6 0.9 —
Aug.P) [10,360.5] 8,806.4 477.9 8.328.5‘1.2520 302.1] 3,956.6| 1,979.1f 1.483.5| 494.0{ 8.528.4 e o o “es .- “ea - “ee cea
Commercial Banks?)
1966 Dec. 1.604 8, 1,319.5 411.1 908.4| 274.8 10.5 301.2 146.2 151.8 3.2 1.560.2 334.9| 611.7] 314.2 8.2 184.1 29.6 36.6 0.9 0.2
1967 Dec. 3.399.1| 3,136.2 99.7 3.036.5| 222.6| 40.3| 1.018.8 697.5 290.4 30.9| 1.752.1] 384.2] 620.5, 364.8 33.4| 266.5 28.8 53.1 0.8 0.7
1968 June 3,712.0| 3,412.3 99.7 3,312.6| 211.9 87.8 961.1 692.6] 248.2 20.3| 2,250.9 505.4{ 591.4| 654.4 46.6| 337.4 28.2 86.8 0.7 0.1
uly 3,672.11 3.3 54.9 3,317.6l 211.9 87.71 1,029.0 700.21 309.4 19.41 2,376.41 644.0f 595.3 654.0 46.1 329.6 28.1 78.6 0.7 —_
Big Banks ©) t)
1966 Dec. 1.510.2| 1.273.% 407.0 866.5| 236.7 — 94.8 3.6 91.2 -_— 474.6 73.0f 297.8 59.4 7.2 24.5 5.3 7.4 —_ —
1967 Dec. 3.209.2| 2.983.8 95.0 2,888,8 199.4 26. 347.2 231.0 114.3 1.9 527.5 97.5| 2899 89.9 5.9 30.1 5.4 8.8 — 0.6
1968 June 3,393.5| 3,143.8 94.9 3,048.9| 200.7 49.0 232.4 119.9| 103.7 8.8 683.21 154.0f 273.3| 185.5 6.8 47.0 5.4 11.2 —_ —
uly 3,353.51 3,103.8 50.1 3,053.8f 200.7 49.0 221.7 110.0 103.9 7.8 796.81 252.91 278.71 193.4 6.8 49.2 5.4 10.4 —
State, Regional and Local Banks t)
1966 Dec. 93.8 45.4 3.5 41.9 37.9 10.5 202.4 141.0| 58.2 3.2 861.4| 203.9| 234.5| 206.3 35.1 135.1 21.3 24.6 0.6 0.2
1967 Dec. 189.1 152.4 4.7 147.7 2.4 14.3 650.7 451.6 170.7 28.4 985.5 229.0] 240.8! 238.2 21.8) 196.8 20.2 38.1 0.6 0.1
1968 June 317.8 268.5 4.8 263.7| 10.7 38.6 704.1 554.0| 139.2 10.9| 1,249.0 275.5| 231.3° 385.8 34.2] 234.2 19.7 67.8 0.5 0.1
uly 317.9 268.7 4.9 263.8 10.7 38.5 782.0 571.0 200.0 11.0l 1,255.6! 303.5| 228.9i 381.7 33.9] 226.6 19.7 60.8 0.5 —
Private Bankers +)
1966 Dec. — -_— — — - — 4.0| 1.6 2.4 — 185.8 34.7 78.5 38.9 5.9 20.7 3.0 3.8 0.3 —
1967 Dec. 0.2 —_ —_— _— 0.2 — 19.8 13.9 5.3 0.6 188.8 30.3 89.0 26.2 5.6 29.1 3.2 52 0.2 —_
1968 June 0.2 — —_ —_— 0.0 0.2 23.2] 17.4 5.2 0.6 243.7 43.2 85.9 57.9 5.5 41.1 3.1 6.8 0.2 —_—
uly 0.2 — 0 —_ — 0.0 0.2 23.4 17.4 5.4 0.6 244.8 49.3 86.9i 54.5 5.4 39.1 3.0 6.4 0.2 —
Central Giro InstitutionsX)
1966 Dec. 1.117.7 418.0 100.0 318.0, 551.7] 148.0 523.1 137.3 376.5 9.3 399.4 89.7 24.1| 163.2 3.0] 106.8 — 12.65 0.0 —
1967 Dec. 980.8 341.0 — 341.0| 511.8/ 128.0 952.1 305.4 293.7| 353.0 407.2 80.6 45.3| 133.1 3.5 129.6 —_ 15.1 0.0 _—
1968 June 879.5 291.0 —_ 291.0{ 460.5| 128.0| 1.010.6 333.5 330.3| 346.8 438.5 72.7 43.6| 165.1 3.4 138.9 _— 14.8‘ 0.0 —_
uly 849.1 291.0 — 291.0 430.11 128.0f 1,022.5 337.2] 336.5( 348.8 446.3 88.5 43.1 161.4 3.21 134.3 —_— 15.8 0.0 —
Savings Banks
1966 Dec. 17.4 0.4 0.4 — _— 17.0 15.4 10.2 4.2 1.0 1.455.9; 310.8 4.0/ 655.8 0.1 43B.6 —_ 46.6 0.0 —_
1967 Dec. 16.6 1.1 0.1 1.0 — 15.5 200.1 139.5 §7.7 2.9 1,766.3| 398.0 5.5 660.4 0.0| 644.7 — 57.6 0.1 _—
1968 June 16.5 1.0 —_— 1.0 —_— 15.5 338.6| 182.3 107.8 48.51 2,127.8( 473.0 4.5] 795.2 0.0 787.1 —_ 67.9 0.1 —_
uly 16.5 1.0 — 1.0 —_ 15.5 331.8 177.6! 109.1 45.11 2,175.4]1 522.2 4.51 793.1 0.0l 785.9 —_ 69.6: 0.1 —
Private and Public Mortgage Banks
1966 Dec. - — - - -— - 423 12.6 297 — 770.7| 217.5] 71.7] 3269 07| 1518 01 20 — -
1967 Dec. -— — —_ — — —_ 93.4 66.6 26.8) — 750.1| 196.9 72.6| 283.0 0.7| 195.5 —_ 1.4 - —_
1968 june — —_— —_— —_ —_— — 96.0 62.2 33.8 — 899.6| 270.1 70.3 337.0 0.6 220.2 — 1.4] —_ _
uly — _— —_ —_ —_— — 106.9 59.6 4731 — 918.5 288.7 69.8 338.4 0.6i 219.6 — 1.4 —_ —
Credit Institutions with Special Functions
1966 Dec. 7' 45.0 89.3] 240.0 5.0 117.4] 93.0 22.7 1.7 503.9| 172.3 7.0{ 259.9 8.4 44.6 0.2 2.1 9.4 —_—
1967 Dec. 3.302.1} 2.,758.6 62.8 2,695.8) 523.0 20.5¢ 1,012.0 510.9 470.9 30.2 894.1f 441.5 7.1] 373.7 11.0 56.0 0.2 4.6 —_ —
1968 June 4,443.5] 3,749.8 24.8 3,725.0| 623.2, 70.5{ 1,202.9 616.3 535.3 51.3 875.5| 444.2 5.6| 363.2 2.3 58.6 0.2 1.4 — —
July 4,446.2] 3.752.5 24.8 3,727.71 623.2. 70.51 1.300.0 608.5 629.3 62.2 861.51 441.3 5.6 355.1 3.0 55.0 0.2 1.3 — —
Postal Cheque and Postal Savings Bank Offices
1966 Dec. 975.8 790.8 150.0 640.8: 185.0 -_ -_ -— - —_ 251.9 89.1 — 111.6 —_ 42.8 —_ 8.4 —_ —
1967 Dec. 2,161.8( 2,036.3 1.350.0 686.3] 125.5 _— — —_— - -_— 344.3| 116.3 f— 149.4 —_ 66.0 —_ 12.6 —_ _
1968 June 1,744.3| 1,636.3 650.0 986.3| 108.0| —_— -— — — —_ 351.3 123.5 — 122.1 — 89.8 — 15.9 —_ —_
July 2,244.3! 2,136.3 1,147.0 989.31 108.0 — — —_— —_— —_ 354.2i 131.3 - 117.3 —_ 89.8 —_ 1548‘ — —
All Other Groups?®
1966 Dec. 1.5 1.2 1.2 —_ 0.3 —_ 45.0 19 7] 10.5 14.8 643.8) 167.1 0.9 343.9 0.0/ 120.0 —_ 119 — —
1967 Dec. 0.2 —_ —_ — 0.2 0.0 129.6 89.8 23.6 16.2 838.5| 204.8 14.8| 375.7 0.0/ 221.2 —_— 2200 — -—
1968 June 0.3 — —_ -_— 0.3 0.0 142.9| 96.5 27.1 19.31 1,106.4| 255.9 14.5] 471.4 0.0 325.8 — 38.8 — —_
July 0.5 —_ —_ — 0.5 0.0 150.5 97.5 33.6 19.41 1.160.7] 284.7 14.31 491.1 0.01 328.4 42.2 — —
1y Cf. Table III B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds*, “ Medium-term notes (Kassenobligationen)*, ,Securities and syndicate participa-
tions®. — ?) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim
on the Federal Government (according to Art. 42, Bundesbank Law). — 3) 4 % commutation debt of 1957 according to General War Consequences Law, 4 %o compensation debt of 1959
according to Art. 9 a, Reg. 1, Old Savings Law, 1959, — %) Including small amounts of issues by other German public authorities. — %) Including specialised commercial banks, which
are not shown separately. — 6 Central institutions of credit cooperatives (without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Func-
tions*), credit cooperatives and instalment credit institutions. — 7) First line, figures excluding Saarland, second line and following, including Saarland. — 8) Cf. footnote f)
to Table III A 1. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — <) Subgroup of “Commercial Banks“. — %) Without Deutsche
Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions”. — P) Provisional.




II1. Credit Inustitutions
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit
(a) Purchase Credits and Other Short and Medium-Term Instalment Loans *) )

Millions of DM
te: Note:
Cash ad- f ore Cash ad- L
Purchase | vances and “? Purchase | vances and °a‘:l‘
credits to loans in Small Medium- gradnte t:] credits to loans in Small Medium- gn:lnte “:i
purchasers | “A” busi- a sized traders an purchasers | “A" busi- sized traders an
End of year | Fapl®ly ess of personal personal producers End of year | Tupeong ness of personal personal producers
or month “C* busi- | instalment | - 1°f)“5 loans 6 for or month “C” busi- | instalment l°,’)“s loans fin for
ness only) credit Y ““&f"‘g : ness only) credit D) ‘3:1“8
18 | institutions purchase )02 | institutions purhase
x) cred.lts x) credits
)% )
All Banking Groups?) Central Giro Institutions?®)
1954 1,913.6 - —_ _— . 1964 Dec. 114.6 . 2.0 13.0 83.3
1955 1,629.7 . - - . 1965 Dec. 137.3 . 2.2 18.0 108.7
1956 2,469.0 . — - . 1966 Dec. 133.9 . 2.4 13.7 135.5
1957 2,957.6 . - - . 1967 Dec. 105.2 . 2.8 11.6 129.7
1958 3,314,9 . — - .
1959 5) 3.973.7 . 268.4 - . 1968 May 98.2 .. 2.6 10.5 113.9
1959 5) 4,027.8 . 886.9 - . June 99.8 .o 2.8 10.4 1129
1960 4,875.3 . 1,146.0 - . July 100.8 .. 2.6 10.4 108.1
1961 5,460.9 . 1,408.2 - .
1962 %) 1,294.6 1,039.9 1,503.6 765.7 529.4
1963 4,345.611) 1,145.4 1.605.319) | 1,167.4 624.4'Y)
1964 4,247.39) 1,304.0%) 1,641.8 1,401.5 659.9
1965 44261 1.493.4 1,655.7 1.911.6 $49.2 Savings Banks
1966 4,295.2 1,533.4 1,589.3 2.216.8 790.8 1964 Dec. 589.1 .- 699.3 $60.0 114.7
1967 July 3,876.3 1.556.8 1,590.5 2,334.9 s82.1 1965 Dec. 553.2 s 699.0 |- L0032 114.3
1966 Dec. 505.8 .. 660.7 1,108.6 113.1
Aug. 3,832.8 1,564.7 1,607.1 2.359.4 669.5 1967 Dec 107 o 6815 11773 1135
Sep. 3,771.7%) | 1,565.6 1,619.7 2,382.0 669.0 : ) ' . )
18’
Oct. 3,801.51%) |  1,569.6 1,631.3 2,414.2 647.4 1968 May 3.3 .. 703.9 1.318.4 124.1
Nov. 3,778.4 1,615.4 1,650.9 2,445.2 656.2
Dec 3,830.6 1.657.0 1,632.9 2.484.4 703.7 June 424.2 . 710.9 13519 116.0
. +830. #6371 1632, 84, . TJuly 4313 .. 722.5 1,406.7 111.2
1968 Jan. 3,753.6 1,614.3 1,599.1 2,467.1 649.6
Feb. 3,679.2 1,605.4 1,584.0 2,491.9 634.8
%ar?ﬂ 3,670.3 1,624.4 1,598.1 2,573.9 636.3
pri 3,670.3 1,663.2 1,639.6 2,686.5 639.2 . . . P
May 3.702.5 1/695.0 16787 2.820.8 6436 Credit Cooperatives (Schulze-Delitzsch) %)
June 3,706.1 1,705.0 - 1,693.9 2,903.1 635.2 1964 Deec. 204.0 . 199.7 150.6 [139.7
July 3,714.7 1,733.8 1,719.5 3,007.9 610.5 1965 Dec. 207.7 . 205.2 197.6 135.7
Commercial Banks?) 1966 Dec. 200.5 .. 210.8 230.0 129.2
1967 Dec. 192.5 . 218.2 251.3 121.5]
1964 Dec. 278.1 . 699.1 828 321.1
1965 Dec. 333.2 o 702.1 603.2 478.6 1968 May 194.9 e 221.6 267.6 [118.6]
1966 Dec. 324.0 . 663.8 771.8 395.8 June 196.8 . 225.4 272.5 f119.3]
1967 Dec. 262.7%) e 676.8 938.0 343.6 Tuly 198.7 N 229.9 279.2 [120.6]
1968 May 246.4 .. 692.8 1,113.5 303.1
]Iurlle 246.9 .o 695.8 1,150.3 304.8
uly 249.5 o 703.9 1,193.6 287.0 R . cefos
) Credit Cooperatives (Raiffeisen)?
Big Banks ©) +) 1964 Dec. 61.9 .- .6 - 74.9 [ 37.5]
1965 Dec. 63.9 . 472 $7.2 37.3
1964 Dec. 9.8 . 566.9 265.8 115.4 1966 Dec. 59.2 . 51.8 92.5 34.9)
1965 Dec. 5.5 .. 5729 419.5 196.1 1967 Dec. 59.9 .. 53.8 106.0 33.0}
1966 Dec. 36.9 .o 534.1 5196 || 139.1
1967 Dec. 44,11) .. 541.7 623.6 120.1 1968 May 62.8 . 57.7 110.6 [ 32.4]
June 61.7 .o 59.1 117.7 32.7,
1968 May 36.4 .- 551.8 757.1 108.8 Tuly 61.7 .. 60.5 117.6 { 32.3}
June 36.2 . 553.7 783.7 110.2
July 36.6 . 559.7 810.9 95.3
s Revional and + Instalment Credit Institutions
tate, Regional and Local Banks *) 1964 Dec. 2,980.8%) | 1,304.04) . . 1392
1964 Dec. 232.4 .- 111.2 1.7 176.5 1965 Dec. 3,110.9 1,493.4 .- .. 149.4
1965 Dec. 266.2 .- 109.6 1733 235.2 1966 Dec. 3,052.2 1,533.4 .- .. 1450
1966 Dec. 248.8 .- 110.9 236.2 213.6 1967 Dec. 2,755.4%  1,657.0 . .. 115.6
1967 Dec. 177.3%%) .o 120.3 297.2 171.4
1968 May 2,664.5 1,695.0 .. .- 101.1
1968 May 166.4 .o 126.0 336.5 145.8 June 2,663.0 1,705.0 .. .o 100.2
June 169.8 .. 127.0 345.6 145.7 July 2,658.2 1,733.8 .. .. 102.8
Tuly 171.2 .. 129.2 360.8 140.0
Private Bankers t) . All Other Groups?)
1964 Dec. 32.9 .. 19.6 4.7 16.2 1964 Dec. 18.6 .e 0.0 0.2 1.6
1965 Dec. 36.5 .- 18.2 9.4 24.6 1965 Dec. 20.7 .- 0.0 0.2 12
1966 Dec. 35.2 . 17.6 14.8 23.7 1966 Dec. 19.5 . 0.0 0.3 1.6
1967 Dec. 33.9 .. 13.8 163 229 1967 Dec. 14.3 .o 0.0 0.3 1.3
1968 May 32.5 .. 13.9 18.7 2.8 1968 May 12.3 e 0.0 0.2 1.4
June 31.7 . 14.0 19.7 2.0 June 13.8 .. 0.0 0.3 13
July 31.6 .. 13.9 20.6 21.6 July 14.6 .- 0.0 0.3 1.4

‘) This table shows the total amounts of the varicus categories of credit. For share of consumer credit in these categories see Table IIl A 4. — []) Changes as com-
pared with previously published figures are due to corrections subsequently received. — X) Taken as an aggregate amount, the figures shown from December 1962 in
the three columns marked X) approximately correspond to the series of figures published until November 1962 in the former table “Instalment Credits, by Banking
Groups®, which series — printed in italics — precedes the new figures, Cf. footnote 3). — %) Until Ni ber 1962 including loans g d ders and prod
for financing the purchase credits granted by them, as well as cash advances and loans in A" business (over-the-counter business) of instalment credit institutions.
Ct. footnote X), — t) The loans granted by credit cooperatives to traders and prod for fi ing the purch dits ¢ d by them have been included under
“Purchase credits to purchasers®. — %) From December 1962 small personal loans within the meaning of the Bank Supervisory Authorities’ Order of 22 December 1958
(loans which are to be repaid in equal instalments within a period of 6 to 24 months and which in the individual case do not exceed DM 2,000); previously: small
ersonal loans running for up to 4 years (printed in italics). — 4) Medium-term loans which in the individual case exceed the maximum laid down for small personal
oans (DM 2,000). Those lodns are recorded which under the special lending programmes of the various banking groups are specified as "Anwsdiaffungsdariehen”; the
dndividual banking groups’ programmes differ as to maximum amount and maximum period to maturity of the loans. — %) First line, figures excluding Saarland, second
line and following, including Saarland. — ) The results for the credit cooperatives (Raiffeisen) cover the range of institutions required to report as newly fixed in
December 1962; cf. footnote ) on first page of Table Il A 1. — 7) Including specialised commercial banks, which are not shown separately. — *) Without Deutsche
Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions®. — %) Central institutions of credit cooperatives,
private and public mortgage banks, credit institutions with special functions. — 1%) Statistical increase by about DM 25 million. — 11) Statistical decline by about
DM 47 million; cf. foomote ), — %) Statistical increase by about DM 47 million, cf. footnote 11), — 1%) Statistical decrease by about DM 22 million; cf. foot-
note 1), — M) Satistical increase by about DM 22 million; cf. footnote 19), — 1) Statistical decrease of DM 20 million. — 19) Statistical increase of DM 10 million, —
17) Statistical decrease of DM 30 million. —— 1) Statistical increase of DM 30 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries, — +) Sub-group of “Commercial Banks*.
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1L Credit Institutions
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit (cont’d)
(b) Use and Amount of Purchase Credits (including Cash Advances) Granted by Instalment Credit Institutions *)

For purchasing means of producti For purchase or payment of other durable consumer goods and services

and durable consumer goods to be Honsebold Note:

Total of used solely in trade and industry Vit Credits

purchase ma “:gerv Passenger granted

(f"‘i"s' Madhinery | . Passenger appli- Cfars Wireless Procure;l to
Period nCi, ; for pro- Motor cars Equipment | Clothing, | ances %) for and Servi ment anf traders
i:‘ AL | Quetion | trudks, for for handi- | household | as well as | Furniture | PTVETe | | “T0o® ﬁ?_"fg ° Other for

* "”I“') of con- tractors com- | crafts and | textiles | bicycles, use et ) iving financing

':::.Z sumer and mercial other sewing m oi?sr- qua_’r ters range

goods trailers use vocations machines, 1 of goods

* 5 type- cycles
writers
, Millions of DM

1967 2nd qtr. 1,229.7 53.9 81.6 88.4 43.4 149.8 87.9 169.6 299.6 32.7 47.9 42.3 132.6 951.8
3rd atr. 1,109.6 57.8 65.1 74.0 35.7 125.0 93.2 163.7 257.8 33.0 50.7 36.8 116.8 759.3

4th atr. 1,347.8 58.7 73.0 75.5 52.3 261.2 117.1 199.8 230.7 52.2 40.6 38.1 148.6 992.6

1968 1st atr. 1.035.4 46.2 67.4 64.8 42.1 119.6 6.8 150.6 226.8 33.9 40.8 36.7 119.7 983.6
2nd atr. 1,299.9 59.6 84.2 78.7 43.6 166.3 99.9 173.2 295.6 32.0 58.5 48.2 160.1 1,019.6

. Average amount of credit in DM

1967 2nd atr. 1,105 18,522 13,894 5,362 7,747 321 521 1,351 3.567 547 1.270 2,282 1,100 5,325
3rd atr. 1,146 17,591 14,189 5.077 6,312 342 530 1,413 3.349 621 1,192 2,266 1,252 5.337

4th atr. 906 20,472 14,610 5,280 7.758 361 490 1,271 3,455 525 1,256 2,582 1,188 5.310

1968 1st_atr, 1,159 23,434 14,104 5,199 7,941 338 532 1,407 3.537 561 1.416 2,669 1,538 5,445%
2nd qtr. 1.087 26,084 16,810 5,225 7.944 319 510 1,385 3.714 539 1,364 2,547 1.272 5,484

1) By contrast with the other credit statistics (also with Table (a)), this table is not based on the smount of credit outstanding, but on the total amount of purchase credits
(including cash advances) wewly taken in the periods indicated. — 1) Such as textile snd farm machinery. — %) Purchase of passenger cars by ically independent persons
(traders and f P gaged In liberal professi etc.). — %) Such as stoves, 1 s, washing machi etc. — %) Purchase of p ger cars by economi-
cally dependent persons (workers, employees, officials, efc.). — %) E.g., loans for payment for medical and legal advice, costs of litigation, education and training, travel, and

repair on cars. — 7) Loans to fi contributions towards building costs and advance payments of rent, es well as the cost of renovation, repair and modemnising work
on dwellings and dwellinghouses.

4. Consumer Credit*)*)
Millions of DM

Instalment loans to 5 Instalment loans to J
Cash Cash
advances; advancet
Purchase l;::l iN:tna-l Purchase 1;::: 'No'n-l
credits ium- nstal- credits Medium- nstal-
End of year Cg:‘:;;:m “B* | in "A* | Small M:{tl:? Other | ment End of year CZ’;:;;"'" g | 0 A" | Small ["570"| Other | ment
or quarter total Total and ~C* |business | personal personal instal- | loans or quarter total Total and "C* |business | personal personal instal- | loans
business | ©f loans | “joans | ment | to con- business |  ©f loans |"[oans | ment | to con-
only) instal- 1) s loans | sumers only) instal- %) %) loans | sumers
1) ment 1) ment
credit credit
institu- institu-
tions tions
All Banking Groups?) Central Giro InstitutionsO)
1964 Dec. | 7.848.9 |7.232.9 [2.424.8 ¥)[1,255.7%)/1.635.7 |1,164.5 | 752.2 | 616.0 1964 Dec. 79,0 74.3 63.8 .. 1.9 5.0 3.6 4.7
1965 Dec. | 8.885.2 _ |8,099.1 [2,504.2 [1,431.4 [1.651.4 [1,565.3 | 946.8 | 786.1 1965 Dec. 86.1 76.0 64.0 . 2.1 5.7 42 ] 101
1966 Dec. | 9,226.7 78,3412 (2.378.5 [1,452.4 [1.583.5 |1,863.8 (1.063.0 | 885.57) 1966 Dec. 87.2 75.6 62.4 .- 2.3 6.5 4.4 11.6
1967 Dec. | 9,774.8 ®) |8,666.2 }/2,224.2 9(1,575.2 |1,630.9 [2.132.8 {1,103.1 [L,108.6 1967 Dec. 72.1 57.6 420 ‘e 2.4 7.6 5.6 | 14.5
1968 March | 9.699.6 |8,549.5 |2,091.5 |1,521.8 [1,595.2 |2,223.4 [1,117.6 [1,150.1 1968 March 67.1 53.0 37.4 . 2.3 7.9 5.4 | 14.1
June 10,3739 19,100.8 12,135.3 i1,618.8 [1,689.6 12,491.9 11,174.2 I,264.1 Tune 66.6 54.0 37.7 .. 2.5 7.6 |, 621 12,6
Commercial Banks Savings Banks
1964 Dec. | 1.430.3 [1,281.2 181.5 .. 6956.5 | 354.1 49.1 | 157.1 1964 Dec. | 2.449.9 ]2.179.3 361.2 .- 696.8 | 613.8 | 507.5 | 270.6
1965 Dec. | 1.768.3 |1.584.1 201.8 .- 7013 | 550.4 | 122.6 | 184.2 1965 Dec. | 2.758.6 _[2,3946 | 3312 e 697.6 | 7%0.7 | 615.1 | 364.0
1966 Dec. | 1.885.7 11,689.1 175.7 .- 663.0 720.8 | 1299 | 196.6 1966 Dec. 2,935.3 7{2,516.2 301.2 . 659.4 | 845.4 | 710.2 | 419.17)
1967 Dec. | 2,003.79 |1,745.7 %) 11939 ~-- 676.0 | $80.1 70.3 | 258.0 1967 Dec. 3,172.8 |2.631.7 266.9 .- 680.3 | 915.2 | 769.3 | 541.1
1968 March | 2,073.3 {1.793.8 116.0 .- 661.3 942.9 73.6 | 279.5 1968 March | 3.180.3 |2,633.2 256.7 .. 664.3 938.9 | 773.3 | 547.1
Tune | 2,284.8 l1,9746 116.3 .o 694.9 11,0832 80.2 | 3102 June 3,439.1 12,821.4 254.9 .- 708.8 [1,044.6 | 813.1 | 617.7
Big Banks ©) t+) Credit Cooperatives (Schulze-Delitzsch)!)
1964 Dec. $77.0 833.1 2.1 .- 564.3 | 247.4 19.3 4.9 1964 Dec. 772.1 644.7 | 173.8 .. 199.5 | 1303 | 141.1 | 127.4
1965 Dec. | 1.052.1 995.2 12.1 .. §72.9 | 3917 18.5 56.9 1965 Dec. 861.1 699.1 177.4 .. 204.8 | 172.6 | 144.3 | 1820
1966 Dec. | 1,102.1  [1,042.0 2.8 .. 5336 | 485.5 20.1 60.1 1966 Dec. 923.8 740.3 1728 .. 209.3 | 2070 | 151.5 | 183.5
1967 Dec. | 1.226.4 % {1,150.2 % 109 - 541.6 | 584.6 230 | 76.2 1967 Dec. | 1.006.1 797.6 167.0 . 2179 | 231.4 | 181.3 | 208.5
1968 Mards | 1,283.8  |1,190.8 2.0 .- 528.9 | 636.4 23.5 93.0 1968 March [ 1,018.2 796.7 164.1 .o 213.0 | 235.1 | 184.5 [ 2215
June 11,4226 11,3199 2.0 . 553.4 | 738.0 26,5 | 102.7 June 1,075.3 843.5 170.2 . 225.0 | 2517 | 196.6 | 2318
State, Regional and Local Banks +) Credit Cooperatives (Raiffeisen)?) .
1964 Dec. 197.2 400.9 | 162.1 .. 1111 | 1tois 259 | 963 1964 Dec. 2584 | 2042 52.6 .. 41.0 61.1 49.5 | s4.2
1965 Dec. 643.9 534.7 | 169.9 .. 108.8 | 156.9 99.1 | 109.2 1965 Dec. 300.6 | 2370 54.9 .. 45.6 77.6 589 | 63.6
1966 Dec. 706.9 588.9 154.2 .- 110.4 | 2201 | 1042 | 118.0 1966 Dec. 3232 | 2502 520 .. 49.8 841 | '64.6 | 73.0
1967 Dec. 691.711) | 531.91) 91.9W)| - 119.7 | 279.2 41.1 | 159.8 1967 Dec. 361.8 276.9 50.9 . 54.3 98.2 73.5 84.9
1968 March | 700.8 538.5 87.6 .- 118.2 | 289.1 43.6 | 162.3 1968 March 358.9 272.3 49.8 e 54.3 98.4 69.8 | 86.6
June 767.1 586.5 87.5 . 126.4 | 324.9 47.7 | 180.6 June 378.2 288.4 51.1 v 58.4 | 104.5 74.4 | 89.8
Private Bankers +) Instalment Credit Institutions
1964 Dec. 59.0 42.4 15.4 .. 19.7 4.3 3.0 | 16.6 1964 Dec. | 2.850.4 [2.848.5° |1,591.9 ©)[1.255.7%) .. . 0.9 1.9
1965 Dec. 66.1 48.8 18.2 .. 18.2 8.9 3.5 17.3 1965 Dec. | 3.109.3 [3,107.4 [1.674.9 |1.431.4 .. . 1.1 1.9
1966 Dec 69.8 52.8 17.8 . 17.7 13.8 3.5 17.0 1966 Dec. | 3.070.4 13,068.9 [1.614.7 [1.452.4 .. .. 1.8 1.5
1967 Dec. 75.1 53.9 20.1 . 13.8 15.5 4.3 21.2 1967 Dec. 3,156.919)(3,155.619)/1,578.119)|1,575.2 . . 2.3 1.3
1968 March 77.5 54,2 19.8 . 13.1 16.5 4.8 23.3 1968 March [ 3.000.3 |2.999.4 |1.467.5 |[1.521.8 .- .- 10.1 0.9
June $3.4 57.6 19.7 .. 14.0 19.2 4.7 25.8 June 1 3,128.4 3,126.8 i1,505.1 11,618.8 . . 2.9 1.6
Specialised Commercial Banks *) All Other Groups¥
1964 Dec. 5.1 4.8 1.9 .. 1.4 0.6 0.9 0.3 1964 Dec. 0.8 0.8 — ‘e 0.0 0.3 0.5 0.0
1965 Dec. 6.2 5.4 1.6 . 1.4 0.9 1.5 X 1965 Dec. 1.2 0.9 - .. 0.0 0.3 0.6 0.3
1966 Dec. 6.9 5.4 0.9 .. 1.3 1.1 2.1 1.5 1966 Dec. 1.1 0.9 - o 0.0 0.3 0.6 0.2
1967 Dec. 10.5 9.7 6.3 . 0.9 0.8 1.7 0.8 1967 Dec. 1.4 1.1 — .- 0.0 0.3 0.8 0.3
1968 Mards 11.2 10.3 6.6 . 1.1 0.9 1.7 0.9 1968 March 1.5 1.1 —_ . 0.0 0.2 0.9 0.4
June 11.7 10.6 7.1 . 1.1 1.1 1.3 1.1 Tune 1.5 1.1 - . 0.0 0.3 0.8 0.4

*) Short and medium-term loans granted to economically dependent persons, that is to workers, employees, officlals and reciplents of social security and retirement pensions;
excluding loans for housing, For further details see study “The First Results of the Consumer Credit Statistics”, Monthly Report of the Deutsthe Bundesbank, Vol. 15, No. s,
June 1963, p. 3 et seq. — %) Changes as compared with previously published ﬁiure! are due to corrections subsequently received. — %) The loans granted by credit cooperatives
to traders and producers for financing the purchase credits granted by them have been included in “Purchase credits to consumers”. — *) Small personal loans within the
meaning of the Bank Supervisory Authorities’ Order of 22 December 1958; cf. footnote ) to Table IIl A 3 (a). Amount probably exaggerated; only few institutions have deducted
the — presumably relatively insignificant — small personal loans granted to traders and manufacturers. — %) Cf. footnote ¢) to Table IIl A 3 (a). — %) Central institutions of credit
cooperatives, private and public mortgage banks, credit institutions with special functions, — ) Statistical decrease of about DM 20 million; cf. footnote %), — #) Statistical increase
of about DM 20 million; cf. footnote ). — 7) Statistical decrease of about DM 9 million. — ¥) Statistical decrease of DM 20 million. — *) Statistical increase of about DM 10
million, — 1) Statistical increase of DM 30 million, — ) Statistical decrease of DM 30 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries. — +) Sub-group of “Commercial Banks*. — [J) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with

Special Functions®.
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1. Credit Institutions :
A. Lending, Security Holdings, Deposits B

. . . o offns .
5. Lending and Deposits of Credit Cooperatives (Raiffeisen)?) 6. Debits to Accounts of Non-Bank Customers?)
Millions of DM Millions of DM
Number Lending ; Deposits Month Debits Month Debits
End of of Long- Sight
month institutions| Total | Debtors Discount| term and Savings
) 4 )& | credits | lending = 1otal time | deposits
¢ I deposits 1965 {:ml:’ 165.308.8 1967 {:uil, 202,630.3
1964 Sep. 10,118  [10,917.3 | 5.691.1 | 367.8 | 4,858.4 | 15,385,7| 4,215.8 |11,169.9 ﬁ,;d, iig;},;;;?, M‘,;d, ;32:832;:
Dec. 9,940 [11,399.5 ] 5,807.9 | 369.1 |5,222.5 | 15,973.6| 3,964.6 |12,009.0 Aprit 166.610.1 Avril 190.149.8
1965 Mardh 9,941 [11,851.3 | 6,002.0 | 405.7 | 5.443.6 | 16,596.3| 4,043.8 |12.552.5 May 166,098.6 May 201,155.9
June 9,749 12,722.3 | 6,518.0 409.3 | 5,795.0 [ 17,258.9| 4,274.8 |12,984.1 June 181,554.8 Tune 218,039.1
Sev. 9,694 113,209.0 | 6,556.6 417.5 | 6,234.9 - 18,249.7| 4,764.7 |13,485.0 July 184.165.4 | July 210,381.5
Dec. 9,492 (13,709.5 | 6,703.6 419.8 | 6,586.1 : 18,878.0] 4.474.6 |14.403.4 Aug. 173,303.8 Aug. 209,806.4
1966 March 9,476 [14,436.7 | 6.995.7 | 434.2 | 7,006.8 || 19.475.9| 4,470.6 [15,005.3 Sep. 182,225.1 Sev. 210,551.5
Tune 9,299 |15,216.7 | 7,610.3 487.8 | 7,118.6 {| 19,780.2| 4.602.7 {15.177.5 Oct. 176.659.3 Qct. 215,134.0
2P, 9,250 115,461.2 | 7,526.4 495.1 | 7,439.7 | 20,602.2| 4,974.6 |15,627.6 Nov. 186,186.0 Nov. 214,985.7
Dec. 9,036 [15,700.7 | 7,630.6 516.4 | 7,553.7 |} 21.109.2( 4,521.9 [16.587.3 Dec. 234,642.8 Dec. 252,555.7
1967 March 9,019 15,991.6 | 7,741.2 513.1 | 7,737.3 || 21.819.2( 4,541.9 |17,277.3
June 8,937 [16,585.1 | 8,203.9 | 544.2 | 7,837.0 || 22,147.4| 4,668.4 |17,479.0
Sev. 8,784 116,851.7 | 8,169.8 | 513.5 | 8,168.4 || 23,148.2] 5,181.8 |17,966.4 1966 Jan. 187,799.3 1968 Jan. 246,621.6
Dec. 8,556 [17,580.7 | 8,517.6 { 528.0 | 8,535.1 i 23,875.7| 4,969.8 |18,905.9 Feb. 171,300.5 Feb. 220,528.6
1968 March 8,512 [18,100.5 | 8,708.4 | 520.7 | 8.880.4 || 24,954.8| 5,008.5 [19,946.3 f}fsﬂl 206.836.9 X:rrg! A A
: May 188 602.0 Mav 250,218.4
1) Source: Deutscher Raiffeisenverband e. V., Bonn. The figures cover the transactions . . June 199,766.4 June 244,521.8
of all Spar- und Darlehnskassen, whereas the banking statistics collected by the ]A“lV ggi';zg-g tuly 270,289.1
Deutsche Bundesbank only cover some 1,430 such institutions. The figures for June and Se':v" 205°748.0
December are based on overall statistics; those for March and September are estimated Oct. 203,016.3
on the basis of sample statistics of Deutscher Raiffeisenverband. — ?) Excluding the Nov. 197.008.2
three commercial banks affiliated with Deutscher Raiffeisenverband, namely Hannoversche Dec. 240,096.5
Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig-Holstein AG, Kiel, and i
Sidwestbank GmbH, Stuttgart, which in. the banking statistics collected by the Deutsche |
Bundesbank are inclL.lded in the group “State, R‘egionnl and Local Banks®. — %) Claims 1 At all banking groups with the exception of credit cooperatives
in current account, including trade claims. — 4) Not including loans on a trust basis. (Raiffeisen) and instalment credit institutions. :

7. Lending to Non-Bank Customers classified by Purposes or Borrowers*)1) (Millions of DM)

Industries i
and Lending to industries and handicrafts comprises credit to: Agri |
handicrafts culeare, Other | Lend-
I El : c 1 forest- branches ing
Total ron Steel . ectlri- Ientra ¥, Other | of eco- | of Un-
End of lending and construc - cal oy Textiles, Resi- | public MPOrt|  gnd | public | BOMIC |ingtal- [classifi-
year metal | tion, engi- Food- | leather | Indus- | dential il and | activity
to cal ! utili- | Trade S water | borrow. ment | able
or non- among produc-| mechan- |neering. | g | stuffs, | goods, | tries | build- | e torage| ooula- | ers and | crodie [credits
quarter banks Total | Which:| Min- ing lca! precision pharma- bever- ot- |working| ing Agen- tion ) other | fneti-
Handi-| ing |indus-| engi- | imstru- | T 0 0 | ages | wear, | for cles | .4 borrow- | sueions
crafts tries | meering | ments | L 4 and an building supply ers 0y
and and and tries | tobaceo | cloth- D] 3) D]
found- | vehicle | optical ing
ries |building| goods
Short-term lending (excluding Treasury bills and non-interest-bearing Treasury bonds)
1954 26,033 12,732 1,257 434 921 | 1,743 948 796 1,702 2,285 1,367 326 156 8,425 696 635 193 1,824 636 410 |
195§ 28,995 14,481 1,408 513 | 1,200 | 2,411 1,111 809 1,779 2,234 1,559 394 221 9,157 683 743 221 2,127 868 1009 ¢
1956 30,617 15,179 1,473 433 | 1,351 | 2,796 1,295 794 1,796 2,195 1,601 413 195 9,699 693 816 239 2,312 971 100 i
1957 32,341 15,222 1,528 491 | 1,392 | 2,481 1,142 795 1,890 2,387 1,709 495 127 (10,485 1,198 852 250 2,574 |1,001 137
1958 32,530 15,380 1,599 546 | 1,400 | 2,460 1,191 876 1,965 2,187 1,779 ‘543 216 10,404 899 952 223 2,704 {1,095 114
1959 35,237 15,586 1,704 478 | 1,285 | 2.469 1,155 882 2,077 2,212 1,840 584 108 |11,744 1,214 | 1,108 203 3,261 (1,313 116
1960 40,727 18,189 1,835 425 | 1,561 | 3,085 1,422 941 2,245 2,615 2,111 767 103 |13,111 927 | 1,309 228 4,320 |1,639 134
1961 47,074%) {21,857 2,088 595 | 2,014 | 3,853 1,818 1,224 2,556 3,036 2,458 997 127 14,760 515 | 1,443 379 5,015 [1,79915) 182
196217) 50,236 23,352 2.300 475 | 2,236 | 4,323 1,681 1,315 2,889 2,989 2,772 1,269 193 |16,100 294 | 1,595 431 4,902 11,949 151
196217 50,243 23,354 2,301 475 | 2,236 | 4,323 1,681 1,316 2,889 2,990 2,773 1,270 193 16,101 294 | 1,597 431 4,903 |1,949 151
1963 54,052%) |25,046 2,491 575 | 2,297 | 4,343 1,593 1,524 3.314 3,174 3,143 1,580 235 116,637 420 | 1,739 628 5,567 [1,98625) 214
1964 59,725 27,218 | 2,682 | 707 | 2,562 | 4,855 | 1,689 | 1,520 | 3,381 | 3,391 | 3,496 | 1,660 | 242 |18,260 577 | 1.883 893 | 6,817 [2,026 ‘| 149
1965 66,596 31,506 | 3 111 785 | 2,890 | 5.770 | 2.127 | 1,600 | 3,747 | 3,770 | 4,282 | 2,052 | 258 [19.737 518 | 2,021 937 | 7,339 [2,069 | 159
1966 71,711 35,076 3,497 616 | 2,992 | 6,777 2.472 1,996 3,956 4,223 4,755 2,197 277 19,980 633 | 2,289 1,017 7,946 |[2,100 196
1967 Sep. 72,259 35,483 3,742 664 | 2,731 | 6,734 2,419 2,113 3,830 4,168 4,964 2,252 245 [20,240 784 | 2,435 910 8,024 |1,568 318
Dec. 74,250 36,101 3,757 909 | 2,927 | 6,810 2,501 2,550 4,457 3.596 4,754 2,269 333 120,867 572 | 2.599 919 8,828 |1,591 171
1968 March | 73,445 35,172 3,876 802 | 2,694 | 6,635 2,218 1,864 4,414 3,668 5,100 2,233 204 |20,888 838 | 2,599 821 8,823 (1,672 195
June 77,043 36,943 4,078 803 | 2,820 1 7,349 2,398 | 1,663 4,168 3,859 5,570 2,348 317 121,397 1,119 | 2,657 946 9,561 11,552 203
Medium and long-term lending :
1954 31,919 7,392 657 | 1,009 | 1,010 | 1,204 685 560 627 655 425 [11,836 {1,598 1,159 21 1,885 4,161 2,825 411 650
195% 42,357 9,040 815 | 1,106 | 1,247 | 1,441 845 632 793 764 582 |16,117 12,033 1,463 2] 2,969 5,573 3,933 639 588
1956 50,546 2 110,203 957 | 1,128 | 1,311 | 1,809 1,044 652 910 833 654 [19,557 9)[2,140 1,651 202 | 3,992 6,250 5.323 702 526
1957 57,48110) 11,247 1,025 | 1,180 | 1,434 | 1,995 1,127 752 995 887 722 (22,661 (2,349 1,972 3| 4797 7,454 5,729%0)| 812 457
1958 68,085 12,759 1,224 | 1,317 | 1,484 | 2,298 1.160 871 1,127 1,012 836 |26,276 [2,502 2,481 — | 5.910 9,766 6,878 11,091 422
1959 82,7581 (15,045'%)| 1,373 | 1,593 | 1,550 | 2,558 | 1,241 | 1,063 | 1,323 1.176 973 |31,650 [2.,412 | 3,036 1] 6,931 |12,855%) 9,137'91,328 | 363
1960 94,661 15,854 1,534 | 1,382 | 1,437 | 2,594 1,301 1,060 1,521 1,380 1,125 |37,076 [2,589 3,630 65 | 7,998 114,671 |10,763 {1,670 345
1961 111,145 18,945 1,743 | 1,460 | 1,807 | 3,249 1.618 1,276 1,807 1,590 1,337 43,219 [2,807 4,254 58 | 9,359 [17.034_ 113,153_ 12,04218) 274
196217) 130,290'9) (22,941 | 2,044 | 1,779 | 2,161 | 4,003 | 1,761 | 1,878 | 2,052 | 1,713 | 1.655 |50,554 [3,492 | 5,29219) 0 (11,092 |18,959 15,5562132.32 — -
1962t 130,39618) (22,979 2,054 | 1,779 | 2,162 | 4,003 1,762 1,878 2,055 1,715 1,663 |50,637 |[3.493 5,30319 0 |11,090 {18,968%)/15,60221) 2,324 -_— j:
1963 151,102%) (26,108 2,145 | 1,975 | 2,696 | 4,344 1,894 1,901 2,397 1,858 2,128 |58,560 |[4,182 6,107 — [12,927 122,381 |18,080 [2,757%} — |
1964 174,070 28,755 2,426 | 2,083 | 2,894 | 4,451 1.855 2,251 2,649 2,154 2,550 |68,018 [4,938 6,543 — |14.774 |27.173 |20,909_ 12,960 -_—
1965 198,781 32,360%)| 2,803 | 2,196 | 3,206 | 5.189%). 2,170 2,408 2,961 2,303 3,080 |76.614 5,437n 7,647 — |16.835_ 132,394 124,213%)3,231 —_—
1966 219,656  [36,145 | 3,090 | 2,277 | 3,463 | 6,063 | 2,584 | 3,011 | 3,132 | 2,440 | 3,389 |84,0682%)[6,000%) 8.391 — |18.241%)(36,593%) 26,78331),3,435 —
1967 Sev. 232,672 36,971 3,224 | 2,409 | 3,381 | 5,754 2.352 3,404 3,314 2,488 3,500 |88,421 16,282 92,050 — 118,893 40,991 [28.723 {3,341 -_—
Dec. [241,349 38,484 3,376 | 2,404 | 3,765 | 5,871 2,350 3,642 3,396 2,536 3,559 90,756 16,694 9,156 — 119,255 {43,392 |30,066 [3,546 —
1968 March (247,611 39,344 3,453 | 2,502 | 3,889 | 5,965 2,320 3,822 3,423 2,533 3,667 [92,114 (6,711 9,483 - 119,592 146,013 |30,939 {3,415 —_
June 255,225 l40,941 | 3,619 ] 2,606 | 4,079 | 6,141 | 2,549 | 4,020 | 3,471 | 2,586 | 3,821 le3.962 l6,933 l10,057 — 119,870 l47,958 132,024 13,480 —
¥) Not including the Saarland. — 1) The classification of short-term credits by branches of ecomomic activity has been estimated, for the Federal area except Berlin,
on the basis of partial statistics collected from some 710 institutions; in Berlin (West) short-term credits are broken down by all credit institutions., Medium and
long-term credits are broken down, in the Federal area including Berlin (West), by all credit institutions rendering returns for the banking statistics. — ) Stones
and earths, flat glassware, sawmills and woodworking, building and allied trades. — %) The credits granted by the credit cooperatives (Raiffcisen) not included in
the banking statistics, amounting to about DM 7.4 billion at the end of September 1967, also probably represent to a relatively large extent credits to agriculture. — %) This
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours and waterways. — ®) Credits to enterprises engaged in transport and communications, to the hotel
and tourist industry and to “other private borrowers”, as well as credits designed to afford deferred payment of freight charges. — %) Including credits granted to traders for financ-
ing their range of goods, and small amounts of “other credits®. — 7) Short-term lending: lassifiable credits g d by private und public mortgage banks, by credit institutions
with special functions and, up to end-1954, by the former group “Other Credit Institutions*, and also, up to end-March 1962, unclassified converted RM credits, Medium and long-
term lending: up to end-March 1962 credits granted by credit institutions before currency reform which, since June 1962, have been attributed to individual brandches of economic
activity or to individua] borrowers, — #) Decrease due to dissolution of the group “Other Credit Institutions” in connection with the re-arrangement of the breakdown by banking
groups in January 1955, — 9) Statistical decrease of roughly DM 560 million., — ) Statistical decrease of roughly DM 254 million. — 1) Statistical increase of about DM 688 mil-
lion, — %) Statistical increase of about DM 378 million. — %) Statistical increase of DM 120 million. — 14) Statistical increase of about DM 190 million. — ) Statistical de-
crease of about DM 43 million: cf. footnote 1%), — 16) Seatistical increase of about DM 43 million; cf. footnote 1), — 17) Cf, footnote 1) to Table III A 1. — 19) Seatistical
decrease of about DM 258 million. — ) Statistical decrease of about DM 37 million. — ) Statistical decrease of about DM 115 million. — #) Statistical decrease of roughly
DM 195 million. — ®*) Statistical increase of about DM 89 million, — %) Statistical decrease of roughly DM 75 million; cf. footnote ), — ™) Statistical increase of roughly
DM 75 million; cf. footnote ), — ™) Statistical decrease of about DM 250 million. — ) Statistical increase of about DM 250 million. — *7) Statistical increase of about
DM 155 million. — %) Statistical increase of about DM 118 million. — *) Statistical decrease of about DM 41 million. — ¥) Statistical decrease of about DM 392 million. —
") Statistical increase of about DM g1 million.
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8. Sight, Time and Savings Deposits of Non-Bank Customers?), by Groups of Depositors

Millions of DM
Deposits of non-banks Sight deposits®) Time deposits Savings deposits
End of Business Business Business
year enter- enter- enter~
of prises Public prises Public prises Public Indi- Business | Public
month Total and authori~ Total and authori- Total and authori- Total viduals enter- authori-
indi- ties indi- ties indi- ties 3) prises ties
viduals viduals viduals
All Banking Groups
1954 43,333.5 . . 15.991.7 |13.844.7 | 2,147.0 ]10,117.2 | 5.146.2 | 4.971.0 17.224.6 . .
1955 49,297.8 40,686.8 | 8,611.0 [17,769.0 |15.357.1 | 2,411.9 |10,155.3 | 5.621.7 | 4.533.6 21,373.5 19,708.0 1,665.5
1956 55.679.3 46,487.9 | 9,191.4 (19,3783 |16.670.1 | 2,708.2 [12.025.4 | 7,158.9 | 4.866.5 24,275.6 22,658.9 1,616.7
1957 66,768.8 56.032.1 |10.736.7 |21,795.3 |[18,984.8 | 2,810.5 |15.585.2 | 9,369.7 | 6,215.5 29,388.3 27,677.6 1,710.7
1958 78,054.9 66,060.1 |11.994.8 |25.305.1 |22,258.9 | 3,046.2 | 16,647.6 | 9,812.5 | 6,835.1 36,102.2 33,127.2 861.5 | 2,113.5
1959 91,171.7 77,403.8 |13,767.9 [28.457.4 |25.233.4 | 3,224.0 |18.445.9 [10.794.5 | 7,651.4 44,268.4 40,113.5 1.262.4 | 2.892.5
1959 4) 92,826.6 78,560.8 |14,265.8 |29,075.6 |25.757.2 | 3,318.4 |18.712.4 [10.840.8 | 7.871.6 45.038.6 40,669.9 1,292.9 | 3,075.8
1960 4) 104,051.3 88,178.1 115,873.2 |31,244.3 127.425.0 | 3.819.3 |19.693.5 |11,491.3 | 8,202.2 53,113.5 47,757.1 1,504.7 | 3,851.7
1961 118,344.1%)  99,707.0 8)| 18,637.1 |36.489.4%)32,045.7%)| 4.443.7 [21.4303 %! 11.894.7 %] 9,535.6 60,424.4 54,087.2 1,679.4 | 4,657.8
1962 ) 132,880.2 | 111.728.0 |21,152.2 |40,037.1 |34.696.3 | 5,340.8 |23,137.8 |13.003.3 |10,134.5 69,705.3 62,176.1 1,852.3 | 5.676.9
1962 %) 133,080:9 | 111,915.8 |21,165.1 [40.064.2 |34,719.4 | 5,344.8 |23,142.8 |13.006.8 |10,136.0 69,873.9 62,3209 1.868.7 | 5,684.3
1963 149.659.4 | 127,180.4 |22,479.0 |[43.326.2 (37,718.2 | 5.608.0 [24.811.0 |14,506.5 |10.304.5 81,522.2 72,976.6 | 1.979.1 | 6.566.5
1964 166,419.2 %) 144.088.9 |22,330.3 %)/ 46,272.4 %) 40,797.6 | 5.474.8 9| 25.934.8 |16,176.8 | 9.758.0 94,212.0 84,9828 2,131.7 | 7.097.5
1965 187.475.3 | 165.128.0 |22.347.3 |50.150.3 |44,260.6 | 5.889.7 [26.647.4 |17.680.1 | 8,967.3 | 110.677.6 | 100.795.0 | 2.392.3 | 7.490.3
1966 208.896.41%)| 185,095.41)| 23,801.0'%)( 49.883.4 | 44,301.9 5,581.5 |31.901.0'%) 21,623.71); 10,277.319)| 127,112.0 116,721.8 2,448.0 7.942.2
1967 Aug. 221,529.8 | 196.135.8 |25,394.0 |50.061.9 |44.888.6 | 5,173.3 [35,408.0 |23.414.3 |[11,993.7 | 136,059.9 | 125.248.6 2,584.3 | 8,227.0
eD. 222.065.7 | 196,723.0 |25,342.7 |50,208.9 |44,875.4 | 5.333.5 [34,909.3 |23.159.1 |11.750.2 | 136.947.5 | 126,082.7 | 2.605.8 | 8.259.0
QOct. 226.000.7 | 201.087.4 |24,913.3 |51,134.4 |46,198.8 | 4,935.6 [36,096.4 [24.403.1 [11,693.3 | 138.769.9 | 127.846.1 2,639.4 | 8,284.4
Nov. 229.837.3 | 204,503.6 |25.333.7 [53.590.7 |48,251.3 | 5,339.4 |36,882.7 |25.262.7 |11.620.0 | 139.363.9 | 128.349.0 | 2,640.6 | 8.374.3
ec 240.884.4 | 2140958 |26.788.6 |57.557.7 |[51,103.2 | 6,454.5 |38.655.2 |27,167.5 |11,487.7 | 144.671.5 | 133,0709 | 2,754.2 | 8.846.4
1968 Jan. 240.3243 | 214,765.9 |25,558.4 |52,825.4 |47,822.1 | 5,003.3 [40,190.0 |28.590.5 [11.599.5 | 147,308.9 | 135.477.5 2,875.8 | 8.955.6
Feb. 242,954.5 | 216,373.3 |26.581.2 | 51,812.2 |46,397.0 | 5,415.2 |[41,811.5 |29,741.6 |12.069.9 | 149.330.8 | 137.245.61)| 2,989.14) 9,096.1
March 242,492.8 | 216,451.2 |26,041.6 |51,132.3 |45.870.1 | 5,262.2 |40.941.4 |29,306.5 |11.634.9 | 150,419.1 | 138,298.0 | 2,976.6 | 9,144.5
April 246.075.8 | 220,432.6 |25,643.2 |52,402.7 | 47,613.0 | 4,789.7 (42,3303 |[30,721.4 |11.608.9 | 151,342.8 | 139.056.0 3,042.2 | 9.244.6
May 249,945.3 | 222,385.4 |27,559.9 |53.402.3 |48.058.9 | 5,343.4 |44,179.0 31,3725 |12,806.5 | 152.364.0 | 139.935.4 3,018.6 | 9.410.0
June 250,751.3 | 222,842.0 |27.909.3 |54,574.7 [48,597.4 | 5,977.3 [43,019.6 {30,513.9 [12.505.7 | 153,157.0 | 140,725.2 3,005.5 | 9,426.3
Tuly 252,147.7 | 225.319.8 [26,827.9 |54,391.1 [49,380.7 | 5,010.4 |43,376.5 |30,956.5 | 12,4200 | 154,380.1 | 141,962.3 3,020.3 | 9,397.5
Aug.?) 255,145.4 | 227,143.5 !28,001.9 !54,9203 149,502.7 | 53276 14,5489 1313828 113.166.1 | 155.676.2 | 143.131.6 3,036.4 | 9,508.2
Commercial Banks
1965 Dec. 56,611.2 49,5973 | 7.,013.9 |21.832.6 |20.241.6 | 1,591.0 [16,786.2 [12,011.4 | 4.774.8 17,992.4 16,294.4 | 1,049.9 648.1
1966 Dec. 62,511.9 54,858.9 | 7,653.0 |[21,157.6 [19.612.7 | 1.544.9 [19.692.3 |14.315.1 | 5.377.2 21,662.0 19,9397 991.4 730.9
1967 Dec. 74,303.4 66,181.6 | 8121.8 |25.116.2 |23,410.0 | 1.706.2 |24,237.1 |18,553.1 | 5,684.0 24,950.1 23,1588 | 1,059.7 731.6
1968 May 75,430.9 67,189.2 | 8,241.7 [21.725.9 |20,263.3 | 1.462.6 |27,251.3 (21,2353 | 6,016.0 26,453.7 24,535.419) 1,155.2')  763.1
Tune 74,912.9 66,570.9 | 8,342.0 |21,927.7 [20.227.3 | 1,700.4 |26.334.4 |20,450.5 | 5.883.9 26,650.8 24,739.2 | 1,153.9 757.7
July 75,342.3 67,461.8 | 7,880.5 |21,757.4 |20,490.1 | 1.267.3 |26,672.3 |[20,826.6 | 5.845.7 26,912.6 25,017.5 | 1,127.6 767.5
Big Banks ©) +)
1965 Dec. 30,529.8 27.487.7 | 3.042.1 [12,2047 |11,5230 681.7 | 8,030.9 | 5,996.5 | 2,034.4 10,294.2 9,231.3 736.9 326.0
1966 Dec. 33,855.9 30,4082 | 3.247.7 |11.683.1 |11.043.5 639.6 | 9.547.2 | 7.303.6 | 2.243.6 12,425.6 11.368.1 693.0 364.5
1967 Dec. 40,220.2 36,769.0 | 3,451.2 |14.016.9 |13,310.4 706.5 |11,968.8 | 9,582.6 | 2.386.2 14,234.5 13,162.9 J131 358.5
1968 May 41,932.8 38.236.2 | 3,696.6 |12.142.7 |11.482,0 660.7 | 14.647.7 |11,979.3 | 2,668.4 15,142.4 14,033.9 741.0 267.5
June 41,613.2 37,974.0 | 3,639.2 [12,279.3 |11,553.4 725.9 |14,091.9 |11,543.2 | 2,548.7 15,242.0 14,129.1 748.3 364.6
July 41,756.0 38,451.2 | 3,304.8 |12,185.2 |11,663.4 521.8 | 14,188.5 |11,764.3 | 2.424.2 15,382.3 14,2858 | 7377 358.8
State, Regional and Local Banks +)
1965 Dec. 20.358.1 16,683.5 | 3.674.6 | 7.293.0 | 6.426.6 866.4 | 6,519.0 | 3,998.6 | 2,520.4 6,546.1 5.996.2 262.1 287.8
1966 Dec. 22,600.8 18,575.0 | 4,025.8 | 7.212.7 | 6,353.6 859.1 | 7,517.5 | 4,680.9 | 2.836.6 7.870.6 7.295.0 245.5 330.1
1967 Dec. 26,729.31)| 22,4627 | 4.266.6 | 8.384.8 | 7.441.4 943.4 | 91313 | 6,147.7 | 2,983.6 9,213.2 8.590.8 282.8 339.6
1968 May 26,592.2 22,494.9 4,097.3 7,292.8 6.538.4 754.4 9,575.3 6,591.6 2,983.7 9.724.1 9,023.71%) 341.2) 359.2
June 26,462.0 22,2072 | 4,254.8 | 7.328.1 | 6,403.8 9243 | 93203 | 63472 | 2,973.1 9,813.6 9,122.9 333.3 357.4
July 26,639.1 22,515.7 | 4.123.4 | 7,289.8 | 6,585.5 7043 | 9.427.7 | 6,376.0 | 3,051.7 9,921.6 9,231.4 3228 367.4
Private Bankers +)
1965 Dec. 4,423.9 4,215.0 208.9 | 1,923.7 | 1.887.5 36.2 | 1.419.5 | 1,281.0 138.5 1,080.7 1,006.0 40.5 34.
1966 Dec. 4,856.6 4,582.3 2743 | 1,8415 | 1.808.0 335 | 1,743.0 | 1,535.4 207.6 1,272.1 1,197.7 41.2 33.2
1967 Dec. 5.717.0M)  5,439.4 277.6 | 2.202.6 | 2.160.7 419 | 2,137.0 | 1,981 208.9 1,377.4 1,313.5 37.1 26
1968 May 5,728.8 5,428.9 299.9 | 1.911.6 | 1.878.1 33.5 | 2.365.0 | 2,122.3 242.7 1,452.2 1,385.1 43.4 23.7
June 5,714.9 5,405.0 309.9 | 1,952.5 | 1,916.0 36.5 | 2,300.9 | 2,050.8 250.1 1,461.5 1,393.2 45.0 23.3
July 5,825.3 5,526.1 2992 | 1,932.0 | 1,9053 26.7 | 2,417.9 | 21735 2444 |- 1,475.4 1,405.4 41.9 28.1
Specialised Commercial Banks +)
1965 Dec. 1,299.5 1,211.2 $8.3 411.2 404.5 6.7 816.8 735.3 81.5 71.5 61.0 10.4 0.1
1966 Dec. 1,398.6 1,293.4 105.2 4203 407.6 12.7 884.6 795.2 89.4 93.7 78.9 11.7 3.1
1967 Dec. 1.637.0 1,510.6 126.4 511.9 497.5 14.4 | 1.000.0 894.7 105.3 125.1 91.7 26.7 6.7
1968 May 1.177.1 1,029.2 147.9 378.8 364.8 14.0 663.3 542.1 121.2 135.0 . 29.6 12.7
Tune. 1,122.8 984.7 138.1 367.8 354.1 13.7 621.3 509.3 112.0 133.7 94.0 27.3 12.4
Tuly 1,121.8 968.8 153.0 350.4 335.9 14.5 638.2 512.8 125.4 133.2 94.9 5.2 13.1
Central Giro Institutions(l)
1965 Dec. 6,002.4 3,798.4 | 2,204.0 | 2,021.4 | 1,402.1 619.3 | 3.627.6 | 21553 | 1,4723 353.4 207.8 33.2 112.4
1966 Dec. 7.271.7 4,795.4 | 2.4763 | 2,09029 | 1,538.0 554.9 | 4.789.9 | 2.982.2 | 1,807.7 388.9 247.4 27.8 113.7
1967 Dec. 8,968.8 5.856.5 | 3,112.3 | 2,4789 | 1.837.7 6412 | 6.045.8 | 3.699.9 | 2,345.9 444.1 290.0 28.9 125.2
968 M. 9,641.6 6.613.5 | 3,028.1 | 2,243.5 | 1.763.0 480.5 | 6,923.7 | 4,505.9 | 2.417.8 474.4 312.7 31.9 129.8
! Tune 9,789.7 6,550.3 | 3.239.4 | 2.339.2 | 1,727.6 611.6 | 6.975.1 | 4.479.5 | 2,495.6 475.4 310.7 | 32.5 132.2
July 9,645.8 6,516.4 | 3,129.4 | 2,003.5 | 1,639.3 | 4542 | 7,073.6 | 4.531.6 | 2.542.0 478.7 313.7 31.8 133.2
For i ion and f see page overleaf.
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II1. Credit Institutions
A. Lending, Security Holdings, Deposits .
. . . . .
8. Sight, Time and Savings Deposits of Non-Bank Customers?), by Groups of Depositors (cont’d)
Millions of DM )
Deposits of non-banks Sight deposits?) Time deposits Savings deposits
' End of Business Business Business
nd o enter- enter- . enter- .
month prises Public prises Public prises Public Indi- Business | Public
Total and authori- Total and authori- Total and authori- Total viduals enter- authori-
indi- ties indi- tles | indi- ties ] prises ties
viduals ' vidnals viduals
Savings Banks
1965 Dec, 89,180.0 78,228.0 |10.952.0 |16.051.9 |13.,494.9 | 2.557.0 3,763.6 | 1.6203 | 2,143.3 69,364.5 | 62,0583 | 1.054.5 | 6.351.7
1966 Dec. 99,319.1 88,082.5 |11,236.6 |16.534.6 |13,997.2 | 2,537.4 | 3.971.9 | 1.809.1 | 2.,162.8 78.812.6 [71.107.0 | 1,169.2 | 6.536.4
1967 Dec. 112,089.6 $9,472.1 |12.617.5 [18.400.7 |[15.4807 | 2.920.0 | 4.381.3 | 2,031.1 | 2,350.2 89,307.6 | 80.595.9 | 1.364.4 | 7,3473
1968 May 117.517.9 | 104.075.7 |13.442.2 |18.352.8 [15.867.0 | 2,485.8 5,492.0 | 2.322.9 | 3.169.1 93,673.1 | 84,3771 | 1.508.7 | 7,787.3 ° :
June 118,197.4 | 104.878.7 [13,318.7 |18.982.4 |16,368.0 | 2,614.4 5,177.5 | 2,289.9 | 2,887.6 94,037.5 |84.729.4 | 1,491.4 | 7.816.7 g
Tuly 118,917.0 | 105.971.2 |12,945.8 |19.110.6 [16,795.9 | 2,314.7 5,154.5 | 2,304.1 | 2,850.4 94,651.9 | 85,349.6 | 1.521.6 | 7.780.7
Central Institutions of Credit Cooperatives®’)
1965 Dec. 1,203.3 1,094.6 108.7 491.6 461.8 29.8 553.1 480.6 7.5 158.6 135.5 16.7 6.4
1966 Dec. 1,430.0 1.250.7 170.3 408.6 374.5 34.1 847.8 718.2 129.6 173.6 150.7 16.3 6.6
1967 Dec. 1,561.7 1.384.7 177.0 486.3 456.8 29.5 887.6 744.6 1430 187.8 164.1 192 4.5
1968 May 1,507.8 1,320.6 187.2 378.0 346.2 31.8 930.2 778.8 151.4 199.6 173.7 21.9 4.0
June 1,502.9 1,253.5 249.4 365.0 298.7 66.3 937.4 758.3 179.1 200.5 174.6 21.9 4.0 ;
July 1,461.0 1,239.3 2217 333.1 296.0 37.1 925.8 745.2 180.6 202.1 176.7 21.4 4.0 :
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 14,056.8 13.533.9 5229 | 3.826.9 | 3.656.0 170.9 707.7 544.2 163.5 9.522.2 | 9,160.4 173.3 188.5
1967 Dec. 16,048.2 15,473.9 5743 | 3.971.1 | 3.798.8 172.3 880.0 688.8 191.2 11,197.1 |10,811.0 1753 210.8
1068 Mas 18,566.9 17.938.0 6289 | 4.589.6 | 43917 197.9 1,004.7 803.2 201.5 12,972.6 | 12,547.5 195.6 229.5
968 May 19.364.6 | 18,684.3 680.3 | 4.488.8 | 4.289.1 199.7 | 1.093.8 866.9 2269 | 13.782.0 |13.319.8 208.5 253.7
Tuly 19,458.4 18,800.3 658.1 | 4.488.2 | 4.300.5 187.7 1,089.8 870.9 218.9 13,880.4 | 13,418.0 210.9 251.5
19,766.3 19,133.6 6327 | 4.643.1 | 44782 164.9 1,092.2 876.7 215.5 14,031.0 | 13,558.5 220.2 2523
Credit Cooperatives (Raiffeisen) :
(Partial data; for overall figures see Table Il A 5) ;
1965 Dec. 10,029.5 9,427.1 6024 | 2.2100 | 2.0104 | 199.6 261.7 141.6 120.1 7.557.8 | 7.213.3 61.8 282.7 ’
1967 Deo. 11,323.7 10,632.4 6913 | 2,2158 | 2.008.3 207.5 3221 181.0 141.1 8.785.8 | 8,377.3 65.8 342.7
Mo 12.908.4 12,107.6 800.8 | 2.439.5 | 2.217.0 222.5 365.7 194.6 171.1 10,1032 | 9.611.9 84.1 407.2
1968 Vay 13,694.5 12.815.3 8792 | 25533 | 2.346.4 206.9 419.8 218.3 2015 | 107214 |10.161.2 89.4 470.8
July 13,813.8 12,949.5 864.3 | 2,588.8 | 2.384.1 204.7 408.1 211.5 196.6 10,816.9 | 10,261.8 92.1 463.0
14,026.2 13,171.5 854.7 | 2.679.7 | 2.478.6 201.1 4202 225.2 195.0 10,926.3 | 10,372.9 94.8 458.6
CreditInstitutions with Special Functions
1965 Dec. 867.3 440.0 473 505.5 217.0 288.5 346.5 207.9 138.6 15.3 12.5 2.6 02
1967 Dec. 1,099.1 670.3 428.8 3235 218.5 105.0 755.8 4329 3229 19.8 16.9 20 [ 09
Mo 1,683.2 921.5 761.7 596.5 275.9 3206 | 1.064.3 624.0 440.3 22.4 19.6 2.0 [° 0.8
1968 Ny 1,590.4 1,093.1 497.3 3421 247.3 948 | 1.223.6 822.1 201.5 24.7 21.0 2.7 1.0
Tuly 1,674.5 1,090.6 583.9 430.5 242.4 188.1 1,219.2 824.3 394.9 24.8 21.4 2.5 0.9
1,629.1 1,077.7 551.4 421.0 2180 |+ 203.0 1,182.8 835.3 3475 25.3 21.9 2.5 0.9
Postal Cheque and Postal Savings Bank Offices
1965 Dec. 8,783.8 8.371.1 4127 | 3.0749 | 2,662 412.7 - - - 5.708.9 | 5.708.9 - -
1967 Dec. 9,157.4 8,743.3 4141 | 3,090.6 | 2.676.5 414.1 —_— — — 6.066.8 | 6,066.8 - — ‘
Moo 10,018.9 9,623.7 3952 | 3.342.3 | 2.947.1 395.2 — — - 6.676.6 | 6.676.6 — -—
1968 Jav 10,184.9 9.831.6 3533 | 2.157.5 | 2.8304.3 353.3 - - - 7.027.4 | 7.027.4 - -
Tuly 10,326.9 9,942.1 384.8 3,264.2 2,879.4 384.8 _ — - 7.062.7 7.062.7 — —
10,408.6 10,051.0 357.6 | 3.264.4 | 2.906.8 357.6 — - —_ 7.144.2 | 7,144.2 -— —
All Other Groups®?)
1965 Dec, 741.0 637.9 103.1 135.6 114.8 20.8 600.8 518.6 82.2 4.6 42 0.3 0.1
1966 Dec. 735.31%) 578.91%)  156.4'%) 88.8 77.3 11.5 641.0)  496.31%)  144.7') 5.5 5.0 0.3 0.2
1967 Dec. 783.6 610.0 173.6 107.7 864 | 213 668.9 516.9 152.0 7.0 6.4 0.3 0.3
1968 May 1,013.0 762.2 250.8 160.5 132.5 28.0 844.6 622.1 222.5 7.9 7.2 0.4 03
June 1,074.7 205.8 268.9 188.4 169.2 19.2 878.3 628.9 249.4 8.0 7.3 0.4 0.3
July 951.6 697.5 254.1 88.3 77.7 10.6 855.1 611.9 243..2 8.2 7.5 0.4 0.3
1y For interbank deposits see Table III B 1, Interim Statements, Liabilities; for time deposits classified by maturities see Table Il A 9; for savings deposits classified by
maturities and categories, and for turnover in savings, see Table I A 10. — %) Sight deposits are deposits not subject to any fixed perlod or period of motice. Sight deposits
are considered to include ‘also deposits for which & period of motice of less than one month, or a fixed period of less than 30 days, has been agreed. — %) Calculated as
difference between total savings deposits and savings deposits of business enterprises and public euthorities. — ¢) See footnote ¥) on first page of Table I A 1. — ¥) See foot-
note ¥) to Table Il A 1. — %) Private and public mortgage banks, instalment credit institutions. — 7) Until end-D ber 1964 the deposi instalment credit institutions were
shown “as an aggregate amount under sight deposits; breakdown by sight, time and savings deposits is given as from January 1965, — ®) Statistical increase of roughly DM 576
million (sight deposits DM 153 million, time deposits DM 423 million). — %) Statistical decrease of about DM 122 million (July 1964). — %) Statistical d of ghly DM .
49 million (business enterprises and individuals DM 36 million, public authorities DM 13 million). — 1) Seatistical increase owing to taking over of the business of two private
bankers by two regional banks (bal heet tatal about DM 240 million). — ') Statistical decrease owing to taking over of the business of two private bankers by two regional
banks (balance-sheet total about DM 240 million). — ) Statistical decrease of roughly DM 36 million. — 1) Statistical .increase of roughly DM 36 million. — °) Deutsche
Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries, — +) Sub-group of *Commercial Banks”. — [J) Without D Gi le — Deutsch
Kommunalbank, which is ircluded in the group “Credit Institutions with Special Functions®, — X) Schulze-Delitzsch and Raiffeisen. — *) Without Deutsche G chaftsk
which is included in the group “Credit Institutions with Speclal Functions®. — P) Provisional.
AY
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II1. Credit Institutions
A. Lending, Security Holdings, Deposits

9. Time Deposits of Non-Bank Customers?) Classified by Maturities?) (Millions of DM)

Time deposits®) comprise deposits at notice, or fixed period, of ¢) Total
ota
1‘month to less than 6 months 6 months and over time defposits
0.
Total 1 month to less | 3 months to less 6 months to less 5 "°n'1’9“kf
Total ota than 3 months than 6 months Total than 12 months 12 months and over ) comprise )
End of time A
year deposits Total :(;110“2 V}Vlhld'lé
! . . , ont]
m:l: h ‘o’f i Business Business Business Business Business ota ™ o[;ers an
l?anti(s enter- Publi enter- | p oo enter- Publi enter- R enter- Publi Monies
prises ublic | priges UPlC | priges ublic prises Public | priges UDIC | Bysiness Business at Monies
and authori- | “pq” {authori-{ “y,4° [ authori- and authori- | “gng  |authori- | "o enter- fixed at
indi- ties indi- ties indi- ties indi- ties indi- ties prises Public | o hcos Public period notice
viduals viduals viduals viduals viduals and authori- | "y authori-
indi- ties indi- ties
viduals viduals
All Banking Groups
1954 10,117.2 B . . . . . . . . . . . . . .
1955 10,155.3 . . . . . . . . . . . . .,
1956 12.02%5.4 . . . . . . . . . . . . .
1957 15.585.2 4.292.0 2,931.3 | 1,978.1 | 1.307.0 | 2.313.9 | 1,624.3 5.077.7 ,284.2 | 2,486.8 | 1,406.4 2,590.9 1.797.8 . . . .
1958 16.647.6 3,851.4 2,886.2 | 1,706.9 | 1,509.7 | 2,145.5 | 1,376.5 5.960.1 3,948.9 | 2,753.4 | 1.873.2 3.206.7 2,075.7 . . 15,433.1 1.214.5
1959 18.445.9 3,964.1 2,965.8 | 1,755.9 | 1,564.8 | 2.208.2 | 1,401.0 6,830.4 4,685.6 | 2,920.0 | 1.880.4 3.910.4 2,805.2 . 4 17,203.0 1,242.9
1959 :) 18,712.4 3,986.8 3,012.5 | 1,767.4 | 1,593.0 | 2,219.4 | 1,419.5 6.854.0 4,859.1 | 2,937.2 | 1,909.0 3,916.8 2,950.1 . . 17.419.1 1.293.3
1960 1) 19.593.5“ 4,253.1 2,996.9 | 1,918.5 | 1.769.3 | 2,334.6 | 1,217.5 7,238.2 5,215.4 | 2,830.4 | 2,083.3 4,407.8 3.132.1 . . 18,298.8 1.394 7
R 21,430.3'1)] 4,269.2%)| 3,272.8 | 1,854.1 | 2.105.3 | 2,415.1 | 1,167.5 7,625.51)| 6.262.8 | 2,602.1 | 2,566.1 5,023.4 3,696.7 . . 19,947.3 1.483.0
1962 .) 23.137.8 4,044.5 3,393.7 | 2,135.9 | 2,054.6 | 2,708.6 | 1,339.1 $.158.8 6.740.9 | 2.651.9 | 2,038.5 5,506.9 | 4.701.3 . . 21,460.5 1,677.3
1962 %) 23.142.3 4.846.6 3,395.2 | 2,137.0 | 2,055.5 | 2,709.6 | 1,339.7 8,160.2 6,740.8 | 2,652.8 | 2,038.5 5.507.4 | 4,702.3 . . 21,463.8 1,679.0
1963 24.811.0 5.117.6 3,893.6 | 2,293.1 | 2,371.8 | 2.824.5 | 1,521.8 9,388.9 6,410.9 | 3,041.1 | 1,904.8 6,347.8 4,506.1 . . 23,081.1 1,729.9
1964 25,9348 5,636.5 3,935.5 | 2,562.5 | 2,728.5 | 3.074.0 | 1.207.0 | 10,540.3 5,822.5 | 3.274.9 | 1,400.1 7.265.4 | 4,422.4 N M 24,307.6 1.627.2
1965 26.647.4“ 6,213.1 3,511.4 | 2,973.0 | 2,234.5 | 3,240.1 | 1.276.9 | 11.467.0 5.455.9 | 2,874.9 | 1.157.0 8.592.1 4,298.9 1.587.9 970.4 i 25,031.8 1.615.6
1966 31,901.01) 9,103.8 | 5,357.4 | 2,538.8 | 2,100.1 | 6,565.0 | 3,257.3 [ 12,519.9'%)|4,919.910)| 4.383.5 | 1,527.8 |8,136.4'")3,292.11) 2,231.21%)| 1,451.214)|| 30.372.619)] 1,528.4
1967 SAUI- 35.408.0 8.358.8 5.859.9 . . . . 15.055.5 6,133.8 . . . . 2,470.9 | 1,376.5 | 33.976.5 1.431.5
oep- 34.909.3 8,357.2 5,593.5 | 2,222.9 | 2,692.8 | 6,134.3 | 2,900.7 | 14,801.9 6,156.7 | 6,155.2 | 2,313.8 8,646,7 3,842.9 | 2.372.3 | 1,338.6 | 33,481.8 1,427.5
ct. 36.096.4 9,630.6 5,450.9 . . . . 14,772.5 6,242.4 . . . . 2,386.4 | 1,344.0 | 34.674.8 1,421.6
Nov. 36,882.7 10,600.7 5,515.3 . . . . 14,662.0 6,104.7 . . « . 2,400.3 | 1.358.2 || 35,370.5 1,512.2
Dec. 38.,655.2 12,317.9 5,469.2 | 4,968.4 | 2,881.3 | 7,349.5 | 2,587.9 | 14,849.6 6,018.5 | 5.934.9 | 2,086.1 8.914.7 3,932.4 | 2,385.8 | 1,330.9 [ 37,263.6 1,391.6
1968 Jan. 40,190.0 12.017.3 5,270.3 . . . . 16,573.2 6,329.2 . . . . 2,427.3 | 1.331.5 | 38.769.7 1,420.3
Feb. 41,811.5 | 12,372.9 | 5,663.3 . . . . 17,368.7 | 6,406.6 . . . . 2,648.1 | 1,347.5 || 40.348.3 | 1,463.2
M.l',dl 40,941.4 11,286.5 5,329.2 | 2,783.9 | 2,606.2 | 8,502.6 | 2,723.0 | 18;020.0 6,305.7 | 6.852.5 | 2,528.8 | 11,167.5 | 3,776.9 | 2.632.4 | 1,340.2 | 39,532.7 1.408.7
Avril  142,3303 | 11,696.2 |4.998.9 . . . . 19,025.2 | 6,610.0 . . . . 2,619.3 | 1.354.6 | 40.752.6 |1,577.7
May 44,179.0 | 11,452.9 | 5,835.5 . . . . 19,919.6 | 6,971.0 . . . . 2,685.1 | 1,345.4 || 42,578.4 | 1,600.6
June 43,019.6 | 10,204.5 |5,352.4 |2,795.6 |2.932.9 | 7,408.9 | 2,419.5 | 20,309.4 | 7,153.3 |8.417.0 | 3,319.8 | 11,892.4 | 3,833.5 | 2.667.7 | 1,389.0 [ 41,468.5 |1,551.1
Tuly 43,376.5 |10,000.2 |5,143.7 . . . . 20,956.3 | 7,276.3 . . . . 2,657.8 | 1,396.1 [[41,875.0 |1,501.5
Aur.P} | 44,548.9
Commercial Banks®
1966 Dec. 19.692.3 7.480.3 | 2.964.8 | 1,873.1 | 987.1 | 5.607.2 | 1,977.7 | 6.834.8 | 2.412.4 [ 3.044.9 | 848.3 | 3.789.9 | 1.564.1 | 1.068.0 553.8 || 18,819.8 872.5
1967 Dec. 24,2371 | 10,4407 | 2,977.1 | 4,099.4 | 1.576.2 | 6.341.3 | 1.400.9 | 8.112.4 | 2.706.9 | 4.250.2 | 1,168.2 | 3.862.2 | 1.538.7 921.1 289.2 | 23,462.0 775.1
1968 June 26,334.4 8,334.0 |2,630.4 |2,031.8 | 1,517.2 | 6,302.2 | 1.113.2 | 12,116.5 | 3,253.5 | 6,317.2 | 1,787.2 | 5,799.3 | 1,466.3 | 1.050.8 280.4 | 25,576.4 758.0
Tuly  126,672.3 8,168.7 1 2,527. . . 12,657.9 | 3,317.8 . . . . 987.1 280.5 | 25,933.5 738.8
Big Banks °) +)
1966 Dec. 9.547.2 3.964.2 1,233.4 794.8 377.4 | 3.169.4 856.0 3.339.4 1.010.2 | 1.564.6 3384.7 1.774.8 625.5 423 .4 175.2 9,208.5 338.7
1967 Dec. 11.968.8 5.821.8 1.315.7 { 1.976.2 717.4 | 3,845.6 £98.3 3,760.8 1.070.5 | 2,105.2 496.6 1,655.6 573.9 266.2 62.7 || 11.698.6 270.2
1968 June 14,091.9 5,254.7 1,258.8 | 1,033.3 688.0 | 4,221.4 570.8 6.,288.5 1.,289.9 | 3,680.7 797.0 2,607.8 492.9 256.7 56.9 (| 13,882.8 209.1
July 14,188.5 5,099.8 |1,142.5 . . . . 6,664.5 | 1,281.7 . . . . 199.9 56.6 1113,947.9 240.6
. State, Regional and Local Banks +)
1966 Dec. 7.517.% 2.176.3 1,569.8 7258.7 570.6 | 1.450.6 999.2 2,504.6 1.266.8 | 1,086.3 415.6 | 1,418.3 851.2 458.8 366.9 7.0 417.9
1967 Dec. 9.131.31%)| 3,080.5 1,512.2 | 1,241.2 778.3 { 1,839.3 733.9 3,067.2 1.471.4 | 1.493.4 575.7 1,573.8 895.7 492.7 220.2 8,722.5 408.8
1968 June 9.320.3 2,229.3 1,237.1 677.8 750.5 | 1,551.5 486.6 4,117.9 1,736.0 | 1,863.8 879.3 2,254.1 856.7 636.6 219.6 8,872.7 447.6
July 9,427.7 2,151.9 |1,252.1 . . . J 4,224.1 1,799.6 . . . . 628.1 219.9 ,021.3 406.4
Private Bankers +)
1966 Dec. 1.743.0 785.6 97.4 | 2289 27.1 | s56.7 70.3 749.8 110.2 | 306.2 36.9 443.6 73.3 112.9 7.2 | 1,671.1 71.9
1967 Dec. 2,137.01|  936.6 88.1 | 450.9 37.9 | 4857 50.2 991.5 120.8 | 520.5 61.2 471.0 59.6 $3.9 4.3 || 2,071.0 66.0
1968 June 2,300.9 727.1 84.8 | 2740 493 | 453.1 35.5 | 1,323.7 165.3 5916 68.0 732.1 97.3 78.6 2.9 || 2,225.0 75.9
Tuly 2,417.9 788.4 72.9 . . . . 1,385.1 171.5 . . . . 75.5 3.0 Il 2,352.2 65.7
Central Giro Institutionsld)
1966 Dec. 4.789.9 404.5 740.5 107.6 320.9 296.9 419.6 2,577.7 1.067.2 462.5 2700 | 2,115.2 797.2 514.3 452.8 4,707.1 82.8
1967 Dec. 6,045.8 555.2 800.7 | 218.2 | 3412 | 3370 | 4595 | 3,144.7 1,545.2 | 720.4 | 346.5 | 2,424.3 | 1.198.7 584.1 615.8 || 6,008.6 37.2
1968 June 6,975.1 567.1 677.0 | 1887 | 3538 | 378.4 | 3232 | 3.912.4 | 1,818.6 | 1,029.3 | 686.9 | 2,883.1 | 1,131.7 662.5 656.1 || 6,895.8 79.3
July 7,073.6 558.9 675.6 . . . . 3,972.7 | 1,866.4 . . . . 701.5 666.6 i 7,028.5 45.1
Savings Banks
1966 Dec. 3,971.9 620.1 1.290.7 281.0 708.2 329.1 582.5 1,189.0 872.1 358.4 332.6 830.6 539.5 74.8 225.4 3,759.0 2129
1967 Dec. 4,381.3 710.0 1,368.6 310.5 783.07 399.5 5B5.6 1.321.1 981.6 444.1 412.1 877.0 569.5 96.5 153.4 4,220.2 161.1
1968 June 5,177.5 696.6 1,543.8 270.5 828.6 426.1 715.2 1,593.3 1,343.8 552.5 663.7 1.040.8 680.1 108.3 149.1 4,950.5 227.0
Tuly 5,154.5 685.9 11,515.2 . . . . 1,618.2 | 1,335.2 . . . . 106.9 153.5 | 4,957.6 196.9
Central Institutions of Credit Cooperatives®™
1966 Dec. 847.3 41.3 60.6 19.0 11.0 22.3 49.6 676.9 | 69.0 ] 1753 32.6 501.6 36.4 152.2 12.6 756.1 91.7
1967 Dec. 887.6 59.8. 42.9 28.8 10.6 31.0 32.3 684.8 | 100.1 153.4 45.4 531.4 54.7 166.5 14.6 784.3 103.3
1968 June 937.4 60.3 56.2 18.0 16.1 42.3 40.1 698.0 ’ 122.9 114.8 57.4 583.2 65.5 169.9 14.4 829.6 107.8
Tulv 925.8 63.1 58.4 . . . . 682.1 122.2 . . . . 172.6 12.1 £12.7 113.1
Credit Cooperatives (Schulze-Delitzsch)
1966 Dec. 880.0 231.6 83.0 | 1310 452 | 100.6 37.8 457.2 108.2 | 1235 32.3 333.7 75.9 130.9 27.4 1 779.6 100.4
1967 Dec. 1.004.7 265.6 75.9 142.5 35.4 123.1 40.5 537.6 125.6 145.5 | 42.5 392.1 83.1 140.0 19.2 898.3 106.4
1968 June 1,089.8 257.5 80.1 | 1285 38.0 | 129.0 42.1 613.4 138.8 170.3 [ 50.3 443.1 88.5 143.4 15.7 ‘ 974.5 115.3
Tuly 1,092.2 239.0 76.5 . . . . 637.7 139.0 . . . . 142.1 16.5 964.9 127.3
Credit Cooperatives (Raiffeisen)
(Partial daca; for overall figures see Table IIl A %)
1966 Dec. 3221 60.7 51.6 32.8 22.6 27.9 29.0 120.3 9.5 51.2 44.3 69.1 45.2 22.1 8.3 196.4 125.7
1967 Dec. 365.7 64.5 61.8 31.5 35.1 330 26.7 130.1 109.3 44.8 44.3 85.3 65.0 27.7 272 229.0 136.7
1968 June 408.1 66.7 70.9 29.2 38.7 37.5 32.2 144.8 125.7 50.6 52.8 94.2 729 34.4 30.7 230.8 177.3
Tuly 420.2 72.6 60.3 . . . . 152.6 134.7 . . . . 35.7 32.8 246.7 173.5
~All Other Groupsi9)
1966 Dec. 1,396.8%)| 265.2 | 1661 | 94.1 50| 1711 ] 1611 ]  664.0%| 3015M) 1679 | 67.6 | 496.1%)| 233.9W) 268.9%)| 170.7%)| 1.354.7)]  42.1
1967 Dec. 1,733.2 2220 142.2 137.6 99.7 84.4 42.5 918.9 450.1 176.5 27.3 742.4 422.8 449.9 211.5 1,661.2 72.0
1968 June 2,097.5 222.3 294.2 128.7 140.7 93.6 153.5 1,230.9 350.1 182.2 21.5 1,048.7 328.6 498.4 242.6 2,011.1 86,4
Tuly 2,037.9 212.0 229.7 . . . . 1.235.2 361.0 . . . L 512.0 234.1 || 1,931.0 106.9
1) For time deposits of credit institutions see Table HI B 1, Interim Statements, Liabilitles. ~— *) From 1952 to 1956 the breakdown of time deposits was ascertained at quarterly

intervals (February, May, August, November). — %) Breakdown of time deposits with credit cooperatives (Raiffeisen) estimated up to end-November 1958. — ¢) Breakdown of time
deposits by maturities according to the period agreed with the customer, not according to the period yet to run at the date of the return. — %) Up to end-December 1953 including
balances on inv which freely available in January 1954. — %) Monies at fixed periods and monies at notice have been recorded separately since December
1958, — 7) See footnote ®) on first page of Table Ill A 1, — ¥ See footnote ) on first page of Table 1l A 1. — *) Including specialised commercial banks, which are not shown
separately. — %) Private and public mortgage banks, credit imstitutions with special functions, from January 1965 onwards also instalment credit institutions, — ) Statistical in-
crease of roughly DM 423 million. — 1% gtatiltlcnl increase of about DM 38 million, — 1) Statistical increase of about DM 385 million, — 4) Statistical decrease of roughly
DM 49 million (business enterprises and individuals about DM 36 million, public authorities about DM 13 million). — 15) Statistical decrease of roughly DM 25 million. —
18) Statistical increase owing to taking over of the business of two private bankers by two regional banks (balance-sheet total about DM 240 million). — 17) Statistical decrease
owing to taking over of the business of two private bankers by two regional banks (balance-sheet total about' DM 240 million). — ©), +), [1), X), *): see footnotes to Table

HI A 8. — P) Provisional.
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1L, Credit Iustitutions
A. Lending, Security Holdings, Deposits
» . 1 .
_ 10. Savings Deposits!) (Millions of DM)
(a) Savings Deposits by Maturities and Categories?®) (b) Turnover in Savings
Savings deposits with agreed period of notice ) Note:
A Savi up to less than 30 months and Holding A 3
mount avings 30 months over on mount Amount
of deposits security A of Balance :
savings with among which: |deposits mofunt savings of o
. deposits legal deriving ol deposits Cred Debits | credits | Inter- | Saviogs
Period d 4 12 £ savings be- redits 7 d deposits
at en perios h i rom at be ) an est
£ Total 6 months | months carry- enti- & premi- : bi at end
of year o ) purchase ginning debits
. toless | ¢o less ing tling ums s of year
or notice h Total of secu- of year )
month s than than tax to Hties | cTedited or month or month
12 months 30 privi- | premi- 1l &
the leges ams | entitling
mon 5 wy [t premi-
ums %)
) All Banking Groups
1954 17.224.6 . . . . . 2.318.6 —_— -— -— 11.546.% 14.336.51%)] 9.115.8] +5.230.7 457.4 | 17.224.6
1955 21,373.5 | 14.130.91%)| 7,339.714) . . 2,524.6 - — —_ 17.224.6 | 14.717.7%)] 11.161.1 +3.556.6 | 592.3 | 21,373.5
1956 24,275.6 | 15,712.614)] 8.625.01) . . . 2,917.4 — _ —_ 21.373 % | 16.525.8 |14.423.2] +2.102.6 | 799.5 | 24.275.6
1957 29,388.3 | 18,478.014)| 11,004.314) . . . 3,785.3 _— —_ — 24,275.6 19,.847.0 | 15.756.9] +4,090.1 |1,022.6 | 29.308.3
1958 36,102.2 | 22,891.01)| 13.287.01) . . . 4,156.8 — —_ - 29,388.3 | 23.859.2 | 18.285.4{ +5,573.8 | 1,140.1 | 36.102.2
1959 44,268.4 | 28,669.014)| 15,681,419 . . . 4,044.7 557.9 $6.6 . 36.102.2 | 28.676.5 | 21.784.1| +6,892.4 | 1,273.8 | 44.268.4
1960 %) 53,113.5 | 34,739.4M)| 18,441.11) . . M 3,216.1 | 1.407.5 169.0 124.4 45.038.6'% 32.996.6 26,810.2| +6,186.4 | 1,888.5 53,113.5
60,424 .4 | 41,198.11%)] 19,289.314) . . . 158.5 | 2.553.7 392.5 305.2 53,113.% 37.670.2 32,3511 +5,319.1 | 1,991.8 | 60.424.4
1962 19) 69,705.3 . . . . . 57.1 | 3.972.0 | 553.4 571.9 60.424.4 | 42.291.4 | 35.164.0( +7,127.4 | 2,153.5 | 69.705.3
1963 $1,522.2 | 55.196.9 26,325.3 2,774.3 . . 35.6 | 6,025.6 797.6 885.7 69.873.9%)} 47.845.5 38,753.3| +9.092.2 | 2.556 1 81.522.2
1964 94,212.0 | 63,065.8 |31,146.2 | 2.817.5 . . . 3.269.1 [ 1,089.6 | 1,229.6 $1.522.2 | 56,470.2 | 46.745.6] +9,724.6 } 2.965.2 | 94.212.0
1965 110,677.6 | 74,404.4 |36,273.2 |( 656.1)1%)| 20.888.0f 14,729.1 . 10,396.0 | 1,408.3 | 1,542.3 94,212.0 | 69.869.7 | 57.214.7H-12.655.0 | 3,810.6 | 110.677.6
1966 127,112.0 | 83,030.0 | 44.082.0 + 16) 24,599.8( 19.482.2 . 12,785.5 | 1,442.5 | 1.942.9 110,680.4%)| 75.531.8 | 64,214.314+-11.317.5 | 5.114.1 | 127.112.0
1967 144,671.5 | 92,350.7 52,320.8 . 28,277.0| 24,043 .8 . 15,213.4 1 1,429.2 2.@41.7 127.119.41%)| 82.080.6 | 70.002.2{4-12.018.4 | 5,533.7 | 144.671.5
1967 Feb. 130,541.7 . . . . 19,955.5 . 12,885.8 | 1,416.1 | 1,835.5 129.132.3 | 6,132.4 | 4.727.8] +1,404.6 4.8 | 130,541.7
March 131,317.4 { 85.651.1 45.666.3 . 25,318.5]| 20.347.8 . 13,125.41 1.424.1 | 1,839.5 130.541.7 6,235.2 5.462.5{ + 772.7 3.0 |131.317.4
April 132,475.7 . . . - 20.651.7 . 13.346.2 | 1,427.4 | 1.865.4 131,317.4 6.251.8 5.099.5| 4+1,152.3 © 6.0 {132.475.7
May 133.296.0 . . . . 21.004.7 . 13.559.1} 1.431.5 | 1,886.6 132,475.7 6,026.9 5.209.9] + 8170 3.3 | 133.296.0
June 134,147.4 | 86,762.5 47,384.9 . 25,891.6{ 21.493.3 . 13,902.7 | 1,447.5 | 1,882 9 133.299 51%)| 6,493 .6 5.654.6| + 839.0 8.9 | 134.147.4
July 134,960.3 . . . . 21,075.9 . 13,381.4] 1,395.0 | 1,775 ¢ 134,150.6'%)| 7,280.0 6.483.4| 4 796.6 13.1 | 134,960.3
Aug, 136,059.9 . . . . 21.303.8 . 13,470.6 | 1,395.0 | 1.849.8 134,960.3 6,778.9 5,687.2| 4+1,091.7 7.9 |136,059.9 &
Sev, 136.947.5 | 88.609.3 | 48,138.2 . 26,506.2( 21.632.0 . 13.636.7 | 1,399.3 | 1.968.6 136,059.9 | 6.216.5 5.339.6) + 876.9 10.7 | 136.947.5
Oct. 138,769.9 . . . - 21,993.3 . 13.851.6 | 1,399.6 | 2.139.9 136.947.5 7.311.9 5.499.1| 4+1,812.8 9.6 |138,769.9
Nov. 139,363.9 - . - . 22,286.2 . 14,063.111,403.3 | 2.288.9 138.769.9 | 6.285.3 5,705.7] + 579.6 14.4 {139,363.9
Dec. 144,671.5 | 92.350.7 52,320.8 . 28,277.0| 24,043.8 . 15,213.4 | 1.429.2 | 2.441.7 139.364.6“) 8,215.6 8.183.1| + 32.5 | 5.274.4 | 144.671.5
1968 Jan, 147,308.9 . . . . 24,324.2 . 15,048.9 | 1,375.6 | 2.312.5 144.672.5%) 10,648.5 8,168.1f +2.480.4 | 156.0 | 147,308.9
Feb. 149,330.8 . . . . 24.823.6 . 15,246.8 { 1,381.3 | 2,300.2 147,308.9 7.483.2 5,468.5] 4+2.,014.7 7.2 | 149.330.8
March | 150,419.1 [ 95,613.3 | 54.805.8 . 29,501.4 25.304.4 . 15.484.6 | 1.383.0 | 2,305.9 149,330.8 7,263.2 | 6,183.5| +1.079.7 8.6 | 150,419.1
April | 151,342.8 . . . . 25.823.0 . 15,711.3 | 1,388.2 | 2.320.0 150,419.1 7,033.6 | 6,113.¢l + 920.0 3.7 | 151.342.8
May 152,364.0 . . . - 26,081.6 . 15,939.2 (1,390.2 | 2.343.7 151,342.8_| 7.329.4 | 6.313.7| +1.015.7 5.5 | 152.364.0
June 153,157.0 | 96,544.6 |56.,612.4 . 30,067.4} 26,545.0 . 16,255.5 | 1.391.4 | 2,327.6 152,367.4™)| 6.461.0 | 5.680.5|+ 780.5 9.1 |153,157.0
Tuly 154,380.1 . . . . 26,029.0 . 15,362.7 | 1.318.7 |2.129.8 153,157.0 | 9.620.8 8.416.5| +1,204.3 18.8 {154,380.1
Aur.P) | 155,676.2 . . . . e . 15.,433.5 | 1,314.7 N 154,380.1 7.547.5 | 6.260.5| +1,287.0 9.1 |155,676.2
Commercial Banks?)
|1966 21,662.0 | 12,313.7 9,348.3 . 5,767.8 3.580.% . 2.204.1 848.4 427.3 17,992.5 | 15,567.2 12,689.9| +2.877.3 792.2 | 21.662.0
1967 24,950.1 | 13,897.2 11.052.9 . 6.632.8| 4.420.1 . 2,728.1 847.0 535.7 21,661.71%) 16,974.4 | 14.633.0( +2,341.4 947.0 | 24,950.1
1968 June 26,650.8 | 14,613.4 12,037 .4 - 7,151.7| 4.885.7 . 2,993.6 825.0 511.5 26,453.7 1.465.7 1,272.8] + 1929 4.2 | 26,650.8
Tuly 26,912.6 . . . . 4,775.2 . 2,821.7 781.6 465.6 26,650.8 2,150.8 1,895.21 + 255.6 6.2 | 26,912.6
Big Banks °) +)
1966 12.425.6 | 7.194.8 | 5.230.8 . 3.181.7] 2.049.1] - 1.241.4 | 547.9 ] 2566 10.294.2 | 9.863.4 | 8.150.8| +1,712.6 | 418.8 | 12.425.6
1967 14.234.5 | 8.119.0 | 6.115.5 . 3.668.9) 2.446.6| o 1.537.1 | 5443 | 317.6 12.461.6%)[ 10,7276 | 9.509.1 +1,218.5 | 554.4 | 14.234.5
1968 Tune 15,242.0 | 8,518.2 6,723.8 . 3,971.1| 2.,752.7 . 1.678.5 | 531.5 301.6 15,142.4 938.3 . 839.9] + 98.4 1.2 | 15.242.0
July 15,382.3 . . . . 2,688.1 . 1,578.0 [ 503.3 272.1 15,242.0 | 1,377.7 1| 1.241.6l 4+ 136.1 4.2 | 15,3823
State, Regional and Local Banks +) ‘
1966 7.870.6 4,425.0 [] . 2,130.9! 1.314.7 . $30.6 254.6 145.6 6,546.1 4,864.1 3,858.3] 4+1,005.9 318.6 7.870.6 ¢
1967 9,213.2 5,044.5 4,168.7 . 2,442 7| 1,726.0 . 1.041.2 260.0 188.2 7,893.71%) 5,333.0 4,352.0| + 981.0 338.5 9,213.2
1968 June 9,813.6 | 5.322.4 ¥ . 2,629.2] 1,862.0 . 1,154.8 [ 2522 181.4 9,724.1 450.1 362.1| + 8s8.0 1.5 9,813.6
Tuly 9,921.6 . . . . 1,823.1 . 1,092.6 | 237.4 167.2 9,813.6 657.5 551.0l + 106.5 1.5 1 9.921.6
Private Bankers +)
1966 1,272.1 646.7 625.4 . 416.9]  208.5 . 126.0 43.6 24.2 1,080.7 784.5 644.6| + 139.9 51.5 [ 1.272.1
1967 1,377.4 678.5 698.9 . 461.5 237.4 . 141.8 40.3 28.4 1,212.7%) 839.9 726.9 + 113.0 51.7 »377.
1968 June 1,461.5 712.8 748.7 . 489.1|  259.6 . 151.5 39.7 27.2 1,452.2 71.7 63.9+ 7.8 1.5 | 1.461.5
Tuly 1,475. . . . - 253.0 . 142.8 38.6 25.0 1,461.5 108.7 952l + 13.5 0.4 1,475.4
Savings Banks
1966 78,812.6 | 52,558.7 | 26.253.9 . 13.793.1| 12.460.8 . 8.424.7 | 4441 | 1.210 4 69,364.5 |44,763.6 |38,582.0 +6.,181.6 | 3.266.5 | 78.812.6
1967 89,307.6 | 58.379.2 30,928.4 . 15,802.0{ 15.126.4 . 9.855.4 433.1 | 1,512.3 78.812.6 | 48,489.8 |41,453.8] +7.036.0 [ 3.459.0 | $9.307.6
1968 June 94,037.5 | 60,829.3 |[33,208.2 . 16,672.3)16,535.9 . 10,449.1 | 420.5 [1,432.4 93,673.1 3,608.5 | 3,248.3| + 360.2 4.2 | 94,037.5
Tuly 94,651.9 . . . - 16,133.5 . 9,827.1 | 396.0 |1,305.0 94,037.5 5.534.6 | 4,931.21 + 603.4 11.0 | 94.651.9
Credit Cooperatives (Schulze-Delitzsch) ] .
1966 11,197.1 6,447.0 4.750.1 . 2,708.3| "2.041.8 N 1.258.0 90.1 178.8 9,522.2 6,720.9 5,485.9] +1,235.0 439.9 11,1971
1967 12.972.6 7,286.9 5.,685.7 . 3,094.3] 2,591.4 ¢ 1.534.1 89.8 228.7 11,209.5%%) 7,338.1 6,063.8| +1.274.3 488.8 12,972.6
1968 June 13,880.4 | 7,694.0 6,186.4 . 3,279.9| 2.906.5 . 1,641.4 87.0 | 222.8 13,782.0 596.9 498.9|+ 98.0 0.4 | 13.880.4
July 14,031.0 . - . . 2,899.9 . 1,576.8 23.7 | 209.0 13.888.7%)|  870.2 728.81 + 141.4 091 14.031.0
Credit Cooperatives (Raiffeisen)
. (Partial data; for overall figures see Table IlI A 5)
1966 8,785.8 | 5.345.3 | 3.440.% . 2,131.4 1.309.1 : 249.5 18.6°| 1129 7,560.6 | 4.934.8 | 4.058.00 + 876.8| 3484 8,785.8 |
1967 10.103.2 | 5.977.0 | 4,1253 . 2,477 1.697.6[ ° 10365 | 183 | 1492 8.781.19) 53108 | 4.350.8| + 951.0| 3711 10.103.2
1968 June 10,816.9 | 6,305.0 | 4.511.9 . 2,585.8| 1.926.1 . 1,108.0 18.3 146.0 10,724.8') 4582 366.1| +  92.1 0.0 | 10.816.9 ;
Tuly 10,926.3 . . . . 1,924.5 . 1,076.9 17.7 136.7 10,808.61%)  599.2 4819 + 117.3 0.4 | 10,926.3
Postal Savings Bank Offices
1966 6,066.8 — — — — - - — — 5,708.9 | 3,185.1 | 3.069.5| + 115.6 | 242.3| 6.066.8
1967 6,676.6 6,468.3 208.3 . 109.5 98.8 —_— — -_— —_ 6,066.8 3,594.5 3,227.8| + 366.7 243.1 6.676.6
1968 June 7,062.7 | 6,748.0 314.7 . 145.8)  168.9] — — —_ — 7,027.4 301.5 266.4| + 35.1 02| 7.062.7
July 7,144.2 . . . . 175.51 — — - - 7.062.7 428.2 34711+ 811 o4l 714
All Other Groups?)
1966 587.8 298.5 289.3 . 199.2 90.1 . 49.3 41.2 13.6 531.9 359.9 3289 + 31.0 24.9 587.8
1967 661.3 341.3 320.0 . 210.% 109.5 . 59.3 41.2 15.8 587.8 372.2 323.5| + 48.7 24.8 661.3
1968 June 708.7 354.7 354.0 . 2320, 122.0 . 63.5 40.6 14.8 706.6 30.1 2800+ 21 0.0 708.7
Tuly 714.3 . . . . 120.4 . 60.1 39.8 13.3 708.7 37.6 3214+ 5.5 0.1 714.3
1y For breakdown of savings deposits by groups of savers see Table IIl A 8. — 2) Breakdown of savings deposits by maturities according to the period agreed with the customer,
not according to the period yet to run at the date of the return. — 3) Legal period of notice = three months. — 4) Classified by maturities according to the maturity categories
governing in the past and present the interest payable; cf. Table IV 2 (i). — 5} From July 1964 onwards no longer ascertained, the amount being insignificant. — ¢ Under the
Savings Premiums Law dated 5 May 1959. — 7) Including the debits to accounts of expelled persons and “old” savers, which debits are not ascertained as a separate item. —
8) The net amount of genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disb of credit bal of expelled persons
and “old“ savers; cf. footnote 7). — 9) From January 1960 enwards including Saarland. — ) In ‘December 1962 the obligation to render returns was newly defined for the
credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM
2 million or more. — !1) Including specialised commercial banks, which are not shown separately. — 1) Central giro institutions, central institutions of credit cooperatives,
private and public mortgage banks, credit institutions with special functions: from January 1965 onwards also instalment credit institutions. — %) Amounts credited as com-
pensation for “old* savers' balances and for expelled persons’ savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in the following
years only small amounts have come from this source. — M) These figures are based on annual balance-sheet data and include subsequent creditinf of interest and supple-
mentary book entries. — %) Difference from previous end-of-year or end-of-month position due to statistical reasons. — %) From the coming into force of the Interest Rates
Order on 1 March 1965 savings deposits with legal period of notice and those at notice of less than 12 months bore interest at the same rate. By the majority of institutions
savings deposits at notice of 6 months to less than 12 months were, therefore, no longer shown sep ly, such deposits being ded together with savings deposits with legal
period of notice. From June 1966 no longer ascertained. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of
“Commercial Banks". — P) Provisional.
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IIL. Credit Institutions
A. Lending, Security Holdings, Deposits

11. Monies and Loans Taken from Non-Banks and Credit Institutions
(including recourse to Central Bank credit, excluding bonds in circulation) Millions of DM

Borrowing from non-banks*) %) Borrowing from credit institutions (including recourse to Deutsche Bundesbank) 1) #)
i . Recourse to Bundesbank and short-term monies taken
Short-term monies M:‘l;:g’;::dllo:;:i;m Medium and
i Origin Category long-term monies
Other and loans *)
wWIin
Deutsche borrowing
Bundes- among
End of year . ! :
¥ b Business Business bank Thich among
or mont| Total T (excf, Credits which:
ota enter- enter- Publ otal . Discount
) Public i ublic Total | equali- | Credit availed Taken
Total pm':' author- | Total pan’;' ";dim"' ota sation insti- c:' el:lits of by from
sar aKen -
indi. | ities oty ties claims | tutions o Total cus Total | R-LC.
viduals viduals fempo- tomers and
rarily with Berliner
sold) credit Indu-
1 insti- striebank
tutions AG
abroad 5)
All Banking Groups
1954 15,965.5 %) 140.9 57.2 63.7 [15.824.6 % 2.210.5 |13.614.1%)] 14,921.1 7.185.3 |3.044.6 | 4,140.7 5,126.6 2,058.7 301.8 7.735.8 2,989.3
1955 20.319.8 2710 44.6 | 2264 [20.048.8 | 2,306.6 |17,742.2 [18.593.3 | 9,184.1 |4.4409 | 47432 | 6.763.5 { 2.420.6 | 345.0 | 9.409.2 | 3.020.0
1956 24,523.6 %) 371.7 66.6 | 305.1 |24.151.9°%) 2,627.2 [21,524.7%)| 18,198.5 7.817.1 [2,932.8 | 4,884.3 5.073.5 2.743.6 580.7 |10,381.4 3,140.5
1957 26,835.51% 2780 99.1 | 178.9 |26.557.51) 2,609.9  |23,947.6!%) 19,249.18%)| 6,956.4 |1,479.2 | 5.477.2 4,099.6 2,856.8 791.6 |12.292.7%) 3,244.0
1958 27.964.9%)  400.0 | 198.1 | 201.9 |27.564.9%) 2.519.81%)] 25,045.1'7)] 19,195.7 5,467.5 842.1 | 4.625.4 3,023.0 2,444.5 416.3 | 13,7282 3.233.8
1959 29,648.91)  474.5 | 241.8 | 232.7 [29,174.48)| 2,483.3 |26,691.11%) 20,862.41)( 5,394.4 |1.174.0 | 4.220.4 3,037.6 2,356.8 183.8 |15,468.08) 3,084.7
1959 %) 30,218.78%)  475.1 | 242.4 | 232.7 [29.743.6")| 2.496.7 |27.246.9%)| 21,156.5%)( 5,504.2 |1,202.8 | 4.301.4 3,111.9 2,392.3 186.7 |15,652.3%)| 3,218.0
1960 %) 33,130.08)  587.1 | 324.6 | 262.5 |32.550.9M)| 2.837.9 |29,713.0M)| 25.258.0 | 7.494.5 |1.676.7 | 5.817.8 | 3.850.8 3,643.7 | 473.4 [17.763.5 | 3,799
1961 38,081.0%) 599.8%) 398.5%%)| 201.3 |37,481.21%) 3.303.0 |34.178.2%) 29.585.5 $,716.8  11.607.5 | 7.109.3 4,324.8 4,392.0 634.5 | 20,868.7 4,055.9
19627} 42,024.9 938.5 | 498.0 | 440.5 [41,086.4 | 3,933.6 |37.152.8 |32.817.7 | 9.860.0%)|2,367.3 | 7.492.7'%)| 5,507.0 | 4,353.0"! 615.1 |22.957.7%)| 4.089'9
19627 42,030.6 939.1 | 498.6 | 440.5 |41,091.5 | 3,938.5 |37,153.0 |32,846.8 | 9.865.4%)2,367.4 | 7.498.0") 5.504.7 | 4.360.72% 615.1 [32.981.4™)| 4.060.4
1963 45,634.1°T) 8852 | §37.6 | 347.6 |44,748.9tN| 4,276.7 | 20,472.2%")] 35,664.9%) 9,803.2 [2,155.0 | 7.648.2 | 5,302.7 | 4,500.5 | 3627 |25.861.7%) 4.417.5
1964 48,722.7 706.1 | 485.2 | 220.9 |48.016.6 | 4.688.4 |43,328.2 140.809.2 [12.202.1 [3.461.1 | s.7410 | 67787 5,423.4 | 3956 |28.607.1 4,674.2
1965 50.858.51)| 2742 | 150.2 | 124.0 |50.584.3%)| 5,283.1 |45.301.20)] 48,534.83)| 14,1737 |[6.298.4 | 7,875.3 |10,197.1 3,976.6 | 411.6 [34,361.1%)| 5,243.4
1966 56,118.6")  477.2 | 159.7 | 317.5 |55,641.4")| 5,558.8%) 50,082.6%)[ 51,797.71) 15,383.3 |6.624.0 | 8,759.3 |10.756.8 4.626.5 | 406.5 |36,414.4%%)| %,628.1
1967 Aug. | 56.001.0 169.3 86.3 83.0 |55.831.7 | 5.630.4 [50,201.3 |48.904.5 |12.343.9 [4.459.9 | 7.884.0 | 8.822.4 | 3,521.5 | 404.0 |36.560.6 5,645.0
Sep. 56,151.3 165.3 70.7 94.6 (55,986.0 | 5.590.8 |50.395.2 |50,132.5 |13.505.4 |5.842.0 | 7.663.4 |10,161.4 3,344.0 | 402.6 |36,627.1 5,660.8
Qct. |56,153.4 167.7 81.9 85.8 1559857 | 5.620.0 |50,365.7 |48,537.749/11.756.9 13,829.9 | 7.927.0 | 7.964.5 3,792.4 | 3802 |36,780.8%)] 5,704.1
Nov. |56,568.8 105.0 73.0 32.0 |56.463.8 | 5.690.4 |50.773.4 |49.022.8 |11.903.1 |3.796.7 | 8.106.4 | 7.795.9 | 4.107.2 | 3499 |[37.119.7 5,733.6
Dec. |57.072.2 124.8 67.6 57.2 |56,947.4 | 5.729.4 |51.218.0 [51,9700 [14.479.6 [5,374.5 | 9,051 | 9.627.3 | 4.,8523 | 3025 |37.400.4 5,615.9
1968 Jan. 56.956.1 1709 | 125.0 45.9 [s6.785.2 | 5.905.4 ' |50,879.8 |51,027.7 |13,413.0 |4,944.7 | 8,468.3 | 9,470.4 | 3,942.6 | 282.6 |37.614.7 5,616.2
Feb. 57,330.6 163.8 | 114.7 49.1 |57,166.8 | 6,055.4 |51.111.4 |50.216.7 |[12.458.8 |[4,440.8 | $.018.0 | 8.381.5 4,077.3 | 303.2 |37.7579 5,654.6
March | 57.684.8 249.6 | 116.0 | 133.6 |57,435.2 | 6,263.3 [51,171.9 |[51.682.8 [13.692.4 [5,111.5 | 8.580.9 | 9.099.3 4,593.1 | 3499 |37.990.4 5,703.4
April [ 57.504.9 153.7 76.3 77.4 |57.441.2 | 6.346.2 |51.005.0 [51.178.8 [12.844.8 [4.354.5 | 8.490.3 | 8.802.5 4,042.3 | 33909 |38,334.0 5,695.1
May 57,814.3 173.6 83.7 89.9 |57,640.7 6.470.8 |[51.169.9 |52,150.8¢%)| 14,207.9 15.,436.8 | 8,771.1 |10,211.4 3,996.5 295.6 [37,942.9%)| 5,726.1
June 57,871.4 179.3 73.2 | 106.1 [57,692.1 | 6,521.4 |51.170.7 |52,291.1 |14.571.7 |5,510.1 | 9,061.6 |10.247.0 | 4,324.7 | 302.3 |37.719.4 5,563.0
July  |58.161.6 128.5 80.3 | 48.2 [58,033.1 | 6,578.6 [51,454.5 [51,825.9 |13,594.5 [4,603.3 | 8.991.2 | 9,411.2 | 4,183.3 | 373.8 |38.231.4 5,592.0
Aug.P) |58,757.6 140.7 94.2 46.5 |58,616.9 6,822.9 |51.794.0 v e s v .- e ce e .e
Commercial Banks
1966 Dec. 3.281.4 70.5 34.8 357 | 3,2109 | 1.596.7 | 1.614.2 [12.880.6 | 7.137.3 |[3.429.1 | 3.708.2 | 5.427.4 1,709.9 5,743.3 1,856.3
1967 Dec. 2,871.2 34,9 25.7 92 | 2.836.3 | 1.473.1 | 1,363.2 [12.4802 | 6,800.6 [2.939.6 | 3.861.0 | 4.980.9 1.819.7 | 299.4 | 5,679.6 | 1,861.8
1968 June 2,839.7 28.3 19.5 8.8 | 28114 | 1,525.4 | 1,286.0 [12,311.0%) 6,975.9 (3.283.8 | 3.,692.1 | 5.014.0 1,961.9 | 2924 | 5,335.1%®)( 1,860.6
July 2.809.7 27. 18. g8 | 27823 | 15071 | 1.2752 12,0197 | 6.4893 12,7096 | 3,779, . 2.038.3 | 3711 | 55304 | 1,8089
Central Giro Institutions©®)
1966 Dec. 8,099.8 104.9 21.0 83.9 | 7.994.9 952.1 | 7,042.8 | 7.456.3 874.4 680.5 193.9 528.5 3459 49 | 6.581.9 | 1.535,
1967 Dec. 7.419.0 6.2 1.2 50 | 7.412.8 792.6 | 6.620.2 | 7,796.1 949.4 788.3 161.1 520.8 428.6 1.7 | 6,846.7 | 1.580.6
1968 June 7,315.8 ‘6.7 1.7 50 | 7,309.1 795.2 | 6,513.9 | 7,930.0 | 1,004.5 680.2 324.3 £90.1 114.4 4.8 6,925.5 1,563.0
July 7,282.6 6.6 1.6 5.0 | 7,276.0 750.2 | 6.525.8 | 8,133.9 | 1.061.4 642.9 418.5 $83.8 177.6 2.6 | 7.072.5 | 1,575.
Savings Banks
1966 Dec. 3.255.8 138.9 9.4 | 1295 | 3.116.9 164.1 | 2,952.8 | 6.,462.6 962.5 761.3 201.2 929.2 33.3 — 5,500.1 61.2
1967 Dec. 3,211.0 1.1 1.1 0.0 3,209.9 278.3 2,931.6 6,000.5 649.6 543.1 106.5 626.7 22.9 — 5,350.9 59.3
1968 June 3,785.4 1.1 1.1 0.0 | 3,784.3 838.6 | 2,945.7 | 6,294.2 961.9 745.0 216.9 880,8 81.1 — 5,332,3 59.0
July 3,896.7 1.2 1.2 0.0 | 3,8955 944.5 | 2,951.0 | 6,136.7 801.3 615.6 185.7 | 756.2 45.1 — 5,335.4 60.9
Central Institutions of Credit Cooperativesd™)
1966 Dec. 336.187) — — - 336.1)  212.2 123.9%)] 2,621.1%)  330.9 298.5 32.4 314.6 16.3 — 2,290.21%) 38.7
1967 Dec. 338.5 —_ — — 338.5 214.4 1241 | 2,757.3 251.5 196.6 54.9 209.9 41.6 — 2,505.8 51.6
1968 June 364.9 1.0 1.0 - 363.9 249.7 114.2 | 2,977.5 3471 321.0 26.1 263.6 83.5 — 2,630.4 532
Tuly 3782 1.0 1.0 — 3772 262.1 115.1 | 2,926.0 263.8 257.7 6.1 257.9 5.9 — 2,662.2 54.7
Credit Cooperatives®
1966 Dec. 258.0 15.7 10.4 5.3 2423 103.3 1390 | 2,771.1 483.9 79.2 404.7 311.4 172.5 0.2 | 2.287.2 13.3
1967 Dec. 234.6 16.6 11.2 5.4 218.0 97.0 1210 | 2,786.0 402.4 65.8 336.6 214.1 188.3 03 | 2,383.6 14.2
1968 June 225.5 12.5 7.9 46 213.0 100.3 112.7 | 2,988.2 4917 75.9 415.8 310.3 181.4 0.0 | 24965 14.2
July 2226 12.8 8.7 4.1 209.8 100.7 109.1 [ 2,9209 406.7 61.1 345.6 306.3 100.4 — 2,514.2 13.9
Private and Public Mortgage Banks
1966 Dec. | 11,368.0%) 18.6 12.5 6.1 |11,349.4%) 1,003.1%) 10,346.39)] 6,345.9%) 46.4 1.1 45.3 1.1 45.3 — 6.299.5%)  $99.9
1967 Dec. [12,070.5 0.4 0.4 —  [12.,070.1 | 1,207.4 [10.862.7 | 6.803.4 44.4 — 44.4 - 44.4 — 6,759.0 901.2
1968 June [12,171.8 - — —  |12,171.8 | 1,266.3 [10,905.5 | 6,943.7 6.4 — 6.4 — 6.4 — 6,937.3 891.5
July 12,2090 - - — l12,20000 | 1.285.9 l10,923.1 | 6.988:8 8.9 — 8.9 0.2 8.7 — 6,979.9 801.1
Credit Institutions with Special Functions
1966 Dec. | 29,192.5%) 57.5 0.4 57.1 | 29,135.0%)| 1.378.5 |27,756.5%)] 9,358.5%) 3,545.6 |1,365.9 | 2,179.7 | 2,706.4 839.2 1.1 | 5.812.9 1,223.7
1967 Dec. |30.669.9 36.2 0.0 36.2 [30.633.7 | 1,534.9 [29.098.8 | 9.833.1 | 3.750.9 8343 | 2,916.6 | 2.740.7 1,010.2 13 | 60822 | 1,147.4
1968 June | 30.816.8 87.5 0.1 87.4 [30,729.3 | 1,532.6 [29,196.7 | 9.,751.1 | 3,225.7 367.1 | 2.858.6 | 2,580.2 636.5 51 | 65254 | 1,121.2
© Tuly  131,009.7 30.0 — 30.0 130,979.7 | 1.520.5 [29,459.2 | 9,624.7 | 3.036.6 277.7 | 2,758.9 | 2,453.7 582.9 = 6,588.1 | 1,096.7
Instalment Credit Institutions?)
1966 Dec. 237.4 71.2 71.2 —_ 166.2 148.8 17.4 | 3,912 | 2.001.7 83 | 1.993.4 §37.9 1,463.8 — 1.899.5 —
1967 Dec. 168.0 29.4 28.0 1.4 138.6 131.7 6.9 | 3,513.54) 1,630.9 6.8 | 1,624.1 334.2 1,296.7 - 1,882.641) -
1968 Tune 261.8 42.1 41.8 0.3 219.7 213.3 6.4 | 3,0953 | 1,558.3 37.0 | 1,521.3 299.0 1,259.3 — 1,537.0 —
Tuly 263.5 49.5 49.2 0.3 214.0 207.6 6.4 | 30752 | 15265 38.8 | 1,487.7 302.2 1,224.3 - 1,548.7 —_
Postal Cheque and Postal Savings Bank Offices
1966 Dec. 89.6 - — - 89.6 — 89.6 -_ —_ - - —_ - - — -
1967 Dec. 89.6 - — 89.6 - 89.6 - - — -— —_ — —
1968 June 89.6 — — 89.6 — 89.6 - - — - —_ - - —
July 89.6 —-— —_ — 89.6 — 89.6 — — — — — — — — -
1) Until end-November 1960 borrowing by credit cooperatives (Raiffeisen) was shown in an aggregate amount as borrowing from credit instituti — 1) Breakd by of

economic activity was not available until end-December 1964 in the case of long-term loans taken by instalment credit institutions. Such loans were attributed as an aggregate amount
to the sector “Credit institucions”, which up to end-June 1958 also contains the sum ‘total of monies taken by instalment credit institutions. Breakdown by maturities (short and medium
term) of the monies taken was for the first time available for January 1965. Previously the aggregate amount had been treated as short-term monies. — %) Including loans on a erust
basis. — ¢) Own acceptances in circulation, endorsement liabilities on rediscounted bills, own drawings in circulation which have been discounted and credited to the customer in

— » D y credits, cash advances, — %) See footmote *) on first page of Table IIl A 1, — 7) See footnote 1) on first page of Table IIl A 1. — #) Statistical increase
of about DM 438 million, — ?) Statistical decrease of about DM 567 million. — 1*) Statistical decrease of about DM 610 million. — 1) Statistical decrease of about DM 630 million. —
12) Statistical decrease of about DM 638 million, — 18) Statistical increase of about DM 58 million, — 19) Statistical increase of about DM 50 million. — 8) Statistical decrease of
about DM 600 million. — %) Statistical decrease of about DM 180 million. ~- ?7) Statistical decrease of about DM 420 million. — 18) Statistical increase of about DM 351 million, —
1) Statistical increase of about DM 175 million. -~ ™) Staristical increase of about DM 219 million. — 1) Statistical decrease of about DM 121 million. — ) Statistical increase of
about DM 178 million, — %) Statistical increase of about DM 78 million. — 26) Statistical increase of about DM 100 million. — 25) Statistical decrease of about DM 115 million, —
) Statistical increase of about DM 89 million. — ) Seatistical increase of about DM 133 million. — ) Statistical decrease of about DM 133 million. — ®) Statistical decrease of
about DM 146 million, — ) Statistical increase of about DM 146 million. — 3!) Statistical increase of about DM 2,846 million, — %) Statistical decrease of roughly DM 294 million, —
3%) Statistical decrease of roughly DM 1.4 billion. — 3%) Statistical decrease of about DM 36 million, — %) Statistical increase of roughly DM 4.3 billion, — ) Statistical decrease
of about DM 159 million, — %) Statistical decrease of about DM 23 million. — %) Statistical increase of DM 23 million. — ) Statistical increise of about DM 36 million. —
) Statistical increase of about DM 2,810 million. — 1) Statistical increase of about DM 30 million, — 4?) Statistical decrease of roughly DM 566 million. — ©) and []) see third page
of Table Il A 1. — X) (Schulze-Delitzsch) and (Raiffeisen). — P) Provisional.
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II1. Credit Institutions

B. Interim Statements B. Interim
1. Interim Statements
Asgsgets , Millions
Cash reserve?) Interbank Matured Bills Treasury bills and
balances %) . bonds, on bearin
Number inter- Treasury bonds®) |Medium-| Securi-
among | Balances among est and term ties
En:l.:f . :rftin Total which: on which: | dividend among notes and Be:fd'
e f:itltu-g of Balances | Postal on demand, |coupons, which: {K:Isszn- syndicate | 00
month tions assets Total at cheque Total or with d"q';“' Total | Commer- | German | Foreign P '5:} p‘rt:id' issues
1) Deutsche | account maturities | @n cial issuers | issuers ol pations
Bundes- of less | bills for bills ) )
bank than collec- N
3 months tion
king Groups?)
1954 3,787 95,760.3 4,682.1 4,137.2 - 5.011.5 628.3 8,948.4| 8,407.8 1,103.7 —_ —_ 4,769.3 112.7
1955 3,63119) 113,791.0 5,191.6 4,590.1 5,395.9 ° 663.4 9,793.6} 9,197.6 1,197.9 —_ -— 6,359.2 174.7
1956 3,658 130,289.7 6,404.9 5,689.9 6,303.1 827.7 | 11,535.3| 10.868.0 1,789.0 _ —_— 6,036.8 267.5
1957 3,658 154.714.8 8,55%.1 7.739.3 7,701.8 898.3 | 12,985.0| 12,352.7 5.710.3 446.1 — $,227.5 4.3
1958 3,663 177,289.1 9.806.0 8,888.1 8,412.9 946.5 | 13,327.4| 12.713.6 6,167.1 99.9 73.5 | 13,072.7 180.0
1959 3,678 204,052.9 10,830.9 92,875.3 9,893.6 1,062.7 | 14,845.4] 13,966.9 4,463.2 |1,231.4 {1,265.1 | 16,941.6 262.9
195910 3,749 207,425 .4 11,010.7 10.030.9 10.305.0 1,093.4 | 15.166.4| 14,256.2 4,498.3 1,231.4 [1,272.7 | 17,.072.4 268.0
19604%) 3,792 233,071.9 14.630.5 13,562.4 11,507.8 1.075.6 | 16,018.9| 15,006.8 5,622.6 379.5 |1,094.6 | 17,609.9 335.4
1961 3,803 271,199.4 13,866.8 12,515.9 14,030.8 1,819.7 | 17,927.7| 16,773.6 5,418.9 [1,195.3 [1,484.6 | 20.793.9 324.1
19621%) 3,805 302,040.3 14,864.1 13,267.9 15,408 1,506.0 | 18,577.2| 17,285.6 5,056.1 1,646.1 | 23.964.2 294.7
196218) 3.776 302,289.4 14.,868.7 13,268.0 15.430.4 1,508.0 | 18,581.9] 17,289.8 5.056.1 716.2 [1,646.1 | 23.970.6
1963 3,785t) 341,682.0 16,555.6 14,821.7 17,256.5 1,627.7 | 20,000.1| 18,833.8 5.942.4 |, 832.5 (2,070.9 |27.607.0 3419
1964 3,768 380,754.0 17,679.1 15.938.0 19,115.4 | 1,546.0 | 21,642.7| 20.,168.9 3,707.7 851.5 (2,877.1 }31.613.5 443,
1965 3,746 425,262.5 19,271.3 17,3743 22,245.8 1,605.4 | 22.201.7| 20,066.8%)| 3,199.7 810.0 [2,866.8 | 35,366.7 $71.7
1966 3,710 46%,017.9 21,128.7 18.,980.8 23,829.0 | 2,007.3 | 22.808.7| 21.055.0 4,096.5 224.1 [2,970.3 | 36.541.3 1,147.4
1967 Aug. 3,700 498,261.317)|( 13,608.8 11,018.5 260.0 61,363.0 23,439.0 |1.296.5 | 23,233.7| 21.100.1 8,232.9 350.6 |5,407.3 | 41.906.7 1.101.0
Sep. 3,698 501.245.4 13,965.1 11,532.7 255.6 60,456.5 22,260.8 | 1,481.4 | 22,219.7| 20,173.1 8,102.0 382.9 |5.464.3 | 42,7249 1,141.5
Oct. 3,698 509,153.2%)| 14,405.6 11,935.0 289.6 62,558.2 25,277.5 1,324.8 | 23,889.4! 21,834.5 8.994.3 836.9 |5.868.1 | 43.279.4 1,116.0
Nov. 3.697 519,078.8 14,315.7 11,612.4 283.8 64,849.5 28,342.4 1.540.2 | 24.482.2| 22,268.0 10,164.2 919.7 [6,030.0 | 44.456.4 1,087 .4
Dec. 3,689 529,039.2 18,838.1 16.420.7 503.4 61,969.5 27,276.3 2,606.3 | 26,791.1| 24,359.9 9,860.8 990.4 [6,011.3 | 44,718.1 940.8
1968 Jan. 3,682 || 528,516.1 15,370.7 12,819.4 280.8 63.897.7 27,669.8 1,414.7 | 24,676.2| 22,411.3 11.483.5 952.2 |6,715.8 | 46.891.8 984.1
eb. 3,681 535,665.3 15,057.3 12.455.6 2935 66,316.0 27.663.1 1,428.7 | 24,981.0( 22,682.3 11.364.0 |1.,011.9 |6.613.4 | 47,833.3 1,001.9
March 3.679 536,117.3 14,437.3 11,869.0 282.1 62,842.9 23,912.1 1,759.2 | 24,149.6| 22.086.8 11.252.5 616.1 |6,436.4 | 48,735.7 1.029.0
Avril 3,677 541.,788.9 16,030.2 13,353.7 287.2 64,347.1 23,434.2 1,410.6 | 24,940.5| 22,813.6 10,477.5 905.4 |6,470.4 | 49.753 .4 1,010.7
ay 3,675 549,839.1 16,232.4 13,555.7 270.9 67,438.5%%) 24,206.1 1.442.5 | 24.659.3 22,466.0 11.086.9 960.1 |6,573.1 |51.132.7 1,014.4
une 3,672 555,602.4 16,295.0 13,438.0 326.0 65.780.9 22,308.9 1.917.0 | 24,994.9| 22,733.6 10,796.0 624.5 |6.651.0 | 52,297.8 1.064.0
July 3,664 | 562,532.4 |[16,062.9 | 13,127.1 | 292.8 70,495.3 24,698.4 |1,542.9 | 25,831.0] 23.530.3 | 11,228.7 454.7 |6,948.3 153,284.4 | 1,078.3
Aug.P) o e o ve R e see e .o e o en 10.360.5 407.2 |7,167.2 | 54,966.8 1.086.3
Commercial Banks
1965 Dec. 352 99,618.7 7,815.3 7:117.6 216.8 9,039.2 7,336.6 944.2 | 13,897.4] 13.196.6 624.2 622.5 558.8 9,332.2 $2.3
1966 Dec. 345 108,335.6 8.349.2 7,541.8 222.4 10,239.4 8,286.5 1.253.4 | 14.282.0| 13,663.4 1.604.8 186.7 670.5 9,346.2 143.3
1967 Dec. 336 125,149.947)] 8,376.3 7.424.0 235.4 14.814.3 10,008.8 |-1.634.0 | 18.095.4| 16.848.1 3.399.1 658.5 [1.521.4 | 10.468.7 103.2
1968 May 332 128,238.8 6,351.1 5,381.8 102.7 17,548.7 9,545.8 793.0 | 16,463.4| 15.614.6 3.762.7 627.6 [1,494.6 | 12,544.6 133.0
June 331 129,069.2 5,819.3 4,813.6 122.0 16,118.4 8:242.2 983.4 | 16,737.0| 15,842.0 3,712.0 311.9 (1,498.8 | 12,881.1 141.3
July 328 130,153.5 6,271.2 5,190.8 | 107.9 16,734.4 8.603.5 780.4 | 17,251.3| 16,329.1 3,672.1 142.1 |1.538.7 | 13,081.2 153.4
Big Banks ©) +)
1965 Dec. 6 - 41,726.0 4,189.9 3,817.9 102.7 2.379.2 2,187.1 501.8 7.104.1| 6.957.6 538.9 508.2 295.5 4,187.3 —_—
1966 Dec. 6 45,724.4 4,484.8 4,036.4 108.6 2.454.2 2,334.9 694.4 7.182.2| 7.124.1 1,510.2 76.7 278.7 4,234.9 -—
1967 Dec. 6 53.307.2 4,263.8 3,758.6 120.3 4,240.0 2.943.0 914.2 9.528.2| 9,021.4 3.209.2 592.9 545.7 4,488.5 —_
1968 May ] 56,443.3 3,581.3 3,035.7 58.5 6,958.5 3,875.9 413.0 | 9,044.8| 8,895.0 3,442.2 591.6 426.0 5,436.7 —
June 6 57,101.5 3,423.8 2,865.0 62.0 5,828.4 3,028.0 512.2 9,235.4( 9,067.3 3,393.5 275.9 418.3 5,785.4 -~
Tuly 6 57,066.3 3,875.7 3,272.3 56.7 6.081.7 3,253.5 404.3 9,377.1| 9.217.7 3.353.5 109.1 406.7 6,006.5 —-—
State, Regional and Local Banks +)
1965 Dec. 103 44,664.7 2,777.7 2,509.4 92.2 4,612.0 3v441.2 326.9 4,978.6; 4.562.1 84.7 92.4 211.1 3.677.2 2.3
1966 Dec. * 105 48,621.4 3,037.9 2.740.8 91.4 5.589.8 4,217.7 407.2 5.143.2| 4,701.3 93.8 80.5 354.5 3,640.5 143.3
1967 Dec. 106 55,942,5%) 3,252.4 2.,873.8 93.6 7.679.9 4.822.6 533.8 6.116.0| 5.511.9 189.1 45.6 841.7 4,291.2 103.2
1968 May 108 56,445.0 2. X 1,762.0 35.6 8.207.3 4,111.7 300.1 5,253.8( 4.683.1 319.7 32.0 988.6 5.056.8 133.0
June 108 56,451.4 1.846.7 1,460.5 47.4 8,006.6 3,755.1 375.9 5,314.6| 4.707.9 317.8 32.0 996.6 5,059.8 141.3
Tuly 109 57,271.6 1,890.9 1,481.0 40.8 8,183.1 3.792.5 306.2 | 5.557.6] 4.927.3 317.9 29.0 [1,045.5 | 5.061.2 153.4
Private Bankers +)
1965 Dec. 204 9,279.3 646.7 593.6 15.1 1,371.1 1,203.4 93.3 1.386.1; 1,278.1 0.1 21.9 21.4 1,201.6 -—
1966 Dec. 197 9.674.0 635.9 578.8° 17.9 1.330.5 1.142.0 124.0 1.508.8| 1.419.1 . — 29.5 14.7 1,238.6 —_—
1967 Dec. 187 10,976.24%) 669.9 606.5 16.2 1,827, 24 163.0 1,916.8] 1.805.7 0.2 20.0 39.. 1.285.6 —_
1968 May 181 10,952.5 560.8 503.8 7.3 1,609.2 1,153.7 75.4 1.742. 1,635.5 0.3 4.0 45.8 1,595.6
June 180 11,025.7 470.2 412.9 10.5 1,572.8 1,130.1 86.4 1,764.2| 1.657.3 0.2 4.0 49.7 1,570.0 _—
Tuly 177 11.123.3 439.6 375.7 8.8 1,550.4 1,099.6 66.5 1.864.2| 1.752.5 0.2 4.0 51.8 1.536.0 -_—
Specialised Commercial Banks +)
1965 Dec. 39 3,948.7 201.0 196.7 6.8 676.9 504.9 22.2 428.6' 398.8 0.5 —_— 266.1 —_
1966 Dec, . 37 4,315.8 190.6 185.8 4.5 864.9 591.9 27.8 446.8 418.9 0.8 —_— 22.6 232.2 -_—
1967 Dec. 37 4,924.0 190.2 185.1 53 1.067.4 823.1 23.0 534.4 509.1 0.6 _— 94.2 403 .4
1968 May 37 4,398.0 83.0 80.3 13 773.7 404.5 4.5 422.7 401.0 0.5 455.5 —
June 37 4,490.6 78.6 75.2 2.1 710.6 329.0 8.9 422.8 409.5 0.5 34.2 465.9 —
Tuly 36 4,692.3 65.0 61.8 1.6 919.2 457.9 3.4 452.4] 431.6 0.5 - 477.5 -
*) Figures printed in italics are only of limited corhparability. — 1) Cf. "Statistisches Handbuch der Bank deutscher Linder 1948-1954", observations on methods employed in Part I1l. —
change in legal form. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — 3) Cash (domestic and foreign
payments, — 4) Balances at less than four years; up to end-November 1959 also including balances at Deutsche Bundesbank deriving from settlement of foreign payments. — %) For
table “Equalisation Claims*®. - 7) Art. 11 of the Law conceming Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952; Art, 19 of the
of Burdens Law, of 27 February 1961. As from May 1954, including sma!l amounts of “Claims on the Federal Republic of Germany under Art. 32 of the Law on the Implementation
shares, etc. From September 1952 to October 1953 also including covering claims according to Art. 11 of the Law concerning Currency Conversion Comp fon to Expelled P
including claims in respect of savings premiums (Savings Premiums Law of 5 May 1959). — 1% D due to al jon of the obligation of the credit cooperatives (Raiffeisen)
and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 1) Statistical decrease of
1959 by showing, firstly, the figures excluding Saarland, and, secondly, the figures including Saarland. — 1¢) Increase due to the taking over of equalisation claims for about DM 150
was regrouped, due to a change as to commitment, from "Debtors® to “Loans on a trust basis®, — 17) Statistical decrease of DM 337 million due to change in the recording of the
lz)lecemb'er‘wﬂ those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are
) Statistical increase of roughly DM 70 million. — 2*) Statistical decrease of about DM 180 million. — ) Inclusion of previously unrecorded Private Bankers with small volume
increase of_roughly DM 377 million, — ) Statistical decrease of about DM 2.2 billion, — ) Statistical decrease of about DM 1.8 billion. — ™) Statistical decrease of about
the group “Instalment Credit Insticutions”; from January 1965 that banking group’s instalment bills are shown under “other bills”. ~ 3) Statistical decresse of about DM 205 mil-
iecrease of roughly DM 402 million. — ) Statistical decrease of roughly DM 2,164 million, — ) Statistical decrease of about DM 536 million. — ) Statistical decrease of about
)_Statistical increase of about DM 260 million. — ) Statistical decrease of about DM 260 million. — #7) Statistical decrease of about DM 37 million affecting various items. —
owing to taking over of the business of three private bankers by three regional banks (bal -sheet total about DM 360 million). — *) Statistical decrease of DM 30 million. —
566 million, — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®. — P) Provisional.
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IIL. Credit Institutions

Statements : B. Interim Statements
. I *
of the Credit Institutions™)
of DM Assets
Covering -
laims Debtors Long-term lending Note:
under the Mortgage loans %)

1 é"" e ‘ L Real End of
Equali- urrency oans 4 in . eal ther of
sation | Conversion Credic Credit ona comprised in: Partici- estate ?“ ets year
claims | Compenss- Total Non- institu- Total Non- institu- trust pations an ) or

D) tion, “Old o banks pri banks tions basis Long- Loans buildings month

Savings”, term ana

and Equal- lending truse

isation of basis

Burdens ?)

All Banking Groups?)

20,333.2 18,547.1 1,786.1 | 28.554.0 | 23.,370.6 5,183.4 6.656.9 | 12,8285 2,410.3 398.8 | 1,151.6 1,751.1 1954
22,506.2 20,495.6 2,010.6 | 37,012.9 | 30,909.7 6,103.2 9,749.8 | 16,497.5 3,691.5 530.0 | 1,351.4 2,024.0 1955
24,5252 22,505.0 2,020.2 | 43,282.9 | 36,668.4 6,614.5 12,294.71}| 19,956.6 4,539.0)| 616.0 | 1,601.0 2.061.4 1956
26,3261 24,240.4 2,085.7 | 49,851.1 | 42,207.6 7.643.5 13,764.9 | 23,504.2 5,674.2 742.6 | 1,809.4 1,328.8 1957
28,1983 - 25.912.1 2,286.2 | 59,246.5 | 50.739.1 8,507.4 14,734.1 | 28,099.3 6,731.4 789.5 1,994.7 2.527.6 1958
33,131.5 30,317.0 2,814.5 | 70,859.3 | 61.140.6 9,718.7 16,380.0 | 34.707.2 7.680.3 897.1 | 2.168.2 3,037.4 1959
33,483.8 30,649.9 2,833.9 | 72,065.2 | 62.324.3 9.740.9 16,446.8 | 35.450.7 7.723.1 909.1 | 2.208.3 3,118.2 1959“)
39,586.9 36,404.6 3,182.3 | 83.263.7 | 71,9947 | 11,269.0 17,905.0 | 41,990.3 8.613.7 1,029.8 | 2,393.4 3,513.5 1960%%)
46,202.0'%)  42,649.5'%)| 3,552.5 98,435.2 84,852.1 | 13,583.1 20,329.09) 49,428.4 9,426.1 1,320.11%)} 2,667.4 4,829.617) 1961
52,103.31%)  48,063.70%)| 4.039.6%)(114.848.1 | 99,345.6 | 15.502.5 22,387.6%%)| 58,017.3 | 10,529.6 | 1.469.7 | 2.943.4 | 5,058.1 1962/
52,175.1")|  48,135.4%)| 4,039.7™1)| 114,951.8 99,448.8 | 15,503.0 22,398.6%%)( 58,088.2 | 10.537.2 1,468.3 2,951.4 5.062.8 1962'%)
57.572.3 53,262.1 4,200.2_-|133.671.3 | 115,952.4 | 17,718.9 24,558.3 | 67,286.0 | 11,699.4 | 1.622.2 | 3,213.0 5,177.4%%) 1963
64.672.6%)|  59,459.3t) 5,213.327)|152,573.6%%)| 132,910.6™)! 19,663.0%)  28,577.0M)| 76,097.3%)| 14,649.0°%)| 1.834.0 3,519.0 5,854.7 1964

X . 73.224.4 68.117.8 5,106.6  |173.,410.6%)|151,041.7}9)! 22,368.9 31,399.6%)] 86,393.9 | 16,215.2 | 2.038.6 3,923.8 6.777.2 1965
5,929.7 2.813.1 82:872.9%) 77.305.2)| 5.567.7%%)| 185.910.8%)| 163,900.74)| 22,010.14)* 36,727.0%)| 91,768.3) 19.364.74)| 2.344.9 4,477.3 7.491.4 1966
5,875.8 2,954.2 82,499.5 77,468.3 5,031.2 | 197.366.3%)(174,387.0%)| 22,979.3 37,774.2%)| 96,406.9 |19.720.4 | 2.403.7 | 4.773.2 7.853.9 [Aur. 1967
5.902.9 2.988.8 84.288.2 79.118.6)| 5,169.6*)( 198,738.1 |175,510.7 | 23,227.4 37,730.7 | 97.168.6 | 19,786.3 | 2.442.2 | 4.836.2 8,124.4 |Sep.
5,909.9 3,032.1 83,111.9%%)] 77,969.0%)) 5,142.9 |201,161.4 [177.751.9 |23.409.5 37,794.5 1 98,072.1 | 19,902.2 2,466.9 4,901.1 8.213.1 |Oct,
5.922.2 3,033.3 $3,717.6 78.,403.5 5.314.1 1203,723.6 |180.037.2 | 23.686.4 38,200.9 | 98,983.4 | 19.948.7 | 2.508.0 | 4.959.2 8.884.9 Nov.
5.864.8 2,986.1 85,285.7 |. 79.729.8 5.555.9 |206,235.4 |182,353.4 | 23,882.0 38,667.1 | 99,913.8 |20,122.2 | 2,567.6 | 5.061.5 9,141.2 [Dec.
5,868.0 3.032.1 83,232.5 77,548.4 5,684.1 |208,519.1 [184300.0 | 24,219.1 38,840.4 [100,521.2 |20,209.2 | 2.577.4 | 5.108.8 8,670.3 |Jan. 1968
5.865.3 3,031.4 84,376.4 78,567.5 5.808.9 |211,245.1° |186,591.0 | 24.654.1 38,941.0 [101,220.5 |20.226.4 | 2.578.5 5,139.3 8,587.3 |Feb.
5,865.0 3,052.9 86,780.9 80,670.9 6,110.0 |213,202.3 |[188,414.1 | 24,788.2 39,102.5 [101,753.4 |20,249.2 | 2.580.7 | 5.192.5 8,799.7 |March

5.867.3 3.078.0 86,082.9 80,073.3 6.009.6 |215,179.9  [190,141.2 | 25,038.7 39,284.9 [102.609.4 |20,307.1 | 2.676.0 | 5.243.2 8,743.7 |April
5,866.4 3,078.3 86.878.1 80,651.8 6,226.3 |216.808.1%%)(192,267.3 | 24.540.8%) 39.453.2 1103,458.3 - | 20,369.5 | 2,691.3 5,296.1 8.956.8 [May
5.821.7 3,051.2 90,656.3 84,216.5 6,439.8 |218,674.3 {194.122.0 |24,552.3 39,546.9 |lo4,040.6 |20,411.7 | 2,726.1 | 5.,344.3 9,034.5 [June
5.774.3 2,987.5 88,208.7 82,156.4 6,052.3 [221,705.0 |196.518.5 [25,186.5 39,951.2 |[104.990.3 |20,481.7 | 2,750.7 | 5.412.8 8,522.9 Iul: "
e LIS LU «» .« s n aw e ... .o « s . ea Ceee e L) * e . ug.
Commercial Banks
1,652.1 339.5 35,080.0 32,183.3 2.896.7 | 14.247.4 | 13.797.3 450.1 1.500.7 6,255.4 621.5 1.179.9 950.9 535.3 |Dec. 1965
1.612.9 375.4 39,116.9 35,818.6 3,298.3 |15,294.8 | 14.756.3 538.5 1.627.0 6,596.5 642.3 1.346.4 | 1.068.6 | 1,595.7 |Dec. 1966
1,579.5 407.5 39,303.9 35,908.3%%)| 3,398.651)| 18.145.4 | 17.553.4 592.0 1,518.3 7.010.9 638.2 1,459.5 1.164.5 | 2.265.0 [Dec. 1967
1,577.8 415.3 39.636.4 35,991.3 3,645.1 |19,921.9 | 19,1593 762.6 1,721.4 7,236.9 633.6 1,562.5 | 1,205.7 | 2.376.7 |Mavy 1968
1,570.9 411.7 41,673.3 38,078.2 3,595.1 |20,479.0 | 19,663.0 816.0 1,674.3 7,268.7 635.0 1,591.9 | 1,208.0 | 2,134.9 (June
1,555.4 403.0 40,604.6 37,134.1 3.470.5 | 21.076.5 | 20.165.1 911.4 1.737.2 7,351.1 635.6 1,607.7 | 1,211.6 | 2.224.8 |luly
Big Banks ©) 1)
911.2 158.5 16,964.8 15.394.6 1.570.2 2,349.5 2,246.3 103.2 154.7 1.7 - 368.5 4893 551.9 (Dec. 1965
901.0 187.5 19,174.3 17.333.3 1,841.0 2,777.3 2,631.9 145.4 166.6 2.2 - 417.0 560.5 514.5 [Dec. 1966
883.9 2142 18,045.6 16,314.2 1.731.4 4,156.1 3.997.8 158.3 159.7 2.5 —_ 508.6 581.8 854.5 [Dec. 1967
882.6 220.6 18,228.3 16,287.7 1,940.6 5,069.1 4,893.1 176.0 154.9 2.2 - 597.0 607.3 730.9 (May 1968
881.1 217.7 19,386.6 17,560.8 1,825.8 5,492.7 5,290.2 202.5 152.4 2.2 -— 617.4 607.5 811.2 |June
868.9 215.1 18.364.6 16,595.8 1,768.8 5,828.1 5.535.6 292.5 152.1 4.5 — 618.6 610.4 737.2  (luly
State, Regional and Local Banks +)
683.9 166.7 13,431.6 12.307.1 1,124.5 | 11,0140 | 10,708.6 305.4 885.4 6,132.9 492.5 532.5 362.8 652.7 |Dec. 1965
656.2 171.7 14,889.5 13,637.9 1,251.6 | 11.564.3 | 11,227.1 337.2 9R7.6 6,482.5 513.2 628.4 370.8 770.8 [Dec. 1966
643.4 176.7 15,950.7 14,555.0)| 1,395.7)] 12.917.6 12.530.1 387.5 981.6 6,894.6 516.3 624.0 414.9 1,087.1 Dec 1967
642.9 177.7 16,022.1 14,562.6 1.459.5 | 13,661. s 13,140.0 521.5 1,070.5 7,113.0 512.8 629.9 422.1 | 1,365.4 |[May 1968
638.1 176.9 16,654.0 15,163.1 1,490.9 | 13,760.9 | 13.219.2 541.7 995.2 7,142.2 514.4 632.8 4239 | 1,030.9 {June
635.1 171.2 16,547.6 15.119.3 1,428.3 | 14.060.3 | 13.499.4 560.9 1.004.7 7,217.6 515.4 642.4 426.1 | 1,198.6 [luly
Private Bankers )

5.8 14.0 3,364.6 3,223.5 141.1 404.3 360.8 35.5 221.0 75.9 8.7 211.0 101.0 160.3 |Dec. 1965
44.7 15.8 3.556.9 3.419.5 137.4 421.8 372.8 49.0 248.4 67.9 9.7 214.2 106.8 165.5 |Dec. 1966
413 16.2 3,755.4 3,583.3 172.1 457.5 421.4 36.1 230.7 65.5 7.5 221.1 130.2 185.3 |Dec. 1967
41.2 16.6 3,970.3 3,802.9 167.4 506.7 452.0 54.7 253.4 70.3 7.6 217.5 139.0 167.3 |Mav 1968
41.0 16.7 4,113.9 3,923.8 190.1 529.7 467.7 62.0 270.6 70.1 7.4 223.6 139.3 1629 |lune
40.8 16.3 4,219.1 4,024.1 195.0 498.7 453.0 45.7 279.5 71.6 7.4 227.6 139.4 180.4 |luly

Specialised Commercial Banks +)
1132 0.3 1,319.0 1,358.1 - 60.9 479.6 473.6 6.0 239.6 44.9 120.3 67.9 27.8 170.4 Dec 1965
11.0 0.4 1,496.2 1.427.9 68.3 531.4 524.5 6.9 224.4 43.9 119.4 86.8 30.5 144.9 1966
10.9 0.4 1.552.2 1,455.8 96.4 614.2 604.1 10.1 146.3 48.3 114.4 105.8 37.6 138.1 Dec. 1967
10.8 0.4 1.415.7 1,338.1 77.6 684.6 674.2 10.4 242.6 1.4 113.2 118.1 37.3 113.1 [Mav 1968
10.7 0.4 1,518.8 1,430.5 88.3 695.7 685.9 9.8 256.1 54.2 113.2 118.1 37.3 129.9 |(June
10.6 0.4 1,473.3 1.394.9 78.4 689.4 677.1 12.3 300.9 7.4 112.8 119.1 35.7 108.6 |July
)} Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new instituti d in ber of “Private Bankers” is also due to

notes and coins), and bllancu at Deutsche Bundesbank which from December 1959 onwards also include balances at Deutld:e Bundesbank deriving from settlement of foreign
detailed breakdown see Table ItI A 2. — % After deduction of equalisation claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the
Law concerning Old Savings, dated 14 July 1953; and Art, 252 paragraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation
of the Agreement on German External Debts, dated 24 August 1953, — ¢ Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — %) Including unpaid capital, own
which as from November 1953 have been shown as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings. As from December 1960
to render returns, Whereas up to end-December 1954 those credit cooperatives (Raxffelsen) were required to report which on 31 March 1948 had a balance-sheet total of RM 2 million
about DM 567 million. — %) Statistical decrease of about DM 558 million. — 13) As from January 1960 including Saarland. The rows of figures were linked together in December
million under the order-financing programme on behalf of Berlin, — 15) Statistical increase of about DM 100 million. — %) Some DM 400 million out of a special lending scheme
relations to affiliated building and loan departments. — 18) In December 1962 the obllgatlon to render returns was newly defined for the credit cooperatives (Raiffeisen). As from
shown for both the old and the new range of institutions required to report. — 1) Statistical increase of roughly DM 89 million. — #) Statistical increase of roughly DM 19 million. —
of busi istical decline of about DM 900 million. — %) Statistical increase of about DM 384 million. — %) Statistical increase of about DM 7 million, — *7) Statistical
DM 362 million — ) Statistical increase of roughly DM 1.7 billion, — *) Statistical increase of about DM 1.4 billion, — %) Until December 1964 including instalment bills of
lion. — %) Statistical increase of about DM 205 million, — ) Statistical decrease of about DM 534 million. — 37) Statistical decrease of about DM 132 million, — %) Statistical
DM 1,628 million. — 4?) Statistical increase of about DM 2,698 million. — %) Statistical decrease of roughly DM 1,735 million. — %) Statistical increase of about DM 1,735 million. —
4) Seatistical increase owing to taking over of the business of three private bankers by three regional banks (balance-sheet tatal about DM 320 million). — %) Statistical decrease
81} Statistical increase of DM 30 million. — %) Statistical increase of DM 30 million. — %) Statistical increase of about DM 566 million. — &) Statistical decrease of about DM




I11. Credit Institutions
B. Iuterim Statements .
, 1. Interim Statements
Liabilities Millions
Deposits ¢) : Borrowed funds ¢)
Deposits by non-banks?¥) Interbank deposits among which: :
Number Short-term Credits
End of of Total borrowings availed
year reporting of of by
or ingtitu- 1iabili- Total ‘ Total among | customers
month tions tles Sight Time Savings Sight Time whidh: with
r Total Toroal Tonnel donosl Total
) P P p deposits | deposits Total from credit
Yy credit institu-
: institu- tions
tions abroad
4 )
All Banking Groups?)
1954 3,787 .~ 95,760.3 f 52,401.4 43,333.% 15.991.7 |10.117.2 17.224.6 9.,067.9 3,835.8 5.232.1 3,336.1 2,199.6 2,058.7 301.%
1955 3,6311) 113,791.0 58,993.3 49,297.8 17,769.0 10.155.3 21,373.5 9,695.5 4.374.2 5.321.3 3,815.8 2.691.6 2,420.6 345.0
1956 3,658 130.289.7 || 66,846.2 55,679.3 19,378.3 12,025.4 24,275.6 11,166.9 5.254.8 5.912.1 4.677.3 3,115.3 2,743.6 580.7
1957 3,658 154,714.8 | 82,800.0 66.768.8 21,795.3 15.585.2 29.388.3 16,031.2 7.028.2 9.003.0 5,082.9 3,134.8 2,856.8 791.6
1958 3.663 177,289.1 97,300.4 78.054.9 25.305.1 16.647.6 36,102.2 19,245.5 7.752.1 11,493 .4 4,433.4 2.844.5 2.,444.5 416.3
1959 3,678 204,052.9 111,888.1 91,171.7 28.457.4 18.445.9 44,268.4 20,716.4 $.609.7 12,106.7 4,869.0 2.831.3 2,356.8 183.8
1959 19) 3,749 207.425.4 113,970.0 92,826.6 29.075.6 [ 18.712.4 45,038.6 21,143.4 $.761.1 12,382.3 4,920.1 2,867.4 2,392.3 186.7
1960 13) 3.792 233,071.9 126,734.6 | 104,051.3 31,244 .3 19.693.5 53,113.5 22.683.3 9,906.1 12,777.2 6.834.1 4,230.8 3.643.7 473.4
1961 3,803 271,199.4 147,494,319)( 118,344.11%)( 36,489.41")| 21,430.319)| 60.424.4 29,150.2 12,544.4 16,605.8 8,008.8%7) 4,991.8 4,392.0 634.5
1962 ) 3.805 302,040.3 163,196.5 132.880.2 40,037.1 23.137.8 69,705.3 30,316.3 12,951.3 " | 17,365.0 8,370.0%) 5,291.5%) | 4,353.0%) 615.1
1962 ) 3.776 302,289.4 ||163,397.8 |133,0809 | 40.064.2 |23.142.8 | 69.873.9 | 30.316.9 |[12,951.4 |17.365.5 8.381.5%) | 5,200.8™) | 4,360.7| 615.1
1963 3,785%) 341.682.0 |[185,210.4_|149,659.4 | 43.326.2_ | 24.811.0 | 81,522.2 | 35,551.0 |14.623.0 |20.728.0 8,710.6 5,385.7 4,500.5 362.7
1964 : 3,768 380,754.0 |]|204,083.5%7)| 166,419.2%7)| 46,272.4%") 25.934.8 | 94,2120 [ 37,664.3 |16.266.9 |21,397.4 9,583.6 6,129.5 5,423.4 395.6
1965 3.746 425,262.5 229,105.1 187,475.3 50,150.3 26.647.4  |110,677.6 41,629.8 16,508.7 25.121.1 10,344.3 4,250.8 3,976.6 411.6
1966 3.710 465,017.9 255,334.2%5)| 208.896.4%)| 49.883.4 |31,901.0%)(127,112.0 46,437.8 18,046.3 28,391.5 11,768.4%%) 5,103.7 4,626.5 406.5
1967 Aug. 3,700 498,261.3%9)|1279,726.5 221.529.8 50.061.9 35,408.0 (136.059.9 58,196.7 17,649.7 |40,547.0 9,281.8 3,690.8 3,521.5 404.0
Sev, 3,698 501,245.4 279,820.4 222.065.7 50,208.9 34.909.3 (136.,947.5 57,754.7 17,373.4 | 40.381.3 9,000.0 3.509.3 3,344.0 402.6
Oct. 3,698 509,153.24%)|( 285,878.7 |226.,000.7 51,1344 |36.096.4 |138,769.9 59.878.0 17.276.2 | 42,601.8 9,380.44%) 3,960.1 3,792.4 380.2
Nov. 3,697 519,078.8 |[292,549.4 |229.837.3 | 53,590.7 |36,882.7 [139.363.9 | 62.712.1 |19,133.7 |43.578.4 9,676.4 4,212.2 4,107.2 349.9
Dec. 3,689 529,039.2 303,217.2 240,884.4 57,557.7 38,655.2 |144,671.5 62,332.8 21.053.4. | 41.279.4 10,653.2 4,977.1 4,852.3 302.5
1968 Jan. 3.682 528,516.1 300,617.3 240,324.3 52,825.4 |40,190.0 |(147.308.9 60,293.0 18.748.0 |41,545.0 9.670.0 4,113.5 3,942.6 282.6
Feb. 3,681 535,665.3 306,097.4 |242,954.5 51,812.2 |41,811.5 (149.330.8 63,1429 |19,271.2 |43.,871.7 9.648.1 4,241.1 4,077.3 303.2
March 3,679 536,117.3 303,398.4 242,492.8 51,132.3 40.941.4 (150,419.1 60,905.6 | 18,002.9 42,902.7 10,171.2 4,842.7 4,593.1 349.9
Avpril 3.677 541,788.9 308.409.9 [246.075.8 52,402.7 | 42.330.3 (151.342.8 62,334.1 17.739.8 | 44.594.3 9.527.7 4.196.0 4,042.3 339.9
May 3,675 549,839.1 315,371.74)| 249.945.3 §3.402.3 44,179.0 |152.364.0 65,426.41%)( 18,509.1 | 46,917.3%)] 9,475.4 4,170.1 3,996.5 295.6
June 3,672 555,602.4 1|317,396.2 |250,751.3 54,574.7 43,019.6 [153,157.0 66,644.9 20,080.0 | 46.564.9 9,827.9 4,504.0 4,324.7 302.3
July 3,664 562,532.4 1[322.,537.0 |252,147.7 | 54.391.1 |43,376.5 |154,380.1 |70.389.3 |19,586.0 |50,803.3 9.857.4 4,311.8 4,183.3 373.8
Aug.P) vee e e 255,145.4 | 54,9203 '44,548.9 '155,676.2 v e e e s v v
Commercial Banks
1965 Dec. 352 99.618.7 70,524.9 56,611.2 21.832.6 |16.786.2 17.992.4 13,913.7 7.562.0 6.351.7 2.924.3 1,915.4 1.838.0 375.4
1966 Dec. 345 108,335.6 77,921.0 62,511.9 21,187.6 |19.692.3 21.662.0 15.409.1 8.201.7 ' 7,207 .4 2,672.5 1.780.4 1,709.9 400.4
1967 Dec. 336 125,149.9%) || 93,416.0 74.303.4 | 25.116.2 | 24.237.1 | 24.950.1 | 19,112.6 9.412.9 9,699.7 2,452.3 1,854.6 1.819.7 299.4
1968 May 332 128,238.8 94,927.98%) | 75,4309 | 21.725.9 |[27.251.3 | 26.453.7 | 19.497.0%) 8,766.9 |10.730.1%| 2,332.6 1.711.8 1.684.4 292.5
June 331 129.069.2 95,228.3 74,912.9 21,927.7 26,334.4 26,650.8 20,315.4 9,684.4 10,631.0 2,663.9 1,990.2 1,961.9 292.4
Tuly 328 130,153.5 95.340.1 | 75,3423 |21.757.4 |[26,672.3 | 26,912.6 |19,997.8 8,768.2 | 11,229.6 2,803.0 2,065.7 2,038.3 371.1
!
Big Banks ) +) R
1965 Dec. [} 41,726.0 35,767.8 30.529.8 12,204.7 $.030.9 10.294.2 5.238.0 3.463.3 1,774.7 107.6 44.1 44.0 71
1966 Dec. 6 45.724.4 39,276.3 33,655.9 11.683.1 9.547.2 12,425.6 5.620.4 3.873.4 1.747.0 97.6 45.5 44 .4 7.4
1967 Dec. [ 53,307.2 46,225.0 40.220.2 14.016.9 | 11,968.8 14.234.5 6,004.8 3.869.5 2,135.3 61.9 28.3 27.2 2.2
1968 May 6 56,443.3 47,750.1 41,932.8 12,142.7 14,647.7 15,142.4 5,817.3 3.905.2 1,912.1 88.5 64.1 63.0 3.9
June 6 57,101.5 48,202.2 41,613.2 12,279.3 14,091.9 15,242.0 6,589.0 4,686.8 1,902.2 140.7 117.0 115.9 4.3
Tuly 6 57,066.3 47.,717.8 41,756.0 12,185.2 14,188.5 15,382.3 5.961.8 4,009.1 1.952.7 104.4 83.6 £2.5 4.8
: .
State, Regional and Local Banks +)
1965 Dec. 103 44,664.7 26,477.6 20,358.1 7.293.0 6.519.0 6,546.1 6.119.5 2,940.2 3.179.3 1.514.6 990.% 974.0 58,9
1966 Dec. 105 48,621.4 29,601.6 22,600.8 7,212.7 7.517.5 7.870.6 7.000.8 3,158.9 3,844.9 1.430.6. 973.1 946.3 76.1
1967 Dec. © 106 55,942.5¢) || 36,314.7 26,7293 8,384.8 9.131.3 9.213.2 9,585.4 4,089.6 5,495.8 1.134.7 891.8 886.0 56.3
1968 Mav 108 56,445.0 36,709.39%)| 26,592.2 7,292.8 9,575.3 9,724.1 10,117.14%)] 3,437.2 6,679.9%) 1,197.4 915.8 905.3 59.1
June 108 56,451.4 36,607.4 26,462.0 7,328.1 9,320.3 9,813.6 10,145.4 3,627.3 6,518.1 1,300.5. 1,003.9 993.2 55.4
July 109 57,271.6 37.091.7 | 26.639.1 7,289.8 9.427.7 9.921.6 | 10,452.6 3,424.1 | 7.028.5 1,479.8 1.121.9 1.108.9 77.6
Private Bankers +)
1965 Dec. | 204 9.279.3 6,284.7 | 4,423.9 1,923.7 1,419.5 1,080.7 1,860.8 900.5 960.3 902.7 645.0 617.6 229.3
1966 Dec. 197 9.674.0 6,793.2 4,856.6 1.841.5 1.743.0 1,272.1 1.936.6 948.5 988.1 693.4 527.9 515.2 2178
1967 Dec. 187 10,976.241) 8.,134.0 5,717.0 2,202.6 2,137.0 1.377.4 2,417.0 1.107.3 1.309.7 705.1 575.2 5$61.6 190.6
1968 May 181 10,952.5 8,230.0 5,728.8 1,911.6 2.365.0 1,452.2 2,501.2 1,180.1 1,321.1 639.8 506.8 499.5 180.7
June 180 11,025.7 8,205.8 5,714.9 1.952.5 2,300.9 1,461.5 2,490.9 1,142.9 1,348.0 738.8 598.5 589.9 178.0
July 177 11,123.3 8,239.3 5,825.3 1,932.0 | 2.417.9 1,475.4 2,414.0 | 1,054.9 -] 1.359.1 769.4 602.8 595.1 236.0
Specialised Commercial Banks +)
1965 Dec. 39 3,948.7 1,994.9 1.299.5 411.2 $16.8 71.5 695.4 258.0 437.4 400.0 2355 202.4 80.1
1966 Dec. 37 4,315.8 2,249.9 1.398.6 4203 884.6 93.7 851.3 2239 627.4 450.9 2339 204.0 9.1
1967 Dec. 37 4,924.0 2,742.4 1,637.0 511.%9 1.000.0 125.1 1.105.4 346.5 758.9 550.6 359.3 344.9 50.3
1968 May 37 4,398.0 2,238.5 1,177.1 378.8 663.3 135.0 1,061.4 244.4 817.0 406.9 2251 216.6 48.8
June 37 4,490.6 2,212.9 1,122.8 367.8 621.3 133.7 1,090.1 227.4 862.7 483.9 270.8 262.9 54.7
Tuly 36 4,692.3 2,291.2 1,121.8 350.4 638.2 133.2 1,169.4 280.1 889.3 449.4 257.4 251.8 52.7
*) Figures printed ix ftalics are only of limited comparability. — ) Cf. “Statistisches Handbuch der Bank deutscher Linder 1948-1954", observations on methods employed in Part IIl. —
change in legal form, In the case of larger institutions, or of a considerable number of institutions, elterations are explained by separate notes. — %) For detailed breakdown see Tables
Only new transactions entered into since Currency Reform. — %) As from July 1958 the commitments in respect of bonds sold in advance are uniformly bined, in the bal heet
previously it was also possible to deduct it from the assets. — %) Partial amounts of the items “Borrowed funds®, “Own acceptances in circulation”, “Own drawings in circulation”,
figures for Central Bank lending to credit institutions as shown in Table Il A 3 are mainly due to the time-lag between the booking of Central Bank lending at credit institutions
counted and credited to the borrowers in account*; “Endorsement liabilities on rediscounted bills*; “Bills out of the banks’ holding, forwarded for collection before due date”. —
required to report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from January 1955 those institutions sre included in the statistics whose balance-
were linked together in December 1959 by showing, firstly, the figures excluding Saarland and, secondly, the figures including Saarland. — 1) As from December 1960 including amounts
bills. — 1%) Statistical increase of about DM 100 million. — ') Some DM 400 million out of a special lending sch was regrouped, due to a change as to i from
deposits DM 423 million), — *) In December 1962 the obligation to render retums was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit
the new range of institutions required to report. — ) Statistical decrease of about DM 115 million. — ) Statistical increase of about DM 89 million. — ) Statistical decrease of
book transfer of about DM 1.7 billion between "Loans taken up for long periods”™ (decrease) and “Loans on a trust basis” (i ). — %) Statistical d of about DM 122 mil-
increase of about DM 2,698 million, — 3%) Statistical decrease of about DM 2,620 million. — ¥) Statistical increase of abouc DM 160 million, — *) Statistical decrease of DM 43
decrease of about DM 260 million. .— %) Statistical decrease of about DM 37 million affecting various items, — ¢*) Statistical increase owing to taking over of the business of three
r;g;onal banllcl (balance-sheet total about DM 360 million). — ) Statistical increase of DM 30 million, — ) Statistical increase of about DM 566 million. — #) Statistical
P) Provisional. :
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111, Credit Institutions

of the Credit Institutions*) (cont’d) B. Intertm Statements

of DM : Liabilities
Owan Bond Loans C‘:;Idt:l Lia- Endorse- | Recourse
accept- °i: g taken up Loans including Reserves Value Other bility duov:;: s “':';;'];_ D el:cosd: ¢ Volume End of
ances circu- for long on a Teserves Other for ad- liabili- on in 8 ties on | Bundes- of year
in Tation periods trust according | reserves specific | justments ties guaran- circu- redis- bank business or
circu- (4 years basis  [to Art. 10, purposes ] 1) tees, latio ted credit %) month
lation and over) Banking etc. ation c%““l‘l' e
Law - ills )%
All Banking Groups?)
473.3 8,698.3 15.767.0 6,656.9 3,055.2 2,471.2 2,895.4 4,402.7 70.2 4,585.6 3.371.9 100,652.0 1954
582.3 11,755.4 18,584.0 9,749.8 3,806.1 2,873.4 3,630.9 5,380.6 80.3 6,105.9 4,759.1 120,139.2 1955
453.4 13,498.0 20,676.6 12.294.7')| 4,572.7 3,340.0 3,930.8 5.845.3 | 61.5 4,563.6 3,257.7 135,165.2 1956
340.9 15.629.3 23,137.2 13,764.9 5,732.9 345.3 ,251.1 4,630.3 6,745.5 80.9 3.680.8 1.808.6 158,851.7 1957
267.0 |19.983.6 |24.970.1 | 14,734.1 6.813.6 449.0 1,026.8 1,373 7 4,937.4 7.473.9 127.4 | 2.6304 | 1.127.5 180,400.4 1958
536.7 25.890.7 26.224.7 16,380.0 8,168.1 502.9 2,223.0 1.443 .9 5,925.8 7.928.9 232.1 2,274.315)| 1.418.1 206,910.7 1959
536.8 |26,116.7 |26,896.4 | 16,446.8 8,256.7 508.9 2,237.7 1,473 .4 6,061.9 8.050.7 237.5 2,348.5%) 1,446.9 210.381.0 195913)
635.0 29,627.2 29,806.1 17,905.0 9.652.6 543.6 2.453.3 1,666.0 7,214.4 8,735.8 346.2 2,872.7 1.754.5 236.615.5 19601%)
585.6 | 35.591.9 | 35,003.9'%)| 20,329.0!7) 12,186.5 498.5 2,698.1 1,853.2 6.949.61%)| 9,327.4 449.5 3,310.0 1,645.6 275,511.7 1961
629.1 | 42,154.0 | 33,578.0 | 22,387.6)| 13,829.4 §22.2 2,828.4 2,025.5 7,519.6 9,997.9%%) 505.4 4,398.2 2,404.8 307,331.2 196220
629.4 | 42,1540 | 38,592.6 |22,398.6%)| 13,834.0 522.2 2,828.8 2,027.4 7.523.1 9,996.2%) 505.2 4,395.9 2,404.9 307,577.9 1962%")
722.6 50.541.3 42,727 .4 24,558.3 15,393.9 558.1 3,098.2 2,176.5 7,984.7%)(| 10,964.2 532.5 4,067.8 2,156.0 346.843.2 1963
1,006.7 60.497.2 44,592.6)| 28,577.0%)| 17,298.8 585.6 3,447.1 2,405.2 8.676.7 11.869.4 512.3 5.289.8 3.462.1 387,076.6 1964
1.448.3 | 69.646.0 | 47.452.3%8)1 31,399.6")| 19.304.0 627.0 3,728.1 2,659.5 9,548.3 13,605.7 588.2 9,286.0 6.299.4 434,516.3 1965
1.474.7 | 74,521.1 | 48,664.1%)| 36,727.0%)| 18,272.7%) 644.5%)| 3,977.4 3,090.9%)| 10,542.9 14,774.1 533.5 8.885.0 6,625.0 | 474,901.0 1966
882.2 £0.053.8 49,027.1 37,774.2 19.692.3 711.1 4,208.6 3,417.6 13,486.1 14,975.8 358.4 7.661.4 4,460.9 507,104.3%%) Aug. 1967
884.5 80.787.2 49,391.7 37,730.7 19,721.1 708.2 4,201.2 3,420.6 15,579.8 15,194.3 361.3 8,996.5 5,843.0 511.319.9 Sep.
762.5 82,088.2 49,551.7 37.794.5 19,805.9 707.8 4,173.8 3,417.2 15,592.5 15,150.9 350.2 6,936.3 3,830.9 517.199.54) Oct.
752.6 83,145.7 49,918.4 38,200.9 19.890.0 706.6 4.179.3 3,416.3 16,643.2 15,110.0 362.1 6,777.2 3,797.7 527.005.6 Nov.
1.126.2 | 83.862.1 | 50,094.6 | 38.667.1- | 20,052.7 707.8 4,160.4 3,451.0 | 13,046.9 || 15,559.8 372.2 | 8,241.1 5.375.4 | 538,228.4 Dec.
976.1 86,044.0 50.003.0 38,840.4 20.328.8 769.6 4,379.6 3,654.2 13,233.1 15,532.1 349.2 8,256.0 4.945.6 537,871.7 Jan. 1968
868.1 87,094.0 50.576.7 38,941.0 20,556.1 781.0 4,535.5 3,776.5 12,790.9 15.810.8 394.7 7,276.8 4,441.7 544,090.6 Feb.
744.2 | 88,284.2 | 50,994.6 | 39,102.5 | 20,928.4 830.2 4,629.1 3.905.3 |13,129.2 || 15.859.7 408.8 8,119.3 5,112.4 | 545,244.0 | March
735.8 | £9,251.0 | 51,158.6 | 39,284.9 |21.260.1 836.7 4,617.1 3,963.1 |12,744.0 || 15.821.2 380.0 | 7,836.1 | 4.355.4 | 550.712.4 April
816.7 .| 90.298.7 50,825.149)| 39,453.2 21.825.7 819.3 4,550.4 3,975.6 12,427.3 16:157.2 359.5 9,159.8 5.437.7 560,123.1 May
777.7 91,138.4 50,540.7 39.546.9 21,995.3 . B828.5 4,512.1 4,000.0 15,038.7 16,188.7 346.0 9,235.5 5,511.0 566,066.0 Tune
760.8 | 92,428.4 |[50.767.7 |39,951.2 |22,144.2 §25.4 4,486.6 4,014.9 | 14.758.8 16,281.2 319.5 £,424.6 | 4.604.2 572,049.3 Tuly
cae 93,758.4 “oe . aen “ae . e . s .o Aug.?)
Commercial Banks
1,260.3 ,039.6 6,310.0 1,500.7 101.3 5.7 1.438.5 719.9 2,78 8, 1 6.8 ,497.0 3,658.1 104,457.2 Dec. 1965
1.271.0 7.585.3 6,435.1 1.627.0 5,651.6 17.0 1.512.7 777.5 2.864.9 9.,082.2 39.6 | 4,117.7 3,429.1 | 112.886.6 Dec. 1966
950.0 13792 6.399.9 1.518.3 6,065.6 25.8 1.573.9 814.3 3,554.6 9.539.6 33.6 9.5 2,939.6 | 129.677.13%)| Dec. 1967
677.3 8.,826.0 5,877.64) 1,721.4 6,734.2 7.2 2706.5 847.9 4,540.2 2 0.8 4,244.0 3 133,050.6 May 1968
650.6 8,857.6 5,798.5 1,674.3 6,759.2 50.0 1,689.7 848.4 4,848.7 9,912.8 34.8 | 4,331.8 3,283.8 | 134,050.1 June
632.4 8,973.2 5,838.2 1,737.2 6,785.6 0.4 ,681.4 852.3 .7 .0 7.3 4.2 | 2,709.6 | 134,498.9 July
Big Banks ©) +)
167.9 -_— 1,236.1 154.7 —_— 779.7 287.0 1,209.4 4,524.8 —_ 1.014.3 1.018.4 42,931.0 Dec. 1965
176.7 — 1,296.7 166.6 2,266.7 5.8 831.9 297 .4 1.308.7 4,428.8 —_— 507.3 594.5 46.501.9 Dec. 1966
7.1 ,339.0 159.7 4 14.1 841.8 324.7 1,865.5 4,571.5 —_ 518.5 473.3 $4,170.4 Dec. 1967
9.4 26. 1,399.3 154.9 2,862.4 33.3 926.7 326.3 2,866.4 s . —_— 534.8 526.4 57,332.5 May 1968
6.4 26.0 1,370.2 152.4 2,862.4 33.3 916.3 326.3 3,065.3 4,760.7 —_— 462.2 454.,1 57,953.7 Tune
8.6 26.0 1.407.8 152.1 2,862.4 33.4 914.4 326.3 3.513.1 4.860.8 - 318.2 311.9 57,700.1 July
i
State, Regional and Local Banks +)
583.6 7.029.4 4,116.2 §85.4 2.025.3 12.6 547.3 259.1 1.313.6 2.916.9 2.2 661.6 1.489.9 46,422.0 Dec. 1965
561.2 7.557.3 4,181.1 987.6 2,245.0 6.5 572.0 288.7 1.189.8 3.412.4 1.3 1.591.0 1.488.9 50.318.1 Dec. 1966
498.9 8.331.4 4,018.5 981.6 2,439.0 7.1 628.7 304.7 1,283.2 3,695.4 1.6 1.763.3 1,261.6 §7,831.09) Dec. 1967
338.5 8.778.2 3,435.0| 1.070.5 2,645.5 8.0 664.5 320.3 1,277.8 8 2.1 2,094.8 1,543.1 58,701.4 May 1968
331.0 8.812.3 3,373.7 995.2 2,667.0 11.4 661.9 321.3 1,369.7 3,703.3 2.4 2,208.9 1,561.6 58,856.7 June
312.7 | 8,929.9 3,387.8 1.004.7 2,692.3 11.8 657.8 321.7 1,381.4 2.0 | 1.927. 1.337.7 59,382.3 July
Private Bankers +)
406.6 0.2 367.7 221.0 688.6 2.5 73.7 145.4 176.2 980.9 11.6 1,304.0 $78.6 10,610.4 Dec. 1965
417.4 28.0 331.1 248 .4 720.5 4.3 73.2 159.9 204.6 964.6 13.3 1.470.8 '1,017.6 11,173 .4 Dec. 1966
337.4 362.4 230.7 740.4 3.2 72 146.6 222.1 1,028.6 10.4 1,328.9 959.3 12,337.14)| Dec. 1967
242.7 1.8 362.9 253.4 748.2 4.4 79.8 156.0 213.5 1,071.8 9.6 1,196.7 887.7 12,176.3 May 1968
234.1 19.3 358.6 270.6 751.2 3.8 76.3 156.0 211.2 1,084.7 10.1 1,242.4 960.8 12,302.7 June
214.1 17 357.3 279.5 751.1 3.8 74.6 156.2 260.7 1,090.8 9.3 1.149.5 808.3 12.304.1 Tuly
Specialised Commercial Banks +)
102.2 -— 590.0 239.6 371.0 0.6 3.7 28.4 184.3 274.5 23.0 517.1 271.2 4,493.8 Dec. 1968
115.7 — 626.2 224.4 419.4 0.4 35.6 318 161.8 276.4 25.0 549.6 328.1 4.893.2 Dec. 1966
106.6 -_— 680.0 146.3 443.8 1.4 30.8 38.3 183.8 244.1 21.6 388.8 245.4 5.338.6 Dec. 1967
86.7 —_ 680.4 242.6 478.1 1.5 35.5 45.3 182.5 375.8 19.1 417.7 269.1 4,840.4 May 1968
79.1 - 696.0 256.1 478.6 1.5 35.2 44.8 202.5 364.1 22.3 418.3 307.3 4,937.0 June
97.0 — 685.3 300.9 479.8 1.5 34.6 48, 304.5 373.5 16.0 399.5 251.7 5.112.4 Tuly
*) Alterations are due, in general, to ging or liquidation of instituti or to the establishment of new institutions; decrease in number of “Private Bankers” is also due to
III A 9 and III A 10. — 4) See “Credit Cooperatives (Raiffeisen)”, footnote 1) and “Instalment Credit Institutions®, footnotes *), 1), 13), — 5) Documentary credits, cash advances.
statistics, with “bonds in circulation®, — 7) As from February 1952, including global adjustment of values which, since then, has been entered by all institutions on the liabilities side;
“Endorsement liabilities on rediscounted bills*., Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the
and at the Deutsche Bundesbank, — %) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — 1% Items: “Balance-sheet total”; “Own drawings in circulation, dis-
1) Decrease due to alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns, Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were
sheet total on 31 December 1953 was at least DM 500,000, — 1%) Statistical decrease of about DM 567 million, — 13) As from January 1960 including Saarland. The rows of figures
credited in respect of savings p (Savings Premi Law of 5 May 1959). — 15) After elimination of “other endorsement liabilities® not resulting from rediscounting of
“Borrowed funds” to “Loans on a trust basis®. — 1%) Statistical decrease of DM 920 million. — ) Statistical increase of DM 576 milllon (sight deposits DM 153 million, time
cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and
about DM 89 million, — *) Inclusion of previously unrecorded Private Bankers with small volume of business. — ) Statistical decline of about DM 870 million. — %) Statistical
lion. — ) Statistical decrease of about DM 205 million. — ®) Statistical increase of about DM 205 million. — 3%) Statistical decrease of about DM 161 million, — 3%1) Statistical
million. — %) Statistical decrease of about DM 49 million. — %) Statistical increase of about DM 15 million. - ) Statistical increase of about DM 260 million, — 38) Statistical
private bankers by three regional banks (bal sheet total about DM 320 million). — ) Statistical decrease owing to taking over of the business of three private bankers by “three
decrease of about DM 566 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries, — ) Sub-group of “Commercial Banks*. —
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III. Credit Institutions
B. Interim Statements
.
1. Interim Statements
Assets Millions
. -
Cash reserve ¥) Interbanl‘: Bills Tre.nun bﬂll .31:3
balances ¢) Matured Treasury bonds %)
. bonds, Med
"interest edium- | Securi-
N“;b“ among | Balances amon and term tles Bonds
End of | reporting | - 10t vhich: on hay | dividend among notes * and o
month Ingticu- of Balances | Postal on demand,| €OUPODS, which: (Kassen- | syndicate
; tions assets - Total at cheque ith ‘| cheques, Total Commer- G Foret obliga- | partici- h°"n
S Deutsche | account | Total °'mwi:‘ an cial lem:n i°“ 20 | tomen) | pations sues
: Bundes- s | bills for bills seuers seners ) D)
bank collec~
than tion
3 months
Central Giro Institutions®)
1965 Dec, 12 55,710.5 1,540.0 1.491.1 56.9 7.362.2 3,986.0 153.0 2,379.5 2.261.5 1,146.8 93.8 1,061.6 3,142.7 141.5
1966 Dec. 12 | 61,420.1 1,555.3 | 1.497.7 45.4 | 91656 | 4.167.0 1782 | 22808 | 21721 | 1.117.7 187 | 1.040.8 | 3.303.2 | 187.8
1967 Dec. 12 | 70.005.4 | 1.656.7 1,602.9 499 113,037.5 | 3.775.0 3290 | 2,474.5 | 2.334.4 980.8 74.9 | 1.626.5 | 3.821.4 | 204.7
1968 May 12 | 72.060.9 694.6 642.3 17.8 | 15.245.8 | 3,234.0 150.5 | 1,944.7 | 1.808.5 877.5 750 | 1.607.8 | 3.969.6 | 185.7
June 12 | 72.890.0 . 459.9 396.5 1.1 [15,0901 | 3.427.0 273.4 | 1.964.8 | 1,812.4 879.5 55,0 | 1.602.3 | 4,3443 | 203.6
July 12 | 74.515.3 415.0 350.4 7.0 |16,301.8 3,299.5 194.7 | 2,008.5 | 1.846.1 849.1 550 | 1.688.1 | 4.429.8 | 215.5
Savings Banks
1965 Dec. 864 !l05.787.7 6,266.9 5,498.9 74.2 9.538.3 3.694.6 224.9 2,516.6 2,263.5 15.8 —_ 330.0 | 14,2963 -—
1966 Dec. 862 (117.238.4 | 7.021.4 | 6.158.3 819 [11.1613 3,724.6 - 2511 | 2.632.4 | 2.392.3 17.4 - 338.7 |15.183.9 —
1967 Dec. 862 1131,566.9 5,504.0 | 4,564.0 89.5 |14.207.5 | 4.498.4 | - 256.4 | 2.631.7 | 2.419.0 16.6 - 602.1 |19.572.5 -
1968 May 859 [138,842.8 6,203.6 5,000.4 68.3 |14.112.4™)| 3.828.9 216.8 | 2,500.3 2,298.0 16.5 —_ 1,051.8 |22.506.0 -
une 859 (140,717.4 || 6.458.6 5,148.6 93.6 | 14,127.4 3,824.9 2¢7.3 | 25204 | 2,310.2 16.5 - 1.020.5 |22,663.2 —
uly 858 |141,551.3 6,078.0 | 4,805.6 82.8 |14.966.2 | 4.336.5 211 | 2.664.0 | 2.452.1 16.5 — 1,019.1 |23.,061.8 —
Central Institutions of Credit Cooperatives %)%
1965 Dec. 18 | 10,409.4 847.9 826.8 32,5 | 3.044.7 619.0 114.9 441.1 428.8 — - 2330 | 1 —
1966 Dec. 18 | 11.338.6 994.2 968.3 283 | 3.261.2 620.3 1297 510.8 490.1 —_ — 1745 | 1,193.0 —
1967 Dec. 18 | 13,6911 8154 790.3 31.7 | 4.979.0 660.2 1223 475.4 4498 - - 2411 | 1 —
1968 May 18 | 13.936.9 $20.0 791.0 15.0 | 5.192.0 688.5 79.1 357.4 343.1 - — 248 .4 ,080. —_
June 18 |l 13,906.7 754.4 722.6 15.2 | 5.032.5 551.1 131.1 410.2 394.6 - - 2428 | 2.087.2 -
Tuly 18 | 14,428.5 708.4 675.5 15.5 | 5,697.1 797.7 77.8 398.2 382.9 —_ — 248.5 , —_
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 5 3,372.0 84.8 80.3 5.1 1,046.6 32R.4 62.7 121.2 112.7 _ - 97.4 443.0 -
1966 Dec. 5 3,718.7 90.8 85.7 4.2 1.225.9 361.9 81.9 116.0 105.1 — —_— 46.2 489.5 —
1967 Dec. [ 4,771.3 108.7 106.0 40 | 1.893.9 364.7 78.5 105.1 94.7 - - 4 769.6 -
1968 May 5 || 45817 44.2 39.5 1.3 | 1.668.8 237.5 42.9 65.6 59.8 - -_ 3.7 864.5 -
une 5 4,448.9 59.0 537 1.9 | 1,4398 170.5 70.0 90.6 83.3 - - 497 866.2 —
Tuly 5 || 4,645.5 27 37.3 1.5 | 17259 339.0 39.3 91.8 832 - — 49.5 878.6 -
Central Institutions of Credit Cooperatives (Raiffeisen)
1965 Dec. 13 7.037.4 763.1 746.5 27.4 | 1.998.1 290.6 52.2 319.9 316.1 —_ — 135.6 694.2 -
1966 Dec. 13 7.619.9 903.4 882.6 24.1 | 2.035.3 258.4 47.8 394.8 385.0 - - 128.3 703.5 —
1967 Dec. 13 8,919.8 706.7 684.3 27.7 | 30851 295.5 43.8 370.3 3551 - - 176.7 | 1.013.6 —
1968 May 13 9,355.2 775.8 751.5 13.7 | 3.523.2 451.0 36.2 291.8 283.3 - —_ 194.7 | 1.215.8 -
une 13 9,457.8 695.4 668.9 13.3 | 3,592.7 330.6 61.1 319.6 311,3 - — 193.1 | 1.2210 -
uly 13 9,783.0 665.7 638.2 140 | 3.971.2 458.7 38.5 306.4 298.7 - - 199.0 | 1.257.1 -
Credit Cooperatives ™)
1965 Dec. 2,195 29,577.4 1:496.4 1,152.2 68.9 3.898.1 2,394.1 150.6 1,334.9 1,245.3 — — 1,988.5 —_
1966 Dec. 2.188 | 33,407.1 1,729.6 | 1,353.3 69.8 | 46206 | 2.850.0 172.6 | 1,500.5 1,41222 1.5 — 287 | 2.073.0 —
1967 Dec.. 2.180 | 38.031.0 1.542.7 | 1,118.9 77.5 | 6.015.7 32290 | 2119 | 1.462.1 1.371.3 0.2 — 2,740.7 —
1968 May 2179 | 39,7113 1,538.0 | 1,129.6 58.6 | 5.9804 | 2.787.6 164.8 | 1,342.8 | 1,253.3 0.1 0.5 77.8 | 3.398.5 —
June 2,177 || 40,157.5 1,594.8 1,166.2 76.7 | 5.816.2 | 2.596.9 178.9 | 1,315.0 | 1.226.5 0.3 0.5 79.9 | 3,449.6 -
July 2,173 || 40.834.2 1,533.5 | 1.064.7 71.9 | 6,345.4 3,115.8 155.0 | 1.361.4 | 1.272.4 0.5 0.5 79.1 | 3,559.1 -
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. |* 756 |[17.385.8 1,059.4 852.5 38.3 | 1.997.3 1,394.7 103.2 | 1,054.8 984.7 - - 16 1, —
1966 Dec. 750 |l 19.650.2 1,236.2 1,012.4 38.2 | 2,466.1 1,723.6 116.0 | 1,181.1 1,111.7 - - 16.8 | 1,347.7 —
1967 Dec. 748 || 22,452.5 1,095.8 842.7 427 | 33975 | 2,030.8 1444 | 1,1246 | 1,052.9 - — 42. 1 —
1968 May 748 || 23.337.1 1,103.8 850.2 29.8 | 3,198.5 1,593.5 113.3 997.1 928.2 - - 486 | 2 —
June 747 || 23.550.5 1,122.9 858.4 33.8 | 3,034.6 1,419.6 124.9 978.7 910.1 — — 49,9 | 2,292.5 -
July 745 || 23,931.4 1,072.8 785.4 36.6 | 33389 | 1,773.2 105.0 | 1,017.0 947.0 ot - 493 | 2, —
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table III A 5)
1965 Dec. 1,439 | 12,191.6 437.0 299.7 30.6 | 1.900.8 999.4 47.4 280.1 260.6 — - 9.7 691.5 —
1966 Dec. 1,438 | 13.756.9 493.4 340.9 31.6 | 21545 | 1.126.4 56.6 319.4 300.5 1.5 - 11.9 725. -
1967 Dec. 1,432 | 15.578.5 446.9 276.2 34.8 | 2.618.2 1.198.2 67.5 .337.5 318.4 0.2 - 25.9 921.4 —
1968 May 1.431 | 16,3742 434.2 279.4 28.8 | 2.781.9 | 11941 51.5 345.7 325.1 0.1 0.5 292 | 1,135.4 -
June 1,430 | 16.607.0 471.9 307.8 379 | 27816 | 1,177.3 54.0 336.3 316.4 0.3 0.5 300 | 1,157.1 —_
Tuly 1,428 | 16,902.8 . 460.7 279.3 35,3 | 3,006.5 | 1,342.6 50.0 344.4 325.4 0.5 0.5 29.8 | 1,1%0.9 -
1) to0 7) and *): see footnotes so numbered on first page of Table III B 1. — %) Statistical decrease of about DM 205 million. — 1) Statistical increase of about DM 205 million. —
tncluded in the group "Credit Institutions with Special Fimctions”. — +) (Schulze-Delitzsch) and (Raiffeisen). — %) Without Deutsche G chaftsk which is included in
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111, Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Assets
Debtors Long-term lending Note:
Covering . Mortgage loans
c‘lialm‘:l
under
L.:' one comprised in:
Equali- Currency . . Loans Real Other
sation Conversion Cred | cred ona Partici- estate f End of
claims | Compensa- | .. Non- e it Total Non- redit trust pations an assets month
D) tion, “Old banks nstitu- banks fnstitu- basis Long- Loans buildings
- tions . tions ong
Savings®, term ona
and Equal- . lending trust
isation of basis
Burdens 7)
Central Giro Institutions©®)
287.8 26.5 5,513.9 | 4,999.7 514.2 | 27.469.5)} 23,627.61) 3.841.9 | 4,842,411} 7,139.2 125.4 154.6 212.4 | Dec. 1965
307.5 29.4 7.027.9 | 62398 788.1 [29,229.7 |25,166.8 | 4.062.9 .323.1 7.769.1 | 3.922.7 168.6 188.3 252.1 | Dec. 1966
317.7 28.6 6,607.6 | 5.992.3 615.3 | 32,200.7 |27.517.1 | 4.683.6 5.873.0 | 8.387.8 | 4.229.3 1633 - 206.5 35211 | Dec. 1967
330.9 29.0 6,590.2 | 5.656.6 933.6 |33.618.0 | 28,521.2 5,096.8 5.944.0 | 8.632.6 | 4,292.0 170.2 234.4 3752 | May 1968
328.0 27.9 7.057.6 | 60220 10356 |33,702:1 28,6095 5,092.6 5,966.4 | 8,635.6 | 4,307.1 | * 1727 234.7 516.6 | June
325.9 27.7 6.806.7 | 5.795.6 1OIL1 | 344282 |28.9233 | 5.504 6,002.8 | 8,735.1 | 4.,337.4 177.0 2352 3473 | July
Savings Banks
339.1 1.635.6 13,912.6 | 13.713.8 198.8 | 46,687.6 |45,881.0 |  806.6 3,985.1 |31.403.4 | 2,942.9 3315 | 1 1,931.2 | Dec. 1965
2.286.1 1,786.2 16,164.5 | 15,839.2 325.3 |[51.590.8 |50,791.4 799.4 4,068.1 |34.850.9 | 3,025.2 387.8 | 1,954.0 | 23128 | Dec. 1966
1244, 1.9152 17,974.4 | 17,456.6 517.8 | 57.060.6 | 56,010.9 | 1,049.7 40402 | 38.172.3 | 3,040.9 325 | 2 2,795.4 | Dec. 1967
238.9 1,988.6 19,1432 | 18.481.3 . 661.9 | 59,249.31%| 58,623.9 625.41%)  4,022.5 |39.611.7 | 3.034.0 433.4 | 23369 | 27543 | May 1968
2,221.7 1,984.2 19,908.4 | 19,247.9 660.5 | 59,772.8 | 59,148.4 624.4 40302 | 39,928.1 | 3,038.4 4335 | 2,368.8 | 2,800.3 | June
,201.3 1,940.0 19.382.8 | 18,739.5 643.3 | 60,429.3 |59.793.1 6362 | 40384 | 40,2945 3,038.7 43319 | 2,4103 | 2.605.8 | July
Central'Institutions of Credit Cooperatives+)®
107.8 5.5 1,283.9 822.2 461.7 | 2.636.2 l 571.9 | 2.064.3 310.8 106.3 16.4 62.7 70.2 81.0 | Dec. 1965
1120 5.4 1,498.6 970.4 528.2 | 2,858.6 606.0 | 2,252.6 321.0 102.7 198 74.2 75.9 1012 | Dec. 1966
110.0 53 1.403.9 978.1 258 | 3.100.5 6229 | 2,477.6 321.4 96.1 22.5 114.6 79.4 107.9 | Dec. 1967
106.7 5.4 1,057.3 765.2 292.1 3.322.5 649.9 2.,672.6 323.0 93.8 23.6 , 114.2 79.2 136.4 May. 1968
106.0 5.3 1,199.2 828.8 370.4 | 3,254.8 635.4 | 2.619.4 3220 89.6 23.6 114.2 79.6 1522 | June
105.1 5.3 1,062.0 791.8 270.2 | 3.319.6 652.4 | 2,667.2 323.9 91.0 239 114.2 80.2 137.0 | July
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
20.1 0.4 253.2 90.6 162.6 | 1,059.6 $3.4 976.2 94.9 — - 20. 24.1 38.9 | Dec. 1965
19.8 0.4 347.5 145.6 2019 | 1,095.7 88.3 | 1,007.4 95.9 - — 275 26.7 50.7 | Dec. 1966
19.5 0.4 3225 147.1 175.4 | 1,1838 103.1 1,080.7 95.5 - — Q7 |, 236 59.1 | Dec. 1967
16.7 0.4 306.0 147.6 158.4 | 1.276.5 110.3 1,166.2 94.7 — — 43.3 23.9 79.2 | May 1968
16.6 0.4 371.4 148.3 2231 | 1.243.4 108.1 1,135.3 94.3 — —_ 433 24.0 78.3 | Iune
16.5 0.4 296.5 148.9 147.6 | 1,262.7 115.3 1,147.4 94.4 — - 433 24.1 783 | July
Central Institutions of Credit Cooperatives (Raiffeisen)
! .
87.7 5.1 1,030.7 731.6 299.1 | 1.576.6 488.5 | 1.088.1 215.9 106.3 16.4 2.7 46.1 2 Dec. 1965
922 5.0 1,151.1 824.8 3263 | 1,762.9 517.7 | 1,245.2 225.1 102.7 19.8 46.7 492 50.5 | Dec. 1966
90.5 4.9 1,081.4 831.0 250.4 | 1.916.7 519.8 | 1.396.9 2259 96.1 225 55.8 8.8 | Dec. 1967
90.0 5.0 751.3 617.6 133.7 | 2.046.0 539.6 | 1.506.4 228.3 93.8 23.6 70.9 55.3 57.2 | May 1968
89.4 4.9 827.8 680.5 147.3 2,011.4 527.3 1,484.1 227.7 89.6 23.6 70.9 55.6 739 | June
83.6 4.9 765.5 642.9 1226 | 2.056.9 537.1 1,519.8 2205 91.0 23.9 56.1 58.7 | Tuly
I
Credit Cooperativest)
575.8 295.6 9.740.8 | 9.720.3 20.5 | 8.002.4 | 7.941.4 61.0 374.1 3,059.1 137.4 119.9 820.2 685.4 | Dec. 1965
564.5 327.8 10.896.4 | 10.879.4 17.0 | 9.167.8 | 9,102.1 65.7 359.7 | 3,550.6 134.5 137.1 943.§ 813.7 | Dec. 1966
5545 354.8 . [12,017.5 | 11,993.2 24.3 |10.442.0 | 10,338.8 103.2 343.6 | 4.055.6 130.6 154.5 | 1,1040 941.1 | Dec. 1967
555.5 363.0 12,4252 | 12.402.5 227 [ 11,2547 | 11,119.5 135.2 336.5 | 4,357.5 130.1 157.0 | 1,152.3 9%05.6 | May 1968
551.3 358.3 12,8321 | 12,808.9 232 | 11.359.1 | 11,212.0 147.1 3337 | 4.411.3 130.9 157.4 | 1,164.7 889.0 | June
546.5 355.3 12,708.7 | 12,6845 242 | 11,577.5 | 11,434.2 143.3 333.8 | 4,487.5 138.9 1577 | 1.184.4 863.9 | Tuly
Credit Cooperatives (Schulze-Delitzsch)
329.3 170.3 6.061.6 | 6,041.8 198 | 4.205.6 | 4,163.8 41.8 205.5 | 1,798.6 70.0 64.7 445.8 336.9 | Dec. 1965
3223 191.0 6,730.5 | 6.713.6 16.9 | 48144 | 4.772.9 415 192.8 | 2,026.4 68.0 74.2 511.2 411.7 | 'Dec. 1966
3161 207.2 7.399.7 | 7.375.8 239 | 5.5051 ,442.6 62.5 179.6 | 2.327.1 66.0 $7.2 599.8 4012 | Dec. 1967
315.6 212.1 7,720.6 | 7.698.0 22.6 | 5.958.8 5,870.1 88.7 175.4 | 2,488.2 65.4 8.3 631.9 480.2 | May 1968
3130 208.7 7,997.6 | 7.9748 2278 6,009.6 5,913.6 96.0 173.0 | 2,514.6 66.6 88.3 637.9 480.1 | Tune
310.5 206.8 7,921.9 | 7.898.2 23.7 | 6,129.8 6,038.5 91.3 1727 | 2.550.4 74.3 $8.4 649.3 464.2 | Tuly
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table III A 5)
246.5 125.3 9.2 | 3,678.5 0.7 3,796.8 | 3,777.6 19.2 168.6 | 1,260.5 67.4 55.2 374.4 348.5 | Dec. 1965
2422 136.8 4,165.9 | 4,165.8 0.1 4,353.4 | 4,329 242 166.9 | 1,524.2 66.5 62.9 432.6 402.0 | Dec. 1966
238.4 147.6 ,617.8 | 4.617.4 0.4 4,936.9 | 4,896.2 40.7 1640 | 1,728.5 64.6 673 504.2 449.9 | Dec. 1967
239.9 150.9 4,704.6 | 4.704.5 0.1 5,295.9 5,249.4 46.5 161.1 | 1.869.3 64.7 68.7 520.4 4254 | May 1968
238.3 149.6 4,834.5 | 4.834.1 0.4 5,349.5 5,298.4 511 160.7 | 1.896.7 64.3 69.1 526.8 408.9 | June
236.0 1485 \786.8 | 4.786.3 0.5 5,447.7 5,395.7 52.0 1611 | 1,937.1 64.6 69.3 5351 399.7 | July
12) Seatistical increase of about DM 566 million. — %) Statistical decrease of about DM 566 million. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is
the group “Credit Institutions with Special Punctions®.
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1. Credit Institutions
B. Interim Statements
.
1. Interim Statements
Liabilities Millions
Deposits Borrowed funds 1)
Deposits by non-banks %) Interbank deposits among whidh:
Number ’ Short-term Credits
of Total ) borrowings availed
End ol: reporting % \ of by
mont| institu- liabili- ’ among | customers
tions ties Total Total Sight Time Savings Total Sight Time Total which: with
D) . deposits | deposits deposits deposits | deposits Total m credit
by credit | institu-
institu- tions
tions abroad
1) 5)
Central Giro Institutions®)
1965 Dec. 12 55,710.5 20,421.2 6,002.4 2,021.4 3,627.6 353.4 14.418.8 4,294.9 10,123.9 863.8 373.5 311.3 8.5
1966 Dec. 12 61,420.1 23.867.0 7.271.7 2,092.9 4,789.9 388.9 16.595.3 4,494.1 12,101.2 913.2 450.8 3459 4.9
1967 Dec. 12 70,005.4 2?.905.9 8,968.8 2.478.9 6,045.8 444.1 20,937.1 5.,967.0 14,970.1 531.3 434.8 428.6 1.7
1968 Mav 12 72,060.9 30,430.6 9,641.6 2,243.5 6.923.7 474.4 20,789.0 4,810.4 15.978.6 216.7 140.0 133.2 2.6
June 12 72,890.0 30,830.2 9.789.7 2,339.2 6,975.1 475.4 21.040.5 5,019.5 16,021.0 192.2 121.1 114.4 4.8
Tuly 12 74.515.3 32,044.9 | 9,645.8 2,093.5 7.073.6 478.7 22,399.1 4,923.1 |17.476.0 394.7 184.2 177.6 2.6 !
Savings Banks
1965 Dec. 864 105,787.7 89,722.8 $9,180.0 16,051.9 3,763.6 69.364.5 542.8 179.6 363.2 225.7 76.8 45.1 —_—
1966 Dec. 862 117,238.4 99,914.2 99,319.1 16.534.6 3,971.9 78.812.6 595.1 203.0 392.1 259.6 . 1722 33.3 -_—
1967 Dec. 862 131,566.9 112,966.8 [112,089.6 18,400.7 4,381.3 89,307.6 877.2 269.8 607.4 54.1 24.0 229 —
1968 May v 859 138,842.8 118,627.2 |[117.517.9 18,352.8 5,492.0 93,673.1 1.109.3 298.5 810.8 70.0 51.5 50.3 —
June 859 140,717 .4 119.,493.1 [118,197.4 18,982.4 5,177.5 94,037.5 1,295.7 380.1 -915.6 104.7 82.2 81.1 -
Tuly 858 || 141,551.3 ([120,141.4 {118,917.0 | 19.110.6 5,154.5 94,651.9 1,224.4 291.6 932.8 80.9 46.3 45.1 -
Central Institutions of Credit Cooperatives 1))
1965 Dec. 18 10,409.4 7,173.5 1,203.3 491.6 553.1 158.6 5.970.2 2,607.0 3,363.2 55.7 37.3 37.3 -—
1966 Dec. . 18 11.338.6 7.978.9 1.430.0 408.6 847.8 173.6 6,548.9 2.860.6 3,688.3 28.5 16.3 16.3 -_—
1967 Dec. - 18 13,691.1 10,060.5 1,561.7 486.3 887.6 187.8 8.498.8 2.970.5 5,528.3 54.4 41.6 41.6 —
1968 May 18 13,936.9 10,066.6 1,507.8 378.0 930.2 199.6 8,558.8 2,836.1 5,722 56.7 35.8 34.8 -_—
June 18 13,906.7 10,012.5 1.502.9 365.0 937.4 200.5 8,509.6 2,768.7 5,740.9 105.1 84.5 83.5 —
Tuly 13 14,428.5 || 10,580.4 1,461.0 333.1 925.8 202.1 9,119.4 3,138.6 5,980 26.7 6.9 5.9 -
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 5 3,372.0 2,131.9 347.4 115.5 222.6 9.3 1.784.5 711.7 1,072.8 29.6 17.3 17.3 -—
1966 Dec. 5 3.718.7 2.512.6 417.3 74.1 336.8 6.4 2,095.3 892.1 1.203.2 6.9 3.2 3.2 -_—
1967 Dee. -1 4,771.3 3,466.6 416.9 88.7 321.3 6.9 3,049.7 1,014.5 2.035.2 3.2 -— -— -—
1968 May 5 4,581.7 3,176.7 387.7 54.8 325.3 7.6 2.789.0 761.0 2,028.0 5.7 4.0 3.0 -_—
June 5 4,448.9 2,993.3 375.5 51.3 316.6 7.6 2.617.8 626.1 1,991.7 78.6 76.9 75.9 —_—
Tuly 5 ‘ 4,645.5 3,250.4 356.1 43.1 305.4 7.6 2,894.3 868.5 2,025.8 8.1 6.4 5.4 —
Central Institutions of Credit Cooperatives (Raiffeisen)
1965 Dec. 13 7,037.4 5,041.6 $55.9 376.1 330.5 149.3 4,185.7 ’ 1.895.3 2,290.4 26.1 20.0 20.0 _
1966 Dec. 13 7,619.9 5,466.3 1.012.7 334,35 511.0 167.2 | 4.453.6 1.968.5 2.485.1 21.6 13.1 13.1 —
1967 Dec. 13 8.919.8 6,593.9 1,144.8 397.6 566.3 180.9 5,449.1 1.956.0 3,493.1 51.2 41.6 41.6 -_—
1968 May 13 9,355.2 6.889.9 1,120.1 323.2 604.9 192.0 5,769.8 2,075.1 3,694.7 51.0 31.8 31.8 -—
June 13 9,457.8 7,019.2 1,127.4 313.7 620.8 192.9 5,891.8 2,142.6 3,749.2 26.5 7.6 7.6 -_— 4
Tulv 13 9,783.0 7,330.0 7| 1.104.9 290.0 620.4 194.5 6,225.1 2,270.1 3,955.0 18.6 0.5 0.5 -
Credit Cooperatives ™)
1965 Dec, 2,195 29,577.4 24,283.4 24.086.3 6.036.9 969.4 17.080.0 197.1 2.7 114.4 292.9 202.2 189.1 0.7
1966 Dec. 2,188 33,407.1 27.596.6 27.371.9 6.186.9 1,202.1 19.982.9 224.7 101.3 123.4 285.8 188.2 172.5 0.2
1967 Dec. 2,180 38,031.0 31,741.6 31.475.4 7.029.1 1,.370.4 23,075.9 266.2 125.1 141.1 281.8 204.9 188.3 0.3
1968 May 2,179 39,711.3 33,323.3 33,059.1 7.042.1 1,513.6 24,503.4 264.2 137.6 126.6 169.0 110.3 97.4 0.0
Tune 2,177 40,157.5 || 33,5592 | 33,272.2 7,077.0 1,497.9 24,697.3 287.0 160.8 126.2 251.2 193.9 181.4 0.0
July 2,173 40,834.2 || 34,075.9 | 33,7925 7,322.8 1,512.4 24,957.3 283.4 150.3 133.1 162.2 113.2 100.4 —
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 756 17,385.8 14,211.2 14,056.8 3,826.9 707.7 9,522.2 154.4 60.2 94.2 134.8 106.7 102.6 0.7
1966 Dec. 750 19,650.2 16,219.2 [16,048.2 | 3.971.1 £80.0 11,197.1 171.0 72.6 98.4 135.1 100.3 93.3 0.2
1967 Dec. 748 22,452.5 18.761.6 18.566.9 4.589.6 1.004.7 12,972.6 194.7 90.0 104.7 134.7 101.6 94.6 0.3
1968 May 748 23,337.1 19,556.1 19,364.6 4,488.8 1.093.8 13,782.0 191.5 97.4 94.1 79.0 52.6 46.7 0.0
June 747 23,550.5 19,669.8 19.458.4 4,488.2 1,089.8 13,880.4 211.4 118.0 93.4 150.7 124.8 118.9 0.0
July 745 23,931.4 || 19,971.9 | 19.766.3 | 4.643.1 1,092.2 14,031.0 205.6 103.8 101.8 77.0 52.3 47.1 —
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table III A 5)
1965 Dec. 1,439 12,191.6 10,072.2 10,019.% 2,210.0 261.7 7,557.8 42.7 22.5 20.2 158.0 95.5 86.5 —
1966 Dec. 1.433 13,756.9 || 11.377.4 | 11,3237 | 2.215.8 322.1 8.785.8 53.7 28.7 25.0 150.7 87.9 79.2 -
1967 Dec. 1,432 15,578.5 12.979.9 12.908 .4 2.439.5 365.7 10,103.2 71.8 35.1 36.4 147.1 103.3 93.7 _—
1968 Mav 1,431 16,3742 || 13,767.2 | 13.694.5 | 2.553.3 419.8 10,721.4 72.7 40.2 32.5 90.0 57.7 50.7 —
June 1,430 16,607.0 || 13.880.4 | 13,813.8 | 2.588.8 408.1 10,816.9 75.6 42.8 32.8 100.5 69.1 62.5 —
Tuly 1.428 16,902.8 14,104.0 | 14.026.2 | 2.679.7 420.2 10.926.3 77.8 46.5 31.3 85.2 60.9 53.3 -
%), %) and %) to 19): sée footnotes so numbered on third page of Table IIT B 1. — 1) The borrowed funds of the credit cooperatives (Raiffeisen) were broken down by economic
the sector “Credit institutions”. — 1) As from December 1960 including emounts credited in respect of savings premiums (Savings Premiums Law of 5 May 1959). — ) Seatistical
is included in the group *Credit Institutions with Special Functions®. — +) (Schulze-Delitzsch) and (Raiffeisen). — ) Without Di G chafts) whidh is included in
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111, Credit Iustitutions
B. Interim Statements

of the Credit Institutions (cont'd)v

of DM Liabilities
Own Loans Cﬂs:l Lia- o Endorse- | Recourse
accept- Boiz;ds taken up Loans including Reserves Value Other bility drawings lit::rlti- Deuttos he Volume
ances circu- for long ona reserves Other for ad- liabili- on in £ tes on Bundes- of End of
in Tation periods trust according | reserves specific | justments tles guaran- circu- redis- bank business month
circu- o (4 years basis to Art. 10, purposes 7 1) tees, lation counted credit )
lation and over) Banking ete. Y
L bills ) 9)
aw
Central Giro Institutions®)
36.6 18.046.9 8,998 .418) 4,842.4%)| 1,235.2 0.5 335.5 112.1 827.9 1,766.1 0.1 280.3 529.6 56,032.4 Dec. 1965
50.4 19.572.0 8,791.3 5.323.1 1.435.6 0.5 327.8 135.6 1,003.6 2.,085.6 0.1 478.1 680.5 61,935.6 Dec. 1966
33.6 22,176.2 $,290.0 5,873.0 1.636.1 0.5 334.3 195.5 1.029.0 2,292.1 0.1 487.2 788.3 70,521.7 Dec. 1967
33.7 23,988.3 8,336.0 5,944.0 1,771.8 0.5 410.6 218.7 710.0 2,377.2 0.1 776.6 631.4 72,918.8 Mavy 1968
37.6 24,135.9 8,197.1 5,966.4 1,772.3 0.5 407.2 218.8 1,131.8 2,363.2 0.1 852.5 680.2 73,862.8 June
34.5 | 24,601.2 8,135.2 6,002.8 1,775.3 0.5 400.2 218.5 907.5 2,362.2 0.1 849.3 642.9 75,451.5 Tuly
Savings Banks

1.3 —_— 4,241.0 3,985.1 3.,876.9 5.5 1,211.6 335.8 2,182.0 629.6 0.1' 524.0 331.4 106.422.7 Dec. 1965

2.0 —_ 4,461.5 4,068.1 4,301.5 7.6 1.330.1 403.0 2,490.8 731.0 0.1 927.2 761.3 118,283.2 Dec. 1966

1.9 -_— 4,490.5 4,040.2 4,860.7 8.7 1.336.5 517.7 3,289.8 826.3 0.1 624.8 543.1 132,300.9 Dec. 1967

8.3 -— 5,035.8 4,022,5 5,452.2 33.0 1,424.6 842.6 3,326.6 897.8 0.2 820.8 714.8 139.845.3 May 1968

2.8 —_ 5,063.9 4,030.2 5.534.2 35.9 1,415.3 866.5 4,170.8 913.5 0.2 877.9 745.0 141,772.4 June

1.9 —_ 5.157.9 4,038.4 5,605.3 32.5 1.408.7 877.8 4.206.5 933.7 0.2 754.2 615.6 | 142,472.4 Tuly

Central Institutions of Credit Cooperativest)¥)
38.1 -— 2,266.2 310.8 397.8 0.3 45.8 24.7 96.5 830.1 — 132.6 176.0 10,544.7 Dec. 1965
81.2 —_ 2,293.1 321.0 438.3 1.9 45.7 27.3 122.7 907 .4 0.0 233.4 298.5 11,574.4 Dec. 1966
50.2 —_ 2,510.1 321.4 496.3 29 55.9 35.3 104.1 972.7 - 159.7 196.6 13.856.6 Dec. 1967

4.1 -_— 2,710.8 323.0 542.0 1.3 73.2 38.8 120.4 894.5 — 300.6 303.2 14,251.5 May 1968

3.2 —_ 2,651.7 322.0 545.5 1.3 71.6 38.8 155.0 884.3 —_ 260.4 321.0 14,182.7 June

0.1 —- 2,695.7 323.9 558.6 1.4 70.4 38.8 132.5 891.1 — 257.8 257.7 14,696.9 Tuly

Central Institutions of Credit Cooperatives (Schulze-Delitzsch)

_— -— 965.2 94, 112.2 9.5 1.6 270.5 -_— 76.1 76.9 3,449.7 Dec. 1965

- — 938.5 959 126.3 — 8.2 1.8 28.5 296.0 - 143.7 143.4 3,863.3 Dec. 1966

—_ — 995.7 95.5 151.2 0.8 10.5 3.6 318.2 — 60.1 59.9 4,833.4 Dec. 1967

— —_— 1,088.2 170.7 — 19.7 4.0 22.0 327.0 -— 147.2 147.0 4,732.3 Mav 1968

— _— 1,056.4 94.3 172.0 —_ 19.1 4.0 31.2 326.9 — 139.2 196.1 4,591.5 June

0.1 —_ 1,068.0 172.0 — 19.6 4.0 28.9 330.9 — 138.2 138.1 4,787.4 Tuly

Central Institutions of Credit Cooperatives (Raiffeisen)
38.1 -_— 1,301.0 215.9 285.6 0.3 36.3 23.1 69.4 559.6 — 56.5 99.1 7.095.0 Dec. 1965
$1.2 - 1,354.6 2251 312.0 1.9 37.5 25.5 94.2 611.4 0.0 9.7 155.1 7,711.1 Dec. 1966
50.2 _— 1,514.4 225.9 345.1 2.1 45.4 31.7 §9.9 654.5 — 99.6 136.7 9,023.2 Dec. 1967

4.1 —_ 1.622.6 228.3 371.3 1.3 53.5 . 34.8 98.4 567.5 —_ 153.4 156.2 9,519.2 Mav 1968

3.2 —_ 1,595.3 227.7 373.5 1.3 52.5 34.8 123.8 557.4 -— 121.2 124.9 9,591.2 June

- - 1.627.7 229.5 386.6 1.4 50.8 34.8 103.6 560.2 - 119.6 119.6 9,909.5 Tulvy

Credit Cooperativest)
25.1 —_— 1.911.9 374.1 » 8 12.3 136.0 240.5 672.5 499.5 4.3 196.1 55.9 29,817.4 Dec. 1965
37.0 — 2,072.2 359.7 1,795.2 14.7 149.4 285.3 811.2 567.9 6.6 268.3 79.2 33,725.7 Dec. 1966
35.¢9 _— 2,181.1 343.6 5 14.4 173.4 333.6 911.3 580.6 5.0 173.6 65.8 38,253.1 Dec. - 1967
16.7 _— 2,334.8 336.5 2,160.9 15.8 207.7 384.5 762.1 598.4 5.5 269.0 2.2 40,050.0 May 1968
18.5 _ 2,318.5 | 333.7 2,192.0 15.8 204.9 384.2 879.5 619.7 5.2 287.2 75.9 40,507.8 June
15.1 - 2,341.2 333.8 2,215.2 15.7 202.3 385.4 1,087.4 622.0 3.5 288.1 61.1 41,181.0 July
Credit Cooperatives (Schulze-Delitzsch)
1 —_— 134, 5.5 997.8 8.1 108.6 166.7 400.9 386.4 2.2 164.4 43.2 17,586.5 Dec. 1965
20.2 — 1.189.1 192.8 1.091.7 9.7 118.5 191.5 482.4 440.2 3.4 214.1 57.4 19,904.0 Dec. 1966
2 - 1,253, 179.6 1.210.3 9.5 136.1 220.4 523.6 447.3 1.8 130.0 5.6 22,621.2 Dec. 1967
—_— »337.9 175.4 1,280.2 10.4 157.3 254.3 475.8 459.9 1.8 227.0 50.0 23,619.4 May 1968
13.0 —_ 1,316.4 173.0 1,298.2 10.2 155.2 253.9 510.1 476.1 1.5 242.1 55.7 23,841.7 June
- 1.327.3 172.7 . 10.1 153.6 254.6 641.1 478.5 1.2 242.1 47.1 24,220.2 Tuly
Credit Cooperatives (Raiffeisen)
{Partial data: for overall figures see Table IIl A 5)

7.2 -_— 777.6 168.6 631.0 4.2 27.4 73.8 271.6 113.1 2.1 1.7 12,230.9 Dec. 1965
16.8 - 883.1 166.9 703.5 5.0 30.9 93.8 328.8 127.7 3.2 54.2 21.8 13.821.7 Dec. 1966
12.7 —_ 927.6 164.0 804.0 4.9 37.3 113.3 387.7 133.3 3.2 43.6 2 15.631.9 Dec. 1967

6.0 —_— 996.9 161.1 880.7 5.4 4 130.2 286.3 138.5 3.7 .0 22.2 16,430.6 May 1968

5.5 -— 1,002.1 160.7 893.8 5.6 49.7 130.3 369.4 143.6 3.7 45.1 20.2 16,666.1 June

4.4 —_ 1,013.9 161.1 902.8 5.6 8.7 130.8 446.3 143.5 2.3 6.0 14.0 16,960.8 Tuly

sectors and maturities for the first time in December 1960. Until end-November 1960 they were attributed, in the tabulations, as short-term borrowings in an' aggregate amount to
decrease of about DM 205 million due to book transfer. — %) Statistical increase of about DM 205 million. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which
the group “Credit Institutions with Special Functions®.
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1, Credit Institutions
B. Interim Statements

1, Interim Statements
Assets Millions
Cash reserve3) Interbank Bills Treasury bills and
balances ) Matured 1 bearing
bonds, Treasury bonds &)
interest Medium- | Securi-
Nu:'b" among | Balances among and term ties Bonds
End of |reporting Total which: on which: | dividend among notes and of
month ingtitu- of Balances | Postal on demand.| coupons, which: (Kassen- | syndicate
tions assets Total at cheque Total or with | cheques, Total Commer- German Forei obliga- partici- 1 m“:‘
0 Deutsche | account maturities and cial Issuers issu ef’" tionesn) pations
Bundes- of less | bills for bills %) 5
bank than collec-
3 months tion
Private and Public Mortgage Banks
1965 Deec. 48 59,160.9 32.4 31.0 3.4 ,5258. 1.731.4 1.6 o4 0.4 -— —_ 76.6 1.229.1 359.8
1966 Dec. 43 60,811.211) 29.2 27.4 2.7 2,342.9 1.597.5 2.0 0.1 0.0 —_ — 9.5 1.010.7 501.0
1967 Dec. 43 67,615.9 26.2 24.5 3.4 2.937.8 1,917.5 2.9 1.2 1.1 — —_ 121.9 1,073.3 513.8
1968 May 43 71,494.5 9.0 7.7 1.5 2,986.7 995.4 1.1 2.3 2.3 —_ —_— 198.4 1.286.7 625.1
June 43 72,171.2 13.9 12.4 2.1 3,195.4 1,160.5 2.1 2.3 2.3 — — 194.3 1.306.1 648,
July 43 72,416.0 5.4 3.9 0.8 +891.7 878.3 0.8 2.6 2.3 —_— — 200.0 1,323.5 639.3
Private Mortgage Banks °)
1968 Dec. 31 30,589.6 18.0 16.9 2.2 1,651.9 1.109.0 0.8 0.0 —_— —_ -_— 53.9 715.6 267.7
1966 Dec. 29 | 33,432.31%) 16.3 14.8 1.9 1.527.7 931.9 0.8 0.1 0.0 —_ - 34.3 696.7 387.9
1967 Dec. 29 37.825.9 16.6 15.3 2.4 1,943.3 1.278.9 1.6 1.2 1.1 —_— _— 45.8 646.5 367.5
1968 May 29 40,371.2 3.3 2.3 0.8 1,687.4 531.1 0.3 2.3 2.3 —_— Ead 80.3 759.9 450.4
June 29 40,917.6 7.1 5.9 1.7 1,927.9 787.0 0.6 2.3 2.3 —_ _ 78.8 759.2 460.1
Tuly 29 | 41,027.7 3.8 2.7 0.6 1,657.1 601.0 0.2 2.6 2.3 —_ — 78.9 749.7 461.4
) Public Mortgage Banks
1965 Dec. 17 28.571.3 14.4 14.1 1.2 873.9 622.4 0.8 0.4 0.4 —_ — 22.7 §13.5 2.1
1966 Dec. 14 27,378.9%) 12.9 12.6 0.8 815.2 665.6 1.2 —_ _ -_— —_ $5.2 314.0 1131
1967 Dec. 14 29,790.0 9.6 9.2 1.0 994.5 638.6 1.3 —_ — -— —_— 75.1 427.3 146.3
1968 May 14 | 31,123.3 5.7 5.4 0.7 1,299.3 464. 0.8 —_ - — —_ 118.1 526.8 174.7
June 14 31,253.6 6.8 6.5 0.4 1,267.5 373.5 1.5 — — —_ — 115.5 546.9 188.7
July 14 | 31,388.3 1.6 1.2 02 | 1,234.6 277.3 0.6 - — - —_ 121.1 573.8 177.9,
Credit Institutions with Special Functions
1968 Dec. 21 49,669.7 529.9 518.9 8.9 2,920.3 1.890.5 15.6 657.1 608.6 391.3 N 93.8 581.0 1.167.0 288.1
1966 Dec. 19 56,262.0%) 448.4 437.3 .9 3.657.1 2,076.6 18.4 903.0 871.8 379.3 18.7 627.6 1.374.0 315.3
1967 Dec. 20 65,940.9 493.3 477.4 7.0 5,141.9 2,620.3 48.1 1,073.6 933.9 3,302.1 257.1 1.829.9 2,210.6 119.1
1968 May 20 68,942.8 417.7 410.3 2.1 5.634.9 2,783.3 36.2 1.424.0 1,093.2 4,485.7 257.1 1,894.3 2,223.5 70.5
June 20 69,711.1 193.1 183.0 1.5 5,891.3 2,422.0 49.7 1.452.1 1,122.2 4,443.5 257.1 2,010.9 2,411.2 70.2
July 20 |[71,739.9 806.2 796.7 2.4 | 6,776.6 3.311.7 112.0 | 1,553.2 1.233.2 | 4.,446.2 257.1 | 2,171.5 | 2,524.7 70.0
Instalment Credit Institutions
1965 Dec. | 211 5.167.9 117.1 112.4 1.1 159.9 116.1 0.5 664.3 5.3 — - - 25.9 -
1966 Dec. 208 5,528.5 1037 988 " 105.3 89.7 1.7 649.2 32 — - - 26.4 -
1967 Dec. 203 5,323.1%) 87.7 82.7 9.1 112.9 103.1 1.7 577.3 2.5 — _— - 30.7 -—
1968 May 197 5,238.2 52.7 46.9 5.1 153.3 142.4 1.0 579.3 8.1 — —_— — 54.0 -—
Tune 197 5,235.1 64.3 58.7 3.9 125.4 84.1 1.0 590.8 21.3 — —_— 1.6 58.5 -_—
July 197 5,162.4 50.7 45.0 4.5 177.2 114.5 1.0 591.9 12.5 - - 3.3 60.3 —
Postal Cheque and Postal Savings Bank Offices?)
1965 Dec. 15 10,160.3 625.4 625.4 -_— 711.4 477 .4 _ 310.% 56.8 1,021.5 —_ — 3.047.9 —_
1966 Dec. 15 | 10,676.3 897.8 897.8 _ 503.9 416.9 — 49.8 49.8 975.8 . - 3.031.1 -—
1967 Dec. 15 11,715.0 336.0 336.0 723.0 464.0 — —_ -_— 2,161.8 -_— 3,016.3
1968 Mav 15 11.372.9 145.6 145.6 -_— 584.3 200.3 —_ 45.0 45.0 1,944.3 -_— — 3,069.7 -_—
June 15 11,744.1 936.5 936.5 - 384.2 0.2 —_ 2.2 2 1.744.3 —_— —_ 3,096.6 —_
Tuly 15 }j11.731.1 194.4 194.4 - 604.9 240.9 — — — 2,244.3 - - 3,108.1 -
1) to 7) and %): see footnotes so numbered on first page of Table IIl B 1. — 1%) Source: Federal Ministry of Posts and Tel ications. — 1) Statistical d of roughly DM
200 million), — ) Statistical decrease of roughly DM 1.5 billion. — %) Statistical decrease of about DM 254 million. — %) Statistical decrease of about DM 1.5 billion. —
about DM 3.1 billion. — #) Statistical decrease of about DM 1.3 billion (non-banks roughly DM 1.1 billion, credit institutions about DM 200 million). — ) Statistical decrease of
about DM 346 million)., — ) Statistical decrease of about DM 1.0 billion (non-banks: increase of about DM 400 million, credit institutions: decrease of about DM 1.4 billion). —
of about DM 260 million due to transfer in the books. — ) Statistical decrease of about DM 260 million due to transfer in the books. — 31) Statistical increase of DM 30
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II1. Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Assets
Debtors Long-term lendin, :
Covering d £ Note:
claims Mortgage loans
under the
Laws on ised tn:
Equali- | Currency Loans comprised in : Real Other
sation |Conversion Credit Credit on a Partici- estate assets End of
claims |Compensa-| 1 . Non- institu- Total Non- institu trust pations an ° month
D] tion, *Old banks banks basis : Loans bulldings
Savings®, tions tions Long- on s
and Equal- 1 'Tin trust
isation of encing basis
Burdens %)
Private and Public Mortgage Banks
374.2 213.4 700.0 543.1 156.9 44,225.3 43,1877 1,037.6, | 8.887.7 33,092.0 7.484.8 31.9 120.0 379.3 Dec. 1965
330.3 192.3 956.21%) 852, 103.31%)]  46,729.319)(  45,716.41M)( 1,012.91%)| 8,004.7¥) 35,380.1'%) 6,542.21%) 40.6 129.1 450.6 Dec. 1966
326.4 182.0 | 1.048.6 971. 77.3 52,462.6")| 51,206.0")| 1.,256.6 8,196.13) 38,3993 6,631.9 38.2 152.3 528.7 Dec. 1967
325.8 183.3 | 1,197.0 1,028.6 168.4 55,581.4 54,267.3 1,314.1 8,266:2 39,600.8 6,685.8 47.2 154.0 628.8 Mav 1968
322.8 175.3 | 1.221.4 1,007.9 213.5 55,980.3 54,618.9 1,361.4 8,273.3 39,818.1 6,687.1 47.6 155.7 629.8 June
320.1 169.0 | 1.103.8 963.5 140.3 56,676.9 55,199.2 1,477.7 8,308.8 40,089.1 6,687.3 48.7 157.5 567.1 Tulv
Private Mortgage Banks °)
260.8 181.7 315.6 294.1 21.5 25.786.7 25,2853 501.4 | 1.018.0 19,885.5 976.5 3.2 | 87.4 226.1 Dec. 1965
252.0 172.1 454.8 417.5 37.3 28,448.41%)  27,811.4'%) 637.0 1,071.7 21,696.419| 1,032.7 5.6 ’ 100.0 262.0 Dec. 1966
249.0 162.7 641.1 598.8 42.3 32,221.6 31,484.8 736.8 | 1,097.1 23,643.1 1,056.1 5.5 114.1 308.9 Dec. 1967
248.7 164.2 673.0 616.6 56.4 34,724.4 33,951.8 772.6 | 1,101.1 24,532.3 1,059.8 5.6 116.7 352.8 May 1968
246.4 157.0 644.6 §90.0 54.6 35,060.0 34,257.0 803.0 | 1,095.1 24,669.9 1,052.7 5.6 118.3 352.9 TJune
243.7 151.5 607.0 570.8 36.2 35,510.5 34,670.7 $39.8 1,098.3 24,9213 | 1,055.9 5.7 119.8 336.9 July
Public Mortgage Banks
113.4 31.7 384.4 249.0 135.4 10,438.6 17,902.4 536.2 | 7.869.7 13,206.5 6,508.3 28.7 32.6 153.2 Dec. 1965
78.3 20.2 501.411) 435.4 66.01%) 18.280.9%)  17.905.0%) 375.9t)| 6.933.04) 13.683.7*™")| 5.509.519) 35.0 29.1 188.6 Dec. 1966
77.4 19.3 407.5 372.5 35.0 20,241.0%)  19.721.2®) 519.8 7.099.0%) 14,756.2 5,575.8 32.7 38.2 219.8 Dec. 1967
771 19.1 524.0 412.0 112.0 20,857.0 20,315.5 541.5 | 7,165.1 15,068.5 5,626.0 41.6 37.3 276.0 May 1968
76.4 18.3 576.8 417.9 158.9 20,920.3 20,361.9 558.4 | 7,178.2 15,148.2 5,634.4 42.0 37.4 276.9 June
76.4 17.5 496.8 392.7 104.1 21,166.4 20,528.5 637.9 | 7.2105 15.167.8 5,631.4 43.0 37.7 230.2 Tuly
CreditInstitutions with Special Functions.
326.7 91.4 | 3.,008.2 2,185.9 822.4 26,029.6 12,102.3 | 13.927.3 [ 11,497.2 5,201.4 1,486.4 154.3 53.8 1,855.5 Dec. 1965
380.3 £0.9 2,797.9%)| 2,311.3%) 486.61)| 26,147.2%) 13,042.1%)| 13.105.1%)| 17,017.6®¢) 3,385.3t) 5,078.0%) 162.0 57.7 1,866.7 Dec. 1966
397.1 759 | 27010 2,213.9 487.1 27.656.1 14,123.8 | 13,532.3 | 18,371.6 3.639.8 5,428.7 178.8 71.1 2,006.6 Dec. 1967
398.6 764 | 2,680.8 2,201.7 479.1 28,584.7 14,837.6 | 13,747.1 |18,836.0 3,757.5 5,570.3 180.7 75.1 1,667.5 May 1968
385.6 70.9 | 2.616.1 2,094.5 521.6 - 28,853.4 15,150.7 | 13,702.7 |18,943.3 3,723.9 5,589.7 182.7 75.0 1,803.5 June
384.6 70.4 | 2,509.5 2,030.7 478.8 28,924.3 15,269.2 | 13.655.1 |19.202.8 3,776.6 5,620.1 185.5 75.6 1,667.3 Tuly
Instalment Credit Institutions
2.4 - 3,985.1 3,949.7 35.4 17.8 17.7 0.1 1.5 0.9 - X 52.0 97.5 Dec. 196§
2.2 - 4,414.4 4,393.6 20.8 24.6 24.6 — 5.7 1.7 ~ 28.2 60.1 98.4 Dec. 1966
1.1 - 4,228.8%1) | 4,216.2%) 12.6 41.0 41.0 - 2.8 10.6 —_ 2 59.4 144.4 Dec. 1967
1.1 - 4,148.0 4,124.8 23.2 43.4 43.4 - 3.5 12.6 - 26.0 58.5 112.3 Mav 1968
1.1 - 4,148.0 4,128.2 19.8 44.3 44.3 - 3.9 12.6 - 26.1 58.1 108.1 Tune
1.1 _ 4,030.6 4,016.4 14.2 44.5 44.5 - 3.6 13.2 —_ 26.2 58.0 109.5 July
Postal Cheque and Postal Savings Bank Offices?)
333.6 15.1 - - —_ 4,094.9 3,914.7 180.2 - 136.1 — - - — Dec. 1965
334.0 15.8 - - — 4,868.1 4,695.2 172.9 - 1312 — — —_ - Dec. 1966
3342 16.9 - - 5,126.8 4,939.6 187.2 -— 141.4 - —_ - - Dec. 1967
334.3 17.5 —_ - —_ 5,232.2 5,045.3 186.9 -— 154.9 - - - -— May 1968
334.3 17.5 - — —_ 5,228.5 5,039.6 188.9 - 152.6 — — — - June
334.4 16.8 - — — 5,228.2 5,037.4 190.8 — 152.1 - - — —_ July

2.9 billion. — ) Statistical decrease of about DM 56 million. — 1) Statistical decrease of roughly DM 1.1 billion (non-banks about DM 900 million, credit institutions about DM
17) Statistical increase of about DM 198 million. — 1%) Statistical increase of about DM 164 million. — 1) Statistical increase of about DM 139 million, — 2%) Statistical decrease of
about DM 393 million. — ™) Statigtical increase of about DM 2.9 billion. — ™) Statistical decrease of about DM 478 million (non-banks about DM 132 million, credit institutions
#6) Statistica] incresse of roughly DM 4.2 billion, — ') Statistical decrease of roughly DM 1.5 billion, — ) Statistical increase of roughly DM 3.2 billion. — *) Statistical increase
million, — °) Including ehip mortgage banks.
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111 Credit Institutions
B. Interim Statements
1. Interim Statements
Liabilities ; Millions
Deposits Borrowed funds
Deposits by non-banks ) Interbank deposits \ among which:
- Short-term
Number borrowi Credits
of Total orrowing availed
End ‘l’:‘ reporting I g " of by
mont] institu- iabili- ’ . customers
tions ties Total Total Sight Time Savings Total Sight Time Total ;1':;.‘ with
1) deposits deposits | deposits deposits | deposits from * credit
Total credit institu-
tions
institu- broad
tions 2
Private and Public Mortgage Banks
1965 Dec. 4% 59.160.9 422.8 305.7 100.0 201.3 4.4 117.1 11.7 105 .4 604.9 24.0 220 —_
1966 Dec, 43 60,811.215) 445.9%)  303.9%) 50.9 247.7%) 53 142.0 10.2 131.8 928.2 63.9 45.3 —
1967 Dec. 43 67,615.9 516.3 370.7 781 285.8 6.8 145.6 24.3 121.3 1,103.0 44.8 44.4 —
1968 May 43 71,494.5 638.7 518.1 $0.8 4108 7.5 120.6 1 109.5 1,044.5 22.2 22.2 —
June 43 72,171.2 685.1 555.9 95.7 452.6 7.6 129.2 16.3 112.9 956.9 6.4 6.4 -
July 43 72,416.0° 627.8 514.5 60.7 446.1 7.7 113.3 11.4 101.9 914.9 8.7 8.7 —
Private Mortgage Banks ©)
1965 Dec. 31 || 30,589.6 100.2 68.5 27.1 37.8 3.6 31.7 1.9 29.8 242.6 7.8 5.8 - :
1966 Dec. 29 33,432.3%) 101.9 653 22.7 38.3 4.2 36.7 3.0 33.7 368.9 7.9 68 — .
1967 Dec. 29 37,825.9 118.3 703 31. 33.4 5.3 48.1 7.9 40.2 363.4 153 15.3 — 4
1968 May 29 40,3712 102.7 622 30.6 25.8 5.8 40.5 6.1 34.4 305.2 20.4 20.4 -— P
Jupe 29 40,917.6 108.7 61.6 30.1 25.7 5.8 47.1 9.3 37.8 274.1 5.1 5.1 — ¢
July 29 41,027.7 101.6 58.1 27.2 25.0 5.9 43.5 6.7 36.8 242.5 7.3 7.3 — :
é,
Public Mortgage Banks _ ;
1965 Dec, 17 28,571.3 3226 | 2372 72.9 163.5 0.8 85.4 9.8 75.6 362.3 16.2 16.2 - 4
1966 Dec. 14 27.378.9%) 344.0%)| 238.7%) 28.2 209.44) 1.1 105.3 7.2 93.1 559.3 $6.0 8.5 - &
1967 Dec. 14 29,790.0 398.0 300.5 46.6 252.4 1.5 97.5 16.4 81.1 739.6 29.5 29.1 - ;
1968 May 14 31,123.3 536.0 455.9 60.2 394.0 1.7 20.1 5.0 75.1 739.3 1.8 1.8 — :
June 14 31,253.6 576.4 494.3 65.6 426.9 1.8 82.1 7.0 75.1 682.8 1.3 1.3 - !
July 14 31,388.3 526.2 456.4 33.5 | . 4211 1.8 69.8 4.7 65.1 672.4 1.4 1.4 - ;
?:
Credit Institutions with Special Functions
1965 Dec. 21 49,669.7 6,386.1 867.3 505.5 346.5 15.3 5,518.8 1,035.0 | 4,483.8 2,100.3 433.7 419.8 2.9
1966 Dec. 19 56,262.08") || 7,064.7 1,099.1 3238 755.8 19.8 5,965.6 1.417.7 | 4,547.9 3.094.7 896.7 839.2 1.1
1967 Dec. 20 65,940.9 13,120.9 1,683.2 596.5 1,064.2 2 11,437.7 1.426.8 |10.010.9 | 2.868.4 1,046.4 | 1,010.2 1.3
1968 May 20 68,942.8 15,770.2 1,590.4 342.1 1,223.6 4.7 | 14,179.8 1,057.6 |13,122.2 | 2,602.5 763.2 692.2 0.5
June 20 69,711.1 15,668.1 1,674.5 430.5 1,219.2 |. 248 |13,993.6 1,297.7 | 12,695.9 | 2,595.7 724.0 636.5 5.1 i
July 20 71,739.9 17,833.4 1,629.1 421.0 1,182.8 25.3 |16,204.3 1,598.9 | 14,605.4 2,530.0 612.9 582.9 — 3
Instalment Credit Institutions?®)11)1s)
1965 Dec, 221 5,167.9 651.7 435.3 35.63)|  399.513) 021 2164 0.91)  215.59)| 3,187.2 1,188.01)| 1,113.8W) 24.1
1966 Dec. 208 5,528.5 632.7 431.4 37.9 3933 0.2 201.3 1.7 199.6 3,496.4 1,5350 | 1.463.8 —
1967 Dec. . 203 5,323.13%) 615.4 412.9 29.6 383.1 0.2 202.5 2.1 200.4 3,218.5%%)| 1.326.1 1.296.7 -—
1968 May 197 5,238.2 818.6 494.9 69.7 424.8 0.4 323.7 6.9 316.8 2,893.9 | 1.3353 1,282.0 -
June 197 5,235.1 848.7 518.8 92.7 425.7 0.4 329.9 8.6 321.3 2,868.4 1,301.4 1,259.3 -
Tuly 197 5,162.4 792.3 4371 27.6 409.0 0.5 355.2 11.7 343.5 2,855.3 1,273.8 1,224.3 -
Postal Cheque and Postal Savings Bank Offices??
1965 Dec. 15 10,160.3 9.518.8 8,783.8 3.074.9 - 5,708.9 735.0 735.0 - $9.6 - - -
1966 Dec. 15 10,676.3 9,913.3 9,1574 | 3,090.6 — 6,066.8 7559 | 7559 - 89.6 - - -
1967 Dec. 15 11,715.0 10.873.8 | 10,0189 | 3,342.3 - 6.676.6 .| 8549 854.9 - 89.6 - - -
1968 May 15 11,372.9 10,768.7 | 10,184.9 3,157.5 - 7,027.4 583.8 583.8 — — - -
June 15 11,744.1 11,071.0 | 10,326.9 3,264.2 —_ 7,062.7 744.1 744.1 - 89.6 - - —
Tuly 15 11,731.1 11,100.9 | 10,408.6 3,264.4 - 7,144.2 692.3 692.3 - - - -
%), %), 5) to 8), 1) and Y): see footnotes so numbered on third page of Table Ill B 1. — *) Classification of instalment credit institutions’ borrowed funds according to maturities
credit institutions also contain balances on blodked accounts of firms. — 12) According to returns of the Postal cheque and Postal savings bank offices rendered for banking statistics. —
decrease of roughly DM 2.9 billion. — 1%) Statistical decrease of roughly DM 1.3 billion. — 17) Statistical decrease of about DM 136 million. — 1) Statistical decrease of about DM
increase of about DM 96 million, — ) Statistical increase of about DM 85 million. — ) Statistical decrease of about DM 3.1 billion, — ) Statistical decrease of about DM 1.4
decrease of about DM 25 million.— ) Statistical increase of roughly DM 4.2 billion. — %) Statistical decrease of roughly DM 2.7 billion. — ) Statistical increase of DM 43
of about DM 260 million due to transfer in the books. — ") Statistical decrease of about DM 260 million due to transfer in the books. — ) Statistical increase of DM 30 million. —
xt
k
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of the Credit Institutions (cont’d)

of DM Liabilities
|
Own Loans c“’“:l ‘ Lia- Endorse- | Recourse
accept- B‘;ﬁds taken up Loans including Reserves Value Other bility d novz:: s l;‘:ﬁﬁ;_ D euttc;di e Volume
ances circu- for long ona reserves Other r ad- liabili- on N 8 ties on Bundes- of End of
in lation periods trust according | reserves specific | justments ties guaran- Cll’lcll.l- redis- bank business month
circu- P (4 years basis |to Art. 10, purposes n 1) tees, lation counted credit 1)
lation and over) Banking etc. bill Te
Law o
Private and Public Mortgage Banks
- 36,639.2 8.528.9 $.887.7 1.824.6 89.9 247.6 871.0 | 1,044.3 131.1 - 0.7 1.0 | 59,161.6 | Dec. 1965
- 37,996.11%) |  8,779.917) | 8,004.719! 2,005.4%)| - 56.0M| 265.6 | 1,001.5*) 1,237.9 156.5 — 1. 2.1 | 60,812.3%)| Dec. 1966
- 43,049.2 9,574.8%%) | 8,196.13D| 2,166.4 53.8 304.0 1,162.0 1,490.3 152.0 - — 0.9 |67.615.9 | Dec. 1967
- 46,637.1 9,900.8 2,266.2 | 2,304.6 75.4 319.2 1,221.7 1,086.3 145.5 — 0.9 |71,494.5 | May 1968
- 47,057.1 9,885.3 8,273.3 | 2,318.2 75.4 313.0 1,223.0 1,383.9 145.9 — - 0.9 (72,1712 | Tune
- 47,671.5 9,973.9 308. 2,321.3 75.6 324.3 1,223.0 974.9 144.9 - 0.2 0.9 | 72,4162 | July
Private Mortgage Banks ©)
-— 25,236.8 2,032.7 1,018.0 974.3 54.6 112.3 87.9 730.2 7.1 — - 1.0 |30,589.6 | Dec. 1965
— 27,374.1%) | 2,330.6" | 1.071.7 | 1.116.1® 7.9 1120 98.1 851.0 10.1 — 1.1 2.1 |33,433.42)| Dec. 1966
- 31,245.2 2,501.6 1,097.1 1.229.1. 7.7 119.9 113.4 1,030.2 7.8 — — 09 (37,8259 | Dec. 1967
— 33,886.0 2,704.5 1,101.1 1.313.3 13.9 140.3 125.2 679.0 7.4 — — 0.9 |40,371.2 | May 1968
—_ 34,166.3 2,708.5 1,095.1 1,325.6 13.9 135.0 126.7 963.7 7.4 — _ 0.9 [40,917.6 | Iune
- 34,647.7 2,723.0 1,098.3 1,328.7 14.1 133.0 126.8 612.0 7.1 — 0.2 0.9 |41,027.9 | July
Public Mortgage Banks
- 11,402.4 6,496.2 7.869.7 850.3 35.3 135.3 783.1 314.1 124.0 — 0.7 — | 28,572.0 | Dec. 1965
— 10.622.0%) |  6.449.3' | 6.933.01% 889.31) 43.1 153.6 993.4%¢) 386.9 146.4 — - — 27.378.9%)| Dec. 1966
- 11,804.0 7.073.2%%) | 7,099.0)| 9373 46.1 184.1 1.048.6 460.1 144.2 — - — |29,790.0 | Dec. 1967
— 12,751.1 7,196.3 7,165.1 |  991.3 61.5 178.9 1,096.5 407.3 138.1 — — —  [31,1233 | May 1968
- 12,890.8 7,176.8 7,178.2 992.6 61.5 178.0 1,096.3 4202 138.5 — —_ — 31,253.6 | June
— | 13,023.8 7,250.9 7,210.5 992.6 61.5 191.3 1,096.2 362.9 137.8 — —_— — 31,388.3 July
Credit Institutions with Special Functions
79.0 7,920.3 15,108.1 | 11,497.2 4,825.0 4922 260.6 193.0 807.9 1,041.3 4.5 2,350.4 1.541.5 | 52,0249 | Dec. 1965
25.9 9,367.8%) | 15,732.3M) | 17,017.6%)| 2,212.23)] 536.4 2823 201.1 727.0 1,239.2 6.4 | 2.674.1 1,365.9 | 58,944.68"| Dec. 1966
523 | 10,257.3 16,5223 | 18.371.6 2,360.1 593.5 301.8 216.9 1,275.8 1,182.9 1.1 2,687.3 8343 | 68,6299 | Dec. 1967
74.4 | 10,847.4 16,449.3 | 18,836.0 2,406.0 631.2 3102 { 2363 779.3 1,321.0 0.3 2,640.2 4453 | 71,587.7 | May 1968
63.0 | 11,087.9 16.439.7 | 18,9433 2,413.5 634.5 307.7 237.1 1,320.6 1,338.4 0.2 2,526.0 367.1 |72,239.2 | lune
74.7 | 11,182.5 16,447.9 | 19,202.8 2,422.1 634.5 303.5 237.0 871.5 1,293.8 0.2 2,378.8 277.7 | 74.135.8 | July
Instalment Credit Institutions?i1)13)
8.0 - 97.8 1.5 414.6 10.5 52.4 162.4 581.8 11.0 542.3 304.8 5.8 5,895.1 | Dec. 1965
7.0 - 98.6 5.7 4331 10.3 63.7 169.6 611.4 4.4 480.9 185.0 8.3 6.062.4 | Dec. 1966
2.5 - 126.0 2.8 453.2 8.2 80.7 175.8 640.0 13.4 332.4 108.9 6.8 5,658.0%)| Dec. 1967
2.2 — 179.8 3.5 454.0 14.9 98.3 185.1 587.9 . 10.6 322.4 108.7 43.7 5,551.7 | Mav 1968
2.2 — 185.8 3.9 460.1 15.1 102.5 183.4 565.0 108 305.3 99.7 37.0 5,535.4 | Tune
2.1 - 177.6 3.6 460.9 14.9 95.6 182.1 578.0 11.0 288.2 102.0 38.8 5,465.4 | July
Postal Cheque and Postal Savings Bank Offices?®)
- - - — - - — —_ 551.9 —_ - - — 10,160.3 | Dec. 1965
p - - Py — — —_ — 673.4 - —_ - - 10.676.3 | Dec. 1966
- - - —_ — —_ —_— —_ 751.6 - - ~— 11,7150 | Dec. 1967
- - — - — — 514.6 —_ - — — 11,3729 | Mav 1968
—_ _ — — —_ - —_ - 583.5 — — —_ - 11,744.1 June
—_ — —_ — - - —_ - 540.6 —_ - —_ - 11,731.1 | July

(short and medium term) was available for the first time for January 1965. Previously the aggregate amount had been treated as “short-term” monies. — 1!) Deposits of instalment
1%) From January 1965 instalment credit institutions’ deposits are classified by maturities. Previously they were shown as an aggregate amount under ,Sight deposits”. — ) Statistical
1.5 billion. — 1) Statistical increase of about DM 19 million. — *9) Statistical increase of about DM 160 million. — ) Statistical increase of about DM 198 million. — 2%) Statistical
billion. — 26) Statistical decrease of about DM 221 million. — #7) Statistical increase of about DM 2.9 billion. — ) Statistical increase of about DM 1.3 billion. — #) Statistical
million. — %) Statistical decrease of DM 43 million. — 3¥) Statistical decrease of about DM 49 million. — %) Statistical increase of about DM 62 million. — 3% Statistical increase

©) Including ship mortgage banks.
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2. Number of the Monthlf Reporting Credit Institutions”)
and Their Classification by Size of Institution

Position at end of December 1967

The credit institutions reporting for the banking statistics are graded as follows
,,E‘?.fﬁ:, according to their volu'me of business 1)
of credit - -
institutions®) DM Dﬁl 1 Dfii 5 Dl;&] 10 D}ﬁizs DihlAHSO Db}liloo D}‘v}“SOO DM
reportin, 1 500,000 million million million million million million million 1
Banklng. grovp fgr tl:eg gl:::; to less o less to less to less to less to less to less to less billion
monthly DM than than than than than than than than and
banking 500,000 DM1 DM s DM 10 DM 25 DM so | DM 100 | DM soo DM1 over
statistics million | million | million | million million | million- | million billion
Commercial banks 336 15 14 50 27 51 48 34 66 11 20
Big banks?) 6 — - — —_ - —_ - —_ 1 5
State, regional and local banks?) 106 - 1 7 4 11 20 15 30 6 12
Private bankers 187 15 12 36 18 36 23 16 25 4 2
Specialised commercial banks 37 -— 1 7 5 4 5 3 11 —_ 1
Central giro institutions 4 12 - —_ - — - _ — R —_— 12
Savings banks 862 Cd —_— 3 13 107 168 234 294 22 21
Central institutions of credit cooperatives®) 18 - —_ —_ —_ - - — 5 11 2 £
Central institutions of '
credit cooperatives (Schulze-Delitzsch) 5 —_ - —_— —_ . —_ —_— — — 4 1
Central institutions of '
credit cooperatives (Raiffeisen) 13 —_ —_ —_ —_ -— —_ -— 5 7 1
Credit cooperatives 2,180 1 5 202 894 737 221 85 34 1 -
Credit cooperatives (Schulze-Delitzsch) *) 748 1 5 36 124 309 165 77 30 1 —
Credit cooperatives (Raiffeisen) 1,432 - — 166 770 428 56 8 4 -— —_
Private and public mortgage banks 43 - —_ — —_ 1 3 1 11 4 23
Private mortgage banks 29 —_ —_ — - 1 —_ 1 7 4 16
Public mortgage banks 14 _ - - -_— — 3 —_ 4 —_ 7
Credit institutions with special functions 20 —_ -— - 1 1 1 - 4 1 12
Instalment credit institutions 203 15 16 67 27 32 19 12 14 1 -
Postal cheque and Postal savings
bank offices 15 . . . . . . . . . .
Total ) 3,689 31 35 322 962 929 460 366 428 51 %0
*) Including credit institutions in liquidetion. - 1) Balance-sheet total as shown in the Interim Sts plus liabilities on redi d bills, own drawi
in circulation which have been discounted and credited to the borrowers in account, and bills out of the banh holdin forwarded for collection before due date. — ')
Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — % lncludlnz brand:en of foreign mh ] Without Deutsche Girozentrale — Deutsche
Kommunalbank, which is included in the group “Credit institutions with special functions®. — ¥) Without D which is included in the group
“Credit institutions with special functions®. — ) Including other ber credit instituti of the Gemman Associaﬁon of Cooperative Societies (Schulze-Delitzsch) (Deut-
scher G chaftsverband (Schul Delitzsd1)) — 7) Figures printed in italics do not contain Postal cheque and Postal savings bank offices.
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IV. Minimum Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(a) Reserve Ratios?)
per cent of reserve-carrying liabilities

Sight Habilities .
Time liabilities E"lnf' dltll.es_erve raltilo]:'lf.on"
Heabl Bank places ) ' Non-bank places eposits addition to labilities
Applicable
from Reserve class Reserve class Bank Non- Sight Time | Savings
. loces | bamk | liabili- | liabili- | 75088
1 | 2 ’ 3 l 4 | 5 t 6 I 1 ’ 2 | 3 | 4 ' 5 ‘ 6 1 I 2 ’ 3 | 4 ‘ 5 ‘ 6 | P places | ties | tles P
Reserve-carrying Liabilities to Residents®) ’
all such liabilities
1948 July 1 10 10 5 5
Dec. 1 15 10 5 5
1949 June 1 12 9 5 5
. 1 10 ] 4 4
1950 Oct. 1 15 12 s 4
1952 May 1 15 14 13 12 11 10 | 12 11 10 ° 8 8 8 7.5 7 6.5 6 535 4
51. 1 12 12 11 11 10 9|10 10 9 R4 8 8 7 7 6 [ 3 EH 4
1953 Feb. 1 11 1. |10 10 -9 9 9 9 s s L 3 7 7 6 6 5 5 4 ; no special ratios
1955 Sep. 1 12 12 11 11 10 10 | 10 10 9 9 9 ® ] 8 7 7 6 6 s .
1957 May 1 13 13 12 12 11 11 11 11 10 10 9 14 9 l 9 s s 7 7 [
1959 Aug. 1 13 12 11 10 -— — |10 L) 8 7 _— —_ 9 8 7 6 -— -— [ 5
Nov. 1 143 (13,2 /12.1,110}, — — |11.0| 99| 8.8 7.7 | ~—-= — 9.9 : 88 7.7 | 66| = —_ 6.6 5.5
1960 Jan. 1 156 | 144 | 13.2 | 120 | — — (120|108 96 5.4 | ~— — 108! 96| 8.4 72| - — 7.2 6.0
" Marh1 18.2116.8 | 154 | 140 | - — 1140126 |11.2( 9.8 — — | 12,6 11. 98| §4 | — — 8.4 7.0 h
June 1 20.15] 18.60| 17.05| 15.50) — — | 15.50] 13.95| 12,40} 10.85| — —_— 1’.95] 12.40| 10.85) 9. - —_ 9.00 7.50 Adlg"?f’;(':h: :n;;:;:g‘
such liabilities up to average level of the months March to May 1960 March to May 1960
July 1 20.15] 18.60] 17.05| 15.50, — | — | 15.50| 13.9512.40 | 10.85| —- | — | 13.95/12.40/10.85) 930, — | — | 9.00 | 7.50 30 | 20 | 10
: all such lHabilities
Dec. 1 20.15 18,60 17.05| 15.50| < — | 15.50| 13,95 12.40‘ 10.85| — | = | 13.95 12,40 10.85 9.30| — - 9.00 7.50 )
1961 Feb. 1 19.50) 18.00 16.50( 15.00| — | 15.00) 13.50, 12.00. 10.50, — = | 13.50, 12.00; 10.50| 9.00| — — 8.70 7.5
Mardh1 18.20, 16.80 15.40 14.00| — — | 14.00 12,60 11.20 9.80 - — | 12,60/ 11.20 9.80| 8.40; — —_— 8.10 6.75
April 1 17.55/ 16.20| 14.85( 13.50| — ~— | 13.50 12.15 10.80 9.45 — — 112.15/10.80| 9.45 $.100 — — 7.80 6.50
June 1 16.28) 15.00{ 13.75| 12.50| — -~ | 12,501 11.25 10.00, 8.75 — — | 11.25| 10.00| 8.75 7.50, — -— 7.20 6.00
July 1 15.60 14.40( 13.20} 12,00) — -— | 12,00 10.80, 9.60, 8.40 — — | 10,80, 9,60 8.40 7.20 - —_— 6.90 575
Aug. 1 14.95 13,80 12.65| 11.50) — — | 11.50| 10.35| 9.20| 8.05| — — | 10.35) 9.20| 8.05 6.90 — |.~— 6.60 5.50
. 1 14.30) 13,20 12,10 11.00, — — | 11,00, 9.90 3.80 7.70, — -— 9.90 8.80 7.70 6.60‘ -—_ -— 6.30 525
Oct. 1 13.65) 12,60 11.55} 10.50, — — | 10.50, 9.45 8.40, 7.35 — -— 9.45 8.40 7.35| 6.30 — _— 6.00 5.00
Dec. 1 13 12 11 10 —_ — |10 9 s k4 - - 9 s 7 6 —_ —_ 6 5 > no special ratios
1964 Aug. 1 143 | 13.2 (121 (110 | — — {110 99 88| 7.7 | — -_— 99| 88| 7.7 66| — —_— 6.6 55
1965 Dec. 1 13 12 11 10 — — | 10 ° 8 7 — -_— 9 L 7 6 - —_— 6.6 53
1966 Jan, 1 143 | 13.2 (121 |11.0 | — — | 110 9.9 &8 77| — —_— 99 8.8| 7.7, 6.6 | — —_ 6.6 55
Dec. 1 13 12 11 10 -— - | 10 9 s 7 —_— _ 9 ] 7 6 -_— —_ 6.6 5.5
1967 March1 117 {108 | 99| 90| — -_— 920! 8.1 72| 63| — -_— 8.1 7.2' 63| 54| — — 5.94 4.95
May 1 11.05 10.200 9.35| 8.50, — — 8.50 7.65 6.80 5.95 — -_— 7.65 6.80. 5.95 5.10, — - 8.61 4.68
July 1 10.15 9.35 86| 78| — —_— 7.8 7.0| 635 545 — -_— 7.0 6.25 545 47| — — 5.15 4.3
Aug. 1 95| 875 8.05 73| — —_— 7.3 6.55 5.85 5.1 —_ -— 6.55 5.85 5.1 44| — - 4.8 4.0
Sep. 1 9325 85| 78| 7.1 | — -_— 71 64| 5.7 495 — -_— 64| 57| 495 425 -~ -_ 4.23 3.5 J
[
Reserve-carrying Liabilities to Non-Residents?)
all such liabilities
(Until April 1957 ratios were the same as for liabilities to residents®)
1957 May 1 20 20 20 20 20 | 20 |20 20 20 20 20 20 10 10 10 1p | 10 |10 io
. 1 30 30 30 30 30 30 {30 30 30 30 30 30 |20 20 20 20 20 {20 10
1959 April 1 13 13 12 12 nm . nun 1 11 10 10 9 9 9 9 8 [ 7 7 6 no special ratios
Ausg. 1 13 12 11 10 —_ i — |10 ] 3 7 — -— b4 ] 7 & —_ -— é ’ 5
. . . .. . - -_— E 3 R B — -— 9. . . . — -— X .
Nov. 1 143 | 13.2 | 12.1 | 11.0 | 110 99| 88| 7.7 9| 88| 7.7 | 6.6 6.6 55 Addition to the level
such liabilities up to the level as of 30 November 1959 as of 20 Nov, 19597)
1960 Jan. 1 15.6 | 14.4 | 13.2 | 12,0 — ‘ — 1120 108 | 96| 8.4 | — -— [108] 96| 84| 7.2 | - -_— 7.3 6.0 30 20 10
Mardr 1 18.2 | 16.8 | 15.4 | 140 | — — | 14.0 126 [11.2 | 9.8 _— — (126 (21.2 | 98| 84| — — 8.4 7.0 30 a0 10
June 1 20.15| 18.60! 17.05| 15.50, ’ — | 15.50 13.95| 12.40| 10.85| — ~ | 13,95| 12.40 10.85) 9.30, — -— 9.00 7.50 30 20 10
all such liabilities
1961 May 1 30 30 30 30 | — -— | 30 30 30 30 -_ ] - | 20 20 20 20 — — 10 10
1962 Feb, 1 13 12 11 10 ‘ — - | 10 9 1 7 - - 9 s 7 [ - — [ 5 . no special ratios
1964 April 1 30 30 30 30 —_— -— | 30 30 30 30 -— - |20 20 20 20 —-— - 10 10

(Since February 1967 ratios have been the same as for liabilities to residents ¥)

1) Prior to May 1954, partly different regulations applied to the Berlin credit institutions, The Saarland credit institutions have been subject to the minimum reserve requirement
since August 1959, — ?) Since coming into force of the Foreign Trade and Payments Law, residents and non-residents, respectively, within the meaning of Art, 4 of that Law, —
%) From July 1960 to end-January 1962 these ratios also applied to the addition, as compared with the level on 31 May 1960, to credits availed of by customers with third parties
abroad. Up to this level the liabilities in question remain pt from the reserve requirement also during the period mentioned, — *) “Bank places” are places at which
there is an office or branch of the Deutsche Bundesbank.

(b) Reserve Classes?)
From May 1952 to July 1959 From August 1959 to June 1968 Since July 1968
Reserve Credit institutions with reserve-carrying Reserve Credit institutions with reserve-carrying Reserve Credit institutions with reserve-carrying
class sight and time liabilities class liabilities (including savings deposits) class labilities (including savings deposits)

of DM 100 million and over

of DM 50 to less than 100 million
of DM 10 to less than 50 million
of DM 5 to less than 10 million
of DM 1 to less than 5 million
of less than DM 1 million

of DM 300 million and over

of DM 30 to less than 300 million
of DM 3 to less than 30 million
of less than DM 3 million

of DM 1,000 million and over

of DM 100 to less than 1,000 million
of DM 10 to less than 100 million
of less than DM 10 million

oW e
S W

Vi W N

1) The reserve class into which any credit institution is to be placed is determined by the amount of its reserve-carrying liabilities in the preceding month.
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IV. Minimum Reserve Ratios and Iuterest Rates

2. Interest Rates
(a) Rates for Discounts and Advances of the Deutsche Bundgsbank "),
and Special Rate of Interest Charged for Failure to Meet the Minimum Reserve Requirement

(b) Rates of the Deutsche Bundesbank
for ILS. Dollar Swaps *)
with Domestic Credit Institutions!)

Spe;:nl r:xte of i:;emt
arged to credit TN
Avslicabl Di:cou;xt .dls:;ec::’ron ifm]titutiom for Avslicabl and Di (—),
pplicable rate)?) ailure to meet pplicable p premium (+)
from securities minimum reserve from?®) maxrlim&x,m ¥
requirement (;eon:hs) in % p. 8.
Yo p. a. Yo p.a. %o p. a. over advance rate
1948 B.lly 1 5 6 1 1963 Jan, 7 over1to2 —1 o
ec, 1 5 6 3, over2to 6 —_ b
1949 May 27 412 51/s 3
July 14 4 5 3 1964 Mardh 10 3t06 — i
1950 Oct. 27 6 7 3 July 13 3106 —
Nov. 1 6 7 1
1951 Jan. 1 6 7 3 1967 Nov. 279 e
1952 May 29 5 6 3 (not before
Aug, 21 4 1fs 51/p 3 2 Jan. 1968) — 1%
1953 Jan. 8 4 5 3 Nov. 29 | 2—31 Jan. 1968 —2
June 11 3 4% 3 beyond, up to
1954 May 20 3 4 3 3 months -2
1955 Aug. 4 31fs 42 3 Dec. 1 2—31 Jan. 1968 — 21/
1956 March 8 41p 512 3 beyond, up to
May 19 51, 61/ 3 3 months — 2
Sep. 6 5 [3 3 Dec. 28 1to3 — 3z
1957 Jan, 11 412 51/ 3 1968 March 8 1t03 —
Sep. 19 4 5 3 March11 1to3 — 21
1958 }an. 17 3 s 41z 3 ﬂﬁ 1: 1to3 —3
une 27 3 4 3 1 1to3 — 4
1959 Jen. 10 2%, 3% 3 Mardh 22 1to3 — 3
Sep. 4 3 4 3 May 24 2103 — 38,
Oct. 23 4 5 3 k’“ ;2»; 2o g — 4
X 2to —
1960 L}l:: 1: i 2 g 15\::. 30 2t03 —2 :5:
* ep. 3 1to3 — 272
1961 ﬂn. 20 ERE 4 ‘/z') 3 Sep. 11 (ldto§ — 2%
ay § 3 4 3 ays;
1965 Jan., 22 31/ 42 3 Oct. 2 30 — 89 =i
Aug. 13 4 5 3 90 — 2%
1966 May 27 5 614 g * Informati sarding swap : will be
1967 {15%. 6 41 ; Yz it found in Table VII 6. i
eb. 17 4 ) For money i broad. The fix:
. 1 y investments abroad. The fixing of swap
ﬁpnl :; ; e : e g rates does not necessarily mean that the Bundesbank
A’V 1 3 3 3 currently concludes swaps at these rates; in fact the
ug. Bank may discontinue such operations for a time.
From 10 March 1964 until 26 November 1967 swap
transactions were concluded only for the acquisition
*} Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks. of U.S. $ Treasury bills. — *) Data for the period
1) This is also the rate for cash advances. — ?) Until May 1956 lower rates as well applied to foreign bills from 1958 to 1962 will be found in the Monthly
end export drafts; fixed special rates were charged on certain credits to the Reconstruction Loan Corporation, Reports published prior to Mardh 1964. — ?) Discount
which ran out at the end of 1958 (for details see foomotes to this table in the Monthly Report of the Deutsche or premium by which the repurchase rate deviates
Bundesbank, Vol. 15, No. 3, March 1963, p. 62). — %) An allowance of %1% per annum was granted in from the selling rate (mean spot rate): par =
respect of the advances on securities ‘taken by credit institutions between 10 December 1964 and 31 Decem- repurchase rate equal to eelling rate. — ¢) Since
ber 1964. 27 November 1968 unearmarked.

(c) Rates of the Dentsche Bundesbank
Applying to Sales of Money Market Paper in the Open Market (%/o per annum)

(d) Rates for Prime Bankers” Acceptances
9/p per annum

R Prime Prime
Treasury bills of Non-interest Treasury bonds of . .
Federal Government Federal Government, Federal Railways and Storage Agency bills arc:l::;‘ces a:':e‘;l::;'ces
Applicable and Fede;al Railways Federal Postal Admintstration . Applicable with remain-| Applicable |with remain-
from running for running for running for from ing life of from ing life of
30 to 90 30 to 90
30 to 59 60 to 90 ! (N 1 T 30 to 59 60 to 90
6 ths |12 18 24 days days
days days monthe days days (mean rate) (mean rate)
1962 Jan. 4 184 176 21s 23%s 2% 2% 17 2
ar. 30 17 2 2% 2 23 27 2 2 YYs 1966 1968
April 13 2 21/s 21 25 27 3 21y 211 Jan. 7 453 Jan. 4 2 %5
June 6 215 2% 25/ 2% 31, 21, 2%s April 29 4%n Jan. 10 2 %y
July 16 24, 23s 234 278 3 s 31y 23%g 21/ May 27 575 Jan. 22 2%z
Aug. 1 235 21z 27 314 3% 21 253 Dec. 30 4%y Feb. 7 28y
Oct. 3 21/ 255 3 31/s 3% 31z 2508 2% f"leb.“]1 20 2 :;u
1963 Nov. 25 21 25/ 3 31/ 314 3% 2% 23, Ja;967 6 £ A;:ﬂ ",’ 2.1,,‘:
1965 Jan. 22 3 318 35/s 3% 438 3 1/s 314 Jan. 17 4 19/g2 April 22 2 /2
ug. 13 3% 37s 4% A 453 434 37 4 Jan. 20 £ 113 mav 1; ; :";n
1966 Jan. 7 1 1 51 : 1/, Feb. 17 3 /g ay 2 el
Jaell:. 2 3 7;: : H /s 51/ : 152 5 ’5; H s Mard 16 3%y | Juse 20 2 :5”
Mar, 4 37 4 51/s 51/y 53g 51y 4 42 Mardh 21 3 Mg June. 25 2 u,"
May 27 47 5 5 5fg 534 57 6 5 51/g April 14 3 Y/s }“{Y 2: :u/:
Dec. 30 45g 4% 5 3/g 5ty 5 5/g 53/, 434 47 M:Y i; ; :;/" ]:1;- 26 2ty
1967 Jan. 6 43/s 41y 5 1s 5y 53g 51/ 42 458 MJ 23 3 1/: Aug. 16 2 /3
an. 17. 4, 438 5 5 s 51 538 45 41z June 2 PR T Aug. 21 225
Jan, 20 4 4Ys 434 473 5 51/ 41/s 44, July 10 2 My Sep. 6 2 B/s
Feb. 17 3 5/g 384 43/g 4 45/s 43 33, 37 July 13 PE™ Sep. 20 2 Bl
April 14 334 33 3 s 4ls 4% 458 33 32 July 20 2 %)y
May 8 31/, 335 3 %/s 37s 41y 41z 33 31 Tuly 26 2ty
May 10 31, 3 8/g 35/3 37 41/s 43s 33 ERI Aug. 14 2%y
May 12 27 3 33/s 35/g 37 4 31 Aug. 16 28y
June 2 25/ 1) 28/s 33/ 355 37 4/ 232 278 Aug. 30 Py
Sep. 1 29/n
Oct. 6 2 Y
. Oct. 11 2 By
1) To facilitate credit institutions’ liquidity arrang for ber 1967, as from 25 October Federal Nov. 23 2 :’./ i
Treasury bills falling due by the end of December were sold at the following rates: from 25 October: 2 %, Dec. 5 28
from 9 November: 1%/s%, from 10 November: 1%/p%.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)
(e) Money Market Rates?) in Frankfurt am Main, by Months

/o per annum

Day-to-day One-month Three-month Day-to-day One-month Three-month
Month money loans ?) loans %) Month money loans %) loans ®)
1965 Jan, 2.64 3.40 3.92 1967 Jan. 4.92 5.34 5.69
Feb. 3.42 3.52 3.95 Feb. 5.10 5,25 5.56
March 4.09 4.09 4,30 March 4.26 4.72 5.04
April 4.23 4.25 4.52 April 4,24 4.26 4,48
May 3.78 4.38 4.67 May 2.89 3.25 3.69
June 4.41 . 4.63 4.80 June 3.80 3.35 3.98
July 4.34 4.70 5.07 July 2.41 2.64 3.51
Aug. 3.81 4.64 5.27 Aug. 2.45 2.73 3.56
Sep. 4.77 5.16 5.36 Sep. 3.12 3.15 3.43
Oct. 4.85 5.23 6.61 Qct. 2.06 2.53 4.20
Nov. 4.24 4.85 6.58 Nov. 2.16 1.78 4.00
Dec. 4.67 6.75 6.56 Dec. 2.77 4.34 4.07
1966 Jan. 4.12 4.50 5.23 1968 Jan. 2.26 2.72 3.32
Feb. 4.47 4.69 5.36 Feb. 2.85 2.99 3.45
Mardh 5.07 5.48 5.69 March 2.69 3.32 3.52
April 5.33 5.83 6.21 April 2.72 3.29 3.64
May 5.07 5.78 6.35 May 2.99 3.25 3.68
June 6.11 6.57 6.81 June 2.68 3.40 3.72
July 6.20 6.63 6.89 July 2.43 3.06 3.59
Aug. 5.33 6.29 7.00 Aug. 3.07 3.05 3.55
Sep. 5.61 6.20 6.80 Sep. 2.66 3.23 3.54
Oct. 5.72 6,20 7.88 Oct.
Nov. 5.19 5.77 7.73 Nov
Dec. 5.85 7.91 7.57 Dec

1) Money-market rates are not fixed or quoted officially. The rates here published are unweighted monthly averages, which — unless stated otherwise — have
been computed from daily quotations reported by Frankfurt banks. — 2) Up to and including February 1967 averages from weekly figures.

(f) Rates for Day-to-Day Money ) in Frankfurt am Main, by Bank Return Weeks

/o per annum

1965 1966 1967 1968
Week |
Lowest rate ’ Highest rate Lowest rate Highest rate Lowest rate ' Highest rate Lowest rate Highest rate
Jan. 1-—~ 7 31 3 %/g 37/g 41y 45/ 5 3/4 13 234
8 —15 2 s 31/s 33/, 4 1fy 45/3 A) 4%/, 1%s 175 A)
16 — 23 2 3 3%y 41/s 41 45/3 1% 3
24 — 31 11 2 4 434 434 51z 3 33/s
Feb. 1— 7 31 33/s 43%s 434 5 3/s 53/s 25/s 3
§—15 278 31 375 4% 5 51/ 178 238
16 — 23 31/ 4 s 38 5 45y 514 23 338
24 — 28/29 3% 44 5 514 47y 5 33s 312 B)
Marh 1 — 7 4 41/, 5 51/g 414 48/g 25/s 348
8 —15 3% . 41g 5 53¢ 3 g 414 23s 3
16 — 23 4 4 8/g 5 51 3 5 132 A) 31fs
24 ~ 31 4 4 14 5 53/s 41/e 5 17s 3
Avril 1 — 7 4 1, 1 51/, 53 45 4 s 3 Y 3Ys
£l s ;53 3 ;gﬁ $%h 51/ 3 ;;2 N 27 3
- 4 4 5 3 43%s s
24 — 30 i A 473 : 53fg 3th 435 A) 112 2
Mav 1— 7 41/, 43 5Y, 5 1/, 39/ 4 2% 3
8§ —15 F P N 53 2% 334 2 5s 314
16 —23 3 41 45/s 24 2%s ERA 31
24 — 31 21/s 38/g 434 514 2 3 212 3
June 1-— 7 41/ 41 57/s 61s 3%/, 3%, 278 A) 3
8§ ~15 41 4% 573 6 s 31s r 23
16 — 23 41/, 45[g 61 378 4 178 23
24 — 30 41 434 61 634 37 4 B 23 3 1)y
Tuv 1— 7 41/ 45/ 614 61/2 234 A) 3%, 234 A) 3 38
8 —15 41y 4 5[y 6 s 6 e 112 A) 21 13 212
16 — 23 41s 435 6 6 %8 1 1Y 2 338
24 —31 312 438 5 614 1%s 3384 1 A 31/
Auz. 1— 7 37/, 43 57s 6 s 3 3 8, 25/ 278
§—15 304 3T R 5 s EEA 31 350 A) 31/
16 — 23 35/g 4 47s 51/g 17 24 31/4 312
24 —31 2Ys 4 44 5 112 2 2 3 1;:
Sep. 1 7 43, 45 53/, 57/s 3 33 2 278
§— 15 1Y s 5 17z 5 7s 29 3 A 15 34
16 — 23 478 51/g 5 5/g 27s 31/s 2 Y 3 3/g
24 —30 47 51/ 51/z 58/4 28/4 31y 338/s 31z
Oct. 1— 7 7 1 53/ 6 29 31
8 —15 /S R 5 % 5 %, s 2% A)
16 — 23 47 5 5 5/ 5%, 112 A)
24 —31 31/s 5 51/2 534 14 112 A)
Nov. 1— 7 4508 478 51/ 534 21/s 21s
8§ —15 33 45/ 47s 512 12 218
16 — 23 31/s 43a 43/, 15/s 3 1/s
24 — 30 33y 4% 484 518 1% 27
Dec. 1— 7 41/ 4% 53 57 L2 s
8 — 15 43 431 53/ 5 8/g 25/g 3 1/g A)
16 ~ 23 45/s 5 55/g 61/s 2% A)
24 — 30 3 X 434 51/2 614 134 A) 21/
End of December 65/s 63 73 8 41s 5
1) Rates for day-to-day money are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. — A) Asked. — B) Bid.
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IV. Minimum Reserve Ratios and Interest Rates 2. Interest Rates (cont’d)

(g) Maximum Debtor and Creditor Interest Rates from the Currency Reform till 31 March 1967
Maximum Debtor Interest Rates*) +) %o per annum

Charges for ‘ Charges for discount credits
Central Bank money loans h £
popetie | R | Sl -t s ot
o 0 o
o e eied | vt | T | DM | Plil | Plern® | e
credit ag or above DM 20,000 DM 5,000 DM 1,000
1948 lsulv % g 2 9 10"/: 8 61/2 7 71 s.
Deenc‘. 15 5 6 912 11 » gi/2—-91/: 7 . 7 Y 8 y : i
1 t —9 6 7
1949 ]b{lda'v %Z 2 e ; h :1/1 ig ' ’?' 1Yp—g 1) 6 * 61z 7 * 712 %)
1950 ﬁct. 27 6 7 10 -;, 12 9 :;: 8 8 :;x 9 :
1952 29 3 11 ] 7 . 742 8
A::. 21 ‘51 /g 2 iy g : 10 Vs 8 1; 61/2 y 7 Yz ; iz
1953 Jan. 8 3 10 7 6 6 7
I::e 11 ‘31 /s g s : h 9y 7 ! 51/p 6 * 612 612
1954 Mav 20 3 4 [ 9 Y 61z 5 5 /s 6 6
July 1 3 4 7% 914 612 5 512 6 6
1955 Aug. 4 31 41 8 93 7 5 s 6 612 61z
1956 March 8 41/p 51y 9 10 Yz [ 61z 7 7 7Y
Mav 19 5 1fs 61/s 112 9 712 8 812 812
ep. 6 5 92 11 81z 7 71/s 8 8
1957 Jan. 11 4 1fp 51fy 10 Y2 8 61/ 7 7 712
Ser. 19 4 8z 10 7 Y2 6 612 7
1958 Jan. 17 31z 42 91/z 7 51/p 6 61/2 612
June 3 73 94 61 5 51/y 6 6
Tuly 21 3 4 7Y 9 61 5 51y 6 6
1959 Jan. 10 2%y 33 744 834 644 43 514 53 534
Sev. 4 3 4 7Y 63/s 5 51/ 6 6
Oct. 23 4 5 81s 10 7Y 6 62 7 7
1960 June 3 5 6 91y 1 8 1e 7 72 8 8
Nov. 11 4 5 gz 10 71/ 6 612 7 7
1961 Jan. 20 3 1fs 43z 8 91z 7 51s 6 612 612
Mavy 5 3 4 72 9 61/ 5 51 6 6
1965 Jan. 22 312 41z 8 912 7 Wl 5 ;/; Hle for red 6 62 61f2
ills eligible for rediscount
at the Bundesbank %) other bills )
1965 March 1 9 3 1/, 1, 8 91/, 7 61/, 8
A::. 13 . s ? : 81y 10 72 7" 812
1966 Mav 27 5 614 9y 11 812 8 . 91/y
1967 Jan. 6 41y 51/ 9 10 e 3 7 Y 9
Feb, 17 to 4 5 812 10 712 7 81/s
Mar, 314)
*) Up to 28 February 1965 compiled on the basis of of the Hessian Bank Supervisory Authority; in most of the other Federal Lander equal rates applied. The
rates applied only to credits fully taken. Turnover ission or charges per item p d were disregarded. — <) The “Interest Rates Order” (see footnotes *), ?) having been

repealed by order of the Federal Banking Supervisory Office dated 21 March 1967, as from 1 April 1967 debtor interest is no longer subject to fixed maximum rates. —
1) From 1 Sep. 1949 to 26 Oct. 1950 = 7%/2%s. — 2) From 1 Sep. 1949 to 26 Oct. 1950 = 7%s. —3) From 1 March 1965 the rates laid down in the Interest Rates Order of the
Federal Ba_lx_:kgfg Supervisory Office applied; the charges for discount credits are no longer differentiated according to the amount of the bills. — %) For rates in force since 14 April
1967, see Table IV 2 (a). -

Maximum Creditor Interest Rates®) +) %/o per annum

Sight deposits Montes at notice?) of Monies placed for fixed periods 1) of Savings deposits
ith agreed period
on on with with agreed §
A"ﬁ::u. accounts | accounts 1 month th 6 h 12 h 301089 | 90 to 179 | 180 10 359 | 3%° days legal of notice*) of
free of | subject to | to less than | to less than | to less than | to less than days days days to less than | perlod of 6 months | 12 months
com- com- 3 h 6 th 12 h 4 yeans ¥ 4 years no'tice to less than | to less than
mission | mission ) 12 months 4 vears
1948 Sev. 1 1 2 2 Y4 23 3 3%, 214 23 3 ER 21 3 4
1949 Sep. 1 1 1Y 24 2 2 ";n 3 ";l 2 :5. 2 :;: 2 :;4 3 :;: 2 Zz 3 4
1 1 1 3 7 s 2 2 2 3 2 3 4
1950 gll‘c’. 1 } % 1;: § 1;; ; ';: i ’I: i a/: 3 1/: 3 7/: 4 1/: 4 ‘/: 3 ' 34 41
1952 Sep. 1 1 1% 3 / 3 ';- 3 ";a 4 1;4 3 . 3 :;s 3 :54 4 :;a 3 3 :;z 4 :;,
. 1 1 M 33, 33 21 2 3 3 3 3 41
195 e 1 ty, 1 3 I%h 3 31 A 2% H 39 3 3 H
1954 lulv 1 1y 1 2 13 27 31 2 2%y 2% 31y 3 31 4
1955 Aug. 4 34 144 2 B;s 23 31y 3 354 2 :79 2 :;4 3 :5. 3 :;; 3 3% 4
1956 Mar. 16 1 132 338 3% 41y 4 5/g 3%y 33, 41y 45/s 3 4 5
2 ! 1 3 51 51 sy ry) 51/ 51/ 31, 41/, 51
o Wl i A ) 5 Ve i H !;2 H zf : :;: : :;: H :;: H :;i ; :;:
. 1 L 8 41 47 51/ 33 4 4 5 3 4 5
1957 I:Oech} 1; 34 i lﬁ ; ’;; 3 'l: i 5 7 3 3% A s 3 4 v FEA
1958 Feb. 10 s 1 27 3 334 41/s 27s 3 3% 41y 3t 5
Tuly 21 s 1 23%g 28 3 3% 2% 2% 3 37 3 344 41fs
Nov. 20 /g 1 2 e 2%, 31y 2 212 2% ERI 3 31/s 4
1959 Feb. 1 s ¢ 11 2 212 314 11y 2 24y 31, 3 31, 4
Nov. 20 1y 1 21 23, 31/, 4 214 2% 3 4 3 31, 4
1960 }all1 } . /s 1 iy 21, 2 :?’. 2 s 44'/ § 1 g :;a 3 1y 3’/ i e 3 :;4 ; :;.
ulv 3 3 ] T ¢
Dec. 15 15; i * 271 H 3 :;z 2 1;: 2 :52 3 3 :5: 4 l;: 4 4 :;z 5 :;a
. 1 1 2 Y, 3 3 41 2 3 3 41 4 4 4
1961 {Qll:. 1l 1/: 1 31 284 31 A 2 1/: 2% 3 Y 4 ¢ 4 4 1/: 4 'I:
Avril 1 iz 1 2y 23 e 4 21 234 31, 4 31y 4 41/2
June 10 /s 3/4 13/ 2 Y, 234 3 1/p 1% 21, 2% 3y 3 1s 4 4 Yy
Tuly 1 8y s 13%s 218 2% 312 134 21e 2% 312 314 312 4
12 months 360 days 12 months
to less than to less than . to less than
30 months 30 months 30 months
¢ s 2 2 4 3 4 2 2% 3 4 3129 41
1965 f‘:‘:{,"’ } ) ’/: 21 3 : 3%, 4% 21y 3 ' RN a4 /s 3 '/: b 5 *
Monies at notice Fixed monies ) Savings deposits
under DM 1 million under DM 1 million under DM 1 million )
1966 {:ulg 19 /e 3 31 41, 514 3 31 41y 5Ys 412 %) 51y
“1967 Nfai. 3114'_‘)) s 24 3 3% 4%, 21 3 3%, 4% 4 9 5
") Up to 28 February 1965 compiled on the basis of of the Hessian Bank Supervisory Authority; in most of the other Federal Lander eﬁual rates applied, As from

1 March 1965 the rates laid down in the Interest Rates Order of the Federal Banking Supervisory Office were effective. — +) The “Interest Rates Order” (see footnote *)) having
been repealed by order of the Federal Banking Supervisory Office dated 21 March 1967, as from 1 April 1967 creditor interest is no longer subject to fixed maximum rates. —9 For
larger amounts deposited (DM 50,000 or more and DM 1 million or more, respectively) higher rates of interest were paid between 1 September 1949 and 19 November 1958, —
*) Up to 30 April 1957, the interest on Postal savings bank deposits was as a rule lower by /4% than that on savings deposits with legal period of notice, — 3) As fiom
20 November 1958, when pting savings deposits with agreed period of notice, notice will only be permissible after expiry of a veriod of six months, such period to commence
on the day of deposit. — 4) Since 1 March 1965 monies at notice, fixed monies and savings deposits with period of notice or period to maturity of 30 months or more have no
1onfer been subject to fixed maximum rates of interest. — 5) These rates only applied to savings deposits of individuals and of bodies corporate serving welfare, charitable or
ecclesiastical purposes. For savings deposits of other bodies corporate and of partnerships the interest rate was lower by ¥/2 % unless a bloding period of at least six months had
been agreed during which notice is not permissible. — %) As from 1 July 1966 monies at notice, fixed monies and savin, deposits of DM 1 million or more with period of notice
or period to maturity of at least 3 months are no longer subject to fixed maximum rates of interest, — 7) As from 1 anuary 1967 the Postal savings bank offices also accept
savings deposits with agreed period of notice.
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1V. Minimum Reserve Ratios and Iuterest Rates

2. Interest Rates (cont’d)

(h) Non-obligatory Recommendations of Banking Associations as regards Creditor Interest Rates?) after the Lifting of Interest Rate Control
on 1 April 1967
/o per annum

c £ deposi Bundesverband des priva- Deutscher Raiffeisen- Deutscher Sparkassen-
ategory of deposit ten Bankgewerbes e. V. verband e. V. ‘ und Giroverband e. V.
from from from from from from
1 Apr.’67 | 1June'67 | 1 Apr."67 | 1June’67 | 1 Apr.'67 | 1 June's67
1. Sight deposits Yy s ty Yy iy Yy
1I. Time deposits with period of notice or period to maturity of
(a) 1 month to less than 3 months 21y 2 21z 2 — -
(b) 3 months to less than 6 months 3 2 s 3 2 3 —
(c) 6 months to less than 12 months ’ 3%, 3 33, 3 —_ —_
(d) 12 months and over 4 4 43 4 43 —_
1M1, Savings deposits
(a) with legal period of notice, and with agreed period of notice of less than 12 months 4 R 4 31z 4 31
(b) with agreed period of notice of 12 months and over - . 5 4 Y2 5 41 5 41
‘)f As regardsl debtor interest rates no recommendations have been given so far by the associations. — *) This rate hes been recommended for savings deposits with legal period
of notice only.

(i) Debtor and Creditor Interest Rates after the Lifting of Interest Rate Control *)
Debtor Interest Rates

Classification by frequency of interest rates reported
— in per cent of reporting credit institutions —1)

Category of credit ]::I:fo";’?)‘ under | 3.75% | 4.25% | 4.75% | 5.25% | 5.75% | 6.25% | 6.75% | 7.25% | 7.75%s | 8.25%s
. 3.75% to to to to to to to to to and
under | under | under | under | under | under | under | under | under over
4.25% | 4.75% | 5.25% | 5.75% | 6.25% | 6.75% | 7.25% | 7.75% | 8.25%

Credits in current account of less than DM 1 million 1967 June —_ —_ —_ —_ —_ 0.7 1.3 4.4 50.1 33.7 9.8
Sep. — - — - - 0.7 0.9 4.0 62.9 27.0 4.5

Dec. — - 0.2 — — 0.7 1.4 4.1 64.9 23.7 5.0

1968 March —_ - 0.2 — — 0.5 1.4 5.0 67.0 220 | 39

June — - — - — 0.9 1.4 5.9 68.0 | 19.0 4.8

Sep. — — - — — 1.4 2.3 5.5 70.5 16.7 3.6

Discount credits (bills of DM 5,000 to less than 1967 June 0.9 7.6 13.6 23.5 22.4 21.7 7.2 1.6 1.1 0.2 0.2
DM 20,000 eligible for rediscount at Bundesbank) Sep. 5.1 12.6 12.6 14.3 22.8 25.3 4.8 1.4 1.1 —_ —
Dec. 8.7 13.0 10.5 13.0 21.9 26.1 5.4 0.7 0.7 - —_

1968 March 8.4 14.1 11.3 12,7 21.3 25.9 5.1 0.5 0.7 — —_

June 13.5 11.4 12.6 10.9 20.9 24.7 4.4 0.7 0.7 — 0.2

. Sep. 16.3 11.8 12.0 11.6 20.3 22.4 4.2 0.7 0.7 — —

Mortgage loans secured by residential real estate 1967 June — —_— - -— —_ —_ 2.8 50.2 43.8 2.8 0.4
(effective interest rate) Sep. - —_ — —_ —_ —_ 9.8 55.5 32.7 2.0 —
Dec. —_ — — - — — 11.4 52,9 34.5 1.2 —

1968 March — — — — — — 12.7 52.8 32.5 2.0 -

Tune — — — —_ - 0.4 13.8 61.3 23.7 0.8 —

Sep. — — — — — 0.8 19.5 67.5 11.8 0.4 —

Creditor Interest Rates

Classification by frequency of interest rates reported
— 1in per cent of reporting credit institutions —?)

Category of deposit Reporting under | 1.75% | 2.25% | 2.75% | 3.25% | 3.75% | 4.25% | 4.75% | 5.25% | 5.75% | 6.25%s
period ) 1.75 % to to to to to to to to to and
under | under | under | under | under | under | under | under | under over
2.25% | 2.75% | 3.25% | 3.75% | 4.25% | 4.75% | 5.25% | 5.75% | 6.25%

Fixed monies under DM 1 million with agreed period 1967 June —_ 2.4 54.7 25.2 11.7 2.7 1.1 1.9 0.3 — —
to maturity of 3 months Sep. - 1.2 60.9 25.2 9.1 2.1 0.6 0.9 - - -
Dec. — 3.1 50.6 18.7 9.8 5.2 7.1 4.6 0.9 — —_

1968 March - 0.9 50.2 25.6 12,9 6.6 1.9 1.9 — —_— _—

June _ 1.0 47.4 25.7 18.2 4.9 1.9 0.6 0.3 —_ _—

Sep. — —_ 48.0 23.8 18.9 5.3 3.0 0.7 0.3 — —

Savings deposits with legal period of notice 1967 June — — — — 85.8 13.5 0.7 —_ — — —_
' Sep. - — — — 94,2 5.8 — — — — -

Dec. ’ - — —_ —_ 93.8 6.2 — —_ — —_ —_

1968 March — —_ - - 93.8 6.2 —_ - —_ — -

June — — - —_ 93.7 6.3 - — — — -

Sep. - — - — 94.0 6.0 — — — - —

Savings deposits with agreed period of notice 1967 June — — — — —_ 0.4 81.4 17.3 0.7 0.2 —
of 12 months Sep. — - - - - 0.2 | 871 11.8 0.7 - 0.2
Dec. - — - - - - 88.0 | 11.8 0.2 - -

1968 March - - — — - - 86.8 12.7 0.5 —_ —_

June -_— —_ — — —_ _ 86.4 13.1 0.5 —-— -—

Sep. — — — - - — 87.0 | 12.8 0.2 — -

*) Results of interest rate statistics collected from approximately 500 selected credit institutions or branches of credit institutions (cf. Monthly Report of the Deutsche Bundes-

bank, October 1967, p. 45 ef seq.). — 1) The percentage rates refer to the number of credit institutions which have reported an interest rate for the credit or deposit category
concerned. — *) Second and third weeks of the months indicated.
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V. Capital Market

1. Sales of Fixed-Interest Securities of Domestic Issuers?)
Millions of DM nominal value

Bank bonds Note:
. Conds Loans
Period Total Mo&‘::ﬁzil:;’; $ Com:lunal sf:;ifi:ef d QOther (includjng a?xt}}’:rit;; s Loang of foreign
Total ship-mortgage similar2)) credit bank‘;wuds cog;zatsx;:le 5 issuers
bonds) bonds institutions 3)
Gross sales?)
Total
1966 9,398.9 7,563.4 2.835.2 3,180.8 971.6 575.8 231.7 " 1,603.8 ! 1,377.4 %)
1967 19,846.7 12,316.9 3,781.9 6,250.1 1,358.3 926.6 1,117.2 6,412.6 866.0 %)
1967 Qct. 2,012.9 1,391.7 422.3 562.1 258.5 148.8 100.0 531.2 161.7
Nov., 1,904.3 1,237.8 380.8 542.7 181.7 132.6 150.0 516.5 i 100.0
Dec. 1,313.9 1,176.1 400.0 526.5 129.5 120.1 — 137.8 —
1968 Jan. 3,714.8 2,460.4 762.8 1,332.3 265.2 100.1 50.0 1,204.4 —
Feb. 2,280.9 1,532.1 438.7 909.6 126.9 56.9 — 748.8 2182
March 1,655.2 1,496.7 355.4 893.2 142.7 105.4 — 158.5 260.4
April 1,773.5 1,311.9 382.1 756.9 100.5 72.4 — 461.6 235.0
May 1,644.6 1.250.1 353.5 661.6 106.7 128.3 125.0 269.5 385.0
June 1,425.9 1,028.3 247.3 563.2 142.7 75.1 10.0 387.6 1.025.0
July 2,146.3 1,537.0 500.0 703.6 91.1 242.3 — 609.3 451.9P)
Aug 1.554.5 1,500.4 337.4 $24.0 111.7 227.3 — 54.1 1 811.4P)
among which, bonds with agreed periods to maturity of over 4 years
1966 . . . . . . . . . .
1967 15,105.1 10,777.1 3.755.4 5,570.7 748.0 703.0 1,117.2 3,210.8 866.0 %)
1967 Qct. 1,572.8 1,301.6 4223 512.6 258.5 108.2 100.0 171.2 161.7
Nov. 1,520.6 1,104.1 380.8 531.9 126.7 64.7 150.0 266.5 100.0
Dec. 1,149.8 1,112.0 399.0 519.0 124.5 69.5 — 37.8 | —
1968 Jan. 2,653.9 2,099.5 762.3 1.210.2 39.2 87.8 50.0 504.4 ! -
eb. 1,855.5 1,276.7 423.7 774.6 39.9 38.5 — 578.8 218.2
March 1,247.6 1,154.1 354.4 767.3 7.9 245 — 93.5 260.4
Avril 1,619.9 1,158.3 380.1 699.4 25.4 53.4 — 461.6 235.0
May 1,498.8 1,104.3 353.5 609.1 59.4 82.3 125.0 269.5 385.0
June 1,262.6 965.0 247.3 524.6 139.7 53.4 10.0 287.6 1,025.0
Tuly 1,866.5 1,457.2 500.0 673.1 61.1 223.0 — 409.3 451.9P)
Aug 1,420.0 1,365.9 337.4 779.0 36.7 212.8 — 54.1 | 811.4P)
Net sales?)
Total
1966 5,524.2 5,103.1 2,510.0 2,306.2 159.8 127.1 1.2 419.9 .
1967 15,321.0 9,336.3 3,319.2 5,382.7 427.3 207.1 892.0 5.092.7 .
1967 Qct. 1,674.6 1,296.5 400.4 529.6 230.1 136.4 82.3 295.8 .
Nov. 1,648.0 1,045.0 335.3 496.2 169.6 43.9 129.7 473.3 .
Dec. 386.4 728.0 174.1 435.0 39.3 79.6 —14.3 —327.3
1968 Jan, 3,203.3 2,185.1 696.0 1,285.1 215.8 — 11.8 16.4 1,001.8 .
eb. 1,646.4 1,044.7 399.6 858.3 —~169.0 — 442 — 385 640.2 .
March 1,214.2 1,189.8 324.5 791.2 — 273 101.4 — 340 58.4 .
Avpril 1,227.0 958.3 373.7 710.7 — 36.9 — 89.2 — 25.6 294.3 -
May 1,395.4 1,065.4 340.7 620.7 48.7 55.3 101.8 228.2 .
June 1,176.0 863.9 233.8 501.8 129.2 — 0.9 — 7.0 319.1 .
Tuly 1,782.9 1,291.7 465.9 644.0 15.1 166.7 — 393 530.5 .
Aug. 1,277.9 1,329.0 329.0 778.1 86.4 135.5 — 26.2 — 249 .
among which, bonds with agreed periods to maturity of over 4 years
1966 . . . . . . . . .
1967 12,719.8 9,170.4 3.325.1 5,098.9 263.7 482.7 892.0 2,657.4 .
1967 Qct, 1,414.5 1,207.4 400.4 481.1 230.1 95.8 82.3 124.8 .
Nov. 1,330.0 977.0 335.3 496.1 114.6 31.0 129.7 2233 .
Dec 743.0 751.1 173.3 429.5 94.3 54.0 — 143 6.2 .
1968 Jan. 2,342.5 1,949.3 704.5 1,179.1 9.8 55.9 16.4 376.8 .
Feb. 1,623.0 1,191.3 407.6 737.8 16.5 29.4 — 385 470.2 .
March 1,088.1 1,078.7 328.0 740.3 — 13.1 23.5 — 34.0 43.4 .
April N 1,455.8 1,087.1 371.7 683.2 9.0 23.2 — 25.6 394.3 .
May 1,347.0 1,017.0 340.7 591.7 14.4 70.2 101.8 228.2 .
June 1,136.8 858.7 233.8 493.7 126.4 4.8 —~ 7.0 285.1 .
July 1,604.4 1,313.2 468.9 632.4 55.1 156.8 — 393 330.5 .
Aug. 1,269.8 1,270.9 331.5 758.2 11.4 169.8 — 26.2 25.1 .
Redemption
Total
1966 3,874.7 2,460.3 325.2 874.6 811.8 448.7 230.5 1,183.9 .
1967 4,525.7 2,980.6 462.7 867.4 931.0 719.5 225.2 1.319.9 .
1967 Qct. 338.3 95.2 21.9 32.5 28.4 12.4 17.7 225.4 .
Nov. 256.3 192.8 45.5 46.5 12.1 88.7 20.3 43.2 .
Dec 927.5 448.1 225.9 91.5 90.2 40.5 14.3 465.1 .
1968 Jan.- 511.5 » 275.3 66.8 47.2 49.4 111.9 33.6 202.6 .
Feb. 634.5 487.4 39.1 51.3 295.9 101.1 38.5 108.6 .
March 441.0 306.9 30.9 102.0 170.0 4.0 34.0 100.1 .
Avpril 546.5 353.6 8.4 46.2 137.4 161.6 25.6 167.3 .
May 249.2 184.7 12.8 40.9 58.0 73.0 23.2 41.3 .
June 249.9 164.4 13.5 61.4 13.5 76.0 17.0 68.5 .
July 363.4 245.3 34.1 59.6 76.0 75.6 39.3 78.8 .
Aug 276.6 171.4 8.4 45.9 25.3 91.8 26.2 79.0 .
among which, bonds with agreed periods to maturity of over 4 years
1966 . . . . . . . . .
1967 2,385.3 1,606.7 430.3 471.8 484.3 220.3 225.2 553.4 .
1967 Qct. 158.3 04.2 21.9 31.5 28.4 12.4 17.7 46.4 .
Nov 190.6 127.1 45.5 35.8 12.1 33.7 20.3 43.2
ec 406.8 360.9 225.7 89.5 30.2 15.5 14.3 31.6 .
1968 Jan, 311.4 150.2 57.8 31.1 29.4 31.9 33.6 127.6 . .
Feb. 232.5 85.4 16.1 36.8 23.4 9.1 38.5 108.6 : .
March 159.5 75.4 26.4 27.0 21.0 1.0 34.0 50.1 .
Avpril 164.1 71.2 8.4 16.2 16.4 30.2 25.6 67.3 -
May 151.8 87.3 12.8 17.4 - 45.0 12.1 23.2 41.3 .
lune 125.8 106.3 13.5 30.9 133 48.6 17.0 2.5 .
July 262.1 144.0 31.1 40.7 6.0 66.2 39.3 78.8 .
Aug. 150.2 95.0 5.9 20.8 25.3 43.0 26.2 29.0 .
) Except conversion paper from pre-currency-reform issues and “old“ savers’ securities. — 2) K Isdhat i Landesbodenbriefe, Bodenkulturschuldversdireibungen,

bonds issued to finance shipbuilding and guaranteed by local authorities as well as debt certificates with other designations, if they were issued under Art. 8, par. 2 of the Law on
Mortgage Bonds and Similar Bonds of Public Credit Institutions as amended 8 May 1963. — %) This includes all bonds of the following credit institutions: Deutsche Genossen-
schaftskasse, Deutsche Siedlungs- und Landesrentenbank, Industriekreditbank AG, Kreditanstalt far Wiederaufbau (R.L.C.), Landwirtschaftliche Rentenbank and Equalisation of
Burdens Bank. — 4) This item principally contains bonds of central giro institutions the proceeds of which are, in the main, extended as credit to trade and industry, —
%) Including loan issues of specific-purpose associations and similar public associations on a special legal basis, as well as bonds and Debt Register Claims of the Equalisation
of Burdens Fund issued, under Art. 252 par. 3 of the Equalisation of Burdens Law, to persons entitled to basic compensation. — *) Loan amounts taken by German syndicate
banks (until end-June 1968 loans issued through underwriting syndicates led by German banks were entered at their total amount). — 7) Gross sales means only initial sales
of newly issued securities, not however resale of repurchased bonds. The figures include those cases of security sales where the buyer, for reasons connected with printing or for
other reasons, has not received actual paper. Where securities are not fully paid by the buyer, only the portion paid for is considered as having been sold. — ®) Including the
DM convertible bonds issued by two foreign enterprises in exchange for shares of two German enterprises (1966: DM 718.5 million, 1967: DM 88.5 million). — * Gross sales
less redemption; the minus sign indicates an excess of redemption over the amount newly sold during the period under report. — P) Provisional.
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2. Circulation of Fixed-Interest Securities of Domestic Issuers?)
Millions of DM nominal value

V. Capital Market

Bank bonds
End of ]ndqstrial bonds Loans
year Total Mor.tgage .bonds Communal Borfds.of (mclud}ng of public
or month Total (including (and similar) specialised Other convertible authorities
ship mortgage bonds credit bank bonds bonds)
bonds) institutions
1960 40.412.1 28,356.0 14,944.8 9,913.8 3,492.0 5.4 5,130.2 6,925.9
1961 48,388.5 34,337.4 18,247.0 11,777.8 4,209.4 103.2 5,230.7 8,820.4
1962 57,919.1 40,925.1 21.886.3 13,548.2 4,986.4 : 504.2 " 5,822.3 11,171.7
1963 69,984.7 49,382.9 25,607.9 16,139.5 6,196.5 i 1,439.0 6,165.5 14,436.3
1964 83,492.5 59,290.8 30,086.2 19,107.3 7,333.9 2,763.4 6,499.6 17,702.1
1965 95,960.6 68,286.4 34,179.4 22,190.3 7,970.4 3,946.3 6,862.8 20,811.4
1966 101,484.8 73.389.5 36,689.4 24,496.5 8,130.2 4,073.4 6,864.0 21,231.3
1967 116.559.3 2) 82,725.8 40,008.6 29,879.2 8,557.5 4,280.5 7,756.0 26,077.5 %)
1968 March 122,623.2 87,145.4 41,428.7 32,813.8 8,577.0 4,325.9 7,699.9 27,777.9
June 126.,421.6 90,033.0 42,376.9 34,647.0 8,718.0 4,291.1 7.769.1 28,619.5
July 128,204.5 91,324.7 42,842.8 35,291.0 8,733.1 4,457.8 7,729.8 29,150.0
Aug. 129,482.4 92,653.7 43,171.8 36,069.1 8,819.5 4,593.3 7,703.6 29,125.1
Breakdown 3) by remaining periods to maturity 4)
Position on 31 August 1968
Maturity in vears:
up to 4 16,295.5 8,313.9 471.8 727.5 2,483.2 2,631.3 375.7 7.605.9
over 4 to less than 10 42.,434.5 18,203.9 3,021.4 8,335.1 4,966.9 1,880.5 6,217.9 18,012.7
. _» - 52,753.7 48,137.2 26,842.4 20,000.1 1,213.1 81.5 1,110.0 3,506.5
20 and more 17,998.7 17,998.7 12,836.2 5,006.4 56.2 — —_ —
1) Excluding conversion paper from pre-currency-reform issues and “old” savers securities; including bonds temporarily held in the issuers’ portfolios. — %) DM 246.5 million of
interest-bearing Treasury bonds of the German Federal Railways, issued solely as security for loans taken, were deducted from the circulation in December 1967. — $) Details
may not add to totals because of rounding. — 4) Calculated from month under review until mean maturity of residual amount in circulation for redemption Ioans, and until
final maturity for loans falling due en bloc.
. . .
3. Change in Share Circulation
Millions of DM nominal value
Increase during period under report Decrease during period under
due to report due to
Total Net increase Contri- Trans Trans
circulation or bution Contri- T . :
Period at end net decrease Exchange Issue Contri- | of shares, | bution Merger, | formation Con- Reduction | Merger, fon.natlon
? 4 N Cash of of ) e and from version of and into
of period |during period b bution mining of f h ¢ ital i b
under report | under report | PAYment con- onus of shares other transfer other ol capital, transfer other
1 vertible shares lai { of legal RM and of legal
. claims GmbH real ? s
bonds )] holdings values assets form of capital |liquidation  assets form of
and the Tike corporation i corporation|
1966 47,505.5 +2,641.9 2,019.7 17.7 488.7 302.0 226.9 162.7 136.2 15.6 2.2 296.9 39.6 393.3
1967 49,135.4 +1,629.9 1.393.4 2.7 523.6 93.6 51.1 15.1 37.6 13.8 2.5 136.5 55.2 311.8
1967 Aug. 48,555.5 4+ 126.8 114.8 —_ 36.9 3.8 5.0 — 4.2 1.5 —_ 16.0 3.6 19.8
Sep. 48,757.8 + 202.3 164.3 _ 52.8 — 4.0 _— —_— 8.5 —_ 5.2 20.0 2.1
Oct. 48,776.0 +  18.2 35.0 —_ 13.6 15.6 1.1 — —_ — — 43.4 _ 3.7
Nov. 48,843.8 + 67.8 72.3 —_ 0.1 4.8 0.0 0.0 —_ 0.1 — 0.1 —_ 9.4
Dec. 49,135.4 + 291.6 324.6 —_— 4.4 12.3 —_ 0.7 7.4 0.7 —_ 21.4 —_— 37.1
1968 Jan. 49,367.6 4 2322 173.9 -— 10.0 57.7 0.6 _ — —_ 0.4 —_ 9.6
Feb. 49,737.5 + 369.9 327.7 0.2 1.5 — 35.0 26.8 —_— 1.0 —_ 3.7 1.8 16.8
Mar_ch 49,796.4 + 589 51.1 _ 5.9 2.0 3.6 —_ — 0.1 0.5 0.3 — 4.0
Avril 49.812.6 + 16.2 25.0 —_ — —_ — 1.5 _— 1.0 — 7.4 —_ 3.9
May 49,828.9 + 163 16.6 — 11.5 — — —_ —_ — — 3.1 — 8.7
June 50,119.0 + 290.1 264.1 —_ 33.8 —_ 8.0 6.0 —_ 3.2 —_ 15.1 — 9.9
July 50,481.0 + 362.0 259.7 4.5 92.4 — 0.8 —_— 0.6 15.0 — 3.0 —_ 8.0
Aug 50,247.3 - 2337 119.1 —_ 75.2 0.2 0.6 —_— 3.3 14.0 — 411.0 —_ 35.1
1 Including share issues out of company profits. — 2) Issued under the Law on Capital Increase out of Company Reserves and on the Profit and Loss Account of 23 December
1959, and the Companies Law of 6 September 1965, Arts. 207 to 220, respectively.
4. Yields of Domestic Securities
per cent
Fully taxed fixed-interest securities 1
Securities initially placed during period under review Securities in circulation
(yields on issue) ) (current yields) %)
Period among which among which Shﬁa)res
Fixed- Fixed-
interest . interest .
securities, Mortgage Communal Ingtot:g;al L:iﬂlsi:f securities, Mortgage Communal Ingg;t;;al L;:glsiff
total bonds bonds + authorities total bonds bonds n authorities
1966 . 7.9 8.0 . . 7.8 7.6 7.6 7.9 8.1 4.76
1967 . 7.0 7.0 . 7.0 7.0 7.0 7.0 7.2 7.0 3.48
1967 Aue. 6.8 6.8 6.8 —_ 6.9 6.9 7.0 7.0 7.1 6.8 3.92
Sep. 6.8 6.8 6.7 6.8 6.8 6.9 7.0 7.0 7.0 6.7 3.82
Qct. 6.8 6.8 6.7 6.8 6.8 6.9 7.0 7.0 7.1 6.7 3.71
Nov. 6.7 6.8 6.6 6.7 6.9 7.0 7.1 .74 7.1 6.8 3.57
Dec. 6.8 6.9 6.8 —_ 6.8 7.0 7.1 7.1 7.1 6.8 3.48
1968 Jan. 6.8 6.9 6.8 6.9 6.8 6.9 7.1 7.1 7.0 6.7 3.35
Feb. 6.8 6.9 6.7 —_ 6.8 7.0 7.1 7.1 7.0 6.7 3.35
March 6.8 6.9 6.7 — 6.8 7.0 7.1 7.1 6.9 6.7 3.29
April 6.8 6.9 6.7 —_ 6.8 6.9 7.0 7.0 6.9 6.6 3.22
May 6.6 6.7 6.6 6.9 6.7 6.7 6.9 6.9 6.7 6.4 3.09
Tune 6.5 6.7 6.4 — 6.6 6.7 6.8 6.9 6.7 6.4 2.92
Tuly 6.5 6.6 6.3 — 6.6 6.7 6.8 6.8 6.6 6.4 2.94
Aug. 6.3 6.5 6.3 -_— —_ 6.6 6.7 6.7 6.5 6.3 2.91
1) Only bearer bonds with agreed period to maturity of over 4 years. — ®) Calculated on the basis of weighted average selling prices and weighted mean maturity (in the case
of bonds maturing en bloc, final maturity). Weights: amounts placed,; at nominal values. — 3) Calculated on the basis of weighted average prices officially quoted on weekly
bank-return dates and of the following weighted maturities: the shortest maturity for high-interest securities prematurely redeemable; the remaining period to maturity for
bonds maturing en bloc; and the mean maturity in all other cases. Weights: circulating amounts, at nominal values. — ¢ Without convertible bonds. — %) Dividend yield;

source: Federal Statistical Office,
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5. Building and Loan Associations
(a) Interim Statements *)

Millions of DM
Assets Liabilities Out-payment
o oblign;io:‘u
Building loans a6 sits i at end o
Endof | Numberjlp, .- £ holding Tr;mx:ry Depo Borrowings year or month
year of sheet Equali- | and and among | = i
or institu- || - 005 Inter- sation |balances| M | Securi- Other which: | "o i among
month tions Allo- ¥ claims | with ties Savings from ¢ whidh:
Total s mediate | Other 1 . | interest de- Total ) Total
cations : ) credit deposits credit Allo-
credits Treasury posits S
institu- | °) o institu- cations
tions ) tions )
All Building and Loan Associations
1962 31 14,731.9| 9.425.6| 6.983.5(1,901.7 540.4 58.0 |4.334.1 38.1 607.8 || 13,071.9 41.2 792.7 418.4 a70.7 3.827.6 | 2,795.2
1963 30 17,090.2( 11,143.7| 8,178.7|2,247.8 | 717.4 56.9 4,894.8 51.% 649.7 || 15,168.7 40.7 922.0 | 487.6 330.2 4,186.3 | 3,051.2
1964 30 19,793.5) 12,967.0| 9,372.1(3,037.5%)] 557.4% 56.4 5,597.0 2.2 808.0 || 17,390.5 817 (1.1403 596.8 349.3 4,329 4 | 3.269.1
1965 30 23,857.3) 15.615.6| 10.741.0/4,081.5 | 793.1 55.4 |(6.718.7 - 986.2 || 20,942.4 101.0 1.410.1 820.3 496.0 5.083.8 | 3.675.9
1966 30 | 29,098.8/ 19.726.8| 12,823.6/6.033.6 | 869.6 547 [7.436.6 | 119.9 |1.151.0 [125,607.1 | 117.1 |1.592.0 [1.033.2 | 624.5 | 6.083.1 | 4.322.9
1967 29 | 32.236.7| 22.124.6| 15.742.8/5,538.0 | 843.8 53.4 |8,105.5 | 141.1 |1.,160.5 || 28,526.8 89.0 | 1.555.3 | 997.0 | 804.7 | 5.734.9 | 4.436.0
1968 Feb. 29 32,383.2| 22.635.2| 16,159.4| 5.602.3 873.5 53.3 7,798.4 | 148.9 | 1.296.0 || 28,196.2 65.4 1,750.5 {1.158.0 775.2 5.803.0 | 4,563.2
March 29 32,273.3| 22.423.5| 16,379.9(5,171.9 | 871.7 53.4 {7,869.0 | 144.3 1,297.4 | 28,167.2 86.4 1.583.4 | 910.9 794.8 5.881.8 | 4.616.0
Avril 29 | 32,462.0| 22.654.7| 16,535.9|5,247.0 | 871.8 52.5 |7.811.1 | 144.8 | 1.311.1 | 28,273.7 87.7 | 1,578.7 {1,015.2 | 832.0 | 6.049.9 | 4.648.4
May 29 || 32.290.4 22.742.9| 16.933.3/4.039.0 | 870.6 52.5 |7,547.5 | 144.8 | 1,324.2 | 27,991.4 96.7 | 1.562.4 {1.003.4 | 847.2 | 6.427.6 | 4.950.9
Tune 29 || 32,412.8| 22,894.4| 17,052.9(4,979.0 | 862.5 521 |7.478.5 | 144.8 |1,323.3 | 28,046.0 | 109.6 |1,560.1 | 968.4 | 852.3 | 6.424.5 | 4.898.6
July 29 132,524.20 23,198.91 17,264.0l5,078.0 | 856.9 51.6 |7,215.6 | 144.8 11,360.6 1127.974.6 | 118.4 [1,543.5 | 981.9 | 872.3 I 6,616.0 | 5,078.1
Private Building and Loan Associations
1962 17 $.650.1|| 6,235.4| 4.661.2/1,517.6 56.6 42.7 1,943 .4 — 254.6 7,835.0 36.8 2880 | 209.9 173.0 1.075.4 | 1,111.7
1963 16 9,990.9 7.347.1| 5.538.4/1,73%.4 69.3 41.83 |2.120.2 —_— 265.9 9,036.4 43.0 I11.9 220.2 210.1 1.911.4 | 1,122.7
1964 16 11.500.3|| 8,448.1] 6.399.9/1,968.4 79.8 40.7 | 2.4549 -— 303.2 | 10,340.0 63.8 3741 | 276.7 193.9 1.765.3 | 1.160.5
1965 16 13.714.6/| 10,043.1; 7.349.6/2.589.6 | 103.9 39.7 |[2.903.3 —_ 349.3 || 12,283 .4 81.6 493.8 385.1 304.5 2,087.8 | 1,294.1
1966 16 16.809.3|| 12.620.6] 8.730.7(3.782.0 | 107.9 38.6 3,168.7 60.8 440.5 || 14,972.4 101.0 612.0 | 449.5 397.1 2.695.9 | 1.562.8
1967 15 | 18.661.6| 14,177.4| 10,714.5/3,361.7 | 101.2 37.6 |3,382.5| 68.0 455.9 | 16,678.6 75.1 607.8 | 427.3 | 496.3 | 2.422.2 | 1.646.4
1968 Feb, 15 18,718.7|| 14,528.2| 11.031.8!3,397.1 99.3 37.4 3,225.7 73.6 494.3 | 16,377.1 57.4 799.3 5§72.7 445.6 2,465.6 | 1,731.9
March 15 18,680.7]f 14,378.9| 11,161.5/3,106.7 { 110.7 37.6 | 3.309.1 69.1 495.1 1 16,451.1 73.8 6159 | 409.8 465.2 2,572.9 | 1.832.5
Avril 15 || 18.850.2) 14,533.9| 11,218.73,204.9 | 110.3 37.6 [3.326.5 ] 69.1 499.3 (1 16,610.9 76.3 618.0 | 409.4 | 501.9 | 2,646.1 | 1,817.7
May 15 | 18.714.8] 14.575.2| 11.506.3/2.959.5 | 109.4 37.6 |3.151.6 | 69.1 499.8 | 16,387.0 83.5 613.4 | 407.8 | 501.8 | 2,704.7 | 1.843.9
Tune 15 | 18,825.8 14,693.5( 11,561.8/3,020.4 | 111.3 37.3 (3,103 | 69.1 502.5 || 16,439.4 94.4 616.3 | 378.8 | 503.9 [2,817.1 |1,919.2
July 15 il 18,884.5/ 14,868.51 11,684.513,073.6 | 110.4 37.0 12,9246 69. 541.7 il 16,383.1 | 101.5 614.3 | 406.6 | 514.2 12,9217 |2,019.3
Public Building and Loan Associations
1962 14 6.073.8] 3.190.2| 2.322.3] 3841 | 4838 15.3 2.390.7 38.1 353.2 5.236.9 4.4 504.7 | 208.5 105.7 1.952.2 | 1,683.5
1963 14 7.107.3; 3.796.6| 2.640.3 2 4.1 15.1 2,774.6 51.8 383.8 6,132.3 5.7 610.1 | 267.4 120.1 2,274.9 | 1.928.5
1964 14 8.293.2| 4.518.9| 2.972.2(1,069.1%) 477.6%| 15.7 |(3,142.1 2.2 504.8 | 7,050 § 17.9 766.2 | 320.1 | 155.4 [12.564.1 | 2,108.6
1965 14 10,142.7|| 5.572.5| 3.391.4/1.491.9 | 689.2 5.7 3.814.9 —_ 636.9 8,659.0 19.4 916.3 35.2 191.5 2,996.0 | 2.381.3
1966 14 || 12.289.5] 7.106.2] 4.092.9/2.251.6 | 761.7 16.1 |4,267.9 | $9.1 710.5 | 10,634.7 16.1 980.0 | 583.7 | 227.4 | 3.387.2 | 2.760.1
1967 14 13.575.1( 7.947.2; 5.028.3!2,176.3 | 742.6 15.8 |4.723.0 73.1 704.6 || 11,848.2 13.9 947.5 569.7 308.4 3,312.7 | 2.789.6
1968 Feb, 14 13,664.5[ 8.107.0| 5.,127.6 2,205.2 | 774.2 15.9 | 4,572.7 75.3 801.7 i 11,819.1 8.0 951.2 585.3 329.6 3,337.4 | 2.831.3
March 14 13,592.6 8.044.6| 5.218.4 2.,065.2 | 761.0 15.8 | 4.559.9 75.2 802.3 || 11,716.1 12.6 967.5 501.1 329.6 3,308.9 | 2.783.5
Avril 14 || 13.611.8] 8.120.8| 5.317.2/2,042.1 | 761.5 14.9 | 4.484.6 | 75.7 811.8 || 11.662.8 11.4 960.7 | 605.8 | 330.1 [ 3,403.3 | 2.830.7
Mav 14 | 13.575.6| 8.167.7| 5.427.0 1,979.5 | 761.2 14.9 |4.395.9 | 75.7 824.4 || 11,604.4 13.2 949.0 | 595.6 | 345.4 | 3.722.9 | 3.107.0
June 14 || 13.587.0] 8.200.9| 5.491.1/1.958.6 | 751.2 14.8 |4.374.2 | 757 820.9 || 11.606.6 15.2 943.8 | 589.6 | 348.4 | 3.607.4 | 2.979.4
Tuly 14 |1 13,659.7 8.330.4] 5,579.5/2,004.4 ! 746.5 14.6 14,2910 757 818.9 Il 11,591.5 16.9 929.2 | 575.3 | 358.1 113,694.3 !3,058.8
(b) Business Activity )
Annual or monthly figures, in millions of DM
Capital out-payments: Receipts of
Promises of capital and amounts applied to intermediate credits Inuml; and
amortisation
Out-payments of allocated Repay-]  on building
Con- I Total savings deposits building losns . ;nent loans %) Note:
4 nter- t of sav-
“::;‘l ) mediate | _in- ex- among smong | Inter- bou'i'ﬁf 'i:;iu:ﬁ credit- ings de- Housing
Period con-v Allo- | credits cluding | cluding which: which: mediate . aid in | ¢4 to | posits pre-
cluded | Total | cations | nd { amounts applied Applied Applied | credits longu P ) |savings|on can- miumsd
. oral | catlons | other | to settlement of to settle- to settle- deposits| celled among |receive
) building | intermediate Total |mentof | Total | ment of con- | Tota] | Which: )
loans credits inter- inter- | newly granted tracts Amortl-
promised and other mediate mediate sation
building loans credits, credits,
etc. etc.
All Building and Loan Associations
1962 13,117.8]  7,954.6! 5,505.5 | 2,449.1 7,492.2) 5.816.4 | 3,126.7 929.5 | 2.366.9 746.3 [1,827.2| 171.4 | 4,852.2 | 329.5 | 231.1 | 1,384.8 | 1,045.6 512.86
1963 16,603.9 8.872.0/ 6,077.5 | 2,794.5 8.306.7° 6,511.1 | 3,481.2 | 1.,046.3 ( 2,481.7 749.3 |2,132.0 211.8 | 5,517.1 | 375.6 | 289.2 | 1,638.7 | 1,235.1 562.8
1964 21,160.2| 10.056.2{ 6,917.4 | 3,138.8 9,535.2 7.594.1 | 4,201.6 | 1.113.9 | 2,699.7 827.2 {2,379.8] 254.1 | 6.448.5 | 419.1 | 426.7 | 1,913.3 | 1,465.4 646.2
1965 25,737.4] 12,462.6] 8,079.3 | 4,383.3 ' 11.388.9 9.113.5 | 4.672.1 | 1,280.7 | 3.060.2 994.7 | 3,410.1| 246.5 | 8,173.8 | 497.4 | 425.7 | 2.181.5 | 1.656.3 775.2
1966 31,371.1§ 15.729.7] 9.673.2 | 6,056.5 | 14,318.811,403.1 | 5.343.0 | 1,641.7 | 3.851.2 | 1,274.0 | 4,910.1| 214.5 | 9.885.8 | 635.3 | 454.2 | 2,421.0} 1,815.2 .
1967 19,198.1[ 15.911.2|11.628.9 | 4.282.3 | 15,810.611,529.4 | 6,642.7 | 2.327.3 | 5.120.9 | 1,953.9 13,930.8| 116.2 | 9.429.5 | 730.6 | 553.3 | 2,882.7 | 2,157.9 | 1.036.8
1968 Feb. 1,094.5| 1.241.7| 910.9 | 330.8 969.7, 8121 4310 93.9 | 291.6 63.7 | 2401 70| 4294 24 577 2854 . 5.5
March 1,651.5| 1.478.6| 1,085.5 393.1 1,453.5, 916.0 690.2 292.6 478.4 244.9 273.6( 11.3 720.2 4.4 61.7 287.3 . 30.2
Avril 1.516.2] 1.292.9| 817.3 | 475.6 | 1,138.5 925.8 | so1.1| 1210 321.0 91.7 | 308.9| 7.5| 667.2 5.6 | 572 2749 82.3
May 1,256.5| 2.349.7| 1,786.0 | 563.7 | 1.737.7, 1.085.5 | 787.5 | 349.0 | 555.1| 303.2| 3837 11.4| 5550 o.1| 53.0]| 297.6)(6222] 1247
June 1,309.2| 1,154.3f 743.0 411.3 1.194.5| 897.4 496.7 163.3 350.0 133.8 339.2 8.6 588.7 6.8 39.9 267.5 146.3
July 1,396.5 1.684.71 1,160.5 | 5242 | 1,450.8/1,144.2 1 626.3 1782 | 4075 | 12841 40730 o7 | 59531 1141 4681 2867 . 153.6
Private Building and Loan Associations
1962 8.123.8] 5.233.7 3.517.7 | 1,716.0 | 4.838.4 3,556.5 | 1.864.7 707.4 | 1,545.3 574.5 {1.418.11 10.3 | 2,853.9 | 190.1 | 147.5 819.7 606.4 298.1
1963 10.096.8] 5,662.3] 3,752.9 | 1,909.4 5,302.3! 3,942.1 | 2.062.2 788.6 | 1,630.9 571.6 | 1,593.2| 16.0 | 3,227.7 | 218.7 | 171.8 | 1,007.7 746.6 324.5
1964 12,587.1 6.477.6] 4,379.3 | 2,098.3 6.031.§i 4,555.9 | 2,499.6 839.8 | 1,773.4 635.8 11,735.2( 23.3 | 3,775.6 | 251.5 | 219.5 | 1,199.9 904.8 367.1
1965 15,389.2] 7,926.4] 5.074.0 | 2,852.4 | 7.180.8; 5.511.1 | 2,833.1 935.6 | 1,999.3 734.1 {2,314.0] 34.4 | 4,714.7 | 291.7 | 223.3 | 1,390.7 | 1.038.0 435.6
1966 20,078.3] 10,187.3| 6,118.6 | 4,068.7 9,093.3! 7,011.9 | 3,244.6 | 1,150.2 | 2,532.8 931.2 [3,294.5; 21.4 | 5.782.4 | 360.9 | 201.8 | 1.549.0 | 1,146.6 512.3
1967 12.802.6| 10.353.8 7.580.9 | 2.772.9 | 9.926.7) 7.003.9 | 3.996.7 | 1.§57.0 | 3.345.2 | 1,365.8 {2.574.8] 10.0 | 5.517.9 | 422.5 | 230.7 | 1.843.3 | 1.356.9 | 581.2
1968 Feb. 736.3| 631.4) 431.5 199.9 6173 509.6 260.8 61.4 199.7 46.3 156.4] 0.4 225.5 1.5 204 174.4 . 3.2
March | 1.179.6] - 989.4] 7585 | 232.9 813.3] 535.4 | 3693 1503 | 2777 | 1276 | 1654 09| 462.0 29| 231] 1846 . 82
Avril 1,085.0] 753.4] 461.4 | 292.0 666.00 568.0 | 274.6 55.0 | 193.8 43.0| 1970 o0.6| 4577 30| 230] 1887 27.5
Mav 235.9] 1,311.8) 941.9 | 369.9| 1.117.4y 633.9 | 492.1 256.9 | 3598 | 2266 | 2650 05| 2872 54| 226| 180.2( 74011 53.8
Tune 872.2 795.7) 529.5 266.2 656.9) 518.3 239.4 73.8 204.0 64.8 210.7 2.8 305.5 4.0 17.0 174.9 62.0
July 936.4 1.108.6] 762.3 | 3463 o136l 703.41 37701 119.81 2720 90.4 | 264.11 o051 3402 681 2081 1910 . 94.1
Public Building and Loan Associations
1962 4,994.0| 2,720.9 1,987.8 733.1 2,653.8 2,259.9 | 1,262.0 222.1 821.6 171.8 409.1| 161.1 | 1,998.3 | 139.4 83.6 565.1 439.2 214.5
1963 6,507.1| 3,209.7| 2.324.6 | 885.1 | 3.004.4 2.569.0 | 1,419.0 | 257.7 | 850.8 | 177.7! 538.8 1958 [2.,289.4 | 156.9 | 117.4| 631.0| 488.5| 238.3
1964 8.573.1 3,578.6) 2,538.1 | 1,040.5 [ 3,503.7 3,038.2 [ 1,702.0 | 274.1 [ 926.3 | 191.4 | 644.6| 230.8 | 2.672.9 | 167.6 | 207.2| 713.4| s560.6 | 279.1
1965 10,348.2| 4,536.2| 3,005.3 | 1,530.9 | 4.208.1} 3.602.4 | 1.839.0 345.1 | 1,060.9 260.6 [1,096.1] 212.1 | 3.459.1 | 205.7 | 202.4 790.8 618.3 339.6
1966 11,292.8 5,542.4] 3,554.6 | 1,987.8 | 5.,225.5} 4.391.2 | 2,098.4 491.5 | 1,318.4 342.8 |1,615.6) 193.1 | 4,103.4 | 274.4 | 252.4 872.0 668.6 413.9
1967 6,395.5| 5,557.4| 4,048.0 | 1,509.4 5.883.9; 4,525.5 | 2,646.0 770.3 | 1,775.7 588.1 |1,356.0| 106.2 | 3,911.6 | 308.1 | 322.6 | 1.039.4 801.0 455.6
1968 Feb. 358.2(  610.3] 479.4 | 130.9 351;5 302.5 | 170.2 32.5 91.9 17.4 83.7  6.6| 203.9 09| 373| 11t0 . 2.3
March 471.9] 489.2] 329.0 | 160.2 640.2] 380.6 | 320.9 | 142.3 | 2007 | 117.3 | 108.2] 10.4| 258.2 1.5 386| 1027 . 22.0
Avpril 461.2| 539.5) 355.9 | 183.6 4725, 357.8 | 226.5 66.0 | 127.2 48.7 | 111.90 6.9 | 209.5 2.6 | 34.2 86.2 54.8
Mav 420.6] 1,037.9| R44.1  193.8 620.3] 451.6 | 295.4 92.1 | 195.3 76.6 | 118.7| 10.9 | 267.8 37| 304 | 117.4f¢ 2211 70.9
Iune 437.00  358.6 213.5 | 145.1 537.60 379.1| 257.3 89.5 | 146.0 69.0 | 128.5| 5.8 283.2 2.8 229 92.6 84.3
July 460.1l 5761 39821 1779 537.2l 440.8 | 2493 58.4 | 135.5 38.0 | 143.21 9.2 1 2551 4.6 | 26.0 95.7 . 59.5
Source: Union of Private Building and Loan Associations, and Office of Public Building and Loan Associations in the G Savings Banks and Giro Association. —
“) Alterations as compared with previously published figures are due to corrections subsequently reported. — 1) Including covering claims under the Law concerning Old
Savings. — 1) Including postal cheque account balances and balances with Deutsche Bundesbank. — 3) Including borrowing from Deutsche Bundesbank, — 4) Capital and
reserves. — %) Including statistical increase of roughly DM 400 million due to transfer in the books; cf, footnote %). — ) Statistical decrease of roughly DM 400 million
due to transfer in the books; cf. footncte ), — 7) Total amounts covered (not including first mortgages). — %) Only new contracts on which fees have been fully paid;
i of con d sums are considered as new contracts, — *) Net allocations only, i. e. allocations accepted by the beneficiaries. — %) Including housing
premiums credited, — 1) The amounts already credited to the accounts of savers or borrowers are contained in “Savings amounts paid in" and “Receipts of interest and
amortisation on building loans”,
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. . V. Capital Market
6. Liquid Funds and Investments of Insurance Enterprises*)?)

(excluding burial funds) Millions of DM

Liquid Investments (except time balances with credit institutions)
Number funds %) Time
Bt |oa | fow | (e | bl OB 1 aan g Logos
year institu- | o “ng balances credit land charges orrowerd! Securities Partici- | payments Real Equalisation
or quarter c;i:::: 4 covere with credit institu- Total in annuity ol:l::: non- D) pations on in- estate claims
institu- tions %) and other bonded loans surance )
tions) forms policies
- All insurance enterprises covered
1960 440 . . . 24,221.8 3,988.2 7,192.7 5.766.1 415.0 312.0 2,437.7 4,110.1
1961 444 . . . 28,102.1 4,824.3 8,508.7 6,817.2 510.1 350.9 2,974.9 4,116.0
1962 444 . . . 32,112.4 5,566.1 9.935.4 7:926.6 603.1 446.5 3.544.3 4,089.9
1963 443 . . . 36.382.5 6,481.2 11.293.9 8.974.0 684.3 490.7 4,183.7 4,274.7
1964 444 . . . 41,367.0 7,623.0 12,705.8 10,511.2 777.9 516.4 4,848.8 4,383.9
1965 %) 448 . . . 46,765.5 9,094.9 14,337.6 11,851.2 873.2 562.5 5,702.4 4.343.7
1965 9 256 . - . 44,761.9 8,825.9 13,804.9 11,346.3 863.0 562.5 5.584.3 3,775.0
1966 7) 262 52,243.2 752.3 824.4 50.666.5 10,635.1 15.686.4 12,278.9 %) 980.2 659.6 6,690.5 3,735.8 8}
1966 M) 304 54,561.7 866.4 883.2 52,8121 10,754.1 16,335.9 13,116.6 9 995.8 659.6 7.026.3 3,923.8 8
1967 1st_atr. 306 56,409.4 833.3 1,090.2 54,485.9 11.144.0 17.310.8 8) 13,225.3 9| 1.004.7 708.9 7.178.6 3.913.6
2nd atr. 306 58,003.8 917.6 1,090.1 55.996.1 11,486.1 17,754.8 13,687.8 1.028.6 734.0 7.426.8 3.878.0
3td atr, 306 59,327.% 755.5 912.5 57,659.5 11,842.3 18.,245.2 14,2140 1,046.3 761.6 7,705.2 3.844.9
4th atr. 305 61,259.9 1.002.5 807.7 59.449.7 12.322.6 18.685.6 14,727.3 1.072.5 799.8 8,026.4 3.815.5
1968 1st, atr. 308 63,534.9 873.0 1,171.2 61,490.7 12,619.3 19.399.3 15,601.1 1,078.5 845.5 8,137.0 3,810.0
2nd atr. 309 65,290.8 930.9 1,215.0 63,144.9 12,936.0 19,708.6 16,370.3 1,141.4 " 867.9 8,325.5 3,795.2
Life insurance companies
1960 98 14,775.8 . 374.6 14.,401.2 3,256.2 5.108.0 2,276.0 92.7 2913 1,426.0 1,951.0
1961 98 17.119.5 407.9 16.711.6 3.957.5 5.989.0 2,680.1 95.5 327.8 1,724.1 1,937.6
1962 100 19,842.2 484.1 19.358.1 4,584.9 7.032.3 3,277.2 124.9 364.2 2,059.1 1,915.5
1963 100 22,740.6 479.9 22,260.7 5.358.0 7.983.3 3,900.3 144.2 402.1 2.46% 2,007.6
1964 100 26,108.5 530.1 25.578.4 6,347.1 B,949.1 4,717.1 183.4 421.1 2,927.5% 2.033.1
1965 102 29,704.8 571.6 29.133.2 7.643.7 10.013.6 5.349.3 200.0 460.1 3,461.0 2,005.5
1966 106 33,783.7 . 380.5 228.7 33,174.5 9.193.5 11,241.2 5,848.8 %) 2322 552.5 4.132.0 1,974.3 5)
1967 1st atr. 105 34,807.2 326.4 221.3 34,259.5 9.533.9 11.844.5 % 5,830.2 " 239.4 588.7 4,255.9 1,966.9
2nd atr. 10% 35.843.3 373.1 214.2 35.256.0 9,813.6 12,089.0 6,126.3 248.8 614.5 4,415.6 1.948.2
3rd atr. 105 36,908.6 306.7 205.1 36,396.8 10,107.5 12.444.0 6,433.6 254.5 642.3 4,596.7 1,918.2
4th atr. 105 B88,420.2 419.6 193.9 37.806.7 10,528.2 12,808.7 6.810.5 267.2 675.5 4,812.8 1,903.8
1968 1st atr, 105 39.,476.7 326.9 195.4 38.954.4 10,781.0 13,219.7 7:208.4 260.2 722.0 4,862.8 1.900.3
2nd qtr. 105 40,564.5 337.9 219.3 40,007.3 11,048.3 13,432.0 7.627.2 270.6 744.1 4,990.4 1,894.7
Pension funds 1)
1960 ‘| 196 . - . 4,505.0 514.8 1,339.5 746.4 4.1 0.1 208.9 1,691.2
1961 1 . . . 5.184.9 621.3 609.3 908.0 1.3 0.1 3283 1,716.6
1962 198 . 5.862.4 719.3 1,828.411) 1.104.9 1.3 61.511) 435.1 ,711.9
1963 197 . 6.599.8 838.3 2,086.8 1,265.8 1.4 66.6 549.3 1,791.6
1964 197 . 7.378.6 989.3 2,347.7 1.437.7 1.7 74.3 637.8 1.890.1
1965 %) 198 . 8,135.8 1,130.2 2.649.1 1.601.7 10.1 81.1 782.7 1,880.9
1965 %) 31 . . N 6,218.4 64.9 2.091.2 1,163.8 8.5 81.1 686.6 1,322.3
1966 33 7.,080.0 50.8 75.1 6,954.1 1.072.9 2.353.1 1.282.4 10.0 84.2 838.6 1.312.9
1967 1st atr. 31 . 7.254.6 41.8 71.8 7,141.0 1,106.8 2,477.6 1,293.2 10.5 97.0 842.2 1,313.7
2nd atr. 31 7.420.4 68.6 73.8 7.278.0 1.153.9 2,520.9 1,321.8 16.2 97.0 862.8 1.305.4
ard atr. 31 7.568.2 35.8 61.3 7.471.1 1,205.8 2,617.0 1,345.1 14.0 97.0 890.2 1,302.0
4th atr. E) 7.767.0 $7.2 81.3 7.598.5 1,256.5 2.618.6 1.397.0 14.5 103.0 916.2 1,292.7
1968 1st_atr. 31 7.934.9 38.0 98.7 7.798.2 1,287.6 2,662.4 1,490.1 14.6 103.0 949.5 1,291.0
2nd atr. 31 8,091.4 72.6 119.1 7,899.7 1.330.2 2,671.6 1,532.2 14.8 103.0 964.7 1,283.2
Sickness insurance companies 1%)
1966 42 2,318.5 114.1 58.8 2,145.6 119.0 649.5 837.7 15.6 -— 335.8 188.0
1967 1st atr, 43 2,389.6 75.7 52.7 2.261.2 123.4 724.2 866.9 15.5 —_ 3439 187.3
and atr. 43 2,491.0 90.7 75.9 2.324.4 Co1274 742.7 896.7 15.8 - 356.1 186.0
3rd atr. 43 2,507.4 99.9 55.3 2,352.2 129.7 725.7 930.7 16.6 — 364.0 185.5
4th qtr. 42 2,616.2 98.1 57.6 2,460.5 133.7 773.0 9721 15.5 — 381.9 184.3
1968 1st atr. 41 2,723.7 70.8 78.8 2,574.1 134.7 829.9 1,024.7 15.6 — 386.0 183.2
2nd atr. 41 2,858.6 105.2 100.1 2,653.3 136.0 850.3 1,072.1 15.1 —_ 398.4 181.4
Indemnity and accident insurance companies !%)
1960 120 - . . 4,004, 188.5 561.3 1.996.1 170.7 20.6 690.1 376.3
1961 119 . . 4,597.4 213.4 647.5 2.338.0 217.7 23.0 789.1 368.7
1962 119 . . 5,065.9 227.2 749.1 2,531.8 260.0 20.8 908.1 368.9
1963 119 . . . 5.542.4 250.8 880.3 2,727.8 269.7 2.0 1,008.2 383.1
1964 118 . . 6.160.0 254.7 998.2 3,104.8 304.8 21.0 1.107.6 368.9
1965 %) 118 . . 6.971.3 285.2 1,200.5 3,484.1 350.3 21.3 1,261.3 368.6
19659 93 . N - 6,885.1 281.5 1.225.7 3,417.1 341.7 21.3 1.239.3 3585
1966 94 8,423.2 248.8 435.5 7.738.9 325.3 1,487.8 3,650.1 393.1 22.9 1,496.6 363.1
1967 1st atr. 94 8,940.3 325.8 678.9 7.935.6 335.1 1,615.3 3,707.3 394.9 23.2 1,497.6 362.2
2nd atr. o4 9,175.1 302.6 670.9 8,201.6 343.1 1,657.7 3,874.1 403.2 22.5 1.541.2 355.8
3rd atr. 94 9,157.3 240.2 533.8 8,383.3 351.3 1,659.0 3,995.3 406.6 22.3 1.591.8 357.0
4th qtr. 94 9,182.2 . 304.7 412.9 8,464.6 355.1 1,660.1 4,005.2 421.9 21.3 1,650.2 350.8
1968 1st atr. 98 10,017.8 344.1 741.6 8,932.1 367.1 1.808.6 4,284.5 434.0 20.5 1,665.3 352.1
2nd atr. 929 10.326.4 328.8 719.4 9,278.2 371.8 1.838.9 4,514.8 484.2 20.8 1,694.4 353.3
Reinsurance companies
1960 26 . . 1.311.5 28.7 183.9 747.6 147.5 —_ 112.7 91.1
1961 28 . . 1,608.2 32.1 262.9 $91.1 195.6 —_ 133 .4 93.1
1962 27 . . 1,826.0 34.7 325.6 1.012.7 216.9 _— 142.5 93.6
1963 27 . . 1,979.6 34.1 343.0 1,080.1 269.0 —_ 161.0 92.4
1964 29 . . 2,250.0 31.9 410.8 1,251.6 288.0 —_ 175.9 91.8
1965 30 . . . 2.525.2 35.8 474.4 1,416.1 312.8 - 197.4 88.7
1966 31 2,956.3 72.2 85.1 2,799.0 43 .4 604.3 1,497.6 9 344.9 —_ 223.3 85.5 %)
1967 1st atr. 33 3.017.7 63.6 65.5 2,888.6 44.8 649.2 1,527.7 344.4 - 239.0 83.5
2nd atr. 33 3.074.0 82.6 55.3 2,936.1 48.4 744.5 1.464.9 344.6 —_ 251.1 82.6
3rd atr. 33 3.186.0 72.9 57.0 3,056.1 48.0 799.5 1.509.3 354.6 —_ 262.5 82.2
4th atr. 33 3,274.3 92.9 62.0 3,119.4 49.1 825.2 1,542.5 353.4 _— 265.3 83.9
1968 1st_atr. 33 3.381.8 93.2 56.7 3,231.9 48.9 978.7 1.593.4 354.1 — 273.4 83.4
2nd qatr. 33 3,449.9 86.4 57.1 3,306.4 49.7 915.8 1,624.0 356.7 — 277.6 82.6
Source: Annugl Reports and publications of the Federal Supervisory Office for Insurance Enterprises and Building and Loan Associations (BAV). — *) Changes as
compared with previously published figures are due to corrections subsequently received. — !) From 1960 including Saarland. — %) Cash holding, credit balances
with Deutsche Bundesbank, Postal cheque account balances, sight balances with credit institutions. — 2) With fixed period or at notice of one month or more. —
) From 1966 excluding Debt Register claims; cf. footnote 5). — 5) From 1966 including other Debt Register claims which had formerly been included in “Securities”
(all insurance enterprises covered: DM 41,9 million, among which life insurance companies DM 33.5 million, reinsurance companies DM 5.6 million). — ) As from
first quarter 1966 the range of reporting pension funds and indemnity and accident insurance panies is re-defined; cf. f 1) and ), The end-1965 results
are shown for both the old and the new range of reporting insurance enterprises. — 7) Since 1966 including sickness insurance enterprises; cf. footnote *), The rows
of figures were linked together (first line: sickness insurance enterprises excluded, second line: sickness insurance enterprises included). — ®) Statistical increase of
about DM 200 million due to book transfers; cf. footnote ?). — %) Statistical decrease of about DM 200 million due to book tramsfers; cf. footnote ®. — 1% Only
the pension funds included in the BAV quarterly statistics. The smaller associations subject to Land supervision, which were not included until 1965, account for
about 5 per cent of all pension funds’ investments. As from 1966 pension funds with a yearly. gross addition to investments of at least DM 5 million. Differences between
the end-of-year figures and the data published in the BAV Annual Reports are due to discrepancy in recording dates. — ) Conversion of DM 56.0 million of loans
against borrower's notes, and DM 5.5 million of contribution claims on member companies, into anticipatory insurance payments in the case of one pension fund. —
1%) Recording starts with first quarter 1966; all sickness insurance enterprises except for smaller associations according to Art. 53, Insurance Supervision Law. —
13) Quarterly reporting enterprises only. The enterprises covered until 1965 account for roughly 95 per cent of the investments of all indemnity and accident insurance
companies subject to supervision. As from 1966 indemnity and accident insurance companies with a yearly net growth in investments of at least DM 1 million.

85



VI. Public Finances
V1. Public Finances

1. Tax Revenue of Territorial Authorities and Equalisation of Burdens Fund

Millions of DM
*  Local authorities
Equalisa- Tax on land and buildings
. Federal Lénder tion of among 8 Trade tax Surch
Period Total Govern- 1 Burdens whidi: T Oth
ment !) Fund Total City * Land and | Land and Trade | 12X based °: d::. Py x"
states Total buildings | buildings Total tax®) |°0 total of| P ';u e axes
tax A?) | taxB?Y) wages paid
1950 . 9,604 6,501 . 2.697 318 1,170 . . 1,246 1.042 205 . 201
1951 14,616 7,054 . 3,512 403 1,222 . . 1,963 1,705 258 . 327
1952 33,023 18.737 8,262 1,808 4,216 511 1.225 307 919 2.623 2,310 313 68 300
1953 36,331 20,444 9,112 2,010 4,764 575 1.274 317 957 3,097 2,748 349 76 316
1954 38,082 21,305 9,487 2.188 5,102 633 1.334 326 1,008 3,342 2,957 384 91 335
1955 42,137 23,791 10.384 2,401 5.561 672 1.376 335 1.042 3,726 3,288 438 113 346
1956 46.969 26,103 12,313 2,438 6,115 754 1,405 339 1,065 4,223 3.726 496 127 360
1957 50,004 26,954 13,960 2.0' 7,011 843 1,456 350 1.107 5.047 4,504 543 131 377
1958 52,184 28,103 14,703 2,072 7.306 872 1.521 359 1,162 5.261 4,680 581 147 378
1959 58,661 31.244 16,479 2,340 8,598 1,010 1,595 370 1,225 6,468 5.865 603 167 368
196 67,591 35,904 20,127 2.023 9,537 1,075 1,614 375 1,239 7.360 6,707 653 201 362
1960 ©) 68,428 36,373 20,396 2,023 9.637 1,075 1,631 378 1,253 7.433 6.780 653 206 367
1961 78.529 41.500 24.534 2,024 10,471 1,164 1,719 9 396 1,317 8,147 7,430 717 252 353
1962 86,382 45,342 27,727 2,092 11.221 1,160 1,862 402 1,415 8,770 7,987 783 282 307
1963 91.082 48,929 28,543 1.827 11,783 1.199 1,951 413 1,496 9.273 8.464 809 293 267
1964 99,388 53,913 30,948 1,959 12,568 1,257 1,994 422 1.579 9.952 9.104 848 345 276
1965 105,463 58.374 32.366 1,660 13,063 1,292 2,110 428 1,682 10.283 9,350 933 385 285
1966 112,450 62,020 34.869 1.532 14,029 1.390 2,231 432 1,799 11,091 10.087 1.004 420 288
1967 114,631 62,833 36,177 1,566 14,055 1.418 2,362 437 1,925 10,991 10,006 985 410 292
1965 1st atr. 25,393 13,833 7,954 446 3,160 331 495 90 405 2.508 2,271 237 79 78
2nd atr, 25,368 13.989 7,629 440 3.309 306 511 101 410 2.631 2,409 222 100 67
3rd atr. 26,302 14,662 8,028 3% 3,222 319 569 115 454 2.479 2,239 239 102 73
4th atr, 28,402 15.890 8.755 384 3.373 336 534 122 413 2,666 | 2,431 235 105 68
1966 1st atr. 27.416 15.015 8,628 391 3,382 356 535 91 445 2.666 2,410 256 101 80
2nd atr. 27.911 15.418 B.556 377 3.560 341 8§37 104 433 2.846 2,608 238 108 68
3rd atr. 28,041 15.487 8,624 358 3.572 346 611 116 495 2,784 2,528 256 107 71
4th atr. T 29,082 16,100 9,061 406 3.516 347 548 121 427 2.795 2.541 254 104 69
1967 1st atr. 27,778 14,963 8,946 39§ 3.474 368 561 93 468 2.737 2,482 255 93 82
2nd qatr. 27,037 14.761 8,408 389 3.479 355 584 108 477 2.724 2,490 235 101 70
3rd atr. 29.337 16.089 9,288 356 3.604 347 644 115 529 2.785 2,535 250 104 71
4th atr. 30,481 17,020 9.536 426 3.499 349 573 121 452 2,744 2,499 246 112 70
1968 1st atr. 28,440 15.198 9,329 375 3,538 385 600 95 505 2,756 2.489 267 101 81
2nd atr. 28,176 15,038 9,090 394 3,653 382 600 109 491 2,876 2,633 243 110 68
1) For breakdown see Table VI 2. — ) Includmg partici of land and buildings tax. — %) Includin; C' grants in respect of land and buildings tax. —
4) Including trade tax adj - 51 g “Sa -rland ) From 1961 " onwards including land and buildings tax — Details may not sdd to totals because of
rounding.

2. Tax Revenue of Federal Government and Linder

Millions of DM
Federal Government 1) Lander Income taxes Note:
. Levies on
N imports
Shate in Taxes Share in . arms
Period Total Total Federal income Total of the income | o) Wages ‘}ZZ?.;? Saotripo: Caip ll:;l Tumover
taxes ?) tax Lander tax . tax tax tax yt:x equalisa Customs
i 3 ) -
yield %) ) yield tion tax duties
1950 16.104 9,604 9.604 6,501 1.126 5.375 5,375 1.807 ,O087 1.449 32 —_ -_—
1951 21.670 14,616 13,016 1,601 7.054 1.199 5.855 7.456 2.797 2.303 2,273 84 —_ -—
1952 26,999 18,737 15.113 3.62% 8,262 1.412 6.850 10,475 3.658 3,925 2,780 m -— -_—
1953 29.556 20,444 16,008 4,436 112 1,796 7.316 11,753 3,740 4,870 2.990 152 —_ -
1954 30,792 21,308 16,824 4,431 9,487 2,175 7.312 11,793 3.87% 4,588 3,071 260 —_ —_
1955 34,175 23,791 19,575 4,216 10.384 2,394 7.990 12,206 4,402 4,352 3,111 341 —_ —_
1956 38,416 26,103 21,375 4,728 12,313 2.856 9,457 14,185 5.402 4,728 3.637 418 — —
1957 40,914 26,954 21,569 5.385 13,960 3,190 10,770 16.156 5.289 5,879 4,506 481 3 7
1958 42,806 28,103 22,185 5.918 14,703 3,517 11,186 17,105 5.932 5.473 190 509 23 53
1959 47.723 31.244 24,550 6,694 16,479 4.047 12,432 19,127 5,855 7,323 5,118 830 97 227
1960 56.769 36,373 27.825 8.547 20.396 4.523 15,874 24,421 8,102 8.963 6,510 846 67 156
1961 66,034 41,500 31,097 10.403 24.534 5,213 19.320 29,723 10.453 10.817 7.473 980 60 140
1962 73.069 45,342 33,633 11,709 27.727 5,982 21.745% 33,454 12.315 12.218 7.790 »130 57 133
1963 77.471 48,929 35,203 13.726 28.543 6,148 22,395 36,121 13.844 13.451 7.688 1,138 190 292
1964 84,861 53,913 38,522 15.391 30,948 6.875 24.073 39,463 16,092 14,101 8,018 1,252 265 368
1965 90,740 58,374 42,362 16.012 32,366 7,322 25.045 41.057 16.738 14.798 8,170 1.351 289 367
1966 96,889 62.020 44,754 17.266 34,869 7.863 27,006 44,272 19.055 16.075 7.687 1,456 112 124
1967 99,010 62.833 46,601 16,232 36,177 8,540 | 27,638 43,869 19,558 15,782 7.061 1.469 128 157
1966 1st_atr. 23,643 15,015 10,775 4,240 8.628 1.996 6,632 10,872 4,217 4,208 2,136 311 11 17
2nd atr. 23,975 15,418 11,193 4,226 8,556 1,947 6,610 10.835 3,942 4,426 1,963 504 27 26
3rd atr. 24.111 15,487 11,199 4,288 8.624 1.918 6.706 10,994 5,166 3,709 1.651 469 33 34
4th atr, 25,161 16,100 11.587 4,513 9.061 2,003 7,058 11,571 5,730 3,732 1,937 172 41 47
1967 1st_atr. 23,909 14,963 10,924 4.038 8,946 2.070 6.876 10,915 4,648 3.968 1.970 329 6 L]
2nd atr. 23,168 14,761 11,058 3.703 8,408 2,10 6,305 10,007 3,832 4,123 1.688 365 pi 25
3rd atr. 25,377 16,089 11,897 4,192 9.288 2.149 7,139 11,331 5,231 3.937 1,595 568 79 109
4th atr. 26,556 17,020 12,722 4,298 9.536 2,218 7,318 11.616 5,847 3,754 1.809 207 15 15
1968 1st atr. 24,526 15,198 11,031 4,166 9.329 2,234 7.094 11,261 4,998 3.974 1.990 299 15 17
2nd atr. 24,128 15,038 10,978 4,060 9,090 2,177 6,913 10,973 4,317 4,181 2,055 419 ] —_—
1966 Oct. 6.641 4,728 3.841 887 1.914 526 1.388 2,275 1,896 198 124 57 14 14
Nov. 6,761 4.624 3,835 | 789 2.137 903 1.235 2,024 1.759 152 57 56 1 0
Dec. 11,758 6,748 3,912 2.836 5.010 574 4.436 7.272 2,075 3.382 1.757 58 26 33
1967 lan. 7,725 5,262 4,153 1.10% 2,463 574 1,889 2,998 2,198 347 273 181 ] —_
Eeb 6,038 3,893 3,190 703 2,145 948 1.197 1,899 1,409 291 137 62 5 8
March 10,146 5,807 3,581 2,226 4,339 548 3,791 6,017 1,041 3,330 1.560 86 [} —
Avril 5,991 4,209 3,504 705 1.782 582 1,200 1.905 1.269 0! 166 61 25 20
ay 6,705 4,501 3,782 7 2,203 978 1.226 1.946 1.252 436 123 135 o —_
June 10,472 6,050 3,772 2,278 4,422 544 3,879 6,157 1.312 3,278 1,399 168 3 5
Tuly 7,082 4,825 3,851 974 2,257 598 1,659 2,634 1,726 1 264 22 23
Aug 7,480 4,985 4,122 BG4 2,494 1.023 1.471 2.335 1.708 315 65 247 57 86
Sep 10,815 6,279 3,925 2.254 4.536 528 4,009 6,363 1.797 3.119 1.3% 57 [
Oct. 6,910 4,836 3,985 831 2.074 624 1,450 2.301 1,914 23 63 92 (4] —_
Nov. .349 4,983 4,205 777 2,367 1.043 1.324 2.101 1,781 146 112 63 —_ _
Dec. 12,297 7,201 4,532 2.669 5,096 551 4.545 7.214 2,152 3.375 1.634 53 15 15
1968 Jan. 7,954 5,370 4,231 1.139 2,584 646 1.939 3.077 2,275 353 230 220 3 5
Feb. 6,399 4.166 3.453 714 2,233 1.017 1,216 1,929 1,502 258 103 66 [+] -_—
March 10,173 5,661 3,347 2,314 4,512 572 3.940 6,254 1,221 3.364 1.657 13 11 12
Avril 6,044 4,122 3.342 780 1.922 595 1,327 2,107 1.321 438 201 147 o —
May . 6,683 4,421 3,713 708 2,262 1.055 1,206 1,915 1,365 381 90 78 [\] _
Tune 11,402 6,495 3,923 2,572 4,907 527 4,380 6,952 1,631 3.362 1,764 193 —_— —_—
Tuly 7,610 5,168 4,101 1.067 2,442 625 1,817 2.884 1,923 505 157 298 — —
Augf) 7.557 4,916 3,969 948 2,641 1,028 1,614 2,561 1,964 262 88 248 25 6
1) Without levies on arms imports. — 2) For breakdown see Table VI 3. — %) Computed from the quotas fixed by law for the individual fiscal years; 1951/52: 27 p.c.;
1952/53: 37 p.c.; 1953/54 and 1954/55: 38 p.c.; 1955/56 to 1957/58: 331/s p.c.; 1958/59 to 1962: 35 p.c.; 1963: 38 p.c.; 1964 to 1966: 39 p.c.; from 1967: 37 p.c. —
%) According to the results of provisional retums. — Details may not add to totals because of rounding.
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V1. Public Finances

3. Individual Taxes of Federal Government and Linder

Millions of DM
Federal taxes Taxes of the Lander
Excise and customs duties
Turnover Berlin
emergency among which:
Period Turnover | ¢qualisa- levy and | Transport £ Property xﬁ;ﬁ: Beer Other
tax ton tax | gupple. tax ) Total tax tax tax taxes
on | mentary otal Customs | Tobacco | Coffee Spirits | Mineral
imports ') impost duties 1) tax tax monopoly | oil tax
|
1950 4,584 162 358 241 4,258 617 2,160 340 496 73 130 349 349 298
1951 6,552 269 579 328 5,289 829 2,404 432 538 463 142 ! 410 276 371
1952 7.956 424 767 356 » 1,054 2.334 535 529 590 178 470 331 433
1953 8,409 456 976 239 5,929 1,272 2,326 514 543 734 405 531 362 498
1954 9,097 497 1,082 173 5,977 1,486 2,304 302 554 781 620 599 386 571
1955 10,469 648 1,268 219 6,970 1,793 2,560 345 578 1,136 534 728 441 691
1956 11,434 750 1,290 253 7.649 1.983 2,781 405 684 1,415 758 837 484 777
1957 11,747 848 553 284 8,137 2,024 2,933 448 778 1,642 818 967 561 843
1958 12,030 210 229 544 8.473 2,041 3,093 486 857 1.665 888 1,082 605 941
1959 13,133 1,009 165 704 9,538 2,256 3,265 609 915 2,145 1,116 1,216 650 1.065
1960 14,828 1,253 45 769 10,930 2,630 3,537 689 1.023 2,664 1,100 1,475 700 1,248
1961 16,422 1.384 41 804 12,446 2,990 3,892 745 1,097 3.325 1,419 1,678 763 1,354
1962 17,525 1,628 35 826 13,619 3,314 4,205 767 1,222 3,699 1,798 1,888 820 1.475
1963 18,022 1,832 25 879 14,445 3,349 4,311 872 1,335 4,139 1,673 2,134 877 1,464
19.655 2,008 18 918 15,924 2,619 4,416 921 1,441 6,071 1,931 2,372 955 1,618
1965 21,568 2,363 6 884 17,542 2,531 4,697 954 1,508 7,428 1,880 2,624 979 1,838
1966 22,415 2,537 17 925 18,860 2,656 4,982 948 1,779 8.016 1,994 2,853 1,032 1,984
1967 22,013 2,583 7 905 21.094 2,507 5.801 1,051 1.831 9,423 2,421 3,059 1,044 2,016
1966 1st atr, 5,435 632 5 198 4,505 685 1,173 245 382 1,886 478 751 228 540
2nd atr. 5.613 628 5 231 4,716 664 1,227 225 639 1.850 488 734 237 489
3rd atr. 5,567 648 4 261 4,720 628 1,295 244 359 2,084 485 679 290 464
4th atr. 5,801 629 3 235 4,919 630 1.287 234 399 2.197 544 690 378 492
1967 1st atr. 5.339 605 2 195 4,784 637 1.210 266 418 2,116 516 789 232 533
2nd atr. 5,305 581 2 221 4,951 596 1,370 238 547 2,090 584 804 234 482
3rd atr. 5,499 669 1 251 5,477 633 1.480 272 357 2,627 650 717 298 485
4th atr. 5,871 728 2 238 5,883 641 1.741 275 509 2,591 671 749 280 517
1968 1st qtr. 4,947 1,174 101 79 4,731 585 1,184 269 506 2,042 568 830 233 603
2nd qtr. 3,768 1,728 166 3 5,313 651 1,461 253 571 2,266 550 827 250 550
1966 QOct. 1,943 207 0 84 1.607 222 406 66 123 751 27 241 100 158
Nov. 1,948 212 o 80 1,594 218 393 81 129 737 438 219 92 154
Dec. 1.910 210 2 71 1,718 244 487 88 147 709 78 230 86 180
1967 lan. 2,256 209 1 71 1,617 228 399 73 139 733 29 301 78 166
Feb. 1,588 196 1] 27 1,379 205 338 91 124 572 451 216 90 192
March 1.495 200 1 98 1,788 205 474 102 156 810 37 272 65 17§
April 1,817 160 1 70 1,457 176 397 74 176 6 46 296 68 172
May 1.734 222 1 71 1.754 219 525 73 174 729 479 258 85 156
Jupe 1,754 200 1 80 1,739 201 449 91 197 757 59 250 81 154
Tuly 1.910 190 o 85 1,665 179 5§29 75 103 744 78 255 97 168
Aue. 1,783 234 1 84 2,020 235 455 114 110 1,081 528 226 96 174
Sep. 1,806 245 (] 81 1,793 229 496 83 144 802 45 236 104 143
Oct. 1.877 237 — 0 82 1,788 212 466 109 152 808 281 103 180
Nov. 2,001 252 1 81 1,871 244 538 83 183 780 551 239 87 166
Dec. 1,993 240 1 75 2,223 185 737 83 174 1,003 60 229 90 172
1968 Jan. 2,529 267 2 73 1.361 220 177 124 155 618 51 ~321 80 194
Feb. 1.401 360 4 4 1,683 162 463 59 150 811 480 232 88 217
March 1,016 547 95 2 1.687 203 544 87 202 613 37 278 65 192
April 1,124 574 26 2 1,618 198 447 77 186 675 23 309 73 190
May 1,237 577 13 0 1,886 246 525 98 209 776 501 286 79 192
June 1,407 578 128 |, 1 1.809 207 489 78 176 815 27 232 100 168
Tuly 1,613 599 22 1 1,865 234 455 97 153 889 32 301 ‘113 180
Aug®) 1,664 592 17 1 1,695 132 566 78 137 747 500 226 112 190

1) Without import duties on armament supplies. — %) Excluding receipts from transport tax lent to Federal Railways between November 1952 and March 1958. —
%) According to the results of provisional retums.

4. Equalisation Claims*)

Millions of DM
v Equalisation Claims
Item for Deutsche for credit for insurance for building and
Total institutions s loan
ota Bundesbank 1 companies associations
I. Origin
(1) Amount of Equalisation Claims allocated ®) 22,375 8,682 %) 7.648 5,979 66
(2) Scheduled and additional redemption up to end of June 1968 2,340 — 1,349 980 ) : 11
(3) Amount of Equalisation Claims at end of June 1968 20,035 8,682 6,299 4,999 . 55
among which:
held by Fund for the Purchase of Equalisation Claims ) 786 —_ 526 255 5
II. Breakdown by deb and i rates
(1) Breakdown by debtors
(a) Federal Government 11,775 8,682 517 2,576 —
(b) Lander 8,260 - 5,782 2,423 55
(2) Breakdown by interest rates
a) non-i bearing Equalisation Claims 39 — 39 — —
(b) 3%  Equalisation Claims 13,956 8,135 5,821 — —_
(c) 3 2% Equalisation Claims 5,047 — 2 4,990 55
(d) 4Y2%s Equalisation Claims 437 — 437 — —
(e) 3%  Special Equalisation Claims 9 — — 9 —
(f) non-interest-bearing debe certificate %) 547 547 — —
(3) Total (1a+1b=2at02f) 20,035 8,682 6,299 4,999 55

") Owing to differences in method figures deviate from the values given in Table VI 5. — 1 Including equalisation claims for Postal cheque and Postal savings bank
offices. — ¥ Including title to equalisation claims which are already being serviced, i.e. on which interest and redemption is paid, although they are not yet entered in the
Debt Registers, — 3) According to Retum of the Deutsche Bundesbank as of 30 June 1968 (holdings plus equalisation claims converted into money-market paper
and non-interest-bearing debt certificate; cf. footnote %)), — €) In accordance with Art. 8 et seq. of the Law on the Red i f Equalisation Claims dated 30 July
1965. — %) Concering money supply to Berlin (West).
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.
. e s x
5. Indebtedness of Public Authorities*)
Millions of DM
Credits of Loans of domestic
Bundesbank Medium- non-banks Commu- .
Position Non- Tax term . tation | Equali- Foreign
at end Total Treasury | interest credit notes Bonded Bank Soctal and sation | Covering debt
of month ’ Book Special bills Treasury | certifi- | (Kassen- | loans?) loans in- compen- | claims claims
00, credits bonds cates®) | obliga- . Other sation 5)
credits 1) tionen) surance debt ’
funds ¢)
Total
1965 Dec. 83,006 1,408 2,340 523 805 51 1,168 11,195 24,749 6,591 6,339 1,006 20,489 3,035 3,309
1966 March 84,573 26 2,340 547 1,118 51 1,173 12,009 25,738 6,739 6,927 1,011 20.4_‘75‘ 3,120 3,302
June 84,919 217 2,254 — 830 51 1,028 11,949 26,665 6,926 7.242 989 20,421 3,116 3,231
Sep. 86,958 185 2,254 606 927 51 963 12,045 27,346 7,149 7,637 ’ 995 20,403 3,223 3,175
Dec. 92,317 '1,164 2,530 1,196 2,447 51 1,259 12,092 29,519 7.245 7,868 997 20,336 3,238 - 2,376
1967 March 95,370 14 2,516 1,619 2,975 51 2,308 12,440 31,110 7,156 8,156 1,000 20,320 3,336 2,371
June 97,547 32 2,120 1,631 3,995 51 2,673 12,963 31,869 7,111 8,229 977 20,250 3,317 2,329
Sep. 101,402 13 2,106 837 5,635 52 3,073 13,844 32,777 7,708 8,417 971 20,242 3,400 2,328
Dec. 107,201 2,220 1,603 204 7,678 51 3,189 14,230 34,114 8,387 8,690 973 20,175 3,391 2,296
1968 March 110,470 —_ 1,588 471 9,223 51 3,924 14,859 36,369 8,265 8,860 974 20,154 3,440 2,291
June 111,439 5 1,326 — 9,440 50 3.924 15,357 38,083 7,734 8,932 929 20,086 3,342 2,230
Pederal Government
1965 Dec. 33,042 921 2,340 513 670 -— 1,017 6,274 758 4,259 410 1,006 11,802 - 3,065
1966 March 33,046 —_ 2,340 547 980 -_— 1,017 6,598 756 4,426 510 1,011 11,798 —_ 3,062
June 32,181 —_ 2,254 — 655 -— 1,017 6,587 756 4,610 510 989 11,809 -— 2,995
Sep. 32,982 —_ 2,254 606 752 _— 952 6,674 676 4,798 510 995 11,805 -— 2,960
Dec. 35,607 667 3,530 1,196 2,272 — 1,210 6,667 676 4,879 535 997 11,808 - 2,170 ]
1967 March 36,243 —_— 2,516 1,619 2,800 —_— 1,834 6,517 675 4,789 535 1,000 11,793 _ 2,166 ¢
June 37,422 16 2,120 1,631 3,860 —_ 2,158 6,756 675 4,778 535 977 11,797 —_ 2,119 .
Sep. 39,594 —_ 2,106 837 5,500 -_— 2,558 7.185 650 5,347 535 971 11,788 -— 2,117
Dec. 43,493 2,062 1,603 204 7,475 —_ 2,625 7,284 750 6,102 |- 535 973 11,790 — 2,091
1968 March 44,666 —_ '1,588 471 9,020 -_— 3,290 7,173 1,672 6,007 612 974 11,770 —_ 2,087
June 44,815 — 1,326 — 9,139 — 3,290 7,489 2,643 5,539 653" 929 11,776 —_— 2,031
Equalisation of Burdens Fund
1965 Dec. 6,154 154 _— _— - - 152 1,697 456 262 382 — — 3,035 17
1966 March 6,069 2 —_ —_— -— —_ 157 1,716 426 254 378 —_— —_ 3,120 17
June 6,124 198 —_ —_ — —_ 11 1,726 426 253 378 —_ _— 3,116 17
Sep. 6,169 78 —_ -— —_ —_ 11 1,760 398 282 380 —_— - 3,223 37
Dec. 6,358 54 - — _ _— 11 1,809 501 287 423 - —_ 3,238 34
1967 March 6,718 |~ == —_ — - - 111 1,930 607 262 418 - — 3,336 34
June 6,740 — -— —_ P e _ 111 1,974 594 282 427 — —_ 3,317 36
Sep. 6,749 _ -_— —_— -_— - i 1,801 678 282 440 — _— 3,400 37
Dec. 6,828 —_ — -— —_— -— 111 1,795 758 275 461 -— - 3,391 37
1968 March 6,979 —_ —_ — — —_— 111 1,851 804 272 466 —_ _ 3,440 36
June 6,883 —_ —_ —_— —_— 111 1,864 805 260 464 —_ —_ 3,342 36
E.R.P. Special Fund
1965 Dec. 565 —_ —_ . — —_ — — 65 -— 500 —_ _ — —
1966 March 565 — - — —_— -— —_ — 65 -— 500 —_— -— —_— —
June 562 —_ - —_ — - -— —_ 62 —_ 500 -_— — -— —_
Sep. 562 —_ - —_ — —_ —_ —_ 62 —_ 500 -— — —_ —_—
Dec. 560 — - - — - — — 60 — 500 — - — —
1967 March 560 —_ — —_ —_ —_ —_ —_ 60 —_ 500, -— — —_ —
June 558 - —_ — —_ — — — [1] — 500 —_ — —_ -
Sep. 558 -—_ - — — -_— - —_ [1] —_ 500 — - — —
Dec, 706 —_ -— —_ —_ — — — 206 —_ 500 - —_ -_ -_—
1968 March 816 — — — - - - 316 — 500 - — — -
June 853 — — . _ —_ — — 353 —_ 500 — — —_ —_
Lander
1965 Dec. 17,401 333 - -— 135 51 —_ 2,646 3,514 836 1,031 _ 8,687 -— 168
1966 March 18,233 24 —_— —_ 135 51 -— 3,122 3,961 834 1,268 -— 8,676 —_ 163
June 18,612 19 —_ —_ 175 51 —_— 3,069 4,300 824 1,400 -— 8,613 —_— 161
Sep. 18,845 108 -— -—_ 175 51 -_— 3,045 4,410 823 1,513 _— 8,598 -— 123
Dec. 20,328 442 _— — 175 51 38 3,052 5,592 823 1,504 —_— 8,528 — 122
1967 March 21,649 14 — —_ 175 51 363 3,334 6,548 825 1,692, . 8,527 —_ 121
June 22,107 16 —_— _— 135 51 403 3,532 6,863 811 1,717 — $,453 — 126
Sep. 23,201 13 —_— — 135 52 403 4,160 7,151 849 1,857 —_— 8,453 -— 129
Dec. 24,188 | 158 —_ — 203 51 453 4,452 7,593 820 1,949 _— 8.385 — 123
1968 March 25,409 — - — 203 51 523 5,048 8,258 206 2,018 - 8,383 - 122
June 25,888 5 _— — 301 50 523 5,215 8,591 765 2,007 —_ 8,310 —_ 120
Local aathorities?) :
1965 Deg:. 25,844 — —_ _— -— —_ —_— 578 19,957 1,232 4,017 —_ —_ -_— 60 l
1966 Mardh 26,660 - -— — - —_ - 573 | 20,530 1225 | 4272 - — - 60
June 27,440 —_ —_ —_ —_ — — 568 21,120 1,240 4,454 - _ —_ 58
Sep. 28,400 _ —_ —_ —_— — — 565 21,800 1,245 4,735 -— _ -_— 55
Dec. 29,465 — - —_ — - — 563 22,689 1,257 4,906 —_ —_ — 50
1967 March 30,200 — — - — — -_ 660 23,220 1,260 5,010 —_ _— — 50
June 30,720 —_— —_ —_ —_— - —_— 702 23,680 1,240 5,049 —_— —_— —_ 49
Sep. 31,300 —_— _ —_ —_ —_— — 699 24,240 1,230 5,085 —_ —_ -_— 46
Dec. 31,986 —_ —_ —_ —_ —_ — 699 24,806 1,191 5,245 -— _— — 45
1968 March 32,600 — —_— _— _— — —_ 791 25,320 1,180 5,264 -_— —_ - 45
June 33,000 — — - - — — 789 | 25,690 1,170 5,307 - - - —_ 44
*) Without public authorities’ mutual indebtedness. For data on previous years see Monthly Report of the Deutsche Bundesbank, April 1967, p. 24 et seq. — 1) Special credits to,
and claims on, Federal Government (for breakdown see Table VI 10). — ?) Until 1954 including Berlin debt certificates. — 3) Disregarding bonds in the issuers’ portfolios, —
4) Including Debt Register claims. — *) For equalisation claims converted into money-market paper see Table VI 10. — % Claims of foreign agencies, and debt expressed in
foreign currency. — 7) Data other than end-of-year figures have been estimated. — Details may not add to totals because of rounding.
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"VI. Public Finances

6. Circulation of Public Authorities’ Bonded Loans and Medium-Term Notes (Kassenobligationen)!)
’ Millions of DM

Public authorities
Federal Railways and Note:
Position 1 Bonded loans Medium-term notes Federal Postal Administration Non-
at end Total : < market-
of month Total Federal E?i";h;: Local Federal E?i';:lh;: Bonded Medium- able
Total Govern- Launder | authori- Total Govern- Lander | Total term paper 9
ment Burdens ties ) ment Burdens loans notes
Fund %) Fund %)
1950 Dec. 500.4 — — —_ -— — -— _— — — — 500.4 500.4 -_— 137.1
1951 Dec. 500.3 48.8 48.8 33.8 — 15.0 — - - —_ — 451.5 451.5 1) — 160.1
1952 Dec. §83.7 418.3 418.3 183.2 — 235.1 —_— — —_— -_— 165.4 165.4 1) — 174.8
1953 Dec. 1.528.8 1,126.4 1,126.4 538.0 —_ 568.0 20.4 _— —_ — 402.4 402.4 1) —_— 164.7
1954 Dec. 2,230.2 | 1.677.8 | 1.677.8 538.5 200.0 869.1 70.2 — - — 552.4 552.4 — 157.0
1955 Dec. 2.723.5 | 2,046.1 | 2,046.1 538.5 450.0 987.4 70.2 - - — 677.4 677.4 —_ 214.9
1956 Dec. 2,701.8 | 2.024.4 | 2,024.4 505.2 450.0 996.2 73.0 -— — - 677.4 677.4 - 269.4
1957 Dec. 2,733.5 | 1,976.1 1.976.1 — 4500 | 1.254.1 272.0 — - — 757.4 757.4 — 342.2
1958 Dec. 4,434.9 2,437.5 2,437.5 —_ 550.0 1.571.§ 316.0 — — — 1.997.4 1,997.4 * — 384.7
1959 Dec. 6.378.4 3.805.1 3,134.7 299.2 750.0 1.775.9 309.6 347.5 300.0 229 2,573.3 2,242.0 331.3 377.3
1960 Dec. 7.607.6 | 4.424.0 | 3.602.2 800.0 |* 750.0 | 1,710.3 341.9 468.9 300.0 529 | 3,183.6 | 2.698.4 485.2 330.3
1961 Dec. 9.677.1 | 5.730.5 | 4,908.7 | 1.976.2 600.0 | 1,697.8 334.7 468.9 300.0 52.9 | 3,946.6 | 3,306.6 640.0 308.9
1962 Dec. 12,115.0 | 6.559.3 5,824.4 | 2,728.7 | 1,0000 | 1,678.6 417.1 380.5 311.5 42.9 | 5.555.7 | 4.697.0 858.7 337.1
1963 Dec. 15.691.2 | 8,492:4 | 7.,866.6 | 4.528.7 | 1,400.0 | 1,533.1 404.8 383.7 227.1 150 | 7.198.8 | 6.263.9 934.9 394.3
1964 Dec. 19,027.3 |10,490.6 | 9.403.0 | 5.593.1 | 1.585.9 | 1,754.8 469.2 830.5 257.1 — 8,536.7 | 7.383.9 | 1.152.8 464.7
1965 Sep. 21.678.7 |12,445.1 11,2925 6,392.2 1.916.0 2,404.1 580.2 1,152.6 895.5 257.1 —_ 9,233.6° 7.790.8 1,442.8 598.1
Dec. 22,1924 |[13.017.3 11,848.9 6.555.7 1.950.0 2,764.7 578.5 1.168.4 1.016.8 151.6 —_ 9,175.1 7.735.2 1.439.9 587.0
1966 March 22.786.0 |13,727.7 12,554.3 6,757.9 1,976.3 3.246.6 573.5 1,173.4 1,016.8 156.6 _— 9,058.3 7,698.4 1,352.9 624.7
June 22,593.6 {13,561.3 -| 12,533.3 6.757.1 2,002.4 3.205.4 568.4 1,028.0 1.016.8 11.2 —_— 9,032.3 7:672.4 1,359.9 670.3
Sev. 22,304.2 | 13,507.6 | 12,544.8 6:756.3 2,040.7 3,181.9 565.9 962.8 951.8 11.0 — B.796.6 7:586.7 1,209.9 670.3
Dec. 22.495.3 13.804.3 12,545.3 6.718.9 2.087.3 3.173.9 565.2 1.259.0 1,209.7 11.0 38.3 8,691.0 7.530.0 1.161.0 657.6
1967 March 24.405.4 15,104.7 12.796.9 6,552.7 2,139.0 3,444.4 660.8 2,307.8 1.833.5 111.0 363.3 9.300.7 7,771.7 1,529.0 647.3
June 25,329.8 16,014.3 13.,341.6 6,801.7 2,199.1 3,636.9 703.9 2,672.7 2,158.4 111.0 403.3 9.325.5 7,730.5 1,595.0 642.9
July 26,396.8 |17.016.3 |14,093.6 | 7,101.6 | 2,211.7 | 4,076.7 703.6 | 2,922.7 | 2,408.4 111.0 | 403.3 | 9,380.5 | 7,685.5 1,695.0 642.9
Aug. 26,731.5 {17.352.4 | 14,279.7 7,301.4 2.008.3 4,266.4 703.6 3,072.7 2,558.4 111.0 403.3 9.379.1 7,684.1 1,695.0 642.9
Sep. 26,995.6 |17,371.5 14,298.8 7,301.1 2.027.9 4,266.2 703.6 3,072.7 2,558.4 111.0 403.3 9,624.1 7,829.1 1.795.0 642.9
Qct. 27,298.1 |17,741.5 |14,468.8 | 7,350.6 | 2.049.0 | 4.366.2 703.0 | 3,272.7 | 2,758.4 1110 | 4033 | 9,556.6 | 7.790.6 | 1.766.0 639.5
Nov. 27,772.3 |18.216.4 |14,743.7 | 7.414.1 | 2,065.5 | 4.561.2 702.9 | 3,472.7 | 2,958.4 111.0 | 403.3 | 9,555.9 | 7,789.9 | 1.766.0 703.5
Dec. - | 27.445.5 [17,930.1 |14,740.8 | 7.413.7 | 2.,065.6 | 4.558.9 702.6 | 3.189.3 2,625.0 111.0 | 453.3 | 9,515.4 | 7,799.4 | 1.716.0 702.1
1968 Jan. 28,444.9 | 18.734.0 | 14,944.7 7,295.8 2.096.6 4,757.8 794.5 3,789.3 3,225.0 111.0 453.3 9,710.9 7,969.9 1.741.0 696.8
Feb. 29.076.5 19.089.4 | 15.,230.1 7:247.6 2,096.9 5,093.1 792.5 3,859.3 3,225.0 111.0 523.3 9,987.1 8,146.1 1.841.0 693.1
Mardh }29.132.2 19,2223 {15298.0 | 7.246.8 | 2.107.6 | 5.151.4 792.2 | 3,9243 | 3,2900 111.0 | 523.3 9,909.9 | 8,118.9 | 1,791.0 690.5
Avpril |29,413.0 |19,628.5 [15,704.2 | 7.546.4 | 2,106.5 | 5,261.0 790.3 3,924.3 | 3,290.0 1110 | 5233 | 9,784.5 | 8,093.5 | 1,691.0 689.1
May 29,630.2 [19,675.1 [15,750.8 | 7,546.2 | 2.104.0 5.310.4 790.2 | 3,924.3 3,290.0 111.0 | 523.3 | 9,955.1 8.264.1 | 1,691.0 687.1
June 29,949.2 19,680.6 | 15.756.3 7,546.0 2,111.5 5,309.0 789.8 3.924.3 3,290.0 111.0 523.3 10,268.6 8.543.6 1,725.0 686.1
Tuly 30,479.7 |20,057.5 |[16,133.2 | 7,919.8 | 2,120.8 5,303.9 788.7 | 3,924.3 | 3,290.0 111.0 | 523.3 |10,422.2 | 8,497.2 | 1,925.0 684.1
Aug. 30,469.1 | 20,060.8 16,186.5 7,969.4 2,124.9 5,303.6 788.6 3,874.3 3,240.0 111.0 523.3 10,408.3 8,483.3 1,925.0 684.1

1) The figures for bonded loans relate both to bonds redeemable by drawing after some years in which there was no redemption, and to interest-bearing Treasury bonds falling
due en bloc at the end of the period to maturity, if that period is longer than four years. Bonded loans (interest-bearing Treasury bonds) running for shorter periods are shown
as “Medium-term notes” (Kassenobligationes), In contrast with the data in Table V 4, the above figures also include, in addition to the Equalisation of Burdens Fund bonds
issued to p itled to basic p ion, the bonded loans and medium-term notes (Kassemobligationen) of the Equalisation of Burdens Bank, in so far as they were
issued on behalf of the Equalisation of Burdens Fund; on the other hand, ih the case of local authorities’ loans the issues of specific-purpose associations are disregarded. —
%) Cf. footnote 1). — 3) Interest-bearing Treasury bonds of the Federal Railways (up to March 1960 also of the Federal Postal Administration); the. paper was handed to the
creditors as security for loans obtained from them. — 4) Not including bonds temporarily converted into special Treasury bonds (see Table VI 7).

7. Circulation of Public Authorities’ Money-Market Paper‘)

Millions of DM
Public authorities Federal Railways
and Federal Postal Administration
Tax credit Note:
Positi 4 Treasury bills Tglezl::mir:;fls certifi- Treasury | Non-interest Treasury E k d
osition at en Total Ty cates?) bills bonds armarxe
of mon Total Treasury
- 8
‘ Federal Federal Total Federal Federal l:l:’endsetl;sall bonds?)
Total Govern- Linder Total Govern- Linder Launder . A
ment ment Railways | Railways | Adminis-
tration
1950 Dec. 1.510.8 811.7 758.9 498.7 260.2 2.8 — 2.8 50.0 699.1 571.5 127.6 —_ 19.5
1951 Dec. 2,443.6 1.652.3 746.0 608.2 137.8 742.7 697.8 44.9 163.6 791.3 642.1 149.2 9) —_ 54.7
1952 Dec. 2.419.7 1.192.3 176.9 110.6 66.3 853.4 102.4 162.0 1,227.4 528.3 549.1 4) 150.0 4
1953 Dec. 2.277.4 908.8 103.0 78.7 24.3 658.2 529.9 5) 128.3 147.6 1,368.6 519.6 553.2 4) 295.8 231.8 9
1954 Dec. 2,092.1 764.5 81.8 65.0 16.8 489.2 400.0 %) £9.2 193.5 1,327.6 551.8 394.7 381.1 266.7 %)
1955 Dec. 1.415.1 321.2 30.6 — 30.6 149.5 — 149.5 141.1 1,093.9 472.1 216.5 405.3 273.6 %)
1956 Dec. 1.582.7 547.7 — — —_ 409.7 - 5 409.7 138.0 1,035.0 432.9 102.1 500.0 277.09
1957 Dec. 2.,197.3 897.8 _— —_ — 661.3 -— 661.3 236.5 1.299.5 320.8 538.9 439.8 251.9
1958 Dec. 1.834.2 545.6 — - _— 311.1 — 311.1 234.5 1,288.6 398.6 590.0 300.0 382.4
1959 Dec. 1,727.2 715.5 65.2 65.2 — 394.3 230.6 163.7 256.0 1,021.7 296.8 445.0 269.9 429.3
1960 Dec. 1.987.1 1,150.5 —_ — —_ 986.3 £80.8 105.5 164.2 836.6 199.4 445.0 192.2 441.5
1961 Dec. 1.577.9 541.2 - — — 441.3 407.6 33.7 99.9 1.036.7 182.4 590.0 264.3 520.7
1962 Dec. 1.523.0 533.1 - —_ —_ 480.4 479.1 1.3 52.7 989.9 186.9 571.0 232.0 584.5
1963 Dec. 1,540.5 451.5 — —_ —_ 400.6 400.6 — 50.9 1,089.0 343.9 445.0 300.1 619.2
1964 Dec. 1,747.8 597.8 — — —_ 547.0 547.0 — 50.8 1,150.0 400.0 450.0 300.0 §21.7
1965 Sep. 2,337.1 1,300.6 580.0 580.0 — 670.0 670.0 — 50.6 1,036.5 296.9 447.0 292.6 513.6
Dec. 2.462.5 1,378.3 522.5 522.5 — 805.0 670.0 135.0 50.8 1,084.2 3422 450.0 292.0 633.6
1966 March 2,749.5 1,713.1 547.0 547.0 —_ 1.115.0 980.0 135.0 51.1 1.036.4 333.9 450.0 252.5 631.0
June 1,976.1 881.1 —_ — — 830.0 655.0 175.0 511 1,095.0 345.6 449.7 1 299.7 606.8
Sep. 2,531.2 1.584.4 606.2 606.2 _— 927.2 752 175.0 51.0 946.8 197 .4 450.0 299.4 724.8
Dec. 4,686.9. | 3,693.1 1.195.5 1,195.5 —_ 2.446.6 2.271.6 175.0 51.0 993.8 256.3 449.5 288.0 707.8
1967 March 5.413.7 4,644.3 1.618.8 1.618.8 —_ 2,975.0 2.800.0 175.0 50.5 769.4 51.0 450.0 268.4 702.4
June 6,311.6 5.677.1 1.631.0 1.631.0 — 3,995.0 3.860.0 135.0 51.1 634.5 0.8 424.8 208.9 708.3
July 6,881.2 6,231.2 1,545.0 1,545.0 - 4,635.0 4,500.0 135.0 51.2 650.0 1.0 423.3 225.7 707.8
Aug. 7,377.8 6.757.9 1.071.5 1.071.5 —_ 5.635.0 5,500.0 135.0 51.4 619.9 0.9 376.7 2423 722.8
Sev. 7.117.9 6.523.4 836.7 836.7 — 5.635.0 5.500.0 135.0 51.7 594.5 1.0 331.3 262.2 722.8
Oct. 6,866.6 6,338.6 443.7 443.7 - 5.843.0 5,640.0 203.0 51.9 528.0 0.9 240.1 287.0 742.8
Nov. 7.088.5 6,572.1 312.1 312.1 —_ 6,208.0 6,005.0 203.0 52.0 516.4 1.1 215.3 300.0 742.3
Dec. 8,683.7 7.932.8 204.0 204.0 — 7.678.0 7.475.0 203.0 50.8 750.9 0.9 450.0 300.0 740.3
1968 Jam. 11.237.8 10,488.8 1,665.0 1,665.0 — 8,773.0 £,570.0 203.0 50.8 749.0 1.0 449.2 298.8 806.9
Feb. 11,494.% 10.777.1 1,583.3 1,583.3 —_— 9.143.0 8,940.0 203.0 50.8 717.4 1.0 427.6 288.8 786.4
March 10,461.8 9.744.7 471.0 471.0 -_— 9.223.0 9,020.0 203.0 50.7 717.1 0.7 427.6 288.8 784.4
Avril 10,086.5 9,369.6 — — —_ 9,319.0 9,116.0 203.0 50.6 716.9 1.0 427.1 288.8 784.4
Mav 10.284.1 9,567.9 — -— —_ 9,517.2 9,216.0 301.2 50.7 716.2 1.1 426.3 288.8 794.5
Tune 10,138.9 9,490.2 -— -_— — 9,440.2 9,139.0 301.2 50.0 648.7 1.1 359.1 288.5 790.3
Tuly 10,117.6 9,490.1 —_ —_ —_ 9,440.2 9,139.0 | 301.2 49.9 627.5 21.0 358.9 247.6 799.3
Aug. 10,147.9 9,540.1 — —_ —_ 9,490.2 9,189.0 301.2 49.9 607.8 1.1 359.1 247.6 666.3
1) Except money-market paper deriving from the conversion of equalisation claims, Storage Agency bills, and Federal Railways’ warrants for goods. — % Land of Bavaria;
in addition, until end-1954, also Berlin debt certificates. — 3) Treasury bonds of Federal Railways and Federal Government deposited as security for loans, — #) Including

non-interest Treasury bonds special series “S* (resulting from the temporary conversion of bonds). — 5) Cf. foomote ). — %) Including Federal Treasury bonds: 1953 DM 145
million, 1954 DM 142 million, 1955 DM 138 million, 1956 DM 94 million.
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VI. Public Finances

8. Federal Finances on a Cash Basis®)

(excluding counterpart accounts and STE

G accounts). Cash income an

the outgo. — 1) Including current payment commitments towards p
claims (but see footnote 7). — ¥) Comprising, apart from the transactions specificall

to,
d out

and the ex?endlture on debt rede:
and i fun

g0 deviate from the results of the Federal Gov
primarily because they are not recorded at the time they are entered in the budgetary accounts but at the time of the actual receipt or out-payment,
and because the incurring of debt has been eliminated from the income,

Millions of DM
Financing Cash
Increase (+) Plus (+)
or
Cash Cash B::::c::f Specisl * wnﬁ::h( +) or decrease (—) . 3:!,““ of | deficit [ESN
Pertod receipts e)::;:gi— ceipts and “':i:;s;,) or credited with cu"::g::i"
expenditure deficit (—) in cash in in respect | Equalisation beginning
resources | indebtedness of coinage | of Bnrd,ens ‘of fiscal
Fund 3) year
Fiscal Years
1950/51 . . — 681 6,213 — 6.894 + 178 + 6,834 %) 362 - — 6,894
1951/52 16,138 17,107 — 969 1,286 — 2,255 — 198 + 1,718 %) 234 - — 3,258
1952;;3 20,422 19,886 _-:-_ 536 4329 + 104 I 1,237 I $21 312 —_ + 104
1953/54 21,958 20,682 1.276 6,936 - 5,660 1,454 7.030 84 —_ -— 5,660
1954/55 23,532 22,511 + 1,021 1,499 — 478 + 1,045 + 1,488 35 —_ — 478
1955/56 26,690 23,712 + 2,978 324 + 2,654 + 2,401 — 250 36 - + 2,654
1955}57 28,625 28,241 + 384 12,653 %) 2,269 + 79 + 2,273 36 + 1n — 2,269
1957/58 29,836 32,525 — 2,689 - 8 — 2,681 — 3,084 — 495 76 —_ 16 — 2,681
1959;59 31,534 33,558 — 2,024 928 o — 2,952 — 2,788 _+'_ 25 79 -— 60 -— 2,952
1959/60 34,981 36,991 — 2,010 407 — 2,417 — 143 2,248 ‘o8 + 72 — 2,417
1960 (April/Dec.) 30,360 30,703 — 343 609 — 952 — 223 4+ 646 70 — 13 — 952
1961 43,652 42,589 + 1,063 4,455 7)) — 3,392 + 78 + 3,369 94 —_ 7 — 3,392
1962 48,581 49,901 — 1,320 150 — 1,470 — 76 + 1,315 104 + 25 — 1,470
1963 51,537 54,228 — 2,691 365 — 3,056 + 53 + 2,880 151 - 78 — 3,056
1964 56,783 57,449 — 666 434 — 1,100 + 199 + 1,202 163 + 66 — 1,100
1965 61,272 63,200 - 1,928 169 — 2,097 — 246 + 1,705 158 + 12 — 2,097
1966 64,942 67,259 — 12,317 207 — 2,524 + 204 + 2,564 176 + 12 — 2,524
1967 ) 66,629 74,865 — 8,236 39 — 8,275 — 207 + 7,887 153 — 28 — 8,275
1964 1|=:1 qtr. 13,579 12,437 1 1,143 138 + 1,005 + 694 - 302 34 I 42 + 1,005
2nd qtr, 13,514 13,337 177 189 —- 12 -— 74 - 70 45 3 + 993
3rd qtr. 14,494 13,922 + 572 77 + 495 + 1,021 + 508 40 + 19 + 1,438
4th qtr. 15,196 17,753 — 2,557 31 -~ 2,588 — 1,442 + 1,069 44 - 33 — 1,100
1965 1st qtr. 14,389 13,720 + 669 EL] + 630 — 7 — 642 35 + %0 + 630
2ud qtr. 14,421 15,116 — 695 56 —_ 75 — 240 + 429 48 — 34 — 121
3rd qtr. .16,031 16,203 — 172 26 - 199 + 701 + 43 — 25 — 320
4th qtr. 16,431 18,160 — 1,729 48 — 1,777 — 699 + 1,087 32 + 4 — 2,097
1966 1st qtr. 15,727 14,995 + 732 30 + 702 + 742 + 4 33 | + 702
2:;1 qtr. 16,240 15,630 +. 610 163 + 447 — 414 I 865 36 + 0 + 1,149
3ard qtr. 16,308 17,508 — 1,200 15 — 1,215 — 334 801 50 — 30 — 66
4th qtr. 16,667 19,126 — 2,459 _ 1 — 2,458 + 210 + 2,625 57 + 14 — 2,524
1967 1st qtr. 15,689 16,537 - 848 9 - 857 — 151 + 637 36 P ] — 857
2nd qtr. 15,886 17,148 — 1,262 21 — 1,283 — 51 + 1,179 3 —_ 14 — 2,140
3rd ‘qtr. 16,910 18,744 — 1,834 27 — 1,861 + 320 + 2,172 35 + 26 — 4,000
4th qtr. 18,143 22,436 — 4,293 - 18 — 4,275 — 325 + 3,899 44 — 7 — 8,275
1968 1st_ atr. 15,948 16,083 — 135 5 — 140 + 1.040 + 1172 33 + 25 — 140
2nd qtr. 16,493 16,998 — 505 18 — 523 - 2 + 150 43 — 34 663
1966 Jan. 5,429 4,964 + 465 13 + 452 + 437 - [] 7 + 13 + 452
Feb. 3,938 4,840 - 902 10 — 912 — 455 + a7 11 — 18 — 460
March 6,360 5,190 + 1,170 [ + 1,162 + 760 — 415 14 + 1 + 702
April 4,922 4,800 + 122 167 —_ 45 -— 393 — 354 ] + 2 + 6857
May 4,487 5,131 — 44 _ 2 — 642 — 384 + 240 12 - 6 + 15
June 6,831 5,699 + 1,132 - 2 + 1,134 + 363 — 751 15 + 36 + 1,149
July 4,829 5,777 — 948 5 — 953 — 348 + 642 - 16 + 5 + 196
Aug. 4,807 5,642 — 838 5 — 840 — 10 + 724 14 - 9 — 644
Sep. 6,672 6,089 + 583 5 + 578 4+ 24 — 565 20 + 9 - 66
Oct. 4,934 5,454 — 520 — L 1 — 513 -2 + 478 13 + 1 — 581
Nov. 4,332 6,044 — 1,212 - 1 - 1,211 + 2 + 1,235 17 + 39 —1,792
Dec. 6,901 7,629 — 728 L1 — 732 + 3 + 915 22 — 26 — 2,524
1967 Jan. 5,496 5,717 - 1 — 222 + 110 + 296 [ — 3 — m
Feb. 4,000 5,147 — 1,147 2 - 1,149 — 339 + so1 17 + ] —1,371
Mard 6,193 5,673 + 520 6 + 514 + 78 — 461 13 - 1n — 887
April 4,786 5,373 — 587 6 — 593 — 47 + 531 12 - 3 — 1,450
May - 4,690 5,466 — 776 8 — 784 + 67 + 826 14 - 1 — 2,234
June 6,411 6,310 + 101 7 + 9 - 72 — 178 12 + [ — 2,140
July 5,118 5,781 — 663 20 — 683 + 308 + 994 17 + 2 — 2,823
Aug. 5,251 6,826 — 1,575 [ _-'_- 1,575 : 194 + 1,386 [ + 14 — 4,397
Sep. . 6,541 6,137 + 404 7 397 206 — 208 9 - s — 4,000
Oct 5,171 6,683 — 1,512 2 —1,514 — 349 + 1,147 11 - 7 — 5,514
Nov. 5,351 6,893 -— 1,542 — 24 — 1,518 —_— 3 + 1,502 15 + 2 — 7,032
Dec. 7,622 8,861 — 1,239 4 — 1,243 + 18 + 1,251 18 —_ 2 — 8,275
1968 Jan. 5,547 5,289 + 259 1 + 258 + 1,425 + 1,159 5 — 3 + 258
eb. 4,316 5,163 — 847 3 — 850 — m + 566 14 + 1 — 593
March 6,085 5,631 + 454 1 + 453 — 113 -— 553 14 + 27 — 140
April 5,061 5,057 + 1 2 + 3 — 167 — 212 13 - 29 — 137
May 4,943 5,890 — 947 9 — 956 — 674 + 258 16 — 8 — 1,093
June 6,488 6,051 + 437 6 + 431 + 545 + 103 14 ‘4 3 — 663
July 5,709 6,574 — 865 8 — 873 - 250 + 613 10 —_ o — 1,536
Aug. 5,306 5,871 — 565 3 — 568 + 254 + 813 16 + 7 — 2,104
*) The cash transactions recorded in this table concern in-pay and out from, the Federal accounts

at the penudle Bundesbank
s Enancial ot

mption (including repu:
Jod b n

ds

y x'nentioned, increases in indebtedness resulting fro

rchase of bonds) from
on of Debt Register
m the subsequent

allocation of equalisation claims (particularly in the fiscal years 1950/51 and 1951/52) and from the re-determination of pre-war debts and of debts
arisen towards foreign countries in the first post-war years (London Debt Agreements of 1953). — 3) Resulting from the channelling of the Equalisation
of Burdens levies through the account of the Federal Chief Cash Office (Bundeshauptkasse). — 4) Including special credit granted by Bundesbank for
subscription payment to World Bank (DM 30.3 million). — %) Including DM 32,599 million derived from transfer of equalisation claims from Lander to
Federal Government. — *) Including special credit granted by Bundesbank for payment to European Fund (DM 27.4 million). — 7) Including allocation
of Debt Register claims to pension insurance funds (DM 2,100.0 million), as well as liability to Bundesbank in respect of luation loss (DM 1,265
million) and decrease in foreign debt due to revaluation (DM 304 million). — &) DM 124 million out of total borrowing was not used for financing the
cash deficit but for covering deficits on the counterpart accounts. — ?) Apart from drawing on cash resources and from the increase in credit market
indebtedness, DM 106 million was awailable, for financing the cash deficit, from repayment of the amount mentioned in footnote ®). — Details may not
add to totals because of rounding.
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9. The Federal Government’s Indebtedness?)

V1. Public Finances

Millions of DM
|

Credits of Bonded Indebtedness to ! Note:

Bundesbank loans domestic non-banks ofe:

and Covin” ein

ation credit

Position Money- | medium- Social insurance funds and Equali- Foreign of
market term Bank sation

at end Total Special aver notes Toans compen- claims debt Bundes-
of month Book credits p_)]::) (Kassen- sation ) [ bank for
credits and obliza- Debt Other debt ) | partici-
b)) claims b ongn) “Register Loans b)) pation in

D) %) claims I.M.E.

1950 Dec. 7.289.8 578.4 _ 498.7 — _— —_ _ —_ 6,212.7 -— —

1951 Dec. 8.220.2 — —_ 1,306.0 33.8 —_— —_ —_ —_ 6,880.4 -— —
1952 Deec. 8,897.0 — 30.3 861.6 183.6 — —_ —_ —_ 7,821.8 —_ 152.7
1953 Dec. 16,725.5 _— 30.3 753.6 538.0 -_— 742.5 — _ 7,867.8 6,793.3 152.7
1954 Dec. 17,.893.8 — 30.3 607.0 538.5 _— 967.3 —-— _ 8,005.1 7.745.6 360.4
1955 Dec. 17,868.2 -_— 30.3 138.0 532.4 -_— 959.3 - _ $,129.3 8,078.9 360.4
1956 Dec. 17,614.4 —_— 30.3 94.0 3. -— 948.9 _ — 8,081.9 8,055.8 360.5
1957 Dec. 19.722.9 — 30.3 — — — 1.012.9 —_ — 10.698.2 7,981.5 360.5
1958 Dec. 20,076.5 _ 30.3 — - — 998.0 — 394.2 10.856.0 7.798.0 631.4
1959 Dec. 20,985.6 244.9 50.3 295.8 646.. 32%.0 982.4 —_ 684.6 11,061.0 6,695.2 1,160.4
1960 Dec. 22,571.9 78.0 57.7 880.8 1,268.9 325.0 1,139.5 -_ 794.9 11,170.8 6,856.3 1,329.5
1961 Dee, 25,940.5 160.1 3.832.9 407.6 2,426.3 %) 387.0 3,219.3 9 —_ 890.7 11.151.5 3,465.1 2,580.6
1962 Dec. 27,255.7 739.1 3,757 .4 479.1 3,093.0 461.0 3,197.8 — 954.2 11.171.1 3,403.0 2,101.3
1963 Dec. 30,136.1 1,732.7 3,649.7 400.6 4,895.3 610.0 3,122.6 -— 1.002.6 11.418.4 3,204.2 2,239.8
1964 Dec. 31,337.8 1,081.1 3,007.7 547.0 6,213.0 678.8 3,543.2 —_ 1,020.2 11,728.4 3,138.4 2,961.6
1965 Sev. 31,955.3 — 2,842.2 1,250.0 6,995.2 682.6 3,964.7 — 1,000.5 11,768.9 3,071.2 2.886.4
Dec. 33,042.4 920.7 2,339.6 1,192.5 7,290.3 757.6 4,209.4 50.0 1,005,.8 11.801.8 3,064.7 2.946.5
1966 March 33.046.1 _ 2.339.6 1,527.0 7.,615.1 756.4 4,376.4 50.0 1,010.8 11.798.4 3,062.4 3,040.5
June 32,180.5 — 2,253.5 655.0 7,603.4 756.4 4,559.5 50.0 989.4 11,808.5 2,994.8 3,528.5

Sev. 32,981.8 — 2,253.5 1.358.4 7,625.9 676.4 4,747.8 50.0 994.6 11,804.8 2,960.4 3,530.6

Dec. 35.606.5 667.3 2.530.2 3.467.1 7.876.9 676.4 4,828.5 50.0 997.1 11.808.4 2,169.6 3,686.6

1967 March 36,243.2 — 2,515.9 4,418.8 8,350.7 675.1 4,739.4 50.0 999.8 11,792.5 2,166.0 3,698.9
June 37,422.2 15.7 2,120.1 5,491.0 8.914.0 675.1 4,728.2 50.0 976.6 11,797.2 2,119.3 3,742.4

July 38,416.0 — 2,105.6 6,045.0 9,434.9 650.1 4,725.3 50.0 968.2 | 11,784.3 2,117.6 3,712.8

Aug 39,802.5 -—_ 2,105.6 6,571.5 9,722.8 650.1 5,297.4 50.0 969.5 11,784.8 2.115.8 3,700.7

Sev. 39,594.3 — 2,105.6 6,336.7 9,743.4 650.1 5,297.4 50.0 971.0 11,788.3 2,116.8 3,703.7
QOct. 40,740.9 479.8 2,105.6 6.083.7 9,987.6 695.1 5,925.9 50.0 971.5 11,789.0 2,117.7 3.,703.8
Nov. 42,242.6 1,288.7 2,105.6 6,317.1 10,253.1 738.1 6,101.5 50.0 972.3 11.790.3 2,090.9 3.520.2

Dee 43,493.3 2,061.8 1.603.0 7.679.0 9.909.1 750.4 6,101.5 —_ 972.7 11,789.5 2.,091.3 3,585.0

1968 Jan. 44,652.6 — 1,588.3 10,235.0 10,418.5 968.4 6,007 .4 — 973.4 11,767.3 2,087.3 3,579.5
Feb. 44,218.8 — 1,588.3 10,523.3 10.385.4 1.271.6 6,007 .4 — 974.2 11.769.2 2,087.4 3,818.2
Mal’_dl 44.665.5 —_— 1,588.3 9,491.0 10.462.6 1.672.3 6,007.4 — 974.3 11,770.2 2.087.4 3,915.7
Avpril 44,453.8 —_ 1.326.2 9,116.0 10,771.3 2,013.3 5.838.4 — 922.3 11,771.1 2,052.2 3.916.7

May 44,712.1 — 1.326.2 9,216.0 10,777.5 2,329.1 5.655. —_ 929.0 11,773.5 2,052.2 3,906.0

June 44,815.2 -— 1,326.2 9,139.0 10.779.2 2.643.1 5,539.0 —_— 929.3 11,775.8 2,030.6 3,993.9

July 45,428.5 — 1,311.3 | 9,139.0 | 11,160.2 2,929.5 | 5,498.1 — 921.7 | 11,757.8 2,025.9 | 3,973.5
Aug. 46,241.6 — 1,311.3 | 9,189.0 [11,159.3 3,693.2 5,488.5 — 922.0 | 11.759.9 2,025.9 | 3.994.1

*} For breakdown see Table VI 10. — 1) Except indebtedness to territorial authorities and special funds. — *) Book credits according to Art, 20 par. 1 item 1 (a)
of the Law concerning the Deutsche Bundesbank; in addition, the Treasury bills in circulation are counted towards the Federal Government’s credit ceiling
with the Bundesbank as laid down in that paragraph. — 3) Not including special credit for participation in International Monetary Fund. — ) Excluding
mobilisation paper. — %) Including interest-bearing Treasury bonds. By contrast with Table 6, excluding bonds in own portfolio. — % According to
figures of the Federal Debt Administration; in the case of foreign debt excluding claim resulting from post-war economic aid and claim from B.1.S., which
have been acqui Y Bundesbank. — 7) The changes are due to revision of the conversion accounts, to redemption payments and to the fact that, in
1957, the liabilities in respect of equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of the Law concem-
ing the Deutsche Bundesbank. — For equalisation claims converted into money-market paper see Table VI 10. —%) Including Development Aid loan (DM 1,176.2
million). — %) Including DM 2,100 million for redemption of liabilities arisen under Art. 90 of the Law on Wur Victims' Pensions.

10. The Federal Government’s Indebtedness
Breakdown of individual items

Millions of DM
Money-market Bonded Ioans and Equalisation claims converted
Spectal credits and claims of Bundesbank paper medium-term notes into money-market paper
: Credit for
 Position at Acquisition of claims Claim in subscriptions to Medium-

end of month respect of Non- term : Non-
relfulting nlteuftion Tr;aﬁury _li_nteren Igotel ‘?onded Total Treasury | interest
rom of ills reasury | (Kassen- oans 1) bills Treasury

post-war Bﬁ ?'? exchange va:;Ld E“;,z:?n bonds obliga- bonds

economic B parity tionen)
aid

1950 Dec. — -— —_ — —_ 498.7 — —_— — —_ —_ -—

1951 Dec. -_— —_ — — _— 608.2 697.8 —_ 33.8 — — —

1952 Dec. —_— — —_ 30.3 —_ 110.6 751.0 - 183.6 — — —_

1953 Dec. —_ —_ — 30.3 -_— 78.7 674.9 _— 538.0 —_ —_— —

1954 Dec. _— -— —_ 30.3 —_ 65.0 542.0 - 538.5 - —_ —
1955 Dec. — -_— — 30.3 -— —_ 138.0 - 532.4 1,048.3 264.0 784.3
1956 Dec. _— -— —_ 30.3 —_ _— 94.0 -— 403.5 1,429.1 366.2 1.062.9
1957 Dec. - — — 30.3 - - - —_ — 4,241.6 292.5 3,949.1
1958 Dec. —_ —_ —_ 30.3 — — — — — 4,414.5 364.4 4,050.1
1959 Dec. —_ —_ — 30.3 20.0 65.2 230.6 347.5 298.9 3.045.5 439.3 2,606.2
1960 Dec. — — -— 30.3 27.4 —_ 880.8 468.9 800.0 5,203.0 967.9 4,235.1
1961 Dec. 2,512.8 —_ 1,265.0 29.0 26.1 —_ 407.6 468.9 1,957.4 5.,291.8 1,208.0 4,083.8
1962 Dec. 2,512.8 - 1,190.2 29.0 25.4 - 479.1 380.5 2,712.5 3,768.9 1,319.7 2,449.2
1963 Dec. 2,512.8 —_ 1,082.5 29.0 25.4 — 400.6 383.7 4,511.6 | 4.689.6 932.8 3,706.8
1964 Dec. 2,010.3 —_ 943.0 29.0 25.4 — 547.0 830.5 5.382.5 2,598.6 845.9 1.752.7
1965 Sep. 2,010.3 — 777.5 29.0 25.4 580.0 670.0 895.5 6,099.7 1,957.0 468.7 1,488.3
ec. 1,507.7 — 777.5 29.0 25.4 522.5 670.0 1.016.8 6,273.5 1,064.4 363.7 700.7

1966 March 1.507.7 -— 777.5 |+ 29.0 25.4 547.0 980.0 1,016.8 6,598.3 1,324.8 348.2 976.6
June 1,507.7 125.0 566.4 29.0 25.4 — 655.0 | 1,016.8 6.586.6 1,475.6 437.0 1.038.6

Sep. 1,507.7 125.0 566.4 29.0 25.4 606, 752.2 951.8 6,674.1 795.4 95.2 700.2

Dec. 1.784.4 125.0 566.4 29.0 25.4 1,195.5 2,271.6 1.209.7 6.667.2 877.8 213.4 664.4

1967 March 1.770.1 125.0 566.4 29.0 25.4 1.618.8 2,800.0 1.833.5 6.517.2 1,769.1 212.4 1.556.7
June 1,770.1 93.7 201.9 29.0 25.4 1,631.0 3,860.0 2,158.4 6.755.6 1.524.2 246.5 1.277.7

Julv 1,755.6 93.7 201.9 29.0 25.4 1,545.0 4,500.0 | 2,408.4 7.026.5 1.532.0 511.8 1,020.2

Aug. 1,755.6 + 937 201.9 29.0 25.4 1,071.5 5,500.0 2,558.4 7,164.4 1.861.8 831.5 1.030.3

Sev. 1.755.6 93.7 201.9 29.0 25.4 836.7 5,500.0 2,558.4 7,185.0 2,033.5 957.2 1,076.3

Oct. 1,755.6 93.7 201.9 29.0 25.4 443.7 5.640.0 2,758.4 7.229.2 3,178.2 2:,242.1 936.1
Nov. 1,75%.6 93.7 201.9 290 25.4 312.1 6,005.0 2,958.4 7,294.7 3,955.2 3,110.5 844.7

Dec. 1.253.0 93.7 201.9 29.0 25.4 204.0 7.475.0 2,625.0 7.284.1 2.244.5 1.621.0 623.5

1968 Jan. 1.238.3 93.7 201.9 29.0 25.4 1,665.0 8,570.0 3,225.0 7,193.5 1,522.2 1,032.9 489.3
Feb. 1,238.3 93.7 201.9 29.0 25.4 | 1.,583.3 8.940.0 | 3,225.0 7.160.4 1,305.2 812.1 493.1
March 1,238.3 93.7 201.9 29.0 25.4 471.0 9,020.0 | 3.290.0 7.172.6 | 2.017.4 1,524.0 493.4
Avpril 1.238.3 62.5 —_— — 25.4 — 9,116.0 | 3.290.0 7,481.3 1,466.1 1.062.3 403.8

May 1,238.3 62.5 -— -_— 24.4 -— 9.216.0 3,290.0 7.487. 2,013.8 1.617.5 396.3
Tune 1.238.3 62.5 -_— —_ 25.4 _ 9,139.0 3,290.0 7,489.2 1,579.1 1.215.1 364.0

July 1,223.4 62.5 — — 25.4 — 9,139.0 | 3,290.0 7,870.2 | 2,269, 1,943.6 326.3
Aug. 1,223.4 62.5 — — 25.4 — 9,189.0 | 3,240.0 7,919.3 2.066.1 1,742.4 323.7

1) Excluding bonds in own portfolio.
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'
VIL. Foreign Trade and Payments
VI ; Further details regarding the balance of
* Forexgn Trade and Paymcnts payments are currently published in Series 3
L) " £ 3
1. Important Items in the Balance of Payments*) sBalancea-log-Paviments statistics” of the
. tatistical Supplements.
: Millions of DM PP
1. Balance of current items and capital movements
.
1. Current items : Capital transactions (capital export: —) %) ~ Net Residual
Net balance item
movement Net transactions Net long-term Net short-term of of the
Period of gold in goods and services Net Net capital transactions capital transactions current balance
and . ———| transfer overal} itelﬁl of
exchange Total Balance payments | capita . an payments
1y | of Services | (expendi-| trans- . Official . Official capital
Total | . 1ode % ture: —) | actions Total Private 56 Total Private ) move- (less )
8) . ments
1950 — 564 | — 407 |— 2,472|— 3,012{ + 540 | +2,065 | + 207 | + 458 . + 458 | — 251 | — 251 - — 200 | — 364
1951 +2,038 +2,341 |+ 812]— 149/ -+ 961| 41,529 | -+ 87 | — 149 . — 149 | + 236 | + 236 —_ +2,428 | — 3%
1952 +2,761 +2,528 |+ 2,368|+ 706/ +1.662} + 160 | — 23 | — 586 | — 15 | — 571 | + 563 | 4+ 477 | + 86 | 42,505 | + 256
1953 +3,614 +3,793 |+ 4,244+ 2,516| +1.728| — 451 | + 50 | —1,645 | — 61 | —1,58¢ | +1,695 | -+ 395 | +1,300 | +3,843 | — 229
1954 +2,782 +3,609 |+ 4,083+ 2,698 +1.385| — 474 | . 375 | — 518 | — 264 | — 254 | + 143 | + 305 | — 162 | +3,234 | — 452
1955 +1,851 +2,205 |+ 3,039+ 7,245 +1,794| — 834 | — 450 | — 381 | — 110 | — 271 | — 69 |+ 119 | — 188 | +1,755 | + 96
1956 +5,014 +4,377 |+ 5,600|+ 2,897 +12,703 | —1,223 4+ 152 | — 455 + 134 | — 589 + 607 + 894 | — 287 | +4,529 | + 485
1957 +5,122 +5,764 |+ 7,643+ 4,083 +3,560' —1,879 | —2,305 | — 440 | + 322 | — 762 | —1,865 | — 55 | —1,810 | +3,459 | -+1,663
1958 +3,188 +5,856 |+ 7,874+ 4,954 +2.920, —2,018 | —2,305 | —1,457 | — 507 | — 950 | — 848 | — 761 | — 87 | +3,551 | — 363
1959 2,204 44,249 |+ 7.549| + 5.361| +2.188, —3,300 | —6,461 | —5,660 | —1,365 | —4,295 | — 801 | —1,263 | + 362 ( —2.212 | + 3
1960 8,007 +4,794 |+ 8,253]+ 5,223 +3.030: —3,459 | +1,727 | — 99 +1,i40 | —1,239 | +1,826 +2,844 | —1,018 +6,521 | +1,486
1961 —1,928%) | 42,941 |+ 7,387|+ 6,615 + 772| —4,446 | —5,280 | —4,236 | + 885 | —5,121 | —1,044 | + 281 | —1,325 | —2.339 | + 411
1962 — 552 | —1,783 |+ 3.413|+ 3.477| — 64 —5,196 | + 186 | — 336 | + 937 | —1,273 | + 522 | + 358 | + 164 | —1,597 | +1,045
1963 +2,572 + 912 |+ 5,968+ 6,033 — 64! —5,056 | +2,178 | +1.612 | +2,993 | —1.381 | + ses | + 743 | — 177 | +3,090 | — 518
1964 + 12 + 155 |+ 5.370|+ 6,081 — 711 —5,215 | —2,061 | — 873 | 4+ 373 | —1,246 | —1,188 | + 276 | —1.464 | —1,906 | +1,918
1965 —1,506 | —6,523 |— 175/+ 1,203| —1,378| —6,348 | +2,416 | + 942 | -+2,230 | —1,288 | +1,474 | + 644 | 4+ 830 | —4,107 | +2,601
1966 +1,030 + 299 |4 6,545+ 7.958 —1,413 | —6,246 | + 202 | —2,265 | 41,825 | —4,090 | 42,557 | +1,492 | +1.065 | + 591 | + 439
1967 + 413 +9,713 | +15,968| +16,862| — 894 | —6,255 | 7,867 | —3.208 | —1,770 | —1.438 | —4,659 | —4,852 |+ 193 | +1,846 | —1,433
1960 1st qtr, + 353 +1,608 |+ 2,347|+ 1,375|+ 9721 — 739 | —1,454 | — 593 | — 380 | — 213 | — 861 |+ 118 | — 979 | + 154 [ + 199
2nd qtr. 43,458 + 724 |+ 1.667|+ sy4l+ 793 — 943 | 41752 | — 248 | + 101 | — 349 | +2,000 | +1,770 | + 230 | +2,476 | + 982
Ird qtr. +2,633 + 845 |+ 1,666+ 1,148/ + 518 — 821 | <+ 695 + 67 + 420 | — 353 + 628 + 537 | + o1 | 41,540 | +1,093
4th qgtr. +1,563 | +1,617 |+ 2,573|4 1.826]+ 747 | — 956 | + 734 | + 675 | + 999 | —-324 | 4+ 59 | + 419 | — 360 | +2,351 [ — 788
1961 15t gtr. +1,2128) | +1,877 |+ 2,709+ 1,919/ + 790 | ~— 832 [ 1,212 + 586 + 833 | — 247 | —1,798 | --1,548 | — 250 | + 665 + 547
2nd qtr. —1,892 + 875 |4 1,943+ 1,708| + 235| —1,068 | —3.810 | —3.347 | + 149 | —3.496 | — 463 | — 140 | — 323 | —2,935 | +1,043
3rd qtr. —1,995 + 111 |+ 1,343+ 1,720, — 377 | —1,232 | —1,504 | — 573 | — 137 | — 436 | — 931 [+ 89 | —1,020 | —1,393 | — 602
4th qtr. + 747 + 78 |4 1,302+ 1268 + 124 —1,314 | 1,246 | — 902 | + 40 | — 942 | 42,148 | +1,880 | + 268 | +1,324 | — 577
1962 1st qtr. —2,055 — 315 I+ 956{+ 618+ 338 —1,271 | 3,033 + 129 | 4+ 388 | — 259 | —3,062 | —2,999 | — 163 | —3,348 | +1,293
2nd qtr, + 767 | — 257 |+ 1,069+ o38/+ 131| —1,326 | + se2 | — 262 | + 7 | — 269 | 4+ 824 | +1,044 | — 220 [ + 305 | + 462
3rd qir. + 733 | — 649 |+  437|4+ 969 — 532| —1.086 | 41,550 | — 96 | + 237 | — 333 | +1,646 | +1,431 | -+ 215 } + 901 | — 168
4th qtr. + 3 — 562 |+ os1l+ osal— 1| —1,513 | 1,007 | — 107 | + 305 | — 412 | 1,214 | + 882 | + 332 | + 545 | — 542
1963 1st qtr. — 96 - 331 [+ o990/ 751 + 239| —1,321 | — 48 + 505 + 657 | — 152 — 5§53 — 805 + 252 — 379 + 283
2nd qtr. +1,000 | ~— 282 |+ 1,037/4+ 1,181 — 144 | —~1,319 | + 973 + 378 | + 884 | — 506 | + 595 | 4+ 98 |+ 497 | 4+ 691 | + 309
3rd qtr. + 695 | — 567 |+ 750|+ 1,263 — 513| —1,317 | 41,032 | * 671 | + 908 | — 237 | 4+ 361 | — 46 | + 407 | + 465 |+ 230
4th qtr. + 973 | 42,092 |+ 3,191+ 2,837 + 354| —1,099 | + 221 | * 58 | + 544 | — 486 | + 163 | +1,496 | —1.,333 | 42,313 | —1,340
1964 1st qtr. + 8 +1,137 |+ 2,333/ 4 2,389| — 56| —1,196 | —2,237 -| + 230 | 4+ 495 | — 265 | —2,367 | —1,610 | — 757 | —1,000 | +1,008
2nd qtr. + 121 + 450 |+ 1,962(+ 1,973 — 11| —1,512 | — 673 | — 997 | — 751 | — 246 | + 324 | + so1 | — 177 ; — 223 ! + 344
3rd qtr. — 426 | —1,014 |+ 186!+ 685 — 499| —1,300 | — 98 | — 136 | + 127 | — 263 | + 38 | — 38 |+ 76 | —1212 | + 786
4th qtr. + 309 | — 318 |4 8894 1,034/ — 145| —1,207 | + 847 |+ 30 | 4+ 502 | — 472 | + 817 | +1,423 | — 606 | + 529 | — 220
1965 1st qtr. — 510 | — 358 |+ 1,003|+ 1,098/« 5| ~1,451 | —1,426 | + 330 | 4 511 | — 181 | —1,75¢ | —1.878 | + 122 | —1,784 | +1.274
2nd qtr. —1,273 | —2,720 |— 832|—  46{— 786| —1,888 | + 106 | + 269 | + 609 | — 340 | — 163 | — 4 | — 159 | —2.614 | +1,441
3rd qtr. — 8 | —2,760 |— 1,252|— 453 — 799| —1,508 | 2,159 | + 169 | + s07 | — 338 | 41,990 | 1425 |t 565 | — 601 | + 593
4th qtr. + 185 | — e85 [+ s16|+ 04|+ 212 —1501 | +1,577 | + 174 | + 603 | — 429 | 41403 | 41,001 | + 302 |+ 892 | — 707
1966 1st qtr. —1,177 | —1,199 |+ 4so|+ 846]— 366| —1,679 | — 762 | + 240 | + 580 | — 340 | 3,002 | — 852 | — 150 [ 1,961 | + 784
2nd qtr. + 170 | — 636 |+ o33|+ 1,376 — 443| —1,569 | + 342 | —1.708 | + 495 | —2,203 | 42050 | + 445 | T1,605 | — 294 | + 464
3rd qtr. + 745 | + 146 |+ 1,574+ 2,258 — 684| —1,428 | + 570 |+ 238 | 4 572 | — 334 | 4 332 | 4 374 | — 42 [+ 716 | + 29 ‘:
.4th qtr. 41,202 | +1,988 |4 3,558+ 3,478/ + 80| —1,570 | + 142 | —1,035 | + 178 | —1.213 | 41,177 | 41,525 | — 348 | +2,130 | — 838
1967 1st qtr. + 142 | +2,645 |+ 4,197]+ 4,331| — 134| —1,552 | —3,390 | — 355 | — 154 | — 201 | —3,035 | —2,688 | — 347 [ ‘745 | + 887
2nd qtr. — 926 +2,506 |4 4,153|+ 4,439| — 286 | —1,647 | —2,577 | — 984 | — 635 | — 349 | 1,593 | —1,258 | — 335 (- 71 | — 855
3rd qtr. 4+ so1 | 41,540 |+ 2,985|+ 3.795| — 810| —1,445 | — 773 | — 760 | — 452 | — 308 | _ 13 | — 641 | * 628 | 4+ 767 | + 34
4th qtr. + 306 | 43,022 |+ 4,633+ 4297 + 336| —1.611 | —1,127 | —1L109 | — 529 | — 580 { _ 18 | — 265 | T 247 | +1,895 | —1.499
1968 1st qtr. +1,543 +3,110 |+ 4,627|+ 4,336 + 201 —1,517 | —3,431 | —1,814 | —1,633 | — 181 | —1,617 | —1,783 | 4+ 166 | — 321 | +1,864
2nd qtr. 41,190 | +2,045 |+ 3,636+ 3,419+ 217 —1,591 | —1.349 | —2,867 | —2,570 | — 297 | +1,518 | +1,525 | — 7 | + 696 | + 494
1967 Jan. —1,014 4+ 740 |+ 1,278{+ 1,427 — 149| — 538 | —2,810 | — 46 + 13 | — 59 | —2,764 | —2,388 | .— 376 | —2,070 | 41,05
Feb. + 845 4+ 973 |+ 1,504|4 1,410/ + 94| — 531 | — 477 | — 148 | — 61 | — 87 | — 329 | — 480 | + 151 | + 496 | + 349
March + 311 + 932 |+ 1,415(4 1,494/ — 79| — 483 | — 103 | — 161 | — 106 | — 55 4+ 58 + 180 | — 122 | + 829 [ — 518
April — 89 +1,259 |+ 1,803|+ 1,844 —— 41| — 544 | — 969 | — 339 | — 237 | — 102 | — 630 | — 507 | — 123 + 200 | — 379
May — 582 + 567 |+ 1,062|+ 1,285 — 223 — 495 | —1,276 | — 73 + 8 | — 81 | —1203 | —1,073 | — 130 | — 709 | + 127
June — 258 4 680 |+ 1,288+ 1,3101— 22| — 608 — 332 — 572 — 406 | — 166 + 240 + 322 | - 82 + 348 | — 603
July + 192 | + 662 |+ 1,133|+ 1,300, — 167 — 471 | —1,050 | — 243 | — 95 | — 148 | — 807 | — 946 [ + 139 | — 388 | + 580
Aug. —_ 3 + 30 [+ 514+ 98§J— 471| — 484 | + 245 | — 239 | — 137 | — 112 | 4 484 | + 268 | + 216 | + 275 | — 278
Sep. + 612 + 848 |+ 1,338|+ 1,510/ 172 — 490 | + 32 | — 278 | — 230 | — 48 |+ 310 |+ 37 | + 273 | + 880 | — 268
Oct, + 260 | +1.368 [+ 1,864+ 1,639 + 225| — 496 | — 853 | — 567 | — 490 [ — 77 | — 286 | — 263 | .— 23 + 515 | — 246
Nov. + 495 + 945 |+ 1,908+ 1,170 + 238 | — 463 | — 829 | — 517 | — 182 | — 335 | — 312 | — 637 [ 4+ 325 | + 116 | + 379
Dec. — 368 + 709 |+ 1,361|+ 1,488 — 127 — 652 + 555 [ — 25 + 143 | — 168 + 580 | + 635 [ — 55 +1,264 | —1.,632
1968 Jan. — 664 | + 578 |+ 1,128+ 1.264*-—- 136 — 550 | —2,991 | — 461 | — 325 | - 136 | —2,530 | —2,903 | + 373 | —2,413 | +1,749
Feb. +1,022 +1,075 |+ 1,516|+ 1,297 4+ 219| — 441 | — 450 | — 613 | — 656 | + 43 | + 163 | + 392 | — 229 | + 625 | + 397
Mard +1,185 +1,457 |+ 1,983|+ 1,775/ + 208 — 526 | + 10 | — 740 | — 652 | — 88 | + 750 | + 728 | + 22 | +1,467 | — 282
April + 13 | + 748 [+ 1,184|4+ 1,300/ + 84 — 436 | — 700 [ — 556 | — 423 | — 133 | — 144 | — 141 | — 3 |+ 48 | — 135
May — 488 | + 836 |+ 1,346/+ 1,301+ 45| — 510 | —1,475 | — 696 | — 574 [ — 122 | — 779 | — 865 | + 86 | -~ 639 | + 151
June +1,665 + 461 |+ 1,106+ 1,018 + 88| — 645 | + 826 | —1,615 | —1573 [ — 42 | +2,441 | +2,531 | — 90 | +1,287 | + 378
July 4+ 78 |-+ 388 |+ 923+ 1,395|— 472 — 535 | — 628 | —1,439 | —1,204 | — 235 | -+ 811 | + 298 | + 513 | — 240 | -+ 318
Aug.?) + 236 | + 413 |+ 875|4+ 12450 — 370! — 462 | + 129 | —1,355 | —1,324 |— 31 | +1,488 |+ 790 | + 694 | + 542 | — 306
\ !
") As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. — !) Change (net) in monetary
reserves of the Deutsche Bundesbank (Increase: +). Excluding the foreign assets of the Deutsche Bundesbank — taken into account under official long-term capital trans-
actions — which mainly relate to the .B.R.D. bonds and I.B.R.D. notes contained in the item “Securities® of the Bundesbank Return. From January 1959 onwards including
changes on letter-of-credit cover accounts and changes in the liabilities on .Deposits of foreign depositors”. — ) Special trade according to the official foreign trade statistics;
imports c.i.f., exports f.0.b.; for 1957 and 1958 including imports of the Federal Government subsequently reported and not recorded ir the official foreign trade statistics
for those years. — %) Excluding expenditure on freight and insurance costs contained in the c.i.f. import value, but including net balance of merchanting trade and other supple-
mentary trade items. — 4) Capital transactions are classified as “Private™ or "Official® according to the sector to which the German party engaged in the tr ion belongs. —
5) Cf. footnote 1), — ©) Including special transactions; cf. footnote 8) to Table VI 3. — ?) Net errors and omissions; mainly due to changes in the terms of payment. —
%) Disregarding the d in the Deutsche Bundesbank’ vy teserves due to the DM revaluation. — P) Provisional.
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. . . . . VII. Foreign Trade and Payments
2. Service Transactions with Foreign Countries™)

(incl, supplementary trade items 1)) Millions of DM

1966 1967 1968
Item 1965 1966 1967

2nd qtr. | 3rd qtr. | 4th gtr. | 1st qtr. [2nd qtr. | 31d qtr. | 4th gtr. | 1st qtr. | 2nd qtr. | May June July
Total Receivts 18,235 | 20,519 22,346 | 4.854| 5.816| 5.612| 4,767 5.349 |  6.023 6,207 | 5,290 5.734| 1.966| 1.986| 2,171
Expenditure | 19,613 | 21,932 | 23.240| 5,297 6,5007 5,532 4,901 5,635 6,833 5,871 | 4,999 | 5.517| 1,921 1,898 | 2,643
" Balance —1,378 | —1.413 | — 894 | — 443 | — 684 {4+ 80|— 134 | — 286 |— 810+ 336{+ 201 |+ 217 |+ 45|+ 82| — 472
1. Services. total » Receints 17.589 | 19,759 | 21,578 | 4.800| 5.483 | 5.296| 4.718 5,271 5,706 5,883 1 5,153 | 5.606 | 1,908] 1,938| 2,150
Expenditure | 18,758 | 20,724 | 22,275 | 4,983 6,249 | 5,292| 4.643 5,415 6,627 5,590 | 4,779 | 5.334| 1,863 1.835| 2,581
Balance ~1,169 | — 965 | — 697 |- 183 |— 766 |+ 4|+ 75— 144 |— 921 |4 293 |4+ 374 |+ 272 |+ 45|+ 103 | 431
(1) Travel 3 Receipts 2,786 3,065 [ 3.359 746 | 1,100 705 604 829 1,147 779 624 937 310 327 477
Expenditure 5336| 6,131 6,086 1,458 2,617 1,139 1.079 1,461 2,530 | 1.016] 1,039 1.566 474 626 980
- | — i
Balance —2,550 | —3.066 | —2,727 | — 712 | ~1,517 | — 434 |~ 475 | — 632 | 1,383 | — 237 | — 415 | — 629’— 164 |— 299 — 503
(2) Transportation ) 5) Receipts 5.935| 6.505! 6.977| 1,637 1,703 1.705| 1.565 1,670 1,843 1,899 1,706 1,828 647 618 677
i Exvenditure 2,703 | 2,936 3,368 701 814 767 742 787 900 939 833 800 302 261 317
Balance +3.232 [ +3.569 | +3.609 | + 936 |+ 889+ o38|-+ 823 |+ 883 |+ 943 |+ 960+ 873 +1.028 |+ 345 |+ 357 | + 360
(a) Freights 9 ® Receivts 4,087 | 4,436| 4,761| 1,105 1,148 | Tt1.151) 1,123 1,123 1,206 1,309 1.219| 1,231 434 410 457
Exvenditure 212 186 207 48 50 45 44 52 58 53 53 51 17 17 16
hich ’ Balance +3.875 | +4,250 | +4.554 | +1,057 | +1,098 | +1.106 | +1.079 | 41,071 | +1.148 | +1.256 | +1.166 | +1,180 |+ 417 |+ 393 | + 441

among w. : .
Marine freights Receipts 3.401] 3,619| 3,828 908 939 924 901 902 962 1.063 991 993 357 328 370
(b Passenger traffic ¢ Receipts 888! 1,026 1.127 268 316 269 190 301 360 276 203 332 116 121 132
Exvenditure 838 907 | 1,002 201 282 240 205 246 29% 256 205 235 ! 82 82 93
Balance + so|+ 119|+ 125+ 67|+ 34|+ 29— 15|+ 55 4 65|+ 20i— 2|+ o7l4+ 34|+ 39|+ 30
(¢) Harbour services ") % Receipts 689 773 819 199 178 217 193 188 208 230 219 200 75 63 64
Exvenditure 1,312 1.464| 1.658 336 392 391 197 402 399 460 430 402 159 129 145
Balance — 623 | — 691 |-~ 839 | — 137 |—~ 214|— 174|— 204 | — 214 o= 191 |~ 230 | 211 |— 202 |— 84 |— 66|_ g1
(d) Repairs to means of Receipts 173 163 163 37 36 43 30 35 4 56 36 38 13 15 10
transport ¥) Exvenditure 13 10 17 3 3 1 6 3 4 4 5 3 1 1 1
Balance + 160| 4+ 153 |+ 1464+ 34|+ 33(4+ 2|4 24|+ 2|4+ 38|+ s2|4+ 31|+ 35|+ 12|+ 14|+ .o
(¢) Other transport Receipts 98 107 107 28 25 25 29 23 27 28 29 27 9 9 14
services 19) Expenditure 328 369 484 113 87 90 90 84 144 166 140 169 43 32 62
Balance — 230|— 262 377~ B85|— 62— 65|— 61| 61— 117 | 138 |ww 1211 |— 82 |— 34|— 23|_ 43
3 1 s Receipts 474 521 620 127 135 140 137 153 158 172 154 162 54 54 52
(3) Insurance 9 %) Exvenditure 513 603 659 141 166 162 146 176 159 178 121 146 49 49 57
Balance — 39| — 82|— 39| 14| 31|— 2|= 9|— 23|_ 1|— 6}+ 33|+ 16|+ 5|+ 5(_ 5
4) Investment income Receipts 1,361 | 1.559| 1,782 343 410 485 374 421 400 587 481 509 139 263 196
{4) Investment incom Expenditure 3,223 3,200 3,730| . 784 757 | 1.067 662 879 | 1039 | 1.150 668 883 328 325 o
’"};‘::r;’:f;;mm“undeuhe Balance —1.862 | —1.641 | —1,948 | — 441 | — 347 |— 582 — 288 | — 458 | . 639 | — 563 {— 187 |— 374 |— 189 |— 62|_ o993
London Debt Agreements 11} Expenditure 61 62 29 8 21 13 8 6 7 8 18 6 5 0 6
(5) Government %) ’ Receipts 4,365 5,192 5,535 1,232 1,452 | 1,391 1,225 1,443 1,402 1,465 1,343 | 1,399 515 410 436
Exvenditure 788 887 988 188 252 236 | . 248 3 153 250 155 177 44 42 47
whidh: - — N
“mﬂ‘c"ﬁm"}‘mm foreien Balance +3.577 | +4.305 | +4.547 | +1,044 | +1.200 | +1.155 |+ 977 [ 41,106 | +1.249 | +1,215 | +1.188 | +1.222 |+ 471 |+ 368 | + 330
military agencies 1%) Receipts 4124 4,894 5237| 1,147 1364 1.312| 1,164| 1,342 1.346 | 1,385 1,285 | 1,318 497 380 419
(6) Other services Receints 2,668 | 2,917 3,305 715 683 870 813 755 756 981 845 | 771 243 266 312
Expenditure 6.195] 6,967 7.444( 1,711| 1.643 | 1,921 1,766 1.775 1.846 | » 2,057 1,963 | 1,762 666 532 701
Balance —3.527 | —4,050 [ —4.139 | — 996 | — 960 | —1.051 | — 953 | —1,020 | —1,090 | —1,076 | —1.118 | — 991 | — 423 |— 266 | — 389
(a) Commissions, publicity ~ Receipts 324 324 352 83 74 84 90 79 85 98 96 107 34 - 41 33
and trade fairs Exvenditure 1.919( 2,132 2,303 525 491 594 555 577 554 617 639 561 210 173 238
Balance —1.595 | —1,308 | —1.951 | — 442 |— 417 | — 510 |~ 465 | — 498 | — 469 | = 519|— 543 | — 454 |— 176 |— 132 | _ 200
(b) Licences and patents Receints 320 314 380 85 77 85 94 93 89| ' 104 95 97 37 27 27
. Expenditure 783 806 888 188 182 214 231 212 212 233 254 182 60 55 71
Balance — 463 | 492| — 508 (. 103|— 105|— 129 | 137 | — 1190 | — 123 | — 120|— 150|— 85| _— 23| — 28| 44
(c) Film business Receints 32 31 33 ] 8 8 10 9 8 6 10 6 2 3 1
Exvpenditure 136 135 155 35 30 34 43 42 32 38 37 27 9 9 12
Balance — 104|{— 104|— 122§ — 26 — 22— 26— 33| 33| — 24|_ 33— 27—~ 2[— Ti— 6l— 11
(d) Personal services Receipts 535 614 726 159 | 153 162 169 161 164 232 203 176 54 56 85
; Exp. 14) 15) 1,343 1,611 1,494 415 385 442 362 370 366 396 379 374 146 114 147
Balance — 808} — 997 | 768|— 256|— 232|— 280 — 193 |.— 209 | 202} — 164w 176 |— 198 |— 92| 58— &2

(e) Construction and K

assembly work, repairs  Receipts 621 800 884 186 225 222 215 220 201 248 254 223 67 80 59
Expenditure 789 966 1,075 239 213 279 233 233 296 313 262 243 88 69 86
. - Balance — 168).— 166 |— 191 — 53|44 12— 57{— 18| — 13{— 95| __ g5|— B{— 20|— 21|+ 11{— 37
() Overhead expenses Receipts 166 220 192 43 23 108 32 32 47 81 42 39 8 15 40
Exvenditure 232 286 330, 63 78 71 75 65 98 92 78 109 55 28 33
Balance — 66|— 66— 138|—~ 20— 55|+ 37—~ 43|~ 33|— s51|— 11|]— 36|— |— |- 13|+ 7
(2) Federal Postal - Receivts 28 25 34 6 7 6 8 10 5 1 11 9 4 2 3
Adminiseration Exvenditure 59 79 76 14 33 17 16 23 24 13 26 16 9 4 13
Balance - 31|— 54|— 4£2|— 8|— 26|— 1N|{— 8|— 13| 19| = 2|= 15|— 7/— 5|0 2|— 10
"(h) Other services Receipts 642 589 704 144 116 195 195 151 187 201 134 114 37 42 59
Exvenditure 934 952 | 1,123 232 231 270 251 253 264 355 288 250 89 80 101
' . Balance — 292|— 363 |— 419~ 88| — 115(— 75| 56| — 102|— 107 | — 154|— 154! — 136 |— 52| — 38|_— 42
II. Supplementary trade items1) Receipts 646 760 768 54 333 316 49 78 317 324 137, 128 58 48 21
Exvenditure 855 | 1.208 965 314 251 240 258 220 206 281 220 183 58 63 62
Balance — 209 |— 448 {— 197 |— 260 |+ 82|+ 76]— 209 |-— 142 |4+ 111 |+ 43|~ sa}—- 55 4+  o0l— 15|— 41

‘) Item “Services”, contained in Table VII 1, broken down for those periods on which complete data are already available. — 1) Balance of merchanting trade and other supplementary
items. — ) Cf. footnotes ¢), 5) and 7). — %) Cf. footnote ¥). — ¢) Excluding expenditure on freight and insurance, respectively, which is contained in ‘the c.i.f. import value. — %) In-
cluding receipts of German maritime shipping and of German insurance companies, respectively, from German exporters and importers. As far as payments of German exporters are
concerned, they result in corresponding receipts of exporters under c.i.f. export contracts;. were, however, payments of German importers are concerned, these are included as expenditure
in the c.i.f. import value. — ¥) Payments by residents for using foreign means of transport in frontier-crossing traffic ~ except for the use of foreign railways and foreign airlines —
are reported together with the other travel expenditure and cannot be shown separately. — 7) Excluding receipts, contained in the balance of trade (special trade), from the export of
ships’ and aircraft’s fuel and other supplies. — ® Including receipts from and expenditure on corresponding services in overland transport. Cf. footnote 9. — %) Excluding emergency
repairs which are included in harbour services. — 1) Chiefly wagon rent and charter fees. — 1) Excluding interest paid under the London Debt Agreements on German-held external
loans. — 1) Services used or rendered by German or foreign government agencies and not included in any other balance-of-payments item. — 1) Receipts in respect of deliveries made
and services rendered. — M) Excluding foreign workers® remittances, which are shown separately under transfer payments, — 1) Including private payments for pensions, which can be
ascertained separately only in the case of expenditure.
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VII. Foreign Trade and Payments R

3. Capital Transactions with Foreign Countries®)

' Millions of DM
1967 1968
Ttem 1964 1965 1966 1967 - -
1st qtr. |2nd qtr. | 3rd qtr.‘éth qtr. | 1st qtr. |2nd qetr. | June Tuly | Aug.?)
A. Long-term capital transactions
(except special transactions)
1. Private capital transactions
(1) Net German capital invest-
ments abroad, total —2,015 | —1,955 | —2,536 [ —3,394 | — 739 | — 745 |— 989 | — 921 | —1,859 | —2,739 | —1,657 | —1,413 | —1,425
of which:
Fixed-interest securities — 489|— 393|— 524|— 482|- 171 |— 36 |— 54— 221} — 366|—1,424 | — 963 — 288 — 779
Shares ) — 346 | — 673 |— B892| —1,462f— 195 |— 247 |— 734 | — 286 |— 594 | — 497 |— 142|— 145 |— 198
Business or capital interests '
not embodied in security
form — 457 )— 406 |— 475]— 391 |~— 154 |— 62 |— 54|— 121 |— 78| — 103|— 52|— 29— 15
Credits and loans — 561 |— 266 |~— 442 |— 874{— 181 | — 359 |— 101 |— 233 |— 774 |— 652 |— 475 |— 925 — 412
Real estate — 179} 207 |— 191 |~ 174|— 36| = 38 |e= 44|— S56|— 41;— 60— 24|— 24|— 21
Other ) + 17|— 10|— 12|— ‘11|—= 2|= 31— 2|{— 4|— 6|— 3|— 1l— 2|~ O
(2) Net foreign capital invest-
ments in the Federal Republi
of Germany, total . +2,388 | +4,185 | +4.361 | +1,624 |+ 585 |+ 110+ 537+ 392 |+ 226|4 169+ 84|+ 209+ 101
of which:
Fixed-interest securities + s|+ 103|— 128}— 835|— 59| — 220 — 214|— 341|+ 1| _— 158|-— 46— 62i— 8
Shares 1) + s563|+ 699]+ 887+ 750|4 75|+ 140+ 316 |+ 219| + 47| 4 225!+ 197|+ 184+ 90
Business or capital interests
not embodied in security
form 2) + 757|+1,771 | +1,326 [ +1,528 |+ 245 |+ 196 |+ 653 |+ 434 |+ 180+ 02|+ 59|+ 20|+ 92
Credits and loans +1,164 | +1,732 [ +2,397 |+ 300 |+ 365 |+ 10|— 179|+ 113 |+ 67— 169|— 121+ 73{— 67
Real gstate - 88|— 103{— 108|~ 76|~ 17— 13|— 30|— 16|— 25{— 12{—~ 3{— S5{— 5§
Other — 13|=— 17|— 13|— 52|— 24|=— 2|— 9|(— 17|— 4|~ 19|~ 2{— 1j- 1
Balance . + 373 42,230 | +1,825 | —1,770 | — 154 | — 635 | — 452 |— 529 | —1,633| —2,570 | —1,573 | —1,204 | —1,324
1. Official capital transactions —1,246 | —1,288 | —1,408 | —1,438 | — 201 | — 349 |— 308 |— 580 | — 181 | — 297 |— 42— 235 |— 31
among which:
Financial assistance
to developing countries ) —1,064)(—1,147)(—1,263)(—1,362)|(— 216)[(— 307)[(— 26D)i(— 578)|[(— 316)(— 236)(— 42)[(— 231)|(— 112)
Overall net balance of long-term
capital transactions - — 8731 9421+ 417 |—3,208] — 355 |— 984 | — 760 |—1,109 | —1,814| —2,867 | —1,615 | —1,439 | —1,355
B. Short-term capital transactions
(except special transactions)
(1) Credit institutions %)
Assets — 709}~ 319|+ 21| —4,4905|—2,148 | —1,366 [ — 582| — 309 | —1,740 | + 935 | +2,131|— 618 |+ 92
Liabilities + 760 H 132 — 409 | +1,187|—1,129 | + 385 |-+ 399 | +1,532|— 106 |+ 718+ 327| 4 895 |+ 474
Balance + Ss1} 187 |— 388|-—3,218|-3,277 | — 981 |— 183 | +1,223 | —1.846 | +1,653 | +2,458 |+ 277 | + 566
(2) Enterprises ’
“Financial credits” )
Assets — 209| — 224|4+ 164f— 554|— 409 |+ 15|— 20|~ 140 |~ 91|+ 132|+ 157|— 66|+ 95
Liabilities ¢) + 436| +1,057 | +1,719 | —1.079 |+ 999 | — 293 | — 437|—1,348 |+ 152| - 260|— 84|+ 87|+ 141
Balance 4+ 227+ s833|+1,883}—1,633|+ 590 |— 278 |- 457 | —1,488 + 61— 1284+ 73|+ 21|+ 236
Other — 2l— 2]|]— 3|= 1[— 1|+ 1|— 1|+ o|+ 2 — — — |= 12
Balance 4+ 225| 4+ e31]|+1,880| —1,634|+ 589 | — 277 |— 458 | —1,488 |+ 63| 128+ 73|+ 21|+ 224
(3) Public authorities 7} —1,464| 4+ 830|— 239|+ 193 |— 347 | — 335 |+ e28|+ 247 |+ 166]|— 7|— 90|+ 513 |+ 694
Overall net balance of short-term
capital transactions —~1,188 | +1,474 | +1,253 | —4,659 | —3,035 | —1,593 | — 13 | — 18 |—1,617 | +1,518 | +2,441 | + 811 | +1,484
Statistically recorded capital
transactions (except special transactions) :
(A+B) —2,061 | +2,415 | +1.670 | —7.867 | —3,390 | —2.577 | — 773 | —1,127 | —3,431| —1,349 | + 826 |— 628 | + 129
C. Special capital transactions
(balance) 8) . - - |—1,378 —_— —_— —_ —_ -— —_— —_ —_ — —
Net bal of all xxllyr Jod
capital transactions (A + B + C)
(net capital export: —) 2,061 | +2.416 | + 202|—7.867 | —3.390 | —2,577 | — 773 | —1,127 | —3,431| —1.349 | + 826 |— 628 | + 129
*) Increase in assets and decrease in liabilities: —, decrease in assets and increase in liabilities: +. — 1) Including in fund certifi — ?) Mainly

interests in limited-liability companies (GmbH). — %) “Bilateral” loans, as well as (multilateral) payments channelled to developing countries
national organisations, - ) For figures showing totals cf. Table VIl 6. — 5 For figures showing totals cf. Table VII 5. — & Including changes
conversion of short-term credits into owned cepital and long-term credits. — ) Chiefly concerning change in the Federal Government’s assets

pry

shown as a separate item here,.comprise: prepayment of DM 156 million of liabilities to Bank for Inter (Alel 1966),
Table “Important Items in the Balance of Payments” is included as decrease in German long-term liabilities; increase of DM 1,650 million in the

in the balance-of-payments statements as decrease in long-term German liabilities). — ') Provisional.

through inter-
resulting from
resulting from

prepayments on defence imports and in the Federal Government’s liabilities to the International Monetary Fund under fhe Ge‘man quota. — #) These transactions,
<

which in the
German quota

in the International Monetary Fund (May 1966) and of DM 92 million in the capital share in the International Bank for Reconstruction and Development
(May 1966), included in Table VII 1 as increase in German long-term assets; lodging of DM certificates of indebtedness with I.M.F. (DM 1,221 million) and
1B.R.D. (DM 83 million) on the occasion of the raising of quotas in these institutions (recorded in the balance-of-payments statements as increase in Ger-
man short-term external liabilities); prepayment to the United States of America of DM 784 million of liabilities in respect of post-war economic aid (shown
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VII. Foreign Trade and Payments

4. Private Security Transactions with Foreign Countries

Millions of DM
Transactions in foreign securities Transactions in German securities
(residents’ net purchases: —) (non-tesidents’ net purchases: -+)
Sa
i i of al
FD;:S;’;:;::“ . Dividend-bearing securities Fixed-interest securities Dividend-bearing securities| ¢rans-
actions
in
}’olrt- Geméan
Period among ,fo'lo anc
Total which: Direct 1;:1?0 Invest- Total Govern- Direct l:;:f: tin goer:;ﬁl_l
DM invest- | . ment ment Oth German invest- h t
Total loans Total | ments | 18Vt | fnd Total |and com- T | external | Total | ments | SP2T%S s
: . ments . loans : and in- (net
issued in in certifi- munal bonds in vestment| capital
Eiyglﬁzlr.; $hates | ghares | ctes loans shares | g 1d export:
; certifi- —)
cates

1960 — 715+ 24|+ 5|~ 739|— 194! — 495| — 50| +2,073| +1,373} -+ s886|+ 28| — 41|+ 7voo|+ 420+ 271 | +1,358

1961 — 205+ 1|+ 49| — 206|— 2621+ 98|~ 42|+41,746| 4+ 303+ 119+ 263 |— 79| +1,443| + 534 4 909| +1,541

1962 — 733|— 94| — 48| — 639|— 546|—~ 63|~ 30| +1,522|+ 722( -+ 459+ 324|— 61|+ 800+ 245| 4 555 4 789

1963 — 487 | — 221 |— 99! — 266|— 308 |+ 59| — 17| +2,901| +1,991| +1,339| + 698 |— 46|+ 910| + 308 |+ 602 | +2,414

1964 — 835 | — 489 | — 271 — 346|— 295| — 31|~ 20|+ 568+ 5{— 121+ 169|— 43|+ 563+ 547+ 16| — 267

1965 —1,066| — 393 | — 334 |-~ 673|— 600+ 3|— 76|+ so2|+ 103;+ 99|+ 30| 26|+ 699+ 762]— 63| 264

1966 —1,416 | — 524 |~ 517 | — 892 |- 623 | — 117 | — 152| + 759 | — 128 — 183|+ 61|~ 6|+ 887|-F1,005] — 208| — 657

1967 —1,944 | — 482 | — 135 |--1,462 | — 538 | — 627 | — 297 | — 85| — 835|-— 530|— 289|—~ 16|+ 750+ 534+ 216 —2,029

1960 1st qtr. — 360 | — 12 . — 348 | — 21— 311{— 16|+ 37} + 11|+ 18|+ 16|— 23| — 74|— 12— 62|— 323
2nd qtr. — 39|+ 23 . — 62|— 54— 8]— o+ 224+ 84|+ 61|+ 36|— 13|+ 10|+ 2|+ 138|+ 185
3rd qtr. — 229| 4+ 10 . — 239 — 45| — 166|-— 28|+ 763+ 445!+ 276|+ 175|— 6|+ 318+ 153 + 165| + 534
4th qtr. — 87|+ 3 — 90|— 74}— 10| — 6|+1049} 4 733  + 431|+ 301 |+ 1|+ 316{+ 286 |+ 30|+ 962

1961 1st qtr. — 3+ 39 . — 42| — 991+ 60| — 3|+ 7661+ 432+ 202+ 223|— 13+ 334({+ 65, + 269|+ 763
2nd qtr. — 110 — 8 — 102 | — 43}-—- 49| — 10|+ 80|+ 175|+ 61|+ 139 — 25|+ 405+ 46|+ 359+ 470
3rd qtr. —_ 57— 27 . — 30|— 50|+ 32|— 12|+ 162|~ 213|— 121|— 61— 31}-4+ 375+ 322(+ 53|+ 105
4th qtr. — 35| — 3 — 32f{— 70|+ 55— 17|+ 238]— 91| — 43— 38| — 10}+ 329(-+ 101|+ 228+ 203

1962 1st qtr. — 340 | — 111 — 229{ — 95| — 123| — 11|+ 524| -+ 146| 4+ 100|+ 75| — 20|+ 378} + 110 + 268 + 184
2nd qtr. — 321+ 4 — 36|— 31|+ 1|— 6|+ 64|+ 127|+ 40|+ 99| — 12|~ 63|— 131+ 68|+ 32
3rd qtr. — 25|+ 8 — 33| — 62|+ 33—~ 4|+ 358|+ 220{+ 157|++ 76| — 13|+ 138+ 16|+ 122+ 333
4th qtr. — 336+ 5 . — 341} — 358| + 26|— 9|+ 57|+ 229+ 162|+ 74|— 7|+ 347 |+ 250]+ 97|+ 240

1963 1st qtr. — 161 | — 104 . — 57fj— 58|+ 88— 7|4 703|+ 01|+ 321|+ 200|— 20|+ 202{F 60|+ 133+ 542
2nd qtr. — 44| — 18 . — 26— 56|+ 36— 6|4 733|+ 387 |+ 3421+ 55| — 10]- 346+ 51|+ 295+ es9
3rd qtr. — 115~ 9 . 106 | — 95— 10|—~ 1|4 809{ - 536|-+ 344| + 199|— 7|+ 273 |+ 149+ 124 + 694
4th qtr. — 167 — 90 . — 77| — 99+ 25|~ 3|+ 656{-+ 567+ 332|+ 244 — 9|+ 89|+ 39+ 50|+ 489

1964 15t qtr. — 299 — 189 — 108|— 110! — 73| — 32| — 5|+ 656]| 4+ 443 | + 307+ 162|— 26|+ 213| -+ 104] + 109+ 357
2nd qtr. — 316 | — 257 | — 185|— 59}~ 55| —~ 1 3] — 629 — 519| — 417 — 98/ — 4|— 110| -+ 31| — 141 |- 945
3rd qtr. — 118|{-—~ 36|+ 10— 82— 56| — 21— 5{+ 324|+ 65|+ 2901+ 44| 8|4 259 238+ 21+ 206
4th qtr. — 102|— 7|+ 12— 95— 11|+ 23 7|+ 217| 4+ 16|~ 40+ 61— 5|+ 2001 (+ 174 + 27+ 115

1965 1st qtr. — 625|— 340 | — 209| — 285 — 248 — 23— 14|+ 10|— 13]— 5[+ 12— 20| 123|+ 120+ 3| 515
2nd qtr. — 13|+ 12|+ 47| — 125|— 13| + 5|— 17|+ 183|+ 45|+ 83|— 39+ 1|+ 138+ 199|— 61|+ 70
3rd qtr. — s6|+ 25|+ 31— B1|— T2{4 7|— 16|+ 167]+ 80|+ 42|+ 49— 2|4+ 78|+ 990|— 12+ 111
4th qtr. — 272 — 90| — 85| 182|— 167} 4+ 14|~ 29|+ 342§ — 18| ~— 21{+ B{~—~ 5|+-360|+ 353|+ 7|+ 70

1966 1st qtr. — 444 | — 134 — 110| — 310l — 219} — 57| — 34|+ 124{ 4+ 13! — 34|+ 531 — 6|+ 11214 145~ 34| — 320
20d qer)y | — 668 — 491 | — 504 |~ 177 — 117|— 21| — 39|+ 714} — 291 — 591+ 30|~ o|+ 743+ 786|— 43|+ 46
31d qt1. — 11|+ 67|+ 84| — 188{— 126|— 22— 40|— 48] — 19|— 60|+ 36|+ 5| — 20/+ 65|~ 94— 169
4th qtr.y) — 183+ 34 4+ 13| — 217~ 161|— 17|— 39— 31| — 93 30— 58| — s|+ 62|+ 99— 37— 214

1967 1st qtr.}) — 366|— 171|— 73| — 195\ — 98| — 50|— 47|+ 16f— 59| — 4|— 52|— 3|+ 75|+ 106|— 31|— 350
2nd qtr. — 283|— 36|+ 51— 247|-— 108] — 75— 64— 81| — 221|— 102|— 114|— 5|+ 140|+ 161 — 21— 364
3rd qtr. — 788 | — 54|+ 8|— 734|— 250|— 391|— 93|+ 102|— 214 — 178~ 32| — 4|+ 316|+ 235|+ 81|— 686
4thqtr. . |— 507 | — 221 121|— 286|— 82} -— 111 | — 93| 122|— 341|— 246| — 91| — 4} + 219|+ 32|+ 187| — 629

1968 1st qtr. — 960| — 366 — 303 | — 594} -— 341| — 86| — 167|+ 48|+ 11+ 40j— 31|— 8}+ 47|+ 153 — 106| — 912
2nd qtr. —1,921 | —1,424 | —1,29¢ | — 497 | — 205 — 105|— 187+ 67— 158|— 98|~ 57|— 3|+ 225+ 153|+ 721,854
3rd qtr.
4th qtr.

1967 Jan.!) — 98] — 47— 10| 51j~— 31{— 8|— 124 90;+ 30|+ 23|+ oj— 2j+ e|+ 79— 19|— 8
Feb. — 124 — 42{— 10— 82|— 51—~ 16|— 15|+ 40|+ 30;— &+ 39[— 1|+ 10|+ 20— 10—~ 84
March — 144 — 82| — 53— 62|— 16| — 26— 20— 114|— 119} — 19— 100|— o|+ 5|+ 7|— 2| 258
April — 88|+ o|+ 34— 88| — 41|— 31}— 16|+ 27| =~ 36|=— 3|— 31— 2|+ 63|+ 72|]— 9— 61
May - 119| - 38|4+ 3|— 81|— 37|+~ 26| — 18| — 28| — 88— 51— 36{— 1|+ 60+ 59|+ 1|— 147
June - 76|+ 2|+ 14|~ 78]—~— 30|— 18| — 30|— 80|— 97|~ 48— 47— 2|+ 17|+ 30 — 13]|— 156
July — 170 — 33|+ 4|— 137]— 60| 31| — 46— 63|— 60| — 67|+ 9|— 2|— 3|4+ 4|— 7|— 233
Aug. - — 369+ 12|+ 11|— 381|— 13|— 343 — 25|— 16} — 97— 64|— 32|— 21|+ 81|+ 51|+ 30|— 385
Sep. — 249|— 33| — 7|— 216|— 177~ 17|~ 22|+ 181|— 57| — 47|~ 9|— 1|+ 238+ 180} + 58— 68
Oct. — 182| -~ 84| — 57|— 98|— 43— 31|~ 24|— 99| — 148 — 105|— 442|— 1|+ 49|+ 2|+ 47|— 2081
Nov. — 136|— 68|~ 67— 68{+ 11| — 47{— 32— 32|~ 134|— 87— 45{— 2|+ 102+ 1}+ 101|— 168
Dec. — 189 — e9|+ 3|~ 120{— 50|~ 33(— 374+ 9|— 59|— 54— 4|— 1|+ e8|+ 20|+ 39— 180

1968 Jan. — 267+ 49|+ 6|— 316 202|— 50— 64|~ S50|— 15|+ 6|—~ 19{— 2|— 35+ 51|— 86— 317
Feb. — 256|— 151|— 70— 105|— 32| — 40}~ 33|+ 76|— 16|+ 24— 38/— 2|+ 92+ 110]— 18— 180
March — 437 |~ 264|~— 239 — 173|— 07|+ 4|— 70|+ 2|4+ 32(+ 10|+ 26|{— 4|— 10|— 8/ — 2| 415
April — 262 | — 135 |~ 96| — 127 | — 58 26— 43| — 49| — 52— 48|— 3|— 1|+ 3|+ 7|— 4|— 311
May — 554|— 326| — 265|— 228 — 112|— 46— 7O~ 35} — 60| — 26— 33|~ 1|+ 25+ 18]+ 7[— 589
June 1,105 | — 963 | — 937 — 142 | — 35| — 33| — 74|+ 151|— 46— 24| — 21|— 1|+ 1974 128+ 69| — 954
July — 433 — 288| — 249 — 145{— 20|~ 47— 78|+ 122|— 62]— 34{— 27|— 1|+ 184|+ 100|+ 84| — 311
sAug.l’) — 977|— 779 | — 692 |— 198 |— 101 |— 38|— 59|+ 8|— 8f[— 284 20{— o+ 90|+ 1|+ 89|— 895
ep.

Oct.
Nov.
Dec.

1) These figures include the exchange of shares of Deutsche Erdsl AG for DM convertible bonds of Deutsche Texaco, Ltd. (June 1966: DM 718 million, January 1967:
DM 46 million) and the exchange of shares of Standard Elektrik Lorenz AG for DM convertible bonds of International Standard Electric Corp. (November 1966: DM 17
million, December 1966: DM 13 million, January 1967: DM 13 million). The convertible bonds taken are included among residents’ net purchases of foreign fixed-interest-
bearing securities, and the shares delivered among foreigners’ net purchases of German dividend-bearing securities. — P) Provisional.
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VIL Foreign Trade and Payments
5. Short-Term Assets and Liabilities of Domestic Business Enterprises in relation to Foreign Countries™)*)

(excluding credit institutions)
“Short-term financial credits” 1)

. Millions of DM
- ' Assets Liabilities
Position at B'l:fn ce Balances with foreign banks Sh Short-term borrowing from
end of year assets and 1 ogf-m;m
ending to
or month labilities Total Total Bp‘.l;:‘:le: Time foreign Total foretgn foreign
on demand balances non-banks 2) baoks non-banks 2)
1962 — 1,713 520 ar3 173 100 247 2.233 1.361 872
1963 — 1,746 526 267 163 104 259 2.272 1,143 1.129
1964 — 1,930 826 430 274 156 396 2,756 1,253 1,503
1965 — 2,733 1.120 457 236 21 663 3.853 2,642 1,211
1966 — 4,595 479 253 226 477 5.551 3,644 1.907
1967 — 3.000 1,488 768 298 470 720 4,488 2,228 2,260
1965 March — 2.162 810 391 2 187 419 2,972 1.910 1.063
June - 2,198 890 465 162 303 425 3,088 2.001 1.087
Sev. - 2,576 927 430 174 256 497 3.503 2,426 1.077
Dec. -— 2,733 1,120 457 236 221 663 3.853 642 1.211
1966 March — 3.251 1117 532 248 284 535 4.368 3,204 1,164
June - 3,690 1,161 591 240 351 570 4,851 3,359 1.492
Sev. — 4,534 1,098 596 316 380 502 5.632 3.848 1.784
Dec. — 4,595 955 479 53 226 477 5.551 3,644 1.907
1967 March - 5,185 1.365 730 323 407 635 6.550 4.032 2.518
June — 4,907 1,350 703 282 421 647 6,257 3,420 2,837
July —_ 4,992 1,363 724 324 400 639 6.355 3,408 2,947
Ausg. - 4,887 1,271 700 265 435 571 6,158 3.153 3,005
Sep. — 4,458 1,348 750 258 492 598 5,806 2,887 2,919
Qct. — 4,479 1,376 770 252 518 606 5,855 2,935 2,920
ov. —_ 4,188 1,383 776 270 506 607 5,568 2,913 2,655
ec. -— 3,000 1,488 768 298 470 720 4,488 2,228 2.260
1968 Jan. -— 3,144 1.543 834 272 562 709 4,687 2,344 2.343
Feb. — 3,131 1.576 825 310 5§15 751 4,707 2,417 2,290
March — 3,061 1.579 899 : 322 577 680 4,640 2,445 2,195
Avril — 3,144 1,409 749 246 503 660 4,553 2,362 2.191
Mav — 2,860 1,604 909 303 606 695 4,464 2,263 2,201
June - 2,933 1,447 728 279 449 719 4,380 2,182 2,198
July — 2,954 1,513 703 345 358 810 4,467 2,383 2,084
Aug.P) — 3,190 1.418 . 660 324 336 758 4,608 2,482 2,126
X) Assets and liabilities in foreign currency are valued at the parity rate prevailing at the end of the period indicated. — *) Including changes resulting from conversion of short-
term credit into owned capital and long-term credit (1964: DM 234 million; 1965: DM $47 million; 1966: DM 243 million; 1967: DM 573 million; January to August 1968:
DM 172 million). Statistical increases and decreases due to alterations in the range of reporting enterprises have not been eliminated: for this reason the changes in the totals are
not comparable with the figures shown in item B (2) of Table VII 3 “Capital Transactions with Foreign Countries”, — 1) Without assets and liabilities in respect of periods allowed
or utilised for payment and of prepayments made or received in goods and service transactions. — %) Including “intercompany accounts®. — P) Provisional.

6. Shor¢t-Term Assets and Liabilities of Domestic Credit Institutions in relation to Foreign Countries)?)
(not including Deutsche Bundesbank)

Millions of DM
Assets Liabilities
a a Note:
Non-residents’ deposits, epositor groups
Balances with ! P by dep grovp Us. §
foreign banks Banks ¥) Non-banks b
Balance mitments
Position at of assets of Deutsche
end of year and Momey- Short- among | Business Short- Bundes-
or month liabilites { Total | Balances market term Total whidh: enter- Public Inter- term bank
) paper lending Total national |borrowing | to German
payable Time Total Inter- prises authori- organi-
on balances otal | national and ties % credit
demand i organi- indi- b o8 ,)m" Instito-
sations®) | viduals - tlons)
1960 —2.,526 2,368 526 410 379 1,053 4,894 3.641 1,796 99 1.348 308 139 1.253 1.679 9
1961 —2,262 3.926 651 906 1.221 1,148 6,188 3,985 2,044 141 1,419 311 211 2,203 1.135
1962 —2,121 4,095 1.022 780 724 1.569 6,216 3,932 1,723 111 1,743 270 196 2,284 129
1963 —2,808 4,208 1.116 855 842 1.395 7.016 4,792 2,323 149 ,041 287 141 2,224 _—
1964 —2,859 4,917 1,206 980 1,101 1.630 7.776 159 2,630 189 2,063 302 164 2.617 156
968 -=2,709 5,236 1,550 1,198 836 1,602 7.945 5.606 2,753 205 2,434 235 184 2.339 —
1966 -=2,321 5,215 1,666 1,565 286 1,698 7.536 5,574 2,688 123 2,506 241 139 1,962 —_
1967 + 897 9,620 1.676 4,518 1,289 2,137 8,723 6,789 3.600 231 2,715 344 130 1,934 2.527
1966 March ~-—1.319 5,540 1.710 1,507 507 1,816 6,859 4,998 2,521 210 2,145 208 124 1.861 _—
June —1,325 5,632 1.759 1,655 453 1,765 6,957 5,048 2,522 227 2,155 17 154 +909 -—
ep. - §55 6,188 1,707 2,199 537 1,745 7,043 4,996 2.477 201 2,150 243 126 2.047 -_—
ec. —2,321 5,215 1,666 1,565 286 1,698 7.536 5.574 2,688 123 2,506 241 139 1,962 —_
1967 March 4 956 7,363 1,829 3,375 188 1,871 6,407 4).792 2,245 166 2,203 211 133 1.61% -
June +1,937 8,729 2,049 4,206 | 593 1,881 6,792 5.253 2,544 189 2,296 282 131 1,539 -
Sep. +2.120 92.311 2.148 4.763 564 1,836 7.191 5.599 2,819 215 2,339 296 145 1.592 -
Oct. +2,404 | 9,881 1,921 4.940 1,090 1,930 | 7477 | 5773 | 2,978 206 2,348 298 149 1,704 —
. Nov. 142,747 |10.436 1.823 5,506 1.219 1.888 | 7,689 | 5907 | 3,112 218 2.344 318 133 1.782 1.484
ec. + 397 | 9.620 1.676 4,518 1.289 2,137 | 8723 | 6.789 | 3.600 231 27158 344 130 1.934 2.527
1968 Jan. 43,944 (11,860 2,219 6,044 1.382 2.215 7,916 6,090 3,046 186 2,599 327 118 1,826 3.289
Feb. +3,540 |[11.814 2,452 5,505 1.535 2.322 8,274 6,431 3,326 252 2,555 318 232 1,843 1,666
March +2.743 [11.360 2,066 5,865 955 2,474 8,617 6,705 3,461 301 2,742 295 207 1,912 3,430
April +2:967 [11.561 2,225 5,505 1.287 2.544 8,594 6,746 3,482 268 2,728 352 184 1.848 2,314
Mav 43,548 |12,556 2,429 6,204 1.341 2,582 | 9,008 | 7.068 | 3.840 219 2,733 317 178 1.940 2,692
June +1,090 |10.425 2,284 4,325 1,037 2,779 9,335 7,362 3,979 335 2,795 404 184 1,973 —_
Tuly + 813 [11.043 2,382 5,032 900 2,729 [10.230 | 7,550 | 4.257 622 2,768 344 181 2.680 —
Aug. + 247 |10,951 2,620 4,780 847 2,704 [10.704 | 7.552 | 4,215 365 2,809 367 161 3,152 —_
1) The figures here shown, which are taken from the credit institutions’ external position, deviate from the corresponding figures of the balance-sheet statistics, since in the monthly
interim statements of foreign banks’ subsidiaries - different from the external position — the claims on and liabilities to the foreign parent institution and the foreign sister
establishments are recorded as a net total only. — 2?) Assets and liabilities in foreign currency are valued at the parity rate prevailing at the end of the period indicated. —
%) Including foreign central banks. — 4) International Bank for Reconstruction and Development, European Investment Bank, and Bank for International Settlements. — %) Cf.
- footnote ?). — #) Excluding those international organisations which are recorded under “Banks™; cf. footnote ). —~ 7) Swap rates and further details in connection with the swap
tr ions of the Deutsche Bund k are published in Table IV 2 (b). — ® Including swap contracts concluded between 24 August and 11 November 1960 to facilitate import
and merchanting trade financing. .
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.. VIL. Foreign Trade and Payments
7. Data on Central Reserve Position

(a) Monetary Reserves of the Deutsche Bundesbank©)
Millions of DM

Freely usable or easily mobilisable external assets External assets of limited usability

Total

Positi h"fldh’lis Sh Medium-term
b ﬂfm at otg Gold Other ﬁ"ﬁteﬁm G.A DM bonds | LB.R.D. Oth External

end of year an holdings us. freely | DM bonds -A.B. of S, debt ther liabilities
or month external Total dollars convertible of credits Total and UK. certificates assets

assets currencies U.s. ! Treasuries ) ‘

(net) Treasury )

960 31,628 12,479 15,816 14,981 835 — — 3,762 — 1,400 2,362 429
1961 28,281 14,654 11,511 10,886 625 — — 2,453 - 1,352 1,101 337
1962 27,729 14,716 11,070 10,785 285 — — 2,299 — 1,352 947 356
1963 30,301 15,374 13,035 11,668 267 1.100 — 2,131 — 1,352 779 239
1964 30,313 16,992 11,607 7,712 475 2,700 720 1,973 — 1,352 621 259
1965 28,807 17,639 9,161 5,167 204 2,400 1,390 2,428 — 1,454 974 421
1966 29,837 17,167 11,308 8,307 211 1,400 1.390 1,874 — 1,454 420 512
1967 30,250 16,910 11,159 8,507 582 1,400 670 2,785 1,000 1,454 331 604

a)g 31,724 12,723 15,789 14,952 837 — 3,497 1,400 2,097 285

1961 March 51)°) 30,305 12,117 15,038 14.240 798 - - 3,434 - 1.352 2.082 284
1967 March 29,979 17,175 11,251 8,365 96 1,400 1,390 1,874 — 1,454 420 321
une 29,053 17,169 10,308 8,139 99 1,400 670 1,874 — 1,454 420 298
September 29,854 17,135 10,767 8,599 98 1,400 670 2,285 500 1,454 331 333
December 30,250 16,910 11,159 8,507 582 1,400 670 2,785 1,000 1,454 331 604

1968 Januarv 29,586 16,559 10,054 7,396 588 1,400 670 3,285 1,500 1,454 331 312
February 30,608 16,501 11,165 8,502 593 1,400 670 3,383 1,500 1,552 331 441
March 31,793 15.888 12,901 9,509 1,322 1,400 670 3,383 1,500 1,552 331 379
April 31,806 15,888 12,150 8,578 1,502 1,400 670 4,083 . 2,200 1,552 331 315

ay 31,318 15,891 11,705 8,134 1,501 1,400 670 4,083 2,200 1,552 331 361

June 32,983 17,249 12,136 6,786 1,496 1,400 2,454 4,083 2,200 1,552 331 485

July 33,061 17,399 11,893 6,825 1214 1,400 2,454 4,083 2,200 1,552 331 | " 314
August 33,297 17,684 11,378 6,521 1,375 1,200 2,282 4,593 2,700 1,650 243 358
September P) 34,280 17,824 | = 12,307 7,234 1,591 1.200 2,282 4,593 2,700 1,650 243 444

©) The figures are not fully identical with those shown in the Return of the Bundesbank. Gold holdings as well as external assets and liabilities are here converted at parity rate
in accordance with the International Monetary Fund’s ipstructions on the compilation of balance-of-payments statements, whereas in the Bundesbank Return they are valued for
the end of the year according to the lowest value principle on the assets side, and according to the maximum value principle on the liabilities side. On this basis the holdings are
ascertained for the current year by means of the changes calculated at the rate of the day. — ) Claims of Bundesbank from credit granted to the International Monetary Fund under
the “General Arrangements to Borrow®, — ?) These bonds were taken over by the Bundesbank under the foreign exchange offset agreements concluded with the United States and
the United Kingdom, — 3) Excluding the claims on L.B.R.D., which are included in the Bundesbank Return in the item “Securities” and in the balance of payments in official
long-term capital transactions. — %) Apart from insignificant balances on letter-of-credit cover accounts, this item comprises for 1967 and 1968 the bilateral claims from former
credits to the European Payments Union. For previous years it also contains earmarked external assets and consolidation loans to foreign central banks. — %) Row a) valued at
parity rate prior to, row b) after, DM revaluation. — P) Provisional. [ ; .

(b) Other External Assets and Liabilities
Millions of DM

" °
German position in the International Monetary Fund °) Ex'"&“lb"f" of Delut;dlde DM balances
Bundesbank not include: of foreign
German quota in LM.F. Credit in monetary reserves %) central
L)
Present DM holdings granted by banks )
Position at In-payments actually made in .M.F. i Bundesbank Overall employed
end of yel:r under reserve in German
or mont! «General position money-
Subscription BDﬁal:::n:_f Arrange- in LM.F. Total Uu.s. DM market paper
Total Gold actions Total in per cent | ments to 4 ota dollars through
1) ) by LME ota of quota Borrow* mediation of
Y ;) e ° Bundesbank
1960 3,307 1,296 827 469 2.011 61 -— 1.296 172 100 96
1961 3,150 2,549 788 1.761 601 19 —_ 2,549 1,112 612 500 363
1962 3,150 2,069 788 1,281 1,081 34 —_ 2.069 1.100 600 500 223
1963 3.150 2,208 788 1.420 942 30 —_ 2,208 1,105 605 500 193
1964 3.150 2,930 788 2,142 220 7 720 3.650 1,102 2 500 497
1965 3,150 2,915 788 2.127 235 7 1,390 4,305 1,082 502 500 252
1966 4,800 3,638 1,200 2,438 1,162 24 1,390 5.028 1,039 539 500 574
1967 4,800 3,537 1,200 2,337 1,263 26 670 4,207 1,011 511 500 471
a) 3.307 1.453 837 626 1.854 56 -_— 1.453 372 172 200 49
1961 March 5 £} 3,150 1,384 788 596 1.766 56 — 1,384 364 164 200 49
1967 March 4,800 3,650 1,200 2,450 1,150 24 1,390 5,040 1,037 537 500 329
une 4,800 3.694 1,200 2.494 1,106 23 670 4,364 1.037 537 500 306
September 4,800 3,655 1,200 2,455 1,145 24 670 4,325 1,011 511 500 524
December 4,800 3,537 1,200 2,337 1,263 26 670 4.207 1,011 511 500 471
1968 January 4,800 3,531 1,200 2,331 1,269 26 670 4,201 1,011 511 500 618
Februarv 4,800 3,770 1.200 2.570 1,030 21 670 4,440 11 461 450 669
March 4,800 3,867 1.200 2,667 933 19 670 4,537 911 461 450 712
Avril 4,800 3,868 1,200 2,668 932 19 670 4,538 911 461 450 615
May 4,800 3,857 1,200 2.657 943 20 670 4,527 911 461 450 673
June 4,800 3,945 1,200 2,745 855 18 2,454 6,399 911 461 450 633
Tuly 4,800 3,925 1,200 2,725 875 18 2,454 6,379 911 461 450 809
August 4,800 3,945 1,200 2,745 855 18 2,282 6,227 811 411 400 801
Sevtember 4,800 3,942 1,200 2,742 858 18 2,282 6,224 811 411 400 589

) In order to give a complete picture of the German position in the International Monetary Fund, this table shows once more the granting of credit by the Bundesbank
to I.M.F. under the “General Arrangements to Borrow®, already recorded under monetary reserves of the Bundesbank. — 1) Equivalent to the gold tranche position. — ) Including
repurchase of DM by the Federal Republic of Germany under the “repurchase obligation”, which was counted towards the gold payment. — %) DM drawings by third countries less
DM repayments. — 4 This amount, composed of the in-payments actually made under the German I.M.F quota and the credit granted by Bundeésbank under the "General
Arrangements to Borrow”, corresponds to the Federal Republic of Germany’s quasi-automatic drawing right in IL.M.F. — %) Mainly claims on 1.B.R.D. resulting from the drawing
on the credit line of some DM 1 billion opened to 1.B.R.D. in August 1960. — %) Including international organisations with monetary responsibilities. — 7) Row a) valued at
parity rate prior to, row b) after, DM revaluation. : Tap oo s A B 9528 ¢ BBt 0 ey Y .
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VIIL. General Economic Conditions

VIII. General Economic Conditions

1. Origin and Use of the National Product*)

at current prices

Until 1959 Federal area except Berlin

Item 1950 1958 | 1959 1960 1961 1962 1963 1964 1965 1966P) 1967 ¥)
I. Origin of gross national product Billions of DM
Agriculture, forestrv and fisheries 10.2 16.5 16.9 17.7 17.9 18.0 19.3 20.5 20.1 20.3 20.1
roducing industries ! 48.5 120.4 131.7 158.1 174.7 189.9 199.0 218.9 238.9 248.3 240.8
Trade and transport 2} 19.4 46.2 50.3 58.5 63.4 69.7 73.9 80.6 $8.4 93.9 95.1
Services %) 9.7 48.1 51.9 62.4 70.6 77.3 5.8 94.6 106.5 119.1 128.8
Gross domestic product 97.8 231.2 250.8 296.6 326.6 354.9 378.0 414.6 453.8 481.6 484.8
Net income payments to factors of production
ue from the rest of the wor +o01 + 0.3 + 0.2 + 0.2 — 0.4 —0.4 —04 — 0.8 —11 |— o038 — 0.9
Gross national product 97.9 l 231.5 250.9 296.8 | 326.2 | 354.5 | 377.6 413.8 4527 | 4s08 483.9
per cent of gross domestic product
Agriculture, forestry and fisheries 10.4 7.1 6.7 8.0 5.5 5.1 5.1 5.0 4.4 4.2 4.1
Producing industries 49.6 52.1 52.5 53.3 53.5 53.5 52.7 52.8 52.6 51.5 49.7
Trade and transport *) 19.9 20.0 20.1 19.7 19.4 19.6 19.6 19.4 19.5 19.5 19.6
ervices 20.2 20.8 20.7 21.0 a1.6 1.8 22.7 22.8 23.5 24.7 26.6
Gross domestic product 100.0 100.0 100.0 100.0 100.0 ] 100.0 | 100.0 100.0 100.0 100.0° 100.0
II. Use-of gross national product / Billions of DM
Private consumption 63.4 137.7 146.5 170.0 186.8 204.0 215.9 232.9 255.7 274.9 281.4
Government consumption .
Civil exvenditure 9.6 24.6 25.8 31.0 34.6 38.2 41.9 45.8 51.7 57.7 62.0
efence exvenditure 4.4 6.0 7.8 9.4 11.5 14.9 17.3 16.0 18.0 17.9 18.6
Government consumption, total , 14.0 30.6 33.5 40.4 46.1 53.1 59.2 61.7 69.7 75.5 80.6
Gross investment i
Eauipment 9.3 25.6 28.5 35.6 40.7 44.7 46.0 51.6 58.2 57.6 52.2
Bujlding 1.9 24.9 29.5 35.0 40.1 45.5 49.4 57.6 60.7 64.3 58.2
Total fixed investment 15.1 50.4 58.0 70.6 80.7 90.2 95.3 109.2 118.9 121.9 110.4
Inventory changes + 3.7 + 3.7 + 4.2 + 9.6 + 5.9 + 3.5 + 21 + 47 + 9.0 + 2.0 — 4.5
Gross investment, total 218 54.1 62.2 79.2 86.6 93.7 97.4 113.9 127.9 123.9 105.9
External surplus 9 — 1.3 + 9.1 + 8.7 + 72 + 6.8 + 3.7 + 50 + 53 — 0.6 + 6.5 +16.0 ,
Gross national product 97.9 231.5 [ 250.9 ‘ 296.8 | 326.2 -354.5 377.6 413.8 452.7 480.8 483.9

Source : Federal Statistical Office. — *) Details may not add to totals because of roundmg
8) Credit institutions, insurance companies, lease of dwellings, government, other services. — 4) Net balance of goods and service transactions with foreign countries, the DM
(East) currency area and — until 1959 —- Berlin (West). — P) Provisional. -

— 1) Mining, power, manufacturing and building. — 2) Including telecommunications. —

. Inflow of Orders to Industry*) 1)

Federal area except Berlin and Saarland index numbers of values (in per cent of 1954 sales, per calendar month)

Basic and producer goodl c, FT—
All industries industries Capital goods industries goods
M d‘amon% whidh: moi:g which:
echanical engineerin, Textile indus
Period Tflow | @mong Inflow Inflow | among Inflow Inflow | *mong Inflow g 2 | Inflow | 2mong Inflow try
of which, |of orders of which, |of orders of whidh, |of orders among | Inflow of which, [of orders among | Taflow
from |in p.c. of] from |inp.c. of from |in p.c. of| Inflow oNE from [inp.c. of| Inflow 2

orders, orders, orders, which, |of orders] orders, which, |of orders

total home |monthly total home |monthly total home |monthly of from  |inp.c.ofl total home [monthly| of from  |inp.c. of
market | sales market | sales market | sales | orders, < market | sales | orders, p.C.

) sotal home |monthly total home |monthly
market | sales market | sales
1958 142 136 97 137 131 96 163 158 99 154 155 95 119 119 9% 102 102 90
1959 175 167 109 168 160 107 203 194 111 196 191 113 147 146 109 139 139 116
1960 201 191 108 185 179 103 255 246 119 264 261 129 148 148 98 129 129 97
1961 201 193 101 179 173 97 254 248 105 255 251 106 160 159 99 136 136 9
1962 207 200 98 188 182 100 253 248 97 234 229 90 170 170 99 143 143 100
1963 216 203 100 193 182 101 269 255 99 253 241 97 176 174 99 150 . 148 102
1964 247 233 103 223 213 102 310 293 103 304 293 106 196 194 101 163 161 102
1965 263 248 101 230 216 99 336 321 103 328 314 104 210 208 100 166 164 99
1966 263 219 97 236 217 99 332 301 97 318 277 96 206 202 95 160 155 95
1967 261 231 100 239 211 100 326 286 100 324 270 99 202 195 99 159 152 103
1966 April 274 254 103 237 216 99 337 315 102 322 291 102 241 239 112 183 181 113
fdlv 273 252 101 240 226 98 343 312 100 313 271 93 224 221 110 171 167 109
une 267 243 97 251 234 101 340 308 94 325 277 9 188 184 97 147 143 ”
July 250 231 96 245 232 9 318 296 100 319 273 97 163 160 82 126 123 30
Aus. 241 220 94 234 218 96 301 272 99 293 262 98 168 165 82 117 113 79
Se». 272 251 93 236 222 93 342 309 92 308 262 922 230 226 93 170 166 (2]
Oct, 272 247 87 234 214 L4 336 298 97 331 277 101 240 235 98 180 173 7
Nov. 260 231 95 233 207 99 322 281 91 304 250 92 15 208 95 165 157 3
Dec. 240 204 90 222 190 104 312 263 83 317 250 79 164 158 88 134 127 9
1967 Jan. 227 197 95 216 187 101 279 240 97 277 224 98 170 164 82 140 132 36
Feb. 230 198 99 218 187 104 284 240 101 278 227 96 173 167 87 142 136 95
Mardh 265 233 102 251 218 107 319 278 100 315 259 98 209 202 97 164 155 103
April 249 222 99 222 199 93 302 263 99 291 228 94 216 210 110 161 154 109
May 254 225 104 236 211 101 309 268 102 304 247 100 204 197 116 151 143 1
June 269 233 102 259 227 103 337 284 99 338 253 96 192 185 104 149 143 99
Tuly 243 218 98 240 222 98 307 269 104 321 260 104 159 155 87 120 115 83
Aug, 241 216 99 236 216 98 298 264 106 312 254 112 168 164 87 137 133 100
Sep. 275 248 99 248 224 98 339 302 100 324 282 103 226 221 100 182 176 108
Qet. 306 281 105 254 229 99 388 363 108 400 389 116 267 259 111 207 197 112
Nov 293 262 104 251 220 101 372 336 105 361 318 108 244 237 109 195 188 110
Dec. 276 236 94 232 198 100 382 328 88 367 299 78 192 185 100 164 158 111
1968 Jan. 262 227 112 241 213 110 340 287 126 332 282 136 186 179 91 159 153 93
Feb. 274 238 111 255 224 110 351 30% 121 332 262 124 193 184 95 164 155 100
March 291 259 107 259 236 102 373 325 113 371 296 118 225 218 104 180 173 106
Avril 298 263 112 264 237 105 365 312 113 355 290 116 254 245 120 192 186 118
Mav 310 274 110 274 247 103 386 331 111 396 321 118 256 249 121 199 193 119
Tune 264 232 104 236 209 102 343 299 103 345 293 103 195 188 111 162 156 111
Tuly 294 256 109 267 242 103 399 341 118 414 349 123 188 181 98 157 151 103
Aug.P) 278 247 105 268 243 103 355 315 113 351 315 113 186 179 g9 150 144 97

Source: Federal Statistical Office. — *) Excluding mining, foodstuffs, beverages and tobacco, building and power supply. — ) Inflow of domestic orders: until December 1967
including cumulated turnover tax, as from 1968 excluding value-added tax. Inflow of foreign orders throughout excluding turnover or value-added tax. — P) Provisional.

98




3. Industrial Production and Labour Market V1. General Economic Conditlons
(2) Index of Industrial Net Production (b) Labour Market
1962 == 100 (adjusted for calendar irregularities)

Consumer goods Employed Unemployed
All Basic and producer c 1 20ods ind industries excl.
indus- goods industries apital goods industries food, beverages
'mef and tobacco in Foreign-
incl, ild- ers -
build- among which: among which: .Buxld a " bulld;ng in all Vacan
ing ing an n and branch Total Unem- cles
Period civil |lindustry | civil |Prancaes| lota nem.
a.n(.ll lm: “’l‘:%‘;s engineer-| engl- | of eco- ploy-
civi Chemi- | 87 Me- | Road | Electri- which: | " g neering | Bomic ment
engineer- Total cal streoe-l Total chanical | vehiele cal Total Tex. activity ratio 1)
1ng, indus- | P engi- . build- | engi- 4l
and ducing s
144 neering ing neering
power in- Thousands Thou-
dustry sands
1963 8 103.4 104.3 109.8 95.6 102.5 97.8 112.0 102.5 101.9 101.8 103.6 8,268 1,606 773 186 0.8 555
1964 « 112.3 118.1 123.3 112.7 110.2 103.8 118.8 111.5 108.6 104.6 118.8 8,295 1,643 902 169 0.8 609
1965 S 118.2 124.8 135.4 112.6 117.8 110.2 123.3 123.8 115.6 108.7 118.9 8,457 1,643 1,119 147 0.7 649
1966 E 120.3 129.2 148.7 108.2 117.3 109.5 127.0 122.6 118.4 109.2 123.7 8,397 1,623 1,244 161 0.7 540
1967 117.4 132.7 161.6 112.4 109.1 101.8 108.4 120.2 113.2 101.9 115.0 7,860 1,468 1,014 459 2.1 302
1967 May 119.0 136.4 166.6 113.9 111.0 103.6 118.4 118.5 108.6 99.4 134.2 7,827 1,479 . 459 2.1 309
June 116.6 137.9 164.5 118.7 109.5 101.5 113.3 119.3 104.5 101.7 124.0 7,794 1,495 1,024 401 1.9 326
uly 112.2 132.9 160.0 112.4 99.3 93.4 85.2 113.2 104.1 91.0 128.5 7,784 1,508 . 377 1.8 337
Aug, 103.5 126.3 148.9 107.8 86.0 78.7 81.3 96.1 95.3 72.7 120.4 7,801 1,526 . 360 1.7 347
122.0 136.8 160.5 114.9 113.9 100.4 - | 121.4 125.8 121.8 108.1 131.9 7,813 1,525 991 341 1.6 336
Oct 125.5 140.2 164.7 113.7 114.7 102.7 121.1 126.5 124.3 114.7 130.3 7,803 1,526 . 361 1.7 310
Nov 131.2 144.7 173.1 117.2 122.0 108.3 125.2 138.2 130.0 122.1 132.8 7,791 1,511 395 1.8 280
Dec 130.4 132.7 164.4 110.4 138.1 146.0 117.8 153.3 126.2 112.0 91.4 7,724 1,457 . 526 2.4 250
1968 Jan. 111.2 127.4 167.6 115.8 102.2 85.2 124.6 115.0 109.0 111.1 67.2 7,719 1,379 904 673 3.2 303
eb. 117.8 137.2 178.2 122.5 107.3 87.7 129.9 125.2 118.8 115.9 85.3 7,751 1,380 . 590 2.8 365
March 124.6 143.0 180.7 128.4 115.9 100.2 133.3 134.1 127.0 119.3 100.8 7.768 1,433 950 460 2.2 412
April 130.7 151.6 189.4 126.3 120.6 105.3 137.4 139.3 131.0 121.2 133.3 7,792 1,483 . 331 1.6 443
avy 131.9 154.7 189.3 129.7 122.1 107.1 142.9 137.7 129.9 121.2 139.2 7,813 1,502 M 265 1.3 499
Tune 142.1 162.2 198.0 132.0 138.3 124.0 157.8 155.5 138.3 132.4 156.1 7,827 1,511 1,015 227 1.1 548
July 120.3 149.8 185.1 126.8 106.3 97.0 108.2 121.8 108.4 96.5 130.0 7,891 1,530 . 203 1.0 587
Aug.P) 122.8 151.7 186.5 128.2 105.5 94.1 109.2 120.7 117.9 100.9 137.0 .. 1.526 - 188 0.9 604
Sep. .n “ew .e e “ae “ew “ee 1,090 174 0.8 609

Source: Federal Statistical Office; for employed foreigners, unemployed and vacancies: Federal Institution for Labour Exchanges and Unemployment Insurance. —
1) Until 1965: unemployed in per cent of employed and unemployed wage and salary eammers (including officials) according to labour office card-indices; 1964 and
1965 data calculated from end-1963 figures for employed and unemployed wage and salary eamers (including officials). Since 1966: unemployed in per cent of employed
wage and salary earners (including officials) according to microcensus. — P) Provisional.

4. Data on Hard Coal Mining, Steel Industry and Building Trade

Hard coal Steel industry Building trade
Output Crude steel Rolled steel industry 3) Estimateddexpenditure Civil en- | Housing
per output | New orders Orders on approved buildings ¢) gineering | mortgage
Period day :Ptiotgtela‘d) Exports®) | lmports™) | per pro- | “hooyeq Delivertes on hand 1) Private orders of | loans
worked in ducti Total dR“;'] non-resi- | Public |public au- | promised
mining day per month eatia dential thorities %) 5)
Th ds of tons Millions of DM 1962 = 100. DM mm
1963 538.1 3.734 2,404 728 98.7 1,684 1,600 3.769 2,849.1 1,819.6 564.2 465.3 104 1.074.2
1964 538.3 7.784 2,086 641 112.0 1.970 1.886 4,487 3,394.9 2,116.5 723.0 555.4 106 1.279.2
1965 515.4 15,366 1,942 667 110.7 1,802 1,865 3,402 3,739.9 2,377.9 761.6 600.4 122 1.384.5
1966 494.3 20,405 2,026 625 105.9 1.750 1,769 3.280 3,724.3 2.380.7 01,2 542.4 112 1,325.4
1967 469.0 17,831 2,102 613 110.3 1.697 1.744 3.452 3,456.9 2,171.8 743.1 542.0 122 1,485.3
1967 May 467.9 21,928 1,926 560 109.8 1,506 1,683 3,305 3,324.6 2,155.6 739.9 429.1 136 1,555.3
June 463.4 . 21,923 2,191 691 113.7 1,998 1,873 3,685 3,692.1 2,462.7 780.0 449.4 136 1,549.7
July 448.9 22,094 1,978 696 112.0 1,554 1,766 3.579 3,776.6 2,423.7 778.9 574.0 162 1,711.7
Aug 434.1 22,000 2,202 529 109.0 1,651 1,761 3,522 3,600.4 2,396.2 801.8 402.4 189 1,518.8
Sep 449.1 21,470 2,320 540 110.2 1,758 1,933 3,406 3,698.7 2,258.6 828.1 612.0 148 1,446.5
Oct 462.5 21,030 2,566 780 110.2 1,672 1,812 3.316 4,345.1 2,523.2 949.0 872.9 183 1.628.5
ov 480.4 20,289 2,279 602 1 1.808 1,728 3,402 3,876.5 2,313.6 769.5 793.4 107 1,677.3
Dec 474.1 17,831 2,154 733 108.6 1,710 1,692 3,452 3,132.2 1,818.1 709.0 605.1 103 1,561.3
1968 Jan. 471.5 16,703 2,570 464 116.9 2,049 1,723 3.718 2,344.7 1,474.2 499.0 371.5 80 1.571.5
eb 460.8 16,610 2.315 479 121.5 2,083 1,806 3.991 2,992.2 1,880.6 . 567.2 544.4 65 1.474.8
March 469.9 16,287 2,289 505 125.5 1,980 1,987 4,051 3.634.2 2,464.1 749.3 420.8 101 1.749.5
Avpril 451.2 15.707 2,224 505 119.8 2,093 1,861 4,244 3,878.9 2,511.5 769.0 598.4 140 1.693.4
ay 448.0 15,506 2.391 560 124.7 2,023 1,986 4,279 | 3,722.3 2,388.9 887.9 445.5 161 | 2.021.2
Tune 443.8 14.763 2,203 377 . 120.8 1,871 1,783 4,392 3,631.4 2,278.3 715.8 637.3 218 1,442.9
Tuly 416.1 14.473 2,658 477 124.4 2,277 2,042 4,676 e L e e 201 1,944.6
Aug. 421.0 14,321 2,394 614 123.7 2,192 2,139 LI e L e e .. 1,590.2

Sources: Federal Statistical Office (hard coal, crude steel output, building trade except housing mortgage loans promised); Iron and Steel Industry Association (rolled
steel industry); Federal Housing Ministry (housing mortgage loans promised). — 1) At end of period under report. — 2) Including coke. — %) Excluding semi-finished
goods, broad strips, steel tubes and products for further processing within the country; including fine steel. — 4) Including turnover or value-added tax. — %) By institu-
tional investors except life insurance companies and social insurance funds.

. *”
5. Retail Sales™)
1962 = 100
among which:
Total Retail trade?) in ! Sales of
) F“?i' biverages Clothing, linen and Household furniture Department Mail order
Period an N footwear and appliances stores houses
Price- groceries

Index Change | adjusted . i o h b b
on year change ange | ange ange ange Ind ange
figures in p.c. on year énd::s on year énd::s ‘ on year é;gf:s on year fg;gf:s on year ﬁ'gluf:s on year
inp.c. gu inp.c. g inp.c. 1 inp.c inp.c inp.c
1964 | & 113.0 + 7.7 . 111.4 + 6.7 110.4 + 6.8 110.1 + 9.2 119.8 +11.2 122.0 +12.2
1965 s 124.3 +10.0 . 120.8 + 8.4 121.0 + 9.6 119.9 + 8.9 137.7 +14.9 145.4 +19.2
1966 [ 2 130.9 + 5.3 . 127.1 + 5.2 125.3 + 3.6 128.6 + 7.3 149.1 + 8.3 158.8 + 9.2
1967 ) < 132.4 + 1.2 . 130.8 + 2.9 123.2 - 1.7 128.5 — 0.0 154.6 + 3.7 160.7 + 1.2
1967 June 127.5 + 4.3 + 33 136.0 + 7.6 107.2 + 0.6 119.2 + 0.8 133.8 + 6.5 134.1 + 8.3
July 128.7 — 1.8 — 2.2 133.8 + 1.8 120.4 — 4.0 122.9 — 4.4 148.6 — 4.3 110.2 — 5.4
Aug. 122.1 + 1.4 + 0.4 130.3 + 3.7 101.2 + 0.6 124.6 — 3.8 139.0 + 6.6 105.7 + 0.3
Sep. 126.8 + 1.6 + 05 130.1 + 3.5 110.8 — 0.7 127.6 — 3.0 139.1 + 5.2 159.1 —1.4
Oect. 134.4 — 0.6 — 1.6 126.9 — 0.4 130.5 — 8.0 135.2 — 3.0 156.8 + 1.2 210.0 — 09
Nov. 144.2 + 0.2 — 0.9 127.4 + 0.6 144.4 — 4.6 144.2 — 03 189.8 + 0.9 299.4 — 1.2
ec. 192.2 + 7.1 + 6.4 160.2 + 11 191.2 + 5.3 208.3 +10.6 267.8 + 9.6 241.9 + 6.8
1968 Jan. 112.6 — 1.7 — 1.4 118.6 + 3.1 103.0 — 9.4 88.6 —14.2 142.5 + 5.6 99.8 + 1.8
Feb. 112.2 + 2.7 + 2.3 121.4 + 5.4 86.4 — 6.8 95.3 — 5.8 128.5 + 8.8 116.3 + 2.2
March 132.3 — 1.2 — 1.8 135.0 — 0.3 115.0 — 6.1 116.0 — 4.3 150.6 + 1.4 173.6 + 1.5
Avril 139.9 +10.2 +10.3 139.3 + 9.0 137.1 +16.1 122.7 + 5.8 165.1 +19.7 169.1 +13.3
ay 137.4 + 6.3 + 6.3 140.5 + 6.6 119.9 — 4.5 130.1 + 9.9 156.7 +11.4 163.3 +19.7
Tune 125.5 — 1.6 — 1.9 132.8 — 2.4 104.3 — 2.7 120.3 -+ 0.9 137.0 + 2.4 120.3 —10.3
Tuly 135.6 + 5.4 + 5.0 138.6 + 3.6 126.4 + 5.0 128.6 + 4.6 171.1 +15.1 126.4 +14.7
Aug.p) 130.5 + 6.9 + 6.9 141.0 + 8.2 104.0 + 2.8 132.2 + 6.1 151.9 + 9.3 118.4 +12.0

Source: Federal Statistical Office. — *) Including turnover or value-added tax. — 1) Not including sales of department stores and mail order houses. — P) Provisional.
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VIII. General Economic Conditions

6. Prices
Index of pm‘::‘;;'m g:‘:';;:t"i:ld:'f)ﬂ‘l products lndoefxf::nr ':r%‘é:?:s ,I)”;i)"‘ Index of sales | Index of purchase Index of
prices for prices for world-market
export goods foreign goods prices )
Total among which: Total of which:
Period Per- Basic Farm Per- Per- Per- Per-
centage | materi- Con- Food, years | centage Vege- centage centage centage
1962 change | als and | Capital sumer bever- |1961/62 | change t .fl A Animal | 1962 change 1962 change | 1962%) | change
= 100 | on pre- | pro- goods oods | 28¢5 and| to on pre- | ducts products| == 100 | onpre- | = 100 | on pre- | = 100 | on pre-
vious | ducer g tobacco | 1962/63 | vious |P vious vious vious
period | goods = 100 | period period period period
1953 average 94.4 — 2.6 97.3 91.1 93.7 98.0 83.7 | — 14| 792 85.4 . . . . 1124 | — 6.4
1954 . 92.9 — 1.6 | 954 585 92.7 96.8 87.0 + 3.9 87.3 £6.0 . . . . 13.3 + 0.3
1955 94.5 + 1.7 | 100.2 9.5 93.0 97.4 91.9 + 5.6 90.2 91.9 . . . . 113.9 + 0.5
1956 . 95.9 :t 1.5 | 101.5 91.2 94.1 98.1 95.5 + 3.9 94.1 95.4 . . . . 116.0 1 1.8
1957 . 97.6 1.8 | 102.5 0 97.1 97.9 96.7 + 1.3 96.6 96.1 - . . . 117.9 1.7
1958 . 97.2 — 0.4 | 100.9 93.9 95.4 97.0 97.5 4+ 0.8 90.7 99.5 99.5 . 109.§ . 1073 | — 9.0
1959 . 96.5 — 0.7 99.9 93.1 93.3 97.8 99.9 + 2.5 | 1007 98.9 98.9 — 06| 1054 | —3.7 | 1056 | = 1.6
1960 . 97.6 + 1.1} 100.8 945 96.6 95.8 95.3 — 4.6 82.9 99.5 100.2 + 13§ 1050 | — 04 1054 | — 02
1961 . 98.9 4+ 1.3} 100.6 97.2 99.1 98.3 99.2 + 4.1 99.8 99.0 99.9 -— 0.3 | 100.8 — 4.0 |l 102.1 — 32
1962 . 100.0 + 1.1 | 100.0 100.0 100.0 1000 | 100.8 + 1.6 | 1002 101.0 | 100.0 4+ 011 1000 | — 0.8 1000 | — 2.0
1963 . 100.5 + 0.5 99.3 100.4 101.6 101.1 103.5 + 2.7 88.6 108.5 100.1 + 0.1 ] 1020 + 2.0 108.6 1 8.6
1964 . 101.6 + 1.1 | 100.1 101.6 103.6 101.9 | 107.2 4+ 361 987 110.1 102.5 I 24| 103.7 + 1.7 | 112.6 3.7
1965 . 104.0 + 2.4 | 102.2 104.6 106.0 102.4 114.1 + 6.4 | 108.5 115.9 104.8 2.2} 1063 + 25| 109.6 - 27
1966 . 105.8 + 1.7 | 1033 106.7 108.7 105.6 | 109.3 -— 4.2 98.7 112.8 107.0 + 2.1} 1083 + 1.8 || 109.8 + 01
Rross®) 101.9P) — 6.8 86.5P) 107,1P)
1967« B | 1049 — 0.9 | 100.7 105.6 108.0 106.5 90.8P) — 871 s5.5p) 1o4sey| 1069 | — 01| 1059 | — 21 1061 | — 3.3
1967 Avril 104.7 — 07 99.3 105.9 | 108.4 107.2 | 106.5 — 2.0 | 104.6 107.1 106.8 — 0.1 | 105.2 ~— 0.8 | 1054 | ~— 0.1
May 104.6 — o1 99.2 105.7 108-1 107.2 | 105.1 — 1.3 | 100.9 106.5 106.6 | — 02| 1049 | — 0.3 | 1063 + 0.9
}une 104.7 + 0.1 99.8 108.7 108.0 107.3 | 106.9 + 1.7 | 1065 107.0 | 106.7 + 0.1 | 105.7 + 0.5 || 105.9 — 0.4
uly - 104.7 — 100.4 105.4 107.8 106.7 | 103.2 — 3.5 | 1001 104.3 106.7 - 105.8 + 0.1 || 104.4 -— 1.4
Aug 104.7 — 100.7 105.3 107.6 106.5 | 102.8 — 04| 868 108.1 107.0 + 0.3 | 105.7 -~ 01| 103.9 | — 0.4
Sep. 104.5 — 0.2 | 100.2 105.2 107.5 106.3 | 103.2 + 04| 853 109.2 106.9 | — 0.1 | 105.4 — 0.3 | 104.4 + 0.4
Qct. 104.5 -— 100.4 105.1 107.5 106.2 101.1 — 2.0 80.1 108.2 106.9 —_ 105.7 + 0.3 | 105.9 + 1.4
Nov. 104.7 + 0.2 | 1010 105.1 107.6 106.3 | 101.9 + 0.8 809 | 1089 | 1070 + 0.1 | 107.0 + 1.2 | 108.2 + 1.2
Dec 104.8 + 0.1 | 1012 | 1051 107.7 106.2 | 102.0 + 0.1 82.7 108.5 106.9 — 0.1 | 106.7 — 0.3 | 111.4 + 3.0
gross®) | 109.0 + 4.0 | 105.7 109.1 1119 | 1088 | 103.9 + 19| 887 | 1090 . . .
1968 Tan. net’)s) 7 | Tas| ss1 | el 1020 | 1019 | es9 | — 30| 843 | 1038 1061 | — 07| 1064 | =03 | 1131 | +o0.
RIOSS 09.. N 06 B B 08. 103.2 — 0. 9.8 107.7 . .
Feb. et | 098 | + 0.1 990 | 1019 | 1017 06| 853 | 1026 | 1063 | + 02| 1070 | 4+ 06| 1144 | + 20
March Fross® | 108.9 | — 0.3 | 105.8 | 108.9 | 1119 | 108.4 | 103.9 + 071 925 | 107.7 . . . 1138 | — 05
arch net?) 99.6 — 0.2 96.2 101.9 101.6 98.9 + 0.6 87.8 102.6 106.1 — 0.2 ] 107.7 + 07 -
gross® | 108.4 | — 0.5 | 1041 | 108.9 | 1119 | 108.2 | 1017 | — 2.1} 921 | 1049 . . . . 1103 | — 3.0
Avril petn 99.1 — 0.5 94.7 99.0 | 101.9 101.4 96.8 - 21 87.5 999 1056 | — 0.5 | 1060 | — 1.6 - -
M gross®) | 108.2 | - 0.2 | 103.5 108.9 | 111.8 108.0 | 102.3 + 06| 922 | 105.6 . . . 1091 | — 1.1
a¥  pet?) 98.9 — 0.2 94.1 9906 | 1019 101.2 97.3 + 05| 87.5 100.6 | 105.4 — 02| 1051 | — 0.8 . .
June £Toss® [ 108.2 — 103.7 109.0 111.9 107.9 | 102.9 + 0.6 93.1 106.1 . . . . 108.7 — 0.3
net?) 98.9 — 94.3 99.0 102.0 101.1 97.9 4+ 0.6 88.4 101.0 105.6 + 0.2 | 1050 — 0.1 . -
Tuly Rross® | 109.1 + 0.8 | 104.3 110.1 113.1 108.0 | 103.9 + 1.0 919 107.9 - . . . 1082 | — 0.5
net?) 93.9 — 94.0 99.2 102.2 100.5 9390} + 1.0 87.2P) 102.89) 105.5 — 01| 1036 | — 1.3 : -
Aug, Rrossh| 109.2 + 0.1 | 104.7 110.2 | 113.3 107.9 | 105.1®)| + 1.2 8498 111.81) . . . . 108.3 + 01
*__net?) 99.0 + 01 943 | 993 1 1023 1004 | 100,001 + 1.1 80,5 Pl 106,5P) 105.5 — 193,41 — 02 N -
Source: Federal Statistical Office; for index of world-market prices: Hamburgisches Welt-Wirtschafts-Archiv. — 1) Until end-1959 without Saarland, until end-1960 .
without Berlin. — 2?) Average for farm years (July to June). — %) Until end of farm year 1958/59 without Saarland. — ¢) For food and industrial raw materials. —
%) Re-calculated from original basis 1952 to 1956 = 100. — * Including value-added tax. — 7) Excluding value-added tax. — P) Provisional.
g

6. Prices (cont’d)

- Cost-of-living index ?) 3)
vaeorfltlesp;g::t;:flex Price index — Four-member employef persons’ households —
buildings 1) for road construction )
Total among which:
Goods and services
Period : Food, for purposes of
Percentage I;elrcentage IZrcentuge beverages Other
change on ange on ange on and -
i916020 previous i’:go previous :91630 previous tobacco ?:gg';gr’ Rent Ele‘c‘tﬂél:ly, h°:§°h°lg ;r:::;p:; d Personal
period period period | (including gas, goods anc | ta and
restaurant services tele- medical
meals) communi- care
cations
1953 average - — —_ _— 85.1 — 1.8 . . . . . . .
1954 o — — — —_ 853 + 0.2 . . . . N . .
1958 . —_ —_ — —_ 86.7 + 1.6 . . . . . . .
1956 . —_ —_ —_ -— 88.9 4 2.5 . . . . . . .
1957 . —_ —_ — — 90.7 + 2.0 f . . . . . .
1958 . 78.5 — 80.5 — 92.7 + 2.2 . . . . . . .
1959 . 81.6 + 3.9 85.2 + 58 93.6 4+ 1.0 . . . . . . .
1960 . 86.9 + 6.5 89.2 + 4.7 94.9 + 1.4 . . . . . . .
1961 . 92.8 + 6.8 93.7 + 5.0 97.1 I 2.3 . . . . . . .
1962 . 100.0 + 7.8 100.0 + 6.7 '100.0 3.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1963 . 104.6 + 4.6 103.8 + 3.8 103.0 + 3.0 102.9 102.2 105.6 102.7 102.0 104.6 102.9
1964 . 108.6 + 3.8 102.9 — 0.9 105.4 :t 2.3 105.0 104.3 112.1 104.2 103.4 105.7 105.6
1965 . 112.6 + 3.7 97.5 — 5.2 109.0 3.4 109.0 107.1 118.5 106.1 106.2 106.8 109.2
1966 . 116.1 + 3.1 96.3 - 1.2 112.8 + 3.5 112.0 110.5 129.7 107.5 108.3 111.2 115.2
1967 « 113.8 — 20 91.8 — 4.7 114.4 + 1.4 112.0 112.1 138.2 108.5 108.3 114.3 117.6
1966 Nov. 116.3 — 03 95.4 — 1.2 113.5 + 0.6 111.9 111.6 132.9 109.1 108.7 112.0 116.3
Dec. B . . . 113.8 + 0.3 112.4 111.8 133.1 109.4 108.7 112.2 116.7
1967 Jan. . . . . 114.1 + 03 112.1 112.1 135.8 109.7 108.7 113.4 116.9
Feb. 115.1 — 1.0 93.7 — 1.8 114.2 + 0.1 112.1 112.1 135.8 109.7 108.6 113.5 116.9
March . . . . 114.3 + 0.1 112.4 112.2 136.0 109.4 108.6 113.7 116.9
April . . . . 114.5 + 0.2 112.8 112.2 137.4 106.0 108.5 113.7 117.0
ay 113.9 — 1.0 91.7 — 21 114.8 + 0.3 113.4 112.2 137.8 106.1 108.4 113.7 117.0
ui:e . . B . 115.0 + 0.2 113.7 112.1 138.2 106.5 108.3 113.7 117.9
uly . . . . 115.1 + 0.1 113.7 112.1 138.8 107.7 108.2 114.5 118.0
Aus. 113.4 — 0.4 90.9 — 09 114.4 — 0.6 111.6 112.0 139.3 108.4 108.1 114.9 118.0
Sep. . . . . 114.1 — 0.3 110.8 111.9 139.5 108.7 108.1 115.0 118.1
 Oct. . . . . 114.0 — 0.1 110.3 111.9 139.8 109.7 107.9 115.1 118.1
Nov. 112.9 — 0.4 91.0 + 0.1 114.2 + 0.2 110.8 111.9 140.3 110.0 107.9 115.0 118.1
Dec. . . . . 114.2 — 110.7 111.9 140.5 110.4 107.8 115.1 118.3
1968 Jan. N > . . 115.7 + 1.3 111.8 111.9 142.8 116.4 108.2 116.3 124.0
Feb. 117.99% | + 4.4 9529 + 4.6 115.6 - 0.1 111.3 111.9 144.0 117.2 108.2 116.3 124.7
March B . B . 115.7 + o1 111.2 111.9 145.0 117.0 108.2 116.6 124.7
April . . . . 115.7 — 111.2 111.9 146.2 113.6 108.1 116.6 124.8
May 117.9 — 95.6 + 0.4 115.8 + 0.1 111.1 111.8 147.5 113.1 108.1 116.6 124.8
June . . . . 116.3 + 0.4 112.0 111.9 148.1 113.6 108.6 116.6 124.8
Tuly . . p . 116.1 — 0.2 111.1 111.9 149.3 115.0 108.7 116.7 125.8
Aug. P “ee R ‘e 115.8 — 03 110.0 112.0 149.9 115.4 108.7 117.1 126.0

Source: Federal Statistical Office. — 1) For 1958 and 1959 Federal area without Saarland and Berlin, from 1960 to 1965 Federal area without Berlin. — %) Until
1959 Federal area without Saarland and Berlin, for 1960 and 1961 Federal area without Berlin. — 3) Until December 1956, 1950 consumption pattern; from January 1957
to December 1960, 1958 consumption pattern; from January 1961, 1962 consumption pattemn; the series are linked through the figures for January 1957 and January 1961,
respectively. — %) Up to end-1967 including cumulated turnover tax, as from February 1968 including value-added tax. .
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' 7. Mass Incomes*)
Until 1960 (first value) Federal area except Berlin and Saarland

VIII. General Ecoomic Conditions

Gross wages and Deductions *) Net wages and Officials’ pensions Social security pen- Mass incomes
salaries 1) salaries (1 less 3) net %) sions and benefits Ss+7+9
Change as Change as Change as Change as Change as Change as
against against against against against against
Period corre- corre- corre- corre~ corre- corre-
Billions | sponding | Billions | sponding | Billions | sponding | Billions | sponding | Billions | sponding | Billions | sponding
of DM | period of of DM | period of of DM period of of DM period of of DM period of of DM period of
previous previous previous previous previous previous
Year year Year year year year
per cent per cent per cent per cent per cent per cent
1 2 3 4 5 6 7 $ 9 10 11 12
1950 39.8 . 5.0 : 34.8 . 3.1 . 9.7 . 46.6 .
1951 48.4 + 215 6.8 + 349 41.6 + 195 2.4 + 15.0 10.8 + 11.5 548 | + 177
1952 53.9 + 11.4 7.9 + 16.7 46.0 + 10.5 3.0 + 25.1 12.5 + 157 61.5 + 122
1953 59.4 + 10.2 8.5 + 73 50.9 + 10.6 3.4 + 112 13.6 4+ 93 678 | + 104
1954 65.0 + 94 9.1 + 70 55.9 + 9.8 3.7 + 9.7 14.3 + 4.8 73. + 88
1955 73.9 + 138 10.5 + 15.6 63.4 4 136 40 | + 7.4 16.2 + 136 3.6 | + 13.3
1956 81.9 + 121 12.1 + 14.8 70.8 + 11.6 43 + 1.4 18.3 + 129 934 | + 117
1957- $9.7 + 8.2 12.7 + 5.2 77.0 + 8.8 4.6 + 7.4 23.1 + 26.6 104.8 + 12.2
1958 96.8 + 79 14.4 + 13.7 $2.3 + 6.9 5.0 + 7.8 26.2 + 13.4 1136 | + 8.4
1959 103.9 + 74 15.3 + 6.1 88.6 + 76 5.1 + 15 273 4+ 4.0 1210 | + 65
1960 116.8 + 125 18.5 4+ 21.0 98.3 + 11.0 5.4 + 5.4 28.3 4+ 35 1319 | + 91
1960 124.2 19.6 . 104.6 . 5.9 . 30.8 . 141.3 3
1961 140.1 + 1282 23.0 + 17.1 117.1 4+ 12.0 6.6 + 116 31.6 + 91 157.3 | + 11.3
1962 155.2 + 107 26.1 + 13.6 129.0 + 10.2 7.2 + 938 36.7 4+ 9.2 173.0 4+ 99
1963 166.5 + 7.3 28.7 + 9.8 137.8 4+ 6.8 7.9 + 10.1 38.9 + 53 184.6 | + 6.7
1964 183.4 + 102 32.4 + 13.0 151.0 + 9.6 8.5 + 6.8 43.0 + 106 202.5 + 9.7
965 202.7 + 105 34.5 + 6.6 168.2 + 11.4 9.4 + 107 48.5 + 12.8 226.0 | -+ 11.6
1966 P) 217.8 + 73 39.0 + 13.1 178.5 + 6.1 10.2 4+ 9.1 53.1 4+ 96 241.8 4+ 7.0
1967 P) 217.5 + o0 39.9 + 21 177.6 — 0.5 10.9 + 6.0 58.8 + 10.7 247.3 + 2.3
1963  1st atr. 37.5 + 46 5.9 + 107 31.6 + 3.6 1.9 + 109 10.3 + 95 43.8 | + 52
2nd atr. 41.0 + 85 70 | + 85 350 | + 8.5 2.0 | + 109 9.5 1+ 48 46.4 | + 7.8
3rd qtr. 42.8 + 79 7.4 + 8.8 35.4 + 7.8 2.0 + 9.5 9.4 4+ 52 46.7 + 7.3
4th qtr. 44.3 + 79 8.4 + 11.1 35.9 4 7.2 21 + 9.2 9.7 + 3.8 47.7 + 6.6
1964  1st. qtr. 41.0 + 119 6.6 + 11.6 35.3 + 11.9 2.1 + 9.1 10.6 + 28 480 | + 9.6
2nd atr. 455 | 4+ 85 7.8 | + 112 378 | + 7.9 2.1 | + 4.6 105 | + 103 503 | + 83
3rd aer, 46.3 + 8.2 8.4 + 13.3 37.9 + 7.1 2.1 + 5.1 10.7 + 13.6 506 | + 8.3
4th atr. 49.7 + 12.2 9.6 + 151 40.0 + 11.5 23 + 8.4 11.3 + 16.3 53.6 | + 12.4
1965  1st_atr. 46.3 + 103 7.0 + 6.6 39.2 + 11.0 23 + 117 12.1 + 14.4 53.7 | + 11.8
and atr. 50.5 | + 11.0 8.0 | + 2.9 4.5 | + 127 23 + 12.7 11.6 + 111 56.5 | + 12.4
ard qur, 51.9 4+ 12.2 9.3 + 10.1 42.7 + 127 2.3 + 11.7 12.1 + 13.3 57.1 + 12.8
4th atr. 54.0 + 8.7 10.2 + 65 43.7 4+ 9.2 2.4 + 7.0 12.6 + 12.2 58.8 + 9.2
1966P) 1st atr. 50.6 + 9.4 8.1 + 143 42.5 4+ 85 2.5 + 93 13.5 + 11.5 58.6 + 9.2
2nd atr. 54.3 + 7.5 9.3 + 16.8 45.0 + 57 2.5 + 7.3 12.9 + 11.3 60.4 + 7.0
3rd qtr. 55.6 + 71 10.4 + 12.2 45.2 + 6.0 2.5 + 7.7 13.1 + 87 60.9 | 4+ 6.6
4th atr. 7.0 + 5.5 11.3 + 10.0 45.7 4+ 4.5 2.7 + 11.9 13.5 + 6.9 61.9 | + 5.3
1967P) 1st atr. 51.9 + 25 8.5 + 5.6 43.4 + 1.9 2.7 + 5.9 14.5 + 76 60.6 + 3.4
2nd atr. 53.9 - 07 9.4 + 0.4 44.6 — 0.9 2.7 + 7.1 14.5 4+ 11.7 61.7 + 21
3rd atr, 54.9 — 13 10.5 + 1.1 44.4 — 1.8 2.7 + 7.4 14.7 + 117 61.8 + 1.5
4th atr. 56.8 — 03 11.5 + 2.0 45.3 — 0.9 2.8 + 3.9 15.1 + 12.0 63.3 | + 2.1
1968P) 1st atr. §3.1 + 24 9.3 4+ 9.0 43.9 + 1.2 2.7 + 15 15.8 + 8.7 62.4 + 3.0
2nd atr. 57.3 + 6.2 10.8 + 15.3 46.5 + 4.3 2.8 + 3.3 15.0 + 3.8 64.2 | + 4.1

*) Details may not add to totals because of rounding. — 1) Without employers’ contributions to
purposes. — %) Taxes and employees’ contributions to social insurance funds including voluntary contributions. — %) After deduction of direct taxes. — P) Provisional.

social insurance funds and without voluntary payments for social

8. Collectively Agreed Earnings and Actual Earnings

Overall economy Industry (including building and civil engineering)
Level of standard wages and salaries Wages and salaries Level of standard wages and salaries Wages and salaries
on hourly basis on weekly basis per employed person on hourly basis on weekly basis pet employed person
Period
Year-to- Year-to- Year-to~ Year-to- Year-to- Year-to-
- year = Year year = year — year - year
1958 = 100 change | 1958 =100 | g | 1958 =100 change | 1958 =100 | g | 1958 =100 dhange | 1958 =100 | 4iice
inp.c. inp.c inp.c inp.c inp.c. inp.c
1958 100.0 + 7.4 100.0 + 55 100.0 + 6.7 100.0 + 6.7 100.0 + 5.2 100.0 + 6.3
1959 104.7 + 4.7 103.0 + 3.0 105.4 + 5.4 104.4 + 4.4 102.9 + 2.9 105.7 + 5.7
1960 112.5 + 7.5 110.1 + 6.8 115.2 + 9.3 112.4 + 7.7 109.9 + 5.8 116.1 + 9.8
1961 122.3 + 8.7 119.5 + 8.5 127.4 +10.6 121.9 + 8.5 119.0 + 8.3 127.9 +10.2
1962 133.1 + 8.8 128.6 '| + 7.6 138.9 + 9.0 134.6 +10.4 129.1 + 8.5 140.5 + 9.9
1963 140.7 + 5.8 135.2 + 5.1 147.3 + 6.1 142.0 + 55 135.0 + 4.6 149.6 + 64
1964 149.7 + 6.4 141.8 + 4.9 160.4 + 8.9 151.8 + 6.9 141.9 + 5.1 165.5 +10.6
1965 161.3 + 7.8 151.7 + 7.0 174.9 :t 9.0 163.0 + 74 151.3 + 6.6 180.4 + 9.0
1966 P) 172.7 + 7.1 161.2 + 6.2 187.4 7.2 174.1 + 6.8 160.7 + 6.2 193.0 + 7.0
1967 P) 179.6 + 4.0 165.9 + 2.9 193.6 + 3.3 181.4 + 4.2 164.9 + 2.6 198.1 + 2.6
1965  1st atr. 157.0 + 8.1 148.3 + 7.2 162.0 + 8.5 158.3 + 7.4 147.5 + 6.7 162.1 + 8.0
2nd atr, 160.4 + 7.5 151.0 I 6.9 173.9 + 9.4 162.3 + 7.4 150.6 + 6.6 181.4 + 9.5
3rd atr. 163.1 + 8.5 153.1 7.7 178.1 110.3 165.1 + 8.3 153.0 + 7.5 186.3 +11.3
4th atr. 164.6 + 6.9 154.5 + s.0 185.5 7.5 166.6 + 6.6 154.1 + 5.8 191.5 + 7.3
1966 P) 1st_atr. 168.3 + 7.2 157.5 + 612 175.4 + 8.2 170.7 + 7.9 157.9 + 7.0 176.4 + a.8
2nd atr. 172.4 + 7.5 161.0 + 6.6 186.1 + 7.0 173.9 4+ 7.1 160.7 + 6.7 194.8 + 7.4
3rd aer. 174.3 + 6.9 162.4 + 6.1 190.9 4+ 7.2 175.8 + 6.3 162.0 + 5.9 198.5 + 6.6
4th atr. 175.9 + 6.8 163.9 + 6.1 197.5 + 6.4 176.1 + 57 162.4 + 5.4 202.4 + 57
1967 P) 1st_atr. 178.3 + 6.0 164.9 + 47 184.5 + 5.2 180.1 + 55 163.8 + 3.8 183.8 + 4.2
2nd atr. 179.3 + 4.0 165.7 + 2.9 192.6 + 3.5 180.8 + 4.0 164.4 + 23 198.5 + 1.9
3rd atr. 180.2 + 3.4 166.4 + 24 195.7 + 25 182.0 + 3.7 165.4 4 2.1 201.6 + 1.5
4th atr. 180.7 + 2.7 166.8 + 1.8 201.4 + 2.0 182.7 + 3.8 166.0 + 2.2 208.7 + 3.1
1968 P) 1st atr. 182.7 + 2.4 168.6 + 2.2 190.7 + 3.4 184.3 + 2.3 167.3 4 2.1 191.8 + 4.3
2nd atr. 186.5 + 4.0 172.1 + 3.9 204.6 + 5.9 190.3 + 5.3 172.8 + 5.1 214.1 + 7.8
Avril 185.5 + 3.5 171.2 + 3.4 . . 188.6 + 4.4 171.3 + 4.2 . .
Mav 186.8 + 42 172.4 + 41 . . 190.9 + 5.7 173.4 + 5.5 . .
Tune 187.1 + 43 172.7 4 42 . . 191.3 + 5.7 173.7 + 5.6 . .
July 188.2 + 4.6 173.7 + 4.5 . . 191.9 + 5.6 174.2 + 5.5 .
ug. 188.5 + 46 173.9 + 4.5 . . 192.0 + 5.6 174.3 + 5.4 .
P) Provisional,
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IX. Foreign Exdiange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse

Spot Rates in DM
Amsterdam Brussels Copenhagen Lisbon
Date 100 guilders 100 Belgian francs 100 kroner 100 escudos
Parity: DM 110.4972 Parity: DM 8.00 Parity: DM 53.3333 Parity: DM 13.9130
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1968
Aug. 1 110.940 110.830 111.050 2.048 8.038 8.058 53.460 53.400 53.520 14.043 14.023 14.063
2| 110.850 110.740 110.960 $.040 8.030 8.050 53.430 53.370 53.490 14.040 14.020 14.060
5 110.845 110.735 110.955 8.044 8.034 8.054 53.430 53.370 53.490 14.040 14.020 14.060
6 110.895 110.785 111.005 8.045 8.035 8.055 53.460 53.400 53.520 14.037 14.017 14.057
7 110.910 110.800 111.020 $.040 8.030 8.050 53.440 53.380 53.500 14.043 14.023 14.063
8 110.965 110.855 111.075 82.036 8.026 8.046 53.445 53.385 53.505 14.037 14.017 14.057
9 110.935 110.825 111.045 £.040 8.030 8.050 53.460 53.400 53.520 14.036 14.016 14.056
12 110.980 110.870 111.090 8.042 8.032 8.052 53.505 53.445 53.565 14.036 14.016 14.056
13 110.920 110.810 111,030 8.043 8.033 8.053 53.480 53.420 53.540 14.030 14.010 14.050
14 110.920 110.810 111.030 8.042 8.032 8.052 53.470 53.410 53.530 14.045 14.025 14.065
15 110.845 110.735 110.955 8.036 8.026 8.046 53.460 53.400 53.520 14.045 14.025 14.065
16 110.860 110.750 110.970 $.041 8.031 8.051 53.475 53.415 53.535 14.055 14.035 14.075
19 110.840 110.7390 110.950 8.038 8.028 8.048 53.470 53.410 53.530 14.044 14.024 14.064
20 110.805 110.695 110.915 8.038 8.028 8.048 53.490 53.430 53.550 14.033 14.013 14.053
21 110.805 110.695 110.915 8.040 8.030 8.050 53.490 53.430 53.550 14.010 13.990 14.030
22 110.800 110.690 110.910 8.041 8.031 8.051 53.530 53.470 53.590 14.039 14.019 14.059
23 110.715 110.605 110.825 8.032 8.022 8.042 53.580 53.520 53.640 14.034 14.014 14.054
26 110.640 110.530 110.750 8.025 8.015 8.035 53.545 53.485 53.605 14.017 13.997 14.037
27 109.990 109.880 110.100 7.987 7.977 7.997 53.285 53.225 53.345 13.970 13.950 13.990
28 | 109.765 109.655 109.875 7.952 7.942 7.962 53.075 53.015 53.135 13.960 13.940 13.980
29 109.645 109.535 109.755 7.931 7.921 7.941 52.920 52.860 52.980 13.900 13.880 13.920
30 109.475 109.365 109.585 7.910 7.900 7.920 52.800 52.740 52.860 13.900 13.880 13.920
Sep. 2 109.735 109.625 109.845 7.937 7.927 7.947 53.005 52.945 53.065 13.910 13.890 13.930
3| 109.500 109.390 109.610 7.922 7.912 7.932 52.890 52.830 52.950 13.865 13.845 13.885
4| 109.410 109.300 109.520 7.913 7.903 7.923 52.865 52.805 52.925 13.863 13.843 13.883
5| 109.280 109.170 109.390 7.906 7.896 7.916 52.840 52.780 52.900 13.870 13.850 13.890
6| 109.240 109.130 109.350 7.904 7.894 7.914 52.840 52.780 52.900 13.860 13.840 13.880
9 109.360 109.250 109.47¢0 7.914 7.904 7.924 52.890 52.830 52.950 13.863 13.843 13.883
10 109.255 109.145 109,365 7.909 7.899 7.919 52.900 52.840 52.960 13.862 13.842 13.882
11 109.315 109.205 109.425 7.930 7.920 7.940 52.960 52.900 53.020 13.855 13.835 13.875"
12 109.250 109.140 109.360 7.936 7.926 7.946 52.980 52.920 53.040 13.850 13.830 13.870
13 109.185 109.075 109.295 7.932 7.922 7.942 52.950 52.890 53.010 13.840 13.820 13.860
London Madrid Milan / Rome Montreal New York
Dat 1 pound sterling 100 pesetas 1,000 lire 1Can. § 1US. §
ate
Parity: DM 9.60 Parity: DM 5.7143 Parity: DM 6.40 Parity: DM 3.70 Parity: DM 4.00
Middle l Buying | Selling Middle | Buying Selling Middle | Buying Selling | Middle | Buying Selling | Middle | Buying Selling
1963
Aug. 1 9.626 9.616 9.636 5.769 5.759 5.779 6.466 6.456 6.476 3.7470 3.7420 3.7520 4.0200 4.0150 4.0250
2 9.620 9.610 9.630 5.771 5.761 5.781 6.463 6.453 6.473 3.7460 3.7410 3.7510 4.0171 4,0121 4.0221
5 9.623 9.613 9.633 5.770 5.760 5,780 6.467 6.457 6.477 3.7470 3.7420 3.7520 4.0190 4.0140 4.0240
6 9,628 9.618 9.638 5.775 5.765 5.785 6.470 6.460 6.480 3.7488 3.7438 3.7538 4.0207 :  4.0157 4.0257
7 9.626 9.616 9.636 5.773 5.763 5.783 6.469 6.459 6.479 3.7470 3.7420 3.7520 4.0190 | 4.0140 4.0240
8 9.622 9.612 9.632 5.773 | 5.763 5.783 6.468 6.458 6.478 3,7470 3.7420 3.7520 4.0190 4.0140 4.0240
9 9.619 9.609 9.629 5.773 5.763 5.783 . 6.468 6.458 6.478 3.7468 3.7418 3.7518 4,0184 4.0134 4.0234
12 9.628 9.618 9.638 §5.777 5.767 5.787 6.473 6.463 6.483 3.7475 3.7425 3.7525 4.0215 4.0165 4.0265
i3 9.624 9.614 9.634 5.777 5.767 5.787 6.473 6.463 6.483 3.7480 3.7430 3.7530 4.0218 4.0168 4.0268
14 9.620 9.610 9.630 5.778 §.768 5.788 6.474 6.464 6.484 3.7483 3.7433 3.7533 4,0214 4.0164 4.0264
15 9.617 9.607 9.627 5.776 5.766 5.786 6.471 6.461 6.481 3.7465 3.7415 3.7515 4.0195 4.0145 4.0245
16 9.620 9.610 9.630 5.777 5.767 5.787 6.473 6.463 6.483 3.7475 3.7425 3.7525 4.0206 4.0156 4.0256
19 9.618 9.608 9.628 5.775 5.765 5.785 6.470 6.460 6.480 3.7475 3.7425 3.7525 4.0195 4.0145 *| 4.0245
20 9.619 9.609 9.629 5.776 5.766 5.786 6.473 6.463 6.483 3.7488 3.7438 3.7538 4.0206 4.0156 4.0256
21 9.607 9.597 9.617 5.775 5.765 5,785 6.470 6.460 6.480 3.7478 3.7428 37528 | 4.0193 | 4.0143 | 4.0243
22 9.610 9.600 9,620 5.779 5.769 5.789 6.474 6.464 6.484 3.7500 3.7450 3.7550 | 4.0217 | 4.0167 | 4.0267
23 9.602 9.592 2.612 5.774 5.764 5.784 6.473 6.463 6.483 3.7491 3.7441 3.7541 4.0204 4.0154 4.0254
26 9.601 9.591 9.611 5.775 5.765 5.78% 6.471 6.461 6.481 3.7487 3.7437 3.7537 4,0205 4.0155 4.0255
27 9.545 9.535 9.555 5.747 5.737 5.757 -6.441 6.431 6.451 3.7300 3.7250 3.7350 4.0025 3.9975 4.0075
28 9.513 9.503 9.523 5.723 5.713 5.733 6.414 6.404 6.424 3.7152 3.7102 3.7202 3.9845 3.979% 3,9895
29 9.492 9.482 9.502 5.712 5.702 5.722 6.398 6.388 6.408 3.7072 3.7022 3.7122 | 3.9780 | 3.9730 | 3.9830
30 9.466 9.456 9.476 5.700 5.690 5.710 6.381 6.371 6.391 3.7050 3.7000 3.7100 3.9725 3.9675 3.9775
Sep. 2 9.500 9.490 9.510 5.719 5.709 5.729 6.399 6.389 6.409 3.7150 3.7100 3.7200 3.9834 3.9784 3.9884
3 9.483 9.473 9.493 5.706 5.696 5.716 6.381 6.371 6.391 3.7080 3.7030 3.7130 3.9770 3.9720 3.9820
4 9.472 9.462 9.482 5.702 5.692 5.712 6.377 6.367 6.387 3.7026 3.6976 3.7076 3.9725 3,9675 3.9775
5 9.469 9.459 9.479 5.701 5.691 5.711 6.375 6.365 6.385 3.6998 3.6948 3.7048 3.9725 3.9675 3.9775
6 9.466 9.456 9.476 5.701 5.691 5.711 6.376 6.366 6.386 3.7005 3.6955 3.7055 3.9725% 3.9675 3.9775
9 9.492 9.482 9.502 5.706 5.696 5.716 6.382 6.372 6.392 3.7045 3.6995 3.7095 3.9757 3.9707 3.9807
10 9.489 9.479 9.499 5.704 5.694 5.714 6.381 6.371 6.391 3.7038 3.6988 3.7088 | 3.9752 | 3.9702 | 3.9802
11 9.490 9.480 9.500 5.704 5.694 5.714 6.382 6.372 6.392 3.7032 3.6982 3.7082 3.9745 3.9695 3.9795
12 9.486 92.476 9.496 5.701 5.691 5.711 6.384 6.374 6.394 3.7013 3.6963 3.7063 3.9742 3.9692 3.9792
13 9.482 9.472 9.492 5.701 5.691 5.711 6.386 6.376 6.396 3.7006 3.6956 3.7056 3.9725 3.9675 3.9775
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IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

Spot Rates in DM

IX. Foreign Exchange Quotations

Oslo Paris Stockholm Vienna Zurich
Date 100 kroner 100 French francs 100 kronor 100 achilling 100 Swiss francs
Parity: DM 56.00 Parity: DM 81.0199 Parity: DM 77.3214 Parity: DM 15.3846 Parity: DM 91.4742
Middte | Buying | Selling | Middle | Buying | Selling | Middle | Buying | Selling | Middle | Buying | Selling | Middle | Buying | Selling
1968
Aug. 1 | se.27s | se.215 | s6.335 | so.820 | so720 | so.e20 | 77.825 | 77745 | 77.905 | 15.564 | 15.544 | 15584 | 93.325 | 93.225 | 93.425
2 | se.245 | se.1s5 | s6.305 | 80775 | so.s7s | so.87s | 77.800 | 77.720 | 77.8%0 | 15.548 | 15528 | 15.568 | 93.240 | 93140 | 93.340
s | 56265 | se.205 | 56325 | so0.810 | so710 | so.s10 | 77.860 | 77.780 | 77.940 | 15549 | 15529 | 15.569 | 93250 | 93.150 | 93.350
6 | 56285 | 56225 | 56.345 | s0.835 | 80735 | 80.935 | 77.875 | 77.795 | 77.955 | 15.550 | 15.530 | 15570 | 93.360 | 93.260 | 93.460
7 | searo | sez2to | 56330 | so0.820 | so720 | so920 | 77.860 | 77.780 | 77940 | 15552 | 15532 | 15.572 | 93375 | 93275 | 93475
s | sea6s | se205 | 56325 | so7es | so.695 | so.ges | 77.830 | 77.750 | 77.910 | 15548 | 15528 | 15568 | 93.260 | 93.160 | 93.360
o | 56260 | 56200 | 56320 | so.78s | so.ess | so.8s5 | 77.810 | 77.730 | 77.890 | 1s.556 | 15536 | 15.576 | 93.280 | 93.180 | 93.380
12 | s6.295 | se235 | se3s5 | soseo | so7eo | so.960 | 77.860 | 77.780 | 77.940 | 15570 | 15550 | 15.590 | 93.250 | 93.150 | 93.350
13 | 56295 | 56235 | 56.355 | so0.855 | so.7ss | so.9ss | 77.860 | 77.780 | 77.940 | 15.572 | 15552 | 15592 | 93,350 | 93.50 | 93.450
14 | se305 | s62a5 | s6.365 | so.865 | so7es | 80.9s | 77.875 | 77.795 | 77.955 | 15.575 | 15.555 | 15.505 | 93.345 | 93.245 | 93.445
15 | s6.280 | s6.220 | 56.340 | 80.830 | s0.730 | so.9%0 | 77.835 " 77755 | 770015 | 15575 | 15555 | 1s5.505 | 93270 | 93170 | 93.370
16 | S6.285 | 36.225 | 56345 | so.s40 | so.740 | B8o.940 | 77.880 | 77.800 | 77.960 | 15.581 | 15.561 | 15.601 | 93.330 | 93230 | 93.430
19 | se270 | 56210 | 56330 | so.s2s | so.72s | so.9as | 77.860 | 77780 | 77.940 | 15.575 -| 15555 | 15595 | 93.200 | 93.190 | 93.3%
20 | 56290 | 56230 | 56350 | sosso | 80740 | so940 | 77.905 | 77.825 | 77.985 | 15580 | 15560 | 15.600 | 93.335 | 93235 | 93.435
21 | se270 | s6210 | 56330 | 80.830 | so730 | 80930 | 77.940 | 77.860 | 7s.020 | 15.578 | 15.558 | 15598 | 93.465 | 93365 | 93.565
32 | 56300 | 56240 | 56360 | 80.865 | 80.765 | 80.965 | 77.950 | 77.870 | 78.030 | 15.586 | 15566 | 15.606 | 93.475 | 93375 | 93.575
23 | seass | 56225 | 56345 | so.sss | so7ss | sogss | 77.975 | 77.895 | 7s.055 | 15583 | 15.563 | 15.603 | 93.460 | 93360 | 93.560
a6 | 56200 | se.230 | s56.350 | s0.845 | so.7as | so.945 | 77.950 | 77.870 | 78.030 | 15581 | 15561 | 15601 | 93450 | 93.350 [ 93.550
27 | 56020 |- 55.960 | s6.080 | 80.415 | 80.315 | s0.515 | 77.500 | 77.420 | 77.580 | 15.495 | 15.475 | 15.515 | 93.050 | 92.950 | 93.150
38 | ss.eo0 | 55740 | s55.860 | s0.130 | 80030 | 80230 | 77.250 | 77170 | 77.330 | 15.432 | 15.412 | 15.452 | 92.680 | 92,580 | 92.780
29 | ss.7as | ss5.685 | 55.805 | 79.980 | 79.880 | 80.080 | 77.090 | 77.010 | 77170 | 15.412 | 15.392 | 15.432 | 92.515 | 92.415 | 92.615
30 | 55580 | 55520 | ss.e40 | 79.850 | 79.750 | 79.950 | 76.880 | 76.800 | 76.960 | 15.374 | 15354 | 15394 | 92.310 | 92210 | 92.410
Sep. 2 | 55745 | 55685 | 55805 | so.095 | 79.095 | 80195 | 77140 | 77.060 | 77220 | 15.413 | 15393 | 15.433 | 92.570 | 92470 | 92.670
3 | 55630 | 55570 | 55690 | 79.925 | 79825 | so025 | 76.940 | 76.860 | 77.020 | 15.370 | 15.350 | 15.3%0 | 92.340 | 92.240 | 92.440
4 55.600 55.540 55.660 79.890 79.790 79.990 76.960 76.880 77.040 15.370 15.350 15.390 92.320 92.220 92.420
s | sseos | 55545 | s55.665 | 79.870 | 79.770 | 79.970 | 76.930 | 7e.850 | 77.01c | 15.365 | 15.345 | 15385 | 92320 | 92.220 | 92.420
6 | ss.e00 | 55.540 | s55.660 | 79.860 | 79.760 | 79.960 | 76.910 | 76.830 | 76.990 | 15364 | 15.344 | 15.384 | 92.315 | 92.215 | 92.415
o | ss.660 | 55.600 | 55720 | 79.940 | 79.840 | so0.040 | 76965 | 76.885 | 77.045 | 15.382 | 15362 | 15.402 | 92315 | 92215 | 92.415
10 | ss.es0 | 355500 | 55710 | 79945 | 79845 | 80045 | 76.925 | 76.845 | 77.005 | 15.375 | 15.355 | 15305 | 92.385 | 92.285 | 92.485
11 | ss.620 | s55.560 | s55.680 | 79.905 | 79.805 | B0.005 | 76.925 | 76.845 | 77.005 | 15.369 | 15.349 | 15.389 | 92.400 | 92300 | 92.500
12 | sse10 | ss.550 | 55670 | 79905 | 790805 | 80005 | 76.970 | 76890 | 77.050 | 15.369 | 15349 | 15.389 | 92.445 | 92345 | s92.545
13 | ss.eos | ss.sas | 5565 | 79860 | 79.760 | 79.960 | 76.995 | 7e.015 | 77.075 | 15.364 | 15.3a4 | 15.384 | 92.385 | 92.285 | 92.485
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X. Foreign Inuterest Rates .~ X. Interest Rates in Foreign Countries

1. Central Bank Discount Rates
for transactions with commercial banks

‘ Rate on . End-of-year rate Rate on End-of-year rate
15 Sep. 1968 Previous rate (% p. a.) 15 Sep. 1968 Previous rate (% p. 2.)
Country Country
licabl icabl licab) i
¥sp.a. | PR 2V 1¥sp.a. ‘“’,l,:‘; € | 1967 | 1966 | 1965 Yep.a. | P Ie (o/sp.a. “‘"}'K:;b“ 1967 | 1966 | 1965
Austria 3Ye [ 250ct. 67| 4Ya |18 Apr. 67| 3% | 4ix | 4 | Japan ?) 5.84 | 7 Aug.’68| 6.205| 6Jan. '68| 5.84 | 5.475| 5475 I
Belgium- Libya 5 February’él | 6 August '60 | 5 [ 5 .
Luxelfbourg 1 3% | 7 Mar 68| 4 26 Oct. '67 | 4 54 | 4% | Merxico 41y | 4]June 42| 4 2Jan. ‘41| 4th | 4als | 4t |
Brazil %) 8 9 Apr. '58 | 6 1Jan. '56 | 8 8 & Netherlands ®) 41 | 15 Mar. '67 | 5 2May ‘66 42 | 5 41y |
Canada 6 3Sep. ‘68 | 642 | 29]July '8 | 6 51 | 4% | New Zealand 7 23 Mar. 61| 6 19 Qct. 59 | 7 7 7 |
Ceylon ") 5 28 May ‘65 | 4 13 Aug. 60 | 5 5 5 Nicaragua 8 4Feb. ‘65| 6 1Apr. 54| 8 ] s
Chile 16.61 | 1Jan, ‘68 |15.84 | 1July ‘66 |15.84 | 15.84 [ 15.30 | Norway 3y | 14Feb. '55 [ 2%2 | 9Jan. 46 | 32 | 32 | 3142
Colombia 8 30 Apr. ‘63 | 7 11 Mar. 63 | 8 8 8 Pakistan 5 15 June ‘65 | 4 15Jan. 59| 5 5 5
Costa Rica 5 Sep. “'66 | 4 lluly 64| 5 5 4 Peru . 94y | sNov.’ss | s 13Nov. 47| 9t | 9la | ot
Denmark 6 29Aug.’68 | 62 | 13June '68 | 72 | 6% | 6Ys | Portugal 2% | 1Sep. '65} 2 12Jan. ‘44§ 2%y | 22 | 2 Y2
Ecuador 5 22 Nov.’56 | 5 %] 19Dec. "5t | 5 5 5 South Africa 512 | 27 Aug. 68 | 6 8 July "66 | 6 6 5
, . Spain 41/ | 27 Nov, ‘67 | 4 9June '61 | 412 | 4 4
El Salvador 4 |24Augled) 6 24Jume ol ] 4 * 4 Sweden ¥) 51 | 9Feb. '68| 6 | 15Dec. 67 | 6 6 5s
Finland 7 28 Apr..'62 | 8 o 1% Mar. ‘62 | 7 \ . , Switzerland %) 3 10July 67| 3%2 | 6July 66| 3 3t | 2%
France 5 4July '68| 3% | BApr. 65| 32 | 3Ys | 3 Turkey 5 74 | 1Tuly '61| o 29Nov. 60 | 7t | 73 | 7%
Greece 5 25 June "68 | 4% | 24July ‘67 | 4'2 | 5t | 5% | Unpited Arab
Iceland 54| 1]an. ‘66| 5 1Jan. ‘65| 5Ya | 5Ya | 5 Republic (Egypt) | 5 15 May 62 | 3 13 Nov. ’52 | 5 5 5
India s 2 Mar. ‘e | 6 17 Feb. ‘65 | 6 6 6 United Kingdom %) | 7 Y2 | 21 Mar. ‘68 | 8 20 Nov, "67 | 8 7 6 1
Ireland 1t) | 74 | 23 Aug. 68 | 7 718 | 21 June 68 | 7®/sa| 6 | 57/s | United States®) 544 [30Aug. 68 | 5Y: [ 19Apr. ‘68 | 42 | 4tz | 4
Italy : 312 | 7]June 58 | 4 sApr. 50 3% | 3Y: | 312 | Venezuela 4s |12Nov. 59 | 2 $May 47 | 42 | 4th | 4th (
1
1y Rate for accepted drafts domiciled at a bank, and for warrants for goods. — 2) Rate for commercial bills only. — %) Discount rate of the Central Bank in transactions with
non-banks. Since 5 June 1952 the rate governing transactions with banks has been currently adapted to market conditions. —*) Special rates apply to bills serving to finance
obligatory stockpiling, — 5) A preferential rate applies to agricultural and export-financing bills. — ) Discount rate of the Federal Reserve Bank of New York. — ?) Rate ;
for advances against government securities, — ) Preferential rate for export-financing bills; at the same time a rate of 6%/4%s is applied to other bills of exchange, — %) A
special rate applies to “Promissory Notes*. — 19 From 19 Sep. 1968: 7 %. — 11) From 20'Sep. 1968: 7 31 %, .

|
|
I
2. Money Market Rates _ }

Monthly averages of daily figures?)
9/p per annum
Amsterdam Brussels London New York Paris Zurich Euro-dollar market Note:
Treasury Tuasiury Trealslury Trﬁalslury Dzv-to- M M M Swoanp t‘i‘::”
Month bills . | bills +o. | bills ills ay e | Money +a. | Money oney open mark
or Day-to- | (three D?;;o (three Da:lya;o (three | Federal (thr;e money:l) Dadya;o lfor Daya;o for lfm‘ P ",.)“ et
week day |months) [ ey months) money months) fu;,ds months) seri’t;re money n:ox:ile:s money m‘:;ih n:m:i;s f
co money %) - 3) ) 7 ) ’ T i
Market Market Tender Tender | private ) )] ) us. §/ £/DM
yield vield rate ¥) rate4) | paper DM i
1965 Jan. 2.35 3.29 . 2.55 4.70 5.92 6.60 3.80 3.83 3.77 2.45 3.20 4.00 4,35 4.55 — 0.84 | — 3.54
Feb. 2.55 3.34 2.26 4.65 5.92 6.48 3.96 3,93 4,11 2.38 3.05 4.13 4,34 4.55 — 0.55 | — 3.28
March 2.96 3.39 2.57 4.50 5.92 6.45 3.99 3.94 4.45 2.22 3.13 4.29 4.59 4.84 — 0.61 | — 3.43
April 3.32 3.54 3.05 4.50 5.90 6.45 4.06 3.93 4.00 2.33 3.25 4.35 4.59 4.86 — 0.56 | — 3.19
May 3.55 4.05 3.47 4.50 5.90 6.31 3.95 3.90 4.22 2.55% 3.44 4.30 4.63 4.94 — 0.65 | — 2.67 1
June 2.69 4.08 3.57 4.60 5.02 5.59 3.99 3.81 4.36 2.71 3.73 4.25 4.88 5.07 — 0.56 | — 2.46
July 3.41 4.13 3.98 4.80 4.93 5.59 4.08 3.83 4.34 2.88 3.80 4.09 4.67 4.89 — 0.38 | — 2.28
Aug, 2.61 4.07 3.02 4.60 4.97 5.57 4.20 3.84 4.01 2.75 3.72 3.96 4.41 4.66 — 0.33 | — 2.74 ‘
Sep. 2.59 4.00 2.77 4.60 4.96 5.51 3.82 3.91 3.86 2.75 3.79 4.02 4.45 4.56 — 0.08 | — 2.09 J
Oct 3.02 4.07 3.54 4.60 4.97 5.42 4.07 4.03 3.88 2.75 3.94 4.16 4,59 5.06 + 0.47 | — 0.82
Nov 3.75 4.16 3.28 4.60 4.93 5.45 4.23 4.08 4.62 2.80 3.96 4.21 4.70 5.07 + 0.39 | — 0.87 A
Dec 3.39 4.29 3.64 £.75 4.77 5.48 4.20 4.36 4.48 2.95 4.00 4.46 5.63 5.53 + 0.24 | — 0.74 ‘
1966 Jan. 3.60 4.32 3.20 4.75 4.86 5.50 4.27 4.60 3.83 2.75 3.81 4.75 5.13 525 |— 0.30]|— 1.27 |
Feb. 4.00 4.34 3.16 4.75 4.86 5.58 4.60 4.67 4.34 2.63 3.88 4.75 5.16 5.34 —0.17 | — 1.09
March 3.89 4.48 3.53 4.75 4.75 5.61 4.54 4.63 4.55 2.84 4.00 488 5.49 558 | — 0.05 [ — 1.09
April 4.05 4.50 3.70 4.90 4.94 5.62 4.54 4.61 4.34 3.06 4,05 5.25 5.80 5.84 — 0.00 [ — 0.87
May 4.50 4.87 4.02 5.10 4.96 5.65 4.72 4.64 4.83 3.21 4.08 5.38 5.63 5.82 + 0.06 | — 0.68
June 4.50 4.95 3.50 5.30 4.87 5.69 5.08 4.54 4.79 3.75 4.19 .5.53 5.96 5.95 4+ 0.65 | + 0.01
July 4.71 4.94 4.57 5.30 5.48 6.31 5.05 4.86 4.79 3.67 423 5.94 6.12 638 | + 0.35 | — 0.80
Aug. 4.54 4.90 3.95 5.40 5.98 6.70 5.31 4.93 4,78 2.70 4.21 5.95 6.43 6.62 — 0.16 | — 1.51
Sep. 3.82 4.73 4.35 5.50 6.05 6.75 5.30 5.36 4.85 2.93 4.20 6.16 6.80 6.73 — 0.25 1 — 1,18 ‘
QOct. 4.56 4.96 4.40 5.70 6.04 6.60 5.35 5.39 5.26 3.25 4.25 6,32 6.59 7.08 + 0.14 | — 0.55
Nov. 5.00 5.00 4.40 5.75 6.02 6.61 5.59 5.34 5.41 3.75 4,35 6.13 6.64 7.02 + 0.26 | — 0.38
ec. 3.65 4.90 3.92 5.85 6.00 6.64 5.31 5.01 5.68 3.57 4.42 6.22 6.98 6.97 + 040 | — 0.25
1967 Jan, 4.16 4.87 3.37 5.78 5.93 629 | 479 | 476 5.57 3.09 4.50 5.59 5.90 6.08 | — 0.06 | — 0.72
Feb. 4.93 4.78 3.53 5.70 5.50 6.00 4.98 4,55 5.06 3.36 4.50 5.00 5.44 5.52 + 0.28 | — 0.50
Mar.d‘ 4.50 4.64 3.45 5.50 5.30 5.72 4.40 4.29 5.02 3.71 4.50 4.78 5.40 5.52 — 0.13 [ — 0.91
April 4.15 4,47 3.71 5.30 4.98 5.39 4.04 3.85 5.03 4.06 4,31 4.03 4,88 5.01 — 0.18 | — 0.99
May 4.20 4.56 3.59 5.20 4,55 5.23 3.74 3.64 4.79 4.00 4.25 3.93 4.79 4.95 — 0.54 | — 1.38
June 4.25 4,56 3.52 5.45 4.54 5.27 3.90 3.48 4.29 2.82 4.25 5.39 5.10 5.38 — 0.86 | — 1.36 !
July 4.381)| 4,54 3.69 5.50 4.52 5.34 3.68 4.31 4.76 1.92 3.94 5.70 5.03 524 | — 1.48 | — 1.96
Aug. 3.83 4.49 2.88 §.25 4.56 5.32 3.83 4.28 4.46 1.33 3.00 5.59 4.83 5.13 — 1.46 | — 2.13
Sep. 3.69 4.48 2.85 5.00 4.56 5.34 3.89 4.45 4.34 1.09 2.88 5.40 4.88 5.19 - 1.50 | — 2.26
Qct. 4.60 4.50 2.94 4.50 4,79 5.60- 3.78 4.59 4.48 2.00 3.63 5.27 4.89 5.68 |— 1.31|— 2.18
Nov. 3.23 -4.50 2.53 4.45 5.76 6.55 4.01 4.76 4.67 2.39 4.00 4.84 5.22 5.96 — 1.76 | — 3.10
Dec. 4.05 4.51 2.54 4.40 | 6.85 7.52 4.44 . 5.01 4.76 2.69 4.00 6.45 6.32 6.40 - 212 | — 5.21 |
1968 Jan. 3.12 4.33 2.57 435 6.85 7.48 4.51 5.08 5.00 0.50 3.06 5.85 5.43 6.00 | — 273 | — 5.27 *
Feb. 3.65 4.19 2.63 4.10 6.86 7.45 4.60 4.97 4.77 0.63 2.75 5.56 5.15 5.53 — 2,10 | — 4.73
Mar'&l 3.10 4.34 2.45 3.95 6.73 7.25 4.97 5.14 5.07 1.25 2.75 6.07 6.08 6.23 — 2.88 | — 9.68
Avpril 3.49 4.33 2.73 3.75 6.48 7.08 5.63 5.37 5.12 1.75 2.75 7.20 5.97 6.27 — 2.55 | — 6.99 ‘
May 4.53 4.43 2.78 3.75 6.53 7.15 5.90 5.62 5.66 2.60 3.10 7.42 6.71 6.90 — 3.06 | — 8.29
Tune © 4,69 4.57 2.64 3.75 6.49 7.21 5.99 5.55 5.76 2.69 3.75 7.98 6.84 6.91 — 3.31 | — 8.43
July 4.40 4.58 3.22 3.75 6.51 7.15 5.81 5.38 6.00 2.97 3.75 7.52 6.30 6.52 — 3.07 | — 6.57
Aug. 3.81 4.47 2.79 3.75 6.43 6.95 5.88 5.10 5.92M| 2.50 3.75 7.45 5.97 6.10 | — 2.48 | — 4.79
Week ended: |
1968 Aug. 24 3.00 4.44 2.60 3.75 6. 6.95 5.86 5.12 5 1.50 3.75 >< 5.98 6.06 | — 2.26 | — 4.65 |
Aug. 31 2.90 4.44 2.99 275 6.43 6.94 5.51 5.17 5.90 3.00 3.75 > 5.98 6.10 | — 2.59 | — 5.03
Sep. 7 4.50 4.44 3.30 3.75 6.42 6.93 5.98 5.19 6.00 2.50 3.75 >< 6.09 6.12 | — 2.50 | — 5.27 |
Sep. 14 4.60 4,42 2.71 7 6.40 6.86 5.31 5.25 6.73 2.50 3.75 =< 5.93 6.03 | — 2.56 | — 5.17 '
Sep, 21 1.90 4.34 2.59 3.75 6.15 6.61 5.58 5.22 2.50 3.75 > 5.6 5.80 | — 2.41 | — 4.75 ;
i |
1) Unless stated otherwise. — %) Rates in the compensation market, weighted with the amounts lent out. — %) Average of the lowest and highest rates for day-to-day money ,
quoted daily in The Financial Times. — %) Months: average of the tender rates at the weekly Treasury bill auctions (New York: Monday, London: Friday). Weeks: average ‘
of the tender rates on the day of issue, — 5) Average of the lows and highs quoted daily in The Wall Street Journal. -— ® Daily opening rates. — 7) Months: average of the i
rates reported on the four return dates (7th, 15th, 23rd and last day of the month); weeks: position at last bank-return date in the period indicated. — 8 Three months’ ;
deposits with big banks in Zurich. — ?) Up to end-February 1967 averages of weekly figures. — 1% Rates for three-month contracts; the Deutsche Bundesbank’s swap rates for
U.S. dollars will be found in Table IV 2 (b). — 1) Until 30 June 1967 official quotation, as from 1 July 1967 unofficial quotation. — P) Provisional.
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XI. Currencies

XI. Exchange Parities of the Members in the International Monetary Fund
Position as at 15 August 1968

Curzency Gold parity ... units of the currency o 1Dog1 9‘1;‘:;1 c Gold parity ... units of the currency . PO}C;{ ‘q}‘t"
! e ual to un urrency t (] units
Country unit as from | Srammes of q of the Country unit as from | SEammes of equal to of the
fine gold | 1 U.S. § 100 DM currency fine gold [ 1 U.S. § 100 DM currency
1 2 3 4 5 6 7 1 2 3 | 4 5 3 7
Afghanistan?)] afghani 22 Mar, 1963]0.0197482 | 45.0000 | 1,125.000 8.899 Libya Libyan 12 Aug. 1959 2.48828 0.357143 8.929 |1,120.000
Argentina®) | Argentine — — — — _ pound
peso L bourg | Luxembourg |22 Sep. 1949|0.0177734 | 50.0000 | 1,250.000 $.000
Australia | Australian |14 Feb. 19660.995310 | 0.892857| 22.321 448.000 franc ,
dollar . Malawi Malawi 20 Nov. 1967| 2.13281 0.416667{ 10.417 960.000
Austria schilling 4 May 1953(0.0341796 | 26.0000 | 650.000 15.3846 potnd :
Belgium Belgian franc|22 Sep. 1949(0.0177734 | 50.0000 | 1,250.000 $.000 alaysia Ngz}fz:‘.‘;" 20 July 19620290299 | 3.06122 | 76531 130.667
Bolivia ®) Boliv. peso - - - - - Mexico Mexican peso| 19 Apr. 1954(0.0710937 | 12.5000 312.500 32,000
. . _ _ _ _ _ )
Brazil ) New cruzeiro Moroceo dirtham 16 Oct. 1959|0.175610 | 5.06049 | 126,512 79.044
Burma kyat 7 Aug. 1953/0.186621 | 4.76190 | 119.048 84.000 Nepal Nepalese 11 Dec. 1967|0.0877700 | 10.1250 | 253.125 39.506
Burundi Burundi 11 Feb. 1965{0.0101562 | 87.5000 | 2,187.500 4.571 . fupee
frane Netherlands | Dutch guilder| 7 Mar. 1961|0.245489 3.62000 $0.500 110.4972
Canada Can. dollar | 2 May 1962/0.822021 | 1.08108 |  27.027 370.000 New Zealand | New Zealand | 20 Nov. 1967| 0.995310 | 0.892857] 22.321 448.000
Ceylon Ceylon rupee |21 Nov. 1967 0.149297 5.95237 148.809 67.200 ’ dollar
Chile?) Chilean - — - - — Nicaragua cérdoba 1 July 1955|0.126953 7.00000 | 175.000 57.143
escudo Nigeria Nigerian 17 Apr. 1963 2.48828 0.357143] $.929 1,120.000
Colombia®) | Colombi — _ — — — pound
peso Norway Norwegian |18 Sep. 1949 0.124414 7.14286 | 178.572 56.000
Costa Rica?) | Costa Rican | 3 Sep. 1961|0.134139 6.62500 | 165.625 60.377 krone
°°16‘? Pakistan Pakistan 30 July 1955|0.186621 4.76190 | 119.048 $4.000
Cyprus Cyprian 20 Nov. 1967 2.132¢1 0.416667|  10.417 960.000 rupee
pound Panama balboa 18 Dec. 1946|0.888671 | 1.00000 |  25.000 400,000
Denmark Danish krone| 21 Nov, 1967| 0.118489 7.50000 187.500 53.3333 Paraguay?) | guarani — — —- _ -
Dominican | Dominican |23 Apr. 1948|0.888671 1.00000 25.000 400.000 Peru ®) sol _ _ _ _ -
Republic peso
Philippi ilippi 8 Nov. 1965|0. 90000 97.500 102,
Ecuador)) | sucre 14 July 1961|0.0493706 | 18.0000 | 450.000 22.222 hilippines P:i‘oppme V. 1965/0.227864 | 3.9 so4
ElSalvador | El Salvador (18 Dec. 1946|0.355468 | 2.50000 |  62.500 \ 160000 || Porrugal | escudo 1-June 1962]0.0309103 | 28.7500 | 718.750 13.9130
colén X ) : .
. d. 7 Apr. K 100.00 2,500.000 X
Ethiopia Ethiopian |31 Dec. 1963|0.355468 | 2.50000 |  62.500 160.000 Rwanda Rwanda franc pr. 1966 0.00886671 ° +.000
dollar Saudi Arabia | Saudi riyal 8 Jan. 1960|0.197482 4.50000 | 112.500 88.889
Finland markka 12 Oct. 1967|0.211590 | 4.19997 | 104,999 95.239 Sietra Leone | Leone 21 Nov. 1967| 1.06641 0.833333|  20.833 480.000
France French franc | 1 Jan. 1960 0.180000 4,93706 123.427 81.0199 Singapore Singapore 12 June 1967|0.290299 3.06122 76.531 130.667
Gambia Gambia 8 July 1968|2.13281 0.416667| 10.417 | 960.000 dollar
pound Somalia Somali 14 June 1963]0.124414 7.14286 | 178.572 56.000
Germany, Deutsche 6 Mar. 1961|0.222168 4,00000 | 100.000 100.000 shilling
Fed. Rep. mark .- South Africa | rand 14 Feb. 1961| 1.24414 0.714286  17.857 560.000
Ghana New cedi 8 July 1967|0.870897 1.02041 25.510 392.000 Spain peseta 20 Nov. 1967| 0.0126953 | 70,0000 | 1,750.000 5.7143
Greece drachma 29 Mar. 1961|0.0296224 | 30.0000 | 750.000 13.333 Sudan Sudanese 23 July 19582.55187 0.348242  8.706 | 1,148.627
Guatemala | quetzal 18 Dec. 1946|0.888671 1.00000 25.000 400.000 pound
Sweden Swedish 5 Nov. 1951|0.171783 5.17321 | 129.330 77.3214
Guyana Guyanan 20 Nov. 1967 0.444335 2.00000 50.000 200.000 krona
dollar
Syria?) Syrian pound | 29 July 1947;0.405512 2.19148 54.787 182.525
Haiti gourde 9 Apr. 1954/ 0.177734 5.00000 | 125.000 £80.000 i !
- Tanzania Tanzanian 4 Aug. 1966|0.124414 7.14286 178.572 56.000
Honduras lempira 18 Dec. 1946|0.444335 2.00000 50.000 200.000 shilling .
Iceland Iceland 27 Nov. 1967| 0.0155907 | 57.0000 | 1,425.000 7.018 Thailand baht 20 Oct. 1963| 0.0427245 | 20.8000 520000 | 19.331
kréna Trinidad Trinidad and {22 Nov, 1967| 0.444335 2.00000 50.000 200.000
India Indian rupee | 6 June 1966|0.118489 | 7.50000 | 187.500 53.333 and Tobago | Tobagodollar
Tunisia Tunisi . 6927 . 13. 761.905
Tran sial 22 May 1957/0.0117316 | 75.7500 | 1,893.750 ‘5281 unisian |28 Sep. 1964/ 1.69271 | 0.525000  13.135
Iraq Iraqi dinar | 20 Sep. 1949|2.48828 0.357143 8929 | 1,120.000 Turkey Turkish lira |20 Aug. 1960|0.0987412 | 9.00000 | 225.000 44,444
Ireland Irish pound | 18 Nov. 1967, 2.13281 0.416667| 10417 960.000 || Uganda - |Uganda 15 Aug. 1966(0.124414 | 7.14286 | 178.572 56.000
Iszael Istael pound |19 Nov. 1967/ 0.253906 | 3.50000 |  87.500 114,286 shilling
. United Arab | Egyptian 18 Sep. 1949|2.55187 0.348242 8.706 1,148,627
Italy Italian lira |30 Mar. 1960|0.00142187(625.000  |15,625.000 0.640 R;P“blif pound
t
Jamaica Jamaican 21 Nov. 1967| 2.13281 0.416667|  10.417 960.000 (Egypt) )
pound United pound 18 Nov. 1967| 2.13281 0.416667]  10.417 960,000
Japan yen 11 May 1953|0.00246853(360.000 | 9,000.000 1.111 Kingdom sterling
Jordan Jordan dinar | 2 Oct. 1953| 2.48828 0.357143 £.929 | 1,120.000 United States| U.S. dollar | 18 Dec. 1946 0.888671 1.00000 25.000 400.000
Kenya Kenya 14 Sep. 1966|0.124414 7.14286 178.572 56.000 Uruguay ¥) Uruguayan 7 Oct. 1960|0.120091 7.40000 185.000 54,054
shilling peso
Kuwait Kuwait dinar [ 26 Apr. 1963) 2.48828 0.357143 8.929 | 1,120.000 Venezuela?) | bolivar _ _ _ _ _
Lebanon ?) Legzgu 29 July 1947|0.405512 2.19148 54.787 182.525 Yugoslavia | Yugoslavian | 1 Jan. 1966|0.0710937 | 12.5000 312.500 32.000
P dinar
Liberis Liberian 13 Mar. 1963| 0.888671 1.00000 25.000 400.000
dollar : Zambia kwacha 16 Jan, 1968| 1.24414 0.714286|  17.857 560.000

In columns 4 and 5 the par values agreed with the International Monetary Fund and shown in the Fund’s statistics are quoted. The values in columns 6 and 7 have been calculated
on the basis of the par value of the currency in terms of the ULS. dollar (column 5) in conjunction with the UL.S. dollar parity of the Deutsche mark. — %) Not all transactions in
the exchange market take place at rates governed by the par value agreed with the I.M.F. — * No transactions in the exchange market take place at rates governed by the par value
agreed with the ILM.F. — %) The par value last agreed with the I.M.F. is not quoted because no conversions by the LM.F. take place at that par value nor are transactions in the
exchange market effected at rates governed by it. — 4) Since 12 June 1967.
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LIST

of the subjects dealt with during the past twelve months
in the Monthly Reports of the Deutsdie Bundesbank

September 1967 National Product, Investments and Their Financing in the First Half of 1967
The Banks’ Investments in Securities
Comments on Monetary Statistics

Appendix to the Study on National Product, Investments and Their Financing
in the First Half of 1967

October 1967 The Economic Situation in the Autumn of 1967
First Results of the Inquiries on Bank Interest Rates

November 1967 External Position of Credit Institutions in the Autumn of 1967
Capital Formation and Investment Policy of the Unemployment Insurance Fund

Comments on Monetary Statistics

December 1967 Recent Trends in Short and Medium-Term Interbank Relations
Classified by Banking Groups

Counterfeit Money Detected in the Federal Republic of Germany
since the Monetary Reform

Comments on Monetary Statistics

January 1968 The Economic Situation in the Winter of 1967/68

February 1968 National Product and Income in the Second Half of 1967
Principal Results of the Balance of Payments for the Year 1967
The Bank Office Network in 1967
Comments on Monetary Statistics

March 1968 The Extent of Depreciation of Money since 1950,
and the Prospective Trend of the Value of Money
Comments on Monetary Statistics

April 1968 Issue of Foreign Loans in the Federal Republic of Germany
Wealth Formation and Financing in 1967
Comments on Monetary Statistics

May 1968 The Economic Situation in the Spring of 1968

June 1968 The Balance of Payments of the Federal Republic of Germany in 1967
Comments on Monetary Statistics

July 1968 Savings Formation in Households of Wage and Salary Earners,
Self-Employed and Pensioners

The Movement in Security Deposits during 1967
Patent and Licence Transactions with Foreign Countries in 1966 and 1967
Comments on Monetary Statistics

August 1968 The Economic Situation in the Summer of 1968

Information on previously published special studies will be found
in the Index of Special Studies appended to the Monthly Report for December 1967



Printed by Otto Lembeck, Frankfurt am Main and Butzbach
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