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National product
and income
in the second half of 1968

Survey

In the second half of 1968 the economic situation in the
Federal Republic of Germany was again characterised
by extremely vigorous growth in overall demand. Accord-
ing to seasonally adjusted National Account figures of
the Federal Statistical Office") amended by us specif-
ically as regards financial processes, in the second half
of 1958 about 4 % more was spent on consumption and
investments within the country than in the first half, when
the domestic use of goods had likewise grown con-
siderably (by 5 /2 %). The emphasis of expansion in
demand has however clearly shifted. Whereas in the first
half-year replenishment of stocks which had been appre-
ciably run down on cyclical grounds the year before
had particularly stimulated demand, expenditure on fixed
investments henceforward increased exceptionally, viz.,
seasonally adjusted by as much as 8 /2 %, in comparison

. with the first half of last year. in many cases this addi-

tional expenditure was actually due to orders given by
enterprises and public authorities in earlier months, while
at the same time new orders were increasingly being
placed which wiil not lead to deliveries and payments
until 1969. When in the wake of the upswing households’
incomes continued to improve, the boom in demand
eventually extended also to private consumption.
On the other hand, public expenditure on consumption
was relatively small, particularly in the last months of
the past year, the main reason being that notably less
was spent on defence than a year before.

Next to home demand, however, foreign demand for
goods continued to act as an invigorating element. Sea-
sonally adjusted, deliveries of goods and services to
the rest of the world (with exports to East Germany
included) in the second half of 1968 exceeded by 12 %
the level of the first half, when they had increased over
the preceding half by a mere 5 1/2 %. True, the export rise
towards the end of 1968 was partly due to anticipation
of many exports which would otherwise have been
carried out at a later date, in order to evade the effects
of a temporarily feared revaluation of the DM and of the
export tax ultimately introduced?). Under the influence
of briskly expanding home demand imports also showed
marked cyclical growth (by 9 %), although not on the
scale of exports. Hence the external surplus once more
increased notably during the second half — to DM 10.5
billion after having run at DM 8 billion in the first six
months. For the year 1968 it amounted to DM 18.5 biflion
or 3.5 9% of the gross national product, compared with
quite DM 16 billion or 339/ of the national product a
year previously.

Seasonally adjusted, the overall nominal gross national
product, i. e. the sum total of all goods used within the
country and the external surplus, in the latter half of
1968 rose 5 % over the level of the first half; at DM 271
billion, it exceeded the figure for the same pericd of 1967

1 The following data are based on the revised National Account ligures
published by the Federa! Statistical Office in the February issue of “Wirt-
schaft und Statistik®. According lo lhese figures the nominal 1968 gross
national product, al DM 528.8 billion, is DM 1.6 billion larger than was
assumed when the Federal Slatistical Office’s first provisional calculations
of January 1969 became available (on which the Federal Government's
Annual Economic Report for 1969 is based). Nevertheless, the growth
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by 10 /2 %. Thus the growth rate of the nominal national
product corresponded approximately to that recorded for
the last cyclical upswing. The rise in demand was
accompanied by a further increase in prices. On the
average of the second half of 1968 the price index of
the national product, seasonally adjusted, rose by 1%
in comparison with the first half, when it had moved up
by 112 % — not least owing to the introduction of value-
added tax. The review of the whole six-month period on
an average basis does not reveal the fact that the price

rates for the gross nationa! product changed only slightly owing to the
simultaneous revision of the 1967 figures — from 8.9 (o 9.0 % for the
nominal, and {rom 6.9 to 7.0 % lor the real gross national product.

2 For delails ct. Monthly Report of the Deulsche Bundesbank, Vol. 21,
No. 2, February 1969, page 7.

climate deteriorated notably during the last monthg of
1968. During those months the price increase intensified
particularly at the consumer stage, without howeye,
reaching the extent observed at the beginning of 1969,
At any rate, in the fourth quarter the price index of the
national product stood roughly 3 % higher than a yea;

earlier, while computation of the annual average for 19gg

compared with that for 1967, shows a rise of only 2o,

The price rise — on the whole a slight one — in the

second half of 1968 indicates that the supply of goods:
within the country was still quite elastic. Adjusted fOr’

seasonal variation, overall production — measured by

the real gross national product — increased over that ip

the preceding period by 4 %, and hence not less than
during the first half of the year. Compared with a.year
earlier, the real gross national product was up by 7 /2 %,
The reserves of plant capacities and manpower still
available in mid-summer were virtually fully exhausted
by the end of the year. In some cases indeed perfor-
mances were achieved — under the compulsion of

exporting as much as possible before the 23rd of Decem-ff

ber (when the period allowed for tax-free delivery under

“old contracts” expired) — that can certainly not be
maintained in the long run at such intensity and without:

repercussions on the cost situation.
Enterprises (including housing)

The expansion in the nominal national product described
initially was reflected in a correspondingly large increase
in enterprises’ turnover, particularly in industry. The con-
tribution of manufacturing trades to the gross national
product (i. e. the net value added by these enterprises
including depreciation due to wear and tear, and indirect
taxes paid) showed a year—té—year increase of no less

than 13 % in the second half of 1868, compared with one.

of 10 % in the first. In other branches of economic activity
as well, especially in commerce and transport, the net

value added mounted substantially. Finally, the service-,

rendering trades, chiefly benefiting from the favourable
trend in consumption, contributed a greatly increased
share to the gross national product, although a major
part was probably played in this connection by dis-
proportionate price rises, to some extent due to the
introduction and raising of value-added tax; the “real”

creation of wealth expanded far less.

The cost situation of enterprises remained favourable
also during the second half of 1968, although the widen-
ing of profit margins observed in the first six months of
1968 can hardly have continued. Thus in overall economy
expenditure on wages and salaries, with the heavily
increased employers’ contributions to social insurance
included, was about 9 /2 % greater in the period under
review than a year before, compared with only 4z %
in the first half of 1968. According to estimates of the
Federal Statistical Office, depreciation on wear and tear




[ncome from entrepreneurial activity and from property*)
1967 p) 1968 p) 1968 p)
1st 2nd 1st 2nd 1st 2nd
1966 Total half half Total half half 1966 1967 p) | Total half half
tem Billions of DM Year-to-year change in %
(1) Gross income from entrepreneurial
activity and property 121.8 120.3 5244 67.9 141.4 63.0 78.4| + 1.8] —1.2| +17.6] +20.2| +155
id., in % of nalional income (33.49)| (331) (30.7) (35.2) (35.1) 33.7) (36.4)
(2) Public authorities’ income from )
entrepreneurial activity and property 1} 57 4.9 2.3 2.5 5.4 25 29| — g2 —146] +11.8| + 64| 4167
(3) Gross income of the private sector from entre-
preneurial aclivity and property (1 less 2) 116.1 115.5 50.1 65.4 136.0 60.5 755 4+ 19| —06| +17.8] +209| +154
id., without tax relief on oid stocks (131.6)]  (58.0) ' (73.6) +14.01 +159| +12.6
(4) Direct taxes 2) 33.8 33.8 16.8 17.0 3.4 176 188| + 53| + 00| + 76| +50 +102
(5) Net income of the private sector from enire-
preneurial activity and property (3 tess 4) 82.3 81.7 33.3 48.4 99.6 42.9 567 + 06| — 08| +220| +289| +17.3
id., without tax relief on old stocks . . (95.3) (40.4)] (54.8) +16.6 | +21.4 | +13.4
(6) Profit withdrawals by self-employed,
and households’ income from property 72.0 72.4 2.6 427 80.2 321 481| 4+ 50( -+ 05| +108| + 82| +126
(7) Undistributed profits (5 less 6) 10.3 9.3 37 5.6 19.5 10.9 86| —225| — 97
(8) Capital transfers received (net) 12.5 137 6.4 7.3 15.2 6.7 86| + 9.1 4 94| +11.2| 4+ 34| +18.1
(9) Depreciations 49.8 52.5 26.0 26.5 56.6 27.8 28.8| +10.8| + 54| + 78] + 67} + 89
(10) Own financial resources, total
(7 plus 8 plus 9) 726 75.5 36.1 39.4 91.3 453 46.01 + 42| + 39| +209| +254| -+168
id., without tax relief on old stocks 3) 3 (86.9)] (42.8) (44.1) +15.1 | +18.4| +12.0
(11) Gross investments 103.4 87.7 41.2 '46.5 | 108.9 52.4 565 — 4.1 —15.1| +242| +27.2| 4215
(12) Financial balance (10 less 11) —30.7| —122| — 51| — 71| —176|( — 71| —105
Note:
Own financial resources in % of gross invesiments
(ratio of own resources) 70.3 86.1 87.7 84.6 83.8 86.4 81.4
‘ id., without tax relief on old stocks 3) (79.8)| (81.8)] (78.1)
Financial deficit in % of gross investments 29.7 13.9 123 15.4 16.2 136 18.6

* Details may not add to totals because of rounding. — 1 After deduction
of interest on public debts. — 2 Including self-employed persons’ own
contributions to social insurance funds, and other transfers. — 3 On the

assumption that the total amount of tax reliefs is to be deducted from
undistributed profits. — p Provisional figures.




in the second half of 1968 was likewise about 9%
(against 6 /2 % in the first half of 1968) greater than a
year earlier. Indirect taxes (less subsidies), which had
in fact yielded less in the first half than a year before,
showed relatively little growth during the period under
review (42 %. in comparison with the corresponding
period of 1967). However, this was solely due to the fact
that'enterprises were still able to reduce their payments
of value-added:tax by partial amounts of the cumulated
turnover tax resting on old stocks. Without this relief
{about DM 2 billion), indirect taxes in the second: half
of 1968 would have risen approximately to the same
extent as the gross national product and enterprises’
proceeds. If the .special ‘factor of tax reduction is
neglected — which from February 1869 onwards will
presumably no longer be of any importance — it can
safely be said'that in the period Under review enterprises’
costs, in“percentagé terms, had grown hardly less than
sales. :

In absolute amount, enterprises’ earnings continued to
increase ‘substantially, however; on the orie hand ex-
pansion of sales was-most vigorous while, on the other,
enterprises benefited — apart from a slight widening of
the profit margin — f_ro}n the aforementioned tax relief
on old stocks. As.is usual in a cyclical upswing, the
profit sitl'_‘latiorfll'im'prov'ed principally in industry, although
other branches of economic activity were equally
favoured by this trend. Thus, for instance, the profit and
loss accounts of the big Federal enterprises, the railways
and the postal:administration, showed far better results
in the second half of 1968 than in preceding six-month
periods. On the whole, gross income from entrepre-
neurial activity and property — which, apart from entre-
preneurs’ income in the narrower sense, also comprises
income from property of households — in the latter half
of 1968 exceeded the very low level of a year earlier by
15%/2%; seasonally adjusted, it did not however risé be-
yond the extremely high figure for the first half of the year.
If the tax reductions i‘ri‘respect of -old stocks, reflected
in this calculation as additional profits, were left out of
account, in comparison with the corresponding pefiod
0f1967 an increase in enterprises’ income of12'/2 % would
result for the second half of 1968, as against 16 % in the
first half. A similar picture is obtained if capital transfers
contained in “gross income from entrepreneurial activity
and property” are eliminated, which in most part are not
ascribable to the enterprises sector. Since this income
from property moved less abruptly than the profit-deter-
mined income from entrepreneurial activity, the latterrose
somewhat more steeply in the second half of 1968 (just as
in the first half) than stated above, viz,, by 16.5 % on the
year. True, the exceptional growth in profits during 1968
only just offset the cyclical narrowing of profit margins in
the years 1966 and 1967. The share of gross income from
entrepreneurial activity and property in national income,
having dropped to 33 % in 1967, attained 35 % in 1968
(34 12 % with tax relief on old stocks eliminated), thus
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keeping slightly below its 1964 level.

The earning and financial situation of enterprises furthel
benefited from the fact that payments of direct taxes
(specifically taxes on profits and property} increaset
comparatively little during the period under review. Tru_e
in the second half of the year 10 % more taxes were pall
than twelve months earlier, mainly owing to larger pre
payments on corporation tax. However, since gIrOS'
incomes mounted far more steeply, the burden of diret
taxes imposed on enterprises diminished, just as it hat
done — even more strikingly — in the first half of 196¢
This once again confirms the experience that tax pa
ments always lag somewhat behind the cyclical cours
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of business profits. Accordingly, net income from entre-
pfeneur/’al activity and property (with turnover tax reduc-
tions included) in the period under review was 17 /2 %
larger than a year before; in the same way as in the
first half-year it thus grew faster than gross income.

/‘AS usual, the greater part of the income in the period
under report was accounted for by profit withdrawals of
;é/f-employed persons and households’ income from

‘F;roperty. The rise in this item, ascertained only as residue

énd thus subject to relatively large statistical errors, by
12 /2 % (against 8 % in the first half) was very much
smaller than that in net profits, just as conversely during
;j;"eriods of recession such withdrawals had proved to be
dependent on the profit situation only in a small measure.
Consequently, undistributed profits showed vigorous
g._rowth. With the inclusion of tax reliefs on old stocks,
at-DM 8.5 billion in the second half of 1968 they were
|érger by more than half of what they had been a year
previously. Disregarding the special factors in the field
of taxes, the increase amounted to 19 %, though by this
standard the exceptionally high undistributed profits
for the second half of 1964 were not attained.

In addition, enterprises’ own resources were reinforced
in-the reporting period by considerable capital transfers
from other sectors, among which — apart from govern-
mental capital grants (principally to the Federal Rail-
ways) — in accordance with the methods of national
accounting also households’ own funds used for house-
building are counted. With these amounts and depre-
ciation proceeds included, in the second half-year
enterprises had own funds at their disposal which were
up on the year by over 17 %, after 25 % in the first half.
(In 1967 own resources had increased by only about 4 %.)
Expressed in absolute amounts, the year-to-year increase
in the second half of 1968 was DM 6.5 billion. At 81 %,
enterprises’ self-financing ratio in the second half of
1968 was only slightly lower than a year previously (85 %)
and hence far greater than before recession set in (1965:
85 %); in fact it even surpassed the high ratio of the
early fifties. Admittedly, these figures were also strongly
influenced by the large tax refunds in respect of old
stocks, which alone covered 3 /2 % of the capital ex-
penditure made in the second half of 1968. Consequently,
enterprises’ demand for borrowed funds rose only
relatively slightly in the period under review, despite the
rapid growth in investment activity. While capital expend-
iture in the second half of 1968, as mentioned above,
rose by DM 10 billion to over DM 56 biltion, the financial
deficit in the enterprises sector, at DM 10.5 billion, in the
same period was only DM 3.5 billion greater than a year
earlier and only about half as great as in the second half
of 1964, Thus, on balance the demand for credit remained
Comparatively small. While enterprises as a whole — no
doubt differing greatly in individual cases — nevertheless
borrowed from banks and other tenders on a relatively
large scale, they did so because they were markedly

stepping up their liquid reserves at the same time. The
extraordinarily large liquidity cushions of enterprises,
amongst other things also resulting from funds flowing
in under external transactions, undoubtedly tend
toreduce enterprises’ sensitivity to measures of economic
policy for damping demand, should such measures be
resorted to in order to alleviate cyclical tensions.

Government

The financial situation of public authorities in the second
half of 1968 was characterised by accelerated growth
in current receipts with current expenditure rising hardly
more than in the first half. Consequently, surpluses on
current account (government saving, which serves the
financing of capital expenditure out of own resources
and is by no means identical with cash surpluses) con-
tinued to mount; at DM 14.5 billion they recorded a year-
to-year increase of DM 4.5 billion against ,roughly DM 1
billion in the first six months of the year. Under the
influence of the largely cycle-induced growth in receipts
they thus reattained the level of the second half of 1965.
Expenditure on non-financial assets and on capital
grants (chiefly to enterprises) and other “capital trans-
fers® continued greatly to exceed government saving.
Accordingly, once more a notable financial deficit
resulted which however, at DM 3.5 billion, fell below
the corresponding figure for 1967 by DM 2.5 billion
against only DM 500 million in the first half of 1968.
This meant that during the period under review public
authorities had to borrow far less than a year earlier.
Net indebtedness, therefore, was considerably smaller
than the 1968 budget appropriations which, as a rule, had
provided for such growth in tax revenue as was to be
expected if the gross national product — in line with
medium-term fiscal planning — had risen at the rate
forecast for several years, which was in the neighbour-
hood of 69%. The expansive effects on the economic
cycle emanating from the government sector thus dimin-
ished perceptibly in 1968 in accordance with the auto-
matically operating built-in stabilisers. However, this
result was achieved only because the additional
receipts were not used to raise expenditure. To refrain
from spending cycle-induced additional receipts will be-
come even more imperative in 1969, when cyclical
tensions will show far more significantly than in 1968. At
the time this Report went to press it was still an open
guestion to what extent the Federal and Léander govern-
ments, by taking further action, can assure that in 1969
public authorities will exert the desirable anticyclical
influence on the course of economic activity.

Territorial authorities

The improvement in the financial position during the
second half of 1968 exclusively concerned territorial
authorities, not however social insurance funds. The
course of current receipts accruing to territorial author-
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ities (comprising in this context besides Federal Govern-
ment, L4nder and local authorities also Equalisation of
Burdens Fund and E.R.P. Special Fund) benefited most
of all from accelerated growth in direct taxes, which
altogether yielded 14 % more than in the same period of
1967 against only 7 /2 % in the first half of 1968. Spe-
cifically wages tax revenue quickly responded to the
expansion in incomes. From this source alone territorial
authorities received roughly 16 % more in the period
under review (12 % in the first half of 1968) than a year
earlier. This showsthe immediate effect of progressivetax
scales, for total gross wages and salaries increased by a
mere 9 /2 % during the same period. Revenue from as-
sessed incometaxinthesecond halfof 1968 wasabout10%
up on the year. In the first six months of 1968 the growth
rate had been no more than 4 %. Tax payments thus
again lagged far behind the movement in profits. This is
not true, however, of joint- -stock and other limited com-
panies, since corporation tax in the second half of 1968
yielded over 30 % more than in the second half of 1967.
Evidently, in quite a few cases current advance payments
were substantially stepped up in conformity with the
favourable profit situation. Receipts from value-added
tax during the period under report were only slightly
greater (by 5 2 %) than those from turnover tax a year
before. This was chiefly due to the fact that in the second
half of 1968 enterprises were still able greatly to reduce
their current payments of value-added tax by allowances
for old stocks. Without these reductions, the revenue
from value-added tax in the latter half of 1968 would have
risen by 20 %, indeed much more than the gross national
product (10 /2 %).

Territorial authorities’ current expenditure (i. e. except
capital expenses) in the second half of 1968 showed a
year-to-year increase of 4 'z %, against 5'/2 % in the
first half of 1968 and 6 Y2 % in 1967. Civil expenditure on
consumption rose against 1967 by 8'2% in the
second half (after only 5%2% in the first), as ex-
penditure on personnel in particular had mounted rel-
atively strongly since July last year. Defence expend-
iture, on the other hand, was down on the year in the
period under report. Expenditure on pensions and

benefits, to the extent that they are paid by territorial *

authorities, in the second half of 1968 did not exceed the
level of a year earlier, chiefly owing to the decline in the

number of recipients, which caused payments to war -

victims and for indemnification to diminish. As regards

interest payments, which in the reporting period were:

somewhat smaller than a year previously, the decrease
was chiefly due to the fact that the Federal Government,
instead of incurring short-term debt — on which interest
largely falls due already at the time the paper is issued —

resorted to longer-term credit requiring interest payment

in most cases for the first time in 1969.

Capital expenditure of territorial authorities rose at an
accelerated pace in the second half of 1968. The amounts

spent on gross investments were up on the year by aboyy

12 1/2 %, compared with 7 2 % in the first half of 1968,
whereas in 1967 they had dropped by 6 /2 %. Part of thig §
increase was due to the fact that many capital projectg § -
initiated under the economic stimulation programmes gt §
1967 did not lead to payments before 1968. Apart from §
that, the improved financial position of territorial auth¢s g
ities also stimulated their readiness to invest Thl“ !
applies, above all, to local authorities, which in thls

respect have always proved to be closely dependent’ oﬁi ,
their income situation. <y

A

Territorial authorities’ net requirement for finance, i_igj
the deficit on receipts ensuing on comparison with to@p:
expenditure (without credit granted), despite the éx’j‘
pansion of capital expenditure in the second half of 1968"3
at DM 4 billion was very much smaller (by DM 2 bl||l0n) .
than a year before, while in the first six months it had s’ull' 1
slightly increased over the first half of 1967. 18]

Social insurance funds

than in 1967 there was no further acceleration of growth‘
as might have been expected in view of the movement ','
in wages and salaries. In the second half of 1968 for the';

first time major contribution refunds had to be made lo;
those insured persons who, after abolition of the com-g
pulsory insurance limit, had availed themselves of the"
opportunity to conclude “exemption insurance con®

tracts“ with private insurance companies; in this mannerf‘
the greater rise in gross contribution income was offset
again. The pension insurance institutions’ income pOSI ‘
tion was temporarily also impaired by the fact that thé}
Federal Government, which in the first half of 1968}
— unlike 1967 — had prepaid a one-month instalment oni
the grants due to the pension insurance funds, was abldk
to reduce its allocation for the second half by about DM
500 million. Owing to these special influences the socialt
insurance funds' total current receipts in the second half
of 1968 were only about 7 % larger than in the same’
period of 1967, compared with 10 % in the first half. q

On the other hand, current expenditure of social mf
surance funds also grew more slowly in the second ha”’
of 1968 than in the first, the main reason being that as 3!
result of progressing improvement in the labour market
situation the unemployment insurance fund was able;
considerably to cut down benefit payments in com?
parison with a year before. Seen as a whole, howeveﬂ
the increase in expenditure (on a year-to-year compari-

son) slowed down only relatively little against the f.rst
half of the year, viz., from 7 to 6 %, which is less than ‘”
the case of receipts. With capital expenditure mcluded

the social insurance institutions’ seasonal fmanClaf




L [item

mpenditure of public authorities *)

1967 p) 1968 p) 1968 p)
1st 2nd 1st 2nd 1st 2nd
. 1966 Total half half Total half half 1966 1967 p) | Total half half
Billions of DM Year-to-year changein %
(1), Current receipts
i ..(a) Income from entrepreneurial
: activity and property 9.2 9.3 4.5 4.8 9.9 4.8 51| +92| +186} + 67| + 64 4+ 69
(b) Indirect taxes and similar imposts 68.0 70.4 34.0 36.4 72.3 34.1 383! + 61| + 36| + 27| + 01] -+ 841
(c) Direct taxes 49.3 49.4 23.1 26.3 54.8 24.8 30.0| + 8.2 + 01 +11.0| + 75| +14.0
(d) Social insurance contributions 1) 48.8 50.1 24.1 26.0 55.2 26.4 289| +10.3| + 26| +103] + 95( +11.1
(e) Other transfers 1.5 15 07 0.8 2.6 11 16| + 57| — 14| -+795| +61.5| +983.8
Tolal current receipts 176.7 180.6 86.3 94.2 194.9 91.1 103.8| + 8.0 + 22| + 79| + 55| +101
Note:
Current receipts in % of
gross national product (36.7)) (37.9) (37.5) (37.0)| ( 36.9) (36.8)} (36.9)
i(zi Current expenditure
(a) Government consumption 75.5 80.6 38.1 42.5 82.9 38.4 445| + 84| + 67| + 29| + 08| + 47
of which: .
Civil expenditure (57.7) (62.0) (29.5) (32.5) (66.4) (31.2) 35.2)} +115| + 75| + 74 + 57) + 84
- Defence expenditure (179 (18.8)| (88| (0.0 (165 (72| (93| —o08]| + 41| —11.3| —160| —7.2
(b) Subsidies 41 4.0 1.6 2.4 53 2.5 28| + 64| —27| +321]| +549| +16.7
(¢) Interest 3.5 4.5 2.2 23 4.5 23 22| +288| +281 + 11| + 64| — 39
(d) Social security pensions and benefits, and : . i
officials' pensions (gross), to households 63.6 70.1 34.5 35.6 73.7 36.5 37.2| + 87| +102| + 51| + 60| + 43
(e) Transfers to foreign countries 23 2.8 1.4 1.3 4.5 1.9 26| —156| +19.3| +629| +347 | -+93.3
Total current expenditure 149.1 161.9 77.8 84.1 170.9 81.7 89.2| + 84| + 86} +56| +50) + 640
(3) Saving (surplus on current account)
(1 less 2) 2.6 18.6 8.5 10.1 23.9 9.4 145| + 58| —325{ +285| +10.2| -+44.0
-} i
(4) Capital transfers, net — 99| —04| — 46| —57| —108| — 43| — 65| —0.8] + 48| -+ 42| — 63| +125
(5) Saving including capital transfers
3 plus 4) 17.7 8.3 3.9 4.4 13.2 51 81| + 99| —53.3| +589| +295| 855
(6) Gross investments 20.6 19.2 7.8 1.4 21.2 8.4 129| + 18| — 66| +105] + 7.3 | +127
(7) Depreciations 2.4 2.5 1.2 1.3 2.7 1.3 1.4| +116) + 54{ + 75| + 7.3 + 7.8
(8) Net investments
(6 less 7) 18.2 16.7 6.6 10.1 18.5 7.0 115 +~ 06| — 8.2 +11.0| + 7.3| +133
(9) Financial surplus or deficit (—)
(5 less 8) — 04| — 84| — 26| —58| —53; —19| — 34

*-Details.may not add to totals because of rounding. — 1 Including alloca-
tions 1o an impuled pension fund. — p Provisional figures.
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Finances of territorial authorities
and social insurance funds *)
Billlons of DM
Item Year Total 1st half | 2nd half
Terrltorial authorities 1)
(1) Current receipts 1967 122.4 58.4 64.1
1968 131.5 60.8 70.7
Year-to-year change in % (+ 7.9 (+ 42 (+103)
(2) Current expenditure 2) 1967 102.9 48.4 54.5
1968 107.9 51.0 56.9
Year-to-year change in % (+ 4.9 (+ 54 (+ 4.5
(3) Investments (net) and
capital transfers 3) 1967 26.7 11.0 15.6
1968 28.9 11.2 17.7
Year-to-year change in % (+ 8.2 (+ 13 (+13.2
Financial deficit 1967 — 7.1 — 1.1 — 6.1
1968 — 53 — 13 — 4.0
Soclal Insurance funds 4)
(1) Current receipts 5) 1967 74.6 35.7 38.9
1968 80.8 39.2 41.6
Year-to-year change in % (+ 8.3) (+ 9.8)] (+ 69
(2) Current expenditure 6) 1967 75.9 37.2 38.6
1968 80.8 39.8 41.0
Year-to-year change in % (+ 65| (+ 6.8)| (+ 6.2
Financial surplus {+)
or deficit (—) 1967 —13 — 156 + 0.3
1968 — 0.0 — 0.6 + 0.6
* Details may not add to totals because of rounding; provisional figures
from the National Accounts. — 1 Federal Government (including E.R.P.
and Equalisation of Burdens Fund), Lénder and local authorities. —
2 Including allocations to social insurance funds. — 3 /.a., capital grants
for housing and to Federal Railways. — 4 Including imputed pension
fund and supplementary pension funds (in accordance with the method
applied in the National Accounts). — 5 including allocations by terri-
torial authorities. — 6 Including investments and capital transfers.

surplus for the second half of 1968 was thus only slightly
larger than a year earlier (DM 0.6 biliion against DM 0.3
billion in the second half of 1967), whereas in the first
half of 1968 the social insurance funds’ net financial
position had improved by roughly DM 1 billion in com-
parison with a year previously.

Households

Households’' income from wages and salaries in the
second half of 1968 was entirely determined by the
cyclical upswing. Seasonally adjusted, the sum total of
gross wages and salaries rose nearly 52 % over the
first half-year when it had increased by only 32 % in
comparison with the second half of 1967. The year-to-
year increase in the period under review amounted to
9 1/; %. For one thing, this rapid growth was caused by
further increase in the number of wage and salary
earners (seasonally adjusted by 1 /), similar to what
happened in the first half of 1968. Not only were the
hitherto still available German labour reserves largely
exhausted, but labour was also being recruited abroad
again to a greater extent For another, seasonally
adjusted gross earnings per employed person in the
reporting period, just as in the preceding one, again rose
substantially (by 4 %). Their increase thus by far ex-
ceeded that in contractual earnings which in the second
half of 1988 increased over the first six months by only

21/, %. Thus, the relatively strong increase in ave'rég*
earnings was also due to the fact that in connectig,
with the greater demands on production more overtim
had to be worked and paid for, and that manpower ShOrtJf _
age increasingly called for payments in excess of agree% 1
wages and salaries. Consequently, the wage drift, 51
which the gap between growth in actual earnings an
that in standard earnings is gauged, widened persis
ently. In the second half of 1968 actual earnings wergi
7 1/2 %, but standard earnings only 4 /2 %, greater thayj
in the same period of 1967. Thus, on a year-to-year o}
parison the wage drift amounted to almost 3 %, ag"va'ins"
11/2 % in the first half of the year and merely 2 % in't
second half of 1967. '

Seasonally adjusted, total net earnings of employe
persons increased in about the same measure as rtha;
sum total of gross wages and salaries, becausein tha
period under review — in contrast with earlier_ex
periences — deductions from income no longer m'Sy(g
disproportionately to gross wages and salaries. 'As'eﬁ(
plained in the previous section, this was above all du'
to the special movements in contribution payments“?{
social insurance funds whose increase failed by fa‘\rifi
keep pace with that in gross wages and salaries, thid
offsetting the over-proportionate rise in wages tax dé’d_u%
tions. In comparison with a year earlier wages’*'éﬁ‘
salaries in net terms increased less markedly thanfhg
gross terms, viz., by only 8 %. in the first half growth pve'r
the same period of 1967 had been no more than 2 Yi®

Contrary to wage and salary income, public income’
transfers during the period under review showed a"r;é3!~
atively small increase on the year. On the whole, houses
holds received about 4 % more pension and benefit pay
ments from public cash offices in the second half of 1968,
than a year before, compared with a 6 % increase in the%
first six months. This was primarily due to the fact thfa.t,
the relatively weak rise in various payments made by,
territorial authorities (i. a., provision for war victims and;
indemnification payments) coincided with a cyclicar
decrease in the amount to be spent on unemploymen
benefits. - ’

Households’ other receipts, mainly profit withdrawals Of
self-employed from their earnings gained in the enter-;
prises sector as well as income from tinancial assets of
any kind, in the period under report showed a year-to
year increase of 13 2 % against one of 92 % in the
first half. In 1967, on the other hand, it had increased but
slightly. Income from property alone, at DM 9.5 biliion it
the second half of 1968 accounting for about one-fifth of
total income from gainful activity and property, rosé
somewhat more slowly than in earlier periods. Its in-
crease was solely due to growth in financial assets, while
average earnings if anything declined somewhat in liné
with the tendency of interest. With other receipts I
cluded, households could draw on altogether over 81/2%




13

[ncome, consumption and saving of households *)
2e.
L1

1967 p) 1968 p) 1968 p)
1st 2nd 1st 2nd 1st 2nd i
" 1966 Total half half Total- | half half 1966 1967 p) | Total half half :
ﬁt”em' Billions of DM Year-to-year change in % |
;;erage earnings and employment i
1" Gross wéges and salaries per employed
iy ‘person, in DM : { 9,950)| (10,270)] ( 4,990); ( 5,280)| (10,890)| ( 5,220)| ( 5,670) + 7.2| + 33| + 61| + 45| + 74
rl:_Nole: ] ) )
~ change in level of standard wages and .
(:isalaries {on weekly basis) i . . . . . . .| + 62| +29) +38] 30| + 46
wage drift 1) . . .- - . . . + 09| +04) + 22| +15] + 27
) Wage and salary earners, in thousands (21,870)| (21,180)| (21,190){ (21,170)| (21,330)( (21,110) (21,550) + 0.1 — 32| + 07| — 047 + 1.8
léines and apbroprlallpn of Incomes . )
¢ &) Gross wages and salaries 2) 2175| 217.5| 1057 1119, 2323| 110.0| 1223| + 73| £0 | +68] +47) + 93
" @107 Deductions o se1| 399| 17.9| 220| 454| 200| 253 +13.0] + 20| +138! +121] +152
n Wages-tax .- e ) (18.6) (9.0l (77| (112 QL7 (87D (13.0 +17.6| -+ 17| +143| +12.0]| +159
Soclal insurance contributions 3) (20.4) ) (20.9) (10.1) (10.8) (23.7) (11.4) (12.3)} + 9.2] + 23| +13.4| +122| +145
W' ¥(5) Net wages and salaries (3 less 4) 1784| 1777| er8| 99| 1870| 900| o70| +61| —o04| +52[ +25[ 479
¥ . 1[16) Public income transfers 63.0 69.4 34.2 35.2 7291, 362 36.7| + 9.3} +102] + 51| + 60] + 4.2
; K Payments by social insurance funds (39.0) (44.1) (21.8) (22.3} (46.7) (23.5) (23.2) +10.7| +13.1| + 58| + 75| + 41
i :
Payments by other phblic authoriﬁes (13:9) (145 (7.0 (7.9 (149 (73] (7.8 + 64| + 44| + 23| + 34| + 11
Officials' pensions (net) R (10.1)} . (10.8) (53 (5.4) (11.4) (5.5 (59 +84| +68| +58| + 30| + 85
: (ﬁMass incomes (5 plus 6) ‘ . oa14| 2471| 120| 1251 2599 .1282| 1337 + 69| + 23| + 52| + 35| + 68
. 3[48) self-employed persons’ profit-withdrawals '
| la.-and households’ income from property 4) 66.4 68.9 28.0 41.0 77.2 30.6 465 + 46| + 09| +11.9 + 94| +136
: &7, ; . !
H 7(9). Disposable income'(7 plus 8) 303.8 316.0 150.0 166.1 337.1 156.9 180.2| + 64| + 20| 4- 67| + 46| + 85
15 of which, applied to o )
N Consumption ) : s749| 281.4| 134.8| 1467| 207.3| 1403| 157.0] + 75| + 24| + 57| + 41 + 7
1127+ Saving : 349 | 346| 152| 19.4] 39.8 66| 232 —1.4| —08]| +148| + 90| +193
"3 |i---Saving in % of disposable income
o (saving ratio) ’ (11.3) (11.0) (10.1) (11.7) (11.8) (10.6) (12.9)
! »iiDetails may not add to totals because of rounding. — Half-yearly figures voluntary contributions. — 3 Including voluntary contributions. — 4 Afler
: 4calculated by Bundesbank. — 1 Quotient of increase in actual earnings deduclion of other transfers, especially to foreign counlries; ascerlained
!vﬂnd'rise in level of standard .wages and salaries (on weekly basis). — as residue. — p Provisional figures.

21‘,Elxcluding employers’ contributions to social insurance funds and

£
for. .
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Income and saving of households

Logarithric scale

DM
billion

Wages and salaries
120 (~seasonally agjusted
half —yearly values

110 /

o

’—"~-—./

80 -

70 -Eamings per employed person
year—to-year change in % DA
linear scale

N Actual earnings— g

DM
billion

350 7

Disposable income 7/, “ /
/half- : I )}
hat early values
300 4 yeary

%o

250

Saving ratio 2) 13
linear scale
' P !

/
/  half-yearly values

1, 1,
1964 1965 | 1966 | 1967 | 1968P

1) Converted into yearly values.—2 ) Curmrent saving in % of
disposable income. - p) Provisional. BBk

more for consumption and saving in the reporting period
than a year previously, compared with a growth rate of
42 % in the first half of the year.

The improved income situation of households permitted
a vigorous expansion in private consumption. This is re-
flected not only in the accelerated rise in seasonally
adjusted private expenditure on consumption in the
second half of 1968, but also in the fact that in the same
period the increase against 1967 was about 7 %, after
4 % in the first half of the year. Specifically, expenditure
on goods for everyday consumption was increasingly

stepped up, a major part having beer_1 played towargg
the end of the year by price rises for food, beverageg
and tobacco in particular. Expansion in private con.
sumption did not however keep step with growth in the
gross national product which in the period under reviey
as mentioned before, was 10 Y2 % greater than a year"
earlier. ’

Households’ saving in the second half of 1968 roggt
more strongly than consumer expenditure. At DM 23 bil'f'
flion, it surpassed the — admittedly rather low — figufet
for the same period of 1967 by 19 %; after elimination of
interest credited at the end of the year (which, accordmg
to the tendency of interest rates, greatly influences thg'
statistical picture) growth rate was even somewhat‘t
greater. The saving ratio, /. e. the proportion of current
saving to disposable income, which at 11 '/2 % had been
relatively small in the second half of 1967, reached
nearly 13 % in the period under review, thus exceedmg
even the high level of the second half of 1966 (12 '/ %),

Households did not greatly change their investment:
habits during the period under report. They continued toﬁ
give preference to saving on bank accounts and m-
creased the acquisition of credit institutions’ savmgs
bonds. Saving through securities and by way of pay-:
ments on insurance contracts during the reviewed period‘
also showed notable growth against 1967. On the other,
hand, the increase in monies employed with building and
loan associations fell short of that recorded a year
earlier, since the newly risen inpayments under saving
contracts for building purposes faced even greater out-;
payments of savings under allocated contracts. Allin all;
households’ financial asset formation in the second half
of 1968 was 21 % greater than a year before. However, in

connection with the rise in consumer expenditure, house-

holds took consumer credit from banks and traders toa

greater extent, although this did not materially detract
from net saving. ;

F)

i

i

Wealth formation and saving i

The intensity of investment activity, which the cyclical,
upswing produced without at the same time impairing
the acquisition of net external assets, was reflected in
the National Account figures, /. a., by the large increase,
in overall wealth formation and saving. Non- financial
asset formation by the domestic sectors (gross invest-
ments less depreciations) at DM 39 billion was DM 9
billion or nearly one-third greater in the second half of
1968 than in the same period of 1967, thus reattaining the
level of the second half of 1964. True, in 1965, when the
last cycle reached its peak, at almost DM 42 billion it had
been even larger over the same period. The proportion
of enterprises’ capital expenditure to overall non- ~finan-
cial asset formation, which at 65 % had been very iow in
the second half of 1967 for cyclical reasons, rose 10 over
70 %, thus once more reaching the ratio recorded in
earlier years. At the same time net external assets in”




Foreign
Households Enterprises Gaovernment countries 1) Total
1967 1968 1967 1968 1967 1968 1967 1968 1967 1968
%Etrlbu!lons to net domestic product
B 5me of factors of production 243.4 261.0 115.5 136.0 4.9 54| & 09| a) 02 364.6 402.7
Briidirsct taxes less subsidies — — — — 66.4 67.0 0.0 0.1 66.4 67.0
fmports (excluding factor income) — — — - — — 90.9 103.1 90.9 103.1
Cpntribu(ions to net domestic product ]
cat market prices (inciuding imports) 243.4 261.0 115.5 136.0 71.2 72.4 91.9 103.3 521.9 572.8
G
distribution of Income
[:.Direct taxes —19.6 —22.4 —29.8 —32.4 49.4 54.8 — — — —
i s:oclal insurance contributions —47.1 —52.4 — 3.0 — 28 50.1 55.2 — — —_ —
Paocial security pensions and benefits,
’anq officials’ pensions 2), to residents 70.1 73.7 — —| . —701 —73.7 — — — —
oy 1 . .
ﬁ(urrent transfers to foreign countries (net) — 29 — 28 0.0 0.0 — 26 — 33 55 6.1 — —
B0 ofit withdrawals by self-empioyed 3) 72.4 80.2 —72.4 —80.2 — — — — — —_
& Other.transfers — 02 —02| —11 —1.2 1.3 1.4 — - — —
Disposable income 316.0 337.1 9.3 19.5 99.2 106.8 97.4 109.4 521.9 572.8
et
A_Eproprlatlgn of disposable Income
f consumption —281.4| —207.3 — —| —s0s| —829 — —| —dse2.0| —s80.2
BEXports (excluding factor income) — — — — _ —| —108.0 _1218 —108.0 1218
il Current saving 34.6 39.8 9.3 19.5 18.6 239 —107| — 124 51.9 70.8
| Capital transfers received 4.0 4.0 14.7 16.1 0.8 0.8 0.7 0.7 20.1 21.6
% Capital transfers effected — 8.0 — 8.1 — 1.0 — 09 —111 —_118| — 00| — 00| — 201 — 2186
A Saving including capital transfers 30.7 34.6 23.0 34.7 8.3 132 —100| — 117 51.9 70.8
P¥: Gross investments — — —87.7 —108.9 —19.2 —21.2 — —| —106.9 —130.1
. Depreciations — — 52.5 56.6 2.5 27 — — 55.0 59.3
E. Net investments — — —35.2 —52.3 —16.7 —18.5 - —| —s519} —708
Financial surplus or deficit (—) 30.7 34.6 —12.2 —17.6 — 8.4 — 53| — 100 — 1.7 — —
3
Details may not add 1o totals because of rounding; provisional figures. — from properly. — a Net income payments to factors of production due

B1 Including East Germany. — 2 Officials’ pensions are here shown gross,
hat [s before deduction of wages tax. — 3 Including households’ income

from the rest of the world.
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Wealth formation and saving )
Billilons of DM
1st 2nd
Item Year Total | half half
I. Weallh formation
(1) Formation of non-financial
assets
Net investment of 1967 35.2 15.2 20.0
Enterprises - 1968 52.3 24.7 277
Public authorities 1967 16.7 6.6 10.1
1968 18.5 7.0 11.5
Total 1967 51.9 21.7 30.1
1968 70.8 .7 39.1
(2) Increase in net external
assets 1) 1967 10.0 5.3 4.7
1968 1.7 48 6.9
Tolal wealth formation 1967 61.9 271 349
1968 82.5 36.5 46.0
1. Saving
(including capital transfers)
Enterprises 1967 23.0 10.1 12.9
1968 34.7 17.5 17.2
Public aulhorilies 1967 8.3 3.9 44
1968 13.2 5.1 8.1
Households 1967 30.7 13.0 17.8
1968 34.6 13.9 20.8
Total saving 1967 61.9 27.1 34.9
1968 82.5 36.5 46.0
Shares of sectors in overall
saving, in %
Enterprises 1967 37.1 37.4 36.9
1968 421 48.1 373
Public authorities 1967 13.4 14.5 12.5
1968 16.0 13.9 17.5
Households 1967 49.5 48.1 50.6
1968 42.0 38.0 45.2
b -
* Details may not add to tolals because of rounding; provisional
figures. — 1 Including East Germany.

creased by DM 7 billion against DM 4.5 billion a year
previously. The growth in net external assets — in the
statistics roughly equal to net current items in the bal-
ance of payments — indicates to what extent (net) foreign
countries drew on the German national product during

the second half of 1968. As has been pointed out, the

intensified recourse by foreigners to German supplies
in a boom phase contradicts experience gained during
former cycles when the upswing was soon followed by
weaker growth or, as in 1965, by a decline in net external
assets. This atypical movement in the most recent past
was one of the strongest pointers to structural imbalance
in foreign trade and payments, the checking of which is
the main goal of the measures taken by the Federal
Government for safeguarding the economy against ex-
ternal influences. At DM 46 billion, overall wealth for-
mation in the Federal Republic of Germany, comprising
net investments and the increase in net external assets,
was roughly one-third greater in the second half of 1968
than in the same period of 1967.

The shares in overall wealth formation taken by the
individual sectors in the shape of own savings changed
relatively markedly, partly owing to cyclical reasons,
partly consequent on measures of economic and fiscal
policy. As will be shown in detail in our study on the
results of overall financial accounts, which it is planned

to publish in the Monthly Report for May this year, ‘h

share of enterprises in total saving widened somewhat 'l

comparlson with a year earlier; at fully 37 %, it not Only

the order of DM 2 billion), enterprises’ saving propomOn
for the second half of 1968 amounts to 33 % aga,n'
37 % in the same period of 1967; so regarded, it
surpass the proportions in the boom years 1965,

freeing of old stocks from turnover tax, it would ha

" fallen only insignificantly below the level of earlier yea

Households’ share in overall saving in the second half

in comparison W|th that figure, households in fact e
corded a far greater share in overall saving, and henc
in overall capltal formation. N
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principal results of the
palance of payments
for the year 1968

o

In the following survey of the principal balance-of-pay-
ments figures for the year 1968 the definition of the data
on foreign trade differs from that applied in the official
foreign trade statistics. In line with the international
practice for drawing up annual statements, the freight
and insurance costs paid on sea-borne .imports have
been eliminated from the official import figures and
attributed to expenditure on services. Exports and im-
ports are thus shown uniformly at f.o.b. values (the f.0.b.,
or free on board, value is the value of goods at the
border of the exporting country).

As a result of the elimination of freight and insurance
costs of sea-borne imports from the balance of trade,
the export surplus for 1968 is shown at DM 22.9 billion
whereas according to the official foreign trade statistics
it works out at DM 18.4 billion. On the other hand,
the balance of services after inclusion of freight and in-
surance costs for imports shows a deficit of approxi-
mately DM 4.4 billion compared with a surplus of DM 180
million according to the service figures published
monthly, which do not contain incidental expenses on
imports. The overall figure for external trade and service
transactions (and hence the net balance of current trans-
actions) is not affected by this regrouping, however.

Furthermore, on the basis of additional statistical data the
figures resulting for some sections of the balance of pay-
ments have been revised for the period since 1960. The
corrections concern, in particular, the receipt and ex-
penditure side of the balance of investment income, the
taxes on investment income recorded among transfer
payments, and public authorities’ consolidation loans
to developing countries which are recorded under capital
movements. These revisions keep within relatively
narrow limits. In addition, however, the discount credits
granted by domestic credit institutions to foreign banks
and business enterprises have now been included in the
statistics of short-term capital transactions. As these
credits were of particular significance in 1967, the net
short-term capital, export of credit institutions, shown
for 1967 at DM 3.2 billion in earlier publications, has risen
to DM 4.8 billion. Hitherto this export of capital had
been reflected in the residual item of the balance of
payments. The inclusion of discount credits in the credit
institutions’ foreign exchange position is the principal
reason for the residual item of the balance of payments
for 1967, previously shown as a deficit (indicating export
of capital) in the amount of DM 1.4 billion, now being in
equilibrium.

Some of the figures given for 1968 in the following section
are still based on provisional calculations; final data
(broken down by regions) cannot be presented until mid-
1969.

17




18

Overall survey

The main features of the German balance of payments
for 1968 were

— the further increase in the surplus on current trans-
actions with foreign countries,

— the exceptionally large rise in net long-term capital
exports, and

— the reversal in short-term capital flows from net capital
exports to net capital imports.

Balance of payments
Three-month moving average
oM
billion
4 2 i~ Current items
seasonally adjusted values
1= 1
Surplus
0
—1 | Deficit OM
billion
I- Long-term capital movements-1) 41
Net capital imporns
(1110, Pz 1220 10 O .1 0
~ R
Net capital expors
OM
billion —1
+2
Shonrt-term capital movements 1)
plus residual item of the balance of payments
+1
0 vy [ ‘.‘l”’,
, ‘W DM
- billion
k +2
Change in Bundesbank’s holdings
of gold and external assets
+1
oo o oo oo ke e b b el e —1
1865 1966 1967 1968
1) Without special transactions. BBk

As a result of the pronounced economic upswing Withi]
the country — the 1968 gross national product éx
ceeding that for 1967 by 7% in real terms and
9%, nominally — imports showed a marked incre'ég
(+ 16°9%), it is true. Since, however, exports fikg
wise grew vigorously over the same time (4 149
owing to the different levels of exports and imports thg
trade surplus did not decline but continued to ise
— by DM 1.9 billion to DM 22.9 billion on the definitio
here used (and explained in the introductory remarkg)
As the overall deficit on services and transfer paymentd
in 1968, at DM 11.4 billion, was of approximately the Sa’i ]
size as in the preceding year, the surplus on all curreng
transactions with foreign countries during 1968 mounted
by DM 1.7 billion to DM 11.5 billion. o

q

The continuously large and indeed rising trade surplus'? .
of the Federal Republic of Germany, in a cyclical ph,:.fs
in which according to all experience a reduction wasjt
be expected, were one of the reasons for the inté‘e
national monetary system in the autumn of 1968 be!in'
under severe strain, although the continually large andj
in part even growing deficits in important neighbodriﬁ'
countries did not of course contribute less to i
development. Germany in 1968 exported long-te?' ]
capital in an unprecedented amount (DM 11.3 billion), i§
is true; frequently this outflow of capital was not con
sidered sufficient to stabilise the external situation, howg
ever, because at times it was accompanied by |arge
capital imports in the short-term field (so that on bal‘g
ance inflows of foreign exchange into the Federal
Republic of Germany remained). In addition there wasi
some doubt whether the long-term capital exports
would continue for any proionged period, seeing
that they were due on the one hand to an exy

tremely high level of liquidity in Germany and on thef

" other hand to exceptionally high interest rates in otheC}

countries. Payment flows between the Federal Republi

of Germany and the rest of the world were greatly‘
affected by several waves of speculative money inflows

reaching their peak in November 1968, and by the out

flow of these funds following the Bonn monetary con-;
ference of the western industrial countries belonging tg,
the Group of Ten; in a similar way these movements
distorted the statistical pattern of the balance of
payments for the year 1968. As the measures of fiscal and
credit policy adopted in several countries after the Bonf,
conference for the purpose of reducing the external dis
equilibria will not become fuily effective until some timé
in 1969, the annual figures of 1968 have in fact been
determined more, on balance, by the inflows recorded
during the months preceding the conference than by
the subsequent outflows. Thus in 1968 short-term capital,
predominantly “speculative®, in the amount of roughly
DM 7 billion (including the residual item of the balance of
payments) flowed into the Federal Republic of Germany:
whereas in 1967 more than DM 6 billion of short-term
capital had been exported. (This picture would howevel
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principal items in the balance of payments

v 2MIlIions of DM
: 1968
) ftem 1961 1962 1963 1964 1965 1966 1967 Total l‘lst half ﬁ 2nd half
2 - -j. Gurrent items
4 (1) Goods ,
BN Exports (f.0.b.) 1) 50,957 52,985 58,401 64,914 71,633 80,557 86,950 99,426 46,123 53,303
: Imports (f.0.b.) 1) 41,416 46,445 49,200 55,091 66,585 68,932 66,303 76,606 36,236 40,370
: Merchanting trade (net) + 7| - 1 _ gl — 2127 4+ 152 + 200 + 2| + s2| + 124 — 42
B D
: Net balance of trade + 9618 | + 6521 | -+ 9181 | + 9611 + 5,200 | 411,825 +21,009| +22,902 +10,011 | 12,891
i’ (2) Services —2192| — 3,065 —3,155| — 4101 — 5285 — 5093 | — 4,850 — 4,352 — 1,701} — 2,631
. (3) Transfer payments — 4446| — 5196 | — 5056 — 5308 — 6,3%0| —6,256) — 6,305 | — 7,045 — 3,260 — 3,781
{|.. "Net balance of current items (1 + 2 + 3) +2980| — 1,740 4 970 + 202 — 6475 + 476 | + 9,854 +11,505| + 5046 6,459
i 11, capital transactions
i, - (except specialvtransaotions)
' (1) Long-term capital 2) 3) _
4 Net German capital investment
"l abroad (increase: —) . )
Private — 1,138 | — 1,540 | — 1,443 | — 2,107 | — 2,009 — 2614 — 3321 | —11,785| — 4545 — 7,240
! Direct investments — 691| — 941| — 646 — 98! — 1,061, — 1,224 — 9871 — 1572 — 734 — 838
Portfolio investments - 57| — 187 — 179 — 5401 — 454 | — 819 — 1,394| — 5627 — 2,317 ] — 3.310
Credits and loans — 35| — 87| — 454 — 482 — 287 — 1368 — 755| — 4,350 — 1.384| — 2,966
Other — 79| — 225| — 184| — 162 — 27| — 203| — 185 — 236} — 10| — 126
Official — 991| — 1,101 — 1,186 — 1,286 | — 1,219 | — 1,366 | — 1,465 | — 1,292 376 | — 916
Total — 2129} — 2641} —2,629| — 3,343 | — 3,228 — 3,980 | — 4,786 | —13,077 | — 4,921 | — 8,156
Net foreign capital investments in
; Germany (increase: +) '
i Private : + 2,023 | + 2477 + 4,436 | + 2,388| + 4,257 | -+ 4384 | + 1,657 | + 1,780 + 4n -+ 1,309
Direct investments + 1,052| + 1,074 + 1,530 + 2122 4+ 3,290| -+ 3441 + 2795 + 1522 4 767 | 4+ 756
Portfolio investments 41212 4+ 1277 + 2,593 | -+ 211 + 99| — 33| — 619 + 4| — 191 | + 205
Credits and loans 4+ 41! 4+ 264| + 416| + 346 4 988 + 1,400 — 331 + 379 — 16| + 395
Other _ ogo| — 138 — 108) — 101} — 120} — 121 — 128 — 35| — 89 — 46
Official — g2l — 189 — 261| — 79| — 72| — 33| — 48] — 51| — 38| — 16
Total + 1,931 | + 2288 + 4175 | 4+ 2,309{ + 4,185 -+ 4251 + 1,609 + 1,729 4+ 436 | + 1,293
Net long-term capital . o8| — 353| + 1546| — 1,034 4+ 957| + 71| — 3177 | —11,348} — 4,485, — 6,863
(2) Short-term capital
Credit i_nstilutions — 380| — 259| 4 684( + 85| — 478| — 6574| — 4,823| + 3,152 — 243 | + 3,395
Enterprises 4y 4+ 545 4+ 505 -+ 39| + 225 + 831| + 1,880 — 1,634 - 4821 — 65| -~ 547
Public authorities 5) —1325| + 164| — 77| — 1.464] + a30| — '239| + 193| -~ 1,289 + 1604 + 1,129
Net short-term capital 1,160 | A+ 410 4+ 546| — 1,154} + 1,183 | -+ 1,067| — 6,264} + 4,923 | — 148 | -+ 5,071
(3) Special capital transactions (net) 6) — 4,005 — — — — — 1,378 — —_ — —
Net balance of overall capital transactions | — 5,363 4 s7| -+ 2092 — 2188} 4+ 2,140 — 40| — 9.441 | — 6,425 | — 4.633] — 1,792
Net balance of current items and capital
transactions (I + 1) — 2383 — 1,683 + 3062| — 1,986 — 4,335( -+ 436 | + 413| + 5080 + 413% + 4,667
{1l. Residual item 7) + 457| + 1130 — 490| -+ 1,898 | + 2830 + 594 + 1| 4+ 2033 | + 2319 — 286
IV. Gold and exchange movement 8) 9)—1,926| — 553| - 2,572 + 12| —1,505| + 1,030 + 414] -+ 7,113 + 27321 4+ 4,381
Reports, Series 3 “Balance-of-payments statistics”. — 6 For further break-

1 Special trade, including supplementary items.

classified as “Private” or “Official” according

German party concerned belongs. — 3 Breakdown o
1ransacl|on:\'s by “Direct investments”, “Portfolio
and loans", and “Other” is partly estimated; breakdown of items wili be

found in Table IX, § (“Capital transactions with foreign countries) in the
Statistical Section of this Report. — 4 Chiefly granting and use of financial
credils. — 5 Chiefly changes in claims of the Federal Government from
prepayments on defence imports and in comm

German quota (excluding increase of quota);

‘_ej[ﬂ capital transactions® in the Statistical Supplements to the Mont

investments”,

— 2 Transactions are
to the sector to which the
f long-term capital
“Credits

itment to 1.M.F. under the
see also Table 15 “Short-
hly

down regarding 1
countries” in the
1961 will be found in Table 1 “Important ile
in the Statistical Supp!
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change movement an
actions. — 8 Change in net
— 9§ Disregar

increase: .
ndesbank's mone
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d net balance of ¢
monetary reserves
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change quite substantially if the month of January 1969,
during which the efflux of short-term capital continued,
were included in the computation, since net inflows of
short-term capital amounted to “only“ DM 5 billion from
the beginning of February 1968 to end-January 1969.) The
swing from capital exports to capital imports in the short-
term field during 1968 was much more important, in terms
of guantity, than the increase in long-term capital ex-
ports. Taking short and long-term capital transactions
together, a net capital export of DM 4.5 billion results
for 1968, this being roughly DM 5 billion less than in the
previous year. It is due in the first place to this change
that the Bundesbank’s holding of gold and external
assets rose by DM 7.1 billion in 1968 (compared with
merely DM 400 million in 1967). For much the greater
part, the Bundesbank did not apply the foreign exchange
received towards building up its freely usable monetary
reserves, but placed substantial amounts at medium
or long term at the disposal of those countries which last

year had lost foreign exchange and run into balance-of-,

payments difficulties. Further details on this subject will
be found in the section on the goid and exchange move-
ment (page 28).

Current items
Foreign trade

On the basis of f.o.b. figures the surplus on trade in
goods (including merchanting trade) went up from DM
21.0 billion in 1967 to DM 22.9 billion in 1968, as men-
tioned initially; at that rate it reached almost twice the
amount recorded two years before (1966: DM 11.8 bil-
lion). Whereas in 1967 the growth in the export surplus
was due largely to the slackening of domestic economic
activity at that time, the continuance of the large surplus
in 1968 would seem to have been due in the first place
to the fact that the price and cost disparity between the
Federal Republic of Germany and other countries con-
tinued to. widen in favour of Germany even though
domestic demand in Germany also rose substantially. An
important factor in this connection was that at the
beginning of 1968 capacities had not yet been fully em-
pioyed again, so that with rising output productivity at
first grew remarkably, permlttmg offers to be made at
steady and at times indeed falling prices. Moreover, the
transmon to value-added tax on 1 January 1968 offered
exporters the opporftumty of slightly reducing prices,
while conversely importers experienced a certain in-
crease in the prices of imported goods'). '

Total exports of the Federal Republic of Germany in
1968 rose by over 14 % to DM 99.4 billion, compared with
an 8% rise in 1967. The increase in German exports
accordingly exceeded the expansion of world exports,
which may be estimated at quite 11% for 1968. The
German share in world trade therefore continued to grow.

1 Accurate computations have indeed shown that the introduction of the
value-added tax at first had a revaluation-like effect, although only if lhe
“blurring effect” (i.e. in partlcular the burdenlng of existing plant with
turnover tax, which is no longer “deductible” under the new system) is
included. Evudenlly however, exporters and importers did not attach any
importance to these indirect cost increases.

Imports on the other hand expanded in 1968 by not qU!te

16 % or slightly more than DM 10 billion, to DM 76.6 bl
lion {not including freight and insurance costs of segl
borne imports), whereas in the preceding year of stagt
nation they had dropped by 3.5 %. As the gross natior]]
product during 1968 rose by DM 44 billion in NOMing[3
terms, the growth of imports is equal to approximatgy;
25 % of the simultaneous rise in the gross national prog
uct. The relation between the increase in imports ang)
that in the gross national product (the “marginal imporf
ratio”) has always proved to be greatly dependent on th'
course of economic activity. It reached its all-time record
of 30 %, in 1965, the culmination of the previous upswingy
Thus, demand for imports in 1968 was only relatively mt[
less than in previous boom years. Any more marke
increase in imports could no doubt have been expected
only if foreign suppliers had reduced prices quitg]
generally. In fact, however, there were merely isolated]
price reductions and these probably only becausg
diminution of proceeds was accepted for the sake of
maintaining or expanding the market share in the Federa
Republic of Germany. ;

In addition to the factors just described, howevery
special influences causing a temporary increase in the
trade surplus also were at work in 1968. In particularf§
in the autumn of 1968 fears of an alteration of exchangg]
rates were, on the one hand, increasing foreign deman
in Germany and on the other retarding German imports}
In addition, in December 1968, after promulgation of th
fiscal measures designed to provide safeguards againsigg
external influences, there was a special surge of exports
because delivery of goods under so-called old contractsi§
was exempt from the export tax if it was effected not laterg
than 23 December 1968. In fact, for this reason exports iy
the order of DM 1 to 2 billion would seem to have beern§
advanced in time while in normal conditions deliver
would not have been made until early in 1969. Expor
figures in January 1969 were correspondingly lower?). “

MG
Specifically, developments in foreign trade during 1»9
were as follows. Regional breakdown of exports Shows
that it was German exports to the United States whicf}
expanded most in 1968.. They went up by DM 3 billiofl
(or 40 %) to. DM 10.8 billion, this raising the share 0
exports to America’ in overall German exports froi
9% in 1967 to 11 %. There was a particularly markéd
increase in exports of motor vehicles (+ 60 %). But 2y
above- -average rise was also recorded in 1968
German sales to the members of the European EC
nomic Community; such exports rose by 17 % (or D.
5.4 billion) to DM 37.4 billion (information on the movey
ment in foreign trade with the individual partners of th§
community of six will be found in the table on pad%
72* of the Report). German exports to the countrie
of the European Free Trade Association, on the othef
hand, in 1968 showed a less than average rise — b}
9.5% to DM 22.6 billion — although they grew at a3

2 See also the comments on the balance-of- -payments figures for Janum .
1969, pages 33/34.



somewhat more rapid rate than these countries’ overall 21

b Foreign trade imports. This indicates that in general the disadvantages
; imposed’ by trade policy on exports to this area have
‘ been compensated by other factors. The scope of
2|3 oM Overall movement changes in the export figures in relation to the individual
inal bilion [ "G easonally adjusted 1), logarithmic scale E.F.T.A. countries is particularly large, itis true — ranging
tely R ' ) from a decline in exports to Norway by 3.5 % to an in-
“0d- : / crease in exports to the United Kingdom by 16 %. In
and3 8 - spite of the devaluation of Sterling, exports to the United
oort} ~ Kingdom thus expanded much more vigorously in 1968
thel . /J ] than in 1967 (11 %), when the devaluation of S_terling in
ord /_' ,’ Novembe‘r"of that year could not yet have an){ practical
ing;L o i effects. ,
it 6 S Imports (Cif - .
.f N~/ , Developing countries in 1968 purchased German goods
‘te ) in the equivalent of DM 17.7 billion, or 9% more than in
uite d 5 —1 DM the previous year (+ 6%). Exports to the countries of
teg? .| e the Sino-Soviét area, which in 1967 still had raised their
us’; a2 p’urchaseS' from G‘ermany by one-third, grew by a mere
) Q_f; ?:e':::(‘;le . 3% in _1968, so that the .share of these countries in
sral 3l i ' Germian exports again dropped to 4.5%, i.e., approxi-
. miately to the ratio for the year 1966.
veﬂﬁ T e L It has-already been mentioned that German imports rose
th.‘%? German share - by just on 18% during 1968. According to the -official
larlg SR N ey -l foreign trade statistics (to which recourse must bé had
1gé:'f e m",llmp,o_rts of mam countries & because for some items import figures on f.0.b. basis dre
and linear scale N not available), commercial imports of industrial goods
rts: 3 % ’ﬁ increased by ds much as 22 % or DM‘11 billion to over
the " E.E.C. countries 4///@/ DM 60 billion. The rise was greatest in imports of foreign
inst / o semi-finished goods and products for further processing,
rts,:' ® _Fra‘fg“’/O/‘ ' ' such imports growing by almost 30 %. to over DM 26.
cts o billion. This marked growth was due not only to the ex-
tter 16 v pansion of industrial production (which is always accom-
5 in EFTA counties | . : panied by a certain rise in imports) but was additionally
en 14 e | T colets SN I favoured by the replenishing of stocks, which at the turn
ery. % of the year 1967/68 had fallen to a particularly low level
ort 8 owing to the ‘transition to value-added tax and the con-
: USA ________,___,/-”" comitant- ‘incomplete freeing of old stocks from
| 6 |——m e = - cumulative turnover tax. A more than proportionate
268 | United Kingdom fanse o rise, by 19°%, was also recorded for imports
ws & 4 — - of finally finished products, so that to that extent foreign
ich 1 1964 | 1965 "1 1966 , 1987 * 1968 - suppliers’ shares in- the domestic market have some-
ion & _ ' | what expanded. Imports of raw materials, which had
of Gross national product,and impoFts' stagnated in 1967, grew during 1968 at approximately
om g ' 1 T : the same rate as overall imports (by 15%). Here again
ed g 4th qur. 196 =100, seasonally adjusted e some part was played not only by the production-induced
an 140 additional demand, but also by replenishing of stocks, al-
for g / though less markedly so than in the case of semi-finished
so- _3 I~ 130 goods. In 1968 the imports hardly affected by the state of
M Commercial imports e domestic economic activity (viz., Federal Government
ve- % of industrial commodities P Gross | 120 imports and imports of foodstuffs) were somewhat
he & o // national product smaller on an overall view than in 1967.
.ge 7: //‘ = = nomine! 1o ’
ies %gl 2 PRSPE SESl r Services
er i 1965 1966 1967 1968 ‘
by 1) Three-month average of seasonally adjusted figures.- According to provisional calculations, service trans-
“a 2) German exports (Lo.b) in % of imports (c.i.f) of the coun= actions of the Federal Republic of Germany with foreign
wries and groups of countrigs mentioned. BBk

iary
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countries, including freight and insurance costs of sea-
borne imports, during 1968 resulted in a deficit of approx-
imately DM 4.4 billion (compared with DM 4.9 billion in
1967). The principal deficit items were expenditure on
travel, payments of investment income to foreigners, and
outlay on transport services, commissions, publicity and
trade fairs.

The deficit on investment income declined from DM 1.8
billion (1967) to DM 0.9 billion (1968), it is true. A partic-
ularly important factor here was that German receipts
from investment income rose by DM 730 million (to just
on DM 2.8 billion), whereas in the previous year they had
grown by a mere DM 230 million. Apart from the high level
of interest rates abroad, the rise was due in the first place
to the relatively marked expansion of German external
assets which, with interest-bearing monetary reserves of
the Bundesbank included, mounted during 1968 by
approximately DM 21 billion (including DM 13 billion of
long-term assets) after having risen by DM 12 billion in
1967. Germany’s payments of investment income to
foreigners, on the other hand, dropped by DM 100 million
on the year to DM 3.7 billion, the yields from foreign par-
ticipations in German enterprises having been depressed
in 1967, a year of poor profits, to DM 1.6 billion compared
with DM 1.8 billion in 1967. If the monetary reserves of
the Bundesbank are added to the other German assets
invested abroad, and the overall income from German
external assets thus defined is compared with the
amounts which had to be transferred abroad in respect
of income from foreign investments in the Federal Repub-

lic of Germany, it is found that in 1968 approximately -

three-quarters of German transfer payments were “cov-
ered” by receipts. In most years since the Monetary Re-
form, German investment income abroad had amounted
to a much smaller proportion of the investment income
payable to foreigners. Monetary reserves on the one
hand, and on the other hand private external assets
— particularly in the shape of industrial participations —
which predominate among foreign capital investments in
the Federal Republic of Germany, are not of course com-
parable functionally or materially without qualification,
and consequently comparison of the two flows of pay-
ments does not permit any major conclusionsto bedrawn
especially regarding the respective capital holdings.

The deficit on foreign travel declined insignificantly (to
somewhat less than DM 2.7 billion) in 1968. Although
German tourists’ expenditure abroad, which in 1967 had
diminished for the first time since the war, rose again in
1968, the increase by DM 240 million or not quite 4% (to
DM 6.3 billion) kept within relatively narrow limits com-
pared with earlier years. Measured by households’ dis-
posable income, whose rate of increase accelerated in
the course of 1968, expenditure on foreign travel actually
declined further — although but slightly — to somewhat
less than 1.9 % against just on 2% in 1967. Germany’s
receipts from foreign visitors mounted by atmost DM 300

Principal net items in service transactions
with foreign countries

Millions of DM

1 Including expenditure on freight and insurance costs of sea-borne
imports paid to foreigners, which is comprised in the c.i.f. value of
imports. — 2 Equal to the balance of monthly published service trans-

ltem 1965 1966 1967 1968
(1) Commercial services %
Travel —2,550| —3,066| —2727| —2677|%
Investment income —1.811| —1,482| —1,783| — gy}
Transportation 1) — 748 — 515 — 517 — 81
Commissions, publicity b
and trade fairs —1,595| —1.808| —1,951| —2 01|
Other services —2,158 —2,531 —2,426 —2,769
Balance —8,862 —9,402 —09,404 —9,209
(2) Other service items
Receipts from foreign
troops +4,124| 44,898 +5241| +53g
of which:
United States of America +2,723 +3,241 +3,557 +3,715
United Kingdom + 907 + 953 + 949 + 946
France + 277 + 410 + 386 + 284
Other + 217 + 294 + 349 + 417
Receipts and expenditure
of German public
authorities — 547 — 589 — 687 — 505
Balance +3577| +4,309] +4,554| -85
Service transactions, ;
total (1) plus {2) —5,285| —5,003| —4,850| —4352
Note:
Net balance of services except
incidental expenses of sea-borne
imports 2) —1,288 | —1,226 — 703 + 178

actions (cf. Table IX, 3 in the Statistical Section of this Report).

million to DM 3.6 billion in 1968; at that rate their rise was
greater than that in the expenditure of German tourists
abroad not only in relative terms (8.5 %) but also |n
absolute amount.

In the other fields of commercial service-rendering, on
the other hand, expenditure expanded more wgorously

than receipts in line with the requirements of the eco-lv
nomic situation. This applies in the first place to the.
balance of transportation, whaose deficit increased by DM‘

300 million to DM 800 million. As sea-borne |mports}i
freight costs on which accounted for more than one;
half of total expenditure on transportation, were highe]
than in the previous year by fully one-tenth, it was

especially expenditure on maritime freight and harg.
bour services incurred on them that increased (bY“
In 1968 the Federalv j

DM 720 million to DM 5.8 billion).
Republic of Germany expended about DM 2 billion (net),

or not quite DM 100 million more than a year before, ol -
commissions, publicity and trade fairs. Such expendituré; .|
which has risen continuously since the Monetary Reform;: |
and meanwhile is no longer appreciably smaller if
amount than the deficit on travel, is. directly connectedjij
with the expansion of German exports. For the othefly:
in 1968 the deficilig;
rose by DM 350 million over the previous years figureyy
to DM 2.8 billion, DM 0.8 billion being accounted for by«

commercial service transactions,

wage and salary payments to persons commuting acrossy
the border (these must nat be mistaken for wage "
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mittances on the part of guest workers, which are
vecorded among “transfer payments*), and DM 0.6 billion
.| py payments of patent and licence fees (previous year:

fﬁ.'DM 0.5 billion).

germany’s overall commercial service transactions with
:foreign countries in 1968 resulted in a deficit of DM 9.2
billion, compared with one of DM 9.4 billion in 1967. The
Eposition of the Federal Republic of Germany in inter-
ﬂ ational service transactions thus continues to differ
f:indamentally from that of other big industrial countries.
For example, the United States in 1967 recorded a sur-
f)lus on commercial services equivalent to approximately
DM 24 billion, and the United Kingdom a surplus in the
Fauivalent of DM 8 billion. Similarly, Switzerland (+ an
pstimated DM 4 billion), Italy (+ DM 3 billion), and the
;iietherlands (+ DM 2 billion) showed relatively large net
fteceipts on commercial service-rendering3). The causes
Iot these substantial differences between the German
fnosition and that of other important industrial countries
are to be seen, for one thing, in the fact that in spite of
e large increase during recent years the Federal Re-
dblic of Germany holds comparatively small external
Assets (not counting monetary reserves of the central
bank) and accordingly receives much less investment
licome than other industrial countries. ‘The ‘receipts of
"é'United States, for instance, from its external assets
71967 amounted to the equivalent of DM 34 billion (gross).
r?'addition, the Federal Republic of Germany always
ords large deficits on foreign travel and regularly
#0ays to foreign countries much more on trgnsport
rvices — principally for use of foreign ships, harbour
gscrvices and airlines — than it receives on transport
R SCrvices rendered.

’ﬁile the large deficits recorded by the Federal Republic
FJGermany on commercial services are not fully re-
oted in the balance of overall service transactions (as

intioned above, the balance of services'in 1968 showed
eficit of DM 4.4 billion), this is due to the receipts
HCCruing to Germany from the troops of the allied powers
Btafioned in its territory.In 1968 such receipts amounted to
proximately DM5.4billion; they were higher-by DM 120
fillion than in the previous year. These receipts in the
ain resulted from agencies of American troops
‘énging dollars at the Bundesbank in the equivalent of
; BM 3.6 billion into Deutsche Mark for their own DM re-
e, SCirements and for the DM requirements of American
JitU S ice men (and their dependents). The receipts from
efq BMerican sources compared with German payments
ler g pder the foreign exchange offset agreement (recorded
ect i other balance-of-payments items) in the amount of DM
Ot-r,) -b billion, Federal-Government payments for military
j?f'c T,bOSes ftrai’ning'costs, armament imports and advance
figug Rayments on such imports) accounting for DM 0.9 billion,
for 4 & acquisition of medium-term DM bonds of the U.S.
1cr0 proasury by the Bundesbank (DM 2.5 billion) and by
je ' k.°"Man banks (DM 0.5 billion) for DM 3.0 billion.
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Transfer payments (unilateral transfers)

Millions of DM

ltem 1965 1966 1967 1968
Official transfer payments —3,4M —2,882] —3,317| —4,092
Indemnification —2,223 —1,653 —1,664| —1,704
Contributions to European
communities — 1682 — 233 — 484 —1,148

among which: to E.E.C.
Agricultural Fund | (— 10) (— 41)| (— 197) (— 8s56)

Other payments —1,086| — 996( —1,169| —1,240
Private transfer payments —2,919| —3,374 —2,988 —2,953
Wage remittances of
foreign workers 1) —2,193| 2,529 —2,162| —2,037
to: ltaly — 858] — 962 -— 810] — 780
Greece ~— 347| — 385 ~— 371 — 262
Spain — 440/ — 463 — 325 — 297
Turkey — 280| — 360| — 304 — 32
Yugoslavia — 131 — 191 — 196 — 238
Portugal — 3 — 56| — 52| — 54
Other countries — 106 — 112 — 104 — 104
Other payments — 726 — 845| — B26| — o916
Transfer payments, total —6,390| - —6,256 —6,305

1 Estimated.

Transfer payments

The balance of transfer payments, the third large section
of the current account, comprises very different pro-
cesses which are specified in the table above. In 1968
the German deficit on transfer payments rose by DM 740
million to over DM 7 billion. The increase in the deficit
is due chiefly to the fact that the Federal Government
in 1968 on balance placed at the disposal of the E.E.C.
Agricultural Fund DM 856 million, while in 1967 the
comparable amount was only DM 197 million4). In future,
too, the costs of financing agriculture will burden the
German balance of payments with growing amounts. In
addition to its payments to the Agricultural Fund the
Federal Republic of Germany in 1968 transferred DM
122 million (1967: DM 54 million) to the E.E.C. Develop-
ment Fund, whose resources are applied in the main to
development projects in the African states associated to
the European Economic Community. The other German
contribution to the European communities (including
Euratom) amounted to DM 190 million in 1968, part of the
total concerning grants towards administrative costs and
the remaining part contributions to research projects. The
overall funds placed at the disposal of the organisations
of the European communities for a variety of reasons
during 1968 totalled DM 1.1 billion net, this being about
DM 700 million more than in 1967.

The two other items significant for the overall balance of
transfer payments in 1968 — viz., indemnification pay-
ments and home remittances of foreign workers —
showed even larger deficits than the payments to the Eu-
ropean communities; in comparison with the previous
year, however, the deficits in these fields as a whole have
declined slightly. First, as regards indemnification, the
Federal Government and Lénder together in 1968 pro-

4 These monies were not however transferred abroad in full, approxl-
malely DM 800 million being credited 1o the E.E.C, Agricultural Fund on
a “deposil account of lhe Federal Government. The rise in the balance
of the E.E.C. Agricultural Fund on this account is entered in the balance
of payments as short-term foreign lending to German public authorities,
i.e. as a short-lerm official capital Import.

23




24

Transactions between Federal Government and
E.E.C. Agricultural Fund
Millions of DM
Special
fund for
joint
adjustment
i Guidance Guaraniee measures
Period Total section 1) section 2) 3)
Contributions
1965 10 10 — —
1966 49 17 32 —
1967 231 59 172 —_
1968 1,715 93 1,389 233
Return flows
1965 — — — —
1966 8 1 7 —
1967 34 2 32 —
1968 859 1 298 560
Net payments
1965 — 10 — 10 — —
1966 — 41 — 16 — 25 —_
1967 — 197 — 57 — 140 —_
1968 — 856 — 92 —1,001 + 3z
1 This section’s resources serve the financing of measures designed to
improve the agricultural and market structure. — 2 The “guarantes”
section finances export subsidies and market intervention costs -
3 The resources of this fund are chiefly used for financing the “grain
price adjustment”.

vided DM 1.7 billion, or approximately as- much as in
1967, for non-residents entitied to indemnification. Home
remittances of foreigners employed in the Federal
Republic of Germany at DM 2.0 billion in 1968 were not
quite as large as in the previous year (nearly DM 2.2
pitlion). In the course of 1968 the number of foreign
workers increased continuously, it is true, owing to thé
tightening of the domestic tabour market; at
1,020,000 on the average for the year it reattained the
previous year’s level. While nevertheless in 1968 the
overall amount transferred abroad was smallerthan in
1967, this is due no doubt to the fact that in 1967 to a
considerable extent not only current remittances were
made but capital was withdrawn by the‘guest workers dis-
charged for cyclical reasons and returning, to their home
countries. The other transfer payments, not discussed
separately here, showed for 1968 — much -as for the
previous year — a deficit of approximately.DM 2 billion,
containing DM 900 million of private maintenance pay-
ments to foreign countries (including substantial pay-
ments of welfare organisations), DM 600 million of official
pension payments, and fully DM 200 m|ll|on of “technical
aid“ to developing countries. :

Long-term capital

Overall long-term capital exports in 1968 .reached DM.

11.3 billion net (compared with only DM 3.2 billion in the
previous year), thus being of almost the same magnitude
as the surplus on current transactions with foreign coun-
tries. In statistical terms, therefore, the surplus on current
transactions (DM 11.5 billion) was offset by long-term
capital exports. From the economic point of view of

. part of autonomous capital exports, although in tha®

-direct investments abroad and the export of goods

course it is necessary to make some qualifications. Thus,":f ;
capital exports are likely themselves to contribute, at. ]
least in part, to the formation of trade surpluses. Thg!
connection is particularly close in the case 6;

public authorities’ financial assistance to develOpings»
countries, which at DM 1.3 billion represents a significan :

German case these credits are tied .to own exports|
only to the extent of about 50%, or much less than-ip’
other countries (the proportion in the United States, fo}{
example, having been about 90% in 1967 according-tow;E
data of the Development Assistance Committee): -a"
relatively close connection also exists. betweep|

since it may be assumed that a large’ part of the equip;
ment required for plant abroad is supplied by Germarry;
quite apart from the fact that the expansion of the branch
network.in many cases precisely serves the promotion,of
exports and is thus desrgned to stimulate Germag
exports. . . - : :q. ]

ks 5

On the other hand the connectlon appears to be lessi
close between visible exports and such capltal trans- 3
actions as for their part arise only as a result of. surpluses "
on the current account of the balanco of. payments (and N
in certain circumstances. dlsappear with the surpluses)
in that the domestic process of rncreasmg llqurdlty an ;
reduction of interest rates, induced by these surpluses
establishes an interest differential ‘in relation to forelg”
countries which in turn stimulates the export of capit
In fact, the Bundesbank in 1968 dellberately tolerat
the increase in domestic liquidity. caused by, th
surpluses on current external transactions, thereb
maintaining the domestic interest-rate level relatlvely lo
in spite of increasing demand for credit at home and in
spite of growing capital exports. Such interest-induce,
capital exports, top, do. not of course fail to affect visi
exports because the export of capltal enables the.
cipient countries either to purchase abroad; and henggj
also.in Germany, more goods than would be possibig
without these inflows of funds, or to avoid- any restrictigg
of their imports which might otherwise be necessary.;
principle, it is no doubt true that this “boomerang effec} 4
of capital exports will be all the more pronounced th
lower the prices are at whrch the capital-exporting
country offers its goods and services, that is to say,
greater its competitiveness in .the.world market is. T|
“boomerang effect” of capital exports — also of tho
induced by interest-rate considerations — 'therefog
tends gradually to even out the price differential betweef}
a surplus country and a deficit country — which lmtlall ’
causes (or assists in causing) a trade surplus — mor
goods being imported in the deficit country (which tenq
to have a stabilising effect there) whereas in the surp,l,lf
country the export surplus is maintained for the timé
being (which tends to have an infiationary effect therel_

In fact, during 1968 net private long-term capital exports}

;!
1



Yield differential and transactions
in foreign fixed-interest securities
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1) Average yield on securities initially placed during month
under review, weighted with amounts sold at nominal values.-
2} Average yield (arithmetical mean) on the loans issued
during month on the German capital market.- 3) Cumulative
figures for net purchases at transaction values as included in

the balance of payments since 1956. BBk

including the banks’ transactions, at DM 10.0 billion were
about six times as large as in 1967 (DM 1.7 billion). In
addition to the aforementioned factors relating to inter-
est-rate and liquidity policy, a part was played in this
respect by important traditional capital-exporting coun-
tries increasingly impeding their capital transactions with
foreign countries because of permanent balance-of-pay-
ments difficulties, so that the Federal Republic of Ger-
many was one of the few major countries in which- ex-
ternal capital transactions remained free. For this reason,
too, international demand for long-term capital was in
growing measure directed to the German capital market.

The increase in net private capital exports took place
exclusively by a more rapid growth of German capital
investments abroad (increase in 1968: DM 11.8 billion
against DM 3.3 billion a year previously), primarily in the
form of intensified purchases of foreign securities and
increased lending to foreigners. Both these cases con-

cern forms of investment which experience has shown
to react quickly to changes in the interest-rate and
liquidity differentials against foreign countries. German
portfolio investments in foreign securities (i.,e. all pur-
chases of securities with the exception of purchases of
foreign shares serving the acquisition of a permanent par-
ticipation), by themselves amounted to more than DM
5.6 billion in 1968; this was several times the correspond-
ing amounts for 1967 (DM 1.4 billion) and 1966 (DM 0.8
billion). A .particularly important factor here was- that
domestic investors on balance purchased foreign fixed-
interest securities in the amount of DM 4.1 billion, in-
cluding in particular DM loans of foreign issuer's', of which
altogether DM 5.7 billion was floated in 1968. Further
particulars will be found in the table overleaf.

Among the issuers of DM loans, foreign public authori-
ties ranked foremost, accounting for DM 3.0 billion. DM
500 million of this total was in medium-term bonds of the
U.S. Treasury, which some German banks acquired under
the German-American agreement on foreign exchange
Offsce_t for the American troops stationed in the Federal
RepUinc of Germany. However, the floating of DM loans
by American firms (and by American concerns’ subsidi-
aries domiciled outside the United States) in an overall
amount of DM 1,060 million also contributed towards
easing the American balance of payments. International
organisations issued DM loans in the amount of DM 870
million, the World Bank accounting for as much as DM
670 million of this total. In addition to the greatly in-
creased purchases of foreign fixed-interes@ securities,. a
part in the increase of overall German portfolio invest-
ments was also played by the fact that residents in 1968
acquired unit certificates of foreign (especially American,
Canadian and Belgian-Luxembourg) investment funds
for more than DM 900 million, compared with DM 300
million in the preceding year. German porifolio purchases
of foreign shares, on the other hand, at DM 600 million
remained approximately as large as in 1967.

The distinct interest differential against foreign countries
(see the graph on this page) would also seem to have
been the principal reason causing the exceptionally
vigorous growth in the granting of direct loans to non-
residents. In 1968 German enterprises granted DM 0.5
billion, and German banks almost DM 4.0 billion, of fong-
term loans to foreigners, compared with a total of only
DM 750 million in 1967. Including security transactions
with foreign countries, about DM 5.9 billion or quite one-
half of overall private long-term capital exports came
from banks in 1968.

On acquisitions of foreign enterprises by Germans and
transfers of funds to German-owned foreign enterprises,
nearly DM 1.6 billion was spent in 1968 compared with
DM 1.0 biltion in 1967. The main reason for these capital
exports not rising as vigorously as portfolio investments
and lending was that direct investments are effected to
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Security transactions with foreign countries

Milllons of DM

Item 1965 1966 1967 1968 |+

(1) Transaclions in foreign securities
(residents’ nel purchases: —)

Fixed-interest-bearing securities | — 381|-— 550 — 470 | —4,103
among which: DM loans ’
issued’by foreigners (— 322)|(— 505)|(— 123)|(—3.696)
Dividend-bearing paper ,— 672|— 892 —1,378 | —2,834
Direct investments in shares — 599 |— 623{— 454 [ —1,310
Portfolio investments in shares | + 3| — 117|— 627 [ — 576

Investment fund certificates 76| — 152 | — 297 | — 948

Total —1,053 | —1,442 | —1,848 | —6,937

(2) Transactions in German securlties
(foreigners’ net purchases: +)

Fixed-interest-bearing securities + 103|— 128|— 835|— 151
Government and municipal
loan issues + 99| — 183|— 530|— 7L
Other loans -+ 30|+ 61— 289|— 57
German ‘ex{ernal bonds — 26|— 6{— 16|— 17
Dividend-bearing paper ' + 768|+ 07|+ 750 |+ 819
Direct investments in shares + 772| 41,115 + 534 [ + 654
Portfolio investmenls in shares o ’
and.investment fund certificates | — 4| — 208| + 216 | + 165

Total + 871+ 779|— 85|+ 668

(3) Balance of all transactions
in toreign and German securities

(riet capitat export: —) — 182| — 663 |—1,933 | —6,269 :

[

a much greater extent under long-term aspects and
hence are less sensitive to short-term changes in inter-
est and- Iiduidity relations. It would: moreover seem that
the figures are too low inasmuch as data on reinvestment
of profits abroad are lacking almost completely; neverthe-
less, for the first time in the post-war period statistically
recorded- German direct investments abroad exceeded
the simultaneous new foreign direct investments in the
Federal area (which enjoy a much higher degree of
publicity).

In 1968 — as in the previous year — private foreign capital
investments in the Federal Republic of Germany rose
by DM 1.8 billion (whereas both in 1965 and in 1966 they
had grown by over DM 4 billion). In this’context particuiar
significance attached to foreign direct investments in
Germany, although these too, at DM 1.5 billion, amounted
to only half as much in 1968 as in“1967. This was due not
least to the restriction of Americafi external investments
by the U:S. Government's balance-of-payments pro-
gramme. Foreign portfolio investments in Germany and
lending to residents amounted to DM 0.4 billion.

Official long-term capital transactions in 1968 caused a
net capital export of DM 1.3 billion (1967: DM 1.5 billion);
this largely concerned financial credits to developing
countries channelled through the Reconstruction Loan
Corporation. These payments however constitute only
part of the total German development aid. If, in accord-
ance with international usage, development aid = pay-
ments contained in other items of the balance of pay-

L]

>3

ments (outlay. on “technical aid” and certain privaty
capital payments, especially long-term export creditg
and direct investments, but also purchases of SeCuritieg
issued in developing countries) are included in thg
computation, according to first provisional figures as.
certained the overall development assistance of thg
Federal Republic of Germany in 1968 amounted to DNi
6.7 billion, or 1.66 % of the national income and 1.26 %’
of the gross national product. In the previous yea*
German development aid had amounted to DM 4.6 bifi
lion, equal to 1.27 % of the national income or 0.95 oﬂ
of the gross national product. At that level the develop’i
ment aid granted by the Federal Republic of Germany
(expressed as a percentage of the gross national produCtj
was exceeded, at any rate in 1967, only by the Nether.
lands (1.01 %) and by France (1.24 %).

Short-term capital

Last year the movement in short-term capital was dom-
inated by tendencies quite 'd.ifferent from those'éf‘fecting.
long-term capital transactions. Although here, too, in
many ¢ases the liquidity differential in relation to folreig‘n
countries was reflected in interest-rate differences in
favour of foreign investments, these differences caused
corresponding capital movements only at times, because
not infrequently the fears of changes in paritiesi raised
the cost of forward exchange cover to German in-
vestors to such an extent that the existing interest-rate
advantages were thereby. consumed. Speculation on an
upward revaluation of the Deutsche Mark and devalua-
tion of other currencies, which gained ground especially
as from September, also induced foreign investors and
lenders to employ substantial funds in the Federal Re-
public of Germany at short term, although these funds
bore little or no interest. Following the Bonn conference
of the Group of Ten and the fiscal and monetary meas-
ures adopted by the German, French and British.Govern-

‘Capital transactions by sectors

Capltal exports: —, caplial imports: +; milllons of DM
Change
1968
’ against
Sector | 1966 1967 1968 1967 1
Credit institutions — 230 — 5830 ~— 2093 + 38%7
Long-term + 3aal —1107| —5285| —413%
Short-term 2 54| 4w+ 352 + 795
Business enter- ”
prises 2) -+ 3,900 — 2,190 — 2,245 - %
Long-term T 1a6| — ss7y —a7e0| — 42
Short-term T ovsso| —1e34| + as2) + 2it
Residual ilem of the .
balance of payments -+ 594 -+ 1 + 2,083 + 2,03
Public authorities — 3,116 — 1,320 — 54 + 1,
Long-term T det| — 1513 —13a3| + 0
Short-term T ross| + 93| o+ 1289 A 1
Total 4+ 554| —oaa0| — 4302 + 504

i Plus sign indicates more capital imports and/or less capital exports-~
2 Including households.
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ments a reflux started, which however by the end of
1968 had not yet led to complete withdrawal of the
{oreign monies which hdd previously flowed in, so that
the annual result of short-term capital transactions for
1968 is characterised in large degree by the speculative
influx of money during the autumn. Altogether, there-
fore, in 1968 short-term capital transactions with foreign
countries, including the residual item of the balance of
payments, caused a net capital import of DM 7 billion.
ut even if the period from the beginning of February
1968 until end-January 1969 is taken as basis, so as to
avoid the problematic key date of 31 December 1968,
a net short-term capital import of DM 5 billion results
which however appears to have contained only a small
amount of speculativé money. In 1967, on the other hand,
short-term funds had flowed into foreign countries to the
extent of more than DM 6 billion.

The speculative tendency mostly affected credit institu-
tions. In 1968 the banking system on balance imported
DM 3.2 billion of capital, whereas in 1967 German banks
still had employed DM 4.8 billion {fet) on foreign markets.
From mid-1968 to the end of the year, their overall short-
term liabilities to foreigners mounted by DM 5.3 billion
against a mere DM 0.6 billion in the first half of the year.
The banks’ short-term capital exports on the other hand,
which the Bundesbank assisted by offering facilities for
forward exchange cover especially in the autumn of
1868, did not play so great a part (DM 2.8 billion)s). They
were largely replaced during the year under review by
long-term c¢apital exports of banks.

Thé speculative tendéhcies operating last year also made
themselves felt in the short-term capital transactions of
business enterprises, although their effect was far less
pronounced than in the case of credit institutions. In 1968
statistically recorded short-term borrowing abroad on
the part of German enterprises amounted to not quite
DM 0.5 billion net, compared with DM 1.6 billion of net
repayments of credit in the previous year. It was espe-
cially DM loans from foreign non-banks that were taken —
which suggests that the desire of foreign partners to
acquire DM assets was at least one determining factor.
Further substantial amounts no doubt flowed to enter-
prises through credit transactions in connection with
goods traffic (i.e., through shifts in the terms of pay-
ment). This is clearly indicated by the marked plus move-
ment in the residual item of the balance of payments,
which in 1968 was in surplus to the extent of DM 2 billion
whereas a year before it was in equilibrium.

In contrast with the short-term capital transactions of
Credit institutions and business enterprises, the short-
term capital movements of public authorities appear to
have been influenced by speculative considerations only
in small degree, if at all. The fact that nevertheless in
this field as well net capital imports rose from DM 200
Million in 1967 to DM 1.3 billion in 1968 is due in the first

fe\;fhe data on the credit institutions’ foreign exchange position were
s Ised as at the end of the year. For one thing, in connection with the
1a'D'a”Qemen1 of the credit institulions’ batance-sheet scheme as at
Cred.ec?mberj%s the definilion of some items in the reporls on the
ba ”.lﬂslxl'ul(ons‘ external position changed slighlly. For ‘another, the

nks holdings of foreign notes and coin as well as the discount credits

Interest rate differential
and short-term capital transactions
of German credit institutions

Interest-rate differential

% Three-month ioans %
Euro-dollar London
-8 l‘ + 8
- - /
Pig ’ Y4 \\ ,’
+ 6 \//,l % ,C»\—;,’—m' + 6
4
4 3\
‘\,,,
-4 1\ A — N + o4
D-mark Frankfurt/M
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Frankfur/M 1) l
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B \M 1
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Foreign exchange position
of German credit institutions

oM DM
billion y billion
+ 15 ~ +15

Short-term external assexs,_/,‘

+10 i +10

+ 5 + 5
Net position ‘1"
0 w‘“ L 0

- 5 - 5

f—-"\-—-—v
. |

- 10 Short-term external liabilities ’\-\\J - 10

- 15 - 15
TR I 0N A U N U G T IO A G T O O A W A O O I
1966 1967 1968 1969

1) Ascertained as difference between the rates offered for
three-month loans in Frankfurt/M and on the Euro-dollar

market in London, with due regard 10 the swap premiums

obtainable or swap costs 10 the paid; until end-1966

including an assumed 1% p.a. “compensation gain”in respect

of minimum reserves.- 2) Rates for three-month contracts. BBk

place to certain particularities in the accounting of short-
term capital transactions of public authorities. As already
mentioned on page 23, the Federal Government in 1968
made available substantial monies to the E.E.C. Agricul-
tural Fund, which however were not transferred abroad
by the latter but left on a “deposit account” in the
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Federal Republic of Germany. Like foreign deposits with
German banks, “depositing” of these funds (totalling
DM 840 million) materially represents short-term lending
by foreigners. In addition, sales of German public is-
suers’ money-market paper to foreign monetary authori-
ties and international organisations (especially the World
Bank) caused inflows of DM 0.5 billion. information on
the movement in short and long-term capital by sectors
is presented in the table on page 26.

Gold and exchange movement

The Bundesbank’s overall holding of gold and external
assets, whose change is shown in the balance of pay-
ments as “net gold and exchange movement", increased
during 1968 by DM 7.1 billion (compared with DM 400
million in 1967). Part of the increase occurred in gold
holdings. While in the first few months of 1968 the gold
reserves had still declined through sales to the gold
pool owing to the gold crisis, in the further course
of the year they rose to such an extent as to cause
the increase for the whole year to amount to quite
DM 1.2 billion. The inflows of gold were due, firstly,
to the fact that for the purpose of financing the
British and French drawings in June last year the Inter-
national Monetary Fund also sold gold to the Bundes-
bank; secondly, they resulted from gold sales of the
Banque de France designed to finance the French ‘bal-
ance-of-payments deficit. Whereas there was hardly any
increase in the Bank’s liquid Dollar assets (4 DM 50 mil-
lion), the holdings of other freely convertible currencies
rose by DM 1.5 billion. For much the greater part this

Gold holdings and external assets
of the Deutsche Bundesbank *)
Miliions of DM
Change Position
on
31 Dec.
ltem 1966 1967 1968 1968
(1) Gold — 472 — 257 41,246 18,156
(2) Freely usable or easily
mobilisable external assets,
totat +2,147 — 148 +-2,792 13,957
U.S. dollars 3,141 + 202 + 50 8,561
Other freely convertible
currencies + 6 + 370 1,530 2,114
Short-term DM bonds
of U.S. Treasury —1,000 — — 200 1,200
Credils granted under
General Arrangements
to Borrow —_ — 720 +1,412 2,082
(3) External assets of limited
usability, total — 554 + 911 --2,808 5,593
Medium-term DM bonds
ol U.S. and U.K.
Treasuries — --1,000 +-2,700 3,700
Bonds ol World Bank — — + 196 1,650
QOther assets — 554 — 89 — 88 243
(4) External liabilities
(decrease: +) — 91 — 92 4 267 337
Tolai --1,030 - 414 7,113 37,369
* For further details and for explanations see Table IX, 8 in the Statis-
tical Section of this Report.

granted 1o non-residents were included in the data on the foreign ex-
change position. To that exlent lhe figures now published differ from the
data previously shown.

H;

was a matter of amounts credited in French Francs ang i
Pounds Sterling which the Bundesbank received ag .
couniervalue (with exchange rate guarantee) for placing
Deutsche Mark at the disposal of the French and Britisy
central banks in swap transactions. Furthermore, the
Bundesbank granted to the International Monetary
Fund credits totalling DM 1.4 billion for the purpose o
refinancing British and French drawings on the Fung
under the “General Arrangements to Borrow". Finally
the external assets usable as a monetary reserve only
subject to qualification also increased by DM 2.8 billion,
especially through acquisition of medium-term DM bonds
of the US. and UK. Treasuries. These bonds were
purchased under the agreements serving to offset the
foreign exchange burden on the American and British
balance of payments arising from the stationing of troops
in the Federal Republic of Germany.

Altogether the Bundesbank in 1968 thus applied the sur-
pluses accruing from external payment transactions not
so muchtowards increasing its liquid reserves as towards
granting credit assistance to the United Kingdom and
France under the international supporting operations
and towards purchasing 4'2-year bonds of the US.
Treasury. It moreover endeavoured, by offering forward
exchange cover at favourable rates, to redirect to foreign
money markets the monies which had flowed to German
banks especially in the months September to November.

At the end of 1968 the Bundesbank’'s overall holding of
gold and external assets amounted to DM 37.4 billion
(net), gold accounting for DM 18.2 billion and Dollar
claims for DM 8.6 billion (equivalent). Among the other
external assets greatest significance attached to the
hoidings of short and medium-term DM bonds of the
U.S. Treasury (DM 4.7 billion), as well as to the claims in
other freely convertible currencies and to those resulting
from the granting of credits under the General Arrange-
ments to Borrow (DM 2.1 billion each). In January and
February 1969 as a whole, the reserves declined by DM
5.6 billion to DM 31.7 billion; at that level they were no
longer higher than in the spring of 1968.
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Monetary analysis

The vigorous monetary expansion continued in Decem-
ber 1968. The volume of money (circulation of notes and
coin outside banks and sight deposits of domestic non-
banks, excluding central bank balances of public author-

ities) grew in that month by DM 2.0 billion, or 2.2 %;

thus at the end of December it was DM 5.5 billion, or
6.3%, greater than a year previously. In November, on
the other hand, growth as against November 1967 was
8.3%. The decrease in monetary expansion is however

only an apparent one, since in December 1967, when the .

introduction of the value-added tax began to cast its
shadow, expansion had been particularly great. When
seasonal fluctuations in the movement of the volume of
money are eliminated, an increase of some DM 2.9 bil-
lion, or 3.3%, results for December 1968. After Novem-
ber's rise — also a strong one — seasonally adjusted
monetary holdings were thus about DM 4.25 billion, or
5.0%, greater at the end of December than at the end
of October. A large portion of the liquid funds which had
flowed in to non-banks was furthermore invested in
short-term time deposits. Time deposits of domestic non-
banks with periods to maturity of up to 6 months grew
by DM 1.4 billion in December 1968, and in November
and December together by just over DM 2.0 billion. If
these funds, too, are added to the monetary holdings of
domestic non-banks, a year-to-year growth rate of 8.7 %
results for the volume of money in this extended sense
at the end of December 1968. Eliminating special in-
fluences in December 1967, the rate is even greater.

It is partly due to the aforementioned shadow which in
December 1967 the introduction of value-added tax cast
ahead that expansion in lending was less great in Decem-
ber 1968, at quite DM 5.8 billien, than it had been a year
previously (DM 7.6 billion). Nevertheless, this expansion,
too, must be regarded as large, exceeding as it did, for
example, that in December of the boom year 1965 by
DM 1 billion. The smaller expansion in lending in the
month under report was probably also due to public
authorities having repaid short-term credits to the banks
in the amount of almost DM 0.5 billion on balance
in December 1968, whereas in December 1967 they
had incurred heavy indebtedness; at that time they
issued money-market paper in the amount of DM 1.6
billion, which was purchased almost entirely by credit
institutions. Short-term bank lending to enterprises and
individuals grew by well over DM 2.0 billion in December
1968. This growth did not of course attain the figure of
the previous year’s expansion (DM 2.8 billion), which was
influenced by the impending introduction of the value-
added tax. Trade and industry’s need for credit was
probably strengthened in December 1968 as against the
preceding month by the fact that in December, partly for
seasonal reasons, partly as a reaction to the heavy m—
flows in November funds in the amount of DM 2.6 bil-
lion were withdrawn in international payment trans-
actions (as against DM 2.0 billion in December 1967).
The banks’ purchases of securities were also remark-
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increased their overall§
6 b|lllon DM 760 ml|ll0l'J j':
falling to non- t;anks ‘domestic issues, thus representmg
indirect lendmg to nan- banks The banks holdings of &
foreign securities decreased sllghtly m December'
(— DM 47 mllllon) 3

ably large in December. The

The formation of monetary capital at the banks waSg
agaln very extensive in December. Including all tlme‘
deposits, it amounted to about DM 9.9 billion (as againsti#f
DM 7.9 billion a year previously). Excluding short-terM sk
time deposits, at some DM 8.5 billion it actually showsalj i

a slightly greater increase over the corresponding flgure i
for the previous year (DM 6.3 billion}. An |mportant part |
was played here by amounts credited-for mterest whlch
totalled DM 5.8 billion for savings deposuts alone '
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Security markets

pDemands on the bond market were even stronger in
January than in December last year, when particularly
large quantities of domestic and foreign fixed-interest
securities were sold. The yield level showed a further
slight drop, however, since the supply of capital was
also quite plentiful, as is usually the case in this month.
Calculated without registered bonds of banks'), net
sales of domestic fixed-interest securities (at market
prices) plus net purchases of foreign bonds by residents
reached a total of DM 2.56 billion in January and were
thus about DM 200 million greater than in December 1968
(DM 2.36 billion), although quite DM 350 million less than
in January 1968, when extraordinarily high sales figures
were attained. The share of domestic bonds in net sales
in January 1969 amounted to about DM 2.14 billion, as
against DM 2.11 billion in December. Foreign bonds were
sold in the Federal Republic of Germany on balance in
the amount of DM 426 million, as compared with DM
256 million in December and DM 342 million on the
monthly average for 1968.

Above all, sales of bank bonds increased in January.
Apart from mortgage bonds, sales of which rose by about
DM 100 million net as against December 1968, it was par-
ticularly sales of communal bonds which increased (DM
1.23 billion, as against DM 0.75 billion in the previous
month), the proceeds being lent for the most part to
public authorities. At DM 300 million net, public author-
ities’ own issues, on the other hand, were slightly less
than in December last year (DM 370 million). In contrast
to December, no industrial bonds were issued in January.

Because of the delay in the monthly bank statistics for
January, no complete data are so far available on groups

of purchasers. It may be assumed, however, that domes-

lic banks purchased the major part of newly offered
fixed-interest securities. Considering that in January, at
falling rates of interest, the Bundesbank sold long-term
bonds of public authorities on the market for DM 329
million on balance, other domestic purchasers (banks,
institutional investors outside the banking system,
business enterprises and private individuals) together
bought domestic and foreign bonds in the amount of
DM 2.94 billion net, which was substantially more than
in December last year (DM 2.52 billion).

On the share market sales were slighter in January.
Shares issued by domestic enterprises plus net pur-
chases of foreign shares (including investment fund
Certificates) by residents reached a figure of only DM
831 million in January, as against DM 978 miliion in
December. Of these, DM 211 million represented pur-
chases of foreign investment fund certificates, after some
DM 170 million in the preceding two months. The in-
Crease in sales of domestic investment fund certificates
Was particularly marked in January, reaching DM 510
million or about twice as much as the average for the
Preceding two months, and almost five times as much as

1 With effect from January 1969, In conformity with the reorganisalion of
ank Stalistics, the registered bonds of banks are no longer regarded as
Securities in the issues statistics. In the following text the registered
onds of banks have also been eliminated from the figures of previous
a‘i’('OdS of comparison. To this extenl, therefore, the figures do not tally
Wa;} those of the table on page 52", which cannot all be revised in this
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in January 1968. Purchases of securities by investment
companies, which this movement made possible, are
included in the above-mentioned net purchase figures
for non-banks. -
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Public finances
Federal finances

In the first month of 1969 the Federal Government ob-
tained a cash surplus which, at the rate of DM 553 mil-
tion, was more than twice as high as that for January
1268 (DM 258 million). The surplus increased through
the fact that by comparison with the previous year re-
ceipts rose more than expenditure. While this was only
about DM 128 million or just over 2% greater than a year
ago, the former went up by DM 423 million, or almost
89%. According to official tax statistics, it is true, tax
revenue, which accounts for nine-tenths of the Federal
Government’s receipts, failed to rise in January and in
fact slightly fell off (by 0.6 %). Such difierential results
were due principally to time lags between the date when
consumer taxes were received at cash offices and their
subsequent posting in the books.

The Federal Government fully employed the cash surplus
towards reducing its indebtedness. In the course of this
a shift — desirable on cyclical grounds -~ occurred
among the various types of debt: short-term liabilities
decreased, while long-term ones went up. The Federal
Government thus reduced the Bundesbank book credit
by DM 1,202 million (from DM 1,344 miilion at the end of
December to DM 143 million at the end of January) and
the circulation in Treasury bills and non-interest Treasury
bonds by DM 351 million. In turn, the Government took
up DM 1,196 million of long-term loans. Its liabilities in
respect of bonded loans diminished by DM 90 million,
while Debt Register claims held by social insurance insti-
tutions were redeemed in the amount of DM 99 million.

Public indebtedness

Regarding the indebtedness of public authorities (not
including Federal Railways and Federal Postal Ad-
ministration) the data on hand for January are scarce.
The circulation of money-market paper (in practice ex-
clusively such of the Federal Government) dropped by
DM 348 million, whereas in the preceding year it had
risen by DM 2,556 miilion. The Bundesbank book credits
granted to public authorities likewise diminished by DM
1,144 million. By contrast, the circulation of public authori
ities’ fixed-interest securities increased further in Jan-
vary of this year, although at DM 39 million the rise was
considerably less than in January 1968 (DM 804 million).
The tendency towards the funding of short-term debts
accordingly persisted. It is impossible to tell how other
public debts moved in January, particularly because
owing tc the reorganisation of monthly balance-sheet
statistics no data are available on direct loans made by
credit institutions. The only thing certain is that the
Government has had considerably greater recourse to
loans against borrower's notes {preponderantly from
banks) than a year ago, the figures — as already men-
tionea — peing DM 1,156 million as against DM 220 mil-
iion formerly.

Federal finances on a cash basis *)

Milllons of DM i
1968 1969 3
i
among f
which: (e
Item Tolal January January p)-{,
Cash transaclions i
(1) Income i 70,709 5,547 5,870 |,
(2) Outgo 74,900 5,269 5417] |
(3) Balance of income and oy
outgo - —4,191 -+ 259 + 853 |
(4) Special transactions 1) — 286 1 ;
(5) Cash surpius (+) or
deficit (—) —3,905 + 258
Financing
(1) Increase (+) or decrease
- {—) in cash resources 2} + 15 +1,425
(2) Increase (+) or decrease
(—) In indebtedness, total +3,724 +1,159
(a) Book credits of Bundes-
bank — 718 —2,062
(b) Special credits and
claims of Bundesbank — 794 — 15
(c} Treasury bills — 54 +1,461
(d) Non-interest Treasury
_ bonds + 842 -+1,095 0ts
(e) Medium-term notes Rt
(Kassenobligationen)} + 615 + 600 L
(f) Loan issues + 627 — 91 —. 90 ;
(g) Bank loans 4,671 + 218 +1',1§4_‘
(h) Debt Register claims —1,210 — 9 — 99y
(i) Loans of domestic ol
non-banks + 216 + 72 + 2]

(k) Other debt — 470 — 26 — 25

c

Amounts credited in respect |k
of coinage 179 5 B

(4) Balance of clearing
transactions with
Equalisation of Burdens

Fund 3) — 17 — 3 + 19|
(5) Total (1) less (2) less (3) =

plus (4) —3,905 + 258 + 53| ¥
Note: i
Increase as against previous 7 ¥
year in % K i
(1) Income + 6.1 4 0.9 + i
(2) Outgo + 00 — 75 + i

* The cash transactions recorded in this table concern in-payments to;]
and out-payments from, the accounts Kepl at lhe Deutsche Bundesbank (-
by the Federal Government (excluding Special Funds). Cash income an
oulgo deviate from the results of lhe Federal Government's financial,
stalistics primarily because they are recorded not at the time they afei
entered in the budgetary accounts but at the time of the actual receiply
or out-payment, and because borrowing is eliminated from the income,’|-§
and expenditure on debt redemption from the outgo. — 1 See footnote 2j'
to Table Vi, ¢ in the Stalistical Section. — 2 Deposits with Bundesba_nk, e
and other balances. — 3 Resuiting from the transmission of Equalisationjl 8
of Burdens levies received on the account of the Federal Chief Casfi| S
Office (Bundeshauptkasse). — Details may not add to totals because off| %

rounding. — p Provisional. RE:
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galance of payments
January 1989

In January 7969 the balance of payments was influenced
in a high degree by the reaction to the antedating of
exports and the postponement of imports in the last
months of the past year as well as by counteractive
mmovements — in part of a seasonal nature, although for
another part owing to financing techniques — in short-
term credit transactions between the business com-
munity and foreign countries.

in foreign trade the reaction showed in a decline of ex-
ports by DM 2 billion to DM 7.9 billion, a seasonally un-
usual increase of imports by roughly DM 550 million to
DM 7.8 billion, and a sharp drop in the surplus on foreign
trade from DM 2.7 billion in December to DM 115 million
in January. The decline in the surplus on foreign trade
was, it is true, in part made good by the fact that the
deficits in services and transfer payments — which in
December had expanded to a total of DM 1.5 billion
owing to large-scale capital yield payments to foreigners
and unusually high allocations of funds by the Federal
Government for the E.E.C. Agricultura!l Fund — in January
diminished to DM 600 million. For the balance of all
current transactions there was however in January a
deficit of approximately DM 05 billion (December:
4+ DM 1.2 billion).

While current transactions thus ran a deficit, short-term
redit transactions of business enterprises tended in the
other direction, a fact which was due in part to shifts
in phases between the real movements of goods figuring
in the balance of trade and the financial settlement of
foreign trade transactions. While in December payments
received from foreign trade transactions on balance
fell short of the high foreign trade surplus (so that the
residual item of the balance of payments ran a deficit of
DM 2.6 billion), in January, conversely, the payments
received from foreign trade exceeded the greatly re-
duced foreign trade surpius, so that the residual item
recorded a surplus of DM 2.0 biflion. The fiuctuations
in the residual item were considerably accentuated by
changes in short-term financial credits of the business
community (December: repayments of [oans at the rate
of DM 470 million; January: borrowing at the rate of DM
800 million); the entire inflow of short-term funds in the
field of enterprises in January attained DM 2.8 biilion (as
compared with an outflow of DM 3.1 billion in December).

The short-term capital transactions of credit institutions
0n the other hand in January, under the influence of ad-
vantageous rate-fixing facilities offered by the Bundes-
bank as well as owing to a further decline in DM credit
balances built up on speculative grounds by foreign
Countries in the autumn of the past year, resulted in an
Outflow of funds at the rate of DM 5.8 billion (December:
DM 0.4 billion). Overall, short-term capital movements
(including the residual item) in January led to net capital

Important items in the balance of payments

Millions of DM
Com-
Turn of the year pare:
Dec. 1968) Dec. 1967
Jan. Dec. and and
item 1969 p) 1968 Jan. 1969 Jan. 1968
A. Current items
Balance of trade
Exports (f.0.b.) 7,880 9,906 17,786 15,579
tmports {c.i.f.) 7,765 7,218 14,983 12,824
Balance 4+ 115 2,688 +2,803 +2,755
Services — 50 — 308 — 353 — 35
Transfer payments — 578 —1,212 —1,790 —1,242
Balance — 513] 41,173 + 660| ~+1,478
B. Long-term capital
transactions
Private —1,667 —1,142 —2,709 — 172
Official — 134 — 341 — 475 — 352
Balance —1,701 —1,483 —3,184 — 524
C. Short-term capital trans-
actions of non-banks
Public authorities + 167 + 255 + 422 -+ 319
Business enterprises + 803 — 467 + 336 —1,07
Residual item +2,032] —2623| — 591| + 61
Balance 43,002 —2,835 4+ 167 — 691
D. Short-term capital trans-
actions of banks —5,847 — 374 —6,221 —1,296
E. Overall net balance
(A+B~+C+D), identical
with the change in
Bundesbank’s reserves
(decrease: —) —5,059| —3,519| —8,578; -—1,033
Note: Basic balance *) —2,214 — 310 —2,524| -+ 954

* Balance of current items and long-term capital transactions. — p Pro-
visional.

exports of DM 2.8 billion (December: DM 3.2 billion).

Long-term capital transactions on the other hand
showed a much more constant movement. In January
they produced net capital exports of DM 1.7 billion (as
compared with DM 1.5 billion in December), of which
DM 800 million were accounted for by portfolio trans-
actions in securities and DM 570 million by net loans
to foreigners.

On an overall view, payment transactions with foreign
countries in January 1969 resulted in a decline of the
Bundesbank’s monetary reserves by DM 5.1 billion.

Turn of the year 1968/69

In order to eliminate as far as possible the heavy dis-
tortions in the movement of foreign irade and balance of
payments around the turn of the year, the table above
covers the results for the months December 1968 and
January 1969. The following picture emerges:

{1) The surplus in the balance of trade for the two months,
at DM 2.8 billion, was equal to that for the period
December 1967/January 1968, although the deficiis
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in services and transfer payments in the months
December 1968 and January 1969 were far greater
than a year before, partly owing to the special pay-
ments made, as already mentioned, to the E.E.C.
Agricultural Fund. In the overall balance of current
jtems the surplus of DM 660 million was thus quite
DM 800 million lower than for the same period in
1967/68.

High deficits were once again recorded in long-term
capital transactions. Exports of long-term capital in
December and January amounted to DM 3.2 billion
(net), of which DM 1.4 billion was accounted for by
portfolio transactions in securities and DM 1.1 billion
by loans. The so-called “basic balance” therefore:
ran a deficit of DM 2.5 billion.

In short-term capital transactions the heavy fluctua-
tions in the non-bank sector (business enterprises,
public authorities), including the residual item of the
balance of payments, broke even in December 1968
and January 1969 by and large. However, the banks
on balance exported short-term funds at the rate of
DM 6.2 billion. It is mainly due to this fact that the
monetary reserves of the Bundesbank during this
period declined by DM 8.6 billion, thus falling below
the level obtaining before the speculative inflows in
the autumn of the past year setin.
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Revised version of
“Principles concerning
capital resources

and liquidity of credit
institutions” according
to Articles 10 and 11

of the Banking Law

In agreement with the Deutsche Bundesbank and after
having heardthe centralassociations of credit institutions,
the Federal Banking Supervisory Office has established
new principles concerning the capital resources and
liquidity of credit institutions (Notice No. 1/69 of 20 Janu-
ary 1969 — Federal Advertiser No. 17 of 25 January
1969)1). The revision of the principles was occasioned
by the issue of new balance-sheet provisions for credit
institutions and the change of the monthly balance-
sheet statistics decreed by the Deutsche Bundesbank
with effect from 31 December 1968 (Deutsche Bun-
desbank Bulletin No. 8005/68 of 6 December 1968).
The new breakdown of assets and liabilities in the
monthly balance-sheet statistics no longer permits of
computing the indices in accordance with the previous
wording of the principles, especially because the
balances at credit institutions (nostro balances) are
combined with loans to credit institutions to form a main
item “claims on credit institutions”, while liabilities to-
wards credit institutions have been combined to form
one main item and the differentiation of liabilities ac-
cording to deposits and monies taken has been dropped.
It was therefore imperative that the principles be adapted
to the new breakdown provisions.

The earlier principles have, on an overall view, proved a
satisfactory set of rules for the purpose of supervising
credit institutions. Although adherence to established
principles by no means precludes the possibility of an
audit giving rise to objections as regards details and
conversely, divergence from the established principles
does not simply permit the conclusion that a credit insti-
tution has indulged in unsound practices, the basic in-
dices do as a rule provide very useful pointers as to
whether it appears necessary to look a little closer into
the position of the credit institution concerned. There was
therefore no reason why the structure of the principles
should be materially altered, but a few modifications,
together with such changes as were inevitable owing to
the revision of the balance-sheet form, suggested them-
selves after they had proved to be desirable in the light
of past experience. Any more far-reaching reform of the
principles, especially the originally envisaged change of
Principle Il into a “direct” liquidity principle would
have presupposed extensive test computations based on
the new figures of the balance-sheet statistics, which
started to become available only at the beginning of this
year. The Federal Banking Supervisory Office, in agree-
ment with the Deutsche Bundesbank, has therefore de-
cided in favour of a solution providing only for certain in-
dispensable changes of the principles and, in addition, for
some changes whose effects can be easily assessed. In
the circumstances it was thought justifiable to put the
new principles into force already in January 1969. The
intention is of course carefully to screen the indices
computed in accordance with the new principles for
their usefulness as indicators and then to revise the
principles again in the light of the new data available.

1 This rescinds Notice No. 1/62 of 8 March 1962 — Federal Adverliser No. 53
of 16 March 1962 — as amended by Notice No. 1/64 of 25 August 1964 —
Federal Adverliser No. 161 of 1 September 1964.
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in the following the more important changes in principles
are presented and explained:

Preamble

A new feature is the application of Principle | to credit
institutions exclusively conducting banking business
within the meaning of Article 1, par. 1, sentence 2,
items 7 and 8 of the Banking Law. Chiefly, these are credit
guarantee associations. While those credit guarantee
associations whose guarantees preponderantly carry a
counter-guarantee by the Federal Government or a Land
— which applies to the majority of such institutions — are
subject to provisos imposed by the counter-guarantors

regarding the limitation of their guarantee volume (which

as a rule are stricter than the limitation of the guarantee
volume provided in the new Principle 1), there are credit
guarantee associations operating without any counter-
guarantees obtained from public authorities. Conse-
quently, the application of Principle’l to all credit guar-
antee associations appeared desirable from the angle
of uniform regulation of business. Considerations of com-
petitive positions also point in this direction, because
the contingent claims of the other credit institutions
arising from assuming guarantees, bill of exchange and
cheque guarantees and from guarantee agreements as
asset item are likewise covered by the new Principle |

Ad Principle 1

Principle I, in which risk-bearing business on the assets
side is put in relation to the liable funds, has undergone
the most important amendments.

The following alterations have been made:

All claims and contingent claims arising from guar-
antees etc. granted to domestic credit institutions are
covered by Principle [ at the rate of 20 %.

All other contingent claims arising from guarantees
and claims on foreign credit institutions are considered
to be asset items according to Principle | at the rate
of 50 %.

Claims on foreign legal entities established under
public law are deemed to be an asset item according
to Principle | at the rate of 100 %.

Value adjustments on the liabilities side are to be
deducted from the credits and participations within
the meaning of Principle | before applying the rates at
which they are included; this was in fact permitted
already in the past.

Among these changes major significance attaches 1o the
one specifying that all claims and contingent claims on
domestic credit institutions will be included at the rate

7

of 20%, and the other contingent claims arising from
guarantees efc. at the rate of 50 %. In the past book
credits, acceptance credits and discount credits to credit
institutions were always fully included according to
Principle |, whereas nostro balances payable on demand
and those with an agreed maturity or period of notice
of less than four years were not included. Long-term
nostro balances, which had to be shown under tong-term
lending, on the other hand, were fully included in the
asset items according to Principle 1. The new provisions
governing the drawing up of balance sheets no longer
differentiate between nostro balances at credit institu-
tions and book credits granted to credit institutions, be-
cause experience has shown that it is difficult to establish
a clear delimitation between nostro balances and book
credits. From the point of view of the objective of Prin-
ciple |, which is designed to limit the risk, the difference
in the treatment of claims on credit institutions according
to whether they were entered as nostro balances or as
book credits used to pose a problem. Since most
of the claims on domestic credit institutions, in-
cluding the domestic branches of foreign credit institu-
tions, arise from money-market business and liquidity
considerations and apply in respect of credit institutions
of indubitable soundness, and since, in addition, all do-
mestic credit institutions are supervised, the notion had
first been ventilated whether claims on domestic credit
institutions should not be included in the credit volume
defined in Principle 1. Experience has shiown, however,
that some of the claims on credit institutions may carry
considerable risks; consequently, a flat rate of 20 %
was established which covers all book claims, discounts
and contingent claims arising from guarantees, bill
and cheque guarantees to domestic credit institu-
tions.

The claims and contingent claims on foreign credit insti-
tutions normally involve prime names, but they may, de-
spite the existing facilities in the way of forward cover,
carry both an exchange risk and a transfer or soundness
risk. It thus appeared preferable to include them at a
higher rate under Principle | than that applying to claims
on domestic credit institutions, namely 50 %..

Loans serving as cover for bonds or granted in mortgagé
business will be included on a 50 % basis only when
taking the form of credit extended to non-banks, sinceé
claims on domestic credit institutions, as already ob-
served, come under Principle | only at the rate of 20 %.

The difference in the treatment of claims on domestic
legal entities established under public law {excluding
credit institutions) which Principle | continues to exclude
from the credit volume, and of claims on the correspond-
ing foreign borrowers which are deemed in all respects to
be credits, is founded on the exchange and transfer risks
existing in connection with the claims on foreign public
authorities. This does not apply to claims on such foreidh
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legal entities under public law as are deemed
1o be on an equal footing with domestic legal entities
wnder public law (e.g. supranational institutions such as
ithe European Coal and Steel Community and the Euro-
ijpean Atomic Energy Community). Claims on domestic
credit institutions that are legal entities under
spublic law will for considerations of competitive posi-
tions be treated in the same way as credits to other
domestic credit institutions.

Guarantees under which a credit institution undertakes
to back the credit of one of its clients raised at another
credit institution should, properly speaking, be fully in-
cluded under Principle |, for the risk of the guarantor
finstitution is greater than that of the lending bank. Many
contingent claims arising from guarantees etc., on the
other hand, doubtless carry extremely varied risks.
Furthermore, the guarantee may not have been fully
availed of on the key date, whereas the institutions. are
required by the balance-sheet provisions-to show liabili-
ties of this nature fully, i: e. at the amount of potential
maximum availment on the key date according to the
agreements. The rates of inclusion selected are designed
to allow for the average risk inherent.in such contingent
claims, and it was also taken into account that in the
reports on large credits under Article 13 of the Banking
Law the guarantees efc. are likewise entered at not more
than 50 %. Finally, consideration was given to the fact
that occasionally counter-guarantees by public authori-
ties exist for credit guarantees assumed, which reduces
the overall risk of the item guarantees etc.

Principle I affords somie relief in that now all value
adjustments on the lizbilities side (in the case of contin-
gent claims under guarantees efc. the provisions made
therefor) can b% deducted from the credits according
to Principle | before applying the rates of inclusion.
These defiuctions from the asset figures, which inci-
dentally are provided for in all three principles, had
alr'sady in 1965 at their request been granted to the credit
institutions by the Federal Banking Supervisory Office
as an option. As a rule only those institutions made
use of this facility with whom the standards of the prin-
ciples had been exceeded fully or partly as a result of
individual or global value adjustments having been dis-
regarded. Since the value adjustments already deducted
from the corresponding asset items in drawing up the
balance sheet were always disregarded, the deduction
of value adjustments on the liabilities side likewise is
togical.

On the rescission of the previous Principle la

It was felt that there was no further need to keep up
limitation of the volume of outstanding own acceptances,
Promissory notes and bills drawn on debtors to one-and-
a-balf times the liable funds, because the former Prin-
ciple la was of significance only for a very small number

of credit institulions. For these institutions, especially
those engaging particularly heavily in foreign trade
financing, the Federal Supervisory Office in any case
allowed as a rule “special conditions”. Nor was it estab-
lished beyond reasonable doubt that Article 10 of the
Banking Law, which prescribes that liable funds must be
in adequate relation to the risk, provides a sufficient
legal basis for Principle | a.

Ad Principle I

Liquidity Principle I, which aims at keeping long-term
lending in an adequate relation to the funds available
for the purpose, has only undergone a slight change as
against the previous version. The principle is now more
stringent in that it provides for inclusion of

bonds outstanding or sold in advance with maturities
of four years or under at the rate of 60 % (previously
100 %) as financial resources,

furniture and equipment, and

shares in a controlling company or a comp:any holding
a majority interest as asset items.

Relief in observing the principle is provided by

the prescribed deduction of value adjustments on the
liabilities side (cf. remarks on Principle 1) from the
corresponding asset items within the meaning of Prin-
ciple Il '

the recognition of provisions for pensions as financial
resources for investments in accordance with Prin-
ciple Il at the rate of 60 % (this relief had likewise
been granted as an option by the Federal Banking
Supervisory Office since 1965), and

full recognition of all liabilities {excluding savings de-
posits) with maturities of four years and over as finan-
cial resources for investments in accordance with
Principle il

When establishing the principles in 1962 all bonds issued
were originally fully recognised as long-term financial
resources because at that time the volume of bonds
issued by credit institutions with maturities of up to four
years was of no great significance. Their circulation has
however meanwhile multiplied, so that an amendment of
Principle Il was called for because bonds with maturities
of four years and under are normally instruments serving
to raise medium-term finance. While recognition of these
financial resources at the rate of 60 % for long-term
investments in accordance with Principle Il, and at the
rate of 20 % for short and medium-term investments in
accordance with Principle Ill, j.e. in line with the regula-
tion governing all savings deposits, is somewhat prob-
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lematic because medium-term bonds need not neces-
sarily produce a “sediment” usable at long-term, it never-
theless appears justifiable.

Inclusion of furniture and equipment as an asset item is
of significance chiefly for the farmers’ credit coopera-
tives trading in commodities, which as a rule have fairly
extensively equipped premises. In connection with the
increasing automation and mechanisation in banking this
item might become significant also for other credit in-
stitutions, unless valuable machinery can be written off
forthwith.

Inclusion of the shares in a controlling company or a

company holding a majority interest as an asset item
under Principle [l appears warranted because such
shares are as a rule to be considered as fixed assets.
This change of the principle will not, however, normally
make much difference.

Recognition of provisions for pensions as a liability item
commanding a rate of 60 % is due to suggestions made
by credit institutions and warranted because with the
majority of credit institutions provisions for pensions
have for years been on the increase and are therefore
likely to be available for long-term financing at the rate
stated.

In regard to its objectives, Principle Il comes close to
the so-called “golden rule of banking“, which provides
that borrowed funds should be lent over approximately
the same term as the one for which they were taken
(congruity of maturities). Full recognition of long-term
liabilities in Principle Il is therefore logical. Since ex-
perience shows that irrespective of agreed maturities
some portion of outside resources remains at the banks,
sound financing of long-term business is nct held to be
jeopardised even if the so-called “sediments” are taken
into account.

In maintaining the 60 % recognition of all savings de-
posits — i.e. also those invested at long term, such as in
particular savings deposits carrying a bonus — as long-
term financial resources the main consideration was
that savings deposits form a uniform bloc of funds of

which 60 %, being the assumed sediment, can be used

to finance long-term business. Full recognition of savings
deposits with maturities or periods of notice of four years
and over as financial resources for investments in ac-
cordance with Principle Il was also considered as a pos-
sibility. This course seemed to be logical because all
other long-term liabilities are fully recognised under Prin-
ciple Il as financial resources. However, in so doing one

would have had to consider reducing the rate of rec-

ognition for savings deposits with legal periods of
notice, of which the majority can be withdrawn without
notice. In the circumstances it was felt that there was
justification for abiding by the existing arrangement.

It may be noted here that — under the terms of a letter
from the Federal Banking Supervisory Office to the cen-
tral associations of the credit institutions — acquired
long-term claims which from the day of acquisition have
fess than four years to run do not in case of need have
to be included by the acquiring credit institution in
accordance with Principle II, although the directives
provide that the acquiring institution likewise must show
them as long-term claims in the returns for the monthly
balance-sheet statistics; the term “in case of need” de-
notes that non-inclusion is permitted if otherwise the
index of the principle would be materially impaired or the
standard indeed exceeded.

Ad Principle Ill

The new Liquidity -Principle Ill, which is designed to limit
the use of outside resources for assets that can-
not at all times be comparatively easily mobilised,
and which together with Principle tl forms a unit in that
surpluses or deficits derived therefrom are carried over
into Principle Il1, affords the following reliefs:

Claims on credit institutions which, to the extent that
they were shown as bank debtors, formerly used to
be treated as an asset item under Principle Ill are
henceforth no longer so treated. :

All liabilities vis-a-vis credit institutions payable on
demand and those with agreed maturities or periods
of notice under four years are recognised at the rate
of 35 % as financial resources. In the past, funds taken
at credit institutions with maturities of less than one
month did not rate as a liability item under Prin-
ciple lll at all.

Deduction of value adjustments on the liabilities side
from the corresponding asset items within the mean-
ing of Principle Il (cf. remarks on Principle I) is now
mandatory. '

Against these reliefs the following stricter reguiations
will in future apply, although they are unlikely to be of
any great significance for the majority of credit institu-
tions:

Promissory notes, held and outstanding, which borrow-
ers have issued and which have been discounted will
in future rate as an asset item under Principle [ll. In
accordance with the arrangement that used to apply
to own drawings passed on, 80 % of the liabilities
arising from passing on such promissory notes will be
recognised as financial resources for investments in
accordance with Principle .

Stocks of credit institutions trading in commodities
will in future be fully counted as an asset item. Liabili-
ties arising from commodity transactions and com-
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modity credits raised have, however, been recognised
as financial resources in accordance with Principle 1l
only at the rate of 80 %.

. In the case of credit institutions with whom substantial
. ~.funds of building and loan associations are maintained
. the indices of the principle can deteriorate because
under the new rules for the drawing up of balance
sheets liabilities towards building and loan associa-
tions are to be shown as liabilities towards credit insti-
tutions and are therefore recognised as financial re-
. sources in accordance with Principle lll at the rate of
35 % only, in contrast to the practice in the past, when

. they were deemed to be non-bank funds with rates
X p. running at 60 % in Principle Ill and 10 % in Principle il

‘r\:

The inclusion as asset item under Principle Il of prom-

issory notes issued by borrowers and discounted
¥ is based on the same considerations that had
i formerly led to bills drawn on debtors, held and in cir-
“ culation, being counted as asset items. It has been ob-
b gserved that credit institutions prefer to take promissory
notes from their clients and to post them as discount
{ credits rather than grant book credits in order to
8, improve the index under Principle lll. 1t was felt that such
48 manipulations should be counteracted. Discounted prom-
: - issory notes which have to be considered particularly
i‘é liquid and are even included in the Bundesbank’s money-
f«ﬁt,market regulation or are considered as bankers’ accept-
4% ances need of course to be excluded; consequently,
¢3 promissory notes that may not be included are specif-
ically listed in Principle I1l.

. Commodity stocks maintained by credit institutions trad-
ng in goods — almost exclusively farmers’ credit co-
}g} operatives — used to be disregarded in Principle Ill on
'ﬁﬁthe grounds that such stocks were liquid assets. Nor-
cgmally, however, it may be-assumed that such stocks are
~no more liquid than claims based on goods sold, which
. were always charged against Principle lll. Equal treat-
ment of commodity stocks and trade receivables there-
:nfore appeared desirable. On the other hand, liabilities
ron commodities bought will in future be included at the
rate of 80 % in the financial resources according to Prin-
f: Ciple I, which amounts to an obligation to provide liquid-
Ity at the rate of 20 % of the value of the commodity
transactions.

#Special data for calculation of principles

e‘t is inevitable that every refinement of the principles
gshould result in a complication tending to increase the
fVork-load of the credit institutions in calculating the
|nd|ces of the principles.

Slnce it is not possible to extract all figures needed to
alculate the indices from balance-sheet statistics, it is
t'” necessary, as in the past, to ask for special data

concerning the principles — indeed even more so than
before, owing to more elaborate differentiation in com-
pliance with wishes of the credit institutions.

Notice No. 1/69
regarding principles concerning the capital resources
and liquidity of credit institutions

dated 20 January 1969

(1) The Federal Banking Supervisory Office, pursuant to
Article 10, par. 1, sentence 3 and Article 11, sentence 3
of the Banking Law of 10 July 1961 (Federal Law
Gazette |, p. 881) hereby announces the principles estab-
lished in agreement with the Deutsche Bundesbank and
after the central associations representing the credit
institutions have been heard, according to which it will
decide in normal cases whether the capital resources
of a credit institution are adequate and whether the
liguidity of a credit institution is sufficient (Article 10,
par. 1 and Article 11, Banking Law).

(2) Whenever a credit institution more than negligibly
exceeds the upper limits laid down in the principles, or
whenever it exceeds them repeatedly, grounds shall as
a rule exist for presuming that the said credit institution
does not possess the necessary capital resources (Prin-
ciple 1) or that its liquidity is inadequate (Principles Il
and !ll}. When assessing the adequacy of a credit institu-
tion’s capital resources and liquidity it shall be permis-
sible to take into account special circumstances which
might justify lower or higher requirements, as the case
may be.

(3) Mortgage banks established under public law, instal-
ment credit institutions, and credit institutions exclu-
sively transacting banking business within the meaning
of Article 1, par. 1, sentence 2, items 7 and 8 of the
Banking Law are subject to Principle | only.

(4) The principles shall not apply to mortgage banks
failing to make use of the right to conduct extended
business in accordance with Article 46, par. 1 of the
Mortgage Bank Law, to ship mortgage banks, central
security depositories, and to investment companies.
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(5) The principles as revised on 20 January 1969 shalt
be applied for the first time in regard to the month of

January 1969. Notice No. 1/62 of the Federal Banking'

Supervisory Office of 8 March 1962 (Federal Advertiser
No. 53 of 16 March 1962) as amended by Notice No. 1/64
of 25 August 1964 (Federal Advertiser No. 161 of 1 Sep-
tember 1964) is hereby rescinded.

Principle |

(1) A credit institution’s lending and participations less
value adjustments and less transitory items on the liabili-
ties side from assigning to the proper business years the
fees concerning instalment financing transactions shall
not be more than 18 times the liable funds. Lending shall
be deemed to include:

1. Bills of exchange held and bills of exchange from own
holdings dispatched for collection prior to maturity,

2. Claims on credit institutions and on clients (including
trade receivables in the case of credit institutions
trading in commodities),

3. Contingent claims arising from

(a) outstanding own drawings discounted and credited
to borrowers,

(b) endorsement liabilities under bills of exchange
passed on,

(c) guarantees, bill of exchange and cheque guaran-
tees and guarantee agreements.

(2) Of the credits listed in par. 1, sentence 2 the follow-
ing credits shall be counted at the rate of 50 % only:

1. Long-term credits serving as cover for bonds or
granted against mortgages in the mortgage business
within the meaning of Article 20, par. 2, items 1 and 4
of the Banking Law or against ship mortgages of a
similar nature,

2. Claims on clients in accordance with par. 1, sentence 2,
item 2 as far as they are guaranteed by domestic
legal entities existing under public law or are secured
by them in some other manner,

3. Contingent claims on clients in accordance with par. 1,
sentence 2, item 3 (c),

4. Credits to foreign credit institutions in accordance
with par. 1, sentence 2.

{3) Credits to domestic credit institutions under par. 1,
sentence 2 (including domestic branches of foreign
enterprises within the meaning of Article 53 of the Bank-

ing Law and of such credit institutions as are domestjc 7
legal entities existing under public law) shall be includeq
at the rate of 20 %.

{4) Credits to domestic legal entities existing under
public law (excluding credit institutions) and to a Specig]
Fund of the Federal Government shall be left out of ac.
count when calculating the credit volume.

Principle I}

A credit institution’s investments less value adjustments
in S

1. Claims on credit institutions and clients with an agreeq
maturity or period of notice of four years or over,

2. Securities not listed at a stock exchange,
3. Participations, : Lo

4. Shares in a controlling company or a company holding

a majority interest, Sh
F1

5. Land and buildings, and fri
A

6. Furniture and equipment C

il
shall not exceed the total of the long-term financial ,
resources listed below. e

~

Long-term financial resources shall be deemed to in- ;

clude: ’

1. Capital resources, Lo

2. Liabilities (excluding savings deposits) towards credit §
institutions and those towards other creditors arisin "‘
from banking business with agreed maturities or peri-i&
ods of notice of four years or over, i g

banking business towards other creditors payable onf
demand or with an agreed maturity or period of notice
of less than four years, TR

4. 60 % of savings deposits,

of more than four years,

of
6.60% of bonds outstanding or sold in advance Wlthu'
maturities of up to four years,

7.60°% of provisions for pensions,

8.20% of liabilities towards associated credit mstltu
tions with agreed maturities or periods of notice of ﬂot'




less than six months but less than four years (to apply
only to central giro institutions and the central institu-
tions of credit cooperatives).

Principle 11

1. Claims on clients with agreed maturities or periods of
notice of less than four years (including trade receiv-
ables of credit institutions trading in commodities),

2. 0wn drawings, and promissory notes issued by the
borrowers, discounted and credited to them, held by
the banks (excluding promissory notes of the Bank for
International Settlements and the Import and Storage
Agencies and promissory notes issued for availment of
credits of the Export Credit Company and the Industrial
Plant Finance Company) and contingent claims arising
from such notes in circulation,

3. Shares listed at stock exchanges and investment fund
certificates,

4. “Other assets” (including stocks of credit institutions
trading in commodities)

shall not, value adjustments having been deducted, ex-
ceed the total of the following financial resources.

Financial resources shall be deemed to include:

1.35% of liabilities towards credit institutions payable
on demand and with agreed maturities or periods of
notice of less than four years, excluding credits availed
of by clients with third parties,

2.80% of liabilities towards credit institutions arising
from credits availed of by clients with third parties,

3. 20% of savings deposits,

4.60% of other liabilities arising from banking business
towards other creditors payable on demand and with
agreed maturities or periods of notice of less than
four years,

5. 80% of liabilities arising from commodity transactions
and commodity credits taken, excluding the liabilities
of credit institutions trading in goods contained in
item 7,

6.20% of bonds outstanding or sold in advance with
maturities of up to four years,

7.80% of own acceptances and promissory notes out-
standing and of own drawings discounted and credited
to the borrowers, and outstanding promissory notes
issued by them and discounted (excluding promissory
notes of the Bank for International Settlements and the

import and Storage Agencies and promissory noies
issued for availment of credits of the Export Credit
Company and the Industrial Plant Finance Company)

plus financial surpluses or less financial deficits, as
the case may be, in accordance with Principle Il

Berlin, 20 January 1969

The Federal Banking
Supervisory Office

Kalkstein
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. Overall Monetary Survey

I. Overall Monetary Survey

1. Movement and Determinants of the Volume of Money”)
Increase (4-) or decrease (—) in millions of DM

January/ September/ | November/
Ttem Year December 3rd qtr. 4th qtr. Ocrober December November December
1. Bank lending to domestic non-backs, total 1968 +-239,338P) -+ 9,630 +4-13,050P) + 8,898 4 g,893¥) | + 3,071 -4 5,8220)
1967 -+31,007 -+ 7,597 +13,957 + 4,402 12,507 -+ 4,880 + 7,627
(1) Deutsche Bundesbank ) 1968 — 1,633%) | — 368 + sosP) | 4+ 292 -4 4847) | 4+ 20 +  464P)
1967 + 568 -— 248 4+ 2,621 + 1,149 4 1.486 + 907 + 579
(2) Credit institutions (pot including 1968 +40,971P) + 9,998 +12,245?7) | + 5,606 + 8,409P) +- 3,051 + 5,358P)
Bundesbank) *) 1967 -+30,439 + 7,845 +11,336 + 3,253 +11,021 + 3,973 + 7,048
Credits to domestic business enterprises 1968 +27,805P) | + 6,902 +10,008P) | + 6,214 - 7,296y | + 2,615 4 4,681P)
and individuals 1967 +15,034 + 3,846 + 7,111 + 2,650 + 7.210 -+ 2,281 4 4,929
among which: .
Holdings of securities ?) issued 1968 + 1,282P) + 296 +  4277) + 322 -+ 300P) + 93 -+ 207P)
by domestic business enterprises 1967 — 372 —_ 40 —_ 60 —_ 37 —_ 24 + 125 — 149
Credits to German public authorities 1968 +13,166P) + 3,096 + 2,2379) + 2,392 -+ 1,113%) + 436 +  677P)
1967 415,405 + 3,999 + 4,225 + 603 + 3,811 + 1,692 + 2,119
among which: -
Holdings of securities ?) issued 1968 + 3,2190) | + 784 4+ 792P) | + 112 + 781P) | -+ 228 4-  553P)
by German public authorities 1967 + 3,536 + 1,455 + 93 + 128 - 75 + 260 — 185
f
1. Formation of monetary capital at credit 1968 --42,7797) + 7,938 +17,168P) + 7,186 +4-12,026P) + 2,140 + 9,8860)
institutions from domestic sources, total %) 1967 +28,869 + 4,532 +13,646 + 4,004 +10,141 + 2,214 + 7927 |2
(1) Savings deposits 1968 « | -+20,468P) 4 3,378 . + 8,732P) + 2,705 + 6,941%) + 791 4 6,1500) {;
1967 +17,399 + 2,766 + 7,643 + 2,668 + 5,843 + 578 + 5,265
. IR
(2) Time deposits 1968 +12,5207) | + 2,160 + 6,1047) | + 3,235 - 3,496P) | + 812 + 2,684P) |,
’ ' 1967 + 6,734 + 764 + 3,779 + 694 -+ 2,586 + 815 + 1,771 |
among which:
Short-term time deposits €) 1968 + 3,644%) | + 1,206 + 4;641P) | + 3,157 4 2,0497) | -+ 669 + 1,380P)
1967 + 3,319 + 92 + 3,867 + 849 + 2,742 + 1,076 4+ 1,666 j
(3) Longer-term monies and loans 1968 4+ 2,387P) 4- 1,230 4+ 382P) 4+ 595 -+ 80P) + 182 — §2P)
obtained from non-banks 1967 -+ 1,201 + 615 +  98% + 147 4= 985 + 486 4+ 499
(4) Circulation of bank bonds 1968 4+ 4,698P) -4 873 + 1,562P) + 546 - 1,167°) | + 302 -+ 865P)
(without credit lnstitutions’ holdings) 1967 + 1,711 4+ 224 + 916 + 378 + 439 -+ 249 + 240
(5) Capital and reserves %) 1068 | 27069 | + 297 | 4 mes?) | 4+ 105 | 4+ 30| 473 + 2699
1967 + 1,824 + 163 + 323 + 120 + 238 -- 86 + 152 |,
III. Excess of lending or of monetary capital 1968 — 3,441P) | 4 1,892 — 4,118P) | + 1,712 — 3,1339) | -+ 931 — 4,0647) |3}
formation (I less II) 1967 + 2,138 + 3,065 + 311 + 398 4 2,366 - 2,666 — 300 y
1V. Net claim of Bundesbank and other banks on 1968 +10,4347) + 3,199 -+ 1,589P) |+ 1,909 +- 1,4380) 4+ 4,049 — 2,611P)
foreign countries ) 1967 4+ 5,224 -+ 1,229 — 105 -+ 1,169 — 883 + 1,157 — 2,045
- ¥
(1) Bundesbank 1968 + 6,9167) | - 1,197 -+ 3.0867) | 4 378 + 3,6917) | + 7,209 — 3,5187) |
1967 -+ 385 -+ 775 -4 396 + 857 + 127 + 495 — 368 |
(2) Credit institutions 1968 + 3,518P) | + 2,002 — 1,497P) | + 1.531 — 2,253%) | — 3,160 4+ 907P)
1967 + 4,839 + 454 — 501 + 2 -— 1,015 + 562 — 1,677
among whidh:
Net balance of medium and long-term 1968 + 6,678P) | -+ 2,773 + 1,156P) | -+ 1,150 4 717P) | 4+ 208 +  509°)
external assets and liabilities ) 1967 4+ 1,599 + 250 + 730 + 460 + 51§ 4+ 326 4+ 189
V. _Other influences (not assignable to epecific 1968 —  306P) | — 1,805 + 6237 | — 507 + 5,9807) | — 1.902 -4 7.891P)
items) 1967 + 966 — 1,825 + 5,923 — 918 + 5,493 — 337 + 5,830 .‘3
V1. Central bank deposits of German public 1968 — 1,184P) | — 1,534 + 2,772P) | — 1.957 + 2,1217) -4 1,300 T+ s21P) |
authorities (decrease: +) 1967 — 5 — 958 + 1,425 + 88 -+ 345 4 2758 + 70
o
VIL. Note and coin circulation®) and sight deposits
of domestic non-banks except German public 1968 + 5,5039) | + 1,552 4 6.480P) | + 1,157 4+ 6,415P) | + 4,378 + 2,0377)
authorities’ central bank deposits (Il to VI, net) | 1967 + 8,323 + 1,511 + 7,554 + 737 + 7,316 + 3,761 + 3,555
(1) Note and coin circulation ®) 1968 +  930P) | — 64 4+ 538P) | — 233 4+ 6197 | A 1512 —  893P)
1967 4 654 - 82 + 469 — 419 4 1,188 + 1,300 — 112
(2) Sight deposits 1968 + 45737 | + 1.616 + 5,942%) | + 1,390 + 5,7967) | - 2.866 + 2,930P)
1967 + 7,669 + 1,429 + 7,085 4 1,156 + 6,128 4+ 2,461 + 3,667
Note: 4
“Volume of money” including short-term 1968 + 9,1470) | -+ 2,758 +11,1217) | + 4,314 - 8,464°) | + 5,047 4+ 3,417°)°
time deposits ) 1967 | 11,642 4 1,603 +11,421 + 1,586 +10,058 + 4,837 + 5,221
") The data in this survey are based on the “Consolidated Condition Statement for the Credit Institutions including the Deutsche Bundesbank™ (Table I, 3);
statistical changes have been eliminated. — 1) Inclading special credit to Federal Government for fulflment of its obligations to international institutions, as
well as claims on Federal Government arisen on the acquisition of claims in respect of post-war economic aid and of claims from B.1.S. and on the alteration
of the exchange parity. — *) For further breakdown see “Principal Data from the Monthly Banking Statistics” (cf. also Table I, 1). — ¥) Including syndicate
participations. — ¢) Time deposits with period of notice or period to maturity of less than six months. — %) Including Deutsche Buodesbank. — %) Comprising
short, medium and long-term items including [B.R.D. bonds taken by Bundesbank. — 7) Including acquisition of forcign issucrs’ securities by baoks and
granting of development aid loans by Reconstruction Loan Corporation. — ?) Excluding credit institutions’ cash boldings, but including DM notes and coin held
abroad. — P) Provisiona).
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2. Principal Data from the Monthly Banking Statistics
Millions of DM

[. Overall Monetary Survey

Jaouary/ September/ | November/
[tem Year December 4th qtr. Oecrober December November December
Position
Increase (+) or decrease (—) at end
of month
1. Lending (including acqulsition of securi- 1968 4-40,971P) | --12.245P) | 4+ 8,606 + 8,409°) | + 3,051 + 5,3580) 375,6697)
ties) to domestic non-banks. total 1967 +30,439 +11,336 - 3,253 411,021 + 3,973 + 7,048 334,668
(1) Short-term lending, total 1968 + 7,6687) | + 2,238P) | - 2,207 + 2,0157) | + 430 4 1,585P) 89,602P)
1967 + 6,628 -+ 3,136 — 496 + 5,150 + 969 -+ 4,181 81,904
(a) to businers enterprises and 1968 + 6,732P) | -k 2,748P) -+ 2,107 + 2,6477) + 600 + 2,047P) 79,532P)
tndividuals 1967 + 1,948 + 1,449 - + 3,227 + 414 + 2,813 72,770
(b) to public anthorities 1968 +  936P) | — 510P) + 100 — 6320 | — 170 —  4627) 10,070P)
among whidh: 1967 + 4,680 + 1,687 — 477 + 1,923 + 555 + 1,368 9,134
Holdings of domestic
Treasury bills and non-
interest Treasury bonds 1968 +  7900) | — 652P) | — 171 U S 2L . 3 —  571P) 9,138P)
(without mobillsation paper) 1967 + 4,959 4+ 1,594 — 326 + 1,811 + 421 + 1.390 8,348
(2) Medlum-term lending, total 1968 + 1,332P) +  387P) + 364 —_ 64P) _ 98 + 34P) 34,892P)
1967 + 1,485 + 962 -+ 190 + 880 + 285 + 595 33,620
(a) to business enterprises and 1968 + 1,568%) | + 403P) + 73 + 1y | — 50 +  1870) 30,501P)
individoals 1967 + 717 + 661 + 85 + 646 + 128 + 513 26,993
(b) to public authorities 1968 — 236") | — 16") | + 291 — 201P) | — 48 —  153P) 4,3917)
1967 + 768 + 301 4+ 105 |+ 234 + 157 + 77 4,627
(3) Long-term lending, total 1968 +27,494P) | + 8,440P) | + 5,578 + 5.,428P) | + 2,397 + 3,031P) 228.691P)
1967 +18,989 + 7.208 + 3,390 + 4,986 + 2,333 + 2,653 201,137
(a) to business coterprises and 1968 +18,223P) | + 6,430°) | + 3,712 + 4,212°) | + 1,972 + 2,240P) 170,880P)
{ndividuals 1967 +12,741 + 5,061 + 2.621 + 3,361 -+ 1,614 + 1,747 152,597
(b) to public authorities 1968 + 9,2710) | + 2,010P) } -+ 1,866 + 1,216P) + 425 4+ 791P) §7,8117)
1967 + 6,248 + 2,147 4+ 769 + 1.625 + 719 + 906 48,540
(4) Covering clalms 1968 | — 24Py | —  397) | + 23 — 51y |+ 1 —  52P) 2,9627)
1967 + 173 — 3 + 78 — 46 + 1 — 47 2,986
(5) Holdings of domestic securities and
syndicate participations 1968 + 4,501P) | + 1,219P) | + 434 + 1,0817) | + 321 4+ 7600) 19,522P)
(except bank bonds) 1967 + 3,164 + 33 -+ 91 + 51 + 385 — 334 15,021
1. Liabilides to domestic non-banks
(1) Sight deposits, total 1968 + 4,5300) | - 5,886P) | + 1,329 4+ 5,7350) | + 2,883 + 2,852P) 60,571P)
1967 + 7,624 + 7,049 + 1,087 + 6,115 + 2,478 + 3,637 56,041
(a) of business enterprises and 1968 + 4,170P) | + 5.201°) | 4 1,169 + 4.403°) | + 2,854 4+ 1,5497) 53,894P)
individuals 1967 + 6,742 -+ 5,939 + 1,316 4,594 + 2,047 -+ 2,547 49,724
(b) of public authorities 1968 + 360P) | + 685°) | 4+ 150 + 1,3320) | 29 + 1,303F) 6,677P)
1967 + 882 + 1,110 — 229 + 1,521 4+ 431 - 1,090 6,317
(2) Time deposlts, total 1968 +12,520°) | + 6,104P) | 4 3,235 4 3,496°) t 4+ 812 + 2,684P) 50,938P)
1967 + 6,734 + 3779 4+ 694 + 2,586 + 815 + 1,771 38,418
(a) of busiuess enterprises and 1968 4+10,964P) | - 6,207P) + 2,734 - 4,048P) + 1,034 + 3,014P) 38,017P)
fndividuals 1967 + 5,511 + 4,012 + 984 + 2,768 + 830 4+ 1,888 27,053
(b) of public authorities 1968 + 1,556°) | — 103P) | 4+ 501 — 5520) | — 222 —  330P) 12,921P)
Nore: . 1967 + 1,223 — 233 — 290 — 182 — 65 —_ 117 11,365
Time deposits of 1968 + 2,1659) + 1,348%) + 503 + 1,077P) | — 448 4+ 1,525P) 14,385P)
iostitutional investors?) 1967 + 530 + 360 — 179 + 447 — 646 + 1,093 12,220
(3) Savlogs deposits of resldents, total 1968 ~420,468P) | + 8,7320) + 2,705 -+ 6,941P) | A4 791 4+ 6,150") 163,882P)
1967 417,399 + 7,643 + 2,668 + 5,843 + 578 + 5,265 143,428
(a) of individuals 1968 +19,212P) | + 8,374P) -+ 2,628 + 6,6830) | 4 783 + 5,900P) 151,003P)
1967 +16,189 + 6,907 + 2,555 + 5,166 + 487 + 4,879 131,827
(b) of business cnterprises 1968 + 281 | -+ 51P) + 4 -+ 31P) + 17 -+ 14P) 3,071P)
1967 + 306 + 148 + 56 + 114 + 1 + 113 2,754
(c) of public authorities 1968 +o97sP) | R 307P) |+ 73 4+ 2270 | — 9 +  2367) 9,808P)
1967 + 904 + 588 + 57 + 563 + 90 + 473 8,847
(4) Monies and loans obtained from 1968 + 2,727P) |+ 688P) | + 476 + 325 4+ 240 4- 850) 54,8110)
domestlc non-banks 1967 + 853 + 935 + 146 4+ 933 + 424 + s50% 56,221
II. Data on banks’ business in securities
(1) Banks’ overall holdings of domestic
and forelgn securlties and 1968 -+16,007) | -+ 3,526P) + 2,110 + 2,492P) 4+  ge3 + 1,609P) 66,736P)
syndicate participations 1967 411,240 + 2,540 - 1,834 + 1,581 + 1,339 + 242 50,729
(a) Domestic securities and 1968 +13,977°) | -+ 3,423) | + 1,676 + 2,5497) | + 893 + 1,656P) 63,920P)
syndicate particlpations 1967 ~+11,000 + 2,392 + 1,735 + 1,511 + 1,223 + 288 49,943
Fixed-interest securitles 1968 +12,690°) | 4 3,015P) | + 1,370 + 2,2487) | + 796 + 1,452P) 59,784P)
among whidh: 1967 +11,442 + 2,361 + 1,797 4+ 1,443 + 1,175 + 268 46,094
Bank bonds 1968 + 9,476P) | + 2,204P) + 1,242 -+ 1,468°) | + 572 4+ ' 896P) 44,398P)
1967 + 7,836 + 2,359 + 1,644 4 1,460 -+ 8338 + 622 34,922
Equities 1968 + 1.314P) | - s35P) | -+ 306 + 32k | 4+ 92 +  2200) 4,553P)
1967 — 143 + 2 + 31 + 35 + 47 — 12 3,239
Syndicate participations 1968 — 270 [ —  1279) — — 1P| + H — 167) 583P)
1967 — 299 -+ 29 — 93 + 33 + 1. 4 32 610
(b) Foreign securities and 1968 4+ 2,030P) | A 703P) | + 434 — 5T | — 10 — 47" 2,816P)
syndicate participations 1967 + 240 4+ 148 -+ 99 + 70 + 116 — 46 786
(2) Circulation of bank bonds %) 1968 +14,174?) | 4 3.766P) 4+ 1,788 + 2,6350) + 874 - 1,761P) 97,0957}
1967 9,547 + 3.275 + 2,019 -+ 1,949 -+ 1,087 + 862 82,921
i

') Private insurance enterprises, building and loan associations, and social

institutions’ portfolios. — P) Provisional.

insurance institutions. —

1) Excluding

bonds of own issues in the issuing

sy Ao e —
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3. Consolidated Condition Statement for the Credit Institug,;

18
Assets )
Lendlng to m
Credit Institutions (not including Deutsche Bundesbank)
Short-term lending Medium end long-term lending
Treasury Domestic
Eod of Total billsand | 7m0
month of assets Total Domestic Domestic . n(tne“ and Note.
Total business German business German .IE“ a:u syndicate Blnk'
Total enterprises public Total enterprises public Ir:’ dry participa- bong,
an authorities and authorities ¢ Gonr $ 2 tions
Individuals individuals of Le mf’ ) E 8
issuers {) J
1954 896 96,181 63.776 63,042 26.033 25.716 317 31.919 26.3821") 5,537 1.104 2.595 ( 2,170)i i
1955 Dec 112.404 77.961 76.950 28.980 28.654 326 42.357 34.614 7.743 484 3.401 [SERTN |
1956 Dec 129.052 87.671 86.858 30.565 30.132 433 50.371 41.100%) 9,271 663 3.363 € 34504
1957 Bec 145.753 97.428 96.619 32.269 31.644 625 57.306 46.666 10.640%) 1.683 3.437 ( 4,785
1958 Dec 161.342 110.133 109.038 32.285 31.755 530 67.850 54.165 13.685 1.867 5.134 (7,883 |
1959 Bc - 180.528 128.692 126.944 34.920 34.613 307 81.866 64.766%8) 17.100%%) 1.548 6.748 (10,963) <[
1959 Dec. 183.089 130.744 128.996 35.518 35.211 307 83.255 65.94778) 17.308%) 1.558 6,803 (11146
1960 Dec.B) 206.682 147.997 146.193 41.028 623 405 94.998 75.630%) 19.368%) 1,495 6.855 (11.479) §
1961 Dec. 235.725 175.669 168.873 47.470 46,790 680 110.671 88,972 21.699 1.185 7.259 (14,154 1
1962 Dec.) 261.472 198.166 191.451 50.519 50.000 519 128.882 104.6471) 24.235 1.684 8.472 16 7g5)
1962 Dec.) 261.683 198.356 191.641 50.524 50.005 519 129.065 104.820') 24.245 1.684 8.477 (16,787
1963 Dec 290.646 224.074 216.244 54.340 53.4634%) 77 148.888 120.4564) 28.432%) 1.782 9.104 20,137%
1964 Dec. 322.266 253.036 245.516 59.960 58.419 1.5411%) 170.865 136.891 33.974 1.656 10.611 (23,399
1965 Dec 356.949 285.178 278.107 66.744 65.746 998 194.701 154.194™) 40.507%") 2.522 11.517 26.125)
1966 Dec 3£9.805 312371 304.270 71.914 70.849 1.065 214.283 168.172 46,1115%) 3.389 11.871 (27,093)
1967 Dec o 431111 343,337 334.668 73.556 72.770 786 234,757 181.590 53.167 8.348 15.021 (34,923)
1968 Dec.P) 487,744 382,705 375,669 80,464 79,532 932 263,583 201,381 62,202 9,138 19,522 (44.395)
1967 Jan. 388.111 312.025 305.117 70.130 68.926 1.204 215.240 168.228 47,012 4,067 12.807 (27,343)
Feb. 392.330 314.676 307.550 70,385 69.282 1.103 216.838 169.090 47.748 4,562 1.2.892 (28,020)
Mardh 393.272 315,338 308.870 70.010 69.121 889 218.173 169.727 48.446 4.778 12.989 28.817)
Aporil 395,462 317.129 311.195 70.583 69.569 1.014 219.149 170.342 48.807 5.486 13.009 (29.022)
May 399.119 318.700 312.865 69.853 68.994 859 220.811 171.544 49.267 5.811 13.418 30.069)
June 401.659 321.624 315,529 71.780 70.896 384 222.027 172.434 49,593 5.172 13.587 (30,515)
July 404.471 323.076 316.872 70.678 69.862 816 223.245 173.245 50.000 5.719 14.277 (31.299)
Aus 408.198 326.428 320.394 70,387 69.562 825 225.311 174.877 50.434 6.863 14.879 (31,818)
Seo. 412.283 329.350 323.302 72.014 71.321 693 226.557 175.838 50.719 6,754 14,988 (32,563)
Oct. 415.261 330.830 323.647 70.217 69.543 674 228.891 177.583 51.308 6.537 14.970 (33,462)
Nov 422.426 335.710 327.620 70.765 69,957 808 231.509 179.325 52.184 6.958 15.355 34.300)
Dec. 431.111 343.337 334.668 73.556 72.770 786 234.757 181.590 53.167 8.348 15.021 (34,922)
1968 Jan. 430.945 343.349 336.952 70.721 70.114 607 235.984 182.00§ 5§3.979 10.801 16.414 (36,253)
Feb. 436.212 346.921 340.081 71.168 70.603%%) 565 238.257 183.110 55.147 10.991 16.634 (36,866
Mard 438.689 349.538 342.845 72.673 71.947 726 240.497 184.446 56.051 10.190 16.432 (37,72)
Aoril 441,118 350.735 344,365 72.106 71.375 731 242.464 185.853 56.611 9.965 16.752 (38,451)
May 445,161 354.714 348.293 73.042 72.356 636 244.951 187.733 57.218 10.073 17.149 (39,293)
June 452.347 360.025 353.426 75.862 75.142 720 247.269 189.584 $7.685 10.021 17.223 (39.812)
uly 453.518 360.654 354.109 74.352 73,713 639 249.165 191.048 58,117 10.002 17.602 (40.625)
Aug 458.552 364.914 358.654 75.497 74.778 719 252.277 193.247 §9.030 9.883 18.007 (41,689) ¢
Sep. 467.701 369.655 363.424 77,574 76.784 790 254.756 194.548 60.208 9.790 18.303 (42,194 }
Qct. 472,624 373.812 367.260 77.875 76.885 990 258.219 197032 61,187 9.712 78.441 (42,930)
Nov., 481,794 376.883 370,311 78,308 77.485 823 260.518 198,954 61,564 9,709 18,762 (43,502)l
Dec.P) 487,744 382.705 375,669 80,464 79,532 932 265,583 201,381 62,202 9,138 19,522 (44,398) b
kD
. Py . . i
Liabilities ¢
Note Sight deposits of domestic non-banks |
and coln - — Savi !
Eod of Total circulation Total Domestic German public authorities 1) Agencies of the d“V ngs
mnon?h ° excluding including | excluding business includiag |  excluding former occupying f;p“”‘l ;
Tiabilities cash holdings amounts temporarily enterprises amounts temporarily powers 1) ° 0}?6;;,“:
of credit employed in . an employed in (Deutsche non-ba
institucions '%) X) equalisation clalms 7) 1t) 1%) individuals 1) equalisation claims7) Bundesbank)
1954 805- 96.181 12.751 21.404 16.668 13.719 7.162 2.426 523 17.208
1955 Dec. 112404 14,041 23.926 20.347 15.109 8.554 4.973 265 21,353
1956 Do 129.052 14,876 26.209 22.988 16.405 9.660 6.439 144 24.252
1957 Dec. 145.753 16,461 25.936 18.656 7.139 141 29.349
1958 Dwx 161.342 17.940 28.909 21.738 7.124 47 36.065
1959 Dec.X) 180.528 19.369 29.486 24.5453%) 4.941 — 1 44.170
1959 Dec.?d 183.089 19.344 30.102 25.067°%) 5.015 — 44.940
1960 Dec.?) 206.682 20.772 33.684 26.580 7.104%) — 52.863
1961 Dee. | 235.725 23.138 40.243 31.238") 9.005 — 60.073
1962 Dec.(n 261.472 24.164 43.348 33.848 9.503 — 69.254
1962 Dec.‘) 261.633 24.159 43.375 33.868 9.507 —_ 69.423
1963 Dec 290.646 25.418 46.361 36.759 .602 — 80.972 &
1964 Dec. 322.266 27.804 48.343 39.808 8.535¢M — 93,501 §
1965 Dec. 356.949 29.556 50.997 43.1150 7.382 — 109.75%
1966 Dec. 389.805 30.758 50.416 43.271 7.545 — 126.029
1967 Diec. 431,111 31.412 58.490 50.058 8.432 — 143,428
1968 Dec.P) 487,744 32,342 64,247 54,271 9.976 —_ 163,882
1967 Jan. 388,111 29.291 47.659 40,778 6.881 —_ 128.041 M
Feb. 392.330 29.955 49.192 41.560 7.622 — 129443 ¥
Mardh 393.272 30.162 48.475 40.621 7.854 — 130.217
Avril 395.462 30.797 48.333 41.928 6.405 —_ 131.365
May 399.119 30.014 50.531 42.716 7.815 — 132.177
June 401.659 30.861 50.443 42.636 7.807 — 133.019 §
July 404.471 31.189 51.127 43.534 7.593 — 133.893
Auvg, 408.198 30.643 51.639 44.066 7.573 — 134.937
Sep 412.283 30.943 52.830 44.083 3.747 — 135.78
Oct. 415.261 30.224 52.707 45.451 7.256 —_ 137.58
Nov 422.426 31.524 54.893 47.481 7.412 — 138.167
Dec. 431.111 31.412 58.490 50.058 8.432 —_ 14342
1968 Jan. 430.945 29.750 55.084 46.869 8.215 - 146.031
Feb. 436.212 30.548 54.560 45.455 9.105 — 148,040
March 438.689 31.022 54,605 44.809 9.796 - 149.104,
Avril 441.118 30.603 55.327 46.607 8.720 — 150.005
Mav 445.161 31.58% 54.427 47.041 7.386 — 150.991
June 452.347 31.868 57.927 47,577 10.350 —_ 151772
July 453.518 31.656 56.427 48.321 $.106 — 152.969
Aug 458.552 31.956 57.225 48.577 8.648 — 154.23
Sep. 467,701 31.804 61.077 49.014 12.063 — 155.150
Oct. 172,624 31.723 60-572 19.307 10.765 — 156.941
Nov, 481,794 33.235 62,138 52.644 9.494 157.73
Dec.?) 487.744 32.342 64.247 54.271 9.976 — 163,88

*) Iocluding counteritem to coix circulation. — ) Including DM notes and coin held abroad. — /) Up (o0 end-19538 including the (relatively small) deposits of forcign cnwrP";
liabilities”, — ') Newed against own and other banks' bonds in the credit inscittions’ portfolios (cf. (ootnote %)), but including paper held by foreigners (cf. footnote )). — )
17) Netted against the following assets: Capical depreciation account, unpaid capital and own shares. — 1) Including the credit institutions’ global value adjustments. Unti
by less than DM 50 millicn. — %) Scatistical decrease of DM 567 million. — ¥) Statistical decrease of roughly DM 250 million. — 24 Sracistical decrease of about DM,QOD )
of DM 347 million. — ) Statistical increase of roughly DM 190 million. — ) Scatistical dccrease of about DM 70 million, — 1) Statistical increase of DM 280 lﬂ‘.”'.o'_
figures excluding Saarland and, sccondly. the figures including Saarland. Cf. footnote X). — ) Statistical decrease of DM 92 million. — ) Statistical increase of DM 92 mil )
about DM 100 million. — ) Ino December 1962 the obligation to render returns was newly defined for credit cooperatives (Raifleisen): cf, relevant footnotes to tables under
of DM 93 million. — %) Statistical increase of DM 168 million. — ) Scatistical decrease of DM 122 million. — %) Scatistical decrease of DM 92 million. — @) Stat §

') Whereas lo_the tables under IIT (Credit Institutions) the banks’ claims on and liabilities to forcign non-banks are recorded almost without exception together with clatms o
Bundesbank). Thus the overall items “Foreign assets™ and “Foreign liabilities” comprise, io addition to claims on and liabilities to foreign banks, also claims oo aod lis
the individual items of this table only contain the claims on and liabilitics to domestic non-bank customers. Hence the
in the Statistical Section of the Monthly Reports. — %) As from July 1959 including DM notes and coin circulating in the Saarland “as well as deposits of Saarland non-baok
cluding the banks’ boldings of bank bonds, — ) According to the Laws on Currency Conversion Compensation, “Old Savings”™, and Equalisation of Burdens. — ¢) From ApJ
7) Employment of public funds in equalisation claims was onfy possible until the Bundesbank Law came into force. — ¥) Federal Treasury bills and non-interest Treasury bonds f¢

bilitd 2

y already represent a further stage in the proccs‘i“g”i

ks
!
sl ).
ses TR
¥

| Noveﬂ p
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increase of DM 2,809 million. — %) Statistical decrease of DM 2,620 millien. — ) Statistical decrease of DM 504 million. — ®) Estimared. — ) Provisional.
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L Overall Mouetary Survey
. . .
yding the Deutsche Bundesbank*)*) (Millions of DM)
Assets
kic non-banks Equalisation claims
and non-interest-
Deutsche Bundesbank bearing debt certificate
P
Claims on sold to Net
FE;Cd(i‘:o:ror l::dr.e?pi::‘ Qther tempo- credit interbank Rull:;tate ‘O’;tl:: End of
ering for partici- | of post-war lcn'ilug Forelgn "I:{llty l.[mf";:r:o:fs lcil;};;;]is“:: buildings " moath
g5 Total pation in economic domestic assets Holdings ‘poubllg lnuzobiliu-
b inter- sid and - Y
national alteration oon ‘I;mkl authorlties taionr
Ingeitutions | of exchange P ,')’P'
parlty 9
1,391 734 391 — 343 11,444 10.946 4.736 — + 10 1.152 4.117 Dec. 1954
1728 1.011 391 — 620 13.448 10.819 3.581 714 + 9 1.351 4.521 Dec. 1955
1,896 813 391 — 422 18.923 10.806 3.221 1.126 + 760 1.601 4.944 Dec. 1956
b2 1,095 t62 = 153 a0 | 1oon - 5 | Z39 1.99¢ O I
] . - 28, 0.8 —_ 4,300 — 417 1.995 . ec
1,862 1,748 1.211 — 537 28.991 12,212 — 2.91¢ — 721 2.168 €.271 Dec. 1959
1,363 1.748 1.211 - 537 22.991 12.2}2 — 2.940 — 543 2,208 6.542 gec. 1923:;;
181 1.804 1.387 — 417 36.563 9.956 — 4.128 —1.432 2.393 7.077 ec. 19
1788 6.796 2.636 3.778 382 36.851%) 9.744 — 4.234 —2.213 2.667 8,773 Dec. 1961
1,894 6.715 2.156 3.703 856 37.663Y) 11.137 — 3,372 — 795 2.943 8.986 Dec. 19629
1,891 6.715 2.156 3.703 856 37.6637) 11.123 — 3.372 — 773 2.951 8.991 Dec. 196249
7130 7.830 2,294 3.595 1,941 41.578 10,074 — 4.160 —1.846 3.213 9.393 Dec. 1963
j.424 7.520 3.016 2.953 1.551 43.685 12,119 - 2.052 —2.290 3.519 10.145 Dec. 1964
623 7,071 3.001 2.285 1.785 44.104 13.616, - 678 —12.709 3.924 12,158 Dec. 1965
28138 8.101 3.741 2.461 1.899 46.750 13,7344} — 708 —2.028%) 4.477 13.793 Dec. 1966
1.986 8.669 3.639 1,534 3.496 53.406 12.303 - 1.513 —2.540 5.062 18.030 Dec. 1967
1,962 7,036 4,053 2,200 72,353 11,854 — 1,250 —1,947 5,700 15,829 Dec.  1968P)
1473 6,908 3.792 2.461 655 47.288 12.859 —_ 1,613 —3.286 4,446 13.166 Jan. 1967
1873 7,126 3.759 2.461 906 48.768 12.928 - 1.540 —3.585 4,457 13.546 Feb.
1920 6.468 3.753 2.461 254 49.146 12.858 — 1.627 —3.404 4.473 13.234 Mard
1.968 5.934 3,740 2.065 129 49.593 12.816 — 1.613 —3.589 4,524 13.376 April
1972 5.835 3.738 2.065 32 50.298 12.635 —_ 1.663 4.595 14.174 May
1962 6,296 3.797 2.065 434 50.066 13.042 — 1.254 4.653 13.615 June
1953 6.204 3.767 2.051 386 51.427 13.026 — 1,333 4.708 14.031 July
1954 6.034 3.755 2.051 228 51.383 12.696 — 1.370 4.773 13.905 Aug
1989 6.048 3,758 2.051 239 51.718 12.551 — 1.348 4,836 14.615 Seo
1.032 7.183 3.758 2.051 1.374 52,745 11.413 — 2.457 4.901 14.861 Qct.
1,013 8,090 3.575 2.051 2.464 54.338 10.648 — 3.206 4,959 16.165 Nov.
1,986 8.669 3.639 1.534 3.496 53.406 12.303 — 1.513 5.062 18.030 Dec
1,032 6.397 3.634 1,534 1.229 54,985 13.028 — 683 5,109 5.930 Jan. 1968
1,031 6.840 3.873 1.534 1.433 56.319 13.242 — 373 5.139 15.969%) Feb.
1,053 6.693 3.970 1.534 1.189 57.409 12,530 —_ 1.063 5.193 16.076 March
3,078 6.370 3,942 1.301 1.127 57.835 13.083 — 513 5.243 15.662 Avril
3,078 6.42), 3.931 1.301 1.189 §8.791 12.534 - 1.014 5.296 16.043 Mav
1,051 6.599 4.019 1.301 1.279 59,545 12.925 — 778 5.344 17.121 June
2988 6,545 3.999 1.286 1.260 61.146 12.186 — 1.227 5.413 15.970 July
1990 6.260 4,019 1.286 955 62.210 12,388 — 478 5.468 15.300 Aug
1,001 6.231 4.016 1.286 929 65.004 12.327 — 858 5.532 17.264 Sev.
3013 6.552 4.120 1.286 1.146 65.566 12,845 458 5,604 16.805 Oct.
3014 6,572 4,137 1.286 1,149 72,462 12,207 1.058 5.674 17.106 Nov.
1962 7,036 4,053 783 2,200 72,353 11,854 — 1,250 5.700 15,829 Dec.P)
Liabilities
Time depos!ts of domestic non-banks Medium and long-term monies
: loans taken from domestic non-banks 19
Domestic Bank bonds and ) .
business German e Domestic G Ii]:a‘i:ii;giues Clri;:'lv:lnd llnobz?iili.el End of
Total enrerprises public C“f.”‘f;“’“ Total business "?111"’ ") m ) month
a0 authorities ) %) ota enterprises and public
- tndividuals individuals suthorities
mg; ;.126 4.946 6.403 15,825 2,211 13.614'%) 1.700 3.555 7,266 Bec 1954
g 612 1.513 8.421 19,948 2.206 17.742 2,038 4.367 8.183 ec. 1955
IL975 7,147 4.828 9.754 24.052 2.527 21.525::) 3,096 5.181 9.657 Dec. 1956
et 5791 6730 157527 2725 AT 2 im om T i B Ioh
. , . . . . . .54 11.157 ec
433 16736 7687 e 25430 DL 2e50m s 5007 1366 B Iom
5 , . . . , . . . 12.669 ec
=B S I 6 A A B 5 < R O 5
B ) . . ) . . . B 3.707 ec.
3-723 12.819 9.904 25.075 40.714 3,374:;) 36.840";)‘ 7,159 13.733 15.302 Dec. 1962‘:)
SR I ¢ R+ S A+ S S A
5657 16.054 9603 36,662 47.352 4,563 42,789 §.760 1335 16953 Dec. 1964
%328 17.522'8) 8.806 2.649 50.037 5,081 44.956H) 9.411%) 19.310 8.903 Dec. 1965
2-684 21.542 10.142 46.281) 54.905 5.2691) 49.636%%) 9.539 18.356%%) 21.437%) Dec. 1966
h'M 27.053 11.365 47.999 56.106 5.173 50.733 10.971 20.172 24.11% Dec. 1967
938 38,017 12,921 52,697 58,356 7,063 51,293 16,873 22,878 25,531 Dec. 1968P)
22.}91 10.996 46.211 54.396 5.199 49.197 8.281 18.505 22.040 {_ﬂ?)- 1967
22.521 11.322 16.699 54.620 5.204 49.416 8.225 18.665 21.698 Feb. .
21.866 11.067 46.708 54,817 5.250 49.567 8.305 19.011 23.644 March
22.73? 10.227 46.962 54.689 5.227 49.462 8.323 19.328 21.914 Avril
23.0 11.665 46.896 54.613 5.255 49.358 8.543 19.542 22,023 av
B mm | osd AR | f | ompme | oup | kel | R@ o
. 0. 46.9 4. .239 19, 8.9 19.7 24.367 uly
23.301 11.837 47.135 54.974 5.258 49.716 9.229 19.814 24.709 Aug
23,041 11.598 47.083 55.121 5.212 49.909 9.178 19.849 26.855 Sep.
24.285 11.547 47.510 §5.121 5.244 49.877 9.422 19.934 26.926 Qct.
25.165 11.482 47,759 55.607 5.322 50,285 9.858 20.020 27.955 Nov
27.053 11.365 47.999 56.106 5.373 50.733 10.971 20.172 24.115 Dec.
25.801 11658 19226 ferna S50 So.425 161530 20,671 3508 By e
, . .22 . 705 0.629 0.330 o, 25.063 Feb.
29.173 11.417 49.534 56.568 5.884 50.684 10.633 21,047 25.582 March
3343 13606 15993 S6.628 8ot fo.947 11026 33009 s v
. . .9 .8 .081 0.7 11.0 ,0 24,443 ay
30.383 12.291 50.262 56.881 6.131 50.750 11.464 22,193 27.306 June
39255 12873 foa8q 575 658 31553 12608 2 37007 Rue
, . . . , . . . 27.007 ug
31.810 13.024 51.135 58.111 6.550 51.561 13.724 22.490 29.376 Sep.
sl | | AR | BN | @p | o | owwm | i oEm | &
5. . . 4 . . . 2.609 30,574 ov,
35.017 12,921 $2.657 58,356 7.063 51,293 16,873 22.378 25,531 Dec.?)

N

N

Bundesbank

) Statistical deer
Heal increase of roughly DM 70 million. —
_i‘lpal increase of roughly DM 100 million. —
\lical decrease of DM 250 million. —
"o DM 92 million. —

% lo domestic non-bank customers, they are here
©n-banks, with the exception however of notes
¢ of the “monctary analysis”
; cf. footnote ), —
claims acquired from B.I.S.
exchange for a corresponding
.‘:lf with Deutsche Bundesbank. — 12
. ll}cluding commitments in respect of
Uing deposits of the E.R.P. Special Fund; cf. footnote -
case of about DM 350 million. —

partial amount of

bonds sold in advance. —

1) Statistical

@) Statistical increase of DM 333 million. —

. of the figures recorded in the banking statistics and cannot, therefore,
') Without the banks’ holdings of “mobilisation paper”; cf. footnote 8.
— ) For breakdown sce Table II, 2. — % Excluding foreign notes and
the Deutsche Bundesbank's equalisation claim (according to Art. 42, Bundesh
Since December 1960 including deposits of the E.R.P. Special Fund; cf. footnote 18),
%) At periods of notice, or for fixed periods, of six months and over:
'*) Siatistical increase of DM 438 million. — ) Statistical decrease of DM
M) Statistical increase of about DM 400 million. —
) From January 1960 including Saarland. The rows of figur
) Statistical increase of roughlv DM 150 million. —
decrease of roughly DM 100 million. —

) Statistical increase of DM 159 million. —

(as far as possible) separated from the latter and ateribuced to the forei
and coin as well s bank bonds held by foreigners, the amount o

gn assets or liabilities of the banking system (including

f which holdings cannot be ascertained. Apart from that,
be immediately derived from the Ggures given under I snd I
— B locluding medium-term notes (Kassenobligarionen), but ex-
coin as well as foreign

bills and cheques bought within this country. —
ank Law): unti) January 1958 partly estimated. —
— ™) From January 195¢ attributed to “Forclgn

including loans on a trust basis. —
s18 million. — ') Statistical change
*7) Statistical decrcase of DM 775 million. — ™) Seatiscical increase

es were linked togecher by showing for December 1959, firstly, the
%) Seatistical {ncrease of DM 423 million, — M) Searistical increase of
‘) Statistical decrease of DM 75 million. — #) Sratistical decrease

*1) Statistical Increase of DM 135 million. — 1) Statlstical

i

5‘(

SN



L. Overall Monetary Survey

4. Migw
Migy DM
. A -
- Mainly market-induced determinants Chag Lok Jit
"e"-‘llin, 1o
“ Increase (+) or e .
- decrease (—) in Minimum-re, c
chrcase (—) or decrease (+) Buondesbank’s net foreigm policy o
in non-banks’ net balances § .
with Bundesbank exchange reserves ¢) and Favour-
in eredit institutions’ able (+) - A
3 short-term external assets®) or un~ -~
lacrease favour-
. (—) or Net balances of able (—}) g
decrease German public authorities ¥ movement lncrease .-,‘)‘q
" ; e,
Period (+) in Other of items Other (= or de- I“e
note and Federal X Short- in course N Total !
i domestic Net items crease (+)| dey,
coin Govern- depositors forel term of settle- In £
circula- ment, (bl:siues: e chngue external | ment in minimum o o
tion Total Lander Other X 8 assets | the Bundes- ln Tota
. 1) ota and public enter- Total resex;vel of bank's rese'rved
Total Equali- authori- p::d“ Bu:des- credit payment req:x)lre , Uoy
- sation ties indi- bank institu- trans- b?
L of n idual tlons %) actions 3
s Burdens viduals) u
S Fund ‘6
. %) '
oy
. :A
i
Changes have been calculated from thef the f¢
. ’v}‘
1962 —1.803 41,260 +1.260 +1.109 - o151 — 0 — 384 — 515 + 131 + 73 + 250 | — 604 |(— 832) + 5
1963 —1.607 +1.414 +1,424 +1.588 — 164 — 10 +2,796 +2.420 + 376 — 71 — 9% +2.442 [ (—1,059) +
1964 —1,784 -+ 309 + 312 390 — 78 — 3 406 — 481 + 887 + 100 — 193 | —~1.062 |[(—2.551) [+ ¢
3 1965 —1.922 +1.252 +1,241 1,125 + 116 + 11 —1.251 —1.098 — 153 + 107 — 830 | —2.644 |(— 873) - f
1966 —1.277 + 555 + 567 + 690 | — 123 — 12 +2,782 +1.906 + 876 — 264 —1.010 | + 786 |((—1.223) t 1
. 1967 —1.029 + 682 + 728 + 980 — 252 | — 46 +13.319 — 206 43,525 -+ 407 — 305 | +3.074 |(+3.259) > BERH
Ly 1968 P} —1,935 —2,716 | —2.698 —2,467 — 231 — 18 +9,120 48,374 + 746 — 228 — 996 | +3.245 |(—3.247) —~ 2
- 1963 1st atr. +1.031 | —1.811 | —1.834 | —1.834 | — o | + 23 + 113 [ — 331 + 444 | — 5 [ — 33 | — 705 [{— 208) | o
L 2nd atr. — 860 — 70 — 4 — 113 + 71 — 28 +1.187 + 951 + 236 — 1 + 118 + 362 [(— 270) -
ard atr. — 467 + 955 + 940 +1.235 — 295 + 15 + 707 + 470 + 237 — 5 — 119 | 41024 {{— 276) | & T
4th qtr. —L311 | +2.340 | +2.360 | +2300 | + 60 | — 20 | + 789 | 41330 | — 541 | — 3 | — 54 | +L761 |(— 305 o
1964 1st_atr. +1.065 —1,896 —1.902 —1.515 — 387 + 6 + 569 + 108 -+ 461 + 66 — 85 — 261 L
[ 2nd atr. — 675 — 3 + 17 — 456 + 473 — 20 — 178 — 312 + 134 + 69 + 19 — 768 -
.. 3rd atr. — 589 — 266 — 271 — 14 — 257 + s — 210 — 268 + 58 — 28 + 62 | —1.031 +
’ 4th atr. —1,585 +2.474 +2.468 +2.375 + 93 + 6 + 225 — 9 + 234 - 7 — 209 | + 898 +
1965 1st qtr. + 520 — 669 — 660 —1.006 + 346 - 9 — 16 — 349 + 333 — 19 — 492 | — 676 ey
2nd atr. —1.173 + 955 + 920 + 921 — 1 + 35 —1.012 — 806 — 206 + 89 + 73 | —1.068 T
31d atr. + 7 — 622 — 611 — 405 — 216 - 1 —1.000 — 380 — 620 4+ 10 — 210 | —1.815 M N
4th atr. —1,276 +1.588 +1.602 +1.615 — 13 — 14 + 777 + 437 + 340 + 27 — 201 + 915 :
. ¢
1966 1st atr. + 974 —1.665 —1.678 —1,884 + 206 + 13 —1.009 —1.025 + 16 — 115 — 661 | —2,476 . + 4t
- 2nd atr. — 870 + 770 + 784 + 797 — 13 — 14 + 149 4+ 206 — 57 + 136 4+ g8 + 273 [(— 397) | & -
3rd atr. — 494 + . 477 + 459 4+ 927 — 468 + 18 +1.836 +1.410 + 426 — 166 — 170 +1.483 |[(— 225%) 3 i
4th qex, — 887, + 973 +1.002 +. 850 + 152 — 29 +1.806 +1.315 + 491 — 119 — 267 | +1.506 [(+ 516 | 3 }
1967 1st atr. F1377 | —1518 | —1548 | —1.529 | — 19 |+ 30 [ 4+ 819 | + 16 | + 803 | — 29 | + 187 | + 836 [(+ s45) | Tt
204 qtr. 6 — 422 — 416 — 405 — 11 — 6 + 711 — 633 “+1.344 + 48 — 140 | — 129 [(+ 413) | A4 n
3rd qtr. — 764 | — 742 | = 513 | — 229 [ — 22 | 4+ 452 | + 158 294 | — 33 | — 252 | — 979 |(+2.610) | ol T
. 4th atr. +3.386 +3.434 +3.427 | + 7 | — a8 +1.337 + 253 +1,084 + 421 | — 100 | +3,346 |(— 61 =14 °
e 1968 Ist qtr. -—4.005 —4.074 —4,532 - 458 + 69 +2.,059 +1.824 + 235 — 476 — 747 —1.540 |(— $560) el | I
o7 2nod atr. +1,003 ~+1.019 + 9s0 + 59 ] — 16 + 776 781 ] + 64 — 113 | + 656 |{(— 492 v T
5 3rd atr. —1.368 —1.344 —1.318 — 26 — 24 -+1.550 886 + 664 + 81 — 393 | — 1393 :
4th atr. P} —2,227 +1.654 +1.701 -+2.423 — 722 — 47 44,735 +-4.883 — 148 + 103 + 257 44,522 |
1965 Jan. +1.338 — . 428 — 462 — 427 — 35 -+ 34 — 4 — 512 + sos — 74 — 126 .
Feb. — 195 + 590 + 591 + 943 — 352 —_ 1 — 129 — 493 + 364 + 316 — 26 -
March — 623 — 831 — 789 —1.522 4+ 733 — 42 + 117 + 656 — 530 — 261 — 40 —
Avril — 433 + 404 + 369 + 652 | — 283 + 35 — 295 + 8 — 303 + 114 + 109 — 1
B May — 625 +1.285 +1.281 +1.010 + 271 + 4 — 313 — 389 + 76 — 110 + 12 + .
June — 115 — 734 — 730 — 741 + 11 — 4 — 404 — 425 + 21 + 85 — 48 +
. Tuly — 614 — 172 — 174 + 415 | — 589 + 2 — 529 — 4 — 528 — 30 — 135 + <
Aug. + 285 + 967 + 956 4+ 523 + 433 + 11 — 608 — 5359 — 23 — 55 — 74 -
Seo. + 336 —1.417 —1.403 —1.343 — 60 — 14 + 137 + 209 — 72 + 95 - 1 -~
. Oct. — 276 + 320 4+ 315 + 241 + 74 -+ 5 3 425 + 259 + 166 — 38 — 77 +
- Nov. + 65 + 932 + 950 + 842 + 108 — 18 + 564 + 280 + 264 + 145 + 63 +
: Dec. —1,065 + 336 -+ 337 + 532 | — 195 — 1 — 212 — 102 — 110 — 80 — 187 ¥
1966 Jan. +1,276 + 121 + 97 + 83 + 14 + 24 — 50 — 498 + 448 — 162 — 479 +
- Feb. + 268 | — 461 | — 460 | — 12 | — 448 | — 1 | — 408 | — 443 + 35 |+ 187 [ — 139 -
. Mardy — 570 —1,325 —1.315 —1.955 + 640 — 10 — 551 — 84 — 467 — 140 — 43 - .
April — 647 + 650 4+ 644 + 734 — 90 -- 6 — 3386 — 240 — 146 + 53 + 80 -
: Mav — 243 +1.030 1,033 + 885 + 148 — 3 — 150 — 307 + 157 — 34 -+ 138 ~
June + 20 — 910 — 993 — 822 — 7 - 17 + 685 + 753 — 68 + 112 — 130 -
July ~—1.063 + 998 +1,001 +1.201 — 200 — 3 4 859 + 923 — 64 — 234 — 40 ~ 1
Auz. + 408 +1.239 +1.227 +1.054 + 173 4+ 12 + 375 4+ 136 -+ 239 - 17 — 16 -
Seo. + 161 —1,760 | —1.769 —1,328 — 441 + 9 + 502 + 351 + as1 + 85 — 114 ~
Oct. + 15 + 594 + 599 + 208 + 391 — s + 888 + 351 + 537 — 155 — 153 1
Nov. + .383 + 672 + 687 + 645 + 42 — 15 + 712 + 338 + 374 + 133 + 43 + 3
. Dec —1.285 — 293 — 234 — — 281 -9 + 206 + 626 — 420 — 97 — 157 +
1967 Jan. +1.823 | -+ 112 | + 77 + 57 |+ 20 [+ 35 [ —1015 | — 944 | — 71 | — 36 | + 257 +
. eb. + 293 — 938 — 940 — 4338 — 502 + 2 +1.217 + 617 + 600 + 219 — 167 i+
. Mardch — 739 — 692 — 685 —1.148 + 463 — 7 + 617 + 343 + 274 — 212 + 97 ~
; Avril — 147 + 309 + 303 + 213 + 90 + 6 + 247 + a6 + 201 + 84 — 73 in
May — 280 + 267 + 270 + 93 + 172 — 3 + 524 — 21 -+ 735 — 40 + 98 1
June + 101 — 998 — 989 — 716 — 273 — 9 — 60 — 468 + 408 + 4 — 165 H
- July — 828 + 573 + 568 + 512 + 56 + s -+ 511 — 58 + 569 + 3 — 113 ¥
| Aug + 530 + 580 + 585 + 521 + 64 - 5 + 229 — 65 4+ 294 — 140 — 76 7
Sep — 84 —1.917 —1.895 —1.546 — 349 — 22 — 288 -+ 281 — 569 + 75 — 63 i
Qct + 175 +1.528 +1.547 +1.191 + 356 — 19 + 808 + 315 + 493 — 9 — 37 i
Nov -+ 107 +1.175 +1.175 +1.204 — 29 —_ ] + 941 + 463 + 478 + 39 — 19 :
Dec —1,980 683 + 712 +-1.032 — 320 — 29 — 412 — 525 + 113 + 391 — 44 -
1968 Jan. +2.265 —1.505 —1.549 —1.950 + 401 + 44 + 338 — 364 +1.202 | — 483 — 5438 I
Feb. + 86 —1.364 —1.401 —1.136 — 26§ + 37 -1.113 + 557 + 556 -+ 249 — 228 -
March — 722 —1.136 —1.124 —1,446 + 322 — 12 -+ 608 2,131 —1.525 — 242 + 24 n
April — 213 +1,145 -H1.154 +1.474 — 320 — 9 + 50 — 416 - 466 + 138 + 135 +
May — 26 + 710 + 707 + 286 -~ 421 -+ 3 -+~ a7 — 453 + 500 — 60 4+ 44 HE
4 June — 83§ — 852 — 542 — 800 — 42 | — 10 4+ 679 41,650 — 971 — 14 — 292 T
July — 286 + 112 + 113 + 309 — 196 — -+ 108 - 281 — 173 4+ 9 — 30 =’
Aug. + 196 + 204 + 196 4 378 — 182 + [} — 690 — 928 + 238 — 17 — 176 .
Sep — 173 —1.684 —1.653 —2.005 + 352 — 31 -+2.132 -+1.533 + 599 + 89 — 187 +
Qct. + 352 — 338 — 343 — 317 — 26 -+ 5 -+ 290 — 191 4+ 481 4+ 42 28 -
Nov. — 607 4+ 509 4 512 4 994 — 482 — 3 45,223 +5,428 — 205 — 51 713 +4.361 | (— 255) | o
Dec. P) —1.972 +1.483 41,532 -~31.746 — 214 — 49 — 778 — 354 — 424 4 112 - 998 — 157 1 (—L575) | :
, 1969 Jan.P) +2.514 1,245 +1,203 + 592 - 611 + a2 —3.026 —6.489 43,463 — 208 — 653 | — 128 [(4 s509)
- :okr
") Including changes in credit institutions’ cash boldings, which cannot be eliminated here. — ¥) In order to obtain the nmet position, only the cash sdvances taken in ‘h: ;‘ B
authorities concerned. — ¥) In particular, net balances of Federal Postal Adminiseration and E.R.P. Special Fund. — € After elimination of changes due to cercain ”?”‘ih .uy”"
and jovestments in foreign money-market paper {claims deriving from money cxports). — %) Owing ro different method of calculation comparable with the other data lﬂé uqul;l
the fact (hac baaks are obliged to maintain the required minimum reserve oply on the daily average for the month, whereas the central bank balances here recorded “" atc,
reasons — for the banks’ reserves to exceed the minimum required. — % Overall effect of the mainly market-induced determinants of bank liquidity and of the dlﬂﬂg;‘ 2
such paper. — '*) Excluding domestic interbank deposits. — 1) Where quarterly or yearly changes are given, the calculatlon is based on the averages of the four weekly %
excess reserves (cf. foomote 1%)). — P¢) Partly estimated. — ©) Estimated. — ?) Provisional.
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Bk iquidity L. Overall Monetary Survey

Ailldof DM
o

. Jiquidity Liguidity arrangements of credit institutions Liquid assets of credit institurions
ting gl redit policY _ ! :
—_— — R . p g
) Open-market operations Acquisition (—) . Sk
“'Yt with non-banks or resale (+) of Holdings "
5 {
) and on the basis money-market paper o
¥ of long-term securities Rise (+) within the Bundesbank’s Storage Short- Liquid
5 1 — ] N ~mark Jation * . Agency
— or de. money-market regulation *) Forma Bl term assets
cline (—) : tion (=) | . Holdi 11, balances of :
ner in Cledi‘ or repa- redi oldings prime . .
P o repay- of bankers’ with credic
oy Sale (—) institu- Total triation pay d . ankers foreign | institu- ;
rase] or repur- Open- tions’ (counter- (+) of ment to omestic | accept- banks tions Period i
largg dhase ()| market Freely item to shorc-term | | (=)or Tr?:ﬂl public ances and {0 % 5
term of mobili-| purchases | available || preceding foreign h?o"':“g;‘_‘)g ) 1sosuers ¢ an‘i[)’ invest- of o
b sation (+) or liquid column) assets ! pen- Tom LeC- I ments in total : :
. ) sper | sales (—) | funds Maobili- by credie | Bundes- matket | 1966, incl.| ¢ deposi iE
h Tota pap Oth A bank L B oreign eposits ; 1
in open- of do- U] Total sation e; institu- ) an paper b%ﬁm ¢ money- 10) ¥
market mestic paper pape tions ) ;\Ié,: market ]
opera- longrte_rm E paper E !
. tions with | securities Cxp?"r . i,!
ey oan-banks red
I
y
] /
I
A
. the four weekly bank-return dates fo the month *) Position at end of period :
p + 553 — —1.056 +1,056 + 660 + 691 | — 31 — 131 | + 527 7.129 4.471 502 2,156 5.3 1962 ‘
+ 56 - +1.276 —1,276 | — 704 | — 685 | — 19 — 376 | — 196 9,387 5.323 516 2,548 5.5 1963
-+ s6;5 — —g.gég i;gég i%g;g i}ggg -_t 26§ ¥ 387 11.973 7.278 3,186 805 3,287 4.3 1964
— — —3. . . . 34 153 1.642 6,843 2.566 648 3,634 3.6 1965
+ 10 — — 242 + 242 + 358 + 126 + 232 — 876 + 760 7.761 3.413 831 3,517 . a7 1966
+ 23 +1.;§§ +7,ég§ 17%2; :z.gg: IL;gg — 903 —3.522 _Tl,sn 18.676 9.448 1.745 7.483 7.6 19?7)
— — — — 10 — 74 - 302 1968
+ + 42 — — 21 + 21 | — 299 | — 370 | + 71 — 444 | + 764 8,329 4,898 319 112 6.2 |Isc atr. 1963
— — 33 — — 185 + 185 | + 240 | 4+.265 | — 2a5% — 236 | + 181 5,491 4.451 5}59 5,}'1/1 6.2 |2ndatr.
| — — 6 —_ + 849 — 849 | + 310 | 4+ 402 | — 92 — 237 | — 922 8.539 4.378 548 3,613 6.0 |3rd atr. '
+ 1— 55 — I 633 — 633 | — 955 | — 982 + 27 + 541 [ — 219 8.387 5,323 516 2,548 5.5 |4th atr. .
+ 15 — 389 — 389 | — 439 | — 444 | + 5 — 481 | -+ s11 9,960 ,846 . 6.6 | 1st atr. 1964 i
— — 49 — —1.220 +1.220 + 863 + 787 + 76 — 134 -+ 491 9,721 ?.3?2 ;2(2) g.ﬁé; 6.2 | 2ndatr. ’ ;
+ + 71 — —2.,345 +2.345 +1.285 +1.217 + 68 — 58 +1.118 8.206 3.714 860 3,632 5.2 | 3rd atr. A
+ + 31 —_ — 140 + 140 + 521 + 409 + 112 — 234 — 147 7.278 3,186 805 3,287 4.3 | 4th atr. )
i — 3¢ — 38 — — 358 + 358 — g — 30 + 22 — 333 + 699 8,633 3.988 648 Ist atr. 1965, HIN
Bl — 110 [ — 240 — —1,774 +1.774 | + 970 | + 742 | + 228 + 206 | + 598 7.617 3333 6?3 g.'gsg; i:; 2nd atr. Al
[l + 165 | + 16 — —2.105 +2.105 | 4+ 492 | + 155 | + 337 + 620 | 4+ 993 7.076 3.305 339 3.432 4.0 |3rd atr. .
EAl + 26 | + 26 — + 572 — 572 | + 416 | + 658 | — 242 — 340 | — 648 6.848 2.566 648 3,634 3.6 | 4th atr. 3
7 + 52 + 52 — —2.647 +2.647 + 308 — 12 + 320 — 16 +2.355 6,802 2.8 ’ 242 . 3.6 |1lst _atr. 1966
fl — 254 | — 254 — — 445 + 445 | + 134 | 4+ 43 4+ 86 + 57 | 4+ 254 6,492 2.2?5 410 317;2; 3.3 |2ndatr. v
— 188 | — 188 — +1.445 || —1,445 | + 130 | + 675 | — 545 — 426 |, —1.149 6.774 1.§93 438 4,443 3.4 |3rd au.
+ 400 | + 400 —_ ~+1.405 —1.405 | — 214 | — 585 | 4+ 371 — 491 |!— 700 7.761 3,413 831 3.517 3.7 | 4th atr.
+ 51|+ 51 — +2.406 —~2.406 | —1,297 | — 849 | — 448 — 803 | — 306 12.580 5.724 1,364 5,492 5.9 | 1st_atr. 1967,
— 24 — 24 — - 27 — .27 + 155 + 73 + 82 —1.344 +1.162 *13.732 5.734 1.150 6.848 6.3 |2odatr.
ilo;é — 12 4‘-1 ng Ig;gg —%.%g - gﬁ —+ ;?6 — 423 — 294 | —1.306 16.664 7.396 1,793 7.475 7.4 arg atr.
. — +1. . —2. — — 519 | — 65 —1.084 | —1.122 18.676 9,448 1.745 7.483 7.6 | 4th atr.
— 58 — 20 — 38 | —1.237 +1.237 +1.024 + 954 + 70 — 235 + 448 21.855 10.719 2,250 8.886 8.9 |1st_atr. 1968
3= 33 [+ 72 [— 11 + 11 | — 159 + 32 [ — 190 + s | 4+ 164 20.712 10,544 2.522 7.646 8.1 |2ndaer.
274 | + 43 | — 317 |— sé8 + 568 | + 148 + 147 + 1 — 664 | +1.084 22.846 10.961 2,802 9,083 8.7 |3rd atr. :
- |- s |+ s |+1149 —1.149 | — 403 | — 413 + 10 4148 | — 894 B B S AR < |4th gtr.P) Ty
1| = — + 273 — 273 | + 457 | + 537 | — 80 — 508 | — 222 9.445 3.607 964 4,874 5.6 |Jan. 1965
2 S IR P - e 33 Rl 1 R+ S+ ) ol ol 2. G (1 PP - R e
- — — — . — 39 41,011 8.633 3.988 648 3.997 5.1 ar
— 137 | — 137 —_ — 216 + 216 + 232 + 167 + 65 + 303 — 319 £.054 3.174 994 3.886 4.7 | Avril
— 19 | — 119 — — 438 + 438 | 4+ 271 | 4+ 362 | — o1 — 76 | -+ 243 8,610 3.433 926 4,251 4.9 | Mav
i 16 + 16 — —1.120 +1.120 + 467 + 213 + 254 — 21 + 674 7.617 3.083 653 3,887 4.3 | June
I 93 | + 93 — —1.592 +1.592 | + 783 + 319 | + 464 + 525 | 4 284 6.574 2.624 425 3.525 3.7 |July
;j + 96 —_ + 366 — 366 | + 22 | — 12 | + 34 + 23 | — 41 7.513 3.632 425 3,456 4.2 | Aux
- — 24 — — 879 + 879 — 313 — 152 — 161 + 72 -1.120 7.076 3.305 339 3.432 4.0 | Sev
T 214 | — 14 — + 208 — 208 | + 67 | 4+ 155 | — 88 — 166 | — 109 7.472 3.317 356 3,799 4.2 | Qct
I 3? i 9 — +1.569 —1.569 — 198 + 119 — 317 — 284 —1,087 8,121 3.360 765 3.996 4.5 | Nov,
A 31 — :1,205 +1.205 | + 547 + 384 + 163 4+ 110 | + 548 6.948 2.566 648 3.634 3.6 |Dec
sy _ 282 — 282 | -+ 437 | + 167 + 270 — 448 | — 271 7.928 . 7 . Jan. 1966
b B+ o1 — — 157 |+ 157 L~ as | Z o140 | = 3u | = s | ¥ oews 8.018 %3;; 743 1304 13 | Fev. ’
- 12 — —2,772 +2.772 | + 322 | — 39 + 361 + 467 | 41.983 6.802 2.435 242 3,725 3.6 |March i
A 40 — — 422 + 422 + 169 — 63 + 232 -+ 146 + 107 7.263 2.998 486 3.777 3.8 | Aoril 3
— 381 — + 206 — 206 + 15 + 43 — 28 — 157 — 64 6.814 2.382 493 3.939 3.5 | May W
:'1?/ — 133 — — 229 + 229 | — 50 | + 63 | — 18 + 68 | + 211 6.492 2.215 410 3.867 3.3 |Jupe Jll
A B4 - *o274 || — 274 | — 126 | + 261 | — 357 | 4+ 61 | — 212 6.454 2136 527 3.791 3.3 | July
7 j 2 - I;g — +1 Z_:;g _-+_-1 ;gg ¥ agi j—_ 3;; ¥ 420 — 229 —1.419 6.402 1.735 608 4.059 3.2 SAuz.
E . - - e 262 — 251 | + 482 6.774 1,893 433 4.443 3.4 eo.
¢ i 1% = 31 - + 642 — 642 | — 53 | — 98 + 45 — 537 | — 52 7,912 2.664 531 4.717 3.9 |Qct !
1 32 | 1 3 - +2.04¢ || —2.041 | — 704 | — 416 | — 288 | — 374 | — 966 9763 3824 764 51175 s |Nov.
- 12 — —1.281 +1.281 | + 543 | — 71 + 614 + 420 | + 318 7.761 3.413 831 3,517 3.7 | Dec.
k I -_t 22 - + 898 — 898 — 323 — 623 4+ 300 4+ 71 | — 646 10.734 4,997 785 4,952 5.1 |lans 1967 .
F .53 6 — + 876 — 876 | — 430 | — 198 | — 282 — 600 | + 204 11.854 5,418 1.020 5,416 5.5 | Feb. i
2 23 - + 632 — 632 | — 494 | — 28 | — 466 — 274 | 4+ 136 12,580 5,724 1.364 5.492 5.9 | March
] 2 %= 2: — i 198 — 198 | — 241 | + 23 | — 264 — 201 | A+ 244 13.797 6.418 1.334 6.045 6.4 |Avril
1 -1: e | F — 1.324 —1.324 | — 169 | — 41 | — 128 — 735 | — 420 15.472 6.793 1,644 7.035 7.1 av !
2 I 9 — —1.495 +1.495 | + 565 + 91 | + 474 — 408 | +1.338 13.732 5.734 1,150 6.848 6.3 |June
. ¥, 3 4 — +1.487 —1.483 + 61 + 403 | — 342 — 569 | — 975 15.729 6.361 1.606 7.762 7.1 |July
Wit saginn oo =g snlve il ] v | g
- i ;g — 10 | + 367 |+2261 | —2.261 | — 773 | — 539 | — 184 | — 493 | — o995 18.951 ;fig? e ;;Z; Z; Bet
4 fam |37 4 4 516 | +2.613 —2.613 | —1.161 | —1.166 + 5 — 478 | — 974 20,296 9.887 1,661 8.548 8.7 | Nov
([ 8 + 201 | —2.084 +2.084 | +1.350 +1.236 -+ 114 — 113 + 847 18.676 9.448 1.745 7.483 7.6 |Dec it
; - - 2 | — 14 |4+ 229 — 229 | +1.028 +1.086 | — 58 —1.202 | — 55 22.590 ,938 2.007 645 . 68
E . | ‘; — 5| — 39 |+ 38 {| — 38 | 4 482 | + 338 | 4+ 144 | — s56 | 4+ 35 22.743 ;‘1).331 1,‘2"3’0 3,492 3.'3 {‘acrl‘; v i
- |- B + 15 | —1,504 +1.504 | — 486 | — 470 | — 16 1,523 | + 467 21.85¢ 10.719 2.250 8.886 8.9 | Mard 3
. I:'m — 33 T 51|+ 962 — 962 | — 352 | — 184 | — 168 — 4 — 144 21,332 9.909 2.406 9.017 8.6 | Aoril :
oo | 0 - 25 154 — 154 + 202 4+ 203 - — 500 | + 744 23.125 10.623 2.528 9.974 9.1 iMav ;
: + o4+ 98 +1.12 7
+ 300 | T ¢ —1.127 1027 | — 8 + 13 — 2 4 971 + 164 20.712 10.544 2.522 7.646 8.1 [ June
—a0 | 3 ¥ | 64 |+ 103 — 103 | — 133 | — 156 | <4 23 + 73— 143 22.088 11206 2.568 5.314 8.6 |July
A -7 | ¥ ; - >% :1.%; +1 ggg -+ 23; 4‘: 292 — 12 —_ %gg il g?g %;g% 10 629 2.480 8.248 8.3 é\ul
- 129 —_ - b — — . 10.961 2.302 9.083 8.7 en.
i, 7 |+, 29 A Tez = 192 | — 1| — 4 + 13 — 481 | 4 290 23,072 10.465 2,898 9,709 8.6 | Oct.
,‘-216 L 86 j 808 — 808 | — 189 | — 176 | — 13 + 205 | — 524 23.257 11.063 2,985 9,209 8.5 {Nov.
& L | 2 210 b 149 — 149 — 213 — 223 4 10 - 424 — 360 23,535°%)  10.750 3,285 9,500 ©) 8.3 |Dec. P :
: i ~ 17 | — 246 | 41,495 —1.495 | 4+ 234 | + 194 -+ 40 —3.463 | +1.734 B B B ce <o Jan®) 1969 T
1
I::Qk credits (but ot the s ecial credits according to Art. 20 1 2 Bundesbank L. b b ded i intai i
¢ B"‘ldcsbauk P ¢ cordlng It. par. 1 item undesbank Law) bave been deducted from the credit balances maintained with the Bundesbank by the
on] o0 own account (¢. g., foreign currency payments owing to DM drawings under agreements with the International Mooetary Fund). — 5) Balances wi i
Y nubject to hed : r ; g 0g; 4 ry ). ) Balances with foreign banks
% the g1 ofqulf i ’cauons: see foomote 7). — 7) Thc differences b.ctweeu changes in central bank balances and dhanges in the required minimum reserve are explained mainly by
u‘ﬂldlty >Kesulrin‘fc our w?eklylbauk—re'rum dates in accordance with the design of the table. The differences also reflect the tendency — almost exclusively due to technical ,
dater 1 the Jas g Irom credit policy. — *) Only transactions concerning mobilisation paper” and “other money-marker paper” in so far as they affect the Bundesbank’s holdings of
a month of the quarter or year. — *) Containjng excess reserves io the temporarily exceptionally large amount of about DM 3.3 billion. — 1*) Not including the “genuine®




[. Overall Mownetary Survey

5. Note and Coin Circulation and Bank Deposits”)

Millions of DM

. Deposits of forei
Deposits of domestic non-banks depositors
Note
and Time deposits
coin Sight deposits of domestic non-banks of domestic ngn-bmkl n
circula-
tion 1 i . i
' I Domestic . with agreed
End excl. | business enterprises and German Deposits period, or at ) Forel Forelg,
of month credit individual public authorities of . Savings g
crec ndividuals notice, of non- edly
insti- Total former de- Total bank tnni.]
. . - i anks L
turions Total ) with with | OCCUpY T‘:ml less six posits ) tutlog]
cash with Deutsche with Deutsche _ 7% ) than | months
holdings credit credit powers’ . ’
) Total . Bundes- | Total . i Bundes- ; six or p
') insti- insti- agencies L
; bank bank ‘ months | more
tutions 1 tutions 1) ) )
b
11954 Dec. 12,751 48.681 21.404 13.719 |13.414 305 7.162 2,077 5,085 523 10.072 | 4,065 6,007 17,205 1.243 566 7
1955 Dec. 14,041 55.406 23.928 15.109 | 14,867 242 8,554 2.330 6,224 265 10,125 | 4.363 5.762 21.353 1,352 622 736
1956 Dec. 14,876 62.436 26.209 | 16.405 |16.111 294 9.660 2.608 7.052 144 11,975 5,592 6,383 24.252 1,932 734 1.19%
1957 Dec. 16.461 70,783 25.936 | 18.656 [18.316 340 7,139 2,690 4,449 141 15,498 | 7.197 8,301 29.349 2.495 915 1.510,
1958 Dec. . 17.940 81,485 28.909 | 21,738 | 21.402 316 7,124 2,900 4,224 47 16.511 | 6,716 9.795 36.065 2,779 1,076 1,7
1959 Dec. ) . 19.369 91.845 29.486 | 24.545 [24.323 " 222 4,941 3,103 1,838 — 18.189 | 6.845 11.344 44.170 3,537 1.613 1,92
1959 Dec. 97| 19.144 93.465 | 30.102 | 25.067 [24,845 %) 222 5,035 3,197 | 1,838 — 18.423 | 6.911 [11.,512 44.940 || 3.537 | 1.613 | Ly
11960 Dec. 1% 20.771 | 106.010 33,684 | 26.580 |26.361 219 7,104 3,664 3,440 — 19.463 | 7,157 [12.306 52.863 || 3.691 1,895 1,7
1961 Dec. 23.138 | 121.520 30,243 | 31.238 |30.986'0') 252 9,005 4,272 | 4,733 — 21,204 | 7.521'%)13,683%)} 60.073 || 4,022 1,978 | 2,04
1962 Dec. 19 24.164 | 135.325 43.348 | 33.845 [33.566 279 9,503 5,218 4,285 — 22.723 | 8,090 |14.633 69.254 || 3.959 2.236 1,723
1962 Dec. ) 24.159 | 135,526 43.375 | 33.868 |33.589 279 9,507 5,222 4,285 — 22.728 | 8.094 14,634 69.423 [[ 3.959 2,236 1,933
1963 Dec. 25.418 151.706 46.361 36.759 |36.486 273 9.602 5.475 4,127 — 24,373 8.848 15.525 80.972 4,812 2.489 2,323
1964 Dec. 27.804 | 167.501 48.343 | 39.808 |39.556 252 8.535 5.321'%)| 3.214 — 25,657 | 9.472 [16.185 93,501 )l 5,171 2,541 { 2,63
1965 Dec. 29,556 187.083 50.997 | 43.115 42.850') 265 7,882 5,717 2,165 _ 26,328 | 9.610')16.718'M 109.758 5.628 2,875 2,7%
1966 Dec. 30.758 208.519 50.816 | 43.271 |42.982 289 7,545 5,435 2.110 — 31.684 |14.365 17.319 126.029 5.619 2.931 2,648
1967 Dec. 31.412 240.336 58.490 | 50.058 |49.724 334 8.432 6,317 2.115 —_ 38.418 |17.684 [20.734 143.428 6.840 3,240 3.
1968 Dec. P) 32,342 279,067 64,247 §4,271 [53.894 377 9,976 6,677 3,299 — 50,938 (21,328 [29,610 163.882 -t st [ &
1960 March 19.465 95.597 29,468 | 23,804 |23.579 225 5.684 3,067 | 2,617 —_ 19.051 | 7.175 [11.876 47,058 || 3.506 1.624 | 1.4f
June 19.971 98.407 31.125 | 24,634 [24.413 221 6,491 3,080 3,411 — 18.863 | 6.617 |12.246 48.419 3,578 1.680 1.8
ep. 20,946 100.610 31.516 | 24,407 |24.196 211 7,109 2,971 4,138 —_— 19.215 | 6.758 12.457 49.879 3.414 1.678 1,73
Dec. 20,772 106.010 33.684 | 26,560 (26,361 219 7,104 3,664 3.440 ) —_ 19.463 | 7.157 |12.306 §2.863 3.691 1,895 l,‘f
1961 March 21,581 109.738 33.998 | 24.713 [24.490 223 9,285 3.098 6,187 —_ 20.457 | 7,125 {13.332 55.283 3.577 1.749 1,‘;2
June 22,065 114.765 37.392 | 26.500 (26,255 245 10.692 3,321 7,371 —_ 21.150 | 6,815 [14,335 56.423 3.912 1.931 1,98
Sev. 22.888 | 115.613 | 37.019 | 27.497 [27.250')) 247 9.517 | 3,454 | 6,063 — 21.018 | 7.155 |13.863 57.581 {l 3,552 | 1.837 { LjJ
Dec. 23,138 | 121,520 | 40.243 | 31.23¢ |30.986') 252 9,005 | 4.272 | 4,733 —_ 21.204 | 7.521')|13.683'%] 60.073 |} 4,022 | 1.978 | 24
1962 March 23,474 122.968 37.821 28.171 |27.939 232 9.650 3,555 6,095 —_ 21.921 | 7.684 [14.237 63,226 3,620 1.868 1,75
June 23.821 126.884 39.967 | 30.028 }29.766 262 9.939% 3.895 6,044 — 22.314 | 7,447 114.867 64,603 3,725 2,008 1.7}
Seo. 24.330 129.819 41.578 30.853 [30.582 271 10.725 3,979 6,746 _ 22,222 | 7.409 |14.813 66.019 3.640 2,008 17631
Dec. M) | 24,164 | 135.325 | 43.348 | 33.845 |33,566 279 9.503 5,218 | 4.285 —_ 22.723 | 8.090 |14.633 69.254 || 3.959 | 2236 | L7N
Dec. 19 24,159 135,526 43.375 | 33.868 |33.589 279 9.507 5,222 4,285 _ 22,728 8.094 |14.634 69.423 3,959 2.236 1,73*1
1963 March 24.812 137.081 41.057 | 30.174 [29.925 249 10.883 4,004 6.879 —_ 22,9871 | 8,380 (14,601 73.043 3.699 2.035 1,664,
June 25.537 141,220 43.671 31.995 |31.711 284 11.676 4.466 7.210 — 23.033 [ 7.749 |15.284 74.516 4,136 2.113 2,02]!
Seo. 25.741 143.958 44.049 33.268 | 32,998 270 10.781 4,422 6.359 — 23.164 7.770 15,394 76,745 3.887 2.074 1,80
Dec. 25,418 151,706 46,361 36,759 |36.486 273 9.602 5,475 4.127 —_ 24.373 8.848 15,525 80,972 4.812 2.489 2,31
1964 Mardh 25,757 153.122 44.343 33.916 | 33,623 293 10.427 4,629 5.798 —_ 24.190 | 8,572 |15.618 84.589 4,145 2.214 1,93
June 26,689 157.342 46,250 | 36.084 |35.772 312 10.166 4,936 5,230 —_ 24.620 | 8.323 16.297 86,472 4.409 2.212 21974
Sep 27.267 169.544 47.460 | 36.538 [36,243 295 10.922 4.600 6.322 —_ 24.510 | 8,174 |16.336 88.574 4,380 2.198 2,180
ec 27,804 167.501 48.343 39.808 |39.556 252 8,535 5,321 3.214 —_ 25.657 | 9,472 |16.185 93,501 5.171 2.541 2.632!“
1965 %:an. 27,353 | 166,895 | 45.265 | 37.611 |37.388') 223 7.654 | 4,463 | 3,191 - 26,402 [10.136'9116.266'] 95.228 || 4.830 | 2.353 | 247}
eb. 28,345 168.775 45.243 37.251 |37.024 227 7.992 4,757 3.235 —_ 26.578 | 9.965 (16.613 96,954 4.707 2.369 2.3343
March 28,244 169.542 45.790 | 37.378 136.970 408 8.412 4,516 3.896 — 25.504 8.731 16,773 98,248 4,879 2.385 24H)
April 29.059 170,157 45,238 | 38,237 (37,976 261 7.001 4,050 2.951 —_ 25.789 8,309 |[17.480 99.130 4.670 2.419 2-15”'
May 29.092 174.110 47,149 t 39.619 |39.373 246 7.530 4,541 2,989 _ 26,720 | 9,191 17.529 100.24} 4.982 2.562 24X,
{une 29,121 175.092 48.485 39.998 (39,721 277 8.487 4,895 3,592 _ 25.417 8.260 17,157 101.190 4.888 2,459 248
uly 29,943 | 174,556 47.299 | 39.948 (39,709 239 7.351 4.241 3.110 — 25,040 | 7.843 |17.197 [102,217 || 5.025 2.435 2.5%;
Aug. 29.208 175.901 47.771 | 40.355 |40.113 242 7.416 4,626 2,790 —_ 25.386 | 8.489 |16,897 102,744 4.770 2,431 233
Sep. 29,453 177.935 49.085 39.942 [39.690 252 9,143 4,832 4,311 _ 24,376 | 7,973 16.403 103.574 4,915 2.397 2.51
Qct. 29.658 | 178.151 48.682 | 4).174 [40.944 230 7.508 4.273 3.235 — 24.593 | 7.914 [16.679 |104.877 || 5.015 2.489 250
Nov., 30,036 180.246 49.878 | 42.516 [42.245 271 7.362 4,950 2.412 _ 24,909 | 8,378 |16,531 105,459 4,841 2,483 2:351
Dec. 29.556 187.083 50,997 | 43.115 |42,850 265 7.882 5.717 2,165 —_— 26,328 | 9.610 |16,718 109.758 5,628 2,875 2-7é
1966 Jan. 28,877 186.332 47.743 | 40.613 140,370 243 7,130 4,500 2.630 —_— 27,099 | 9.617 |17.482 111,490 5.018 2.554 2.4
Feb. 29,518 188.074 48.051 40.232 |40.001 231 7.819 4,794 3.025 —_ 27.216 | 9.841 17.375 112.807 4.979 2.534 2.44
Mardh 29.787 188.768 48.931 39.649 |39.392 257 9,282 4,721 4,56 —_ 26,386 | 9.172 |17.214 113,451 5,044 2.523 252
Avpril 30.414 188.940 47,774 | 41.134 |40.883 251 6,640 4,380 2,260 _ 26,723 | 9.303 17.420 114,443 5.041 2.569 2A71]
May 30,221 191 RES 49,512 | 4).748 [4]1.488 260 7.764 4,927 2,837 —_— 27.170 | 9.705 }17.465 115.187 4,966 2.516 1.4”4‘
une 30.467 193,812 50.787 | 41,861 [41.559 302 8,926 5.367 3,559 —_ 26,978 { 9,403 17.575 116.077 5,106 2.584 2,511’
uly 31.492 193.992 49.014 | 41.819 | 41.561 258 7.195 4,411 2,784 — 27.693 |10.003 17.690 117,285 5.059 2,555 252?
Aug. 30.564 196,446 49.160 | 42,131 |41.890 241 7.029 4,589 2,440 —_ 29,020 |11.24%9 [17.77) 118.266 4,921 2,567 2,354
Sep. 31,100 196,377 48.193 40.811 [ 40.562 249 7,382 4,873 2.509 —_ 29,200 (11,616 |[17,564 118,984 5,062 2.58% 247?
Qct. 30.400 198.416 48,157 | 41,733 |41.483 250 6.424 4,363 2,061 _ 29.946 112,012 (17.934 120.313 4,998 2.574 241
Nov. 31.138 200,587 49.839 | 43,367 43,077 290 6.472 4,827 1,645 —_ 30,129 112,792 17.337 120.619 4,827 2,520 2.3
Dee. 30.758 208,529 50.816 | 43,271 |42.982 289 7.545 5.435 2.110 — 31.684 14,365 17,319 126.029 5.619 2,931 24
1967 Jan. 29.291 208.887 47.659 | 40.778 | 40.545 233 6.881 4.374 2.507 —_ 33.187 |15.028 18.159 128.041 4,719 2,609 2nﬂ4‘
Feb. 29,955 212.468 49,182 | 41,560 |41.314 246 7.622 4,793 2,829 — 33.843 |15.417 |18.426 129,443 4.759 2.547 2.21
Mardh 30,162 211,625 48.475 | 40.621 | 40.358 263 7.854 4.847 3,007 —_ 32,933 {14,317 18.616 130.217 4.849 2,604 QJ{‘
Avoril 30,797 213.449 48.333 41.928 | 41.693 235 6.405 4.289 2116 —_ 33,751 |14.590 |19.161 131.365 4.941 2.643 2
May 30,034 217.468 50.531 | 42,716 |42.469 247 7.815 4,887 2.928 —_ 34,760 [14.898 19,862 132.177 5,097 2,657 2/
§une 20.361 217.337 50.443 42,636 [42.369 267 7.807 5 225 2.582 _ 33,875 {13.725 |20.150 133.019 5.292 2.748 2.5
uly 31.189 218.620 51.127 | 43.534 }43.282 252 7.593 4,527 3.066 —_ 33.661 [13.022 [20.639 133.832 5.285 2,785 24
Aug. 1J0.643 221.694 51.639 { 44.066 |43.814 252 7.573 5,025 2.548 —_ 25,138 [14.093 21,045 134,917 5.451 2.836 2.6f
Sev. 30.943 223.254 52,830 | 44.083 |43.785 298 8,747 5,207 3.540 —_ 34.639 [13.817 [20.822 135.785 5.663 2.843 1("
Qct. 30.224 226,124 52,707 | 45.45) [45.130 321 7,256 4,796 2.460 —_ 35,832 {14.942 |20.89C 137.585 5.818 2,839 2
Nov. 31.524 229,703 54.893 47.481 |47.177 304 7.412 5,227 2.185 -_— 36,647 116,018 20.629 138.163 5,960 2,849 ;’{I‘d
Dec. 31.412 240,336 58,490 | 50.059 |49.724 334 8,432 6,317 2,115 —_ 38,418 |17,684 |20.734 143,428 6.840 3.240 3,
1968 Jan. 29.750 241.048 55.084 | 46.869 |46.610 259 8.215 4.875 3.340 - 39.926 [17.192 {22.734 146,038 6,135 3,089 3'03
Feb. 30.548 | 244.039 §4.560 [ 45.455 |45.216 239 9,105 5.286 3,819 - 41,439 {17,927 [23.512 {148,040 }| 6.482 3.156 31’&1
March 31.022 241.303 54.605 44.809 [44.530 279 9.796 5,142 4.654 —_ 40,590 16,504 |24.086 149.108 6,756 3.294 3'4'“
Avril 30.003 247.319 $5.327 46.607 | 46,346 261 8,720 4,636 4.084 —_ 41.987 (16,597 ]25.390 150,005 6,813 3.331 3.4
Mav 31.589 249.269 54.427 47.041 [46.791 250 7.386 5,206 2.180 —_ 43.851 {17.212 |26.639 150.991 7.124 3.284 3"&
}une 31.868 252,373 57.927 | 47.577 |47.282 295 10.350 5.813 4.537 —_ 42.674 15,481 27.193 151.772 7,459 3.479 3'951
uly 31.656 252.462 56.427 48.32) |48.053 268 8,106 4.865 3.241 -_— 43,066 [15.080 |27.986 152.969 7.605 3,348 4'2‘
Aug. 31.956 255.668 57.225 48.577 [48.322 255 B.648 5,185 3.463 _ 44,207 |16,122 |28.085 154.236 7.616 3,401 4/2]1
Seo, 31.804 261.061 61.077 49,014 (48.693 321 12.063 5,992 6.071 - 44.834 |16.687 [28.147 155.150 8.358 3.625 4'116
Qct. 31.723 264.955 60.572 ) 49.807 |49.491 316 10.76% 5,345 5.420 _ 47.442 [19.279 [28.163 156.941 9,375 3,765 4‘6.
Nov, 33.235 268.124 62.13¢8 52.644 |52.345 299 9.494 §.374 4,120 —_ 48.254 [19.948 |28.306 157.732 | 10.160 3.950 6'11!/,‘
Dec. ?) 32,342 279,067 64,297 54.271 |53.894 377 9,976 6,677 3.299 - 50,938 121,328 }29.610 163,882 e L f,\%
‘) From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Bundesbank: cf. footnote ). — ) Includit!
DM notes and coins held abroad. — %) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank: cf. footnote %
Up to end-1951 including Import Permits Suspense Account (cash deposits). — ) Including public authorities” central bank deposits temporarily employed — up to August 19577
in cqualisation claims: from December 1960 onwards including the E.R.P. Special Fund’s deposits and the credit balances arising from special transactions (cf. Table II, 4). 5'{'
4 From January 1959 onwards included in “Foreign liabilities*. — ) For breakdown by depositors sce Table I, 3. — %) Breakdown unti} March 1957 estimated. — 7) Up to end 19,
excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits maintained at the Bundesbank by agencies of the former occupying po%e™
¢f, footnotes *) and 1), — #) Excluding foreign banks’ deposits with the Bundesbank. — 9) Statistical decrease of abouc DM 70 million. — %) From January 1960 onwards ‘;
cluding deposits of non-banks maintained with Saarland credit institutions. The rows of figures were linked together by showing for December 1959. Srstly, the figures exclw -
the Saarland and, secondly. the figures including the Saarland. Cf. footnote *). — Y1) Statistical decrease of about DM 65 million. — '%) Statistical increase of DM 243 milliorl-n{
) Siaistical increase of DM 423 million (less than six months: DM 38 million: six months or more: DM 385 million). — ') Tn December 1962 the obligation to render re(l{d
was newly defined for t(he crediz cooperatives (Raiffeisen) (cl. relevant footnotes to tables wnder 1), — %) Statistical decrease of DM 122 million. — 9 Sratistt
decrease of DM 92 million. — '7) Statistical incresse of DM 92 million (Jess than six months: DM 37 million: six months or more: DM 55 million). — P) Provisional.
L4
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{I. Deuischie Bundesbank

[I. Deutsche Bundesbank

1. Note and Coin Cixculation
. (a) at Bank-Return Dates
Millions of DM
. Tocal Total Total Totul
. aote note
Bank- note Bank- note Bank- = Bank-
- and Bank . and Baok . and Baok . and Bank
rzmm coin note Coin redtum coin notes Coin r;:u();n cein notes Coin rz’:: coln notes
ate circu- ate circu- R cireu- cirecu-
lation lation lation ladion
e 1953 Dec. 31 | 12.434.9| 11.547.0 887.9 [[L966 }:suL 31| 30,994.3| 29,016.9( 1.977.4 (11967 jb\«\m‘ 30 33.156.; 31,003.2 2.132‘5 1968 I;‘dv 3% ;:gg%g gg:azgz;
. eb. 28| 31.636.3 | 29.647.2| 1.989.1 av 31| 32.598.5| 30.443.2| 2.155.3 ug. .692. ,368.
1954 Dec. 21 13,296.0 ) 12.349.8 246.2 Mar. 31| 32.043.6| 30,035.0| 2.008.6 June 301 33.348.9| 31,198.5| 2.1504 Seo. 30| 34,484.5 | 32,1416
1955 Dec. 31 | 14,6424 13.641.07 10014 Aor. 30| 32,546.6| 30,515.6| 2.035.0 Julv 31| 33.767.8| 31.593.6] 2174 Qct. 31| 34.515.8 | 323196
1956 Dec. 31 15.590.5 | 14.510.8 | 1,079.7 May 31| 32.635.2| 30.580.1| 2.055.1 Aug. 31| 33.233.5] 3v.051.2| 2.182.2 Nov. 30| 36.237.3 | 33.835.4
1957 Dec. 31 | 17.273.2} 16,132.9| 1.140.3 June 30| 32,978.1| 30,916.7 [ 2,061.4 Seo. 30| 33.375.1| 31.179.8 | 2.195.3
Dec. 7| 35.555.6| 33.134.8
1958 Dec. 21 18.856.3 | (7.661.5| 1,196.8 Tulvy 31| 33,895.6( 31.809.1| 2,086.5 Qct. 31| 32.694.6| 30.485.21 2,209.6 Dec. 15| 35.139.9| 32.703.9
1959 Dec. 311 42 71 1Lars.s Aug, 31| 32.980.4 30,892.2| 2,088.2 Nov. 30 34.227.6| 32,001.5 | 2,226.1 Dec. 23| 35.099.2| 32,635.5
ec. 20.324.2| 19.045. s278. Sep. 30| 33.305.2| 31.200.4( 2.104.8 Dec. 31| 33.529.3] 31.574.3| 2.255.0 Dec. 31| 34,942.6| 32,4990
1960 Dec. 31 | 21.839.6| 20.470.3 | 1,369.3 Ocr. 31| 32.706.8| 30.585.8| 2.121.0| 1968 Jan. 31| 32.301.0| 30.088.7| 2,212.3) 1969 Jan. 7| 33.308.3 | 30,880.6
1961 Dec. 31 | 24.488.3 | 22,991.7| 1,496.6 Nov. 30| 23.630.7 | 31.488.4 | 2,142.3 Feb. 29| 33.150.2| 30,929.4| 2.220.8 Jan. 15| 32.377.3 | 29.973.0
1962 Dec 31 25.759.8| 24,146.6| 1.613.2 Dec. 31| 32,906.0| 30.770.1| 2.135.9 Mar. 31} 33.590.1| 31,350.6] 2.239.5 }an_ 23| 30,661.9( 28.270.7
1963 Dec. 31 | 27.151.6 | 25.426.6| 1.725.0 |lig67 Jan. 31| 31,594.0| 29,496.4| 2.097.6 Aor. 20| 33.278.7| 31,0067 | 2.272.0 an. 31| 34.332.2| 31.931.4
1964 Dec. 31 | 29.544.6 | 27.691.7] 1.852.9 Feb. 28] 32.262.8 | 20.161.8| 2.101.0 May 31| 34.266.1| 31.979.4| 2.286.7 1Ec‘l; 7| 32.613.0| 30.216.9
1965 Dec. 31 | 31.452.7 | 29.455.6| 1.997.1 Mar. 31| 32,458.4 | 30.333.5| 2.124.9 June 30| 34.725.2| 324277 2.297.5 eb. 15| 32,453.7 | 30,059.2
1y From July 1959 onwards including DM potes and colns {ssued in the Saorland.
(b) Averages’) (c) Denominations
Millions of DM as at 31 January 1969
Total note Total pote Total note Totsl note o 1s millicas In %
Period and coin Period and coin Period end coin Perlod and coin Denomigaticn of DM of tota] -+
circulation circuletion circulation circulation cuculanon‘
Total of bank notes 31,931 93.0 ¥
1953 11,048 [|[1966 Feb. 29.222 [|1967 Feb. 29,915 [|1968 Feb. 30,582 of whih: DM 1.000.— 1,642 134
}‘;;} E;;; Mardh| 29,693 March| 30,647 March| 31,420 . ;gg—- 1%'?82 (gg i
1956 11,103 April | 30,351 Avril | 30.730 Aoril | 31,607 . 50.— 7,594 2331
1957 15.336 Mav 30,727 Mav 30,853 May 31.589 . 20.— 2,651 7.7¢
1958 16.837 June 30,621 June 30.897 June 32.516 - 10— 1.563 458
1959 1) 18,192 . 5.— 207 0%
1960 19.670 Julv 31,635 Julv 31,640 Julv 32,661 Total of coi
1961 21,536 Aug. 31.190 Aug. 31.247 Aug. 32.664 otal o comh ) 2,401 7.0 N
1962 23,498 Sev. IL.114 Sep. 31.355 Sev. 32,723 of whid: DM 5.— 794 2.3
1963 25,115 - 2.— 382 1.1
1964 26,211 Oct. 31,170 Oct. 31,151 Oct. 32.431 . 1.— 599 14
1965 29.213 Nov. 30.637 Nov. 30,840 Nov. 32.653 . - ig gg gz
1966 30,673 ec. 2 . 3.160 . : _ ‘
198 e Dec 32.278 Dec. 33.t Dec. 35,069 . —.05 69 02 ¥
1968 32,223 1967 Jan. 30.126 [ 1968 Jan. 30,753 |[1969 Jan. 32,563 . :gi 423. g.} ?
Y Computed fxomlthelcircul?tion figures for each calendar day. — %) As from July Locluding Bank notes and coin 34,332 100 : g
DM notes and coins issued in the Saarland. j
o b
. : X i
; 2. Central Bank Lending to Non-Banks*)™) ;
: Millions of DM )
- . Business enterprises
T Public authorities (excluding R.L.C.) and individuals E
-~ Total lending
< to non-bank Federal Government and its Speclal Funds?) Linder
B borrowers
e Total
End of in- ex- o e -
month cludiag | cluding e | i reasury Treasury Other “Direct
Treasury bills cludiog | cluding bills and bills and Advances| public lending”
and Treesury bills Total _ oo~ Cash Securi- Total non- Cash on authori- ¥
securities and interest advances ties interest |advances| securi- ties
securitles Treasury Treasury ties
bonds bonds
- 1954 Dec. 343.6 211.2 214.7 82.3 1312.0 100.4 - 31.6 61.2 0.4 60.3 — 21.5 109.9 19.01
: 1959 Dec. 620.5 359.1 500.3 238.9 261.4 247.3 - 14.1 205.8 — 180.4 25.4 33.1 10 % 167,
o 1956 Dec. 422.2 248.5 324.2 150.5 173.7 119.9 — 53.8 101.8 — 100 .8 — 48.7 88.7 3.
: 1957 Dec. 417.8 89.6 412.0 83.8 328.2 153.7 — 174.5 83.8 — §3.8 — — 2.2 144
1958 Dec. 432.7 87.0 432.3 86.6 363.2 100.0 17.5 245.7 69.1 — 69.1 — — — od:
- 1959 Dec.?) 537.1 244.8 537.1 244.8 537.1 0.0 244.8 2123 - — — — — — 0.0:
- 1960 Dec. 417.2 78.0 417.2 78.0 417.2 136.3 78.0 202.9 — — — — — — -1
. 1961 Dec. 381.6 163.1 381.6 163.1 378.6 — 160.1 218.5 3.0 - 3.0 — — - =3
: 1961 Dec. 856.5 739.1 856.5 7391 856.5 — 739.1 117.4 = - Z — — — -
1963 Dec. 1.941.0 1.749.3 1.941.0 1.749.3 1.924.4 125.1 1.732.7 66.6 16.6 — 16.6 — — — —,}
1964 Dec. 1.550.4 1.212.0 1.550.4 1.212.0 1.456.4 307.0 1.118.0 31.4 94.0 — 94.0 — — — =3
1965 Dec. 1.784.6 1.407.6 1.784.6 1.407.6 1.451.5 345.4 1,074.5 31.6 3331 — 33131 —_ — —_ —
1966 Dec. 1.898.5 1.163.7 1.898.5 1.163.7 1.456.4 711.4 721.6 23.4 442.1 — 411 — _ _ -4
1967 Dec. 3.496 0 2.220.8 3.495.1 2,219.9 3.317.0 _ 2.061.8 | 1,275.2 1581 _ 1581 — —_ — os:
. 1968 Dec. 2,200.3 1.344.2 2,200.3 1,344.2 2,200.3 5.0 1.344.2 851.1 it = — _ — - 4
1967 lan. 665.4 144.1 655.4 144.1 528.3 191.3 17.0 19.5 127.1 — 127.1 —_ _ — -
Feb. 906.0 485.9 906.0 485.9 815.0 401.0 394.9 19.1 91.0 — 91.0 —_ — - -
Mardy 253.4 13.5 253.4 13.5 239.9 220.9 — 19.0 13.5 - 13.5 — - — -
Avril 128.7 79.7 128.7 79.7 49.0 30.0 -— 19.0 79.7 — 79.7 — — — -
B May 11.8 6.0 37.8 6.0 25.8 6.9 — 18.9 6.0 — 6.0 e —_ — I
A June 433.0 33.3 4714 3.7 415.4 380.8 15.7 18.9 16.0 —_ 16.0 — — — 1
< N July 385.9 38.3 385.9 38.3 347.6 328.7 — 18.9 38.3 —_ 38.3 — — — -
. Aug. 228.5 21,5 228.5 .5 147.0 105.9 — 411 1.5 — $1.5 — —_ — -
N Seo. 238.7 12.6 238.7 12.8 226.1 0.1 — 226.0 12.6 — 12.6 — —_ - -
: Qct. 1,374.0 525.2 1.374.0 525.2 1,328.6 — 479.8 848.8 454 — 454 — — — -
Nov, 2.464.2 1.393.2 2.463.3 1.392.3 2.359.7 0.4 1.288.7 | 1.070.6 103.6 — 103.6 — — — o7
, Dec. 3.496.0 2.220 8 3.495.1 2,219.9 3.337.0 - 2,061.8 | 1.275.2 138.1 - 155.1 - — — o
1968 Jan. 1.228.9 46.3 1.227.9 45.4 1.182.5 40.0 — 1.142.§ 45.4 — 45.4 — — — °':
Feb. 1.433.2 24.7 1.432.3 23.8 1,408.5 270.0 — 11385 23.8 - 23.% - — — 00
March | 1.189.0 0.9 31881 — 1.188.1 10.0 — 1.178.1 — - — —- - — o
Avril 1.127.1 26.0 1.126.2 25.1 1.101.1 — - 1.101.1, 25.1 — 25.1 - - — Oy
- Mav 1.188.8 0.9 1.187.9 — 1.187.9 — - 1.187.9 N — = — — — o4
. June 1.278.9 5.3 1.278.1 4.5 1.273.6 - — 1.273.6 4.5 — 4.5 — —_ - o
Tulv 1.260.6 0.6 1,260.0 — 1,260.0 — — 1.260.0 — — — — . — 08
Aug. 955.0 15.9 954.5 15.4 939.1 — — 939.1 15.4 — 15.4 - — - 0
Sep 929.3 — 929.3 — 929.3 — — 929.3 — - - — — — -
Oct 1.346.3 1.3 1.146.3 1.3 1.145.0 — — 1.145.0 1.3 —_ 1.3 — — — -
Nov 1.148.9 127.8 1.148.9 127.8 1.021.1 — — 1.021.1 127.8 — 127.8 — — — ot
- Dec. 2.200.3 1.344.2 2,200.3 1.344.2 2.200.3 5.0 1.344.2 §51.1 — — — — — —
1969 Jan. 721.7 200.1 721.7 200.1 664.2 — 1026 | 5216 57.§ — 57.5 — — — __}
*Y From July 1959 onwards including the Land Central Bank in the Saadand. — ¥) Not including the special items: Credits to Federal Government for participation in intgrnational
lastrotions, Claims on Federal Government in respece of post-war economic aid and alteration of exchange parity. and in respect of clalms acquired from B.LS. — 1) fo-
cluding Federal Railways, Federal Postal Adminlstration and Federa) Equalisation of Burdeas Office. — ?) Discount credits and advances on securities granted by Laod Centrsl
Bank branches 1o the former French zone of occupation. — *) Through tewporary purdbase of. oc leading on. equalisation claims.
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1. Deursdre Bundesbank

3. Central Bank Lending to Credit Institutio_ns")

a1

Millions of DM
Credit Institutions (excluding R.L.C) ") Reconstruction Loan Corporation
| ’ B Equal
A End of mont . Gqualisation
Total Dg::;x':‘ Advances claims Total Cash Securities
. D) 1y on securities temporarily advances
purchased ¥)
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2,723.7 220.7 182.7 8.6 46.6 12.0
1957 Dec 1.676.6 1.463.0 52.8 160.8 67.8 66.9 1.0
1958 Dec 960.3 769.6 63.9 126.8 3.8 3.9 —
1959 Dec.”) 1,285.7 949.2 234.4 102.1 20.3 20.3 —
1960 Dec 1.804.1 1,296.5 419.0 88.6 1.1 1.1 —
1961 Dec 1.663.8 1.395.4 219.7 48.7 4.4 4.4 _
1962 Dec 2.473.3 2,267.6 157.7 48.0 — — —
1963 Dec 2,097.9 1,890.2 207.7 —_ — — —
1964 Dec 3.449.9 2,804.2 645.7 — — — —
1965 Dec 5.487.9 4,791.5 696.4 — — — —
1966 Dec 6.280.4 5.342.4 938.0 — — _ —
1967 Dec 5.679.2 4.730.5 948.7 — — —_ —
1968 Dec. 6,103.7 5,228.5 875.2 — — — —
1967 Jan. 5.728.5 5.638.7 89.8 — — —_— -
d Feb. 5.455.5 5,303.7 151.8 — —_ — —
E March 5,510.7 5.405.6 105.1 — —_ — —_
K }“\dbril 2.407.0 6.365.5 4}.5 — — — —
) J ay ,150.2 5.104.8 45.4 — — —_
. « June 7.255.4 7,112.5 142.9 — —_ — —
: “ Julvy 5.727.3 5,573.8 153.5 — —
: y Aur. 1,547.9 4,522.4 25.5 — — —
B E Sep. 5.903.0 5.832.8 70.2 — —_ — —
3 ’ SC;- 2.957.2 3.9;7.9 3:% - —_ — —
b ov. ,907. 3,859.1 4. — — — —
n ol Dec. 5.679.2 4.730.5 948.7 — — — —
4 1968 {:ar‘l) 5.2%5.; 5.040.2 74.9 — — — -
1 eb. 4,664, 4,421. 243.2 — — — —
:_ : March 5,419.0 4,938.1 480.9 — — — —
e i ,;‘\Auril ?23;3 ;gsgg 41.4 — - — -
33] i May .622. ,578. 43.8 — — — —
7 F o] une 5,850.6 5.541.4 309.2 — — - —
1 s July 4,795.8 4,770.7 25.1 — — —
0.6] - Aug. 6,879.7 6,833.2 46.5 —_ — —_ —
5| Sev. 6,293.2 6.090. 202.9 — — —
al Qet. 6,611.0 6,528.7 82.3 —_ -— — -
23 ¥ Nov. 5,139.9 5,077.6 62.3 — - — —
¥ cW Dec. 6.103.7 5,228.5 875.2 — — — —
B &l
0. Tl 1969 Jan. 7,979.0 7,839.8 139.2 — — — —
0.6]
gI *) As from July 1959 including central bank credlt granted to Saarland credit institutions. — ) Including forelgn bills and export drafts purchased, but excluding
Y, money-market paper purchased in the open market. — %) With the credit institutions’ liability of repurchase.
/ 4. Central Bank Deposits of Non-Banks and of Credit Institutions™)
Millions of DM
. Non-banks
4
: Public authorities '}
yelacl Total
s} End of h Golifeedr;;}am Agencles Other Credit
N nd of mont i instituti
mon including | excluding (without Special E. R.P. Other :cfcfuopr';ﬁl;; German msnt‘unons
dieg amounts temporarily Funds)?), Special publ_ic powers depo151tors
nedl P employed in Lander and Fund authorities &
. feati ¢ Equalisation 9 ¥
irang % equalisation claims?®) qu
. of Burdens
bald Authorities
i N 1954 Dec. 6.266.5 1.529.9 4,634.7 352.9 400.6 523.4 305.0 4,005.9
o, 1955 Dec. 7.003.5 3,420.7 5,949.7 272.2 274.3 265.5 241.8 4,502.2
o 1956 Dec. 7.682.3 4,459.3 6.711.8 192.5 339.8 143.8 294.4 5,258.5
0 nu 1957 Dec. 5.097.3 4,017.1 167.8 431.4 140.6 340.4 7,108.9
1958 Dec., 4,968.2 3,614.0 361.2 610.3 46.8 335.9 8,243.1
1959 Dec.”) 2,260.8 1,161.3 200.4 677.3 — 221.8 9,343.8
1960 gcc. 3,659.2 2,684.9 119.8 636.3 — 218.2 13,036.4
193 1ggl Bee 4,985.9 3,781.6 352.3 599.5 — 252.4 11.614.6
6] i 2 Bee. 4,563.2 3,604.8 166.3 513.4 — 278.7 12.232.1
" - 1323 Bee: 4,399.9 3,022.1 159.6 945.4 — 272.8 13,606.5
. . Toet Bec 3,467.2 2.188.6 134.4 891.6 — 252.6 15,143.3
b, - 1567 Dec. 2,429.9 1.155.1 63.4 946.3 — 265.1 16,241.3
d - Toes Dec. 2.398.8 544.0 143.2 1.422.3 - 289.3 17,385.7
i’ 19¢s DCC- 2,449.1 671.8 298.0 1,145.7 — 333.6 15,179.5
- ec. 3.676.6 1,631. 517.6 1.149.5 — 377.7 17.578.6
1967 {:ﬂrg- 2,739.8 1.045.4 566.4 895.2 — 232.8 15.125.5
- red 3,075.1 1.141.9 530.4 1,157.1 — 245.7 14.947.5
- 31’_41 3,269.6 2,026.8 228.8 750.9 — 263.1 13.234.7
- Q""l 2,350.8 1.310.5 341.9 464.0 — 234.4 14,155.9
. 7 ay 3,175.3 1,426.1 395.8 1,106.5 — 246.9 12.117.4
- une 2.848.9 1.533.2 430.6 618.2 — 266.9 14,170.6
- {{‘17 3.317.6 1,547.5 663.5 849.9 - 251.7 11,916.9
- G 2,800.0 1,280.8 691.2 575.9 — 252.1 10,692.8
: — NG 3.838.0 2,390.1 522.8 627.1 - 298.0 11.292.3
- Qet. 2.781.3 1,017.9 735.1 706.9 — 321.4 11.379.2
. D°V- 2.488.9 832.2 707.1 645.5 — 304.1 11,087.8
ec. 2,449.1 671.8 298.0 1,145.7 — 333.6 15.178.5
=z 1968 Jan. 3,599.1 2.369.2 741.6 229.4 — 258.9 12.615.2
- Feb. 4.058.0 2.713.0 566.9 5§39.3 — 238.8 12.221.6
- March 4.932.9 3,378.8 482.9 792.0 — 279.2 11.842.4
o3 - Avril 4.345.0 2.333.0 565.7 1,185.5 - 260.8 12.399.2
o ~ Toay 2,430.0 1,434.7 539.4 206.0 — 249.9 13,545.1
. - une 4.831.9 3.292.4 348.2 896.3 — 295.0 12.958.6
o - ;T\UIV 3,509.0 2.118.1 750.4 372.4 — 268.1 12,744.8
0 — SUE- 3.718.0 2.066.7 592.2 804.2 — 254.9 14,067.2
on - o, 6.391.6 4,938.8 473.0 658.8 — 321.0 12.528.6
- SCL- 5.735.8 3,901.4 408.6 1,109.8 — 316.0 13,485.8
- Dos: 4.419.4 2,623.1 611.1 886.1 — 299.1 17.855.0
— ec. 3.676.6 1.631.8 517.6 1,149.5 —_ 377.7 17.578.6
= 1969 Jan. 3.186.5 1,706.6 571.9 635.8 - 269.2 14.215.8
C)lalizfs from Iuly 1959 including deposits maintained with the Land Central Bank in the Saarland. — 1) Including the amounts temporarily employed in equalisation
employ d— ) S‘UCG_ the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be
cna:iyoe I*n equalisation claims. — ) Including the accounts kept in compection with the development aid loan (January 1961 to June 1964) and with the partial
""Coumcm 1sation q’f the Volkswagen Works (April 1961 to November 1962); excluding however the amounts employed in moncy-market paper. — 4 Uacil 31 July 1957
and POS"PT! fu_uds only. — ¥ As from May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal dheque
hcludedm' savings bank offices (cf. footnote *) to Table IV, 2 (a); from 31 Mards 1968 also including the other balances of these offices. — ¢ As {rom January 1959
in “Foreign business”. — 7) Other foreign deposits, until December 1958  shown with this item, arc now included in “Foreign business™. — f) Uutil 23 March
&

B 1963 § i
8 including the comparatively small balances of Postal cheque and Postal savings bank offices; cf. footnote 5).
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[I. Deutsdie Bundesbank

Assets Mil (Di
Balances at foreign banks Trearury bills —
. and money-market and noo-interest — , LA
- iovestments abroad ) ¥} Otber Treasury bonds b
B inveat- Foreign Ad o
) ments potes Balaoces N Fedtrq
o Date . Domestic Pederal vances Goye
g abrosd | aod coin, | German | oo postal 4 A e,
s of Gold R ! bills of Govemn- against Mt
among sod foreign coin cheque L
return ! . . exchange ment securl- Total .
whidh: | claims on | bills and account Lander g W iR (ind
Total E forei h Total aod ties
ar- oreign | cheques ')
Federal
L marked | countries S 1
i D) pecia
. Funds
i
1957 Dec. 31 10,602.5 6.603.9 6.460.6 174.3 63.1 173.6 1.366.1 153.7 153.7 - §3.3
19¢8 Dec. 31 10,963.3 9.310.7 1 966.9 - 152.6 $5.1 191.6 722.5 100.0 100.0 — 63.9
1959 Dec. 319 10.934.0 1.240.9 347 .4 — 130.0 88.3 226.3 £53.3 $0.0 $0.0 — 234.4
1960 Dec. 31 12.285.9 15.905.2 1593 — 157.2 90.6 193.0 1.223.3 136.3 136.3 —_ 419.0
1961 Dec. 31 14.426.6 11.386.8 — — 291.7 57.2 281.1 1,146.1 — - — 219.7
1962 Dec. 31 14.4%0.1 10,929.1 — — 329.1 44.8 545.8 1,967 .4 — — — 157.7
1963 Dec. 31 15,137.8 12.894.4 —_ —_ 417.2 $1.1 376.2 1.646.7 125.1 125.1 —_ 207.7
- 1964 Dec. 31 16.730.8 10.769.6 —_ —_ 563.4 116.2 377.1 2.413.3 307.0 307.0 _ 645.7
1965 Dec 31 17.371.1 £.110.9 455.7 - $92.2 129.6 409.2 4,650.1 345.4 345.4 — 696.4
1966 Dec. 31 16.905.2 9.775.4 —_ —_ 1.083.5 166.3 425.1 5.031.0 711.4 711.4 —_ 931.0
1967 Jan. 31 16,8972 9,668.7 — — 1.051.1 217.6 349.0 5,340.1 491.8 491.2 - 89.8
Feb. 23 16.891.2 9.438.2 - — 1.063.2 229.4 371.9 4,826.1 401.0 401.0 — 151.9
X Mar. 31 16.913.7 9.715.4 —_ - 1,204.5 2113 337.8 4.459.6 220.9 220.9 — 105.1
S Aor. 30 16.921.9 9.566.6 — — 1.394.9 225.% 275.7 5.276.9 30.0 30.0 — 415
LY. May 31 16.916.9 9.719.5 — — 1,456.7 216.4 333.1 3,753.8 6.9 6.9 — 45.4
A June 30 16,907 .4 9.497.0 — — 1,731.9 234.0 278.5 5.945.6 380.8 380.8 — 144.5
' Julr 31 16,881.3 9,270.3 — 500.0 1.760.6 224.2 324.9 3,928.8 328.7 328.7 — 153.5
. Aur. 31 16.872.4 9.435.4 — 500.0 1.627.4 223.5 326.5 2.914.5 105.9 105.9 — 25.5
, Ser. 30 16.872.9 9.953.3 — 500.0 1.832.1 222.0 313.% 4.127.6 0.1 0.1 — 70.2
Qct. 31 16.860.3 9.684.4 —_ 1.000.0 1.668.9 220.6 321.4 2.270.2 —_ —_ —_ 39.2
Nov. 30 16.845.3 10.406.4 — 1.000.0 1.731.2 216.3 345.5 2.157.6 0.4 0.4 — 49.4
- Dec. 31 16.646.5 10.352.7 — 1,000.0 1,953.2 200.3 418.4 2,922.5 — — - 949.6
‘. ' 1968 Jan. 31 16.297.7 9.236.0 — 1.500.0 1.822.8 254.0 330.6 3,326.% 40.0 40.0 —_— 75.8
> Feb. 29 16.239.4 10.330.5 — 1.504.6 1.898.4 259.4 334.1 2.573.5 270.0 270.0 — 244.1
Mar. 31 15.629 6 12.037.9 — 1.514.6 2.118.5 256.2 327.5 2,891.5 10.0 10.0 — 481.8
Avr. 30 15.629.6 11.298.2 — 2,200.0 2.131.0 240.9 317.0 2.335.5 — — — 42.3
Mar 31 15.632.3 10.854.3 —_ 2,200.0 2.271.0 240.2 297.7 3.358.0 —_ —_ —_ 44.7
June 30 16.990.3 9.4£1.0 — 2.200.0 2.360.9 237.0 305.2 3.190.8 — — — 310.0
Julv 31 17.140.7 9.242.5 —_ 2,200.0 2.244.7 225.3 370.7 2,563.6 — — — 25.7
Aug. 31 17.426.3 8.985.7 — 2.700.0 2.640.0 235.7 298.8 4.202.8 —_ — — 47.0
Sep. 30 17.565.4 9.794.0 —_ 2.700.0 2.843.5 225.8 318.1 3.254.1 —_ — _ 202.9
Oct. 31 17.565.1 8.606.3 — 3.200.0 3.069.7 217.4 309.3 3.491.8 — — — 82.3
Nov. 30 17.891.2 15.762.5 — 3.200.0 3.041.1 213.4 318.7 2.045.2 — — — 62.3
Dec. 7 17.890.8 15.203.8 _ 3.200.0 3.166.5 197.9 207.0 2.154.5 — —_ —_ 84.1
Dec. 15 17.895.3 15.341.6 —_ 3.200.0 3.110.6 187.8 255.8 1.944.1 —_— —_ _ 126.5
Dec. 23 17,895.3 13,574.9 -—_ 3.214.7 3.196.9 170.9 686.5 1.666.2 —_ —_ - 487.6
Dec. 31 17.880.5 11.502.6 —_ 3.714.7 3.134.0 191.0 469.8 2.139.1 5.0 5.0 —_ 875.2
1969 Jan. 7 17,880.0 8.656.6 —_ 3,714.7 3,143.4 207.2 345.4 2.239.5 — —_ — 179.5
Jan. 1% 17.880.0 7.110.7 —_ 3.714.6 3,172.6 235.8 270.8 3.553.7 — —_ —_ 113.7
Jan. 23 17.880.5 5.992.9 —_ 3.700.0 3,173 1 | 252.3 195.% 4,488.8 —_ —_ —_ 1.134.6
Jan. 31 17.880.5 6,419.7 —_ 3.700.0 3,173.9 , 247.6 340.6 4.670.7 —_ _ _ 139.2
Feb. 7 17,880.5 6.539.7 — 3,700.0 3,162.6 254.0 187.0 4,412.2 — - — 106.2
Feb. 15 17,888.4 6,862.0 — 3.700.0 3,271.8 256.9 204.4 4,094.7 — — — 75.9
- I

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Recwrn of the Bank deutscher Linder and the Land Central Banks™ in the Monthly Report of the Dennglkbundes

“Foreign Bills™ are now included in “money-market investments abtoad”. — *) From 7 July 1958 onwards including earmarked balances at foreign banks; cf. footnote ¥). — ) ? huly
the ocher claims are shown as “Credits to international institutions and consolidation loans™. — 4 Until 30 June 1953 shown under item “Other claims on foreign countries SAF leorao:
central baoks, which have been repaid in the meantime. — ¢ Only direct credits granted by the Deutsche Bundesbank under the “General Arrapgements to Borrow”. — 7) Owinf B the lia

Bank in the Saarland.

Liabilities .

Deposlts *) I
P Publlc deposttors k
Date Bank notes il
of Iz Credit Other Forelp}
return circulation Total instirutions Federal Federa] Other German deporitonil -
Total Govera- Special Lander public depositors bR!
ment Fuads 1) depositors -
—
1957 Dec. 31 16.132.9 12,206.2 7.108.9 4.616.3 4.093.1 491.4 31.8 229.7 15(‘
. 1951 Dec. 31 17.661.5 13.037.2 2.243.1 4.925.5 4.024.9 526.2 34.4 208.6 b
; 1959 Dec. 31 %) 19.045.7 11.604.6 9.343.8 2.039.0 9224 1.069.9 46.7 221.1
1960 Dec. 31 20.470.3 16.695.6 13.036.4 3.439.9 114.7 2.564.9 59.9 219.7
L 1961 Dec. 31 22.991.7 16.600.4 11,615.0 4.733.0 79.1 991.1 1.615.1 37.0 252.4
- 1961 Dec. 31 24.146.6 16,795.3 11,2323 4,294.3 40.6 6341 3.553.7 55.2 278.7
1963 Dec. 31 29.416.6 18.006.4 13,607.0 4.126.6 93.4 1.161.4 2.837.9 33.9 2729
1964 Dec. 31 27.691.7 16.610.5 15,143.3 3.214.6 12.6 979.4 2.145.7 168 252.6
196¢ Dec. 31 29.455.6 18.671.2 16,241.3 2.164.8 46.6 964.6 1.108.3 453 265.1
1966 Dec. 31 30,770.1 19,784.5 17,385.7 2.109.5 39.5 1,521.3 504.2 44.5 299.3
1967 lsn. 31 29.496.4 17.965.3 15.125.5 2.507.0 360.0 1,430.6 685.1 31.3 232.8
. Feb. 23 30.161.8 1$,021.6 14,9475 2.829.4 21.3 2,089.6 677.5 41.0 245.7
A Mar, 31 30.333.% 16.504.3 13.234.7 3.006.5 99.2 1.497.8 1.365.2 44.3 263.1
T Avr. 30 31.003.2 16,506.7 14.155.9 2.116.4 51.6 1,189.4 $47.3 26.6 234.4
Mar 31 30.443.2 15.292.7 12.117.4 2.928.4 120.0 2.031.4 737.0 10.0 246.9
June 30 31.198.% 17.019.5 14.170.6 2.582.0 48.0 1.346.2 1.126.7 61.1 266.9
July 31 31.593.6 15,234.5 11.916.9 3,065.9 356.1 1.769.0 $93.7 47.1 251.7
K Aua. 31 31.051.2 13.492.8 10.692.8 2.547.9 162.1 1.485.5 872.4 27.9 252.1
. Sen. 130 31.179.8 15.110.3 11.292.3 3.540.0 368.7 1.466.7 1.667.0 37.6 298.0
DT Oct. 31 30,485.2 14.160.5 11.379.2 2.459.9 19.3 1.589.7 g11.0 39.9 321.4
: Nov. 30 32,001.5 13.576.7 11.007.8 2.184.8 16.0 1.737.3 392.2 39.3 304.1
: Dec. 31 31.574.3 17.627.6 15.178.5 2.115.5 43.5 1.528.0 496.0 48.0 333.6
1968 Jan. 31 30.088.7 16.214.3 12,615.2 3,340.2 1.468.5 1.157.6 679.5 34.6 258.9
Feb. 29 30.929.4 16.279.6 12.221.6 3.819.2 1.197.1 1.431.5 1.158.3 32.3 238.8
Mar. 31 31.350.6 16,775.3 11.842.4 4.653.7 1.083.7 1.725.6 1.805.3 39.1 279.2
Aor. 30 31.006.7 16.744.2 12.399.2 4.084.2 917.2 2.022.2 1.116.8 28.0 260.8
B Mav 31 31.979.4 15.975.1 13.545.1 2.180.1 242.7 1.069.4 838.0 30.0 24%.9
. June 30 32,427.7 17.790.5 12.958.6 4.536.9 787.4 1.369.8 2.327.2 52.5 295.0
Julv 31 32.269.3 16.253.9 12.744.8 3.240.9 §37.6 1,099.4 1.561.7 42.2 268.1
EN Aug. 31 32.368.3 17.785.2 14.067.2 3.463.1 792.0 1.495.9 1.149.4 25.8 254.9
. Seo. 30 32.141.6 18.920.2 12.528.6 6.070.6 1,976.3 1.344.7 2.710.4 39.2 321.0
Oct. 31 32.139.6 19.221.6 13.485.8 5.419.8 2.028.4 1.595.7 1.765.8 29.9 316.0
o Nov. 30 33.835.4 22.274.4 17.855.0 4.120.3 1.119.7 1.726.4 1,234.5 39.7 299.1
' Dec. 7 33.134.8 22,146.9 18.341.5 3.500.8 1,080.9 1.271.5 1.119.5 28.9 304.6 A
Dec. 15 32.703.9 22.419.1 16.753.5 5.364.9 1.141.1 1.411.5 2.780.6 31.7 300.7
. Dec. 23 32,635.5 21.417.5 14.168.8 6.882.6 1,697.8 2.770.1 2.369.7 45.0 566.1
. Dec. 31 32,499.0 21,255.2 17.578.6 3.298.9 5.8 1.660.5 1,523.2 56.4 377.7
1969 Jan. 7 30.880.6 18.479.9 15.503.5 2.658.9 12.7 1.190.9 1.421.0 34.3 317.5 . :
Jan. 15 29.973.0 18.759.1 15.338.4 3.106.6 14.0 1,090.7 1,959.4 42.5 314.1 A
Jan. 23 28.270.7 20.778.5 14.239.Q 6.259.3 2,109.9 1.243 .4 2.874.2 31.%8 280.2 i
Jan. 31 31.931.4 17.402.2 14.215.8 2.917.3 13.5 1.329.8 1.543.3 30.7 269.2
Feb. 7 30.216.9 18,244.8 15.489.6 2.490.5 11.3 1.064.0 1,389.8 25.4 264.7 3
Feb, 15 30.059.2 18.646.3 14,801.8 3.574.4 12.5 1.414.6 2.113.7 33.6 269.9
e | i ! I W
') For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Lander and the Land Central Banks” in the Monthly Report of the PEEERl,

Upg

foreign business”. — ) Until 23 March 1968 including Postal cheque and Postal savings bank offices. — 3) Including the E.R.P. Special Fund as weil as the deposits ol ‘Zfi'
Office, which in the “Combined Return of the Bank deuwscher Linder and the Land Central Banks” were shown under “Other Public Authorities”. — %) Including deposits
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1. Deutsche Bundesbank

Assets
Equalisatioo claims and noa- Credits
ioterest-bearing debt certificate Credlt to Claims on Federal Government to international instirutlons
Eederal and consolidation loans 9 ¥)
Note: Gover[n-
Y J— ment for in respect 2 which:

G Otber | Securi- Equalisation | partici~ of acquired in in mong which: Other lele
public ties Cqualisa- claims pation claims respect | respect of Consoli- assets ?
suthor- 1 Heldiog tion returned in inter- Total resulting |of claims| alteration Total Credits Credits dation retum

[tier claims | in exchange { national from acquired of to r( loans from
pur- for money- institu- post-war from exchange I.M.F. 1B { D liquida-
chased market tions economic | B.LS. parity bl e tion of
paper aid EP.UTD
|
5.6 66.9 239.2 | 4.662.3| 163.9 4.241.6 390.8 — — - — . . . . 439.6 | 1957 Dec. 31
2.4 3.1 2697 4.381.6 | 127.2 4,414.% 661.7 —_ — —_ —_ 6,089.4 4 — 1,233.7 4.590.3 372.0| 1958 Dec. 31
5.1 20.3 234.6 5.731.0 102.1 3,045.5 1.210.7 —_ - —_ —_ 4,116.5 —_ 1.485.5 3,156.0 311.2 [ 1959 Dec. 31%
2.1 1.1 323.6 3.561.1 88.6 5,203.1 1.387.2 _— — —_ — 3.657.3 —_ 1,560.1 1,992.7 369.9 | 1960 Dec. 21
7.8 0 4.4 1.483.7 | 3.431.8 48,7 5.291.8 2.635.7 3.777.8 2.512°8 —_ 1.265%.0 2.442.4 _ 1,342.5 1.038.3 306.8 | 1961 Dec. 31
2.1 _ 1.368.9 4.957.8 48.0 3,768.8 2.15Y.7 3,703.0 2.512.8 -_ 1.190.2 2.289.4 - 1,342.5 897.1 252.7 § 1962 Dec. 31
2.3 — 1.221.7 3.989.9 —_ 4.639.7 2,294.2 3.595.3 2.512.8 — 1.082.5 2.131.8 _ 1,342.5 751.0 406.1 | 1963 Dec. 31
2.0 — 1.175.5 | 6.081.4 —_ 2.598.6 3.016.0 2.953.3 2,010.3 - 943.0 2.683.5 720.0 | 1.343.1 614.6 463.3 | 1964 Dec. 31
7.6 _— 1.150.8 7.616.6 —_ 1.064.4 3,000.9 2,285.2 1.507.7 —_— 777.5 3.344.3 1.390.0 1,445.8 508.5 432.8| 1965 Dec. 31
1.7 — 1.095.3 7.803.7 - 877.8 3.741.0 2,461.5 1.770.1 125.0 566.4 3.255.9 1.390.0 | 1,446 3 419.6 356.8 | 1966 Dec. 31
4.1 — 1.091.4 | 6.,923.2 —_ 1.758.3 3,791.4 2.461.5 1.770.1 125.0 566.4 3.255.9 1.390.0 1.446.3 419.6 759.4| 1967 lan. 31
5.9 — 1.091.0 6.983.2 —_— 1.698.3 3.758.5 2.461.5 1.770.1 125.0 566.4 3.256.1 1.290.0 1.446.5 419.6 960.3 Feb. 21
3.5 —_ 1.091.1 6.912.3 —_— 1.769.2 3.753.3 7.461.5 1.770.1 125.0 566.4 3.256.1 1,390.0 | 1,446.5 419.6 184.4 Mar, 31
9.7 — 1.09t.1 6.862.5 — 1.819.0 3.739.7 2.065.7 1.770.1 93.7 201.9 3.256.1 1.390.0 [ 1.446.5 419.6 492.1 Aor. 30
5.0 —_ 1.091.0 6.682 8 —_ 1,998.7 3.737.7 2.065.7 1.770.1 93.7 201.9 2.536.1 670.0 1.446.5 419.6 | 1,012.3 Mar 31
1.7 — 1.091.0] 7.157.3 —_ 1.524.2 3,796.8 2,065.7 1.770.1 93.7 201.9 2.536.1 670.0 | 1,446.5 419 6 444.3 June 30
5.3 — 1.091.0( 7.149.5 — 1.532.0 3.767.2 2,051.2 1.755.6 91.7 201.9 2.536.1 670.0 1.446.5 419.6 971.0 July 31
1.8 —_— 1.113.2 6.819.7 _ 1.861.8 3.755.1 2.051.2 1.755.6 931.7 201.9 2.447.9 670.0 1.446.9 331.4 528.9 Aug. 31
2.6 —_ 1.274.8 £.648.0 - 2.033.% 3.758.1 2.051.2 1.755.6 93.7 201,9 2.447.9 670.0 1.446.5 331.4 498.0 Sep. 30
5.2 — 1.889.7 | 5.503.3 — 3.178.2 3.758.2 2,051.2 1 1.755.6 93.7 201.9 2.447.9 670.0 | 1,446.5 391.4 668.2 Qct. 31
2.3 i 2.111.5{ 4,726.3 - 3.955.2 3.574.6 2,051.2 1.755.6 93.7 201.9 2.447.9 670.0 1.446.5 331.4 987.0 Nov. 130
9.9 — 2.316.9| 6.437.8 —_ 2.244.5 3.639.5 1.533.9 1.238.3 93.7 201.9 2.448.2 670.0 | 1.446.8 331.4 830.1 Dec. 31
5.4 p— 2.184.2 7.160.1 _— 1.522.2 3.633.9 1.533.9 1.298.3 93.7 201.9 2.448.2 670 0 1.446.8 331.4 768.3 | 1968 Jan. 31
3.8 — 2.082.7| 7.377.0 —_ 1.305.3 3,872.6 1.533.9 1.238.3 93.7 201.9 2.546.3 670.0 1.544.9 331.4 692.0 Feb. 29
- —_ 2.122.3 6.664.8 —_ 2.017.% 3.970.1 1.533.9 1.238.3 93.7 201.9 2.546.3 670.0 1,544.9 331.4 573.4 Mar. 31
5.1 — 2.04531 7.216,2 - 1.466.1 3.942.1 1.200.8 1.238.3 62.5 —_— 2.546.3 670.0 1,544.9 331.4 662.5 Avor. 30
— — 2.132.1 6,668.4 —_ 2.013.9 3.931.4 1.300.8 1.238.3 62.5 b 2,546.3 670.0 | 1.544.9 331.4 759.2 Mav 31
4.5 —_ 2.217.8 7.103.2 — 1.579.1 4.019.3 1.300.8 1.238.3 62.5 - 4.330.3 2.454.0 1.544.9 331.4 733.1 June 30
— —_ 2.204.2 6.412.3 — 2,270.0 3,998.9 1,285.9 1,223.4 62.5 —_ 4,330.1 2.454.0 1.544.9 331.4 758.7 Julv 31
5.4 R — 1.785.7 | 6.616.2 —_ 2.066.1 4.019.5 1.285.9 1.223.4 62.5 —_— 4,168.9 2.282.0 1.643.6 243.3 480.9 Aug. 31
- 3 _ 1.766.7 6.554.2 —_ 2.128.1 4,015.9 1.285.9 1.223.4 62.5 _ 4,168.9 2.282.0 1.643.6 243.3 1.180.6 Sep. 30
1.3 ] —_ 1.982.4 7.072.2 —_ 1.610.1 4.119.9 1.285.9 1.223.4 62.5 _ 4.169.2 2.282.0 1.644.0 243.2 | 1.028.4 Qet. 31
7.8 X — 1.858.5 6.437.8 — 2.248.5 4.136.9 1.285.9 1.223.4 62.5 —_ 3.969.2 2.082.0 1.644.0 243.2 875.1 Nov. 30
2.6 6 —_ 1.824.7 6.319.4 — 2,362.9 4.177.7 1.285.9 1.223.4 62.5 _ 3.969.2 2.082.0 1.644.0 243.2 489.2 Dec 7
7.7 — 1.783.2 | 6.333.7 — 2.348.6 4.034.9 1.285.9 | 1.223.4 62.5 —_ 3.969.2 2.082,0 | 1.644.0 243.2 574.6 Dec. 15
- _ 1,717.0{ 6,243.0 —_ 2.439.3 4,032.9 1.285.9 1.223.4 62.5 —_ 3.969.2 2,082.0 1,644.0 243.2 924.3 Dec. 23
4.2 — 1,688.5 | 6.148.3 —_ 2.534.3 4,052.9 783.4 720.9 62.5 —_ 3.968.9 2,082.0 1,643.7 243.2 812.8 Dec. 31
1.8 2 —_ 1.666.6 6.107.6 —_ 2.575.0 4.042.6 768.3 705.8 62.5 — 3.968.9 2.082.0 1.643.7 243.2 411.1| 1969 Jan. 7
3.3 [ — 1.541.6 | 6.286.0 —_ 2.396.6 4,012.6 768.3 705.8 62.5 —_ 3.968.9 2.082.0 1.643.7 243.2 472.8 Jan. 15
2.0 .0 —_ 1.462.9| 6,496.5 - 2.186.1 4,012.0 768.3 705.8 62.5 — 3.968.9 2.082.0 1.643.7 243.2 394.7 Jan. 23
2.1 .5 —_ 1.359.0| 6.593.8 —_ 2.088.8 3,962.1 768.3 705.8 62.5 _ 3.968.9 2,082.0 1,643.7 243.2 759.2 Jan. 31
7.4 1 —_— 1.224.4 6,538.1 —_ 2.144.5 3,960.1 768.3 705.% 62.5 —_ 4,067.8 2.082.0 1.742.6 243 2 361.8 Feb. 7
7.9 —_ 1,222.3 6.576.2 —_ 2,106.4 3,960.1 768.3 705.8 62.5 —_ 4.067.8 2,082.0 1.742.6 243.2 376.4 Feb. 15
| |
of the Difesbank for December 1957, pp. 30/31. — %) The foreign bank acceptances shown in the “Combined Retura of the Bank deutscher Lander and the Land Central Banks™ under
e ). — i 195¢ onwards carmarked balances at foreign banks from the former item “Other claims on foreign countries™ have been included in the item ~Balances at foreign baoks™, while
o countiglote ). — %) From 31 March 1965 onwards this item includes only the sub-items specifed, whereas prior to that date It slso contained varlous consolldation loans to foreign
— 7) Osllquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. — ) From 7 July 1959 oowards including Land Central
] Liabilities
§ Liebilicies In respect of i
- 5 foreigo business !) i
: Note:
] Provisions Other Total Total of Date
For for Capital Reserves p of balance notes and of
3 Deporits of . . Habllities h i
eplo Total forelgn Other contingencics sheet 1001? ;1 return
depositors clrculation
. ! |
1.274.3 - - 595.4 290.0 436.0 597.7 31,5325 17.273.2 1957 Dec. 31
1.136.4 Y $50.3 586.1 655.8 290.0 491.6 182.0 33.454.% 18.858.3 1958 Dec. 31
671.5 299.4 373.1 671.2 290.0 §12.2 558.0 33.364.2 20.324.2 1959 Dec. 319
446.7 281.8 164.9 $06.0 290.0 562.3 577.8 39.848.7 21.839.6 1960 Dec. 31
3677 273.7 94.0 867.0 290.0 581.0 350.1 42,054.9 24.488.3 1961 Dec. 31
374.4 353.4 21.0 949.7 290.0 631.0 736.6 43.930.6 25.7%9.8 1982 Dec. 31
269.9 234.2 35.7 1.075.6 290.0 700.8 495.2 46.264.5 27.151.6 1963 Dec. 31
3075 256.6 50.9 1,260.4 290.0 775.8 572.3 49.508.1 29.544.6 1964 Dec. 31
1515 4178 14.0 1.475.1 290.0 860§ 639.2 §1.843.1 31,452.7 1965 Dec. 31
551.8 4936 5%.2 1,690.0 290.0 9628 B64.6 54.913.8 32.906.0 1966 Dec. 31
430.6 379.8 50.8 1,690.0 290.0 962.4 797.1 §1,531.2 31.594.0 1967 Jap. 31
35%.4 224.6 35.9 1,690.0 290.0 962.9 885.7 $2.371.3 32.262.8 Feb. 21
3436 291.5 52.1 1.690.0 290.0 962.3 923.3 51.047.5 32,458.4 Mar. 31
291.0 263.7 27.3 1.925.0 290.0 1.080.2 223.7 51.319.8 33.136.7 Aor. 30
299.4 268.6 30.8 1.925.0 290.0 1,080.2 2498 49.580.3 32.598.5 Mar 31
eI 280.1 437 1.925.0 290.0 1,080.2 406.6 §2,243.6 33.348.9 June 30
A B4 347.1 28.8 1,925.0 290.0 1.080.2 477.9 50.977.1 33.767.8 July 31
jo8.2 464.9 1.3 1.925.0 290.0 1.080.2 543.2 49.878.6 33.233.5 Aux. 31
309'7 310.1 27.6 1.915.0 290.0 1.080.2 619.6 50.582.6 33.375.1 Sep. 30
5!6‘7 275.8 33.9 1,925.0 290.0 1.080.2 658.1 48.908.7 32.694.8 Oct. 31
64 -2 485.4 30.8 1.925.0 290.0 1.080.2 653.2 50.042.8 34.227.6 Nov. 30
3.5 506.1 137.4 1.925.0 290.0 1.080.2 728.9 53.869.5 33.829.3 Dec. 31
iizs 295.9 41.6 1.915.0 290.0 1.080.2 721.7 50.657.4 32.301.0 1968 JTan. 31
101<° 418.7 37.3 1.925.0 290.0 1.080.2 0121 51.781.3 33.150.2 Feb. 29
312‘; 348.9 52.8 1.925.0 290.0 1.080.2 855.6 i 52.678.4 33.590.1 Mar. 31
391" 294.5 47.8 2,110.0 290.0 1.179.7 261.9 i 51.934.8 33.278.7 Aor. 30
5”‘1 332.5 58.9 2.110.0 290.0 1.179.7 310.8 52.236.4 34,266.1 Mav 31
3;0" 448.6 63.5 2.110.0 290.0 1.179.7 474.2 54.784.2 34.725.2 June 30
33(‘8 319.7 30.8 2.110.0 290.0 1.179.7 550.2 53.003.5 34.592.3 Julv 31
456‘0 338.2 47.6 2.110.0 290.0 1.179.7 689.8 54.808.8 34.692.3 Aur. 31
380’4 410.6 15.4 2.110.0 290.0 1.179.7 778.5 55.876.0 34.484.5 Sep. 30
;23'2 353.9 26.5 2.110.0 290.0 1.179.7 879.9 56.201.2 34.515.8 Qect. 31
402'9 458.3 64.9 2.110.0 290.0 1.179.7 1.008.9 61.220.6 36.237.3 Nov. 30
413';1 369.2 33.7 2.110.0 290.0 1.179.7 1.009.0 60.273.3 35.555.6 Deec 7
422'9 358.9 59.4 2.110.0 290.0 1.179.7 989.9 60.110.9 35.139.9 Dec. 1§
365‘5 3299 93.0 2.110.0 290.0 1.179.7 1.009.7 59,065.3 35.099.2 Dec. 23
o . 322.2 43.3 2.110.0 290.0 1.179.7 1.011.5 58.710.9 34,942.6 Dec. 31
i 3718 107.1 2.110.0 290.0 1.179.7 1.064.1 54.503.2 33,308.3 1969 Jan. 7
;93'9 351.6 64.4 2,110.0 290.0 1.179.7 1.113.6 53.841.4 32.377.3 Jan 15
3‘18‘5 343.4 50.5 21100 290.0 1,179.7 $99.9 £3.922.6 30.661.9 Jan. 23
351'7 307.7 40.8 2.100.0 290.0 1.179.7 9271.7 $4.133.6 34.332.2 Jan. 31
1162 313.2 38.5 2.110.0 290.0 1,179.7 1-037.0 53.430.1 32.613.0 Beb. 7
. 381.7 34.5 2110.0 290.0 2.179.7 1.041.9 §3.743.1 32,453.7 Feb. 15
N ! | [
an - . bl
v of the e l:th;:Dcccmbc“ 1957, pp. 530/31. — 1) From 7 July 19538 onwards balances of forcign depositors are no longer shown under “Deposits™ but under “Liabilitics in respect of
ts of th l“IE poe ederal Postal Administration (from 31 March 1968 also including deposits of Postal dheque and Posial savings bank offices) and the Federal Equalisation of Burdens
eposits o wers, previously shown at 8 separate item. — *) From 7 July 1959 onwards including Land Central Bank in the Saarland.
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I1. Credit Iustitutions

(excluding Treasury’ :d .
g Miligfs D1
Lending to nop-yHE
. Lending to non~banks bagome
Business entepiad] i
i, 1
Number Short-term lending Short-term lending :
of
- E:ga(:f report- Debtors Debtors
o ing —_ . .
or e . Discount Medium-~ Long- .
month Ipseitu- Credies credits term term Credies
tions In (not in- lendlog lending o
H Total Accept- current cludin . < Total Accept- current
Total ance | account Treanug Total ance account
credits snd bm’)ry credits and
other ather
credits credits
All Banking Groups?
1954 3,787 16,033.5 14.391.2 1.099.9 13,291.3 11.642.3 4,402.8 27.515.9 Y| 25.716.7 14.112.7 1.099.8 13,012.9
195% 3,631 % 28,995.1 15.441.3 1.193.6 14.247.7 13,553.8 5,185.3 37.171.9 28.669.2 15,182.7 1.193.6 13.989.1
1956 3,658 30,617.2 16.481.7 1.028.9 15.452.8 14,135.5 6,184.2 44.361.9 7 30.184.1 16,118.2 1.028.9 15.089.3
1957 3.658 32.341.1 17,659.7 926.1 16.732.6 14.682.4 6.722.4 50.758.6 31,716.3 17.129.4 926.1 16.,203.32
N 1958 3,663 32,529.8 18.195.4 670.0 17.525.4 14.334.4 7,850.3 60.234.7 31.998.2 17.724.7 670.0 17.054.7
IR | 1959 3,678 35,237.2' | 19,649.4 816.6 18.832.8 15,587.81%) | 10.810.1 71,947.8 34,916.2) 19.391.8 216.6 18.575.2
; 1959 9 3.749 35,845.41) | 19.843.0 816.6 19,026.4 16,002.4'")| 10,949.4 73,198.2 35,524.01% 19.585.0 816.6 18.768.4
1960 *) %) 3,792 41,4101 24,071.2 670.6 23,400.6 17,338.9 12.451.4 84,097,5 41.007.6 23,702.4 670.6 23.031.8
1961 3,803 47,955.0M) 1 28.497.1) 836.4 27,660.7'%) 19.457.9 14,689.43}] 98.689.6 47,263,310 27.847.3') 836.4 27,010.94)
196214) 3,805 51,163.1')| 30,461.8%%) 980.2 29,481.6) 20,701.3 18,294 .819)| 114,479.4'7)| 50,628.8'5) 29.973.81%) 980.2 28.993.6'5)
196219 3,776 51,167.856)1  30,464.215) 979.7 29.484.5%)]  20.703.6, | 18,363.9'%)| 114.592.80| 50,633.1%)| 29.975.8'%) 979.7 28,996.1%)
o 1963 3,785%)|  54,976.9%)1 33,073.4'%)]  1.188.6 31,884.8%)| 21,903.5 21,002.5%) 1 132.937.1 54,079.110 | 32,226.9%)  1,188.6 31.038.3%)
L 1964 3.768 60,697.0")| 36,836.8%") 1.574.8 35,262.0")| 23,860.2 23,418.1%)| 153,782.5%) 59,138.9 35,328.1 1,574.8 33.753.3
1965 3.746 67,730.5 41,093.7 2.113.4 38,980.3 26.636.8 27,628 .4 174.613.4 66.719.1 40,127.6 2.113.4 38.014.2
1966, 3.710 72,811.0 45.218.3 2,026.1 43,192.2 27,592.7 | 32.933.0 190.412.4 71.732.1 44,195.1 2.026.1 42.159.0
1967 3,699 75.366.3 45,960.3 1.953.6 44,006.7 29.406.0 34,573.1 210,716.4 74,558.9 45.202.0 1.953.6 43,249.4 29,356,
1968 Jan. 3,692 72,407.1 44,507.6 1.867.7 42,639.9 27.899.5 33,838.4 212,856.2 71.778.5 43,928.2 1.867.7 42,060.5 27,853 1
eb. 3,681 72.921.5 45.369.0 1,743.3 43,625.7 27.552.5 33,988.3 215,232.0 72,302.4 44,800.1 1,743.3 43,056.8 27;50%“
Mhr_d\ 3.679 74,503.8 47,001.6 1.553.9 45.447.7 27,502.2 34,493 .4 217,137.8 73,755.7 46,309.2 1.553.9 44,755.3 27;1(: $
April 3,677 74.033.3 46,194.4 1.561.8 44.632.6 27,838.9 34,769.1 219,004.5 73.281.1 45.494.6 1.561.8 43,932.8 27.7!
May 3,675 74.991.9 46,388.1 1.619.1 44,769.0 28,603.8 35,146.4 221,323.6 74.279.7 45,729.9 1.619.1 44.110.8 28,549,
{une 3,672 78,142.7 49,033.7 1.586.2 47,447.5 29,109.0 36,103.2 223,209.6 77.363.5 45,313.4 1,586.2 46,727.2 29,050
uly 3.664 76.482.3 47,281.7 1,629.4 45,652.3 29.200.6 35,845.1 225,940.9 75.804.2 46,659.9 1.629.4 45,030.5 29,1444
Aug. . 3,664 77.502.7 47,817.3 1.577.7 46,239.6 29.685.4 36.232.6 229,096.7 76,757.3 47.127.9 1.577.7 45,550.2 29,6294
Sep. 3,663 79.622.7 49,465.1 1.609.7 47,855.4 30.157.6 36,121.4"7)| 232.123.0%)| 78.791.2 18,690.6 1.609.7 47,080.9 30,1008
Oct. 3,663 79.974.9 49.352.6 1.690.5 47.662.1 30.622.3 36.683.9 235.248.5 78.936.3 48.,378.0 1.6%90.5 46,687.5 30,5583
Nov. 3,663 80,405.5 49,842.3 1,732.3 48,110.0 30,563.2 36,555.1 237,951.5 79.542.5 49,039.8 1.732.3 47,307.5 30,5027
Dec.P) 3,660 82.888.3 50,163.0 1.838.9 418,324.1 32,725.3 36.540.7 240.644.5 81,907.8 49,245.6 1,838.9 47,406.7 32,6,52_,3
e
Commercial Banks
1965 Dec. 352 38,502.9 21.799.9 1.922.6 19.877.3 16,703.0 10.705.5 14,909 .4 38,287.0 21.619.2 1.922.6 19,696.6 10,41
1966 Dec. 345 39,868.3 23,396.9 1.803.0 21.593.9 16,471.4 12,830.2 15.896.6 39.558.6 23,120.3 1,803.0 21.317.3 1241
. 1967 Dec. 336 42,222.1 23.356.9 1.741.5 21.615.4 18,865.2 12.907.3%%)] 18.671.9 41,840.1 23.074.8 1.741.5 21,273.3 12.2)
1968 Oct. 329 44,281.8 25.062.2 1,542.5 23.519.7 19.219.6 14.525.5 22.882.5 43.635.3 24,468.9 1.542.5 22.926.4 19.166.4 13.
Nov. 330 44,332.3 25.104.8 1.575.7 23,529.1 19,227.5 14,270.1 23,339.9 43,891.9 24,714.3 1.575.7 23.138.6 19,177.6 84 13.4"
Dec.?) 330 46,189.8 25,2729 1,660.0 23,612.9 20.916.9 14,424.8 24.289.5 45,736.8 24,870.6 1.660.0 23.210.6 20,866.2 13.5¢
Big Banks ©) +)
. 1965 Dee. 6 16.967.2 9.615.1 801.1 8.814.0 7,352.1 5.796.0 :381.3 16.881.3 9.534.0 801.1 8.732.9 .61
1966 Dec. [] 17.030.7 10.179.5 736.0 9,443.5 6.851.2 7,168.8 2.779.8 16.901.3 10.053.8 736.0 9.317.8 .0,
1967 Dec. é 17.945.4 9.385.2 675.2 8.710.0 8.560.2 1 6,945.4 4.138.8 17.839.8 9,282.4 675.2 $.607.2 . 5¢
, 1968 Oct. 6 19.228.0 10.000.2 623.4 9.376.8 9.227.8 7.267.9 6.621.5 18.792.8 9.566.4 623.4 8.943.0 -8
ov. 6 18.783.0 9.576.2 609.0 8.967.2 9,206.8 7,078.3 6,793.0 18,557.1 9,351.5 609.0 8,742.5 -6t
Dec.P) 6 19.872.2 9,791.1 621.5 9,169.6 10,081.1 7,032.6 7,150.9 19,620.7 9.540.8 621.5 8,915.3 -5
State, Regional and Local Banks *+)
]
1965 Dec. 103 14.673.7 8.645.1 581.5 8,063.6 6,028.6 3,767.7 11.457.2 14,596.6 I 8.581.6 581.5 4.000.1 -6
1966 Dec. 105 15.472.0 9.407.0 517.7 8.889.3 6.065.0 4,398.4 12.002.5 15.368.5 9.317.7 517.7 9.800.0 }
¥ 1967 Dec. 106 16.746.7*0| 10,050.5%) 545.7 9,504.83)|  6.696.2%0| 4,682.9'%)| 13,2982 16.539.2%)|  9.865.4%) 545.7 9,319.7%0)
AT 1968 Oct. 111 17.364.8 10.789.4 477.7 10.311.7 6,575.4 5.386.9 14.889.9 17.193.5 10.648.4 477.7 10.170.7 B!
- ov. 112 17.581.1 11,032.1 491.6 10,540.5 6,545.0 5,319.8 15,143.9 17.413.5 10.892.4 491.6 10.400.8 o
Dec.?) 112 18,046.2 ‘ 11,008.5 l §31.9 10,476.6 7,037.7 5.657.9 15.516.6 17,879.8 10,871.8 531.9 10,339.9 3
Private Bankers *)
o 1965 Dec. 204 5,047.9 2.620.2 ] 428.5 2.191.7 2.427.7 710.8 450.1 5.015.4 2.587.7 428.5 2.159.2 ;
. 1966 Dec. 197 5.373.9 2.766.0 450.1 2.315.9 2,607.9 801.2 443.7 5.332.3 2.724 .4 450.1 2.274.3 '
1967 Dec. 187 5,601.2%)(  2,855.6%)| 424.3 2.431.3%)(  2.745.6%%) 883.3 490.0 5,562.8%%)|  2,817.2%% 424.3 2.392.9%%)
1968 Qct. 177 5.871.4 3.309.5 355.6 2,953.9 2.561.9 1.325.3 542.2 5.852.7 3.293.0 355.6 2.937.4 l)
T ov. 177 6.048.9 3,439.8 381.5 3,058.3 2,609.1 1,284.6 547.0 6.022.3 3,415.4 381.5 3.033.9 ']
Lt Dec.?) 177 6,196.0 ’ 3.302.1 399.3 , 2,902.8 2.893.9 1,226.0 | 582.1 6,183.0 I 3.291.5 399.3 2.892.2 I :
T |
v Specialised Commercial Banks 1)
ok 1965 Dec. 39 1.814.1 919.5 ' 111.5 208.0 894.6 431.0 620.8 1.793.7 15.9 111.5 804.4 :
1966 Dec. 37 1.991.7 1.044.4 ¢ 99.2 945.2 947.3 461.8 670.6 1.956.5 1.024.4 99.2 925.2 B
L 1967 Dec. 37 1,928.8 1.065.6 96.3 969.3 863.2 395.7 744.9 1,898.3 1.049.8 96.3 953.5
. ¢
1968 Oct. 35 1.817.6 I 963.1 R5.8 877.3 854.5 545.4 828.9 1.796.3 961.1 85.9 875.3 .
ov. 35 1.919.3 1.056.7 93.6 963.1 862.6 587.4 856.0 1,899.0 1.055.0 93.6 961.4
Dec.P) 35 2,075.4 ' 1.171.2 107.3 1,063.9 904.2 508.3 l 1,039.9 2.053.3 I 1,166.5 107.3 1.059.2
*) Short-cerm lending: less than six monchs; medivm-term lending: six months to less than four years; long-term lending: four years and over. — The classification of 1hclcﬂ_‘ﬂ
1) Cf. “Statistisches Handbuch der Bank deutsdher Linder 1948—19547, observations on methods employed in Part IIl. — ¥) Alterations are due, in general, to merging or llq““ i
considerable number of institutions, alterations are explained by separate notes. — ?) Partial amounts of the balance-sheet items “Debtors™ and “Loans on a trust basis™. — (T_
(Raiffeisen) to render rerurns. Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet t°’
B crease partly due to conversion ol “administered loans” (about DM 438 million of Land building loans) into baok credits (September 1954). — 7) Statistical decrease (1°“9g
o 42 million; long-term bank-to-bank lending about DM 7 million). — *) As from January 1960 including the Saarland. The rows of Ggures were linked together Jo December 1 /!
economic activity for the firse time in December 1960. Up to end-November 1960 1t was ateributed, in the tabulations, as an overall item to the sector “Business enterprises 80¢ "4
cf. footnote ). — M) Seatistical increase of about DM 43 million: cf. footnote ¥). — ') In December 1962 the obligation to render recrurns was newly defined for t 9“
: more. The December figures are shown for both the old and the new range of institutions required to report. — %) Statistical decrease of some DM 13 million. — ** S‘“,Un
- DM 57 million. — **) Statistical shift of about DM 168 million between Business enterprises aod individuals (decrcase) and Public authorities (increase). ) IDC]U“B
T 75 willlon; cf. footaote ™). — 44 Statistical increase of about DM 313 million; ¢f. footmote ). — *¥) Scatistical decrease of about DM 313 million; cf. footnote *), — ) S"B
.. decrease of about DM 122 milllon. — **) Statistical Increase of about DM 194 million. — ) Statistical decrease of about DM 194 million. — %) Statlstical decrease O-F[on) |
. about DM 320 million). — %) Statistica] decrease owing to taking over of the business of threc private bankers by three regional banks (balance-shect total about DM 360‘11'”” :
. transfer io the books. — ©) Deutsdbe Bank AG, Dresdaer Bank AG, Commerzbank AG, and their Berlin subsidiaries. — =) Sub-group of “Commercial Banks™. — P) Provisiona
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II1. Credit Institutions
B rutions
N f{ Credit Institutions )
-w '. soCUfi("Y holdings)")
i DM

L, credits 10
gpepriset Bank-to-bank lending
X | Public authorities
G ndividusls
Short-term lending f Short-term lending
End of
Debtors year
Long- Discount | Medium~ Long- Medium- Long- or
;) ,d::\m' term Debtors credits term term term roron month
. te! i not in- Iendin lendin, among i lendin lendin
,,14 feading lcx)%lng Total (cash S:Iudlng Ging ding Total whidh: Iilrsec‘ﬁv.‘x:u 5 g 5 g
A advances) T)i.f-al;u)rv | Total Accept-
1118 ance
credits
¢ .
» All Banking Groups?)
3.0 22,459.2 9 3163 278.5 33.3 479.8 5.056.7 2.874.7 1,236.5 36.3 1.638.2 699.3 7.298.4 1954
5! ,"75'0 29,839.0 325.9 258.6 67.3 410.3 7.332.9 3.519.8 1,485.1 47.5 2,034.7 667.9 9.317.4 19558
¢ "71,'0 35.385.2 M|  433.1 363.5 69.6 469.2 8.976.7 )i} 3.301.6 1,581.0 56.2 1.720.6 582.4 10,911.6 1 1956
v ";46' 40,720.3 624.8 529.3 95.5 776.3 10,038.3 3,009.3 1.563.6 89.1 1.445.7 656.3 12,582.5 1957
"m" 47.416.4 531.6 470.7 60.9 950.3 12.818.3 3.026.0 1.672.1 170.5 1.353.9 624.6 13,601.8 1958
568, 55,606.9 321.0 257.6 63.4 1,241.4 16,340.9 4,087.311) 1,971.9 134.8 2.115.4“; 849.7 15.141.9 1959
. 56,650.3 321.4 258.0 63.4 1.242.3 16,547.9 4.093.2") 1.973.6 134.9 2,119.64 867 .4 15,164.2 1959 %)
) 64,953.5 408.5 368.8 39.7 1.284.1 19,144.0 4,538.9 2.315.3 166.9 2,223.6 873.8 16,946.4 1960 %) *)
¥ 76,228. 686.7 649.8 36.9 1.309.0 22,460.8 5,365.0 2.582.9 203.0 2,782.1 19.530.3 196),
' 89,813.9 534.3 488.0 46.3 1.238.0 25,664.5M|  6.132.5) 2,965.719) 220.1 3,166.8 1.082.21%)| 22,056.1 196214)
: 88,918.5 534.7 488.4 46.3 1,238.5 25.674.30)|  6.132.5%) 2,965.7%) 220.1 3,166.8 1,082.31%)| 22,056.6 19624)
711.7)[102.434.5™) 897.3 §46.5 51.3 1.290.8 30.502.6""|l  6,408.8 3,151.0 200.5 3,257.8 44 24,493.0 1963
‘0] 117,080.6™)| 1.558.1*" | 1.508.7™) 49.4 1.579.2 36,701.9 7,450.0t) 3,344.9%) 242.3 4,105.1 1,987.81)| 26,453.1™") 1964
1194 | 131,421.7 1.011.4 966.1 453 2.409.0 | 43,191 7.805.4 2.986.7 250.7 4.818.7 | 2.311.8 19,400 1965
Big902 | 142.165.1 1,078.9 1,033.2 45.7 3,942.8 48,247.3')||  8.428.4 3,329.3 302.6 5,099.1 2,869.5 30,748.2) 1966
y 155.229.4 807.4 758.3 49.1 4,844.9 55,487.0 9.729.6 3.155.3 217.5 6.574.3 3,078.88)| 32,7043 1967
by.72.2
Wi 1.6 [156,343.9 628.6 579.4 49.2 47158 | 56,512.4 9.167.3 3,035.0 2211 6.132.3 | 3.332.5 | 33,0213 Jan. 1968
iy 189 | 157.515.7 619.1 568.9 50.2 4.849.4 | 57,716.3 $,987.0 3,133.2 231.5 5,853.8 3,341.9 33,498.1 Feb.
by 5365 | 158,460.0 748.1 692.4 55.7 4,906.9 | 58.677.8 9.159.5 3,385.3 226.5 5,774.2 | 3,455.7 | 33.611.9 March
3 ,’m.! 159,647.7 752.2 699.8 52.4 4.866.8 59,356.8 9.230.1 3,205.1 243.3 6.025.0 3,521.3 33,1533 Aceril
2 ollo(_o 161,245.9 712.2 658.2 54.0 4.842.4 60,077.7 9.730.6 3,391.1 240.0 6.339.5 3,534.9 33,355.3%9) May
¥ l:lll.! 162,607 .4 779.2 720.3 58.9 4.921.9 60,602.2 2.798.1 3,448.6 230.8 6,349.5 3,699.7 33,382.7 lune
(S §059.5 164,522.0 678.1 621.8 56.3 4.785.6 61,418.9 9.305.8 3,158.5 223.0 6,147.3 3,596.8 34,041.9 July
g i 452.6 166,579.7 745.4 689.4 56.0 4,780.0 62,517.0 9,338.8 2.972.2 218.2 6,366.6 3,910.1 34.274.5 Avg.
1.235.3'1)|168.366.6%) 831.5 774.5 57.0 4,886.1 63.756.4 9.909.5 3,461.6 220.6 6.447.9 3,983.4 14,708.5 Seo.
: 1.612.4 [170.595.1 1.038.6 974.6 64.0 5.071.5 64.653.4 10.444.1 3.270.6 227.2 7.173.5 4.143.1 34.995.8 Qct
) 1.568.3 [172.798.8 863.0 802.5 60.5 4,986.8 £5,152.7 9,908.0 3,106.8 218.6 6,801.2 4.288.1 35.329.6 ov.
16704 | 175.243.4 980.5 917.4 63.1 4,670.3 65.401.1 11,480.4 3,640.4 222.1 7,840.0 4,631.8 36,534.6 Dec.?)
[§3d -
i)
s .
Commercial Banks
04627 | 12.679.2 215.9 180.7 35.2 242.8 2.230.2 4.014.2 1.981.3 250.1 2,032.9 978.6 453 .4 Dec. 1965
12,4519 13.498.5 30%9.7 276.6 33.1 378.3 2.398.1 4.635.4 2.273.8 296.6 2,361.6 1.097.2 544.0 Dec. 196§
i.1.218.2*)| 15.707.1 382.0 342.1 39.9 689.1 2,964.8 6,038.6 2.281.2 210.4 3.757.4 1,156.3%%) 594.0 Dec. 1967
(A1.576.3 19.065.0 646.5 593.3 53.2 949.2 3.817.5 6.040. 2.310.7 225.1 3.730.2 1.324.3 1.101.4 O'CL 1968
f 13,4107 19.454.8 440.4 390.5 19.9 851.4 3,885.1 5.841.2 2,084.7 216.3 3.756.5 1,365.7 1.252.1 Nov.,
' 1;569.4 20,177.7 453.0 402.3 50.7 855.4 4,111.8 968.4 2,604.2 219.9 4,364.2 1,510.8 1.347.8 Dec.?)
; H
! .
Big Banks ©) *)
2,087.2 B5.9 81.1 4.8 115.5 294.1 2.085.5 1.128.5 170.4 957.0 441.7 106.4 Dec. 1965
2,464.1 129.4 125.7 3.7 146.9 315.7 2.419.5 1.310.0 210.3 1,10%.5 532.2 147.9 Dec. 1966
3.755.0 105.6 102.9 2.8 439.9 383.8 3.036.6 1,205.4 135.7 1,831.2 526.4 160.2 Dec. 1967
5.714.8 435.2 433.8 1.4 453.9 906.7 2.910.2 1.186.9 156.9 1,723.3 638.5 328.2 Qct. 1968
5,840.8 225.9 224.7 1.2 413.3 952.2 2,760.1 1,017.3 147.9 1,742.8 616.1 416.9 Nov.
6,140.1 251.5 250.3 1.2 433.4 1,010.8 3,397.4 1.443.1 150.8 1,954.3 729.1 424.4 Dee. )
State, Regional and Local Banks +)
. . 9.733.5 77.1 63.5 13.6 117.8 1,723.7 1.411.1 703.8 62.0 707.3 451.7 305.5 Dec. 1965
41774 | 10.173.4 103.5 89.3 142 221.0 1,829.1 1.575.5 800.6 69.5 774.9 492.7 3402 Dec. 1966
2445230 11,0435 207.5%9) 185.1%) 22.4 230.6 2.254.7 2,197.3%) 889.0%) 55.8 1.308.3%) 541.7%) 387.6 Dec. 1967
5152 12.326.6 171.3 141.0 30.3 271.7 2.563.3 2.361.2 967.1 52.3 1.394.1 557.1 699.0 Qct. 1968
1]
,'052-2 12,560.4 167.6 139.7 27.9 305.4 2,583.5 2,335.6 907.1 47.8 1.428.5 605.4 759.0 Nov.
3401 12.817.7 166.4 136.7 29.7 309.8 2,698.9 2,778.1 998.4 46.3 1.779.7 660.8 835.4 Dec.?)
- Private Bankers +)
Ve
';“-6 429.7 32.5 32.5 4.2 20.4 396.5 107.0 17.7 219.5 ‘ 66.3 35.5 Dec. 1965
';7-2 413.0 11.6 41.6 — 4.0 30.7 5.8 115.5 16.8 400.3 51.7 49.0 Dec. 1966
14748 429.6 38.4%) 38.4%) - 8.5 50.4 671.5%) 139.4%%) 18.9 532.1%) 39.2 36.1 Dec. 1967
;1o 487 4 18.7 16.5 2.2 209.3 54.8 661.5 133.2 15.9 528.2 71.5 486 | Oct. 1968
1:L27I9 495.9 26.6 24.4 2.2 1160 51.1 617.9 136.3 20.6 481.6 78.7 49.4 Nov.
. 506.4 13.0 10.6 2.4 98.1 75.7 684.8 I 155.4 22.8 529.4 99.3 49.9 Dec.P)
Specialised Commercial Banks +)
}; I 428.8 20.4 3.6 16.8 ‘ 5.3 I 192.0 121.1 42.0 —_ 79.1 18.9 6.0 Dec. 1965
sy 448.0 35.2 20.0 15.2 | 6.4 222.6 124.6 47.7 —_ 76.9 20.6 6.9 Dec. 1966
. 479.0 30.5% 15.8 14.7 10.1 265.9 133.2 47 .4 — 85.8 49.0 10.1 Dec. 1967
0. 536.2 21.3 2.0 19.3 15.3 292.7 108.0 23.4 — 84.6 57.2 25.6 Qct. 1968
‘ 557.7 20.3 1.7 18.6 167 298.3 127.6 24.0 — 103.6 65.5 26.8 Nov.
713.5 22.1 4.7 l 17 .4 14.1 | 326.4 { 108.1 7.3 _ 100.8 21.6 38.1 Dec.?)
t?:u ‘lhc period agreed with the customers, not on the period still to run ss from the date of the return. — %) For Treasury bill and security boldings, see '_fablc n, 2. —
ee: Onf, or 1o the establithment of new institutions; decrease in number of “Private Bankers™ is also due to change in legal form. In the case of larger institutions, or qf a
mlll'“cm Long-term lending”, and partial amount of balance-shect item “Loans on a trust basis”. — *) Decrease due to slteration of the obligation of the credit cooperatives
ey 1on and over, as from January 1955 those institucions are included in che statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — ) In-
i €0 non-banks about DM 560 million; long-term lending to business enterprises and individuals about DM 518 wmillion; long-term lending to public authorities about DM
o "’JY, the figures excluding the Saarland sod, secondly, the figures including the Saarland. — *) Lending by credit cooperatives (Raiffelsen) was broken down by sectors of
I!l‘v— ) S_tazixstical decrease of DM 40 million: <f. footnote ). — W) Statistical increase of DM 40 million; cf. footnote ). — 1%) Statistical decrease of about DM 43 _ml_lllon;
of" (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or
oughly DM 32 million, — *7) Statistical decrease of roughly DM 135 million. — ) Statistical increase of roughly DM 13 millico. — **) Statistical increase of roughly
.ug“BTCCOrded Private Bankers with small volume of business. — ) Statistical decrease of abour DM 75 million; cf. footoate ™). — ) Statistical increase of aboulr DM
- l'q‘ﬁ“: M 15 million. — *7) Scatistical locreae of about DM 452 million: cf. foornote ¥). — =) Seatistical decrease of about DM 452 milllon; cf. footnote *). — ™) Stadistical
h stleal Statistical increase of DM 30 million. — **) Statistical increase owing to taking over of the business of three private bankers by three' regional banks (balam‘:c-.sheet total
decrease of about DM 566 million. — %) Statistical decrease of DM 60 million due to transfer in the books. — ) Statistical increase of DM 60 million due to
*
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[1L. Credit Inustitutlons

1. Lending to Nop.p) §0r

(excluding Treyg ‘] c

iy DM
L Lending 1o ¥
. Lending to non-banks 2o Y e
; Business o, . PR
Number Short-term lendiog Short-term lending 4
of
Eod of report- Debrors Debiors >
ing F— 3 b
mooth institu- Credits Discopnt Medium Long Credits 4
: : eredits term term N
toas 1o {not in- lendin lendin n
) Total Accept- current Sludin ¢ 3 § 9 g Total Accept- curreut
Totel ance account Treas % Tocal ance account
credits and Igm:‘;" credits and
other other
credits credits
Central Giro Institutiorns®
1965 Dec. 12 3.839.3 1.703.1 71.0 1.632.1 2.136.2 3.314.0 28,374.7 3.671.3 0.6 71.0 1.469.6 14577
(966 Dec. 12 1.019.4 1.888.7 $2.0 1.806.7 2.131.1 4.365.5 10.371.0 3.774.2 1649.8 92.0 1.567.8 1
1967 Dec. 12 3.636.9 1.620.0 78.9 1.541.1 2,016.9 4.399.7 33.245.4 3,521.6 1.508.9 78.9 1,430.0 148621
1968 Oct. 12 3.894.3 1.634.3 57.2 1.577.1 2.260.0 4.176.7 36.680.1 3.848.4 1.594.1 57.2 1.536.9 1-177-
ov. 12 4.007.7 1.759.2 59.5 1,699.7 2.248.5 4.744.9 37.054.7 3,937.5 1,694.9 59.5 1,635.4 e
Dec.?) 12 4.454.0 1.856.3 69.3 1.787.0 2,597.7 4,079.9 37.417.9 4.286.4 1,696.1 69.3 1,626.8 1i62.
i
Savings Banks
1965 Dec. 864 10.774.4 7.921.8 10.7 7.911.1 2.852.6 $.804.2 49.852.9 10.466.0 7.617.5 10.7 7.606.8 1709.1
1966 Dec. 162 12.314.7 9.020.6 15.3 9,004.3 3.294 1 6.835.5 5$4.842.6 11.062.0 8.772.7 15.8 8.756.9 + SIS
1967 Dec. 862 12,783.2 9.761.6 25.7 9.735.9 3,021.6 7.720.8 60.024.3 12.549.3 9.531.9 25.7 9.506.2 13!
1968 Qct. 858 14.334.0 11.080.1 27.5 11.052.6 3.253.9 8.170.8 65,996.4 14.101.4 10.851.1 27.5 10.823.6 | 300 (106
Nov. 858 14.530.3 11,253.5 29.6 11.223.9 | 3.276.8 8.253.9 66.696.6 14,311.0 11.037.5 29.6 11.007.9 JaN S
Dec.?) 358 14,668.4 11,322.2 32.1 11,290.1 , 3.346.2 $.149.2 67.664.4 14,432.1 11,089.6 32.1 11,057.5 | . g3 (37
Central Institutions of Credit Cooperatives+))
|
. , ; i
1965 Dec, 11 1.013.6 611.2 42.0 639.2 332.4 141.0 589.0 1.013.5 611.1 12.0 639.1 Bl o
1966 Dec. 18 1213 s 797.3 5.2 7326 415.7 1748 626.7 1.208.5 791.8 65.2 727.6 “ing V!
1967 Dec. 18 1.180.8 784.2 49.9 7343 396.6 195.0 646.4 1.176.7 780.1 49.9 730.2 i1 IL
1968 Qct. 18 1.013.9 640.6 20.9 619.7 373.3 187.6 713.1 1.003.8 630.5 20.9 609.6 Fir AN
Nov. 18 1.009.4 649.3 214 627.9 360.1 181.7 7317 1.000.4 640.3 21.4 618.9 17
Dec.0) 17 1,025.9 667.1 24.6 642.5 358.8 172.1 717.0 1,016.3 657.5 24.6 632.9 wd 170
1 21
Cenrral Institutions of Credit Cooperatives (Schulze-Delitzsch) g
ju
1965 Dec. 1 73.7 44,5 - 14.5 29.2 4 73.7 44.5 —_— 44.5 ! 4%
166& Dec. s 138.7 £3.7 — £3.7 §5.0 61.9 883 133.7 78.7 — 77 514 5t
1967 Dec. s 115.5 81.9 — 11.9 33.6 65.2 103.] 111.4 77.8 — 77.8 g 5o
1968 Qct. 5 129.9 77.3 0.1 77.2 52.6 64.5 126.5 126.2 73.6 0.1 73.5 Sug 62
Nov. 5 128.7 75.6 0.0 75.6 53.1 58.2 134.3 125.0 71.9 0.0 7L.9 o | S
Dec.?) 5 116.9 74.6 0.1 74.5 423 56.9 141.5 3.6 71.3 0.1 71.2 iy 5
Central Institutions of Credit Cooperatives (Raiffeisen) :
1965 Dec 13 939.9 636.7 41.0 $94.7 303.2 94.9 505.5 939.8 536.6 42,0 594.6 l‘l’;
1966 Dec. 13 1.074 8 714.1 65.2 648.9 36C.7 1179 35,4 {.074.8 7141 65.2 641.9 2t
1967 Dec. 3 1.065.3 702.3 49.9 651.4 363.0 129 3 543.3 1.065.3 702.3 19.9 652.4 29
1963 Oct. 13 £84.0 563.3 20.8 542.5 320.7 123.1 586.6 877.6 556.9 20.8 536.1 | o
Nov. 13 830.7 573.7 21.4 552.3 307.0 123.5 597.4 875.4 568.4 21.4 547.0 | e
Dec.P) 12 909.0 592.5 24.5 568.0 | 316.5 115.2 575.5 902.7 586.2 24.5 561.7
¥
Credit Cooperatives ™)
LIy
196 Dec. 2195 9,065.5 7.508.3 24.9 7.483 .4 1.557.2 2,216.4 8.311 1 9.031.6 7.475.0 24.9 7.450.1 ,_;gl
R 1966 Dec. 2.188 10.190.9 9.394.5 28.8 8.365.7 1.796 4 2.450.4 9.458.3 10.150.7 8.355.4 2.8 $.326.6 2663
1967 Dec. 2,110 10.861.4 9.197.9 38.1 9.159.8 1.663.5 2.799.5 10.678.2 10.822.3 9.159.8 38.1 9.121.7 ]
: PR 940
1968 Oct. 2.172 11.545.7 9.835.9 32.7 9.803.2 1,709.8 3.090.3 12.421.4 11.505.2 9.796.9 32.7 9,764.2 i
Nov., 2.171 11.548 3 9.832.3 35.9 9.796.5 1.716.0 3,113.2 12.641.6 11.509.2 9.794.6 35.9 9.758.8 Lo 2ok
Dec.?) 2.169 11.670.9 9,928.4 39.3 9.889.1 1.742.5 5.136.4 12,825.5 11.627.7 9.886.6 39.3 9,647.3
Credit Cooperatives (Schulze-Deliczsch) -
N f (K 120
1965 Dec. 756 6.054.1 4,816.2 22.3 4.793.9 1.237.9 1.218.0 1.366.9 6.041.9 4.804 .4 22.3 4,762.1 TR 1
(266 Dec. 750 6.750.4 5.335.5 25.6 5,309.9 1.414.9 1.380.2 4,963.6 6.731.6 5.319.3 25.6 5.293.7 | R
; 1967 Dec. 748 7.085.0 5.811.0 32.9 5.77%.1 1.274.0 1.567.7 5,619.3 7.066.1 5.792.7 31.9 §.759.8 .
= Lo
o 1968 Ocr, 744 7.667.3 6,346.1 29.9 6.316.2 1.521.2 1.748.6 6 1 7.647.3 6.327.3 29.9 6.297.4 ’-'u,_i [ '
Nov. 744 7.656.2 6.330.8 31.8 6.299.0 1.325.4 1.761.6 6.700.1 7.637.9 6.313.] 31.8 6.281.3 R v
I Dec.?) 744 7,686.6 6,345.1 33.8 6,314.3 1.338.5 1.781.0 o i 7.664.9 6.327.2 33.8 6.293.4 Z
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table (11, 5)
1965 Dec. 1.439 3.011.4 2.697.1 2.6 2.689.5 3193 988 .4 I 3.944.2 2.989.7 2.670.6 2.6 2.668.0
Do 1966 Dec. 1.43¢8 3.440.¢ 3.069.0 32 3.055.8 381.5 1.108.2 4,4947 3,417.1 3.036.1 3.2 3.032.9
: 1967 Dec. 1.433 3,776.4 3.386.9 5.2 3.381.7 389.5 1.231.8 5.058.9 3.756.2 3.367.1 5.2 3.361.9
1968 Oct, 1.428 3.878.4 3.489.8 2.8 3.487.0 388.6 1.341.7 5.849.3 3.897.4 3.469.6 2.8 3.466.8
Nov. 1.427 3.892.1, 3.501.5 4.0 3.497.5 390.6 1.351.6 5.941.5 3.871.3 3,481.5 4.0 3.477.5
Dec.?) 1.425 5.984.3 3,58 5.5 3.574.8 404.0 1,355.4 6.007.5 3.962.5 5.559.4 5.5 3.553.9
D% and B o 9: see Brse page of Table 1T, 1. — %) Staustical decrease of about DM 566 million. — ©) Without Deutsche Girozenirale — Deutsche Kommunalbanks &
Fenciions”, — ) (Schulze-Delitzseh) and (Raiffeisen). — P) Provisional.
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1. Credit Institutions

J Credit Institutions™) (cont’d)
d sccuriry holdings)")

r;

i pM
) credits to:
At $¢* Bank-to-bank lending
7 retdosls Public autborities
LY d |0
: Short-term lendlng Short-term lending
]
> Debtors
! End of
! . Long- Discount Medium- Long- Medium- Long- month
M m term D b C]’tdi(ﬁ term erm a010D term term
1 udiug lending Total c “{)” (not In- lending tending Total whid”? Discount lending lending
o Jeo 9 d(“-‘ cluding ' DY ° A § credits D) 4
? advances) Treasury Total ccept-
! bills) ance
credits
Central Giro Institutions?®
W 72 18.942.5 164.0 162.5 5.8 656.9 9.432.2 827.3 262.1 0.6 565.2 252.1 3.970.8 Dec. 1965
3971 20.190.8 245.6 218.9 6.7 1.061.4 10.180.2 961.3 296.1 4.3 665.2 507.0 4,152.4 Dec. 1966
;! Iém ' 21.977.4 115.3 1111 4.2 932.9 11,267.6 1.173.4 199.5 2.8 973.9 430.8 4.785.9 Dec. 1967
)
. ,'f77.2 23.938.6 45.9 40.2 5.7 999.5 12.741.5 1,532.6 389.9 2.1 1.142.7 381.1 5.716.2 Qct. 1968
oW 350 24.343.6 70.2 64.3 5.9 1,009.9 12,7111 1.501.7 455.8 2.2 1.045.9 967.5 5.788.1 Nov,
OB 11624 24,673.5 167.6 160.2 7.4 917.5 12,744.4 1,709.9 321.6 2.2 1,385.3 1,046.6 6,137.0 Dec.»)
" R .
i
r .
Savings Banks
40.654.1 308.4 304.3 4.1 1.095.1 5.199.8 3475 48.5 — 299.0 150.3 806.6 Dec. 1965
44.376.3 252.7 247.9 4.3 1.682.7 10,466.3 4583 752 0.0 383.1 250.1 799.4 Dec. 1966
48,100.2 233.9 229.7 4.2 2,137.0 11.924.1 397.9 53.8 - 344.1 164.0 1.050.7 Dec. 1967
52,496.2 232.6 229.0 3.6 2.064.2 13.500.2 476.9 58.0 — 418.9 675.5 689.7 %) | Oct. 1968
53.047.9 219.3 216.0 3.3 2.078.0 13.648.7 424.5 56.1 - 368.4 676.1 717.0 Nov,
53,757.0 236.3 232.6 3.7 2,011.5 13.907.4 543.5 54.8 — 488.7 656.7 758.3 Dec.?”)
Central Institutions of Credit Cooperatives t)0)
R 1402 535.5 0.1 0.1 - 0.9 3.5 659.3 415.3 — 244.0 16.4 2.358.0 Dec. 1965
i 1714 622.3 5.0 5.0 — 3.4 44 786.0 4551 1.8 330.9 73.1 2.550.7 Dec. 1966
« ERUK 635.7 4.1 4.1 - 6.1 10.7 615.4 3711 4.2 2443 54.7 2.774.4 Dec. 1967
B 1156 697.4 10.1 10.1 —_ 2.0 15.7 543.3 237.5 0.1 305.8 42.6 3.109.1 Oct. 1968
wil - ;1797 716.0 9.0 9.0 - 2.0 15.7 512.2 231.6 0.1 280.6 40.2 3.140.1 Nav.
sl 1703 701.4 9.6 9.6 — 1.8 15.6 634.8 358.6 — 276.2 39.5 3,075.7 Dec.?)
T Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
i 45.3 §1.2 —_ — — 0.8 2.2 313.4 153.7 - 169.7 8.9 1.071. Dec. 1965
by 1.5 85.6 5.0 5.0 — 3.4 2.7 131.2 175.6 - 205.6 26.3 1.103.3 Dec. 1966
1 9.1 94.0 4.1 4.1 — 6.1 9.1 296.4 162.8 - 133.6 12.6 1.176.2 Dec. 1967
' 62.5 113.6 3.7 3.7 - 2.0 12.9 385.3 153.8 - 231.5 10.6 1.307.0 Oct. 1968
7 56.2 121.4 3.7 3.7 — 2.0 12.9 357.1 148.5 - 208.6 10.7 1.320.2 Nov.
551 128.6 3.3 3.3 — 1.8 12.9 413.1 214.3 — 196.8 9.8 1.323.5 Dee.P)
»(.ﬂ
. Central Institutions of Credit Cooperatives (Raiffeisen)
j5Y
R 4.9 504.3 0.1 0.1 - 1.3 335.9 261.6 — 74.3 37.5 1.286.9 Dec. 1965
g% 1129 §36.7 — — — - i 1.7 404.8 279.5 1.1 125.3 46.8 1.447.4 Dec. 1966
y 19.8 541.7 0.0 0.0 — —_ i 1.6 319.0 208.3 42 110.7 42.1 1.596.2 Dec. 1967
: 1231 593.8 6.4 6.4 - — 2.8 158.0 83.7 0.1 74.3 32.0 1.802.1 Qct. 1968
123.5 594.6 5.3 5.3 — — 2.8 155.1 83.1 0.1 72.0 29.5 1.819.9 Nov.
115.2 572.8 6.3 6.3 — — i 2.7 221.7 144.3 — 77 .4 29.7 1.752.2 Dee.?)
1%
i Credit Cooperatives ™)
L
1}127.6 7.809.7 33.9 13.3 0.6 TR 501.4 35.3 17.6 —_ 17.7 2.9 61.0 Dec. 196
1-}61.7 3.037.9 40.1 39.1 1.1 126.7 620.4 17.9 15.2 —_ 22.7 1.8 65.7 Dec. 1966
- 2.0 9.946.4 39.1 381 1.0 147.5 731.8 42.1 21.4 —_ 20.7 2.9 103.2 Dec. 1967
;"42-1 11.582.7 40.5 39.0 1.5 148.2 838.7 45.2 23.3 — 21. 3.2 177.7 Oct. 1968
19637 11.790.4 39.1 37.7 1.4 149.5 851.2 |l 453 25.0 —_ 20.3 2.6 177.8 Nov.
[ 29%6.6 11.950.5 43.2 41.8 1.4 149.8 373.0 || 49.3 24.8 —_ 24. 3.4 182.3 Dee.P)
I
Credit Cooperatives {Schulze-Delitzsch)
4,144.4 1 11,8 04 245 222.5 34.6 17.0 — 17.6 2.3 41.8 Dec. 1955
4.676.5 16.8 16.2 0.6 16.4 287 .1 15 15.1 — 20.0 1.8 415 cc. 1966
5.282.5 18.9 18.3 0.6 18.6 336.8 105 21.2 — 19.3 2.7 62.5 Dec. 1967
6,188.2 19.5 18.8 0.7 42.8 383.9 1.4 23.1 - 18.3 3.0 115.9 Qct. 1968
6,311.8 18.3 17.7 0.6 44.5 388.3 42.0 24.8 — 17.2 2.4 115.9 Nev.
6,417.1 21.7 20.9 0.8 45.3 398.9 45.3 24.5 — 20.8 3.3 117.9 Dee.P)
Crediv Cooperatives (Raiffeisen)
(Partial data; for overall fgures see Table 111, 5)
3.665.3 21.7 2.5 0.2 €4.3 276.9 0.7 0.6 — 0.1 0.1 19.2 Dec. 1965
4.161.4 23.4 22.9 0.5 90.3 3333 2.8 0.1 -_ 2.7 — 24.2 Dec. 1966
4.663.9 20.2 19.8 04 93.9 395.0 1.6 0.2 - 1.4 0.2 50.7 Dec. 1967
5,394.5 21.0 20.2 0.8 105.4 454.6 3.8 0.2 — 3.6 0.2 61.8 Oct. 1968
5,478.6 20.8 20.0 0.8 105.0 462.9 5.3 0.2 — 3.1 0.2 61,9 New,
5,533.4 21.5 20.9 0.6 104.5 474,) 4.0 0.3 — 3.7 0.1 64.4 Dee.”
“Credit Institutions with Special
w
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UHI. Credir Tustitutions

i

1. Lending to Non’y i<

(excluding Treg,

o
v

na od 50
I'i' b DM

Lending to ;9
no . o1t
Lending to non-banks -
Business enE § Indt
Num‘ber Short-term Jending Short-term lending -
ol
Eod ci]f reﬁ]o;_ Debtors Debtors
mont {nstitu- Discount | Medium- Long-
“":;:n':' Credits credlts term term Credita
D) in (uot {o- lending lending Total in
Total Accept- current cluding ' D) ota Accept- current
Total ance account Treasury Total ance account
credits and bills) credits and
other other
credits credits
Private and Public Mortgage Banks
1965 Dec. 43 62.9 61.3 —_ 61.8 1.1 491.1 52,024.0 54.1 53.0 —_ 53.0
1966 Dec. 43 93.8 93.6 —_ 93.6 0.2 775.5 53,669.6 *) 57.4 57.2 —_ 57.2
1967 Dec. 43 75.4 74.2 — 74.2 1.2 908.9 59,357.9 &4.5 3 —_ 63.3
1968 Oct. 43 117.1 113.1 _ 113.1 4.0 834.0%) 65,464.0%%) 100.7 96.7 —_ 96.7
ov. 43 186.9 177.7 —_ 177.7 9.2 914.5 . 66.000.4 168.9 159.7 —_ 159.7
Dec.P) 43 87.9 68.5 — £8.5 19.4 716.9 66,766.3 73.8 54.4 l — 54.4
Private Mortgage Banks °)
1965 Dec. 31 32.8 32.8 — 329 0.0 271.1 26,293.1 24.3 24.3 —_ 24.3
1966 Dec. 19 44.6 44.4 — 44.4 0.2 381.1 28,874.71Y 38.6 38.4 —_ 38.4
1967 Dec. 29 54.1 52.9 —_ 52.9 1.2 551.8 32.575.7 44.0 41.8 —_ 42.8
1968 Oct. 29 67.5 63.5 —_ 63.5 4.0 533.1 37,038.6 62.6 58.6 — 58.6
ov. 29 129.3 120.1 —_ 120.1 9.2 527.6 37,379.5 127.3 118.1 — 118.1
Dec.P) 29 69.3 49.9 —_ 49.9 19.4 567.3 37,933.7 56.6 37.2 — 37.2
Public Mortgage Banks
1965 Dec. 17 30.1 29.0 —_ 29.0 1.1 220.0 25.730.9 29.8 28.7 —_— 28.7
1966 Dec. 14 49.2 49.2 -_ 49.2 — 394.4 24,794.9%%) 18.8 18.8 —_ 18.8
1967 Dec. 14 21.3 21.3 —_— 21.3 —_ 357.'_L 26.782.2 20.5 20.5 — 20.5
1968 Qct. 14 49.6 49.6 —-— 49.6 —_ 300.9%%) 28,425.4%) 38.1 38.1 —_— 38.1
Nov. 14 §7.6 57.6 — 57.6 — 286.9 28,620.9 41.6 41.6 —_ 11.6
Dec.P) 14 18.6 18.6 —_ 18.6 — 209.6 2%,832.6 17.2 17.2 —_— 17.2
Credit Institutions with Special Functions?¥
1965 Dec. 21 2,396.5 714.9 42.0 6721.9 1.681.6 . 1,707.8 16.618.6 2,120.1 438.5 42.0 396.5
1966 Dec. 19 2.988.4 674.9 31.3 643.6 2,313.5 2.015.1 20.828.1%%)| 2,798.9 485.4 31.3 4541
1967 Dec. 20 3.013.7 475.7 15.5 456.2 2.538.0 2.112.9 23.111.5 2.991.5 453.5 19.5 434.0
1968 Oct. 20 3,217.1 303.7 9.7 294.0 2.913.4 2,101.8 26,172.6 3,170.3 256.9 9.7 247.2
Nov. 20 3,199.8 359.8 10.3 349.5 2.840.0 2.087.3 26,511.7 3,133.3 293.3 10.3 283.0
Dec.p) 20 3.256.5 403.5 13.7 389.8 2,853.0 2,0)1.4 25.,730.¢ 3,200.2 347.2 13.7 333.5
Instalment Credit Institutions? K
ol 4
1965 Dec. 221 2.075.5 702.7 0.2 702.5 1.372.8 3.248.5 17.7 2,075.5 702.7 0.2 702.5 1 oo
1966 Dec. 208 2.121.6 951.2 = 9512 1.170.4 3.448.1 24.6 2.121.6 951.2 — 951.2 1,10
1967 Dec. 203 1.592.9 689.8 — 689.8 903.1 3,529.2%) 41.0 1.592.9 689.8 — 689.8 2
1968 Oct. 196 1.571.1 682.7 —_ 682.7 888.4 3,597.2 50.7 1,571, 682.7 —_— 682.7
ov. 196 1,590.7 705.7 — 705.7 885.0 3.689.6 57.8 1,590.2 705.2 — 705.2
Dec.P) 196 1.534.7 644.2 — 644.2 850.5 3,85C.0 68.6 1,534.2 643.7 — 643.7
Postal Cheque and Postal Savings Bank Offices?)
1965 Dec. 15 — —_ — — — — 3,914.7 — — — —_
1966 Dec. 15 — — — — — — 4,695.2 — — — —
1967 Dec. 15 - — — — — _ 4,939.6 — _ — —_
1968 Oct. 15 — —_ — — — — 4,867.6 — — —_ —
Nov. 15 — — — — — — 4.917.0 — — — —
Dec.?) 15 — — — — — — 5,166.6 — — —_ —
) %) and ) to 9: see first page of Table III, 1. — %) Breakdown by sub-groups discontinued from January 1964 owing to release of two institutions from the obli
For further data regarding purchase credits and other instalment loans see Table 1II, 3. — 7) Source: Federal Ministry of Posts and Telecommunications. Discount credits:
milllon. — 1) Stacistical decrease of about DM 56 million. — ™) Statistical decrease of sbout DM 220 million, — 1) Stacistical increase of roughly DM 2.6 billion. — *9) 5t
million. — ™) Statistical locrease of abour DM 164 million (business enterprises and individuals about DM 139 millicn, public authorities about DM 25 million). — %) St
M) Statistical decrease of DM 60 million due to transfer in the books. — %) Statistical increase of DM 60 million due to transfer in the books. — ©) Including ship mortgage ba}
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d Credit Institutions™) (cont’d)

I1. Credit Institutions

T . H X
4 sccurity holdings)™)
n
g DM
o1 credits 10:
ompnt Bank-to-bank lending
d mdlvfduals Public authorities
Short-term lending ] Short-term lending
I Debtors End of
(i Long- Discount | Medium- Long- Medium- Long- month
Mgerm term Debrors credits term term smong term term
s o mon . ; r
Jendiog len‘diug Total (cash (oot in leu.ding lzn‘dlng Total whidh: stco_um lending len‘dlug
B ) advances) cluding ) )] credits ’ )
Treasury Total Accept-
bills) ence
credits
; Private and Public Mortgage Banks
|
|
By 42,938.4 X 5.8 — 61.8 9,085.6 29.3 29.3 — — 127.6 1.079.2 Dec. 1965
487 44,490.0 *) 36.4 36.4 — 229.8 9.179.6'%) 31.9 30.9 — 1.0 72.411) 1.048.2') Dec. 1966
::!,p., 48,002.8 10.9 10.9 — 396.1 11.355.1 21.6 21.6 — — 55.7 1.289.0 Dec. 1967
b (63 51,134.6™) 16.4 16.4 —_ 370.8 14.329.4 20.1 20.1 — — 106.1 1,518.0 Oct. 1968
s, 51,610.9 18.0 18.0 — 366.3 14,389.5 27.1 27.1 —_ — 107.6 1.612.7 | Nov.
‘; 218 52,367.5 14.1 14.1 —_ 295.1 14,398.8 22.6 22.6 — — 88.8 1,700.6 Dec.P)
Private Mortgage Banks °)
FEE
ke .
ni132.4 21,373.4 8.5 8.5 — 38.7 4,919.7 13.2 13.2 — 8.3 501.8 Dec. 1965
702394 23,379.7'%) 6.0 6.0 — 91.7 5,495.01%) 21.4 20.4 — 1.0 16.9 637.4 Dec. 1966
8I282.5 25,645.2 10.1 10.1 — 269.3 6,930.5 17.1 17.1 — - 25.2 737.1 Dec. 1967
N
5j'2§4.l 27,758.1 4.9 4.9 —_ 238.3 9,280.5 17.7 17.7 — —_ 20.2 885.9 Oct. 1968
I°%336.2 28,099.6 2.0 2.0 — 241.4 9,279.9 12.6 12.6 —_ — 21.3 982.7 Nov.
?,-§2,73.6 28,689.9 12.7 12.7 — 233.7 9,243.8 18.4 18.4 — — 13.1 1,048.2 Dec.P)
i c
|
i
i Public Mortgage Banks
|
1196.9 21.565.0 0.3 0.3 - 23.1 4,165.9 16.1 16.1 — 19.3 577.4 Dec. 1965
356.9 21,1103 30.4 30.4 — 138.1 3,684.6") 10.5 10.5 — — 55.54) 410.8'M| Dec. 1966
2303 22.357.6 0.9 0.8 —_ 126.8 4,424.6 4.5 1.5 — — 30.5 551.9 Dec. 1967
168.4°0) | 23,376.51) 11.5 11.5 - 132.5 5.048.9 2.4 2.4 - — 85.9 632.1 Qct. 1968
i, 1162.0 23,511.3 16.0 16.0 — 124.9 5,109.6 14.5 14.5 — - 86.3 630.0 Nov.
[ 1482 23,677.6 1.4 1.4 — 61.4 5,155.0 4.2 4.2 — — 75.7 652.4 Dec.?)
1
f Credit Institutions with Special Functions?®
i
‘ 1445.0 7.562.3 276.4 276.4 0.0 262.8 9,058, 1,535.0 204.3 — 1.330.7 746.8 20,542.6 Dec. 1965
1.531.5 9.909.41) 189.5 189.5 — 483.6 10,918.7'9)|| 1.442.8 170.7 - 1.272.1 859.3'9) | 21.414.6!")| Dec. 1966
| 1.576.6 10.579.4 22.2 2222 0.0 536.3 12.532.1 1,426.7 202.1 — 1.224.6 906.3 21.920.2 Dec. 1967
(15644 11,370.7 46.8 46.8 — 537.4 14.801.9 1,767.6 224.1 — 1,543.5 1,103.3 22,488.2 Oct. 1968
i 1.557.5 11,518.5 66.5 66.5 — 529.8 14,993.2 1.526.4 207.0 — 1.319.4 1.120.9 22,442.3 Nov.
\ 1,572.3 11,289.8 56.3 56.3 — 439.1 14,440.8 1,539.0 249.8 — 1,289.2 1,285.1 23.129.5 Dec.?)
Instalment Credit Institutions?®
‘BER] 17.7 —_ — — 0.0 — 47.0 28.3 — 18.7 7.1 0.1 Dec. 1965
RETTR 246 0.0 — 0.0 0.0 — 25.0 12.3 — 12.7 8.5 — Dec. 1966
‘; 3.929.2m) 41.0 — — — — — 13.7 4.6 — 9.1 8.0 — Dec. 1967
j 35972 50.7 — — —~ — — 17.2 6.9 — 103 7.0 — Oct. 1968
3.689.6 57.8 0.5 0.5 — — — 293 19.3 — 10.0 73 — Nov.
| -3.450.0 68.6 0.5 0.5 — — — 13.0 3.8 — 9.2 0.9 0.5 Dec.P)
| Postal Cheque and Postal Savings Bank Offices?)
‘ - 232.0 — — — —_ 3.682.7 310.5 — — 310.5 — 180.2 Dec. 1965
- 215.6 — — — — 1,479.6 49.8 — — 49.8 - 172.9 Dec. 1966
- 238.8 — — — — 4.700.8 — — — — — 187.2 Dec. 1967
-~ 259.2 — — — — 4.608.4 — — — — — 195.4 Qct. 1968
- 258.7 —_ — — — 4.658.3 —_ — — — — 199.4 ov.
— 257.3 — — - — 4.909.3 — - - — —_ 202.7 | Dec.?)
I - -
! ;:fei Teturns. — %) Lending to business enterprises and individuals also contains credits granted to traders for financing their range of goods, and small amounts of “Other credits™. —
i ed for employment of money. — 3) Statistical decrease of roughly DM 2.4 billlon. — *) Statistical decrease of roughly DM 1.7 billion. — 1) Statistical decrease of about DM 691
4

ke 4 . St

Ry

Cc'x"‘e of roughly DM 1.7 billion. — %) Statistical increase of about DM 885 million. — %) Statistical increase of about DM 56 million. — 1) Statistical increase of about DM 26
> ::;? Pf llbout DM 2.6 billlon (business enterprises and individuals about DM 1.9 billion, public authorities about DM 700 million). — *°) Statlstical increase of DM 30 million. —
isional.
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INl. Credit lustitutions

(a) Breakdown of Treasury Bill and Security Holdings by Categorics (Millions of DM)

2. Treasury By

'3

Treasury bills and non-lnterest- Medium-term notes Synde
) bearing Treasury bonds (Kassenobligarionen) Securities panlciplt‘ '
" | [ T
B Domestic Domestic Domestic
fn- ex-~ Other interest-bearing
cluding| cluding Loan securiries
. {osues
Eod of mobillsation and Market-
year paper?) among {nter- Indus- able b
or Total For- whidh: | fFor- est- equitles o-
month B eign Total {ssued cizxn Total bearing };;:\Bdll and Otber| Foreign | Total | mes.
Total by Totsl Treas- Bank and invest- tsecuri- te |94
C"_d“ ury Total bonds other ment tles |
{nstitu- bonds [ Interest- fund
tions of bearing certifi-
public debea- cates
author- tures
itles
All Banking Groups
1958 6,767.0| 6,167.1| 1.966.9 $99.9 73.% 73.59%) 73.59¢) . 12,751.5]12.647.2 2.743.4 8.,576.4 7.809.4 767.0(1,242.2 04,
1959 7) 5,694.6) 4,463.2| 1.548.2 [1.23].4/1.265.1 1.311.9 £56.0 $3.2] 16.435.8[16.120.9 3.276.1( 11,264.4{ 10.406.0 858.4/1.488.1 .
1959 1) 5.729.7| 4.498.3] 1.558.3 [1,231.4[1.272.7] 1.219.% 560.9 53.2] 16.666.6|16,351.1 3,307.2] 11.461.0[ 10.584.8 876 2|1.488.4
1960 6,001.1| ¥,622.6/ 1,494.8 379.5[1.094.6| 1,092.7 611.2 11.9( 17.111.4|16.781.7 3.061.70 11.630.7| 10.867.4 763.311.937.2
1961 6.614.2 5.418.9| 1,185.1 (1.195.3|1.404.6| 1.480.3 777.9 4.31 20.207.6/19.193 .4 3.359.9( 14,218.2) 13.376.4 IALB’R.Jll.é
1962 1) 5.772.31 5,056.1| 1.683.9 716.211.646.11 1.643.6 986.0 2.5] 23.399.0[23.070.7 3.958.1116.753.0! 15.798.6 954.412.233 1
1962 %) 5.772.3| 5.056.1| 1.683.9 716.211.646.1] 1.643.6 936.0 2.5)23,40%.4/23.077 .1 1.959.5116.757.9| 15.800.5 957.4 2,233.0
1963 6.774.9] 5.942.4| 1.712.5 $31.5(2.070.9| 2,068.2 1.300.7 2.7{ 27.108.0(26.694.3 4.344.2| 19.749.6] 19.436.1 913.5(2.301.6
1964 4.559.2] 3.707.7| 1.655.8 BS1 5[2.977.1] 2.858.9 1.797.7 18.2( 31.139.5{30.698.9 5.257.6{ 22,545.2{ 21.593.6 951.6:2.743.3
19685 4.009.7| 2.199.7! 2,521.9 810.0(2.886.9] 21,8522 1.928.4 14.6] 34.551.3]34.042.3 5.660.0f 25.205.8 24.196.4%){1.00%9.4!"){3.017.6
1966 4.320.7| 4.096.5( 3.388.7 224.2{2.970.3| 2.944.2 1.899.7 26.1f 35.§71 1351111 5.585.R| 26.136.9 25.192.7 944.2/3.216.6
1967 JO.851.2| ¢.860.8| 8.348.1 990.4/6.011.3] 5.,986.3 2.580.0 25.0| 43.988.143,346.8 11)(6.752.7 33.355.2| 32,342.1| 1.013.1 3,082.3
1968 Jan. 12,435.7117,483.5(10.800.9 952.216,715.8| 6.690.8 2.847.9 15.0[ 45.800.8 45,118.6 7.128.0| 34.505 5! 33.407.31 1,098.2,3.331.8
Feb. 12.375.911.364.0,10.991.4 [1,011.9/6.613.4| 6.588.4 2.716.2 25.0| 47.00R.7|46.280.8 7.419.0[ 35.213.0; 34.150.2 1,062.3‘3-433.7
March  [11.868.6(11.252.5/10.189.9 616.1/16.436.4| 6.411.4 2.680.7 25.0 47.991.0|47.161.1 7.501.3]1 36.027.7f 35.040.5 987.2,3.476.2
Aopri) 11.382.9,10.477.5| 9.964.9 905.4/6,470.4] 6.445.4 2.723.2 25.0] 48.988.648.151.7 7.826.6]36.709.7] 35,727.6 982.li3‘450.2
May 12.047.011.086.9,10.072.8 960.116,573.1] 6.548.1 2.867.4 25.0/ 50.134 649.062.1 7.942.7 37;426.3| 36.425.2 1.001.1.3.532.2
June 11,420.5,10.796.010.021.5 624.516.651.0| 6.618.0 2.865.9 33.0{51.392.0,49.674.1 8.050.01 37.923.9; 36.946.0; 977.9 3.534.5
July 11.683.411,228.7(10.001.9 454.716.948.3! 6.878.3 2.937.7 70.0; §2.530.5|50.7568.8 8.293.0{ 38.661.8] 37.687.0 974.8/3.639.8
Aug 10.767.7 10.360.5| 9.282.6 407.217.167.2; 7.051.2 £3.094.6 116.0| 54.162.4(52.049.§ R.528.4| 39.586.2{ 38.593.7 992.513.772.4
Sep. 10.858.210.647.4| 9.789.5 210 8/7,280.2| 7.114.2 i3.138.3 166.0] 55.010.0/52.672.9 8.610.3] 40.045.0 39.055.7 989.3 3.853.1
Qct. 10,518.010.170.2| 9.712.2 347.8([7.427.2| 7.261.2 3.296.1 166.0] 56.057.7/53.515.9 8.632.0/ 40.643.0 39.634.2 1.008.8 4.080.1
Nov. 11.111.310.766.7 9.708.7 344.617.623.9( 7.457.9 3,468.8 166.0) 56.724.4/54,206.7 8.835.8/ 41,038.2 40.033.2] 1 005.0 4.166.6
Dec.?) 110,540.210,388.31 9,138.2 151.917,999.7) 7.833.7 3.612.2 160.0 57;?93,q 55,502.6 9.156.1141.793.81 40,785.9 1,007.9 4,361.6
Commercial Banks?®)
1966 Dec. 1.791.5( 1.604.8( 1.193.7 186.7] 670.5 644.4 343.2 26.1| 8.416.3] 8,021.2 1.560.2] 3.325.2] 2.#65.0] 460.2/2.980.8 155.0] 295.1
1967 Dec. 4.057.6] 3.399.1{ 3.299.4 656.511.521 4] 1.496.4 477.6 25.0| 9.746.71 9.172.8 ")|1.752.1] 4.409.8 3,818 4 591.4(2.872.3 138.6] 573.9 722.0/ 6021]]
1968 Nov. 4.007.9( 3,673.8| 3,618.7 334.1[1.749.6] 1.735.1 633.3 11.5( 14.050.0 12.282.0 2,536.0! 5.724.1 5,189.4 534.7(3,878.4 143.51,763.0 770.3] 590.9) 13
Dec.?) | 3,649.51 3,507.5] 3.457.4 142.012,034.51 2,023.0 | 724.0 11.5/ 14,648.8 12,929.6 2,729.6! 5,993.51 5.446.5 547.014.,048.7 157.81,719.2 735.3 ‘75%‘1
Big Banks ©) +)
1966 Dec. 1.586.9] 1.510.2( 1.103.2 76.7( 278.7 252.8 = 158.0 25.9( 3.601.8 3‘-393.1 474.¢| 1.014.3 757.7 256.6]1.847.5 | §6.7| 209.7 632.1
1967 Dec. 3.802.1 3.209.2( 3.114.2 5£92.9| 545.7 5§21.7 I 176.% 22.0] 3.974.0/ 3.681.0 527.5 1.292 7| 1.¢co1.7, 291.0/1.806.2 1 54.& 291.0 S14.¢
1968 Nov. 3.579.6 3,353.5| 3,303.5 226.1] 435.8 427.3 ' 207.7 8.5 6.335.7 5,274.7 714.1/ 2.031.9] 1.817.6 214.3]12.478.8 . 49.91.061.0 576.0;
ec.P) 3.,354.2 3.227.21 3.177.2 127.0l so8.9 500.9 i 234.3 8.5l 6.594.3 5,568.0 767.9' 2,097.70 1,887.4 210.312.640.9 61.587.026.3 549.1
State, Regional and Local Banks +)
1966 Dec. 174.3 93.8 90.3 80,5 354.5 34,8 ,’ 152.1 —_ 3.383.9| 3.261.2 861.4’ 1.662.5| 1.529.4 133.1 674.1 63.20 122.7 256.6]
1967 Dec. 234.7 189 1 184.4 45.6] t41.7 847.7 191.0 — 4.102.4| 3.907.8 985.51 2.236.3 2.030.7 205.6] 63952 50 8] 19046 188.8
1968 Nov. 423.3 319.3 314.3 104.0 1,240.9| 1,240.9 ’ 392.6 — 5.447.3] 4.992.3 1.453.6' 2,642.5| 2.436.9 205.6| 8388 ; 57.4l 455.0 170.6]
Dec.P) 293.5 279.5 279.5 14.0.1,451.8] 1.451.8 455.2 — 5,659.51 5,236.5 1,587.8 2.732.9 2,503.2 229.20 §57.3 ¢ 59.0f 423.0 167.2
Private Bankers +)
1966 Dec. 29.5 —_ —_ 29.5, 14.7 14.7 10.7 — 1.197.4] 1.140.0 185.8 507 1 442.7 64,41 4154 31.7 57.4 41.2]
1967 Dec. 20.2 0.2 0.2 20.0[ 39.% 36.8 17.0 3.0 1.266.9] 1.186.7 1| 1892 586.8 499 @ 86.9; 388.3 228 802 187
1968 Nov. 4.5 Q.5 0.4 4.0 50.4 47 .4 12.0 3.0/ 1.772.6] 1.552.6 292.5 755.9| 657.3 98.6, 475.3 28.9] 220.0 23.7,
Dec.?) 1.3 0.3 0.2 1.00 513 48.3 13.4 3.0l 1.843.7 1,600.3 302.6 778.81 689.3 §9.51 489.0 29.9% 243.9 19.0
Central Girolnstitutions™)
1966 Dec. 1.136.4 1.117.7( 1.017.7 18.7/1.040.8 [.040.8 $17.7 —_ 3.262.9] 3.233.3 399.4] 2.674.0 2 1 8091 154.6 ! 1.3 29.6 40.3
1967 Dec. 1.055 7 980.% 980.8 74 ©11.626.5! 1.626.5 674.4 -_— 3.812.2) 3.792.6 407.2] 3.2%1.6, 3.151.6 100.0] 132.2 Il 1 ﬂ 20.7 8.1
1968 Nov, 657.7 652.7 652.7 5.0/2.032.6{ 1,878.1 856.7 154.51 4.898.1| 4.537.4 476.4] 3.877.0f 3.787.0] 90.0i 180.7 ¢ 3.3, 360.7 8.0
Dec.?) 597.9 593.0 593.0 4.912.050.11 1.895.6 | 862.3 15451 5.,062.5 4,680.6 485.9 "1,003.8[ 3,910.0 93.8¢ 185.1 5.8. 3381.9 8.0
Savings Banks
R 1966 Dec. 174 17.4 170 — | 3389 3387 323.3 — | 15.183.9115.180.5 [ 1.455.9] 13.713.3] 13.667.) 46.0 9.5 200 34 —
e 1967 Dec. 16.6| 16 6 16.5 —_ 602.1 602.1 402.0 —_ 19.572.519.569.0 1.766.2 17.791.6] 17.759.8 LRI 9.0 21 3.5 -
. : 1968 Nov. 16.5] 16.5] 16.5 — 980.2 980.2 676.9 — ]24.153.4/24,116.2 2,265.1[ 21,820.0/ 21.738.9 81.1 22.4 3.7‘ 37.2 bt
Dec.?) 0.5 0.5 0.5 —_ 950.7 950.7 666.7 — 124,266.8/24,221..7 2,250.6l 21,929.0l 21.844.7 84,3 26,0 1 1611 451 —_
’ Private and Public Mortgage Banks
1966 Dex. —_— — ~— — 89 5 89.5 47.2 — 1.010.7| 1,009.7 770.7 236.7 211.5 25.2 0.5 ' 1.3 1.0 —
N 1967 Dec. _ —_ —_ —_ 121.9 121.9 28.5 —_ 1.073.8] 1.073.1 7501 320.7 280.4 20.3 0.5 ! 1.8 0.7 —_
1968 Nov. —_ _ —_ —_ 181.0 181.0 83.1 —_ 1.385.4] 1,371.0 976.6 392.1 359.1 33.0 0.5 ! 1.8 14.4 -
Dec.P) —_ - —_ - 144.5 144.5 58.9 —_ 1.348.0l 1.336.6 964.7 369.6 335.5 34,10 0.5 ! 1.8 104 -
CreditInstitutions with Special Functions
. 1966 Dec. 298.0 379.3' 3343 18.7] 627.¢ 627.6 510.2 — 1.374.0} 1.364.0 503.9 836.5 124 .4 12,1 23.6 o] 0‘ 10.0 -
4 . 1967 Dec. 3.5%9 2| 1.302 ll 3.239.3 257.1/1.829 9| 1.€29.9 817.9 —_ 2.210.6] 2.187.9 894 1| 1.269.4 1.247.8 21.6 24.4 OvOi 2.7 b
. . 1968 Nov, 4.334.1] 4.329.1' 4.326.2 5.0]2.359.3] 2.359.3 1.048.5 —_ 2.867.7] 2.661.2 977.6| 1.653.1 1.639.7 13.4 30.2 0.3; 206.5 -
.'_ ec.P) | 4,005.8] 4.000.8. 4.000.8 5.0 2.476.0l 2.476.0 1.108.5 —_ 3,076.1' 2,875.3 1.035.0l 1.807.61 1,792.5 15.% 32.4 Q.31 200.8 —_
; Postal Cheque and Postal Savings Bank Offices
B 1966 Dec. 975.¢ 975.8 825.8 —_ —_— —_ -—_ —_ 3.031.1| 3.027.6 251.9 2.775.7 2.695.3 80.4 —_ — 1.5 -
- 1967 Dec. 2.161. %] 2.161.8 11,8 _ - —_ — —_ 3.016.3( 1.013.1 J44 3| 2.668 & 2.874 9 @1.9 —_ —- | 3.2 —_—
e 1968 Nov. 2.094.2f 2.094.2] 1.094.2 —_ _ —_ — —_ 3.174.8( 3.148.9 323.2] 2.825.7 2,730.9' 95.2 —_— —_ . 259 —_
. Dec.P) 1 2.286.31 2.286.3] 1,0863 — — —_— — — 3.210.00 3.185.2 320.91 2,864.3 AH 952! — — i 253 —
o All Other Groups®
1966 Dec. 1.5 1.5 0.3 —_ 203.2 203.2 158.2 —_ 3.292.4( 3.274.7 643.8( 2.575.% 2.336.4 2390 43.6 11.8 17.7 —_
. 1967 Dec. 0.2 0.2 0.2 — 309 3 309.3 179.7 —_— 4.554.6) 4.518.0 838.5] 3.643.4 3.499 Q| 144 4 43.7 12 4 16.6 _
T 1968 Nov. 0.9 0.4 0.4 0.5/ 321.2 321.2 170.2 —_ 6.195.1( 6.090.0 1.281.1) 4,746.2 4,585‘4| 157.8 $4.3 $.4] 105.1 _—
Dec.?) 0.2 0.2 0.2 — 343.80  343.8 191.8 — 6,379.91 6.273.5  11,369.20 4.826.1! 1.687.7 138.41  66.9 9.3. 106.4 —
. 1]
1) CE. Table II1, 12, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notes (Kassenobligationen)”, “Securities and syndicate P;’)’c‘:!»
X tions™. — 1) Including mobilisation paper. — %) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of x!w oo
T Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law). — *) Morigage bonds, communal bonds and other bonds of credic ir‘ysu'lu” i
’ %) locluding specialised commercial banks, which are not shown separacely. — %) Central institutions of credit cooperaives (withour Deutsche Genossensdhaliskasse, which is 1n5|‘]’°’
the group “Credit Institutions with Special Functions™), credit cooperatives and instalment credit institutions, — ) Firse line, figures excluding Saarland, sccond line _ﬂn.d {odc ]
including Saarland. — *) Cl. {ootnote **) to Table III, 1. — *) Siatistical incrcase of about DM 36 million. — '%) Stadistical decrease of about DM 36 willion. — ') Smusu’cal p .fﬂ
B of sbout DM 22 million which concerns various sub-icems. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG. and their Berlin subsidiaries, — ) Sub-group of C‘Omm{l
Banks. — ) Withour Deutsche Girozentrale — Deutsche Kommunalbank, which is iocluded in the group “Credit Insticucions with Special Funcdons”. — »¢) Pardy estim? |
s e ) Provisional. -
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L. Credit ustiturions

1
4 . H 1 :
l Gecurity Holdings*) . o
{b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers (Millions of DM)
I ury bills and noo-interest-bearin Mediom-term notes
:;:\ Treasury Treasury bonds 4 (K:sscnob”gall[:)n:n) Loan irsues sod Interest-bearing Treasury boads
5 Fed. Railways
Federal Government Goieedr::::}:m and Fed. Postal Lawder . hLO‘.:"I 9
i Administration authorities
|
: Fede‘rll Federal Ex- Ex-
i dof Rail- Rail- ternal ternal Syndl-
1 End o ways » bonds bonds cate
} year and Federal | ¥BY? Post- *| Post- * 1 Post- Poct- ;
! or and com- com- pardici-
) b Total Moblli- Federal|Lander | Total [Govern- Feders] | La#der| Total cur- | onuta- | S | poea- | SV cur- pations
! mont satlon Other | Postal meat edera rency- tion | FEmEY- tion | (EDEY- Ex- rency~ | Ex-
) Total a Ad- Postal reform reform reform | ternal | reform | ternal
s paper paper X Adminis- p debt i debt ; bond .
: 1 mlois- in- and o- and a- onds in- | bonds
] ¢eation tracion debted-] " idebted- com- |debted- debred-
"l - 1
ness pen- | PO [ pen. | DS ness
i sation sation
§ debt ¥) debt )
-2 —
X All Banking Groups
] . »51 6.167.1] 4,200.2 4,300.2 — [1.392.7] 4742 — — — — 2.743_4I 431.0 1.371.6 897.1 143.7 .
o 8 11959 3 4.463.2[ 1.121.8 2,915.0 206.8(1.005.6] 335.%]  655.9 327.1 107.8] 21,0 1.276. 98.8] 610.2|1.442.3 21.0 919.0{ 36.6] 133.20 15.0 —_
581959 1) 1.498.3| 3.146.8 2,940.0 206.811,015.7] 335.8[ 658.6 329.1 308 51 110 3.407.2] 102.0] 610.7]1.462.5 21.0| 934 36.6] 135.3] 15.0 -
Tl 060 5.622.6| 4.471.0 4.127.8 343.2 992.7 150.9 471.5 220.9 225.6 17.0| 3.061.7 146 3 596.011.,259.0 36.8 856 2 27.8 125.7 13.9 1.2
i ]96| §.418.9| 4.390.0 4,233 8 156.2] 949.6 79.3 702.4 151.8 437.3 13.3] 2.359.9 157 4 615.0(1.457.2 37.9] 816.0 30.6 134.6 1.3 2.4
hii 1962 D} 5,056.1| 3.941.6 3.371.2 469.4[1.185.2 29.2 457.6 170.4 479.1 8.1 3.95%.) 433.7 £68.9(1.827.9 42.9| £08.3 282 138.5 97 0.7
i 1K 5.056 [ 3,841.6 3,3722 460.4]1.185.3 29.2] 657 6 170.4 179.1 B 3.959.5| 433.9| 668.9]1.829.2| 42.9] s0s.2! 222l 1385 9.7 0.7
9196 $.942.4| 14.476.5 €.159.9 316.6|1.446.9 19.] 767.% 158.2] 6093 — 134421 746.6( T11.1[1,988.1 544 714.9] 235 99.0 6.6 0.9
. 3.707.7| 2,340 2,051.9 297.011.347.7 (L1 10612 395.3 665.9] — $.257.611.072.2f 715.1] 2.390.5 55.9/ 854.6] 25.0] 1240 102 19
3.199.7] 1.793.5 677.8 1.115.7|1.264.0]  142.2] 912% 264.3 659.5 — 5.660.0:1.252.0| 748.0]2.408.3 55.0[1.033.3 22,5 131.8 9.1 2.9
4,096.5( 2.664.3 707.8 1.956.511.251.8) 180.4) 1.044.5| 4190 5954/ 0.1 5.585.8{71.281.5| 719.3(2.175.1 60.6/1.088.7| 30.0/ 120.4] 10.2 0.2
9.860.8| 8.273.2 1.512.7 6.760.5(1.383.2] 204.4] 3.406.3] 1,809.8) 1.163.2| 433.3 6.752.7| 1.822.2| 766.0{2,240.2 48.6|1.579.7 29.0( 166 0.9 0.7
11.463.5 9.858.5 682.6 9.175.9|1.421.01 204.0{ 3.842.9| 2.183.9| 1,224.6] 434.4 7.128.0]1.881 8| 760.6[2,509.5 59.5/1.676.9 28.5| 2103 0.9 1.3
11.364.0] 9.767.7 372.6 9:395.111.391.9]  204.4 3.872.2( 2.060.6] 1.311.5| 500.L] 7.419.0 1.889.0| 757.6|2.619.4 60.5/ 1.955.8| 28.5f 207.3 0.9 3.3
11.252.5] 9.656.6 1.062.6 B.594.011.391.57 204.4| 3.730.7| 2.035,2| 1.195.8] 499.7| 7,501.3]1.935.5| 741.1]2.647.9 54.4[ 1.875.9/  28.5| 217.1 0.9 0.0
10,477.5| 8.879.6 512.6 8.367.0/1.393.6] 204.3| 3.722.2| 2.008.8| 1.221.1| 492.3] 7.826.6 2.116.0| 733.5/2.739.3 53.6{1.932.5| 28.5 222.4 0.8 0.0
11.086.9] 9.322.5 1.014.1 8.365.4[1.403.7) 300.7| 3.680.7/ 2.000.7| 1.204.7] 475.3| 7.942.7 2.148.8| 733.6'2.798.8 53.30 1.954.8]  28.4| 224.1 0 0.1
10.796.0[ 9.090.4 774.5 8.315.9,1.409.9, 301.7| 3.752.1| 1.953.4] 1.282.4| 486.3| 8.050.0,2.144.8] 729.92.908.4 $3.0] 1.957.7 28.4 226.9 0.9 0.1
11.228.7] 9.553.4 1.226.8 8.326.6)1,373.5 301.7) 3.940.6] 1.980.5 1.465.2( 494.9| 8.293.0{2.400.51 732.8|2.910.0 53.1/1.942.8 28.3| 224.6 0.9 —
10.360.5] 8.806.4 477.9 8.328.5]1.252.0; 302.1] 3.956.6] 1.979.1( 1.483.5| 494.0; §.528.4]|2.494.4 732.5)3.049.9 54.4]| 1.941.4 29.0] 225.9 0.9 —
10.647 .4 9.119.3 857.9 8.261.4j1.226.0| 302.1] 3.975.9] 2.017.9] 1.475.0! 483.0, 8.610.3 2.528.1 744.0]3.092.9 53.0{1.926.7 28.5 226.2 0.9 0.3
10.170.2 8.672.3 458.0 8.214.3|1.195.9| 302.0] 3.965.1] 2.010.0| 1.454.7] 500.4) 5.632.0|2.487.6| 741.3|2.992.8 52.8)2.097.5 28,0 2311 0.9 0.1
10.766.7| 9.235.2 1.058.0 8.177.2{1.229.2| 302.3] 3.989.1| 2.019.7[ 1.407.91 S6L.5| 2.835.2|2.589.4| 739.7]3.095.2 53.3(2.089.4 27.9| 237.0 0.9 0.1
10.388.3( £,929.8 1.250.1 7,679.7 1,171.li 287.4] 4,221.5] 2.060.6) 1.617.4  545.5] 9,156.1{2.697.5] 741.2 3,314.4, 51.912,085.1 28.2] 236.9 0.9 0.1
i 1
Commercial Banks®
1.604 8 1.319.5 4101 908 4| 274.8] to.s J01.2]  146.2]  151.8 22| 1.560.2] 334.9) §11.7] 314.2)  48.2] Js4.1] 29.6] 36.6 0.9 0.2
3.399.1( 3.136.2 25.7 3.07¢ 51 222.6] 40.3| 1,018.8]  697.5| 290.4] 30.9] 1.752.1| 384.2) 620.5! 364.9 33.4 266.5] 283 5.1 0.8 07
3.673.8( 3,373.4 55.1 3,318.3] 2121 88.3] 1.,104.8 717.5 299.5 87.8{ 2.536.0| 646.7 611.01 762.1 46.3( 357.1 27.7 84.4 0.7 0.1
3,507.51 3,207.3 50.1 3,157.21 211.9 88.31 1.299.0 783.0i 432.9 83.11 2,729.6! 716.3 612.6° 896.3 44.4 344.3 28.1 86.8 Q.8 0.1
B Big Banks ©) +)
J
l 1966 Dec. 1.510.2 2735 407.0 866.5| 236.7 — 94,8 3.6 91.2f — | 474.6 73.0] 297.% 59.4 7.2 24.5% 5.3 7.4 —_ —_—
,. 1967 Dec. 3.209.2[ 2.983.8 95.0 2.888 8| 199.4 26.0 347.2‘ 231.0 114.3| 1.9 527.% 97.5] 2899 89.9 5.9 30.1 5.4 8.8 - 0.6
,[ 1965 Nov. 3.353.5| 3.103.8 50.0 3,053.8/ 200.7 49.0 219.6, 112.3 99.5{ 7.8 714.1 174.9] 281.2] 182.7 6.0 52.1 5.2 12.0 - _—
| Dec.P) 3,227.21 2,977.5 50.0 2,927.51 200.7] 49.0 266.1! 125.4 137.81 2.9 767.91 177.81 280.71 237.9: 4.2 51.1 5.3 10.9 _ —
i State, Regional and Local Banks +)
¥R1966 Dec. 93.8 45.4 3.8 41 9] 37.9]  10.5 202.4 141.0 58.2 3 2' - 861.4[ 203.9] 234.5] 206.3 350 13saf 21.3]  24.6 0.6 c.2
481967 Dec. 189 1] 1524 4.7 147.7] 224 143 650.7] 4516 170.7| 28.4 985.51 229.0[ 240.8( 238 2| 21 8| 196.8] 20.2| 38.1 06 9.1
' 1968 Nov. 319 3 269.5 5.0 264.5’ 10.7 39.1 848.3 587.4 181.5 79.4| 1,453.6] 370.3 233.5; 483.8 34.5! 247.4 19.4 64.2 0.5 0.1
i Dec.?) 279.5 229.7 _— | 229.7) 10.71 39.1 996.6: 639.9 277.1 79.¢l 1,5¢87.81 437.91 236.21 s$50.7 34.3] 2417 19.1 67.4 0.5 0.1
: Private Bankers +)
[ 1966 Dec. — —_ — , — — — 4.0 1.6 2.4 - 185.8 34.7 78.5 38.9 5.9 20.7| 3.0 3.8 0.3
1967 Dec. 0.2 — — — 02 - 19¢ 3.9 5.3 0.6 186 8| 30.3 89.0| 26.2 5.6l 2911 3.2 5.2 0.2 —
968 Nov. 0,5i 0.1 0.1 s _ 0.2] 0.2 35.4 16.4 18.4 0.6 292.5 67.2) 95.5 68.7 5.8 44.8, 31 7.2 0.2 —_
Dec.?) 0.3* 0.1 0.1 —_ —_ 0.2 34.91 16.4 17.9 0.6 302.6 66.0. 95.0. 85.1 5.8 39.3 3.7 7.4 0.3 —_
Central Giro Institutions>)
[ 1966 Dec L117.7] 4180 106.0 318.0] $51.7] 148.0 5§23.1 137.3 176.5 5.3 399 .4 89.7|  24.] 163.2 3.0l 106.8] — 12.6 0.0 -
967 Dec. 980 8| 341.0 — 341.0] 511 & 128.0 952.1 305 4| 293.7( 3%3.0 407.2)  80.6| 453 1333 3.5 129.6] — 15.1 0.0 —
1968 Nov. 652.7 221.0 —_ 221.0f 311.7] 120.0( 1,021.4 358.2 315.51 347.7 476.4 94.7 35.7] 188.3 3.4 139.7 _ 14.6 Qo —
Dec.m) 593.0 163.0 —_ 163.0i 310.0¢ 120.01 1,033.3 351.3 325.1: 356.9 485.9 97.1 34.61 194.4 3.41 1356.0 — 20.4 0.0 —_
Savings Banks
3 z:‘ B“- (7.4 0.4 0.4 - — 17.0 15.4 10.2 4.2 1,o| 1.455.9] 310.8 4.0 65%5.¢ 0.1 438.6] — 46.6 00| —
P 967 ¢c. 16.6 1.1 0.1 1.0 -_ 1% < 200.1 139.5 57.7 290 1.766.3{ 1398.0 5.5 660.4 Q.07 6447 _— 57.6 0.1 —_
= 4 NOV-n 16.5 1.0 -— 1.0 -—_ 15.5 303.3 178.0 83.4 41.9) 2,265.1 551.0 4.5 804.9 0.0 834.1 —_ 70.5 0.1 —_
Dec.?) .51 —_— —_ —_ _ 0.5 284.0 175.4 75.7 2.9 2,250.6 541.4 4.3l 798.4 0.0l 838.1 0.0 68.3 0.1 —_
Private and Public Mortgage Banks
- ;gg BQC- -~ — - — — — 42.1 12.6 29.7] — 7707 2175|717 32609 o7l 15L8] o 2.0 —
i hoss NCC - —_ —_ —_ _— —_ 93 4 66.6 26.8 —_ 750.1 196.9 72.6| 283.0 0.7 195.54 —_ 14 — -—
] Dov'p —_ —_ — _ — —_ 97.9 61.4 36.% — 976.6| 317.7 69.8 358.2 0.6 223.9‘ —_ 6.4 — _
ec.P) —_ —_ -— —_ — —_ 85.¢ 51.2 3441 w— 964.71 315.2 70.3 352.8 0.61 2235 —_ 1 2.3 e
o CreditInstitutions with Special Functions
%g Bec. 3793 1343 45.0 89.3] 240.0 5.0 1:7.4 $3.0 22.7 1.7 503.9] 172.3 7.0] 259.9 8.4  44.6 0.2 2.1 9.4 —
I NEC' 3.302.1] 2.751.6 62.8 2.695.8/ 523.0 20.¢] 1.012.0] 510.9( 470.9| 30.2 8947 4415 7.1 3737 11.0/  56.0 0.2 .6 — —
, V‘I’) 4,329.1] 3,653.5 2.9 3,650.6] 597.1 78.5] 1.310.8 606.8 639.2 64.8 977 &f 524.6 4.2] 3689 2.8 75.9 0.2 1.0 —_ _
ec. 4.000.8] 3,373.2 | —_ 3.373.21 549.1 78.51 1.367.5 601.4 715.6 50.51 1.035.01 $§33.2 421 414.3 3.4 79.7 0.2 1.0 —_ —_ (o
Postal Checque and Postal Savings Bank Offices
H966 Dec P
[967 Dec. 975.8] 7908 150.0 §40.8] 1850 — — — — — 29190 9] — 6] — | 428 — 5.4 — —_ i
1968 Nov 2.161.81 1.0%6.3 1,350.0 6863 129 5| — — — - — 344.3) 1163 — 149.4| — 66.0 — 12.6] — — K
Dccll’) ! 2,094.2] 1.,986.3 1.000.0 986.31 107.9 _— — — —_ et 323.21 131.3 —_— 75.6 — 100.5 —_— 15.¢ —_ _
. 2.286,3] 2.136.3 1,200.0 986.31 1000l  — — —_— — — 320.91 131.3 — 73.3 — 100.51  — 15.81 — —_
TS All Other Groups?®
8567 Doc, 1.5 1.2 1.2 - 03 — 45.0 19 7 1050 14.8]  643.8] 167.1 0.9 343.2 0.0 120000 — 1] — -
96y ; 0.2 — — - 0.2i 0.0 129.6 89.8 23.6] 16.2 838.5[ 204.8 14.8) 375.7 0.0[ 2212 — 22,0 — —
76t Nov
i Dec.n) 0.4 — — — 0.4 0.0 151.0 97.9) 33.7] 19.4( 1.281.1) 323.6] 14.5] 540.6 0.0 358.1| —_ 443 — —
' 0.2 — — — 0.2 0.0 152.0 98.1 35.80 201 1.369.2: 264.51 1470 5853 0.0l 362.8] — 250 — -
) Ce
M- -'Table 11, 12, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasory bonds™, * Medium-term notes (Kassesobligationen)™, Securities and syndicate participa~ .
. Hong™, ___ 5 g b s g f A e : A
A < o r “ Federal Treasury bills and pon-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsdhe Bundesbank’s cqualisation claim L
N ‘CCnrdinn eral Government (according to Art. 42, Bundesbank Law). — %) 4 %6 commutation debt of 1957 according ro Geueral War Consequences Law, 4 % compensation debt of 1959 [
il are no, sg) o Art. 9 g, Reg. 1, Old Savings Law, 1959. — 4 Jncluding small amouncs of issues by other German public authoritics. — 5) Including specialised commercial banks. which o
ol tlone~ C’°"”_‘ separately. — ¢) Central institutions of credit cooperatives (without Deutsche Genosscnschafiskasse, which is included in the group “Credit Inscitutions with Special Func- P
:i o Table ﬁl 1t _cooperatives and instalment credit institutions. — 7) First line. fgures excluding Saarland, second line and following, including Saarland. — #) C{. footnote ')
Ir » L. — ©) Deutsche Bank AG, Dresdner Baok AG, Commerzbank AG, and their Beclin subsidiaries, — ) Subgroup of “Commercial Banks”. — X) Without Deutsche
t OZentral g
1 e — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions™. — ) Provisional.




L1 Credit Iustitutions

3. Principal Categories of Instalment Credit
(a) Purchase Credits and Other Short and Medium-Term Instalment Loans *) ()

Millions of DM
Cash ad- Note: Cash ad- Note:
Purdrase vances and Loans Purdhase vances and Loans
creggrs to loans in Small Medium- g":]“".d :‘°d credits to loans in Small Medium- g_‘;‘;“’;d “:i
purchasers “A” busi- sized aders & purchasers “A” busi- sized ers an
ng ;f):(ehar ("B” and ness of pelgs::'al personal producers End of yelar ("B~ and ness of pelrsonal personal producers
“C” busi- | instalment e loans o1, or month “C” busi- | instalment oans loans for.
ness only) credit D] financing ness ooly) credit ) 9 financing
Xy 1 1) Institutions purdn_ase Xy institutions purch_ase
x credits x) credits
x) 1) b
All Banking Groups?® Central Giro Institutions?)
1954 1,913.6 . — — . 1964 Dec. 114.6 .. 2.0 13.0 83.3
1955 2,629.7 . — — . 1965 Dec. 137.3 . 2.2 18.0 105.7
1956 2.869.0 . _— — N 1966 Dec. 133.9 .- 2.4 13.7 135.5
1957 2,957.6 . _ —_ . 1967 Dec.” 105.2 .. 2.5 11.6 129.7
1958 3.314.9 . —_ —_— .
1959 %) 3,973.7 . 868.4 —_ - 1968 Oct. 95.5 . 2.6 10.9 112.6
1959 %) 4,027.8 . 886.8 — . Nov. 96.6 .. 2.6 11.2 118.2
1960 4,875.3 . 1,146.0 —_ . Dec.P) 99.2 .. 2.6 11.1 117.9
1961 5,468.9 - 1,408.2 — -
1962 %) 4,294.6 1,039.9 1,503.6 765.7 529.8
1963 4,345.611) 1,145.4 . 1,605.3%%) 1,167.4 624.41%)
1964 4,247.3%) 1,304.0%) 1,641.8 1,481.5 659.9 3
1965 4,426.1 1,493.4 1,655.7 1,911.6 849.2 Savings Banks
1966 4,295.2 1,533.4 1,589.3 2,216.8 790.8 1964 Dec. 589.1 . 699.3 860.0 114.7
1967 Dec. 3,830.61%) | 1,657.0 1,632.9 2,484.4 703.7 e gzz 2 o o959 1:‘1’3:2 3
1968 Jan. 3,753.6 1,614.3 1,599.1 2,467.1 649.6 1967 Dec. 440.7 .- 681.5 1,177.3 113.5
Feb. 3.679.2 1,605.4 1.584.0 2,491.9 634.8
March 3,670.3 1,624 .4 1,598.1 2,573.9 636.3 1968 Oct. 430.1 .- 724.3 1,478.3 122.2
April 3,670.3 1,663.2 1.639.6 2,686.5 639.2 Nov. 431.0 .- 721.5 1,511.8 127.6
May 3,702.5 1,695.0 1.678.7 2,820.8 643.6 Dec.P) 435.6 .. 702.6 1,507.1 121.2
June 3,706.1 1,705.0 1.693.9 2,903.1 635.2
July 3.714.7 1,733.8 1.719.5 3,007.9 610.5
Aug. 3,703.1 1,747.8 1.722.2 3,067.0 630.0 |
Sk | 3mn | immam| amsd | 355 | ass Credit Cooperatives (ShulzeDelitzsch) )
Nov. 3.652.9 1,86.8 1.714.7 3,280.4 654.8 1964 Dec. 204.0 .- 199.7 150.6 [139.7]
Dec.P) ) 1,881.8 . : . 1965 Dec. 207.7 .- 205.2 197.6 {1357
Commercial Banks? 1966 Dec. 200.5 .- 210.5 230.0 {129.2]
1967 Dec. 192.5 .- 218.2 251.3 {121.5]
1964 Dec. 278.1 .. 699.1 382.8 321.1
1965 Dec. 332.2 o 702.1 603.2° 478.6 1968 Oct. 211.1 .. 231.9 291.3 1126.1)
1966 Dec. 324.0 < 663.8 771.8 395.8 ov. 213.0 .. 233.0 291.3 [126.4]
1967 Dec. 262.7'%) .- 676.8 938.0 343.6 Dec.?) 217.0 e 226.8 302.8 {125.1]
1968 Oct. 264.5 .. 696.7 1,296.5 310.2
Nov. 287.1 .. 693.4 1,332.7 309.6
Dec.?) . .. . . . ) ) o
Credit Cooperatives (Raiffeisen)?)
Big Banks %) ) 1964 Dec. 61.9 .. 41.6 74.9 [ 37.5)
1965 Dec. 63.9 .- 47.2 87.2 [ 37.3]
1964 Dec. 9.8 . 566.9 265.8 115.4 1966 Dec. 59.2 .. 5.8 92.5 [ 34_9{
1965 Dec. 25.5 .- 572.9 419.5 196.1 1967 Dec. 59.9 .. 53.8 106.0 [ 23.0
1966 Dec. 36.9 - 534.1 519.6 139.1
1967 Dec. 44.11%) . 541.7 623.6 120.1 1968 Occ. 60.5 e 63.9 130.5 [ 32.3)
Nov. 63.2 .- 64.2 133.3 [ 33.1]
1968 Oct. 44.5 .. 551.4 877.3 101.9 Dec.?) 62.1 .. 65.2 136.5 { 33.4)
ov. 65.6 .- 547.7 901.6 104.6
Dec.?) . .. . . .
. N Iostalment Credit Institutions
State, Regional and Local Banks +) 1964 Dec. 2.980.8%) | 1.304.016) . . 1392
1964 Dec. 232.4 . 111.2 111.7 176.5 1965 Dec. 3,110.9 1,493 .4 o .- 145.4
1965 Dec. 266.2 .- 109.6 173.3 235.2 1966 Dec. 3,052.2 1,533.4 .- .- 145.0
1966 Dec. 248.8 .. 110.9 236.2 213.6 1967 Dec. 2.755.41%) 1,657.0 .. .- 115.6
1967 Dec. 177.3'T) .. 120.3 297.2 171.4
1968 Oct. 2,694.6 1,825.41%) .- .. 96.4
1968 Oct. 173.0 . 130.0 396.1 159.4 Nov. 2.744.9 1,869.8 .- .- 95.9
Nov. 172.4 = 130.3 407.4 158.1 Dec.?) | 27775 1,881.8 .- .- 99.9
Dec.?) 172.8 e 129.8 416.8 197.0
Private Bankers +) All Other Groups?
1964 Dec. 32.9 - 19.6 4.7 16.2 1964 Dec. 18.6 -- 0.0 0.2 1.6
1965 Dec. 36.5 -- 18.2 9.4 24.6 1965 Dec. 20.7 - 0.0 0.3 1.2
1966 Dec. 35.2 .- 17.6 14.8 23.7 1966 Dec. 19.5 .- 0.0 @.3 1.6
1967 Dec. 33.9 .. 13.8 16.3 22.9 1967 Dec. 14.3 - 0.0 0.3 1.3
1968 Oct. 33.5 . 14.2 21.8 22.4 1968 Oct. 16.1 . 0.0 0.3 3.6
ov. 37.4 .- 14.3 22.4 22.0 Nov. 16.9 .- 0.0 0.3 3.5
Dec.?) 37.9 - 14.2 23.1 22.6 Dec.?) 17.2 - 0.0 0.3 3.5
*) This table shows the rotal amounts of the various categories of credit. For share of comsumer credic in these categorics see Table 11, 4. — [J) Changes as com~
pared with previously published figures are due to corrections subsequently received, — X) Taken as an aggregate amount, the figures shown from December 1962 in
the three columns marked X) approximately correspond to the series of figures published until November 1962 in the former table “Instalment Credits, by Banking
Groups”, which series — priuted in italics — precedes the new figures. CF. footanote ). — ) Until November 1962 including loans granted to traders and producers
for financing the purchase credits granted by them, as well as cash advances and loans in “A” busincss (over-the-counter business) of instalment credit institutions.
Cf. footnote X). — ?) The loans granted by credit cooperatives to traders and producers for financing the purchase credits granted by them bave been included under
“Purchase credits to purchasers”. — ) From December 1962 small personal loans within the meaning of the Bank Supervisory Autborities” Order of 22 December 1958
(loans which are to be repaid in equal instalments within a period of 6 to 24 months and which in the individual case do not excecd DM 2,000): previously: small
personal loans running for up to 4 years (printed in Italics). — ¢) Medium-term Joaus which in the individual case exceed the maximum laid down for small pcrsonal
loans (DM 2.000). Those loans are recorded whidh under the special lending programmes of the various banking groups are specified as ~Amnsdiaffungsdarichen” s the
individual banking groups’ programmes differ as to maximem amount and maximum period to maturity of the Joans, — 5) First line, figures excluding Saarland. second
line and following, including Saarland. — *) The results for the credic cooperatives (Raiffeisen) cover the range of jnstitutions required to report as newly fixed in
December 1962 cf. footmote %) on frst page of Table III 1. — 7 Iocluding specialised commercial banks, which arc not shown separately. — 8 Without Deutsche
Girozenirale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions”. — ) Central institutions of credit cooperatives,
private and public mortgage banks, credit institutions with special functions. — 1°) Statistical increase by about DM 25 million. — ™) Statistical decline by about
DM 47 militon; cf. foomote 7). — 1) Statistical increase by about DM 47 milljon, of. Foomote ). — 1) Statistical decrease by abour DM 22 million; of. foot~
note ). — ) Scatistical increase by aboat DM 22 million: cf. footnote ). — %) Stadstical decrease of DM 20 million. — '*) Statistica) increase of DM 10 million. —
17y Seatistical decrcase of DM 30 million, — !8) Seatistical increase of DM 30 million. — 1) Seatistical increase of abour DM 37 miilion. — ) Deutsche Bank AG,
Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — -) Sub-group of “Commercial Banks”. — ?) Provisional.
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1. Credit Institutions

3. Principal Categories of Instalment Credit (cont’d)
(b) Use and Amount of Purchase Credits (including Cash Advances) Granted by Instalment Credit Institutions ')

For purcharing means of production For purchase or payment of other durable consumer goods and services
and durable consumer goods to be - Note:
Total of used solely in trade and lndustry "]0‘;?'}30“ Cred .
Pu"ﬁ.‘" mautgery Passenger gr;cntie(-;
credis Procure-
Madhlaery Passenger appli- cars . to
Period (l“"l“dl'] for pro- Motor carg Equipment { Clothing. anl::cu 4 _for eregess . ment and traders
i:g cas duction trucks, for for handi- | household | ag well as | Furniture private la?_ f Ser‘,’mcs ﬁ“.m.g of Other for
advancer); " tractars com~ crafts and | textiles | bjcycles use television ) liviog fnanci
D"ly i . 1CYC . ‘) sets ancing
taken rumer and mercial other sewlng , qua;(er: range
goods trailers use vocations machines. motlor- of goods
D] 1 type- cycles
writers
Millions of DM
1967 4th qtr. 1.347.8 58.7 73.0 75.5 52.3 261.2 117.1 19%.8 230.7 52.2 40.6 38.1 144.6 992.6
1968 1st dfT. 1.035.4 46.2 67.4 64.8 42.1 119.6 $6.8 150.6 226.8 3319 40.98 36.7 119.7 983.6
2nd atr. 1,299.9 §9.6 84.2 78.7 43.6 166.3 99.9 173.2 295.6 32.0 58.5 48.2 160.1 1,019.6
3rd atr. 1,233.7 76.8 77.7 65.2 55.6 132.0 96.9 174.9 265.1 34.5 60.1 51.5 143.4 740.4
4th atr.?) 1.520.9 81.0 85.6 68.6 62.7 273.1 128.9 220.2 252.4 61.3 44.9 48.4 193.9 1.074.4
Average amount of credit in DM
1967 4th atr. 906 20.472 14.610 5.280 7.758% 361 490 1.271 3,459 525 1,256 2,582 1.188 5.310
1968 Ist atr. 1,159 23,434 14,104 5,199 7,941 338 532 1,407 3,537 561 1,416 2,669 1.538 5.44%
2nd atr. 1,087 26,084 16.810 5,225 7.944 319 510 1.385 3,714 539 1,364 2.547 1,272 5,484
3rd atr. 1,242 23,758 17,445 \ 5,411 9,380 362 554 1.543 3,677 578 1.341 2,864 1.193 5,615
4th atr.P) 991 26,036 15,960 5,617 10,036 367 559 1,487 3,894 617 1,494 3,008 1111 5,702
1) By contrast with the other credit statistics (also with Table (a)), thie table is not based on the amount of credit outstanding, but on the total amount of purchase credits
(tncluding cash sdvancer) mewly taken in the periods indicated. — *) Such as textile and farm machinery. — %) Purchase of passenger cars by economically independent persons
(traders and manafacturers, persons eogaged in liberal professions, erc.). — 4) Such as stoves, vacuum cleaners, washing machines, erc. — ¥} Purchase of passenger cars by economi-
“cally dependent persons (workers, employees, officials, etc.). — 9 E.g., loans for payment for medical and legal advice, costs of litigation, education and trajning, travel, and
repalr on cars. — 7) Loans to finance tenants” contributions towards building costs and sdvance payments of rent, as well as the cost of renovation, repair and modemising work
on dwellings and dwellinghouses. — P) Provisional.
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4. Consumer Credit™)™) .
Millions of DM
Ipstelwent 1oans to consumers Instalment [oans to consumers
. Cash Cash
advances: advanceys
; Purchase l‘“d iNon-l Purdiase ['“d INOD'I
. . credits | ‘0202, Medium- ostals credits oane Mediur- astat-
End of year Cz:::ﬁ" pe In “A Small 'c-ldzl:dm Other ment End of year Ci‘::;:‘:" B~ in “A Smal) sized Other ment
or quarter total Total and “C* bun?ux Pirmml personal iostal- | loans or quarter tote] Total 20d "C* bum}eu p:irsonal personal instal- | loans
bulinell ¢ oans 10![15 ment to con~ bU!lnClS ° Qans IOanS ment to con-
only) lnun}- D) D) loans sumers only) {nstal- D) B lonas | sumers
( ment v ment
credft credle
Instica~ tnstitu-
tions tions
All Banking Groups?) Central Giro InstitutionsO)
1964 Dec. 7.848.9 7.232.9 |2,424.8 9]1.255.7%[1.635.7 |1.164.5 7522 616.0 1964 Dec. 79.0 74.3 63.8 B 1. 5.0 1.6 4.7
1965 Dec. 8,885.2 §,099.1 12,504.2 [1.431.4 [1.651.4 |1.565.3 946.8 796.1 1965 Dec 6.1 76.0 64.0 s 2.1 5.7 4.2 10.1
1966 Dec. | 9.226.7 8,341.2 (2,378.5 (1.452.4 [1.582.5 [1,863.8 |1,063.0 | 885.57) 1966 Dee 87.2 75.6 62.4 2.3 6.5 4.4 11.6
1967 Dec. | 9.774.8 ") [8.666.2™(2,224.2 M11.575.2 |1,630.9 [2.132.8 |1.103.1 |(.108.6 1967 Dec. 72.1 57.6 42.0 2.4 7.6 5.6 14.5
1968 Seo. 10,764.4 9,401.1 |2,116.0 |1.669.2 |1.711.1 |2.682.9 11,221.9 |1.363.3 1968 Sep. 67 .4 54.2 37.0 2.5 8.3 6.4 13.2
;o Deemlinsesa lo.863.9 12,216.9 (,732.9™).1.679.4 12,892.4 11,2923 17015 Dec.P) 71.8 56.5 37.6 2.7 8.9 7.3 15.3
i Commercial Banks Savings Banks
1964 Dec. | 1,439.3 |1,281.2 181.5 B 696.5 354.1 49.1 | 1571 1964 Dec. 2.449.9 [2.179.3 361.2 i ¢96.8 | o138 | s07.5 [ 270.6
1965 Dec. 1,768.3 1,584.1 201.8 s 701.3 558.4 122.6 1842 1965 Dec. 2.758.6  2,394.6 3312 697.6 750.7 615.1 364.0
1966 Dec. | 1.885.7  [1,689.1 175.7 - 663.0 720.5 129.9 | 196.6 1966 Dec. 2,935.3 N{2.516.2 301.2 659.4 845.4 | 710.2 | 419 M
1967 Dec. | 2,003.7 %) [1.745.7 %] 119.3 9) - 676.0 880.1 70.3 | 25%.0 1967 Dec. 3,172.8 2,631.7 266.9 s 680.3 915.2 | 7693 | 541.1
1968 Sev, 2,414.4 2,084.7 119.1 . 696.9 |1.183.0 85.7 329.7 1968 Sep. 3,611.8 |2.933.8 252.5 s 720.1 |1.115.9 845.3 678.0
Dec.?)l 2,664.8 2,229.9 127.5 L 685.7 17.302.3 114.4 434.9 Dec.?)| 3.889.1 13.015.4 255.8 . 701.1 11.178.9 882.6 870.7
J Big Banks ©) +) Credit Cooperatives (Schulze-Delitzsch) L)
1964 Dec. $77.0 £33.1 2.1 B 564.3 247 .4 19.3 499 1964 Dec. 772.1 644.7 173.8 .- 199.5 | 130.3 | 1411  117.4
1965 Dec. 1.052.1 995.2 12.1 L £72.9 391.7 1.5 56.9 1965 Bec. 8$61.1 699.1 177 .4 s 204.8 172.6 144.3 162.0
1966 Dec. 1,102.1 1.042.0 2.8 t 5£33.6 485.5 20.1 60.1 1966 Dec. 923.8 740.3 172.5 s 209.3 207.0 151.5 183.5
1967 Dec. | 1,226.4 " {1,150.2 % 1.0M - 541.6 554.6 23.0 76.2 1967 Dec. 1.006.1 797.6 167.0 B 217.9 | 231.4 | 181.3 | 208.5
1968 Sep. 1,501.4 1.385.5 1.8 .- 552.6 802.3 28.8 115.9 1968 Seo. 1,120.7 874.8 179.4 . 229.8 263.8 201.8 245.9
5 Dec.r) 1.678.2 1.482.4 2.0 . 541.4 887.7 51.3 195.8 Dec.P} 1,160.9 888.7 184.9 . 2254 279.1 199.3 272.2
State, Regional and Local Banks +) Credit Cooperatives (Raiffeisen)?)
%964 Dec 497.2 400.9 162.1 . 1111 101.8 5.9 6.3 1964 Dec. 158 .4 204.2 52.6 .. 41.0 61.1 49.5 54.2
1965 Dec 6439 534.7 169.9 . 1088 156.9 $9.1 | 109.2 1965 Dec. 300.6 2370 54.9 .- 45.6 77.6 §9.9 | 63.6
1966 Dec 706.9 588.9 154.2 i 110.4 220.1 | 104.2 | 118.0 1966 Dec 323.2 250.2 $1.0 .. 49.5 54.1 64.6 | 73.0
187 Dec 691.7W | 531,919 910w - - 1197 | 27922 411 | 1598 1567 Dec 361.8 276.9 50.9 543 98.2 735 | 149
68 Sev. 812.6 625.9 87.7 . 129.3 359.3 49.6 | 186.7 1968 Sep 394.9 299.8 50.8 61.8 111.7 75.5 95.1
.. Decm)i g5y 662.0 86.9 .- 129.1 | 3907 55. 204.1 ec.P)l 42602 319.0 51.9 64.5 | 122.9 797 1 107.2
V Private Bankers ) Instalment Credit Institucions
}:gi Dec 59.0 42.4 15.4 19.7 4.3 3.0 16.6 1964 Dec 2.850.4 [2.848.5 [1,591.9 %)/1,255.7%) LK) 1.2
tH Dec 68,1 588 18.2 1.2 5.9 3.5 17.3 1965 Dec 3.109.3 [3.107.4 |1.674.9 |{1.431.4 11 1.9
1966 Dec 69.8 52.8 17.8 17.7 13.8 5.5 17.0 1966 Dec 3.070.4 [3.068.9 [1.614.7 {1,452.4 .- 1.8 1.5
1927 Dec 75.1 53.9 20.1 13.8 15.5 4.5 21.2 1967 Dec 3,156.9'%)3.155.6™))1.578.11}1.575.2 B .- 2.3 1.3
8 oov. 86.7 60.4 20.8 ‘- 13.9 20.1 5.6 26.3 1968 Sev. 3,153.6 [3,152.6 |1,477.2 [1.669.2 e e 6.2 1.0
- Pee.m)l 1002 65.9 23.4 .- 14.1 2235 5.9 34.3 DecP)l 3.349.9 13,3493 11,5592 (,782.91%) . 7.2 0.6
. Specialised Commercial Banks +) All Other Groups?)
964 Dec s y ..
g Bl 4.8 1.9 - 1.4 0.6 0.9 0.3 1964 Dec. 0.3 0.4 —_ 0. 0.3 0.5 0.0
{;22 BEC- 6.2 5.4 1.6 - 1.4 0.9 1.5 0.3 1965 Dec. 1.2 0.9 — 0.0 0.3 0.6 0.3
1967 D“- 6.9 5.4 0.9 1.3 1.1 2.1 1.5 1966 Dec. 1.1 0.9 — 0.0 0.2 0.6 0.2
T3p Dec. 10.5 97 6.3 0.9 0.8 1.7 0.8 1967 Dec. 1.4 11 — 0.0 0.3 0.8 03
e 13.7 12.9 8.8 1.1 1.3 1.7 0.8 1968 Seo. 1.6 1.2 —_ 0.0 0.2 1.0 0.4
ec.P) 203 19.6 15.2 1.1 1.4 1 1.9 0.7 Dec.p 2.7 2.1 — 0.0 0.3 1.8 0.6

") Shore and medium-term loans granted to economically dependent persons, that is to workers, employees, officials end recipients of social security and retirement pensions:

ncluding
Une 1943
o traders

;![Ileaning of

{

oopery

Qilljoq.

Presumably relacively insignificant — small personal loans granted to traders and 1menufaccuvers, — ¢ Cl. fectaate % o Table 11, 2 (a), — ) Central institutions of credit
of ab fives, private and public mortgage banks, credic institutions with special functions. — ) Siatistical decrease of about DM 30 million: ¢f. foomore ©). — * Statistical increase

8bout DM 20 willion; cf. foowsote 5). — 7) Statistical decrease of about DM 9 million. — *) Statistical decrease of DM 20 million. — *) Statistical increase of about DM 10
resdner 1o, ) Statistical increase of DM 30 million. — ') Statstical decrease of DM 30 million. — "ﬂ) Sm(istica} increase of about DM 37 million, — ) Deutsche Bank AG,
- hxclrﬁcgank AG, Commerzbank AG, and their Berlio subsidiarics. — =) Sub-group of “Commercial Banks”. — () Without Deutsche Girozentrale — Deutsche Kommunalbank, whidh

loans for housing. For furcher details see study “The First Results of the Comsumer Credit Statistics®, Montbly Report of the Deutsche Bundesbenk, Vgl, 15, No._ é,
» P. 3 ef seq. — X) Changes as compared with previously published figures are due to corrections subsequcn'dy received. — ll The Joans granzed by credit cooperatives
and producers for financing the purchase credits granted by them have been inciuded in “Purchase credits to consumers”, -—— ) Smfall pcrsona! loans within the
the Bank Supervisory Authorities” Order of 22 December 1958; cf. footnote 3) ia Table f17. # (a). Amowunt probakly exaggerated; only fow institusions have deducted

in the group “Credit Jostitutions with Special Functions™. — P) Provisional.
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[11. Credit Institutions

5. Lending and Deposits of Credit Cooperatives (Raiffeisen) ') 6. Debits to Accounts of Non-Banks?*)
Millions of DM Millions of DM
o y
Number Lending ! Deposits Month Debits i Month Dm
End of of Loog- | [ Sigh:
montb institutions} Total | Debtors [Dlscount| term ! and Saviags
! 4 bID) credirs lendingl Total T ({me | deposits !
§ ] | deposits 1965 Jan. 165.306.8 1967 Jan. 202,630.3
Feb. 158,194.4 Feb. 185.029' ;
1965 March 9,941 11,851.3 | 6,002.0 405.7 5,443.6 16,596.3‘ 4,043.8 [12,552.5 March 180.877.0 Mard 205.096'3
June 9,749 [12,722.3 } 6,518.0 409.3 | 5.795.0 || 17.258.97 4,274.8 |12.984.1 Avril 166.610.1 Avril 190.149.¢
Seo. 2,604 [13.209.0 | 6,556.6 | 417.5 | 6,234.9 1 18,249.7] 4.764.7 113.485.0 May 166,098.6 Mey 201,155 ;
Dec. 5.492 |13.709.5 | 6,703.6 | 419.8 | 6.586.1 [ 18.878.0| 4,474.6 |14.403.4 June 181.554.8 }unc 218,035 ;
1966 March 5.476 |14.436.7 | 6.995.7 | 434.2 | 7.006.8 [[19.475.9] 4.470.6 {15.005.3 July 184,165.4 uly 210.38]5 ;
June 9299  [15.216.7 1 7.610.3 | 48&7.8 | 7.118.6 i 19.780.2{ 4.602.7 |15.177.5 Aur. 173.303.8 Auvr. 209.806 4 |
Sep. 9250 |15.461.2 | 7.526.4 | 495.1 |7.439.7 || 20.602.2{ 4,974.6 |15,627.6 Seo. 182,225.1 Sep. 230,555
Dec. 9036 |15,700.7 | 7.630.6 1 516.4 |7.553.7 || 21,109.2) 4.521.9 116.587.3 Qct. 176,659.3 QOct. 215.134.9-
1967 March 9,010 [15.991.6 | 7,741.2 | S513.1 |7,737.3 || 2L.819.2| 4.541.9 |17.277.3 Nov. 186,186.0 Nov. 214.985.7
June 3937 |16.585.1 | 8,203.9 | 544.2 | 7.837.0 || 22.147.4] 4,668.4 [17.479.0 Dec. 234.642.8 Dec. 252,555y
Sep. 8,784 16,851.7 | 8,169.8 513.5 | 5,168.4 || 23.148.2( $,181.8 |17.966.4 .
Dec. 8,556 [17.580.7 | 8,517.6 | 528.0 |8,535.1 || 23,875.7 4,969.8 |18,905.9 )
1968 March 8,512 (18.109.5 | 8,708.4 | 520.7 | 8,880.4 | 24,954.8[ 5,008.5 [19,946.3 1966 Jan. 187.799.3 1968 Jan. 246,621 §
June 6315 (18.518.7 | 8.811.3 | 528.8 |9.178.6 | 25.587.6] 5.431.0 20.156.6 Kﬂ’;d‘ 1713005 {At:r‘d\ %?%3!.6 g
Sep. 8,195 18,992.3 | 8,709.5 522.5 | 9.760.3 || 26.932.8| 6.000.4 20,932.4 Aoril 184.433.5 Aoril 236'94;3 “.
Mav 188 602.0 Mav 250.218.4 ||
1) Source: Deutscher Ralffeisenverband e. V., Boop. The figures cover the transactions June 199.766.4 June 244,521.3
of all Spar- und Darlehuskassen, whereas the banking statistics collected by the Tuly 201,}’24.5 I&“‘V 270.289.1 |-
Deutsche Bundesbank only cover some 1,430 such losticutions. The figures for June and <Aeub" %g;'“g'g Sel;z' %Zi:%gl 4
December are based on overall statistics; those for Mards and September are estimated Oct. 203.016.3 Oct. 269:“('; )
on the basls of sample statistics of Deutacher Raiffelsenverband. — 1 Excluding the Nov. 197.008.2 Nov. 250.688.3 [
three commercial banks affiliated wlth Deutscher Raiffelseoverband, namely Hannoversche Dec. 240,096.5 Dec.”) 307.876.3 [
Landwirtschaftsbank AG, Hannover, Landkreditbank Schlerwig-Holsteln AG, Kiel, and ’
Sidwestbank GmbH, Stuttgart, which in the banking statlstics collected by the Deutsche
Bul\desblnk are 1nc]u.dcd lo the group “State, R‘egioual_nud Local Baoks™, — ¥ Claims 1) At al] banking groups with the exception of credit cooperativer
in current account. including trade clalms. — ¢ Not including losus on & trust basls. (Raiffeisen) and instalment credit {nstitutions. — ?) Provisional. :

7. Lending to Non-Banks classified by Purposes or Borrowers*)1) (Millions of DM)

Industrice
and Lending to tndustries and bandicrafts comprises credit to:
handicrafts Agri- Other
culture, brand Lend-
Iron Steel | Electri- Central forest- r?n | Ing 3
End of Total and |consuuz-| cal Textile i Import] ¥ Ocber | ' "2 of Uns
lending > TE . | Chemi- extiles, Resi- | public 14 and public | MOMIE finstal- fclasth
year o metal | tion, | engi- cal Food- | leather | Tndus- | dential | i1i- | Trade and | e i borrow- | AHVIY | ment | abli
or non- among produc- mechan- |neering, | oy stuffs, | goods, | tries | build- | e Storage regula- ers and i credit |credl
quarter banks Tota] | ®hidh:} Min- ing ical  [precision pharma- bever- foor- jworkiag| ing Agen- | TR0 ) other | ygeti-
Hendi-| ing |indos-| engi- | instru- 30 poay| ages wear, for cies and borrow- | (urions| -
crafts tries | meering | ments | o400 and and  jbuildiog eupply ers 9 !
and and and tries tobacco | cloth- ) b 9 {
found- | vehicle | optical ing
ries | building| goeds
Short-term lending (excluding Treasury bills and non-interest-bearing Treasury bonds) 'i
1954 26,033 [12,732 | 1.257 434 921 | 1743 944 796 | 1.702 | 2,285 | L.367 326 156 | 8,425 696 635 193 | 1,824 636 | 410:
1955 28.995 (14,481 | 1,408 513 | 1.200 | 2,411 | L11L 809 | 1.779 | 2.234 | L.559 394 221 ¢ 9.157 683 743 221 | 2,127 868 | 1
1956 30.617 15,179 | 1.473 433 | 1.351 | 2.796 | 1.29% 794 | 1.796 | 2.195 | 1,601 413 195 | 9.699 693 216 239 | 2.312 971 | 100
1957 32,341  (15.222 | 1,528 491 | 1,392 | 2,481 | 1.142 795 | 1.890 | 2,387 | 1,709 499 127 10,485 | 1,198 852 250 | 2.574 (L,001 | W7y
1951 32,530  |15.380 | 1.599 546 | 1,400 | 2.460 | 1.191 876 | 1.965 2,187 | L779 543 216 10,404 399 952 223 | 2.704 |L095 |11
1959 35.237  |15.586 | 1,704 478 | 1,285 | 2,469 | 1.15¥ 882 | 2,077 | 2.212 | 1,340 584 108 11,744 | 1,214 | 1.108 209 | 3.261 1,313 | 116H
1960 40727 118,189 | 1,835 425 | 1,561 | 3,085 | 1,422 941 [ 2.245 | 2,615 | 2,111 767 103 {13,111 927 | 1,309 228 | 4,320 639 | 1M
1961 47,074’ 121,857 | 2.088 s95 | 2,014 | 3,853 | 1,818 | 1.224 | 2,856 | 3,036 | 2,458 997 127 14,760 515 | 1,443 379 | 5.015 [1.799'9] 113
1962'7) 50,236 123,352 | 2.300 375 | 22236 1 4323 | 1681 | 1.315 | 2,880 | 2,989 | 2,772 | 1.269 193 |16.100 294 | 1,595 431 | 4,902 1,949
1962'1 50.243  [23.354 | 2,301 475 | 2236 | 4,323 | 1,681 | 1.316 | 2.889 | 2.990 | 2.773 1,270 193 |16,104 294 | 1,597 431 | 4,903 11949 | 11
1963 54,052%) |25.046 | 2,491 575 | 2,297 | 4.343 | 1,593 1.524 | 3.314 | 3,174 | 3.143 1,580 235 |16.637 420 | 1,739 628 | 5.567 11,9868 214
1964 59,725  |27,218 | 2,682 707 | 2,562 | 4,855 1.689 | 1,520 | 3,381 3,391 | 3.496 | 1,660 242 {18,260 577 | 1.883 393 | 6,817 [2,026
1965 66,596 |31,506 | 3111 785 | 20860 | 50776 | 20127 | 1,600 | 3,747 | 3.770 | 4.282 | 2,052 258 19,737 518 | 2.021 937 | 7.339 [2,089
1966 71,711 35,076 | 3,497 616 | 2902 | 6,777 | 2472 | 1,996 | 3,956 | 4223 [ 4755 [ 2.197 277 |19 980 633 | 2.289 | 1,017 | 7.946 |2.]00
1967 Dec. | 74,250 36,101 | 3.757 909 | 2,927 | 6.810 | 2,501 | 2.550 | 4,457 | 3.596 | 4,754 | 2,269 333 |20,867 572 | 2,599 919 | s.s28 1591 | K
1968 March [ 73,445 35,172 | 3,876 802 | 2.694 | 6.635 | 2.218 | 1,664 | 4.414 | 3,668 | 5,100 | 2,233 204 |20,888 838 | 2.599 821 5.823 (1672 | U0
Tune | 77.043 36.943 | 4.078 203 | 2.820 | 7,349 | 2.398 | 1,663 | 4,168 | 3,859 | 5.570 | 2.348 317 {21,397 | 1,119 | 2.657 045 | 9,561 [1.552 | 20
Sep. 78,513 37,304 | 4,098 347 | 2.858 | 7,262 1 2,479 | 1,663 1 3,899 | 4,093 5,648 | 2,363 296 122,044 11,306 | 2,577 1 1,083 9,502 11,528 | 219
Medium and long-term lending B
1954 31,919 7,392 657 | 1,009 | 1,010 | 1,204 685 560 627 655 | 425 [1L.836 |1,598 | 1.159 2] 1.885 | 4.161 | 2,825 411 |60
1955 42,357 9,040 B1S | 1,106 | 1,247 | 1.441 845 632 793 764 582 |16.117 _[2,033 | 1,463 21 2,969 | 5.573 | 3,933 639
1956 50,546 9) {10,203 957 | 1,128 | 1,311 | 1,809 | 1.044 652 210 833 654 [19.557 Hl2.140 | 1,651 202 | 3.992 | 6,250 | 5.323 702 ’s
1957 57.48119) |11.247 | 1,025 | 1,480 | 1.434 | 1,995 1,127 752 1 995 887 722 [22.661 [2.349 1,972 3| 4797 7,454 5.729'9) 812 421
1958 68,085  [12.759 | 1,224 | 1.317 | 1,484 | 2,293 | %160 871 1,127 1.012 836 [26.276 |2.502 | 2.481 — | 5510 [ 9766 | 6.878 [1,091 46’
1959 82,758') |15.045'2)| 1,373 | 1,593 | 1.550 | 2,558 1,241 | 1,063 1,323 1.176 973 131,650 |2.412 | 3,036 1] 6,931 [12.855'%) 9,137')1.328 3“
1950 94,661 15.854 | 1.534 | 1,382 | 1,437 | 2,594 | 1301 | 1,060 | 1,521 1.380 1 1,125 (37,076 |2.589 | 3.630 65 | 7.998 |14,671 10,763 [1.670 ;1
1961 111.1456) | 18,945 1.743 | 1,460 | 1,807 | 3,249 1,618 1,276 1.807 1.590 1.337 [43.219 |2.807 4,254 58 | 9,359 |17.034_ 13,153 12,042 )4
1962'7) 130.210’53 92,941 | 2,044 | 1.779 | 2,161 | 4.003 | 1,761 | 1.878 | 2.052 1,713 | 1,655 |[s0.554 [3.492 | $.292'0) o |11.092 1s.9sa?°g 15,556“; 2,324;) i
1962 130,396'8) {22,979 | 2.054 | 1,779 | 2,162 | 4,003 1.762 | 1.878 2,085 1.715 1,663 150,637 [3.493 5.303'9) o 11090 |18,968%)15.602%1) 23242
1963 151.102%4) |26.108 | 2,145 | 1,975 | 2,696 | 4.344 | 1.894 |} 1.901 | 2,397 1.858 | 2.128 [58,560 14,182 | 6,107 — |12.927 22,381 |1s.080 12.757%) -
1964 174,070 ~ [28,755 | 2,426 | 2.083 | 2,894 | 4,451 | 1.855 | 2.251 | 2,649 2.154 | 2.550 |68,018 [4,938 | 6,543 — |14.774 |27.173 20,909 i2.960
1965 198.781 32.360%8)] 2.803 | 2,196 | 3.206 | 5.189%)| 2,170 1} 2,408 2,961 2,303 3.080 |76.614  |S.487 .4 7.647 — [16.835_ 32,394 24,213%)3.231
1966 219,656%2) |36.145 | 3,090 | 2,277 | 3.463 | 6,063 2,584 3,011 3,132 2440 | 3,389 |84.0687)[6,000%) £.391 — [18.241%)]36,593%)}26,783%) 3.435
1967 Dee. |241.349 38,484 | 3,376 | 2,904 | 3,765 | s.871 | 2350 | 3,642 } 3.396 | 2.536 3,559 [90.756 |[6,694 | 9,156 — [19,255 (43.392 |30,066 [3,546
1968 March [247.611 29,344 | 3,453 | 2.502 | 3,889 | s.965 | 2.320 | 3.822 | 3,423 2.§33 | 3.667 |92,114 [6.711 | 9.483 — |19.592 [46.013 |30,939 [3.415
Tone 255,225 |40.941 | 3.619 | 2.606 | 4.079 | &.141 | 2,549 | 4.029 | 3,471 2.586 1 3.821 193,962 16,933 {10,057 — [19.870 |47.958 [32.024 j3.480
Sen. 1264.044 142,016 | 3.859 | 2,596 1 3,921 | 6,436 | 2,504 ! 4219 13,536 2,709 1 4016 196315 7,241 110,530 —- 1200306 ls51,134 132,954 ’3.548

X} Not including the Saarland. — *) The classification of short-term credits by branches of economic activity has becn estimated, for the Federal area except Berlin,
on the basis of partial statistics collecred [rom some 710 institutions; in Berlin (West) short-term eredits are broken down by all credit institutions. Medium 20
long-term credits are broken down, in the Federal arca including Berlin (West), by all credit institutions rendering returns for the banking stadistics. — %) Stones
and earths, fHat glassware, sawmills and woodworking, building and allied trades. — 3 The credits granted by the credit cooperatives (Railfeisen) not included 0
the banking statistics, amounting to about DM 8.2 billion at the end of September 1963, also probably represent to a relatively large extent credits to agriculture, — ) Tlf'“
includes all credits granted to public authorities in so far as they are not shown amoag the individual branches of ecosomic activity or industries. as well as the credits
granied for the building and mairtenance of roads, road bridges, harbours and waterways, — 5) Credits to enterprises ecgaged in transport and communications, to the hote
and tourist industry and to “other private borrowers™, as well as credits designed o afford deferred payment of freight charges. — ?) Tocluding credits granted to traders for Gnanc” .
ing their range of goods, and small amounts of “ocher credits™. — 7) Shert-term lending: unclassifiable credits granted by private and public morrgage banks. by credit instiwutions
with specia) {unctions and, up to ¢0d-1954, by the former group “Other Credit Institutions™, and also, up to end-March 1962, unclassified converted RM credits. Medium and long ;»9
erm lending: up to end-March 1962 credirs granted by credit institutions belore currency felorm which, since June 1962. have been attributed to individual branches of economic,

activity or to individual borrowers. — ) Decrease duc 10 dissolution of the group “Other Credit lastwtions” in connection with the re-arrangement of the breakdown by banking -
groups in January 1955. —*) Seatistical decrease of roughly DM 560 million, — 1) Seatistical decrease of roughly DM 254 million. — 1) Stacistical increase of about DM 688 mil .
lion. — 1) Statiscical increase of abows DM 37§ million. — *%) Siatistical increase of DM 120 million. — ) Statistical increase of about DM 190 million, — %) Slmislifal_de' 3

crease of about DM 43 million; ¢f. footnote '¢). — '®) Statistical increase of about DM 43 million: cf. foomote %), — ') CL. footmote ) to Table 1If, 1. — ™) Staustic

decrease of about DM 258 million. — ™) Statistica) decrease of about DM 37 million. — ) Statistical decrease of about DM 115 willion. — ) Statistical decrcasce of roughlf s
DM 195 million. — **) Stadstical increese of about DM §9 million. — 1) Seatistical decscase of roughly DM 75 million: cf. footnote ). — ¢ Statistical jncrease of roughly::‘;
DM 75 million; cl. footnote ). — *) Statistical decrease of about DM 250 million. — %) Statistical mcrease of about DM 250 million. — *') Statistical increase of aboul' g}
DM 155 million. — ) Statistical increase of abour DM 118 million. — 1) Siaustical decreasc of about DM 41 millien. — 1) Scatistical decrease of about DM 392 million. 7.4
3%) Siatistical increase of abour DM 81 millien. — 3% Seatistical decrease of about DM 79 million.
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II1. Credit Institutions :
8. Sight, Time and Savings Deposits of Non-Banks?), by Groups of Depositors
Millions of DM
-
Deposits of non-banks Sight deposits?) Time deposits Savings deposits
~] [ .
End of | Business Business Business
ear enter- . enter- ., orer- .
] yo, l prises Public priscs Public ;riscs Public Indi- Business Public
‘ month Total and authori- Total and authori- Total and authori- Total viduals enter- authori-
indi- ties indi- ties indi- ties %) prises ties
; ! viduals viduals viduals
'i
. AllBanking Groups
E 1954 43,333.5 . . 15.991.7 | 13,844.7 2,147.0 | 10,117.2 5,146.2 4,971.0 17.224.6 . .
i 1955 49.297.8 40.686.8 8.611.0 | 17.769.0 |15.357.1 2.411.9 | 10,155.3 5.621.7 4.533.6 21,373.5 19,708.0 1.665.5
E 1556 55.679.3 46.487.9 9.191.4 |19.378.3 | 16.670.1 2,708.2 | 12,025.4 7,158.9 4.866.5 24.275.6 22,658.9 1.616.7
1957 66.768.3 §6.032.1 {10.736.7 |21.795.3 | 18.984.8 2,810.5 |15,585.2 9.369.7 6.215.5 29.388.3 27,677.6 1.710.7
; 1958 78.054.9 66.060.1 1 11,994.8 |25,305.1 |22,259.9 3,046.2 | 16.647.6 9,812.5 6.835.1 36,102.2 33,127.2 861.5 2,113.5
bl 1959 91.171.7 77,403.8 | 13,767.9 |28.457.4 |25,233.4 3,224.0 |18,445.9 | 10.7%94.5 7.651.4 44,268 .4 40,113.5 1,262.4 2.892.5
bl 1959 9) 22.826.6 75,560.8 | 14.265.8 |29,075.6 |25,757.2 3.318.4 |{18,712.4 | 10,840.8 7.871.6 45.038.6 40,669.9 1.292.9 3,075.8
o 1960 9 104.051.3 §8.178.1 115.873.2 |31.244.3 | 27,425.0 3.819.3 119.693.5 111,491.3 8.202.2 53.113.5 47,7571 1,504.7 3.851.7
1 1961 118.344.1 ") 99.707.0") 18.637.1 |36.489.4 %, 32.045.7%)| 1.443.7 |21.4303 %) 11.894.7 O 9.535.6 60.424.4 54.087.2 1,679.4 4.657.8
] 1962 %) 132.880.2 111.728.0 | 21.152.2 | 40,037.1 | 34,696.3 5,340.8 123.137.8 |13,003.3 |10.134.5 69.705.3 62,176.1 1.852.3 5.676.9
4 1962 %) 133.080.9 111.915.8 121,165.1 |40.064.2 |34,719.4 5.344.8 | 23.142.8 |13.006.8 |10,136.0 69.873.9 62,320.9 1.868.7 5,684.3
i 1963 149.659.4 127.180.4 | 22,479.0 | 43,326.2 | 37.778.2 5,608.0 | 24.8J1.0 | 14.506.5 |10.304.5 81,522.2 72,976.6 1,979.1 6.566.5
3] 1964 166.419.2 ') 144.088.9 |22.330.3 ") 46.272.4 ") 40.797.6 | 5,474.8 V)| 25,9348 | 16.176.8 | 9.758.0 94,212.0 84.982.8 2.131.7 | 7,097.5
H 1965 187.475.3 165.128.0 | 22,347.3 [50,150.3 | 43.260.6 5,889.7 |26.647.4 |17.680.1 | 8,967.3 110.677.6 100.795.0 2.392.3 7.490.3
;P 1966 208.896.4'%) 185.095.4'") 23,801.0%)| 49,883.4 | 44,301.9 5,583.5 | 31,901.0) 21.623.7'%; 10,277.3")| 127.112.0 116,721.8 2,448.0 7.942.2
o 1967 240,884.4 214.095.8 [ 26,788.6 | 57,557.7 |51,103.2 6,454.5 |[38,655.2 |27,167.5 |11.487.7 144.671.5 133.070.9 2.754.2 8,846.4
3 1968 Jan. 240.324.3 214,765.9 | 25,558.4 | 52,825.4 |47,822.1 5.003.3 |40.190.0 |28.590.5 |[11.599.5 147,308.9 135.477.5 2.875.9 8.955.6
it Feb. 242.954.5 216.373.3 126,581.2 | 51,812.2 | 46,397.0 5.415.2 | 4],811.5 |29.741.6 |12.069.9 149.330.8 137,245.61)| 2.989.11) 9,096.1
I March 242,492.8 216,451.2 | 26,041.6 | 51,132.3 | 45.870.1 5.262.2 | 40.941.4 | 29.306.5 | 11,634.9 150.419.1 138.298.0 2.976.6 9.144.5
£ April 246.075.8 220,432.6 |25.643.2 | 52,402.7 | 47,613.0 4,789.7 |42,330.3 |30.721.4 |11,608.9 151.342.8 139.056.0 3,042.2 9.244.6
T May 249.945.3 222,385.4 | 27,559.9 |53,402.3 | 48,058.9 5,343.4 144,179.0 |31,372.5 |12.806,5 152.364.0 139.935.4 3,018.6 9,410.0
i }unc 250,751.3 222.842.0 | 27,909.3 | 54,5747 | 48,5974 5,977.3 |43,019.6 |30,513.9 |12.505.7 153.157.0 140.725.2 3,005.5 9.426.3
i uly 252,147.7 225.324.9 1 26.622.8 | 54.391.1 |49.380.7 5.010.4 143.376.5 |30.956.5 |12.420.0 154.380.1 141,967.4 3,020.3 9.392.4
L Aug. 255.145.5 227-143.5 | 28.002.0 | 54.920.4 | 49,592.8 5.327.6 | 44.548.9 |31,382.7 |13.166.2 155,676.2 143.131.6 3,036.4 9,508.2
g Sep. 258.076.7 229.205.5 | 28.871.2 |56,158.6 |50.018.5 6.140.1 |45.285.1 |[32.054.5 |13.230.6 156.633.0 144.112.0 3.020.5 9.500.5
- Oct. 262,774.2 233.973.8 | 28.800.4 | 56.340.3 |50.855.9 5.484.4 [47,988,0 |34,253.0 |13,735.0 158.,945.9 145,825 .4 3,039.5 9.581.0
' Nov. 267,441.8 238,800.6 |28.641.2 |59.352.0 |53.924.4 5.527.6 [48.835.7 [35.293.9 |13.541.8 159.254.1 146,624.7 3.057.6 9.571.8
Dec. P} 279,241.4 249.463.2 129,778.2 162,384.7 155,560.5 6.824.2 '51.424.8 1382787 l13.146.1 165,431.9 152,552.9 3,071.1 9,807.9
A Commercial Banks
E
. 1965 Dec. 56.611.2 49.597.3 7.013.9 | 21,832.6 | 20.241.6 1.591.0 | 16.786.2 |12.011.4 4,774.8 17.992.4 16,294.4 1,049.9 648.1
1 1966 Dec. 62,511.9 $4.858.9 7,653.0 | 21,157.6 | 19,612.7 1,544.9 [ 19.692.3 | 14.315.1 5.377.2 21.662.0 19.939.7 991.4 730.9
] 1967 Dec. 74.303.4 66,181.6 8:121.8 ;251162 {23,410.0 1,706.2 (24,237.1 |18,553.1 5,684.0 24,950.1 23,158.8 1.059.7 731.6
1968 Qct. 80.556.0 72.183.4 8,372.6 122,686.5 {21.502.5 1,184.0 |30.264.4 | 23.847.1 6.417.3 27.605.1 25,706.2'%) 1,127.6'9) 771.3
Nov. 82.777.5 74.269.8 8.507.7 |23.647.0 |22,289.7 1.357.3 131.275.9 | 24.880.2 6.395.7 27.854.6 25.975.2 | 1.124.7 754.7
| Dec.?) 89.525.5 §0,814.6 §.710.9 | 27,322.8 | 25.667.7 1,655.1 | 33,218.8 |26,508.8 6.410.0 28,983.9 27,246.0 1,092.1 645.8
|
B .
il Big Banks ©) +)
| 1965 Dec. 30,529.8 27,4877 3,042.1 1 12,204.7 | 11,523.0 | 681.7 3.030.9 5.996.5 | 20344 | 10.294.2 9.231.3 736.9 326.0
i 1966 Dec. 33,655.9 30.408.2 2,247.7 | 11.683.1 | 11.043.5 639.6 9,547.2 7.303.6 2.243.6 12.425.6 11.368.1 693.0 364.5
j 1987 Dec. 40,2202 36.769.0 3,451.2 [ 14,016.9 |13.310.4 706.5 | 11,968.8 9,582.6 2,386.2 14.234.5 13.162.9 713.1 358.5
i/ 1968 Occ. 44.562.7 41.087.8 3,474.9 |[12.708.9 | 12.181.9 527.0 | 16.140.3 |13.554.3 2.586.0 15.713.5 14,618.9 732.7 361.9
Nov. 45.764.6 42.245.0 3,519.6 | 13.101.6 {12.525.6 §76.0 | 16.794.2 |14,214.3 2.579.9 15.568.8 14,772.5 732.6 363.7
’ Dec.?) 18,897.2 45,365.2 3,532.0 | 14.972.0 |14.358.5 613.5 [17.435.9 | 14,7685 2.671.4 16,485.3 15,502.9 735.3 247.1
/1y ]
3 State, Regional and Local Banks +)
! 1965 Dec, 20.358.1 16.683.5 3.674.6 93.0 6.426.6 366.4 6.519.0 3,998.5 2.520.4 6.546.1 5.996.2 262.1 287.8
' 1966 Dec. 22.600.8 18.575.0 4,025.8 7,212.7 6.353.6 859.1 7.517.5 4,680.9 2.836.6 7.870.6 7,295.0 245.5 330.1
, 1967 Dee. 26,729.3) 22,4627 1.266.6 84.9 7.44] .4 943.4 9,131.3 6.147.7 2,983.6 9,213.2 3,590.8 282.8 339.6
1968 Ocr. 28.573.6 24.111.6 4,462.0 7.578.7 6.961.5 617.2 | 10.758.0 7.288.0 3.470.0 10,236.9 9,535.48)  326.74) 374.8
Nov. 29.421.8 24.891.3 4,530.5 §,109.6 7,375.5 734.1 |10.995.8 | 7,556.4 3,439.4 10.316.4 | 9,635.8 323.6 357.0
Dec.P) 31,729.5 27,028.0 4,701.5 9,249 $,271.7 977.8 [11.719.2 | 8,359.9 | 3.359.3 10,760.8 10,110.8 285.6 364.4
Private Bankers +)
1965 Dec. 4.423.9 £.215.0 208.9 1,923.7 1.887.5 36.2 1,419.5 | 1.281.0 138.5 1,080.7 1.006.0 40.5 34.2
1966 Dec. 4.856.6 4.582.3 274.3 1.841.5 1.808.0 33.8 1.743.0 1,535.4 207.6 1.272.1 1,197.7 41.2 33.2
1967 Dec. 5.717.0%) 5.439.4 277.6 2,202.6 2.160.7 41.9 | 2.137.0 1.928.1 208.9 1,377.4 1,313.5 37.1 26.8
1968 Qct, 6.236.7 5.927.5 309.2 2,014.5 1,986.8 27.7 2,705.7 | 2.445.9 259.8 1,516.5 1.452.0 42.8 21.7
Nov., 6,365.6 6,040.7 324.9 2.044.2 2.009.5 34.7 2,790.5 2.521.1 269.4 1,530.9 1.466.2 43.9 20.8
Dec.P) 7,084.6 6.749.3 335.3 2.529.8 2,485.5 44.3 2.959.9 ’ 2,689.4 270.5 1,594.9 1.528.3 46.1 20.5
. Specialised Commercial Banks +)
1965 Dec. 1.299.5 1,211.2 88.3 411.2 404.5 6.7 816.8 735.3 81.5 71.5 61.0 10.4 0.1
1966 Dec, 1.398.6 1.293.4 105.2 420.3 107.6 12.7 884.6 795.2 89.4 93.7 78.9 11.7 3.1
1967 Dec. 1,637.0 1.510.6 126.4 511.9 497.5 14.4 1,000.0 894.7 105.3 125.1 91.7 26.7 6.7
1968 Qcr. 1.182.9 1.056.4 126.5 384.4 372.3 12.1 660.4 558.9 701.5 136.1 99.8 25.4 12.9
Nov, 1,225.5 1.092.8 152.7 391.6 379.1 12.5 695.4 589.4 107.0 138.5 100.7 24.6 13.2
Dec.p) 1,814.2 1.672.1 142.1 571.5 §52.0 19.5 1,099.8 991.0 108.8 142.9 104.0 25.1 13.8
‘ Central Giro Institutions)
1965 Dec. £.002.4 3.798.4 2,204.0 2.021.4 1402.1 | 6193 3.627.6 [ 2,155.3 1.472.3 353.4 207.3 33.2 112.4
1966 Dec, 7,271.7 4,795.4 2.476.3 2.092.9 1.538.0 554.9 4,789.9 2,982.2 1.807.7 386.9 247.4 27.8 113.7
1967 Dec, 8,968.3 £.356.5 3.112.3 2.478.9 1.837.7 641.2 6,045.8 3.699.9 2.345.9 444.1 290.0 28.9 125.2
1968 Qect. 10.273.0 6.764.9 3.488.1 2,159.6 1,732.5 427.1 7,621.9 4.696.3 2.925.6 491.5 524.4 31.7 135.4
Nov. 10.165.4 6.884.8 3,300.6 2.212.0 1,790.6 421.4 7.480.6 4.737.2 2.743 .4 492.3 325.7 31.3 135.8
Dec.?) 11,029.9 7,576.0 3,453.9 2.587.2 1.960.9 626.3 | 7.928.0 5.241.2 2.686.8 514.7 345.0 28.9 140.8
For contiauation and footnotes cee page overlcaf,
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1. Credit Institutions

8. Sight, Time and Savings Deposits of Non-Banks?), by Groups of Depositors (cont’d)
Millions of DM

1) For interbank deposits see Table III, 12, Interim Statements, Liabilities; for time deposits classified by maturities see Table JII 9; for savings deposits classified DY

maturities and categories. and for turnover in savings, see Table Il 10. — %) Sight deposits axe deposits mot subject to any fixed period or period of notice. Sight depositii
are considered to include also deposits for whidh a period of motice of less than one month, or a fixed period of less than 30 days, has been agreed. — %) Calculate ]
difference between total savings deposits and savings deposits of business enterprises and public authorities. — ) See foomote #) on firse page of Table I 1. — 5) See fo
note ) to Table III, 1. — *) Private and public mortgage banks. instalment credit institations. — 7) Until end-December 1964 the deposits of instalmeot credit inscitutions wertl
shown as an aggregate amount under sight deposits; breakdown by sight. time and savings deposits is given as from January 1965, — ) Statistical increase of roughly DM :‘
million (sight deposits DM 153 million, time deposits DM 423 million). —*) Statistical decrease of about DM 122 million (July 1964). — 1) Searistical decrease of roughly DMY
49 million (business enterprises and individuals DM 36 million, public authorities DM 13 million). — 1%) Statistical increase owing to taking ever of the business of two privatt
bankers by two regional banks (balance-sheet total abour DM 240 million). — *) Statistical decrease owing to taking over of the business of two private bankers by two regiot*.§
banks (balance-sheet total about DM 240 million.) — 3} Statistical decrease of roughly DM 36 million. — *¢) Statistical increase of roughly DM 36 million. — ©) Deutscheg
Bank AG. Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ) Sub-group of “Commercial Banks™. — [J) Without Deutsche Girozentrale — Deutsai®y
Kommunalbank, which is included in the group “Credit lostitutions with Special Fumctions™. — *) (Schulze-Delitzsch) and (Raitfeisen). — °) Without Deutsche Genossenschaft?y

kasse, which is included in the group “Credit Institutions with Special Functions™. — P) Provisional. 5
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Deposits of non-banks Sight deposits ) Time deposits Savings deposits
Business Business Business
End of enter- enter- nter- .
h : Puoblic . Public o Public Indi- Business
mont prises - prises - prises ' .
Total and authori- Total and authori- Total an. authori- Total viduals enter~
indi- ties ndi- ties indi- ties ? prises
viduals viduals viduals -5
Savings Banks -
1965 Dec. 89,180.0 78,228.0 |10.952.0 |16,051.9 |13.494.9 | 2,557.0 3,763.6 1,620.3 | 2.143.3 69,364.5 | 62,058.3 1.054.5 | 6.2517 |}
1966 Dec. 99,319.1 88,082.5 |11,236.6 |16.534.6 |[13,997.2 2,537.4 3,971.9 1,809.1 | 2,162.8 78,812.6 | 71.107.0 | 1,169.2 | 6,536.4
1967 Dec. 112,089.6 99,472.1 |12,617.5 |18,400.7 |15,480.7 | 2,920.0 4,381.3 2,031.1 | 2,350.2 89,307.6 | 80,595.9 | 1,364.4 | 7.,3473
1968 QOct. 121.801.5 108.498.0 |[13.303.5 119.213.8 | 16,873.7 2,340.1 5,454.5 2.436.3 3,018.2 97,133.2 | 87.642.5 1,545.5
Nov. 123,958.2 110,272.8 | 13.685.4 |20.954.9 |[18,321.4 | 2,633.5 5,504.9 | 2,401.3 3,103.6 97.468.4 |87.982.3 1.567.8 i
Dec.?) 126,506.0 | 112,359.2 |14.146.8 |19,774.6 |16,709.0 | 3.065.6 5,538.8 2,717.6 | 2,821.2 101,192.6 | 91.341.8 1,590.8 p
4
|
Central Institutions of Credit Cooperatives™™) i)
1965 Dec. 1,203.3 1,094.6 108.7 491.6 461.8 29.8 553.1 480.6 72.5 158.6 135.5 16.7 6.4°%
1966 Dec. 1,430.0 1,259.7 170.3 408.6 374.5 34.1 847.9 718.2 129.6 173.6 150.7 16.3 6.6
1967 Dec. 1,561.7 1.384.7 177.0 486.3 456.8 29.5 987.6 744.6 143.0 187.8 164.1 19.2 454
1968 Qct. 1,461.2 1,211.7 249.5 342.2 302.2 40.0 916.0 710.2 205.8 203.0 179.8 19.5 3.7
Nov. 1,460.0 1,214.1 245.9 400.9 344.0 56.9 853.9 667.6 186.3 205.2 181.0 21.5 2.7
Dec.P) 1,649.8 1,435.9 213.9 472.4 435.0 37.4 963.3 | 7927 170.6 214.1 188.5 19.7 5.?,;
) . ,é
£
Credit Cooperatives (Schulze-Delitzsch) ki
i 4
1965 Dec. 14.056.8 13,533.9 522.9 | 3.826.9 | 3,656.0 170.9 707.7 544.2 163.5 9,522.2 | 9,160.4 173.3 188.5.]
1966 Dec. 16,048.2 15,473.9 574.3 3,971.1 3,798.8 172.3 8§0.0 688.8 191.2 11,197.1 |10.811.0 175.3 2108 7
1967 Dec. 18,566.9 17,938.0 628.9 | 4,589.6 | 4,391.7 197.9 1,004.7 803.2 201.5 12,972.6 | 12,547.5 185.6 5
1968 Oct. 20,429.2 19,774.9 654.3 | 4,813.7 | 4,637.4 176.3 1,141.2 918.4 222.8 14,474.3 | 14,004.6 214.5
Nov. 20.934.6 20,218.9 715.7 5,163.1 4,951.0 212.1 1,192.5 949.8 242.7 14,579.0 | 14.104.5 213.6
Dec.P) 21.384.3 20,661.8 722.5 | 4.984.2 | 4.765.9 218.3 1,234.0 995.2 238.8 15.166.1 |14.669.5 2312 3
- . . £
Credit Cooperatives (Raiffeisen) {
(Partial data; for overall figures see Table Iil, 5) :'ﬂ
1965 Dec. 10.029.5 9,427.1 602.4 | 2.2100 | 2.,010.4 199.6 261.7 141.6 120.1 7,557.8 7.213.3 61.8 2827
1966 Dec. 11,323.7 10,632.4 691.3 2,215.8 | 2,008.3 207.5 322.1 181.0 141.1 8,785.8 8,377.3 65.8 34274
1967 Dec. 12,908.4 12,107.6 800.8 2,439.5 2,217.0 222.5 365.7 194.6 171.1 10,103.2 9,611.9 34.1 40729
1968 Qct. 14,605.8 13.679.2 926.6 | 2.813.8 | 2,586.5 227.3 458.7 228.4 230.3 11,333.3 | 10,766.5 97.8 469.0°3
Nov. 14.792.2 13.835.5 956.7 | 2.908.9 | 2,652.1 256.8 469.4 237.8 231.6 11,413.9 | 10.849.6 96.0 468.3 4
Dec.™ 15,152.3 14.154.4 997.9 | 2.773.1 | 2,499.3 273.8 485.9 250.7 235.2 11,893.3 [ 11,299.3 105.1 486.9
Credit Institutions with Special Functions
1965 Dec. 867.3 440.0 427.3 505.5 217.0 288.5 346.5 207.9 138.6 15.3 12.5 2.6
1966 Dec. 1,099.1 670.3 428.8 323.5 218.5 105.0 755.8 432.9 322.9 19.8 16.9 2.0
1967 Dec. 1.683.2 921.5 761.7 596.5 275.9 320.6 1,064.3 624.0 440.3 2204 19.6 2.0
1968 QOct. 2.163.7 1.074.1 1.089.6 886.7 230.6 658.1 1.249.9 819.3 430.6 25.1 21.9 2.3
Nov. 1.645.7 1,063.9 581.8 368.1 226.0 142.1 1.252.2 813.4 438.8 25.4 22.2 2.3
Dec.P) 2.021.5 1,172.6 848.9 773.8 305.6 468.2 1.220.9 841.1 379.8 26.8 23.1 2.8
Postal Cheque and Postal Savings Bank Offices
1965 Dec. 8,783.8 8.371.1 412.7 3,078.9 | 2.662.2 412.7 — — — 5,708.9 ,708.9 —
1966 Dec. 9,157 .4 8.743.3 414.1 3,090.6 2.676.5 414.1 — —_ — 6.066.8 6,066.8 —
1967 Dec. 10,018.9 9,623.7 395.2 | 3,342.3 | 2.947.1 395.2 — — — 6.676.6 6.676.6 —
1968 Oct. 10.491.5 10.080.2 411.3 3,31%9.4 2.908.1 411.3 — — — 7,172.1 7.172.1 —
Nov. 10.758.1 10.532.2 425.9 | 3.581.9 | 3.156.0 4259 — — — 71762 | 7.176.2
Dec.P) 11,009.0 10,548.0 461.0 | 3.577.7 | 3,116.7 461.0 —_ — — 7,431.3 7.431. —
All Other Groups®?)
1965 Dec. 741.0 637.9 103.1 135.6 114.8 20.8 600.8 518.6 82.2 4.6 4.2 0.3
1966 Dec. 735.319) 578.9' 156.41%) 88.8 77.3 11.5 641.0®)  496.3)  144.7'%) 5.5 5.0 0.3
1967 Dec. 783.6 610.0 173.6 107.7 86.4 21.3 668.9 516.9 152.0 7.0 6.4 0.3
1968 Oct. 992.5 687.4 305.1 102.5 82.1 20.4 881.7 597.3 284.4 8.3 7.6 0.4
Nov. 930.3 708.6 221.7 115.2 93.5 21.7 806.5 606.8 199.7 8.6 7.9 0.4
Dec.?) 962.9 740.4 222.5 118.4 100 .3 18.1 835.4 631.4 204.0 9.1 8.3 0.4
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1. Credit lustitutions

9. Time Deposits of Non-Banks?) Classified by Maturities2) (Millions of DM)

I Time deposits?) comprise deposits ac notice, or fixed period, of ) Total
ota
1 month to Jess than 6 months 6 months and over time defPO‘iU
o
1 moanth to less 3 months to less 6 months to less non-banks
Total 3 ise®
' Total than 3 months than 6 months Toral than 12 months 12 months and over ) comprise *)
Eod of de(;glsem among which:
year . )
T or 5 ngf‘ Business Business Business Business Business Total 50 m%ﬁ‘g‘ and
mont - enter- , enter- . enter- ) enter- ) enter- ) Monies
banks prises Public | ol | Public prises | Public prises Public | [yises | Public [gra—c Business at Moaolies
and authori- | " 14 aur!:on- and | authori- and authori- | ", 3" |authori- enter- enter- fixed at
indi- ties indi~ ties indi- ties indi- ties indi- ties prises Public prises Public || period notice
viduals viduals viduals viduals vidusls and authori- | © authori-
g intli-l ties indi- ties
: viduals viduals
¢ All Banking Groups
10,1172 . . . . . . . . . . -
};;} lo.155.3 - . . . - - . - . . .
12,025, . - - - . - . . . . . . .
}:}5 15.535.2 4292.0 | 2,931.3 | 1.978.1 | 1,307.0 |2,313.9 | 1.624.3 | 5,077.7 | 3.284.2 | 2.466.8 | 1.496.4 | 2.590.9 | 1.797.8 . -
4t 16.647.6 3.852.4 | 2,986.2 | 1,706.9 | 1,509.7 | 1.145.5 | 1,376.% | 5.960.1 3,948.9 | 2.753.4 | 1.873.2 | 13,2067 | 2.075.7 15.433.1 | 1.214.9
1359 18.445.9 3.964.1 [ 2,965.8 | 1.755.9 | 1,564.8 | 2,200.2 | [,.401.0 | 6.630.4 | 4.685.6 | 2.920.0 | 1.580.4 | 2.910.4 | 2.8052 17,203.0 | 1,242.9
1959 18.712.4 3.986.3 |3,011.5 | 1,767.4 | 1,593.0 | 2.219.4 | 1,419.5 | 6.854.0 | 4.859.1 2.937.3 | 1.909.0 | 3.916.¢ | 2.950.1 17.419.1 | 12933
1960 19,6935 | 42531 | 2.986.8 | 1.918.5 | 1,769.3 | 2,334.6 | 1.317.5 | 7.238.2 5.215.4 | 2.830.4 | 2,083.3 | 4.407.8 | 3.132.1 18,298.8 | 1.394 7
1961 2L430.31)| 4,269.21%)| 3,272.8 | 13541 | 2,105.3 | 24151 | 1167.5 | 7/625.5%)| 6.262.8 | 2.602.1 | 2.566.1 | $.023.4 | 36987 19,947.3 | 1,483.0
1962 1) 23,137.9 4,644.5 13,3937 12,135.9 | 2,054.6 | 2,708.6 | 1.339.1 | 8.158.8 6.740.8 | 2,651.9 | 2.039.5 | 5.506.9 | 4.702.3 21,4605 | 1.677.3
19639 23.142.3 4.846.6 | 3,395.2 1 2,137.0 {2,055.5 | 2,709.6 | 1,339.7 | $5.160.2 | 6,740.8 | 26528 | 2.038.5 | 5.507.4 | 47073 21,463.8 | 1.679.0
1963 24,411.0 311761 2.893.6 | 2,293.1 | 2,371.9 | 2.924.5 1 15218 | 93889 | 64109 [ 3.0411 | 19048 | 63478 | 4.506.1 23,0811 | 1.729.9
1964 25,934.1 5,636.5 13,9355 | 2,562.5 [ 2,728.5 | 3.074.0 | 1.207.0 | 10.540.3 5.822.5 | 3.274.9 | 1.400.1 | 7.265.4 | 4,422.4 . - 24.307.6 | 1.627.2
{968 26,647.4 | 6213.1 | 3.511.4 | 2.973.0 | 2.234.5 | 3.240.1 | 1.276.9 | 11,467.0 | 5,455.9 | 2.874.9 | 1.157.0 | 6.592.1 | 4.298.9 | 1.567.¢ 970.4 (| 25,031.8 | 1.615.6
66 31,901.0') 9.103.8 | 5.357.4 | 2,538.8 | 2,100.1 | 6.565.0 | 3.257.3 | 12.519.9'| 4,919 919 1'383 5 1.627.8 | $.136.4193,292.119( 2,231.2!9| 1.451.2)|| 30.372.6'9| 1.¥25.4
19
1967 38,655.2 | 12,317.9 | 5.469.2 | 4.963.4 | 2,881.3 | 7.349.5 | 2.587.9 | 14.849.6 | 6.018.5 | 5.934.9 | 2.086.1 .914. 3.932.4 | 2.385.8 | 1,330.9 | 37.263.6 | 1.391.6
1968 Jan. 40.190.0 | 12,0173 | 5,270.3 . . . 16.573.2 | 6.329.2 . . 2.427.3 | 1.331.5 | 38.769.7 | 1,420.3
- Feb. 41.811.5 ] 12,372.9 | 5.663.3 . . . . 17.368.7 | 6.406.6 . - . . 2.648.1 | 1.347.5 | 40.348.3 | 1.463.2
¢ March | 40,9414 | 11.286.5 | 5.329.2 | 2,783.9 | 2.606.2 | 8,502.6 | 2,723.0 | 18.020.0 | 6.305.7 | 6,852.5 | 2.528.8 | 11.167.5 | 3.776.9 | 3.¢49.4 1.340.2 | 39.53277 | 1,408.7
S April | 42,3303 | 11.696.2 | 4,998.9 . . . . 19,025.2 | 6.610.0 . - . . 2,619.3 | 1.354.6 [|40.752.6 |1.577.7
Mav 44,179.0 | 11.452.9 | 5,835.5 . . . . 19,919.6 | 6.971.0 . . . . 2,685.1 | 1.345.4 | 42,578.4 | 1,600.6
.3 June 43.019.6 1 10.204.5 |5.352.4 |2,795.6 |2.932.9 | 7.408.9 | 2.419.5 20,3094 | 7.153.3 | 8.417.0 |3,319.8 | 11.892.4 | 3.833.5 | 2.667.7 | 1.385.0 || 41,4685 1.551.1
¢ July 43,376.5 110.000.2 | 5,143.7 . . . . 20.956.3 7.276.3 . . . . 2,657.8 | 1.396.1 [[41,875.0 | 1,501.5
Aug 44.548.9 | 10.334.7 |5.8633 - . - . 21,048.0 | 7,302.9 . - - . 2.677.3 | 1.427.2 | 43.082.1 | 1.466.8
- Sen. 45.285.1 | 10.957.3 | 5.851.0 |3,101.9 |3.197.6 | 7.855.4 | 2.6¢3.4 | 21,0972 | 7.3796 | 8.860.1 | 3.428.2 | 12.237.1 | 3.951.4 | 2.676.8 | 1 4553 || 43 817.¢ 1.467.5
Qct. 47,988.0 | 13.178.3 | 6,313.6 . - . : 21,074.7 | 7,421.4 . - - - 2,807.0 | 1.490.4 | 46,420.9 | 1,567.1
Nov 48,835.7 | 14,070.3 |6.133.9 . - - - 21,223.6 | 7.407.9 . . . . 2.803.8 | 1,487.1 [ 47,288.6 | 1,547.1
© o Dec. P) | 51,4248 | 15,574.1 | 5.958.4 | 6,312.0 | 3,346.2 | 9,262.1 | 2.612.2 | 22.704.6 | 7.187.7 |10,156.4 | 3,348.9 | 12,545.2 3.838.8 | 2,821.2 | 1,539.2 [ 49,522.3 | 1,902.5
Commercial Banks?
1966 Dec. 19.692.3 7.480.3 | 2,964.8 | 1.973.1 | 987.1 | 5.607.2 | 1.977.7 | 6.834.8 | 2,412.4 | 3.044.9 | 948.3 | 3.789.9 | 1564.1 | 1.068.0 553.8 || 18.819.8 872.5
1967 Dec. 24.237.1 | 10.440.7 | 2,977.1 | 4,099.4 | 1,576.2 | 6.3413 | 1.400.9 | 8.112.4 | 2.706.9 | 4.250.2 | 1.168°2 | 3.862.2 | 1.§38.7 921.1 289.2 || 23.462.0 775.1
1968 Nov. 31,275.9 | 11.812.5 |3,088.5 . . . . 13.067.7 | 3,3072 . - . - 39270 280.6 | 30,470.8 805.1
*Dec.? 1332188 112.990.8 13.295.0 1 5.180.4 | 2,982.3 [ 7,870.4 11,3127 | 13,8180 | 31150 | 8,174.2 | 1,850.8 | 5.643.8 1,234.2 866.7 282.2 § 32,390.4 819.4
Big Banks ©) +)
1966 Dec. 9.547.2 3,964.2 |1.233.4 | 794.8 377.4 | 3,169.4 856.0 | 3.339.4 | 1.010.2 | 1.564.6 | 384.7 | 1.774.3 625.5 423.4 175.2 (| 9.208.5 338.7
1967 Dec. 11.968.8 5.821.8. | 1.315.7 | 1.976.2 | 717.4 | 3.845.6 | 5983 | 3.760.8 1.070.5 | 2,105.2 | 496.6 | 1.655.6 573.9 266.2 627 || 11.698.6 270.2
1968 Nov. 16.794.2 73323 | 1,313.1 . - - - 6.882.0 | 1.266.8 . . - - 2143 53.0 [ 16,589.9 204.3
*Dec.?) | 17,4399 7,316.2 11,4417 12,873.3 | 8954 [ 4.442.9 | 546.3 | 7.45%2.3 1.229.7 15.256.9 | 9217 | 2,195.4 308.0 55.2 75.7 11 17,178.1 261.8
State, Regional and Local Banks +)
1966 Dec. 7.517.8 | 21763 | 1.569.8 | 7257 [ 570.6 | 1.450.6 | 999.2 | 2.504.6 | 1.266.8 | 1.086.3 | 415.6 | 1,418.3 851.2 458.9 366.9 || 7.099.6 417.9
(967 Dec. 9.131.3%)| 3,080.5 | 1.512.2 | 1.241.2 | 778.3 | X.839.3 | 7339 | 2.0672 | 14714 | 1,493.4 | 757 | 1.§733 895.7 492.7 2202 || 8.722.5 408.8
1968 Nov.n 10.995.8 3,181.3 1.643.6 - - . - 4.375.1 1.795.8 . . - - 624 .4 223.7 | 10,498.5 497.3
o Dee? | 11,7192 3.811.8 | 1,706.1 11,4433 | 977.6 12,368.5 | 728.5 | 4,548.1 | 1,653.2 {2.161.0 | 8492 | 2,337.1 804.0 653.1 203.0 1 11,256.1 463.1
Private Bankers +)
1966 Dec. 1.743.0 785.6 97.4 | 228.9 27.1 556.7 70.3 749.3 110.2 | 306.2 36.9 1436 73.3 112.9 7.2 | 1671, 71.9
1967 rl\){ec. 2.137.01) 936.6 88,1 | 450.9 37.9 | 4857 50.2 991.5 720.8 | 520.5 61.2 471.0 59.6 83.9 143 | 20710 66.0
1968 DOV'P 2,790.5 1,113.2 81.3 . . . - 1,407.9 188.1 . . . - 68.6 2.9 | 2,715.4 75.1
ec.?) | 2,959.9 1,241.8 91.6 | 4495 6511 7923 26.5 | 1,447.6 178.9 | 611.6 77.3 836.0 101.6 74.7 2.5 1 2.896.7 63.2
Central Giro InstitutionsJ)
:’26 BCC- 4.789.9 404.5 740.5 107.6 | 3209 [ 2969 | 419.6 | 2.577.7 1.067.2 | 462.5 | 270.0 | 2.115.2 797.2 514.3 452.9 | 47071 22.8
I;é: Dee. 6,045.4 §55.2 800.7 | 218.2 3412 | 337.0 | 459.5 | 3.144.7 | 1.545.2 | 7204 | 346.5 | 2.424.3 | 1.198.7 584.1 615.8 I 6.008.6 37.2
Rov 7.430.6 827.5 802.4 - - . - 3,909.7 | 1.941.0 - - - - 805.3 707.7 || 7.441.6 39.0
ec®) | 7.928.0 902.6 740.5 | 351.1 | 3554 | 55151 3851 | 4.338.6 | 1.9463 9267 | 665.4 | 3,411.9 | 1,280.9 860.6 740.3 | 7.569.4 359.6
! Savings Banks
(‘gzg BeC- 3,971.9 620.1 | 1.290.7 | 2810 [ 708.2 339.1 | s582.5 | 1.189.0 872.1 | 358.4 | 332.6 830.6 539.5 74.8 225.4 || 3,759.0 212.9
o6y RS 4.381.3 710.0 | 1.368.6 [ 310.5 | 783.0 | 3995 | 585.6 | 1.321.1 981.6 | 444.1 | 412.1 877.0 569.5 96.5 153.4 || 4.220.2 16).1
ov. 5,504.9 829.7 | 1.768.0 . . . - 1.571.6 | 1,335.6 : - . - 1038 179.4 || 5.321.8 189.1
ec.?) | 5.538.8 1.019.5 11,5432 1 44861 87901 s709 1 66421 1,698.1 | 12780 | s61.2 | s85.2 | 1,136.9 692.8 102.5 1822 1| 53592 179.6
B Central Institutions of Credit Cooperatives®)”)
[923 Dec. 847.9 41.3 £0.6 19.0 11.0 22.3 49.6 676.9 69.0 | 1753 32.6 501.6 36.4 152.2 12.6 756.1 91.7
1365 REC: 887.6 59.8 42.9 28.8 10.6 31.0 323 684.8 100.1 | 153.4 45.4 531.4 54.7 166.5 14.6 784.3 103.3
e 8539 62.0 71.6 - . . - 605.6 114.7 - - - . 179.5 121 739.4 114.5
ec.T) 9633 63.2 51.1 38.6 12.3 24.6 38.8 729.5 119.5 1 114.2 51.8 615.3 67.7 212.9 12.1 842.4 120.9
..
1966 D Credit Cooperatives (Schulze-Delitzsch)
toss Dec. 850.0 231.6 83.0 131.0 45.2 100.6 37.8 457.2 108.2 | 123.5 32.3 333.7 75.9 130.9 27.4 779.6 100.4
1961 R 1.004.7 265.6 75.9 142.5 35.4 | 1231 40.5 537.6 125.6 | 145.5 42.5 392.1 83.1 140.0 19.2 898.3 106.4
°V-p 1.192.5 273.0 §7.2 - . - . 676.8 155.5 N . - . 138.6 15.6 || 1,074.4 118.1
ec.”) | 1,23%0 324.1 87.4 167.1 48.1 | 157.0 39.3 671.1 1524 181.0 46.2 490.1, 105.2 151.9 15.4 I 1.113.8 120.2
- Credit Cooperatives (Raiffeisen)
™ (Partial data; for overall figures see Table 111, 5)
mf, Dic- 3223 0.7 51.6 32.8 22.6 27.9 29.0 120.3 89.5 51.2 44.3 69.1 45.2 22,1 5.3 196.4 125.7
1968 L& 365.7 64.5 61.8 35 35.1 33.0 26.7 130.1 109.3 43.8 44.3 85.3 65.0 27.7 27.2 229.0 136.7
M ‘Dev'n) 4694 772 83.5 - - . . 160.6 1481 . - . . 35.3 36.4 282.1 187.3
<. 485.9 82.1 79.2 40.6 37.0 41.5 42.2 168.6 156.0 61.0 69.1 107.6 86.9 37.2 33.6 2852 200.7
) All Other Groups?*
1966 Dec
1967 Peg’ 1.396.81) 265.2 166.1 94.1 5.0 1711 161.1 664.01Y|  301.516[  167.9 67.6 | 496.1'01 233.919] 268.9')| 170.7'9| 1.354.7'0) 42.1
1968 Now 1.733.2 222.0 142.2 137.6 99.7 84.4 4.5 918.9 450.1 176.5 27.3 742.4 422.9 449.9 2115 || 16612 72.0
Devy | 2:0587 188.4 2328 - - . - 123108 405.7 . . . - 549.4 2553 || 1.958% 100.2
. 2.056.3 191.7 162.0 85.4 322 1 10631 12981 1.2808 421.6 138.1 50.4 | 1,142.7 371.4 589 .4 268.5 | 1.953.0 103.3

Y For time de
lntervyls (Feb:
€posits by
lances on iavestment
1958, — 7y gqe footnot
Teparately, _

crzzse of roughly D
u) S
OWing 1o taking

11,

Maturities acc

acccunt, which became freely available in January 1954, —
%) on first page of Table III, 1. —
rivate and public mortgage banks, credit institutions with special functions,
49 mill; M 423 million_. — SSIKi.It.iCBI increase of about DM 38 million., —
cari Mllion (business enterprises and individuals about DM 36 million, publ

Istical increase owing to taking over of the business of two private bankers by wo regional banks
o 5 over of the business of two private baokers by two regional banks
+ = ®) Provisional.

e

Tuary, May, August, November). —
ordiag to the period agreed with the custorer, not according to the period yet to run at the date of the return. —
‘) Monies at fixed periods ond monjes at notice have been recorded separately since December
#) Sec lootnote 1) on first page of Table I, 1. — * Including specialised commercial banks, which are not shown
from ‘Japuary 1965 oowards also instalment credit institations. — ') Stacistical in-
') Statistical increase of about DM 385 million. — ') Staristical decrease of roughly

Pposits of credit ipstitutions see Table I, 12, Interim Statements, Liabilities. —

") From 1952 to 1956 the breakdowo of time deposits was ascertained at quarterly
*) Breakdown of time deposits with credit cooperatives (Raiffeisen) estimated up to end-November 1958, — 4} Breakdown of time
) Up to end-December 1953 including

ic authorities about DM 13 million). — *) Scaristical decrease of roughly DM 25 million. —
(balance-sheet total about DM 240 million). — 17) Statistical decrease

(balance-sheet total about DM 240 million). — ©), ), [J), ¥), *): see footnotes to Table
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1. Credit [nstitutions .
10. Savings Deposits!) (Millions of DM)

(a) Savings Deposits by Maturitics and Categories?) (b) Turnover in Savings
Savings deposits with agreed period of notce ) Note:
up to less than 30 months and Holding
Amount Savings on Amount
; 30 months over .
of deposits security of Balonce Am%.
savings with among which: | deposits Amount savings of of
Period deposits legsl deriving ",f deposits Credits Debits credits Inter- | Bavigy
e ot eod petiod Total | 6 months uh carry- | enti- from | E2¥InES at be- 7 and est depgy,
of year of ota months Y purchase | Premi- gioning debits
) to less o less lng tling ums .
or notice b Total of secu- of year )]
wonth 3 than than fax to rities | credited or month
12 months 30 privl- | premi- entitling D)
months le“')“ m,l)" to premi-
ums %)
All Banking Groups
1954 17.2124.6 . . . - . 2,315.6 — —_ — 11.546.5 | 14.336.5M) 9.115.8| +5,220.7 | 457.4| 17,
1955 21.373.% | 14.130.919) 7.339.719 . . 2.524.6 —_ — — 17.224.6 | 14.717.79) 11.161.1| +3.556.6 ¥92.3 11,,"*
1956 24.275.6 | 15.712.6'9)| 8.625.0'Y) . - . 2,917.4 — — — 213735 | 16.525.8 | 14.423.2| +2,102.¢ 799.% 24,;7,"
1957 29.368.3 | 18,478.014}1 11.004.31) - . . 3.785.3 —_ —_ —_ 24.275.6 | 19.847.0 | 15.756.9{ +4,090.1 | 1.021.6 | 29,3y
1958 36.102.2 | 22,891.0')} 13.287.0'9) . . - 4,156.4 — - — 29,3883 | 23.859.2 | 18.285.4| +5.573.1 | [.140.1 36,10:"
1959 14.268.4 | 18.669.019] 15.681.419) . . . 4.044.7 §57.9 86.6 . 36.102 2 | 28.676.5 | 21.784.1) +6.991.4 | 1.273 .8 44.:5,’<
1960 ") $3.113.5 134,739.4'9)| 18.441.11) . . . 3.216.1 | 1.407.5 | 16%9.0 124 .4 45,038.6') 22.996.6 | 26,810.2( +6.136.4 | 1.888.5 | 53y
1961 60,424.4 | 41.498.1!%)| 19.289.3') . . . 156.5 [ 2.553.7 | 3925 305.2 $3.113.5 | 37.670.2 [ 32.351.1 +5.319.1 | 1.991.8 A
1962 19 69.705.3 . . . . N §7.1 | 3.972.0 553.4 571.9 60.424.4 42.291.4 35.164.0] +7.127 .4 [2.153.5 | 69,754
1963 81.522.2 | 55.196.9 |26,325.3 2,774.3 . . 35.6 | 6,025.6 797.6 8e5.7 69.973.9%)| 47.845.5 | 38.753 3| +9.092.2 | 2.556 1 | s "
1964 94,212.0 | 63.065.% 31.146.2 2.817.5 . M . 8.269.1 | 1.089.6 | 1.229.6 $1.522.2 56.470.2 46.745.6) +9.724.6 | 2.965.2 94,21 «
1965 110.677.6 | 74.404.4 [36.273.2 |( 656.1)19} 20.828.0| 14.729.1 . 10,396.0 1,408.3 | 1.542.3 $4.112.0 | 69.869.7 | 57.214.7|4+12.655.0 | 3.810.6 | 11035 :(b
1966 127.112.0 | 83.030.0 | 44.032.0 - 1)) 24,599.8| 19.482.2 . 12.785 5 | 1.442.5 | 1.942.9 110.680.4') 75.531.8 | 64.214.314-11.317.5 | 5.114.1 | 127,11,
1967 144.671.5 1 92.350.7 §2.320.8 . 28.277.0( 24.043 & . 15,213.4 | 1.429.2 | 2.441.7 127.119.4'%)) £2.080.6 70,062.24-12.018.4 | §.533.7 | 144,47, '{;
1965 P) 165.431.9 {102,612.5 | 62.818.4 . 33,133.5/ 29,684.9| . [17,300.0 | 1,325.6 | 2,733.8 134,683,619 95,7147 | 81,029.2[+14,685.5 | 6.062.8 | 165,40
' . { e
1967 July 134.960.3 . . 21.075.9 . 13,381.4(1.395.0 | 1,775.5 134.150.6'| 7.280.0 | 6.483.4/ + 796.6 13.1 | 134, i,
Aug. 136.059.9 - - . . 21.303.8 . 13.470.6 | 1,395.0 | 1.849.8 134.960.3 6.778.9 5.687.2( 41,091.7 7.9 | 136,054 I
Sep. 136,947.5 | 88,809.3 | 486,138.2 . 26.506.2| 21.632.0 . 13.636.7 | 1.399.3 | 1.968.6 136,059.9 6.216.5 5.339.6| + £76.9 10.7 | 136,94 97!
Oct. 138.769.9 . . . . 21.993.3 . 73.851.6| 1,399.6 | 2.139.9 136.947.5 7.311.9 5.499.1| +1,812.8 9.6 |133,7 )
Nov. 139.363.9 . . . . 22.286.2 . 14,063.111.403.3 | 2.288.9 138.769.9 6.285.3 5.705.7| + 579.6 14.4 1393 J
Dec. 144.671.5 | 92,350.7 | 52,320.8 . 28.277.0| 24.043.% . 15.213.4 | 1.429.2 | 2,441.7 129.364.61%)| 8.215.6 8.183.1] -+ 32.5 | 5.274.4 | 144.¢
{
1968 Jan. 147.308.9 . B 24.324.2 . 15.048.9 | 1.375.6 | 2.312.5 144.672.5'%)( 10.648.5 8.168.1| +2,480.4 156.0 | 147.3 n
Feb. 149.330.8 N - - - 24.823.6 - 15.246.8 { 1,381.3 | 2.300.2 147,308.9 7.483.2 5.468.5| +2.014.7 7.2 | 149.3%
March 150.479.1 | 95.613.3 | 54,805.8 . 29.501.4] 25,304.4 . 15,484.6 | 1.383.0 | 2.305.9 149.330.8 7.263.2 6,183.5| 4+1.079.7 8.6 | 150473
Avril 151,342.8 . . . - 25.823.0 . 15.711.3 | 1,388.2 | 2.320.0 150,419.1 7.033.6 6.113.6] + 920.0 2.7 | 151,73
May 152.364.0 . . . - 26.,081.€ - 15.939.2 | 1,390.2 | 2.343.7 151.342.8 7.329.4 6,313.7] +1,015.7 5.5 | 152.3% (I
June 153.157.0 | 96,544.6 |56.612.4 - 30,067.4| 26,545.0 - 16.255.5 | 1.391.4 |2.327.6 152,367.4"%)} 6,461.0 5.680.5| + 780.5 9.1 |153,1 ir
July 154.380.1 . . . - 26,029.0 . 15,362.7 | 1.316.7 | 2,129.8 153.157.0 9.620.8 8,416.5[ +1.204.3 18.8 | 154; N
Aug. 155.676.2 - . . . 26.294.9 - 15.433.5 { 1,314.7 | 2.162.9 154.380.1 7.547.5 6,260.5( +1.287.0 9.1 [ 155/ }
Seo, 156.633.0 | 99.003.0 | 57.630.0 . 30,986.6] 26.643.4 - 15,588.3 [ 1.314.5 | 2.270.8 155.679.3'%)| 7.210.0 6.266.9| + 943.1 10.6 | 156633 \
Qcr. 158.445.9 - . . - 27.113.7 . 15.816.6 [ 1,313.9 | 2.432.6 156.635.2%)| 8.323.3 6.530.7] +1.792.6 18.1 [ 158 !
Nov. 159.254.1 - . . . 27,466.6 . 16.051.0 | 1,322.7 | 2,559.4 158.445.9 7.117.4 6,326.4| + 791.0 17.2 | 1594 I
Dec. P) | 165.431.9 (102.613.5 62.818.4 - 33,133.5] 29,684.9 . 17,300.0 | 1,325.6 | 2,733.8 159,256.5%)| 9.676.8 9,300.3] - 376.5 | 5.798.9 | 1653 B
¢
. ! ¢
P
Commercial Banks!®)
1966 21.662.0 | 12.313.7 9.348.3 . 5,767.8] 3.580.5 . 2.204.1 848.4 427.3 17.992.5 | 15,567.2 [ 12,689.9| +2.877.3 | 792.2| 214
1967 24.950.1 | 13.,897.2 11.052.9 - 6.632.8| 4.420.1 . 2.728.] 847.0 535.7 21,661.7'9] 16,974.4 14.633.0] +2,341.4 947.0 | 249
1968 Nov. 27.854.6 - . - . 5.077.3 . 2.967.1 790.3 551.4 27.605.1 1.707.4 1.466.0| + 241.4 8.1 | 278
Dec.P) 28.983.9 1 15.622.6 13.361.3 . 7,902,311 5.459.2 - 3,179.7 788.9 583.7 27.854.6 2,235.6 2.053.4] -+ 182.2 947.1 t 28,9
Big Banks ) +) R . i
19656 12.425.6 7.194.8 5.230.8 . 3.181.7| 2.049.] . 11,241 4 547.9 256.6 10,294.2 9.863.4 8,150.8] +1,712.6 418.8 | 12.42;
1967 14.234 § 8,119.0 6,115.5 . 3.668.9] 2.446.6 . 1.537.1 544.3 317.6 12.461.6")] 10.727.6 9,509.1f +1.218.5 554.4 | 1423
1968 Nov, 15.868.8 . : . . 2.859.9 - 1.669.4 508.7 321.3 15.713.5 1,095.3 942.1( - 153.2 2.1 | 15461 e
Dec.P) 16,485.3 9.053.8 7.931.5 . 4,367.01 3,064.5 . 1.796.8 511.7 342.1 15.868.8 1,384.3 1,296.9! 4~ 87.4 529.1 1648 ‘(
State, Regional and Local Banks +)
1966 7.870.6 4,425.0 3,445.6 . 2.130.9| 1.314.7 - 830.6 254.6 145.6 l 6.546.1 4,864.1 3,858.2| +1,005.9 318.6 7.8 f
1967 9.213.2 | 5,044.5 4,168.7 . 2,442.7| 1.726.0 . 1.041.2 | 260.0 188.2 7.893.7%) 5.333.0 4,352.0{ -+ 981.0 | 338.5 | %[ e
1968 Nov, 10.316.4 . . . . 1.941.8 . 1,139.7 242.0 19%.9 ] 10.236.9 S08.) 434.5 73.6 5.9 | 103 th
Dec.?) 10.760.3 §,740.4 5.020.4 . 2,931.31 2,089.1 . 1,213.8 239.2 210.6 10.316.4 731.7 652.31 4+ 79.4 365.0 | 107 X,
. )
Prvate Bankers +) B
1966 1.272.1 646.7 625.4 . 416.9 208.5 . 126.0 43.6 24.2 1,080.7 754.5 644.6] + 139.9 51.5 | 1
1967 1.377.4 678.5 698.9 . 461.5 237.4 - 141.8 40.3 268.4 1.212.7'9) 839.9 7269 + 113.0 51.7 1.3 D
1968 Nov. 1.530.9 . - . . ‘ 263.7 . 148.9 37.3 28.7 1.516.5 99.5 gs.3| 4+ 14.2 02| IS ’Qc-
Dec.?) 1,594.9 764.0 $30.9 . 538.21 292.7 - 159.7 35.7 29.5 1.530.9 111.4 982l + 132 50.8 1 -pf
Savings Banks S
1966 78.812.6 | 52.558.7 26.253.9 . 13,792.1] 12.460.8 . 8.424.7 444.7 | 1,210.4 €9.364.5 44.763.6 38,582.0| +6,181.6 | 3.266.5 7l1| De
1967 89.307.6 | 58.379.2 | 30.928.4 - 15.802.0| 15,126.4 - 9.855.4 433.1 | 1.5712.3 75.812.6 | 48.489.8 | 41.453.¢| 4-7.036.0 | 3.459.0 | #% I
1968 Nov. 97.498.4 : N . N 16,942.0 . 10,254.7 391.1 | 1.584.9 97.133.2 3,986.1 3,628.1] - 358.0 7.2 | 97AS i
Dec.P) 101,192.6 | 64,513.6 36.679.0 . 18,365.41 18,315.6 . 11.078.9 193.6 11,6943 97.498.4 §.450.5 5,444.0l 4- 6.5 13.687.7 1101/ i),
Credit Cooperatives (Schulze-Delitzsch)
1966 11.197.1 | 6.447.0 4.750.1 . 2.708.3] 2,041.8 . 1,258.0 90.1 178.8 9.522.2 6,720.9 5.485.9 +1.235.0 | 439.9 | 117 Dec
1967 12.972.6 | 7.286.9 5.685.7 . 3.094.3| 2.591.4 . 1.534.1 $9.3 228 7 11.200.5%) 7.338.1 6.063.8| +1.274.3 488.8 | 12 Dec
. 1968 Nov, 14.579.0 : . . - 3,084.7 . 1.641.9 83.7 247.9 14,474.3 646.3 542.6/ + 103.7 1.0 U N
Lot Dec.?) 15,166.1 | 8.266.4 6.899.7 - 3,581.70 3.318.6 - 1.758.7 85.1 266.0 14,579.0 975.7 887.71 -+ 88.0 499.1 | 157 .
. Credit Cooperatives (Raiffcisen) 0
(Partial data; for overall figures see Table III, 5) : h‘;
1966 8.785.8 | €.245.2 3.440.5 . 2.131.4] 1.309.) - 849.5 18.6 112.9 7.560.6 4.934.8 4.058.0] + 876.8 348.4 | - s i}’
1967 10.103.2 | 5.977.9 4,125.3 . 2,427.7| 1.697.6 . 1.036.5 18.3 149.2 8.781.1'%)| 5.310.8 4.359.¢[ + 951.0 | 3711 19 o
1968 Nov. 11,413.9 : : . : 2.039.9 . 1.124.3 18.3 159.7 11.333.3 485.3 404.8) - 80.5 01 | A
Dee.?) 11.893.3 | 6.781.7 5.111.6 . 2,864.31 2.247.3 . 1.215.6 18.9 173.5 11.416.3%)  706.4 6212l + 8421 392.8 1 1 Dec
. . K ¥ {),
Postal Savings Bank Offices !_-;5
1966 6,066.8 6.066.8 —_ —_ —_ —_ —_ _— — _— 5.708.9 3.185.1 2,069.5 + 115.6 242.3 64 ! D
1967 8.676 & 6.468.3 208.3 . 109.5 98.8 —_ —_ — —_ 6.066.8 3.594.5 3.227.%| + 366.7 243.1 6‘(
1968 Nov, 7,176.2 . . . - 194.3 —_ _— —_ —_ 7.172.1 262.3 258.7( - 3.6 0.5 74
Dec.? 7.431.3 7,063.0 368.3 - 161.0 207.3 — —_ —_— _ 7.176.2 260.6 253.6l 4 7.0 248.1 gl(
- e
All Other Groups??) o
1966 537.% 298.5 289.3 . 199.2 901 . 49.3 41.2 13.6 531.9 359.9 328.9| -+ 31.0 24.9 «
1967 661.3 341.3 320.0 - 210.5, 109.5 . 591 11.2 15.8 587.8 372.2 323.¢] 4+ 487 24.8 1 )
1968 Nov, 732.0 . . . - 128.5 . 63.1 39.0 15.7 727.9 30.0 26.7| 3.9 0.2 I*illl
. Dec.p) 764.7 366.2 398.5 - 259.8 138.7 . 67.2 39.1 16.3 732.0 48.0 39.4! - 8.6 24.1 ),
e ; &
S 1) For breakdown of savings deposits by groups of savers see Table III, 8. — %) Breakdown of savings deposits by maturities according to the period agreed with the custo® ’(o"
. . not according to the period yet o run at the date of the recurn. — ) Legal period of potice = three months. — ¢ Classified by macurities according to the maturity categ”s L
- governing in the 2ast and present the interest payable. — 5) From July 1964 onwards .no Jonger ascertained, the amount being insignificant. — ¢) Under the Savings Prem!t -nT
. Law dated 5 May 1959. — 7) Including che debits to accounts of expelied persons and “51d” savers, which debits are not ascertained as a separate item. — ®) The net am® .3%‘.
of genuine new savings in 1953 and 1954 cannor be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons apd “old save [
: ¢f, footnote 7). — *) From January 1960 onwards including Saarland. — '%) In December 1962 the obligation to render returns was newly defined for the credit cooperat I
B (Railfeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or mU"'b oy
Ny Including specialised commercial banks, which arc nct shown separately. — ) Central giro institutions, central institutions of credit coopcratives, private and P‘L: '
mortgage banks, credit institations with special functions; from January 1965 onwards also instalment credit institutions. — !*) Amounts credited as compensation [of b
) savers’ balances and for expelled persons’ savings balances: 1953, DM 664.0 million; 1954, DM 1,200 7 million: 1955, DM 186.5 million; in the following years only 57, et
L amounts have come from this source. — *¢) These figures are based on annual balance-sheet data and include subscquent crediting of interest and supplementary book entries” [
N i) Difference from previous end-of-ycar or end-of-month position due to statistical reasons. — '¢) From the coming into force of the Interest Rates Order on 1 Mar@® - .
s savings deposits with fegal period of notice and those at potice of less than 12 months bore interest at the same rate. By the majority of Institutions savings deposits at e [
P of 6 months to less than 12 months were, thereflore, no longer shown separately, such deposits being recorded together with savings deposits with legal period ol notice- ,, [y
- June 1966 no longer ascertained. — ©) Deutshe Bank AG, Dresdner Bank AG, Commerzbaok AG, and their Berlin subcidiaries. — +) Sub-group of “Commercial Banks
R P} Provisional. ~
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UL Credit lustitutions

11. Monies and Loans Taken from Non-Banks and Credit Institutions
(including recourse to Central Bank credit, excluding bonds in circulation) Millions of DM

T Borrowing from non-banks 1) 2 Borrowing from credit Institucions (including recourse to Deutsche Bundesbank) 1) )
£ g
Medium and long-term Recourse to Bundesbsnk and short-term monies taken
Short-term monies monies and loans %) Medium and
Origin Cartegory long-term monies
Other and loass )
i
Deutsche borrowing :
Bundes- ‘f:’é‘]g i
; w : amon
Esd of year Business Business bln}( byl wl:ldf
or month Total enter- enter- Publlc Total (excl. Discount veiled Taken
: Public rises Total equali- Credlt availe M
Total P:LS(:I autbor- Total palnd auchor- sation insti~ c‘rekdlu of by rom
P . aken -
iodl- ities {ndi- {ties claims tutions < Total t;:js”c Total Rnlndc
H tempo- ~
viduels vidusls "rﬁy with Berliner
sold credle Iadu-
1 ) {nstl- striebank
tutions AG
. abroad ®)
All Banking Groups
4 15.965.5 %) 140.9 £7.2 3.7 15.924.6 ') 2.210.% 13,614.1 %] 14,921.1 7.185.3 3,044.6 4.,140.7 5.126.6 2,058.7 301.% 7.735.8 2.929.3
”5 20.319.0 271.0 44.6 226 4 20.048.8 2.306.6 17.742.2 18.593.3 9.184.1 4.440.9 4.743.21 6.763.5 2,420.6 345.0 9.409.2 1.020.0
1,’6 24,523.6 ") 371.7 66.6 305.1 24.151.9 M 2.627.2 21.524.7 %)| 18.198.5 7.817.1 2.932.8 4.684.3 5.073.5 2.743.6 580.7 10,381.4 3.140.%
”7 26,835.5\%) 278.0 99.1 1789 126,557.5'0)| 2,609.9 |23.947.6)( 19.249.119) 4,956 4 1.479.2 | 5,477.2 4.099.6 2.856.8 791.6 112.292.7'9)] 13,2440
”, 27.964.9'%) 400.0 198.1 | 201.9 127.564.9%) 12,519.8'9) 25,045.1'1) 19,1957 5.467.5 842.1 | 4,625.4 3.023.0 2,444.5 416.3 [13.726.2 3.233.5
1 29,648,9'%) 474.5 241.8 2327 129174410 2,483.3 [ 26,691.11%3) 20,862.4")| 5.394 4 1.174.0 | 4,220.4 3.037.¢ 2,356.8 183.8 [ 15.468.01) 13,084.7
”;r) 30.218.7") 475.1 242.4 232.7 (29743610 2.496.7 (27,2469 21.156.5M)| 55042 | 12018 4,301 .4 31119 | 2.392.3 186.7 115,652.3%) 3,218.0
145 ) 33.138.0%) 587.1 124.6 261.5 132.550.9'1)) 2.837.9 |29.713.0%)] 25.258.0 7,494.5 11,676.7 5.817.8 3,850.3 3.643.7 473.4 117,763.5 3,799.8
"? 38.08L.0M) 5998t 398.5M)| 20113 [37.481.22) 330300 | 341782t 29.585.5 $.716.8 |1.607.5 | 7.109.3 | 4.324.8 4.392.0 834.5 120.868,7 4,055.9
",f) 42.024.9 938.5 494.0 440.5 141.086.4 1,933.6 [37.152.8 32,3177 9,460.0'%)| 2,367.3 7.492.7°%) 5,507.0 4.353.0') 615.1 |22.957.7%%)| 4.059.9
"11) 42.030.6 939.1 490.6 | 440.5 |41.091.5 3.938.5 (17.153.0 | 32.846.4 9:865.4'%)12.367.4 | 7.498.0) 5.504.7 4,360,729 615.1 |22.981.4%)| 4.060.4
", 45,634,117 $85.2 §37.6 1 347.6 [ 44,748.9%) 4.276.7 |40.477.2%)| 35.664.9") 9.803 2 2.155.0 | 7.648.2 5.302.7 4.500.5 362.7 |25.961.7") 4,417.5
",“ 48.722.7 706.1 | 4352 | 220.9 |48.016.6 46884 1 43.328.2 1408092 112.202.1 {3.461.1 | s5.7410 6.778.7 £.423.4 395.6 | 28.607.1 1.674.2
H 50.858.5%") 274.2 150.2 124.0 ] 50,584.3) 5,283.1 1 45.301.2™)] 49.534.9) 14.173.7 | 6.298.4 7.875.3 [ 10.197.1 3.976.6 4116 13436113 5,242.4
,’:6' 56.118.6%0) 477.2 159.7 317.5 | 55.641.4™) 5,558.0M) 50.082.6)| 51.707.7)] 153833 e 524 0 £.799.3  110.7%¢.8 4.626.5 4065 | 36.414.457)| s.628,9
967 §7.072.2 124.8 67.6 57.2 [ 56.947.4 5:729.4 | 51.218.0 |51,970.0%)] 14.479.6 |5.374.5 | 9.1051 9.627.3 4,852.3 302.5 137,490.4‘D] 5,615.9
13
"‘i Jgn. 56,956.1 170.9 125.0 45.9 56,785.2 5.,905.4 50.879.8 51.027.7 13.413.0 4.944.7 8.468.3 9.470.4 3.942.6 282.6 37.614.7 5,616.2
Y Feb. 57,330.6 163.8 114.7 49.1 157.166.8 6.055.4 | S1.11).4 |50.216.7 |12.458.8 |4.440.8 | 8.018.0 8.381.5 4.077.3 303.2 | 37,757.9 5.654.6
* March 57.684.8 249.6 116.0 133.6 §7.435.2 6,263.3 §1.171.9 51.682.8 13.692.4 5.111.5 8.580.9 9,099.3 4.593.1 34%.9 37.990.4 5.703.4
“Aerl | 57.594.9 153.7 76.3 77.4 | 57.441,2 6.346.2 |51.095.0 |51.178.8 (12,844.8 |4.354.5 | 2.490.3 8.802.5 4.042.3 239.9 )38.334.0 5.695.1
May 57.814.3 173.6 83.7 89.9 157.640.7 6.470.8 | 51.169.9 [52,150.8%)| 14.207.9 | 5.436.¢ 8.771.1 [10.211.4 3.996.5 295.6 [37.942.9%)| 5.726.1
June 57,871.4 179.3 73.2 106.1 §7.692.1 6,521.4 51.170.7 52.291.1 14.571.7 5,510.1 9.061.6 10,247.0 4.324.7 302.3 57,719.4 5.561.0
Tuly 58,161.6 128.5 80.3 48.2 58.033.1 6.578.6 51.454.5 51,825.9 13,594.5 4.601.3 8.991.2 9.411.2 4.183.3 373.8 38.231.4 5.592.0
f 58.752.2 140.7 94.2 46.5 58.611.5 6.817.5 §1.794.,0 54,408.7 15.884.4 6,728.2 9.156.2 11,581.3 4.303.1 397.1 38,5243 5.590.3
Aug -
Sep. 59.088.7 178.4 115.9 62.5 58.910.3 6.939.2 51.971.1 54,361.8 15.144.9 6.070.2 9.074.7 10,739.0 4.405.9 402.4 39.216.9 5.659.5
. t. 59,444.9 228.7 105.1 123.6 59.216.2 7.062.0 52.154.2 §5.733.2 15.956.2 6.383.0 9.573.2 11.324.2 4.632.0 418.9 39.777.0 5.703.9
Qc
V. 59.575.6)1  /311.0 | 1232 187.8 159.264.6") 7,238.3 |52.026.3%)] 55,372.34)] 14,9294 4,896.1 | 10,033.3 9.426.9 5.502.5 490.5 | 40,442.9" s5.703.7
No
" Dec. P) | 59,675.8 481.9 117.1 364.8 59.193.9 7.513.5 51,680.4 57,570.8 16,838.7 5,506.6 | 11,332.1 10.283.9 6,554.8 551.0 40.732.1 5,527.4
| . Commercial Banks
%64 Dec. 3.281.4 70.5 34.8 35.7 3.210. 1.596.7 1.614.2 12.980.6 7.137.3 3,429.1 3.708.2 -427.4 09.9 4100.4 5.743.3 1.£56.3
167 Dec. 2.471.2 34.9 25.7 9.2 2.836.3 1.473.1 1.361.2 |[12.4802 6.800.6 12.0396 | 3.361.0 1.930.9 1.819.7 299.4 £.6796 | 1.861.8
168 Nov. 2,856.5 45.6 23.8 11.8 2,810.9 1.561.6 12423 113,608.9%) 7.370.5 |[2,978.7 | 24.391.% 4,620.4 2.750.1 476.4 6,238.4%) 1.915.6
Dec.?) 2,895.0 57.7 I 44.9 12.8 2.837.3 1.594.5 1.242.8 14.321.0 7.999.8 3,243.2 4,756.6 §,080.0 2:919.8 1 5283 6.321.2 1,808.6
Central Giro Institutions©®)
#6 Dec. 8.099.8 104.9 21.0 23.9 7.994.9 952.1 7,042.8 7.456.3 874.4 680.5 193.9 528.5 345.9 4.9 6.581.9 1.535.0
%7 Dec. 7,419 0 6.2 1.2 5.0 7.412.8 792 6 6.620.2 7.796.1 949 4 798.3 161.1 520.8 428.6 1.7 6.846.7 1.580.6
%1 Nov, 7.223.2 6.0 1.0 5.0 7.217.2 699.9 6.517.3 8.698.2 990.7 627.1 363.6 764.9 | 225.8 12.2 7.707.5 1,620.0
' ec.P) 7,173.5 6.0 1.0 5.0 7,167.5 681.3 6,486.2 9.,422.9 1.604.7 836.9 767.8 $98.5 | 706.2 18.0 7.818.2 1,567.2
Savings Banks
M4 Dec. 3.255.8 138.9 9.4 129.§ 3.116.9 164.1 2.992.% 6.462.6 962.5 761.3 201.2 29.2 31.3 —_ 5.500.1 61.2
47 Dec. 3.211.0 1.1 1.1 0.0 3.209.9 278.3 2.931.4 6.000.5 649.6 543.1 106.5 626.7 22.9 —_ 5.3290.9 59.3
t Nov, 4,294.8 26.1 1.1 25.0 4,268.7 1.300.5 2,968.2 6.343.6 1,024.1 687.6 336.5 §24.7 199.4 —_ 5.319.5 59.8
Dec?) | 4,4113 10.2 4.2 6.0 1 4.401.1 | 1,446.0 [ 29551 | 6,280.6 990.5 759.2 2513« 860.5 130.0 — 5.290.1 | 58.9
, Central Institutions of Credit Cooperatives™®
Dec. 336.1%0) — - — 336.17)  212.2 123.9")] 2,621.1%) 330.9 298.5 32.4 314.6 16.3 — 2.290.2%) 38.7
7. Dec, 3315 — — — 3385 214.4 124.1 2.757.3 251.8 196.6 54.9 209.9 41.6 — 2.505.8 51.6
1 Noy. 571.1 1.0 1.0 —_ 570.1 451.5 118.6 3,001.3 399.9 235.4 164.5 250.6 149.3 —_— 2,601.4 62.0
Dec.P) 609.7 1.0 1.0 —_ 608.7 498.2 110.5 2,958.0 404.7 | 239.2 165.5 245.5 159.2 —_ 2,553.3 64.0
Credit Cooperatives®
Dec. 258.0 15.7 10.4 5.3 242.3 103.3 139.0 2.771.1 483.9 79.2 404.7 3.4 172.5 0.2 2.287.2 13.3
7 Dec, 234 .6 16.6 11.2 5.4 211.0 $7.0 121.0 2.786.0 402.4 65.9 136.6 214.1 158.3 0.3 2.383.6 14.2
! Nov, 221.0 14.4 10.6 3.8 206.6 100.1 106.5 3,070.5 424.5 76.2 348.3 296.6 127.9 0.0 2.646.0 14.4
Dec.p) 217.1 12.3 7.3 5.0 204.8 106.2 98.6 3.140.9 488.2 8.8 406.4 279.1 209.1 — 2.652.7 15.7
- Private and Public Mortgage Banks
Dec, 11,368.0%) 16.6 125 6.1 [ 11,349.4M) 1,003.13%)] 10.346.3%%)] 6.345.9%) 46.4 1.1 45.3 1.1 45.3 — 6.299.574) £99.9
7-Dec. 12.070.5 0.4 0.4 — 12.070.1 1.207.4 | 10.862.7 6.807 4 44.4 —_ 44.4 — 44.4 — 6.759.0 901 1
! Nov. 12,399.1 0.0 0.0 —_ 12.399.1 1.366.9 11.032.2 7.270.8 81.4 —_ 81.4 0.3 81.1 — 7.189.4 928.7
Pec.") 12,366.4 1.0 1.0 — 12,365.4 1.374.2 10,991.2 7.268.8 35.5 1.1 34. 11.8 23.7 —_ 7.233.3 912.2
- Credit Institutions with Special Functions
Dec, 29,192.5%) 57.5 0.4 571 129.135.0%) 1.378.5 |27.756.5%)| 9.358.5")] 3,545.6 |1.365.9 | 2.179.7 2.706.4 839.2 1.1 £.812.9'9 1,223.7
? Dec. 30.669.9 36.2 0.0 36.2 | 30.633.7 1.534.9 |29.098.8 9.233 1 3.750.9 8343 | 2.916.6 2.740.7 1.010.2 1.3 60922 | 1.147.4
DY 31,590.54) 142.2 — 1422 131.448.3°) 1,510.1 |29.938.2%)]10,031.50| 2,998 .4 248.3 | 2,750.1 2.375.) 623.3 1.9 7.033.049 1.102.9
ec.?) 31,6103 335.9 — 335.9 1 31.274.4 1.574.5 129,699.9 |10.534.0 3,525.2 3007 | 32245 2,618.6 906.6 4.6 7,008.8 1,100.7
‘ Instalment Credit Institutions?
B”- 237.4 71.2 71.2 — 166.2 148.8 17.4 3.901.2 2.001.7 8.3 | 1.993.4 £37.9 1,463.8 —_ L8995 —
N"- 168.0 29.4 28.0 1.4 138.6 131.7 6.9 3.613.5 1.630.9 6.8 1.624.1 334.2 1.296.7 — L.R82.6%Y), —
DW- 330.0 75.8 75.8 —_ 254.2 247.8 6.4 3,347.0 1,639.6 42.8 1.596.8 294.1 1.345.5 —_ 1.707.4 —
ec.P) 302.7 7 57.7 — 245.0 238.6 6.4 3,644.9 1.790.5 41.3 | 1,746.2 290.2 1.500.3 — 1.854.4 —
> Postal Cheque and Postal Savings Bank Offices
Dz' 39.6 — — — £9.6 — 9.6 — — — — — — — — —
it s 896 — - — 9.6 _ 96 — — — — — — — — —
g‘"’-b 89.6 — - — 29.6 — 89.6 — —_ — - -— — — — -
teP) 896 — — — 89.6 — 89.6 — — — ~ — — — — -
Um! ead-November 1960 bortowing by credit cooperatives (Ralffelsen) was shown tn an aggregate amount as borrowing from credic {asticurions, — 1) Breakdown by sectors of
tk"“llc activity was not availsble until end-December 1964 in the case of leng-term loans taken by instalment credit ins(lirul(ions. Soch loans were atcributed as an sggregate amount
¢ sector “Credit institutlons™, which up to end-June 1958 also concains the sum total of monies taken by instalment credit instltucions. Brukdlown by maturities (¢hort and medium
» o the monies taken was for the firse tme available for Janvary 1965, Previously the aggregate amount had bce'n treated as shor(-rcrm_ monies. — *) Inc_ludlng loans on & trust
'~ ) Own acceptances In clrculation, endorsement llabilities on rediscounted bills, own drawings in circularion which have been discounted and credited to rl_Je_r:un_omc.: in
lbo,:' =~ *) Documentary credits, cash advances, — ‘) See footnote %) on fixst page of Table III, 1. — ) See footnote ) on firse page of Table 111, 1. — ¥ Scausncal‘ increase
St DM 438 million, — ') Stadstical decrease of about DM 567 million. — *) Satistical decrease of about DM 610 million. — %) Seatistical decrease of about DM 630 willlon. —
Wistical decrease of abour DM 638 million. — ') Stacistical increase of about OM 58 millica. — ') Statistical increase of abouc DM 50 million. — ) Seatistical dﬂ_"f’“ﬂ of
S( o 800 million. — 1) Statistical decrease of about DM 180 million. .. ') Statistical decrease of abour DM 420 million. — ') Scaristical increase of abour DM 351 million. —
\listical increase of about DM 175 million. — ) Statistical increase of about DM 219 million. — *) Statistical decrease of about DM 121 million, — ') Seatistical increase of
sl M 178 raillion. — ®) Stadistical increase of about DM 78 mition. — ™) Staristical inctease of about DM 100 million. -~ ) Statistical decrease of about DM 115 million, —
“isticy | {ncrease of abour DM 89 million. — ) Statisdcal increase of sbout DM 133 million. — *) Statistical decrease of abour DM 133 million. .— ™) Staristicsl dt_cr?a:e of
Stas 146 million. — %) Staristica!l increase of about DM 146 million. — ) Scatistical increase of about DM 2,846 million, — 3%) Stacistical decrcasg 9( roughly DM 294 million. —
l%"lﬂlt:al decrease of roughly DM 1.4 billion, — ') Suatistical decrease of about DM 36 million. — ) St:\tisn"ca‘l increase of roughly DM 4.3 billion. — 39) Slﬂ(ISllCa!| t‘lecrcase
) ("f DM 155 million, — 77) Statistical decrease of abou: DM 23 million. — *) Statistical increase of DM 23 million, — ") Statistical increase of abour DM _36_ million. —
\bol““ical increase of about DM 2.810 million. — ) Statisical increase of DM 30 million. — ) Sratistical decrease of roughly DM 566 million,l — 9 Suatistica] decrease
E DM 137 million. — ) Statistical increase of about DM 137 millien. — °) and [J) sce third page of Table 11, 1. — X) (Schulze-Delitzsch) and (Raiffessen). — P) Provisional,
29°




1. Credir Institutions

12. Interim Statemey;!

Assets Mili,
Cash reserve *) Interbank Marured Bills Treasury bills and
balances ¢) bonds, |~ noo-interest-bearing
ot Number inter~ Treasury bonds*) |Medium-| Securl-
.. Eud of of among | Balances among est and term ties
1.\"r revortin Total whidh: on whid: dividend among notes and Bongy ‘
¥ porting of Balances | Postal on demand, |COUPODS, which: (Kassen-| syndicate of
or losticu- sssets Total cheque with " | cheques, | Total C . obliga- | partici~ omy
mouth tions at Total or 3 ommer- | German | Foreigm | o : lasug 8
1) Deutsche | account maturities an cial issuers lssuers | | 0:’"’) pations LK
Bundes- of Tess bills for bills ) D ol
bank than collec- s gl
2 months rion
|
All Banking Groups? K

1954 3,787 95,7603 4,682.1 4,137.2 1%2.8 8.,447.1 5.011.5 628.3 5.946.4| 8,407.8 1,103.7 _ —_ 4,769.3 11]7“

1955 3,631%) 113,791.0 5.191.6 4,590.1 165.8 $,720.2 5,395.9 663 .4 9,793.6( 9.197.6 1.197.9 —_ —_ 6,559.2 174‘1

1956 3,658 130,289.7 6,404.9 5,689.9 223.6 9.709.0 6,303.1 827.7 | 11.535.3| 10,8680 1,789.0 —_ —_ 6,836.8 167.’

1957 3,658 154,714.8 8.551.1 7,739.3 236.8 14,355.6 7.701.4 898.3 | 12.985.0} 12,352.7 5,710.3 446.1 -— 8,227.5 2“'

1958 3,663 177.289.1 9,806.0 8.888.1 285.1 17.177.2 8.411.9 946.5 | 13.327.4| 12,713.6 6,167.1 599.9 73.5 | 13,0727 110,

1959 3,678 204,052.9 10,830.9 9.875.3 280.7 18.294.6 9.893.6 1,062.7 | 14.845.4] 13.966.9 4.463.2 1,231.4 11,265.1 | 16,941.6 16

195914 3.749 207.425.4 11.010.7 10,030.9 284.5 19,095.3 10.305.0 1,093.4 | 15,166.4] 14,256.2 4,498.3 1,231.4 |1,272.7 | 17,072.4 281,

1960'%) 3,792 233,071.9 14,630.5 13,562.4 280.7 20,109.4 11,507.8 1,075.6 | 16.018.9| 15,006.8 5,622.6 379.5 |1,094.6 | 17.609.9 335

1961 3,803 271,199.4 13,866.8 12.515.9 477.5 26,007.6 14.030.8 1.819.7 | 17.927.7| 16,773.6 5,418.9 1,195.3 |1,484.6 |20,793.2 324

1962'%) 3,805 302,040.3 14,864.1 13,267.9 422.3 28.109.5 15,409.4 1.506.0 | 18.577.2| 17,285.6 5.056.1 716.2 |1,646.1 |23,964.2 . 2”';

19621%) 3.776 302,289.4 14,868.7 13,268.0 423.7 28,160.0 15.430.4 1,508.0 | 18,581.9| 17,289.8 5,056.1 716.2 |1.646.1 | 23.970.6 294

1963 3.785™) || 341.682.0 [ 16,555.6 | 14.821.7 | 445.0 32,229.7 17,256.5 | 1,627.7 | 20,000.1) 18.833.9 5,942.4 832.5 |2.070.9 | 27.607.0 341

1964 3.768 380,754.0 17.679.1 15.938.0 433.5 34,467.6 19,115.4 1.546.0 | 21,642.7| 20,168.9 3.707.7 §51.5 [2.877.1 |31.613.5 443

1965 3,746 425,262.5 19,271.3 17,374.3 472.8 39.200.1 22,245.% 1.605.4 | 22.201.7 20,066.8%) 3.199.7 $10.0 |2.866.8 |35.366.7 37

1966 3.710 465.017.9 | 21.128.7 18.990.8 469.0 45.057.4 23.829.0 |2.007.3 | 22.808.7| 21,055.0 4.096.5 2242 |2.970.3 | 36,541.3 1,14

1967 3,689 529,039.2'") 18.838.1 16.420.7 503.4 61.969.5 27.176.3 2.606.3 | 26,791.1)| 24.359.9 9.860.8 990.4 |6.011.3 | 44,718.1 940,

1968 Jan. 3.682 528.,516.1 15,370.7 12.919.4 280.9 63,897.7 27.669.8 1,414.7 | 24.676.2| 22,411.3 11.483.5 952.2 |6,715.8 | 46.891.8
Feb. 3,681 535.665.3 15.057.3 12.455.6 293.5 66.316.0 27.663.1 1.428.7 | 24.981.0f 22,682.3 11.364.0 1,011.9 [6,613.4 | 47.833.3
Mll’_&l 3,679 536.117.3 14,437.3 11.869.0 282.1 62,942.9 23,912.1 1.759.2 | 24.149.6] 22.086.8 11.252.5 616.1 |6.436.4 | 48.735.7
April 3,677 541.788.9 16,030.2 13,353.7 287.2 64.347.1 23.434.2 1.410.6 { 24.940.5] 22.813.6 10.477.5 905.4 |6,470.4 | 49.75%.4
May 3,675 549,839.1 | 16,232.4 | 13.555.7 | 279.9 67.438 5|  24206.1 |1.442.5 | 24,659.3(22,466.0 11,086.9 960.1 [6.573.1 |51,132.7
June 3,672 555.602.4 16,295.0 13.438.0 326.0 65.780.9 22,308.9 1,917.0 | 24,994.9] 22,733.6 10.796.0 624.5 |6,651.0 |52,297.8
Julv 3.664 562.532.4 16.062.9 13.127.1 292.8 70,495.3 24,698.4 1.542.9 | 25.§31.0[ 23,5303 11.228.7 454.7 16,948.3 | 53.284.4
Aug. 3,664 568,293 .4 17.780.5 15,044.6 274.8 70.450.1 23,409.3 1,257.9 | 24.478.1} 22,294.3 10.360.5 407.2 |7.167.2 | 54.966.8
Sev. 3.663 576,163.1 15.487.7 12.807.7 291.8 71.,504.3 25,225.8 1.896.6 | 25.694.9| 23,372.5 10.647 .4 210.8 |7,280.2 |55,930.2
Qct. 3.663. §84.174.9 17.306.6 14.513.7 274.7 72.616.9 27.680.7 1.434.8 | 26.390.6] 23.853.4 10,170.2 347.8 |7.427.2 |56.817.0

ov. 3.663 §98,304.8 21.438.9 18.436.3 277.9 76.242.] 30.991.8 1.593.5 | 27.616.9; 25.058.1 10.766.7 344.6 |7.623.9 | 57,502.8
Dec.?) 3,660 611.054.0 22.009.8 19,410.2 538.5 77,808.8 32,781.2 2.,183.7 | 30,690.8| 27.741.5 10.388.3 151.9 |7.999.7 | 58.736.3
4 M 1 !
Commercial Banks o
) L%

1965 Dec. 352 99.618.7 7.815.3 7,117.6 216.8 9.039.2 7.336.6 944.2 | 13,897.4| 13.196.6 624.2 622.5 558.3 9,332.2 281

1966 Dec. 345 108,335.6 8.,349.2 7.541.8 222.4 10.239.4 - 8,286.5 1,253.4 | 14,282.0 13,663.4 1,604.8 186.7 670.5 9.346.2 KR!

1967 Dec. 336 125,149.940| 8.376.3 7.424.0 235.4 14.814.3 10.008.8 1.634.0 | 18.095.4] 16,848.1 3.399.1 658.5 |1,521.4 | 10.468.7 . 103

1968 Qct. 329 137.,958.9 6.490.6 5.485.1 90.7 18,221.0 10.913.9 751.8 | 17.616.4| 16.624.5 3.673.3 330.4 [1.642.5 |14.440.6 15431
Nov. 330 142,761.3 8.846.0 7.766.5 95.6 19,213.4 12,041.5 848.2 | 18,331.8| 17.297.7 3,673.8 334.1 |1,749.6 | 14,820.3 163 .1
Dec.P) 330 150,357.6 10,016.9 9,037.3 271.8 19.616.6 12.481.7 1,284.1 | 20,724.1 19.253.6 3,507.5 142.0 {2,034.5 |15.384.1 12391

o
Big Banks ©) +) ;

1965 Dec. l 6 41,726.0 4,199.9 3,817.9 102.7 2,379.2 2,197.1 l 501.8 7.104.1| €,957.6 538.9 508.2 295.5 4,187.3 Rre

1966 Dec. 3 45,724.4 4.484.8 4.036.4 108.6 2.454.2 2.334.9 694.4 7.181.21 7,124.1 1.510.2 76.7 278.7 4.234.9 5

1967 Dec. 6 53.307.2 4,263.8 3,758.6 120.3 4,240.0 2.943.0 914.2 9.528.2| 9,021.4 3,209.2 592.9 545.7 4,488.5% ,T

1968 Qct. 6 60,376.2 3,848.7 3.288.4 44.0 6.010.8 4.123.9 392.9 9.984.1| 9.693.8 3.353.5 217.4 424.1 6.849.5 -
Nov. 6 62,779.2 6,101.5 5.501.8 44.4 6,630.3 4.742.6 424.3 9.936.9| 9.694.6 3,353.5 226.1 435.8 6.911.7 h
Dec.?) 6 64.272.1 5,086.7 4,594.4 129.4 6.481.9 4,116.1 614.1 ll-lSl.ll 10,643.8 3.227.2 127.0 508.9 7,143.4 S

ol
State, Regional and Local Banks *+) ;

1965 Dec. 103 44,664.7 27777 2,509.4 $2.2 ,612. 3.441.2 326.9 | 4.978.6| 4,562.1 14.7 92.4 211.1 3.677.2 n

1966 Dec. 10% 48,621.4 3,037.9 2,740.8 91.4 5.589.8 4.217.7 407.2 | 5.143.2 4,701.3 93.8 £0.5 354.5 3.640.5 43

1967 Dec. 106 5§5,942.50)| 3.252.4 2,873.8 93.6 679. 1.822.6 §33.8 | 6116.0[ 5.511.9 189.1 45.6 | 841.7 | 42912 1

1968 Qct. 111 60.730.8 2.088.8 1.703.6 35.0 9.280.6 4.815.6 277.5 5.443.2| 4.862.4 318.8 10%.0 |1.156.6 5.379.8 151
Nov. 112 62,483.1 2,166.8 1.749.7 41.6 9.781.2 5,413.0 337.8 | 5.821.7| 5,161.8 319.3 104.0 |[1,240.9 | 5.617.9 163,
Dec.?) 112 66,504.6 3,885.9 3,464.7 112.6 9.31 5,414.0 498.3 6,765.3, 5.927.% 279.5 14.0 |1,451.8 5,826.7 ‘l

2
Private Bankers +) :

1965 Dec. 204 9,279.3 646.7 §93.6 15.1 1.371.1 1,203.4 93.3 1,386.1| 1,278.1 0.1 21.9 21.4 1.201.6

1966 Dec. 197 9,674.0 635.9 578.8 17.9 1.330.5 1,142.0 124.0 1.508.8( 1.419.1 —_— 29.5 14.7 1,238.6

1967 Dec. 187 10,976.2" 669.9 606.5 16.2 1.827.0 1.420.1 163.0 | 1.916.8] 1.805.7 0.2 20.0 39.8 1,285.6

1968 Oct. 177 12.126.6 476.1 419.2 9.3 1,933.3 1.415.7 76.0 1,796.5| 1.688.2 0.5 4.0 39.4 1.755.5

ov. 177 12.540.4 492.7 433.2 7.8 1,938.2 1,426.8 79.3 2.025.2] 19173 0.5 4.0 50.4 1.796.3
Dec.?) 177 13.651.8 823.5 762.5 23.8 ’ 2.492.4 1.984.2 145.3 2.188.8; 2.061.9 0.3 1.0 51.3 1.862.7
Specialised Commercial Banks *+)

1965 Dec. 39 3.948.7 201.0 196.7 6.3 ‘ 676.9 504.9 22.2 us.él 398.8 0.5 —_ .8 266.1 4

1966 Dec. 37 4,315.1 190.6 185.8 4.5 164.9 591.9 27.8 446.8 418.9 0.9 — 22.6 232.2 .

1967 Dec. 37 4.924.0 190.2 185.1 5.3 1.067.4 823.1 23.0 534.4 509.1 0.6 — 94.2 403.4 .

1968 QOct. 33 4.725.3 77.0 73.9 2.4 996.3 $58.7 5.4 392.6 380.1 0.5 —_ . 455.8
Nov. 35 4.958.6 85.0 81.8 1.8 863.7 459.1 6.8 548.0 524.0 0.5 —_ 22.5 494.4 ;
Dec.P) 35 5.929.1 220.8 215.7 ‘ 6.0 1.330.7 ’ 967.4 26.4 638.9 620.1 0.5 _— 22.5 551.3 .

*) Figures printed fn ttalics are only of limited comparability. — ¥) Cf. “Statistlsches Handbudh der Bank deutscher Lander 19481954, observations on methods employed in P:l
change in legal form. In the case of larger {nstitutions, or of a considerable number of institutions. alterations are explained by separate potes. — 5) Cash (domestic a0 ;
paymeots. — 4) Balances at less than four years; up to end-November 1959 also including balances at Deutsche Bundesbank deriving from scttlement of foreign payments- 7
table “Equalisation Claims™. — 7) Art. 11 o the Law conceming Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952: Art. .

of Burdens Law, of 27 February 1961. As from May 1954, locluding small amounts of “Claims on the Federal Republic of Germany under Art, 32 of the Law on the Jouplen!
shares, etc. From September 1952 to October 1953 also locluding covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation to E}rpell
including claims in respect of savings premiums (Savings Premiums Law of 5§ May 1959). — 1) Decrease duc to alteration of the obligation of the credit cooperatives ip

and over, ss from January 1955 those Institutions are Included in the statistics whose balance-sheet total on 31 December 1953 wss at least DM 500,000, — 11y Searistical d¢ 1
1959 by showing, firstly, the figures excludlog Saarland, and, secondly, the fgures including Saarland. — *¢) Increase due to the taking over of equalisation claims for abodt, |
was regrouped, due to a change as to commitment, from “Debtors™ to “Loans on a trust basis”. — ') Statistical decrease of DM 337 ‘million due to change in the recor in!
December 1962 those credit cooperatives (Raiffelsen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December i
) Siatistical increase of roughly DM 70 million. — ) Statistical decrease of about DM 180 million. — ™) Inclusion of previously varecorded Private Bankers with smes I
increase of‘roughly DM 377 million, — ™) Stadstical decrease of about DM 2.2 billion. — ¥) Statistlcal decrease of sbout DM 1.8 billion. — ) Statistical decreas®s

the group “Instalment Credit Institutions™; from Janvary 1965 that baoking group’s instalment bills are shown under “other bills*. — ) Statistical decrease of about DM 2,
decrease of roughly DM 402 millicn. —*) Statistical decrease of roughly DM 2,164 million, — ) Statistical decrease of sbout DM 536 million. — %) Statistical dccrfﬁ5°
“)_Statistical increase of about DM 260 million. — 49 Sratistical decrease of abour DM 260 million. — *7) Scatistical decrease of about DM 37 million affecting varlﬂusm
owing to taking over of the business of three private bankers by three regional banks (balance-sheet total about DM 360 willion). — ) Statistical decrease of DM 30 ';‘ A
566 million. — *%) Statistical decrease of DM 60 million due to transfer in the books. — ) Statistical increase of DM 60 million duc to transfer in the books. — /.3

*
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1. Credit Institutions

] of the Credit Institutions”)

f (DM Assets
0
. Colvelgﬂi' Debtors Long-term lending Nos
A cla s ere:
N voader the Mortgage Jorns ¥)
“ Laws on
4
10- Currency Loans Real Eod of
1 E‘f:lloﬂ Conversion Credlt Credit oo e comprised o Partici- estate Other yeat
iy ! Compensa~- Non- . Non- oramy trust pations and mesets or
d  cialms e PIOld Total baok institu- Toral bank institu bagi L buildi v
Y ‘smn" 1 aoks tions anks tions agie - Loug- oans uildings mounth
avings , a0 &
B o |
| isation of g basis
Burdens ”) )
o All Banking Groups?)
6:678.9 1,391.4 20,333.2 18.547.1 1,786.1 28,554.0 23,370.6 5,183.4 6,656.9 12.828.5 2.410.3 398.8 1,151.6 1.751.1 1954
61422.0 1,728.3 212,506.2 20,495.6 2,010.6 37,012.9 30,9097 6,103.2 9,749.8 16.497.5 3.691.5 §30.0 1.351.4 2,024.0 1955 !
G411 | 1,895.6 24,5252 22.505.0 | 2,020.0 | 43.282.9 | 36.668.4 | 6.614.5 12.294.71) 19.956.6 | 4.539.04) 6160 | 1,601.0 | 2.061.4 1956 i
"“1.5 1,924.1 26,326.1 24,240.4 2,085.7 49,851.1 42,207.6 7.643.5 13.764.9 23,504.2 5.674.2 742.6 1.809.4 2,328.8 1957
"261-3 1,901.8 23.198.3 25.912.1 2,286.2 59.246.5 50,739.1 8,507.4 14,734.1 28,099.3 6,731.4 789.5 1.994.7 2,527.6 1958
"JJI.5 1.862.4 33,131.% 30,317.0 2.814.5 70,859.3 61.140.6 9.718.7 16,380.0 34,707.2 7.680.3 897.1 2.168.2 3,037.4 1959
"”,_5 1.162.4 33,483.4 30,649.9 2,833.9 72,065.2 62,324.3 9.740.9 16,446.8 35,450.7 7.723.1 909.1 2,208.3 3,118.2 19591
5'405-4“) 1,817.1 39.586.9 36,404.6 3,182.3 $3.263.7 71,994.7 11.269.0 17,905.0 41.990.3 8,613.7 1,029.8 2.393.4 3.513.5 1960 '
eiaa | L7877 46202.0M)|  42,649.51)| 3.552.5 | 98,4352 | 84,8521 | 13,5831 20.329.0'%)( 49.426.4 | 9,426.1 | 1,320.1'%) 2,667.4 | 4.820.6" 961
6,171.9 1,894.3 52,103.3“) 48.063.7"; 4.039.6')114,848.1 99.345.6 1 15,502.5 22.387.6™)] 58,017.3 | 10.529.6 1,469.7 2,943.4 5,058.1 1962'%) :
61648 1,890.6 52,175.11) 48,135.4 4,039.7%1)1114,951.8 99,448.8 15.503.0 22,398.6*)| 58,086.2 | 10.537.2 1,468.3 2.951.4 5,062.8 19621) .
40044 2,130.3 57.572.3" 53,282.1 4,290.2 133,671.3 115,952.4 17.713.9 24.,558.3 67,286.0 11.69%.4 1.622.2 3,213.0 5,177.489 1963 !
0373 | 2.423.6 64,672.6)(  59.459.3™) 5,213.31)|152,573.6')| 132.910.6*"| 19.663.0%)  28,577.0%)| 76.097.3%%)| 14.649.0°)| 1,834.0 | 3.519.0 5.854.7 1964 !
5.999.3 2,622.8 73,224.4 68.117.8 | 5.106.6 [173,410.6%)| 151,041.7%); 22.368.9 31,399.6%)| 86.393.9 | 16.215.2 | 2.038.6 | 3,923.8 6,777.2 1965 |
1.929.7 2,112.} g%ggg;u; ;;-gg;.%ﬂ ;gg;;sg ;sg.g;g.gi;)\ 1862.3??.3:3 22,010.141) gass.gg;.%‘:)) 91,768.34%)) 19,364.74) 2.344.9 | 4.477.3 7.491.4 };gg
§.364.8 2.986. . . . . f . 06, . 182, . 23.882.0 » . 99,913.8 20.122.2 2,567.6 5.061.5 9.141.2
;,iél_o 3,032.1 83,232.5 77.548.4 5.684.1 208,519.1 184 300.0 24.,219.1 38,840.4 |L00.521.2 20,209.2 2.577.4 5.108.8 8,670.3 1Jan. 1968
§,865.3 3.031.4 84,376.4 78.567.5 5.808.9 211.245.1 186.591.0 24.654.1 38,941.0 1101,220.5 20,226.4 2.578.5 5,139.3 8.587.3 |Feb.
£.865.0 3,052.9 86,780.9 80.670.9 6,110.0 213,202.3 188.414.1 24.788.2 39,102.5 1101,753.4 20,249.2 2,560.7 5,192.5 8,799.7 (Mard
51,8673 3,078.0 86,082.9 80,073.3 6.009.6 215.179.9 190.141.2 25.038.7 39,284.9 [102,609.4 20,307.1 2.676.0 5.243.2 8.743.7 |Avril
§,866.4 3,078.3 86,878.1 80,651.8 6,226.3 |216,808.1%)| 192,267.3 24.540.8%)| 39,453.2 ((03,458.3 20,369.5 2,691.3 5,296.1 8.956.8 |May
,$21.7 3,051.2 90,656.3 84,216.5 6,439.8 218,674.3 194,122.0 24,552.3 39.546.9 |104,040.6 20,411.7 2,726.1 5,344.3 9.034.5 |June
§.774.3 2.987.5 88,208.7 82,156.4 6.052.3 221.705.0 196.518.5 25.186.5 39,951.2  1104.990.3 20.481.7 2.750.7 §.412.8 8.522.9 |Julvy
57717 2,989.6 59.240.6" 83‘066.1“ 6,174.5 224,960.4 199.579.6 25,380.8 40,102.4 1106,096.1 20.497.8 2.771.3 5,468.2 8,.759.8 JAug.
117 | 3.000.9 91,387.6)|  84,632.4%) 6,755.2 (228.321.8 [202.498.2%) | 25,8236 40,153.6 [106.987.7 [20.495.1 | 2.778.6 | 5.532.3 | 9,165.4 |Sev.
§,773.4 3.012.5 91,712.5 85.083.1 6,629.4 231.599.5 205.487.8 26,111.7 40,382.5 |108.099.8 20,734.3 2,813.3 5,603.8 9.302.6 {Oct.
£,773.5 3,013.7 91,998.0 65,400.2 6.597.8 234,483.9 208,050.2 26,433.7 40,591 .4 109.188.9 20,784.6 2.868.1 5,674.3 9,373.0 |Nov.
5.706.1 2.962.3 93,123.2 85,696.8 7.426 .4 238,117.1 211,032.8 27,084.3 40.914.7 - . 3,125.6 5,699.7 9.991.8 [Dec.P)
Commercial Banks
1,63i.1 339.% 35.080.0 32-1!‘3.3 2,896.7 14.247.4 13,797.3 450.1 1.500.7 6.255.4 621.5 1.179.9 950.9 1,535.3 Dec. 1965
 1.612.9 375.4 39.116.9 35.818.6“ 3-193.3“ 15.294.8 14.756.3 538.5 1.627.0 6.596.5 642.3 1.346.4 1.068.6 1.595.7 [Dec. 1966
| BEL 1075 39,303.9 35.908.3%) 3.395.6)| 18,145.4 | 17,553.4 592.0 1.518.3 7,010.9 638.2 1.459.5 | 1.164.5 | 2.265.0 {Dec. 1967
: 1,553.2 408.3 42,623.5 . 39.,032.8 3.590.7 22,841.8 21.743.1 1.098.7 1.741.3 7.618.6 632.3 1.638.7 1.236.6 2.500.0 : {Oct. 1968
I} 1,553.4 407.8 42.156.0 38.761.8 3,394.2 23.445.7 22,198.1 1.247 .6 1.815.6 7,701.8 633.5 1,684.5 1.246.5 2.375.9  |Nov.
. 1,540.8 409.4 43,117.8 39,073.1 4,044.7 24,359.4 23,018.9 1,340.5 1.972.8 - 1,887.8 1,220.1 2,744.0 {Dec.?)
.
Big Banks ©) +)
1
¥ 12 158.5 16,964.8 15,394.6 1.570.2 2,349.5 2.246.3 103.2 154.7 1.7 —_— 368.5 | 459.3 551.9 !Dec. 1965
B soio 187.% 19.174.3 17.333.3 1.841.0 2,777 .3 2.631.9 145.4 166.6 22 — 417.0 560.5 s14.5 [Dec. 1966
‘\\ $03.9 214.2 18.045.6 16.314.2 1,731.4 4,156.1 3.997.8 158.3 159.7 2.5 —_ 508.6 | 581.8 854.5 |Dec. 1967
! 868.6 218.0 19.066.9 17.242.2 1.824.7 6.828.3 6.501.6 326.7 148.0 3 I
. . 066, .242. 824, .828. .501. . . 22.2 — 628.9 613.9 678.6 |OQct, 1968
1 168.7 218.1 18,259.0 16.626.3 1.632.7 7.088.8 6,673.4 415.4 150.0 25.6 —_ 659.8 617.7 l 852.6 ov. !
) ’ 861.7 221.6 18,967.5 16,796.0 2,171.5 456.4 7,033.2 423.2 147.3 . 737.6 637.6 { 792.7 |Dec.?)
. /-
. -
Y State, Regional and Local Banks +)
i 63,9 166.7 13,431.6 12,307.1 1,124.5 11.014.0 10.708.6 305.4 £35.4 6,132.9 492.5 532.5 "362.9 652.7 1Dec. 1965
Y 256.1 171.7 14.8489.5 13,637.9s 1.251.6 11,564.3 11.227.1 337.2 927.6 6,482.5 513.2 628.4 370.8 770.8 |Dec. 1966
! 43.4 176.7 15,950.7 14,555.0%)| 1,395.7%1)| 12.917.6 12.530.1 387.5 981.6 6,894.6 516.3 624.0 414.9 1.087.1 |Dec. 1967
3 633.3 173.4 17.448.8 15.964.0 1.484.8 14.810.5 14.111.6 698.9 1.030.1 7,458.6 515.2 648.3 427.5 1.311.4  |Oct. 1968
(E g;:; 172.8 17,603.5 16.130.7 1,472.8 15,122.7 14,365.6 757.1 1,041.1 7.537.3 516.1 652.2 432.4 1.230.7 NOV‘.
e < 170.6 18,040.7 16,417.7 1.623.0 15.570.1 14.739.7 830.4 1.066.8 7,609.9 517.4 743.0 376.0 1.639.6 [Dec.”)
Private Bankers +)
[ :i; 14.0 | 3,364.6 3,223.5 147.1 404.3 | 368.8 35.5 221.0 75.9 8.7 211.0 101.0 160.3 |Dec. 1965
i iz; g;gg: 3.;195 137 .4 421.8 372.8 49.0 248.4 67.9 9.7 214.2 106.8 165.5 [Dec. 1966
o B , B 3,583.3 172.1 457.5 421.4 36.1 230.7 65.5 7.5 221.1 130.2 185.3 |Dec. 1967
'448; 16.5 4,616.9 4,416.3 200.6 530.4 481.8 48.6 283.1 76.1 6.8 234.1 147.3 167.0 |Oct. 1968
‘40-4 16.5 4.656.2 4,457.0 199.2 533.5 484.1 49.4 346.1 74.5 7.0 235.2 148.8 169.0  |Nov.
ir 16.7 4,498.8 [ 4.277.5 I 221.3 570.5 520.6 | 49.9 345.5 76.7 6.8 265.1 157.1 168.6 (Dec.P)
[
: Specialised Commercial Banks +)
1 0.3 13190 | Lasss | s O ey 6.0 239.6 44.9 120.3 67.9 27.8 170.4 [Dec. 1965
10'9 0.4 1,496.2 1.427.9 68.3 531.4 524.5 6.9 224.4 43.9 119.4 6.8 30.5 144.9 |Dec. 1966
1. 0.4 1,552.2 1.455.8 96.4 614.2 604.1 10.1 146.3 48.3 114.4 105.8 37.6 138.1 |Dec. 1967
-10.6 0.4 1,490.9 1.410
. 490, ,410.3 80.6 672.6 648.1 24.5 280.1 61.7 110.3 127.4 47.9 143.0 [Oct. 1968
{g:g 0.4 1.637.3 1.547.8 89.5 700.7 675.0 257 278.4 61.4 110.4 137.3 476 | 1236 [Nov.
0.5 1.610.8 1.581.9 28.9 762.4 725.4 37.0 413.2 67.2 110.2 142.1 49.4 | 143.1  [Dec.?)
Aliemlonl are due, | 1 . . . .
, . 8 e, lo general, to werging or liquldation of Instirutlons. or to the establishment of new institutions; decrease in number of “Private Bankers™ Is also due to
Petaiie b‘:"“"), 2n0d balances at Deutsche Bundesbank which from December 1959 onwards also Include balances at Deutsche Bundesbank deriving from settlement of foreign
w64 breakdown see Table III, 2. — %) After deducri f lisati lai 1d d d in th i i isati i
Honcemn I . ter deduction of equalisation clajms sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the
¥ e Azreemg Old Savings, dated 14 July 1953; and Art. 252 paragraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation
h-ag im:"‘b‘;‘ on German External Debts, dated 24 August 1953". — %) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — ) Including unpaid capital, own
B irender ror, ovember 1953 have been shown as a separate item together with covering claims sccording to Art. 19 of the Law concerning Old Savings, As from December 1960
oue Dy 567m9-_ W'hexns up to lem‘i-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 Mardh 1948 had & balance-sheer total of RM 2 milliocn
Ull(on g d;mlhon. — 1’).Srnust1cal decrease of sbout DM 558 million. — 1) As from Japuary 1960 incloding Saarland. The rows of figures were linked together in December
Blation, to 3fﬁI'e Order-l_ina_ncmg programme on bebalf of Berlin, — '¢) Statistical increase of about DM 100 million, — %) Some DM 400 million out of a special lending scheme
bovy fo, b l:ated building and loan departments. — ) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from
g b‘“ine“ ;‘5 old and the new range of instirutions required to report. — ™) Seatistical increase of roughly DM 89 million. — *%) Statistical increase of roughly DM 19 million. —
M 36, mil]T() Y Slal:is:lcal' d;cliue of about DM 900 million. — ¥) Statistical increase of about DM. 384 million. — ) Statistical increase of abouc DM 7 million. — *7) Scatistical
On:i Sta;- — ") Statistical facrease of roughly DM 1.7 billion, — ™) Stacistical increase of about DM 1.4 billion. — ®) Uatil December 1964 tncluding instalment bills of
162 Ly mcal,‘,ucrc“.c _o( ab_oux DM 205 willion. — *¢) Statisrical decrease of about DM 534 million. — 37) Scatistical decrease of about DM 132 million. — 3%) Statistical
! ) Suﬁﬂical i°'1- -1 S‘rausucal increase of about DM 2,698 million. — %) Seatistical decrease of roughly DM 1,735 million. — *) Statistical increase of about DM 1,735 million. —
- tattstien] iDCrcasc owing to ral_(rng over of the business of three private bankers by three regional banks (balance-shect total about DM 320 million). — ) Staristical decrease
) ) rcsndcrcasBe of DM 30 million. — 82 Statistical increase of DM 30 million. — *%) Statistical increase of about DM 566 million. — &) Seatistical decrease of about DM
ner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — =) Sub-group of “Commercial Banks”. — P) Provisiona).
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[1I. Credit Institutions
12. Interim Statey,
Liabilities Ml
- 4
Depositn ¥) Borrowed funds?)
Deposite by noo-banks?) . Interbank deposits among whidh:
Short-term A
Number ; -
End cf of Total borrowings lc'r:fj'
yeat reporting of o[l‘(
or iostitu- Hablli- among | cyg
t
wmonth tions tles Total Total Sight Time Savings Total Sight Time Total which: vl
t) deposits | deposits | deposits deposits | deposles from ¢ ﬂ
: Total e
) credit .lnmg
institu- tloy’
:i?)m lb.,q
. 3
All Baoking Groups?)
1954 3.787 95,760.3 52,401.4 43,3335 15.991.7 10,117.2 17.224.6 9,067.9 3,835.0 52321 3.336.1 2.199.6 2,058.7
1955 3.6311) 113,791.0 58.993.3 49.297.8 17,769.0 10.155.3 21,373.5 9,695.5 4,374.2 5.3211.3 3.815.8 2.691.6 2.420.6
1956 3.658 140,289.7 66.846.2 55,679.3 19.378.3 12,025.4 24.275.6 11.166.9 5.254.8 5,912.1 4,677.3 3.115.3 2.743.6
1957 3,658 154.714.8 $2,800.0 66,7688 | 21,7953 |15,585.2 29.388.3 | 16,031.2 7.028.2 9,003.0 5.082.9 3.134.9 2,856.%
1958 3.663 177,289.1 97.300.4 78,054.9 | 25,305.1 |16.647.6 36.102.2 | 19.245.5 7.752.1 | 11.493.4 4.433.4 2,044.5 2.444.5
1959 3.678 204,052.9 111.888.1 91,171.7 28,457 .4 18.445.9 44,2684 20,716.4 1.609.7 12.106.7 4.969.0 2.931.3 2.356.9
1959 1% 3.749 207.425.4 113,970.0 92,826.6 29,075.6 18.712.4 45.038.6 21.143.4 1.761.1 12.382.3 4,920.1 2.867.4 2.392.3
1960 ©) 3,792 233,071.9 126,734.6 104,051.3 31.244.3 19.693.5 $3,113.5 22,683.3 9.906.1 12.777.2 6.834.1 4,230.8 3.643.7 g7 il
1961 3,803 271.199.4 || 147.494.3'%)| 118,344.11%)| 36,489.4!%)] 21,430.3'")| £0.424.4 | 29,150.2 |12.544.4 |[16.605.8 8.008.8'7) | 4,991.8 4.392.0 ?
1962 ) 3.305 302,040.3 {(163,196.5 |132.880.2 | 40.037.1 |23.137.8 | 69.705.3 |130.316.3 |12,951.3 |17,365.0 8.370.0M) | 5.291.57) | 4.353.0M)| g
1962 ) 3,776 302,289.4 163.397.8 |[133.080.9 40.064.2 | 23.142.8 69.873.9 30,316.9 | 12.951.4 [17.365.5 8.381.5%) | 5.299.8') | 4.360.7™M)| 4
1963 3,785 341.682.0 185.210.4 149.659.4 43.326.2 | 24.811.0 21,522.2 35,551.0 14,823.0 20.728.0 8.710.6 5.385.7 4,500.5 ;|
1964 3.769 380.754.0 ||204.083.5°7)|166.419.2%7)| 46,272.4%)| 25,934.8 94,2120 |37,664.3 [16,266.9 |21,397.4 9.583.6 6.129.5 5.423.4 figy
1965 3.746 425,262.5 229.105.1 187.475.3 50.150.3 26,6474 1110.677.6 41.629.3 16,508.7 25.121.1 10,344.3 4,250.8 3.976.6 Z“’“
1966 3.710 46%.017 @ [1255,334.27)(208.896.4%) | 49.683.4 |[31,901.0%){127.112.0 | 46.437.8 | 13.046.3 | 28.391.5 11,768.4'%) | 5.103.7 4.626.5 o
1967 3.689 529,039.2%)|[ 303,217.2 |240.884.4 | §7.557.7 | 29.655.2 |144.671.5 | 62,332.8 |[21,053.4 |41.279.4 10,653.2%) | 4,977.1 4.852.3 !
1968 Jan. 3.682 528.516.1 300,617.3 240.324.3 52.825.4 40,190.0 1;7-308.9 60.293.0 18.748.0 41,545.0 9.670.0 4,113.5 3.942.6 E‘]
“¢0. 3,681 535.665.3 306.097 .4 242,954.5 51.812.2 |41,811.5 149.330.8 63.142.9 19.271.2 43.871.7 9.648.1 4.241.1 4.077.3 301
March 3,679 £36,117.3 303.398.4 242,492.8 §1,132.3 40.941.4 150.419.1 60.905.6 18.002 2 42.902.7 10.171.2 4,842.7 4,593.1 ;‘;
Aoril 3.677 541.788.9 308,409.9 246.075.8 52,402.7 42.330.3 151,342.8 62.334.1 17.739.8 44.594.3 9.527.7 4,196.0 4,042.3 1|
May 3.675 549.839.1 |[315.371.749)|249.945.3 | 534023 | 44.179.0 i152.364.0 | 65.426.4"| 18.509.1 |46.917.3%) 9.475.4 4.170.1 3.996.5 per
June 3,672 555,602.4 317,396.2 250,751.3 54,574.7 43.019.6 ]153.157.0 66.644.9 20.080.0 46,564.9 9.827.9 4,504.0 4,324.7 ]F“
July 3.664 562.532.4 322.537.0 252.147.7 54.391.1 43.376.5 154.380.1 70.389.3 19.586.0 50.803.3 9.857.4 4.311.8 4.183.3 k]
Aug. 3,664 568,293.4 325.511.6 255,145.5 54.920.4 44.548.9 {155.676.2 70.366.1 18.719.9 51.646.2 10.247.4 4.443.8 4.303.1 H/)
Sep. 3.663 §76.163.1 329.483.0 258.076.7 56.158 6 45.285.1 |156.633.0 71.406.3 20.691.4 50.714.9 10.725.6 4,584.3 4.405.9
Qct. 3.663 584.174.9 334,922.6 262.774.2 56.340.3 47.988.0 1158.445.9 72.148.4 19.712.2 §2.436.2 11.124.2 4.860.7 4.632.0 41,
Nov. 3.663 | 598.304.8 345.768.9 267.441.3 59.392.0 48.835.7 |159.254.1 78.327.1 22,068.1 56.259.0 12,296.6 5.813.5 5,502.5 49
Dec.?) 3,660 611,054.0 359,329.7 279.241.4 62,384.7 51,424.8 1165.431.9 80,088.3 23,299.4 56,788.9 13,265.7 7.036.7 6,554.8 S5
Commercial Banks g
’ 5
1965 Dec. 352 99.618.7 70.524.9 56,611.2 21.832.6 16.786.2 | 17.992.4 13.913.7 7.562.0 6.351.7 2.924.3 1.915.4 1.838.0 {.11'.
1966 Dec. 345 108.335.6 77.921.0 62,511.9 | 21.157.6 |19.692.3 | 21.662.0 | 15.409.1 8.201.7 7.207.4 2,672.5 1.780.4 1.709.9 1%
1967 Dec. 336 125.149.9°M || 93.416.0 74.303.4 | 25.116.2 |24.237.1 | 24.950.1 | 19.112.6 9.412.9 9.699.7 2,452.3 1.854.6 1.819.7 o,
1968 Qct. 329 137.958.9 101.331.0%) 80.556.0 |22.686.5 |30.264.4 | 27.605.1 [ 20,775.09) 9.224.1 |11.550.9%)1 3.221.3 2,075.3 2.038.4 iof
Nov. 330 142.761.3 104,957.5 82.777.5 23.647.0 31,275.9 | 27.854.6 22.180.0 10.468.8 11.711.2 4.028.4 2.,795.7 2.750.1
Dec.?) 330 150,357.6 114,152.0 89,525.5 27.322.8 33.218.8 28.983.9 24,626.5 11.595.1 13,031.4 4,215.2 2,977.5 2,919.8
Big Banks ©) +) ‘4
1965 Dec. 6 41,726.0 35,7678 30.529.8 | 12.204.7 £.030.9 10,294.2 5,23$.0 3,463.3 1.774.7 107.0 44.1 44.0 ,'@f
1966 Dec. 6 45.724 .4 39,276.3 33.655.9 11.683.1 9.547.2 12.425.6 5.620.4 3.873.4 1.747.0 97.6 45.5 44.4 - i
1967 Dec. 6 §3,307.2 46.225.0 40.220.2 14.016.9 11.968.8 14,234.5 6,004.8 3.969.5 2.135.3 61.9 28.3 27.2 2.
1968 Oct. 6 60.376.2 50.551.3 44.562.7 12.708.9 16.140.3 15.713.5 5,988.6 4,082.3 ,906.3 106.2 57.9 56.8 b
ov. 6 62,779.2 52,782.7 45.764.6 13.101.6 16,794.2 15,868.8 7.018.1 5,122.8 1.895.3 102.8 54.7 §3.6 4
Dec.P) [ 64.272.1 56,471.6 4%,897.2 14.972.0 17.439.9 16,485.3 7,574.4 5,370.2 2,204.2 119.9 72.9 71.8 1]
I Ay
State, Regional and Local Banks +)
1965 Dec. 103 44,664.7 16.477.6 20.358.1 7.293.0 6.519.0 6.546.1 6.119.5 2,940.2 3,179.3 1.514.6 990.8 974.0 .
1966 Dec. 105 48.621.4 29.601.6 212.600.8 7.212.7 7.517.5% 7.870.6 7.000.8 3.155.9 3.844.9 1.430.6 973.1 946.3 o
1967 Dec. 106 55.942.5 | 36.314.7 26.729.3 8,384.8 9.131.3 9.215.2 9.585.4 4,089.6 5.495.8 1.134.7 891.8 916.0 Is
b
1968 Qct. 111 l 60.730.8 39.525.6°) 28,573.6 7.578.7 110.758.0 | 10.236.9 |70,952.0%) 3.783.9 { 7.168.1°) 1.655.3 1.057.6 1.046.0 bt
ov, 112 | 62.483.1 40,514.1 29.421.8 8.109.6 10.995.8 10.316.4 11.092.3 3.767.5 7,324.8 2.274.8 1.599.4 1.582.4 »
Dec.?) 112 i 66.504.6 44,422.5 31.722.5 9,249.5 11.719.2 10.760.8 12,693.0 4,461.7 8,231.3 2,257.5 1,592.4 1.576.0 i
K
Private Bankers t) ;‘
1965 Dec. 204 9.279.3 6,294.7 4,423.9 1.923.7 1.419.% 1,080.7 1.160.8 900.5 960.3 902.7 645.0 617.6 &
1966 Dec. 197 9.674.0 6.793.2 4,856.6 1.841.5 1.743.0 1,272.1 1.936.6 948.5 988.1 693.4 ¥17.9 515.2 7
1967 Dec. 187 10.976.2'%) £.134.0 5.717.0 2.202.6 2.137.0 1.377.4 2.417.0 1.107.3 1.309.7 705.1 §75.2 561.6 P
1968 Oct. 177 [ 12.126.6 8.931.5 6.236.7 2.014.5 2.705.7 1.516.5 2.694.8 1.193.2 1,501.6 958.2 726.8 716.5
Nov. 177 12,540.4 9.128.8 6.365.6 2.044.2 2.790.5 1.530.9 2,763.2 1.265.7 1,497.5 1,139.6 907.1 893.7
Dee.?) 177 [ 13,651.8 10,004.6 7,084.6 2.529.8 2,959.9 1.594.9 2,920.0 1,388.4 1,531.6 1.264.4 1,020.1 1.006.8
Specialised Commercial Banks *) :
|
1365 Dec. 39 3.948.7 ’ 1.994.9 1.299.5 411.2 E16.1 71.8 695 .4 253.0 437.4 400.0 21355 202.4
1966 Dec. 37 4.315.8 2,249.9 1.398.6 420.3 884.6 93.7 451.3 223.9 627.4 450.9 233.% 204.0 :
1967 Dec. 37 4.924.0 2.742.4 1.637.0 511.9 1.000.0 125.1 1.105.4 346.5 758.9 550.6 359.3 344.9 b
1968 Oct. 35 4.725.3 2.322.5 1.182.9 i 384.4 660.4 138.1 1.139.6 164.7 974.9 501.6 233.0 219.1 '1
ov, 35 4,958.6 2.531.9 1.225.5 391.6 695.4 138.5 1,306.4 312.8 993.6 511.2 234.5 2204
Dec.P) 35 ' 5.929.1 | 3,253.3 1,814.2 S71.5 1,099.8 142.9 1.439.1 374.8 1.064.3 573.4 292.1 265.2 1
I 24
4,
") Figures printed in italics are only of limited comparability. — !) Cf. “Statistisches Handbuch der Bank deutscher Linder 1948-1954%, observations on methods cmployed in P“:‘
change in legal form. o the casc of larger institutions, or of a coasiderable number of institutions, alterations are explained by separate notes. — *) For detsiled breakdowa g
Obly new transactions entered into since Currency Reform. — ) As trom July 1958 the commitnents in respect of b_ond‘ sold in advance are unifomly_combmcd, in the b‘r.-‘
previously it was also possible to deduct it from the assets. — *) Partia) amounts of the items “Borrowed funds®, “Own acceptances lo circolation”, “Own drawings io Cm
figures for Central Baok lending to credit institutions as shown in Table I, 3; are mainly due to the time-lag between the booking of Central Bank lending at credit
counted and credited to the borrowers in account™; “Endorsement liabilities on rediscounted bills”; “Bills out of the banks’ holding, forwarded for collection before u';e:'
required to report which oo 31 Mardh 1948 had a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included In the statistics '}:i?ni
were linked together o December 1959 by showing, Grstly, the figures excluding Saarland and, sccondly, the Ggures including Suarland. — ) As from December 1960 mclu}m
bille. — ) Sratistical increase of about DM 100 million. — ') Some DM 400 million out of a special lending scheme was regrouped. due to a change as to comﬂ‘“‘bo'
deposits DM 423 million), — ) lo December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffcisen). As from Dcccmber‘l?éi‘
the new range of institutions required to report. — %) Statistical decrease of about DM 115 million. — £y Seatlstical Iocrease of about DM 89 million. — ™) S"“‘“CIDM»'i
book transfer of about DM 1.7 billion berween ~Loans teken up for long periods™ (decresse) and “Loans on a trust basis™ (increase). — ) Statistical decrease of about ol
increase of about DM 2,698 million. — %) Statistical decrease of about DM 2,620 million. — %) Statistical increase of about DM 160 million, — My Seatistical decrcl}““
decrease of about DM 260 million. — **) Statistical decrease of about DM 37 million affecting various items. — %) Seatistical lncrease owing to taking over of the bU“"“ 5
reglonal banke (balance-sheet total sbout DM 360 million). — ) Statistical increase of DM 30 millioo. — ) Statistical locrease of about DM 566 million. — g

¥) Provisional.
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111. Credit Institutions

iy

‘M . . . * '
ey f the Credit Institutions”) (cont’d)
il§: ) - . - -
M Liabilities
! D 1
)
c A
Loans f:‘ZIdK:I Lia- Endorse- | Recourse
 Own Bonds take L : e Owy ment to
D up oans including Reserves Value Other oility . Volume End of
. - i .
"czz; _mu' for long on a reserves Other for ad- liebili- . on drz;]mgl lt’i‘::t:‘yn I%?:éi'n’e of year
.“;n clre periods trust according | reserves specific | fustments ties guaran- ire s baok business or 4
. lation (4 yeans basis to Art. 10, urposes )] 1y tees, crew- redis- an 1wy month
telreu- purp latlon counted credit .
Tation and over) Backing ere. bills OY) :
Law |
i
' All Banking Groups?)
3 476.8 $,698.3 15,767.0 6.656.9 3.055.2 21,471.2 1.895.4 4,402.7 70.2 4.585.6 3.371.¢9 100,652.0 1954
S .582.3 11,755.4 18.564.0 9.749.8 3,806.1 2.873.4 3.630.9 5.380.6 30.3 6.105.9 4.759.1 120.139.2 1955
74 214534 | 134980 | 20,6766 | 12,2947} 4.572.7 3,340.0 3.930.8 5,845.3 61.5 4.563.6 3,257.7 135,165.2 1956
1l ' J40.9 15.629.3 23.137.2 13.764.9 5,732.9 3453 3,251.1 4.630.3 6.745.5 80.9 3,680.8 1.808.6 158.851.7 1957
i "’267,0 19,983.6 24,970.1 14.734.1 6.k13.6 449.0 2.026.8 1.373 7 4.937.4 7.472.9 127.4 2.630.4 1.127.5 180.400.4 1958
16 e 5367 25.890.7 26,2247 16.380.0 6.168.1 502.9 1.223.0 1.443.9 5.925.% 7.928.9 232.1 2,274.39) 1.418.1 206.910.7 1959
K ' iiss | 26,1167 | 269964 | 16.446.8 1.256.7 508.9 2.237.7 1,473 .4 6.061.9 8.050.7 237.5 2.348.59)| 1.446.9 210.34].0 19591%)
Gl %Cso |29.627.2 | 29.806.1 | 17.905.0 9.652.6 543.6 3.453.3 1.666.0 7.214.4 8.735.8 346.2 2.872.7 1.754.5 236.615.5 196017)
i " Vss 6 | 35.591.9 |35.003.9'%)] 20,329.0'7) 12.186.5 498.5 2.698.1 1,853.2 6,949.6%) | 9.327.4 449.5 3.310.0 1.645.6 275.511.7 961
1y . £2,154.0 | 38.578.0 |[22.387.6")[ 13.229.4 £22.2 2.828.4 2.025.5 7.519.6 9,997.9%) 505.4 4,298.2 2.404.8 307.331.2 1962%)
42,154.0 | 38.592.6 |[22.398.6*)| 13.834.0 522.2 2.82¢8.8 2,027.4 7.523.1 9.996.2%%) 505.2 4.395.¢ 2.404.9 307.577.9 1962t
§0.541.3 | 42.727.4 | 24.558.3 | 15.393.9 558.1 3,098.2 2,176.5 7.984.7%)|| 10.964 2 [FEN 4.067.8 2.156.0 346,843.2 1963
60.497.2 44.592.6%%)| 28.577.0™)| 17.294.% 585.6 3,447 .1 2.,405.2 8.676.7 11.869.4 £12.3 5,289.8 3,462.1 387,076.6 1964
€9.646.0 | 17.452.3™)| 31.199.6™")| 19.304.0 627.0 3.728.1 659.5 9.548.3 13,605.7 588.2 8,286.0 6.299.4 434,516.3 1965
74.521.1 | 40.664.1%)| 36.727.0%)| 18.272.7°%) 644.5%) 3.977 4 3.090.999| 10.542.9 14.774.1 §33.5 2.£85.0 6.625.0 | 4740010 1966
$3.862.1 50.094.6 38.667.1 20.052.7 707.8 4,160.4 3,451.0 13.046.9 15.559.8 372.2 8.241.1 5.375.4 $38,228.4%) 1967
. 86,0440 §0.003.0 38.840.4 20.328.8 769.6 4,379.6 3.654.2 13.233.1 15.532.1 349.2 8.256.0 4.945.6 $37.871.7 Jan. 1968
. 87.094.0 50.576.7 38.941.0 20.556.1 781.0 4.535.5 3,776.5 12.790.9 15.810.8 394.7 7.276.8 4.441.7 544.090.6 Feb.
. 88.284.2 50.994.6 39.102.5 20,9284 830.2 4,629.1 3.905.3 13.129.2 15.859.7 408.8 8,119.3 5.112.4 545.244.0 March
; £9.251.0 51.158.6 39.284.9 21.260.1 836.7 4.617.1 3.963.1 12.744.0 15.821.2 380.0 7.836.1 4.355 .4 550.712.4 April
i i 90.298.7 | 50.825.1'%}] 39.453.2 | 21.825.7 819.3 4,550.4 3,975.6 | 12.427.3 16.157.2 359.5 9.159.8 5,437.7 560.123.1 May
7] 771.7 91.138.4 50,540.7 39.546.9 21,995.3 828.5 4,512.1 4,000.0 15.038.7 16.188.7 346.0 9.235.5 5.511.0 566,066.0 June .
39 i 760.8 92.428.4 50.767.7 39.951.2 22.144.2 825.4 4.486.6 4.014.9 14.758.8 16.281.2 319.% 8.424.6 4.604.2 572.049.3 Tulvy 2
a3 ;i 762.0 93,757.8 51.229.8 40.102.4 22.227.7 825.9 4.482.6 4.014.8 15,131.4 16.235.3 309.8 10.591.1 6.729.1 §79.867.3 Aug. b
410 ¢ 763.4 94.434.9 51.832.3 40.153.6 22.287.7 824.4 4,457.5 4.020.7 17.180.0 16.603.8 308.4 9.750.1 6.071.1 587.073.7 Sep. %
i 129.8 95,648.5 52.347.2 40.382.5 22.340.9 827.6 4,460.6 4.015.6 17-275.4 16.858.8 340.6 10.267.4 6.383.9 595.580.1 Oct.
A
S T 802.9 96.455.8 52,633.0 40,591.4 22,412.3 826.0 4,424.1 4,013.8 18,080.0 16,909.8 344.6 8,408.0 4.897.0 608,052.3 Nov.
' I074.0 98,001.1 §2.782.3 40.914.7 22.695.8 £25.2 4.421.9 3,992.9 13.750.7 17.339.6 363.7 8,978.8 5,507.5 620,928.5 Dec.?)
[ . Commercial Banks
i - ) .
OfSN « 1,260.3 7.039.8 6.110.0 1,500.7 5.101.3 15.7 1. 5 719.9 2.783.5 £.697.1 36.8 4.497.0 3,658.1 104,457.2 Dec. 1965
24 - 12710 7.585.3 6.435.1 1.617.0 5.651.6 17.0 1.512.7 777.5 2.R64.9 9.082.2 29.6 4.117.7 3.429.1 112.886.6 Dec. 1968
. $50.0 8.379.2 6.399.9 1.518.3 6.065.6 25.8 1.573.9 814.3 3.554.6 9.539.6 33.6 3.999.5 2,939.6 129,677.1)| Dec. 1967
W
{76 691.6 9.237.5 5,979,440 1.741.3 6.823.2 49.1 1.686.0 853.9 6.344.6 10.370.0 34.1 4.738.0 3.643.3 143.292.3 Qct. 1968
5208 665.49 9,297.1 6,001.0 1.815.6 6,832.0 50.7 1.676.7 853.3 6.583.2 10.553.4 26.8 3.930.9 2.978.7 147.413.5 Nov.
...930.9 9.358.6 5.948.0 1.972.8 7.006.5 49.1 1,676.3 850.7 4.197.5 10.803.2 31.4 4.120.7 3.243.2 154.914.6 Dec.P)
Big Banks ©) 1)
- 1.,236.1 154.7 2.016.4 —_ 779.7 287.0 1.209.4 4.514.8 _ 1,014.3 1.018.4 42.931.0 Dec. 1965
— 1.296.7 166.6 2,266.7 5.2 $31.9 297 .4 1.308.7 4,428.3 _— 507.3 594.5 46.501.9 Dec. 1966
26. 1.339.0 159.7 2.442.4 14.1 941.8 324.7 1.865.5 4,571.5 — 518.5 473.3 54.170.4 Dec. 1967
26.0 1,404.0 148.0 2.862.4 33.3 921.8 326.3 3.983.7 4.972.4 _ 631.3 616.5 61.343.2 Oct. 1968
26.0 1,404.0 150.0 2.8962.4 33.3 917.6 326.3 4,159.6 $.063.0 — 622.1 606.3 63.791.9 Nov.
26.0 1.336.7 147.3 2,862.4 324 917.6 326.3 2,017.1 5.238.5 — 670.8 630.2 65.176.4 Dec.?)
- I
- State, Regional and Local Banks +)
ol
ﬁﬁ :_’5”.6 7.029.4 4,116.2 $85.4 1.025.3 11.6 547.3 259.1 1.213.6 2,016.9 2.1 L.681.6 1.489.9 46,422.0 Dec. 1965
0 5612 7.5%7.3 4.181.1 987.6 2.245.0 6.5 572.0 288.7 1.189.8 3.412.4 1.3 1.5%1.0 1.488.9 §0.318.1 Dec. 1966
] 491.9 £.331.4 4.018.5 981.6 2,439.0 7.1 628.7 304.7 1.283.2 3.695.4 16 1.763.3 1.261.6 57,831.0 Dec. 1967
x 332.1 9.194.3 3,466.0'9 1.030.1 2,723.8 11.4 658.7 321.2 1.812.3 3.874.5 0.6 2.328. 1.721.2 63.257.1 Qct. 1968
7 337.4 9,253.9 3.484.9 1.041.1 2,726.2 10.9 658.1 321.8 1.860.0 3,893.3 0.5 1.698.4 1.354.6 64,638.9 Nov,
480.3 9,315.4 3,461.9 1.066.8 2.838.5 10.9 656.9 321.6 1.672.3 3.920.8 0.6 1.908. 1,471.4 68.556.7 Dec.?)
{
- Private Bankers +)
- !
%
o .-:06-6 102 367.7 221.0 638.6 2.5 73.7 145.4 176.2 980.9 11.6 1.204.0 €78.6 10,61C.4 Dec. 1965
' L A4 28.0 331.1 248.4 720.5 4.3 73.2 159.9 204.6 964.6 13.3 1.470.8 1.017.6 11.173.4 Dec. 1966
. 3374 21.8 362.4 230.7 740.4 3.2 72.5 146.6 222.1 1.028.6 10.4 1.328.9 959.3 12,337.19)| Dec. 1967
£ g;;.o 17.2 375.7 283.1 758.2 4.0 7 158.0 311.4 1.157.2 9.4 1.260.6 976.3 13.420.2 Qct. 1963 !
1) 31 -8 17.2 373.8 346.1 756.3 6.1 69.4 158.7 314.6 1,234.6 9.9 1.014.3 760.4 13.605.9 Nov.
4.5 17.2 404.8 345.5 818.6 4.3 70 156.9 250.5 1.256.2 10.5 1.,200.9 903.5 14.886.3 Dec.P)
5 Specialised Commercial Banks )
- §90.0 239.6 371.0 0.6 37.7 13.4 \i‘i.i 174.5 2).0 S37.1 271.2 4,493.¢ fYec. 196§
~— 626.2 224.4 419.4 0.4 35.6 31.5 161.8 276.4 25.0 548 6 328.1 4.893.2 Dec. (966
- 680.0 146.3 443.8 1.4 30.8 38.3 183.8 244.1 21.6 3188.8 245 .4 5.338.6 Dec. 1967
- 733.7 280.1 478.8 0.5 33.2 48.4 237.2 365.9 24.1 518.1 329.3 5.271.8 Qct. 1968 .
— 738.4 278.4 487.1 0.4 31.6 46.5 249.0 362.5 16.4 396.1 257.4 5.376.8 Nov. i
- 744.6 413.2 4187.0 1.5 31.3 45.9 257.6 387.7 20.3 340.7 238.1 6.295.2 Dec.?)
9-and 11 due, io general, to merging or liquidation of iostitutions, or to the establishment of pew institutions; decrease in pumber of “Private Bankers™ is also duc to i
Eatlaelcy I, 10. — 4 See “Credit Cooperatives (Raiffeisen)”, footnote ) and “Instalment Credic lostitutions™, footnotes *), 1), ). — %) Documentary credits, cash advances. o
End » %ith “bonds in circulation™. — 7) As from February 1952, including global adjusiment of values whidh, since thep, bas been cotered by all institutions on the liabilities side;
OTsement |iabili; gg c ) ;
y fabilities on rediscounted bills™. Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the .
1t the D £ g ¢ e ? T ‘ !
p eutsche Bundesbaak, — *) Up to cod-November 1960 excluding credit cooperatives (Raiffeisen). — ') Items: ~Balance-sheet total”; “Owan drawings in circulation, dis-
"“toule due o alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns. Whereas up to end-December 1954 chose credit cooperatives (Raiffeisen) were
Bred(ced 1 o0 31 December 1953 was at least DM $00.000. — %) Statistical decrease of about DM 567 million., — %) As from Jaouary 1960 includiog Saarland. The rows of figures
rowed ;\':SPC::I 0f~savingl premiums (Savings Premiums Law of 5§ May 1959). — ) After eclimination of “other endorsement liabilities™ not resulting from rediscounting of
Perative Dd“ 10 “Losas on & trust basis™. — ') Statistical decrease of DM 920 mlllion. — ') Statistical Increase ofl DM 576 million (sight deposits DM 153 million, time ,
" (R“_“flfen) are required to report whose balance-sheet total oa 31 December 1961 was DM 2 million o more. The December figures are shown for both the old and o
) 59 '1_’“1}‘00‘ — %) loclusion of previously uorecorded Private Bankers with small volume of business, — ) Statistical decline of about DM 870 million. — **) Statistical T
- “l)lllsncﬂl‘decreale of about DM 205 mitlion. — **) Scatistical increase of about DM 205 million, — ")'Sla(is:ical decrease of about DM 161 million., — ) Statistical
Stattstical decrease of about DM 49 million. — ™) Stacistical increase of about DM 15 million. — *) Statisticzl increase of about DM 260 millicn. — *) Stacistical
Ll by three regional banks (balance-sheet total about DM 320 million). — ) Statistical decrease owing to taking over of the business of three privace bankers by three P
tbout DM 566 million. — ©) Deutsche Baok AG, Dresdner Bank AG. Commerzbank AG, and their Berlin subsidiarles. — ) Sub-group of “Commercial Banks®. — .
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(1. Credit Institutions

12. Interim Statep,;

. Asgets )
. I} fD
1. 3 10 !

' - -
B Cash reserve *) Iaterbaak Bilis Trr:,alury bll}l}l ﬂn.d
balances &) non-interest-bearing
H Matured Treasury bonds *)
- bonds, .
interest Medium- Secur-
o Nux;fbcr "Ef;]g among an term ties
o W/ : i
End of reporting Total Bal which: dividend among potes and i Eqt
moath lastitu- of alances on demapd,| coUPOAL. which: (Kassen- | syndicate [rf8] )
tions assets Total a¢ or with | cheques, Commer- German Forci obliga- | partici- \'J ! llﬂl
n Deutsche Total maturities o clal issuers issucg: toxen) | pations |l
Bundes- Floss .| Bille for bills s 9
bank of less collec- F
than tlon u
3 months Y
ntral Giro Institutions®)
1965 Dec. 12 55,710.5 1,540.0 1,491.1 56.9 7,362.2 3,986.0 153.0 ,261. 1,146.8 93.8 1,061.6 3.142.7 ¢
1966 Dec. 12 61,420.1 1,555.3 1.497.7 45.4 9.165.6 4,167.0 178.2 2,172.1 1,117.7 18.7 1,040.8 3,303.2 ¢ 24
1967 Dec. 12 70,005.4 1.656.7 1.602.9 49.9 13,037.% 3,775.0 329.0 1334.4 980.8 74.9 1.626.5 3.821.4 7 {§ 3¢
1
1968 Qct. 12 77.400.1 459.4 407.4 12.8 16.146.8 3.843.5 180.5 1,986.1 701.2 12.0 1, .8 4.851.4
ov. 12 79,932.7 832.8 788.1 7.6 17.397.6 4.903.2 194.7 2,217.1 652.7 5.0 2,032.6 4,906.1 3 3
Dec.P) 12 82,226.2 1.817.8 1,765.8 43.6 17,200.5 5,182.5 262.9 2.811.8 593.0 4.9 2,050.1 5.070.5 ~ 3.
3|8 b
3 2
Savings Banks I
Ny
1965 Dec. 864 |105.787.7 6.266.9 5.498.9 9.538.3 3.694.6 224.9 2.263.5 15.8 —_ 330.0 14,296.3 : .
1966 Dec. 862 ([L17,239.4 7.021.4 6,158.3 11.161.3 3,724.6 251.1 2,392.3 17.4 —_ 338.7 15,183.9 ; |y 13
1967 Dec. 862 1j131,566.9 5,504.0 4.564.0 14,207.5 4,498 .4 256.4 2.419.0 16.6 _ 602.1 19.572.5 - 23
1 2.3
1968 Oct. 853 (146,053.5 6.412.¢ 5.149.1 15,122.5%)] 4,118.3 227.8 2.319.6 16.5 — 979.7 | 24.000.5 3]
Nov. 858 148.861.2 6.530.7 5.115.8 16,327.0 5,415.5 251.1 2,441.0 16.5 — 980.2 24,153.4 ;|4 20
Dec.P) 858 149,332.1 6,014.1 4,967.9 15,908.6 4,874.3 260.6 2,636.9 0.5 -—_ 950.7 24,266.8 3 |- 2
iy L
. . ) . T
Central Institutions of Credit Cooperatives )% L&
vy
1965 Dec. 18 10,409.4 847.9 826.8 32.5 3,044.7 619.0 114.9 428.9 -— —_— 233.0 1.137.2 z ) -
1966 Dec. 18 11,338.6 994.2 968.3 28.3 3.261.2 620.3 129.7 490.1 —_ —_ 174.5 1-193.00 ‘L i
1967 Dec. 18 13.691.1 815.4 790.3 31.7 4.979.0 660.2 122.3 449.8 —_— —_ 241.1 1,783.2 K. }
1968 Oct. 18 15.337.8 792.4 763.0 15.0 2 745.5 65.1 311.3 —_ — 237.4 2.278.0
av. .18 15.972.7 742.2 712.2 9.2 6.770.3 951.1 75.7 374.9 —_ _ 238.3 2,314.3 i
Dec.P) 17 16,416.6 890.5 867.1 31.1 .6 744.5 119.7 381.9 —_ -_ 256.8 2,460.9 . %
2
Central Institutions of Credit Cooperatives (Schulze-Delitzsch) ,"(;
&,
pos
1965 Dec. 5 3,372.0 4.8 80.3 5.1 6.6 328.4 62.7 112.7 — _ 97 .4 443.0 [0 (b
1966 Dec. L1 3,718.7 90.8 85.7 4.2 5.9 361.9 81.9 105.1 —_ —_ 46.2 =3
1967 Dec. 1 4,771.3 108.7 106.0 4.0 3.9 364.7 78.5 94.7 —_ —_ 64.4 e
1968 Oct. s 4.958.3 53.3 50.8 0.9 6.3 300.7 36.5 66.6 _ — 40.2
Nov. 5 5.374.7 62.9 60.1 0.9 3.4 384.3 41.2 97.0 —_ —_ 41.0
Dec.P) 5 5.635.3 100.3 97.5 3.3 7.5 349.8 73.5 69.8 — — 41.0
ticutions of Credit Cooperatives (Raiffeisen)
1965 Dec. 13 7.037.4 763.1 746.5 27.4 1 8.1 290.6 52.2 316.1 - —_ 135.6
1966 Dec. 13 7,619.9 903.4 982.6 24.1 2 5.3 258.4 47.8 385.0 _ —_ 128.3
1967 Dec. 13 8.919.4 706.7 684.3 27.7 3 5.1 295.5 43.8 355.1 —_ —_ 176.7
1968 Oct. 13 10.379.5 739.1 712.2 14.1 4.352.9 444.8 28.6 244.7 —_ —_— 197.2 1,322.8 .
ov. 13 10.598.0 679.3 652.1 8.3 4 6.9 566.8 34.5 277.9 —_ —_ 197.3 1.376.1 -
Dec.?) 12 10,781.3 790.2 769.6 27.8 4,421.1 394.7 46.2 312.1 —_ _ 215.%8 1.433.1
Credit Cooperative
1965 Dec. 2,195 29,577.4 1,496.4 1,152.2 8.1 2,394.1 150.6 1.245.3 — —_ 25.8 .988.5 | A '
1966 Dec. 2,188 33.407.1 1.729.6 1.353.3 0.6 2,850.0 172.6 1.412.2 1.5 —_ 28.7 2.073.0 |4
1967 Dec 2,180 38,031.0 1.542.7 1.118.9 5.7 3.229.0 211.¢9 1.371.3 0.2 _— 68.2 2.740.7 4
1968 Oct 2,172 42.544.3 1.579.8 1.150.6 2.1 3.141.2 169.2 1.260.1 0.4 0.5 77.3 3.741.5.: .
Nov 2.171 43,322.7 1.572.5 1,152.0 8.2 3,585.1 186.8 1.308.8 0.4 0.5 77.8 3,799.3 - |vi
Dec.?) 2,169 43.793.7 1,701.8 1,229.3 0.4 3.461.4 182.8 1.379.8 0.2 _ 8L.9 3,834.7
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec 756 17.385.8 1.059.4 852.5 38.3 7.3 1,394. 103.2 984.7 -_— — 16.1
1966 Dec 750 19,650.2 1,236.2 1.012.4 38.2 6.1 1.723.6 116.0 1.111.7 —_— —_ 16.8
1967 Dec 748 22,452.5 1.095.8 842.7 42.7 7.5 2.030.8 144 .4 1.052.9 —_ —_— 42.3
1968 Ocr 744 24.897.7 1.120.4 859.9 33.2 16.8 1.795.5 115.3 945.1 —_— _ 48.5
. oV 744 25.452.8 1.107.¢ 843.5 35.3 32.1 2.194.4 128.6 993.1 -— —_ 49.1
Dec.?) 744 || 25.694.2 1.188.6 914.5 46.9 06.8 2.106.2 120.7 1,047.5 — — 49.2
Credit Cooperatives (Raiffeisen)
tial data; for overall figures sec Table III, 5) -
G .
1965 Dec. 1,439 | 12.191.6 437.0 299.7 00.8 999.4 47.4 260.6 — — 9.7 691.5 |9
PR 1966 Dec. 1,438 13,756.9 493.4 340.9 4.5 1,126.4 56.6 300.5 1.5 —_ 11.9 725.3 . | 499
1967 Dec. 1.432 15.578.5 446.9 276.2 8.2 1.198.2 67.5 318.4 0.2 — 25.9 921.4 |3
. 1968 Oct. 1.428 17.646.6 459.4 290.7 5.3 1.345.7 53.9 315.0 0.4 0.5 28.8 1.283.5 )
ov. 1.427 [ 17,869.9 465.5 308.5 6.1 1.390.7 58.2 315.7 0.4 0.5 28.7 1.307.5 [\
Dec.?) 1,425 18,099.5 513.2 314.8 3.6 1,355.2 62.1 332.3 0.2 — 32.7 1,326.4
B
- -
K .. (3
) to 7) and *): see footnotes so numbered on first page of Table I, 12. — ') Statistical decrease of about DM 205 million. — 1) Statistical increase of about DM 205 ‘M!‘ )
included in the group ~Credit Institutions with Special Functions™. — +) (Schulze-Delitzsch) and (Ralffelsen). — %) Without Deutsche Genossenschaftskasse, which is 10€ the
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Credit Institutions (cont'd)

1I1. Credit Institutions

s
et he R
! ssets
o DM
k Debtors Long-term lending Note:
Coverlog Mortgage loans
claims -
"in.d:: ;l:_f comprised in
Currency Loans
3 Conversion Credi Cred on 8 Partici- Other End of
x Compense- Totsl Non-~ . "I it Total Non- Credir trust pations “sf)e“ month
’ tion, “Old bankse iostitu- banks ipgtitu- basis Long- Loans
« tlons tions ODE
Savings”. term on &
and Equal- lending trust
isation of barie
Bardens )
Central Giro Institutions®)
" :;2",7', 26.5 ,513. 4,999.7 5142 | 27.469.5%%)] 23.627.6'%) | 3,841.9 | 484240 7,139.2 3,525 125.4 212.4 Dec. 1965
Yo7 29.4 7.027.9 6,239.8 788.1 | 29,229.7 | 25.166.8 4.062.9 5.323.1 7,769.1 3,922.7 168.6 252.1 Dec. 1966
3177 28.6 6,607. 5,992.3 6153 | 322007 |27.517.1 4,683.6 5.873.0 8.387.8 4.22 163.3 352.1 Dec. 1967
258 27.7 ,023. 5,787.3 1.236.4 | 36,382.2 | 30.795.9 5.586.3 6.072.4 8.936.8 4.382.1 180.4 324.0 | Qet. 1968
1325
258 27.7 7,268.6 5.880.3 1.388.3 | 36,791.1 | 31.134.9 5,656.2 6,110.5 9.038.8 4,402.3 183.8 299.4 Nov.
299.0 27.1 ,245.8 5,912.6 1.333.2 | 37.477.3 |31.473.3 l 6.,004.0 6,136.2 9,153.8 ,422.8 193.1 378.4 Dec.?)
Savings Banks.
X 39.1 1,635.6 13,912.6 | 13.713.8 l 198.8 | 46.687.6 | 45.881.0 I 806.6 3.,985.1 | 31,403.4 2,942.9 331.5 1,931.2 Dec. 1965
2.3
. 2.286.1 1.786.2 16,164.5 | 15.839.2 325.3 | 51,590.8 | 50.791.4 799.4 4,068.1 | 34.850.9 3.025.2 387.8 2,312.8 Dec. 1966
a 2,244.1 1,915.2 17.974.4 | 17.456.6 5s17.8 | 57.060.6 | 56.010.9 1.049.7 4,040.2 | 38.172.3 3,040.9 432.5 2,795.4 Dec. 1967
N 200.9 1.955.2 19,967.7 | 19,234.2 733.5 | 62.696.8'%)| 62.008.1 688.71%)!  4,006.0 |[41.616.1 3.033.8 440.4 2.915.6 Qct. 1968
2
I 2,201.0 1,955.9  |.20,224.1 | 19,451.9 7322 | 63.417.6 | 62.701.6 716.0 4,011.5 | 42,033.2 3,017.3 442.1 3,078.2 ov.
. 2,183.4 1,909.2 20,162.0 | 19.452.5 709.5 | 64,4535.1 | 63.680.2 754.9 | 4,008.5 | 42,550.1 3,001.2 470.6 3.253.3 Dec.P)
Central Institutions of Credit Cooperatives ™)
z 107.8 5.5 1.283.9 822.2 461.7 2,636.2 ‘ 571.9 2,064.3 | 310.8 106.3 16. 62.7 70,2 81.0 | Dec. 1965
- 112.0 5.4 1.498.6 970.4 §28.2 2,858.6 606.0 2,252.6 321.0 102.7 19. 742 75.9 101.2 Dec. 1966
110.0 5.3 1.403.9 978.1 425.8 3,100.5 622.9 2.477.6 321.4 96.1 22.5 114.6 79.4 107.9 | Dec. 1967
105.0 5.3 1,108.3 828.2 280.1 3,506.9 687.4 2.819.5 315.3 98.8 24. 114.4 85.4 1LY Qct. 1968
105.0 5.3 1.102.8 831.0 271.8 3.555.3 705.6 2,849.7 316.5 102.0 25. 114.5 85.7 141.4 ov.
- 104.2 5.0 1,237.3 839.2 398.1 3.524.6 690.8 2,833.8 268.1 | 106.2 25.1 113.3 86.0 172.5 Dee.®)
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
20.1 0.4 253.2 90.6 ' 162.6 1.059.6 83.4 | 976.2 94.9 — — 20.0 24.1 38.9 Dec. 1965
19.8 0.4 347.5 1456 |  201.9 1,095.7 48.3 1.007.4 95.9 — — 27.5 26.7 50.7 Dec. 1966
19.5 0.4 322.5 147.1 175.4 1.183.8 103.1 1.080.7 955 —_ — 4.7 23.6 59.1 Dec. 1967
RUE 0.4 306.2 141.8 164.4 1.340.8 126.5 1.214.3 7 — — 43.3 26.6 77.8 | Qcr. 1968
£ 16.5 0.4 293.0 133.9 1592 1,361.7 134.3 1,227.4 92.8 — — 43.4 26.6 35.9 | Nov,
16.4 0.3 355.6 131.5 224.1 1.372.6 141.5 1.231.1 4 — —-— 42.2 24.8 $6.3 Dec.?)
Central Institutions of Credit Cooperatives (Raiffeisen)
7.7 5.1 1.030.7 731.6 299.1 1.576.6 488.5 1,088.1 215.9 106.3 16.4 41.7 46.1 42.1 Dec. 1965
92.2 5.0 1.151.1 824.8 326.3 1.762.9 517.7 1,245.2 225.1 102.7 19.8 46.7 492 0.5 Dec. 1966
790.5 4.9 1,081.4 831.0 250.4 1.916.7 519.8 1.396.9 225.9 96.1 22.5 71.9 55.8 48.8 Dec. 1967
: 28.5 4.9 802.1 686.4 115.7 2,166.1 560.9 1.605.2 222.6 94.8 24.7 71.1 58.8 54.4 Qct. 1968
#,
3 8.5 4.9 809.8 697.2 112.6 2,193.6 571.3 1.622.3 223.7 102.0 25.1 71.1 59.1 §5.5 | Nov.
87.8 4.7 881.7 707.7 174.0 2,152.0 549.3 1.602.7 175.7 106.2 25.1 71.1 6%.2 86.2 Dec.?)
Credit Cooperatives™)
- '§7s.s 295.6 9.740.8 9,720.3 20.5 £,002.4 7.941.4 [ 61.0 374.1 3.059.1 137.4 119.9 685.4 ’ Dec. 1965
. L, S64.5 327.8 10.896.4 | 10,879.4 17.0 9,167.8 9,102.1 65.7 359.7 3,550.6 134.5 137.1 813.7 ec. 1966
5545 354.8 12,017.5 | 11.993.2 243 | 10.442.0 | 10.338.8 103.2 343.6 4.055.6 130.6 154.5 941.1 Dec. 1967
: §47-1 358.6 12,949.2 | 12,922.7 26.5 | 12.272.8 | 12.095.1 177.7 329.8 4.707.7 132.4 159.1 973.2 Qct. 1968
- 547-0 359.3 12.970.1 | 12.942.5 276 | 12,4934 | 12.315.6 177.8 329.0 4,799.2 128.9 162.6 1.003.8 Nov.
4322 355.6 13.089.6 | 13,061.4 282 | 12.684.6 | 12,502.3 182.3 324.6 4,983.5 126.8 167.9 1.079.5 Dee.?)
Credit Cooperatives (Schulze-Delitzsch)
= ;";"3 170.3 6,061.6 6,041.8 19.8 4.205.6 4.163.8 41.8 205.5 1.798.6 70.0 64.7 336.9 | Dec. 1965
31%-3 191.0 6.730.5 6,713.6 16.9 4,814.4 4,772.9 41.5 192.8 2.026.4 68.0 74.2 1.7 Dec. 1966
aie1 207.2 7.399.7 7.375.8 23.9 $.505.1 ,442.6 62.5 179.6 2.327.1 66.0 87.2 491.2 | Dec. 1967
2}3-5 208.8 8.118.7 8.092.6 26.1 6.519.8 €.403.9 115.9 170.3 2.705.8 5 9.1 497.2 | Qct. 1968
303-5 209.0 5.117.8 8,090.6 27.2 6.648.0 6.532.1 115.9 169.8 2,746.5 65 89.2 516.3 Nov.,
R 207.8 8,155.0 $,127.2 27.8 6.7.69.2 6.651.3 117.9 166.6 2.811.7 5 90.6 560.5 Dee.P)
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table 1L, 53
g:g; 125.3 3.679.2 3.678.5 0.7 3.796.1 3.777.6 19.2 168.6 1,260.5 67.4 5.2 348.5 Dec. 1965
233 136.8 4,165.9 4,165.8 0.1 4.353.4 4.329.2 24.2 166.9 1,524.2 66.5 62.9 402.0 Dec. 1966
-4 147.6 4.617.8 4,617.4 | 0.4 4.936.9 4.896.2 40.7 164.0 1.728.5 64.6 I 67.3 449.9 Dec. 1967
266 149.8 4.830.5 4.830.1 0.4 5.752.0 5.691.2 61.8 159.5 2.001.9 67.3 70.0 476.0 Qct. 1963
236.5
s 150.3 4,852.3 4,851.9 0.4 5.845.4 5.783.5 61.9 159.2 2,051.7 63.0 73.4 487.5 Nov.
. 147.8 4.934.6 4,934.2 0.4 5.915.4 5,851.0 64.4 15%.0 2.171.8 63.2 77.3 519.0 Dee.?)
P |
1
i
. S . ; . - :
100 -‘“““1531 increase of about DM 566 miliicn. — ioiinl decrcase of sbhout D24 566 miltlea. — ©) Withens Teotsdre Girezmmmwale — Deswde Nemmusaleank, whid is
¢ group “Cred; i h F
. p “Credit Tnstitutions with Special Functions”. — P) Provisional.
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L. Credit Institutions

- ‘ 12. Interim Staten, {

Liabilities Midps
1
Deposits Borrowed funds 1) . -
. Deposits by non-banks %) Interbank deposits i among vhidx:\‘ !
:
I
Number Short-term :
of Total borrowings
. End of reporting of - 1
month institu- liabili- N
A mong
tions ties Total Tota) Sight Time Savings Total Sight Time Total whidh: :
t) deposits deposits deposlts deposits deposits from i
Total '
} 1) credie
3 lostiea- tl
tions
..- ll)
Central Giro Institutions?®)
1965 Dec. 12 55.710.5 20,421.2 6.002.4 ‘ 2.021.4 3.627.6 353.4 14.418.8 4.294.9 10,123.9 863.9 373.% Iin.s
~ 1966 Dec. 12 61.420.1 23.867.0 7.271.7 2,092.9 4,789.9 388.9 16.,595.3 4.494.1 12,101.2 913.2 450.8 345.9
N 1967 Dec. 12 70.005.4 29,905.9 B.968.8 2,478.9 6,045.8 444.1 20.937.1 5.967.0 14.970.1 531.3 434.8 428.6
1968 Oct. 12 77,400.1 33.080.9 10,273.0 2.159.6 7.621.9 491.5 22.807.9 4.616.3 18.191.6 696.1 330.5 324.5
- Nov. 12 79,932.7 35,039.4 10,185.4 ] 2.212.0 7.480.6 492.8 24.854.0 5,604.9 19.249.1 688.4 231.8 225.8
, Dec.?) 12 82,226.2 35.988.1 11,029.9 | 2,587.2 7.928.0 514.7 24,958.2 5.411 19.546.5 1,136.8 712.2 706.2
Y Savings Banks
! |
- |
1965 Dec. 864 105,787.7 89.722.8 89.180.0 l 16,051.9 [ 3.763.6 69.364.5 542.3 179.6 363.2 225.7 76.% 45.1
1966 Dec. 862 117.238.4 99.914.2 | 99.319.1 | 16.524.6 3.971.9 73.812.6 595.1 203.0 392.1 259.6 172.2 31.3
1967 Dec. 862 131.566.9 112.966.8 112,089.6 18.400.7 4.381.3 89,307.6 $77.2 269.9 607.4 54.1 24.0 22.9
1968 Oct, 858 146,053.5 512316?.! 121.801.5 19.213.8 5.454.5 97.133.2 1.462.3 3714.4 1.147.9 192.7 158.4 157.2
Nov. 858 148.861.2 11125,616.2 123.958.2 20.954.9 5.504.9 97.498.4 1,658.0 398.8 1.259.2 252.2 225.5 199.4
Dec.P) 858 149.352.1 ’128.232.4 126.506.0 19.774.6 5.538.8 101.192.6 1,776.4 446.7 1.329.7 166.6 |, 140.2 130.0
Central Institutions of Credit Cooperatives +3x
) [ {
iy 1965 Dec. 18 10.409.4 7.173.5 1.203.3 ! 491.¢6 , 553.1 158.6 5,970.2 2.607.0 3.363.2 55.7 37.3 17.3
: 1966 Dec, 18 11,338.6 7.978.9 1,410.0 408.6 847.8 173.6 6.548.9 2.860.6 3.688.3 28.5 16.3 16.3
. 1967 Dec. 1s 13.6%91.1 10,060.5% 1.561.7 436.3 387.6 187.3 8.498 2,970.5 5.528.3 54.4 41.6 41.6
; 1968 Oct. 18 15.337.8 11,295.6 »461.2 3422 916.0 203.0 9.834.4 3,043.5 6.790.9 72.0 48.3 47.3
Nov. 18 15.972.7 11.785.4 1.460.0 400.9 853.9 205.2 10.325.4 3.152.9 7.172.5 * 170.4 150.3 149.3
Dec.?) 17 16.416.6 12,279.9 1,649.8 472.4 963.3 J 214.1 10,630.1, 3,359.1 7.271.0 178.7 160.2 159.2
; Central Institutions of Credjt Cooperatives (Schulze-Delitzsch)
1965 Deec, § 3,372.0 2,131.9 347.4 | 1158 122.6 ’ 9.3 1.784.5 711.7 1.072.8 29.6 17.3 17.3
1966 Dec. 5 3,718.7 (| 2,512.6 £17.3 | 74.1 336.8 ' 6.4 2,095.3 192.1 1.203.2 6.9 3.2 3.2
- 1967 Dec. s , 4.771.3 l 3.466.6 416.9 | 88.7 321.3 | 6.9 3.049.7 1.014.5 2.035.2 1.2 —_ ! —_—
T ! i { {
: 1968 Qct. s 4,958.3 3.457.8 340.2 47.0 285.4 | 7.8 3.117.6 776.5 2.341.1 37.2 34.0 33.0
Nov. 5 5.374.7 3.773.5 323.7 51.2 264.7 7.8 3.449.8 888.4 2.561.4 124.4 121.2 120.2
. Dee.?) 5 5,635.3 4,019.6 394.3 70.7 315.5 8.1 3,625.3 993.1 2,632.2 119.7 116.6 115.6
Central [nsticutions of Credic Cooperatives (Raiffeisen)
. 1965 Dec. 13 l 7.037.4 ,041.6 £55.9 376.1 ’ 330.% 1493 ’ 4.185.7 1.895.3 2.290.4 26.1 20.0 ’ 20.0
1966 Dec. 13 7.619.9 5£.466.3 1.012.7 3345 511.0 167.2 ’ 4.453.6 1.968.5 2.485.1 21.6 13.1 13.1
. 1967 Dec. 13 8.919.2 ‘ ,593. 1.144.8 l 397.6 566.3 180.9 5.449.1 1.956.0 3.493.1 51.2 41.6 ; 41.6
: ! .
1968 Qct. u 10.379.5 7.837.8 1.121.0 ,i 295.2 630.6 195.2 6.716.8 2,267.0 4.,449.8 34.8 14.3 ; 14.3
Nov. 13 i 10.598.0 8,011.8 1.136.2 ¢ 349.7 589.2 197.3 6.875.6 l 2.264.5 4,611.1 46.0 29.1 29.1
Dec.p) 12 | 10,781.3 8,260.4 1,255.6 i 401.7 647.8 206.1 7,004.8 | 2,366.0 4,638.8,,‘ 59.0 43.6 l 43.6
H |
Credit Cooperatives +)
| i ! |
1965 Dec. 2,195 29.577.4 24.283.4 | 24,0063 6.036.9 969.4 17.080.0 197.1 J 827 114.4 292.8 202.2 189.1
1966 Dec, 2,188 33.407.1 27.596.6 | 271719 &.186,9 1.202.1 19.981.9 224.7 101.3 123.4 285.8 108.2 172.5
- 1967 Dec. 2.180 ’ 38.031.0 31,741.6 31.475.4 7.029.1 1,370.4 | 23.075.9 266.2 125.1 141.1 281.8 204.9 188.3
1968 Qct, 2.172 42.544.3 | 35.337.0 35.035.0 { 7.627.5 1.599.9 25,807.6 302.0 157.1 144.9 146.9 102.7 90.9
Nov. 2,171 43.322.7 36.051.4 35.726.7 I 8.072.0 1.661.9 25.992.8 324.7 169.6 155.1 184.1 142.3 127.9
Dec.?) 2,169 43,793.7 36,880.2 36.536.5 l 7.757.3 1,719.9 27.059.3 343.7 171.9 171.8 271.2 221.4 209.1
Credit Cooperatives (Schulze-Delitzsch)
i | i
1965 Dec, 756 17.385.8 14.211.2 | 14.056.1 3.826.9 707.7 9.522.2 | 154.4 60.2 94.2 134.9 106.7 102.6
1966 Dec. 750 19.650.2 16.219.2 | 16,04¢2 3.970.1 8€0.0 11,197.1 171.0 72.6 98.4 135.1 100.3 91.3
1967 Dec. 748 22.452.5 18,761.6 | 18,566.9 1.589.6 1.004.7 12.972.6 194.7 90.0 104.7 134.7 101.6 94.6
1
1968 Qct. 744 24.897.7 | 20.643.3 20.429.2 4.813.7 l 1.141.2 14.474.3 214.1 1710.0 104.1 75.) 50.2 45.8
Nov. 744 25,452.8 21.168.5 20.934.6 §.163.1 { 1.192.5 14.579.0 233.9 122.3 111.6 84.9 61.4 57.3
Dec.?) 744 ! 25.694.2 21.637.8 21.384.3 4.984.2 ' 1.234.0 15.,166.1 253.5 127.5 126.0 155.2 123.1 & 117.4
i .
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures sec Table 11, $)
| [ '
1968 Dec, 1.439 I 12.191.6 (] 10.072.2 | 10.029.5 2.210.0 261.7 7.557.% 42.7 21.5 20.2 155.0 95.5 ‘ 86.§
1966 Dec 1.438 || 13.756.9 11,3774 | 11,323.7 25,8 322.7 3.785.8 53,7 28.7 25.0 150.7 87.9 79.2
1967 Dec. 1.432 ] 15.573 12.979.9 | 12.908.4 | 2.439.5 365.7 10.103.2 71.8 35.1 36.4 147.1 1033 | 93.7
T !
' 1968 Oct. 1.428 | 17.646.6 14.691.7 14.605.8 ]I 2.813.8 | 4158.7 1.333.3 87.9 471 40,8 71.8 §2.5 45.1
Nov. 1427 |f 17.869.9 l 14.883.0 | 14.792.2 2.908.9 169.4 f 11.113.9 90.% 47.3 43.5 99.2 §0.9 70.6
Dec.?) 1.42% i 18.099.% 15.242.5 15,152.3 ’ 2.773.1 485.9 | 11.895.3 90.2 44.4 45.8 116.0 98.3 91.7
. ! i l
i{ , [ ' J {
.7 and %) 0 ©): sce foomotes s0 numbered on third page of Table 11, 12. — 1) The borrowed funds of the credit cooperatives (Raiffeisen) were broken down by tColf"l
the sector “Credit institutions™. — “) As from December 1960 including amounts credited in respect of savings premiums (Savings Premicme Law of § May 1959). — 13) S“‘J‘ o
is included in the group “Credit Institutions with Special Functions™. — ) (Schulze-Delitzsch) and (Ruiffeisen). — X) Without Deutsche Genossensdhaftskasse, whidh {5 Includes
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g the Credit Institutions (cont’d)

Liabilities

1. Credit Institutions

Capital
o o o I L
on taken up Loans including Reserves Value Other bility A VYolume
in for long ona reserves Other for ad- Tiablli- on du;vmgl ]'Il'bm' %eutdsd]e of End of
5";"“' periods truse according | rteserves specific | Justmeats ties guaran- cir:u- td'i",n z" ;" business month
lation (4 years basls to Art. 10, purposes 1) tees. latio r; : d “Zl ivy
and over) Banking etc. o cb\;ﬁe crecit
Law § )]
Central Giro Institutions?®)
,
15.046.9 5.988.4™| 4342410 17,2352 0.5 335.5 112.1 1779 ,766. 0.1 210.3 519.6 £6,032.4 Dec. 1965
19.572.0 $.791.3 $.3231 1.435.6 o8 3278 135.6 1.003.6 2.05.6 0.1 4781 6805 61.935.6 Dec. 1966
22.176.2 $.290.0 5.8730 | 1,636 05 3343 195.5 | 1.0290 2.292.1 0.1 4872 788.3 70.521.7 Dec. 1967
25.937.4 8.279.8 6.072.4 1.775.3 0.5 390.8 218.7 925.9 2.358.9 0.0 | 1,102.4 969.5 | 78.591.4 Oct. 1968
26,326.8 8.357.6 61105 | 1.777.0 0.5 371.2 218.6 1.025.2 2.325.4 0.0 747.4 627.1 £0.798.9 Nov.
26,907.9 8.424.9 6.136.2 | 1.797.0 | 0.5 335.7 218.1 1,272.8 2.374.6 0.0 $90.3 836.9 83,185.2 Dec.P)
Savings Banks
— 4.241.0 3.985. 3.876.9 5.5 1,211.6 31358 | 2.192.0 629.6 0.1 $24.0 331.4 | 106.422.7 Dec. 1965
— 4.461.5 4.068.1 4.301.5 7.6 1.330.1 4030 | 2.4%0.8 731.0 0.1 9272 761.3 | 118.233.2 Dec. 1968
— 4,490.% 40402 | 4.8607 87 | 133658 517.7 2898 $26.3 0.1 624 4 5431 | 132.300.9 Dec. 1967
- 5.455.5 4.006.0 5.708.4 36.7 1.379.8 894.3 5,114.7 972.4 0.3 975.7 863.2 | 147.204.6 Qct. 1968
— 5.550.0 4011.5 5.732.4 36.9 1.371.1 2831 5,398.1 994.4 0.3 814.8 687.6 | 149.863.3 ov.
— 5,656.3 4,008,5 5,781.0 187 1,407.1 8873 3,097.3 1,035.5 0.3 953.4 759.2 | 150.312.1 Dec.P)
Central Institutions of Credit Cooperatives )™
- 2.266.3 310.8 397.1 0.3 45.8 247 96.5 £30.1 -~ 131.6 176.0 | 10.544.7 Dec. 1965
— 2.293.1 321.0 4383 1.9 457 273 122.7 907.4 0.0 213.4 291.5 11.574.4 Dec. 1966
— 2.510.1 321.4 496.3 2.9 559 153 104.1 9727 = 159.7 196.6 13.856.6 Dec. 1967
— 2.818.5 315.3 559.5 1.4 67.9 38.6 149.1 1.025.8 - 341.5 346.5 15.688.7 Qct. 1968
— 2.834.9 316.5 581.0 1.4 66.6 3305 1582 1.007.4 — 230.9 2354 16.217.2 Nov.
- 2,875.4 2681 5903 2.7 58.1 38.5 101.8 1.022.3 — 2224 239.2 16,6436 Dec.?
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
— 965.2 94.9 112.2 — 9.5 1.6 27.1 270.5 - 76.1 76.9 3.419.7 Dec. 1965
- 938.5 959 1263 — 12 1.8 28’5 296.0 — 143.7 1434 3.863.3 Dec. 1966
- 995.7 95.8 151.2 0.8 105 16 4.2 318.2 — 60.1 9.9 183304 Dec. 1967
- 1.140.3 92.7 172.3 0.1 19.4 4.1 34.3 347.5 — 209.6 210.8 5.170.5 Oct. 1968
- 1.156.6 92.8 1723 0.1 13.8 4.0 32.2 3482 — 150.8 150.5 5,529.6 Nov.
- 1,172.6 92.4 ' 176.0 1.3 11.7 40 37.9 347.9 — 159.2 159.0 5.795.1 Dec.?)
Ceuntral Institutions of Credit Cooperatives (Raiffeisen)
|
- 1,301.0 215.9 285.6 0.3 36.3 23.1 69.4 £59.6 — 56.% 99.1 7.095.0 Dec. 1965
— 1.354.6 22501 312.0 1.9 37§ 255 942 611.4 0.0 9.7 1551 7.711.1 Dec. 1966
- 1.514.4 2259 | 3451 21 454 1.7 59.9 654.5 = 99.6 136.7 9.023.2 Dec. 1967
— 1.678.2 222.6 387.2 1.3 48.5 34.5 114.8 678.3 — 131.9 136.0 10.518.2 Qct. 1968
— 1.678.3 2237 408.7 13 47.8 34.5 126.1 659.2 - £0.0 4.8 10.687.6 ov.
- 1,702.8 175.7 414.3 1.3 46.4 34.5 63.9 674.4 —_ 63.2 80.2 10,848.5 Dec.?)
Credit Cooperatives)
- 1.911.9 374.1 1,628.8 12.3 136.0 240.5 672.§ 499.5 4.3 196.1 55.9 29,817 .4 Dec. 1965
— 2.072.2 359.7 1.795.2 14.7 149.4 285.3 $11.2 567.9 6.6 263.3 792 33.725.7 Dec. 1966
- 21111 3436 | 2.0143 14.4 173.4 333.6 0113 5$30.6 5.0 173.6 65.8 38.253.1 Dec. 1967
— 2.463.1 329.8 2.258.1 15.0 194.7 384.9 1.392.8 630.2 3.0 316.6 76.0 | 42,924.7 Qect. 1968
- 2.481.8 329.0 3.269.1 15.2 190.5 383.9 1.393.4 639.4 30 269.6 762 | 43.658.4 Nov.
- 2,483.1 324.6 2.292.7 150 194.0 373.9 9245 662.3 43 240.6 81.8 44,083.6 Dec.?)
Credit Cooperatives (Schulze-Delitzsch)
— 1343 205.§ 297.8 1.1 108.6 166.7 400.9 186.4 2.2 164.4 92 17.586.5 Dec. 1965
- 1.189.1 1928 1.091.7 9.7 1185 191.5 124 4402 3.4 2141 §7.4 19.904.0 Dec. 1966
- 1.253.5 179.6 1.210.3 X 136.1 220.4 523.6 4473 1. 130.0 456 22,621.2 Dec. 1967
— 1.392.5 170.3 1.338.7 10.1 148.3 254.1 850.3 480.2 1.3 272.1 552 | 25.220.8 Qct. 1968
— 1.404.8 169.8 1,345.9 10.2 145.5 253.6 854.3 487.1 1.3 2267 44,1 | 25.732.0 ov.
- 1,409.6 166.6 1.357.5 10.0 148.7 245.1 540.9 487.0 1.8 197.4 54.6 25.931.6 Dec.”)
Credit Cooperatives (Raiffeisen)
(Partia] data; for overall figures see Table III, §)
— 777.6 168.6 631.0 4.2 27.4 73.8 271.6 12,1 2.1 317 12.7 12,230.9 Dec. 196§
- 18531 166.9 703.§ s.0 309 938 318.8 127.7 32 54.2 1.8 13.821.7 Dec. 1966
— 927.6 164.0 804.0 4.9 37.3 11323 387.7 133.3 3.2 43.6 202 15.631.9 Dec. 1967
- 1.070.6 159.5 919.4 4.9 6.4 130.8 542.5 150.0 1.7 44.5 20.8 17.703.9 Ocr. 1968
— 1.077.0 159.2 923.2 5.0 45.0 1303 539.0 1523 1.7 42.9 32.1 17.926.4 Nov.
- 1.073.5 158.0 935.2 4.9 45.3 128.8 383.6 175.3 2.5 43.2 27.2 18,152.0 Dee.?

0d maturiefes §
of

— P) Provisional.

or the firit time ic December 1960. Unt)l end-November 1960 they were attribured, to
'bOl_H DM 205 millioo due to book transfer. — ) Stacistical locrease of about DM 205 million. —
tedit Justicutions with Special Functions®.

the tabulations, as short-term borrowings lo an aggregate amount to
®) Without Deutsche Glrozentrale — Deutsche Kommunalbank, whidh
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[I1. Credit Institutions

12. Interim Statemenﬁ

iy
Asscts Millis |
e Cash reserve?) Interbank Bille Treasury bills and
1 balances ¢) Matared aon-interest-bearing
bonds, Treasury bonds *)
Number interest —| Medium- | Securi-
of ameng | Balances among an term ties
Ead of reporting Toral which: on whid: | dlvidend among notes and
moath institu- of Balances | Postal on demand.| coupons, whi (Kasseu- | syndicate .
tions assets Total at cheque | o,y or with | cheques, Total Commer- | < . Forel obliga- | pardel- !
1 Deutsche | account maturities an, cial i:we”n .D::fn rionen) pations
Bundes- of lesa | bills for bills Issucrs " s
bank than collec-
’ 3 montke tion
Private and Public Mortgage Banks
1965 Dec. 48 $9.160.9 31.4 31.0 3.4 2,515.8 1,731.4 1.6 0.4 0.4 _ —_ 76.6 1.229.1
1966 Dec. 43 | 60.811.21) 29.2 27.4 2.7 2,342.9 1.57.5 2.0 0.1 0.0 —_ — 89.5 1,010.7 .
1967 Dec. 43 67.,615.9 26.2 24.5 3.4 2,937.8 1.917.5 2.9 1.2 1. _— _ 121.9 1,073.8 :
1968 Oct. 43 74.138.1 12.7 11.6 1.3 2,503.8 1.028.5 0.4 4.0 2.0 _ _ 182.4 1.405.5
ov. 43 74.716.3 19.3 17.8 1.2 2,391.8 946.6 0.8 8.9 7.3 —_ — 181.0 1.385.4
Dec.?) 43 75,529.9 26.2 244 4.2 2.858.4 1,358.6 2.3 7.6 6.4 —_ —_ 144.5 1.348.0
Private Mortgage Banks ©)
1965 Dec. 33 30.949.6 18.0 16.9 2.2 1.651.9 1.109.0 c.8 0.0 l —_ —_ —_ ¥3.9 715.6
1966 Dec. 29 33,4323 16.3 14.8 1.9 1.527.7 931.9 0.3 Q.1 0.0 —_— — 34.3 696.7
1967 Dec. 29 37,825.9 16.6 15.3 1.4 1.943.3 1.278.9 1.6 1.2 1.1 —_ —_ 46.8 646.5
1968 Qct. 29 42.239.0 4.2 3.3 0.9 1.488.6 729.1 0.2 4.0 2.0 —_ _ 71.0 761.2
ov. 29 42,696.7 14.3 13.1 0.7 1,472.8 686.4 0.5 8.9 I 7.3 — —_— 68.7 766.9
Dec.?) 29 | 43.544.9 15.9 14.5 2.6 | 1,932.8 1,035.9 1.0 7.6 l 6.4 — ’ — 47.0 739.2
Public Mortgage Banks
1965 Dec. 17 | 28.571.3 14.4 14.1 1.2 873.9 622.4 0.t 04 0.4 — l — 22.7 513.5
1966 Dec. 14 [l 27.378.9 12.9 12.6 0.8 815.2 665.6 1.2 — —_ — i — 552 314.0
1967 Dec. 14 29.790.0 9.6 9.2 1.0 994.5 638.6 1.3 — —_ — | _ 751 427.3
1968 Qct. 14 31.899.1 8.% 8.3 0.4 1.015.2 299.4 0.2 — —_ l _ —_ 111.4 644.3
ov. 14 || 32:019%6 5.0 47 0.5 915.0 2602 03 — - = | - 1123 618.5
Dec.P) 14 || 31.985.0 10.3 9.9 1.6 925.6 322.7 1.3 — — ‘ — — 97.5 608.8
!
[
Credit Institutions with Special Functions
| !
1965 Dec. 21 49,669.7 §29.9 518.9 8.2 2.,920.3 1.690.5 15.6 657.1 608.6 391.3 93.8 5£81.0 1.167.0
1966 Dec. 19 {f 56.262.0M 448.4 437.3 9.9 3,657.1 2.,076.6 18.4 903.0 $71.8 379.3 18.7 627.6 1.374.0
1967 Dec. 20 65.940.9 4933 477.4 7.0 5,141.9 2,620.3 48.1 1,073.6 933.9 3.302.1 i 257.1 1,829.9 2.210.6
1968 Oct. 20 73.566.8 350.2 343.4 1.9 7.002.0 3,547.9 39.3 1.765.0 1.346.2 4.284.6 | 5.0 2.319.7 2.832.3
Nov. 20 75.121.2 1,996.6 1,991.6 9.9 6,443.6 3,067.1 35.5 1.805.7 1,406.7 4.,329.1 l 5.0 2.359.3 2,867.7
Dec.P) 20 74,913.3 741.3 723.4 12.0 7,618.4 4,261.5 68.5 1,981.2 1.265.1 4.000.8 | 5.0 2,476.0 3.076.1
Instalment Credit Institutions
- 1965 Dec. 221 5.167.9 117.1 112.4 11.1 15%.9 116.1 0.5 664.3 5.3 —_ —_ —_ 25.9
B 1966 Dec. 208 5.528.5 103.7 93.8 5.6 105.3 89.7 1.7 649.2 3.2 — - —_ 26.4
1967 Dec. 203 5,323.1*) 87.7 2.7 9.1 112.9 103.1 1.7 577.3 2.5 — —_ —_ 30.7
1968 Qct. 196 5.401.9 45.7 39.6 4.6 124.5 49.0 0.7 592.5 3.6 — —_ 3.3 81.2
S ov. 196 5,575.1 49.2 42.8 4.1 145.2 81.6 0.7 602.3 4.6 —_— —_ 5.1 81.5
M Dec.?) 196 5.816.4 105.2 99.1 12.0 192.2 143.7 2.9 610.7 6.1 — —_— 5.1 84.3
Postal Cheque and Postal Savings Bank Offices!?)
1965 Dec. 15 10,160.3 625.4 625.4 —_— 711.4 477 .4 —_ 310.5 56.3 1.021.5 k —_ _— 3,047.9
1966 Dec. 15 10.676.3 897.8 897.8 —_— 503.9 416.9 — 49.8 45.8 975.8 _— — 3.031.1
R 1967 Dec. 15 11,715.0 336.0 ! 336.0 —_ 723.0 464.0 -—_ — —_ 2.161.8 — —_ 3.016.3
N 1968 Oct. 15 11.773.4 1.163.7 1.163.7 —_ 515.0 293.0 —_— — —_ 1.494.3 — — 3.186.0
- Nov. 15 || 12.041.6 849.7 849.7 — 455.0 — — —_ - 2.094.2 — — 3,174.8
Dec Py 15 || 12.668.1 695.8 ] 695.8 — 755.0 273,0 — — — 2.286.3 — — 3.211.0
. ) 1o 7y and "): see footnotes so numbered oo frst page of Table UL, 12. — **) Source: Federal Ministry of Posts and Telecommunications. — 1) Statistical decrease of roug
200 million). — ) Statistical decrease of roughly DM 1.5 billion, — %) Statistical decrease of about DM 254 million, — 19) Sratistical decrease of abour DM 1.8 bi
about DM 3.1 billlon. — ') Statistical decrezse of about DM 1.3 billion (non-banks roughly DM 1.1 billien, credit lnsticutions Sbout DM 200 million). — ) Statistical de
about DM 346 million). — ) Statistical decrease of about DM 1.0 billion (non-banks: increase of about DM 400 million, credit institutions: decrease of sbout DM 1.4 b ¢
} of about DM 260 mililon due to transfer in the books. — 3% Statistical decrease of about DM 260 million due to trapsfer in the books. — ™) Statistical increase ©
banks. — P} Provisional.
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i 1L Credit Institurions

Loy
r 4

the Credit [nstitutions (cont’d)

! Assets
HE DM -
] Debtors Long-term lendlng Nore:
' vering
Ccolniml Mortgage loans
upder the
: Laws on comprised in :
nill 1. | Cureencd Loaos ’ | Rl ] oge
o ;an copversion Credit Credit on a i Partici- estate assets End of
. Ilml Compein-|  Total Non- institu- Totel Non- institu- trust pations end p month
syl 410 ' | ton, “old benks tions banks tions basis Loog- Loans buildings
£ R on &
3 7% | and Equal- I;:d'nl:; frue
hﬁzi tsatlon of £ basis
it r
oy | Burdens )
ovds |
=
Private and Public Mortgage Banks
543.1 156 5 ]
Is, 13.4 700.0 . .9 44,225.3 43,1877 1.037.6 | 5.897.7 33.092.0 7.484.1 31.9 120.0 179.3 Dec. 196
.L:' ;“,g ?,92,3 956.29 852.9 103.3')]  46.729.3™M)]  45.716.4') 1,012.9™)] 8.004.7')] 35,380.1%)| 6,542.2'% 40.6 129.1 4506 | Dec. }gsg
T 192. 1,048.6 971.3 77.3 52,462.6™) 51.206.0"")| 1,256.6 | 8.196.1%%)] 38.399.3 6.631.9 38.2 152.3 528.7 | Dec. 1967
B YR 169.9 | 1,066.5°5)|  940.3%H]  126.2 58,595.3%%)|  57,107.2")| 1,488.1 8,393.5 41,059.4 6,786.9 49.8 162.4 589.9 QOct. 1968
51 gl'! 1700 | 1,120.7 986.0 134.7 59,193.2 57,610.8 1.582.4 | 8,426.1 41,395.4 6.816.7 50.2 163.5 621.0 Nov.
i 169.8 889.7 778.3 111.4 60,002.9 58,331.7 1.671.2 8,471.1 42,137.7 6.851.4 58.9 164.1 502.8 Dec.P)
Private Mortgage Banks ©)
,
16730 60,3 181.7 315.6 294.1 21.5 25.706.7 I 25,285.3 501.4 1,018.0 19.885.5 976.5 3.2 ; 87.4 216.1 Dec. 1965
3070 0 172.1 454.8 417.5 37.3 28,448.41))  27.811.4%) 637.0 | 1,071.7 21,696.4")] 1.032.7 5.6 | 100.0 262.0 Dec. 1966
36700 49 0 162.7 641.1 598.8 42.3 32.221.6 31.484.9 736.8 | 1,097.1 23.643.1 1,056.1 5.8 114 308.9 Dec. 1967
It K 152.2 631.3 593.4 37.9 36.801.3 35,915.7 885.6 | 1.126.4 25,641.5 1,081.0 5.7 | 122.2 331.8 Qct. 1968
4531049 152.3 678.5 644.6 33.9 37,226.1 36,243.7 9824 [ 1,139.2 25,962.1 1,092.8 5.9 123.1 340.8 ov,
3370043 1 152.1 585.7 554.2 31.5 37,820.9 36,773.0 1,047.9 | 1,164.0 26,559.0 1,111.3 5.9 123.3 f 316.3 Dec.P)
Public Mortgage Banks
o1 MR8 4 31.7 384.4 249.0 135.4 18.438.6 17.902.4 536.2 | 7.869.7 13,206.5 6,508.3 28.7 32.6 153.2 Dec. 1965
1R 713 20.2 501.4%%) 435 4 66.01"] 18,280.9%Y)|  17,905.0t1) 375.9')| 6.933.0') 13,683.7"M) 5,509.51%) 35.0 29.1 188.6 Dec. 196¢
146K 77 .4 19.3 407.5 372.5 35.0 20,241.0")|  19.721.2*)|  519.8 | 7,099.0°%) 14.756.2 5.575.8 32.7 382 219.8 Dec. 1967
186J0 76.4 17.7 435.2%%) 346.9%%) 88.3 21.794.0%)  21,191.5%%) 602.5 7.267.1- 15.417.9 5,705.9 44.1 40.2 258.1 Oct. 1968
2011 [ 76.4 17.7 4422 341.4 100.8 21,967.1 21.367.1 600.0 | 7.286.9 15,433.3 5,723.9 44.3 40.4 280.2 Nov.
17118 76.1 17.7 304.0 224.1 79.9 22,182.0 21.558.7 623.3 | 7.307.1 15,578.7 5,740.1 53.0 40.8 186.5 Dec.P)
h |
‘ql Credit Institutions with Special Functions
i :
91.4 3,008 2.187.8 822.4 26.029.6 12.102.3 | 13.927.3_ | 11.497.2 5,201.4 1.486.4 154.3 53.8 1.855.5 Dec. 1965
80.9 | 2,797.9*)( 2,311.3%) 486.6M)0  26,147.2™)  13,042.1*%)] 13.105.1%)( 17.017.6™) 3,385.31)| 5,078.0™) 162.0 57.7 1.866.7 Dec. 1966
75.9 | 2.701 2.213.9 487.1 27.,656.1 14.123.8 | 13.532,3 |18.371.6 3.639.8 5.428.7 178.8 71.1 2,006.6 Dec. 1967
70. 2 2.060.6 622.0 30.190.0 16,132.8 | 14,057.2 | 19.521.1 3.894.6 5.741.9 203.0 77.9 1.748.7 Oct. 1968
70.7 | 2,736.3 2,114.7 622.1 30,413.2 16,408.7 | 14,004.5 |19,575.0 3,951.7 5.761.0 203.0 79.4 1,732.4 Nov.
70 2, 2,087.6 796.5 30,194.5 16,1004 | 14.094.1 |19,731.3 3,934.6 5,785.0 205.3 1.2 1,712.8 Dec.?)
I[nstalment Credit Institutions
;-4 - 3,985.1 3,949.7 35.4 17.8 17.7 0.1 1.5 0.9 — 32.8 52.0 97.% Dec. 1969
. 1-7 — 4,414.4 4,393.6 20.8 24.6 24.6 — 5.7 1.7 — 28.2 60.1 98.4 Dec. 1966
1 — 4.228.3M) ) 4,216.2") 11.6 41.0 41.0 — 2.8 10.6 — 26.2 59.4 144.4 Dec. 1967
- g-: — 4.290.7 4,276.8 13.9 50.7 50.7 - 3.1 15.1 — 27. 57.2 119.1 Oct. 1968
¥ o9 4,418.7 4,392.1 26.6 57.8 57.8 — 3.2 15.4 - 27.% 57.8 121.1 Nov.
: - 4,496.9 4,492.2 4.7 69.1 68.6 0.5 2.0 16.2 — 28.9 57.6 148.6 Dec.P)
Postal Cheque and Postal Savings Bank Offices?0)
;: (‘, 15.1 — — — 4.094.9 3,914.7 180.2 — 136.1 — — — - Dec. 1965
14 1s5.8 — — — 4.968.1 4,695.2 172.9 — 131.2 — — — — Dec. 1266
: 16.9 —_ — — 5.126.8 4.939.6 187.2 — 141.4 - — — - Dec. 1967
]
s 17.0 — — — 5.063.0 4.867.6 195.4 - 152.7 — — — - Qct. 1968
e 17.1 — — —_ 5.116.4 4.917.0 199.4 — 152.4 — — — — Nov.
: 16.7 - — — 5.369.3 5,166.6 202.7 — 151.5 — — — — Dec.P)
A
lli?gé? ') Statistical decrease of sbout DM 56 million. — %) Statlstical decrease of roughly DM 1.1 billion (son-banks sbout DM 900 milllon, credit Institutions about DM
Dl ; 1nclrease of about DM 198 milllon. — 1) Statistical increase of about DM 164 million. — !*) Statistica! increase of about DM 139 million. — ™) Statistlcal decrease of
redly “"lcfls,m‘mon- — 1) Statistice] Increase of about DM 2.9 billion. — ™) Statistical decrease of about DM 478 million (nom-banks about DM 132 million, credit institutions
‘Bon x:)lgcrc_a:_e of roughly DM 4.2 billion. — **) Statistical decrease of roughly DM 1.5 billion. — %) Statistical increase of rough]y DM 3.2 billlon. — ) Statistical increase
Dh tatistical decrease of DM 60 million due to transfer in the books. — %) Statistical increase of DM 60 milllon due to transfer in the books. — ©) lucluding ship mortgage
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111, Credit Institutions

12. Interim Statem" i

I
Liabilitics &

g f N

EN Deposits Borrowed funds y

’ Deposits by non-banks *) Interbank deposits among whid:
Short-term
N“:}b" Total borrowings
End of reporting of
month institu- liabili-
: h ¢
tions ties Total Sight Time Savings Slghe Time Toul ahong lu
1 Total ; Total ) : whidh:
) deposits deponits deposits deposits deposits fro

Total by

credit
Institu-

tions

Private and Public Mortgage Banks
1965 Dec. 410 59.160.9 422.8 305.7 100.0 201.3 4.4 117.1 11.7 105.4 604.9 24.0 12.0
1966 Dec. 43 60.811.2'%) 445.9M) 303.9%) 50.9 247.7'9 5.3 142.0 10.2 131.9 929.2 63.9 453
1967 Dec. 43 67,615.9 5163 370.7 78.1 285.3 6.8 145.6 24.3 121.3 1,103.0 44.3 44 .4
1968 Qct. 43 74.138.1 704.0 595.5 66.5 521.4 7.6 108.5 22.5 86.0 987.2 38.1 38.1
Nov. 43 74.716.3 647 .6 522.6 731.2 441.8 7.6 125.0 46.0 79.0 1.016.7 81.1 81.1
Dec.?) 43 75,529.9 662.3 568.0 84.1 476.0 7.9 94.3 18.6 75.7 900.3 24.7 23.7
Private Mortgage Banks °)
1965 Dec. 31 30.509.6 106.2 68.5 27.1 37.0 3.6 31.7 1.9 29.3 242.6 7.8 5.8
1966 Dec. 2% 33,432.3%) 101.9 65.2 22.7 313 4.2 6.7 3.0 33.7 369.9 7.9 68
1967 Dec. 2% 37.825.9 118.3 70.2 315 334 53 48.1 7.9 40.2 363.4 15.3 15.3
1968 Oct. 29 42.23%9.0 116.0 66.0 26.9 33.3 5.8 50.0 9.1 40.9 288.2 31.5 31.§
Nov. 29 42,696.7 126.2 69.0 29.4 33.8 5.8 57.2 133 43.9 322.2 66.6 66.6
Dec.P) 29 43,544.9 143.7 84.1 36.6 41.5 6.0 59.6 14.0 45.6 289.9 23.2 22.2
Public Mortgage Banks
1965 Dec. 17 28.571.3 322.6 237.2 72.9 163.5% 0.3 5.4 9.9 75.6 362.3 16.2 16.2
1966 Dec. 14 27.378.9%%) 344.0%) 238.7%9) 28.2 209.4'0 1.1 105.3 7.2 98.1 559.3 56.0 385
1967 Dec. 14 29.790.0 398.0 300.5 46.6 252.4 1.5 97.5 16.4 1.1 739.6 29.5 291
1968 Oct. 14 31.899.1 588.0 529.5 39.6 488.1 1.8 58.5 13.4 45.1 699.0 6.6 6.6
ov. 14 32,019.6 521.4 453.6 43.8 408.0 1.8 67.8 32.7 35.1 694.5 14.5 14.5
Dec.?) 14 31,985.0 518.6 483.9 47.5 434.5 1.9 34.7 4.6 30.1 610.4 1.5 1.5
Credit Institutions with Special Functions '
1965 Dec. 21 49.669.7 6,386.1 167.3 505.5 346.5 5.3 5.518.8 1.035.0 4,483 .8 2.100.3 433.7 419.%
1966 Dec. 19 56.262.0") 7.064.7 1.099.1 323.5 755.8 19.8 5.965.6 1.417.7 4.547.9 3.094.7 196.7 $39.1
1967 Dec. 20 65.940.9 13.120.9 1.683.2 596.5 1.064.3 21.4 11.437.7 1.426.3 10,010.9 2.868.4 1.046.4 1.010.2
1968 Oct. 20 73.566.8 16.019.1 2,163.7 888.7 1.24%.9 25.1 15.855.4 1.684.6 14.170.8 2.680.4 720.0 614.5
Nov. 20 75,121.2 19,515.5 1.645.7 368.1 1.252.2 25.4 17.869.8 1,570.9 16,298.9 2,716.6 765.5 623.3
Dec.P) 20 74.913.3 18.464.2 2,021.5 773.8 1,220.9 26.8 16,442.7 1,414.3 15.028.4 2,870.0 1,242.5 906.6
Instalment Credit Institutions?)1¥)

1965 Dec. 221 5,167.9 651.7 135.3 35.6'%) 399.510 0.1 216.4 0.9 215513} (- 3,187.2 1,188.0 1,113.8
1966 Dec. 208 5.528.5 632.7 431.4 37.9 393.3 0.2 201.3 1.7 199.6 3.496.4 1.53%.0 1.463.%

k 1967 Dec. 203 5.323.1%% 615.4 412.9 29.6 383.1 0.2 202.5 2.1 200.4 3.218.5"| 1.326.1 1.296.7
o ’ 1968 Qct. 196 5.401.9 754.3 397.0 36.0 360.3 0.7 357.3 4.3 353.0 3.038.1 1.387.6 1.321.1
R Nov, 196 5,575.1 770.4 407.7 42.0 364.7 1.0 362.7 28.7 334.0 3.150.2 1.421.3 1.345.5

PP Dec.?) 196 5,816.4 741.1 394.9 343 359.4 1.2 346.2 11.9 3343 | 34372 | 155860 | 1,500.3
i
Postal Cheque and Postal Savings Bank Offices')
1965 Dec. 15 10.160.3 9.518.% 8.783.8 3.074.9 — 5,708.9 735.0 735.0 — 9.6 — -
1966 Dec. 15 10.676.3 9.913.3 9.157.4 3.090.6 —_— 6.066.8 755.9 755.9 - 19.6 —_ —_
1967 Dec. 15 11,715.0 10.873.8 10,018.9 3,342 — 6,676.6 154.9 $54.9 —_ 89.6 —_ _
1968 Qct. 15 11.773 .4 11.136.9 10.491.5 3.319.4 — 7.172.1 645.4 645.4 —_ 89.6 —_ -
Nov. 15 12.041.6 11,385.5 10,758.1 3.581.9 —_ 7.176.2 627.4 627.4 — 89.6 —_ -
Dec.P) 15 12.668.1 11,879.3 11,009.0 3,577.7 —_— 7.431.3 870.3 870.3 —_— 89.6 — -~
i i
I s
), 3), 5) to *), ) and 1): see footnotes so numbered on third page of Table III, 12. — * Classification of instalment credit institutions” borrowed funds according ‘°“
credit jostitutions also contain bslances on blocked accounts of firms. — 1) According to returns of the Postal dheque and Postal savings bank offices rendered for banking ‘f bR
decrease of roughly DM 2.9 billion. — ) Statistical decrease of roughly DM 1.3 billion. — 47) Statistical decrease of about DM 136 million. — ™) Statistical decrease o ey
increase of about DM 96 million. — ™) Statistical Increase of about DM 85 million. — ™) Stacistical decrease of about DM 3.1 billion. — *) Statistical decresse of 'b° i3
Lo decrease of about DM 25 milllon.— ™) Statistical Increase of roughly DM 4.2 billioa. — ™) Statlstical decrease of roughly DM 2.7 billion. — ™) Statistical Increasé .
‘ of about DM 260 milllon due to transfer In the books. — ) Statlstical decrease of about DM 260 million due to cransfer in the books. — ) Statistlcal increase of DM 30 ;
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¢he Credit Institutions (cont’d)

Liabilities

I Credit Institutions

DM
Capleal
Bonds Losns funds Lia- Own ET::;" Rcc‘nourse
on taken up Loans focluding Reserves Value Other billey Yolume
cept- _I“ for long o0 a reserves Other or ad- Nabili- on d";'lug’ I'llnelzllolr; DBzu:d: of End of
ancet circu- periods trust accordiog | reserves rpeclfic | justments ties guaran- i di bn i business month
o latlon (4 years basis  |to Art. 10, purposes 7 14 tees, 1“:;: z;:ml:c-d c :E‘ 1)
clrcﬂ; and over) Banking ete. ation bills r.)l
l}l:lf Law
e
i
: Private and Public Mortgage Banks
__’ 36.63%.2 $.521.9 $.887.7 1.824.6 59.9 247.6 £71.0 1,044.3 131.1 — 0.7 1.0 5£9.161.6 Dec. 1965
- 37.996.1'9 1779910 | 1.004.7%| 2,005.4%) 56.0%) 265.6 1.091.5M) 1.237.9 156.5 — 1.1 2.1 | 60.812.3% Dec. 1966
] 43.049.2 9.574.8 | 8.996.1'") 2.166.4 53.8 304.0 1.162.0 1.490.3 152.0 — - 0.9 | 67.615.9 Dec. 1967
— 4£8.772.1 10.168.5 8.393.5 2.329.8 75.5 341.8 1,220.7 1.145.0 149.8 —_ - Q.9 74.138.1 Qct. 1968
|- £9,077.8 10.226.8 8.426.1 2.333.4 71.9 346.6 1.220.6 1,348.8 150.0 — 0.3 0.9 74,716.6 Nov.
— 49,648.7 10.252.0 8.471.1 2,338.9 69.4 359.1 1.213.5 1,614.6 156.4 —_ 11.8 2.0 75.541.7 Dec.?)
: Private Mortgage Banks %)
e 25,236.8 2.032.7 1.018.0 .3 54.6 1123 7.9 730.2 7.1 —_ —_ 1.0 30.589.6 Dec. 1965
 — 27.374.1"™) | 2,330.6*) | 1.071.7 1.116.1%) 7.9'1) 2.0 98.1 £51.0 10.1 — 1.1 2.1 | 33,4334 Dec. 1966
- 31.245.2 2.501.6 1.097.1 1.229.1 7.7 119.9 113.4 1.030.2 7.8 — —_ 0.9 37.825.9 Dec. 1967
-3 - 35.578.0 2,824.9 1.126.4 1.328.7 14.0 130.4 125.3 707.1 11.0 —_ —_ 0.9 42.239.0 Qct. 1968
- 35,777.5 2,874.7 1,139.2 1.332.3 10.4 129.3 125.3 859.6 11.1 —_ 0.3 0.9 42.697.0 Nov.
— 36,261.9 2.937.1 1.164.0 1,337.8 10.4 129.4 118.7 1,152.0 16.0 — 11.8 2.0 | 43.556.7 Dec.®)
o
& Public Mortgage Banks
e 11.402.4 6.496.2 7.869.7 $50.3 353 135.3 783.1 314.1 124.0 —_ 0.7 —_ 29.572.0 Dec. 1965
[ 10.621.0%) 644931 | 6.931.010) 289.31) 48.1 153.6 993.41%) 386.9 146.4 — — — 27.378.9")| Dec. 1966
— 11.804.0 7.073.239 | 7.099.0'0 937.3 46.1 184.1 1.048.6 460.1 [], 144.2 — — — 29.790.0 Dec. 1967
- 13.794.1 7.343.6 7.267.1 1.001.1 61.5 211.4 1.095.4 437.9 138.8 — — —_ 31.899.1 Oct. 1968
C— 13,300.3 7.352.1 7,286.9 1.001.1 61.5 217.3 1,095.3 489.2 138.9 —_ _— — 32.019.6 Nov.
. 13.386.8 7,314.9 7:307.1 1,001.1 59.0 229.7 1,094.8 462.6 140.4 — —-— —_ 31,985.0 Dec. ?)
Credit Institutions with Special Functions
.78 0 7:920.3 15.108.1 11.497.2 4.925.0 492.2 260.6 193.C 807.9 1.041.3 4.5 2.350.4 1.541.%5 52,024.9 Dec. 1965
259 9.367.8) | 15.732.3) | 17.017.6"] 2,212 536.4 282.3 201.1 727.0 1.239.2 6.4 2.674.1 1.365.9 | 58.944.6™| Dec. 1966
1523 10,257.3 16,522.3 18,371.6 2.360.1 593.5 301.8 216.9 1.275.8 1.182.9 1.1 2.687.3 $34.3 68.629.9 Dec. 1967
iﬂ;‘ 11,701.4 16.967.5 19.521.1 2.425.1 634.4 303.6 234.5 1,021.3 1.340.2 2.0 2.679.8 430.4 76.258.7 Qct. 1968
I6l'° 11,753.9 16.951.3 19.579.0 2,425.2 634.4 302.0 234.6 947.7 1.233.4 1.8 2.312.3 248.3 77,474.9 Nov.
165.9 | 12,085.7 16,924.4 19,731.3 2,425.2 634.5 303.0 234.5 1,174.6 1.279.0 1.6 2,551.1 300.7 | 77.474.3 Dec.?)
Instalment Credit Institutions??t)13)
1.0 —_ 97.3 1.% 414.6 10.5 1.4 161.4 581.8 11.0 542.) 304.9 5.8 5.895.1 Dec. 1985
70 -~ 98.6 5.7 433.1 10.3 61.7 169.6 611.4 1.4 480.9 115.0 $.3 6.062.4 Dec. 1966
2.5 — 126.0 2. 453.2 1.2 80.7 1758 640.0 13.4 332.4 108.9 6.8 5.658.0%) Dec. 1967
4.2 —_ 214.8 3.1 461.6 14.9 95.7 180.1 635.1 11.5 301.2 113.3 54.1 5.708.1 Oct. 1968
47 hd 229.5 3.2 462.2 14.9 99.4 181.3 659.3 6.5 312.6 101.8 42.8 5.867.8 Nov.
4.6 -_ 218.2 2.0 464.2 15.4 88.6 176.4 668.7 6.2 326.1 88.7 44.3 6,105.4 Dec.?)
Postal Cheque and Postal Savings Baok Offices!?)
= - - — — —_ — — 551.9 - —_ —_ - 10.160.3 | Dec. 1965
= — — — — — — — 673 .4 — — — — 10.676.3 Dec. 1966
—_ — j— — — —_ —_ 751.6 —_ — — — 11.715.0 Dec. 1967
_ — — — _— — — — 546.9 —_ — — — 11.773.4 Oct. 1968
- —_ — —_— —_ —_ —_ — 566.5 —_ — —_ —_ 12.041.6 Nov.
— —_ — - — — — 699.2 — — — — 12,668.1 Dec.?)
O and medium term) was available for the Grst time for January 1965. Previously the aggregate amount had been treated as “short-term”™ monies. — 1) Deposits of inscalment
A% 20uary 1965 instalment credit instirutions’ deposits are classified by maturities. Previously they were shown as an aggregate amount under _Sight deposits”. — 1) Statistical
Blion on. b %) Seatistical increase of about DM 19 million. — ' Statistical (ncrease of about DM 160 million. — ') Statistical increase of about DM 198 million. — ) Statistical
flliog. - u) Statistical decrease of about DM 225 million. — ') Stacistical increase of about DM 2.9 billion. — ™) Statistical increase of about DM 1.3 billion. — *) Statistical
IDCIu.df )_Srnrlnicnl decrease of DM 43 million. — *) Statistical decrease of about DM 49 million. — %) Statistical increase of about DM 62 million. — **) Statistlcal increase
ng ship mortgage banks. — P) Provisional.
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1. Credit Iustitutions

13. Number of Monthly Reporting Credit Institutions™)
and Their Classification by Size of Institution
Position at end of December 1967

Tortal The credit institutions reporting for the monthly banking statistics are graded as follows
pumber according to their volume of business *)
of credit
institutions”) DM DM 1 DM s DM 10 DM 25 DM so DM 100 | DM so0
Banking group reporting less 500,000 milllon million million million million million million DM o3
for the than to less to less to less to less to less to less to less to less bl
monthly DM than than than than than than than than lnd
banking 500,000 DM 1 DM s DM 10 DM a5 DM 50 DM 100 | DM 500 DM 1 ove B
statistics million million million million million million million billion p

Commerclal banks 336 15 14 50 27 51 48 34 66 11
Big banks *) 6 — — — — - — — - 1 =
State, reglonal and local banks *) 106 —_ 1 7 4 11 20 15 30 6 1
Private bankers 187 15 12 36 18 36 23 16 s 4 7
Speclalised commerclal banks 37 — 1 7 5 4 H 3 11 —

Central giro lnstitutions ) 12 — _— — — - — _ —_ — %

Savings banks 862 — - 3 13 107 168 234 294 n 1

Central Institutions of credit cooperatives %) 18 — — — — —_ — —_— 5 11
Central institutions of
credit cooperatives (Schulze-Delitzsch) H — — — - — — —_ — 4
Central fnstitutions of

credit cooperatives (Raiffeisen) 13 —_ — — — — — — 1 7

Credit cooperatives 2,180 1 5 202 894 737 221 85 34 1 'I"‘
Credit cooperatives (Schulze-Delitzsch) ¢) 748 1 5 36 124 309 165 77 30 1 '
Credit cooperatives (Raiffeisen) 1,432 — ~— 166 770 428 56 8 4 —_

Private and public mortgage banks 43 — — —_ — 1 3 1 11 4 23
Private mortgage banks 29 — — — — 1 — 1 7 4 b
Public mortgage banks 14 — —_— — — — 3 — 4 —

Credit institutions with speclal functions 20 — — — 1 1 1 — 4 1

Instalment credit Institutions 203 15 16 67 27 32 19 12 14 1 |

Posta] cheque and Postal savings
bank offices 15

Total 7) 3,689 31 35 322 962 929 460 366 428 51

g
*) Including credit imstitutions in liquidation. — ) Balance-sheet total as shown in the Interim Statement plus endorsement liabilities on rediscounted bills, own drawingy
in circulation which bave been discounted and credited to the borrowers in account, and bills out of the banks' holding forwarded for collection before due date. — %) Deutsces(i
Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — *) Including branches of foreign banks. — ) Without Deutsche Girozentrale — Deutsd
Kommunalbank, whidh s included in the group “Credic institutions with special functions™. — ¥) Without Deutsche Genossenschaftskasse, whidh is included in the gromi
“Credit institutions with special functions™. — ) Including other member credit institutions of the German Association of Cooperative Societies (Schulze-Delitzsdh) (Degtlil
scher Genossenschaftsverband (Schulze-Delitzsch)). — 7) Figures printed in fralics do not contain Postal dheque and Posral savings bank offices. 1
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Ill. Credit lnstitutions
)
j 14. Building and Loan Associations
P (a) Interim Statements ")
Millions of DM
!
/ ATl -
d ! Asgsets ; Liabilities Qut-payment
4 i obligations
3 Bullding loans [ Cash I"'reasurv! Deposits Borrowings at end of
od of Number . | holding [* 5550 : year or month
Eo of Balance- Equali and bills among
(234 - .
Yo, instizu- fg::l! foter- sation |balances and Secuti- Other whidh: szl;ld‘:] among
wmonth rions Total C‘:‘(Iilg;. mediate ! Other Ch,'l;m‘ c‘:;élf‘ interest | tiee E:V::?: de- Total C‘::ﬁ'( ¢ Toral Whllldl:
MY credits L Treasury P posits o Allo-
. tnetitu- |50 institu- cations
lliog tions *) | tions ¥)
and @
el All Building and Loan Associations
963 0 17.098.2) 11.143.7| 8.178.7]|2,247.6 17 .4 56.9 4.694.8 51.5 649.7 115.168.7 48.7 922.0 4A87.6 330.2 4.186.3 | 3,051.2
{964 30 19,793.51 12.967.0 9.372.1/3,037.5%) 557.4% 56.4 5,597.0 2.2 808.0 i 17,390.5 81.7 1,140.3 596.% 349.3 4,329.4 | 3.269.1
965 30 25.857.31 15.615.6| 1.0.741.0|4.081.5 793.1 55.4 6.718.7 — 986.2 || 20.942.4 101.0 1.410.1 820.3 496.0 5.083.8 | 2,675.9
}966 30 29.098.8 19.726.8| 12.£23.6 6.033.6 869.6 54.7 7.436.6 | 119.9 1.151.0 1 25,607.1 117.1 1,592.0 {1.033.2 624.5 6,083.1 | 4.322.9
X B 29 || 32.236.7|| 22.124.6{ 15.742.8|5.538.0 | 843.8 53.4 18.105.5 | 141.1 |1.160.5 [26.526.8 89.0 | 1,555.3 | 997.0 | 804.7 | 5.734.9 | 4.436.0
. %968 ) 29 35.305.4) 24,011.3| 18.551.9/4,635.9 $23.5 50.8 8,958.4 4.9 1.389.6 1131,035.2 180.1 1,559.7 1(,024.6 898.7 6,308.4 | 4,822.3
1968 July 29 32.544.2 23.798.9] 17.264.0{5,078.0 856.9 51.6 7.215.6 | 144.9 1.360.6 |l 27,974.6 118.4 1.543.5 981.9 £72.3 6,616.0 | 5.078.1
13 Aug. 29 32,686.4| 23,391.3] 17.412.8/5,119.1 859.4 51.6 7,165.5 | 144.8 1,367.5 |1 28.087 .4 142.4 1.512.0 946.7 871.7 6,739.6 | 5,157.8
Sep. 29 32.329.4| 23,419.3| 17.880.1(4,688.0 851.2 51.6 7.247.6 144.8 1.362.4 || 28,127.4 155.8 1.518.0 955.1 872.3 6.520.8 | 4.941.1
2t QOct. 29 33,102.8| 23,749.4) 18.088.714,811.8 848.9 51.6 7,163.1 144.8 1,373.6 || 28,253.0 140.6 1.559.8 987.0 873.0 6,725.1 .| 5.163.3
\ Nov. 29 33.041.0|} 23,887.1| 18,374.8/4,671.2 841.1 51.6 7,014.9 | 120.1 1.368.9 || 28.1471.5 143.6 1,547.4 985.2 873.6 6,811.0 | 5,299.6
; Dec.P) 29 35.305.44 24,011.31 18,551.914,635.9 823.5 50.8 8.958.4 4.9 1.389.6 1l 31.035.2 180.1 1,559.7 1(,024.6 898.7 6.308.4 | 4,822.3
; ‘Private Building and Loan Associations
1963 16 9.990.9|| 7.347.1] 5.538.4|1,739.4 69.3 41.3 2,120.2 — 265.9 $,036.4 43.0 3119 210.2 210.1 1.911.4 | 1.122.7
\ 1964 16 11.500.3 8,448.1! 6.399.9/1,968.4 79.% 40.7 2,454.9 —_ 303.2 | 10.340.0 63.3 374.1 276.7 193.9 1,765.3 | 1,160.5
“ 1965 16 13.714.6f; 10.043.1| 7.349.6}2.989.6 103.9 39.7 2,903.8 —_ 349.3 [ 12.283.4 11.6 493.8 185.1 304.5 2,087.8 | 1,294.1
1966 16 16.809.3| 12.620.6| £.730.,7|3.782.0 107.9 38.6 3,168.7 60.8 440.5 || 14,972.4 10%.0 612.0 449.5 397.1 2.695.9 | 1.562.8
E 1967 15 18.661.6| 14.177.4| 10.714.5(3.361.7 101.2 37.6 3.382.5 68.0 455.9 || 16.678.6 75.1 607.8 427.3 496.3 2.422.2 | 1.646.4
1968 ) 15 20,568.9 15,506.3| 12,619.6{2,790.2 96.5 36.4 3,837.7 —_ 555.4 || 18,279.8 154.8 593.8 408.4 515.4 2,761.0 | 1,836.2
| 1968 July 15 18.884.5|[ 14.868.5] 11.684.5/3,073.6 110.4 37.0 2,924.6 69.1 541.7 |1 16,383.1 101.5 614.3 406.6 514.2 2,921.7 | 2,019.3
'| Aug. 15 18,994.6| 14,996.0| 11,812.7(3,072.3 111.0 37.0 2,916.1 69.1 539.6 | 16.468.2 128.7 596.1 389.3 513.6 2,969.7 | 2,01%9.3
- Sen. 15 19,133.2| 15,012.0( 12,188.2|2,714.3 109.5 37.0 3.012.6 69.1 537.4 {16,521.4 140.7 603.9 393.8 514.2 2.804.2 1 1.857.9
Oct. 15 19,377.5|1 15.279.4| 12,278.4(2,891.6 109.4 37.0 2,989.0 69.1 539.1 | 16.707.3 126.3 626.1 416.7 514.9 2,938.6 | 1.971.8
E: Nov. 15 19.244.0{l 15.367,1| 12.475.2/2,782.9 109.0 37.0 2.788.5 69.4 540.6 (| 16.568.7 130.1 600.7 413.2 515.5 2,905.8 | 1,966.3
i Dec.?) 15 20,568.91 15,506.31 12,619.612,790.2 96.5 36.4 3.837.7 —_ 555.4 1118.279.8 154.8 593. 408.4 515.4 2.761.0 | 1,836.2
A Public Building and Loan Associations
1963 14 7.107.3| 3.796.8| 2.640.3] 508.2 | 649.1 15.1 2,774.6 51.5 383.8 6.132.3 5.7 610.1 267.4 120.1 2,274.9 | 1,928.5
11964 14 3,293.2[ 4.518.%| 2.972.2|1,069.1%) 477.6% 15.7 |3.142.1 2.2 504.8 || 7.,050.5 17.9 766.2 | 320.1 155.4 2.564.1 | 2.108.6
1965 14 10,142.7]| 5.572.5| 3.391.4]1,491.9 689.2 15.7 3.814.9- — 636.9 £.659.0 19.4 916.3 435.2 191.5 2.996.0 | 2.381.8
1966 14 |1 12.289.5] 7.106.2] 4.092.9(2.251.6 | 761.7 16.1 | 4.267.9 | 59.1 710.5 || 10.634.7 16.1 980.0 | 583.7 | 227.4 | 3.,387.2 | 2.760.1
1967 14 13.575.1| 7,947.2{ 5,028.3/2,176.3 742.6 15.9 4.723.0 73.1 704.6 || 11.848.2 13.9 947.5 569.7 308.4 3,312.7 | 2.789.6
] . |1968 14 14.736.5 8,505.0] 5,932.3|1,845.7 727.0 14.4 5,120.7 4.9 834.2 |1 12,755.4 25.3 965.9 616.2 383.3 3,547.4 | 2.986.1
1968 July 14 13.659.7] 8.330.4| 5,579.5/2.004.4 746.5 14.6 4.291.0 75.7 818.9 #11.591.5 16.9 929.2 575.3 358.1 3,694.3 | 3.058.8
14] ug. 14 13.691.8 8,395.31 5,600.1(2,046.8 748 .4 14.6 4,249.4 75.7 827.9 [[11.619.2 13.7 915.9 557.4 358.1 3.769.9 | 3,138.5
' Sep. 14 13.696.2]l 8,407.3] 5,691.9/1,973.7 741.7 14.6 4,235.0 75.7 825.0 { 11,606.0 15.1 914.1 561.3 358.1 3,716.6 | 3,083.2
/ Oct. 14 13.725.3 8,470.0| 5.810.3(1,920.2 739.5 14.6 4.174.1 75.7 834.5 || 11,545.7 14.3 933.7 570.3 358.1 3,786.5 | 3.191.5
Nov, 14 13.797.0|| 8,520.0| 5.,899.6/1,888.3 732.1 14.6 4,226.4 50.7 828.3 | 11,572.8 13.5 946.7 5§72.0 358.1 3.905.2 | 3.333.3
] Dec. 14 14.736.5) 8.505.01 5,932.311,845.7 727.0 f 14.4 5.120.7 4.9 834.2 11 12,755.4 25.3 965.9 616.2 383.3 3,547.4 1 2.986.1
(b) Business Activity ")
Annual or monthly figures, in millions of DM
Capital out-payments Receipts of
Promisesof capital and amounts applied to Intermediate credits . loterest and
9 amortisation
; Qut-payments of allocated (- Repay- on bullding
Coon- Ince Total savings deporsits building loans ) Toterest ;ncm jouns 19) Note:
. . nter- . . oterese| of sav- )
wiag] “:::1 P medjate | _in0- ex- among . among | furer- gfiligf j:::\i%: credit- [ings de- Housing
atsal Peciod con-Y Allo- credits | cluding [cluding whidh: which: mediate in ad 10 ed to | posits pre-
! '; cluded | Total | cations and smounts applied Applied Applied | credits loail P 1) savings(on can- m“fm‘d
! B " 2% | other | to settlement of 1o settle- tosetcle-] deporits| celled among |recelve
4 bullding | intermediate Total | ment of | Total [ ment of con- | Total | Fhich: )
3 losns credits inter- inter- | vewly granted tracts Amorti-
- promised and other mediate mediate fation
] building loans credits, credits,
3 I efc. erc.
All Building and Loan Associations
1963 16.603.9| 8.872.0| 6,077.5 | 2,794.5 8.306.7| 6.511.1 | 3,481.2 | 1,046.3 | 2.481.7 749.3 [ 2.152.0] 211.8 | 5.517.1 375.6 | 289.2 | 1.638.7 | 1,235.1 562.8
1964 21.160.2( 10.056.2| 6,917.4 | 3,138.8 9.535.2 7.594.1 { 4,201.6 | 1.113.9 | 2.699.7 827.2 | 2.379.8] 254.1 { 6.448.5 | 419.1 426.7 | 1.913.3 | 1,465.4 646.2
1965 25,737.4) 12.462.6) 8.079.3 | 4,383.3 | 11,388.9 9,113.5 | 4,672.1 | 1.280.7 | 3,060.2 | 994.7 |3.410.1} 246.5 | 6,173.8 | 497.4 | 425.7 | 2.181.5 | 1.656.3 | 7752
1966 31.371.1| 15.729.7| 9,673.2 | 6.056.5 | 14,316.8[L1.403.1 | 5,343.0 | 1,641.7 | 3.851.2 | 1.274.0 [4.910.1| 214.5 | 9.885.8 | 635.3 | 454.2 | 2.427.0 | 1,815.2 | 926.2
1967 19.198.1/ 1€.911.211,628.9 1 4.282.3 | 15.810.6/11.529.4 | 6.642.7 | 2.327.3 | 5.120.9 | 1.953.9 |3.920.8| 116.2 | 9.429.5 | 730.6 | 553.3 | 2.882.7 | 2.157.9 | 1.036.8
1968 P) 25.622.0! [8,518.9(13,356.9 | 5,162.0 | 17,201.1{12,257.4 | 7,501.8 | 2,705.8 | 5,449.9 | 2.237.9 |4,131.3 118.1 | 9.929.9 | 802.3 | 658.4 { 3,514.7 - 1,092.9
1968 July 1.396.5{ 1.684.7]1.160.5 524.2 1,450.8] 1,144.2 626.3 T7R.2 407.5 128.4 407.3 9.7 595.3 11.4 46.8 286.7 153.6
Aug. 1,405.5| 1,489.3{1.031.2 458.1 1,313.6] 985.3 529.4 164.9 408.1 163.4 362.0| 14.1 673.0 10.4 40.7 320.2 662.5 233.6
Sev. 2.685.7] 1.630.6] 1.224.5 406.1 1,884.8| 1,118.5 872.1 420.8 665.0 345.5 338.6 9.1 949.9 15.7 46.0 281.9 148.2
Oct, 1.556.6] 1.689.7(1,188.8 500.9 1,391.3] 1,088.1 534.1 172.0 414.6 131.2 430.2| 124 698.8 16.1 48.9 301.4 87.1
Nov. 1.788.21 1.813.8| 1.411.7 402.1 1,608.0f 1,102.5 694.2 276.4 535.3 229.1 370.5 8.0 603.0 27.1 43.5 320.0 42.4
Dec.p) 9,.244.11 1,173.71 725.2 448.5 1,710.31 1,254.4 694.4 227.1 591.3 228.8 411.71 12.9 12,996.0 | 692.4 90.9 389.2 33.5
“Ir Private Building and Loan Associztions
i;ga 10.096.8] 5.662.3] 3.752.9 | 1,909.4 5,302.3] 3.942.1 | 2.,062.2 788.6 | 1.630.9 §71.6 |1.593.2] 16.0 | 3.227.7 | 218.7 | 171.8 | 1,007.7 746.6 324.5
176? 12,587.11 6,477.6| 4.379.3 | 2.098.3 6.031.5| 4.555.9 | 2.499.6 839.8 | 1.,773.4 635.8 [1,735.2) 23.3 | 3.775.6 | 251.5 | 219.5 | 1,199.9 904.8 367.1
1966 15,389.2! 7,926.4] 5,074.0 | 2.852.4 7,180.8| 5.511.1 | 2.833.1 935.6 | 1.999.3 734.1 |2.314.00 34.4 § 4.714.7 | 291.7 | 223.3 | 1.390.7 | 1.038.0 435.6
Jobs 20.078.3]10.167.3| 6,118.6 | 4,068.7 | 9,093.3| 7,011.9 | 3.244.6 | 1,150.2 | 2.532.8 | 931.2 |3.294.5| 21.4 | 5.782.4 | 360.9 | 201.8 | 1.549.0 | 1,146.6 | 5123
1965 » 12.802.6) 10.353.8 7.580.9 | 2.772.9 | 9.926.7) 7.003.9 [ 3.996.7 | 1.557.0 | 3.345.2 [ 1.365.8 | 2.574.8] 10,0 | 5.517.9 | 4225 | 230.7 | 1.843.3 | 1.356.9 | 5812
i 176§ I) 16,473.9,11,799.7| 8,412.9 | 3,386.8 | 10,732.8} 7.499.0 | 4,463.2 | 1,742.2 | 3,549.7 1.491.6 {2,709.0| 10.9 | 5.863.4 | 466.5 | 249.3 | 2.266.1 - 624.8
uly 936.4] 1.108.& 762.3 | 346.3 913.6) 703.4 | 377.0 119.8 | 272.0 90.4 | 264.1] 0.5 | 340.2 6.8 | 203 191.0 94.1
/Shu- 996.2 954.7| 634.6 320.1 869.11 620.5 340.1 17.5 288.8 131.1 239.9 0.3 434.8 7.1 18.0 202.1 422.7 169.7
&> 2.045.01 1.197.6| 919.8 | 277.8 | 1.275.9] 703.9 | s577.3 317.4 482.4 | 260.6 | 21570 0.5 | 640.1 9.4 | 18.4 181.2 98.8
N‘:‘- 920.8 999.6| 643.4 356.2 815.2 685.1 268.2 72.9 242.4 §7.2 303.7 0.9 467.7 9.8 21.6 204.2 55.7
Dov- 1.127.71 1.093.0] 804.8 288.2 1,053.4| 6%92.5 448.3 196.1 355.6 164.8 248.6 0.9 3714.6 13.7 17.5 194.3 262
ec.P) 5.3/8.9 916.0l 632.5 283.5 1.002.51 738.7 369.8 127.4 366.8 136.4 261.8 2.1 11,705.5 | 402.4 25.7 270.1 22.5
. Public Building and Loan Associations g
b lggi 6.507.1 3.209.7] 2,324.6 | 865.1 | 3.004.4] 2.569.0 [ 1.419.0 257.7 850.8 | 177.7 | 538.8] 195.8 | 2.289.4 | 156.9 | 117.4 631.0 | 488.5 | 238.3 A5
1965 8,573.1 3.576.6 2.538.7 [ 1,040.5 | 3.503.7]3.038.2 | 1,702.0 274.1 | 926.3 | 1914 | 644.6) 230.8 | 2.672.9 | 167.6 | 207.2 | 713.4| 560.6 | 2791 Y
- 196 70.348.2( 4,536.2{ 3,005.3 | 1,530.9 [ 4.208.1} 3,602.4 | 1.839.0 345.1 1 1,060.9 | 260.6 [1.096.1f 212.1 | 3.459.1 | 205.7 | 202.3 790.8 ¢  618.3 339.6 i f}
1967 11.292.8 5.542.4] 3.554.6 | 1,987.8 5,225.5| 4,391.2 { 2.098.4 491.5 | 1.318.4 342.8 [1.615.6] 193.1 | 4.102.4 | 274.4 2524 872.0 668.6 413.9 g E
1968 6.395.5 £.557 4 4.046.0 | 1.509.4 | 5.883.9| 4,525.5 | 2.646.0 770.3 | 1.775.7 {  SE6.1 {1.356.0| 106.2 [ 3.911.6 | 308.1 | 322.6 | 1.039.1| gol.0| 455.6 15
1968 J, ] 9.148.17 6,719.2| 4,944.0 [ 1.775.2 6,468.3| 4,758.4 | 3,038.6 963.6 | 1,900.2 746.3 |1,422.3| 107.2 | 4,066.5 | 335.8 | 409.1 | 1,248.6 . 468.1 ‘f\g
/{‘ v 460.1 576.7 398.2 177.9 537.2( 440.8 249.3 58.4 135.3 3.0 143.2] 9.2 255.1 4.6 26.0 95.7 59.5
rers. SU)Z_ 409.3 534.6] 396.6 138.0 444.5| 364.8 189.3 47.4 119.3 32.3 12214 13.38 238.2 3.3 22.7 118.1 239.8 63.9 3 i
I 640,71 433.0] 304.7 | 1283 608.9| 414.6 | 2945 | 1094 | 1826 84.9 | 1229 8.6 3098 63 | 276 | 1007 49.4 ae
Nc" 635.8 690.1 $45.4 144. 5§76.1] 403.0 265.9 99.1 172.2 74.0 126.5¢ 11.5 231.1 6.3 27.3 97.2 31.4
- DOV- 660.5 720.8 606.9 113.9 554.61 41C.0 245.9 80.3 179.7 64.3 121.9 7.1 288.9 13.4 26.0 125.7 16.2
' ; ec. 3.925.2 257.7 92.7 165.0 707.8 51S.7 324.6 99.7 222.5 92.4 149.91 10.8 1¥,290.5 | 290.0 65.2 1192.1 11.0
-2°uree: Union of Private Bullding and Loan Associations, and Office of Public Building and Lors Associstions in the German Savings Banke and Giro Association. —
) Al & - ¢ 8
‘T piSavy rations as compared with previously published fgures are due to correcrions subsequently reported. — *) Including covering claims under tbe Law concerning Old
B D:meng" ~— ") Including portal cheque account balances and balapces with Deutsche Bundesbank. — #) Including borrowlng from Deutsche Bunderbank, — ) Cupieal and
S uer:“' — ‘) Including statistical increase of roughly DM 400 million due to transfer in the books; cf. footnote %). — ) Statistical decrease of roughly DM 400 million
2 P °© ‘“P‘fer in the books; cf. footnote ). — ?) Total amounts covered (not including first mortgages). — *) Obly new conrracts on which fees have been fully pald;
lpreguwam“om of contracted sums are considered es new coacracts. — *) Net allocations only, 1. ¢. allocations accepred by the beneficiaries. — '°) Including housing
amo "!m’_credltcd. — ) The amounts already credited to the eccounts of savers or borrowers are contained in “Sarings wmounts pald in” end “Receipts of loterevt and
"sation en building loans”. — P) Provisional.
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IV. Minimum reserve statistics

H *
1. Reserve ratios * A
v /s of reserve-carrying llabliltles
Sight liabilities i
Bank places x) l Non-bank places e
Reserve class o )
Applicable [
from 1 2 3 4 5 6 1 2 3 4 5 6 3
. i
Reserve-carrying llabllitles to residents 1) e ¢
all such liabilities A RICI'
: L
1948 July 1 10 10 B
Dec. 1 15 10 L)
1949 June 1 12 8 3
Sep. 1 10 8
1950 Oct. 1 15 12
1852 May 1 15 14 13 12 1 10 12 Rk 10 9 8 439
Sep. 1 12 12 11 11 10 9 10 10 9 9 8 e
1953 Feb. 1 11 11 10 10 9 9 9 9 8 8 Bl 3
1955 Sep. 1 12 12 1 1 10 10 10 10 9 9 s|
1957 May 1 13 13 12 12 1 11 1 kb 10 10 9 9
1959 Aug. 1 13 12 ha! 10 — —_ 10 9 8 7 -
Nov. 1 14.3 132 12.1 1" —_ _— 11 9.9 8.8 7.7 -
1960 Jan. 1 15.6 14.4 13.2 12 — — 12 10.8 9.6 8.4 —_ :
March 1 18.2 16.8 15.4 14 — —_ 14 12.6 1.2 8.8 —_ g
June 1 20.15 18.6 17.05 15.5 — — 15.5 13.95 12.4 10.85 [
2
such liabililies up to average level of the months March to May 1960 ’« w
July 1 20.15‘ 18.6 [ 17.05 15.5 [ — l — 15.5 13.95 12.4 10.85 —[ i
2 !
all such liabilities ; 1
Dec. 1 20.15 18.8 17.05 15.5 — — 15.5 13.95 12.4 10.85 —
1961 Feb. 1 19.5 18 16.5 15 —_ -_— 15 13.5 12 10.5 —_
March 1 18.2 16.8 15.4 14 — — 14 12.6 11.2 9.8 -
April 1 17.55 16.2 14.85 13.5 - —_ 13.5 12.15 10.8 9.45 —
June 1 16.25 15 13.75 12.5 — — 12.5 11.25 10 8.75 —
July 1 15.8 14.4 13.2 12 — _ 12 10.8 9.6 8.4 —| =
Aug. 1 14.95 13.8 12.65 s — —_ 1.5 10.35 9.2 8.05 —_
Sep. 1 14.3 13.2 121 11 — — 1 9.9 8.8 7.7 _
Oct. 1 13.65 12.6 11.55 10.5 _ — 10.5 9.45 8.4 7.35 —
Dec. 1 13 12 " 10 — — 10 9 8 7 —
1964 Aug. 1 143 13.2 12.1 1" — — " 9.9 8.8 7.7 -— p
1965 Dec. 1 13 12 11 10 — —_ 10 9 8 7 N
1966 Jan. 1 143 13.2 121 11 —_ — 11 9.9 8.8 7.7 — E
Dec. 1 13 12 11 10 — —_ 10 9 8 7
1967 March 1 11.7 10.8 9.9 9 — — 9 8.1 7.2 6.3 — ;
May 1 11.05 10.2 9.35 8.5 — — 8.5 7.65 6.8 5.95 —
July 1 10.15 9.35 8.6 7.8 —_ _ 7.8 7 6.25 5.45 —
Aug. 1 8.5 8.75 8.05 7.3 — _— 7.3 6.55 5.85 51 —
Sep. 1 9.25 8.5 7.8 7.1 - —_ 71 6.4 57 4.95 —
1969 Jan. 1 9.25 8.5 8 71 — — 7.1 6.4 57 4.95 — o ~
Reserve-carrying liabllitles to non-residents 1) & fl(,
e all such liabilities ) (U:
o {Until April 1957 ratios were the same as for liabilities to residents 1)) . ’
’ 1957 May 1 20 20 20 20 20 20 20 20 20 20 20
. Sep. 1 30 30 30 30 30 30 30 30 30 30 30
e 1959 April 1 13 13 12 12 11 1T " ha! 10 10 9
o Aug. 1 13 12 11 10 — — 10 9 8 7 -
el Nov. 1 14.3 13.2 121 hh| — — 11 9.3 8.8 7.7 —
# [y
such liabilities up to the level as of 30 November 1959 -
1960 Jan. 1 15.6 14.4 13.2 12 — — 12 10.8 9.6 8.4 o
March 1 18.2 16.8 15.4 14 —_ — 14 12.6 11.2 9.8 .
June 1 20.15 18.6 17.05 15.5 o — 15.5 13.95 12.4 10.85
Al
all such liabilities
1961 May 1 30 30 30 30 — — 30 0 30 30
1962 Feb. 1 13 12 11 10 —_ — 10 9 8 7 —
1964 April 1 30 30 30 30 — — 30 30 30 30 o
. - L
iy (From February 1967 lo November 1968 ratios were the same as for liabilities 1o residents 1)) = =
Y 2 3
such liabililies up to the level as of 15 November 1968 -
2
1968 Dec. 1 9.25 8.5 7.8 71 — — 7.1 6.4 5.7 4.95 — E
1869 Jan. 1 9.25 8.5 7.8 741 — — 7.1 6.4 5.7 4.95 —
&
such liabilities up 1o the tevel as of 15 November 1968 or 15 January 1969
. 1969 Feb. 1 9.25 8.5 7.8 7.1 l - — 7.4 l 6.4 5.7 4.95 —|
- * Prior {o May 1954, parlly different regulations coming into force of the Foreign Trade and Payments  applied to the addition, as compared with [hem[a :"‘l
. applied to the Berlin credil institutions. The Saarland  Law, residents and non-residents, respeclivaly, on 31 May 1960, to credils availed of by cule' ol
. credit institutions have been subject to the minimum within the meaning of Art. 4 of that Law. — 2 From with third parties abroad. Up to this level lhﬂth
reserve requirement since August 1959. — 1 Since July 1960 to end-January 1962 these ratios also liabilities in question remained exempt from i
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IV. Minimum reserve statistics

Al
Time liabilitles Savings deposits Reserve ratios for addltion to liabllities
ReseTve class
Bank Non-bank | Sight Time Savings Applicable
3 4 5 6 places places tiabilities liabilities deposits from
H.“r,,e_garry'lr‘\g llabllities to resldents 1)
all such liabilities
5 5 1948 July 1 i
S 5 Dec. 1 |
5 5 1949 June 1 ‘
4 4 Sep. 1
8 4 1950 Oct, 1
8 7.5 7 6.5 6 5.5 4 1952 May 1
7 7 6 6 5 5 4 Sep. 1
7 7 6 6 5 5 4 no special ratios 1953 Feb. 1
8 8 7 7 6 6 5 1855 Sep. 1
- g ] 8 8 7 7 6 1957 May 1
9 8 7 8 — — 6 5 1959 Aug. 1
9.9 8.8 77 6.6 — - 6.6 5.5 Nov. 1
10.8 9.6 8.4 7.2 — —_ 7.2 6 1960 Jan. 1
-.12.6 11.2 9.8 8.4 - — 8.4 7 March 1
13.95 12.4 10.85 9.3 — 9 7.5 June 1
. Addition to the average level
such liabilities up to average level of the months March to May 1960 of the months March to May 1960
13.95 12.4 l 10.85 ’ 9.3 — | — g 7.5 30 20 l 10 July 1
all such liabilities
13.95 12.4 10.85 9.3 — — 9 7.5 Dec. 1
13.5 12 10.5 9 — - 8.7 7.25 1961 Feb. 1
12.6 1.2 9.8 8.4 — — 8.1 6.75 March 1
12.15 10.8 9.45 8.1 — — 7.8 6.5 April 1
11.25 10 8.75 75 — — 7.2 6 June 1
10.8 9.6 8.4 7.2 — — 6.9 5.75 July 1
10.35 9.2 B.05 6.9 - — 6.6 5.5 Aug. 1
9.9 8.8 7.7 6.6 — — 6.3 5.25 Sep. 1
9.45 8.4 7.35 6.3 — 6 5 Oct. 1
9 8 7 8 — —_ 3 5 Dec. 1
2.9 8.8 7.7 6.6 — 6.6 5.5 no special ratios 1964 Aug. 1
9 8 7 6 — 6.6 5.5 1965 Dec. 1
9.9 8.8 7.7 6.6 — - 6.6 5.5 1966 Jan. 1
9 8 7 6 — 6.6 5.5 Dec. 1
8.1 7.2 6.3 5.4 — — 5.94 4.95 1967 March1
7.65 6.8 595 51 — —_ 5.61 4.68 May 1
7 6.25 5.45 4.7 — - 5.15 43 July 1
6.55 5.85 5.1 44 — — 4.8 4 Aug. 1
6.4 57 4.95 4.25 — — 4.25 3.55 J Sep. 1
- 64 5.7 4.95 4.25 — — 3) 47 39 1969 Jan. 1
Hnerve-c_;arrylng llabllitles to non-residents 1)
sll such liabililies
Unlil April 1957 ratios were the same as for liabliHtles to residents 1))
10 10 10 10 10 10 10 1957 May 1
2 20 20 20 20 20 10 ) Sep. 1
9 9 8 8 7 7 6 no special ratios 1959 April 1
9 8 7 6 —_ - 6 5 Aug. 1
9.9 8.8 7.7 6.6 — — 6.6 5.5 Nov. 1
s . Addition to the level
uch Ilabilities up to the level as of 30 November 1959 as of 30 November 1959 2) i
108 9.6 8.4 7.2 - 7.2 6 30 20 10 | 1960 Jan. 1 T HI
12.6 11.2 9.8 8.4 — — 8.4 7 30 20 10 March 1 1 HI
13.95 12.4 10.85 9.3 — — 9 7.5 30 20 10 June 1
Al such liabilities
2 20 20 20 — - 10 10 ) i 1961 May 1
28 8 7 6 _ — [ 5 no special ratios 1962 Feb, 1
20 20 20 — 10 10 1964 April 1
T,i'm"\f:eb"uqry 1967 to November 1968 ratios were the
as for liabilities to residents 1))
8uch liabilir: Addition to the level
=2 llabilities up to the level as of 15 November 1968 as of 15 November 1958 4)
6.4 5.7 4.95 4.25 — — 4.25 3.55 100 100 100 | 1968 Dec. 1
\5-4 5.7 4.95 4.25 — — 3) 47 39 100 100 100 | 1969 Jan. 1
8uch liabiljy Addition 1o the level
ﬁa”'lmo the level as of 15 November 1968 or 15 January 1969 as of 15 November 1968 or 15 January 1969 4)
8.4 5.7 | 4.95 ‘ 4.25 I _I —| 3 a7 3.9 100 | 1001 100 | 1969 Feb. 1
rog . o
lloneé:;eieqmremenl also during the period men- apply wilh the proviso that a credit institulion’s liabilities, 20 % in the case of time liabilities and
lav[ng’s d By way of divergence, the ratio for average reserve ratios for the different categories 10 % in the case of savings deposils. — x “Bank
Clagg 4 isiposlls with credit institutions in reserve of reserve-carrying liabilities to residents and non- places” are places al which there is an office or
-25%. — 4 The ralios for the increase residents do not exceed 30 % in the case of sight branch of the Deutsche Bundesbank.
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V. Minimum reserve statistics

2. Reserve classes

From May 1952 1o July 1958

From August 1959 fo June 1968

Since July 1968

Reserve Credit institutions with reserve-carrying Reserve Credit institutions with reserve-carrying Reserve Credit institutions with reserve-cyy,
class sight and time liabilities class liabilities (including savings deposits) class liabilities (including savings de 05?‘"{
1 | of DM 100 million and over 1 | of DM 300 million and over 1 | of DM 1,000 million and over -
_ 2| of DM 50 to less than 100 million 2 | of DM 30 to less than 300 million 2| of DM 100 to less than 1,000 Millign
3| of DM 10 to less than 50 million 3| of DM 3 to less than 30 mlilion 3| of DM 10 1to tess than 100 milljgy
4|of DM 5to less than 10 million 4 | of less than DM 3 million 4 | of less than DM 10 million e
- 5|of DM 1to less than 5 million S
6 | of less than DM 1 miilion IR
* The reserve class inlo which any credit institution Is to be placed is determined by the amount of its reserve-carrying liabllities in the preceding month.
3. Reserves maintained
* ]
(a) Total™ ?
7
£
Miltions of DM
Liabilities subject to the reserve requirement Excess reserves ; 1
Sight fiabilities 2) Savings deposits 2) R Y
[T
Average in % Excess Sh\é &
for the Bank Non-bank | Time Bank Non-bank | Reserve Actual of required| amounts, | falls, -
month 1) Total places o) places liabilities | places o) places required reserve Amount reserve total total
e
1960 Dec. 100,538 29,395 21,773 49,370 12,332 12,518 186 1.5 1871  3r
T 1961 Dec. 111,661 31,705 23,193 56,763 8,970 9,337 367 4.1 368
i 1962 Dec. 125,656 25,304 9,921 24,900 37,765 27,766 9,801 10,140 339 3.5 340 bl
- 1963 Dec. 141,075 27,080 11,075 A 43,733 33,019 10,860 11,244 384 3.5 385 -
1964 Dec. 157,722 42,025 26,695 89,002 13,411 13,662 251 1.9 253 2
1965 Dec. 178,833 46,609 27,535 104,689 14,284 14,564 280 2.0 282 1
1966 Dec. 198,262 46,749 31,404 120,108 15,506 15,706 200 1.3 202 “T ki
1967 Dec. 230,506 39,256 | 15,213 37,596 77,331 | 61,110 12,248 12,685 437 3.6 439 i
B 1968 Dec. 273,693 62,97 51,657 153,062 15,495 16,441 946 6.1 948 : 1
C 1968 Jan. 239,049 41,910 14,787 39,228 79,886 63,238 12,754 12,891 137 1.1 139 ,:-’T g
T Feb. 241,585 39,531 14,260 41,018 82,018 64,758 12,776 12,897 121 0.9 121 ;f
: March 243,505 38,226 14,429 42,105 83,075 65,670 12,808 12,946 138 1.1 144 E
April 244,610 38,179 14,397 42,175 83,080 66,779 12,848 13,115 267 2.1 268 :
May 247,621 39,015 14,851 42,954 83,587 67,214 13,037 13,184 147 1.1 149 )
June 251,575 40,104 15,261 44,426 84,119 67,665 13,301 13,501 200 1.5 202
July 253,263 40,726 15,501 44,262 84,619 68,155 | 3) 13,151 13,400 249 1.9 250 .
Aug. 255,270 40,312 15,876 45,072 85,259 68,751 13,231 13,415 184 1.4 185 g
Sep. 258,428 40,287 16,416 46,386 85,891 69,448 13,390 13,523 133 1.0 134 -
Oct. 262,711 41,650 16,528 48,027 86,257 70,249 13,666 13,762 96 0.7 98 P
Nov. 267,404 42,047 16,601 50,543 86,963 71,250 13,923 17,211 3 288 23.6 3,289 -
Dec. 4) 273,693 62,974 51,657 159,062 15,495 16,441 946 6.1 948 .
1969 Jan. 4) 260,573 62,642 52,358 145,573 14,987 15,155 168 1.1 172 L

« Withoul the minimum reserves kept by the Federal
Postal Administration on behalf of the Postal cheque
and Postal savings bank offices, which since the

P introduction on 1 May 1958 of the optional central
R maintaining of minimum reserves can in practice no
.o longer be separated from the other central bank
deposits of the Federal Postal Adminlstration. —

o “Bank places” are places at which there is an

office or branch of the Deutsche Bundesbank. —
1 According to Articles 8 and 9 of the Minimum
Reserves Order. — 2 Sight liabifities and savings

deposits cannol be broken down stalistically accord-

ing to bank places and non-bank places if special
reserve ratios, not classified according to bank

places and non-bank places, apply to tlabilities to
non-residents and hence only an overall amount is

reported. — 3 Decline in the required reserveo
to new delimitation of reserve classes (see ~
respective heading Table (b)). — 4 Including
increase in liabilities to non-residents over the
s

level of 15 November 1968:
December 1968: DM 1,220 million,
January 1969: DM 555 million.

(b
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IV. Minimum reserve statistics

(b) Breakdown by banking groups and reserve classes
wttons of DM
Banking groups Reserve classes
R 1 2 3 4
Commercial banks (OM 300 ( (DM 30 |[(DM3
All million | tounder | tounder | (under
other and 300 30 DM 3
Re- credit over) million) | million) { million} | Note:
gional institu- y Postal
banks Central | Credit tions ! from 1 July 1968 cheque
and Institu- | cooper- | Credit subject | (DM and
other Central tions of | atives cooper- | 10 the 1,000 (DM 100 | (DM 10 Postal
Average Big com- giro credit | (Schulze-] atives reserve .| million | lo under [lounder | (under |savings
for the banks |mercial | Private [institu- | Savings | cooper-| De- (Raitf- | require- | and 1,000 100 DM 10 | bank
month 1) Total Total 2) banks bankers| tions banks atives | litzsch) |eisen) ment | over) million) | milllon) | million) | offices
,5 Liabllities subJect to the reserve requirement
1968 Jan. 239,049 77,157 42,069 29,006 6,082 7,112 109,189 1,857 18,006 23,742 1,896 123,692 79,644 27,909 7,804 9,855
Feb. 241,585 77,167 42,443 28,547 6,177 7,204 | 110,852 1,922 18,364 24,076 2,000 127,343 78,497 27,967 7,778 9,856
. March| 243,505 76,768 42,417 28,230 6,061 7,159 112,564 1,860 18,545 24,415 2,194 127,360 80,287 28,097 7,761 9,912
é April 244,610 77,080 42,650 28,363 6,067 7,296 | 113,056 1,837 18,588 24,702 2,051 | 128,948 79,530 28,320 7,812 9,964
May 247,621 78,658 43,794 28,657 6,207 7,397 113,800 1,879 18,843 24,961 2,083 | 129,931 81,217 28,716 7.757 10,206
% June 251,575 80,594 45,024 29,244 6,326 7,750 114,881 1,935 19,039 25,252 2,124 | 133,772 81,047 28,992 7,764 10,182
¢ July 253,263 80,777 45,094 29,308 6,375 8,2131 115,431 1,933 19,215 25,520 2,174 88 593 93,893 50,700 20,077 10,213
. Aug. 255,270 81,327 45,138 29,720 6,469 8,141] 116,400 1,891 19,473 25,825 2,213 88,932 94,697 51,505 20,136 10,310
¢ Sep. 258,428 82,332 45,488 30,278 6,565 8,043 117,889 1,923 19,755 26,241 2,245 89,592 96,716 51,825 20,295 10,324
< Oct. 262,711 84,488 46,497 31,158 6,833 8,832( 118,229 1,801 19,879 26,688 2,694 92,272 98,066 51,833 20,540 10,274
14 Nov. 267,404 87,203 48,087 32,001 7,115 9,1611 119,131 1,944 20,105 27,073 2,787 94,382 99,743 52,693 20,586 10,330
< Dec. 273,693 91,437 50,793 33,260 7,384 9,271] 120,640 2,057 20,468 27,363 2,457 98,902 | 100,691 53,464 20,636 10,579
£ .
{969 Jan. 260,573 90,217 49,293 33,394 7,530 9,765 111,212 2,175 19,119 26,160 1,925 97,076 93,736 50,035 19,726 10,777
Reserve required
1968 Jan. 12,754 5,031 2,786 1,858 387 510 5,112 121 889 968 123 7,346 3,915 1,192 301 582
i~ Feb. 12,776 4,975 2,775 1,808 392 517 5,152 124 895 980 133 7,506 3,781 1,189 300 571
March 12,808 4,911 2,750 1,781 380 501 5,231 118 901 993 153 7,447 3,873 1,189 299 571
April 12,848 4,934 2,766 1,788 380 513 5,244 117 902 1,002 136 7,529 3.821 1,197 301 573
May 13,037 5,041 2,844 1,807 390 522 5,286 120 917 1,014 137 7,606 3,917 1,215 299 594
June 13,301 5,180 2,933 1,849 398 553 5,344 126 926 1,029 143 7,877 3,895 1,229 300 590
_July 13,151 5,118 2,932 1,802 384 546 5,301 115 915 1,023 | 133 5,289 4,825 2,252 785 591
Aug. 13,231 5,138 2,926 1,824 388 532 5,348 111 930 1,036 | 136 5,293 4,856 2,294 788 596
Sep. 13,390 5,192 2,941 1,858 393 524 5,423 115 944 1,056 136 5,321 4,969 2,304 796 597
Oct. 13,666 5,342 3,016 1,915 411 585 5,430 113 949 1,075 172 5,508 5,052 2,301 805 592
Nov. | 13928 5517| 3,124| 1,965 428 600 5,484 115 960 | 1,089 178 5640 57138| 2339 806 597
Dec. | 15495 6.852| 4,012 233 507 656| 5,577 167 987| 1,103 153 6,741 5482 | 2,457 815 620
1969 Jan. 14,987 | 6,344 | 3,481 2,333 530 697 | 5,556 156 983| 1,129 122 6412 5,304 2,439 832 663
Average reserve rallo (required reserve In % of fiabllities subject to the reserve requirement)
1968 Jan. 53 6.5 6.6 6.4 6.4 7.2 4.7 6.5 49 41 6.5 5.9 4.9 4.3 3.9 59
= Feb, 53 6.4 6.5 6.3 6.3 7.2 4.6 6.5 4.9 41 6.7 5.9 4.8 4.3 3.9 5.8
March 5.3 6.4 6.5 6.3 6.3 7.0 4.6 6.3 4.9 41 7.0 5.8 4.8 4.2 3.9 5.8
= April 53 6.4 6.5 6.3 6.3 7.0 4.6 6.4 49 4.1 6.6 58 4.8 4.2 3.8 5.8
® L May 53 6.4 6.5 6.3 6.3 71 4.6 6.4 4.9 4.1 6.6 59 4.8 4.2 3.9 5.8
< % June 53 6.4 6.5 6.3 6.3 71 4.7 6.5 4.9 4.1 6.7 59 4.8 4.2 3.9 5.8
.2 July 5.2 6.3 6.5 6.1 6.0 6.6 4.6 5.9 48 4.0 6.1 6.0 5.1 44 3.9 5.8
s Aug. 5.2 6.3 6.5 6.1 6.0 6.5 4.6 5.9 4.8 4.0 6.1 6.0 5.1 4.5 3.9 5.8
N Sep. 5.2 6.3 6.5 6.1 6.0 6.5 4.6 6.0 48 4.0 6.1 5.9 5.1 4.4 3.9 5.8
Oct. 5.2 6.3 6.5 6.1 6.0 6.6 4.6 5.9 4.8 4.0 6.4 6.0 5.2 4.4 3.9 5.8
.~ Nov. 5.2 6.3 6.5 6.1 6.0 6.5 4.6 5.9 48 4.0 6.4 6.0 5.2 4.4 3.9 5.8
Dec. 57 75 7.9 7.0 6.9 71 4.6 8.1 48 4.0 6.2 6.8 5.4 4.6 3.9 5.9
1969 Jan. 5.8 7.0 7.1 7.0 7.0 7.1 5.0 7.2 5.1 43 6.2 6.6 5.7 4.9 4.2 6.2
L
- v Excess reserves
1868 Jan. 137 45 15 18 12 26 17 6 ‘2 15 6 36 51 44 6
. Feb. 121 43 18 16 9 10 18 17 17 12 4 51 30 35 5
'5 March 138 47 10 25 12 32 25 6 16 10 2 37 64 32 5
. April 267 74 31 29 14 121 17 19 19 12 5 78 144 40 5
. - May 147 64 25 27 12 24 17 10 16 1" 5 64 44 34 5
-, June 200 76 2 32 18 45 28 11 21 12 7 76 78 a1 5
T8 Juy 249 94 59 22 13 50 21 44 21 14 5 80 94 54 21
Lz Avg. 184 65 27 23 15 19 19 47 17 12 5 47 76 2 19
'L Sep. 133 60 27 20 13 7 19 16 16 10 5 36 43 35 19
* Oct. 96 40 9 17 14 5 13 5 17 1 5 17 22 36 21
_ Nov. 3,288| 2406 2,017 358 31 605 27 211 20 13 6| 2201 1,009 55 23
- Dec. 946 310 149 128 3 432 38 96 40 20 10 304 515 99 28
1969 Jan. 168 80 30 31 19 7 24 1 23 17 6 42 a7 56 23
\

1 . g
Accordlng to Articles & and 9 of the tMinimum Recerves Ordor, - € Dauische Bank AG, Jresdner Bank AG, Commerzbank AC, and their Berlin subsidiaries.
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V. Interest rates

1. Rates for discounts and advances of Deutsche Bundesbank *
and special interest charged for failure to meet minimumreserve requirement

Special rate of Special rate o
interest charged to interest chargg,
credit institutions credit lnsmuuomto
for failure to meet for failure to me gk
Discount Rate for advances | minimum reserve Discount Rate for advances | minimum reSeer 7
rate 1) 2} on securities requirement rate 1) 2) on securities requirement
. % p. a. % p.a. )
R Applicable from % p. a. % p. &a. over advance rale | Applicable from % p.a. % p. a. over advance ralg i
- 1948 July 1 5 6 111958 Jan. 17 31 42
Dec. 1 5 6 3| June 27 3 4
1948 May 27 4 52 31959 Jan. 10 2% 33
July 14 4 5 3 Sep. 4 3 4
Oct. 23 4 5
1950 Oct. 27 6 7 3
Nov. 1 6 7 1(1960 June 3 S 6
Nov. 11 4 5
1951 Jan. 1 6 7 3
1961 Jan. 20 31, 4
1952 May 29 5 3 3 May 5 3 3 4
Aug. 21 4 52 3
1965 Jan. 22 31 4
1953 Jan. 8 4 5 3 Aug. 13 4 5
June 11 3 41 3
1966 May 27 5 6
1954 May 20 3 4 3
1967 Jan. 6 4 512
1955 Aug. 4 32 Y1 3 Feb. 17 4 5
April 14 3, 4
1856 March 8 42 5 3 May 12 3 4
May 19 51 61 3 Aug. 11 3 32
Sep. & 5 6 3
1957 Jan. 11 41 5% 3
Sep. 19 4 5 3

* Until 31 July 1957 rates of Bank deutscher Lander
or Land Central Banks. — 1 This is also the rate
for cash advances. — 2 Until May 1956 lower rates

','_'» . as well applied to foreign bills and export drafts;
. lixed special rates were charged on certain credits

to the Reconstruction Loan Corporation, which ran
out at the end of 1958 (for detaifs see footnotes to
this lable in the Monthly Report of the Deutsche
Bundesbank, Vol. 15, No. 3, March 13963, p. 62). —

3 An allowance of %% per annum was granted In

respect of the advances on securities taken by cre
institutions between 10 December 1964 and  ::
31 December 1964.

% p. A.

2. Rates of Deutsche Bundesbank
applying to sales of money-market paper in the open market

Treasury bills of Federa! Non-inlerest Treasury bonds of Federal Government, Storage Agency bills
Government and Federal Railways | Federal Railways and Federal Postal Administration
running for running for running for
Applicable from | 30 to 59 days 60 to 90 days 6 months 12 months 18 months 24 months 30 to 59 days 60 to 90 da:
1962 Jan. 4 1% ”a 2 23 2% 23/ 1%
March 30 1% 2 2% 2 2 27 2
April 13 2 2% 2 2% 2 3 2%
June 6 2 2 2% 23 3 3 2
July 16 2 Y 2y 24 2 3 3 2%
Aug. 1 234 22 27 KA 3 2
. Oct. 3 2 25 3 3% 33 32 25N
i 1963 Nov A 25 3 " 3 ' 3% 2%
- 1965 Jan. 22 3% 3% 3% Y 3%
B Aug. 13 3% s 43/ Y2 4 44 37
1966 Jan. 7 3% 4 4 5 5% 5 Ya 4
. Feb. 23 3 4 5 5% 5 5 4
March 4 37 4 5 5 5 52 4
May 27 47 5 S5 5% 5 5
’ Dec. 30 450 43/ 5 52 /s 5 4%
i 1967 Jan 6 4 4% 5Ys 5% 5% 5 41
Jan. 17 4 43 5 5 s 5 53y 4%
Jan. 20 4 4% 4% 4 5 Vs 4
Feb. 17 3 3% 430 41 3h 4 34 33
- April 14 3 3% 3% 4 s 43 4 %) 3 s
May 8 3 s 3 35 3% 4 s 4/ 33
May 10 3% e 33/ 3% 4 Y 4 3/ 3%
N May 12 27y 3 330 3 37 4 3
B June 2 1) 23 2% 33 3 3 Ya 2%
1 To facilitate credit institulions’ liquidity arrange- Treasury bills falling due by the end of December 2%, from 9 November: 1% %, from 10 Novembe(:3
ments for December 1967, as from 25 Oclober Federal  were sold at the following rales: from 25 October: 12 %. ’
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3. Rates of Deutsche Bundesbank
b *
for U.S. dollar swaps
)
Discount {(—)
B Minimum and premium (+) 2)
A']lcable from 1) maximum periods in % p.a.
D
B {months)
June 28 2—3 — 4
1968 g, 29 2—3 -3
. Aug. 30 2—3 —2%
18 gep. 3 1—3 — 2
;:; Sep. 11 1—3 — 23
¢ days)
i {
2 —_ — 3
5 Oct % —2%
§ Oct. 10 30 — 80 —
s % Z 0 — 5
. t. 11 - — 3%
5y 0° 81 — 90 — 2%
.7 30 — 60 — 3
Nov 61— 90 2w
Nov. 12 61— 90 — 2%
Nov. 13 61 — 90 —3
Nov. 153) 61— 90 3) —32
Nov. 254) 61 —90 4 —3
Dec. 2 30 — 90 — 2%
Dec. 30 30 — 60 —3
: 61 — 90 — 3%
Jan. 2 30— 90 — 3%
Jan. 3 30 —79 — 3"
d 80 — 90 — 3%
Jan 7 30—79 — 33
80 — 90 — 31,
Jan. 27 30—79 — 4
80 — 90 — 37
“Feb. 12 30 — 90 — 4%

V. Interest rates

% p. a.

4. Rates for prime bankers’ acceptances

Applicable from

Prime bankers’
acceplances
with remaining
life of

30 to 90 days
(mean rale)

Applicable from

Prime bankers’
acceptances
with remaining
life of

30 to 90 days
(mean rate)

1966 Jan, 7
April, 29
May 27
Dec. 30

1967 Jan. 6
Jan. 17
Jan. 20
Feb. 17
March 16
March 21
April 14
May 11
May 12
May 23
June 2
July 10
July 13
July 20
July 26
Aug. 14
Aug. 16
Aug. 30
Sep. 1
Oct. 6
Oct. 11
Nov. 28
Dec. 5

43/n
47/n
5n
43/y,

4 3/5
4 /0
4 Y/n
33/n
3 Y/n
33/n
39/n
3Y/n
33/
3 Y
23/n
2M/n
20/n
28/,
2y
2 9/y
2 ¥y
2 Y/n
2 ¥/y
28/
28/
27y
215

1968 Jan.
Jan.
Jan.
Feb.
Feb.
March
April
April
May
May
June
June
July
July
July
Aug.
Aug.
Sep.
Sep.
Oct.
Oct.
Nov.
Dec.

BaRaoa

20

2
2
17

20
25

3

BBe

16
21

2 Y/y
2 3/y
2/n
2 Bfn
2y
2 B/
2%/
2 B/n
2V/n
2 %/n
2 B/
2 /3
2 8/n
2 ¥/n
2¥/n
2 /3
27/n
2¥/n
2 ¥/n
1) 2V/x
2; 2/
2V/n
29y

R th domestic credit Institutions. The fixing of swap rates does not necessar-
[lly mean that the Bundesbank currently concludes swaps at these rates; In
fifact, the Bank may discontinue such .operations for a time. — 1 Data for pre-
vious years will be found in the Monthly Reports published prior to October
£1983. = 2 Discount or premium by which the repurchase rate deviates from the
felling rale (mean spot rate); par = repurchase rate equal to selling rate. —
k3:From 15 1o 22 November 1968 only for acquisition of U.S. § Treasury blills. —
4-8ince 25 November 1968 only for employment of money abroad.

e
>3

For acceptances fafling due by end-December 1968: note 1: 2 %/»; note 2: 2 ¥/u.

5. Money-market rates™®
 In Frankfurt am Main, by months

. a.
fla
ﬁ—; Day-to-day One-month Three-month Day-to-day One-month Three-month
‘Month money toans 1) loans 1) Month money loans 1) loans 1)
Jan, 4.12 4.50 5.23 1968 Jan. 2.26 2.72 3.32
Feb. 4,47 4.69 5.36 Feb. 2.85 2.99 3.45
March 5.07 5.48 5.69 March 2.69 3.32 3.52
April 5.33 5.83 6.21 April 2.72 3.29 3.64
May 5.07 5.78 6.35 May 2.9 3.25 3.68
June 6.11 6.57 6.81 June 2.68 3.40 3.72
July 6.20 6.63 6.89 July 2.43 3.06 3.59
Aug. 5.33 6.29 7.00 Aug. 3.07 3.05 3.55
it Sep. 5.61 6.20 6.80 Sep. 2.66 3.23 3.54
8 .0ct. 5.72 6.20 7.88 Okt. 3.18 3.42 4.75
-Nov. 5.19 5.77 7.73 Nov. 1.55 2.97 4.50
Dec. 5.85 7.91 7.57 Dec. 1.84 433 422
Jan. 4.92 5.34 5.69 1969 Jan. 3.30 3.74 3.87
Feb. 5.10 5.25 5.56 Feb. 3.27 357 3.91
March 426 472 5.04
April 4.24 4.26 4.48
2.89 3.25 3.69
3.80 3.35 3.98
. i\uly 2.41 2.64 3.51
3“9- 2.45 2.73 3.56
R Sep. 3.12 3.15 3.43
; ﬂgf,- 2.06 2.53 420
P Do 2.16 1.78 4.00
- -8C. 2.7 4.34 4.07

rMoney.marye| .
otfici rates are not fixed or quoted
B8y The rates here published are unweighted

monthly averages, which — unless staled otherwise —
have been compuled from daily quolalions reporled

by Frankfurt banks. — 1 Up to and including
February 1967, averages from weekly figures.

49*




V. Interest rates

H H * :
6. Debtor and creditor interest rates ™ -
;
3
Percentage distributlon by frequency of Interest rates reported 1)
Debtor Interest rates b
3.75% 4.25°% 4.75% 5.25% 5.75% 6.25 % 6.75 % 7.25% 7.75% y
T Reporling under to under | to under | to under | to under | to under | to under | to under | to under | to under
- Category of credit period 2) 3.75% 4.25 % 4.75 % 5.25°% 5.75 % 6.25 % 6.75 % 7.25% 7.75% 8.25%
Credits in current account 1967 June — — — — 0.7 13 44 50.1 33.7
of less than DM 1 million Sep. — — — — — 0.7 0.9 4.0 62.9 27.0 {
Dec. 0.2 _— —_ 0.7 1.4 4.1 64.9 2.7
1968 March — —_ 0.2 — —_ 0.5 1.4 5.0 67.0 22.0 ;
June — — — —_ —_ a9.9 1.4 5.9 68.0 19.0 |20 ]
Sep. — — — — — 1.4 2.3 5.5 70.5 16.7
Nov. — — — 0.2 0.2 1.8 2.1 6.2 727 13.6 | a0
1969 Feb. — — — — - 1.2 2.1 8.6 73.8 1.1 4’0‘.
i)
Discount credits 1967 June 0.9 7.6 13.6 235 24 1.7 7.2 1.6 1.1 02|
(bills of DM 5,000 to less than Sep. 5.1 12.6 12.6 14.3 2.8 253 4.8 1.4 1.1 — |H
DM 20,000 eligible for redIscount Dec. 8.7 13.0 10.5 13.0 21.9 26.1 5.4 0.7 0.7 T |
at Bundesbank) oM
1968 March 8.4 14.1 1.3 12.7 21.3 259 51 0.5 0.7 — |vokU
June 13.5 11.4 12.6 10.9 208 247 4.4 07 0.7 — |vol+
Sep. 16.3 11.8 12.0 11.6 203 2.4 4.2 0.7 0.7 — oM.
Nov, 15.9 14.0 11.9 12.6 18.0 2.4 3.8 0.7 0.7 — |30 3
1963 Feb. 18.1 13.2 13.4 10.3 19.0 211 3.5 0.7 0.7 — [+
Mortgage loans 1967 June — - —_ — —_ 2.8 50.2 43.8 2.8 p L’—
secured by residential real estate Sep. — — — — — — 9.8 55.5 327 2.0 '«"Zt'
(effective interest rate) Dec. — — — — 11.4 52.9 34.5 1.2 |7V
7
1968 March — — — — — — 12.7 52.8 325 2.0 |risl
June — — — — — 0.4 13.8 61.3 23.7 0.8 p
Sep. — — — — - 0.8 19.5 67.5 11.8 0.4 | el
Nov. — — — ~- — 0.4 25.0 68.5 6.1 =,
1969 Feb. — — — - — 0.4 31.0 625 5.7 — |73
Creditor Interest rates Y
1.75% 2.25% 2.75% 3.25% 3.75% 4.25% 4.75 % 5.25% 5.75% |6.25
Reporting under to under | to under | to under | to under | to under | to under | to under | to under | to under 'ap'cff‘
Category of deposit period 2) 1.75% 2.25% 2.75 % 3.25% 3.75% 4.25% 4.75% 5.25% 575 % 6.25% | over:
g
"
Fixed monies under DM 1 milllon 1967 June 2.4 547 25.2 1.7 27 1.1 1.9 0.3 — |
with agreed period 1o maturity Sep. - 1.2 60.9 25.2 9.1 2.1 0.6 0.8 — —
of 3 months Dec. — 3.1 50.6 187 9.8 5.2 7.1 4.8 0.8 —..
1968 March — 0.8 50.2 25.6 12.9 6.6 1.9 1.9 — — |- F%q;
June —_ 1.0 47.4 25.7 18.2 4.9 1.9 0.6 0.3 —
Sep. _ — 48.0 23.8 18.9 53 3.0 0.7 0.3 — ,’,i
Nov. —_ 0.4 43.2° 20.2 10.6 8.2 9.2 7.4 0.8 - - X
1969 Feb. — 1.0 37.7 23.2 20.0 13.1 33 1.0 0.7 — ;
Savings deposits 1867 June — - — — 85.8 13.5 0.7 — —_ — | &l
with legal period of nolice Sep. — — - — 94.2 5.8 — — — -
Dec. — — 93.8 6.2 — 4
1968 March — - — — 93.8 6.2 — — — —_
June — - — — 93.7 6.3 — — — —
Sep. - — —_ — 94.0 6.0 — — — — .
Nov. — — —_ — 94.3 5.5 0.2 — —_ — |
1969 Feb. - - — 94.0 5.6 0.2 0.2 — — |
Savings deposits 1967 June — — — — 0.4 81.4 17.3 0.7 0.2
with agreed period of notice Sep. — — —_ —_ — 0.2 87.1 11.8 07 —
of 12 months Dec. —_ — - — — —_ 88.0 11.8 0.2 — | b
1968 March — — — — — - 86.8 12.7 0.5 — [
June - - — — - - 86.4 13.1 0.5 — [uAl
Sep. — — — — — — 87.0 12.8 0.2 — 1| -2
Nov. — — — — — - 88.6 1.1 0.3 —i 5
1969 Feb. —_ — — — — 0.2 88.4 10.7 0.7 —| %
--d
Savings deposits 1968 March — — — — — — — 14.6 45.6 35.9
with agreed period of notice June — — — — — —_ — 8.5 56.8 32.6
of 4 years and over 3) Sep. — — — — — — 0.7 21.0 42.8 34.2 | &
Nov. — —_ — — — — 0.6 2.6 43.9 311 %
1969 Feb. - — — — — 0.4 16.6 4.9 ar7 |
R
* Resulls of interest-rale statistics collected from period before lifting of interest-rate control, see indicale the percentage of reporting credit inséi
approximalely 500 selecled credil institutions or table “Maximum Debtor and Creditor Interest Rates tions which mosl frequently charged or grante
branches of credil institutions (cf. Monthly Report from the Currency Reform till 31 March 1967, inleres! rale in the range indicated. — 2 $econy
of the Deulsche Bundesbank, Vol. 19, No. 10, Monthly Report of the Deutsche Bundesbank, Vol. 20, and third weeks of the months indicated. — 3
October 1967, p. 45 et seq.). For data relating to the No. 11/12, Nov./Dec. 1968, p. 86. — 1 The figures 3 Reporling first required for March 1968. . 2]
3
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V. Interest rates

7. central Bank discount rates in foreign countries
4
4
|
4 Rate on Rate on
iy 28 February 1969 Previous rate 28 February 1969 Previous rate
g Applica-~ Applica- Applica- Applica-
17 o ount % p.a.|blefrom+ | % p.a.|blefrom Country % p.a.| ble from % p.a.| ble from
it -
e | European countries Il. Non-European industrial countries
N -'11 E.E.C. countries Canada 4) 61 |18 Eec. 68| 6 3 Sep. '68
E'! . . Japan 5.84 | 7 Aug. '68 6.205| 6 Jan. '68
p - bour 4, |19 Dec. '68 3% | 7 Mar. ‘68 P gJ
3 Belg(l;uem Luxembourg 5 f aNee sl : ’ 4JuE}y 68 New Zealand 7 [28Mar. 61] 6 (19 Oct. ‘59
ph Fra 3% | 7dune 58| 4 | 6Apr. '50 South Africa 57 [27 Aug. 68| 6 8 July '66
W < \oiheriands 5 loDeo. 68| 4 15 Mar. 87 United States 2) 5 |18 Dec. 68| 5 v |30 Aug. 68
il ",
3 ‘ r2 £ FT.A, countrles 1lt. Non-European developing
A 0s ST , , countries
L ia 33 {25 Oct. '67 4 Y {18 Apr. ‘67 , .
s A o § 20 Aug. 68| 6 |13June '68 Ceylon 3) §Y;| May '68| 5  |28May ‘65
Norway 31/, 114 Feb. '55 2. | 9Jan. ‘46 Chile 16.61 | 1 Jan. v58 15.84 | 1July 66
Portugal 21, | 1Sep. '65 2 |12 Jan. 44 Colombia 8 30 Apr. ‘83| 7 11 Mar. 63
sweden 1) 6 |28Feb. 69| 5 |11 Oct. '68 Costa Rica 5 Sep. '66) 4 1July 64
 Siieton DBy gl Selaly ®) S AR e
United Kingdom 8 |27 Feb. '69 7 9 Sep. '68 Ghana 51/, |30 Mar. '68] 6 8 May '67
. Other European countrles :padr:a g 22 I\N/Ig\n;. g g Z Ziz. gg
Finland 7 |BAer. 62 8 130 Mar. 62 Korea, South 28 |1Dec. ‘65| 21 |16 Nov. '65
Greece 5, [3June 68| 47|24 July ‘&7 Nicaragua 8 4Feb. 65| 6 1Apr. 's4
. Isceland Sulayn. %S| dgan. 8 Pakistan 5 [15June 65| 4  [15Jan. ‘59
ain 2 . B . .
TSrkey 7% | 1July ‘61 [} 29 Nov. '80 United Arab Republic (Egypt) 5 15May ‘62| 3 13 Nov. '82

rDlSCOUm rates applied by central banks [n trans-

oflons with commercial banks; excluding special
erms for certain finance transactions (e. g., re-

Hiscount of export bills). — 1 Discount rate of the
Mg .

centra: bank in transactions with non-banks. Since
5 June 1952 the rate governing transactions with
banks has been currently adapted to market

Bank of New York. — 3 Rate for advances against
government securities. — 4 As from 3 March
1969: 7 %.

conditions. — 2 Discount rate of the Federal Reserve

Monthly averages of daily figures 1)
o

) _8. Money-market rates in foreign countries

]
l
P ] . p-a.
k- | Amsterdam Brussels London New York Paris | Zurich Euro-dollar market
.
3 i Day-to-
k. | Treas- Treas- Treas- Treas- gwagney Note:
i’ ury bills| ury bills ury bills ury bills Mon Money | Mon Swap rates
! (three (three (three (three oney Y [ Money |4n the open
- . Day-to- Day-to- secured| Day-to- | for Day-to- | for for
‘ Day-to- months) day months) day months) months) by day three day one three market 10)
Month or day Market | money | Market | money | Tender | Federal | Tender | private | money | months | money | month | months |U.S.§/
 weok money | vield 2 yield 3) rate 4) | Funds5)| rale d) |paper |7) 8) 9) 9) 9) DM £/DM
N 1967 Jan. 4.16 4.87 3.37 5.75 5.93 6.29 479 | T 47s 5.57 3.09 4.50 5.59 5.90 6.08| — 0.06| — 0.72
5 Feb. 4.93 4.78 3.53 570 5.50 6.00 4.98 4.55 5.06 3.36 4.50 5.00 5.44 552| + 0.28| — 0.50
. March 4.50 4.64 3.45 5.50 5.30 5.72 4.40 4.29 5.02 3.7 4.50 4.78 5.40 552| —0.13| — 0.91
: April 4.15 4.47 3.71 5.30 4.98 5.39 4.04 3.85 5.03 4.06 4.31 4.03 4.88 501 — 018 | — 0.99
May 4.20 4.56 3.59 5.20 455 5.23 3.74 3.64 4.79 4.00 4.25 3.93 4.79 495 — 054 — 1.38
1 June 4.25 4.56 3.52 5.45 4.54 5.27 3.90 3.48 4.29 2.82 4.25 5.39 5.10 538 — 086 — 1.36
July 11) 4.38 4.54 3.69 5.50 4.52 5.34 3.68 4.31 4.76 1.92 3.94 570 5.03 524 — 1.481 — 1.96
Aug. 3.83 4.49 2.88 525 4.56 5.32 3.83 4,28 4.46 1.33 3.00 5.59 4.83 513 — 1.46§ — 213
. Sep. 3.89 4.48 2.85 5.00 4.56 5.34 3.88 4.45 4.34 1.09 2.88 5.40 4.88 519 — 1.50 | — 226
. Oct 4.60 4.50 2.94 450 4.79 5.60 3.78 4.59 4.48 2.00 363 5.27 4.89 568 —1.31| — 218
- Nov. 3.23 4.50 2.53 4.45 5.76 6.55 4.01 4.76 4.67 2.39 4.00 4.84 5.22 596} — 1.76 | — 3.10
- Dec. 4.05 4.51 2.54 4.40 6.85 7.52 4.44 5.01 4.76 2.69 4.00 6.45 6.32 6.40| — 212 — 5.2
B i 1988 Jan, 312 4.33 2.57 4.35 6.85 7.48 4.51 5.08 5.00 0.50 3.06 5.85 5.43 6.00| — 2.73| — 5.27
. Feb. 3.65 4.19 2.63 4.10 6.86 7.45 4.60 4.97 4.77 0.63 2.75 5.56 5.15 553 | — 2.10 | — 4.73
R | March 3.10 4.34 2.45 3.95 6.73 7.25 4.97 514 5.07 1.25 275 6.07 6.08 6.23| — 2.88 9.68
4 \ Aprli 3.49 4.33 2.73 3.75 6.48 7.08 5.63 5.37 5.12 1.75 275 7.20 5.97 627 — 255 | — 6589
F. D"ay 4.53 4.43 2.78 3.75 6.53 7.5 5.90 5.62 5.66 2.60 3.10 7.42 6.71 6.90| — 3.06| — 8.2¢
B - June 4.69 4.57 2.64 3.75 6.49 7.21 5.99 5.55 5.76 2.69 3.75 7.98 6.84 691 —3.31| — 8.43
! /J\U'Y 4.40 458 3.22 3.75 6.51 7.15 5.81 5.38 6.00 2.97 3.75 7.52 6.30 6.52| — 3.07 | — 6.57
SUQ- 3.81 4.47 2.79 3.75 6.43 6.95 5.88 5.10 5.92 250 3.75 7.45 5.97 610 — 248} — 4.79
o] op. 3.74 4.39 2.80 3.80 6.21 6.74 5.69 5.20 6.76 2.63 3.75 7.11 5.83 597| — 2.47 | — 4.86
n SCL 4.18 4.47 3.04 4.10 5.93 6.51 5.73 5.33 7.08 3.80 4.00 8.01 6.30 6.48) — 2.38 | — 3.66
DOV‘ 4.86 4.50 3.23 4.50 5.92 6.67 5.52 5.49 9.16 2.40 4.19 8.77 6.57 6.86 ] — 2.95| — 4.91
ec. 4.96 4.65 3.26 5.00 5.99 6.80 5.74 5.92 8.22 3.25 4.25 9.10 7.21 7147 — 4.18| — 851
1
?Gg.Jan‘ p) 4.40 | p) 4.90 3.90 5.40 5.93 6.77 6.19 6.18| p} 8.04 175 4.06 8.00 7.46 750 — 4.32| — 7.3
Week ending:
1 9:
m#zg S 3.20 486  4.08 530 600 677| 631 6.08| 7901  3.00 4.00 x| 713 73| —402| —672
“Feb, 1 5.23 4.96 4.61 5.40 6.01 6.73 6.16 6.17 7.75 3.00 4.38 > 7.34 7.46| — 4.08| — 6.71
] Feb. 8 5.38 5.00 4.28 5.55 6.01 6.76 6.51 6.25 7.68 3.00 4.38 > 7.74 7.78| — 4.37 | — 6.87
: 15 5.38 5.00 2.84 5.55 6.06 6.71 6.95 6.20 7.85 3.50 4.38 > 7.93 7.93| — 4.42| — 6.94
1Uni .
8a ioﬁsni:rfled otherwise. — 2 Rates in the compen- on the day of issue. — 5 Average of the lows and 9 Up to end-February 1967 averages of weekly

ver;

io,_d age of
COnths:

Week|y Trea

London:

verage of the tend
asury blil auclions

ke

et, weighled with the amounts lent out. ~
&y g the lowest and highest rales for day-
M 8y quoled daily in The Financial Times. —

er rales at the
(New York: Monday,

Friday). Weeks: average of the tander rates

highs quoted daily in The Wall Street Journal. —

6 Daily opening rates. — 7 Months: average of the
rates reporled on the four return dales (7th, 15th,
23rd and last day of the month); weeks: position at
tast bank-return datle in the period indicaled. —

8 Three monlhs' deposits with big banks in Zurich. —

figures. — 10 Rates for three-monih contracts; the
Deutsche Bundesbank’s swap rales for U.S. dollars
will be found in Table V, 3. — 11 Unlil 30 June 1967
official quotation, as from 1 July 1967 unolficial
quotation. — p Provisionatl.

o WP S T e oo




VI. Capital market

. ags *
1. Sales and placing of securities
; Milllons of DM
January to )
. ltem Year December | 3rd qtr. 4th qtr. November | December
A. Fixed-interest securlties 1)
Gross sales of domestic bonds 1968/69 22,595 4,943 5,157 942 2,417
(nominal value) 1967/68 19,847 5,498 5,231 1,904 1,314
|, Recourse to the market
(1) Net sales of domestic bonds 1968/69 17,667 3,775 4,252 752 2,214
{markel value) 2) 1967/68 14,968 4,206 3,743 1,647 474
Bank bonds 1968/69 13,923 3,170 3,750 866 1,751
1967/68 9,211 2,225 3,166 1,051 835
Mortgage bonds 1968/69 4,086 1,008 889 264 406
1967/68 3,235 768 963 349 215
Communal bonds 1968/69 8,243 1,859 1,794 378 845
1967/68 5,183 1,505 1,469 493 456
Other bank bonds 1968/69 1,583 307 1,067 225 501
1967/68 794 — 48 734 209 164
Loan issues of public authorities 3) 1968/69 3,819 698 496 — 87 369
1967/68 4,876 1,766 383 469 — 348
Industrial bonds 1968/69 — 74 — 9 7 — 7 83
1967/68 881 215 194 128 — 14
(2) Net acquisition or sale (—) of foreign bonds 1968/69 4,103 1,595 737 96 256
by residents 4) 1967/68 470 54 221 68 69
Total recourse to the market (items | 1 plus 2) 1968/69 21,770 5,370 4,989 848 2,470
1967/68 15,438 4,260 3,964 1,715 543
H. Placing i
(1) Net acquisition of fixed-interest securities 1968/63 21,921 5,355 4,998 911 2,455
by residents 1967/68 16,273 4,474 4,305 1,849 602
Credit institutions 5) 1968/69 14,577 3,913 3,128 755 1,414
1967/68 11,594 3,548 2,449 1,218 247
Bundesbank 6) 1968/69 — 424 — 345 — 78 — 124 — 170
1967/68 1,252 207 1,049 2 204
Non-banks 7) 1968/69 7,768 1,787 1,948 280 1,21
1967/68 3,427 718 807 409 151
(2) Net acquisition or sale (—) of domestic bonds 1968/69 — 151 15 — 9 — 63 15
by foreigners 4) 1967/68 — 835 — 214 — 34 — 134 — 59
Total placing (items Il 1 plus 2) 1966/69 21,770 5,370 4,989 848 2,470
1967/68 15,438 4,260 3,964 1,715 543
B. Shares
I. Recourse to the market
(1) Sales of domestic shares (market value) 1968/69 3,145 793 890 70 537 _‘
1967/68 1,906 423 545 130 358 .
(2) Net acquisition or sale (—) of foreign equities 1968/69 2,834 529 1,197 466 441 iol
by residents 4) 8) 1967/68 1,378 734 286 68 120 i
Total recourse to the market (items | 1 plus 2) 1968/69 5,979 1,322 2,087 536 978 o
1967/68 3,284 1,157 831 198 478 13
1l. Placing . ",
&
(1) Net acquisition of equities by residents 1968/69 5,160 998 1,905 363 1,030 5
1967/68 2,546 853 612 96 410 9
Credit institutions 5) 1968/69 1,430 x) 228 x) 518 128 195 1
1967/68 xX)— 129 — 70 91 121 — 5 X)}:v
Non-banks 7) 1968/69 3,730 770 1,387 235 85| ";
1967/68 2,675 923 s21 — 25 415 Kk
A3
(2) Net acquisition or sale (—) of domestic equities 1968/69 818 324 182 173 — 52 b
by foreigners 4) 8) 1967/68 X) 7381 x) 304 219 102 68 =
Total placing (items Il 1 plus 2) | 1968/69 5.979 1,322 2,087 536 978 ;
1967/68 3,284 1,157 831 198 478 b
Note: i
Net security transactions with foreign countries E
4
(a) Capilal export (—) or capital import (+) via bond market 1968/69 —4,254 —1,580 — 746 — 159 — 241 ;
(items A [ 2 plus A I 2) 1967/68 —1,305 — 268 — 562 — 202 — 128 i
(b) Capital export (—) or capital import (+) via share market 1968/69 —2,015 — 205 —1,015 — 293 — 493 -~
(ilems Bt 2plus B 11 2) 1967/68 X) — 640 X) —~ 430 — 67 4+ 34 — 52 “,’
(c) Tolal capital export {(—) or capital import () via 1968/69 —6,269 —1,785 —1,761 — 452 — 734 z
security markels (a plus b) 1967768 —1,945 — 698 — 629 — 168 — 180 =
* Details may not add to lotals because of Railways and Federal Postal Administration, but as residue; also including acquisition of dpmf’sll
rounding. — 1 As from 1969 withoul registered bank excluding bonds issued by lhe Equalisalion of securities by investment funds. — 8 In‘c_ludan’
bonds. — 2 Gross sales al market values less Burdens Bank on behalf of the Equalisation of investments and investment fund,cerllﬁc:ale?-,0
redemptions, with due regard to changes in issuers’ Burdens Fund. — 4 Transaction values. — 5 Balance- X Adjusted for slatistical changes. — p Provisi9
holdings of own bonds. — 3 Including Federal sheet values. — 6 Since August 1967. — 7 Calculaled figures for January 1969.
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S ;ﬁ Dec.
;1909 Jan. p)
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B - . ags *
R 2. sales of fixed-interest securities )
ns of DM nominal value
Bank bonds 1)
Mortgage Industrial
bonds Communal Bonds of bonds Note:
(including (a_nq speclalised (including Loans Loans of
ship-morigage | similar 2)) credit instftu- | Other bank convertible of public foreign
Total 1) All bank bonds | bonds) bonds tions 3) bonds 4) bonds) authorities 5) | issuers 6)
Gross sales 7), total
19,847 12,317 3,782 6,250 1,358 927 1,117 6,413 8 866
22,595 17,353 ' 4539 9,265 1,700 1,849 300 4,941 )W
3,715 2,460 763 1,332 265 100 50 1,204 —
2,281 1,532 439 910 127 57 — 749 218
1,655 1,497 355 893 143 105 — 159 260
1,774 1,312 382 757 101 72 — 462 235
1,645 1,250 354 662 107 128 125 270 385
1,426 1,028 247 563 143 75 10 388 1,025
2,146 1,537 500 704 91 242 — 609 452
1,555 1,500 337 824 112 227 — 54 839
1,242 1,028 281 611 7 129 — 214 710
1,798 1,459 268 705 239 246 — 339 563
942 937 242 417 72 206 — 5 368
2,417 1,812 n 888 294 260 115 490 361
2,527 2,057 501 1,270 T 59 277 — 470 398
among which, bonds with agreed periods to maturity of over 4 years
15,105 10,777 3,755 5,571 748 703 1,117 3,211 8) 866
18,539 14,862 4,518 8,269 682 1,393 300 3,436 5,416
2,654 2,100 762 1,210 39 88 50 504 —
1,856 1,277 424 775 40 39 — 579 218
1,248 1,154 354 767 8 25 — 94 260
1,620 1,158 380 699 25 53 — 462 235
1,499 1,104 354 609 59 82 125 270 385
1,263 965 247 525 140 53 10 288 _1_025_
1,867 1,457 500 673 61 223 — 409 452
1,420 1,366 337 779 37 213 —_— 54 839
1,116 902 278 523 2 98 —_ 214 710
1,574 1,235 268 619 164 184 — 338 563
758 754 242 336 74 138 — 5 368
1,726 1,391 370 754 69 198 15 220 361
2,446 1,977 501 1,262 20 193 — 470 398
Net sales 9), total
15,321 9,336 3,319 5,383 427 207 892 5,093
17,797 14,165 4,174 8,428 671 893 — 69 3,701
3,203 2,185 696 1,285 216 — 12 16 1,002
1,646 1,045 400 858 — 169 — 44 — 39 640
1,214 1,190 325 7971 — 27 101 — 34 58
1,227 958 374 711 — 37 — 89 — 26 294
1,395 1,065 341 621 48 55 102 228
1,176 864 234 502 128 - 1 - 7 319
1,783 1,292 466 644 15 167 — 39 531
1,278 1,329 329 778 86 136 — 2 — 25
821 675 248 466 — 127 87 26 172
1,412 1,229 257 617 200 157 — 59 242
649 799 225 368 60 146 - 7 — 122
1,991 1,535 280 788 277 190 95 361
1,999 1,776 406 1,251 - 7 126 — 41 264
among which, bonds with agreed periods to maturlty of over 4 years
12,720 9,170 3,325 5,099 264 483 892 2,657
16,062 13,408 4,206 7,780 419 1,005 — 69 2,723
2,343 1,949 705 1,179 10 56 16 377
1,623 1,191 408 738 17 29 — 3 470
1,088 1,079 328 740 — 13 24 — 34 43
1,456 1.087 372 683 9 23 — 26 394
1,347 1,017 341 592 14 70 102 228
1,137 859 234 494 126 5 — 7 285
1,604 1,313 469 632 55 157 — 39 3IAN
1,270 1,271 332 758 11 170 — 26 25
839 693 250 412 — 32 63 — 26 172
1,317 1,134 257 574 145 158 — 59 242
578 639 226 310 25 78 — 27 — 33
1,460 1,177 286 668 52 171 95 189
2,026 1,777 406 1,243 T— 26 155 — 4 289

Ues and ol
ddto totals
, %g:lry,weg
Bo.d munal

enkultur

VI. Capital market

of domestic issuers

Copt conv

ersion paper from pre-currency-reform
d savers’ securities. —'Details may not
because of rounding. — 1 As from
wilhout registered bank bonds. —
schatzanweisungen, Landesbodenbriefe,
schuldverschreibungen, bonds Issued to

Landesrententank, Industriekreditbank AG,
Kreditanstalt fir Wiederaufbau (R.L.C.), Land-
wirtschaftliche Rentenbank and Equalisation of
Burdens Bank. — 4 This item principally cgntains
bonds of central giro institutions the proceeds of
which are, in the main, extended as credit to trade

through underwriting syndicates led by German

banks were entered at lheir total amount). —

7 Gross sales means only initial sales of newly
issued securities, not however resale of repurchased
bonds. The figures include lhose cases of security
sales where the buyer, for reasons connected with

Mnance gp

ship-

lUlhoritiespa
®ignations

building and guaranteed by local

S well as debt cerlificates with other
ar. 2 of the '} if they were issued under Arl. 8,
onds of pe Law on Mortgage Bonds and Similar
L8 May 1965 ublic Credit Institutions as amended on

_((;,e following 3 This includes all bedrer bonds of

anossens(;h

Credit inslilutions: Deutsche
aftskasse, Deutsche Siedlungs- und

and industry. — 5'including loan issues of specific-
purpose associalions and other public associations
on a special legal basis, as well as bonds and Debt
Regisler claims of the Equalisation of Burdens Fund
issued, under Art, 252 par. 3 of the Equalisation of
Burdens Law, to persons entitled to basic com-
pensation. — 6 Loan amounts taken by German
syndicate banks (unlil end-June 1968 loans issued

printing or for olher reasons, has nol received
actual paper. — B Including the DM convertiblie
bonds issued by two foreign enterprises in exchange
for shares of two German enterprises

(DM 88.5 million). — 9 Gross sales less redemption:
the minus sign indicales an excess of redemption
over the amount newly sold during the period

under report. — p Provisional.
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VI. Capital market

B . R ve- « "
3. Redemption of fixed-interest securities . “f s
. . <l i>
of domesticissuers
I
Millions of DM nominal value ":‘”51 | i
1
Bank bonds 1) ‘ K
Mortgage Industrial
bonds Bonds of bonds
(including Communal specialised (including Loans
ship-mortgage (and similar) credit Other convertible of public
.- Pertod Total 1) All bank bonds__{ bonds) bonds institutions bank bonds bonds) authorities jiy

SO Redemption 2), total b

. 1967 4,526 2,981 463 867 . 931 720 225 f_h‘
L 1968 4,798 3,188 366 837 1,029 956 369 1.‘~
1968 Jan. 512 275 67 47 49 112 34 . 13
Feb. 635 487 39 51 296 101 39 ol |
March 441 307 31 102 170 4 34 o e }a;'
April 547 354 8 46 137 162 2% % |k
May 249 185 13 41 58 73 23 o o

_ June 250 164 11 81 14 76 17 a |«

st July 363 245 34 60 76 76 39 g 1ot
L Aug. 277 171 8 46 25 92 26 4 gl |0l

Sep. 421 354 32 146 135 42 26 2 1 o

-\' : Oct. 386 230 1 89 40 90 59 b )

- Nov. 293 139 17 49 13 59 27 R
Dec. 426 a7 o1 99 17 70 20 T g
1969 Jan. p) 528 281 95 . 20 66 100 41 e

among which, bonds with agreed periods to maturity of over 4 years 3

1967 2,385 1,607 430 472 484 220 225 Rl

N 1968 2,537 1,454 313 489 264 388 369 2
. 1968 Jan. 3N 150 58 31 29 32 34 ML
Feb. 233 85 16 37 23 9 39 2 .1]

e March 160 75 26 27 21 1 34 2 ol i
RIS Aprll 164 71 8 16 16 30 26 A ‘I L
s May 152 87 13 17 45 12 23 R 8

June 126 106 14 31 13 49 17 i . ’03:
July 262 144 31 41 6 66 39 |
Aug. 150 95 6 21 25 43 2% iy
Sep. 277 209 29 112 35 34 26 2 4
Oct. 257 101 11 44 20 25 59 i 6
Nov. 180 115 16 27 13 59 27 REE | .
oo Dec. 266 214 84 86 | 17 27 20 el |
: 1969 Jan. p) 421 199 95 20 46 38 41 Lo
* Except conversion paper from pre-currency- explanalions given in Table VI, 2 (footnoles 2 to 5) January 1969 wilhout regislered bank bonds. — |y
reform issues and old savers’ securities. — Details regarding lhe individual categories of securities 2 As from January 1969 including change in the ..k L*'
may not add 1o totals because of rounding. — The also apply to Tables VI, 3 and 4. — 1 As from amount held by trustees. — p Provisional. ,_;

4. Circulation of fixed-interest securities ¥
of domesticissuers

MIlHons of DM nominal value

Bank bonds 1) ;
Mortgage Industrlal 3
bonds Bonds of bonds ) |
(Including Communal speclalised (including Loans '~
End of year ship morigage | (and similar) credit Other convertible of publlc
or month Total 1) All bank bonds | bonds) bonds institutions bank bonds bonds)" authorlties -
1960 40,412 28,356 14,945 9,914 3,492 . 5 5,130 (-
1961 48,389 34,337 18,247 11,778 4,209 103 5,231
1962 , 57,919 40,925 21,886 13,548 4,986 504 5,822
1963 69,985 49,383 25,608 16,140 6,197 1,439 6,166
1964 83,493 59,291 30.086 19,107 7,334 2,763 6,500 el 1o6¢
1965 95,961 68,286 34,179 C 22,190 7,970 3,946 6,863 jf,‘
1966 101,485 73,330 36,689 24,497 8,130 4,073 6,864 22
1967 2) 116,559 82,726 40,009 29,879 8,558 4,281 7,756 2) " 6%
1968 134,356 96,891 44,182 38,307 9,229 5,173 7,687 By=al-
1968 March 122,623 87,145 41,429 32,814 8,577 4,326 7,700 "W-'
June 126,422 90,033 42,377 © 34,647 8,718 4,291 7,769 ',.!‘
Sep. 130,303 93,328 43,421 36,535 8.692 4,681 7,678 ”
Dec. 134,356 96,891 44,182 38,307 9,229 5173 7,687
1969 Jan. p) 131,563 93,875 43,170 36,568 8,893 5,243 7,645
’ Breakdown by remaining periods to maturity 3) Position as of 31 January 1969
Maturity in years:
upto 4 17,108 7,877 254 2,021 2,651 2,951 345
over 4 to less than 10 41,725 17,812 2,662 8,191 4,840 2,119 6,235
0., . . 20 54,730 50,186 27,331 21,420 1,262 173 1,065
20 and more 18,000 18,000 12,923 4,937 140 — —
* Excluding conversion paper {from pre-currency- the truslee for temporary safe custody and without December 1967. — 3 Calculaled from month undey
relorm issues and old savers’ securities; including registered bank bonds. — 2 DM 246.5 million of review until mean malturily of residual amount if
bonds temporarily held in the issuers’ porifolios. — inlerest-bearing Treasury bonds of the German circulation for redemption loans, and unlil f|na|r A
Details may not add to totals because of rounding. — Federal Railways, issued solely as security for loans malurity for loans falling due en bloc. —
1 As from January 1969 without bonds handed to taken, were deducled {rom the circulation in p Provisional.
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VI. Capital market

N : R . . *)
I [5.Changein share circulation
K [ | piiiions of DM nomlnal value
1 Decrease during period
Increase during period under report under report
Contri-
Net bution of Trans- Trans-
Total increase shares, forma- Re- forma-
3 circula- |[or net mining tion from ductlon tion Into
N tion at decrease Ex- Issue shares, Contri- Merger, |other of Merger, | other
] v end of during change of Contrl- GmbH bution and legal Con- capital, jand legal
. period period Cash of con- bonus bution holdings, | of other |transfer |form of version and transfer | form of
X under under payment |vertlble |shares of and the |real of corpora- | of RM liquida- |of corpora-
! & | perlod report report 1) bonds 2) claims like values assets thon capital tion assets tion
Bl
nl @62 37,260 42,182 1,485 2 142 176 56 281 24 177 4 37 88 59
i 1963 38,669 +1,410 1,014 2 202 34 35 18 123 263 1 89 138 56
1964 41,127 +2,457 1,567 42 182 156 337 220 61 30 12 21 16 13
if i i§65 44,864 +3,737 2,631 15 1,028 324 21 117 85 74 4 259 134 168
i 1966 47,506 2,642 2,020 18 489 302 227 163 136 16 2 297 40 393
; 49,135 4-1,630 1,393 3 524 94 51 15 38 14 3 137 55 312
1967
kI 51,190 +2,055 1,771 44 246 42 299 48 10 285 1 511 3 179
g |19
g if,ge Jan. 49368 + 232 174 — — 10 58 1 - - - 0 — 10
1% |2': Feb. 49,738 + 370 328 0 2 — 35 27 — 1 — 4 2 17
X & March 49796 + 59 51 _ 6 2 A 2 Z 5 p : 2 J
3 .. Aprll 49,813 + 16 25 — — - 2 - 1 - 7 - 4
B |5 May 49829 + 16 17 — 12 — — = — — — 3 — 9
R | June 50,119| + 290 264 — 34 — 8 6 — 3 — 15 — 10
a July 50,481 + 362 260 5 92 — 1 — 1 15 — 3 — 8
_ Aug. 50,247 — 234 119 — 75 0 1 — 3 14 — 411 — 35
3 ¢ Sep. 50,554 4 307 94 12 12 — 1 — — 203 — 11 —_ 4
3 -r QOct. 50,875 + 321 153 9 2 3 171 — 2 — — 6 — 12
= Nov. 50,916 + 4 34 3 S — [ 6 — — — 2 1 9
wx Dec.3) 51,190 + 274 253 16 7 27 17 8 4 48 47 —_ 57
E@,Jan. 51,350 + 160 83 0 1 60 5 12

;'g:elails may not add 1o totals because of Capital Increase out of Company Reserves and on and the Companies Law of 6 September 1965,
} rounding. — 1 Including share issues out of the Profit and Loss Account of 23 December 1959, Arls. 207 10 220. — 3 Revised.

cg)mpany profits. — 2 Issued under the Law on

o,

Rl

6. Yields of domestic securities

S T S, K U3 o5 e T S 5 0 0 b N
L x
£
|
I
n
|
w

Yhp.a.
’ F | - Fully taxed fixed-Interest securities 1)
g | Securities initially placed during period under review Securities in circulation
(yields on issue) 2) (yields on securities in circulation) 3)
among which: among which:
Fixed- Fixed-
o interest Loans of interest Loans of
2 securlties, Mortgage Communal | Industriat public securities, Mortgage Communal | Industrial public
f’?ﬂmi total bonds bonds bonds 4) authorities | total bonds bonds bonds 4) authorities | Shares 5)
1662 6.0 6.0 6.0 6.0 6.1 6.0 5.9 3.44
1563 6.1 6.1 6.1 6.1 6.2 6.0 6.0 3.16
1964 6.1 6.1 6.2 6.2 6.2 6.2 6.2 3.08
RN [1965 7.0 7.0 . : 6.8 6.7 6.7 7.0 7.1 3.94
R (1966 78 8.0 . . 7.8 76 7.6 7.9 81 476
R | 1967 7.0 7.0 . 7.0 7.0 7.0 7.0 7.2 7.0 3.48
g (1968 . 67 65 . . 67 6.8 6.9 6.7 6.5 3.00
it ig;ﬂ Sep. 6.8 6.8 6.7 6.8 6.8 6.9 7.0 7.0 7.0 6.7 3.82
} H Oct. 6.8 6.8 6.7 8.8 6.8 6.9 7.0 7.0 71 6.7 3.7
IR E“ Nov., 6.7 6.8 6.6 6.7 6.9 7.0 71 71 74 6.8 3.57
7R | Dec. 6.8 6.9 6.8 — 6.8 7.0 7.1 7.1 7.1 6.8 348
it 1?68 Jan. 6.8 6.9 6.8 6.9 6.8 6.9 7.1 71 7.0 6.7 3.35
i1 | Feb. 6.8 6.9 6.7 — 6.8 7.0 71 71 7.0 6.7 3.35
3 > March 6.8 6.9 6.7 — 638 7.0 741 71 6.9 6.7 3.29
‘h & Aprit 6.8 6.9 6.7 - 6.8 6.9 7.0 7.0 6.9 6.6 3.22
] ~.. May 6.6 6.7 6.6 6.9 6.7 6.7 6.9 6.9 6.7 6.4 3.09
¥ June 6.5 6.7 6.4 — 6.6 6.7 6.8 6.9 6.7 6.4 2.92
TR |- July 6.5 6.6 6.3 — 6.6 6.7 6.8 6.8 6.6 6.4 2.94
3 B Aug. 6.3 6.5 6.3 — — 6.6 6.7 6.7 6.5 6.3 2.91
) i Sep. 6.3 8.5 6.3 — 6.3 6.5 6.6 6.7 6.5 6.3 2.98
;‘,‘\ Oct. 6.3 6.5 6.3 — 6.3 6.5 6.6 6.7 6.5 6.3 2.93
i =~ Nov. 6.4 6.5 6.3 — — 6.6 6.7 6.7 6.6 6.3 3.00
1:‘, Dec. 6.3 6.5 6.3 6.4 6.3 6.5 6.7 6.7 6.5 6.3 3.00
él 969 Jan, 6.2 6.5 6.2 — 6.3 6.5 6.6 6.6 6.5 6.3 2.89
§ o
JI 1 .
’ Oé‘vly bearer bonds with agreed period to maturity values. — 3 Calculated on the basis of weighted period to maturity for bonds maturing en bloc; and
2 wa), I’?r 4 years. — 2 Calculaled on the basis of average prices officially quoted on weekly bank- the mean malurily in all other cases. Weights:
o 8hled average selling prices and weighted mean return dates and of the following weighted circujating amounts, at nominal values. — 4 Without
Matyr g g o >
fing) ity (in the case of bonds malturing en bloc, maturities: the shortest maturity for high-interest convertible bonds. — 5 Dividend yield; source:
. Malurity). Weights: amounts placed, at nominal securities prematurely redeemable; the remaining Federal Stalistica! Office.
f L
>
7
tf
A
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VI.Capital market

7. Liquid funds and investments
of insurance enterprises ™

Millions of DM

Investments (except time balances with credit institutions)

Liquid .
funds 1) Mortgage | Loans
{except Time loans, against Loans and
time balances and land borrower’s advance
Number balances with charges in | note and payments
of inslitu- [ Total with credit | credit annuity other non- onin-
End of year tions of assets institu- institu- and other | bonded Securities | Particl- surance
| or quarter covered covered tions) tions 2) Total . | forms 10ans 3} pations policies

All Insurance enterprises covered

1962 444 - . - 32,112 - 5,566 9.935 7,927 603 446
1963 443 - . - 36,383 6,481 11,294 8,974 684 491
1964 444 . . - 41,367 7,623 12,706 . 10,51 778 516
1965 5) 448 - . . 46,766 9,095 14,338 11,851 873 563
1965 5) 256 - . - 44,762 8,826 13,805 11,346 863 563
1966 6) 262 52,243 752 824 50,667 10,635 15,686 3) 12,279 280 660
1966 6) 304 54,562 867 883 52,812 10,754 16,336 3) 13,116 996 660
1967 1st qtr. 306 56,409 833 1,090 54,486 11,144 7 17,311 8) 13,225 1,005 709
2nd qtr. 306 58,004 918 1,090 55,996 11,486 17,755 13,688 1,028 734
3rd atr. 306 59,328 756 913 57,659 11,842 18,245 14,214 1,046 762
4th qtr. 305 61,260 1,002 808 59,450 12,323 18,686 14,727 1,073 800
1968 1st qtr. 308 63,535 873 1,171 61,491 12,619 19,399 15,601 1,079 846
2nd gtr. 309 65,291 931 1,215 63,145 12,936 18,708 16,370 1,141 868
3rd qtr. 308 66,936 905 990 65,041 13,313 20,053 17,233 1,177 883
4th qtr. 308 69,176 1,225 913 67,038 13.777 20,345 18,038 1,319 895

Life Insurance companies

1862 100 19,842 484 19,358 4,585 7,032 3,277 125 364
1963 100 22,740 |. 480 22,260 5,358 7,983 3,900 144 402
1964 100 26,108 530 25,578 6,347 8,949 4,717 183 4
1965 102 29,705 572 29,133 7,644 10,014 5,349 200 460
1966 106 33,784 380 229 33,175 9,194 11,241 3) 5,849 232 553
1967 1st qgtr. 105 34,807 326 221 34,260 9,534 7) 11,845 8) 5,830 239 589
2nd atr. 105 35,843 373 214 35,256 9,814 12,089 6,126 249 614
3rd qtr. 105 36,909 307 205 36,397 10,107 12,444 6,434 255 642
4th qtr. 105 38,420 419 194 37,807 10,528 12,809 6.810 267 676
1968 1st qtr. 105 39,476 327 195 38.954 10,781 13,220 7,208 260 722
2nd gtr. 105 40,564 338 219 40,007 11,048 13,432 7,627 271 744
3rd qtr. 105 41,800 340 193 41,267 11,367 13,713 8,082 295 759
4th qtr. 105 43,405 554 189 42,662 11,750 13,978 8,593 352 769

Pension funds 9)

1962 198 : . . 5,862 719 10} 1,828 1,105 1 10) 62 435 17
1963 197 . . . 6,600 838 2,087 1,266 1 67 549 1,7
1964 197 . . - 7,379 989 2,348 1,438 2 74 638 1.@
1965 5) 188 . - . 8,136 1,130 2,649 1,602 10 81 783 1,88
1965 5} 31 . . . 6,219 865 2,001 1,164 9 81 687 1,32
1966 33 7,080 51 75 6,954 1,073 2,353 1,282 10 84 839 1,34
1967 1st qtr. 31 7,255 42 72 7,141 1,107 2,478 1,293 10 97 842 1,3{4
2nd qtr. 31 7,421 69 74 7,278 1,154 2,521 1,322 16 97 863 1,36
3rd qtr. 31 7,568 36 61 7,471 1,208 2,617 1,345 14 97 890 138
4th qtr. 31 7.767 87 81 7,599 1,256 2,619 1,397 15 103 916 1,
1968 1st qgtr. 31 7,935 38 99 7,798 1,288 2,662 1,490 15 103 949 1,
2nd qtr. 3 8,092 73 119 7,900 1,330 2,672 1,532 15 103 965 1,8
3rd qtr. 31 8,271 49 137 8,085 1,382 2,681 1,624 15 103 1,001 1.28(
4th qtr. 31 8,497 116 161 8,220 1,448 2,626 1,722 18 103 1,036 1..'

Sickness insurance companies 11)

1966 43 2,319 114 59 2,146 119 649 838 16 - 336 L A8
1967 1st qtr. 43 2,390 76 53 2,261 123 724 867 16 —_ 344 T
2nd qtr. 43 2,491 N 76 2,324 127 743 896 16 — 356 .
3rd qtr. 43 2,507 100 55 2,352 130 726 931 16 — 364 o
4th qgtr. 42 2,616 98 58 2,460 134 773 972 15 — 382 . 81
1968 1st qtr. 41 2,724 71 79 2,574 135 830 1,025 15 _ 386 15r1»
2nd qtr. 41 2.858 105 100 2,653 136 850 1,072 15 — 399 . 1’-”‘
3rd qtr. 40 2.898 100 48 2,750 138 842 1,157 15 — 418 179;
4th gtr. 40 3,069 107 50 2,912 139 881 1,255 18 — 440 1R
1
Indemnity and accident Insurance companies 12) -
1962 119 - . - 5,066 227 749 2,532 260 21 908 ’ g’g
1963 119 . . . 5,543 251 881 2,728 270 22 1,008 .
1964 118 - : - 6,160 255 998 3,105 305 21 1,107
1965 5) 118 . . . 6,971 285 1,201 3,484 350 21 1,261 gg
1965 5) 93 - . - 6,885 i 282 1,226 3,417 342 21 1,239 b
1966 94 8,423 249 435 7,739, 325 1,488 3,650 393 23 1,497 o
1967 1st qtr. 94 8,940 326 679 7,935 335 1,615 3,707 395 23 1,498 b3
2nd qtr. 94 9.175 303 671 8,201 343 1,658 3,878 403 22 1,541 b7
3rd qtr. 94 9,157 240 534 8,383 351 1,659 3,995 407 22 1,592 25
4lth qtr. 94 9,182 305 413 8,464 355 1,660 4,005 422 21 1,650 #
1968 1st qtr. 98 10,018 344 742 8,932 367 1,809 4,284 434 21 1,665 8
2nd qtr. 99 10,326 329 719 9,278 372 1,839 4,515 484 21 1,694 b
3rd qtr. 99 10,368 331 559 9,478 376 1,867 4,635 492 21 1,737 36

4th qtr. 100 10:510 349 460 9,701 386 1,880 4701 569 22 1,794
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VI. Capital market

Investments (except time balances with credit institutions)
Liquid
funds 1) Mortgage | Loans
(except Time loans, against Loans and
time balances and land borrower’s advance
Number balances with charges [n | note and payments
of institu- | Tota! with credit | credit annuity other non- on in- Equalisa-
gnd of year tions of assets institu- institu- and other | bonded Securities, | Partici- " surance Real tion
of varter covered covered tions) tions 2) Total forms loans 3 . palions policies estate claims 4)
Relnsurance companles «
?932 27 . 1,826 35 325 1,013 217 142 94
1963 27 . 1,979 34 343 1,080 269 — 161 92:
1984 29 . 2,250 32 411 1,251 288 - 176 92
fa65 30 - - - 2,525 36 474 1,416 313 — 197 89
11966 31 2,956 - 72 85 2,799 43 604 3) 1,498 345 — 223 4 86
19%7 151 qtr. 33 3,018 64 66 2,888 45 649 1,528 344 —_ 239 83
#4 2nd qtr. 33 3,074 83 55 2,936 48 744 1,465 345 —_ 251 83
3rd qtr. 33 3,186 73 57. 3,056 48 799 1,509 355 — 263 82
21 4th qtr. 33 3,274 93 62 3,119 49 825 1,543 353 — 265 84
1968 1st atr. 33 3,382 93 57 3,232 49 879 1,594 354 — 273 83
20 ond gtr. 33 3,450 86 57 3,307 50 916 1,624 357 — 278 82
3rd qlr. 33 3,598 84 54 3,460 49 951 1,734 360 — 284 82
;g 4th qtr. 32 3,696 100 53 3,543 53 981 1,767 362 — 299 81

gource: Annual Reporls and publications of the
Federal Supervisary Office for Insurance Enterprises
and.Building and Loan Associations (BAV). —

* Excluding burial funds. Details may not add
to-otals because of rounding. Changes as compared
wlth previously published figures are due to
corrections subsequently received. — 1 Cash

holding, credit balances with Deutsche Bundes-
bank, Postal cheque account balances, sight
balances with credit institutions. — 2 At fixed period
or.at nolice of one month or more. — 3 From 1966
excluding Debt Register claims; cf. footnote 4. —

& From 1966 including other Debt Register claims
which had formerly been included in “Securities”
{all insurance enterprises covered: DM 41.9 million,
among which life insurance companies DM 33.5 mil-
lion, reinsurance companies DM 5.6 million). —

§ As from first quarter 1966 the range of reporting

pension funds and indemnity and accident insurance
companies has been re-defined; cf. footnotes 9 and
12. The end-1965 results are shown for both the old
and the new range of reporting insurance enter-
prises. — 6 Since 1966 including sickness insurance
enterprises; cf. footnote 11. The rows of figures were
linked logether (first line: without sickness insurance
enterprises, second [ine: including sickness
insurance enterprises). — 7 Statistical increase of
about DM 200 million due to book transfers; cf.
foolnole 8. — 8 Statistical decrease of about

DM 200 million due to book transfers; cf. foot-

note 7. — 9 Only the pension funds included in the

. BAV quarterly statistics. The smaller associations

subject lo Land supervision, which were not in-
cluded until 1965, account for about 5% of all
pension funds’ investments. As from 1966 pension
funds with.a yearly gross addition to investments of

at least DM § million. Differences between the end-
of-year figures and the data published in the BAV
Annual Reports are due to discrepancy in recording
dates. — 10 Conversion of DM 56.0 million of loans
agdinst borrower’s notes, and-DM 5.5 million of
contribution claims on member companies, into
anticipatory insurance payments’in the case of one
pension fund. — 11 Recording staris with first quarter
1966; all sickness insurance enterprises except for
smaller associalions according to Art. 53, Insurance
Supervision Law. — 12 Quarterly reporting-enterprises
only. The enterprises covered until 1965 account for

roughly 95 % of the Investments of alt indemnity
and accident insurance companies subject to
supervision. As from 1966 indemnity and accident
insurance companies with a yearly net growlh in.
investments of at least DM 1 million.

- — - - = —
8. Saving with investment companies *
W
i
Mliltlons of DM
— German funds’ receipts N i German funds’ receipts i-
;,‘% from sale of units 1) si?itoancgfu' from sale of units 1) :i'fitoﬁ‘:gf‘“
pat’ , foreign foreign
far Funds Funds investment Funds Funds investment
ﬁ special- special- fund units special- special- fund units
ising in ising in by ising in ising in by
Perlod Total Total shares 2) | bonds residents Period Total Total shares 2) bonds residents
. 3
?N . .
go 390 340 340 —_ 50 1967 Jan. 401 28 25 3 12
931 271 ] 229 229 — 42 Feb. 55 | 40 37 3 15
i gé 3?3 zgg 224 — 30 March 50 | 30 28 2 20
1 193 — 17 ; . 16
?34 393 a73 373 - 20 My - o 2 2 2 1
: : 0
g 458 g2 380 _ 7 June 54 24 17 7 3
}W 495 343 266 77 152 July 76 30 22 8 46
il 5 783 486 398 88 297 Aug. ral 46 41 5 25
A 2,611 1,663 891 772, 948 Sep. 54 32 7 5. 2
968 5 . | . Oct. 57 33 24 9 24
2 oL atr. 202 168 116 52 34 Nov. 124 92 75 - 16 32
k@ 3nd atr. 91 52 43 9 39 Dec. 121 84 64 20 <14
=~ 4{2 qtr. 93 53 49 4 40
; qtr. 110 71 58 13 39 1968 Jan. 172 108 74 34 64
1067 1t Feb. 115 82 59 23 33
P zﬁ p gg- 145 98 90 8 47 March 160 90 70 19 70
. - 136 72 54 17 64 i 1 45
;{3‘ i alr. 201 108 %0 18 93 oy 14 '3 % % 69
m gt 301 208 163 45 93 June 177 103 57 6 74
1st qtr. 447 77 167 July 223 145 63 82 78
¢ 2nd gtr, 497 %gg ggg 107 138 Aug. 223 164 73 90 59
?'d atr. 520 431 181 250 189 Sep. 174 122 44 78 52
th qtr. 1,048 644 305 338 404 Oct. 210 146 69 77 64
K Nov. 373 206 106 100 167
Dec. 464 291 130 161 173
1969 Jan. 721 510 195 315 211

May not add {o totals because of
- = 1Only funds whose unit certificales are

sold to the general public. — 2 Including mixed
funds, which in addition to shares hold a limited

amount of bonds among their assels.
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VIl Public finances

1. Tax revenue of territorial authorities
and Equalisation of Burdens Fund
b Mlllions of DM
Local authorities
Tax on land and buildings Trade tax
Tax Sur-
Equallsa- among based on| charge
. Federal tion of which: Land and| Land and total of | onland
Govern- | Lander Burdens City buildings| buildings Trade wages purchase Olheg.
] Period Total ment1) |1) Fund Total slates Total tax A2} [taxB3) | Total tax 4) paid tax tax“l:’
1950 - 9,604 6,501 . 2,697 318 1,170 - 1,246 1,042 205 .
1955 42,137 23,791 10,384 2,401 5,561 672 1,376 335 1,042 3,726 3,288 438 113 y
1960 68,428 36,373 20,396 2,023 9,637 1,075 1,631 378 1,253 7,433 6,780 653 206
1961 78,529 41,500 24,534 2,024 10,471 1,164 | 5) 1,719 396 1,317 8,147 7,430 717 252
1962 86,382 45,342 27,727 . 2,092 11,221 1,160 1,862 402 1,415 8,770 7,987 783 282
1963 91,082 48,928 28,543 1,827 11,783 1,198 1,951 413 1,496 9,273 8,464 809 293
1964 99,388 53,913 30,948 1,959 12,568 1,257 1,994 422 1.578 9,952 9,104 848 345 N
1965 105,463 58,374 32,366 1,660 13,063 1,282 2,110 428 1,682 10,283 9,350 933 385 :'
1966 112,450 62,020 34,869 1,532 14,029 1,390 2,231 432 1,799 11,091 10,087 1,004 420 )
1967 114,631 62,833 36,177 1,566 14,055 1,418 2,362 437 1,925 10,991 10,006 985 410
1967 1st qtr. 27,778 14,963 8,946 395 3,474 368 561 93 468 2,737 2,482 255 93
2nd qtr. 27,037 14,761 8,408 389 3,479 355 584 108 477 2,724 2,490 235 101
3rd qtr. 29,337 16,088 9,288 356 3,604 347 844 115 528 2,785 2,535 250 104
4th qtr. 30,481 . 17,020 9,536 426 3,499 349 573 121 452 2,744 2,499 246 112
1868 1st qtr. 28,440 15,198 9,329 375 3,538 385 600 85 505 2,756 2,489 267 101
2nd qtr. 28,176 15,038 9,090 394 3,653 382 600 108 481 2,876 2,633 243 110
3rd qtr. 31,453 16,970 10,279 392 3,813 3r7 677 117 559 2,948 2,677 270 118
1 For breakdown see Table VI, 2. — 2 Including bulldings tax. — 4 Including trade tax adjustment. — tax C. — Details may not add to totals becaus (Sj.«
participation amounts in respect of land and build- 5 From 1961 onwards including land and buildings rounding. oy
ings tax. — 3 Including grants in respect of land and ,
’ e
2. Tax revenue of Federal Government and Lander
Milllons of DM
Federal Government 1) Lander Income taxes Note:
Levieson %
arms imports’ *
Share in Share in
income Taxes income Assessed| Corpo- Capital | Turnover |
Federal |tax of the tax e gy | Wages income | ration yield equalisa-| Cusiom
Period - Total Total taxes 2) | yield 3) | Total Lénder?)| yieid Total tax tax tax tax tion tax_| duties
':;"": & L
o
1950 16,104 9,604 9,604 — 6,501 1,126 5,375 5,375 1,807 2,087 1,449 32 —
1955 34,175 23,791 19,575 4,216 10,384 2,394 7,990 12,206 4,402 4,352 3,111 341 —
1960 56,769 36,373 27,825 8,547 20,396 4,523 15,874 24,421 8,102 8,963 6,510 846 67
1961 66,034 41,500 31,097 10,403 24,534 5213 19,320 29,723 10,453 10,817 7.473 980 60
1962 73,069 45,342 33.638 11,709 27.727 5,962 21,745 33,454 12,315 12,218 7,790 1,130 57
1963 77.471 48,929 35,203 13,726 28,543 6,148 22,395 36,121 13,844 13,451 7,688 1,138 180
1964 84,861 53,913 38,522 15,391 30,948 6,875 24,073 39,463 16,092 14,101 8,018 1,252 265
1965 90,470 58,374 42,362 16,012 32,366 7,322 25,045 41,057 16,738 14,798 8,170 1,351 288
1966 96,889 62,020 44,754 17,266 34,869 7,863 27,006 44,272 19,055 16,075 7,687 1,456 112
1967 99,010 62,833 46,601 16,232 36,177 8,540 27.638 43,869 19,558 15,782 7,061 1,469 128
1968 p) 105,419 66,010 48,066 17,924 39,409 8,889 30,520 48,444 22,080 16,273 8,553 1,539 110
1967 1st qtr. 23,909 14,963 10,924 4,038 8,946 2,070 6,876 10,915 4,648 3,968 1,970 328 6
2nd qtr. 23,168 14,761 11,058 3,703 8,408 2,103 6,305 10,007 3,832 4,123 1,688 365 28
3rd atr. 25,377 16.089 11,897 4,192 9,288 2,148 7,139 11,331 5,231 3,937 1,595 568 79
4th qtr. 26,556 17,020 12,722 4,298 9,536 2,218 7.318 11,616 5,847 3,754 1,809 207 15
1968 st gtr. 24,526 15,198 11,031 4,166 9,328 2,234 7,094 11,261 4,998 3,974 1,990 299 15
2nd qtr. 24,128 15,038 10,978 4,060 9,090 2,177 6,913 10,973 4,317 4,181 2,055 419 0
3rd gtr. 27,248 16,970 12,227 4,742 10,279 2,204 8.075 12,817 5,962 4,198 2,044 613 25
4th gtr. p) 29,516 18,805 13,849 4,956 10,711 2,273 8,438 13,393 6,803 3,918 2,464 207 70
1967 July 7,082 4,825 3,851 974 2,257 598 1,659 2,634 1,726 504 140 264 2 Sefh
Aug. 7,480 4,985 4,122 864 2,494 1,023 1.471 2,335 1,708 315 65 247 57{ 154
Sep. 10,815 6,279 3,925 2,354 4,536 528 4,009 6,363 1,797 3.119 1,390 57 0 Q@
Qcl. 6,910 4,836 3,985 851 2,074 624 1.450 2,301 1,914 233 63 92 0 fﬁi‘
Nov. 7.348 4,983 4,205 777 2,367 1,043 1,324 2,101 1,781 146 112 63 — |-z, i
Dec. 12,297 7,201 4,532 2,669 5,096 551 4.545 7,214 2,152 3,375 1,634 53 15 :
1968 Jan. 7,954 5,370 4,231 1.139 2,584 646 1.939 3,077 2,275 353 230 220 3 1
Feb. 6,399 4,166 3,453 714 2.233 1,017 1.216 1,929 1,502 258 103 66 0 1
March 10,173 5,661 3,347 2,314 4,512 572 3.940 6,254 1,221 3,364 1,657 13 1] -8
April 6,044 4,122 3,342 780 1,922 595 1,327 2,107 1.321 438 201 147 ol - w
May 6,683 4,421 3,713 708 2,262 1,055 1,206 1,915 1,365 381 90 78 0| « 3 j
June 11,402 6,495 3,923 2,572 4,907 527 4,380 6,952 1,631 3,362 1,764 194 — Bs
July 7.610 5,168 4,101 1,067 2,442 625 1,817 2,884 1,923 505 157 298 — o]
Aug. 7.551 4,916 3,969 948 2,635 1.021 1.614 2,562 1,964 262 88 249 25 k2
Sep. 12.087 6.885 4,158 2,727 5202 550 4,644 7.371 2.075 3,431 1,799 66 0 A
Qcl. 7.581 5,274 4,285 989 2,307 622 1,685 2,674 2.196 311 72 96 1 /Z’
Nov, 7.696 5,145 4,267 878 2,551 1,056 1,495 2,374 2,081 136 106 51 347 7
Dec. p) 14,239 8,386 5,298 3,088 5,853 595 5,258 8,346 2,526 3,472 2,286 61 36| ok
1969 Jan. p) 8,430 5,337 4,061 1,276 3,093 724 2,369 3,645 2,630 386 411 219 79 4
/A.,§
1 Without levies on arms imports. — 2 For breakdown  1952/53: 37 % 1953/54 and 1954/55: 38 % 1955/56 10 p Provisional. — Details may nol add lo totals N
see Table VII, 3. — 3 Computed from lhe guotas fixed 1957/58: 33 /3 % ; 1958/59 t0 1962: 35 % 1963: 38 %! because of rounding.
by law for Lhe individual fiscal years. 1951/52: 27 %o, 1964 {0 1966 39 % 1967 and 19681 37 %; 1969: 35 %. —
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3. Individual taxes of Federal Government and Lander
| miiiions of OM
Federal taxes Taxes of the Lander
, Taxes on turnover 1) Berlin Excise and customs duties
1 Ssnecr; among which:
‘ levy and
Value- Trans- supple- Spirits Motor
Turnover | added port mentary Customs | Tobacco | monop- | Mineral | Property | vehicle Beer Other
X Total tax 2) tax 3) tax 4) impost. | Total duties 1) | tax oly oil tax tax {ax tax taxes
4,987 4748 — 241 358 4,258 617 2,160 496 73 130 348 349 298
3 11,337 11,118 — 218 1,268. 6,970 1,793 2,560 578 1,136 534 728 441 691
o 16,851 16,082 —_ 769 45 10,930 2,630 3,537 1,023 2,664 1,100 1,475 700 1,248
18,610 17,806 — 804 41 12,446 2,990 3,892 1,097 3,325 1,419 1,678 763 1,354
19,979 19,153 — 826 35 13,619 3,314 4,205 1,222 3,699 1,798 1,888 820 1,475
. 20 733 19,854 — 879 25 14,445 3,349 4,311 1,335 4,139 1,673 2,134 877 1,464
+ . 22,581 21,663 —_ 918 .18, 15,924 2,618 4,416 1,441 6,071 1,931 2,372 955 1618
’ 24,814 23,930 — 834 6 17,542 | 2,531 4,697 1,508 7,428 1,880 2,624 979 1,838
25,877 24,952 — 925 17 18,860 2,656 4,962 1,779 8,016 1,994 2,853 1,032 1,984
s 25,500 24,596 — 905 7 21,094 2,507 5,801 1,831 9,423 2,421 3,058 1,044 2,016
p) * 25,669 3,025 22,558 87 630 21,787 ,399 5,992 1,967 9,875 2,261 3,243 1,101 .2,284
1st qtr. 6,139 5,944 — 195 2 4,784 837 1,210 418 2,116 516 789 232 533
ond gtr 6,106 5,885 — 221 2 4,951 596 1,370 547 2,090 584 804 234 482
3rd qtr. 6,419 6,168 — 251 1 5,477 633 1,480 357 2,627 650 | 717 298 485
4th™ qtr. T 6,837 6,599 — 238 2 5,883 641 | 1,741 509 2,591 671 749 280 517
1st qtr.’ 6,200 . 2911 3,210 79 101 4,731 |, 585 1,184 506 2,042 568 830 233 603
2nd qtr. 5,499 — 12 5,508 3 166 5,313 651 1,461 5M 2, 550 827 250 550
3rd qtr. 6,653 T42 6,608 3 177 |. 5,398 594 1,463 424 2,531 565 788 332 520
4th ‘gtr.p) 7,318 84 7,232 3 185, | 6,346 . 569 1,884 467 3,037 578 798 285 612
o 2,186 2,100 — 85 0 1,665 179 529 103 744 78 255 97 168
2,101 2,017 — 84 1 2,020 225 455 110 1,081 528 226 86 174
2,132 2,050 —_ 81 0 1,793 229 496 144 802 45 236 104 143
2,196 2,114 — 82 — Q 1,789 212 466 152 808 60 281 103 180
2,333 2,252 — 81, 1 1,871 244 538 + 183 780 551 239 87 166
2,308 2,233 — 75 1 2,223 185 737 174 1,003 60 229 90 172
2,869 2,741 56 73 2 1,361 220 177 155 618 51 321 a0 194
1,765 160 1,601 4 4 1,683 162 463 150 811 480 232 88 217
1,566 10 1,553 2 95 1,687 203 544 202 613 37 278 65 192
1,689 — 1 1,708 2 26 1,618 198 447 186 675 23 309 73 190
1,814 1 1,813 0 13 1,886 246 525 209 776 501 286 77 192
1,986 — 2 1,887 1 128 1,809 207 489 176 815 27 232 100 168
2,214 13 2,200 1| 2 1,865 234 455 153 889 32 301 113 180
2,257 10 2,246 1 17 1,695 132 566 137 747 500 226 112 183
2,182 20 2,162 1 138 | 1,838 228 443 134 895 33 261 107 157
2,337 41 2,294 1 16 1,933 195 555 163 908 20 304 97 201
2,472 28 2,443 1 10 1,786 168 531 137 822 506 254 101 194
2,510 15 2,494 1 160 2,628 207 798 166 1,307 51 240 87 217
2,833 19 2,813 1 28 1,201 237 126 184 460 40 349 105 231
3 lhoul levies on arms imports. — 2 Including on imports. — 4 Excluding receipts from transport and March 1858. — p Provisional.
g* mover equalisation tax. — 3 Including turnover tax tax lent to Federal Railways between November 1952
84
!
Equalisation claims
for building
for Deutsche tor credit for insurance and loan
Total Bundesbank institutions 1) companies associations
1. Origin
/Amount of equalisation claims allocated 2) 22,285 3) 8,683 7,651 5,885 66
Scheduled and additional redemption up to end of December 1968 2,425 — 1,403 1,010 12
e ‘AmOUnl of equalisation claims at end of December 1968 19,860 8,683 6,248 4,875 54
among which:
held by Fund for the Purchase of Equalisation Claims 4) 784 — 521 258 5
K Il. Breakdown by debtors and interest rales
Breakdown by debtors
Eg; Federal Government 11,704 8,683 516 2,505 —
 b) Lander 8,156 — 5,732 2370 54
! _Bareakdo_wn by interest rates
1 n?n-lnterest-bearing equalisalion claims 38 — 38 - —
e 1/0 equalisation claims 13,910 8,136 5,774 — —
¥ 3 2% equalisation claims 4,922 — 2 4,866 54
; eg 42 % equalisation claims 434 — 434 — —
§.16) 39/, . Special equalisation claims 9 — — 9 —
T Mon-interest-bearing debt certificals 5) 547 547 — — —
2otal (1a + 1b = 2ato 21) 19,860 8,683 6,248 4,875 54

lhe't\? dlf{ere_nces‘in method, figures deviate
aHgal_alues given in Table VII, 5. — 1 including
ngs blon ola{ms for Postal cheque and Postal
Sai ank offices. — 2 Including titie lo equalisa-
3 ms which are already being serviced,

i.e. on which interest and redemption is paid,
allhough they have not yet been entered in the Debt
Registers. — 3 According to Return of Deutsche
Bundesbank as of 31 December 1968 (holdings pius
equalisation claims converted into money-market

paper and non-inlerest-bearing debt certificate;

cf. footnole §). — 4 In accordance with Art. 8 et seq.
of the Law on the Redemption of Equalisalion Claims
dated 30 July 1965. — 5 Concerning money supply

1o Bertin (West).
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VII. Public finances

H e H *
5.Indebtedness of public authorities™ y
- !
]
- i
Mlllions of DM :
Credits of Loans of !
redits o Me- domestic R
Bundesbank ,di:m- non-banks g%Ta_
term tion
Non- notes and
. interest | Tax (Kas- Soclal com- Equall-
Position Special | Treas- Treas- credit sen- in- pensa- |sation Cover-
; - at end Book credits  |ury ury certifl- obliga- |Bonded |Bank surance tion claims |lIng Forelgn
of month Total credits 1) bills bonds cates tionen) |loans2) !loans funds 3) | Other debt 4) iclalms_ | deby
Pt Public authorities, total ‘ ,
1965 Dec. 83,006 1,408 2,340 523 805 51 +1,168 11,195 24,749 6,591 6,339 1,006 20,489 3,035 33]5
1966 Dec. 92,317 1,164 2,530 1,196 2,447 51 1,259 12,092 29 519 7,245 7,868 997 20,336 3,238 2:375
1967 March 95,370 14 2,516 1,619 2,975 51 2,308 12,440 31,110 7,156 8,156 1,000 20,320 3,336 2371'
June 97,547 32 2,120 1,631 3,995 51 2,673 12,963 31,869 7,111 8,229 977 20.250 3,317 2:33
Sep. 101,402 13 2,106 837 5,635 52 3073 13,844 32777| 7,708 8.417 9711 20242| 3,400 oyl
Dec. 107,201 2,220 1.603 204 7,678 51 3,189 14,230 34,114 8,387 8,690 973 20,175 3,391 2%
1968 March, 110,470 — 1,588 471 9,223 51|  3924| 14,859 | 36,369 8,265 8,860 974\ 20154 | 3.440| |l
June 111,439 5 1,326 — 9,440 50 [ 3,924 15,357 38,083 7,734 8,932 929 20,086 3,342 27
Sep. 113,951 — 1,311 — 9,420 50 3,874 15,759 40,631 7.611 9014 923 20,038 3,366 185
. Dec. e) 115,676 1,344 809 150 8,603 47 4,044 16,074 42,396 6,999 9,104 926 19,903 3,331 194
Federal Government ;
1965 Dec. 33,042 921 2,340. 523 670 - 1,017 6,274 758 4,259 410 1,006 11,802 3,065
1966 Dec. 35,607 667 2,530 1,196 2,272 — 1,210 6,667 676 4,879 535 997 11,808 - 2,1
1967 March 36,243 — 2,516 1,619 2,800 - 1,834 6,517 675| 4789 535 1,000| 11,793 —| 218
June 37,42 16 2,120 1,631 3,860 — 2,158 6,756 675 4,778 535 977 11,797 — 2,11
Sep. 39,594 — 2,106 837 5,500 — 2,558 7,185 650 5,347 535 971 11,788 —_ 2,111
Dec. 43,493 2,062 1,603 204 7.475 - 2,625 7,284 750 6,102 535 73| 11,790 - 2m
1968 March 44,666 — 1,588 471 9,020 — 3,290 7,173 1,672 6,007 612 974 11,770 - 2,08
June 44,815 — 1,326 — 9,133 — 3,290 7,489 2,643 5,539 653 929 11,776 — 2,08
Sep. - 46,620 — 1,311 — 9,119 — 3,240 7.918 4,442 5,456 694 923 11,760 - 1.71%
Dec. 47,218 1,344 809 150 8,317 — 3,240 7,911 5,421 4,891 751 926 11,703 — 1%
Equallsation of Burdens Fund K
1965 Dec. 6,154 154 — — — — 152 1,697 456 262 382 - —| 303 1l
1966 Dec. 6,358 54 — — - — 11 1,809 501 287 423 — 3,238 %
1967 March 6,718 —_ —_ — — — 111 1,930 607 282 418 — — 3,336 U
June 6,740 — — — — — 1M 1,974 594 282 427 — — 3,317 %
Sep. 6,749 — — — — — 111 1,801 678 282 440 — — 3,400 k)
. Dec. 6,828 —_ - —_ —_— — 11 1,795 758 275 461 — — 3,391 kij
1968 March 6,979 - — — — - 111 1,851 804 272 466 - —| 3440 %
June 6,883 — —_ — — - 1M 1,864 805 260 464 - - 3,342 ¥
Sep. 6,972 — — — — — 111 1,858 898 246 460 — —] 3366 U
Dec. 7.078 — — — — — 211 1,862 957 223 460 — — 3,331 kS
E.R.P. Speclal Fund’
1965 Dec. 565 — — — — —_ — 65 500 — — — -
1966 Dec. 560 — — — — — — 60 — 500 — —_ -
1967 March | 560 — - — — — — — 60 — 500 - — — -
June 558 —_ - — — — — — 58 — 500 — — - -
Sep. 558 — — — — — — — 58 — 500 — — — -
Dec. 706 — - - — — —_ — 206 — 500 — — - -
1968 March 816 —_ — — — — — — 316 — 500 — — — -
June 853 —_ — — - — — — 353 — 500 — —_ - T
Sep. 988 — — — — — — — 488 — 500 — — — 3
Dec. 1,075 — —_ — — — — - 591 — 483 —_ — — 7
Linder %_
1965 Dec. 17,401 333 — — 135 51 — 2,646 3,514 836 1,031 — 8,687 — 1%
1966 Dec. 20,328 442 — — 175 51 38 3,052 5,592 823 1,504 — 8,528 - 12?
1967 March 21,649 14 — — 175 51 363 3,334 6,548 825 1,692 —| 857 - 15
June 22,107 16 — - 135 51 403 3,532 6,863 811 1,717 — 8,453 - 13
Sep. 23,201 13 — — 135 52 403 4,160 7,151 849 1,857 — 8.453 — 121
Dec. 24,188 158 — —_ 203 51 453 4,452 7,593 820 1,949 — 8,385 - a
1968 March 25,408 — — — 203 51 523 5,045 8,258 806 2,018 — 8,383 — }E
June 25,888 5 — — 301 50 523 5,215 8,591 765 2,007 — 8,310 - 120
Sep. 25,870 —_ — — 301 50 523 5,185 8,603 755 2,046 — 8,278 — i
Dec. e) 26,305 — — — 286 47 593 5,515 8,728 734 2,086 — 8,200 B
Local authoritles 6)
1965 Dec. 25,844 — — - — - — 5781 19,957 | 1,22 4017 - e ;'3
1966 Dec. 29,465 — — —_ —_ 563 22,689 1,257 4,906 — —1 —_
1867 March 30,200 — — — _ —_ —_ 660 23,220 1,260 5,010 — — — 5‘?
June 30,720 — — —_ — — — 702 23,680 1,240 5,049 — —_ - 3
Sep. 31,300 — — —_ — — — 699 24,240 1,230 5,085 —_ —_ — 5
Dec. 31,986 — — —_ — — — 6399 24,806 1,191 5,245 —_ — _ 5
1968 March 32,600 — _ - — — — 791| 25320 1,180 5,264 - — - i
June 33.000 — — — — —_ — 789 25.690 1,170 5,307 - — - 8
Sep. 33.500 — — — — — — 787 26.200 1,155 5.315 — — - 0
Dec. e} 34,000 — — — — —_ — 786 26,700 1.150 5,324 — —_ —
* Without public authorities’ mutual indebtedness. VI, 10 (b)). — 2 In contrast wilh Table Vil, 7, excluding expressed in foreign currency. — 6 Data otherptgr"lrl‘y
e

For data on the years 1950 to 1964 see Monthly
Report of the Deulsche Bundesbank, April 1967,

bonds in the issuers’ portfolios. — 3 Including Debt
Register ctaims, — 4 For equalisalion claims

p. 24 et seq. — 1 Special credils to, and claims on, converled into money-market paper see Table
Federal Government (for breakdown see Table

end-of-year figures have been estimaled. — s
eslimated. — Details may not add to totals becdV
of rounding.

Vi1, 10 (b). — § Claims of foreign agencies, and debts
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VII. Public finances

6. Movement in public indebtedness

Milllons of DM
{ncrease or decrease
1967 1968
End-1966 | End-1967 | End-1968 1st to 1st to
[tem positlon position position e) | Total 3rd qtrs. 4th qtr. Total e) 3rd gtrs. 4th gtr. e)
|. Borrowers
(1) Federal Government 35,607 43,493 47,218 + 7,887 + 3,988 -+ 3,899 + 3,724 + 3,126 + 598
(2) Equalisation of Burdens Fund 6,358 6,828 7,079 + 470 + 391 + 79 + 25 + 144 + 107
(3) E.R.P. Special Fund 560 706 1,075 + 146 — 2 + 148 + 369 + 283 + 86
(4) Lander 20,328 24,188 26,305 + 3,860 + 2,873 + 987 + 2,118 + 1,683 + 435
(5) Local authorlties 29,465 31,986 34,000 + 2,522 + 1,836 + 686 + 2,014 + 1,514 + 500
Total (110 5) 92,317 107,201 115,676 +14,884 + 9,085 + 5,799 + 8,476 + 6,750 + 1,726

(I, Categories of debt

. (1) Book credits of Bundesbank 1,164 2,220 1,344 + 1,056 — 1,151 + 2,207 876 — 2,20 + 14344

‘ (2) Special credits of Bundesbank

to Federal Government 1) 2,530 1,603 803 — 9 — 425 — 503 — 794 — 292 — 503
(3) Treasury bills 2) 1,196 204 50|  — 992 — 3591 — 63| — 54 — 204 + 150
(4) Non-interest Treasury bonds 2) 2,447 7,678 8,603 + 5,231 + 3,188 - 2,043 + 925 + 1,742 — B17

: (5) Tax credit certificales 51 51 47 — 0 + 1 — 1 _ 4 - 1 _ 3

. (6) Medium-lerm notes (Kassenobligatlonen) 1,259 3,188 4,044 + 1,930 + 1,814 + 117 + 855 + B85 + 170

: (7) Bonded loans 3) 12,092 14,230 16,074 + 2,139 + 1,753 + 386 + 1,844 + 1,528 + 316

(8) Direct lending by credit institutions 29,518 34,114 42,396 + 4,595 + 3,259 + 1,336 + 8,283 + 6,518 + 1,765

-~ (9) Debt Register claims of social .

- insurance institutions 4,829 6,102 4,891 + 1,273 + 469 + 804 — 1,210 — ©45 — 565
(10) Loans from social insurance institutions 2,416 2,285 2,108 — 131 - 5 — 125 178 — 130 — 48
(11) Other loans 7,868 8,690 9,104 + 822 + 549 + 273 + 414 + 324 -+ 90

" (12) Commutation and compensation debt 997 973 926 — 24 - 26 + 2 47 — 50 + 3
(13) Equalisation claims 20,336 20,175 19,903 — 161 — 95 — 67 — 272 — 137 — 135
(14) Covering claims 4) 3,238 3,391 3,331 + 153 + 162 — 9 — 60 - 25 — 35
(15) External debt 2,376 2,296 1,946 — 80 — 48 - 32 — 35 — 343 — 8
Total (1to 15) 92,317 107,201 115,676 +14,884 + 9,085 + 5799 + 8,476 + 6,750 + 1,726

. Creditors
(1) Banking system

(a) Bundesbank 12,794 13,096 11,189 + 302 — 1,872 + 2,174 — 1,907 — 2,685 + 778
(b) Credit institutions 45,021 57,344 . +12,323 + 9,318 -+ 3,005 e + 9,384
(2) Domestic non-banks
(a) Social insurance institutions 8,814 9,796 + 982 + 624 + 358 .- — 596
(b} Other 5) 22,511 24,526 + 2,015 + 1,527 + 488 S + 947
(3) Foreign creditors e) 3,177 2,438 — 738 — 513 — 226 — 300
Total (1t03) 92,317 107,201 115676 ~ +14,884 + 9,085 + 5,799 + 8,476 + 6,750 4+ 1,726

Note:

Indebtedness of
Federal Railways 12,198 12,664 13,142 + 465 + 563 — 98 + 478 4+ 543 — 65
Federal Postal Administration 12,899 13,428 14,448 + 529 + 52 -+ 9 + 1,021 + 438 + 583

* Without mutual indebtedness among the authorities

ent

ioned. — 1 Acquisition by Bundesbank of claims

fésulling from post-war economic aid and of claims

from

Téspect of aiteration

Bank for International Settlements, claim in
of exchange parity, as well as

Credits {or subscription payments to World Bank

and European Fund; not Including, however, credits
for subscription payments to International Monetary
Fund. — 2 Without paper originating in the con-
version of equalisation claims (mobflisatlon paper). —
3 Excluding bonds In the issuers’ own portfolios, —

4 Covering claims on Equalisation of Burdens Fund

pursuant to the Old Savings Law and In respect of
the savings deposits arrangement, as well as Debt
Register claims in respect of life assurance
contracts. — 5 Public and private creditors (ascer-
tained as difference). — e Partly estimated. —
Details may not add to totals because of rounding.
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" . R age 5
7. Circulation of public authorities’ bonded loans -
. . P * ;
_ and medium-term notes (Kassenobligationen) ) ;
1
Milllons of DM Ui ;
Public authorities Federal Rallways
and Federal Postal
el Bonded loans Medium-term noles Administration Note:
: Equalisa- Equalisa- Non-
Position Federal |tion of Local Federal | tion of Medium- | market.
at end Govern- | Burdens authori- Govern- | Burdens Bonded |term able
of month Total Total Total ment Fund 1) | Lander |ties 1) Total ment Fund 1) | LAnder |loans notes papery
1950 Dec. 500.4 — — - — — — — — — — 500.4 —_ 137
1955 Dec. 27235 2,046.1 2,046.1 538.5 450.0 987.4 70,2 — — — — 677.4 — ’721“ [
1960 Dec. 7,607.6 4,424.0 3,602.2 800.0 750.0 1,710.3 341.9° 821.8 468.9 300.0 52.9 2,698.4 485.2 337] i
1961 Dec. 9,677.1 5,730.5 4,908.7 1,976.2 $00.0 1,697.8 3347 821.8 468.9 300.0 52.9 3,306.6 640.0 3087 i
1962 Dec. 12,115.0 6,559.3 5,824.4 2,728.7 1,000.0 1,678.6 417.1 734.9 380.5 311.5 42.9 4,697.0 858.7 kSY/: i
1963 Dec. 15,691.2 8,492.4 7.866.6 4,528.7 1,400.0 1,533.1 404.8 625.8 383.7 2271 15.0 6,263.9 934.9 304° i
1964 Dec. 19,027.3 | 10,490.6 9,403.0 5,593.1 1,585.9 1,754.8 469.2 1,087.6 830.5 2571 — 7,383.9 1,152.8 45475
1965 Dec. 22,1924 | 13,017.3| 11,8489 6,555.7 1,950.0 2,764.7 578.5 1,168.4 1,016.8 151.6 — 7,735.2 1,439.8 e
1966 Dec. 22,495.3 | 13,804.3 [ 12,5456.3 6,718.9 2,087.3 3,173.9 . 565.2 1,259.0 1,209.7 11.0 38.3 7,530.0 1161.0 | . .. }i
19'G7 March 24,405.4 | 15104.7 | 12,796.9 6,552.7 2,138.0 3,444.4 660.8 2,307.8 1,833.5 111.0 363.3 7,771.7 1,529.0 B
June 25,329.8| 16,0143 | 13,3416 6,801.7 2,199.1 3,636.9 703.9 2,672.7 2,158.4 111.0 4033 7,730.5 1,595.0 i
Sep. 26,995.6 | 17,371.5| 14,298.8 7,3011 2,027.9 4,266.2 703.6 3,072.7 2,558.4 111.0 403.3 7,829.1 1,795.0 | . 1642 .
Nov. 27,7723 18,216.4 | 14,743.7 7.414.1 2,065.5 4,561.2 702.9 3,472.7 2,958.4 111.0 403.3 7,789.9 1,766.0 . ¥ l .
Dec. 27,4455 17,9301 14,740.8 7.413.7 2,065.6 4,558.9 702.6 3,189.3 2,625.0 111.0 453.3 7,799.4 1,716.0 al .
1968 Jan. 28,444.9 | 18,734.0 | 14,9447 7,295.8 2,096.6 4,757.8 794.5 3,789.3 3,225.0 111.0 453.3 7,969.9 1,741.0 " 68! t
Feb. 29,076.5 | 19,083.4 { 15,230.1 7,247.6 2,096.9 5,093.1 792.5 3,859.3 3,225.0 111.0 523.3 8,146.1 1,841.0 . 693 i
March 29,132.2 | 19,2223 15,2980 7,246.8 2,107.6 5151.4 792.2 3,924.3 3,290.0 111.0 523.3 8,118.9 1,791.0 ) 690 I
April 29,413.0 | 19,628.5'| 15,704.2 7,546.4 2,106.5 5,261.0 790.3 3,924.3 3,290.0 111.0 523.3 8,093.5 1,691.0 1 - ;6893 '
May 29,630.2 | 19,675.1 15,750.8 7,546.2 2,104.0 5,310.4 790.2 3,924.3 3,230.0 111.0 523.3 8,264.1 1.681.0 | . 687
June 29,949.2 | 19,680.6 | 15,756.3 7,546.0 2,111.5 5,309.0 789.8 3,924.3 3,290.0 111.0 5233 8,543.6 1,725.0 688, .
July 30,479.7 | 20,057.5| 16,133.2 7,919.8 2,120.8 5,303.9 788.7 3,9243 3,280.0 111.0 523.3 8,497.2 1,925:0 |° “684 :
Aug. 30,469.1 20,060.8 | 16,186.5 7,969.4 2,124.9 5,303.6 768.6 3,874.3 3,240.0 111.0 523.3 8,483.3 1,925.0 - . 684 !
Sep. 30,626.8 | 20,049.7 [ 16,175.4 7.969.0 2,128.8 5,289.0 788.6 3,874.2 3,240.0 111.0 523.3 8,652.1 1,925.0 -, 684
Oct. 30,872.4 | 20,385.6 | 16,511.3 7,968.6 2,132.8 5,621.8 788.1 3,874.3 3,240.0 111.0 5233 8,561.8 1,925.0 .. 6803
Nov. 30,750.2 | 20,353.2| 16,4789 7.932.0 2,137.3 5,621.8 787.8 3,874.3 3,240.0 111.0 523.3 8,561.0 1,836,0 <} 679
Dec. 31,2111 20,5202 | 16,475.9 7,931.6 2,137.3 5,619.4 787.6 4,044.3 3,240.0 211.0 583.3 8,752.2 1,938.7 i
- hIXE.
1969 Jan. 31,5343 | 20,558.8 | 16,514.5 7,835.4 21455 5,751.9 781.7 4,0443 3,240.0 211.0 593.3 9,061.8 1,913.7 ek
* In contrast with the data in Table V!, 4, the above Equalisation of Burdens Bank, in so far as they 2 Interest-bearing Treasury bonds of the Fe.deraf
figures also include, in addition to the Equalisation were issued on behalf of the Equalisation of Burdens  Railways (up to March 1960 also of the Federal .
of Burdens Fund bonds issued to persons entitled Fund; on the other hand, in the case of local Postal Administration); the paper was handed to'
to basic compensation, the bonded loans and authorities’ loans the issues of specific-purpose the creditors as security for loans obtained from'
medium-term notes (Kassenobiigationen) of the associalions are disregarded. — 1 Cf. footnote *. — them. - .
- - . - aa 3 * . ]
o 8. Circulation of public authorities’ money-market paper ) z --“?
Millions of DM ’g
Public authorities Federal Railways and Federal 4
Postal Administration .
Tax o
credit o
Non-interest certifl- Treasury | Non-interest . *i
Treasury bills Treasury bonds cates 1) bills Treasury bonds Note: ]
s Federal | Ear- .§
Paosition Federal Federal Postal marked
at end Govern- Govern- Federal | Federal | Adminis-| Treasy
of month Total Total Total ment Lander | Total ment Lénder | Lander | Total Railways | Railways | tration bondsd:
o 1950 Dec. 1,510.8 811.7 758.9 498.7 260.2 28 - 2.8 50.0 699.1 571.5 127.6 - . 184
: . 1955 Dec. 1,415.1 321.2 30.6 — 30.6 149.5 | 3) —_ 148.5 1411 1,083.9 4721 216.5 405.3 4) 273
1960 Dec. 1,987.1 1,150.5 — — — 986.3 880.8 105.5 164.2 836.6 199.4 445.0 192.2 L)
1961 Dec. 1,577.9 541.2 — —_ — 441.3 407.6 337 999 1,036.7 182.4 590.0 264.3 520:
1962 Dec. 1,523.0 533.1 — — - 480.4 4791 1.3 527 989.9 186.8 571.0 232.0 Y
1963 Dec. 1.540.5 451.5 -— — — 400.6 400.6 —_ 50.9 1,089.0 3438 445.0 300.1 619;
1964 Dec. 1,747.8 597.8 — — — 547.0 547.0 — 50.8 1,150.0 400.0 450.0 300.0 ES
1965 Dec. 2,462.5 1,378.3 522.5 5225 — 805.0 670.0 135.0 50.8 1,084.2 342.2 450.0 292.0 6334
1966 Dec. 4,686.9 3,693.1 1,195.5 1,195.5 —_ 2,446.6 2,271.6 175.0 51.0 993.8 256.3 448.5 288.0 70?
1967 March 5,413.7 4,644.3 1,618.8 1,618.8 — 2,975.0 2,800.0 175.0 50.5 769.4 51.0 450.0 268.4
. .. June 6,311.6 5,677.1 1,631.0 1.631.0 - 3,995.0 3,860.0 135.0 51.1 634.5 0.8 424.8 208.9 703'8,
EA Sep. 7.117.9 6,523.4 836.7 836.7 — 5,635.0 5,500.0 135.0 51.7 594.5 1.0 331.3 262.2 742%}‘
Nov. 7,088.5 6,572.1 312.1 312.1 — 6,208.0 6,005.0 203.0 52.0 516.4 1.1 2153 300.0 7 Si
e Dec. 8,683.7 7.932.8 204.0 204.0 —_ 7.678.0 7,475.0 203.0 50.8 750.9 0.8 450.0 300.0 740':5
'_" 1968 Jan. 11,237.8 | 10,488.8 1,665.0 1,665.0 —_ 8,773.0 8,570.0 203.0 50.8 749.0 1.0 449.2 298.8 606. ;
i h Feb. 11,494.5 10,777 1 1,583.3 1,583.3 —_ 9,143.0 8,940.0 203.0 50.8 717.4 1.0 427.6 288.8 75&' i
. Mar_ch 10,461.8 9.744.7 471.0 471.0 —_ 9,223.0 9,020.0 203.0 50.7 771 0.7 427.6 288.8 78‘ i
April 10,086.5 9,368.6 —_ —_ — 9,319.0 9,116.0 203.0 50.6 716.9 1.0 4271 288.8 7
May 10,284.1 9,567.9 —_ — — 9,517.2 9,216.0 301.2 50.7 716.2 1.1 426.3 288.8 o
June 10,138.9 9,490.2 — —_ — 9,440.2 9,139.0 301.2 50.0 648.7 1.1 359.1 288.5 7905
e July 10,117.6 9,490.1 —_ — —_— 9,440.2 9,139.0 301.2 49.9 627.5 21.0 358.9 247.6 799‘3
ST Aug. 10,147.9 9,540.1 —_ — — 9,490.2 9,189.0 301.2 49.9 607.8 1.1 359.1 247.6 gggﬁ
P Sep. 10,052.6 9,469.9 —_ —_ — 9,420.2 9,119.0 301.2 49.7 582.7 1.0 364.1 247.6 Y|
Oct. 9,967.6 9,419.9 — —_ — 9,370.2 9,069.0 301.2 49.7 547.7 1.0 298.1 247.6 g,ﬁ ]
Nov. 9.854.8 9,254.8 —_ — —_ 9,205.2 8,904.0 301.2 49.6 600.0 08 299.1 300.0 6545’
h Dec. 9,326.9 8,800.3 150.0 150.0 —_ 8,603.1 8,316.9 288.2 47.2 526.6 0.5 226.1 300.0 )
) : 1969 Jan. 8,979.9 8,452.8 — —_ —_— 8,402.6 8,116.4 286.2 50.2 527.1 1.0 226.1 300.0 66t
S 4
L " Excep! money-markel paper deriving from the for goods. — 1 Land of Bavaria; in addilion, at end- deposited as securily for loans, — 3 Cf. footnole 47
conversion of equalisation claims, except Storage 1950 also Berlin debt certificates. — 2 Treasury 4 Including Federal Treasury bonds in the amoun
Agency bills, and except Federal Railways' warrants bonds of Federal Railways and Federal Government of OM 138 million.
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VIl. Public finances

9. Federal finances on a cash basis™
piliions of DM
. . Cash
Financing surplus (+)
Balance of or
Incgease (+) settlements | deficit (—),
or decrease (—) Amounts with ’ cumulative
Balance ) Cash credited Equalisa- from
_of cash Special surplus (+) in respect tion of beginning
B Cash Cash income trans- or in cash in indebt- of Burdens of fiscal
1 pertod income outgo 1) and outgo actions 2) deficit (—) resources edness coinage Fund 3) year.
Flscal Years
4950/51 - . — 681 6,213 — 6,804 + 178] 8) + 6,834 362 — — 6,894
1951/52 16,138 17,107 — 969 1,286 — 2,255 — 98| 9) - 1,718 234 — — 2,255
1952/53 20,422 19,886 + 536 4 432 + 104 + 1,237 + 821 312 — 4+ 104
o554 21,958 20,682 + 1,276 6,936 — 5,660 + 1,454 + 7,080 84 — — 5,660
1954/55 23,532 22,511 + 1,021 1,499 — 478 + 1,045 + 1,488 35 — — 478
4955/56 26,690 23,712 + 2,978 324 + 2,654 + 2,441 — 250 36 — + 2,654
H056/57 28,625 28,241 + 384 5) 2,653 — 2,269 + 79 + 2,273 86 + 1 — 2,269
4p57/58 29,836 32,525 — 2,689 — 8 — 2,681 — 3,084 — 495 76 — 16 — 2,681
1958/59 31,534 33,558 — 2,024 928 — 2,952 — 2,788 + 25 79 — 60 — 2,952
1959/60 34,981 36,991 — 2,010 6) 407 — 2,417 — 143 + 2,248 98 + 72 — 2,417
4960 (Aprll/Dec.) 30,360 30,703 — 343 609 — 952 — 223 + 646 70 — 13 — 952
3061 43,652 42,589 + 1,063 7) 4,455 — 3,392 + 78 + 3,369 94 - 7 — 3,392
862 48,581 49,901 — 1,320 : 150 — 1,470 — 76 + 1,315 104 + 25 — 1,470
4963 51,537 54,228 — 2,691 365 — 3,056 + 53 + 2,880 151 — 78 — 3,056
1964 56,783 57,449 — 666 434 — 1,100 + 199 + 1,202 163 + 66 — 1,100
1965 61,272 63,200 — 1,928 169 — 2,097 — 248 + 1,705 158 + 12 — 2,097
1966 64,942 67,259 — 2317 207 — 2,524 + 204 + 2,564 176 + 12 — 2,524
1967 66,629 74,865 — 8,236 39 8,275 — 207 + 7,887 153 — 28 — 8,275
1968 70,708 74,900 — 4,191 — 286 — 3,905 + 15 + 3,724 179 — 17 — 3,905
qdee4 1st gtr. 13,578 12,437 + 1,143 138 + 1,005 + 694 — 302 34 + 42 + 1,005
! - 2nd gtr. 13,514 13,337 + 177 189 — 12 — 74 — 70 45 + 38 + 993
v 3rd qtr. 14,494 13,922 + 572 77 + 495 + 1,021 + 505 40 + 19 + 1,488
¢ 7 4th atr. 15,196 17,753 — 2,557 31 — 2,588 — 1,442 + 1,069 44 — 33 — 1,100
|3d6s tst atr. 14,389 13,720 + 669 39 + 630 - 7 — 642 3s + % + 630
aen 2nd qtr. 14,421 15,116 — 695 56 — 75t — 240 + 429 48 — 34 — 121
- 3rd qtr. 16,031 16,208 — m 2 — 199 + 701 + 831 43 - 25 — 320
7 - 4t atr. 16,431 18,160 — 1,729 48 — 1,777 — 699 + 1,087 32 + 41 — 2,097
1966 1554 qtr. 15,727 14,995 + 73 30 + 702 + 742 + 4 33 — 41+ 702
2nd gtr. 16,240 15,630 + &M 163 + 448 — 414 — 866 36 + 32( 7 4 1,149
Srg qtr. 16,308 17,508 — 1,200 15 — 1,215 — 334 + 801 50 — 30 — 66
4th gtr. 16,667 19,126 — 2,459 — 1 — 2,458 + 210 + 2,625 57 + 14 — 2,524
1967 ;ig gl‘r’ 15,689 16,537 — 848 9 — 857 — 151 + 637 36 — @ — 857
5rd atr. 15,886 17,148 — 1,262 21 — 1,283 — 51 + 1,179 38 — 14 — 2,140
n qt - 16,910 18,744 — 1,834 27 — 1,861 + 320 + 2,172 35 + 2 — 4,000
qtr. 18,143 22,436 — 4293 — 18 — 4,275 — 325 + 3,899 44 - 7 — 8,275
1968 Tst atr. 15,948 16,083 — 135 5 140 + 1,040 + 1172 3 + 25 — 140
o q v 16,493 16,998 — 505 18 — 52 — 296 4+ 150 43 — 34 — 663
s q”- 18,436 18,869 — 433 — 258 — 175 T 1.689 + 1,804 = 5 o
, atr. 19,832 22,951 — 3,118 — 51 3,067 — 2,418 + 598 71 + 19 — 3,905
1987 gig 5,436 5,717 — 22 1 - + 110 + 296 6 — 30 — 222
March 4,000 5147 — 1,147 2 — 1,149 — 339 + 801 17 + B8 — 1,371
poh 6,193 5,673 + 520 6 4+ 514 + 78 — 461 13 - 1 857
MF;;' 4,786 5,373 — 587 6 — 593 S—_ 47 + 531 12 - 3 — 1,480
A 4,690 5,466 — 778 8 — 784 + 67 + 826 14 — 11 — 2,234
T 6,411 6,310 + 101 7 + 94 — 72 — 178 12 + 0 — 2,140
Aug 5,118 5,781 — 663 20 — 683 + 308 + 994 17 + 20 — 2,823
. Sep. 5,251 6,826 — 1,575 0 — 1,575 — 194 + 1,386 9 + 14 4,397
o on 6,541 6,137 + 404 7 + 397 + 206 — 208 9 — 8 4,000
T Nov 5,171 6.683 — 1,512 2 1,514 — 349 + 1,147 1 7 — 5,514
i Dec. 5,351 6,893 — 1,542 — 24 — 1,518 — 3 + 1,502 15 + 2 — 7,032
ou : 7,62 8,861 — 1,239 4 1,243 + 28 + 1,251 18 — 2 — 8,275
1968 Jan. 5,547 5,289 + 29 1 + 258 + 1,425 + 1,159 5 — 3 + 258
L Maeh 4,316 5,163 — 847 3 — 850 — + 566 14 + 1 — 593
YT Ao 6,085 5,631 + 454 1 + 453 — 113 — 553 14 + 27 — 140
D MF;;' 5,061 5,057 + 5 2 + 3 — 167 — 212 13 — 29 — 137
A 4,943 5,890 — 947 9 — 956 — 674 + 258 16 - 8 — 1,083
R 6,488 6,051 + 437 6 + 431 + 545 + 103 14 + 3 — 663
. Aug 5,708 6,574 — 865 8 — 873 — 250 + 613 10 - 0 — 1,536
" Sep. 5,306 5,871 — 565 3 — 568 + 254 + 813 16 + 7 2,104
oot 7,421 6,424 + 997 — 268 + 1,265 + 1,684 + 378 8 - 3 — 838
T Now 5714 6,360 — 647 2 — 648 + 52 + 687 6 — 7 — 1,487
" Dec. 5,361 6,271 — 910 2 — 912 — 1,409 — 513 39 4+ 23 — 2,388
;19469 | : 8,758 10,320 — 1,562 — 54 — 1,507 — 1,061 + 424 26 + 3 — 3,905
v e 5,970 5,417 + 553 1 ] I — 585 5 + 1 + 553

dg;{"é?é?ﬁgh transactions recorded in this table
ederal N-payments to, and out-payments from, the
e)(c‘udire‘lccounts at the Deutsche Bundesbank
ﬂCCOumsg counterpart accounts and STEG
resulls O’)A(Eash tncome and outgo deviate from the
Slalistica ohe Federal Government's financial
8t the irnprlma\rlly because they are not recorded
2ccounts g they are entered in the budgetary
OUt-payme ul at the time of the actual receipt or
eon elimim' and becausq the incurring of debt has
lure op degated from the income, and the expendi-
bonds) fro t redemption (including repurchase of
ment com m the outgo. — 1 Including current pay-
Mant |nsu;“llments towards pension and unemploy-
Debt Re| ance fu_nds settled by the allocation of
9ister claims (bul see footnote 7). —

2 Comprising, apart from the transactions specifically
mentioned, increases in indebtedness resulting from
the subsequent allocation of equalisation claims
(particularly in the fiscal years 1950/51 and 1951/52)
and from the re-determination of pre-war debts and
of debts arisen towards foreign countries in the first
post-war years (London Debt Agreements of 1953). —
3 Resulting from the channelling of the Equalisation
of Burdens levies through the account of the
Federal Chief Cash Office (Bundeshauptkasse). —

4 Including special credit granted by Bundes-

bank {or subscription payment {o World Bank

(DM 30 miltion). — 5 Including DM 2,599 million
transfer of equalisation clalms from Lander to
Federal Government. — 6 Including special credlt
granted by Bundesbank for payment to European

Fund (DM 27 million). — 7 Including allocation of
Debt Register claims to pension insurance funds
(OM 2,100 million), as well as liability to Bundesbank
in respect of revaluation:lgss (DM 1,265 million), and
decrease in foreign debt due 1o revaluation

(DM 304 miltion): — 8 DM 124-million out of lotal
borrowing was.nol used for.financing the cash
deficit but for covering deficits on the counterparl
accounts. — 9 Apart from drawing on cash resources
and from the increase in credit-markel indebtedness,
OM 106 million-was available; for financing the cash
deficit, from repayment of thé amount mentioned in
footnote 8. — Details may not add to tolals because
ol rounding.
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VIl. Public finances
b] = * -~
R 10. The Federal Government’s indebtedness * \] G
ot (a) Total in
’ Millions of DM ]
p
Credits of Indebtedness to
e Bundesbank E)c;r:ged domestic non-banks Note:
I fnr;ddium_ Social insurance Commu- (S:fe%ci{al
term funds 0000 tation Bunge I
Special notes E and . bank 1,

- credits Money- (Kassen-j Debt compen- | Equali- . partici. | ¢
Position at Book and market obliga- | Bank Register sation sation Foreign | pation; |
end of month Total credits 1) | claims 2) | paper 3) | tionen)d) *| loans claims Loans Other debt 5) claims 6) | debt 5) IMF (&
1950 Dec. 7.,289.8 578.4 — 498.7 — — — — — — 6,212.7 — 4
1955 Dec. 17,868.2 — 30.3 138.0 532.4 — 959.3 —_ — — 8,129.3 8,078.9 3
1960 Dec. 22,571.9 7890 57.7 880.8 1,268.9 325.0 1,138.5 — —_ 794.9 11,170.8 6,856.3 3%
1961 Dec. 25,940.5 160.1 3,832.9 407.6 | 7) 2,426.3 387.0 | 8) 3,219.3 — — 880.7 11,151.5 3,465.1 2,580
1962 Dec. 27,255.7 7391 3,757.4 479.1 3,093.0 461.0 3,197.8 —_ — 954.2 11,1711 3,403.0 2,101
1963 Dec. 30,136.1 1,732.7 3,649.7 400.6 4,895.3 610.0 3,122.6 — 100.0 1,002.6 11,418.4 3,204.2 2.0
1864 Dec. 31,337.8 1,081.1 3,007.7 547.0 6,213.0 678.8 3,543.2 — 380.0 1,020.2 11,728.4 3,138.4 2,91
1965 Dec. 33,042.4 920.7 2,339.6 1,192.5 7,290.3 757.8 4,209.4 50.0 410.0 1,005.8 11,801.8 3,064.7 2.9,
1966 Dec. 35,606.5 667.3 2,530.2 3,467.1 7,876.9 676.4 4,828.5 50.0 535.0 997.1 11,808.4 2,169.6 3,686
1967 March 36,243.2 — 2,515.9 4,418.8 8,350.7 675.1 4,739.4 50.0 535.0 999.8 11,792.5 2.166.0 3,608

June 37,422.2 15.7 2,1201 5,481.0 8,914.0 675.1 4,728.2 50.0 535.0 976.6 11,797.2 2,119.3 3,74
Sep. 39,584.3 - 2,105.6 6,336.7 9,743.4 650.1 5,297.4 50.0 535.0 971.0 11,788.3 2,116.8 3,7
Dec. 43,493.3 2,061.8 1,603.0 7,679.0 9,808.1 750.4 6,101.5 — 535.0 972.7 11,789.5 2,091.3 3,585

1968 Jan. 44,6526 — 1,588.3 10,235.0 10,418.5 968.4 6.007.4 — 607.0 973.4 11,767.3 2,087.3 3,57
Feb. 45,218.8 — 1,588.3 10,523.3 10,385.4 1.271.6 6,007.4 — 612.0 974.2 11,769.2 2,087 .4 3,818
March 44,665.5 — 1,588.3 9,491.0 10,462.6 1,672.3 6,007 .4 — 612.0 974.3 11,770.2 2,087.4 3,915
April 44,453.8 — 1,326.2 9,116.0 10,771.3 2,0133 5,838.4 — 643.0 922.3 11,7711 2,052.2 3,91,
May 44,712.1 — 1,326.2 9,216.0 10,777.5 2,329.1 5,655.6 — 653.0 929.0 11,773.5 2,052.2 3,906,
June 44,815.2 — 1,326.2 9,139.0 10,779.2 2,643.1 5,539.0 — 653.0 929.3 11,775.8 2,030.6 3mf
July 45,428.5 - 1,311.3 9,139.0 11,160.2 2,929.5 5,498.1 — 685.0 921.7 11,757.8 20259 3.97
Aug. 46,241.6 — 1,311.3 9,189.0 11,159.3 3,683.2 5,488.5 - 692.5 922.0 11,759.9 2,025.9 3,994,
Sep. 46,619.6 — 1,311.3 9,118.0 11,157.8 4,442.2 5,456.1 — 693.5 922.8 11,760.4 1,756.4 3,990
Oct. 47,306.6 — 1.311.3 9,069.0 11,1585.3 5,248.6 5,387.8 - 693.5 924.2 11,760.5 1,756.4 4,004
Nov. 46,794.0 — 1,311.3 8,904.0 11,143.0 5,245.1 5,001.1 — 747.0 924.8 11,761.3 1,756.4 41113
Dec. 47,217.7 1,344.2 808.8 8,466.9 11,150.6 5,420.8 4,891.4 — 751.0 925.6 11,703.0 1,755.4 4,077 4

' L

1969 Jan. 46,633.0 142.6 793.7 8,116.4 11,060.7 6,614.5 4,792.8 —_ 753.3 926.4 11,680.3 1,752.3 3,967 .

i C
(b) Breakdown of individual items
i
\
Milllons of DM ‘
Money-market Bonded loans and Equalisation claims converted
Special credits and claims of Bundesbank paper medium-term notes into money-market paper
Acquisition of claims Claim in Credit for Medium- (
resulting respect of | Subscriptions to term '
from alteration Non- notes Non-
post-war of inlerest (Kassen- interest L
Position at economic | from exchange | World European | Treasury Treasury obliga- Bonded Treasury Treasuly | ¢
end of month | aid B.L.S. parity Bank Fund bills bonds tionen) loans 1) Total bills bonds
{

1950 Dec. — — —_ — — 498.7 — — — — — 1

1955 Dec. - — - 0.3 — — 138.0 - 532.4 1,048.3 264.0 7844

1960 Dec. — — — 303 27.4 — 880.8 468.9 800.0 5,203.0 967.9 4,28

1961 Dec. 2,512.8 — 1,265.0 29.0 26.1 407.6 468.9 1,957.4 5,291.8 1,208.0 4‘0&]‘} |

1962 Dec. 25128 — 1,190.2 29.0 25.4 — 479.1 380.5 2,712.5 3,768.9 1,319.7 Z'm,l

1963 Dec. 2,512.8 —_ 1,082.5 200 25.4 —_ 400.6 383.7 4,511.8 4,689.6 982.8 3.705]

1964 Dec. 2,010.3 —_ 943.0 29.0 25.4 — 547.0 830.5 5,382.5 2,598.6 845.9 1,78

1965 Dec. 1,507.7 — 777.5 29.0 25.4 52.5 670.0 1,016.8 6,273.5 1,064.4 363.7 mi

1966 Dec. 1,784.4 125.0 566.4 29.0 25.4 1.195.5 2,271.6 1,209.7 6,667.2 877.8 213.4 64 .

1967 March 1,770.1 125.0 566.4 29.0 25.4 1,618.8 2,800.0 1,833.5 6,517.2 1,769.1 212.4 1',555; 1
June 1.770.1 93.7 201.9 29.0 25.4 1,631.0 3,860.0 21584 6,755.6 1,524.2 246.5 132771 $
Sep. 1,755.6 937 201.8 29.0 25.4 836.7 5.500.0 2,558.4 7,185.0 2,033.5 957.2 1,078
Dec. 1,253.0 93.7 201.9 29.0 25.4 204.0 7.475.0 2,625.0 7,284.1 2,244.5 1,621.0 '

1968 Jan. 1,238.3 93.7 201.9 23.0 25.4 1,665.0 8,570.0 3,225.0 7,183.5 1,522.2 1,082.9 :g} .
Feb. 1,238.3 93.7 201.9 29.0 25.4 1,583.3 8,940.0 3,25.0 7,160.4 1,305.2 812.1 @
March 1,238.3 93.7 201.9 28.0 254 471.0 9,020.0 3,290.0 7,172.6 2,017.4 1,524.0 “w& N
April 1,238.3 62.5 —_ — 254 — 9,116.0 3,290.0 7,481.3 1,466.1 1,062.3 prey
May 1,238.3 62.5 — — 254 — 9,216.0 3,280.0 7,487.5 2.013.8 1.617.5 it
June 1,238.3 62.5 — - 25.4 — 9,139.0 3,290.0 7,489.2 1,579.1 1,215.1 o
July 1,223.4 62.5 — — 25.4 - 9,138.0 3,290.0 7.870.2 2,269.9 1,943.6 i
Aug. 1.223.4 62.5 — — 25.4 — 9,189.0 3,240.0 7,919.3 2,066.1 1,742.4 2l
Sep. 1,223.4 62.5 — — 254 — 9,119.0 3,240.0 7,917.9 2,128.0 1,823.9 B
Oct. 1,223.4 62.5 — — 254 — 9,068.0 3,240.0 7,915.3 1,610.1 1,310.7 = zl
Nov. 1,223.4 62.5 — - 254 — 8,904.0 3,240.0 7,903.0 2,248.5 1,948.7 0] ki
Dec. 720.9 62.5 - — 25.4 150.0 8,316.9 3,240.0 7,910.6 2,534.3 2,231.2

X

1969 Jan. 705.8 62.5 — — 25.4 — 8,116.4 3,240.0 7,820.7 2,100.6 1,847.3 5

* Except indebtedness to territorial authorities and own porliolio. — 5 According to figures of the concerning the Deutsche Bundesbank. — For ol
special funds. — 1 Book credits according to Art. 20 Federal Debt Administration; in the case ol foreign equalisation claims converled into money-mé‘rken
BT par. 1 item 1 (a) of the Law concerning the Deutsche debt, however, excluding claim resulting from post- paper see table below. — 7 including Develop™

N : Bundesbank; in addition, the Treasury bills in war economic aid and claim of B.1.S., which have Aid loan (DM 1,176.2 miliion). — 8 Including (560
circulalion are counted towards the Federal Govern-~ been acquired by the Bundesbank. — 6 The DM 2,100 million for redemption of liabilities ar
ment's credit ceiling wilh the Bundesbank as laid changes are due 1o revision of the conversion under Arl, 90 of the Law on War Viclims’
down in that paragraph. — 2 Nol including accounts, to redemption paymeals and to the fact Pensions, — 9 By contrast with Table Vil, 7,
special credit lor parlicipalion in International that, in 1957, the liabilities in respect of equalisation excluding bonds in own portfolio.

Monelary Fund. — 3 Exciuding mobilisation paper. — claims of Llhe Land Central Banks were transferred

4 By conlrast wilh Table VII, 7, excluding bonds in to the Federal Government under Art. 38 of the Law
64~




g

VIll. General economic conditions v
1,0rigin, distribution and use
of national product” 1
1950 1) { 1960 I 1965 '1966 l 1967 p) ’ 1968 p) | 1966 | 1967 p) ! 1968 p) | 1966 I 1957 p) ! 1968 p) " ‘

Year-to-year 1]

jlem Billions of DM change in % Proportion in %

|. Origin of national product

"' (a) at current prices |

Contributions to gross b
domestic product

Agriculture, forestry

- and fisheries 10.2 17.7 201 203 20.9 207 4+ 07 + 3.1 — 0.8 4.2 4.3 3.9
Ais': Producing industries 48.5 158.1 238.9 248.3 242.2 270.6 + 3.9 — 25 4 11.7 51.5 49.8 50.9
s Power 2) and mining ( 54 (157) (182)] ( 18.5) (18.4) (208)| + 16| — 08| + 133 38 3.8 3.9
8 Manufacturing ( 38.0) (122.2) (186.2) (193.8) (190.7) (213.7) 4 40| — 186 + 121 40.2 39.2 40.2
e Building and
5- clvil engineering { 5.1) ( 20.2) ( 34.4) ( 36.0) { 33.1) (3.0 + 45 — 8.0 4+ 88 7.5 6.8 6.9
' : Trade and transport 3) 19.4 58.5 88.4 93.9 . 951 101.7 4 6.3 + 1.2 4+ 6.9 19.5 19.6 19.1
M Services 4) 19.7 62.4 106.5 119.1 127.9 138.6 + 11.9 + 7.3 + 8.4 24.7 26.3 26.1
: Gross domestic product 97.8 296.6 453.8 481.6 486.0| 8) 520.0| + 61| + 09| + 88 100.0 100.0 | b) 100.0
- Net Income payments to ’
: factors of production due
from the rest of the world + 0.1 + 02| — 11| — 08 — 09| — 02
! Gross national product )
at market prices 97.9 296.8 452.7 480.8 485.1 528.8 + 6.2 + 0.9 + 9.0

. (b) at 1954 prices
Gross national product

PRt

at market prices 112.9 254.9 325.7 333.3 334.1 357.5 + 23 4+ 02 + 7.0
id., per gainfully active
' person, in DM (5,650  (9,710)f (12,000) (12,310)| (12,710 (13,570)) + 26| + 32| + 6.8

- Distribution of national product
(at current prices)

VEEL @0 AT Wt e e et e

TS ey en

Compensation of employees 5) , 441 139.8] 2258 243.0 243.4 261.0 + 7.6 4 0.2 + 7.3 50.5 50.2 49.4
Income from entrepreneurial
activity and property 311 90.0 119.6 121.8 120.3 141.4 + 1.8 — 1.2 4 17.4 25.3 24.8 267
: Individuals' income (30.4) (86.4) (113.9) (116.1) (115.5)  (136.0)) + 19| — 0.6| + 17.8 24.1 23.8 257
Government income 6) ( 0.7) ( 3.6 ( 67) ( 5.7) ( 4.9 { 549 — 02| — 1486 4+ 11.8 1.2 1.0 1.0
Net national product at factor cosls
. (national income) 75.2 229.8 345.4 364.8 363.7 402.5 + 56 — 03 + 10.7 75.9 75.0 76.1
plus indirect taxes 7) 12.7 40.8 60.2 63.9 66.4 67.0 + 6.1 -+~ 4.0 4+ 1.0 13.3 13.7 12.7
N Net national product at
] market prices 87.8 270.6 405.6 428.6 430.1 469.5 + 57 4 03 4+ 9.2 89.1 88.7 88.8
— plus depreciations 10.1 26.2 47.1 52.2 55.0 59.3 - 10.9 4+ 5.4 -+ 7.8 10.9 11.3 11.2
E Gross natjonal product at
market prices 97.9 296.8 452.7 480.8 485.1 5288 + 62| 4+ 09 + 9.0 100.0 100.0 100.0
lil Use of national product

(at current prices)

. Private consumption 63.4 170.0 255.7 274.9 281.4 29731 + 75 + 2.4 + 57 57.2 58.0 56.2
Government consumption 14.0 40.4 69.7 75.5 80.6 82.9 + 8.4 + 6.7 4+ 29 15.7 16.6 15.7
- Civil expenditure { 9.6 ( 31.0) { 51.7) ( 57.6) ( 62.0) {(66.4) 4 118 + 75 4+ 7 12.0 12.8 12.6
. Defence expenditure { 4.4 ( 9.4 (18.0) (17.9) ( 18.6) (165 — 08 + 4.1 — 11.3 3.7 3.8 31
f Investment in fixed assets 18.1 70.6 118.9 121.9 110.4|° 1219 - 25 — 94 -+ 10.4 25.4 22.8 231
)": Equipment ( 9.3) (35.6) (582 ( 57.6) (522 (58.0 — 10| — 94 + 111 12.0 10.8 1.0
o Buitdings { 8.9 (35.0) { 80.7) ( 64.3) (58.2) (638) + 59| — 95 + 9.8 13.4 12.0 121
2. Investment in inventories + 37| -+ 8.6 + 9.0] + 20 — 35| + 82 : - - 0.4 — 07 1.6
L" Use within the country 99.2 289.6 453.3 474.3 468.9 5104 -+ 46| — 11 + 89 98.6 96.7 96.5
‘A% | .. Netexporls of goods and
s ~ Services 8) — 13 + 72| — 06| + 65 + 16.2| 4+ 185 - . - 1.4 3.3 3.5
K BN Exports (11.3) ( 62.9) ( 91.4) (103.0) (111.5) (125.9)] -+ 127 + 82 + 129 21.4 3.0 23.8
3 imports ( 12.6) ( 55.8) ( 92.0) ( 96.5) (953} (107.4)) -+ 49| — 13 + 127 201 19.6 20.3
1® | Gross national product at
*+ market prices 97.9 296.8 4527 480.8 485.1 5288 -+ 6.2 + 0.9 -+ 9.0 100.0 100.0 100.0
"Source: Federal Statistical Office; details may not of interest on public debt. — 7 Less subsidies. — subtracted from the sum total of the economic
Bed lo totals because of rounding. — 1 Not including 8 Including exchange of goods and services with sectors’ contributions to the gross domestic
: rlin and Saarland. — 2 Including water supply. — East Germany. — a In order to arrive at the gross product. — b 100 = sum total of sectors’ contri-
_Inclu_dmg telecommunications. — 4 Credit institu- domeslic product, the difference between the prior butions, without deduction of the difference
L m NS, insurance business, lease of dwellings, govern- deduclion of turnover tax on investments and the mentioned under a. — p Provisional.
E COEN and other services. — 5 Including employers’ “investment tax“ {tax on investments in plant and
Untributions to social insurance. — 6 After deduclion equipment), amounting to DM 2.5 billion, must be




VIIl. General economic conditions

2. Index of industrial net production
A
adjusted for calendar lrregularitles
Consumer goods
Capital goods industries industries 1)
All industries Basic and
incl. bullding and | producer goods among Building and
civil engineering indusliries Total among which: Total which: civil engineering**
Year-to- Year-to- Year-to- | Mechan- Electri- Year-to- Yea-r".(é_ :
year year year ical Road cal year year,
change change change engi- vehicle engi- change | Textile change
Period 1962=100 % 1962=100| % 1962=100] % neering | building | neering | 1962=100] % industry | 1962=1001 % "
1958 average 754 + 2.9 71.3 4+ 0.8 729 + 5.8 75.3 62.4 67.9 75.9 + 0.5 78.2 71.5
1859 81.0 + 7.4 80.0 +12.2 77.8 + 6.7 78.1 72.0 73.9 81.6 + 7.5 84.5 81.7
1960 . 90.2 +11.4 90.9 +13.6 90.1 +15.8 89.6 87.0 87.4 89.6 + 9.8 93.8 85.2
1961 95.9 + 6.3 95.6 + 5.2 97.5 + 8.2 98.5 921 97.4 947 + 57 97.0 93.4
1962 100 + 4.3 100 + 4.6 100 + 26 100 100 100 100 + 5.6 100 100
1963 103.4 + 3.4 104.3 + 4.3 102.5 + 25 97.8 112.0 102.5 101.9 + 1.9 101.8 103.6
1864 112.3 + 8.6 118.1 +13.2 110.2 + 7.5 103.8 118.9 111.5 108.6 + 6.6 104.6 118.8
1965 118.2 + 5.3 1248 + 57 117.8 + 6.8 110.2 1233 123.8 115.6 4+ 6.4 108.7 118.9
1966 120.3 + 1.8 129.2 + 35 117.3 — 0.4 109.5 127.0 122.6 118.4 + 2.4 109.2 123.7
1967 ., 117.4 — 2.4 132.7 + 2.7 109.1 — 7.0 101.8 108.4 120.2 113.2 — 4.4 101.9 115.0
1968 131.0 +11.6 151.4 +14.1 122.2 +12.0 107.0 135.4 141.0 128.7 +14.6 119.5 122.0
1967 Nov. 131.2 + 33 144.7 + 9.5 122.0 — 07 108.3 125.2 138.2 130.0 + 2.8 1221 132.8
Dec. 130.4 +11.5 132.7 +11.4 138.1 +14.9 146.0 17.8 '153.3 126.2 +14.7 112.0 91.4
1968 Jan. 111.2 + 4.5 127.4 + 8.5 102.2 + 2.2 85.2 124.6 115.0 109.0 + 2.5 111.1 67.2
Feb. 117.8 4 6.6 137.2 +11.1 107.3 + 3.5 87.7 129.9 125.2 118.8 + 6.9 115.9 85.3
March 124.6 + 9.0 143.0 +11.2 115.9 + 9.4 100.2 133.3 1341 127.0 +11.4 119.3 100.8
April 130.7 +10.2 151.6 +11.7 120.6 +10.1 105.3 137.4 139.3 131.0 +13.4 121.2 133.3
May 131.9 -+10.8 154.7 +13.4 122.1 +10.0 1071 1429 137.7 128.9 +19.6 121.2 139.2
June 1421 +21.9 162.2 +17.6 138.3 +26.3 124.0 157.8 155.5 138.3 +32.3 132.4 156.1
July 120.3 + 7.2 148.8 +12.7 106.3 + 7.0 97.0 108.2 121.8 108.4 4+ 41 96.5 130.0
Aug. 122.8 +18.6 151.8 +20.2 105.7 +22.9 94.1 109.2 120.7 119.0 --24.9 100.9 132.1
Sep. 138.1 +13.2 159.3 +16.4 130.8 +14.8 111.9 149.0 151.2 140.2 +15.1 125.6 138.5
Oct. 139.9 +11.5 160.2 +14.3 129.5 +12.9 109.5 139.3 154.7 142.9 +15.0 129.6 137.2
Nov. 1542  +175 169.5 | +17.1 1495 +225 127.9 162.3 1748 1578 |  +21.4 1437 146.8
Dec. 1439  +104 1532 +15.4 1484 A+ 7.5 144.5 140.7 172.0 1414 +120 124.4 104.6
Source: Federal Statistical Office. — 1 Not including food, beverage and tobacco industries.
3. Labour market
4
Wage and salary earners b
Total 1) Industry Building and Foreigners 2) Unemployed Vacancies g |
civil engineering _5
Year-lo- Year-t
Year-to- Year-to- Year-to- Year-to- year Un- year
year year year year change employ- changs,
Thou- change Thou- change Thou- change Thou- change Thou- Thou- ment Thou- Thou-,
Period sands /o sands %o sands % sands % sands sands ratio 3) sands sand5‘
1958 average 7,7371 - 1,279.3 - 769.1 + 10.2 3.7 226.3 bt
1959 . 7,755.5 + 0.2 1,360.9 + 6.4 539.9 —229.2 2.6 290.7 +
1960 . 20,331 . 8,066.7 + 4.0 1,405.0 + 3.2 - . 2707 |  —269.2 1.3 4651 | AT
1961, 20,730 + 2.0 8,312.9 + 3.1 1,445.3 + 2.9 - . 180.8 — 8399 0.8 552.1 +. j
1962 21,053 + 1.6 8,339.1 + 0.3 1,528.2 + 5.7 629.0 . 154.5 — 263 0.7 573.9 +.
1963 21,303 4+ 1.2 8,268.0 — 0.9 1,601.3 + 4.8 773.2 +22.9 185.6 + 311 0.8 554.8 "_1
1964 21,547 + 1.1 8,295.0 + 0.4 1,642.9 - 2.6 902.5 +16.7 169.1 — 16.5 0.8 609.2 ’l’,:,
1965 21,841 + 1.4 8,456.6 + 1.9 1,642.8 — 0.1 1,118.7 -+-24.0 147.4 — 217 0.7 649.0 + ®
1966 21,870 + 0.1 8,396.9 — 0.7 1,622.8 — 1.2 1,244.0 +11.2 161.0 4- 13.6 0.7 539.8 "1”1«
1967 . 21,180 —32 7,860.3 — 64 1,467.8 — 96 1,013.9 —18.5 459.5 4-298.5 21 302.0 i
1968 . p) 21,330 + 0.7 7,885.1 4+ 0.3 1,484.1 + 1.1 1,018.9 + 0.5 323.5| —136.0 1.5 4884 | 1
1967 Dec. 7.724.3 — 52 1,457.2 — 19 526.2 +154.6 24 249.6 " l
1968 Jan. 7,719.3 4.0 1,378.8 + 1.2 903.6 —15.4 672.6 +4- 51.4 3.2 303.2 +
Feb. 21,010 — 1.0 7,751.1 — 27 1,379.9 -+ 3.3 - - 589.7 — 83.9 2.8 364.8 +1
March 7,767.5 — 1.7 1,433.4 + 1.1 950.5 — 99 459.9 —116.1 22 411.5 +1! i
Aprif 7,791.5 — 08 1,482.8 + 1.7 - 330.9 —170.4 1.6 443.3 +} b 8
May 21,200 -4 0.3 7,813.4 — 0.2 1,502.0 + 1.6 . . 264.7 —193.8 1.3 499.4 +
June 7,826.6 4+ 0.4 1,510.8 -+ 1.1 1,014.8 — 09 226.6 —174.2 14 548.2 +
July 7,890.7 + 1.4 15300 + 15 . 2027 | —1745 1.0 506.9 | 12
Aug. 21,470 + 1.4 7.961.2 + 21| 1,537.4 -+ 0.8 . - 187.8| —1717 0.9 60d.a|
Sep. 8,022.7 + 2.7 1,582.7 -+ 0.5 1,089.9 4 99 174.5 —166.6 0.8 609.5 +2ﬁ
Oct. 8,074.6 4+ 35 1,535.9 + 0.6 - 180.2 —180.6 0.9 582.1 151 i}
Nov. p) 21,640 = 2.2 8,105.8 - 4.0 1,518.5 4+ 0.5 B 196.1 —198.9 0.9 538.2 +Z¢‘1
Dec. 8,067.5 + 4.4 1,476.1 + 1.3 . - 266.4 —259.8 1.3 487.1 A4
1969 Jan. 1,136.9 +25.8 368.6 —304.0 1.8 550.2 +£j
Feb. - : 3741 | —2156 1.8 6247 14}
3

Source: Federal Slatistical Office; for employed
foreigners, unemployed and vacancies: Federal
Inslilution for Labour Exchanges and Unemployment
Insurance. ~ 1 Quarterty figures eslimated by
Bundesbank. — 2 in all branches of economic
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activity. — 3 Until 1965: unempioyed in % of
employed and unemployed wage and salary earners
(inciuding officials) according 1o labour office card-
indices; for 1964 and 1965 data calculated from
end-1963 figures for employed and unemployed

wage and salary earners (including officials).
Since 1966: unemployed in % of employ
and salary earners (including officials)
to microcensus. — p Provisional.
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VIll. General economic conditions

H *
4. Inflow of orders to industry »
ndex numbers of values in % of 1954 sales; per calendar month
All induslries 1) Basic and producer goods industries
of which: of which:
[
_h
Year-to- Year-to- Year-to- Year-to- Year-to- Year-to-
year ) year year year year year
Pr . change Domestic .| change Foreign change change Domestic, | change Foreign change
parlod - Total % orders % orders % Total %o orders %o orders %
1 Y956 average 137 + 9 132 + 6 168 +24 136 + 7 130 + 2 172 +32
| q057 . 143 + 4 137 + 4 172 + 2 142 + 4 137 + 5 176 + 2
i §958 - 142 —1 136 —1 168 —3 137 — 4 131 — A 171 —3
] &959 . 175 +23 167 +23 215 +28 168 +23 160 +22 216 +26
j QGO . 201 +15) 19 +15° 248 +15 185 -1, 179 412 226 + 5
HEesr . 201 £0 193 + 1 291 — 3 179 —3 173 — 3 225 =0
f_ T 207 + 3 200 + 4 241 0 188 + 5 182 + 5 228 + 1
] 065 . 216 + 4 203 .. + 2 - 283 +17 193 4+ 3 182 0 266 +17
KT YR 247 +14 2433 +157, - 318 +12 223 +15 213 +17 286 + 8
¥ 263 +6 28| ° + 61" 340 + 7 230 + 3 216 A+ 1 316 +11
i1%985 - 263 | — 0 239 —3 385 +13 236 + 3 217 -+ 0 381. +14
oz 261 —1 231 — 4 420 +9 239 + 1 211 —3 413 +15
? . P 298 +14 263 +14 | ; 488 +16 265 +11 236 T412 451 + 9
;11968 Jan. 262 +16 227 +15, 451 +18 241 +12 213 +14 427 + 7
i |gzr Feb. 274 +19 238 +20] .- 462 +16 255 +17 224 +19 460 +11
e March 291 +10 259 | +11;< - 464 + 6 259 .+ 3 236 A48 411 —10
V| &8 - April 208 +19 | 283 +18] 483 ° +22 264 +19 237 +19 438 . +16
by May 310 +22( - 2741 +22:(- 498 +22 274 .+16 247 +17 448 +12
: BSE June 264, —2 e 232 — 0 436 — 6 236 — 9 208 —.8 411 —12
;1 8.2 July 294 |- +21 256 |7 +18 496 =430 267 +11 242 + 9 426 +18
Jgn - Aug. 277 +15 248 | - +15 428 +15 268 +14 246 +14 413 +13
. S:S-t‘- Sep. 314 +14 282 - +14 .- 486 ;- 16 268 + 8 243 + 9 432 + 8
»[E8E- Oct. 356 +16 318 ¢ +13¢ 560 +28 292 +15 263 +15 481 +16
ze Nov. 331 +13 288 | +11] - 553 +-22 284 +13 248 +13 518 +15
3.8:- Dec. p) 310 |. +12 267 - . +13: 535 +10 272 +17 229 +16 546 +21
|- iE
Capital goods industries Consumer goods industries
of which: of which:
Year-to- Year-to- Year-to- Year-to- Year-to- Year-to-
year year year year year year
. change Domestic | change Foreign change change Domestic | change Foreign change
Period Total % orders % orders %o Total % orders %o orders %
1956 average 147 + 8 139 + 3 175 +23 126 +13 126 +13 126 -+10
1957 154 + 5 146 + 5 180 + 3 129 - + 2 129 + 2 127 + 1
1858 163 + 6 158 + 8 177 — 2 119 — 8 119 — 8 119 — 6
RS 203 +25 194 +23 231 +31 147 +24 146 +23 149 +25
1960 255 +26 246 +27 281 +22 148 + 1 148 + 1 160 8
061 254 -0 248 41 268 -5 160 + 8 159 + 8 163 + 2
962 253 —0 248 +0 265 — 1 170 |- +7 170 + 7 169 + 4
1063 269 +6 255 +3 n +17 176 +3 174 + 2] 203 +21
Je64 310 +15 293 +15 357 +15 196 +11 194 +11 224 =410
1965, 336 + 9 321 +10|. 377 + 6 210 + 7 208 + 7 240 + 7
e8| 332 —1 301 —6 425 +13 206 —2 202 -3 268 +12
197 -, 326 —2 286 — 5| 452 + 6 202 —2 195 —3 293 + 9
q18 . p) 386 +18 3386 +17 541 +20 226 +12 218 +11 345 +18
1968 Jan 340 +22 287 +20 505 +25 186 +9 179 + 9 276 + 7
¥2 Feb 351 +24 305 +27 497 +17 193 +12 184 +10 318 +25
stl". March 373 +17 325 -+17 525 +17 225 + 7 218 + 8 325 + 3
Ie! Apri " 365 +21 312 +19 533 +24 254 +17 245 +17 373 +19
e . .
im | May 386 +25 331 +23 559 —+28 256 +25 ‘249 426 358 +15
‘g . June 343 + 2 209 +5 482 -1 195 + 2 188 +2 293 —1
g . Juty 399 +30 341 +27 582 +36 188 +18 181 +17 291 +31
82 - Aug. 352 418 314 +19 470 +15 186 +11 180 4+ 9 282 +23
ié’- Sep. 409 +20 363 +20 546 +20 251 +11 243 410 360 20
dgg ” Oct. 452 _+16 398 +10 619 +34 316 +18 304 +17 493 +27
ey - Nov. 431 +16 377 +12 598 +24 261 + 7 248 + 5 445 +29
feg: Dec. p) 430 +13 381 +16 578 + 5 200 + 4 191 + 3 323 +13
5
[ on

i

{S.OUrce: Federal Statistical Office. — * Federal area

1o EOPt Berlin and Saarland. Inflow of domestic
!

drders:
22
¥z
+,

——

SRy
-

B

until December 1967 including cumulated

turnover tax, as from 1968 excludin% value-added
tax. Inflow of foreign orders throug
turnover or value-added tax. — 1 Excluding mining,

out excluding

food, beverage and tobacco industries, building
and civil engineering, and power supply. —
p Provisional.
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VIll. General economic conditions

5. Construction projects and housing finance

Civil engineering Mortgage loans Granling of loans
Estimated costs 1) orders 1) of public promised for for publicly
of approved buildings authorities housing 2) assisted housing 3) 4)
Total of which:
Year-to- Non- Year-to- Year-to- Year-to-- . |
year residential year year year g
Millions change Residential | private Public Millions change Millions change Millions change . 7
Period of DM % buildings bulldings buildings of DM % of DM % of DM %
1960 mo'ly av'ge 2,290.9 - 1,437.7 560.3 292.9 . 810.5 E 181.5
1961, n 2,640.4 +15.3 1,654.2 627.2 359.0 - . 975.6 +20.4 201.6
1962 N 2,889.6 + 9.4 1,848.0 620.4 4211 570.8 . 1,084.3 +11.1 233.6
1963, N 2,849.1 — 14 1,819.6 564.2 465.3 596.0 + 4.4 1,074.2 — 09 253.1
1964 " 3,394.9 +19.1 2,116.5 723.0 555.4 603.8 + 1.3 1,279.2 +19.1 332.8
1965 ” 3,739.9 +10.2 2,377.9 761.6 600.4 698.2 +15.6 1,384.5 + 8.2 302.2
1966 N 3,724.3 — 04 2,380.7 801.2 542.4 640.4 — 83 1,325.4 — 43 235.5
1967 ., " 3,456.9 — 72 2,171.8 7431 542.0 693.9 + 8.4 1,485.3 +12.1 196.4
1968 . . . 851.4 +22.7 - 110.2
1967 Nov. 3,876.5 +16.4 2,313.6 769.5 793.4 611.7 +20.2 1,677.3 +11.2 166.2
Dec. 3,132.2 — 97 1,818.1 709.0 605.1 586.8 +30.5 1,561.3 +35.9 221.9
1968 Jan. 2,344.7 —14.9 1,474.2 499.0 371.5 455.7 +25.4 1,571.5 +26.2 95.5
Feb. 2,992.2 +11.7 1,880.6 567.2 544.4 3723 — 29 1,474.8 +44.1 91.1.
March 3,634.2 +17.0 2,464.1 749.3 420.8 576.9 +28.5 1,749.5 +35.9 135.7
April 3,878.9 +11.0 2,511.5 769.0 598.4 800.5 +65.4 1,693.4 + 4.7 78.2
May 3,722.3 +12.0 2,388.9 887.9 4455 917.2 +17.7 2,021.2 -+30.0 142.4
June 3,631.4 — 1.6 2,278.3 715.8 637.3 1,246.9 +61.0 1,442.8 — 6.9 124.2
July 4,160.3 +10.2 2,503.5 999.4 657.4 1,148.4 +24.2 1,944.6 +13.6 185.8
Aug. 3,894.6 + 8.2 2,518.5 789.3 586.8 1,265.1 +17.1 1,590.2 + 4.7 103.9
Sep. 3,967.7 + 73 2,448.9 855.7 663.1 1,127.4 +33.1 1,597.6 +10.4 85.4
Oct. 3,982.2 — 8.4 2,526.5 864.4 591.3 999.6 — 42 1,813.2 +11.3 78.7
Nov. 3,634.8 — 6.2 2,108.4 899.5 626.9 837.5 --36.9 1,762.1 + 54 88.8
Dec. , 469.2 —20.0 S .- 113.0

Source: Federal Statistical Office. — 1 Including
turnover or value-added tax. — 2 Promised by

institutional investors (other than life assurance
companies and social insurance funds). — 3 Granled

by Lander. — 41960 without Berlin and Saarland,

1961 without Berlin,

6. Retail sales ™

among which: i
Retail trade 1) In Sales of o
Food, beverages Clothing, Household
and tobacco, linen, underwear, furniture and Department Mail order
Total groceries footwear appllances stores houses
Year-to-year N
change . Year-to- Year-to- Year-to- Year-to- Year-10;
/o year year year year year -,
not price- change change change change change,
Period 1962=100 | adjusted | adjusted |1962=100 | % 1962=100 | % 1962=100 | % 1962=100 | % 1962=100 | %
K]
1963 average 104.9 + 4.8 + 3.3 104.4 + 4.4 103.4 + 3.4 100.8 + 08 107.7 + 7.7 108.7 +
1064 113.0 + 7.7 + 6.6 11.4 + 6.7 110.4 + 6.8 1101 + 8.2 119.8 +11.2 122.0 +1
1965 124.3 +10.0 + 7.8 120.8 + 8.4 121.0 + 9.6 119.9 + 89 137.7 +14.9 145.4 +19
1966 130.9 + 53 + 33 1271 + 52 125.3 + 3.6 128.6 + 7.3 149.1 + 8.3 158.8 +9
1967 132.4 + 1.2 + 0.7 130.8 + 29 123.2 — 17 128.5 — 0.0 154.6 + 3.7 160.7 +1 ¢
1968 138.2 4+ 4.3 4+ 4.4 136.9 + 4.6 125.9 + 22 131.7 + 2.4 168.8 + 9.2 171.4 +§
1967 Nov. 144.2 + 0.2 — 09 127.4 + 0.6 144.4 — 456 144.2 — 03 189.8 + 0.9 299.4 - 13
Dec. 192.2 + 7.1 + 6.4 160.2 + 1.1 191.2 + 53 208.3 +10.6 267.8 + 9.6 2419 + 8 I
1968 Jan. 112.6 — 1.7 — 1.4 118.6 + 31 103.0 — 94 88.6 —14.2 142.5 + 5.6 99.8 + 12;
Feb. 112.2 + 27 + 2.3 121.4 + 54 86.4 — 68 95.3 — 58 128.5 + 8.8 116.3 + 15t
March 132.3 — 12 — 1.8 135.0 — 0.3 115.0 — 6.1 116.0 — 43 150.6 + 1.4 173.6 + 12
April 139.9 +10.2 +10.3 139.3 + 9.0 137.1 +16.1 122.7 -+ 5.8 165.1 +19.7 169.1 +}g;
May 137.4 + 6.3 + 6.3 140.5 + 6.6 119.9 — 45 130.1 4+ 9.9 156.7 ~-11.4 163.3 + 0"
June 125.5 — 1.6 — 18 132.8 — 24 104.3 — 27 120.3 -+ 0.9 137.0 + 2.4 120.3 i ,’1a
July 135.6 + 5.4 + 5.0 138.6 + 3.6 126.4 + 5.0 128.6 + 4.6 171.1 +15.1 126.4 +}:'5
Aug. 130.8 + 7.1 + 6.9 141.7 + 8.7 103.8 + 2.6 133.5 + 7.1 151.7 - 9.1 117.9 + 3]
Sep. 128.6 4+ 1.4 + 1.5 126.9 — 2.4 112.0 + 1.1 136.7 + 7.1 147.3 + 59 165.3 +
Oct. 149.2 +11.0 +106 139.5 + 99 145.8 +11.7 150.2 +11.1 177.7 +13.3 243.4 +1g’;
Nov. 160.7 ~-11.4 --10.8 142.2 +11.6 165.4 -+14.5 155.5 4 7.8 221.8 +16.9 315.5 + 1"
Dec. 193.9 4 0.9 -4 0.2 165.9 + 3.6 191.9 -+ 0.4 202.9 — 26 276.0 -+ 3.1 245.4 + 51;
Source: Fedsral Statistical Offlce. — * Including turnover or value-added tax. — 1 Specialised trade only. {
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VIII. General economic conditions
7.Prices
//_
Index of producers’ prices of industrial products Index of producers’ prices Index of | Index of
in home-market sales 1) of farm products 2) sales purchase | Index of
prices for| prices for| world-
. export foreign market
Total among which: Total ' of which: goods goods prices 3)
Basic Farm
- Change apainst and Con- years Change agalnst
[ previous { previous | producer| Capital sumer 1961/62 to| previous | previous | Vege-
L 1962 month year goods goods goods 1962/63 month year table Anlmal | 1862 1962 1962
pérlod =100 % L] industries =100 % % products =100 = 100 =100 4)
1958 average 97.2 > — 0.4 100.9 939 95.4 97.5 > + 0.8 90.7 99.5 99.5 109.5 107.3
°% - 96.5 > — 07 99.9 93.1 93.3 99.9 > + 25 100.7 98.9 98.9 105.4 105.6
1W . 97.8 > + 1.1 100.8 94.5 96.6 95.3 > — 4.6 82.9 99.5 100.2 105.0 105.4
’1m, . 98.9 >< + 1.3 100.6 97.2 99.1 99.2 > + 4.1 99.8 99.0 93.9 100.8 102.1
1962 . 100 > + 1.1 100 100 100 100.8 > + 1.6 100.2 101.0 100 100 100
1963 - 100.5 >< + 0.5 99.3 100.4 101.6 103.5 > + 2.7 88.6 108.5 100.1 102.0 108.6
1064 . - 101.6 >< + 1.1 100.1 101.6 103.6 107.2 > + 3.6 98.7 110.1 102.5 103.7 112.6
1&5 . 104.0 > + 2.4 102.2 104.6 106.0 1141 >< + 6.4 108.5 115.9 104.8 106.3 109.6
968 . 105.8 > + 1.7 103.3 106.7 108.7 109.3 > — 4.2 98.7 112.8 107.0 108.2 109.8
1967 . 104.9 > — 0.9 100.7 105.6 108.0 5) 99.8 X (5 — 87| 5 855|5 1045 106.9 105.9 106.1
s
Co- Flgures from 1968 without value-added tax
1953 average 99.3 > — 53 95.1 99.2 102.2 e > e e e 105.8 105.4 110.4
1%8' Feb. 99.8 0.1 — 54 96.9 99.0 101.9 98.3 — 0.6 —10.5 85.3 102.6 106.3 107.0 114.4
~ . March 99.6 — 0.2 — 5.5 96.2 99.0 101.9 98.9 + 0.6 — 9.0 a7.8 102.6 106.1 107.7 113.8
“. Aprll 99.1 — 05 — 53 947 99.0 101.9 96.8 — 21 — 941 87.5 99.9 105.6 106.0 110.3
%
" ‘May 98.9 — 0.2 — 54 94.1 98.0 101.9 97.3 + 05 — 7.4 87.5 100.6 105.4 105.1 109.1
s June 98.9 + 0.0 — 55 94.3 99.0 102.0 97.7 + 0.4 — 8.6 88.4 100.9 105.6 105.0 108.7
2l 98.9 + 0.0 — 55 94.0 99.2 102.2 98.6 + 0.9 — 45 87.2 102.4 105.5 103.6 108.2
Y
" Aug. 99.0 + 0.1 — 54 94.3 99.3 102.3 99.7 + 1.1 — 3.0 80.6 106.1 105.5 103.4 108.3
Sap. 98.2 + 0.2 — 51 94.9 99.4 102.5 100.2| . + 05 — 29 78.4 107.5 105.5 103.7 108.6
Oct. 99.3 + 0.1 — 5.0 95.0 99.5 102.7 101.5 + 13 + 0.4 82.4 107.9 105.6 104.4 109.3
Nov. 99.4 + 0.1 — 51 95.1 99.6 102.8 103.8 + 23 + 1.9 86.4 109.6 105.8 105.8 1113
- Dec. 99.6 + 0.2 — 5.0 954 99.7 102.8 105.5 + 1.6 + 3.4 90.0 110.7 106.8 106.4 111.9
1969 Jan. 100.0 + 0.4 + 03 95.5 100.5 103.1 106.5 + 0.8 + 7.7 94.5 110.5 108.6 106:9 113.3
Cost-of-livin% Index 7)
— Four-member employed persons’ households in
medium income group —
Overall price Price index Note:
index for residen- | for road Cost of living without
tial buildings 6) construction 6) Total of which: food
Change Change Change agalnst Rent, Change agalnst
on on includ-
previous previous previous | previous Industrl- ing previous | previous
1962 period 1962 period 1962 month year al prod- garage | 1962 month year
Perlod =100 % =100 % =100 % o Food ° | ucts Services | rent =100 %% %
1858 average 78.5 . 80.5 . 92.7 >< + 2.2 93.1 96.6 87.0 83.0 92.4 > .
195_9 B 81.6 + 39 85.2 + 5.8 93.6 > + 1.0 94.7 96.0 89.1 84.8 93.0 > + 0.6
1980 86.9 + 6.5 89.2 + 4.7 94.9 > + 1.4 95.1 96.7 92.0 90.1 94.8 > + 1.9
o8t 92.8 + 6.8 93.7 + 5.0 97.1 >< + 23 96.3 98.1 95.8 97.7 97.5 > + 2.8
se2 100 + 7.8 100 + 67 100 > + 3.0 100 100 100 100 100 = + 2.6
o6 104.6 + 46 103.8| + 3.8 103.0 > + 30 103.3 101.4 104.9 105.6 102.8 > + 28
1984 108.6 + 3.8 102.8 — 09 105.4 > + 2.3 105.6 102.5 108.5 112.0 105.3 > + 2.4
L . 112.6 + 3.7 97.5 — 52 108.0 > + 3.4 110.4 104.4 1122 118.4 108.2 > + 28
1% . 1164 + 3.1 963 —12 112.8 <| +35 1128 106.8 118.4 1295 1127 S| 442
967 - 113.8 — 20 91.8 — 47 114.4 > + 1.4 1121 108.3 121.8 137.9 115.6 > + 26
] {_’ .
;-?
. Flgures from 1968 Including value-added tax
1868 average 118.8 + 4.4 96.2 + 4.8 116.1 > + 1.5 108.8 108.4 128.4 148.1 119.3 > + 3.2
19.58 Feb. 117.8 + 4.4 95.2 + 4.6 115.6 — 0.1 + 1.2 110.2 109.5 127.2 143.6 118.4 + 0.2 + 3.0
+ March - . - . 115.7 + 0.1 + 1.2 110.1 109.5 127.4 1447 118.7 + 0.3 + 29
t April - - . . 115.7 + 0.0 + 1.0 110.1 109.1 127.4 145.9 186 — 0.1 + 29
. May 117.9 + 0.0 95.6 + 0.4 115.8 + 0.1 + 08 110.0 109.0 127.5 147.2 118.7 + 01 + 2.9
- June - . . - 116.3 + 0.4 + 1.1 111.3 109.1 1278 147.7 118.9 + 0.2 + 3.0
July . - . . 116.1 — 02 + 09 109.8 109.3 128.6 148.9 119.4 + 0.4 + 3.3
- Aug. 118.5 4+ 1.4 96.8 + 13 115.8 — 03 + 1.2 108.3 109.4 128.8 149.6 119.6 + 0.2 + 3.1
N ”Sep_ - . - . 115.7 — 01 + 1.4 107.6 109.5 129.6 150.2 119.9 + 0.3 + 3.4
: Sct. . . . - 116.3 4+ 0.5 + 20 108.6 109.7 129.7 151.3 1203 + 0.3 + 3.5
: 'DOV- 119.8 + 0.3 97.0 + 0.2 117.0 + 0.6 + 25 110.2 108.8 129.9 152.1 120.5 4 0.2 4 3.7 /
196§' ec. . - - . 117.3 + 0.3 + 27 110.8 109.8 128.9 153.0 120.6 + 0.1 + 3.7 h
#3 Jan. . . - - 118.1 + 07 + 2.1 112.0 100.8 1301 157.4 121.3 + 06 + 2.6 i
Source: 3
gtrllr(;:_e. Federal_Statistical Office; for index of years (July to June). Up to end of 1958/59 farm year value-added tax. — 6 Up to and including 1959 P
Ar lvmarkel prices: Hamburgisches Welt-Wirtschafts-  without Saarland. — 3 For food and induslrial raw withoul Berlin and Saarland, 1960 o 1965 wilhout 4
lang 1'9‘ 1 Up 1o end-1959 without Berlin and Saar- materials. — 4 Re-calculated from original basis Berlin. — 7 Up to and including 1959 without Berlin .
Sl 60 without Berlin, — 2 Average for farm 19521956 = 100. — 5 From January 1968 without and Saarland, 1960 and 1961 without Berlin. .,
‘;
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VIIl. General economic conditions

- ' '
- 8. Mass incomes™ N
| |
: [
ol ! . . . ™~
- Gross wages and Net wages and Officials' pensions Social security Mass incomes H
salaries 1? Deductions 2) salaries (f less 3) net 3) pensions and benefits | (§+ 7.4 9) {
Change Change Change Change Change Chang
against against against against against againe
corre- corre- corre- corre- corre- corre.
sponding sponding sponding sponding sponding Spong
. period of period of period of period of period of perigg
previous previous previous previous previous previy,
PR Biilions year Billions year Billions year 8illions year Billions year Billions year
oL of DM % of DM %o of DM %o of DM % of DM % of DM %
: K Period 1 2 3 ) 5 6 7 8 ) 10 11 12 )
1958 96.8 + 7.9 14.4 +13.7 82.3 + 6.9 5.0 + 7.8 26.2 +13.4 113.6 +:
1959 103.9 + 7.4 15.3 + 6.1 88.6 + 7.6 5.1 + 1.5 273 + 4.0 121.0 !
1960 116.8 +12.5 18.5 +21.0 98.3 +11.0 5.4 + 5.4 28.3 + 3.5 131.9 4
1960 124.2 - 19.6 . 104.6 : 59 . 30.8 . 141.3
1961 140.1 +12.8 23.0 +17.1 117.1 -+12.0 6.6 +11.6 33.6 + 9.1 157.3 K
1962 155.2 +10.7 26.1 +13.6 129.0 +10.2 7.2 + 98 36.7 + 9.2 173.0 4
4 1963 166.5 + 73 28.7 | + 9.8 137.8 -+ 6.8 7.9 +10.1 38.9 + 6.8 184.6 o
1964 183.4 +10.2 32.4 +13.0 151.0 + 9.6 8.5 + 6.8 43.0 +10.6 202.5 o
i3 1965 202.7 +10.5 34.6 + 6.7 168.1 S 114 9.3 + 9.5 48.3 +12.5 225.8 4@
1966 217.5 + 73 39.1 +13.0 178.4 + 6.1 10.1 + 8.4 52.9 + 9.5 241.4 Hi
1967 p) 217.5 +0 39.9 -+ 2.0 177.7 — 0.4 10.8 + 6.8 58.7 +10.9 247.1 1
PO 1968 p) 232.3 + 6.8 45.4 +13.8 187.0 + 5.2 11.4 + 5.8 616 |, + 4.9 259.9 4
' 1867 1st qtr.p) 51.8 + 2.4 8.5 + 54 43.3 + 1.9 2.6 + 7.7 14.5 + 7.6 60.5 e
. 2nd qtr. 53.8 — 0.9 9.4 + 05 44.4 — 1.2 2.7 + 7.9 14.4 +11.6 61.5 i,
3rd qtr. 54.9 — 13 10.5 + 08 44.4 — 1.8 2.7 + 7.7 14.7 +11.9 61.7 i
R 4th qtr. 56.9 +0 1.5 + 2.0 45.4 — 0.5 2.8 + 4.0 15.1 +12.4 63.4 4
Lo 1968 1sl qtr.p) 53.1 + 25 9.2 + 8.6 43.9 + 1.3 2.7 -+ 3.0 15.8 -+ 9.0 62.4 ¥
A 2nd gtr. 56.9 + 57 10.8 +15.3 46.1 + 3.7 2.7 + 3.0 15.0 + 4.0 63.8 4
3rd qtr. 59.6 4+ 8.5 12.0 +14.7 47.6 A 7.0 2.8 + 7.2 15.2. + 35 65.6 3
: 4th qtr. 62.7 -+10.1 133 +15.6 49.4 + 8.7 3.1 + 9.7 15.6 + 3.3 68.1 4
< " . B
’ * Details may not add {o totals because of rounding. contributions to social insurance funds and without funds, including voluntary contributions. — 3 Afdo
¢ Unlil 1960 (first value) Federal area except Berlin voluntary payments for social purposes. — 2 Taxes deduction of direct taxes. — p Provisional.
t and except Saarland. — 1 Without employers’ and employees’ contributions to social insurance
. _,? . - . : 9
T 9. Collectively agreed earnings and actual earnings
g Overall economy Industry (including building and civil engineering)
Level of standard wages and salaries Level of standard wages and salaries .
Wages and salaries Wages and salaries
on hourly basis on weekly basis per employed person | on hourly basis on weekly basis per employed pers
L
Year-to- Year-to- Year-to- Year-to- Year-to- Year-lg*
year year year year year year
] change . change change change change change|
Period 1858 =100 | % 1958 = 100 | % 1958 =100 [ % 1958 = 100 | % 1958 =100 | % 1958 =100 | %
9
1958 100.0 + 7.4 100.0 + 55 100.0 - 6.7 100.0 + 6.7 100.0 + 5.2 100.0
. 1959 104.7 + 4.7 103.0 + 3.0 105.4 + 5.4 104.4 + 44 102.9 + 29 105.7
1960 112.5 + 75 110.1 + 6.8 115.2 + 9.3 112.4 + 7.7 109.9 + 6.8 116.1
1961 123 + 8.7 119.5 + 8.5 127.4 +10.6 121.9 + 85 119.0 + 8.3 127.9 .
1962 133.1 + 8.8 128.6 + 76 138.9 -+ 9.0 134.6 +10.4 129.1 + 8.5 140.5 N
1963 140.7 + 5.8 135.2 + 5.1 147.3 + 6.1 142.0 + 55 135.0 + 4.6 149.6
1964 149.7 + 6.4 141.8 + 4.9 160.4 + 8.9 151.8 + 6.9 141.9 + 5.1 165.5
1965 161.3 + 7.8 151.7 + 7.0 174.9 + 9.0 163.0 + 7.4 151.3 + 6.6 180.4
1966 172.7 + 7.1 161.2 + 6.2 187.4 + 7.2 174.1 + 6.8 160.7 + 6.2 193.0
1967 p) 179.6 + 4.0 165.9 + 29 193.6 + 3.3 181.4 + 4.2 164.9 + 26 198.1
1968 p) 186.7 + 4.0 172.3 + 3.8 205.3 -+ 6.1 189.8 + 4.6 172.3 + 4.5 213.1
oo T 1967 1st qtr.p) 178.3 + 6.0 164.9 + 4.7 184.1 + 5.0 180.1 + 55 163.8 + 3.8 183.8
y 2nd qtr. 179.3 + 4.0 165.7 + 29 191.9 - 3.2 180.8 + 4.0 164.4 4+ 2.3 198.5
: 3rd qtr. 180.2 + 3.4 166.4 + 24 195.5 4 2.4 182.0 + 3.7 165.4 + 2.1 201.6
H 4th qtr. 180.7 + 2.7 166.8 + 1.8 202.7 + 2.6 182.7 + 3.8 166.0 + 2.2 208.7
1968 1st qtr.p) 182.7 + 24 168.6 + 2.2 190.7 -+ 3.6 184.3 + 2.3 167.3 + 2.1 191.8 R &
2nd qtr. 186.5 + 4.0 1721 + 3.9 202.4 -- 5.5 190.3 + 5.2 172.8 + 5.1 214.0
3rd qtr. 188.6 + 4.7 174.0 + 46 209.3 4+ 7.1 1921 + 5.5 174.4 + 5.4 219.7 .
. 4th qgtr. 189.1 + 4.7 174.5 4 46 218.3 + 7.7 192.5 4+ 53 174.8 + 53 227.1 .
L April 185.5 + 35 171.1 + 3.3 188.6 + 4.4 171.3 + 4.2 206.5
PR May 186.8 4 4.2 172.4 + 4.1 190.9 + 5.6 173.4 + 5.5 217.0
. June 187.2 + 4.3 172.7 + 4.2 191.3 + 57 173.7 + 55 218.6 /
July 188.4 4+ 4.7 173.8 + 4.6 191.9 + 56 174.2 + 5.5 225.2
Aug. 188.7 4+ 4.8 174.1 + 4.6 192.1 + 5.6 174.4 4+ 5.5 220.7 !
Sep. 188.8 + 4.7 174.2 + 4.6 192.2 + 5.5 174.5 + 5.4 213.1
: Oct. 189.0 + 4.7 174.4 + 46 192.4 4+ 5.4 174.7 + 5.3 221.2
B Nov. 189.2 + 4.7 174.5 + 4.6 192.5 + 5.4 174.8 -+ 5.4 282.2 v
; Dec. 189.2 + 4.6 174.5 + 4.6 192.5 + 5.2 174.8 + 5.2 227.7
i 1969 Jan. p) 192.4 + 55 176.7 -+ 5.0 195.2 + 6.1 177.2 + 6.1

p Provisional.
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IX. Foreign trade and payments

importantitems
" *
» balance of payments™
;
; biiions of DM
es 4‘5 {. Balance of current items and capital movements
Chan< Current items Capital transactions {capital export: —) . Hésidual
agal Net lransactions Net balance of | of the 1. Net
spor in goods and services transfer Net current balance | movement
perin E payments overall items and of pay- of gold
rev Balance of (expendi- capital Long-term Short-term | capital ments 3) and ex-
)F”ear 2 od Total Total trade 1) Services 2) | ture:—) movemenis | capital capital movements | (Ill less [) | change 4)
‘ u/I'l
— 407 — 2472 — 3,012 + 540 + 2,065 + 207 + 458 — 251 — 200 — 364 — 564
T + 2,341 + 812 — 14 + 961 + 1,529 + 87 — 149 + 236 + 2,428 — 3% + 2,038
+ 2,528 + 2,368 + 706 + 1,662 4+ 160 — <) — 586 + 583 4+ 2,505 + 256 4+ 2,761
+ 3,793 + 4,244 + 2,516 + 1,728 — 45 + 50 — 1,645 + 1,695 +4- 3,843 — 229 + 3,614
+ 3,609 + 4,083 + 2,698 + 1,385 — 474 — 375 — 518 + 148 -+ 3,234 — 452 + 2,782
+ 2,206 + 3,038 + 1,245 + 1,794 — 834 — 450 — 381 — 68 + 1,756 + 96 + 1,851
+ 4,377 + 5,600 + 2,897 + 2,703 — 1,23 + 152 — 455 + 607 + 4,529 + 485 + 5,014
+ 5,764 + 7,643 + 4,083 + 3,560 — 1,879 — 2,305 — 440 — 1,865 + 3,459 + 1,663 + 5122
+ 5,856 + 7,874 + 4,954 + 2,920 — 2,018 — 2,305 — 1,457 — 848 + 3.561 — 3 + 3,188
+ 4,265 -+ 7,565 -+ 5,361 + 2,204 — 3,300 — 6,461 — 5,660 — 801 — 2,196 —_ 8 — 2,204
+ 4,825 -~ 8,284 -+ 5,223 + 3,061 — 3,458 + 1,770 — 171 -+ 1,941 -+ 6,595 + 1,412 + 8,007
+ 2,980 + 7,426 + 6,615 4 811 — 4,446 — 5,363 — 4,203 — 1,160 — 2,383 + 457 5) — 1,926
— 1,740 + 3,456 + 3,477 — 2 — 5,196 + —_ 353 + 410 — 1,683 + 1,130 — 553
| + 970 + 6,026 + 6,032 — 8 — 5,056 + 2,092 + 1,506 4+ 546 + 3,062 — 490 + 2,572
- + 20 + 5,510 4 6,081 — 571 — 5,308 — 2,188 — 1,034 — 1,154 — 1,986 + 1,998 -+ 12
s — 6,475 — 85 4 1,203 — 1,288 — 6,390 + 2,140 4 957 + 1,183 — 4,335 -+ 2,830 — 1,505
T8 + 476 + 6,732 + 7,958 — 1,226 — 6,256 — — 2411 + 2,371 4 436 + 594 + 1,030
467 + 9,854 --16,159 4-16,862 — 703 — 6,305 — 9,441 — 3:177 — 6,264 + 413 + 1 + 414
o +11,505 --18,550 418,372 + 178 —. 7,045 — 6,425 — + 4,923 ~+ 5,080 -4 2,033 + 7,113
b, , 11,348
‘}‘ bot 1st qtr. + 1,882 + 2,714 + 1,919 + 795 — 832 — 1,218 + 583 — 1,802 + 663 + 549 | 5) + 1,212
CM 2ndatr. + 8% + 1,958 + 1,708 + 250 — 1,068 — 3,857 3333 — 524 — 2,967 + 1,075 — 1,892
“M  3rd gtr. + 116 + 1,348 + 1,720 — an — 1,232 — 1,498 — 570 — 928 — 1,382 — 613 — 1,995
M 4thatr. + 92 + 1,406 + 1,268 + 138 — 1,314 + 1,211 — g + 2,094 + 1,303 — 554 + 749
pe2 1st qtr. — 310 + 961 + 618 + 343 — 1,27 - — 3,022 + 13 — 3,145 — 3,332 -+ 1,274 — 2,058
. 2nd qtr. — 246 + 1,080 + 938 + 142 — 1326 + 492 — 48 + 740 + 246 + 52 + 768
4RF Srd qtr. — 641 + 445 4 969 — 524 — 1,086 + 1,619 — 101 4+ 1,720 -+ 978 — 245 + 733
4th qtr. — 543 + 970 + 952 + 18 — 1,513 + 968 - _ 177 + 1,005 4+ 425 — 4 + 4
- 3 Alalbe3 1st gtr. — 324 + 997 + 751 + 246 — 1,321 — 19 + 507 — 526 — 343 + 247 — 96
: & 2ndatr. — 265 + 1,054 + 1,181 —_ 127 — 1319 + 926 + 378 4+ 550 + 861 + 339 + 1,000
K| 3rd qtr.” — 556 + 761 + 1,263 — 502 — 1,317 —+ 1,069 4 B47 - 422 -+ 513 + 182 + 695
4th qtr. + 2,115 + 3.214 + 2,837 + 377 — 1,099 4+ 116 4 16 - 100 + 2,231 — 1,258 + 973
064 1st gtr. + 1,125 + 2,344 4+ 2,389 — 4 — 1,219 — 2,150 - 188 — 2,338 — 1,025 + 1,033 + 8
2nd gtr. + 447 + 1,984 + 1,973 + 1 — 1,537 — 709 — 999 + 290 — 262 + 383 + 121
3rd gtr. — 1,123 + 200 + 685 — 485 — 133 — 15 — 155 + 140 — 1,138 + 712 — 428
¥  shatr — 247 + 982 -+ 1,034 — B2 — 1229 + 686 8 + 754 + 439 — 130 + 309
B4
965 1st qtr. — 365 4+ 1,108 + 1,008 + 10 — 1473 — 1,410 1+ 267 — 1,777 — 1,775 + 1,265 — 510
1 2ndatr — 2,719 — 810 — 46 — 764 — 1,900 + 44 + 31 — 267 — 2675 + 1,502 — 1,173
3rd qtr. — 2,763 — 1,257 — 453 — B804 — 1,506 + 2,194 4+ 176 -+ 2,018 — 569 + 562 —_— 7
[ dthat. — 628 + 874 + 604 + 270 — 1,502 4 1,312 + 103 4+ 1,209 + 684 — 499 + 185
~A965 Tst qtr. — 1,21 + 469 + 846 — 37 — 1,680 — 854 + 181 — 1,035 — 2,065 + 8ss| — 1,177
- ondatr. — + 937 + 1,376 — 439 — 1,575 + 226 — 1,725 4+ 1,951 — 412 + 583 + 71
alane,a 3rd qtr. + 135 -+ 1,567 + 2,258 — 691 — 1,432 + 618 4 218 + 401 + 754 - 1 4+ 743
I perslf  4th qtr. + 2,190 + 3,759 + 3,478 + 281 — 1,569 L — 1,085 + 1,054 + 2,159 — 866 + 1,293
rear-igfo7 1st qtr. + 2,625 + 4,188 + 4,331 — 143 — 1,563 — 3,466 — 348 — 3118 — 841 + 984 + 143
rear § 2nd gtr. + 2,503 + 4,164 + 4,439 — 75 — 1,861 — 2,863 — 878 — 1,985 — 360 — 567 — 97
shange] 3rd qtr. + 1,523 4+ 2,979 -+ 3,795 — 816 — 1,456 — 1,082 — 79 — 3N + 431 -+ 370 + 801
» 4 ¢ 4thatr + 3,203 + 4,828 + 4,297 + 531 — 1625 — 2,020 — 1,170 — 850 + 1,183 — 786 + 397
M8 st gtr. + 3,13 + 4,741 + 4,343 + 398 — 1,610 — 3,073 — 1,736 — 1,337 + 58 + 1,484 + 1,542
{ 2nd qtr. + 1,915 + 3,569 + 3,429 + 140 — 1,654 — 1,560 — 2749 - 1,189 + 355 + 835 + 1,190
3rd qtr. + 1, + 3,353 + 4,153 — 800 — 1519 — 1,749 — 4041 + 2,292 4+ 85 4+ 1,210 + 1,295
t 4th atr. + 4,625 -+ 6,887 + 6,447 -+ 440 — 2,262 — 43 — 2822 + 2,779 + 4,582 — 1,496 + 3,086
i .
968 Jan. + 581 + 1,169 + 1,267 — 98 588 — 2,657 — 435 — 2,222 — 2076 +1410| — 666
f Feb. + 1,082 + 1,551 + 1,208 + 25 — 469 — 386 — 560 + 174 4 696| + 36| + 102
A March + 1,488 + 2,021 + 1,778 + 243 553 — — 741 + ™ + 1,438 — 252 + 1,186
h( April + 700 + 1,153 + 1,102 + 5 — 453 — 730 — 502 — 228 — 30 + 42 + 12
s May + 774 + 1,313 + 1,301 + 12 — 539 — 1,563 — 688 — 875 — 789 + 302 — 487
i? June + 441 -+ 1,103 + 1,026 + 77 — 662 + 733 — 1,559 -+ 2,292 + 1,174 4+ 491 -+ 1,665
B July + 375 + 915 + 1,396 — 481 — 540 — 517 — 1,437 + 920 — 142 + 219 + 77
Aug. + 395 4+ 910 + 1,241 — 331 515 + 241 — 1398 -+ 1,639 + 636 — 401 + 235
’ Sep. + 1,064 + 1,528 + 1,516 -+ 12 464 — 1,473 — 1,206 — 267 — 409 + 1,392 -+ 983
K Oct. + 1,569 + 2,052 + 1,722 + 330 — 483 — 1,904 — 949 — 955 — 33 — 210 — 605
4 Nov, + 1,883 + 2,450 - 2,087 + 413 — 567 + 3,930 — 390 + 4,320 + 5813 + 1,397 + 7,210
,; . Dec. + 1,173 + 2, + 2,688 — 303 — 1,212 — 2,069 . 1.483 — 586 — 85| —2,623] —3519 :
ER S
A% Jan. p) — 513 + 65 + 115 — 50 — 578 — 6,578 — 1701 — 4877 — 7,091 2032 — 5058 b '
B
X
Atsh”om the date of the economic incorporation official foreign trade statistics for those years. — reserves of Deutsche Bundesbank (increase: +); "~'
anse Saarland (6 July 1959) including the Saarland's 2 Excluding expenditure on freight and insurance cf. footnote * to Table X, 8. — § Disregarding the s
’ adeacllons wilh foreign countries, — 1 Special cosls conlained in the c.i.f. import value, but decrease by DM 1,419 million in the Deutsche ’
5 ‘allst‘?cco_fdlng to the official foreign trade including net balance of merchanting trade and Bundesbank’'s monetary reserves due to the DM
+ : 'Cs: imports c.i.f., exports ,0.b.; for 1957 and other supplementary trade items. —'3 Net errors revaluation. — p Provisional.
g ubSencludmg imports of the Federal Government and omissions: mainly due to changes in the terms 4
ki quently reported and not recorded in the of payment. — 4 Change (net) in monetary ’
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IX. Foreign trade and payments

o 2. Foreign trade (special trade) t
R . - )
by countries and groups of countries® A
Milllons of DM 5! 1,
1368 ’ 1969 ' 1968
Group of countries / country 1965 1966 1867 1968 1st gtr. 2nd gtr. 3rd qtr. 4th qtr. January
All countries Exports 71,651 80,628 87,045 99,551 23,337 22,844 24,671 28,699 7,880 747'? {
Imports 70,448 72,670 70.183 81,179 18,994 19,415 20,518 22,252 7,765 6'271
W Balance + 1,203 + 7,958 16,862 +18,372 + 4,343 + 3,429 + 4,153 + 6,447 4+ 115 + 1'}37' ,
I. Industrlal countries Exports 55,128 61,755 66,205 77,098 17,957 17,785 19,011 22,345 5,943 5 ,
Imports 51,986 53,188 51,405 59,745 13,705 14,303 15,352 16,385 5,694 , H
Balance + 3,142 + 8,567 +14,800 +17,353 + 4,252 + 3,482 + 3,659 + 5,960 - 249 S 1,20 !
A. E.E.C. countrles Exports 25,220 29,281 32,008 37,368 . B,679 8,573 9,117 10,999 3,172 i’éu .
Imports 26,648 27,774 27,636 33,453 7.557 7,831 8,626 9,439 3,249 2: |
Balance — 1,428 + 1,507 + 4,372 + 3,915 + 1,122 + 742 + 491 -+ 1,560 — 77 +
Belglum- Exports 5,558 6,421 6,439 7,444 1,752 1,781 1,792 2,118 609 3
Luxembourg Imports 5,417 5,607 5,436 6,799 1,553 1,632 1,714 1,900 694 !
Balance + 141 + 814 + 1,003 + 645 + 199 + 149 + 78 + 219 — 8 +
France Exports 7,792 9,216 10,050 12,242 2,848 2,646 2,926 3,822 1,125 i
S Imports 7,843 8,618 8,488 9.778 2,325 2,175 2,479 2,799 995 i
b Balance — 51 + 598 + 1562 4+ 2464 + 52 + 47 + 47|  + 1023 + 10| + Cagf
jaE ltaly Exports 4,499 5,657 6,891 7568 - 1,714 1,779 1,857 2,218 613 |
B {mports 6,562 6,680 6,437 8,066 1,751 1,857 2,196 2,262 72 ga
Balance — 2,063 — 1,023 + 454 — 498 - 37 — 78 — 339 — 44 — 109 -
' Netherlands Exports 7,371 7,987 8,628 10,114 2,385 2,367 2,542 2,840 825 »71
. Imports 6,826 6,869 7,275 8,810 1,928 2,167 2,297 2,478 838 80
. Balance + 545 + 1,118 + 1,353 + 1,304 + 437 + 200 + 305 + 362 — 13 + 9y
. B. E.F.T.A. countries Exports 19,342 20,303 20,623 22,587 5,214 5,182 5,506 6,685 1,645 1,88
Pt - Imports 12,133 11,955 10,992 12,666 3,050 3,040 3,139 3,437 1,175
Balance + 7,209 + 8,348 + 9,631 + 9,921 + 2,164 + 2,142 + 2,367 + 3,248 + 470 +
k4
Denmark Exports 2,330 2,334 2,377 2,419 564 586 564 705 187 180] i
{mports 1,484 1,368 1,169 1,244 316 288 297 343 116 )
Balance + 846 + 966 + 1,208 4+ 1,175 + 248 4 208 4 267 4 362 -+ 71 + 7{Q I
5 [
: United Kingdom Exports 2,804 3,129 3,472 4,028 982 885 986 1,175 283 254
- ¢ Imports 3,141 3,155 2,932 3,407 868 807 843 889 309 o
O Balance — 337 — 2 + 540 + 621 + 114 4+ 78 + 143 + 286 —_ 20 + 73
; Norwa Exports 1,391 1,512 1,478 1,426 328 331 318 449 95 ®
e Y Imports 862 885 950 1,084 278 252 254 300 106 99;
R Balance s 4 ez o+ 5w 4+ 2| f 0| 4+ 790 4+ e 49— ) — )
ER Austria Exports 3,797 4219 4,097 4,419 1,003 1,014 1,137 1,265 294 3%
Imports 1,712 1,695 1,477 1,765 397 413 461 494 154 i/ | I
- Balance + 2,085 + 2,524 + 2,620 + 2,654 + 606 + 601 4+ 676 + ™ 4 140 + 2% :
M Portugal Exports 616 663 624 737 174 184 179 200 61 all |
o Imports 236 208 187 198 49 52 50 47 18 14
M Balance + 380 + 455 + 437 + 539 + 125 + 132 + 129 + 153 + a3 o+ 4
' Sweden Exports 3,753 3,574 3,534 3,850 886 875 902 1,187 276 2% )
Imports 2,472 2,389 2,167 2,489 592 621 631 645 228 1 )
Balance + 1,281 + 1,185 + 1,367 + 1,361 + 204 + 254 + + 542 + 48 + N
Switzerland Exports 4,651 4,872 5,041 5,708 1,277 1,307 1,420 1,704 443
Imports 2,226 2,255 2,110 2,479 550 607 603 719 244 _.J
Balance + 2,425 + 2,617 -+ 2,931 + 3,229 + 77 + 700 + 817 + 985 4+ 199 +
C. Other Industrial Exports 10,566 12,171 13,574 17,143 4,064 4,030 4,388 4661 1128 1,
countrles Imports 13,205 13,459 12,7717 13,626 3,098 3,432 3,587 3,500 1270 1,
Batance — 2,639 — 1,288 + 797 + 3,517 + 966 + 598 + 801 + 1,152 — 144 +
. among which:
- United States Exports 5,742 7,178 7,860 10,836 2,638 2,565 2,795 2,838 619
P of America 1) Imports 9,197 9,178 8,556 8,850 2,042 2301 2’311 2136 357
C Balance — 3,455 —2000] — 69 + 1,986 + 596 + 264 + 484 + 642 — 138 + 4 i
Canada Exports m 919 927 1,106 215 266 274 351 P -75
{mports 911 891 947 1,124 233 254 300 337 108 K
Balance — M0 + 28| — 20| _— 18] — 1B 4+ 12l _ o8| 4+ 14| _ 5| - 1
Japan Exports 751 871 1,272 1,397 353 3 355 378 118 1
Imports 958 1,028 927 1,162 249 297 312 304 122 K
Balance — 207 — 157 + 345 + 235 + 104 + 14 + 43 + 74 — 4] *+ %
o Finland Exports 1,169 1,119 1,036 950 226 233 221 270 . 73 B
Imports 710 702 593 708 148 172 186 202 17 8
R Balance + 459 + 417 4 443 + 242 + 78 + 61 + 35 + 68 — 44 + x
: 13
I1. Developing countrles 2) Exports 13,614 15,311 16.208 17,669 4,245 4,031 4,461 4932 1,481 ][2 ;
Imports 15,447 16,234 15,674 17,933 4,472 4,345 4,288 4,828 1,764 ap
Balance — 1,833 — 923 + 534 — 264 — 2z — 314 + 173 -+ 104 — 283 -
among which: Exports 557 756 1,166 1,360 259 321 354 496 104 Y%
Yugoslavia Imports 473 541 484 622 126 145 160 191 86 33
o Balance + 84 + 215 4+ 682 4+ 738 + 133 4 176 - 194 + 235 - % + .-Aﬂ
II1, Sino-Soviet area Exports 2,676 3.309 4,377 4,512 1,067 960 1,127 1,358 434 %”2
imports 2,917 3,150 3,015 3,410 796 746 854 1.014 300 ;(5
. i Balance — 241 4 159 + 1,362 + 1,102 + 271 4 214 4 273 1 344 - 134 + P
V. Ships’ and aircraft's i
e fuel and other supplies Exports 233 253 255 272 68 68 72 64 22 8
S and Countries not Imports 98 98 89 91 21 21 24 25 7 &%
o ascertained Balance + 135 4+ 155 + 166 + 181 + 47 + 47 4 8| o+ 39 - 15+
- * Compiled from the official forelgn trade cluding Panama Canal Zone. — 2 Countrles Lhe list of countries ol the Development Assistancé,
e statistics. Exports according to consumer counlries, attribuled to developing countries according to Committee (D.A.C.) within O.E.C.D.

= imports according to producer counlries. — 1 In-
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tX. Foreign trade and payments

3. principal net items in service transactions with foreign countries
([ncluding supplementary trade items)
wiilions of DM
Receipts from
Commissions, foreign

. Trans- Investment publicity and Licences and military Other Supplementary
perlod Total 1) Travel portation income trade fairs patents agencies 2) services 3) trade items 4)
1965 —1,288 —2,550 +3,232 —1,811 —1,585 — 463 +4,124 —2,016 — 209
1966 —1,226 —3,066 +3,569 —1,482 —1,808 — 492 +4,898 —2,397 — 448
1967 — 703 —2,727 3,609 —1,783 —1,951 — 508 +5,241 —2,387 — 197
1968. + 178 —2,677 +3,928 — 934 —2,017 — 579 +5,362 —2,485 — 420
1@ 1st qtr. — 143 — 475 + 823 — 298 — 465 — 137 +1,165 — 547 — 209
< 2ndqtr. — 275 — 632 -+ 883 — 448 — 498 — 119 +1,343 — 662 — 142
I, 3rd gtr. — 816 —1,383 + 943 — 646 — 469 — 123 +1,347 — 596 + 111
;, 4th gtr. + 531 — 237 -+ 960 — 3N — 519 — 129 1,386 — 582 + 43
{968 1st gtr. 4+ 398 — 415 + 898 — 120 — 554 — 159 +1,286 — 479 — 59
- 2ndqtr. + 140 — 629 + 999 — 307 — 466 — B85 +1,320 — 635 — 5
l-’g‘ ard atr. — 800 —1,440 -+1,021 — 322 — 479 — 182 +1,377 — 586 — 189
?,S. 4th qtr. + 440 — 193 +1,010 — 185 — 518 — 153 +1,379 — 785 — 115
1968 Jan. — 98 — 143 + 240 46 200 — 50 + 383 — 206 — 76

Feb. + 253 — 109 + 327 - 1 179 — 68 + 384 — N — 10

March + 243 — 163 + 331 — 73 175 — 41 + 519 182 + 27
.. April + 51 166 + 322 — 97 — 161 — 34 + 442 — 215 — 40
> May + 12 — 164 + 33 — 172 — 174 — 28 4+ 498 — 77 - 7
June +~ 299 + 346 38 — 131 28 + 380 — 143 — 10
.. July — 481 503 + 328 — 261 — 192 — 44 + 419 — 187 — 4
.. Aug. — 331 — 578 + 351 — 51 — 142 — 63 + 442 — 194 — 95
. Sep. + 12 358 + 342 — 10 — 145 — 75 + 516 205 — 53
" Oct. + 330 — 124 4 315 + 65 — 160 — 22 + 430 198 + 24
»-  Nov. + 413 + 6 + 353 + 33 — 190 — 75 + 582 — 200 — 9%
,. Dec. — 303 — 75 + 342 — 283 — 168 — 56 + 367 — 387 — 43

{‘E;cluding expenditure on freight and insurance,
which is contained in the c.i.f. import value, but

Including receipts of German maritime shipping and

of German insurance companies from trade In

goods. — 2 Recelpts in respect of deliveries made
and services rendered. — 3 Without remuneration

paid to foreign guest workers, who from the

economic point of view are considered as residents.

Wage remittances by guest workers to their home
countries are shown under transfer payments. —
4 Balance of merchanting trade and other supple-

mentary items.

4. Transfer payments (unilateral transfers)

Millions of DM
Private 1) Official 1)
International
organisations
among
Remit- which:
tances by Mainte- E.E.C.

- foreign nance pay- | Other indemnifl- Agricultur- | Pen- Other
Fjerlod Total Total workers 2) | ments 3) payments Total cation Total al Fund sions 4) payments
1985 —6,380 —2,919 —2,193 — 676 — 50 —3,471 —2,223 — 465 — 10 — 423 — 360
1966 —6,256 —3,374 —2,529 — 781 — 64 —2,882 —1,653 — 584 — 41 — 493 — 152
1967 —6,305 —2,988 —2,162 — 765 — 61 —3,317 —1,664 — 916 — 197 — 526 — 21
1968 —7.045 —2,953 —2,037 — 793 — 123 —4,092 —1,704 —1,559 — 856 — 623 — 206
1967 1st qtr. —1,563 — 700 — 511 — 172 — 17 — 863 — 451 — 297 — 59 — 82 — 33

2nd qtr. —1,661 — 730 — 520 — 189 — 21 — 931 — 487 — 249 — — 160 — 3

& 3rd qtr. —1,456 — B13 — 579 — 217 — 17 — 643 — 385 — 134 1 — 85 — 39

4th qtr. —1,625 — 745 — 552 — 187 — 6 — 880 — 341 — 23 — 139 — 199 — 104
1868 1st qtr. —1,610 — 645 — 426 — 183 — 36 — 965 — 537 — 293 — 15 — 92 — 43
2nd qtr. —1,654 — 73 — 477 — 189 — 65 — 923 — 494 — 219 + 0 — 163 — 47
3rd qtr. —1,519 — 828 — 593 — 210 — 25 — 691 — 339 — 123 — 7 — 165 — 64
4th qtr. —2,262 — 749 — 541 — 211 + 3 —1,513 — 334 — 924 — 834 — 203 — 52
1968 Jan. — 588 — 2 — 142 — 66 — 13 — 367 — 170 — 157 — 18 — 23 — 17
Feb. — 469 — 198 — 137 — 56 — 5 — 2N — 178 — 4 — 7 — 13
March — 553 — 226 147 61 18 — 327 — 189 — 93 -+ 1 32 13
April 453 — 240 — 156 — 50 — 34 213 — 151 — 24 + 0 — 30 — 8
May — 539 — 253 — 159 — 70 — 24 286 199 — 41 — - 33 — 13
June — 662 — 238 — 162 69 - 7 — 424 — 144 154 — — 100 — %
July — 540 — 267 — 188 66 — 13 — 213 — 119 — 59 — — 86 — 9
Aug. — 515 — 280 — 204 — 74 — 2 — 235 — 13 — 39 — — 4 — 42
Sep. — 464 — 281 — 20 — 70 10 — 183 — 107 — 25 — — 38 — 13
Oct. — 483 — 247 — 171 - 72 — 4 — 236 — 1M — 26 — — & — 15
Nov. — 567 — 226 — 169 — 70 + 13 — 3 — 119 — 156 — 125 — 66 + 0
Dec. —1,212 276 — 201 — 69 — 6 — 936 — 104 — 742 — 709 — 53 — 37
1969 Jan. p) — 578 — 243 — 168 — 64 — 11 — 335 — 124 — 180 — — 25 — 6
15&?&22? payments are classified as “Private” or 3 Including payments connected with immigration, ments by social pension insurance institutions, —

erman p

according to the seclor to which the
arty concerned befongs. — 2 Estimated. —

emigration, inheritances, etc. — 4 Including pay-

p Provisional.




IX. Foreign trade and payments

5. Capital transactions with foreign countries®

.
i

&

* Increase in assels and decrease in liabilities: —,
decrease in assels and increase in liabilities: +. —

1 Mainly interests in [imited-liability companies
(GmbH). — 2 “Bilaleral” loans, as well as (multi-
lateral) payments channelled to developing countries
through inlernational organisations. — 3 For figures
showing tolals cf. Table IX, 6. — 4 For figures
showing tolals cf. Table IX, 7. — 5 Including changes
resulting from conversion of short-term credits into
owned capital and long-term credits. — § Chiefly
concerning change in the Federal Government's
assels resulting from prepayments on defence

74~

imports and in the Federal Government's liabilities
to the international Monetary Fund under the
German quota. — 7 These transactions, shown as

a separale item here, comprise: prepayment of

DM 156 million of liabilities to Bank for International
Settiements (April 1966), which in the Table “Impor-
tant items in the balance of payments” Is included
as a decrease in German long-term liabitities: in-
crease of DM 1,650 miltion in the German quola

in the Inlernational Monetary Fund (May 1966) and
of DM 92 miltion in the capital share in the Inter-
national Bank for Reconstruction and Development

Milllons of DM ity
1967 1968 1969 -
ltem 1966 1067 1968 “4th qtr. | 1st gtr. 2nd gtr. | 3rd gtr. | 4th gtr. I Nov. I Dec. Jan,
.b ;
A. Long-term capital transactions
{except special transactions)
1. Private capital transactions
(1) Total net German capital investments ’
abroad (increase: —) — 2614| — 3321 —11,785) — 936 — 1828 | — 2717| — 4,000 — 3,150 | — 808| — 1,363
Direct investmenls — 1,224 — 987 | — 1572 — 238| — 439| — 295| — 255| — 583| — 254
Shares — 623 — 454| — 1310 — 82| — 388| — 204| — 207| — 541 — 248
Other capital interests — 527 — 407 — 21| — 136} — 78] — 86| — 30| — 27| — 13
Credits and loans — T4 — 126 — 41| — 20| — — 5i — 18] — 15 + 5
Portfolio investments — B19| — 1394 — 56271 — 425 — B10| — 1,707 | — 1,917 — 1,393 | — 316
Shares and investment fund
certificates — 268] — 924 —1524| — 204 — 254| — 202 — 32| — 656 — 220
Fixed-interest securities — 550 — 470 — 4108} — 221| — 356 — 1,415 —1,55| — 737| — 96
Credits and loans — 38| — 75| — 4350 | — 213| — 732 — 652| — 1,855 — 1,111 | — 224
Other capital movements — 208 — 18| — 236 — 60| — 47| — B3| — 63| — B3] — 14
(2) Total net foreign capital investiments F
in the Federal Republic of Germany ok
(increase: +) + 4384 | + 1657 -+ 1,780 -+ 392 + 253 + 218 + 419| + B0 | + 514 + 224 "%
Direct investments + 3,441 | 4+ 2795| + 1,522| + 7304 4+ 393 + 374| 4+ 339 + 416 + 187 | + 214 [k
Shares o + 1116 + 534 + 654 + 32( 4+ 178 4+ 169 4+ 103| + 204| + 161 + 41 ,,-Ij
Other capital interests 1) + 1326 | + 1,544 + 837| + 434 + 182 + 318 + 56| + 281 + 54| 4+ 150 i)'-_i_{-
Credits and loans ' "+ 1,000 77| — 69} 4+ 264 4 33| — 13| + 80 — 69| — 28 23 £
Portfolio investments — 33| — 19| + 14| — 154 — 105 — 86| -+ 236| — 3| — 51 — 78 | =3
Shares and investment fund ]
cerlificates — 208| + 296 4+ 165 4 187 — 106 + 721 4+ 21| — 2| + 12| — B
Fixed-inlerest securities — 128 — 835§ — 151 — 341| + 1] — 188 + 15{ — 9] — 63| + 15[
Credits and loans + 1400 | — 391 + 379 — 151 + 33| — 43} — 137| + 532) -+ 38| -+ 100 +3
Other capital movements — 11| — 128§ — 135| — 33| — 68| — 2| — 19| — F| — 7| — 15|
Balance + 1770 —1,664| —10.005| — 544| — 1575| — 2499 | — 3671 | — 2260 | — 294
1. Officlal capital transactions — 1,489 — 1513 — 1,343 — 626 — 1B1{ — 250 — 370| — 562| — 96 =
among which: e,
Financial assistance :
to developing countries 2) (— 1,354)) (— 1,445)| (= 1,484)| (— 630)) (— 209)| (— 205)[ (— 436)| (— 544)| (— 82| (— 346)| (—2
Qverall net balance of long-term ”
capital transactions + 27| — 3177 —11.348| — 1,170| — 1,736 | — 2749 | — 4,041 | — 2,822 | — 390 | — 1,483 4
k;
B. Short-term capital transactions =2
(exceplt special transactions) 3
(1) Credit institutions 3) s 2m
Assets — 165| — 6,010 — 2795 — 1,141 — 1,460 -- 605{ — 1384} — 556 + 630 — 180} S,
Liabilities 409 -+ 1187 | -+ 5947 4 1,532 — 106 | 4+ 718 + 2,361 | 4 2974 | + 2,670 — q94| —i2
Balance — 574 — 48231 + 3152 + 391| — 1,566] + 138 -+ 977 | + 2,418 | 4 3300 | — 374 —i
(2) Enterprises -,
“Financial credits” 4) ;
Assets + 164 — 5541 — 148| — 140 — 91| + 132| 4 44| — 333 + 74| — 265| —
Liabilities 5) + 1719 — 1079 + 646] — 1,348| + 152 — 260 4+ 377 + 377 4 07| — 197| +
Balance + 1,883 | — 1,633 | + 498| — 1,488| + 61 — 128 4 521 + 44 + 781 — 62| K
Other — 3 — 1| — 18| + o + 2 —| — 14| — 4 —| — s|'F
Balance 4+ 1,880 | — 1,634 | -+ 482 — 1,488 + 63| — 128 + 507 | - 40 + 781 — 467 |
(3) Public authorities 6) — 239 4 193| + 1,289 + 247| + 186 — 6| 4+ 808| + 3211 4 239| 4 255 *
Overall net balance of short-term ;
capital transaclions + 1.067| —6264| + 4923 — 850 — 1,337 + 1,189 -+ 2292 4 2779 | + 4320 — 586 2
Statistically recorded capital transactions . -
(except special transactions) (A + B) + 1338 — 9,441 | — 6425 — 2,020] —3,073| — 1,560 — 1,749 | — 43| + 3,930 | — 2,069 |- 7
C. Special capital transactions .
(balance) 7) — 1,378 — — - — —_ — — — — — |
Net balance of all statistically recorded v
capital transactions (A + B + C) e
(net capital export: —) — 40 — 9,441 | — 6,425 — 2,020 — 3073 | — 1,560 | — 1,749 — 431 + 3,930 — 2,069 4
2o

(May 1966), included in Table IX, 1 as an incr
German long-term assels; lodging of DM cerllf
of indebtedness with I.M.F. (DM 1,221 million)’8
1.B.R.D. (DM 83 million) on the occasion of the,
raising of quotas in these institutions (records;
the balance-of-payments statements as an inC
German short-term external liabilities); prepéd
to the United States of America (December 1
DM 784 million of liabilities in respect of post?
economic aid (shown in the balance-of-paymel
statements as decrease in long-term Germanﬂ.
liabilities). — p Provisional. '
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IX. Foreign trade and payments

!
'
3 . I
{8 (. short-term assets and liabilities
W | of domestic credit institutions in relation to foreign countries *
(not including Deutsche Bundesbank)
Miitions of DM
Assets Liabilities
. . Claims to
Claims on foreign banks on foreign non-banks
posltion Balance Balances Foreign
atend of assets payable ) Discount Money- | notes foreign
of period and on Time credits Book Discount| market | and foreign non-
uhder review liabilities| Total Total demand | balances| 1) Total credits | credits | paper?2) | coin Total banks 3) | banks 3)
(ER |iS»
3 3@62 — 1,716 4,500 2,911 2,804 107 788 567 221 720 81 6,216 4,007 2,209
i Q63 — 2,383 4,633 2,974 2,869 105 727 497 230 840 92 7,016 4,547 2,469
964 — 2,468 5,308 3,531 3,225 306 841 591 250 855 81 7,776 5,247 2,529
’.;‘ 14085 — 2,027 5,918 3,912 3,686 226 1,098 664 434 812 96 7,945 5,092 2,853
! 956 — 1,453 6,083 4,710 4,323 387 1,032 606 426 225 116 7,536 4,650 2,886
] 13667 4 3,370 12,093 9,053 7,494 1,559 1,968 837 1,131 977 95 8,723 5,534 3,189
g 4) + 337 14,783 12,130 2,290 | 7,871 1,969 2,328 1,337 991 205 120 14,446 10,554 3,892
4 E
4 March + 1,907 8,314 6,968 6,464 504 936 611 325 243 167 6,407 3,860 2,547
8 June : + 3,280 10,072 8,341 7,539 802 1,047 597 | 450 473 211 6,792 4,083 2,709
Sep. + 3,761 10,952 8,985 8,084 901 1,435 663 772 384 148 7,191 4,411 2,780
ses Dec. + 3,370 12,093 9,053 7,494 1,559 1,968 837 1,131 977 95 8,723 5,634 3,189
3 %& March + 4,936 13,553 10,836 9,528 1,308 1,964 877 1,087 628 125 8,617 5,373 3,244
! . June + 3,613 12,948 9,652 8,331 1,321 2,438 1,057 1,381 646 212 9,335 5,952 3,383
, e July + 3,229 13,459 10,420 9,112 1,308 2,317 1,031 1,286 504 218 10,230 6,937 3,293
S (5T Aug. + 2,545 13,249 10,388 9,068 1,320 2,204 1,036 1,168 508 149 10,704 7,367 3,337
g .
I8t  Sep. + 2,636 14,332 11,550 10,101 1,449 2,304 1,156 1,148 355 123 11,696 8,127 3,569
8t Oct. + 3,144 15,338 12,556 10,385 © = 2,161 2,356 1,221 1,135 312 114 12,194 8,481 3,713
v, Mt Nov. — 156 14,708 11,928 9,781 - 2,167 2,365 1,185 1,180 320 95 14,864 10,960 | - 3,904
). g Dec. 4) + 337 14,783 12,130 2,290 7,871 1,969 2,328 1,337 991 205 120 14,446 10,554 3,892
, b ) .
: ¢969 Jan. + 6,184 18,365 15,862 3,014 11,182 1,666 2,208 1,204 1,005 167 127 12,181 8,651 3,530
3 [t
~
. Jptll November 1968 the figures here shown, which the foreign sister establishments were recorded as respective international organisations. — 4 The data
“taken from the credit institulions’ exlernal a net total only. Until November 1968 assets and as from December 1968 are not fully comparable
sitlon, deviated from the corresponding figures of liabilities in foreign currency were valued at the with the figures shown for earlier periods, the break-
e he balance-sheet statistics, since in the monlhly parity rate prevailing at the end of the period . down of the external position having been altered
) 1Jnterlm statements of foreign banks’ subsidiaries indicated, thereafter as a rule at mean rates. — as from 31 December 1968.
W — different from the exlernal position — the claims 1 Including “foreign bills acquired as money-market
' on end liabilities to the foreign parent institution and  investment”. — 2 Cf. footnote 1. — 3 Including the
H HHH [{] H H H PN
7. Short-term assets and liabilities (“Short-term financial credits®)
L, . . - - . . . -
28 of domestic business enterprises in relation to foreign countries ™
3 (excluding credit institutions)
Mlllions of DM
e -
’l’ f“}" : Assets : Liabilities
] FQRr e
3 ﬁi‘!_ . Balances with foreign banks Short-term borrowing from
R
S Short-term
B | Fosjtion at Balance of Balances lending to .
B | end'of year assets and payable Time foreign foreign foreign
or month liabilities Total Total on demand balances non-banks 1} | Total banks non-banks 1)
Y&
; G& / — 1,713 520 273 173 100 247 2,233 1,361 872
-1-1963 — 1,746 526 267 163 104 259 2,272 1,143 1,129
3 '1,964 — 1,930 826 430 274 156 396 2,756 1,253 1,503
£963 — 2,733 1,120 457 236 221 663 3,853 2,642 1,211
4966 — 4,595 956 | 479 253 6 477 5.551 3,644 1,907
- — 3,000 1,488 768 298 470 720 4,488 2,228 2,260
s March — 5185 1,365 730 323 407 635 6,550 4,032 2,518
e June — 4,907 1,350 703 282 421 647 6,257 3,420 2,837
J Sep — 4,458 1,348 750 258 492 598 5,806 2,887 2,919
Oct. — 4,479 1,376 770 252 518 606 5,855 2,935 2,920
{ Nov. — 4,185 1,383 776 270 506 607 5,568 2,913 2,655
e Dec. — 3,000 1,488 768 298 470 720 4,488 2,228 2,260
: ‘338 Jan. — 3,144 1,543 834 272 562 709 4,687 2,344 2,343
L % Feb. — 3,131 1,576 825 310 515 751 4,707 2,417 2,290
| 80¢ - March — 3,061 1,579 893 322 577 680 4,640 2,445 2,195
%2 April — 3,144 1,409 749 246 " 503 660 4,553 2,362 2,191
% May — 2.860 1,604 909 303 606 695 4,464 2,263 2,201
¥y dune — 2,933 1,447 728 279 449 719 4,380 2,182 2,198
gy July — 2,954 1,513 703 345 358 810 4,467 2,383 2,084
- exa Aug. — 3,232 1,423 632 295 37 79 4,655 2,516 2,139
s oo — 3,454 1,303 535 230 305 768 4,757 2,370 2,387
| i E‘C‘- — 3,179 1,445 624 312 312 821 4,624 2,297 2,327
e D°V- — 3,960 1,371 574 295 279 797 5,331 2,672 2,659
w: ec. — 3,552 1,476 601 368 233 875 5,028 2,392 2,636
1 %&es Jan. p) — 4,353 1,506 743 430 313 763 5,859 3,003 2,856
mgﬁl.ﬁfi"g changes resulling from conversion of reporting enterprises have not been eliminated; rate prevailing at the end of the period indicated.
rediy (1"" credit into owned capital and long-term for this reason the changes in the totals without assels and Habilities in respect of periods
'DM%“: DM 234 million; 1965: DM 847 million; are nol comparable with the figures shown under aliowed or utilised for payment and of prepayments
1983: 243 million; 1967: DM 573 million; B8 (2) in Table IX, 5 “Capital transactions with made or received in goods and service trans-
decreas 192 million). Statistical increases and foreign countries”. Assets and liabilities in foreign actions. — 1 Including “intercompany accounts”. —
: €S due 1o alterations in the range of currency have been converted into DM at the parity p Provisional.
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[X. Foreign trade and payments

s 8. Data on central reserve position®

ERP (a) Monetary reserves of the Deutsche Bundesbank (holdings)
S - b
v Mitlions of DM "
: Freely usable or easily mobilisable external assets External assets of limited usability )
R Total Medium- W
: holdings Other Short- term -
of gold fresly term DM bonds
and con- DM of U.S. I.B.A.D. s
Position at external vertible bonds and U.K. debt o
end of year assets Gold u.s. cur- of U.S. G.A.B. Treas- centifi- Other Exteﬁ{"]’
or month {net) holdings | Total dollars rencies Treasury |credits 1) |Total uries 2) cates 3) assets 4) | liabilifig]
1960 31,631 12,479 15,819 14,982 837 — — 3,762 — 1,400 2,362 4
1961 28,286 14,654 11,516 10,888 628 — — 2,453 — 1,352 1,101
1962 27,733 14,716 11,074 10,786 288 — — 2,299 —_ 1,352 947
1963 30,305 15,374 13,039 11,669 270 1,100 — 2,131 — 1,352 779 e
1964 30,317 16,992 11,611 7,713 478 2,700 720 1,973 — 1,352 621 >
1965 28,812 17,639 9,166 5,168 208 2,400 1,330 2,428 — 1,454 974
1966 29,842 17,167 11,313 8,309 214 1,400 1,390 1,874 — 1,454 420
1967 30,256 16,910 11,165 8.511 584 1,400 670 2,785 1,000 1,454 331 [\
1968 37.369 18,156 13,957 8,561 2,114 1,200 2,082 5,593 3,700 1,650 243 w
a 31,721 12,723 15,792 14,953 839 - — 3,497 - 1,400 2,097 «
1961 March 5 b; 5 30'308 12,117 15,041 14,241 800 — — 3,434 — 1.352 2,082 :
1967 March 29,985 17,175 11,257 8,367 100 1,400 1,390 1,874 1,454 420 2
June 29,058 17,169 10,313 8,140 103 1,400 670 1,874 — 1,454 420 3
Sep. 29,859 17,135 10,772 8,601 101 1,400 670 2,285 500 1,454 331
Dec. 30,256 16.810 11,165 8,511 584 1,400 670 2,785 1,000 1,454 331 o
1968 March 31,798 15,888 12,906 9,511 1,325 1,400 670 3,383 1,500 1,552 331 : K
April 31,810 15,888 12,154 8,580 1,504 1,400 670 4,083 2,200 1,552 331 7 3
May 31,323 15,891 11,710 8,136 1,504 1,400 670 4,083 2,200 1,552 3N 2
June 32,988 17,249 12,141 6,788 1,499 1,400 2,454 . 4,083 2,200 1,552 331 34
July 33,065 17,389 11,897 6,827 1,216 1,400 2,454 4,083 2,200 1,552 331 "
Aug. 33,300 17,684 11,381 6,523 1,376 1,200 2,282 4,533 2,700 1,650 243 ]
Sep. 34,283 17,824 12,204 7,236 1,576 1,200 2,282 4,593 2,700 1,650 243
QOct. 33,678 17,824 11,120 6,460 1,178 1,200 2,282 5,093 3,200 1,650 243 M
Nov. 40,888 18,152 18,108 12,935 1,891 1,200 2,082 5,093 3,200 1,850 243 e
Dec. 37,369 18,156 13,957 8,561 2,114 1,200 2,082 5,593 3,700 1,650 243 i
1969 Jan. 32,310 18,156 8,882 3,868 1,732 1,200 2,082 5,593 3,700 1,650 243 ¥
Feb. p) 31,738 18,164 8,191 3,937 1,576 1,000 1,678 5,691 3,700 1,748 243 g,

(b) Other external assets and liabilities (holdings) B

Millions of DM

German position in the International Monetary Fund 6) External assets of Deutsche ook
Bundesbank not included oM
German quola in 1.M.F. in monetary reserves 11) balanc
-’
Present DM g;:‘?rr;
In-payments actually made holdings of .M.F. Credit banks 14
granted employe
by In Germ
. | Bundes- money
Balance bank markef
of DM under Overall paper,
trans- “General |reserve throug
Position at actions Arrange- | position medial
end of year Sub- by in % ments to in U.S. of Bun
. or month scription | Total 7) Gold 8) I.M.F. 9) Total of quota Borrow* 6) | LM.F. 10) | Total dollars DM bank
1960 3,307 1,296 827 469 2,011 61 — 1,296 272 172 100 »
1961 3,150 2,549 788 1,761 601 19 — 2,549 1,112 612 500
1962 3,150 2,069 788 1,281 1,081 34 — 2,069 1,100 600 500
1963 3,150 2,208 788 1,420 942 30 — 2,208 1,105 605 500 -1
1964 3,150 2,930 788 2,142 220 7 720 3,650 1,102 602 500 . ‘z,
1965 3,150 2,915 788 2,127 235 7 1,390 4,305 1,082 582 500 -2
1968 4,800 3,638 1,200 2,438 1,162 24 1,390 5,028 1,039 539 500 o}
1967 4,800 3,537 1,200 2,337 1,263 2% 670 4,207 1,01 511 500) .7
1968 4,800 3,979 1,200 2,779 821 17 2,082 6,061 811 411 400 -
a 3,307 1,453 827 626 1,854 56 —_ 1,453 372 172 200 i
1961 March 5 py 5) 3150 1'384 788 596 1,768 56 — 1/384 364 164 200
1967 March 4,800 3,650 1,200 2,450 1,150 24 1,380 5,040 1,037 537 500
June 4,800 3,694 1,200 2,494 1,106 23 670 4,364 1,037 537 500
Sep. 4,800 3,655 1,200 2,455 1,145 24 670 4,325 1,011 511 5Q0
Dec. 4,800 3,537 1,200 2,337 1,263 2% 670 4,207 1,011 511 500 k
1968 March 4,800 3,867 1,200 2,667 833 19 670 4,537 911 461 450 y
April 4,800 3,868 1,200 2,668 932 19 670 4,538 911 461 450 ¢
May 4,800 3,857 1,200 2,657 943 20 670 4,527 911 461 450 )
June 4,800 3,945 1,200 2,745 855 18 2,454 6,399 911 461 450
July 4,800 3,925 1,200 2,725 875 18 2,454 6,379 911 461 450
Aug. 4,800 3,945 1,200 2,745 855 18 2,282 6,227 811 411 400
Sep. 4,800 3,942 1,200 2,742 858 18 2,282 6,224 811 411 400 pos
Oct. 4,800 4,046 1,200 2,846 754 16 2,282 6,328 811 411 400 .
Nov. 4,800 4,063 1,200 2,863 737 15 2,082 6,145 811 411 400
Dec. 4,800 3,979 1,200 2,779 821 M 17 2,082 6,061 811 411 400
1969 Jan. 4,800 3,888 1,200 2,688 912 19 2,082 5970 811 411 400
Feb. 4,800 3,886 1,200 2,686 914 19 1,678 5,564 712 362 350
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IX. Foreign trade and payments

3

14 [ changein c_entral
WM monetary position
o of DM
 wilion® . . Tiabmiiies
3 1 Net increase (--) or decrease (—) in monetary reserves resulting
b I.M.F. posilion from sale
il Freely usable or of German
“ ‘. easily mobilisable Bundes- monay-
. external assets bank's market
i . Automatic external paper Overall
% drawing Note: assels to foreign | central
1 among External External rights Overall not con- monelary reserve
qu which: assets of liabilities | under reserve tained in authorilies | position
i ° u.s. limited (in- German position monetary (in- (sur-
F;eFIOd Total 13) Gold Total dollars usability crease: —) | quota in|.M.F. reserves crease: —) | plus: +)
< o
<l ng‘ +8,007 +1,402 +7,854 +7,725 —1,230. — 19 + 169 + 169 + 8 — 68 +8,189
-2 1961 14) —1,926 +2,781 —3,552 --3,382 —1,246 + 91 41,322 +1,322 +4- 848 — 267 — 23
- 1N2 — 553 + 62 — 442 — 102 — 154 — 19 - 480 — 480 — 12 + 140 — 905
2/ 1 2,572 + 658 +-1,965 -+~ 883 — 168 + 117 + 139 + 139 + 5 4 30 ~+2,746
1963
,.‘; ) (o0t + 12 +1,618 —1,428 —3,956 — 158 — 20 + 722 +1,442 - 3 — 304 + a7
& ’9‘65 —1,505 + 647 —2,445 —2,545 + 455 — 162 — 15 -+ 655 — 20 + 245 —1,205
25} }968 41,047 — 472 +2,147 3,141 — 554 15)— 74 + 723 4+ 723 — 43 — 322 41,405
250 1967 + 414 — 257 — 148 - 202 + 911 - 92 — 101 — 821 — 28 + 103 -+ 388
T 1960.. +7,113 1,246 +2,792 + 50 +2,808 + 267 + 442 +-1,854 — 200 — 414 +8,941
208} {;&“’m qtr. —1,177 — 31 — 781 — 260 — 194 — 171 + 94 + 94 — 2 — 71 —1,156
2l -+ 2nd gtr. +. 188 — 369 + 547 + 940 — 170 15) 4+ 180 + 471 + 471 — — 9 -+ 650
XM ard qlr. + 743 — 60 +1,097 +1,149 — 190 — 104 + 2 + 2 — 1 — 15 + 729
. ‘4th qlr. 41,293 — 12 1,284 +1,312 — 0 4+ 21 + 156 + 156 40 — 227 +1,182
A o7 15t qlr. + 143 + 8 — 5 + 58 + 0 + 191 + 12 + 12 - 2 + 245 + 398
6} | .. 2nd qtr. — 927 — 6 — 944 — 227 — 0 + 23 + 44 — 676 — + 3 — 860
el o.0o3rd qlr. + 801 — 34 + 459 + 461 + 411 — 35 — 39 — 39 — 26 — 218 + 518
! . 4th qlr + 397 — 225 + 393 -— 90 -+ 500 — 2 — 118 — 118 — + 53 - 332
\" +1,542 —1,022 +1,741 -+1,000 4+ 598 + 225 + 330 + 330 — 100 — 241 +4-1,531
i =+1,190 +1,361 — 765 —2,723 + 700 — 106 + 78 +1,862 — + 79 +1,347
+1,295 + 575 + 153 - 448 + 510 + 57 — 3 — 175 — 100 + 44 --1,236
3,086 + 332 +1,663 =+1,325 -+1,000 + 91 + 37 — 163 — — 296 42,827
—1,014 — 8 —1,110 —1,060 + 0 + 104 + 50 4+ 50 + 134 — 830
4 846 — 4 + 774 4 B840 — + 76 — 33 — 33 — + 59 -+ 870
+ 311 + 20 4+ 280 + 278 + 0 + 11 — 5 — 5 — + 52 + 358
— 90 + 8 — 183 — 168 — + 55 — 13 — 13 — 10 — 113
— 582 — 5 — 568 + 166 — —_ 9 — 2 — 722 — — 20 — 604
— 255 — 9 — 223 — 225 — 0 — + 59 + 59 — -+ 53 — 143
+ 191 — 2% — 228 — 229 + 500 — 55 — 30 — 30 — 4+ 42 + 203
— 2 — 9 -+ 219 + 222 — 89 — 123 — 12 — 12 — 2 — 142 — 158
+ 612 + 1 +4- 468 + 468 —_ 0 + 143 -+ 3 + 3 — 24 — 118 + 473
4 269 — 13 — 2N — 2N 4 500 + 53 + 0 + 0 + 14 -+ 283
4+ 495 — 15 + 722 + 726 — 0 — 212 — 183 — 183 — + 99 + 411
— 367 — 197 — 58 — 545 + 0 — 112 + 65 + 65 — 60 — 362
— 666 — 351 —1,107 —1,113 -+ 500 + 292 — 6 —_ 6 — — 147 — 819
+1,022 — 58 =1,111 --1,106 + 98 — 129 + 239 -+ 239 — 100 — 5 41,110
1,186 — 613 =+1,737 +1,007 — + 62 + 97 + 97 — — 43 1,240
+ 12 + 0 —~ 752 — 931 + 700 + 64 + 1 + 1 — + 97 + 110
— 487 + 3 — 444 — 444 — — 46 — T — 11 - — 58 — 556
+1,665 +1,358 + 431 —1,348 — — 124 + 88 +1,872 — + 40 +1,793
+ 77 + 150 — 244 + 39 — 0 + 171 — 20 — 20 — — 178 — 119
+ 235 4+ 285 — 516 — 304 + 510 — 44 4+ 20 — 152 — 100 -4 8 4 163
+ 983 + 140 + 913 + 713 — — 70 — 3 — 3 — 4+ 212 41,192
—_ 605 — 0 —1,174 — 776 + 500 + 69 + 104 + 104 — — 64 — 565
+7,210 + 328 6,988 +6,475 — — 106 + 17 — 183 — 144 +4-7,083
—3,519 + 4 —4,151 —4,374 A~ 500 + 128 — 84 — 84 — 88 —3,691
1869 Yan, —5,059 — 0 —5,075 —4,693 + 0 + 18 91 — 9 — — 3 —5,189
f| 2.« Feb. p) — 572 -+ 8 — 691 b 9 + 98 4+ 13 2 406 — 99 -+ 124 — 549
',Th§_ figures are not fully identical with those shown this item comprises for 1967 and 1968 the bilateral I.M.F. quota and the credit granled by Bundesbank
nthe Return of the Bundesbank. Gold holdings as ciafms from former credits to the European Payments  under the “General Arrangements to Borrow®, the

ol as external assels and liabililies are here

oonyerted at parity rate in accordance wilh the
n Srnational Monetary Fund’s instructions on the
°.°mPL!algon of balance-of-payments statements,
‘cerea§ in the Bundesbank Return they are valued
ording to the principles of company law. —
o th‘.i“'lns of Bundesbank from credit granted
"Gsne nternalional Monetary Fund under the
Were?ral Arrangements to Borrow". — 2 These bonds
excha aken over by the Bundesbank under the foreign
n“eggse offsel agreements concluded with the
s tales and the United Kingdom. — 3 Excluding
Undealgm on I.B.R.D., which are included in the
blluncs ank Return in the item “Securities” and in the
ansacel,OY payments in official long-term capital
hiflcant lons; ¢f. footnote 11. — 4 Apart from insig-
Nt balances on letter-of-credit cover accounts,

22 BT ERE BURATRES

Union. For previous years it also contains earmarked
exlernal assets and consolidation loans to foreign
central banks. — § Row a) valued at parily rate prior
to, row b) afler, DM revaluation. — 6 In order to give
a complete picture of the German position in the
International Monelary Fund, this table shows once
more the granting of credil by the Bundesbank to
1.M.F. under the “General Arrangements to Borrow",
already recorded under monelary reserves of the Bun-
desbank. — 7 Equivalent to the gold tranche position
(basis gold tranche plus super gold tranche). —

8 Including repurchase of DM by the Federal
Republic of Germany in 1953 under the “repurchase
obligation”, which was counted towards the gold pay-
ment. — 9 Mainly DM drawings by third countries less
DM repayments. — 10 [n this amount, composed of

the in-payments actually made under the German

Federal Republic of Germany has automalic drawing
or reclaiming rights. — 11 Mainly claims on 1.B.R.D.
resulting from the drawing on the credit line of some
DM 1 billion opened to .B.R.D. in August 1960. —

12 Including international organisations with
monetary responsibilities. — 13 Identical with the net
balance of gold and foreign exchange shown in
Table IX, 1. — 14 Excluding the decrease in the
central reserve position by DM 1,436 mitlion (net)
caused by the DM revaluation. — 15 Excluding the
amount paid into the |.M.F. account with the Bundes-
bank in connection with the raising of I.M.F. quolas
in May 1966, equivalent to 1 % of the increase in

the quota (DM 17 mitlion); this transaction is here
included among drawing rights in LM.F. —

p Provisional.

77"




IX. Foreign trade and payments

9. Par values of currencies of the members
in the International Monetary Fund™®
Position: 15 January 1369
Gold parity
. .. units of the currency
equal to
. . ?rammes of
Country Currency unit since ine gold 1U.8. 8 100 DM
1 2 3 4 5 6
Afghanistan 1) Afghani 22 Mar. 1963 0.0197482 45.0000 1,125.00
Argentina 2) Argentine Peso — — — —
Australia Australian Dollar 14 Feb. 1966 0.995310 0.892857 22.32
Austria Schilling 4 May 1853 0.0341796 26.0000 650.00
Belgium Belgian Franc 22 Sep. 1949 0.0177734 50.0000 1,250.00
Bolivia 2) Peso Boliviano - —_ — —_
Brazil 2) New Cruzeiro — — _ —
Burma Kyat 7 Aug. 1953 0.186621 4.76190 119.05
Burundi Burundi Franc 11 Feb. 1965 0.0101562 87.5000 2,187.50
Canada Canadian Dollar 2 May 1962 0.822021 1.08108 27.03
Ceylon Ceylon Rupee 21 Nov. 1967 0.149297 5.95237 148.81
Chile 2) Chilean Escudo — — _ .
Colombia 2) Colombian Peso — —_ — —
Costa Rica1) Costa Rican Colén 3 Sep. 1961 0.134139 6.62500 165.63
Cyprus Cyprian Pound 20 Nov. 1967 2.13281 0.416667 10.42
Denmark Danish Krone 21 Nov. 1967 0.118489 7.50000 187.50
Dominican Republic Dominican Peso 23 Apr. 1948 0.888671 1.00000 25.00
Ecuador 1) Sucre 14 July 1961 0.0493706 18.0000 450.00
El Salvador El Salvador Colén 18 Dec. 1946 0.355468 250000 62.50
Ethiopia Ethiopian Dollar 31 Dec. 1963 0.355468 2.50000 62.50
Finland Markka 12 Oct. 1967 0.211590 419997 405.00
France French Franc - 1 Jan. 1960 | 0.180000 4.93706 123.43
Gambia Gambia Pound 8 July 1968 2.13281 0.416667 10.42
Germany, Fed. Rep. Deutsche Mark 6 Mar, 1961 0.222168 4.00000 100.00
Ghana New Cedi 8 July 1967 0.870897 1.02041 25.51
Greece Drachma 29 Mar. 1961 0.0296224 a0.0000 750.00
Guatemala Quetzal 18 Dec. 1946 0.888671 1.00000 25.00
Guyana Guyanan Dollar 20 Nov. 1967 0.444335 2.00000 50.00
Haiti, Rep. Gourde 9 Apr. 1954 0.177734 5.00000 125.00
Honduras, Rep. Lempira 18 Dec. 1946 0.444335 2.00000 50.00
Iceland lceland Kréna 12 Nov. 1968 0.0100985 88.0000 2,200.00
India Indian Rupee 6 June 1966 0.118489 7.50000 187.50
Iran Rial 22 May 1957 0.0117316 75.7500 1,893.75
Iraq Iragi Dinar 20 Sep. 1949 2.48828 0.357143 8.93
lreland, Rep. trish Pound 18 Nov. 1967 2.13281 0.416667 10.42
fsrael Israel Pound 18 Nov. 1367 0.253306 3.50000 87.50
Italy ltatian Lira 30 Mar. 1960 0.00142187 625.000 15,625.00
Jamaica Jamaican Pound 21 Nov. 1967 2.13281 0.416667 10.42
Japan Yen 11 May 1953 0.00246853 360.000 9,000.00
Jordan Jordan Dinar 2 Oct. 1953 2.48828 0.357143 8.93
Kenya Kenya Shilling 14 Sep. 1966 0.124414 7.14286 178.57
Kuwait Kuwait Dinar 26 Apr. 1963 2.48828 0.357143 8.93
Lebanon 3) Lebanese Pound 29 July 1947 0.405512 2.19148 54.78
Lesotho South African Rand 20 Dec. 1968 1.24414 0.714286 17.86

U.S. dollar parity of the Deutsche mark. — 1N
transactions in the exchange market take place
rates governed by the par value agreed with the]

columns 6 and 7 have been calculated on the basis
of the par value of the currency in terms of the
U.S. dollar {column 5) in conjunclion with the

* In columns 4 and 5 the par values agreed with the
International Monetary Fund (I.M.F.) and shown in
the Fund's stalistics are quoted. The values in




IX. Foreign trade and payments

Gold parity
L . units of the currency
f equal to ...DM equal
e ) ) grammes of to 100 units
counifY Currency unit since fine gold 1U.S5. 8 100 DM of the currency
f 2 3 4 5 6 7
1»7
Liberian Dollar 13 Mar. 1963 0.888671 1.00000 25.00 400.00
Libyan Pound 12 Aug. 1959 2.48828 0.357143 8.93 1,120.00
Luxembourg Franc 22 Sep. 1949 0.0177734 50.0000 1,250.00 8.00
Malawi Pound 20 Nov. 1967 2.13281 0.416667 10.42 960.00
"llﬂysia Malaysian Dollar 4) 20 July 1962 0.290299 3.06122 76.53 130.67
faxico Mexican Peso 19 Apr. 1954 0.0710937 12.5090 312.50 32.00
ri)cco Dirham 16 Oct. 1959 0.175610 5.06049 126.51 79.04
f: | Nepalese Rupee 11 Dec. 1967 0.0877700 10.1250 253.13 39.51
fharlands Dutch Guilder 7 Mar. 1961 0.245489 3.62000 90.50 110.50
R Zealand New Zealand Dollar 20 Nov. 1967 0.995310 0.892857 22.32 448.00
IN(caragua Cérdoba 1 July 1955 0.126953 7.00000 175.00 57.14
“}1 ) Nigerian Pound 17 Apr. 1963 2.48828 0.357143 8.93 1,120.00
Porivay Norwegian Krone 18 Sep. 1949 0.124414 7.14286 178.57 56.00
‘"., Istan Pakistan Rupee 30 July 1955 0.186621 4.76190 119.05 84.00
i Balboa 18 Dec. 1946 0.888671 1.00000 25.00 400.00
P Guarani — - - —_ —_
Sol — — — — —
Philippine Peso 8 Nov. 1965 0.227864 3.90000 97.50 102.56
Escudo 1 June 1962 0.0308103 28.7500 718.75 13.91
Rwanda Franc 7 Apr. 1966 0.00888671 100.000 2,500.00 4.00
Satd! Arabia Saudi Riyal 8 Jan. 1960 0.197482 4.50000 112.50 88.89
§larra Leone Leone 21 Nov. 1967 1.06641 0.833333 20.823 480.00
LSIngapore Singapore Dollar 12 June 1967 0.290299 3.06122 76.53 130.67
?Soma[ia Somali Shilling 14 June 1963 0.124414 7.14286 178.57 56.00
South Africa, Rep. Rand 14 Feb. 1961 1.24414 0.714286 17.86 560.00
Spain Peseta 20 Nov. 1967 0.0126953 70.0000 1,750.00 5.71
Sudan Sudanese Pound 23 July 1858 2.55187 0.348242 8.71 1,148.63
Sweden Swedish Krona S Nov. 1951 0.171783 5.17321 129.33 77.32
Syria 3) Syrian Pound 29 July 1947 0.405512 2.19148 54.79 182.53
-Tanzania Tanzanian Shilling 4 Aug. 1966 0.124414 7.14286 178.57 56.00
| Thalland Baht 20 Oct. 1963 0.0427245 20.8000 520.00 19.23
Trinidad and Tobago Trinidad and Tobago Dollar 22 Nov. 1967 0.444335 2.00000 50.00 200.00
Tunisla Tunisian Dinar 28 Sep. 1964 1.69271 0.525000 13.13 761.90
Turkish Lira 20 Aug. 19860 0.0987412 9.00000 225.00 44 .44
\ Uganda Shilling 15 Aug. 1966 0.124414 7.14286 178.57 56.00
Udited Arab Republic (Egypt) 3) Egyptian Pound 18 Sep. 1949 2.55187 0.348242 8.71 1,148.63
ml{éd Kingdom Pound Sterling 18 Nov. 1967 2.13281 0.416667 10.42 960.00
Udlied States U.S. Dollar 18 Dec. 1946 0.888671 1.00000 25.00 400.00
Uruguay 3) Uruguayan Peso 7 Oct. 1960 0.120091 7.40000 185.00 54.05
Yanezuela 2) Bolivar — - - — —
Yiigoslavia Yugoslavian Dinar 1 Jan. 1966 0.0710937 12.5000 312,50 32.00
Kwacha 16 Jan. 1968 1.24414 0.714286 17.86 560.00

J

~ 2 The par value last agreed with the |.M.F.
At quoted because no conversions by the I.M.F.
4 Qlace at that par value nor are transactions

in the exchange market effected at rates governed
by it. — 3 No transactions in the exchange market

take place at rates governed by the par value agreed
with the [.M.F. — 4 Since 12 June 1967.
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10. Averages of official foreign exchange quotations
on the Frankfurt Bourse
Mean spot rates In DM
Payment \{
Amsterdam l Brussels Copenhagen Lisbon London Madrid Milan/Rome
Period 100 guilders l 100 Belgian francs | 100 kroner 100 escudos 1 pound sterling 100 pesetas 1,000 lire §
Average for the year
1964 110.220 7.991 57.481 13.836 11.098 6.640 8 4
1965 110.954 8,048 57.772 13.928 11.167 6.669 I3
1966 110.490 8.025 57.885 13.930 11.167 6.672 6.4
1967 110.651 8.025 1) 13.871 2) 3) 6.
1968 110.308 7.997 53.347 13.946 9.558 5.730 5:
Average for the month
1967 Aug. 111,253 8.064 57.648 13.897 11.147 6.680 ' 5"3
Sep. 111.251 8.063 57.697 13.886 11.139 6.683 5.4
Oct. 111.359 8.068 57.731 13.892 11.144 6.680 8
Nov. 110.922 8.038 4) 13.821 5) 6) 5.
Dec. 110.827 8.028 53.434 13.918 9.592 5.728 6.
1968 Jan. 111.118 8.059 53.697 13.989 9.646 5.751 6.43
Feb. 110.948 8.062 53.687 13.985 9.645 5.741 6.44
March 110.650 8.035 53.536 13.946 9.574 5.721 6.
April 110.150 8.013 53.460 13.940 9.572 5.720 6.3
May 110.027 8.007 53.340 13.899 9.511 5.712 6.
June 110.370 8.016 53.429 13.962 9.529 5.730 6.4
July 110.680 8.022 53.380 14.005 9.577 5.751 64
Aug. 110.852 8.022 53.395 14.018 9.598 5.765 6.
Sep. 109.343 7.918 52.945 13.859 9.489 5.705 6.
Oct. 109.427 7.910 53.040 13.883 9.515 5.714 6.%
Nov. 109.526 7.931 52.923 13.883 9.495 5.708 6.3
Dec. 110.702 7.968 53.298 13.981 9.524 5731 6.4
1969 Jan. 110.666 7.979 53,329 14.034 9.557 5.742 6418
A
Difference of buying and selling rates from middle rale, in pfennigs Ps
E)
11 1 6 2 1 1 {
Payment
Montreal New York l Oslo Paris Stockholm Vienna Zurich
Period 1Can.g 1UsS.8 ‘ 100 kroner 100 French francs | 100 kronor 100 schilling 100 Swiss francsy
Average for the year
1964 3.6852 3.9748 55.540 81.113 77.171 15.390
1965 3.7054 3.9943 55.868 81.503 77.442 15.468
1966 3.7115 3.9982 55.921 81.377 77.402 15.477
1967 3.6961 3.9866 56.757 81.040 77.237 15.431
1968 3.7054 3.9923 55.895 80.628 77.260 15.447
Average for the month
1967 Aug. 3.7199 4.0019 55.962 81.592 77.622 15.507
Sep. 3.7210 4.0015 55.937 81.567 77.560 15.500
Oct. 3.7305 4.0039 55.975 81.662 77.449 15.495
Nov. 3.7107 3.9885 55.771 81.379 77.085 15.422
Dec. 3.6896 3.9852 55.787 81.252 77.098 15.430
1968 Jan. 3.6922 4.0039 56.048 81.327 77.549 15.473
Feb. 3.6811 4.0021 56.043 81.324 77.493 15.472
March 3.6760 3.9891 55.862 81.050 77.193 15.421
April 3.6892 3.9849 55.794 80.884 77.075 15.421
May 3.6932 3.9806 55,731 80.507 77.052 15.400
June 3.7117 3.9958 55.940 80.354 77.333 15.472
July 3.7326 4.0076 56.109 80.587 77.559 15.530
Aug. 3.7417 4.0135 56.190 80.697 77.749 15.543
Sep. 3.7040 3.9744 55.632 79.912 76.987 15.377
Oct. 3.7112 3.9812 55.736 80.047 76.985 15.409
Nov. 3.7063 3.9764 55.675 80.034 76.851 15.370
Dec. 3.7228 3.9942 55.932 80.704 77.199 15.462
1969 Jan. 3.7328 4.0034 56.008 80.885 77.439 15.476
Difference of buying and selling rates from middle rate, in pfennigs
0.5 I 0.5 6 10 3 2

1 Devaluation by 7.9 %% with elfect from 21 Nov. 1967:
average 1 Jan. 1o 20 Nov. 1967 = DM 57.564, 21 Nov.
to 31 Dec. 1967 = DM 53.444. — 2 Devalualion by

14.3 % wilh effect from 18 Nov. 1967; average

1 Jan. to 17 Nov. 1967 = DM 11.124, 18 Nov. (0
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31 Dec. 1967 = DM 9.608. — 3 Devalualion by 14.3 %

wilh elfect from 20 Nov. 1967; average 1 Jan. 1o

19 Nov. 1967 = DM 6.651, 20 Nov. lo 31 Dec. 1967

= DM 5.733. — 4 Average 1 (o 17 Nov. 1967
= DM 57.501, 21 to 30 Nov. 1967 = DM 53.464. —

= DM 5.744.

5 Average 1 to 17 Nov, 1967 = DM 11.107, 18 10
30 Nov. 1967 = DM 9.644. — 6 Average 1 (0
19 Nov. 1967 = DM 6.659, 20 to 30 Nov. 1967




February 1968

March 1368

April 1968

May 1968

June 1968

July 1968

August 1968

September 1968

October 1968

Nov./Dec. 1968

January 1969

February 1969

List
of the subjects dealt with during the past twelve months
in the Monthly Reports of the Deutsche Bundesbank

National Product and Income in the Second Half of 1967
Principal Results of the Balance of Payments for the Year 1967
The Bank Office Network in 1967

Comments on Monetary Statistics

The Extent of Depreciation of Money since 1950, and the Prospective Trend
of the Value of Money
Comments on Monetary Statistics

Issue of Foreign Loans in the Federal Republic of Germany
Wealth Formation and Financing in 1967
Comments on Monetary Statistics

The Economic Situation in the Spring of 1968

The Balance of Payments of the Federal Republic of Germany in 1967
Comments on Monetary Statistics

Savings Formation in Households of Wage and Salary Earners,
Self-Employed and Pensioners

The Movement in Security Deposits during 1967

Patent and Licence Transactions with Foreign Countries in 1966 and 1967
Comments on Monetary Statistics

The Economic Situation in the Summer of 1968

National Product, Investments and Their Financing in the First Half of 1968
Foreign [nvestment Funds in the Federal Republic of Germany
Comments on Monetary Statistics

The Economic Situation in the Autumn of 1968

New Measures of Credit and Monetary Policy
Comments on Monetary Statistics

Recent Developments in Local Authorities’ Finances
Annual Statements of Enterprises for 1865 and 1966

Structure and movement of bank interest rates
The Weekly Return of the Deutsche Bundesbank
Comments on Monetary Statistics

The Economic Situation in the Winter of 1968/69

Information on previously published special studies will be found
in the Index of Special Studies appended to the Monthly Report for November/December 1968

Printed by Otto Lembeck, Frankfurt am Main and Butzbach
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