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New Measures of Credit and Monetary Policy

In the last Monthly Report, which went to press on
7 November 1968, we stated that credit policy was
faced with a dilemma in that, on the one hand, the
trend of economic activity within the country suggested
a gradual change from its present course while, on the
other hand, any pressure on domestic demand would
tend to counteract the necessary reduction of the for-
eign trade surpluses. Should the credit policy dilemma
continue over a longer period, the danger to internal

equilibrium would have to be counteracted by applying-

the instruments provided under the law concerning
economic stability and growth. This remark referred
to the possibilities afforded by Article 4 of the said
law.

Things developed faster than could be foreseen at
that time. In recent weeks, before the Federal Govern-
ment adopted new measures, there was an increasing
suspicion that the Deutsche Mark might be revalued
upwards. On the other hand the internal situation in
France, leading to cost increases and to flight of capital,
as well as the disappointing course of the British
balance of payments brought pressure to bear on the
currencies of these countries. This caused an excep-
tional surge of international speculation, so that for-
eign exchange markets had to be closed on 21 and
22 November. In the first three weeks of November,
altogether DM 9.4 billion of foreign monies flowed to
the Bundesbank, as much as over DM 7 billion coming
in during the last few days before foreign exchange
markets were closed, whereas at the same time French
and British net monetary reserves dropped, as did those
of other countries. In consequence of these develop-
ments, a conference of the Group of Ten, in which the
principal industrial countries are represented, was con-
vened to meet in Bonn from 20 to 22 November,
following consultations of the central bank governors
in Basle.

In view of the fact that the Federal Republic of Ger-
many is no longer in full external equilibrium (relevant
figures were given in the Monthly Report published in
October 1968 and will also be found in the comments
on the Balance of Payments in the present issue), and
with due regard to the dangers which this entails for
domestic price stability as well as for the equilibrium
of international payment flows, the Federal Govern-
ment on 19 November resolved to take “measures in the
field of turnover taxation for the purpose of safeguard-
ing the economy against external influences®, i. e. to
resort to de facto revaluation of the Deutsche Mark

by 4 per cent in foreign trade with the exception of
agricultural produce (which is included in the E.E.C.
market regulations). Furthermore it decided to adopt
measures to ward off “hot monies“ from abroad. For
the same purpose the Bundesbank on its part had
imposed a 100 per cent minimum reserve on the growth
in the credit institutions’ liabilities to non-residents
over the level of 15 November 1968, this rate of course
applying only as long as the legal maximum rates for
the various categories of deposits are not exceeded in
respect of total holdings of reserve-carrying liabilities.
The text of the regulations issued by the Federal
Government and the Bundesbank is reproduced at the
end of this section.

The French Government also adopted measures of
taxation, which amount to a moderate de facto devalua-
tion of the Franc in French external trade. It moreover
drastically cut down the deficit estimated in the budget
for 1969, ordered credit restrictions and introduced
rigid foreign exchange control to counteract the flight
of capital. The British Government likewise adopt-
ed restrictive measures in the field of taxation and
administration, with the accent on the curbing of im-
ports, and restricted the banks’ credit expansion more
sharply than before. The central banks belonging to
the Group of Ten declared their readiness to grant
France a credit line of § 2 billion, limited in time, the
Bundesbank participating with an amount of § 600
million. So far France has had no recourse to this credit
line. :
The measures taken by the three countries, supple-
menting each other in some way although based in
part on different concepts, appreciably cooled down
the fever of speculation. Between 22 November and
the closing of this Report (9 December) the Bundes-
bank recorded a net outflow of monetary reserves in the
amount of DM 3.3 billion. During the same period the
Bundesbank’s swap commitments, terms and rates of
which were adapted to the current situation — the aim
being to facilitate as far as possible money exports by
banks and thereby to protect the international financial
markets against any avoidable disturbances — dimin-
ished by DM 0.4 billion. In addition, the Bundesbank
between 25 November and 2 December engaged in
forward exchange dealings (“outright transactions“) in
order to contribute in this way, too, towards calming
down the markets.

Together with the aforementioned measures taken
abroad, the German measures will appreciably affect



the German economy. Exports no doubt will rise at a
slower rate and imports more rapidly than might other-
wise have been expected. It is too early, of course, to
assess with any accuracy the repercussions on the Ger-
man balance of trade and hence on the balance of pay-
ments. Judging from the present situation, it may how-
ever be assumed that the German measure adopted in
respect of turnover tax in order to ward off external

influences might reduce our trade surplus by about DM '

4 billion during twelve months, calculated from the date
of its taking full effect. In real terms the ensuing availa-
bility of goods for domestic use will slightly exceed the
above figure. In addition, there are the effects (scarcely
quantifiable at present) which the French and British
measures exert on German exports and imports. As

regards the measures adopted, the surplus on the cur-

rent account of the balance of payments, i. e. the net
balance on trade, services and transfer payments, will
probably decline in approximately the same degree, so

that it might be offset more easily than hitherto by-

normal exports of capital and by the payments to be
effected in respect of development aid.

There is no reason to be alarmed about the decline
in domestic demand resulting from such reduction in
the external surplus. It has become increasingly clear of
late that the economic upswing greatly strains produc-

tive forces and indeed gradually threatens to overstrain
them. All data available clearly point in this direction.
The labour potential is now virtually exhausted but for
the possibility of recruiting further foreign labour;
order books of industry have reached the “pre-recession
level“; entrepreneurs actually consider the business
situation to be more favourable than in the boom year
1964; and in October again, the latest period for which
statistical data are available, monetary expansion far
exceeded the previous order (for details see the .com-
ments on “Monetary Analysis“ elsewhere in this Re-
port). It is not surprising, therefore, that the previous
price stability has once again given way to upward
tendencies in many fields, in fact not only in the
case of the cost of living but also for producers’
prices of industrial products, which are not subject to
any special administrative influences. For the Bundes-
bank’s credit policy, which faced great difficulties as
long as there was no safeguard against external in-
fluences, the measures now taken would appear to afford
appreciable relief. Now it seems much more justifiable
than before to continue for the time being the policy
of relatively easy money (in comparison with important
partners), thereby contributing towards restoring inter-
national balance-of-payments equilibrium without un-
duly endangering internal stability.

The Regulations Issued by the Federal Government and the Bundesbank

L

Introduction of a 100 %/ reserve on the growth
in external liabilities of German credit institutions

In its session on 21 November 1968 the Central
Bank Council of the Deutsche Bundesbank fixed the
reserve ratios for the growth in minimum-reserve-
carrying liabilities to non-residents over their level of
15 November 1968 at 100 per cent with effect from
1 December 1968, subject to the proviso that the maxi-
mum legal reserve ratios for the various categories of
reserve-carrying liabilities to residents and non-resi-
dents (30 per cent for sight liabilities, 20 per cent for
time liabilities, 10 per cent for savings deposits) shall
not be exceeded in the case of any credit institution.

There will be no change in reserve ratios applying to
liabilities to residents and to that part of the liabilities
to non-residents which do not exceed the level of
15 November 1968.

According to a resolution adopted by the Central
Bank Council on 5 December 1968 the credit institu-
tions may calculate for December 1968 the growth, as

compared with the level of 15 November 1968, in the
liabilities to non-residents subject to the minimum
reserve obligation — different from the rule laid down
in Article 8 of the Order on Minimum Reserves —

(a) either as the average of the totals at the close of the
days from 30 November to 15 December 1968, or

(b) as the average of the totals at the close of the
following days: 30 November, 7 December and
15 December 1968.

IL

Introduction of requirement of approval
for non-residents’ deposits and credits

Fourteenth Ordinance of the Federal Government
Amending the Foreign Trade and Payments Ordinance,
dated 22 November 1968

(Federal Law Gazette I No. 82
of 25 November 1968, page 1197)

Pursuant to Article 27 in conjunction with Articles
2, 23 paragraph 1 items 6 and 7 and paragraph 3 as



well as Article 33 paragraph 2 of the Foreign Trade
and Payments Law of 28 April 1961 (Federal Law
Gazette I, page 481) the Federal Government decrees
as follows:
Article 1

The Foreign Trade and Payments Ordinance
(E.T.P.O.) in the version of the Notice dated 20 De-
cember 1966 (Federal Law Gazette 1967 I, page 1), last
amended by the Thirteenth Ordinance Amending the
Foreign Trade and Payments Ordinance, of 7 Novem-
ber 1968 (Federal Law Gazette I, page 1129), shall be
amended as follows:

1. Article 53 shall read as follows:

“Article 53

Restriction pursuant to Article 23 paragraph 1 items
6 and 7 Foreign Trade and Payments Law

(1) The following transactions are subject to
approval:

1. acceptance of deposits on non-residents’ accounts
with financial institutions in the Federal area in-
cluding Berlin (West),

2. payment of interest on balances held on non-
residents’ accounts with financial institutions in
the Federal area including Berlin (West),

3. taking of loans and other credits from non-
residents by financial institutions in the Federal
area including Berlin (West).

(2) Paragraph 1 does not apply
1. to payment of interest on balances held on
existing savings accounts of individuals,
2. to transactions necessary for the orderly settle-
ment of goods, service and capital transactions.”
2.Item 8 of Article 71 paragraph 1 shall read as
follows:

“8. accepts deposits on accounts, pays interest or takes
loans or other credits without the approval re-
quired pursuant to Article 53.°

Article 2

Pursuant to Article 14 of the Third Transitional
Law of 4 January 1952 (Federal Law Gazette I, page 1)
in conjunction with Article 51 paragraph 4 of the
Foreign Trade and Payments Law, this ordinance also
applies in the Land of Berlin.

Article 3

This ordinance shall enter into force on the day of
its promulgation.

Notice No. 7012/68 of the Deutsche Bundesbank
dated 29 November 1968

Subject: Acceptance of deposits on non-residents’
accounts and borrowing from non-residents

by financial institutions — revised version of
Article 53 ET.P.O.

1. Pursuant to the revised version of Article 53
FET.P.O..... , in addition to the restriction already
obtaining for interest payment on balances held on
non-residents’ accounts (except savings accounts of
individuals), the following transactions of financial
institutions are subject to approval as from 25 No-
vember 1968:

(a)acceptance of deposits on non-residents’ ac-
counts, including savings accounts (Article 53
paragraph 1 item 1); acceptance of payments
necessary for the orderly settlement of goods,
service and capital transactions is not subject to
approval (Article 53 paragraph 2 item 2),

(b) interest payment on balances held on newly
established savings accounts of non-resident
individuals (Article 53 paragraph 2 item 1),

(c)taking of loans and other credits from non-
residents (Article 53 paragraph 1 item 3); bor-
rowings required for the orderly settlement of
goods, service and capital transactions are not
subject to approval (Article 53 paragraph 2
item 2).

By these regulations the Federal Government intends
to control the influx of speculative foreign
monies.

The Deutsche Bundesbank is the agency responsible
for granting licences (Article 28 Foreign Trade and
Payments Law). Applications may be submitted to
the Land Central Banks (Main Offices of the Deut-
sche Bundesbank). Attention is invited to the fact
that, pursuant to the decision adopted by the Central
Bank Council of the Deutsche Bundesbank on 21
November 1968 (Notice No. 5011/68 — Federal
Advertiser No. 222/68), the growth in the deposits
and borrowings mentioned in Article 53 paragraph 1
items 1 and 3 ET.P.O., compared with the level on
15 November 1968, is subject in full to the minimum
reserve requirement.

2. Special licences or general licences that have been
granted under Article 53 F.T.P.O. in its previous
version for payment of interest on balances held on
non-residents’ accounts continue in force; to that
extent no new licences are required. Unless the



amount of the credit balance on which interest may
be paid has been limited in a previous licence, the
previous licence also permits payment of interest on
balances that will be established in future in a way
admissible under the revised version of Article 53
F.T.P.O. Special licences or general licences author-
ising payment of interest on balances held as cover
for credits (Notice No. 7004/62 — Federal Advertiser
No. 24/62) may still be granted; no licence is re-
quired for crediting customers’ credit cover accounts
(Article 53 paragraph 2 item 2 F.T.P.O.).

The exemption, expressed in Article 54 F.T.P.O.,
from the restriction laid down in Article 53
F.T.P.O. and applying to German citizens working
and resident abroad by order of German- authorities
or in the service of certain international organisa-

tions also applies to the revised version of Article 53
E.T.P.O.

Disposals of balances held on accounts of non-
residents are not restricted by the revision of Article
53 ET.P.O.

. For applying and implementing the restrictions laid
down in Article 53 F.T.P.O., the following is an-
nounced in agreement with the Federal Minister of
Economics:

(a) Deposits in the meaning of Article 53 paragraph1
item 1 F.T.P.O. are understood to be only those
inpayments which lead to the formation of bal-
ances on accounts of non-residents; amounts set
off against debit balances are not counted as
deposits.

(b) Pursuant to Article 53 paragraph 2 item 2

ET.P.O., all those amounts coming in from
abroad may be credited to accounts of non-
residents which are earmarked for effecting pay-
ments in respect of goods, service and capital
transactions. The same applies to amounts
accruing from within the country to accounts of
non-residents and belonging explicitly to the
aforementioned sphere or being clearly recognis-
able from the facts of the case as belonging
to it.
An enumeration, usable as a basis, of the pay-
ments concerned is contained in the list attached
to the Foreign Trade and Payments Ordinance as
Appendix LV, in sections A. Services and transfer
payments (the latter being included), B. Capital
transactions and investment income with the ex-
ception of credits and loans granted to domestic
financial institutions at maturities of less than
four years, and C. Trade in goods.

(c) As regards acceptance of payments from abroad
or from Germany on accounts (except savings
accounts) of non-residents, not showing the pur-
pose or origin in the meaning of item (b) and
resulting in formation of credit balances, the
financial institutions may be granted general
licences which are limited
(1) for accounts of non-resident non-banks to a

balance of DM 200,000 or the equivalent in
foreign currency,

(2) for accounts of non-resident banks to a bal-
ance of DM 1 million or the equivalent in
foreign currency V

per account holder.

Amounts exceeding DM 200,000 or DM 1 mil-
lion, respectively, may be credited only with the
proviso that approval is granted subsequently. If
the excess amount of the balance is applied to
payments in the field of trade in goods, services
and capital transactions within a period of ten
calendar days, subsequent special licence is not
required. If the excess amount of the balance
continues to be held in full or in part after
ten calendar days have lapsed, a special licence
must be applied for. The granting of relevant
licences can be expected only if there are special
reasons. In the case of approval not being granted,
the amount in question must be retransferred.
(d)In respect of existing and of newly established
savings accounts of non-resident individuals,
general licences may be granted to the financial
institutions permitting them to accept on each
savings account payments up to a maximum of
DM 10,000 per calendar month and to pay inter-
est on balances held on new savings accounts.

(e) The taking of new credits by financial institutions
from non-residents is not subject to approval if
the credit is to be applied to effecting payments
in respect of trade in goods, services and capital
transactions or has a maturity of notless than four
years. All other borrowings of financial institu-
tions from non-residents are subject to approval.
In the case of credits running for up to twelve
months, licences will as a rule only be granted
if the amount does not exceed DM 1 million.
Interest payment on loans or other credits taken
previously, or on new loans or credits taken in
permissible form, is not restricted by the revision
of Article 53 F.T.P.O.

4. Amendment or supplementing of this Notice is

being reserved.



Comments on Monetary Statistics

Monetary Analysis

Monetary expansion in the Federal Republic of Ger-
many continued to accelerate in October 1968. Bank
lending to domestic non-banks grew by DM 4.2 billion,
and thus much more strongly than in October of the
preceding two years (1967: + DM 1.5 billion; 1966:
+ DM 1.0 billion). The main reason no doubt was the
cyclical rise in demand; at any rate short-term loans
to enterprises and individuals, which are especially
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sensitive to cyclical changes, continued to grow (by
DM 100 million) contrary to the seasonal tendency,
whereas in October 1967 and 1966 they had been
reduced by DM 1.8 and 1.1 billion respectively.

In contrast with the preceding months, external
transactions on the other hand did not exert any strong
expansive effect on the internal supply of money in
October. The net external claim of the banks and the
Bundesbank, which reflects the inflow of money to the
non-bank sector from abroad, increased in October by
a mere DM 150 million, compared with DM 1.1 billion
on the average of the preceding three months and DM
1.8 billion in September alone. Speculative tendencies,
as far as they concerned the non-bank sector, clearly
came to a temporary standstill in October or even
yielded to opposite trends. On the other hand an ex-
pansive effect on the supply of money also emanated
from the fact-that in October public authorities’ central
bank deposits decreased by DM 650 million (and
public monies thus flowed into circulation again),
whereas in the previous two months the reverse had
been the case.

In October again the expansive factors mentioned
contrasted with a relatively large formation of mone-
tary capital from domestic sources. This is true even
if short-term time deposits, which rose strongly, are
not included on account of their near-money character.
On this narrower definition the formation of monetary
capital amounted to DM 2.6 billion in October, as
against DM 2.4 billion in October last year. At DM
1.8 billion the formation of savings deposits by do-
mestic non-banks, counting as monetary capital forma-
tion, was just about as great as a year ago.

Because of the processes described, the increase in
the volume of money was relatively weak (DM 65 mil-
lion as against about DM 240 million in October last
year). With short-term time deposits included, money
holdings grew very strongly, however, as depositors
placed large amounts (DM 2.6 billion compared with
some DM 1.1 billion a year ago) in short-term time
accounts in order to “economise” their employment of
money. On this wider definition money holdings there-
fore increased by about DM 2.7 billion in October as
against only about half as much in October 1967. Their
year-to-year growth rate thus rose to 11.2 per cent at
the end of October, compared with 10.0 per cent at the
end of September and 8.5 per cent at the end of August.



Movement and Determinants of the Volume of Money *)
Increase () or decrease (—) in millions of DM

Item Year 2nd qtr. 3rd qtr. Aug./Oct. August September October
1. Bank lending to domestic non-banks, total 1967/68 +10,487 4+ 9,630 +13,166P) + 4,260 + 4,741 + 4,1657)
1966/67 + 6,486 + 7,597 + 7,754 + 3,352 + 2,952 + 1,450
(1) Deutsche Bundesbank 1) 1967/68 — 94 — 368 + 7 — 285 — 29 4+ 321
1966/67 — 1712 — 248 + 979 - 170 + 14 | + 1135
(2) Credit institutions (not including Bundesbank) 1967/68 +10,581 + 9,998 +13,159P) + 4,545 + 4,770 -+ 3,844P)
1966/67 -+ 6,658 + 7.845 + 6,775 + 3,522 + 2,938 | + 315
Credits to domestic business enterprises 1967/68 + 8,554 + 6,902 4+ 9,7697) + 3,417 + 3,502 + 2,850P)
and individuals 1966/67 + 4,588 + 3,846 + 3,967 + 1,317 + 2,749 | — 99
Short-term credits 1967/68 + 3,195 + 1,642 + 3,172P) + 1,065 + 2,006 + 101P)
1966/67 + 1,775 + 452 — 319 — 300 + 1,759 | — 1,778
Medium and long-term credits 1967/68 + 5,138 + 4,964 + 6,122P) + 2,199 + 1,301 + 2,622P)
1966/67 + 2,707 + 3,434 + 4,338 + 1,632 + 991 + 1,715
Holdings of securities?) issued 1967/68 + 221 + 296 4+ 475D) + 153 + 195 +  127P)
by domestic business enterprises 1966/67 + 106 — 40 — 52 — 15 — 1 — 36
Credits to German public authorities 1967/68 4+ 2,027 + 3,096 + 3,3907) + 1,128 + 1,268 | 4+ 994P)
1966/67 + 2,070 + 3,999 + 2,808 + 2,205 + 189 + 414
Short-term credits 1967/68 - 175 — 161 +  61P) — 39 — 22 | + 1220)
1966/67 + 389 + 1,391 + 676 + 1,153 — 241 | — 236
among which:
Holdings of domestic Treasury bills
and non-interest Treasury bonds 1967/68 — 169 — 231 —  290P) — 119 —_ 93 —  78P)
(except mobilisation paper) 1966/67 + 394 + 1,582 + 818 + 1,144 - 109 | — 217
Medium and long-term credits®) 1967/68 + 1,632 + 2,473 | + 2,9650) | + 915 + 1,189 | 4+ 861P)
1966/67 + 1,189 + 1,153 + 1,387 + 435 + 320 [ + 632
Holdings of securities?) issued 1967/68 + 570 4+ 784 | + 364P) + 252 + 101 + 11P)
by German public authorities 1966/67 + 492 4 1,455 + 745 + 617 + 110 + 18
II. Formation of monetary capital at credit 1967/68 + 6,949 + 7,938 -+10,520P) + 3,331 + 2,044 + 5,145P)
institutions from domestic sources, total ¢) 1966/67 + 4,260 -+ 4,532 + 7,137 -+ 3,133 + 499 + 3,505
among which : 1967/68 + 2,678 + 3,378 -+ 3,9729) + 1,267 + 914 + 1,7919)
Savings deposits 1966/67 + 2,802 + 2,766 + 3,753 + 1,085 + 868 + 1,800
Time deposits 1967/68 + 2,084 + 2,160 + 4,376P) + 1,141 + 627 | + 2,608P)
‘ 1966/67 + 942 + 764 + 2,171 4 1,477 — 499 | + 1,293
among which: 1967/68 — 1,023 + 1,206 + 4,199P) + 1,042 + 565 | 4 2,592P)
Short-term time deposits¥) 1966/67 — 592 + 92 + 1,920 + 1,071 — 276 + 1,125
Circulation of bank bonds 1967/68 4+ 728 + 873 +  805P) 4 259 + 151 4+ 395P)
(except credit institutions’ holdings) ) 1966/67 + 144 4+ 224 4+ 542 + 167 — 52 + 427
111, Excess of lending (+) 1967/68 + 3,538 + 1,692 + 2,646P) 4+ 929 + 2,697 | — o9g80P)
or of monetary capital formation (—) 1966/67 + 2,226 + 3,065 + 617 + 219 + 2,453 | — 2,055
1V. Net claim of Bundesbank and other banks 1967/68 + 1,305 + 3,199 + 2,4179) 4 508 + 1,758 +  151P)
on foreign countries 8) . 1966/67 + 470 + 1,229 + 3839 — 330 + 386 + 783
V. Other influences (not assignable to specific items) 1967/68 — 675 — 1,805 — 851P) — 339 — 755 + 243P)
(expansive influence: ) 1966/67 —_— 29 - 1,825 — 841 + 77 — 1,348 + 430
VI. Central bank deposits of German public authorities 1967/68 + 117 — 1,534 — 2,179 — 222 — 2,608 ‘| + 651
(decrease: +) 1966/67 + 425 — 958 + 606 + 518 — 992 + 1,080
VII. Note and coin circulation?) and sight deposits
of domestic non-banks except German public 1967/68 + 4,285 -+ 1,552 4 2,033P) + 876 + 1,092 +  65P)
authorities” central bank deposits (IIl to VI, net) 1966/67 + 3,092 + 1,511 + 1,221 + 484 + 499 + 238
Note and coin cireulation V) 1967/68 + 846 — 64 +  67P) + 300 —_ 152 [ — 81P)
1966/67 + 699 + 82 — 965 — 546 + 30 | — 719
Sight deposits 1967/68 + 3,439 + 1,616 + 1,966P) + 576 + 1,244 | + 146P)
N 1966/67 + 2,393 + 1,429 + 2,186 + 1,030 + 199 + 957
ote:
“Volume of money” including short-term 1967/68 + 3,262 + 2,758 + 6,232°) + 1,918 + 1,657 + 2,6579)
time deposits®) 1966/67 + 2,500 + 1,603 + 3,191 + 1,555 + 223 + 1,363

*) The data in this survey are based on the "Consolidated Condition Statement for the Credit Institutions including the Deutsche Bundesbank® (cf. Table 11
in the Statistical Section); statistical changes have been eliminated. — ) Including special credits to Federal Government for fulfilment of its obligations
to international institutions, as well as claims on Federal Government arisen on the acquisition of claims in respect of post-war economic aid and from B.LS.
and on the alteration of the exchange parity. — %) Including syndicate participations. — ) Including covering claims. — 4) In addition to the items quoted,
including longer-term monies and loans taken from non-banks as well as capital and reserves of credit institutions and Deutsche Bundesbank. — ) Time deposits
with period of notice or period to maturity of less than six months. — ®) Comprising short, medium and long-term items including L.B.R.D. bonds taken by
Bundesbank, — 7) Excluding credit institutions’ cash holdings, but including DM notes and coin held abroad. — P) Provisional.




Security Markets

The German bond market continued highly absorp-
tive in October. Net sales of domestic fixed-interest
securities (at market values) plus uet acquisitions of
foreign bonds by residents attained a volume of just on
DM 1.7 billion, thus exceeding the figure for September
by a substantial amount (approximately DM 0.4 bil-
lion), partly for seasonal reasons. The comparable figure
for 1967 was practically reached. Whilst, as already in
September, fewer foreign bonds were sold (DM 370
million in October 1968 after DM 529 million and
DM 779 million in September and August respectively),
domestic bonds were placed in October in the amount
of DM 1.29 billion net, which was about as much as in
August, but over DM 0.5 billion more than in Septem-
ber. Above all, issuers of bank bonds drew on the
market to a higher degree than in the previous month.
They placed bonds in the net amount of DM 1,132 mil-
lion, or almost twice as much as in September (DM 623
million), bonds of specialised credit institutions and
“other bonds“ of central giro institutions and Landes-
banken being sold in particularly large amounts (DM
342 million), whereas in September repayments had
predominated by DM 60 million. Communal bonds
played the greatest part in overall sales of bank bonds,
their share alone amounting to DM 571 million, com-
pared with DM 478 million in the previous month and
DM 520 million in October 1967. At DM 213 million
sales of public authorities’ loans were not much greater
than in September (DM 169 million).

As usual, credit institutions were the main buyers
on the bond market. In October they bought domestic
and foreign bonds for DM 960 million net, or some
DM 100 million more than in the preceding month and
just about as much as in October 1967. Among the
banks’ purchases of bonds about DM 200 million fell
to the share of foreign fixed-interest securities. The

Bundesbank on balance took public loans in the open

market for DM 216 million during October. Domestic
non-banks (institutional investors, enterprises and
households) acquired domestic and foreign bonds in the
amount of DM 440 million, or about DM 90 million
more than in the preceding month and DM 190 mil-
lion more than in October 1967.

On the share market sales rose markedly in October.
Issues of new shares and net purchases of foreign shares
. by residents reached altogether DM 555 million in that

month (against DM 356 million in September and
DM 331 million in August), including foreign invest-
ment fund certificates in the amount of DM 60 million.
The main purchasers were domestic non-banks, acquir-
ing DM 300 million of such securities, whilst banks
took domestic and foreign shares into their portfolios in
an amount of quite DM 190 million.

Sale and Placing
of Domestic Fixed-Interest Securities
Three-month moving averages
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Sales and Placing of Securities™)

Millions of DM
January
Item Year to 2nd qtr. 3rd qtr. August September October
October
A, Fixed-interest securities
Gross sales of domestic bonds 1968 19,236 4,844 4,943 1,555 1,242 1,798
(nominal value) 1967 16,629 3,815 5,498 1,652 1,509 2,013
I. Recourse to the market
(1) Net sales of domestic bonds 1968 14,702 3,716 3,775 1,262 766 1,286
(market value) 1) 1967 12,848 2,799 4,206 1,027 1,226 1,623
Bank bonds 1968 11,306 2,775 3,170 1,292 623 1,132
1967 7,325 1,800 2,225 572 729 1,280
Mortgage bonds 1968 ( 3.417) | ( 905) ( 1005 | ( 313) ( 205) ( 220)
1967 ( 2,671) ( 712) ( 768} ( 232 (  203) (  400)
Communal bonds 1968 ( 7.020) ( 1,777) ( 1,859) ( 768) ( 479) ( 571)
1967 ( 4.233) | ( 963) ¢ 1505 | (59 ( 399 | ( 520
Other bank bonds 1968 ( 868 | ( 93) ( 3o7m) | { 211) | (— 60) | ( 342)
1967 ( 421y | ( 125) (— 48) | (— 256) ( 132 (  361)
Loan issues of public authorities®) 1968 3,536 874 696 - 4 169 213
1967 4,754 873 1,766 472 285 262
Industrial bonds 1968 — 140 67 — 91 — 26 — 26 — 59
1967 768 126 215 — 18 212 81
(2) Net acquisition or sale (—) of foreign 1968 3,756 1,424 1,596 779 529 370
bonds by residents ®) 1967 345 36 54 —_ 12 33 84
Total recourse to the market (items I 1 plus 2) 1968 18,458 5,140 5,371 2,041 1,295 1,656
1967 13,193 2,835 4,260 1,015 1,259 1,707
H. Placing
(1) Net acquisition of fixed-interest se~urities 1968 18,561 5,298 5,356 2,049 1,210 1,617
by residents, total 1967 13,835 3,056 4,474 1,112 1,316 1,855
Credit institutions %) 1968 12,408 3,516 3,913 1,722 867 959
1967 10,129 2,319 3,548 1,132 894 984
Bundesbank ) 1968 — 130 96 — 344 — 321 — 10 216
1967 830 —_ 207 22 185 623
Non-banks %) 1968 6,283 1,686 1,787 648 353 442
1967 2,876 737 719 —_ 42 237 248
(2) Net acquisition or sale (—) of domestic 1968 — 103 — 158 15 —_ 8 85 39
bonds by foreigners?) 1967 — 642 — 221 — 214 — 97 - 57 — 148
Total placing (items II 1 plus 2) 1968 18,458 5,140 5,371 2,041 1,295 1,656
1967 13,193 2,835 4,260 1,015 1,259 1,707
B. Shares
I. Recourse to the market
(1) Sales of domestic shares (market value) 1968 2,538 479 793 133 194 283
1967 1,418 335 423 124 235 57
(2) Net acquisition or sale (—) of foreign 1968 1,868 497 505 198 162 272
equities by residents®) T) 1967 1,274 247 734 381 216 98
Total recourse to the market (items I 1 plus 2) 1968 4,406 976 1,298 331 356 555
1967 2,692 582 1,157 505 451 155
II. Placing
(1) Net acquisition of equities by 1968 3,748 751 973 241 305 494
residents, total 1967 2,124 442 853 424 225 106
Credit institutions %) 1968 1,107 261 228 X) 180 89 %) 195%)
1967 — 245%) — 32 — 70 — 38 — 19 — 25
Non-banks ) 1968 2,641 490 745 61 216 299
1967 2,369 474 923 462 244 131
(2) Net acquisition or sale (—) of domestic 1968 658 225 325 9 51 61
equities by foreigners?) 7) 1967 568%) 140 304 X) 81 226 %) 49
Total placing (items II 1 plus 2) 1968 4,406 976 1,298 331 356 555
1967 2,692 582 1,157 505 451 155
Note:
Net security transactions with foreign countries
(a) Capital export (—) or capital import {+) via bond market 1968 —3,859 —1,582 —1,581 — 787 — 444 — 331
(items AT2plus A Il 2) 1967 — 987 — 257 -— 268 — 85 - 90 — 232
(b) Capital export (—) or capital import (+) via share market 1968 —1,210 — 272 — 180 — 108 — 111 - 211
(items B 12 plus B 11 2) 1967 — 706%) — 107 — 430%)| — 300 + 10%)i — 49
(c) Total capital export (—) or capital import (+) via 1968 —5,069 —1,854 —1,761 — 895 — 555 — 542
security markets (a plus 1967 —1,693 — 364 — 698 — 385 — 80 — 281
*) Details may not add to fotals because of rounding, — 1) Gross sales at market values less redemptions, with due regard to changes in issuers’ holdings of own
bonds (for separate data on redemptions see Table V 1 in the Statistical Section). — ®) Including Federal Railways and Federal Postal Administration, but
excluding bonds issued by the Equalisation of Burdens Bank on behalf of the Equalisation of Burdens Fund. — ) Transaction values. — <) Balance-sheet

\fluea. — 5) Since August 1967, — %) Calculated as residue. — ?) Including direct in

and invi

fund certificates. — *) Adjusted for statistical
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Public Finances

Federal finances

In October the Federal cash deficit ran at DM 648
million; it was smaller by DM 866 million than that for
the same month of 1967. The principal reason for the
deficit being lower than a year before was that expend-
iture declined by almost 5 per cent to DM 6.4 billion.
In this connection it must however be borne in mind
that a year ago considerable “non-cash” payments
(which in this account are regarded as expenditure)
had been made to the pension insurance institutions
since at that time the insurance institutions had sub-
sequently obtained Debt Register claims in the amount
of over DM 0.5 billion by way of compensation for the

Federal Finances on a Cash Basis*)
Millions of DM

January/October October
Ttem
1967 1968 1967 1968
Cash transactions
(1) Income 53,657 56,590 5,171 5,714
(2) Outgo 59,112 58,310 6,683 6,360
(3) Balance of income and outgo —5,455 | —1,720§ —1,512 | — 647
(4) Special transactions 1) 59| — 233 2 2
(5) Cash surplus (+) or deficit (—) —5,514 | —1,487| —1,514 | — 648
Financing ’
(1) Increase (+) or decrease (—)
in cash resources®) — 231 +2,485| — 349 | + 52
(2) Increase (+) or decrease (—)
in indebtedness, total +5,134 | +3,813| +1,147 | + 687
(a) Book credits of Bundesbank — 187 | —2,062}| + 480 —
(b) Special credits and claims !
of Bundesbank — 425 — 292] — —_
(c) Treasury bills — 752 — 204{ — 393 —
(d) Non-interest Treasury bonds +3,368 | +1,594| + 140| — 50
(e) Medium-term notes
(Kassenobligationen) +1,549 | + 615| + 200 —
(f) Loan issues + 562 + 6314 44 — 3
(g) Bank loans + 19| +4,497( + 45| + 806
(h) Debt Register claims +1,097| — 714| + 629 — 68
(i) Loans of domestic non-banks — 4+ 159 — —
(k) Other debt — 97| — 412|+ 2|4+ 2
(3) Amounts credited in respect
of coinage 120 115 11 6
(4) Balance of clearing transactions
with Equalisation of Burdens
Fund ) — 28| — 43!/ — 7= 7
(5) Total (1) less (2) less (3) plus (4) —5,514 1 —1,487 | —1,514 | — 648
*) The cash transactions recorded in this table concern in-payments to, and
out-payments from, the accounts kept at the Deutsche Bundesbank by the
Federal Government (excluding Special Funds). Cash income and outgo
deviate from the results of the Federal Government’s financial statistics
primarily because they are recorded not at the time they are entered
in the budgetary accounts but at the time of the actual receipt or out-
payment, and because borrowing is eliminated from the income, and
expenditure on debt redemption from the outgo. — 1) See footnote ) to
Table VI 8 in the Stntlstlcal Sectlon — z) Deposits with Bundesbank and
other bal % R from th of Equallsation of
Burdens levies received on the account of the Federal Chief Cash Office
(Bundeshauptkasse). — Details may not add to totals because of rounding.
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curbing of cash grants in preceding months. After
elimination of this special factor, in October 1968
spending exceeded the previous year’s figure by about
3 per cent. For the months January to October as a
whole, however, Federal cash expenditure was still
smaller than last year’s corresponding amount. The
Federal Government’s cash receipts in October this year
were higher by DM 543 million or 11 per cent than in
October 1967; in the first ten months of 1968 they
exceeded last year’s comparable figure by 5 per cent.
The rise in October chiefly resulted from the fact that,
thanks in particular to the favourable movement in
income taxes, Federal tax revenue was higher by 9 per
cent than a year earlier.

The Federal cash deficit for October was financed
entirely by borrowing. Indebtedness grew by altogether
DM 687 million, the Federal Government only taking
long-term bank credits (in the amount of DM 806 mil-
lion), while the circulation of non-interest Treasury
bonds declined by DM 50 million and DM 68 mil-
lion of pension insurance institutions’ Debt Register
claims were redeemed. Holdings of cash resources
slightly increased in the course of the month under
report.

Public indebtedness

According to the available partial data, in October
again total indebtedness of territorial authorities and
their Special Funds (excluding Federal Railways and
Federal Postal Administration) rose less than in the
same month of the preceding year. This was above all
due to the fact that at that time, as mentioned before,
the Federal Government had in considerable amount
allocated Debt Register claims to the pension insurance
institutions and in addition borrowed close on DM 0.5
billion in the form of book credits from the Bundes-
bank. Owing to the maturing of non-interest Federal
Treasury bonds the circulation of public authorities’
money-market paper was reduced by the DM 50 million
mentioned, while a year earlier it had contracted by
DM 185 million. Liabilities in respect of fixed-interest
securities at DM 307 million grew in approximately
the same measure as a year previously; the Léander
Bavaria and Hesse issued loans in the overall amount
of DM 335 million, while redemptions were insignifi-
cant. According to provisional data, banks’ direct loans
to territorial authorities increased at a stronger rate
than last year, the principal factor here being the afore-
mentioned rise in borrowing on the part of the Federal
Government.



Balance of Payments

In October, with exports of DM 9,558 million (+ 20
per cent compared with October 1967) and imports of
DM 7,836 million (+ 24 per cent), goods transactions
with foreign countries led to a surplus of DM 1,722
million. Hence the previous month’s surplus was ex-
ceeded by about DM 200 million. Even after adjustment
for seasonal variation the foreign trade surplus grew,
in fact from DM 1.7 billion in September to DM 1.8
billion in October. At DM 290 million net receipts in
service transactions in October were higher by about
DM 260 million than in the previous month, mainly as
a result of reduced expenditure on travel. The deficit
on transfer payments shrank slightly in October (to

Balance of Payments
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DM 447 million compared with DM 468 million in
September). Accordingly, in October all current trans-
actions with foreign countries caused a surplus of about
DM 1.6 billion (as against DM 1.1 billion in the pre-
ceding month and DM 1.4 billion in October 1967);
seasonally adjusted, the favourable balance amounted
to quite DM 1 billion,

Long-term capital was on balance exported during
October to the extent of DM 980 million (September:
DM 1,121 million). As much as DM 855 million flowed
out in private capital exports, DM 435 million of the
total being accounted for by portfolio transactions in
foreign and German securities (among which, DM 366
million by acquisition of foreign issuers’ DM loans),
another DM 240 million by net lending to foreign coun-
tries and DM 150 million by the excess of German
direct investments abroad over the simultaneous direct
investments of foreign countries in the Federal area.
Government transactions caused a capital export of
DM 125 million.

In statistically recorded short-term capital trans-
actions outflows also preponderated in October, the
deficit amounting to DM 719 mi]lion (September: DM
239 million). Credit institutions contributed to this
efflux with money exports of DM 320 million (net) and
public authorities exported DM 173 million. As regards
enterprises, which in September had taken short-term
financial credits amounting to as much as DM 220 mil-
lion on balance, return flows of short-term funds to
foreign countries were recorded in October (DM 226
million).

The residual item of the balance of payments, which
gives a rough idea of the statistically unrecorded credit
transactions, was in deficit (indication of capital ex-
ports) in October by approximately DM 0.5 billion
compared with a surplus of DM 1.3 billion in Septem-
ber. This reversal conceals a temporary calming down
of the foreign-exchange markets; at any rate, the
Bundesbank’s monetary reserves in October dropped
by DM 605 million. Yet the calming down in October
was, it is generally known, only a short-term feature.
At the beginning of November speculation on revalua-
tion of the Deutsche Mark (and on possible devaluation
of other currencies) flared up again, causing the Bun-
desbank’s reserves to rise by DM 9.4 billion in the
first three weeks of November. Monetary and fiscal
policy measures taken in Germany and in other coun-
tries then once again caused a swing of foreign ex-
change flows. In the last week of November the Bundes-
bank’s monetary reserves declined by DM 2.2 billion.



Balance of Payments and Movement in Reserves *)

Millions of DM
1967 1968
Ttem 1966 | 1967 4th qtr.
3rd qtr. —__Jmar | 1st qtr. |2nd qtr. | 3rd qtr. | Aug. Sep. | Oct.P)
Total | Oct,
L. Important net items of the balance of payments”
A. Current items
(1) Balance of trade
Exports (f.0.b.) 80,628 87,045| 20,688| 23,679 7,955( 23,334 22,835, 24,674| 7,712 8,226, 9,558
Imports (c.i.f.) 72,6701 70,183 | 16,893 | 19,382 | 6,316 18,998 | 19,416 | 20,518 | 6,467 6.710| 7.836
Net balance of trade +7,958 (16,862 | +3,795 | 4,297 | +1,639| +4,336 | +3,419 | +4,156 | +1,245 | +1.516 | +1,722
(2) Services —1.413| — 894|— 810 |+ 336 -+ 225|+ 291 |+ 217| — 796 | — 350|+ 26/ + 200
(3) Transfer payments —6,246 | —6,255 | —1,445 | —1,611 | — 496 —1,517 | —1,591 | —1,514 | — 511 | — 468 | — 447
Net balance of current items ) + 299 +9,713 | 41,540 | +3,022 | +1,368 | 43,110 | +2,045 | +1,846 | + 384[ +1,074 +1,565
B. Capital movements (net capital export: —)
(1) Long-term capital)®)
rivate
Direct investments$) +2,249| +1,714| 4+ 523 |+ s07 | — 84— 56|+ 29|+ 84|+ o|— 13/— 15
Credits and loans +1.029| —~1,146{— 219 | — 364 — 144|— 737 | — 703 | —1,023| — 545 — 500|— 240
Portfolio investments —1,129| —2,025| — 671 | — 579 | — 240 — 724 |—1,802 | —1,683 | — 795 | — 497 | — 435
Other capital movements — 324|— 313|— 85| — 93|~ 22|~ 116|— 94| 85| — 26— 27| — 30
Net balance of private long-term capital +1,825| —1,770 | — 452 [ — 529 | — 490 | —1,633 | 2,570 | 3,607 | —1,366 | —1,037 | — 855
Official —1,408| —1,438|— 308 | — 580 | — 77|— 181|— 207 | — 350 | — 31]|-— 84|— 125
Overall net balance of long-term capital + 417| —3,208| — 760 | —1,109 | — 567 | —1,814 | —2,867 | —3,957 | —1,397 | —1,121 | — 980
(2) Short-term capital 1) %)
Credit institutions — 388|—3,218| — 183 | +1,223 | — 284|—1,846 | +1,653 | + 779 | + 566| — 64| — 320
Enterprises ) +1,880 | —1,634 | — 458 [ —1,488 [+ 21|+ 63|~ 128|+ s507| + 266!+ 220| — 226
Public authorities — 239)+ 193|+ 62814 247| — 23|+ 166|— 7|4+ 807| + 689 — 395 — 173
Overall net balance of short-term capital +1,253| —4,659| — 13 | — 18 | — 286|—1,617 | 41,518 | +2,003 | +1,521| — 239 — 719
(3) Special capital tr: ions (net) —1,378] — — —_ — — — — —_ - -
Net balance of all capital movements + 2921 —7,867 | — 773 | —1,127 | — 853 | —3,431 | —1,349 | —1,864 | + 124 —1,360 | —1,699
C. Balance of current items and capital movements
(A plus B) + 591| +1.846|+ 767 | +1,895 | + s515]— 321 |+ €96 — 18|+ s08| — 286| — 134
D. Residual item (calculated as difference: E less ()] + 439 1,433 |+ 34 | —1,499 | — 246 +1,864 | + 494 | 41,315 | — 272| +1,260| — 471
E. Net movement of gold and exchange (surplus: +) +1,030| + 413|4 so1 |+ 396 | + 269] +1,543 [ +1,190 | +1,207 | + 236| + 983 | — 605
Note: Basic balance (A plus B 1) + 7161 +6,505] + 780! 41,913 + so1| +1,296| — 822| —2,111 | —1,013| — 47| + 585
: 1I. Movement in reserves
A. Change in the Bundesbank’s net holdings of gold and
external assets (increase: +)
(1) Gold holdings — 472 — 257 |— 34| — 225 | — 13|—1,022/41,361]4 575 4 285+ 140|— O
(2) Freely usable or easily mobilisable .
external assets +2,1471 — 149+ 459 |+ 392 | ~— 271|+1,742 |— 765 | 4+ 155 | — s15| + 913 |—1,174
of which:
U.S. dollars +3,140] + 2004 460 |— 92| — 271(+1,002|—2,723 | + 448 | — 304 | + 713|— 775
Other freely convertible currencies + 7|+ 371]— 1|+ 484 — of+ 740+ 1744+ 79|+ 161|+ 200| - 399
Short-term DM bonds of U.S. Treasury —1,000| o~ —_ — — —_ - - 200 | — 200 - —
Credit granted to I.M.F. under the “General
Arrangements to Borrow” — |— 720} -— — - — +1,784 | — 172 — 172] — -
(3) External assets of limited usability — 554+ o11|+ 411 )4 500 |+ 00|+ 8598 |+ 7oo|+ 510|+ 510| — |+ 500
of which:
Medium-term DM bonds of
LS. and U.K. Treasuries®) — | +1.000|+ 500 |4 500| 4+ 500{+ 500 |+ 00|+ 500+ 500| — |+ 500
LB.R.D. debt certificates —_— —_ - - — + 98 -— + 98|+ 98 - -
Other assets — 554| — 89|— 88|+ oO|+ O|— o|4+ oO|— e3|[— 88 - |- 0°
(4) External liabilities (increase: —)%) — 74— 92|— 35| — 271| + 53|+4 225|— 106|+ 57|~ 44|— 70|4 69
Net increase (+) or decrease (—) in the Bundes-
bank’s monetary reserves +1,047| + 413|+ 801 |+ 396 | + 269(+1,543 | +1,190 | +1,297 | + 236 | + 983|— 605
B. Change in quasi-automatic drawing rights
under German I.M.F. quota (increase: +) + 723|— 101|— 39!— 118+ o|+ 330/4+ 78|— 3|+ 20/— 3|+ 104
Note: Change in German reserve position
in LM.E.7) (+ 723)|(— s21)(— 39)(— 118){(+  O)(+ 330)(+1,862)(~ 175)|(— 152)(— 3)(+ 104)
C. Change in the Bundesbank's external assets '
not contained in monetary reserves
(increase: +) - 43| = 28|— 26 — —_ — 100 — — 100 | — 100 —_ —_
D. Change in labilities resulting from sale of German
money-market paper to foreign monetary authorities
(increase: —) %) — 322+ 103]— 218 |+ 53|+ 14|— 2414+ 79|+ 44|+ |+ 212|— 64
E. Change in overall central reserve position +1.405+ 387| 4 518 |+ 331 | + 283 +1,532|+1,347 | +1,238 | + 164 +1,192| — 565

*) For further information see Tables VII1 to 7 in the Statistical Section of the present Report. — 1) Except special transactions. — *) Capital transactions
are classified as “Private” or “Official* according to the sector to which the German party engaged in the transaction belongs. — %) As far as ascertainable. —
4 Mainly granting and use of “financial credits*, — 5) These bonds were taken by the Bundesbank under the “foreign exchange offset agreements” concluded
*with the United States and the United Kingdom. — %) Excluding the amount paid into the account of the .M.F. with the Bundesbank on the fon of the
raising of LM.F. quotas in May 1966, equivalent to one per cent of the increase in the quota (DM 17 million); this transaction is included in item I B
(change in quasi-automatic drawing rights in I.M.F. under German quota). — ?) Corresponds to the actual in-payments under the quota (item II B) plus the
Bundesbank’s assets resulting from credit granted under the "General Arrangements to Borrow” (item II A 2, last sub-item). — %) Including intemnational
organisations with monetary responsibilities. -~ P) Provisional. ~
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Recent Developments in Local Authorities’ Finances

Since 1965, the year of the last boom, cash deficits
in the budgets of local authorities (including associa-
tions of communes) have declined noticeably. As
from 1966, local authorities accordingly had less
recourse to the credit market than in the immediately
preceding years. The movement in the case of local
authorities, which account for almost one-fourth of
total expenditure of territorial authorities, thus was
different from that in the Federal budget, for example,
whose deficits showed a strong rise in the years 1966
and 1967 as a result of cyclical shortfalls of receipts
and additional expenditure incurred in order to stimu-
late overall demand. The following text describes the
trends in local authorities’ receipts and expenditure
(always including the associations of local authorities)
since 1965, which in the absence of up-to-date figures
cannot be dealt with individually in our current
reporting. Moreover, the trend in communal indebted-
ness is described in greater detail; to that extent the
study published four years ago is continued!). The
figures are based on publications of the Federal
Statistical Office and the German Cities” Assembly;
they have been supplemented by the Bundesbank’s own
data and estimates.

Expenditure and receipts

For 1967 local authorities as a whole showed a cash
deficit!) amounting to an estimated DM 2 billion; for
1968 again the excess of expenditure will probably be
of similar magnitude. This means a substantial decline
in local authorities’ cash deficits, seeing that in 1965
expenditure still had exceeded revenue by more than
DM 4 billion, and in 1964 and 1963 as well deficits had
been higher than in 1967. The decrease in deficits was
due in the first place to the fact that local authorities’
expenditure since 1966 has risen much less markedly
than before, capital expenditure having actually been
reduced.

1) “Local Authorities’ Indebtedness®, Monthly Report of the
Deutsche Bundesbank, Vol. 16, No. 11, November 1964, page 3
et seq. The present data are not however fully comparable with the
figures given in that study; cf. “Indebtedness of Public Budgets®,
Monthly Report of the Deutsche Bundesbank, Vol. 19, No. 4,
April 1967, page 24 et seq.

1) The cash deficit represents the balance of receipts and ex-
penditure; receipts and expenditure do not contain the incurring
or redemption of credit market indebtedness, drawing on or addi-
tion to reserves, and settlement of previous years’ surpluses or
deficits.
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Expenditure

Overall expenditure of local authorities in 1967 may
be estimated at DM 41 billion (no detailed figures being
yet available). At that rate it was higher by only 2 per
cent than in 1966 when it still had risen by 5 per cent.
In the current year again the growth of communal
expenditure would seem to keep within certain limits.
In the years 1962 to 1965 on the other hand local
authorities had increased their expenditure by a much
greater margin, in fact by over 15 per cent on average.
One important. factor contributing to the change in
their expenditure policy was that receipts did not grow
in recent years at anything like the rate recorded
before. Another reason was that as from 1966 local
authorities were not prepared, and in some cases
probably indeed not able, to make good shortfalls in
receipts by large, let alone increasing, borrowing, as in
previous years. Some part may have been played in this
context by the fact that the credit market — and in
particular the market for long-term funds, which are
preferred by local authorities — was rather unpro-
ductive at times. Of particular significance was the fact
that obligations in respect of interest and redemption
payments became more and more pressing for many
local authorities. At all events, expenditure on debt
service expanded much more vigorously than receipts;
in many cases the limit set to their indebtedness') was
reached or actually exceeded.

Local authorities accordingly felt impelled in greater
degree once again to adapt their expenditure to current
receipts. This was of course feasible only to a small
extent in the field of current expenditure, which for the
greater part is laid down by law or cannot be cut with-
out serious repercussions. A particularly inelastic ele-
ment is expenditure on personnel, accounting for about
one-quarter of local authorities’ overall expenditure and
also for one-quarter of total expenditure on personnel
and pensioners to be met by the territorial authorities
in the Federal Republic of Germany. Local expenditure
on personnel has for quite some time been rising more
rapidly than receipts, although its annual growth rate,
having still amounted to 13 per cent in 1965, declined

1) The definition of the debt margin allowed to local authorities
varies as between individual Lénder. In general, the regulations
issued on this subject are to the effect that the debt service
(expenditure on interest and redemption) either must not exceed
a specified percentage rate of certain revenue items or of total
ordinary receipts, or together with the other current expenditure
must always be covered in full by current receipts.



Local Authorities’ Receipts and Expenditure
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to just on 12 per cent in 1966 and not quite 7 per cent
in 1967. Above-average growth also was recorded
again for the other current expenditure items, com-
prising in the first place expenditure on personnel and
materials, interest and maintenance payments. The
only flexible item of spending was local authorities’
capital expenditure. Thus, total outlay on investments
in real assets, having reached its peak in 1965 at
DM 15 billion, was cut down in the subsequent two
years. Expenditure on building, the most important
part of fixed investments, was reduced in 1967 by
6 per cent (to DM 11.6 billion) after having stagnated
in1966, while it had gone up 20 per cent on the average
of the years 1962 to 1965. In relative terms an even
more marked decline than for investment in real
assets was recorded for loans and grants for investment
purposes, although in absolute amount these are not
very important; they comprise chiefly loans to commu-
nal authorities’ own enterprises. In the first three
quarters of the current year, it is true, expenditure on
buildings again rose on a year-to-year comparison
(DM 8.7 billion against DM 8.0 billion last year). This
was due no doubt to the measures adopted by the
Federal Government with a view to stimulating eco-
nomic activity, which caused the local authorities’

funds available for investment purposes to grow tem-
porarily. In addition, the easier state of credit markets
may have slightly stimulated some local authorities’
propensity to invest.

Receipts

It has already been mentioned that the local author-
ities’ receipts in recent years have grown less vigorously
than before. In 1967 local authorities received about
DM 39 billion, or roughly 5 per cent more than in
1966. It would seem that in the current year revenue
will rise only slightly more. In 1966 on the other hand
it had still grown by 9 per cent and in the four pre-

. ceding years by as much as 12 per cent on average. It

15

is a remarkable fact, however, that both in 1966 and
in 1967 local authorities’ receipts — some of them
being rather insensitive to cyclical changes — rose more
vigorously than those of the Federal Government and
Lénder, in whose case the stagnation of economic
activity was accompanied by particularly large declines
in receipts.

A tendency to slowing down was recorded in partic-
ular for the growth in tax revemue, which had been
smaller than that in total revenue for some time already
— the result being that at present taxes account for
only one-third of local authorities’ receipts compared
with as much as 40 per cent in 1961. On a longer view
tax receipts of local authorities also grew less than
those of the Federal Government and the Liuder; in
1967 local tax revenue indeed stagnated whereas that
of the other territorial authorities still was slightly on
the rise (although solely owing to tax increases).
For the first time income from trade tax decreased in
absolute amount; this was due, in addition to the cycli-
cal slackening, to the ruling of the Federal Constitu-
tional Court concerning taxation of credit institutions’
branches. Seeing that this tax produces more than
three-quarters of local authorities” overall tax receipts,
it is insignificant by comparison that the other local
taxes yielded more. While local authorities as a whole
may expect tax revenue to rise once again this year
— 4 per cent more having been received in the first three
quarters than in the same period of 1967 — the increase
continues to be smaller than in the case of the Federal
Government and the Lander, although the cancellation
of tax privileges for certain credit institutions, effective
since the beginning of this year, resulted in additional
receipts accruing to local authorities as well.

Grants and loans, which local authorities receive for
the greater part from Linder and for the smaller part
from the Federal Government and the E.R.P. Special
Fund and which in terms of amount have in the mean-



time for the local authorities attained about the same
importance as taxes, also increased less than before.
True, in 1967, just as in 1966, they rose by approxi-
mately 7 per cent; in the years 1962 to 1965 however
they had still grown by an average of 23 per cent. Yet,
at the rate mentioned allocations continued to rise
quite appreciably in 1966 and 1967 too. Any substan-~
tial slackening of loans and grants from other budgets
was prevented, above all, by the fact that as from 1967
- the local authorities have been receiving funds from
the Federal Government’s mineral oil tax yield for the
purpose of improving local transport facilities, as well
as from the E.R.P. Special Fund. As far as the alloca-

tions from other budgets are made in the form of loans, _

this does not of course bring about any sustained
change in the local authorities’ financial situation,
since the monies must be repaid. There was a relatively
marked increase in receipts from fees and charges, as
the local authorities — partly in accordance with the
upward trend of costs and partly in an endeavour to
tap additional sources of income — substantially
raised their fees for communal services in the years
1964 to 1966 because in this field receipts had in-
creasingly tended to fail to cover costs in the course of
years. However, fees and charges, accounting for merely
one-fifth of total receipts, changed little in the trend of
overall receipts.

Indebtedness
Qverall trends

In line with the movement in cash deficits, local
authorities’ net borrowing has clearly declined since
1965. Whereas in that year local authorities still had
incurred indebtedness at the rate of DM 4.6 billion net,
in 1966 they resorted to outside funds only in the
amount of DM 3.6 billion. In 1967 local authorities
in fact borrowed no more than DM 2.5 billion on
balance. During the first three quarters of 1968 their
net borrowing at DM 1.5 billion once more was smaller
than in the corresponding period of 1967 (DM 1.8 bil-
lion); the possibility cannot, therefore, be ruled out that

the trend of the preceding two years will have con--

tinued for 1968, although in less marked form. At the
end of September 1968 local authorities’ debts totalled
approximately DM 33.5 billion. In the last few years
again local indebtedness thus increased somewhat
more than would have been necessary for financing the
deficits, so that at the same time holdings of liquid
funds showed further growth.

The slower increase in local indebtedness during
recent years contrasts with the movement in the in-
debtedness of the other public authorities. Whereas
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local authorities in most years since the currency
reform had borrowed more on balance than all other
authorities taken together, their share in the growth
of public indebtedness fell to 39 per cent in 1966 and
to a mere 17 per cent in 1967. The main reason must
of course be seen in the fact that during the past period
of recession it was in the first place the Federal Govern-
ment which engaged in “deficit spending” in order to
stimulate economic activity. In 1967 its newly incurred
net indebtedness amounted to more than three times
that of local authorities. In the first nine months of
1968 again the Federal Government resorted to credits
to a much greater extent than local authorities in spite
of the fact that its financial requirements were de-
clining once more. In addition however the Linder and
the Federal Special Funds borrowed more than previ-
ously, although by no means in the same measure as
the Federal Government. The fact that the Federal
Government, and to a lesser extent the Linder as well,
engage in more anticyclical fiscal policy than local



authorities — although the latter are obliged in prin-
ciple to pursue the same policy — is in accordance with
the special political responsibility for overall economic
activity to be borne by the Federal Government in
particular, but is due to other reasons as well. For one
thing, the receipts of the Federal Government and the
Lander are much more sensitive to cyclical changes
than those of local authorities; for another, the central
authorities are in a better position to incur liabilities
in respect of debt service also because in case of need
they are able to increase their revenue by legislative
measures in order to finance these liabilities, whereas
local authorities can on their own initiative influence
their revenue only in minor degree.

Categories of debt

In the past two years as well as in the course of
1968 so far there was no fundamental change in the
form in which local authorities have incurred indebted-
ness. As before, long-term funds rank foremost, this
being in sharp contrast to the situation with the Federal
Government which resorted to shorter-term borrowing
in large measure during the recession. Still, borrowing
by local authorities also has been clearly influenced, as
regards maturities, by the changing conditions on credit
markets. Again, the major part of communal indebted-
ness is made up of direct loans by banks, which at the
end of 1967 reached a total of DM 24.8 billion (approx-
imately three-fourths of overall indebtedness). Al-
though long-term funds continued to preponderate,
shorter-term loans showed much greater percentage
growth than previously as a result of the credit tight-
ness in the years 1965 and 1966. In 1966 they
amounted to about one-quarter of local authorities’
nét borrowings from credit institutions. However,
when in 1967 long-term funds were offered at more
favourable terms again, local authorities’ shorter-term
liabilities scarcely rose any further, and during 1968 so
far they indeed fell off appreciably. As before, the most
important creditors among credit institutions are sav-
ings banks and central giro institutions, whose share
in total bank loans taken by local authorities amounted
to 70 per cent at the end of 1967; by comparison, the
loans granted by private and public mortgage banks
(22 per cent), and still more those granted by the
other banks, declined in importance.

The other debts of local authorities chiefly consist
of loans by domestic non-banks. Loans granted by
social insurance institutions, after having risen only
slightly for some time, have been on the decline since
1967, in part no doubt owing to the deterioration in
those institutions’ financial position; at the end of
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Local Authorities’ Indebtedness by Categories of Debt

and Maturities
Millions of DM
Post-currency-reform 1
indebtedness within the country E";";a
Agreed | avent Loans from do. | Bt
maturity of Total Loan Bank mestic non-banks rency-
year : Social reform
issues | loans | ¢
insur- | g0 debts
ance b
funds
Less than 1963 350 - 2700 7 73 —
4 years 1964 525 - 4391) 4 82 —_
1965 950 - 8621) 2 86 -
1966 1,546 — 1,344%) 3 199 -—
1967 | 1,517 - 1,347Y) 5 165 -—
4 to 1963 547 —_ 414 60 73 —_—
Iess than 1964 631 — 499 53 79 -
10 years 1965 935 —_ 725 59 151 -
1966 1,179 —_ 937 62 180 —_
1967 1,247 —_ 972 61 214 —_
10 years 1963 16,788 404 | 12,479 1,002 2,805 98
and more 1964 20,108 469 | 15,343 1,099 3,112 85
1965 23,958 578 | 18,370 1,171 3,764 75
1966 26,741 563 | 20,408 1,192 4,515 63
1967 29,222 698 | 22,487 1,126 4,855 56
Total 1963 | 17,686 404 | 13,163 1,069 | 2,951 98
1964 21,264 469 | 16,281 1,156 3,273 85
1965 25,844 578 | 19,957 1,232 4,001 75
1966 29,465 563 | 22,689 1,257 4,894 63
1967 31,986 698 | 24,806 1,191 5,234 56
1} Including cash advances. — #) Ateribution according to maturities has
been estimated. — Details may not add to totals because of rounding.

1967 these liabilities amounted to just on DM 1.2 bil-
lion. On the other hand, loans by other non-banks
— chiefly insurance.companies and building and loan
associations — at first showed accelerated growth in
recent years. During 1966 in particular local author-
ities increasingly used this source of funds; in that year
their liabilities in respect of such loans rose by almost
DM 0.9 billion to about DM 4.9 billion. A certain part
was played in this context by the fact that for legal
reasons a number of savings banks — the traditional
lenders — were no longer able to meet all borrowing
requirements of local authorities because of the latter’s
large net borrowing during the preceding years; in fact,
their statutes permit the savings banks to make avail-
able to their guarantors, the local authorities, long-
term loans only at a specified percentage of the de-
posits. As from 1967 on the other hand the importance
of loans granted by institutional investors outside the
banking sector again declined; at DM 5.2 billion by
the end of 1967 these loans were higher by merely
about DM 0.3 billion than a year before.

Almost no significance at all attaches to the circula-
tion of local authorities’ own loan issues; at the
end of 1967 it amounted to DM 698 million, or not
more than 2 per cent of their total indebtedness. Since



most local authorities do not have the right to issue,
loans are raised by a few large cities only; Munich,
at DM 520 million, accounted for as much as roughly
three-quarters of the total volume of loans. Since the
beginning of 1966 only three municipal loans have
been issued (Munich and Cologne for DM 100 million
each, and Diisseldorf for DM 50 million). Indirectly
however local authorities have substantial recourse
to the bond market in that they borrow to a consider-
able extent from issuing institutions, which for their
part procure the necessary funds by floating communal
and other bonds.

Differences among the various size categories
of local authorities and the various Linder

Naturally there are great differences in the degree of
indebtedness of individual local authorities, although
characteristic variations in the amount of indebtedness
become apparent if the local authorities are clas-
sified according to certain size categories. Thus,
as a rule indebtedness per inhabitant is all the higher
the greater the community is. There are manifold
reasons for this; in addition to greater taxable capacity
on the one hand and larger investment requirements on
the other, an important part is played by the fact
that, more than smaller communes, the cities operate
business enterprises of their own whose indebtedness
— different from that of legally independent busi-
ness enterprises — represents part of local  author-
ities” total debts. At the end of 1967 the average level
of indebtedness per inhabitant varied between DM 996
(in large cities) and DM 253 (in communes with
fewer than 3,000 inhabitants). Among communes
with less than 10,000 inhabitants there are still some

which are not in debt at all. As shown by the table
below, the indebtedness of associations of local
authorities is much smaller than that of local author-
ities themselves.

Much the greater part of local indebtedness is
accordingly concentrated with a comparatively small
range of local authorities. Thus, of the more than
25,000 local authorities in the Federal area, the 135
towns not embodied in a Kreis (kreisfreie Stiidte) alone,
in which about one-third of all citizens are living (apart
from the city states), account for more than one-half
of the funds borrowed, whereas the approximately
22,000 communes with less than 3,000 inhabitants
took only DM 3.9 billion or roughly one-eighth of all
loans granted to local authorities. Of course, the in-
debtedness of small communes likewise increased
greatly — indeed, at an above-average rate in the early
sixties — so that their borrowing margin also narrowed
and the majority of local authorities (though not the
associations of local authorities) are now compelled to
march more or less “in step”.

Local indebtedness continues to show considerable,
regional differences. As there is no uniform rule for
the distribution of responsibilities between Linder and
local authorities — in one Laud local authorities are
assigned functions which another Land has assumed
itself — while moreover Linder allocations to local
authorities vary as between individual Lander, it
appears natural to combine local authorities’. and Lin-
der indebtedness, as is done in the table on page 19.
Such consideration permits the city states, in whose
case Land indebtedness coincides with local indebted-
ness, to be included in the comparison. In the Léinder
except the city states, overall indebtedness at the end of

Indebteduess Classified according to Size and Type of Local Authorities

End-of-year position Increase in per cent
1963 ‘ 1965 ’ 1967 1963 | 1965 I 1967 1963 to 1965 1965 to 1967
Size and type of
local administrative unit . C°1_' 2 C°1,' 5 Col. 3 C°1,- 6
DM million DM per inhabitant against against against against
col. 1 col. 4 col. 2 col. §
1 2 3 4 5 6 7 8 9 10
Kreisfreie Stadte (towns not
embodied in a Kreis) 9,948 14,199 17,419 534 760 941 42.7 42.3 227 23.8
among which: large towns (8,214) | (11,874) | (14.614) {563) (803) (996) (44.6) (42.6) (23.1) (24.0)
Kreisangehorige Gemeinden
(communes belonging to a Kreis) with
10,000 and more inhabitants 2,641 3,926 4,938 279 379 447 48.7 35.8 25.8 17.9
3,000 to less than 10,000 inhabitants 1,909 2,887 3,548 205 296 352 51.2 44.4 22.9 18.9
less than 3,000 inhabitants 2,175 3,322 3,916 141 215 253 52.7 52,5 17.9 17.7
Laundkreise (rural Kreise) 672 974 1,451 20 27 40 44.9 35.0 4%.0 48.1
Bezirksverbdnde (associations of Bezirke) 297 453 609 11 14 52.5 37.5 34.4 27.3
Amter (other administrative units) 44 83 104 7 14 17 88.6 100.0 253 21.4
All Jocal authorities
(communes and communal associations) 17,686 25,844 31,986 335 476 580 46.1 4.1 23.8 21.8
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Indebtedness of Lander and Local Authorities
on 31 December 1967

Local Compare:
Lundﬁnqtl‘ocal Land | author- 1967 tax
authorities ities revenue )
Land
DM per | p.c. of DM per | p.c. of
inhab- | Federal | DMPr | Snhab | Federal
itant average itant average
I. All Lander
except city states 936 99 356 580 827 99
(1) Baden-
Wiirttemberg | 1,025 109 470 555 885 105
(2) Bavaria 895 95 319 576 783 93
{3) Hesse 1,290 137 435 855 914 109
(4) Lower Saxony | 1,035 110 462 573 746 89
(5) North Rhine-
Westphalia 711 76 189 522 863 103
(6) Rhineland-
Palatinate 1,095 116 423 672 744 89
(7) Saarland 1,234 131 772 462 759 90
(8) Schleswig-
Holstein 925 98 477 448 761 91
II. All city states 1,007 107 . . 984 117
(1) Berlin (West) 769 82 . . 680 81
(2) Bremen 949 101 1,095 131
(3) Hamburg 1,311 139 1,299 155
0oL Total 941 100 . . 839 100
1) After redistribution through financial adjustment between Linder.

1967 amounted to DM 936 per inhabitant while in the
city states it ran at DM 1,007. Among the Linder ex-
cluding city states, Hesse ranked foremost at DM 1,290
per inhabitant, while in Hamburg indebtedness at the
same date was still greater (DM 1,311 per inhabitant).
Besides the financially strong Land of Hesse it was in
particular financially weak Liunder (Saarland, Rhine-
land-Palatinate and Lower Saxony) that showed above-
average indebtedness, always taking Lénder and local
authorities together. It therefore can no longer be said,
as a few years ago, that Linder with large tax revenues
(together with their local authorities) in general show
greater indebtedness than do Linder with poor tax
revenues. It would seem that to some extent the more
than proportionate rate of growth in the indebtedness
of the financially weaker regions indicates that own
receipts are too small in proportion to the scope of
responsibilities.

Let us finally consider the individual data on the in-
debtedness of large towns?). For reasons already stated,
such comparison of course is of any evidential value
only subject to qualification. For one thing, the picture
is affected by differences in the distribution of responsi-

1) The data were provided by the German Cities’ Assembly;
they will be contained in the Statistical Yearbook of German
Local Authorities for 1968/69 shortly to be published.

‘| Karlsruhe

bilities between Land and local authorities, for another
account must be taken of the fact that — with condi-
tions otherwise being equal — local authorities whose
business enterprises do not have legal personality of
their own show larger indebtedness than cities whose
business enterprises are legally independent. In order
to eliminate this inequality, in the graph below the
large towns have been listed according to the size of
their indebtedness per inhabitant in the budget in the

Indebtedness of Large Towns

Position as of 31 December 1967  in DM per inhabitant

Frankfurt a. M.
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narrower sense of the term (“indebtedness of local
treasuries”), that is to say excluding debts incurred for
legally dependent enterprises. On this definition, at the
end of 1967 — as in all previous years — Frankfurt took
the lead, followed by Mainz and Darmstadt, whereas
Wanne-Eickel, Recklinghausen and Bottrop ranked at
the lower end of the scale, where they had stood ever
since 1963. Ludwigshafen, Mannheim and Cologne
have moved upwards substantially since 1963. If how-
ever overall indebtedness is considered — meaning in-
debtedness including debts incurred for legally depend-
ent enterprises — Offenbach, which shows a very large
proportion of debts for business enterprises, ranked
first before Frankfurt. Comparison of overall indebted-
ness is imperfect, of course, also because of the fact
that debts of legally independent enterprises are not
included (and cannot be included in the absence of
relevant data).

Cash holdings

Although the financial position of local authorities
deteriorated during recent years on an overall view,
they further built up their cash resources. This cannot
however be taken to indicate an improved cash
situation — as is the rule for Federal Government and
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Linder — for two main reasons: for one thing, local
authorities are compelled under budgetary law to form
numerous reserves, both of a general nature and for
specific purposes, which are of only limited usability.
In addition, local authorities as a rule must borrow in
a greater measure than would be necessary for financing’
the deficits because in most Linder the local authority

_statutes prescribe that investment projects to be fi-

nanced wholly or in part by borrowing can be started
only when receipt of the funds has been assured legally
and in fact. Local authorities are accordingly compelled
to borrow larger amounts than they require for meeting
their expenditure liabilities in a given year, since
capital projects usually extend over several years. This
factor would however seem to have lost in importance
during the last two years since capital expenditure
declined during that period. At all events, the figures
of the financial statistics — on which estimates of local
authorities’ money holdings so far depend — show
that money holdings since 1963 have been far from
increasing as vigorously as in the preceding years.
During the period 1963 to 1967 they would seem to
have grown by practically not more than DM 1 billion
to just over DM 8 billion, whereas in the years 1959
to 1963 they had increased by about DM 4 billion.



Annual Statements of Enterprises for 1965 and 1966

Results of an internal survey carried out by the Deutsche Bundesbank

The following study is the first presentation of the results of internal statistical processing, carried out for
some comsiderable time, of enterprises’ statements available at the Land Central Banks’ branch establishments. It
is diiefly a matter of balance sheets and profit and loss accounts of enterprises whose signatures appear, or at all
events might appear, in the Bank's rediscount business. The comprehensive material gives indications as to
balauce-sheet proportions, expenses and receipts in some fields of the enterprises’ sector into whidh there has been
little investigation so far. In particular, it shows combined balance-sheet figures, processed on uniform principles,
for a relatively wide range of enterprises in the legal form of limited-liability company (GmbH), partnership (Per-
sonengesellsdiaft) and sole proprietership (Einzelkaufmann), thus supplementing the statistics of the Federal Statis-
tical Office on joint-stock companies’ balance sheets as well as the statistics on cost structure and those on stand-
ard values, both of whidh are available only at larger intervals. By providing these data the Bundesbank means to
assist in filling a gap in information which hitherto was considered a disadvantage by economic authorities and
by the banking community. Since in the Federal Republic of Germany only joint-stock companies are required to
publish their annual statements, annual figures were available so far ouly for funds invested in this part of the
enterprises’ sector. Our survey, too, does not meet all requirements, especially as regards recording of smaller
firms. Moreover, the necessity of treating individual figures as confidential requires some restraint as regards
sub-grouping; for this reason the safety margin preventing individual figures from becoming known was extended
in this evaluation to a multiple of what is customary in statistical surveys. In order to ensure secrecy in the interest
of bank customers, it is not intended to give more detailed information than is contained in this publication.

Extent and selection of balance-sheet data almost half of the total; in terms of turnover and
For the year 1965, for which balance-sheet evalua- balance-sheet total, however, the loss of information
tion may be considered as being completed, adequately ~ keeps within tolerable limits at just on 20 per cent for
classified annual balance sheets of about 44,500 enter-  the 1964/65 analysis and slightly over 25 per cent for
prises (excluding credit institutions, building and loan  the 1965/66 analysis.
associations and insurance companies) were to hand, The elimination from the overall data of many
much the greater part (42,800 annual statements) annual statements, which moreover mostly relate to
being accompanied by a profit and loss account. As smaller enterprises, intensifies the already existing
far as comparison of periods is concerned, however, preponderance of larger enterprises in the balance-
only data of such enterprises were used as have sub-  sheet data evaluated. This one-sideduess of the material
mitted complete balance sheets with profit and loss  owing to the method of selection is explained by the
accounts for two years at least, i. e. for 1964 and 1965  fact that, as mentioned initially, the annual statements
or for 1965 and 1966, since otherwise the differences submitted as a rule come from enterprises whose
in the range of enterprises covered would have impaired

comparability. The balance-sheet structure is not Table 1: Amount of Balance Sheets Processed

affected appreciably by the restricted coverage. More- ‘ B S

5 3 : Balance
over, the statements of enterpnses. in agrlcul.ture and Ttem e roos and | 1965 and
forestry and of most service-rendering enterprises were for 1965 | 1965 1965 1966

. . c 1lc I
left out of account, these being represented in the overage 7| Loverage
available material only to a small extent or, as in the Number

f icul . . ical (. i of annual statements '000 44.5 42.8 24.5 22.7
case of agriculture, in a quite atypical way (in practice, 1565 balance-chost
solely by large enterprises). Also disregarded were total DMbn | 3178 | 3092 | 2590 | 23256
. . s 1965 tumnover DM bn 508.1 491.2 407.1 371.0
statements of non-profit organisations, foundations,
- . e t
i rated blic authorities per een
enterprls?s owm?d and' operate bY pu . ’ Number of annual statements 100 96.1 55.0 50.9
and the like, which owing to their legal construction or 1065 balance-sheet total 100 7.3 815 73.2
their economic activity are not without qualification 1965 tumnover 100 9.7 g0.1 730
Comparable Wlth Other enterprlses. As lndlcated bY 1y ‘Iincluding dstatementsuoi agrficultutal ﬁand forestry ente;pris;s,iservice&
H - rendering trades, as well as of non-profit organisations, foundations an

Table 1, this pl'OCCdure causes the number of balance . publicly owned alnd operated enterprises. — 2) Excluding the statements
sheet statements included in the evaluation to drop by listed in footnote 1).

21



signatures appear on the bills of exchange offered to
the Deutsche Bundesbank by credit institutions and
required to come up to the credit rating prescribed by
the Bundesbank Law. The origin of the material is also
the reason that those branches of economic activity
are relatively well represented in the evaluation with
which financing through bills traditionally plays a
comparatively important part. The individual banking
groups’ different habits of procuring finance also are
significant for the composition of the Bundesbank’s bill
portfolio and hence of the available balance-sheet
material. Joint-stock companies, whose annual state-
ments are published and are therefore in most cases
at the Land Central Banks’ disposal forthwith, likewise
are represented in relatively great numbers among the
balance-sheet material. This is a factor contributing
towards the average size of enterprises whose state-
ments are evaluated being substantially above the rate
for all enterprises in the Federal area. Handicrafts on
the other hand, among which small and medium-sized
enterprises preponderate — mostly in the legal form
of sole proprietorships — are represented only to a very
small extent for the aforementioned reasons.

A survey of the composition of the material accord-
ing to brandhes of economic activity and legal forms of
enterprises, as well as indications as to the significance
of distortions caused by the method of selection, will

be found in Table 2. It shows that in 1966 enterprises
whose statements were included in the evaluation
1965/66 (coverage II) achieved quite 40 per cent of the
turnover shown in the tax statistics for an approxi-
mately comparable range of enterprises. Represen-
tation is greatest for enterprises in manufacturing
industries, whose turnover in 1966 reached 57 per cent
of the comparable value in the turnover tax statistics
(calculated without handicraft undertakings). At 43 per
cent wholesale trade, too, shows a relatively high
degree of representation. Construction and retail trade
on the other hand (at about 20 per cent of total
turnover in each case) are represented by a small
number; these are fields of activity in which bills
eligible for rediscount at the Bundesbank are, in
general, of minor significance and in which smaller
enterprises preponderate. According to the figures of
the balance-sheet analysis, average turnover per enter-
prise in 1966 amounted to about DM 17 million, while
for the range of enterprises covered by the turnover tax
statistics it was only just on DM 1 million. In the
manufacturing industries the discrepancy was due, i. a.,
to the fact that here a great many joint-stock companies
are represented whose average turnover is many times
as high as that of other enterprises. In terms of
numbers, the balance-sheet evaluation covers about
one-half of the enterprises comprised in the joint-stock

Table 2: Number and Turnover of the Enterprises Whose Balance Sheets Were Evaluated

1964/65 evaluation 1965/66 evaluation
Note:
Coverage 1 Coverage II
1966 turnover
terpri
1966 turnover per enterprise
Branch of economic activity Number Number . ¢
inp.c.o : ;
and legal form of 1965 of tumnover according according
annual turnover annual Total according to balance- to turnover-
statements statements ota 0 1966 tax sheet tax
statistics 1) evaluation statistics
Thousands DM bn Thousands DM bn per cent DM million
All enterprises 24.5 407.1 22.7 389.4 43.2 17.2 1.0
among which:
1. By branches of economic activity
Manufacturing 12.6 243.7 11.7 229.5 56.6 19.6 4.1
Building and civil engineering 1.5 11.4 1.2 11.1 18.0 8.9 0.4
Wholesale trade 7.5 108.6 7.1 N 105.5 43.4 14.9 1.3
Retail trade 2.5 23.4 2.2 26.2 20.0 11.7 0.3
11. By legal forms
Joint-stock companies %) 1.0 156.9 1.0 150.2 74.0 153.8 111.2%)
Limited-liability companies 4.1 91.4 3.9 90.6 23.2 .
Partnerships ¢) 11.2 109.8 10.5 114.0 10.8
Sole proprietors 7.5 28.1 6.6 26.1 4.0
1y 1966 tumover according to balance-sheet evaluation in per cent of the turnover, recorded in the 1966 tumover-tax statistics, of all enterprises belonging
to the respective branches of economic activity; for joint-stock companies, proportion of turnover according to the Federal Statistical Office’s companies bal-
ance-sheet statistics. — 2) Including companies limited by shares and mining companies under special law. — %) Tumover per company according to the
Federal Statistical Office’s companies balance-sheet statistics. — 4) Limited and general partnerships.
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company balance-sheet statistics of the Federal Statis-
tical Office, but in terms of turnover almost three-
quarters. In retail trade, average turnover per enter-
prise in 1966 amounted to approximately DM 11.5
million according to the balance-sheet evaluation, but
to only DM 0.3 million according to the turnover tax
statistics; in this case the discrepancy is due principally
to the fact that among the available balance sheets for
this sector those of department stores play an excep-
tionally great part.

Another qualification of the evidential value of
balance-sheet analysis results from the valuation
problems inherent in any balance sheet. In principle,
for the balance sheets here analysed the valuation

rules of commercial law apply, these permitting -

relatively “cautious” valuation of fixed assets and
inventories in particular, as well as of securities and
participations. Joint-stock companies, which are re-
quired by law to publish annual statements and whose
statements moreover represent the basis for fixing the
distribution of profits, are probably inclined to be still
more cautious than other enterprises whose balance
sheets are established rather more with a view to
taxation requirements and which do not always draw
up special commercial balance sheets. Possible under-
valuation of assets tends to contract the balance-sheet
total and to reduce the owned funds shown in the
balance sheet. This fact must be taken into account
especially when assessing the proportion of enterprises’
owned capital, which is significant principally when
branches of activity and periods are compared, al-
though it is certainly not suitable for comparison on
an international basis, at any rate in cases where in
other countries — as for instance in the Anglo-Saxon
countries — reserves are shown openly to a much
greater extent than was the case in the Federal Republic
of Germany especially under the Company Law valid
up to 1966.

Notwithstanding the one-sidedness due to the origin
of the balance-sheet data, as described above, the eval-
uated balance-sheet material gives interesting informa-
tion on the enterprises’ financial structure, their differ-
ences according to branches, legal forms and size cate-
gories, as well as the changes in the years 1964 to 1966.
The results thus permit to break down the enterprises’
sector further than was hitherto possible in our studies
on wealth formation and its financing. In addition to the
balance-sheet structure, the sources and uses of funds
at enterprises as well as the principal components of the
profit and loss account are presented. The coverage for
the statements for 1964/65 does not fully coincide with
that for the statements for 1965/66, whereas the

23

changes from end-1964 to end-1965 and those from
end-1965 to end-1966 were computed for the same
range of enterprises. Breakdown by branches of eco-
nomic activity is based on the Federal Statistical
Office’s “classification by branches of economic activ-
ity“. The establishment of groups of industries resulted
to some extent from the necessity to combine a rela-
tively large number of enterprises in individual items.

Structure of enterprises’ balance sheets
Assets side

Of the total assets shown by the enterprises included
in the balance-sheet analysis, at the end of 1966%)
approximately two-thirds were non-financial assets
(fixed investments and inventories) and over one-third
financial assets, the latter comprising cash items, secu-
rities and participations in addition to short and long-
term claims. The differences in the share taken by the
various asset items in the balance-sheet total reflect,
in the first place, the influence of production technique
and the proportion of capital employed, and also that
of the position in the market. In the processing indus-
tries it was in particular the enterprises of the basic
industries (chemical industry, iron and steel produc-
tion) and vehicle building that showed large propor-
tions (45 to 54 per cent) of fixed assets to bal-
ance-sheet totals, whereas for instance in mechanical
and electrical engineering — i. e. in branches of activity
which among other things have large claims on their
customers — only between 25 and 27 per cent of the
balance-sheet total was invested in fixed assets. The
significance of inventories is particularly marked in
those branches which offer a wide range of goods or
where preproducts undergo a long production process.
Thus, producers of hardware, textiles, foods and bever-
ages as well as the enterprises in mechanical and
electrical engineering showed relatively large stock-in-
trade, accounting for 30 per cent or more of the
balance-sheet total. In the basic industries and in road
vehicle building, on the other hand, stock-in-trade in
1966 accounted for only about 15 to 22 per cent of
balance-sheet totals. Firms producing vehicles, in
particular, were enabled by a well developed distri-
bution network to keep comparatively small inven-
tories at least for finished goods.

Enterprises in the building trade occupy a special
position as regards their assets structure. Many of their
fixed assets have quite short lives, this being
reflected in comparatively large depreciations with

1 In spite of the fact that the growth of balance-sheet totals
slowed down in that year, differences against previous years are
small.



Table 3;: Assets Structure of Enterprises
per cent of balance-sheet total — coverage II

Item 1965 1966
1. Non-financial assets

Fixed assets 40.8 41.5
Inventories 22.4 21.5
Total 63.2 63.0

II. Financial assets
Cash 1) 3.7 3.5
Claims 24.8 25.4
short-term (22.6) (23.2)
long-term ( 2.2) { 2.2)
Securities 1.3 1.0
Participations 5.3 5.7
Total 35.1 35.6
HI. Other assets?) 1.7 1.5
IV. Balance-sheet total 100 100

(total I to III)

Note:

Adjustment of values 6.1 6.1

1y Including bank and postal cheque account balances. — 2) Including adjust-

ment items to owned capital.

relatively small balance-sheet holdings (23 per cent of
the balance-sheet total); their stock-in-trade is partic-
ularly small compared with that of the other enter-
prises (5 per cent of the balance-sheet total). In trade,
on the other hand, stock-in-trade of course is of
comparatively great significance; in 1966 it was equal
to about 27 per cent of the balance-sheet total in the
case of the wholesale trade enterprises covered and to
31 per cent in the case of retail trade. Incidentally,
retail trade shows relatively high investments in
fixed assets (36 per cent of the balance-sheet total
against 19 per cent for wholesale enterprises). This
applies in especially great degree to the smaller retail
enterprises, owing no doubt in part to the substantial
outlay on modernisation of outfit in retail trade during
the past few years.

Production techniques, degree of capitalisation and
position on the market also largely determine the size
of enterprises which in turn is the chief factor influ-
encing selection of the legal form. This is reflected,
i. a.,-in the fact that joint-stock companies — being the
form typical of large enterprises — had much greater
fixed assets (49 per cent of their balance-sheet total)
and smaller inventories (16 per cent) than enter-
prises operated in other legal forms, in whose case
fixed' assets in 1966 accounted for 31 to 34
per cent and inventories for 25 to 29 per cent of
balance-sheet totals. It is moreover characteristic that
joint-stock companies appear in especially great
numbers in the manufacturing industries. About

80 per cent of the joint-stock companies covered by the
balance-sheet analysis, accounting in 1966 for 70 per
cent of the turnover of such companies, operate in this
field. Incidentally, the balance-sheet pattern of the
joint-stock companies in the manufacturing industries,
taken by itself, differs much less from that of other
enterprises in this sphere than is the case in the
remaining branches of economic activity. At all events
in 1966 with joint-stock companies the proportion of
fixed assets (41 per cent of the balance-sheet total) was
not greater than with the sole proprietorships engaged
in this field. In the case of limited-liability com-

- panies and partnerships operating in this branch of

activity, the proportion of fixed assets to total assets

* ran at approximately 36 per cent.

Among the financial assets of enterprises particular
importance attaches to short-term claims, which no
doubt predominantly represent claims arising from
commodity transactions, i. e. from sales financing. For
enterprises as a whole their proportion to the balance-
sheet total is 23 per cent. Especially large claims are
shown by building enterprises (63 per cent of the
balance-sheet total), which always have large short-
term receivables in respect of buildings started for
which payment has not yet been made, and by
enterprises in wholesale trade (43 per cent), which as
a rule grant periods of payment to their customers. In
the manufacturing industries short-term claims are of
comparatively great significance especially in mechan-
ical engineering (29 per cent of the balance-sheet total)
and in electrical engineering (27 per cent), a contribu-
tory factor being, not least, that in these branches some
enterprises with very high export ratios operate and

~ that the granting of — frequently quite long — periods
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of payment is usual especially in capital goods trans-
actions. On the other hand there appear relatively
few short-term claims in the balance sheets of the basic
industries and vehicle building (14 to 19 per cent of
the balance-sheet total), i. e. of branches in which large
enterprises with a high capital proportion preponderate
or where — as for instance in the motor vehicle in-
dustry — enterprises have established as subsidiaries
instalment credit institutions of their own, thereby
separating this part of their business activity from the
productive enterprise. This would seem to some extent
to explain the fact that, compared with their balance-
sheet total, the joint-stock companies hold considerably
fewer short-term claims than the enterprises conducted
in other legal forms.

Among the other financial assets, participations in
particular are of major importance. On the average of
all enterprises, in 1966 they accounted for about 5.5



per cent of the balance-sheet total. Enterprises in the
chemical industry and in iron and steel production
invested in participations 11 to 12 per cent, and those
in electrical engineering 9 per cent, of their total assets,
these figures not allowing for the fact that in many
cases participations are probably undervalued. Thus, it
is in particular the enterprises in highly capitalised
branches of economic activity, or in branches where
production techniques favour mutual interlocking be-
tween enterprises at various stages of production, that
show high participations which hence form the counter-
part to the preponderance of large enterprises in these
fields. It is in accordance with this fact that joint-stock
companies in particular hold relatively high partici-
pations compared with enterprises in other legal forms.
Long-term claims on the other hand play a minor part
in enterprises’ annual statements (2 per cent of the
balance-sheet total on average).

Some quite interesting differences are also apparent
in enterprises’ holdings of liquid funds or of funds that
are readily realisable (cash and securities). With an
average 3.5 per cent share of cash reserves (notes and
coin, postal cheque and bank balances) in the balance-
sheet total of all enterprises covered by this survey, in
the manufacturing industries producers of road vehicles

at 10 per cent and those of electrical appliances at 5.5
per cent of the balance-sheet total show comparatively
large cash holdings while the cash holdings of the enter-
prises in iron and steel production and in the textile
industry are particularly small (1 to 1.5 per cent). On
the average of all enterprises, security holdings equalled
about 1 per cent of the balance-sheet total, with above-
average ratios for mechanical and electrical engineer-
ing. Measured in terms both of cash reserves and
security holdings the joint-stock and limited-liability
companies — especially the former — show appreciably
larger liquid assets than partnerships and sole pro-
prietorships.

If the balance sheets of enterprises are broken down
by size categories of turnover (cf. Table 4), it is found
that the ratio of non-financial assets is smallest for the
three medium categories whereas these enterprises have
relatively large financial assets compared with the
upper and the lower marginal groups. This is due in the
main to the fact that in the medium groups the enter-
prises of the manufacturing industries (especially
electrical and mechanical engineering), of building and
of wholesale trade, which have comparatively high
claims, are concentrated. With the enterprises in the
lower marginal group the proportion of non-financial

Table 4: Enterprises’ Balance-Sheet Structure, by Size Categories of Turnover

All of which, enterprises with DM . . . to less than . . . million annual turnover
Balance-sheet item enterprises 1)
™ 00 0.5 0.5t01.0 ’ 1.0 to 10.0 ‘ 10.0 to 100.0 100.0 and over
I. Assets per cent of 1965 balance-sheet total
Non-financial assets
Fixed assets 41.5 41.9 37.4 35.0 35.1 46.6
Inventories 22.4 24.1 27.2 26.8 27.5 18.5
Total 63.9 66.0 64.6 61.8 62.6 65.1
Financial assets
Cash *) 3.6 3.9 3.5 3.5 3.5 3.7
Claims 24.2 23.3 27.3 30.6 28.1 20.6
Securities and participations 6.3 3.4 1.5 1.6 3.8 8.9
Total 34.2 30.6 32.4 35.7 35.4 33.2
Other assets?) 1.9 3.4 3.0 2.5 2.0 1.7
II. Liabilities
Owned funds 30.3 33.1 29.3 28.1 28.9 31.6
Borrowed funds
Commitments 48.4 61.7 63.6 61.3 53.3 42.2
short-term (31.1) (40.9) {46.2) (43.3) (36.7) (24.7)
long-term (17.3) (20.8) (17 .4) (18.0) (16.6) (17.5)
Special reserves 11.3 2.1 2.5 53 9.9 13.8
Total 59.7 63.8 66.1 66.6 63.2 56.1
Other liabilities ) 10.0 3.1 4.6 53 7.9 12.3
Note:
Number of enterprises 42,181 5,650 5,792 23,774 6,371 594
Proportion in per cent 100 13.4 13.7 56.4 15.1 1.4
Balance-sheet total in billions of DM 304.9 1.4 2.7 43.9 87.7 169.3
Proportion in per cent 100 0.5 0.9 14.4 28.7 55.5
1) All enterprises for which turnover figures are available. — %) Including bank and postal cheque account balances. — %) Including adjustment items to
owned capital. — ¢) Including value adjustments.
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assets to the balance-sheet total is appreciably greater
(and that of financial assets correspondingly smaller)
than with the enterprises in the medium turnover cate-
gories, owing among other things to the fact that here
numerous retail enterprises are represented which, as a
rule, have comparatively small claims but large
inventories. The proportionally largest fixed assets
(and smallest claims), however, are recorded for the
enterprises in the upper size category (with annual
turnover of DM 100 million and more), most of which
belong to the sectors of basic and producer goods
industries and vehicle building which have a particu-
larly high capital ratio.

Liabilities side

It has already been mentioned that the structure
of the assets side largely depends on production
techniques and the degree of capitalisation; for its part
it has an important effect on the financial structure and
the capital requirements of enterprises, thus at the same
time influencing selection of the legal form of enter-
prises. In 1966 the owned funds of all enterprises
~ covered equalled about 30 per cent of the balance-sheet
total, while not quite 60 per cent were borrowed
funds and 10 per cent “other” liabilities, the latter
comprising value adjustments, transitory items and
liabilities not attributable to specific items.

Owned funds

As mentioned initially, the proportion of capital
in particular is determined to a very great extent by
the valuation practice; especially in international com-
parison it would seem to indicate a lower limit,
although there is no possibility of making any state-
ment as to the amount of “undisclosed” reserves and
hence the actual size of capital resources. In accordance
with their assets structure, enterprises in the manufac-
turing industries mostly showed a large proportion of
ownued funds (capital, reserves and profit carried for-
ward) to the balance-sheet total; this applies in partic-
ular to the enterprises in the chemical industry and in
vehicle building, where owned funds accounted for more
than 40 per cent of the total capital employed. Iron and
steel producers on the other hand, also belonging to
this group of mostly large enterprises with an especially
high capital ratio, show as owned funds only 35 per
cent of their liabilities. While in this case the pro-
portion of owned funds is not much higher than on the
average of all branches of the manufacturing industry
(34 per cent), this is no doubt due, i. a., to the fact that
these enterprises — in the same way, incidentally, as
mining enterprises and public utilities — as a rule had

much less favourable earning conditions than the
aforementioned typical growth industries; they accord-
ingly had to procure their long-term funds for invest-
ment purposes to a relatively great extent on the
credit market. At any rate, in their case the proportion
of long-term borrowings to the balance-sheet total, at
26 per cent, greatly exceeds the average for all enter-
prises (17 per cent). Enterprises in the textile and
hardware industries hold a medium position at 34 and
35 per cent of owned capital, respectively. In the manu-
facturing industries, the enterprises in mechanical and
electrical engineering slightly deviate from the norm
as regards owned funds; in 1966 they showed as owned
funds only 29 and 32 per cent, respectively, of the
liabilities. This is due in part to the fact that, as
mentioned previously, they have a particularly high
proportion of claims and in large measure finance the
high claims on their customers by borrowing. In
addition, it is in many cases a matter of smaller and
medium-sized enterprises for which raising of capital
by issuing shares is less feasible, or not practicable at
all because they are not operated in the form of joint-
stock companies. :

At 14 per cent the building sector also shows a low
proportion of owned funds to the balance-sheet total.
As the coverage here chiefly comprises only the larger
enterprises, which must be attributed to the building
industry, while only a few annual statements were
available for the building crafts, in whose case the sum
total is very substantial, on the average of all building
enterprises the proportion of owned funds is likely to be
even lower, if anything. A particularly significant
factor here is that in building — as already mentioned —
fixed assets are relatively small, at least as far as they

Table 5: Capital Structure of Enterprises:
per cent of balance-sheet total — coverage Il

Item 1965 1966

I. Owned funds

Capital 19.9 20.3
Reserves 1) 10.4 10.5
Total 30.3 30.8

1. Borrowed funds

Commitments 47.5 48.1
short-term {30.5) (31.1)
long-term (17.0) (17.0)

Special reserves 12.0 11.3

Total 59.5 59.4

III. Other liabilities ?) 10.2 9.7
IV. Balance-sheet total 100 100

(total T to II)

1) Including profit brought forward. — 2) Including value adjustments.




are reflected in the balance sheet after depreciations
have been written off. Receivables on the other hand
play a very important part in this branch. Trade, espe-
cially wholesale trade, also has comparatively small
funds of its own; precisely wholesale trade however
likewise has a large proportion of claims, as explained
before. It may thus be stated that those branches which
in great measure grant credits to their customers do so
on the basis of large indebtedness of their own (prin-
cipally, no doubt, to banks) rather than on the basis of
owned funds; to that extent they themselves assume
the function of intermediary financial institutions.

In the classification of annual balance sheets by
legal forms of enterprises, as regards the proportion of
owned funds to the balance-sheet total joint-stock
companies, in spite of their initially mentioned cautious
method of valuation, take the lead at 33 per cent
(1966), together with the limited-liability companies
at 31 per cent. They are followed at quite some distance
by sole proprietors and partnerships, whose proportion
of owned capital amounts to about 27 and 26 per cent
respectively. The differences thus indicated are of
course due only in part to the different legal forms and
the ensuing variations in the treatment of enterprises’
profits, the main reason no doubt being that the various
production techniques frequently require different sizes
of plant and different supply of owned funds, and hence
call for specific legal forms. If consideration is con-
fined, for example, to the processing industries (which
of course still represent a heterogeneous group), the
differences in the supply of owned funds between enter-
prises of different legal form are much smaller (cf.
Table 4 of the annex).

In the breakdown by size categories enterprises’ bal-
ance sheets on the liabilities side show structural dif-
ferences largely similar to those on the assets side. In
the three medium size categories, owned funds at 28
to 29 per cent account for a slightly smaller portion of
the balance-sheet total than in the marginal groups.
In the case of enterprises with annual turnover of up
to DM 0.5 million the proportion of owned capital is
33 per cent and with firms whose annual sales amount
to more than DM 100 million it is 32 per cent. The
composition of the other liability items shows some
interesting features. Enterprises in the two lower size
categories have particularly large liabilities to banks
and other lenders (62 and 64 per cent of the balance-
sheet total) whereas special reserves (2 per cent and 3
per cent) and other liability items such as transitory
items, value adjustments, efc. (3 to 5 per cent) are of
only minor importance in their case. As the size of
enterprise grows, however, the proportion of liabilities
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declines to 42 per cent of the balance-sheet total with
large enterprises whose annual turnover in 1965
amounted to more than DM 100 million. The reason
is that these enterprises, in addition to borrowed funds,
have at their disposal substantial amounts (about 14
per cent of the balance-sheet total) from special
reserves, pension reserves of joint-stock companies and
other corporations being of particular importance in
this context. Moreover, in the balance sheets of the
large enterprises comparatively high value adjustments
and “other” liabilities appear (altogether 12 per cent
of the balance-sheet total).

Extent to which fixed assets are covered
by owned funds

In 1966 the owned funds of all enterprises included
in the survey covered about 74 per cent of the fixed
assets shown. This average cover ratio, which is low
according to current opinion, is due principally to the
situation with public utility and mining enterprises,
whose fixed assets are largely financed by loans,
as stated before. In most processing industries it was
substantially higher, especially in electrical and
mechanical engineering where owned funds amounted
to 130 and 106 per cent, respectively, of fixed assets.
Wholesale enterprises likewise showed a large cover
ratio (121 per cent). In retail trade the owned funds
were equal to only 80 per cent of fixed assets while in
building the ratio was even lower (63 per cent).
Measured by the relation between fixed assets and own-
ed funds, joint-stock companies and limited-liability

Table 6: Extent to Whidi Fixed Assets Are Covered
by Owued Funds in 1966,
Classified by Branches of Economic Activity

Coverage 11

Fixed Owned Owned funds
Branch of assets funds in p.c. of
economic activity in p. c. of balance-sheet fized
total assets
All enterprises 41.5 30.8 74.3
among which:
Manufacturing industries 39,1 34.2 87.7
among which:
Chemical industry 46.9 43.1 92.0
Iron and steel production 53.9 35.2 65.4
Mechanical engineering 27.0 28.8 106.3
Road vehicle building 44.6 41.7 93.5
Electrical engineering 24.8 32.1 130.1
Hardware production 36.5 34.8 95.4
Textile industry 34.7 34.1 98.4
Food, beverage and tobacco
industry 1) 41,8 31.2 74.5
Building and civil engineering 22.5 14.2 63.3
Wholesale trade 18.6 22.5 120.9
Retail trade 35.8 28.8 80.3
1) Tobacco manufacture not being included in this context.




companies — if those in the basic and producer goods
industries are left out of account — showed an appre-
ciably higher cover ratio than partnerships and sole
proprietorships. In the manufacturing industries alone,
where conditions are approximately comparable, the
owned capital of joint-stock ‘companies is equal to
89 per cent and that of limited-liability companies to
96 per cent of fixed assets, compared with 79 per cent
for partnerships and 75 per cent for sole proprietor-
ships. '

When assessing these differences, account must be
taken of the fact that in the case of sole proprietors and
partnerships the amount of owned capital appearing
in the balance sheet may be lower because in case of
need it is usually possible to mobilise additional funds
out of the private property of the fully liable owners,
which is not shown in the balance sheet.

Borrowed funds

For the total number of enterprises whose annual
statements for 1965/66 were analysed, borrowed funds
are distributed between short-term and long-term
liabilities and special reserves roughly in the propor-
tion 50:30:20. These relations also apply to a number
of important groups in themanufacturing industries. An
exceptional position is here held, in the first place, by
enterprises in the iron and steel producing industry,
which show a considerably lower proportion, and by
those in the textile industry and in food and beverage
manufacture, which show a substantially larger propor-
tion of short-term liabilities to overall borrowed funds
than the other enterprises. For the aforementioned
_ reasons, short-term indebtedness is particularly high
" in the building sector (77 per cent of the borrowed
funds shown). In trading enterprises, too, short-term
liabilities account for a comparatively large proportion
of the total borrowed funds shown (76 per cent in
wholesale trade and 63 per cent in retail trade).

Breakdown by legal forms reveals that in the annual
statements of joint-stock companies the short-term lia-
bilities account for only about 40 per cent of total bor-
rowed funds, compared with 60 per cent in the case of
limited-liability companies and partnerships and more
than 70 per cent in that of sole proprietorships. These
differences in the debt structure are no doubt due in
large part to the relatively favourable possibilities open
to joint-stock companies for procuring long-term funds
on the capital market. Some part was also played by the
aforementioned fact that joint-stock companies — and
to a point this appears to apply to limited-liability
companies as well — have formed substantial reserves
against their pension liabilities, these special reserves

28

Table 7: Composition of Borrowed Funds
per cent of all borrowed funds — coverage Il

T
Short- Long- |
Branch of economic activity term term | Special
and legal form Year commit- | commit- ‘ reserves
ments ments
All enterprises 1966 52.3 28.6 15.1
among which: 1965 51.3 28.6 20.1
1. by branches of economic
activity
Manufacturing 1966 49.4 29.4 21.2
1965 47.8 29.8 22.4
Building and civil 1966 76.8 12.1 11.1
engineering 1965 76.6 12.0 11.4
Wholesale trade 1966 75.9 16.5 7.6
1965 77.0 15.4 7.6
Retail trade 1966 63.1 26.0 10.9
1965 61.9 26.4 11.7
1I. by legal forms
Joint-stock companies ) 1966 42.2 32.5 25.3
1965 39.6 33.2 27.2
Limited-liability 1966 60.5 21.5 18.0
companies 1965 61.4 20.2 18.4
Partnerships 2) 1966 60.1 28.8 11.1
1965 60.4 28.6 11.0
Sole proprietors 1966 71.8 20.4 7.8
1965 72.1 20.0 7.9
1) Including companies limited by shares and mining companies under special
law. — 2) Limited and general partnerships.

being regarded in principle as borrowed funds to their
full amount, although the border line between them
and owned capital is not always quite clear. Altogether
about 25 per cent of the borrowed funds shown by
joint-stock companies concern special reserves, more
than half of which would seem to be at long-term
according to the results of the Federal Statistical
Office’s joint-stock company balance-sheet statistics.

Sources and uses of funds

In the following paragraphs asset formation of enter-
prises and its financing is represented in a form which is
based largely on that of the national financial account-
ing!). As to the method applied, from the annual bal-
ance sheets for 1964/65 and 1965/66 the annual
changes in assets and liabilities were ascertained, that
is to say, “balance sheets of changes” were established
which on both sides were extended by the depreciations.
The data thus obtained.on the sources and uses of funds
in the years 1965 and 1966 are based, as mentioned
initially, on balance sheets from ranges of enterprises
not quite coinciding, so that they are not fully compa-
rable without qualification. However, the differences
between the two coverages do not impair the informa-

1y Cf. “Wealth Formation and Its Financing in 1967, Monthly
Report of the Deutsche Bundesbank, Vol. 20, No. 4, April 1968,
page 10 et seq. '



tive value of the structural values to such an extent as
to render comparison of the results for 1966 and 1965
infeasible. A comparison made for the years 1965 and
1966 yields interesting results not least because in
1966 the accruals and uses of funds already were
appreciably affected by the incipient cyclical setback.
This was reflected, i. a., in the fact that at 4.5 per cent
in 1966 balance-sheet totals grew at a substantially
lower rate than a year before (10 per cent).

Among total funds accrued in 1966 in particular less
borrowed funds (including capital increases in the case
of joint-stock companies by issue of new shares and
capital increases with limited-liability companies,
which are attributed to “external financing”) were
raised than a year before; their share in total funds
accrued from all sources dropped to 34 per cent.from
44 per cent in 1965 whereas the ratio of internal financ-
ing correspondingly increased from 56 per cent in 1965
to 67 per cent in 1966. This was however due almost
exclusively to the undiminished increase in the depre-
ciations shown in the annual statements which rep-
resent by far the most important item of internal financ-
ing. Depreciations accounted for approximately 75 per
cent in 1965, and for as much as nearly 90 per cent in
1966, of total funds eamned by the enterprises them-
selves. On the other hand the remaining items of inter-
nal financing, comprising both capital increases of
enterprises other than joint-stock and limited-liability
companies (these of course being due, apart from plough-
ing back of profits, to contributions of capital) and the
increases in general and special reserves, declined in

Table 8: Sources of Enterprises’ Funds

per cent
Ttem 1965 1966
Coverage I | Coverage II
1. Internal financing
Capital increase?!) with partnerships
and sole proprietors 3.2 4.2
Allocation to general and
special reserves?) 10.8 3.2
Depreciation 42.2 59.1
Total 56.2 66.5
1I. External financing
Capital increase ¥) with joint-stock
and limited-liability companies 8.4 7.7
Change in liabilities 35.4 25.8
Total 43.8 33.5
1. Funds from all sources
(total I and II) 100 100
1) Out of undistributed profits and contributions to capital. — %) Including
changes in profit brought forward, in adjustment items to owned capital and
in the balance of “other” assets and liabilities. — %) Procurement of funds
through issue of shares and GmbH holdings.

proportion to the total owing to the deterioration in
profits during 1966. The changes in balance sheets in

. the building trade indicate an especially unfavourable
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profit situation; in this case the earned funds (exclud-
ing depreciations) during 1966 declined in absolute
amount (which means that owned capital was consumed)
while already in 1965 only a very small proportion of
the total funds accrued had fallen to their share as
compared with other branches of economic activity.
Moreover, the proportion of internal financing moved
rélatively unfavourably with those enterprises that had
small fixed assets and therefore were able to make only
small depreciations. This applies, e. g., to trade, where
the proportion of internal financing to all sources of
funds was appreciably smaller than with other enter-
prises. In retail trade the ratio of internal financing
indeed declined clearly from 1965 to 1966, while the
overall growth of the balance-sheet total was only
slightly smaller. Accordingly, in this case borrowing
requirements grew at a more than proportionate rate,
one reason no doubt being that inventory arrangements
of retail trade were adjusted to the reduced demand
with quite a considerable time-lag.

Breakdown of the disposable funds according to
their use shows that the enterprises included in the
survey during 1966 spent on investment projects about
80 per cent of the funds accrued (and hence hardly less
in relative terms than in the previous year). There were
appreciable shifts, however, during 1966 in the com-
position of investments, compared with the previous
year, owing to the slackening of economic activity at
that time. Whereas in 1965 enterprises had still
applied 18 per cent of their disposable funds to building
up their stock-in-trade and 64 per cent to the acquisi-
tion of fixed assets, in 1966 the use of funds for growth
in inventories was less than 1 per cent of the overall
amount, so that practically total capital expenditure
benefited fixed investments. This outlay however com-
prises not only new investments, but also replacements
which cannot of course without qualification be equat-
ed with the depreciations entered in the accounts. The
proportion of depreciations increased from 42 per cent
of the overall use of funds in 1965 to 59 per cent in
1966 whereas the net addition to investments, con-
versely, was slightly lower in 1966 than a year before.
Notwithstanding the fact that according to experience
the depreciations shown in the annual statements may
be larger than would correspond to the effective wear
and tear of plant and equipment (assessment of which
is attempted in the National Accounts), the relative
decline in net fixed assets permits of the conclusion
that in 1966 enterprises’ interest in investments for



Table 9: Use of Funds by Euterprises

per cent
Ttem 1965 1966
Coverage I | Coverage II
I. Formation of non-financial assets
Addition to fixed assets (gross) 63.5 79.5
Note:
Addition to fixed assets (net) (21.3) (20.4)
Depreciation (42.2) {59.1)
Change in inventories 18.2 0.7
Total 81.7 80.2
11. Formation of financial assets
Change in cash %) 0.2 0.1
Change in claims 13.5 15.5
Acquisition of securities
and participations 4.6 4.2
Total 18.3 19.8
1. Overall use of funds
(total I and II) 100 100
13 Including bank and postal cheque account balances.

purposes of expansion already abated substantially
compared with the previous year.

The changes in financial assets of enterprises, as
apparent in the results of the balance-sheet analysis,
clearly reflect the strain on liquidity to which many
enterprises were exposed in 1966. While the proportion
of financial asset formation to overall use of funds
increased slightly, the structural pattern for all enter-
prises included in the survey indicates recourse to the
liquid funds (cash reserves and security holdings which
are realisable relatively easily), whereas acquisition of
short and long-term claims — chiefly through deliveries
of goods and payments on account — increased in pro-
portion. In this context another significant factor no
doubt was that many enterprises were compelled to
reduce the valuations for their security holdings owing
to the drop in security prices at that time.

The tendencies described appeared with particular
clarity in the manufacturing industries. In 1966 the
enterprises in this sector cut down their investment
ratio (proportion of gross investments to overall use of
funds) relatively strongly, in fact from 84 to 80 per
cent, at the same time actually reducing their inven-
tories in absolute terms, whereas in 1965 they had
applied about 21 per cent of their disposable funds
towards building up stocks. The fixed investments of
the manufacturing industries also reflect a particularly
marked reaction to the deterioration in the economic
climate at that time. At all events, the net accrual of
fixed assets remaining after deduction of depreciations
declined from 21 per cent in 1965 to 18 per cent, i. e.
at an above-average rate. Overall fixed assets as shown
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in the books rose during 1966 by 6.3 per cent compared
with 9.4 per cent in 1965 with all enterprises covered by
the survey; for the manufacturing industries alone the
growth ratios are 5.7 per cent and 9.9 per cent respec-
tively. In financial asset formation with the enterprises
in this sector, a relatively vigorous increase in claims
and participations contrasted with a decline, in abso-
lute terms, in cash reserves and security holdings. Con-
ditions were similar in the building trade. Here virtu-
ally only depreciations were reinvested in 1966,
whereas in 1965 about 14 per cent of the disposable
funds had on balance been applied towards expanding
fixed assets. The proportion of building enterprises’
claims, on the other hand, rose substantially during
1966, not least in consequence of the considerable dif-
ficulties over liquidity with which private and public
parties ordering building were faced at that time.

In trade, by contrast with the other sectors, the share
of expenditure on fixed assets and inventories in the
overall use of funds was larger in 1966 than a year
before. In particular, relatively substantial funds were
immobilised in stock-in-trade during 1966. This applies
in special degree to retail firms, which in 1966 invested
in stock almost 17 per cent of their disposable funds
(following 26 per cent in the preceding year). It is also
noteworthy that during 1966, in spite of the slower
growth of sales in trade, the increase in claims was a
relatively important factor within the overall use of
funds. On the other hand traders resorted to their cash
reserves to a greater extent than the other branches.

Table 6 of the appendix shows the principal differ-
ences in the application of funds as between the various
legal forms of enterprises. It appears however that
these differences are determined not so much by the
legal form as such as by the differences in the individual
branches which reappear more or less clearly in the
classification by legal forms.

Enterprises’ turnover, expenditure and earnings

For the sake of completeness, the following para-
graphs present the more significant results of enter-
prises’ profit and loss accounts for the years 1965 and
1966.

Sales of the enterprises included in the analysis,
which, as mentioned.initially, in 1966 accounted for
about 40 per cent of comparable sales according to the
turnover tax statistics (Table 2), in 1966 rose by 5 per
cent, hence distinctly less than in 1965 (10 per cent).
This slowing-down of the expansion in turnover is
mainly due to the simultaneous flagging of overall
demand which, it is true, had widely differing effects
within the various sectors of ecomomic activity. For



instance, wholesale turnover in particular responded
comparatively strongly to the easing of economic

strains and the resultant abatement of the price rise,’

whereas in manufacturing industries and in retail trade
the slowing-down of turnover growth in 1966 was less
marked. In 1966 the enterprises of the building trade
covered by this survey showed a smaller expansion of
output than a year previously (5 per cent, following 7.5
per cent in 1965), whereas according to the Federal
Statistical Office’s reports on building and civil éngi-
neering building contractors altogether in 1966 realised
a slightly more marked expansion in output than in
the preceding year. This discrepancy presumably
derives from the fact that, as mentioned before, the
analysis is chiefly based on the annual statements of
large enterprises which are probably mainly engaged
in building for trade and industry. In this branch the
building reports of the Federal Statistical Office for
1966 also show a decline in the rise of output.

A comparison between sales and gross earnings
provides certain indications as to whether enterprises’
activity represents a contribution of their own to over-
all production or — considering the discrepancy be-
tween sales and gross earnings — whether they fall back
on intermediary production in the form of raw materials
and supplies. This relationship reveals considerable
differences as regards the extent of intermediary
production for the various branches of economic
activity. Gross earnings recorded by trading firms are
naturally particularly small compared with sales. In
retail trade gross earnings in 1966 amounted to about
27 per cent of sales and in wholesale trade to as little
as 10 per cent, compared with 37 per cent on the
average of all enterprises covered. Against this, in the

Table 10: Expenditure and Annual Surplus of Enterprises

Coverage I1
Item 1965 | 1966 I
1. Expenditure per cent of extended gross earnings?)
Wage costs ?) 46.2 46.3
Depreciation 9.7 10.0
Taxes3) 11.7 10.9
Other4) 24.6 25.8
[
Total 92,2 93.0
1. Annual surplus®) 7.8 7.0
III. Extended gross earnings?) 100 100
Note:
Gross earnings in p. ¢. of turnover 37.2 36.8
Year-to-year increase in turnover
in per cent + 1029 + 5.0
1) Gross earnings from current business and other earnings. — ) Wages,
salaries, social charges and voluntary social payments. — 3) Including taxes
on profits of joint-stock and limited-liability companies. — ) Chiefly cost of
finance, rents, — 5) Profits plus change in reserves, less losses shown. —
6) Coverage I.
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manufacturing industries the ratio is in the order of 48
per cent, and in building of 55 per cent. Among enter-
prises of the manufacturing industries, especially some
branches near the consumer stage (food, beverages and
tobacco processing, textile industry) as well as others
largely dependent on subcontracting industries for
supplies (road vehicle building) showed relatively low
gross earnings (less than 50 per cent) compared with
sales. Special conditions apply in the iron and steel
industry, which likewise in 1966 recorded compara-
tively meagre gross earnings (40 per cent of annual
sales). The principal reason in this instance would
seem to be the quite complex price and market situation
obtaining at that time in this sector. In the remaining
lines of processing industries for which data have been
analysed (chemical industry, mechanical engineering,
electrical industry and manufacture of hardware) gross
earnings range between 50 and 55 per cent of annual
sales.

Information on enterprises’ cost and profit situation
may be obtained by comparing the various expenditure
items (excluding spending on raw materials and sup-
plies) and the annual surplus with the total gross
earnings from current business plus “other” earnings.
On the average of all enterprises here covered, in 1966
total expenditure stood at about 93 per cent of the gross
earnings extended in this way. Compared with the
previous year (92 per cent) there was a slight rise,
whereas the share of the annual surplus (profits plus net
change in reserves less losses as per balance sheet)
gave way from 8 to 7 per cent during the same period.
Admittedly, the profit situation of enterprises is some-
what too unfavourably reflected by these figures since,
as distinct from those recorded by partnerships and sole
proprietorships, profits of joint-stock and limited-
liability companies are ascertained after deduction of
direct taxes. Related to the extended gross earnings, the
annual surplus in the processing industries was roughly
on a leve] with the average for all enterprises (7 per
cent), although there were considerable deviations in
the various branches of this sector.

A breakdown of total spending by categories shows
that the enterprises covered by the survey in 1966
had to spend about 46 per cent of their gross earnings
(at the delimitation mentioned) on personnel (in-
cluding social insurance and welfare dues and volun-
tary expenditure for social purposes), approximately
10 per cent each on depreciation and taxes (including
direct taxes with joint-stock and limited-liability
companies) and about 26 per cent on “other” items,
relating mainly to- financing, leases and rents. Com-
pared with the previous year, the cost structure by and



large underwent only minor change in 1966. The
enterprises whose balance sheets were analysed showed
proportionally somewhat higher “other” expenditure,
probably mainly in connection with the considerable
rise in the cost of financing at that time. The tax bur-
den, on the other hand, was slightly reduced, presum-
ably because indirect taxes increased comparatively
little owing to the slack trend in sales.

In overall expenditure wage costs represent a heavy
item, particularly in building; here, in 1965 wage costs
ran as high as 58 per cent of the extended gross
earnings, against no more than 8 and 9 per cent,
respectively, for taxes and depreciations and 21 per
cent for “other” expenditure categories. In the manu-
facturing industries wage costs likewise are of rela-
tively great significance (48 per cent), although there
are considerable differences in the sub-groups of this
sector. Here, at wage costs of 58 per cent, electrical
engineering enterprises ranked particularly high; they

were followed by mechanical engineering and the

" iron and steel industry at ratios of about 55 per cent
“each. Against this, the chemical industry spends 38 per

cent of gross current business earnings and other earn-
ings on wage costs, while the food, beverages and
tobacco industry does so at the rate of only 31 per cent,
the remaining expenditure items (in which indirectly,
of course, wage costs are also contained) taking a cor-
respondingly larger share. Depreciation is of greater
significance in the processing industries, above all in
the heavily capitalised enterprises of the chemical in-
dustry and in iron and steel production as well as
vehicle building (between 13 and 14 per cent). As
regards trading firms, on the other hand, “other” ex-
penditure items (cost of financing, and quite particu-
larly leases and rents) figure prominently, their share in
extended gross earnings in 1966 amounting to approxi-
mately 40 per cent, whereas wage costs in this field
reached no more than about 33 per cent.

Tables relating to this study are presented on the following pages

32



Table 1: Euterprises’ Assets Structure, by Branches of Economic Activity *)
per cent of balance-sheet total

Non-financial assets Financial assets
Other
Branch of Claims i
economic activity Year Total Fixed | Inven- Total Cash Securi- | Partici- as:ets
assets tories D] total short- long- ties pations
term term
All enterprises 1966 63.0 41.5 21.5 35.5 3.5 25.4 23.2 2.2 1.0 5.7 1.5
1965 63.2 40.8 2.4 35.1 3.7 24.8 22.6 2.2 1.3 53 1.7
1965 | 63.7 41.9 21.8 34.5 3.6 24.3 22,2 2.1 1.2 5.4 1.8
1964 63.2 42.2 21.0 35.0 3.9 24.6 22.4 2.2 1.3 52 1.8
among which: ‘
Manufacturing industries 1966 64.3 39.1 25.2 34.3 3.7 23.3 21.1 2.2 1.1 6.2 1.3
1965 65.0 38,5 26.5 33.6 4.0 22.6 20.5 2.1 1.4 5.6 1.5
1965 64.8 38.7 26.1 33.7 3.9 22.6 20.5 2.1 1.4 5.7 1.6
1964 64.1 39.0 25.1 34.3 4.4 22,9 20.7 2.2 1.6 5.4 1.6
among which:
Chemical industry 1966 63.2 46.9 16.3 35.8 3.9 20.0 18.6 1.4 1.3 10.6 1.0
1965 62.9 45.6 17.3 35.7 57 19.7 18.5 1.2 1.3 2.0 1.5
1965 63.1 45.8 17.3 35.0 5.6 19.2 17.9 1.3 1.5 8.7 1.8
1964 62.7 46.0 16.7 35.4 5.6 19,8 18.4 1.4 1.9 8.1 1.9
Iron and steel production 1966 69.3 53.9 15.4 29.9- 0.9 16.6 14.1 2.5 0.5 11.9 0.8
1965 69.6 52.7 16.9 29.7 1.2 16.4 13.9 2.5 0.6 11.5 0.7
1965 68.2 | 50.3 17.9 31.1 1.2 17.0 14.5 2.5 0.6 12.3 0.7
1964 67.9 51.2 16.7 31.2 .1} 171 14.7 2.4 0.6 12.4 0.9
Medhanical engineering 1966 59.7 27.0 32.7 38.6 3.3 30.6 28.8 1.8 1.7 3.0 1.6
1965 61.2 26.9 34.3 37.5 3.2 29.2 27.6 1.6 2.1 3.0 1.4
1965 61.7 27.9 33.8 36.9 3.4 28.3 26.6 1.7 2.5 2.7 1.5
1964 .| 60.0 28.0 32.0 38.5 4.7 28.6 26.7 1.9 2.5 2.7 1.6
Road vehicle building 1966 66.9 4.6 22.3 31.6 10.1 16.6 14.0 2.6 0.5 4.4 1.5
1965 66.8 44.7 22.1 29.8 9.6 15.6 12.6 3.0 0.7 3.9 3.5
1965 70.1 47.9 222 27.0 7.9 15.2 12.6 2.6 0.6 3.2 2.8
1964 70.2 48.4 21.8 27.9 8.1 16.9 13.8 3.1 0.7 2.2 1.9
Electrical engineering | 1966 54.6 24.8 29.8 44.6 5.6 27.9 27.0 0.9 2.1 9.0 0.8
1965 58.8 26.1 32.7 40.1 4.0 27.6 27.0 0.6 3.4 5.1 - 1.1
1965 58.6 25.5 33.1 40.3 3.9 27.6 27.0 0.6 3.5 5.4 1.1
1964 56.5 26.1 30.4 42.3 4.9 28.5 27.8 0.7 4.3 4.6 1.1
Hardware production 1966 67.8 36.5 31.3 30.6 3.2 24.8 22.9 1.9 0.6 2.0 1.6
1965 68.0 35.1 329 30.2 3.4 24.3 22.8 1.5 0.6 1.9 1.7
1965 68.0 35.9 32.1 30.5 3.7 24.3 22,8 1.5 0.6 1.9 1.5
1964 66.5 35.5 31.0 31.9 3.8 25.3 23.7 1.6 0.8 2.0 1.6
Textile industry 1966 71.7 34.7 37.0 26.5 1.6 21.6 20.0 1.6 0.9 2.4 1.9
1965 71.6 34,5 37.1 26.8 1.9 21.6 20.1 1.5 0.9 2.4 1.6
1965 71.6 34.5 37.1 26.8 1.9 21.6 20.1 1.5 1.0 2.3 1.6
1964 71.6 343 37.3 26.6 2.1 21.3 19.8 1.5 1.0 2.2 1.7
Food, beverage and tobacco industry ) 1966 71.5 41.8 29.7 27.0 3.3 20.5 16.2 4.3 0.7 2.5 1.4
1965 70.5 40.9 29.6 27.9 3.4 20.8 16.4 4.4 1.0 2.7 1.6
1965 69.1 40.6 28.5 29.1 3.8 21.5 16.8 4.7 1.0 2.8 1.8
1964 69.7 40.5 29.2 28.7 4.0 20.8 16.0 4.8 0.8 3.1 1.6
Building and civil engineering 1966 27.7 22.5 5.2 69.7 3.8 64.2 63.3 0.9 0.8 0.9 2.6
1965 28.9 237 52 68.7 4.1 62.8 61.9 0.9 0.9 0.9 2.3
1965 28.9 23.5 5.4 68.6 4.0 62.9 61.9 1.0 0.7 1.0 2.4
1964 28.7 23.3 5.4 68.8 4.6 62.3 61.4 0.9 1.0 0.9 2.4
Wholesale trade 1966 45.4 18.6 26.8 52.9 3.7 45,7 43.1 2.6 0.5 3.0 1.6
1965 44.9 17 .4 27.5 53.3 4.1 45.8 43.3 2.5 0.5 2.9 1.7
- 1965 45.1 17.2 27.9 53.3 3.9 45.5 43.1 2.4 0.5 3.4 1.7
1964 44.5 16.8 27.7 53.8 3.8 46.4 44.0 2.4 0.5 3.1 1.7
Retail trade 1966 66.7 35.8 30.9 31.2 4.2 21.9 19.7 2.2 0.3 4.8 2.0
1965 66,3 35.1 31.2 31.4 4.8 21.3 17.8 3.5 0.2 5.1 2.3
1965 66.6 36.6 30.0 30.9 4.6 21.5 18.1 3.4 0.2 4.7 2.5
1964 65.9 36.8 29.1 31.3 4.4 22.1 19.4 2.7 0.1 4.7 2.7

*) 1966 and 1965 .(ﬁrst value): coverage II; 1965 (second value) and 1964: coverage I. — 1) Including bank and postal cheque account balances. — ) Adjust-
ment items to owned capital, transitory items, etc. — %) Tobacco manufacture not being included in this context.
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Table2: Enterprises’ Assets Structure, by Legal Forms™)

per cent of balance-sheet total

Non-financial assets Financial assets
Legal £ Claims Other
egal rorm N " vy
g ' Year Total Fixed | Inven- | .. .¢ Cash Securi- | Partici- as:)e ts
assets tories D] total short- long- ties pations
term term
Total

All enterprises 1966 63.0 41.5 21.5 35.6 3.5 25.4 23.2 2.2 1.0 5.7 1.5
1965 63.2 40.8 224 |.35.1 3.7 24.8 22.6 2.2 1.3 5.3 1.7

1965 63.7 41.9 21.8 34.5 3.6 24.3 22.2 2.1 1.2 5.4 1.8

1964 63.2 42.2 21.0 35.0 3.9 24.6 22.4 2.2 1.3 5.2 1.8

~ among which:

Joint-stock companies ®) 1966 65.6 49.3 16.3 33.2 3.9 19.6 17.3 2.3 1.3 8.4 1.3

: 1965 66.1 48.6 17.5 32.2 4.0 18.8 16.5 2.3 1.7 7.7 1.7

1965 66.6 49.8 16.8 31.6 3.8 18.6 16.4 2.2 1.5 7.8 1.8

1964 66.3 50.3 16.0 32.0 4.0 18.9 16.6 2.3 1.7 7.4 1.7

Limited-liability companies 1966 59.1 33.7 25.4 38.7 3.3 31.1 28.9 2.2 1.0 3.4 2.1
1965 59.4 32.7 26.7 38.4 3.5 30.5 28.3 2.1 1.1 3.3 2.2

1965 59.9 33.0 26.9 38.1 3.6 30.2 28.0 2.2 1.3 2.9 2.1

1964 58.4 32.6 25.8 39.4 4.3 30.9 28.6 2.3 1.2 3.0 2.2

- Partnerships 9) 1966 60.3 31.3 29.0 38.0 3.0 32.4 30.3 2.1 0.5 2.1 1.7
1965 60.2 31.0 29.2 38.1 3.2 32.4 30.3 2.1 0.6 1.9 1.6

1965 61.1 30.7 30.4 37.2 3.1 31.4 29.4 20.| 06 2.1 1.7

1964 59.8 30.6 29.2 38.5 3.4 32.4 30.4 2.0 0.7 2.0 1.7

Sole proprietors 1966 61.2 33.2 28.0 37.2 2.8 32.6 31.0 1.6 0.2 1.6 1.6
1965 60.0 32.5 27.5 38.4 2.9 33.6 31.9 1.7 0.3 1.6 1.5

1965 59.6 32.4 27.2 38.8 2.9 34.1 32.5 1.6 0.3 1.5 1.6

: 1964 59.4 32.5 26.9 39.1 3.2 34,1 32.5 1.6 0.4 1.4 1.6

among which: Manufacturing

All enterptises 1966 64.3 39.1 25.2 34.3 3.7 23.3 21.1 2.2 1.1 6.2 1.3
' 1965 65.0 38.5 26.5 33.6 4.0 22.6 20.5 2.1 1.4 5.6 1.5

1965 64.8 38.7 26.1 33.6 3.9 22.6 20.5 2.1 1.4 5.7 1.6

. 1964 64.1 39.0 25.1 34.3 4.4 22.9 20.7 2.2 1.6 5.4 1.6

among which:

Joint-stock companies %) 1966 62.3 40.9 21.4 36.6 4.4 21.6 19.4 2.2 1.3 9.3 1.0
1965 63.4 40.4 23.0 35.2 4.7 20.6 18.5 2.1 1.7 8.2 1.3

1965 63.3 40.7 22.6 35.2 1.4 20.9 18.9 2.0 1.7 8.2 1.5

1964 62.8 41.2 21.6 35.8 4.8 21.4 19.2 2.2 1.9 7.7 1.5

Limited-liability companies 1966 64.8 35.9 28.9 33.2 3.1 25.8 23.6 2.2 1.2 3.1 2.1

‘ 1965 65.4 35.1 30.3 32.6 3.1 25.2 23.1 2.1 1.4 2.9 2.0
1965 65.0 35.2 29.8 33.1 3,5 25.0 22.8 2.2 1.7 2.9 2.0

1964 63.5 35.0 28.5 34.4 4.6 25.3 23.0 2.3 1.5 3.0 2.2

Partnerships 4 1966 68.0 36.9 31.1 30.6 .29 25.3 23.2 2.1 0.5 1.9 1.5
1965 67.9 36.3 31.6 30.6 3.1 25.2- 23.1 2.1 0.6 1.8 1.5

1965 67.9 35.9 32.0 30.4 3.0 25.1 23,0 2.1 0.6 1.7 1.5

1964 67.7 36.0 31.7 30.5 3.2 25.0 22.8 2.2 0.7 1.6 1.5

Sole proprietors 1966 | 69.4 41.2 28.2 29.1 2.8 24.0 21.9 2.1 0.2 2.2 1.5
1965 69.2 40.5 28.7 29.6 2.8 24.1 21.8 2.3 0.5 2.2 1.2

1965 69.2 40.3 28.9 29.4 2.7 24.2 22.1 2.1 0.5 2.0 1.4

1964 68.7 40.6 28.1 30.0 3.1 24.3 21.9 2.4 0.6 2.0 1.3

") 1966 and 1965 (frst value): coverage II; 1965 (second value) and 1964: coverage I. —

1) Including bank and postal cheque account balances, — 2) Adjust-
— %) Limited and

ment items to owned capital, transitory items, etc. — %) Including companies limited by shares and mining companies under special law.

general partnerships.
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Table 3: Euterprises’ Capital Structure, by Brandhes of Economic Activity*)
per cent of balance-sheet total

Owned funds Borrowed funds
Branch of N Other
economic activity Year . General Commitments | Special liabilities
Total Capital | reserves Total reserves %)
P total short-term | long-term
All enterprises 1966 30.8 20.3 10.5 59.4 48.1 31.1 17.0 11.3 9.7
1965 30.3 19.9 10.4 59.5 47.5 30,5 17.0 12.0 10.2
1965 30.5 20.2 10.3 58.8 47.1 30.1 17.0 11.7 10.7
. 1964 30.5 20.3 10.2 58.2 46.1 29.6 16.5 12.1 11.3
among which :
Manufacturing industries 1966 34.2 22.0 12.2 59.8 47.1 29.5 17.6 12.7 6.0
1965 33.7 21.5 12.2 59.9 46.5 28.6 17.9 13.4 6.4
1965 34.2 22.0 12.2 59.6 46.4 29.0 17.4 13.2 6.3
. 1964 34.2 22.1 12.1 58.9 45.2 28.3 16.9 13.7 7.0
among which:
Chemical industry 1966 .1 24.9 18.2 8.9 37.0 21.2 15.8 11.9 8.0
1965 43.6 26.0 17.6 47.2 34.6 18.6 16.0 12.6 9.2
1965 43.0 25.4 17.6 47.8 35.1 18.5 16.6 12.7 9.2
1964 44.2 24,6 19.6 45.2 30.5 17.4 13.1 14.7 10.6
Iron and steel production 1966 35.2 20.2 15.0 60.8 46.5 20.9 25.6 14.3 3.9
1965 35.2 19.7 15.5 59.8 45.7 20.7 25.0 14.1 5.0
1965 36.9 19.9 17.0 57.9 44.5 20.8 23.7 13.4 5.2
1964 37.6 20.1 17.5 56.9 43.8 19.7 24.1 13.1 5.4
Mechanical engineering 1966 28.8 19.6 9.2 65.3 50.7 36.0 14.7 14.6 6.0
1965 28.0 19.1 8.9 66.0 51.1 37.2 13.9 14.9 6.1
1965 29.3 20.0 9.3 64.2 29.1 357 13.4 15.1 6.6
1964 29.4 19.7 9.7 63.5 47.6 34.3 13.3 15.9 7.1
Road vehicle building 1966 417 18.4 23.3 49.9 36.1 23.4 127 13.8 8.4
1965 40.0 17.5 22.5 50.7 36.6 23.1 13.5 14.1 9.3
1965 40.6 20.3 20.3 51.0 37.4 24,3 13.1 13.6 8.4
1964 35.8 20.3 15.5 50.0 36.0 22.2 13.3 14.0 14.2
Electrical engineering ) 1966 32.1 21.4 10.7 60.1 2.5 26.2 16.3 17.6 7.7
1965 30.5 17.5 13.0 61.8 40.5 22.8 17.7 21.3 7.7
1965 30.2 17.2 13.0 62.6 41.8 24.6 17.2 20.8 7.2
1964 30.2 17.1 13.1 63.2 2.1 27.3 14.8 21.1 6.6
Hardware production 1966 34.8 26.2 3.6 59.4 48,1 20.2 18.9 11.3 57
1965 34.2 25.9 3.3 59.8 48.4 29.6 18.8 11.4 6.0
1965 34.4 25.6 3.8 59.5 28.1 29.8 18.3 11.4 6.1
1964 34.1 25.1 9.0 59,4 48.1 30.3 17.8 11.3 6.4
Textile industry 1966 34.1 25.5 8.6 60.5 52.8 36.0 16.8 7.7 5.4
1965 33.8 25.1 8.7 60.6 52.4 35.1 17.3 8.2 5.6
1965 34.1 25.2 8.9 59.6 51.4 34.6 16.8 8.2 6.3
1964 34.5 25.8 8.7 50.0 50.5 34.3 16.2 8.5 6.5
Food, beverage and tobacco industry ?) 1966 31.2 21.6 . 9.6 63.7 54.8 37.4 17.4 8.9 5.2
1965 30.4 21.3 9.1 64.5 55.3 37.3 18.0 9.2 5.1
1965 304 | 21.3 9.1 64.6 55.2 37.6 17.6 9.4 5.1
1964 30.9 21.9 2.0 64.0 54.2 36.7 17.5 9.8 5.2
Building and civil engineering 1966 14.2 10.5 3.7 81.6 72.5 62.6 9.9 9.1 4.2
1965 14.4  10.9 3.5 80.5 71.3 61.7 9.6 9.2 5.1
1965 14.4 10.9 3.5 80.5 71.5 62.3 9.2 9.0 5.1
1964 14.7 11.4 3.3 79.8 70.2 61.7 8.5 2.6 5.6
Wholesale trade 1966 22.5 17.4 5.1 73.0 67.4 55.3 12.1 5.6 4.5
1965 21.7 16.8 4.9 73.3 67.7 56.4 11:3 5.6 5.1
1965 21.9 17.1 4.8 72.8 67.3 56.2 11.1 5.5 5.2
1964 21.7 17.2 4.5 72.8 67.5 56.8 107 5.3 5.4
Retail trade 1966 28.8 22.3 6.5 66.7 59.5 2.2 17.3 7.3 4.5
’ 1965 29.6 21.3 8.3 65.5 57.8 40.5 17.3 7.7 5.0
1965 29.4 20.2 9.2 65.1 57.8 40.2 17.6 7.3 5.5
1964 29.1 20.1 9.0 65.2 58.0 40.4 17.6 7.2 - 57
*) 1966 and 1965 (first value): coverage II; 1965 (second value) and 1964: coverage I. — !) Including profit brought forward. — ) Adjustment of value, tran-
sitory items, etc. — %) Tobacco manufacture not being included in this context.
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Table 4: Euterprises’ Capital Structure, by Legal Forms™)

per cent of balance-sheet total

Owned funds Borrowed funds
Commitments Other
Legal form Year General . liabilities
Total Capital | teserves Total ’Seiz‘;:’aels
P total | short-term | long-term
Total

All enterprises 1966 30.8 203, 10.5 59.4 48.1 31.1 17.0 11.3 9.7
1965 30.3 19.9 10.4 - 59.5 47.5 30.5 17.0 12.0 10.2

1965 30.5 20.2 - 103 58.8 - 47.1 30.1 17.0 11.7 10.7

1964 30.5 20.3 10.2 58.2 46.1 29.6 16.5 12.1 11.3

among which :

Joint-stock companies3) 1966 33.1 18.8 14.3 53.9 40.3 22.8 17.5 13.6 13.1
1965 32,5 18.4 14.1 54.0 39.3 21.4 17.9 14.7 13.6

1965 32.6 19.2 13.4 53.4 39.5 21.7 17.8 13.9 13.9

1964 32.4 19.3 13.1 52.8 38.2 20.9 17.3 14.6 14.8

Limited-liability companies 1966 31.2 18.6 12.6 62.1 50.9 37.6 13.3 11.2 6.8
1965 30.7 18.2 12.5 62.5 51.0 38.4 12.6 11.5 6.9

1965 31.0 18.0 13.0 61.7 50.2 37.5 12.7 11.5 7.4

1964 31.0 17.9 13.1 61.3 49.5 37.0 12,5 11.8 7.7

Partnerships 4) 1966 26.3 24.7 1.6 68.0 60.4 40.8 19.6 7.6 5.8
1965 26.0 24.4 1.6 67.8 60.3 41.0 19.3 7.5 6.2

1965 25.6 24.1 1.5 68.1 60.8 41.6 19.2 7.3 6.3

1964 26.2 24.8 1.4 67.4 60.1 41.3 18.8 7.3 6.5

Sole proprietors 1966 26.6 26.2 0.4 68.3 62.9 49.0 13.9 5.4 5.2
1965 26.4 26.0 0.4 §B.2 62.8 49.1 13.7 5.4 5.4

1965 26.7 26.2 0.5 67.9 62.4 49.1 13.3 5.5 5.4

1964 27.0 1 26.5 0.5 67.5 61.9 48.7 13.2 5.6 5.6

among which: Manufacturing

All enterprises 1966 34.2 22.0 12.2 59.8 47.1 29.5 17.6 12.7 6.0
1965 33.7 21.5 12.2 59.9 46.5 28.6 17.9 13.4 6.4

1965 34.2 22.0 12.2 59.6 46.4 29.0 17.4 13.2 6.3

1964 34.2 22.1 12.1 58.9 45,2 28.3 16.9 13.7 7.0

among which:

Joint-stock companies %) 1966 36.4 20.3 16.1 58.0 43.3 26.2 17.1 14.7 5.6
196% 35.6 19.5 16.1 58.0 42.2 24.3 17.9 15.8 6.3

1965 36.3 20.7 15.6 57.8 42.6 25.4 17.2 15.2 6.0

1964 36.1 207 15.4 57.1 41.2 24.6 16.6 15.9 6.9

Limited-liability companies 1966 34.4 19.9 14.5 59.1 46.8 32.3 14.5 12.3 6.5
1965 34.0 19.7 14.3 59.4 46.6 32.9 13.7 12.8 6.7

1965 34.2 19.6 14.6 58.7 45.9 32.2 13.7 12.8 7.0

1964 34.7 19.5 15.2 57.9 44.5 31.3 13.2 13.4 7.4

Partnerships 4) 1966 29.1 27.4 1.7 64.7 55.9 33.7 22.2 8.8 6.1
1965 28.8 27.0 1.8 64.8 56.1 33.9 22.2 8.7 6.5

1965 28.4 26.7 1.7 65.0 56.5 34.4 22.1 8.5 6.5

1964 28.9 27.4 1.5 64.5 55.9 34.1 21.8 8.6 6.7

Sole proprietors 1966 31.0 30.5 0.5 63.3 55.7 39.8 15.9 7.6 5.8
1965 31.0 30.5 0.5 63.0 55.4 39.7 15.7 7.6 6.1

1965 31.0 30.3 0.7 62.8 55.0 39.5 15.5 7.8 6.2

1964 31.1 30.4 0.7 62.6 54.7 39.0 15.7 7.9 6.4

*) 1966 and 1965 (first value): coverage Il; 1965 (second value) and 1964: coverage . — 1) Including profit brought forward. — ?) Adjustment of value, tran-

sitory items, etc. — ) Including companies limited by shares and mining companies under special law. — *) Limited and general partnerships.
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Table 5: Sources and Use of Funds at Enterprises, by Brandhes of Economic Activity*)

per cent
among which:
Total ) Building and
Item Manufacturing civil engineering Wholesale trade Retail trade
1965 1966 1965 1966 1965 1966 1965 1966 1965 1966
I. Sources of funds
(1) Internal financing
Capital increase !) with partnerships
and sole proprietors 3.2 4.2 3.2 4.1 1.2 0.6 8.5 13.2 53 7.0
Allocation to general reserves ) 6.8 3.3 7.2 2.0 2.1 3.7 5.9 3.8 7.7 —12.4
Allocation to special reserves3) 4.0 — 0.1 3.5 — 1.8 0.0 — 5.9 7.0 0.4 6.9 57
Depreciation 42,2 59.1 42.6 64.2 47.9 56.6 22.5 39.7 32.3 41.2
Total 56.2 66.5 56.5 68.5 51.2 55,1 43,9 57.1 52.2 41.5
(2) External financing
Capital increase with joint-stock
and limited-liability companies ¥) 8.4 7.7 9.4 8.8 1.3 0.7 3.8 58 9.5 12.3
Change in commitments 35.4 25.8 34.1 227 47.5 44,2 52.3 37.0 38.3 46.2
short-term (22.4) (18.8) (20.9) (18.8) (38.0) (37.5) (39.3) (19.1) (26.3) (35.5)
long-term (13.0) { 7.0} (13.2) { 3.9} (9.5) ( 6.7) (13.0) (17.9) (12.0) (10.7)
Total 43.8 33.5 43.5 31.5 48.8 44.9 56.1 42.9 47.8 58.5
(3) All sources of funds 100 - 100 100 100 100 100 100 100 100 100
(total 1 and 2)
II. Use of funds
(1) Formation of non-financial assets
Addition to fixed assets (gross) 63.5 79.5 63.3 81.7 61.7 56.6 37.9 67.1 55.4 66.3
Note:
Addition to fixed assets (net) 21.3 20.4 20.7 17.5 13.7 0.0 15.4 27.4 23,1 25.1
Depreciation 42.2 59.1 42.6 64,2 48.0 56.6 22.5 39.7 32.3 41.2
Change in inventories 18.2 0.7 20.6 — 1.7 27 2.3 24.4 6.9 25.8 16.6
Total 81.7 80,2 83.9 80.0 64.4 58.9 62.3 .74.0 81.2 82.9
(2) Formation of financial assets
Change in cash®) 0.2 0.1 — 0.4 — 0.5 — 1.8 — 0.4 3.2 L — 4.2 4.4 — 1.5
Change in claims 13.5 15.5 11.6 14.5 38.3 42.0 28.9 27.0 11.1 16.6
short-term (12.5) (13.9) (11.1) (13.2) (37.0) (41.4) (27.0) (23.9) ( 4.6)
long-term { 1.0) (1.6) ( 0.5) (13) ( 1.3) { 0.6 { 1.9) (3.1) ( 6.5) .
Acquisition of securities 0.0 — 1.8 0.0 — 20 — 1.6 —_ 0.2 0.2 0.1 0.4 0.8
Acquisition of participations 4.6 6.0 4.9 8.0 0.7 — 0.3 5.4 3.1 2.9 1.2
Total 18.3 19.8 16.1 20.0 35.6 41.1 37.7 26.0 18.8 17.1
(3) Overall use of funds 100 100 100 100 100 100 100 100 100 100
(total 1 and 2)
Note:
Year-to-year change in
balance-sheet total in p. c. +10.1 + 4.7 +10.7 + 4.2 + 8.2 + 5.5 + 9.6 + 4.3 +11.9 + 9.2

*) 1965 coverage 1, 1966: coverage II. — 1) Out of undistributed profits and contributions to capital. — 2) Including profit brought forward and adjustment items
to owned capital. — 3) Including balance of “other” assets and liabilities. — ) Procurement of funds through issue of shares and GwbH holdings., —
%) Including bank and postal cheque account balances.
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Table 6: Sources and Use of Funds at Enterprises, by Legal Forms*)

per cent
among which:
Tt Tosal Joint-stodk Limited-liability Partnerships %) Sole proprietors
em companies 1) companies
1965 1966 1965 1966 1965 1966 1965 1966 1965 1966
I. Sources of funds
(1) Internal financing
Capital increase ¥} with partnerships
and sole proprietors 3.2 4.2 . . . . 12.1 15.2 15.8 15.1
Allocation to general reserves ) 6.8 3.3 8.8 5.8 7.8 2.0 1.6 — 1.2 0.1 — 0.9
Allocation to special reserves®) 4.0 — o1 2.6 — 4.1 5.8 6.4 6.6 4.3 3.3 1.7
Depreciation 42.2 59.1 46.8 65.3 38.0 55.9 35.3 49.4 36.2 49.2
Total 56.2 66.5 58.2 67.0 51.6 64.3 55.6 67.7 55.4 65.1
(2) Extemal financing
Capital increase with joint-stock
and limited-liability companies ©) 8.4 7.7 11.0 10.2 11.9 12.4 . . . .
Change in commitments 35.4 25.8 30.8 22.8 36.5 23.3 44.4 32.3 44.6 349
short-term (22.4) (18.8) (17.3) (20.3) (27.0) ( 9.8) (28.8) (20.2) (35.0) (25.3)
long-term (13.0) ( 7.0) (13.5) (2.5) { 9.5) (13.5) (15.6) (12.1) ( 9.6) ( 9.6)
Total 43.8 335 41.8 33.0 48.4 35.7 44.4 32.3 44.6 349
+(3) All sources of funds . 100 100 100 100 100 100 100 100 100 100
.(total 1 and 2)
II. Use of funds
(1) Formation of non-financial assets
Change in cash 7)
Addition to fixed assets (gross) 63.5 79.5 68.9 84.9 59.9 78.9 54.7 68.2 55.8 70.6
Note:
Addition to fixed assets (net) 21.3 20.4 22.1 19.6 21.9 23.1 19.4 18.8 19.6 21.4
Depreciation o 42.2 59.1 46.8 65.3 38.0 55,8 35.3 49.4 36.2 49,2
Change in inventories 18.2 T 07 15.0 — 4.9 24.0 -— 0.6 20.8 12.4 20.1 19.3
Total 81.7 80.2 83.9 80.0 83.9 78.3 75.5 80.6 75.9 89.9
(2) Formation of financial assets
Change in cash?) 0.2 0.1 0.6 0.3 — 17 — 0.9 0.8 0.1 0.1 0.6
Change in claims 13.5 15.5 8.9 13.4 15.3 21.0 21.7 17.2 22.6 9.3
short-term : (12.5) (13.9) ( 8.0) (12.0) (14.6) (18.4) (20.4) (15.6) (21.9) (9.1)
long-term { 1.0 (1.6) (0.9) { 1.4) (0.7) ( 2.6) ( 1.3) ( 1.6) (0.7) { 0.2)
Acquisition of securities 0.0 - 1.8 -— 0.3 - 2.9 1.3 — 0.7 0.0 — 0.3 — 0.1 — 0.5
Acquisition of participations 4.6 6.0 6.9 9.2 1.2 2.3 2.0 2.4 1.5 0.7
Total 18.3 19.8 16.1 20.0 16.1 21.7 24.5 19.4 24.1 10.1
(3) Overall use of funds 100 100 100 100 100 100 100 100 100 100
(total 1 and 2)
Note: .
Year-to-year change in
‘balance-sheet total in p. c. : +10.1 + 47 + 9.6 + 4.0 +10.5 + 4.8 +10.8 + 6.0 +11.6 + 6.5
*) 1965: coverage I, 1966: coverage II. — 1) Including companies limited by shares and mining companies under special law. — %) Limited and general
partnerships. — % Out, of undistributed profits and contributions to capital. — 4) Including profi¢ brought forward and adjustment items to owned capital, —

%) Including balance of “othet™ assets and liabilities. — ®) Procurement of funds through issue of shares and GmbH holdings. — 7) Including bank and postal
cheque account balances.
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Table 7: Sources and Use of Funds in Manufacturing Industry, by Legal Forms*)

per cent
among which :
b Total Joint-stock Limited-liability Parserching )
emn companies !) companies artnerships ?) Sole proprietors
1965 1966 1965 1966 1965 1966 1965 1966 1965 1966
I. Sources of funds
(1) Internal financing
Capital increase ) with partnerships
and sole proprietors 3.2 4.1 . . 13.5 16.3 18.2 15.7
Allocation to general reserves*) 7.2 2.0 9.5 3.0 6.6 4.2 2.1 —2.1. 0.0 — 1.9
Allocation to special reserves®) 3.5 — 1.8 1.6 — 8.3 5.5 5.4 6.9 6.1 47 2.7
Depreciation 42.6 64.2 45.3 72.6 39.6 54.2 37.9 55.2 40.4 53.0
Total 56.5 68.5 56.4 67.3 51.7 63.8 60.4 75.5 63.3 69.5
(2) External financing
Capital increase with joint-stock
and limited-liability companies %) 9.4 8.8 12.0 12.1 12.8 11.1 .
Change in commitments 34.1 22.7 31.6 20.6 355 25.1 39.6 24.5 36.7 30.5
short-term (20.9) (18.8) (18.3) | ( 23.6) (24.5) (11.1) (23.8) (14.3) (27.6) (20.8)
_long-term (13.2) ( 3.9) (13.3) | (— 3.0) (11.0} (14.0) (15.8) (10.2) (9.1 (9.7)
Total 43.5 31.5 43.6 32.7 48.3 36.2 39.6 24.5 36.7 30.5
(3) All sources of funds 100 100 100 100 100 100 100 100 100 100
(total 1 and 2)
II. Use of funds
(1) Formation of non-financial assets
Addition to fixed assets (gross) 63.3 81.7 65.3 86.3 61.5 76.0 59.1 76.5 62.2 77.6
Note:
Addition to fixed assets (net) 207 17.5 20.0 13.7 21.9 21.8 21.2 21.3 21.8 24,6
Depreciation 42.6 64.2 45.3 72.6 39.6 542 37.9 55,2 40.4 53.0
Change in inventories 20.6 — 1.7 18,4 — 9.0 25.4 2.9 21.8 2.6 22.3 10.6
Total 83.9 80.0 83.7 77.3 86.9 78.9 80.9 86.1 84.5 88.2
(2) Formation of financial assets
Change in cash?) — 0.4 — 0.5 0.4 — 1.5 — 3.6 1.2 0.9 — 0.2 — 0.4 1.5
Change in claims 11.6 14.5 9.0 14.4 13.8 17.6 16.7 12.4 14.7 11.6
short-term (11.1) (13.2) ( 8.6) (13.1) (13.0) (15.7) (16.0) (11.4) (14.5) | ( 11.9)
long-term ( 0.5) { 1.3) (04) (1.3) ( 0.8) (1.9} (0.7) (1.0) (02} |{(—03)
Acquisition of securities 0.0 — 2.0 — 05 — 3.2 1.8 — 0.9 — 0.2 — 0.4 0.0 — 1.3
Acquisition of participations 4.9 8.0 7.4 13.0 1.1 3.2 1.7 2.1 1.2 0.2
Total 16.1 20.0 16.3 22.7 13.1 21.1 19.1 13.9 15.5 11.8
(3) Overall use of funds 100 100 100 100 100 100 100 100 100 100
(total 1 and 2)
Note:
Year-to-year change in
balance-sheet total in p. c. +10.7 + 4.2 +10.2 + 2.8 +11.3 + 6.1 +11.4 + 5.6 +11.8 + 6.9
*) 1965: coverage I, 1966: coverage II. — 1) Including companies limited by shares and mining companies under special law. — 2} Limited and general
partnerships. — %) Out of uridistributed profits and contributions to capital. — ¢) Including profit brought forward and adjustment -items to owned capital. —
5} Including balance of “other assets and liabilities. - %) Procurement of funds through issue of shares and GwmbH holdings. — 7) Including bank and postal

cheque account balances.
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Table 8: Expenditure and Annual Surplus of Enterprises, by Branches of Economic Activity*)
per cent of extended gross earnings?)

Expenditure Note:
Gross
Branch of economic activity Year Wage s‘:ml’::l) earnings
. Total ¢ ostsg') Depreciation| Taxes3) Other TP in p. c. of
tumover
All enterprises 1966 93.0 46.3 10.0 10.9 25.8 7.0 36.8
1965 92.2 46.2 9.7 11.7 24.6 7.8 37.2
1965 92.3 45.4 10.0 11.6 25.3 7.6 37.2
1964 91.8 44.9 9.8 12.2 24.9 8.2 37.5
among which :
Manufacturing industries 1966 93.0 48.4 9.9 11.2 235 6.9 47.5
1965 92,4 48.3 9.5 11.9 22.7 7.6 48.1
1965 92.5 47.2 9.7 12.0 23.6 7.6 47.6
1964 92,0 46.5 9.5 12.7 23.3 8.0 47.6
among which:
Chemical industry 1966 86.9 38.4 13.6 12.4 22.5 13.1 55.0
1965 89.6 38.3 12.5 13.1 257 10.4 54.9
1965 89.8 38.5 12.9 13.0 25.5 10.1 55.3
1964 89.8 38.1 12,2 14.4 25.1 10.2 54.8
Iron and steel production 1966 97.7 55.5 13.7 11.1 17.4 2.3 39.5
1965 95.5 55.4 13.0 13.9 13.2 4.5 41.2
1965 95.3 55.0 13.3 13.4 13.6 4.7 40.8
1964 94.8 54.4 13.6 13.5 13.3 5.2 40.9
Mechanical engineering 1966 93.5 55.4 7.0 8.2 22.9 6.5 52.6
1965 92.3 54.6 6.8 9.0 21.9 7.7 52.8
1965 91.8 51.8 - 8.0 9.9 2.1 8.2 53.3
1964 91.0 50.8 . 7.7 10.9 21.6 9.1 53.0
Road vehicle building 1966 93.0 45.3 13.2 13.5 21.0 7.0 45.4
. 1965 92.5 45.2 12.8 14.6 19.9 7.4 44.1
1965 92.2 44.6 13.4 14.8 19.3 7.9 43.6
1964 89.9 42.8 12.6 16.7 17.8 10.0 44.4
Electrical engineering 1966 93.8 58.1 7.6 7.7 20.4 6.1 54.4
1965 93.2 59.5 8.2 8.9 16.6 6.7 53.7
1965 93.3 58.8 7.9 9.1 17.5 6.8 53.0
1964 92.6 57.9 7.8 10.1 16.8 7.4 53.2
Hardware production 1966 91.5 51.4 6.5 8.4 252 8.5 52.2
1965 89.7 49.5 6.2 8.6 25.4 10.2 52.3
1965 89.6 49.2 6.3 8.6 25.5 10.4 51.8
1964 89.1 48.3 6.2 8.7 25.9 10.9 51.6
Textile industry 1966 94.3 51.0 8.4 8.4 26.5 5.6 45.2
1965 92.8 49.2 8.4 8.9 26.3 7.2 45.5
1965 92.8 49.5 8.3 8.9 26.1 7.3 45.5
1964 92.4 49.6 7.8 9.1 25.9 7.5 44.3
Food, beverage and tobacco industry *) 1966 93.2 31.1 12.0 18.8 31.3 6.8 32.7
1965 92.4 30.7 11.2 19.4 31.1 7.6 35.0
1965 92,5 30.0 11.2 19.1 32.2 7.5 35.0
1964 92.5 29.7 10.8 20.1 31.9 7.5 35.8
Building and civil engineering 1966 95.4 57.9 8.7 7.7 21.1 4.7 55.3
1965 94.1 55.8 9.3 8.0 21.0 5.9 54.9-
1965 94,1 52.8 9.5 8.0 23.8 5.9 53.1
1964 92.3 50.6 9.1 8.5 24.1 7.7 55.7
Wholesale trade 1966 89.6 32.7 59 9.6 41.4 10.4 10.3
1965 87.9 30.8 5.6 9.9 41.6 12.1 10.4
1965 87.9 30.0 54 10.3 42.2 12.1 10.4
1964 87.2 30.7 5.4 9.4 41.7 12.8 10.3
Retail trade 1966 93.1 * 334 6.9 12.8 40.0 6.9 26.6
1965 91.1 33.1 5.9 14.1 38.0 8.9 25.8
1965 91.1 33.5 6.3 13.8 37.5 8.9 25.3
1964 92.0 33.8 6.2 13.8 38.2 8.1 249
*) 1966 and 1965 (first value): coverage IlI; 1965 (second value) and 1964: coverage 1. — ) Gross current business earnings and other earnings. — *) Wages,
salaries, social charges and voluntary social payments. — *) Including taxes on profits of joint-stok and limited-liability companies. — ¢) Chiefly cost of
finance, rents. — 5) Profits plus change ‘in reserves, less losses shown. — %) Tobacco manufacture not being included in this context.
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Table9: Expenditure and Annual Surplus of Enterprises, by Legal Forms*)
per cent of extended gross earnings )

7) Limited and general partnerships.

E)ip enditure Note:
Gross
Legal form Year Wage sem;::: l) earnings
Total costs ?) Depreciation| Taxes?) Other 4 P in p. c. of
turnover
Total |
All enterprises 1966 93.0 46.3 10.0 10.9 25.8 7.0 36.8
1965 92.2 46.2 9.7 11.7 24.6 7.8 37.2
1965 92.3 45.4 10.0 11.6 25.3 7.6 37.2
1964 91.8 44.9 9.8 12.2 24.9 8.2 37.5
among which:
Joint-stock companies ¢) 1966 94.0 47.0 13.0 13.3 207 6.0 43.3
1965 94.0 48.4 12.5 14.5 18.6 5.9 46.7
1965 94.3 47.5 12.9 13.6 203 5.7 46,2
1964 94.0 46.9 12.6 15.0 19.5 5.9 46.6
Limited-liability companies 1966 95.9 49.0 8.3 10.2 28.4 4.0 31.7
1965 94.7 48.5 8.2 11.2 26.8 5.2 31.5
1965 94.2 46.6 8.4 12.0 27.2 5.8 32,0
1964 93.4 46.1 8.1 12.0 27.2 6.6 32.1
Partnerships 7) 1966 89.6 44.4 6.6 7.9 30.7 10.4 34.5
1965 87.9 42.8 6.6 7.7 30.8 12.1 35.3
1965 87.9 42.1 6.5 8.2 31.1 12.1 35.1
1964 87.2 41.5 6.4 8.1 31.2 12.8 35.0
Sole proprietors 1966 89.3 41.8 7.0 8.1 32.4 10.7 32.5
1965 87.9 39.1 6.9 8.2 33.7 12,1 329
1965 88.3 39.6 7.1 8.1 33,5 11.7 33.2
1964 87.0 39.4 6.8 7.9 32,9 13.0 33.6
among which: Manufacturing
All enterprises 1966 93.0 48.4 9.9 11.2 23.5 6.9 7.5
! 1965 92.4 48.3 9.5 1.9 27 7.6 8.1
1965 92.5 47.2 9.7 12.0 23.6 7.6 47.6
1964 92.0 46.5 2.5 12.7 23.3 8.0 47.6
among which :
Joint-stock companies 8) 1966 93.8 48.3 12.3 14.1 19.1 6.2 48.4
1965 94.0 49.2 11.6 15.2 18.0 6.0 48.7
1965 94.1 47.8 11.9 14.3 20.1 59 47.4
1964 93.9 47.2 11.7 15.7 19.3 6.2 47.4
Limited-liability companies 1966 95.8 51.2 8.4 10.0 26.2 4.3 44.8
1965 94.8 51.0 8.3 10.8 24.8 5.3 44.6
1965 94.2 49.2 8.7 11.5 24.8 5.7 45.4
1964 93.3 48.4 8.5 11.9 24.5 6.7 45.0
Partnerships ") 1966 89.8 47.0 6.8 7.5 28.5 10.1 48.5
1965 88.3 45.5 6.7 7.5 28.6 11.8 50.3
1965 88.3 45.1 6.5 8.2 28.5 11.7 50.1
1964 87.9 44.5 6.4 8.2 28.8 12.1 50.1
Sole proprietors 1966 90.0 447 7.0 7.8 30.5 9.9 49.1
1965 88.7 43.2 6.9 8.2 30.4 11.2 49.2
1965 88.9 43.5 7.0 8.1 30.3 11.1 48.8
1964 . 87.7 42.3 6.9 7.7 30.8 12.4 48.6
*) 1966 and 1965 (first value): coverage II; 1965 (second value) and 1964: coverage I. — 1) Gross current business earnings and other earnings, — %) Wages,
salaries, social charges and voluntary social payments. — %) Including taxes on profits of joint-stock and limited-liability companies. - ¢) Chiefly cost of
finance, rents. — *) Profits plus change in reserves, less losses shown. — ) Including companies limited by shares and mining companies under special law. —
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L Overall Monetary Survey

1. Overall
1. Consolidated Condition Statement for the Credit Institutions

Assets l
Lending to and claims on
Credit institutions (not including Deutsche Bundesbank)
Short-term lending Medium and long-term lending
Treasury Domestic
End of Total bills and | securities
month of assets Total | Domestic Domestic in':‘e’?e st and Note:
Total business German business German Treasu syndicate Bank
Total enterprises public Total enterprises public bon d:y participa- bonds
and authorities and authorities tions
individuals individuals of German %)
issuers 1)
1954 Dec. 96,181 63,776 63,042 26,033 25,716 . 317 31,919 26,3829 5,537 1,104 2,595 { 2,170} ®)
1955 Dec. 112,404 77.961 76,950 28.980 28,654 326 42,357 34,614 7,743 484 3,401 ( 3,154) )
1956 Dec. 129,052 87,671 86,858 30,565 30,132 433 50,371 41,100™ 9,271%) 663 3,363 ( 3,464) )
1957 Dec. 145,753 97,428 96,619 32,269 31,644 625 57,306 46,666 10,640%) 1.683 3,437 ( 4,785)
1958 Dec. 161,342 110,133 109,038 32,285 31,755 530 67,850 54,165 13.685 1,867 5,134 ( 7,883)
1959 Dec. . 180,528 128,692 126,944 34,920 34,613 307 81,866 64,76628) 17,1002%) 1,548 6.748 (10,962)
1959 Dec.t) 183,089 130,744 128,996 35,518 35,211 307 83,255 65.947%) 17,3082 1,558 6,803 (11,146}
1960 Dec.) 206,682 147,997 146,193 41,028 40 623 405 94,998 75,630%) 19,368%) 1,495 6.855 11,479}
1961 Dec. 235,725 175,669 168,873 47.470 46,790*) 680 110.671 88,972%) 21,699 1,185 7,759 (14,154)
1962 Dec.t) 261,472 198,166 191,451 50,519 50,000 519 128,882 104,64741) 24,235 1,684 8,472 (16 785)
1962 Dec.t) 261,683 198,356 191,641 50,524 50,005 519 - 129,065 104.82041) 24.245 1,684 8,477 (16.787)
1963 Dec. 290,646 224,074 216,244 54,340 53,4634%) 877 148,888 120,45644) 28,432%) 1,782 9,104 (20,137)
1964 Dec. 322,266 253,036 245,516 59,960 58,419 1.5414¢) 170,865 136,891 33,974 1.656 10,611 (23,392)
1965 Dec. 356,949 285,178 278,107 66,744 65,746, 998 194,701 154,194%) 40,50721) 2,522 11.517 (26,125)
1966 Dec. 389,805 312,371 304,270 71,914 70,849 1,065 214,283 168,172 46,1115 3,389 11,871 (27,093)
1967 Dec. 431,111 343,337 334,668 73,556 72.770 786 234,757 181,590 53,167 8,348 15,021 (34,922)
1966 Qct. 379,640 305,324 299,130 70.814 69.664 1,150 211.194 166,374 44,820 2,829 11,424 (26,769)
Nov. 384,054 308,035 301,493 70,455 69,063 1.392 212,908 167,450 45,458 3.721 11.538 (26,870)
Dec. 389,805 312,371 304,270 71,914 70.849 1.065 214.283 168,172 46,111%0) 3,389 11.871 (27,093)
1967 lan. 388,111 312,025 305,117 70,130 68,926 1,204 215,240 168,228 47,012 4,067 12.807 (27,343)
Feb. 392,330 314,676 307,550 70,385 69,282 1,103 216.838 169,090 47,748 4,562 12,892 (28,020)
March 393,272 315,338 308,870 70,010 69,121 889 218,173 169,727 48,446 4.778 12,989 (28,817)
April 395,462 317,129 311,195 70,583 69,569 1,014 219,149 170.342 48,807 5,486 13,009 (29,022)
av 399,119 318,700 312,865 69.853 68,994 859 220,811 171.544 49,267 5,811 13.418 (30,069)
June 401,659 321,824 315,528 71,780 70,896 884 222,027 172,434 49,593 5,172 13,587 (30,515)
July 404,471 323,076 316,872 70,678 69.862 816 223,245 173,245 50,000 5,719 14.277 (31,298)
Aug. 408,198 326,428 320,394 70,387 69,562 825 225,311 174.877 50,434 6,863 14,879 (31,818)
Sep. 412,283 329,350 323,302 72,014 71,321 693 226.557 175,838 50,719 6,754 14,988 (32,563)
Qct. 415,261 330,830 323,647 70,217 69,543 674 228,891 177,583 51,308 6,537 14.970 (33,462)
Nov. 422,426 335,710 327,620 70.765 69,957 808 231,509 179,325 52,184 6,958 15.355 (34,300)
Dec. 431,111 343,337 334,668 73,556 72,770 786 234,757 181,590 53,167 8,348 15,021 (34,922)
1968 Jan. 430,945 343,349 336,952 70,721 70,114 607 235,984 182.005 53,979 10,801 16,414 (36,255)
Feb. 436,212 346,921 340,081 71,168 70,60321) 565 238,257 183,110 55,147 10,991 16,634 (36,866)
March 438,689 349,538 342,845 72,673 71,947 726 240,497 184.446 56,051 10,190 16,432 (37,721)
April 441,118 350,735 344,365 72,106 71.375 731 242,464 185,853 56,611 9.965 16,752 (38,451)
ay 445,161 354,714 348,293 73,042 72,356 686 244,951 187.733 57,218 10,073 17,149 (39,293)
upe 453,347 360,025 353,426 75.862 75,142 720 247,269 189,584 57,685 10,021 17.223 (39,812)
Tuly 453,518 360,654 354,109 74,352 73,713 639 249,165 191,048 58,117 10.002 17,602 (40,625)
Aur. 458,552 364,914 358,654 75,497 74,778 719 252.277 193,247 59,030 9,883 18,007 (41,688)
Sep. 467,701 369,655 363,424 77.574 76,784 790 254,756 194,548 60,208 9,790 18,303 (42,194)
Oct.P) 472,624 373,820 367,268 77,875 76,885 990 258,219 197.170 61,049 9,712 18,441 (42,930)
Liabilities
I}ete Sight deposits of domestic non-banks
and coin < T :
Total circulation Total Domestic German public authorities 1*) Agencies of the Savings
End ‘;f of excluding including | excluding business including |  excluding former occupying fd§P°5‘“,
mont liabilities cash holdings amounts temporarily enterprises amounts temporarily powers 13) i‘on‘j'::;]f:
of credit employed in g, and employed in (Deutsche
institutions 19) ¥} equalisation claims 7) 1) 1) individuals 1Y) equalisation claims 7) Bundesbank)
1954 Dec. 96,181 12,751 21.404 16.668 13,719 - 7,162 2,426 523 17,205
1955 Dec. 112,404 14,041 23,928 20,347 15.109 8,554 4,973 265 21,353
1956 Dec. 129,052 14,876 26,209 22,988 16,405 9,660 6,439 144 24.252
1957 Dec. 145,753 16,461 25,936 18,656 X 7,139 141 29,349
1958 Dec. 161,342 17,940 28,909 21,738 7,124 47 36,065
1959 Dec.X) 180,528 19,369 29,486 24,54539) 4,941 — 13 44,170
1959 Dec.3%) 183,089 19,344 30,102 25,067%%) 5,035 — 44,940
1960 Dec.®) 206,682 20,772 33,684 26,580 7,1041%) — 52,863
1961 Dec. 235,725 23,138 40,243 31,238%7) 9,005 — 60,073
1962 Dec.! 261,472 24,164 43,348 33,845 9.503 _— 69,254
1962 Dec.49) 261,683 24,159 43,375 33,868 9,507 — 69,423
1963 Dec. 290,646 25,418 46,361 36,759 9.602 — 80,972
1964 Dec. 322,266 27,804 48,343 39,808 8,5354%) —_ 93,501
1965 Dec. 356,949 29,556 50,997 43,1154 7,882 — 109.758
1966 Dec. 389,805 30,758 50,816 43.271 7,545 — 126,029
1967 Dec. 431,111 31,412 58,490 50,058 8,432 —_ 143,428
1966 Qct. 379,640 30,400 43,157 41,733 6,424 — 120,313
ov. 384,054 31,138 49,839 43,367 6,472 - 120,619
Dec. 389,805 30,758 50,816 43,271 7.545 — 126,029
1967 Jan. 388,111 29,291 47,659 40,778 6,881 — 128,041
eb. 392,330 29,955 49,182 41,560 7,622 — 129,443
Mar 393,272 30,162 48,475 40,621 7,854 — 130,217
Avpril 395,462 30,797 48,333 41,928 6,405 — 131.365
May 399,119 30,034 50,531 42.716 7.815 — 132,177
Tune 401,659 30,861 50,443 42,636 *7.807 — 133.019
July 404,471 31,189 51,127 43,534 7.593 — 133,832
Aug. 408,198 30,643 51,639 44,066 7.573 - 134,917
Sep. 412,283 30,943 52,830 44,083 8.747 — 135.785
Oct. 415,261 30,224 52,707 45,451 7,256 - 137,585
Nov. 422,426 31,524 54,893 | 47,481 7,412 — 138,163
Dec. 431,111 31,412 58,490 50,058 8,432 — 143,428
1968 Jan. 430,945 29,750 55,084 46,869 8,215 — 146,038
Feb. 436,212 30,548 54,560 45,455 9,105 — 148,040
March 438,689 31,022 54,605 44,809 9,796 — 149,108
Avril 441,118 30,603 55,327 46,607 8,720 — 150,005%1)
May 445,161 31,589 54,427 47,041 7.386 — 150,991
June 452,347 31,868 57,927 47,577 10.350 — 151,772
July 453,518 31,656 56,427 48,321 8,106 — 152,969
Aug. 458,552 31,956 57.225 48,577 8,648 —_ 154,236
Sev. 467,701 31,804 61,077 49,014 12,063 — 155,150
Oct.P) 472,624 31,723 60,572 49,807 10,765 — 156,941

*) Whereas ‘in the tables under Il (Credit Institutions) the banks’ claims on and liabilities to foreign non-banks are recorded almost without exception together with claims on and
Bundesbank). Thus the overall items “Foreign assets” and “Foreign liabilities” comprise, in addition to claims on and liabilities to foreign banks, also claims on and liabilities to
the individual items of this table only contain the claims on and liabilities to d ic non-bank ¢ Hence they already represent a further stage in the processing, for
in the Statistical Section of the Monthly Reports. — *) As from July 1959 including DM notes and coin circulating in the Saarland as well as deposits of Saarland non-banks with
cluding the banks' holdings of bank bonds. — 3) According to the Laws on Currency Conversion Compensation, “Old Savings”, and Equalisation of Burdens. — 4) From April 1966
7) Employment of public funds in equalisation claims was only possible until the Bundesbank Law came into force. — 8) Federal Treasury bills and non-interest Treasury bonds resulting -
%) Including counteritem to coin circulation. — 1) Including DM notes and coin held abroad, — 11) Up to end-1958 including the (relatively small) deposits of foreign enterprises and
liabilities”. — 1) Netted against own and other banks' bonds in the credit institutions’ portfolios (cf. footnote %)), but including paper held by foreigners (cf. footnote ")). — %) From
17) Netted against the following assets: Capital depreciation account, unpaid capital and own shares. — 18) Including the credit institutions' global value adjustments. Until November
by less than DM 50 million. — %) Statistical decrease of DM 567 million. — ) Statistical decrease of roughly DM 250 million. — ) Statistical decrease of about DM 430 mil-
of DM 347 million, — %) Statistical increase of roughly DM 190 millien. — 39) Statistical decrease of about DM 70 million. — ) Statistical increase of DM 280 million. —
figures excluding Saarland and, secondly, the figures including Saarland. Cf. footnote X). — ) Statistical decrease of DM 92 million. — 3%) Statistical increase of DM 92 million. —
about DM 100 million. — %) In December 1962 the obligation to render returns was newly defined for credit cooperatives (Raiffeisen); cf. relevant footnotes to tables under III A
of DM 93 million. — 45) Statistical increase of DM 168 million. — ) Statistical decrease of DM 122 million. — %) Statistical decrease of DM 92 million. — ) Statistical
increase of DM 2,809 million. — ) Statistical decrease of DM 2,620 million. — /) Statistical decrease of DM 504 million. — %) Statistical increase of DM 122 million. —
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Monetary Survey
including the Deutsche Bundesbank*)*) (Millions of DM)

I. Overall Monetary Survey

l Assets
domestic non-banks Equalisation claims
and non-interest-
Deutsche Bundesbank bearing debet certificate
Claims on
sold to Net
chedé' “: Fed. Gov;. Other tempo- credit interbank Reala:state ?:sl:f: End of
. ed. bovt. | In respec lending rarily institutions { claims or e month
Covering for partici- | of post-war to Foreign sold to in form of | Tiabilities buildings
claims Total pation in economic d " assets Holdings bli obilisa-
b inter- aid and omestic "% PubiC m
; + non-banks authorities tion
national alteration 5) paper
institutions | of exchange 5
parity ¢
1,391 734 391 —_ 343 11,444 10,946 4,736 — + 10 1,152 4,117 gec- 1954
1,728 1,011 391 — 620 13,448 10,819 3,581 714 + 9 1,351 4,521 ec. 1955
1,896 813 391 — 422 18,923 10,806 3,221 1,126 + 760 1,601 4,944 Dec. 1956
1,924 809 391 — 418 25,246 11,170 — 4,027 + 468 1,809 5,605 Dec. 1957
1,902 1.095 662 — 433 28,970 10,801 — 4,300 — 417 1,995 5,560 Dec. 1958
1,862 1,748 1.211 — 537 28,991 12.212 — 2,915 — 721 2,168 6,271 Dec. 1959
1,862 1,748 1,211 — 537 28,991 12,212 — 2,940 — 548 2,208 6.542 Dec. 1959 3)
1,817 1.804 1,387 — 417 36,563 9,956 — 4,128 —1,432 2,393 7,077 Dec.  1960%%)
1,788 6,796 2,636 3.778 382 36,85138) 9,744 — 4,134 —2,213 2,667 8,773 Dec. 1961
1,894 6,715 2,156 3,703 856 37.6634%) 11.137 —_ 3,372 — 795 2.943 2,986 Dec. 1962“)
1,891 6,715 2.156 3,703 856 37,6634%) 11,123 - 3,372 — 773 2,951 8,991 Dec.  196240)
2,130 7,830 2,294 3,595 1,941 41,578 10,074 — 4,160 —1,846 3,213 9,393 Dec. 1963
2,424 7,520 3,016 2.953 1,551 43,685 12,119 — 2,052 —2.290 3,519 10,145 Dec. 1964
2.623 7,071 3.001 2,285 1,785 44,104 13,616 — 678 —2,709 3,924 12,158 Dec. 1965
2,813%1) 8,101 3,741 2,461 1,899 46,750 13.734%) —_ 708 —2,028%1) 4,477 13,793 Dec. 1966
2,926 8,669 3,639 1,534 3,496 53,406 12,303 — 1,513 ~—2.540 5,062 18,030 Dec. 1967
i 2,869 6,194 3,605 2,199 390 46,895 13,548 — 561 —3,373 4,349 12,336 Qct. 1966
2,871 6,542 3.621 2,199 722 47,732 13,667 - 819 —4,085 4,412 13,474 Nov
2,81321) 8,101 3,741 2,461 1,899 46,750 13,7342 — 708 —2,02821)56) 4,477 13,793 Dec
2,873 6,908 3,792 2,461 655 47,288 12,859 — 1,613 —3,286 4,446 13,166 Jan. 1967
2.873 7.126 3,759 2,461 906 48,768 12,928 — 1,540 —3,585 4,457 13,546 Feb.
2,920 6,468 3,753 2,461 254 49,146 12,858 —_ 1.627 —3,404 4,473 13,234 March
2,968 5,934 3,740 2,065 129 49,593 12,816 — 1,613 —3,589 4,524 13,376 April
2,972 5,835 3,738 2,065 32 50,298 12.635 — 1,663 —2,946 4,595 14,174 May
2,962 6,296 3,797 2.065 434 50.066 13.042 — 1,254 —2.,795 4,653 13,615 June
2,953 6,204 3,767 2,051 386 51,427 13,026 — 1.333 —3,130 4,708 14,031 Tuly
2.954 6,034 3.755 2,051 228 51,383 12,696 —_ 1.370 —2.357 4,773 13,905 Aug
2,989 6,048 3.758 2,051 239 51,718 12,551 — 1,348 —2,135 4,836 14,615 Sev.
3,032 7,183 3,758 2,051 1.374 52,745 11,413 — 2,457 —1,946 4,901 14,861 Oct.
3,033 8,090 3,575 2,051 2,464 54,338 10.648 — 3,206 —2,600 4,959 16,165 Nov.
2,986 8.669 3,639 1,534 3.496 53,406 12,303 — 1,513 —2.540 5,062 18,030 Dec.
3,032 6,397 3,634 1,534 1,229 54,985 13,028 — 683 —2,139 5,109 15,930 Jan. 1968
3,031 6,840 3,873 1.534 1,433 56,319 13,242 o 373 —1,751 5,139 15,969%1) Feb.
3,053 6,693 3.970 1,534 1,189 57,409 12,530 — 1,063 —3,120 5,193 16,076 March
3,078 6,370 3,942 1,301 1,127 57.835 13.083 — 513 —1,953 5,243 15,662 April
3,078 6.421 3,931 1.301 1,189 58,791 12,534 — 1,014 —3,231 5,296 16,043 Mav
3,051 6,599 4.019 1,301 1.279 59,545 12,925 — 778 —3,388 5,344 17,121 TJune
2,988 6,545 3,999 1,286 1.260 61,146 12,186 —_ 1,227 —3,078 5,413 15,970 July
2,990 6,260 4,019 1,286 955 62,210 12,388 — 478 2,206 5,468 15,300 Aug.
3,001 6,231 4,016 1,286 929 65,004 12,327 — . 858 —2,939 5,532 17.264 Sev.
3,021°) 6,552 4,120 1,286 1,146 65,566 P — 458 .. < <. Oct.?)
Liabilities
Time deposits of domestic non-banks Medium and long-term monies
- loans taken from domestic non-banks *
Domestic Bank bonds and h 9 Foreign Capital and . Other End of
business German . ’1“ . Domestic G Liabilities reserves liabilities nd o
Total enterprises public clren f‘""n 1 business erl:llllan b) 1 1s) month
an authorities ) 15) Tota enterprises and p;: lt:l
individuals individuals authortties
10,072 5,126 4,946 6,403 15,825 2,211 13,61419) 1,700 3,555 7,266 Dec. 1954
10,125 5,612 4,513 8,421 19,948 2,206 17,742, 2,038 4,367 8,183 Dec. 1955
11,975 7.147 4,828 9,754 24,052 2,527, 21,525%) 3,096 5,181 9,657 Dec. 1956
15.498 9,348 6,150 10,629 26,367 2,510%) 23,857%) 4,353 6,422%) 10,738 Dec. 1957
16,511 9,791 6,720 11,921%) 27,259 2,510 24,749%7) 4,034 7,546 11,157 Dec. 1958
18,189 10.689 7,500 14,666 28,856 2,457%%) 26,399%) 4,481 8,919 12,392 Dec. 1959%)
18,423 10,736 7,687 14,703 29,420 2,470%1) 26,950%%) 4,481 9,007 12,669 Dec. 1959%)
19.463 11,450 8,013 17.813 32,114 2,805%) 29,309%) 5,819 10,423 13,731 Dec. 1960%)
21.204 11.861%) 9,343 21,114 37,097 3,258 33,839%) 7,006 12,143 13,707 Dec. 61
22,723 12,819 9.904 25,075 40,714 3,874%) 36,840%!) 7,159 13,733 15,302 Dec. 19624
22,728 12,823 9,905 25,073 40,719 3,879%) 36,840%) 7,159 13.738 15,309 Dec. 196249
24,373 14,223 10,150 30,062 44,142 4,196 39,946 7,932 15,336 16,050 Dec. 1963
25,657 16,054 9,603 36,662 47,352 4,563 42,789 8,760 17,256 16,931 Dec. 1964
26,328 17,52248) 8,806 42,649 50,037 5.0814%) 44,956%) 9,41120) 19,310, 18,903 Dec. 1965
31,684 21.542 10,142 46,2811 54,905 5,269%) 49,63652) 9,539 18,356%) 21,43754) Dec. 1966
38,418 27,053 11,365 47,999 56,106 5.373 50,733 10.971 20,172 24,115 Dec. 1967
29,946 20,006 9,940 45,545 54,315 5,259 49,056 9,034 18.152 23,778 Oct. 1966
30,129 19,988 10,141 45,741 54,655 5,293 49,362 8.968 18,226 24,739 Nov
31,684 21,542 10,142 46,28121) 54,905 5,269 49,63 6%) 9,539 18,356 21.437%) Dec
33,187 22,191 10,996 46,711 54,396 5,199 49,197 8,281 18,505 22,040 Jan. 1967
33,843 22,521 11,322 46,699 54,620 5,204 49,416 8,225 18,665 21,698 Feb.
32,933 21,866 11,067 46,708 54,817 5,250 49,567 8,305 19,011 22.644 March
33,751 22,784 10.967 46,962 54,689 5,227 49,462 8,323 19,328 21,914 April
! 34,760 23,095 11,665 46,896 54,613 5,255 49,358 8,543 19,542 22,023 May
33.875 22,903 10,972 46,852 54,506 5,196 49,310 8,755 19,694 23,654 Tupe
33,661 22,765 10.896 46,968 54,615 5,239 49,376 8,943 19.769 24,367 Tuly
35.138 23,301 11,837 47,135 54,974 5,258 49,716 9,229 19,814 24,709 Aug.
34,639 23,041 11,598 47,083 55,121 5,212 49,909 9,178 19,849 26,855 Sep.
35,832 24,285 11,547 47,510 55,121 5,244 49,877 9,422 19,934 26,926 Qct.
36,647 25,165 11.482 47,759 55,607 5,322 50,285 9,858 20,020 27,955 Nov.
38,418 27,053 11.365 47,999 56,106 5.373 50,733 10,971 20,172 24,115 Dec.
39,926 28,455 11,471 48,805 55,942 5,546 50,396 9.881 20,442 25,077 Jan. 1968
41,439 29,601 11,838 49,226 56,334 5,705 50,629 10.330 20,672 25,063 Feb.
40,590 29.173 11,417 49,534 56,568 5,884 50,684 10.633 21,047 25,582 March
41,987 30,594 11,393 49,789 56,638 5,967 50,671 10,546 21,458 24,765 Avril
43,851 31,245 12,606 49,992 56,828 6,081 50,747 11,026 22,009 24,448 Mav
42,674 30,383 12,291 50,262 56,881 6,131 50,750 11,464 22,193 27,306 June
43,066 30,845 12,221 50,725 57,237 6,203 51,034 12,132 22,348 26,958 Tulv
[ 44,207 31,235 12,972 50,984 57,818 6,435 51,383 12,688 22,431 27,007 Aug
44,834 31,810 13,024 51,135 58,111 6,550 51,561 13.724 22,490 29,376 Sep.
47,442 33,970 13,472 51,530 58.412 6.671 51,741 14.135 s . Oct.?)

liabilities to domestic non-bank customers, they are here (as far as possible) separated from the latter and attribu
foreign non-banks, with the exception however of notes and coin as well as bank bonds held by foreigners,
the purpose of the “monetary analysis”, of the figures recorded in the banking statistics and cannot,
Deutsche Bundesbank; cf. footnote ). — 1) Without the banks’ hol
including claims acquired from B.1.S, — 5) For breakdown see Table Il A 2. —
from the exchange for a corresponding partial amount of the Deutsche Bundesba:
individuals with Deutsche Bundesbank. —
July 1958 including commitments in respect of bonds sold in advance. — 1%} At periods of notice, or for fixed periods,
1960 including deposits of the E.R.P. Special Fund; cf. footnote 1%). — ) Statistical increase of DM 438 million. —
lion. — %) Statistical decrease of about DM 350 million. — ) Statistical increase of about DM 400 million. —
32) Statistical increase of roughly DM 70 million. —

dings of "mobilisation paper”; cf. footnote 8. — *) Tncluding medium-
%) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. —
nk’s equalisation claim (according to Art. 42, Bundesbank Law); until January 1958 partly estimated. —
%) Since December 1960 including deposits of the E.R.P. Special Fund; cf. footnote 1), — 13)
of six months and over; including loans on a trust basis. —
20) Statistical decrease of DM 518 million, — *!) Statistical change
) Statistical decrease of DM 775 million. — ) Statistical increase
) From January 1960 including Saarland. The rows of figures were linked together by showing for December 1959, firstly, the

ted to the foreign assets or liabilities of the banking system (including
the amount of which holdings cannot be ascertained. Apart from that,
therefore, be immediately derived from the figures given under II and I
term notes (Kassenobligationeu}, but ex-

From January 1959 attributed to “Foreign

) Statistical increase of roughly DM 100 million. — #7) Statistical increase of roughly DM 150 million. — %) Statistical increase of DM 423 million. — ) Statistical Increase of
and B. — 1) Seacistical decrease of DM 250 million. — %) Statistical decrease of roughly DM 100 million. — ) Statistical decrease of DM 75 million. — 44y Sratistical decrease
increase of DM 92 million. — ) Statistical increase of DM 333 million. — %) Statistical increase of DM 159 million. — 1) Statistical increase of DM 135 million. — ) Stacistical

P} Provisional. — ®) Estimated.
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1. Overall Mouetary Survey . 2. Bank

Millions
Mainly market-induced determinants Cihangﬁ in
resulting from
Increase (+) or —M-—
decrease (—) in inimum-reserve
chrease_(—) or decrease (+) Bundesbank’s net foreign policy
in non-banks’ net balances p o PoMey |
with Bundesbank exchange reserves ¢) and Favour-
in credit institutions’ able (+)
short-term external assets®) or un-
Increase - favour-
(—) or Net balances of . able (—) (E‘)“::f;e_
decrease German public authorities %) movement I &
Period - (+) in Oth of items Other ¢ n;r::ilee ui‘;s;(ly )
ther s —_ - rge.
note and Eederal domestic Net Short- | in course items Total | ¢ oase (+)! determined
coin Govern- s 4 term of settle- .
. depositors foreign 5 in thereby,
cxrcula- ment, . extemal ment in s N di
p - (business exchange he Bundes- minimum | in credit
"1‘;“ Total L:';':f' S‘tblﬁz enter- Total reserves as:‘;ts ¢ eba::ﬁ,:s reserve | institu-
; ) f Y
Total Equali- authori- p;lns;s Bu:c{es- credit payment req‘: red ctexg;lrsal
sation ties g o institu- trans-
of 5 indi- bank 4) tions %) actions bank bal-
Burdens viduals) ances 7)
Fund
Y
Changes have been calculated from the averages
1962 —1,803 +1,260 +1.260 + 151 — o ] — 384 | — 515 + 131 + 73 + 250 | — 604 |(— 832) [ —1,005
1963 —1.607 +1.414 +1,424 — 164 — 10 +2,796 +2,420 + 1376 —_ 71 — 9% +2,442 | (—1,059) | —1.222
1964 —1,784 + 309 + 312 — 78 — 3 406 — 481 + 887 + 100 — 193 —1.162 |(—2.551) | —2.222
1965 —1,922 1,252 41,241 + 116 + 11 —1,251 —1,098 — 153 + 107 | — 830 | —2.644 |(— 873) | — 934
1966 —1.277 + 555 + 567 — 123 — 12 +2.782 -+1,906 -+ 876 — 264 —1,010 + 786 |(—1,223) | —1.038
1967 —1,029 + 682 -+ 728 — 252 | — 46 +3,319 | — 206 +3,525 + 307 | — 305 | +3.074 |(+3.259) | +2.935
1963 1st_qtr. 1,031 —1,811 —1.834 — 0 + 23 4 113 — 331 + 444 — 5 — 33 — 705 |(— 208) + 642
and atr. —"80 | — 70 | — 42 + 71 — 28 +1,187 + 951 + 236 — 1 + 116 | + 362 |[(— 270) | — 512
3rd qtr. — 467 + 955 + 940 — 295 + 15 + 707 + 470 + 237 — 52 — 119 +1.024 |(— 276) [ — 169
4th atr. —1,311 42,330 | 42,360 + 60 | — 20 -+ 789 +13% | — 541 | — T3 | — "5a | 4176t [(— 305 [ 1,183
1964 1st_atr. +1,065 —1,896 | —1,902 — 387 + 6 + 569 + 108 + 461 + 66 | — 65 | — 261 [(— 355) | + 635
2nd atr. — 675 { — 3 | + 17 F i3 | — 20 | — 178 | = 312 | + 134 | 4+ e | + 19 | — 768 [(— 399 | — 403
3rd aqtr. — 589 — 266 — 271 — 257 + 5 — 210 — 268 4+ 53 — 28 4+ 62 | —1.031 [(—1.435) | 1,385
4th atr. —1,585 +2,474 +2,468 + 93 + 6 + 225 —_ 9 o234 — 7 — 209 + 898 [(— 362) | —1.,069
1965 1st atr. + 520 — 669 — 660 + 346 — 9 — 16 — 349 4+ 333 — 19 — 492 | — 676 (f{— 303) | 4+ 1356
’ 2nd atr. —1.173 + 955 + 920 —_ 1 + 35 | —1,012 [ — 806 | — 206 + 8 + 73 | —1.068 |(— 484) | — 466
3rd atr. + 7 — 622 — 621 — 216 — 1 —1,000 — 380 — 620 + 10 — 210 | —1.815 |(— 487) | — 455
ath atr. —1.276 +1,588 +1,602 — 13 — 14 + 777 + 437 + 340 4+ 27 | — 200 | + 915 |(+ 401 | — 369
1966 1st_ atr. + 974 —1,665 —1,678 + 206 4+ 13 —1,009 —1.025 + 16 — 115 — 661 | —2.476 |(—1.117) | — 223
and qtr. — 870 + 770 4+ 784 — 13 — 14 + 149 + 206 — 57 + 136 + 88 +7273 H— 397) | — 464
3rd atr. — 494 + 477 + 459 — 468 + 18 +1.836 +1,410 + 426 — 166 — 170 | +1.483 |(— 225) | + 150
4th atr. — 887 + 973 +1.002 + 152 — 29 +1.806 +1,315 4+ 491 — 119 — 267 +1.506 |(+ 516) — 501
1967 1st_ atr. +1,377 | —1,518 | —1,548 — 19 | + 30 | + 819 | + 16 + 803 | — 29 + 187 | + 836 {(+ 848) | +1,519
2nd atr. — 326 — 422 -— 416 — 1 — 6 + 711 — 633 +1,344 + 48 — 140 — 129 |[(+ 413) 4 180
3rd atr. — 382 — 764 — 742 — 229 — 22 452 + 158 4 294 — 33 — 252 — 979 [(+2.611) +2,870
4th qtr. —1.698 43,386 +3.434 + 7 — 48 +1.337 + 253 +1.084 + 421 — 100 43,346 |[(— 613} | —1,634
1968 1st qtr. +1.629 | —4,005 —4,074 + 458 + 69 +2,059 --1.824 + 235 — 476 | — 747 | —1,540 [(— 560) | + 361
2nd atr. —1,074 ~+1,003 --1.019 + 59 — 16 <+ 776 4 781 + 64 — 113 + 656 [(— 493} [ — 701
3rd atr, — 263 —1,368 —1,344 — 26 — 24 +1,550 + 886 + 664 + 81 — 393 — 393 [(— 90 | + 99
1964 Jan. +1.969 | — 281 | — 279 + 64 | — 2 | — 49 | — st0 | + 31 | — 51 |+ 105 | 41273 [(= 4162 + 632
Feb. — 233 [ — 118 | — 152 T 86 | F 33 | * 632 | f 654 | — 22 | * 180 | — 241 |+ 220 |(+ M} 4+ a
March — 671 | —1.497 | —1.471 Z o des | = 26 | £ 406 | + 264 | ¥ 143 | — 3 | + 71 | —1.75¢ |{= 39| — 39
April + 113 b 4 147 + 135 -+ 249 + 12 | — 412 | — 876 + 464 + 25 + 195 | + es [(— 17D ] — 231
May T [T W T 80 | FToess | T | D 19| T o14a | — 346 |+ 2020 |+ 790 |+ 9| — 0 |I= 58| — 107
TJune T il sk | Tk | F & | 13| ¥ s7s |+ om0 | — 533 | — 35 | — 185 | — 776 ({— 17D [ _ g5
July — 607 + 650 + &30 + 835 — 205 4 20 + 63 59 4+ a — 141 + 67 |+ 32 [(— 1720 | _ 575
Aug. — 258 | 4 547 | 4+ 541 T e | = %hs |+ Te | Z 223 | D323 | 4+ 100 | ¥ Te4 | + 20 |+ 150 [(—1.139) | — osa
Sev. + 276 —1,463 —1,442 —1.474 + 32 — 21 — 50 — — 46 + 49 — 25 —1.213 |{(— 1280 | + 174
Oct. T TS | T | Tisas | — e |+ 17l F o106 |+ o2e | ¥ os2 |+ o1 | — a3 | = 347 1{= 2D | 354
Nov. — 278 +1.971 +1,973 +1.748 + 225 — 2 + 157 — 430 + 587 — 123 + 62 +1.789 |[{(— 145) | — T1g
Dec. —~1,206 | + 903 Theta taers | 2" | = 512 38 | F 397 | Z 435 | + 25 | — 228 | — 544 |~ 198 | _ 707
1965 Jan. +1.338 | — 428 | — 462 | — 427 | — 35 | 4+ 34 | — 4 | — s12 y + s08 | — 74 | — 426 |+ 406 j(— 509 | — 132
Feb. — 105 | & 590 | + 5901 | + 943 | — 352 [ — 1 | — 129 | — 493 1 364 | F 316 | — 26 | + 556 |(+ 171) | + 546
March — 623 — 831 | — 789 —1.522 4+ 733 — 42 +. 117 + 656 — 539 — 261 — 40 | —1.638 |(+ 300 _ Tsg
April — 433 + 404 | -+ 360 | + €52 [ — 283 | + 35 | — 295 | + 8 | — 303 T 114 | + 109 | — 101 [(— 46 | + 22
Mav — 625 +1,285 | +1.281 | 1010 | 4+ 271 + T2 | Z 313 | — 389 | F 76 | — 110 | + 12 | + 249 |(= 19 | — 56
June — 115 — 734 — 7 — 741 + 11 — 4 — 404 — 425 4+ n + 85 — 48 | —1.216 |(— 245) [ 4+ 80
July — 614 — 172 — 174 + 415 — 589 + 2 — 529 — 4 — 5325 — 30 — 135 | —1.480 |{— 192) | — 205
Aug. + 285 4 967 + 956 + 523 + 433 + 11 | — 608 | — 585 | — "33 | — 55 | — ‘74| + si5 [(— 17| — 245
Sep + 336 —1.417 —1,403 —1.343 — 60 | — 14 + 137 + 200 | — 72 + 95 — 1 | — 850 [{— 123) | — 5
Oct — 276 4 320 | + 315 + 241 + 74 + 5 -+ 425 <+ 259 + o166 | — 38 | — 77 {4+ 354 [(— 43} | — 132
Nov + 65 + 932 + 950 | 4+ ®a2 | + 108 | — 18 + 564 + 280 | + 2384 + 145 + 63 | +1.760 |(— 152) | — 209
Dec —1,065 4+ 336 + 337 T os3> | 195 | — 1|~ 212 | — 102 |~ 110 | — 80 | — 187 | —1.208 |(+ 59 | — ‘28
1966 lan, 41276 | 4+ 121 | + o7 | + s3 | + 14 | + 24 | — 50 | — 498 | + 448 | — 162 | — 470 | + 706 |(—1.222) [ — 475
Fel T%s8 | = ge1 | — 460 | — 12 | — 4a8 | — 1 | — 408 | — 443 | + 35 | + 187 | — 139 [ — s53 [{+ 108) [ 4+ 383
March — 570 | —1.325 —1.315 —1.955 + 640 — 10 | — 551 — 84 — 467 — 140 | — a3 | —2.620 |(+ 1| — 131
April — 647 4+ 650 644 + 734 — 90 + 6 — 386 — 240 — 146 + 58 + g0 | — 245 |(— 53) | — 137
ay — 243 +1.030 +1,033 + 885 + 148 — 3 — 150 — 307 + 157 — 34 + 138 4+ 741 |(— 118) | — 454
June + 20 | — 910 | — — 822 — 71 — 17 + 685 4 753 — 68 + 112 — 130 | — 223 [{— 226) | + 127
July —1,063 4+ o908 +1.001 41.201 — 200 — 3 + 859 + 923 — 64 — 234 — 40 + 520 |(— 138) | — 229
Aug. + 408 +1,239 +1.227 +1.054 + 173 + 12 + 375 + 136 + 239 — 17 — 16 +1.989 [(+ 18) | — 154
Sep. + 161 —1,760 —1,769 —1.328 — 441 + 9 + 802 + 351 + 251 + 85 — 114 —1.026 |{— 105) + 533
QOct. + 15 + 594 4+ 599 + 208 + 391 — 5 + 388 + 351 + 537 — 155 — 153 +1.189 |(+ 67) | — 516
Nov + 383 4 672 + 687 + 645 + 4 — 15 -+ 712 + 338 + 374 4+ 133 + 43 +1,943 [(— 141) | — 18
Dec. —1,285 — 293 — 284 —_ 3 — 281 — 9 + 206 + 626 — 420 — 97 — 157 | —1.626 |(+ 5900 | + 33
1967 Jan. +1.823 + 112 + 77 + 57 + 20 + 35 | —1.015 — 944 [ — 71 — 36 + 257 | 41141 |(— 891) | — 265
Feb. + 293 — 938 — 940 — 438 — 502 -+ 2 +1.217 + 617 + 600 + 219 — 167 | + 624 |(+ 248} 246
March — 739 — 692 — 685 —1.148 + 463 - 7 + 617 + 343 + 274 — 212 4+ 97 | — 929 |(+1.491) | +1.538
Avpril — 147 + 309 + 303 + 213 + 90 -+ 6 + 247 + 46 + 201 + 84 — 73 + 420 [(— 16 —
ay - 280 + 267 + 270 4 98 + 172 — 3 + 524 — 211 + 735 — 40 + 98 4+ 569 |(-+ 688) | + 763
Tune + 101 — 998 — 989 — 716 | — 273 — 9 | — 60 | — 468 + 408 + 4 | — 165 } —1.118 |(— 259) 386
July — 828 + 573 + 568 + 512 4 56 + s + 511 — 58 4 569 + 32 — 113 { + 175 }J(+1.145) | +1.303
Aug. + 530 + 580 + 585 + 521 + 64 — 5 + 229 — 65 + 294 — 140 — 76 +1.123 + 768 + 494
Sep, — 84 [ —1,017 | —1.895 —1.546 — 349 | — 22 | — 288 -+ 281 — 569 + 75 — 63 | —2.277 |(+ 698} | +1.073
QOct. 4 175 -+1.528 41,547 +1.191 + 356 | — 19 + 808 + 315 + 493 — 9o | — 37 | +2.465 {(— 61) | — 5
Nov + 107 41,175 +1.175 +1.204 — 29 | — o + 941 + 463 + 478 4+ 30 | — 19 | 42243 {(— 289) | — 142
Dec —1.980 683 + 712 41032 | — 320 | — 29 | — 412 — 525 + 113 + 391 — a4 | —1.362 |(— 268) | — 931
1968 Jan. 42,265 | —1,50% —1.549 —1.950 + 401 + 44 + 338 — 864 +1.202 — 483 — 543 | + 72 [(— 506) | + 173
Feb. + 86 | —1,364 | —1.401 —1.136 | — 265 4+ 37 41,113 + 557 + 556 + 249 — 228 | — 144 [(— "22) | 4+ 226
March — 722 | —1,136 | —1.124 —1.446 + 322 — 12 + 608 +2.131 —1,523 — 242 + 24 | —1468 |(— 32) | — 38
Avpril — 213 41,145 +1.154 +1.474 — 320 - 9 + 50 — 416 + 466 + 138 + 135 +1.255 |(— 40) —-— 209
May — 26 -+ 710 + 707 + 286 + 421 + 3 + 47 — 453 + 500 — 60 + 44 + 715 J{— 190} | — 577
Tune — 835 — 852 — 842 — 800 —. 42 — 10 + 679 +1.650 — 971 — 14 — 292 —1.314 [(— 263) + 85
July — 286 + 112 + 113 + 309 — 196 — 1 + 108 + 2381 — 173 + 9 — 30 — 87 [(+ 149) + 90
Ausg. + 196 + 204 + 196 + 378 — 182 + 8 — 690 — 938 + 238 — 17 — 176 — 483 [(— 79 | — 267
Sev. — 173 —1,684 —1,653 —2.005 + 352 — 31 +2,132 +1.533 + 599 4+ 89 |.— 187 + 177 |{— 160) + 276
Oct. + 352 — 338 — 343 — 317 — 26 + 5 290 — 191 + 431 -+ 43 — 29 + 318 [(— 276) — 255
1y Including changes in credit institutions’ cash holdings, which cannot be eliminated here. — 2) In order to obtain the net position, only the cash advances taken in the form of
authorities concerned. — 3) In particular, net balances of Federal Postal Administration and E.R.P. Special Fund. — ¢) After elimination of changes due to certain transactions of
and investments in foreign money-market paper (claims deriving from money exports). — ) Owing to deviating method of calculation comparable with the other data in this table
the fact that banks are obliged to maintain the required minimum reserve only on the daily average for the month, whereas the central bank balances here recorded are calculated
reasons — for the banks’ reserves to exceed the minimum required. — 8) Overall effect of the mainly market-induced determinants of bank liquidity and of the changes in bank
sich paper. — 1) Excluding domestic interbank deposits. — 1) Where quarterly or yearly changes are given, the calculation is based on the averages of the four weekly bank-return
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L. Overall Monetary Survey

Liquidity
of DM
bank liquidity Liquidity arrangements of credit institutions Liquid assets of credit institutions
credit policy
Open-market operations Acquisition (—) .
with non-banks or resale (+) of Holdings
and on the basis money-market paper
of long-term securities Rise (-+) within the Bundesbank's Storage Short- Liquid
or de- money-market regulation ) Forma- Abg.ﬁlcy term assets '
cline (—) tion (—) R . 18, balances of
in credit or repa- |  Credit Holdings | prime | “with | credit
Sale (—) institu- Total triation meel:l:Yto d nfstic an el;s_ foreign | institu-
or repur- | Open- tions’ (counter- (+) of i Total o ;1, accep banks tions in Period
chase (+) | market | freely item to short-term borrowoi; :et; Deere’ v and per cent
of mobili- | purchases | available || preceding foreign from ( +)g mue: fr anD, c invest- of
sation (+) or liquid column) assets Bundes- °Pek . 11 906‘: .ne]' ments in total
Total paper | sales (—) | funds Mobili- Other by credit bank marke Lin;i‘tli ‘| foreign | deposits
in open- | of do- 8) Total sation Aper institu- paper bills of | money- 1n)
market mestic paper pap tions ©) AKA market
opera- | long-term Exvort paper
tions with | securities Crz it
non-banks Comp.p®)
of the four weekly bank-return dates in the month 1) Position at end of period
+ 553 + 553 — —1.056 +1,056 + 660 | + 691 | — 31 — 131 + 527 7,129 4,471 502 2,156 5.3 1962
+ 56 | + sé — +1,276 —1.276 |+— 704 | — 685 | — 19 — 376 | — 196 8,387 5,323 516 2,548 5.5 1963
+ 68 | + 68 — —3,316 +3,316 | +2.230 | +1.969 | + 261 — 887 | +1,973 7.278 3,186 805 3,287 4.3 1964
— 87 | — 87 — —3.665 +3.665 +1.870 +1,525 + 345 + 153 +1.642 6,848 2,566 648 3,634 3.6 1965
+ 10 | + 10 — — 242 + 242 + 358 + 126 + 232 — 876 + 760 7,761 3.413 831 3.517 3.7 1966
+1.186 | + 4 +1.,182 | +7.195 —7,195 | —2,098 | —1,189 | — 909 —3.525 | —1.572 18,676 9,448 1,745 7.483 7.6 1967
+ 42 + 4 — — 21 4+ 21 — 299 | — 370 + 71 — 444 + 764 8,329 4,898 319 3,112 6.2 |[1st atr. 1963
— 35 | — 35 — — 185 4 185 | + 240 | + 265 | — 25 — 236 | -+ 181 8,491 4,451 569 3,471 6.2 |2ndatr,
— 6 | — 6 — + 849 — 849 + 310 + 402 — 9 — 237 | — 922 8,539 4,378 548 3,613 6.0 |3rd atr.
+ 55 | + 55 —_— + 633 - 633 | — 955 | — 982 | -+ 27 + 541 | — 219 8.387 5,323 516 2,548 5.5 |4th atr.
+ 15 | + 15 — + 389 || — 380 | — 439 | — 444 | + 5 — 461 | + 511 9,960 5,846 500 3,614 6.6 | 1st atr. 1964
— 49 | — 49 —_ —1.220 +1.220 | + 863 + 787 | + 76 — 134 | + 401 9,721 5,312 942 3,467 6.2 |2ndatr.
+ 71 + 71 — —2.345 +2.345 +1.285 +1,217 + 68 — 58 +1,118 8,206 3,714 860 3,632 5.2 |3rd atr.
+ 31 + 31 — — 140 + 140 + 521 + 409 + 112 — 234 — 1 7,278 3,186 805 3,287 4.3 | 4th atr.
-— 38 — 38 —_ — 358 + 3538 —_— 8 — 30 + 22 — 333 + 699 8,633 3,988 648 - 2,997 5.1 | 1st_atr. 1965
— 240 — 240 — —1.774 +1.774 + 970 + 742 + 228 + 206 + 598 7,617 3,083 653 3,881 4.3 | 2ndatr.
+ 165 | + 165 —_ —2,105 42,105 | 4+ 492 | -+ 155 | + 337 + 620 | 4+ 993 7,076 3,305 339 3,432 4,0 |3rd atr,
+ 26 | + 26 — + 572 | — 572 | + 416 | + 658 | — 242 — 340 | — 648 6,848 566 648 3,634 3.6 |4th atr,
+ 52 + 52 — —2,647 +2,647 + 308 — 12 + 320 — 16 +2.355 6,802 2,835 242 3,725 3.6 |1st atr. 1966
— 254 | — 254 —_ — 445 + 445 + 134 + 48 + g6 + 57 + 254 6,492 2,215 410 3,867 3.3 |2ndatr.
— 188 | — 188 — +1.445 —1,445 | + 130 | + 675 | — 545 — 426 | —1.149 6,774 1,893 438 4,443 3.4 |3rd atr.
+ 400 + 400 — +1.405 —1.405 — 214 — 585 + 371 — 491 — 700 7,761 3,413 831 3,517 3.7 [ 4th atr.
+ 51 + 51 — +2,406 —2,406 —1.297 — 849 — 448 — 803 — 306 12,580 5,724 1,364 5,492 5.9 1st_atr. 1967|
— 24 | — 24 — + 27 — 27 + 155 + 73 + 82 —1,344 +1.162 13,732 5,734 1.150 6,848 6.3 |2ndatr.
4+ 81 | — 17 | + 98 |+1.972 —1,972 | — 372 | + 106 | — 478 — 294 | —1,306 16,664 7.396 1.793 7,475 7.4 |3rd atr.
+1.078 — 6 +1.084 | 42,79 —~2.790 | — 584 | — 519 | ~— 65 —1,084 —1.122 18,676 9,448 1,745 7.483 7.6 |4th atr.
— 58 | — 20 | — 38 |-—1.237 +1.237 | +1.024 | + 954 | + 70 | — 235 | 4+ 448 21,855 10.719 2,250 8,886 8.9 |1st atr. 1968
+ 34 — 38 + 72 |— 11 + 11 —- 158 + 32 — 190 + 5 + 164 20,712 10,544 2.522 7,646 g1 |2ndatr.
— 274 | + 43 | — 317 |— 568 + 568 | 4+ 148 | + 147 | + 1 — 664 | +1.084 22,846 10,961 2,802 9.083 g.7 | 3rd atr.
+ 12 | + 12 — +1.917 || —1,917 | —1.370 | —1,371 | + 1 — 341 | — 206 11,364 7,284 623 3,457 7.6 | Jan. 1964
—_ 9 — 9 — + 253 — 253 — 64 + 13 — 77| + 22 — 211 11.117 7,185 633 3,299 7.3 | Feb.
+ 12 | 4+ 12 — —1,781 | 41,781 + 995 | + 914 | 4+ 81 — 142 | + 928 9,960 5,846 500 3,614 6.6 | March
— 45 | — 45 — — 208 + 208 + 471 | 4+ 468 | + 3 — 464 | + 201 10,430 5,744 649 4,037 6.8 | Avril
+ 2 |4+ 2 — — 165 4+ 165 | 4+ 113 | 4+ 112 |+ 1 — 202 | + 254 10,673 5,654 779 4,240 6.9 | Mavy
— 6 | — 6 — — 847 + 847 } + 279 | 4+ 207 | + 72 + 532 | 4+ 36 9,721 5,312 942 3,467 6.2 |Tune
+ 39 4+ 39 — — 504 + 504 + 265 + 297 | — 32 — 4 | + 243 9,271 4,748 782 3,741 5.9 |Iuly
+ 17 |+ 17 — — 817 4 817 | 4+ 498 | 4+ 316 | + 182 — 100 | + 419 8,887 4,403 697 3,787 5.6 | Aum
+ 15 [ 4+ 1% — —1.024 +1.024 | + 522 | + 604 | — 82 4+ 46 | + 456 8,206 3,714 860 3.632 5.2 | Sev.
+ 24 | + 24 —_— — 577 + 577} + 744 | 4+ 553 | 4+ 191 — 82 | — 85 8,153 3,430 625 4,098 5.1 1 Qect
+ 5 | 4+ 5 — +1,776 || —1,776 | — 591 | — 305 | — 286 | — 587 | — 598 9,774 4,492 858 4,424 6.0 | Nov.
+ 2 + 2 — —1.339 +1.339 + 368 4 161 + 207 + 435 + 536 7,278 3,186 805 3,287 4.3 | Dec.
— 1 |- 1 — + 273 | — 273 | 4+ 457 | -+ 537 | — 80 | — 508 | — 222 9,445 3,607 964 4,874 5.6 [lan. 1965
— —_— — +1.102 || —1.102 | — 648 | — 412 | — 236 — 364 | — 90 9,512 3,920 812 4,780 5.6 | Feb.
|- 37 — 37 — ~1,733 +1,733 + 183 — 155 + 338 + 539 +1.011 8,633 3,988 648 3,997 5.1 | March
i — 137 | — 137 — — 216 + 216 + 232 + 167 + 65 + 303 — 8,054 3.174 994 3,886 4.7 | Aoril
1 — 119 — 119 — — 438 + 438 + 271 -+ 362 — 91 — 76 + 243 8,610 3,433 926 4,251 4.9 | Mav
+ 16 + 16 — —1,120 +1,120 + 467 + 213 + 254 — 21 + 674 7,617 3,083 653 3,881 4.3 |lune
+ 93 + 93 — ~~1,592 +1.592 -+ 783 + 319 + 464 + 525 + 284 6,574 2,624 425 3.525 3.7 |lulvy
+ 96 + 96 —_— + 1366 — 366 + 22 — 12 + 34 + 23 — 411 7,513 3.632 425 3,456 4.2 |Aus.
— 24 — 24 —_ — 879 + 879 — 313 — 152 — 161 + 72 +1.120 7,076 3,305 339 3,432 4.0 |Sev.
— 14 | — 14 — 4+ 208 — 208 | + 67 | 4+ 155 | — ‘88 — 166 | — 10 7,472 3,317 356 3,799 4.2 | Oet,
+ 9 |+ o — +1.569 || —1.569 | — 198 + 119 | — 317 — 284 | —1.087 8,121 3,360 765 3,996 4.5 | Nov
+ 31 |+ 21 — —1.205 +1.205 | + 547 | + 384 | + 163 + 110 | + 548 6,848 2,566 648 3,634 3.6 |Dec
+ 51 |+ 51 — + 282 282 | 4+ 437 | + 167 | + 270 — 448 | — 271 7,928 2.975 473 4,480 4.2 |lan. 1966
+ 13 | + 13 — — 157 F 157 | — as1 | = 140 | — 311 — 35 | 4+ 643 8,018 2,992 742 4,284 4.2 | Feb.
— 12 | — 12 —_ —2,772 42,772 | 4+ 322 | — 39 | + 361 + 467 | +1.983 6,802 2.835 242 3,725 3.6 |March
— 40 | — 40 — — 422 + 422 | + 169 | — 63 + 232 + 146 | + 107 7,261 2,998 486 3,777 3.8 |Avril
— 81 | — 81 — + 206 - 206 | 4+ 15 [ 4+ 43 [ — 28 — 157 | — 64 6,814 2.382 493 3,939 3.5 | May
— 133 | — 133 — — 229 + 229 | — 50 | + 68 | — 118 + 68 | + 211 6,492 2,215 410 3,867 3.3 |lune
— 17 | — 17 —_ + 274 — 274 | — 126 | 4+ 261 | — 387 + 64 | — 212 6,454 2.136 527 3,791 3.3 |{Tuly
— 112 | — 112 — +1,723 ~1,723 | — 65 | 4 355 | — 420 — 239 | —1,419 6,402 1,735 608 4,059 3.2 |Aug
— 59 | — 59 —_ — 552 4+ 552 | + 321 + 59 | + 262 — 251 | + 482 6,774 1,893 438 4,443 3.4 |Sep.
— 31 | — 31 — + 642 — 642 | — 53 | — 98 | 4+ a5 — 537 | — 52 7,912 2.664 531 4,717 3.9 }Qct
+ 119 + 119 — +2.044 —2,044 | — 704 — 416 | — 288 — 374 — 966 9.763 3,824 764 5,175 4.8 | Nov.
+ 312 | + 312 - —1,281 +1.281 + 543 | — 71 | 4+ 614 4+ 420 | 4+ 318 7.761 3,413 231 3,517 3.7 1Dec.
4+ 2 | 4+ 2 — + 898 — 898 | — 323 | — 623 -+ 300 + 71 | — 646 10,734 4,997 785 4,952 5.1 [lan. 1967,
+ 6 |+ 6 —_ + 876 — 876 | — 480 | — 198 | — 282 — 600 | + 204 11,854 5.418 1,020 5,416 5.5 |Feb.
+ 23 | 4+ 23 — + 632 — 632 | — 494 | — 28 | — 466 — 274 | + 136 12,580 5,724 1,364 5,492 5.9 | March
— 25 [ — 25 — + 198 — 198 | — 241 + 23 | — 264 — 201 | + 244 13,797 6.418 1,334 6,045 6.4 |April
— 8 | — 8 — +1,324 || —1.324 | — 169 | — 41 | — 128 — 735 | — 420 15.472 6,793 1,644 7,035 7.1 {May
+ 9o |4+ o — —1,495 +1,495 | + 585 | + 91 | + 474 — 408 +1.338 13,732 5,734 1,150 6,848 6.3 |June
+ 5 |+ 5 — +1,483 —1,483 | + 61 + 403 | — 342 — 569 | — ¢ 15.729 6.361 1,606 7,762 7.1 |July
+ 5 — 4 + 9 | +1.622 —1.622 | — 402 — 201 — 201 — 294 | — 926 17,000 7.527 1,804 7,669 7.6 |Aus.
+ 71 | — 18 + 89 |—1,133 +1,133 | — 31 [ — 96 | + 65 + 569 | + 595 16,664 7.396 1,793 7,475 7.4 | Sev.
4+ 357 1 — 10 | + 367 ]|+2.261 —2.261 | — 773 | — 589 | — 184 — 493 | — 995 18,951 9.101 1,898 7,952 8.3 | Oct.
+ 512 — 4 + 516 | +2,613 —2,613 —1,161 —1.166 + 5 — 478 — 974 20,296 9,887 1.861 8,548 8.7 | Nov.
+ 209 | + 8 + 201 ]-—2,084 +2,084 | +1.350 | +1,236 | - 114 — 113 + 847 18,676 9,448 1,745 7,483 7.6 | Dec.
— 16 | — 2 | — 14 [4+ 229 — 229 | 41,028 +1.086 | — 58 —1,202 | — 55 22,590 10,938 2,007 9,645 9.3 [Jan. 1968
— 44 | — 5 | — 39 |4+ 38 — 38 | + 482 | + 338 | + 144 — 556 | 4+ 36 22,743 11,021 2,230 9,492 9.2 | Feb.
+ 2| = 13 + 15 | —1,504 +1,504 | — 486 | — 470 | — 16 +1.523 + 467 21,855 10,719 2,250 2,886 8.9 | March
— 84 | — 33 — 51 |4+ 962 — 96 — 352 — 184 | — 168 — 4 — 144 21,332 9,909 2,406 9,017 8.6 | April
+ 16 -— 9 + 25 [+ 154 — 154 + 202 + 203 — — 500 + 144 23,125 10,623 2,528 9,974 9.1 | Mav
+ 102 | + 4 + 98 |—1,127 +1,127 — + 13 — 21 + 971 + 164 20,712 10,544 2,522 7.646 8,1 |June
4+ 100 | + 36 | + 64 |4+ 103 — — 133 | — 156 | + 23 + 173 | — 143 22,088 11,206 2,568 2,314 8.6 |Julv
— 303 |+ 4 | — 307 |—1,053 +1,053 | + 283 4+ 299 | — 16 — 238 | 1,008 21.367 10,639 2,480 8,248 8.3 |Aue
— 71 |+ 3 | — 74 |4 382 — 3 — + 4|~ 6 — 599 | + 219 22,846 10.961 2.802 9,083 8.7 |Sev.
+ 129 —_ 4+ 129 |+ 192 — 192 | — 1 |~ 14 | <+ 13 -~ 481 | + 290 eev | Oct
book credits (but not the special credits according to Are. 20 par. 1 item 2 Bundesbank Law) have been deducted from the credit balances maintained with the Bundesbank by the
the Bundesbank on own t (e. g., foreign currency payments owing to DM drawmgs under agreements with the International Monetary Fund). — 5) Balances with foreign banks
only subject to qualifications; see footnote ¥). — 7) The differences between changes in central bank balances and changes in the required minimum reserve are mainly explained by
on the basis of the four weekly bank-return dates in accordance with the design of the table The differences also reﬂect the tendency — almost exclusively due to technical
liquidity resulting from credit policy. — ?) Only transactions concerning “mobilisation paper” and “other money-market paper” in so far as they affect the Bundesbank’s holdings of
dates in the last month of the quarter or year. — P¢) Partly estimated.

47



L Overall Monetary Survey

3, Note and Coin Circulation and Bank Deposits*)

Millions of DM
. Deposits of forel;
Deposits of domestic non-banks ) P depositors L
Note
and Time deposits
3. 4 g
coin Sight dep of banks of domestic non-banks 5)
clrcula-
tion, Domestic
; with agreed
End excl. business enterprises and German Deposits perlod,g;t at Forei Foreign
of month credit individuals public authorities of notice, of Savings 88| credit
insti- Total former ' de- Total ;‘:l“k" insti-
tutions Total with with | O€cupy: To.tal Tess six posits " tutions
cash with | hortsche with | pentsche! N2 ) than | months
holdings credit credit powers'
. Total Bundes- | Total Bundes- six or
% ’ Insti- bank ingtl- | 7y k |agencies months | more
tutions ) tutions 3 ¢
1954 Dec. 12,751 48,681 21,404 | 13,719 |13.414 305 7,162 | 2,077 5.085 523 10,072 | 4,065 6,007 17,205 1,243 566 677
1955 Dec. 14,041 55,406 23.928 | 15,109 | 14,867 242 8,554 2,330 6,224 265 10,125 | 4,363 5,762 21.353 1,352 622 730
1956 Dec. 14,876 | 62,436 | 26,209 | 16,405 | 16,111 294 9,660 | 2,608 | 7,052 144 | 11,975 | 5.592 | 6,383 24,252 || 1,932 734 | 1,198
1957 Dec. 16,461 70,783 25,936 | 18,656 | 18,316 340 7,139 2,690 4,449 141 15,498 | 7,197 8,301 29,349 | 2,495 915 1,580
1958 Dec. 17,940 | 81,485 | 28,909 | 21,738 |21.402 336 7,124 ) 2,900 | 4,224 47 | 16,511 | 6,716 | 9,795 | 36,065 | 2,779 | 1,076 ( 1,703
1959 Dec. *) 19,369 91,845 | 29,486 | 24,545 124,323 %) 222 4,941 3,103 1,838 — 18,189 | 6,845 (11,344 44,170 || 3,537 | 1,613 | 1,924
1959 Dec. 19| 19,344 93,465 | 30,102 | 25,067 24,845 ") 222 5,035 3,197 | 1,838 — 18,423 | 6,911 (11,512 | 44.940 || 3,537 | 1.613 | 1,924
1960 Dec, Y| 20,772 | 106,010 | 33,684 | 26,580 | 26,361 219 7,104 3,664 | 3.440 -_ 19,463 157 (12,306 52,863 || 3,691 1.895 | 1,796
1961 Dec. 23,138 | 121,520 | 40,243 | 31,238 30,9861} 252 9.005 4,272 | 4,733 — 21,204 | 7.521'%)(13.683")| 60.073 | 4,022 | 1,978 | 2,044
1962 Dec. 1) | 24,164 | 135,325 | 43,348 | 33,845 | 33,566 279 9.503 5,218 4,285 — 22,723 | 8,090 |14,633 69.254 || 3,959 | 2,236 | 1,723
1962 Dec. 1) 24,159 135,526 43,375 | 33,868 |33,589 279 9.507 5,222 4,285 —_ 22,728 | 8,094 |14.634 69,423 3,959 2,236 1,723
1963 Dec. 25,418 151,706 46,361 | 36,759 | 36,486 273 9,602 5,475 4,127 —_— 24,373 | 8,848 [15.525 80.972 || 4,812 2,489 2,323
1964 Dec. 27,804 167,501 48,343 | 39,808 |39,556 252 8.535 5,3211)] 3,214 - 25,657 | 9,472 (16,185 93,501 5,171 2,541 2,630
1965 Dec. 29,556 | 187,083 50,997 | 43,115 |42.850'%) 265 7.882 5,717 | 2.165 — 26,328 | 9,610'7)(16,718Y)| 109,758 | 5.628 | 2,875 | 2.753
1966 Dec. 30,758 208,529 50,816 | 43.271 (42,982 289 7,545 5,435 2,110 —_— 31,684 {14,365 (17,319 126,029 5,619 2,931 2,688
1967 Dec. 31,412 240,336 58,490 | 50.058 |49.724 334 8,432 6,317 2,115 — 38,418 |17.684 (20,734 143,428 6,840 3,240 3,600
1960 March 19,465 95,597 29,488 | 23,804 {23,579 225 5,684 3,067 2,617 — 19,051 | 7,175 (11,876 47,058 3,506 1,624 1,882
June 19,971 98,407 31,125 | 24,634 [24.413 221 6,491 3,080 3,411 -— 18,863 | 6,617 (12,246 48,419 3,578 1.680 1.898
Sep. 20,946 100,610 31,516 | 24,407 (24,196 211 7,109 2,971 4,138 -— 19,215 | 6,758 |12.457 49,879 3,414 1,678 1.736
Dec. 20,772 106,010 33,684 | 26,580 ) 26,361 219 7,104 3,664 3,440 %) — 19.463 | 7,157 [12.306 52,863 3,691 1,895 1,796
1961 March 21,581 109,738 33,998 | 24,713 {24,490 223 9,285 3,098 6,187 —_ 20,457 t 7,125 13,332 55,283 3,577 1,749 1,828
June 22,065 | 114,765 | 37,192 | 26,500 26,255 245 10,692 | 3,321 | 7,371 — 21,150 | 6,815 |14,335 56,423 || 3,912 | 1,931 | 1,981
Sep. 22,888 | 115,613 37,014 | 27,497 |27,250%) 247 9,517 3,454 | 6,063 — 21,018 | 7,155 (13,863 57,581 | 3,552 | 1,837 | 1,715
Dec. 23,138 | 121,520 | 40,243 | 31,232 |30,936') 252 9,005 4,272 | 4,733 — 21,204 | 7,521')(13,683%)| 60.073 || 4,022 | 1.978 | 2,044
1962 March 23,474 | 122,968 | 37,821 | 28.171 27,939 232 9.650 | 3,555 | 6,095 - 21,921 | 7,684 |[14,237 | 63,226 || 3.620 | 1.868 | 1,752
June 23,821 | 126,884 | 39,967 | 30.028 [29,766 262 9.939 | 3,895 | 6,044 — 22,314 | 7,447 (14,867 | 64,603 | 3,725 | 2.008 | 1.717
ep. 24,330 | 129,819 | 41,578 | 30.853 130,582 271 10,728 3,979 | 6,746 —_ 22,222 | 7,409 |14,813 66,019 || 3,640 | 2.008 | 1,632
Dec. ¥) | 24,164 | 135,325 | 43,348 | 33,845 133,566 279 9,503 5,218 | 4,285 — 22,723 | 8,090 |14.633 69,254 || 3,959 | 2.236 | 1,723
Dec. 1) | 24,159 | 135,526 | 43,375 | 33,868 |33,589 279 9,507 | 5,222 | 4,285 — 22,728 | 8,094 14,634 | 69,423 | 3,959 | 2,236 | 1,723
1963 March 24,812 | 137,081 | 41,057 | 30.174 [29,925 249 10.883 | 4,004 | 6,879 - 22,981 | 8,380 14,601 73,043 || 3,699 | 2,035 | 1,664
June 25,537 | 141,220 | 43,671 | 31,995 [31,711 284 11,676 | 4,466 | 7.210 — 23,033 | 7,749 [15.284 | 74.516 | 4,136 | 2.113 | 2.023
Sep, 25,741 | 143,958 | 44,049 | 33,268 |32,998 270 10,781 4,422 | 6,359 - 23,164 | 7,770 {15,394 | 76,745 | 3.887 | 2.074 | 1,813
Dec. 25,418 | 151,706 - | 46,361 | 36,759 | 36,486 273 9,602 5,475 | 4,127 — 24,373 | 8,848 |15.525 80,972 || 4,812 | 2,489 | 2,323
1964 Jan. 25,126 | 149,858 | 42,167 | 33,995 [33,738 257 8,172 | 4,398 | 3.774 - 25,128 | 9,630 |15,498 82,563 | 4.285 | 2.176 | 2,109
Eeb. . 25,891 150,903 41,806 | 33,626 |33.368 258 8,180 4,716 3,464 —_ 25,222 | 9,633 |15.589 83,875 4,406 2.209 2.197
March 25,757 | 153122 | 44.343 | 33,916 ;33.613 293 10,427 | 4,629 | 5,798 — 24,190 | 8,572 |15.618 24,589 || 4,145 | 2,214 | 1,931
April 26,742 | 152,702 | 42.733 | 34,474 |34.223 251 8,259 | 4,100 | 4,159 - 24.633 | 8,905 |15.728 85,336 | 4,125 | 2.202 | 1,923
May 26,839 155,083 43,987 | 35,005 !3(,713 282 8,982 4,832 4,150 —_ 25,306 | 9.188 (16,118 85,790 (| 4.229 2,226 2,003
June 26,689 157,342 46,250 | 36,084 35.772 312 10.166 4,936 5,230 —_— 24.620 | 8,323 116,297 86,472 [ 4,409 2,212 2,197
July 37,857 | 156,797 | 44,466 | 36.164 35,908 256 8.302 | 4,059%) 4,243 — 25,065 | 8.424 [16.641 87,266 || 4.274 | 2.187 | 2,087
Auvg. 27.308 158,450 45,252 | 36,766 {36,517 249 8.486 4,590 3.896 _— 25.245 | 8,759 16,486 87.953 4,377 2,198 2179
Sev. 27,267 160,544 47,460 | 36,538 |36,243 295 10,922 4,600 6,322 —_ 24,510 | 8,174 |16.336 88,574 || 4.380 2.198 2,182
Qct. 27,442 160,688 46,504 | 37,467 |37.220 247 9,037 4,090 4,947 —_— 24,555 | 8.438 |16,117 89,629 | 4.523 2,195 2,328
Nov. 28,070 | 161,209 | 46,110 | 38,463 |38,207 256 7.647 | 4,925 | 2,722 — 24,881 | 8,841 !16,040 | 90,218 || 4,490 | 2.202 | 2,288
Dec. 27,804 167,501 48,343 | 39,808 {39,556 252 8,535 5,321 3.214 —-— 25.657 | 9,472 |16.185 93,501 5,171 2.541 2.5630
1965 Jan. 27,353 | 166,895 | 45,265 | 37,611 |37.388%) 223 7,654 4,463 3,191 — 26,402 110,136'7)/16,26617)| 95,228 || 4.830 | 2.353 | 2,477
Feb. 28,345 | 168,775 | 45.243 | 37.251 [37.024 227 7.992 | 4,757 | 3.235 —_ 26,578 | 9.965 (16,613 | 96,954 | 4.707 | 2.369 | 2.338
March 28.244 | 169,542 | 45,790 | 37.378 [36.970 408 8.412 -| 4,516 | 3,896 — 25,504 | 8.731 16,773 98,248 || 4.879 | 2,385 | 2.494
April 29.059 | 170,157 | 45,238 | 38,237 137.976 261 7,001 4,050 | 2,951 — 25,789 | 8,300 [17.480 | 99,130 | 4.670 | 2.419 | 2,251
May 29,092 | 174,110 | 47,149 | 39.619 (39,373 246 7.530 | 4,541 | 2,989 — 26,720 | 9,191 ({17,529 |100.241 | 4.982 | 2.562 | 2.420
Tune 29,121 | 175,092 | 48,485 | 39,998 (39,721 277 8,487 | 4,895 | 3,592 - 25.417 | 8,260 [17,157 [101,190 || 4.888 | 2.459 | 2.429
July 29,943 | 174,556 | 47,299 | 39,948 (39,709 239 7,351 | 4,241 | 3,110 — 25,040 | 7.843 (17,197 [102,217 || 5.025 | 2.435 | 2.590
Aug. 29,208 | 175,901 | 47,771 | 40,355 (40.113 242 7.416 | 4.626 | 2,790 —_ 25.386 | 8,489 [16,897 |102.744 || 4.770 | 2,431 | 2.339
Sep. 29,453 | 177,035 | 49,085 | 39,942 (39,690 252 9.143 4,832 | 4,311 —_ 24,376 | 7,973 [16,403 |103.574 i| 4.915 | 2,397 | 2,518
Oct. 29.658 | 178,152 | 48.682 | 41.174. (40,944 230 7,508 | 4,273 | 3,235 — 24,593 | 7,914 (16,679 [104.877 || 5.015 | 2,489 | 2.526
Nov. 30.036 | 180.246 | 49,878 | 42,516 |42,245 271 7,362 | 4,950 | 2,412 —_ 24,909 | 8,378 (16,531 (105,459 || 4,841 | 2,483 | 2.358
Dec. 29,556 | 187,083 | 50,997 | 43,115 |42,850 265 7,882 5,717 | 2,165 — 26,328 | 9,610 (16,718 (109,758 || 5.628 | 2,875 | 2,753
1966 Jan. 28,877 | 186,332 | 47.743 | 40.613 |40,370 243 7,130 | 4,500 | 2.630 - 27,099 | 9,617 |17,482 111,490 || 5,018 | 2.554 | 2.464
Feb. 29,518 | 188,074 | 48,051 | 40,232 [40.001 231 7,819 | 4,794 | 3,025 — 27,216 | 9.841 (17.375 [112.807 || 4,979 | 2.534 | 2.445
March 29,787 | 188,768 | 48,931 | 39,649 |39.392 257 9,282 | 4,721 | 4,561 - 26,386 | 9,172 17,214 |113.451 | 5.044 | 2,523 | 2.521
Avril 30,414 188,940 47.774 | 41,134 [40.883 251 6,640 4,380 2,260 _— 26,723 | 9,303 [17,420 |114.443 5,041 2,569 2,472
May 30,221 | 191 269 | 49,512 | 41.748 |41.488 260 7,764 | 4,927 | 2,837 — 27,170 | 9,705 |[17.465 |115.187 || 4,966 | 2,516 | 2.450
}une 30,467 | 193.842 | 50,787 | 41,861 |41,559 302 8,926 5.367 | 3,559 - 26,978 | 9,403 |17,575 |116.077 || 5.106 | 2,584 | 2,522
uly 31,492 193,992 49.014 | 41.819 | 41,561 258 7,195 4,411 2,784 — 27.693 [10.003 . |17.690 117,285 5,059 2,555 2.504
Aug. 30,564 | 196,446 | 49,160 | 42,131 | 41.890 241 7,029 | 4,589 | 2,440 — 29,020 {11,249 |17.771 |118.266 || 4,921 | 2,567 | 2,354
Sep. 31,100 | 196,377 | 42.193 | 40.811 | 40.562 249 7,382 | 4,873 | 2,509 — 29,200 |11,616 |17.584 118,984 || 5,062 | 2.585 | 2.477
Qct. 30,400 198,416 48,157 | 41,733 (41.483 250 6,424 4,363 2,061 -— 29.946 [12,012 |17.934 120,313 4,998 2.574 2.424
Nov. 31,138 | 200,587 | 49,839 | 43,367 |43.077 290 6,472 | 4,827 | 1,645 — 30,129 |12.792 (17,337 [120.619 || 4,827 | 2.520 | 2.307
Dec. 30,758 208,529 50.816 | 43,271 | 42,982 289 7,545 5,435 2,110 — 31,684 |14,365 |17.319 126,029 5,619 2,931 2,688
1967 Jan. 29,291 208,887 47,659 | 40,778 (40,545 233 6,881 4,374 2,507 — 33,187 |15,028 |18.159 [128.041 || 4,719 2,609 2.110
Feb. 29,955 | 212,468 | 49,182 | 41,560 [41,314 246 7.622 | 4,793 | 2,829 — 33,843 (15,417 18,426 129,443 | 4,759 | 2,547 | 2,212
March 30.162 211,625 48,475 | 40.621 (40,358 263 7.854 4.847 3,007 - 32,933 (14,317 |18.616 |130,217 4,849 2,604 2,245
April 30,797 213,449 48,333 | 41,928 (41,693 235 6,405 4.289 2,116 — 33,751 114,590 {19.161 131.365 || 4,941 2,643 2,298
ay 30,034 | 217,468 | 50,531 | 42,716 |42,469 247 7,815 | 4,887 | 2,928 — 34,760 (14,898 19,862 132,177 || 5,097 | 2,657 | 2.440
Tune 30.861 217,337 50.443 | 42.636 (42,369 267 7,807 5 225 2,582 _— 33,875 |13,725 (20,150 133,019 5.292 2,748 2,544
July 31.189 218.620 51,127 | 43,534 | 43,282 252 7,593 4,527 3,066 —_— 33,661 {13,022 |20,639 133.832 5,285 2,785 2,500
Aug. 30,643 | 221,694 | 51.639 | 44.066 (43,814 252 7,573 5,025 | 2,548 —_ 35,138 {14,093 |21,045 |134.917 || 5,451 | 2.836 | 2.615
Sev. 30,943 223,254 52,830 | 44.083 |43.78% 298 8,747 5,207 3,540 —_ 34,639 {13,817 120,822 135.785 5,663 2,843 2,820
Oct. 30,224 | 226,124 | 52,707 | 45,451 |45,130 321 7,256 | 4,796 | 2,460 —_ 35,832 {14,942 [20,89C |137,585 | 5,818 | 2.839 | 2,979
Nov. 31,524 | 229,703 | 54,893 | 47,481 |47,177 304 7,412 5,227 | 2,185 —_— 36,647 [16,018 120,629 138,163 | 5.960 | 2,849 | 3,111
Dec. 31,412 | 240,336 | 58,490 | 50,058 |49,724 334 8,432 | 6,317 | 2,115 — 38,418 117,684 |20,734 |143,428 | 6,840 | 3.240 | 3,600
1968 Jan. 29,750 241,048 55.084 | 46.869 146,610 259 8,215 4,875 3,340 -— 39,926 (17,192 |22,734 146.038 6,135 3,089 3,046
Feb. 30,548 | 244,039 | 54,560 | 45,455 |45.216 239 9,105 5,286 | 3,819 — 41,439 117,927 |23.512 |148.040 || 6.482 | 3,156 | 3,326
Mar.('h 31,022 244,303 54,605 | 44,809 |44.530 279 9,796 5,142 4,654 —_— 40,590 |16,504 |24.086 |149,108 6,756 3,294 3,462
Avpril 30,603 | 247,319 | 55.327 | 46,607 |46.346 261 8,720 | 4.636 | 4,084 — 41,987 |16,597 25,390 |150.005 || 6,813 | 3.331 | 3,482
May 31,589 | 249,269 | 54,427 | 47,041 |46,791 250 7,386 5,206 | 2,180 — 43,851 {17,212 {26,639 [150.991 || 7,124 | 3.284 | 3.840
}une 21,868 | 252,373 | 57,927 | 47,577 [47.282 295 10,350 | 5.813 | 4.537 — 42,674 (15,481 (27,193 [151.772 || 7,459 | 3,479 | 3,980
uly 31,656 | 252.462 | 56,427 | 48,321 (48,053 268 8,106 | 4.865 | 3.241 —_ 43,066 (15,080 (27,986 [152.969 || 7,605 | 3,348 | 4,257
Aug. 31,956 | 255,668 | 57.225 | 48,577 148,322 255 2,648 5,185 | 3.463 - 44,207 |16,122 (28,085 [154.236 | 7,616 | 3.401 | 4,215
Sep. 31,804 | 261,061 | 61,077 | 49,014 |48.693 321 12,063 5992 | 6,071 - 44.834 (16,687 [28,147 [155,150 || 8,358 | 3.625 | 4,733
Oct. P) | 31,723 | 264,955 | 60.572 | 49,807 |49,491 316 10,765 5.345 | 5.420 - 47,442 [19.279, |28.163 [156,941 e | Ve e
*) From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Bundesbank; cf. footnote 19). — 1) Including
DM notes and coins held abroad. — ) Untl] the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank; cf. .
Up to end-1951 including Import Permits Suspense Account (cash deposits). — 3) Including public authorities’ central bank deposits temporarily employed — up to August 1957 —
in equalisation claims; from December 1960 onwards including the E.R.P. Special Fund’s deposits and the credit balances arising from special transactions (cr. Table II A 4). —
4) From January 1959 onwards included in “Foreign liabilities®. - ¥) For breakdown by depositors see Table I 1. — %) Breakdown until March 1957 estimated. — 7) Up to end-1958
excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits maintained at the Bundesbank by agencies of the former occupying powers;
cf. footnotes *) and 4). — 8) Excluding foreign banks' deposits with the Bundesbank. — *) Statistical decrease of about DM 70 million. — %) From January 1960 onwards in-
cluding deposits of non-banks maintained with Saarland credit institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding
the Saarland and, secondly, the figures tncluding the Saarland. Cf. footnote *). — 1) Statistical decrease of about DM 65 million. — 1*) Statistical increase of DM 243 million. —
1) Sratistical increase of DM 423 million (less than six months: DM 38 million; six months or more: DM 385 million). — %) In December 1962 the obligation to render returns
was newly defined for the credit cooperatives (Raiffeisen) (cf. relevant footnotes to tables under IIl A and B). — 15) Statistical decrease of DM 122 million. — 1) Statistical
decrease of DM 92 milllon. — ') Statistical increase of DM 92 million (Tess than six months: DM 37 million; six months or more: DM 55 million). — P) Provisional.
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II. Deutsche Bundesbank
A. Note and Coin Circulation, Lending, Deposits

II. Deutsche Bundesbank

A. Note and Coin Circulation,
. ) . Lending, Deposits

1. Notes and Coin in Circulation

(a) at Bank-Return Dates

. Millions of DM
Total Total Total Total
note note note note
Bank and Bank Divi- Bank- and Bank Divi- Bank- and Bank Divl- Bank- and Bank Divt-
return coin notes sional return coin notes sional return coin notes sional return coin notes sional
date circu- coin date circu- coin date circu- coin date circu- coin
lation lation lation lation
1953 Dec. 31 | 12.434.9 | 11,547.0|  887.9 (1966 Jan. 31| 30.994.3 [ 29.016.9 | 1,977.4 | 1967 Tan. 31| 31,594.0 | 29.496.4 | 2.097.6 1968 lan. 31| 32.301.0 30.088.7| 2.2123
Feb. 29| 33.150.2| 30,929.4| 2.2208
1954 Dec. 31 | 13,296.0 | 12,349.8 946.2 Feb. 28 | 31.636.3 | 29.647.2| 1,989.1 Feb. 28 32,262.8 | 30,161.8| 2.101.0 Mar. 311 33.590'1| 31.3506| 2.339 s
1955 Dec. 31 | 14.642 4| 13.041.0| 1.001.4 Mar. 31| 32,043.6 | 30,035.0| 2,008.6 Mar. 31| 32,458.4| 30.333.5| 2.124.9 Aor 30| 33.278.7 | 31.006.7 | 2.272.0
1956 Dec. 31 | 15.590.5 14.510.8 | 1.079.7 Avr. 30| 32,546.6 | 30.511.6| 2.035.0 Avcr. 30 33,1367 31,003.2| 2.,133.5 Mav 31 34.266.1) 31,979.4 | 2.286.7
1957 Dec. 31 | 17.273 2| 16,132.9! 1.,140.3 M Tune 30| 34.725.21 32.427.7| 2,297 %
D avy 31| 32,6352 30,580.1{ 2,055.1 Mav 31| 32.598.5| 30.443.2| 2.155.3
193¢ Dec 31 | 18.858.3 ) 17.661.5 | 1,196.8 June 30 32,978.1| 30.916.7 | 2.061.4 June 30| 33.348.9| 31,1985 | 2,150.4 July 31| 345923 | 32.269.3} 2,323.0
1959 Dec. 31'}| 20.324.2| 19,045.7| 1,278.5 Ausg. 31| 34.692.3 | 32,368.3 | 2.324.0]
1960 Dec. 31 | 21.839.6| 20.470.3| 1.369.3 Julv 31| 33.895.6| 31.809.1 2.086.5 Julv 31 33.767.8| 31.593.6| 2.174.2 Sep. 30| 34.484.5 | 32,141.6 | 2,342.9
1961 Dec. 31 | 24.488.3| 22.901.7| 1.496.6 Aus. 31| 32,980.4| 30,892.2 | 2,088.2 Aug. 31| 33.233.5 | 31.051.2 | 2.182.3 Oct, 7| 33.115.1 | 30.766.4 | 2.348.7
1962 Dec 31 | 25.759.8 | 24.146.6| 1.613.2 Sep. 30| 33.305.2| 31,2004 2,104.8 Sep. 30! 33,375.1| 31.179.8 | 2.195.3 Oect. 15| 32.273.1| 29.923.0] 2.350.1
1963 Dec. 31 | 27.151.6 | 25.426.6| 1.725.0 Oct. 31| 32,706.8 | 30.585.8 | 2,121.0 Oct. 31| 32,694.8 | 30.485.2 | 2,209.6 8;: ﬁ gg:}gg gg}jgg g';;’g-g
1964 Dec. 31 | 19.544.6 | 27.691.7| 1.852.9 Nov. 30| 33,630.7 | 31,488.4 | 2,142,3 Nov. 30| 34.227.6 | 32,001.5 | 2,226.1 Nov. 7| 3255904 | 3019131 2.36¢ 5
1965 Dec. 31 | 31.452.7 | 29.455.6| 1.997.1 Dec. 31| 32,906.0| 30,770.1| 2,135.9 Dec. 31| 33,829.3 31,574.3| 2.255.0| Nov. 15 | 32.559.5 | 30.187.9 | 2.371.6
') From July 1959 onwards including DM notes and coins issued in the Saatland.
(b) Averages!) {¢) Denominations
Millions of DM as at 31 October 1968
Total note Total note Total note Total note In millions In per cent
Period and coin Period and coin Period and coin Perlod and coin Denomination of DM of toral
circulation circulation circulation circulation . circulation
Total of bank notes 32,140 93.1
1953 11,048 | 1965 Nov. 29,524 {1966 Nov. 30.637 | 1967 Nov. 30,840 of whih: DM 1,000.— 1.449 4.2
};:} E;n Dec. 31.095 Dec. 32,278 Dec. 33,160 . 500.— 11.29; 3.7
. . 100.— 6,71 48.4
1956 14,103 (1966 Jan. 29,403 (1967 Jan. 30.126 [/1968 Jan. 30,753 . 50.— 8.167 237
1957 15,336 Feb. 29,222 Feb. 29.915 Feb 30,582 . 20.— 2,710 7.9
38 16.837 March| 29,693 March| 30,647 March| 31,429 . 10— 1.586 46
1959 3) 18,192 h . 5.— 215 0.6
1960 19,670 Avril | 30,381 Aovril 30,730 Avril 31,607 i
1961 21,536 Mav | 30727 Mav | 30,853 Mav | 31589 Total of di‘“'ﬁ?&'_l colny 2,376 6.9
1563 FHeH June | 30.621 Tune 30,897 June | 32.516 of whid: D! = m 22
1964 26,811 July 31,635 Tuly 31,640 July 32,661 . 1,— 603 18
;362 33-2;3 Aug 31.190 Aug 31,247 Aug. 32,664 . —-ig gsl 08
6 g Sen. 31.114 Sep 31.355 Sep, 32,723 . g 10 0.6
1967 31.047 Oct. | 31170 Oct. | 31151 Oct. | 32,431 -9 67 0.2
. .02 22 0.1
. . —.01 40 0.1
1) Computed from_ the circulation figures for each calendar day. — *) As from July including Bank notes snd divisional coln 34,516 100.0
DM notes and coins issued in the 5Saarland. .
s "y X
2. Central Bank Lending to Non-Bank Borrowers*)*)
Millions of DM
Business enterprises
. Public authorities (excluding R.L.C.) and lndivldrlfnh
Total lending
to non-bank Federal Government and its Special Funds?) Linder
borrowers Credits
End in ex Total granted to
of - - "t insurance
cluding | cluding n- ex- Treasury Treasury Other .y )
month cluding | cluding bills and bills and Advances| public Direct | companies
Treasury bills lending” | and build-
and Treasury bills Total non- Cash Securi- Total _non- Cash on auchorl- D) ing and
securities and interest | advances ties interest |advances| securi- ties lgo.n
securities Treasury Treasury ties associa-
bonds bonds tions ¥}
1954 Dec. 343.6 211.2 214.7 82.3 132.0 100.4 —_ 31.6 61.2 0.4 60.8 — 21.5 109.9 19.0
1955 Dec. 620.5 359.1 500.3 238.9 261.4 247.3 —_ 14.1 205.8 — 180.4 25.4 33.1 103 § 16.7
1956 Dec. 4223 248.5 3242 150.5 173.7 119.9 — 53.8 101.8 - 101 8 = 48.7 88.7 9.3
1957 Dec. 417.8 89.6 412.0 83.8 328.2 153.7 — 174.5 3.8 — 83.8 —_ —_ 2.3 3.6
1958 Dec. 432.7 87.0 432.3 86.6 363.2 100.0 17.5 245.7 69.1 —_ 69.1 —_ — —_ 04
1959 Dec.") 5§37.1 244.8 537.1 244.8 537.1 80.0 244.9 212.3 — — — — -— —_ 0.0
1960 Dec 417.2 78.0 417.2 78.0 417.2 136.3 78.0 202.9 — —_ -— —_ - — -
1961 Dec 381.6 163.1 381.6 163.1 378.6 — 160.1 218.5 3.0 —_ 3.0 — - —_ —_
1962 Dec 856.5 739.1 856.5 739.1 856.5 — 739.1 117.4 = —_ — — — - —
1963 Dec 1.941.0 1.749.3 1,941.0 1.749.3 1.924.4 125.1 1.732.7 66.6 16.6 — 16.6 —_ — —_ -
1964 Dec, 1,550.4 1,212.0 1.550.4 1.212.0 1.456.4 307.0 1,118.0 31.4 94.0 —_ 94.0 — — — —_
1965 Dec. 1.784.6 1,407.6 1.784.6 1.407.6 1.451.5 345.4 1.074.5 31.6 3331 — 3331 — - o -
1966 Dec 1.898.5 1.163.7 1.898.5 1.163.7 1.456.4 711.4 721.6 23.4 442.1 —_ 442.1 - - - -
1967 Dec 3.496.0 2,220.8 3,495.1 2,219.9 3.337.0 — 2,061.8 | 1.275.2 158.1 - 158.1 - — - 0.9
1966 Oct. 389.7 333.7 389.7 331.7 306.5 30.6 250.5 25.4 83.2 — 83.2 - - - -
Nov 722.1 694.9 7221 694.9 406.4 1.8 379.2 25.4 315.7 — 315.7 — — - -
Dec. 1.898.5 1,163.7 1.898.5 1.163.7 1.456.4 711.4 721.6 234 442.1 —_ 442.1 — — —_ —
1967 Jan. 655.4 144.1 655.4 144.1 528.3 491.8 17.0 19.5 127.1 - 127.1 -— — —_ -
Feb. 906.0 485.9 906.0 485.9 815.0 401.0 394.9 19.1 91.0 —_ 91.0 —_ — — -—
March 253.4 13.5 253.4 13.5 239.9 220.9 — 19.0 13.5 — 13.5 — — — —_
Avpril 128.7 79.7 128.7 79.7 49.0 30.0 - 19.0 79.7 — 79.7 — - - —_
May 31.8 6.0 31.8 6.0 25.8 6. — 18.9 6.0 - 6.0 — —_ — —
June 433.0 33.3 431.4 31.7 415.4 380.8 15.7 18.9 16.0 - 16.0 - —_ — 1.6
TJuly 385.9 38.3 385.9 38.3 347.6 328.7 — 18.9 38.3 — 38.3 —_ - —_ —
Aus. 228.5 81.5 228.5 81.5 147.0 105.9 —_ 41.1 81.5 - 81 ¢ — — — -
Sep. 2318.7 12.6 238.7 12.6 226.1 0.1 — 226.0 12:6 - 12.6 — - — -
Oct. 1,374.0 525.2 1,374.0 525.2 1,328.6 —_ 479.8 848.8 45.4 — 454 —_ — —_ —
Nov. 2,464.2 1.393.2 2.463.3 1,392.3 2,359.7 0.4 1.288.7 | 1,070.6 103.6 —_ 103.6 — — — 0.9
Dec 3,496.0 2,220 8 3.495.1 2,219.9 3,337.0 — 2.061.8 | 1,275.2 158.1 - 158.1 - - - 0.9
1968 Jan. 1,228.8 46.3 1.227.9 45.4 1,182.5 40.0 —_ 1.142.§ 45.4 - 45.4 -_— -— -_— 0.9
Feb. 1.433.2 24.7 1.432.3 23.8 1.408.5 270.0 —_ 1.138.5 23.8 - 23.8 —_ — — 09
March 1.189.0 0.9 1,188.1 — 1.188.1, 10.0 - 1.178.1 — —_ — — — 09
Avril 1,127.1 26.0 1.126.2 25.1 1,101.1 . — - 1.101 .1 25.1 — 25.1 —_ . —_ 09
May 1.188.8 0.9 1,187.9 — 1.187.9 - _ 1.187.9 — —_ —_ —_ — — o9
June 1.278.9 5.3 1,278.1 4.5 1.273.6 — — 1.273.6 4.5 — 4.5 — — - o8
Tuly 1,260.6 0.6 1.260.0 — 1,260.0 —_ — 1,260.0 —_— — — — — — 0.6
Aug. 955.0 15.9 954.5 15.4 919.1 - — 939.1 15.4 — 15.4 — — — 0.5
Sep. 929.3 — 929.3 — 929.3 —_ —_ 929.3 ey —_ — —_ — —_— —_
Oct. 1,146.3 1.3 1,146.3 1.3 1,145.0 — —_ 1,145.0 .13 — 1.3 — —_ — —_
*) From July 1959 onwards including the Land Central Bank in the Saarland. — X) Not including special items: Credits to Federal Government for participation in international
institutions, Claims on Federal Government in respect of post-war economic sid and alteration of exchange parity, and in respect of claims acquired from B.1S. — 1) Ia-
cluding Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens Office. — *) Discount credits and advances on securities granted by Land Central
Bank branches in the former French zone of occupation. — %) Through temporary purchase of, or lending on, equalisation claims.
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II. Deutsche Bundesbank

. . N . «
A. Note and Coin Circulation, 3. Central Bank Lending to Credit Institutions*)
Lending, Deposits . Millions of DM
Credit institutions (excluding R.L.C.)") Reconstruction Loan Corporation
End of month Di Equalisation
t .
Total 1scoun Advances claims Cash .
bl creldus on securities temporarily Total : advances Securities
purchased )
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 195.2 121
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2.723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec. 960.3 769.6 63.9 126.8 3.8 3.8 —_
1959 Dec.”) 1,285.7 949.2 234.4 102.1 203 20.3 —
1960 Dec. 1,804.1 1,296.5 419.0 88.6 1.1 1.1 —
1961 Dec. 1,663.8 1,395.4 219.7 48.7 4.4 4.4 —_
1962 Dec. 2,473.3 2,267.6 157.7 48.0 — —_ pa—
1963 Dec. 2,097.9 1,890.2 207.7 - —_ — — —
1964 Dec. 3,449.9 2,804.2 645.7 — —_— — —
1965 Dec. 5.487.9 4,791.5 696.4 — h— —_ —
1966 Dec. 6,280.4 5.342.4 938.0 —_ —_ —
1967 Dec. 5,679.2 4,730.5 948.7 — — —_
1966 Qct. 6,470.9 6,428.4 42.5 — — —_ —
Nov. 5,368.5 5,318.8 49.7 —_ — —
Dec. 6,280.4 5.342.4 938.0 . —_ —
1967 Jan. 5,728.5 5,638.7 89.8 p— —_ —
Feb. 5,455.5 5.303.7 151.8 — - —_ _
March 5,510.7 5,405.6 105.1 - —_ — —
April 6,407.0 6.365.5 41.5 — — — —
Mavy 5,150.2 5,104.8 45.4 — — — —
June 7,255.4 7,112.5 142.9 — — — —
July 5,727.3 5,573.8 153.5 — — — —
Aug. 4,547.9 4,522.4 25.5 — — — —
Sep. 5,903.0 5,832.8 70.2 — — — -
Qct. 3,957.1 3,917.9 39.2 — — — _
Nov. 3.907.6 3,859.1 48’5 — — _ _
Dec. 5,679.2 4,730 5 948.7 — — — =
1968 Jan. 5,115.1 5,040.2 74.9 —_ p— —_ J—
Feb. 4,664.7 4,421.5 243.2 — — —_ —
March 5,419.0 4,938.1 480.9 _— — —_ —
April 4,495.6 4,454.2 41.4 —_ — — —_
May 5,622.0 « 5,578.2 43.8 — - —_ —_
June 5.850.6 5.541.4 309.2 - — — —
Tuly 4,795.8 4,770.7 25.1 — — — —_
Aug. 6,879.7 6.833.2 46.5 — —_ —
Sep. 6,293.2 6,090.3 202.9 —_ — — —
Qct. 6,611.0. 6,528.7 82.3 — —_ — —_
*) As from July 1959 including central bank credit granted to Saarland credit institutions. — 1) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — ) With the credit institutions’ liability of repurchase.
. . . . e
4. Central Bank Deposits of Non-Banks and of Credit Institutions™)
Millions of DM
Non-banks
Public authoritiest)
Total
Gol:si’z::lem Agencies Other . Credit
End of month including | excluding (without S};ecial E R.D. Other ::ciopr;lille]; German msnt‘l)mons
amounts temporatily Iiunds) ), Special public powers depositors
employed in L“"‘iﬂ and FI:nﬂ authorities & 7
fanti p Equalisation ) s
s
equalisation claims®) of Burdens
Authorities
1954 Dec. 6,266.5 1,529.9 4,684.7 352.8 400.6 523.4 305.0 4,005.9
1955 Dec. 7,003.5 3,420.7 5,949.7 272.2 274.3 265.5 241.8 4,502.2
1956 Dec. 7.682.3 4,459.3 6,711.8 192.5 339.8 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4,017.1 167.8 431.4 140.6 340.4 7.108.9
1958 Dec. 4,968.2 3,614.0 361.2 610.3 46.8 335.9 8.243.1
1959 Dec.”) 2,260.8 1,161.3 200.4 677.3 —_ 221.8 9,343.8
1960 Dec. 3,659.2 2,684.9 119.8 636.3 — 218.2 13,036.4
1961 Dec. 4,985.8 3,781.6 352.3 599.5 —_ 252.4 11,614.6
1962 Dec. 4,563.2 3,604.8 166.3 513.4 - 278.7 12,232.1
1963 Dec. 4,399.9 3,022.1 159.6 945.4 —_ 272.8 13.606.5
1964 Dec. 3,467.2 2,188.6 134.4 891.6 —_ 252.6 15.143.3
1965 Dec. 2,429.9 1,155.1 63.4 946.3 —_ 265.1 16,241.3
1966 Dec. 2,398.8 544.0 143.2 1.422.3 _ 289.3 17,385.7
1967 Dec. 2,449.1 671.8 298.0 1,145.7 —_ 333.6 15,178.5
1966 QOct. 2,311.7 701.3 309.7 1.050.3 —_ 250.4 15,109.9
Nov. 1,934.8 589.5 198.2 857.1 —_ 290.0 14,467.1
Dec. 2,398.8 544.0 143.2 1,422.3 —_ 289.3 17.385.7
1967 Jan. 2,739.8 1.045.4 566.4 895.2 Ead 232.8 15,125.5
Feb. 3,075.1 1.141.9 530.4 1,157.1 —_ 245.7 14,947.5
March 3,269.6 2,026.8 228.8 750.9 — 263.1 13,234.7
Aoril 2,350.8 1,310.5 341.9 . 464.0 — 234.4 14,155.9
May 3,175.3 1,426.1 395.8 1,106.5 bad 246.9 12,117.4
June 2,848.9 1,533.2 430.6 618.2 —_ 266.9 14,170.6
July 3,317.6 1,547.5 668.5 $49.9 — 251.7 11,916.9
Aug. 2,800.0 1,280.8 691.2 575.9 —_ 252.1 10.692.8
Sep. 3,838.0 2,390.1 522.8 627.1 —_ 298.0 11,292.3
Oct. 2,781.3 1,017.9 735.1 706.9 _ 321.4 11.379.2
Nov. 2,488.9 832.2 707.1 645.5 —_ 304.1 11,087.8
Dec. 2,449.1 671.8 298.0 1,145.7 —_ 333.6 15.178.5
1968 Jan. 3,599.1 2,369.2 741.6 229.4 — 258.9 12.615.2
Feb. 4,058.0 2,713.0 566.9 539.3 —_ 238.8 12,221.6
March 4,932.9 3,378.8 482.9 792.0 —_ 279.2 11,842.4
April 4,345.0 2,333.0 565.7 1,185.5 —_ 260.8 12,399.2
ay 2,430.0 1.434.7 539.4 206.0 —_ 249.9 13,545.1
June 4,831.9 3,292.4 348.2 896.3 ot 295.0 12,958.6
July 3,509.0 2,118.1 750.4 372.4 — 268.1 12,744.8
Aug. 3,718.0 2,066.7 592.2 804.2 —_ 254.9 14,067.2
Sep. 6.391.6 4,938.8 473.0 658.8 —_ 321.0 12,528.6
Oct. 5,735.8 3.901.4 408.6 1.109.8 —_ 316.0 13,485.8
") As from July 1959 including deposits maintained with the Land Central Bank in the Saarland. —"1) Including the amounts temporarily employed in equalisation
claims. — ) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be
employed in equalisation claims, — *) Including the accounts kept in connection with the development aid loan (January 1961 to June 1964) and with the partial
denationalisation of the Volkswagen Works (April 1961 to November 1962); excluding however the amounts employed in money-market paper. — ¢) Until 31 July 1957
“counterpart funds® only. — ) As from May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal cheque
and Postal savings bank offices (cf. footnote *) to Table II A 5 (a); from 31 March 1968 also including the other balances of these offices. — ) As from January 1959
included in “Foreign business”. — ?) “Other foreign deposits®, until December 1958 shown with this item, are now included in “Foreign business”. — 8) Until 23 March
1968 including the comparatively small balances of Postal cheque and Postal savings bank offices; cf. footnote 5).
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For data on reserve ratios
see Section IV

5. Minimum Reserve Statistics
(a) Total Reserves Maintained ™)

I1. Deutsche Bundesbanke
A. Note and Coin Circulation,

Amounts in millions of DM Lending, Deposits
Liabilities subject to the reserve requirement Excess reserves

Sight liabillties * Savings deposits * .

Average ghi ) g8 dep ) Reserve Actual Excess Short
for t!le1 Time required reserve in per cent | amounts, falle,
month 1) Total Bank Non-bank | Habilittes Bank Non-bank Amount of required total total

places ©) places places ©) places reserve

1960 Dec 100,537.8 29,395.1 21,773.2 49,369.5 12,332.1 12,518.6 186.5 1.5 187.4 0.9
1961 . 111,660.6 31,704.5 23,192.9 56,763.2 $.969.7 9.336.3 366.6 4.1 367.9 1.3
1962 . 125,655.5 25.304.0 9,920.6 24,900.3 37,764.9 27,765.7 9,801.6 10,140.1 338.5 3.5 339.7 1.3
1963 . 141,074.9 27.080.4 11,075.2 26,167.6 43,732.6 33,019.1 10,860.3 11,244.1 383.8 3.5 334.6 0.3
1964 . 157.721.8 42,024.7 26,694.8 89, 3 13.411.3 13,662.1 250.8 1.9 253.3 3.5
1965 . 178,832.9 46,609.2 27,534.6 104,689.1 14,283.8 14,563.8 280.0 2.0 281.9 1.9
1966 . 198.262.2 46,749.3 31,404. 120,108.8 15,506.2 15,706.5 200.3 1.3 202.7 2.4
1967 » 230.,506.7 39,256.0 15,212.7 37.595.8 77,331.7 61,110.5 12.248.5 12,685.4 436.9 3.6 438.4 1.5
1967 Qct. 222,397.3 35,947.9 14,564.7 35,637.2 76,326.9 59.920.6 11,696.5 11,983.3 286.8 2.5 287.4 0.6
Nov. 226.863.1 37.526.3 14.661.4 36,808.7 77,139.2 60,727.5 11.980.1 12,119.9 139.8 1.2 140.4 0.6
Dec. 230,506.7 39.256.0 15,212.7 37,595.8 77.331.7 61,110.5 12,248.5 12,685.4 436.9 3.6 438.4 1.5
1968 Ilg. 239,048.9 41,910.0 14.787.2 39,227.5 79,885.9 63.238.3 12,754.1 12.891.0 136.9 1.1 138.6 1.7
Feb. 241,584.7 39.531.4 14.259.7 41,017.5 82,018.1 64,758.0 12,776.0 12,896.9 120.9 0.9 121.3 0.4
March 243,505.3 38.226.3 14,429.2 42,1049 83.,075.3 65,669.6 12.808.3 12,946.2 137.9 1.1 143.9 6.0
April 244,609.6 38.179.2 14.397.3 42,174.5 83,079.4 66,779.2 12,847.9 13,114.5 266.6 2.1 268.0 1.4
May 247,620.9 39.014.4 14,851.2 42,954.1 83,587.3 67,213.9 13.037.4 13,184.0 146.6 1.1 148.3 1.7

June 251,575.5 40,103.9 15,260.7 44,426.5 84,118.9 67,665.5 13.300.6 13,500.3 199.7 1.5 201.8 2.1
July 253,262.9 40,726.0 15,501.3 44,262.1 84,618.9 68,154.6 13,151.3 %) 13,400.6 249.3 1.9 249.9 0.6
Aug. 255,269.6 40,312.4 15,876.0 45,072.1 85,258.4 68,750.7 13.230.3 13,414.7 184.4 1.4 185.5 1.1
Sep. 258,427.7 40,286.5 16.415.7 46,385.8 85,891.3 69,448.4 13.389.8 13,522.6 132.8 1.0 133.8 1.0

Oct. 262,711.4 41,650.0 16.,527.6 48,027.6 26,257.4 70.248.8 13,665.7 13,762.0 96.3 0.7 98.6 2.3

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal cheque and Postal savings bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other central bank deposits of the Federal
Postal Administration. — ©) “Bank places® are places at which there is an office or branch of the Deutsche Bundesbank. — 1) According to Articles 8 and 9 of the
Minimum Reserves Order. — *) Sight liabilities and savings deposits cannot be broken down statistically according to bank places and non-bank places if special
reserve ratios, not classified according to bank places and non-bank places, apply to non-residents and hence only an overall amount is reported. —— 3) Decline in the

required reserve owing to new delimitation of reserve classes (see respective heading Table (b)).

(b) Breakdown by Banking Groups and Reserve Classes
Amounts in millions of DM

Banking groups Reserve classes
' Note:
among which: All 1 2 3 4
8 Central ooty |7 other | (DM 300| (DM 30 | DM 3 | (pge, | Postel
redit |institu- credit i million | to under | to under cheque
‘
Af;:r&g: Total c State Central ﬁc‘:z;igf cooper- [tions of i‘::::_ institu- and 300 30 mli)l??o:) and
month 1) ota °“;'l Bi region;l giro | Savings cooper- atives | credit atives | tions | over) million) |millien) Postal
“l'_'"‘k’ baoks “nd | Private [institu- banks | Jices (Schulze- |cooper- (Raitf- subject from 1 July 1968 savings
anks ) toeal bankers | tions (Schul- De- | atives elsen) | t© the| (DM (DM 100 | (DM 10 (under | bank
baoks ze.De- liezsch) | (Raiff- reservel| 1,000 to under | to under DM 10 || offices
litzsch) eisen) require-| million 1,000 100 | 1 illion)
ment | and over)| million) : million)
Liabilities subject to the reserve requirement

1967 Oct. | 222,397.3 | 68,191.8 | 37,213.8|24,498.9| 5.358.7 |6,334.0{104.653.0| 418.6| 17,167.5| 975.2] 22,584.8|2,072.4/111,188.4| 76,442.8 | 26.849.1| 7.917.0 9,465.9)
Nov. | 226.863.1 | 71.203.5 | 38,908.5| 25,436.9| 5,658.5 | 6,447.3(105,525.0| 396.7| 17,432.5| 998.6| 22,868.6| 1,990.9/113,512.0| 78.094.4 | 27.371.9| 7.884.8] 9.515.6]
Dec. | 230,506.7 | 73,190.5 | 39.985.9] 26.290.1| 5.635.3 |6,700.4(106.586.0] 388.4| 17,666.4| 988.5| 23.039.3|1,947.2|116,903.5( 78.276.3 | 27,481.9 7.845.0 9.584.7

1968 Jan. | 239,048.9 | 77,8343 | 42,068.9] 27,964.1| 6.036.6 |6,709.5(109,188.6| 464.0| 18,054.3/ 1,060.3| 23,394.2| 2,343.7(123,691.8| 79,644.6 | 27.908.9| 7,803 6| 9.855.2
Feb. | 241,584.7 | 77.835.9 |42.,442.827,622.3| 6.133.3 6,795.9/110.851.7| 460.8| 18,322.3| 1,009.0| 23,727.9.2,581.2(127,342.7| 78,497.0 | 27.966.9 7.778.1] 9.856.3
March! 243.505.3 | 77,428.6 |42.417.027.517.6] 6,021.7 |6.744.8{112,564.2{ 452.5| 18,502.1} 993.9| 24.069.2! 2,750.0,127.360.1| 80.286.7 | 28.096.8, 7.761.7| 9.911.9
Avril | 244.609.6 | 77.744.6 | 42.650.0 27.696.4| 6.024.2 |6.866.7113,055.6| 439.3| 18,544.8' 1,005.4| 24,355.9] 2,597.3128.947.4| 79,530.0 | 28,320.1| 7.812.1| 9,964 5
May | 247.62009 | 79,3332 |43.793.9|27.994.4| 6.168.1 |6,952.9,113,800.0| 445.7| 18.799.6'1,062.4| 24.612.5:2,614.6 129,931.3 | 81.217.2 | 28.715.9. 7.756.5| 10,206.3
June | 251.575.5 | 81,274.6 |45,023.9|28,590.5| 6,292.6 |7.320.3(114,881.2| 447.1| 18,994.8 1,103.4| 24,895.9 2,658.2133,772.1| 81,047.1 | 28.991.8| 7.764.5| 10,182.0
Julv | 253.262.9 |81,474.5 |45.093.5|28,705.0| 6.344.0 |7,749.6(115.431.4| 444.8: 19,170.9'1,108.7| 25,152.912,730.1/ 88,592.4 | 93,893.0 | 50,700.3| 20,077.2| 10,213.5
Aue. | 255.269.6 | 82.014.8 |45,138.3|29.075.3| 6.438.2 [7.682.6|116,400.4| 426.5{ 19,426.9|1,101.2] 25.456.2{2,761.0| 88,931.8 | 94,696.9 | §1.505.1| 20.135.8| 10,310.6
Sep. | 258,427.7 |83.040.6 |45.487.7|29.,620.4] 6.528.6 |7.597.2|117.880.4| 435.9| 19,707.1|1,114.8| 25,868.9|2,773.8]| 89,591.6| 96,715.7 | 51,825.2| 20,295.2| 10,324.2
Oct. | 262.711.4 |85.253.4 |46,496.8] 30.515.2] 6.796.2 [8.339.9/118,229.4| 434.2| 19.831.3|1,102.3] 26,312.6 3,208.3‘ 92.272.5| 98,066.6 | 51,832.7| 20,539.6 10.273.9

Reserve required

1967 Oct. | 11,696.5 | 4.364.9 | 2.419.3| 1,539.9| 335.6| 443.8| 4.901.0| 26.2| 843.4| 61.3] 9209 135.0] 6.513.3| 3,7243 | 1.151.8] 307.1} 553.7
Nov 11.980.1 | 4.587.5 | 2.554.7| 1,602.3| 356.1| 450.2| 4.937.2| 24.8| 857.9| 62.9| 931.7| 127.9| 6.684.4| 3.814.2 | 1.176.0  305.5|  556.6
Dec. | 12,2485 | 4.739.0 | 2.635.7| 1.663.9] 356.7 471.9| 5.010.9| 25.0( 8725 64.1| 9395 125.6| 6.927.3| 3.835.9 1.181.2| 3041 5635

1968 Jan. 12.754.1 | 5.073.3 | 2.785.8| 1.787.4| 3s4.1| 481.5| 5.111.8| 30.3] 887.2] 69.5| 948.8| 1517/ 7.346.2] 3.914.9 | 1,191.9{ 301.1 581.8

* Feb. 12.776.0 | 5.018.0 | 2.775.2| 1.746.7| 389.5| 486.4| 5,151.9| 29.1| 8939 3.8 960.8| 172.1) 7.506.2| 3.781.3 1.180.0| 299.5| 5711
Mard| 12.808.3 | 4,951.4 | 2,750.6 1,726.8] 377.6| 472.5| 5,231.4| 28.5 899.8| 61.5, 974.0| 189.2| 7,447.3) 3.873.5 1.188.6] 2989 570.9
Avoril | 12.847.9 | 4.974.7 | 2.765.6| 1.741.4| 377.7| 4837 S5.244.0] 275 899.6| 621! 9837 17236 7,529.2| 3,821.5 | 1,196.6] 300.6| 572.7
May | 13.037.4 | 5.082.7 | 2.844.0| 1.761.0] 387.7| 491.7| 5,285.6| 28.1| 914.9| 66.6. 9958 172.0] 7.606.2| 3,916.8 1.215.7| 2987 594.0
Tune | 13.300.6 | 5.223.8 | 2,932.9| 1.805.6| 396.5| 521.2| 5.343.7| 28.1| 924.8| 71.2, 1,0093| 178.5| 7.877.5| 3.,894.7 | 1.228.9| 299.5| 589.9
Tuly 13,1513 | 5.160.9 | 2.932.1| 1.764.6| 382.5| 514.7| 5.301.0{ 25.9] 913.0| 5.5 1,003.2| 167.1| 5.289.0| 4,825.1 | 2.252.1| 785.1| 590.6
Ave. | 13,2303 | 5.179.5 | 2,926.3 1.783.2| 386.4| 501.9] 5.347.5| 24.7| 927.5| 64.3| 1,016.6| 168.3| 5.202.9| 4.855.6 | 2,294.2| 787.6] 596.4
Sep. 13.389'8 | 5.235.3 | 2.940.8| 1.816.9| 391.1| 494.0| 5.422.6| 25.6| 942.1| 67.2| 1,035.4| 167.6| 5.321.2| 4.,969.2 | 2,303.3| 796.1| 597.4
Oct. | 13.665.7 | 5.388.0 | 3.016.3| 1.872.9| 208.9| 552.3| 5,429.6| 25.2| 946.8| 65.7| 1,054.6| 203.5| 5,507.9| 5,051.7 | 2,300.9| 805.2 592.3

Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)

1967 Qet. 53 6. 6. 6.3 6.3 7.0 4.7 6.3 4.9 6.3 4.1 6. 5.9 4.9 4.3 3.9 5.8
Nov. 5.3 6. 6.6 6.3 6.3 7.0 4.7 6.3 4.9 6.3 4.1 6.4 59 4.9 4.3 3.9 5.8
Dec. 53 6.5 6.6 63] 6.3 7.0 47 6.4 4.9 6.5 4.1 6.5 5.9 4.9 43 39 59

1968 Jan. 5.3 6.5 6.6 6.4 6.4 7.2 4.7 6.5 4.9 6.6 4.1 6.5 5.9 4.9 43 3.9 5.9
Feb. 5.3 6.4 6.5 6.3 64 7.2 4.6 6.3 4.9 63 4.0 6.7 5.9 4.8 4.3 39 5.8
March 5.3 6.4 6.5 6.3 6.3 7.0 4.6 6.3 4.9 6.2 4.0 6.9 5.8 4.3 4.2 3.9 5.8
Avril 5.3 6.4 6.5 6.3 6.3 7.0 4.6 6.3 4.9 6.2 4.0 6.6 5.8 4.8 4.2 3.8 5.7
May 53 6.4 6.5 63 6.3 7.1 4.6 6.3 4.9 6.3 4.0 6.6 5.9 48 43 3.9 5.8
June 53 6.4 6.5 6.3 6.3 7.1 4.7 6.3 4.9 6.5 4.1 6.7 5.9 4.8 4.2 3.9 5.8
July 5.2 6.3 6.5 6.1 6.0 6.6 1.6 5.8 4.8 5.9 4.0 6.1 6.0 5.1 4.4 3.9 5.8
Aug. 5.2 6.3 6.5 6.1 6.0 6.5 4.6 5.8 4.8 5.8 4.0 6.1 6.0 5.1 4.5 3.9 5.8
Sep. 52 6.3 6.5 6.1 6.0 6.5 4.6 5.9 4.8 6.0 4.0 6.0 5.9 5.1 4.4 3.9 5.8
Oct. 5.2 6.3 6.5 6.1 6.0 6.6 4.6 5.8 4.8 6.0 4.0 63 - 60 5.2 4.4 3.9¢ 5.8

Excess reserves

1967 Qct. 286.8 165.3 78.4 71.8 14.1| 179 17.0 0.5 19.4 4.4 11.9) 50.4| 165.4 79.9 37.1 44|
Nov. 139.8 73.1 40.2 20.7 10.7 5.4 15.7 0.5 17.4 3.0 112 135 58.9 39.5 36.8 4.6 -
Dec. 436.9 179.4 46.5| 101.5 269 938 38.5 4.2 3535 9.2 15.1] 612 2231 14209 65.0 59/ .

1968 Jan. 136.9 45.5 14.6 16.9 12.6 5.2 17.4 0.3 21.6 2.7 14.6] 29.6 36.0 50.5 41.0 6.4 -
Feb. 120.9 433 17.6 15.2 9.3 5.8 183 0.3 16.5 3.0 12.0] 217 51.4 29.4 35.2 a9 -
March 137.9 47.4 9.6 241 123 6.9 24.6 2.0 15.9 3.9 9.6 27.6 37.1 63.7 326 45 -
April 266.6 74.1 30.7] 28.1 13.8| 100 16.5 10 19.4 3.7 11.9| 1300 78.0| 143.9 398 49| -
May 146.6 65.3 25.2 26.4 12.2] 124 17.0 0.6 15.6 2.0 1006 23.1 63.6 43.9 338 5.3 .
Tune 199.7 76.7 26.4 30.3 17.4| 133 28.3 0.8 20.6 16 12.1] 433 75.9 77.9 40.6 53 -
Tuly 249.3 94.6 59.2 21.0 133 169 21.0 0.9 20.7 6.4 14.4| 744 79.9 936 54.4 21.4] .
Aue. 184.4 65.7 27.2) 216 147 15.6 19.5 0.7 17.2 4.2 11.6| 499 46.9 75.9 42.2 19.4 -
Sep, 132.8 60.3 26.8 19.3 12.6 5.8 19.1 0.3 15.9 35 10.5| 17.4 35.8 2.4 35.6 190| -
Oct 96.3 40.6 8.5 17.1 13.8 1.3 13.3 0.5 17.5 3.4 11.5 5.2 17.2 225 35.8 2080 -

1) According to Articles 8 and 9 of the Minimum Reserves Order. — *) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries.
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11. Deutsche Bundesbank : B. Retumn of the

B. Return _ Assets ) Millions
Balances at foreign banks Treasury bills ‘ Cash
snd money-market Oth and non-interest ———————
investments abroad 1) ®) er Treasury bonds
lnvest- | Forelgn Ad- Federal
Date 5:::‘ nnl:lo:::n German 3:’;:;:'1 Domestic Federal vances Govern-
of Gold among and foreign * | divisional cheque bills of Govemn- against ment
return which: | claims on | bills and o ac:gunt exchange ment Lander securl- Total and
Total ' Pt Total and ties Federal
Ear- foreign | cheques?)
marked | countries Federal Special
) Special Funds
Funds
|
1957 Dec. 31 10,602.5 6,603.9 . 6.460.6 174.3 63.1 173.6 1.366.1 153.7 153.7 — 53.3 150.6 —_
1958 Dec. 31 10.963.3 9.310.7 9 966.9 -9 152.6 85.1 191.6 722.5 100.0 100.0 — 63.9 50.4 17.5
1959 Dec. 31%) 10.934.0 8,148.9 347.3 _— 130.0 $8.3 226.2 $53.3 0.0 80.0 — 234.4 265.1 244.8
1960 Deec. 31 13.285.9 15.905.2 259.3 — 157.2 90.6 193.0 1,283.3 136.3 136.3 -_— 419.0 79.1 780
1961 Dec. 31 14.426.6 11.386.8 -_— — 291.7 57.2 281.1 1,146.1 —_— — —_— 219.7 167.5 160.1
1962 Dac. 31 14,490.1 10.929.1 —_ — 329.1 44.3 545.8 1,967 .4 —_— — — 157.7 739.1 739.1
1963 Dec. 31 15.137.0 12.894.4 — -— 417.2 s1.1 376.2 1.646.7 125.1 125.1 — 207.7 1.749.3 1.732.7
1964 Dec. 31 16,730.0 10.769.6 — —— 563.4 116.2 377.1 2,413.3 307.0 307.0 -— 645.7 1.212.0 1.118.0
1965 Dec. 31 17,371.1 8.110.9 455.7 — $92.2 129.6 409.2 4,650.1 345.4 3454 -— 696.4 407 . 1.074.%
1966 Mar. 31 17,339.2 7.132.2 181.3 -— 991.4 156.6 299.1 7.395.8 529.3 529.3 -— 494.9 25.7 1
' June 30 16,970.7 7,509.1 92.4 -— 1,015.2 140.8 343.0 7,311.5 . 4 -— 3478 217.4 198.2
Sep. 20 16.910.7 8,357.7 — — 974.3 149.2 294.3 6,635.6 213.0 213.0 -_— 71.6 185.2 7
Dec. 31 16.905.2 9.775.4 —_— — 1,003.% 166.3 425.1 5,031.0 711.4 7114 —_ 938.0 1.163.7 721.6
1967 Jan. 31 16,8$97.2 3.668.7 -_— —_ 1,051.1 217.6 349.0 5.340.1 491.8 491.8 -_— $9.0 144.1 17.0
Feb. 28 16.893.2 9,438.2 —_ — 1.063.2 229.4 371.9 4,826.1 401.0 401.0 _— 151.3 485.9 394.9
ar, 31 16.913.7 9,715.4 -— -— 1.204.5 218.3 337.8 . 4,459.6 220.9 220.9 — 105.1 13.5 —_—
Avr, 30 16.921.9 9,566.6 -_— — 1,394.8 2255 275.7 5.276.9 300 — 41.5 79.7 -_—
ay 31 16.916.9 9,719.5 — — 1,456.7 216.4 333.1 3,753.8 — 45 6.0 —
une 30 16,907 .4 9,497.0 -_— — 1,732.9 234.0 278.5 5,945 380.8 380.8 — 144. 31.7 15.7
uly 31 16,861.3 9,270.8 — 500.0 1,760.6 224.2 324.9 3,928.8 328.7 328.7 -_— 153.5 38.3 -_—
Aug. 31 16.872.4 9.485.4 —_— 500.0 1.627.4 223.5 326.5 2.914.5 105.9 105.9 -_— 25.5 81.5 —_
Sen. 30 16.872.8 9.953.3 -— 5§00.0 1.832.1 222.0 313.9 4,127.6 0.1 S ol —_— 70.2 12.6 —_
Qct. 31 16,860.3 9,684.4 —_— 1,000.0 1.668.9 220.6 321.4 2,270.2 —_— — -— 39.2 525.2 479.8
Nov. 30 16.845.3 10,406.4 —_ 1.000.0 1,731.2 216.3 345.5 2,157.6 0.4 0.4 -_— 49.4 1.392.3 1,288.7
Dec. 31 16.646.5 10,352.7 —_— 1.000.0 1.953.2 200.3 418.4 2.922.5 — —_— -_— 949.6 2,219.9 2,061.8
1968 Jan. 31 16,297.7 9.236.0 - 1,500.0 1.822.8 2540 330.6 3.326.5 40.0 .0 — 75.8 45.4 —
eb, 29 16.239.4 10.330.5 —_ 1.504.6 1.898.4 259.4 334.1 2,573.5 270.0 270.0 -_— 244.1 238 _—
ar. 31 15.629.6 12,037.9 —_ 1.514.6 2,118.5 256.2 327.5 2,891.5 10.0 10.0 —_— 481.8 — —_
Avr, 30 15.629.6 11.298.2 —_ 2,200.0 2,133.0 240.9 317.0 2,335.5 —_ — —_ 42.3 25.1 —_—
May 31 15.632.3 10.854.3 — 2.200.0 2.271.0 240.2 297.7 3,358.0 -_— - -_— 44.7 -— -—
une 30 16.990.3 9.481.0 —_— 2.200.0 2.360.9 237.0 305.2 3.190.8 —_ — — 3100 4.5 _—
uly 31 17,140.7 9.242.5 —— 2,200.0 2.244.7 225.3 370.7 2,563.6 —_ — — 25.7 — -—
Aur. 31 17,426.3 8,885.7 —_— 2.700.0 2,640.0 235.7 298.8 4,202.8 — L— —_ 47.0 15.4 —_
ev., 7 17.425.9 9,756.1 —_ 2.700.0 2,711.0 236.9 194.2 3.816.1 —_ — — 27.1 22.3 -—
ep. 1§ 17.425.9 9.176.9 —_— 2.700.0 2,706.0 240.4 239.8 3,333.6 —_ — —_ 43.3 — —
Sev. 23 17.485.5 9.616.0 — 2.700.0 2,776.3 240.2 153.9 3.135.4 —_ — —_ 783.4 — —
ep. 30 17.,565.4 9.794.0 — 2.700.0 2.843.5 5 318.1 3,254.1 -— —_— _— 202.9 -— -
Oct. 17,565.1 9,375.0 —_ 3.200.0 2,889.7 220.8 190.1 3.634.1 —_ — —_ 310.1 -_— —
ce, 15 17.565.1 8.289.5 — 3,200.0 2,956.3 220.3 233.5 3,455.3 —_— —_ -_— 103.8 -— —
ct. 23 17,565.1 8.302.9 —_ 3.200.0 3.012.2 223.9 181.4 3,596.0 —_ —_ — 242.4 —_ —
Oct, 31 17.565.1 8,606.3 -— 3.200.0 3,069.7 217.4 309.3 3.,491.8 —_ —_ —_ 82.3 1.3 -
ov. 7 17.564.7 9.430.9 —_ 3.200.0 3.147.2 230.0 235.4 3,379.1 —_ _— —_ 48.2 14.5 —_—
ov. 15 17,891.2 10,104.5 —_ 3.200.0 3,210.9 237.5 228.9 2.865.1 —_ — —_ 3.7 1.6 —_—

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Retumn of the Bank deutscher Lander and the Land Central Banks® in the Monthly Report of the Deutsche
“Foreign Bills" are now included in “money-market investments abroad®. — *) From 7 July 1958 onwards including earmarked balances at foreign banks; cf. footnote ). —.3) From
the other claims are shown as “Credits to international institutions and consolidation loans*. — 4) Until 30 June 1958 shown under item "Other claims on foreign countries”; cf.
central banks, which have been repaid in the meantime. — ¥) Only direct credits granted by the Deutsche Bundesbank under the “General Arrangements to Borrow®. — ) Owing to

Bank in the Saarland.

Liabilities
Deposits 1)
Public depositors
Date Bank notes :
of in Credit Other Forelgn
return circulation Total institutions ‘Federal Federal Other German depositors
b} Total Govern- Special Lander public depositors n9
ment Funds 3) depositors
1957 Dec. 31 16,132.9 12,206.2 7.108.9 4,616.3 4,093.1 491.4 31.8 21297 251.3
1958 Dec. 31 17.661.5 13,037.3 8.243.1 4.585.5 4,024.9 526.2 34.4 208.6 — 1)
1959 Dec. 319 19.045.7 11.604.6 9.343.8 2,039.0 922.4 1.069.9 46.7 221.8 _
1960 Dec. 31 20.470.3 16,698.6 13.036.4 3.439.5 $14.7 2.564.9 59.9 219.7 —_
1961 Dec. 31 22,991.7 16.600.4 11.615.0 4,733.0 79.1 991.3 3,625.1 37.0 252.4 —
1963 Dec. 31 24.146.6 16,795.3 12.232.3 4,284.3 40.6 634.8 3,553.7 55.2 278.7 -
1963 Dec. 31 25,426.6 18.006.4 13.607.0 4.126.6 93.4 1,161.4 2.837.9 339 272.9 -
1964 Dec. 31 27.691.7 18,610.5 15,1433 3.114.6 4.6 2,145.7 46.5 252.6 -
1965 Dec. 31 29,455.6 18,6712 16,2413 2,164.8 46.6 964.6 1.108.3 45.3 265.1 —
1966 Mar. 31 30,035.0 18,474.4 13.656.4 4,560.7 788.5 1.635.5 2,004 7 51.0 287.3 -
June 30 30,916.7 17,926.4 14,065.4 3,559.1 374.8 1,393.4 1,734.6 56.3 301.9 —_
Sen. 30 31.200.4 17.226.8 14.468.6 2,508.8 40.5 1.266.5 1.161.7 40.1 249.4 —
‘Dee. 31 30,770.1 19,784.5 17.385.7 2,109.5 398 1,521.3 504.2 445 219.3 -
1967 Jan. 31 29,496.4 17,865.3 15.125.5 2.507.0 360.0 1,430.6 685.1 31.3 2318 -
Feb. 28 30.161.8 18,022.6 14.947.5 2,829.4 21.3 2,089.6 677.5 41.0 245.7 -
Mar. 31 30,333.5 16.504.3 13.234.7 3,006.5 99.2 1.497.8 1,365.2 44.3 263.1 —
Aor. 30 31.003.2 16.506.7 14,155.9 2.116.4 52.6 © 1,189.4 847.8 26.6 234.4 -
ay 31 30,443.2 15,292.7 12.117.4 2,928.4 120.0 2.031.4 737.0 40.0 246.9 -
}une 30 31,198.5 17,019.5 14.170.6 2,582.0 48.0 1,346.2 1.126.7 61.1 266.9 -
uly 31 31,593.6 15,234.5 11.916.9 3,065.9 356.1 1,769.0 893.7 47.1 251.7 —_
Aug. 31 31.051.2 13.492.8 10.692.9 2.547.9 162.1 1,485.5 872.4 27.9 252.1 -
Sep. 30 31.179.8 15.130.3 11.292.3 3.540.0 368.7 1,466.7 1,667.0 37.6 298.0
Oect. 31 30,485.2 14,160.5 11.379.2 2,459.9 19.3 1.589.7 811.0 39.9 321.4
Nov. 30 32,001.5 13,576.7 11.087.8 2,184.8 16.0 1,737.3 392.2 393 304
Dec. 31 31,574.3 17,627.6 15.178.5 2,115.5 43.5 1,528.0 496.0 48.0 333.6
1968 Jan. 31 30,088.7 16,214.3 12.615.2 3,340.2 1,468.5 1,157.6 679.5 34.6 258.9
eb. 29 1 30,9294 16.279.6 12.221.6 3.819.2 1.197.1 1.431.5 1.158.3 32.3 238.8
ar. 31 31,350.6 16.775.3 11.842.4 4,653.7 1.083.7 1,725.6 1,805.3 39.1 279.2
Apr. 30 31,006.7 16,744.2 12.399.2 4,084.2 917.2 2,022.2 1.116.8 28.0 260.8
Mav 31 31.979.4 15.975.1 13.545.1 2,180.1 242.7 1,069.4 838.0 30.0 249.9
lune 30 32,427.7 17.790.5 12.958.6 4.536.9 787.4 1.369.8 2.327.2 52.5 295.0
uly 31 32,269.3 16,253.8 12.744.8 3,240.9 537.6 1,099.4 1,561.7 42.2 268.1
Aug. 31 32,368.3 17.785.2 14.067.2 3.463.1 792.0 1,495.9 1.149.4 25.8 254.9
Sev. 7 31,029.0 19.345.3 15.522.3 3,546.8 1,240.2 1,068.4 1,216.1 22.1 276.2
Seo. 15 30,711.5 18.583.2 12.993.8 5,316.4 1.758.7 916.2 2,618.3 23.2 273.0
Sev. 23 28,634.0 21,810.7 12.301.6 9.220.7 3,866.6 1,144.1 4,171.1 38.9 288.4
Sep. 30 32,141.6 18,920.2 12.528.6 6,070.6 1.976.3 1,344.7 2.710.4 39.2 321.0
Oct. 7 30,766.4 20.120.3 13.817.4 6,021.8 2,327.2 999.8 2,666.3 28.5 281.1
Oct. 15 29.923.0 19.758.4 13.234.4 6,245.8 2.079.6 971.4 3,165.5 29.3 278.2 -
Qct. 23 28.155.3 21,969.7 . 13.830.4 7.877.2 3,737.6 880.1 3,224.3 35.2 262.1 —
Oct. 31 32,139.6 19.221.6 13,485.8 5.419.8 2,028.4 1,595.7 1,765.8 29.9 316.0 —_
Nov. 7 30,193.2 21.164.1 15.834.2 5,039.4 2,135.3 1,139.1 1,738.5 26.5 290.5 —
Nov. 15 30,187.9 21,365.3 15,2103 5,876.5 2,338.4 973.8 2,500.1 64.2 278.5 -

*) For the period from 31 December 1951 to 31 July 1957, see "Combined Return of the Bank deutscher Lander and the Land Central Banks® in the Monthly Report of the Deutsche
foreign business”. — *) Until 23 March 1968 including Postal cheque and Postal savings bank offices. — 3) Including the E.R.P. Special Fund as well as the deposits of the Federal
Office, which In the "Combined Return of the Bank deutscher Linder and the Land Central Banks® were shown under “Other Public Authorities®. — 4) Including deposits of former
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Deutsche Bundesbank™)

I1. Deutsche Bundesbank

B. Return
of DM Assets
advances Equalisation claims and non- Cred Credits
interest-bearing debt certificate it to Claims on Federal Government to international institutions
Federal and consolidation loans ¢) %)
Note: G°V°‘z" :
ment for n respect among whidh: ¢
Other | Securi- Equalisation | partici- of acquired] in in d Other D:"
LEnder | Public | tles Equalisa-|  claims pation claims | respect | respect of Consoli- | assets return
suthor- Holding | tion returned in inter- Total resulting |of claims| alteration Total Credits Credits dation
ities claims | in exchange | national from  |acquired of to t loans from
pur- | for money- | institu- post-war | from | exchange LMF. |1pR p, | liquida-
chased market tions economic | B.LS. parity D) sl tion of
paper aid EP.ULD
3.8 66.8 238.2 | 4.662.2 | 163.9 4,241.6 390.% -_— —_ Ed —_— . d . . 439.6 | 1957 Dec. 31
69.1 3.8 269.7 | 4.381. 127.2 4.414.5 661.7 -_— -_— - — 6,089.4 %) -— 1,233.7 4,590.3 372.0{ 1958 Dec. ?l.
— 20.3 234.6| 5.731.0| 102.1 3.045.5 1,210.7 —_ — — — 4,816.5 — 1.485.5 3.156.0 311.2 | 1959 Dec. 319
—~ 1.1 323.6| 3,561.1 88.6 5,203.1 1,387.2 — — _ — 3,657.3 -_— 1.560.1 1,992.7 369.9 | 1960 Dec. 31
3.0 4.4 1.493.7 | 3.431.8 48.7 5,291.8 2.635.7 3,777.8 2,512.8 -_— 1.265.0 2.,442.4 — 1,342.5 1,038.3 306.8 | 1961 Dec. 31
—_ —_— 1,368.9 | 4.957.8 48.0 3,768.8 2,188.7 3.703.0 | 2.512.% — 1,190.2 2,289.4 —_— 1,342.5 897.1 252.7 | 1962 Dec. 31
16.6 —_— 1,221. 3.989.9 — 4,689.7 2.294.2 3,595.3 2,512.8 -— 1,082.5 2,121.8 —_ 1,342.5 751.0 406.1 | 1963 Dec. 31
94.0 — 1,175.6 | 6.081.4 —_ 2.598.6 3,016.0 2.953.3 2,010.3 -— 943.0 2,683.5 720.0 | 1,343.1 614.6 463.3 | 1964 Dec. 31
333.1 —_— 1,150.8 | 7.616.6 -_— 1,064.4 3,000.9 2.285.2 1.507.7 - 777.5 3,344.3 1,390.0 | 1.445.8 508.5 432.8 ]| 1965 Dec. 31
23.6 — 1.148.7 | 7.3%6.2 — 1.324.8 3,094.9 2,285.2 1.507.7 —-— 777.5 3.343.5 1.390.0 | 1,445.7 507.8 883.7 | 1966 Mar. 31
19.2 —_— 1,213.5] 7,205.4 L —_ 1,475.6 3.582.9 2,199.1 1.507.7 125.0 566.4 3,343.5 1,390.0 | 1,445.7 507.8 994.1 June 30
107.6 -— 1.138.8( 7.885.7 —_ 795.3 3.585.0 2,199.1 1,507.7 125.0 566.4 3,255.4 1,390.0 | 1,445.8 419.6 470.2 Sev. 30
4421 —_— 1.095.3 | 7.803.7 —_— 877.8 3.741.0 1461.5 1.770.1 125.0 566.4 3.255.9 1,390.0 | 1,446 3 419.6 356.8 Dec. 31
1271 -— 1,091.4| 6,923.2 —_ 1,758.3 3,791.4 2,461.% 1,770.1 125.0 566.4 3,255.9 1,390.0 | 1.,446.3 4196 759.4| 1967 Jan, 31
91.0 -— 1.091.0 | 6.983.2 -_— 1.698.3 3,758.5 2.,461.5 1,770.1 125.0 566.4 3,256.1 1.390.0 1.446. 419.6 960.3 Feb. 28
13.8 _— 1.091.1| 6.,912.3 —_ 1.769.2 3,753.3 2,461.5 1,770.1 125.0 566.4 3,256.1 1,390.0 | 1.446.5 419.6 384.4 Mar. 31
79.7 — 1,091.1] 6.862.5 —_— 1.819.0 3,739.7 2,065.7 1,770.1 93.7 2019 3,256.1 1.390.0 [ 1,446.5 419.6 492.1 Avr, 30
6.0 —_— 1.091.0| 6.682.8 - 1.998.7 3.737.7 2.,065.7 1,770.1 93.7 201.9 2.536.1 670.0 | 1.446.5 419.6 | 1,012.3 Mav 31
16.0 - 1.091.0{ 7.157.3 -_— 1,524.2 3,796.8 2,065.7 | 1.770.1 93.7 201.9 2,536.1 670.0 | 1,446.5 419 6 4443 %une 30
383 — 1.091.0( 7,149.5 -_— 1,532.0 3,767.2 2,051.2 | 1,755.6 93.7 201.9 2,536.1 670.0 | 1,446.5 419.6 971.0 uly 31
81.5 — 1.113.2| 6.819.7 - 1.861.8 3.755.1 2,051.2 | 1,755.6 93.7 201.9 2.447.9 6700 | 1.446.5 331.4 528.9 Aug. 31
12.6 -_— 1.274.8| 6.648.0 -_— 2,033.5 3,758.1 2,051.2 1,755.6 93.7 201.9 2:447.9 670.0 | 1.446.5 331.4 498.0 Sev. 30
45.4 _— 1,889.7 | 5.503.3 —_ 3,178.2 3,758.2 2,051.2 1,755.6 93.7 201.9 2,447.9 670.0 1.446.5 331.4 668.2 Oct. 31
103.6 — | 21115 4.7263 — 3,952 | 3.574.6 | 2.0512| 1.755.6 93.7 2019 | 2.4479 670.0 | 1.446.5 33141 9870 Nov. 30
158.1 —_ 2.316.9| 6.437.8 — 2:244.5 3,639.5 1.533.9 | 1.238.3 93.7 201.9 2,448.2 670.0 | 1.446.8 331.4 £30.1 Dec. 31
45.4 — [ 21842} 7.1601| — 15222 | 3.633.9 | 1.533.9 1.238.3 93.7 201. 2,448.2 6700 | 1.446.8 3314 | 7683|1968 Jan. 31
23.8 — 2,082.7| 7.377.0 -_— 1.305.3 3,872.6 1,533.9 | 1.238.3 93.7 201.9 2.546.3 670.0 | 1.544.9 331.4 692.0 Feb. 29
—_ —_— 2,122.3| 6.664.8 —_ 2.017.5 3.970.1 1.533.9 1,238.3 93.7 201.9 2,546.3 670.0 | 1,544.9 331.4 573.4 Mar. 31
25.1 —  12.045.3] 7.216.2 - 1.466.1 | 3,9421 | 13008 | 1,238.3 62.5 faid 2.546.3 6700 | 1.544.9 331.4 | 6625 Avr. 30
—_ —_ 2.132.1| 6.668.4 — 2,013.9 3,931 1,300.8 1.238.3 62.5 —_— 2,546.3 670.0 | 1.544.9 331.4 759.2 Mav 31
4.5 — 2.217.8| 7.103.2 — 1.579.1 4,019.3 1.300.8 | 1.238.3 62.5 — 4.330.3 2.454 0| 1.544.9 331.4 | 7331 lune 30
—_ —_ 2,204.2 ] 6.412.3 —_ 2,270.0 3,998 1,285.9 1,223.4 62.5 — 4,330.3 2,454.0 | 1,544.9 331.4 758.7 July 31
15.4 — 1.785.7 ] 6.616.2 —_ 2,066.1 4,019.5 1,285.9 1,223.4 62.5 —_ 4,168.9 2.282.0 | 1,643.6 243.3 480.9 Aug. 31
22.3 — 1.793.1| 6,491.5 - 2.190.8 | 4.030.5 | 1,285.9 | 1,223.4 62.5 —_ 4,168.9 | 2,282.0 1.643.6 243.3 | 454.0 Sev. 7
_— — 1.750.0 | 6,498.4 - 2,183.9 | 4,025.5 | 1.285.9 | 1.223.4 62.5 —_ 4.168.9- | 2,282.0 | 1.647.6 243.3 | 450.9 Sep. 15
—_ —_ 1,729.3 | 6.612.6 — 2.069.7 4,025.5 1.285.9 1.223.4 62.5 — 4,168.9 2,282.0 | 1.643.6 243.3 458.1 Seo. 23
—_ — 1.766.7 | 6.554.2 - 2,128.1 4.015.9 1.285.9 1.223.4 62.5 —_ 4,168.9 2,282.0 | 1.643.6 243.3 | 1,180.6 Seo. 30
—_ —_ 1.813.9| 6,542.7 — 2,139.6 4,055.9 1.285.9 1,223.4 62.5 -_— 4,169.2 2,282.0 | 1.644.0 243.2 488.9 Oct. 7
— —_ 1,848.7 | 6.766.2 - 1,916.1 4,124.7 1,285.9 1,223 .4 62.5 - 4,169.2 2,282.0 | 1.644.0 243.2 527.6 Oct. 15
— — 1.880.5 | 6.542.4 —_ 2,139.9 4,124.7 1.285.9 1,223.4 62.5 C— 4,169.2 2.282.0 | 1.644.0 243.2 653.2 Oct. 23
1.3 —_ 1,982.4) 7.072.2 — 1,610.1 4,119.9 1.285.9 1.223.4 62.5 -— 4,169.2 2,282.0 | 1.644.0 243.2 | 1,028.4 Oct. 31
14.5 - 2,011.5 | 6,764.0 — 1.918.3 | 4.111.9 | 1,285.9 | 1.223.4 62.5 - 4,169.2 | 2,282.0 | 1,644.0 2432 §72.9 Nov. 7
1.6 — 2,013.8 | 6.484.7 —_ 2,197.6 4,145.7 1,285.9 1,223.4 62.5 Te— 4,169.2 2.282.0 | 1,644.0 243.2 487.1 Nov. 15
!

Bundeshank

for D

7 July 1958 onwards earmarked balantes at foreign banks from the former item "Other claims on forei

footnote %), — %) F

ber 1957, pp. 30/31. — %) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central Banks® under
gn countries® have been included in the item *Balances at foreign banks®, while

rom 31 March 1965 onwards this item includes only the sub-items specified, whereas prior to that date it also contained various consolidation loans to foreign
the liquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. — 8 From 7 July 1959 onwards including Land Central

Liabilities
Liabilities in respect of
foreign business?)
Amounts Note:
placed to Covital R Other f'{olul Total os D-:o
Teserve pita eserves of balance notes an [
Total De‘z‘:::’“ Other for specific liabilittes sheet coin in return
depositors lisbilities circulation
1.274.3 . N 595.4 290.0 436.0 597.7 31.932.5 17,273.2 1957 Dec. 31
1,164 10 550.3 586.1 655.8 290 0 491.6 182.0 33,4545 18.858.3 1958 Dec. 31
672.5 299.4 373.1 671.2 290.0 522.2 558.0 33,364.2 20.324.2 1959 Dec. 319
446.7 281.8 164.9 806.0 290.0 562.3 577.8 39.848.7 21.839.6 1960 Dee, 31
367.7 273.7 $4.0 $67.0 290.0 §38.0 350.1 42,054.9 24.488.3 1961 Deec. 31
3744 353.4 21.0 949.7 290.0 639.0 736.6 43,930.6 25.759.0 1962 Dec. 31
269.9 234.2 35.7 1.075.6 290.0 700.8 495.2 46,164.% 27.151.6 1963 Deec, 31
307.% 256.6 50.9 1,260.4 290.0 775.8 572.3 49,508.2 29,544.6 1964 Dec. 31
451.5 417.% 34.0 1,475.1 290.0 860.5 639.2 51.843.1 31,452.7 1965 Dec, 31
616.6 582.3 34.3 1.475.1 29%0.0 $60.5 724.8 52,476.4 32.043.6 1966 Mar, 31
450.7 424.5 26.2 1,690.0 290.0 962.8 357.2 52.593.8 32,978.1 une 30
8.7 379.3 29.4 1.690.0 290.0 962.8 547.1 52,325.8 33,305.2 Sev. 30
551.8 493.6 53.2 1.690.0 290.0 962.8 864.6 54.913.8 +906.0 Dec. 31
430.6 379.8% 0.8 1,690.0 290.0 962.8 797.1 51.532.2 31,594.0 1967 Jan. 31
358.4 324.6 33.8 1,690.0 290.0 962.8 885.7 §2,371.3 32.262.8 Feb. 28
343.6 291.5 52.1 1,690.0 290.0 962.8 923.3 51,047.5 32,458.4 Mar. 31
291.0 263.7 27.3 1,925.0 290.0 1,080.2 223.7 51,319.8 33.136.7 Aror. 30
299.4 268.6 30.8 1.925.0 290.0 1,080.2 249.8 49,580.3 32.598.5 May 31
323.8 280.1 43.7 1,925.0 290.0 1,080.2 406.6 5§2,243.6 -33,348.9 }une 30
375.9 347.1 28.8 1,925.0 290.0 1,080.2 477.9 50,977.1 33,767.8 uly 31
496.2 464.9 31.3 1.925.0 290.0 1.080.2 543.2 48,878.6 33.233.5 Aus. 31
357.7 330.1 27.6 1.925.0 290.0 1.080.2 619.6 50.582.6 33,376.1 Sev. 30
309.7 275.8 33.9 1,925.0 290.0 1,080.2 658.1 48,908.7 32,694.8 Oct. 31
516.2 485.4 30.8 1.925.0 290.0 1.080.2 653.2 50.042.8 34.227.6 Nov. 30
643.5 506.1 137.4 1.925.0 290.0 1.080.2 728.9 53.869.5 33.829.3 Dec. 31
337.% 29%5.9 41.6 1,925.0 290.0 1,080.2 721.7 50.657 .4 32.301.0 1968 Jan. 31
466.0 428.7 37.3 1,925.0 290.0 1,080.2 8$12.1 £1,782.3 33.150.2 Feb. 29
401.7 348.9 52.8 1,925.0 290.0 1.080.2 855.6 52.678.4 33.590.1 Mar. 31
342.3 94.5 47.8 2,110.0 290.0 1,179.7 261.9 51.934.8 33,278.7 ﬁor. 30
391.4 332.% 58.9 2.110.0 290.0 1,179.7 310.8 52,236.4 34,266.1 ay 31
512.1 448.6 63.5 2,110.0 290.0 1.179.7 4742 54,784.2 34,725.2 Jupe 30
350.5 319.7 30.8 2,110.0 290.0 1,179.7 550.2 53,003.5 34,592.3 Julv 31
385.8 338.2 47.6 2,110.0 290.0 1,179.7 689.8 54,808.8 34.692.3 Augr. 31
404.8 368.3 36.5 2,110.0 290.0 1,179.7 754.7 55.113.5 33.353.6 Sep 7
389.0 345.7 43.3 2,110.0 290.0 1.179.7 782.1 54.045.% 33,035.1 Sen. 15
351.4 321.3 30.1 2,110.0 290.0 1,179.7 795.2 55,171.0 30,958.7 Sev 3
456.0 410.6 45.4 2,110.0 290.0 1.179.7 778.5 55,876.0 34.484.5 Sen. 30
406.1 358.2 47.9 2,110.0 290.0 1.179.7 868.9 55,741.4 33,115.1 Qct, 7
629.1 572.1 57.0 2,110.0 290.0 1.179.7 855.9 54.746.1 32,273.1 Oct. 15
403.9 367.9 36.0 2,110.0 290.0 1.179.7 871.2 54,979.8 30.518.2 Oct. 23
380.4 353.9 26.5 2,110.0 290.0 1.179.7 879.9 56,201.2 34,515.8 Oct. 31
339.7 296.3 43.4 2,110.0 290.0 1,179.7 888.7 56,165.4 32.559.4 Nov. 7
367.0 326.6 40.4 2,110.0 290.0 1,179.7 899.9 56.399.8 32,559.5 Nov. 15
Bundesbank for D ber 1957, pp. 30/31. — %) From 7 July 1958 onwards balances of foreign depositors are no longer shown under *Deposits® but under "Liabilitles in respect of

Railways, the Federal Postal Administration (from 31 March 1968 also including deposits of Postal cheque and Postal savings bank offices) and the Federal Equalisation of Burdens
occupying powers, previously shown as a separate item. — 5) From 7 July 1959 onwards including Land Central Bank in the Saarland.
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II1. Credit Institutions redit
A. Lending, Security Holdings, Deposits . Credi

A. Lending, Security
1. Lending to Non-Banks

(excluding Treasury bill
Millions

X Lending to non-banks
Lending to non-banks
Business enterprises
Number Short-term lending Short-term lending
o
E;:;Iagf report- Debtors Debtors
ing Di .
or P . iscount | Medium- Long- .
month Jnstitu- Credits credits term term - Credits
tions m (not in- Iending lending in Discount
) Total Accept- current Tudi pe pt Total Accept- current .
cluding )] ) credits
Total ance account T Total ance account
. Teasury A
credits and bills) credits and
other . other
credits credits
All Banking Groups?)
1954 3.787 26,033.8 14,391.2 1,099.9 13.291.3 11.642.3 4,402.8 27,515.9 % 25.716.7 14.112.7 1,099.8 13,0129 11,604.0
1955 3.631 % 28,995.1 15,441.3 1,193.6 14.247.7 13,553.8 5,185.3 37,1719 28,669.2 15.182.7 1.193.6 13,989.1 13,486.5
1956 3,658 30.617.2 16,481.7 1,028.9 15,452.8 14,135.5 6.184.2 44,361.9 )] 30.184.1 16,118.2 1.028.9 15,089.3 14,065.9
1957 3,658 32,341.1 17.658.7 926.1 16,732.6 14,682.4 6.722.4 50.758.6 31.716.3 17,129.4 926.1 16,203.3 14,586.9
1958 3,663 32,529.8 18,195.4 670.0 17.525.4 14.334.4 7.850.3 60,234.7 31.998.2 17,724.7 670.0 17.054.7 14,273.5
1959 3,678 35,237.219)  19.,649.4 816.6 18,832.8 15,587.81%)| 10,810.1 71,947.8 34,916.21%| 19,391.8 816.6 18,575.2 15,524.41%)
1959 %) 3,749 35,845.419)| 19,843.0 £16.6 19.026.4 16,002.41%)| 10,949.4 73,198.2 35,524.0'%)| 19.585.0 816.6 18,768.4 15,939.01)
1960 %) %) 3,792 41,410.1 24,0712 670.6 23,400.6 17.338.9 12.451.4 84.097.5 41,001.6 23,702.4 670.6 23.031.8 17,299.2
1961 3.803 47,955.012)|  28,497.11%) 836.4 27.660.7'%} | 19.457.9 14,689.41%)| 08,689.6 47,268.31%)( 27.847.311) 836.4 27,010.9'%) 19,421.0
196214) 3.805 51,163.115)| 30,461.81%) 980.2 29,481.6'%)| 20,701.3 18.294.916)| 114,478 417)| 50,628.8%8)| 29,973.81F) 980.2 28,993.618) 20.655.0
196214 3,776 51,167.838}|  30,464.21%) 979.7 29,484.515)|  20.703.6 18.363.918) | 114,592.817)| 50,633.118)] 29,975.81%) . 979.7 28,996.18)  20,657.3
1963 3,785t)| 54,976.9%)1 33,073.4%%)| 1,188.6 31.884.8%%) 21,903.5 21,002.5)| 132,937.1 54,079.12)1 32,226.9%%) 1.188.6 31,038.3%)| 21,852.2
1964 3,768 60,697.0")| 36,836.8%%) 1.574.8 35,262.0%) | 23.860.2 23,418.1*%) | 153,782.5%)} 59.138.9 35,328.1 1.574.8 33,753.3 23.810.8
1965 3.746 67.730.5 41,093.7 2,113.4 38,980.3 26,636.8 27,628.4 174.613.4 66,719.1 40,127.6 2.113.4 38,014.2 26.591.5
1966 3.710 72,811.0 45,218.3 2.026.1 43,192.2 27,592.7 32,933.0 190.412.4 71,732.1 44,185.1 2,026.1 42.159.0 27.547.0
1967 Qct. 3.698 71.670.4 45,160.3 1,768.3 43,392.0 26,510.1 33,696.8 205,323.8 70,973.8 44,525.3 1,768.3 42,757.0 26,448.5
Nov. 3,697 72,315.1 45,311.3 1.749.8 43,561.5 27,003.8 33,972.7 | 207.901.7 71.485.4 44.539.3 1,749.8 42,789.5 26.946.1
. Dec. 3.689 75.366.3 45,960.3 1.953.6 44,006.7 29,406.0 34,573.1 210.716.4 74,558.9 45,202.0 1.953.6 43,248.4 29,356.9
1968 Jan. 3,682 72,407.1 44,507.6 1.867.7 42,6399 27,899.5 33,838.4 212,856.2 71,778.5 43,928.2 1,867.7 42,060.5 27,850.3
Feb. 3,681 72.921.5 45,369.0 1.743.3 43,625.7 27,552.5 33,988.3 215.232.0 72,302.4 44,800.1 1,743.3 43,056.8 27,502.3
March 3,679 74.503.8 47,001.6 1,5%3.9 45,447.7 27,502.2 34,493.4 217,137.8 73,755.7 46,309.2 1,553.9 44,755.3 27,446.5
April 3.677 74.033.3 46,194.4 1.561.8 44.632.6 27.838.9 34,769.1 219,004.5 73,281.1 45,494.6 1.561.8 43,932.8 27,786.5
May 3,675 74.991.9 46,388.1 1,619.1 44,769.0 28,603.8 35,146.4 221,323.6 74,279.7 45,729.9 1.619.1 44,110.8 28,549.8
June 3,672 78,142.7 49,033.7 1.586.2 47.,447.5 29,109.0 36,103.2 223,209.6 77,363.5 48,313.4 1,586.2 46,727.2 29.050.1
July 3,664 76,482.3 47,281.7 1,629.4 45,652.3 29,200.6 35,845.1 225,940.9 75,804.2 46,659.9 1,629.4 45,030.5 29,144.3
Aug. 3,664 77,502.7 47,817.3 1.577.7 46.239.6 29,685.4 36,232.6 229.096.7 76,757.3 47,127.9 1,577.7 45,550.2 29,629.4
ev. 3,663 79.622.7 49,465 .1 1.609.7 47,855.4 30,157.6 | 36,121.4%7}] 232,123.0%)] 78,791.2 48,690.6 1,609.7 47,080.9 30,100.6
Oct. P) ves 79,975.0 oo e e e 36,684.2 | 235,248.1 78.936.3 ves S [ “ed
Commercial Banks
1963 Dec. 352 38,502.9 21.799.9 1.922.6 19,877.3 16,703.0 10,705.5 14,909.4 38.287.0 21,619.2 1.922.6 19.696.6 16,667.8
1966 Dec. 345 39,868.3 23,396.9 1.803.0 21,593.9 16,471.4 12,830.2 15.896.6 39.558.6 23,120.3 1.803.0 21.317.3 16.438.3
1967 Dec. 336 42,222.1 23,356.9 1.741.5 21.615.4 18.865.2 12,907.3%)| 18,671.9 41,840.1 23,014.8 1,741.5 21,273.3 18.825.3
1968 July 328 42,178.9 23,826.5 1,475.1 22,351.4 18,352.4 13,862.2 21,302.7 41,854.3 23,548.9 1.475.1 22,073.8 18,305.4
Aug. 329 42,943.3 24,161.7 1.448.1 22,713.6 18,781.6 14,203.0 21.808.0 42,561.0 23,825.2 1,448.1 22,377.1 18,735.8
Sep. 329 44,179.2 25,197.2 1.471.3 23,725.9 18,982.0 14,163.0 22,364.1 43,714.1 24.778.9 1.471.3 23,307.6 18,935.2
Big Banks ©) +)
1965 Dec. 6 16,967.2 9.615.1 201.1 8 7.352.1 5,796.0 2,381.3 16.881.3 9.534.0 801.1 8.732.9 7,347.3
1966 Dec. 6 17,030.7 10.179.5 736.0 9.443.5 6,851.2 7,168.8 2,779.8 16.901.3 10.,053.8 736.0 9.317.8 6.847.5
1967 Dec. 6 17.945.4 9,385.2 675.2 8, 8.560.2 6,945.4 4,138.8 17.839.8 9,282.4 675.2 8.607.2 8,557.4
1968 July 6 18,077.3 9,490.8 604.6 8,886.2 8,586.5 7,126.4 5,664.1 17.918.3 9,333.5 604.6 8,728.9 8.584.8
Aug. 6 18,745.0 9,804.6 616.5 9,188.1 8,940.4 7,210.6 5,964.7 18,550.4 9,611.3 616.5 £,994.8 8.939.1
Sep. 6 19,276.1 10,212.4 633.7 9,578.7 I 9,063.7 7,047.1 6,265.3 19.,035.3 9,973.0 633.7 9,339.3 9,062.3
State, Regional and Local Banks +)
1965 Dec. 103 14,673.7 8.645.1 531.5 8.063.6 6.028.6 3,767.7 11.457.2 14.596.6 8.581.6 581.5 8,000.1 6.015.0
1966 Dec. 105 15.472.0, 9,407.0 §17.7 8.889.3 6.065.0 4.398.4 12.002.5 15.368.5 9.317.7 517.7 8.800.0 6,050.8
1967 Dec. 106 | . 16,746.7%); 10,050.53) 545.7 9,504.8%)|  6,696.2%)| 4.,682.9%) 13,298.2 16,539.2%)|  9,865.4%) 545.7 9,319.7%) .673.8%)
1968 July 109 16.575.5 10,142.6 458.6 9.684.0 6,432.9 5,170.8 14,271.3 16,444.6 10,036.8 458.6 9,578.2 6,407.8
Aug. 109 16.769.7 10,277.8 434.7 9,843.1 6,491.9 5,248.8 14.427.9 16.617.7 10,152.0 434.7 9,717.3 6,465.7
Sep. 110 17.375.7 10,790.4 435.2 10,355.2 6.585.3 ' 5.379.2 14,650.4 17.190.1 10,631.0 435.2 10,195.8 6,559.1
Private Bankers 1)
1965 Dec. 204 5.047.9 2.620.2 428.5 2,191.7 2.,427.7 710.8 450.1 5,015.4 2,587.7 428.5 2.159.2 2,427.7
1966 Dec. 197 5.373.9 2,766.0. 450.1 2.315.9 2,607.9 801.2 443.7 5.332.3 2,724.4 450.1 2.,274.3 2.607.9
1967 Dec. 187 5,601.2%)[  2,855.6%) 424.3 2,431.3%)]  2,745.6%) 883.3 490.0 5,562.8%)]  2,817.2%) 424.3 2,392.9%)|  2,745.6%)
1968 July 177 5.708.3 3,164.0 3179 2,846.1 2,544.3 1,070.2 519.4 5,692.1 3,150.8 317.9 2,832.9 2,541.3
Aue, 178 5,692.8 3,179.0 306.0 2,873.0 2,513.8 1,132.9 538.6 5,677.6 3,163.8 306.0 2,857.8 2,513.8
Sep. 177 5,813.8 3,294.9 315.9 2,979.0 2,518.9 1,125.6 537.9 5,796.6 3,277.7 315.9 2,961.8 l 2,518.9
Specialised Commercial Banks +)
1965 Dec. 39 1.814.1 919.5 .S 808.0 894.6 431.0 620.8 1.793.7 915.9 111.5 $04.4 877.8
1966 Dec. 37 1.991.7 1.044.4 99.2 945.2 947.3 461.8 670.6 1.956.5 1,024.4 99.2 925.2 932.1
1967 Dec. 37 1.928.8 1.065.6 96.3 969.3 863.2 395.7 744.9 1,898.3 1,049.8 96.3 953.5 848.5
1968 July 36 1,817.8 1,029.1 94.0 935.1 788.7 494.8 847.9 1,799.3 1.027.8 94.0 933.8 771.5
Aueg. 36 - 1,735.8 900.3 90.9 809.4 835.5 610.7 876.8 1.715.3 898.1 90.9 807.2 817.2
Sep. 36 1,713.6 899.5 86.5 813.0 814.1 611.1 | 910.5 1.692.1 897.2 86.5 810.7 794.9
*) Short-term lending: less than six months; medium-term lending: six months to less than four years; long-term lending: four years and over, — The classification of the credits is
1) Cf, “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part Iil. — ¥) Alterations are due, in general, to merging or liquidation
considerable number of institutions, alterations are explained by separate notes, — ¥) Partial amounts of the balance-sheet items "Debtors® and “Loans on a trust basis”. — ¢) Bal-
(Raiffeisen) to tender returns. Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of
crease partly due to conversion of “administered loans™ (about DM 438 million of Land building loans) into bank credits (September 1954), — 7) Statistical decrease (long-term
42 million; long-term bank-to-bank lending about DM 7 million). — #) As from January 1960 including the Saarland. The rows of figures were linked together in December 1959 by
economic activity for the first time in December 1960. Up to end-November 1960 it was attributed, in the tabulations, as an overall item to the sector “Business enterprises and indi-
cf. footnote 1), — 1) Statistical increase of about DM 43 million; cf. footnote 1), — ) In December 1962 the obligation to render returns was newly defined for the credit
more. The December figures are shown for both the old and the new range of institutions required to report. — ) Statistical decrease of some DM 13 million. — %) Statistical
DM 57 million. — ™) Statistical shift of about DM 168 million between Business enterprises and individuals (decrease) and Public authorities (increase). — ™) Inclusion of
78 million; cf. footnote ™), — ) Statistical increase of about DM 313 million; cf. footnote *), — ) Statistical decrease of about DM 313 million; cf, footnote *), — ™) Statistical
decrease of sbout DM 122 million. — 3 Statistical increase of about DM 194 million. — ) Statistical decrease of about DM 194 million. — %) Statistical decrease of DM 30
about DM 320 million). — %) Statistical decrease owing to taking over of the business of three private bankers by three regional banks (balance-sheet total about DM 360 million}. —
transfer in the books. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®. — P) Provisional.
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Institution IIL. Credit Institutions
tutions ) A. Lending, Security Holdings, Deposits

Holdings, Deposits
and Credit Institutions*)

and security holdings)*)
of DM

comprises credits to:
N Bank-to-bank lending
and individuals Public authorities
Short-term lending Short-term lending
End of
. Debtors year
Medium- Long- Discount | Medium- Long- Medium- Long- or
) te;m . tejm Debtors credits term ] term term term month
endin, endin; not in- lendin: ending - among i lendin lendin
s £ ‘ ¢ Total (cash (cludil:g s g ) g Total which: Dcf:;i‘:;" D) £ ) ¢
advances) Treasury Total Accept-
bills) ance
credits
All Banking Groups?)
3,923.0 | 22.459.29 316.8 278.5 38.3 479.8 5,056.7 2,874.7 1.236.5 36.3 1,638.2 699.3 7.298.4 1954
4,775.0 | 29,839.0 325.9 258.6 67.3 410.3 7,332.9 3,519.8 1,485.1 47.5 2,034.7 667.9 9.317.4 1955

5,715.0 | 35.385.27)] 433.1 363.5 69.6 469.2 8,976.7 M/l 3,301.6 1,581.0 56.2 1.720.6 582.4 10.911.6 1956
5.946.1 | 40,720.3 624.8 529.3 95.5 776.3 10.038.3 3,009.3 1.563.6 89.1 1.445.7 656.3 12,582.5 1957
6,900.0 | 47.416.4 531.6 470.7 60.9 950.3 12,818.3 3,026.0 1.672.1 170.5 1.353.9 624.6 13,601.8 1958
9.568.7 55,606.9 321.0 257.6 63.4 1,241.4 16,340.9 4,087.311) 1.971.9 134.8 2,115.41) $49.7 15,141.9
9,707.1 | 56,650.3 221.4 2580 63.4 1.242.3 16,547.9 ' 4,093.211) 1,973.6 134.9 2,119.61)|  867.4 15,164.2
11.167.3 | 64.953.5 408.5 368.8 39.7 1.284.1 19,144.0 4,538.9 2,315.3 166.9 2,223.6 873.8 16,946 4 1960 ®) %)
13,380.43)| 76,228.8 686.7 649.8 36.9 1.309.0 | 22,460.8 5,365.0 2,582.9 203.0 2,782.1 19,530.3
17.056.8%%)  88,813.9 534.3 488.0 46.3 1.238.0 25,664.517) |1  6.132.51%) 2,965.71%) 220.1 3,166.8 1.082,21%)| 22.056.1 196214)
17.125.41%) | 88,918.5 534.7 488.4 46.3 1.238.5 25,674.311) |1 6,132.51) 2,965.719) 220.1 3,166.8 1,082.31%)| 22,056.6 196214)
19,711.78}|102,434.5%°) 897.8 846.5 51.3 1,290.8 30,502.6M)||  6.,408.8 3,151.0 200.5 3,257.8 1,144.9 24,493.0 1963

21,838.9%}|117,080.6%)| 1,558.1®" | 1,508.7%) 49.4 1.579.2 | 36,701.9 7.450.0%) 3,344.9%) 2423 4,105.1 1.987.88) 26,453.1%) 1964
25.219.4 (131.421.7 1,011.4 966.1 453 2,409.0 | 43.191.7 7.805.4 2,986.7 250.7 4.818.7 2,311.8 29.400.6 1965
28,990.2 [142,165.1 1,078.9 1,033.2 45.7 3,942.8 | 48,247.3%) | 8.,428.4 3,329.3 302.6 5,099.1 2.869.5 30,748.2") 1966
29,071.7 |151,808.3 696.6 635.0 61.6 4,625.1 53,515.5 8.209.2 2,783.6 224.3 5,425.6 2,940.5%)| 32,162.8 Oct. 1967
29,191.8 |153,447.6 829.7 772.0 57.7 4,780.9 54,454.1 8,384.6 2,979.5 212.5 5,405.1 3,019.3 32,457.6 Nov.
29,728.2 | 155,229.4 807.4 758.3 49.1 4,844.9 55.487.0 9,729.6 3,155.3 217.5 6,574.3 3,078.8 32,704.3 Dec.
29,122.6 |156,343.8 628.6 579.4 49.2 4,715.8 56,512.4 9,167.3 3,035.0 221.1 6,132.3 3,332.5 33,022.3 Jan. 1968
29,138.9 |157,515.7 619.1 568.9 50.2 4,849.4 | 57.716.3 8,987.0 3,133.2 231.5 5,853.8 3,341.9 33,498.1 Feb,
29,586.5 | 158,460.0 748.1 692.4 55.7 4,906.9 | 58.677.8 9,159.5 3,385.3 226.5 5,774.2 3,455.7 33,611.9 March
29,902.3 |159,647.7 752.2 699.8 52.4 4,866.8 59,356.8 9,230.1 3,205.1 243.3 6.025.0 3,521.3 33.853.3 Avril
30,304.0 |161,245.9 712.2 658.2 54.0 4.842.4 | 60,077.7 9,730.6 3,391.1 240.0 6,339.5 3,534.9 33,355.3%) [ Mav
31,1813 |162,607.4 779.2 720.3 58.9 4,921.9 | 60,602.2 9,798.1 3,448.6 230.8 6,349.5 3,699.7 33,382.7 Tnne
31,059.5 |164,522.0 678.1 621.8 56.3 4,785.6 | 61,418.9 9,305.8 3,158.5 223.0 6,147.3 3,596.8 34,041.9 July
31,452.6_ |166,579.7 745.4 689.4 56.0 4,780.0 | 62,517.0 9,338.8 2,972.2 218.2 6,366.6 3,910.1 34,274.5 Aue.
31,235.3%7)|168,366.6%) 831.5 774.5 57.0 4,886.1 63.756.4 9,909.5 3,461.6 220.6 6,447.9 3,983.4 34,708.5 Sep.
31,612.7 |170,732.2 1,038.7 e e 50715 | 64.515.9 e e RN e ven A Oct, P)

Commercial Banks
10.462.7 | 12,679.2 215.9 180.7 35.2 242.8 0.2 4,014.2 1,981.3 250.1 2,032.9 978.6 453.4 Dec. 1965
12,4519 | 13,498.5 309.7 276.6 33.1 378.3 2,398.1 4,635.4 2,273.8 296.6 2,361.6 1,097.2 544.0 Dec. 1966
12,218.23%)| 15,707.1 382.0 342.1 39.9 689.1 2,964.8 6,038.6 2,281.2 210.4 3,757.4 1,156.3%%) 594.0 Dec. 1967
13,1204 | 17.765.3 324.6 277.6 47.0 741.8 3,537.4 5,518.0 2,273.7 220.3 3,244.3 1,239.2 914.0 July 1968
13,434.7 | 18,134.3 382.3 336.5 45.8 768.3 3,673.7 5,467.1 2,140.0 216.0 3,327.1 1,310.8 959.9 Aus.
13,365.7 | 18,548.8 465.1 418.3 46.8 7973 3,815.3 5,742.0 2,362.4 218.7 ,379.6 1,335.0 1,152.1 Sep.

Big Banks ©) +)

,680.5 ,087.2 85.9 81. 4.8 115% 294.1 2,085.5 1,128.5 170.4 957.0 441.7 106.4 Dec. 1965
7,021.9 2,464.1 129.4 125.7 2.7 146.9 315.7 2.419.5 1.310.0 210.3 1,109.5 532.2 147.9 ec. 1966
6,50 ,755.0 105.6 102.8 2.8 439.9 383.8 3,036.6 1,205.4 135.7 1,831.2 526.4 160.2 Dec. 1967

,676.6 4,956.7 159.0 157.3 1.7 449.8 7074 2,555.3 1,130.9 157.4 1,424.4 638.6 294.0 July 1968
6,758.2 5,117.6 194.6 193.3 1.3 452.4 847.1 2,481.9 1,074.8 157.1 1,407.1 663.0 322.6 Aug.

,598.6 5,3 240.8 239.4 1.4 448.5 939.8 2,685.1 1,202.8 155.7 1,482.3 677.0 334.3 Sep.

State, Regional and Local Banks +)
3.649.9 9,733.5 77.1 63.5 13.6 117.8 1,723.7 1,411.1 703.8 62.0 707.3 451.7 305.5 Dec. 1965
4,177.4 | 10.173.4 103.5 89.3 14.2 221.0 1,829.1 1,575.5 800.6 69.5 774.9 4927 340.2 Dec. 1966
4,452.3%)] 11,043.5 207.5%) 185.1%) 22.4 230.6 2,254.7 2,197.3%) 889.0%) 55.8 1,308.3%%) 541.7%) 387.6 Dec. 1967
49151 | 11,785.8 130.9 105.8 25.1 255.7 2,485.5 2,204.6 969.2 50.1 1,235.4 497.8 560.9 July 1968
4,982.1 | 11.957.4 152.0 125.8 26.2 266.7 2,470.5 2.257.5 922.5 47.8 1,335.0 538,1 575.0 Aus.
5099.2 | 12,122.8 185.6 159.4 26.2 280.0 2,527.6 2,301.0 972.5 49.3 1,328.5 542.1 711.3 Sep.
Private Bankers +)

706.6 429.7 32.5 32.5 - 42 20.4 396.5 107.0 17.7 289.5 66.3 5.5 Dec. 1965

797.2 413.0 41.6 .6 — 4.0 30.7 515.8 115.5 16.8 400.3__ 51.7 49.0 ec. 1966

874.8 429.6 38.4%) 38.4%) - 8.5 60.4 671,5%) 139.4%) 18.9 532.1%%) 39.2 36.1 Dec. 1967
1,046.5 461.8 16.2 13.2 3.0 23.7 57.6 646.2 145.5 12.8 500.7 52.5 45.7 Tuly 1968
1,096.9 472.1 15.2 15.2 — 36.0 66.5 627.1 125.8 1.1 501.3 51.3. 49.4 Aug.
1,070.5 481.1 17.2 17.2 — 55.1 56.8 625.0 149.0 13.7 476.0 57.7 80.8 Sep.

Specialised Commercial Banks *)

457 428.8 l 20.4 3.6 16.8 ‘ 5.3 192.0 121.1 42.0 - 79.1 18.9 6.0 Dec. 1965

455 .4 448.0 35.2 200 15.2 6.4 222.6 124.6 47.7 —_ 76.9 20.6 6.9 Dec. 1966

385.6 479.0 30.5 15.8 14.7 10.1 265.9 133.2 47.4 - 85.8 49.0 10.1 Dec. 1967

482.2 561.0 18.5 1.3 17.2 12.6 286.9 111.9 8.1 - 83.8 50.3 13.4 July 1968

597.5 587.2 20.5 2.2 18.3 13.2 289.6 100.6 16.9 - 83.7 58.4 12.9 Aug.

597.4 619.4 21.5 ] 2.3 ’ 19.2 13.7 291.1 130.9 38.1 — 92.8 58.2 25.7 Sep.

based on the period agreed with the customers, not on the period still to run as from the date of the retun. — X) For Treasury bill and security holdings, see Table Il A 2. —
of institutions, or to the establishment of new Institutions: decrease in number of *Private Bankers® is also due to change in legal form. In the case of larger institutions, or of a
ance-sheet item “Long-term lending”, and partial amount of balance-sheet item “Loans on a trust basis®. — ¥) Decrease due to alteration of the obligation of the credit cooperatives
RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — 9 In-
lending to non-banks about DM 560 million; long-term lending to business enterprises and individuals about DM 518 million; long-term lending to public authorities about DM
showing, firstly, the Ggures excluding the Saarland and, secondly, the figures including the Saarland. — ) Lending by credit cooperatives (Raiffeisen) was broken down by sectors of
viduals". — 1) Statistical decrease of DM 40 million; cf, footnote #). — 1) Statistical increase of DM 40 million; cf. footnote ¥¥). — 1) Statistical decrease of about DM 43 million;
cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or
increase of roughly DM 32 million, — 17) Statistical decrease of roughly DM 115 million, — ) Statistical increase of roughly DM 13 milllon, — 1) Statistical increase of roughly
previously unrecorded Private Bankers with small volume of business, — **) Statistical decrease of about DM 75 million; cf. footnote ™), — ™) Statistical increase of sbout DM
increase of DM 15 million. — *7) Statistical increase of about DM 452 million; cf, footnote ). — ) Statistical decrease of about DM 452 million: cf. footnote *7). — *) Statistical
million. — %) Statistical increase of DM 30 million. — 3¢) Statistical increase owing to taking over of the business of three private bankers by three regional banks (balance-sheet total
36) Statistical decrease of about DM 566 million. — 37) Statistical decrease of DM 60 million due to transfer in the books. — ) Statistical increase of DM 60 million due to
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HIL. Credit Institutions
A, Lending, Security Holdings, Deposits

1. Lending to Non-Banks

(excluding Treasury bill
Millions
Lending to non-banks
Lending to non-banks
Business enterprises
Number Short-term lending Short-term lending -
of
End of report- Debtors Debtors
ing
month ; Discount | Medium- Long-
hﬁ:::' Cr:ﬂiu credits term term Cr::lu
1 Total Accept- current (c';: ; il:' ]en:l)i g kn:i)l"g Total Accept- current D::::l":'
Total ance account Trea 'ug Total ance account
credits and bill ')ry credits and
other other
credits credits
Central Giro Institutions?
1965 Dee. 12 3.839.3 1.703.1 71.0 1.632.1 1,136. 3.314.0 | 28.374.7 3.671.3 1,540.6 71.0 1,469.6 2.130.7
1966 Dec. 12 4.019.8 1.888.7 120 1.806.7 2,131.1 436555 | 30.371.0 3,774.2 1649.8 820 1,567.8 2.124.4
1967 Dec. 12 3.636.9 1.620.0 78.9 1.541.1 ,016 4,399.7 | 33.245.4 3.521.6 1,508.9 78.9 1,430.0 2,012.7
1968 July 12 3,685.5 1,577.9 72.4 1.505.5 ,107.6 2440 | 34.762.3 3.629.1 1,526.2 72.4 1.453.8 2,102.9
Aug. 11 3,870.2 1.690.6 623 1.628.3 2.179.6 4.253.0 | 35.288.7 3.812.6 1.638.3 623 1.576.0 21743
Sep. 12 3,959.0 1,755.9 61.7 1,694.2 ,203. 1552 | 36,200.0 3,883.4 1,685.6 61.7 1,623.9 2,197.8
Savings Banks
1965 Dec. 864 | 10.774.4 7.921.3 10.7 7.911.1 2,852.6 5.804.2 | 49.853.9 10.466.0 7.617.5 10.7 . 7.606.8 2.848.5
1966 Dec. 862 | 12.3147 9.020.6 158 9.004 8 3.294.1 6.835.5 54,8426 12.062 0 $.772.7 158 $.756.9 3.2893
1967 Dec. 862 12,783.2 9.761.6 257 9,735.9 3,021.6 7.720.8 | 60,024.3 12.549.3 9.531.9 25.7 9,506.3 3.017.4
1968 July 858 13.854.9 | 10.683.6 203 10,663.4 3,171.3 2.077.1 63.809.3 13.625.4 | 10.457.8 20.2 10.437.6 3,167.6
ug. 858 13.891.0 10.689 1 216 10.667.5 3,201.9 21051 | 64.531.8 13,693.8 | 10.495.6 21.6 10,474.0 3.19822
Sep. 858 14,278.7 11,052.4 23.3 11,028.6 3,226.3 8.148.7 | 65.170.1 14.074.7 | 10,852.0 23.8 10,828.2 3,222.7
Central Institutions of Credit Cooperatives+))
1965 Dee. 18 1.013.6 681.2 9.0 639.2 332.4 1410 589.0 11,0135 681.1 4.0 639.1 3934
1966 Dec. 18 1.213S 7978 652 7326 4157 1748 626.7 1,208.5 7928 65.2 7276 4157
1967 Dec. 18 1,180.8 784.2 499 734.3 396.6 195.0 646.4 1.176.7 780.1 499 730.2 396.6
1968 July 18 964.0 591.9 12 590.7 372.1 2059 677.4 954.2 582.1 1.2 520.9 372.1
Aug. 18 964 3 621.7 5.0 616.7 342.6 196.8 691.1 957.2 614.6 5.0 609.6 3426
Sep. 18 958.0 618.4 8.7 609.7 339.6 194.3 700.9 950.7 611.1 87 602.4 339.6
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1965 Dee. 5 73.7 44.5 - 44.5 292 46.1 $3.4 73.7 44.5 - 44.5 29.2
1966 Dec. 5 1387 83.7 - $3.7 550 61.9 803 1337 78.7 - 787 55.0
1967 Dec. 5 115.5 81.9 - 1.9 33.6 65.2 103.1 111.4 77.8 — 77.8 336
1968 July 5 113.2 80.4 0.1 803 32.8 68.5 115.3 109.4 76.6 0.1 76.5 32.8
Aug. 4 1168 83.5 0.1 83.4 33.3 66.3 119.1 113.0 79.7 0.1 79.6 33.3
Sep. 5 114.4 76.0 0.1 759 38.4 67.8 12‘4.7 110.6 722 0.1 72.1 38.4
Central Institutions of Credit Cooperatives (Raiffeisen)
1965 Dec. 13 939.9 636.7 4.0 594.7 303.2 94.9 505.6 939.8 636.6 2.0 594.6 303.2
1966 Dec. 13 1,074°8 714.1 652 6489 360.7 1129 5384 1,074.8 7141 652 648.9 360.7
1967 Dec. 13 1.065.3 702.3 9.9 651.4 363.0 129.8 543.3 1,065.3 702.3 49.9 652.4 363.0
1968 July 13 850.8 511.5 1.1 510.4 339.3 137.4 562.1 844.8 505.5 1.1 504.4 329.3
ug. 13 847.5 538.2 19 533.3 309.3 1305 572.0 844.2 534.9 49 530.0 309.3
Sep. 13 843.6 542.4 8.6 5338 301.2 126.5 576.2 840.1 538.9 8.6 530.3 301.2
Credit Cooperatives™)
1965 Dee. 2.19% 9.065.§ 3 249 7.483.4 1.557.2 2,216.4 $.311.1 9.031.6 7.475.0 24.9 7.450.1 1.556.6
1966 Dec. 2188 10.190.9 8.394.§ 208 8.365.7 1.796.4 2,488 4 9.458.3 10.150.7 8.355. 28's 8.326.6 1,795
1967 Dec. 2,180 10.861.4 .197.9 A ,159. ,663.8 2,799.5 10.678.2 10,822.3 9.159.8 38.1 9,121.7 1,662.5
1968 July 2.173 11,366.0 9.678.1 22. ,655.7 1.687.9 3.009.5 | 11,764.9 11.326.7 9,639.7 22.4 9,617.3 1.687.0
Aug. 2,173 11.323.5 9.644.9 221 9.622.8° 1.678.6 3.020.7 | 11.969.0 11.285.7 9.608.3 2211 9.586.2 1.677.4
Sep. 2,173 11,4538 ,772.5 23. ,749.0 1,681.4 3,052.7 | 12,160.6 11,4163 9.736.3 235 9,712.8 1,680.0
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 756 .054. 4,816.2 223 4,793. ,237. 1,228. 4,366. 6,041.9 4.804.4 223 4.782.1 1,237.5
1966 Dec. 750 6.750.4 5,335.5 256 5.309.9 1,414.9 1.380.2 4,963.6 6.733.6 5,319.3 256 5.293.7 1.41473
1967 Dec. 748 7.085.0 5.811.0 319 5.778.1 1274 1,567. 5.619.3 7.066.1 57927 329 5.759.8 1,273 .4
1968 July 748 ,483.3 6,194.9 218 ,173.4 1.298 4 ,705. 209.3 7.4 ,175.9 21.8 6,154.4 1,287.9
Aug, 745 7.477.1 6,194.4 213 6.173.1 1,282.7 1,708.0 6.316.6 7.458.8 6.176.6 21.3 6,155.3 1,282.2
Sep. 745 ,587.7 6,293.7 223 6,271 1,294.0 1,723.3 6.416.1 7,570.3 6.276.9 223 6.254.6 1,293.4
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table 11l A 5)
1965 Dec. 1,439 o11 2,692 26 2,649.5 319.3 988.4 3,944, 2,989.7 2,670. 2.6 2.660.0 319.1
1966 Dec. 1,438 3.440.§ 3.059.0 32 3,055.8 3815 1,108.2 4,4047 3.417.1 | - 3.036.1 3.2 3,032.9 310
1967 Dec. 1,432 3,776 .386. 52 3,381.7 389.5 1,231.8 5,058 3.756.2 3.367. 52 3.361.9 389.1
196¢ Tuly 1,428 3,882.7 2,483.2 0.9 3,482.3 399.5 1.304.2 555.6 3.862.9 3.463.8 0.9 2,462.9 399.1
Aug. 1.428 3,846.4 3,450.5 o8 3,449.7 3959 1.312.7 5.652.4 2,826.9 3.431.7 0.8 3.430.9 395.2
Sep. 1,428 | -3,866.2 3,478.8 12 3.477.6 387.4 1,329.4 ,744.5 3,846.0 3,459, 1.2 3,458.2 386.6
*). X) and 2) to ¥): see ﬁrst‘page of Teble Il A 1, — %) Seatistical decrease of about DM 566 million. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is
Functions”. — +) (Schulze-Delitzsch) and (Raiffeisen).
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1L Credit Institutions

. !
and Credit Institutions*) (cont’d) A. Lending, Security Holdings, Deposits
and security holdings)*)
of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending Short-term lending
Debtors
ehtor End of
Medium- Long- Discount | Medium- Long- Medium- Long- month
term term Deb credits term term amon term term

lending lending ebtors (not in~ lending lending g Discount lending lending

» P Total (cash P ¢ Total which:

) )] cluding )] )] credits 3) D))

advances) Treasury Total Accept-
bills) ance
credits
Central Giro Institutions®)
2,657.2 | 18.942.8 168.0 162.5 5.$ 656.8 9.432.2 827.3 262.1 0.6 565.2 252.1 3,919.8 Dec. 1968
3.2071 | 20,1908 2456 2389 6.7 1.060.4 10.180.2 961.3 2961 43 6652 5070 41524 Dec. 1966
3,466.8 | 21,9778 1153 111 43 932.9 11,267.6 | 1.173.4 199.5 2.8 973.9 1308 1,785.9 Dec. 1967
3,2000 | 23.008.1 56.4 51.7 1.7 945.0 11,7542 | 1.208.3 371.2 2.5 837.1 654.9 5,627.4 Tuly 1968
32051 | 23.352.6 57.6 523 53 957.9 119361 | 1.1930 280.6 22 912.4 819.1 5.633.5 Aue.
3,142.3 23,629.4 75.6 70.3 5.3 1,012.9 12.570.6 | 1,384.3 4455 1.9 938.8 854.3 5,639.0 Sep,
Savings Banks
4.709.1 | 40.6541 308.4 304.3 4.1 1.095.1 9.199.8 347.5 48.5 - 299.0 150.3 806.6 .| Dec. 1965
51828 | 44,3763 2527 247.9 48 1.652.7 10.466.3 4583 75.2 0.0 3831 250.1 799.4 Dec. 1966
5.583.8 | 48,1002 2339 229.7 42 2.137.0 11,924.1 397.9 53.8 —_ 344.1 264.0 1,050.7 Dec. 1967
5.970.9 50.803.5 229.5 225.8 3.7 2,106.2 13.005.8 456.4 42.6 - 413.8 600.7 63725 | July 1968
6.011.1 51,377.0 197.2 1935 3.7 2.094.0 13.154.8 461.0 47.6 - 413.4 608.8 646.8 Aug,
6,067.0 51,884.5 204.0 200.4 3.6 2,081.7 13,285.6 501.2 8.5 - 44277 648.7 676.8 Se.
Central Institutions of Credit Cooperatives+)0J)

140.2 585.5 0.1 0.1 - 0.8 3.5 659.3 415.3 - 2440 2,358.0 Dec. 1965

1714 621.3 50 5.0 - 3.4 4.4 786.0 455.1 1.8 330.9 731 2,550.7 Dec. 1966

1889 635.7 41 41 - 61 10.7 615.4 371.1 42 2443 5 2.774.4 Dec. 1967

199.9 664.7 9.8 9.8 - 6.0 12.7 519.6 225.1 0.1 294.5 4 2.960.1 Tuly 1968

1948 678.3 71 7.1 - 2.0 12.8 5133 2254 - 28811 441 3,011.8 Aug

192.3 685.1 7.3 73 - 20 15.8 574.1 2843 - 2898 3,044.7 Sep.

Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
493 1.1 - - - [X) 22 3234 153.7 - 169.7 8.9 1.071.1 Dec. 1965
X 856 5.0 5.0 - 3.4 17 151.2 175.6 - 205.6 26.3 1,103.3 Dec. 1966
94.0 41 41 - 6.1 9.1 296.4 162.8 - 1336 126 1,176.2 Dec. 1967

62.5 105.4 3.8 3.8 — 6.0 9.9 336.5 135.6 - 200.9 12.0 1,241.8 Tuly 1968

643 109.2 3.8 38 - 2.0 9.9 340.3 1413 - 198.9 1.2 1.268.4 Aug.

65.8 It 3.8 3.8 - 20 129 401.0 184.1 - 216.9 1.0 1.273.3 Sep.

Central Institutions of Credit Cooperatives (Raiffeisen)

94.9 504.3 0.1 0.1 - - 1.3 3359 261.6 — 74.3 37.5 1,286.9 Dec. 1965
1129 536.7 - - - - 17 404.8 2798 1.9 12573 468 1.447.4 Dec. 1966
120.8 541.7 0.0 0.0 - - 1.6 319.0 208.3 42 110.7 421 1,598.2 Dec. 1967
137.4 559.3 6.0 6.0 —_ - 2.8 183.1 9.5 0.1 93.6 33.1 1.718.3 July 1968
1305 569.1 3.3 3.3 - - 2.9 1733 84.1 — 89.2 32.9 1.743.4 Aug,

1265 5733 3.5 35 — - 2.9 173.1 100.2 —_ 729 31.5 1.771.4 Sep.

Credit Cooperatives+)

2.127.6 7.809.7 13.9 33. 0.6 ) 501.4 35.3 - 2.9 61.0 Dec. 1965
2,361.7 $.537.9 40.2 39.1 1.1 126.7 620.4 37.9 15.2 - 2217 1 657 Dec. 1966
2.653.0 9.946.4 39.1 38 1.0 147.8 731.8 421 - 2.9 103.2 Dec. 1967
2.858.6 | 10,965.2 39.3 38.4 0.9 150.9 799.7 20 21. —_ 20. 2.5 143.3 Tuly 1968
2,873.4 | 11.157.0 37.8 36.6 1.2 147.3 812.0 414 223 - 19.1 26 156.6 Aug,
2,905.1 11.335.8 376 36.2 1.4 147.6 824.8 43.4 22) - 20. 31 172.0 Se.

Credit Cooperatives (Schulze-Delitzsch)
1.203.8 4,4 12.2 11.8 0.4 24.5 222.5 34.6 17.0 - 17.6 2. 4.3 Dec. 1965
1.3438 4,676.5 168 162 0.6 36.4 2871 351 151 - 20.0 18 415 Dec. 1966
1.519.1 ,282.5 189 183 0.6 486 336.8 40.5 21.2 - 19.3 27 62.3 Dec. 1967
1.658.6 ,841.4 19.5 19.0 0.5 46.6 367.9 38.7 . 213 — 17.4 2.4 91.3 July 1968
1.661.5 5,942.3 183 17.8 0.5 46.5 37413 38.6 22.0 — 16.6 25 1022 Aug.
1.681.1 6.036.7 17.4 16.8 0.6 22 379.4 10.4 22,4 - 18.0 28 1143 Sep.

Credit Cooperatives (Raiffeisen)

(Partial data; for overall figures see Table II A 5)

924.1 2,665.3 21.7 2.8 0.2 64.3 a70.9 0.7 0.6 - e.1 0.1 19.2 Dec. 1965
1.017.9 4.161.4 2304 229 o5 90.3 3333 23 0.1 - 2.7 _ 242 Dec. 1966
1.132.9 4,663.9 202 198 04 98.9 395.0 1.6 0.2 - 1.4 0.2 107 Dec. 1967
1,200.0 5,123.8 19.8 19.4 0.4 104.3 431.8 3.3 0.4 - 2.9 0.1 52.0 Tuly 1968
1.211.9 5.214.7 195 18.8 0.7 100.8 437.7 28 0.3 - 2.5 0.1 54.4 Aug,
1,224.0 5,209.1 202 19.4 0.8 105.4 445.4 30 0.2 - 2.8 0.3 57.7 Sep.

included in the group “Credit Institutions with Special Functions®. — [J) Without Deutsche Genossenschaftskasse, which s included in the group “Credit Institutions with Special
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111, Credit Institutions
A. Lending, Security Holdings, Deposits

1. Lending to Non-Banks
(excluding Treasury bill

Millions

Lending to non-banks

Lending to non-banks

Business enterprises

For further data regarding purchase credits
million. — 1) Statistical decrease of about DM 56 million.
million. — 1) Statistical increase of about DM 164 million
*1) Statistical decrease of DM 60 million due to transfer in the books. —

and other instalment loans see Table 1l A 3. — 7) Source: Federal Ministry of Posts and T.
— 18) Seatistical decrease of about DM 220 million. — 1) Statisticel increase of roughly DM 2.6 billion. —
(business enterprises and individuals about DM 139 million, public authorities about DM 25 million). — ™) Statistical
#) Statistical increase of DM 60 million due to transfer in the books. — ©) Including ship mortgage banks.

", %) and 1) to ¢): see first page of Table Il A 1. — © Breakdown by sub-groups discontinued from January 1964 owing to releese of two insti

N“:’fb" Short-term lending Short-term lending
rt-
End 3: “fnog Debtors L ! Debtors
mon e A Di t Medium- ong-~
“::;‘g Credits credits term term Credits
) Total in (not in- lending lending Total in Discount
ota Accept- current | cluding 8) 9 Accept- current credits
Total ance account Treasury Total ance account
credits and bills) credits and
other other
credits credits
Private and Public Mortgage Banks
1965 Dec. 48 62.9 61.8 — 61.8 1.1 491.1 52,024.0 54.1 53.0 —_ 53.0 11
1966 Dec. 43 938 93.6 — 93.6 02 775.5 53,669.6 & 57.4 572 - 57.2 02
1967 Dec. 43 75.4 74.2 - 74.2 1.2 908.9 59,357.9 64.5 633 — 633 12
1968 July 43 75.4 72.6 — 72.6 2.8 897.4 63,470.0 73.8 71.0 - 71.0 2.8
ug. 43 123.0 120.1 — 1201 29 897.9 64.164.3 112.6 115.7 — 115.7 29
Sep. 43 109.4 106.4 —_ 106.4 3.0 823.2%) 64.,809.72%) 96.7 93.7 - 93.7 3.0
Private Mortgage Banks °)
1965 Dec. 31 32.8 32.8 - 2.8 0.0 271.1 26,293.1 243 24.3 - 24.3 0.0
1966 Dec. 29 44.6 44.4 - 444 0.2 381.1 28,874.7'%) 386 38.4 - 38.4 0.2
1967 Dec. 2 54.1 529 - 2.9 1.2 551.8 32.575.7 440 423 — 428 1.2
1968 July 29 51.0 48.2 - 48.2 2.8 525.7 35,765.6 51.0 48.2 _ 48.2 2.8
Aug. 29 77.7 74.8 — 74.8 29 515.6 36,204.8 77.7 748 — 74.8 2.9
Sep. 29 61.2 58.2 - 58.2 3.0 519.8 36.,580.3 61.2 58.2 —_ 58.2 30
Public Mortgage Banks
1965 Dec. 17 30.1 29.0 —_— 29.0 1.1 220.0 25,730.9, 9.8 — 28.7 1.1
1966 Dec. 14 492 492 - 49.2 = 394.4 24,794.91%) 18.8 188 — 18.8 -
1967 Dec. 14 213 213 — 21. — 357.1 26.782.2 20.5 — 20.5 -
1968 July 14 4.4 24.4 —_ 24. —_ 371.7 27,7044 22.8 22.8 —_ 22.8 —_
Aus. 14 453 35.3 - 453 - 382.3 27,959.5 40.9 40.9 - 40.9 -
Sep. 14 8.2 48.2 _— 48. - 303.4%) 28,229.4%%) 5.5 35.5 —_ 35.5 -
Credit Institutions with Special Functions?
1965 Dec. 21 | 2.396.5 714.9 2.0 672.9 1,681.6 1,707.8 16.618.6 | 2.120.1 438.5 2.0 396.5 1.681.6
1966 Dec. 19 | 2.988.4 674.9 313 643.6 2,313.5 2,015.1 20,828.11)| 2.798.9 485.4 31.3 4541 2,313.5
1967 Dec. 20 | 3,013.7 475.7 195 4562 2.538.0 2,112.9 23,1115 | 2.991.5 453.5 19.5 4340 2,538.0
1968 July 20 | 2,937.8 316.5 38.2 278.3 2,621.3 2,063.4 25,072.4 | 2,921.1 299.8 38.2 261.6 2,621.3
Aug. 20 | 2.9392 332.7 185 314.2 2,606.5 2,066.3 25,554.5 | 2.880.2 273.7 1835 255.2 2,606.5
Sep. 20 | 31547 325.6 207 304.9 2.829.1 2,061.1 25.806.0 | 3.125.5 296.4 20.7 275.7 2,829.1
Instalment Credit Institutions9)
1965 Dec. 221 | 2,075. 702.7 0.2 702.5 1,372.8 3,248.5 17.7 | 20755 702.7 0.2 702.5 1,372.8
1966 Dec. 208 | 21216 951.2 — 9512 1.170.4 3,448.1 246 | 21216 951.2 — 951.2 1.170.4
1967 Dec. 203 | 1.592 689.8 - 689.3 903.1 3,529.21) 410 | 1.5929 689.8 —_ 6898 903.
1968 July 197 | 1.419. 534.3 - 534.3 885.4 3,485.7 44.5 | 1.419.7 534.3 — 534.3 $85.4
Aug. 196 | 1,448.1 556.4 — 556.4 891.7 3,489.8 4777 | 1.44811 556.4 — 556.4 891.7
Sep. 195 1529.7 636.7 — 636.7 $93.0 3,523.1 493 | 15297 636.7 — 636.7 893.0
Postal Cheque and PostalSavings Bank Offices?)
1965 Dec. 15 — - -— —_ - —_ ,914.7 — — —_ — —
1966 Dec. 15 _ —_ — —_ — —_ 4,695.2 —_ —_ —_ - —_
1967 Dec. 15 - - — — — - 4.9 - — — - =
1968 TJuly 15 —_ - —_ — - —_ 5,037. — — - —_ —
Aug. 15 _— —_ — —_ — - 5,041.3 - — - — -
Sev, 15 —_ - —_ — — -_— , —_ — _ — —_
s ho 1.12 pey to

m the
credits: bills P
) Statistical

ur-
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II1. Credit Institutions
A. Lending, Security Holdings, Deposits

and Credit Institutions*) (cont’d)

and security holdings)*)
of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending | Short-term lending
Debtors End of
Medium- Long- Discount | Medium- Long- Medium- Long- month
) tesm . te‘ll'm Debtors credits . tesm ) tezm smong term ) term
endin, endin not in- endin endin, Discount lendin endin,
" ® 4 ® Total d(cuh (cluding D] ¢ D] ¢ Total which: credits 3) ¢ D] £
advances) Treasury Total ~ Accept-
bills) ance
credits
Private and Public Mortgage Banks
429.3 42,938.4 8.8 8.8 — 61.8 9,085.6 29.3 29.3 — — 127.6 1,079.2 | Dec. 1965
545.7 44,4900 %) 36.4 36.4 — 229.8 9,179.619) 31.9 30.9 - 1.0 72.41) | 1,048.21| Dec. 1966
512.8 48.002.8 10.9 10.9 —_ 396.1 11,355.1 21.6 21.6 — — 55.7 1.289.0 | Dec. 1967
540.6 49,896.8 1.6 1.6 — 356.8 13,573.2 35.3 35.3 - - 105.0 1,509.2 | July 1968
567.8 50,319.7, 4.4 4.4 — 330.1 13,844.6 70.5 70.5 —_ — 95.2 1,483.4 | Aue.
465.3*) | 50,710.1%%) 12.7 12.7 —_ 357.9 14,099.6 63.0 63.0 — —_ 95.7 1,497.6 Sep.
Private Mortgage Banks ©)
232.4 21,3734 8.5 8.5 - 38.7 4,919.7 13.2 13.2 — — 8.3 501.8 Dec. 1965
289.4 23,379.71%) 6.0 6.0 — 91,7 5,495.01%) 21.4 20.4 - 1.0 16.9 637.4 | Dec. 1966
282.5 25,645.2 10.1 10.1 — 269.3 6.930.5 17.1 17.1 — — 25.2 737.1 | Dec. 1967
280.1 26,957.0 0.0 0.0 — 245.6 8.808.6 16.9 16.9 - —_ 19.3 840.1 | July 1968
288.8 27,247.5 0.0 0.0 — 226.8 8,957.3 32.1 32.1 - — 19.1 852.5 ug.
284.8 27,464.4 0.0 0.0 - 235.0 9,115.9 36.4 36.4 — - 20.2 858.0 | Sev.
Public Mortgage Banks
196.9 21,565.0 0.3 0.3 - 23.1 4,165.9, 16.1 16.1 - - 119.3 5774 | Dec. 1965
256.3 21,110.31") 30.4 30.4 - 138.1 3,684.619) 10.5 10.5 - - 55.511) 410.81%) Dec. 1966
230.3 22,357.6 0.8 0.8 — 126.8 4,424.6 4.5 4.5 — - 30.5 551.9 | Dec. 1967
260.5 22,939.8 1.6 1.6 — 111.2 4,764.6 18.4 18.4 —_ — 85. 669.1 | Tuly 1968
279.0 23,072.2 4.4 4.4 — 103.3 4,887.3 38.4 38.4 - — 76.1 630.9 | Aug
180.5%) | 23,245.7%) 12.7 12.7 - 122.9 4,983.7 26.6 26.6 —_ — 75.5 639.6 Sep.
Credit Institutions with Special Functions?)
1,445.0 7.562.3 276.4 276.4 0.0 262.8 9.056.3 1,535.0 204.3 . 1.330.7 746.8 20,542.6 | Dec. 1965
1,531.8 9,909.41)  189.5 189.5 — 483.6 10,918.7%) (| 1.442.8 170.7 — 12721 859.319) | 21,414.617) Dec. 1966
1.576.6 10.579.4 222 22.2 0.0 536.3 12,5321 1,426.7 202.1 - 1,224.6 906.3 21,9202 | Dec. 1967
1,584.5 11,128.0 16.7 16.7 o 478.9 13,944.4 1,508.5 180.7 —_— 1,327.8 943.7 22,0599 | July 1968
1,585.8 11,262.8 59.0 59.0 — 480.5 14,291.7 1,577.5 180.7 - 1,396.8 1,023.7 22,191.7 | Aue.
1,574.5 11,267.2 29.2 29.2 — 436.6 14,538.8 1,586.3 220.6 - 1.365.7 998.2 22,3357 | Sep.
Instalment Credit Institutions®)
3,248.8 17.7 — —_ — 0.0 - 47 28.3 . 18.7 7.1 0.1 | Dec. 1965
,448. 24.6 0.0 —_ 0.0 0.0 - 25.0 123 — 12.7 8.5 — Dec. 1966
3,529.2%) 41.0 — - - — —_ 13. 4.6 - 9.1 8.0 — Dec. 1967
3,485.7 44,5 - — - - - 17.8 8.3 — 9.5 5.9 - July 1968
3,489.8 47.7 —_ — — — —_ 14.8 5.3 — 9.5 5.8 — Aug.
3,523.1 49.3 - - -— — - 15.2 4.6 — 10.6 6.1 — Sep.
Postal Cheque and Postal Savings Bank Offices?)
- 232.0 — —_ — - 3,682.7 310.5 -— — 310.5 - 180.2 | Dec. 1965
-— 215.6 —_ — — —_ 4,479.6 49.8 - — 49.8 —_ 172.9 Dec. 1966
- 238.8 — — — — 4,700.8 —_ — — - — 187.2 | Dec. 1967
— 245.9 - — —_ — 4,791.5 — — — — - 190.8 | July 1968
— 249.9 - — — — 4,791.4 — —_ - — — 190.7 | Aug.
—_— 256.4 — — — —_ 4,605.8 — — — — . 190.6 | Sep.

render returns. — %) Lending to business enterprises and individuals also contains credits granted to traders for financing their range of goods, and small amounts of “Other credits™. —
chased for employment of money. — *) Statistical decrease of roughly DM 2.4 billion. — *) Statistical decrease of roughly DM 1.7 billion. — *) Statistical decrease of about DM 691
increase of roughly DM 1.7 billion, — %) Statistical increase of about DM 885 million. — 19) Statistical increase of about DM 56 million. — 17) Statistical increase of about DM 26
decrease of about DM 2.6 billion (business enterprises and individuals about DM 1.9 billion, public authorities about DM 700 million). — ) Statistical increase of DM 30 million. —
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H1. Credit Institutions -
A, Lending, Security Holdings, Deposits

Y *
2. Treasury Bill and
(a) Breakdown of Treasury Bill and Security Holdings by Categories (Millions of DM)
Treasury bills and non-interest- Medium-term notes Securities Syndicate
bearing Treasury bonds (Kassenobligationen) participations
Domestic Domestic Domestic
in- ex- Other interest-bearing
cluding| cluding Loan securities
issues
End of mobilisation and Market-
year paper?) among inter- Indus- able
Do-
or Total For- whidh: For- est- equities For-
month ! Total issued Total bearin trial and |Other| Foreign | Total | mes- | .,
) eign eign 8 bonds de | o8
Total by Total | Treas- Bank and | invest- [securi-
credit ury | Total | bonds | other ment | tles
institu- bonds 4 interest- | fund
tions of bearing | certifi-
public deben- | cates
suthor- tures
ities
_ All Banking Groups
1958 6.767.0] 6.167.1| 1.866.9 | $99.9| 73.5]  73.5P%)| 73.5P%)| . |12.751.5/12,647.2 |2.743.4] 0.576.4] 7.809.4| 767.0[1.242.2 $5.2) 104.3 | 321.2] 296.5] 24.7
1959 7) 5,694.6) 4,463.2] 1,348.2 (1.231.4/1.265.1| 1.211.9 $56.0 | $3.216.435.816.120.9 (3.276.1] 11.264.4 10.406.0|  858.4|1,488.1 92.3| 314.9 | 405.8| 377.6| 282
1959 7) 5,729.7) 4.498.3 1,558.3 |1.231.4/1.272.7 1.219.5 $60.9 | 53.2| 16.666.6116.351,1 [3.307.2| 11,461.0| 10.584.8 oe.5| 315.5 | 4058 377.6| 282
1960 6.002.1| 5.622.6| 1,494.8 | 379.5/1.094.6| 1.082.7 811.2 | 11.9|17.111.4(16.781.7 [3.061.7| 11.630.7 10.867.4 102.1| 3297 | 498.5| 469.0] 295
1961 6.614.2) 5,418.9| 1,185.1 (1,195.3/1,484.6| 1.480.3 777.9 4320207 6/19.993.4  [3.35909] 14.218.2] 13.376.4 103.7| 3142 | $86.3| 539.7| 46.¢
1962 ) 5,77273) 5.0%6.1] 1.683.9 | 716.2|1.646.1] 1.643.6 960 251 23.399.0(23.070.7 |2.958.1 16.753.0( 15.798.6 126.5 3283 | 565.2| 5437 225
1962 9 5.772.3( 5.056.1] 1.683.9 | 716.2(1,646.1] 1.643.6 986.0 2.5 23,405.423,077.1  [3.959.5| 16,757.9| 15.800.5|  957.4]2.233.0 | 126.7| 3283 | Se5.2| 8427 235
1963 6.774.9| 5.942.4| 1,782.5 | $32.5]2.070.9| 2.068.2 |1.300.7 2.7(27.108.0(26.694.8  |4.344.2] 19.749.6] 18.836.1|  913.5(2.301.6 | 219.4| 4132 | 499.0| 477.7| 1213
1964 4.559.3] 3.707.7) 1,655.8 | $51.5|2.877.1| 2.858.9 [1.797.7 | 18.2]31.139.5[30.698.9 |5.257.6 22.545.2] 21.593.6]  951.6|2.743.3 | 152.8) 440.6 | 4740 445.4) 28.6
1965 4.009.7| 3.199.7| 2.521.9 | 810.0/2.866.8| 2.852.2 [1.925.4 | 14.6|34.551.3(34.042.3 |5.660.0 25.205.8 24.196.4%)|1,009.4)(3.017.6 | 158-9| 509.0 | 815.4 747.7| 67.7
1966 4,320.7] 4.096.5 3.388.7 | 224.2(2.970.3| 2.944.2 |1.999.7 | 26.135.571.13%.111.1 [5.585.8| 26.136.9] 25.192.7|  944.2{3.216.6 | 171.8| 460.0 | 970.2] 909.0| 61.2
1967 Oct. | 9.831.2| 8,994.3| 6.536.8 | 836.9/5.869.1| 5.851.6 [2.503.9 | 16.5| 42,630.942,003.7 11)/6.736.2| 32.063.6| 30,9580 1.105.63.031.5 | 172.4] 627.2 | 648.5 576.3| 72.2
Nov, [11.083.9]10.164.2] 6,957.9 | 919.7/6.03010 5.978.2 12.501.3 | 51.8/43.735.943.099.0 |6.867.2] 32.980.7| 31.798.2) 1.182.5 3.071.0 | 180.1 6369 | 720.5| 577.6| 142.9)
Dec. [10.851.2) 9.860.8 8.348.1 | 990.4(6.011.3] 5.986.3 |2.580.0 | 25.0|43.,988.143.346.8 |6.752.7|33.355.2, 32,342.1( 1.013.1,3,082.3 | 156.6| 641.3 | 730.0| 610.1/ 119.9]
1968 Jan.  [12/435.7]11.482.5110.800.9 | 952.2|6.715.8| 6.690.8 |2.847.9 | 25.0| 45.800.8'45.118.6 [7.128.0| 34.505.5| 33,407.3| 1.098.2'3.331.8 .| 153.3) 682.2 [.091.0| 859.1/231.9
Feb. {12.375.911,364.010.991.4 11.011.9(6.613.4| 6.588.4 [2.716.2 | 25.0| 47.008.7,46.280.8 |7.419.0| 35.213.0| 34.1502| 1.062.8/3.483.7 | 165.1 727.9 [ 824.6| 630.4| 194.2
‘ Marih 11.868.6111,252:5/10,189.9 | 616.1|6,436.4/ 6.411.4 [2.680.7 | 25.0( 47.994.047.161.1 |7.501.3|36.027.7| 35.040.5| 987.23,476.2 | 155.9) 8329 | 741.7| §80.9| 160.¢
Aprll. 111.382.910.477.5 9.964.9 | 905.416.470.4| 6.445.4 12.723.3 | 25.0/48.988.6148.151.7 |7.826.6) 36,709.7| 35.727.6]  982.1.3.450.2 | 165.2 836.9 | 764.8| 605.4/159.4
May  [12.047.011.086.9/10.072:8 | 960.1/6.573.1| 6,548.1 |2.867. 25.0] 50,134 6/49.062.1  |7,942.7|37,426.3| 36.425.2| 1,001.13.532.2 | 160.91.072.5 | 998.1| 831.7/ 166.4
June |11.420.510,796.010.021.5 | 624.5/6.651.0 6.6180 [2.865.9 | 33.0/51.392.0[49.674.1 (8.050.0] 37.923.9 36.946.0| 977.9 3.534.5 | 165.71.717.9 | 905.8] 742.7/163.1
Tuly 11.683.411.228.7(10.001.9 454.7/6,948.3} 6,878.3 2.937.7 70.0} 52.530.5|50.758.8 8.293.0{ 38,661.8/ 37.687.0| 974.8 3.639.8 164.21.771.7 753.9| 590.2; 163.7
Aug. 10.767.7 10.360.5| 9,882.6 407.217,167.2] 7.051.2 '3.094.6 116.0f 54.162.4/52.049.5 8.528.4/ 39.586.2| 38,593.7 992.5 3.772.4 162.5)2.112.9 804.4] 594.8) 209.6
Sep. 10,858.2 10.647.4| 9.789.5 210.8(7,280.2| 7,114.2 3.138.3 166.0) 55.010.0{52,672.9 8.610.3; 40.045'.0‘ 39,055.7 989.3 3.853.1 164.52,337.1 920.2| 710.2{ 210.9|
Oct.P) 110,518.110.170.21 9,712.2 | 34701732721 7,2612  3.295.6 | 166.0' 56.057.7053,515.9 18.632.0 40.643.0! 39.634.2 1,008.8.4,080.1 | 160.82.541.8 | 759.3] 594.4 164.9
Commercial Banks5)
1966 Dec. | 1.791.5] 1.604.8) 1,193.7 | 186.7) 5| 6444 343.2 | 26.1| 8.416.3] 8.021.2 [1.560.2] 3.325.2] 2.865.0] 460.2]2.980.8 | 155.0] 395.1 | 929.9 ses.8] 1.1
1967 Dec. | 4.057.6 3.399.1) 3.299.4 | 658.5/1.521.4 1.496.¢ | 477.6 | 25.0| 9.746.71 9.172.8 1){1.762.1| 4.400.8 3.8184| 591.412.872.3 | 138.6| 5739 | 722.0| 602.1] 1199
1968 Aug. | 3.863.6 3.672.9| 3.617.9 | 190.7/1.641.9] 1,630.4 581.7 | 11.5(13.003.911,487.8 |2.417.9, 5.412.4| 4.894.9| 517.5(3.5113 | 146:21,516.1 | 796.0 586.4| 209.6
Sen. |3.826.4l 3,6731 3, 153.311,637.4] 1,625.9 5712 | 11.5113,284.711,569.8 [2,419.4] 542071 4.900.5]  520.213,583.1 | 146.61,714.9 | 907.2 €97.1 210.1
Big Banks ©) +)
1966 Dec. | 1.586.9] 1.510.2] 1.103.2 | 76.7[ 278.7] 252.8 1580 | 25.9] 3.602.8) 3.393.1 474.6) 1.014.3]  757.7]  256.6/1.847.5 56.7] 209.7 | 632.1] $79.3] 528
1967 Dec. | 3.802.1/ 3.2092| 3.114.2 | 5920 5457 5237 176.5 | 22.0| 3.974.0 3.681.0 5275 1.2927] 1.001.7|  291.0/1.806.2 s4.6| 293.0 | 514.5| 4020! 1116
1968 Aug. | 3.511.2 3.353.5 3.303.5 | 157.7] 513.6| 505.1 | 2627 3.5| 582819 4,903.6 771.7| 1.857'5| 1.659.5|  198.0/2,224.7 297| 92513 | 588l6| 4035 1851
ep. 3,473.8 3.353.51 3,303.5 120.31 445.9 437.4 202.7 8.51 6.,017.2 4.914.3 761.41 1,848.5 1,637.8 210.712,255.1 49.31,102.9 690.0i 505.0. 185.0
State, Regional and Local Banks +)
1966 Dec. 174.3| 93.8) 903 80.5] 354.5| 354.8 1521 | — | 3.383.9] 3.261.2 861.4) 1.662.5] 1.529.4]  133.1] &74.1 63.2) 122.7 | 256.6] 250.9] 8.7
1967 Dec. 234770 1891 1844 of 8417 sa17 1910 | — | 410214 3.9078 o85.5| 2.216:3 2.030.7| 2056 6352 50.8| 194.6 | 1888 1829 5.9
1968 Aug. 347.4 3184 3135 | 29.0.1,047.8] 1.047.8 2662 | — | 5.092.6| 4.699.8 [1.312.0 2.525.4| 2.326)9| 1985 8006 61.8| 3928 | 185.8| 167.0| 188
Sev. 347.71 31871 3138 | 29.0.1,118.0] 1.118.0 3237 | — | 5,173.51 47599 [1,317.7] 258000 2.377.11  202.9] 8009 613 4136 | 1915 17221 193
Private Bankers +)
1966 Dec. 2908 — — 20.5] 147] 147 107 | — | 1.197.4] t.1400 185.8]  507.1] 4427 64.4] 415.4 317 s7.4 | 412 386 2.4
1967 Dec. 202 0.2 02 | 200 398 368 17.0 3.0 1.266.9| 1.186.7 W) 18813 s86.8| 499.9 859 388.3 228 so2 | 187 163] 24
1968 Aug. 4.5 05 o4 40 463 433 20.0 3.0 1.582.8] 1,404'9 2580 684.5| 5734 111.1] 4350 274 1779 | 2158 1509 57
Sev. 24 o4 03 40 393 363 12.0 3.0l 1,642.31 1,459.9 257.8l  703.3]  609.4 93.9 470.1 2871 1824 | 2571 1900l 58
Central GiroInstitutionsX)
1966 Dec. | 1.136.4] 1.117.7] 1,017.7 | 18.7/1.040.8] 1, 517.7 | — | 3.262.9] 3.233.3 399.4 2.674.0] 2.593.1 0.9 158.6 1.3] 206 | 403 40.3] —
1967 Dec. | 10557 980.8| 9808 | 74 9|1.626.5( 1.626 6744 | — | 3.813.3 3.79256 4072 3.251.6] 3.151.6 1000 1322 16 207 11| s1| —
1968 Aus. 802,20 7472 7472 | 55.0{1.822.9] 1.718.4 - | 6920 |104.5| 4.606.0| 4.312.0 467.8| 3.682.6] 3.5923 903 1503 1.8| 204.0 84| 84 —
Sev. 758.2l 74621 7462 | 12.0/1.928.9] 1. 719.9 | 154.5 4.708.1 4,420.3 47451 3,779.6] 3.689.4 90.2] 164.4 1.8l 287.2 13.00 130! —
Savings Banks
1966 Dec. 174 174 170 | — | 338.7] 3387 333.3 | — |15.183.915.180.5 ] 1,455.9] 13.713.1] 13.667.1 460 9.5 200 34 ) — | — | —
1967 Dec. 166 166 165 | — | s02.1 60211 4020 | — |19.572.5/19.569.0 |1.766.3[ 17.791.6| 17.759'8 318 90 21 38 | — | — | —
1968 Aug. 165 16| 165 | — [1.001.0] 1,001.0 | 6832 | — |23.463.8(23.429.3 |2.214.5 21,195.0 21.115.7 79.3] 149 49 345 | — | — | —
ev. 16.5) 1651 165 | — [Toresl Tersls 669.3 | — 123,708.6123,674.8 12.238.2/21.415.0] 21.335.6 79.4 164 52 338 | — | — | —
Private and Public Mortgage Banks
1966 Dec. - —_ - - 89.5[  89.8 472 | — ] 1.010.7] 1.000.7 7707 2367 a5 2520 05 18] 10 | — | - | —
1967 Dec. - - — | = | 1219 12109 285 | — | 1.0738] 1.07311 75011 3207 2904 303 03 18] 07 | — | -~ | —
1968 Aug. - - — | = | 2000| 2000 931 | — | 1.381.1] 137306 9746| 3966 3699 267 05 19 75 | — | — [ =
Sep. —_ - — t = 1 1913/ 19133 83.4 | — | 1,403.71 1,382.4 989.9l 3902l  356.6 336 05 18 213 | = | = | =
CreditInstitutions with Special Functions
1966 Dec. 3980 379.3] 3343 | 187 627.6] 6276 5102 | — | 1.374.0) 1.364.0 503.9| 836.5]  $24.4 121 323.6 ool 100 | — | — | -
1967 Dec. | 3.5592( 3.302'1| 3,2393 | 257.11.829°9/ 1.8299 8179 | — | 2.210.6] 2.187.9 8941 12694 1.247.8 216 244 00 7 | — | = | =
1968 Aug. | 4,590.1( 4.420.0, 4.406.2 | 161.1/2.183.3] 2,183.3 875.8 | — | 2.651.1] 2:483:3 940.3| 1.512.6| 1.4903 23 301 031678 | = [ = | =
Sev. | 4.361.8 4,316.81 4,314.0 | "45.0'2.228.6] 222806 ¢ 9281 | — | 2,760.6' 2.582.2 953.1 1,598.31 1.576.2 2.1 o3l 178.4 | — | — | =
‘Postal Cheque and Postal Savings Bank Offices
1966 Dec. 975.8] 9758 si5.8 | — - - — | — | 3.031.1] 3.027.6 251.9] 2,775.7] 2.695.3 204 — - 35 | - | — | —
1967 Dec. | 2.161.8 2.1618] 8118 | — | — - — | — | 30163 30131 344'3| 2.668'8 2.5749 o3l — - 32 | = | = | —
1968 Aug, | 1.494.3 1,4943) 10943 | — | — - — | = | 3.157.4 31405 334.5| 2.806.00 2.710.2 95.8  — — | 169 | = | — |~
Sen. 1,894.3 1,894.3 10043 | - — - — | = | 3167.4! 3,1475 3278 2.819.71 2.7241 T — -l 19| =1 — | =
All Other Groups?
1966 Dec. 1.5 1.5 03| — | 2032 2032 1580 | — | 3.202.4] 3.274.7 643.8 2.575.5] 2,336.4] 2391 43.6 1neg 177 | — | — | —
1967 Dec. 02 02 02 | — | 3003 3003 179.7 | — | 4.554.6| 4.538.0 838.5| 3,643.4] 3.4990| 1444 437 124 166 | — | — | —
1968 Aue. 1.1 0.6 0.6 0.5] 318.2( 3182 169.0 | — | 58091 5.822'9 [1,178'4] 4,581.0] 4.4203] 1607 ] 76| 762 | = | — | =
Sev. 1.1 0.6 0.6 ol 31581 3156 166.5 | — | 5.976.8 5,895.9 [1,207.4| 4.621.51 447330 1482 §83 87 09 | — | — | <~

1) Cf. Table I B 1, Interim Statements, Assets: *Treasury bills and non-interest-bearing Treasury banks”, “Medium-term notes (Kassemobligationen)®, “Securities and syndicate participa-
tions”, — *) Including mobilisation paper. — *) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche
Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law). — 4) Mortgage bonds, communal bonds and other bonds of credit institutions, —
5) Including specialised commercial banks, which are not shown separately. — %) Central institutions of credit cooperatives (without D G daftskasse, which is included in
the group “Credit Institutions with Special Functions™), credit cooperatives and instalment credit institutions. — 7) First line, figures excluding Saarland, second line and following,
including Saarland. — 8 Cf. footnote 1¢) to Table IIl A 1, — ?) Statistical increase of about DM 36 million. — 3%} Statistical decrease of about DM 36 million. — 11) Statistical decrease
of about DM 22 million which concerns various sub-items. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — -+) Sub-group of “Commercial
E)mlz,ks. i—i_ ><)I Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions”., — P®) Partly estimated. —
rovisional.
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L. Credit Iustitutions
A. Lending, Security Holdings, Deposits

. .
Security Holdings?1)
(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers (Millions of DM)
Treasury bills and non-interest-bearing Medium-term notes
Treasury bonds (Kassenobligationen) Loan issues and interest-bearing Treasury bonds
Fed. Railways
Federal Government G Federal and Fed. Postal Lander Local R
overnment | 4 g oo vion authorities ¢)
Federal Ex- E
Federal X~
End of Rail- . ternal ternal Syndi-
year ways Rail bonds bonds cate
or and Federal v:;yl Post- | © | Post- | SN % Post- Post- particl-
month Total Mobili- Federal | Ldnder| Total | Govemn- Federal |LAnder| Total | CW° | pyyeq | CUFC | pieg. | SUE- cur- pations
sation Other | Postal meat edera. rency- | Sy | remey- | Ty | rency- Ex- | rency-| Ex-
Total aper peper | Ad- Postal reform debt | reform debt reform | ternal | reform | ternal
P ,l; minis- Adminis- in- | G0 | e G4 |, dn- | bonds | in- | bonds
tration tration debted-| (o |debeed-| C°0 ldebted- debted-
ness pen- ness pen- ness ness
sation sation
debt ?) debt %)
All Banking Groups
1958 6.167.1| 4.300.1 | 4.300.2 — [1.392.7 4743] — — — | — | 2.743.4 431.0 .271.6 897.1 143.7 .
1959 1) 4,463.2| 3,121.8 | 2.915.0 206.8(1.005.6| 335.8] 655.9| 327.1| 307.3] 21.0 3.276.1| 9s.8| e10.2 1,442.1T 21.0{ 919.0] 36.6] 133.2] 15.0 -
1959 7) 4.498.3| 3,146.8 | 2.940.0 206.8|1.015.7) 335.8] 658.6| 329.1/ 308.5| 210 3.307.2| 1020| 610.7|1.462.5] 210 924.1| 366 135.3| 15.0 —
1960 5.622.6] 4.471.0 | 4,127.8 343.20 992.7| 158.9] 471.5] 220.9] 225.6| 17.0 3.061.7| 146.3| 596.0|1.2590| 36.8| ss62] 278 1257| 139 1.2
1961 5.410.9) 4,390.0 | 4.2338 156.2) 949.6| 79.3] 702.4| 251.8| 437.3| 13.3] 3.359.9| 257.4| e615.0(1.457.2| 37.9| s16.0| 3oe| 1345 113| 24
1962 '; 5.056.1( 3.041.6 | 3.3722 469.4/1,185.3 29.2] 657.6| 170.4| 479.1| s.1| 3.958.1] 433.7] 669.9|1.827.0| 429| gos.3| 282| 1385 97| o7
1962 ¢ 5.056.1( 3.841.6 | 3,372.2 469.4/1,185.3(  29.2|  657.6) 170.4( 479.1] 8.1; 3.959.5| 4339| €68.9|1.8292| 429 g80s.2! 28.2] 1385 97| 07
1963 5.942.4| 4,476.5 | 4.159.9 316.6/|1.446.8| 19.1| 767.5| 158.2( 609.3| | 4.344.2 7466 711.1|1.088.1] 54.4| 714.9] 235 990 66l o9
1964 3.707.7| 2.340.9 | 2,051.9 297.0 1.347.7  11.1] 1,061.2 395.3| 665.9| — | 5.257.6/1.072.2| 725.2(2.390.5] 5.9 854.6| 250 1240 103] 1.e
1965 3.199.7 1.793.8 677.8 1.115.71.264.0| 142.2| 923, 264.3| 659.5| . | 5.660.0/1,252.0| 748.0(2.408.3| 55010333 22.5| 131.8] - 91| 2le
1966 4,096.5| 2.664.3 707.8 1.956.5|1.251.8| 180.4| 1.044.5| 419.0[ 595.4| 30.1| 5.585.8(1.3815| 719:3(2.175.1] 60.¢|1.088.7[ 300 1204| 102] 0.2
1967 Qct. 3,994.3) 7,604.0 | 2,457.5 5.146.5/1.185.4; 204.9] 3,347.7) 1,712.0; 1.252.4] 383.3| 6.736.2{1,851.8| 753.9/2,386.8| 60.0/1,488.8] 29.1] 1650/ 0.8 0.0
Nov. [10.164.3] 8,780.3 | 3.206.3 5,574.0/1,179.8| 204.1] 3,476.9 1.844.8 1.199.4| 432.7| 6.867.2[1.8988| 751.312.365.0] 60.4|1.596.2] 285 166.1 o9l 03
Dec. 9.860.8| 8.273.2 | 1.512.7 6.760.51,383.2) 204.4| 3,406.3 1,809.8| 1.163.2| 433.3| 6.752.7/1,822.2 766.02.:340.2| 48.s|1.5797( 290| 16611 09 07
1968 Jan.  |11.483.5] 9.858.5 682.6 | 9.175.9/1.421.0| 204.0f 3.842.9| 2,183.9| 1,224.6| 434.4 7,128.0 1.881.8| 760.6/2.509.5| 59.5/1.676.9| 28.5 2103 09 13
. Feb,  |11.364.0 9.767.7 372.6 | 9.395.1|1,391.9| 204.4( 3.872.2] 2.060.6| 1,311.5 500.1| 7,419.0 1,889.0| 757.6|2.619.4| 60.5(1.855.8 28'5| 207.3 09| 33
March |11.252.5| 9,656.6 | 1,062.6 8.594.0|1.391.5| 204.4 3,730.7| 2.035.2 1.195.8| 499.7) 7,501.3 1,935.5| 741.1|2.647.9| 54.4/1.875.9] 285 217.1 0.9 0.0
April  [10,477.5| 8.879.6 5126 8,367.0'1,393.6/ 204.3 3,722.2| 2,008.8] 1.221.1( 492.3| 7,826.6/2.116.0] 733.5,2.739.3| 53.611.932.5] 285, 2224 0.8 00
May  |11.086.9] 9.382.5 | 1.014.1 8,368.4 1,403.7| 300.7| 3.680.7| 2.000.7| 1.204.7| 475.3| 7.942.7|2.148.8| 733.6|2.708'8| 53'3|1.951.8| 384| 2241 09 01
Tune  [10.796.0| 9,090.4 774.5 8,315.9 1,403.9| 301.7| 3.752.1| 1,983.4| 1,282.4| 486.3| 8,050.0|2,144.8| 720.92.908.4| 53.0|1.957.7] 238.4| 226.9 o9 o1
July  |11,228.7) 9.553.4 | 1.226.8 8,326.6 1.373.6| 301.7/ 3,940.6| 1,980.5| 1,465.2 494.9] 8,293.0|2,400.5| 732.8/2.9100| 53.1]1.942.8| 383| 2316 0.9 -
Aug.  [10.360.5| 8.806.4 477.9 8,328.5/1,252.0{ 302.1 3.956.6| 1,979.1| 1.483.5| 494.0 8.528.4|2.494.4| 732.5(3.049.9| 54.4|1.041.4] 29.0| 225.9 09 -
Sep.  {10.647.4; 9,119.3 857.9 8,261.4,1.226.0| 302.1| 3,975.9, 2,017.9| 1.475.0, 483.0| 8.610.3{2.528.1| 744.0/3.092.9| 53.0/1.936.7| 28.5| 226.2 0.9 o3
Oct.?) [10.170.2| 8.672.3 458.0 3.214.3]1.195.9 302.0| 3.965.6| 2.010.0 1.454.71 500.9] 8.632.0{ »»- P R AR AR RPN It R I
Commercial Banks?®)
1966 Dec. 1.604 8] 1.319.5 411.1 908.4 274.81 10.5| 301.2| 146.2| 151.8] 32| 1.560.2] 334.9] 611.7] 314.2] 48.2] 184.1] 296 366 09 02
1967 Dec. 3.399.1| 3,136.2 99.7 3.036.5| 222.6| 40.3| 1.018.8] 697.5| 290.4| 30| 1.75211| 3842] 620.5| 364.8] 33.4| 266.5| 28.8 5§31 o8l 07
1968 Aug. 3,672.9| 3.372.8 55.0 | 3,317.8| 21211 88.0[ 1.048.7] 713.1] 316.2] 19.4] 2,417.9| 624.1| 594.8] 710.1| 47.9| 3343 289 772 0.7 —
ep. 3,673.1] 3,373.0 55.0 3.318.00 212.00 88.1l 1,054.71 729.0l 306.3 19.4] 2,419.41 e32.30 6064l 70551 461! 3218 283 777 0.8l o1
Big Banks©) +)
1966 Dec. 1.510.2{ 1.273.8 407.0 866.5| 236.7] — 94.8 3.6 91.2] — 474.6] 73.0] 207.8| 9.4 73] 245 53 7.4 — —
1967 Dec. 3.209.2| 2.983.8 95.0 | 2.888.8/ 199.4| 26. 347.20 2310/ 1143| 1.9 527.5| 97.5| 289'9| 899 59| 301 54 838 — 0.6
1968 Aug. 3.353.5| 3.103.8 500 | 3.053.8| 2007 49.0] 2424 . 121.1) 113.5] 7.8 771.7] 2006 278.3| 2156 63 53.7 55 11.7] — —
Sep. 3,353.5] 3,103.8 500 | 3,053.8] 200.71 49.0l 23471 122.4| 10451 7.8l 761.4] 1979l 2839] 207.0 6.3 489 55l 119l — —
State, Regional and Local Banks +)
1966 Dec. 93.8| 45.4 3.8 419 379/ 10.5| 2024 1410 58.2 3.2]  861.4] 203.9] 234.5| 206.3] 35.1] 135.31] 213 246 0.6 0.2
1967 Dec. 1891 1524 47 1477 22.4) 14.3] 650.7| 451.6] 170.7| 28.4| 985.5| 2290/ 240.8 238.2| 21.8| 196.8| 20.2| 381 o6 o1
1968 Aug. 318.4| 268.9 4.9 2640/ 10.7| 38.8] 781.6 5733 197.3] 11.0 1,312.0| 338.0 225.5| 399.9| 362 2336 20.3] 581 05 —
Sep. 318,71  269.1 4.9 2642 1071 38.9l 7943l 58791 19541 110l 1,317.7] 339.8] 232220 2060l 342] 2269l 1971 584 ox 1
Private Bankers +)
1966 Dec. — — - - _ | - 4.0| 1.6 2.4 —~ 185.8]  34.7] 785 38.9] 59| 207 3.0 3.8 0.3 —
1967 Dec. 0.2 — — - 02| — 198 13.9 53| 06| 1838 303 8o 262 5.6/ 291 332 52/ 02 —
1968 Aug. 0.5 0.1 0.1 - 02] 02 233 17.4 53| o6 2580, 480 0902 703 54| 343 3.2 6.4 02 -
ep. 0.4 0.1 0.1 — o1l 02 243 17.4 63/ o6l 257.81 se6l 895l 643 56l 340l 31 6.4 0.3 -
) Central GiroInstitutions™)
1966 Dec. 1.117.7] 4180 100.0 318.0 s51.7] 148.0] 523.1] 137.3] 376.5| 9.3| 399.4 89.7] 24.1] 163.2 3.0/ 106.8] - 00| —
1967 Dec. 980.8| 341.0 i 3410/ 511.8 128.0] 952.1 305.4| 203.7| 353.0| 407.2| 80.6 45.3 133.1 35| 129.6] — ool —
1968 Aug. 747.2( 291.0 - 291.0 328.2] 128.0| 1,026.4| 335.9] 340.8| 349.7| 467.8| 82.6| 43.2| 2003 3.2| 1239 — 00| —
Sep. 746.21 2910 — 201.00 327.20 128.0] 1.054.51 assal 34710 352221 4745 831l 438l 20302 320 1266 0.0l o3
Savings Banks
1966 Dec. 17.4 0.4 0.4 - - 17.0 15.4 10.2 4.2] 1.0 1.455.9| 310.8 4.0 655.8 0.1] 438.6] — 466 00 ~—
1967 Dec. 166 11 0.1 10 — 156 2001 139 57.7] 2.9/ 1,7663| 3980 55| 660.4| 00| 6447 — 576 01 —
1963 Aug. 16.5 1.0 — 10, — 15.5|  317.8| 1684 105.6| 43.8] 2.214.5| 541.9 45 8092 0.0 7859 — 729/ 01 —
Sep. 165 1.0 — 10 — 1551 30920 169.9 99.4] 39.09] 2,2382] 54909 450 8255 ool 7358l — 724 01l —
Private and Public Mortgage Banks
1966 Dec. - — - - - — 42.3 12.6 29.7] — 770.7| 217.5| 71.7] 326.9 0.7| 151.8 01 20 — —
1967 Dec. — — — - - —_ 93 4 66.6 26.8 — 750.1] 196.9] 72.6| 283.0 07| 195.5| — 14 — -
1968 Aug. — -_ — — — — 106.9 59.5 47.4] — 974.6| 316.7| 69.8| 361.5 0.6| 224.6{ - 1.4 — -
Sev. — — — — — — 107.9 61.4 46.5] - 989.9! 322.4 69.81 3700l 0.6l 2257] - 14 — —_
Credit Institutions with Special Functions
1966 Dec. . 3793 1343 45.0 89.3| 24000 50| 117.4 93.00 227 17| s03.9| 172.3 7.0/ 259.9 84| 44.6 0.2 2.1 9.4 -
1967 Dec. 3.302.1] 2.758.6 628 2,695.8) 52301 20.5 1.012.00 5109 470.9) 30.2| 894.1| 441.5| 71| 3737 110/ seo| 02 4.6 — -
1968 Aus. 4.429.0/ 3,755.2 22.8 3,732.4| 603.3| 705 1.307.5| 605.8] 639.7] 620 9403 504.3 56| 372.9] 2.6 533 0.2 1.4 — —
Sep. 4,316.8] 3,668.0 2.8 3,665.2l 578.3] 705 1.300.5] 606.4 419l 5221 9531l 5072 5.6/ 378.9 3.0l 570 0.2 12l =~ —
Postal Cheque and Postal Savings Bank Offices
1966 Dec. 975.8]  790.8 150.0 640.8) 185.0] — - - - — 251.9| 89.1] — 111.6| — 238 — g4 — —_
1967 Dec. 2,161.8 2.036.3 1.350.0 686.3| 125.5 — - _ - — 3443] 1163 — 149.4] — 660 — 126 — -
1968 Aus. 1,494.3] 1.386.3 400.0 9863 108.0| - —_ — —- ] - 3345 131.3] — 977 — 89.7| — 158 — -
Sep. 1,894.31 1,786.3 200.0 936.3| 10800l — - — — - 327.81 13131 — 014 — 893 — 1581 — -
All Other Groups?®)
1966 Dec. 1.5 1.2 1.2 — o.a’ - 45.0 19 7| 10.5| 14.8 643.8] 167.1 0.9 343.9 0.0l 1200 — 11.9] — —
1967 Dec. 0.2 — = — 02 o0.0| 1296 89.8 23.6| 16.2{ 8385 204.8) 148 3757] 0.0 221.2] — 220 — -
1968 Aus. 0.6 - —_ — 0.6, 0.0] 1492 96.3 33.7| 19.2] 1,178.4| 293.6] 14.3] 4983 oo| 32906 — 326 — -
Sep. 0.6 - — —_ o6l ool 1491 96.0l 33.71 19.4] 1.207.4] 30171 140l 5183 ool 3304l — 430 — —

1) Cf. Table IIl B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”,
tions”. — 2) Federal Treasury bills and non-interest
on the Federal Government (according to Art. 42,
according to Art. ¢ a, Reg. 1, Old Savings Law, 1959. — %) Including small amounts of issues by other German public authorities. —
are not shown separately. — ¢) Central institutions of credit cooperatives (without Deutsche Genossenschaftskasse,
tions”), credit cooperatives and instalment credit institutions.

“ Medium-term notes (Kassenobligationen)*, ,Securities and syndicate participa-

Bundesbank Law). — 3) 4 % commutation debt of 1957 according to General War Consequences Law,

-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim
4 % compedsation debt of 1959
5) Including specialised commercial banks, which

which is included in the group “Credit Institutions with Special Func-

— ") First line, figures excluding Saarland, second line and following,
to Table Il A 1. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries, — +) Subgroup of “C
Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions®. — P) Provisional.

including Saarland. — %) Cf. footnote )
ommercial Banks®. — %} Without Deutsche
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IIL Credit Institutions
A. Lending, Security Holdings, Deposits

, 3. Principal Categories of Instalment Credit
(a) Purchase Credits and Other Short and Medium-Term Instalment Loans *) [)

Millions of DM
Note: :
Cash ad- L Cash ad- Note
Purchase | vances and °“:ls Purchase | vances and Loans
creg:its to loans in Small Mediu;n- g‘;‘:{;‘; ‘::1 credits to loans in Small Medium- tgtn:lnted tod
urchasers | “A” busi- size *A" busi- aders an
End of ye}:r 1,("B" and ness of pelrsonal personal producers End of yehar p(l'l’rlldja:ne;s ‘x:‘es:n:fl personal p:risz::al producers
or ment "C* busi- | instalment 5 loans S or mont “C* busi- | instalment | 10208 loans fot
ness or;lv) credit D} p:::::g ness only) credit ) 4 ﬁnm;ing
x)1)2) institutions x) 1 institutions purchase
) x credits )99 x) credits
x) t) x)%)
All Banking Groups? Central GiroInstitutions?)
1954 1,913.6 . —_— I —_ . 1964 Dec. 114.6 . 2.0 13.0 83.3
1955 2,629.7 . — —_— L 1965 Dec. 137.3 .. 2.2 18.0 105.7
1956 2.869.0 - . _— — . 1966 Dec. 133.9 . 2.4 13.7 135.5
1957 2,957.6 . _— — . 1967 Dec. 105.2 .. 2.5 11.6 129.7
1958 3,314.9 . —_ — .
1959 %) 3,973.7 . 868.4 - . 1968 July 100.8 . 2.6 10.4 108.1
1959 %) 4,027.8 . 886.8 —_ . Aug. 98.0 .o 2.7 10.9 112.2
1960 4,875.3 . 1,146.0 —_— . Sep. 96.6 .. 2.6 10.7 111.6
1961 5,468.9 . 1,408.2 —_— .
1962 %) 4,294.6 1,039.9 1,503.6 765.7 529.8
1963 4,345.610) | 1,145.4 1,605.31%) | 1,167.4 624.412)
1964 4,247 .31%) 1,304.01) 1,641.8 1,481.5 659.9 .
1965 4,426.1 1,493.4 1,655.7 1.911.6 849.2 Savings Banks
1966 4,295.2 1,533.4 1,589.3 2,216.8 790.8 1964 Dec. 589.1 .o . 699.3 £60.0 114.7
1967 Sep. 3,771.7%) | 1,565.6 1,619.7 2,382.0 669.0 1965 Dec. 553.2 s 699.0 1,005.2 114.3
" 1966 Dec. 505.8 .- 660.7 1,108.6 113.1
Oct. 3,801.5%) | 1,569.6 1,631.3 2,414.2 647.4 1967 Dec o7 o el 11773 1135
Nov. 3,778.4 1,615.4 1,650.9 2,445.2 656.2 : : ° s sl *
Dec 3,830.6 1,657.0 1,632.9 2,484.4 703.7 1968 July 4313 .. 722.5 1,406.7 1112
1968 Jan. 3,753.6 1,614.3 1,599.1 2,467.1 649.6 Aug. 429.5 .. 724.7 14287 117.3
Feb. 3,679.2 1,605.4 1,584.0 2.,491.9 634.8 Sep. 429.6 .. 721.8 1,454.3 117.3
March 3,670.3 1,624.4 1,598.1 2,573.9 636.3
Apl'il 3,670.3 1,663.2 1.639.6 2,686.5 639.2
May 3,702.5 1,695.0 1.678.7 2,820.8 643.6
June 3,706.1 1,705.0 1.693.9 2,903.1 635.2 . . .
Tuly 3,714.7 1,733.8 17195 3.007.9 610.5 Credit Cooperatives (Schulze-Delitzsch) *)
Aug 3,703.1 1,747.8 1.722.2 3,067.0 630.0 1964 Dec 204.0 199.7 15
4 ' . . o . 0.6 [139.7]
Sep. 3,723.8 1,759.4 1,716.2 3,133.1 632.5 1965 Dec. 207.7 .o 205.2 197.6 [135.7]
Commercial Banks?® 1966 Bec. 200.5 .- 210.5 230.0 [129.2]
1967 Dec. 192.5 . 218.2 . 121.5
1964 Dec. 278.1 . 699.1 382.8 321.1 1 2513 I 1 ]
1965 gec. 332.2 " 702.1 603.2 478.6 1968 July 198.7 .. 229.9 279.2 [120.6]
1966 DeC. 324.015 . 663.8 771.8 395.8 Aug. 199.4 .o 230.7 284.6 [119.6]
1967 Dec. 262.7%%) . 676.8 938.0 343.6 Sep. 208.5 .. 2311 274 || [1243]
1968 July 249.5 .. 703.9 1,193.6 287.0
Aug. 250.8 .. 702.4 1,221.1 295.5
Sep. 257.4 .. 698.4 1,255.3 303.1 . . et .
Credit Cooperatives (Raiffeisen)2)
Big Banks ©) +) 1964 Dec. 61.9 .. 41.6 74.9 [ 37.5]
. 1965 Dec. 63.9 .. 47.2 87.2 [ 37.3]
1964 Dec. 9.8 .o 566.9 265.8 115.4 1966 Dec. 59.2 .o 51.8 92.5 1 34.9]
1965 Dec. 25.5 .. 572.9 419.5 196.1 1967 Dec. 59.9 e 53,8 106.0 1 33.0]
1966 Dec. 36.9 .. 534.1 519.6 139.1
1967 Dec. 44,115) o 541.7 623.6 120.1 1968 July 61.7 . 60.5 117.6 [ 32.3]
1968 July 36.6 559.7 $10.9 95.3 Aug. 62.6 o 1.6 121.5 | 3271
. " . . . Sep. 61.1 .- 62.4 125.2 32.5
Aug. 38.7 »e 557.2 830.4 100.1 P [ !
Sep. 41.4 .- 553.4 848.4 101.4
s Recional and | Banks + Instalment Credit Institutions
ta?e, egional an Local Banks *+) 1964 Dec. 2,980.81%) 1,304.014) . . 139.2
1964 Dec. 232.4 . 111.2 111.7 176.5 1965 Dec. 3,110.9 1,493.4 .. .. 149.4
1965 Dec. 266.2 . 109.6 173.3 235.2 1966 Dec. 3,052.2 1,533.4 .. .. 145.0
1966 Dec. 248.8 .. 110.9 236.2 213.6 1967 Dec. 2,755.41%) 1,657.0 .. .. 115.6
1967 Dec. 177.317) .. 120.3 297.2 171.4
1968 July 2,658.2 1,733.8 .- .. 102.8
1968 July 171.2 .. 129.2 360.8 140.0 Aug. 2,648.0 1,747.8 . .. 103.9
Aug. 168.5 .. 129.8 368.3 149.2 Sep. 2,654.9 1,759.4 . e 96.9
Sep. 171.9 . 129.9 384.0 152.7
Private Bankers +) All Other Groups?
1964 Dec. 32.9 L] 19.6 4.7 16.2 1964 Dec. 18.6 . 0.0 0.2 1.6
1965 Dec. 36.5 oo 18.2 9.4 24.6 1965 Dec. 20.7 ve 0.0 0.3 1.2
1966 Dec. 35.2 .o 17.6 14.8 23.7 1966 Dec. 19.5 .. 0.0 0.3 1.6
1967 Dec. 33.9 .. 13.8 16.3 229 1967 Dec. 14.3 .o 0.0 0.3 1.3
1968 July 31.6 .o 13.9 20.6 21.6 1968 July 14.6 .- 0.0 0.3 1.4
Aug. 33.0 .- 14.3 21.0 22.6 Aug. 14.8 . 0.0 0.2 1.3
Sep. 33.5 . 14.0 21.5 24.6 Sep. 15.8 . 0.0 0.2 3.6
*) This table shows the fotal amounts of the various categories of credit. For share of consumer credit in these categories see Table III A 4. — []) Changes as com-
pared with previously published figures are due to corrections subsequently received. — *) Taken as an aggregate amount, the figures shown from December 1962 in
the three columns marked X) approximately correspond to the series of figures published until November 1962 in the former table “Instalment Credits, by Banking
Groups®, which series — printed in italics — precedes the new figures. Cf. footnote ¥). —— 1) Until November 1962 including loans granted to traders and producers
for financing the purchase credits granted by them, as well as cash advances and loans in “A" business (over-the-counter business) of instalment credit institutions.
Cf. footnote X), — %) The loans granted by credit cooperatives to_traders and producers for financing the purchase credits granted by them have been included under
“Purchase credits to purchasers”. — ) From December 1962 small personal loans within the meaning of the Bank Supervisory Authorities’ Order of 22 December 1958
(loans which are to be repaid in equal instalments within a period of 6 to 24 months and which in the individual case do not exceed DM 2,000); previously: small
personal loans running for up to 4 years (printed in italics). — ) Medium-term loans which in the individual case exceed the maximum laid down for small personal
loans (DM 2,000). Those loans are recorded which under the special lending programmes of the various banking groups are specified as “Amsdraffungsdarlehen”; the
individual banking groups’ programmes differ as to maximum amount and maximum period to maturity of the loans. — 5) First line, figures excluding Saarland, second
line and following, including Saarland. — ) The results for the credit cooperatives (Raiffeisen) cover the range of institutions required to report as newly fixed in
December 1962; cf. footnote ) on first page of Table Il A 1. — 7) Including specialised commercial banks, which are not shown separately. — &) Without Deutsche
Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions®. — %) Central Institutions of credit cooperatives,
private and public mortgage banks, credit institutions with special functions. — 19) Statistical increase by about DM 25 million. — 1) Statistical decline by about
DM 47 million; cf. footnote 1), — %) Statistical increase by about DM 47 million, cf. footnote ). — 13) Statistical decrease by about DM 22 million; cf. foot-
note 1), — 1) Statistical increase by about DM 22 million; of. footnote 13). — 15) Statistical decrease of DM 20 million. — 1%) Statistical increase of DM 10 million. —
17) Statistical decrease of DM 30 million. — 18) Statistical increase of DM 30 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries, — ) Sub-group of “Commercial Banks”.
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1II. Credit Institutions
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit (cont’d)
(b) Use and Amount of Purchase Credits (including Cash Advances) Granted by Instalment Credit Institutions 1)

For purchasing means of production For purchase or payment of other durable consumer goods and services
and durable consumer goods to be hold Note:
Total of used solely in trade and industry Househo X
s machinery Passenger Credits
“credits & ' “;i carsg Procure granted
Machinery Passenger appli- s g to
Period ?nd“di for pro- Motor cars Equipment | Cloching, | ances ) # for Wl::}]ess Servi ';e‘.“ amz traders
.:5.::') duction | trucks, for for handi- | household | ag well as | Fumniture | PHIVAte | S0 erz)lces tltim.g ° Other for
of con- tractors com- crafts and | textiles | bicycles, 1:53 sets ving financing
:::e: sumer and mercial other sewing moiér- qua_lt)ters range
goods trailers use vocations machines, eycles of goods
) bl type-
writers
Millions of DM
1967 3rd atr. 1,109.6 57.8 65.1 74.0 35.7 125.0 93.2 163.7 257.8 33.0 50.7 36.8 116.8 759.3
4th atr. 1,347.8 58.7 73.0 75.5 52.3 261.2 117.1 199.8 230.7 52.2 40.6 38.1 148.6 992.6
1968 1st_atr. 1,035.4 46.2 67.4 64.8 42.1 119.6 86.8 150.6 226.8 33.9 40.8 36.7 119.7 983.6
2nd atr. 1,299.9 59.6 24.2 78.7 43.6 166.3 99.9 173.2 295.6 32.0 58.5 48,2 160.1 1,019.6
3rd qtr. 1,233.7 76.8 77.7 65.2 55.6 132.0 96.9 174.9 265.1 34.5 60.1 51.5 143.4 740.4
Average amount of credit in DM
1967 3rd atr. 1,146 17,591 14,189 5,077 6,312 342 530 1,413 3,349 621 1,192 2,266 1,252 5,337
4th atr. 9206 20,472 14.610 5.280 7,758 361 490 1.271 3.45% 525 1,256 2,582 1.188 5.310
1968 1st_qtr. 1,159 23,434 14,104 5,199 7,941 338 532 1,407 3,537 561 1,416 2.669 1.538 5,445
2nd atr. 1,087 26,084 16,810 5,225 7,944 319 510 1,385, 3,714 539 1,364 2,547 1,272 5,484
3rd atr. 1.242 23,758 17,445 5,411 9,380 362 554 1,543 3,677 578 1,341 2,864 1,193 5,615

!} By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit outstanding, but on the total amount of purchase credits
(including cash advances) newly taken in the periods indicated, — ) Such ms textile and farm machinery., — 3) Purchase of passenger cars by economically independent persons

(traders and £ p gaged In liberal professi etc.). — ) Such as stoves, vacuum cleaners, washing machines, etc. — %) Purchase of passenger cars by economi-
cally dependent persons (workers, employees, officials, etc.). — % E.g., loans for payment for medical and legal advice, costs of litigation, education and training, travel, and
repair on cars, — 7) Loans to fi t * contributl towards building costs and advance payments of rent, as well as the cost of renovation, repair and modernising work

on dwellings and dwellinghouses.

4, Consumer Credit*)")
Millions of DM

Instalment loans to consumers Instalment loans to consumers
Cash Cash
advances advances
Pushase| (280, tnsesl Purdase| | e o
credits fum- - credits Medium- netel-
End of yesr Cg;‘::;“’ (*B* | in"A® | Small M:{‘z‘eﬂn Other | ment End of year Coc:::;x:er wge | in A" | Small seizeud Other | ment
or quarter sotal | Total | and =Ce business|pereonal| . co.1| instal- | loans or quarter total | Total | and *C* business |personall oooora1| instal- | losns
business |  © loans |“jo.ng | ment | tocon- business | ©f loans | "1 s | ment | to con-
only) instal- ) 3) loans | sumers only) instal- 1) 3) loans | sumers
l) ment l) ment
credit credit
insticu- institu-
tions tions
All Banking Groups?) Central Giro InstitutionslD)
1964 Dec. | 7.848.9 |7.232.9 [2,424.8 %)[1,255.7%)(1.635.7 |1,164.5 | 7522 | é16.0 1964 Dec. 79.0 74.3 63.8 .. 1.9 5.0 3.6 4.7
1965 Dec. | 8,885.2 |8,099.1 (2,504.2 [1,431.4 [1,651.4 |1,565.3 | 946.8 | 786.1 1965 Dec. $6.1 76.0 64.0 . 3.1 57 43 | 101
1966 Dec. | 9,226.77) 18,3412 [2.378.5 |1.452.4 |1.583.5 |[1.863.8 |1,063.0 | 885.57)| [1966 Dec. 87.2 75.6 62 4 .. 2.3 6.5 44 | 11.6
1967 Dec. | 9,774.8 7) |3,666.2 1(2.224.2 9)(1,575.2 (1.630.9 (2,132.8 (1,103.1 [1.108.6 1967 Dec. 72.1 57.6 420 .- 2.4 7.6 5.6 | 14.5
1968 June [10,373.9 l9,109.8 (2,135.3 [1,618.8 (1,689.6 [2,491.9 |1,174.2 |.264.1 1968 June 66.6 54.0 37.7 .- 2.5 7.6 62 | 12.6
Sep. l10.764.4 lo.401:1 12,1160 11,6692 I1.711.1 |2.682.9 I1,22109 I1.363.3 Sep. 67.4 54.2 37.0 .. 2.5 8.3 6.4 | 13.2
Commercial Banks Savings Banks
1964 Dec. | 1,438.3 |1.281.2 | 181.5 . 696.5 | 354.1 49.1 | 157.1 1964 Dec. | 2.449.9 |2.179.3 | 361.2 .o 6.8 | 613.0 | $07.5 | 370.6
1965 Dec. | 1.760.3 [1.584.1 | 201.8 .. 701.3 | 558.4 | 122.6 | 1843 1965 Dec. | 2.758.6 [2.394.6 | 3312 .o 697.6 | 750.7 | 615.1 | 36¢.0
1966 Dec. | 1.885.7 11.689.1 175.7 . 663.0 720.8 | 129.9 | 196.6 1966 Dec. 2,935.3 7){2,516.2 301.2 v 659.4 | 8454 | 7102 | 41917
1967 Dec. | 2,003.79) |1.745.7 8| 119.39) 676.0 | 880.1 70.3 | 258.0 1967 Dec. | 3,172.8 (2.631.7 | 266.9 .. 680.3 | 9152 | 769.3 | 541.1
1968 June | 2,284.8 |[1,974.6 | 116.3 .- 694.9 |1,083.2 80.2 | 3102 1968 June 3,439.1 [2,821.4 | 254.9 .- 708.8 (1,044.6 | 813.1 | 617.7
Sep. | 2,414.4 12,0847 119.1 . 696.9 |1,183.0 85.7 | 329.7 Sep. 3.611.8 12,933.8 | 252.5 .- 7201 11,1159 | 845.3 | 678.0
Big Banks ®) +) Credit Cooperatives (Schulze-Delitzsch)1)
1964 Dec. $77.0 833.1 2.1 .o 564.3 | 247.4 19.3 43.9 1964 Dec. 772.1 644.7 | 1738 ' - 199.5 | 1303 | 141.1 | 127.4
1965 Dee. | 1.052.1 995.2 12.1 . 572.9 | 3917 18.5 | 569 1965 Dec. 861.1 699.1 177.4 .. 204.8 | 172.6 | 144.3 | 163.0
1966 Dec. | 1,102.1_ [1.042.0 2.8 .- 5336 | 4855 20.1 60.1 1966 Dec. 9238 | 740.3 1725 s 2093 | 2070 | 151.5 | 183.8
1967 Dec. | 1,226.4 M {1,150.2 % 1.0% .- 541.6 | 584.6 230 | 762 1967 Dec. | 1,006.1 | 797.6 | 167.0 . 217.9 | 231.4 | 181.3 | 208.5
1968 June | 1,422.6 {1.,319.9 2.0 o 553.4 | 738.0 26.5 | 102.7 1968 June | 1,075.3 843.5 170.2 . 225.0 | 251.7 | 196.6 | 231.8
Sep. | 1,501.4 13855 1.8 . 552.6 | 80223 28.8 | 1159 Sep. 1,120.7 874.8 179.4 .. 229.8 | 263.8 | 201.8 | 24509
State, Regional and Local Banks +) Credit Cooperatives (Raiffeisen)?)
1964 Dec 497.3 4009 | 162.1 .- 111.1 | 101.8 259 | 963 1964 Dec. 258.4 | 204.2 52.6 .- 41.0 61.1 49.5 | 54
1965 Dec. 643.9 534.7 | 169.9 .. 108.8 | 156.9 99.1 | 1092 1965 Dec. 300.6 | 2370 54.9 .- 45.6 77.6 509 | 63.6
1966 Dec. 706.9 588.9 | 154.2 .- 110.4 | 2201 | 104.2 | 118.0 1966 Dec. 323.2 | 2502 52.0 . 49.5 §4.1 64.6 | 73.0
1967 Dec. 601.71) | §31.91) o1.91) .- 119.7 | 279.2 41.1 | 159:8 1967 Dec. 361.8 | 276.9 50.9 . 54.3 98.2 73.5 | $4.9
1968 June 767.1 586.5 87.5 .. 126.4 | 324.9 47.7 | 180.6 1968 June 378.2 | 288.4 51.1 .- 58.4 | 104.5 74.4 | 89.8
Sep. 812.6 625.9 87.7 .. 129.3 | 3593 49.6 | 186.7 Sep. 3949 | 2998 50.8 . 61.8 | 1117 755 | 95,
Private Bankers +) Instalment Credit Institutions
1964 Dec. 5 42.4 15.4 . 19.7 4.3 3.0 | 166 1964 Dec. | 2,850.4 [2,848.5 [1.591.9 9)|1,255.7%) .- . 0.9 1.9
1965 Dec. 66.1 48.8 18.2 . 18.2 $.9 3.5 173 1965 Dec. | 3.109.3 [3,107.4 [1.674.9 |[1.431.4 .- .- 1.1 1.0
1966 Dec. 69.8 52.8 17.8 . 17.7 13.8 3.5 17.0 1966 Dec. | 3,070.4 [3.068.9 [1,614.7 |1.452.4 .- .. 1.8 1.5
1967 Dec. 75.1 53.9 20.1 . 13.8 15.§ 4.5 21.2 1967 Dec. 3.156.919)13,155.619)/1,578.119(1,5675.2 - .. 2.3 1.3
1968 June 83.4 57.6 19.7 .- 14.0 19.2 47 { 25.8 1968 June | 2.128.4 (3,126.8 [1,505.1 |1,618.8 .- .- 2.9 1.6
Sep. 86.7 60.4 20.8 . 13.9 20.1 5.6 | 263 Sep. 3,153.6 13,152.6 11,477.2 11,669.2 .o .. 6.2 10
Specialised Commercial Banks +) All Other Groups?
1964 Dec. 5.1 4.8 1.9 1.4 0.6 0.9 0.3 1964 Dec. o8 0.8 — .- 0.0 03 0.5 0.0
1965 Dec. 6.2 5.4 1.6 . 1.4 0.9 1.5 03 1965 Dec. 1.2 0.9 - .- 0.0 0.3 0.6 0.3
1966 Dec. 6.9 5.4 0.9 1.3 1.1 2.1 1.5 1966 Dec. 1.1 0.9 —_ .. 0.0 0.3 0.6 0.2
1967 Dec. 10.5 9.7 6.3 0.9 0.8 1.7 0.8 1967 Dec. 1.4 1.1 - .- 0.0 0.3 0.8 0.3
1968 fune 11.7 10.6 71 . 1.1 1.1 1.3 1.1 1968 June 1.5 1.1 — . 0.0 | 0.3 0.8 0.4
Sev. 13.7 12.9 8.8 .. 1.1 1.3 1.7 0.8 Sep. 1.6 1.2 — . 0.0 0.2 1.0 0.4

*) Short and medium-term loans granted to economically dependent persons, that is to workers, employees, officlals and recipients of social security and retirement pensions;
excluding loans for housing. For further detsils see study “The First Results of the Consumer Credit Statistics®, Monthly Report of the Deutsche Bundesbank, Vol. 15, No. s,
June 1963, p. 3 et seq. — *) Changes as compared with previously published figures are due to corrections subsequently received. — ) The loans granted by credit cooperatives
to traders and producers for financing the purchase credits granted by them have been included in “Purchase credits to consumers®. — ') Small personal loans within the
meaning of the Bank Supervisory Authorities’ Order of 22 December 1958; cf. footnote %) to Table III A 3 (a). Amount probably exaggerated; only few institutions have deducted
the — presumably relatively insignificant — small personal loans granted to traders and manufacturers. — *) Cf. footnote ¢) to Table I A 3 (a). — *) Central institutions of credit
cooperatives, private and public mortgage banks, credit institutions with special functions. — ) Statistical decrease of about DM 20 million; cf. footnote %). — %) Statistical increase
of about DM 20 million; cf. footnote %), — 7) Statistical decrease of about DM 9 million. — ®) Statistical decrease of DM 20 million. — ?) Statistical increase of about DM 10
million. — ) Statistical increase of DM 30 million, — 1) Statistical decrease of DM 30 million, — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries. — +) Sub-group of *Commercial Banks*, — []) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with

Special Functions®.
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II1. Credit Institutions
A. Lending, Security Holdings, Deposits

. . . . sflas . i
5. Lending and Deposits of Credit Cooperatives (Raiffeisen)?) 6. Debits to Accounts of Non-Bank Customers?)
Millions of DM Millions of DM
Lendin: ‘ 3 Deposits f
Numb 8 | P Month Debits ’ Month Debits §
End of of Long- Sight :
month institutions| Total | Debtors |Discount| term Total and Savings 3
b} 4 D4 | credits | lending | 10t8 time | deposits - ;
Y dePOS“I 1965 Jan. 165.308.8 1967 Jan. 202,630.3 £
| Feb. 158,194.4 'eb. 185.029.9
1965 March 9.941 11,851.3 | 6,002.0 405.7 | 5,443.6 | 16,596.3| 4,043.8 (12,552.5 March 180.877.0 March 205,096.8 t
June 9,749 12,722.3 | 6.,518.0 409.3 | 5,795.0 | 17,258.9| 4,274.8 |12,984.1 Avril 166,610.1 April 190,149.8 i
ep. 9,694 [13,209.0 | 6,556.6 417.5 | 6,234.9 | 18,249.7] 4.764.7 |13.485.0 May 166,098.6 May 201,155.9 3
Dec. 9,492 13,709.5 | 6,703.6 419.8 | 6,586.1 | 18,878.0| 4,474.6 [14.403.4 June 181,554.8 }une 218.039.1 ¢
1966 March 9.476 (14.436.7 | 6.995.7 434,2 | 7,006.3 1 19.475.9| 4.470.6 {15,005.3 July 184,165.4 uly 210,381.5 F
June 9,299 |15,216.7 ' 7,610.3 487.8 | 7,118.6 | 19,780.2! 4,602.7 |15,177.5 Aue. 173,303.8 Aus. 209,806.4 H
Sep. 9,250 |15,461.2 ] 7,526.4 495.1 | 7,439.7 § 20.602.2| 4,974.6 15,627.6 Sev. 182,225.1 Sep. 210,551.5 i
]h)dec.ch 9,036 |15.700.7 | 7.630.6 | 516.4 | 7.553.7 §21,109.2| 4,521.9 |16.587.3 g‘c’; iZZ"i’i‘é‘% Sct- 'ﬂi;g;g .
1967 Mar: 9,019~ [15,991.6 | 7,741.2 513.1 | 7,737.3 § 21,819.2] 4,541.9 (17,277.3 . M . ov. ' . £
June 8,937 [16,585.1 | 8,203.9 | 544.2 | 7.837.0 [ 22,147.4| 4,668.4 {17.479.0 Dec. 234,642.8 Dec. 252,555.7 :
Sep. 8,784 [16,851.7 | 8,169.8 | 513.5 |8,168.4 { 23,148.2( 5,181.8 |17,966.4 ) ;
ec, 8,556 |17,580.7 | 8,517.6 528.0 | 8,535.1 § 23,875.7| 4,969.8 '18,905.9 :

1968 March 8,512 |18,109.5 | 8,708.4 | 520.7 |8.880.4 | 24.954.8) 5,008.5 '19,946.3 1966 Jan. 187,799.3 1968 Ian. 246.621.6
Isune 8,319 118,518.7 | 8,811.3 | 528.8 |9,178.6 } 25,587.6] 5,431.0 20,156.6 By 171.300.2 fde}id\ 230.528.6 :
ep. 8,195 18,992.3 | 8,709.5 522.5 | 9,760.3 |j 26,932.8; 6,000.4 20,932.4 Avril 184.433.6 Acril 236.945.0 ;
May ‘188 602.0 Mav 250,218.4 i
) Source: Deutscher Raiffeisenverband e. V., Bonn, The figures cover the transactions }une 199,766.4 Tune 244,521.8 ]
of all Spar- und Darlehnskassen, whereas the banking statistics collected by the uly 201,194.5 July 270.,289.1 :
Aus. 201,760.0 Aug. 251,524.1 !
Deutsche Bundesbank only cover some 1,430 such institutions. The figures for June and 1
. Sep. 205.748.0 Sep. 264,826.5 ;
December are based on overall statistice; those for March and September are estimated Oct. 203,016.3
on the basis of pl ics of Deutscher Raiffeisenverband. — *) Excluding the Nov. 197.008.2 i
three commercial banks affiliated with Deutscher Raiffeisenverband, namely Hannoversche ec. 240,096.5 :
‘Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig-Holstein AG, Kiel, and t
Siidwestbank GmbH, Stuttgart, which in the banking statistics collected by the Deutsche : i
Bundesbank are included in the group “State, R‘egional and Loca]l Banks®, — %) Claims 1) At all banking groups with the exception of credit cooperatives ’
in current account, including trade claims. — 4) Not including losns on a trust basis. . (Raiffeisen) and instalment credit institutions. i
|

- 7. Lending to Non-Bank Customers classified by Purposes or Borrowers™)!) (Millions of DM)

Industries
an Lending to industries and handicrafts comprises credit to: A
handicrafts gri- Other
culture, Lend-
forest- branches| "y
Total Iron | Steel |Electri- Central by Other | of eco- | “of Un-
End of lending and |construc| sl | opo Textiles, Resi- | pubtic Import| 9 public | mOmic lingtal- [classifi-
year metal | tion, | engi- Food- | leather | Indus- | dential . and . | activity bl
to cal utili- | Trade ¢ water | borrow. ment | able
or non- among produc-| mechan- (neering, | 4 | stuffs, | goods, | tries | build- | “yeq Bl recula. | ers and | credit |eredits !
quarter banks Total | Which:| Min- | .ing ical lprecision| - | bever- | foot- |working| ing Agen- | T8 ) other | jngei-
Handi-| ing |indus-| engi- | imstru- ceutical| 88es wear, or cles and borrow- | ueions
crafts tries | neering| ments indus- and and |building supply ers
and an and - | o0 |tobacco | cloth D) % D)
found- | vehicle | optical ing
rles |building| goods |
Short-term lending (excluding Treasury bills and non-interest-bearing Treasury bonds)
1954 26,033 12,732 1,257 434 921 | 1,743 948 796 1,702 2,285 1,367 326 156 8,425 696 635 193 1,824 636 410
1958 28,995 14,481 1,408 513 | 1,200 | 2,411 1,111 809 1,779 2,234 1,559 394 221 9,157 683 743 221 2,127 868 100%)
1956 30,617 15,179 1,473 | . 433 | 1,351 | 2,796 1,295 794 1,796 2,195 1,601 413 195 92,699 693 816 239 2,312 971 100
1957 32,341 15,222 1,528 491 ] 1,392 | 2,481 1.142 795 1,890 2,387 1,709 495 127 (10,485 1,198 852 250 2,574 |1,001 137
1958 32,530 15,380 1.599 546 | 1,400 | 2,460 1..191 876 1,965 2,187 1,779 543 216 [10,404 899, 952 223 2,704 [1.095 114
1959 35,237 15,586 1,704 478 | 1,285 | 2,469 1.155 882 2,077 2,212 1,840 584 108 |11,744 1,214 | 1,108 203 3,261 (1,313 116
1960 40,727 18,189 1,835 425 | 1,561 | 3,085 1,422 941 2,245 2,615 2,111 767 103 |13,111 927 1 1,309 228 4,320 |[1,639 134 i
1961 47,074%5) |21,857 2,088 595 | 2,014 | 3,853 1,818 1,224 2,556 3,036 2,458 997 127 14,760 515 | 1,443 379 5,015 [1,79915)] 182
196217) 50,236 23,352 2300 475 | 2.236 | 4,323 1,681 1,315 2,889 2,989 2,772 1,269 193 |16,100 294 | 1,595 431 4,902 [1,949 151 H
196217) 50,243 23,354 2,301 475 | 2,236 | 4,323 1,681 1,316 2,889 2,990 2,773 1,270 193 (16,101 294 | 1,597 431 4,903 [1,949 151 i
1963 54,052%) [25.046 2,491 575 | 2,297 | 4,343 1,593 1.524 3,314 3,174 3,143 1,580 235 16,637 420 | 1,739 628 5,567 [1,986%)| 214 .
1964 59,725 27,218 2,682 707 | 2,562 | 4,855 1,689 1,520 3,381 3,391 3,496 1,660 242 |18,260 577 | 1.883 893 6,817 . [2,026 149
1968 66,596 31,506 3111 785 | 2,890 | 5.779 2.127 1,600 3,747 3,770 4,282 2,052 258 19,737 518 | 2,021 937 7,339 (2,069 159
1966 71,711 35,076 3,497 616 | 2,992 | 6.777 2,472 1,996 3,956 4,223 4,755 2,197 277 |19,980 633 | 2,289 1,017 7,946 [2,100 196
1967 Sev. 72,259 35,483 3,742 664 | 2,731 | 6,734 2,419 2,113 3,830 4,168 4,964 2,252 245 (20,240 784 | 2,435 910 8,024 [1,568 318
ec. 74,250 36,101 3,757 909 | 2,927 | 6,810 2,501 2,550 4,457 3.596 4,754 2,269 333 |20,867 572 | 2,599 919 8,828 [1,591 171
1968 March | 73,445 35,172 3,876 802 | 2,694 | 6,635 2,218 1,864 4,414 3,668 5,100 2,233 204 (20,888 838 | 2,599 821 8,823 (1,672 195
June 77,043 36,943 4,078 803 | 2,820 | 7,349 2,398 1,663 4,168 3,859 5,570 2,348 317 121,397 1,119 | 2,657 946 9,561 11,552 | .203
‘ Medium and long-term lending
19354 31,919 7,392 657 | 1,009 | 1,010 | 1,204 685 560 627 655 425 [11,836 [1,598 1,159 2| 1.885 4,161 2,825 411 650
1959 42,357 9,040 815 ¢ 1,106 | 1,247 | 1,441 845 632 793 764 582 |16,117 _|2,033 1,463 2| 2.969 5.573 3,933 .| 639 588
1956 50,546 9) [10,203 957 { 1,128} 1,311 | 1,809 1,044 652 910 833 654 19,557 92,140 1,651 202§ 3,992 6,250 5.323 702 526
1957 57,48110) (11,247 1,025 | 1,180 | 1,434 | 1,995 1,127 752 995 887 722 (22,661 2,349 1,972 3| 4797 7,454 5,72019)) 12 457
1958 68,085 12,759 1,224 | 1,317 | 1,484 | 2,298 1,160 871 1,127 1,012 836 |26,276 {2,502 2,481 — | 5.910 9,766 6,878 11,091 422 H
1959 82,7581) (15,0452)) 1,373 | 1,593 | 1,550 | 2,558 | 1,241 | 1,063 | 1,323 1,176 973 [31.650 {2.412 | 3.036 1| 6,931 [12,855'%)] 9,1371)1,328 | 363
1960 94,661 15,854 1,534 | 1,382 | 1,437 | 2,594 1,301 1.060 1,521 1,380 1,125 37,076 |2,589 3,630 . 651 7,998 |14,671 [10,763 {1,670 345
1961 111,14516) 118,945 1,743 | 1,460 | 1,807 | 3,249 1,618 1,276 1,807 1,590 1,337 43,219 {2,807 4,254 58 | 9,359 |[17.034_ |13,153_ !2,042!9) 274
196217) 130,210'3 22,941 2,044 | 1,779 | 2,161 | 4,003 1,761 1,878 2,052 1,713 1,655 [50,554 {3.492 5,29219) 0 111,092 |18,959 15.556“;2.324”) —_—
196217 130,39618) 122,979 | 2,054 | 1,779 | 2,162 | 4,003 | 1,762 | 1.878 | 2,055 1,715 | 1.663 150,637 3,493 | 5,303'9) 0 (11,090 [18,968%)15,6024)2,324%%) ~
1963 151,102%4) 26,108 2,145 | 1,975 | 2,696 | 4.344 1.894 1,901 2,397 1,858 2,128 {58,560 {4,182 6,107 — 112,927 |22,381 |[18,080 [2.757%) ~—
1964 174,070 28,755 2,426 | 2,083 | 2,894 | 4.451 1.855 2,251 2,649 2,154 2,550 {68,018 [4,938 6,543 -— |14.774 127,173 |20.909_ 12,960 -—
1968 198,781 32,360%) 2,803 | 2.196 | 3.206 | 5.189%) 2,170 2,408 2,961 2,303 3,080 176,614 |5,487 7.647 — |16.835_|32,394_ 124,213%%)3,231 —
1966 219,65632) {36,145 3,090 | 2,277 | 3,463 | 6,063 2,584 3,011 3,132 2,440 3,389 |84,06827) 6,000%)] 8.391 — |18,241%)(36,593%)} 26,783%1) 3,435 - i
1967 Sep. 232,672 36,971 3,224 | 2,409 | 3,381 | 5,754 2,352 3,404 3,314 2,488 3,500 {88,421 [6,282 9,050 — [18,893 40,991 [28,723 13,341 -— ¥
ec, (241,349 38,484 3,376 | 2,404 | 3,765 | 5,871 2,350 3,642 3,396 2,536 3,559 |90,756 (6,694 9,156 — {19,255 |43,392 |[30,066 [3,546 —_ ¢
1968 March 247,611 39,344 3,453 | 2,502 ] 3,889 | 5,965 2,320 3,822 3,423 2,533 3,667 |92,114 |6,711 9,483 — 119,592 |46,013 [30,939 {3,415 Lt :
June 1255,225 40,941 3,619 { 2,606 | 4,079 | 6,141 2,549 4,029 3,471 2,586 3,821 193,962 16,933 110,057 - 119,870 147,958 132,024 13,480 _— %
;
%) Not including the Saarland. — 1) The classification of short-term credits by branches . of economic activity has been estimated, for the Federal area except Berlin, ;
on the basis of partial statistics collected from some 710 institutions; in Berlin (West) short-term credits are brokem down by all credit institutions. Medium and :
long-term credits are broken down, in the Federal area including Berlin (West), by all credit institutions rendering returns for the banking statistics. — %) Stones ¥
and earths, flat glassware, sawmills and woodworking, building and allied trades. — % The credits granted by the credit rooperatives (Raiffeisen) not included in :
the banking statistics, amounting to about DM 8.2 billion at the end of September 1968, also probably represent to a relatively large extent credits to agriculture. — 4) This !
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits i
granted for the building and mairtenance of roads, road bridges, harbours and waterways. — §) Credits to enterprises engaged in transport and communications, to the hotel :
and tourist industry and to “other private borrowers”, as well as credits designed to afford deferred payment of freight charges. — %) Including credits granted to traders for financ- ;
ing their range of goods, and small amounts of “other credits”. — 7) Short-term lending unclassifable credits granted by private and public mortgage banks, by credit institutions I
with special functions and, up to end-1954, by the former group “Other Credit Institutions”, and also, up to end-March 1962, unclassified converted RM credits. Medium and long- ;
term lending: up to end-March 1962 credits granted by credit institutions before currency reform which, since June 1962, have been attributed to individual. branches of economic H
activity or to individual borrowers, -— 8) Decrease due to dissolution of the group “Other Credit Institutions® in comnection with the re-arrangement of the breakdown by banking i
groups in January 1955, — 9) Statistical decrease of roughly DM 560 million. — 1°) Statistical decrease of roughly DM 254 million. — 1f) Statistical increase of about DM 688 mil-
lion. — 1) Statistical increase of about DM 378 million. — 19) Statistical increase of DM 120 million. — 14) Statistical increase of about DM 190 million. — 1) Statistical de-
crease of about DM 43 million: cf. footnote 16). — 16) Statistical increase of about DM 43 million; cf. footnote %), — 17) Cf. fcotnote %) to Table III A 1. — ) Stacistical
decrease of about DM 258 million. ~~ !?) Statistical decrease of about DM 37 million. — 20) Statistical decrease of about DM 115 million. — ) Statistical decrease of roughly
DM 195 million. - 22) Statistical increase of about DM 89 million. — 33) Statistical decrease of roughly DM 75 million: cf. footnote ). — ™ Statistical increase of roughly
DM 75 million; cf. footnote 23), — 25) Statistical decrease of about DM 250 million. — 29) Statistical increase of about DM 250 million. — 27) Statistical increase of agout
DM 155 million. — ) Statistical increase of about DM 118 million. — ?*) Statistical decrease of about DM 41 million. — ) Statistical decrease of about DM 392 million. —
3) Statistical increase of about DM 81 million. — ) Statistical decrease of about DM 79 million.
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111, Credit Institutions
A. Lending, Security Holdings, Deposits

8. Sight, Time and Savings Deposits of Non-Bank Customers?), by Groups of Depositors

Millions of DM
Deposits of non-banks Sight deposits®) Time deposits Savings deposits
End of Business Business Business
ear entetr- . enter- enter-
Yor prises Public prises Public | prises Public Indi- Business | Public
month Total and authori- Total and authori- Total and authori- Total viduals enter- authori-
indi- ties indi- ties " indi- ties D) prises ties
viduals viduals viduals
) All Banking Groups
1954 43,333.5 . . 15.991.7 | 13,844.7 2,147.0 |10,117.2 5,146.2 | 4,971.0 17.224.6 . .

1955 49,297.8 40,686.8 8.611.0 |17,769.0 | 15.357.1 2,411.9 |10,155.3 5,621.7 | 4,533.6 21,373.5 19,708.0 1,665.5
1956 55,679.3 46,487.9 9,191.4 | 19.378.3 | 16,670.1 2,708.2 | 12,025.4 7,158.9 4,866.5 24,275.6 22.658.9 1,616.7
1957 66,768.8 56,032.1 |10,736.7 |21,795.3 | 18.984.8 2,810.5 |15,585.2 9.369.7 | 6,215.5 29,388.3 27,677.6 1,710.7
1958 78,054.9 66,060.1 |11,994.8 |25.305.1 |22,258.9 3,046.2 | 16.647.6 | 9,812.5 | 6,835.1 36,102.2 33,127.2 861.5 2,113.5
1959 91,171.7 77.403.8 |13,767.9 |28.457.4 | 25,2334 3,224.0 |18,445.9 |10,794.5 | 7,651.4 44,268.4 40,113.5 1,262.4 | 2,892.5
1959 4) 92,826.6 78,560.8 | 14,265.8 |29,075.6 |25,757.2 | 3,318.4 |18,712.4 |10,840.8 7,871.6 45,038.6 40,669.9 1,292.9 | 3,075.8
1960 4 104.051.3 88,178.1 | 15,873.2 |31.244.3 | 27,425.0 | 3.819.3 | 19,693.5 |11,491.3 8,202.2 53,113.5 47,757.1 1,504.7 | 3,851.7
1961 118.344.1%)] 99,707.0 %) 18,637.1 |36,489.4 %) 32,045.7®)| 4,443.7 |21,430.3%) 11,894.7 %) 9,535.6 60,424.4 54,087.2 1,679.4 | 4,657.8
1962 3) 132,880.2 | 111,728.0 |21,152.2 |40,037.1 | 34,696.3 5,340.8 |23,137.8 |13,003.3 |10,134.5 69,705.3 62,176.1 1,852.3 5,676.9
1962 %) 133,080.9 | 111,915.8 |21,165.1 |[40.064.2 |34,719.4 5.344.8 | 23,142.8 | 13,006.8 |10,136.0 69,873.9 62,320.9 1,868.7 | 5,684.3
1963 149.659.4 | 127,180.4 |22,479.0 [43.326.2 |37.718.2 5,608.0 |24.811.0 | 14,506.5 |10,304.5 81,522.2 72,976.6 1,979.1 | 6,566.5
1964 166,419.2 %) 144,088.9 |22.330.3 ®){ 46,272.4 %), 40,797.6 5,474.8 %)] 25,934.8 | 16,176.8 9,758.0 94,212.0 84,982.8 2,131.7 7,097.5
1965 187,475.3 165,128.0 | 22,347.3 | 50,150.3 | 44,260.6 5,889.7 |26,647.4 | 17,680.1 8,967.3 110,677.6 | 100,795.0 2,392.3 7,490.3
1966 208.896.41%)| 185,095.41%) 23,801.01)| 49,883.4 | 44,301.9 5,581.5 |31,901.01%)] 21,623.71%) 10,277.319)] 127,112.0 | 116.721.8 2,448.0 | 7,942.2
1967 Qct. 226,000.7 | 201,087.4 |24,913.3 |51,134.4 |46,198.8 4,935.6 {36,096.4 |24,403.1 | 11,693.3 138,769.9 | 127,846.1 2,639.4 8,284.4
Nov. 229,837.3 204,503.6 |25,333.7 |53,590.7 |48,251.3 5.339.4 |36,882.7 |25,262.7 |11,620.0 139,363.9 | 128,349.0 2,640.6 8,374.3
Dec. 240,884.4 | 214,095.8 | 26,788.6 |57,557.7 [51,103.2 | 6.454.5 |38.655.2 |27.167.5 |11,487.7 144,671.5 | 133,070.9 2,754.2 8,846.4
1968 Jan. 240,324.3 | 214,765.9 |25,558.4 | 52,8254 |47,822.1 5,003.3 |40,190.0 |28,590.5 |11,599.5 147,308.9 | 135,477.5 2,875.8 8,955.6
Feb. 242,954.5 216.373.3 | 26,581.2 | 51,812.2 | 46,397.0 5,415.2 | 41,811.5 |29,741.6 |12,069.9 149,330.8 137,245,6'%)| 2,989.1'9) 9,096.1
March 242,492.8 | 216,451.2 |26,041.6 |51,132.3 |45,870.1 5.262.2 |40.941.4 |29,306.5 |11.634.9 | 150,419.1 138,298.0 2,976.6 9,144.5
Avril 246,075.8 | 220,432.6 |25,643.2 | 52,402.7 |47,613.0 | 4,789.7 |42,330.3 |30.721.4 |11.608.9 151,342.8 139,056.0 3,042.2 | 9,244.6
May 249,945.3 | 222.385.4 |27,559.9 | 53,402.3 | 48,058.9 5.343.4 |44,179.0 {31,372.5 |12.806.5 152,364.0 | 139,935.4 3,018.6 | 9,410.0
June 250,751.3 | 222,842.0 |27,909.3 |54,574.7 |48,597.4 5,977.3 | 43,019.6 |30,513.9 |12,505.7 153,157.0 | 140,725.2 3,005.5 9,426.3
July 252,147.7 | 225,324.9 |26,822.8 |54,391.1 | 49,380.7 5,010.4 |[43,376.5 |30,956.5 |[12.,420.0 | 154.380.1 | 141,967.4 3,020.3 9,392.4
Aug. 255,145.5 | 227,143.5 |28.002.0 54,9204 |49,592.8 5,327.6 |44,548.9 |31,382.7 |13,166.2 155,676.2 | 143,131.6 3,036.4 | 9,508.2
ep. 258,076.7 | 229,205.5 |28,871.2 |56,158.6 |50,018.5 6,140.1 |45,285.1 |32,054.5 [13.230.6 156,633.0 | 144,112.0 3,020.5 | 9,500.5
Oct.P) 262,774.3 | 233,973.9 [28,800.4 |56,3403 ! 50,855.9 5,484.4 147,988.1 |34,253.1 |13,7350 158,445.9 | 145,832.7 3,032.2 | 9,581.0

Commercial Banks
1965 Dec. 56,611.2 49,597.3 7,013.9 ]21,832.6 |20.241.6 | 1,591.0 |16,786.2 |12.,011.4 | 4.774.8 17,992.4 16,294.4 1,049.9 648.1
1966 Dec. 62,511.9 54,8589 | 7,653.0 |21,157.6 |19.612.7 | 1,544.9 |19,692.3 |14,315.1 .| 5,377.2 21,662.0 19,939.7 991.4 730.9
1967 Dec. 74,303.4 66,181.6 8,121.8 |25.116.2 | 23.410.0 1,706.2 |24,237.1 | 18,553.1 5,684. 24,950.1 23,158.8 1,059.7 731.6
1968 July 75,342.3 67,466.9 | 7,875.4 |21.757.4 |20,490.1 1,267.3 |26,672.3 | 20.826.6 5,845.7 26,912.6 25,022.61%) 1,127.61) 7624
Aug. 76,063.3 67,826.7 8,236.6 |21,569.5 |20,197.5 | 1,372.0 [27,366.6 |21,270.0 | 6.096.6 27,127.2 25,2259 | 1,133.3 768.0
Sep. 77,731.3 69,288.3 8,443.0 |[22,288.0 |20,819.4 | 1.,468.6 |28,115.0 |[21,913.5 | 6,201.5 27,328.3 25,416.8 1,138.6 772.9

Big Banks ©) +)
1965 Dec. 30,529.8 27.487.7 | 3,042.1 |12.204.7 |11,523.0 681.7 8,030.9 5.996.5 | 2,034.4 10,294.2 9,231.3 736.9 126.0
1966 Dec. 33,655.9 30,408.2 | 3,247.7 |11.683.1 |[11.043.5 639.6 | 9.547.2 | 7.303.6 | 2,243.6 12,425.6 11,368.1 693.0 364.5
1967 Dec, 40,220.2 36,769.0 | 3,451.2 {14,016.9 |13,310.4 706.5 | 11,968.8 9,582.6 | 2,386.2 14,234.5 13,162.9 713.1 358.5
1968 July 41,756.0 38,451.2 | 3,304.8 |12,185.2 |11.663.4 521.8 |14,188.5 |11,764.3 2,424.2 15,382.3 14,285.8 737.7 358.8
ug. 42,101.6 38,669.1 3,432.5 |12,067.2 | 11,4959 571.3 | 14,540.1 | 12,040.8 2,499.3 15,494.3 14,384.4 748.0 361.9
Sev. 42,652.3 39,150.7 | 3,501.6 |12,235.7 |11,639.5 596.2 |14.833.2 |12,292.1 | 2,541.1 15,583.4 14,476.1 743.0 364.3
State, Regional and Local Banks +)
1965 Dec. 20,358.1 16.683.5 3,674.6 | 7,293.0 | 6,426.6 866.4 | 6,519.0 | 3,998.6 | 2,520.4 6,546.1 5,996.2 262.1 287.8
1966 Dec. 22,600.8 18,575.0 | 4,025.8 7,212.7 | 6,353.6 859.1 7,517.5 | 4.680.9 | 2,836.6 7,870.6 7,295.0 245.5 330.1
1967 Dec. 26,729.311) 22,4627 | 4.266.6 8,384.8 7,441.4 943.4 | 9,131.3 6.147.7 | 2,983.6 9,213.2 8,590.8 282.8 339.6
1968 July 26,639.1 22,515.7 4,123.4 7,289.8 6,585.5 704.3 9,427.7 6,376.0 3,051.7 9,921.6 9,231.41%) 322.8'9) 367.4
Aug. 26,960.1 22,637.8 | 4.322.3 7,244.9 6,490.9 754.0 | 9,706.1 6,507.6 | 3,198.5 10,009.1 9,320.5 318.8 369.8
Sep. 27.852.5 23,388.8 | 4,463.7 | 7.644.0 | 6,824.0 820.0 |10.102.4 | 6,833.3 3,269.1 10,106.1 9.,402.7 328.8 374.6
Private Bankers +)
1965 Dec. 4,423.9 4,215.0 208.9 1 1.887.5 36.2 1,419.5 1,281.0 138.5 1,080.7 1,006.0 40.5 34.2
1966 Dec. 4,856.6 4,582.3 274.3 1,841.5 1,808.0 33.5 | 1,743.0 | 1,535.4 207.6 1,272.1 1.197.7 41.2 33.2
1967 Dec. 5.717.0'%) 5,439.4 277.6 | 2.202.6 | 2,160.7 419 | 2,137.0 1,928.1 208.9 1,377.4 1,313.5 37.1 26.8
1968 July 5,825.3 5.531.2 294.1 1,93 ,905.3 26.7 | 2,417.9 2,173.5 244.4 1,475.4 1,410.5 1.9 3.0
Aug, 5,847.4 5,511.8 335.6 1,899.8 1,865.9 339 | 2,458.6 | 2,179.6 279.0 1,489.0 1,425.4 40.9 227
Sep. 5,982.9 5,648.4 334.5 1,961 ,927.2 39.6 | 2,512.5 | 2,239.6 272.9 1,503.6 1,440.1 41.5 22.0
Specialised Commercial Banks +) -
1965 Dec. 1,299.5 1,211.2 88.3 411.2 404.5 6.7 816.8 735.3 81.5 71.5 61,0 0.4 0.1
1966 Dec. 1,398.6 1,293.4 105.2 420.3 407.6 12.7 884.6 795.2 89.4 93.7 78.9 11.7 3.1
1967 Dec. 1.637.0 1,510.6 | 126.4 511.9 497.5 14.4 | 1,000.0 894.7 105.3 125.1 91.7 26.7 6.7
1968 July 1,121.8 968.8 153.0 350.4 335.9 14.5 638.2 512.8 125.4 133.2 94.9 25.2 13.1
ug. 1,154.2 1,008.0 146.2 357.6 344.8 12.8 661.8 542.0 119.8 134.8 95.6 25.6 13.6
Sep. 1,243.5 1,100.4 143.1 441.5 428.7 12.8 666.9 548.5 118.4 135.1 97.9 25.3 11.9
Central Giro InstitutionsED

1965 Dec. 6,002.4 3,798.4 | 2.204.0 | 2,021.4. | 1,402 619.3 3,627.6 | 2,155.3 1,472.3 353.4 207.8 33.2 112.4
1966 Dec. 7.271.7 4,795.4 | 2,476.3 2,092.9 | 1,538.0 5549 | 4,789.9 | 2,982.2 | 1,807.7 388.9 247.4 27.8 113.7
1967 Dec. 8,968.8 5,856.5 3,112.3 2,478.9 1,837.7 641.2 | 6,045.8 3,699.9 | 2,345.9 444.1 290.0 28.9 125.2
1968 July 9,645.8 6,516.4 | 3.129.4 | 2,093.5 1,639.3 4542 | 7,073.6 | 4.531.6 | 2,542.0 478.7 313.7 31.8 133.2
Ave, 9,636.0 6,488.7 | 3,147.3 2,101.2 | 1.671.2 430.0 | 7,052.5 | 4.469.4 | 2,583.1 482.3 317.0 31.1 134.2
Sep. 9.884.6 6,550.9 | 3,333.7 | 2,198.5 | 1.672.8 5257 | 7,198.6 | 4,525.7 | 2,672.9 487.5 320.8 31.6 135.1

For continuation and footnotes see page overleaf.
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111, Credit Institutions
A. Lending, Security Holdings, Deposits
0] . a $ ]
8. Sight, Time and Savings Deposits of Non-Bank Customers?), by Groups of Depositors (cont’d)
Millions of DM
Deposits of non-banks Sight deposits %) Time deposits . Savings deposits
Business ; Business Business
ter~ | enter- . enter- . . 5 .
&odnflf ol Public | i Public ises Public Indi- Business | Public
prises ¢ prises C pri c I ;
Total and authori- Total and authori- Total and authori- Total viduals enter- authori-
indi- ties indi- ties indi- ties ¥ prises ties
viduals viduals viduals
Savings Banks
1965 Dec. 89,180.0 78,228.0 10,952.0 16,051.9 13.494.9 2,557.0 3,763.6 1.620.3 2,143.3 69.364.5 62,058.3 1,054.5 6,251.7 é
1966 Dec. 99,319.1 88,082.5 11,236.6 16.534.6 13.997.2 2,537.4 3,971.9 1,809.1 2,162.8 78.812.6 71,107.0 1,169.2 6.536.4 ¥
1967 Dec. 112,089.6 99,472.1 12,617.% 18,400.7 15,480.7 2,920.0 4,381.3 2,031.1 2,350.2 89,307.6 80.595.9 1.364.4 7,347.3
1968 July 118,917.0 105,971.2 12,945.8 19,110.6 16,795.9 2,314.7 5,154.5 2,304.1 2,850.4 94,651.9 85,349.6 1.521.6 7.780.7
Aug. 120,692.7 107,012.0 13,680.7 19,669.4 17,070.4 2,599.0 5,564.4 2,367.0 3,197.4 95,458.9 86,037.4 1,537.2 7,884.3
Sep. 120.914.1 107,408.9 13,505.2 19,570.1 16,950.5 2.619.6 5,364.7 2,344.1 3,020.6 95.979.3 86,591.9 1,522.4 7.865.0
Central Institutions of Credit Cooperatives®”)
1965 Dec. 1,203.3 1,094.6 108.7 491.6 461.8 29.8 553.1 480.6 72.5 158.6 135.5 16.7 6.4
1966 Dec. 1,430.0 1,259.7 170.3 408.6 374.5 34.1 847.8 718.2 129.6 173.6 150.7 16.3 6.6 i
1967 Dec. 1,561.7 1,384.7 177.0 486.3 456.8 295 887.6 744.6 143.0 187.8 164.1 1.2 45 ¢
1968 July 1,461.0 1,239.3 221.7 333.1 296.0 37.1 925.8 745.2 180.6 202.1 176.7 21.4 4.0
Aug. 1,452.8 1,225.9 2269 362.6 322.3 40.3 887.9 705.5 182.4 202.3 178.4 19.7 4.2
Sep. 1,447.5 1,222.2 225.3 354.7 313.8 40.9 890.7 710.4 180.3 2021 1780 20.0 41
Credit Cooperatives (Schulze-Delitzsch)
1965 B“' 14,056.8 13,533.9 5229 | 3.826.9 | 3.656.0 170.9 707.7 544.2 163.5 9,522.2 | 9,160.4 1733 188.5
1367 Dec' 16,048.2 15,473.9 574.3 3,971.1 3,798.8 172.3 880.0 688.8 191.2 11,197.1 10,811.0 175.3 210.8
1 ec. 18,566.9 17,938.0 628.9 4,589.6 4.391.7 197.9 1,004.7 803.2 201.5 12,9726 12,547.5 195.6 229.5
1968 k‘l" 19,766.3 19,133.6 6327 | 4.643.1 | 44782 164.9 | 1.002.2 876.7 215.5 14,031.0 |13,558.5 220.2 2523
S ue. 20,124.5 19,429.1 695.4 4,792.2 4,588.0 204.2 1,150.6 913.6 237.0 14.,181.7 13,708.4 219.1 254.2
ep. 20,201.5 19,522.8 678.7 4,735.2 4,551.9 183.3 1,171.0 934.0 237.0 14,295.3 13,827.6 209.3 258.4
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIl A 5)
1965 Dec. 10,029.5 9,427.1 6024 | 2.21000 | 20104 199.6 261.7 141.6 120.1 7,557.8 | 7.213.3 61.8 282.7
1967 Dec. 11,323.7 10,632.4 691.3 2,215.8 2.008.3 207.5 322.1 181.0 141.1 8,785.8 8.377.3 65.8 342.7
ec. 12,908.4 12,107.6 800.8 2,439.5 2,217.0 222.5 365.7 194.6 1711 10,103.2 9,611.9 84.1 407.2
1968 kﬂv 14,026.2 13.171.5 854.7 2.679.7 2,478.6 201.1 420.2 225.2 195.0 10.926.3 10,372.9 94.8 458.6
S ug. 14,274.1 13,380.6 893.% 2,788.8 2,566.3 222.5 435.1 226.0 209.1 11,050.2 10,495.1 93.2 461.9
ep. 14,408.5 13,479.3 929.2 2,814.5 2.,567.7 246.8 440.5 221.8 218.7 11.153.5 10,594.1 95.7 463.7
CreditInstitutions with Special Functions
oes Ree. 867.3 440.0 427.3 505.5 217.0 288.5 346.5 207.9 138.6 15.3 12.5 2.6 0.2
1967 Dec. 1,099.1 670.3 4288 323.5 218.5 105.0 755.8 432.9 322.9 19.8 16.9 2.0 0.9
ec. 1,683.2 921.5 761.7 596.5 275.9 320.6 1,064.3 624.0 440.3 22.4 19.6 2.0 0.8
1968 July 1.629.1 1.077.7 551.4 421.0 218.0 203.0 | 1,182.8 §35.3 347.5 25.3 21.9 2.5 0.9 !
S ug. 1,529.8 1,067.2 462.6 278.8 213.2 65.6 1.225.6 829.6 396.0 25.4 21.9 2.5 1.0
eD. 2,093.4 1,080.8 1,012.6 819.0 230.7 588.3 1,249.2 825.9 423.3 25.2 21.7 2.5 1.0
Postal Cheque and Postal Savings Bank Offices
1965 Dec. 8.783.8 8.371.1 5127 | 3.074.9 | 2.662.2 4127 - — - 5,708.9 | 5.708.9 _ .
1967 D ” 9,157.4 8.743.3 414.1 3,090.6 2,676.5 414.1 —_— —_ p— 6,066.8 6,066.8 —_ —_
cc. 10.018.9 9,623.7 3952 | 3.342.3 | 2.947.1 395.2 — — — 6.676.6 | 6,676.6 — —
1968 July 10,408.6 | 10,051.0 357.6 | 3.264.4 | 2.906.8 357.6 — — — 7,144.2 | 7.144.2 — -
seug' 10.383.5 | 10,000.0 383.5% 3,243.5 2,860.0 383.5 —_ —_ _— 7,140.0 7,140.0 —_ -—
P 10.395.5 l 9,952.6 4429 3,241.9 2,799.0 442.9 - —_ —_— 7,153.6 7,153.6 — —_
{
All Other Groups® 7 :
;
1965 Dec. 741.0 637.9 103.1 135.6 114.8 20.8 600.8 518.6 2.2 4.6 4.2 0.3 0.1 ;
1966 Dec. 735.319) 578.919)|  156.4™ 88.8 77.3 11.5 641.010)  496.319)  144.71%) 5.5 5.0 0.3 0.2 i
1967 Dec. 783.6 610.0 173.6 107.7 86.4 21.3 668.9 516.9 152.0 7.0 6.4 0.3 0.3
1968 July 951.6 697.5 254.1 88.3 77.7 10.6 855.1 611.9 243.2 8.2 7.5 0.4 0.3
Aug. 988.8 713.5 275.3 114.2 103.7 10.5 866.4 601.9 264.5 8.2 7.5 0.4 0.3
Sep. 1,000.4 699.8 300.6 136.6 112.6 24.0 855.5 579.2 [ 276.3 8.3 7.6 0.4 0.3 f
- i
1) For interbank deposits see Table II! B 1, Interim Statements, Liabilities; for time deposits classified by maturities see Table IIl A 9; for savings deposits classified by
maturittes and categories, and for turnover in savings, see Table III A 10, — ?) Sight deposits are deposits not subject to any fixed period or period of notice. Sight deposits
are considered to include also deposits for which a period of notice of less than one month, or a fixed period of less than 30 days, has been agreed. — ?) Calculated as
difference between total savings deposits and savings deposits of business enterprises and public authorities. — 4) See footnote 8) on first page of Table Il A 1. — 5) See foot-
note 14) to Table III A 1. — ¢ Private and public mortgage banks, instalment credit institutions, — 7) Until end-December 1964 the deposits of instalment credit institutions were
sh.own as an aggregate amount undgr siglllt deposits; breakdown ~by‘ sight, time ax}d savings depesits is given as from January 1965. — #) Statistical increase of roughly DM 576
million (sight deposits DM 153 million, time deposits DM 423 million). — 9) Statistical decrease of about DM 122 million (July 1964). — ) Statistical decrease of roughly DM
4¢ million (business enterprises and individuals DM 36 million, public authorities DM 13 million). — ) Statistical increase owing to taking over of the business of two private
bankers by two regional banks (balance-sheet total about DM 240 million). — **) Statistical decrease owing to taking over of the business of two private bankers by two regional
banks (balance-sheet total about DM 240 million.) — 13) Seatistical decrease of roughly DM 36 million. — 14) Statistical increase of roughly DM 36 million. — ©) Deutsche
Bank AG, Dresdner Bank AG, Commerzbank AG, and thcir_Berlin subsidiarie_s. — +)_Sub-group of “Commercial Banks”. ~— []) Without Deutsche Girozentrale — Deutscie
Kommunalbank, which is included in the group "Credit [ns}xtution; with Specxaﬂl Functions”., — %) (Schulze-Delitzsch) and (Raiffeisen). — *) Without Deutsche Genossenschafts- £
kasse, which is included in the group “Credit Institutions with Special Functions”. — P) Provisional. |
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111, Credit Institutions
A. Lending, Security Holdings, Deposits

9. Time Deposits of Non-Bank Customers 1) Classified by Maturities®) (Millions of DM)

Time deposits®) comprise deposits at notice, or fixed period, of 4) Total
" Total
1 month to less than 6 months 6 months and over time defposits
] o
Total 1 month to less | 3 months to less 6 months to less 5 "°“'b?“k.’
Total ota than 3 months than 6 months Total than 12 months 12 months and over?) comprise )
End of time X
year deposits Total among vlv-nhldl;l
m:;th ngfl Business Business Business Business Business ota 0 m(::,ters an
- enter- . enter- . enter- . enter- . enter- . Monies .
banks prises P“}]l’]“f prises P“}]:h‘f prises Pu}llallc_ prises Public | priges | Public |7 cnec Business at Monies
and authori- and authori- and authori- and aut!mn- and autbon- enter- . enter- . - fixed at
indi- ties indi- ties indi- ties indi- ties indi- ties prises Public | | rises Public period notice
viduals viduals viduals viduals viduals and authori- | "4 authori-
indi- ties indi- tes
viduals viduals
All Banking Groups
1954 10,117.2 . . . . . . . . . . . . . J . . .
195% 10,155.3 . . . . . . . . . . . . N ! . . .
1956 12,025.4 - - - . - . . - . . . . . . . .
1957 15,585.2 4,292.0 2,931.3 | 1,978.1 | 1,307.0 | 2,313.9 | 1,624.3 5.077.7 3,284.2 | 2,486.8 | 1,436.4 | 2.,590.9 | 1.797.8 . . . M
1958 16,647.6 3,851.4 2,886.2 | 1,706.9 | 1,509.7 | 2,145.5 | 1,376.5 5,960.1 3,948.9 | 2,753.4 | 1,873.2 | 3,206.7 2,075.7 . . 15.433.1 1,214.%
’ 18,445.9 3,964.1 2.965.8 | 1,755.9 | 1,564.8 | 2,208.2 | 1,401.0 6.830.4 4,685.6 | 2,920.0 | 1,880.4 3,910.4 | 2,805.2 . . 17,203.0 1.242.9
1959 1) 18,712.4 3,986.8 3,012.5 | 1.767.4 | 1,593.0 | 2,219.4 | 1,419.5 6,854.0 4,859.1 | 2,937.2 | 1,909.0 | 3.916.8 2,950.1 . . 17,419.1 1,293.3
1960 7) 19.693.5“ 4,253.1 2,986.8 | 1,918.5 | 1,769.3 | 2,334.6 | 1,217.5 7.238.2 5,215.4 | 2,830.4 | 2,083.3 4,407.8 3,132.1 - . 18.298.8 1,394 7
1961 R 21,430.31)| 4,269.2'%)| 3,272.8 | 1,854.1 | 2.105.3 | 2.415.1 | 1,167.5 7.625.51)] 6.,262.8 | 2,602.1 | 2,566.1 5,023.4 | 3.696.7 . . 19.947.3 1.483.0
1962 ‘) 23,137.8 4,844.% 3,393.7 | 2,135.9 | 2,054.6 | 2,708.6 | 1,339.1 $,158.8 6,740.8 | 2,651.9 | 2,038.5 5,506.9 | 4,702.3 - . 21,460.5 1.677.3
1962 ¢ 23,1428 4,846.6 3,395.2 | 2,137.0 | 2,055.5 { 2,709.6 | 1,339.7 8.160.2 6,740.8 | 2,652.9 | 2,038.5 5,507.4 | 4,702.3 - . 21,463.8 1.679.0
1963 24.311.0 5,117.6 3,893.6 | 2.293.1 | 2,371.8 | 2.824.5 | 1,521.8 9.388.9 6,410.9 | 3,041.1 | 1,904.8 6,347 .8 4,506.1 . . 23,081.1 1.729.9
1964 25,9349 5.636.5 3,935.5 | 2,562.5 | 2,728.5 | 3,074.0 { 1,207.0 | 10.540.3 5,822.5 | 3.274.9 | 1,400.1 7.265.4 | 4,422.4 - - 24,307.6 1.627.2
1965 26,6474 | 6.213.1 |3,511.4 (2,973.0 | 2,234.5 |3.240.1 | 1,276.9 | 11.467.0 | 5.455.9 |2.874.9 | 1,157.0 | 8.592.1 | 4,208.9 | 1.587.9 | 9704 || 25.031.8 1,615.6
1966 31,901.04)| 9,103.8 | 5,357.4 | 2,538.8 | 2,100.1 | 6,565.0 | 3,257.3 | 12,519.91%)|4,919.919)| 4,383.5 | 1,527.8 |8.136.41)|3,292.114)(2,231.2') 1.451.219)] 30.372.6') 1.528.4
1967 QOct. 36.096.4 9,630.6 5,450.9 . . . . 14.772.5 6.242.4 . . . . 2,386.4 | 1,344.0 || 34.674.8 1,421.6
Nov. 36,882.7 | 10,600.7 | 5,515.3 . . . . 14,662.0 | 6,104.7 . . . . 2,400.3 | 1,358.2 || 35,370.5 | 1.512.2
Dec. 38,655.2 | 12,317.9 | 5.469.2 | 4,968.4 | 2,881.3 | 7.349.5 | 2,587.9 | 14.849.6 | 6,018.5 | 5,934.9 | 2,086.1 | 8,914.7 | 3,932.4 | 2,385.8 | 1,330.9 || 37.263.6 | 1.391.6
1968 Jan. 40.190.0 | 12,017.3 | 5,270.3 . . . . 16,573.2 | 6,329.2 . . . . 2,427.3 | 1.331.5 | 38,769.7 | 1,420.3
Feb. 41,811.5 | 12,372.9 | 5.663.3 . . . . 17.368.7 | 6,406.6 . . . . 2,648.1 | 1,347.5 [ 40.348.3 | 1.463.2
March | 40,941.4 | 11.286.5 | 5.320.2 | 2,783.9 | 2,606.2 | 8,502.6 | 2,723.0 | 18,020.0 | 6,305.7 | 6,852.5 | 2,528.8 | 11,167.5 | 3.776.9 | 2.632.4 | 1,340.2 | 39,532.7 | 1,408.7
Avril | 42,3303 | 11,696.2 | 4.,998.9 . . . . 19,025.2 ' 6,610.0 . . . . 2,619.3 | 1,354.6 | 40.752.6 | 1,577.7
May 44,1790 | 11,4529 |5.835.5 . . . . 19,919.6 | 6.971.0 . . . . 2,685.1 | 1.345.4 | 42,578.4 | 1.600.6
Tune 43,019.6 |10,204.5 5.352.4 |2,795.6 | 2.932.9 | 7,408.9 | 2.419.5 [ 20,309.4 | 7,153.3 |8,417.0 | 3,319.8 | 11,892.4 | 3.833.5 | 2.667.7 | 1,389.0 | 41,468.5 | 1.551.1
Tuly 43,376.5 |10,000.2 |5,143.7 . . . . 20.956.3 | 7,276.3 . . . . 2,657.8 | 1,396.1 [41,875.0 |1.501.5
Aug. | 44,5489 | 10,3347 |5.863.3 . . . . 21,0480 | 7,302.9 . - . . 2,677.3 | 1,427.2 || 43,082.1 | 1.,466.8
Soe:t- o) 3;,‘232%.} 10.957.3 | 5.851.0 | 3.101.9 |3,197.6 | 7.855.4 | 2,653.4 | 21,097.2 | 7,379.6 | 8,860.1 | 3,428.2 [12,237.1 | 3,951.4 | 2.676.8 | 1,455.3 || 43,817.6 | 1,467.5
Commercial Banks?
1966 Dec. 19.692.3 7,480.3 | 2,964.8 | 1.873.1 | 987.1 | 5.607.2 | 1.977.7 | 6.834.8 | 2.412.4 | 3.0449 | 848.3 | 3,769.9 | 1,564.1 | 1.068.0 553.8 | 18,819.8 872.5
1967 Dec. 24,2371 | 10.440.7 | 2.977.1 | 4,099.4 : 1.576.2 | 6.341.3 | 1,400.9 | 8.112.4 | 2,706.9 | 4.250.2 | 1.168.2 | 3,862.2 | 1,538.7 921.1 | 289.2 || 23,462.0 775.1
1968 Aug.  [27,366.6 8,423.6 |2,762.4 . . . . 12.846.4 | 3.334.2 . . . . 975.3 282.6 | 26.655.9 710.7
Sev. 28,115.0 8.998.9 |2,810.4 | 2.323.9 | 1.641.0 | 6.675.0 [ 1,169.4 [-12,914.6 | 3,391.1 | 6,848.4 [1,915.5 | 6.066.2 | 1.475.6 976.1 2848 [ 27,3809 734.1
. Big Banks ©) +)
1966 Dec. 9,547.2 3,964.2 | 1.233.4 [ 794.8 | 377.4 |3.169.4 | 856.0 | 3.339.4 | 1.010.2 | 1.564.6 | 3847 | 1.774.8 625.5 423.4 175.2 | 9,208.5 338.7
1967 Dec. 11,968.8 5,821.8 | 1.315.7 | 1,976.2 | 717.4 |3.845.6'| 5983 | 3,760.8 | 1.070.5 | 2,105.2 | 496.6 | 1.655.6 573.9 266.2 62.7 || 11.698.6 270.2
1968 Aug. 14,540.1 5,243.4 | 1,190.8 . . . N 6.797.4 1,308 5 . . . - 195.7 56.3 || 14,353.6 186.5
Sep. 14.833.2 5.530.3 112184 | 1.136.0 | 7023 | 44033 | 5161 1 67528 | 1.322.7 [4.087.1 | 850.1 | 2.665.7 463.6 193.7 56.1 1| 14,627.2 206.0
State, Regional and Local Banks 1)
1966 Dec. 7.517.5 2,176.3 | 1.569.8 | 725.7 | 570.6 | 1.450.6 | 999.2 | 2.504.6 | 1.266.8 | 1.086.3 | 415.6 | 1.418.3 851.2 453.8 366.9 | 7.099.6 417.9
1967 Dec. 9.131.3%)| 3.080.5 |1.512.2 |1,241.2 | 778.3 |1,839.3 | 733.9 | 3,067.2 | 1,471.4.|1.493.4 | 575.7 | 1.573.8 895.7 492.7 2202 || 87225 408.8
1968 Aug. 9,706.1 2,2322 | 1.4149 . . . . 4.275.4 | 1,783.6 . . . . 626.0 22233 || 9.272.9 433.2
Sep. 10,102.4 2,485.4 11.453.1 | 82021 s53.8 [1.665.2 | 5993 | 43479 | 1,816.0 11,9873 | 9303 | 2.360.6 885.7 629.3 224.7 | 9.654.0 448.4
Private Bankers +)
1966 Dec. 1.743.0 785.6 97.4 | 2289 27.1 | 556.7 70.3 749.8 1102 | 306.2 36.9 443.6 73.3 112.9 7.2 ] 1.671.1
1967 Dec. 2,137.0|  936.6 88.1 [ 4509 37.9 | 4857 50.2 9915 1208 [ 5205 61.2 471.0 59.6 83.9 43| 20710 66.0
1968 Auz. 2,458.6 804.8 100.8 . . . . 1,374.8 178.2 - . . . 69.5 30 | 23944 64.2
Sep. 2,512.5 843.2 84.6 | 311.8 504 | 5314 34.2 1 1,396.2 188.3 | 573.2 82.9 823.2 105.4 69.4 3.0 [l 2,459.1 3
) Central Giro InstitutionsDd)
1966 Dec. 4.789.9 404.5 740.5 | 107.6 | 320.9 ] 296.9 | 4196 | 2.577.7 | 1.067.2 | 4625 | 2700 | 2.115.2 797.2 514.3 452.8 | 4,707.1 82.8
1967 Dec. 6,045.8 555.2 800.7 | 218.2 | 341.2 | 3370 459.5 | 3,144.7 | 1,545.2 | 720.4 | 346.5 | 2,4243 | 1,198.7 584.1 615.8 || 6.008.6 37.2
1968 Aug. 7,052.5 570.0 774.1 . . . . 3,899.4 | 1,809.0 . . . . 733.1 6722 || 7,005.9 46.6
Sep. 7.198.6 599.0 813.2 | 19101 442.1 | 40801 37111 39267 | 1.859.7 1 o952.6 | 6588 | 2,974.1 | 1,200.9 733.2 682.3 | 7,156.6 42.0
Savings Banks
1966 Dec. 3,971.9 620.1 [1,200.7 | 281.0 | 708.2 | 339.1| 5825 1.189.0 872.1 | 358.4 | 332.6 830.6 539.5 74.8 225.4 || 3.759.0 212.9
1967 Dec. 4,381.3 7100 |1,368.6 | 310.5 | 783.0 | 3995 | 5856 | 1.321.1 981.6 [ 444.1 [ 4121 377.0 569.5 96.5 153.4 | 4.220.2 161.1
1968 Aug. 5,564.4 757.0 1.835.2 . J . . . 1,610.0 1,362.2 . . . - 102.9 157.4 ” 5,357.8 206.6
Sev. 5,364.7 752.8 11,708.3 1 2917 | 9087 1 4611 ! 799.6 | 1.591.3 | 1,312.3 | 5429 [ 624.3 | 1,048.4 688.0 103.8 1+ 176.0 | 5,167.1 197.6
Central Institutions of Credit Cooperatives™™)
1966 Dec. 847.8 41.3 60.6 19.0 11.0 22.3 49.6 676.9 69.0 | 1753 32.6 501.6 36.4 152.2 12.6 756.1 91.7
1967 Dec. 887.6 50.8 42.9 28.8 10.6 31.0 32.3 684.8 100.1 | 153.4 45.4 531.4 54.7 166.5 14.6 784.3 103.3
1968 Aug. 887.9 53.0 62.1 . - . . 652.5 120.3 . . . . 172.5 12.0 7753 112.6
Sep. 890.7 60.8 54.5 31.8 17.6 29.0 36.9 649.6 125.8 | 108.6 67.7 541.0 58.1 178.9 1211 7308 109.9
Credit Cooperatives. (Schulze-Delitzsch)
1966 Dec. 880.0 231.6 83.0| 1310 45.2 | 100.6 37.8 457.2 108.2 | 123.5 32.3 3337 75.9 130.9 27.4 || 779.6 100.4
1967 Dec, 1.004.7 265.6 75.9 | 1425 354 | 1231 40.5 537.6 125.6 | 14535 425 392.1 831 140.0 19.2 998.3 106.4
1968 Aug. 1,150.6 2581 882 . . . . 655.5 148.8 . . . . 141.3 15.9 || 1.082.1 118.5
Sev. 1,171.0 301.1 92.3 | 149.0 33.8 | 1521 58.5 632.9 1447 | 1712 52.7 461.7 92.0 128.7 151 I 105001 111.9
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIT A 5)
1966 Dec. 322.1 60.7 51.6 32.3 22.6 27.9 29.0 120.3 ‘ 89.5 51.2 44.3 69.1 45.2 22.1 3.3 196.4 125.7
1967 Dec. 365.7 64.5 618 315 35.1 33.0 26.7 130.1 109.3 44.8 44.3 85.3 65.0 27.7 272 229.0 136.7
1968 Aug. 4351 70.3 76.4 . . - - 155.7 1327 . . - . 337 334 259.0 176.1
Sep. 440.5 9.4 77.9 31.3 44.5 38.1 33.4 152.4 | 140.8 56.2 54.0 96.2 86.8 35.1 36.0 | 265.7 174.8
All Other Groups?9) ‘
1966 Dec. 1,396.814)]  265.2 166.1 94.1 so| 1711 1611 664.04) 301.5M) 167.9 67.6 | 496.11)| 233.91)| 268.91%) 170.7')| 1,354.714)| 42.1
1967 Dec. 1,733.2 222.0 142.2 | 137.6 99.7 84.4 425 918.9 450.1 | 176.5 27.3 742.4 422.8 449.9 211.5 || 1,661.2 72.0
1968 Aus. 2,092.0 203.0 264.8 - . . 1,228.5 395.7 . . . . 518.4 253.7 || 1,996.2 95.8
Sep. 2,104.7 175.5 294.3 83.3 [ 109.9 922 | 184.4 | 1.22006 405.3 | 180.0 55.1 1 1,049.6 350.2 521.1 2490 | 2.007.3 97.3

1) For time deposits of credit institutions see Table IIl B 1, Interim Statements, Liabilities. — * From 1952 to 1956 the breakdown of time deposits was ascertained at quarterly
intervals (February, May, August, November). —- #) Breakdown of time deposits with credit cooperatives (Raiffeisen) estimated up to end-November 1958, — ¥) Breakdown of time
deposits by maturities according to the period agreed with the customer, not according to the period yet to run at the date of the return. — %) Up to end-December 1953 including
balances on investment account, which became freely available in January 1954. — %) Monies at fixed periods and monies at notice have been recorded separately since December
1958. — 7) See footnote 8) on first page of Table Ill A 1, — 9) See footnote ) on first page of Table IIl A 1. — ) Including specialised commercial banks, which are not shown
separately. — ) Private and public mortgage banks, credit institutions with special functions, from January 1965 onwards also instalment credit institutions. — 11y Statistical in-
crease of roughly DM 423 million, — ®) Statistical increase of about DM 38 million. — 8) Statistical increase of about DM 385 million. — 1) Statistical decrease of roughly
DM 49 million (business enterprises and individuals about DM 36 million, public authorities about DM 13 million). -~ 15) Statistical decrease of roughly DM 25 million, —
18) Statistical increase owing to taking over of the business of two private bankers by two regional banks (balance-sheet total about DM 240 million). — 17) Statistical decrease
cI>IvIlinAg to takin1§ over of‘the business of two private bankers by two regional banks (balance-sheet total about DM 240 million). — ©), ), (), %), *): see footnotes to Table
8, — P) Provisional. :
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1. Credit Institutions
A. Lending, Security Holdings, Deposits . .
10. Savings Depositst) (Millions of DM)

(a) Savings Deposits by’ Maturities and Categories?) (b) Turnover in Savings
Savings deposits with agreed period of notice4) Note:
up to less than 30 months and Holding
Amount | Savings P3° months over on Amount Am
of deposits security Amount of Bllafnce :f"““
savings with among which: |deposits savings of
deposits legal € deriving of deposits Cred Debits | credits | Inter- | 38vings
Perlod d 12 savings - - Credits d deposits
at en period from . at be N an est
) Total | 6 months | months carry- | enti- premi- at end
of year of purdhase ginning debits
to less to less ing tling ums s of year
or notice Total of secu- of year )
month 3 than than tax 0 | rities |Credited or month or month
12 months 30 peivi- | premi- *
months leges ums entitlin_g -
%) Y to premi-
ums )
All Banking Groups
1954 17,224.6 N . . . . 1,318.6 —_ -_— —_— 11,546 § 14,336.51)| 9.115.8] +5.220.7 457.4 | 17.224.6
1955 21.373.5 | 14,130.919| 7,339.71%) . . 2.524.6 _— —_— — 17,2246 14,7177 11.161.1] +3.556.6 5923 21.373.%
1956 24,275.6 [ 15,713.6')| 8,625.0') . . . 2,917.4 - - — 21.373 S | 16.525.8 |14.423.2] +2.102.6 | 799.5 | 24.275.6
1957 29,388.3 | 18,478.014} 11,004.31%) . . . 3,785.3 -— - - 24,275.6 | 19.847.0 | 15.756.9| +4.,090.1 | 1,022.6 | 29.368.3
1958 36,102.2 | 22,891.0'){ 13,287.01) J . . 4,156.8 — — - 29,388.3 | 23.859.2 | 18.285.4] +5.573.8 | 1.140.1 | 36,102.2
1959 44,268.4 | 28,669.014)| 15,681.41) . . . 4,044.7 557.9 86.6 . 36,102 2 28.676.5 21.784.1] +6.892.4' | 1,.273.9 | 44.268.4
1960 ) 53,113.5 | 34,739.419)| 18,441,119 . . . 3.216.1 | 1,407.5 | 169.0 124.4 45,038.6'"%) 32.996.6 | 26.810.2] +6.186.4 | 1,898.5 | 53,1135
60,424 .4 | 41,198.11%)] 19,289.314) . . . 158.5 | 2.553.7 392.5 305.2 53,1138 37,670.2 32.351.1 +5.319.1 | 1.991.8 60.424.4
1962 19) 69,705.3 . M . . . $7.1 | 3.972.0 553.4 571.9 60.424.4 42,291.4 35.164.00 +7,127.4 | 2,153.5 | 69.705.3
1963 $1,522.2 | 55.196.9 |26.325.3 | 2.774.3 . . 35.6 [ 6,025.6 | 797.6 8857 | | 69.873.9%)| 47,845.5 | 38.753.3| +9.092.2 | 2.5%6.1 | $1.5222
1964 94,212.0 | 63,065.8 31,146.2 2,817.5 . > . 8,269.1 | 1,089.6 | 1,229.6 $1.522.2 56.470.2 46.745.8 4-9,724.6 | 2.965.2 | 94.212.0
1965 110,677.6 [ 74.404.4 |36.273.2 [( 656.111%)] 20.888.0 14,729.1 . 10,396.0| 1,408.3 | 1.542.3 94,212.0 | 69.869.7 | 57.214.714-12,655.0 | 3.810.6 | 110.677.6
1966 127.112.0 | 83,030.0 | 44.082.0 « 1) 34.599.8( 19.482.2 . 12,785.5 | 1,442.5 | 1,942.9 110.680.415)] 75.531.8 | 64.214.3411,317.5 | 5.114.1 | 127.112.0
1967 144,671.5 | 92,350.7 | 52,320.8 . 28.277.0| 24.043.8 . 15,213.4 | 1,4290.2 | 2,441.7 127.119.4%)] 82,080.6 | 70.062.2+12,018.4 | 5.533.7 | 144.671.5
1967 Avril 132,475.7 . . . . 20,651.7 . 13.346.2 | 1,427.4 | 1.865.4 131,317.4 6.251.8 5.099.5| +1,152.3 6.0 [132.475.7
Mav 133,296.0 . . . . 21.004.7 . 13,559.1} 1.431.5 | 1.886.6 132.475.7 6,026.9 5.209. 8170 3.3 | 133,296.0
lune 134,147.4 | B6,762.5 47.384.9 . 25.891.6| 21.493.2 . 13.902.7 | 1.447.5 | 1,882 9 133.299 5'5)] 6,493.6 5.654.6| + 839.0 8.9 {134,147 .4
July 134,960.3 . . . . 21.075.9 v 13,381.4] 1,395.0 | 1,775 ¢ 134.150.6'%) 7.280.0 | 6.483.4| 4+ 796.6 13.1 | 134,960.3
Aug, 136,059.9 . . . . 21,303.8 . 13,470.6 | 1,395.0 | 1,849.8 134.960.3 | 6.778.9 5.687.2| +1,091.7 7.9 | 136,059.9
Sev. 136,947.5 | 88.809.3 | 48,138.2 . 26.506.2{ 21.632.0 . 13,636.7 | 1,399.3 | 1.968.6 136,059.9 | 6.216.5 5.339.6| + §76.9 10.7 | 136.947.%
Qct. 138,769.9 . . . . 21,993.3 . 13,851.6 | 1,399.6 | 2,139.9 136,947.5 7,311.9 5.499.1( 4-1,812.8 9.6 | 138.769.9
Nov. 139.363.9 . . . . 22.286.2 . 14,063.1 | 1,403.3 | 2.288.9 138.,769.9 6.285.3 5.705.71 4+ §79.6 14.4 | 139.363.9
Dec. 144.671.5 | 92,350.7 52,320.8 . 28.277.0 24.043.8 . 15.213.4 | 1.429.2 | 2,441.7 139,364.61%)| 8,215.6 8,183.1] -+ 32.5 |5,274.4 | 144.671.5
1968 Jan. 147,308.9 . . . . 24,3242 . 15.048.9 [ 1.375.6 | 2.312.5% 144,672.51%) 10,648.5 $,168.1| +2,480.4 156.0 | 147.308.9
Feb. 149.330.8 . . . - 24.823.6 . 15,246.8 | 1,381.3 | 2,300.2 147.308.9 7.483.2 5.468.5| +2,014.7 7.2 | 149.330.8
March | 150,419.1 | 95,613.3 | 54,805.8 . 29.501.4] 25,304.4 . 15.484.6 | 1.383.0 | 2,305.9 149.330.8 7,263.2 6,183.5} +1.079.7 8.6 | 150.419.1
Avril 151.342.8 . . . . 25.823.0 . 15,711.3 | 1,388.2 | 2,320.0 150.419.1 7.033.6 6,113, 920.0 3.7 | 151.342.8
Mavy 152,364.0 . . . . 26.,081.6 . 15,939.2 | 1,390.2 | 2.343.7 151,342.8 7.329.4 6,313.7| +1.015.7 5.5 {152.364.0
Tune 153,157.0 | 96.544.6 56,612.4 . 30,067.4| 26,545.0 . 16,255.5 | 1,391.4 | 2,327.6 152,367.4'5)] 6,461.0 5,680.5| + 780.5 9.1 {153,157.0
July 154,380.1 . . . . 26.029.0 . 15,362.7 | 1,318.7 | 2,129.8 153,157.0 9.620.8 8,416.5| 4-1,204.3 18.8 {154,380.1
Aug. 155.676.2 . . . . 26,294.9 . 15.433.5 | 1.314.7 | 2,162.8 154,380.1 7.547.5 | 6.260.5| +1,287.0 9.1 [155.676.2
Sev. 156,633.0 | 99,003.0 | 57,630.0 . 30.986.6| 26,643 .4 . 15,588.3 | 1,314.5 | 2,270.8 155,679.318)] 7,210.0 6,266.9] + 943, 10.6 | 156.633.0
Oct.P) | 158,445.9 o e . .. L . 15,816.6 | 1,313.9 e 156,633.0 8,323.3 6.530.7| +1,792.6 20.3 | 158,445.9
Commercial BankstY)
1966 21,662.0 | 12.313.7 9,348.3 . $.767.8| 3.580.5 . 2.204.1 B48.4 427.3 17,992.5 | 15,567.2 12,689.9| +2,877.3 792.2 21.662.0
1967 24,950.1 | 13,897.2 11.052.9 . 6.632.8; 4.4201 « |2.7281 847.0 £35.7 21,661.715) 16,974.4 14,633.0| 4-2,341.4 947.0 | 24.9%0.1
1968 Aug. 27,127.2 . . . . 4,848.2 . 2,841.6 781.4 474.8 26.912.6 1.616.5 1,404.3) + 212.2 2.4 | 27.127.2
Sev. 27.328.3 | 14,992.1 12,336.2 . 7.421.6 1914.6 . 2.872.4 783.2 498.7 27,127.2 1.587.6 1.390.71 + 196.9 4.2 27,328.3
: Big Banks ©) +)
1966 12,425.6 7.194.8 5.230.8 . 3.181.7| 2.049.1 . 1.241.4 547.9 256.6 10,294.2 9.863.4 8,150.8] +1.712.6 418.8 12.425.6
1967 14,234 § 8,119.0 6,115.5 . 3.668.9] 2.446.6 . 1.537.1 544.3 317.6 12,461.61%) 10,727.6 9.509.1 4-1,218.5 554.4 14,2345
1968 Aug. 15,494.3 N . . . 2.730.3 . 1,594.1 504.3 277.3 15,382.3 1,039.7 929.1 + 110.6 1.4 15.494.3
Sev. - 15,583.4 8,733.1 6,850.3 . 4,089.71 2,760.6 . 1,614.8 504.3 291.7 15.494.3 1.000.6 913.0l + 87.6 1.5 15.583.4
State, Regional and Local Banks +)
1966 7.870.6 4,425.0 3,445.6 . 2.130.9| 1.314.7 . 830.6 254.6 145.6 6,546.1 4,864.1 3,858.2| +1,005.9 318.6 7.870.6
1967 9.213.2 5.044.5 4,168.7 . 2.442.7| 1.726.0 . 1.041.2 260.0 188.2 7,893.715) 5,333.0 4,352.0| + 981.0 338.5 9.213.2
1968 Aug. 10,009.1 . . . . 1,850.0 . 1,095.6 236.6 170.7 9,921.6 489.3 402.7| + 86.6 0.9 | 10,009.1
Sep. 10,106.1 | 5.466.3 1| 4.639.8 . 2.759.8 1,880.0 . 1,104.0 | 239.8 179.5 10,009.1 497.9 402.0l + 959 1.1 1 10.106.1
Private Bankers +)
1966 1.272.1 646.7 625.4 . 416.9| 208.5 . 126.0 43.6 24.2 1,080.7 784.5 644.6| + 139.9 51.5 1.272.
1967 1,377.4 678.5 698.9 . 461.5 237.4 . 141.8 40.3 28.4 1,212.718) 839.9 <726.9] + 113.0 51.7 1,377.4
1968 Aur. 1,489.0 . . . . 256.8 . 143.6 38.2 25.5 1,475.4 82.7 69.2[ + 135 0.1 1.489.0
Sep. 1,503.6 731.3 772.3 . 510.3 262.0 . 144.8 36.9 26.1 1,489.0 84.2 69.81 + 14.4 0.2 1,503.
) Savings Banks
1966 78.812.6 | 52.558.7 |26,253.9 . 13.793.1) 12.460.8| . 8,424.7 | 444.1 | 1.2104 69.364.5 | 44,763.6 |38,582.0| 46,181.6 | 3.266.5 | 78,812.6
1967 89,307.6 | 58,379.2 30,928.4 . 15.802.0( 15.126 .4 . 9,855.4 433.1 { 1.512.3 78.812.6 | 48.489.8 | 41,453.8| -+7.036.0 | 3.459.0 $9.307.6
1968 Aus. 95,458.9 N N . . 16.264.4 . 9.867.7 392.8 | 1.324.6 94,651.9 4.342.8 3,541.7| + so1.1 59 | 95.458.9
Sep. 95.979.3 | 62,395.6 33,583.7 . 17.125.1] 16.458.6! . 9,963.6 391.1 | 1.396.2 95,458.9 4,121.8 3,606.9l + 514.9 5.5 95,979.3
Credit Cooperatives (Schulze-Delitzsch) .
1966 11,197.1 6,447.0 4,750.1 . 2.708.3] 2.041.8 . 1.258.0 90.1 178.8 9,522.2 6,720.9 5,485.9] +1,235.0 439.9 | 11.197.1
1967 12.972.6 7.286.9 5.685.7 . 3,094.3] 2.591.4 . 1,534.1 89.8 2287 11,209.51%) 7,338.1 6,063.8f +1,274.3 489.8 12.972.6
1968 Auz. 14,181.7 . . . . 2,934.5 . 1,581.1 84.0 211.9 14,031.0 686.1 535.7| + 150.4 0.3 14.181.7
Sep. 14.295.3 | 7,930.4 | 6,364.9 . 3,374.8] 2,990.1 . 1,597.8 83.6 | 219,01 | 14,1817 673.0 s59.8] + 113.2 0.4 | 14,2953
Credit Cooperatives (Raiffeisen)
(Partial data; for overall Ggures ses Table I A %)
1966 8,785.8 5.345.3 3.440.5 . 2.131.4] 1.309.1 . 849.5 18.6 112.9 7:560.6 4,934.8 4,058.0] + 876.8 348.4
1967 10,103.2 5.977.9 4,125.3 . 2.427.7] 1.697.6 . 1.036.5 18.3 149.2 8,781.11%) 5,310.8 4,359.8[ + 951.0 371.1
1968 Aug. 11,050.2 - . . . 1,944.7 . 1,082.5 17.9 138.0 10,926.3 499.4 375.6| + 1238 0.1
Sev. 11,1535 | 6.507.1 | 4.646.4 . 2.674.21 1,972.2 . 1,093.4 17.9 | 142.8 11.053.3%)] 4315 381.4l 4+ 100.1 0.1
Postal Savings Bank Offices
1966 6,066.8 | 6.066.8 — - — —_ —_ —_ - — 5,708.9 | 3,185.1 3,069.5] + 115.6 | 242.3
P A S - IR I A A R
ug. ,140. . . . . . — - — - 7,144. (] 75.3| — . v
Sep. 7.153.6 | 6,817.0 336.6 . 1511l 18551 - — - —_ 7,140.0 316.4 203.2l + 132 0.4 7,153.6
All Other Groups1?)
1966 587.8 298.5 289.3 . 199.2 90.1 . 49.3 41.2 13.6 531.9 359.9 328.9| + 31.0 249 587.8
1967 661.3 341.3 320.0 . 210.5 109.5 . 59.3 41.2 15.8 587.8 372.2 323.5| 4 487 24.8 661.3
1968 Aug. 718.2 . * . . 121.9 . 60.5 38.7 13.6 714.3 31.9 28.1| + 3.8 01 718.2
Sep. 723.1 361.1 362.0 . 239.6l . 122.4 . 61.0 38.8 14.0 718.2 29.8 24914 49 0.0 723.1
1) For breakdown of savings deposits by groups of savers see Table IIl A 8. — ?) Breakdown of savings deposits by maturities according to the period agreed with the customer,
not according to the period yet to run at the date of the retum. — %) Legal period of notice = three months. — %) Classified by maturities according to the maturity categories
governing in the past and present the interest payable. — %) From July 1964 onwards no longer ascertained, the amount being insignificant. — ®) Under the Savings Premiums
Law dated 5 May 1959. — 7) Including the debits to accounts of expelled persons and “old” savers, which debits are not ascertained as a separate item. — °®) The net amount
of genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons and “old* savers;
of. footnote 7). — 9) From January 1960 onwards including Saarland. — 1) In December 1962 the obligation to render returns was newly defined for the credit cooperatives
(Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. —
1) Including specialised commercial banks, which are not shown separately. — %) Central giro institutions, central institutions of credit cooperatives, private and public
mortgage banks, credit institutions with special functions; from January 1965 onwards also instalment credit institutions — 1%) Amounts credited as compensation for “old*
savers’ balances and for expelled persons’ savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in the following years only small
amounts have come from this source. — ™) These figures are based on annual balance-sheet data and include subsequent crediting of interest and supplementary book entries. —
1) Difference from previous end-of-year or end-of-month position due to statistical reasons. — 19) From the coming into force of the Interest Rates Order on 1 March 1965
savings deposits with legal period of notice and those at notice of less than 12 months bore interest at the same rate. By the majority of institutions savings deposits at notice
of 6 months to less than 12 months were, therefore, no longer shown separately, such deposits being recorded together with savings deposits with legal period of notice. From
,J];m; 1916? nol longer ascertained. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks*. —
rovisional.
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1. Credit Institutions
A. Lending, Security Holdings, Deposits

11. Monies and Loans Taken from Non-Banks and Credit Institutions
(including recourse to Central Bank credit, excluding bonds in circulation) Millions of DM

Botrowing from non-banks 1) %) Borrowing from credit institutions (including recourse to Deutsche Bundesbank) !) %)
i . Recourse to Bundesbank and short-term monies taken
Short-term monies Medm.m and long te.rm Medium and
monies and loans %) . Orl
rigin Category long-term monies
Other and loans ¥)
Deutsche borrowing
Bundes- among
End of year Busi Bust bank which: among
ot month Total usiness usiness Total (exel Credits whidh:
ota enter- enter- Publi ota : Discount
Public : ublic Tota] | equali- | Credit availed Taken
Total P:il:;‘ suthor- | Total p:‘ns;' | author- ota sation insti- "'fm of by from
indi- ities indi- ities claims | tutions ta‘)en Total cus- Total R.L.C.
viduals viduals tempo- tomers and
rarlly with Betliner
s0ld) credit Indu-
[} insti- : striebank
tutions AG
abroad ®)
All Banking Groups
1954 15.965.5 9|  140.9 57.2 03.7 [15.824.6 %) 2.210.5 |13,614.1 %] 14,921.1 | 7,185.3 |3,044.6 | 4.140.7 | 5.126.6 | 2.,058.7 | 3018 | 7.735.8 2,989.3
1955 20.319.8 2710 44,6 | 226.4 |20.048.8 | 2,306.6 [17.742.2 (18,5933 | 9,184.1 [4,440.9 | 4.743.2 | 6.,763.5 2,420.6 | 345.0 | 9,409.2 3,020.0
1956 24,5236 M| 3717 66.6 | 305.1 |24.151.9%) 2,627.2 (21,524.7 %) 18,198.5 | 7,817.1 |2.932.8 | 4.884.3 | 5.073.5 2,743.6 | 580.7 |10.381.4 | 13,1405
1957 26,835.5  278.0 99.1 | 178.9 [26.557.51)] 2.609.9 23,947.6'1)19,249.18)| 6,956.4 [1.479.2 | 5.477.2 | 4.099.6 2,856.8 | 791.6 |12,292.7')) 3.244.0
1958 27,9649 4000 | 198.1 | 201.9 [27,564.9%) 2,519.81) 25,045.117)| 19,195.7 | 5,467.5 842.1 | 4,625.4 | 3,023.0 2,444.5 | 4163 |13.728.2 3,233.8
1959 29,648.9%) 4745 | 241.8 | 2327 |29,174.4W) 2,483.3 |26.691.11%)1 20,862.4")| 5.394.4 |1,174.0 | 4.220.4 | 3.037.6 2,356.8 | 183.8 |15,468.0")( 3,084.7
19596 30,218.7%) 4751 | 242.4 | 232.7 [29.743.6')| 2,496.7 |27,246.9'%)] 21,156.5™")| 5.504.2 [1,202.8 | 4.301.4 3,111.9 2,392.3 186.7 |15.652.3")| 3.218.0
1960%) 33,138.0M)  587.1 | 324.6 | 262.5 {32.,550.9%)| 2,837.9 |29,713.0%) 25.258.0 | 7.494.5 |1,676.7 | 5.817.8 | 3.850.8 3,643.7 | 473.4 |17.7635 3,799.8
- 38,081,0%) 599.88) 398.5%)| 201.3 |37.481.2%) 3,303.0 |34,178.2%)| 29,585.5 8,716.8 |1,607.5 | 7.109.3 4.324.9 4,392.0 634.5 [20,868.7 4,055.9
19627) 42,024.9 938.5 | 498.0 | 440.5 [41.086.4 3.933.6 |37,152.8 |32.817.7 9.860.0M)| 2,367.3 | 7,492.7'%)| 5,507.0 4,353,000 615.1 |[22,957.7%)| 4,059.9
19627) 42,030.6 939.1 | 498.6 | 440.5 |41,091.5 3,938.5 |37.153.0 |32.846.8 9.865.4%)] 2,367.4 | 7,498.0%)| 5,504.7 4,360.7%) 615.1 |22,981.4%%) 4,060.4
1963 45,634.1%) 885.2 | 537.6 | 347.6 [44,748.9"7)| 4,276.7 |40,472.2') 35,664.9%)( 9,803.2 |2,155.0 | 7.648.2 5.302.7 4,500.5 362.7 [25.861.7%%) 4,417.5
1964 48.722.7 706.1 | 485.2 | 220.9 |48,016.6 | 4.688.4 |43,328.3 |40.809.2 112,202.1 [3.461.1 | B.741.0 | 6.778.7 5.423.4 | 3956 |28.607.1 4,674.2
1965 50.858.5™)  274.2 | 150.2 | 124.0 |50.584.3™)| 5,283.1 [45.301.2") 48,534.8M)|14.173.7 l6.298.4 | 7.875.3 |10.197.1 3,976.6 | 411.6 [34,361.1)| 5,243.4
1966 56,118.6')  477.2 | 159.7 | 317.5 |55,641.4%) 5,558.8%) 50,082.6*)] 51,797.7%)] 15.383.3 |6.624.0 | 8,759.3 |10.756.8 4,626.5 406.5 | 36,414.4%%) 5.628.1
1967 Oct. 56,153.4 167.7 81.9 85.8 |55.985.7 | 5.620.0 |50,365.7 |[48,537.74)[11,756.9 |3.829.9 | 7,927.0 | 7,964.5 3.792.4 | 380.2 [36,780.8%)| 5.704.1
Nov. |56.568.8 105.0 73.0 32.0 {56.463.8 | 5.,690.4 |50,773.4 |[49,022.8 |11,903.1 |3,796.7 | 8,106.4 | 7,795.9 | 4,107.2 | 349.9 |37.119.7 5,733.6
Dec. |57.072.2 124.9 67.6 57.2 |56,947.4 | 5.729.4 [51.218.0 |51.970.0 |14.479.6 |5.374.5 | 9,105.1 | 9,627.3 4.852.3 | 302.5 |37.490.4 5,615.9
1968 Jan. 56.956.1 1709 | 125.0 45.9 56,7852 | 5.905.4 |[50,879.8 |[51.027.7 |13,413.0 [4,944.7 | 8.468.3 | 9,470.4 3,942.6 | 282.6 |37.614.7 5,616.2
Feb. 57,330.6 163.8 | 114.7 491 |s57,166.8 | 6,055.4 |51,111.4 |50.216.7 |12.458.8 |4.440.8 | 8,018.0 | 8.381.5 4,077.3 | 303.2 |37,757.9 5,654.6
March |57.684.8 249.6 | 1160 | 133.6 157,435.2 | 6,263.3 [§1,171.9 |s51.682.8 |13.692.4 |5,111.5 | 8.580.9 | 9,099.3 4,593.1 | 349.9 [37,990.4 5,703.4
Avril | 57,594.9 153.7 76.3 7744 |57,441.2 | 6,346.2 |[51.095.0 |51,178.8 |[12.844.8 |4.354.5 | 8,490.3 8.802.5 4,042.3 | 339.9 (38,3340 5,695.1
May 57,814.3 173.6 83.7 89.9 |57,640.7 6,470.8 | 51,169.9 [52.150.84%)| 14,2079 (5,436.8 | 8,771.1 [10.211.4 3,996.5 295.6 [37,942.9%) 5.726.1
June 57.871.4 179.3 73.2 | 106.1 [57,692.1 | 6,521.4 |51,170.7 }52,291.1 |14,571.7 |5,510.1 | 9,061.6 |[10.247.0 | 4.324.7 | 302.3 |37.719.4 5,563.0
Tuly 54,161.6 128.5 80.3 48.2 |58,033.1 6,578.6 [51,454.5 [51,825.9 |[13,594.5 13.603.3 | 8.991.2 | 9,411.2 4,183.3 373.8 |38,231.4 5,592.0
Aug. 58,752.2 140.7 94.3 46.5 |58.611.5 | 6,817.5 |51,794.0 |54.408.7 |[15.884.2 |6,728.2 | 9,156.2 |11,5813 4,303.1 | 397.1 |38,524.3 5,590.3
Sep. 59,088.7 178.4 | 115.9 62.5 |[58,910.3 | 6,939.2 |51,971.1 |54,361.8 [15,144.9 |6,070.2 | 9,074.7 |10,739.0 4,405.9 | 202.4 |39,216.9 5,659.5
Oct. ) | 59,444.9 228.7 | 105.1 | 123.6 |59.216.2 | 7.062.0 |52,154.2 v e cae .. Vel .. e s s
Commercial Banks
1966 Dec. 3,281.4 70.5 34.8 35.7 | 3,21009 | 1.596.7 | 1.614.2 |12.,880.6 | 7.137.3 |3.429.1 | 3.708.2 | 5.427.4 1.709.9 | 400.4 | 5,743.3 1,856.3
1967 Dec. 2.871.2 34.9 25.7 9.2 | 2.836.3 | 1.473.1 | 1.363.2 [12.480.2 | 6.,800.6 |2,9396 | 3,861.0 | 4.980.9 1.819.7 | 2994 | 5.679%6 1,861.8
1968 Aug. 2,825.8 28.5 19.8 8.7 2,797.3 1,521.6 1,275.7 |13,734.2%)] 8,086.8 |4.,137.2 | 3,949.6 5.924.6 2,162.2 393.7 5.647.4%)( 1,872.2
Sep. 2,852.2 49. 1.0 8.7 | 2,802.5 | 1,541.0 | 1,261.5 [13,108.3 | 7,197.3 13,4941 1 3,703.2 [ 5,136.5 2,060.8 | 391.8 | 5,911.0 1,885.6
Central Giro Institutions©)
1966 Dec. $,099.0 104.9 210 63.9 | 7.994.9 952.1 | 7,042.8 7.456.3 874.4 680.5 193.9 528.5 345.9 4.9 6,581.9 1.535.0
1967 Dec. 7,419.0 6.2 1.2 50 [ 7,412.8 7926 | 66202 | 7.796.1 949.4 788.3 161.1 520.8 428.6 1.7 6.846.7 1,580.6
1968 Aug. 7,275.7 6.4 1.4 50 [ 7,269.3 742.3 | 6,527.0 | 8.367.0 | 1,161.5 8537 307.8 | 1,007.1 154.4 3.4 7,205.5 1,586.2
Sev. 7,264.1 10.1 5.1 5.0 | 7.2540 721.7 | 6.532.3 8,482.3 | 1,079.7 783.8 295.9 946.0 133.7 10.6 7,402.6 1,601.5
: Savings Banks
1966 Dec. 3.255.8 138.9 9.4 | 129.5 | 3.116.9 164.1 | 2.952.8 | 6.462.6 952.5 761.3 201.2 929.2 33.3 — 5,500.1 61.2
1967 Dec. 3,211.0 1.1 1.1 0.0 | 3.209.9 2783 | 2.931.6 | 6,000.5 649.6 543.1 106.5 626.7 22.9 - 5,350.9 59.3
1968 Aug. 3,982.4 1.1 1.1 0.0 | 3,981.3 1,029.9 | 2,951.4 | 6,239.4 938.9 793.9 145.0 918.0 20.9 — 5,300.5 61.0
Sep. 4,077.8 2.2 2.2 00 | 4,075.6 | 1,115.0 | 2,960.6 | 6,410.1 | 1,114.5 889.5 225.0 1 967.6 146.9 —_ 5,295.6
Central Institutions of Credit Cooperativesd™
1966 Dec. 336.1%) -— —_ —_ 336.1)| 2123 123.98)) 2,621.1%)  330.9 298.5 32.4 314.6 16.3 — 2.290.2%) 38.7
1967 Dec. 338.8 _ — — 338.5 214.4 124.1 | 27573 251.5 196.6 54.9 209.9 41.6 - 2,505.8 51.6
1968 Aug. 528.3 1.0 1.0 — 527.3 411.1 116.2 | 2.8452 304.7 291.3 13.4 2943 104 —_ 2,540.5 56.2
Sep. 538.0 1.0 1.0 — 537.0 421.1 115.9 | 2,905.8 360.4 334.4 26.0 340.6 19.8 - 2,545.4 58.2
Credit Cooperatives™
1966 Dec. 258.0 15.7 10.4 5.3 242.3 103.3 1390 | 2,771.1 483.9 79.2 404.7 311.4 172.5 0.2 2,287.2 133
1967 Dec. 234.6 16.6 11.2 5.4 218.0 97.0 121.0 | 2.786.0 402.4 65.8 336.6 214.1 188.3 0.3 2.383.6 14.2
1968 Aug. 224.4 20.0 15.8 4.2 204 4 95.7 108.7 | 2,954.6 402.6 69.3 333. 311.1 91.5 — 2,552.0 14.1
Sep. 216.3 12.7 9.2 3.5 203.6 97.7 105.9 | 3,038.2 453.4 87.4 366.0 327.9 125.5 — 2,584.8 14.0
Private and Public Mortgage Banks
1966 Dec. | 11.368.0% 18.6 12.5 6.1 |11,349.4%)] 1,003.1) 10,346.39)| 6,345.9%) 46.4 1.1 45.3 1.1 45.3 — 6.299.5%)]  399.9
1967 Dec. |12.070.5 0.4 0.4 —  |12,070.1 1,207.4 [10.862.7 | 6.803.4 44.4 - 44.4 - 44.4 —_ 6,759.0 %012
1968 Aug. |12,267.9 — —_ — 12,267.9 | 1,287.4 |10,980.5 | 7.032.5 15.4 — 15.4 0.0 15.4 — 7,017.1 900.0
Sep. 12,289.1 — - — 12,2891 | 1,295.7 110,993.4 | 7,120.7 25.8 — 25,8 —_ 25.8 —_ 7,094.9 933.0
Credit Institutions with Special Functions
1966 Dec. 29,192.5%) 57.5 0.4 5 29,135.0%)| 1.378.5 127,756.5%)| 9,358.5%)| 3,545.6 |1,365.9 | 2,179.7 | 2,706.4 839.2 1.1 5,812.9 1,223.7
1967 Dec. | 30.669.9 36.2 0.0 36.2 [30.633.7 | 1,534.9 [29,098.8 | 9,833.1 | 3,750.9 834.3 | 2,916.6 | 2.740.7 1.010.2 1.3 | 60822 | 1,147.4
1968 Aug. |31,284.5 28.3 — 28.3 |31,256.2 | 1.517.7 |29,738.5 |10,177.3 | 3,458.3 527.5 | 2,930.8 | 2,821.4 636.9 —_ 6,719.0 | 1.100.7
Sen. 31,464.5 51.5 6.5 35.0 131,413.0 | 1,507.4 129,905.6 |10,109.8 { 3.297.2 399.7 | 2,897.5 [ 2,705.0 592.2 -— 6,812.6 | 1,197.9
Instalment Credit Institutions?
1966 Dec. 237.4 71.2 71.2 - 166.2 148.8 17.4 | 3.901.2 | 2.001.7 8.3 | 1,993.4 §37.9 1.463.9 — 1,899.5 —
1967 Dec. 168.0 29.4 28.0 1.4 138.6 1317 6.9 | 3.513.54) 1,630.9 6.8 | 1,624.1 334.2 1.296.7 — 1.882.64) —_
1968 Aug. 273.6 55.2 54.9 0.3 218.4 212.0 6.4 | 3,058.2 | 1,516.1 55.2 | 1,460.9 304.6 1.211.5 — 1,542.1 —
Sep. 297.3 51.0 50.7 0.3 246.3 239.9 6.4 | 3,186.9 | 1,617.1 §1.2 | 1,535.9 315.8 1.301.3 —_ 1,569.8 —
Postal Cheque and Postal Savings Bank Offices
1966 Dec. 89.6 - - — 89.6 - 89.6 - - — — - - - — —
1967 Dec. 89.6 - - - 89.6 - $9.6 —_— — — - — - —_ - —
1968 Aug. 89.6 —_ —_ —_ 89.6 - 89.6 — - —_ - - - - — -
ep. 9.6 — —_ — 89.6 — 89.6 — — — — - — S —_ —
Y) Until end-November 1960 borrowing by credit cooperatives (Raiffelsen) was shown in an aggregate smount as borrowing from credit institutions. — *) Breakdown by sectors of

economic activity was not available until end-December 1964 in the case of long-term loans taken by instalment credit institutions. Such loans were attributed as an aggregate amount
to the sector “Credit institutions®, which up to end-June 1958 also contains the sum totsl of monies taken by instalment credit institutions. Breakdown by maturities (short and medium
term) of the monies taken was for the first time available for January 19¢$. Previouily the aggregate amount had been treated ag short-term monies. — *) Including loans on a trust
basis. — 4 Own acceptances in circulation, endorsement liabilities on rediscounted bills, own drawings in circulation which have been discounted and credited to the customer In
account. — ®) Documentary credits, cash advances. — %) See footnote 3) on first page of Table Il A 1, - 7) See footnote M) on first page of Table IIl A 1, — *) Statistical increase
of about DM 438 million, — *) Statistical decrease of about DM 567 million. — 1) Statistical decrease of about DM 610 million. — ') Statistical decrease of about DM 630 million. —
1) Statistical decrease of about DM 638 million, — %) Statistical increase of about DM 58 millien. — ) Statistical increase of about DM 50 million, — ) Statistical decrease of
about DM 600 million. — %) Statistical decrease of about DM 180 million..— %) Statistical decrease of about DM 420 million. — %) Statistical increase of about DM 351 million. —
) Statistical increase of about DM 175 million. — *) Seatistical ncrease of about DM 219 m-ilion. — #) Statistical decrease of about DM 121 million. — ) Statistical increase of
about DM 178 million. — %) Statistical increase of about DM 78 million. — *) Statistical inctease of about DM 100 million. — ) Statistical decrease of about DM 115 million. —
#6) Statistical increase of about DM 89 million. — *7) Statistical tnctease of abont DM 133 million. — ) Statistical decrease of about DM 133 million. — *) Statistical decrease of
about DM 146 million. — ) Statistical increase of about DM 14v million, — ) Statistical increase of about DM 2,846 million. — ) Statistical decrease of roughly DM 294 million. —
3) Statistical decrease of roughly DM 1.4 billion. — ™) Statistical decrease of about DM 36 mil.ion. — %) Statistical increase of roughly DM 4.3 billion. — %) Statistical decrease
of about DM 159 million. — 37) Statistical decrease of abous DM 23 million. — ¥) Statistical increase of DM 23 million. — %) Statistical increase of about DM 36 million. —
) Statistical increase of about DM 2,810 millton. — 1) Statistical inciease of about DM 30 million. — 4®) Statistical decrease of roughly DM 566 million. — °) and []) see third page
of Table Il A 1. — %) (Schulze-Delitzsch) and (Reiffeisen). — P) Provisional.
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HI. Credit Iustitutions B. Interi
B. Interim Statements . Interim
.
1. Interim Statements
Assets Millions
Cash reserve?) Interbank Matured Bills Treasury bills and
balances ¢) bonds, || non-interest-bearing
Number inter- Treasury bonds ®) |Medium-| Securi-
among | Balances among est and term ties
En: :f ofti Total which: on which:  |dividend among notes and B":‘d'
YO: r;;::it:_ 2 of .| Balances | Postal on demand, |coupons, which: (K;ssm- syndicate own
month tions assets Total at cheque Total or with cheques, | Total | Commer- | German | Foreign | ® liga- |- partici- 1ssues
1) Deutsche | account maturities |  an cial | jsouers issuers tionen) | pations
Bundes- of less | bills for bills ) b
bank than co}lec-
3 months tion |
All Banking Groups?)
-
1954 3,787 95,760.3 4,682.1 4,137.2 " 152.8 8,447.1 5,011.5 628.3 8,948.4| 8,407.8 1,103.7 —_ — 4,769.3 112.7
1955 3,63119 | 113,791.0 5,191.6 4,590.1 | 165.8 8,720.2 5,395.9 663.4 | 9,793.6| 9,197.6 1,197.9 - —_ 6.559.2 174.7
1956 3,658 130,289.7 6,404.9 5.689.9 223.6 9,709.0 6,303.1 827.7 | 11,535.3! 10,868.0 1,789.0 _ _ 6.836.8 267.5
1957 3,658 154,714.8 8,551.1 7,739.3 = 236.8 14,355.6 7,701.8 898.3 | 12,985.0| 12,352.7 5.,710.3 446.1 — 8,227.5 214.3
1958 3,663 177,289.1 9,806.0 8,888.1 285.1 17.177.2 8.412.9 946.5 | 13,327.4| 12,713.6 6.167.1 599.9 73.5 | 13,072.7 180.0
1959 3,678 204,052.9 10.830.9 9,875.3 280.7 18,294.6 9,893.6 1,062.7 | 14.845.4| 13,966.9 4,463.2 [1,231.4 {1.,265.1 | 16,841.6 262.9
195913) 3,749 207,425.4 11,010.7 10,030.9 284.5 19,095.3 10,305.0 1,093.4 | 15,166.4| 14,256.2 4,498.3 1,231.4 |1,272.7 | 17,072.4 268.0
1960%) 3,792 233,071.9 14,630.5 13,562.4 280.7 20,109.4 11,507.8 1,075.6 | 16,018.9| 15,006.8 5,622.6 379.5 |1,094.6 | 17.609.9 335.4
1961 3,803 271,199.4 13,866.8 12,515.9 477.5 26,007.6 14,030.8 1,819.7 | 17,927.7| 16,773.6 5,418.9 |1,195.3 {1.484.6 | 20,793.9 324.1
19621%) 3,805 302,040.3 14,864.1 13,267.9 422.8 28.109.5 15,408.4 1,506.0 | 18,577.2| 17,285.6 5,056.1 716.2 [1.646.1 | 23,964.2 294.7
196219) 3,776 302,289 .4 14,868.7 13,268.0 423.7 28,160.0 15.430.4 1,508.0 | 18,581.9| 17,289.8 5,056.1 716.2 |1,646.1 | 23,970.6 294.7
1963 3,785%%) 341,682.0 16,555.6 14.821.7 445.0 32,229.7 17.256.5 1,627.7 | 20,000.1} 18,833.8 5,942.4 $32.5 |2,070.9 | 27,607.0 341.9
1964 3,768 380,754.0 17,679.1 15,938.0 433.5 34,467.6 19,115.4 1,546.0 | 21,642.7| 20,168.9 3,707.7 851.5 |2.877.1 §31,613.5 443.5 H
1965 3,746 425,262.5 | 19,271.3 |17.374.3 | 472.8 39,200.1 22,245.8 | 1,605.4 | 22,201.7 20,066.8%) 3,199.7 810.0 |2,866.8 |35,366.7 871.7 i
1966 3.710 465.,017.9 21,128.7 18,980.% 469.0 45.,057.4 23,829.0 | 2.,007.3 | 22.808.7| 21,0550 4,096.5 224.2 (2,970.3 | 36.541.3 1,147.4 f
1967 Oct. 3,698 509,153.247)|| 14,405.6 11,935.0 289.6 62,558.2 25,277.5 1,324.8 | 23.889.4| 21,834.5 $,994.3 836.9 |5.868.1 {43,279.4 1,116.0 H
Nov. 3,697 519,078.8 || 14,315.7 | 11.612.4 | 283.8 64,849.5 28,342.4 | 1,540.2 | 24,482.2| 22,268.0 | 10,164.2 919.7 |6,030.0 | 44,456 4 | 1.087.4
Deec. 3,689 529,039.2 18,838.1 16.420.7 503.4 61,969.5 27,276.3 2,606.3 | 26.791.1] 24,359.9 9.860.8 990.4 16,011.3 | 44,718.1 940.8
1968 Jan. 3,682 528,516.1 | 15.370.7 | 12,819.4 | 280.8 63.897.7 27,669.8 | 1,414.7 | 24,676.2| 22,411.3 | 11,483.5 952.2 |6,715.8 | 46,891.8 984.1
Feb. 3,681 535,665.3 | 15,057.3 | 12,455.6 | 293.5 66,316.0 27,663.1 |1,428.7 | 24,981.0| 22,682.3 | 11.364.0 |1.011.9 [6.613.4 | 47,833.3 | 1,001L.9
March 3,679 536,117.3 | 14,437.3 | 11,869.0 | 282.1 62.842.9 23,912.1 | 1,759.2 | 24,149.6| 22,086.8 | 11,252.5 616.1 |6,436.4 | 48,735.7 | 1.029.0
April 3,677 541,788.9 | 16,030.2 | 13.353.7 | 287.2 64,347.1 23,4342 | 1,410.6 | 24.940.5( 22.813.6 | 10,477.5 905.4 {6,470.4 |49.753.4 | 1,010.7
May 3,675 549,839.1 16,232.4 | 13.555.7 | 270.9 67.438.5°Y)]  24,206.1 | 1,442.5 |24,659.3| 22,466.0 | 11,086.9 960.1 (6,573.1 151,132.7 | 1,014.4
June 3,672 555,602.4 | 16,295.0 | 13,438.0 | 326.0 65,780.9 22,308.9 |1,917.0 | 24,994.9] 22,733.6 | 10,796.0 624.5 [6,651.0 |52,297.8 | 1.064.0
July 3,664 562,532.4 ||16,062.9 |13,127.1 | 292.8 70,495.3 24,698.4 | 1,542.9 | 25,831.0/23,530.3 |11.228.7 454.7 |6,948.3 |53,284.4 | 1,078.3
Aug. 3,664 568,293.4 || 17,780.5 | 15.044.6 | 274.8 70,450.1 23,409.3 | 1,257.9 | 24,478.1} 22,294.3 [ 10.360.5 407.2 |7.167.2 |54,966.8 | 1.086.3
Sev. 3,663 576,163.1 || 15,487.7 |12,807.7 | 291.8 71,504.3 25,225.8 |1,896.6 | 25.694.91 23.372.5 | 10.647.4 210.8 |7,280.2 |55,930.2 1,106.3
Oct.P) AP .. .o e s e e e e ves 10,170.2 347.9 |7.427.2 |56,817.0 | 1,189.0
!
Commercial Banks :
K ¥
1965 Dec. 352 99.618.7 7,815.3 »117. ; 216.8 9,039.2 7,336.6 944.2 | 13,897.4| 13,196.6 624.2 622.5 558.8 9.332.2 $2.3 {
1966 Dec. 345 108,335.6 8,349.2 7.541.8 | 222.4 10.239.4 8,286.5 |1,253.4 | 14,282.0| 13,663 .4 1,604.8 186.7 | 670.5 | 9,346.2 143.3 ¢
1967 Dec. 336 125,149.940| 8,376.3 7.4240 | 235.4 14.814.3 10,008.8 | 1.634.0 | 18.095.4| 16,848.1 3,399.1 658.5 |1,521.4 | 10,468.7 103.2
1968 Julv 328 130,153.5 6,271.2 .190. 107.9 16.734.4 8.603.5 780.4 | 17.251.3] 16.329.1 3,672.1 142.1 11.538.7 | 13.081.2 153.4
Aue. 329 131,687.2 6,780.1 5,825.2 | 102.1 16.633.6 8,383.3 617.5 | 16,381.3| 15.493.6 3,672.9 190.7 |1,641.9 | 13,799.9 153.8
Sep. 329 | 135,451.2 5,428.5 4,422.6 98.2 17.993.6 10,196.0 936.4 | 17,310.9| 16,325.0 3,673.1 153.3 |1,637.4 |14,191.9 155.3 :
Big Banks °) +) £
1965 Dec. 6 41.726.0 4,189.9 3.817.9 102.7 2,379.2 2,187.1 501.8 7,104.1| 6,957.6 538.9 508.2 295.5 4,187.3 _
1966 Dec. 6 45.724.4 4,484.8 4,036.4 108.6 2.454.2 2,334.9 694 .4 7.183.2| 7,124.1 1,510.2 76.7 278.7 4.234.9 —
1967 Dec. 6 53,307.2 4,263.8 3,758.6 120.3 4,240.0 2,943.0 914.2 9,528.2! 9,021.4 3,209.2 592.9 545.7 4,488.5 —_
1968 Tuly 6 57,066.3 3,875.7 3,272, 56.7 ,081.7 3,253.5 404.3 ,377.1( 9.217.7 3,353.5 109.1 | 406.7 | 6,006.5 —_—
Aug. 6 57,788.4 4,033.3 3,509.9 56.0 5.775.6 3,176.1 319.4 9,073.4| 8.925.4 3,353.5 157.7 513.6 6,417.5 —_
Sep. 6 59,486.6 3,148.9 2,589.3 48.9 6,597.2 4,399.2 487.5 | 9.667.1] 9,397.0 3,353.5 120.3 | 445.9 | 6,707.2 -
State, Regional and Local Banks +)
| |
1965 Dec. 103 44.,664.7 2,777.7 2,509.4 92.2 4,612.0 3.441.2 326.9 4,978.6| 4,562.1 $4.7 92.4 211.1 3.677.2 82.3
1966 Dec. 108 48,621.4 3,037.9 2,740.8 91.4 5.589.8 4,217.7 407.2 | 5,143.2| 4.701.3 ! 93.8 80.5 | 354.5 | 3.640.5 143.3
1967 Dec. 106 55,942.5%)| 3,252.4 2.873.8 931.6 7.679.9 4,822.6 533.8 | 6,116.0] 5.511.9 189.1 45.6 | 8417 | 4.291.2 103.2
1968 Julvy 109 57.271.6 1,890.9 1,481.0 40.8 8,183.1 3,792.5 306.2 | 5.557.6] 4.927.3 317.9 29.0 [1.045.5 | 5.,061.2 153.4
Aug. 109 57,986.3 2,158.9 1,788.4 36.6 8,328.5 3,664.2 2341 | 5,223.6] 4.594.2 318.4 29.0 |1,047.8 | 5.278.4 153.8
Sep. 110 59,506.6 1,757.7 1,373.1 38.3 8.681.7 4,064.9 333.9 | 5,474.8] 4.871.3 318.7 29.0 |1,118.0 | 5.365.0 155.3
|
Private Bankers +)
1965 Dec. 204 9,279.3 646.7 593.6 15.1 1,371, 1.203.4 93.3 1.386.1| 1.278.1 0.1 21.9 21.4 1,201.6 —
1966 Dec. 197 9.674.0 635.9 578.8 17.9 1,330.5 1,142.0 124.0 | 1.508.8 1,419.1 — 29.5 14.7 | 1.238.6 —
1967 Dec. 187 10,976.249) 669.9 606.5 16.2 1.827.0 1,420.1 163.0 | 1.916.8) 1.805.7 | 0.2 20.0 39.8 | 1,285.6 —
1968 Tulvy 177 11,123.3 439.6 375.7 8.8 1,550. 1.099.6 66.5 | 1.864.2| 1.752.5 ! 0.2 4.0 51.8 | 1.536.0 -
Aug. 178 11,165.2 488.9 431.3 7.6 1,615.0 1,115.8 57.7 1.674.1] 1,579.1 0.5 4.0 46.3 1.604.4 -
Sep. 177 11,601.5 433.7 375. 8.7 1,727.9 1,214.5 102.7 | 1,745.8; 1,644.6 0.4 4.0 39.3 | 1.668.0 — :
Specialised Commercial Banks t)
1965 Dec. 39 3,948.7 201.0 196.7 6.8 { 676.9 504.9 22.2' 428.6' 398.8 ‘ 0.5 —_— 30.8 266.1 _
1966 Dec, 37 4,315.8 190.6 185.8 4.5 864.9 591.9 27.8 446.8 418.9 0.8 — 22.6 232.2 —_
1967 Dec. 37 4,924.0 190.2 185.1 5.3 1,067.4 823.1 23.0 534.4 509.1 0.6 — 94.2 403.4 —
1968 July 36 4,692.3 65.0 61.8 1.6 919.2 457.9 3.4 452.4|  431.6 0.5 — 34, 477.5 -
Aug. 36 4,747.3 99.0 95.6 1.9 | 914.5 427.2 6.3 410.2 394.9 0.5 — 34.2 499.6 —
Sev. 36 ‘ 4,856.5 28.2 84.6 2.3 ‘ 986.8 517.4 12.3 423.2 412.1 0.5 — 34.2 451.7 —
I
*} Figures printed iu italics are only of limited comparability. — 1) Cf. *Statistisches Handbuch der Bank deutscher Lander 1948~1954", observations on methods employed in Part Ill. —
change in legal form. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — ¥) Cash (domestic and foreign
payments. — 4) Balances at less than four years; up to end-November 1959 also including balances at Deutsche Bundesbank deriving from settlement of foreign payments. — €) For
table “Equalisation Claims”. — 7) Art, 11 of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952; Art. 19 of the
of Burdens Law, of 27 February 1961, As from May 1954, including small amounts of “Claims on the Federal Republic of Germany under Art. 32 of the Law on the Implementation
shares, etc. From September 1952 to October 1953 also including covering claims according to Art, 11 of the Law concerning Currency Conversion Compensation to Expelled Persons,
including claims in respect of savings premiums (Savings Premiums Law of 5 May 1959). — 1) Decrease due to alteration of the obligation of the credit cooperatives (Raiffeisen)
and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — 1) Statistical decrease of
1959 by showing, firstly, the figures excluding Saarland, and, secondly, the figures including Saarland. — ') Increase due to the taking over of equalisation claims for about DM 150
was regrouped, due to a change as to ¢ i from "Debtors” to “Loans on a trust basis“., — 17) Statistical decrease of DM 337 million due to change in the recording of the
December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are
.”) Statistical increase of roughly DM 70 million. — ®) Statistical decrease of about DM 180 million. — %) Inclusion of previously unrecorded Private Bankers with small volume
increase of roughly DM 377 million. — ) Statistical decrease of about DM 2.2 billion. — ?*) Statistical decrease of about DM 1.8 billion, — 3%) Statistical decrease of about
the group “Instalment Credit Institutions*; from January 1965 that banking group’s instalment bills are shown under “other bills”, — ™) Statistical decrease of about DM 205 mil-
decrease of roughly DM 402 million. — %) Statistical decrease of roughly DM 2,164 million. — 4%} Statistical decrease of about DM 536 million. — 41} Statistical decrease of about
‘5).Statistical increase of about DM 260 million. — #) Statistical decrease of about DM 260 million. — 47) Statistical decrease of about DM 37 million affecting various items. —
owing to taking over of the business of three private bankers by three regional banks (balance-sheet total about DM 360 million), — %) Statistical decrease of DM 30 million. —
566 million. — 55) Statistical decrease of DM 60 million due to transfer in the books. — 56) Statistical increase of DM 60 million due to transfer in the books. — ©) Deutsche
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1. Credit Institutions

Statements ‘ B. Interim Statements
. e e "
of the Credit Institutions*)
of DM Assets
Covering D , f
ebtors Long-term lendin;
claims & £ Note:
under the Mortgage loans §)
) Laws on
Equali- | Currency Loans . Real End of
sation Conversion Credit Credit ona comprised in: Partici- estate 2:1;:: year
cialms Compsnu- Total Non- ingtitu- Total Non- institu- trust pations and " or
D] tion, “Old banks banks basis Loans buildings month
Savings” tions tions Long- pous )
and Equal- ' 1 ‘T; trust
isation of encing basis
Burdens 7)
All Banking Groups?)
6,678.9 1.391.4 20.333.2 18,547.1 1,786.1 | 28.5%4.0 | 23,370.6 5,183.4 6,656.9 | 12,828.5 2.410.3 398.3 1,151.6 1,751.1 1954
6,422.0 1,728.3 22,506.2 20,495.6 2,010.6 | 37,012.9 30,909.7 6,103.2 9,749.8 | 16,497.5 3,691.5 530.0 1,351.4 2,024.0 1955
6,419.1 1,895.6 24,525.2 22,505.0 2,020.2 | 43,282.9 36,668.4 6,614.5 12,294.711)| 19.956.6 4,539.01  616.0 1,601.0 2,061.4 1956
6,342.8 1.924.1 26,326.1 24,240.4 2,085.7 | 49,851.1 | 42,207.6 7,643.5 13,764.9 | 23.504.2 5,674.2 742.6 1,809.4 2,328.8 1957
6,261.2 1,901.8 28,198.3 25,912.1 2,286.2 | 59.246.5 50,739.1 8,507.4 14,734.1 | 28,099.3 6,731.4 789.5 1.994.7 2,527.6 1958
6,330.5 1,862.4 33,131.5 30,317.0 2.814.5 | 70.859.3 61,140.6 9,718.7 16,380.0 | 34,707.2 7,680.3 897.1 2,168.2 3,037.4 19
6,338.5 1,862.4 33,483.8 30,649.9 2,833.9 | 72,065.2 | 62.324.3 9,740.9 16,446.8 | 35,450.7 7,723.1 909.1 2,208.3 3.118.2 195913)
6,405.414)| 1.817.1 39,586.9 36,404.6 3.182.3 | 83.263.7 | 71,994.7 | 11.269.0 17,905.0 | 41,990.3 8,613.7 1,029.8 2,393.4 3,513.5 1960'%)
6.312.3 1,787.7 46,202.0'%|  42,649. Sl 3.552.5 98,435.2 84,852.1 | 13,583.1 20,329.019)| 49,428.4 9,426.1 1,320.118)] 2,667.4 4,829.61%) 1961
6,178.9 1,894.3 52,103.31)|  48,063.72)| 4,039.6%1)114,848.1 99,345.6 | 15,502.5 22,387.6%%)| 58,017.3 | 10,529.6 1,469.7 2,943.4 | 5,058.1 196218)
6,164.9 1,890.6 52,175.1")|  48,135.4*")| 4,039.721)]114,951.8 99,448.8 | 15,503.0 22,398.6%%)| 58,088.2 | 10,537.2 1,468.3 2,951.4 5,062.8 196218}
6,084.4 2,130.3 57.572.3 53,282.1 4,290.2 |133.671.3  1115.952.4_| 17.718.9 24,558.3, 1 67,286.0 | 11,699.4 1,622.2 3,213.0 5,177.4%) 1963
6,037.3 2,423.6 64,672.6%)  59,459.3t%) 5,213.327)|152,573.6'%)(132,910.6:")| 19,663.0%)  28,577.0%)| 76,097.3%8) 14.649.0°%)] 1,834.0 3,519.0 5,854.7 1964
5,999.3 2.622.8 73,224.4 68.,117.8 5,106.6, 1173,410.6*)(151,041.7%)| 22,368.9 31,399.6%)| 86,393.9 | 16.215.2 2,038.6 3,923.8 6,777.2 1965
5,929.7 2,813.1 82,872.9")  77,305.2"")| 5,567.7%%)185.910.8%)| 163.900.74)| 22,010.140)]  36,727.0%)| 91,768.39%)| 19,364.74)| 2,344.9 4,477.3 7.491.4 1966
5,909.9 | 3.032.1 83,111.9)|  77,969.0 | 5,142.959)201,161.45)|177,751.9%) | 23,409.5 37.794.541 98,072.1 19,9022 | 2,466.9 | 4,901.1 8,213.1 [Oct. 1967
5,922.2 3,033.3 83,717.6 78,403.5 5.314.1 {203,723.6 {180.037.2 | 23.686.4 38,200.9 | 98,983.4 | 19.948.7 2,508.0 | 4,959.2 8.884.9 [Nov.
5.864.8 2,986.1 85,285.7 79.729.8 5.555.9 1206,235.4 |[182.353.4 | 23.882.0 38,667.1 | 99,913.8 | 20,1222 | 2.567.6 5,061.5 9,141.2 [Dec.
5,868.0 3,032.1 83,232.5 77,548 .4 5,684.1 [208.519.1 |184 300.0 | 24,219.1 38,840.4 [100,521.2 | 20,209.2 2,577.4 5,108.8 8,670.3 |lan. 1968
5.865.3 3,031.4 84,376.4 78,567.5 5,808.9 [211.245.1 |186,591.0 | 24,654.1 38,941.0 l101,220.5 | 20,226.4 2.578.5 5,139.3 8,587.3 |Feb.
5,865.0 3,052.9 86,780.9 80.670.9 6,110.0 [213,202.3 [188.414.1 | 24,788.2 39,102.5 l101,753.4 | 20,249.2 | 2,580.7 5,192.5 8,799.7 |March
5.867.3 3,078.0 86,082.9 80,073.3 6,009.6 |215,179.9  |190,141.2 | 25,038.7 39,284.9 - [102,609.4 | 20,307.1 2,676.0 5,243.2 8.743.7 [April
5,866.4 3,078.3 86,878.1 80,651.8 6,226.3 [216,808.1%)|192,267.3 |24,540.8%) 39.453.2 |103,458.3 | 20,369.5 2,691.3 5,296.1 8,956.8 [May
5,821.7 3,051.2 90,656.3 $4,216.5 6,439.8 |218.674.3 |194,122.0 | 24,552.3 39,546.9 [104,040.6 | 20,411.7 | 2,726.1 5,344.3 9,034.5 [June
5.774.3 2,987.5 88,208.7 82,156.4 6.052.3 [221,705.0 |196,518.5 |25,186.5 39,951.2 [104.990.3 | 20.481.7 2,750.7 5,412.8 8.522.9 [luly
5,771.7 2,989.6 89,240.6 $3,066.1 6.174.5 [224,960.4 [199,579.6 25,380.8 40,102.4 |106,096.1 | 20,497.8 2,771.3 5,468.2 8,759.8 |Auz.
5.772.7 3,000.9 91,387.6%)  84,632.4%)| 6,755.2 |228,321.8%6)|202,498.25%) | 25,823.¢6 40,153.6 [106, 9s7 7 | 20.498.1 2.778.6 5.532.3 9,165.4 |[Sev. ")
Y .o .o P e ves e .o .o P . vas oo ct
Commercial Banks
1.652.1 339.5 35.080.0 32,183.3 2,896.7 | 14.247.4 13,797.3 450.1 1,500.7 6,255.4 621.5 1.179.9 950.9 1,535.3 [Dec. 1965
1.612.9 375.4 39,116.9 35,818.6 3.298.3 |15,294.8 14,756.3 538.5 1,627.0 6,596.5 642.3 1.346.4 1,068.6 1,595.7 |Dec. 1966
1,579.5 407.5 39,303.9 35,908.3%0) 3,395.6%)] 18,145.4 17.553.4 592.0 1,518.3 7,010.9 638.2 1,459.5 1.164.5 2.265.0 [Dec. 1967
1,555.4 403.0 40,604.6 37,134.1 3,470.5 | 21.076.5 20,165.1 911.4 1,737.2 7.351.1 635.6 1,607.7 1.211.6 2,224.8 [luly 1968
1,553.2 404.1 41,195.9 37,785.4 3,410.5 | 21,631.8 20,674.6 957.2 1,755.7 7.,429.5 633.8 1,624.9 1,216.0 2,331.8 |Aue.
1,553.2 407.5 42,461.5 38,808.5 3,653.0 | 22,370.9 | 21,221.5 1.149.4 1,741.4 7.524.3 628.6 1.624.5 1,231.2 2,482.4 {Sep.
Big Banks ©) t+)
911.2 158.5 16,964.8 15,394.6 1,570.2 2.349.5 3,246.3 103.3 154.7 1.7 | —_ 368.5 459.3 551.9 {Dec. 1965
901.0 187.5 19.174.3 17.333.3 1.841.0 2,777.3 2,631.9 145.4 166.6 2.2 —_ 417.0 560.5 514.5 [Dec. 1966
$83.9 214.2 18.045.6 16,314.2 1,731.4 4,156.1 3,997.8 158.3 159.7 2.5 — 508.6 581.8 854.5 [Dec. 1967
868.9 215.1 18.364.6 16,595.8 1.768.8 5,828.1 5.535.6 292.5 152.1 ‘4.5 — 618.6 610.4 737.2 |lulv 1968
868.5 215.2 18,731.0 16,993.9 1,737.1 6,162.0 5,840.9 321.1 147.3 5.4 - 627.8 610.8 725.8 ue.
868.5 218.0 19,114.8 17,235.7 1,879.1 6.477.2 6,144.4 332.8 146.9 9.2 — 619.9 611.2 853.6 |Sep.
State, Regional and Local Banks +)
683.9 166.7 13,431.6 12.307.1 I 1.124.5 | 11,0140 10,708.6 305.4 $85.4 6,132.9 492.5 532.5 362.8 652.7 |Dec. 1965
656.2 171.7 14.869.5 13,637.9 1,251.6 | 11.564.3 11.227.1 337.2 987.6 6,482.5 513.2 628.4 370.8 770.8 |Dec. 1966
643.4 176.7 15,950.7 14,555.05% 1,395.71)[ 12.917.6 12,530.1 387.5 981.6 6.894.6 516.3 624.0 414.9 1,087.1 |Dec. 1967
635.1 171.2 16,547.6 15.119.3 1,428.3. | 14,060.3 13.499.4 560.9 1,004.7 7.217.6 515.4 642.4 426.1 1,198.6 [lulyv 1968
633.3 172.2 16,746.7 15,323.1 1,423.6 |14,231.9 13,657.0 574.9 1,011.5 7,292.0 515.0 648.1 425.9 | 1,307.6 [Aue.
633.3 172.7 17,440.0 15.964.6 1,475.4 | 14,588.8 13,877.6 711.2 1.017.1 7,379.8 511.1 646.8 - 426.3 1.309.2  [Sen.
Private Bankers +)
45.8 14.0 3.364.6 3,223.5 141.1 404.3 368.8 35.8 221.0 75.9 8.7 211.0 101.0 160.3 |Dec. 1965
4.7 15.8 3,556.9 3.419.5 137.4 421.8 372.8 49.0 248.4 67.9 9.7 214.2 106.8 165.5 |Dec. 1966
41.3 16.2 3,755.4 3,583.3 172.1 457.5 421.4 36.1 230.7 65.5 7.5 221.1 130.2 185.3 |Dec. 1967
40.8 16.3 4,219.1 195.0 498.7 453.0 45.7 279.5 71.6 7.4 227.6 139.4 180.4 |[July 1968
40.8 16.3 4,255.9 4,081.4 174.5 518.9 469.5 49.4 302.2 72.8 7.1 226.7 143.9 162.0 [Aug.
40.8 16.4 4,412 .4 . 202.2 550.8 470.0 8 282.7 75.2 7.0 232.6 144.6 190.7 |Sep.
Specialised Commercial Banks +)
11.2 0.3 1.319.0 1,258.1 60.9 479.6 473.6 6.0 239.6 44.9 120.3 67.9 27.8 170.4 (Dec. 1965
11.0 0.4 1.496.2 1,427.9 68.3 531.4 524.5 6.9 224.4 43.9 119.4 86.8 30.5 144.9 |Dec. 1966
10.9 0.4 1,552.2 1,455.8 96.4 614.2 604.1 10.1 146.3 48.3 114.4 105.8 37.6 138.1 {Dec. 1967
10.6 0.4 1.473.3 13949 78.4 689.4 677.1 12.3 300.9 57.4 112.8 119.1 35.7 108.6 |lulv 1968
10.6 0.4 1,462.3 1,387.0 75.3 719.0 707.2 11.8 294.7 59.3 111.7 122.3 35.4 136.4 |Aug.
0.6 0.4 1,494.3 1,398.0 96.3 754.1 729.5 24.6 294.7 60.1 110.5 125.2 49.1 128.9 |Seo.
) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new instituti d in ber of “Private Bankers” is also due to

notes and coins), and balances at Deutsche Bundesbank which from December 1959 onwards also include balances at Deutscbe Bundesbank deriving from settlement of foreign
detailed breakdown see Table IIl A 2. — ¢ After deduction of equalisation claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the
Law concerning Old Savings, dated 14 July 1953; and Art. 252 pangraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation
of the Agreement on German Extemnal Debts, dated 24 August 1953, — %) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — %) Including unpaid capital, own
which as from November 1953 have been shown as a separate item together with covering claims according to Art, 19 of the Law concerning Old Savings. As from December 1960
to render returns, Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of RM 2 million
about DM 567 million. — 1) Statistical decrease of about DM 558 million. — 1%) As from January 1960 including Saarland, The rows of figures were linked together in December
million under the order-financing programme on behalf of Berlin, — %) Statistical increase of about DM 100 million. — 19) Some DM 400 million out of a special lending scheme
relations to affiliated building and loan departments, — 1*) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from
shown for both the o]d and the new range of institutions required to report. — 1°) Statistical increase of roughly DM 89 million. — 29) Statistical increase of roughly DM 19 million. —
ol istical decline of about DM 900 million. — %) Statistical increase of about DM 384 million, — %) Statistical increase of about DM 7 million, — ?7) Statistical
DM 362 mlllwn — 1) Statistical increase of roughly DM 1.7 billion. — %) Statistical increase of about DM 1.4 billion. — %) Until December 1964 including instalment bills of
lion. — %) Statistical increase of about DM 205 million, — %) Statistical decrease of about DM 534 million. — %) Statistical decrease of about DM 132 million. — ) Statistical
DM 1,628 million. — 42) Statistical increase of about DM 2,698 million. — #) Statistical decrease of roughly DM 1,735 million, — #) Statistical increase of about DM 1,735 million. —
8) Statistical increase owing to taking over of the business of three private bankers by three regional banks (ba]ance-sheet total sbout DM 320 million). — ) Statistical decrease
§1) Statistical increase of DM 30 million. — %) Statistical increase of DM 30 million. — 53) Statistical increase of about DM 566 million. — #) Statistical decrease of about DM
Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ) Sub-group of “Commercial Banks”. — P) Provisional.
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B. Interim Statements

1. Interim Statements

Liabilities Millions
Deposits ) Borrowed funds ¢)
Deposits by non-banks?) Interbank deposits among whidh:
Short-term
Number Credits
End of of Total borrowings availed
year reporting of of by
or institu- liabili- Total : Total among | customers
month tions ties Total Sight Time Savings Total Sight Time which: with
1) deposi deposi deposi deposits | deposits Total from eredit
) credit institu-
institu- tions
tions sbroad
) 5
All Banking Groups?)
1954 3.787 95.760.3 52,401.4 43,333.5 15.991.7 [10,117.2 17.224.6 9.067.9 3,835.8 5.232.1 3,336.1 2,199.6 2,058.7 301.8
1955 3,631%) 113,791.0 58,9933 49.297.8 17,769.0 |10.155.3 21,373.5 9.695.5 4,374.2 £.321.3 3.815.8 2.691.6 2.420.6 345.0
1956 3,658 130,289.7 66,846.2 55,679.3 19,378.3 |12.035.4 24.,275.6 11,166.9 5,254.8 5.912.1 4,677.3 3,115 2,743.6 580.7
1957 3,658 154.714.8 82,800.0 66,768.8 21,795.3 15,585.2 29.398.3 16,031.2 7,028.2 9.003.0 5,081.9 3,134.8 2,856.8 791.6
1958 3.663 177,289.1 97.300.4 78,0549 25.305.1 16,647.6 36,102.2 19.245.5 7,752.1 11,4934 4,433, 2.344.5 4445 416.3
1959 3.678 204.052.9 111,888.1 91,171.7 28.457 .4 18.445.9 44,268.4 20,716.4 8.609.7 12,106.7 4,369.0 2,831.3 2,356.8 193.3
1959 13) 3.749 207,425 .4 113.970.0 92..16 é 29,075.6 |18,712.4 45.038.6 21,1434 $.761.1 12,302.3 4,920.1 2,867 2,391.3 186.7
1960 1) 3.792 233,071.9 | 126,734.6 04,051.3 31.244.3 19.693. 53,113.5 22,683.3 9.,906.1 12,777.2 6,834.1 4,230.8 3.643.7 473.4
961 3.803 271,199.4 (147.494.31%) 113 344.1%%)| 36,489.41%)) 21,430.31%)| 60,424.4 | 19,150.2 |12.544.4 |16.605.8 $.008.817) | 4.991.8 4,392.0 634.5
1962 ) 3,805 302,040.3 [ 163,196.5 132,880.2 40,037.1 23.137.8 69,705.3 30.316.3 12,951.3 17,365.0 8,370.0%%) 5,201.5%) | 4,353.0t0) 615.1
1962 ¥) 3,776 302,289.4 ‘ 163.397.8 133.080.9 40,064.2 23.,142.8 69.873.9 30,316.9 |12,951.4 |[17,365.5 8.381.53) | 5,299.0" | 4.360.7%) 615.1
1963 3,785%) 341.682.0 185,210.4 149,659.4 43,326.2 | 24.811.0 81,522.2 35.551.0 14.823.0 | 20.728.0 8.710.6 5.385.7 4,500.5 362.7
1964 3,768 380.754.0 |204.083.5)( 166.419.2'7)| 46.272.4%")| 25,934.8 | 94,2120 | 37,664.3 |16,266.9 |21,397.4 9,583.6 6.129.5 5.423.4 395.6
1965 3.746 425,262.5 1229,105.1 187,475.3 50.150.3 26,6474 |110.677.6 | 41.629.8 16.508.7 25,1211 10,344.3 4,250.8 3.976.6 411.6
1966 3.710 465,017.9 ‘ 255,334.2%)| 208,896.4%)| 49,883.4 | 31,901.0%%)127,112.0 46,437.8 18,046.3 28.391.5 11.768. am 5,103.7 4,626.5 406.5
1967 Oct. 3.698 509,153.2%9)'! 285,878.7 | 226,000.7 51,134.4 |36,096.4 (138,769.9 59,878.0 17.276.2 | 42.601.8 9.380.44%) | 3,960.1 3,792.4 380.2
Nov. 3,697 519,078.8 || 292.549.4 |229.837.3 53.590.7 36.882.7 [139.363.9 62.712.1 19.133.7 | 43.578.4 9,676.4 4.212.2 4,107.2 349.9
Dec. 3.689 529,039.2 303,217.2 |[240.884.4 57,557.7 38,655.2 [144.671.5 62,332.8 21,053.4 | 41.279.4 10,653.2 4,977.1 4,852.3 302.5
1968 Jan. 3,682 528,516.1 300,617.3 240,324.3 52,825.4 |40.190.0 |147,308.9 60,293.0 18,748.0 |[41.545.0 9.670.0 4,113.5 3,942.6 282.6
Feb. 3,681 535.665.3 306,097.4 |242,954.5 51.812.2 |[41.811.5 |149.330.8 63,142.9 19,271.2 | 43.871.7 9.648.1 4,241.2 4,077.3 303.2
March 3.679 536.117.3 303,398.4 242,492.8 51,132.3 40.941.4 (150,419.1 60.905.6 18.002.9 42,902.7 10,171.2 4,842.7 4,593.1 349.9
April 3,677 541,768.9 308,409.9 | 246.075.8 52,402.7 |42.330.3 |151.342.8 62,334.1 17.739.8 44,594.3 9,527, 4,196.0 4,042.3 339.9
May 3,675 549,839.1 315,371,74%) | 249,945.3 53,402.3 44,179.0 [152,364.0 | 65.426.44)] 18.509.1 46,917.3] 9,475.4 4,170.1 3,996.5 295.6
June 3,672 $55,602.4 317,396.2 [250,751.3 $4,574.7 | 43,019.6 {153.157.0 66,644.9 20.080.0 | 46,564.9 9.827.9 4,504.0 4,324.7 302.3
Tuly 3,664 §62.532.4 |{322,537.0 |[252.147.7 | 54.391.1 |43.376.5 |154.380.1 |70.389.3 [19.586.0 |50.803.3 9.857.4 4,311.8 4,183.3 373.8
Aug. 3,664 568.293.4 325,511.6 [255,145.5 54,920.4 | 44.548.9 [(155.676.2 70,366.1 18,719.9 51,646.2 10,247 .4 4,443.8 4,303.1 397.1
Sep. 3,663 576,163.1 329,483.0 |258.076.7 56,158 6 |45,285.1 [156,633.0 71,406.3 20.,691.4 50,714.9 10,725.6 4,584.3 4,405.9 402.4
Oct.P) e e e 262,774.3 ' 56,340.3 '47,988.1 '158,445.9 see e s e .. .- R
Commercial Banks
1965 Dec. 352 99.618.7 70.524.9 56,611.2 21,832.6 IG.’IG.} 17.992.4 13.913.7 7.562.0 6.351.7 2.924.3 1,915.4 1,838.0 3754
1966 Dec. 345 108,335.6 77,921.0 62.511.9 21,157.6 19,6923 21.662.0 15.409.1 $.201.7 7.207.4 2,672.% 1.780.4 1,709.9 400.4
1967 Dec. 336 125,149.93 || 93,416.0 74,303.4 25,116.2 | 24,237.1 24,950.1 19,112.6 9.412.9 9.699.7 2,452.3 1,854.6 1,819.7 299.4
1968 July 328 130.153.5 95,340.1%) | 75.342.3 21.757.4 26.672.3 26.912.6 19,997.84%) 8,768.2 11,229.6%) 2.&03.0 2.065.7 2.038.3 3711
Aug. 329 131.,687.2 96,240.0 76,063.3 21,569.5 27.366.6 27,127.2 20.176.7 8,643.9 11.532.8 3,044.0 2,190.7 2,162.2 393.7
Sev. 329 135,451.2 99,129.4 77,731.3 22.288.0 | 28.115.0 27.328.3 21,398.1 10,028.9 11,369.2 3,161.5 2,110.5 2.060.8 391.8
Big Banks ©) +)
1965 Dec. 6 41,726.0 35%,767.8 30.529.8 12,204.7 4.030.9 10,294.2 5,238.0 3,463.3 1,774.7 107.0 44.1 44.0 7.1
1966 Dec. 6 45.724.4 39,276.3 33.655.9 11.683.1 9.547.2 12.425.6 5.620.4 3.873 .4 1.747.0 97.6 45.5 44.4 7.4
1967 Dec. 6 53,307.2 46,225.0 40.220.2 14,016.9 11,968.8 14,234.5 6,004.8 3.869.5 2,135.3 61.9 28.3 37.2 23
1968 July 6 57.066.3 47,717.8 41,756.0 12.185.2 14.188.5 15,382.3 5,961.8 4,009.1 1,952.7 104.4 83.6 82.5 4.8
Aug. 6 57,788.4 48,292.1 42,101.6 12,067.2 14,540.1 15.494.3 6,190.5 4.160.3 2.,030.2 138.9 118.1 117.0 6.2
Sep. 6 59,486.6 49,620.3 | 42.652.3 | 12,235.7 |14.833.2 | 15,583.4 6,968.0 | 4.939.5 | 2,028.5 75.5 54.8 53.7 5.6
State, Regional and Local Banks +)
1965 Dee. 103 44,6647 26.477.6 20,358, 1 7.293.0 6,519.0 6,546.1 6.119.% 1,940.2 3,179.3 1,514, 990.9 974.0 58.9
1966 Dec. 10% 48,621.4 29,601.6 22,600.8 7.212.7 7.517.§ 7.870.6 7,000.8 3.155.9 3.844.9 1.430.6 973.1 946.3 76.1
1967 Dec. 106 55,942,540 | 36.314.7 26,7293 8,384.8 9.131.3 9,213.2 9,585.4 4,089.6 5.495.8 1.134. $91.8 886.0 56.3
1968 July 109 57,271.6 37,091.78) 26.639.1 7.289.8 9.427.7 9,921.6 | 10,452.6') 3.424.1 7.028.5%%)|  1.479. 1.121.9 1.108.9 77.6
ug. 109 57,986.3 37,351.1 26,960.1 7.244.9 9.706.1 10.009.1 10,391.0 3,237.0 7,154.0 1.653.9 1,212.6 1.196.1 74.0
Sev. 110 59.506.6 38,542.9 27.852.5 7.644.0 | 10,102.4 10,106.1 10.690.4 3,736.2 6.954.2 1.705. 1,125.2 1.109.6 88.9
Private Bankers +)
1965 Dec. 204 9.279.3 6,284.7 4,423.9 1,933.7 1.419.5 1,080.7 1.860.8 900.5 960.3 902.7 645.0 617.6 229.3
1966 Dec. 197 9.674.0 6,793.2 4.856.6 1.841.5 1. 4 .0 1.272.1 1.936.6 948.5 984.1 693.4 527.9 515.2 217.8
1967 Dec. 187 10,976.24) 8,134.0 5.717.0 2,202.6 ,137.0 1,377.4 2,417.0 1,107.3 1.309.7 708.1 §75.2 561.6 190.6
1968 July 177 11,123.3 8.239.3 5,825.3 1.932.0 2,417.9 1.475.4 2,414.0 1,054.9 1,359.1 769.4 602.8 565.1 236.0
Aug. 178 11,165.2 8,233.5 5,347.4 1.899.8 45 6 1,489.0 2,386.1 999.6 1,386.5 784.1 626.2 618.7 260.7
Sep. 177 11,601.5 8,553.3 5,982.9 1.966.8 2 2.5 1,503.6 2,570.4 1,140.5 1,429.9 907.4 731.6 708.2 241.7
Specialised Commercial Banks +)
1965 Dec. 39 3,948.7 1994 1.299.5 411.2 316.8 71.5 695.4 258.0 437.4 400.0 235.5 202.4 0.1
1966 Dec. 37 4,315.8 2,249.9 1,398.6 420.3 884.6 93.7 851.3 223.9 627 .4 450.9 2339 204.0 99.1
1967 Dec. 37 4,924.0 2.742. 1,637.0 511.9 1,000.0 125.1 1,105.4 346.5 7589 550.6 359.3 344.9 50.3
1968 July 36 4,692.3 »291.2 1.121.8 350.4 638.2 133.2 1.169.4 280.1 889.3 449.4 257.4 251.8 52.7
Aug. 36 4,747.3 2,363.3 1,154.2 357.6 661.8 1348 1,209.1 247.0 962.1 467.1 2338 230.4 52.8
Sep. 36 || 4.856.5 2,412.8 1,243.5 441.5 666.9 135.1 1,169.3 212.7 956.6 473.0 198.9 189.3 55.6
*) Figures printed iu italics are only of limited compnubility. 1) Cf 'Statisﬂsdxes Handbuch der Bank deutscher Linder 1948-1954", observations on methods employed In Part INI. —
change in legal form, In the case of larger instituei or o ber of institutions, alterations are explained by separate notes. — #) For detliled breakdown see Tables
Only new transactions entered into since Currency Reform. — ‘) As from July 1958 the commitments in respect of bonds sold in ndvnnce are unllomly bi in the bal
previously it was also possible to deduct it from the assets, — *) Partlal amounts of the items “Borrowed funds®, “Own accep ion”, "Own drawings in :irculadon .
figures for Central Bank lending to credit institutionu as shown in Table Il A 3 are mainly due to the time-hg between the booking of Central Bank lending at eredit institutions
counted and credited to the borrowers in account”; "Endorsement liabilities on rediscounted bills™; “Bills out of the banks’ holding, forwarded for collection before due date™. —
required to report which on 31 March 1948 had a bnlmce-lhee! total of RM 2 million and over, as from January 1955 those insti ate included in the istics whose balance-
were linked together in December 1959 by showing, ﬁrstly the figures excluding Saarland and, secondly, the figures including Saarland. — 14) As from D ber 1960 includi
bills. — ) Statistical increase of about DM 100 million. — g,Some DM 400 million out of a special lending scheme was regrouped, due to a change as to commitment, from
deposits DM 423 million). — ) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen), As from December 1962 those credit
the new range of institutions required to report. — ) Seatistical decrease of about DM 115 million. — %) Statistical increase of about DM 89 mi]lion. 1) Statistical decrease of
book transfer of about DM 1.7 billion between “Loans taken up for long periods™ (decrease) and “Loans on a trust basis™ (i of about DM 122 mil-
increase of about DM 2,698 million. — 2*) Statistical decrease of about DM 2,620 million, — %) Statistical increase of about DM 160 mllllon — ) Statistical decrease of DM 43
decrease of about DM 260 million, — %) Statistical decrease of about DM 37 million affecting various items, — ) Statistical increase bwing to taking over of the business of three
r;gli’onal bln? (balance-sheet total sbout DM 360 million). — 4) Statistical increase of DM 30 million. — ) Statistical increase of about DM 566 milllon. — %) Statistical
P) Provisiona
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of the Credit Institutions*) (cont’d) B. Iuterim Statements

of DM Liabilities
[
Own " Loans C&‘:ﬁ:‘ Lia- Endorse- | Recourse
accept- Boi: taken up Loans including Reserves Value Other bilicy drg:;: . lll:.l:ﬁ:- D eutt‘: e Volume End of
ances cireu- for long ona reserves Other or ad- liabili- on in 8 tles o Bundes- of year
in Tation periods trust | according | reserves | specific | justments tles guaran- cireu- e ok business or
circu- ) (4 years basis  |to Art. 10,| purposes 1) tees, lation re : d it 1) month
lation and over) Banking ete. counte e
Law bills )
All Banking Groups?)
8.698.3 15,767.0 6.656.9 3,055.2 2,471.2 2,895.4 4,402.7 70.2 4,585.6 3.371.9 100,652.0 1954
11,755.4 18,5040 3.806.1 2,873.4 3,630.9 5.380.6 80.3 6,105.9 4,759.1 120,139.2 1955
13,498.0 20,676.6 12,294.7'9)| 4,572.7 3.340.0 3.930.8 5,845.3 61.5 4,563.6 3,257.7 135,165.2 1956
15,629.3 23,137.2 13.764.9 5,732.9 345.3 3,251.1 4,630.3 6,745.5 $0.9 3.680.8 1.908.6 158.851.7 1957
19,983.6 |24.970.1 |14,734.1 6,813.6 449.0 2,026.8 1,373.7 4,937.4 7,473.9 127.4 | 2.630 1,127.5 | 180,400.4 1958
25,090.7 | 26,224.7 | 16,3800 | 8.160.1 502.9 2,223.0 1,443.9 5,925.8 7.928.9 232.1 | 2,2743%)| 1,418.1 | 206,910.7
26,116.7 | 26,896, 16,446.8 8,256.7 508.9 2,237 1,473.4 6,061.9 8.050.7 237.5 | 2,348.5%)] 1,446.9 | 210.381.0 19591)
29,627.2 | 29.806.1 7,905.0 | 9.652.6 543.6 3.453.3 1,666.0 7,214 8,735.8 346.2 | 2,872.7 | 1.754.5 | 236.615.5 19601%)
35,591.9 | 35,003.91%)| 20,329.0!7)| 12,186.5 498.5 2,698 1,853.2 6:949.6")1 9,327 4 449.5 | 3,310.0 | 1,645.6 | 275,511.7
42,154.0 | 38,578.0 | 22.387.6%)[ 13,829.4 §22.2 2,828.4 2.025.5 7.519.6 9,997.9%)|  505.4 | 4,398.2 | 2,404.8 | 307,331.2 1962%)
42,154.0 | 38.592.6 | 22,398.6t1)| 13.834.0 5222 2,828.8 2,027.4 7.523 9,996.2%) 505.2 4,395.9 | 2,404.9 307,577.9 1962%)
50,541.3 | 42,727.4_ | 24,558.3 | 15,393.9 558.1 3,098.2 2,176.5 7.984.79)|| 10,964.2 532.5 | 4,067.8 | 2,156.0 | 346,843.2 1963
60,497.2 | 44,592.6™)| 28,577.0")| 17,298.8 585.6 3,447.1 2,405.2 8,676.7 || 11.869.4 5123 | 5,289.8 | 3.,462.1 | 387.076.6 1964
69,646.0 | 47,452.3%)/ 31,399.6'")( 19.304.0 627.0 3.720.1 2.659.5 9,548.3 13.605.7 588.2 | $,286.0 | 6.299.4 | 434,516.3 1965
1.4747 | 74,5211 | 48.664.1%)| 36,727.0M)| 18,272.7") 644.5%)| 3,977.4 3.090.9%%)| 10.542.9 || 14.774.1 533.5 0.885.0 | 6,625.0 | 474.901.0 1966
762.5 | 82,0882 | 49,551.7 |37.794.5 | 19,805.9 707.8 4.173.8 3,417.2 | 15,5925 || 15,150.9 350.2 | 6.,936.3 | 3,830.9 | 517,199.5%)] Oct. 1967
752.6 | 83,145.7 | 49,918.4 | 38,200.9 | 19.890.0 706.6 | 4179.3 3.416.3 16,643.2 || 15,110.0 " 362.1 | 67772 | 3,797.7 | 527.005.6 | Nov.
1,126.2 | $3.862.1 | 50.094.6 | 38.667.1 | 20,052.7 707.8 4,160.4 3,451.0 |13,046.9 || 15.559.8 372.2 | 8,241.1 | 53754 | 538,228.4 | Dec.
976.1 | 86,0440 |50,003.0 |38.840.4 |20.328.8 769.6 4,379.6 3.654.2 (13,2331 15.532.1 349.2 | 8,256.0 | 4.945.6 | 537.871.7 Jan. 1968
868.1 | 87.094.0 | 50,576.7 | 38.,941.0 | 20,556.1 7810 | 4.535.5 3,776.5 | 12.790.9 || 15.810.8 394.7 | 7,276.8 | 4.441.7 | 544.090.6 | Feb.
744.2 | 88.284.2 | 50,994.6 | 39,102.5 | 20.928.4 830.2 4.629.1 3.905.3 |13,129.2 || 15,859.7 408.8 | 8,119.3 | 5,112.4 | 545,244.0 | Mard
735.8 | 89.251.0 |51,158.6, | 39.284.9 |21.260.1 836.7 4,617.1 3,963.1 | 12,7440 (| 15,821.2 380.0 | 7.836.1 | 4.355.4 | 550.712.4 April
$16.7 | 90.298.7 |50,825.1%) 39,453.2 | 21,825.7 819.3 4,550.4 3,975.6 | 12.427.3 || 16,157.2 359.5 | 9,159.8 54377 | 560,123.1 May
777.7 | 91.138.4 |[50,540.7 | 39.546.9 | 21,995.3 828.5 4,512.1 4,000.0 | 15.038.7 || 16,188.7 346.0 | 9,235,5 | 5,511.0 | 566,066.0 Tune
760.8 | 92.428.4 |50,767.7 [39.951.2 |22.144.2 825.4 4,486.6 4.014.9 |14,758.8 || 16.281.2 319.5 | 8,424.6 | 4,604.2 | 572,049.3 Tuly
762.0 |93.757.8 |51.229.8 |40.102.4 |22,227.7 825.9 4,482.6 4,014.8 | 15.131.4 || 16.235.3 309.8 |10.591.1 | 6.729.1 | 579,867.3 Aug.
763.4 | 94,4349 |51,832.3 |40.153.6 |22.287.7 824.4 4,457.5 4,020.7 | 17.180.0 || 16,603.8 308.4 | 9.750.1 | 6,071.1 | 587,073.7 | Sep.
v 95,648.6 “or cae “asn [N P e “ee e cee e e Qct.P)
Commercial Banks
1,260.3 7.039.6 6.310.0 1,500.7 5,101.3 15.7 1,438.5 719.9 2,783.% 8,697.1 36.8 4,497.0 3,658.1 104,457.2 Dec. 1965
1.271.0 7.585.3 6.435.1 16270 | 5.651.6 17.0 1.512.7 777.5 1,864.9 9,082.2 39.6 | 4117.7 | 3.429.1 | 112.886.6 | Dec. 1966
9500 | 8.379.2 | 6.399.9 | 1.518.3 | 6.065.6 25.8 | 1.573.9 814.3 3.554.6 9.539.6 33.6 | 3.999.5 | 2,939.6 | 129,677.13%)| Dec. 1967
632.4 8.973.2 5,838.24) 1,737.2 6.785.6 50.4 1.681.4 852.3 5.459.7 || 10.022.5 27.3 | 3.7942 | 2.709.6 | 134,498.9 | July 1968
643.4 9,096.4 5,835.7 1,755.7 6.804.9 50.1 1,685.7 853.7 5.677.6 9,987.8 36.5 | 5.247.6 | 4.137.2 | 137.414.6 | Aus.
630.7 9,156.9 5,921.1 1,741.4 6,815.0 50.0 1,683.7 856.1 6,305.4 || 10,204.3 353 | 4,472.9 | 3.494.1 | 140,501.9 Sep.
Big Banks ©) +)
167.9 — 1,336.1 154.7 2,016.4 -_— 779.7 a87.0 1.209.4 4,524.8 - 1.014.3 1.018.4 42,9310 Dec. 1965
176.7 — 1.296.7 166.6 | 2,266.7 5.8 831.9 297.4 1.308.7 4,428.8 —_ 507.3 594.5 46.501.9 Dec. 1966
7.1 1.339.0 159.7 2,442.4 14.1 841.8 324.7 1,865.5 ,571.5 —_ 518.5 473.3 54,170.4 | Dec. 1967
8.6 26.0 1.407.8 152.1 2.862.4 33.4 914.4 326.3 13,1 4,860.8 — 318.2 311.9 57,700.1 July 1968
10.1 26.0 1,384.8 147.3 2.862.4 33.3 920.8 326.3 3,646.4 4,832.7 - 998.8 990.7 59,062.5 | Aug.
12.2 1,387.3 146.9 2,862.4 33.3 921.2 326.3 ,075.2 4,953.8 - 541.2 527.1 60,365.5 Sep.
State, Regional and Local Banks +) ’
583.6 7.019.4 4,116.2 $85.4 2,025.3 12.6 547.3 259.1 1.213.6 2,916.9 2.2 | 1.661.6 | 1.489.9 46,422.0 Dcc. 1965
561.2 7,557.3 4,181.1 987.6 | 2.2450 6.5 §72.0 288.7 1.189.8 3,412.4 1.3 | 1.591.0 | 1.488.9 50,318.1 1966
498.9 8.331.4 4,018.5 981.6 2,439.0 7.1 628.7 304.7 1,283.2 3,695.4 1.6 | 1.7633 | 1,261.6 57,831.080) Dec 1967
312.7 8,929.9 3,387.89)| 1.004.7 2,692.3 11.8 657.8 321.7 1.381.4 . || 3.697.4 2.0 | 1.927.0 | 1.337.7 59,382.3 July 1968
320.4 9,053.1 3,405.5 1,011.5 2,705.6 11.4 658.1 321.9 1.493.8 3.712.8 1.3 | 2.452.2 | 1,847.4 60.589.6 | Aus.
297.1 9,113.6 3,438.6 1,017.1 2,715.2 11.4 656.7 323.0 1,685.4 3,748.1 1.0 | 2.256. 1,692.7 61,945.6 | Sev.
Private Bankers +)

6 1 367.7 2110 688.6 2.5 73.7 145.4 176.2 980.9 11.6 | 1.304.0 878.6 10.610.4 Dec. 1965
417.4 280 331.1 248.4 720.5 4.3 73.2 159.9 204.6 964.6 13.3 | 1.470.8 1,017.6 11.173.4 Dec. 1966
337.4 362.4 230.7 740.4 3.2 146.6 222.1 1.028.6 10.4 1328. 959.3 12,337.14)| Dec. 1967
214.1 17.3 357.3 279.5 751.1 3.8 74.6 156.2 260.7 1.090.8 9.3 | 1,149.5 808.3 12.304.1 | July 1968
2231 17.3 358.7 302.2 757.1 3.9 73.8 157.4 254.1 1,096.7 9.2 | 1,319.3 971.0 12,506.2 | Aug.

231.0 17.3 363.4 282.7 757.6 3.8 72.8 158.7 253.5 1,135.9 9.3 1,221.0 956.1 12,850.6 | Se.
Specialised Commercial Banks +)
103.2 -_ §90.0 239.6 371.0 0.6 37.7 28.4 184.3 274.5 23.0 517.1 271.2 4,493.8 Dec. 1965
115.7 — 626.3 224.4 419.4 0.4 35.6 31.5 161.8 276.4 25.0 548.6 328.1 4.893.2 Dec. 1966
106.6 - 680.0 146.3 443.8 1.4 $ 38.3 183.8 244.1 21.6 388.8 245.4 5.338.6 | Dec. 1967
97.0 — 685.3 479.8 1.5 34.6 48.1 304.5 373.5 16.0 399.5 251.7 5.112.4 | July 1968
89.8 - 686.7 294.7 479.8 1.5 33.0 48.1 283.3 345.6 26.0 477.3 328.1 5,256.3 Aug
90.4 — 731.8 294.7 479.8 1.5 33.0 48.2 291.3 366.5 25.0 454.3 318.2 5,340.2 Sep
) Alterations are due, in 1, to r liquidation of institut or to the establishment of new institutions; d ber of “Private Bankers” is also due to
IMA9and IIl A 10, — ‘) See “Credit Coopeutlvu (Raiffeigen)”, and "Instalment Credit Institutions®, f ", u). 13), . % Documentary credits, cash advances.
nnmticn, with "bonds in circulnlon — 7) As from February 1952, including lglolnl adjustment of values whidh, lince then, has been entered by all institutions on the liabilities side;
liabilities on d bills", Also including equalisation claims sold to Deutsche Bundesbank wlth h-billty of repurchase, — Diff in the totals from the

and at the Deutsche Bundesbank, — * Up to end-November 1960 excludin credit cooperatives (Raiffeisen). — ) Items: “Balance-sheet total”; "Own drawings in circulation, dis-
4y Decrease due to alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns. Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were
sheet total on 31 December 1953 was at least DM 500,000, — 1) Statistical decrease of about DM 567 million. — ) As from ]lnllll’; 1960 including Saarland. The rows of figures
credited in respect of _savings premiums (Savings Premiums Ll' of 5 May 1959), — %) After elimination of "other endorsement liabilities® not resulting from rediscounting of
“Bortowed funds” to “Loans on a trust basis”, — ) Statistical decrease of DM 920 million. — 1% Statistical increase of DM 576 million (sight deposits DM 153 million, time
cooperatives (Rniffehen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more, The December figures are shown for both the old and
about DM 89 million. — ) Inclusion of previously unrecorded Private Bankers with small volume of busi 1) Statistical decline of about DM 870 million, — %) Statistical
lion. — ) Statistical decrease of about DM 205 million. — %) Statistical increase of about DM 205 million. — ") Suthtlcul decreue of about DM 161 million, — %) Statistical
million, — %) Statistical decrease of about DM 49 million, — ) Statistical increase of about DM 15 million, — 37) § of about DM 260 million, — %) Statistical
private bankers by three regional banks (balance-sheet total about DM 320 million). — 4t) Statistical decrease owing to taking over of the business of three private bankers by three
decrease of about DM 566 million. — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — -+) Sub-group of “Commercial Banks”, —
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1. Credit Institutions
B. Interim Statements
1. Interim Statements
Assets Millions
?
Cash reserve %) l}:] t:;\;anl‘() Bills nI:i.;ge:’tl-‘ll:: :;;lz
“ Matured Treasury bonds ¥)
hsal Medi Securl
interest ® um- ecuri-
Numfber among | Balances and term tes Bonds
Endof | re oortln Total which: on ;ﬁf;? dividend among notes and of
ml:,mo], hrmm.g of Balances | Postal on demand, SOUPORS, which: (Kassen- | syndicate | O
o assets Total at cheque en; h cheques, Totel Commer- German | Forei obliga- | partici- 1ssues
fons Deutsche | account | Total utu‘;i:i and cla Tertors e ef:‘ tionen) | pations
Bundes- P loss | bills for bills 9 5
bank oL'ess | collec- :
than tion
3 months
Central Giro Institutions®)
|
1965 Dec. 12 | 55.710.5 1,540.0 | 1,491.1 56.9 | 7.362.2 | 3,986.0 153.0 | 2,379.5 | 2,261.5 | 1,146.8 93.8 | 1.061.6 | 3,142.7 | 141.5
1966 Dec. 12 | 61.,420.1 1,555.3 | 1,497.7 454 | 91656 | 4,167.0 1782 | 22808 | 21721 | 1.117.7 187 | 10408 | 3,303.2 | 187.8
1967 Dec. 12 || 70,0054 || 1,656.7 | 1,602.9 499 113,037.5 | 3,775.0 3200 | 2,474.5 | 2.334.4 980.8 749 | 1.626.5 | 3.821.4 | 204.7
1968 July 12 | 74,515.3 415.0 350.4 7.0 |16,301.8 3,299.5 194.7 | 2,008.5 | 1,846.1 849.1 55.0 | 1.688.1 | 4,429.8 | 215.5 | |
ug. 12 || 74.960.5 619.8 568.4 8.3 |[15,601.8 | 2,773.5 160.1 | 2,037.1 | 1,881.9 747.2 550 | 1.822.9 | 4.6144 | 2309 | |
Sep. 12 || 76.223.4 526.3 482.4 126 15,4395 2.927.4 3099 | 2,099.2 | 1,921.9 746.2 120 | 1.9289 | 47211 | 2383 :
. ¢
4
Savings Banks
1965 Dec. 864 |[105.787.7 | 6,266.9 5,498.9 742 | 9,538.3 3,694.6 2249 | 2,516.6 | 2,263.5 5.8 — 330.0 |[14.296.3 -
1966 Dec. 862 |[117.238.4 || 7,021.4 | 6.158.3 819 (11,1613 3,724.6 2511 | 2.6324 | 2.392.3 17.4 — 338.7 |15,183.9 —
1967 Dec. 862 1131,566.9 5,504.0 | 4.564.0 89.5 | 14.207.5 | 4.498.4 256.4 | 2.631.7 | 2.4190 6.6 - 602.1 |19,572.5 -
1968 July 858 [141,551.3 6,078.0 | 4,805.6 82.8 |14,966.2'| 4,336.5 221.1 | 2,664.0 | 2.452.1 16.5 - 1,019.1 |23,061.8 -
Aug. 858 |143,492.6 || 6.382.0 5,117.6 78.9 | 15.,475.1 4,378.0 220.3 | 2.540.1 | 2.332.8 16.5 - 1,001.0 |23.463.8 -
Sev. 858 |(44,597.5 6,257.2 5,099.9 | 90.1 |15.161.5 4,201.3 2725 | 2.530.7 | 2.330.1 16.5 —_ 978.5 | 23,708.6 —_
Central Institutions of Credit Cooperatives )%
1965 Dec. 18 | 10,409.4 847.9 826.8 32.5 | 3,044.7 619.0 114.9 441.1 428.8 — - 2330 | 1,137.2 .| —
1966 Dec. 18 11,338.6 994.2 968.3 283 3.261.2 620.3 129.7 510.8 490.1 —_ —_ 174.5 1,193.0 -—
1967 Dec. 18 [l 13.691.1 815.4 790.3 317 | 4.97%.0 660.2 1223 475.4 449.8 — —_ 2411 | 17832 —
1968 July 18 || 14.428.5 708.4 675.5 15.5 | 5,697.1 797.7 77.8 398.2 382.9 - — 248.5 | 2.135.7 -
Aug. 18 | 14.851.6 819.7 789.8 15.8 | 5.947.3 581.3 74.7 326.9 311.0 — - 237.2 | 2,186.0 —
Sep. 18 | 14.813.0 791.7 763.7 11.3 | 5.829.9 507.3 126.5 2835 267.4 — —_ 2339 | 2,2055 - i
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 5 .0 84.8 80.3 51 1,046.6 328.4 62.7 121.2 112.7 — -— 4 443.0 —_
1966 Dec. 5 3,718.7 90.8 857 43 | 1,225.9 361.9 1.9 116.0 105.1 — - 46.2 489.5 -
1967 Dec. s ,771.3 108.7 106.0 40 | 1,8939 364.7 78.5 105.1 94.7 - — 4 769.6 -_
1968 July 5 4,645.5 42.7 37.3 1.5 | 17259 339.0 39.3 91.8 84.2 - -— 9.5 878.6 -
Aug. 5 4,811.8 65.4 61.9 1.1 | 1.838.1 255.6 37.1 68.2 60.6 —_ - 39.5 905.5 —
Sep. 5 || 47341 41.0 38.2 1.4 | 1.724.6 2285 62.4 62.1 55.8 - - 900.2 -
Central Institutions of Credit Cooperatives (Raiffeisen)
1965 Dec. 13 7,037.4 763.1 746.5 27.4 | 1.998.1 290.6 52.2 319.9 316.1 - — 135.6 694.2 -
1966 Dec. 13 7,619.9 903.4 882.6 241 | 2.035.3 258.4 478 394.8 385.0 - - 1283 703.5 —
1967 Dec. 13 8,919.8 706.7 684.3 27.7 | 3.085.1 295.5 438 370.3 355.1 - — 176.7 | 1.0136 -
1968 July 13 9,783.0 665.7 638.2 14.0 | 3.871.2 458.7 38.5 306.4 298.7 — - 199.0 | 1.257.1 -
Aug. 13 | 10.039.8 754.3 727.9 14.7 | 4,109.2 325.7 37.6 258.7 250.4 — — 197.7 | 1.280.5 -
Sep. 13 | 10,078.9 750.7 725.5 9.9 | 41053 2788 64.1 221.4 211.6 - — 1942 | 13053 -
Credit Cooperatives+)
1965 Dec. 2,195 | 29.577.4 1,496.4 | 1,152.2 68.9 | 3.898.1 | 2,394.1 150.6 | 1.3349 | 1,245.3 — — 28. 1,988.5 — f
1966 Dec. 2,188 33,407.1 1,729.6 1,353.3 69.8 4,620.6 2,850.0 172.6 1,500.5 1,412.2 1.3 —_ 28.7 2,073.0 —_
1967 Dec. 2.180 || 38,031.0 1,542.7 1.118.9 77.5 | 6.015.7 | 3.2290 2119 | 14621 | 13713 0.2 - 68.2 | 2.740.7 -
1968 July 2,173 | 40,834.2 1,533.5 1,064.7 71.9 | 6.345.4 3,115.8 155.0 | 1,361.4 | 1,272.4 0.5 0.5 79.1 | 3,559.1 —
Aug. 2,173 | 41,4816 || 1.569.4 1,147.5 61.6 | 6.658.0 3,232.1 157.3 | 1,341.2 | 1.253.1 0.6 0.5 77.7 | 3.645.9 —
Sep. 2,173 | 41,8723 1.559.5 1,127.9 70.6 | 6.545.8 2,940.5 188.1 | 1,327.0 | 1.240.4 0.6 0.5 78.4 | 3.694.2 -
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 756 || 17.385.8 1,059.4 $52.5 38.3 | 1.997.3 1,394.7 103.2 | 1,054.8 984.7 - - 1,297.0 —
1966 Dec. 750 |[19,650.2 1,2362 | 1.012.4 382 | 2,466.1 1,723.6 116.0 | 1,181.1 1,111.7 — — 16.8 | 1,347.7 —
1967 Dec. 748 | 22,4525 1,095.8 842.7 427 | 33975 | 2,030.8 1444 | 1,124.6 | 1.052.9 — - 1,8193 —
1968 July 745 | 23,931.4 1,072.8 785.4 36.6 | 33389 | 1,773.2 105.0 | 1,017.0 947.0 - — 2,368.2 —
‘ Aug. 745 | 24,315.4 || 1,115.9 857.5 322 | 3.526.9 1,853.2 108.1 996.9 928.4 —_ — 48.8 | 2,408.7 -
Sep. 745 || 24,492.7 1,107.2 839.1 33.8 | 3,419.0 1,656.7 132.6 990.1 922.6 - — 2,434.7 —
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table III A 5)
1965 Dec. 1,439 | 12.191.6 437.0 299.7 30.6 | 1,900.8 999.4 47.4 280.1 260.6 _ - 9.7 691.5 —
1966 Dec. 1,438 13,756.9 . 493.4 340.9 31.6 2,154.5 1.126.4 56.6 319.4 300.5 1.5 _— 11.9 725.3 _
1967 Dec. 1.432 | 15.578.5 446.9 276.2 348 | 2.6182 | 1,198 67.5 337.5 318.4 0.2 - 25.9 921.4 —
1968 July 1,428 Il 16,902.8 460.7 279.3 35.3 | 3.006.5 1,342.6 50.0 344.4 325.4 0.5 0.5 298 | 1,190.9 -
Aug. 1,428 | 17,166.2 |[|° 453.5 290.0 29.4 | 31311 1.378.9 49.2 344.3 324.7 0.6 0.5 289 | 1.2372 —_ :
Sep. 1,428 |l 17.379.6 45233 288.8 36.8 | 3,126.8 1,283.8 55.5 336.9 317.8 0.6 0.5 28.7 | 1,259.5 -
%) to 7) and %): see footnotes so numbered on first page of Table IIl B 1. — %) Statistica]l decrease of about DM 205 million. — ') Snﬂmcnl increa;e of about DM 205 million. —
included in the group *Credit Institutions with Special Functions®. «- -+) (Schulze-Delitzsch) and (Raiffeisen). — *) Without D kasse, which is included in
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II1. Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM : Assets
Debtors Long-term lending Note:
Covering Mortgage loans
claimsg
under the
Laws on comprised in:
Equali- Currency Loans Real Oth
sation Conversion A ona Partici- estate ther End of
claims Compensa- Total Non- Credit Total Non- Credit trust pations an, assets month
. tion, “Old banks Institu- banks institu- basis Long- Loans buildings )
- tions tions ong:
Savings®, term ona
and Equal- lending trust
isation of basis
Burdens 7)
Central Giro Institutions©)
287.8 26.5 5,513.9 4,999.7 514.2 27,469.51%): 23,627.61%)| 3,841.9 4,842.41) | 7,139.2 | 3,525.9 125.4 154.6 212.4 Dec. 1965
307.5 29.4 7.027.9 6,239.8 788.1 29,229.7 25,166.8 4,062.9 5.323.1 7,769.1 3,922.7 168.6 188.3 252.1 Dec. 1966
317.7 28B.6 6,607.6 5.992.3 615.3 32,200.7 27.,517.1 4.683.6 5.873.0 8.387.8 4,229.3 163.3 206.5 352.1 Dec. 1967
325.9 27.7 6,806.7 5,795.6 1,011.1 34,428.2 28,923.3 5,504.9 6,002.8 8,735.1 4,337.4 177.0 235.2 347.3 July 1968
325.8 27.7 6.981.6 5,916.5 1,065.1 | 34,956.6 |29,447.4 5,509.2 6,027.3 3,801.5 4,338.1 177.1 236.2 330.7 | Aus.
325.8 27.7 7,150.9 5,885.7 1,265.2 | 35.865.5 | 30,354.8 5,510.7 6:033.5 | 8.8620 | 4.354.6 178.2 236.6 371.2 | Sep.
Savings Banks
2,339.1 1,635.6 13,912.6 13.713.8 198.8 46,687.6 45,881.0 806.6 3.985.1 I 31,403 .4 2,942.9 331.5 1,702.0 1,931.2 Dec. 1965
2,286.1 1,786.2 16.164.5 15,839.2 325.3 51.590.8 50,791.4 799.4 4,068.1 34.850.9 3.025.2 387.8 1,954.0 2,312.8 Dec. 1966
2,244.1 1,915.2 17.974.4 17.456.6 517.8 57,060.6 56,010.9 1.049.7 4,040.2 38.172.3 3.040.9 432.5 2,224.2 2,.795.4 Dec. 1967
2,201.3 1,940.0 19,382.8 18,739.5 643.3 60,429.31%}| 59,793.1 636.213) 4,038.4 40,294.5 3,038.7 433.9 2,410.3 2.605.8 Tuly 1968
2,200.9 1,940.4 19,434.6 | 18.778.2 656.4 | 61,175.9 | 60.530.1 645.8 4,018.7 | 40,757.5 3,022.4 435.6 | 2,439.5 | 2.669.3 | Aug
2,201.1 1.946.0 19,8946 | 19,187.4 7072 | 61.863.9 | 61.188.1 675.8 3:996.7 | 41.154.6 3,009.1 4399 | 2,470.4 2,769.3 | Sev.
Central Institutions of Credit Cooperatives+)¥
107.8 5.5 1,283.9 822.2 I 461.7 2.636.2 ‘ 571.9 2.064.3 310.8 106.3 16.4 62.7 70.2 81.0 Dec. 1965
112.0 5.4 1.498.6 970.4 528.2 2.858.6 606.0 2,252.6 321.0 102.7 19.8 74.2 75.9 101.2 Dec. 1966
110.0 5.3 1,403.9 978.1 425.8 3,100.5 622.9 2,477.6 321.4 96.1 22.5 114.6 79.4 107.9 Dec. 1967
105.1 5.3 1,062.0 791.8 270.2 3,319.6 652.4 2,667.2 323.9 91.0 23.9 114.2 80.2 137.0 Tuly 1968
105.0 52 | 1,088.0 818.5 269.5 3,385.9 666.0 | 2,719.9 317.0 | 91.8 24.2 114.3 34.3 144.3 ug.
105.0 53 | 1,139.5 812.7 3268 | 34313 * 675.5 2,755.8 3143 | 992 4.4 114.4 34.3 136.1 | Sev.
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
20.1 0.4 253.2 90.6 162.6 i 1,059.6 1 83.4 ‘ 976.2 94.9 — —_ J 20.0 24.1 38.9 Dec. 1965
19.8 0.4 347.5 145.6 201.9 1,095.7 88.3 1.007.4 95.9 —_— —_— 27.5 26.7 50.7 Dec. 1966
19.5 0.4 322.5 147.1 175.4 1.183.8 103.1 1,080.7 95.5 —_ —_ 42.7 23.6 59.1 Dec, 1967
16.5 0.4 296.5 148.9 147.6 1,262.7 115.3 1,147.4 94.4 — —_ 433 4,1 78.3 Tuly 1968
16.5 0.3 302.3 149.8 152.5 1,293.4 119.1 1,174.3 94.1 — — 433 26.2 80.8 | Auz.
16.5 0.4 338.9 143.8 195.1 1,305.4 124.7 1,180.7 | 92.6 — | —_— 43.3 6.4 79.2 Sep.
Central Institutions of Credit Cooperatives (Raiffeisen)
87.7 5.1 1,030.7 731.6 299.1 1.576.6 488.5 1,088.1 215.9 106.3 16.4 42.7 46.1 42.1 Dec. 1965
92.2 5.0 1,151.1 824.8 326.3 1.762.9 517.7 1,245.2 225.1 102.7 19.8 46.7 49.2 50.5 Dec. 1966
90.5 4.9 1.081.4 831.0 250.4 1,916.7 519.8 1.396.9 225.9 96.1 22.5 71.9 55.8 48.8 Dec. 1967
88.6 4.9 765.5 642.9 122.6 2,056.9 537.1 1,519.8 229.5 91.0 23.9 70.9 56.1 58.7 July 1968
88.5 4.9 785.7 668.7 117.0 2,092.5 546.9 1,545.6 222.9 91.8 24.2 71.0 58.1 63.5 Aug.
88.5 4.9 800.6 668.9 131.7 ,125.9 550.8 1,575.1 221.7 99.2 24.4 71.1 58.4 56.9 | Sep.
Credit Cooperatives) ‘
575.8 295.6 9,740.8 9,720.3 20.5 8,002.4 7,941.4 61.0 374.1 3,059.1 137.4 119.9 820.2 685.4 Dec. 1965
564.5 327.8 10.896.4 10,879.4 17.0 9,167.8 9,102.1 65.7 359.7 3,550.6 134.5 137.1 943.8 813.7 Dec. 1966
554.5 354.8 12,017.5 11.993.2 24.3 10.442.0 10,338.8 103.2 343.6 4.055.6 130.6 154.5 1,104.0 941.1 Dec. 1967
546.5 355.3 12,708.7 | 12.684.5 242 | 11,577.5 | 11,434.2 143.3 333.8 4,487.5 138.9 157.7 | 1.184.4 863.9 | July 1968
546.2 355.7 12.687.1 | 12,6622 2409 [11,797.3 | 11,640.8 156.5 331.7 | 4.539.0 129.0 157.8 1,199.1 894.5 | Aus.
547.1 357.3 12,846.4 | 12,8207 25.7 |12,005.7 | 11,8337 172.0 331.4 | 4.6351 128.4 1589 | 1,215.1 9457 | Sep.
Credit Cooperatives (Schulze-Delitzsch)
329.3 170.3 6,061.6 6,041.8 19.8 4,205.6 4,163.8 41.8 205.5 1,798.6 70.0 64.7 445.8 336.9 Dec. 1965
322.3 191.0 6,730.5 6.713.6 16.9 4,814.4 4,772.9 41.5 192.8 2,026.4 68.0 74.2 511.2 411.7 Dec. 1966
316.1 207.2 7,399.7 7.375.8 239 5.505.1 5.442.6 62.5 179.6 2,327.1 66.0 87.2 599.8 491.2 Dec. 1967
310.5 206.8 7.,921.9 7.898.2 23.7 6,129.8 6,038.5 91.3 172.7 2.550.4 74.3 88.4 649.3 464.2 July 1968
309.9 207.3 7,924.9 7,900.4 24.5 6,249.6 6,147 .4 102.2 171.2 2,597.5 64.7 88.3 656.6 470.1 Aug.
310.5 207.9 8,040.4 8,015.2 25.2 6,361.8 6,247.5 114.3 170.4 | 2.653.5 65.0 88.9 664.2 481.5 | Sep.
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table III A 5)
246.5 125.3 3 0.7 3,796.8 3,777.6 19.2 168.6 1.260.5 67.4 2 374.4 348.5 Dec. 1965
2422 136.8 4,165.9 4,165.8 0.1 4,353.4 4,329.2 24.2 166.9 1,524.2 66.5 62.9 432.6 402.0 Dec. 1966
238.4 147.6 4, 1617.4 0.4 4.936.9 4,896.2 40.7 164.0 1,728.5 64.6 67.3 504.2 449.9 Dec. 1967
236.0 148.5 4, ,786.3 0.5 5.447.7 5,395.7 52.0 161.1 1,937.1 64.6 69.3 535.1 393.7 July 1968
236.3 148.4 4,762.2 | 4,761.8 0.4 5,547.7 5,493.4 54.3 160.5 1,941.5 64.3 69.5 5425 1244 | Aug.
236.6 149.4 4.806.0 ,805.5 0.5 5,643.9 5.586.2 57.7 161.0 | 1,981.6 63.4 70.0 550.9 464.2 | Sep.
12) Statistical increase of about DM 566 million. — 1%) Statistical decrease of about DM 566 million, — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is

the group “Credit Institutions with Special Functions®.
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111, Credit Institutions
B. luterim Statements

1. Interim Statements

Liabilities Millions
Deposits Borrowed funds 1)
Deposits by non-banks %) Interbank deposits among which:
Short-term .
Number Credits
of Total borrowings availed
End of reporting of of by
month institu- lHabili- Total ) Total among | customers
tions ties Total Sight Time Savings Total Sight Time whidh: with
] deposits | deposits deposits deposits deposits Total from credit
ot credit institu-
) institu- tions
tions abroad
1) 8
Central Giro Institutions?®)
1965 Dec, 12 $5.710.5 || 20,421.3 | 60024 | 20214 | 3.627.6 353.4 | 14418.8 | 42949 |10,123.9 363.3 373.5 311.3 8.5
1966 Dec. 12 61,420.1 23.867.0 7.271.7 2.092.9 4,789.9 388.9 16.595.3 4,494.1 12.101.2 913.2 450.8 345.9 4.9
1967 Dec. 12 70.005.4 || 29.905.9 | 8.968.8 | 2,4789 | 6.045.8 4441  |20.937.1 | 5.967.0 |14.970.1 5313 4348 1216 12
1968 July 12 74.515.3 32.044.9 9.64%.8 2.093.5 7.073.6 478.7 22.399.1 4,923.1 17.,476.0 394.7 184.2 177.6 2.6
ug. 12 74.960.5 || 31,8453 | 9.63610 | 2,101.2 | 7.052.5 4823 [ 22,2093 | 4.581.8 [17.627.5 4171 160.3 154.4 3.4
Sep. 12 76.223.4 32,456.7 -9,884.6 2,198.5 7:198.6 487.5 22,572.1 5.004.2 17.567.9 5§10.2 143.8 133.7 10.6
Savings Banks
1965 Dec. 64 105.787.7 || 89.722.8 | $9.180.0 |[16.051.9 | 3.763.6 | 69.364.5 542.8 179.6 | 3632 228.7 76.8 45.1 -
1966 Dec. 861 1172384 || 99,9142 [ 993191 |[16.534.6 | 3.971.9 | 78.412.6 595.1 203.0 3921 259.6 1722 333 -
1967 Dec. 862 131.566.9 |[{112,966.8 (112.089.6 |18.400.7 | 4.381.3 | $9.307.6 $77.2 269.8 607.4 54.1 24.0 229 -
1968 July 858 141.551.3 | 120,141.4 (118.917.0 |19.110.6 | 5.154.5 | 94.651.9 1.224.4 291.6 932.8 80.9 46.3 45.1 -
ug. 858 143,492.6 [)121.973.4 |120.692.7 | 19.669.4 | 5.564.4 | 95.458.9 1.280.7 312.5 968.2 551 220 20.9 -
Sep. 858 144,597.5 ||122,288.2 [120.914.1 ‘ 19,5701 | 5.364.7 | 95.979.3 1.374.1 369.4 | 1.004.7 175.8 1291 146.9 -
Central Institutions of Credit Cooperatives+)*)
1965 Dec. 18 10,409.4 71735 | 12033 491.6 5£53.1 158.6 59702 | 2.607.0 | 3.363.2 557 373 37.3 —_
1966 Dec. 1 11.338.6 7.978.9 | 1.430.0 408.6 847.8 173.6 6.548.9 | 2.860.6 | 3.688.3 285 16.3 163 -
1967 Dec. 18 13.691.1 || 10,0605 | 1.561.7 486.3 887.6 187.8 8.498.8 | 2.970.5 | 5.528.3 544 e 416 -
1968 July 18 14,428.5 || 10.580.4 | 1,461.0 333.1 925.8 202.1 9.119.4 | 3,138.6 | 5.980.8 26.7 6.9 5.9 -
Aug. 18 14,851.6 || 10'98413 | 1.452.8 362.6 887.9 202.3 9.531.5° | 3.1201 | 6.411.4 326 1.4 10.4 -
Sep. 18 14,813.0 10.878.2 1,447.5 354.7 890.7 202.1 9,430.7 2,914.0 6,516.7 44.0 20.8 . 19.8 —
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 5 3,372.0 2,131.9 347.4 115.5 222.6 9.3 1.784.5 7y | toras 29.6 17.3 17.3 -
1966 Dec. 5 37187 25126 773 741 336.8 6.4 2.095.3 8921 | 1.2032 69 2 33 -
1967 Dec. 5 47713 3,466.6 4169 8.7 3213 6.9 3.049.7 | 1.014.5 ,035.2 32 - - -
1968 July 5 4,645.5 3,250.4 356.1 43.1 305.4 7.6 2,894.3 868.5 1025.8 8.1 4 5.4 -
Aug. 5 4.811.8 3,396.8 353.4 527 293.0 7.7 3,043.4 7914 | 2.252.0 8.6 54 44 -
Sep. 5 4,734.1 3,287.1 351.0 36.6 296.6 7.8 2.936.1 713.1 12230 158 126 116 -
Central Institutions of Credit Cooperatives (Raiffeisen)
1965 Dec. 1 7,037.4 5,041.6 $55.9 376.1 330.5 149.3 41057 | 1.895.3 | 2.290.4 26.1 20.0 20.0 -
1966 Dec. 13 7,619.9 5.466.3 | 1,012.7 3348 511.0 1672 4,453.6 | 1.9685 | 2,4851 21.6 131 131 -
1967 Dec. 13 8.919.8 6.593.9 | 1.144.8 397.6 5663 180.9 5.449.1 | 1.956.0 | 3.4931 512 16 416 -
1968 July 13 9,783.0 7.330.0 | 1,104.9 290.0 620.4 194.5 6225.1 | 22701 | 3.955.0 18.6 0.5 0.5 -
Aug. 13 10.039.8 7.587.6 | 1,099. 309.9 594.9 194.7 6.488.1 | 2.328.7 | 4,159.4 24.0 6.0 6.0 -
Sep. 13 10,078.9 7,5911 | 1.096.5 308.1 594.1 194.3 6,494.6 | 2.200.8 | 4.293.7 28.2 8.2 82 -
Credit Cooperatives™)
1965 Dec, 2,195 29.577.4 || 24.283.4 | 240063 | 6.0%6.9 969.4 | 17.080.0 197.1 $1.7 114.4 292.9 202.2 189.1 0.7
1966 Dec. 2.188 33,407.1 || 27.596.6 | 27.371.9 | 6.1869 | 1.202.1 | 19.982.9 2247 10133 123.4 2858 1883 1728 02
1967 Dec. 2,180 38,0310 || 31.741.6 | 31.475.4 | 7.029.1 | 1.370.4 | 23.075.9 266.2 125. 1411 2818 2049 1883 03
1968 July 2,173 40.834.2 34,075.9 33,7925 7.322.8 1.512.4 24.957.3 283.4 150.3 133.1 162.2 113.2 100.4 -_—
Aug. 2.173 41,4818 || 34.692.6 | 34.398.6 | 7.581.0 | 1.585.7 | 252319 294.0 154.2 139.8 159.4 115 91.5 -
Sev. 2173 41,8723 || 34,9081 |34.609.9 | 7.549.7 | 1,611.5 | 25,448.7 2982 1555 1227 1863 1382 1255 —
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 756 17.385.8 || 14.211.2 | 140568 | 3.8269 707.7 9,522 154.4 60.2 94.2 134.8 106.7 102.6 0.7
1966 Dec. 750 19.650.2 || 16.219.2 |16.048.2 | 3.971.1 8800 | 11.197.1 171.0 726 98.4 1351 100.3 933 0.2
1967 Dec. 748 22,4525 || 18,7616 | 18,5669 | 4,589.6 | 1,007 | 12.972:6 1947 90.0 104.7 1347 101.6 94.6 03
1968 July 745 23,931.4 || 19.971.9 |19.766.3 | 4.643.1 | 1.092.2 | 14.031.0 205.6 103.8 101.8 77.0 52.3 47.1 -
ug. 745 24,315.4 |0 20,337.6 |20.124.5 | 4.792.2 | 115006 | 14181.7 21301 108.3 104.8 73.3 50.5 454 -
Sep. 745 24,492.7 20,410.0 20,201.5 »735.2 1.171.0 14,295.3 208.5 108.2 100.3 104.9 80.2 75.8 —
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table 111 A 5)
1965 Dec. 1,439 12,191.6 || 10,072.3 | 10.029.5 | 2.210.0 261.7 7,557.8 9.7 22,5 202 158.0 5.5 86.5 -
1966 Dec. 1,438 1375609 || 11,3774 [11,3237 | 2.215.8 322.1 £.785.8 53.7 28.7 25.0 1507 879 792 -
1967 Dec. 1,432 15.578'5 || 12:979.9 | 12,9084 | 2.439(5 365.7 | 10,1032 718 351 36.4 1471 10333 937 -
1968 July 1,428 16,902.8 14,104.0 14.026.2 2.679.7 420.2 10,926.3 77.8 46.5 31.3 85.2 60.9 53.3 -—
Aug. 1,428 17.166.2 || 14.355.0 | 142741 | 2.783.8 4351 | 11,0502 30.9 45.9 35.0 856 61.0 46.1 -
Sep. 1.428 17.379.6 14,498.2 14,408.5 2,814.5 440.5 11.153.5 89.7 47.3 42.4 81.4 58.0 49.7 -

E Premiums Law of 5§ May 1959), — 1)
de G chaftsk which is included in

1), 9 and %) to ¥): see footnotes so numbered on third page of Table I B 1. — 1) The borrowed funds of the credit cooperatives (Raiffeisen) were broken down by economic
the sector “Credit institutions”. — 1*) As from December 1960 including amounts credited in respect of savings premiums (Savin
is included in the group “Credit Institutions with Special Functions®. — +) (Schulse-Delitzsch) and (Raiffeisen). — *) Without

Statistical
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111, Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d) '

of DM Liabilities
Capital

Own Bonds Loans funds Lia- Own E‘:::;"" Rec:)urse

accept- in taken up Loans including Reserves Value Other bility drawings | Ifabili- D emo e Yolume

ances circu- for long ona Teserves Other for od- Habil- || on in 2 ties on Bun d' . of End of
in Tation periods trust according | reserves specific | justments ties guaran- circu- redis- b ;‘ business month

circu- o (4 years basis | to Art. 10, purposes i) tees, lation counted ‘":m 1)

Tation and over) Banking etc. il oy

Law o )%
Central Giro Institutions?©)
36.6 | 18.046.9 8.988.410)| 4.842.4%)| 1,235.2 0.5 335.5 1121 937.9 1.766.1 0.1 280.3 529.6 | 56,032.4 Dec. 1965
50.4 | 19.572.0 8.791.3 5.323.1 1.435.6 0.8 327.8 135.6 | 1.003.6 2,085.6 0.1 478.1 680.5 | 61,935.6 Dec. 1966
33.6 22,176.2 8.290.0 5.873.0 1.636.1 0.5 334.3 195.5 1.029.0 2.292.1 0.1 487.2 788.3 70.521.7 Dec. 1967
34.5 | 24.601.2 8.135.2 6.002.8 | 1.775.3 0.5 400.2 218.5 907.5 2,362.2 0.1 849.3 642.9 | 75.451.5 July 1968
15.6 25,148.6 8,191.2 6.027.3 1,775.3 0.5 397.0 218.5 924.1 2,318.5 0.0 991.5 853.7 76,015.4 Aug.
24.2 | 25,4429 8.256.7 6,033.5 1,775.3 0.5 393.2 218.5 1,111.7 .311.1 0.0 921.8 783.8 77,266.1 Sep.
Savings Banks

1.3 - 4,241.0 3,985.1 3,876.9 5.5 | 1,211.6 335.8 | 2,182.0 629.6 0.1 524.0 331.4 | 106,422.7 Dec. 1965

2.0 - 4,461.5 4,068.1 | 4.301.5 7.6 | 13301 203.0 | 2,498 731.0 01 927.2 761.3 | 118.283.2 Dec. 1966

1.9 — 4,490.5 4,040.2 4,860.7 8.7 1.336.5 $17.7 3.289.8 826.3 0.1 624.8 543.1 132,300.9 Dec. 1967

1.9 - 5.157.9 4,038.4 5,605.3 325 | 1.408.7 877.8 | 4.206.5 933.7 0.2 754.2 615.6 | 142.472.4 July 1968
11.8 - 52300 | . 4,018.7 | 5.647.3 33.2 | 1,403.7 $80.6 | 4.239.1 948.7 0.2 906.4 793.9 | 144.567.8 Aug.

10.7 —_ 5,347.8 3,996.7 5,683.0 316 1,389.0 8852 | 4.789.5 962.8 03 956.8 889.5 | 145,735.8 Sep.
Central Institutions of Credit Cooperatives )

39.1 - 2,266.2 310.8 397.8 0.3 45.8 24.7 96.5 830.1 - 132.6 176.0 | 10,544.7 Dec. 1985

812 - 2.293.1 321.0 49383 1.9 45.7 27.3 1227 907 .4 0.0 233.4 2985 | 11,574.4 Dec. 1966

50.2 —_ 2.510.1 321.4 496.3 2 55.9 353 104.1 972.7 - 159.7 196.6 | 13.856.6 Dec. 1967

0.1 - 2.695.7 323.9 558.6 1.4 70.4 38.8 132.5 891.1 - 257.8 257.7 | 14.696.9 Tuly 1968

2.8 -— 2.729 317.0 558.8 1.3 69.6 38.8 116.8 871.7 — 2915 291.3 15,155.4 Aug.

6.1 — 2,744.9 314.3 559.3 1.4 69.1 38.8 156.9 996.1 - 334.5 334.4 15.158.9 Sep.

Central Institutions of Credit Cooperatives (Schulze-Delitzsch)

- - 965.2 94.9 112.2 —_ 9.5 1.6 27.1 270.5 - 76.1 6.9 3.449.7 Dec. 1965
- - 938.5 95.9 126.3 - 82 1.8 285 296.0 - 1437 1434 3.863.3 Dec. 1966
- - 995.7 95.5 151.2 os 10.8 3.6 44.2 318.2 - 60.1 59.9 4,833.4 Dec. 1967

0.1 - 1,068.0 94.4 172.0 - 19.6 4.0 28.9 330.9 - 138.2 138.1 4.787.4 July 1968

0.1 - 1,084.1 941 172.1 - 19.2 4.0 32.8 337.6 - 1599 159.7 | .4.975.8 Aug.

01 - 1,100.2 92.6 1723 0.1 19.0 4.0 4279 339.5 - 189.7 189.6 4,927.3 Sep.

Central Institutions of Credit Cooperatives (Raiffeisen)
30.1 - 1.301.0 215.9 285.6 0.3 36.3 23.1 69.4 559.6 - 56.5 99.1 7.095.0 Dec. 1965
$12 - 1.354.6 2251 3120 1.9 378 258 042 611.4 0.0 9.7 155.1 7.711.1 Dec. 1966
50.2 — 1.514.4 225.9 345.1 2.1 45.4 31.7 5%.9 654.5 - 99.6 136.7 9.023.2 Dec. 1967

— - 1.627.7 229.5 386.6 1.4 50.8 34.8 103.6 560.2 - 119.6 119.6 9.909.5 July 1968

2.7 - 1.645.8 222.9 386.7 1.3 50.4 34.8 $3.9 534.1 - 131.6 131.6 | 10,179.6 Aug

6.0 - 1,644.7 21.7 387.0 1.3 50.1 34.8 114.0 656.6 - 144.8 144.8 10,231.6 Sep.

Credit Cooperatives™)
25.1 - 1.911.9 374.1 1,626.8 12.3 136.0 340.8 672.5 499.5 4.3 196.1 559 | 29.817.4 Dec. 1965
37.0 - 20722 359.7 1.795.2 147 1494 285.3 $11.2 567.9 6.6 268.3 79.2 33,725.7 Dec. 1966
359 — 2,181.1 343.6 2,014.3 14.4 173.4 333.6 911.3 580.6 5.0 173.6 65.8 38,253.1 Dec. 1967
15.1 - 2.341.2 333.8 2,215.2 15.7 202.3 385.4 | 1.087.4 622.0 3.5 288.1 61.1 | 41.181.0 July 1968
130 -_— 2,376.8 331.7 2,229.6 15.8 199.9 385.7 1,077.1 629.9 3.1 295.2 69.3 41,838.1 Aug.
16.2 - 2,408.9 331.4 | 2,243.0 16.0 197.7 385.4 1,179.3 641.2 2.4 309.7 87.4 | 42.247.5 Sep.
Credit Cooperatives (Schulze-Delitzsch)
17.9 - 1,134.3 205.5 997.3 8.1 108.6 166.7 .9 386.4 2.2 164.4 9.2 | 17,5865 Dec. 1965
202 — 1.189.1 | . 1928 | 1,091.7 9.7 118.5 191.5 482.4 44022 31 214.1 574 | 19.904.0 Dec. 1966
232 - 1,253.5 179.6 | 1.210.3 9.5 136.1 220.4 523.6 4473 1.8 130.0 456 | 22.621.2 Dec. 1967
10.7 - 1.327.3 172.7 | 1.312.4 10.1 153.6 254.6 641.1 478.5 1.2 242.1 47.1 | 24.220.2 Tuly 1968

93 — 1,348.2 171.2 1,321.5 10.3 151.6 254.8 637.2 4835 1.1 254.2 5211 | 24.617.8 Aug.

11.2 - 1,359.0 1704 | 1,329.0 10.6 145.9 253.8 693.9 4948 0.3 270.4 65.2 24,814.6 Sen.
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table III A 5)

7. — 777.6 168.6 631.0 4.2 27.4 73.8 271.6 113.1 2.1 31.7 12.7 | 12.230.9 Dec. 1965
16.8 —_ $83.1 166.9 703.8 5.0 30.9 93.8 328.8 1277 3.2 54.2 1.8 | 13.821.7 Dec. 1966
12.7 —_— 927.6 164.0 804.0 49 373 113.3 387.7 1333 3.2 43.6 20.2 15,631.9 Dec. 1967

4.4 - 1,013.9 161.1 902.8 5.6 48.7 130.8 446.3 143.5 2.3 46.0 14.0 | 16,960.8 July 1968

3.8 - 1.028.6 160.5 908.1 5.5 48.3 1309 439.9 146.4 2.0 41.0 17.2 | 17.2203 Aug.

5.0 - 1,049.9 161.0 914.0 5.4 7.8 13136 485.3 146.4 2.1 39.3 223 | 17.432.9 Sep.

sectors and maturities for the Bret time in December 1960. Until end-November 1960 they were attributed, in the tabulations, as short-term borrowings in an aggregate amount to
decrease of about DM 205 million due to book transfer. — 1) Statistical increase of about DM 205 million. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which
the group “Credit Institutions with Special Functions®,
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II1. Credit Institutions
B. Interim Statements

1. Interim Statements

Assets Millions
Cash reserve ¥) Interbank Bills Treasury bills and
balances ¥) Matured i bearing
bonds, Treasury bonds 8)
i interest Medium- | Securi-
N“:'fb“ among Balances among an term ties Bonds
End of [|reporting Total which: on which: | dividend among notes and of
month institu- of Balances | Postal on demand,| coupons, which: (Kassen- | syndicate o
tions assets Total at cheque Total or wi cheques, Total Commer- German Forei obliga- partici- 1 wn
1 Deutsche | account maturities and cial issuers issu :." tionen) pations ssues
Bundes- of less | bills for bills 5) 5)
bank than collec-
3 months tion
Private and Public Mortgage Banks
1965 Dec. 48 59,160.9 32.4 31.0 34 2,525.3 1.731.4 1.6 0.4 0.4 —_— -_— 76.6 1,229.1 359.8
1966 Dec. 43 | 60,811.211) 29.2 27.4 2.7 2.342.9 1,597.5 2.0 0.1 0.0 — - 89.5 1.010.7 501.0
1967 Dec. 43 67,6159 26.2 245 3.4 2,937.8 1.917.5 2.9 1.2 1.1 — — 121.9 1,073.8 513.8
1968 July 43 | 72,416.0 5.4 3.9 0.8 | 2.891.7 878.3 0.8 2.6 2.3 — —_ 200.0 | 1.323.5 639.3
Aug. 43 73,132.5 9.0 7.8 1.3 2,795.5 . 917.5 1.0 2.9 2.2 —_— -_— 200.0 1,381.1 629.8
Sep. 43 | 73,9395 11.6 10.2 2.5- | 2.988.2 1,248.6 1.7 3.0 2.0 -— —_ 191.3 1,403.7 635.6
Private Mortgage Banks °)
1965 Dec. 31 30.589.6 18.0 16.9 2.2 651.9 1.109.0 0.8 0.0 —_ —_— —_ 53.9 715.6 267.7
1966 Dec. 29 33,432.317) 16.3 14.8 1.9 1.527.7 931.9 0.8 0.1 0.0 — —_ 34.3 696.7 387.9
1967 Dec. 29 37.825.9 16.6 15.3 2.4 1943.3 1,278.9 1.6 1.2 1.1 —_ — 46.8 646.5 367.5
1968 July 29 || 41,027.7 3.8 2.7 0.6 | 1.657 601.0 0.2 2.6 2.3 —_ — 78.9 749.7 461.4
Auz. 29 | 41,499.9 3.7 2.8 0.8 1,601.4 619.7 0.4 2.9 2.2 . - 78.9 781.9 471.4
Sep. 29 | 42,131.3 8.0 6.9 1.7 1,839.1 926.0 1.3 3.0 2.0 —_ — 79.9 779.3 473.7
Public Mortgage Banks
1965 Dec. 17 28,571.3 14.4 14.1 1.2 873.9 622.4 0.8 0.4 0.4 —_ —_ 22.Y 513.5 92.1
1966 Dec. 14 27,378.9%%) 12.9 12.6 0.8 815.2 665.6 1.2 —_— -_— -_— — £5.2 314.0 1131
1967 Dec. 14 29,790.0 9.6 9.2 ' 1.0 994.5 638.6 1.3 —_ _— —_— _— 751 4273 146.3
1968 July 14 | 31.388.3 1.6 1.2 0.2 | 1.234.6 277.3 0.6 —_ —_ —_ -— 121.1 573.8 177.9
Aug. 14 31,632.6 5.3 5.0 0.5 1,194.1 297.8 0.6 —_ —_— - —_ 121.1 599.2 158.4
Sep. 14 | 31,808.2 3.6 3.3 0.8 [ 1,149.1 322.6 0.4 - —_ -— — 111.4 624.4 161.9
Credit Institutions with Special Functions
1965 Dec. 21 49,669.7 529.9 518.9 8.9 2,920. 1.890.5 15.6 657.1 608.6 391.3 93.8 581.0 »167. 288.1
1966 Dec. 19 56,262.0%) 448.4 437.3 9.9 3.657.1 2,076.6 18.4 903.0 871.8 379.3 18.7 627.6 1.374.0 315.3
1967 Dec. 20 65,940.9 493.3 477 .4 7.0 »141, 2,620.3 48.1 1,073.6 933.9 3,302.1 257.1 1,829.9 2,210. 119.1
1968 July 20 (| 71.739.9 806.2 796.7 2.4 | 6776.6 3,311.7 112.0 | 1.553.2 1.233.2 | 4.,446.2 257.1 | 2,171.8 .524.7 70.0
Aug. 20 | 71,964.7 618.6 612.5 2.3 6,806.3 2,993.1 26.2 1.251.5 1.013.7 | 4.429.0 161.1 2,183.3 | 2,651.1 71.8
Sep. 20 | 72,1858 230.7 224.8 2.0 | 6,705.2 2,789.6 60.5 | 1.551.3 1,279.6 | 4.316.8 450 | 2.228.6 ,760. 77.1
Instalment Credit Institutions
1968 Dec. 221 5,167.9 117.1 112.4 11.1 159.9 116.1 0.5 664.3 5.3 — —_— _— 25.9 _
1966 Dec. 208 5.,528.5 103.7 98.8 $.6 105.3 89.7 1.7 649.2 3.2 _— —_— —_ 26.4 -—
1967 Dec. 203 5,323.1%1) 87.7 82.7 9.1 112.9 103.1 1.7 577.3 2.5 —_ —_ — 30.7 —_
1968 July 197 5,162.4 50.7 45.0 4.5 177.2 114.5 1.0 591.9 12.5 —_ - 3.3 0.3 —_
Aug. 196 5,183.1 61.1 55.0 4.4 148.4 100.5 1.0 597.1 6.0 - —— 3.3 67.2 -_—
Sep. 195 5,292.5 65.1 59.2 4.6 135.4 65.1 0.9 589.1 6.0 — - 3.3 7.1 -
\
Postal Cheque and Postal Savings Bank Offices?9)
1965 Dec. 15 10,160.3 625.4 625.4 —_— 711.4 477.4 _ 310.5 56.8 1,021.5 —_ — 3.047.9 -
1966 Dec. 15 |l 10,676.3 £97.8 897.8 503.9 416.9 — 49.8 19.8 975.3 - — 3,031.1 -
1967 Dec. 15 11,715.0 336.0 336.0 —_— 723.0 464.0 _— — — 2,161.8 —_— —_ 3.016.3 _
1968 July |- 15 11.731.1 194.4 194.4 -— 604.9 240.9 —_ —_ — 2,244.3 —_ -— 3,108.1 —
Aug. 15 11,539.8 920.9 920.9 _— 384.0 50.0 —_— —_ -_— 1,494.3 — —_ 3,157.4 —_
Sep. 15 11,788.0 617.1 617.1 —_ 705.0 350.0 —_ —_ — 1.894.3 ot —_ 3,167.4 -
1 t07) and *): see footnotes so numbered on first page of Table Il B 1. — 1°) Source: Federal Ministry of Posts and Tel i — 1t istical d of roughly DM
200 million), -— M) Statistical decrease of roughly DM 1.5 billion. — ) Statistical decrease of about DM 254 million. — 15 Statistical decrease of about DM 1.5 billion, —
about DM 3.1 billion. — ) Statistical decrease of about DM 1.3 billion (non-banks roughly DM 1.1 billion, credit institutions about DM 200 million). — ) Statistical decrease of
about DM 346 million), — ™) Statistical decrease of about DM 1.0 billion (non-banks: increase of about DM 400 million, credit institutions: decrease of about DM 1.4 billion). —
of about DM 260 million due to transfer in the books. — ™) Statistical decrease of about DM 260 million due to transfer in the books. — 3) Statistical increase of DM 30
banks.
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111, Credit Iustitutions
B. Interim Statements

.of the Credit Institutions (cont'd)

of DM Assets
Debtors Long-term lendin :
Covering d g Note:
claims Mortgage loans
under the
Laws on :
Equali- | Currency Loans comprised in: Real Other
sation (Conversion Credit Credit ona Partlei- estate ags .: End of
claims |Compensa- Total Non- ingtitu- Total Non- institu- trust pations and ) ' month
) tion, "Old banks ¢ banks prt basis L Loans buildings
Savings”, ons - ons ong- ona
and Equal- 1:3?. truse
isation of 2 basis
Burdens 7)
Private and Public Mortgage Banks
374.2 213.4 700.0 543.1 156.9 44,225.3 43,187.7 1,037.6 | 8,887.7 3,092.0 | 7.484.8 31.9 120.0 379.3 Dec. 1965
330.3 192.3 956,21 8529 103.310)] 46,7293  45,716.4')| 1,012.9%)| 8,004.71) 35 380.1%)| 6,542.219) 40.6 129.1 450.6 | Dec. 1966
326.4 182.0 | 1,048.6 971.3 77.3 52,462.6")| 51,206.0")) 1,256.6 | 8,196.1%%) 38,3993 6,631.9 38.2 152.3 528.7 | Dec. 1967
320.1 169.0 | 1.103.8 963.5 140.3 56,676.9 55,199.2 1.477.7 | 8.308.8 40,089.1 6,687.3 48.7 157.5 567.1 | July 1968
320.1 169.2 | 1,174.1 1,008.4 165.7 57,314.8 55,862.9 1,451.9 | 8.342.5 40,482.4 6,685.3 48.8 159.3 583.1 | Aus.
320.1 169.6 1,081.8%%) 923.1%) 158.7 57,949.4%)| 56,481.7%%)| 1,467.7 8,364.4 40,708.6 6,653.1 49.8 160.1 606.7 Sep. -
Private Mortgage Banks °)
260.8 181.7 315.6 294.1 21.5 25,786.7 25,285.3 501.4 | 1,018.0 19,885.5, 976.5 3.2 ] 87.4 226.1 Dec. 1965
252.0 172.1 454.8 417.5 37.3 28,448.4%| 27.811.4%) 6370 | 1.071.7 21,696.41%)| 1,032.7 5.6 00.0 262.0 Dec. 1966
2490 162.7 641.1 598.8 423 32,221.6 31,484.8 736.8 | 1,097.1 23,643.1 1,056.1 5.5 114.1 308.9 Dec. 1967
243.7 151.5 607.0 570.8 36.2 35,510.5 34,670.7 839.8 | 1,098.3 24,921.3 1.055.9 5.7 119.8 336.9 July 19868
243.7 151.6 638.5 587.3 51.2 35,956.3 35,104.1 852.2 | 1,104.1 25,201.8 1,061.1 5.7 120.7 337.9 Aug.
243.8 151.9 631.4 574.8 56.6 36,316.9 35,459.2 857.7 | 1,124.6 25,369.4 1,080.0 5.7 121.4 349.6 Sep.
Public Mortgage Banks
113.4 31.7 384.4 249.0 135.4 18.438.6 17,902.4 536.2 | 7.869.7 13,206.5 6,508.3 28.7 32.6 153.2 Dec. 1965
78.3 20.2 501.41%) 435.4 66.01)  18,280.98)|  17,905.0%1) 375.9M)( 6,933.01) 13,683.7*Y) 5,509.5%%) 35.0 29.1 188.6 Dec. 1966
77.4 19.3 407.5 372.5 35.0 20.241.0%) 19,7212 519.8 | 7,099.0%) 14,7562 5,575.8 32.7 38.2 219.8 Dec. 1967
76.4 17.5 496.8 392.7 104.1 21,166.4 20.528.5 637.9 | 7.210.5 15,167.8 5,631.4 43.0 37.7 230.2 July 1968
76.4 17.6 535.6 421.1 114.5 21,358.5 20,758.8 599.7 | 7.238.4 15,280.6 5,624.2 4311 38.6 245.2 Aug.
76.3 17.7 450.4%) 348.3%2) 102.1 21.632.5%)| 21,022.5%) 610.0 7,239.8 15,339.2 5,573.1 44.1 38.7 257.1 Sev.
Credit Institutions with Special Functions
126.7 91.4 | 3,008. 2,185.8 $22.4 26,029.6 12,102.3 | 13,9273 | 11,497.2 5,201.4 1,406.4 154.3 53.8 1.855.5 Dec. 1965
330.3 809 | 2,797. 9“) 2,311.3%)|  486.6%)| 26,147.219)) 13,042.1%%) 13,105.1%)| 17.017.61%)]  3,385.32")| 5,078.0®) 162.0 57.7 1.866.7 Dec. 1966
397.1 75.9 | 2,701.0 2,213.9 487.1 27,656.1 14,123.8 | 13,5323 [18,371.6 3,639.8 5,428.7 178.8 71.1 2,006.6 Dec. 1967
384.6 70. 2,509.5 2,030.7 478.8 28,924.3 15.269.2 | 13.655.1 |19.202.8 3,776.6 5,620.1 185.5 75.6 1,667.3 July 1968
384.9 70.4 | 2,625.0 | 2,053.5 571.5 29,418.2 15,668.7 | 13.749.5 |[19,306.4 3,829.1 5,664.9 186.7 77.2 1,694.7 Aug
384.9 70.5 | 2,645.3 2,037.3 608.0 29,733.0 15,831.4 [13,901.6 |19,368.9 3,835.8 5,699.8 187.0 77.6 1,740.8 Sep.
Instalment Credit Institutions
2.4 - 3,985.1 3 7 35.4 K] 17.7 0.1 1.5 0.9 - 32.8 52.0 97.5 Dec. 1965
22 - 4,414.4 4.393.6 20.8 24.6 24.6 - 5.7 1.7 — 28.2 60.1 98.4 Dec. 1966
1.1 — 4,228.8%) | 4,216.2") 12.6 410 41.0 - 2.8 10.6 — 26.2 59.4 144.4 Dec. 1967
1.1 — 4,030.6 4,016.4 14.2 44.5 44.5 - 3.6 13.2 - 26.2 58.0 109.5 July 1968
1.1 - 4,054.3 4,043.2 11.1 47.7 47.7 — 3.0 13.8 - 26.1 56.8 111.6 Aug.
1.1 - 4,167.4 4,156.7 10.7 9.3 49.3 -— 3.1 14.6 - 26.2 56.7 113.2 Sev.
Postal Cheque and Postal Savings Bank Offices?0)
333.6 15.1 - — -_ 4,094.9 3,914.7 180.2 - 136.1 — - — — Dec. 1965
3340 15.8 - — - 4,868.1 4,695.2 172.9 - 131.2 — — — — Dec. 1966
334.2 16.9 — - - 5,126.8 4,939.6 187.2 — 141.4 — — - - Dec. 1967
334.4 16. -— - - 5.228.2 5,037.4 190.8 — 152.1 — — —_ July 1968
334.4 16.8 - —_ — 5,232.0 5,041.3 190.7 — 151.5 — — — — Aug
334.4 17.0 — - - 5,052.8 4,862.2 190.6 - 153.4 - — — - Sep.

2.9 billion. — %) Statistical decrense of about DM 56 million. — ) Statistical decrease of roughly DM 1.1 billion (non-banks about DM 900 million, credit institutions about DM
17) Statistical increase of about DM 198 million. — 18) Statistical increase of about DM 164 million. — ™) Statistical increase of about DM 139 million. — %) Statistical decrease of
about DM 393 mllllon. o) Sntlnicul increase of about DM 2.9 billion. — ) Statistical decrease of about DM 478 million (non-banks about DM 132 million, credit institutions
DM 4.2 billion. — *7) Statistical decrease of roughly DM 1.5 billion. — 28) Statistical increase of roughly DM 3.2 billion. — ) Statistical increase
million. — 32) Statxsucal decrease of DM 60 million due to transfer in the bocks — %) Statistical increase of DM 60 million due to transfer in the books. — ©) Including ship mortgage
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HI. Credit Institutions
B. Interim Statements
.
1. Interim Statements
Liabilities Millions
Deposits Borrowed funds
Deposits by non-banks 3) . Interbank deposits among whidh:
Short-term
Number : borrowings Credits
of Total availed
End %f reporting . ?:fl of by
mont| institu- 1abili- customers
tions ties Total Total Sight Time Savings Total Sight Time Total "":E‘ with
Y deposits | deposits | deposits deposits deposits from. credit
Total credit institu-
tions
institu- broad
tions s
Private and Public Mortgage Banks
1965 Dec. 48 59,160.9 422.8 305.7 100.0 201.3 4.4 117.1 11.7 105.4 604.9 24.0 220 -—
1966 Deec. 43 60,811.219) 445.9%)  303.9%) 50.9 247.7%) 5.3 142.0 10.2 118 928.2 63.9 433 -
1967 Dec. 43 67.615.9 516.3 370.7 7s1 285.8 6.5 145.6 24.3 121.3 1,103.0 44.3 44.4 —
1968 July 43 72,416.0 627.8 514.5 60.7 446.1 7.7 113.3 11.4 101.9 914.9 8.7 8.7 - ;
Aug. 43 73.132.5 675.7 540.9 59.3 473.9 7.7 134.8 30.4 104.4 924.6 15.4 15.4 - I
Sep. 43 73,939.5. 708.5 583.9 77.9 498.3 7.7 124.6 28.7 95.9 956.4 25.8 25.8 - !
i
1
Private Mortgage Banks °)
1965 Dec. 31 30,589.6 100.2 68.8 27.1 37.8 3.6 31.7 1.9 29.8 241.6 7.8 58 -— ‘
1966 Deec. 29 33,432.3%) 101.9 65.2 n.7 38.3 4.2 36.7 3.0 317 368.9 7.8 6.8 g :
1967 Dec. 29 37,825.9 118.3 70.2 3 33.4 5.3 48.1 7.9 40.2 363.4 15.3 15.3 - !
1968 July 29 '41,027.7 101.6 58.1 . 25.0 5.9 43.5 6.7 36.8 242.5 7.3 7.3 - :
Aug, 29 41,499.9 115.8 62.8 28.1. 28.8 5.9 53.0 13.7 39.3 251.0 14.0 14.0 - i
ep. 29 42,131.3 122.4 70.4 33.6 30.9 5.9 52.0 11.2 40.8 258.5 24.3 24.3 - !
Public Mortgage Banks !
1965 Dec. 17 28,571.3 322.6 237.2 73.9 163.5 0.8 $5.4 9.8 363.3 16.2 162 _— ¢
1966 Dec. 14 27,378.9%) 344.0%) 238.74) 282 209.44) 11 105.3 7.2 ”.1 559.3 56.0 305 - £
1967 Dec. 14 29,790.0 398.0 300.5 46.6 252.4 1.5 97.5 16.4 ] 739.6 9.5 29.1 -_— :
1968 July 14 31,388.3 526.2 456.4 33.5 421.1 1.8 69.8 4.7 65.1 672.4 1.4 1.4 - :
Aug. 14 31,632.6 559.9 478.1 31.2 445.1 1.8 81.8 16.7 65.1 673.6 1.4 1.4 -
Sep. 14 31,808.2 586.1 §13.5 44.3 467.4 1.8 72.6 17.5 55.1 697.9 1.5 1.5 -
!
Credit Institutions with Special Functions
1965 Dec. 21 49,669.7, 6,386.1 167.3 505.5 346.5 15.3 5.518.8 1.035.0 4,483.8 2,100.3 433.7 4199 2.9
1966 Dec, 19 56,262.00) ||° 7,064.7 1.099.1 323.8 755.8 19.8 5,965.6 1,417.7 4.547.9 3,094.7 $96.7 $39.2 1.1
1967 Dec. 20 65.940.9 13,120.9 1.693.2 596.5 1,064.3 22.4 | 11,4377 1.4268 | 10.010.9 | 2.868.4 1,046.4 1,010.2 1.3
1968 July 20 || 71,739.9 17,833.4 | 1.629.1 421.0 | 1,182.8 253 |16.204.3 1,598.9 | 14,605.4 2,530.0 612.9 582.9 -
Aug. 20 71,964.7 17.370.3 1.529.8 278.8 1,225.6 25.4 | 15.840.5 1.324.8 | 14,515.7 2.691.5 665.2 636.9 -
Sep. 20 72,185.8 17.218.7 2,093.4 819.0 1,249.2 25.2 | 15,1253 1,441.6 | 13,683.7 2,651.6 643.7 592.2 —_
Instalment Credit Institutions?i)n)
1965 Dec. 211 5.167.9 651.7 4353 35.619)  399.51) 03| 2164 0.91)  215.51)| 3,187.2 1.188.01) | 1,113.819) 24.1
1966 Dec. 208 - 5,528.8 632.7 431.4 37.9 393.3 0.2 201.3 1.7 199.6 3.496.4 1,535.0 | 1.463.8 -
1967 Dec. 203 5.323.1%9) 615.4 412.9 296 |- 3831 0.2 202.5 21 200.4 3.218.5%}] 1,326.1 1.296.7 -
1968 July 197 5,162.4 792.3 437.1 27.6 409.0 0.5 355.2 11.7 343.5 2,855.3 1,273.8 1.224.3 -
Aug. 196 5,183.1 798.8 447.9 54.9 3925 0.5 350.9 4.6 346.3 2.833.6 1.266.7 1,211.5 -
Sep. 195 5,292.5 752.3 416.5 58.7 357.2 0.6 335.8 1.8 334.0 2,950.1 1,352.3 1,301.3 -
Postal Cheque and Postal Savings Bank Offices®
1965 Dec. 15 10,160.3 9,518.8 8.783.8 3.074.9 - 735.0 735.0 - -— - - ’
1966 Dec. 15 10.676.3 9,913.3 9.157.4 3.090.6 — 6.066.8 755.9 755.9 - $9.6 - —_ —
1967 Dec. 15 11,7150 || 10.873.8 |10.018.9 | 3.342.3 . 854.9 $54.9 —_ —_ —_ -
1968 July 15 11,731.1 11,1009 | 10.408.6 3,264.4 - 7,144.2 692.3 692.3 6 — - -
Aug. 18 11,539.8 10,931.2 | 10.383.5 3,243.5 - 7,140.0 547.7 547.7 - 89.6 -— -_ -
Sep. 15 11,788.0 11,1429 | 10.395.5 3,241.9 —_ ,153.6 747.4 747.4 - 6 — - -
), %), 5) to8), %) and M): see footnotes so numbered on third page of Table Il B 1. — *) Classification of instal credit institutions’ borrowed funds according to maturities
credit institutions also contain balances on blocked accounts of firms. — 1) According to returns of the Posta]l cheque and Postal savings bank offices rendered for banking statistics. —
decrease of roughly DM 2.9 billion. — 16) Statistical decrease of roughly DM 1.3 billion. — 17) Statistical decrease of sbout DM 136 million. — 15) Statistical decrease of about DM
increase of about DM 96 million. — ) Statistical increase of about DM 85 million. — ) Statistical decrease of about DM 3.1 billion. — %) Statistical decrease of about DM 1.4
decrease of about DM 25 million.— %) Statistical increase of roughly DM 4.2 billion. — 31) Statistical decrease of roughly DM 2.7 billlon. — ) Statistical increase of DM 43
of about DM 260 million due to transfer in the books. — ?7) Statistical decrease of about DM 260 million due to transfer in books, — %) Statistical increase of DM 30 million. —
80




111 Credit Institutions
B. Interim Statements

of-the Credit Institutions (cont’d)

of DM . Liabilities
Capital

Own Bonds Loans s N Lia- Own EI::;I'G- Rec:oune
accept- in taken up Loans including Reserves Value Other bility drawings | labili- | Deutsche Volume

ances elreu- for long ona Teserves Other or ad- Tiabili- on i g ties on Bundes- of End of

lin Tation (p:rlod: ‘t’rusit achordlng reserves | specific jum'lsenu t}‘e)u guaran- circu- redis- bank ‘)ﬂl‘i.l;e" month
clreu- years asis to Art. 10, purposes tees,

lation 9 and over) B.ll.lk'ng etc. lation coblﬁllt:d cr:;llt

aw

Private and Public Mortgage Banks

- 36.639.2 8.528.9 $.587.7 | 1.824.6 89.9 247.6 8710 | 1,044.3 131.1 — 0.7 1.0 |59.161.6 | Dec. 1965
- 37996119 | 8,779.91) | 8,004.7%| 2,005.4%) 56.0%)  265.6 | 1.091.5" 1.237.9 156.5 —_ 11 21 |60.812.3%) Dec. 1966
— 13,0492 9.574.8%) | 8.196.100| 2,166.4 538 3040 | 1.1620 | 1.490.3 1520 - - 0.9 |67.615.9 | Dec. 1967
- 47,671.5 9.973.9 8.308.8 | 2.321.3 75.6 3243 | 12230 974.9 144.9 — 0.2 0.9 |72.4162 | July 1968
— 48.055.5 10.033.3 83425 | 23298 75.5 3245 | 12201 | 1.150.0 145.1 - 0.0 0.9 |73.1325 | Aus.
- 48,434.4 10,089.0 8.364.4 | 2,32938 75.6 3230 | 1.220.9 | 1.437.5 14829 — — 0.9 |73,939.5 | Sep.
Private Mortgage Banks °)
- 25.236.8 2,032.7 1,018.0 974.3 54.6 112.3 87.9 730.2 7.1 - - 1.0 [30.589.6 | Dec. 1965
—_— 27.374.1%) | 2,330.6") | 1.071.7 1,116.13%) 7.9%) 112.0 98.1 851.0 10.1 - 1.1 2.1 | 33.433.41) Dec. 1966
- 31,245.2 2,501.6 1,097.1 | 12291 7.7 119.9 113.4 | 1.0%0.2 7.8 — = 0.9 |37.8259 | Dec. 1967
- 34.647.7 2.723.0 1.098.3 | 1.328.7 14.1 133.0 126.8 612.0 7.1 - 0.2 0.9 (41,0279 | July 1968
- 34.9439 2,752.6 11041 | 1.328.7 14.0 131.4 125.1 733.3 7.8 —_ 0.0 0.9 | 41.499.9 | Aug.
— 35,253.9 2,7822 1,124.6 | 1.3287 141 130.9 1252 990.8 1122 — = 0.9 | 42,1313 | Sep.
Public Mortgage Banks
— 11,402.4 6,496.2 7.869.7 850.3 35.3 135.3 783.1 314.1 124.0 — 0.7 — | 28.572.0 | Dec. 1965
- 10,622 .0%) 6.449.3'% | 6,933.01) 889 31%) 48.1 153.6 993 .429) 386.9 146.4 —_ -— — 27,378.9%)| Dec, 1966
- 11.804.0 7.073.2%) | 7.099.0 9373 46.1 184.1 | 1,0486 460.1 144.2 — - — 29,7900 | Dec. 1967
- 13.023.8 7.250.9 7,210.5 992.6 61.5 1913 | 1.096.2 362.9 137.8 - - — [31.388.3 | Tuly 1968
- 13.111.6 7.280.7 72384 | 1,001.1 61.5 1931 | 1.096.0 416.7 137.3 —_ - — . [31,632:6 | Aug.
- 13,180.5 7,306.8 7.239.8 | 1.001.1 61.5 1921 | 1,095.7 446.7 137.7 - - — " |31,308:2 | Sev.
Credit Institutions with Special Functions
79.0 7.920.3 15.108.1 | 11.497.2 | 4.825.0 492.2 260.6 193.0 807.9 45 | 2,3504 | 1,541.5 |52.024.9 | Dec. 1965
ase 9.367.8M) | 15,7323 | 17.017.6)| 2,2122M)] ~ 5364 2823 201.1 727.0 1.239.2 64 | 2.674.1 | 1.365.9 |58,944.68"| Dec. 1966
10,257.3 16,5223 [ 18,3716 | 2.360.1 593.5 301.8 216.9 | 1.275.8 1,182.9 11 | 2,687.3 $34.3 | 68,629.9 | Dec. 1967
74.7 | 11.182.5 16,4479 | 19.202.8 | 2.422.1 634.5 303.5 237.0 871.5 1, 02 | 2378.8 277.7 | 74.135.8 | July 1968
718 | 114573 16,6425 | 19.306.4 | 2.422.0 634.4 302.0 237.0 829.9 1.3223 01 | 2.7498 527.5 | 74,716.5 | Avs.
71.5 | 11,4008 16,848.8 | 19,3689 | 2,422.1 634.4 302.2 2357 | 10311 1. 1.0 | 2.632.5 309.7 | 74,8293 | Sep.
Instalment Credit Institutions?1)13)
8.0 - 97.9 1.8 414.6 10.5 52.4 162.4 581.8 11.0 542.3 304.8 58 | 58951 | Dec. 1965
7.0 - 98.6 57 4331 103 637 169.6 611.4 4.4 480.9 1850 $3 | 60624 | Dec. 1966
2.5 — 126.0 2 4532 8.2 80.7 175.8 640.0 13.4 312.4 108.9 6.8 | 5.658.0%)| Dec. 1967
2.1 — 177.6 3.6 460.9 14.9 95.6 182.1 578.0 11.0 288.2 102.0 38.8 | 54654 | July 1968
4.1 - 190.6 3.0 460.2 14.9 100.3 179.3 598.3 1.3 269.8 109.0 55.2 | 5.487.2 | Aus.
41 - 2152 3.1 460.4 14.9 99.5 180.0 612.9 103 269.5 1221 812 | 5.607.0 | Sep.
Postal Cheque and Postal Savings Bank Offices?®)
- - - — - - - — 551.9 — - — — |10.160.3 | Dec. 1965
— - = = - - — — 673.4 — - —_ — |10.676.3 | Dec. 1966
- = - -_ - - — 751.6 - - - — {11,7150 | Dec. 1967
- - - —_ - - — 540.6 - - — |73t | July 1968
—- - - - - - — — 519.0 — —_ — 11,5398 | Aug.
- p— = - - — - - 555.5 - - - — | 11.788.0 | Sep.
(short and medium term) was available for the first time for January 1965, Previously the aggregate amount had been treated as “short-term” ies, — 1) Deposits of instal

1%) From January 1965 Instalment credit institutions’ deposits are classified by maturities. Previously they were shown as an aggregate amount under ,Sight deposits®. — !5) Statistical
1.5 billion. — 1) Statistical increase of about DM 19 million. — %) Statistical increase of about DM 160 million. — %!} Statistical increase of about DM 198 million. — **) Statistical
billion. — ™) Statistical decrease of about DM 221 million, — ) Statistical increase of about DM 2.9 billion. — %) Statistical increase of about DM 1.3 billion. — ) Statistical
million, — ) Statistical decrease of DM 43 million, — %) Seatistical decrease of about DM 49 million. — 3) Statistical increase of about DM 62 million. — %) Statistical increase

%) Including ship mortgage banke.
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III. Credit Institutions
B. Interim Statements

2. Number of the Monthly Reporting Credit Institutions*)
and Their Classification by Size of Institution

Position at end of December 1967

Total The credit institutions reporting for the monthly banking statistics are graded as follows
number according to their volume of business 1)
of credit
institutions”) - DM DM 1 DM s DM 10 DM 25 DM so | DM 100 | DM 500
Banking group reporting Tess 500,000 | million million million million | million million | million DM 1
for the than to less 10 less to less to less to less 0 less to less to less billion
monthly DM than than than an than than than than an
banking 500,000 DM1 DM s DM 10 DM 25 DM 50 DM 100 | DM 500 DM 1 over
statistics million million million million million million million billion
Commercial banks 336 15 14 50 27 .51 48 34 66 11 20
Big banks 2) 6 — — — — —_ - — _ 1 5
State, regional and local banks 2) 106 —_ 1 7 4 11 20 15 30 6 12
Private bankers 187 15 12 36 18 36 23 16 25 4 2
Specialised commercial banks 37 —_ 1 7 5 4 5 3 11 — 1
Central giro institutions 4) 12 — _ —_ — _ — — —_ _ 12
Savings banks 862 - — 3 13 107 168 234 294 22 21
Central institutions of credit cooperatives 5) 18 — —_— —_ —_ —_— —_ —_ 5 11 2
Central institutions of
credit cooperatives (Schulze-Delitzsch) 5 _— — — — —_ — — —_ 4 1
Central institutions of
credit cooperatives (Raiffeisen) 13 - . —_ _ — —_ — 5 7 1
Credit cooperatives 2,180 1 5 202 894 737 221 85 34 1 —_
Credit cooperatives (Schulze-Delitzsch) 9) 748 1 5 36 124 309 165 77 30 1 -
Credit cooperatives (Raiffeisen) 1,432 — —_ 166 770 428 56 8 4 —_ -
Private and public mortgage banks 43 — - — — 1 3 1 11 4 23
Private mortgage banks 29 - —_ —_ — 1 - 1 7 4 16
Public mortgage banks 14 —_ — —_ —_— - 3 — 4 — 7
Credit institutions with special functions 20 — — — 1 1 1 — 4 1 12
Instalment credit institutions 203 15 16 67 27 32 19 12 14 1 -
Postal cheque and Postal savings
bank offices : 15 . . . . . . . . . .
Total 7) 3,689 31 35 322 962 929 460 366 428 51 90
*) Including credit institutions in liquidation. — 1) Balance-sheet total as shown in the Interim Statement plus endorsement liabilities on rediscounted bills, own drawings
in circulation which have been discounted and credited to the borrowers in account, and bills out of the banks’ holding forwarded for collection before due date. — 2) Deutsche
Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — 3) Including branches of foreign banks. -— 4) Without Deutsche Girozentrale — Deutsche
Kommunalbank, which is included in the group “Credit institutions with special functions”. — %) Without Deutsche Genossenschaftskasse, which is included in the group
“Credit institutions with special functions®. — ) Including other member credit institutions of the German Association of Cooperative Societies (Schulze-Delitzsch) (Deut-
scher Genossenschaftsverband (Schulze-Delitzsch)). — 7) Figures printed in italics do not contain Postal cheque and Postal savings bank offices.
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IV. Minimum Reserve Ratios and Interest Rates
IV. Minimum Reserve Ratios and Interest Rates
1. Reserve Ratios and Reserve Classes

_ (a) Reserve Ratios?)
per cent of reserve-carrying liabilities

Sight liabilitles .
— —— Time lsblite frop | Rementefe
n = |
Applicable ank places®) | on-bank places
from Reserve class Reserve class Bank Non- Sight Time Savings
laces bank | liabili- | labili- devosits
1 l 2 | 3 | 4 l s ‘ 6 | 1 | 2 | 3 ‘ 4 I 5 l 6 1 ‘ 2 ‘ 3 l 4 l 5 ‘ 6 [P places | ties ties P
Reserve-carrying Liabilities to Residents?)
all such Habilities
1948 July 1 10 10 [ L] 1
Dec. 1 18 10 s 5
1949 June 1 12 9 5 5
Sep. 1 10 ' 4 4
1950 Oct. 1 15 12 ] 4
1952 May 1 15 |14 |13 |13 11 | 10 |12 |11 |10 ] 8 8 | 8 75| 7 65| 6| 55 4
Sep. 1 12 |12 |11 |12 10 9 |10 |10 9 9 [ 8| 7 7 6 3 5|5 4
1953 Peb. 1 11 11 |10 |10 9 9 9 9 [ [] s s 7 7 6 6 5|5 4 no special ratios
1955 Sep. 1 12 |12 {11 |11 10| 10 {10 |10 9 9 9 s | s [ 7 7 6| 6 ]
1957 May 1 13 |13 |12 |12 11| 11 |11 |11 (10 (10 9 9 9 9 8 [] 7|7 [
1959 Aug. 1 13 |12 {11 (10 | —| — 10 |9 3 7 — | -9 s 7 6 _ - 6 5
Nov. 1 143|132 121 110 — | — {110 99| 88| 77| — | — | 99| 88| 7.7} 66| — | — 6.6 5.5
1960 Jan. 1 156 | 144 | 132|120 — | — |120|108| 96| 84| — | — [108] 96 84| 72| — | — 7.2 6.0
March1 18.2 | 168|154 140| — | — {140 |12.6|11.2| 98| — | — [12.6 122 | 98| 84| — | — 8.4 7.0
Juze 1 20.18| 18.60, 17.05 15.50, — | — | 15.50| 13.95/ 12.40| 10.85] — | — | 13.95 12.40( 10.85| 9.30| — | — | 9.00 7.50 | ) A‘%‘e'"‘e'f’:,":’h‘eh; :;:l;:"
_ such liabilities up to average level of the months March to May 1960 Mardh to May 1960
July 1 20.15 18.60] 17.05| 15.50, — | — | 15.50) 13.95/12.40 | 10.85, — | ~— | 13.95) 12.40/ 10.85, 9.30] — | — | 9.00 | 7.50 30 | 20 | 10
all such liabilities
Dec. 1 20.15] 18.60| 17.05) 15.50/ — | — | 15.50 13.95 12.40 10.85 — | — [ 13.95/ 12.40| 10.85| 9.30] — | — 9.00 7.50 ()
1961 Feb. 1 19.50) 18.00) 16.50 15.00, — | — | 15.00 13,50 12.00 10.50, — | — | 13.50| 12.00) 10.50) 9.00| — | — 8.70 7.25
Marh1 18.20 16.80) 15.40 14.00) — | — 14.00 12.60/ 11.20] 9.80| -~ | — | 12.60/ 11,20, 9.80 8$.40, — | — 8.10 6.75
April 1 17.55 16.20| 14.85 13,50, — | — | 13.50 12.15(10.80| 9.45| — | — |12.15 10.80 9.45 8.10 — | — 7.00 6.50
June 1 16.25 15.00 13.75 12.50| — | — | 12.50) 11.25 10.00| 8.75| — | — [ 11.25 10.00| 8.75 7.50 — | — 7.20 6.00
July 1 15.60 14.40 13.20 12.00| — | — | 12.00/10.80 9.60, $.40, — | — [ 10.80 9.60, 8.40 7.20 — | — 6.90 875
Aug. 1 14.95| 13.80| 12.65 11.50 — | — | 11.50 10.35 9.20, 8.05 — | — | 10.35| 9.20) 8.05 6.90 — | — 6.60 5.50
Sep. 1 14.30 13,20 12,10 11.00l — — |11.00 9.90 8.80 770, — | — | 9.90 8.80, 7.70) 6.60| — | — 6.30 525
Oct, 1 13.65 12.60 11.55 10.50 — — | 10.50 9.45, $.40 7.35| — | — |{ 9.45| 8.40 7.35 6.30 — | — 6.00 5.00
Dec. 1 13 12 11 10 - — |10 9 s k4 - - 9 [ 7 & —_ - 6 s } no special ratios
1964 Aug. 1 143 (132 (121 (110, — | — [11.0| 99| 88| 77| — | — [ 99| 88} 7.7 66| — | — 6.6 5.5
1965 Dec. 1 13 |12 |11 |10 ' — | — |10 9 s 7 — | =109 ] 7 ] - 6.6 55
1966 Jan. 1 1431132121 (110 — | — |[11.0] 99| 88| 77| — | — | 99| 83 77 66| — | — 6.6 5.5
Dec. 1 13 (12 |11 |10 — | — |10 9 s H — | =] 9 s 7 6 _—| - 6.6 5.5
1967 March1 11.7/108| 99| 90| — | — | 90| 81| 72| 63| — | — | 81| 72| 63| 54, — | — 5,94 4.95
May 1 11.05 10.20, 9.35| 8.50 — | — | 8.50 7.65| 6.0, 5.95 — | — | 7.65 6.0, 5.95 510 — | — .61 4.68
July 1 1015 935 86| 7.8| — | — | 7.8 7.0| 635 545 —  — | 7.0 625 545 47| — | — 815 4.3
Aug. 1 95| 875 805 731 — | — | 7.3| 6.55| 585 51 — | — | 655 585 51| 44| —'| — 4.8 4.0
Sep. 1 925 85| 78 71| — | — | 73| 64| 57| 495 — | — | 64| 57 4.95’ 425 — | - 4.5 255 ()
Reserve-carrying Liabilities to Non-Residents?)
all such liabilities
(Until April 1957 ratios were the same as for liabilities to residents¥))
1957 May 1 20 |20 |20 |20 20| 20 |20 |20 |20 |20 | 20| 30 |10 [10 |10 |10 10 |10 10
Sep. 1 30 |30 |30 |30 30 | 30 [30 |30 |30 |30 30 | 30 [20 |20 |20 |20 20 | 20 10
1959 April 1 13 (13 [12 |12 11| 11|12 |11 (10 |10 9 9|9 9 ’ s 77 6 no special ratios
ﬁul.*l 13 112 |11 |10 — | — |10 9 s 7 - | =109 s 7 6 —_—| - [ l
. 313, : 0 — | - . . X 2] — 1 — | 99| s8] 7. 6] — | =~ .6 .
ov. 1 143 132121 | 11 11.0] 99| 8.8 7.7 ] 7.7 | 6.6 6 | 558 Addition to the level
such liabilities up to the level as of 30 November 1959 as of 30 Nov, 1959%)
1960 Jan. 1 15.6 144 |13.2 (120 — | — | 120|108 | 96| 84| — | — |108]| 96| 84| 72| —~ | — 7.3 6.0 30 20 10
Mardh1 182168 |15.4 140 — | — | 140|126 1121 98, — | — (126|112 | 98| 84| — | — 8.4 7.0 30 20 10
June 1 20.15| 18.60 17.05 15,50, — | — | 15.50| 13.95/ 12.40 10.85) — | — |13.95 12.40/ 10.85] 9.30 — | — 9.00 7.50 30 | 30 | 10
all such liabilities
1961 May 1 30 [30 |30 |30 —_| — |30 |30 lso 30 — | — 20 |20 l20 20 | — | — [ 10 10
1962 Feb. 1 13 |12 |11 10 —_ | — |10 9 [} 7 — | = [4 s 7 6  — | - 6 L . no special ratios
1964 April 1 30 |30 (30 |30 - | — |30 |30 |3o 30 — | = |20 |20 |20 |20 \ - - | 20 10 Add he level
. o liTiet ; . ition to the leve
. (From February 1967 to November 1968 ratios were the same as for liabilities to residents?)) as of 15 Nov. 1968
1968 Dec. 1 I 9.25‘ s.s‘ 7.3\ 7.1] — ‘ - ‘ 7.1\ 6.4\ 5.7\ 4.95\ —( - | 6.4’ 5.7| 4.95| 4.25] — l - | 4.25 1 3.55 100%) | 100%) ’ 100*)

1) Prior to May 1954, part]
since August 1959, — *) Since coming into force of the Forei
%) From July 1960 to end-January 1962 these ratios also applied to the addition,
in question remained exempt from.the reserve requireme:
che Bundesbank. — *) These ratios apply with the proviso that a credit i
residents do not exceed 30 per cent in the case of sight liabilities,

abroad. Up to this level the liabilities
there is an office or branch of the Deuts,
reserve-carrying liabilities to residents and non-

case of savings deposits.

y different regulations applied to the Berlin credit institutions.
Trade and Payments Law,
as compared with the level on 31 May 1960,
nt also during the period mentioned. —
nstitution’s average reserve ratios
20 per cent in the case of time liabilities and 10 per cent in the

The Saarland credit institutions have been subject to the minimum reserve requirement
residents and non-residents, respectively, within the meaning of Art. 4 of that Law, —
to credits availed of by customers with third parties
x) “Bank places” are places at which
for the different categories of

(b) Reserve Classes?)
From May 1952 to July 1959 From August 1959 to June 1968 Since July 1968
Reserve Credit institutions with reserve-carrying Reserve Credit institutions with reserve-carrying Reserve Credit institutions with reserve-carrying
class sight and time liabilities class liabilities (including savings deposits) class liabilities (including savings deposits)
1 of DM 100 million and over
2 of DM 50 to less than 100 million 1 of DM 300 million and over 1 of DM 1,000 million and over
3 of DM 10 to less than 50 millien 2 of DM 30 to less than 300 million 2 of DM 100 to less than 1,000 million
4 of DM 5 to less than 10 million 3 of DM 3 to less than 30 million 3 of DM 10 to less than 100 million
5 of DM 1 toless than 5 million 4 of less than DM 3 million 4 of less than DM 10 million
6 of less than DM 1 million .

1) The reserve class into which any credit institution is to be placed is determined by the amount of its reserve-carrying liabilities in the preceding month.
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IV, Minimum Reserve Ratios and Interest Rates

2. Interest Rates
(a) Rates for Discounts and Advances of the Deutsche Bondesbank *),
and Special Rate of Interest Charged for Failure to Meet the Minimum Reserve Requirement

(b) Rates of the Deutsche Bundesbank
for LLS. Dollar Swaps
with Domestic Credit Institutions )

Speihl rzte of in;erut
arged to credit :
Discount .dl::;'“f:"; n institutions for Ml:i::um Discount(~),
Applicable rate)?) securities failure to meet Applicable maximum premium (+)
from minimum reserve from?) periods ¥
requi (months) in % p.a.
Yo p.a. Yop.a. % p. a. over advance rate
1948 July 1 5 6 1 1967 Dec. 28 - 31
Dec. 1 5 s 3 1968 Me-rd: s s 2
1949 May 27 41y 5t 3 Mardh 11 }:83 - :lls
July 14 4 5 ‘8 March12 1to3 -3
1950 Oct, 27 6 7 3 Mardh1s 1103 — 4
Nov, 1 6 7 1 March 22 1to3 —_31
1951 Jan, 1 6 7 3 :Atv ;: 2t03 — 3%
1952 Mdy 29 5 6 3 ;ne 2t03 —4
ug. 29 2t03 -3
Aug. 21 41z 513 3 Aug. 30 2t03 — 2%
1953 Jan, 8 4 5 3 Sep. 3 1t03 -2
June 11 3 4 3 Sep. 11 1t03 — 2%
1954 May 20 3 4 3 (days)
1955 Aug. 4 31 4t 3 Oet. 2 0080 -
1956 March 8 41y 51y 3 Oct. 10 30 to 80 — 3
May 19 51 61z 3 31 to 90 — 2%
Sep. ' 6 5 6 3 Oct. 11 30 to 80 — 3,
1957 Jan, 11 41y 51y 3 81 to 90 — 2%
. Sep, 19 4 5 3 Nov. 7 . 30t0 60 — 31
1958 Jan, 17 31} 4 3 61 to 90 — 2
June 27 3 4 3 ﬁov- 12 61 to 90 — 2%
1959 Jan, 10 ’ ’ ov. 13 61 to 90 —3
Se:. P ; " i h : Nov. 159 61 to 90 — 3136
Oct. 23 4 5 3 Nov. 25 61 to 90 —3
1960 June 3 5 6 3 Dec.  2: 30 to 90 — 2%
ov, 11 4 . 5 3
" 1961 Jan. 20 31 41 3
May 5 3 4 9 3
1965 Jan, 22 31 41 3
Aug. 13 4 5 3
1966 May 27 5 6Yi 3
1967 Jan, 6 P 51y 3
Feb. 17 4 5 3 1) For money investments abroad. The fixing of swa
April 14 3y 4 3 rates does not necessarily mean that the Bundesban
May 12 3 4 3 currently concludes swaps at these rates; in fact the
Aug, 11 3 3th 3 Bank may discontinue such operations for a time. —
*} Data for previous years will be found in the

*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.

1) This is also the rate for cash advances. — t) Until May 1956 lower rates as well applied to foreign bills
and export drafts; fixed special rates were charged on certain credits to the Reconstruction Loan Corporation,
which ran out at the end of 1958 (for details sece footnotes to this table in the Monthly Report of the Deutsche
Bundesbank, Vol, 15, No. 3, March 1963, p. 62). — ) An allowance of %s%s per annum was granted in
lr"eqm:t of the advances on securities taken Ey credit institutions between 10 December 1964 and 31 Decem-
er 1964, .

Monthly Reports published prior to October 1968, —
%) Discount or premium by which the repurchase rate
deviates from the selling rate (mean spot rate); par =
repurchase rate equal to selling rate. — ) From
15 to 24 November 1968, only for acquisition of
U.S. § Treasury bills (before and afterwards unear-
marked).

(c) Rates of the Deutsche Bundesbank
Applying to Sales of Money Market Psper in the Open Market (%/o per annum)

(d) Rates for Prime Bankers’ Acceptances
9/o per annum

Treasury bills of Non-interest Treasury bonds of
. ederal Government Federa] Government, Federal Railways and Storage Agency bills
Applicable and Federal Railways Federal Postal Administration
rom running for running for running for
30t059 | 60 to 90 . " " 30t059 | 60 to 90
days days 6 12 18 24 months days days
1962 Jan. 4 1% 17 2%, 2% 2% 2%, 1% 2
Mar. 30 1% 2 2%, ath 2% 27 2 s
April 13 2 2Ys 21 2% 27 3 2 21,
June 6 21Ys 21 2% i 2% 3 315 21, 2%
July 16 2Y, 2% 2%, 1% 3Ys 3, 2%, 21
Aug, 1 2% 21y 27 3 31 3%y 21y 2%,
Oct, 3 21 2% 3 3Ys 3% 3t 2%, 2%
1963 Nov. 25 21 2% 3 3, 31y 3% 2% 2%,
1965 Jan, 22 3 31 3% 3%, 4 4 1y 31 31,
Aug. 13 | 3%, 3% 435 4y 45y 4%, 3% 4
1966 Jan, 7 3%s 4 47, 1 51y 51/ 4 4
Feb. 23 3s 4 5 51 51/ 5% 4 41
Mar, 4 37 4 51y 51y (30 51y 4 41y
May 27 47 H 5% 5% 57s 6 5 5%
Dec. 30 48 42 533 5y 5%y 53, 49 4%
1967 Jan. 6 4% 41y 5 LR 5%, 51y 41 4%
Jan, 17 41 4% 5 5 54 53y 433 414y
Jan, 20 4 413 43 47 5 51y 41 41y
Feb, 17 3%, 384 435 4 45/y 43, 3%, 3%
April 14 3, R/ 3% 4t 4 4% 3% 3Ys
May 8 31/, 3% R 3 4 Y, 41 3%, 31y
May 10 31/, 3% 35y 37 4s 4% 3%, 3y
May 12 2% 3 3% 3%, 3% 41y 3 ER )
June 2 2%Y 2% 3% 3% 3% 41 2% 2%

) To facilitate credit institutions’ liquidity arrang for D ber 1967, as from 25 October Federal
Treasury bills falling due by the end of December were sold at the following rates: from 25 October: 2 %,
from 9 November: 1%/1%, from 10 November: 12 %.

Prime Prime
bankers’ bankers’
acceptances acceptances
Appliceble with remain-| Applicable |with remain-
from ing life of from ing life of
30 to 90 30 to 90
days days
(mean rate) (mean rate)
1966 1968
Jan 7 455 Jan, 4 2%
April 29 4 s Jan. 10 2 M/
May 27 5 Jan. 22 2 %5
Dec. 30 4 3/5 Feb. 7 2 %/x
Feb. 20 2 s
1967 f‘.'{mlh 20 2 :;a
) pril 2 2%y
%::: 1; : u;: April 22 2 B/
Jan, 20 4 15 May 17 28/
Feb. 17 3 3/g May 27 2%/
Mardh 16 3%y June 20 2%
Mardh 21 3 3y June 25 2 By
April 14 31 Juy ¢ 2 ®/n
May 11 3 13/5y July 23 2 %/n
May 12 3 8/s July 26 2 %/n
May 23 3 Ve Aug. 16 2
June 2 21y Aug. 21 2 ¥
July 10 2%/ Sep. 6 2 :/u
July 13 2 % Sep. 20 2 "/n .
July 20 2 /g Oct. 4 2%/pl)
July 26 2 /5 Oct. 22 2%/t
Aug. 14 2 15 Nov. 8 2 %)
Aug. 16 2 B3
Aug. 30 2 s
Sep 1 2 /s
Oct. 6 2/
Oct. 11 2 %/p
Nov. 23 2%
Dec. § 2%

For acceptances falling due by end-December 1968:
note 1): 2%/s2; note *): 283,
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IV, Minimum Reserve Ratios and Iuterest Rates

2. Interest Rates (cont’d)
(e) Money Market Rates?) in Frankfurt am Main, by Months

%/p per annum
Day-to-day One-month Three-month Day-to-day One-month Three-month
Month money loans ®) loans %) Month money loans ) foans®)

1965 Jan. 2.64 3.40 3.92 1967 Jan. 4.92 5.34 5.69
Feb. 3.42 3.52 3.95 eb. 5.10 5.25 5.56
March 4.09 4.09 4.30 March 4.26 4,72 5.04
April 4.23 4.25 4.52 April 4.24 4.26 4,48
May 3.78 4.38 4.67 May 2.89 3.25 3.69
June 4.41 4.63 4.80 June 3.80 3.35 3.98
July 4.34 4.70 5.07 July 2.41 2.64 3.51
Aug. 3.81 4,64 5.27 Aug. 2.45 2.73 3.56
Sep. 4.77 5.16 ~5.36 Sep. 3.12 3.15 3.43
Oct. 4.85 5.23 6.61 Oct. 2.06 2.53 4.20
Nov. 4.24 4.85 6.58 Nov. 2.16 1.78 4,00
Dec. 4.67 6.75 6.56 Dec. 2.77 4.34 4.07
1966 Jan. 4.12 4.50 5.23 1968 Jan. 2.26 2.72 3.32
Feb. 4.47 4.69 5.36 Feb. 2.85 2.99 3.45
March 5.07 5.48 5.69 March 2.69 3.32 3.52
April 5.33 5.83 6.21 April 2.72 3.29 3.64
May 5.07 5.78 6.35 May 2.99 3.25 3.68
June 6.11 6.57 6.81 June 2.68 3.40 3.72
July 6.20 6.63 6.89 July 2.43 3.06 3.59
Aug. 5.33 6.29 7.00 Aug. 3.07 3.05 3.55
Sep. 5.61 6.20 6.80 Sep. 2.66 3.23 3.54
Oct. 5.72 6.20 7.88 Oct. 3.18 3.42 4.75
Nov. 5.19 5.77 7.73 Nov. 1.55 2.97 4.50

Dec. 5.85 7.91 7.57 Dec.

!) Money-market rates are not fixed or quoted officlally. The rates here published are unweighted monthly averages, which — unless stated otherwise — have
been computed from daily quotations reported by Frankfurt banks. — ) Up to and including February 1967 averages from weekly figures.

(f) Rates for Day-to-Day Money!) in Frankfurt am Main, by Bank Return Weeks

/o per annum

1965 1966 1967 1968
Week
Lowest rate ’ Highest rate Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate
Tan. 1-— 7 3 Y, 33, 37/ 41/ 44/ 53/ 1Y 3/
- 8 — 15 2 7/: 3 ll: 3 '/: 4 lI: 4 ‘/: A) 4 ’/: 1% 1 1/: A)
16 ~ 23 3 3%, 41 41/ 4 5q 1%
24 — 31 11 2 4 4% 435 5t 3 ER
Feb. 1~ 7 34 38 4% 43, 51 53a 2% 3
8 — 15 27 3, 3% 4 584 17 23
16 — 23 31 41 3%y 45y 544 2Ys 38
24 — 28129 3%, 4, 5 514 47 5 33y 341 B)
Mardh 1 — 7 4 41 5 51/ 41 4%, 2 ¥y 3s
8 —15 ER/) 4y 5 51y 3 Y4 4 s 2%,
16 — 23 4 44 5 51y 5 12 A) 31y
24 —31 4 4 5 5y 4t 1 17s 3
Avril 1— 7 ! 1 1/, 51/ 4%/ 47 31, 33/,
i S : ;2: : ;2: e , 5 : :;: 1N : 7 : ;;:
6 — 2 5 s s
24 — 30 : ‘ : 'l: 47y y 5% 3 ‘/: 433 A) 1 2
M. 1— 7 1 3/ 54, 51/, 33, 4 2Y 3
il 3 i 4%, S 3 3 3 3y
16 — 23 31y 41, 45/y 244 2% 31/ 31/
24 —31 21 ER 49, 514 2 3 212 3
Tune 1— 7 41 41s 5 6 s 3 Y, 3% 27 A) 3
8 — 15 41/ 4% 57 6 Ya 3 Ya 4 2%,
16 — 23 41, 43 61 37s 4 17 2%y
24 — 30 41 4% 61/s 63 3 4+ B 2% 31y
Tuly 1— 7 41y 45, 614 61/2 2% A) 33, 234 A) 33
8 — 15 41 4%y 61s 61 112 A) 24y 1% 21
16 — 23 41y 4% 6 63%s 11Ya 335
24 —31 3 4% 5 6Ys 13 3% 1 A 34
Aug. 1— 7 3 4% 57 6 3 5/g 24 2
8 —15 31y 3%y 5 s 5/s 2 31/ 234 A) 3,
16 — 23 R 4 41 51/ 17s 2t 314 3y
24 — 31 2 4 43 5 ] 1Y: y 2 3 ';:
Sep. 1— 7 $ ¥, §/, 57 3 338 2 27
RS 3 i i 4 2 L Y ;i
16 — 2 ]
24 — 30 : s 51y 2 l/: 5 '/: 2 '/: 31y 3 '/: 31/p
Oct. 1— 7 7 1/, 53 61 28, 3 1 3Y 3/,
RS B 5 i i iy | e i
- 5 1 2
24 — 31 R 5 Ph 5 9/, 1Y 110 21 A
Nov. 1— 7 4%, 47 5th 534 21 214y 23y 314
8-—15 34, 4 Yy 41 5 Yy 1Y 218 14 A)
16 — 23 31/ 4% 4% 1% 31s /2 E)
24 — 30 3% 4% 4% 5ty 1% 27 12 E) 11/
Dec. 1— 7 41/ 4% 53y 57 2%, 31,
8 — 18 4%y 4% 5 3g 5 Sy 2% 313 A)
16 — 23 48y 5% 61y 2Y4 A)
24 — 30 4, 51z 61s 1% A) 28
End of December 6% 634 7% 8 41 5

1) Rates for day-to-day money are not fixed or quoted officially, The rates here published have been ascertained from Frankfurt banks. — A) Asked. - B) Bid. —

E) Estimated.
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1V. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)
(g) Maximum Debtor and Creditor Interest Rates from the Currency Reform till 31 March 1967
Maximum Debtor Interest Rates *) +) %o per annum

Charges for discount credits

| Bank Clurgelc for
. Central Ban money loans -
Applicable Cesit:::‘:;nk dnte for Charges for own oM items amoun;:;: to
TOMm « advances on d 5,000 to 1,000 to
rate) securities ) under Overdrat purchased DM 20,000 less than less than l!)gM" than
credit ag; or above DM 20,000 DM 5.000 1,000
1948 July 1 5 6 . . . . . .
Sep. 1 5 6 9 10 Y2 8 61 7 7 8
Dec. 15 5 6 [ 11 g1s—9 Y 712 8 8 Y2
1949 Mav 27 412 5 1y 10 2 g8  —9 61/z 7 71 8
July 14 4 5 R 10 7ta—gte ) 6 61/z 7 742 %)
1950 Oet. 27 6 7 10 12 12 9y 8 8 s 9 9
1952 Mav 29 5 6 9 1/s 11 81/s 7 72 8 .8
Aug. 21 41/s 51y 10 Y2 8 61/s 71 71
1953 Jan. 8 4 5 812 10 712 62 7 7
June 11 31/s 412 9 Y 7 51/s 6 612 612
1954 Mav 20 3 4 3 91/s 61 5 ’ 51/ 6 6
Julv 1 3 4 7% 914 612 5 51/s 6 6
1955 Aug. 4 3y 41z 8 91 7 54 6 61/y 64/s
1956 March 8 41y 51/p 9 10 ts 8 612 7 712 712
Mav 19 51y 612 10 11 Y2 9 7Y 8 81/ 81/z
Sen. 6 6 9 1fs 11 81z 7 712 8 ]
1957 Jan. 11 41/ 51y 10 12 [ 61z 7 712 71
Sep. 19 B 12 1 7Y 6 6% 7
1958 Jan. 17 31z 41/s 91/2 7 51/p 6 612 61/z
Tune 27 3 4 73 91, 614/2 5 51 6 6
uly 21 3 4 712 612 5 51/s 6 6
1959 Jan. 10 2% 33, 0 84 614 434 51/ 53, 53/,
Sep. 4 3 4 713 9 612 5 51/p 6 6
Oct. 23 4 5 81z 10 72 6 61z 7 7
1960 June 3 5 6 91y 11 8 1/s 7 72 [ 8
ov. 11 4 5 8 ife 10 71/ 6 612 7 7
1961 lan. 20 ER 41)s 8 91/z 5 1)y 6 61/s 61/z
avy 5 3 4 71 61/s 5 5t 6 6
1965 lan. 22 ER 4 8 91z 7 51/s o 6 61/e 612
bills eligible for rediscount
at the Bundesbank %) other bills ?)
1965 March 13 34 41 8 912 7 612 8
Aug. 13 4 5 8 s 10 7142 7 g1/s
1966 Mav 27 5 61y 9 11 81/z 8 91/s
1967 Jan. 6 41y 51y 9 10 Y2 8 71 9
eb. 17 to 4 5 8 s 10 72 7 8 12
Mar. 314)

*) Up to 28 February 1965 compiled on the basis of anmouncements of the Hessian Bank Supervisory Authority; in most of the other Federal Lander equal rates applied. The
rates applied only to credits fully taken. Turnover commission or charges per item processed were disregarded. — +) The “Interest Rates Order” (see footnotes *), %)) having been
repealed by order of the Federal Banking Supervisory Office dated 21 March 1967, as from 1 April 1967 debtor interest is no longer subject to fixed maximum rates. —
1) From 1 Sep. 1949 to 26 Oct, 1950 = 71/3%, — ®) From 1 Sep. 1949 to 26 Oct. 1950 = 7 %o. —3) From 1 March 1965 the rates laid down in the Interest Rates Order of the
Federal Bankglng“slupervlsory Office applied; the charges for discount credits are no longer differentiated according to the amount of the bills. —4) For rates in force since 14 April
1967, see Table IV 2 (a). :

Maximum Creditor Interest Rates*) +) %/o per annum

Sight deposits Monies at notice?) of Monies placed for fixed periods ?) of Savings deposits
ith agreed period
on on with W T
Apm:bh accounts | accounts | 1 month 3 h 6 h 12 h 30t0 89 | 90 to 179 | 180 to 359 | 360 days legal of notice?) of
free of | subject to | to less than | to less than | to less than | to less than dayvs days ave to less than | perlod of 6 months | 12 months
com- com- 3 months 6 months 12 months 4 years V! ¥ 4 years notice | less than | to less than
mission misston D) 12 months 4 years
1948 Sep. 1 1 2 21, 2%, 3 38/y 2Ys 23 3 33, 2% 3 4
1949 Sep. 1 1 11/e 2 Y 21y 2 ER 21 21 294 31y 21y 3 4
1950 Julv 1 1 13/e 21, 2 27 3%, 21, 21 294 31/y 21 3 4
Dec. 1 1 1Y 31 37 430g 43 31y 37s 414 45y 3 31y 41/2
1952 ée: 1 1 1 :5: 3 i 3 :5« 3 :5; 4 ;44 3 y 3 :;s 3 Zn 4 :;s 3 3 :;x 4 zz
1953 .1 1 1 2 2 3 3 2 2 3 3 3 3 4
i Iy 1 34 1 1/: X1 2% 3 v i EXT 250 ‘ 3 3 Y4 4 1/:
1954 July 1 1y 1 2 2%s 27 31 2% 2% 3 s 3 34 4
1955 Aug. 4 Yu 1 1;4 2 :;s 2 :54 3 :;a 3 :;. 2 :;s 2 :;l 3 Zs 3 :;a 3 3 t/s 4
1956 Mar. 16 1Ye 33 334 4 4 35/s 33%s 334 41 45y 3 4
M 9 1 2 41/ 43/ 5 1/ 51/ 41/ 43 514 51 31p 41/, 5 1/,
19{(. 9 19, L 4:;: 3:&1 5 :5: 5 :;: 4;;3 3:/.‘ s 0 5 ;;: s 1 Zﬁ H :5
1957 .1 1 3 4 5 33y 43 5 3 4 5
I?ecbt 17 :5. 1 1/: 3 :53 3 -‘/: 4 z: 5 :;: 3 :;s 3 ’/: 4 :54 5 :5: 3 :;: 4 1l: 5 1/5
1958 . 10 1 2 3 4 2 3 4 3 4 5
Tuly 21 1 1 35 2% ! 37 3 234 ‘ 3 73 3 314 41
Nov. 20 1z 1 2 2 2% 31/2 2 21 23 31 3 31, 4
1959 Feb. 1 s 84 132 2 21 31/, 152 2 212 3 3 3144 4
Nov. 20 Yy 1 21 2%, 34 4 214 23 314 4 3 314 4
1960 }:Y‘; i P % y g /s g:? R :,/ 21 334 3 Y4 44,/ i Y 2 :;4 ;Z’
4 2
Dec. 15 :5: 1 t 2 :;z 3 ® 3 :;g 4 :;A 2 :5: 3 3 Zz 4 :;: 4 4 :;: 5 :;:
1961 Jan. 1 1 2 3 3 4 2 3 3 4 4 4 4
Eeb, 15 1z 1 EEA 2% 31, 3 21 2% 3 Ha H A 1
April 1 1y 1 21y 2% 3 14 4 21 23 314 4 31y 4 41/2
June 10 3y Y, 13 2% 2% 31y 1% 21 23 31y 31/p 4 41z
Tuly 1 s A 1% PR 2% 312 1% 21, 2% 31 3%, 31
12 months 360 days 12 months
to less than to less than to less than
30 months 30 months 30 months
D 8, 2 21/ 3 4 2 21t 3 4 31/29) 41/,
1965 Mardh 19 s 21 3 3% HA EETA 3 3% 1Y 39 5
Monies at notice Fixed monies Savings deposits
under DM 1 million under DM 1 million under DM 1 million ™
1966 Iuly 19 s 3 ER I 4 54 3 31 4 51/, 4125 51y
1967 FMegg all_f_g ' 21y 3 | 33y 43 21/s 3 334 4% 4 9 5
R | )

*) Up to 28 February 1965 compiled on the basis of announcements of the Hessian Bank Supervisory Authority; in most of the other Federal Lauder equal rates applied. As from
1 March 1965 the rates laid down in the Interest Rates Order of the Federal Banking Supervisory Office were effective. — -+) The “Interest Rates Order” (see footnote *)) having
been repealed by order of the Federal Banking Supervisory Office dated 21 March 1967, as from 1 April 1967 creditor interest is no longer subject to fixed maximum rates. —*) For
larger amounts deposited (DM 50,000 or more and DM 1 million or more, respectively) higher rates of interest were paid between 1 September 1949 and 19 November 1958, —
) Up to 30 April 1957, the interest on Postal savings bank deposits was as a rule lower by /4% than that on savings deposits with legal period of notice. — % As from
20 November 1958, when accepting savings deposits with agreed period of notice, notice will only be permissible after expiry of a period of six months, such period to commence
on the day of deposit. — %) Since 1 March 1965 monies at notice, fixed monies and savings deposits with period of notice or period to maturity of 30 months or more have no
longer been subject to fixed maximum rates of interest. — *) These rates only applied to savings deposits of individuals and of bodies corporate serving welfare, charitable or
ecclesiastical purposes. For savings deposits of other bodies corporate and of partnerships the interest rate was lower by /2 % unless a blocking period of at least six months had
been agreed during which notice is not permissible. — %) As from 1 July 1966 monies at notice, fixed monies and savings deposits of DM 1 million or more with period of notice
or period to maturity of at least 3 months are no longer subject to fixed maximum rates of interest. — 7) As from 1 January 1967 the Postal savings bank offices also accept
savings deposits with agreed period of notice.
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IV. Mintmum Reserve Ratios and Interest Rates
2. Interest Rates (cont’d)

(h) Non-obligatory Recommendations of Banking Associations as regards Creditor Interest Rates?) after the Lifting of Interest Rate Control
on 1 April 1967
9/p per annum

Bundesverband des priva- Deutscher Raiffeisen- Deutscher Sparkassen-
Category of deposit ten Bankgewerbes e. V. verband e. V. und Giroveriand e. V.
from from from from from from
1Apr. 67 | 1]June ‘67 | 1 Apr.'67 | 1June’s7 | 1 Apr.’67 | 1 June ‘67
1. Sight deposits : /s s 1z 1y 1 /s
II. Time deposits with period of notice or period to maturity of
(8) 1 month ¢o less than 3 months 21z 2 . 21h 2 — -
(b) 3 months to less than 6 months 3 21 3 212 3 -
(c) 6 months to less than 12 months 33, 3 3%, 3 —_ —_
(d) 12 months and over 4% 4 434 4 484 —
II1. Savings deposits
(a) with legal period of notice, and with agreed perlod of notice of less than 12 months 4% 31y 4 31 4 31s
(b) with agreed period of notice of 12 months and over 5 41s 5 4 5 41z
l)f As reg ’]debtor i rates no dations heve been given so far by the associations. — ?) This rate has been recommended for savings deposits with legal perlod
of notice only.

(i) Debtor and Creditor Interest Rates after the Lifting of Interest Rate Control *)

Debtor Interest Rates
Classification by frequency of interest rates reported
— in per cent of reporting credit institutions — 1)
c Reporting [ ) D . ) . ’ ’
ategory of credit eriod 2 under | 3.75% | 4.25% | 4.75% | 5.25% | 5.75% | 6.25%  6.75% | 7.25% | 7.75% | 8.25 s
P 3.75% | to to to to to to to to to and
under | under | under | under | under | under | under | under | under over
4.25% | 4.75% | 5.25% | 5.75% | 6.25% | 6.75% | 7.25% | 7.75% | 8.25%

Credits in current account of less than DM 1 million 1967 Juns — —_ — —_ — 0.7 1.3 4.4 50.1 33.7 9.8
Sep. — - — — -_ 0.7 0.9 4.0 62.9 27.0 4.5

Dec. — — 0.2 - _ 0.7 1.4 4.1 64.9 23.7 5.0

1968 March - - 0.2 - - 0.5 1.4 5.0 67.0 22.0 3.9

June - - —_ —_ - 0.9 1.4 5.9 68.0 19.0 4.8

Sep. - — — —_ - 1.4 2.3 55 70.5 16.7 3.6

Discount credits (bills of DM 5,000 to less than 1967 June 0.9 7.6 13.6 23.5 22.4 21.7 7.2 1.6 1.1 0.2 0.2
DM 20,000 eligible for redi at Bundesbank) Sep. ] %1 12.6 12.6 14.3 22.8 25.3 4.8 1.4 1.1 —_ —
Dec. 8.7 13.0 10.5 13.0 21.9 26.1 5.4 0.7 0.7 -— —

1968 March 8.4 14.1 11.3 12.7 21.3 25.9 5.1 0.5 0.7 — -

June 13.5 11.4 12.6 10.9 20.9 24.7 4.4 0.7 0.7 -_— 0.2

Sep. 16.3 11.8 12.0 11.6 20.3 22.4 4.2 0.7 0.7 —_— —

Mortgage loans secured by residential real estate 1967 June — — - —_— -— - 2.8 50.2 43,8 2.8 0.4
(effective interest rate) Sep. — - - — - — 9.8 55,5 32,7 2.0 —
Deec. —_ —_— —_ —_ —_ — 11.4 52,9 34.5 1.2 _

1968 March —_— —_ _— —_ —-_ —_ 12.7 52.8 32.5 2.0 —

June - - —_ — - 0.4 13.8 61.3 23.7 0.8 -

Sep. - — — — - 0.8 19.5 67.5 | 11.8 0.4 —

Creditor Interest Rates

Classification by frequency of interest rates reported
— in per cent of reporting credit institutions —?)

Category of deposit Reporting under | 1.75% | 2.25% | 2.75%s | 3.25% | 3.75% | 4.25% | 4.75% | 5.25% | 5.75% | 6.25 %»
period #) 1.75% | to to to to to to to to 10 and
under | under | under | under | under | under | under | under | under over
2.25% | 2.75% | 3.25% | 3.75% | 4.25% | 4.75% | 5.25% | 5.75% | 6.25 %

Fixed monies under DM 1 million with agreed period 1967 June - 2.4 54.7 25.2 11.7 2.7 1.1 1.9 0.3 - —
to maturity of 3 months Sep. — 1.2 60.9 25.2 9.1 2.1 0.6 0.9 - — -
Dec. — 3.1 50.6 18.7 9.8 5.2 7.1 4.6 0.9 - —

1968 March — 0.9 50.2 25.6 12,9 6.6 1.9 19 . — - -

June - 1.0 474 | 257 | 182 4.9 1.9 06 | 03 - -

Sep. - — 48.0 23.8 18.9 5.3 3.0 0.7 0.3 — —

Savings deposits with legal period of notice 1967 June —_ — — — 85.8 13.5 0.7 -— — — -
Sep. - — — — 94.2 5.8 — — — —_ —

Dec. — — - — 93.8 6.2 — - — — -

1968 March — —_ — —_— 93.8 6.2 —_ — - — —_

June - - - - 93.7 6.3 - - - - -

Sep. —_ — —_ —_ 94,0 6.0 _ —_ — — —_

Savings deposits with agreed period of notice 1967 June — - — —_ —_ 0.4 81.4 17.3 0.7 0.2 —
of 12 months Sep. — —_ — —_ — 0.2 87.1 11.8 0.7 — 0.2
Dec. — —_ —_ — —_ —_ 88.0 11.8 0.2 - -

1968 March - — —_— — - - 86.8 12.7 0.5 - -—

June -_— — —-— —_— —_— - 86.4 13.1 0.5 —_ _—

Sep. — _ -— — —_ —_ 87.0 12.8 0.2 -— —_

*} Results of interest rate statistics collected from approximately 500 selected credit itutions or branches of credit institutions (cf. Monthly Report of the Deutsche Bundes-

bank, October 1967, p. 45 et seq.). — 1) The percentage rates refer to the number of credit institutions which have reported an interest rate for the credit or deposit category
concerned. ~— 1) Second and third weeks of the months indicated.
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V. Capital Market ‘ Further details regarding the capital market
V. Capital Market are currently published in Series 2 “Secu-
rities statistics” of the Statistical Supple-
. ., N
1. Sales of Fixed-Interest Securities of Domestic Issuers?) ments.
Millions of DM nominal value
Bank bonds Note:
infoel | Loy
Period Total Mortgage bonds Communal BcndT.of Other (including °‘df"bl'° Loans of foreign
Total (including (an specialised bank bonds convertible authorities issuers
ship-mortgage similar ?)) credit € bonds) 5) 9
bonds) bonds institutions ¥)
Gross sales?)
Total
1966 9,398.9 7,563.4 2,835.2 3.180.8 971.6 575.8 231.7 1.603.8 1.377.49
1967 : 19,846.7 12,316.9 3,781.9 6,250.1 1.358.3 926.6 1.117.2 6.412.6 866.0 %)
1968 Jan. 3,714.8 2,460.4 762.8 1,332.3 265.2 * 100.1 50.0 1,204.4 —_
Feb. 2,280.9 1,532.1 438.7 909.6 . 126.9 56.9 _ 748. 218.2
March 1,655.2 1,496.7 355.4 893.2 142.7 105.4 —_— 158.5 260.4
April 1.773.5 1.311.9 382.1 756.9 100.5 72.4 —_ 461.6 235.0
ay 1,644.6 1,250.1 353.5 661.6 106.7 128.3 125.0 269.5 385.0
June 1,425.9 1,028.3 247.3 563.2 142.7 75.1 10.0 387.6 10250
July 2,146.3 1,537.0 500.0 703.6 91.1 242.3 —_ 609.3 451.9P)
Aug 1.554.5 »500.4 337.4 824.0 111.7 227.3 — 54.1 $11.47) ¢
Sep. 1,242.3 1,028.4 280.8 611.3 7.2 129.1 — 213.9 711.39) v
Oct. 1.798.0 1,459.0 268.0 705.3 239.3 246.4 —_ 339.0 554.8 P) b
among which, bonds with agreed periods to maturity of over 4 years .
1966 . . . . . . . . .
1967 15,105.1 10,777.1 3,755.4 5.570.7 748.0 703.0 1.117.2 3.210.8 866.0%)
1968 Jan. 2,653.9 2,099.5 762.3 1.210.2 39.2 87.8 50.0 504.4 —_
Feb. 1,855.5 1.276.7 423.7 774.6 39.9 38.5 -_— 578.8 218.2
March 1.247.6 1,154.1 354.4 767.3 7.9 24.5 - 93.5 260.4
April 1,619.9 1,158.3 380.1 699.4 25.4 53.4 —_ 461.6 235.0
May 1.498.8 1,104.3 353.5 609.1 59.4 82.3 125.0 269.5 385.0
June 1.262.6 965.0 2473 524.6 139.7 53.4 100 287.6 10250
July 1,866.5 1,457.2 500.0 673.1 61.1 223.0 - 409.3 451.9P)
Aug. 1.420.0 1.365.9 3374 779.0 36.7 212.8 —_— 54.1 811.4P)
Sep. 1,116.1 902.2 279.3 523.1 2.2 - 97.6 —_ 2139 711.3P) i
Oct. : 1,573.6 1,234.6 268.0 618.8 164.3 183.5 —_ 339.0 554.8 P) ¢
Net sales?) '
Total
1966 5,524.2 5,103.1 | 2.510.0 2,306.2 159.8 127.1 1.2 419.9 i
1967 15,321.0 9,336.3 3.319.2 5,382.7 427.3 207.1 892.0 5,092.7 . |
1968 Jan. 3,203.3 2,185.1 696.0 1,285.1 215.8 — 11.8 16.4 1,001.8 .
Feb 1.646.4 1,044.7 399.6 858.3 —169.0 -— 44.2 — 38.5 640.2 .
March 1,214.2 1,189.8 324.5 791.2 — 27.3 101.4 — 34.0 58.4 .
April 1,227.0 958.3 373.7 710.7 — 36.9 — 89 - 25.6 294.3 .
ay 1,395.4 1,065.4 340.7 620.7 55.3 101.8 228.2 .
une 1,176.0 863.9 233.8 501.8 129.2 - 0.9 - 7.0 319.1 .
uly 1.782.9 1,291.7 465.9 644.0 15.1 166.7 — 393 530.5 .
Aug. 1.277.9 1,329.0 329.0 778.1 86.4 135.5 — 26.2 — 24.9 .
Sep B21.0 . 248.8 465.8 —127.4 87.4 — 256 172.0 .
Oct 1.412.3 1.229.2 256.6 616.5 199.5 156.6 — 59.1 242.2 .
among which, bonds with agreed periods to maturity of over 4 years
1966 : . . . . . . . . .
1967 12,719.8 9,170.4 3.325.1 5,098.9 263.7 482.7 892.0 2,657.4 .
1968 Jan. 2:342.5 1,949.3 704.5 1,179.1 9.8 55.9 16.4 376.8 .
Feb 1,623.0° 1,191.3 407.6 737.8 16.5 29.4 — 38.5 470.2 .
March 1.,088.1 1,078.7 328.0 740.3 — 13.1 23.5 - 340 43.4 .
April 1.455.8 1.087.1 371.7 683.2 9.0 23.2 — 25.6 394.3 .
ay 1,347.0 1,017.0 340.7 591.7 4.4 70.2 101.8 228.2 .
une 1,136.8 858.7 233.3 493.7 126.4 4.8 - 7.0 285.1 .
uly 1.604.4 1,313.2 468.9 632.4 55.1 156.8 — 39.3 330.5 .
Aug. 1,269.8 1,270.9 3315 758.2 11.4 169.8 — 26.2 .
Sep. 839.3 692.9 250.4 411.5 — 324 63.4 — 25.6 172.0 .
Oct. 1.316.9 1.133.8 256.6 574.4 144.5 158.3 -— 59.1 242.2 .
" Redemption |
Total ;
1966 3.874.7 2,460.3 325.2 874.6 811.8 448.7 230.5 1,183.9 . ;
1967 4,525.7 2,980.6 462.7 867.4 931.0 719.5 225.2 1.319.9 .
1968 Jan. 511.5 275.3 66.8 47.2 49.4 111.9 33.6 202.6 .
Feb. 634.5 487.4 39.1 51.3 295.9 101.1 38.5 108.6 .
March 441.0 306.9 30.9 102.0 170.0 40 340 100.1 . |
April 546.5 353.6 8.4 46.2 137.4 161.6 25.6 167.3 . |
Mav 2492 184.7 12:8 40.9 58.0 73.0 232 413 . ;
}une 249.9 164.4 13.5 61.4 13.5 76.0 17.0 68.5 . |
uly 363.4 245.3 34.1 59.6 76.0 75.6 39.3 78.8 . :
Aug. 276.6 171.4 8.4 45.9 25.3 91.8 26.2 79.0 . 5
Sep 421.3 353.8 32.0 145.5 134.6 41.7 25.6 141.9 .
Oct, 385.7 229.8 11.4 88.8 39.8 89.8 59.1 96.8 . ;
among which, bonds with agreed periods to maturity of over 4 years ‘
1966 . . . . . . . . .
1967 2.385.3 1.606.7 430.3 471.8 484.3 2203 225.2 553.4 .
1968 Jan. 311.4 150.2 57.8 31.1 29.4 319 33.6 127.6 .
Feb. 232.5 85.4 16.1 36.8 23.4 9.1 38.5 108.6 .
March 159.5 75.4 26.4 27.0 21.0 1.0 34.0 50.1 .
April 164.1 71.2 8.4 16.2 '16.4 30.2 25.6 67.3 .
May 151.8 87.3 12.8 17.4 45.0 121 23.2 41.3 .
une 125.8 106.3 13.5 30.9 13.3 48.6 17.0 2.5 .
uly 262.1 144.0 31.1 40.7 6.0 66.2 39.3 78.8 -
Aug. 150.2 95.0 5.9 20.8 25.3 43.0 26.2 29.0 .
Sev. 276.8 209.3 28.9 111.6 34.6 342 25.6 419 .
Qct. 256.7 100.8 11.4 44.4 19.8 25.2 59.1 96.8 .
1) Except conversion paper from pre-currency-reform issues and old savers securities, — %) K Ischatzanweisungen, Lamdesbodenbriefe, Bodenkulturschuldversdiretbung
bonds issued to finance shipbuilding and guaranteed by local authorities as well as debt certificates with other designations, if they were issued under Art. 8, par. 2 of the Law on
Mortgage Bonds and Similar Bonds of Public Credit Institutions as amended 8 May 1963. — % This includes all bonds of the following credit institutions: Deutsche Genossen-
schaftskasse, Deutsche Sledlungs- und Landesrentenbank, Industriekreditbank AG, Kreditanstalt fir Wiederaufbau (R.L.C.), Landwirtschaftliche Rentenbank and Equalisation of
Burdens Bank. — 4) This item principally contains bonds of central giro institutions the proceeds of which are, in the main, extended as credit to trade and industry. —
5) Including loan issues of specific-purpose associations and similar public associations on a special legal basis, as well as bonds and Debt Register Claims of the Equalisation
of Burdens Fund issued, under Art. 252 par. 3 of the Equalisation of Burdens Law, to persons entitled to basic compensation. — %) Loan amounts taken by German syndicate
banks (until end-June 1968 loans issued through underwriting syndicates led by German banks were entered at their total amount). — 7) Gross sales means only initial sales
of newly issued securities, not however rejale of repurchased bonds. The figures include those cases of security sales where the buyer, for reasons connected with printing or for
other reasons has not received actual paper. — % Including the DM convertible bonds issued by two foreign enterprises in exchange for shares of two German enterprises (1966:
DM 718.5 million, 1967: DM 88.5 million). — %) Gross sales less redemption; the minus sign indicates an excess of redemption over the amount newly sold during the period
under report. — P) Provisional.
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2. Circulation of Fixed-Interest Securities of Domestic Issuers?)
Millions of DM nominal value

V. Capital Market

Bank bonds
ial bonds
End of Industriel | Loans
year Total e iy | Communal orialioed Other Savenie of public
or month Total (and similar) authorities
ship mortgage bonds credit bank bonds bonds)
bonds) institutions

1960 40,412,1 28,356.0 14,944.8 9,913.8 3,492.0 5.4 5,130.2 6/925.9

1961 48.388.5 34,337.4 18,247.0 11,777.8 4,209.4 103.2 5,230.7 8.820.4

1962 5§7.919.1 40.925.1 21.886.3 13,548.2 4,986.4 504.2 5,822.3 11,171.7

1963 69.984.7 49.382.9 25,607.9 16,139.5 6,196.5 1,439.0 6,165.5 14,436.3

1964 83,492.5 59,290.8 30,086.2 19.107.3 7.333.9 2,763.4 6,499.6 17,702.1

1965 95,960.6 68,286.4 34,179.4 22,1903 7.970.4 3,946.3 6.862.8 20.811.4

1966 101.484.8 73.389.5 36.689.4 24.496.5 8,130.2 4,073.4 6.864.0 21,231.3
1967 116,559.3 %) 82,725.8 40.008.6 29,879.2 B,557.5 4,280.5 7,756.0 26,077.5 %)

1968 March 122,623.2 87.145.4 41.428.7 32,813.8 8,577.0 4,325.9 7,699.9 27,777.9

June 126.421.6 90,033.0 42,376.9 34.647.0 8,718,0 4,291.1 7,769.1 28.619.5

ep. 130.303.4 93,328.3 43,420.6 36.534.9 8.692.1 4,680.7 7.678.0 29.297.1

Oct. 131,715.7 94,557.5 43,677.2 . 37,151.4 8,891.6 4,837.3 7.618.9 29,539.3

Breakdown %) by remaining periods to maturity ¢)
Position on 31 October 1968
Maturity in vears:
ui to 4 16.533.9 8.613.5 472.5 2,918.4 2.412.7 2.809.9 358.5 /562,

over 4 to less than 10 43,371.5 18,708.2 3.067.1 8,621.0 5,103.2 1,917.0 6,185.4 18,477.8

. 10 » _» » 53.628.5 49,054.0 27.187.0 20.538.2 1.218.4 110.4 1,075.0 1499.5

20 and more 18,181.8 18,181.8 12,950.6 5,073.9 157.3 _— — i

1y Excluding conversion paper from pre-currency-reform issues and old savers securities; including bonds temporarily held in the issuers’ portfolics, — *) DM 246.5 million of
interest-bearing Treasury bonds of the German Federal Railways, issued solely as security for loans taken, were deducted from the circulation in December 1967. — %) Details
may not add to totals because of rounding, — 4) Calculated from month under review until mean maturity of residual smount in circulation for redemption loans, and until

final maturity for loans falling due ew bloc.

[T

3. Change in Share Circulation
Millions of DM nominal value

Increase during perlod under report Decrease during period under
ue to report due to
Total Net increase Contri- wd 8
- ” g Trans-
circulation or bution | Contri- Trans - i
Period at end net decrease Cash Exd;;nge hoﬂ;e Contri- | of shares, | bution M:;gder. formation VSI':’;;II Redl;c;tlon M:E‘er. for;:::::on
of period |during period bution mining ‘of rom 7
payment con- bonus transfer other o capital, transfer other
under report | under report it of shares, other
) vertible shares claims GmbH 1 of legal RM an of legal
bonds : holdines ri: os assets form of capital |liquidation| assets form of
and the fuée Ve corporation corporation|
1966 47.505.5 42,641.9 2,019.7 17.7 488.7 302.0 226.9 162.7 136.2 15.6 2.2 296.9 39.6 393.3
1967 49,1354 | +1.629.9 [ 1,393.4 2.7 523.6 93,6 51.1 151 37.6 138 25 136.5 55.2 113
1967 Qct. 48.776.0 + 182 35.0 — 13.6 15.6 1.1 —_— —_— -_ —_— 43.4 —_ 3.7
Nov. 48.843.8 4 678 72.3 —_— 0.1 4.8 0.0 0.0 — 0.1 —_— 0.1 - 9.4
Dec. 49,135.4 + 291.6 324.6 — 4.4 12.3 -— 0.7 7.4 0.7 — 21.4 37.1
1968 }:an. 49.367.6 4+ 2322 173.9 —_— —_ 10.0 §7.7 0.6 —_— - —_— 0.4 — 9.6
eb. 49.737.5 + 3699 327.7 0.2 1.5 — 35.0 26.8 — 1.0 -— 3.7 1.8 16.8
Ma[dl 49,796 .4 + 589 51.1 -_— 59 2.0 3.6 —_— -_— 0.1 0.5 0.3 —_ 4.0
Avril 49,812.6 :t 16.2 25.0 — — — — 1.5 _— 1.0 - 7.4 - 3.9
May 49.828.9 16.3 16.6 — 11.5 -— -_— _— - _— _— 3.1 —_— 8.7
}une 50.119.0 + 290.1 264.1 -_— 33.8 _— 8.0 6.0 —_— 3.2 _— 15.1 _— 9.9
uly 50.481.0 + 362.0 259.7 4.5 92.4 — 0.8 —_— 0.6 15.0 - 3.0 — 8.0
Aug. 50.247.3 - 233.7 119.1 —_— 75.2 0.2 0.6 —_ 3.3 14.0 - 411.0 —_ #5.1
Sep. 50.5564.2 + 306.9 94.3 12.0 12.0 —_— 1.2 -_— — 203.0 —_ 11.3 — 4.3
Oct. 50,875.4 + 321.2 152.6 9.0 2.0 3.0 170.7 —_ 2.0 —_ — 6.0 —_— 12.1
1) Including share issues out of company profits. — ) Issued under the Law on Capital Increase out of Company Reserves and on the Profit and Loss Account of 23 December
1959, and the Companies Law of 6 September 1965, Arts. 207 to 220.
4. Yields of Domestic Securities
per cent
Fully taxed fixed-interest securitiest)
Securities initially placed during period under review Securities in circulation
(vields on issue) ¥) (current yields)3)
Period among which among which Sh:)res
Fixed- Fixed-
interest interest .
securities, Mortgage Communal lng::td"hl L;:E;l:‘ securities, Mortgage Communal Ingg:g‘lal L:E:ﬁ:‘
total bonds bonds () authorities total bonds bonds 1 authoritles
1966 . 7.9 80 . . 7.8 7.6 7.6 7.9 8.1 4.76
1967 . 7.0 7.0 . 7.0 7.0 7.0 7.0 7.2 7.0 3.48
1967 Qct. 6.8 6.8 6.7 6.8 6.8 6.9 7.0 7.0 7.1 6.7 3.71
Nov. 6.7 6.8 6.6 6.7 6.9 7.0 7.1 7.1 7.1 6.8 3.57
Dec. 6.8 6.9 6.8 — 6.8 7.0 7.1 71 7.1 6.8 3.48
1968 Jan. 6.8 6.9 6.8 6.9 6.8 6.9 7.1 71 7.0 6.7 3.35
Feb. 6.8 6.9 6.7 —_ 6.8 7.0 7.1 7.1 7.0 6.7 3.35
March 6.8 6.9 6.7 —_— 6.8 7.0 7.1 7.1 6.9 6.7 3.29
April 6.8 6.9 6.7 — 6.8 6.9 7.0 7.0 6.9 6.6 3.22
May 6.6 6.7 6.6 6.9 6.7 6.7 6.9 6.9 6.7 6.4 3.09
une 6.5 6.7 6.4 -_— 6.6 6.7 6.8 6.9 6.7 6.4 2.92
uly 6.5 6.6 - 6.3 — 6.6 6.7 6.8 6.8 6.6 6.4 2.94
Aug. 6.3 6.5 6.3 _— —_— 6.6 6.7 6.7 6.5 6.3 2.91
Sev. 6.3 6.5 6.3 —_ 6.3 6.5 6.6 6.7 6.5 6.3 2,98
Oct. 6.3 6.5 6.3 — 6.3 6.5 6.6 6.7 6.5 6.3 2.95

1) Only bearer bonds with agreed period to maturity of over 4 yvears. — *) Calculated on the basis of weighted average selling prices and weighted mean maturity (in the case
of bonds maturing en bloc, final maturity). Weights: amounts placed, at nominal values. — 3) Calculated on the basis of weidghterl average prices officially quoted on weekly

bank-return dates and of the following weighted maturities: the shortest maturity for high-interest securities prematurely redeemable; the remainin

period to maturity for

bonds maturing en bloc; and the mean maturity in all other cases. Weights: circulating amounts, at nominal values. — 4) Without convertible bonds. — %) Dividend yield;
source: Federal Statistical Office. .
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V. Capital Market

5. Building and Loan Associations
(a) Interim Statements*)

Millions of DM
Assets Liabilities Out-payment
obligl‘tllcn;l
Building loans Cash it Borrowin, at end o
End of Number [ 1. e d holding Tr;;lsl:ry Deposits g year or month
year of sheet Equali- | and and amONg | oo g
or institu- sation |balances Securi- which: among
h total Inter- : " non-, Other funds
mont| tions Allo- claims | with ties Savings from . which:
Total : mediate | Other 1 interest de- Total f ) Total
| cations | o ) credit Treasury deposits osits credit Allo-
institu- | ©} <15 . P institu- cations
tions ®) tions ¥)
All Building and Loan Associations
1962 31 14.731.9 9,425.6( 6,983.5/1,901.7 540.4 50.0 | 4.334.1 38.1 607.8 || 13,071.9 41.2 792.7 418.4 278.7 3,827.6 | 2,795.2
1963 30 17,098.2( 11.143.7| 8.,178.7{2.247.6 | 717.4 56.9 | 4.894.8 51.5 649.7 || 15,168.7 48.7 922.0 | 487.6 30.2 4,186.3 | 3,051.2
1964 30 19,793.5] 12,967.0| 9,372.1|3,037.5%) 557.4% 56.4 5,597.0 2. 808.0 || 17,390.5 81.7 1,140.3 596.8 349.3 4,329.4 | 3.269.1
1965 30 23,857.3|} 15.615.6( 10.741.0(4,081.5 793.1 55.4 | 6,718.7 _— 986.2 || 20.942.4 101.0 1,410.1 820.3 496.0 5.083.8 | 3.675.9
1966 30 | 29.098.8 19.726.8] 12.823.6/6.033.6 | 869.6 547 |7.436.6 | 119.9 [1.151.0 |[25,607.1 | 117.1 |1.592.0 [1.033.2 | 624.5 | 6.083.1 | 4.322.9
1967 R 29 (1 32,236.7|| 22.124.6| 15.742.8{5,538.0 | 843.8 53.4 |8,105.5 | 141.1 | 1.160.5 |l 28,526.8 89.0 | 1,555.3 | 997.0 | 804.7 | 5.734.9 | 4.436.0
1968 Avpril 29 | 32,462.0] 22,654.7| 16,535.9/5,247.0 | 871.8 52.5 |7.811.1 | 144.8 |1,311.1 [/ 28.273.7 87.7 | 1.578.7 |1,015.2 | 832.0 || 6,049.9 | 4.648.4
av 29 || 32,290.4! 22,742.9] 16.933.34.939.0 | 870.6 52.5 | 7,547.5 | 144.8 | 1.324.2 |[27,991.4 96.7 | 1.562.4 [1.003.4 | 847.2 | 6.427.6 | 4.950.9
Tune 29 | 32,412.8|| 22.894.4| 17,052.9(4,979.0 | 862.5 52.1 |7,478.5 | 144.8 |1,323.3 ||28,046.0 | 109.6 [1,560.1 | 968.4 | 852.3 | 6,424.5 | 4.898.6
Tuly 29 |32,544.2|} 23,198.9| 17,264.0(5,078.0 | 856.9 51.6 |7.215.6 | 144.8 |1,360.6 (| 27.974.6 | 118.4 |1,543.5 | 981.9 | 872.3 | 6,616.0 | 5.078.1
ug. 29 32,686.4| 23,391.3| 17,412.8/5,119.1 859.4 51.6 7,165.5 | 144.8 1,367.5 | 28,087.4 142.4 1,512.0 | 946.7 871.7 6,739.6 | 5,157.8
Sep. 29 | 32,8294 23,419.31 17,880.114,688.0 | 851.2 5s1.6 17,247.6 | 144.8 11,362.4 128,127.4 | 155.8 11,518.0 | 955.1 | 872.2 Il 6,520.8 | 4.941.1
Private Building and Loan Associations
1962 17 8.658.1|| 6.235.4] 4.661.2/1,517.6 | 56.6 4.7 1.943.4 —_— 254.6 7.835.0 36.83 288.0 209.9 173.0 1,875.4 | 1,111.7
1963 18 9,990.9|| 7.347.1| 5.538.4/1,739.4 69.3 41.8 2,120.2 — 265.9 9.036.4 43.0 311.9 220.2 210.1 1.911.4 | 1.122.7
1964 16 11.500.3|; 8,448.1 6.399.9/1,968.4 79.8 40.7 | 2.454.9 —_— 303.2 { 10,340.0 63.8 374.1 | 278.7 193.9 1,765.3 | 1,160.5
1965 16 13.714.6|| 10.043.1| 7.349.62,589.6 | 103.9 39.7 |2.903.8 —_ 349.3 | 12,283.4 81.6 493.8 385.1 304.5 2,087.8 | 1,294.1
1966 16 | 16.809.3(| 12.620.6| 8.730.73,782.0 | 107.9 38.6 |3,168.7 | 60.8 440.5 | 14,972.4 | 101.0 6120 | 449.5 | 397.1 | 2.695.9 | 1.562.8
1967 15 || 18.661.6| 14.177.4| 10.714.5/3,361.7 | 101.2 37.6 |3.382.5| #68.0 455.9 | 16,678.6 75.1 607.8 | 427.3 | 496.3 | 2.422.2 | 1.646.4
1968 April 15 | 18.850.2] 14,533.9( 11,218.7|3,204.9 | 110.3 37.6 |3.326.5 | 69.1 499.3 | 16,610.9 76.3 618.0 | 409.4 | 501.9 | 2.646.1 | 1,817.7
ay 15 || 18,714.8| 14.575.2| 11,506.3|2.959.5 | 109.4 37.6 |3.151.6 | 69.1 499.8 || 16,387.0 83.5 613.4 | 407.8 | s01.8 | 2.704.7 | 1.843.9
Tune 15 | 18,825.8) 14,693.5| 11,561.8(3,020.4 | 111.3 37.3 [3,104.3 | 69.1 502.5 || 16,439.4 94.4 616.3 | 378.8 | 503.9 [/2,817.1 | 1,919.2
Tuly 15 |l 18,884.5] 14,868.5| 11.684.5(3,073.6 | 110.4 37.0 [2,924.6 | 69.1 541.7 | 16,383.1 | 101.5 614.3 | 406.6 | 514.2 [2,921.7 | 2,019.3
Aug. 15 18,994.6| 14,996.0| 11,812.7|3,072.3 111.0 37.0 |2.916.1 69.1 539.6 || 16.,468.2 128.7 596.1 | 389.3 513.6 2,969.7 | 2.019.3
Sep. 15 1119,133.21 15.012.01 12,188.212,714.2 | 109.5 37.0 [3,012.6 | 69.1 537.4 ll16,521.4 | 140.7 603.9 | 393.8 | 514.2 [ 2,804.2 11,8579
Public Building and Loan Associations
1962 14 6,073.8 3.190.2] 2.322.3] 3834.1 | 481.8 15.3 2.390.7 38.1 353.2 5.236.9 4.4 504.7 | 208.5 105.7 1.952.2 | 1,683.5
1963 14 7,107.3|| 3,796.6; 2,640.3] 508.2 | 648.1 15.1 2,774.6 51.5 $3.8 6,132.3 5.7 610.1 267.4 20.1 2,274.9 | 1.928.5
1964 14 8,293.2| 4.518.9( 2,972.2/1,069.1%) 477.6% 15.7 3,142.1 2.2 504.8 7.050.5 17.9 766.2 320.1 155.4 2,564.1 | 2,108.6
1965 14 10.142.7| 5.572.5| 3.391.4(1.491.9 | 689.2 15.7 3.814.9 —_ 636.9 8.659.0 19.4 916.3 435.2 191.5 2,996.0 | 2.381.8
1966 14 12.289.5| 7.106.2| 4.092.9{2,251.6 | 761.7 16.1 4,267.9 59.1 710.5 | 10.634.7 16.1 980.0 583.7 227 .4 3,387.2 | 2.760.1
1967 14 13.575.1|| 7.947.2 5.028.3/2,176.3 | 742.6 15.8 | 4.723.0 73.1 704.6 || 11.848.2 13.9 947.5 569.7 308.4 3,312.7 | 2.789.6
1968 May 14 | 13.575.6) 8,167.7| 5.427.01.979.5 | 761.2 14.9 |4.395.9 | 75.7 824.4 | 11,604.4 13.2 949.0 | 595.6 | 345.4 | 3.722.9 | 3,107.0
Tune 14 || 13,587.0f 8.200.9| 5.491.1/1.958.6 | 751.2 14.8 |4,374.2 | 75.7 820.8 {| 11,606.6 15.2 943.8 | 589.6 | 348.4 | 3,607.4 | 2.979.4
Tuly 14 |{ 13,659.7 8,330.4| 5,579.5/2,004.4 | 746.5 14.6 |[4,291.0 | 75.7 818.9 | 11,591.5 16.9 929.2 | 575.3 | 358.1 || 3.694.3 | 3,058.8
Aug 14 || 13,691.8/ 8,395.3| 5,600.1'2,046.8 | 748.4 14.6 |4.249.4 | 75.7 827.9 [ 11,619.2 13.7 915.9 | 557.4 | 358.1 | 3,769.9 |3,138.5
Sep. 14 | 13,696.2| 8,407.3| 5,691.9 1,973.7 | 741.7 14.6 |4,235.0 | 75.7 825.0 (| 11,606.0 15.1 914.1 | 561.3 | 353.0 | 3.716.6 | 3.083.2
Oct 14 (1 13,725.31 8,470.0l 5,810.3'1,920.2 ' 739.5 14.6 14,1741 | 75.7 834.5 11 11,545.6 14.3 933.7 | 570.3 | 358.1 113,786.5 |3,191.5
(b) Business Activity *)
Annual or monthly figures, in millions of DM
Capital out-payments Receipts of
Promises of capital and amounts applied to intermediate credits interest and
amortisation
Qut-payments of allocated Repay-| on building
Con- I Total savings deposits building loans . ;nent loans *) Note:
y nter- . of sav-
bl ) mediate [ in- | ex- among among | Inter- ng‘ilﬁr Savings |’ Jit- [ings de- Housing
“Period o n_y Allo- | credits cluding | cluding which: which: mediate in aid in | o4 to | posits ‘;"'
cluded | Total | cations | 2nd | amounts applied Applied Applied | credits 1”5. P 1w | savingsjon can- mi ‘l'm’d
O % other | to settlement of to settle- tosettle- deposits| celled ‘lll:;);g. receive
building | intermediate Total | ment of [ Total | ment of con- | Total Xm s )
loans credits inter- inter- | newly granted tracts 3" -
promised and other mediate mediate satlon
building loans credits, credits,
ete. etc.
All Building and Loan Associations
1962 13,117.8] 7.954.6| 5.505.5 | 2,449.1 | 7.492.2 5.816.4 | 3,126.7 929.5 | 2,366.9 746.3 | 1,827.2| 171.4 | 4.852.2 | 329.5 | 231.1 ] 1,384.8 | 1,045.6 512.6
1963 16,603.9] 8.872.0 6,077.5 | 2,794.5 | 8,306.7 6,511.1 | 3,481.2 | 1,046.3 | 2,481.7 | 749.3 |2,132.0| 211.8 | 5,517.1 | 375.6 | 289.2 | 1.638.7 | 1.235.1 | 562.8
1964 21,160.2{ 10,056.2 6,917.4 | 3,138.8 | 9.,535.2 7.594.1 | 4,201.6 | 1,113.9 | 2,699.7 | 827.2 |2,379.8] 254.1 | 6,448.5 | 419.1 | 426.7 | 1.913.3 | 1.465.4 | 646.2
1965 25,737.4] 12,462.6| 8.079.3 | 4,383.3 | 11,388.9 9.113.5 | 4,672.1 | 1,280.7 | 3.060.2 | 994.7 |3,410.1| 246.5 | 8,173.8 | 497.4 | 425.7 | 2,181.5 | 1.656.3 | 775.2
1966 31,371.1| 15,729.7| 9.673.2 | 6,056.5 | 14,318.811.403.1 | 5,343.0 | 1,641.7 | 3,851.2 | 1,274.0 | 4,910.1} 214.5 | 9,885.8 | 635.3 | 454.2 | 2.421.0 | 1.815.2 | 926.2
1967 . 19,198.1} 15.911.2(11,628.9 | 4,282.3 | 15,810.611.529.4 | 6,642.7 | 2.327.3 | 5.120.9 | 1,953.9 |3.930.8| 116.2 | 9,429.5 | 730.6 | 553.3 | 2.882.7 | 2.157.9 | 1.036.8
1968 April 1,516.2| 1.292.9| 817.3 | 475.6 | 1,138.5, 925.8 | s50l.1 | 121.0| 321.0 91.7 | 308.9| 7.5| 667.2 5.6 | 572 274.9 82.3
av 1,256.5] 2.349.7/ 1.786.0 | 563.7 | 1.737.7 1.085.5 | 787.5 [ 349.0 | 555.1| 303.2| 3837 11.4| 555.0 9.1 | 530 2976|6222 1247
June 1,309.2| 1,154.3| 743.0 | 411.3 | 1,194.5 897.4 | 496.7 | 163.3 3500 | 133.8 | 339.2] 8.6 5887 6.8 | 399 2675 146.3
Tuly 1,396.5| 1,684.7|1,160.5 | 524.2 | 1.450.8 1.144.2 | 626.3 | 178.2 | 407.5 | 128.4| 407.3| 9.7 | 5953 | 11.4 | 46.8 | 2867 . 153.6
Aug. 1,405.5| 1,489.3/1,031.2 | 458.1 | 1,313.6 985.3 | 529.4 | 1649 | 408.1 | 163.4 | 362.0 14.1 | 673.0 | 104 | 407 ] 3202 233.6
Sep. 2.685.71 1,630.6/1,224.5 | 406.1 | 1,884.2 1,118.5 1 872,11 4208 | 66501 34551 338060 9.1l 949901 1571 460l 2819 . 148.2
Private Building and Loan Associations
1962 8,123.8] 5.233.7 1,864.7 707.4 | 1,545.3 574.5 |1.418.1| 10.3 | 2.853.9 | 190.1 | 147.5 819.7 606.4 298.1
1963 10,096.8] 5.662.3 2,062.2 788.6 | 1,630.9 | 571.6 |1,593.2) 16.0 | 3,227.7 | 218.7 | 171.8 | 1,007.7 746.6 324.5
1964 12,587.1] 6,477.6| 2,499.6 | 839.8 | 1,773.4| 635.8 |1,735.21 23.3 | 3,775.6 | 251.5 | 219.5 | 1,199.9| 904.8 | 367.1
1965 15,389.2] 7.926.4 2,833.1 935.6 | 1,999.3 | 734.1 [2.314.0, 34.4 | 4,714.7 | 291.7 | 223.3 | 1,390.7 | 1,038.0 | 435.6
1966 20.078.3| 10,187.3 3,244.6 | 1,150.2 | 2,532.8 931.2 |3,294.5| 21.4 | 5,782.4 | 360.9 | 201.8 | 1.549.0 | 1,146.6 512.3
1967 . 12.802.6] 10.353.8 3.996.7 | 1.557.0 | 3.345.2 | 1.365.8 |2.574.8] 10.0 | 5.517.9 | 422.5 | 230.7 | 1.843.3 [ 1.356.9 | s581.2
1968 Avril 1,055.0 753.4 274.6 55.0 |  193.8 43.0 | 197.0 0.6 | 457.7 3.0| 230 1887 27.5
Mav 835.9] 1,311.8 492.1 256.9 | 359.8 | 226.6 | 265.00 0.5 287.2 54| 226 180.2( 401.1 53.8
June 872.2 795.7 239.4 73.8 204.0 64.8 210.7 2.8 305.5 4.0 17.0 174.9 62.0
Tuly 936.4{ 1,108.6 377.0 | 119.8 | 272.0 90.4 | 264.1] 0.5 | 340.2 6.8 | 208] 1910 . 94.1
Aug. 996.2 954.7 340.1 117.5 288.8 131.1 239.9 0.3 434 .8 7.1 18.0 202.1 . 169.7
Sep. 2,045.01 1.197.6 5§77.3 311.4 482.4 260.6 215.7 0.5 640.1 9.4 18.4 181.2 . 98.8
Public Building and Loan Associations
1962 4,994.0] 2,720.9 1,987.8 | 733.1| 2.653.8 2,259.9 | 1,262.0 | 222.1 | €21.6| 171.8| 409.1| 161.1 | 1.996.3 | 139.4 | 83.6] 565.1| 439.2| 214.5
1963 6,507.1| 3,209.7 2,324.6 | 885.1 | 3,004.4 2,569.0 | 1,419.0 | 257.7 | 850.8 | 177.7 | 538.8 195.8 | 2,289.4 [ 156.9 | 117.4| 631.0| 488.5| 2383
1964 8,573.1 3,578.62,538.1 | 1,040.5 | 3.503.7 3,038.2 [1,702.0 | 274.1 | 926.3 | 191.4 | 644.6| 230.8 | 2.672.9 | 167.6 | 207.2 | 7134 s60.6| 2791
1965 10.348.2| 4,536.2 3,005.3 | 1,530.9 | 4,208.1) 3.602.4 | 1.839.0 | 345.1 | 1.060.9 | 260.6 |1.096.1 212.1 | 3.459.1 | 205.7 | 202.4 | 790.8| 6183 | 339.6
1966 11,292.8] 5.542.43,554.6 | 1,987.8 | 5,225.5/ 4.391.2 | 2,098.4 | 491.5 | 1,318.4 | 342.8 |1,615.6| 193.1 | 4.103.4 | 274.4 | 252.4 | 872.0| 668.6| 413.9
1967 6.395.5| 5,557.4) 4,048.0 [ 1,509.4 | 5.883.9. 4,525.5 | 2,646.0 | 770.3 | 1,775.7 | 588.1 |1,356.0/ 106.2 | 3.911.6 | 308.1 | 322.6 | 1.039.4 | so1.0| 455.6
1968 May 420.6| 1.037.9] 844.1| 193.8 6203 451.6 | 295.4 92.1 195.3 76. 118.7] 10.9 | 267.8 3.7 | 30.4] 1174 . 70.9
Tune - 4370 358.6 213.5 | 145.1 537.6 379.1 | 257.3 89.5 146.0 69.0 | 128.5) 58| 2832 2.8 22.9 92.6 . 84.3
July 460.1| 5761 3982 | 177.9 373 4408 | 2493 58.4 | 135.5 38.0 | 143.2] 9.2 | 255.1 46 | 260 95.7 59.5
Aug 409.3 534.6] 396.6 138.0 444.5] 364.8 189.3 47.4 119.3 32.3 122.1] 13.8 238.2 3.3 22.7 118.1 239.8 63.9
Sep. 640.7[ 433.0/ 304.7 | 1283 608.9] 414.6 | 294.8 | 109.4 182.6 84.9 | 1229 8.6 | 309.8 63 | 27.6 | 100. 49.4
Oct 635.8l 6001l 54541 1447 576.1! 403.0 | 265.9 99.1 | 172.2 74.0 | 126.51 115 | 2310 6.3 | 273 97.2 . 31.4
Source: Union of Private Building and Loan Associations, and Office of Public Building and Loan Associations in the German Savings Banks and Giro Association. —
*) Alterations as compared with previously published figures are due to corrections subsequently reported. — 1) Including covering claims under the Law conceming OId
Savings., — ?) Including postal cheque account balances and balances with Deutsche Bundesbank. — %) Including borrowing from Deutsche Bundesbank. — 4) Capital and
reserves. — 5) Including statistical increase of roughly DM 400 million due to transfer in the books; cf. footnote ¥). — ¥) Statistical decrease of roughly DM 400 million
due to transfer in the books; cf. footnote ). — 7) Total amounts covered (not including first mortgages). — ®) Only new contracts on which fees have been fully paid;
augmentations of contracted sums are considered as new contracts. — *) Net allocations only, i. e. allocations accepted by the beneficiaries. — %) Including bousing
premiums credited. — 1) The amounts already credited to the accounts of savers or borrowers are contained in “Savings amounts paid in" and *Receipts of interest and
amortisation on building loans®.
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V. Capital Market
6. Liquid Funds and Investments of Insurance Enterprises*)1)

(excluding burial funds) Millions of DM

Liquid Investments (except time balances with credit institutions)
funds %) Time
Number
End of of Total (except balances Mortgage |y ..o gainst Loans and
instita- | of assets time with loans, and borrower's advance Equalisati
year tions covered balances credit Total land charges | /0 Ty Securities | Partici- | payments Real qualisation
Of quartez covered with credit institu- ota inannuity | ol o D] pations on in- estate | claimd
institu- tions %) and other bonded loans surance )
tions) forms policies
i |
All insurance enterprises covered
1960 440 . . . 24,221.8 3,988.2 7.192.7 5,766.1 415.0 312.0 2.437.7 4,110.1
1961 444 . . . 26,102.1 4,824.3 8.508.7 6,817.2 510.1 350.9 2,974.9 4,116.0
1962 444 . . . 32,112.4 5,566.1 9,935.4 7.926.6 603.1 446.5 3,544.9 4,089.9
1963 443 . . . 36.302.5 6,481.2 11,293.9 8.974.0 684.3 490.7 4,183.7 4,274.7
1964 444 . . . 7.623.0 12,705.8 10,511.2 777.9 . 516.4 4,848.9 4,383.9
1965 %) 449 . . . 9.094.9 14,337.6 11.851.2 $73.2 562.5 5,702.4 4,343.7
1965 §) 256 . . . 8,825.9 13,804.9 11,346.3 863.0 562.5 5.584.3 3,775.0
1966 7) 262 52,243.2 752.3 824.4 50,666.5 10.635.1 15.686.4 12,278.9 ) 980.2 659.6 6,690.5 3,735.8 8
1966 ) 304 54,561.7 866.4 883.2 52,812.1 10,754.1 16,335.9 13,116.6 9) 995.8 659.6 7,026.3 3,923.8 %)
1967 1st_ atr, 306 56.409.4 833.3 1.090.2 54,485.9 11.144.0 17.310.8 8) 13,225.3 %)} 1.004.7 708.9 7.178.6 3.913.6
2nd qtr. 306 58.003.8 917.6 1,090.1 55.996.1 11,486.1 17,754.8 13,687.8 1,028.6 734.0 7.426.8 3.878.0
3rd qtr. 306 59.327.5 755.5 912.5 57.659.5 11.842.3 18.,245.2 14,214.0 1,046.3 761.6 7,705.2 3,844.9
4th atr. 305 61,2599 1,002.5 807.7 59,449.7 12.322.6 18.685.6 14,727.3 1.072.5 799.8 8.026.4 3.815.5
1968 1st qtr. 308 63.534.9 873.0 1,171.2 61.490.7 12.619.3 19,399.3 15.601.1 1,078.5 845.5 8,137.0 3,810.0
2nd atr, 309 65,290.8 930.9 1.215.0 63,144.9 12,936.0 19.708.6 16,370.3 1,141.4 867.9 8.325.5 3,795.2
3rd qtr. 308 66,935.8 904.8 990.5 65,040.5 13,312.7 20,053.5 17.233.0 1,176.6 882.6 8,615.7 3,766.4
Life insurance companies
1960 98 14,775.8 374.6 14,401.2 3,256.2 5.108.0 2,276.0 92.7 291.3 1,426.0 1.951.0
1961 98 17,119.5 407.9 16,711.6 3,957.5 5.989.0 2,680.1 95.% 327.8 1,724.1 1.937.6
1962 100 19.842.2 484.1 19.358.1 4,584.9 7.032.3 3.177.2 124.9 364.2 2,059.1 1.915.5
19563 100 22,740.6 479.9 22,260.7 £.358.0 7.983.3 3.900.3 144.2 402.1 2,465.2 2,007.8
1964 100 26,108.5 530.1 25.578.4 6,347.1 8,949.1 4,717.1 183.4 421.1 2.927.5 2,033.1
1965 102 29,704.8 571.6 29,133.2 7.643.7 10,013.6 5.349.3 200.0 460.1 3,461.0 2,005.5
1966 106 33,783.7 380.5 228.7 33,174.5 9,193.5 11,241.2 5,848.8 9 232.2 552.5 4,132.0 1,974.3 9
1967 1st_ atr. 105 34,807.2 326.4 221.3 34,259.5 9.533.9 11.844.5%|  5.830.2"| 2394 588.7 4,255.9 1,966.9
2nd atr, 105 35,843.3 373.1 214.2 35,256.0 9.813.6 12,089.0 6,126.3 248.8 614.5 4,415.6 1.948.2
3rd qtr. 105 36,908.6 306.7 205.1 36.396.8 10,107.5 12,444.0 6,433.6 254.5 642.3 4,596.7 1.918.2
4th atr, 105 38,420.2 419.6 193.9 37,806.7 10,528.2 12.808.7 6.810.5 267.2 675.5 4,812.8 1,903.8
1968 1st qtr. 105 39.476.7 326.9 195.4 38.954.4 10,781.0 13,219.7 7,208.4 260.2 722.0 4,862.8 1.900.3
2nd atr. 105 40,564.5 337.9 219.3 40,007.3 11,048.3 13,432.0 7,627.2 270.6 744.1 4,990.4 1,894.7
3rd qtr. 105 41,800.2 340.1 192.8 41,267.3 11.367.3 13,713.2 8,082.2 294.7 758.6 5.176.1 1,875.2
Pension funds 1%)
1960 196 . . . 4,505.0 514.8 1,339.5 746.4 4.1 0.1 208.9 1,691.2
1961 199 - 5,184.9 621.3 1,609 908.0 1.3 0.1 328.3 1,718.6
1962 198 . 5.862.4 719.3 1,828.411) 1.104.9 1.3 61.511) 435.1 1,711.9
1963 197 . . 6.599.8 838.3 2,086 1,265.8 1.4 66.6 549.3 1.791.6
1964 197 . - 7.378.6 989.3 2,347.7 1,437.7 1.7 74.3 637.8 1,890.1
1965 %) 198 . - 8,135.8 1.130.2 2,649.1 1,601.7 10.1 81.1 782.7 1.880.9
1965 %) 31 . N . 6,218.4 864.9 2,091.2 1,163.8 8.5 81.1 686.6 1,322.3
1966 33 7,080.0 50.8 751 6,954.1 1.072.9 2.353.1 1,282.4 10.0 84.2 838.6 1.312.9
1967 1st atr. 31 7.254.6 41.8 71.8 7:141.0 1,106.8 2.477.6 1.293.2 10.5 97.0 842.2 1,313.7
2nd atr. 31 7.420.4 68.6 73.8 7,278.0 1.153.9 2,520.9 1,321.8 16.2 97.0 862.8 1,305.4
3rd qtr. 31 7,568.2 35.8 61.3 7,471.1 1,205.8 2,617.0 1,345.1 14.0 97.0 890.2 1,302.0
4th atr. 31 7,767.0 $7.2 81.3 7.598.5 1.256.5 2,618.6 1,397.0 14.5 103.0 916.2 1.292.7
1968 1st qtr, 31 7.934.9 38.0 98.7 7.798.2 1,287.6 2.,662.4 1,490.1 14.6 103.0 949.5 1,291.0
2nd atr. 31 8,091.4 72.6 119.1 7.899.7 1,330.2 2,671.6 1,532.2 14.8 103.0 964.7 1,283.2
3rd aqtr. 31 8,271.0 49.2 136.7 8,085.1 1,382.5 2,680.6 1,624.4 14.8 103.0 1,001.3 1,278.5
Sickness insurance companies 12)
1966 42 2,318.5 114.1 58.8 2,145.6 119.0 649.5 837.7 15.6 — 335.8 188.0
1967 1st atr. 43 2.389.6 75.7 52.7 2,261.2 123.4 724.2 866.9 15.5 _— 343.9 187.3
2nd atr. 43 2.491.0 90.7 75.9 2,324.4 127.1 742.7 896.7 15.8 — 356.1 186.0
3rd atr. 43 2,507 .4 99.9 55.3 2,352.2 129.7 725.7 930.7 16.6 —_ 364.0 185.5
4th atr. 42 2.616.2 98.1 57.6 2.460.5 133.7 773.0 9721 15.5 —_ 381.9 184.3
1968 1st atr. 41 2.723.7 70.8 78.8 2,574.1 134.7 829.9 1.024.7 15.6 _— 386.0 183.2
2nd atr. 41 2.858.6 105.2 100.1 2,653.3 136.0 850.3 1,072.1 15.1 —_ 398.4 181.4
3rd atr. 40 2,897.9 100.3 48.1 ~2,749.5 137.6 841.7 1,157.2 15.1 —_ 417.6 180.3
Indemnity and accident insurance companies 13)
1960 120 . . . 4,004.1 188.% 561.3 1,996.1 170.7 20.6 690.1 376.8
1961 119 . . . 4,597 .4 213.4 647.5 2.338.0 217.7 23.0 789.1 368.7
1962 119 . . . 5.065.9 227.2 749.1 2,531.8 260.0 20.8 908.1 368.9
1963 119 . . . 5.542.4 250.8 880.8 2,727.8 269.7 22.0 1,008.2 383.1
1964 118 . . . 6,160.0 254.7 998.2 3,104.8 304.8 210 1,107.6 368.9
1965 %) 118 . . . 6,971.3 285.2 1,200.5 3.484.1 350.3 21.3 1.261.3 368.6
1965 %) 93 . . N 6,885.1 281.5 1,225.7 3,417.1 341.7 21.3 1,239.3 3589
1966 o4 8,423.2 248.8 435.5 7,738.9 325.3 1,487.8 3,650.1 393.1 22.9 1.496.6 363.1
1967 1s¢ qtr. 94 8,940.3 325.8 678.9 7.935.6 335.1 1.615.3 3,707.3 | 3949 23.2 1.497.6 362.2
* 2nd atr. 94 9.175.1 302.6 670.9 8,201.6 343.1 1.657.7 3.878.1 403.2 22.5 1,541.2 355.8
3rd atr. 94 9,157.3 240.2 533.8 8,383.3 351.3 1,659.0 3,995.3 406.6 223 1.591.8 357.0
4th atr. 94 9,182.2 304.7 412.9 8.464.6 355.1 1.660.1 4,005.2 421.9 21.3 1,650.2 350.8
1968 15t qtr. 98 10,017.8 344.1 741.6 8,932.1 367.1 1,808.6 4,284.5 434.0 20.5 1.665.3 352.1
2nd atr. 99 10,326.4 328.8 719.4 9,278.2 371.8 1,838.9 4,514.8 484.2 20.8 1,694.4 353.3
3rd atr. 99 10,368.1 330.8 558.6 9,478.7 376.0 1,867.1 4,635.1 492.0 21.0 1,737.0 350.5
Reinsurance companies
1960 26 . 1.311.5 28.7 183.9 747.6 147.5 —_ 112.7 91.1
1961 28 . . 1,608 32.1 261.9 $91.1 195.6 —_ 133.4 93.1
1962 27 . . 1.926.0 34.7 325.6 1.012.7 216.9 —_ 142.8 93.6
1963 27 . . . 1.979.6 34.1 343.0 1.080.1 269.0 —_ 161.0 92.4
1964 29 . . . 2,250.0 31.9 410.8 1.251.6 288.0 —_ 175.9 91.9
1968 30 . . . 2.525.2 35.8 474.4 1,416.1 312.8 —_ 197.4
1966 31 2,956.3 72.2 85.1 2.799.0 43.4 604.3 1,497.6 9 344.9 -— 223.3 85.5 %)
1967 1st_aqtr. 33 3.017.7 63.6 65.5 2,888.6 44.8 649.2 1.527.7 344.4 —_ 239.0 83.5
2nd atr. 33 3,074.0 82.6 55.3 2,936.1 48.4 744.5 1,464.9 344.6 —_— 251.1 82.6
3rd atr. 33 3,186.0 72.9 57.0 3,056.1 48.0 799.5 1,509.3 354.6 — 262.5 82.2
4th atr. 33 3,274.3 92.9 62.0 3,119.4 49.1 825.2 1.542.5 353.4 _ 265.3 83.9
1968 1st qtr. 33 3,381.8 93.2 56.7 3,231.9 48.9 878.7 1.593.4 354.1 -— 273.4 83.4
2nd atr. 33 3,449.9 6.4 57.1 3,306.4 49.7 915.8 1,624.0 356.7 —_ 277.6 82.6
3rd atr. 33 3,598.6 84.4 54.3 3.459.9 49.3 950.9 | 1.734.1 360.0 — 283.7 81.9
Source: Annual Reports and publications of the Federal Supervisory Office for Insurance Enterprises and Building and Loan Associations (BAV). — *) Changes as
compared with previously published figures are due to corrections subsequently received. — 1) From 1960 including Saarland. .— *) Cash holding, credit balances
with Deutsche Bundesbank, Postal cheque account balances, sight balances with credit institutions. — %) With fixed period or at notice of one month or more. —
) From 1966 excluding Debt Register claims; cf. footnote 5). — 5) From 1966 including other Debt Register claims which had formerly been included.in *Securities”
(all insurance enterprises covered: DM 41.9 million, among which life insurance companies DM 33.5 million, reinsurance companies DM 5.6 million). — %) As from
first quarter 1966 the range of reporting pension funds and indemnity and accident insurance companies is re-defined; cf. footnotes %) and ). The end-1965 results
are shown for both the old and the new range of reporting insurance enterprises. — 7) Since 1966 including sickness insurance enterprises; cf. footnote ). The rows
of figures were linked together (first line: sickness insurance enterprises excluded, second line: sickness insurance enterprises included). — 8 Statistical increase of
about DM 200 million due to book transfers; cf. footnote ). — ?) Statistical decrease of about DM 200 million due to book transfers; cf. footnote 8). — %) Only

the pension funds included in the BAV quarterly statistics. The smaller associations subject to Land supervision, which were not included until 1965, account for
about 5 per cent of all pension funds’ investments. As from 1966 pension funds with a yearly gross addition to investments of at least DM 5 million. Differences between
the end-of-year figures and the data published in the BAV Annual Reports are due to discrepancy in recording dates. — 1) Conversion of DM 56.0 million of loans
against borrower’s notes, and DM 5.5 million of contribution claims on member companies, into anticipatory insurance payments in the case of one pension fund. —
1t) Recording starts with first quarter 1966; all sickness insurance enterprises except for smaller associations according to Art. 53, Insurance Supervision Law. —
13) Quarterly reporting enterprises only. The enterprises covered until 1965 account for roughly 95 per cent of the investments of all indemnity and accident insurance
companies subject to supervision. As from 1966 indemnity and accident insurance companies with a yearly net growth in investments of at least DM 1 million.
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VL. Public Finances

VI. Public Finances
1. Tax Revenue of Territorial Authorities and Equalisation of Burdens Fund

Millions of DM
Local authorities
Equalisa- Tax on land and buildings Trade tax
Federal | 7, 4er | "tion of among & Surcharge
Period Total Govern- 1y Burdens which on land Other
ment 1) Fund Total City Land and | Land and: Trade Tax based rchase taxes
states Total buildings | buildings | Total taxd) [O0 total of| P tax
tax A% tax B %) wages paid
1950 . 9.604 6,501 . 2,697 318 1.170 . . 1.246 1.042 205 . 281
1951 . 14,616 7.054 . 3,512 403 1,222 . . 1.963 1,705 258 . 327
1952 33,023 18,737 8,262 1.808 4,216 511 1,225 307 919 2,623 2.310 313 68 300
1953 36,331 20.444 9.112 2,010 4,764 575 1.274 317 957 3,097 2,748 349 76 316
1954 38,082 21,305 9,487 2,188 5.102 633 1.334 326 1.008 3,342 2,957 384 21 335
1955 42,137 23,791 10,384 2.401 5.561 672 1.376 335 1.042 3,726 3,288 438 113 346
1956 46,969 26,103 12,313 2.438 6.115 754 1,405 339 1,065 4,223 3,726 496 127 360
1957 50,004 26,954 13,960 2.079 7,011 843 1,456 350 1,107 5.047 4,504 543 131 377
1958 52,184 28,103 14,703 2,072 7.306 872 1.521 359 1,162 5.261 4.680 581 147 378
1959 58,661 31.244 16,479 2,340 8.598 1.010 1.595 370 1,225 6.468 5.865 603 167 368
1960 67,591 35,904 20,127 2,023 9.537 1,075 1.614 375 1.239 7.360 6.707 653 201 362
1960 %) 68.428 36.373 20.396 2,023 9.637 1.075 1.631 378 1.253 7,433 6,780 653 206 367
1961 78.529 41,500 24,534 2,024 10,471 1.164 1,719 9 396 1,317 8.147 7.430 717 252 353
1962 86,382 45,342 27,727 2,092 11.221 1,160 1,862 402 1.415 8,770 7.987 783 282 307
1963 91.082 48,929 28,543 1.827 11,783 1,199 1,951 413 1,496 9,273 1464 809 293 267
1964 99,388 53.913 30.948 1,959 12,568 1.257 1,994 422 1,579 9.952 9,104 848 345 276
1965 105,463 58,374 32,366 1,660 13.063 1.292 2,110 428 1,682 10,283 9.350 933 385 285
1966 112,450 62,020 34,869 1.532 14,029 1,390 2,231 432 1,799 11.091 10.087 1.004 420 288
1967 114,631 62,833 36.177 1,566 14.055 1.418 2,362 437 1.925 10,991 10,006 985 410 292
1965 1st_ atr. 25,393 13.833 7,954 446 3,160 331 495 90 405 2,508 2,271 237 79 78
2nd atr, 25,368 13.989 7.629 440 3.309 306 511 101 410 2.631 s 222 100 67
3rd atr, 26.302 14,662 8,028 390 3,222 319 569 115 454 2,478 2,239 239 102 73
4th atr. 28,402 15,890 8,755 384 3,373 336 534 122 413 2,666 2,431 235 105 68
1966 15t atr. 27,416 15.015 8.628 391 3,382 356 535 91 445 2,666 2,410 256 101 0
2nd atr. 27.911 15,418 8,556 377 3,560 341 537 104 433 2,846 2.608 238 108 68
3rd atr. 28.041 15.487 8.624 358 3,572 346 611 116 495 2,784 2,528 256 107 71
4th atr, 29,082 16,100 9,061 406 3.516 347 548 121 427 2,795 2.541 254 104 69
1967 1st atr. 27.778 14,963 8.946 39% 3.474 368 561 93 468 2,737 2,482 255 93 82
2nd atr. 27.037 14,761 8.408 389 3,479 355 584 108 477 2,724 2.490 235 101 70
3rd atr. 29.337 16,089 9,288 356 3.604 347 644 115 529 2,785 2,535 250 1 71
4th atr. 30,481 17.020 9.536 426 3.499 349 573 121 452 2,744 2,499 246 112 70
1968 1st atr. 28.440 15,198 9,329 37§ 3.538 385 600 95 505 2,756 2,489 267 101 81
2nd atr. 28,176 15,038 9,090 394 3.653 382 600 109 491 2,876 2,633 243 110 68
3rd atr. 31,453 16,970 10,279 392 3.813 377 677 117 559 2,948 2,677 270 118 70
1y For breakdown see Table VI 2, - *) Including participation amounts in respect of land and buildings tax. — *) Including grants in respect of land and buildings tax. —
4} Including trade tax adjustment, — %) Including Saarland. — %) From 1961 onwards including land and buildings tax C. — Details may not edd to totals because of
rounding,
.
2. Tax Revenue of Federal Government and Liinder
Millions of DM
Federal Government 1) Lander Income taxes Note:
Levies on
Share in Taxes Share in arms imports
Period Total Federal income of the income Wages Assessed Cor'po-‘ Capital
Total p Total Total income ration yield Tumover
taxes?) ux' . Lander tax tax tax tax tax equalisa- Customs
yield 3) U] yield tion tax ducies
1950 16,104 9,604 N —_ 6,501 1.126 5,375 5.375 1,807 2,087 1.449 32 —_— —
1951 21.670 14,616 13,016 1,601 7,054 1.199 5.855 7,456 2,797 2.303 2,273 84 —_— -_—
1952 26,999 18.737 15.113 3,625 8,262 1.412 6,850 10.475 3,658 3,925 2,780 111 —_— -—
1953 29,556 20,444 16,008 4,436 9.112 1.796 7,316 11,753 3,740 4,870 2.990 152 — -—
1954 30,792 21.305 16,824 4,481 9,487 2,175 7,312 11.793 3.875 4,588 3.071 260 — —_—
1955 34,175 23,791 19,575 4,216 10,384 2,394 7,990 12.206 4,402 4.352 3.111 341 — -
1956 38.416 26,103 21,375 4,728 12.313 2.856 9.457 14,185 5,402 4,728 3.637 418 — —
1957 40,914 26.954 21,569 5,385 13.960 3,190 10,770 16,156 5,289 5,879 4,506 481 3 7
1958 42,806 28,103 22,185 5.918 14,703 3.517 11,186 17,105 5,932 5,473 5.190 509 23 53
1959 47,723 31,244 24.550 6,694 16.479 4,047 12,432 19.127 5,855 7.323 5.118 830 97 227
1960 56,769 36,373 27.825 8,547 20,396 4,523 15.874 24.421 8,102 8.963 6,510 B46 67 156
1961 66,034 41,500 31.097 10.403 24,534 5,213 19.320 29,723 10.453 10.817 7.473 980 140
1962 73.069 45,342 33,633 11,709 27,727 5,982 21.745 33,454 12,315 12.218 7.790 1,130 57 133
1963 77,471 48,929 35.203 13,726 28.543 6.148 22,395 36,121 13,844 13.451 7.688 1,138 190 292
964 84,861 53,913 38,522 15,391 30,948 6,875 24,073 39,463 16,092 14.101 8,018 1,252 265 368
1965 90,740 58,374 42,362 16,012 32,366 7,322 25.045 41,057 16,738 14,798 8.170 1,351 289 367
1966 “ 96.989 62,020 44,754 17,266 34,869 7,863 27.006 44,272 19.055 16,075 7,687 1,456 112 124
1967 99,010 62,833 46,601 16,232 36,177 8.540 27,638 43,869 19,558 15,782 7.061 1,469 128 157
1966 1st atr. 23,643 15,015 10,775 4,240 8.628 1.996 6,632 10.872 4,217 4,208 2.136 311 11 17
2nd atr. 23,975 15.418 11,193 4,226 8,556 1,947 6.610 10,835 3,942 4,426 1,963 504 27 6
3rd atr. 24,111 15.487 11,199 4,288 8,624 1,918 6,706 10.994 5,166 3,709 1.651 469 33 34
4th atr. 25.161 16,100 11.587 4,513 9.061 2.003 7,058 11,571 5,730 3,732 1,937 172 41 47
1967 1st_atr. 23,909 14,963 10,924 4,038 8.946 2,070 6,876 10,915 ‘| 4,648 3.968 1.970 329 6 L
and atr. 23,168 14,761 11,058 3,703 8,408 2,103 6,305 10,007 3,832 4,123 1.688 365 28 35
3rd atr. 25.377 16,089 11,897 4,192 9,288 2,149 7,139 11.331 5.231 3.937 1.595 568 79 109
4th atr. 26,556 17,020 12,722 4,298 9,536 2,218 7,318 11.616 5.847 3,754 1,809 207 15 15
1968 1st qtr. 24,526 15,198 11,031 4,166 9.329 2.234 7,094 11,261 4,998 3,974 1.990 299 15 17
2nd atr. 24,128 15,038 10,978 4,060 9,090 2,177 6,913 10.973 4,317 4,181 2,055 419 ] —
3rd atr. 27,248 16,970 12,228 4,742 10,279 2,204 8.075 12.817 5,962 4,198 2,044 613 25 6
1967 Jan. 7,725 5.262 4,153 1,109 2.463 574 1,889 2,998 2,198 347 273 181 ") -—
Feb. 6,038 3,893 3,190 703 2,145 948 1.197 1,899 1,409 291 137 62 5 [ §
Mﬂr}fl 10,146 5.807 3,581 2,226 4.339 548 3,791 6,017 1,041 3,330 1.560 86 (] -_—
Apri 5,991 4,209 3,504 705 1.782 582 1,200 1.905 1.269 409 166 61 as 20
Mav 6,705 4,501 3,782 720 2,203 978 1,226 1,946 1,252 436 123 135 ] -
Tune 10.472 6,050 3,772 2,278 4,422 544 3.879 6,157 1,312 3,278 1,399 168 3 5
Tuly 7,082 4,825 3,851 974 2,257 598 1,659 2,634 1,726 504 140 264 22 23
Aug. 7.480 4,985 4,122 864 2,494 1.023 1,471 2.335 1.708 315 65 247 57 86
Sep. 10.815 6,279 3,925 2,354 4,536 528 4,009 6,363 1,797 3,119 1,390 57 ] ]
Oct. 91 4,836 3,985 851 2,074 624 1.450 2.301 1.914 233 63 92 [] —_
Nov. 7.349 4,983 4,205 777 2.367 1,043 1.324 2.101 1,781 146 112 63 — —_
Dec. 12,297 7.201 4,532 2,669 5,096 551 4.545% 7.214 2.152 3,375 1,634 53 15 15
1968 Jan. 7,954 5,370 4,231 1,139 2,584 646 1.939 3,077 2,275 353 230 220 3 s
Feb. 6,399 4,166 3.453 71 2,233 1.017 1,216 1.929 1.502 258 103 66 0 -
March 10,173 5,661 3,347 2,314 4,512 572 3,940 6,254 1,221 3,364 1.657 13 i1 12
Avril 6,044 4,122 3,342 780 1,922 595 1.327 2,107 1,321 438 201 147 [+] —
May 6,683 4,421 3,713 708 2,262 1,055 1,206 1,915 1.365 3s1 90 78 o -—
Tune 11,402 6,495 3,923 2,572 4,907 527 4,380 6,952 1,631 3,362 1.764 193 — —_—
Tuly 7.610 5,168 4,101 1,067 2,442 625 1.817 2,884 1.923 505 157 298 —_ -_—
Aug. 7,551 4,916 3,969 948 2,635 1,021 1,614 2,562 1.964 262 88 249 25 6
© Sev, 12,087 6,885 4,158 2,727 5,202 558 4,644 7.371 2,075 3,431 1,799 66 - —
Oct.% 7.587 5,273 4,285 988 2,313 630 1,683 2.671 2,196 311 7 93 1 —
c
1) Without levies on arms imports. — t) For breakdown see Table VI 3. — 3) Computed from the quotas fixed by law for the individual fiscal years; 1951U/52: 27 p.c.;
1952/53: 37 p.c.; 1953/54 and 1954/55: 38 p.c.; 1955/56 to 1957/58: 3345 p.c.; 1958/59 0 1962: 35 p.C.; 1963: 38 p.c.; 1964 t0 1966: 39 p.¢.; from 1967: 37 p.c. —
4) According to the results of provisional returns. — Details may not add to totals because of rounding.
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3. Individual Taxes of Federal Government and Lander

VI. Public Finances

Millions of DM
Federal taxes Taxes of the Lander
Excise and customs dutles
Turnover Berlin -
emergency among which:
Period Turnover | ¢qualisa- | ‘Joyyand | Transport d Property Motor Beer Other
tion tax 1 vehicle
tax supple- tax ?®) Total tax tax tax taxes
on | mentary ot Customs | Tobacco | Coffee Spirits | Mineral
imports?) | “jmpose duties 1) tax tax monopoly | oil tax
1950 4.584 162 358 241 4,258 617 2,160 340 496 73 130 349 349 298
1951 6,552 269 579 328 5,289 829 2,404 432 538 463 142 410 276 371
1952 7,956 424 767 356 5.609 1,054 2,334 535 529 590 178 470 331 433
1953 8,409 456 976 239 5.929 1,272 2.326 514 543 734 405 531 362 498
1954 9.097 497 1,082 173 5.977 1.486 2,304 302 554 781 620 599 386 571
1955 10,469 648 1,268 219 6,970 1.793 2.560 345 578 1,136 534 728 441 691
1956 11.434 750 1,290 253 7,649 1.983 2,781 405 684 1,415 758 837 484 777
1957 11.747 848 553 284 8.137 2,024 2.933 448 778 1.642 818 967 561 843
1958 12.030 910 229 544 B.473 2,041 3,093 486 857 1.665 88g 1,082 605 941
1959 13,133 1.009 165 704 9,538 2,256 3.265 609 915 2,145 1.116 1.216 650 1.065
1960 14,828 1,253 45 769 10.930 2,630 3.537 689 1,023 2,664 1,100 1.475 700 1.248
1961 16,422 1.384 41 804 12,446 2,990 3,892 745 1,097 3,325 1.419 1,678 763 1.354
1962 17.525 1.628 35 826 13.619 3,314 4,205 767 1.222 3,699 1,798 1.888 820 1,475
1963 18.022 1.832 25 879 14,445 3,349 4,311 872 1,335 4,139 1.673 2,134 877 1.464
1964 19.655 2,008 18 918 15.924 2,619 4,416 921 1.441 6.071 1,931 2.372 955 1,618
1965 21.568 2,363 6 884 17.542 2,531 4,697 954 1.508 7.428 1.880 2.624 979 1,838
1966 22.415 2.537 17 925 18.860 2,656 4,982 948 1.779 2,016 1,994 2,853 1,032 1.984
1967 22,013 2,583 7 905 21,094 2,507 5.801 1.051 1,831 9,423 2,421 3.059 1.044 2,016
1966 1st, atr. 5,435 632 1 198 4,505 685 1,173 245 382 1,886 478 | 751 228 540
2nd atr. 5.613 628 5 231 4.716 664 1.227 225 639 1.850 488 734 237 489
ard atr. 5.567 648 4 261 4,720 628 1,295 244 359 2.084 485 679 290 464
4th atr. 5,801 629 3 235 4,919 680 1,287 234 399 2.197 544 690 278 492
1967 1st atr. 5.339 605 2 195 4.784 637 1,210 266 418 2,116 516 789 232 533
2nd atr, 5,305 581 2 221 4,951 596 1.370 238 547 2,090 584 804 234 482
3rd atr. 5.499 669 1 251 5,477 633 1,480 272 357 2,627 650 77 298 485
4th qtr. 5,871 728 2 238 5.883 641 1.741 275 509 2.591 671 749 280 517
1968 1st atr. 4.947 1,174 101 79 4,731 585 1,184 269 506 2.042 568 830 233 603
2nd atr, 3,768 1.728 166 3 5,313 651 1.461 263 571 2,266 550 227 250 550
ard atr. 4,773 1,878 177 3 5,398 594 1.463 273 424 2,531 565 788 332 520
1967 Jan. 2,256 209 1 71 1.617 228 399 73 139 733 29 Jo1 78 166
Feb. 1.588 196 [ 27 1.379 205 338 91 124 572 451 216 90 192
Mard 1.495 200 1 98 1.788 205 474 102 156 810 37 272 65 175
April 1.817 160 1 70 1.457 176 397 74 176 604 46 296 68 172
May 1.734 222 1 71 1.754 219 525 73 174 729 479 258 85 156
June 1.754 200 1 80 1.739 201 449 91 197 757 59 250 81 154
July 1.910 190 o 85 1.665 179 529 75 103 744 78 255 97 168
Aur. 1.783 234 1 84 2,020 225 455 114 110 1,081 528 226 26 174
Sev. 1.806 245 0o 81 1.793 229 496 83 144 802 45 236 104 143
QOct. 1.877 237 — 0 82 1,788 212 466 109 152 808 &0 281 103 180
Nov. 2.001 252 1 81 1,871 244 538 B3 183 780 551 239 87 166
Dec. 1,993 240 1 75 2,223 185 737 83 174 1,003 60 229 90 172
1968 Jag. 2,529 267 2 73 1,361 220 177 124 155 618 51 321 80 194
Feb. 1.401 360 4 4 1,683 162 463 59 150 811 480 232 88 217
Mardh 1.016 547 95 2 1,687 203 544 87 202 613 37 278 65 192
April 1.124 574 26 2 1,618 198 447 77 186 675 23 309 73 190
Mar 1.237 577 13 [:] 1.886 246 525 98 209 776 501 286 79 192
June 1,407 578 128 1 1.809 207 489 73 176 81% 27 232 100 168
Tuly 1,613 599 22 1 1.865 234 455 97 153 889 32 301 113 180
Aug, 1,665 591 17 1 1.695 133 566 78 137 747 500 226 112 183
Sep. 1,494 687 138 1 1,838 228 443 98 134 895 33 261 107 157
Oct.® 1.646 690 15 1 1.933 195 555 68 163 908 20 304 97 209

1) Without levies on arms imports. — 2) Excluding receipts from transport tax lent to Federal Railways between November 1952 and March 1958, — 3) According to the

results of provisional returns.

4. Equalisation Claims*)

Millions of DM
Equalisation Claims
Ttem for Deutsche for credit for insurance for building and
Total ingtitutions loan
otal Bundesbank y companies associations
1. Origin
(1) Amount of Equalisation Claims allocated %) 22,375 8,682 %) 7,648 5,979 66
(2) Scheduled and additional redemption up to end of June 1968 2,340 —_ 1,349 980 11
(3) Amount of Equalisation Claims at end of June 1968 20,035 8,682 6,299 4,999 55
among which:
held by Fund for the Purchase of Equalisation Claims ¢) 786 - 526 255 5
II, Breakdown by deb and i rates
(1) Breakdown by debtors
(a) Federal Government 11,775 8,682 517 2,576 -
(b) Lander 8,260 — 5,782 - 2,423 55
(2) Breakdown by interest rates
(a) non-interest-bearing Equalisation Claims 39 — 39 - —
(b) 3%  Equalisation Claims 13,956 8,135 - 5,821 —_ —
(c) 3 "/2%e Equalisation Claims 5,047 — 2 4,990 55
(d) 4/2%s Equalisation Claims 437 - 437 — —_—
(e) 3%  Special Equalisation Claims 9 — —_ 9 —
(P non-interest-bearing debt certificate 5) 547 547 —_ —_ —
(3) Total (1a+1b=2at02f) 20,035 8,682 6,299 4,999 55

*) Owing to differences in method figures deviate from the values given in Table VI 5. — %) Including equalisation claims for Postal cheque and Postal savings bank
offices, — 1 Including title to equalisation claims which are already being serviced, 1. e. on which interest and redemption is paid, although they are not yet entered in the
Bundesbank as of 30 June 1968 (holdings plus equalisation claims converted into money-market paper
ption of Equalisation Claims dated 30 July

Debt Registers. = 3) According to Return of the Deutsche

and non-interest-bearing debt certificate; cf. footnote %)). — ¢ In accordance with Art. 8 et seq, of the Law on the Redem

1965. — %) Concerning money supply to Berlin (West).
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V1. Public Finances

5. Indebtedness of Public Authorities*)

Millions of DM
Credits of Medi Loans of domestic
Bundesbank T edlum- non-banks Commu- .
Position Non- ax term tation Equali- Forei
at end Total Treasury | interest | credit notes Bonded Bank Soctal and sation | Covering d btg“
of month Book Special bills | Treasury | certifi- | (Kassen- | loans?) loans in- compen- | claims | claims e
credits | credits bonds cates?) | obliga- surance | Other sation 5) )
k)
) tionen) funds¥) debt
Total
1965 Dec. 83,006 1,408 1,340 523 BOS 51 1,168 11,195 24,749 6,591 6,339 1,006 20,489 3,035 3,309
1966 June 84,919 217 2,254 —_ 830 51 1,028 11,949 26,665 6,926 7.242 989 20,421 3,116 3,231
Dec. 92,317 1,164 2,530 1,196 2,447 51 1,259 12,092 29,519 7,245 7.868 997 | 20,336 3,238 2,376
1967 March 95,370 14 2,516 1,619 2,975 51 2,308 12,440 31,110 7,156 8,156 1,000 20,320 3,336 2,371
June 97,547 32 2,120 1,631 3,995 51 2,673 12,963 31,869 7,111 8,229 977 20,250 3,317 2,329
Sep. 101,402 13 2,106 837 5,635 52 3,073 13,844 .| 32,777 7,708 8,417 971 | 20,242 3,400 2,328
Dec. 107,201 2,220 1,603 204 7.678 51 3,189 14,230 34,114 8,387 8,690 973 20,175 3,39 2,296
1968 Masarch 110,470 — 1,588 471 9,223 51 3,924 14,859 36,369 8,265 8,860 974 20,154 3,440 2,291
June 111,439 5 1,326 — 9,440 50 3.924 15,357 38,083 7,734 8,932 929 | 20,086 3,342 2,230
Sep. 113,951 —_ 1,311 — 9,420 50 3,874 15,759 40,631 7,609 9,014 923 20,038 3,366 1,954
Federal Government
1965 Dec. 33,042 921 2,340 523 670 —_— 1,017 6,274 758 4,259 410 1,006 11,802 -— 3,065
1966 June 32,181 —_ 2,254 — 655 —_ 1,017 6,587 756 4,610 510 989 11,809 —_— 2,995
Dec. 35,607 667 2,530 1,196 2,272 -— 1,210 6,667 676 4,879 535 997 11,808 _— 2,170
1967 March 36,243 — 2,516 1,619 2,800 —_ 1,834 6,517 675 4,789 §35 1,000 11,793 —_ 2,166
June 37,422 16 2,120 1,631 3,860 — 2,158 6,756 675 4,778 5358 977 11,797 —_— 2,119
Sep. 39,594 -_ 2,106 837 5,500 -— 2,558 7,185 650 5,347 535 971 11,788 —_ 2,117
Dec. 43,493 2,062 1,603 204 7.475 — 2,625 7,284 750 6,102 535 973 11,790 —_ 2,091
1968 March 44,666 1,588 471 9,020 - 3,290 7,173 1,673 6,007 612 974 | 11,770 —_ 2,087
June 44,815 — 1,326 — 9,139 — 3,290 7,489 2,643 5,539 653 929 | 11,776 - 2,031
Sep. 46,620 1,311 —_ 9,119 — 3,240 7,918 4,442 5,456 694 923 11,760 —_ 1,756
Equalisation of Burdens Fund
1965 Dec. 6,154 154 — — _— _— 152 1,697 456 262 382 —_ —_— 3,035 17
1966 June 6,124 198 —_— - _ —_— 11 1,726 416 253 378 —_ - 3,116 17
Dec. 6,358 54 _ —_ -— - 11 -1,809 501 287 423 —_ —_ 3,238 34
1967 March 6,718 - —_ - - — 111 1,930 607 282 418 —_ —_ 3,336 34
June 6,740 —_ —_ -— —_ —_ 111 1,974 594 182 427 —_ —_— 3,317 36
Sep. 6,749 — —_ — - —_ 111 1,801 678 282 440 - —_ 3,400 37
Dec. 6,828 —_— —_ — _— -—_ 111 1,795 758 275 461 -— _— 3,39 37
1968 March 6,979 - — — - 111 1,851 804 272 466 — — 3,440 36
une 6,883 — —_ f— — —_ 111 1,864 805 260 464 —_ _ 3,342 36
Sep. 6,972 — —_ —_ —_ —_ 111 1,858 898 246 460 —_ — 3,366 34
E.R.P. Special Fund
1965 Dec. 565 _ —_ —_ —-— -_— —— -_— 65 —_— 500 —_— — — -
1966 June 562 —_ -— —_ - —_ — - 62 — 500 —_ —_ —_ —_
Dec. 560 —_ — —_ — - — - 60 —_ 500 — _ — —
1967 March 560 — — —_ - - — —_ 60 — 500 —_ — — —_
June 558 — — - —_ - — _ 58 — 500 —_ —_ —_ —
Sep. 558 — - — — —_ — —_ 58 — 500 — - —_ —_
Dec. 706 — —_— — —_ — - — 206 —_ 500 —_ — — -—
1968 March 816 — — —_ — _ —-— 316 — 500 _ —_ —
June 853 — — —_ - - — - 353 - 500 - — — -
Sep. 988 — — — — — — 488 — 500 — — —
Lander
1965 Dec. 17,401 333 — —_ 135 51 —_— 2,646 3,514 836 1,031 —_ 8,687 -—_ 168
1966 June 18,612 19 —_ —_ 175 51 — 3,069 4,300 824 1,400 - 8,613 —_— 161
Dec. 20,328 442 —_— — 175 51 38 3,052 5,592 823 1,504 —_— 8,528 _— 112
1967 March 21,649 14 —_ —_ 175 51 363 3,334 6,548 825 1,692 —_ 8,527 —_— 121
June 22,107 16 -— —_ 135 51 403 3,532 6,863 811 1,717 —_— 8,453 -— 126
Sep. 23,201 13 — —_— 135 52 403 4,160 7,151 849 1,857 — 8,453 —_ 129
Dec. 24,188 158 — _ 203 51 453 4,452 7,593 820 1,949 — 8.385 - 123
1968 March 25,409 — — — 203 51 523 5,045 8,258 806 2,018 8,383 o~ 122
June 25,888 5 _ —_ 301 50 523 5,215 8,591 765 2,007 — 8,310 — 120
Sep. 25,870 — — 301 50 523 5,195 8,603 755 2,046 —_ 8,278 -— 120
Local authorities”)
1965 Dec. 25,844 _— — — — — _ 578 19,957 1,232 4,017 —_ —_ - 60
1966 June 27,440 —_ — —_ —_ — —_ 568 21,120 1,240 4,454 —_ —_ —_— 55
Dec. 29,465 —_ —_ —_ _ _ —_— 563 22,689 1,257 4,906 _— —_ —_ 50
1967 March 30,200 _— — _— _— —_— —_— 660 23,220 1,260 5,010 —_ —_ —_ 50
June 30,720 —_ _— _— -_— —_ _— 702 23,680 1,240 5,049 —_ —_ —_ 49
Sep. 31,300 —_ —_ — — —_ —_ 699 24,240 1,230 5,085 —_ — —_ 46
Dec. 31,986 —_ _— b — _— - _— 699 24,806 1,191 . 5,245 —_— —_ —_ 45
1968 March 32,600 —_ -— b — 791 25,320 1,180 5,264 —_ — 45
June 33,000 — — - —_— —_ —_ 789 25,690 1,170 5,307 — —_ — 44
Sep. 33,500 — —_ —_ - —_— —_ 787 26,200 1,155 5,315 — —_ — 43
*) Without public authorities’ mutual indebtedness. For data on previous years see Monthly Report of the Deutsche Bundesbank, April 1967, p. 24 et seq. — 1) Special credits to,
and claims on, Federal Government (for breakdown see Table VI 10). — ?) Until 1954 including Berlin debt certificates. — 3) Disregarding bonds in the issuers’ portfolios. —
4) Including Debt Register claims., — ) For equalisation claims converted into money-market paper see Table VI 10. — ¢ Claims of foreign agencies, and debt expressed in
foreign currency. — ?) Data other than end-of-year figures have been estimated. — Details may not add to totals because of rounding.
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VI. Public Finances

6. Circulation of Public Authorities’ Bonded Loans and Medium-Term Notes (Kassenobligationen)?)
Millions of DM

Public authorities
Federal Railways and Note:
Position Bonded loans } Medium-term notes Federal Postal Administration Non-
at end Total - ! : market-
of month Total Federal E?iuo:h;? Local | Federal E?il:!;h:? Bonded | Medium- able
Total Govern- Linder | authori- | Total Govern- Ldnder Total term aper )
ment Burdens ties?) ment Burdens loans notes P
Fund ®) Fund 2)
1950 Dec. 500.4 —_ —_— — -— —_ — -_— —_ — _— 500.4 500.4 -_— 137.1
1951 Dec. 500.3 48.8 48.8 33.8 -— 15. —_— — —_ — —_— 451.5 451.5 4) - 160.1
1952 Dec. 583.7 418.3 418.3 183.2 — 235.1 _— — _— — — 165.4 165.4 %) — 174.8
1953 Dec. 1,528.8 1,126.4 1,126.4 538.0 — 568.0 20.4 —_ —_ —_ — 402.4 402.4 1) —_ 164.7
1954 Dec. 2,230.2 1,677.8 1.677.8 538.5 200.0 869.1 70.2 _ —_ —_ -— 552.4 552.4 — 157.0
1955 Dec. 2,723.5 2.046.1 2,046.1 538.5 450.0 987.4 70.2 — -— - —_— 677.4 677.4 — 214.9
1956 Dec. 2,701.8 2,024.4 2,024.4 505.2 450.0 996.2 3.0 — _— —_ —_ 677.4 677.4 —_— 269.4
1957 Dec. 2,733.5 1,976.1 1.976.1 -_— 450.0 1,254.1 272.0 — L —_ — 757.4 757.4 — 342.2
1958 Dec. 4,434.9 2,437.5 2,437.5 — 550.0 1.571.5 316.0 — — — — 1.997.4 1.997 .4 — 384.7
1959 Dec. 6,378.4 3,805.1 3,134.7 299.2 750.0 1.775.9 309.6 670.4 347.5 300.0 22.9 2,573.3 2.242.0 331.3 377.3
1960 Dec. 7,607.6 4,424.0 3.602.2 800.0 750.0 1,710.3 341.9 821.8 468.9 300.0 52.9 3.183.6 2,698.4 485.2 330.3
1961 Dec. 9.677.1 5,730.5 4.908.7 1,976.2 900.0 1.697.8 334.7 821.8 468.9 300.0 52.9 3,946.6 3,306.6 640.0 308.9
1962 Dec. 12,115.0 6.559.3 5.824.4 2,728.7 1,000.0 1,678.6 417.1 734.9 380.5 311.5 42.9 5,555.7 4,697.0 858.7 337.1
1963 Dec. 15.691.2 8,492.4 7,866.6 4,528.7 1,400.0 1,533.1 404.8 625.8 383.7 227.1 15.0 7.198.8 6,263.9 934.9 394.3
1964 Dec. 19.027.3 10.490.6 9.403.0 5,593.1 1,585.9 1.754.8 469.2 1.087.6 B30.5 257.1 — 8.536.7 7,383.9 1.152.8 464.7
1965 Dec. 22,192.4 13,017.3 11.848.9 6,555.7 1.950.0 2.764.7 578.5 1.168.4 1.016.8 151.6 —_ 9.175.1 7.735.2 1.439.9 587.0
1966 March 22.786.0 |13.,727.7 12,554.3 6,757.9 1,976.3 3,246.6 573.5 1.173.4 1,016.8 156.6 — 9,058.3 7,698.4 1.359.9 624.7
June 22.593.6 13,561.3 12.533.3 6.757.1 2,002.4 3,205.4 568.4 1.028.0 1,016.8 11.2 -_— 9.032.3 7,672.4 1,359.9 670.3
Sep. 22.304.2 13,507.6 12,544.8 6,756.3 2,040.7 3,181.9 565.9 962.8 951.8 11.0 — 8,796.6 7.586.7 1,209.9 670.3
Dec. 22,495.3 13,804.3 12,545.3 6.718.9 2,087.3 3.173.9 565.2 1.259.0 1.209.7 11.0 38.3 8,691.0 7.530.0 1.161.0 657.6
1967 March 24,405.4 |15,104.7 | 12,796.9 6,552.7 2,139.0 3.,444.4 660.8 2.307.8 1,833.5 111.0 363.3 9,300.7 7.771.7 1.529.0 647.3
June 25,329.8 16,014.3 13.341.6 6,801.7 2,199.1 3,636.9 703.9 2.672.7 2,158.4 111.0 403.3 9,325.5 7,730.5 1.595.0 642.9
July 26,396.8 17,016.3 14,093.6 7,101.6 2,211.7 4,076.7 703.6 2.922.7 2,408.4 111.0 403.3 9,380.5 7,685.5 1.695.0 642.9
ug 26.731.5 17.352.4 14.279.7 7,301.4 2,008.3 4,266.4 703.6 3,072.7 2.558.4 111.0 403.3 9.379.1 7,684.1 1.695.0 642.9
Sep, 26,995.6 17,371.5 14,298.8 7.301.1 2,027.9 4,266.2 703.6 3,072.7 2.558.4 111.0 403.3 9,624.1 7.829.1 1.795.0 642.9
Qct 27.298.1 17,741.5 14.,468.8 7:350.6 2.,049.0 4,366.2 703.0 3,272.7 2.758.4 111.0 403.3 9.556.6 7.790.6 1.766.0 639.5
Nov. 27.772.3 18.216.4 14.743.7 7.414.1 2,065.5 4,561.2 702.9 3.472.7 2,958.4 111.0 403.3 9,555.9 7.789.9 1.766.0 703.5
Dec 27,445.5 17.930.1 14,740.8 7.413.7 2.065.6 4,558.9 702.6 3.189.3 2,625.0 111.0 453.3 9,515.4 7.799 .4 1,716.0 702.1
1968 Jan. 28,444.9 18,734.0 | 14,944.7 7,295.8 2,096.6 4,757.8 794.5 3.789.3 3,225.0 111.0 453.3 9,710.9 7,969.9 1,741.0 £696.8
Feb. 29.076.5 19.089.4 | 15,230.1 7.247.6 2,096.9 5,093.1 792.5 3,859.3 3.225.0 111.0 523.3 9,987.1 8,146.1 1,841.0 693.1
Mal’d\ 29,132.2 19,222.3 15.298.0 7:246.8 2,107.6 5,151.4 792.2 3.924.3 3,290.0 111.0 523.3 9,909.9 8,118.9 1,791.0 690.5
April 29,413.0 19.,628.5 15,704.2 7.546.4 2,106.5 5,261.0 790.3 3,924.3 3.,290.0 111.0 523.3 9,784.5 $,093.5 1,691.0 689.1
May 29,630.2 19,675.1 15.750.8 7,546.2 2,104.0 5,310.4 790.2 3,924.3 3,290.0 111.0 523.3 9,955.1 8,264.1 1,691.0 687.1
June 29,949.2 |19,680.6 15,756.3 7,546.0 2,111.5 5,309.0 789.8 3,924.3 3,290.0 111.0 523.3 10,268.6 8,543.6 1,725.0 686.1
July 30,479.7 |{20,057.5 16,133.2 7,919.8 2,120.8 5,303.9 788.7 3,924.3 3,290.0 111.0 523.3 10,422.2 8,497.2 1,925.0 684.1
Aug. 30,469.1 20,060.8 16,186.5 7:969.4 2,124, 5,303.6 788.6 3,874.3 3,240.0 111.0 523.3 10.408.3 8,483.3 1,925.0 684.1
Sev. 30,626.8 20,049.7 |16,175.4 7,969.0 2,128.8 5,289.0 788.6 3,874.3 3,240.0 111.0 523.3 10,577.1 8.652.1 1,925.0 684.1
Oct. 30,872.4 20,385.6 16,511.3 7,968.6 2,132.8 5,621.8 788.1 3.874.3 3,240.0 111.0 523.3 10,486.8 8.561.8 1,925.0 680.7

1) The figures for bonded loans relate both to bonds redeemable by drawing after some years in which there was no redemption, and to interest-bearing Treasury bonds falling
due en bloc at the end of the period to maturity, if that period is longer. than four years. Bonded loans (interest-bearing Treasury bonds) running for shorter periods are shown
as “Medium-term notes” (Kassenobligationen). In contrast with the data in Table V 2, the above figures also include, in addition to the Equalisation of Burdens Pund bonds
issued to persons entitled to basic P tion, the bonded loans and medium-term notes (Kassenobligationen) of the Equalisation of Burdens Bank, in so far as they were
issued on behalf of the Equalisation of Burdens Fund; on the other hand, in the case of local authorities’ loans the issues of specific-purpose associations are disregarded. —
?) Cf. footnote !). — 3) Interest-bearing Treasury bonds of the Federal Railways (up to March 1960 also of the Federal Postal Administration); the paper was handed to the
creditors as security for loans obtained from them. — 4) Not including bonds porarily converted into special Treasury bonds (see Table VI 7).

7. Circulation of Public Authorities’ Money-Market Paper?)

Millions of DM
Public authorities Federal Railways
T 9 and Federal Postal Administration
» ax credit Note:
L. Treasury bills TNon mtires; certifi- Treasury | Non-interest Treasury
Position at end Teasury bonds ¥ R il b Earmarked
Total cates ?) bills onds
of month Total Treasury
k)
Federal Federal Total Federal | Federal l;’er:lse:ll bonds )
Total Govern- Lander Total Govern- Léander Linder Rail " Rail Admini
ment ment ailways ' Railways minis-
. tration
1950 Dec. 1.510.8 811.7 758.9 498.7 260.2 2.8 _ 2.8 50.0 699.1 571.5 127.6 —_ 19.5
1951 Dec. 2,443.6 1,652.3 746.0 608.2 137.8 742.7 697.8 44.9 163.6 791.3 642.1 149.2 9) — 54.7
1952 Dee. 2,419.7 1.192.3 176.9 110.6 66.3 853.4 751.0 102.4 162.0 1,227.4 528.3 549.1 4) 150.0 51.4
1953 Dec. 2,277.4 908.8 103.0 78.7 24.3 658.2 529.9 ) 128.3 147.6 1,368.6 519.6 553.2 4) 295.8 231.8 9
1954 Dec. 2,092.1 764.5 81.8 65.0 16.8 489.2 400.0 ) 89.2 193.5 1,327.6 551.8 394.7 381.1 266.7 %)
1955 Dec. 1.415.1 321.2 30.6 —_ 30.6 149.5 — 5 149.5 141.1 1,093.9 472.1 216.5 405.3 273.6 %)
1956 Dec. 1,582.7 547.7 — —_ — 409.7 - 5 409.7 138.0 1,035.0 432.9 102.1 500.0 277.0 ©)
1957 Dec. 2,197.3 897.8 —_ —_ — 661.3 — 661.3 236.5 1,299.5 320.8 538.9 439.8 251.9
1958 Deec. 1,834.2 545.6 — — — 311.1 — 311.1 234.5 1,288.6 398.6 590.0 300.0 382.4
1959 Deec. 1,727.2 715.5 65.2 65.2 — 394.3 230.6 163.7 256.0 1,021.7 296.8 445.0 269.9 429.3
1960 Dec. 1,987.1 1.150.5 — —_ — 986.3 880.8 105.5 164.2 $36.6 199.4 445.0 192.2 441.5
1961 Dec. 1,577.9 541.2 — — — 441.3 407.6 33.7 99.9 1.036.7 182.4 590.0 264.3 520.7
1962 Dec. 1,523.0 533.1 — — — 480.4 479.1 1.3 52.7 989.9 186.9 571.0 232.0 584.5
1963 Dec. 1,540.5 451.5 —_ —_ —_ 400.6 400.6 — 50.9 1,089.0 3439 445.0 300.1 619.2
1964 Dec. 1.747.8 597.8 — — 547.0 547.0 — 50.8 1,150.0 400.0 450.0 300.0 521.7
1965 Dec. 2,462.5 1.378.3 522.5 522.5 — 205.0 670.0 135.0 50.8 1,084.2 342.2 450.0 292.0 633.6
1966 Marcdh 2,749.5 1.713.1 547.0 547.0 _ 1,115.0 980.0 135.0 51.1 1.036.4 333.9 450.0 252.5 631.0
June 1,976.1 881.1 — — — 830.0 655.0 175.0 51.1 1,095.0 345.6 449.7 299.7 606.8
Sep. 2,531.2 1,584.4 606.2 606.2 — 927.2 752.2 175.0 51.0 946.8 197.4 450.0 299.4 724.8
Dec. 4,686.9 3,693.1 1,195.5 1,195, — 2,446.6 2,271.6 175.0 51.0 993.8 256.3 449.5 288.0 707.8
1967 March 5.413.7 4,644.3 1.618.8 1.618.8 — 2,975.0 2,800.0 175.0 50.5 769.4 51.0 450.0 268.4 702.4
une 6,311.6 5,677.1 1.631.0 1.631.0 —_ 3,995.0 3,860.0 135.0 51.1 634.5 0.8 424.8 208.9 708.3
uly 6,881.2 6,231.2 1,545.0 1,545.0 —_ 4,635.0 4,500.0 135.0 51.2 650.0 1.0 423.3 225.7 707.8
Aug. 7.377.8 6,757.9 1.071.5 1,071.5 — 5,635.0 5,500.0 135.0 51.4 619.9 0.9 376.7 242.3 722.8
Sep. 7.117.9 6,523.4 836.7 836.7 —_ 5.635.0 5,500.0 135.0 51.7 594.5 1.0 331.3 262.2 722.8
Oct. 6.866.6 6,338.6 443.7 443.7 —_ 5.843.0 5,640.0 203.0 51.9 528.0 0.9 240.1 287.0 742.8
Nov. 7,088.5 6,572.1 312.1 312.1 — 6,208.0 6,005.0 203.0 52.0 516.4 1.1 215.3 300.0 742.3
Dec. 8.683.7 7.932.8 204.0 204.0 — 7.678.0 7.475.0 203.0 50.8 750.9 0.9 450.0 300.0 740.3
1968 Jan. 11,237.8 10,488.8 1,665.0 1,665.0 —_— 8,773.0 8,570.0 203.0 50.8 749.0 1.0 449.2 298.8 806.9
Feb. 11,494.5 10,777.1 1,583.3 1,583.3 — 9,143.0 8,940.0 203.0 50.8 717 .4 1.0 427.6 288.8 786.4
March 10,461.8 9,744.7 471.0 471.0 -— 9,223.0 9,020.0 203.0 50.7 717.1 0.7 427.6 288.8 784.4
April 10,086.5 9,369.6 — —_ — 9,319.0 9,116.0 203.0 50.6 716.9 1.0 427.1 288.8 784.4
av 10,284.1 9.567.9 _ —_ —_ 9,517.2 9,216.0 301.2 50.7 716.2 1.1 426.3 288.8 794.5
June 10.138.9 9.490.2 — — — 9,440.2 9.139.0 301.2 50.0 648.7 1.1 359.1 288.5 790.3
July 10,117.6 9,490.1 —_— —_— —_— 9,440.2 9,139.0 3901.2 49.9 627.5 21.0 358.9 247.6 799.3
Aug. 10,147.9 9,540.1 —_ —_ — 9,490.2 9,189.0 301.2 49.9 607.8 1.1 359.1 247.6 666.3
Sep. 10,052.6 9,469.9 — —_ -— 9,420.2 9,119.0 301.2 49.7 582.7 1.0 334.1 247.6 665.3
Oct. 9,967.6 9,419.9 — — — 9,370.2 9,069.0 301.2 49,7 547.7 1.0 299.1 247.6 669.8

1) Except money-market paper deriving from the conversion of equalisation claims, Storage Agency bills, and Federal Railways’ warrants for goods. — *) Land of Bavaria;
in addition, until end-1954, also Berlin debt certificates. — %) Treasury bonds of Federa] Railways and Federal Government deposited as security for loans. — %) Including
non-interest Treasury bonds special series “S* (resulting from the temporary conversion of bonds). — ¥ Cf. footnote %). — ®) Including Federal Treasury bonds: 1953 DM 145
million, 1954 DM 142 million, 1955 DM 138 million, 1956 DM 94 million.
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V1. Public Finances

8. Federal Finances on a Cash Basis*)

Millions of DM
Financing Cash
lus (+)
Increase (+) or
Cu | Coob | Bomeestl spec | Cub | ordeemey) |, etlemeats | deiclt )
Period expendi- trans- P cumulative
receipts turel) ceipts and actions V) or . credited with from
expenditure deficit (—) in cash in in respect Equ:lh:clon haoinni
resources | indebtedness | °f o O‘F ) of fiscal
un year
Fiscal Years
1950/51 . . — 681 6,213 — 6,894 + 178 + 6,834 %) 362 — - 6,894
1951/52 16,138 17,107 — 969 1,286 - 2,255 -— 198 + 1,718 %) 234 _— - 2,255
1952/53 20,422 19,886 + 536 432¢% + 104 + 1,237 + 821 312 -_ + 104
1953/54 21,958 20,682 + 1,276 6,936 — 5,660 + 1,454 + 7,030 84 - — 5,660
1954/55 23,532 22,511 + 1,021 1,499 — 478 + 1,045 + 1,489 35 — —_ 47
1955/56 26,690 23,712 + 2,978 324 + 2,654 + 2,441 — 250 36 -— + 2,654
1956/57 28,625 28,241 + 384 2,653 %) — 2,269 + 79 + 2,273 86 + n — 3,269
1957/58 29,836 32,525 — 2,689 -_— 8 — 2,681 — 3,084 — 495 76 —_— 16 — 2,681
1958/59 31,534 33,558 — 2,024 928 - 2,952 - 2,788 + a5 79 —_ 60 -— 2,952
1959/60 34,981 36,991 - 2,010 4079 —247 — 143 + 2,248 98 + 72 — 2,417
1960 (April/Dec.) 30,360 30,703 — 343 609 — 952 - 223 + 646 70 - 13 — 952
1961 43,652 42,589 + 1,063 4,455 7)) —3,392 + 78 + 3,369 94 — 7 — 3,392
1962 48,581 49,901 — 1,320 150 — 1,470 - 76 + 1,315 104 + 25 — 1,470
1963 51,537 54,228 - 2,691 365 - 3,056 + 53 + 2,880 151 - 78 -— 3,056
1964 56,783 57,449 —_ 666 434 — 1,100 + 199 + 1,202 163 + (1] — 1,100
1965 61,272 63,200 —1,92¢8 169 — 2,097 — 246 + 1,708 158 + 12 — 2,097
1966 64,942 67,259 - 2,317 207 -— 2,524 + 204 + 2,564 176 + 12 — 2,524
1967 66,629 74,865 — 8,236 39 — 8,275 - 207 + 7,887 153 -_— 28 — 8,275
1964 1st qtr. 13,579 ‘12,437 + 1,193 138 + 1,008 + 694 — 302 34 + . + 1,005
2nd qtr. 13,514 13,337 + 177 189 — 12 -_ 74 — 70 45 + 38 + 993
3rd qer, 14,494 13,922 + 572 77 + 495 + 1,021 + 505 40 + 19 + 1,489
4th qtr. 15,196 17,753 — 2,557 31 - 2,588 — 1,442 + 1,069 44 — 33 - 1,100
1965 1st qtr. 14,389 13,720 + 669 39 + 630 —_— 7 -— 642 35 + 30 + 630
2nd qtr, 14,421 15,116 -— 695 56 — 751 -— 240 + 429 48 -_— 34 - 121
3rd qtr. 16,031 16,203 - 172 26 - 199 + 701 + 31 43 -_— 25 — 320
4th qtr. 16,431 18,160 - 1,729 48 — 1,777 — 699 + 1,087 32 + 41 - 2,097
1966 1st qtr. 15,727 14,995 + 732 30 + 702 + 792 + 4 33 - 4 + 702
2nd qtr. 16,240 15,630 + 610 163 + 447 -— 414 - 865 36 + 32 + 1,149
3rd qtr. 16,308 17,508 - 1,200 15 - 1,215 - 334 + so1 50 — 30 - 66
4th qtr. 16,667 19,126 - 2,459 —_ 1 — 2,458 + 210 + 2,625 57 + 14 — 2,524
1967 1st qtr. 15,689 16,537 - 848 L ] —_ 857 — 151 + 637 36 -_— 33 -— 857
2nd qtr. 15,886 17,148 — 1,262 n —1,203 — 51 + 1,179 k1] —_ 14 — 2,140
3rd qtr. 16,910 18,744 - 1,834 27 — 1,061 + 32 + 2,172 35 + 26 — 4,000
4th qtr. 18,143 22,436 — 4,293 —_ 18 — 4,275 — 325 + 3,899 44 —_ 7 - 8,275
1968 1st atr. 15.948 16,083 -— 135 5 - 140 + 1,040 + 1,172 33 + 25 — 140
2nd qtr. 16,493 16,998 - 505 18 — 523 —_ 296 + 150 43 - 34 — 663
3rd qtr. 18,436 18,869 — 433 — 258 — 175 + 1,689 + 1,804 33 —_ 27 — 838
1966 Jan. 5,429 4,964 + 465 13 + 45 + 437 — 9 7 + 13 + 452
Feb. 3,938 4,840 — 902 10 — 912 — 455 + 427 11 -_— 18 - 460
March 6,360 5,190 + 1,170 ] + 1,162 + 760 -— 415 14 + 1 + 702
April 4,922 4,800 + 122 167 — 45 - 393 — 354 [] + 2 + 657
May 4,487 5,131 — 644 - 2 — 642 — 384 + 240 12 - & + 15
June 6,831 5,699 + 1,132 - 2 + 1,134 + 363 - 751 15 + 36 + 1,149
July 4,829 5,777 — 948 [} — 953 — 348 + &2 16 + 53 + 1%
Aug. 4,807 5,643 — 35 5 — 340 - 10 + 724 14 - 0 — 644
Sep. 6,672 6,089 + 582 s + 378 + 24 -— 563 20 + L - 66
Oct. 4,934 sasa | — s20 | — s | — 515 | — 23| + 475 | + 1| — sm
Nov. 4,832 6044 | —1312 [ — 1| —1m + 2| 41235 17 | + 39| —1mMm
Dec. 6,901 7629 | — 729 s | — 72| + 231 | + 91 22 | ~ 28 | —as524
1967 Jan. 5,496 5,717 —_ 271 1 —_ 222 + 110 + 296 6 -— 30 - 222
eb. 4,000 5,147 — 1,147 2 - 1,149 — 339 + so1 17 + [ ] - 1,371
March 6,193 5,673 + 520 [ 4+ 514 + 78 - 461 13 - 1 —_ 857
April 4,786 5,373 — 587 [ -— 593 —_ 47 + 531 12 — 3 — 1,450
May 4,690 5,466 -_ 776 8 - 784 + 67 + 826 14 —_ 11 — 2,234
June 6,411 6,310 + 101 7 + o4 —_ 72 - 178 12 + (-4 - 2,140
July 5,118 5,781 — 663 20 -— 683 + 308 + 994 17 + 20 — 2,823
Aug. 5,251 6,826 — 1,575 [ — 1,575 — 194 + 1,386 9 + 14 — 4,397
Sep. 6,541 6,137 + 404 7 + 397 + 206 —_ 208 9 -_— s — 4,000
Oct. 5,171 6,683 — 1,512 2 — 1,514 — 349 + 1,147 11 — 7 — 5,514
Nov. 5.351 6,893 — 1,542 -— 24 - 1,518 — 3 + 1,502 15 + 2 - 7,032
Dec. 7,622 8,861 — 1,239 4 — 1,243 + 28 + 1,251 18 -_— 2 — 8,275
1968 Jan, 5,547 5,289 + 259 1 + 258 + 1,425 + 1,159 5 -_— 3 + 258
eb. 4,316 5,163 — 847 3 - 850 — 271 + 566 14 + 1 — 593
al 6,085 5,631 + 454 1 + 453 —_ 113 — 553 14 + 27 - 140
April 5,061 5,057 + 5 2 + 3 — 167 — 212 13 —_ 29 —_ 137
May 4,943 5,890 — 947 9 — 956 — 674 + 258 16 —_ 13 -— 1,093
June 6,488 6,051 + 437 [ + 431 + 545 + 103 14 ‘+ 3 — 663
Tuly 5,709 6574 | — 865 g8 | — 873 | — 250 + 613 10| — o} —153%
Aug, 5,306 5,871 — 565 3 - 568 + 254 + 813 16 + 7 — 2,104
Sep. 7.421 6,424 + 997 — 268 + 1,265 + 1,684 + 378 8 -— 33 — 838
Oct. 5,714 6,360 — 647 2 — 648 + 5 + 687 6 - 7 — 1,487
*) The cash transsctions recorded in this table concern in-payments to, and out-payments from, the Federal at the Deutsche Bundesbank
(excluding connterpart accounts end STEG accounts). Cash income and outgo deviate from the results of the Federal Gov ‘s 6 fal seatisti
primarily because they are not recorded at the time they are entered in the budgetary accounts but at the time of the actual receipt or out-payment,
and because the incurring of debt has been eliminated from the income, and the expenditure on debt redemption (including repurchase of bonds) from
the outgo. — 1) Including current payment i towards p and unemployment insurence funds settled by the sllocation of Debt Regl
claims (but see footnote 7)). — ?) Comprising, apart from the transactions specifically ioned, i in ind d resulting from the subsequent
allocation of equalisation claims (particularly in the fiscal years 1950/51 and 1951/52) and from the re-determination of pre-war debts and of debts
arisen towards foreign countries in the first post-war years (London Debt Agreements of 1953). — %) Resulting from the channelling of the Equalisation
of Burdens levies through the account of the Federal Chief Cash Office (Bundeshauptkasse). — #) Including special credit granted by Bundesbank for
subscription payment to World Bank (DM 30.3 million). — %) Including DM 2,599 million derived from transfer of equalisation claims from Lander to
Federal Government, - % Including speclal credit granted by Bundesbank for payment to European Fund (DM 27.4 million). — %) Including allocation
of Debt Regmer claims to pension insurance funds (DM 2,100.0 million), as well as liability to Bundesbank in respect of revaluation loss (DM 1,265
million) and decrease in foreign debt due to revaluation (DM 304 million), — ®) DM 124 million out of total borrowing was not used for financing the
cash deficit but for covering deficits on the part — % Apart from drawing on cash resources and from the increase in credit market
indebtedness, DM 106 million was available, for financing the cash deficit, from repayment of the ioned in fi 8). — Detalls may not
add to totals because of rounding.

96

f
§
.
‘
§
¢
‘
i

¢
{
i
L

:
i
p
g
;




9. The Federal Government’s Indebtedness?)

V1. Public Finances

Millions of DM
Credits of Bonded Indebtedness to
Bundesbank loans domestic non-banks Note:
Commu- Special
M :]';d tation Equalt credit
Position oney- | medium- Social insurance funds and qual- | poreign of
market term Bank sation
at en Total Special aper notes Toans compen~ claims debt Bundes-
of month Book credits p.)".) (Kassen- sation 9 bank for
credits and obliga- Debt Other debt partici-
claims tlomen) Register Loans b pation in
%) F claims .M.P.
%
1950 Dec.- 7:209.9 578.4 — 498.7 —_ - —_— - — — 6,212.7 — -
1951 Dec. $.220.2 — -— 1,306.0 33.8 - -_ — - — 6,880.4 — —_
1952 Dec. 8,897.0 - 30.3 $61.6 183.6 -— — —_ - - 7.821.5 —_ 152.7
1953 Dec. 16.725.5 - 30.3 753.6 538.0 — 743.5 — — —_ 7,867.8 6.793.3 152.7
1954 Dec. 17,893.8 - 30.3 607.0 538.5 - 967.3 - - — 8,005.1 | 7,745.6 360.4
1955 Dec. 17,868.2 - 30.3 138.0 532.4 —_ 959.3 — - - 8.119.3 8.078.9 360.4
1956 Dec. 17,614.4 — 30.3 94.0 403.5 —_ 948.9 - - - 8,081.9 8.055.8 360.5
1957 Dec. 19,722.9 — 30.3 — - -_ 1,013.9 - - — 10,698.2 | 7.981.5 360.5
1958 Dec. 20,076.5 —_ 30.3 — —_ —_ 998.0 - - 394.2 | 10,856.0 | 7.798.0 631.4
1959 Dec. 20,985.6 244.9 50.3 295.8 646.4 335.0 982.4 — . 684.6 [11.061.0 | 6,695.2 || 1,160.4
1960 Dec. 22.571.9 78.0 57.7 $80.8 1,268.9 3250 | 1,139.5 - - 794.9 | 11,170.8 6.856.3 1.329.5
1961 Dec. 25,940.5 160.1 3.832.9 407.6 | 242639 3870 | 321939 —_ - $90.7 | 11.151.5 3,465.1 2,580.6
1962 Dec. 27,255.7 739.1 3,757.4 479.1 3,093.0 461.0 | 3,197.8 — — 954.2 |11.171.1 3,403.0 || 2,101.3
1963 Dec. 30,136.1 | 1.732.7 3.649.7 400.6 4,895.3 6100 | 3,122.6 - 100.0 | 1,002.6 |11.418.4 3,204.2 2.2398
1964 Dec. 31,3378 | 1,081.1 3,007.7 547.0 | 6.213.0 678.8 | 3,543.2 — 380.0 | 1,0202 |11.728.4 3,138.4 2,961.6
1965 Dec. 33,042.4 920. 2,339.6 | 1,192.5 7,290.3 7576 | 4.209.4 50.0 4100 | 1,005.8 |11.801.8 3,064.7 2,946.5
1966 March 33,046.1 — 2,339.6 1.527.0 7.618.1 756.4 4,376.4 50.0 510.0 1.010.8 11,798.4 3,062.4 3,040.5
June 32,180.5 - 2,253.5 655.0 | 7,603.4 756.4 | 4,559.5 50.0 510.0 989.4 | 11,808.5 | 2,994.8 3,528.5
Sev. 32,981.8 — 2,253.8 | 1,358.4 7,625.9 676.4 | 4.747.8 50.0 510.0 994.6 | 11,804.8 | 2,960.4 3,530.6
Dec. 35.606.5 667.3 2,530.2 | 3.467.1 7.876.9 676.4 | 4,828.5 50.0 5350 997.1 | 11,808.4 | 2,169.6 3,686.6
1967 March | 36.243.2 — 2,515.9 | 4.418.8 8.350.7 675.1 | 4.739.4 50.0 535.0 999.8 | 11,7925 | 2.166.0 3,698.9
June 37,422.2 18.7 | 2,120.1 | 5.491.0 | 8.914.0 675.1 | 4.728.2 50.0 535.0 976.6 | 11,7972 | 2,119.3 3,742.4
Sep. 39,594.3 -— 2,105.6 6.336.7 9,743 .4 650.1 5,297.4 50.0 535.0 971.0 11,788.3 2,116.8 3.703.7
Oct. 40,740.9 479.8 2,105.6 | 6.083.7 | 9.987.6 695.1 | 5,925.9 50.0 535.0 971.5 |[11.789.0 | 2.117.7 3,703.8
Nov. |42.242.6 | 1,288.7 | 2.105.6 | 6.317.1 |10.2531 738.1 | 6.101.5 50.0 535.0 9723 | 11,7903 2,090.9 || 3.520.2
Dec. 43,4933 | 2,061.8 1.603.0 | 7.679.0 | 9.909.1 750.4 | 6,101.5 — 535.0 972.7 | 11,789.5 2,091.3 3,585.0
1968 Jan. 44,652.6 - 1,588.3 |10,235.0 | 10.418.5 968.4 | 6,007.4 — 607.0 973.4- | 11.767.3 2,087.3 3,579.5
Feb. 45,218.8 - 1,588.3 [10.523.3 [10.385.4 | 1.271.6 | 6.007.4 — 612.0 974.2 |11.769.2 | 2.087.4 3,818.2
Mardh - | 44.665.5 — 1,588.3 | 9.491.0 |[10.462.6 | 1.672.3 | 6.007.4 —_ 612.0 9743 | 11,770.2 2,087.4 3,915.7
Avtil | 44.453.8 - 1.326.2 | 9.116.0 | 10.771.3 2.013.3 | 5,838.4 - 643.0 9223 | 11,771.1 2.052.2 3.916.7
Mav 44,7121 — 13262 | 9.2160 [10.777.5 23291 | 5.655. - 653.0 9290 |11.773.5 2,052.2 3,906.0
}une 44,8153 — 1.326.2 | 9.139.0 |10.779.2 2,643.1 | 5.539.0 - 653.0 929.3 | 11.775.8 2,030.6 3,993.9
uly 45,428.5 — 1,311.3 | 9,139.0 |11.160.2 2,929.5 | 5,498.1 - 685.0 921.7 [ 11.757.8 2,025.9 3,973.5
Aug. | 46.241.6 —_ 1,311.3 | o.189.0 |11.159.3 3.693.2 | 5.488.5 — 692.5 922.0 |11,759.9 2,025.9 3,994.1
Sep. 46,619.6 - 1,311.3 | 9.119.0 | 11,1579 4,442.2 | 5,456.1 —_ 693.5 922.8 |[11.760.4 1,756.4 3,990.5
Oct. 47,306.6 - 1,311.3 | 9,069.0 |11,155.3 5,248.6 | 5,387.8 — 693.5 9242 | 11,760.5 1,756.4 | 4,094.5

*) For breakdown see Table VI 10. — %) Except indebtedness to territorial aunthorities and special funds. — 2) Book credits according to Art. 20 par. 1 item 1 (a)
Deutsche Bundesbank; in addition, the Treasury bills in circulation are counted towards the
with the Bundesbank as laid down in that paragraph. — ) Not including special credit for participation in International Monetary Fund. — 4 Excluding
mobilisation paper. — 5) Including interest-bearing Treasury bonds. By contrast with Table VI 6, excluding bonds in own portfolio. — %) According to
figures of the Federal Debt Administration, in the case of foreign debt excluding claim resulting from post-war economic aid and claim from B.LS., which
have been acquired by the Bundesbank., — ) The changes are due to revision of the conversion accounts, to redemption payments and to the fact that, in
1957, the liabilities in respect of equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of the Law concem-
ing the Deutsche Bundesbank. — For equalisation claims converted into money-market paper see Table V1 10. — 8) Including Development Aid loan (DM 1,176.2

of the Law concerning the

ederal Government’s credit ceiling

million). - %) Including DM 2,100 million for redemption of liabilities arisen under Art. 90 of the Law on War Victims' Pensions.

Breakdown of individual items
Millions of DM

10. The Federal Government’s Indebtedness

Special credits and claims of Bundesbank

Money-market

Bonded loans and

Equalisation claims converted

paper medium-term notes into money-market paper
Credit for
isi of claims
Positlon at Acquisition Claim in subscriptions to Medium-
end of month respect of Non- term Non-
resulting alteration Tr;nﬁury _ll_nterelt ,?otel lBoude:l Total Tr;altlury _Il_nteult
from fro .o ills reasury | (Kassen- oans 1) ills TeRsury
m World European
post-war | pro | exchange | poo nd bonds obliga onds
econcdmlc parity tionem)
ai

1950 Dec. -— — — — - 498.7 - — — — — —

1951 Dec. —_— —_ — _— —_ 608.2 697.8 —_ 33.8 -~ — _—

1952 Dec. —-— — -— 30.3 —_ 110.6 7510 —_— 183.6 — —_ —_—

1953 Dec. — —_ -— 30.3 Ed 78.7 674.9 —_ 538.0 -— —_ Ed

1954 Dec. — — - 30.3 — 65.0 542.0 —_ 538.5 —_— —_ —_
1955 Dec. — - - —_— 30.3 — —_ 138.0 — 532.4 1,048.3 264.0 784.3
1956 Dec. - - - 30.3. - - 94.0 —_ 403.5 | 1.429.1 366.2 1,062.9
1957 Dec. — - - 30.3 — — - — — 4,241.6 292.5 3,949.1
1958 Dec, _— —_ — 30.3 — -— —_ -— — 4,414.5 364.4 4,050.1
1959 Dec. —_ — — 30.3 200 65.2 230.6 347.5 298.9 3,045.5 439.3 2,606.2
1960 Dec. —— — —_ 30.3 27.4 —_ 880.8 468.9 £00.0 5,203.0 967.9 4,235.1
1961 Dec. 2,512.8 -— 1,265.0 29.0 26.1 -_— 407.6 468.9 1,957.4 5.291.8 1,208.0 4.,083.8
1962 Dec. 2,512.8 —_ 1,190.2 29.0 25.4 —_ 479.1 380.5 2,712.5 3.768.9 1,319.7 2,449.2
1963 Dec. 2,512.8 —_ 1,082.5 29.0 25.4 —_ 400.6 383.7 4,511.6 4,689.6 982.8 3.706.8
1964 Dec. 2,010.3 — 943.0 29.0 25.4 —_ 547.0 830.5 5,382.5 2,598.6 845.9 1.752.7
1965 De¢. 1,507.7 —_ 777.8 29.0 25.4 522.5 670.0 1.016.8 6,273.5 1.064.4 363.7 700.7
1966 March 1,507.7 — 777.5 29.0 25.4 547.0 980.0 1,016.8 6,598.3 1.324.8 348.2 976.6
June 1.507.7 125.0 566.4 29.0 25. —_ 655.0 1,016.8 6,586.6 1.475.6 437.0 1.038.6

Sev. 1,507.7 125.0 566.4 29.0 25.4 606.2 752.2 951.8 6,674.1 795.4 95.2 700.2

Dec. 1,784.4 125.0 566.4 29.0 25.4 1,195.5 2,271.6 1,209.7 6,667.2 877.8 213.4 664.4

1967 March 1,770.1 125.0 566.4 29.0 25.4 1,618.8 2,800.0 1.833.% 6,517.2 1,769.1 212.4 1.556.7
June 1,770.1 93.7 201.9 29.0 25.4 1.631.0 3,860.0 2,158.4 6,755.6 1.524.2 246.5 1.277.7

Sep. 1,755.6 93.7 201.9 29.0 25.4 836.7 5.500.0 2,558.4 7.,185.0 2,033.5 957.2 1,076.3

Oct, 1,755.6 93.7 201.9 29.0 25.4 4437 5,640.0 2,758.4 7.229.2 3,178.2 2,242.1 936.1
Nov. 1,755.6 93,7 201.9 290 25.4 312.1 6,005.0 2.958.4 7,294.7 3,955.2 3,110.5 844.7

Dec. 1,253.0 93.7 201.9 29.0 25.4 04 7,475.0 2,625.0 7,284.1 2,244.5 1.621.0 623.5
1968 Jan. 1,238.3 93.7 201.9 29.0 25.4 1.665.0 8,570.0 3,225.0 7.193.5 1,522.2 1,032.9 489.3
Feb. 1.238.3 93.7 201.9 29.0 25.4 1.583.3 8,940.0 3,225.0 7,160.4 1.305.2 812.1 493.1
Mardh 1,238.3 93.7 201.9 29.0 25.4 471.0 9.020.0 3,290.0 7,172.6 2,017.4 1,524.0 493.4
Avril 1,238.3 62.5% — —_— 25.4 bt 9.116.0 3.290.0 7:481.3 1,466.1 1,062.3 403.8
May 1.238.3 62.5 -_— — 24.4 -_ 9,216.0 3.290.0 7,487.5 2,013.8 1,617.8 396.3

}“ e 1,238.3 62.5 - -— 25.4 - 9.139.0 3,290.0 7,489.2 1.579.1 1.215.1 364.0

uly 1,223.4 62.5 — -— 254 —_— 9,139.0 3,290.0 7.870.2 2,269.9 1,943.6 326.3

usg. 1,223.4 62.5 —_ — 25.4 -_— 9,189.0 3.240.0 7.919.3 2.066.1 1.742.4 323.7

ep. 1.223 .4 62.5 - — 25.4 -_— 92:119.0 3,240.0 7:917.9 2,128.0 1,823.9 304.1

Oct. 1.223.4 62.5 —_ -— 25.4 - 9,069.0 3,240.0 7,915.3 1.610.1 1,310.7 299.4

1) Excluding bonds in own portfolio.
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VII. Foreign Trade and Payments

; Further details regarding the balance of
VIL Forelgn Trade and Payments payments are currently published in Series 3
. & PPy
1. Important Items in the Balance of Payments*) sBalant:ice-log-w{ments statistics” of the
tatistical Supplements.
Millions of DM PP
II. Balance of current items and capital movements
118
1. Current items Capital transactions (capital export: —) %) Net. Residual
Net balance item
movement Net transactions Net long-term Net short-term of of the
Period of gold in goods and services Net Net capital transactions capital transactions current | balance
and transfer overall items of
exchange | Total Balafnce {ayme:;ts capital Offctal Offcial Itildl payments
D] o Services | (expendi-| trans- cial . cial | capital
Total | . de % ture: —) | actions Total Private 55 Total Private ) move- (T 1ess T
b} ments
1950 — 564 | — 407 |— 2,472|— 3,012/ + S40| 2,065 | + 207 | + 458 . 4+ 458 | — 251 | — 251 — — 200 | — 364
1951 +2,038 +2,341 |-+ 812)— 149+ 961 +1,529 | + 87 | — 149 . — 149 | + 236 | + 236 - +2,428 | — 390
1952 +2,761 42,528 |+ 2,368+ 706/ +1,662| + 160 | — 23 | — 586 | — 15 | — 571 | + 563 [ + 477 | + 86 | 42,505 | + 256
1953 +3,614 +3,793 |+ 4,244+ 2,516/ +1,728 | — 451 | + 50 | —1,645 | — 61 | —1,584¢ | 41,695 | + 395 | +1,300 | +3,843 [ — 229
1954 +2,782 43,609 | 4,083+ 2,698 +1,385| — 474 — 375 | — 518 — 264 | — 254 + 143 4+ 305 — 162 +3,234 | — 452
1955 ~+1,851 +2,205 |+ 3,039, + 1,245 +1,794| — 834 | — 450 | — 381 | — 110 | — 271 | — 69 | 4+ 119 | — 188 | 41,755 | + 96
1956 +5,014 +4,377 |+ 5,600+ 2,897] +2,703 | —1,223 | + 152 | — 455 | + 134 | — 589 | + 607 | + 894 | — 287 | +4,520 | + 485
1957 +5,122 +5,764 |+ 7,643+ 4,083 +3,560 | —1,879 | —~2,305 | — 440 | + 322 | — 762 | —1,865 | — 55 | —1,810 | +3,450 | +1,663
1958 3,188 +5,856 |+ 7,874|+ 4,954 +2,920, —2,018 | —2,305 | —1,457 | == 507 | — 950 | — 848 | - 761 | — 87 | +3,551 | — 363
1959 —2,204 +4,249 |4+ 7,549|+ 5,361 +2,188| —3,300 | —6,461 | —5,660 | —1,365 | —4,295 | — so1 | —1,163 + 362 | —2,212 + 8
1960 +8,007 +4,794 |+ 8,253+ 5,223 +3,030 | —3,459 +1,727 | — 99 41,140 | —1,239 | 41,826 .| +2,844 | —1,018 +6.,521 | +1,486
1961 —1,928%) | +2,941 |+ 7,387|+ 6,615 + 772, —4,446 | —5,280 | —4,236 4+ 885 | —5,121 | —1,044 4 281 | —1,325 | —2,339 | + 411
1962 — 552 —1,783 |+ 3,413+ 3,477 — 64| —5,196 | + 186 | — 336 + 937 | —1,273 4+ 522 + 358 + 164 | —1,597 | +1,045
1963 +2,572 + 912 |+ 5,968+ 6,032 — 64 —5,056 | -+2,178 | +1.612 | +2,993 | —1,381 | + 566 | + 743 | — 177 | +3,090 | — 518
1964 + 12 + 155 |+ 5,370+ 6,081]— 711| —5,215 | —2,061 | — 873 | + 373 | —1,246 | —1,188 | + 276 | —1,464 | —1,906 | +1,918
1965 ° —1,506 | —6,523 |— 175|4 1,203| —1,378| —6.348 | +2,416 | + 942 | 42,230 | —1,288 | +1,474 | + 644 | -+ 830 | —4a,107 | 42,601
1966 +1,030 + 299 |+ 6,545+ 7,958/ —1,413 | —6,246 | <+ 292 | —2,265 | 1,825 | —4,090 | +2,557 | +1,492 | +1,065 | + 591 | + 439
1967 + 413 +9,713 |+15,968|+16,862 — 894 | —6,255 | —7,867 | —3,208 | —1,770 | —1,438 | .—4,659 | —4,852 | + 193 | 1,846 | —1,433
1960 1st qtr, + 353 +1,608 + 2,3470+ 1,375+ 972| — 739 | —1,454 | — 593 — 380 | — 213 — 861 + 118 | — 979 + 154 + 199
2nd qtr. +3,458 + 724 |+ 1,667+ 874+ 793 — 943 | 1,752 | — 248 | + 101 | — 349 | 42,000 | 41,770 | + 230 | +2,476 | + 982
3rd qtr. +2,633 + 845 |+ 1,666/ 1,148/ + 518 — 821 | + 695 [+ 67 | + 420 | — 353 | 4+ 629 |+ 537 | + 91 | +1,540 | +1,093
4th qtr. +1,563 41,617 |4+ 2,573|+ 1,826|+ 747 | — 956 | + 734 + 675 + 999 | — 324 4+ 59 | + 419 | — 360 | 42,351 | — 788
1961 1st qtr. +1,2128) | +1,877 |+ 2,709|+ 1,919/ + 790 | — 832 | —1,212 | + 586 | 4+ 833 | — 247 | —1,798 | —1,548 | — 250 | + 665 | + 547
2nd qtr. —1,892 + 875 |+ 1,943|+ 1,708 + 235| —1,068 | --3,810 | —3.347 + 149 | —3,496 | — 463 | — 140 | — 323 | —2,935 +1,043
3rd qtr. —1,995 + 111 |+ 1,343|+ 1,720/ — 377 | —1,232 | —1,504 | — 573 | — 137 | — 436 | — 931 | + 89 | —1,020 | —1,393 | — 602
4th qtr. + 747 4+ 78 |4 1,392+ 1,268) + 124| —1,314 | +1,246 | — 902 | + 40 | — 942 | 42,048 | +1,880 | -+ 268 | +1,324 | — 577
1962 1st qtr. —2,055 — 315 |+ 956|+ 618 + 338| —1,271 | —3,033 | + 129 | 4 388 | — 259 | —3,062 | —2,999 | — 163 | —3,348 | +1,293
2nd qtr. 4+ 767 | — 257 |+ 1,069+ 938/ + 131| —1,326 | + 562 | — 262 | + 7 | — 269 | 4+ 824 | +1,044 | — 220 | + 305 | + 462
3rd qtr. + 733 | — 649 |+ 437|+ 969 — 532| ~1,086 | +1,550 | — 96 | 4 237 | — 333 | 41,646 | +1,431 | + 215 | 4+ 901 | — 168
4th qtr. + 3| — 562 |+ es1|l+ 9s2l— 1| 1,513 | +1,007 | — 107 | 4+ 305 | — 412 | 41,214 | + 882 | + 332 | + 545 | — 542
1963 1st qtr. — 96 | — 331 |+ 990+ 751+ 239| —1,320 | — 48 | + 505 | + 657 | — 152 | — 553 | — 805 | + 252 | — 379 | 4 283
2nd qtr. +1,000 — 282 |+ 1,037(+ 1,181 — 144 | —1,319 | + 973 + 378 | + 884 | — 506 | 4+ 595 | + 98 | -+ 497 | + 691 | + 309
3rd qtr. + 695 | — 567 |+ 750+ 1,263 — s513| —1,317 | +1,032 |+ 671 | 4+ 908 | — 237 | 4+ 361 | — 46 | -+ 407 | + 465 | + 230
4th qtr. + 973 +2,092 |4 3,191+ 2,837| + 354 —1,099 | + 221 | + 58 | 4+ 544 | — 486 | 4+ 163 | +1,496 | —1,333 | +2,313 | —1,340
1964 1st qtr. + 8 41,137 |+ 2,333|+ 2,389 — 56| —1,196 | —2,137 | + 230 | 4 495 | — 265 | —2,367 | —1,610 | — 757 | ~=1,000 | 41,008
2nd qtr, + 121 + 450 |+ 1,962+ 1,973 — 11| —1,512 | — 673 — 997 | — 751 | — 246 + 324 + 501 | — 177 | — 223 + 344
3rd qtr. — 426 | —1,114 |+ 186/+ 685 — 499 —1,300 | — 98 | — 136 | + 127 | — 263 | 4+ 38 | — 38 |+ 76 | —1,212 | + 786
4th qtr. + 309 — 318 |+ 889+ 1,034"-— 145| —1,207 | + 847 + 30 + 502 | — 472 | 4+ 817 +1,423 | — 606 | + 529 | — 220
1965 1st qtr. — 510 | - 358 |+ 1,093+ 1,098 —~ 5| —1,451 | —1,426 | * 330 | + s11 |~ 181 | 1,756 | —1,878 | + 122 | 1,784 | +1,274
2nd qtr. —1,173 —2,720 |— 832 — 46— 786| —1,888 | + 106 + 269 | 4 609 | — 340 [ — 163 | — 4 | — 159 | —2,614 | 1,441
3rd qtr. — 8 | —2,760 {— 1,252|— 453 — 799| —1,508 | +2,15¢ | + 169 | + 507 | — 338 | 41,990 | +1.425 | + 565 | — 601 | + 593
4th qtr. + 185 | — 685 |+ s816/+ 604 + 212| —1,501 | +1.577 | + 174 | 4+ 603 | — 429 | 41403 | +1101 | + 302 [ + 892 | — 707
1966 1st qtr. —1,177 | —1,199 |+ 480+ 846l — 366| —1,679 | — 762 | *+ 240 | 4 580 | — 340 | 7002 | — 852 | — 150 | —1,961 | + 784
2nd qtr. 4+ 170 | — 636 |+ 933+ 1,376 — 443 | —1.569 | + 342 | —~1,708 | + 495 | —2,203 | 42,050 | + 445 | +1,605 | — 204 | + 464
3rd qtr. + 745 | ++ 146 |+ 1,574+ 2,258 — e84| —1,428 | + 570 | + 238 | 4 572 | — 334 | 4 332 | 4+ 374 [— 42 | + 716 [ + 29
4th qtr. 41,292 | -+1,988 |+ 3,558+ 3,478 + 80| —1,570 | + 142 | —1,035 | + 178 | —1.213 | 43,377 | +1,525 | — 348 | 42,130 | — 838
1967 1st_qtr. + 142 +2,645 |+ 4,197|+ 4,331 — 134 | —1,552 | —3,390 | — 355 | — 154 | — 2001 [ 3,035 | —2,688 | — 347 | — 745 + 887
and qtr. — 926 +2,506 |+ 4,153+ 4,439 — 286 | —1,647 | —2,577 | — 984 | — 635 | — 349 | 1,503 | —1,258 | — 335 [ — 71 | — 855
3rd qtr. + 801 | +1,540 |+ 2,985+ 3,795 — 810| —1,445 | — 773 | — 760 | — 452 | — 308 | _ 13 | — 641 | + 628 | + 767 | + 34
4th qtr. + 396 | +3,022 |4 4,633+ 4,297 + 336 —1.611 | —1,127 | —1,109 | — 529 | — 580 | _ 18 | — 265 | t+ 247 | 41,895 | —1,499
1968 1st qtr. +1,543 43,110 |+ 4,627|+ 4,336/ + 201 | —1,517 | —3,431 | —1,814 | —1,633 | — 181 | —1,617 | —1,783 | 4 166 | — 321 | 1,864
2nd qtr. +1,190 | +2,045 |+ 3,636/ + 3,419 + 217 | —1,591 | —1,349 | —2,867 | —2,570 | — 297 | 41,518 | 41,525 | . 7 | + 696 | + 494
3rd qtr. +1,297 +1,846 |+ 3,360+ 4,156, — 796 | —1,514 | —1,864 | —3,957 | —3.607 | — 350 | +2,093 | +1,286 | + so7 | — 18 | +1,315
1967 July + 192 4+ 662 |+ 1,133+ 1,300. — 167 | — 471 | —1,050 | — 243 — 95 | = 148 | — 807 | — 946 + 139 | — 388 | + 580
ug. — 3 | 4+ 30 |+ s514/+ 985 — 471| — 484 | + 245 | — 239 | — 127 | — 112" | + 484 |+ 268 | + 216 | + 275 [ — 278
Sep. + 612 + 848 |+ 1,338+ 1,510 — 172| — 490 | + 32 | — 278 | — 230 | — 48 + 310 | + 37 + 273 + 880 | — 268
Oct. + 269 41,368 |+ 1,864+ 1,639 + 225 — 496 | — 853 | — 567 | — 490 | — 77 | — 286 | == 263 | - 23 | + 515 | — 246
Nov. + 495 + 945 [+ 1,408(+ 1,170 + 238 | — 463 | — 829 | — 517 | — 182 | — 335 | — 312 | — 637 | 4+ 325 | + 116 | 4+ 379
Dec — 368 + 709 |+ 1,361+ 1,488 — 127 — 652 | + 555 | .— 25 | + 143 | — 168 | + 58 | + 635 | — 55 | 41,264 | —1,632
1968 Jan. — 664 | + 578 |+ 1,128+ 1,264 — 136| — 550 | —2,991 | — 461 | — 325 | — 136 | —2,530 | —2,903 | + 373 | —2,413 | +1,749
Feb. +1,022 +1,075 |+ 1,516!+ 1,297 + 219 — 441 | — 450 | — 613 | — 656 |+ 43 [+ 163 | 4+ 392 [ — 229 | + 625 + 397
March +1,185 +1,457 |+ 1,983(+ 1,775+ 208 — 526 | + 10 | — 740 | — 652 | — 88 | + 750 |+ 728 [ 4+ 22 | +1.467 | — 282
April + 13 4+ 748 |+ 1,184+ 1,100+ 84| — 436 | — 700 | — 556 | — 423 | — 133 | — 144 | — 141 [ — 3 |+ 48 | — 35
May — 488 + 836 |+ 1,346|+ 1,301|+ 45| — 510 | —1,475 | — 696 | — 574 | — 122 | — 779 | — 865 | 4+ 86 | — 639 | + 151
June +1,665 + 461 |+ 1,106/+ 1,018+ 88| — 645 | 4+ 826 | —1,615 | —1,573 | — 42 | +2,441 | +2,531 | — 90 | +1,287 | + 378
July + 78 + 388 |+ 923+ 1,395\ — 472| — 535 | — 628 | —1,439 | —1,204 | — 235 | + 811 | + 298 | + 513 | — 240 | + 318
Aug. + 236 + 384 |+ 895+ 1,245|— 350| — 511 | + 124 | —1,397 | —1,366 [ — 31 | +1,521 | + 832 | + 689 | + s08 | — 272
Sep. + 983 +1,074 |+ 1,542+ 1,516 + 26| — 468 | —1,360 | 1,121 | —1,037 | — 84 | — 239 | + 156 | — 395 | — 286 | 1,269
Oct.P) — 605 +1,565 |+ 2,012+ 1,722+ 290 | — 447 | —1,699 | — 980 | — 855 | — 125 | — 719 | — 546 | — 173 | — 134 | — 471

*) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. — 1) Change (net) in monetary
reserves of the Deutsche Bundesbank (increase: +). Excluding the foreign assets of the Deutsche Bundesbank — taken into account under official long-term capital trans-
actions — which mainly relate to the I.LB.R.D. bonds and 1.B.R.D. notes contained in the item “Securities”™ of the Bundesbank Return. From January 1959 onwards including
changes on letter-of-credit cover accounts and changes in the liabilities on ,Deposits of foreign depositors™. — 2) Special trade according to the official foreign trade statistics;
imports c.i.f., exports f.0.b.; for 1957 and 1958 including imports of the Federal Government subsequently reported and not recorded in the official foreign trade statistics
for those years. — ®) Excluding expenditure on freight and insurance costs contained in the c.i.f. import value, but including net balance of merchanting trade and other supple-
mentary trade items, — 4) Capital transactions are classified as “Private” or "Official* according to the sector to which the German party engaged in the tr. ion belongs. —
) Cf. footnote 1), — %) Including special transactions; cf. footnote 8) to Table VII 3. — 7) Net errors and omissions; mainly due to changes in the terms of payment. —
%) Disregarding the decrease in the Deutsche Bundesbank's y reserves due to the DM revaluation. — P) Provisional.
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. . . . . . VI1. Foreign Trade and Payments
2. Service Transactions with Foreign Countries®)

(incl. supplementary trade items 1)) Millions of DM

1966 1967 1968
Item 1965 1966 1967
3rd qtr. ’4:!: qgtr. | 1st qtr. [2nd qtr. | 3rd qtr. | 4th qtr. | 15t qtr. |2ud qtr, | 3rd atr. | July Aug. Sep,
Total Receipts 18,235 | 20,519 | 22,346 | 5.816 5,612] 4.767| 5.349| 6.023| 6.207| 5.290| 5,734 | 6,375| 2,171| 2,094 2,110
Expenditure | 19,613 ) 21,932 23.240[ 6,500 5,532{ 4.901| 5,635| 6.833| 5.871 4,999 5,517 | 7,071| 2,643 | 2,444 2,084
. Balance —1,378 | —1.413 | — 894 | — 684 |+ 80|— 134|— 286 |— s810|+ 336|+ 291 |+ 217 — 796|— 472|— 350 |+ 26
1. Services. total ¥ Receints 17,589 | 19,759 | 21.578 | 5.483 5,296 4,718 5,271 5,706 | 5.883) 5,153 | 5.606 ‘ 6,320 2,150 | 2,076 2,094
Exvenditure | 18,758 ) 20,724 | 22,275 | 6,249 5202} 4,643} 5,415| 6,627 5.590| 4,779 | 5.334| 6,934| 2.581| 2,336 2,017
Balance —1,169| — 965 | — 697~ 766 |+ 4|+ 75|— 144 |— 921+ 293 |+ 374+ 272 | — 614|— 431|— 260 |+ 77
(1) Travel ¥ Receipts 2,786 3.065] 3.359]| 1,100 705 604 829 1.147 779 624 937 | 1,245 477 420 348
Expenditure 5,336 6.131| 6.086| 2,617| 1139 1.079| 1,461 2,530 | 1,016 1.039| 1,566 | 2,685 980 999 706
Balance —2,550 | —3,066 | —2,727 | —1,517 | — 434 |— 475 | — 632 | —1,383 | — 237 |— 415 |— 629 1,440 |— 503 |— 579 | — 358
(2) Transvortation 4) 5) Receipts 5,935| 6.505( 6.977| 1,703 1,705 1,565 | 1,670 1,843 1,899 | 1,706 | 1,828 2,038 677 660 701
Exvenditure 2,703 2,936 3,368 814 767 742 787 900 939 833 800 961 317 314 330
Balance +3,232 | +3.569 | +3.609| + 880 |+ 938|+ 823 |4 gs3 |+ 943 |+ 960 |+ 873 |+1,028 ) L1077+ 360|4+ 346 | + 371
(a) Freights 9 5) Receivts 4,087 | 4,436 4.761| 1,148 1151 1,123 | 1,123 1,206 | 1.309| 1.219| 1,231 1,367 457 444 466
Exvenditure 212 186 207 50 45 | 44 52 58 53° 53 51 54 16 18 20
hich Balance +3,875 | +4.250 | +4,554 | 41,008 | +1.106 | +1.079 | +1,071 | +1.148 | +1.256 | +1.166 | +1.180 | +1,313 |+ 441 |+ 426 | + 446
among whicn :
Marine freights Receipts 3,401 3.619| 3,828 939 924 901 902 962 | 1.063 991 993 | 1,102 370 363 369
(b) Passenger traffic ¥) Receipts 888 1,026 | 1,127 316 269 190 301 360 276 203 | © 332 393 132 119 142
Expenditure 838 907 | 1.002 282 240 | 205 246 295 256 205 235 295 93 | 102 100
Balance + sol|l+4+ 19+ 125{+ 34|+ 29|— 15|+ 554 65|+ 20{— 2|+ 97|+ og|+ 39|+ 17|4+ 42
(c) Harbour services ) %) Receipts 689 773 819 178 217 193 188 208 230 219 200 212 64 73 75
Expenditure 1,312 1.464 1,658 392 391 397 402 399 460 430 402 454 145 147 162
Balance _ 633|— 691|— 839|_ 14| — 174|— 204|_ 214 |— 191|— 230|— 211|— 202 | 242 |— 81|— 74! _ g7
|
(d) Repairs to means of Receipts 173 163 163 36 43 30 35 42 56 36 38 33 10 14 9
transport %) Exvenditure 13 10 17 3 1 6 3 4 4 5 3 3 1 1 1
Balance + 160+ 153 |+ 146+ 33|+ 42|+ 24|4 32|+ 38|+ 52|+ 3|+ 35|+ szoy+ 9 4+ 13| 4 g
(e Other transvort Receipts 98 107 107 25 25 29 23 27 28 29 27 33 14 10
services 19 Exvenditure 328) 369|484 87 % 30 84| 1a4| 166| 140| 109| 155 62 16 -
Balance — a30|— 262|— 377|_ eal— e5|— 61]— e1]— 117|— 138|— 111|— 82| 122]— as|— 36| _ 35
1 485) Receipts 474 521 620 135 140 137 153 158 172 154 162 158 52 53 53
(3) Insurance 9 Exvenditure 513 603 659 166 162 146 176 159 178 121 146 171 57 57 57
Balance — 39|— 82|— 39{_ 37|— 2|— 9| 23|—= 1|— 6|4+ 33|+ 16| 13|— 5|— 4|~ 4
Investment inco Receipts 1,361 1.559| 1.782 410 485 374 421 400 587 481 509 548 196 172 180
() Investment income Expenditure | 3.223| 3.200| 3.730| 757| 1.067| 662 879 | 1.039| 1.150| 668| 883 936 |  479| 244 213
““i‘,’l‘::r:s’:‘b‘?;mmsmdmhe Balance —1.862 | —1.641 | —1.948 | __ 347 | — 582|— 288 | _. 458 | — 639 |— 563 |— 187|— 374 | — 388 | _ 283 |_ 72| - 33
London Debt Agreements 11) Exvenditure 61 62 29 21 13 8 6 7 8 18 6 18 6 5 7
(5) Government !*) Receipts 4,365 5.192| 55350 q452| 1,391 1,225 1,443 | 1.402| 1,465 1,343 | 1.399| 1,427 436 461 530
Exvenditure 788 887 988 252 236 248 | 337 153 250 155 177 155 47 46 62
o . —_—— Y Y 1 — —
amkgcgei‘;!:’sidf‘rom foreign Balance +3,577 | +4.305 | +4.547 | 49,900 { +1.155 |+ 977 | 41,106 | +1.249 | 1,215 | 41188 | +1,222 | +1,272 | + 389 )+ 415 | 1 468
military agencies %) Receipts 4,124 4,894 5.237 1,364 1,312 1.164 1.342 1.346 1,385 1,285 1,318 1,377 419 442 |- 516
6) Other services Receints 2,668 [ 2,917 | 3,305 683 870 813 755 756 981 845 771 904 312 310 282
© Exvenditure 6,195 | 6,967 | 7.444| 1,643 1,921 1.766 1,775 1.846 | 2,057 ! 1.963 1,762 | 2,026 701 676 649
Balance 3,527 | —4.050 | —4,139 | _ ¢4 | —1,051 | — 953 | _1,020 | —1.090 | —1,076 | —1.118 | — 991 | —1,122 | — 389 | — 366 | — 367
(a) Commissions, publicity  Receivts 324 324 352 74 84 90 79 85 98 96 | 107 127 38 44 45
and trade fairs Exvenditure 1,919 2.132| 2,303 491 594 555 577 554 617 639; 561 626 238 193 195
Balance —1,595 | —1,808 | —1.951 | _ 417 | — 510|— 465 4908 | — 469 | — 519|— 543 — 454 |— 499 |— 200 149 | _ 150
(b) Licences and patents Receints 320 314 380 77 85 94 93 89 104 95 97 108 27 38 43
Exvenditure 783 806 888 182 214 231 212 212 233 254 182 290 71 101 118
Balance — 463 |— 492|.— 508 | __ 105 |— 129|— 137 |— 119 |— 123 |— 129|— 159 |— B85 | — 182~ 44|— 63, _ 75
(¢} Film business Receipts 32 31 33 'y 8 10 9 8 6 10 6 3 1 1 1
Exvenditure 136 135 155 30 34 43 42 32 38 37 27 32 12 12 8
Balance — 104|— 104|— 122|_ 22 |— 26l— 33|— 83 |— 24| 3| 27| 2|— 29|— 1|— mj_ 7
*  {d) Personal services Receipts 535 614 726 153 162 169 161 164 232 203 176 208 85 60 &3
Exp. 1) 15) 1,343 | 1.611| 1.494 385 442 362 370 366 396 379 374 391 147 129 115
s Balance — 808 | — 997 |— 768|__ — 280 — 193 _. 209 | — 202 |— 164|— 176 | — — 183 |- 62— 69{__ 1
(e) Construction and X 232 198 52
assembly work, repairs  Receipts 621 800 884 225 222 215 220 201 248 254 223 243 59 99 85
Exvenditure 789 966 | 1,075 213 279 233 233 296 313 262 243 262 26 91 85
Balance — 168 |— 166 [— 1914 12 |— 57j— 18| — 13| — 95|~ 65|— 8|— 20— 19|— 27!+ 8! __ o
() Overhead expenses Receints 166 220 192 23 108 32 32 47 81 42 39 52 40 5 7
Exvenditure 232 286 330 78 71 75 65 98 92 78 | 109 77 33 22 22
Balance — 66|— 66]— 138|(_ 5|+ 37|— 43| — 33|— 51| 11|= 36|— 70|— 25|+ 7|— 17| 15|’
() Federal Postal Receints 28 25 34 7 6 8 10 5 11 11 9 12 3 7 2
Administration Expenditure 59 79 76 33 17 16 23 24 13 26 16 22 13 3 6
Balance — 31|— 54}— M02{_ 26|= 1M|— Bl 13| 19|— 2|—= 15ln 7]~ 10— 10|+ 4| — 4
(h) Other services Receints 642 589 704 116 195 195 151 157 201 134 ‘ 114 151 59 56 36
Exvenditure 934 952 1,123 231 270 251 253 264 355 288 | 250 326 101 125 100
Balance — 292 |— 363|— 419|— 115|— 75|~ 56| 102 |— 107 |— 154|— 154 |— 136 |— 175 |— 42|— 69| — 64
II. Supvlementary trade items?) Receipts 646 760 768 333 316 49 78 317 324 137 128 55 21 18 16
Exvenditure 855 | 1,208 965 251 240 258 220 206 281 220 183 237 62 108 67
N [ T
Balance — 209 |— 448|— 1974 82|+ 76— 209|— 142 |4 111 o3 83| 55| — 182|— 41|, 90 |— 51

*) Item *Services®, contained in Table VII 1, broken down for those periods on which complete data are already available. — 1) Balance of merchanting trade and other supplementary
items. — ?) Cf. footnotes %), 5) and 7). — 3) Cf. footnote %), — %) Excluding expenditure on freight and insurance, respectively, which is contained in the c.i.f. import value. — %) In-
cluding receipts of German maritime shipping and of German insurance companies, respectively, from German exporters and importers. As far as payments of German exporters are
concerned, they result in corresponding receipts of exporters under c.i.f. export contracts; were, however, payments of German importers are concerned, these are included as expenditure
in the c.i.f. import value, — %) Payments by residents for using foreign means of transport in_frontier-crossing traffic — except for the use of foreign railways and foreign airlines —
are reported together with the other travel expenditure and cannot be shown separately. ~— 7) Excluding receipts, contained in the balance of trade (special trade), from the export of
ships’ and aircraft’s fuel and other supplies. — ®) Including receipts from and expenditure on corresponding services in overland transport. Cf. footnote ¥). — %) Excluding emergency
repairs which are included in harbour services. — %) Chiefly wagon rent and charter fees. — ') Excluding interest paid under the London Debt Agreements on German-held external
loans, — 12) Services used or rendered by German or foreign government agencies and not included in any other balance-of-payments item. — ™) Receipts in respect of deliveries made
and services rendered. — ) Excluding foreign workers’ remittances, which are shown separately under transfer payments, - %) Including private payments for pensions, which can be
ascertained separately only in the case of expenditure.
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VII. Foreign Trade and Paywments

3. Capital Transactions with Foreign Countries*)

Millions of DM
1967 ’ 1968
Item | 1964 1965 1966 1967
. 2nd qur. | 31d qtr.|4tb qtr. | 1st gtr. [2nd qtr. | 3rd qtr. | Aug. Sep. Oct.P)
A. Long-term capital transactions
(except special transactions)
1, Private capital transactions
(1) Net German capital invest-
ments abroad, total —2,015 | —1,955 | ~~2,536 | 3,394 | — 745 | — 989 | — 921 | —1,859 | —2,739 | —4,026 | —1,464 | —1,149 | —1,008
of which:
Fixed-interest securities — 489|— 393 | — 524|— 482|— 36| — 54— 221 |— 366 |—1,424| —1,596| — 779 | == 529 | — 370
Shares 1) — 346|— 673 (— 892 | —1,462|— 247 | — 734 |~— 286 |— 594 | — 497 |— 505 | — 198| — 162 — 272
Business or capital interests
not embodied in security
form | 457|— 406 |— 475/ — 391|— 62|— 54|— 121|— 78— 103|—~ 56/— 15|— 13| 62
Credits and loans - 561|— 266 (.- 442 |— 874|— 359 | — 101 |— 233 | — 774 |— 652 —1,804 | — 451 .- 428 | w 278
Real estate — 179 — 207 (— 191|— 174|— 38|~ 44| s56|— M|[— 60|— 2|—= 21|= 17|— 26
QOther + 17— 10|— 12| 11|— 3| - |- 4]= 6|= 3| 3|e=m O|= 1|l—= o
(2) Net foreign capital invest- )
ments in the Federal Republic
of Germany, total +2,388 | +4.185 | +4,361 | +1,624 [+ 130 |+ 537+ 392+ 226| 4 y69|+ 49|+ 98|+ 112 153
of which:
Fixed-interest securities + 5]+ 103(— 128|— 835|— 221 |— 214|— 31|+ 2| 1ssl4 15|— el+ 5|4+ 30
Shares 1) + 5631+ 699 |+ 887 |+ 750 |+ 140 |+ 316+ 219+ 47|+ 25|+ 3235|+ sol+ 51|+ e
Business or capital interests
not embodied in security ~
form 1) + 757141771 | +1,326 [ +1,528 |+ 196 |+ 653 |+ 434 |+ 180 4+ 302|+ 156+ 92|+ 44|+ 79
Credits and loans +1,264 | +1,732 | +2,397 [+ 309 |4+ 10|— 179+ 113|4+ 67— 169|— 57| — 71|— 59| —= 22
Real estate — 88|— 103 |-= 108w’ 76|— 13|— 30|=— 16|— 25| _. 12|=— 18— s§|— 8l 4
Other — B]— 17|~ 13|— 852|{= 2|— 9|l 17— #M4|_ 19|—= 2|~ o|— 1|= o
Balance + ‘373 +2,230 | +1,825 [ —1,770 | == 635 | — 452 | — 529 | —1,633 —2,570 | —3,607 | —1,366.| —1,037 | =~ 855
I1. Official capital transactions —1,246 | —1,288 | ~1,408 | —1,438 | — 349 | — 308 |— 580 | — 181 . 297 |— 350 | — 31|— 84| — 125
among which: ’
Financlal assistance
to developing countries %) —1,064)(—1,147)(—1,263){(—1,362)(— 307)[(— 261)[(— 578)|(— 316)(— 236)(— 413)|(— 114)(— 68)|(— 116)
Overall net balance of long-term
capital transactions — 8731 942+ 417 |-—3,208 | — 984 |— 760 |—1,109 [ —1,814| —2,867 | —3,957 | —1,397 | —1,121 | — 980
B. Short-term capital transactions
(except special transactions)
(1) Credit institutions 4)
Assets — 7091~ 319 |+ 21|—4,405|—1,366 | — 582 |~ 309 |~1,740 | + o35 |—1,582 [+ 92| —1,056 | .. g13
Liabtlities + 760t 132~ 409 | +1,187 |+ 385 |+ 399|+1,532 (| — 106 |+ 718 |+2.361 |+ 474|+ 992 4 498
Balance + s51}- 187 |— 388|—3,218|— 981 |~ 183 | +1,223 | —1,846 | 1,653 |+ 779 |+ 566 |— 64| 320
(2) Enterprises
“Financial credits” %)
Assets — 209|— 224 (4 164|— 554|+ 15|— 20|— 140|— 91 |4 132 |+ 44|+ 90|+ 120| — 154
Liabilities ¥ + 436 41,057 | +1,719 | —1,079 |~ 293 | — 437 | —1,348 |+ 152 |— 260 |+ 377 |+ 188 |+ 102 — 73
Balance + 227+ 833-41,883]|-—1,633 [— 278 |~ 457 | —1,488 | -+ 61— 128|+ 521+ 278 |+ 222| — 227
Other - 2= 2|l—= 3|— 1|+ 1|~ 1|+ o|+ 3| — |= 14|— 12|— 2!+ 1
Balance + 225| 4 831 |+1,880|—1,634|— 277 | — 458 | —1.488 |+ 63| — 128{ + 507+ 266|+ 220{ — 226
(3) Public authorities 7) —1,46¢| + 830|— 239+ 193|— 335+ 628 |+ 247 |+ 166 — 7|+ 807|+ 689 |— 395! — 173
Overall net balance of short-term
capital transactions —1,188 | +1,474 | +1,253 | —4,659 | —1,593 | 13 | — 18 | —1,617 | +1,518| +2,093 | 41,521 | — 239 | — 719
Statistically recorded capital ) ’
transactions (except special transactions) :
+B) —2,061| 42,416 | +1,670 | —7,867 | —2,577 | — 773 | 1,127 | —3,431| —1,349 | —1,864 | + 124 | —1,360 —1,699
C. Spectal capital transactions
(balance) &) — — |—1378] — —_ —_ - - —_ —_ - — -
Net balance of all statistically recorded
capital transactions (A + B + C)
(net capital export: —) —2,061 | +2,416 | + 292 | —7,867 | —2,577 | — 773 | —1,127 | —3,431| —1,349 | —1,864 | + 124 | —1,360 | —1,699

*) Increase in assets and decrease in labilitles: —, decrease in assets and increase in liabilities: +. — 1) Including investment fund certificates. — £) Mainly
interests in limited-liability companies (GmbH). — ¥ “Bilateral” loans, as well as (multilateral) payments channelled to developins countries through inter-
national organisations. — 4) For figures showing totals cf. Table VII 6. — %) For figures showing totals cf. Table VII 5. — %) Inclu ing changes resulting from
conversion of short-term credits into owned capital and long-term credits. — 7) Chiefly concerning change in the Federal Government's assets resulting from
prepayments on defence imports and in the Federa]l Government's liabilities to the International Monetary Fund under the German quota. — %) These transactions,
shown as a separate item here, comprise: prepayment of DM 156 million of liabilities to Bank for International Settlements (April 1966), which in the
Table “Important Items in the Balance of Payments” is included as decrease in German long-term liabilities; increase of DM 1,650 million in the German quota
in the International Monetary Fund (May 1966) and of DM 92 million in the capital share in the International Bank for Reconstruction and Development
(May 1966), included in Table VII 1 as increase in German long-term assets; lodging of DM certificates of indebtedness with I.M.F. (DM 1,221 million) and
LB.R.D. (DM 83 million) on the occasion of the raising of quotas in these institutions (recorded in the balance-of-payments statements as increase in Ger-
man short-term external liabilities); prepayment to the United States of America of DM 784 million of Iiabilities in respect of post-war economic aid (shown
in the balance-of-payments statements as decrease in long-term German liabilities). — P) Provisional.
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VIL. Foreign Trade and Payments

4. Private Security Transactions with Foreign Countries

" Millions of DM
Transactions in foreign securities Transactions in German securities
(residents’ net purchages: —) - idents’ met purchases: +)
Balanie
. of al
Fi::gug:f::“ Dividend-bearing securities Fixed-interest securities Dividend-bearing securities| ¢rang.
- actions
in
lf’olrt- German
io and
Period among o
whidh: Direct | PO | Inyest- Govem- Direct | fnvest- | foreign
Total folio Total ments in | securi-
DM invest- invest- | ment ment Other German invest- shares ties
Total loans Total | ments ments fund Total !and com- Toans external | Total | ments and in- (net
issued in in certifi- munal bonds in vestment | capital
bly for; shares shares | c8tes loans shares “fund | export:
eigner certifi- —)
cates
1960 — 715|+ 24|+ 5|— 739|— 194| — 495 — 50| +3,073|+1,373 ! + 886 |+ 528 | — 41|+ 700| + 429| + 271 +1.,358
1961 — 205+ 1|+ 49| — 206(— 262+ 98| — 42| 41,746 |+ 303 |+ 119|+ 263 | — 79| +1,443 | + 534 |+ o009 | 41,541
1962 — 733 | — 94|~ 48| — 639~ 546 | — 63| — 30| +1,522|+ 722+ 459 |+ 324|— 61|+ s800|+ 245|+ 555 4 789
1963 — 487 |— 221 | — 99— 266|— 308 |+ 59 -~ 17| -+32,901 +1,991 | +1,339 |+ 698 | — 46|+ 910 + 308 |4 602 | +2,414
1964 — 835| — 489 — 271~ 346 | 295 | — 31—~ 20|+ 568|+ 5| 121 |+ 169|— 43|+ 563+ 547+ 16| — 267
1965 —1,066 |~ 393 | — 334| — 673 — 600 |+ 3{— 76|+ 02|+ 103|+ 95|+ 30— 26|+ 699+ 762|— 63! — 264
1966 —1,416 | — 524 | — 517 [~ 892 |— 623 | — 117 | — 152 | + 759 | — 128 | — 183 |+ 61| — 6|+ 887 | +1,095| — 208| — 657
1967 —1,944 | — 482 | — 135 | —1,462 |~ 538 | — 627 | — 297 — 85| — 835|— 530 |~ 289|— 16|+ 750 |4 534 |+ 216|--2,029
1960 1st qtr. - 360 | =— 12 . — 348 | = 21} = 311 | = 16|+ 37|+ 111 |+ 218|+ 16|~ 23| — 74|— 12|— 62]— 323
2nd qtr. — 3914+ 23 . — 62— 54| em 8|— o+ 224(+ 84|+ 61|+ 36|— 13[4+ 140|+ 2|4 138 4+ 185
3rd qtr. — 229|+ 10 . — 239 — 45| — 166| — 28|+ 763+ 445+ 276 |4+ 175|— 6+ 318 |+ 153 |+ 165]| + 534
4th qtr, — 87|+ 3 . — 90|— 74j— 10— 6|+1,049!+ 733{+ 431 |+ 301 |+ 1|+ 316|+ 286 |+ 30[+ 962
1961 1st qtr, —_ 3+ 39 . — 42|— 99|+ 60| — 3|4 766) 432+ 222 |+ 223|— 13+ 332|+ 65, + 269 + 763
2nd qtr. — 110 — 8 . —~ 102 — 43| — 49— 10[+4 580|+ 175+ 61|+ 139| — 25 |4 405|+ 46|+ 359 + 470
3rd qtr. —_ 57| = 27 . — 30|— 501+ 32— 12(4+ 162|— 213|— 121 = 61|— 31|+ 375(+ 322 |+ 3[4+ 105
4th qtr, — 35| — 3 . - 32|— 70|+ 55|~ 17|+ 238|— 91| — 43|— 38|— 10|+ 329|+ 101! 4 228|+ 203
1962 1st qtr. — 340 | — 111 . — 229 | — 95| 123 11|+ S524)+ 146+ 100|4+ 75| — 20|+ 378|+ 110+ 268 | 4+ 184
2nd qtr. - 324+ 4 . — 36|— 31|+ 1|— 6{+ e64]+ 127|+ 40|+ 99| — 12| — 63|— 1314+ 68|+ 22
3rd qtr. — 25!+ 8 . — 33(— 62|+ 33|~ 4j+ 358+ 220|+ 157 |+ 76{— 13|+ 38|+ 16|+ 122|-+ 333
4th qtr. — 336+ 5 . — 341 — 358| 4+ 26|— 9|4+ 576|+ 229| 4 162+ 74— 7|+ 347+ 250+ 97|+ 240
1963 1st qtr. — 161 | — 104 . — §7|— s8]+ g|—= 7|4 703|+4 501+ 321+ 200 — 20|+ 202+ 69|+ 1334 542
2nd qtr. — 44| — 18 . - 26|— 56|+ 36|— 6|+ 733|+ 387 |4 342 |4+ 5| — 10|+ 346 |+ 51|+ 295| + 699
3rd qtr. —_ 115 |- 9 - — 106|— 95| — 10|— 1|4 809|+ 536+ 344 |+ 199 | 7[+ 273 |+ 149 |+ 124 | + 694
4th qtr. — 167 | — 90 . — 77 |—= 99|+ 25|— 3|+ 656+ 567 |+ 332|+ 244 — 9|+ 89|+ 39|+ 50|+ 489
1964 1st qtr. — 299 | — 189| — 108 | = 110 | —~ 73| ~— 32|~ 5|+ 656} 4+ 443|+ 307+ 162|— 26|+ 213| + 104 + 109| + 357
2nd qur. — 316 | — 257 | e 185 — 59| — 55| = 1|— 3|— 629|— 519|— 417 — 98| — 4|— 110| 4+ 31| — 141 |— 945
3rd qtr. — 118 |— 36+ 10!~ 82|— 56— 21| 5|4+ 324|4+ 65|+ 20|+ 44— 8|+ 259 |+ 238+ 21|+ 206
4th qtr. - 102|{— 7|+ 12/— 95|— 11|+ 23|— 7|+ 217|+ 16|— 40|+ 61|— 5|4+ 201 |4 174|4+ 27|+ 115
1965 1st qtr. — 625|— 340 | — 299 | — 285|— 248 | — 23| — 14|+ 110|— 13|~ 5{4 12|— 20|+ 123|+ 120|+ 3| — 515§
2nd qtr, — 13|+ 12|+ 47— 125|— 113| + S{— 17+ 183(|+ 45|+ 83| — 39|+ 1|4 128|+ 199|~ 61{+ 70
3rd qtr. — 56+ 25|+ 3|— 81}~ 72+ 7|— 16|+ 167|+ 89|+ 2|+ 49{—~ 2|4 7e|+ 90|— 12|+ 111
4th qtr. — 272(— 90| — 85| — 182|— 167|+ 14|— 29|+ 342|— 18|— 2|+ 8| — 5{4+ 360+ 353|+ 7|+ 70
1966 1st qtr. — 444|— 134! — 110 -= 310 — 219| —~ 57— 34|+ 124|+ 13|— 34|+ 53|~ 6|4+ 111!+ 145]{—~ 34| — 32
* 2nd qu.t) ~— 668 | — 491 | — 504 |~ 177 | = 117 |~ 21| 39| 4 714 29|— 59|+ 30| — oO|+ 743|+ 786|— 43|+ 46
3rd qtr. — 121+ 67|+ 84| — 188|— 126j— 22|~ 40— 48— 29[— 0|+ 36{4+ 5|— 20|+ 65|— o0a|— 169
4th qtr.Y) — 183 |+ 34|+ 13|— 217|— 161 — 27|— 39— 31|— 93|— 30|— s8|— 5|4 e2|+ 99{— 37|— 214
1967 1st qtr.1) -~ 366 | — 171{ ~— 73— 195 — 98| — 50| — 474+ 16| — 59|— 4|— 52|~ 3|4+ 5|4 106|— 31|— 350
2nd qtr. — 283|— 36+ 51— 247(— 108]— 75| — 64|—  B1|~ 221|- 102|— 114|— 5[+ 140|+ 161|— 21| 364
3rd qtr. — 788 — 54|+ 8| — 734} — 250 — 391 | — 93|+ '102|— 204|— 178|— 32| — 4|+ 316|+ 2354+ 81|— es6
4th qtr. — 507 | — 221 |-~ 121 |— 286 |~ 82| =— 111|— 93| 122 | — 341 |— 246|— 91| — 4|+ 219| 4+ 32|+ 187 |~ 629
1968 1st qtr. — 960 | — 366 — 303 | — 594 | = 341|— 86| ~— 167+ 48|+ 1|+ 40| 31|~ 8|+ 47|+ 153|— 106 | — 912
2nd qtr. —1,921| —1,424 | —1,298 | — 497 [ w= 205| — 105 |- 187 |+ 67| e 158 |ww 98| — 57 (= 3|+ 225|+4 153 |4 72 |—1.854
ard qtr, —2,101 | —1,596 | —1,418 | — 505 | — 182 | — 134| — 189 |+ 340 + 15 4 28| — 9| = 4| 4 325 4 104| 4+ 221|—1,761
4th qtr.
1967 Jan.!) — 98|~ 47|— 10{— 51|~ 31|— 8|— 12|+ 90|+ 30|+ 23|+ 9|— 2|+ 60|+ 79|~ 19|~ 8
" Feb. — 124} — 42|~ 10| 82|~ 51|— 16|— 15|+ 40|+ 30— 8i+ 39|— 1|4+ 100/4+ 20|— 10|~ 24
March — 144| — 82| — 53— 62f{— 16|— 26|=— 20— 114|— 119|— 19| 100|aw o4 5|4 7{—~ 2]— 258
April — 88|+ of4+ 34— e8| — 44a|— 31|~ 16+ 27|— 36|{— 3]—= 3M|=— 2|4+ 63|+ 7M|= o[— 61
May — 119(— 38|+ 3|— 81}~ 37|— 26|~ 18| — 28| — 88— S51|— 36|~ 1]+ 60|+ 59|+ 1|— 147
June - 76|+ 2|4+ 14— 78| — 30(~ 18— 30— 80|— 97|— 48|~ 47| — 2|4+ 17|+ 320|— 13]~— 156
July — 170 — 33|+ 4| — 137 — 60— 31|— 46— 63|— 60/— 6|+ 9|=— 2|— ,3|+ 4/— 7|~ 233
Aug. —~ 369 + 12|+ 11|— 381|— 13| 343 |~ 25|~ 16|— 97| — 64|— 32— 1|4 “B1|4 51|+ 30|— 385
Sep. — 249 |~ 33| = 7| — 216|— 177| — 17|~ 22|+ 181 | 57| — 47| — 9| — 1|+ 233|+ 180!+ 58| — 68
Oct. — 182|— 84} — 57|—= 98|~ 43| — 31|— 24| — 99| .— 48| 105|— 42| — 1|+ 49|+ 24+ 47| = 281
Nov. — 136|—~ 68|~ 67— 68|+t 11| 47| 32— 32|— 134|— 87|— 45({—~ 2|4 102|+ 1|+ 101|— 168
Dec. — 189} — 69+ 3/~ 120(— 50— 33|— 37|+ 9|— 59|~ 54|— 4|~ 1|4+ 68|+ 2|4+ 39|— 180
1968 Jan. — 267+ 49|+ 6| — 316/ — 202|— 50|— 64{— S50|— 15|+ 6|— 19|— 2|= 35|4 51|~ 86|— 317
Feb. — 256~ 151|— 70]— 105|~ 32/— 40|— 33|+ 76|— 16|+ 24|— 38|— 2|4+ 92|+ 110|—~ 18|— 180
March — 437~ 2684 | — 239|— 173 |~ 107/ + 4j— 70{+ 22|+ 32|+ 10|+ 26]|— 4|— 10|= 8|— 2|— 415
April — 262 | — 135 | — 96— 127|— 58| — 26| — 43| — 49| — 52|— 48| — 3| = 1|4 3|4+ 7| 4= 311
May — 554~ 326 — 265 | 228 | == 112|— 46| — 70| 35| —= 60|— 26— 33|~ 1|4+ 25|+ 18|+ 7|— 589
June —1,105| — 963 | — 937 | — 142 | — 35| — 33| — 74|+ 151|— 46— 24| — 21| —= 2]+ 197|+ 128+ 69|— 954
July — 433 | — 288 |~ 249~ 145|— 20| — 47| — 78|+ 122|— 62—~ 34{— 27|~ 1|+ 184|+ 100| + 84|-- 311
Aug. — 97 |— 779 - 692} — 198 |— 101 |— 38|— 59|+ 82|— 8|~ 28|+ 20— ol4+ 90|+ 1|4 89— 895
Sep. — 691 — 529 | — 477 — 162 |~ 61— 49| — 52|+ 136|+ 85|+ 90|— 2|—" 3|4+ s1{4+ 3|4+ 48|— 555
QOct. ?) — 642 ) — 370 | — 366 | — 272 | — 109|— 103|— 60|+ 100+ 39— 15|+ 54|— oO|+ 61|+ 2|+ 59|— 542
Nov.
Dec.

!) These figures include the exchange of shares of Deutsche Erds] AG for DM convertible bonds of Deutsche Texaco, Ltd. (June 1966: DM 718 million, January 1967:
DM 46 million) and the exchange of shares of Standard Elektrik Lorenz AG for DM convertible bonds of International Standard Electric Corp. (November 1966: DM 17
million, December 1966: DM 13 million, January 1967: DM 13 million). The convertible bonds taken are included among residents’ net purch of foreign fixed-interest-
bearing securities, and the shares delivered among foreigners’ net purchases of German dividend-bearing securities. — P) Provisional.
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VII. Foreign Trade and Payments
5, Short-Term Assets and Liabilities of Domestic Business Enterprises in relation to Foreign Countries™)*)

(excluding credit institutions)
“Short-term financial credits” 1)

Millions of DM
Assets Liabilities
Position at Balance Balances with foreign banks Sh Short-term borrowing from
end of year asse:s and | 1 o;t.;ltgrtn;
endail
or month liabilities Total Total iﬂ::':f: I Time foreign Total foreign foreign
o i " 2 -]
on demand | balances non-banks?) banks non-banks )

1962 — 1713 520 273 173 100 247 2.233 1.361 872
1963 — 1,746 526 267 163 104 259 2,272 1.143 1,129
1964 — 1,930 826 430 274 156 396 2,756 1.253 1.503
1965 — 2,733 1,120 457 236 221 663 3,853 2.642 1,211
1966 - 4,505 956 479 153 226 477 5.551 3,644 1,907
1967 — 3,000 1,488 768 298 470 720 4,488 2.228 2,260
1965 March — 2,162 810 391 204 187 419 2,972 1,910 1,062
June — 2,198 990 465 162 303 425 3.088 2,001 1,087
Sep. — 2,576 927 430 174 256 497 3,503 2,426 1.077
Dec — 2,733 1,120 457 236 221 663 3,853 2.642 1,211
1966 March — 3.251 1.117 532 248 284 585 4,368 3,204 1,164
June — 3,690 1,161 591 240 351 570 4.851 3,359 1,492

ep. — 4,534 1,098 596 116 380 502 5,632 3,848 1,784
Dec. — 4,595 956 479 353 226 477 5,551 3,644 1,907
1967 March — 5,185 1,365 730 323 407 635 6,550 4.032 2,518
June — 4,907 1,350 703 282 421 647 6,257 3,420 2,837
Tuly — 4,992 1,363 724 324 400 639 6,355 3,408 2,947
Aug. — 4,887 1,271 700 265 435 571 6,158 3,153 3,005

Sep. — 4,458 1,348 750 258 492 598 5,806 2,887 2,919

Oct. — 4,479 1,376 770 252 518 606 5,855 2,935 2,920
ov. — 4,185 1,383 776 270 506 607 5.568 2,913 2,655

Dec. — 3,000 1,488 768 298 470 720 4,488 2.228 2,260
1968 Jan. - 3,144 1,543 834 272 562 709 4,687 2,344 2.343
Feb. — 3,131 1,576 825 310 515 751 4,707 2,417 2,290
March — 3,061 1,579 899 322 577 630 4,640 2,445 2.195
Avril — 3,144 1,409 749 246 503 660 4,553 2,362 2,191
May — 2.860 1,604 909 303 606 695 4,464 2,263 2,201
Tune — 2,933 1,447 728 279 449 719 4,380 2,182 2,198

July — 2,954 1,513 703 345 358 810 4,467 2,383 2,084
Aug. — 3,232 1,423 632 295 337 791 4,655 2,516 2,139
Sep. — 3,454 1,303 535 230 305 768 4,757 2,370 2,387
Oct.P) — 3,227 1,457 667 311 356 790 4,684 2,294 2.390

%) Assets and liabilities

in foreign currency are valued at the parity rate prevailing at the end of the period indicated. — *) Including changes resulting from conversion of short-
term credit into owned capital and long-term credit (1964: DM 234 million; 1965: DM 847 million; 1966: DM 243 million; 1967: DM 573 million; January to October 1968:
DM 172 million). Statistical increases and decreases due to alterations in the range of reporting enterprises have not been eliminated; for this reason the changes in the totals are
not comparable with the figures shown in item B (2) of Table VII 3 *Capital Transactions with Foreign Countries”. — !) Without assets and liabilities in respect of periods allowed
or utilised for payment and of prepayments made or received in goods and service transactions. — *) Including "intercompany accounts”. — P) Provisional.

6. Short-Term Assets and Liabilities

of Domestic Credit Institutions in relation to Foreign Countries!)?)

(not including Deutsche Bundesbank)

Millions of DM
Assets Liabilities
Non-residents’ deposits, by depositor groups
Balances with P Y Cep group
foreign banks . Banks?) Non-banks
Position at Balance 7
!
end of year of ::se s Money- Short- among | Business Short-
or month liabilities Total | Balances market term Total which: enter- Public Inter- term
N paper lending . Total ' : national | borrowing
payable Time Total Inter- prises authori- orgati-
on balances otal national and ties s;%i ons
demand organi- indi- 5) .
sations¥) | viduals
1960 2.368 526 410 379 1,053 4,894 3,641 1.796 99 1.348 308 199 1,253
1961 3,926 651 906 1.221 1,148 6,188 3,985 2,044 141 1,419 311 211 2,203
1962 4,095 1,022 780 724 1.569 6,116 3,932 1,723 111 1,743 270 196 2,284
1963 4,208 1,116 355 842 1,395 7,016 4,792 2,323 149 2,041 287 141 2,224
1964 4,917 1,206 980 1,101 1.630 7.776 5.159 2,630 189 2,063 302 164 2,617
1965 5,236 1.550 1,198 886 1,602 7,945 5,606 2,753 205 2,434 235 184 2.339
1966 5,215 1,666 1,565 286 1,698 7.536 5,574 2,688 123 2,506 241 139 1,962
1967 9,620 1,676 4,518 1,289 2,137 8,723 6,789 3,600 231 2,715 344 130 1,934
1966 March -—1,319 5,540 1,710 1,507 3507 1,816 6,859 4,998 2,521 210 2,148 208 124 1,861
June —1,325 5,632 1.759 1,655 453 1,765 6,957 5.048 2,522 227 2,155 217 154 1,909
G — 855 6,188 1.707 2,199 537 1,745 7.043 4,996 2.477 201 2.150 243 126 2,047
Dec. 2,321 5,215 1,666 1.565 286 1,698 7.536 5,574 2,688 123 2,506 241 139 1,962
1967 March + 956 7,363 1,829 3.375 288 1.871 6,407 4,792 2,245 166 2,203 211 133 1,615
June +1,937 8,729 2,049 *+, 593 1,881 6,792 5,253 2,544 189 2,296 282 131 1,539
Sev. 42,120 9.311 2,148 4,763 564 1,836 7,191 5.599 2,819 215 2.339 296 145 1,592
Oct. +2,404 9,881 1,921 4,940 1,090 1.930 | 7.477 5.773 2,978 206 2,348 298 149 1,704
Nov. +2.747 10.436 1.823 5.506 1,219 1,888 7,689 5.907 3,112 235 2,344 318 133 1,782
Dec. + 397 9,620 1,676 4.518 1.289 2,137 8,723 6.789 3,600 231 2,715 344 130 1,934
1968 Jan. +3,944 11,860 2,219 6,044 1,382 ¢ 2,215 7.916 . 6,090 3.046 186 2.599 327 118 1,826
Feb. +3,540 11.814 2,452 5,505 1,535 | 2,322 8,274 6,431 3.326 252 2,555 318 232 1,843
March +2,743 11,360 2,066 5.865 |- 955 2,474 8,617 i 6,705 3,461 301 2,742 295 207 1,912
April +2,967 | 11.561 2,225 5.505 1,287 2,544 | 8,504 6,746 3,482 268 2,728 352 184 1,848
May +3,548 12.556 2,429 6,204 1.341 | 2,582 9,008 7,068 3,840 219 2,733 317 178 1,940
June 41,090 [ 10,425 2,284 4,325 1,037 | 2,779 9,335 ‘ 7.362 3,979 335 2,795 404 184 1.973
Tuly + 813 11,043 2,382 5,032 900 | 2,729 10,230 7,550 4,257 622 2,768 344 181 2.680
Aug. + 247 10,951 2,620 4,780 847 2,704 10,704 7,552 4,215 365 2,809 367 161 3.152
Sev. + 311 12,007 2,835 5.498 750 2,924 11,696 8,303 4,734 448 3,008 378 183 3,393
Oct. + 631 12,825 3.381 5.119 1,209 3,116 12,194 8,324 4,611 429 3,133 413 167 3,870
1) The figures here shown, which are taken from the credit institutions’ external position, deviate from the corresponding figures of the balance-sheet statistics, since in the monthly
interim statements of foreign banks’ subsidiaries — different from the external position — the claims on and liabilities to the foreign parent institution and the foreign sister
establishments are recorded as a net total only. — 2) Assets and labilities in foreign currency are valued at the parity rate prevailing at the end of the period indicated. —
%) Including foreign central banks. — 4) International Bank for Reconstruction and Development, European Investment Bank, and Bank for International Settlements. — ) Cf.
footnote 3), — %) Excluding those international organisations which are recorded under “Banks“; cf. footnote ).
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. VIL. Foreign Trade and Payments
7. Data on Central Reserve Position

(a) Monetary Reserves of the Deutsche Bundesbank ©)

Millions of DM
Freely usable or easily mobilisable external assets External assets of limited usability
Total
Positi hofldmlﬁs Sh Medium-term
o;mfon at o g‘; Gold Other D lsl“];‘e’é” G.AB DM bonds LB.R.D. Oth External
o e el holdings Total u.s. freely pnes T of LLS. debt ther liabilities
or mont externa; ota dollars | convertible o credits Total and UK. | certificates assets
assets currencies U.s. ) Treasuries 3) )
(net) Treasury s
1960 31,628 12,479 15,816 14,981 835 — —_ 3,762 — 1,400 2,362 429
1961 28,281 14,654 11,511 10,886 625 —_ — 2,453 — 1,352 1,101 337
1962 27,729 14,716 11,070 10,785 285 — — 2,200 — 1,352 947 356
1963 30,301 15.374 13,035 11,668 267 1,100 —_ 2,131 — 1,352 779 239
1964 30.313 16,992 11,607 7,712 475 2,700 720 1,973 — 1,352 621 259
1965 28,807 17,639 9,161 5,167 204 2,400 1.390 2,428 —_ 1.454 974 421
1966 29,837 17,167 11,308 8,307 211 1,400 1,390 1,874 — 1,454 420 512
1967 30.250 16,910 11,159 8,507 582 1,400 670 2,785 1,000 1,454 331 604
8)5 31,724 12,723 15,789 . 14,952 837 —_ —_ 3,497 —_ 1,400 2,097 285
1961 Mardh 51)%) 30,305 121117 15,038 14,240 798 - - 3,434 — 1.352 2,082 284
1967 March 29,979 17,175 11,251 8,365 96 1.400 1.390 1,874 — 1,454 420 321
une - 29,053 17,169 10,308 8,139 99 1,400 670 1.874 — 1,454 420 298
29,854 17,135 10.767 8,599 98 1,400 670 2,285 500 1,454 331 333
December 30,250 16,910 11,159 . 8,507 582 1,400 670 2,785 1.000 1,454 331 604
1968 January 29,586 16.559 10,054 7,396 588 1,400 670 3,285 1,500 1,454 331 312
February 30,608 16,501 11,165 8,502 593 1.400 670 3,383 1,500 1,552 331 441
arch 31,793 15,888 12,901 9,509 1,322 1,400 670 3,383 1,500 1,552 331 379
Avril 31,806 15,888 12,150 8,578 1,502 1,400 670 4,083 2,200 1,552 331 315
May 31,318 15,891 11.705 8,134 1,501 1,400 670 4,083 2,200 1,552 331 361
Tune 32,983 17,249 12,136 6,786 1,496 1,400 2,454 4,083 2,200 1.552 331 485
Tuly 33,061 17,399 11,893 6,825 1,214 1,400 2,454 4,083 2,200 1,552 331 314
August 33,297 17,684 11,378 6,521 1.375 1,200 2,282 4,593 2,700 1,650 243 358
September 34,280 17,824 12,291 7,234 1,575 1,200 2.282 4,503 2,700 1,650 243 428
Qctober 33,675 17,824 11,117 6,459 1,176 1,200 2,282 5,093 3,200 1,650 243 359
NovemberP) 40,884 18,152 18,138 12,966 1,890 1,200 2,082 5,093 3,200 1,650 243 449

°) The figures are not fully identical with those shown in the Return of the Bundesbank. Gold holdings as well as external assets and liabilities are here converted at parity rate
in accordance with the International Monetary Fund’s instructions on the compilation of balance-of-payments statements, whereas in the Bundesbank Return they are valued for
the end of the year according to the lowest value principle on the assets side, and according to the maximum value principle on the liabilities side. On this basis the holdings are
ascertained for the current year by means of the changes calculated at the rate of the day. — *) Claims of Bundesbank from credit granted to the International Monetary Fund under
the “General Arrangements to Borrow®. — ?) These bonds were taken over by the Bundesbank under the foreign exchange offset agreements concluded with the United States and
the United Kingdom. — %) Excluding the claims on I.B.R.D., which are included in the Bundesbank Return in the item “Securities” and in the balance of payments in official
long-term capital transactions, — ) Apart from insignificant balances on letter-of-credit cover accounts, this item comprises for 1967 and 1968 the bilateral claims from former
credits to the European Payments Unjon. For previous years it also contains earmarked external assets and consolidation loans to foreign central banks. — %) Row a) valued at
parity rate prior to, row b) after, DM revaluation. — P) Provisional.

(b) Other External Assets and Liabilities
Millions of DM

o
German position in the Internationa]l Monetary Fund ©) Extern alb as ske“ of Deutsche DM balances
' Bundesbank not included of foreign
German quota in LM.F. Credit in monetary reserves ¥) central
i Present DM holdi granted by banks €)
Position at In-payments actually made in .M.F. ngs Bundesbank |  Overall employed
end of yel:r ! under | Teserve in German
or mont] »General position money-
: Subscription BDi}ia::::n:f . Arrange- ! in LM.F. Total u.s. DM market paper
Total Gold actions Total in per cent | mentsto 9 ota dollars - through
K g by LM.F ot of quota | Borrow” ' mediation of
Uy ! °) ' Bundesbank
1960 3,307 1,296 827 469 2,011 61 -— 1,296 272 172 100 96
1961 3.150 2,549 788 1,761 601 19 —_— 2.549 1,112 612 500 363
1962 3,150 2,069 788 1.281 1,001 4 — 2,069 1.100 600 500 213
1963 3.150 2,208 788 1,430 942 30 - 2,208 1,105 605 500 193
1964 3,150 2,930 - 788 2,142 220 7 720 3,650 1,102 602 500 497
1965 3.150 2,915 788 2,127 235 7 1,390 4,305 1.082 582 500 252
1966 4,800 3,638 1,200 2,438 1,162 24 1,390 5,028 1,039 539 500 574
1967 4,800 3,537 1,200 2,337 1,263 26 670 4,207 1,011 511 500 471
a) 3.307 : 1,453 317 626 1.854 56 —_ 1.453 372 172 200 49
1961 Marh 5 §57 3.150 1384 788 596 1,766 56 - 1,304 364 164 200 4
1967 March 4,800 3,650 1,200 2,450 1,150 24 1.390 5.040 1,037 537 500 329
Tune 4,800 3,694 1.200 2,494 1,106 23 670 4,364 1,037 537 500 306
September 4,800 3,655 1,200 2,455 « 1,145 24 670 4,325 1,011 511 500 524
December 4,800 3,537 1,200 2,337 1,263 26 670 4,207 1,011 511 500 471
1968 Januarvy 4,800 3,531 1,200 2.331 1,269 26 670 4,201 1,011 511 500 618
February 4,800 3.770 1,200 2,570 1,030 21 670 4,440 911 461 450 669
March 4,800 3,867 1,200 2,667 933 19 670 4,537 911 461 450 712
April 4,800 3,868 1,200 2,668 932 19 670 4,538 911 461 450 615
Mav 4,800 3,857 1,200 2,657 943 20 670 4.527 911 461 450 673
June 4,800 3,945 1,200 2,745 855 18 2,454 6.399 911 461 450 633
Julvy 4,800 3,925 1,200 2,725 875 18 2,454 6,379 911 461 450 809
August 4,800 3,945 1.200 2,745 855 18 2,282 6,227 811 411 400 801
September 4,800 3,942 1,200 2,742 858 18 2,282 6,224 811 411 400 589
October 4,800 4,046 1,200 2,846 754 16 2,282 6,328 811 411 400 653
November 4,800 4,063 1,200 2,863 737 15 2,082 6,145 811 411 400 797

%) In order to give a complete picture of the German position in the International Monetary Fund, this table shows once more the granting of credit by the Bundesbank
to LM.F. under the “General Arrangements to Borrow”, already recorded under monetary reserves of the Bundesbank. -— 1) Equivalent to the gold tranche position. — ) Including
repurchase of DM by the Federal Republic of Germany under the “repurchase obligation”, which was counted towards the gold payment. — ?) DM drawings by third countries less
DM repayments. — %) This amount, composed of the in-payments actually made under the German I.M.F quota and the credit granted by Bundesbank under the “General
Arrangements to Borrow®, corresponds to the Federal Republic of Germany’s quasi-automatic drawing right in LM.F. — %) Mainly claims on LB.R.D. resulting from the drawing
on the credit line of some DM 1 billion opened to 1.B.R.D. in August 1960. — ¢ Including international organisations with monetary responsibilities. — 7) Row a) valued at
parity rate prior to, row b) after, DM revalvation.
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VIll. General Economic Conditions

~VIIL. General Economic Conditions

1. Origin and Use of the National Product')

at current prices

Until 1959 Federal area except Berlin

Item 1950 1958 1959 1960 1961 1962 1963 T 1964 1965 1966 P) 1967P)
I Origin of gross national product Billions of DM
Agriculture, forestry and fisheries 102 16.5 16.9 17.7 17.9 18.0 19.3 20.% 20.1 20.3 20.1
Producing industries 1) 48.5 120.4 131.7 158.1 174.7 189.9 199.0 218.9 238.9 248.3 240.8
Trade and transport®) 19.4 46.2 50.3 58.5 63.4 69.7 73.9 $0.6 8.4 93.9 95.1
Services 3) 19.7 48.1 51.9 62.4 70.6 77.3 5.0 94.6 106.5 119.1 128.8
Gross domestic product 97.8 231.2 250.8 296.6 326.6 3549 37s8.0 414.6 453.8 481.6 484.8
+ Net income pavments to factors of production
due from the rest of the world + 01 + 03 + 0.2 + 0.2 — 0.4 — 0.4 —0.4 — o8 - 1.1 — 0.8 — 0.9
Gross national product 97.9 , 231.8 250.9 296.8 3262 | 354.5 377.6 413.8 452.7 480.8 483.9
per cent of gross domestic product
Agriculture, forestry and fisheries 10.4 7.1 6.7 6.0 5.5 5.1 5.1 5.0 4.4 4.2 4.1
Producing industries 49.6 53.1 52.5 53.3 53.5 53.8 .7 52.8 526 51.5 49.7
Trade and transport ?) 19.9 20.0 20.1 19.7 19.4 - 19.6 19.6 19.4 19.5 19.5 19.6
Services 3) 20.2 20.3 20.7 21.0 3176 21.8 2.7 223 235 24.7 26.6
Gross domestic product 100.0 100.0 100.0 100.0 100.0 , 100.0 100.0 100.0 100.0 100.0 100.0
II. Use of gross national produce Billions of DM

Private consumvtion 137.7 146.5 170.0 106.8 204.0 215.9 2329 255.7 274.9 281.4

overnment consumption
ivil exvenditure .6 4.6 25.8 31.0 34,6 3s.2 41.9 45.3 51.7 577 62.0
Defence exvenditure 4.4 6.0 7.8 9.4 11.5 14.9 17.3 16.0 180 17.9 18.6
Government consumption, total 140 30.6 33.5 40.4 46.1 $3.1 59.2 61.7 69.7 75.5 80.6

Gross investment

quipment 9.3 25.6 8. 35.6 40.7 44.7 46.0 51.6 58.2 §7.6 52.2
Buijldin: 5.9 24.3 29.5 35.0 40.1 45.5 49.4 §7.6 60.7 64.3 58.2
Total fixed investment 1s.1 %0.4 58.0 70.6 0.7 9.2 95.3 109.2 #ll.’ 121.9 110.4
Inventorv changes +3.7 + 3.7 + 4.2 + 8.6 + 59 + 3.5 + 131 + 47 9.0 + 2.0 - 4.5
Gross investment, total 218 54.1 62.2 792 6.6 93.7 97.4 113.9 127.9 123.9 105.9
External surplus ) —13 + 91 + 8.7 +73 + 6.8 + 3.7 + 50 + 53 — 0.6 + 6.5 +16.0
Gross national product 97.9 231.5 250.9 296.8 326.2 354.5 377.6 413.8 451.7 480.8 483.9

Source: Federal Statistical Office. — *) Details may not add to totals because of rounding. — 1) Mining, power, manufacturing and building. — *) Including telecommunications. —
%) Credit institutions, insurance companies, lease of dwellings, government, other services. — ) Net balance of goods and service transactions with foreign countries, the East
German currency area and — until 1959 — Berlin (West). — P) Provisional.

2. Inflow of Orders to Industry™)1) -

Federal area except Berlin and Saarland; index numbeérs of values (in per cent of 1954 sales, per calendar monfh)

Basic and producer goods C 10 deraert
All industries industries Capital goods industries goods
M d‘-mon which: smong which:
among | Inflow among | Inflow among | Inflow echanical engineering among | Inflow Textile indusery
Period luﬂg ¥ | which, |of orders I"g?w which, [of orders I“gf" which, |of orders among | Tnflow Ing?' which, |of orders among | Infiow
from |inp.c. of from [inp.c. of from {inp.c.of Inflow £ from [inp.c. of| Inflow o
°:g::l' * | home |monthly °:::’l" home |monthly °:g::l" home |monthly| of '2:;2 :n °'g°;" °::::l' * | bhome |monthly| of "]:;:l" ?‘ °"l"',
market | sales 21 | market | sales market | sales | orders, P.<: market | sales | orders, n p.c. 0
total | bome |monthly total ome |monthly

market | sales market | sales

1958 142 136 97 137 131 96 163 158 [ 1] 154 155 95 119 119 94 102 102 90
1959 175 167 109 168 160 107 203 194 111 196 191 113 147 146 109 139 139 116
1960 201 191 108 185 179 103 255 246 119 2 261 129 148 148 98 129 129 34
1961 201 193 101 179 173 ” 254 248 105 255 251 106 160 159 99 136 136 9
1962 207 200 o 188 182 100 253 248 97 234 229 90 170 170 99 143 143 100
1963 216 203 100 193 182 101 269 255 99 253 241 97 176 174 99 150 148 102
1964 247 233 103 223 213 102 310 293 103 304 293 106 196 194 101 163 161 102
1965 263 248 101 230 216 9 336 321 103 318 314 104 210 208 100 166 164 »
1966 263 | 239 97 236 217 99 332 301 97 318 277 96 206 202 95 160 185 95
1967 261 231 100 239 211 100 326 286 100 324 270 99 202 195 99 159 152 103
1966 June 267 243 97 251 234 101 340 308 94 325 277 91 188 184 97 147 143 ”
July 250 231 96 245 232 99 318 296 100 319 273 97 163 160 2 126 123 30

Aus. 241 220 234 218 96 301 272 99 293 262 98 168 165 2 117 113 79

Sew. 272 251 93 236 222 93 342 309 92 308 262 92 230 226 93 170 166 9”1

Oct. an 247 97 234 214 95 336 298 97 31 277 101 240 235 o8 180 173 LU

Nov. 260 231 95 233 207 99 322 281 91 3 250 92 215 208 95 165 157 [¢]

Dec. 240 204 222 190 104 312 263 83 317 250 79 164 158 s 134 127 [

1967 Jan. 227 197 95 216 187 101 279 240 97 277 224 98 170 164 52 140 132 86
Feb. 230 198 99 218 187 104 284 240 101 278 227 96 173 167 07 143 136 95
March 265 233 102 251 218 107 319 278 100 315 259 98 209 202 97 164 158 103
April 249 222 99 222 199 93 302 263 99 291 228 94 216 210 110 161 154 109

May 254 225 104 236 211 101 309 268 102 3 247 100 204 197 116 151 143 112

June 269 233 102 259 227 103 337 284 99 338 253 96 192 185 104 149 143 99

July 243 218 98 240 222 98 307 269 104 321 260 104 159 155 87 120 115 $3

Aug, 241 216 99 236 216 98 298 264 106 312 254 112 168 164 87 137 133 100

Sep. 275 248 99 248 224 98 339 302 100 324 282 103 226 221 100 182 176 108

Oet. 306 281 105 254 229 99 388 363 108 400 389 116 267 259 111 207 197 112

Nov. 293 262 104 251 220 101 372 336 105 361 318 108 244 237 109 195 188 110

Dec. 276 236 94 232 198 100 382 328 s 367 299 78 192 185 100 164 158 111

1968 Jan. 262 227 112 241 213 110 340 287 126 332 282 136 186 179 91 159 153 93
Feb. 274 218 111 255 224 110 351 308 121 332 262 124 193 184 9 164 15§ 100
March 201 259 107 259 236 102 373 325 113 371 296 118 225 218 104 180 173 106
Avpril 298 263 112 264 237 105 365 312 113 55 290 116 254 245 120 192 186 118
Mav 310 274 110 274 247 103 386 331 111 396 321 118 256 249 121 199 193 119
Tune 264 232 104 236 209 102 343 299 103 345 293 103 195 188 111 162 156 111

Julvy 294 256 109 267 242 103 399 341 118 414 349 123 188 181 o8 157 151 103

Aus. 277 248 105 268 246 104 352 314 113 355 314 113 186 180 89 149 144 .97

Sep. 314 282 103 268 243 99 409 363 106 400 347 109 251 243 104 186 180 103
Oct.P) 351 312 108 285 256 99 449 392 111 464 395 118 311 298 115 238 227 117

Source: Federal Statistical Office. — *) Excluding mining, foodstuffs, bevers;
including cumulated tumover tax, as from 1968 excluding value-sdded tax. fnﬂow of foreign orders

es and tobacco, buildin{ nndlpower supply. — 1) Inflow of domestic orders: until December 1967

gl excluding turnover or value-added tax. — P) Provisional.
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3. Industrial Production and Labour Market VIIL General Economic Conditions
(a) Index of Industrial Net Production (b) Labour Market
1962 = 100 (adjusted for calendar irregularities)

Consumer goods Employed Unemployed
All Basic and producer Capital goods fnd industries excl,
indus- goods industries apital goods industries food, beverages .
itﬂel, . and tobacco in Foreign-
nel. . ers
build- among whidh: among which: Build building in all Vacan-
in ing and in and cles
Period ] I civil |industry| ecivi] |branches| Total | Unem-
limill : 05' “‘l’l"’d':g engineer- engi- | of eco- ploy-
civ Chemi- o Me- Road | Electri- whidh: "5, nomic ment
A em g neering
eniineer Total cal ltre;l Total hanical | vehicle cal Total Tex activity ratio )
:n'j indus- d“: cin engi- | build- | engi- | diles
try - 8 neering ing neering
power : mt-ry Thousands Thou-
us! sands
1963 g 103.4 104.3 109.8 95.6 102.5 97.8 112.0 102.5 101.9 101.8 103.6 8,268 1,606 773 186 0.8 555
1964 23 112.3 118.1 123.3 112.7 110.2 103.8 118.8 111.5 108.6 104.6 118.8 8,295 1,643 902 169 0.8 609
1965 .8 118.2 124.8 135.4 112.6 117.8 110.2 123.3 123.8 115.6 108.7 118.9 8,457 1,643 1,119 147 0.7 649
1966 E 120.3 129.2 148.7 108.2 117.3 109.5 127.0 122.6 118.4 109.2 123.7 8,397 1,623 1,244 161 0.7 540
1967 g 117.4 132.7 161.6 112.4 109.1 101.8 108.4 120.2 113.2 101.9 115.0 7,860 1,468 1,014 459 2.1 302
1967 Tuly 112.2 132.9 160.0 112.4 99.3 93.4 85.2 113.2 104.1 91.0 128.5 7,784 1,508 . 377 1.8 337
Aus, 103.5 126.3 148.9 107.8 86.0 78.7 81.3 96.1 95.3 72.7 120.4 7,801 1,526 * 360 1.7 347
Sep. 122.0 136.8 160.5 114.9 113.9 100.4 121.4 125.8 121.8 108.1 131.9 7,813 1,525 991 341 1.6 336
Qct. 125.5 140.2 164.7 113.7 114.7 102.7 121.1 126.5 124.3 114.7 130.3 7,803 1,526 . 361 1.7 310
Nov. 131.2 144.7 173.1 117.2 122.0 108.3 125.2 138.2 130.0 122.1 132.8 7,791 1,511 . 395 1.8 280
Dec. 130.4 132.7 164.4 110.4 138.1 146.0 117.8 153.3 126.2 112.0 91.4 7,724 1,457 . 526 2.4 250
1968 lan. 111.2 127.4 167.6 115.8 102.2 85.2 124.6 115.0 109.0 111.1 67.2 7,719 1.379 904 673 3.2 303
Feb. 117.8 137.2 178.2 122.5 107.3 87.7 129.9 125.2 118.8 115.9 85.3 7,751 1.380 . 590 2.8 365
March 124.6 143.0 180.7 128.4 115.9 100.2 133.3 134.1 127.0 119.3 100.8 7:768 1,433 950 460 2.2 412
Avril 130.7 151.6 189.4 126.3 120.6 105.3 137.4 139.3 131.0 121.2 133.3 7.792 1,483 . 331 1.6 443
May 131.9 154.7 189.3 129.7 122.1 107.1 142.9 137.7 129.9 121.2 139.2 7,813 1,502 . 265 1.3 499
une 142.1 162.2 198.0 132.0 138.3 124.0 157.8 155.5 138.3 132.4 156.1 7,827 1,511 1,015 227 1.1 548
uly 120.3 149.8 185.1 126.8 106.3 97.0 108.2 121.8 108.4 96.5 130.0 7,891 1,530 . 203 1.0 587
Aug, 122.8 | 151.8 | 1865 | 128.2 | 105.7 941 | 109.2 | 120.7 | 119.0 | 100.9 | 132.1 [ 7,961 1.537 . 188 0.9 604
Sep. 138.1 159.3 193.7 130.9 130.8 111.9 149.0 151.2 140.2 125.6 138.5 8,023 1.533P)| 1,090 174 0.8 609
Qct.P) 139.2 160.2 196.6 135.1 129.1 109.5 139.3 154.7 139.0 129.6 144.5 LR e . 180 0.9 582
NOV'])) s aae e e Y “ve e v e « e “e .o e “aa . 196 0.9 538
Source: Federal Statistical Office; for employed foreigners, unemployed and vacancies: Federal Institution for Labour Exd and U loyment Insurance. —

1) Until 1965: unemployed in per cent of employed and unemployed wage and salary eamers (including officials) according to labour office card-indices; 1964 and
1965 data calculated from end-1963 figures for employed end unemployed wage and salary eamers (including officials). Since 1966: unemployed in per cent of employed
wage and salary earners (including officlals) according to microcensus. — P} Provisional.

4. Data on Hard Coal Mining, Steel Industry and Buildiﬁg Trade

Hard coal Steel industry Building trade
Output Crude steel Rolled steel industry ) Estimated ;:{’peiléliture‘ Civil en- | Housing
per OUtPUt | New orders Orders on approved buildings ) gineering | mortgage
Perlod day zgi'l'f) Exports®) | Tmports®) | perpro- | pooked | D°"¢M¢* | o hand 1 Resi Private orders of | loans -
worked in duction Total d €8 '1 non-resi- Public |public au-| promised
mining day per month entia deatial thorities 4) o}
Thousands of tons Millions of DM 962 = 100/ DM mm
1963 538.1 3,784 2.404 728 98.7 1.684 1.600 3,769 1,949.1 1,819.6 564.2 465.3 104 1.074.2
1964 538.3 7.784 2,086 641 112.0 1,970 1,886 4,487 3,394.9 2,116.5 723.0 555.4 106 1,279.2
1965 515.4 15.366 1,942 667 110.7 1.802 1.865 3,402 3,73%.9 2.377.9 761.6 600.4 122 1,384.%
1966 494.3 20,405 2,026 625 105.9 1.750 1,769 3.280 3,724.3 2.380.7 801.2 542.4 112 1,325.4
1967 469.0 17.831 2,102 613 110.3 1.697 1,744 3,452 3,456.9 2,171.8 743.1 5420 | 122 1,485.3
1967 Tuly 448.9 22,094 1,978 696 112.0 1,554 1,766 3,579 3,776.6 2.423.7 778.9 574.0 162 1,711.7
Aug. 434.1 22,000 2.202 529 109.0 1,651 1,761 3,522 3,600.4 2,396.2 801.8 402.4 189 1,518.8
Sevp. 449.1 21,470 2,320 540 110.2 1,758 1,933 3,406 3,698.7 2,258.6 828.1 612.0 148 1.446.5
Qect. 462.5 21,030 2,566 780 110.2 1,672 1.812 3,316 4,345.1 2,523.2 949.0 872.9 183 1,628.5
Nov. 480.4 20,289 2.279 602 114.3 1,808 1,728 3,402 3.876.5 2,313.6 769.5 793 .4 107 1.677.3
Dec. 474.1 17.831 2,154 733 108.6 L710 1,692 3,452 3,132.2 1.818.1 709.0 605.1 103 1,561.3
1968 Jan. 471.5 16,703 2,570 464 116.9 2:049 1.723 3,718 2,344.7 1.474.2 499.0 371.5 80 1.571.5
Feb. 460.8 16,610 2,315 479 121.5 2,083 1.806 3,991 2,992.2 1,880.6 567.2 544.4 65 1.474.8
March 469.9 16,287 2,289 505 125.5 1.980 1,987 4,051 3,634.2 2,464.1 749.3 420.8 101 1,749.5
Avril 451.2 15,707 2,224 505 119.8 2,093 1.861 4,244 | 3,878.9 2.511.5 769.0 598.4 140 | 1.693.4
ay 448.0 15.506 2.391 560 124.7 2,023 1.986 4279 | 3.7223 2,388.9 887.9 4455 161 | 2,021.2
Tune 443.8 14,763 2,203 377 120.8 1,871 1.783 4,392 | 3.631.4 2,278.3 715.8 637.3 218 | 1,442.9
July 416.1 14,473 2,658 477 124.4 2,277 2,042 4,676 4,160.3 2,503.5 999.4 657 .4 201 1,944.6
Aug. 421.0 14,321 2,394 614 123.7 2,192 2,139 4,769 3.894.6 2,518.5 789.3 586.8 222 1,590.2
Sep. 424.3 13,446 2.487 475 125.8 1,962 2,149 4,677 3,968.2 2,449.4 855.7 663.1 198 1.611.3
Oct. 437.4 12,355 2,870 585 127.0 1,960 2,203 oo e . e o e e

Sources: Federal Statistical Office (hard coal, crude steel output, building trade except housing mortgage loans promised); Iron and Steel Industry Association (rolled-
steel industry); Federal Housing Ministry (housing mortgage loans promised). — !) At end of period under report: — * Including coke, — %) Excluding semi-finished
goods, broad strips, steel tubes and products for further processing within the country: including fine steel. — ¢) Including turnover or value-added tax. — %) By institu-

tional investors except life insurance companies and social insurance funds. — P) Provisional.
. »*
5. Retail Sales™)
1962 = 100
among which:
Total Retail trade?) in ’ Sales of
A F z:%' beverages Clothing, linen and Houschold furniture Department Mail order
Period ootwear and appliances stores houses
Price- groceries

Index Change aij“"ed - o P h . T .
on year ange ange ange ange ange ange
ﬁgun' in p.C. on year énd::' on year énd::! on year é;&::s on year ﬁI:S::’ on year énsf:‘ on year
inp.c. v inp.c. £u inp.c. inp.c. in p.c. 8! in p.c.
1964 | & 113.0 + 7.7 . 111.4 + 6.7 110.4 4 6.8 110.1 + 9.2 119.8 +11.2 122.0 +12.2
1965 | & 124.3 +10.0 . 120.8 + 8.4 121.0 + 9.6 119.9 + 8.9 137.7 +14.9 145.4 +19.2
1966 3 130.9 1 5.3 . 127.1 + 5.2 125.3 + 3.6 128.6 + 7.3 149.1 + 8.3 158.8 + 9.2
1967 ] < 132.4 1.2 . 130.8 + 29 123.2 - 1.7 128.5 -— 0.0 154.6 + 3.7 160.7 + 1.2
1967 Sev. 126.8 + 1.6 + 0.5 130.1 + 3.5 110.8 — 0.7 127.6 —.3.0 139.1 + 5.2 159.1 — 1.4
Qct. 134.4 — 0.6 — 1.6 126.9 -~ 0.4 130.5 -~ 8.0 135.2 — 3.0 156.8 + 1.2 210.0 -— 0.9
Nov. . 1442 i 0.2 — 0.9 127.4 i 0.6 144.4 — 4.6 144.2 — 0.3 189.8 + 0.9 299.4 - 1.2
Dec. 192.2 7.1 + 6.4 160.2 1.1 191.2 + 53 208.3 +10.6 267.8 + 9.6 241.9 + 6.8
1968 Jan. 112.6 — 1.7 —1.4 118.6 + 3.1 103.0 —_ 9.4 88.6 —14.2 142.5 + 5.6 99.8 + 1.8
Feb. 112.2 + 2.7 + 2.3 121.4 + 5.4 86.4 — 6.8 95.3 — 5.8 128.5 + 8.8 116.3 + 2.2
Mardh 132.3 — 1.2 — 1.8 135.0 — 0.3 115.0 — 6.1 116.0 — 4.3 150.6 + 1.4 173.6 + 1.5
Avril 139.9 +10.2 110.3 139.3 + 9.0 137.1 +16.1 122.7 + 5.8 165.1 +19.7 169.1 +13.3
Mav 137.4 + 6.3 6.3 140.5 + 6.6 119.9 — 4.5 130.1 + 9.9 156.7 +11.4 163.3 +19.7
}u e 125.5 — 1.6 — 19 132.8 -—2.4 04.3 — 2.7 120.3 1 0.9 137.0 + 2.4 120.3 —10.3
uly 135.6 + 5.4 + 5.0 138.6 + 3.6 126.4 + 5.0 128.6 4.6 171.1 +15.1 126.4 +14.7
Aug. 130.8 + 71 + 6.9 141.7 + 8.7 103.8 + 2.6 133.5 + 7.1 151.7 + 9.1 117.9 +11.5
ev. 128.6 + 1.4 + 1.5 126.9 — 2.4 112.0 + 1.1 136.7 + 7.1 147.3 + 5.9 165.3 4+ 3.9
Oct.?) 148.8 +10.7 +10.4 138.6 + 9.2 145.8 +11.7 146.6 + 5.4 179.1 +14.2 245.5 +16.9

Source: Federal Statistical Office. — *) Including turnover or value-added tax. — 1) Specialised trade only. — P) Provisional.
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VIII. General Economic Conditions

6. Prices
Index of producers’ prices of industrial products Index of producers’ prices Ind
i i gt ex of sales | Index of purchase Index of
in home-market sales?) of farm products ?)?) prices for prices for world-market
export goods foreign goods prices ¢
Total among which: Total of which :
Perlod Per- Basic Farm Per- Per- Per- Per-
centage | materi- Con- Food, years | centage Vege- centage centage centage
1962 | change | als and | Capital - = " | bever- |1961/62 | change talgl e | Animal | 1962 | change | 1962 | change | 1962%) | change
== 100 | On pre- pro- g ' ooods | BEt and to on pre- | o4t products| = 100 | on pre- | = 100 ; on pre- ; = 100 | on pre-
vious ducer 2 tobacco | 1962/63 | vious | P vious vious vious
period | goods = 100 | period ! period period period
1953 average 94.4 — 2.6 97.3 91.1 93.7 94.0 83.7 — l.4 79.2 $5.4 . . . . 112.4 -— 6.4
1954 . 92.9 — 1.6 | 9%5.4 (TR 92.7 96.8 87.0 + 3.9 87.3 86.0 . . . . 113.3 + 0.8
1955 . 94.5 + 1.7 | 100.2 89.5 93.0 97.4 91.9 + 5.6 90.2 91.9 . . . . 113.9 + 0.5
1956 . 95.9 + 1.5 | 1015 91.2 94.1 98.1 95.5 + 3.9 94 1 95.4 , . . . 116.0 + 1.8
1957 . 97.6 + 1.8 | 1025 93.0 97.1 97.8 96.7 + 1.3 96.6 96.1 . . . . 117.9 + 17
1958 . 97.2 — 0.4 | 100.9 939 95.4 97.0 97.5 + 0.8 90.7 99.5 99.5 . 109.5 . 1073 | — 9.0
1959 . 96.5 - 0.7 99.9 93.1 93.3 97.8 99.9 + 2.5 | 1007 98.9 98.9 — 0.6 | 105.4 — 3.7} 1056 | = 1.6
1960 . 97.6 + 1.1 | 100.8 94 % 96.6 96.8 95.3 — 4.6 82.9 99.5 1002 | + 1.3 105.0 — 0.4 1054 | ~ 0.2
1961 . 98.9 + 1.3 | 100.6 97.2 99.1 98.3 99.2 + 4.1 99.8 99.0 99.9 — 0.3 | 100.8 — 4.0 1021 — 3.2
1962 . 100.0 + 1.1 | 1000 100.0 100.0 1000 | 100.8 + 1.6 | 100.2 101.0 100.0 + 0.1 | 1000 — 0.8 || 100.0 — 2.0
1963 . 100.5 + 05 99.3 100.4 101.6 10t.1 103.5 + 2.7 88.6 108.5 100.1 + 01| 1020 + 2.0 108.6 + 8.6
1964 . 101.6 + 1.1 1001 101.6 103.6 1019 | 107.2 + 3.6 98.7 110.1 102.5 + 2.4 | 103.7 + 1.7 § 112.6 + 3.7
1965 . 104.0 + 2.4 | 102.2 104.6 | 106.0 | 107.4 | 114.1 + 6.4 | 108.6 115.9 104.8 + 2.2 | 106.3 + 25| 109.6 | == 27
1966 . 105.8 + 1.7 | 103.3 106.7 | 108.7 105.6 | 109.3 — 4.2 98.7 112.8 107.0 + 2.1 | 108.2 + 1.8 | 109.8 + 0.1
1967 2ross®) 7 101.9 — 6.8 86.5 107.1 9 0.1
heth) 104.9 — 0.9 | 100. 105.6 108.0 106.5 998 87 85.5 104.5 106. — 0. 1059 | — 2.1 | 106.1 — 3.3
1967 Aug. 104.7 * — 100.7 105.3 107.6 106.3 | 102.8 — 0.4 86.8 108.1 107.0 4+ 0.3 | 105.7 — 0.1 | 103.9 - 0.4
Sep. 104.5 — 0.2 | 100.2 105.2 | 107.5 106.1 | 103.2 + 04| 853 109.2 106.9 | — 0.1 | 105.4 — 0.3 | 104.4 + 0.4
Oct. 104.5 — 100.4 105.1 107.5 106.0 | 101.1 ~— 20| 80.1 108.2 | 106.9 — 105.7 + 0.3 | 105.9 + 1.4
Nov. 104.7 + 0.2 | 1010 105.1 107.6 106.1 | 101.9 + 0.8 80.9 | 108.9 | 107.0 + 0.1 | 107.0 + 1.2 | 108.2 + 2.2
Dec. 104.8 + 0.1} 1012 105.1 107.7 106.0 | 102.0 + 01 82.7 108.5 106.9 — 0.1 ] 1067 — 0.3 111.4 + 3.0
an. #ross®) | 109.0 + 4.0 | 105.7 109.1 111.9 108.6 | 103.9 + 1.9 88.7 109.0 . . . . |
1968 J net) | 997 | — 4.9 | 961 991 | 1020 | 1017 | 989 | — 30| 842 | 1038 | 1061 | — 07| 1064 | — o3| 1121 | + 06
Feb. rross® | 109.2 + 0.2 | 106.6 108.9 111.9 108.3 | 103.2 — 0.7 89.8 107.7 . . . . 114.4 + 20
net’ 99.8 + 0.1 96.9 99.0 | 101.9 101.5 98.3 | — 0.6 85.3 102.6 106.3 + 02| 1070 + 0.6 - i
Mardi fross®) | 108.9 — 0.3 | 105.8 108.9 111.9 108.2 103.9 + 0.7 92.5 107.7 . . . 113.3 05
net 99.6 — 0.2 96.2 990 | 101.9 | 101.4 98B.9 + 06| 87.8 102.6 106.1 — 02| 107.7 + 0.7 . -
April ®ross®| 108.4 | — 0.5 | 104.1 | 1089 | 1119 [ 108.0 | 1017 | — 2.1 | 921 | 104.9 . . . . 1103 | — 3.0
net’) 99.1 — 0.5 94.7 99.0 | 101.9 101.6 96.8 | — 2.1 87.5 99.9 1056 | — 0.5 1060 | — 1.6 - :
May =ross®) | 108.2 - 0.2 | 103.5 108.9 | 111.8 107.8 | 102.3 4+ 06| 922 105.6 . . . . 1091 | — 1.1
net?) 98.9 — 0.2 94.1 99.0 | 101.9 101.0 97.3 + 0.5 87.5 100.6 | 1054 | — 0.2 1051 | - 0.8 ' .
June gross®) | 108.2 — 103.7 109.0 111.9 107.7 102.7 + 0.4 93.1 105.9 . . . . 108.7 — 03
net?) 98.9 — 94.3 99.0 102.0 100.9 97.7 4 0.4 88.4 100.9 105.6 + 0.2 | 105.0 — 0.1 . .
Tuly  gross®) | 109.1 + 0.8 | 104.3 110.1 113.1 108.0 | 103.9P) + 1.0 91.99)| 107.99) . . . . 108.2 — 05
net”) 93.9 — 94.0 99.2 102.2 100.5 98.9P)| + 1.2 87.29)| 102.5P) 105.5 — 0.1 | 103.6 — 1.3 . ‘
Aug. gross®| 109.2 | + 0.1 | 1047 | 1102 | 1133 [ 107.9 | 105.1P)| 4+ 1.2 | 84.9P) 111.87) . . . . 1083 | + 01
net?) 99,0 + 0.1 94.3 99.3 102.3 100.4 | 100.0P)| + 1.1 80.67)| 106.5P}| 105.5 — 103.4 — 0.2 : .
Sep.  &ross®) | 109.5 + 0.3 | 105.3 110.4 113.5 107.8 | 105.8M| + 0.7 82.7P)| 113.59) . . . . 108.6 + 0.3
net?) 99.2 + 0.2 94.9 99.4 102.5 100.3 | 100.7P)| + 0.7 78.4M| 108.1")| 105.5 — 103.7 + 0.3 . :
Oct. sgross®| 109.6 | + 01 | 105.4 | 1104 | 113.7 | 107.8 [ 107.0P)| + 1.1 | 87.07)| 113.60) - - . . 1093 | + 06
net?) 99.3 + 0.1 95.0 99.5 102.7 100.4 _1 101.8P) <+ 1.1 82.5P) 108.2P)! 1056 + 0.1 | 1044 + 0.7 - .
Source: Federal Statistical Office; for index of world-market prices: Hamburgisches Welt-Wirtschafts-Archiv. — ) Until end-1959 without Ssarland, until end-1960
without Berlin. - ) Average for farm years (July to June). — 3) Until end of farm year 1958/59 without Saarland. — 4) For food and industrial raw materials. —
¥) Re-calculated from original basis 1952 to 1956 = 100. — % Including value-added tax. — 7) Excluding value-added tax. — P) Provisional.

6. Prices (cont’d)

- Cost-of-living index %) 3)
vaca;ra lrle:ig::t;:{l x Price index — Four-member employed persons’ households —
-buildings ) for road construction ?)
Total among which:
Go‘odl and services
Period Food, or purposes of
Percentage Percentage Pdelrcentage beverages Other
change on change on ange on and
1962 1962 1962 A Clothing, Electricity, | household | Transpor-
= 100 p;i:ii::' = 100 p;zii::lll = 100 p;z:il:;u (it:cbl:xcdci: ¢ footwear Reat gas, fuel | goods and | tation and P':’:“l
restaurant services tele- medical
meals) | communi- care
E cations
1953 average —_ _ —_ —_ 85.1 — 1.8 . . . . . . .
1954 o - — — —_ 85.3 + 0.2 . . . . . . .
1955 . - — —_ —_ $6.7 + 1.6 . . . . . . .
1956 . —_ —_ — —_ 88.9 + 25 . . . . . . .
1957 . -_ —_ —_ -— 90.7 + 2.0 . . . . . . .
1958 . 78.5 -— 80.5 — 92.7 + 22 . . . . . . .
1959 . 81.6 + 3.9 85.2 + 5.8 93.6 + 1.0 . . . . B . .
1960 . 86.9 + 6.5 89.2 + 4.7 94.9 + 1.4 . . . . . . .
1961 . 92.8 4 6.8 93.7 + 5.0 97.1 + 2.3 . . . . - . .
1962 . 100.0 + 7.8 100.0 + 6.7 100.0 + 3.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1963 . 104.6 + 4.6 103.8 + 3.8 103.0 + 3.0 102.9 102.2 105.6 102.7 102.0 104.6 102.9
1964 . 108.6 + 3.8 102.9 — 0.9 105.4 + 2.3 105.0 104.3 112.1 104.2 103.4 105.7 105.6
1965 . 112.6 + 3.7 97.5 -~ 5.2 109.0 + 3.4 109.0 107.1 118.5 106.1 106.2 106.8 109.2
1966 . 116.1 + 3.1 96.3 - 1.2 112.8 + 35 112.0 110.5 129.7 107.5 108.3 111.2 115.2
1967 . 113.8 — 2.0 91.8 — 4.7 114.4 + 1.4 112.0 112.1 138.2 108.5 108.3 114.3 117.6
1967 lan. . . . . 114.1 + 0.3 112.1 112.1 135.5 109.7 108.7 113.4 116.9
Feb. 115.1 - 1.0 93.7 — 1.8 114.2 + o1 112.1 112.1 135.8 109.7 108.6 113.8 116.9
March . . . 114.3 + 0.1 112.4 112.2 136.0 109.4 108.6 113.7 116.9
April . . . . 114.5 + 0.2 112.8 112.2 137.4 106.0 108.5 113.7 117.0
May 113.9 — 10 91.7 — 21 114.8 + 03 113.4 112.2 137.8 106.1 108.4 113.7 117.0
June . . . . 115.0 + 0.2 113.7 112.1 138.2 106.5 108.3 113.7 117.9
July . . . . 115.1 + 0.1 113.7 112.1 138.8 107.7 108.2 114.5 118.0
Aue. 113.4 - 0.4 90.9 — 0.9 114.4 — 0.6 111.6 112.0 139.3 108.4 108.1 114.9 118.0
Sep. . . . . 114.1 — 0.3 110.8 111.9 139.5 108.7 108.1 115.0 118.1
Oct. . . . . 114.0 — 0.1 110.3 111.9 139.8 109.7 107.9 115.1 118.1
Nov, 112.9 — 0.4 91.0 + 0.1 114.2 + 0.2 110.8 111.9 140.3 110.0 107.9 115. 118.1
Dec. . . . . 114.2 - 110.7 111.9 140.5 110.4 107.8 115.1 118.3
1968 Jan. . . - . 115.7 + 1.3 111.8 111.9 142.8 116.4 108.2 116.3 124.0
eb. 117.9% | + 4.4 i 95249 + 4.6 115.6 - 0.1 111.3 111.9 144.0 117.2 108.2 116.3 124.7
March . . . . 115.7 + 0.1 111.2 111.9 145.0 117.0 108.2 116.6 124.7
April . . . . 115.7 — 111.2 111.9 146.2 113.6 108.1 116.6 124.8
May 117.9 — 95.6 + 0.4 115.8 + 0.1 111.1 111.8 147.5 113.1 108.1 116.6 124.8
June . B . . 116.3 + 0.4 112.0 111.9 143.1 113.6 108.6 116.6 124.8
TJuly . . . 116.1 — 02 111.1 111.9 149.3 115.0 108.7 116.7 125.8
Aur. 119.5 + 1.4 96.8 + 1.3 115.8 — 0.3 110.0 112.0 149.9 115.4 108.7 1171 126.0
Sep. - . . . 115.7 — 0.1 109.5 112.0 150.6 116.2 108.7 117.8 126.0
Oct. . . . . 116.3 + 0.5 110.2 112.2 151.7 117.6 108.7 117.8 126.0

to December 1960, 1958 consumption pattern;

Source: Federal Statistical Office. — 1) For 1958 and 1959 Federal area without Saarland and. Berlin, from 1960 to 1965 Federal area without Berlin. — ¥ Until
1959 Federal area without Saarland and Berlin, for 1960 and 1961 Federal area without Berlin, — %) Until December 1956, 1950 consumption pattern; from January 1957
from January 1961, 1962 consumption pattern; the series are linked through the figures for January 1957 and January 1961,
respectively. — 4 Up to end-1967 including cumulated tumover tax, as from February 1968 including value-added tax.
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7. Mass Incomes™®)
Until 1960 (first value) Federal area except Berlin and Saarland

VIII. General Economic Conditions

Gross wages and Deductions *) Net wages and Officials’ pensions Social security pen- Mass incomes
salaries 1) salaries (1 less 3) net?) sions and benefits (5+7+9
Change as Change as Change as Change as Change as Change as
against against against against against against
Perlod corre~ corre- corre- corre- corre~ corre-
Billions | sponding | Billions | sponding | Billions | sponding | Billions | sponding | Billions | sponding | Billlons | sponding
of DM | period of of DM period of of DM period of of DM period of of DM period of of DM period of
previous previous previous previous previous previous
year year year year year year
per cent per cent per cent { per cent per cent per cent
1 ] a2 3 4 5 6 7 . s | w 1 12
1950 39.8 . 5.0 : 34.8 . 2.1 . 9.7 . 46.6 .
1951 48.4 + 21.5 6.8 + 34.9 41.6 + 19.5 2.4 + 150 10.8 + 115 54.9 + 177
1952 53.9 + 11.4 7.9 + 167 46.0 + 105 3.0 + 251 12.5 + 187 1.5 | + 122
1953 59.4 + 10.2 8.5 + 73 50.9 + 106 3.4 4+ 11.2 13.6 x 9.3 67.8 + 10.4
1954 65.0 + 9.4 9.1 I 7.0 55.9 + 93 3.7 + 97 14.3 4.3 73.8 + 8.3
1955 73.9 + 138 10.5 15.6 63.4 + 13.6 4.0 + 7.4 16.2 + 13.6 83.6 + 133
19%6 282.9 + 121 12.1 + 14.8 70.8 + 11.6 4.3 + 8.4 18.3 + 12,9 93.4 + 117
1957 89.7 + 82 12.7 + 5.2 77.0 + 8.8 4.6 + 7.4 23.1 4+ 26.6 104.8 + 123
1958 96.8 + 79 14.4 + 137 823 + 69 5.0 + 7.8 26.2 + 13.4 113.6 + 8.4
1959 103.9 + 7.4 15.3 + 6.1 88.6 + 7.6 5.1 + 15 27.3 + 4.0 121.0 | + 6.5
1960 116.8 + 12.5 18.5 + 210 98.3 + 110 5.4 + 5.4 28.3 + 35 1719 | + 91
1960 124.2 . 19.6 . 104.6 . 5.9 . 30.8 . 141.3 .
1961 40.1 + 12.8 23.0 + 17.1 117.1 + 12.0 6.6 + 11.6 33.6 + 91 157.3 + 11.3
1962 155.2 + 107 26.1 + 136 129.0 + 10.2 7.2 + 938 36.7 + 92 173.0 [ + 9.9
1963 166.5 + 73 28.7 + 9.8 137.8 4+ 6.8 7.9 + 10.1 38.9 4+ s 184.6 | 4+ 6.7
1964 183.4 + 10.2 32.4 + 13.0 151.0 4+ 9.6 8.5 + 6.8 430 + 106 202.5 | + 9.7
1965 202.7 + 10.5 34.5 + 6.6 168.2 + 11.4 9.4 + 107 48.5 + 12.8 226.0 | + 11.6
1966 P) 217.5 + 7.3 39.0 + 131 178.5 + 6.1 10.2 + 9.1 53.1 + 9.6 241.8 4+ 7.0
1967 P) 217.5 + 0 39.9 + 21 177.6 — 0.5 10.9 + 6.0 58.8 + 107 247.3 4+ 23
1963 1st_atr. 37.5 + 4.6 - 5.9 + 107 31.6 + 36 1.9 + 10.9 10.3 + 95 43.8 + 52
2nd qtr. 42.0 + 85 70 | 4+ 8.5 350 | + 85 2.0 + 109 9.5 + 4.3 464 | + 7.8
3rd qtr. 42.8 + 7.9 7.4 4+ 8.8 35.4 + 7.8 2.0 + 95 9.4 4+ 5.2 46.7 + 7.3
4th atr. 44.3 + 7.9 8.4 + 111 35.9 4+ 7.2 2.1 + 9.2 9.7 + 3 47.7 + 6.6
1964  1st_aqer. 4.0 + 11.9 6.6 + 11.6 35.3 + 11.9 2.1 + 9.1 10.6 + 2.8 480 | + 9.6
2nd atr. 4355 + 85 7.8 + 11.2 37.8 + 7.9 2.1 + 46 10.5 + 10.3 50.3 + 83
3rd qtr. 46.3 + 8.2 8.4 + 13.3 37.9 4+ 7.1 2.1 4+ 5.1 10.7 4+ 136 50.6 + 8.3
4th atr. 49.7 + 122 9.6 + 15.1 40.0 + 11.5 2.3 + 8.4 11.3 + 16.3 53.6 | + 12.4
1965 1st_atr. 46.3 + 10.3 7.0 + 6.6 39.2 + 11.0 2.3 + 11.7 12.1 + 144 53.7 + 11.8
2nd qtr. 50.5 4+ 11.0 8.0 + 29 42.5 + 127 2.3 + 12.7 11.6 + 11.1 56.5 + 12.4
3rd atr. 51.9 + 12.2 9.3 + 101 42.7 + 12,7 2.3 + 117 12.1 + 13.3 57.1 + 12.8
4th atr. 54.0 + 8.7 10.2 4+ 6.5 43.7 + 92 2.4 + 70 12.6 + 122 58.8 + 9.8
© 1966P) 1st qtr. 50.6 + 9.4 8.1 + 14.3 42,8 4+ 8.5 2.5 + 9.3 13.5 + 11.5 58.6 | 4+ 9.2
2nd atr. 54.3 + 7.5 9.3 + 16.8 45.0 + 57 2.5 + 73 12.9 + 11.3 60.4 4 7.0
3rd atr. 55.6 + 7.1 10.4 + 122 45.2 + 6.0 2.5 + 7.7 13.1 + 87 609 | + 6.6
4¢th atr. 57.0 + 535 11.3 + 10.0 45.7 + 4.5 2.7 + 11.9 13.5 + 6.9 619 | + 53
1967P) 1st atr. 51.9 + 25 8.5 4+ 5.6 43.4 + 1.9 2.7 + 5.9 14.5 + 7.6 60.6 | + 3.4
2nd atr. 53.9 —_ 07 9.4 4+ 0.4 44.6 — 0.9 2.7 + 7.1 14.5 + 11.7 61.7 | + 2.1
3rd atr, 54.9 — 1.3 10.5 + 1.1 44.4 — 1.8 2.7 + 7.4 14.7 + 117 61.8 + 1.5
4th atr. 56.8 — 0.3 11.5 + 2.0 45.3 — 0.9 2.8 + 3.9 15.1 + 12.0 63.3 + 2.1
1968P) 1st atr. 53.1 + 2.4 9.3 + 9.0 43.9 + 1.2 2.7 + 1.5 15.8 + 8.7 624 | + 3.0
2nd atr. 57.3 + 6.2 10.8 + 15.3 46.5 + 43 2.8 + 3.3 15.0 + 3.8 64.2 + 4.1
3rd atr. 59.6 + 8.5 12.1 + 147 47.6 + 71 2.9 + 7.3 15.1 + 3.2 65.6 | 4 6.2

*) Details may not add to totals because of rounding. — %) Without employers’ contributions to
purposes. — 2) Taxes and employees’ contributions to social insurance funds including voluntary contributions. — %) After deduction of direct taxes. — P) Provisional.

social insurance funds and without voluntary payments for social

8. Collectively Agreed Earnings and Actual Earnings

Overall economy Industry (including building and civil engineering)
Level of standard wages and salaries Wages and salarles Leve! of standard wages and salaries Wages avd salaries
on hourly basis ‘ on weekly basis per employed person on hourly basis on weekly basis per employed person
Period - ]

Year-to- Year-to- Year-to- Year-to- Year-to- Year-to-

= year = year year year = year year
1958 = 100 | 4lonce i 1958 = 100 | glnoe | 1958 =100 | 4 oe | 1958100 | ioe | 1958 =100 1 4ige | 1958 =100 | 4o
inp.c. | inp.c inp.c. inp.c inp.c. inp.c.

Il

1958 100.0 + 7.4 100.0 + 55 100.0 + 6.7 100.0 + 6.7 100.0 + 5.2 100.0 + 6.3
1959 104.7 + 47 103.0 + 3.0 105.4 + 5.4 104.4 + 4.4 102.9 + 2.9 105.7 + 5.7
1960 112.5 + 7.5 110.1 + 6.8 115.2 + 93 112.4 + 7.7 109.9 + 6.3 116.1 + 9.8
1961 122.3 + 8.7 119.5 + 8.5 127.4 +10.6 121.9 + 8.5 119.0 + 8.3 127.9 +10.2
1962 133.1 + 8.8 128.6 + 7.6 138.9 + 9.0 134.6 +10.4 129.1 + 8.5 140.5 + 9.9
1963 140.7 + 5.8 135.2 + 5.1 147.3 + 6.1 142.0 + 5.5 135.0 + 4.6 149.6 + 6.4
1964 149.7 + 6.4 141.8 + 49 160.4 + 8.9 151.8 + 6.9 141.9 + 5.1 165.5 +10.6
1965 161.3 + 7.8 151.7 + 7.0 174.9 + 9.0 163.0 I 7.4 151.3 + 6.6 180.4 + 9.0
1966 P) 172.7 + 7.1 161.2 + 6.2 187.4 + 7.2 174.1 6.8 160.7 + 6.2 193.0 + 7.0
1967 ) 179.6 + 4.0 165.9 + 2.9 193.6 + 3.3 181.4 + 42 164.9 + 2.6 198.1 + 2.6
1965  1st_atr. 157.0 + 8.1 148.3 + 7.2 162.0 + 8.5 158.3 + 7.4 147.5 + 6.7 162.1 + 8.0
2nd atr. 160.4 + 7.5 151.0 + 6.9 173.9 + 9.4 162.3 + 7.4 150.6 + 6.6 181.4 + 9.5
3rd atr. 163.1 + 8.5 153.1 + 7.7 178.1 +10.8 165.1 + 8.3 153.0 + 7.5 186.3 +11.3
4th atr. 164.6 + 6.9 154.5 + 6.0 185.5 + 75 166.6 + 6.6 154.1 + 5.8 191.5 + 7.3
1966 P} 1st_atr. 168.3 + 7.2 157.5 + 6.2 175.4 + 8.2 170.7 + 7.9 157.9 + 7.0 176.4 + 8.8
and qtr. 172.4 + 7.5 161.0 + 6.6 186.1 + 7.0 173.9 + 7.1 160.7 + 6.7 194.8 + 7.4
3rd atr. 174.3 + 6.9 162.4 + 6.1 190.9 + 7.2 175.5 + 6.3 162.0 + 5.9 198.5 + 6.6
4th atr, 175.9 + 6.8 163.9 + 6.1 197.5 + 6.4 176.1 + 57 162.4 + 5.4 202.4 + 5.7
1967 P) 1st atr. 178.3 + 6.0 164.9 + 47 184.5 + 5.2 180.1 + 5.5 163.8 + 3.8 183.8 + 4.2
2nd atr. 179.3 + 4.0 165.7 + 2.9 192.6 + 3.5 180.8 + 4.0 164.4 + 2.3 198.5 + 1.9
3rd atr.. 180.2 + 3.4 166.4 + 2.4 195.7 + 25 182.0 + 3.7 165.4 + 2.1 201.6 + 1.5
4th atr. 180.7 + 2.7 166.8 + 1.8 201.4 + 2.0 182.7 + 3.8 166.0 + 2.2 208.7 + 3.1
1968 P) 1st atr. 182.7 + 2.4 168.6 + 2.2 190.7 + 3.4 184.3 + 2.3 167.3 + 2.1 191.8 + 4.3
2nd atr, 186.5 4+ 4.0 172.0 + 3.9 204.0 + 5.9 190.3 + 5.3 172.8 + 5.1 214.1 + 7.8

3rd atr. 188.5 + 4.6 173.9 + 4.5 209.3 + 7.0 192.0 + 5.5 174.4 + 5.4 219.9 + 9.1

Avpril 185.5 4+ 3.5 171.1 + 3.3 . - 188.6 + 4.4 171.3 + 4.2 . .

av 186.8 + 4.2 172.4 + 4.1 . . 190.9 + 5.7 173.4 4 5.5 . .

June 187.1 + 4.3 172.6 + 4.2 . . 191.3 + 57 173.7 + 5.6 - .

Tuly 188.3 + 4.6 173.7 + 4.5 . . 191.9 + 5.6 174.2 + 5.5 .

August: 188.6 + 4.7 173.9 + 4.6 . . 192.0 4+ 5.6 174.4 + 5.5 .

September 188.7 + 4.6 174.0 + 4.5 . . 192.2 + 5.4 174.5 + 5.3 . .

October 188.8 4 4.6 174.1 + 4.5 . . 192.3 + 5.3 174.6 + 53 .

P) Provisional.
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IX. Foreign Exchange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse

Spot Rates in DM
Amsterdam Brussels Copenhagen " Lisbon
Date 100 guilders 100 Belgien france 100 kroner 100 escudos
Parity: DM 110.4972 Parity: DM 8.00 Parity: DM 53.3333 Parity: DM 13.9130
Middie Buying Selling Middle Buying Selling ~ Middle Buying Selling Middle Buying Selling
1968
Oct, 1 109.495 109.385 109.605 7909 7.899 7.919 53.090 53.030 53.150 13.859 13.839 13.879
2 109.535 109.425 109.645 7.913 7.903 7.923 §3.080 53.020 §3.140 13.865 13.845 13.885
3 109.345 109.235 109.455 7.903 7.893 7.913 53.000 52.940 §3.060 13.848 13.828 13.868
4 109,320 109.210 109.430 7.902 7.892 7.912 52.995 52.935 53.055 13.852 13.832 18.872
7 109.385 109.275 109.495 7.908 7.89% 7.918 53.035 52.975 §3.095 13.850 13.830 13.870
8 109.405 109.295 109.515 7.911 7.901 7.921 §3.050 52.990 53.110 13.870 13.850 13.890
9 109.470 109.360 109.580 7.917 7.907 7.927 53.080 53.020 53.140 13.880 13.860 13.900
10 109.480 109.370 109.590 7.917 7.907 7.927 53.065 53.005 53.125 13.890 13.870 13.910
13 109.555 109.445 109.665 7.923 7.913 7.933 53.110 53.050 53.170 13.897 13.877 13.917
14 109.465 109.355 109.575 7.918 7.908 7.928 53.070 53.010 53.130 13.890 13.870 13.910
15 109.355 109.245 109.465 7.918 7.908 7.928 53.065 53.005 53.125 13.895 13.875 13.915
16 109.350 109.240 109.460 7.911 7.901 7.921 53.065 53.005 53.125 13.900 13.880 13.920
17 109.355 109.245 109.465 7.914 7.904 7.924 53.095 53.035 53.155 13.892 13.872 13.912
18 109.385 109.275 109.495 7.912 7.902 7.922 53.090 53.030 53.150 13.900 13.880 13.920
21 109.455 109.345 109.565 7.914 7.904 7.924 53.080 53.020 53.140 13.903 13.883 13.923
22 109.595 109.485 109.705 7.914 7.904 7.924 53.070 53.010 53.130 13.908 13.888 13.928
23 109.700 109.59¢ 109.810 7.914 7.904 7.924 53.095 53.035 53.155 13.906 13.886 13,926
24 109.365 109.255 109.475 7.899 7.889 7,909 52.975 52.915 53.035 13.888 13.868 13.908
25 109.350 109.240 109.460 7.897 7.887 7.907 52.95¢ 52.890 53.010 13.875 13.855 13.895
28 109.325 109.215 109.435 7.900 7.890 7.910 52.980 52.920 53.040 13.875 13.855 13.895
29 109.325 109.215 109.435 7.908 7.898 7.918 53.000 52.940 53.060 13.887 13.867 13.907
30 109.405 109.295 109.515 7.907 7.897 7.917 52.965 52.905 §3.025 13.890 13.870 13.910
31 109.405 109.295 109.515 7.907 7.897 7.917 52.905 52.845 52.965 13.880 13.860 13.900
Nov. 1 109.420 109.310 109.530 7.909 7.899 7.919 52.870 52.810 52.930 13.880 13.860 13.900
4 109,435 109.325 109.545 7.914 7.904 7.924 52.925 52.865 52.985 13.887 13.867 13.907
5 109.330 109.220 109.440 7.910 7.900 7.920 52.860 52.800 52.920 13.870 13.850 13.890
6 109.240 109.130 109.350 7.930 7.920 7.940 52.870 52.810 52.930 13.857 13.837 13.877
7 109,225 109.115 109.335 7.931 7.921 7.941 52.840 52.780 52.900 13.872 13.852 13.892
8 109.090 108.980 109.200 7.917 7.907 7.927 52.855 52.795 52.915 13.878 . 13.858 13.898
11 109.245 109.135 109.355 7.930 7.920 7.940 52.880 52.820 52.940 13.880 13.860 13.900
12 109.215 109.105 109.325 7.929 7.919 7.939 52.895 52,835 §2.955 13.879 13.859 13.899
13 109.240 109.130 109.350 7.932 7.922 7.942 52.895 52.835 §2.955 13.890 13.870 13.910
14 109.230 109.120 109.340 7.930 7.920 7.940 52.880 52.820 52.940 13.870 13.850 13.890
15 109.300 109.190 109.410 7.920 7.910 7.930 52.810 52.750 52.870 13.844 13.824 13.864
London Madrid Milan / Rome Montreal New York
Date 1 pound sterling 100 pesetas 1,000 lire 1Can. § 1US. §
a )
Parity: DM 9.60 Pariey: DM 5.7143 Parity: DM 6.40 Parity: DM 3.70 Parity: DM 4.00
Middle | Buying Selling | Middle | Buying Selling Middle ‘ Buying l Selling | Middle l Buying | Selling | Middle | Buying | Selling
1968
Oct. 1 9.510 9.500 9.520 5.715% 5.705 5.725 6.404 6.394 6.414 3.7120 3.7070 3.7170 3.9816  3.9766 3.9866
2 9.514 9.504 9.524 5.714 5.704 5.724 6.400 6.390 6.410 3.7114 3.7064 3.7164 3.9817 3.9767 3.9867
3 9.502 9.492 9.512 5.705 5.695 5.715 6.393 6.383 6.403 3.7056 ~ 3.7006 3.7106 3.9752 3.9702 3.9802
4 9.498 9.488 9.508 5.705 $.695 5.715 6.393 6.383 6.403 3.7060 3.7010 3.7110 3.9753 3.9703 3.9803
7 9.509 9.499 9.519 5.708 5.698 5.718 6.395 6.385 6.405 3.7098 3.7048 3.7148 3.979%0 3.9740 3.9840
8 9.512 9.502 9,522 §.712 5.702 5.722 6.399 6.389 6.409 3.7115 3.7065 3.7165 3.9812 3.9762 3.9862
9 9.516 9.506 9.526 5.714 5.704 5.724 6.398 6.388 6.408 3.7112 3.7062 3.7162 3.9813 3.9763 3.9863
10 9.513 9.503 9.523 5.714 §.704 5.724 6.394 6.384 6.404 3.7105 3.7055 3.7155 3.9814 3.9764 3.9864
11 9.519 9.509 9.529 5.720 5.710 5.730 6.398 6.388 6.408 3.7125 3.7075 3.7175 3.9850 3.9800 3.9900
14 9.515 9.505 9.525 5.716 5.706 5.726 6.395 6.385 6.408 3.7133 3.7083 3.7183 3.9845% 3.9795 3.9895%
15 9.519 9.509 9.529 5.717 $.707 5.727 6.393 6.383 6.403 3.7127 3.7077 3.7177 3.9846 3.9796 3.9896
16 9.519 9.509 9.529 5.720 5.710 5.730 6.392 6.382 6.402 3.7130 3.7080 3.7180 3.9834 3.9784 3.9884
17 9.522 9.512 9.532 5.721 5.711 5.731 6.393 6.383 6.403 3.7152 3.7102 3.7202 3.9849 3.9799 3.9899
18 9.524 1 9.514 9.534 5.718 5.708 5.728 6.392 6.382 6.402 3.7145 3.7095 3.7195 3.9849 3.9799 3.9899
21 9.526 9.516 9.536 5.717 §.707 5.727 6.391 6.381 6.401 3.7147 3.7097 3.7197 3.9850 3.9800 3.9900
22 9.525 9.515 9.535 5.719 5.709 5.729 6.391 6.381 6.401 3.7151 3.7101 3.7201 3.9850 3.9800 3.9900
23 9.528 9.518 9.538 5.721 5.711 5.731 6.396 6.386 6.406 3.7151 3.7101 3.7201 3.9845 3.9795 3.9895
24 9,510 9.500 9.520 5.707 5.697 5.717 6.383 6.373 6.393 3.7080 3.7030 3.7130 3.9771 3.9721 3.9821
25 9,506 9.496 9,516 5.705 5.695 5.715 6.385 6.375 6.395 3.7067 3.7017 3.7117 3.9760 3.9710 3.9810
28 9.509 9.499 9.519 5.709 5.699 5.719 6.387 6.377 6.397 3.7087 3.7037 3.7137 3.9774 3.9724 3.9824
29 92.520 9.510 9.530 5.716 5.706 5.726 6.396 6.386 6.406 3.7130 3.7080 3.7180 3.9822 3.9772 3.9872
30 9.516 9.506 9.526 5.714 5.704 5.724 6.393 6.383 6.403 3.7105 3.7055 3.7155 3.9798 3.9748 3.9848
31 9.508 9.498 9,518 5.712 5.702 5.722 6.384 6.374 6.394 3.7075 3.7025 3.7125 3.9763 3.9713 3.9813
Nov. 1 9.510 9.500 9.520 5.713 5.703 5.723 6.389 6.379 6.399 3.7065 3.7015 3.7115 3.9765 3.9715 3.9815
4 9.515 9.505 9.525 5,712 5.702 5.722 6.390 6.380 6.400 3.7100 3.7050 3.7150 3.9795 3.9745 3.9845
5 9.505 9.495 9.515 5.708 5.698 5.718 6.386 6.376 6.396 3,7078 3,7028 3.7128 3.9776 3.9726 3.9826
6 9.496 9.486 9.506 5.704 5.694 5.714 6.378 6.368 6.388 3,7032 3.6982 3.7082 3.9725 3.9675 3.9775
7 2.492 9.482 9.502 5.702 §.692 5.712 6.377 6.367 6.387 3,7040 3.6990 3.7090 3.9725 3.967% 3.9775
8 9.492 9.482 9.502 5.703 5.693 5.713 6.377 6.367 6.387 3.7020 3.6970 3.7070 3.9725 3.9675 3.9775
11 9.500 9.490 9.510 - 5.706 5.696 5.716 6.381 6.371 6.391 3.7038 3.6988 3.7088 3.9748 3.969¢8 3.9798
12 9.497 9.487 9.507 5.705 5.695 5.715 6.378 6.368 6.388 3.7046 3.6996 3.7096 3.9745 3.9695% 3.9795
13 9.492 9.482 9.502 5.706 £.696 5.716 6.378 6.368 6.388 3.7023 3.6973 3.7073 3.9726 3.9676 3.9776
14 9.482 9.472 9.492 5.703 5.693 5.713 6.374 6.364 6.384 3.7010 3.6960 3.7060 3.9725 3.9675 3.9775
15 9.462 9.452 9.472 5.697 5.687 5.707 6.368 6.358 6.378 3.6962 3.6912 3.7012 3.9700 3.9650 3.9750
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IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

Spot Rates in DM

IX. Foreign Exchange Quotations

Qslo Paris Stockholm Vienna Zurich
Date 100 kroner 100 French francs 100 kronor 100 schilling 100 Swiss francs
Parity: DM 56.00 Parity: DM $1.0199 Parity: DM 77.3214 Parity: DM 15.3846 Parity: DM 91.4742
Middle | Buying | Selling | Middle | Buying | Selling | Middle | Buyiog | Selling | Middle | Buying | Selling | Middle | Buying | Selling
1968
Oct. 1 55.750 55.690 55.810 80.055 79.955 80.155 77.085 77.005 77.165 15.413 15.393 15.433 92,500 92.400 92.600
2 55.735 55.675 §5.795 80.075 79.975 80.175 77.070 76.990 77.150 15.412 15.392 15.432 92.625 92,525 92.725
3 55.645 55.585 55.705 79.915 79.815 80.015 76.955 76.875 77.035 15.387 15.367 15.407 92.460 92.360 92.560
4 55.665 55.605 55.725 79.910 79.810 80.010 76.950 76.870 77.030 15.386 15.366 15.406 92.440 92.340 92.540
7 55.705 55.645 55.765 79.980 79.880 80.080 76.945 76.865 77.025 15.398 15.378 15.418 92.565 92.465 92.665
8 55.740 55.680 55.800 80.035 79.935 80.135 76.965 76.885 77.045 15,404 15.384 15.424 92.665 92.565 92.765
9 55.735 55.675 55.795 80.065 79.965 80.165 76.990 76.910 77.070 15.406 15.386 15.426 92.660 92.560 92.760
10 55.730 55.670 55.790 80.045 79.945 80.145 76.965 76.885 77.045 15.408 15.388 15.428 92.665 92.565 92.765
11 55.795 55.735 55.855 80.120 80.020 ' 80.220 77.045 76.965 77.125 15.423 15.403 15.443 92.750 92.650 92.850
14 55.780 55.720 55.840 80.100 80.000 80,200 77.020 76.940 -77.100 15.420 15.400 15.440 92.745 92.645 92.845
15 55.790 §5.730 55.850 80.110 80.010 80.210 77.025 |. 76.945 77.105 15.417 15.397 15.437 92.770 92.670 92.870
16 55.770 55.710 55.830 80.110 80.010 80.210 77.005 76.925 77.085 15.419 15.399 15.439 92.740 92.640 92.840
17 55.790 55.730 55.850 80.105 80.005 80.205 77.020 76.940 77.100 15.427 15.407 ' 15.447 92.760 92.660 92.860
18 55.790 55.730 55.850 80.115 80.015 80.215 77.030 76.950 77.110 15.429 15.409 15.449 92.775 92.675 92.875
21 55.800 55.740 55.860 80.125 80.025 80.225 77.060 76.980 77.140 15.428 15.408 15.448 92.780 92.680 92.880
22 55.780 55.720 55.840 80.150 80.050 80.250 77.050 76.970 77.130 15.424 15.404 15.444 92.775 92.675 92.875
23 55.780 §5.720 55.840 80.160 80.060 80.260 77.050 76.970 77.130 15.423 15.403 15.443 92,770 92.670 92.870
24 55.675 55.615 55.735 79.970 79.870 80.070 76.920 76.840 77.000 15.396 15.376 15.416 92.575 92.475 92.675
25 55.660 55.600 55.720 79.940 79.840 80.040 76.885 76.805 76.965 15.387 15.367 15.407 92.540 92.440 92.640
28 55.675 55.615 55.735 79.970 79.870 80,070 76.905 76.825 76.985 15.398 15.378 15.418 92.605 92.505 92.705
29 55.750 55.690 55.810 80.060 79.960 80.160 76.960 76.880 77.040 15.412 15,392 15.432 92.700 92.600 92.800
30 55.715 55.655 55.775 80.020 79.920 80.120 76.905 76.825 .76.985 15.399 15.379 15.419 92.620 92.520 92.720
31 55.675 55.615 55.735 79.955 79.855 80,055 76.855 76.775 76.935 15.385 15.365 15.405 92.520 92.420 92,620
Nov. 1 55.710 55.650 55.770 79.930 79.830 80.030 . 76.850 76.770 76.930 15.375 15.355 15.395 92.500 92.400 92.600
4 55.700 55.640 55.760 80,010 79.910 80.110 76.895 76.815 76.975 15.393 15.373 15.413 92.540 92.440 92.640
5 55.680 55.620 55.740 79.970 79.870 80.070 76.855 76.775 76.935 15.380 15.360 15.400 92.500 92.400 92,600
6 55.620 55.560 55.680 79.895 79.795 79.995 76.770 76.690 76.850 15.361 15.341 15.381 92.420 92.320 92.520
7 55.620 55.560 55.680 79.860 79.760 79.960 76.760 76.680 76.840 15.357 15.337 15.377 92.405 92.305 92.505
8 55.600 55.540 55.660 79.855 79.755 79.955 76.755 76.675 76.835 15.354 15.334 15.374 92.340 92.240 92.440
1 55.650 55.590 55.710 79.955 79.855 80.055 76.800 76.720 76.880 15.366 15.346 15.386 92.420 92.320 92.520
12 55.645 55.585 55.705 79.910 79.810 80.010 76.810 76.730 76.890 15.357 15.337 15.377 92.400 92.300 92.500
13 55.615 55.555 55.675 79.880 79.780 79.980 76.785 76.705 76.865 15.354 15.334 15.374 92.340 92.240 92.440
14 55.610 55.550 55.670 79.860 79.760 79.960 76.775 76.695 76.855 15.350 15.330 15.370 92.330 92.230 92.430
15 55.590 55.530 55.650 79.780 79.680 79.880 76.710 76.630 76.790 15.325 15.305 15.345 92.270 92.170 92.370
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X. Foreign Interest Rates X. Interest Rates in Foreign Countries

1. Central Bank Discount Rates
for transactions with commercial banks

Rate on End-of-year rate Rate on End-of-year rate
15 Nov. 1968 Previous rate (e p.a) 15 Nov. 1968 Previous rate s ;. a)
Country Country
Yop.a. “""flr’:;bh Yhp.a. "’"‘l:":’h 1967 | 1966 | 1965 Yo p.a. "’",'rfn‘ll’l‘ Yep.a. ""}l:;b" 1967 | 1966 | 1965
Austria 3%, | 250ct. '67 | 4%¢ |18 Apr. ‘67| 3% | 41s | 42 || Japan?) 5.84 | 7 Aug.’68| 6.205| 6Jan. ‘68| 5.84 | 5.475] 5.475
Belgium- Libya 5 February'é1 | 6 August ‘60 | § 5 5
Luxex;zboul'ﬁ n 3% | 7 Mar, ‘68| 4 26 0Oct. 67 4 54y | 4% | Mexico 41y | 4June ‘42| 4 2fan. ‘41 | 4ts | 4ts | 42
Brazil » . 8 9 Apr. fs 6 1Jan, ‘56| 8 L] 8 Netherlands?) 41y | 15 Mar. '67{ 5 2May ‘66 | 42 | 5 - 41
Canada 6 3Sep. ‘68| 62 |[29]uly ‘68| 6 51 | 4% || New Zealand 7 23 Mar. ‘61 | 6 19 Qct. '59 | 7 7 7
Ceylon7?) 5 28 May '65 | 4 13 Aug. ‘60 | 5 5 5 Nicaragua 8 i 4Feb, 65| 6 1Apr. 'S4 | 8 ] [
ghile b 16.61 | 1Jan. ’68 [15.84 | 1July '66|15.84 | 15.84 | 15.30 | Norway 3%s | 14Feb, ‘55| 2%2 | 9Jan. 46| 342 | 3Vs | 3
olombia 8 30 Apr. ‘63 | 7 11 Mar. ‘63 | 8 8 8 Pakistan 5 15 June ‘65 | 4 15Jan. 59 | 5 ] 5
Costa Rica 5 Sep. ‘66| 4 1July ‘64| 5 5 4 Peru 9y | SNov.'59| 6 13Nov. 47| 9th | 9ty | 97
Denmark 6 29Aug. '68 | 6%: | 13June 63 | 72 | 6%x | 61p | Portugal 2% | 15ep. ‘65| 2 12Jan. ‘44| 2% | 2% | 2%
Ecuador 5 23 Nov. 's6 | 5 1| 19 Dec. 's1]| 5 s 5 South Africa 51 | 27 Aug. ‘68 | 6 sJuly ‘66| 6 6 H
, . Spain 42 | 27 Nov. 67| 4 9June ‘61| 41y | 4
El Salvador 4 24 Aug. '64 6 24 June .61 4 4 4 Sweden 1) s 110ct. ‘68 | 5Ys | oTeh. ‘68| s s 51y
Finland 7 28 Apr. '62 ( 8 30 Mar. 62 | 7 \ 7, 7, Switzerland ¢ 3 10July ‘67| 3% | 6July ‘66| 3 Ity | 2Ys
France 6 |13 Nov.’es| 5 aluly e8| 3t | 3Ye | 3V gy s 74 | 1July 61| 9 |29Nov.'60 | 7Y | 7% | 7'
Greece 5 25June ‘68| 4Ys |24July "67| 4'r | 5% | $1r | United Arsb
Iceland 54| 1)an. ‘66| 5 1Jan. ‘65| 5%Ys | 544 | § Republic (Egypt) | 5 15 May ‘62 | 3 13 Nov. ‘52| 5 5 5
India 5 4 Mar. 68| s 17 Feb. ‘65| 6 6 6 United Kingdom 7 19 Sep. '68] 74: | 21 Mar, 68| 8 7 6
Ireland 19) 61/1s | 25 Oct. *68 | 6 55/as | 30 Sep. '68 | 7 /sl 6%s | 57/s || United States®) 54 (30Aug.’68 | 5% [19Apr. ‘68 | 4¥1 | 42 | 4l
Italy 34y | 7June '58 | 4 6Apr. '50| 3Ys | 3% | 3% | Venezuela 412 [12Nov.'s9 | 2 sMay ‘47| 42 | 4x | 4

1) Rate for accepted drafts domiciled at a bank, and for warrants for goods. — %) Rate for commercial bills only. — %) Discount rate of the Central Bank in transactions with
non-banks. Since 5 June 1952 the rate governing transactions with banks has been currently adapted to market conditions. — 4) Special rates apply to bills serving to finance
obligatory stockpiling. — %) A preferential rate applies to agricultural and export-financing bills. — ¢) Discount rate of the Federal Reserve g:nk of New York. — 7) Rate
for advances against government securities, — 8) Preferential rate for export-financing bills; at the same time a rate of 6%4%s is applied to other bills of exchange. — % A
special rate applies to “Promissory Notes”. — 19) As from 22 November 1968: 7 %o.

2. Money Market Rates
Monthly averages of daily figures?)

%/p per annum
Amsterdam Brussels London New York Paris Zurich Euro-dollar market Note:
Treasury Tm:lurv Treasury Trgalslury Da:iv-to- " M “ Swoa::l:et"
Month bills to. | bills ta. | bills itls ay s oney | mav.ea. qney oney
or Day-to- | (three D?;;° (dn;ebe) D"a;" (thr;e) Federal (thrie) money 4 D:{;f for D‘;’;;° for | | for open ,‘,")"““

week da months) months, months, funds | months) | secure three one three

mon‘;y money mc;x):ey ) by m°.,')1°y months | ™Y | month | months
i Market ) Market Tender Tender | private U] " " us. §/ £/DM

yield yield rate ¢) rate ¢) paper DM

1965 {:an_ 2.35 3.29 2.55 4.70 5.92 6.60 3.80 3.83 3.77 2.45 3.20 4.00 4.35 4.55 — 0.84 | — 3.54
eb. 2.55 3.34 2.26 4.65 5.92 6.48 3.96 3.93 4.11 2.38 3.05 4.13 4.34 4.55 — 0.55 | — 3.28
March 2.96 3.39 2.57 4,50 5.92 6.45 3.99 3.94 4.45 2.22 3.13 4.29 4.59 4.84 — 0.61 | — 3.43
Avpril 3.32 3.54 3.05 4.50 5.90 6.45 4.06 3.93 4.00 2,33 3.25 4.35 4.59 4.86 — 0.56 | — 3.19
May 3.55 4.05 3.47 4.50 5.90 6.31 3.95 3.90 4.22 2.55 3.44 4.30 4.63 4.94 — 0.65 | — 2.67
June 2.69 4.08 3.57 4,60 5.02 5.59 3.99 3.351 4.36 2.71 3.73 4.25 4.88 5.07 — 0.56 | — 2,46
July 3.41 4.13 3.98 4,30 4.93 5.59 4,08 3.83 4.34 2.88 3.80 4.09 4.67 4.89 — 0.38 | — 2.28
Aug, 2.61 4.07 3.02 4.60 4.97 5.57 4,20 3.84 4.01 2.75 3.72 3.96 4.41 4,66 — 0.33 | — 2.74
Sep. 2.59 4.00 2.77 4.60 4.96 5.51 3.82 3.91 3.86 2.75 3.79 4.02 4.45 4,56 — 0.08 | — 2.09
Qct. 3.02 4,07 3.54 4.60 4.97 5.42 4.07 4.03 3.88 2.75 3.94 4.16 4.59 5.06 + 0.47 | — 0.82
Nov 3.75 4.16 3.28 4,60 4.93 5.45 4.23 4.08 4.62 2.80 3.96 4,21 4.70 5.07 + 0.39 | — 0.87
Dec 3.39 4.29 3.64 4.75 4.77 5.48 4.20 4.36 4.48 2.95 4.00 4.46 5.63 5.53 + 0.24 | — 0.74

1966 Jan. 3.60 4,32 3.20 4.75 4.86 5.50 4,27 4.60 3.83 2.75 3.81 475 5.13 5.25 — 0.30 | — 1.27
Feb. 4.00 4,34 3.16 4.75 4.86 5.58 4,60 4.67 4.34 2.63 3.88 4,75 5.16 5.34 —_ 0.17 | — 1.09
Mﬂrﬂ‘ 3.89 4,48 3.53 475 4.75 5.61 4.54 4.63 4,55 2.84 4,00 4,88 5.49 5.58 — 0.05 | — 1.09
Avpril 4.05 4.50 3.70 4.90 4.94 5.62 4.54 4.61 4.34 3.06 4.05 5.25 5.80 5.84 — 0.00 | — 0.87
May ~4.50 4,87 4.02 5.10 4.96 5.65 4.72 4.64 4.83 3.21 4.08 5.38 5.63 5.82 4 0.06 | — 0.68
June 4.50 4.95 3.50 £.30 4.87 5.69 5.08 4.54 4.79 3.75 4.19 5.53 5.96 5.95 + 0.65 | + 0.01
July 4.71 4.94 4.57 5.30 5.48 6.31 5.05 4.86 4.79 3.67 4,23 5.94 6.12 6.38 + 0.35 | — 0.80
Aug 4.54 4.90 3.95 5.40 5.98 6.70 5.31 4.93 4,78 2.70 4,21 5.95 6.43 6.62 — 0.16 | — 1.51
Sep. 3.82 4.73 4.35 5.50 6.05 6.75 5.30 5.36 4.85 2.93 4.20 6.16 6.80 6.73 -— 0.25 | — 1.18
Oct 4.56 4.96 4.40 5.70 6.04 6.60 5.35 5.39 5.26 3.25 4.25 6.32 6.59 7.08 + 0.14 | — 0.55
Nov 5.00 5.00 4.40 5.75 6.02 6.61 5.59 5.34 5.41 3.75 4,35 6.13 6.64 7.02 4+ 0.26 | — 0.38
Dec 3.65 4.90 3.92 5.85 6.00 6.64 5.31 5.01 5.68 3.57 4.42 6.22 6.98 6.97 + 0.40 | — 0.25

1967 Jan. 4.16 4.87 3.37 5.75 5.93 6.29 4.79 4.76 5.57 3.09 4.50 5.59 5.90 6.08 [— 0.06 | — 0.72
Feb. 4.93 4.78 3.53 5.70 5.50 6.00 4.98 4.55 5.06 3.36 4,50 5.00 5.44 5.52 + 0.28 | — 0.50
Mar.':h 4.50 4.64 3.45 5.50 5.30 5.72 4.40 4.29 5.02 3.71 4.50 4.78 5.40 5.52 — 0.13 [ — 0.91
April 4.15 4.47 3.71 5.30 4.98 5.39 T 4.04 3.85 5.03 4.06 4.31 4,03 - 4.88 5.01 — 0.18 | — 0.99
Mav 4.20 4.56 3.59 5.20 4,55 5.23 3.74 3.64 4.79 4.00 4.25 3.93 4.79 4,95 — 0.54 | — 1.38
June 4.25 4.56 3.52 5.45 4.54 5.27 3.90 3.48 4,29 2.82 4,25 5.39 5.10 5.38 — 0.86 | — 1.36
July 4.381)| 4.54 3.69 5.50 4.52 5.34 3.68' 4.31 4.76 1.92 3.94 5.70 5.03 5.24 — 1.48 | — 1.96
Aue. 3.83 4.49 2.88 5.25 4.56 5.32 3.83 4.28 4.46 1.33 3.00 5.59 4,83 5.13 — 1.46 | — 2.13
Sev. 3.69 4.48 2.85 5.00 4.56 5.34 3.89 4.45 4.34 1.09 2.88 5.40 4.88 5.19 — 1.50 | — 2.26
Qct. 4.60 4.50 2.94 4.50 4,79 5.60 3.78 4.59 4.48 2.00 3.63 5.27 4.89 5.68 - 1.31}— 2.18
Nov, 3.23 4.50 2.53 4.45 5.76 6.55 4.01 4.76 4.67 2.39 4.00 4,84 5.22 5.96 — 1,76 | — 3.10
Dec 4.05 4.51 2.54 4.40 6.85 7.52 4.44 5.01 4.76 2.69 4.00 6.45 6.32 6.40 —_ 212 — 5.21

1968 Jan. 3.12 4.33 2.57 435 6.85 7.48 4.51 5.08 5.00 0.50 3.06 5.85 5.43 6.00 — 2.73 | — 5.27
Feb. 3.65 4.19 2.63 4.10 6.86 7.45 4.60 4.97 4,77 0.63 2.75 5.56 5.15 5.53 — 2.10 | — 4.73
Mar,dl 3.10 4.34 2.45 3.95 6.73 7.25 4,97 5.14 5.07 1.25 2.75 6.07 6.08 6.23 — 2.88 | — 9.68
April 3.49 4.33 2.73 3.75 6,48 7.08 5.63 5.37 5.12 1.75 2.75 7.20 5.97 6.27 — 2.55 | — 6.99
May 4.53 4.43 2,78 3.7% 6.53 7.15 5.90 5.62 5.66 2.60 3.10 7.42 6.71 6.90 — 3.06 | — 8.29
}‘me 4.69 4.57 2.64 3.78 6.49 7.21 5.99 5.55 5.76 2.69 3.75 7.98 6.84 6.91 — 3.31 | — 8.43
uly 4.40 4.58 3.22 3.75 6.51 7.18 5.81 5.38 6.00 2.97 3.75 7.52 6.30 6.52 — 3.07 | — 6.57
Aug. 3.81 4.47 2.79 3.75 6.43 6.95 5.88 5.10 5.92 2.50 3.75 7.45 5.97 6.10 | — 2.48 | — 4.79
Sep. 3.73 4.39 2.80 3.80 6.21 6.74 5.69 5.20 6.76 2.63 3.75 7.11 5.83 5.97 — 2.47 | — 4.86
Oct. 4.15 4.47 3.04 4.10 5.93 6.51 5.73 5.33 7.10M) 3.80 4.00 8.01 6.30 6.48 — 2.38 | — 3.66

Week ended:

1968 Qct. 26 4.38 4.47 3.03 4.00 5.89 6.49 6.00 5.40 6.94 4.00 4.00 >< 6.35 6.58 — 2.31 | — 3.57
Nov. 2 4.88 4.50 3.43 1.10 5.91 6.55 5.93 5.47 7.06 3.75 4.00 >< 6.45 6.61 | — 2.34 | — 3.21
Nov. 9 4.88 4.50 3.17 4.15 5.94 6.57 6.08 5.55 7.30 2.00 4.00 >< 6.40 6.69 |— 2.47|— 338
Nov. 16 4.85 4.50 2.84 4.25 5.63 6.63 5.30 5.48 8.91 2.00 4.25 >< 6.52 6.79 | — 2.97 | — 4.09
Nov. 23 4.85 4.50 2.69 4.35M| 6.04 6.83 4.86 5.48 10.75 2.75 4.28 >< 6.72 7.0 | — 4.26 1 — 6.13

1) Unless stated otherwise. — %) Rates in the compensation market, weighted with the amounts lent out. — ?) Average of the lowest and highest rates for day-to-day money
quoted daily in The Financial Times. - %) Months: average of the tender rates at the weekly Treasury bill auctions (New York: Monday, London: Friday). Weeks: average
of the tender rates on the day of issue. — ¥ Average of the lows and highs quoted daily in The Wall Street Journal. — %) Daily opening rates. — 7) Months: average of the
rates reported on the four return dates (7th, 15th, 23rd and last day of the month); weeks: position at last bank-return date in the period indicated. — %) Three months’
deposits with big banks in Zurich, — ?) Up to end-February 1967 averages of weekly figures. — 1%) Rates for three-month contracts; the Deutsche Bundesbank’s swap rates for
U.S. dollars will be found in Table IV 2 (b). — 1) Until 30 June 1967 official quotation, as from 1 July 1967 unofficial quotation. — P) Provisional.
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LIST

of the subjects dealt with during thé past twelve months
in the Monthly Reports of the Deutsdie Bundesbank

November 1967

December 1967

January 1968

February 1968

March 1968

April 1968

May 1968

June 1968

July 1968

August 1968

September 1968

Qctober 1968

External Position of Credit Institutions in the Autumn of 1967

Capital Formation and Investment Policy of the Unemployment Insurance Fund

Comments on Monetary Statistics

Recent Trends in Short and Medium-Term Interbank Relations
Classified by Banking Groups

Counterfeit Money Detected in the Federal Republic of Germany
since the Monetary Reform

Comments on Monetary Statistics

The Economic Situation in the Winter of 1967/68

National Product and Income in the Second Half of 1967
Principal Results of the Balance of Payments for the Year 1967
The Bank Office Network in 1967

Comments on Monetary Statistics

The Extent of Depreciation of Money since 1950,
and the Prospective Trend of the Value of Money
Comments on Monetary Statistics

Issue of Foreign Loans in the Federal Republic of Germany
Wealth Formation and Financing in 1967
Comments on Monetary Statistics

The Economic Situation in the Spring of 1968

The Balance of Payments of the Federal Republic of Germany in 1967
Comments on Monetary Statistics

Savings Formation in Households of Wage and Salary Eémers;
Self-Employed and Pensioners

The Movement in Security Deposits during 1967

Patent and Licence Transactions with Foreign Countries in 1966 and 1967

Comments on Monetary Statistics

The Economic Situation in the Summer of 1968

National Product, Investments and Their Financing in the First Half of 1968

Foreign Investment Funds in the Federal Republic of Germany

Comments on Monetary Statistics

Appendix to the Study “National Product, Investments and Their Financing

in the First Half of 1968

The Economic Situation in the Autumn of 1968

Information on previously published special studies will be found
in the Index of Special Studies appended to the Monthly Report for December 1967
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