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Savings Formation in Households of Wage and Salary Earners,
Self-Employed and Pensioners

By way of supplementing our current reporting on wealth formation and its financing, in the following study
an attempt is made to classify private saving by groups of households. The Bank intends thereby to provide
additional material for assessing wealth formation in wide circles of the population. Although the statistics avail-
able in some fields were broken down to a greater extent under sociological aspects in recent years, the statistical
sources for such classification are still scarce, so that for this survey recourse had to be had to estimates in con-
siderable degree. Still, in the saving behaviour of households some particularities stand out which might be of
interest in the discussion — inteusified of late — of wider distribution of wealth. It would however mean over-
estimating the informative value of the calculations if from them alone any fundamental conclusions were drawn
as to the distribution of wealth in the Federal Republic of Germany. Thus adequate data are still lacking on the
formation of wealth according to size categories of income. In many other respects, too, the following state-

ments do not answer important questions.

General concept

The breakdown of private savings formation, which
is given in this study for the years 1960 to 1967, is
based on our surveys of wealth formation and its
financing!). Consequently account is taken only of
those saving and investment processes which affect
credit markets in one form or other. Just as in the
financial account, the concept of saving applied com-
prises monetary wealth formation with banks, building
and loan associations, insurance companies and in the
form of security purchases as well as that part of the
formation of housing ownership which is financed
by means of own funds accumulated with building and
loan associations and, in the further course, by redemp-
tion of building loans. On the other hand some saving
processes are disregarded which so far are quantifiable
to an inadequate degree only and which, although not
being reflected in the above-mentioned forms of saving,
represent formation of capital in the hands of individ-
uals. Nor was it possible to take into account other
economic transactions some of which appreciably in-
fluence the saving behaviour of the various groups of
households. As regards self-employed persons’ house-
holds, that part of saving should be mentioned here in
the first place which remains in enterprises in the form
of undistributed profits and serves entrepreneurs’ self-
financing. On the average of the years 1960 to 1967
the funds involved would seem to have been in the
order of DM 6 billion per year (excluding undistributed
profits of joint-stock companies and other corporations).
On the other hand, savings (and incomes) of wage and
salary earners’ households ought to be supplemented by
enterprises’ pension reserves, these constituting the

1y Cf. “Wealth Formation and Financing in 1967, Monthly
Report of the Deutsche Bundesbank, Vol. 20, No. 4, April 1968,
p. 10 et seq.

counteritem to the rights to pensions granted to em-
ployed persons by enterprises. Some indication of the
amount and movement of these reserves is afforded by
the statistics on joint-stock companies’ balance sheets,
published by the Federal Statistical Office, together
with the statistics on income and corporation tax. Ac-
cording to these data, at end-1966 enterprises’ aggre-
gate reserves for pensions would seem to have reached
the order of quite DM 20 billion; since 1960 they in-
creased by approximately DM 1.5 billion on an annual
average. (Capital formation by legally independent
pension funds, resulting from allocations by enter-
prises, has been attributed to the saving of wage and
salary earners.) Moreover, regarding individuals,
account should be taken of the fact that wage and
salary earners at present spend 14 per cent of their
current gross income!) on old age provision in the form
of contributions to the social pension insurance insti-
tutions, thereby acquiring personal pension claims.
On an overall economic view however these represent
only claims founded on the solidarity from genera-
tion to generation, rather than wealth formation of
households, so that, when ascertaining the saving of
various groups of households, claims on the social
pension insurance institutions must be left out of
account (quite apart from the fact that part of the
previously accumulated capital of the social pension
insurance institutions is at present being spent). Finally,
in the absence of sufficient statistical data, that part
of private saving is not included which has been applied
to building of owner-occupied homes and redemption
of building loans in other ways than through building
and loan associations.

1) Employers’ contributions to pension insurance being attrib-
uted to incomes, on the one hand, and to employed persons’ ex-
penditure on provision for old age on the other.



Problems of a fundamental nature are encountered,
however, not only as regards definition of saving
but also as regards classification by groups of house-
holds. According to the results of the 1961 census and
the microcensus, there were in the Federal Republic of
Germany including Berlin (West), on the average of
the years 1960 to 1967, an estimated 20 million of
households, of which 11 million or 55 per cent may be
regarded as households of wage and salary earners, 6
" million or approximately 30 per cent as pensioners’
households, and 3 million or 15 per cent as self-
employed persons’ households. The boundaries between
the groups of households are fluid, however. For some
years now the number of wage and salary earners has
shown a structural increase at the expense of the
number of self-employed, and the number of pension-
ers’ households is steadily growing in comparison with
the number of households the heads of which are
engaged in gainful activity. Under the aspects here
under consideration, the change to pensioner status is
important in particular because in certain circum-
stances it may give rise to dissaving processes or at
least to shifts in asset holdings. Thus, frequently life
assurance policies fall due or enterprises are sold when
an advanced age is reached, the proceeds evidently
being quite often employed in relatively liquid form,
viz., on savings accounts and in securities.

Saving and financial assets of households
1960 to 1967, classified by groups of households

The financial account shows that over the eight
years from 1960 to 1967 households (including private
non-profit organisations) formed savings (on the def-
inition given initially) in the amount of approximately
DM 210 billion from current income. Wage and salary
earners’ households contributed to the overall figure to
the extent of DM 118 billion or 56 per cent, that is a
somewhat higher rate than would have corresponded to
their proportion to the total number of households
(55 per cent). Another DM 75 billion (or 36 per cent
of the total) was saved by self-employed persons’
households, which accounted for 15 per cent of all
households. Pensioners” households, representing no
less than 30 per cent of all households, on the other
hand saved DM 15 billion or roughly 7 per cent of the
total amount. While these figures in themselves suggest
that in fact a very great number of households — not
only a minority — are saving, although of course in
greatly differing degree, this impression is confirmed if
the various forms of saving are considered. At the end
of 1966 German credit institutions administered about
77 million savings accounts with average deposits of

Table 1: Selected Forms of Saving
in the Federal Republic of Germany

Credit balance or

Number amount contracted
of
accounts per
Item or account
contracts Total or
contract
Millions | DM bn DM

Position at end of year

Savings accounts ) 1962 57.4 73.9 1,290
- 1966 76.5 1349 1,760
Savings contracts for 1960 3.4 54.7 16,170
building purposes 2) 1966 6.7 142.7 21,300
Life-assurance contracts 3) 1960 43.4 66.2 1,530
1966 51.7 147.6 2,860

among which :
Ordinary life assurance %) 1960 8.2 39.7 4,860
1966 12.8 99.8 7,820
Securities held on deposit %) 1964 2.8 26.5 9,460
1966 3.9 33.0 8,370

1) Including savings accounts of public authorities, business enterprises
and forelgners which at the end of 1966 accounted for about 8 per cent of
total savings deposits, as well as including accounts kept with the Raiff-
eisen institutions not reporting for the monthly banking statistics. Source
for number of savings accounts: Deutsches Industrieinstitut. — %) Number
and contractual amount of allocated and unallocated contracts with
private and public building and loan associations, including contracts con-
cluded by bodies corporate (end-1966 an estimated 6 to 7 per cent of
total contracts). Source: Union of Private Building and Loan Associations
and Office of Public Building and Loan Associations. — %) Number and
contractual amount of individually concluded life-assurance contracts
(gross), including group insurance. Source: Federal Supervisory Office for
Insurance Enterprises and Building and Loan Associations. — 4) Usually.
contracted sums of DM 3,000 and more. — %) Bonds and shares of domestic
issuers (at nominal values) deposited by individuals, excluding investment
fund certificates held on deposit.

DM 1,7601). Moreover, credit institutions at the end
of 1966 administered 4 million security deposits of
households, the average amount held being DM 5,630
in bonds and not quite DM 2,740 in shares (in each
case nominal values). At the same time, there existed
6.7 million contracts concluded with building and
loan associations for an average amount of approxi-
mately DM 21,300%), and moreover there were 52 mil-
lion life assurance contracts with an average con-
tractual amount of roughly DM 2,860. In general,
therefore, every household in the Federal Republic of
Germany held three or four savings books and two or
three life assurance contracts (including claims result-
ing from group insurance). In addition approximately

‘every third household saved with a building and loan

association, and every fifth household held a security
deposit with a credit institution.

Breakdown of private saving by the three groups of
households shows however that households of wage
and salary earners, of pensioners and of self-employed
persons participate in greatly different degree in the

1) Including the savings accounts and contracts with building
and loan associations administered for public authorities, enter-
prises and foreign investors; admittedly as at the end of 1966
these accounted for only about 8 per cent of savings depos-
its and between 6 and 7 per cent of the total sum contracted
with building and loan associations.



saving process as defined above. Self-employed per-
sons in the period of reference saved roughly DM
3,000 per year and household from their income dis-
posable in the private sphere; this is more than twice
as much as the average annual saving of wage and
salary earners’ households (DM 1,300). Pensioners’
households on the average saved about DM 320 per
year. The discrepancies between the average savings
amounts are explained, for one thing, by the different
size of incomes in the various groups of households.
Thus the net income?) disposable for the private sphere
of self-employed persons, calculated per household, at
DM 17,550 on the average of the years 1960 to 1967
was higher by almost one-third than that of wage and
salary earners’ households (DM 13,510). On the other
hand pensioners’ households on the average of the

1) In addition to profit withdrawals from enterprises, the net
income of self-employed persons comprises parts of the income
from property and of transfers by public authorities (e. g. pay-
ments under provision for war victims, children’s allowances, and
the like). On the other hand it does not contain those parts of
income which remain in the enterprises as undistributed profits.

Table 2: Households’ Saving according to the Position
of the Head of the Household
Annual averages 1960 to 1967

among which : Households of]

Wage

Ttem Total | gnd | Self- | Pen-
salary |employed| sioners
earners

. DM bn Proportion in per cent
(1) Current saving 26.3 56.2 35.7 7.3

Note:

Disposable income 253.7 60.4 21.6 15.6

(2) Saving including capital transfers

received 1) 29.3 55.8 34.2 9.3
of whidh:
Own funds applied to
housing 2) 5.1 54.6 43.0 2.4
Monetary wealth formation 25.1 57.0 31.4 10.8
Borrowing (—) — 1.0 81.4 6.8 11.8

Average per household in DM

(1) Current saving 1,290 | 1,310 | 3,020 320
Note:
Disposable income 12,400 |13,510 [17,550 | 6,580
Saving ratio (per cent) 10.4) | (9.7) | (17.2) | ( 4.8)
(2) Saving including capital transfers
received 1) 1,430 | 1,440 | 3,210 450
of which:
Own funds applied to
housing %) 250 250 710 | -+ 20
Monetary wealth formation 1,230 | 1,260 2,530 450
— 50 |— 70 [— 20 |— 20

Borrowing (—)

Note: .
Number of households3) (in millions) (3.12) ' ( 6.00)

(20.46) | (11.34)

1) Including basic compensation under the equalisation of burdens, credit-
ing of savings and housing premiums, issue of bonus shares, less house-
holds® capital transfers to foreigners. — %) Only out-payment of allocated
funds saved with building and loan associations and redemption of loans
received from these associations. — ?) Estimated on the basis of the 1961
census and the microcensus.

period reported on had at their disposal for con-
sumption and saving only about DM 6,580, i. e
approximately half as much as wage and salary
earners’ households; understandably enough, of this
total they were able to save much less by comparison
than wage and salary earners’ households (in fact only
one-fourth of the amount saved by the latter). Apart
from the different ability to save resulting from the
discrepancies in incomes, however, the different savings
amounts are no doubt due also to varying motives for
saving. Thus, self-employed persons are compelled to
provide for their old age individually to a much greater
extent than wage and salary earners, and they do so
mainly according to the “capital cover principle”, for
example by taking out a life assurance policy or by
building up assets yielding a return. Wage and salary
earners on the other hand as a rule need such individual
provision for old age to a smaller extent since the
collective social pension insurance offers them at least
substantial basic provision for their old age. For
pensioners the principal reason for saving naturally
is not so much long-term provision for old age as the
desire to have available liquid reserves in case of need.
Pensioners’ households too, as a whole, have continued
to increase their financial assets. In fact, it has been
calculated that self-employed persons’ households on
the average of the period reviewed saved about 17 per
cent of their disposable income, wage and salary
earners’ households about 9.5 per cent, and pensioners’
households 5 per cent.

The proportions of saving accounted for by the
various groups of households are different, however,
if account is taken of the capital transfers accruing to
them from other sectors, especially from public author-
ities. Whereas total private saving without capital
transfers is distributed among households of wage and
salary earners, self-employed and pensioners in the
proportion 56 : 36 : 7, after inclusion of transfers the
proportion is 56 : 34 : 91). The relative improvement
in the case of pensioners’ households is due chiefly to
the fact that during the period under review these
households received substantial compensation pay-
ments under the equalisation of burdens scheme.

With capital transfers included, households in 1967
had at their disposal for all types of saving here con-
sidered about DM 38.5 billion of funds, this being
more than twice as much as in 1960 (roughly DM 18
billion). As shown by the following table, wage and

1y Approximately 1 per cent of private savings formation was
attributed to non-profit organisations. — Capital transfers in the
form of remission of part of the governmental housing loans in the
event of premature repayment have not been considered, as there
are no statistical data available.



Table 3: Private Saving?) 1960 to 1967

Households of

All households Wage and Self. Pen-

Year salary employed | sioners
earners ploy
DM bn 1960 = 100
1960 17.8 100.0 100.¢ 100.0 100.0
1961 20.3 113.9 118.6 106.2 115.4
1962 22.0 123.5 129.1 114.6 128.1
1963 26.3 147.9 159.0 134.2 147.0
1964 32.3 181.8 195.2 171.1 165.3
1965 38.9 219.0 239.6 201.2 195.0
1966 38.2 214.9 237.0 200.2 168.3
1967 38.6 217.2 244.4 189.1 187.7
1) Including capital transfers received.

salary earners’ households participated in this move-
‘ment to an above-average extent, their savings in-
creasing by 144 per cent, whereas saving by self-
employed persons and by pensioners rose at less than
the average rate (about + 90 per cent in each case).
The strikingly large increase in savings contributed
by wage and salary earners’ households is probably due
in part, although by no means exclusively, to the fact
that the number of such households continued to rise
in the period reviewed, whereas on the other hand the
number of self-employed persons’ households was on
the decline. Incidentally, the extent to which the
various groups of households participated in the saving
process fluctuated from year to year. Thus, wage and
salary earners’ propensity to save was given certain
incentives both by the large denationalisation opera-
tions of the Federal Government (1961 and 1965) and
by the substantial wage increase in

Breakdown of private financial assets

On the average of the eight years from 1960 to 1967
households had at their disposal for investment just
on DM 30 billion per year from saving and from capital
transfers. Of this total, on the average approximately
DM 5 billion or 17 per cent was expended each year on
the acquisition of housing ownership, so that on an
annual average about DM 25 billion was available
for the formation of monetary assets. Almost one-half
of this amount (DM 12.3 billion) was reflected in the
increase in private savings deposits with banks, while
the accrual of funds with life assurance companies (in-
cluding pension funds) and the net acquisition of fixed-
interest securities and shares each accounted for an-
other 16 to 17 per cent. The net accrual on savings
deposits with building and loan associations amounted
to approximately 10 per cent of overall monetary asset
formation.

Breakdown of these overall amounts reveals the
specific considerations which determine saving by the
three groups of housecholds. Wage and salary earners
mostly saved in relatively liquid forms, employing on
savings accounts with credit institutions approximately
45 per cent of their monetary asset formation in the
eight-year period reviewed. A further one-fifth of
monetary asset formation by wage and salary earners
was saved with life assurance companies and pension
funds, i. e. in more or less illiquid form, although here
the motive probably was not only the desire to pro-
vide additionally for old age but also the necessity to
provide for dowry and education and as far as possible

;c:ll:: K:;; ‘lyijoa ;:or:;z: I5l i e(;lg;ol;ilf Savings Formation by Households of .
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Table 4: Households’ Monetary Wealth Formation
Averages per household and year 1960 to 1967

Households of

Total Wage and Selt

salary
earners employed

Pen-
sioners

Item

DM | p.c. | DM | p.c. | DM | p.c. | DM | p.c.

Monetary wealth
formation, total
of which, with

Banks 720 | 58.3 | 700 | 55.2

1,230 (100.0 |1,260 |100.0 {2,530 |100.0 450 (100.0
1,200 | 47.6 470 |102.7

among which:
Savings deposits | (600) [(48.8} | (560) | (44.5) [(1,110)| (44.0) | (380)|(84.4)

Building and loan
associations 120 9.6 130 | 10.1 2901 11.3 101 2.8
Life-assurance
companies and
pension funds 190 | 15.6 | 260 | 20.9 500 | 19.6 | —100
by acquisition of
securities 200 | 16.5 170 | 13.8 540 | 21.5 80| 17.4
Fixed-interest
securities | (140) {(11.7)] (130) {(10.1) | (370)|(14.6) | ( 60)l(12.7)

Shares (60)|( 4.7)| ( 50){( 3.6)| (170):{ 6.8){ ( 20)|( 4.7}

to save tax. Net inpayment on unallocated contracts
with building and loan associations accounted for about
10 per cent, and the acquisition of bonds and shares
for 14 per cent of monetary asset formation by wage
and salary earners’ households. Shares, it is true, were
purchased to any major extent only in years with
“denationalisation schemes®, that is in 1961 and 1965.

As was to be expected, with households of self-
employed persons the acquisition of securities was of
relatively greater importance than with wage and
salary earners; it accounted for about 22 per cent of
the total addition to monetary assets, purchases of
shares participating to the extent of roughly 7 per cent
in the overall amount. Yet, remarkably enough, the
self-employed in relative terms deposited almost as
much on savings accounts as wage and salary earners,
viz., 44 per cent of their total monetary asset formation.
Self-employed persons’ households, on the other hand,
in the reference period applied to capital accumula-
tion with insurance companies only about 20 per
cent of their total funds disposable for monetary asset
formation, or about the same proportion as in the
case of wage and salary earners; in this connection
due allowance must be made for the fact that the
average amount invested per year and household was
DM 500 for self-employed persons but only DM 260
for wage and salary earners. Moreover saving by wage
and salary earners with insurance companies is con-
sidered to include the funds (hence being contained
in the afore-mentioned average amount of DM 260)
employed with insurance companies which represent

inpayments of enterprises on group insurance policies
and to independent pension funds, that is to say,
amounts employment of which is not at the discre-
tion of the beneficiary. Saving with building and
loan associations on the other hand plays a somewhat
greater part with self-employed persons’ households
than with wage and salary earners. The net accrual of
savings deposits with such institutions (i. e. after
deduction of outpayments of balances saved) in the
period under review accounted for about 11 per cent of
total monetary asset formation in the case of self-
employed persons’ households compared with only 10
per cent, as already stated, in the case of wage and
salary earners’ households. Calculated per household
and year, net inpayment by self-employed persons on
contracts with building and loan associations amounted
to approximately DM 290, thus being more than twice
as large as inpayments by wage and salary earners.
Obviously the propensity of self-employed persons to
choose this form of saving was encouraged by the fact
that tax privileges are comparatively more sizable in
this case.

Understandably enough, the structure of financial
asset formation by peusioners’ households is char-
acterised by comparatively great liquidity preference.
At all events inpayments on savings accounts play a
predominant part at approximately 84 per cent of total
monetary asset formation, although the proportion of
security purchases at about 17 per cent likewise is -
relatively high. Allowance should however be made
for the fact that the basic compensation under the
equalisation of burdens scheme was allocated partly in
the form of savings deposits with banks. Pensioners’
formation of financial assets with banks, building and
loan associations and through purchase of securities
contrasted with a reduction of monies placed with in-
surance companies and pension funds. Qutpayment of
insurance benefits and of claims on pension funds how-
ever was equal to only just on one-sixth of pensioners’
monetary wealth formation in other forms.

Explanations as to method

Saving by the various groups of households was ascertained
by combining the individual components of monetary asset.
formation and of capital transfers, and compared with the dis-
posable income which also was calculated separately for each
group. Furthermore, in order to ascertain the average amounts
per household the number of households and their breakdown ac-
cording to the occupation of the head of the family was estimated
for the average of the years 1960 to 1967.

Mounies placed with banks: the breakdown of savings deposits
was estimated on the basis of the occupational classification of
savers as ascertained by the German Association of Savings Banks
and Central Giro Institutions, the German Association of Credit
Cooperatives and Deutscher Raiffeisenverband. Sight deposits of



households, being mostly balances on wage, salary and pension
accounts, were broken down between wage and salary earners’
households and pensioners’ households on the basis of sample
statistics collected by the German Association of Savings Banks
and Central Giro Institutions for end-1965. As regards cash
holdings, first, the “circulation-induced money holding” was
divided by groups of households according to the incidence of
outpayments for important types of income. The holdings then
" remaining, which would seem to represent in the main “hoards of
money”, were broken down according to the distribution of the
“circulation-induced money holding”.

Mouies placed with building and loan associations: the “gross
saving contributions” (normal contributions and special payments
after deduction of outpayments in respect of cancellation of con-

tracts, interest credited, housing premiums) and the outpayments
of allocated savings balances were ascertained separately for each
group of households on the basis of the data provided by the
unions of the building and loan associations on the occupational
classification of savers with building and loan associations,
separate estimates being made in each case for the intensity of
saving and hence for the period of accumulating savings. As
regards outpayments of savings balances and redemptions of
building loans, account was taken of the fact that their structure
reflects the new business transacted in years lying rather far back;
they were broken down on the basis of the structure of total
contracts allocated. The distribution of gross savings inpayments
by groups of households served as basis also for attribution of the
housing premiums received by households; in this respect allow-
ance was made for the fact that in many cases self-employed
persons’ households in particular deduct the amounts spent on
saving with building and loan associations as special expenditure
for income taxation.

Mouies placed with life assurance companies and pension funds:
payments of premiums and insurance benefits were ascertained
separately according to groups of households; for premium pay-
ments, data of the association of life assurance enterprises on the
occupational classification of new policies taken out in the field
of ordinary life assurance were used as basis. Monetary asset
formation through inpayments to pension funds, and on group
policies in the case of life assurance, were attributed in the main
to wage and salary earners. Only a small part of the premium
payments, but a relatively large portion of the insurance bene-

fits, was imputed to pensioners’ households on the other hand, so
that in their respect a reduction of monetary assets with insurance
companies and pension funds resulted on balance.

Mounies employed in the form of securities: in addition to the
figures of the Deutsche Bundesbank’s security deposit statistics
and the security deposit survey of the Federal Statistical Office
as at end-1958 and end-1960, for breakdown by groups of house-
holds in this case separate data on the participants in the
denationalisation transactions of the Federal Government of 1961
(Volkswagen Works) and 1965 (V.E.B.A.) as well as on the break-
down of the range of shareholders in some large companies with
a great number of shareholders were used.

Capital transfers received: for transfers relating to savings
performances (savings premiums and housing premiums), the
breakdown followed from the estimated participation of the
groups of households in the form of saving concerned. For break-
down of the basic compensation under the equalisation of burdens,
recourse was had to the statistics of the Federal Equalisation of
Burdens Office on the settlement of basi¢ compensation according
to categories of claims.

Disposable income: net wage and salaries, the various types
of official income transfers, self-employed persons’ profit with-
drawals, and income from property were attributed separately to
the groups of households; in doing so allowance had to be made
for the fact that foreign workers effect substantial remittances to
foreign countries and that private non-profit organisations (which
on the definition applied in the National Accounts are included
among households) also participate in private income. In particu-
lar, account was here taken of payments of church tax and con-
tributions to trade unions, which in the main sector “households®
are disregarded, seeing that they represent intra-sectoral flows.

Number of households: on the basis of the results of the 1961
census and the microcensus, the number of households of resident
individuals including foreign workers living in Germany, but ex-
cluding institutional households, was estimated. The recipients of
income recorded as self-employed persons were at the same time
considered to be heads of households. The number given for
pensioners’ households is based on the results of the 1962/1963
sample statistics on income and consumption; it thus approxi-
mately reflects the position in the middle of the period reported
on. The number of wage and salary earners’ households was as-
certained as residue.



The Movement in Security Deposits during 1967

In the following study the Bundesbank continues its annual reporting on the movement of customers’ security
deposits maintained with credit institutions. As before, the reporting covers the nominal values of domestic bonds
and shares held in safe custody by banks and by the Bundesbank on behalf of German and foreign depositors, as
well as — in number — investment fund certificates of domestic investment companies. By using nominal values
as basis any influences due to valuation have been eliminated. For the end of 1967 the nominal values were as-
certained for the first time also for fixed-interest securities in the credit institutions’ own holdings. Previously, in
the case of banks’ own holdings only the (usually lower) balance-sheet values were known. Now also the baunks’
share in the total circulation of fixed-interest securities can be determined more accurately, while at the same time
the unclassifiable residue of the total circulation of domestic securities is reduced further. Extent and object of the
survey have remained unchanged in comparison with previous years. For details as fo the technique and method
applied readers may refer to previous publications on this subject’).

During the year under review customers’ security
deposits maintained with credit institutions (including
Bundesbank) showed quite different trends. Deposit
holdings of domestic individuals, which had increased
only very slightly in 1966 mainly as a result of the
slump in the bond market, grew at an accelerated pace
last year in line with the revived demand for securities
(the number of such deposits however decreasing anew,
in fact even somewhat more than in 1966). Deposit
holdings of domestic public authorities, on the other
hand, declined considerably owing to extensive bond
sales on the part of social insurance institutions, while
securities held on deposit by foreigners likewise notably
diminished in the past year. These opposite movements
'in the various groups of depositors caused total deposit
holdings to rise only about half as much as in 1966,
although on balance in the year under report nearly
three times as many fixed-interest securities of domestic
issuers were sold as in the preceding year. Owing to
greater bond purchases banks’ holdings for own account
went up more than proportionately, their share in the
overall circulation of bonds thus expanding perceptibly
in1967.

Amounts held on deposit

In terms of nominal value, for end-1967 the follow-
ing deposit- holdings of bank customers were as-
certained: DM 60.6 billion of domestic bouds and DM
26.2 billion of domestic shares. In addition, 87 million
of investment fund certificates were on customers’
deposits; on the assumption of an average unit price
of about DM 40 apiece at end-1967 their value may
be estinated at roughly DM 3.5 billion (againstDM 2.4
billion for end-1966). Admittedly, the rise in the value

1) Cf. “Results of the Security Deposit Statistics for 1965,
Monthly Report of the Deutsche Bundesbank, Vol. 18, No. 7,
July 1966, p. 3 et seq., and the references made there to previous
articles.

of investment fund certificates deposited is predomi-
nantly due to the higher valuation, so that addition to
the nominal values of the remaining deposit holdings
is infeasible?). If investment fund certificates are dis-
regarded, the nominal value of all domestic bonds and
shares held in safe custody at the end of 1967 on
balance was roughly DM 2.2 billion higher than a year
previously, thus having risen, however, by only about
half as much as in 1966 (DM 4.2 billion) and by no
more than about one-quarter of the amounts recorded
in 1963 and 1965 (DM 8.9 and 9.1 billion, re-
spectively).

The nominal amount of fixed-isterest securities in-
creased in 1967 by a mere DM 1.3 billion, compared
with roughly DM 2.5 billion in 1966 and close to
DM 7.7 billion in 1965. Valued at the current average
stock exchange quotation of all fully taxed domestic
bonds (end-1967: 93 per cent, end-1966: 89 per cent),
the addition to deposits in 1967 amounted to DM 1.23
billion, against DM 2.21 billion in 1966.

The nominal value of shares held on deposit in 1967
rose by DM 835 million and hence likewise far less
than in 1966 and 1965 when there had been increases
of DM 1.7 and 1.4 billion, respectively. The actual
outlay on the acquisition of shares was of course much
greater, as on the average for 1967 the mean price of
shares quoted on the stock exchange amounted to more
than three times the nominal value. With the inclusion
of shares issued by way of capital adjustment and as
compensation for the contribution of claims or par-
ticipations, the overall circulation of shares in 1967
grew nominally by only DM 1.6 billion, compared
with DM 2.6 billion in 1966 and DM 3.6 billion in

2) Moreover, the inclusion of investment fund certificates
would mean duplication in that German fixed-interest securities
and shares comprised in the funds’ assets and held in safe custody
with deposit banks are already counted among the deposit hold-
ings of business enterprises (including investment companies).



Table 1: Security Deposits, by Groups of Depositors aud Categories of Securities*)

Fixed-interest securities ) Tnvestment
Position Number nv(e:n den
at end of of Public . Shares 1) "
Group of depositors year and deposits Total Bank bonds | authorities’ Ing:;g:al certificates
change bonds
during year
Thousands Millions of DM nominal value Thousands
Che S ehATYE
AT
. LAl domestic depositors %) 1964 2,876 44,980 31,100 9,330 4,550 20,405 58,794
1965 4,098 53,011 36,252 12,120 4,639 21,761 65,786
1966 4,018 55,100 38,514 11,834 4,752 22,890 71,096
1967 3,924 57,196 39,047 12,778 5,371 23,866 78,999
Change
1965 + 1,222 + 8,031 + 5,152 + 2,790 + 89 + 1,356 + 6,992
1966 —_ 80 + 2,089 + 2,262 — 286 + 113 + 1,129 + 5,310
1967 — 94 + 2,076%)] + 533 + 944 + 599%) + 866*X) + 7,914%)
Individuals ' 1964 2,362 16,963 10,191 4,023 2,749 9,539 53,569
1965 4,019 20,939 12,536 5,477 2,926 10,402 58,994
1966 3,939 22,173 13,366 5,737 3,070 10,779 63,210
1967 3,845 24,767 14,368 6,875 3,524 11,360 70,610
Change )
1965 + 1,217 + 3,976 + 2,345 + 1,454 + 177 + 863 + 5,425
1966 — 80 + 1,234 4+ 830 + 260 + 144 + 377 + 4,216
1967 —_ 94 -+ 2,594 + 1,002 + 1,138 + 454 +  431%) + 7,400
Enterprises (including funds 1964 52 13,569 9,200 2,768 1,601 7,324 4,665
of investment companies) %) 1965 56 15,294 10,250 3,520 1,524 7,878 6,105
1966 56 16,634 11,905 3,238 1,491 8,212 7,124
1967 55 17,645 12,357 3,601 1,687 8,454 7,605
Change
1965 + 4 + 1,725 + 1,050 + " 752 _— 77 + 554 + 1,440
1966 + [+] + 1,245%) + 1,574%) —  296%)| — 33 4+ 334 + 1,019
1967 — 1 +  991%)| + 452 + 363 + 176%)| 4+ 282%)| + 469%)
among which :
Funds of investment companies 1964 [} 130 39 32 59 540 —
1965 o] 194 68 39 87 605 —_
1966 [v] 323 179 62 82 658 —
1967 0 455 230 78 147 813 —_
Change
1965 + 0 + 64 + 29 + 7 + 28 + 65 —
1966 —_ [+] + 129 + + 23 —_ 5 + 53 —
1967 —_ o] 4+  112%) + 51 + 16 + 45%)  + 45 %) —_
Public authorities 1964 22 14,448 11,709 2,539 200 3,542 560
1965 23 16,778 13,466 3,123 189 3,481 687
1966 23 16,293 13,243 2,859 191 3,899 762
1967 24 14,784 12,322 2,302 160 4,052 784
Change
1965 + 1 + 2,330 + 1,757 + 584 - 1 — el + 127
1966 + o — 390%)| — 142X — 2s50%)! 4 2 + 418 + 75
1967 -+ 1 — 1,509 — 921 — 557 —_ 31 + 153 + 45X%)
among which:
with Bundesbank 1964 0 2,630 1,645 974 11 1,683 0
1965 [} 3,665 2,228 1,422 15 1,539 [+]
1966 4] 2,569 1,413 1,145 11 1,831 [¢]
1967 ] 1,874 948 915 11 1,830 [+]
Change
1965 + o0 + 1,035 + 583 + 448 + 4 — 144 + o
1966 —_ 0 — 1,096 — 815 — 277 — 4 + 292 — )
1967 —_ 0 — 695 — 465 — 230 + 3] —_ 1 + [s]
1I. Foreign depositors %) 1964 58 4,165 1,050 2,048 1,067 1,712 4,300
1965 58 3,792 779 2,039 974 1,798 5,517
1966 60 4,186 1,114 2,107 965 2,361 6,885
1967 57 3,435 892 1,622 921 2,330 7,962
Change
1965 -+ o — 373 - 271 _— 9 — 93 + 86 + 1,217
1966 -+ 2 + 394 + 335 + 68 _ 9 + 563 + 1,368
1967 — 3 — 751 —_ 222 — 485 — 44 -— 31 + 1,077
1II. All depositors (items I plus II) 1964 2,934 49,145 32,150 11,378 5,617 22,117 63,094
: 1965 4,156 56,803 37,031 14,159 5,613 23,559 71,303
1966 4,078 59,286 39,628 13,941 5,717 25,251 77,981
1967 3,981 60,631 39,939 14,400 6,292 26,196 86,961
Change ’
1965 + 1,222 + 7,658 + 4,881 + 2,781 —_ 4 + 1,442 + 8,209
1966 — 78 + 2,483 + 2,597 - 218 + 104 + 1,692 + 6,678
1967 —_ 97 4+ 1,325%) + 311 + 459 + 555%) +  835%) + 8,991 %)

) With credit institutions and Bundesbank. Changes in comparison with the figures published in the Monthly Report for June 1967 are due to corrections

subsequently reported. Details may not add to totals because of rounding. — 1)

Only DM securities of domestic issuers; shares excluding those of insurance

companies. — *) Certificates of domestic investment companies. — *) Except domestic credit institutions. — 4) Foreign non-banks and foreign credit institutions. —

%) Adjusted for statistical changes.
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1965. Hence, if only for this reason the addition to
shares on deposit in 1967 was bound to be much smaller
than in 1966.

On the other hand, domestic investment fund certif-
icates held in safe custody increased markedly during
the year under review. They grew by roughly 9 million
or about 11.5 per cent in number, compared with 6.7
million or 9.4 per cent in 1966. The previous record
addition of 8.2 million or 13.0 per cent in 1965 thus
was substantially surpassed. If customers’ deposits of
German investment fund certificates existing at the
end of 1967 were valued at the end-1966 average unit
price (DM 31), so as to compute approximate nominal
values for such paper as well, a “nominal” value incre-
ment of about DM 280 million would result for 1967.
Since purchase prices of investment fund certificates
went up during the year, amounting to DM 36 on the
average for 1967, the actual expenditure on net
acquisition of investment fund certificates may be
estimated at DM 325 million.

The number of customers’ security deposits with
credit institutions and the Bundesbank totalled 3.98
million at the end of 1967, thus having decreased by
97,000 on the year. At just on 80,000 the drop in the
number of deposits in 1966 had not been quite as large.
As will be seen in Table 1, primarily security deposits
of domestic individuals were dissolved, though to a
limited extent also deposits of foreigners were liqui-
dated. As against this, the number of security deposits
administered on behalf of public authorities still was
slightly on the increase. Individuals’ deposits which
have been dissolved seem to have largely been small
deposits opened in 1965 in connection with the
partial denationalisation of V.E.B.A. At that time the
number of customers’ security deposits had mounted
by more than 1.2 million or over two-fifths. In the
following two years it diminished by 175,000 or
one-seventh of the 1965 growth. Thus the liquidation
of individual deposits has by no means thwarted the
denationalisation scheme, which not least had served
the broader distribution and popularisation of saving
in securities; a certain melting away of small deposits
in the course of time had to be reckoned with from the
outset.

Average holdings

The average amount of securities (other than invest-
ment fund certificates)!) held on customers’ deposits
rose in nominal value by DM 1,170 to DM 21,930

1y Average holdings as here recorded always relate to bonds
and shares; computation of average deposit holdings divided into
bonds and shares is impracticable since no separate statistics are
collected on the number of deposits containing bonds and of
those containing shares.
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Table 2: Average Amount of Customers’ Security Deposits*)

(Domestic Shares and Bonds)
Nominal value

Position at end of year ducr:i]:lagnssar v
Group of banks 1965 ‘ 1966 ’ 1967 1966 1967
DM per cent
All customers’ security deposits
All credit institutions il )
(including Bundesbank) 19,330 20,729| 21,930 + 7.2 |+ 5.69)
Bundesbank : 1,115,069 956,864 | 791,411| —14.2 | —17.3
Credit institutions
(excluding Bundesbank) 18,079 19,644 | 20,986|+ 8.7 |+ 6.7%)
Commercial banks 25,504 27,365| 28,785 + 7.3 | + 5.2
Savings banks s5,140| 5,677| 6,615 +10.3 | +165
Credit cooperatives 3,825 4,209 4,920 +12.4 | +144
Central giro institutions 198,333| 225,461 | 208,985 | +13.7 | — 7.3
Private and public
mortgage banks 189,899| 212,184 | 215,902 | +13.7%)] + 1.8
Other groups of banks ') 57,626] 72,042| 88,005| +17.1%)| +12.0%)
among which:
Individuals’ deposits
All credit institutions i
(including Bundesbank) 7,799; 8,366 | 9,447{ + 7.3 | +12.5%)
Bundesbank 6,889 7,996 9,371| +16.1 | t17.2
Credit institutions !
(excluding Bundesbank) 7,800 8,366| 9,447{+ 7.3 | +12.5%)
Commercial banks 12,093 12,796 | 14,157] 4+ 5.8 | +10.0%)
Savings banks 3,713 4,138 4,829{ +11.4 | +16.7
Credit cooperatives 3,405, 3,818 4,417 | +12.1 | +15.7
Central giro institutions 10,895 12,847 12,449| +17.9 | — 3.1
Private and public
mortgage banks 9,863 10,866 | 12,102 +10.2 | +11.4
Other groups of banks!) 6,533| 6,538( 12,553| + 0.1 | +92.0
*) Without investment fund certificates; in calculating the average amounts
only those customers’ deposits containing exclusively investment fund
certificates could be eliminated (from the number of deposits) which are
being kept with investment companies. — 1) Central institutions of credit
cooperatives, credit institutions with special functions, instalment credit
institutions. — X) Adjusted for statistical changes.

during the year under report. Thus the growth was
likewise smaller than a year before (DM 1,390), but
the slackening in comparison with 1966 was far less
pronounced than might have been expected from the
increase in total deposit holdings (which, as mentioned,
was only half as large as in 1966). The reason of this
seeming contradiction lies in the fact that in 1967 the
number of deposits declined more heavily than in 1966.

In contrast with deposits overall, the average amount
of securities maintained in safe custody by domestic
individuals in 1967 increased in a greater measure
than in 1966, viz., by DM 1,040 or 12.5 per cent
to DM 9,447. In 1966 the growth amounted to only
DM 567 or 7.3 per cent. The rise was particularly
striking in the average amount of individuals’ security
deposits held with savings banks (16.7 per cent against
11.4 per cent in 1966) and with credit cooperatives
(15.7 per cent against 12.1 per cent). This is worth
mentioning because it is predominantly smaller deposits
that are maintained with these credit institutions.
Savings banks and credit cooperatives together ad-
minister roughly 1.9 million of individuals’ security



deposits whose average nominal value (without invest-
ment fund certificates) at the end of 1967 stood at
DM 4,800 and DM 4,400, respectively. The average
holding on individuals’ deposits with commercial
banks, being about three times as large as that on
deposits with savings banks and credit cooperatives, in
1967 showed a below-average increase of no more than
10.0 per cent. The different movements in average
deposit holdings suggest a more than proportionate
growth in the smaller deposits maintained by fairly
broad sections of savers. This tendency would probably
have been even more pronounced, had the growing
deposit holdings of investment fund certificates
— mostly owned by individuals — been included in the
computation, which however was not possible in the
absence of nominal values.

Customers’ deposits, by categories of securities
“and groups of depositors
Fixed-interest securities

About DM 24.8 billion or two-fifths of all domestic
bonds held on deposit at the end of 1967 (as mentioned,
DM 60.6 billion nominal) were in the possession of
domestic individuals at that date. In comparison with
the level at the end of 1966 this means an addition
of roughly DM 2.6 billion or 11.7 per cent. Growth
was thus twice as great as in 1966, but still lagged far
behind that for 1965 (DM 4 billion or 23 per cent).
As stated in earlier Reports, private savers in 1967
resumed acquisition of securities to a greater extent,
though the setback following the 1966 slump has not
yet been quite overcome. According to the banks’ par-
tial data, which were extrapolated for the purpose of
this analysis, roughly two-thirds of the bonds main-

tained in safe custody on behalf of individuals were

accounted for by deposits of ecomomically dependent
persons (workers, employees and pensioners)!); thus the

proportion hardly changed as compared with the end

of 1966, ‘

Domestic enterprises (except credit institutions,
but including investment funds) at the end of 1967
kept deposits containing domestic bonds in the amount
of more than DM 17.6 billion (nominal value) or
about 30 per cent of all bonds deposited with credit
Ainstitutions. Thus their bond deposits likewise increased
during 1967, but at only just on DM 1 billion (6.0 per
cent) the addition was smaller than both in 1966
. (roughly DM 1.25 billion or 8.1 per cent) and 1965
(DM 1.73 billion or 12.7 per cent). This is remarkable

1) Security deposits of the economically dependent were re-
ported on by about three-fourths of all banks, accounting for
roughly 45 per cent of customers’ security deposits.
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Table 3: Security Deposits of Domestic Individuals*)

Position | Number Fixed- Invest-
at end of of interest Shares | ment fund |
Group of year and | deposits | securities certificates
depositors g:ange
uring Milli
illions of DM
year Thousands nominal value Thousands
Domestic 1964 2,802 16,963 9,539 53,569
individuals 1965 4,019 20,939 10,402 58,994
1966 3,939 22,173 10,779 63,210
1967 3,845 24,767 11,360 70,610
Change
1965 +1,217 +3,976 + 863 +5,425
1966 — 80-} +1,234 + 377 +4,216
1967 — 94 | +2,504 | + 431%)| +7,400
among whom :
Economically 1964
~ dependent 1) 1965 . . . .
1966 3,276 14,542 6,847 43,091
1967 3,221 16,360 6,975 47,983
Change
1965 +1,122 +3,296 + 426 +4,794
1966 — 40 + 867 + 320 +2,492
1967 — 5% +1,818 + 249%) +4,892
*) Changes in comparison with the figures published in the Monthly Report
for July 1966 are due to corrections subsequently reported. — 1) Deposits
of workers, employees, officials and recipients of social security and retire-
ment pensions. — Figures estimated on the basis of voluntary reports sub-
mitted by a limited range of credit institutions (1967 roughly three-fourths
of all banks holding about 45 per cent of individuals’ total security
deposits). Fluctuations in the range of reporting institutions were elimi-
nated when calculating the changes. — *) Adjusted for statistical changes.

inasmuch as private insurance enterprises, which appear
to carry considerable weight within this group of
depositors, according to the data to hand on their
investments in 1967 acquired more fixed-interest
securities than in preceding years; possibly safe custody
of securities by the owners themselves has become more
prominent here, so that a smaller portion of the
addition than previously was deposited with credit
institutions. The impression is gained that “non-
financial® enterprises, i. e. above all industrial under-
takings, invested in fixed-interest securities only small
amounts — if any at all — of their operational
reseryes, stepped up considerably in 1967; apparently
they preferred time deposits, which bear relatively high
interest. This is all the more likely as the amount of
bonds owned by investment companies, which in-
creases year by year, is included in deposit holdings
under the overall heading “enterprises“. In terms of
nominal value the bonds held on deposit for German
investment companies mounted during 1967 by about
DM 110 million to fully DM 450 million. Although
they did not increase quite as much as in 1966 (DM
130 million), they did so far more markedly than in
1965 (about DM 65 million).

Domestic public authorities last year reduced their
deposit holdings of domestic bonds by altogether




DM 1.5 billion or nearly one-tenth to about DM 14.8
billion nominal value. Consequently, their share in
total bonds held in safe custody with banks diminished
from 27.5 per cent at the end of 1966 to 24.4 per cent
at the end of 1967. The reduction in public authorities’

bond holdings administered by banks, noticeable’

already in 1966 when it amounted to not quite DM
400 million, thus accelerated appreciably during the
year under review. The crucial factor was that last
year social pension insurance institutions were

compelled to liquidate part of their reserves employed

in fixed-interest securities so as to be able to meet their
current payment commitments. :

Apart from the bond deposits of public authorities,
holdings of domestic bonds administered by German
banks for foreign depositors also declined substantially
in the year under review. After dissolution of 3,000
security deposits administered for foreign account, at
the end of the year the nominal value of the remain-
ing 57,000 deposits of foreigners stood at DM 3.4
billion, i. e. roughly DM 750 million below the level
at the end of 1966. As according to the balance-of-
payments statistics foreigners in 1967 sold on balance
about DM 835 million of German bonds, it may be
assumed that the major part of the amounts sold were
taken out of deposits maintained with German banks;
in fact, the impression prevails that much the greater
portion of German bonds held by foreigners are depos-
ited in Germany. :

The composition of bond deposits by the various
categories of fixed-interest securities hardly altered

during the past year. Corresponding to their great share
in the overall circulation of fixed-interest securities,
bank bonds—accounting for two-thirds of overall hold-
ings — ranked foremost also among bond deposits,
followed by public authorities’ bonds at not quite one-
fourth and industrial bonds at one-tenth. With the
individual groups of depositors, whose deposits in some
cases deviate from the overall picture in a greater
degree, the proportions of the various categories of
securities shifted somewhat during the past year. Public
authorities, which hold an above-average amount of
bank bonds, in 1967 increased the proportion of
such paper from 81.3 per cent to 83.3 per cent,
at the cost of the proportion of public author-
ities’ bonds. Obviously social insurance institutions
sold mainly public authorities’ bonds, which appeared
the evident thing to do in view of the movement in
prices. In the case of individuals and enterprises, on
the other hand, the proportions of bank bonds con-
tracted slightly, while those of public authorities’
bonds and industrial bonds grew somewhat (further
details on the present structure of bonds held on deposit
by these two groups will be found in Table 4). For-
eigners sold principally German public authorities’
bonds, which had always played the dominant part
among their investments.

Shares
Among depositors of shares, individuals again were
the only group whose holdings rose more vigorously in
the year under review than in 1966. In nominal value

Table 4: Composition of Customers’ Deposits Containing Fixed-Interest Securities, by Groups of Depositors*)

Domestic enterprises
including funds of
investment companies
Position Domestic Domestic All
Item at end of individuals among which: public Foreigners depositors
year authorities

. Total Funds of

investment

companies

Millions of DM nominal value
All fixed-interest securities !} 1965 20,939 15,294 194 16,778 3,792 56,803
1966 22,173 16,634 323 16,293 4,186 59,286
1967 24,767 17,645 455 14,784 3,435 60,631
. in per cent of all fixed-interest securities
Bank bonds 1965 . 599 67.0 35.1 80.3 20.5 65.2
1966 60.3 71.6 55.4 81.3 26.6 66.8
‘1967 58.0 70.0 50.6 83.3 26.0 65.9
Public authorities’ bonds 1965 26.1 23.0 20.1 18.6 53.8 24.9
1966 25.9 19.4 19.2 17.5 50.3 23.5
1967 27.8 20.4 17.1 15.6 47.2 23.7
Industrial bonds 1965 14.0 10.0 44.8 1.1 25.7 9.9
1966 13.8 9.0 25.4 1.2 23.1 9.7
1967 14.2 9.6 - 32.3 1.1 26.8 10.4
*) Changes in comparison with the figures published in the Monthly Report for Juné 1967 are due to corrections subsequently reported. Details may not add
to totals because of rounding. — 1) Fixed-interest DM securities of domestic issuers.
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their shares held on deposit increased in 1967 by DM
430 million or 4.0 per cent, compared with about DM
380 million (3.6 per cent) in 1966, but more than
DM 860 million (9.0 per cent) in 1965 when the
partial denationalisation of V.E.B.A. took place. Of
the total shares held in safe custody on behalf of indi-
viduals, the economically dependent, according to the
partial reports available for this group of persons,
owned almost DM 7.0 billion or 61 per cent, against
about 64 per cent at the end of 1966. The remainder is
made up of shares privately held by economically
independent persons (shares in possession of firms
owned by self-employed are not taken into account
here but in the depositor group “enterprises”).

Shares in safe custody belonging to emterprises
during 1967 augmented in nominal value by altogether
about DM 280 million, which was less than in the year
before (DM 334 million). Shares owned by domestic
investment companies, recorded under security deposits
of “enterprises”, also increased relatively little — by
only DM 45 million against DM 53 million in 1966
and DM 65 million in 1965 — in spite of good sales
of new investment fund certificates. It has to be borne
in mind, however, that in the second half of last year
share prices rose substantially, so that the acquisition
of new shares required more funds than a year earlier.
To some extent the smaller increase (in nominal value)
of investment companies’ share holdings may also be
explained by the fact that the companies took into
their portfolios larger amounts of foreign equities
(which are not covered by the deposit statistics).
Admittedly, as regards business enterprises as a whole,
the impression of a generally slacker increase in share
holdings remains. True, particularly in the sphere of
enterprises, €. g. combines, the holdings of shares in
safe custody by the owners themselves may play a great,
and presumably even increasing, part, so that fluctua-
tions in the amount of shares held on deposit on behalf
of business enterprises cannot be considered sympto-
matic of the movement in entrepreneurial share hold-
ing without qualification,

The nominal value of share deposits administered
for public authorities also rose relatively little in 1967
(by DM 153 million against DM 418 million in 1966).
This was undoubtedly due principally to the fact that
in 1967 only relatively few capital increases took
place, whereas in 1966 numerous enterprises, especially
in the fields of power supply and transport, had stepped
up their capital, so that public corporations with major
participations frequently had to take up new shares if
they wanted to maintain their percentage of the capital.
Finally, deposits of German shares held by foreiguers in

the Federal Republic of Germany diminished in 1967
by DM 31 million after having grown particularly fast
in 1966 (by about DM 560 million). Since, contrary to
the shrinking of foreigners’ deposits containing German
shares, according to the balance-of-payments statistics
“foreigners in 1967 continued to buy German equities
on a large scale, it may be assumed that they keep by
far the greater part of shares in their own safe custody
or with foreign banks.

Investment fund certificates

The intensified sale of German investment fund
certificates last year (amounting, at current unit prices,
to nearly DM 500 million against DM 340 and 380
million in the preceding two years) naturally caused
individuals’ deposit holdings of investment fund certif-
icates to rise appreciably. Of the total addition to
deposits (roughly 9 million) individuals alone account-
ed for 7.4 million or 82 per cent, while of the overall
number held on deposit for individuals (70.6 million at
the end of 1967) ecomomically dependent persons
owned no less than quite two-thirds (48.0 million).
There was an appreciable increase during 1967 also in
German investment fund certificates deposited by
foreigners (1.1 million, against 1.4 million in 1966 and
1.2 million in 1965), whereas enterprises added only
few investment fund certificates to their deposits (just
on 0.5 million, which is less than half the addition in
1966 and only about one-third of that in 1965).

Results for the principal groups of banks

The opposite movement in security deposits of indi-
viduals on the one hand, and of public authorities and
foreigners on the other, to some extent produced quite
divergent effects on the security deposit business of
individual groups of banks, depending on the structure
of their clientele. As regards the decline in the number
of deposits, this was primarily concentrated on savings
banks, which last year lost 70,000 deposits — in fact
exclusively such of individuals — against 30,000 in the
year before. In the case of commercial banks somewhat
fewer deposits were dissolved than in 1966, viz., only
33,000 (against 39,000 in 1966), 29,000 thereof
belonging to individuals. Credit cooperatives, too,
reported for the year under review a larger drop in
the number of deposits (by 17,000) than for 1966
(6,000). By way of distinction, the number of security
deposits with the “other groups of banks“ (including
investment companies) grew by 21,000, not least as a
consequence of the fact that in 1967 some investment
companies started holding in their own safe custody
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Table 5: Customers’ Security Deposits, by Groups of Banks*)1)

Credit Credit | Private Other
institutions institutions Commercia Savings Credit Central giro and public
Year including | Bundesbank excluding banks banks | cooperatives institutions |  mortgage g;z:]‘:: ,0)‘;
Bundesbank 1 Bundesbank | : banks
i f
| | |
Position at end of year
Number of deposits (thousands)
1962 2,703 3 2,700 1,542 ‘ 828 i 270 \ 28 16 17
1963 2,763 4 2,759 1,567 854 274 ; 28 18 17
1964 2,934 4 2,930 1,627 ’ 940 295 31 20 17
1965 4,156 5 4,151 2,021 1,557 490 42 22 19
1966 4,078 5 4,073 1,982 1,527 484 40 22 18
1967 3,981 5 3,976 1,949 1,457 467 40 23 39
Fixed-interest securities 3) (millions of DM nominal value)
1962 34,753 1,763 32,990 21,291 2,831 612 ! 4,619 3,035 602
1963 42,459 1,938 40,521 26,711 3,641 789 5,062 3,590 728
1964 49,1’45 2,735 46,410 29,609 5,051 1,131 6,003 3,871 745
1965 56,803 3,766 53,037 33,670 6,141 1,480 6,660 4,185 902
1966 59,286 2,667 56,619 35,222 6,670 1,663 7,192 4,749 1,122
1967 60,631 1,993 58,638 36,652 7,400 1,862 6,546 4,945 1,233
Shares %) (millions of DM nominal value)
1962 19,786 ! 1,663 18,123 14,964 1,352 299 1,313 24 170
1963 20,990 1,659 19,331 15,897 1,557 288 1,370 22 198
1964 22,117 1,699 20,418 16,832 1,517 304 1,551 18 196
1965 23,559 1,556 22,003 17,876 1,874 393 1,644 19 196
1966 25,251 1,849 23,402 19,008 1,998 419 1,741 19 217
1967 26,196 1,849 24,347 19,458 2,237 436 1,871 16 ; 328
Investment fund certificates 1) (thousands)
1962 52,556 34 52,522 42,662 6,975 ‘ 2,356 418 22 89
1963 56,351 36 56,315 | 45,546 7,466 ! 2,677 492 21 112
1964 63,094 36 63,058 ! 51,370 7,898 3,040 594 22 134
1965 71,303 36 71,267 57,967 8,802 | 3,641 676 24 157
1966 77,981 37 77,944 63,313 9,686 : 3,983 765 30 i 166
1967 86,961 42 86,919 69,492 11,068 4,431 875 35 1,017
Change during year
Number of deposits (thousands)
1965 +1,222 + 1 +1,221 + 394 \ + 617 + 195 + 1 + 2 + 2
1966 — 78 —_ 0 — 78 — 39 : — 30 —_ 6 —_ 2 + [d] —_
1967 — 97 + 0 — 97 — 33 ‘ — 70 - 17 + + 1 + 21
Fixed-interest securities 3} (millions of DM nominal value)
1965 +7.658 +1,031 +6,627 +4,061 +1,000 |+ 349 + 657 + 314 + 157
1966 +2,483 —1,099 +3,582 +1,552 + 529 + 183 + 532 + 649%) + 135%)
1967 +1,325%) — 674 +1,999%) +1,430 + 730 + 199 — 646 + 196 +  91%)
Shares 8) (millions of DM nominal value)
1965 +1,442 — 143 +1,585 +1,044 + 357 + 89 + 93 + 1 —_ 0
1966 +1,692 + 293 +1,399 +1,132 + 124 + 26 + 97 —_ 0 4+ 2
1967 + 835%) — o + 835%) + 450 + 239 + 17 + 130 — 3 + 1%
Investment fund certificates ¢) (thousands)
1965 'i'8,209 + +8,209 +6,597 i + 904 + 601 + 82 .+ 2 + 23
1966 6,678 + 1 +6,677 +5,346 + 884 + 342 + 89 -+ [ + 9
1967 +8,991%) + 5 +8,986%) +6,190%) ‘ +1,382 + 448 + 110 + 5 + 851

*) Changes in comparison with the figures published in the Monthly Report for June 1967 are due to corrections subsequently reported. Details may not add to
totals because of rounding. — 1) Without deposits held by domestic credit institutions. — 2) Central institutions of credit cooperatives, credit institutions with

special functions, instalment credit institutions, investment companies. — 3)
panies. — %) Certificates of domestic investment companies. — X) Adjusted for statistical changes.

Only DM securities of domestic issuers; shares excluding those of insurance com-
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certain certificates acquired by individuals on the basis
of long-term savings schemes.

Classified by banking groups, the nominal value of
security holdings took-a course rather opposite to that
shown for the number of deposits (see Table 5). Some
institutions, mainly those administering large deposits,
for the year under report recorded declines in the nomi-
nal value of securities held on deposit, among them the
Bundesbank (DM 674 million) and the central giro
institutions (DM 516 million). In both cases reductions
in bond deposits belonging to public authorities were
the determining factor. ‘

With the other banking groups, where a major num-
ber of obviously small deposits were liquidated, the
nominal value of deposit holdings rose perceptibly,
" however. Thus the total value of deposits held with
commercial banks (investment fund certificates being
excluded) mounted by DM 1.9 billion. Growth in bond
deposits administered on behalf of domestic individuals
. and enterprises taken by itself was even greater, though
it had against it substantial losses in deposits of for-
eigners (— DM 750 million) and of public authorities
(— DM 255 million). With savings banks, too, deposit
holdings of bonds and shares in 1967 rose far more
steeply than in 1966 (by about DM 970 million against
DM 650 million the year before), although in their case

a particularly great number of deposits were dissolved.
It may be worth mentioning that, moreover, investment
fund certificates deposited with savings banks aug-
mented by almost 1.4 million or more than half as
much again as in 1966. This probably reflects, apart
from the widely grown interest in such paper, above
all the facét that savings banks for some time have
deliberately been encouraging saving in investment
fund certificates. Savings bonds, which have recently
been offered by savings banks and other groups of
institutions on a larger scale, are not covered by the
statistics on security deposits. As regards changes in
the security deposit business of the other groups of
banks, reference is made to Table 5.

Customers’ security deposits, banks’ own holdings,
and circulation of securities

As in 1967 credit institutions as well as the Bundes-
bank acquired substantial amounts of fixed-interest
securities while, on the other hand, certain security
deposits of public authorities and foreign investors
were dissolved, the proportion held on deposit to the
overall circulation of domestic fixed-interest securities
in 1967 dropped to 51 per cent (DM 60.6 billion nomi-
nal), whereas in the years 1962 to 1966 it had ranged
between 57 and 58 per cent. By far the greater portion

Table 6: Security Deposits, Credit Institutions’ Own Holdings, and Circulation of Securities*)

Position at end of year

Fixed-interest securities 1) Shares ) Investment fund certificates ®)
Ttem -
1963 I 1964 | 1965 ’ 1966 l 1967 1963 | 1964 | 1965 | 1966 | 1967 1963 ’ 1964 ] 1965 | 1966 I 1967
Billions of DM nominal value Millions

Securities in circulation 723 | 858 98.2[103.7 | 118.7 | 38.0| 40.5| 44.1| 467 | 483 | 65.8| 75.4| 856 | 94.7| 1076
of whidh:
deposited with credit institutions 40.5 | 46.4 | .53.0 | 56.6 58.6 | 19.3| 204 | 220 23.4) 243)] s563] 631 71.3| 77.9| 869
deposited with Bundesbank 1.9 2.7 3.8 2.7 2.0 1.7 1.7 1.6 1.8 1.8 0.0 0.0 0.0 0.0 0.0
deposited with all credit institutions
including Bundesbank 42.5 49.1 56.8 | 59.3 60.6 21.0 22.1 23.6 25.3 26.2 56.4 63.1 71.3 78.0 87.0
in credit institutions’ own holdings
including Bundesbank’s 39.0P¢) 50.6 .

. g 29.8 36.6 41.4 17.0 18.4 20.5 21.4 22.1 9.5 12.3 14.3 16.7 20.7
Unclassifiable residue ¥) 5.4P%) 7.4

per cent of circulation

Securities in circulation 100.0 | 100.0 | 100.0 [100.0 100.0 | 100.0 | 100.0 | 100.0 { 100.0 | 100.0 | 100.0 | 100.0 } 100.0 | 100.0 | 100.0
of which:
deposited with credit institutions 56.0| 54.1| 540 54.6 494 | 508| 50.5| 49.9| 501 | 50.4| 855| 83.6| 832 823 80.8
deposited with Bundesbank * 27 3.2 3.8 2.6 1.7 4.4 4.2 3.5 4.0 3.3 0.1 0.1 0.1 0.1 0.0
deposited with all credit institutions . :
including Bundesbank 58.7 57.3 57.8 ] 57.2 51.1 55.2 54.7 53.4 541 54.2 85.6 83.7 83.3 82.4 80.8
in credit institutions’ own holdings
including Bundesbank’s 37.6P%) 427 .

X 1.3 42.7 42.2 44.8 45.3 46.6 45.9 45.8 14.4 16.3 16.7 17.6 19.2
Unclassifiable residue %) 5.2p¢) | 6.2

*) Changes in comparison with the figures published in the Monthly Report for June 1967 are due to corrections subsequently reported. Details may not add to
totals because of rounding. — 1) DM securities of domestic issuers; shares excluding those of insurance companies. — 2) Cemﬁcate: of domestic investment com-
panies. — ?) Securities held in safe custody by the owners themselves. — P®) Partly estimated.
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of bonds not held on customers’ deposits was of course
made up by banks’ own holdings (end-1967 DM 49.6
billion nominal; with issuing institutions. holdings of
own bonds included, DM 50.6 billion or 47.2 per cent).
The statjstically unidentifiable remainder of bonds at
the end of 1967 thus amounted to DM 7.4 billion or
6.2 per cent of the circulation, representing securities
held in safe custody within the country and abroad by
the owners themselves.

As to equities, the statistics on security deposits do
not . provide such detailed information on ownership
as in the case of bonds. Of the German shares in
circulation at the end of 1967, totalling DM 48.3
billion nominal, about DM 26.2 billion or 54.2 per
cent were held on bank deposits by domestic non-banks
or foreigners. In comparison with earlier years the
proportion has hardly changed. At the end of 1967
banks in their balance sheets showed own holdings of
German shares amounting to DM 4.8 billion (balance-

sheet value), comparing with DM 5.2 billion the year
before. However, this amount cannot reasonably be
put in relation to the total circulation of shares, since
balance-sheet values probably come up to a multiple
of nominal values. At all events, an unclassifiable
residue of more than two-fifths of the share circulation
remains, which probably chiefly represents participa-
tions and other permanent interests kept in safe
custody by the owners themselves.

Of the 107.6 million of investment fund certificates
of German investment funds circulating at the end
of 1967, roughly 87 million or four-fifths were held
on customers’ deposits with banks. As Table 6 shows,
the proportion of certificates kept on deposit con-
tinued to decline slightly. Since the banks’ own hold-
ings of investment fund certificates are minimal, it
can be concluded that owners themselves hold in safe
custody about one-fifth of all investment fund certif-
icates.
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Customers’ Security Deposits with

(without
Position at

Fixed-interest securities 1) Investment

Nz“g:irt:f Public Shares 1) cenfi‘;il::dat os

Group of depositors P Total Bank bonds authorities’ Industrial bonds »
. bonds
Thousands Millions of DM nominal value Thousands
All groups of banks
Domestic depositors %) 4,013 52,467 37,063 10,666 4,738 21,042 71,059
. Individuals 3,934 22,145 13,351 5,726 3,068 10,771 63,173
Enterprises (incl. funds
of investment companies) %) 56 16,598 5) 11,882 5) 3,226 %) 1,490 8,203 7,124
among which:

Funds of investment
companies o 323 179 62 82 658 —_
Public authorities 23 13,724 5) 11,830 %) 1,714 %) 180 2,068 762
Foreign depositors ) 60 4,152 | 1,114 2,073 965 2,360 6,885
All depositors 4,073 56,619 38,177 12,739 5,703 23,402 77,944

Commercial banks .

Domestic depositors 3) 1,928 31,320 20,157 7,006 4,157 16,685 56,647
Individuals 1,882 14,885 8,480 3,793 - 2,612 9,195 49,304
Enterprises (incl. funds 4 '

of investment companies) %) 36 12,258 8,279 2,585 1,394 6,764 6,694
among which:

Funds of investment
companies 0 305 171 55 79 600 _
Public authorities 10 4,177 3,398 628 151 726 649
Foreign depositors ¥) 53 3,902 981 1,967 954 2,323 6,666
All depositors 1,982 35,222 21,138 8,973 5,111 19,008 63,313

Central giro institutions
Domestic depositors 3) 39 7,024 5,829 1,097 98 1,718 684
Individuals 37 347 260 61 26 127 495
Enterprises (incl. funds
of investment companies) 3) 1 2,375 %) 1,902 %) 416 5) 57 940 161
among which:

Funds of investment
companies 0 9 3 5 1 54 28
Public authorities 1 4,302 ) 3,667 ) 620 ) 15 651 —_
Foreign depositors %) O | 168 76 87 5 23 81
All depositors 40 7,192 5,905 1,184 103 1,741 765

. Savings banks -

Domestic depositors %) 1,523 6,637 4,503 1,768 366 1,991 9,590
Individuals 1,506 5,203 3,400 1,473 330 1,030 9,328
Enterprises %) 9 531 405 103 23 338 195
Public authorities 8 903 698 192 13 623 67

Foreign depositors 4) 4 33 18 11 4 7 96

All depositors 1,527 6,670 4,521 1,779 370 1,998 9,686

Central institutions of credit cooperatives (Schulze-Delitzsch)

Domestic depositors 3) 1 95 72 21 2 4 23
Individuals 1 6 4 1 1 2 19
Enterprises %) 0 89 68 .20 1 2 4
Public authorities ° o 0 o — o =

Foreign depositors %) 0 1 o 1 0 0 1

All depositors 1 96 72 22 2 4 24

Central institutions of credit cooperatives (Raiffeisen)

Domestic depositors ¥) [ 131 102 25 4 25 95
Individuals ] 32 26 5 1 9 %
Enterprises %) 1 96 73 20 3 16 3
Public authorities o 3 3 0 0 2

Foreign depositors ¢) ) 2 1 o 1

All depositors [ 133 103 26 4 25 96

*) Changes in comparison with the fgures published in the Monthly Report for June 1967 are due to corrections subsequently reported. Details may not add to

ment companies. — 3) Except d

tic credit i

ion

— % Foreign non-banks and foreign credit institutions. — 3) Statistical increase by DM 95 million

bonds DM 14 million). — 7) Statistical decrease by DM 85 million (enterprises DM 40 million, public authorities DM 45 million). — 8) Statistical increase by
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Individual Groups of Credit Iustitutions™)

Bundesbank)
end of 1966
Fixed-interest securities 1)
Investment
N; mbe_rtof Public Shares ) certfiuf:lcdates
Group of depositors eposits Total Bank bonds authorities’ Industrial bonds
' bonds |
Thousands Millions of DM nominal value Thousands
Credit cooperatives (Schulze-Delitzsch)

Domestic depositors3) 341 1,306 | 887 327 : 92 334 3,365
Individuals 334 1,127 i 751 292 84 313 3,313
Enterprises %) 3 122 ! 88 26 8 19 45
Public authorities 4 57 48 9 [ 2 7

Foreign depositors 4) 1 10 | 7 | 2 1 6 35

| e - . I

All depositors 342 1,316 894 | 329 93 340 3,400

Credit cooperatives (Raiffeisen)

Domestic depositors 5) 142 345 229 103 13 79 580
Individuals 141 299 192 96 11 75 576
Enterprises 3) 1 20 16 3 i 1 3 1
Public authorities [ 26 21 4 ; 1 1 3

Foreign depositors 4) 2 1 1 ; [ [} 3

I I -

All depositors 142 347 230 104 | 13 79 583

Private mortgage banks

Domestic depositors *) 16 3,538 3,535 2 1 18 26
Individuals 16 154 152 1 1 9 19
Enterprises %) [} 582 582 [ 1 0 9 2
Public authorities [} 2,802 2,801 1 i o] [ 5

1
Foreign depositors %) 0 2 2 [] ‘ [ [} [}
All depositors 16 3,540 3,537 2 ‘ 1 18 26
Public mortgage banks

Domestic depositors3) 6 1,207 %) 1,205 7) 2 [ 1 4
Individuals 5 65 65 4 [ 1 4
Enterprises %) 1 276 T) ‘ 274 7) 2 ] [\ —_
Public authorities [ 8667) | 866 7) <] — —_ —

Foreign depositors 4) 0 2 2 — —_ — —

All depositors 6 1,209 7) 1,207 7) 2 [¢] 1 4

Credit institutions with special functions

Domestic depositors %) 8 863 8) 542 8) 315 6 136 44
Individuals 4 27 19 6 2 11 25
Enterprises (incl. funds

of investment companies) 3) 4 248 §) 195 9) 49 4 111 19
among which:

Funds of investment
companies [+] 10 5 3 2 4 —
Public authorities 3} 588 %) 328 %) 260 0 64 —
Foreign depositors ) [ 30 26 4 o 1 2
All depositors 8 893 8) 568 8) 319 6 187 46

Instalment credit institutions

Domestic depositors ) o ] <] — 0 1 [+]
Individuals [ 4 ° — o o [
Enterprises %) [ o [«] — — 1 [
Public authorities — — — — — — _—

Foreign depositors 4) —_ — — _— — — —

All depositors o [ o — o 1 0

totals because of rounding. —.) Only DM securities of domestic issuers; shares excluding those of insurance companies. — *) Certificates of domestic invest-

(bank bonds DM 81 million, public authorities’ bonds DM 14 million). — 8) Statistical decrease by DM 95 million (bank bondsDM 81 million, public authorities’
DM 85 million (enterprises DM 40 million, public authorities DM 45 million).
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Customers’ Security Deposits with

(without
Position at
Fixed-interest securities !)
Investment
N‘;mbef of Public Shares!) ce J;‘&‘: tes
Group of depositors eposits Total Bank bonds authorities’ Industrial bonds . Y
bonds
Thousands Millions of DM nominal value Thousands
All groups of banks

Domestic depositors 3) 3,919 55,2365) 38,061 11,819 5,356%) 22,018%) 78,957%
Individuals 3,840 24,731 14,354 6,856 3,521 11,3517) 70,568
Enterprises (incl. funds

of investment companies) %) 55 17,595%) 12,333 3,576 1,686%) 8,445%) 7,6051%)
among which:
Funds of investment
companies o 455%) 230 78 147%) 813%) —_
Public authorities 24 12,910 11,374 1,387 149 2,222 78411)
Foreign depositors 1) 57 3,402 892 1,589 921 2,329 7,962
All depositors 3,976 58,638%) 38,953 13,408 6,277%) 24,347%) 86,919%)
Commercial banks

Domestic depositors %) 1,899 33,463 20,804 7,979 4,680 17,172 61,791%
Individuals ' 1,853 16,503 9,039 4,469 2,995 9,7327) 54,044
Enterprises (incl. funds

of investment companies) ?) 36 13,060 8,583 2,913 1,564 6,6921%) 7,118
among which :
Funds of investment
companies [} 412 218 73 121 639 _
Public authorities 10 3,900 3,182 597 121 748 629%)
Foreign depositors 4) 50 3,189 772 1,507 910 2,286. 7.701
All depositors 1,949 36,652 21,576 9,486 5,590 19,458 69,492°%)
Central giro institutions
Domestic depositors3) 39 6,413 5,447 872 94 1,846 790
Individuals 37 349 263 63 23 117 570
Enterprises (incl. funds
of investment companies) ®) 1 2,370 1,960 353 57 1,022 178
among which :

Funds of investment
companies 2] 4 3 o 1 61 -
Public authorities 1 3,694 3,224 456 14 707 42
Foreign depositors %) 1 “133 66 | 62 5 25 85
All depositors 40 6,546 5,513 934 99 1,871 875

Savings banks

Domestic depositors %) 1,452 7,366 4,808 2,142 416 2,227 10,945
Individuals 1,436 5,869 3,664 1,823 382 1,066 10,620
Enterprises %) 8 597 440 136 21 466 2341)
Public authorities 8 900 704 183 13 695 9118)

Foreign depositors ¢) 5 34 18 12 4 10 123

All depositors 1,457 7,400 4,826 2,154 420 2,237 11,068

Central insti of credit cooperatives (Schulze-Delitzsch)

Domestic depositors %) 2 179 151 25 3 4 27
Individuals 2 6 4 1 1 2 23
Enterprises 3) [ 173 147 C 24 2 2 4
Public authorities ) 0 ) _ —_ Py _

Foreign depositors ¢) ] 1 [} 1 ] o 1

All depositors 2 180 151 26 3 4 28

Central institutions of credit cooperatives (Raiffeisen)

Domestic depositors %) 8 134 105 26 3 29 106
Individuals 7 39 31 7 1 8 101
Enterprises 3} 1 91 70 19 2 21 3
Public authorities o 4 4 [ 0 [ 2

Foreign depositors 4) [ 2 1 [}

All depositors [] 136 106 27 3 29 107

*) Details may not add to totals because of rounding. — *) Only DM securities of domestic issuers: shares excluding those of insurance companies. — ?) Certif-

tistical decrease by DM 150 million. — 13) Statistical decrease by about 12,000.

increase by about DM 20 million, — ) Statistical increase by about DM 110 million. — 7) Statistical increase by DM 150 million. — ) Statistical decrease
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Individual Groups of Credit Institutions™)

Bundesbank)
end of 1967
Fixed-interest securities?)
ber of Inv;sngem:
Number o ; un.
h Public Shares ) .
Group of depositors deposits Total Bank bonds authorities’ Industrial bonds cem{i)cates
bonds
Thousands Millions of DM nominal value Thousands
Credit cooperatives (Schulze-Delitzsch)

Domestic depositors %) 331 1,464 960 398 106 352 3,717
Individuals 324 1,285 831 357 97 328 3,655
Enterprises ) 3 122 83 30 9 21 51
Public authorities 4 57 46 11 o 3 11

Foreign depositors ) 1 9 [ 2 1 6 45

All depositors 332 1,473 966 400 107 358 3,762

Credit cooperatives (Raiffeisen)

Domestic depositors ®) 135 388 246 127 15 78 666
Individuals 134 338 208 117 13 73 662
Enterprises %) 1 27 22 4 1 4 1
Public authorities [ 23 16 6 1 1 3

Foreign depositors ¢) 1 . (! 0 o 3

All depositors 135 389 247 127 15 78 669

Private mortgage banks

Doméstic depositors ¥) 17 3,632 3,630 1 1 15 32
Individuals 16 171 169 1 1 8 25
Enterprises 3) 1 628 628 0 o 7 2
Public authorities 0 2,833 2,833 0 o 0 5

Foreign depositors ) 2 2 [ [+] —

All depositors 17 3,634 3,632 1 1 15 32

’ Public mortgage banks

Domestic depositors 3) 6 1,310 1,309 1 [¢] 1 4
Individuals 6 81 81 [ o 1 4
Enterprises ¥ [+] 196 195 1 0 [ —
Public authorities [ 1,033 1,033 0 — — -

Foreign depositors ) o 1 1 — —_ —_ —

All depositors 6 1,311 1,310 1 ] 1 4

Credit institutions with special functions
Domestic depositors ) 8 886%) 601 247 38%) 294%) 53
Individuals 4 9% 65 17 8 16 39
Enterprises (incl. funds
of investment companies) %) 3 330%) 204 96 30%) 210% 13
among whidh:

Funds of investment
companies [} 38%) 9 4 25%) 113%) —
Public authorities 1 466 332 134 o 68 1
Foreign depositors 4) [ 31 26 4 1 1 3
All depositors 8 917%) 627 251 39%) 295%) 56

Instalment credit institutions

Domestic depositors %) 0 [ [ [ [+] 1 [
Individuals [4 [J [ 0 0 ] o
Enterprises 3) [ o [ —_ — 1 [
Public authorities _— — — — —_— — —

Foreign depositors 4) - —_ -_— . — —_ — —

All depositors [}) [ 1] [ 0 1 [}

Investment companies

Domestic depositors ) 21 — — - — — 825
Individuals 21 — — — — — 825
Enterprises ¥) ] - — — — —_ 0
Public authorities — — _ — — —_ —_

Foreign depositors ¢) [+] —_ - — —_ — 1

All depositors 21 —_ —_ — — — 826

icates of d ic inv ies, — %) Except domestic credit institutions. — ) Foreign non-banks and foreign credit institutions. — 5) Statistical

by about DM 40 million. —-") Statistical dec

rease by 11,000, — 1) Statistical increase by about 12,000, — 1!) Statistical decrease by about 23,000. — 12) Sta-
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Patent and Licence Transactions with Foreign Countrie
in 1966 and 1967 '

Continuing its previous surveyst), the Bundesbank herewith presents the results of its statistics on receipts
and expenditure on patent and licence transactions with foreign countries for 1966 and 1967. These data are
based on reports which pursuant to the rules laid down in the Foreign Trade and Payments Order are to be sub-
mitted to the Bundesbank by the resident recipient or payer in respect of all incoming and outgoing payments
in external transactions (including offsets, clearings, and contributions of material assets and rights) whenever the
amount exceeds DM 500, stating the object of each payment.

Evidential value of statistical results

In earlier reports it was already pointed out that the
evidential value of data on outgoing and incoming pay-
ments in patent and licence transactions should not be
overestimated as indicator of the level of German
technology and research, especially inspecific industries.
The evidential value is limited for one thing by the
fact that the international exchange of technical knowl-
edge is only incompletely ascertainable through statis-
tics, viz., only in as far as it is effected against pay-
ment declared to be in compensation for the transfer
of technical knowledge. Consequently, arrangements
concerning an unrequited — unilateral or reciprocal —
assignment of licence and patent rights, which are of
particular importance in transactions between eco-
nomically associated enterprises, are left out of account;
the same applies to combined performances — e. g. the
installation of complete plants — where the part of the
price attributable to the application of technical knowl-
edge can hardly be ascertained separately. Thus it may
be assumed that the statistically recorded figures on
the receipts as well as on the expenditure side are
“reduced”; whether the reduction affects both sides of
the technological balance of payments equally or
whether it is “asymmetrical” defies ascertainment.

But even a “balance of licence transactions” free of
major statistical shortcomings could only with con-
siderable reservations be regarded as an index of the
Tevel or the development of techgica] knowledge in one
country in comparison with other countries. Enter-
prises disposing of internationally exploitable results of
their own technical research as a rule have the choice
among several possibilities of exploitation. In many
cases patent and licence rights are not granted to
foreign enterprises against payment until such time as
other possibilities of exploitation — such as exports of

1) Monthly Report of the Deutsche Bundesbank, Vol. 16, No. 4,
April 1964, page 21 et seq. and Vol. 18, No. 4, April 1966, page
31 et seq.

self-manufactured products or self-production in the
countries concerned — have proved impracticable on
economic grounds, e. g. due to relatively unfavourable
production costs, in particular high wages. Thus in
general substantial royalty receipts of certain industries
in a country no doubt indicate a high level of tech-
nology, but the absence of such receipts or their falling
short of expenditure does not in itself denote the
contrary. These facts should not be overlooked in inter-

. preting the statistics. This needs to be emphasised once

again, because there is unfortunately a lasting im-
pression that, in spite of relevant reservations in our
earlier reports, figures have not infrequently been cited

in the discussion about the “technological gap” with-
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out the absolutely essential qualifications being made.

Due account being taken of their limited evidential
value, the figures explained in the following text do in
fact convey some important information on the
structure of the German balance of licence and patent
transactions with foreign countries; such information
would seem to command legitimate interest if only
for the reason that other data on patent and licence
transactions with foreign countries are extraordinarily
scarce.

Overall results

After the annual deficit on the German technological
balance of payments (including payments in respect
of copyrights and the like) had fluctuated only slightly
from 1961 up to and including 1965 and had main-
tained a level of about DM 450 million, in 1966 and
1967 the excess of German payments to foreign coun-
tries by comparison with receipts from abroad has
again somewhat increased. At DM 380 millions’ worth:
of receipts and expenditure running at DM 888 mil-
lion, in 1967 the deficit was in the amount of approxi-
mately half a billion DM. Disregarding — as applies in
the case of all the following figures — payments in
respect of copyrights on works of musie, literature and
formative art, registered designs and the like, in each




of the last two years the deficit on royalties in the
more restricted technical field amounted to quite DM
400 million.

While receipts no longer increased as much as in the
preceding two years — in 1966 they were even some-
what retrograde — German expenditure on foreign
patents, inventions and processes once again rose in
the hitherto usual degree. In 1967, at DM 768 million,
it was quite DM 100 million higher than in 1965; its
rise thus conformed to the growth rate over the past
15 years, which on average stands at about DM 50
million per annum. A steady rise similar to that of the
expenditure total in the technological balance of pay-
ments is in fact reflected in the figure of patents applied
for each year by foreigners at the German Patent
Office, which is listed in the table below for additional
information. This figure also indicates that Germany’s
closer economic links with foreign countries, especially
the expansion of foreign trade, are bringing on an
increased exchange of technical knowledge and also
a greater need for international protection of
inventions.

A comparison of Germany’s international licence
transactions with the corresponding earnings and ex-

penditure of other countries, which might provide in-
formation on the position of the Federal Republic of
Germany in the field of international patent and licence
transactions, is fraught with difficulties in that in their

* balance-of-payments statements most countries do not

show patent and licence transactions separately owing
to their comparatively small share in overall service
transactions. Other publications are lacking. The
French balance of payments for 1966 recorded royalty
receipts from abroad in the equivalent of almost DM
800 million, as compared with expenditure in the order
of about DM"1 billion. As regards the United States, it
is known that American direct investors alone in 1967
received the equivalent of about DM 4.5 billion in
payment of rights of utilisation and exploitation
assigned to their subsidiaries abroad; this is almost
twelve times as much as overall German patent and
royalty receipts in the same period, whereas in 1967 by
way of comparison American exports of goods only
amounted to about one and a half times as much as
those of Germany. However, it remains a moot question
in how far the aforementioned data of other countries
on this sector of service transactions, whose exact
delimitation and statistical ascertainment, as already

Table 1: Receipts and Expenditure in respect of Patents,
Inventions, Processes and Copyrights in Trausactions
with Foreign Countries

Millions of DM

Note
Receipts Expenditure Balance Non-residents’
applications to the
. German Patent Office 1)
Period
"Patents, . Patents, . Patents, . in per cent
Total licences, g:gzr;%::f; Total licences, g:gzr;f::ﬁ; Total licences, ggszr;g::]f; Number of total
processes processes processes applications
1950 10 10 22 22 — 12 — 12 21,595 17
1951 17 17 65 65 — 43 -— 48 9,757 16
1952 32 32 89 89 — 57 — 57 10,180 17
1953 50 50 135 135 — 85 — 85 12,005 20
1954 79 79 177 177 — 98 — 98 13,355 22
1955 76 76 222 222 — 146 — 146 14,671 27
1956 80 80 264 264 - 184 — 184 15,793 30
1957 94 94 314 314 — 220 — 220 16,489 31
1958 118 118 365 365 — 247 — 247 17,369 32
1959 146 146 416 416 — 270 — 270 19,657 35
1960 158 158 510 510 — 352 — 352 20,662 36
1961 173 173 619 619 — 446 — 446 22,293 38
1962 187 187 631 631 . — 444 — 444 23,820 40
1963 217 200 17 637 541 96 - 420 — 341 - 79 24,923 41
1964 267 248 19 698 613 85 — 431 — 365 — 66 26,914 42
1965 320 301 19 783 662 121 — 463 — 361 — 102 28,322 43
1966 314 293 21 806 701 105 — 492 — 408 — 84 30,607 45
1967 380 359 21 888 768 120 — 508 — 409 - 99 30,393 45
1y Blartt fiir Patent-] Muster- und Zeldienwesen®, Vol. 70, No. 3, March 1968, p. 88, issued by the German Patent Office.
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observed, encounters considerable difficulties, are fully
comparable with those of the Federal Republic of
Germany. ) :

Regional breakdown of receipts and expenditure

In 1966 and 1967 about 45 per cent of all statis-
tically recorded receipts from patent and licence trans-
actions, amounting altogether to DM 293 million and
DM 359 million, came from European countries, to the

extent of not quite half from E.E.C. countries. Among

the nations of the remaining continents, pride of place
goes to the United States, to Brazil and to Japan, which
in 1966 and 1967 together paid just about as much to
the Federal Republic of Germany as the European
_countries.

DM 315 million, or 45 per cent, of overall German
expenditure on the exploitation of foreign patent and

licence rights in the order of DM 701 million were
spent in 1966 on imports of technical knowledge from
the United States alone; in 1967 the corresponding
portion rose to as much as 48 per cent. Considering,
moreover, that in the two reporting years Switzerland
— where numerous holding companies and firms dealing
with the exploitation of patents are domiciled — re-
ceived DM 207 million and DM 212 million in pay-
ment for the assignment of patents and licences and
that part of these sums presumably flowed to companies
handling the exploitation of patent rights of American
origin, it may be assumed that ultimately more than
half of all German patent and royalty payments were
effected in respect of American inventions. Over the

five years from 1963 to 1967 annual payments to the

United States and to Switzerland showed a strong up-

‘trend; they rose from altogether DM 363 million to

Table 2: Receipts from and Expenditure on Patents, [nventions and Processes (excluding Copyrights)
in 1966 and 1967, Classified by Important Countries

1966 1967
Country Receipts Expenditure Balanfe Receipts Expenditure Balance
DM mn p.C. DM mn p.c. DM mn DM mn p-C. DM mn P-c. DM mn
Europe 131.4 44.9 372.3 53.1 — 240.9 159.6 44.5 385.5 §0.3 | — 225.9
among whidh: '

Austria 11.0 3.7 5.5 0.8 + 55 11.3 3.1 107 | . 14 + 0.6

Belgium-Luxembourg 3.2 1.1 6.5 0.9 — 33 5.2 1.4 6.6 0.8 — 14

Denmark 1.0 0.3 6.9 10 | — 59 1.3 0.4 7.9 1.0 | — 6.6

Finland 2.2 0.7 0.0 0.0 4+ 22 1.5 0.4 0.3 00 | + 12

France . 17.3 5.9 28.4 40 | — 111 24.8 6.9 29.8 3.9 | — 50

Ttaly 33.5 11.4 6.3 0.9 + 272 32.4 9.0 9.8 1.3 | + 226

Netherlands 7.6 2.6 44.6 6.4 — 37.0 9.3 2.6 45.1 59 — 3538

Poland 2.6 0.9 0.0 00 | + 26 2.3 0.6 0.0 00 | + 23

Rumania 1.4 0.5 —_ — + 1.4 9.8 2.7 0.0 00 | + 9.3

Soviet Union —_ —_ © 0.2 0.0 — 0.2 0.4 0.1 0.2 0.0 + 0.2

Spain 15.3 52 0.3 | 0.0 + 150 17.0 4.7 0.1 0.0 + 16.9

Sweden 3.8 1.3 11.0 1.6 —_ 7.2 4.6 1.3 10.9 14 | — 63

Switzerland 8.7 3.0 206.9 29.5 | — 198.2 10.7 3.0 212.0 27.6 | — 201.3

Turkey 3.2 "11 0.0 00 [ + 3.2 1.7 0.5 0.0 o0 | + 17

Uniged Kingdom 16.9 5.8 54.6 7.8 — 377 20.8 5.8 49.9 6.5 — 29.1
Africa 5.6 1.9 0.0 0.0 + 5.6 6.0 1.7 0.3 00 | + 5.7
among which: .

Republic of South Africa 5.0 1.7 0.0 oo | + 5.0 5.2 1.4 0.0 00 | + 5.2
America 103.7 35.4 326.7 46.6 | — 223.0 125.8 35.0 378.7 49.3 | — 2529
among which : .

Argentina 9.2 3.1 0.3 0.0 + 8.9 5.5 1.5 0.1 0.1 + 5.4

Brazil 27.2 9.3 0.0 0.0 + 272 29.3 8.2 . 0.0 00 | -+ 293

Canada 1.8 0.6 7.6 1.1 — 5.8 241 0.6 8.8 1.1 - 6.7

Mexico 7.7 2.6 0.0 0.0 + 77 9.1 2.5 0.0 0.0 + 9.1

United States of America . 51.6 17.6 314.7 44.9 — 263.1 73.9 - 20.6 367.4 47.8 — 293.5
Asia 49.3 16.8 1.9 0.3 + 47.4 64.7 18.0 31 0.4 + 61.6
among which:

India 1.8 0.6 0.0 0.0 + 1.8 2.8 0.8 0.0 0.0 4+ 28

Japan 451 . 15.4 1.7 0.2 + 43.4 59.4 16.5 3.0 | 04 | + 564
Australia and Oceania 3.0 1.0 0.0 0.0 + 3.0 2.9 0.8 0.1 0.0 + 28
All countries 293.0 100.0 700.9 100.0 | — 407.9 359.0 100.0 767.7 100.0 | — 408.7




DM 579 million. This growth almost corresponds to
the increase in overall expenditure from DM 541 mil-
lion to DM 768 million over the same period. Pay-
ments to the rest of the world remained virtually
unchanged on balance.

The dominating position of the United States of
America as a supplier of technical knowledge finds ex-
pression in other statistics as well. Thus for instance
in 1967 11,880, i. e. far more than one-third, of the
30,393 applications for patents filed by non-residents
with the German Patent Office related to American
patents. The American share in the number of patents
registered in the name of foreigners was still greater;
it amounted to more than 40 per cent in 1967.

The regional balances of receipts and expenditure

on patent and licence transactions with individual
countries changed only slightly as compared with
previous years, disregarding the fact that net ex-
penditure vis-a-vis the United States of America and
Switzerland grew substantially. As in previous years,
in 1967 higher deficits were again recorded in relation
to the Netherlands (— DM 36 million) and to the
. United Kingdom (— DM 29 million), although they
were considerably smaller in volume than the deficit
‘on patent and licence transactions with the United
States (— DM 293 million) and with Switzerland
(— DM 201 million). Surplus receipts were realised
mainly in transactions with Japan (DM 56 million),
Brazil (DM 29 million), Italy (DM 23 million) and
Spain (DM 17 million). The volume of patent and
licence transactions with eastern bloc countries has
hitherto remained insignificant; in 1967 Rumania, at
the rate of DM 10 million, was the only country to
provide receipts worth mentioning. ‘

Breakdown by industries

When assessing patent and licence transactions
interest mainly attaches to the question as to which
production fields benefit from the patent and licence
rights acquired or assigned, but in the absence of
respective data in the reports rendered to us this
question cannot be answered. The best we could do was
to group the statistical results separately according
to those sectors of the economy which recorded receipts
on patent and licence transactions with foreign coun-
tries and those which made payments to foreign
licensors. Such a classification had to confine itself
— as also in earlier reports — to a few important sectors
of the economy, since it is normally impracticable
to effect a division of large enterprises with a diver-
sified production programme, such as hold a dominat-
ing position in international licence transactions, into
more narrowly delimited branches.

Just as in 1964 and 1965, expenditure resulting from
German patent and licence transactions in 1966 and
1967 did not reflect any fundamental shifts within the
recorded branches of trade and industry. The chemical
industry, the metal-producing and metal-working
industries (excluding electrical engineering, precision
instruments and optical goods industries) and electrical
engineering continued to hold the lead, each account-
ing for more than one-quarter of all payments effected.
In 1967 electrical engineering, recording expenditure in
the order of DM 213 million, moved to second place
after the chemical industry. 4

Looking at the receipts of the various sectors of the
economy in the two years under report, one is im-
pressed by the large share, which has mounted since

Table 3: Shares of Various Industries in the Receipts from and Expenditure on Patents, Inventions
: and Processes (excluding Copyrights) in 1966 and 1967

1966 1967
Industry . Receipts Receipts
Receipts Expenditure | Balance | in p.c. Receipts Expenditure Balance | inp.c.
of ex- of ex-
endi~ endi-
DMmn| p.c. |DMmn| p.c. |DMmn pture DMmn: p.c. |DMmn| p.c. |[DMmn Pture
(1) Chemical industry *) 114.9 392 | 213.2 | 305 |-— 98.3| 53.9 | 1518 2.4 | 216.5 283 | — 647 | 70.1
among which:
Mineral oil companies (0.0) (0.0) | (9.5 (1.3) (— 9.5 (0.0)] (o1 (0.0} | (4.2) 0.5) [(— 41| (2.9
(2) Metal-producing and metal-working
industries %) 91.9 31.4 195.8 27.9 -—103.9 46.9 113.2 31.5 200.3 26.1 — 87.1 56.5
(3) Electrical engineering 62.7 21.4 | 1753 250 |—112.6| 358 | e5.1 18.1 | 212.9 277 | —147.8| 30.6
(4) Precision instruments and
optical goods industry 11 0.4 6.4 09 |— 53| 17.2 1.6 0.4 | 104 13 |— 88| 154
(5) Food, beverage and tobacco industry 3.1 1.0 | 400 57 |—369| 7.7 2.9 08 | 471 61 |— 42| 61
(6) Other industries ©) 19.3 66 |"702 | 100 |—s509| 275 | 244 6.8 | 805 | 105 |— 56.1] 303
All industries 293.0 | 100.0 | 700.9 | 100.0 | —407.9| 41.8 | 359.0 | 100.0 | 767.7 100.0 | —408.7 | 46.8
1) Including mineral oil, rubber, plastics and asbestos processing. — *) Comprising the industries grouped together in our previous study under “iron and metal
industry”, viz.: iron and mon-ferrous metal production, foundry and steel moulding, steel construction, mechanical engineering and vehicle building as well
as hardware production. — 3) Inter alia, leather, textile, clothing, woodworking, paper and printing industries as well as those producing sports equipment and
toys; including, moreover, for 1966 DM 1.4 million of receipts and DM 2.4 million of expenditure, and for 1967 DM 0.9 million of réceipts and DM 2.1 million
of expenditure, where the industry to whidh the reporting enterprises belonged was u inable
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1965, of the chemical industry, which in 1967 recorded
DM 152 million (1966 DM 115 million) or more than
40 per cent of overall German receipts on patent and
licence transactions with foreign countries. After a
. noticeable interval came the metal-producing and
metal-working industries, whose receipts on patent and
licence transactions with foreign countries in 1966
had dropped below the previous year’s level by DM 15
million, although in 1967 they rose again (+ DM 21
million). The electrical engineering industry’s receipts
from the assignment of patents and licences have
- changed only insignificantly since 1964; their share in
overall German receipts tended, if anything, to
diminish.,

A comparison of receipts and expenditure shows
excess expenditure both in 1966 and in 1967 for all
industries covered. The deficits on patent and licence
transactions of the chemical industry as well as of the
metal-producing and metal-working industries how-
ever distinctly contracted in 1967 as compared with
the 1966 results, while the deficit of the electrical
engineering industry expanded considerably. This is
probably due to the increasing significance of elec-
tronics; it would seem that in this particular sector
of electrical engineering inventions of foreign origin
have in recent years been introduced into Germany in
an unusually large measure.

The volume of the various branches’ share in
Germany’s overall deficit on international licence
transactions obviously also depends on whether foreign
parent companies’ subsidiaries play an economically
significant part in the different fields of trade and
industry. With a view to investigating this question
more closely, the reports of 74 major companies, which
in 1967 had paid or received royalty and patent pay-
ments in the order of at least DM 1 million each, were
compiled separately. About 75 per cent of overall
receipts reported and almost 55 per cent of the overall
expenditure reported fell to the companies concerned,
so that the figures thus ascertained may be credited
with comparatively high informative value. The 74
enterprises mentioned were divided into two groups,
viz,, those in which, according to the records of the
Bundesbank, foreigners have a “controlling interest”
(nearly three-quarters thereof are 100 per cent foreign-
owned), and those whose nominal capital is preponder-
antly German-owned. As shown by the following
table, in 1967 the domestic enterprises considered
throughout achieved surplus receipts, partly even sub-
stantial ones, on licence and patent transactions with
foreign countries, whereas conversely companies under
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foreign control effected large payments to other coun-
tries while recording almost no receipts at all.

The striking discrepancy between royalty receipts
and royalty payments of enterprises with foreign capital
participation is in part explained by the fact that
various international business combines keep technical
research work centralised with the parent companies,

Table 4: Receipts from and Expenditure on
Patents and Licences of 74 Selected Euterprises*) in 1967,
classified by Enterprises with and without
Foreign Capital Participation

Millions of DM
Enterprises Enterprises
without foreign with foreign
capital participation | capital participation
Industry
Re- |Expend- Re- |Expend-
ceipts { iture Balance; ceipts | iture Balance
Chemical industry 129.4} 60.1 |+ 69.3] 1.9 68.5 [— 66.6
Metal-producing and metal-
working industries 72.7 22.8 [+ 49.9 3.0 40.1 [— 37.1
Electrical engineering 59.9 | 18.8(+ 41.1] 1.1 166.7 |—165.6
Food, beverage and tobacco
industry — — — 1.0 35.3 [— 34.3
Precision instruments and
optical goods industry as
well as other industries 3.0 21|+ o9 — 10.0 |[— 10.0]
All industries 265.0| 103.8 |-+161.2f 7.0 320.6 | —313.6|
*) Enterprises which in 1967 effected or received patent and royalty pay-
ments in the order of at least DM 1 million each.

from where the results of their research are made
available to the subsidiaries against cost-sharing in
the form of licence fees!). The subsidiary establish-
ments of these business combines are thus largely
relieved from research work of their own, which seems
to explain why in many cases there are no receipts
from the assignment of licences. On the other hand
the actual volume of expenditure may be determined,
among other things, by the fact that especially in the
case of subsidiaries royalty and patent payments to
parent companies are not always solely effected on
the grounds of an equitable distribution of costs, but
may also — in view of the tax differential existing
between Germany and some other countries — be in-
spired by tax considerations.

The special investigation showed that over 40
per cent of all expenditure on licences and patents
related to no more than 38 enterprises with foreign
capital participation, royalty payments of companies
under foreign control being particularly substantial,

1) This however by no means applies to all enterprises of this
kind; numerous subsidiaries operating in Germany do not pay
royalties to their foreign parent companies, although they no
doubt also benefit from the results of the latter’s research work.




compared with the corresponding expenditure of Ger-
man enterprises, in the field of electrical engineering
(electronics) and of the food, beverage and tobacco
industry. Royalty payments, too, thus clearly reflect
the above-average market share which branch estab-
lishments of major foreign enterprises have secured in
these particular fields in the Federal Republic of Ger-
many. It was not possible, conversely, to ascertain
statistically to what extent German enterprises’
earings from patents and licences were derived from
their foreign subsidiaries.

The following tables provide information on the
regional structure of the various industries’ licence
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transactions with foreign countries in 1966 and 1967.
In the two years under report, as in the preceding
years, all sectors of the economy showed deficits on
their balances of licence transactions with the United
States and Switzerland. In addition to these two coun-
tries, the United Kingdom stands out as licensor for
the chemical industry and the Netherlands for electrical
engineering, Against this, surplus receipts of the
various sectors of the economy showed a broader
regional spread. Major surplus receipts materialised in
the metal-producing and metal-working industries in
transactions with Brazil, and in the electrical engineer-
ing industry in transactions with Japan.



Table 5: Patent and Licence Business
Classified according to the

Millions
K . ol Metal-producing and
All industries Chemical industry metal-working industries
Country
Receipts | Expenditure | Balance Receipts | Expenditure | Balance Receipts | Expenditure | Balance
Europe 131.4 372.3 — 2409 57.8 121.2 — 63.4 29.5 107.2 — 7177
among which: .

Austria 11.0 5.5 + 55 4.9 1.2 + 37 2.1 3.1 — 1.0

Belgium-Luxembourg 3.2 6.5 — 33 0.7 2.0 — 1.3 1.4 3.3 — 19

Denmark 1.0 6.9 — 5.9 0.4 1.3 — 09 0.1 1.2 — 11

Finland 2.2 0.0 + 22 1.4 0.0 + 1.4 0.5 0.0 . + o5

France 17.3 28.4 — 111 5.9 7.6 — 17 6.8 10.2 — 3.4

Italy 33.5 6.3 + 272 16.5 2.8 + 13.7 4.1 2.7 + 1.4

Netherlands 7.6 44.6 — 370 3.6 2.9 + o7 0.9 4.7 — 3.8

Poland 2.6 0.0 + 26 — 0.0 — 0.0 2.2 — + 22

Rumania 1.4 — + 1.4 — -— — 0.4 — 4+ 04

Spain 15.3 0.3 + 15.0 7.7 0.0 + 7.7 3.9 0.0 4+ 3.9

Sweden 3.8 11.0 — 72 2.1 3.3 — 12 0.5 41 — 3.6

Switzerland 8.7 206.9 — 198.2 3.1 68.4 — 653 04 61.3 — 60.9

Turkey 3.2 0.0 4+ 3.2 1.6 0.0 + 1.6 0.1 0.0 + o1

United Kingdom 16.9 54,6 — 37.7 9.0 31.2 - 222 4.7 16.1 — 11.4
Africa 5.6 0.0 + 5.6 2.1 0.0 + 21 2.6 0.0 + 26
among which : )

Republic of South Africa 5.0 0.0 + 5.0 2.0 0.0 + 20 2.4 0.0 + 24
America 103.7 326.7 — 223.0 46.3 91.6 — 45.3 46.6 87.3 —  40.7
among which:

Argentina 9.2 0.3 + 3.9 6.2 0.3 + 5.9 2.1 0.0 + 21

Brazil 27.2 0.0 + 272 1.4 0.0 + 14 25.2 0.0 + 252

Canada 1.8 7.6 — 5.8 1.2 5.7 —_ 45 0.4 1.5 — 11

Mexico 7.7 0.0 + 7.7 3.3 0.0 + 3.3 3.8 - + 38

United States of America 51.6 314.7 — 2631 28.6 843 — ‘557 14.6 83.6 — 6.0
Asia 49.3 1.9 + 47.4 7.9 0.4 + 75 11.2 1.3 + 99
among which: )

India 1.8 0.0 + 1.8 0.3 0.0 + 03 1.0 — + 1.0

Japan 451 1.7 + 43.4 6.5 03 + 6.2 9.6 1.2 + 84
Australia and Oceania 3.0 0.0 + 3.0 0.3 0.0 + o8 2.0 0.0 + 20
All countries 293.0 700.9 — 407.9 114.9 213.2 — 98.3 91.9 195.8 — 1039

Y) Including DM 1.4 million of receipts and DM 2.4 million of expenditure where the industry to which the reporting enterprises belonged was unascertainable.
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of the Various Industries in 1966
Principal Partuner Countries

of DM
. . Precision instruments and Food, beverage and ; L op
Electrical engineering optical goods industry tobacco industry ! Other industries )

Receipts | Expenditure Balance Receipts | Expenditure Balance Receipts | Expenditure Balance Receipts | Expenditure Balance
26.0 61.1 — 351 0.8 3.1 — 23 3.1 31.5 — 284 14.2 48.2 — 340
2.4 0.3 + 21 0.0 0.0 — 00 0.2 0.0 + 0.2 1.4 0.9 + o5
0.6 0.3 + 03 0.0 - + 0.0 - 0.2 — 02 0.5 0.7 — 02
0.0 0.4 — 0.4 0.1 0.1 — o0 0.0 0.3 — o3 0.4 3.6 — 32
0.1 0.0 + o1 0.0 — + 0.0 — — — 0.2 0.0 + 02
1.1 1.9 — o8 0.1 0.5 — 04 — 0.5 — 05 3.4 7.7 — 43
1.7 0.0 + 117 0.2 0.1 + 01 0.1 0.1 + 0.0 0.9 0.6 + o3
0.6 34.6 — 340 0.0 ‘0.0 + o0 0.0 0.7 — o7 2.5 1.7 + o8
0.4 0.0 + 04 — — — —_ — — 0.0 0.0 — 0.0
1.0 —_ + 1.0 - — _ — — — 0.0 — + 0.0
3.1 — + 31 0.2 0.0 + 02 —_ — — 0.4 0.3 + o1
0.8 0.8 — 0.0 0.0 0.1 — 01 0.2 0.0 + 02 0.2 2.7 — 25
1.9 20.8 — 18.9 0.0 2.2 — 22 2.1 28.8 — 26.7 1.2 25.4 — 242
0.2 — + 02 — —_ — — —_ — 1.3 0.0 + 1.3
1.4 1.9 — o5 0.0 0.1 — o1 0.3 0.8 — 0.5 1.5 4.5 — 3.0
0.5 0.0 + o5 0.0 — + 0.0 - 0.0 — 0.0 0.4 0.0 + 04
0.2 0.0 + o2 0.0 — + o0 - 0.0 — 00 0.4 0.0 + o4
8.4 114.1 — 105.7 0.1 3.3 — 3.2 0.0 8.5 — 85 2.3 21.9 — 19.6
0.8 0.0 + o8 — — —_ 0.0 — + 0.0 0.1 — + 01
0.6 — + 0.6 — — — — —_ — 0.0 0.0 + 00
0.1 0.1 + 00 0.0 0.2 — 0.2 - —_ —_ 0.1 0.1 — 0.0
0.5 — + o5 — - —_ — — —_ 0.1 — + o1
6.3 113.7 — 107.4 0.1 3.0 — 29 0.0 8.4 — 8.4 2.0 21.7 — 19.7
27.6 0.1 + 275 0.2 0.0 + 02 0.0 — + 00 2.4 0.1 + 23
0.3 — + 03 0.1 — + o1 — — — 0.1 0.0 + oa
26.8 0.1 + 267 — 0.0 — 00 — - — 2.2 0.1 + 21
0.2 — + o2 0.0 — + o0 — — — 0.0 —_ + 0.0
62.7 175.3 — 112.6 1.1 6.4 — 53 3.1 40.0 — 36.9 19.3 70.2 — 50.9
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Table 6: Patent and Licence Business
Classified according to the

Millions
. . ST Metal-producing and
All industries Chemical industry metal-working industries
Country .
Receipts | Expenditure Balance Receipts Expenditure Balance Receipts Expenditure Balance
Europe 159.6 385.5 — 225.9 61.8 121.9 — 60.1 48.5 111.0 — 62.5
among which:

Austria 11.3 10.7 + 0.6 5.1 1.8 + 33 1.7 7.2 — 55

Belgium-Luxembourg ‘5.2 6.6 — 14 1.2 1.9 — 07 3.0 3.6 - 06

Denmark 1.3 7.9 — 6.6 0.4 1.3 — 0.9 0.3 1.3 — 1.0

Finland 1.5 0.3 + 12 0.8 0.0 + o8 0.5 0.0 + o3

France - 24.8 29.8 — 5.0 9.3 8.2 + 11 10.8 10.6 + 02

Ttaly 32.4 9.8 + 226 14.6 ) 6.2 4+ 8.4 3.4 3.3 + 01

Netherlands 9.3 | 45.1 — 35.8 3.4 4.4 — 10 1.5 5.6 — 4.1

Poland 2.3 0.0 + 23 — — - 1.7 0.0 + 17

Rumania 9.8 0.0 + 9.8 — 0.0 — 0.0 8.1 0.0 + 8.1

Spain 17.0 0.1 + 169 7.3 0.0 + 7.3 5.9 0.1 + 58

Sweden 4.6 10.9 — 6.3 2.0 3.0 — 1.0 1.1 4.0 — 29

Switzerland 10.7 212.0 — 201.3 5.1 68.7 — 63.6 0.9 60.3 — 59.4

Turkey 1.7 0.0 4+ 17 0.9 0.0 4+ 0.9 0.2 0.0 + 0.2

United Kingdom 20.8 49.9 — 29.1 9.7 25.5 — 15.8 6.4 13.8 — 7.4
Africa ' 6.0 0.3 + 57 0.7 0.0. + 0.7 4.3 0.0 + 43
among which:

Republic of South Africa 5.2 0.0 + 52 0.4 0.0 + 04 3.9 0.0 + 3.9
America 125.8 378.7 — 2529 72.0 93.5 — 215 38.8 88.0 — 492
among which:

Argentina 5.5 0.1 + 54 2.6 0.0 + 26 2.2 0.1 + 21

Brazil 29,3 0.0 + 293 5.4 0.0 + 5.4 21.1 0.0 + 211

Canada 2.1 8.8 — 6.7 1.6 5.8 —_ 43 0.2 2.4 — 2.2

Mezxico 9.1 0.0 + 91 4.6 0.0 + 46 3.6 —_ + 3.6

United States of America 73.9 367.4 — 293.5 53.0 87.3 — 343 11.5 83.7 — 722
Asia 64.7 3.1 + 61.6 16.7 1.1 + 15.6 20.2 1.3 + 18.9
amonyg which:

India 2.8 0.0 + 2.8 0.1 0.0 + o1 1.5 0.0 + 15

Japan 59.4 3.0 + 564 15.5 1.0 + 145 18.3 1.3 + 17.0
Australia and Oceania 2.9 0.1 + 2.8 0.6 0.0 + 06 1.4 0.0 + 14

+All countries 359.0 767.7 — 408.7 151.8 216.5 — 647 113.2 - 2003 — 871

1) Including DM 0.9 million of receipts and DM 2.1 million of expenditure where the industry to which the reporting enterprises belonged was unascertainable.
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of the Various Industries in 1967
Principal Partuer Countries

of DM
E . . . Precision instruments and Food, beverage and Other industries !
lectrical engineering optical goods industry tobacco industry ther industries )

Receipts | Expenditure | Balance Receipts | Expenditure | Balance Receipts | Expenditure Balance Receipts | Expenditure Balance
27.7 53.5 — 25.8 1.0 2.5 — 1.5 2.6 39.5 — 36.9 18.0 57.1 — 39.1
2.1 0.6 + 1.5 0.0 0.0 — 0.0 0.4 0.0 + 0.4 2.0 1.1 + 09
0.5 0.3 + 0.2 0.0 —_ + 0.0 —_ 0.0 — 0.0 0.5 0.8 — 03
0.2 0.4 —_ 0.2 0.0 0.0 — 0.0 0.0 0.2 —_ 0.2 0.4 4.7 — 4.3
0.0 0.3 — 0.3 0.0 — + 0.0 — —_ — 0.2 0.0 + 0.2
1.0 2.6 — 1.6 0.1 0.7 — 0.6 0.0 0.4 — 04 3.6 7.3 — 37
11.3 - 0.0 + 11.3 0.1 0.0 + 0.1 0.2 0.0 -+ 0.2 2.8 0.3 - 2.5
0.8 29.1 — 28.3 0.0 0.1 — 0.1 0.0 39 — 3.9 3.6 2.0 + 1.6

0.5 -— + 0.5 0.1 —_ -+ 0.1 — —_ u— —_ — —
1.3 — + 1.3 —_ —_ - — - — 0.4 — + 0.4
3.0 0.0 + 30 0.4 — + 04 — — —_ 0.4 0.0 + 0.4
0.9 0.9 + 0.0 0.0 0.1 —_— 0.1 0.2 0.0 + 0.2 0.4 2.9 —_ 2.5
21 17.7 - 15.6 0.0 1.5 — 1.5 1.5 34.0 — 32.5 1.1 29.8 — 28.7
0.6 — + 0.6 —_ 0.0 —_ 0.0 —_ _ —_ 0.0 —_ + 0.0
2.2 1.6 -+ 0.6 0.1 0.1 + 0.0 0.3 0.8 — 0.5 2.1 8.1 — 8.0
0.5 0.0 + 0.5 0.0 0.0 + 0.0 — 0.0 — 0.0 0.5 0.3 -+ 0.2
0.4 — + 0.4 0.0 — + 0.0 — 0.0 — 0.0 0.5 —_ -+ 0.5
10.9 159.4 — 148.5 0.2 7.9 —_— 7.7 0.2 7.6 — 7.4 3.7 22.3 -— 18.6
0.4 0.0 + o4 —_ — — — — — 0.3 —_ + 0.3
2.6 —_ + 2.6 — — — — — — 0.2 — + 0.2
0.1 0.1 — 0.0 — 0.4 — 0.4 0.2 End + 0.2 0.0 0.1 — 01
0.9 —_— + 0.9 0.0 —_— + 0.0 —_ — — 0.0 — + 0.0
6.7 159.2 — 152.5 0.1 7.4 —_ 7.3 0.0 7.6 —_ 7.6 2.6 22.2 — 19.6
25.8 0.0 + 25.8 0.2 0.0 + 0.2 0.1 —_ + 0.1 1.7 0.7 + 1.0
1.0 —_ + 1.0 0.2 — -+ 0.2 — —_ -— 0.0 — + 0.0
24.1 0.0 + 24.1 0.0 0.0 + 0.0 0.0 — -+ 0.0 1.5 0.7 + 0.8
0.2 0.0 + 0.2 0.2 0.0 + 0.2 —_ _— —_ 0.5 0.1 + o4
65.1 212.9 — 147.8 1.6 10.4 —_ 8.8 2.9 47.1 — 442 24.4 80.5 — 56.1
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Comments on Monetary Statistics

Monetary Analysis

In June 1968 monetary expansion intensified further.
Including Bundesbank credits, which rose only insignif-
icantly, the volume of bauk lending to domestic non-
banks rose by DM 5.3 billion (compared with DM 3.1
billion each in June 1967 and June 1966), after having
already shown a more than seasonal rise (by DM 4.0
billion) in May. Short-term credits to domestic enter-
prises and individuals accounted for DM 2.8 billion of
the overall increase (against DM 1.0 billion in the
preceding mon}th and DM 1.9 billion in June 1967). In
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part the high degree of recourse to such credits no
doubt reflects the growing demand for funds on the
part of trade and industry as a result of the cyclical
upswing, while to some extent it was due to the drain
of money caused by the major tax date, which led to a
temporary increase in the cemtral bank balances of
domestic public authorities by DM 2.4 billion. Medium
and long-term bank lending to domestic borrowers
likewise rose more rapidly than in previous comparable
months (by altogether DM 2.3 billion as against DM
1.2 billion in June 1967), and moreover the banks
again built up their security portfolios.

An expansive monetary effect was also produced by
payment and credit transactions with foreign countries.
The net claims of the credit institutions and the Bundes-
bank ou foreign countries increased by DM 0.3 billion
in June (following a rise by DM 0.5 billion in May this
year and a decline by 0.4 billion in June 1967). .

On the other hand the above-mentioned temporary
immobilisation of money on central bank accounts due
to the tax payment date also was the principal cause
of residents’ time deposits held with credit institutions
being reduced by DM 1.2 billion in June (compared
with a decrease by DM 0.9 billion in June 1967), after
having been built up substantially in the preceding
months (by DM 1.9 billion in May alone). Conse-
quently, as usual at this time of year, monetary capital
formation at banks from domestic sources was small
(DM 0.1 billion), so that — different from the previous
month, when it had amounted to DM 3.8 billion —
it did not provide any counterweight to the expansion
of credit. Among the components of monetary capital
formation, the accrual of savings deposits in June was
of somewhat less importance than in the comparable
month of the preceding year (DM 780 million as
against DM 840 million), although a contributory
factor here would seem to have been a certain shifting
to savings bonds, which are shown among “monies and
loans obtained” rather than among savings deposits.

In these circumstances the volume of money?) in
June again grew at a comparatively vigorous rate

(by DM 1.4 billion compared with DM 1.1 billion in

June last year). The year-to-year growth rate of the

~ volume of money thus rose to 8.3 per cent at the end

of June (against 8.0 per cent in the twelve-month
period from May 1967 to May 1968).

1) Note and coin circulation (outside banks) and domestic
non-banks’ sight deposits except central bank balances of public
authorities.




Movement and Determinants of the Volume of Money ™)
Increase (+) or decrease (—) in millions of DM

Ttem . Year 4th qtr. 1st qtr, 2nd qtr. April May June
1, Bank lending to domestic non-banks, total 1967/68 +13,957 + 6,171 +10,5107) + 1,197 + 3,979 4 5,334P)
1966/67 + 8,129 + 2,967 + 6,486 + 1,791 + 1,571 + 3,124
(1) Deutsche Bundesbank 1) : 1967/68 + 2,621 — 1,976 — 88 — 323 + 51 + 184
1966/67 + 1,891 — 1,633 — 172 — 534 - 99 + 461
(2) Credit institutions (not including Bundesbank) 1967/68 +11,336 + 8,147 +10,598P) + 1,520 + 3,928 + 5,150P)
. 1966/67 + 6,238 <+ 4,600 + 6,658 + 2,325 + 1,670 + 2,663
Credits to domestic business enterprises 1967/68 + 7,111 + 2,341 + 8,554°) + 838 4+ 3,184 -+ 4,5329)
and individuals 1966/67 + 3,046 — 511 + 4,588 + 1,031 + 627 + 2,930
Short-term credits : 1967/68 + 1,449 — 853 + 3,195P) — 572 + 981 + 2,786")
1966/67 + 42 — 1,728 + 1,775 + 448 — 575 + 1,902
Medium and long-term credits 1967/68 + 5,722 + 2,856 + 5,138P) + 1,407 -+ 1,880 + 1,851P)
1966{67 + 2,795 + 1,595 + 2,707 + 615 + 1,202 + 890
Holdings of securities %) issued 1967/68 — 60 + 338 + 2219) | + 3 + 323 —  105P)
by domestic business enterprises 1966/67 + 209 — 378 + 106 — 32 * [\ 4+ 138
Credits to German public authorities 1967/68 + 4,225 + 5,806 + 2,044P) | -+ 682 + 744 +  618P)
1966/67 + 3,192 4+ 5,111 + 2,070 + 1,294 + 1,043 — 267
Short-term credits R 1967/68 + 1,687 + 1,782 — 175P) — 220 + 63 —  189)
1966/67 + 1,052 + 1,213 + 389 833 + 170 — 614
among which :
Holdings of domestic Treasury bills R
and non-interest Treasury bonds 1967/68 + 1,594 + 1,842 —  169P) — 225 + 108 — 52P)
(except mobilisation paper) 1966/67 + 1,006 + 1,389 + 394 + 708 + 325 — 639
Medium and long-term credits3) 1967/68 + 2,445 + 2,951 + 1,649P) + 585 + 607 +  457P)
. 1966/67 + 1,981 + 2,402 + 1,189 4 409 + 464 + 316
Holdings of securities *) issued 1967/68 + 93 + 1,073 +  5700) + 317 + 74 + ' 179P)
by German public authorities 1966/67 + 159 | + 1,496 + 492 + 52 + 409 + 31
11, F ion of y capital at credit 1967/68 +13,646 +10,724 + 6,965P) + 3,044 + 3,794 4+ 1279)
institutions from d ! , total ) 1966/67 410,863 + 6,431 + 4,260 + 2,409 + 1,893 — 42
among which: 1967/68 + 7,643 + 5,680 | + 2,678%) | 4+ 911 + 986 | + 781P)
Savings deposits 1966/67 + 7,045 + 4,188 | + 2,302 + 1,148 + 812 | 4+ 842
Time deposits ' 1967/68 + 3,779 + 2,172 + 2,083P) + 1,397 + 1,864 — 1,178P)
. 1966/67 + 2,484 + 1,249 + 942 + 818 + 1,009 — 885
among which: 1967/68 + 3,867 — 1,180 — 1,024P) + 93 + 615 — 1,732°)
Short-term time deposits ¥) 1966/67 + 2,749 — 48 — 592 + 273 + 308 —_ 1,173
Circulation of bank bonds .
(except credit institutions’ holdings) 1967/68 + 916 + 1,535 +  7280) 4+ 258 4+ 203 4+ 270P)
1966/67 + 734 + 427 + 144 + 254 — 66 — 44
111, Excess of lending (+) 1967/68 + 3 — 4,553 | 4 3,5450) | — 1,847 + 185 + 5,207P)
or of y capital formation (—) 1966/67 — 2,734 — 3,464 + 2,226 — 618 — 322 + 3,166
IV. Net claim of Bundesbank and other banks 1967/68 — 105 + 4,341 -+ 1,305P) + 513 + 476 +  316P)
on foreign countries %) 1966/67 + 304 + 3,630 + 470 + 429 + 485 — 444
V. Other influences (not assignable to specific items) 1967/68 + 5,923 — 4,063 —  6820) + 1,637 — 578 — 1,744P)
(expansive influence: +) 1966/67 + 4,711 — 3,103 —_ 29 + 682 + 1,272 — 1,983
VI. Central bank deposits of German public authorities 1967/68 + 1,425 — 2,539 + 117P) + 570 + 1,904 — 2,357P)
(decrease: +) 1966/67 . + 399 — 897 + 425 + 891 — 812 + 346
VIL. Note and coin circulation 7) and sight deposits
of domestic non-banks except German public 1967/68 + 7,554 — 6,814 + 4,285P) + 873 -+ 1,990 + 1,422°)
authorities’ central bank deposits (Ill to VI, net) 1966/67 + 2,680 — 3,834 + 3,092 + 1,384 4+ 623 + 1,085
of which: - 1967/68 + 469 - 390 +  8468) | — 419 + 986 +  279P)
Note and coin circulation ?) 1966/67 — 342 — 596 + 699 + 635 — 763 + 827
Sight deposits 1967/68 + 7,085 — 6,424 + 3,4399) | 4+ 1,292 + 1,004 + 1,143P)
N ] 1966/67 + 3,022 — 3,238 + 2,393 + 749 + 1,386 + 258
ote:
“Volume of money” including short-term 1967/68 +11,421 — 7,994 + 3,261P) + 966 + 2,605 —  310P)
time deposits ®) 1966/67 + 5,429 — 3,882 + 2,500 + 1,657 + 931 — 88

*) The data in this survey are based on the “Consolidated Condition Statement for the Credit Institutions including the Deutsche Bundesbank” (cf. Table I 1
in the Statistical Section); istical changes have been eliminated. — 1) Including special credits to Federal Government for fulfilment of its obligations
to international institutions, as well as claims on Federal Govemment arisen on the acquisition of claims in respect of post-war economic aid and from B.LS.
and on the alteration of the exchange parity. — % Including syndicate participations, — %) Including covering claims, — 4) In addition to the items quoted,
including longer-term monies and loans taken from nmon-banks as well as capital and reserves of credit instituti and Deutsche Bundesbank. — 8) Time deposits
with period of notice or period to maturity of less than six months, — ¢ Comprising short, medium and long-term items including I.B.R.D. bonds taken by
Bundesbank. — 7) Excluding credit institutions’ cash holdings, but including DM notes and coin held abroad. — P) Provisional.
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Security Markets

The receptivity of the bond market was much greater
in June than in-all preceding months of this year with
the exception of January. While somewhat fewer
domestic bonds were sold than in previous months, on
the other hand sales of foreign issuers” loans almost
trebled. Altogether net sales of domestic fixed-interest
securities (calculated at market values) plus net ac-
quisition of foreign bonds by residents in June attained
a volume of over DM 2 billion compared with not quite
DM 1.7 billion and DM 1.4 billion, respectively, in the
previous two months and only some DM 750 million
in June last year. DM 1.08 billion of the June 1968
sales related to domestic bonds (against DM 1.36 bil-
lion in May), whereas foreign bonds accounted for quite
DM 960 million of the total (DM 325 million in the
previous month). Among domestic bonds, a substantial
decline occurred particularly in the case of mortgage
bonds, sales of which reached only just on DM 200
million, thus falling short by DM 135 million and DM
180 million, respectively, of the figures for the previous
two months. Net sales of communal bonds, which pre-
dominantly serve to procure funds for lending to public
authorities, at DM 470 million in June were quite high
again, although noticeably less than in the preceding
months. Public authorities on the other hand in June
again resorted to the bond market with loan issues of
their own to a somewhat greater extent, viz.,, DM 304
million as against approximately DM 230 million in
the previous month and DM 114 million in June 1967.
No industrial bonds were issued in June.

Among purchasers on the bond market, credit institu-
tions continued to predominate. Although in June — as
described in the monetary analysis — demand for direct

loans was very substantial especially on the part of

trade and industry, the credit institutions actually
stepped up their purchases of bonds. Altogether in June
(with the DM 500 million of ULS. Treasury notes pur-
chased under the German-American foreign exchange
offset agreement included) they acquired DM 1.35 bil-
lion of domestic and foreign fixed-interest securities
(compared with DM 1.15 ‘billion in May and DM 1.03
billion in April); as in the previous month this was

equal to approximately two-thirds of the overall net
. recourse to the market. It is a gratifying fact that in
addition domestic non-banks (institutional investors,
enterprises and households) also purchased bonds to an
increased extent, for DM 665 million net following
about DM 510 million each in the preceding two
months. As against June 1967 their acquisition of
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bonds actually incréased threefold. The Bundesbank
in June purchased DM 86 million net of public authori-
ties’ loan issues in the open market, this being as much
as in the previous month.

Sales of shares again increased in June for the first
time since February, rising to DM 312 million com-
pared with only DM 30 million in May and DM 37
million in April.
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Three-month moving averages
DM billion
2.0 Net sale at market values 1)
1.6 ’ 4k
12 \ -
\/\ Average I \'\J
) i L\ l
0
D billion
Placed with ... .
| 1.6
... credit insfituions incl Bundesbank 5
A » 1.2
H
=Y
N s
/ v excl. Bundesbank
\ Average j 0
\/,, A
AN 0
DM billion Al
1.2 +— ... domestic non-banks 2) - -0
\ «
0.4 / o
0
DM bilkon
0.4
... foreigners
- u
M- gl o e ~——. }/\
IR N I AT RN AN AN FR U SUT AU AR NS NTY SN BN
1965 966 | 197 | 1968
1) Gross sale ot market values less redemption and repurchass or plus
re-placing.—2} Computed as residus. 8k




Sales and Placing of Securities™)

Millions of DM
Ttem Year 1st half 1st qtr. and qtr. April May June
A. Fixed-interest securities
Gross sales of domestic bonds 1968 12,495 7,651 4,844 1,774 1,645 1,426
(nominal value) 1967 9,118 5,302 3,815 1,056 1,575 1,184
1. Recourse to the market ]
(1) Net sales of domestic bonds 1968 9,640 5,925 3,716 1,276 1,362 1,077
(market value)?) 1967 7,019 4,220 2,799 697 1,346 756
Bank bonds 1968 7,003 4,228 2,775 961 1,034 780
1967 3,820 2,020 1,800 449 870 481
Mortgage bonds 1968 ( 2,192) ( 1,288) ( 905 | ¢ 378) (  331) (  196)
1967 ( 1,504) | ( 791y | ( 712) | ( 223) | ( 317) ( 172)
Communal bonds 1968 ( 4,591) | ( 2,814) ( 1,777 | ( 693) ( 614) ( 470)
1967 ( 2,208) | ( 1,245) ( 963 | ( 312) ( 36%) (  286)
Other bank bonds 1968 ( 219 ( 126) ( 93) (— 110) ( 90) ( 1149
1967 ( 108) (— 17 (  125) (— 86) (  1s8) ( 24)
Loan issues of public authorities?) 1968 2,627 1,754 874 341 228 305
1967 2,726 1,853 873 267 491 114
Industrial bonds : 1968 11 — 57 67 — 26 100 - 7
1967 473 347 126 - 20 — 15 160
(2) Net acquisition or sale (—) of foreign 1968 1,790 366 1,424 135 326 963
bonds by residents?) 1967 207 171 36 - 0 38 —_ 2
Total recourse to the market (items I 1 plus 2) 1968 11,430 6,291 5,140 1,411 1,688 2,040
1967 : 7,226 4,391 2,835 697 1,384 754
II. Placing
(1) Net acquisition of fixed-interest securities 1968 11,587 6,290 5,298 1,463 1,748 2,086
by residents, total 1967 7,506 4,450 3,056 733 1,472 851
Credit institutions4) 1968 7,536 4,020 3,516 1,032 1,149 1,335
1967 5,597 3,278 2,319 242 1,465 612
Bundesbank %) » 1968 —_ 1 — 97 96 - 77 87 86
. 1967 —_ - — — -_ —
Non-banks*) 1968 4,052 2,367 1,686 508 512 665
1967 1,909 1,172 737 491 7 239
(2) Net acquisition or sale (—) of domestic . 1968 — 157 1 — 158 - 5 — 60 — 46
bonds by foreigners?®) ) 1967 — 280 — 59 — 221 — 36 — 88 — 97
Total placing (items I1 1 plus 2) 1968 11,430 6,291 5,140 1411 1,688 2,040
1967 7,226 4,391 2,835 697 1,384 754
B. Shares )
1. Recourse to the market
(1) Sales of domestic shares (market value) 1968 1,362 982 379 37 30 312P)
1967 938 603 335 84 75 176
(2) Net acquisition or sale (—) of foreign 1968 1,091 594 497 127 228 142
equities by residents?)?) 1967 442 195 247 88 81 78
Total recourse to the market (items I 1 plus 2) 1968 2,453 1,576 876 164 258 454
1967 1,380 798 582 172 156 254
II. Placing
(1) Net acquisition of equities by 1968 2,181 1,529 651 161 233 257
residents, total 1967 1,165 723 442 109 96 237
Credit institutions¢) 1968 684 423 261 20 133%) 108 ¥)
1967 — 150%)| — 118%) — 32 —_ 48 17 — 1
Non-banks %) 1968 1,497 1,106 390 141 100 1497)
1967 1,315 841 474 157 79 238
(2) Net acquisition or sale (—) of domestic 1968 273 47 225 3 25 197
equities by foreigners?)?) 1967 215 75 140 63 60 17
Total placing (items II 1 plus 2) " 1968 2,453 1,576 876 164 258 454
1967 1,380 798 582 172 156 254
Note:
Net security transactions with foreign countries
(a) Capital export (—) or capital import (+) via bond market 1968 —1,947 — 365 —1,582 — 187 — 386 —1,009
(items A 12 plus A 11 2) 1967 — 487 — 230 — 257 — 36 — 126 — 95
(b) Capital export (—) or capital import (+) via share market 1968 — 819 — 547 — 272 — 124 — 203 + 55
(items B 1 2 plus B Il 2) 1967 — 227 — 120 — 107 — 325 — 21 — 61
(c) Total capital export (—) or capital import (+) via 1968 —2,766 — o2 —1,854 — 311 — 589 — 954
security markets (a plus b) 1967 — 714 — 350 — 364 — 61 — 147 — 156
%Y Details may not add to totals because of rounding. — 1) Gross sales at market values less redemptions, with due regard to changes in issuers’ holdings of own
bonds (for sep data on redemption see Table V 2 in the Statistical Section). — ?) Including Federal Railways and Federal Postal Administration, but
excluding bonds issued by the Equalisation of Burdens Bank on behalf of the Equalisation of Burdens Fund. — ®) Transaction values. — ¢) Balance-sheet
values. — %) Since August 1967. — %) Calculated as residue. — 7) Including direct investments and investment fund certificates. — X) Adjusted for statistical

changes. — P) Provisional.
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Public Finances

Federal finances

In June — a month with large tax revenue — the
Federal Government recorded a cash surplus of DM
431 million. At that rate the surplus was by DM 337
million larger than in the same month of the preceding
year (+ DM 94 million); over the first half of 1968
as a whole, the deficit amounted to no more than about
DM 0.7 billion, as against some DM 2.1 billion in
the first half of 1967. The main factor contributing to
the improvement in the cash position in June was ex-
penditure, which fell by DM 259 million or 4 per cent
short of the corresponding figure in the preceding year.
At that time, however, substantial payments had been
effected under the foreign exchange offset agreement

Federal Finances on a Cash Basis* )

Millions of DM
1st half June
Ttem
' 1967 I 1968 1967 1968
Cash transactions
(1) Income 31,575 | 32,440| 6,411 6,488
(2) Outgo 33,685 | 33,080| 6,310 6,051
(3) Balance of income and ouigo_ —2,109 | — 640{ 4+ 101 | + 437
(4) Special transactions 1) 30 23 7 6
(5) Cash surplus (+) or deficit (—) —2,139 | — 663| 4+ 94+ 431
l';'inan’éing v
(1) Increase (+) or decrease (—)
* idcash Tesources ¥) — 203 |+ 744|— 72|+ 545
(2) Increase (+) or decrease (—)
in indebtedness, total +1,816 | +1,322| — 178 | + 103
. (a) Book credits of Bundesbank — 652| —2,062| + 16 —
(b} Special credits and claims ’
of Bundesbank — 410] — 277) — —_

7 {e) Treasury bills + 436 — 204 — 34 —
*(d) Non-interest Treasury bonds +1,588 ] +1.664| — 140 — 77
(e) Medium-term notes

(Kassenobligationen) . + 949 + 665 — -
(F) Loan issues 1+ 88|+ 205(— 3| + 2
-(g) Bank loans — 1| +1,893 — + 314

" .(h) Debt Register claims — 100 | — 563 — — 117
(i) Loans of domestic non-banks — + 118 — —
(k).Other debt R — 82— 118|— 17| — 19

(3)- Amounts credited in respect - ;
of coinage - . 74 76 12 14
@ Balance of cléaring transactions

- with Equalisation of Burdens

Fund 3) — 47| - 9} — + 3
(5) Total (1) less (2) less (3) plus (4) 2,139 | — 663} -+ 94| + 431

*) Fhe cash transactions recorded in this table concern in-payments to, and
out-payments from, ‘the accounts kept at ‘the Deutsche Bundesbank by the
Federal Government (excluding Special Funds). Cash income and outgo
deviate from the results' of the Federal Govemment's financial statistics
primarily because they are recorded .not- at the time they are entered
in the budgetary accounts but at the time of the actual receipt or out-
payment, and because borrowing is “eliminated from the income, and
expenditure on debt redemption from the outgo, — 1) See footnote ?) to
Table VI 8 in the Statistical Section. — ?) Deposits with Bundesbank, and
other balances. — %) Resulting from the transmission of E ualisation of
Burdens levies received on the account of -the Federal Chief Cash Office
(Bundeshaupthasse), — Details may not add to totals because of rounding.

with the United States which expired at the end of June
1967. Federal cash receipts in June rose by only DM
77 million, or 1 per cent, on the year. The official tax
statistics however show an increase for that month of

-more than 7 per cent in the Federal Government’s tax

revenue which represents the major part of its cash
receipts; in this connection a significant part is played
by differences, due to special technical factors, from
the cash receipts ascertained by us.

Since the Federal Government continued borrowmg
in spite of the cash surplus, its credit balances with the
Bundesbank increased steeply, viz., by DM 545 million
to DM 787 million. In mid-1967, on the other hand,
cash holdings had run at no more than DM 48 million.
Altogether the Federal Government’s indebtedness
grew by DM 103 million in June, loans against borrow-
er’s notes again being taken from banks in considerable
volume (DM 314 million), whereas the circulation of
non-interest Treasury bonds was reduced by DM 77
million. In ‘addition the Federal Government pre-
maturely redeemed further Debt Register claims of
pension insurance funds in the order of DM 117 mil-
lion. Thus in the first six months of 1968 together
Federal indebtedness rose by DM 1,322 million, as
against DM 1,816 million in the same period of 1967.

Public indebtedness

As concerns all public authorities (excluding Federal
Railways and Federal Postal Administration), in June
1968, according to the partial data available, indebt-
edness obviously once again increased at a somewhat
higher rate than a year ago, while in the preceding
three months the rise in indebtedness had fallen short
of the respective figures in the previous year. In this
connection the emphasis was on the taking of direct
loans from credit institutions; owing in particular to
the aforementioned lending to the Federal Govern-
ment, such loans grew by DM 0.5 billion, compared
with DM 0.3 billion in June 1967. Importance more-
over attached to the fact that indebtedness of the
Federal Government and the Lduder in respect of
money-market paper dropped by only DM 78 million
(to about DM 9.5 billion), while in June 1967 it had
been reduced by DM 171 million. On the other hand, at
DM 19.7 billion the circulation of fixed-interest secu-
rities at the end of June was virtually only as large as at
the end of May. In fact, except for the performance
bonds allocated by the Equalisation of Burdens Fund,
no new securities were issued, while in June 1967 the

circulation of bonds had increased by DM 66 million.




Balance of Payments

In June, according to provisional calculations, the
balance of current items at about DM 430 million
showed a smaller surplus than in the preceding month
(DM 800 million). This was largely due to the fact that
the trade surplus dropped from DM 1.3 billion in May
to DM 1.0 billion in June. In fact in June exports were
smaller by 6.2 per cent, and imports by 2.8 per cent,
than in the corresponding month of the.previous year.
But these original values must be adjusted in two
respects; the volume of foreign trade was affected, for
one thing, by the varying number of working days
(in 1968 Whitsun was in June, while in 1967 it had

Balance of Payments
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been in May), for another however by the decline of
trade with France and presumably also by a certain
restraint on the part of importers in E.E.C. countries
in anticipation of the abolition of E.E.C. internal
tariffs on July 1st. After adjustment for these factors,
exports in June increased by an estimated 9 per cent
and imports by 16 per cent. Transactions in services
and transfer payments together in June resulted in a
deficit of just on DM 600 million.

Long-term capital tramsactions in June caused net
capital exports of DM 1.6 billion (May: DM 0.7 bil-
lion), security transactions being of particular im-
portance. As much as DM 960 million net was spent
on the acquisition of foreign fixed-interest securities,
the largest transaction in this connection being the
take-over of DM 500 million of U.S. Treasury bonds
with a maturity of 4'/2 years by German banks.
These purchases were effected under the agreements
made with the United States in order to offset for-
eign exchange burdens arising for the United States
from the stationing of troops in Germany. Credit trans-
actions of German banks and business enterprises on
balance also led to substantial capital exports (about
DM 470 million). '

In the field of short-term capital transactions, on
the other hand, in June inflows of funds preponderated
to the extent of DM 2.5 billion. This was mainly a
result of the fact that under the influence of the “big

- tax-payment date” credit institutions temporarily

reduced their short-term external assets by DM 2.5
billion net.

The current items of the balance of payments and
capital transactions together in June showed an overall
surplus of DM 1.3 billion. As the Bundesbank’s
monetary reserves increased by almost DM 1.7 billion,
however, there was a surplus of DM 0.4 billion on the
residual item of the balance of payments, which is
ascertained as difference. This would seem to be
primarily a result of certain inflows of funds from
France.

Owing to the Bundesbank’s participation in support
operations for the benefit of the United Kingdom and
France, the composition of the Bundesbank’s monetary
reserves in June changed considerably. Gold holdings
increased by approximately DM 1.4 billion and lending
to the International Monetary Fund under the “General
Arrangements to Borrow“ by about DM 1.8 billion,
while the freely usable dollar reserves dropped by more
than DM 1.3 billion.



Balance of Payments and Movement in Reserves*)

Millions of DM
1967 1968
Ttem 1966 1967 2nd qtr.
3rd qtr. | 4th qtr. | 1st qtr. |2ndqtr.P) April May Juner)
Total June
L. Important net items of the balance of payments
A, Current items
(1). Trade
Exports (f.0.b.) 80,628| 87,045| 21,901 7,535 | 20,688 | 23,679 23,334 | 22,835 7,703 8,063 7,069
Imports (c.i.£.) 72,670| 70,183 17,462 6,225 | 16,893 | 19,382 18,998 | 19.416| 6.603| 6762 6,051
Net balance of trade 7,958 | 416,862 +4,439 | +1,310 | +3,795 | +4,297 | +4,336 | +3,419| +1,100 | 1,301 | +1,018
(2) Services —1413 1 — 894 |— 286| — 22| — s10(+ 336|+ 291| + 40|+ 4]+ 11| _— 5
(3) Transfer payments 6,246 | —6,255 | —1,647 [ — 608 | —1,445 [ —1,611 | —1,517 | —1,483 | — 436 | — s10] — 537
Net balance of current items + 2991 +9,713 | +2,506 | + 680 | +1,540 | +3,022| +3,110| +1,976| + 748 | + s02 + 426
B. Capital movements (net capital export: —) ]
(1) Long-term capital ) %) *
Private .
Direct investments 3) +2,249 1 +1,714 | + 267 | + 55|+ s523|+ s07|— sef+ 29|+ 23| + 31{— 25
Credits and loans +1,029| —1,146 [ — 429 | — 282 | — 219 — 364 — 737| — 704 154 | — 78| — 472
Portfolio investments {—1129}—2,025 | — 417 | — 156 — 671 | — 579|—~— 724| —1,802| — 260| — 495| —1,047
Other capital movements — 324 — 313)— 56| — 23| — 85| — 93| — 116{— 95| — 32| _— 331 — 31 . i
Net balance of private long-term capital +1,825}—1,770 | — 635 | — 406 | — 452 | — 539| —1,633 —2,572| — 423 | — 574 | —1,575
Official —1,408 | —1,438 | — 349 | — 166 — 308 | — s80|— 181|— 297| — 133| — 122| — 42
Overall net balance of long-term capital + 417|—3,208 | — 984 | — 572 | — 760 | —1,109 | —1,814| —2,869 | — 556 | — 696 | —1,617
(2) Short-term capital 1))
Credit institutions — 38871.-3218| — 981 + ‘484 — 183 [ +1,223 ] —1,846| +1,653| — 224 | — 581 42,458
Enterprises ) +1,880) —1,634| — 277 | — 162 — 458 | —1,488|+ 63| — 129 + 83| — 28¢] + 72
Public authorities — 239]4+ 193} — 335| — 82|+ 628| + 247+ 166|+ 7{— 3|+ 86| — 76
Overall net balance of short-term capital +1,258 [ —4,659 | —1,593 | + 240 — 13| — 18|—1,617| +1,531]| — 144 | — 779 +2,454
(3) Special capital transactions (net) —1,378| — —_ — — —_ — — _ —_ —_—
Net balance of all capital movements + 2921 —7,867 | —2,577 | — 332 | — 773 | —1,127 | —3.431| —1,338 | — 700 —1,475 | + 837
C. Balance of current items and capital movements
* (A plusB) i + s91| 41,846 — 71| + 348 + 767 | +1,895| — 321| + 638+ 48| — 673 +1.263
D. Residual item (calculated as difference: E less C) T o439 1433 — 855 | — 6031+ 341 —1,499| +1864[ + 552|— 35| 4 15| + 402
E. Net movement of gold and exchange (surplus: +) +1,030| + 413 — 926 | — 255+ g01|+ 396| +1,543| +1,190 |+ 13| — ass| 41,665
Note: Basic balance (A -+ B (1)) + 716[ +6,505 [ +1,522] + 108! + 7801 +1,913] +1,296] — 803|+ 192| + 106) —1,191
II. Movement in reserves
A. Change in the Bundesbank’s net holdings of gold and
external assets (increase: +)
(1) Gold holdings — 472|— 257 |—" 6|— 9|— 34— 225|—1,022|+1,361|+ o+ 3| +1,358
(2) Freely usable external assets, total +2,147 |+ 571 | — 223 | — 223 | + 459+ 392 | +1,742| —2.540 | — 751 | —~ 445 —1,353
among which: U.S, dollars (+3.140)(+ 200)(— 226) (— 229) (+ 460)(— 92) (+1,002)(—2,723)(— 931)|(— 444)|(—1.348) :
(3) Credit granted to I.M.F. under the “General : k
Arrangements to Borrow" —_ — 720|— 720 - — — — +1,784| — — +1,784
(4) External assets of limited usability, total — 554+ o11f— o]— of+ 411+ 500|+ 598+ 700{+ 700| — - :
among which: Medium-term DM bonds of 1
U.5. and U.K. Treasuries®) ( — M+r000( — N — D+ soo)w(+ 500) (+ 500)[(+ 700)(+ 700)( — ( — ) :
(5) External labilities (increase: —) %) — 74|— 921+ 23|~ 23— 35|— 271 |+ 225|— 106|+ e64|— 46| — 124 +
Net increase (+) or decrease (—) in the Bundes- .
bank’s monetary reserves %) +1,047 |+ 413|— 926 | — 2557 + so1|+ 396 +1,543( +1,190( + 13| — 488 41,665
B. Change in quasi-automatic drawing rights
under German I.M.F. quota (increase: +) + 723|— 101|+ 44| + 59| — 39— 118|+ 330{+ 78|+ 1l— 11]+ 8
Note: Change in German reserve position .
in LM.F.7) (+ 723)(— s21)(— 678)|(+ 59)(— 39)[(— 118)i(+ s30)(+1862)(+ N— 11)|(+1.872
C. Change in the Bundesbank’s external assets
not contained in monetary reserves
(increase: +) — 43| — 28 —_ — — 26 — — 100 — — —_ —_
D. Change in liabilities resulting from sale of German
money-market paper to foreign y authorities
(increase: —)?) — 3224+ 103(-+ 23+ 53| — 218]+ 53| — 241{+ 79|+ 97| — s8]+ 40
Change in overall central reserve position +1,405 | + 387| — 859 | — 143 | + s18|+ 331 1,532 41,347 + 111 — 557 | 41,793
*) For further information see Tables VII 1 to 7 in the Statistical Section of the P Report. — 1) Except special transactions. — 2) Capital transactions
are classified as “Private” or “Official” according to the sector to which the German party gaged in the ion belongs. — %) As far as ascertainable. —
) Mainly granting and use of “financial credits”. — %) These bonds were taken by the Bundesbank under the “f ig change offset ag " concluded
with the United States and the United Kingdom. — %) Excluding the amount, paid into the account of the I.M.F. with the Bundesbank on the fon of the
raising of LM.F. quotas in May 1966, equivalent to one per cent of the increase in the quota (DM 17 million); this ‘transaction is included in item I1 B
(change in quasi-automatic drawing rights in I.M.F. under German quota), — 7) Corresponds to the actual in-payments under the quota (item II B) plus the
Bundesbank’s assets resulting from credit granted under the “General Arrangements to Borrow” (item I1I A (3)). — %) Including international organisations with
monetary responsibilities. — P) Provisional.
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I. Overall Mouetary Survey

I. Overall
1. Consolidated Condition Statement for the Credit Institutions

Assets . : |
Lending to and claims on
Credit institutions (not including Deutsche Bundesbank)
. Short-term lending Medium and long-term lending
’ Treasury Domestic
End of Total ) bills and tles
month of assets . non- securl
Total Domestic . Domestic . and Note:
Total business German busi; G T syndicate Bank
Total enterprises public Total enterprises public ;‘::;:’ participa- bonds
an ) authorities and authorities of German tions
E )
lndlv@ul O individuals issuers 1) )
1954 Dec. 96,181 63,776 63,042 26.033 25,716 317 31,919 26,3829) 8,837 1,104 2,993 ( 2,170) '}
1955 Dec. 112,404 77,961 76,950 28,980 28,654 326 42,357 34,614 7,743 434 3,401 { 3,154)°,
1956 Dec. 129,052 87,673 86,858 30.565 30,132 433 50,371 41,1001) 9,2712) 663 3,363 3,464)®)
1957 Dec. 145,753 97.428 96,619 32,269 31,644 625 57.306 " 46,666 10,640%) 1,683 3,437 4,785
1958 Dec. 161,342 110,133 109,038 32,285 31,755 530 67,850 54,165 13,685 1,867 5.134 7,083
1959 Dec. 180,528 128,692 126,944 34.920 34,613 307 81,866 64,7667 17.100t%) 1,548 6,748 10,962)
1959 Dec.2t) 183,089 130,744 128,996 35.518 35.311 307 83,255 .65,9472T) 17,308%) 1,558 6,803 11,146
1960 Dec.?) 206,682 147,997 146,193 41,028 40,623 405 94,998 75,630%) 19,368%) 1,495 6,855 11,479,
1961 Dec. 235,725 175,669 168,873 47,470 46,790") 680 110,671 88,972%) 21,699 1,185 7,759 14,154
1962 Dec.!) 261,472, 198,166 191,451 50,519 50,000 519 128,882 104.6474%) 24,235 1,684 8,472 16.785
‘1962 Dec ™) 261,683 198,356 191,641 50,524 50,005 519 129,065 104,820%) 24,245 1,684 8,477 16,787
1963 Dec. 290,646 224,074 216,244 $4.340 §3,46340) 877 148.888 120,456*%) 28,4324) 1.782 9.104 20,137,
1964 Dec. 322,266 253,036 245,516 59,960 58,419 1,5414) 170,865 136,891 33,974 1,656 10,611 23,393
1965 Dec. 356,949 285,178 278,107 66,744 65,746 998 194,701 154,194 40,507*) 2,522 11,517 26,128
1966 Dec. . 389,805 312,371 304,270 71.914 70,849 1,065 214,283 168,172 46,1114 3,389 11.871 (27,093
1967 Dec. 431,111 343,337 334,668 73,556 72.770 786 234,757 181.590 53,167 8,348 15,021 (34,922)
1966 June 370,692 299.078 292,854 71,973 70,864 1,109 204,384 161,592 42,792 2.083 11,651 (26,188)
Tuly 372,668 300,396 293,584 71,123 70,009 1,114 206,114 162,948 43,166 2,132 11,452 (28,220)
Aue, 374,778 301,916 294,719 70,179 69.115 1,064 208,173 164,446 43,727 2,256 11,345 (26.391)
e, 377,816 304,291 298,081 71,826 70,807 1,019 209,554 165,377 44,177 2,383 11,503 (26,432)
Oct. 379,640 305,324 299,130 70,814 69,664 1,150 211,194 166,374 44,820 2,829 11,424 (26,769)
Nov. 384,054 308,035 301,493 70,455 69,063 1,392 212,908 167,450 45,458 3,711 11,538 (26.870)
Dec. 389,805 312,371 304,270 71,914 70,849 1,065 214,283 168,172 46,111%) 3,389 11,871 (27.,093)
1967 Jan, 388,111 312,025 305,117 70,130 68.926 1,204 215,240 168,228 47,012 4,067 12,807 (27,343)
Feb. 392,330 314.676 307,550 70,385 69,282 1.103 216,838 - 169,090 47,748 4,562 12,892 (28.020)
March 393,272 315,338 308,870 70,010 69,121 889 218,173 169,727 48,446 4,778 12,989 (28.817)
Avril 395.462 317,129 311,195 70,583 69,569 1,014 219,149 170,342 48,807 5,486 13,009 (29,022)
May 399,119 318.700 312,865 69.853 68,994 859 220.811 171,544 49,267 5.811 13.418 (30,069)
June 401.659 321,824 315,528 71.780 70,896 884 222,027 172,434 49,593 - 5.172 13,587 (30,515)
Julvy 404.471 323,076 316.872 70.678 69.862 16 223,249 173,245 50,000 5.719 14,277 (31,298)
Aug. 408,198 326,428 320,394 70,387 69,562 825 225,311 174,877 50,434 6,863 14,879 (31,818)
- Sep. 412,283 329,350 323,302 72,014 71,321 ° 693 226,557 175,838 50,719 6,754 14,988 (32,563)
Qct. 415,261 330,830 323,647 70,217 69,543 674 228.891 177,583 51,308 6,537 14,970 (33,462)
Nov. 422,426 335,710 327.620 70.765 . 69,957 808 231,509 179,325 52,184 6,958 15,355 (34,300)
Dec. 431,111 343,337 334,668 73.556 72.770 786 234.757 181,590 53.167 8,348 15,021 (34,922)
1968 Jan. 430,945 343,349 336,952 70,721 70,114 607 235,984 - 182,005 53.979 10,801 16,414 (36,255)
Feb. 436,212 346,921 340,081 71,168 70,603) 565 238,257 183,110 55,147 10,991 16.634 (36.866)
March 438,689 349,538 342,845 72.673 71,947 726 240,497 184,446 56,051 10,190 16,432 537:721)
Avril 441,118 350,735 344,365 72,106 71,375 731 242,464 185,853 56,611 9,965 16,752 38,451)
Mav 445,161 354,714 348,203 73,042 72,356 686 244,951 187.733 57,218 10,073 17.149 (39,293)
June ») .- 360,048 353,443 75.862 75.142 720 247,269 189,584 57.685 10.021 17.223 (39,812)
Liabilities
I:otei Sight deposits of domestic non-banks
and coin
End.of Total circulation Total Domestic German public authoritiestt) Agencies of the s“hl’
m"“!':h of excluding including | excluding busi including |  excluding former occupying b g::iu
on liabilities cash holdings amounts temporarily enterprises amounts temporarily powers't) .::on-bllnlkﬂ:
of credit employed in ., m employed in (Deutsche
institutions *) X) equalisation claims ) 1%) 1) individuals'*) qualisation claims®) . Bundesbank)
1954 Dec. 96,181 12,751 21,404 16,668 13,719 7,163 2,426 523 17.208
1955 Dec. 112,404 14,041 23,928 20,347 15,109 8,554 4,973 268 21,353
1956 Dec. 129,052 14,876 26,209 22,988 16,405 9,660 6,439 144 24,252
1957 Dec. 145,753 16,461 25,936 . 18,656 7,139 141 29.349
1958 Dec. 161,342 17,940 28,909 21,738 7.124 47 36.06%
1959 Dec.X) 180,528 19,369 29,486 24,545%) 4,941 -— 1) 44,170
1959 Dec.3) . 183,089 19,344 30,102 25,067'%) 5,035 - 44,
1960 Dec.3?) 206,682 20,772 33,684 26,580 7,1041) —-— 52,863
1961 Dec. 235,725 23,138 40,243 31,238%) 9,005 - ,073
1962 Dec.®) 261,472 24,164 43,348 33,845 9,503 - 69,254
1962 Dec.3%)- 261,683 24,159 43,375 33,868 9,507 —_ 69,423
1963 Dec. 290,646 25,418 46,361 36,759 9,602 — 972
1964 Dec. 322,266 27,804 48,343 39,808 8.5358) - 93.501
1965 Dec. 356,949 29,556 50,997 43,1154) 7.882 —-_— 109.758
1966 Dec. 389,805 30,758 50,816 43,271 7,545 - 126,029
1967 Dec. 431,111 31.412 58,490 50.058 8,432 - 143,428
1966 June 370,692 30,467 50,787 41,861 £,926 -— 116,077
July 372,668 31,492 49.014 41,819 7,195 — 117.28%
Aus. 374,778 30,564 49,160 42,131 7.029 -—
Se». 377,816 31,100 48,193 . 40,811 7,382 —_ 114,934
Oct. 379.640 30,400 49,157 41,733 6,424 -— 120,313
Nov. 394,054 31,138 49,839 43,367 6.472 — 120,619
Dec. 389,805 30,758 50,816 43,271 7,545 -— 126,029
1967 Jan, 388,111 29,291 47,659 40,778 6,881 — 128,041
Feb, 392,330 29,955 49,182 41,560 7,622 —_ 129,443
March 393,272 30,162 48,475 ' 40,621 7.854 - 130,217
April 395,462 30,797 48,333 41,928 6,405 — 131.365
May 399,119 ‘30,034 50,531 42,716 7.815 — 132,177
Jupe 401,659 30,861 50,443 42,636 7,807 -_— 133,019
Julv 404.471 31,189 51,127 43,534 . 7,593 — 133,832
Aug. 408,198 30,643 51.639 44.066 : 7,573 —_ 134.917
Sep. 412,283 30,943 §2.830 44,083 - 8,747 — 135.785
Oct. 415,261 30,224 52,707 45,451 7,256 —_ 137.585
Nov. 422,426 31,524 54,893 47,481 7.412 -— 138.163
Dec. 431,111 31,412 58,490 50,058 8,432 —_ 143,428
1968 Jan. 430,945 29,750 55.084 46,869 8.215 - 146,038
Feb. 436,212 30,548 54,560 45,455 9,105 — 148.040
March 438,689 31,022 54,605 44,809 9,796 - 149,108
April . 441,118 30,603 55,327 46,607 - 8,720 —_ 150,0052%)
av 445,161 31,589 54,427 47,041 7.386 — 150,991
June P) .. 31,868 57,927 : 47,577 10,350 — 151.772

*) Whereas in_the tables under III (Credit Institutions) the banks' claims on and liabilities to foreign non-banks are recorded almost without exception together with claims on and
Bundesbank). Thus the overall items “Foreign assets” and “Foreign liabilities™ comprise, in addition to claims on and liabilities to foreign banks, also claims on and lisbilities to
the individual items of this table only contain the claims on and liabilities to domestic non-bank customers. Hence they already represent a further stage in the processing, for
in the Statistical Section of the Monthly Reports. — X) As from July 1959 including DM notes and coin circulating in the Saarland as well as deposite of Saarland non-banks with
cluding the banks’ holdings of bank bonds. — 2) According to the Laws on Currency Conversion Compensation, “Old Savings”, and Equalisation of Burdens. — $) From April 1966
equalisation claims was only possible until the Bundesbank Law came into force. — 7) Federal Treasury bills and non-interest-bearing Treasury bonds Iting from the exchang

counter-item to coin circulation, — ¢) Including DM notes and coin held abroad. — 1) Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals -
©) Netted against own and other banks® bonds in the credit institutions’ portfolios (cf. footnote #), but including paper held by foreigners (cf. footnote *)). — ) From July 1958
against the following assets: Capital depreciation account, umpaid capital and own shares. — 1) Including the credit institutions’ global value adj Until N, ber 1960
by less than DM 50 million. — 1) Statistical decrease of DM 567 million. — 3%) Statistical decrease of rougbly DM 250 million. — ) Statistical decrease of about DM 430 mil-
crease of DM 347 million. — %) Statistical increase of roughly DM 190 million. - ) Statistical decrease of about DM 70 million. — ) Statistical increase of DM 280 million. —
figures excluding Saarland and, secondly, the figures including Saarland. Cf. footnote X), — 33) Statistical decrease of DM 92 million. — ) Statistical increase of DM 92 million. —
about DM 100 million. — 3% In December 1962 the obligation to render returns was newly defined for credit cooperatives (Raiffeisen); cf. relevant footnotes to tables under III A
of DM 93 million. — %) Statistical increase of DM 168 million. — %) Statistical decrease of DM 122 million. — #) Statistical decrease of DM 92 million. — 47) Statistical
increase of DM 2,809 million. — %) Statistical decrease of DM 2,620 million. — %) Statistical increase of DM 122 million. — 5¢) Statistical decrease of DM 504 million. —
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1. Overall Monetary Survey

Monetary Survey
including the Deutsche Bundesbank*)) (Millions of DM)

Assets
domestic non-banks Equ;lintion claims
and non-interest-
{ Deutsche Bundesbank bearing debt certificate
Claims on
sold to Net
{ FC:XEdGh ': Fed. G°e?t' Other tempo- credit interbank R“l:""‘ ?.:l::: End of
ed. Love, | ln resp lending rarily institutions | claims or ! month
Covering for partici- | of post-war to Foreign . sold to in form of | liabilities buildings )
claims Total pation in economic d 4 assets Holdings blic mobilisa-
)] inter- aid and omestic )] pu PLIE
N non-banks authorities tion
national alteration 58) 9 aper
FRuroRgn of exch . P .'P)
parity )
1,391 734 391 —_ 343 11,444 10,946 4,736 —_ 4+ 10 1,152 4,117 Dec. 1954
1.728 1,011 391 —_— 620 13,448 10,819 3,581 714 + 9 1,351 4,521 Dec. 1955
1,896 815 391 - 424 1;.922 1(1),;(7)6 3,221 ‘1‘.52(; i zgg ‘ i.:o; ;.232 g:«; %g;g
1,924 809 391 - 418 25,24 11,170 - ,02 180 s .
1.902 1.095 662 - 433 28.970 10,801 - 4300 | — 417 1995 5,560 Dec. 1958
1.862 1,748 1,211 —_ 537 28,991 12,212 —_ 2,915 — 721 2,168 6,271 Dec. 1959
1.863 1.748 1211 —_ 537 28,991 12,212 — 2,940 — 548 2,208 6,542 Dec. 1959')
1,817 1,804 1.387 — 417 36,563 9,956 - 4,128 —1,432 2,393 7,077 Dec. 1960%)
1,788 6,796 2,636 3,778 382 36,851%) 9,744 - 4,234 —2,213 2,667 8,773 Dec. 1961
1,994 6,715 2,156 3,703 856 37,66341) 11,137 - 3,372 — 795 2,943 8,986 Dec. 196219
1,891 6,715 2,156 3,703 856 37,66341) 11,123 - 3,372 — 773 2,951 8,991 Dec. 1962%)
2,130 7,830 2,294 3,595 1,941 41,578 10,074 — 4,160 —1.846 3,213 9,393 Dec. 1963
2,424 7,520 3,016 2,953 1,551 43,685 12,119 —_ 2,052 —2,290 3,519 10,145 Dec. 1964
2,623 7,071 3,001 2,285 1,785 44,104 13,616 - 678 —2,709 3,924 12,158 Dec. 1968
2,813%) 8,101 3,741 2,461 1,899 46,750 13,7342 -— 708 -—2,028%) 4,477 13,793 Dec. 1966
2,986 8,669 3,639 1.534 3,496 53,406 12,303 — 1,513 —2,540 5,062 18,030 Dec. 1967
2,763 6,224 3.583 2,199 442 44,246 13,214 — 739 —3,447 4,131 12,731 June 11966
2,763 6,812 3,583 2,199 1,030 45,307 13,347 - 582 —3,089 4,184 11,941 July
2,766 7,197 3,584 2.199 1.414 45,411 13,876 — 190 —3,048 4,231 12,202 Aug.
2,818 6,210 3.585 2.199 426 45,962 13,903 - 210 —3,100 4,301 12,249 Sev.
2,869 6,194 3,605 2,199 390 46,895 13,548 —_ 561 —3,373 4,349 12.336 Oct.
2,871 6,542 3,621 2,199 722 47,732 13,667 — 819 —4,085 4,412 13.474 Nov
2,813%) g.101 3,741 2,461 1,899 46,750 13,734 - 708 —2,028%0)59) 4,477 13,793 Dec. )
2,873 6,908 3.792 2,461 655 47,288 12,859 - 1,613 —3,286 4,446 13.166 Jan, 1967
2,873 7,126 3,759 2,461 906 48,768 12,928 - 1,540 —3,585 4,457 13,546 Feb.
2.920 6,468 3,753 2,461 254 49,146 12,858 —_ 1.627 —3,404 4,473 13,234 March
2.968 5.934 3,740 2,065 129 49,593 12,816 - 1.613 —3,589 4,524 13,376 Aoril
2,972 5,835 3,738 2,065 32 50,298 12,635 - 1,663 —2,946 4,595 14,174 May
2.962 6296 3,797 2,065 434 50,066 13,042 —_ 1,254 —2,795 4,653 13,615 Tune
2,953 6,204 3.767 2,051 386 51,427 13.026 - 1,333 —3,130 4,708 14,031 Tuly
2,954 6,034 3.755 2,051 228 51,383 12,696 —_ 1.370 —2,357 4,773 13,905 Aug,
2,989 6.048 3,758 2,051 239 51,718 12,551 - 1,348 —2,135 4,836 14,615 Sep.
3,032 7,183 3,758 2,051 1,374 52,745 11,413 - 2,457 —1,946 4,901 14,861 Oct.
3,033 8,090 3,575 2,051 2,464 54,338 10,648 — 3,206 —2,600 4,959 16,165 Nov
2,986 8,669 3.639 1,534 3,496 53,406 12,303 — 1,513 —2,540 - 5,062 18.030 Dec
3,032 6,397 3.634 1.534 1,229 54,985 13,028 — 683 —2,139 5,109 15,930 Jan. 1968
3,031 6,840 3,873 1,534 1,433 56,319 13,242 —_ 373 —1,751 5,139 15.9692) Feb.
3,053 6,693 3,970 1,534 1,189 57,409 12,530 — 1,063 —3,120 5,193 16,076 March
3,078 6,370 3,942 1,301 1,127 57,835 13,083 - 513 —1,953 5,243 15,662 Avril
3,078 6,421 3,031 1,301 1,189 58,791 12,534 — 1.014 —13,231 5,296 16,043 May
3,068 %) 6,605 4,019 1,301 1,285 59.545 v — 775 s < . Tune #)
Liabilities
Time deposits of domestic non-banks Medium and long-term monies
and loans taken from domestic non-banks 15, .
Domestic Baak bonds ) Foreign Capital and Other End of
business German n Domestic liabilities reserves ltabilities nd o
Totsl enterprises public d'f,“lffi” Total business Gex::lxim ) ) 1) . month
s authorities 1 ota enterprises and fl‘: lci
individuals : individuals authorities
10,0732 5,126 4,946 6,403 15,825 1,211 13.6141%) 1,700 3,55% 7,266 Dec. 1954
10,125 5,612 4,513 8,421 19,948 2,206 17,742 2,038 4,367 8,183 Dec. 1958
11,975 7,147 4,828 9,754 24.052 2.527 21,525%) 3,096 5,181 9.657 Dec. 1956
e | oa | DR | e, | Esg | amey | ommm | Cam | oeme )| Rl BB
. . , 11,92 27.259 ) X K s , ec.
mi | s | | gm | Big ) amm oxam | | s | | B i
, ,70 . X . 9,00 X ec.
pae | mame | ME | Mmoo iy pow | daen | e | oA | ) B g
. 5 , g ., g 2 i70 ec.
22,7123 12,019 9,904 25,075 40,714 3,8741%) 36,840%%) 7,159 13,733 15,302 Dec. 19623
Bh | R | ogm | mmo | gm | mme | oaedes ) g aa ) d )RR RgY
s ) ' B » ) ec.
25.657 16,054 9,603 36,662 47.352 1563 42,789 1760 17,256 16.931 Dec. 1964
26,328 17,52247) 8.206 42,649 50,037 5,0814%) 44,956™) 9,411%) 19,310 1903 _ Dec. 1968
m | oEM ) 8 | Eme | gm0 omen | weR | 4 | BB | AR | 5 B8
, e . , 5 A 0. X 0, y ec
pas | owmo | oemo | owm | ogm | g | ogme | oumo | mawo ) omm ) g oo
» . .0 ) 10 5,185 . X 18,00 , uly
29,020 19,279 9,741 45,131 54,275 5,246 49,029 9,013 18,065 21,284 Aue.
29,200 19,283 9,917 45.877 54.371 5,217 49,154 9,085 18,125 23,211 Sep.
29,946 20,006 9,940 45,545 54,315 5,259 49,056 9,034 18,152 23,778 Oct.
30,129 19,988 10,141 45,741 54,655 5,293 49,362 8,968 18,226 24,739 Nov.
31,684 21,542 10.142 46,281 54,905 5,269 49.636%%) 9,539 18,356 21,437%) Dec.
33,187 22,191 10,996 46,711 54,396 5,199 49,197 8,281 18,505 22,040 Jan. 1967
33,843 22,521 11,322 46.699 54,620 5,204 49,416 8,225 18.665 21,698 Feb.
32,933 21,866 11,067 46,708 54,817 5,250 49,567 8,305 19,011 22,644 March
33,751 22,784 10,967 46,962 54,689 5,227 49,462 8.323 19,328 21.914 Avril
34,760 23,095 11,665 46,896 54,613 5,255 49,358 8,543 19,542 22,023 May
33,87% 22,903 10,972 46,852 54,506 5,196 49.310 8,755 19,694 23,654 June
33,661 22,765 10,896 46,968 54,615 5,239 49,376 8,943 19,769 24,367 Julv
35,138 23.301 11,837 47,135 54,974 5.258 49,716 9,229 19,814 24,709 Aue.
34,639 23,041 11,598 47,083 55,121 5.212 49,909 9,178 19,849 26,855 Sep.
35,832 24,285 11,547 47,510 55,121 5,244 49,877 9,422 19,934 26,926 Qct.
36,647 25,165 11.482 47,759 55,607 5,322 50,285 9,858 20.020 27,955 Nov
38,418 27,053 11.365 47,999 56,106 5.373 50,733 10,971 20,172 24,115 Dec
29,926 28,455 11,471 48,805 55,942 5.546 50,396 9,881 20,442 25,077 Jan. 1968
41,439 29,601 11,838 49,226 56,334 5,705 50,629 10,330 20,672 25,063 Feb.
40,590 29,173 11,417 49,534 56,568 5,884 50,684 10,633 21,047 25,582 March
41,987 30,594 11,393 49,789 56,638 5,967 50,671 10,546 21,458 24,765 April
43,851 31,245 12,606 49,992 56,828 6,081 50,747 11,026 22,009 24,448 May
42,673 30,382 12,291 50,262 56,882 6,131 50,751 11,464 V. S Tune P)
liabilities to d tic mon-bank 3, they are here (as far as possible) separated from the latter and attributed to the foreign assets or Habilities of the banking system (including

foreign non-banks, with the exception however of notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that,

including claims acquired from B.IS.
for a cotresponding partial
with Deutsche Bundesbank. — 1) Since December 1960 including deposits of the
including commitments in respect of bonds sold in advance. — %) A
including deposits of the E.R.P. Special Fund; cf. footnote 11). — 18) Statistical increase of DM 438 million. — 1) Statistical decrease of DM 518 million. —

of the D

KN

the purpose of the “monetary analysis”, of the figures recorded in the banking statistics and cannot, therefore; be immediately derived from the figures given under II and III
Deutsche Bundesbank; f #)  __ 1) Without the banks’ holdings of “mobilisation paper”; cf. footnote 7). — ?) Including medium-term notes (Kassenobligationen), but ex-
— %) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. — %) Employment of public funds in

Bund k’s equalisation claim (according to Art, 42, Bundesbank Law); until January 1958 partly estimated. — ®) Including
E.R.P. Special Find; cf. footnote 17). — ) From January 1959 attributed to “Foreign liabilities®. —
¢ periods of notice, or for fixed periods, of six months and over; including loans on a trust basis. — 1) Netted

) Statistical change

lion. — 2¢) Statistical decrease of about DM 350 million. — %) Statistical increase of about DM 400 million. — 2) Statistical decrease of DM 775 million. — *7) Statistical in-
31) Seatistical increase of ‘Toughly DM 70 million. — ) From January 1960 including Saarland. The rows of figures were linked together by showing for December 1959, firstly, the
%) Statistical increase of roughly DM 100 million. — %) Statistical increase of roughly DM 150 million. — %) Statistical increase of DM 423 million, — %) Statistical increase of
and B. — ) Statistical decrease of DM 250 million. — 41) Statistical decrease of roughly DM 100 million. — ) Statistical decrease of DM 75 million. — 1) Statistical decrease
increase of DM 92 million. — #) Statistical increase of DM 333 million. — #) Statistical increase of DM 159 million. — 59) Statistical increase of DM 135 million. — 1) Statistical
58) Statistical increase of DM 122 million. — 5%) For breakdown see Table II A 2. — P) Provisional. — ©) Estimated,
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L. Overall Monetary Surv
Ty Survey A 2. Bank
Millions
Mainly ket-induced d i Changes in
- resulting from
Increase (+) or -
Increase (—) or decrease (+) decrease (—) in Minimum-reserve
in non-banks® net balances Bundesbank's net foreign policy
with Bundesbank exchange reserves 4) and Favour-
in credit institutions” able (+)
short-term external assets®) or un-
I favour-
(~) ot Net balances of able (—) (E;’:’“d‘e_
) - decrease German public authorities?) movement Ineresse |c +)
Period (+)in Other of items Other (=Yorde-| lagely |
note and Federal domestic Net Short- | in course items Total 4 ]
coin Govern- d term of settle- thereb
epositors foreign in ereby,
circula- ment, external | ment in
tion Linder Other (business exchange assets | the Bundes- minimum | in credit
1 Total and public enter- Total reserves of bank’s meir::d lnltin}-
Total Equali- | authori- p:in';' Bux?j es. | credit | payment m":) ::::':.I
sation ties tudi- bank 9 institu- trans- bank bal-
: of D} idual tions %) actions ances )
Burdens viduals)
Fond
!)
Changes have been calculated from the averages
t
1962 -1,803 +1.260 +1.260 +1.109 + 151 _— -] — 384 — 515 + 131 + 73 + 2%0 — 604 — $32) -~—1.008 :
1963 —1.607 +1.414 | +1.424 +1.588 [ — 164 | — 10 +2.796 +2420 | 4+ 376 | —~ 71 | — 90 +2.442 [(—1.0%9) | —1,222 :
1964 ~—1,784 + 309 4+ 312 + 3% -— 78 -— 406 - 48 + 887 + 100 — 193 —1.162 —2.551) -—2,222 J
1965 —1.922 +1.252 +1.241 +1.12% + 116 + 1 —1,251 —1,098 - 153 + 107 - $30 —2,644 - $73) -— 934
1966 -1,277 + 558 + se7 + 60 | — 113 - 12 +2.782 1,906 + 876 | — 264 | —1.,010 + 786 |(-—1.223) | —1.038
1967 —1,029 + 682 + 728 + 980 | — 252 | —~ 46 +3.319 | ~ 206 | +3,525 + 407 | — 305 +3.07¢ |(+3.259) | +2.,935
1962 1st_atr. + 739 | — 545 | — 578 — 803 + 228 + 30 + 576 | —1.604 +2.180 | + 138 + 4 + 839 |[(— 41) | + s62
2nd atr. — 551 + 303 + + 310 [+ 8 | —~ 15 | — 287 4+ 431 | =718 | - 22 + 25 | — 532 |(— 366) | — 247 R
3rd atr. - 528 -_ 69 - 51 4+ 2 —_ 74 - 18 — 280 4+ 524 - 804 + 64 - 18 — — 152) - 362 i
4th atr. —1.,463 +1,571 +1,568 +1.579 —_ 11 + 3 -— 393 + 134 - 527 + 6 + 199 — B0 — 273) — 958
1963 1st atr. +1.031 | —1.011 [ —1.834 | —183 | — o | 4+ 23 |+ 113 | — 330 |+ a4« | — 5 | — 33 | — 705 [(— 200 | + 642
2nd atr. — 860 | — 70 | — M - 113 + n - 2 +1.187 + 951 + 236 - 11 + 116 + 362 |{— 270) | — 512
3rd atr. — 467 + o5 + 940 +1.23% - 295 + 15 + 707 + 470 | + 237 | — 8§21 - 119 +1.024 [(— 276) | — 169
4th aer. —1.311 42,340 +2.360 +2.300 + 60 | — 2 4+ 789 +1.330 | — 541 -— 3 — 54 +1.761 |(— 308) | —1.183
1964 1st_atr, +1.065 | —~1.896 | —1.902 | —1.518 | — 387 + 6 + 369 + 108 + 461 + 66 | — 65 | — 261 |(— 355) | + 635
2nd atr. —_ 675 — 3 + 17 [ — 4s6 + 473 - 20 | — 178 — 312 + 134 + 69 + 19 | — 768 |(— 3 — 403
3rd atr, - 589 -_— 266 - 271 —_ 14 - 257 + 5 — 210 -— 268 + 58 - 28 + 62 —1,031 —1.435) -—1.385
4th atr, —1,585 +2,474 +2.468 +2.378 + 93 + 6 + 225 - 9 + 234 | — 7 | — 209 898 [(— 362) | —1
1965 1st_atr. + 520 | — 669 | — 660 | —1.006 + 346 —_— 9 | — 16 — 349 + 233 — 19 | == 492 | — 676 {(— 303) | + 356
2nd atr. -1,173 + 958 + 920 + o ! + 33 —1,012 — 806 | —~ 206 + 89 + 73 | —1.068 {(— 484) | — 466
3rd atr. + 7 | — 622 — 621 — 405 | — 216 - -1, — 380 | — 620 + 10 | = 210 | ~~1.815 |(— 487) | — 455
4th atr. —1,276 +1.588 +1.602 +1.615 | — 13 - 14 777 + 437 + 340 + 27 | = 201 + 915 |(+ 401) | — 369
1966 1st atr. + 974 —1,665 -1,678% —1.884 + 206 + 13 -1 —~—1,025 + 16 - 115 —_ 661 —2,476 —1,117) | — 223
and atr. — 870 770 4 784 + 797 | — 13 —_ + 14 I — 57 4+ 136 + 88 + 273 (= 397) | — 464
ard atr. — 494 477 + 459 + 927 | — ass + 18 +1.836 1.410 | 4+ 426 — 166 | — 170 +1.483 f(— 229) | 4+ 150
4th atr. - 7 + 973 +1.002 + 8% + 152 —_ 29 +1.806 +1.315 + 491 - 119 -_— 267 +1.506 + 516) | — 3501
1967 1st atr. +1,377 —1.518 —1,548 —1.529 - 19 + 30 319 + 16 + 803 —_ 29 + 187 + 836 + 348) +1.519
2nd atr, — 326 — 422 — 415 — 405 - 10 -_ 7 + 7 — 633 +1.344 + 48 — 140 — 129 [(+ #413) 180
3rd atr. — 382 - 764 — 742 — 513 — 229 | -~ 22 452 + 158 — 33 — 252 — 979 |(+2.611) | 4-2.870 :
4th atr. —1.698 +3,386 +3.434 +13.427 + 7 | — 48 +1.337 253 +1.084 + 421 | — 100 +3.346 |(— 613 | —1.634 ;
1968 1st_atr. +1.629 | —4,005 | —4.074 | —4.532 | + 458 | + 69 | +2.059 | 41824 | + 235 | — av6 | . 747 | —1.540 [(— 560) | + 361 E
2nd atr. —1.074 +1.003 +1.019 [ + 960 | + 59 | — 16 776 781 | — 5 | 4+ 64 | — 113 + 656 |(— 493) | — 701 5
1964 Jan. +1.969 | - 281 — 27% | — 343 + 64 | — 2 | — 469 — 810 + 341 - 51 + 108 +1.273 [ {— 4168) | + 632 3
Feb. — 233 — 118 - 152 + 134 | — 286 + 34 + 632 + 654 | — 22 + 180 | — 241 2 + s} | + 42 i
Mardh — 671 | —1,497 | —1.471 | —1,306 | — 165 | — 26 | + 406 | + 264 | + 142 | — ‘63 + 71 | —1.754¢ [(~ 30) | — 39 i
Avril + 113 4+ 147 + 135 -— 11 + 249 + 12 — 412 — 876 + 464 + 25 + 195 6! — 173) | — 231
May - — 115 + m + 830 + 653 + 177 - 19 - 144 — 346 + 202 + 79 + 9 —_ — §%) - 107
]une + 27 — 961 — 948 | — o998 + 47 | — 13 + 378 + 010 | — 8§32 [ — 35 [ _ 195 | — 776 [{— 171) | — ‘68
uly —_— + 650 + 630 <+ 835 — 20§ I 20 + 63 + 59 + 4 — 141 + 67 + 32 — 172, — 57%
Aue, — 258 + 547 + 541 + - 54 6 | — 223 — 323 + 100 + 64 + 2 + 150 [{—1.135 — 984
Sep. + 276 | —1.463 —1,442 —1.474 + % -2 — 50 | — 4 | — 46 + — 25 | —1.213 {(— 128 + 174
Oct. — 101 — 417 | — 34 - 69 + 17 + 106 + 24 + = + 9 —_— 43 | — 347 |[(—~ 2 — 254
Nov, —_2 +1.971 +1.973 +1.748 + 225 - 2|+ 157 | — 430 + 587 | — 123 4+ 62 +1.789 {(— 14%) | — 18
Dec. —1,206 + — 6 —_ 9 | — 138 + 397 | — 435 + 25 | — 2 — — 196) | — 797
1965 Jan. +1.338 — 428 — 462 | — 437 | — 3% + 34 | — 4 [ — s12 + so0s — 74 | — 426 + 406 j(— s04) | — 132
Feb. — 198 + $90 + so1 + 943 — 352 | = 1 | — 129 [ — 493 + 164 + 316 | — 26 + ss6 [(+ 171 + 546
March — 623 — £31 - 709 | —1L5M2 + 733 -— 42 |+ 117 + 656 | — 539 | — 261 | — —1.638 [(+ 30) | — 58 4
April - 433 + 369 652 — 283 + 35 -— 295 + ] - 303 + 114 + 109 -— 101 — 46 + 2
May -_ 625 +1,28% +1.201 +1.010 + 271 + 4 — 313 -— 389 + 76 - 110 + 12 + 249 — 193 — 568
}une — 115 | =7 — 73 — 741 + 1n - 4 | — 404 | — 428 + 21 + 85 | — 48 | —1.216 |[(— 245 + o
uly - 614 - 172 — 174 + 4135 — 589 + 2 - 529 — 4 - 52§ - 30 - 135 —1.480 — 192 — 20%
Aue + 285 + 967 + 956 + 433 + 11 | — 608 | — 535 | — 23 — 55 | — 74 + s15 |[(— 172 — 24
Sew. + 336 | —1.417 | —1.403 —1.34) — 60 | — 14 + 137 + 200 | — 72 + 95 | — — 850 |(— 123 - 5
Oct. —_ 276 + 320 + 31% + 74 + 5 + 425 + 259 + 166 — 38 - 77 + 384 |(~ 43 - 132
Nov 6 + 932 + 9% + 342 + 108 —_ 18 + 564 + 280 + 284 + 145 + 63 +1.769 |[(— 152 —_ 209
Dec —1.065 + 336 + 337 + 532 — 195 | — 1 {—212 [ — 102 | — 110 | — 80 | — 187 | ~—1.208 |(+ 596) | — "2
1966 lan. +1.276 + 121 + 97 + n + 14 + 24 | — 50 | — 498 T 448 | — 162 | — 479 | + 706 |(—1.222) | — 475
Feb + 268 — 461 — 460 | — 12 | — 448 - 1 | — 408 — 443 + 133 + 187 | — 139 | — 853 |[(+ 1 + 383
Ma - 570 1,325 ~-1.315 —1.9%% + 640 - 10 - 551 — 84 - 467 — 140 — 43 —2.629 + 1 — 131
Avrll — 647 + 650 + — 90 + 6 | — 386 | — 240 | — 146 + 58 4+ 80 | ~ 245 [(— 53 — 137
ay - 243 +1.030 +1.033 + 388 + 148 -— 3 - 150 - 307 + 157 — 34 + 138 + 741 — 118 — 454
ine 20 [ — o910 | — 893 — 8 - 71 | = 17 + 685 + 753 — 68 + 112 | — 130 | — 223 |(— 226) | + 127
uly —1,063 + 998 +1.001 +1.201 — 200 | — 3 + 859 + 923 — 64 | — 234 | — + 520 [(— 138) | — 229
Aug. 4 408 +1.239 +1.297 + + 173 + 12 + 378 + 136 + 239 | — 17 | - 16 +1.989 [(+ 18) | — 154
Sev. + 161 -1,760 | ~—1.769 | —1.3238 | — 441 + 9 + 602 4 3851 4+ 251 + 85 | — 114 | —~1.026 [(— 10%) | + 533
Oct. + 15 + 594 | + 599 + + 391 [ — 5 | 4+ sse + 351 | + 537 1 — 158 | — 153 | 41989 [(+ 67) | — 316
Nov. + 383 + 72 4 687 + 648 + 4 - 15 + 712 + 338 | + 374 + 133 + 43 +1.943 [(— 141} | — 18
Dec 1,285 — 203 — 284 - 3 — 281 | = @ + 206 + 626 — 420 | — 97 | — 157 | —1.626 [(+ s90) | 4+ 133
1967 Jan +1,823 + 1 + 77 + + 2 + 35 | —~1.015 | — 944 | — 71 - 36 + 257 +1.141 [(—~ 891) | — 265
eb. ot 293 | — o1 —_ M0 | — 438 | — 502 + 2 +1.217 + 617 + o0 + 219 — 167 + 624 |{+ 248) | + 246
arch — 739 — 692 — 685 | —1.148 + 463 - 7 + 617 + 343 + 274 — 212 + 97 1 — 929 [(+1.491) | +1.538
Aoril — 147 + 309 + 303 + 13 + 90 + 6 + 247 + 46 + 201 + 84 | — 73 + 420 |(— — 197
May - 280 + 267 + 27 + o3 + 172 - 3 + 524 — m + 73% —_ 40 + os + 569 [(+ e628) | 4+ 763
June + 101 — 998 — 988 | — M6 | — 272 | — 10 — 60 | — 468 + 408 + 4 | — 165 | —1.118 [(— 299 — 386
July — 828 + 573 + 568 + sm + 86 + 5 + 511 — 58 + 560 + 32 — 113 + 175 |[(+1,149) | +1.303
Aus, + 530 + 80 + 885 + + 64 - 5 + 229 — 65 + 204 — 140 — 76 +1.123 |(+ 768)
Sev. — 84 —1.917 | —1.895 | —1.546 — 349 | — 22 — 288 + 281 — 569 + 75 [ — 63 | —2.,277 [(+ 698) | +1.073
Oct. + 175 +1.528 +1.547 +1.191 + 3856 | — 19 + 808 + 315 + 493 - 9 | - 37 +2.465 {(—~ 61 — 561
Nov, + 107 +1.175 1,178 41204 | — 29 -0 + 941 + 463 + 478 + 39 | — 19 +2.243 ((— 284) | — 142
Dee. —1.980 + 683 + 712 +1.032 — 320 — 29 — 412 — 525 + 113 + 391 — 44 —1.362 [(— 268) | ~ 931
1968 Jan. . +2.265 | —1.505 | —1.549 | —1.9%0 | + 401 | + 44 | + 338 | — g64 | 1202 | — 485 | — 543 | + 72 |(— 5080 | + 173
Fel + 86 —1,364 —1,401 —1.136 — 265 + 37 +1.113 + 557 + 556 + 249 — 228 — 144 J(— 22) | + 226
March — 722 —1,136 —1,124 —1. + 322 - 12 + +2,131 —1,523 — 242 + 24 —1.468 |(— 32) | — 38
Avpril — 213 +1.148 +1,154 +1.474 — 320 - 9 + 50 — 416 + 466 4+ 138 + 135 +1,255 5— 40) | — 209
ay - 26 + 710 + 421 + 3 + 47 | — 45 + 500 | — 60 | + 44 715 |(— 190) | — 577
June — 835 — 852 — 842 — 200 — 42 — 10 + 679 +1.650 — 971 — 14 — 292 —1.314 ' (— 263) + 85
1) Including changes in credit imstitutions’ cash holdings, which cannot be eliminated here. — ) In order to obtain the net position, only the cash advances taken in the form of
authorities concerned. — 3) In particular. net balances of Federal Postal Administration and E.R.P. Special Fund. — 4 After elimination of changes due to certain transactions of
and investments in forelgn money-market paper (claims deriving from money exports). — € Owing to deviating method of calculation comparable with the other data in this table
the fact that banks are obliged to mairtain the required mini reserve only on the daily average for the month, whereas the 1 bank bal ere ded are calculated
reasons — for the banks' rererves to exceed the minimum required. — 3) Overall effect of the mainly market-induced determinants of bank liquidity and of the changes in bank
such paper. — 1) Excluding d ic interbank deposits. — 1) Where quarterly or yearly changes are given, the calculation is based on the averages of the four weekly bank-return
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I. Overall Monetary Survey

Liquidiey

of DM
b.endk llqlildity Liquiditv arrangements ot credit institutions Liquid assets of credit institutions
credit policy
Open-market operations Acquisition (—)
with non-banks or resale (+) of
and on the basis money-market paper
of long-term securities Rise (+) within the Bundesbank's Short- Liquid
ot de- money-market regulation ®) Forma- . term assets
cline (—) tion (~) Holdings | 1 nces of
in credit or repa- Credit Holdings of with credit
Sale (—) institu- Total triation repay- d of ! Storage foreign | institu-
or repur- | Open- | tions' | (counter- (+)0f | mentto omestle | Agency banks | tions in Period
chase (+) | market freely item to shore- term b(_) or T::al publlc' bills and per cent
of mobili- | purchases | available || preceding foreign f"‘"{rg ) Issuers and invest- of
sation (+)or | liquid | column) assets a"m f ) °p°|':' prime | o oontsin | total
Total paper | sales (—) | funds Mobili- by credit { Punces- market | bankers | Te o0t qeposits
in open- of do- t) Total sation Other Institu- bank paper accept- money- b))
market mestic paper paper tions %) ances P%) | ket
opera- | long-term paper
tions with | securities
non-banks
of the four weekly bank-retum dates in the month 1) . Position at end of period
4+ 553 + 553 —_ 1,056 +1.056 + 660 + - 3 — 131 + 527 7.129 4,471 502 2.156 53 1962
+ 56 + 56 -_— 1.276 —1.276 -_ 704 68 - 19 - 376 — 196 8,387 5,323 516 2,548 5.5 1963
+ 68 + 68 —_ -—3.316 +3.316 +2.230 +1.969 + 261 — 887 41,973 7.278 3.186 805 3,287 4.3 1964
-~ 87 - 87 —_— —3,665 3,665 +1.870 +1.525 -+ 345 + 153 1,642 6,848 2,566 648 3.634 36 1965
10 + 10 — — 242 + 242 + 1358 126 4+ 232 — B76 4+ 760 7.445 3.413 51§ 3.517 3s 1966
+1.186 + 4 +1,182 +7,195 —7,195 —2,098 -—1,189 — 909 —3,525 -—1,572 17.811 9.448 880 7.483 7.3 1967
+ a1 + 411 —_— +1.812 —1.812 + 386 + 315 + 71 —2,180 - 18 9.469 4,369 543 4.557 7.9 | 1st atr. 1962
4+ 32 + 32 —_ —_ 747 + 747 - 42 + 36 -_— 78 718 + 7 8,538 4.503 536 3.499 6.9 2nd atr.
+ 25 + 25 — —1,168 +1.168 + 142 + 134 + 8 + 804 + 222 7,358 4.105 373 2,880 58 3rd atr.
+ 85 + 85 -_— - 953 + 953 + 174 + 206 - 32 + 527 + 252 7.12¢9 4,471 502 2,156 53 4th atr.
+ 42 + 42 -_— - 21 + 21 - 299 — 370 + 71 — 444 + 764 8.329 4,898 319 . 6.2 t Qtr. 2
-— 35 - 35 —_— — 185 + 185 + 240 + 265 - 25 — 236 + 181 8,491 4.451 569 ;.};g 6.2 ;;d:t: 196
o 6 —_ 6 -— + 849 — 849 + 310 + 402 — 92 - 237 —_ 922 8,539 4.378 548 3.613 6.0 3td atr.
+ s5 + 55 —_— + 633 - 633 — 955 - 982 + 27 + 541 — 219 8.387 5,323 516 2.548 5.5 | ath atr.
4+ 15 + 15 -— + 389 — 389 — 439 — 444 + L] - 461 + 511 9,960 5.846 o 6.6
-— 49 - 49 —_— —1.220 +1,220 + 863 + 787 + 76 — 134 + 491 9.721 5.312 ggg ;g;; 6.2 g:ltd::’: 1964
+ 71 + 7 Lad ~—2.345 +2.345 +1.,285 +1.217 + 68 —_ 58 +1.118 8.206 3.714 860 3.632 52 3rd atr.
+ 31 [+ 3 - — 140 | +7140 | 4+ 521 | + 409 | + 112 | — 234 | — 147 7.278 3,186 805 3,287 4.3 | ath atr.
— 38 | — 38 - — 358 | + 358 |~ 8 | — 30 |+ 22 | — 333 | + 699 $.633 3,988 3 .
— 240 | — 240 - —1.774 +1.774 | + 970 | + 742 | + 228 + 206 | + 598 7,617 3,083 g:a ;::i i; 5;‘:1::: 1968
+ 165 + 165 - —2.105 +2.105 + 492 + 155 + 337 + - 620 + 993 7.076 3.305 339 3.432 4.0 3rd atr.
+ 2 | + 26 - +572 | sma | + 416 | + 658 | — 242 | — 340 | — 648 6,848 2,566 648 3,634 3.6 | a4thatr.
+ 52 |+ 52 - —2.647 +2.647 | + 308 | — 12 + 320 | — 16 | +2.355 6.802 2,835 242 , .
— 254 | — 254 - — 445 +7q45 | 4+ 134 |+ 48 [+ 86 | + 57 | + 254 6.492 2218 110 3223 gg ;:'d::: 196e
— 188 | — 188 - 41,445 || —1.445 | 4+ 130 | + 675 | — 545 | — 426 | —1.149 6.774 1.893 438 4,443 3.4 |3rdatr.
+ 400 | + 400 — 1,405 | —1.405 | — 214 | — 585 | + 371 | — 491 | — 7 7.445 3,413 515 3.517 3.5 | ath atr.
+ 5 4+ s1 - +2,406 —2,406 -—1,297 -— 850 — 447 — 803 — 306 12,160 724 .
—_ 24 —_— 24 — + 27 —_— 27 155 4+ 73 + 82 —1.344 +1.162 13,228 ;.734 z:: :::zg :g ;;td::r'. 1967
+ 81 | — 17 | + 9f | +1.972 —1,972 | — 372 | + 106 | — 478 — 294 | —1.306 15.996 7,396 1,125 7.475 7.1 | 3rd atr.
+1,078 | — 6 | +1.084 | +2.790 || —2.790 | — 584 | — 519 | — 65 | —1,084 | —1.122 17.811 9,448 880 7,483 7.3 |4th aer.
—_ 58 — 20 | — 38 | —1,237 +1.237 | +1.024 | 4 954 | + 70 — 238 4 448 20,524 s ) ,
+ 34 | — 38 |+ 72 | — 11 4 11 | — 158 | 4+ 32 | — 190 | + 5 | + 164 .. 10.739. .939. s.u.m. .,.4. ;[’,td 33: 1968
+ 13 + 12 —_— +1.917 —1.917 —1.370 -—1.371 + 1 - 341 - 206 11.364 7.284 623 3.457 7.6
— 9 |= "o = —2 — 64 |+ 13| = 77 [+ 22 | = 211 11.117 7.185 633 3.299 7.3 ?e'i 1964
+ 12 | + 12 — —1,781 +1,781 + 995 + 914 + 81 — 142 + 928 9,960 5,846 500 3.614 6.6 [ Mardh
— 45 | — 45 - — 208 ||+ 208 | + 471 |+ 468 |+ 3 | — 464 | + 201 10,430 5,744 649 4,037 6.8 | Avril
+ 2+ 3 - — 165 || + 165 | + 113 |+ 112 |+ 1 | — 202 | + 254 10,673 5.654 779 4.240 69 | May
—_ 6 -— 6 -_— - 847 + B47 4+ 279 + 207 + 72 + 532 4+ 36 9,721 5.312 942 3.467 6.2 June
+ 39 |+ 39 - — 504 [ 4+ soa |+ 265 |+ 297 | — 32 | — 4 |+ 243 9.271 4.748 782 3,741 59 | fuly
+ 17 | 4+ 17 - — 817 | + 817 | + 498 | 4+ 316 | ¥ 182 | — 100 | + 419 $.887 4,403 697 3,787 56 | Aue
+ 15 |+ 18 - —1,024 || 41024 | + 522 | + 604 |~ 82 | + 46 | + 456 8.206 3.714 360 3.632 52 |Sen.
+ 24 + 24 — — 577 + + 744 + 553 + 191 — 82 — 85 8,153 3,430 625 4,008 5.1 | Oct
+ 514+ s = 41,776 || —1.776 | — 591 | — 305 | — 286 | — 587 | — 598 9,774 4,492 858 4,424 6.0 | Nov.
+ 2 + 2 —_— ~1,339 +1.339 + 368 + 161 + 207 + 435 + 5§36 7,278 3.186 805 3,287 4.3 Dec.
—-_ 1 | = 1 —_ + 273 — 2713 | + 457 | + 537 | — 80 | — 508 | — 222 9,445 3,607 964 4,874 .6
-_— — —_ 4-1.102 —~1,102 -— 648 - 412 — 236 — 364 -— 9.512 3.920 812 4,780 :.6 {:'elli) 1965
—_ 37 | — 37 —_ —1,733 +1.733 + 183 — 155 + 338 + s39 | +1.011 $.633 3,988 648 3.997 51 | March
- 137 | — 137 - — 216 | 4+ 216 |+ 232 |+ 167 | + 65 | + 303 | — 8.054 3.174 994 3,886 47 | Aoril
— 119 | — 119 —_ — 438 + 438 + m + 362 | — 9 — 76 + 243 8,610 3,433 926 4.251 49 1 May
+ 16 | + 16 — —1,120 || +1.120 | + 467 |+ 213 [ 4 254 | — 21 | 4+ 674 7,617 3.083 653 3.881 43 | June
+ 93 | + 93 —_ --1.592 +1.592 | + 783 + 319 | 4+ 464 + 525 | + 284 6.574 3,624 425 3.525 3.7 |luly
+ 96 + 96 -— + 366 - 36 + 22 |~ 12 4+ 34 + 23 — 41t 7,513 3.632 425 3.456 4.2 | Aug
- 24 | — 24 - — 879 + 879 | — 313 | — 152 | — 161 + 72 | +1.12 7.076 3,305 139 3.432 4.0 |Sep.
— 14 | — 14 - + 208 [ — 208 | + 67 |+ 155 | — 88 | ~ 166 | — 10 7.472 3.317 356 3.799 4.2 | Oet.
+ 9|+ 9 - +1.569 | —1.569 | — 198 | + 119 | — 317 | - 284 | —1,087 8.121 3,360 765 3.996 4.5 | Nov.
+ 31 | 4+ 31 - —1.205 || 41,205 | + 547 | 4+ 384 | + 163 | + 110 548 6.848 2,566 648 3634 36 |Dec.
+ 51 + 51 —_ + 282 — 282 | + 437 + 167 | + 270 — 448 | — 271 7.928 2,975 473 4,480 4.2 |lan. 1966
+ 13 + 13 —_ — 157 + 157 — %51 — 140 - 311 - 35 8.018 2.992 742 4.284 4.2 | Feb.
- 12 - 12 -_— -2,772 +2,772 + 322 - 39 + 361 + 467 +1,983 6,802 2,835 242 3,725 3.6 | Mardh
— 40 | — 40 —_ — 42 4+ 422 |+ 169 [ — 63 | + 232 + 146 107 7.261 2,998 486 38 |April
— 81 - 81 _— + 206 — 206 + 15 + 43 — 28 - 157 — 64 6.814 2.382 493 3.939 3.5 Mar
- 133 - 133 _— - 229 + 229 — 50 + 68 - 118 + 68 + 21 6,492 2,215 410 3.867 33 June
- 17 | = 17 —_ + 274 | — 274 | — 126 | + 261 | — 387 + 64 | — 212 6.454 2,136 527 3.791 3.3 |Julvy
— 112 — 112 -— +1.723 —1.723 — 65 + 35§ — 420 — 239 -—1,419 6,402 1.735 608 4.059 3.2 Aue.
—_ 59 - 59 - - 552 + 552 + 321 + 59 + 262 — 251 + 4 6,774 1,893 438 4,443 34 Sev.
- 31 — 7 —_ 42 - 642 —_ 53 - 98 + 45 — 537 - 52 7.912 2,664 531 4,717 3.9 | Qct.
+ 119 + 119 —_— +2,044 —2,044 - 704 — 416 - 288 — 374 -— 966 9,763 3,824 764 5,175 4.8 Nov.
+ 312 | + 312 — —1.281 +1.281 | 4+ 543 | — 71 | + 614 | + 420 | + 318 7,445 3,413 515 3.517 35 |Dec
+ 22 + 122 —_— + 898 — 898 | — 323 | — 623 4+ 300 + 71 | — 646 10,421 4,997 472 4,952 4.9 | lan. 1967
+ 6 i 4+ & — 4+ 876 | — 876 | — 480 | — 199 [ — 281 | — 600 | + 204 11,445 5,418 611 5.416 5.3 | Feb.
+ 23 ] 4+ 23 — 4+ 632 | — 632 | — 494 | — 28 | — 466 [ — 274 | + 136 12,160 5,724 944 5,492 57 | Mard
— 25 |~ 35 - 4+ 198 || — 198 | — 241 |+ 23 | — 264 | — 201 | + 244 13.353 6.418 890 6.045 6.2 | April
L 8 -_— 8 —_— +1.324 —1.324 - 169 - 41 - 128 — 735 -— 420 15,032 6,793 1,204 7.035 6.9 | Mavy
+ 9 + 9 -_— —1.495 +1.495 4 s65 + 9 + 474 — 408 +1.338 13,228 5.734 646 6.848 6.0 | June
+ 5 + 5 — +1.483 1,483 + 61 + 403 — 342 — 569 — 975 15.210 6,361 1.087 7.762 6.9 |Tuly
+ 51— 4|4+ 9| 41622 | —1.622 | — 402 | -~ 201 | - 201 — 294 | — 926 16,357 7.527 1.161 7.669 7.3 | Aue.
+ 71 | — 18 + 89 | —1.133 +1.133 - 31 — 96 + 65 + 569 + 59¢ 15.996 7.396 1.125 7,475 7.1 |Sep.
+ 357 | — 10 | + 367 | +2.261 -—2,261 | — 773 | — 589 | — 184 —_ 493 | — 995 18.160 9.101 1.107 7.952 7.9 |Qct.
4+ 512 | — 4 | + S16 2.613 —2,613 | —1.161 | —1.166 | + 5 — 478 | — 974 19.474 9.887 1.039 8.548 84 | Nov.
4+ 200 | + s | + 201 | —2.084 +2.,084 | +1.350 | +1.236 + 114 — 113 + 847 17,811 9.448 880 7.483 7.3 | Deec.
- 16 —_ 2 —_ 14 + 229 —_ 229 41,028 +1.086 - 58 —1,202 - 55 21,388 10.938 BOS 9.645 88 lan. 1968
— 44 | — 5 | — 39 | + 38 | — 38 | + + 338 | + 144 | — 556 | + 36 21,483 11,021 970 9,492 8.7 |Feb.
+ 2| — 13|+ 15 | —1,504 || +1,504 | — 486 | — 470 | — 16 +1.523 | + 467 20.524 10.719 919 8.886 8.4 | March
— 84 — 33 — 51 + 962 — 962 — 352 — 184 — 168 — 466 — 144 19.927 9,909 1,001 9.017 8.0 | Aopril
4+ 16 {— 9 |+ 25 | + 154 — 154 | 4+ 202 | + 203 | — 1 — 500 | + 144 21.565 10,623 968 9.974 8.5 |Mavy
+ 102 |+ 4 14 98 1 —1.127 41027 L — 8 L+ 13 ) — 21 + 971 | 4+ 164 «+« ‘lune
book credits (but not the special credits according to Art. 20 par. 1 item 2 Bundesbank Law) have been deducted from the credit balances maintained with the Bundesbank by the
the Bundesbank on own (c. g.. foreign currency payments owing to DM drawings under agreements with the International Monetary Fund). — %) Balances with foreign banks
only subject to qualifications: see footnote 7). — 7) The diff between changes in central bank balances and changes in the required minimum reserve are mainly explained by
on the basis of the four weekly bank-retumn dates in accordance with the design of the table. The differences also reflect the tendency — almost exclusively due to technical
liquidity resulting from eredit policy. — %) Only transactions concerning “mobilisation paper” and “other money-market paper” in 5o far as they affect the Bundesbank’s holdings of
dates in the last month of the quarter or year. — P®) Partly estimated. :
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I, Overall Monetary Survey

3. Note and Coin Circulation and Bank Deposits*)

Millions of DM
. . Deposits of foreign
Not Deposits of domestic non-banks depositors
e
and N Ti .
; : N : . ime deposits
«coin Sight deposits of domestic non-banks of domestic ngn-banks 5
circula-
tion, Domestic ) ith
. with agreed :
End excl, business enterprises and German Deposits period g:'” at Foreign'| £07€18R
of month credit individuals public authorities of tice, of Savings OTelgn | credie
insti- Total former notice, o . de- Total l:“"i‘ insti-
tutions . . occupy- | Total - posits | anks | tytions
cash Total | with D:vul:? che with nggd]e ing 5) l};&ss s“ih : ! Y] %)
holdings credit credit powers' than | months
D) Total insti- Btmdis' Total insti- Bgndes- agencies SIX or
tutions 2o tutions i"k . D) mo:lths more
rn ) ) )
1954 Dec. 12,751 48,681 21,404 | 13,719 |13.414 305 7,162 2,077 5,085 523 10,072 | 4,065 6,007 17,205 1 1,243 566 77
1955 Dec. 14,041 55,406 23,928 | 15,109 (14,867 242 8.554 2.330 6,224 265 10,125 | 4,363 5,762 21,353 1.352 622 730
1956 Dec. 14,876 62,436 26,209 | 16,405 (16,111 294 9,660 2.608 7,052 144 11.975 | 5.592 6,383 24,252 | 1.932 734 1,198
1957 Dec. 16,461 70,783 25.936 | 18.656 |18.316 340 7,139 2,690 4,449 141 15,498 | 7.197 8,301 29,349 || 2,495 915 1.580
1958 Dec. 17,940 B1.,485 28,909 | 21.738 (21,402 336 7,124 2,900 4,224 47 16,511 | 6,716 9,795 36,065 2,779 1,076 1,703 b
1959 Dec. *) 19.369 91,845 29,486 | 24,545 |24.323%) 222 4,941 3.103 1,838 -_— 18,189 | 6.845 11.344 44,170 ;| 3,537 1.613 1,924
1959 Dec. 19™)| 19,344 93,465 30,102 | 25,067 [24,845%) 222 5.035 3,197 1,838 -_— 18.423 | 6,911 [11.,512 44,940 || 3.537 1,613 1,924
1960 Dec. 19) 20,772 10€,010 33,684 | 26,580 26,361 219 7,104 3.664 3,440 -_— 19,463 | 7,157 112,306 52,863 3,691 1.895 1,796
1961 Dec. 23,138 | 121.520 | 40,243 | 31,238 30.986!D) 353 9.005 4,272 | 4733 —_ 21.204 | 7.521'%)(13,6831%) 60,073 || 4,022 | 1,978 | 2,044
1962 Dec. W) 24,164 135,325 43,348 | 33,845 33.566 L 279 9,503 5,218 4,285 — 23,723 | 8.090 14,633 69.254 3,959 2,236 1,723
1962 Dec. ) 24,159 135,526 43,375 | 33,868 .33.589 279 9,507 5.222 4,285 —_ 22,728 | 8,094 (14,634 69,423 3,959 .| 2,236 1,733 :
1963 Dec. 25,418 151,706 46.361 | 36,759 36,486 273 9,602 5.475 4,127 —_ 24,373 | 8,848 15,525 80,972 || 4.812 2.489 2,323 -
1964 Dec. 27,804 167,501 48,343 | 39,808 |39.556 252 8,535 5,32115) 3,214 —_— 25,657 | 9,472 (16,185 93,501 5,171 2,541 2,630
1965 Dec. 29.556 187.083 50,997 | 43,115 |42.850') 265 7,882 5.717 2,165 — 26,328 | 9,610')(16,718'%) (109,758 5.618 2.875 2,753
1966 Dec. 30,758 208,529 50.816" | 43,271 |42.982 289 7,545 5.435 2,110 —_— 31,684 (14.365 [17,319 |126,029 | 5,619 2,931 2,688
1967 Dec. 31.412 | 240,336 58,490 | 50,058 [49.724 334 8,432 6.317 2,115 — 38,418 |17.684 ]20,734 |143.,428 6.840 3.240 3.600
1960 March 19.465% 95,597 29,488 | 23,804 (23,579 225 5.684 3.067 2,617 — 19,051 | 7.175 (11,876 47,058 | 3,506 1,624 1.882
une 19,971 98,407 31,125 | 24.634 [24.413 221 6,491 . 3.080 3,411 —_ 18,863 | 6,617 [12.246 48,419 | 3.578% 1,680 1,898
Sep, 20,946 100,610 31,516 | 24,407 ;24,196 a1l 7.109 2,971 4.138 — 19,215 | 6,758 |12.457 49,879 /| 3.414 1,678 1.736
Dec. 20,772 106,010 33.684 | 26,580 |26.361 219 7,104 3.664 3.440%) —_— 19,463 | 7,157 [12.306 52,863 i 3.691 1,895 1.796 .
1961 March 21,581 109,738 33,998 | 24.713 /24.490 223 9.285 3.098 6,187 - 20,457 | 7.125 13,333 55.283 || 3,577 1,749 1.028 :
Tune 22,065 | 114,765 37,192 | 26,500 [26.255 245 10.692 3,321 7,371 -_ 21,150 | 6.815 [14,335 56,423 | 3.912 1,931 1,981
Sep. 22,888 | 115,613 | 37,014 | 27,497 |27,2501) 247 9,517 3,454 | 6,063 —_ 21,018 | 7.155 (13,863 57,581 | 3,552 | 1,837 | 1,715
Dec. 23,138 | 121,520 | 40,243 | 31,238 |30,9361) 252 9,005 4.272 | 4,733 - 21,204 | 7,5211%)/13.6831%)| 60,073 | 4.022 | 1.978 | 2,044
1962 March 23,474 | 122,968 . 37,821 | 28.171 |27.939 232 9,650 | 3,558 | 6,095 — 21,921 | 7,684 (14.237 | 63,226 | 3.620 | 1.868 | 1.752
June 23,821 126,884 39,967 | 30.028 (29,766 262 9.939 3.895% 6,044 —_ 22,314 | 7.447 |14.867 64,603 3,725 2,008 1.717
Sep. 24.330 129,819 41,578 | 30,853 |30.582 271 10.725 3.979 6,746 - 22,222 | 7,409 (14,813 66,019 3,640 2,008 1,632
Dec. 1) 24,164 135,325 43,348 | 33.845 |33.566 279 9,503 5.218 4,285 —_ 22,723 | 8,090 (14,633 69,254 3,959 2,236 1,723
Dec. 19 24,159 135,526 43,375 | 33,868 [33.58% 279 9.507 5.222 4,285 —_ 22,728 | 8,094 |14.634 69.423 3,959 2,236 1,723
1963 March 24,812 137,081 41,057 | 30.174 |29.925% 249 10.883 4.004 6,879 —_ 22,981 | 8,380 |14.,601 73,043 3,699 2.035 1,664
Tune 25,537 141,220 43.671 | 31.995 |31.711 284 11.676 4,466 7,210 _— 23,033 | 7,749 115,284 74.516 || 4,136 2,113 2,023
Sev. 25,741 143,958 44,049 | 33,268 132,998 270 10,781 4.422 6,359 -— 23,164 | 7,770 [15.394 76,745 3,887 2,074 1,813
. Dec. 25,418 151,706 46,361 : 36,759 |36.,486 273 9,602 5.475 4.127 —_— 24,373 | 8.848 |15.52% 80,972 4,812 2,489 2,323
1964 Jan. 25,126 | 149,858 | 42,167 | 33,995 [33.738 257 $.172 | 4.398 | 3.774 — 25,128 | 9,630 |15.498 | 82,563 | 4.285 | 2,176 | 2.109
Feb. 25.391 150,903 41,806 | 33,626 (33,368 258 8.180 4,716 3.464 —_— 25.222 | 9,633 (15,589 83,875 || 4.406 2,209 2,197
March 25,757 153,122 44,343 | 33.916 |33.623 293 10,427 4,629 5.798 -_— 24,190 | 8,572 |15.618 84,589 | 4.145 2,214 1.931
Avril 26,742 152,702 42,733 | 34,474 {34,223 251 8,259 4,100 4,159 —_— 24,633 | 8,905 [15,728 85.336 | 4.125 2,202 1.923
May 26,839 155,083 43,987 .| 35,005 [34.723 82 8,982 4,832 4,150 -— 25,306 | 9,188 (16,118 85.790 | 4,229 2,226 2,003
Tune 26,689 157,342 46,250 | 36,084 |35.772 312 10,166 4,936 5,230 —_— 24,620 | 8.323 116,297 86,472 | 4.409 2,212 2,197 -
July 27.557 156,797 44,466 | 36,164 (35,908 256 8.302 4,059%)| 4,243 -— 25,065 | 8,424 :16.641 87.266 || 4.274 2,187 2,087
Aug. 27,308 158,450 | 45,252 | 36,766 136.517 249 8.486 4,590 3,896 —_— 25,245 | 8.759 (16,486 87,953 4.377 2,198 2,179
Sev. 27.267 160,544 47,460 | 36,538 36,243 29S 10,922 4,600 6,322 — 24.510 | 8,174 [16.336 88.574 4,380 2,198 2,182
Qct. 27.442 160,688 46,504 | 37,467 (37,220 T 247 1 9,037 4,090 4,947 -_— 24,555 | 8,438 116,117 89,629 4,523 2.195 2,328
Nov. 28,070 161,209 46,110 | 38.463 |38,207 256 | 7.647 4,925 2,722 —_ 24,881 | 8.841 16,040 90,218 4,490 2,202 2,288
Dec. 27,804 167,501 48.343 | 39.808 (39,556 252 | 8.53% 5,321 3.214 -— 25.657 | 9.472 [16,185 93,501 i 5171 2,541 2,630
1965 Jan. ‘| 27,353 | 166,895 | 45,265 | 37.611 |37.388%%) 223 7.654 | 4,463 | 3,191 —_ 26,402 |10,136')(16,266™| 95.228 | 4,830 ; 2,353 | 2,477
Feb. 28,345 168,775 45,243 | 37,251 137.024 227 7.992 4,757 3,235 - 26,578 | 9.965 (16,613 96,954 ' 4,707 2,369 2,338
Mardh 28,244 169.542 45,790 | 37,378 |36.970 408 8,412 4,516 3,896 -— 25,504 | 8,731 116,773 98,248 4,879 2,385 2,494 ;
Avpril 29,059 170,157 45,238 | 38.237 |37.976 261 7.001 4,050 2,951 -— 25,789 | 8,309 17.480 99,130 . 4,670 2,419 2,251
Mav 29,092 174,110 47,149 | 39,619 |39.373 246 7,530 4,541 2,989 -— 26,720 | 9,191 17.529 100.241 4,992 2.562 2,420
June ] 29121 175,092 48,485 | 39,998 [39.721 277 8.487 4,895 3.592 - 25,417 | 8,260 (17.157 101,190 | 4.888 2.459 2,429
July 29,943 174,556 47,299 | 39,948 |39,709 239 7.351 4,241 3,110 -— 040 | 7,843 (17,197 (102,217 5.025 2,435 2,590
Aug. 29,208 175,901 47,771 | 40,355 |40.113 242 7.416 4,626 2,790 — 25.386 | 8,489 [16.897 |102,744 | 4,770 2,431 2,339
Sep. 29,453 177,035 49.085 | 39,942 39,690 252 9,143 4,832 4,311 — 24,376 | 7.973 |16,403 103,574 | 4,915 2.397 2,518
Oct. 29.658 178,152 48,682 | 41,174 ;40.944 230 7,508 4,273 3,235 — 24,593 | 7.914 (16.679 (104,877 5.015 2,489 2,526
Nov. . 30.036 180.246 49,878 | 42,516 42,245 7 7.362 4,950 2,412 —_ 24.909 | 8,378 (16,531 105,459 | 4,841 2,483 2,358 ;
Dec. 29,556 187.083 50,997 | 43,115 | 42.850 265 7,882 5.717 2,165 — 26,328 | 9,610 [16,718 109.758 5.628 2.875 2.7%3 -
1966 Jan. 28,877 186,332 47,743 | 40.613 (40,370 243 7,130 4,500 | 2,630 _ 27,099 | 9,617 |17.482 111.490 || 5,018 2,554 2,464
Feb. 29,518 188,074 48.051 | 40,232 | 40,001 231 7,819 4,794 3.025 _— 27.216 | 9,841 (17,375 112.807 = 4,979 2.534 2,445
March 29,787 188.768 48,931 39,649 |39,392 287 9,282 4,721 4,561 26,386 | 9.172 |17,214 113,451 5,044 2,523 2,521
April 30,414 188,940 47.774 | 41,134 |40.883 251 6,640 4,380 2.260 26,723 | 9,303 17,420 {114,443 5,041 2,569 2,472
Mavy 30,221 191,869 49,512 | 41,748 [41.488 260 7.764 4,927 2,837 27.170 | 9.705 [17,465 {115,187 || 4.966 2,516 2,450
Tane 30,467 193,842 50.787 | 41,861 |41.559 302 8,926 5,367 3.559 26,978 | 9,403 17,575 |116.077 5,106 2,584 2,522 k.
Tuly 31,492 193,992 49,014 | 41,819 41,561 258 7,195 4,411 2,784 27,693 {10,003 [17.690 |[117.285 5.0%9 2,558 2,504
Aug. 30,564 196,446 49,160 | 42,131 | 41,890 241 7,029 4,589 2,440 29,020 /11,249 [17.771 118,266 1| 4,921 2.567 2,354
Sep. 31.100 196,377 48,193 | 40,811 '40,562 249 7.392 4.873 2,509 29,200 11,616 (17,584 |118,984 5.062 2.585 2,477
Oct. 30,400 198,416 48,157 | 41,733 41,483 250 6.424 4,363 2.061 29,946 (12,012 17,934 [120.313 || 4,998 2,574 2,424
Nov. 31,138 200,587 49,839 | 43,367 |43.077 290 6.472 4,827 1,643 30,129 | 12,792 17,337 {120,619 || 4,827 2,520 2,307
Dec. 30,758 208,529 50,816 | 43,271 | 42,982 289 7,545 5.435 2,110 — 31,684 | 14,365 [17.319 |[126.,029 5.619 2,931 2,688
1967 Jan. 29,291 208,887 47,659 | 40,778 | 40,548 233 6,881 4,374 2,507 _— 33,187 15,028 [18,159 |128.041 || 4,719 2,609 2,110
Feb. 29,9558 212,468 49,182 | 41,560 | 41,314 246 7,622 4,793 2,829 —_ 33,843 (15,417 (18,426 |129.443 | 4,759 2,547 2,212
March 30,162 211.625 48,47% | 40,621 | 40,358 263 7.854 4,847 3,007 —_ 32,933 (14,317 18,616 130,217 || 4,849 2,604 2,245
April 30,797 | 213.449 48.333 | 41,928 | 41.693 235 6,405 4,289 2.116 — 33,751 [ 14,590 (19,161 131.365 || 4,941 2,643 2,298
Mav 10.034 217,468 50,531 42,716 | 42.469 247 7,815 4,887 2,928 —_ 34,760 | 14,898 19,862 132,177 5,097 2,657 2,440
Tune 30,861 217.337 50.443 | 42,636 | 42,369 267 7,807 5,225 2,582 —_ 33,875 (13,725 {20.150 {133.019 | 5,292 2,748 2,544
July 31,189 218.620 51.127 | 43,534 (43,282 252 7.593 4,527 3,066 —_ 33,661 {13,022 |20.639 133,832 5,285 2,785 2,500
Auzg. 30.643 221,694 51,639 | 44,066 | 43.814 252 7,573 5,025 2,548 —_ 35,138 {14,093 21,045 134,917 5,451 2,836 2.615
Seo. 30,943 223,254 52,830 | 44,083 |43.785 298 ‘ 8,747 5,207 3.540 _— 34,639 (13,817 20,822 135,785 ;| 5.663 2,843 2,820
Qct. 30,224 226,124 52,707 | 45,451 |45,130 i 321 7,256 4,796 2,460 — 35,832 {14.942 {20,850 137.585 || 5.818 2,839 2,979
Nov. 31,524 229,703 54,893 | 47,481 1 47.177 : 304 7.412 5,227 2,185 _— 36,647 116,018 |20.629 138,163 | 5.960 2,849 3.111
Dec. 31.412 240,336 58,490 | 50,058 |49.724 ; 334 8,432 6,317 2.115 -_— 38,418 [17.684 20.734 |143.428 | 6,840 3,240 3,600
1968 Jan. 29,750 241,048 55,084 | 46,869 | 46,610 259 8,215 4,875 3,340 -— 39,926 (17,192 22,734 [146.038 | 6,135 3,089 3,046
ﬁb 30,548 244,039 54,560 | 45,455 45,216 239 9,105 5.286 3,819 —_— 41,439 |17,927 {23,512 148,040 ; 6.482 3,156 3,326
B'l'dl 31,022 244,303 54,605 | 44,809 |44,530 279 ‘ 9,796 5,142 4,654 _— 40,590 | 16,504 24.086 149,108 | 6.756 3,294 3,462
Avpril 30,603 247,319 55,327 | 46.607 | 46,346 261 8,720 4,636 4,084 —_ 41,987 [16.597 |25.390 150,005 ‘ 6,813 3,331 3,482
May 31,589 249,269 54,427 | 47.041 |46.791 250 7,386 5,206 2,180 —_— 43,851 [17.212 (26,639 150,991 | 7,124 3,284 ’
June ®) 31,868 252,372 57,927 | 47,577 (47,282 295 i 10,350 5,813 4,537 — 42,673 |15.480 (27,193 151,772 { L v e
i
*) From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Bundesbank; cf. footnote 1¥). — 1) Including
DM notes and coins held abroad. — 2) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank; cf. footnote 7). -
Up to end-1951 including Import Permits Suspense Account (cash deposits). — 3) Including public authorities’ central bank deposits temporarily employed — up to August 1957 —
in equalisation claims; from December 1960 onwards including the E.R.P. Special Fund's deposits and the credit balances arising from special transactions (cf, Table II A 4), —
4) From January 1959 onwards included in “Foreign liabilities". -— 5) For breakdown by depositors see Table I 1. — %) Breakdown until March 1957 estimated. — 7) Up to end-1958
excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits maintained at the Bundesbank by agencies of the former occupying powers;
cf. footnotes ?) and 4). — &) Excluding foreign banks’ deposits with the Bundesbank. — ?) Statistical decrease of about DM 70 million. — %) From January 1960 onwards in-
cluding deposits of non-banks maintained with Saarland credit institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding
the Saarland and, secondly, the figures including the Saarland. Cf. foomote *). — 1) Statistical decrease of about DM 65 million. — !2) Statistical increase of DM 243 million. —
13) Statistical jncrease of DM 423 million (less than six months: DM 38 million; six months or more: DM 385 million). — 14} In December 1962 the obligation to render returns
was newly defined for the credit cooperatives (Raiffeisen) (cf. relevant footnotes to tables under IIl A and B). — %) Statistical decrease of DM 122 million. — 1) Statistical
decrease of DM 92 million. — 17) Statistical increase of DM 92 million (less than six months: DM 37 million; six months or more: DM 55 million). — P) Provisional.
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II. Deutsche Bundesbank
A. Note and Coin Circulation, Lending, Deposits

II. Deutsche Bundesbank
A. Note and Coin Circulation,

Lending, Deposits
. 3 3 4
1. Notes and Coin in Circulation
(a) at Bank-Return Dates
Millions of DM
] Total 1 Total Total Total |
Bank- oote ivi- Bank- | 9% Divi- Bank- note Divi- Bank- note | Divi-
return :’}d B.:’k | sional | remm | and Bank sional return and Bank  ional return and | Bank sional
date coin notes oin date coin notes coin date coin notes coin date coin notes coin
circu- ‘ ! circu- circu- circu-
lation | | lation lation lation
| i I i
| | . |
1953 Dec. 31 | 12,4349 ' 11.547.0 887.9 [1966 Jan. 31 30,994.3 | 29,016.9| 1,977.4|(1967 Jan. 31| 31,594.0 | 29,496.4 2,097.6| 1968 Jan. 31| 32,301.0| 30.088.7 2,212.3
1954 Dec. 31 | 13.296.0 | 12.349.8 946.2 Feb. 28 31.636.3 | 29,647.2| 1,989.1 Feb. 28| 32,262.8| 30,161.8 2,101.0 Feb. 2971 33,150.2' 30,929.4 2.220.8
1955 Dec. 31 | 14,642.4 | 13.641.0] 1,001.4 Mar. 31| 32,043.6 | 30,035.0| 2,008.6 Mar. 31| 32,458.4 | 30,333.5 2,124.9
1956 Dec. 31 | 15.500.5 | 14.510.8 | 1.079.7 Mar. 31 33.590.1| 31,350.6, 2,239.5
- Piog e . Avor. 30| 32,546.6| 30,511.6| 2,035.0 Avor, 30| 33,136.7 | 31,003.2. 2.133.5 Apr. 30| 33,278.7 | 31,006.7 | 2,272.9|
1957 Dec. 31 . 17.273.2| 16,132.9| 1,140.3 . . +006. +272.
1958 Dec. 31 Fetaal 176618 1968 Mav 31| 32,635.2| 30,580.1] 2,055.1 May 31| 32,598.5 | 30.443.2 2,155.3 May 7| 31,676.2 | 29,403.6| 2.272.6
1989 Dec. 318 ;0';24'2 sy 1'235'5 June 30 | 32,978.1| 30.916.7 | 2.061.4 June 30| 33,348.9| 31,198.5 2.150.4 May 15| 31,2426 28,9742 | 2.260.4
1960 Dec. 31 | 21.839.6| 20.470.3| 1.369.3 Julv 31| 33,895.6 | 31,809.1| 2,086.5 Tuly 31| 33.767.8| 31.593.6 2.174.2 mgz 1] j0.251.5) 27,9839 23878
1961 Dec. 31 | 24.488.3 | 22.991.7| L496.6| . Aug. 31| 32,9804 30,892.2| 2,088.2 Aug. 31| 33,233.5 | 31,051.2  2,182.3 ool e »£50.
1962 Dec. 31 | 25.759.8 | 24.146.6| 1.613.2 Sep. 30| 33,305.2 | 31,200.4| 2,104.8 Sep. 30| 33.375.1| 31,179.8 2,195.3 }3:: 5] 32868 302087 | Ba%
1963 Dec. 31 | 27,151.6 | 25,426.6| 1.725.0 Oct. 31| 32,706.8 | 30,585.8| 2,121.0 Oct. 31| 32,694.8 | 30,485.2  2,209.6 June 23| 31.041.1] 28.760.0| 2,281.1
1964 Dec. 31 | 29.544.6 | 27,691.7 | 1.852.9; Nov. 30| 33.630.7 | 31,488.4 | 2,142.3 Nov. 30| 34,227.6 | 32,001.5 2,226.1 Tune 30| 34.725.2] 32.427.7 | 2.297.5|
1965 Dec. 31 31,452.7 | 29.455.6| 1,997.1 Dec. 31| 32,906.0( 30,770.1 | 2,135.9: Dec. 31| 33.829.3| 31,574.3 2,255.0 Tuly 7| 33.502.3| 31.202.3| 2.,300.9
| | Tulv 15| 32.754.7 | 30.455.9 | 2,298.8
1} From July 1959 onwards including DM notes and coins issued in the Saarland.
(b) Averages!) (¢) Denominations
) Millions of DM as at 30 June 1968
. Total note Total note Total note Total note In millions In per cent
Period and coin Period and coin Period and coin Period | and coin Denomination of DM of total
circulation circulation circulation “ circulation circulation
| }
| Total of bank notes 32.428 93.4
1953 11,048 [{1965 July 30,109 ||1966 July 31,635 | 1967 July 31,640 of which: DM 1.000.= 1,367 3.9
1954 11.844 Aug. 29,728 Auz. 31.190 Aug. | 31.247 . 500, 1,279 3.7
1955 12.931 Sen. | 29,502 Sen. | 3114 Sev. | 31,355 - 100.— 17,000 49.0
1956 14,103 . 50— 5,288 23.9
1957 15,336 Oet. 29,810 Oct. 31,170 Oct. 31,151 . 20— 2,704 7.8
958 2 16,837 Nov. 29,524 Nov. 30,637 Nov. 30,840 . 10.— 1,569 4.5
3444 1852 Dec. | 31.095 Dec. | 32.278 Dec 33.160 . 5= 221 0.6
1961 21,536 (11966 Jan. | 29.403 [1967 Jan. | 30.126 '|1968 lan 30,753 Total of divisional coln 2,297 6.6
igg ﬁ'ﬁ; Feb. 29,222 | Feb. 29,915 Feb 30,582 . 740 ?é
1964 26.811 March| 29,693 March| 30,647 Mardh | 31,429 " s34 17
1965 29,213 Avril 30,381 April 30,730 Aoril 31,607 . 274 0.8
1926 3‘{31’7 May 30,727 May 30.853 Mav 31,589 . 22; 3‘2
1967 . June 30.621 June 30,897 June 37,516 : 1 01
‘ . —.01 39 0.1
f) Con'\puted from the cirm.xlat?on figures for each calendar day. — ?) As from July 1959 Bank notes and divisional coin 34,725 100.0
including DM notes and coins igsued in the Saarland.
: *y X
2. Central Bank Lending to Non-Bank Borrowers™)*)
Millions of DM
) Business enterprises
Public authorities (excluding R.L.C.) and iudivld?-ll
Total lending
to non-ban| Federal Government and its Special Funds 1) Lander
borrowers Credits
dof in ex Total granted to
End o = " i insurance
: in- ex-
month cluding | cluding Todi cludi Treasury Treasury Other “Direct | companies
Treasury bills cluding | cluding bills and bills and Advances| public | | qio= | and build-
::«Yi Treasury bills Total non-inter- Cash Securi- Total non-inter- | Cash on authori- ) g ing and
securities and est-bearing | advances ties est-bearing|advances| securi- ties lgoan
securities T{’“l;l'y T;‘“‘“’Y ties associa-
onds » onds tions *)
x
7
1954 Dec. 343.6 211.2 214.7 82.3 132.0 100.4 — 31.6 61.2 0.4 60.8 — 21.5 109.9 19.0
1955 Dec. 620.5 359.1 500.3 238.9 261.4 247.3 — 14.1 205.8 - 180.4 25.4 33.1 103.5 16.7
1956 Dec. 4222 248.5 324.2 150.5 173.7 119.9 —_ 53.8 101.8 — 101.8 -— 48.7 88.7 9.3
1957 Dec. 417.8 89.6 412.0 83.8 328.2 153.7 — 174.5 83.8 —_ 83.8 —_ — 2.2 3.6
1958 Dec. 432.7 87.0 432.3 86.6 363.2 100.0 17.5 245.7 69.1 —_ 69.1 — — —_ 0.4
1959 Dec.”) 537.1 244.8 537.1 244.8 537.1 80.0 244.8 212.3 —_ — — — —_ — 0.0
1960 Dec. 417.2 78.0 417.2 78.0 417.2 136.3 78.0 202.9 - — — — — — —
1961 Dec. 381.6 163.1 331.6 163.1 378.6 — 160.1 -|  218.5 3.0 — 3.0 — —_ _— -
1962 Dec. 856.5 739.1 856.5 739.1 856.5 —_ 739.1 117.4 — —_ - —_ —_ — -
1963 Dec. 1.941.0 1.749.3 1,941.0 1,749.3 1.924.4 125.1 1,732.7 66.6 16.6 — 16.6 — - — —
1964 Dec. 1,550.4 1,212.0 1,550.4 1.212.0 1.456.4 307.0 1,118.0 31.4 94.0 — 94.0 — — - —
1965 Dec. 1.784.6 1,407.6 1.784.6 1.407.6 1.451.5 345.4 1,074.5 31.6 333.1 — 33301 - —_ — —
1966 Dec. 1.898.5 1.163.7 1,898.5 1.163.7 1.456.4 711.4 721.6 23.4 4421 —_ 4421 _ — —_ —
1967 Dec. 3,496.0 2,220.8 3,495.1 2,219.9 3.337.0 —_ 2,061.8 | 1,275.2 158.1 _ 158.1 — _ _ 09
1966 June 506.5 217.4 506.5 217.4 487.3 194.8 198.2 94.3 19.2 — 19.2 P —_ — —
July 1.030.4 978.1 1,030.4 978.1 991.9 23.0 939.6 29.3 385 —_ 38.5 — — —_ —
Aus. 1.413.6 | 1.384.3 1.413.6 1.384.3 1,098.5 — 1,069.2 29.3 315.1 — 3151 — —_ — —
Sev. 425.7 185.2 425.7 185.2 318.1 213.0 77.6 27.5 107.6 — 107.6 — — —_ —_
Oct. 389.7 333.7 389.7 333.7 306.5 30.6 250.5 25.4 83.2 —_ 83.2 —_ — — —
Nov 7221 694.9 722.1 694.9 406.4 1.8 379.2 25.4 315.7 j— 315.7 — — — —_
Dec 1,898.5 1.163.7 1.898.5 1,163.7 1,456.4 711.4 721.6 23.4 4421 — 2421 — — — —
1967 Jan. 655.4 144.1 655.4 144.1 528.3 491.8 17.0 19.5 127.1 —_ 127.1 — - — —
Feb. 906.0 435.9 906.0 485.9 815.0 401.0 394.9 19.1 91.0 —_ 91.0 — —_ — -
Ma 253.4 13.5 253.4 13.5 239.9 220.9 —_ 19.0 13.5 - 13.5 — — —_ -
Avril 128.7 79.7 128.7 79.7 49.0 30.0 — 19.0 79.7 - 79.7 — — — —_
May 31.8 6.0 31.8 6.0 25.8 6. — 18.9 6.0 —_ 6.0 — — —- —
“June 433.0 33.3 431.4 31.7 415.4 380.8 15.7 18.9 16.0 — 16.0 - — —_ 1.6
July 385.9 38.3 385.9 38.3 347.6 328.7 — 18.9 38.3 — 38.3 — — — —
Aug. 228.5 81.5 228.5 81.5 147.0 105.9 — 41.1 81.5 — 81§ — —_ — -
Sep. 238.7 12.6 238.7 12.6 226.1 0.1 — 226.0 12.6 — 12.6 — — — —
Oct. 1,374.0 525.2 1,374.0 525.2 1,328.6 —_ 479.8 848.8 45.4 —_ 454 —_ — — —_
Nov. 2,464.2 1,393.2 2,463.3 1,392.3 2.359.7 0.4 1.288.7 | 1,070.6 103.6 - 103.6 — —_ —_ 0.9
Dec 3,4960 | 2.220.8 3,495.1 2,219.9 3,337.0 —_ 2,061.8 | 1,275.2 158.1 — 158.1 — — — 0.9
1968 Jan. 1,228.8 46.3 1,227.9 45.4 1,182.5 40.0 —_ 1,142.5 45,4 - 45.4 - — - 0.9
Feb. 1,433.2 24.7 1.432.3 23.8 1.408.5 270.0 - 1.138.5 23.8 — 23.8 — — — 0.9
Marh | 1.189.0 0.9 1.188.1 — 1,188.1 10.0 — 1,178.1 — — —_ — — — 0.9
Aoril 1,127.1 26.0 1,126.2 25.1 1,101.1 —_ —_ 1,101.1 25.1 —_ 25.1 — — — 0.9
Mav 1,188.8 0.9 1,187.9 —_ 1,187.9 - — 1,187.9 — — - — — — 0.9
June 1,278.9 5.3 1.278.1 4.5 1,273.6 — — 1,273.6 4.5 — 4.5 — — — 0.8

*) From July 1959 onwards including the Land Central Bank in the Saarland, — X) Not including special items: Credits to Federal Government for participation in international
institutions, Clalms on Federal Government in Tespect of post-war economic aid and alteration of exchange parity, and in respect of claims acquired from B.LS. — %) In-
cluding Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens Office, — ?) Discount credits and advances on securities granted by Land Central
Bank branches in the former French zone of pati %) Through temporary purchase of, or lending on, equalisation claims.
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II. Deutsche Bundesbank

3 : - » ) -
A. Note and Coin Circulation, 3. Central Bank Lending to Credit Institutions®)
Lending, Deposits Millions of DM
Credit institutions (excluding R.L.C.)") R tion Loan Corporati
End of month Di Equalisation .
. iscount
Total Advances claims Cash
1 cregitl on securities temporatily Total advances Securitles
purchased ¥)
3,339.0 21.837.7 265.1 195.2 12.1
4,683,0 4.130.9 340.5 139.5 5.5
3,127.1 2.723.7 220.7 46.6 12.0
1.676.6 1.463.0 52.8 66.8 1.0
960.3 769.6 63.9 3.8 —
1,285.7 949.2 234.4 20.3 _
1,804.1 1.296.5 419.0 1.1 —
1.663.8 1.395.4 219.7 4.4 —
2,473.3 2.267.6 157.7 —_ —
2.,097.9 1.890.2 207.7 —_ —_
3.449.9 2.804.2 645.7 - —
5.487.9 4,791.5 696.4 —_— —_
6.280.4 5.842.4 938.0 — - —_—
5,679.2 4.730.5 948.7 f— -— —_—
7.812.3 7.464.5 347.8 —_ — -—
7.390.8 7.332.7 58.1 —_ - —_
5.957.3 5.925.0 32.3 — — —_—
7.054.5 6,982.9 71.6 —_— —_— —_—
6,470.9 6.428.4 42.5 —_ — —_
5,368.5 5.318.8 49.7 — -_— —
6,280.4 5.342.4 938.0 — —_ —_
1967 Jan. 5,728.5 5.638.7 89.8 - -_ —_
Feb. 5,455.5 5.303.7 151.8 — - — 4
March 5,510.7 5.405.6 105.1 —_ —_ - :
Avril 6,407.0 6,365.5 41.5 — - —_
May 5.150.2 5,104.8 45.4 —_ — -—
June 7,255.4 7.112.5 142.9 —_ — —
Tuly 5,727.3 5.573.8 153.5 - —_ —
Aug. - 4.547.9 4,.522.4 25.5 — -_— —_—
Sev, 5.903.0 5.832.8 70.2 — -— —
Oct. 3,957.1 3.917.9 39.2 —_ - —_—
Nov. 3,907.6 3.859.1 48.5 — — —
Dec. 5,679.2 ) 4.730.5 948.7 _— - —_—
1968 Jan. 5,115.1 5.040.2 74.9 — -— -
Feb. 4,664.7 4.421.5 243.2 — —_ —
March 5,419.0 4,938.1 480.9 - —_ —
April 4,495.6 4,454.2 41.4 - - —_
May 5.622.0 §.578.2 43.8 — — —_
! June 5.850.6 5.541.4 309.2 _— —_— _—
"} As from July 1959 including central bank credit granted to Saarland credit institutions. — 1) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market, — *) With the credit institutions’ liability of repurchase.

4, Central Bank Deposits of Non-Banks and of Credit Institutions*)

Millions of DM
Non-banks
Public authorities 1)
Total Federal .
3 -
End of month includin l excluding Gc\vemmeng :fg::;ee: Other inssirt:‘?itons
g (without Special E.R.P. Other occupying German 8
amounts temporarily Funds) %), Special publ}c_ powers depositors
employed In Lander and Fund authorities ]
equalisation claims?) Equalisation 9 i
of Burdens
Authorities

1954 Dec. 6,266.5 1,529.9 4,684.7 352.8 400.6 523.4 305.0 4,005.9

1955 Dec. 7,003.5 3.420.7 5.949.7 272.2 274.3 265.5 241.8 4,502.2
1956 Dec. 7,682.3 4.459.3 6.711.8 192.5 339.8 143.8 294.4 . 5.258.5 E
1957 Dec. 5,097.3 4.017.1 167.8 431.4 140.6 40.4 7.108.9 )

1958 Dec. 4,968.2 3,614.0 361.2 610.3 46.8 335.9 8.243.1

1959 Dec.”) 2,260.8 1.161.3 200.4 677.3 — 221.8 9.343.8

1960 Dec. 3.,659.2 2.684.9 119.8 636.3 —_— 218.2 13.036.4

1961 Dec. 4,985.8 3,781.6 352.3 599.5 — 252.4 11.614.6
1962 Dee. 4,563.2 3,604.8 166.3 513.4 — 278.7 12.232.1 -

1963 Dec, 4,399.9 3.022.1 159.6 945.4 — 272.8 13.606.5

1964 Dec. 3.467.2 2,188.6 134.4 891.6 — 252.6 15.143.3

1965 Dec. 2:429.9 1,155.1 63.4 946.3 _— 265.1 16.241.3

1966 Dec. 2,398.8 544.0 143.2 1.422.3 _— 289.3 17.385.7

1967 Dec 2.,449.1 671.8 298.0 1.145.7 _— 333.6 15,178.5

1966 June 3,861.0 2,109.7 162.7 1.286.7 _— 301.9 14,065.4

July 3.042.1 1.154.2 205.0 1.424.6 — 258.3 14.673.7

Aug. 2,680.5 873.9 214.9 1.351.1 —_ 240.6 14.835.5

Sep. 2,758.2 1.202.4 238.7 1.067.7 _ 249.4 14.468.6

Qct. 2,311.7 701.3 309.7 1.050.3 —_ 250.4 15.109.9

Nov. 1.934.8 589.5 198.2 857.1 -_— 290.0 14.467.1

Dec. 2,398.8 544.0 143.2 1,422.3 — 289.3 17.385.7

1967 Jan. 2.739.8 1.045.4 566.4 895.2 — 232.8 15.125.5

Feb. 3,075.1 1.141.9 530.4 1.157.1 —_ 245.7 14.947.5

March . 3,269.6 2,026.8 228.8 750.9 _— 263.1 13,234.7

April 2.350.8 1.310.5 341.9 464.0 —_ 234.4 14.155.9

May : 3,175.3 1.426.1 395.8 1,106.5 —_ 246.9 12.117.4

June 2.848.9 1,533.2 430.6 618.2 _— 266.9 14,170.6

July 3.317.6 1.547.5 668.5 849.9 —_— 251.7 11.916.9

Aug, 2,800.0 1,280.8 691.2 575.9 —_ 252.1 10.692.8

Sev. 3,838.0 2,3%0.1 522.8 627.1 _— 298.0 11,292.3

Oct. 2,781.3 1.017.9 735.1 706.9 — 321.4 11,379.2

ov. 2,488.9 832.2 707.1 —_— 304.1 11.087.8

Dec 2,449.1 671.8 298.0 1,145.7 — 333.6 15.178.5

1968 Jan. 3,599.1 2,369.2 741.6 229.4 — 258.9 12,615.2

Feb, 4,058.0 2,713.0 566.9 539.3 — 238.8 12,221.6

March 4,932.9 3,378.8 482.9 792.0 —_ 279.2 11,842.4

Avril 4,345.0 2,333.0 565.7 1,185.5 —_ 260.8 12,399.2

May 2,430.0 1.434.7 539.4 206.0 —_— 249.9 3 13.545.1

June 4,831.9 3,292.4 348.2 896.3 — 295.0 12,958.6

*) As from July 1959 including deposits maintained with the Land Central Bank in the Ssarland. — 1) Including the porarily employed in equalisation

claims. — %) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be

employed in equalisation claims. — ) Including the accounts kept in connection with the development aid loan (January 1961 to June 1964) and with the partial

denationalisation of the Volkswagen Works (April 1961 to November 1962); excluding however the amounts employed in money-market paper, — %) Until 31 Juli 1957

“counterpart funds” only. — %) As from May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal cheque

and Postal savings bank offices (cf. footnote *) to Table I A 5 (a); from 31 March 1968 also including the other balances of these offices, — %) As from January 1959

included in “Foreign business®. — 7) "Other foreign deposits”, until December 1958 shown with this item, are now included in “Foreign business. — 8) Until 23 March

1968 including the paratively small bal of Postal cheque and Postal savings bank offices; cf. footnote ).
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For data ou reserve ratios 5, Minimum Reserve Statistics II. Deutsche Bundesbank
see Section IV (a) Total Reserves Maintained *) A. Note and Coin Circulation,

Amounts in millions of DM Lending, Deposits
Liabilities subject to the reserve requirement Excess reserves
Sight liabilities ¥ Savings deposits ¥ .
Average g ) gs dep ) Reserve Actusl Excess Short
for :Il:‘: T Time required reserve in per cent | amounts, falls,
month 1) otal Bank | Non-bank | lisbilittes | Bamk | Non-bank Amount | of required | total | total
places ©) places places ©) places reserve

1960 Dec. 100,537.8 29.395.1 21,773.2 49,369.5 12,332.1 12,518.6 186.5 1.5 187 .4 0.9

1961 . 111.660.6 31,704.5 23,192.9 56,763.2 8.969.7 9.336.3 366.6 4.1 367.9 1.3

1962 . 125.655.5 25,304.0 9,920.6 24,900.3 37,764.9 ‘ 27,765.7 9,801.6 10,140.1 338.5 3.5 339.7 1.2

1963 . 141.074.9 37.080.4 11,075.2 26,167.6 43,732.6 33,019.1 10,860.3 11,244.1 383.8 3.5 384.6 0.8

1964 . 157,721.8 42,024.7 26,694.8 89.002.3 13,411.3 13.662.1 250.8 1.9 253.3 2.5

1965 . 178.832.9 46.609.2 27,534.6 104.689.1 14,283.8 14,563.8 280.0 2.0 281.9 1.9

1966 . 198,262.2 46,749.3 31,404.1 120,108.8 15.506.2 15.706.5 200.3 1.3 202.7 2.4

1967 » 230,506.7 39,256.0 15.212.7 37.595.8 77,331.7 61,110.5 12,248.5 12,685.4 436.9 3.6 438.4 1.5

1967 June 216,334.1 34.886.9 13,662.5 34,450.5 74,274.2 58,060.0 14.246.0 14,370.9 124.9 0.9 125.6 0.7
July 216,711.9 35.326.9 13,538.8 34,641.7 74.794.3 58,410.2 13,101.4 13,314.8 213.4 1.6 214.6 1.2
Aus. 218,333.7 35,759.0 13.989.6 34,541.9 75.257.9 58,785.3 12,333.6 12,512.8 179.2 1.5 180.1 0.9
Sep. 221.212.3 35,621.2 14,485.6 35.860.4 75.937.7 59,307.4 11,635.8 11.801.5 165.7 1.4 166.3 0.6
Oct. 222,397.3 35,947.9 14,564.7 35.637.2 76,326.9 59,920.6 11.696.5 11,983.3 286.8 2.5 287.4 0.6
Nov. 226.,863.1 37,526.3 14,661.4 36,808.7 77,139.2 60,727.5 11,980.1 12,119.9 139.8 1.2 140.4 0.6
Dec. 230,506.7 39,256.0 15,212.7 37.595.8 77,331.7 61,110.5 12.248.5 12,685.4 436.9 3.6 438.4 1.5

1968 Jan. 239,048.9 41,910.0 14,787.2 | 39.227.5 79.885.9 63.238.3 12.754.1 12,891.0 136.9 1.1 138.6 1.7
Feb. 241,584.7 39,531.4 14,259.7 41,017.5 82,018.1 64,758.0 12,776.0 12,896.9 120.9 0.9 121.3 0.4
March 243,505.3 38,226.3 14,429.2 42,104.9 83,075.3 65,669.6 12,808.3 12,946.2 137.9 1.1 143.9 6.0
Avril 244,609.6 38,179.2 14,397.3 42,174.5 83.079.4 66,779.2 12,847.9 13.114.5 266.6 2.1 268.0 1.4
May 247,620.9 39,014.4 14.851.2 42,954.1 83.587.3 67.213.9 13,037.4 13,184.0 146.6 1.1 148.3 1.7
June 251,575.5 40,103.9 15,260.7 44.426.5 84,118.9 67,665.5 13,300.6 13,500.3 199.7 1.5 201.8 2.1

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal cheque and Postal savings bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other central bank ‘deposits of the Federal
Postal Administration. — ©) “Bank places® are places at which there is an office or branch of the Deutsche Bundesbank. — 1) According to Articles 8 and 9 of the
Minimum Reserves Order. — 1) Sight liabilities and savings deposits cannot be broken down statistically according to bank places and non-bank places if special
reserve ratios, not classified according to bank places and non-bank places, apply to non-residents and hence only an overall amount is reported.
(b) Breakdown by Banking Groups and Reserve Classes
Amounts in millions of DM
Banking groups Reserve classes
. Note:
among which: Alt
i ﬁ:;:;:‘:} Cred Central othder 1 2 3 4 Postal
Average tions of Credit |imstitu) o 4 | credit|. cheque
for the Total Com- State, Central credit | €O%PeI” tions of cooper- institu- (DM 30 | (DM 3 and
1 giro | Savings atives | credit : tions | (DM 300 Postal
month 1) mercial Bi regional cooper- atives e mitlion | million | (under §
Private |institu-| banks i (Schulze- {cooper- subject | million savings
banks banks an b atives (Raiff- to under |tounder| DM 3
ankers | tions De- | atives to the| and . bank
n local (Schul- litzsdh) | (Raiff eisen) DM 300 | DM 30 |million)
banks ze-De- | 1it8 ) |Raiff. Teserve) over) million) |million) offices
litzsch) eisen) require-
ment
Liabilities subject to the reserve requirement

1967 June 216.,334.1 | 66.880.7 37.180.6| 23.476.0| 5.152.4 |6.176.8[101,596.5| 447.5] 16.590.5| 960.1| 21,691.8{1.990.2 107.265.3 | 74.786.9 26,270.0| 8.011.9| 9.317.9|
July 216.711.9 | 66,942.0 | 37.047.1| 23,586.1] 5.256.7 |6,123.9(101.881.1| 434.0( 16,624.7| 942.8 21,686.4{2,077.0(107.871.0( 74,774.3 26,168.5) 7,898.1} 9,395.1
Aue. | 31833377 | 67.173.3 | 36.913.8| 23.853.7] 5.303.0|6.193.6(102.726.0| 417.0| 16.883.3| 966.3| 21.922.2|2.052 0108.995.1| 75.083.4 | 26.339.8) 7.915.4| 9.405.8
Sep | 3212123 | 67,8897 | 37,2805 24.218°8] 5.2921 |6.271.1|104.257.3| 428.1| 17.089.8| 992.2| 22.270.8|2,013.3[110.171.8| 76.565.1 | 26.582.1| 7.893.3 9.381.8
Oct. 222,397.3 | 68,191.8 37,213.8| 24,498.9] 5.358.7 [6.334.0(104.653.0 418.6| 17.167.5] 975.2] 22,584.8|2,072.4 111.188.4] 76.442.8 26,849.1| 7,917.0|| 9.,465.9
Nov. | 3368631 | 71.203.5 | 38,908 5| 25.436.9] 5.658.5 | 6.447.3]105,525.0| 396.7} 17.432.5] 998.6[ 22.868.6|1,990.9(113,512.0| 78.094.4 |27.371.9, 7.884.8) 9.515.0
Doc. | 330.506.7 | 73,1905 | 39.985.9) 26.290.1] 5.635.3 | 6.700.4]106.586.0 388.4] 17.666.4| 988.5| 23.039.3|1,947.2/116,903.5| 78,276.3 | 27.481.9| 7.845.0) 9.584.7

1968 Jan. 239.048.9 | 77.834.3 42,068.9] 27.964.1] 6,036.6 |6,709.5/109,188.6] 464.0| 18,054.3/1,060.3| 23,394.2|2,343.7(123.691.8 79,644.6 27,908.9] 7.803.6] 9.855.2
Feb. 241,584.7 | 77.835.9 |42.442.8|27.622.3| 6.133.3 {6.795.9.110,851.7| 460.8 18.322.3| 1,009.0{ 23,727.9|2,581.2{127,342.7| 78,497.0 27,966.9| 7,778.1j 9.856.3
March! 243.505.3 | 77.428'6 | 42.417.0,27.517.6 6.021.7|6,744.8'112.564.2 452.5| 18,502.1) 993.9| 24,069.2| 2,750.0/127,360.1 80.286.7 | 28,096.8| 7,761.7) 9.911.9)
Aoril| 244,609 | 77.744.6 | 42.650.0' 37.696.4] 6,024.2 | 6.866.7 113.055.6] 439.3| 18.544.8 1,005 4| 24,355.9 2,597.31128,947.4| 79.530.0 | 28,3201 7.812.1) 9.964 %
May | 247.6209 | 79.333.2 |43.793.9 27.994.4] 6.168.1 6,952.9 113.800.0| 445.7/18.799.6.1,062.4| 24.612.5|2,614.6[(29.931.3| 81.217.2 | 28.715.9 7.756.5 10.206.3
June 251,575.5 | 81,274.6 45,023.9| 28,599.5| 6.292.6 |7.320.3|11‘l:881.2 447.1| 18,994.8]1,103.4] 24,895.9|2,658.211133,772.1} 81,047.1 28,991.8] 7.764.5| 10,182.0

- Reserve required )

1967 June 14,2460 5.231.8 2,965.4| 1.798.2 387.9 520.4| 6.079.1 33.5| 1,032.0 73.3| 1,128.7| 147.2| 7.796.8| 4.613.9 1,437.0 398.3 684.1
July 13,101.4 | 4.812.9 2.713.1| 1.659.7 367.8 475.1| 5.,589.4 29.8 947.5 65.6| 1,035.4| 145.7] 7.202.8( 4,226.4 - 1,311.9 360.3 633.5
Aus. 12.333.6 | 4.518.7 | 2.530.3| 1.570.8 346.9 | 446.4) 5.263.7) 268| 9007 63.6] 976.9| 136.8 6.804.7| 3.958.4 1.233.8 336.7 590.5
Sep. 11,635.8 | 4.341.4 | 2.426.3] 1.516.1 3307 | 437.6| 4.800.1] 27.0| 840.4| 62.6| 907.5 129.2( 6.448.7| 3,739.1 1,142.3 305.7 546.2)
Qct. 11,696.5 4,364.9 2,419.3| 1,539.9 335.6 | 443.8 4.901.0 26.2 843.4 61.3 920.9| 135.0 6.513.3| 3.724.3 1,151.8 307.1 553.7
Nov 11,980.1 | 4.587.5 2,554.7| 1,602.3 356.1| 450.2| 4.937.2 24.8 857.9 62.9 931.7| 127.9| 6.684.4| 3.814.2 1,176.0 305.5 556.6)
Dec. 12,248.5 | 4.739.0 2,635.7] 1.663.9 356.7 471.9| 5.010.9 25.0 872.5 64.1 939.5| 125.6{ 6.927.3| 3.835.9 1,181.2 304.1 563.5

1968 Jan. 12.754.1 5.073.3 2,785.8| 1.787.4 384.1 481.5| 5.111.8 30.3 887.2 69.5 948.8| 151.7|| 7.346.2| 3.914.9 1,191.9 301.1 581.8
Feb. 12,776.0 5.018.0 2,775.2| 1,746.7 389.5 486.4| 5,151.9 29.1 893.9 63.8 960.8| 172.1f| 7.506.2| 3.,781.3 1.189.0 299.5 571.1
Mard| 12.808.3 | 4,951.4 | 2,750.6] 1,726.8 377.6| 472.5/ 5.231.4| 285 899.8| 61.5 974.0] 189.2] 7.447.3| 3.873.5 1.188.6| 2989 570.9
Avril | 12.84709 | 4.9747 | 2.765.6] 1,741.4| 377.7| 483.7| 5,244.0| 27.5 899.6| 62.1 9837 172.6] 7.529.2{ 3.821.5 1,196.6 300.6 5§72.7
Mav 13,037.4 5,082.7 2.844.0, 1,761.0 387.7 | 491.7| 5.,285.6 28.1 914.9 66.6 995 8{ 172.0fl 7.606.2| 3.916.8 1.215.7 298.7 594.0
Tune 13.300.6 5,223.8 2.932.9' 1,805.6 396.5 521.21 5,343.7 28.1 924.8 71.2| 1,009.3| 178.5)| 7.877.5| 3,894.7 1,228.9 299.5 589.9

!
Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)

1967 June 6.6 7.8 1.0] 7.7 7.5 8.4 6.0 7.5 6.2 7.6 5.2 7.4 7.3 6.2 5.5 s5.0| 7.3
Julvy 6.0 7.2 7.3 7.0 7.0 7.8 5.5 6.9 5.6 7.0 4.8 7.0 6.7 5.7 5.0 4.6 6.7)
Aus. 5.6 6.7 6.9 6.6 6.5 7.2 5.1 6.4 5.3 6.6 4.5 6.7 6.2 5.3 4.7 4.3 6.3
Sev. 5.3 6.4 6.5 6.3 6.2 7.0 47 6.3 4.9 6.3 4.1 6.4 5.9 4.9 4.3 3.9 5.3
Qct. 53 6.4 6.5 6.3 6.3 7.0 4.7 6.3 4.9 6.3 4.1 6.5 5.9 49 4.3 3.9 5.8
Nov. 5.3 6.4 6.6 6.3 6.3 7.0 4.7 6.3 4.9 6.3 4.1 6.4 5.9 4.9 4.3 3.9| 5.8,
Dec 5.3 6.5 6.6 6.3 6.3 7.0 4.7 6.4 4.9 6.5 4.1 6.5 5.9 4.9 4.3 3.9 5.9

1968 Jan. 5.3 6.5 6.6 6.4 6.4 72 4.7 6.5 4.9 6.6 4.1 6.5 5.9 4.9 43 39 5.9
Feb. 5.3 6.4 6.5 6.3 6.4 7.2 4.6 6.3 4.9 6.3 4.0 6.7 5.9 4.8 4.3 3.9 5.8
Mard 5.3 6.4 6.5 6.3 6.3 7.0 4.6 6.3 4.9 6.2 4.0 6.9 5.8 4.8 4.2 3.9 5.8
April 5.3 6.4 6.5 6.3 6.3 7.0 4.6 6.3 4.9 6.2 4.0 6.6 5.8 4.8 4.2 3.8 5.7
May 53 6.4 6.5 6.3 6.3 7.1 4.6 6.3 4.9 6.3 4.0 6.6 5.9 4.8 4.2 3.9 5.8
Tune 5.3 6.4 6.5 6.3 6.3 7.1 4.7 6.3 4.9 6.5 4.1 6.7 5.9 4.3 4.2 3.9 5.8

Excess reserves

1967 June 124.9 57.6 19.9] 254 10.8 8.2 18.5 0.5 16.4 1.9 10.3) 115 51,2 32.4 36.0 5.3 .
Julv 2134 43.7 1.5 206 9.0 356 212 1.0 2311 2.7 15.9] 1022 414 1184 47.7 5.0, .
Aug 179.2 55.1 22 0| 20.7 10.9 3.1 19.2 0.5 22.0 2.9 15.3| 611 51.6 77.5 44.7 5.4 -
Sev. 165.7 54.9 20.6| 19.8 12.0 ‘8.2 21.9 0.8 20.8 3.6 12.7]  42.8 44.9 74.9 40.9 5.0l .
Oct 286.8 165.3 78.4 71.8 14.1 17.9 17.0 0.5 19.4 4.4 11.9 50.4 165.4 79.9 37.1 4.4 .
Nov. 139.8 73.1 40.2] 20.7 10.7 5.4 15.7 0.5 17.4 3.0 11.2 13.5! . 58.9 39.5 36.8 4.6 .
Dec. 436.9 179.4 46.5 101.5 26.9| 93.8 38.5 4.2 35.5 9.2 15.1| 612 223.1] 142.9 65.0 5.9 .

1968 Jan. 136.9 45.5 14.6] 16.9 12.6 5.2 17.4 0.3 21.6 2.7 14.6 29.6 36.0 50.5 41.0 6.4 .
Feb 120.9 43.3 17.6 15.2 9.3 5.8 18.3 03 16.5 3.0 12.0 21.7 51.4 29.4 35.2 4.9 .
March 137.9 47.4 9.6 24.1 12.3 6.9 24.6 2.0 15.9 3.9 9.6/  27.6 37.1 63.7 32.6 4.5 .
Avri 266.6 74.1 30.7 28.1 13.8 10.0 16.5 1.0 19.4 3.7 11.9| 130.0] 78.0 143.9 39.8 4.9 .

ay 146.6 65.3 25.2 26.4 12.2 12.4 17.0 0.6 15.6 2.0 10.6| 23.1 63.6 43.9 33.8 5.3 .
Tune 199.7 76.7 26.4 30.3 17.4 13.3 28.3 0.8 20.6 4.6 12.1 43.3 75.9 77.9 40.6 5.3 .

1) According to Articles § and 9 of the Minimum Reserves Order. — t) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries.
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11. Deutsdie Bundesbank B. Return of the
B. Return Assets Millions
Balances at foreign banks Treasury bills and Cash
and money-market O non-interest-bearing
investments abroad 1)2) | Uther Treasury bonds -
invest- Foreign Ad- Federal
Date :l':ol:sd anl:lo:::n German g: h: 'ct:’] Domestic Federal vances Govem-
of Gold + | divisional P bills of Govern- ) against ment
among and foreign . cheque
return L by coin | exchange ment securi- Total and
which: . | claims on | bills and account Lander
Total E Pt . Total and ties Federal
~ Ear- foreign | cheques?)
marked | countries Federal Special
Special Funds
Funds
1957 Dee. 31 10,602.5 3.9 M 6.460.6 174.3 ! 63.1 173.6 1,366.1 153.7 153.7 [[ 53.3 150.6 —_—
1958 Dec. 31 10.963.3 9,310.7 966.9 —-% 152.6 85.1 191.6 722.5 100.0 00.0 | 63.9 90.4 -17.5
1959 Dec. 31% 10,934.0 8.248.9 347.8 —_ 130.0 8.3 226.2 853.3 20.0 80.0 234.4 265.1 244.8
1960 Dec. 31 12,285.9 15.905.2 259.3 — 157.2 90.6 193.0 1,283.3 136.3 136.3 4190 79.1 78.0
1961 Dec. 31 14,426.6 11,386.8 —_— — 291.7 57.2 281.1 1,146.1 —_ -— 219.7 167.5 160.1
1962 Dec. 31 14.490.1 10,929.1 — -_— 329.1 44.8 545.8 1,967 .4 _— — 157.7 739.1 739.1
1963 Dec. 31 15,137.8 12,.894.4 — _— 417.2 31.1 376.2 1,646.7 125.1 125.1 207.7 1.749.3 1,732.7
1964 Dec. 31 16,730.8 10,769:6 — 563.4 116.2 377.1 2.413.3 307.0 307.0 - 6457 | 1,212.0 | 1.118.0
1965 Dec. 31 17,3711 8,110.9 455.7 _— $92.2 129.6 409.2 4,650.1 345.4 345.4 — 696.4 1.407.6 1.074.5
1966 Jan. 31 17,372.3, 7.458.1 455.7 — $98.7 163.9 273.5 5,439.6 396.0 396.0 —_— 162.5 286.4 139.6
Feb. 28 17,356.2 7,213.3 400.1 _ 916.9 157.8 326.6 4,892.1 319.9 319.9 — 338.6 .608.8 513.4
Mar. 31 17.339.2 7.132.2 181.3 — 991.4 156.6 299.1 7.395.8 529.3 529.3 - 9 25.7 2.1
Avr. 30 17,339.2 6,741.2 181.3 _— 1,043.6 140.7 306.6 7,065.6 270.0 270.0 -— 112.6 146.2 84.4
Mar 31 16,977.1 6,671.1 139.4 - 1.076.0 128.7 330.3 7,339.2 503.0 503.0 —_ 54.9 550.1 422.6
June 30 16,970.7 7,509.1 92.4 — 1,015.2 140.8 348.0 7.311.% 194.8 194.8 —_ 347.8 217.4 198.2
July 31 16,938.9 8.329.9 92.4 —_ 1,017.5 131.2 357.8 6.920.9 23.0 23.0 -— 58.1 978.1 939.6
Aug. 31 16,919.7 8.318.6 92.4 -— 961.7 146.8 317.3 5.327.2 — -— — 32.3 1.384.3 1.069.2
Sev. 30 16,910.7 8.357.7 — —_ 974.3 149.2 294.3 6,635.6 2130 213.0 —_ 71.6 185.2 77.6
Oct. 31 16,887.0 9,176.0 -— - 987.8 150.2 296.2 6.025.6 30.6 30.6 —_ 41.5 333.7 250.5
Nov. 30 16,892.2 9.314.1 —_ —_ 995.4 147.7 333.2 4,706.8 1.8 1.8 —_ 49.7 694.9 379.2
Dec. 31 16,905.2 9,775.4 — —_ 1,083.5 166.3 425.1 5,031.0 711.4 711.4 —_ 938.0 1.163.7 721.6
1967 Jan. 31 16,897.2 8,668.7 —_ -— 1,051.1 217.6 349.0 5,340.1 491.8 491.8 — 89.8 144.1 17.0
Feb, 28 16,893.2 9,438.2 —_ — 1,063.2 229.4 371.9 4,826.1 401.0 401.0 —_— 151.8 485.9 3949
Mar. 31 16,913.7 9,715.4 —_ c— 1,204.5 218.3 337.8 4.,459.6 220.9 220.9 — 105.1 13.% -—
Aor. 30 16,921.9 9,566.6 — —_ 1,394.8 225.5 275.7 5.276.9 30.0 30.0 —_ 41.5 79.7 _—
Mav 31 16,916.9 9.719.5 — — 1.456.7 256.4 333.1 3,753.8 6.9 6.9 _— 45.4 6.0 -—
}une 30 16,907.4 9,497.0 - | — 1.732.9 234.0 278.5 5,945.6 380.8 380.8 _— 144.5 31.7 15.7
uly 31 16.881.3 9,270.8 —_— 500.0 1.760.6 224.2 324.9 3,928.8 328.7 328.7 — 153.5 38.3 —_
Aug. 31 16,872.4 9,485.4 —_ 500.0 1.627.4 223.5 326.5 2,914.5 105.9 105.9 _ 25.5 81.5 —
Sev. 30 16,872.8 9,953.3 — 500.0 1.832.1 222.0 313.9 4,127.6 0.1 0.1 —_— 70.2 12.6 —
Qct. 31 16,860.3 9,684.4 -— 1.000.0 1,668.9 220.6 321.4 2,270.2 —_ _ —_ 39.2 525.2 479.8
Nov. 30 16,845.2 10,406.4 —_ 1,000.0 1,731.2 216.3 345.5 2,157.6 0.4 0.4 — 49.4 1.392.3 1,288.7
Dec. 31 16.646.5 10,352.7 —_ 1.000.0 1.953.2 200.3 418.4 2,922.5 -— — — 949.6 2,219.9 2,061.8
1968 Jan. 31 16,297.7 9,236.0 — 1,500.0 1.822.8 254.0 330.6 3,326.5 40.0 40.0 —_— 75.8 45.4 -_—
Feb. 29 16,239.4 10.330.5 - 1.504.6 1,898.4 259.4 334.1 2,573.5 270.0 270.0 — 244.1° 23.8 -
Mar, 31 15,629.6 12,037.9 — 1.514.6 2,118.5 256.2 327.5 2,891.5 10.0 10.0 —_ 481.8 —_ -
Avpr. 30 15,629.6 11,298.2 e 2,200.0 2,133.0 240.9 317.0 2,335.5 - — —_ 42.3 25.1 —_—
May 7 15,629.6 11,060.2 — 2,200.0 2,135.7 243.1 276.8 2,384.3 — — — 53.4 — .
Mav 15 15.632.0 10,712.1 — 2,200.0 2,122.6 248.0 233.9 2,268.0 — — — 123.1 - —_
May 23 15,632.0 10,885.9 —_ 2,200.0 2,277.3 255.3 186.3 3,411.9 —_ —_ — 287.8 —_— —_—
Mavr 31 15,632.3 10,854.3 —_ ] 22000 2,271.0 240.2 297.7 3,358.0 —_ — _— 44.7 -— -—_
June 7 15,887.5 10,473.2 —_ | 2,200.0 2,300.6 246.5 228.7 3,167.7 -— —_ — 46.1 4.9 —_—
June 15 15,887.5 11,393.1 . —_ 2,200.0 2,315.4 249.3 224.3 2,840.0 —_— -— -_— 72.4 — -—
June 23 16,990.3 9.640.0 — 2,200.0 2.247.3 251.2 251.5 2.312.9 — — - 150.2 — —
June 30 16,990.3 9,481.0 — 2.200.0 2.360.9 237.0 305.2 3,190.8 — — — 310.0 4.5 —
Julv 7 16,989.8 9.599.3 — . 2,200.0 2.349.9 239.2 222.5 3.300.6 9.9 9.9 — 60.5 — —_
July 15 16,990.1 9.543.8 — 22000 | 2.236.9 2416 | 1859 2.947.5 | 4.2 4.2 — 476 | — -

*) For the perlod from 31 December 1951 to 31 July 1957, see “Combined Return of the

Bank deutscher Lander and the Land Central Banks® in the Monthly Report of the Deutsche

“Foreign Bills® are now included in “money-market investments abroad®.

— *) From 7 July 1958 onwards including earmarked balances at foreign banks; cf. footnote 3), — 3) From

the other claims are shown as “Credits to international institutions and consolidation loans®., — %) lintil 30) ]ulne 1958 shown under ltemA'Otl:er claims on foreign countries”; cf.
B I to B ol

k under the "G 1 g to

central banks, which have been repaid in the meantime. — ¢) Only direct credit g

d by the D

Bank in the Saarland.

Liabilities

Deposits 1)
Public depositors
Date Bank notes
of n - Credit . Other Foreign
return circulation Total institutions Federal Federal Other German depositors
)] Total Govern- Special Lander public depositors 14
ment Funds 9 depositors
1957 Dec. 31 16,132.9 v 12,206.2 I 7.108.9 4,616.3 4,093.1 491.4 31.8 229.7 251.3
1958 Dec. 31 17.661.5 13,037.2 £.243.1 4,585.5 4,024.9 526.2 34.4 208.6 —1)
1959 Dec. 31 19,045.7 11,604.6 9.343.8 2,039.0 922.4 1.069.9 46.7 221.8 -
1960 Dec. 31 20,470.3 16,695.6 13,036.4 3,439.5 $14.7 2,564.9 59.9 219.7 —_—
1961 Dec. 31 22.991.7 16,600.4 11.615. 4,733.0 79.1 991.8 3,625.1 37.0 252.4 -—
1962 Dec, 31 24,146.6 16,795.3 12,232.3 4,284.3 40.6 634.3 3,553.7 55.2 278.7 —
1963 Dec. 31 25,426.6 18,006.4 13.607.0 4,126.6 -93.4 1.161.4 2,837.9 33.9 272.8 -
1964 Dec. 31 27,691.7 18,610.5 15.143.3 3.214.6 42.6 979.8 2,145.7 46.5 252.6 -—
1965 Dec. 31 29.455.6 18.671.2 16.241.3 2.164.8 46.6 964.6 1.108.3 45.3 265.1 -
1966 Jan. 31 29.016.9 17,730.9 14.858.1 2,630.0 433.4 1.226.8 886.9 32.9 242.8 —
Feb, 28 29,647.2 16,650.4 " 13.394.8 3.025.0 28.2 1,835.6 1.127.9 33.3 230.6 -_—
Mar. 31 30,035.0 18,474.4 13,6564 4,560.7 788.5 1.635.5 2,084.7 52.0 257.3 -_—
Avr. 30 30,511.6 16,568.5 14,057.8 2,260.0 395.9 588.3 1,244.5 31.3 250.7 -
Mgy 31 30,580.1 17.653.6 14,556.5 2.837.5 12.1 1.622.8 1.165.3 37.3 259.6 -—
June 30 30,916.7 17.926.4 14,065 .4 3,559.1 374.8 1.393.4 1.734.6 56.3 301.9 —
Tuly 31 31,809.1 17,715.8 14,673.7 2,783.8 26.3 1.493.7 1.127.6 136.2 258.3 -—
Aue, 31 30,892.2 17.516.0 14.835.5 2.439.9 16.4 1.538.9 $56.9 27.7 240.6 —
Sep. 30 31,200.4 17,226.8 14.468.6 2,508.8 40.5 1.266.5 1,161.7 40.1 249.4 -—
Oct. 31 30,585.8 17.421.6 15,1099 2,061.3 17.2 1,326.7 683.8 33.6 350.4 —
Nov. 30 31.488.4 16,401.9 14.467.1 1.644.8 19.5 1,289.5 292.9 42,9 290.0 -_—
Dec. 31 30,770.1 19.784.5 17,385.7 2,109.5 39.5 1.521.3 504.2 44.5 289.3 —_—
1967 Jan. 31 29,496.4 17,965.3 18,125.5 2,507.0 360.0 1,430.6 685.1 31.3 2328 —_—
Feb. 28 30,161.8 18,022.6 14,947.5 2,829.4 21.3 2.089.6 677.5 41.0 245.7 -—
Mar, 31 30.333.5 16,504.3 13,234.7 3.,006.5 99.2 1.497.8 1.365.2 44.3 263.1 —_
Avor. 30 31,003.2 16,506.7 14,155.9 2,116.4 52.6 1.189.4 $47.8 26.6 234.4 —
Mav 31 30.443.2 15.292.7 12.117.4 2,928.4 120.0 2,031.4 737. 40.0 246.9 —_—
June 30 31,198.5 17,019.5 14.170.6 2,582.0 48.0 1,346.2 1,126.7 61.1 266.9 -—
July 31 31,593.6 15,234.5 11.916.9 3,065.9 356.1 1.769.0 893.7 47.1 251.7 —_—
Aug. 31 31.051.2 13,492.8 10.692.8 2.547.9 162.1 1,485.5 872.4 27.9 252.1 -
Sep. 30 31,179.8 15,130.3 11,292.3 3,540.0 368.7 1.466.7 1,667.0 37.6 298.0 -
Qect. 31 30.485.2 14,160.5 11.379.2 2,459.9 19.3 1.589.7 811.0 39.9 321.4 —_
Nov. 30 32,001.5 13,576.7 11,087.8 2,184.8 16.0 1,737.3 392.2 39.3 304.1 _
Deec. 31 31,574.3 17.627.6 15,178.5 2,115.5 43.5 1.528.0 496.0 43.0 333.6 -
1968 Jan. 31 30.088.7 16,214.3 12.615.2 3.340.2 1,468.5 1,157.6 679.5 34.6 258.9 -_—
Feb. 29 30,929.4 16,279.6 12.221.6 3.819.2 1,197.1 1,431.5 1.158.3 32.3 238.8 —_
Mar. 31 31,350.6 16,775.3 11.842.4 4,653.7 1,083.7 1,725.6 1,805.3 39.1 279.2 .
Avr. 30 31,006.7 16,744.2 12,399.2 4,084.2 917.2 2,022.2 1,116.8 28.0 260.8 —_
Mav 7 29,403.6 17.183.5 13.383.0 3,531.7 1,128.4 1,195.0 1,184.0 24.3 268.8 -_—
Mav 15 28,974.2 17,186.1 12,615.2 4,319.6 1,460.1 987.3 1,832.4 39.8 251.3 —
May 23 27,983.9 . 19,980.7 14.542.1 5,183.1 1,715.2 1,202.7 2,210.2 55.0 255.5 —_
May 31 31,979.4 15,975.1 13,545.1 2,1R0.1 242.7 1.069.4 838.0 30.0 249.9 -
June 7 30,203.7 17,552.1 15.135.6 2,159.2 118.5 1,080.6 933.8 26.3 257.3 —_
June 15 30,243.7 18,094.5 13.587.2 4,252.7 792.4 1,094.2 2.332.5 33.6 254.6 —
June 23 28,760.0 20.011.6 12.062.5 7,689.7 2,980.4 1.208.3 3,445.9 55.1 259.4 —
Tune 30 32,427.7 17,790.5 12.958.6 4,536.9 787.4 1.369.8 2,327.2 52.5 295.0 —
lv 7 31,202.3 18,358.0 14,3831 3,706.1 400.4 1.271.2 2,007.0 27.5 268.8 L
Tulv 15 30,455.9 18.134.6 13.414.8 4.447.1 931.4 962.2 2,512.2 41.3 272.7 —

.) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks*

in the Monthly Report of the Deutsche

foreign business”. — ?) Until 23 March 1968 including Postal cheque and Postal savings bank offices. — ?) Including the E.R.P. Special Fund as well as the deposits of the Federal
Office, which in the “Combined Retumn of the Bank deutscher Linder and the Land Central Banks* were shown under "Other Public Authorities”, — ¢) Including deposits of former

48




Deutsche Bundesbank ™)

11. Deutsche Bundesbank
B. Return
of DM Assets
advances Equalisation claims and non- Cred Credits
interest-bearing debt certificate I-!edlt tl° Claims on Federal Govenment to international institutions
edera, and consolidation loans 4)®)
Note: Gover‘n- - ‘
ment for in respect ‘ among which:
Other | Securi- Equalisation | partici- of acquired in in . g Other D::'
Linder public ties Equalisa- claims pation claims | respect | respect of Consoli- | assets return
author- Holding tion returned in inter- Total resulting lof claims| alteration Total Credits Credits dation
ities claims | in exchange | national from |acquired of to to loans from
pur- for money- | institu- post-war | from | exchange LM.F. LBR.D liquida-
chased market tions economic | B.LS. parity D] B tion of
. paper aid E.P.UT)
$3.8 66.8 238.2| 4.662.2| 163.9 4,241.6 390.8 ‘ —_ -_— - — . . | . . 439.6] 1957 Dec. 31
69.1 3.3 269.7 ) 4,381.6 | 127.2 4,414.5 661.7 —_ — —_ —_ 6,089.4 9 —_ 1,233.7 4,590.3 372.0 | 1958 Dec. 31
— 20.3 234,61 5,731.0| 102.1 3,045.5 1,210.7 -_— - -_— i 4,816.5 —_ 1,485.5 3,156.0 311.2 | 1959 Dec. 319
— 1.1 323.6 | 3,561.1 88.6 5,203.1 1,387.2 — — —_ —-— 3.657.3 _— 1,560.1 1,992.7 369.9 | 1960 Dec. 31
3.0 4.4 1.483.7 | 3,431.8 48.7 5.291.8 2,635.7 3,777 .8 2,512.8 — 1.265.0 2.442.4 _— 1.3425 1.038.3 306.8 | 1961 Dec. 31
— _— 1.368.9 | 4.957.8 48.0 3,768.8 2.155.7 3,703.01 2.512.8 — 1.190.2 2,289.4 —_ 1.342.5 897.1 252.7 | 1962 Dec. 31
16.6 —_ 1,221.7 | 3.989.9 —_ 4,689.7 2,294.2 3,595.3 | 2.512.8 —_— 1,082.5 2,121.8 — 1.342.5 751.0 406.1 | 1963 Dec. 31
94.0 _— 1.175.6 | 6.081.4 —-— 2.598.6 3.016.0 2,953.3 2,010.3 —_ 943.0 2,683.5 720.0| 1.343.1 614.6 463.3 | 1964 Dec. 31
333.1 —_ 1.150.8 | 7.616.6 -— 1,064.4 3,000.9 | 2,285.2| 1.507.7 .| — 777.5 3,344.3 1,390.0 | 1,445.8 .508.5 | 432.8| 1965 Dec. 31
146.8 —_ 1.149.5 | 7,400.5 — 1,280.5 3,054.9 2,285.2 | 1.507.7 —_ 777.5 3,343.6 | 1,390.0| 1,445.8 507.8 765.9 [ 1966 Jan. 31
95.4 — 1,148.7 | 7,197.2 — 1,483.8 3,054.9 | 2.285.2 | 1.507.7 —_ 777.5 3,343.5 1,390.0 | 1,445.7 507.8 839.3 Feb. 28
23.6 — 1,148.7 | 7.356.2 —_ 1,324.8 3,094.9 2,285.2 | 1.,507.7 — 777.5 3,343.5 1.390.0 | 1,445.7 507.8 883.7 Mar. 31
61. —_ 1,148.7 | 7.034.9 — 1.646.1 3,135.0 | 2.230.3| 1.507.7 | 156.2 566.4 3,343.5 1,390.0 | 1,445.7 507.8 529.0 Avr. 30
127.5 —_ 1,148.6 | 6,930.3 — 1,750.7 3,563.9 2.199.1 | 1,507.7 | 125.0 566.4 3,343.% 1,.390.0 | 1,445.7 507.8 934.0 Mar 31
19.2 - 1,213.5| 7.205.4 — 1.475.6 3,562.9 | 2,199.1| 1,507.7 | 125.0 566.4 | 3,343 1.390.0 | 1,445.7 507.8 994.1 June 30
38.5 - 1,148.5| 7.351.1 —_ 1,329.9 3,582.9 2.199.1 1,507.7 125.0 566.4 3,343.5 1,390.0  1,445.7 507.8 877.4 Tnly 31
315.1 — 1,148.5 | 7.858.0 - $23.0 3,583.7 | 2,199.1| 1.507.7 [ 125.0 566.4 3,255.4 1.390.0 | 1.445.8 419.6 848.9 Aug. 31
107.6 — 1.,138.8 | 7.885.7 — 795.3 3.585.0 2,199.1 1.507.7 125.0 566.4 3,255.4 1.390.0| 1,445.8 419.6 470.2 Se». 30
$3.2 _— 1,097.4| 7.530.6 _— 1,150.4 3,605.0 2.199.1 1,507.7 125.0 566.4 3,255.4 1,390.0 | 1.445.8 419.6 403.7 Oct. 31
315.7 — 1.097.4| 7.640.4 _— 1.040.6 3.621.0 2,199.1 1,507.7 125.0 566.4 3,255.4 1.390.0 1,445.8 419.6 | 1,008.9 Nov. 30
442.1 -— 1,095.3 | 7.803.7 —_— 877.8 3,741.0 2,461.5 1.770.1 125.0 566.4 3,255.9 1,390.0{ 1.446 3 419.6 356.8 Dec. 31
127.1 — 1,091.4{ 6.923.2 _— 1,758.3 3,791.4 2,461.5 1,770.1 125.0 566.4 3,255.9 1,390.0 | 1.446.3 419.6 759.4 | 1967 Jan. 31
91.0 —_ 1,091.0| 6,983.2 —_— 1,698.3 3,758.5 2,461.5 1.770.1 125.0 566.4 3,256.1 1.390.0 | 1,446.5 419.6 960.3 Feb. 28
13.% -_— 1.091.1] 6,912.3 —_— 1,769.2 3.753.3 2,461.5 1,770.1 125.0 566.4 3,256.1 1,390.0 | 1.446.5 419.6 384.4 Mar. 31
79.7 —_ 1.091.1) 6.862.5 —_ 1,819.0 | 3.739.7 2,065.7 | 1,770.1 93.7 201.9 3,256.1 1,390.0 | 1,446.5 419.6 | 492.1 Apr. 30
6.0 - 1,091.0] 6.682.8 — 1,998.7 3.737.7 2,065.7 | 1,770.1 93.7 201.9 2,596.1 670.0 | 1.446.5 419.6 | 1,012.3 May 31
16.0 —_— 1,091.0| 7,157.3 — 1,524.2 3,796.8 2,065.7 1.770.1 93.7 201.9 2,536.1 670.0 | 1.446.5 419 6 444.3 June 30
38.3 —_— 1,091.0| 7,149.5 — 1.532.0 3,767.2 2,051.2 1.755.6 93.7 201.9 2.536.1 670.0 | 1.446.5 419.6 971.0 July 31
81.5 —_ 1.113.2| 6.819.7 —_ 1.861.8 3.755.1 2,051.2 | 1.755.6 93.7 201.9 2,447.9 670.0 | 1.446.5 331.4 528.9 Aug. 31
12.6 —_ 1,274.8 ] 6.648.0 — 2.033.5 3.758.1 2,051.2 | 1.755.6 93.7 201.9 | 2,447.9 670.0| 1,446.5 331.4 | 498.0 Sep. 130
45.4 — 1,889.7 | 5,503.3 —_ 3,178.2 3,758.2 2,051.2 | 1,755.6 93.7 201.9 | 2,447.9 670.0| 1,446.5 331.4 | 668.2 QOct. 31
103.6 — 2,111.5] 4,726.3 — 3,955.2 3,574.6 | 2.,051.2 | 1.755.6 93.7 201.9 | 2,447.9 670.01 1,446.5 331.4 | 987.0 Nov. 30
158.1 —_ 2,316.9( 6.437.8 — 2,244.5 3,639.5 1.533.9 | 1,2383 93.7 201.9 | 2,448.2 670.0 | 1.446.8 331.4 230.1 Dec. 31
45.4 - 2,184.2| 7,160.1 — 1,522.2 3,633.9 | 1.533.9 | 1,238.3 93.7 201.9 2,448.2 6700 1.446.8 331.4 768.3{ 1968 Jan. 31
23.8 _ 2,082.7 | 7.377.0 —_ 1,305.3 3,872.6 1,533.9 1,238.3 93.7 201.9 2,546.3 670.0 | 1.544.9 331.4 692.0 Feb. 29
— —_ 2,122.3| 6.664.8 — 2,017.5 3,970.1 1.533.9 | 1.238.3 93.7 201.9 | 2,546.3 670.0 | 1,544.9 331.4 573.4 Mar. 31
25.1 — 2,045.3| 7.216.2 — 1,466.1 3,942.1 1,300.8 | 1,238.3 62.5 — 2,546.3 670.0 | 1,544.9 331.4 | 662.5 Avr. 30
—_ — 2,039.2( 6.,710.6 — 1,971.7 3,954.1 1,300.8 | 1,238.3 62.5 — 2,546.3 670.0 | 1,544.9 331.4 360.9 Mav 7
- - 2,059.4| 6.645.5 — 2,036.8 3,934.2 1.300.8 | 1,238.3 62.5 — 2,546.3 670.0 | 1.544.9 331.4 383.7 Mav 15
—_ — 2,087.6 | 6,825.9 — 1,856.4 | 3,934.2 1.300.8 | 1.238.3 62.5 —_ 2,546.3 670.0 | 1,544.9 3314 | 364.1 May 23
— —_ 2,132.1| 6,668.4 — 2,013.9 | 3,931.4 | 1,300.8 | 1.238.3 62.5 — 2,546.3 670.0 | 1.544.9 331.4 | 7592 May 31
4.9 — 2,145.1| 6.676.7 — 2,005.6 | 4,499.4 1.300.8 | 1.238.3 62.5 — 2,546.3 670.0 | 1,544.9 331.4 | 378.6 Tune 7
—_ - 2,161.4| 6,712.2 — 1.970.1 | 4,519.4 | 1.300.8 | 1.238.3 62.5 — 2.546.3 670.0 | 1,544.9 331.4 182.6 June 15
— — 2.184.8| 6,783.8 — 1.898.5 | 4.019.4 1.300.8 | 1.238.3 62.5 — 4,330.3 2,454.0 | 1.544.9 331.4 | 447.4 Tune 23
4.5 — 2.217.8| 7.103.2 — 1,579.1 | 4.019.3 1.300.8 | 1.238.3 62.5 - 4.330.3 | 2,454.0| 1,544.9 331.4 | 7331 Tune 30
— — 2.234.6| 6,792.0 — 1.890.3 | 4.075.4 1.285.9 | 1,223.4 62.5 — 4,330.3 | 2.454.0] 1.544.9 331.4 516.6 Tuly 7
_ —_ 2.264.5 6.666.3 — 2,016.0 ‘ 4.022.5 1.285.9 , 1.223.4 625 — 4.330.3 2,454.0 | 1,544.9 331.4 | 4109 Tulv 15
Bundesbank for December 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Retirn of the Bank deutscher Linder and the Land Central Banks” under
7 July 1958 onwards earmarked balances at foreign banks from the former item *Other claims on foreign countries” have been included in the item “Balances at foreign banks®, while
footnote 3). — %) From 31 March 1965 onwards this item includes only the sub-items specified, whereas prior to that date it also contained various consolidation loans to foreign
the liquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. — ®) From 7 July 1959 onwards including Land Central
Liabilities
Liabilities in respect of
foreign business 1)
Amounts Note:
placed to Other Total Total of Date
Deposits of Teserve Capital Reserves liabilities of balance notes and of
Total foreign Other for specific sheet coin in return
depositors liabilities circulation
1,274.3 B . 595.4 290.0 436.0 597.7 31,532.5 17.273.2 1957 Dec. 31
1,136.4 Y 550.3 586.1 655.8 290.0 491.6 182.0 33,454.5 18.858.3 1958 Dec. 31
672.5 299.4 373.1 671.2 290.0 522.2 558.0 33,364.2 20,324.2 1959 Dec. 31 %)
446.7 281.8 164.9 806.0 290.0 562.3 577.8 39.848.7 21,839.6 1960 Dec. 31
367.7 273.7 94.0 867.0 290.0 588.0 350.1 42.054.9 24,488.3 1961 Dec. 31
374.4 353.4 21.0 949.7 290.0 638.0 736 6 43,930.6 25.759.8 1962 Dec. 31
269.9 234.2 35.7 1,075.6 290.0 700.8 496.2 46,264.5 27,151.6 1963 Dec. 31
307.5 256.6 50.9 1,260.4 290.0 775.8 572.3 49,508.2 29.544.6 1964 Dec. 31
451.5 417.5 340 1,475.1 290.0 860.5 639.2 51,843.1 31,452.7 1965 Dec. 31
464.7 439.2 25.5 1.475.1 290.0 860.5 612.5 50,450.6 30,994.3 1966 Jan. 31
407 .4 377.0 30.4 1,475.1 290.0 860.5 667.9 49,998.5 . 31.636.3 Feb. 28
616.6 582.3 343 1.475.1 290.0 860.5 724.8 52,476.4 32.043.6 Mar. 31
410.0 379.8 30.2 1,690.0 290.0 962.8 154.2 50,587.1 32,546.6 Apr. 30
399.3 369.6 29.7 1,690.0 290.0 962.8 174.0 51,749.8 32,635.2 Mar 31
450.7 424.5 26.2 1,690.0 290.0 962.8 357.2 52,593.8 32,978.1 June 30
3848 344.2 40.6 1,690.0 290.0 962.8 405.4 53,257.9 33,895.6 Julv 31
444.6 418.3 26.3 1.690.0 290.0 962.8 505.9 52,301.5 32,980.4 Aug. 31
408.7 379.3 29.4 1,690.0 290.0 962.8 547.1 52,325.8 33,305.2 Sep. 30
497.3 462.6 34.7 1.690.0 290.0 962.8 573.3 52,020.8 32,706.8 | Oct. 31
489.5 439.7 49.8 1.690.0 290.0 962.8 635.4 51,958.0 33.630.7 Nov. 30
551.9 493.6 58.2 1,690.0 290.0 962.8 864.6 54,913.8 32,906.0 Dec. 31
430.6 379.8 50.8 1.690.0 290.0 962.8 797.1 5§1,532.2 31,594.0 1967 lan. 31
358.4 324.6 33.8 1,690.0 290.0 962.8 885.7 52,371.3 32,262.8 Feb. 28
343.6 291.5 52.1 1.690.0 290.0 962.8 923.3 51,047.5 32,458.4 Mar, 31
291.0 263.7 27.3 1,925.0 290.0 1,080.2 223.7 51.319.8 33,136.7 Apr. 30
299.4 268.6 30.8 . 1,925.0 290.0 1,080.2 249.8 49,580.3 32,598.5 Mav 31
323.8 280.1 437 1.925.0 290.0 1,080.2 406.6 §2,243.6 33,3489 June 30
375.9 347.1 28.8 1,925.0 290.0 1,080.2 477.9 50,977.1 33,767.8 July 31
496.2 464.9 31.3 1.925.0 290.0 1.080.2 543.2 48.878.6 33,233.5 Aur. 31
357.7 330.1 27.6 1.925.0 290.0 1.080.2 619.6 50,582.6 33,375.1 Sev. 30
309.7 275.8 33.9 1.925.0 290.0 1,080.2 658.1 48,908.7 32,694.8 Oct. 31
516.2 485.4 30.8 1,925.0 290.0 1,080.2 653.2 50,042.8 34,227.6 Nov. 30
643.5 506.1 137.4 1.925.0 290.0 1,080.2 728.9 53,869.5 33,829.3 Dec. 31
337.§ 295.9 41.6 1,925.0 290.0 1,080.2 721.7 50,657.4 32,301.0 1968 Jan. 31
466.0 428.7 37.3 1,925.0 290.0 1,080.2 812.1 51.782.3 33,150.2 Feb. 29
401.7 348.9 52.8. 1.925.0 290.0 1,080.2 855.6 52,678.4 33,590.1 Mar. 31
342.3 294.5 47.8 2,110.0 290.0 1,179.7 261.9 51,934.8 33,278.7 Avr. 30
369.9 313.6 56.3 2,110.0 290.0 1,179.7 358.3 50,895.0 31,676.2 Mav 7
383.7 323.4 60.3 2,110.0 290.0 1,179.7 285.9 50,409.6 11,243.6 Mav 15
360.8 324.2 36.6 2.110.0 290.0 1,179.7 290.3 52,195.4 30,251.5 May 23
391.4 332.5 56.9 ©2,110.0 290.0 1.179.7 310.8 53,236.4 34,266.1 Mav 31
390.4 350.6 39.8 2.110.0 290.0 1.179.7 376.2 52,102.1 - 32,486.8 Tune 7
449.5 421.0 28.5 2,110.0 290.0 1,179.7 437.3 52,804.7 32,525.3 Tune 15
391.9 358.4 33.5 2,110.0 290.0 1,179.7 366.7 53.109.9 31,041.1 Tune 23
512.1 448.6 63.5 2,110.0 290.0 1,179.7 474.2 54,784.2 34,725.2 Tune 30
525.2 488.5 36.7 2.110.0 290.0 1,179.7 541.3 §4,206.5 33,502.3 Tulv 7
527.4 481.3 46.1 2,110.0 290.0 1.179.7 680.4 | 53.378.0 32,754.7 Tuly 15

Bundesbank for D

ber 1957, pp. 30/31. —
Railways, the Federal Postal Administration (from 31 March 1968 als
occupying powers, previously shown as a separate item. — 5) From 7

1y From 7 July 1958 onwards balances of foreign depositors are no longer shown under “Deposits® but under “Liabilities in respect of

ffices) and the Federal Equalisation of Burdens

o including deposits of Postal cheque and Postal savings bank o
July 1959 onwards including Land Central Bank in the Saarland.
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1. Credit Institutions III. Credit
.
A. Lending, Security Holdings, Deposits
A. Lending, Security
1. Lending to Non-Banks
(excluding Treasury bill
Millions
Lending to non-banks -
Lending to non-banks
) Business enterprises
Number Short-term lending Short-term lending ¥
of -
Bt | repore Debors Debtors
ing
or Discount | Medium- Long-
month h::;ln':" Cr::iu credits term term Credits
D) Total Accept- current (c';:;l':; 1"’.")‘“3_ l‘";‘)l“‘ Total Accept- current Dm'
Total ance account Treasury Total ance account
credits and bills) credits and
other : other
credits credits
All Banking Groups®
1954 3,787 26.033.5 14,391.2 1.099.9 13.291.3 11.642.3 4,402.8 27.515.9 % 25,716.7 14.112.7 1.099.8 13,012.9 11.604.0
1955 3.631 %] 28.995.1 15,441.3 1.193.6 14.247.7 13.553.8 5,185.3 37.171.9 28.669.2 15.182.7 1.193.6 13,989.1 13.486.5
1956 3,658 30,617.2 16.481.7 1,028.9 15.452.8 14.135.5 6,184.2 44,361.9 1) 30.184.1 16,118.2 1,028.9 15.089.3 14.065.9
1957 3,658 32,3411 | .17.658.7 926.1 16,732.6 14.682.4 6,722.4 50,758.6 31.716.3 17.129.4 926.1 16,203.3 14,586.9
1958 3,663 32,529.8 18.195.4 6700 17.525.4 14.334.4 7.850.3 60.234.7 31,998.2 17.724.7 670.0 17.054.7 14,273.5
1959 3.678 35,237:219"  19,649.4 816.6 18.832.8 15,587.819 10.810.1 71,947.8 34.916.2"%).  19,391.8 816.6 18,575.2 15.524.41%)
1959 &) 3,749 35,845.419  19,843.0 816.6 19.026.4 16,002.41%)| 10,949.4 73.198.2 35.524.0'%) 19.585.0 816.6 18.768.4 15.939.01%) :
1960 %) 9) 3.792 41,410.1 24,071.2 670.6 23,400.6 17.338.9 | 12,451.4 84,097.5 41,001.6 23.702.4 670,6 23,0318 17.299.2 y
1961 3,803 47,955 012} 28,497.112) 836.4 | 27.660.7'1)( 19,457.9 | 14.689.4')| 98.689.6 47.268 31)}  27.347.31%) 836.4 27.010.9'0)1  19,421.0 ’
196214) 3,805 51,163.115)  30.461.815) 980.2 29.481.6'%)| 20,701.3 18,294.81% | 114.478.4")f 50,628.815)' 29,973.8%) 980.2 28,993.65) 20,655.0
196214) 3,776 51,167.815)  30,464.215) 979.7 29.484.515)1  20.703.6 18,363.919. 114,592.81)| 50,633.1%5). 29.975.8%) 979.7 28.996.1%) 20,657.3
1963 3,785%1Y  54.976.9%%)  33,073.4%%) 1.188.6 31,884.82%)| 21,903.5 21,002.53) | 132,937.1 54,079.1%), 32.226.9%) 1,188.6 31.038.3%)| 21,852.2
1964 3,768 60,697.0%),  36,836.829) 1.574.8 35.262.0%) 23.860.2 23,418.1*)| 153,782.5%) 59.138.9 35,328.1 1.574.8 33,753.3 23,810.8
1965 3.746 67,730.5 41,093.7 2,113.4 38,980.3 26.636.8 | 27,628.4 | 174.613.4 66.719.1 40,127.6 2,113.4 38.014.2 26.591.5
1966 3,710 72,811.0 45,2183 2,026.1 43,192.2 27,592.7 | 32,933.0 | 190,412.4 71,732.1 44,185.1 2,026.1 42,159.0 27.547.0
1967 June 3,701 72.745.5 46,254.0 1,722.9 44,5311 26.491.5 | 33,739.7° | 197.992.9 71,825.5 45,386.3 1,722.9 43.663.4 26,4392
Julv 3,698 71,740.4 45,494.0 1.7120 43.782.0 26.246.4 | 33.373.7 | 199.634.7 70.879.7 44.689.1 1.712.0 42,977 1 26.190 6
Aue. 3,700 71,456.9 44,9621 1,745.6 43,216.5 26,494.8 33.463.7_ | 201.796.5 70.612.3 44.174.9 1,745.6 42,4293 26.437.4
Sev. 3,698 73.302.4 46,484.7 1,730.9 44,753.8 26.817.7 | 33,524.73%)! 202,993.2 72,580.2 45,826.6 1,730.9 44,095.7 26,753.6
Oct. 3.698 71,670.4 45,160.3 1.768 3 43,392.0 26.510.1 33,696.8%); 205,323.8 70.973.8 44,525.3 1,768.3 42,757.0 26.448.5
Nov. 3.697 72.315.1 45.311.3 1,749.8 43.561.5 27.003.8 33.972.7 | 207.901.7 71.485.4 44.539.3 1.749.8 42,789.5 26.946.1
Dec. 3.689 75.366.3 45,960.3 1,953.6 44,006.7 29,406.0 | 34,573.1 | 210.716.4 74,558.9 45,202.0 1.953.6 43,2484 29.356.9
1968 Jan. 3.682 72,407.1 44,507.6 1.867.7 42,639.9 27.899.5 33.838.4 | 212,856.2 71,778.5 43,928.2 1,867.7 42,060.5 27,850 3
Feb. 3,681 72,921.5 45,369.0 1.743.3 43,625.7 27.552.5 | 33,988.3 | 215.232.0 72.302.4 44,800.1 1,743.3 43,056.8 27.502.3
March 3,679 74.503.8 47,001.6 1,5539 45,447.7 27,502.2 34,493.4 | 217,137.8 73.755.7 46,309.2 1,553.9 44,7553 27,446.5
Aoril 3,677 74,0333 46,194.4 1.561.8 44,632.6 27.838.9 34,769.1 | 219.004.5 73.281.1 45,494.6 1.561.8 43,932.8 27.786.5
Mav 3,675 74,991.9 46,388.1 1,619.1 44,769.0 28.603.8 35.146.4 | 221.323.6 74.279.7 45,729.9 1,619.1 44,110.8 28,549.8
June P) e 78,142.7 e ves oo e 36,103.2 | 223,209.7 77,363.5 e o e e
Commercial Banks
1965 Dec. 352 38,502.9 21.799.9 1.922.6 19,877.3 16,703.0 | 10,705.5 14,909.4 38.287.0 21.619.2 1.922.6 19.696.6 16.667.8
1966 Dec. 345 39,868.3 23,396.9 1,803.0 21,593.9 16.471.4 | 12,830.2 15,896.6 39,558.6 23,120.3 1.803.0 21.317.3 16,438.3
1967 Dec. 336 42,222.1 23,356.9 1,741.% 21,615.4 18.865.2 12,907.3%)| 18.671.9 41,840.1 23,014.8 1,741.5 21.273.3 18.825.3
1968 March 331 40,834.6 23,531.2 1,362.4 22,168.8 17.303.4 | 13,058.2 19,655.0 40,497.2 23.239.5 1.362.4 21,877.1 17,257.7
April 332 40,572.5 23,080.3 1.401.3 21.679.0 17,492.2 13.187.1 19.914.5 40.213.5 22,763.7 1.401.3 21,362.4 17.449.8
May 332 41,105.2 23,127.6 1,437.4 21,690.2 17,977.6 13,329.0 20,299.8 40,781.3 22.847.6 1,437.4 21,410.2 17.,933.7
Big Banks ©) +)
1965 Dec. 6 16,967.2 9.615.1 801.1 8.814.0 7.352.1 5.796.0 2,381.3 16,881.3 9.534.0 801.1 8.732.9 7:347.3
1966 Dec. 6 17.030.7 10,179.5 736.0 9.443.5 6.851.2 7,168.8 2.779.8 16,901.3 10,053.8 736.0 9,317.8 6.847.5
1967 Dec. 6 17.945.4 9,385.2 675.2 8.,710.0 8.560.2 6,945.4 4,138.8 17.839.8 9,282.4 675.2 8,607.2 8.557.4
1968 March 6 17,906.6 9,645.6 566.3 9,079.3 8,261.0 7,004.4 4,612.0 17,739.3 9,480.8 566.3 8,914.5 8.258.5
pril 6 17.622.1 | - 9,299.5 603.8 8.695.7 8.322.6 6,888.0 4,829.4 17.439.4 9,119.1 603.8 8.515.3 8.320.3
av. 6 17,760.0 9,318.6 616.2 8.702.4 8.441.4 6,990.3 5,024.3 17,590.6 9.151.3 616.2 8,535.1 8,439.3
State, Regional and Local Banks +) E
1965 Dec. 103 14,673.7 8.645.1 581.5 8.063.6 6,028.6 3,767.7 11,457.2 14,596.6 8,581.6 581.5 8,000.1 6,015.0
1966 Dec. 105 15,472.0 9.407.0 517.7 8.889.3 6,065.0 4,398.4 12,002.5 15,368.5 9.317.7 517.7 8,800.0 6,050.8
1967 Dec. 106 16,746,7%)|  10,050.5%) 545.7 9,504.8%)  6,696.2%)( 4,682.9%) 13,2982 16,539.2%)  9,865.4%) 545.7 9:319.7%)  6.673.8%)
1968 March 107 15,757.1 9,943.0 431.4 9,511.6 5.814.1 4,752.1 13.680.7 15,621.8 9,834.6 431.4 9,403.2 5.787.2
Avril 108 15,817.5 9,867.3 421.7 9.445.6 5,950.2 4,865.5 13,726.4 15,678.7 9,750.9 27 9.329.2 5.927.8
May 108 16,119.8 9,840.4 435.7 9,404.7 6.279.4 4,917.5 13,903.7 15,999.1 9,743.1 435.7 9.307.4 6,256.0
Private Bankers +)
1965 Dec. 204 5,047.9 2,620.2 428.5 2,191.7 2,427.7 710.8 450.1 5.015.4 2.587.7 428.5 2,159.2 2,427.7
1966 Dec. 197 5,373.9 2,766.0 450.1 2.315.9 2.607.9 801.2 4437 5.332.3 2,724.4 450.1 2.274.3 2.607.9
1967 Deec. 187 5.601.2%)|  2,855.6%) 424.3 2,431.3%)|  2,745.6%) 883.3 490.0 5:562.8%)  2,817.2%), 424.3 2,392.9%)  2,745.6%)
1968 March 181 5,408.6 2,943.6 286.2 2,657.4 2,465.0 927.4 508.8 5,390.1 2,928.1 286.2 2,641.9 2,462.0
April 181 5,407.8 2,976.0 295.1 2,680.9 2,431.8 953.6 516.7 5.386.2 2,957.4 295.1 2,662.3 2,428.8
May 181 5,484.4 3,025.7 304.8 2,720.9 2,458.7 952.2 ’ 528.8 5.467.4 | 3,011.7 304.8 2,706.9 | 2.455.7
Specialised Commercial Banks +)
1965 Dec. 39 1.814.1 919.5 111.5 808.0 894.6 431.0 620.8 1.793.7 915.9 111.5 804.4 877.8 [
1966 Dec. 37 1.991.7 1.044.4 99.2 945.2 947.3 461.8 670.6 1.956.5 1,024.4 99.2 925.2 932.1 4
1967 Dec. 37 1,928.8 1,065.6 96.3 969.3 863.2 395.7 744.9 1,898.3 1,049.8 96.3 953.5 848.5 -
1968 March 37 1,762.3 999.0 78.5 920.5 763.3 374.3 853.5 1,746.0 996.0 78.5 917.5 750.0
April 37 1.725.1 937.5 80.7 856.8 787.6 480.0 842.0 1,709.2 936.3 80.7 855.6 772.9
May 37 1,741.0 942.9 80.7 862.2 798.1 , 469.0 843.0 1.724.2 941.5 80.7 I 860.8 782.7
') Short-term lending: less than six months; medium-term lending: six months to less than four years; long-term lending: four years and over. — The classification of the credits is
1) Cf. “Statistisches Handbuch der Bank deutscher Lander 1948—1954", observations on methods employed in Part Il — % Alterations are due, in general, to merging or liquidation
considerable number of institutions, slterations are explained by separate notes. — 3) Partial amounts of the balance-sheet items *Debtors” and “Loans on a trust basis®. — ) Bal-
(Raiffeisen) to render returns. Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of
crease partly due to conversion of “administered loans® (about DM 438 million of Land building loans) into bank credits (September 1954). — 7) Statistical decrease (long-term
42 million; long-term bank-to-bank lending about DM 7 million). — ®) As from January 1960 including the Saarland. The rows of figures were linked together in December 1959 by
economic activity for the first time in December 1960. Up to end-November 1960 it was attributed, in the tabulations, as an overall item to the sector “Business enterprises and indi-
cf, footnote ). — 1%) Statistical increase of about DM 43 million; cf. footnote ), — 1) In December 1962 the obligation to render retuns was newly defined for the credit
more, The December figures are shown for both the old and the new range of institutions required to report —. 1) Statistical decrease of some DM 13 million, — 19) Statistical
DM 57 million. — ™) Statistical shift of about DM 168 million between Business enterprises and individuals (decrease) and Public authorities (increase). — ) Inclusion of
75 million; cf. footnote ), — ®) Statistical increase of about DM 313 million; cf, footnote ™). — ) Statistical decrease of about DM 313 million; cf. footnote ), — ) Statistical
decrease of about DM 122 million, — ®) Statistical Increase of about DM 194 million. — ) Statistical decrease of about DM 194 million.. — %) Statistical decrease of DM 30
bankers by three regional banks (balance-sheet total about DM 320 milllon). — ) Statistical decrease owing to taking over of the business of three private bank by three regional
Berlin subsidiaries. — -+) Sub-group of “Commercial Banks®. — P) Provisional.
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Institution ' IIL Credit Institutions
s . A. Lending, Security Holdings, Deposits

Holdings, Deposits
and Credit Institutions™)

and security holdings)*)
of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending Short-term lending :
End of
Debtors year
Medlum- Long- Discount | Medium- Long- Medium- Long- or
| te;m . te‘ll'm Debtors credits term term am term term month
- ong
ending end ing Total (eash (not in: lending len‘dinz Total bty Discount | lending len:iing
9 ) 4 cluding bl ) credits " )
advances) | Treaqury Total Accept-
bills) ance
’ credits
All Banking Groups?)
3,923.0 | 22.459.29 316.8 278.5 38.3 479.8 5,056.7 2,874.7 1.236.5 36.3 1,638.2 699.3 7.298.4 1954
47750 | 29.839.0 325.9 258.6 67.3 410.3 7.332.9 3,519.8 1.485.1 47.3 2.034.7 667.9 6.317.4 1955
5,715.0 35,385.27) 433.1 363.5 69.6 469.2 8.976.7 0|l 3.301.6 1,581.0 56.2 1.720.6 582.4 10,911.6 1) 1956
5,946.1 | 40.720.3 624.8 529.3 95.5 776.3 10.038.3 3,009.3 1.563.6 89.1 1.445.7 656.3 12.582.5 1957
6,900.0 | 47.416.4 531.6 470.7 60.9 950.3 12.818.3 3,026 0 1,672.1 170.5 1.353.9 624.6 13,601.8 1958
9.568.7 55,606.9 321.0 257.6 63.4 1.241.4 16,340.9 4,087.31%) 1.971.9 134.8 2,115.411) 849.7 15,141.9
9,707.1 56.,650.3 321.4 258.0 63.4 1.242.3 16,547.9 4,093 210 1,973.6 134.9 2.119.61) 867.4 15.164.2 1959 9)
11.167.3 | 64.953.5 408.5 268.8 39.7 1.284.1 19.144.0 4,538.9 2,315.3 166.9 2,223.6 §73.8 16,946 4 1960 %) %
13,380.41%)  76,228.8 686.7 649.8 36.9 1.309.0 | 22,460.3 5.365.0 2.582.9 203.0 2,782.1 976.9 19,530.3 1961
17.056.8‘:) 88,813.9 534.3 488.0 46.3 1.238.0 25,664.5M7)|  6,132.518) 2,965.719) 220.1 3,166.8 1,082.219) [ 22,056.1 196214)
17.125.4:') 88.918.5 534.7 488.4 46.3 1.238.5 25,674.31) (| 6.132.51) 2,965.719) 220.1 3,166.8 1.082.31%) | 22,056.6 196214)
19.711.7%) 102.434.52%) 897.8 846.5 51.3 1.290.8 30.502.6M1 6,408.8 3,151.0 200.5 3,257.8 1,144.9 24.493.0 1963
21,838.9%) 117.080.6%%)| 1.558.1%) | 1,508.7%) 49.4 1.579.2 36,701.9 7.450.0%) 3,344 9%) 242.3 4,105.1 1.987.8t1) | 26,453.1M") 1964
25,219.4 |131.421.7 1,011.4 966.1 45.3 2.409.0 | 43.191.7 7.805.4 2,986.7 250.7 4,818.7 2.311. 29.400.6 1965
28,990.2 |142.165.1 1,078.9 1,033.2 45.7 3,942.8 48,247.3%) | 8.428.4 3.329.3 302.6 5.099.1 2,869.5 30,748.2%) 1966
28.943.3 | 146.675.0 920.0 867.7 52.3 4,796.4 51,317.9 8.804.9 3,224.3 284.1 5,580.6 2,889.8 31,271.6 Tune 1967
28.632.3 |147.772.5 860.7 804.9 55.8 4,741.5 51,862.2 8.715.4 3.066.4 267.2 5.649.0 2.859.7 31.478.% Tuly
28.964 8 [149,141.2 844.6 787.2 57.4 4,498.9 §2,655.3 8.408.7 2,826.7 249.9 5,82.0 2.812.9 31,778.1 Aug.
28.988.1%%) 150,056.9 722.2 658.1 64.1 4,536.6 52,936.3 8,375.6 2,899.1 244.1 5.476.5 2,852.3%); 32.003.0 Sep.
29,071.7%)| 151.808.3 696.6 . 635.0 61.6 4,625.1 53,515.5 8.209.2 2,783.6 224.3 5.425.6 2.940.5 32,162.8 Oct.
29.191.8 | 153,447.6 829.7 772.0 57.7 4,780.9 54,454.1 8.384.6 2,979.5 2125 5,405.1 3.019.3 32.457.6 Nov.
29.728.2 | 155.229.4 807.4 758.3 49.1 4,844.9 55.487.0 9.729.6 3,155.3 217.5 6,574.3 3,078.8 32,704.3 Dec.
29,122.6 |156,343.8 628.6 579.4 492 4,715.8 56,512.4 9,167.3 3,035.0 21.1 6,132.3 3,332.% 33.022.3 Jan. 1968
29.138.9 |157.515.7 619.1 568.9 50.2 4,849.4 57.716.3 8,937.0 3,133.2 31.5 5.,853.8 3.341.9 33,498.1 Feb.
29.586.5 | 158,460.0 748.1 692.4 55,7 4,906.9 58.677.8 9,159.5 3,385.3 226.5 5,774.2 3,455.7 33,611.9 March
29.902.3 |159.647.7 752.2 699.8 52.4 4,866.8 59,356.8 9,230.1 3,205.1 243.3 6.025.0 3.521.3 33.853.3 April
30,304.0 |161.245.9 712.2 658.2 54.0 4,842.4 60,077.7 9,730.6 3,391.1 240.0 6,339.5 3,534.9 33,355.3%" | Mavy
31,181.3 |162.607.4 779.2 e s 4,921.9 60,602.3 e e e Ve A e June?)
Commercial Banks
10.462.7 | 12.679.2 215.9 180.7 352 242.8 2 4,014.2 1.981.3 250.1 2,032.9 978.6 453.4 Dec. 1965
12.451.9 13.498.5 309.7 276.6 33.1 378.3 2,398.1 4.635.4 2,273.8 296.6 2.361.6 1.097.2 544.0 Dec. 1968
12,218.2%%) 15,707.1 382.0 342.1 39.9 689.1 2, 6,038.6 2,281.2 210.4 3,757.4 1,156.3%) 594.0 Dec. 1967
12,305.6 16,431.3 337.4 291.7 45.7 752.6 3 5,652.1 2,436.5 222.3 3,215.6 1,191.6 714.7 March 1968
12,443.2 16,523.1 359.0 316.6 42.4 743.9 3.391.4 5,584.3 2,304.8 239.5 3,279.5 1.262.3 740.3 Aopri
12.601.6 | 16,794.1 323.9 280.0 43.9 727.4 3, 5,790.1 2,492.5 236.7 3,297.6 1,266.3 764.5 May
Big Banks ©) +)
.680. 2,087.2 85.9 81.1 4.8 115.5 294.1 2.085.5 1,128.5 170.4 957.0 441.7 106.4 Dee. 1965
7.021.9 2,464.1 129.4 125.7 3.7 146.9 315.7 2,419.5 1.310.0 210.3 1,109.5 532.2 147.9 Dec. 1966
.505. 3,755.0 105.6 102.8 2.8 439.9 383.8 3.036.6 1,205.4 135.7 1.831.2 526.4 160.2 Dec. 1967
6,556.6 4,147.6 167.3 164.8 2.5 447.8 464.4 2,770.3 1,345.3 159.6 1,425.0 486.5 156.5 March 1968
6.433.3 4.201.8 182.7 180.4 2.3 454.7 627.6 2.701.2 1.216.2 176.4 1,485.0 572.6 159.3 April
6,556.9 4,336.5 169.4 167.3 2.1 433.4 687.8 2,862.5 1,369.9 174.9 1,492.6 571.4 177.8 May
State, Regional and Local Banks +)
3.649.9 9.733.5 77.1 63.5 13.6 117.8 1,723.7 1,411.1 703.8 62.0 707.3 451.7 305.5 Dec. 1965
4.177.4 10.173.4 103.5 89.3 14.2 21.0 1.829.1 1.575.5 800.6 69.5 774.9 492.7 340.2 Dec. 1966
4,452.3%%)( 11,043.5 207.5%) 185.1%) 22.4 230.6 2,254.7 2.197.3%) 889.0%) 55. 1,308.3%) 541,7%) 387.6 Dec. 1967
4,478.3 11.259.6 135.3 108.4 26.9 273.8 2.421.1 2,144.4 944.2 49.6 1,200.2 614.8 491.7 March 1968
4.604.7 11.308.6 138.8 116.4 22.4 260.8 2,417 8 2.149.2 930.5 49.5 1,218.7 590.8 515.8 Apri
4,656.1 11.435.7 120.7 97.3 23.4 261.4 2,468.0 2,206.7 975.9 47.8 1,230.8 595.0 521.6 May
Private Bankers +)
706.6 429.7 32.5 32.5 —_ 42 20.4 396.5 107.0 17.7 289.5 35.5 Dec. 1965
797.2 413.0 41.6 41.6 — 4.0 30.7 515.8 115.5 16.8 400.3 51.7 49.0 Dec. 1966
874.8 429.6 38.4%) 38.4%) — 8.5 60.4 671.5%) 139.4%%) 18.9 §32.1%) 36.1 Dec. 1967
913.2 445.3 18.5 15.5 3.0 14.2 63.5 637.4 117.6 13.1 519.8 41.1 56.7 March 1968
941.1 447.8 21.6 18 6 3.0 12.5 . 689 635.3 125.5 13.6 509.8 45.4 54.9 Avril
935.6 459.3 17.0 14.0 3.0 16.6 69.5 627.6 120.4 14.0 507.2 48.6 54.7 Mav
Specialised Commercial Banks +)
425.7 428.8 3.6 16.8 5.3 " 192.0 121.1 42.0 — 79.1 18.9 6.0 Dec. 1965
455.4 448.0 35.2 20.0 152 6.4 222.6 124.6 47.7 —_ 76.9 20.6 6.9 Dec. 1966
385.6 479.0 3 15.8 14.7 10.1 265.9 133.2 47.4 —_— X 49.0 10.1 Dec. 1967
357.5 578.8 16.3 3.0 13.3 16.8 274.7 100.0 29.4 — 70.6 49,2 9.8 March 1968
464.1 564.9 15.9 1.2 14.7 15.9 277.1 98.6 32.6 — 66.0 53.5 10.3 vri
453.0 562.6 16.8 | 1.4 15.4 16.0 280.4 93.3 26.3 — 67.0 51.3 10.4 | Mav

based on the period agreed with the customers, not on the period still to run as from the date of the return, — X) For Treasury bill and security holdings, see Table Ul A 2. —
of institutions, or to the establishment of new institutions; decrease in number of “Private Bankers” is also due to change in legal form, In the case of larger institutions, or of a
ance-sheet item “Long-term lending”, and partial amount of balance-sheet item “Loans on a trust basis*. — %) Decrease due to alteration of the obligation of the credit cooperatives
RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — ) In-
lending to non-banks about DM 560 million; long-term lending to business enterprises and individuals about DM 518 million; long-term lending to public authorities about DM
showing, firstly, the figures excluding the Saarland and, secondly, the fgures including the Saarland. — 9) Lending by credit cooperatives (Raiffeisen) was broken down by sectors of
viduals®, — 19) Statistical decrease of DM 40 million; cf. footnote 1), — ) Statistical in crease of DM 40 million; cf. footnote ©*). — 1) Statistical decrease of about DM 43 million;
cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or
increase of roughly DM 32 million. — 17) Statistical decrease of roughlynDB:i 115 'million. — ) Statistical increase of roughly DM 13 million. — ) Statistical increase of roughly

previously unrecorded Private Bonkers with small busi 1 decrease of about DM 75 million; cf. footnote ™), — ™) Statistical increase of about DM
increase of DM 15 million, — 7) Statistical Increase of about DM 452 million; cf. footnote ®). — 29) Statisticel decrease of about DM 452 million; cf. footnote *"). — ™) Statistical
million. — 3) Statistical increase of DM 30 million. — ) Statistical increase of DM 30 million. — %) Statistical increase owing to taking over of the business of three private

banks (balance-sheet total about DM 360 million). — ) Statistical decrease of about DM 566 million, — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their
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III. Credit Institutions g .
A, Lending, Security Holdings, Deposits : 1. Lending to Non-Banks
(excluding Treasury bill
Millions
: Lending to non-banks
Lending to non-banks
Business enterprises
! Number Short-term lending Short-term lending
of -
End of re})ort- Debtors : Debtors
ng i - -
month institu- Credits Dlscg_unt Medium ] Long: Credits
tions in cre ’i's lte‘;;n I“ﬁ”n in Di .
D) Total . Accept- current (C'Iﬁsi:' en.) ng E“.) 2 Total Accept- current c::gi‘:"'
Total ance account Treas ug Total ance account
credits and Bill ')ry : credits and
other ; other
credits credits
Central Giro Institutions®)
1965 Dec. 12 3.839.3 1,703.1 71.0 1 2,136.2 3.314.0 | 28,374.7 3,671.3 1,540.6 1,469.6
1966 Dec. 12 4.019.8 1,888.7 $20 1,806.7 2,131.1 4,365.5 | 30,3710 31,7742 16498 $2.0 1.567.8 2,124.4
1967 Dec. 12 3.636.9 1,620.0 78.9 ,541.1 2,016.9 4.399.7 | 33,245.4 3,521.6 1,508.9 1,430.0 ’
1968 March 12 332. 1,510.6 74.1 1.436.5 1,822.3 4,327.0 33,981.5 3,270.9 1,452.9 1 1.378.8 ,818.0
Avril 12 3,348.6 1,488.4 74.8 1,413.6 1,860.2 4,240.1 34,121.6 3,303.8 1,447.9 7438 1,3731 1.855.9
May 12 3,394.5 1,429.4 75.5 1,353.9 1,965.1 4,254.5 | 34,303.5 3,355.4 1,395.0 1.319.5 1960
R ¥
Savings Banks
1965 Dec. 864 | 10.774.4 7.921.8 10.7 7.911.1 2,852.6 5.804.2 | 49,853.9 10,466.0 7.617.5 10.7 7,606.8 2.848.5 i
1966 Dec. 862 | 12,3147 9,020.6 15.8 9,004.8 3.294.1 6,835.5 | 54,8426 12,062.0 8.772.7 15.8 8.756.9 3,289.3 e
1967 Dec. 862 | 12.783.2 9,761.6 257 9.,735.9 3,021.6 7.720.8 | 60,024.3 12,549.3 9,531.9 257 9,506.2 3,017.4 :
1968 March 859 | 13,458.6 10,425.4 24 10,403.0 3,033.2 7,768.4 | 61,443.0 13,254.6 | 10,226.1 22.4 10,203.7 3,028.5
April 859 13,3412 10,289.7 227 10.267.0 3,051.5 7,880.4 | 62,031.2 13,1287 | 10,081.9 2.7 10,059.2 3,046.8
May 859 | 13,596.2 | 10.485.0 211 10,463.9 3,111.2 $,018.3 62,623.4 13,402.4 | 10,295.6 211 10,274.5 3,106.8
Central Institutions of Credit Cooperatives+)0)
A\
1965 Dec. i 1.013.6 681.2 2.0 639.2 332.4 141.0 589.0 1,013.5 681.1 2.0 639.1 332.4
1966 Dec. C18 1,213.5 797.8 652 . 7326 4157 174.8 626.7 1.208.5 792.8 | 65.2 727.6 4157
1967 Dec. 18 1.180.8 784.2 499 7343 | 396.6 195.0 646.4 1.176.7 780.1 499 730.2 396.6
1968 March 18 1,125.9 777.2 10.9 766.3 348.7 202.2 662.1 1.119.1 770.4 10.9 759.5 348.7
April 18 1,118.5 772.4 7.5 764.9 346.1 204.9 668.1 1,107.6 761.5 7.5 754.0 346.1
May 18 956.5 564.5 5.5 559.0 392.0 205.7 674.6 942.5 550.5 55 545.0 392.0
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
] .
1965 Dec. s 73.7 44.5 - 44.5 29.2 46.1 83.4 73.7 44.5 - 44.5 . 29.2
1966 Dec. 5 138.7 3.7 - 83.7 55.0 61.9 883 1337 78.7 - 787 550
1967 Dec. 5 115.5 - 81 103.1 111.4 77.8 - 77.8 336
1968 March 5 107.1 78.9 0.1 28.2 6 102.8 102.9 74.7 0.1 74.6 28.2
Avpril 5 106.4 77.0 01 76.9 29.4 67.0 106.1 102.2 72.8 0.1 72.7 29.4
May 5 115.8 81.5 o1 81. 343 110.3 111.6 773 0.1 772 34.3
\
Central Institutions of Credit Cooperatives (Raiffeisen)
1965 Dec. 13 939.9 636.7 2.0 594.7 303.2 94,9 505.6 939.8 | 636.6 2.0 T 5946 303.3
1966 Dec. 13 1,074.8 714.1 65.2 648.9 360.7 112.9 5384 1,074.8 714.1 65.2 648.9 360.7
1967 Dec. 13 1,065.3 702.3 99 652.4 363.0 129.8 543.3 1.065.3 702.3 49.9 652.4 363.0 4
1968 March 13 1,018.8 698.3 10.8 687.5 320.5 134.6 559,3 1,016.2 695.7 10.8 684.9 320.5
April 13 1,012.1 695.4 74 688.0 316.7 137.9 562.0 1,005.4 688.7 7.4 6813 | . 3167
May 13 840.7 483.0 54 477.6 357.7 139.6 564.3 830.9 473.2 5.4 467.8 357.7
; ¢
Credit Cooperatives™)
1965 Dec. 2,195 9,065.5 7,508.3 249 7.483.4 1,557.2 2,216.4 8,311.1 9,031.6 7.475.0 24.9 7.450.1 1.556.6
1966 Dec. 2,188 10,190.9 8,394.5 208 8,365.7 1.796.4 2,488.4 9,458.3 10,150.7 8.355.4 288 8.326.6 1,795.3
1967 Dec. 2,180 | 10.861.4 9.197.9 381 9.159.8 1.663.5 2,799.5 | 10.678.2 10,822.3 9.159.8 38.1 9.,121.7 1.662.5
1968 March 2,179 | 11.059.4 9,427.1 30.7 9,396.4 1,632.3 2,832.7 | 11,094.5 11,025.1 9,393.7 30.7 9,363.0 1,631.4
Avril 2,179 | 11.063.1 9,415.9 290 9,386.9 1,647.2 2,885.5 11,268.6 11.026.8 9,380.6 29.0 9,351.6 1,646.2
May 2,179 | 11,1342 9.473.8 26.9 9.446.9 1,660.4 2,932.3 11.452.4 11,098.0 9.438.6 26.9 9,411.7 1,659.4
Credit Cooperatives (Schulze-Délitzsch)
1965 Dec. 756 6,054.1 4,816.2 223 4.793.9 1,237.9 1,228.0 4,366.9 6,041.9 4,804.4 47621 1.237.5
1966 Dec. 750 6,750.4 5,335.5 25.6 5.309.9 1,414.9 1.380.2 4,963.6 6,733.6 5,319.3 256 5,293.7 1.414.3
1967 Dec. 748 7,085.0 5,811.0 329 5.778.1 1,274.0 - 1.567.7 5.619.3 7.,066.1 5.792.7 5.759.8 1.273.4
1968 March 748 7.274.9 6,029.7 26.7 6,003.0 1,245.2 1,592.2 5.845.0 7,257.5 6,012.9 26. 5,986.2 1,244.6
April 748 7,271.8 6,017.2 255 5,991.7 1,254.6 1,622.7 5,943.1 7.255.0 6,001.1 255 5,975.6 1.253.9
May 748 7.310.7 6,048.6 243 | 6,024.1 1,262.1 1,651.6 6,043.3 7,294.2 6,032.9 2. 6.008.4 1,261.3
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table III A 5)
1965 Dec. 1,439 3,011.4 2,692.1 26 l . 2,689.5 319.3 988.4 3,944.2 2,989.7 2,670.6 2.6 2,668.0 3191
1966 Dec. 1,438 3,440.5 3,059.0 32 3,055.8 381.5 1,108.2 4,494.7 3,417.1 3,036.1 32 3.032.9 3810
1967 Dec. 1,432 3,776.4 3,386.9 52 3,381.7 389.5 1.231.8 5.058.9 3,756.2 3,367.1 5.2 3,361.9 389.1
1968 March - 1,431 3,784.5 3,397.4 4.0 3,393.4 387.1 [ 1.240.5 5,249.5 3,767.6 3,380.8 4.0 3,376.8 386.8 4
April 1,431 3,791.3 3,398.7 3.5 3.395.2 3926 1,262.8 5,325.5 3,771.8 3.379.5 3.5 3,376.0 392.3
Mav 11,431 3,8235 3.425.2 24 3,422.8 398.3 1,280.7 5,409.1 3,803.8 3,405.7 2.4 3,4033 308.1
*), X) and 2} to 4): see first page of Table IIl A 1. — 3) Statistical decrease of about DM 566 million. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, whid is
Functions”. — =) (Schulze-Delitzsdh) and (Raiffeisen). . .
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IIL. Credit Institutions

and Credit Institutions*) (cont’d) A. Lending, Security Holdings, Deposits
and security holdings)*) \ ’ i
of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending Short-term lending
- i
Debtors ; End of
Medium- Long- Discount | Medium- Long- Medium- Long- month
. te;m . term Debtors credits . te;m . term . among term - . teém
endin endin, not in- endin endin; Discount lendin, endin,
oE ¢ Total (cash (ot I " e o Total whidh: Viscoun o s
advances) | Treasury Total Accept-
ance
bills) credits
Central Giro Institutions®

2,657.2 18,942.5 168.0 162.5 5.5 656.8 9.432.2 827.3 262.1 0.6 565.2 252.1 3,919.8 Dec. 1965

3,297.1 20,190.8 245.6 238.9 6.7 1,068.4 10,180.2 961.3 296.1 4.3 665.2 507.0 4,152.4 Dec. 1966

3,466.8 21,977.8 115.3 111.1 4.2 932.9 11,267.6 1.173.4 199.5 2.8 973.9 430.8 4,785.9 Dec. 1967

3.383.3 22,419.9 62.0 57.7 4.3 943.7 11,561.6 1.028.4 308.2 4.1 720.2 635.3 5,192.9 March 1968

3,312.4 22,511.2 44.8 40.5 4.3 927.7 11,610.4 1,005.6 264.8 3.6 740.8 632.4 5,205.0 Avpril

3,330.7 22,722.2 39.1 34.4 4.7 923.8 11.581.3 1,153.8 316.3 3.3 837.5 632.3 5,216.2 May

! .
Savings Banks

4,709.1 40.654.1 308.4 304.3 4.1 1.095.1 9.199.8 347.5 48.5 — 299.0 150.3 806.6 Dec. 1965

5.,182.8 44,376.3 252.7 247.9 4.3 1.652.7 10,466.3 458.3 75.2 0.0 383.1 250.1 799.4 Dec. 1966

5.583.8 48,100.2 233.9 229.7 4.2 2,137.0 11,924.1 397.9 53.8 _ 344.1 464.0 1.050.7 Dec. 1967

5,598.0 48,994.7 204.0 199.3 4.7 2,170.4 12,448.3 433,5 58.0 —_ 375.5 582.9 1,160.0 March 1968

5,729.2 49,424.3 212.5 207.8 4.7 2,151.2 12,606.9 438.9 51.2 — 387.7 604.8 1.178.2 Avri

5.859.8 49,904.8 193.8 189.4 4.4 2,158.5 . 12,718.6 . 436.4 44.8 —_ 391.6 617.1 626.4 %) Mayv

Central Institutions of Credit Cooperatives ¥)[)

140.2 585.5 0.1 0.1 —_ 0.8 3.5 659.3 415.3 —_ 244.0 46.4 2,358.0 Dec. 1965

171.4 621.3 5.0 5.0 -_— 3.4 4.4 786.0 455.1 1.8 330.9 73.1 2.550.7 Dec. 1966

188.9 635.7 4.1 4.1 —_— 6.1 10.7 615.4 371.1 4.2 244.3 54.7 2.774.4 Dec. 1967

196.1 650.1 6.8 6.8 —_ 6.1 12.0 564.1 282.2 — 281.9 50.2 2,883.6 March 1968

198.9 656.2 10.9 10.9 — 6.0 11.9 515.1 241.8 — 273.3 486 2,932.4 Avril

199.6 662.6 14.0 14.0 —_ 6.1 12.0 523.4 243.4 —_ 280.0 8 2.965.9 Mav

Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
453 $1.2 — —_ —_ 0.8 2.2 323.4 153.7 —_ 169.7 8.9 1,071.1 Dec. 1965
58.5 5.6 5.0 5.0 —_— 3.4 2.7 3851.2 175.6 —_ 205.6 26.3 1,103.3 Dec. 1966
94.0 4.1 4.1 —_ 6.1 9.1 296.4 162.8 —_ 133.6 12.6 1,176.2 Dec. 1967
61.5 93.7 4.2 4.2 —_— 6.1 9.1 347.3 161.4 _ 185.9 12.9 1,206.6 March 1968
61.0 97.1 4.2 4.2 -_— 6.0 9.0 311.8 137.9 — . 173.9 13.5 1.236.4 April
60.0 101.2 4.2 4.2 —_ 6.1 9.1 326.9 145.0 —_ 181.9 13.4 1,260.9 May
Central Institutions of Credit Cooperatives (Raiffeisen)
X 504.3 0.1 0.1 - - 1.3 335.9 261.6 — 7% 375 | 1.286.9 Dec. 1965

112.9 536.7 -_— — _— —_— 1.7 404.8 279.5 1.8 © 1253 46.9 1,447.4 Dec. 1966

129.8 541.7 0.0 0.0 _— -— 1.6 319.0 - 208.3 4.2 i 110.7 42,1 1,598.2 Dec. 1967

134.6 556.4 2.6 2.6 — — 2.9 216.8 120.8 — 96.0 37.3 1,677.0 March 1968

137.9 559.1 6.7 6.7 — — 2.9 203.3 103.9 —_ 99.4 35.1 1.696.0 Avril

139.6 561.4 9.8 9.8 —_— — 2.9 196.5 98.4 —_ 98.1 35.3 1,705.0 Mav

Credit Cooperatives ™)

2,127.6 7,809.7 339 33.3 0.6 83.8 501.4 3%5.3 17.6 —_ 17.7 2.9 61.0 Dec. 1965.
2,361.7 $.837.9 40.2 39.1 1.1 126.7 620.4 37.9 15.2 —_ 22.7 1.8 65.7 -Dec. 1966
2,652.0 9,946.4 39.1 38.1 1.0 147.5 731.8 42.1 21.4 — 20.7 2.9 103.2 Deg. 1967
2,687.1 10,329.9 34.3 33.4 0.9 145.6 764.6 38.8 19.9 — 18.9 3.3 127.7 March 1958
2,738.4 10,491.2 36.3 35.3 1.0 147.1 777.4 38.7 20.2 —_ 18.5 2.8 133.4 Avpri
2.7852 | 10.,666.5 362 352 1.0 147.1 785.9 40.9 19.8 — 211 2.9 135.2 May

Credit Cooperatives (Schulze-Delitzsch)
1,203.5 4,144.4 12.2 11.8 0.4 24.5 222.5 34.6 17.0 —_ 7.6 2.8 41.8 Dec. 1965
1,343.8 4,676.5 16.8 16.2 0.6 36.4 287.1 35.1 15.1 -_— 20.0 1.8 41.5 . Dec. 1966
1,519.1 5,282.5 18.9 18.3 0.6 48.6 336.8 40.5 21.2 — 9.3 2.7 62.5 Dec. 1967
1,546.2 . 5,493.2 17.4 6.8 0.6 351.8 36.7 19.6 -— 17.1 3.2 84. Mal’_d‘l 1968
1,577.5 5.583.7 . 16.8 16.1 0.7 45.2 359.4 36.6 19.9 -— 16.7 2.7 86.7 April
1,606.5 5,680.7 16.5 5.7 0.8 362.6 37.0 19.7 - 17.3 2.9 88.7 May

Credit Cooperatives (Raiffeisen)

(Partial data; for overall figures see Table IIl A 5)

924.1 3,665.3 21.7 21.5 0.2 64.3 278.9 0.7 0.6 _ 0.1 0.1 19.2 Dec. 1965
1,017.9 4,161.4 23 .4 229 0.5 90.3 333.3 2.8 0.1 — 2.7 —_ 24.2 Dec. 1966
1,132.9 4,663.9 20.2 19.8 0.4 98.9 395.0 1.6 0.2 _— 1.4 0.2 40.7 Dec. 1967
1,140.9 4,836.7 16.9 16.6 0.3 99.6 412.8 2.1 0.3 —_ 1.8 0.1 43.4 Mal'.ch 1968
1.160.9 4,907.5 19.5 19.2 0.3 101.9 418.0 2.1 0.3 —_ 1.8 0.1 46.7 Dri
1.178.7 4,985.8 19.7 19.5 0.2 1020 4233 3.9 0.1 - 3.8 — 46.5 May

included in the group “Credit Institutions with Special Functions”. — [J) Without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special
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1L Credit Institutions »
A. Lending, Security Holdings, Deposits "
' 1. Lending to Non-Banks
, (excluding Treasury bill |
Millions |
Lending to non-banks
Lending to non-banks
Business enterprises
N":’b" Short-term lending Short-term lending
. .
End (;‘f g : Debtors M L Debtors
mont| i fum- ong-
institu- D e 2
tions Crﬁm credits . te;,; . udr? Cr:diu
[ not in- en, ending n Discount
) Total Accept- current E:Iuding ) s D) Total Accept- current credits
Total ance account Treasury Total. ance account
credits and bills) credits and
other other
credits : credits
Private and Public Mortgage Banks
1965 Dec. 48 62.9 61.8 — 61.8 1.1 491.1 52,024.0 54.1 53.0 - 53.0 11
1966 Dec. 43 93.8 93.6 — 93.6 0.2 775.5 53,669.6 8 57.4 57.2 — 57.2 0.2
1967 Dec. 43 75.4 74.2 - 74.2 1.2 908.9 59,357.9 64.5 63.3 —_ 63.3 1.2
1968 March 43 83.3 80.9 - 80.9 2.4 889.8 61,241.1 £3.0 80.6 —_ 80.6 2.4
April 43 74.9 72.5 - +72.5 2.4 -906.6 61,803.1 69.5 67.1 — 67.1 2.4
May 43 135.4 133.1 - 133.1 23 901.6 | 62,495.1 119.4 117.1 - 117.1 2.3
Private Mortgage Banks °)
1965 Dec. 31 32.8 32.8 — 32 0.0 271.1 26.293.1 24.3 24.3 - 243 0.0
1966 Dec. 29 44.6 44.4 - 44.4 0.2 381.1 28.874.71%) 38.6 38.4 - 38.4 0.3
1967 Dec. 29 54.1 52.9 -_ 53, 1.2 551.8 32,575.7 44.0 42.8 —_ 428 1.2
1968 March .29 69.3 66.9 - 66. 2.4 549.8 34,033.2 69.3 66.9 - 66.9 2.4
Avril 29 67.0 64.6 - 64.6 2.4 548.7 34,486.6 63.1 60.7 —_ 60.7 2.4
May 29 83.1 80.8 - 80. 2.3 539.3 35,049.1 80.1 77.8 - 77.8- 23
Public Mortgage Banks
1965 Dec. 17 30.1 29.0 -~ 29.0 11 2200 25,730.9 29.8 28.7 —_— 28.7 1.1
1966 Dec. 14 49.2 49.2 - 49.2 e 394.4 24,794.91%) 18.8 188 —_— 18.8 —_
1967 Dec. 14 21.3 21.3 - 213 -_— 357.1 26,782.2 20.5 20.5 _ 205 —_
1968 March 14 14.0 14.0 - 14.0 - 340.0 27,207.9 13.7 13.7 - 13.7 -_
Avril 14 7.9 7.9 - 7.9 - 357.9 27,316.5 6.4 6.4 - 6.4 -
May 14 523 52.3 — 52.3 —_ 362.3 27.446.0 39.3 39.3 - 39.3 -
Credit Institutions with Special Functions?)
1965 Dec. 21 2,396.5 714.9 42.0 672.9 1,681.6 1,707.8 16,618.6 2,120.1 438.5 420 396.5 1,681.6
1966 Dec. 19 2,988.4 674.9 313 643.6 2.313.5 2.015.1 20.828.11%| 2.798.9 485.4 31.3 454.1 2,313.5
1967 Dec. 20 3,013.7 475.7 19.5 456.2 2.538.0 2,112.9 23,1115 2.991.5 453.5 19.5 4340 | 2.538.0
1968 March 20 2,935.2 457.9 53.7 404.2 2,477.3 2,019.1 23,919.3 2,831.8 354.5 53.7 300.8 2,477.3
April 20 2,926.5 365.9 26.7 339.2 2,560.6 2.048.0 24,114.6 2.843.3 282.7 . 26.7 256.0 2,560.6
May 20 3,112.2 501.3 52.7 448.6 2,610.9 2,050.1 24,386.1 | 3,023.2 4123 52.7 359.6 2,610.9
. : L
Instalment Credit Institutions®)
. i
1965 Dec. 221 2,075.5 702.7 0.2 702.5 1,372.8 3,248.5 17.7 2,075.5 702.7 0.2 702.5 1.372.8 N
1966 Dec. 208 2,121.6 951.2 — 951.2 1,170.4 3.448.1 24.6 2,121.6 951.2 — 951.2 1,170.4
1967 Dec. 203 1,592.9 689.8 —_ 689.8 903.1 3,529.2%) 41.0 1.592.9 689.8 —_ 689.8 903.1
1968 March 202 1,673.9 791.4 0.0 791.4 882.5 3.395.8 43.4 1,673.9 791.4 0.0 791.4 882.5
April - 199 1,587.8 709.3 00 709.3 878.5 3,416.5 433 1.587.8 709.3 0.0 3 878.5
May 197 1,557.4 673.5 0.0 673.5 883.9 3,454.8 43.4 1,557.4 673.5 0.0 673.5 883.9
Postal Cheque and PostalSavings Bank Offices?
1965 Dec. 15 —_ —_ -— f— — —_ . —_ -— — — —_
1966 Dec. 15 — —_ — —_ — —_ 4,695.2. —_ — —_ - -_
1967 Dec. 15 —_ —_ -— -— —_ — 4,9 — - — — —_
1968 March 15 - - . — - —_ ,097. —_ —-— - —_ _
April 15 — —_ - - — —_ 5,039.5 - — - — —
May 15 _— —_ —_ -— —_ — , -_— — —_ — -
) %) and *) to 9): eee first page of Table IIl A 1. — ) Breakdown by sub-groups discontinued from January 1964 owing to release of two institutions from the obligation to
For further data regarding purchase credits and other instalment loans see Table Iil A 3. — 7) Source: Federal Ministry of Posts and Tel icati Di dits: bills pur-
million, — 1) Statistical decrease of about DM 56 million. — 1) Statistical decrease of about DM 220 million, — 1%) Seatistical increase of roughly DM 2.6 billion. — ) Statistical
million, — ) Statistical increase of about DM 164 million (business enterprises and individuals about DM 139 million, public authorities about DM 25 million). — %) Statistical
%) Including ship mortgage banks.
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IIL. Credit Institutions
A. Lending, Security Holdings, Deposits

and Credit Institutions*) (cont’d)

and security holdings)*)
of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending | Short-term lending
Debtors End of
Medium- Long- Discount | Medium- Long- Medium- Long- month
term term Debtors credits term term among term term
lending leu‘chng Total (cash (not in- len'ding ] len‘dlng Total —hide Discount len:llng len‘ding
" ) advances) cluding ) ) credits ) )
Treasury Total Accept-
bills ance
) credits
Private and Public Mortgage Banks
429.3 42,938.4 8.8 8.8 — 61.8 9,085.6 29.3 29.3 —_— C— 127.6 1,079.2 Dec. 1965
5457 44,490.0 ¥ 36.4 36.4 — 229.8 9,179.61%) 31.9 30.9 - 1.0 72.410) 1,048.21)| Dec. 1966
512.8 48.002.8 10.9 10.9 — 396.1 11,355.1 21.6 21.6 — —_ 55.7 1,280.0 | Dec. 1967
490.0 48.632.4 0.3 0.3 - 399.8 12,608.7 32.9 32.9 —_— —_ 83.3 1,353.1 March 1968
517.1 48,907.3 5.4 5.4 — 389.5 12.895.8 121.5 121.5 — — 87.2 1.351.3 April
513.5 49,284.1 16.0 16.0 - 388.1 13,211.0 77.0 77.0 - — 91.4 1,346.4 | May
Private Mortgage Banks °)
232.4 21.373.4 $.5 8.5 — 38.7 4,919.7 13.2 13.2 -_— —_— 8.3 501.8 Dec. 1965
280 .4 23,379.71%) 6.0 6.0 —_ 91.7 5,495,018 21.4 20.4 - 1.0 16.9 637.4 | Dec. 1966
282.5 25,645.2 10.1 10.1 - 269.3 6.930.5 17.1 17.1 —_ —_ 25.2 737.1 Dec: 1967
269.4 26,109.1 0.0 0.0 - 280.4 7,924.1 16.2 16.2 — - 29.3 786.4 | March 1968
270.4 26,304.7 3.9 3.9 —_— 278.3 8.181.9 65.9 65.9 — —_ 20.4 785.6 Avril
262.1 26,571.5 3.0 3.0 — 277.2 8,477.6 36.3 36.3 - —_ 20.1 772.9 | May
Public Mortgage Banks
196.9 21,565.0 0.3 0.3 —_ 231 4,165.9 16.1 16.1 - — 119.3 577.4 | Dec. 1965
256.3 21.110.3') 30.4 30.4 - 138.1 3,684.61) 10.5 10.5 — - 55.511) 4108 Dec. 1966
230.3 22,357.6 0.8 0.8 - 126.8 4,424.6 4.5 4.5 - - 30.5 551.9 | Dec. 1967
220.6 22,523.3 0.3 0.3 —_ 119.4 4,684.6 16.7 16.7 - — 54.0 566.7 | March 1968
246.7 22,602.6 1.5 1.5 - 111.2 4,713.9 55.6 55.6 —_ - 66.8 565.7 | Avril
251.4 22,712.6 13.0 13.0 —_ 110.9 4,733.4 40.7 40.7 — — 71.3 573.5 | May
Credit Institutions with Special Functions?b)
1,445.0 7,562.3 276.4 276.4 0.0 262.8 9,056.3 1,535.0 204.3 — 30.7 746.8 20,542.6 | Dec. 1965
1,531.5 9.909.414)}  189.5 189.5 — 483.6 10.918.799)|| 1,442.8 170.7 — 1,272.1 859.319) | 21,414.6M| Dec. 1966
1,576.6 10,579.4 22.2 22.2 0.0 536.3 12.532.1 1,426.7 20201 — 1.224.6 906.3 21,9202 | Dec. 1967
1,530.3 10,711.4 103.4 103.4 — 488.8 13,207.9 1,396.9 243.5 — 1,153.4 903.6 21,9922 | March 1968
1,546.7 10.842.4 83.2 83.2 — 501.3 13,272.2 1,452.0 180.8 — 1.271.2 878.2 22,125.8 | Avri
1,558.6 10,917.5 89.0 89.0 — 491.5 13,468.6 1,637.3 179.3 — 1,458.0 870.9 22,1138 May
Instalment Credit Institutions®9)
3,248.5 — — —_ 0.0 - 47.0 28.3 -_ 18.7 7.1 0.1 Dec. 1965
3,448.1 24.6 0.0 —_ 0.0 0.0 —_ 25.0 123 — 12.7 8.5 — Dec. 1966
3,529.2%) — —_ — — - 13.7 4.6 — 9.1 8.0 - Dec. 1967
3,395.8 43.4 - —_ - - -— 12.9 4.1 - 8.8 5.6 - March 1968
3.416.5 43.3 — —_ — - — 29.2 20.0 - 9.2 5.0 — Avril
3,454.8 43.4 -— - —_ - —_ 26.9 18.0 —_ 8.9 52 - May
Postal Cheque and Postal Savings Bank Offices?)
— 232.0 - — — - 3,682.7 310.5 —_ - 310.5 — 180.2 | Dec. 1965
—_ 215.6 — — —_ -— 4,479.6 49.8 —_ - 49.8 -_ 172.9 Dec. 1966
—_ 238.8 — — — — 4,700.8 - — —_ - - 187.2 | Dec. 1967
— 246.8 — —_ - — 4,851.1 — — - — — 187.6 | March 1968
— 248.9 — — - - 4,790.6 45.0 — — 45.0 — 186.9 pri
—_ 250.7 - — — — 4.794.6 45.0 _— — 45.0 —_ 186.9 | May
render r — %) Lending to busi enterprises and individuals also contains credits granted to traders for financin their range of goods, and small amounts of “Other credits®. —

chased for employment of money. — #) Statistical decrease of roughly DM 2.4 billion. — ) Statistical decrease of roughly DM 1.7 billion, — 19) Statistical decrease of about DM 691
increase of roughly DM 1.7 billion. — ) Statistical increase of about DM 885 million. — 19)-Statistical increase of about DM 56 million. — 17) Statistical increase of about DM 26
decrease of about DM 2.6 billion (business enterprises and individuals about DM 1.9 billion, public authorities about DM 700 million). — ) Statistical increase of DM 30 million. —
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111 Credit Institutions s :
A. Lending, Security Holdings, Deposits . .

- 2. Treasury Bill and
(a) Breakdown of Treasury Bill and Security Holdings by Categories (Millions of DM)

Treasury bills and non-interest- Medium-term notes Securiti Syndicate
bearing Treasury bonés (Kassenobligationen) es participations
’ Doimestlc Domestic Domestic
in- ex- ther interest-bearin
cluding| cluding Loan © securities s
issues
End of mobilisation and Market-
year paper?) among inter- | - Indus- | able :
or . which: - est- ities Do- | bor.
month T‘i;“ ff;n Total issued sf;,, Total bearing sl | T’ |Other | Forelgn | Total | mes- S";,
' Total y Total | Treas- Bank and invest- [securi- tie
‘ credit ury | Total | bonds | other | mMent | tles
institu- bonds D) interest-- fund
tions [ bearing | certifi-
public deben- | cates
’ suthor- tares
ities .

o All Banking Groups
1958 6.767.0 6,167.1] 1,866.9 | 599,59 73.5] 73509 73580 . |12.751.5[12.647.3 |2.743.4] 8.576.4] 7.809.4] 767.0(1.242.2 $5.2] 104.3 | 321.2] 296.5] 24.7
1959 7) 5,694.6 4.463.2] 1,548.2 |1.231.4|1.265.1| 1,211.9 556.0 3.2(16,435.816,120.9  |3.276.1/ 11,264.4| 10.406.0|  858.4/1,488.1 9233} 3149 | 405.8| 377.6| 282
1959 7) 5,729.7) 4,498.3| 1,558.3 |1,231.4[1.272.7| 1.219's 560.9 | 53.2/16.666.6/16.351.1 |3.307.2/11,461.0] 10.584.8|  876.2|1.498.4 o45| 315.5 | 405s| 377.6| 282
1960 6,002.1| 5.6226| 1,494'8 | 379.5|1.094.6/ 1.082.7 611.2 | 11.9(17.111.4[16.781.7 [3.061.7| 11,6307 10.867.4|  763.3/1.987. 102.1] 3297 | 498.5| 469.0| 295
1961 6,614.2| 5,418.9| 1.185.1 |1,195.3(1.484.6| 1,480.3 7779 4.3(20.207.6[19.893.4  {3.359.9] 14,218.2( 13,376.4| 41.8(2.2116 | 103.7( 3142 | 586.3| 539.7] 46.6
1962 %) 5.772.3| 5,056.1] 16839 | 716.2|1.646.1] 1.643.6 916.0 2.5/23.399.0023.070.7 |3.958.1|16.75300] 15.798'6| 954.4/2,233.1 | 126.5! 3283 | 565.2 s42.7| 22.5|
1962 ©) 5.772.3] 5,056.1( 1,683.9 | 716.2|1.646.1| 1.643.6 986.0 2.523.405.4[23,077.1  [3.959.5 16.757.9| 15.800.5| 957.4]2.2330 | 126.7] 320.3 | 365.2| 542.7| 2235
1963 6.774.9) 5,942.4| 1,782.% | $32.5(2,070.9 2.068.2 [1.300.7 2.7|27.108.0[26.694.8  |4.344.2| 19,749.6| 18.836.1] 913.5{2.381.6 | 219.4| 4132 | 4990 477.7| 2173
1964 4.559.2) 3.707.7| 1,655.8 | £51.512.877.1] 2.85839 |1.797.7 | 13:3]31.13005[30,698'9 |5.257.6| 22.545:2f 21.593.6| 951.6{2.743.3 | 152.8| 440.6 | 474.0| 445.4| 2836
1965 4.009.7| 3.199.7/ 2,521.9 | §10.0/2.866.8| 2.052.2 [1.928.4 | 14l6|34.551.3[34.042.3 |5.660.0| 25.205.8(24.196.4°)1.009.4)(3.017.6. | 158.9| 509.0 | s15.4| 7a7.7| 677
1966 4,320.7| 4,096.5| 3.388.7 | 224.2(2,970.3| 2,944.2 |1.899.7 | 26.1]35.571.1[35.11101 [5.585.8| 26,136.9] 25.192.7 = 944.2|3.216.6 | 171.8| 4600 | 970.2| 909.0| e1.
1967 June | 6.896.9] 6,425.7) 5,172.3 | 471.2(4.518.2] 4,486.0 [2.117.8 | 32.2] 39.455.0(38.919.1 |6.249.8| 29.455.0| 28,397.0| 1.058.0|3.025.3 | 189.0) 535.9 | 760.1| 696.9 632 "
Tulv 7,531.11 7,052.1| 5.718.7 | 479.0/4.986.6] 4,960.6 |2.263.8 26.0| 40,485.5139.929.5 11)(6,641.8| 30,088.2| 29,033.9] 1.054.3(3.007.2 192.3| 556.0 | 747.6| 684.8] 62.8
Aug. | 8,583.5 8,232.9 6,863.0 | 350.6/5.407.3( 5,382.3 [2.332.1 | 25.0 41.172.9/40,644.7 |6.906.1| 30.565.7| 29,485.4] 1.080.3|2,085.4 | 187.5| 528.2 | 733’8 670.4] 63.4
Sep. 8.484.9) 8.102.0| 6,754.3 | 382.9(5,464.3| 5.,447.4 2.436.7 | 16.9] 42.082.8/41.522:8 |7.056.0 31.229.7| 30.125.8| 1.103.9|3.057.2 | 179.9 seo.0 | 642.1) s80.5| 61.¢
Qct. | 9,831.2] 8,994.3| 6,536.8 | 836.9(5.868.1| 5,851.6 |2,503.9 | 16.5| 42,630.942,003.7 |6,736.2] 32,063.6] 30.958.0] 1.105.6|3.031.5 | 172.4) 627.2 | 648.5 576.3| 72.2
Nov. (11.083.910,164.2| 6,957.9 | 919.7/6,030.0| 5,978.2 |2.501.3 | 51.8] 43.735.9143,099.0 |6.867.2] 32.980.7| 31.798.2| 1.182.5|3.071.0 | 180.1 636.9 | 7205 577.6| 142.9
Dec.  [10.851.2 9.860.8| §,348.1 | 990.4|6.011.3| 5.986.3 |2.580.0 | 25.0|43.988.1/43,346.8 [6.752.7(33.355.2| 32.342.1| 1.013.1{2,082.3 | 156.6| 641.3 | 730.0 610.1119.9
1968 Jan.  [12,435.7(11.483.5/10,800.9 | 952.206.715.8 6,690.8 12.847.9 | 25.0| 45.900.8l45.118.6 |7.128.0/34.505.5| 33.407.3] 1.098.2{3.331.8 | 153.3) 682.2 l.091.0| 859.1/231.0
Feb. ~ [12,375.9]11.361.0110,991.4 (1.011.9(6.613.4] 6,588.4 |2.716.2 | 25.0 47,008.7146,280.8 |7.419.0| 35,213.0] 34.150.2| 1.062.8|3.483.7. | 165.1] 727.9. | 824.6| 630.4| 1942
March [11.868.6(11,252.5/10,189.9 | 616.1/6,436.4| 6.411.4 [2.680.7 | 25.0{ 47.994.0047.161.1 |7.501.3|36,027.7| 35.040.5| 987.2|3.4762 | 155.9] 832.9 | 741.7| 580.9 160.8
poril  11,382.9/10,477.5) 9,964.9 | 905.4|6,470.4| 6,445.4 [2,723.2 | 25.0148,988.6143,1517 |7.8266| 36,709.7| 35.727.6|  982.1|3.450.2 | 165.2| 836.9 | 7s4.8| 605.4{ 1594
May  [12,047.0111,086.9/10,072.8 | 960.1|6,573.1| 6,548.1  2.867.4 | 25.0/50.134.6[49,062.1 |7.942.7 37.426.3| 36.425.2] 1.001.1|3.532.2 | 160.91.072.5 | 998.1] 8317| 166.4
June?) 111,420.5110,796.0/110,021.5 | 624.5l6.651.0l 6.618°0 '2.865.9 | 3300/ 51.391.9l40,672.1 13.050.0! 37.923.9] 36.046.0 '977.913.5345 | 165.70.717.8 | 905.8l 742.71 163.1
Commercial Banks?) .
1966 Dec. | 1.791.5) 1.604.8| 1.193.7 | 186.7] 670.5] 644.4 [ 31432 | 26.1] $.4163] 8.021.2__|1.560.2] 3.325.2 65.0]  460.2/2.980.8 | 155.0] 395.1 | 929.9] 868.8| 61.1
1967 Dec. ) 4,057.6| 3.399.1| 3.299.4 | 658.5/1,521.4| 1,496.4 | 4776 | 25.0| 9.746.7 9.172.8 M){1,752.1] 4.409.3| 3.s18.4] 591.412.872.3 | 138.6| 5739 | 722.0 602.1| 1199
1968 Avril 4,389.0( 3.816.1] 3,716.3 572.9/1.483.6| 1,458.6 P 445.3 25.0f 11,004.4|10,259.1 2,166.0| 4.725.3 4,221,5| 503.8{3,216.3, 151.5| 745.3 756.4| 597.0 159.4
May | 4.390.31 3,762.7 3,662.9 | 627.6/1.494.6] 1,469.6 | 4972 | 250l 11.554.810,652.0 12:208:3 5.009.00 4.28021  5288l3280.6 | 145.1] 9028 | 98978l 8235 166.3
Big Banks ©) +)
1966 Dec. [ 1.586.9) 1.510.2] 1,103.2 | 76.7] 278.7] 252.8 158.0 | 25.9 3.602.8] 3.393.1 474.6| 1,014.3]  757.7]  256.6|1.847.5 s6.7| 209.7 | 632.1] 579.3 s2.8
1967 Dec. | 3,802.1] 3.209.2 3,114.2 | 592.9] 5457 35237 176.5 | 22.0| 3.974.0| 3,681.0 527.5| 1.292.7] 1.001.7]  291.0/1.806.2 54.6| 293.0 | 514.5| 4029|1116
1968 Avril | 4,059.1) 3,522.2| 3.427.2 | 536.9 457.3| 4353 1688 | 22.0| 4.653.0| 4.257.1 631'5| 1,489.6] 1.201.7]  197.9/2.036.5 49.5| 395.0 | 5650 4151} 1508
Mav  l4,033.80 3,24220 3.3972 | 5016l 426701 40al0 . 16218 | 2200l 48503 43736 | 6652l 1ieos.sl 1.3911  214.512.053.3 495l 4767 | 536.4l 4208l 156.6
State, Regional and Local Banks +)
1967 Dec. 1743 93.8] 903 | 8 354.5| 354.5 1321 | — | 3.383.9] 3,261.2 861.4] 1.662.5| 1.529.4] 1331 674.1 63.2] 1227 | 256.6] 250.9] 5.7
1966 Dec, 2347] 1891 184.4 | 456 841.7] 8417 | 1910 | — | 4.1024| 3.907.2 o855| 2,236:3| 2.030.7]  205.6 635.2 50.3| 194.6 | 1888 i82.9] 5.9
1968 April 325.3 293.3 288.5 32.0| 975.3 975.3 258.3 —_— 4,528.0| 4,289.5 1,185.6] 2,316.8; 2,111.8 205.0f 722.9 64.2| 238.5 174.2] 168.1 6.1
May 35171 31971 3149 | 3200 9886l 9sss | 2821 | — | 47590l 44740 (12320 24114l 2217731 20001 7716 590l 285.0 | 297.8 2006l 72
. Private Bankers +)
1966 Dec. 298 — — | 205 147] 147 ! 107 | — | 1,197.4] 1.140.0 185.6] 507.1]  442.7 644 4154 .| 317 574 | 412 38.¢ 2.6
1967 Dec. | . 2023 02| 02 | 200 3938 368 170 3.0( 1.2669| 1.186.7 1| 188.3] 586.8 4999 s69| 3883 | 228 s02 | 187 163| 2.4
1968 April 4.1 0.1 0.1 4.0 41.0 38.0 f 9.5 3.0] 1,406.9| 1.308.9 233.3 636.7 542.9] 93.8| 412.1 26.8/ 98.0 16.3] 13.8| 2.5
May 43 03 0.3 a0l 458l 428 19.5 3.0l 1.4900 13633 23791 67171 5664l 1053 427. 26:2 1267 1 1056 10311 23
: Central GiroInstitutions*)
1966 Dec. | 1.136.4] 1.117.7] 1,017.7 | 18.7/1.040.8 1,040.8 517.7 | — | 3.262.9] 3,233.3 399.4] 2.674.0| 2.593.1 0.9 158.6 13 396 | 403 03 — | .
1967 Dec. | 1.055.7] 980.8| 9808 | 74.9|1.626.5( 1,626.5 | 674.4 | — | 3.81333[ 3,7926 | 407.2 3.251.6 3.151.6] 1000 1322 16 207 11 81 —
1968 April 942.5| 867.5| 867.5 | 75.0/1,479.3| 1,479.3 557.7 | — | 3,869.0| 3.831.9 | 431.6| 3.257.0, 3,153.5| 103.5| 141.6 17 371 81 81 —
May 952,51 877.51 .877.5 | 75.0l1.607.8 1.607.8 | 5933 | — | 3.961.5/ 3,867.9 | 4362 3.284.1 318631 97.8 1458 18l 93 sl sl —
Savings Banks
1966 Dec. 174 174 170 | — | 3387 3387 3133 | — |15.183.915.180.5 | 1,455.913,713.1) 13.667.1 460 95 | .20 34| — | —|—{ #
1967 Dec, 166| 166 165 | — | 6021 6021 | 4020 | — |19.572519.569.0 |1.766.3| 17,7916 17.759.8 31,8 9.0 21 38 | — | — | — 1
1968 Avril 16.5 16.5: 16.5 — -11,048.7] 1,048.7 710.9 — 122,226.0(22,208.2 2,081.6{ 20,113.2] 20,036.7| 76.5 10.1 3.3 17.8 a3 03] —
May 1651 165l 1655 | — |1.051.8] 10518 706.4 | — 122,5057022,2866 |2,109.5] 20,3614 20,2993 621 11.4 43 1971 03 03l —
. Private and Public Mortgage Banks
1966 Dec. - — - - 89.5|  89.5 472 | — | 1.010.7| 1,009.7 7707] 2367 2115 152 o5 18 10| — | — | —
1967 Dec. — — | — ] 1218| 1219 2855 | — | 1.073.8] 10731 750.1] 32007 2904 303 o5 18 07 | — | — | =)
1968 Avril - — — | = | 1723| 17273 633 | — | 1.239.8 1.239.2 8622 3746 3380 366 0.5 19 o6 | — | — | =
Mav - — — | — 1 19872l 198 998 | — | 128671 12801 8912l 38661  356.0 0.6l 05 18 66 | — | — | —
CreditInstitutions with Special Functions
1966 Dec. 398.0] 379.3| 2343 | 18.7] 627.6| 627.8 5102 | — | 1,374.0| 1.364.0 503.9]  836.5|  824.4 121 236 o0l 100 | — | — [ —
1967 Dec, | 3.5592] 3,302.1| 3,.239.3 | 257.1/1.829.9( 1,8299 | 8179 | — | 2.2106| 2.187.9 29471| 1.269.4\ 1.247.8 ats| 244 ool 227 | - | = | =
1968 April | 4,690.1 4.433.0| 4,370.1 | 257.1|1.963.9] 1.963.9 | 763.6 | — | 2.214.9| 2.203.3 873.7] 13023 1.2776 247 270 03 116 | — | — | — !
Mav | 47428l 4,485.7] 442174 | 257.111,892.3| 1,89433 7881 | — | 2,22315] 2,20172 863.51 1,3080 12908 172l 2933 03 223 | — 1 — [ =
Postal Cheque and Postal Savings Bank Offices
1966 Dec. 975.8| 975.8 8258 | — | — - — | — | 30313] 3.027.6 | 251.9] 2.775.7] 2.695.3 s0.4] — — 35| — | =~ |— i
1967 Dec. | 2,161.8( 2.161.8] 6118 | — | - - — | = | s.0163| 3.0131 34433 2,668.8 2.574.9 a3yl - 32 | - | — | — ]
1968 Avril 1,344.3] 1,344.3 994.3 _— — — -_— _— 3,021.7| 3,016.7 346.2; 2.670.5| 2.576.0 94.5 —_ — 5.0 -_— —_— —
May | 1,94433] 1,944.3] 10043 | — | — - — | — T 3.0897 3.062.7 3451 27176l 2.6205 71l = — 70 | — 1 — | <
All Other Groups9 ’
1966 Dec. 1.5 1.5 03| — | 203.2] 203.2 1582 | — | 2.202.4] 3.274.7 643.8] 2.575.5| 2.336.4] 239.1] 43.6 1ms 177 | — | — | —
1967 Dec, 02 02 02 | — | 3093 3093 1797 | — | 4.554.6| 4.538.0 8385 3.643.4| 23,4990 144.4] 437 124 166 | — | — |~
1968 April 0 01 0.1 05| 3227 3227 | 1774 | — | 541300 53933 [1.065.4] 4.266.8 4.1245| 142.3| 54.6 65 197 | — | — | =
May 0.6 0.1 01 o5l 32621 3362 1827 | — | 5:532.8/ 5,517 [1.08900 435906 419211 1675 5506 75 a1l — | — | =

1) Cf. Table HIB 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes (Kassenobligationen)®, “Securities and syndicate participa-
tions®. — %) Including mobilisation paper. — 3) Federal Treasury bills and non-interest-bearing Treasury bonds lting from exchange for a cor ing partia] am of the Deutsch

Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law). — ¢) Mortgage bonds, communal bonds, bonds of pecialised credit instituti -
®) Including specialised commercial banks, which ere not shown separately, — %) Central institutions of credit cooperatives (without Deutsche G chafesk which is included in
the group “Credit Institutions with Special Functions®), credit cooperatives and instalment credit institutions. — 7) First line, ‘figures excluding Sasrland, second line and following,
including Saarland. — %) Cf. footnote ) to Table IIl A 1. — *) Statistical increase of about DM 36 million, — 1%) Statistical decrease of about DM 36 million. —11) Statistical decrease
of about DM 22 million which concems various sub-items, — °) Deutsche Bank AG, Dresdner Bank AG, C bank AG, and their Berlin subsidiaries. — +) Sub-group of "Commercial
E)l!ll’kl-. i--- ’i) Without Deutsche Gi le — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions”. — »®) Partly estimated. —

rovisional.
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L. Credit Institutions
A. Lending, Security Holdings, Deposits

. .
Security Holdings?)
(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers (Millions of DM)
Treasury bills and non-interest-bearing Medium-term notes
Treasury bonds (Kassenobligationen) Loan issues and inferest bearing Treasury bonds
Fed. Railways
Federal Local
Federal Government .. | and Fed. Postal Lander .
Government | 4 ¢ :occoration authorities 9)
Federal . Ex- |- Ex-
Federal X
End of Rail- Rail- tenaal ternal , Syndi-
year ways bonds bonds, | cate
or and Federal V:l?él Post- com-’ Post- ccm—’ Post- Post- particl-,
month Total Mobili- Federal| Lander| Total |Govern-| p qo i | Lander| Total cur- | ooea- | 9 | muta- | 59 | . cur- pations
sation Other | Postal ment Federa tency- | T o0 | Teney- | Sy rency- | Ex- | remcy-| Ex-
Total Ad- Postal reform | g0 | reform | 4 reform | ternal | reform | ternal
paper paper minis Adminis- in- ¢ dt in- d:lt in- | bonds | in- | bonds
) tration tration debted-| S0 |debted-| 7 |debred- debted-
ness | Lo | eSS | pon. | st ness
sation - | sation
debt %) debt?)
All Banking Groups
1958 6,167.1( 4,300.2 4,300.2 — [1.392.7| 474.2 —_ - —_ -— 2,743.4 43 1.271.6 897.1 143.7 .
1959 7) 4,463.2| 3,121.8 2.915.0 206.81,005.6| 335.8 655.9 3271 307.8 21.0| 3.276.1 98.8{ 610.2]|1.,442.3 21.0| 919.0 36.6] 133.2 15.0 —
1959 ) 4,498.3| 3,146.8 2,940.0 206.8/1,015.7| 335.8 658.6 329.1 308.5 21.0] 3,307.2] 102.0( 610.7|1.,462.5 21.0f 924.1 36.6f 135.3 15.0 ——
1960 5,622.6| 4,.471.0 4,127.8 343.2| 992.7| 158.9 471.5 228.9 225.6 17.0[ 3.061.7| 146.3| 596.0(1,259.0 36.8] 856.2 27.81  125.7 13.9 1.2
1961 5.418.9| 4,390.0 4,233.8 156.2| 949.6 79.3 702.4 251.4 437.3 13.3| 3.,359.9| 257.4} 615.0|1.457.2 37.9{ 816.0 30.6| 134.5 11.3 2.4
1962 9) 5,056.1| 3,841.6 3,372.2 469.4/1,185.3 29.2 657.6 170.4 479.1 8.1| 3,958.1] 433.7| 668.9{1.827.9 42.9] 808.3 28.2| 138.5 9.7 0.7
1962 %) 5.056.1| 3.841.6 3,372.2 469.4|1,185.3 29.2 657.6 170.4 479.1 8.1, 3,959.5| 433.9| 668.9|1.829.2 42.9] s8o08.2 28.2f 138.5 9.7 0.7
1963 | 5.942.4| 2.476.5 | 4.159.9 o6l Tases| 151 7ers| 1582| 093] — | 43442| 7asl6| 7it1i1.088.1| 544 7149 2351 99.00 6.6 08
1964 3,707.7| 2.348.9 2,051.9 297.0|1.347.7 11.1} 1.061.2 395.3 665.9 — 5,257.6| 1.072.2| 725.122.390.5 55.9| 854.6 25.0| 124.0 10.2 1.9
1965 3.199.7| 1.793.5 677.8 1.115.7| 1,264.0| 142.2 923.8 264.3 659.5f — 5,660.0] 1,.252.0| 748.0{2.408.3 55.0(1,033.3 22.5( 131.8 9.1 2.9
1966 4,096.5| 2,664.3 707.8 1.956.511,251.8] 180.4| 1.044.5 419.0 595.4 30.1] 5.585.8[1.381.5 719.3}2.175.1 60.6|1,088.7 30.0| 120.4 10.2 0.2
1967 June 6.425.7| 5.027.0 1.253.4 3,773.6/1,262.0) 136.7| 2.368.2] 1.100.3 884.1| 383.8 6,249.8/1.599.5| 726.8]2,464.6 §8.811,213.2 29.2| 156.9 ‘0.8 0.4
July 7,052.1 5,670.5 1,333.4 4,337.1]1.244.7 136.9 2.696.8] 1,338.3 .976.0| 382.5| 6,641.8|1,739.1| 747.4{2,501.6 57.5/1,410.4 29.2| 155.8 0.8 6.0
Aug. 8.232.9] 6,837.1 | 1,369.9 5.467.4|1,258.5| 137.1| 3.050.2| 1.574.8| 1,091.6| 383.8 6.906.1/1,913.7| 747.3|2.561.8| 58.3 1.435.1) 29.3; 159.8 0.8 0.1
Sev. 8.102.0| 6.733.4 1,347.7 5,385.7/1.231.7{ 136.9{ 3,010.7| 1,515.4] 1.112.2| 383.1} 7.,056.0 1,957.9| 753.0(2.608.1 59.4|1.482.5 29.5| 164.8 0.8 1.1
Oct $,994.3] 7.604.0 2,457.5 5,146.5]1.185.4| 204.9| 3,347.7| 1.712.0| 1,252.4| 383.3| 6.736.2 1,851.8, 753.9|2.386.8 60.0| 1,488.8 29.1] 165.0 0.8 0.0
Nov. [10.164.2| 8,780.3 | 3,206.3 51574.011,179.8] 204.1] 3.476.9 1.844.8| 1.199.4| 432.7] 6.867.2{1,898.8) 751.3/2,365.0| 60.4|1,596.2; 28.51 166.1 oo| 03
Dec. 9.860.8, 8,273.2 1,512.7 6.760.511,383.2' 204.4] 3,406.3] 1,809.8] 1,163.2| 433.3] 6,752.7 1,822.2! 766.02,340.2 48.611,579.7 29.0| 166.1 0.9 0.7
1968 Jan. 11,483.5| 9,858.5 682.6 9.175.9|1.421.0 204.0] 3.842.9| 2.183.9| 1,224.6| 434.4] 7,128.0 1,881.8/ 760.6]2,509.5 59.5[1,676.9 28.5| 210.3 0.9 1.3
Feb.  |11.364.0} 9.767.7 372.6 0.393°111.391.9] 204.4] 3.872.2| 2.060.8] 1,311.5{ 500.1| 7.419.0|1.889.0| 757.6{2,619.4| 60.5/1,855.8| ~28.5; 207.3 0.9 3.3
March |11.252.5| 9,656.6 | 1,062.6 a's0401.301.5| 204.4] 3.73077] 2.035.3| 1.195.8| 499.7| 7,501.3]1,935.5| 741.1|2,647.9| §4.4|1,875.9) 28.5; 217.1 0.9 0.0
Avril  |10,477.5] 8,879.6 512.6 6.367.0.1.393.6| 204.3| 3.7222| 2,008.8| 1,221.1| 4923| 7,826.6|2.116.0| 733.512.739.3; 53.6|1,932.7/ 28.5] 222.4 0.8 0.0
Mavy  |11.086.9] 9,382.5 | 1.014.1 8368.4/1.4037| 300.7] 3.680.7| 2.000.7| 1,204.7| 475.3| 7,942.7|2.148.8| 733.6|2,798.8°  53.3|1.954.8| 28.4| 2241 0.9] 0.1
June?) }10,796.0| 9,090.4 7745 | 8315.91.40319] 3017] 3.752.1) 1.983.4| 1.282.4 486.3| 8,050.0| .- [RFRS RN AP IR PR AN A
Commercial Banks?®)
1966 Dec. 1.604 8] 1.319.5 4111 s0s.4| 274.8] 10.5] 3012 146.2] 151.8] 32| 1.seo.2| 3349 e11.7| 3142| 4s.2] 1841] 206/ 366 091 03
1967 Dec_. 3,399.1] 3,136.2 99.7 3.036.5| 222.6 40.3] 1.018.8 697.5 290.4 30.9] 1.752.1| 384.2{ 620.5| 364.8 33.4| 266.5 28.8 §3.1 0.8 0.7
1968 April | 3.816.1 3.561.9 99.8 34621 2139 40.2| 1.013.3 7300 2641 19.2| 2,166.0] 489.3| 592.9| 587.9| 473 338.0, 28.2 817 07| o0
May 3,762.71 3,462.1 29.8 313623 21300 867l ‘9724l 70531 24790 192] 2.208.31 s07.1] 59290 609.8] 46.81 338.6 g2l 842 07l o1
Big Banks ©) +)
1966 Dec, 1.510.2] 1.273.5 107.0 866.5| 2367 — 94.8 3.6 91.2| — 474.6] 73.0| 297.8]  59.4 7.2] 245 53 7.4 — —
1967 Dec: 3,209.2| 2.983.8 95.0 2,888.8| 199.4 26.0 347.2 231.0 114.3 1.9 527.5 97.5| 2899 89.9 5.9 30.1 5.4 8.8 — 0.6
1968 Avcril | 3.522.2 3,203.8 95.0 3.198.8| 202.4| 260 266.5 154.6| 1041| 7.8 681.5| 154.4| 275.1| 182.7 6.8 44.4 53 12:8) — —
ay 3,442.2] 3,193.8 95.0 30088l 2024 460l 24121 1304l 10300l 7.8  e65.2] 149.81 274.40 1725 6.6/ 466 54 9.9 — —
State, Regional and Local Banks +)
1966 Dec. 93.8] 45.4 3.5 419 37.9] 105 2024 14107 ss.2| 32| 861.4] 203.9| 2345 2063 3571| 135.1] 213 24 o6 0.2
1967 Dec: 189.1 152.4 4.7 147.7 22.4 14.3 650.7 451.6 170.7 28.4 985.5| 229.0| 240.8| 238.2 21.8] 196.8 20.2 38.1 0.6 0.1
1968 Avril 2933] 268.1 4.8 3ess oo 143 7170 s56.5l- 1497| 1o'8| 1,185.6| 259.7| 22090 3420 234.8| 237.6) 19.8) 613 05 00
Mav 319.71 2683 4.8 2035 109 a0l 70ssl  sse2i! 1395|1038l 123201 28060 23190 364.4] 346l 23371 1970 666l o5l 01
Private Bankers t) ‘
1966 Dec. — -— —_ _— — —_ 4.0 1.6 2.4 — 185.8 34.7 78.5 38.9 5.9 20.7 3.0 3.8 0.3 —
1967 Dec. 0.2 — — — 02 — 19.8 13.9 53| o0.6| 188.8 30.3| 89.0/ 262 5.6/ 29.1 3.2 5.2 0.2 —
1968 Avril 0.1 — — — 0.1 — 28.5 17.7 102] 0.6 233.3 421 87.0| 444 5.6/ 443 31 6.6 0.2 —
ay 0.3 — —_ — 01l 0.2 233 17.4 53| o6l 2379l 42,80 8570 s0.8 55 432 3.1 6.6 0.2 —
Central Giro Institutions™)
1966 Dec. 1.117.7] 418.0 100.0 318.0] s551.7] 148.0] 5231 137.3| 376s5| 93] 3994 897 1| 163.2 3.0| 106.8] — 12.6] 0.0 —
1967 Dec. 980.8 341.0 —_ 341.0| 511.8{ 128.0 952.1 305.4 293.7| 353.0 407.2 80.6 45.37 133.1 3.5 129.6 15.1 0.0 _—
1968 April 867.5| 291.0 — So10| 448'5] 128'0] 9216 32309 247.9] 349.8] 431.6] 71.8] 43.4| 1493 33 1488 15.00 0.0 —_
May 877.5] 2910 — 30101 458.5] 12870l 1.0145| 331.0| 33821 34531 43621 7131 4350 157.8 33 145.0 1531 00 —
Savings Banks
1966 Dec. 17.4 0.4 0.4 — — 17.0 15.4 10.2 42| 1.0 1.455.9] 3108 4.0/ 655.8 0.1 438.6] — 46.6] 00 —
1967 Dec. 16.6 1.1 0.1 1.0 —_ 15.5§ 200.1 139.5 57.7 2.9/ 1,766.3| 398.0 5.5 660.4 0.0 644.7 —_ 57.6| 0.1 —_
1968 April 16.5 1.0 — 10| — 155 337.8| 18170 112.9| 43.2| 2.081.6] 482.6 6.5| 760.5 01| 7638 — 680 o1 —
May 5 1.0 — 10l — 1551 3a5.40 18771 117.40 40.3| 2,109.5] 4825 6.4 769.0 ool 7830l -- 67.51 0.1 —_
Privateand Public Mortgage Banks
1966 Dec. — - - — — - 42.3 126 297 — 7707 217.8] 71.7| 326.9 0.7] 151.8 0.1 20 — -
1967 Dec. - —_— —_ —_ —_ - 93.4 66.6 26.8{ - 750.1 196.9 2.6] 283.0 0.7] 195.5 —_— 1.4 —_— —
1968 April - — — | - — — 104.0 70.9 33.1| — 862.2| 248.8] 70.5| 323.9 0.6 217.0 — 14 — -
ay — — —_ 0 = — — 98.6 62.2 3641 — 891.2] 265.41 70.5| 332.9 0.6l 2204 — 140 — -
Credit Institutions with Special Functions
1966 Dec. 134.3 45, 890.3] 240.0] sof 1174 93.0 227 1.7]  503.9] 1723 7.0| 259.9 £.4| 446 0.2 2.1 9.4° -
1967 Dec. 3,302.1| 2,758.6 62.8 2,695.8 523.0 20.5! 1.012.0 510.9 470.9 30.2 894.1, 441.5 7.1; 373.7 11.0 56.0 0.2 4.6 —_ -
1968 Avril | 4.433.0| 3,789.4 62.9 377651 623.1| 20.5| 1,200.3] 603.4f 5358 61.1] 873.7| 448.8 56| 355.4 23|  60.0 02 1.4 — -
ay 4,485.7| 3,792.1 64.3 37278l 623.1] 705l 1.106:21  617.4l 43751 5131 863.5] 4445 5.6 354.9 250 544 02 1.4 — -
Postal Cheque and Postal Savings Bank Offices
1966 Dec. 975.8|  790.8 150.0 540.8] 185.0] — l - - - — 251.9]  89.1| — 116 — 42.8] - 8.4 — -
1967 Dec. 2.161.8{ 2.036.3 1.350.0 686.3| 125.5 -— . —_ —_ —_— — 344.3| 116.3 _— 149.4 — 66.0 —_ 12.6| — —
1968 Avpril | 1,344.3| 1.236.3 350.0 886.3 108.0] -— l — - — — 346.2] 123.5| — 118.4] — 883 — 16.0] — -
May 1.944.3] 1.8363 850.0 986.3] 10801 — — - — — 345.1 12351 — 115.7 0.1 9.8 — 160 — —
' All Other Groups9
1966 Dec. 1.5 1.2 1.2 _ 0.3 — ‘ 45.0 197 10.5 14.8 643.8( 167.1 0.9] 343.9 0.0/ 120.0 —_ 119 — —_—
1967 Dec. 0.2 —_ —_— —_ 0.2 0.0 129.6| 89.8 23.6 16.2 838.5) 204.8 14.8| 375.7 0.0] 221.2 —_— 22.0[ o~ —_
1968 Avril 0.1 - - — 01 o.o| 145.4 98.8 37.5] 191] 1.065.4| 251.5| 14.5| 443.7 ool 3168 — 38,9 — —
ay 0.1 — — — o1l — 14351, 96.9 2751 191l 1089000 25470 14.5] 458.7 ool 32251 — 386l — —

1) Cf. Table Il B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “ Medium-term notes (Kassenobligationen)*®, .Securities and syndicate participa-
tions*. — 2) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim
on the Federal Government (according to Art. 42, Bundesbank Law). — ) 4 9o commutation debt of 1957 according to General War' Consequences Law, 4 ®/s compensation debt of 1959
according to Art. 9 a, Reg. 1, Old Savings Law, 1959, — 4} Including small amounts of issues by other German public authorities. — %) Including specialised commercial banks, which
are not shown separately. — ) Central institutions of credit cooperatives (without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Func-
tions*), credit cooperatives and instalment credit institutions. — 7y First line, figures excluding the Saarland, second line and following, including the Saarland. — §) CE. footnote 1)
to Table Il A 1. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries, — ) Subgroup of “Commercial Banks“. — *) Without Deutsche
Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions“. — P) Provisional. '

57



1L, Credit Institutions
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit
(2) Purchase Credits and Other Short and Medivm-Terni Instalment Loans *) 0)

Millions of DM
. - Note: Note:
Cash ad- ote Cash ad- ofe.
Purchase | vances and '-“‘”.‘ Purchase | vances and Loans
credits to | loans in Small Medium- g::l:tn .:°d ; credits to | loans in Small Medium- ;‘:":‘:’.::I
End of year l’('frné':;;' l:e ’E“o';' personal “"dd producers End of year ’(‘E'Bd.'"“‘ d" :mb:"i' parsonal ::::.1 producers
or month 8 loans person for or month h3.4 loans - | P for
C” busi- | Instalment Y loans financin C* busi- | instalment ) loans fin
ness ‘oz:ly) credit 9 ““.“‘ ness only) credit 4 pnr‘::ul:o‘
X insticuti x) 1 tituti
) ) nstixt; ons ":’ nddllu ) 1) %) ins 3 ons edits
b 9
All Banking Groups® ' Central Giro Institutions®)
1954 1,913.6 . — - . 1964 Dec. 114.6 . 2.0 13.0 9.3
1953 2,620.7 . - - . 1965 Dec. 137.3 . 22 18.0 108.7
1956 - 2,069.0 . — - . 1966 Dec. 133.9 .o 2.4 13.7 135.8
1987 . 2,957.6 . — - . 1967 Dec. 105.2 .. 2.5 11.6 129.7
1958 3,314,9 . — - .
1959 ¥) 3,973,7 . 868.4 - . 1968 March 105.9 . 2,4 10.1 102.3
1959 %) - 4,027.8 . $86.8 - . April 99.8 .. 2.6 10.3 110.6
1960 4,875.3 . 1,146.0 — . May 98.2 .. 2.6 10.5 113.9
1961 5,468.9 . 1,408.2 - M
1962 % 4,294.6 1,039.9 1,503.6 768.7 | $29.9
1963 4.!45.6:; 1,145.4 1.605.31%) 1.167.4 624.41%
1964 4,247.3 1,304.0M) | 1.641.8 1.481.5 659.9 3
1968 4,426.1 1,493.4 1,655.7 1.911.6 0492 Savin gs Banks
1966 4,295.2 1,533.4 1,589.3 2,216.8 790.8 1964 Dec. 589.1 . 699.3 $60.0 114.7
1967 May 3,942 1,526 1,556.3 22569 71.2 1965 Dec. 5532 " 990 1.005.2 1113
1966 Dec. 505.8 .o 660.7 1,108.6 113.1
June 3,922.1 1,541.5 1,580.5 2,307.6 697.5 1967 Dec. 4407 .. 681.5 11773 1135
July 3,876.3 1,556.8 1,590.5 2,3349 682.1 . . : o :
gug. a,:az.l“ 1,564.7 1,607.1 2,359.4 669.5 1968 Mardh 4247 .. 665.1 1,202.6 1222
ep. 3,770L.7%) | 1,565.6 1,619.7 2,382.0 669.0 April 4233 .. 685.5 1357.9 125.6
Oct. 3,801.5%) | 1,569.6 1,631.3 2.414.2° 647.4 May 423.3 . 703.9 1.318.4 1241
Nov. 3,778.4 1,615.4 1,650.9 2,445.2 656.2 : e ’
Dec. 3,830.6 1,657.0 1,632.9 2.484.4 703.7
1968 {-'"11: 3,753.6 1,614.3 1,599.1 2.467.1 649.6 .
eb. 3,679.2 1,605.4 1,584.0 2,491.9 634.8 s s
Mard | 36703 1.624.4 1.598.1 2:573.9 636.3 Credit Cooperatives (Schulze-Delitzsch)?)
April 3,670.3 1,663.2 1,639.6 2,686.5 639.2 1964 Dec. 204.0 .. 199.7 150.6 199.7
May 3,702.5 1,695.0 1,678.7 2,820.8 643.6 1965 Dec. 207.7 .. 205.2 197.6 195.7]
Commercial Banks 7 1966 Dec. 200.5 o 210.5 230.0 129.2]
1967 Dec. 192.5 .. 218.2 251.3 121.5]
1964 Dec, 278.1 .. 699.1 312.8 321.1
1963 Deec. 332.2 o 702.1 603.2 478.6 1968 March 190.1 .. 213.7 254.8 116.8
1966 Deec. 324.0 .. 663.8 7718 395.3 April 188.8 .o 215.7 258.2 114.6
1967 Dec. 262.71%) .. 676.8 938.0 343.6 May 194.9 .. 221.6 267.6 118.6
1968 March 243.8 .. 661.9 990.4 303.8
Qpril 245.8 .o 678.6 1,052.4 298.8
ay 246.4 .. 692.8 1,113.5 303.1 . s sff s
Credit Cooperatives (Raiffeisen)?
Big Banks©) + 1964 Dec. 61.9 . 41.6 74.9 7.5
£ ) +) 1965 Dec. 63.9 . 472 972 37.3
1964 Dec, 9.8 . 566.9 2658 115.4 1966 Dec. 59.2 . 51.8 92.5 34.9)
1965 Dec. 5.5 . 572.9 41295 196.1 1967 Dec. 59.9 . 53.8 106.0 33.0}
1966 Dec. 36.9 .. 534.1 519.6 139.1
1967 Dec. 44,11%) .o 541.7 623.6 120.1 1968 March 60.6 . 54.9 107.8 32.3
) . April 59.8 .. 57.1 107.4 31.8
1968 March 36.4 .- 528.9 673.5 101.0 M:y 62.8 .. 57.7 110.6 32.4
April 36.5 . 542.0 712.6 102.4
May 36.4 . 551.8 757.1 108.8
s . + Instalment Credit Institutions
tate, Regional and Local Banks +) 1964 Dec. 2,980.89) | 1,304.0%) .. . 1392
1964 Dec. 232.4 ve 111.2 1.7 176.5 1965 Dec. 3,110.9 1,493.4 .. . 149.4
196% Dec. 266.2 .. 109.6 1733 235.2 1966 Dec. 3,052.2 1,533.4 .o . .o 145.0
1966 Dec. 248.8 .o 1109 1362 213.6 1967 Dec. 2,755.4%%) 1,657.0 .- .. 115.6
1967 Dec. 177.347) . 120.3 297.2 1714
1968 March 2,631.5 1,624.4 .- .. 106.4
1968 March 166.2 . 118.9 307.1 150.8 April 2,639.1 1,663.2 . .. 102.8
April 168.2 .. 121.9 320.8 146.3 May 2,664.5 1,695.0 .. .. 101.1
May 166.4 . 126.0 336.5 -145.8 )
Private Bankers +) All Other Groups?
1984 Dec. - 329 . 19.6 4.7 16.2 1964 Dec. 18.6 . oo |- 0.2 1.6
1968 Dac. 36.5 . 18.2 2.4 4.6 1965 Dec. 20.7 . 0.0 0.3 1.2
1966 Dec. 35.2 .. 17.6 14.8 23.7 1966 Dec. 19.5 . 0.0 0.3 1.6
1967 Dec. 33.9 . 13.8 16.3 22.9 1967 Dec. 14.3 . 0.0 0.3 1.3
1968 March- 32.0 .. 13.1 16.9 22.4 1968 March 13.7 .. 0.0 0.3 1.5
April 332.0 .. 13.7 18.0 21.8 April 13.8 . 0.0 0.2 1.8
May 32.5 . 13.9 18.7 22.8 May 12.3 .o 0.0 0.2 1.4

*) This table shows the total amounts of the various categories of credit. For share of consumer credit in these categories see Table IIl A 4. — 1) Changes as com-
pared with previously published figures are due to corrections subsequently received. — X) Taken as an aggregate amount, the figures shown from December 1962 in
the three columns marked ) approximately correspond to the series of figures pub lished until November 1962 in the former table “Instalment Credits, by Banking
Groups®, which series — printed in italics — precedes the new figures. Cf. footnote ), — 1) Until November 1962 including loans g d to traders and producers
for financing the purchase credits granted by them, as well as cash advances and loans in “A* busi (over-th, business) of instalment credit institutions.
Cf. footnote X), — %) The loans granted by credit cocperatives to traders and producers for f ing the purch dits ¢ d by them have been included under
“Purchase credits to purchasers”, — %) From December 1962 small personal loans within the meaning of the Bank Supervisory Authorities’ Order of 22 December 1958
{loans whids are to be repaid in equal instalments within a period of 6 to 24 months and which in the individual case do not exceed DM 2.,000); }mviously: smal]
personal loans running for up to 4 years (printed in italics). — 4) Medium-term loans which in the individual case exceed the maximum laid down for small personal
loans (DM 2,000). Those loans are recorded which under the special lending programmes of the various banking groups are specified as “Ausdiaffungsdarlehen®; the
individual banking groups’ programmes differ as to maximum amount and maximum period to maturity of the loans. — ) First line, figures excluding Saarland, second
line and following, including Saarland. — %) The results for the credit cooperatives (Raiffeisen) cover the range of institutions required to report as newly fixed in
December 1962; cf, footnote 1) on first page of Table IIl A 1. — ) Including specialised commercial banks, which are not shown separately. — ®) Without Deutsche
Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions®. — %) Central institutions of credit cooperatives,
" private and public mortgage banks, credit institutions with special functions. — M) Staustical Increase by about DM 25 million. — 1) Statistical decline by about
DM 47 million; cf. footnote %), — 12) Statistical increase by about DM 47 million, cf. footnote ), — 1) Seatistical decrease by about DM 22 million; cf. foot-
note 1), — 1) Seatistical Increase by about DM 22 million; cf. f 13), « 1) Statistical decrease of DM 20 million. — ) Statistical increase of DM 10 million. —
17) Statistical decrease of DM 30 million. — ) Statistical increase of DM 30 million, — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries. — +) Sub-group of “Commercial Banks”.
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II1. Credit Iustitutions
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit (cont’d)
(b) Use and Amount of Purchase Credits (including Cash Advances) Granted by Instalment Credit Institutions?)

For purchasing means of producti For purchase or payment of other durable consumer goods and services
and durable consumer goods to be old Note:
Total of used solely in trade and industry Househo
Yy machinery Credits
pur dl.n and Passenger P granted
credits cars Tocure- |
Madhinery - | Passenger appli- to
Perlod {::"I“‘i for pro- Motor cars | Equipment | Clothing, | ances %) for Wl:;if" ment "“: traders
ng cas )| duction | trudes, for for handi- [ household | as well as | Furniture | PTIY2'e | . o Services | fdngof | - o, for
L ""l‘“ of con- | tractors com- | crafts and | textiles | bicycles, we sets ) living financing
::L: sumer and mercial other sewing m oz;[_ quazters range
goods trailers use vocations machines, . 1 of goods
1) ) type- cycles
writers
Millions of DM
1967 1st qtr. 974.3 40.5 67.0 69.9 33.3 112.7 85.5 135.7 233.5 33.5 31.7 31.9 99.1 763.1
2nd atr. 1,229.7 53.9 81.6 88.4 43 .4 149.8 87.9 169.6 299.6 32.7 47.9 42.3 132.6 951.8
3rd qtr. 1.109.6 57.8 65.1 74.0 35.7 125.0 93.2 163.7 257.8 33.0 50.7 36.8 . 116.8 759.3
4th qtr. 1,347.8 58.7 73.0 75.5 52.3 261.2 117.1 199.8 230.7 52.2 40.6 38.1 148.6 992.6
1968 1st qtr. 1,035.4 46.2 67.4 64.8 42.1 119.6 86.8 150.6 226.8 33.9 40.8 36.7 119.7 983.6
Average amount of credit in DM
1967 1st_atr. 1,040 18,371 12,505 5.302 6,842 290 529 1,152 3,507 536 1,283 2,416 1,307 5,225
2nd atr. - 1,105 18,522 13,894 5,362 7.747 321 521 1,351 3,567 547 1,270 2,282 1,100 5,325
3rd qtr. 1,146 17,591 14,189 5.077 6,312 342 530 1,413 3,349 621 1,192 2,266 1,252 5,337
4th atr, 906 20,472 14.610 5,280 7.758 361 490 1,271 3,455 525 1,256 2,582 1,188 5.310
1968 1st qtr. 1,159 23.434 14,104 5,199 7,941 338 532 1,407 3,537 561 1,416 2,669 1,538 5,445

1) By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit outstanding, but on the total amount of purchase credits
(including cash advances) mewly taken in the periods indicated, — ) Such as textile and farm machinery. — %) Purchase of passenger cars by ically independent p
(traders and manuf ers, p gaged in liberal professions, efc.). — %) Such as stoves, vacuum cleaners, washing machines, etc. — ) Purchase of p ger cars by i-
cally dependent persons (workers, employees, officials, etc.). — ) E. g., loans for payment for medical and legal advice, costs of litigation, education and training, travel, and
repalr on cars. — 7) Loans to finance tenants’ contributions towards building costs and advance payments of rent, as well as the cost of renovation, repair and modernising work
on dwellings and dwellinghouses,

4, Consumer Credit*)*)
Millions of DM

Instalment loans to consumers Instalment loans to (]
Cash Cash
advances ) advances
Purdiase| 270, hed Purduase| |28, tnarsl
credits divm- - credit n dium- nstal-
End of yesr cz::;l':'" «g* | in “A° | Small M:,"d Other | ment End of year CZ:::;':" S2e" | in “A" | Small M:izel:]m Other | ment
or quarter otal Tota] | and “C” business | personal personal inseal- [ loans or quarter total, Total | and “C* business | personal personal instal- | loans
business | ©of loans |“1ouns | ment | tocon- business | Of 0ans | |ogns | ment | to con-
only) instal- t) ) loans | sumers only) instal- D] D) loans | sumers
l) ment - . ment
credit credie
institu- . institu-
tions tions
All Banking Groups?) Central Giro InstitutionsO))
1964 Dec. | 7.848.9 ]7.232.9 [2,424.8 %)|1,255.7%)1.635.7 |1,164.5 | 752.2 | 616.0 1964 Dec. 79,0 74.3 63.8 .. ’ 1.9 5.0 l 3.6 4.7
1965 Dec. | 8.885.2 [8.099.1 12,5042 [1,431.4 |1.651.4 |1.565.3 | 946.8 | 786.1 1965 Dec. 86.1 76.0 64.0 .. 2.1 5.7 42| 10.1
1966 Dec. | 9.226.77)|8.341.2 (2,378.5 |1.452.4 |1,583.5 |1,863.8 [1,063.0 | 885.57| |1966 Dec. 87.2 75.6 62'4 .- 23 6.5 44 | 116
1967 Sep. | 9.386.1°) [8,378.8 8)'2,143.9 %)(1.482.4 !1,614.7 |2.032 4 [1.105.4 [,007.3 1967 Sep. 72.2 58.2 430 2.3 7.0 5.9 14.0
ec. | 9,774 819 8,666.2“112.224.2") 1,575.2 |1.630.9 |2,132.8 [1.103.1 |.108.6 ec. 72.1 57.6 420 .- 2.4 7.6 5.6 14.5
1968 March | 9.699.6 18,5495 |2,091.5 |1,521.8 11,595.2 |2,223.4 |1.117.6 I1}150.1 1968 March 67.1 53.0 37.4 .. 2.3 7.9 5.4 1 14.1
Commercial Banks _ ' Savings Banks
1964 Dec. | 1.436.3 |1,281.2 | 181.5 .. 696.5 | 354.1 49.1 | 157.1 1964 Dec. | 2.449.9 [2,179.3 361.2 .. 696.8 | 613.8 | 507.5 | 270.6
1965 Dec. | 1.768.8 |1.584.1 201.8 .. 701.3 | S§58.4 | 122.6 | 184.2 1965 Dec. | 2.758.6 _|2,394.6 3312 . 697.6 | 750.7 | 615.1 | 364.0
1966 Dec. | 1,885.7 |1.689.1 175.7 . 663.0 | 7205 | 1299 | 196.6 1966 Dec. | 2,935.3 M)2,516.2 | 301.2 .- 659.4 | 2454 | 710.2 | 419.1 7
1967 Sep. | 1.972.0% [1,739.1%) 12149 - 6720 | 8237 | 1220 | 2329 1967 Sep. 3,043.7 [2,563.1 267.4 ‘e 671.4 | 893.4 | 730.9 | 480.6
Dec.. | 2.003.7 |1.745.7 | 119.3 .- 676.0 | 880.1 70.3 | 258.0 ec. | 3.172.8 [2,631.7 266.9 ‘e 680.3 | 915.2 | 769.3 | 541.1
1968 March 1 2,073.3 11,7938 | 116.0 . 661.3 | 942.9 73.6 | 279.5 1968 March | 3,180.3 12.633.2 256.7 .. 664.3 | 938.9 | 7733 ) s47.1
Big Banks ©) +) Credit Cooperatives (Schulze-Delitzsch) 1)
1964 Dec. $77.0 $33.1 2.1 .- 564.3 | 247.4 19.3 43.9 1964 Dec. 7721 644.7 173.8 .. 199.5 | 130.3 | 141.1 | 127.4
1965 Dec. | 1.052.1 995.2 12.1 .- 572.9 | 391.7 18.5 56.9 1965 Dec. 861.1 699.1 177 4 . 204.8 | 172.6 | 1443 | 162.0
1966 Dec. | 1,102.1 |1.042.0 2.8 . 5336 | 485.5 20.1 60.1 1966 Dec. 923.8 740.3 172.5 2093 | 2070 | 1515 | 183.5
1967 Sep. 1,184.5% |1,113.8 %) 12.0% e 537.1 544.8 19.9 70.7 1967 Sep. 976.6 778.3 167.4 .. 216.5 | 2179 | 176.5 | 198.3
ec. | 1,226.4 [1,150. 1.0 .. 541.6 | 584.6 23.0 76.2 Dec.. | 1.006.1 797.6 167.0 - 217.9 | 231.4 | 181.3 | 208.5
1968 March| 1,283.8 11,190.8 2.0 . 528.9 | 636.4 23.5 93.0 1968 March | 1,018.2 796.7 164.1 .o 213.0 | 2351 | 1845 | 221.5
State, Regional and Local Banks ) Credit Cooperatives (Raiffeisen)?)
1964 Dee. 497.2 4009 | 162.1 .. 111.1 | 101.8 259 | 963 1964 Dec. 258.4 204.2 52.6 .- 41.0 54.2
1965 Dec. 643.9 534.7 | 169.9 .. 1088 | 156.9 99.1 | 109.2 1965 Dec. 300.6 237.0 54.9 .- 45.6 63.6
1966 Dec. 706.9 588.9 | 154.2 . 1104 | 2201 | 1042 | 118.0 1966 Dec. 3232 | 2502 52.0 .. 49.5 73.0
1967 Sep. 702.811) | §62.61) 84.5M) - 119.9 | 263.1 95.1 | 140.2 1967 Sep. 339.1 259.4 49.8 .- 52.5 79.7
Dec. 691.7 531.9 91.9 .o 119.7 | 2792 411 | 159.8 Dec. 361.8 276.9 509 .. 543 84.9
1968 March|  700.8 538.5 87.6 .. 118.2 | 289.1 43.6 | 1623 1968 Mardh 358.9 | 272.3 49.8 .. 54.3 86.6
Private Bankers +) Instalment Credit Institu
1964 Dec. 59. 42.4 15.4 . 19.7 4.3 3.0 | 16.6 1964 Dec. | 2.850.4 [2.848.5 {1.591.9%){1,255.7% .- 1.9
1965 Dec. 66.1 48.8 18.2 . 18.2 8.9 3.5 173 1965 Dec. | 3.109.3 [3,107.4 (1.674.9 |1.431.4 .. 1.9
1966 Dec. 69.8 52.8 17.8 .- 17.7 13.8 35 17.0 1966 Dec. | 3.070.4 [3.068.9 [1.614.7 |[1.452.4 1.8
1967 Sep. 72.2 52.2 19.7 .. 13.8 14.5 2.2 20.0 1967 Sep. 2,981.1 |2,979.6 11,494.9 |1,482.4 1.5
ec. 75.1 539 20.1 .. 13.8 15.5 4.5 21.2 Dec. 3,156.919);3,155.619)(1,578.119(1,575.2 .. 1.3
1968 March 7 54.2 19.8 .. 13.1 16.5 4.8 23 1968 March | 3,000.3 12,999.4 |1,467.5 [1,521.8 .- 0.9
All Other Groups?
1964 Dec. 5.1 0.9 0.3 1964 Dec. 0.8 0.8 _— . 0.0 0.3 0.5 0.0
1965 Dec. 6.2 1.5 0.8 1965 Dec. 1.2 0.9 - .. 0.0 0.3 0.6 0.3
1966 Dec. 6.9 2.1 1.5 1966 Dec. 1.1 0.9 — 0.0 0.3 0.6 0.2
1967 Sep. 12.5 2.8 2.0 1967 Sep. 1.4 1.1 —_ 0.0 0.3 0.8 0.3
Dec. 10.5 1.7 0.8 Dec. 1.4 1.1 - 0.0 0.3 0.8 0.3
1968 March 11.2 1.7 0.9 1968 March 1.5 1.1 - . 0.0 0.2 0.9 0.4

*) Short and medium-term loans granted to economically dependent persons, that is to workers, employees, officials and recipients of social security and retirement pensions;
excluding loans for housing, For further details see study “The First Results of the Consumer Credit Statistics®, Monthly Report of the Deutsche Bundesbank, Vol. 15, No. 6,
June 1963, p. 3 et seq. — X) Changes as compared with previously published figures are due to_corrections subsequently received. — 1) The Joans granted by credit cooperatives
to traders and producers for financing the purchase credits granted by them have been included in “Purchase credits to consumers®. .- %) Small personal loans within the
meaning of the Bank Supervisory Authorities” Order of 22 December 1958; cf. footnote %) to Table 11 A 3 (a). Amount probably exaggerated; only few institutions have deducted
the — presumably relatively insignificant — small personal loans granted to traders and manufacturers. — 3) Cf. footnote %) to Table IIl A 3 (a). — #) Central institutions of credit
cooperatives, private and public mortgage banks, credit institutions with special functions. _- 5) Statistical decrease of about DM 20 million; cf. footnote 8). — ©) Statistical increase
of about DM 20 million; cf. footnote ¥}, — ?) Statistical decrease of about DM ¢ million. — 8) Statistical decrease of DM 20 milllon. — ?) Statistical increase of about DM 10
million, — 1) Statistical increase of DM 30 million. — 1) Statistical decrease of DM 30 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries, — ) Sub-group of “Commercial Banks*, — [) Without Deutsche Girozentrale — Deutsche K Ibank, which ‘is included in the group “Credit Institutions with
Special Functions”.
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1. Credit Institutions
A. Lending, Security Holdings, Deposits

~ 5. Lending and Deposits of Credit Cooperatives (Raiffeisen)?)

6. Debits to Accounts of Non-Bank Customers?)

Millions of DM Millions of DM
Number Lending Deposits Month Debits Month Debits
End of o Long- Sight
month institutions| Total | Debtors |Discount| term and | Savings
49 94 | credits | lending i Total time | deposits 1966 {::ll:,. :;Z.;gg?
9 deposits 1964 Jan. 153,606.2 Mard 206.836.9
eb, 135,605.9 April 184,433.5
1964 Sep. 10,118 10,917.3 | 5,691.1 367.8 | 4,858.4 || 15,385,7| 4,215.8 |11,169.9 arch 148,827.0 ‘May 188.602.0
Dec. 9,940 [11,399.5 | 5,807.9 | 369.1 | 5.222.5 || 15.973.6| 3.964.6 {12,009.0 Avril 156.281.6 e 199 7064
1965 March 9,941 11,851.3 | 6,002.0 405.7 | 5,443.6 | 16,596.3| 4,043.8 {12,552.5 May 142,658.1 }nly 201,194:5
Tune 9,749 [12,722.3 | 6,518.0 | 409.3 | 5.795.0 [ 17.258.9) 4.274.8 [12,984.1 June 168,300.0 Aug. 201,760.0
Sep. 9,694 13,209.0 | 6,556.6 417.5 | 6,234.9 | 18,249.7; 4,764.7 }13.,485.0 July 171,774.1 Sevp. 205,748.0
Dec. 9,492 13,709.5 | 6,703.6 419.8 | 6,586.1 || 18.878.0] 4,474.6 {14,403.4 Aue, 153,782.3 Oct. 203,016.3
1966 March 9,476 14.436.7 | 6,995.7 434.2 | 7,006.8 [ 19.475.9] 4.470.6 [15,005.3 Sep, 166,717,2 Nov. 197,008.2
June 9,299 |15,216.7 | 7,610.3 487.8 |7,118.6 §19.780.2; 4,602.7 |15,177.5 Oct. 165,485.1 Dec. 240,096.5
Sep. 9,250 15,461.2 | 7,526.4 495.1 | 7,439.7 | 20.602.2| 4,974.6 |15,627.6 « Nov. 166,668.7
Dec. 9,036 [15,700.7 | 7,630.6 | 516.4 | 7,553.7 §21,109.2| 4,521.9 |16,587.3 Dec. 204,852.7 1967 {?‘l‘s ggg:g;g-;
1967 March 9,019 15,991.6 | 7,741.2 | 513.1 |7.737.3 | 21.819.2 4,541.9 (17,277.3 March 205.096.8
June 8,937 [16,585.1 | 8,203.9 | 544.2 | 7,837.0 | 22,147.4| 4,668.4 |17,479.0 April 190,145.5
ep. 8,784 |16,851.7 | 8,169.8 | 513.5 | 8,168.4 | 23.148.2] 5,181 8 [17,966.4 1965 Jan. 165,308.8 May 201.155.9
Dec. 8,556 [17,580.7 | 8,517.6 | 528.0 | 8,535.1 § 23,875.7| 4,969.8 |18,905.9 Feb. 158,194.4 ine 218.030.1
1968 March 8,512 |18,109.5{ 8,708.4 | 520.7 | 8,880.4 { 24,954.8! 5,008.5 [19,946.3 March 180,877.0 uly 310.381.5
3 ﬁvﬁl ;:g-g;g-é Aug. 209,806.4
!) Source: Deutscher Raiffeisenverband e. V., Bonn, The figures cover the transactions ]ux:z 181,554.8 E)‘:t'_ ;}?’i;}g
of all Spar- und Datlehuskassen, whereas the banking statistics collected by the July 184,165.4 Nov. 214.985.7
Deutsche Bundesbank only cover some 1,430 such institutions. The figures for June and -?“‘- iz;’;g;: Dec. 252,555.7
December are based on overall statistics; those for March and September are estimated o‘&‘ 176.659.3 1968 Jan. 246,621.6
on the basis of sample statistics of Deutscher Raiffeisenverband. — *) Excluding the Nov. 186,186.0 Feb. 220,528.6
three commercial banks affiliated with Deutscher Raiffeisenverband, namely Hannoversche Dec. 234,642.8 March 237,151.0
Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig-Holstein AG, Kiel, and Avril %gg'gg'g
%ﬁdvdves]t)balik Gml:Hi %tudttgarii) whidh in sthe barllzkiug stlatis:{ci:co:llg;tedkby the lDeclletld:e av i
undesbank are included in the group “State, Regional an anks”, — %) Claims 1
in current account, including trade claims. — ¢) Not including loans on a trust basis. &‘?ée;’l:n)bﬁl?g roups ::;“d,'e exception of credit cooperatives

7. Lending to Non-Bank Customers classified by Purposes or Borrowers*)1) (Millions of DM)

on the basis o

partial statistics collected

688 million, — 1*) Statistical increase of about DM 378 million. —
crease of about DM 43 million: cf. footnote 16), — 1) Statistical increase of about DM 43 million; cf. footnote %), — m
decrease of about DM 258 million. — 19) Statistical decrease of about DM 37 million. —
DM 195 million. — #*) Statistical increase of about DM 89 million. — %) Statistical decrease
DM 75 million; cf. footnote 23), — ) Statistical decrease of about DM 150 ) " Seati
DM 155 million, — %) Statistical increase of about DM 118 million. —
1) Statistical ihcrease of about DM 81 million.

allied

from some 710 institutions; in Berlin (West) short-
long-term credits are broken down, in the Federal area including Berlin (West),
and earths, flat glassware, sawmills and woodworking, building and
the banking statistics, amounting to about DM 7.4 billion at the end of September 1967,
includes all credits granted to public authorities in so far as
granted for the building and maintenance of roads,
and tourist industry and to “other private borrowers®, as well as credits designed to afford deferred payment
ing their range of goods, and small amounts of “other credits®. — ) Short-term lending: unclassifiable credi
with special functions and, up to end-1954, by the former
term lending: up to end-March 1962 credits granted by cre

trades. —

el

ght

rises engaged in transport and communications, to the hotel

by all credit institutions rendering returns for the
3) The credits granted by the credit cooperatives (Raiffeisen) not included in
also probably represent to a relatively large extent credits to agriculture. — %) This
they are not shown among the individual branches of economic activity or industries, as well as the credits
road bridges, harbours and waterways. — %) Credits to enterp

ts gr

it institutions before currency reform which, since June 1962,
activity or to individual borrowers, — #) Decrease due to dissolution of the group “Other Credit Institutions® in connection with the re-ar
groups in January 1955. — 9) Statistical decrease of roughly DM 560 million. —

anted by priv
dgroup “Other Credit Institutions”, and. also, up to end-March 1962,

Industries ]
and Lending to industries and handicrafts comprises credit to: A ori
handicrafts .
. culture, bOd‘dexr Lend-
i Total Iron | Steel | Electri- Central f°:;“' Other ;flzc:.. i: Un-
. f
End of lending and |construc-|  eal |y Textiles, Resi- | pyblic Tmport; 4 public | nOmic lingtal. lclassifi-
year metal | tion, | engi- 1 | Food- |leather | Indus- | dentlal | yeite | Trade |. 224 borrow- | activity bl
to i cal n utili- tade water | borrow ment [ able
or non- among producmechan- neering, | g | seuffs, | goods, | tries | build- ties Storage regula- | ers and | credie |eredits
quarter k which:| Min- | ing fcal |p harma-| bever- | foot- |working{ ing Agen- s other 3
banks Total A . < < pharma > tion ) insti
Handi-| ing | indus-| engi- | imstru- |00 1| ages | wear, for cies and borrow- | weions
crafts tries | neering| ments | o 7 and ~and |building supply ers
and and and tries | tobacco | cloth- ® 5) 9
found- | vehicle | optical ing
ries |building| goods
Short-term lending (excluding Treasury bills and non-interest-bearing Treasury bonds)
1954 26,033 12,732 1,257 434 921 | 1,743 948 796 1,702 2,285 1,367 326 156 8,425 696 635 193 1,824 636 410
195§ 28,995 14,481 1,408 513 | 1,200 | 2,411 1,111 809 1,779 2,234 1,559 394 221 9,157 683 743 221 2,127 B68 1005)
1956 30,617 15,179 1,473 433 | 1,351 | 2,796 1.295 794 1,796 2,195 1,601 413 195 9,699 693 816 239 2,312 971 100
1957 32,341 15,222 1,528 491 | 1,392 | 2,481 1,142 795 1,890 2,387 1,709 495 127 |10,485 1,198 852 250 2,574 [1,001 137
1958 32,530 15,380 1.5%99 546 | 1,400 | 2,460 1.191 876 1,965 2,187 1,779 543 216 |10,404 899 952 223 2,704 [1,095 114
1959 35,237 15,586 1,704 478 | 1,285 | 2,469 1,155 882 2,077 2,212 1,840 584 108 |11,744 1,214 | 1,108 203 3,261 |[1,313 116
1960 40,727 18,189 1,835 425 | 1,561 | 3,085 1.422 941 2,245 2,615 2,111 767 103 13,111 927 | 1,309 228 4,320 [1,639 134
961 47,07415) 121,857 2,088 595 | 2,014 | 3,853 1,818 1,224 2,556 3,036 2,458 997 127 |14,760 515 | 1,443 379 5,015 |1,79915) 182
196217 50,236 23,352 2,300 475 | 2,236 | 4,323 1,681 1,315 2,889 2,989 2,772 1,269 193 16,100 294 | 1,595 431 4,902 1,949 151
196211 50,243 23,354 2,301 475 | 2,236 | 4,323 1.681 1,316 2,889 2,990 2,773 1,270 193 |16,101 294 | 1,597 431 4,903 11,949 151
1963 54,052%) |25,046 2,491 575 | 2,297 | 4,343 1,593 1.524 3,314 3,174 3,143 1,580 235 |16,637 420 | 1,739 628 5,567 [1,98623) 214
1964 59,725 27,218 2,682 707 | 2,562 | 4,855 1,689 1,520 3,381 3,391 3,496 1,660 242 18,260 577 | 1.883 893 6,817 [2,026 149
1965 66,596 31,506 3111 785 | 2,890 | 5.779 2,127 1,600 3,747 3,770 4,282 2,052 258 19,737 518 | 2,021 937 7,339  |2,069 159
1966 71,711 35,076 3,497 616 | 2,992 | 6,777 2,472 1,996 3,956 4,223 4,755 2,197 277 119,980 633 | 2,289 1,017 7,946 {2,100 196
1967 June 71,632 35,478 3,714 675 | 2,932 | 6,937 2.344 1,923 3,926 4,099 4,999 2,237 233 119,654 874 | 2,480 900 7,879 |1.676 221
Sep, 72,259 35,483 3,742 664 | 2,731 | 6,734 2,419 2,113 3.830 4,168 4,964 2,252 245 120,240 784 | 2,435 910 8,024 |1,568 318
Dec 74,250 36,101 3,757 909 | 2,927 | 6,810 2,501 2,550 4,457 3.596 4,754 2,269 333 }20,867 572 | 2,599 919 8,828 {1,591 171
1968 March| 73,445 35,172 3,876 802 | 2,694 | 6,635 2,218 1,864 4,414 3,668 5,100 2,233 204 120,888 838 | 2,599 821 8,823 11,672 195
v Medium and long-term lending .
1954 31,919 7.:392 657 | 1,009 | 1,010 | 1,204 685 560 627 655 425 [11,836 |1,598 1,159 2] 1,885 4,161 2,825 411 650
1958 42,357 9,040 815 | 1,106 | 1,247 | 1.441 845 632 793 764 582 116,117 |2,033 1,463 2] 2,969 5,573 3,933 639 588
1956 50,546 9) 10,203 957 | 1,128 | 1,311 | 1,809 1.044 652 910 B33 654 119,557 92,140 1,651 2021 3,992 6,250 5.323 702 526
1957 57,48119) (11,247 1,025 | 1,180 | 1,434 | 1,995 1,127 752 995 887 722 {22,661 [2,349 1,972 31 4,797 7,454 5.7299 $12 457
1958 68,085 12,759 1,224 ) 1,317 | 1,484 | 2,298 1,160 871 1,127 1,012 836 126,276 [2,502 2,481 — | 5,910 9,766, 6,878 [1,091 422
1959 82,758') 115,045%9)] 1,373 | 1,593 | 1.550 | 2,558 | 1241 | 1,063 | 1.323 | 1.176 973 |31,650 [2,412 | 3.036 1| 6,931 |[12,855%) 9,137'91,328 | 363
1960 94,661 15,854 »534 | 1,382 | 1,437 | 2,594 1.301 1,060 1,521 1,380 1,125 |37,076 2,589 3,630 65 1 7,998 |14,671 10,763 (1,670 345
9261 111,145 18,945 1,743 | 1,460 | 1,807 | 3,249 1.618 1,276 1,807 1.590 1,337 143,219 {2,807 4,254 58 | 9,359 |17.034_ |13,153_ [2,04216)] 274
196217) 130,21018; 22,941 2,044 | 1,779 | 2,161 | 4,003 1,761 1,878 2,052 1,713 1,655 150,554 [3.492 5,20219 0 [11,092 |18,959%)15,55621)12,324 —
196217 130,39619) (22,979 2,054 | 1,779 | 2,162 | 4,003 1,762 1,878 2,055 1,715 1,663 150,637 |[3,493 5,30318 0 {11,090 118,968%)15,60221)2,324 —
1963 151,102 |26,108 2,145 | 1,975 | 2,696 | 4,344 1,894 1,901 2,397 1,858 2,128 158,560 14,182 6,107 — |12,927 (22,381 |[18,080 [2,757 _
1964 174,070 8,755 2,426 | 2,083 | 2,894 »451 1.855 2,251 2,649 2,154 2,550 68,018 [4,938 6,543 — |14,774 (27.173 0,909 ,960 —_—
1965 194,781 32,360%%) 2,803 | 2,196 | 3,206 | 5,189%) 2.170 2,408 2,961 2,303 3,080 |76,614 [5,487 7,647 — 116,835 _ 132,394 ]24,213%)3,231 —_
1966 219,656 36,145 3,090 | 2,277 | 3,463 | 6,063 2,584 3,011 3,132 2,440 3,389 |84,068%7) 6,000%) 8.391 — |18.241%) 36,593%) 26,783%) 3,435 -—
1967 June |227,940 36,701 3,168 | 2,261 | 3,570 | 5,732 2,375 3,397 3,174 2,477 3,480 |86,549 [6,119 8,828 — |18.645 |39,599 [28,174 {3,325 -_—
Sev., [232,672 36,971 3,224 | 2,409 | 3,381 | 5,754 2,352 3,404 3,314 2,488 3,500 [88,421 6,282 9,050 — |18,893 40,991 [28,723 i3,341 _—
Dec. {241,349 38,484 3,376 | 2,404 | 3,765 | 5,871 2,350 3,642 3,396 2,536 3,559 90,756 6,694 9,156 — |19.255 |[43,392 |[30,066 [3,546 _—
1968 March [247,611 39,344 3,453 1 2,502 | 3,889 | 5,965 2,320 3,822 3,423 2,533 3,667 192,114 16,711 9,483 — 119,592 146,013 [30,939 [3,415 —_
X) Not includinf the Saarland. — %) The classification of short-term credits by branches of ecomomic activity has been estimated, for the Federal ares except Berlin,

term credits are broken down by all credit institutions. Medium and

banking statistics. — *) Stones

of

the b

.3

—$) Including credits granted to traders for financ-

ate und public mortgage banks, by credit institutions

unclassified converted RM credits. Medium and long-

have been attributed to individual branches o{ ecbt:omic
14

kin

1%) Statistical decrease of roughly DM 254 million. — 11) Statistical increase of aboat D

1) Statistical de-

Cf. footnote 1) to z)nble AL —» S‘ntitﬂcal
&, 3asl. 1 3, o AR}

) Statistical decrease of about DM 115 millio

n, — LT
of roughly DM 75 million; cf. footnote ), — ) Seatistical increase of roughly
I increase of about DM 250 million, — *7) Statistical increase of about
) Statistical decrease of about DM 41 million. — ) Statistical decrease of about DM 392 million. —

%) Statistical increase of DM 120 million. — 4) Increase of about DM 190 million. —
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II1, Credit Iustitutions
A. Lending, Security Holdings, Deposits

8. Sight, Time and Savings Deposits of Non-Bank Customers?), by Groups of Depositors

Millions of DM
Deposits’of non-banks * Sight deposits ®) Time deposits Savings deposits
End of : Business Business Business
ear enter- enter- nter-
ym. prises Public prises Public ;rises Public Indi- Business | Public
month Total and authori- Total and authori- Total and authori- Total viduals enter~ authori-
indi- ties indi- ties indi- ties D] prises ties
viduals viduals viduals
All Banking Groups
1954 43,333.5 . . 15,991.7 |13,844.7 | 2,147.0 |10,117.2 5,146.2 | 4,971.0 17,224.6 . .
1955 49,297.8 40,686.8 8,611.0 |17.769.0 |15.357.1 | 2,411.9 [10,155.3 5,621.7 | 4,533.6 21,373.5 19,708.0 1,665.5
1956 55,679.3 46.487.9 | 9,191.4 |19.378.3 |16,670.1 | 2,708.2 12,0254 | 7,158.9 | 4.866.5 24,275.6 22,658.9 1,616.7
1957 66,768.8 56,032.1 |10.736.7 |21,795.3 |18,984.8 | 2,810.5 [15.585.2 9,369.7 | 6,215.5 29,388.3 27,677.6 1,710.7
1958 78,054.9 66,060.1 |11,994.8 [25,305.1 |22,258.9 3,046.2 | 16,647.6 | 9,812.5 6,835.1 36,102.2 33,127.2 861.5 | 2,113.5
1959 91,171.7 77,403.8 |13,767.9 |28,457.4 |(25,233.4 | 3,224.0 |18,445.9 (10,7945 7,651.4 44,268.4 40,113.5 1,262.4 | 2,892.5
1959 4) - 92,826.6 78,560.8 |14,265.8 129,075.6 |25,757.2 | 3,318.4 |18,712.4 |10,840.8 7,871.6 45,038.6 40,669.9 1,292.9 | 3,075.8
1960 4 104,051.3 88,178.1 |15,873.2 |31,244.3 |27,425.0 | 3,819.3 |19,693.5 |11,491.3 8,202.2 53,113.5 47,757.1 1,504.7 | 3,851.7
1961 118,344.1 %] 99,707.0 %) 18,637.1 |36,489.4 %)|32,045.7 ®)| 4,443.7 |21,430.3 %)/ 11,894.7 )| 9.535.6 60,424.4 54,087.2 1,679.4 | 4.657.8
1962 5) 132,880.2 | 111,728.0 |21,152.2 |40,037.1 | 34.696.3 5,340.8 |23,137.8 |13,003.3 |10,134.5 69.705.3 62,176.1 1.852.3 5,676.9
1962 %) 133,080.9 | 111,915.8 |21,165.1 |40,064.2 [34.719.4 5,344.8 |23,142.8 [13,006.8 |10,136.0 69,873.9 62,320.9 1,868.7 5,684.3
1963 149,659.4 127,180.4 |22,479.0 |43.326.2 |37.718.2 5,608.0 |24,811.0 |14,506.5 | 10,304.5 81,522.2 72,976.6 1.979.1 | 6.566.5
1964 166.419.2 )| 144,088.9 |22,330.3 *)| 46,272.4 %) 40,797.6 5,474.8 7)| 25,934.8 | 16.,176.8 9,758.0 94,212,0 84,982.8 2,131.7 7,097.5
1965 187.475.3 165,128.0 |22,347.3 | 50,150.3 | 44,260.6 5,889.7 |26,647.4 |17.680.1 8,967.3 110,677.6 100,795.0 2,392.3 | 7,490.3
1966 208.896.41%)| 185,095.419) 23,801.0")] 49,883.4 | 44,301.9 5.581.5 |31.901.01%] 21,623.7'%) 10,277.31%)] 127,112.0 116,721.8 2,448.0 7,942.2
1967 June 217.060.9 | 192,518.2 |24,542.7 |48,796.6 |43,456.4 5,340.2 |34,116.9 [23,007.2 |(11,109.7 | 134,147.4 123,511.4 2,543.2 8,092.8
July 217,912.6 194,139.5 [23.773.1 |49,026.4 }44,372.1 | 4.654.3 |33,925.9 |[22,886.6 |11.039.3 134,960.3 124,331.9 2.548.9 | 8.079.5
Aug. 221,529.8 196,135.8 |25,394.0 |50.061.9 |44,888.6 5,173.3 {35,408.0 (23,4143 |[11,993.7 | 136,059.9 | 125.248.6 2,584.3 8,227.0
Sev. 222,065.7 | 196,723.0 |25,342.7 |50.208.9 |44,875.4 5,333.5 |34,909.3 [23.159.1 [11,750.2 | 136,947.5 126,082.7 2,605.8 8,259.0
Qct. 226,000.7 | 201,087.4 |24,913.3 |51.134.4 |46,198.8 4,935.6 |36,096.4 |24,403.1 |11,693.3 138,769.9 127,846.1 2,639.4 | 8,284.4
Nov. 229.837.3 204,503.6 |25.333.7 |53.590.7 |48.251.3 5,339.4 |36,882.7 |25,262.7 |11.6200 | 139.363.9 128,349.0 2,640.6 2,374.3
Dec. 240,884.4 | 214,095.8 |26,788.6 |57,557.7 |51,103.2 | 6.454.5 [38.655.2 |27,167.5 |11.487.7 | 144,671.5 133,070.9 | 2.754.2 8,846.4
1968 Jan. 240,324.3 214,765.9 | 25,558.4 |52.825.4 | 47.822.1 5,003.3 |40,190.0 |28,590.5 |11.599.5 147,308.9 135,477.5 | 2,875.8 8.955.6
Feb. 242,954.5 | 216,373.3 |26,581.2 |51,812.2 |46,397.0 | 5.415.2 |41.811.5 |29.741.6 |12,069.9 | 149,330.8 137,245.61%) 2,989.1'%) 9,096.1
Mardh 242,492.8 | 216,451.2 [26,041.6 |51.132.3 |45.870.1 5,262.2 |40.941.4 |29,306.5 |11.634.9 150,419.1 138,298.0 2,976.6 | 9,144.5
Apvril 246,075.8 330,437.1 |25.638.7 |52,402.7 |47.613.0 | 4.789.7 |42,330.3 |30,721.4 |11,608.9 151,342.8 | 139,063.8 3,038.9 | 9,240.1
ay 249,945.3 222,385.4 |27,559.9 | 53,402.3 |48,058.9 5,343.4 | 44,1790 |31,372.5 |12.806.5 152,364.0 | 139,935.4 3,018.6 9,410.0
June?) 250,751.3 222,842.0 127,909.3 154,574.8 |48,597.5 5,977.3 lazo19.5 130,513.8 12,5057 153,157.0 ! 140,654.6 3,076.1 9,426.3
Commercial Banks
1965 Dec. 56,611.2 49,597.3 7.013.9 |21,832.6 |20,241.6 1,591.0 |16,786.2 |12.,011.4 | 4,774.8 17,992.4 16,294.4 1,049.9 648.1
1966 Dec. 62,511.9 54,858.9 7,653.0 |21,157.6 |19.612.7 1,544.9 |19,692.3 |14.315.1 5,377.2 21,662.0 19,939.7 991.4 730.9
1967 Dec. 74,303.4 66,181.6 $,121.8 |25.116.2 [23.,410.0 | 1,706.2 |24,237.1 [18,553.1 5,684.0 24,950.1 23,158.8 | 1.059.7 731.6
1968 March 71,216.3 63,795.9 | 7,420.4 [20.445.4 |19.021.3 1,424.1 |[24,749.8 |19.488.4 5,261.4 26,021.1 24,1101 1,176.11%)  734.9
Avril 73,483.2 66,114.6 | 7.368.6 |[21.261.7 |19,934.8 1,326.9 |26,003.5 |20,711.5 5,292.0 26,218.0 24,299.7 1.168.6 749.7
May 75.430.9 67,189.2 8,241.7 |21,725.9 |20.263.3 1,462.6 |27,251.3 |21,235.3 6,016.0 26,453.7 24,5354 | 1,155.2 763.1
Big Banks ©) +)
1965 Dec. 30,529.8 27,487.7 | 3.042.1 [12,204.7 |11,523.0 681.7 8,030.9 5.996.5 | 2,034.4 10,294.2 9,231.3 736.9 326.0
1966 Dec. 33,655.9 30,408.2 3,247.7 |11,683.1 |11,043.5 639.6 | 9,547.2 7,303.6 | 2,243.6 12,425.6 11,368.1 693.0 364.5
1967 Dec. 40,2202 | 36,769.0 | 3.451.2 |14,016.9 |13,310.4 706.5 |11.968.8 9.582.6 | 2.386.2 14.234.5 13,162.9 713.1 358.5
1968 March 39,230.9 36,103.1 | 3.,127.8 |11,312.5 | 10,751.7 560.8 | 13,029.8 |10,819.3 2,210.5 14,888.6 13,765.8 766.3 356.5
April 40,837.0 37,659.5 | 3,177.5 |11,901.3 |11,309.5 591.8 |13,936.1 |11,712.7 | 2.,223.4 14,999.6 13,882.8 754.5 362.3
May 41,932.8 38,236.2 3,696.6 |12,142.7 |11.482.0 660.7 |14.647.7 |11,979.3 2.668.4 15,142.4 14,033.9 741.0 367.5
State, Regional and Local Banks +)
1965 Dec. 20,358.1 16,683.5 3,674.6 | 7,293.0 6,426.6 866.4 | 6,519.0 | 3.998.6 | 2.,520.4 6,546.1 5,996.2 262.1 287.8
1966 Dec. 22,600.8 18,575.0 4,025.8 7,212.7 6,353.6 859.1 | 7,517.5 | 4.680.9 | 2.836.6 7,870.6 7,295.0 245.5 330.1
1967 Dec. 26,729.311)]  22,462.7 | 4.266.6 8.384.8 7.441.4 943.4 | 9,131.3 6.147.7 | 2.983.6 9,213.2 8.590.8 282.8 339.6
1968 March 25,499.0 21,602.0 3,897.0 6,970.6 6,143.3 827.3 8,958.7 6,232.3 2,726.4 9,569.7 8,886.71%)  339.7'%) 343.3
April 25,853.0 22,087.9 | 3,765.1 7,001.1 | 6,397.1 6940 | 9.118.4 6,398.9 | 2,719.5 9,643.5 8,948.6 343.3 351.6
May 26,592.2 22,4949 | 4,097.3 7,292.8 6,538.4 754.4 | 9.575.3 6,591.6 | 2,983.7 9,724.1 9,023.7 341.2 359.2
Private Bankers )
1965 Dec. 4,423.9 4,215.0 208.9 | 1.923.7 1.887.5 36.2 1,419.5 1,281.0 138.5 1,080.7 1,006.0 0.5 4.2
1966 Dec. 4,856.6 4,582.3 274.3 1,841.5 1,808.0 33.5 1,743.0 | 1,535.4 207.6 1,272.1 1,197.7 41.2 33.2 .
1967 Dec. 5,717.0'%) 5,439.4 277.6 | 2.202.6 | 2.160.7 419 | 2,1370 | 1.928.1 208.9 1,377.4 1,313.5 7.1 6.8
1968 March 5,367.7 5,085.8 2819 | 1,781.3 1,758.9 22.4 | 2,154.3 1.918.2 236.1 1,432.1 1,367.0 41.7 23.4
April 5,601.9 5,313.4 288.5 1,875.1 1.847.6 27.5 | 2.285.0 | 2.,047.% 237.5 1,441.8 1,376.8 41.5 23.5
May 5,728.8 5.428.9 299.9 | 1,911.6 | 1.878.1 33.5 2,365.0 | 2,122.3 242.7 1,452.2 1,385.1 43.4 23.7
Specialised Commercial Banks +)
1965 Dec. 1,299.5 1,211.2 88.3 411.2 404.5 6.7 816.8 735.3 81.5 71.5 61.0 10.4 0.1
1966 Dec. 1,398.6 1,293.4 105.2 420.3 407.6 12.7 884.6 795.2 89.4 93.7 78.9 11.7 3.1
1967 Dec. 1.637.0 1,510.6 126.4 511.9 497.5 144 | 1.000.0 894.7 105.3 125.1 91.7 26.7 6.7
968 March 1,118.8 1,005.1 113.7 381.0 367.4 13.6 607.0 518.6 88.4 130.8 90.7 28.4 11.7
! April 11913 1,053.8 137.5 394.2 380.6 13.6 664.0 553.4 111.6 133.1 91.5 29.3 12.3
May 1,177.1 1,029.2 147.9 378.8 364.8 14.0 663.3 542.1 121.2 135.0 92.7 29.6 12.7
Central Giro Institutions[D)
Dec. 6,002.4 3,798.4 | 2,2040 | 2.021.4 1,402.1 619.3 3.627.6 | 2.155.3 1,472.3 353.4 207.8 3.2 112.4
}322 D:c. 7.271.7 4,795.4 | 2.476.3 2,092.9 1,538.0 5549 | 4,789.9 | 2,982.2 | 1.807.7 338.9 247.4 27.8 113.7
1967 Dec. 8,968.8 5.856.5 31123 2,478.9 1,837.7 641.2 | 6,045.8 3,699.9 | 2,345.9 444.1 290.0 28.9 125.2
68 March 9,331, 6,294.6 | 3,037.3 2,226.4 | 1,705.1 521.3 6,643.1 | 4.253.8 2,389.3 462.4 304.5 31.2 126.7
1 Av:il 9.337.9 6,486.9 | 2.851.0 | 2,130.4 | 1.705.4 4250 | 6,740.0 | 4.441.7 | 2.298.3 467.5 307.7 32.1 127.7
May 9,641.6 6,613.5 3,028.1 2,243.5 | 1,763.0 | 480.5 | 6,923.7 | 4,505.9 2,417.8 474.4 312.7 31.9- 129.8
For conti ion and £ see page overleaf.
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II1. Credit Institutions
A. Lending, Security Holdings, Deposits

8. Sight, Time and Savings Deposits of Non-Bank Customers?), by Groups of Dépositors (cont’d)

Millions of DM
Deposits of non-banks Sight deposits®) Time deposits Savings deposits
End of Business Business Business
nd of enter- enter- enter-
month prises Public prises Public prises Public Indi- Business | Pablic
Total and authori- Total and authori- Total and authori- Total viduals enter- authori-
indi- ties indi- ties indi- ties D) prises ties
viduals viduals viduals '
7 Savings Banks

1965 Dec. 89,180.0 78,228.0 [10.952.0 [16.051.9 [13.494.9 | 2,557.0 3.763.6 - | 1,6203 | 2,143.3 69.364.5 | 62,0583 | 1.054.5 | 6,251.7
1966 Dec. 99,319.1 88,082.5 1 11,236.6 |16.534.6 |13.9972 | 2,537.4 | 3,971.9 | 1.809.1 | 2.1628 78.812.6 [71.107.0 | 1.169.2 | 6.536.4
1967 Dec. 112,089.6 99.472.1 |12,617.5 |18.400.7 [15.480.7 | 2.920.0 | 4.381.3 | 2.031.1 | 2.350.2 89.307.6 |80.595.9 | 1.364.4 | 7.347.3
1968 March 115.882.3 | 102,882.6 |12.999.7 ]18.036.8 |15.565.6 | 2.471.2 5.222.4 | 2,288.9 | 2,933.5 92,623.1 |83.564.7 | 1,463.4 | 7.,595.0
April 116.351.3 | 103.674.8 [12.676.5 |18.076.9 |15.888.6 | 2.188.3 5,156.7 | 2.315.8 | 2.8409 93,117.7 |83.962.9 | 1.507.5 | 7.647.3

May 117,517.9 | 104,075.7 |13.442.2 [18.352.8 |15,867.0 | 2.485.8 5.4920 | 2,322.9 | 3.169.1 93,673.1 |84.377.1 | 1.508.7 | 7.787.3

Central Institutions of Credit Cooperatives®")

1965 Dec. 1,203.3 1,094.6 108.7 491.6 461.8 29.8 553.1 480.6 72.5 158.6 135.5 16.7 6.4
1966 Dec. 1,430.0 1,259.7 170.3 408.6 374.5 341 847.8 718.2 129.6 173.6 150.7 16.3 6.6
1967 Dec. -1,561.7 1.384.7 177.0 486.3 456.8 29.5 887.6 744.6 143.0 187.8 164.1 192 4.5
1968 March 1,400.9 1,220.3 180.6 281.7 247.8 33.9 923.4 780.8 142.6 195.8 168.8 22.9 4.1
April 1.480.6 1.283.1 197.5 3728 32533 47.5 910.2 764.2 1460 197.6 170.4 2312 40

av 1,507.8 1,320.6 187.2 378.0 346.2 31.8 930.2 778.8 151.4 199.6 173.7 2109 4.0

Credit Cooperatives (Schulze-Delitzsch)

1965 Dec. 14,056.8 13,533.9 5229 | 3.826.9 | 3.656.0 170.9 707.7 544.2 163.5 9.522.2 | 9,160.4 173.3 188.5
1966 Dec. 16,048.2 15,473.9 5743 | 3.971.1 | 3,798.8 1723 £80.0 688.8 1912 11,197.1 |10.811.0 1753 210.8
1967 Dec. 18,566.9 17,938.0 628.9 | 4.589.6 | 4.391.7 197.9 | 1.004.7 803.2 2015 12,972.6 | 12,547.5 195.6 2295
1968 March 18,917.7 18,311.5 606.2 | 4.309.5 | 4,144.2 165.3 1,057.0 848.7 208.3 13.551.2 [13,123.5 195.1 232.6
April 19.150.8 18,537.4 613.4 | 4.443.9 | 4,277.9 166.0 | 1.0379 833.7 204.2 13.669.0 |[13.218.4 207.4 2432

May 19.364.6 18,684.3 680.3 | 4.488.8 | 4,280.1 199.7 | 1,093.8 866.9 226.9 13,782.0 |13.319.8 208.5 253.7

Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table ITI A 5)

1965 Dec, 10,029.5 9,427.1 602.4 2,210.0 2,010.4 199.6 261.7 141.6 120.1 7,557.8 7,213.3 61. 282.7
1966 Dec. 11.323.7 10.632.4 691.3 | 2.215.8 | 2,008.3 207.5 3221 181.0 141.1 8.785.8 | 8,377.3 65.8 3427
1967 Dec. 12,908 .4 12,107.6 800.8 | 2.439.5 | 2.217.0 2225 365.7 194.6 1711 10.103.2 | 9.611.9 84.1 407.2
1968 March 13,358.9 12,519.3 839.6 2,400.4 2,201.0 199.4 395.0 204.9 190.1 10,563.5 |10.028.5 84.9 450.1
April 13,5219 12.670.9 851.0 | 2.470.7 | 2.285.3 185.4 405.9 207.4 198.5 10.645.3 | 10.081.1 971 4671

May 13,694.5 12,8153 879.2 | 2.5533 | 2,346.4 206.9 419.8 218.3 201.5 10,721.4 | 10,1612 89.4 470.8

Credit Institutions with Special Functions
1965 Dec. 867.3 " 440.0 427.3 .505.5 217.0 288.5 346.5 207.9 138.6 15.3, 12.5 2.6 0.2
1966 Dec. 1,099.1 670.3 428.8 323.5 218.5 105.0 755.8 432.9 3229 19.8 16.9 2.0 0.9
1967 Dec. 1,683.2 921.5 761.7 596.5 275.9 320.6 1,064.3 624.0 440.3 22.4 19.6 20 0.8
1968 March 1,435.3 1,052.4 382.9 269.2 195.5 73.7 1.141.8 833.5 308.3 24.3 20.7 2.7 0.9
April 1.551.5 1,069.1 482.4 288.5 22439 63.6 | 1.238.4 820.5 117.9 24.6 210 2.7 0.9
ay 1,590.4 1,093.1 497.3 342.1 247.3 94.8 1,223.6 822.1 401.5 24.7 21.0 2.7 1.0
Postal Cheque and Postal Savings Bank Offices

1965 Dec. 8,783.8 8,371.1 4127 | 3.074.9 | 2.662.2 412.7 — - — 5.708.9 | 5,708.9 - -
1966 Dec. 9,157.4 '8,743.3 | 414.1 | 3.090.6 | 2,676.5 414.1 —_ —_ — 6,066.8 | 6,066.8 — —
1967 Dec. 10.018.9 9,623.7 395.2 | 3.3423 | 2,947.1 395.2 — — - 6,676.6 | 6.676.6 - —_
1968 March 10.029.8 9,672.3 357.5 | 3.089.6 | 2.702.1 357.5 - —_ — 6.970.2 | 6.970.2 - -
April 10.217.8 9,844.9 3729 | 322275 | 2.8496 372.9 - - = 6.9953 | 6.995.3 - -

avy 10,184.9 9,831.6 353.3 | 3.157.5 | 2,804.2 3533 —_ - - 7.027.4 | 7,027.4 -— -

All Other Groups®?

1965 Dec. 741.0 637.9 103.1 135.6 114.8 208 | . 600.8 518.6 82.2 4.6 4.2 0.3 0.1
1966 Dec. 735.31%) 578 o)  156.419) 88.8 77.3 11.5 641.010)  496.31%|  144.71%) 5.5 5.0 0.3 0.2
1967 Dec. 783.6 6100 | . 173.6 107.7 86.4 213 668.9 516.9 152.0 7.0 6.4 0.3 03
1968 March 919.6 702.2 217.4 103.2 87.5 15.7 208.9 607.5 201.4 7.5 6.8 0.4 0.3
April 980.8 755.4 235.4 135.3 121.4 13.9 837.7 626.5 211.2 7.8 7.1 0.4 0.3

av 1.013.0 762.2 250.8 160.5 1325 28.0 844.6 622.1 222.5 7.9 7.2° 0.4 0.3

maturities and
are considered

bankers by two

Kommunalbank,

') For interbank deposits see Table IIl B 1, Interim Statements, Liabilities; for time dep

million (sight deposits DM 153 million, time deposits DM 423 million). —

osits classified by maturities see Table Ill A 9; for savings deposits classified by

categories, and for turnover in savings, see Table IIl A 10. — ®) Sight dep are deposits not subject to any fixed period or period of notice. Sight deposits
to include slso deposits for which a period of notice of less than ome month, or a fixed period of less than 30 days, has been agreed. — %) Calculated as

difference between total savings deposits and savings deposits of business enterprises and public authorities. — ¢) See footnote ) on first page of Table Il A 1. — %) See foot-
note ) to Table Il A 1. — %) Private and public mortgage banks, instalment credit institutions, —
shown as an aggregate amount under sight deposits; breakdown by sight, time and savings deposits is given as from January 1965. — #) Statistical increase of roughly DM 576
*) Statistical decrease of about DM 122 million (July 1964), — 19) Statistical decrease of roughly DM
49 million (business enterprises and individuals DM 36 million, public authorities DM 13 million), — 1) Statistical increase owing to taking over of the buginess of two private

7) Until end-December 1964 the deposits of instalment credit institutions were

regional banks (balance-sheet total about DM 240 million). — %) Statistical decrease owing to taking over of the business of two private bankers by two regional

which is included in the group “Credit Institutions with Special Functions”. — %) Schulze-Delitzsch and Raiffeisen. — ") Without D

banks (balance-sheet total about DM 240 million), — 1) Statistical decrease of roughly DM 36 million. — 1) Statistical increase of roughly DM 36 million. — ©) Deutsche
Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®. — []) Without Deutsche Gliro?-entrale - l‘)e:mdze

which is included in the group “Credit Institutions with Special Functions®., — P) Provisional.
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I1L. Credit Institutions
A. Lending, Security Holdings, Deposits

9. Time Deposits of Non-Bank Customers?) Classified by Maturities2) (Millions of DM)

Time deposits ¥) comprise deposits at notice, or fixed period, of ¥ Total
otal
1 month to less than 6 months 6 months and over time dc;pculu
: ) o
1 month to less | 3 months to less 6 months to less non-banks
Total Total then 3 months | than 6 months Total than 12 montbs 12 months and over®) comprise )
End of time
year deposits - among ']',“d'&
n:x: " n::- Business Business Business Business Business ot % m‘::'"' an
enter- enter- enter- enter- -
banks o Public | 5T | public | Stiee | Public | o Public | ¢ | public Monier | 1 onies
prises prises prises prises prises Business Business at
and authori-| “gnq4 | authori-| ", 4" | authori- and authori-| “onq | authori- | " opeer. enter- fixed at
indi- ties indi- ties indi- ties indt- ties indi- ties prises | Fublic | prg | Publle | ponypq | motice
viduals viduals viduals | ° viduals viduals and sutbori- | “4ng suthori-
indi- ties tndi- ties |
viduals viduals f
All Banking Groups
1954 10.117.2 . . . . . . . - . - . . .

. |1958 10.155.3 . . . . . . . . . . . . . . .
1956 12,025.4 . . . . . - . . . . . . . . .
1957 15,585.2 4,292.0 2,931.3 | 1,978.1 | 1,307.0 | 2,313.9 | 1,624.3 5.077.7 3,284.2 | 2,486.8 | 1.486.4 2,590.9 1.797.8 . - . M
1958 16,647.6 3.852.4 2,886.2 | 1,706.9 | 1,509.7 | 2,145.5 | 1,376.% 5,960.1 3.948.9 | 2.753.4 | 1.873.2 3.206.7 2,075.7 . . 15,433.1 1,214.5
1959 18,4459 3,964.1 2,965.8 | 1,755.9 | 1,564.8 | 1,208.2 | 1,401.0 6,830.4 4.685.6 | 2,920.0 | 1,880.4 3,910.4 2,805.2 . . 17,203.0 1,242.9
1959 :) 18.712.4 3.996.8 3,012.5 | 1,767.4 | 1,593.0 | 2,219.4 | 1.419.5 6,854.0 4.859.1 | 2,937.2 | 1,909.0 3.916.8 2.950.1 . . 17,419.1 1.293.3
1960 7Y 19.693.5l 4,253.1 2,986.8 | 1,918.5 | 1,769.3 | 2,334.6 | 1,217.5 7,238.2 5.215.4 | 2,830.4 | 2,083.3 4,407.8 3.132.1 . . 18,298.8 1,394 7
1961 21.430.31)| 4.269.2'%)] 3,272.5 | 1.854.1 | 2.105.3 | 2.415.1 | 1,167.5 | 7.625.5'%) 6.262.8 | 2,602.1 | 2,566.1 | 5.023.4 | 3,696.7 19.947.3 | 1,483.0
1962 ) 23,137.8 4,844.5 3,393.7 | 2.135.9 | 2,054.6 | 2,708.6 | 1,339.1 8.158.8 6,740.8 | 2,651.9 | 2,038.5 5,506.9 4,702.3 21,460.5 1,677.3
1962 %) 23.142.8 4,846.6 3,395.2 | 2,137.0 | 2,055.5 | 2.709.6 | 1,339.7 $,160.2 6.740.8 | 2,652.8 | 2,038.5 5,507.4 | 4,702.3 . 21,463.8 1.679.0
1963 24,811.0 5.117.6 3,893.6 | 2,293.1 | 2,371.8 | 2.824.5 | 1,521.8 9.388.9 6,410.9 | 3.041.1 | 1,904.8 6.347.8 | 4,506.1 . . 23,081.1 1,729.9
1964 25.934.8 5,636.% 3,935.5 | 2,562.5 | 2,728.5 | 3.074.0 | 1,207.0 | 10.540.3 5.822.5 | 3.274.9 | 1.400.1 7,265.4 | 4.422.4 . . 24,307.6 1,627.2
1965 26.647.4“ 6.213.1 3.511.4 | 2,973.0 | 2,234.5 | 3,240.1 | 1,276.9 | 11,467.0 5,455, 2,874.9 | 1,157.0 8.592.1 4.,298.9 1,587.9 970.4 || 25,031.8 1,615.6
1966 31,901.01% 9,103.8 | 5.357.4 | 2.538.8 | 2,100.1 | 6,565.0 | 3,257.3 | 12,519.914}]4,919.914)| 4,383.5 | 1.527.8 |8,136.419) 3,292.114)| 2,231.21)|1,451.2'9)|| 30,372.6'")| 1.528.4
1967 June 34,116.9 8,734.6 5,071.7 | 2,692.0 | 2,803.2 | 6.042.6 | 2,268.5 | 14,272.6 6,038.0 | 5,497.9 | 2,207.9 8,774.7 3,830.1 2,408.7 | 1,356.0 || 32,697.8 1,419.1

July 33,9259 | g.080.3 |5,050.3 . . . . 14.806.3 | 5.989.0 . . . . 2.471.1 | 1.348.6 | 32,525.2 | 1,400.7
e“l- 35.,408.0 2,358.8 | 5.859.9 . . . . 15,055.5 | 6,133.8 . . . . 2,470.9 | 1,376.5 || 33.976.5 | 1.431.5
¢D. 34,909.3 8,357.2 5,593.5 { 2,222.9 | 2,692.8 { 6,134.3 | 2,900.7 | 14.801.9 6,156.7 | 6,155.2 | 2,313.8 8,646.7 | 3.842.9 2,372.3 | 1,338.6 || 33,481.8 1.427.5
8“' 36,096.4 9,630.6 5.450.9 . . . . 14,772.5 6,242.4 . . . . 2,386.4 | 1.344.0 |[ 34,674.8 1,421.6
DDV- 36.882.7 |10.600.7 |5.515.3 . . . . 14,662.0 | 6,104.7 . . . . 2,400.3 | 1.358.2 || 35.370.5 | 1,512.2
ec. 38.655.2 12,317.9 5,469.2 | 4,968.4 | 2,881.3 | 7.349.5 | 2,587.9 | 14,849.6 6,018.5 | 5,934.9 | 2.086.1 8.914.7 3,932.4 | 2.385.8 | 1,330.9 || 37.263.6 1,391.6
1968 ]a’i’- 40,190.0 12,017.3 5,270.3 . . . . 16,573.2 6:329.2 . . . . 2,427.3 | 1.331.5 || 38,769.7 1,420.3
&e | 418115 112,372.9 | 5.663.3 . . . « 17.368.7 | 6,406.6 . . . . 2,648.1 | 1,347.5 || 40.348.3 | 1,463.2
by ar 40.941.4 | 11.286.5 | 5.329.2 | 2,783.9 | 2.606.2 | 8,502.6 | 2,723.0 | 18.020.0 | 6,305.7 | 6,852.5 | 2,528.8 | 11,167.5 | 3.776.9 | 2.632.4 | 1,340.2 |} 39,532.7 | 1,408.7
oril (43,3303 | 11,7042 | 4,998.9 . . . - 19,017.2 6,610.0 . . . . 2.619.3 | 1,354.6 || 40,617.9 |1,712.4
May 44,179.0 | 11.452.9 |5,835.5 . . . . 19,919.6 6,971.0 . . . . 2,685.1 | 1,345.4 || 42,578.4 | 1,600.6
JuneP) | 43,019.5 ..
Commercial Banks?)
1966 Dec. 19.692.3 7.480.3 | 2,964.8 | 1.873.1 | 987.1 | 5.607.2 | 1.977.7 | 6.834.8 | 2.412.4 | 3.044.9 | 8483 | 3,789.9 | 1.564.1 | 1.068.0 553.8 | 18.819.8 872.5
1967 Dec_.l 24,237.1 | 10,4407 | 2.,977.1 | 4.099.4 | 1.576.2 | 6.341.3 | 1.400.9 | 8.112.4 | 2.,706.9 | 4,250.2 | 1,168.2 | 3,862.2 | 1,538.7 921.1 289.2 | 23.462.0 7751
1968 Avri 26,003.5 9,672.0 | 2,440.6 . . . . 11.039.5 2,851.4 . .o . . 1.048.4 282.8 || 25,020.9 982 6
May 27,251.3 9.448.5 2.864.0 . . 11,786.5 3,152.0 . . . . 1,049.7 277.2 11 26,432.1 819.2
Big Banks ©) +)
1966 Dec. 9.547.2 | 3.964.2 | 1.2334] 7948 377.4 | 3.169.4 856.0 | 3.339.4 | 1.010.2 | 1,564.6 384.7 | 1.774.8 625.5 423.4 175.2 || 9.208.5 338.7
1967 Dec. 11,968.8 58218 |1,315.7 | 1,976.2 | 717.4 | 3.845.6 5983 | 3,760.8 1,070.5 | 2,105.2 | 496.6 | 1,655.6 573.9 266.2 62.7 | 11,698.6 270.2
1968 Avril | 13,9361 6,014.6 | 1.137.3 . . . . 5,698.1 1,086 1 . . . . 265.6 58.6 | 13,492.4 443.7
May 14,647.7 5,940.4 1, . . . . 6,038.9 1,236.0 . . . . 259.1 58.6 || 14,411.7 236.0
State, Regional and Local Banks +) '
1966 Dec. 7.517.5 2.176.3 | 1,569.8 | 725.7 577.6 | 1.450.6 999.2 | 2,504.6 | 1.266.8 | 1,086.3 415.6 | 1.,418.3 851.2 458.8 366.9 | 7,099.6 417.9
1967 Dec. 9.131.3"%)| 3,080.5 | 1.512.2 | 1,241.2 778.3 | 1.839.3 733.9 | 3.067.2 1.471.4 | 1.493.4 575.7 | 1,573.8 895.7 492.7 220.2 || 8,722.5 408 8
1968 April 9,118.4 2,617.5 1,169.1 . . . . 3,781.4 1,550.4 . . . . 622.1 219.2 8.,689.5 428.9
May 9,575.3 2,504.7 | 1.306.9 . . . . 4,086.9 1,676.8 . . . . 631.5 214.7 || 9.107.5 467.8
Private Bankers +)
1966 Dec. 1.743.0 785.6 97.4 228.9 27.1 556.7 70.3 749.8 110.2 306.2 36.9 443.6 73.3 112.9 7.2 ] 1.671.1 71.9
1967 DCC,- 2,137.0'7 936.6 88.1 450.9 37.9 485.7 50.2 991.5 120.8 §20.5 61.2 471.0 59.6 83.9 4.3 2,071.0 66.0
1968 April 2,285.0 842.2 72.7 . . . . 1,205.3 164.8 . . . . 81.0 3.0 | 2.200.3 84.7
May 2,365.0 832.9 69.3 . . . . 1.289.4 173.4 . . . . 79.9 29 | 2,277.9 87.1
Central Giro Institutionsb))
1966 Dec. 4.789.9 404.5 740.5 107.6 320.9 296.9 419.6 2.577.7 1,067.2 462.5 270.0 | 2.115.2 797.2 514.3 452.8 ’ 4,707.1 $2.8
1967 DCC_- 6,045.8 555.2 800.7 218.2 341.2 3370 | 459.5 3.144.7 1.545.2 720.4 346.5 2,424.3 1,198.7 584.1 615.8 6,008.6 37.2
1968 Avril 6,740.0 710.8 609.9 . . . . 3,730.9 | 1,692.4 . . . . 613.1 623.9 | 6.698.6 41.4
May 6,923.7 630.7 704.2 . . . . 3,875.2 1.713.6 . . . . 680.0 620.4 ‘ 6,880.0 43.7
Savings Banks
1966 Dec. 3,971.9 620.1 1.290.7 281.0 708 2 339.1, 582.5 1,189.0 872.1 358.4 332.6 830.6 539.5 74.9 225.4 | 3,7%9.0 2129
1967 DBC_. 4,381.3 710.0 1.368.6 310.5 783.0 399.5 585.6 1,321.1 981.6 444.1 412.1 877.0 569.5 96.5 153.4 4,220.2 161.1
1968 April 5,156.7 748.6 | 1,522.6 . . . . 1,567.2 1.318.3 . . . . 109.9 146.0 ,} 4.943.1 213.6
May 5.492.0 767.2 1,809.5 . . . . 1,555.7 1,359.6 . . . . 108.0 145.3 5,240.3 251.7
Central Institutions of Credit Cooperatives™ ")
1966 Dec. 847.8 41.3 60.6 19.0 11.0 22.3 49.6 | 6769 69.0 | 1753 32.6 501.6 36.4 152.2 12.6 756.1 91.7
1967 Dec, 887.6 59.8 42.9 28.8 10.6 31.0 323 684.8 100.1 153.4 45.4 531.4 54.7 166.5 14.6 784.3 1033
1968 Avril 910.2 58.4 32.2 . . . . 705.8 113.8 | . . . B 169.3 14.4 806.0 104.2
May 930.2 60.8 37.6 - . . . 718.0 113.8 . . . . 170.3 14.4 | 835.0 95.2
Credit Cooperatives (Schulze-Delitzsch)
1966 Dec. 880.0 231.6 £3.0 131.0 45.2 100.6 37.8 457.2 108.2 123.5 32.3 333.7 75.9 130.9 27.4 |  779.6 100.4
1967 Dec, 1,004.7 265.6 759 | 1425 35.4 123.1 40.5 537.6 125.6 | 145.5 4.5 392.1 83.1 140.0 19.2 898.3 106.4
1968 April 1.037.9 225.2 72.2 : . . . 608.5 132.0 . . . . 150.6 169 | 930.3 107.6
May 1,093.8 250.8 86.1 . . . . 616.1 140.8 . . . . 146.6 17.2 974.4 119.4
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIl A 5)
1966 Dec. 3223 60.7 6 32.8 22.6 27.9 29.0 120.3 89.5 51.2 44.3 69.1 45.2 22.1 8.3 196.4 125.7
1967 Dec. 365.7 64.5 61.8 31.5 35.1 33.0 26.7 130.1 109.3 44.8 44.3 85.3 65.0 27.7 27.2 229.0 136.7
1968 Avpril 405.9 59.3 69.2 . . . . i48.1 129.3 . . . . 31.0 29.1 232.0 173.9
May 419.8 68.9 69.9 . . . . 149.4 131.6 . . . . 4.2 30.2 | 240.9 178.9
' All Other Groups?)
1966 Dec. 1,396.8)|  265.2 166.1 94.1 so] 1711 ] 1611 664.01)] 301.5M)| 167.9 67.6 | 496.1M)| 233.91)| 268.9'9)] 170.7)| 1,354.719| 42.1
1967 Dec. 1,733.2 2220 142.2 137.6 99.7 84.4 42.5 918.9 450.1 176.5 27.3 742.4 422.8 449.9 211.5 1.661.2 72.0
1968 Avril 2,076.1 229.8 256.1 ' . . . 1,217.2 373.0 . . . . 497.1 241.6 | 1,986.8 89.3
May 2,068.2 225.0 264.4 . . . 1,219.2 359.6 . . . . 496.6 240.6 Il 1,975.7 92.5
1) For time deposits of credit institutions see Table Il B 1, Interim Statements, Liabilities. — *) From 1952 to 1956 the breakdown of time deposits was ascertained at quarterly
intervals (February, May, August, November), — %) Breakdown of time deposits with credit cooperatives (Raiffeisen) estimated up to end-November 1958. — ) Breakdown of time
deposits by maturities according to the perlod agreed with the customer, not according to the period yet to run at the date of the return. — #) Up to end-December 1953 including
balances on inv whidh k freely available in January 1954, — %) Monies at fixed periods and monies at notice have been recorded separately since December
1958, — 7) See footnote ®) oo first page of Table Il A 1. — ® See footnote 1) on first page of Table 1l A 1. — ") Including specialised commercial banks, which are not shown
separately. — %) Private and public mortgage banks, credit Institutions with special functions, from January 1965 onwards also instalment credit institutions. — 1) Statistical in-
crease of roughly DM 423 million. — 12) Statistical increase of about DM 38 million. — %) Statistical increase of about DM 385 million. — 1) Statistical decrease of roughly
DM 49 million (business enterprises and individuals DM 36 million, public authorities DM 13 million). — %) Statistical decrease of roughly DM 25 million, — %) Statistical increase
owing to taking over of the business of two private bankers by two regional banks (balance-sheet total about DM 240 million). — 17) Statistical decrease owing to taking over of the
business of two private bankers by two regional banks (bal heet total about DM 240 million), — °), +), [, %), ): see footnotes to Table Il A 8. — P) Provisional,
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1L, Credit Institutions
A. Lending, Security Holdings, Deposits
10. Savings Deposits?) (Millions of DM)
(a) Savings Deposits by Maturities and Categories %) (b) Turnover in Savings
Savings deposits with agreed period of notice ) Nate: )
‘Holding
Amount Savings upa?l:::;ib.m 30 mc:;tl:s and on - Amount Am
of dePDS}:ts securlty | of Balance ount ]
savings wit] . |deposits ! savings of
deposits | legal . +|_3mong which: deriving| of deposits Debits | credits | Inter- | Savings
Perlod at end period 12 from - | savings at be- Credits 7) and est deposits
§ Total | 6 months | months carry- | entl- remi- at end
of year of s purchase | P ginning debits
toless | toless ing tling ums " of year
or notice h Total of secu- of year )
month D) than than tax to rities | credited or month or month
12 months 30 privi- | premi- G :
months Teges ums entitling
1 D) to premi~
ums®)
All Banking Groups '
1954 17.224.6 . . . . . 2,318.6 — — _— 11,546.5 14.336.5%%)| 9.,115.8} 45.220.7 457.4 | 17.224.6 (
1955 21,373.5 { 14,130.9'%)! 7,339.71) . . . 2,524.6 —_ - — 17.224.6 | 14,717.71%) 11.161.1] +3.556.6 592.3 | 21.373.% 1
. |1936 24,275.6 | 15,712.6'%)| 8.625.014) . . . 1.917.4 - —_ — 21.373.5 | 16.525.8 | 14.423.2] +2.102.6 | 799.5 | 24.275.6
1957 29,388.3 | 18,478.014)| 11,004.34) . . . 3,785.3 -— — -_— 24,275.6 19,847.0 | 15.756.9] +4.090.1 | 1,022.6 | 19.388.3
1958 36,102.2 | 22,891.014)| 13,287.01) . . . 4,156.9 — — -_ 29,388.3 | 23.859.2 | 18.285.4] +5.573.8 | 1.140.1 | 36,102.2
1959 44;268.4 | 28,669.01%)( 15,681.414) . . . 4,044.7 557.9 $6.6 . 36,102.2 | 28,676.5 |21.784.1| +6.892.4 | 1,273.8 | 44.260.4
1960 ¥) 53,113.5 | 34,739.414)) 18,441.114) . . . 3.216.1 | 1.407.5 | 169.0 | 124.4 45,038.6%) 32,996.6 | 26.810.2] +6.186.4 {1,898.5 | 53.113.5
961 60,424.4 |41,198.114)] 19,289.314) . . . 158.5 | 2.553.7 392.5 305.2 53,113.5 37,670.2 32.351.1) +5,319.1 | 1,.991.8 | 60.424.4
1962 1%) 69,705.3 . . . . . 7.1 | 3,972.0 | 553.4 571.9 60,424.4 | 42.291.4 | 35.164.0{ +7,127.4 | 2,153.5 | 69.705.3
1963 81,522.2 | 55,196.9 |26,325.3 | 2,774.3 . . 35.6 | 6.025.6 | 797.6 | 8857 69.873.9'%)| 47,845.5 | 38.753.3| +9,092.2 [ 2.5%6.1 | $1,523.2
1964 94,212.0 | 63,065.8 31,146.2 2,817.5 . * . 8,269.1 | 1,089.6 | 1,229.6 $1,522.2 56,470.2 46,745.6) +9,724.6 | 2.965.2 | 94.212.0
1965 110,677.6 | 74,404.4 }36,273.2 [( 656.1)18)( 20.888.0{ 14.729.1 . 10,396.0| 1.408.3 | 1.542.3 94,212.0 69.869.7 5§7,214. 12.655.0 | 3.810.6 | 110.677.6
1966 127,112.0 | 83,030.0 | 44,082.0 . 19 24,599.8( 19.482.2 . 12,785.5 | 1,442.5 | 1,942.9 110,680.49)| 75,531.8 | 64.214.3H-11,317.5 | 5.114.1 | 127,1120
1967 144,671.5 | 92,350.7 | 52,320.8 . 28.277.0{ 24,043.8 . 15,213.4 [ 1,429.2 | 2,441.7 127,119.4%) 82,080.6 |70.062.2(+-12,018.4 | 5.533.7 | 144.671.5
1966 Dec. 127.112.0 | 83.030.0 | 44,082.0 . 24,599.8] 19,482.2 . 12,785.5 | 1,442.5 | 1,942.9 121,647.9 7,788.3 7.230.4) + 527.9 | 4.936.2 | 127,112.0
1967 Jan, 129,132.3 . . . . 19.692.4 . 12,675.7 | 1,403.0 | 1,840.9 |~ 127.112.0 8,852.5 7.009.8] --1,842.7 177.6 | 129,132.3
Feb, 130,541.7 . . . N 19.955.5 . 12,885.8 [ 1.416.1 | 1,835.5 129,132.3 6.132.4 4,727.8{ 4-1.404.6 4.8 | 130,541.7
March 131,317.4 ( 85.651.1 | 45,666.3 . 25,318.5] 20.347.8 . 13,125.41 1,424.1 | 1,839.5 130,541.7 6,235.2 5.461.5| + 772.7 3.0 | 131,317.4
Avril 132,475.7 . . . . 20,651.7 . 13,346.2 | 1,427.4 | 1,865.4 131.317.4 6.251.8 5,099.5| +1.152.3 6.0 |132,475.7
May 133,296.0 >, . . . 21, 7 . 13,559.1| 1.431.5 | 1,886.6 132.475.7 6.026.9 5,209.9] 817.0 3.3 | 133.296.0
une 134,147.4 | 86,762.5 | 47,384.9 . 25,891.6 21.493.3 . 13,902.7 | 1,447.5 | 1,882.9 133,299.5M] 6,493.6 5.654.6 839.0 8.9 |134,147.4
uly 134,960.3 . . . . 21,075.9 . 13,381.4] 1,395.0 | 1,775.% 134,150.6*)] 7,280.0 | 6.483.4 + 796.6 13.1 | 134,960.3
Aug. 136,059.9 * . . . 21,303.8 . 13,470.6 | 1,395.0 | 1,849.8 134,960.3 6,778.9 5,687.2] +1,091.7 7.9 | 136,059.9
Sev. 136,947.5 { 88,809.3 | 48,138.2 . 26,506.2] 21,632.0 . 13,636.7 | 1,399.3 | 1.968.6 136,059.9 6.216.5 5.339.6] + 876.9. 10.7 | 136,947.5
Oct. 138,769.9 M . . - 21.993.3 . 13,851.6| 1,399.6 | 2,139.9 136,947.5 7,311.9 5.499.1| +1,812.8 9.6 | 138,769.9
Nov. 139,363.9 ‘e . . . 22,286.2 . 14,063.1 § 1.403.3 | 2,288.9 138,769.9 6,285.3 5,705.7, 579.6 14.4 | 139,363.9
Dec. 144.671.5 | 92,350.7 52,320.8 . 28,277.0| 24,043.8 . 15,213.4 | 1.429.2 | 2,441.7. 139.364.6%)| 8,215.6 8.183.1 32,5 | 5.274.4 | 144.671.5
1968 Jan. 147,308.9 . . . . 24,324.2 . 15,048.9 | 1,375.6 | 2,312.5 144,672.51%)] 10,648.5 8,168.1| 1+2,480.4 156.0 | 147,308.9
Feb. 149,330.8 . . - . 24,823.6 . 15,246.8 | 1,381.3 | 2,300.2 147,308.9 7.483.2 5,468.5| +2,014.7 7.2 | 149,330.8
March 150,419.1 | 95,613.3 54,805.8 .. 29,501.4} 25,304.4 . 15,484.6 | 1.383.0 | 2.305.9 149.330.8 7,263.2 6.183.5] +1.079.7 8.6 | 150,419.1
Avril 151,342.8 . R . . - 25,823.0 . 15,711.3 | 1,388.2 | 2.320.0 150,419.1 7,033.6 6.113.6| + 920.0 3.7 | 151.342.8
May 152,364.0 . . . . 26,081.6 . 15,939.2 | 1,390.2 | 2,343.7 151,342.8 7.329.4 6,313.7| +1.015.7 5.5 [ 152,364.0
JuneP) | 153,157.0 e s cen e oo e 16,255.9 | 1,391.4 v 152.364.0' 6,461.0 5.680.5 + 780.5 12.5 1531157_.0
. Commercial Bankst)
1966 21,662.0 | 12.313.7 9.348.3 . 5.767.8] 3.580.5 . 2.204.1 848.4 427.3 17.992.5 |15,567.2 | 12,689.9] +2.877.3 792.2 | 21.661.0
1967 24,950.1 | 13,897.2 11,052.9 . 6.632.8] 4.420.1 . 2,728.1 847.0 535.7 21,661.71%) 16,974.4 | 14,633.0 --2,341.4 947.0 [ 24,950.1
1968 Avpril 26,218.0 . i . . . 4,722.4 . 2,871.8 825.7 507.8 26,021.1 1.543.3 1,347.8[ + 195.5 1.4 | 26.218.0
May 26,453.7 . . . . 4,784.2 . 2,922.3 826.1 514.2 26,218.0 1,636.3 1,402.2| + 234.1 1.6 | 26,453.7
Big Banks ©) +)
1966 12.425.6 |. 7,194.8 | 5.230.8 . 31817 2.049.1] . 1.241.4 | 547.9 | 256.6 10,2942 | 9,863.4 [ 8.150.8] +1.712.6 | 418.8 ] 12.425.6
1967 14,2345 | 8,119.0 | 61155 . 3.668.9) 2.446.6 o 1.537.1 | 5443 | 317.6 12,461.6) 10.727.6 | 9.509.1| 4+1.218.5 | 554.4 | 14.234.5
1968 Avril 14,999.6 . . . . 2,658.7 . 1,614.7 530.5 301.2 14.888.6 988.7 878.5| + 110.2 0.8 14,999.6
May 15,142.4 . - . ! . 2,689.8 . 1,642.9 530.3 302.8 14,999.6 1,058.1 916.4| + 141.7 1.1 | 15,142.4
State, Regional and Local Banks +)
1966 7.870.6 | 4.425.0 | 3,445.6 . 2,130.9 13147 . 830.6 | 254.6 | 145.6 6,546.1 | 4,864.1 | 3.,858.2] +1,005.9| 318.6| 7.870.6
1967 9,213.2 | 5,044.5 | 4.168.7 . 2.442.7[ 1.726.0 . 1,041.2 | 2600 | 188.2 7,893.7%) 5,333.0 | 4,352.0 + 981.0| 338.5| 9.2132
1968 April 9.643.5 T . . . 1.803.7 . 1.101.3 253.3 177.9 9,569.7 477.5 404.1| + 73.4 0.4 9,643.5
May 9,724.1 . . . . 1.832.1 . 1,121.6 253.9 182.3 9.643.5 496.6 416,41+ 80.2 0.4 9.724.1
. Private Bankers +)
1966 ° 1,272.1 646.7 625.4 . 416.9| 208.5 . 126.0 43.6 24.2 1,080.7 784.5 644.6] + 139.9 51.5 1.272.1
1967 1,377.4 678.5 698.9 . 461.5 ' 237.4 . 141.8 40.3 28.4 1,212.715) 3399 726.9| + 113.0 51.7 1,377.4
1968 Avril 1,441.8 . . . . 248.9 . 147.5 40.2 27.3 1,432.1 721 62.5] + 9.6 0.1 1,441.8
May 1,452.2 . » . . 251.2 . 149.2 40.3 27.7 1,441.8 76.0 65.71F 103 - 0.1 1,452.2
Savings Banks .
1966 ) 78.812.6 | 52,558.7 26,253.9 . 13.793.1] 12.460.8| . 8,424.7 444.1 | 1.210.4 69,364.5 |44,763.6 |38,582.0 +6,181.6 | 3.266.5 | 78.812.6
1967 89,307.6 | 58.379.2 30,928.4 . 15,802.0y 15.126.4 . 9.855.4 433.1 | 1,512.3 78,812.6 |48,489.8 |41,453.8 +7,036.0 | 3.459.0 | 89,307.6
1968 Avril 93,117.7 . . . . 16,155.8 . 10.117.3 416.3 | 1,424.0 92.623.1 4,049.1 3,556.4| + 492.7 1.9 | 93.117.7
Mavy 93,673.1 . . . . 16.282.4 . 10,258.2 418.6 | 1,439.1 93,117.7 4,219.5 3,666.41 + 553.1 2.3 93,673.1
Credit Cooperatives (Schulze-Delitzsch)
1966 11,197.1 | 6,447.0 | 4.750.1 . 2,708.3| 2.041.8] ° 1.258.0 | 90.1 | 178.8 9,522.2 .| 67209 | 5.485.9 +1,235.0 ] 439.9| 11.197.1
1967 12.972.6 7.286.9 5.,685.7 . 3,094.3| 2,591.4 ¢ 1.534.1 89.8 228.7 11,209.5%) 7,338.1 6,063.8] +1,274.3 488.8 12.972.6
1968 April 13,669.0 . . . . 2,810.5 . 1,588.6 87.9 | 2253 - 13,551.2 647.2 529.6) + 117.6 0.2 | 13.669.0
May 13,782.0 . . . 2.848.9 . 1,610.8 86.8 | 226.9 13,669.0 649.7 5379l + 111.8 1.2 1 13.782.0
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table ITl A 5) A
1966 8.785.8 5,345.3 3,440.5 . 2,131.4 1.309.1 N 849.5 18.6 112.9 7,560.6 4,934.8 4,058.0| + 876.8 348.4 $,785.8
1967 X 10,103.2 5.977.9 4,125.3 . 2,427.7] 1.697.6 . 1,036.5 18.3 149.2 8,781.1%) 5,310.8 4,359.8| + 951.0 371.1{ 10,103.2
1968 April 10,645.3 . . . . 1.856.2 . 1.072.0 18.0 148.0 10.563.5 462.2 380.4| + 81.8 0.0 | 10.645.3
May 10,721.4 . . . . 1,880.5 . 1,085.4 18.1 148.5 10,645.3 467 .4 391.6l + 75.8 0.3 10,721.4
' Postal Savings Bank Offices
1966 6,066.8 6,066.8 _ f— - _— - — — _— 5,708.9 3,185.1 3,069.5] + 115.6 242.3 6,066.9 :
1967 6,676.6 6,468.3 208.3 . 109.5) 98.8 — _— — —_ 6.066,8 3.594.5 3,227.8] + 366.7 243.1 6.676.6
1968 Avpril 6,995.3 . . . . 158.5[ - — —_ . — 6,970.2 299.0 | . 2741+ 249 0.2 6,995.3
Mavy 7,027 .4 . . . 164.8 -_ — —_— —_ 6,995.3 321.5 289.71 + 318 0.3 7,027 .4
All Other Groups!®)
1966 587.8 298.5 289.3 . 199.2] 90.1 . 49.3 41.2 13.6 531.9 359.9 328.9 4+ 31.0 249 587.8
1967 X 661.3 341.3 320.0 . 210.5 109.5 . 59.3 41.2 15.8 587.8 372.2 323.5| + 48.7 24.8 661.3
1968 Avril . 697.5 . . . . 119.7 . 61.6 40.4 14.8 690.0 33.0 25.5 + 7.5 0.0 697.5
May 706.6 . . . . 120.8 . 62.5 40.5 14. 697.5 34.9 25.8 + 9.1 0.0 706.6
!) For breakdown of savings deposits by groups of savers ses Table IlT A 8. — %) Breakdown of savings deposits by maturities according to the period agreed with the customer,
not according to the period yet to run at the date of the retum. — %) Legal perlod of notice = three months. — 4) Classified by maturities according to the maturity categories
governing in the past and present the interest payable; cf. Table IV 2 (1). — ®) From July 1964 onwards no longer ascertained, the amount being insignificant. — ) Under the
Savings Premiums Law dated 5 May 1959. — ) Including the debits to accounts of expelled persons and "old® savers, which debits are not sscertained as a separate item. —
%) The net amount of genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled mm’
and “old” savers; cf. footnote 7). — *) From Jenuary 1960 onwards including Saatland. — 1*) In December 1962 the obligation to render returns was newly defined the
credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM
2 million or more. — 1) Including specialised commercial banks, which are not shown separately. — 1) Central giro instituti 1 instituti of credit cooperatives,
private and public mortgage banks, credit instituti with special functions; from January 1965 onwards also instalment credit institutions. — %) Amounts credited as com-
pensation for “old” savers’ balances and for expelled persons’ savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in the following
years only small amounts have come from this source, — 14) These figures are based on annual balance-sheet data and includ bseq diti i and supple-
mentary book entries. — %) Difference from previous end-of-year or end-of-month position due to statistical reasons. — %) From the coming into force of the Interest Rates
- Order on 1 March 1965 savings deposits with legal period of notice and those at notice of less than 12 months bore interest at the same rate. By the majority of institutions
savings deposits at notice of 6 months to less than 12 months were, therefore, no longer shown sep ly, such deposi ing ded together with savings deposits with legal
period of notice. From June 1966 no longer ascertained, — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of
“Commercial Banks*, — P) Provisional. .
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111, Credit Institutions
A. Lending, Security Holdings, Deposits

11. Monies and Loans Taken from Non-Banks and Credit Institutions
(including recourse to Central Bank credit, excluding bonds in circulation) Millions of DM

Borrowing from non-banks ) ?) Borrowing from credit institutions (including recourse to Deutsche Bundesbank) 1) %)
; Medium and long-term Recourse to Bundesbank and short-term monies taken
Short-term monies monies and loans %) o Medium and‘
rigin Category Iong-term monies
Other and loans ®)
Deutsche borrowing —
Bundes- amon
End of year Busi Bust bank which: among
or month Total usiness usiness (excl. Credits which:
ota enter- - enter~ 1 Total excl. Di t :
i Public i Public Total | edquali- | Credit iscoun availed ’ Taken
Total P:;g’ author- | Total p;ns;" author- ota sation insti- cr e]‘z“’ of by from
indi- ities indi- ities : claims | tutions taken Total cus- Total R.L.C.
viduals viduals tempo- ) tomers and
rarily with Berliner
sold) credit Indu-
' 1 insti- striebank
tutions AG
abroad®)
» All Banking Groups
1954 15.965.5 )| '140.9 57.2 03.7 |15.824.6 %] 2,210.5 |13.614.1%)] 14,921.1 7.185.3 |3,044.6 | 4.140.7 5,126.6 2,058.7 301.8 7.735.8 2,989.3
1958 20,319.8 271.0 44.6 | 226.4 |{20,048.8 2,306.6 |17.742.2 |[18.593.3 9,184.1 [4.440.9 | 4.743.2 | 6,763.5 2,420.6 3450 | 9.409.2 3,020.0
1956 24,523.6 .) 371.7 66.6 | 305.1 |24.151.9%| 2,627.2 |21,524.7 %) 18,198.5 7,817.1 |[2,932.8 | 4.884.3 5.073.5 2,743.6 580.7 |10,381.4 3.140.5
1957 26,835.5)  278.0 99.1 | 1789 |26.557.51)} 2.609.9 [23,947.61%) 19.249.1%)| 6.956.4 |1.479.2 | 5.477.2 4,099.6 2,856.8 791.6 |12,292.71)] 3,244.0
1958 27,964 9‘:) 00.0 | 198.1 | 201.9 |27.564.9%) 2,519.81%) 25,045.117)f 19,195.7 5,467.5 8421 | 4,625.4 3,023.0 2,444.5 | 416.3 [13.,728.2 3.233.5
1959 29,648.9M) 4745 | 2418 | 232.7 |29.174.41%)] 2.483.3 |26,691.11%) 20.862.4")| 5.394.4 |1,174.0 | 4,220.4 3,037.6 2,356.8 183.8 | 15,468.02%)| 3,084.7
1959 .) 30,218.7%) 475.1 | 24224 | 23217 ]29.743.61%)| 2,496.7 |27,246.91%) 21,156.5'%) 5,504.2 (1,202.8 | 4,301.4 3,111.9 2,392.3 186.7 |15,652.3%%)] 3,218.0
1960 %) 33,138.0%) 87.1 | 32 262.5 |32.550 2.837.9 |29,713.0M) 25,258.0 | 7.494.5 [1,676.7 | 5.817.8 3,850.8 3,643.7 | 473.4 [17.763.5 3,799.8
1961 38,081.0%)| 599.82) 39858} 201.3 |37,481.2%)| 3,303.0 [34,178.2%) 29,585.5 8,716.8_ | 1,607.5 | 7,109.3 4,324.8 4,392.0 634.5 |20,968.7 4,055.9
1962;) 42,024.9 938.5 | 498.0 | 440.5 |[41,086.4 3,933.6 |37,152.8 |32,817.7 | 9.860.0M)(2.367.3 | 7,492.7*% 5,507.0 4,353.0') 615.1 |22.957.7%%)| 4,059.9
19627) 42,030.6 939.1 | 498.6 .| 440.5 |41,091.5 3,938.5 |37,153.0 |32,846.8 9,865.41)( 2,367.4 | 7,498.0') 5,504.7 4,360,729 615.1 |22,981.4%)| 4,060.4
1963 45,634.1'M 8852 | 53706 | 347.6 |44,7489%M| 4,276.7 |40,472.28")| 35.664.9%) 9,803.2 |2,155.0 | 7.648.2 5.302.; 4,500.5 362.7 |25.861.7%%)| 4,417.5
1964 48,7227 706.1 | 485.2 | 220.9 |[48.016.6 4,688.4 |43,328.2 140.809.2 112,202.1 (3.461.1 ! 8,741.0 | 6.778. 5.423.4 395.6 |28.607.1 4,674.2
1965 50.858.5™)| 2742 | 1502 | 124.0 |50.584.3™)| 5.283.1 | 45.301.2™) 48,534.83)| 14.173.7 |6.298.4 | 7.875.3 | 10,1971 3,976.6 | 411.6 |34,361.1%)) 5,243.4
1966 56,118.6%)| 477.2 | 159.7 | 317.5 |55.641.4M)| 5.558.8%)] 50.082.64)( 51,797.7%%)] 15.383.3 |6.624.0 | §,759.3 |10,756.8 4,626.5 406.5 | 36,414.4%)| 5,628.1
1967 Jupe 55,511.8 146.3 92.8 53.5 |55,365.5 5,571.8 |49,793.7 |51.679.3 |15.462.9 |7.473.8 | 7.,980.1 |12,101.6 3,361.3 354.9 |36,216.4 5,635.4
July 55,639.2 167.5 82.5 85.0 |55,471.7 5,609.3 |49.862.4 |49,959.3 |[13,595.8 }5.,660.2 | 7,935.6 |10,149.3 3,446.5 412.8 | 36,363.5 5,613.4
Aug. 56,001.0 169.3 86.3 83.0 |55.831.7 5,630.4 |50,201.3 [48,904.5 [12,343.9 |4.459.9 | 7.884.0 | 8.822.4 3,521.5 404.0 | 36,560.6 5.645.0
Sep. 56,151.3 165.3 70.7 94.6 |55.986.0 5,590.8 |50.395.2 |50,132.5 113,505.4 |5,842.0 | 7,663.4 {10,161.4 3,344.0 | 402.6 |36.627.1 5,660.8
Oct. 56,153.4 167.7 81.9 85.8 |55.985.7 5,620.0 |50,365.7 |48,537.740)}11,756.9 |3.829.9 | 7,927.0 7.964.5 3,792.4 380.2 |36,780.84)| 5,704.1
Nov. 56,568.8 105.0 73.0 32,0 |56,463.8 5,690.4 |350.773.4 |49.022.8 |[11.903.1 |3,796.7 | 8,106.4 | 7.795.2 4,107.2 349.9 |37,119.7 5.733.6
Dec. 57.072.2 124.8 67.6 57.2 |56.947.4 5,729.4 |51,218.0 |51,970.0 |14,479.6 |5,374.5 | 9,105.1 9,627.3 4,852.3 302.5 |37,490.4 5;615.9
1968 Jan. 56,956.1 170.9 | 125.0 459 |56,785.2 5.905.4 |50.879.8 |51,027.7. 13.413.0 |4.944.7 | 8.468.3 9,470.4 3.942.6 | 282.6 |37.614.7 5,616.2
Feb. 57,330.6 163.8 | 114.7 49.1 |57.166.8 6.055.4 |51,111.4 |50,216.7 |12,458.8 |4.,440.8 | 8.018.0 8.381.5 4,077.3 303.2 | 37,757.9 5,654.6
March |57.684.8 249.6 | 116.0 | 133.6 |57,435.2 6.263.3 |51.171.9 |51,682.8 |13.692.4 [5,111.5 | £,580.9 | 9,099.3 4,593.1 349.9 |37,990.4 5,703.4
Aptil | 57,594.9 153.7 76.3 77.4 §57,441.2 6,346.2 |51.005.0 }51,178.8 |[12,844.8 |4,354.5 | 8,490.3 8,802.5 4,042.3 339.9 |38,334.0 5,695.1
May 57,814.3 173.6 83.7 89.9 |57.,640.7 6,470.8 |51,169.9 [52,150.84%)|14,207.9 |5,436.8 | 8.771.1 |10.211.4 3,996.5 295.6 |37,942.9%?)| 5,726.1
June®) |57.871.6 179.3 73.2 | 106.1 |57,692.3 6,521.6 |{51,170.7 .o e cee .. e v e e e
Commercial Banks
1966 Dec. 3,281.4 70.5 34.8 357 | 3.210.9 1.596.7 1,614.2 |12.880.6 7,137.3 [3.429.1 | 3.708.2 5 1.709.9 | 400.4 | 5,743.3 1,856.3
1967 Dec. 2.871.2 34.9 25.7 9.2 2,836.3 1,473.1 1,363.2 |12,480.2 6,800.6 |2,939.6 | 3,861.0 | 4,980.9 1.819.7 299.4 5,679.6 1.861.8
1968 Avril 2.837.8 26.7 17.9 8.8 2,811.1 1,510.0 | 1,301.1 |11.614.3 5.680.4 |[2,455.9 | 3.224.5 3,996.4 1,684.0 337.0 5,933.9 1,891.0
May 2,846.9 27.4 18.6 8.8 2,819.5 1,523.5 1.296.0 112,034.5%) 6,634.2 13,2263 | 3,407.9 4. 1,684.4 292.5 5.400.3')1 1,917.6
Central Giro Institutions®) '
1966 Dec. 8,099.8 104.9 21.0 83.9 | 7.994.9 952.1 | 7.042.8 7.456.3 874.4 680.5 193.9 £28.5 345.9 4.9 6,581.9 1.535.0
1967 Dec. 7,419.0 6.2 1.2 50 | 7.412.8 792.6 | 6.620.2 | 7.796.1 949 .4 788.3 161.1 520.8 428.6 1.7 6.846.7 1,580.6
1968 Avril 7,404.5 6.6 1.6 5.0 | 7.397.9 823.6 | 6,574.3 7,832.1 869.1 513.5 355.6 681.7 187.4 2.3 6,963.0 1.601.5
May 7,375.5 6.8 1.8 5.0 | 7,368.7 794.0 | 6,574.7 7,931.5 943.5 631.4 312.1 810.3 133.2 2.6 6,988.0 1,607.1
. Savings Banks
1966 Dec, 3.255.8 138.9 9.4 | 129.85 3,116.9 164.1 2,952.8 6,462.6 962.5 761.3 201.2 929.2 3.3 — 5,500.1 61.2
1967 Dec, 3,211.0 1.1 1.1 0.0 | 3.209.9 278.3 2,931.6 6,000.5 649.6 543.1 106.5 626.7 22.9 — 5,350.9 59.3
1968 April 3,618.7 1.1 1.1 0.0 3,617.6 684.5 | 2.933.1 6,166.0 805.7 662.0 143.7 756.9 48.8 — 5,360.3 60.0
ay 3,722.0 1.2 1.1 0.1 3,720.8 775.8 2,945.0 6,235.5 879.5 714.8 164.7 | 829.2 - 5,356.0 60.0
Central Institutions of Credit Cooperatives(D™ :
1966 Dec. 336.1%7) — —_ — 336.1% 212.2 123.99)| 2,621.1%)} 3309 298.5 32.4 314.6 16.3 —_ 2.290.2%) 38.7
1967 Dec, 338.5 —_ — — 338.5 214.4 124.1 2,757.3 251.5 196.6 54.9 209.9 41.6 — 2,505.8 51.6
1968 Avril 364.2 1.0 1.0 — 363.2 241.0 122.2 2,947.9 254.1 249.4 4.7 250.7 3.4 — 2,693.8 53.4
May 364.7 1.0 1.0 — 363.7 248.2 115.5 3,030.5 339.5 303.2 36.3 304.7 34.8 - 2,691.0 53.8
Credit Cooperatives™)
1966 Dec. 258.0 15.7 10.4 5.3 242.3 103.3 139.0 2,771.1 483.9 79.2 404.7 311.4 172.8 0.2 2,287.2 13.3
1967 Dec, 234.6 16.6 11.2 5.4 218.0 97.0 121.0 | 2.786.0 402.4 65.8 336.6 214.1 188 0.3 2,383.6 14.2
1968 Avril 227.3 11.4 7.0 4.4 215.9 99.5 116.4 | 2,861.1 374.8 68.2 306.6 268.6 106.2 0.0 2,486.3 14.7
May 226.0 12.9 8.2 4.7 213.1 98.7 114.4 2,904.7 387.8 72.2 315.6 290.4 97.4 0.0 2,516.9 14.9
Private and Public Mortgage Banks
1966 Dec. 11,368.0%%) 18.6 12.5 6.1 |11,349.4%)] 1.003.1%)) 10,346.38)| 6,345.9%) 46.4 11 45.3 1.1 45.3 — 6.299.5%)  §99.9
1967 Dec, 12,070.5 0.4 0.4 —  [12.070.1 1,207.4 |10.862.7 6,803.4 44.4 — 44.4 —_ 44.4 — 6,759.0 901.2
1968 April | 12.178.1 —_ —_ —_ 12,178.1 1,262.5 |[10,915.6 6,997.7 6.0 — 6.0 — 6.0 — 6,991.7 909.1
May 12,200.5 — — — 1122005 1,271.2 10,9293 7,011.0 22.2 — 22.2 — 22.2 -— 6,988.8 923.0
Credit Institutions with Special Functions
1966 Dec. 29,192.5%) 57.5 0.4 57.1 | 29,135.0%) 1.378.5 |27.756.5%)| 9,358.5™)| 3,545.6 |1.365.9 | 2.179.7 | 2,706.4 839.2 1.1 5.612.9%)] 1.223.7
1967 Dec. 30,669.9 36.2 0.0 36.2 |30,633.7 | 1.534.9 [29,098.8 9,833.1 3,750.9 834.3 | 2,916.6 2,740.7 1,010.2 1.3 6,082.2 1,147.4
1968 Avril |30,633.8 59.0 0.0 59.0 |30,574.8 1.538.4 [29.036.4 | 9.631.6 3,232.9 371.4 | 2.861.5 2,542.5 690.4 0.5 6,398.7 1.165.6
May 30,717.1 1.0 0.0 71.0 |30.646.1 1,547.1 |29,099.0 9,885.6 3,407.1 4453 | 2,961.8 2,714.9 692.2 0.5 6,478.5 1,149.7
Instalment Credit Institutions?)
1966 Dec. 237.4 71.2 71.2 — 166.2 148.8 i7.4 3,901.2 2,001.7 8.3 | 1.993.4 [ 537.9 1,463.8 —_ 899.5 —
1967 Dec, 168.0 29.4 28.0 1.4 138.6 131.7 6.9 3,513.5) 1.630.9 6.8 | 1,624.1 334.2 1,296.7 — 1,882.641) —_
1968 Awril 2410 47.9 47.6 0.3 193.1 186.8 6.3 3,127.9 1,621.7 34.1 | 1.587.6 I 305.6 1,316.1 — 1,506.2 —_
May 271.7 53.3 53.0 0.3 218.4 212.0 6.4 3,117.6 1,594.1 43,7 | 1,550.4 312.1 1,282.0 — 1,523.5 —
Postal Cheque and Postal Savings Bank Offices
1966 Dec. $9.6 — —_ —_ © 49.6 _ 89.6 — — — — _ — — —_ —
1967 Dec.” 89.6 — —_ —_ 89.6 — 89.6 — - — - —_ —_ - —_ —
1968 Avril 89.6 - — - 89.6 -— 89.6 — — —_ - — —_ - — —
av 89.6 — — — 89.6 —_ 89.6 — — — — — — -— — —
1) Until end-November 1960 borrowing by credit cooperatives (Raiffeisen) was shown iIn an aggregate amount as borrowing from credit institutions. — ?) Breskdown by sectors of

economic activity was not available until end-December 1964 in the case of long-term loans taken by instalment credit institutions. Such loans were attributed as an aggregate amount
to the sector “Credit institutions”, which up to end-June 1958 also contains the sum total of monies taken by instalment credit institutions. Breakdown by maturities (short and medium
term) of the monies taken was for the first time available for January 1965, Previously the aggregate amount had been treated as short-term monies. — % Including loans on a trust
basis. — 4) Own acceptances in circulation, endorsement liabilities on rediscounted bills, own drawings in circulation which have been discounted and credited to the customer in
account. — ) Documentary credits, cash advances. — %) See footnote ®) on first page of Table IIl A 1. — 7) See footnote W) on first page of Table Il A 1. — 8) Statistical increase
of about DM 438 million, — %) Statistical decrease of about DM 567 million. — 1% Statistical decrease of about DM 610 million. — ) Statistical decrease of about DM 630 million, —
18) Statistical decrease of about DM 638 million. — %) Statistical increase of about DM 58 million. — ) Statistical increase of about DM 50 million. — ¥) Statistical decrease of
about DM 600 million. — 1) Statistical decrease of about DM 180 million. — 17) Statistical decrease of ‘about DM 420 million. — 1%) Statistical increase of about DM 351 million. —
1%) Seatistical increase of about DM 175 million. — ™) Statistical increase of about DM 219 million. — %) Seatistical decrease of about DM 121 million. — #) Statistical increase of
about DM 178 million. — ) Statistical increase of about DM 78 million. — ) Statistical increase of about DM 100 million, — ) Statistical decrease of some DM 115 million. —
™) Seatistical increase of about DM 89 .million, — %) Statistical increase of about DM 133 million. — *%) Statistical decrease of about DM 133 million. — *) Statistical decrease of
about DM 146 million. — ) Statistical increase of about DM 146 million. — 3%) Statistical increase of about DM 2,846 million. — 3*) Statistical decrease of roughly DM 294 million. —
33) Statistical decrease of roughly DM 1.4 billion. — 3%) Statistical decrease of about DM 36 million, — %) Statistical increase of roughly DM 4.3 billion. — 3%) Statistical decrease
of about DM 159 million. — 37) Statistical decrease of about DM 23 million. — %) Statistical increase of DM 23 million. — %) Statistical increase of about DM 36 million, —
40y Syatistical increase of about DM 2,810 million. — 4) Statistical increase of about DM 30 million. — #2) Statistical decrease of roughly DM 566 million. — ©) and [} see third page
of Table IT A 1, — %) (Schulze-Delitzsch) and (Raiffeisen). — P) Provisional. :
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HI. Credit Institutions B. Interi
B. luterim Statements - ntenm
.
1. Interim Statements
Assets Millions
Cash reserve %) Interbank Matured Bills ~ Treasury bills and
- balances 4) bonds, bearing
Number ' inter- Treasury bonds®) |Medium-| Securi-
among ; Balances among est and term tes
En:llgf re :rfti . Total which: on which: | dividend among notes and Bo:‘dl
Ym. i:stitu-g of Balances ; Postal on demand, |coupens, . whidh: (fb.:'ssa- ‘syndicate own
month tions assets Total at cheque Total or with d:eqt;es. Total | Commer- | German Foreign | |, ".; pl::m. Issues
D) Deutsche | account maturities an clal issuers issuers 0:'3" Pa ! ons
Bundes- of less | bills for bills ) )
bank than collec-
3 months tion
All Banking Groups?®
1954 3,787 95,760.3 4,682.1 4,137.2 152.8 8.447.1 5.011.5 628.3 8,948.4( 8,407.8 1,103.7 —_ — 4,769.3 112.7
1955 3,63110) 113,791.0 5,191.6 4,590.1 165.8 8,720.2 5,395.9 663.4 9,793.6| 9,197.6 1,197.9 —_ —_— 6,559.2 174.7
1956 3.658 130.289.7 6.404.9 5.689.9 223.6 9,709.0 6,303.1 827.7 | 11,535.3| 10,868.0 1,789.0 —_ - 6,836.8 267.5
1957 3,658 154,714.8 8,551.1 7.739.3 236.8 14,355.6 7.701.8 898.3 | 12,985.0( 12,352.7 5,710.3 446.1 —-— 6.227.5 214.3
1958 3,663 177.289.1 9,806.0 8.888.1 285.1 17,177.2 8.412.9 946.5 | 13,327 .4| 12,713.6 6,167.1 599.9 73.5 | 13.072.7 180.0
1959 3,678 204,052.9 || 10.830.9 9,875.3 | 280.7 18,294.6 9.893.6 |1,062.7 | 14.845.4| 13,966.9 4,463.2 |1,231.4 [1,265.1 | 16.841.6 262.9
19591%) 3,749 207,425.4 11,010.7 10.030.9 284.5 19,095.3 10.305.0 1,093.4 | 15,166.4 14,256.2 4,498.3 1.231.4 (1,272.7 | 17.072.4 268.0
1960'%) 3,792 233,071.9 14.630.5 13,562.4 280.7 20,109.4 11,507.8 1.075.6 | 16.018.9| 15.006.8 5,622.6 379.5 [1,094.6 | 17.609.9 3354
1961 3,803 271,199.4 13.866.8 12,515.9 477.5 26,007.6 14,030.8 1.819.7 | 17,927.7| 16,773.6 5.418.9 |1,195.3 [1,484.6 | 20,793.9 324.1
196218) 3.805 302.040.3 14.864.1 13.267.9 422.8 28.109.5 15,408.4 1,506.0 | 18,577.2| 17,285.6 5.056.1 716.2 [1,646.1 | 23,964.2 294.7
196218) 3,776 302,289.4 14,868.7 13,268.0 423.7 28,160.0 15,430.4 1,508.0 | 18,581.9| 17,289.8 5.056.1 716.2 |1.646.1 | 23,970.6 294.7
1963 3.785%) | 341,682.0 16,555.6 14,821.7 445.0 32,229.7 17.256.5 1.627.7 | 20,000.1} 18,833.8 5.942.4 $32.5 |2,070.9 27.607.0 341.9
1964 3,768 380.754.0 17,679.1 15.938.0 | 433.§ 34,467.6 19,115.4 1.546.0 | 21,642.7| 20,168.9 3,707.7 851.5 |2.877.1 31,613.5 443.5
196§ 3,746 425,262.5 19.271.3 17,374.3 472.8 39.200.1 22.245.8% 1,605.4 | 22.201.7| 20,066.8%)| 3,199.7 810.0 [2.866.8 | 35,366.7 $71.7
1966 3,710 465,017.9 21,128.7 18,980.8 469.0 45,057 .4 23,829.0 | 2,007.3 | 22.808.7{ 21,055.0 4,096.5 224.2 (2,970.3 | 36.541.3 1.147 .4
1967 June 3,701 483,611.2 16,805.8 14,3179 263.1 52,833.2 21.418.7 1,506.5 | 20,357.5] 18,580.4 6,425.7 471.2 |4.518.2 | 40,215.1 1,178.6
Tuly 3,698 489,422.54M)| 14.257.0 11.678.0 272.8 57.235.7 22,461.8 |1.464.2 | 21,959.0| 19.808.3 7,052.1 479.0 [4.986.6 | 41.233 1 1,106.4
Aug, 3,700 498.261.3 13,608.8 11.018.5 260.0 61,363.0 23,439.0 1,296.5 | 23,233.7! 21.100.1 8.232.9 350.6 15.407.3 | 41.906.7 1.101 0
Sev. 3.698 501,245.4 13.965.1 11,532.7 255.6 60,456.5 22,260.8 1,481.4 | 22,219.7| 20,173.1 8.102.0 382.9 [5.,464.3 | 42,7249 1,141.5
Oct. 3,698 509,153.252) || 14,405.6 11,935.0 289.6 62,558.2 25.277.5 1.324.8 | 23.889.4| 21.834.5 8,994.3 | 836.9 |5.868.1 |43.279 4 1.116.0
Nov. 3,697 519,078.8 14.315.7 11.612.4 283.8 64,849.5 28.342.4 1.540.2 | 24.482.2} 22.268.0 10.164.2 919.7 |6.030.0 | 44.456 4 1.087.4
Dec. 3.689 529,039.2 | 18,838.1 | 16,420.7 | 503.4 61,969.5 27,276.3 | 2.606.3 | 26,791.1| 24,3599 9.860.8 990.4 {6,011.3 | 44,718.1 940.8
1968 Jan, 3.682 528.516.1 | 15.370.7 | 12,819.4 | 280.8 |  63,897.7 27,669.8 | 1,414.7 | 24,676.2| 22,411.3 | 11.483.5 952.2 |6,715.8 | 46,891.8 984.1
Feb. 3,681 535.665.3 | 15.057.3 | 12.,455.6 | 293.5 66.316.0 27.663.1 |1.428.7 | 24.981.0| 22.682.3 | 11.364.0 (1.011.9 [6.613.4 | 47.833.3 | 1.001.9
March 3,679 536,117.3 || 14,437.3 | 11.869.0 | 282.1 62,842.9 23.912.1 |1,759.2 | 24,149.6| 22.086.8 | 11.252.5 616.1 |6,436.4 | 48.735.7 | 1.029.0
April 3,677 541,788.9 |/ 16.030.2 | 13.353.7 | 287.2 64,347.1 23,434.2 | 1.410.6 | 24.940.5 22,813.6 | 10.477.5 905.4 '|6,470.4 | 49.753.4 | 1.010.7
Mav 3,675 549,839.1 16,232.4 13,555.7 | 270.9 67.438.5%) 24,206.1 1.442.5 | 24.659.3| 22,466.0 11.086.9 960.1 (6.573.1 ;51.132.7 1,014 .4
June ) v e Ve e e .. e "o v e 10,796.0 624.5 6,651.0 |52.297.7 1,064.0
Commercial Banks
1965 Dec. 352 99,618.7 7,815.3 7,117.6 | 216.8 9.039.2 7,336.6 944.2 | 13,897.4| 13.196.6 624.2 622.5 | 558.8 | 9,332.2 $2.3
1966 Dec. 345 108.335.6 8,349.2 7.541.8 | 122.4 10,239.4 8.286.5 | 1.253.4 ( 14.282.0| 13.663.4 1,604.8 186.7 | 670.5 | 9.346.2 143.3
1967 Dec. 336 125,149.94) 8.376.3 7,424.0 235.4 14,814.3 10,008.8 1.634.0 | 18.095.4| 16,848.1 3.399.1 658.5 [1.521.4 | 10,468.7 103.2
1968 March 331 123.071.6 5,140.1 4,235.6 99.2 16,321.6 9,206.1 762.4 | 16,298.3} 15,509.1 3.815.9 283.6 |1.449.8 | 11,387.7 135.5
pril 332 125,282.3 5,953.8 4,977.7 | 100.5 16,461.9 9.068.5 763.3 | 16.851.8| 15.994.0 3,816.1 572.9 (1.483.6 |11.760.8 136.3
May 332 128,238.8 6,351.1 5,381.8 | 102.7 17,548.7 9,545.8 793.0 | 16,463.4] 15.614.6 3,762.7 627.6 (1.494.6 | 12,544.6 133.0
Big Banks ©) +)
1965 Dec. 6 41,726.0 4,189.9 3,817.9 102.7 2,379.2 2,187.1 501.8 7.104.1! 6,957.6 538.9 508.2 295.5 4,187.3 —_
1966 Dec. 6 45,724 .4 4.484.8 4,036.4 108.6 2.454.2 2,334.9 694 .4 7.183.2 .124.1 1.510.2 76.7 278.7 4,234.9 —
1967 Dec. 6 53,307.2 4,263.8 3,758.6 120.3 4,240.0 2,943.0 914.2 9,528.2] 9,021.4 3.2 592.9 545.7 4,488.5 -_—
1968 March 6 53,955.8 2,938.4 2,438.1 50.2 6.507.3 3,845.2 347.1 8.864.1] 8,740.8 3,522.2 251.6 416.4 4,880.8 —
April 6 55,306.2 3,681.5 3.130.0 49.2 6.317.7 3,500.7 375.8 | 9.193.4, 9,048.9 3.522.2 536.9 | 457.3 | 5.218.9 -
ay 6 56,443.3 3,581.3 3,035.7 58.5 6,958.5 3,875.9 413.0 9,044.8) 8,895.0 3, 591.6 426.0 5.436.7 —
State, Regional and Local Banks +)
1965 Dec. 103 44,664.7 2,777.7 2,509.4 92.2 4,612.0 3.411.2 326.9 4,978.6; 4,962.1 $4.7 92.4 211.1 3,677.2 2.3
1966 Dec. 108 48,621.4 3,037.9 2,740.8 91.4 5,589.8 4.217.7 407.2 | 5.143.2| 4,701.3 93.8 80.5 | 354.5 | 3.640.5 143.3
1967 Dec. 106 5§5,942.54) 3,252.4 2,873.8 93.6 7:679.9 4,822.6 533.8 | 6,116.0[ 5.511.9 189.1 45.6 | 841.7 | 4.291.2 103.2 |
1968 March 107 54,352.6 1,690.6 1.346.0 38.3 7,542,1 - 3,845.7 336.8 5.165.4| 4.618.7 293.2 28.0 981.8 4,694.6 135.5 J
Avril 108 54,852.3 1.717.4 1,352.3 41.1 7,746.7 3,964.3 310.5 | 5.333.6] 4.749.6 293.3 320 | 9753 | 4.702.2 136.3
Mav 108 56,445.0 2,126.0 1,762.0 35.6 $,207.3 4,111.7 300.1 | 5.253.8| 4.683.1 319.7 32.0 [ 988.6 | 5,056.8 133.0
' .
Private Bankers +)
1965 Dec. 204 9,279.3 646.7 593.6 15.1 1,371.1 1,203.4 93.3 1.386.1’ 1,278.1 0.1 219 21.4 1,201.6 —
1966 Dec, 197 9.674.0 635.9 578.8 17.9 1.330.5 1.142.0 124.0 | 1.508.8] 1.,419.1 —_ 295 147 | 1.238.6 —
1967 Dec. 187 10,976.249) 669.9 606.5 16.2 1.827.0 1,420.1 163.0 1.916.8| 1.805.7 0.2 20.0 39.8 1,285.6 —_
1968 Mal’.Ch 181 10,386.8 445.4 388.7 8.8 1.495.1 1,074.8 70.0 1,769.1f 1.666.8 —_— 4.0 41.4 1.393.6 -_—
Avril 181 10.658.3 463.5 407 .4 8.5 1.584.9 1,158.4 70.8 1,825.01 1.719.5 0.1 4.0 41.0 1.423.2 -_—
May 181 10,9525 560.8 503.8 7.3 1,609.2 1,153,7 75.4 1,742.1| 1.,635.5 0.3 4.0 45.8 1,595.6 —
Specialised Commercial Banks +)
1965 Dec. 39 3,948.7 201.0 196.7 6.8 676.9 504.9 22.2 428.6 398.8 0.5 —_ 30.8 266.1 -_—
1966 Dec. 37 4,315.8 190.6 185.8 4.5 864.9 591.9 27.8 446.8 418.9 0.8 -— 22.6 232.2 —
1967 Dec. 37 4,924.0 190.2 185.1 53 1,067 .4 823.1 23.0 534.4 509.1 0.6 —_ 94.2 403.4 -
1968 Mal:d“l 37 4.376.4 -65.7 62.8 1.9 777.1 440.4 8.5 499.7 482.8 0.5 10.2 418.7 —
Avril 37 4,465.5 91.4 88.0 17 812.6 445.1 6.2 499.8 476.0 0.5 —_ 10.0 416.5 —
May 37 4,398.0 83.0 80.3 1.3 773.7 404.5 4.5 422.7 401.0 0.5 -_— 34.2 455.5 —_—
*) Figures printed in ftalics are only.of limited comparability, — 1) Cf. "Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part I
change in legal form. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — %) Cash (domestic and foreign
payments. — 4) Balances at less than four years; up to end-November 1959 also including balances at Deutsche Bundesbank deriving from settlement of foreign payments. — ¥) For
table “Equalisation Claims®, — %) Art. 11 of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952; Art, 19 of the
of Burdens Law, of 27 February 1961. As from May 1954, including small amounts of “Claims on the Federal Republic of Germany under Art. 32 of the Law on the Implementation
§hares,. etc. From September 1952 to October 1953 also including covering claims according to Art, 11 of the Law concerning Currency Conversion Compensation to Expelled Persons,
including claims in respect of savings premiums (Savings Premiums Law of 5 May 1959). — 1%) Decrease due to alteration of the obligation of the credit cooperatives (Raiffeisen)
and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 1) Statistical decrease of
1959 by showing, firstly, the figures excluding Saarland, and, secondly, the figures including Saarland. — 1) Increase due to the taking over of equalisation claims for about DM 150
was regrouped, due to a change as to commitment, from “Debtors” to “Loans on a trust basis®. — 17y Statistical decrease of DM 337 million due to change in the recording of the
December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more, The December figures are
. ™) Statistical Increase of roughly DM 50 million. — ) Statistical decrease of some DM 115 million. — ) Inclusion of previously ded Private Bankers with small volume
increase of roughly DM 377 million, — ) Statistical decrease of about DM 2.2 billion, — ) Statistical decrease of about DM 1.8 billion. — ™) Statistical decrease of about
the group “Instalment Credit Institutions™: from January 1965 that banking group's instalment bills are shown under “other bills*, — *) Statistical decreese of sbout DM 205 mil-
decreasg o.f roughly DM 402 million. — 3%) Statistical decrease of roughly DM 2,164 million, — %) Statistical decrease of about DM 536 million. — 41) Seatistical decrease of about
‘5)'Stausncal increase of about DM 260 million. — ) Statistical decrease of about DM 260 million. — ¢ Staristical dec'ruse of about DM 37 million affecting various items, —
owing to taking over of the business of three private bankers by three regional banks (balance-sheet total about DM 360 million). — %) Statistical decrease of DM 30 million. —
566 million, — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — -+) Sub-group of *Commercial Banks”. — P) Provisional.
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III. Credit Institutions

Statements B. Interim Statements
. PV e
of the Credit Institutions®)
of DM Assets
Covering Long-term lendin
laimns Debtors ong-term lending Note:
under the Mortgage loans ¥)
Equal e L Real End of
quali- Currency oans . ea nd ol
sation |Conversion Credit Credit ona comprised in: Partici- estate ?':l;:: year
claims [ Compenss- Total Non- institu- Total Non- institu- trust pations and ) or
9 tion, “Old 4 banks banks 9 basis Loans buildings month
- tions tions Long-
Savings”, term ana
and Equal- . lending trust
isation of . basis
Burdens 7)
.
All Banking Groups?)
6.670.9 1,391.4 20,333.2 18.547.1 1.786.1 | 28.554.0 | 23,370.6 5.183.4 6,656.9 | 12.828.5 2,410.3 398.8 1,151.6 1.751.1 1954
6,422.0 1,726.3 22,506.2 20,495.6 2,010.6 | 37,0129 | 30.909.7 6,103.2 9.749.9 | 16,497.5 3,691.5 §30.0 | 1,351.4 2,024.0 1958
6,419.1 1.895.6 24.525.2 22.505.0 2,020.2 | 43.282.9 | 36.669.4 6.614.5 12.294.719)( 19.956.6 4,539.01)] 616.0 | 1,601.0 2.061.4 1956
6,342.8 1,924.1 26,326.1 24,240.4 2,085.7 | 49.851.1 | 42.207.6 7.643.5 13,764.9 | 23,504.2 5.674.2 742.6 | 1.809.4 2,328.8 1957
6,261.2 1,901.3 28,198.3 25.912.1 2,286.2 | 59.246.5 | 50.739.1 8,507.4 14,734.1 | 28.099.3 6.731.4 789.5 1,994.7 2.527.6 1958
6,338.5 1,862.4 33,131.8 30,317.0 2,814.5 | 70.859.3 | 61.140.6 9,718.7 16.380.0 | 34.707.2 7,680.3 897.1 2,168.2 3,037.4 %
6.338.5 1.862.4 33.483.8 30,649.9 2.833.9 | 72.065.2 | 62,3243 9,740.9 16,446.8 | 35,450.7 7,723.1 909.1 2,208.3 3,118.2 1959")
6,405.41%)| 1.817.1 39.586.9 1404.6 3,162.3 | 83,263.7 | 71.994.7 | 11,269.0 5 41,990.3 8,613.7 1.029.8 2,393.4 3,513.5 19601%)
6,312 1,787.7 46.202.01%)|  42.,649.51%) 3,552 98,435.2 | 84.852.1 | 13.583.1 20.329.0%)| 49,428.4 9.426.1 | 1,320.115) 2.667.4 4,829.6"7) 1961
6,178.9 1,894.3 52,103.319)|  48,063.719)| 4,039.6%1){114.848.1 99,345.6 | 15,502.5 22,387.6%)] 58.017.3 | 10.529.6 1,469 2,943.4 5,058.1 1962")
6,164.0 1,890.6 §2,175.119)  48.135.4%) 4,039.7%)[114.951.8 | 99.448.8 | 15.503.0 22,398.6%%) 58,088.2 | 10,537.2 1,468.3 2,951.4 5,062.8 1962'%)
6,084.4 2,130.3 57.572.3 53,282.1 4.290.2 _[133,671.3 15.952.4 7.718.9 24,558.3 | 67.286.0 | 11,699.4 1,622.2 3,213.0 5,177.4%) 1963
6.037.3 2,423.6 64.672.6%)  59.459.3") 5,213.320]152.573.6'%)( 132.910.6") 19,663.0%)| 28,577.0%)( 76.097.3%%)| 14.649.0°%) 1.834.0 3,519.0 5.854.7 1964
5,999.3 2.622.8 73.224.4 68.117.8 5,106.6_ | 173.410.6%)| 151.041.7%) 22,368.9 31,399.6%)| 86,393.9 | 16.,215.2 2,038.6 3,923.8 6,777.2 1965
5.929.7 2.013.1 82.872.9%)| 77.305.28")| 5,567.73%)] 185.910.8%") 163.900 7%) 22,010.1%)|  36.727.0%)| 91,768.3%%) 19,364.74)| 2.344.9 | 4.477.3 7.491.4 1966
5,885.2 2,961.7 84,580.8 79.,094.1 5.486.7 |193,413.14%)|170,906.0%) 22.507.1 37,378.4%%)[ 94.831.9 { 19.582.3 | 2,348.3 | 4,653.3 7,815.5 [(lune 1967
5,875.9 2.952.6 $3,254.0 77.943.7 5,310.3 |195.074.1 |172.370.4 | 22.703.7 37.578.9 | 95.564.2 | 19.655.7 | 2.388.4 | 4.707.9 7.544.8 |July
5.875.8 2,954.2 82,499.5 77,468 3 5,031.2 1197.366.3 |174.387.0 |22,979.3 37,7742 | 96,406.9 | 19.720.4 2,403.7 | 4,773.2 7.853.9 |Aug.
5.902.9 2,988.8 84.288.2 79,118.6%)| 5,169.6")} 198,738.1 |175,510.7 | 23,227.4 37,730.7 | 97.168.6 | 19,786.3 2,442.2 4,836.2 8,124.4 [Sev.
5,909.9 3.032.1 $3,111.9%)| 77,969.0%%)| 5,142.9 |201.161.4 [177.751.9 | 23,409.5 37,794.5 | 98.072.1 | 19.902.2 2,466.9 | 4,901.1 8.213.1 |Qct.
5,922.2 3,033.3 83,717.6 78,403.5 5.314.1 |203,723.6 |180,037.2 | 23.686.4 38,200.9 | 93.983.4 | 19,948.7 | 2,508.0 | 4.959.2 8,884.9 |Nov.
5,864.8 2,986.1 85,285.7 79,729.8 5,555.9 |206,235.4 |182.353.4 | 23,882.0 38,667.1 | 99,913.8 |20,122.2 | 2.567.6 | 5,061.5 9,141.2 [Dec.
5.868.0 3.032.1 $3.232.5 77.548.4 5,684.1 |208.519.1 [184300.0 |24.219.1 38,840.4 '100.521.2 |20,209.2 | 2.577.4 | 5.108.8 8,670.3 |lan. 1968
5.865.3 3.031.4 84,376.4 78,567.5 5,808.9 |211.245.1 |186,591.0 | 24.654.1 38,941.0 101,220.5 | 20,226.4 2.578.5 5,139.3 8.587.3 |Feb.
5,865.0 3.052.9 86.780.9 80,670.9 6,110.0 |213.202.3 |[188,414.1 | 24.788.2 39,102.5 101.753.4 | 20.249.2 | 2,580.7 5,192.5 8,799.7 arch
5.867.3 3,078.0 86.082.9 80.073.3 6.009.6 1215.179.9  [190.141.2 | 25,038.7 39,284.9 102.609.4 |20,307.1 | 2.676.0 | 5.243.2 8.743.7 |April
5,866.4 3,078.3 86,878.1 80.651.8 6,226.3 |216.808.15)|192,267.3 | 24,540.8%0 39.,453.2 (03,458.3 |20,369.5 | 2,691.3 5,296.1 8,956.8 fv&avp)
LY “eoe asw e eaee Y e te . e e R " e se e une
Commercial Banks
1,652.1 339.5 35,080.0 32.183.3 2,896.7 | 14.247.4 13,797.3 450.1 1,500.7 6,255.4 621.5 1,179.9 950.9 1,535.3 |Dec. 1965
1.612.9 375.4 39,116.9 35.818.6, 3,298 3 [ 15.294.8 14,756.3 538.5 1.627.0 6,596.5 642.3 1.346.4 | 1,068.6 1.595.7 |Dec. 1966
1.579.5 407.5 39.303.9 35,908.3%0)| 3,395.659)| 18,145.4 17,553.4 592.0 1,518.3 7,010.9 638.2 1,459.5 1.164.5 | 2,265.0 |Dec. 1967
1.576.8 413.7 39.708.9 36.195.1 3,513.8 | 19.268.9 | 18.556.1 712.8 1.609.4 7.138.5 630.6 1.457.0 | 1,197.5 | 2.145.3 [March 1968
1.577.4 416.3 39,257.3 35.804.9 3,452.4 | 19.546.7 | 18.808.3 738.4 1,685.3 7.193.8 632.7 1,547.5 1.203.4 | 2,147.4 |Avril
1,577.5 415.3 39,636.4 35,991.3 3,645.1 | 19,9219 | 19,159.3 762.6 1,721.4 7,236.9 633.6 1,562. 1,205.7 | 2.376.7 (Mav
Big Banks ©) +)
911.3 158.5 ‘ 16,964.8 15,394.6 1.570.2 2.349.5 2,246.3 103.2 154.7 1.7 —_ 368.5 459.3 551.9 |Dec. 1965
901.0 187.5 19.174.3 17.333.3 1,841.0 2,777.3 2,631.9 145.4 166.6 2.2 - 417.0 560.5 514.5 |Dec. 1966
883.9 214.2 18.045.6 16.314.2 1,731.4 4,156.1 3,997.8 158.3 159.7 2.5 508.6 581.8 854.5 |Dec. 1967
882.5 2202 | 18.461.1 16.629.7 1.831.4 4,635.0 4,480.3 154.7 154.2 2.1 . 509.2 607.0 708.5 |March 1968
882.5 220.5 17,954.3 16,166.2 1,788.1 4,854.3 4,696.8 157.5 156.4 2.1 — 597.3 606.6 681.4 |Avpril
882.6 220.6 18,228.3 16,287.7 1,940.6 5,069.1 4,893.1 176.0 154.9 2.2 — 597.0 607.3 730.9 |Mav
State, Regional and Local Banks +)
683.9 166.7 13,431.6 12,307.1 1,124.5 | 11.014.0 10,708.6 305.4 885.4 6,132.9 492.5 | 5325 362.8 652.7 |Dec. 1965
656.2 171.7 14.829.5 13.637.9 1,251.6 [ 11.564.3 11,227.1 337.2 987.6 6.482.5 513.2 628.4 370.8 770.8 [Nec, 1966
643.4 176.7 15,950.7 14,555.0%) 1,395.7%%)f 12.917.6 | 12.530.1 387.5 981.6 | 6.894.6 516.3 | 624.0 414.9 | 1.087.1 |Dec. 1967
642.3 176.6 15.945.8 14,4991 1,446.7 | 13.414.7 12,923.1 491.6 1,066.0 7,026.2 | , 511.9 624.3 416.6 1,160.0 |March 1968
642.9 178.6 15,945.5 14,535.8 1,409.7 | 13.479.9 12,964.2 515.7 1,070.9 7,071.0 512.2 628.0 420.8 1,197.3 {April
642.9 177.7 16,022.1 14,562.6 1,459.5 | 13,661.5 13,140.0 521.5 1,070.5 7,113.0 512.8 629.9 422.1 1,365.4 |Mav
Private Bankers +)
45.8 14.0 3,364.6 3,223.5 I 141.1 404.3 368.8 35.5 221.0 75.9 8.7 211.0 101.0 160.3 [Dec. 1965
-44.7 15.8 3.556.9 3,419.5 137.4 421.8 372.8 49.0 248.4 67.9 9.7 214.2 106.8 165.5 [Dec 1966
41.3 16.2 3,755.4 3.583.3 172.1 457.5 421.4 36.1 230.7 65.5 7.5 221.1 130.2 185.3 |Dec. 1967
41.2 16.5 3,850.8 3.693.7 157.1 495.6 438.9 56.7 248.8 60.7 5.6 217.3 136.8 152.4 |March 1968
41.2 16.7 3,933.8 3,764.3 169.5 499.9 445.0 54.9 | 238.4 70.5 7.4 216.0 138.9 152.4 |Avril
41.2 16.6 3,970.3 3,802.9 167.4 506.7 452.0 54.7 253.4 70.3 7.6 217.5 139.0 167.3 [May
Specialised Commercial Banks *+)
11.2 0.3 1.319.0 1,258.1 I 60.9 479.6 473.6 6.0 239.6 44.9 120.3 67.9 27.8 170.4 |Dec. 1965
11.0 0.4 1,496.2 1,427.9 68.3 531.4 524.5 6.9 224.4 43.9 119.4 86.8 30.5 144.9 |Dec. 1966
10.9 0.4 1,552.2 1.455.8 96.4 614.2 604.1 10.1 146.3 48.9 114.4 105.8 37.6 138.1 |Dec. 1967
10.8 0.4 1,451.2 1.372.6 78.6 723.6 713.8 9.8 140.4 49.5 113.1 106.2 37.1 124.4 [March 1968
10.3 0.5 1,423.7 1.338.6 85.1 712.6 702.3 10.3 219.6 50.2 113.1 106.2 37.1 116.3 |April
10.8 0.4 1,415.7 1,338.1 77.6 684.6 674.2 10.4 242.6 51.4 113.2 118.1 37.3 113.1 |May
) Alterations are due, in general, to ging or liquidati instituti or to the establishment of new institutions; decrease in number of “Private Bankers” is also due to

potes and coins), and balances at Deutsche Bundesbank which from December 1959 onwards also include balances at Deutsche Bundesbank deriving from settlement of foreign
detailed breakdown see Table Il A 2. — %) After deduction of equalisation claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the
Law concerning Old Savings, dated 14 July 1953; and Art. 252 paragraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation
of the Agreement on German Extemal Debts, dated 24 August 1953%, — ) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — %) Including unpaid capital, own
which as from November 1953 have been shown as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings, As from December 1960
to render returns, Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of RM 2 million
about DM 567 million. — 1) Statistical decrease of about DM 558 million. — %) As from January 1960 including Saarland. The rows of figures were linked together in December
million under the order-financing programme on behalf of Berlin, — ) Statistical increase of about DM 100 million. — ) Some DM 400 million out of a special lending scheme
relations to affiliated building and loan departments. — ) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from
shown for both the old and the new range of institutions required to report. — 1%) Statistical increase of roughly DM 89 million. — %) Statistical increase of roughly DM 39 million. —
of busi — U 1 decline o? about DM 900 million. — %) Statistical increase of about DM 384 million. — ) Statistical increase of about DM 7 million, — *7) Statistical
DM 362 million. — %) Statistical increase of roughly DM 1.7 billion. — 3% Statistical increase of about DM 1.4 billion. — ) Until December 1964 including instalment bills of
lion, — %) Statistical increase of about DM 205 million, — ) Statistical decrease of about DM 534 million. — 37) Statistical decrease of about DM 132 million, — %) Statistical
DM 1,628 million. — ) Statistical increase of about DM 2,698 million. — #) Statistical decrease of roughly DM 1,735 million. — ) Statistical increase of about DM 1,735 million. —
) Statistical increase owing to taking over of the business of three private bankers by three regional banks (balance-sheet total about DM 320 million). — ") Statistical decrease
51) Statistical increase of DM 30 million. — 52) Statistical increase of DM 30 million. — 53%) Statistical increase of about DM 566 million. — ) Statistical decrease of about DM
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III, Credit Institutions
B. Interim Statements
.. 1. Interim Statements
Liabilities ' Millions
- Deposits %) ‘ Borrowed fimds %)
Deposits by non-banks ?) Interbank deposits ‘ among which:
Number El;:rtot:ienm Credits
End of of. Total b availed
year reporting of of by
or institu-~ liabili- Total Total among | customers
month tions ties Total Sight Time . Savings Total Sight Time whidh: with
) deposi deposi deposi deposits | deposits Total " from credit
4 credit institu-
tnstit- tions
tions abroad
D) )
All Banking Groups?) v
1954 3,787 ! 95,760.3 52.401.4 43,333.5 15.991.7 (10.117.2 17.224.6 9,067.9 3.635.8 5,232.1 3,336.1 2,199.6 2,058.7 301.8
1955 3,63111) 113,791.0 58,993.3 49,297.8% 17,769.0 |10,155.3 21.373.5 9,695.5 4,374.2 5.321.3 3,815.8 2.691.6 2,420.6 345.0
1956 3,658 130,289.7 66,846.2 55.679.3 19.378.3 12,025.4 24,275.6 11.166.9 5,254.8 5,912.1 4,677.3 3.115.3 2.743.6 580.7
1957 3,658 154,714.8 $1.800.0 66,768.8 | 21,795.3 115.585.2 29,388.3 16,031.2 7,028.2 9,003.0 5.082.9 3,134.8 2.856.8 791.6
1958 3,663 177,289.1 97,300.4 78,054.9 25.305.1 16.647.6 36,102.2 19,245.5 7.752.1 11,493 .4 4,433.4 2.844.5 2,444.5 416.3
1959 3,678 204,052.9 111,888.1 .91,171.7 28,4574 |18.445.9 44,268.4 20,716.4 $,609.7 |12,106.7 4,369.0 2,831.3 2,356.8 183.8
1959 13) 3,749 207.425.4 113,970.0 92,826.6 29,075.6 |[18,712.4 45,038.6 21,1434 $,761.1 12,382.3 4:920.1 2.867 .4 2.392.3 186.7
1960 13) 3,792 233,071.9 126,734.6 | 104.051.3 31,2443 19.693.5 53,113.5 22,683.3 9,906.1 12,777.2 6.834.1 4,230.8 3.643.7 473.4
1961 3,803 271,199.4 |1147,494.31)} 118,344.1")].36,489.41%)| 21,430.31)| 60,424.4 | 29,150.2 |12.544.4 . | 16,605.8 8.008.810) | 4,991.8 4,392.0 634.5
1962 t9) 3,805 302,040.3 163,196.5 132,880.2 40,037.1 23.137.8 69,705.3 30,316.3 12,951.3 17.365.0 $,370.0%) 5,291.5%) | 4,353.0th) 615.1
1962 ) 3,776 302,289.4 163.397.8 133,080.9 40,064.2 | 23.142.8 69,873.9 30,316.9 | 12,951.4 17,365.5 8.381.5%) 5,299.8M) | 4,360.7t1) 615.1
1963 3,785%4) 341.682.0 185,210.4 | 149.659.4 43,326.2 | 24.811.0 81,522.2 35,551.0 |14.823.0 |20.728.0 8,710.6 5.385.7 4,500.5 362.7
1964 3,768 380,754.0 204,083.5%7)| 166,419.2T)| 46,272.4%")| 25,934.8 94,212 0 37,664.3 16,266.9 | 21,397.4 9,583.6 6,129.5 5.423.4 395.6
1965 3,746 425,261.5 229,105.1 187,475.3 50,150.3 26,6474 1110,677.6 41,629.8 - | 16,508.7 | 25,121.1 10.344.3 4,250.8 3,976.6 411.6
1966 3,710 465,017.9 255,334.2%)208,896.4%) 49.883.4 | 31,901.0%%)(127.112.0 46,437.8 18.046.3 28,391.5 11,768.4%%) 5,103.7 4,626.5 406.5
1967 June 3,701 483,611.2 268,238.7 |217.060.9 48,796.6 34,116.9 (134,147.4 51,177.8 17,431.4 33,746.4 9,222.7 3,507.6 3.361.3 354.9
July 3,698 489,422.58)|| 272.392.0 |217,912.6 49.026.4 33,925.9 (134,960.3 54.479.4 17.471.8 37.007.6 9.289.7 3.614.0 3.446.5 412.8
Aug. 3,700 498,261.3 279,726.5 |221.529.8 50,061.9 35.408.0 |136.059.9 58,196.7 17,649.7 | 40,547.0 9,281.8 3.690.8 3,521.5 404.0
Sev. 3,698 501,245.4 279.820.4 222,065.7 50,208.9 34.909.3 (136,947.5 57,754.7 | 17,373.4 | 40,381.3 9,000.0 3,509.3 3.344.0 402.6
Oct. 3.698 509,153.24%)|(285,878.7 |226,000.7 | 51,134.4 |36,096.4 [138,769.9 |59.878.0 |17.276.2 |42.601.8 9,380.4¢%) | 3,960.1 3,792.4 380.2
Nov. 3,697 519,078.8 292,549.4 |229,837.3 53,590.7 |36,882.7 |(139,363.9 62,712.1 19,133.7 | 43,578.4 9.676.4 4,212.2 4.107.2 349.9
Dec. 3,689 529.039.2 303,217.2 240.884.4 57.557.7 38,655.2 |144,671.5 62,332.8 |21,053.4 |41,279.4 10.653.2 49771 4,852.3 302.5
1968 Jan. 3,682 528,516.1 300.617.3 240,324.3 52,825.4 | 40,190.0 [147.308.9 60,293.0 18,748.0 |41,545.0 9,670.0 4,113.5 3.942.6 282.6
Feb. 3,681 535,665.3 306,097.4 242,954.5 51,812.2 |41,811.5 |[149,330.8 63,142.9 19,271.2 | 43.871.7 9,648.1 4,241.1 4,077.3 303.2
March 3.679 536.117.3 303,398.4 242,492.8 51,132.3 40.941.4 |(150,419.1 60,905.6 18,002.9 | 42,902.7 10,171.2 4,842.7 4.593.1 349.9
Aoril 3,677 541,788.9 308,409.9 246,075.8 52,402.7 |42,330.3 |151,342.8 62,334.1 17,739.8 44,594.3 9,527.7 4,196.0 4,042.3 339.9
Mav 3,675 549,839.1 |1315,371.74%)]249,945.3 | 53.402.3 |44.179.0 |152.364.0 | 65,426.4%)| 18,509.1 | 46,917.3%)| 0.475.4 4,170.1 3.996.5 295.6
June P) L LR LR 250,751.3 54,574.8 43,019.5 '153,157.0 e IR e LI R DR e
Commercial Banks
1965 Dec. 352 99,618.7 70,5249 56,611.2 21.832.6 |[16.786.2 17.992.4 13,913.7 7.562.0 6,351.7 2,924.3 1,915.4 1.838.0 375.4
1966 Dec. 345 || 108,335.6 77,921.0 62,511.9 21,157.6 ]19,692.3 21.662.0 15,409.1 $.201.7 7.207 .4 2,672.5 1.780.4 1,709.9 400.4
1967 Dec. 336 125,149.9%) || 93,416.0 74,303 .4 25,116.2 24.237.1 24,950.1 19,112.6 9.412.9 9.699.7 2,452.3 1.854.6 1.819.7 299.4
1968 March 331 123,071.6 89,401.3 71.216.3 20.445.4 24,749.8 26,021.1 18.185.0 8,736.8 9,448.2 2,586.1 1,995.2 1,928.1 342.0
April 332 125,282.3 91,519.3 73,483.2 |21.261.7 |26.003.5 | 26,218.0 | 18,036.1 8,285.6 | 9.750.5 2,323.2 1,710.7 1.684.0 337.0
Mav 332 128,238.8 94,927.9%)| 75,4309 | 21,725.9 [27.251.3 | 26,453.7 | 19,497.0")| 8.766.9 |[10.730.1%)] 2.33206 1.711.8 1,684.4 292.5
Big Banks ©) +)
1965 Dec. [} 41,726.0 35,767.8 30.529.8 12,204.7 $.030.9 10,294.2 5,238.0 3.463.3 1.774.7 107.0 44.1 44.0 7.1
1966 Dec. 6 45.724.4 39,276.3 33,655.9 11.683.1 9.547.2 12,425.6 5.620.4 3.873.4 1.747.0 97.6 45.5 44.4 7.4
1967 Dec. 6 53,307.2 46,225.0 40,220.2 14,016.9 |[11.968.8 14.234.5 6,004.8 3,869.5 2,135.3 61.9 28.3 27.2 2.2
1968 March 6 53,955.8 45,240.0 39,230.9 11.312.5 13,029.8 14.,888.6 6,009.1 3,958.0 2,051.1 59.2 25.3 24.2 29
ori 6 55,306.2 46,540.2 40.837.0 11,901.3 13,936.1 14.999.6 5,703.2 3.680.7 2,022.5 62.7 38.4 37.3 3.1
Mav 6 56,443.3 47,750.1 41,932.83 12,142.7 14.647.7 15,142.4 5,817.3 3.905.2 1,912.1 8.5 64.1 63.0 3.9 :
State, Regional and Local Banks +)
1965 Dec. 103 44.664.7 26.477.6 20,3581 7.293.0 6.519.0 6,546, 6.119.5 2,940.2 3,179.3 1.514.6 990.8 974.0 58.9
1966 Dec. - 105 48,621.4 29,601.6 22,600.8 7,212.7 7.517.5 7,870. 7.000.8 3.155.9 3.844.9 1.430.6 973.1 946.3 76.1
1967 Dec. 106 55,942.540) || 36,314.7 26,729.3 8,384.8 ¢.131.3 9.213.2 9,585.4 4,089.6 5,495.8- 1.134.7 891.8 886.0 56.3
1968 March 107 . 54,352.6 34,339.6 25,499.0 6,970.6 8.958.7 9,569.7 8.840.6 3.458.0 5.382.6 1.314.0 1,075.8 1,024.0 74.4
Avpril 108 54,852.3 34,831.3 25,8530 7.091.1 9.118.4 9.643.5 8,978.3 3,326.8 5,651.5 1,120.1 867.3 855.2 74.0
May 108 56,445.0 36,709.31%)| 26,592.2 | 7,292.8 95753 | 97241 |10,117.14%)] 3,437.2 | 6.679.9%) 1.197.4 915.8 905.3 59.1
Private Bankers +)
1965 Dec. 204 9.279.3 6,284.7 4,423.9 1.923.7 1,419.5 1.080.7 1,860.8 900.5 960.3 902.7 645.0 617.6 229.3
1966 Dec. 197 9,674.0 6,793.2 4.856.6 1.841.5 | 1.743.0 1,272.1 1,936.6 948.5 | 988.1 693.4 527.9 515.2 217.8
1967 Dec. 187 10,976.2%1) 8.134.0 5.717.0 2,202.6 2.137.0 1.377.4 2,417.0 1.107.3 1,309.7 705.1 575.2 561.6 190.6
1968 March 181 10.386.8 7,653.4 5,367.7 1,781.3 2,154.3 1,432.1 2,285.7 1,037.3 1,248.4 717.0 593.7 588.4 207.9
Avril 181 10.658.3 7,917.0 5.601.9 | 1.875.1 | 2.285.0 1.441.8 | 23151 | 1,0175 | 1,297.6 695.1 564. 558.5 206.7
May 181 10,952.5 8,230.0 5.728.8 1,911.6 - | 2,365.0 1,452.2 2,501.2 1,180.1 1.321.1" 639.8 506.8 499.5 180.7
Specialised Commercial Banks +)
1965 Dec. 39 3.948.7 1,994.9 1.299.8 411.2 816.8 71.5 695.4 258.0 437.4 400.0 2355 202.4 20.1
1966 Dec. 37 4,315.8 . 2,249.9 1,398.6 420.3 884.6 93.7 851.3 223.9 627.4 450.9 233.9 204.0 99.1
1967 Deec. 37 4,924.0 2,742.4 1,637.0 5119 1,000.0 125.1 1,105.4 346.5 758.9 550.6 359.3 344.9 50.3
1968 Mal’_d’l 37 4,376.4 2.168.4 1,118.8 381.0 607.0 130.8 1,049.6 283.5 766.1 495.9 300.4 291.5 56.8 ]
Avril 37 4,465.5 2.230.8 1,191.3 3942 664.0 1331 1,039.5 260.6 778.9 445.3 240.4 233.0 53.2 |
May 37 4,398.0 2,238.5 1.177.1 378.8 663.3 135.0 1,061.4 244.4 817.0 406.9 225.1 216.6 48.8 [
“).Figures printed in italics are only of limited comparability. — 1) Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954°, observations on methods employed in Pare 111,
change in legal form. In the case of larger instituti or iderabl ber of instituti alterations are explained by separate notes, — %) For detailed breakdown see Tables
Orly new transactions entered into since Currency Reform. — %) As from July 1958 the commitments in respect of bonds sold in advance are uniformly combined, in the balance-sheet
previously it was also possible to deduct it from the assets. — *) Partial amounts of the items *Borrowed funds®, “Own p es in circulation”, *Own drawings in circulation”,
figures for Central Bank lending to credit institutions as shown in Table I A 3 are mainly due to the time-lag between the booking of Central Bank lending at credit institutions
counted and credited to the borrowers in account”; “Endorsement liabilities on rediscounted bills"; *Bills out of the banks’ holding, forwarded for collection before due date*. —
required to report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the istics whose bal
were linked together in December 1959 by showing, firstly, the figures excluding Saarland and, secondly, the figures including Saarland, — 1) Ag from D ber 1960 including
bills. — %) Statistical increase of about DM 100 million. — 1¥)u Some DM 400 million out of a special lending scheme was regrouped, due to a change as to commitment, from
deposits DM 423 million), — ®) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit
the new range of institutions required to report, — ™) Statistical decrease of some DM 115 million, — *) Statistical increase of about DM 89 million, — #) Statistical decrease of
book transfer of about DM 1.7 billion between “Loans taken up for long periods” (decrease) and “Loans on a trust basis® (i ). — 37) Statistical d of about DM 122 mil-
increase of about DM 2,698 million, — ) Statistical decrease of about DM 2,620 million. — ) Statistical increase of about DM 160 million, — 3) Statistical decrease of DM 43
decrease of about DM 260 million. — *) Statistical decrease of about DM 37 million affecting various items. — ) Statistical increase owing to taking over of the business of three
regional banks (balance-sheet total about DM 360 millien). — ) Statistical increase of DM 30 million. — *) Statistical increase of about DM 566 million. — ) Statistical
P) Provisional.
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I11. Credit Institutions

. s ys , B.I im S
of the Credit Institutions*) (cont’d) nteris Statements

of DM . Liabilities
. Capital
Owa Bonds Loans s Lia- Own E':;l:;:.- Rec:: e
accept- in taken up Loans including Reserves Value Other bility drawings | labili- | Deutsche Volume End of
ances circu- for long ona reserves Other for ad- liabili- on in 8 ties on Bundes- of year
in lation periods trust according | reserves specific justments ties guaran- eireu- redis- bank business or
circu- (4 years basis |to Art. 10, purposes 14) tees,. lation counted credit m) month
lation and over) Banking ete. o
L bills ) |
aw
All Banking Groups?)
478.8 $,698.3- | 15.767.0 6.656.9 3,055.2 2,471.1 2,895.4 4.402.7 70.2 4,585.6 3,371.9 100,652.0 1954
583.3 11,755.4 18,584.0 9.749.8 3,806,1 2,873.4 3,630.9 5.3%0.6 80.3 6.105.9 4,759.1 120,139.2 1955
453.4 13.498.0 20,676.6 12,294.7'%)| 4,572.7 : 3.340.0 3,930.8 5,845.3 61.5 4,563.6 3,257.7 135,165.2 1956
340.9 15.629.3 23,137.2 13.764.9 5.732.9 345.3 3,251.1 4,630.3 6,745.5 80.9 3,680.8 1,808.6 158.851.7 1957
267.0 19,983.6 24,970.1 14,734.1 6,813.6 449.0 2,026.8 1,373.7 4,937.4 7,473.9 127.4 2.,630.4 1,127.5 180,400.4 1958
536.7 25,890.7 26,224.7 16,380.0 8,168.1 502.9 2,223.0 1,443.9 5,925.8 7,928.9 232.1 2,274.315) 1,418.1 206,910.7 1959
536.8 26,116.7. | 26.,896.4 16,446.8 8,256.7 508.9 2,237.7 1,473.4 6,061.9 8.050.7 237.5 2,348,.51%)| 1,446.9 210,381.0 19591%)
635.0 29.627.2 29,806.1 17,905.0 92,652.6 543.6 3,453.3 1,666.0 7:214.4 8,735.8 346.2 2.872.7 1,754.5 236.615.5 19601%)
585.6 | 35,591.9 | 35.003.916) 20,329.017)| 12,186.5 498.5 2,698.1 1.853.2 6,949.61%)|| 9.327.4 449.5 3,310.0 1,645.6 275.511.7 1961
629.1 42,154.0 38,578.0 22,387.621)| 13.829.4 522.2 2,828.4 2.025.5 7,519.6 9,997.9%) 505.4 4,398.2 2,404.8 307.331.2 196229
619.4 42,154.0 38,592.6 22,398.6%)| 13.834.0 522.2 2,828.8 2,027.4 7,523.1 9,996.22%) 505.2 4,395.9 2,404.9 307,577.9 196220
722.6 50,541.3 42,727 .4 24.558.3 15,393.9 558.1 3,098.2 2,176.5 7,984.7%) || 10,964.2 532.5 4,067.8 2,156.0 346,843.2 1963
1,006.7 | 60,497.2 | 44.592.6%%)| 28,577.0%)] 17,298.8 585.6 3,447.1 2,405.2 8,676.7 11,869.4 512.3 5,289.8 3,462.1 337,076.6 1964
1,448.3 69,646.0 47,452.3%)! 31,399.63)( 19.304.0 627.0 3,728.1 2,659.5 9,548.3 13,605.7 588.2 8.286.0 6,199.4 434,516.3 1965
1.474.7 | 74,521.1 | 48,664.1%%)| 36.727.0%1)| 18.272.7%) 644.5™)| 3,977.4 3,090.9%)| 10,542.9 14,774.1 §33.5 8.,885.0 6,625.0 | 474,901.0 1966
1,067.4 78,545.5 48,488.4 37,378.4 19,570.3 711.6 4,253.1 3,422.2 12,712.9 14,868.4 402.4 10,725.4 7.474.7 495.325.8 Tune 1967
970.1 | 79.371.5 | 48,580.6 | 37.578.9 | 19.644.2 709.7 4.234.3 3,412.8 | 13.238.7 14,868.0 387.4 8.882.5 5.661.2 499,358.98)| July
882.2 80,053.8 49.027.1 37.774.2 19.692.3 711.1 4,208.6 3,417.6 13,486.1 14,975.8 358.4 7.,661.4 4,460.9 507.104.3 Aug.
884.5 80.787.2 49,391.7 37,730.7 19.721.1 708.2 4,201.2 3,420.6 15,579.8 15,194.3 361.3 8,996.5 5,843.0 511,319.9 Sev.
762.5 82,088.2 49,551.7 37,794.5 19,805.9 707.8 4,173.8 3,417.2 15,592.5 15,150.9 350.2 6.936.3 3,830.9 517,199.54%) Qct.
752.6 83,145.7 49,918.4 38,200.9 19,890.0 706.6 4,179.3 3,416.3 16,643.2 15,110.0 362.1 6,777.2 3,797.7 527.005.6 Nov.
1,126.2 83,862.1 50,094.6 38.667.1 20,052.7 707.8 4,160.4 3,451.0 13,046.9 15.559.8 372.2 8,241.1 5.375.4 538.228.4 Dec.
976.1 86,044.0 50.003.0 38,840.4 20,328.8 769.6 4,379.6 3,654.2 13.233.1 15,532.1 349.2 8,256.0 4,945.6 537,871.7 Jan. 1968
868.1 | 87,094.0 | 50,576.7 | 38,941.0 | 20,556.1 781.0 4,535.5 3,776.5 | 12,7909 || 15.810.8 3947 | 7,276.8 | 4.441.7 | 544,090.6 Feb.
744.2 | 88,284.2 | 50,994.6 | 39.102.5 | 20,928.4 $30.2 4,629.1 3,905.3 | 13,129.2 15,859.7 408.8 8,119.3 5,112.4 | 545,244.0 March
735.8 89,251.0 51.158.6 39,284.9 21,260.1 836.7 4,617.1 3,963.1 12,744.0 15,821.2 380.0 7.836.1 4,355.4 550.712.4 April
816.7 90,298.7 50,825.144)| 39,453.2 21,825.7 819.3 4,550.4 3,975.6 12,427.3 16,157.2 359.5 9,159.8 5,437.7 560,123.1 Mav
91,138.4 . June ©)
Commercial Banks
1,260.3 7.039.6 6,310.0 1,%00.7 5,101.3 15.7 1,438.5 719.% 2,783.5 8.697.1 36.8 4,497.0 3,658.1 104,457.2 Dec. 1965
1.271.0 7.585.3 5.435.1 1.627.0 5.651.6 17.0 1.512.7 777.5 2,864.9 9,082.2 39.6 4,117.7 3,429.1 112.886.6 Dec. 1966
950.0 8,379.2 6,399.9 1,518.3 6.065.6 25.8 1,573.9 814.3 3.554.6 9,539.6 33.6 3.999.5 2,939.6 129,677.1%)| Dec. 1967
590,1 8,608.9 6,421.2 1.609.4 6,191.8 38.3 1,732.4 830.4 5,061.7 9.624.8 32.8 3,721.4 3,015.2 127,292.3 Marph 1968
597.4 8,709.2 6,447.2 1,685.3 6.332.1 46.6 1.742.6 851.9 5,027.5 9,588.4 28.9 | 3,372.4 | 2,455.9 | 129,202.2 | Aovri
677.3 8,826.0 5.877.6'| 1.721.4 ,734.2 47.2 1,706.5 847.9 4,540.2 9,912.0 30.8 4,244.0 3.,226.3 133,050.6 Mav
i
Big Banks ©) +)
167.9 — 1,236.1 154.7 2,016.4 —_ 779.7 287.0 1,209.4 4,524.8 -_— 1,014.3 1,018.4 42,931.0 Dec. 1965
176.7 -— 1,296.7 166.6 2,266.7 5.8 831.9 297 .4 1.308.7 4,428.8 — 507.3 594.5 46.501.9 Dec. 1966
7.1 6 1.339.0 159.7 2,442.4 14.1 841.8 324.7 1.865.5 4,571.5 —_— 518.5 473.3 54,170.4 Dec. 1967
8.9 26.0 1,341.4 ‘154.2 2,502.4 16.1 929.5 321.0 3,357.1 4,606,1 -_— 578.9 574.1 54,777.7 Mal:d'l 1968
8.9 26.0 1,382.4 156.4 2.592.4 33.2 952.1 326.3 3,225.6 4,586.2 —_ 295.6 290.6 §5.,920.4 Avpril
9.4 1,399.3 154.9 2,862.4 33.3 926.7 326.3 2,866.4 4,787.6 —_ 534.8 . 526.4 57,332.5 Mav
State, Regional and Local Banks +)
583.6 7.029.4 4.116.2 $85.4 2.025.3 12.6 547.3 259.1 1.213.6 2,916.9 2.2 1.661.6 1.489.9 46,422.0 Dec. 1965
561.2 7.557.3 4,181.1 987.6 2,245.0 6.5 572.0 288.7 1.189.8 3,412.4 1.3 .1.591.0 1.488.9 50.318.1 Dec. 1966
498.9 8.331.4 4,018.5 981.6 2,439.0 7.1 628.7 304.7 1,283.2 3,695.4 1.6 1.763.3 1,261.6 57,831.04)| Dec. 1967
294.3 8,561.2 4,027.1 1,066.0 2,500.9 17.3 685.2 313.5 1,233.5 3.639.7 1.9 1,648.3 1,371.4 56,201.5 Mar_d1 1968
296.5 8,661.4 4,014.2 1,070.9 2,545.5 7.6 673.3 324.4 1.307.1 3,597.3 2.2 1,660.7 1,195.5 56,687.6 Avril
338.5 8,778.2 3,435.0%)| 1,070.5 2,645.5 8.0 664.5 320.3 1,277.8 3,676.8 21 | 20928 1,543.1 58,701.4 May
Private Bankers +)
406.6 10.2 367.7 221.0 688.6 2.5 73.7 145.4 176.2 980.9 11.6 1.304.0 878.6 10.610.4 Dec. 1965
417.4 280 331.1 48 .4 720.5 4.3 73.2 159.9 204.6 964.6 13.3 1,470.8 1.017.6 11.173.4 Dec. 1966
337.4 21.8 362.4 230.7 740.4 3.2 72.5 146.6 2221 1.028.6 10.4 1,328.9 959.3 12,337.14)} Deec. 1967
202.4 21.7 360.8 248.8 739.0 3.3 82.2 153.3 204.9 1,013.7 10.4 1,185.7 854.2 11,602.5 Mal’.d‘l 1968
211.2 21.8 362.5 |- 238.4 744.7 4.3 83.1 155.4 224.8 1,024.6 10.1 1,085.5 741.5 11,774.9 Avril
242.7 21.8 362.9 253.4 748.2 - 4.4 79.8 156.0 213.5 1,071.8 9.6 1,196.7 887.7 12,176.3 May
Specialised Commercial Banks +)
102.2 -_— 5§90.0 239.6 371.0 0.6 37.7 28.4 184.3 274.5 23.0 517.1 271.2 4,493.8 Dec. 1965
115.7 -— 626.2 224 .4 419.4 0.4 35.6 31.5 161.8 276.4 25.0 548.6 328.1 4.893.2 Dec. 1966
106.6 — 680.0 146.3 443.8 1.4 30.8 38.3 183.8 244.1 21.6 388.8 245.4 5.338.6 Dec. 1967
84.5 _— 691.9 140.4 449.5 1.5 35.% 42.6 266.2 365.3 20.5 308.5 215.5 4,710.6 March 1968
80.8 — 688.1 219.6 449.5 1.5 34.1 45.8 270.0 280.3 16.6 330.6 228.3 4,819.3 Avril
86.7 —_ 680.4 242.6 478.1 1.5 35.5 45.3 182.5 375.8 19.1 417.7 269.1 4,840.4 May
%) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions; decrease in number of “Private Bankers™ is also due to
I A 9and HI A10. — 4 See “Credit Cooperatives (Raiffeisen)”, footnote 1) and Instalment Credit Institutions”, footnotes *), 1), 18), . 5) Documentary credits, cash advances.
statigtics, with “bonds in circulation”, — 7) As from February 1952, including global adjustment of values which, since then, has been entered by all institutions on the liabilities side;
“Endorsement liabilities on rediscounted bills*. Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase, — Differences in the totals from the
and at the Deutsche Bundesbank, — *) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — 1) Items: “Balance-sheet total”; “Own drawings in circulation, dis-
1) Decrease due to alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns, Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were
sheet total on 31 December 1953 was at least DM 500,000, — I*) Statistical decrease of about DM 567 million. — 1*) As from January 1960 including Saarland. The rows of figures
credited in respect of savings premi (Savings Premi Law of 5 May 1959). — ) After elimination of “other endorsement liabilities* not resulting from rediscounting of
“Borrowed funds* to “Loans on & trust basis®. — 1% Statistical decrease of DM 920 million. — ) Statistical increase of DM 576 million (sight deposits DM 153 million, time
cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and
about DM 89 million. — *) Inclusion of previously unrecorded Private Bankers with small vol of business, — ) Statistical decline of about DM 870 million. — ) Statistical
lion. — ) Statistical decrease of about DM 205 million, — ™) Statistical increase of about DM 205 million, — ) Statistical decrease of about DM 161 million. — %1 Statistical
million, -~ %) Statistical decrease of about DM 49 million. — ™) Statistical increase of about DM 15 million, — *7) Statistical increase of about DM 260 million. — %) Statistical
private bankers by three regional banks (bal heet total about DM 320 million). — #) Statistical decrease owing to taking over of the business of three private bankers by three
decrease of about DM 566 million. — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ) Sub-group of “Commercial Banks®. —
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1L Credit Institutions
B. Interim Statements
1, Interim Statements
Assets Millions
)
Cash reserve %) hl"rb.nl.‘ Bills Tre,nu'y bﬂ‘l-l .—n:g;
¢
balances ) Matured Treasury bonds )
bonds, Med s
interest {um- ecuri-
Nll:lfbel‘ among | Balances and term tes | ponds
End of | reportin Total which: on hidhy | dividend among notes and of
month i:nituvg of Balances | Postal on demand,| €OUPORS, which: (Kassen- | syndicate | o'
to assets Total at cheque ith cheques, Total Commer- Germ Forel obliga- | partici- issues
’)‘“ Deutsche | account | Total °"“;m an al i: an h:: 8% | tiowen) | pations
Bundes- T less | bills for bills suen ers s
bank of less collee-
than tion
3 months
Central Giro Institutions®)
1965 Dec. 12 55,710.5 1,540.0 1,491.1 56.9 7.362.2 | 3,986.0 153.0 2.379.5 2,261.5 1,146.8 93.8 1.061.6 3.142.7 1415
1966 Dec. 12 || 61,4201 1,555.3 1,497.7 454 | 9,165.6 | 4.167.0 178.2 | 2,2808 | 2,1721 | 1.117.7 187 | 1.0408 | 3,303.2 | 1878
1967 Dec. 12 | 70,0054 1.656.7 | 1,602.9 49.9 [13,037.5 | 3,775.0 3200 | 2,474.5 | 2.3344 980.8 74.9 | 1.626.5 | 3.821.4 | 204.7
1968 March 12 | 70.026.5 324.7 273.7 10.5 {13.878.0 | 3.287.1 356.9 | 1,829.4 | 1,707.4 830.6 k 1,512.8 | 3,952.0 | 193.7
April 12 | 70.380.5 551.7 4950 110 |14.259.6 | 2.906.7 1456 | 1.865.6 | 1.737.9 267.5 75.0 | 1,479.3 | 3.877.1 | 191.1
May 12 | 72,060.9 694.6 6423 17.8 [15,245.8 | 3,234.0 150.5 | 1,944/7 | 1.808.5 877.5 750 | 1,607.8 | 3,969.6 | 185.7
Savings Banks
1965 Dec. 864 |105,787.7 6,266.9 5,498.9 74.2 9.538.3 3.694.6 224.9 2,516.6 2,263.5 15.8 -_— 330.0 | 14,296.3 —
1966 Dec. 862 [117,238.4 7.021.4 | 6,158.3 819 [m1,161.3 3,724.6 2511 | 2,632.4 | 2,3923 17.4 —_ 338.7 | 15.183.9 -
1967 Dec. 862 [131,566.9 5,504.0 ! 4,564.0 89.5 (14,2075 | 4,498.4 256.4 | 2.631.7 | 2.419.0 166 |° - 602.1 | 19,5725 —
1968 Marchl . 859 [|136,436.3 6,143.4 | 4.965.1 76.8 [13.459.1 | 4.031.2 238.5 | 2.577.6 | 2.378.0 16.5 -— 1,009.5 ‘| 21,720.0 -
April 859 |137.342.5 5,995.1 4,817.9 855 [13,383.4 3,777.8 2247 | 2.516.6 | 2,322.8 16.5 - 1.048.7 |22,226.3 —
May 859 [138.842.8 6,203.6 5,000.4 68.3 |14.112.4™)| 3,828.9 216.8 | 2,500.3 | 2,298.0 16.5 —_ 1,051.8 | 22,506.0 -
Central Institutions of Credit Cooperatives )
1965 Dec. 18 10,409.4 847.9 826.8 325 3.044.7 619.0 114.9 441.1 428.8 -— -_— 233.0 1.137.2 —
1966 Dec. 18 | 11,338.6 994.2 968.3 283 | 3.261.2 620.3 129.7 510.8 490.1 — -— 1745 | 1.193.0 -
1967 Dec. 18 {1 13,691.1 815.4 790.3 31.7 | 49790 660.2 | 1223 475.4 449.8 — - 2411 | 17832 —_
1968 March 18 || 13.505.7 756.8 728.4 14.2 | 4.659.2 4592 | 1137 422.4 406.7 - 241.7 | 1,991.7 -
April 18 | 13.898.1 713.2 682.8 14.1 | 's5.110%6 677.6 76.2 364.0 350.3 — - 2463 | 2,064.1 -
May 18 (| 13.936.9 820.0 791.0 150 | 519200 688.5 179.1 357.4 3431 — - 248.4 | 2,0803 —
Central Institutions of Credit Cooperatives (Schulze-Delitzsdh)
1965 Dec. 5 »372. 84.8 80.3 5.1 1,046.6 328.4 62.7 121.2 112.7 -— — 97.4 443.0 _— i
1966 Dec. 5 3,718.7 90.8 85.7 42 | 1,2259 361.9 81.9 116.0 105.1 - —_ 462 4895 —
1967 Dec. 5 4.771. 108.7 106.0 40 | 1,8939 364.7 78.5 105.1 94.7 - - 64.4 769.6 -
1968 Mardh| 5 4,450. 75.6 71.1 2.1 1.517.0 211.2 8.3 111.4 105.1 —_ -— 54.1 845.3 —_
Avril 5 | 4.622.7 57.9 52.7 1.7 | 1,7335 296.2 46.0 795 73.8 - - 537 855.3 —
May 5 ,581. 142 39.5 13 | 1.668.8 237.5 2.9 65.6 — — 537 864.5 -
Central Institutions of Credit Cooperatives (Raiffeisen)
1965 Dec. 13 7,037.4 763.1 746.5 27.4 1.998.1 290.6 52.2 319.9 316.1 — -_— 135.6 694.2 — 9
1966 Dec. 13 7,619.9 903.4 882.6 34.1 | 2.0353 258.4 47.8 294.8 385.0 —_ - 1283 703.5 — :
1967 Dec. 13 8.919.8 706.7 684.3 27.7 | 3.085.1 2955 . 43.8 370.3 3551 - — 176.7 | 1,013 —
1968 March 13 9,055.5 681.2 657.3 121 | 3.142.2 248.0 55.4 311.0 301.6 — - 187.6 | 1,146.4 -
April 13 9.275.4 655.3 630.1 124 | 3,377.1 381.4 30.2 284.5 276.5 — 192.6 | 1.208.8 -
May 13 9,355.2 775.8 751.5 137 | 35232 4510 36.2 291.8 283.3 - - 194.7 | 1,215.8 —
Credit Cooperatives+)
1965 Dec. 2,195 29,577.4 1,496.4 1,152.2 68.9 2.394.1 150.6 1,334.9 1,245.3 _— —_ 25.8 1.988.5 —_—
1966 Dec. 2,188 | 33,4071 1,729.6 1,353.3 69.8 | 4.6206 | 2.850.0 172.6 | 1,500.5 | 1,412:2 1.5 — 28.7 | 2.073.0 —
1967 Dec. 2,180 | 38,031.0 1.542.7 | 1,1189 77.5 | 6.015.7 | 3.2290 2119 | 1.462.1 | 1,371.3 0.2 - 682 | 2,740.7 —
1968 Mardl 2,179 | 38,792.3 1,525.8 1,133.0 73.1 2,652.6 1592 | 1,339.9 | 1,247.4 0.1 0.5 9.6 | 3,208.8 -
Avpril 2,179 | 39.341.1 1.457.2 1,036.3 66.9 | 6.068.2 | 29221 163.5 | 1.359.9 | 1.270.3 0.1 0.5 76.4 | 3.312.1 -
av 2,179 || 39,7113 1,538.0 | 1,129.6 58.6 | 5.980.4 | 2.787.6 164.8 | 1,342.8 1,253.3 0.1 0.5 7.8 ,398.5 —
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 756 17.385.8 1,059.4 852.5 38.3 1,997.3 1,394.7 103.2 1,054.8 984.7 —_ _— 16.1 1.297.0 —
1966 Dec. 750 |[19.650.2 1,236.2 1,012.4 38.2 | 2.466.1 1.723.6 116.0 | 1.,1811 | 1,111.7 . — 16.8 | 1.347.7 —
1967 Dec. 748 |[ 22,4525 1,095.8 842.7 4.7 | 3.397.5 | 2,030.8 1444 | 11246 | 105209 - — 2.3 | 1.819.3 —
1968 March 748 || 22,795.5 1,090.6 845.5 38.3 | 3,073.5 1,504.2 113.6 | 1,002.6 931.3 - _ 2 1 -
Avril 748 |1 23,123.8 1,019.3 761.2 33.7 3,274.2 1,701.1 112.2 1,020.8 951.9 — —_ 48.7 2,209.7 -
May 748 | 23,337.1 1,103.8 850.2 29.8 | 3,1985 | 1,593 1133 997.1 928.2 — — 6 | 22631 —
Credit Cooperatives (Raiffeisen)
_ (Partial data: for overall figures see Table IIl A 5)
1965 Dec. 1,439 [ 12.191.6 437.0 299.7 306 | 1.900.8 999.4 47.4 280.1 260.6 — - 9.7 691.5 —_
1966 Dec. 1.438 [ 13,756.9 493.4 340.9 316 | 2,1545 | 1.126.4 56.6 319.4 300.5 1.5 — 11.9 725.3 —_
1967 Dec. 1,432 |1 15.578.5 446.9 276.2 348 | 2,618.2 1.198.2 67.5 337.5 318.4 0.2 — 25.9 921.4 —
1968 March| 1,431 | 15,997.8 435.2 287.5 348 | 2,715.1 | 1,148.4 45.6 337.3 316.1 0.1 0.5 324 | 1,060.7 -
Avril 1.431 | 16,217.3 437.9 275.1 332 | 2,7940 | 1.2210 51.3 339.1 318.4 01 0.5 27.7 | 1.102.4 -
ay 1,431 | 16,374.2 434.2 279.4 288 | 2,781.9 | 1.194.1 51.5 345.7 3251 01 0.5 292 | 1,135.4 —
%) to 7) and *): gee footnotes 50 numbered on first page of Table Il B 1, — 19) Statistical decrease of about DM 205 million, — 1) Statistical increase of about DM 205 million. —
included in the group “Credit Institutions with Special Functions”. —— +) (Schulze-Del itzsch) and (Raiffelsen). — X) Without Deutsche G chaftskasse, which is included in

70




I, Credit Institutions

B. Interim Statements
. . e ’
of the Credit Institutions (cont’d)
of DM Assets
Debtors Long-term lending Note:
Covering Mortgage loans
claims
under the
Laws on comprised in:
Equali- Currency Loans Resl
sation Conversion Cred Cred ona Partici- estate (a)s?;:: End of
claims Compensa- Total Non- : "’ it Total Non- redit trust pations an ’) month
L) tion, “Old banks nstitu- banks institu- basis Long- Loans buildings
Savings”, tions tions teniz\ on 8
and Equal- lending trust
isation of basis
Burdens )
Central Giro Institutions®)
287.8 26.5 5.513.9 4,999.7 514.2 | 27.469.5') 23,627.61%) | 3.841.9 4,842.41| 7,139.2 3,525.9 125.4 154.6 212.4 Dec. 1965
307.5 29.4 7.027.9 | 6.239.8 788.1 |29,229.7 |25.166.8 | 4.062.9 5,323.1 | 7,769.1 | 3,922.7 168.6 1883 252.1 Dec. 1966
317.7 28.6 6.607.6 | 59923 615.3 32,2007 |27.517.1 | 4.683.6 5.873.0 | 8.387.8 | 4.229.3 163.3 206.5 3521 | Dec. 1967
330.9 28.8 6.733.8 | 5.810.3 928.5 |33.316.6 |28.239.0 | 5.077.6 5,900.1 | 8.505.8 | 4,250.3 165.7 233.4 348.6 | March 1968
3309 26.9 6,563.4 | 5.701.2 8322 | 33,4508 |28.363.3 | 5.087.5 5,918.1 | 8.570.1 | 4.267.6 169.9 233'6 341.4 April
330.9 29.0 6.590.2 | 5.656.6 933.6 |33.618.0 |28,521.2 | 5,006.8 5.944.0 | 8,632.6 | 4,292.0 170.2 234.4 375.2 May
Savings Banks
2,339.1 1.635.6 | 13.912.6 | 13.713.8 198.8 | 46.687.6 |45.881.0 1 806.6 3.985.1 |31,403.4 | 29429 | 3315 | 17020 | 1.9312 Dec. 1965
2,286.1 1.786.2 | 16.164.5 | 15,8392 325.3 | 51,5908 |50.791.4 799.4 4.068.1 |34,850.9 | 3,025.2 3878 | 1.9540 | 2.312.8 Dec. 1966
224411 1.915.2 | 17.974.4 | 17.456.6 517.8 | 57.060.6 |356.010.9 | 1.049.7 4,040.2 | 381723 | 3,040.9 325 | 22242 | 2.7954 | Dec. 1967
2.238.7 1,968.3 18,8117 |18.170.8 640.9 |58.609.3 |57.4503 | 1.159.0 4.016.7 |38,924.5 | 3,017.0 4333 | 2.276.6 | 2.840.3 | March 1968
22387 19880 | 18.8040 |1s.14800 656.0 |59.216.6 | 58.039.4 | 1,177.2 40149 |39.241.7 | 3.017.7 4331 | 2.305.5 | 2.8449 | Apri
2,238.9 1,988.6 | 19,1432 | 18,481.3 661.9 | 59,249.31%) 58,623.9 625.4%)| '4,022.5 |39,611.7 | 3.034.0 4334 | 2.336.9 | 2.7543 May
Central Institutions of Credit Cooperatives*)”
107.8 5.5 1,283.9 822.2 4617 | 2.636.2 571.9 | 2.064.3 310.8 106.3 16.4 62.7 70.2 81.0 | Dec. 1965
1120 5.4 1.498.6 970.4 5262 | 2.858.6 606.0 | 2.252.6 321.0 102.7 19.8 74.2 75.9 101.2 Dec. 1966
1100 53 1.403.9 978.1 4258 | 3.100.5 622.9 | 2.477.6 321.4 96.1 225 114.6 79.4 1079 | Dec. 1967
106.7 5.4 1,308.3 975.9 3324 | 3.228.6 637.8 | 2.590.8 320.6 93.2 23.2 114.2 77.9 1443 | March 1968
106.7 5.4 1.262.7 972.3 290.4 | 3.282.5 643.5 | 2.639.0 323.0 93.8 235 1142 78.2 136.9 Avori
106.7 5.4 1,057.3 765.2 2921 | 3.3225 649.9 | 26726 323.0 938 236 1142 792 136.4 May
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
20.1 0.4 253.2 \ 90.6 162.6 | 1.059.6 83.4 976.2 94.9 - - 20. 24. 38.9 Dec. 1965
19.8 0.4 3475 145.6 2019 | 1.0957 883 | 1,007.4 95.9 — - 275 26.7 50.7 Dec. 1966
19.5 0.4 3225 147.1 1754 | 11838 1031 | 1.080.7 95.5 p - 42; 2 59.1 Dec. 1967
16.7 0.4 320.8 146.5 1743 | 1.215.1 102.8 | 1.112.3 94.3 — - 43.3 23.3 725 | March 1968
16.7 0.4 295.4 144.0 151.4 | 1.247.9 106.1 | 1.141.8 94.6 - - 433 233 735 | Aorl
16.7 0.4 306.0 147.6 158.4 | 1.276.5 1103 | 1.166.2 94.7 — - 433 23.9 79.2 May
Central Institutions of Credit Cooperatives (Raiffeisen)
87.7 5.1 1,030.7 731.6 2901 | 1,576.6 488.5 | 1,088.1 2159 | 106.3 16.4 42.7 461 9.1 Dec. 1965
922 50 1.151.1 824.8 3263 | 1.762.9 517.7 | 1,2452 225.1 102.7 19.8 46.7 492 50.5 Dec. 1966
9.5 49 1.081.4 831.0 250.4 | 1.916.7 5198 | 1,396.9 2259 96.1 22,5 71.9 55.8 288 | Dec. 1967
90.0 5.0 987.5 829.4 158.1 | 2.013.5 5350 | 1,478.5 226.3 93.2 23.2 70.9 54.6 71.8 | Mardh 1968
90.0 5.0 967.3 828.3 1390 | 2.034.6 537.4 | 1.497.2 2284 93.8 235 70.9 54.9 63.4 Apri
90.0 5.0 751.3 617.6 133.7 | 2,046.0 539.6 | 1,506.4 2283 938 236 70.9 | - 55.3 57.2 May
Credit Cooperatives™)
575.8 295.6 9.740.8 | 9.7203 20.5 | 8.002.4 | 7.9414 61.0 3741 | 3.059.1 137.4 119.9 $20.2 685.4 Dec. 1965
564.5 3278 | 10.896.4 |10.879.4 170 | 91678 | 91021 657 |- 359.7 | 3.550.6 1345 137.1 943.8 813.7 Dec. 1966
554.5 3548 | 12:017.5 | 11.9932 243 |[10.4420 | 10,3388 103.2 343.6 | 4.055.6 130.6 1545 | 1,104.0 941.1 Dec. 1967
554.3 3603 | 12.279.0 | 12.255.8 232 | 10.887.2 | 10.759.5 127.7 339.0 | 4,243.2 131.4 156.5 | 1.122.9 o18.5 | March 1968
555.6 3623 | 12.319.4 | 12.296.4 230 [11.067.5 |10.934.1 133.4 339.5 | 4,294.7 131.0 156.8 | 1.136.5 898.7 | Awvril
555.5 363.0 |12.42522 | 12,402.5 2277 | 11,2547 | 11,1195 13522 3365 | 4.357.5 130.1 157.0 | 1.152.3 905.6 May
Credit Cooperatives (Schulze-Delitzsch)
329.3 170.3 6. 6,041.8 19.8 | 42056 | 4.163.8 41.8 2055 | 1.798.6 70.0 64.7 445.8 336.9 | Dec. 1965
322.3 191.0 6.730.5 | 6713.6 169 | 4.814.4 | 4.772.9 413 1928 | 2026.4 68.0 74.2 511.2 411.7 Dec. 1966
316.1 207.2 X 7.375.8 239 | 5.505.1 | 54426 62.5 179.6 | 2.327.1 66.0 87.2 599.8 4912 | Dec. 1967
315.6 210.3 7.642.1 | 7.619.3 228 | 57541 | 5.669.8 84.3 177.8 | 2.410.2 66.0 88.1 612.8 480.8 | March 1968
315.6 211.7 7.658.9 | 7.636.3 2206 | 5.855.9 | 5.769.2 86.7 1775 | 2.450.4 66.0 88.2 621.0 4764 | Avri
315.6 2121 17206 | 7.698.0 226 | 5.958.8 | 5,870.1 88.7 1754 | 2.488.2 65.4 88.3 631.9 480.2 Mav
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table IIl A 5)
246.5 125.3 3,679.2 ,678.5 07 | 3.796.8 | 3.777.6 19.2 168.6 | 1,260.5 67.4 55.2 374.4 348.5 Dec. 1965
242.2 1368 4,165.9 | 4.165.8 01 | 4.353.4 | 43292 242 166.9 | 1,524.2 66.5 62.9 4326 4020 | Dec. 1966
2384 147.6 4.617.8 1617.4 04 | 4.936.9 | 4.896.2 10.7 164.0 | 1,728.5 64.6 67.3 504.2 4499 | Dec. 1967
238.7 150.0 4,636.9 636.5 04 | 51331 | 50897 43.4 161.2 | 1,824.0 65.4 68.4 510.1 437.7 | Mard 1968
240.0 150.6 4.660.5 | 4.660.1 0.4 5.211.6 | 5.164.9 16.7 1620 | 1.844.3 65.0 68.6 515.5 4223 Aopril
239.9 150.9 4,704.6 \704.5 0.1 5.295.0 | 5.249.4 46.5 1611 | 1.869.3 64.7 68.7 520.4 425.4 | May

1) Stacistical increase of about DM 566 million. — 13) Statistical decrease of about DM 566 million. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is
the group “Credit Institutions with Special Functions®.
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UL Credit Institutions
B. Interim Statements

-
i 1. Interim Statements
Liabilities Millions
Deposits . Borrowed funds )
Deposits by non-banks %) Interbank deposits smong which:
Number ' Short-term Credi u
of Total borrowings availed
. End ol: reporting [ of by
mont institu- liabili- ) am
! ong | customers
ti?)m ties Total Total Sight Time Savings Total Sight Time Total . .ud,‘; with
posi posi posi .| deposits | deposits m credit
Tool | credie | tnstien-
instito- tons
tions abroad
uy
Central Giro Institutions®)
1965 Dec. 12 55,710.5 || 20,421.2 | 60024 | 2.021.4 | 3.627.6 353.4 | 144188 | 42949 |10.123.9 863.8 373.5 311.3 .5
1966 Dec. 12 61.420.1 || 23.867.0 | 7.2717 | 2.0029 | 4,789.9 388.9 [16.595.3 | 4,494.1 |12.101.2 9132 450.8 3459 49
1967 Dec. 12 70,005.4 || 29,9059 | 8,968.8 | 2.478.9 | 6.045.8 | 4431 |20.937.1 | 5.967.0 |14.9701 5313 4348 42816 1.7
1968 March 12 70,026.5 || 28,456.7 | 9.331.9 | 2.226.4 | 6.643.1 462.4 19,1248 | 44304 | 14.694.4 2893 212.7 206.1 6.6
April 12 70,3805 || 28,8602 | 9.337.9 | 2.130.4 | 6.740.0 4675 [19.522.3 | 4.290.4 |15.231.9 270.5 194.0 187.4 2.3
Mav 12 72,060.9 || 30,4306 | 9.641.6 | 2.243.5 | 6.923.7 4744 |20,7850 | 4,810.4 |15,978%6 216.7 1400 1332 2.6
Savings Banks
1965 Dec. s64 105,787.7 || 89.722.8 | 89,1800 |[16.051.9 | 3.763.6 | 69.364.5 542.8 179.6 363.2 225.7 768 | . 451 -
1966 Dec. 862 117,238.4 || 99,9142 | 99.319.1 |16.534.6 | 3.971.9 | 78.812.6 595.1 203.0 3921 25936 172.2 3373 -
1967 Dec. 862 131,566.9 |[112,966.8 [112,089.6 | 18.400.7 | 4.381.3 | 89.307.6 877.2 269.8 607.4 54.1 210 229 -
1968 March 859 136,436.3 ([116,923.8 [115.882.3 |18.036.8 | 5.222.4 | 92.623.1 1,041.5 267.4 774.1 71.9 53.9 52.7 -
Avril 859 137,3425 |i117.473.7 16,3513 |18.076.9 | 5.156.7 | 93.117.7 1.122.4 301.5 820.9 68.0 499 488 -
May 859 138,842.8 [[118,627.2 [117.517.9 |18.352:8 | 5.492.0 | 93.673.1 1.109.3 298.5 810.8 700 | -+ 5135 50.3 -
Central Institutions of Credit CooperativesH)¥)
1965 Dec. 13 10,409.4 71735 | 1,203.3 491.6 553.1 158.6 59702 | 2.6070 | 3.363.2 55.7 37.3 37.3 -—
1966 Dec. 1 11.338.6 7.978.9 | 1.430.0 408.6 847.8 173.6 6.548.9 | 2.860.6 | 3.688.3 285 163 163 —
1967 Dec. 18 13,6011 |l 10.060.5 | 1.561.7 486.3 887.6 187.8 8.498.8 | 29705 | 55283 544 416 416 -
1968 March 18 13,505.7 9,680.1 | 1.400.9 2017 | 923.4 195.8 $.279.2 | 2.610.7 | 5.668.5 54.1 382 37.2 -
Avpril 1s 13,898.1 || 10,0440 | 1.480.6 3728 910.2 197.6 8.563.4 | 2.910.3 | 5.653.1 25.8 4.4 3.4 -
May s 13,9369 || 10.066.6 | 1.507.8 378.0 930.2 199.6 8.558.8 | 2.836.1 | 57227 56.7 35.8 34.8 —-
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. [ 3,372.0 2,131.9 347.4 115.5 1.6 9.3 1.784.5 7117 | 1.072.8 296 17.3 17.3. -
1966 Dec. 5 3,718.7 2,512’6 4173 74.1 3368 6.4 2,095.3 8921 | 1.2032 6.9 32 32 —
1967 Dec. H 477113 3,466.6 4169 88.7 3213 6.9 3,040.7 | 10145 | 2,035.2 3.2 = = -
1968 March 5 4,450.2 3,051.8 387.4 44.8 335.2 7.4 2,664.4 633.5 | 2.030.9 26.6 23.4 22.4 —
Avril 5 4,622.7 3,219.5 388.1 61.6 318.9 7.6 2.831.4 810.5 2,020.9 6.1 4.4 3.4 —_
May 5 4.581.7 3,176.7 387.7 548 3253 7.6 2,789.0 ‘761.0 | 2.028.0 5.7 40 3.0 -
Central Institutions of Credit Cooperatives (Raiffeisen)
1965 Dec. 13 7,037.4 5,041.6 $55.9 376.1 330.5 149.3 4,185.7 | 1.895.3 | -2.290.4 26.1 20.0 20.0 -
1966 Dec. 13 7.619.9 5,466.3 | 1,012.7 334.5 511.0 167.2 4,453.6 | 1.968.5 | 2.485.1 21.6 131 131 -
1967 Dec. |, 13 8.919.8 6.593.9 | 1,144.8 397.6 566.3 180.9 54491 | 1.956.0 | 3,4931 5122 a6 a1l6 -
1968 March 13 9,055.5 6.628.4 | 1,013.6 236.9 588.2 188.5 5.614.8 | 1,977.2 | 3.637.6 27.5 14.8 14.8 -
April 13 9,275.4 6.824.5 | 1.092.5 311.2 591.3 190.0 5,732.0 | 2.099.8 | 3.6322 19.7 0.0 0.0 -
May 13 | 93552 6,869.9 | 1,12011 3232 604.9 192.0 5769.8 | 2.075.1 | 3.694.7 51.0 31.8 31.8 -
Credit Cooperatives+)
1965 Dec. | 2195 29.577.4 || 24.283.4 | 24.086.3 | 6.036.9 969.4 | 17,080.0 197.1 82.7 114.4 2928 202.2 189.1 0.7
1966 Dec. 2.188 33,2071 || 27.596.6 | 27,3719 | 6.186.9 | 1,202.1 | 19.982.9 2247 .101.3 12304 285.8 18822 1725 02
1967 Dec. 2,180 33,031.0 | 31.741.6 | 31,4754 | 7.029.1 | 1,370.4 | 23.075.9 266.2 125.1 1411 281.8 204.9 1883 03
1968 March 2,179 38,793.3 || 32.536.0 |32.276.6 | 67099 | 1.452.0 | 241147 | 259.4 136.4 123.0 211.5 145.8 135.6 0.0
Avril 2,179 39,341.1 || 32.938.6 |32.672.7 | 6.9146 | 1.443.8 | 243143 265.9 135.8 13011 1787 117.6 106.2 0.0
May 2,179 30,7113 || 33,3233 | 33,0591 | 7.04211 | 1.513.6 | 24.503.4 264.2 137.6 126.6 169.0 110.3 97.4 0.0
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 756 17.385.8 || 14.211.2 | 14.056.8 | 3.926.9 707.7 9,522.2 154.4 60.2 94.2 134.8 106.7 102.6 0.7
1966 Dec. 750 19.650.2 || 16,2192 | 16,0482 | 3,971.1 8800 | 11,1971 171.0 - 726 98.4 1351 100.3 933 0.2
1967 Dec. 748 22,4525 [ 18,7616 | 18,5669 | 4.589.6 | 1.004.7 | 1257276 194.7 90.0 104.7 134.7 101.6 94.6 03
1968 March 748 22,795.5 || 19,0075 |18,917.7 | 4.309.5 | 1,057.0 | 13.551.2 189.8 96.7 93.1 114.7 3.3 78.7 0.0
Avril 748 23,1238 || 19,3391 |19.150.8 | 4.443.9 | 1,037.9 | 13.669.0 1883 918 96.5 2.9 557 503 0.0
May 748 23,3371 || 19.556.1 | 19.364.6 | 4.488.3 | 1,093.8 | 13,7820 191.5 97.4 94.1 79.0 52.6 46.7 0.0
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table Il A 5)
1965 Dec. 1,439 12,191.6 (| 10,0722 | 10,0295 | 2.210.0 261.7 7,557.8 9.7 22.5 202 1580 |° 955 6.5 -
1966 Dec. 1.438 13.756.9 || 11.377.4 |11.3237 | 22158 32211 8.785.8 53.7 287 25.0 150.7 87.9 79.2 -
1967 Dec. 1,432 15,5785 || 12.979.9 | 12.908.4 | 2.439.5 3657 | 10,1032 715 351 36.4 1471 1033 937 —
1968 March 1,431 15,997.8 || 13.428.5 . [ 13,358.9 | 2.400.4 395.0 | 10,563.5 69.6 39.7 29.9 96.8 62.5 56.9 -
Apvril 1,431 16:217.3- || 13.599.5 ' | 13.521.9 | 2.470.7 4059 | 10,6453 77.6 440 336 958 61.9 55.9 -
May 1,431 16:3742 || 13,7672 | 13,6945 | 2.5533 4198 | 10,721.4 72,7 40.2 32.5 90.0 57.7 50.7 -

", ) and %) to M): see footnotes so numbered on third page of Table III B 1. — 1) The borrowed funds of the credit cooperatives (Raiffeisen) were broken down by ic
the sector “Credit institutions”. — 12) As from December 1960 including amounts credited in respect of savings premi (Savings Premi Law of 5 May 1959). — %) Statistical
is included in the group “Credit Institutions with Special Functions®. — <) (Schulze-Delitzsch) and (Raiffeisen). — *) Without D G chaftsl which is included in
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I11. Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
Own Loans Cf:x‘;is:] Lia- Endorse- | Recourse
accept- B‘;:d' taken up Loans including Reserves Value Other bility dr?:i!ll: s "n:;;'l:_ D |:t°sd1 . Volume
ances cireu- for long on a Teserves Other for ad- liabili- on in g ties on B:m des- of End of
in lation periods trust according | reserves | specific | justments tles guaran- circu- redis- bank business month
cireu- ) (4 years basis to Art. 10, purposes b} 1) tees, latio counted dit 1)
lation |- and over) Banking etc. n B
bills 8)9)
Law
Central Giro Institutions®)
36.6 | 18,046.9 8,988.41%)| 4,842.4)) 1,235.2 0.5 335.5 112.1 827.9 1,766.1 0.1 280.3 529.6 | 56,032.4 Dec. 1965
50.4 | 19.572.0 8.791.3 5,323.1 1.4356 0.5 327.8 135.6 | 1,003.6 2,085.6 01 47811 680.5 | 61,935.6 Dec. 1966
33.6 | 22,1762 8,290.0 5.873.0 | 1.636.1 0.5 3343 195.5 1.029.0 2,292.1 0.1 487.2 788.3 | 70.521.7 Dec. 1967
38.2 | 23,651.4 8.318.5 5,900.1 1,699.2 20.6 435.9 218.7 997.9 2,405.7 0.1 641.0 583.7 | 70.739.6 March 1968
345 | 23,779.9 8,366.3 5,918.1 1,702.2 20.5 423.5 218.8 786.0 2,392.5 0.1 647.2 513.5 | 71,115.9 April
33.7 | 23,988.3 8,336.0 59440 | 1.771.8 0.5 410.6 218.7 710.0 2,377.2 0.1 776.6 631.4 | 72.918.8 May
Savings Banks

1.3 - 4,241.0 3, 3.876.9 5.5 | 1.211.6 335.8 | 2.182.0 629.6 0.1 524.0 3314 | 106,422.7 Dec. 1965

20 - 4,461.5 4,068.1 | 4,301.5 7.6 | 1.330.1 403.0 | 2,490.8 731.0 0.1 9272 761.3 | 118.283.2 Dec. 1966

1.9 - 4,490.5 0402 | 4.860.7 8.7 | 1.336.5 517.7 | 3.289.8 826.3 0.1 624.8 543.1 | 132,300.9 Dec. 1967

5.4 - 44860.1 4,016.7 | 5.297.3 32:5 | 1.4217 804.2 | 3,002.7 867.3 0.2 680.7 603.8 | 137.267.4 March 1968

9.4 — 4,944.9 4,014.9 5,413.9 | 321 1,419.2 3274 | 3.139.0 287.2 0.2 747.4 662.0 |138,265.1 April

s.3 - 5,035.8 ,022. 5,452.2 330 | 1,424.6 842.6 | 3.326.6 | 897.8 0.2 820.8 714.8 {139,845.3 May

Central Institutions of Credit Cooperatives )
38.1 - 2,266.2 310.8 397.8 0.3 45.8 24.7 96.5 230.1 — 132.6 176.0 | 10,544.7 Dec. 1965
812 - 2,203.1 321.0 4383 1.9 45.7 27.3 1227 907.4 0.0 233.4 298.5 11.574.4 Dec. 1966
50.2 - . 321.4 496.3 2.9 55.9 353 104.1 972.7 — 159.7 196.6 | 13.856.6 Dec. 1967

8.5 - 657.2 320.6 535.0 1.3 73.9 38.8 i36.2 890.9 — 191.6 206.4 13,713.9 March 1968

5.7 - 2,712.6 323.0 537.0 13 73.6 38.8 136.3 882.3 — 245.0 249.4 14,1535 April

4.1 - ,710.8 323.0 542.0 13 73.2 38.8 120.4 894.5 — 300.6 303.2 14,2515 May

Central Institutions of Credit Cooperatives (Schulze-Delitzsch)

- — 965.2 94.9 112.2 — 9.5 1.6 27.1 270.5 - 76.1 76.9 3,449.7 Dec. 1965
- — 938.5 95.9 126.3 — 8.2 1.8 28.5 296.0 —_ 143.7 143.4 3,863.3 Dec. 1966
- -_ 995.7 5 151.2 0.8 10.5 3.6 442 318.2 - 60.1 59.9 4,833.4 Dec. 1967

0.1 - 1,048.9 94.3 169.8 - 19.6 4.0 35.1 321.8 — 98.2 104.7 4,552.9 March 1968

0.1 - 1,079.1 94.6 169.7 -— 19.8 4.0 29.8 324.1 - 122.0 121.9 4,746.5 Avri
e - 1,088.2 4.7 170.7 - 19.7 4.0 22.0 327.0 — 1472 147.0 4,732.3 May

Central Institutions of Credit Cooperatives (Raiffeisen)
38.1 - 215.9 285.6 0.3 36.3 23.1 69.4 559.6 —_ 56.5 99.1 7.095.0 Dec. 1965
81.2 — 1,354.6 2251 312.0 19 37.5 255 94.2 611.4 0.0 £9.7 155.1 7,711.1 Dec. 1966
50.2 —_ , 225.9 345.1 21 45.4 31.7 §9.9 654.5 - 99.6 136.7 9,023.2 Dec. 1967

8.4 - ,608.3 226.3 365.2 1.3 54.3 34.8 101.0 569.1 - 93.4 101.7 |- 9.161.0 March 1968

5.6 - 1,633.5 228.4 367.3 1.3 53.8 34.8 106.5 564.7 - 123.0 127.5 9,407.0 April

4.1 - . 228.3 3713 1.3 53.5 34.8 98.4 567.5 — 153.4 156.2 9,519.2 May

Credit Cooperatives ™)
25.1 — 1,911.9 374.1 1,628.8 12.3 136.0 240.5 672.5 499.5 4.3 196.1 55.9 | 29,817.4 Dec. 1965
37.0 — 2.072.2 359.7 | 1,795.2 14.7 1494 285.3 811.2 567.9 6.6 268.3 79.2 33,735.7 Dec. 1966
35.9 - 2,181.1 3436 | 2,014.3 144 173.4 333.6 911.3 580.6 5.0 173.6 65.8 38,253.1 Dec. 1967
22.8 - 2,271.7 339.0 | 2,002.3 15.6 208.7 377.9 717.8 587.0 3.9 253.6 69.8 39,104.6 March 1968
19.3 - 2,301.6 330.5 | 2,122.9 ©15.8 208.9 382.4 833.4 592.1 51 244.6 682 | 39.646.9 Acril
16.7 - 2,334.8 336.5 | 2,160.9 15.8 207.7 384.5 762.1 598.4 55 269.0 72.2 | 40,050.0 May
{ Credit Cooperatives (Schulze-Delitzsch)
| 17.9 — 1.134.3 205.5 997.8 8.1 108.6 166.7 .9 386.4 2.2 164.4 43.2 17,586.5 Dec. 1965
| 202 - 1,189.1 192.8 1,091.7 9.7 118.5 191.5 482.4 4402 3.4 214.1 57.4 | 19.904.0 Dec, 1966

3.2 - 1,253.5 179.6 1,210.3 9.5 136.1 220.4 523.6 447.3 1.8 130.0 5.6 | 22.621.2 Dec. 1967

3.8 - 1,287.1 177.8 | 1.243.8 9.8 158.5 250.7 431.8 454.7 1.7 213.8 55.4 | 23,055.2 March 1968
11.7 - 1,309.1 177.5 | 1.260.4 10.4 1582 2532 521.3 456.6 1.8 202.7 47.4 | 23,3743 April
10.7 - 1,337.9 175.4 | 1,280.2 104 157.3 2543 475.3 459.9 1.8 227.0 0.0 | 23,619.4 May

Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table III A '5)

7.2 — 777.6 168.6 631.0 4.2 27.4 73.8 271.6 113.1 2.1 31.7 12.7 | 12,230.9 Dec. 1965
16.8 —_ 883.1 166.9 703.5 50 30.9 938 328.8 127.7 3.2 54.2 1.8 | 13.821.7 Dec. 1966
127 - 927.6 164.0 804.0 4.9 373 1133 387.7 133.3 32 43.6 202 | 15.631.9 Dec. 1967

9.0 - 934.6 161.2 848.5 5.8 50.2 127.2 286.0 132.3 2.2 39.8 14.4 | 16,049.4 March 1968

7.6 - 992.5 162.0 862.5 5.4 50.7 1292 312.1 135.5 33 1.9 208 | 16,272.6 April

6.0 — 996.9 161.1 280.7 5.4 50.4 130.2 286.3 138.5 3.7 42.0 222 | 16,430.6 Mav

sectors and maturities for the first time in December 1960. Until end-November 1960 they were attributed, in the tabulations, as short-term borrowings in an aggregate amount to
decrease of about DM 205 million due to book transfer, — ') Statistical increase of about DM 205 million, — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which
the group “Credit Institutions with Special Functions”.
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1. Credit Institutions
B. Interim Statements
' . 1. Interim Statements
Assets . Millions
Cash reserve?) g:lterbn* Bills Treasury bﬂ}l and
ances ¢) Matured non-i ing
bonds, Treasury bonds *)
.| interest Medium- | Securi-
N“:'fb" among | Balances among and term ties Bonds
End of |reporting Total which: on which: | dividend among notes and of
month fnstitu- of Total Balances l;ostal on dzm::d. i'(;upom. Total cwhid:: (Kbnlsml- syndicate
assets - ota) at eque or wi eques, ota ommer- obliga- partici- own
tions Deutshe | account | T°™ | marurities| and cial ?‘m“ E::;lf: tiowew) | pations | I1sms
Bundes- of less | bills for bills ssuers
bank than collec-
3 months tion
Private and Public Mortgage Banks
1965 Dec. 48 59.160.9 32.4 31.0 3.4 2,525.8 1.731.4 1.6 0.4 0.4 -_ -_— 76.6 1.229.1 359.9
1966 Dec. 43 [ 60,811.21 29.2 27.4 27 | 2.34209 1.597.5 2.0 0.1 0.0 — 295 | 1.0107 501.0
1967 Dec. 43 67,615.9 26.2 24.5 3.4 2.937.8 1.917.5 2.9 1.2 1.1 -_— — 121.9 1.073.8 5§13.8
1968 Marchl 43 |l 70,250.0 8.8 7.3 22 | 32175 1,610.7 1.5 2.4 2.3 — —_ 185.6 | 1.200.4 621.9
April 43 |1 70,737.9 6.7 5.3 11 3.049.0 1,168.5 0.5 2.4 2.3 — - 1723 | 1.239.8 613.8
May 43 71.494.5 9.0 7.7 1.5 2,986.7 995.4 1.1 2.3 23 —_— _— 198.4 1,286.7 625.1
Private Mortgage Banks °) .
1965 Dec. 31 | 30.589.6 18.0 16.9 22 | 1.651.9 1.109.0 0.8 0.0 — —_— — .9 715.6 267.7
1966 Dec. 29 | 33,432.317) 16.3 14.8 1.9 | 1.527.7 931.9 0.8 0.1 0.0 —_ i 343 696.7 387 9
1967 Dec. 29 |/ 37,825.% 16.6 15.3 24 | 1,9433 1,278.9 1.6 1.2 1.1 —_— —_ .8 646.5 367.5
1968 Mar 29 | 39.653.9 4.5 3.2 13 7 1,195.5 1.2 2.4 2.3 - 4 717.4 449.8
Avril 29 [139.969.6 4.5 3.4 0.7 | 1.840.9 769.4 0.4 2.4 2.3 — — 93.3 743.8 446.6
May 29 | 40,371.2 3.3 23 0.8 ,687.4 531.1 0.3 2.3 2.3 —_ — 759.9 450.4
N Public Mortgage Banks
1965 Dec. 17 | 28.571.3 14.4 14.1 1.2 8739 622.4 0.8 0.4 04 - —_ 22.7 513.5 9.1
1966 Dec. 14 [ 27.378.9" 129 1126 0.3 815.2 665 6 1.2 —_ — - 552 3140 1131
1967 Dec. 14 | 29.790.0 9.6 9.2 1.0 994.5 638.6 1.3 —_ —_ —_ 75.1 427.3 146.3
1968 March 14 | 30.596.1 4.3 4.0 0.9 | 1.166.8 415.2 0.3 - —_ -—_ - 90.2 483.0 174.1
Avril 14 | 30.768.3 2.2 1.9 0.4 | 1.208.1 399.1 0.1 - —_ — -_ 79.0 496.0 167.2
May 14 | 31,123.3 5.7 5.4 0.7 | 12993 464.3 0.8 —_ - - -— 118.1 526.8 174.7
Credit Institutions with Special Functions
1965 Dec. 21 | 49.669.7 529.9 518.9 39 | 29203 1,890.5 15.6 657.1 608.6 391.3 93.8 5310 | 1.167.0 280.1
1966 Dec. 19 [ 56,262.0%)  448.4 437.3 99 | 3.657.1 2.076.6 18.4 903.0 $71.8 3793 18.7 6276 | 1.3740 3163
1967 Dec. 20 | 65,940.9 493.3 477.4 70 | 51419 2.620.3 481 | 1,073.6 9339 | 3,302.1 257.1 | 1,829.9 | 2.2106 119.1
1968 Mardh| 20 | 67.263.6 206.2 199.9 2.3 | 4,962.8 2,539.5 1257 | 1.102.7 826.5 | 4,430.2 257.1 | 1.957.4 | 2.200.0 75.9
Avril 20 | 68.121.0 363.1 354.9 24 | 5.3280 | 2.620.1 359 | 1.3541 .| 1,085.1 | 4,433.0 2571 | 1.9639 | 2.214.9 69.6
May 20 | 68,942.8 417.7 410.3 21 | 5.634.9 2,783.3 36.2 | 1.,424.0 1.093.2 | 4,485.7 257.1 | 1,8943 | 2,223.5 70.5
Instalment Credit Institutions
1965 Dec. 221 5.167.9 117.1 112.4 11.1 159.9 116.1 0.5 664.3 53 -_— -_— — 2 —
1966 Dec. 208 5.§78.5 103.7 98.8 8.6 1053 89.7 1.7 649.2 32 - - - 26 4 —_
1967 Dec. 203 5,323.131) 87.7 82.7 91 112.9 103.1 1.7 577.3 2.5 - - - 3 -
1968 Marchl 202 5,280.7 51.6 46.2 4.0 171.9 105.3 1.2 576.9 9.3 - - - -
Aoril] - 199 5,242.8 50.5 44.8 5.5 171.9 162.3 0.9 581.1 6.0 - — —_ 36.8 — ¢
Mav 197 5,238.2 52.7 46.9 5.1 153.3 142.4 1.0 579.3 8.1 —_- —_ - - H
Postal Cheque and Postal Savings Bank Offices?)
1965 Dec. 15 | 10.160.3 625.4 625 4 — 711.4 477.4 - 310.5 56.8 | 1.021.5 - — 3,047.9 -
1966 Dec 15 | 10.676.3 897.8 8978 - 5039 416 9 — 49.8 98 9758 - . 3.m101 -
1967 Dec. 15 11,715.0 336.0 336.0 -_— 723.0 464.0 —_ -_— — 2,161.8 -_— — 3,016.3 -_—
1968 Mar 15 || 11,489.4 279.8 279.8 - 384.3 20.3 ~— — — 2,159.3 — - 3.029.0 —_—
Avril 15 | 11.442.7 939.0 939.0 — 514.5 130.5 — 45.0 450 | 1.344.3 —_ - 3.021.7 -
May 15 || 11,372.9 145.6 145.6 —_ 584.3 200.3 —_ 45.0 45.0 | 1,944.3 - -_— 3,069.7 -
1 to7) and %): see footnotes s0 numbered on first page of Table I B 1. — %) Source: Federal Ministry of Posts and Telecommunications. — 11) Statistical decrease of roughly DM
200 million). — ) Statistical decrease of roughly DM 1.5 billion. — %) Statistical decrease of about DM 254 million — ) Statistical decrease of about DM 1.5 billion. —
about DM 3.1 billion. - 1) Statistical decrease of about DM 1.3 billion (non-banks roughly DM 1.1 billion, credit institutions about DM 200 million). — *) Statistical decrease of
about DM 346 million). — ™) Statistical decrease of about DM 1.0 billion (non-banks: increase of about DM 400 million, credit institutions: decrease of about DM 1.4 billion). —
of about DM 260 million due to transfer in the books. — ™) Statistical decrease of about DM 260 million due to transfer in che books. — 1) Statistical increase of DM 30 -
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IIL Credit Institution:
B. Interim Statemen

of the Credit Institutions (cont’d)

of DM Assets
Debtors Long-term lendin: :
Covering ¢ g Note
claims : Mortgage loans
nildet the
aws on N
Equali- { Currency Loans comprised in: Real Other
sation |Conversion . Credit Credit on a Partici- estate s et: End of
claims |Compensa-| .. Non- institu- Total ‘Non- institu- trust pations and » month
tion, “Old banks banks basis L Loans buildings
Savings®, tions tions ong- on a
and Equal- 133?: trust
isation of 2 basis
Burdens ")
Private and Public Mortgage Banks
374.3 213.4 700.0 543.1 156.9 44,225 3 43,187.7 1,037.6 | 8.887.7 33,092.0 7.484.8 31.9 120.0 379.3 Dec. 1965
3303 1023 956.217) $52.9 103.31%)]  46,720.310){  45,716.41%)| 1,012.91) 8.004.719)| 35.380.1%)| 6.542.21%) 40.6 129.1 450.6 Dec. 1966
326.4 182.0 | 1,048.6 971.3 773 52,462.6")] 51,206.0%)| 1,256.6 | 8,196.1%) 38.399.3 6,631.9 38.2 152.3 528.7 Dec. 1967
325.9 183.0 | 1.077.8 961.6 116.2 54,366.6 53,045.7 1.320.9 | 8,236.7 39,003.1 6.,668.7 47.2 151.5 619.0 March 1968
325.9 1834 | 1.179.7 971.0 208.7 54,909.8 53,590.7 1,319.1 | 8.252.7 39,3325 6.677.5 47.2 152.7 600.9 April
325.8 1833 | 1,197.0 1,028.6 168.4 55,581.4 54,267.3 1,314.1 | 8,266.2 39,600.8 6,685.8 47.2 154.0 628.8 May
Private Mortgage Banks °)
260.8 181.7 315.6 294.1 21.5 25.786.7 25,285.3 s01.4 | 1,018.0 19.885.5 976.5 3.2 87.4 226.1 Dec. 1965
252.0 1721 454.8 417.5 37.3 28,448.41%)  27.811.419) 637.0 1.671.7 21,696 419} | 1,032.7 5.6 100.0 262.0 Dec. 1966
249.0 162.7 641.1 598.8 423 32,221.6 31,484.8 736.8 | 1,097.1 23,643.1 1,056.1 5.5 114.1 308.9 Dec. 1967
248.8 163.7 657.8 612.3 45.5 33,728.9 32,942.8 786.1 | 1,095.1 24,104.0 1,055.0 5.6 114.6 316.7 March 1968
248.8 164.1 695.2 608.9 86.3 34,178.9 33,393.6 785.3 | 1,007.7 24,283.5 1,057.8 5.6 115.5 331.2 Avril
248.7 164.2 673.0 616.6 56.4 34,724.4 33,951.8 772.6 | 1,101.1 24,532.3 1,059.8 5.6 116.7 352.8 May
Public Mortgage Banks
113.4 31.7 384.4 249.0 135.4 18.438.6 17.902.4 536.2 | 7.869.7 13,206.5 6,508.3 28.7 32. 153.2 Dec. 1965
78.3 20.2 501.41%) 435.4 66.01) 18.280.9M);  17.905.0%1) 375.9%) 6.933.0%) 13.683.7*%)| 5,509.51%) 35.0 29.1 188.6 Dec. 1966
77.4 19.3 407.5 a72.5 35.0 20,241.0%)| 19,721.28%)] 519.8 | 7.099.0%) 14.756.2 5,575.8 32.7 38.2 219.8 Dec. 1967
77.1 19.3 420.0 349.3 70.7 20,637.7 20,102.9 534.8 | 7,141.6 14,899.1 5,613.7 41.6 36.9 302.3 March 1968
771 19.3 484.5 362.1 122.4 20,730.9 20,197.1 533.8 | 7.155.0 15.049.0 5,619.7 41.6 37.2 269.7 Avril
771 | 1941 524.0 412.0 112.0 20,857.0 20,315.5 541.5 | 7,165.1 |  15,068.5 5,626.0 41.6 37.3 276.0 May
Credit Institutions with Special Functions
326.7 91.4 | 3.008.2 2,185.8 822.4 26.029.6 12,102.3_ | 13.927.3 | 11.497.2 5,201.4 1.486.4 154.3 53.8 1,855.5 Dec. 1965
300 3 80.9 2,797.9%)| 2.311.3%) 486.62%)| 26,147.2%)] 13,042.1%)] 13,105.129)] 17,017.6®) 3,385.3t)| 5,078.0" 162.0 57.7 1.866.7 Dec. 1966
397.1 75.9 | 2.701.0 2,213.9 487.1 27.656.1 14,123.8 | 13,532.3 |18.,371.6 3,639.8 5,428.7 178.8 71.1 2,006.6 Dec. 1967
396.1 76. 2,663.1 2,117.7, 545.4 28,196.1 14,584.3 | 13,611.8 | 18.676.4 3,683.0 5.528.0 178.8 4.1 1,673.5 March 1968
396.5 76.3 | 2,5292 2,057.3¢ 4719 28,436.3 14,679.1 [ 13.757.2 | 18.747.8 3,718.1 5,557.1 180.5 74.4 1,658.0 pri
395.6 76.4 | 2,680.8 2,201.7 479.1 28,584.7 14,837.6 | 13,747.1 |18,836.0 3,757.5 5,570.3 180.7 5.1 1,667.5 May
Instalment Credit Institutions
2.4 —_— 3,985.1 3,949.7 35.4 17.8 17.7 0.1 1.5 0.9 - 2.8 52.0 97.5 Dec. 1965
2.2 - 4,414.4 4,393.6 20.0 24.6 24.6 —_ 5.7 1.7 — 28.2 60.1 98.4 Dec. 1966
1.1 - 4,228.8%) | 4,216.2%) 12.6 41.0 41.0 — 2.8 10.6 - 26.2 59.4 144.4 Dec. 1967
1.1 — 4,193.3 4,183.6 5 43.4 43.4 —_ 3.6 11.8 - 28.0 58.5 110.1 March 1968
1.1 - 4,147.2 4,122.2 25.0 433 433 — 3.6 12.0 - 26.8 58.8 115.3 April
1.1 - 4,148.0 4,124.8 23.2 43.4 43.4 - 3.5 12.6 — 26.0 58.5 112.3 May
Postal Cheque and Postal Savings Bank Offices1?)
333.6 - — - 4,094.9 3,914.7 180.2 —_ 136.1 —_ — - - Dec. 1965
3340 15.8 - — -— 4,868.1 4,695.2 172.9 - 131.2 - — — - Dec. 1966
334.2 16.9 —_ -— — 5,126.8 4,939.6 187.2 _— 141.4 _ —_ - —_ Dec. 1967
334.3 17.2 —_ —_ - 5,285.5 5,097.9 187.6 - 150.3 - - - — March 1968
334.3 17.5 - - - 5,226.4 5,039.5 186.9 - 152.9 — — — — April
3343 17.5 — —_ — 5,232.2 5,045.3 186.9 - 154.9 - — — - May

2.9 billion. — ) Statistical decrease of about DM 56 million, — 13) Statistical decrease of roughly DM 1.1 billion (non-banks about DM 900 million, credit institutions about DM
17) Seatistical increase of about DM 198 million. — 1%) Statisticel increase of about DM 164 million. — 1) Statistical increase of about DM 139 million, — %) Statistical decrease of
about DM 393 million. — ) Statistical increase of about DM 2.9 billion. — ) Statistical decrease of about DM 478 million (non-banks about DM 132 million, credit institutions
) Statistical increase of roughly DM 4.2 billion. — #7) Statistical decrease of roughly DM 1.5 billion. — ) Statistical increase of roughly DM 3.2 billion, — ** Statistical increase
million. — ©) Including ehip mortgage banks.
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111 Credit Institutions
B. Interim Statements
1. Interim Statements
Liabilities Millions
Deposits Borrowed funds
Deposits by non-banks *) Interbank deposits among which:
Short-term
Number : . borrowings Credits
of Total availed
End ‘1,1‘ reporting ) ifl . of by
mont institu- iabili- customers
tons ties Toul 1 ol | St | Time | savings | g | Sight | Time | Toul smolE | with
1) deposits | deposits | deposits . deposits | deposits from : credit
Total institn-
credit o
ons
lnstitu- | 3 oad
tions 5
Private and Public Mortgage Banks
1965 Dec. 48 59.160.9 422.8 308.7 100.0 201.3 4.4 1171 11.7 105.4 604.9 24.0 290 -_—
1966 Dec. , 43 60,811.215) 445,9%4) 303.9M) 50.9 - 247.7%) 53 142.0 T 102 [ 1318 9282 63.9 - 45.3 -—
1967 Dec. ) 43 67,615.9 516.3 3707 78.1 285.8 6.8 145.6 24.3 121.3 1,103.0 44.8 44.4 -_—
1968 March 43 70,250.0 637.9 4747 75.5 391.9 |, 7.3 163.2 23.9 139.3 1,038.5 8.7 8.7 —
Avril 43 70,737.9 609.7 4764 64.6 404.3 7.5 133.3- | 18.4 114.9 1,060.8 6.0 6.0 -
May 43 71,494.5 638.7 518.1 90.8 419.8 7.5 120.6 111 109.5 1,044.5 22.2 22.2 -
Private Mortgage Banks °)
1965 Dec. 31 30,589.6 100.2 8.5 27.1 378 3.6 31.7 1.9 9. 242.6 7.8 5.8 -—
1966 Dec. 29 33,432.3%) 101.9 65.2 22.7 38.3 4.2 36.7 3.0 33.7 368.9 7.9 6.8 -
1967 Dec. 29 37.825.9 118.3 70.2 31.% 33.4 5.3 48.1 7.9 363.4 153 153 -
1968 March . 29 39,653.9 124.7 68.8 31.6 31.5 5.7 59 | 14.7 312.7 7.2 7.2 -_
pril 29 39,969.6 117.0 70.6 32.7 32.1 5.8 46.4 6.6 30.8 3171 4.6 4.6 -
May 29 40,371.2 102.7 62.2 30.6 5.8 5.8 0.5 6.1 305.2 20.4 20.4 -
Public Mortgage Banks
1965 Dec. T 17 28,571.3 322.6 237.2 72.9 163.5 0.8 85.4 9.8 7 362.3 16.2 16.2 -
1966 Dec. 1“4 27,378.9%) 344.0%)  238.7% 28.2 209.4%) 1.1 105.3 7.2 .1 559.3 56.0 385 -
1967 Dec. 14 29,790.0 398.0 300.5 46.6 252.4 1.5 97.5 16.4 81.1 739.6 29.5 29.1 -
1968 March 14 30,596.1 513.2 405.9 43.9 360.4 1.6 107.3 9.2 98.1 725.8 1.5 1.5 -
April 14 30,768.3 492.7 405.3 31.9 372.2 1.7 26.9 11.8 751 743.7 1.4 1.4 -
May 14 31,123.3 536.0 455.9 60.2 394.0 1.7 80.1 5.0 75.1 739.3 1.8 1.8 —_-
Credit Institutions with Special Functions
1965 Dec. 21 49,669.7 6,386.1 867.3 505.% 346.5 15.3 5,518.8 1,035.0 4,483.8 2,100.3 433.7 419.8 2.9
1966 Dec. 19 56,262.0%") 7,064.7 1,099.1 s 755.8 19.3 5.965.6 1.417.7 4,547.9 3,094.7 196.7 $39.2 1.1
1967 Dec. 20 65,940.9 13,120.9 1,683.2 596.5 1,064.3 224 11.437.7 |- 1.426.8 10,010.9 2,868.4 1.046.4 1.010.2 1.3
1968 March 20 67,263.6 14,181.8 1.435.3 269.2 1.141.8 24.3 12,746.5 967.8 11,778.7 2,815.5 1,029.0 913.5 1.3
April 20 68,121.0 15,289.7 1,551.5 288.5 1.238.4 24.6 |13,738.2 1,164.7 | 12.573.5 2,608.8 749.4 690.4 0.5
Mav 20 68,942.8 15,7702 1,590.4 342.1 1,223.6 . 247 14,1798 1,057.6 |13,122.2 | 26025 |  763.2 692.2 0.5
Instalment Credit Institutions?1is) '
1965 Dec. 221 5.167.9 651.7 435.3 35.61) 399.51%) 0.2%)|  216.4 0.91%) 215.5%)| 3,187.2 1,188.04)| 1,113.81%) 24.1
1966 Dec. 208 5.528.5 632.7 431.4 37.9 393.3 0.2 201.3 1.7 199.6 3.,496.4 1.535.0 1,463.9 - |
1967 Dec. 203 §,323.13) 615.4 412.9 29.6 383.1 0.2 202.5 21 200.4 3,218.5*)| 1,326.1 1,296.7 -_— !
1968 March 202 5,280.7 736.5 4449 27.7 417.0 0.2 291.6 15.4 276.2 3,014.8 1,359.1 1.311.4 —
Avril 19¢ 5,242.8 $38.2 504.4 70.7 433.4 03 333.8 14.5 319.3 2,9022 | 1.364.0 1,316.1 -
May 197 5,238.2 818.6 494.9 69.7 424.8 0.4 323.7 6.9 316.8 2,893.9 | 1,335.3 1,282.0 -
Postal Cheque and Postal Savings Bank Offices!?) :
1965 Dec. 15 10,160.3 9,518.8 $,783.8 3,074.9 -_— 5,708.9 735.0 735.0 -_— $9.6 — -_— _—
1966 Dec. 15 10,676.3 9,913.3 91574 | 3.090.6 - 6,066.8 755.9 7859 - $9.6 - - -
1967 Dec. 15 11,715.0 10.873.8 10,018.9 3,342.3 -— 6,676.6 854.9 854.9 —_— $9.6 _ —
1968 March 15 11,489.4 10,844.1 | 10,029.8 3,059.6 - 6,970.2 814.3 814.3 —_ 89.6 —_— - -
Avril 15 11,442.7 10,836.5 | 10.217.8 3.222.5 —_ 6,995.3 618.7 618.7 — 89.6 -— - -
Mavy 15 11,372.¢ 10,768.7 | 10,184.9 3,157.5 - 7.027.4 583.8 583.8 —-_ 89.6 — -_ -
5, 9, 5) to %), 1) and ): see footnotes 50 numbered on third page of Table III B 1. — %) Classification of instal credit institutions’ borrowed funds according to maturities
credit institutions also contain balances on blocked accounts of firms. — 12) According to returns of the Postal cheque and Postal savings bank offices rendered for banking statistics. —
decrease of roughly DM 2.9 billion. — 1) Statistical decrease of roughly DM 1.3 billion, — 17) Statistical decrease of about DM 136 million. — ) Statistical decrease of about DM
Increase of sbout DM 96 million. — ) Statistical increase of about DM 85 million. ~— ) Seatistical decrease of about DM 3.1 billion. — #) Statistical decrease of about DM 1.4
decrease of about DM 25 million.— ) Statistical increase of roughly DM 4.2 billion. — 1) Statistical decrease of roughly DM 2.7 billion. — ) Statistical increase of DM 43
of about DM 260 million due to transfer in the books. — 37) Statistical decrease of about DM 260 million due to transfer in the books. — %) Statistical increase of DM 30 million. —
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I11. Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM ~ Liabilities
Capital
Own Bonds Loans funds Lia- o E':;l:;:" Rec:)ou rse
accept- in taken up Loans including |- Reserves Value Other bility drawings | liabili- | Deutsche Volume
ances cireu- for long on a reserves | Other for ad- liabili- on in & ties on | Bundes- o End of
in 1 periods |  trust according | reserves specific | justments ties guaran- business month
ation 11 circu- redis- bank 16
circu- ) (4 years basis to Art. 10, purposes n ) tees, lation counted credit )
lation and over) Banking etc. bills )
Law
Private and Public Mortgage Banks
— 36,639.2 8,528.9 $,887.7 1.824.6 89.9 247.6 871.0 | 1.044.3 131.1 — 0.7 1.0 |59.161.6 | Dec. 1965
— 37.996.11%) | 8.779.911) | 8.004.71%)| 2,005.4*) 56.0%)| 265.6 | 1.091.5")| 1,237.9 156.5 — 11 2.1 |60,812.318)} Dec. 1966
—_ 43,049.2 9,574.8%) | 8,196.130| 2,166.4 53.8 304.0 | 1,162.0 | 1.490.3 152.0 — 0.9 |67.615.9 | Dec. 1967
—_ 45,371.5 9,780.9 $,236.7 2,255.6 76.6 332.3 1,219.7 | 1,3003 145.3 - — 0.9 |70.250.0 | March 1968
— 46,064.0 9,862.3 8.252.7 | 2,277.5 74.4 328.2 1,222.0 986.3 146.1 - — 0.9 |70,737.9 | Apri
— 46,637.1 9,900.8 8,266.2 | 2.304.6 75.4 319.2 1,221.7 1,086.3 145.5 - - 0.9 |71,494.5 | Mav
Private Mortgage Banks ©)
-— 25.,236.8 2,032.7 1,018.0 974.3 54.6 112.3 87.9 730.2 71 -— —_ 1.0 30,589.6 Dec. 1965
— 27,374.1%)_| 2,330.6M | 1.071.7 | 1.1161%® 7.9%| 1120 98.1 851.0 10.1 _ 1.1 221 | 33,433.4*")] Dec. 1966
— 31.245.2 2,501.6 1.097.1 1,229.1 7.7 119.9 113.4 1,030.2 7.8 -~ - 0.9 37,825.9 Dec.. 1967
— 33,033.4 2,647.3 1,095.1 1,280.4 17.3 155.2 122.8 865.0 7.2 — 0.9 {39.653.9 | March 1968
— 33,576.7 2,694.4 1,097.7 1.301.0 12.9 151.4 125.3 576.1 7.4 —_ — 0.9 |39,969.6 April
—_ 33,886.0 2,704.5 1.101.1 1,313.3 13.9 140.3 1252 679.0 7.4 - - 0.9 |40.371.2 | Mav
Public Mortgage Banks
— 11.402.4 6,496.2 7.869.7 850.3 35.3 1353 783.1 314.1 124.0 - 0.7 — | 28,572.0, | Dec. 1965
— 10,622.0% | 6.449.31) | 6,933.01  £89.31) 48.1 153.6 993.42)|  386.9 146.4 — — — | 27.378.9%| Dec. 1966
— 11,804.0 7.073.28 | 7,000.08)| 9373 46.1 184.1 1,048.6 460.1 144.2 - —  [29,790.0 | Dec. 1967
— 12,338.1 7,133.6 7,141.6 975.2 59.3 177.1 1,096.9 435.3 138.1 — — — 30.596.1 | March 1968
- 12,4873 7.167.9 7,155.0 976.5 61.5 176.8 | 1.096.7 4102 138.7 - — — | 30.768.3 | April
- 12,751.1 7,196.3 7,165.1 991.3 61.5 178.9 1,096.5 407.3 138.1 — - — 31,1233 | Mav
Credit Institutions with Special Functions
‘ |
79.0 7.920.3 15,108.1_ | 11.497.2 | 4,825.0 4922 260.6 193.¢ 807.9 1,041.3 4.5 | 2,350.4 | 1,541.5 |[52,024.9 | Dec. 1965
359 9,367.6%) | 15.732.3M) | 17,017.6%)| 2,212.2%1)| 5364 282.3 201.1 | 7270 1,239.2 6.4 | 2,674.1 1,365.9 | 58,944.6N| Dec. 1966
523 10.257.3 16,5223 18.371.6 2,360.1 593.5 301.8 216.9 1,275.8 1,182.9 1.1 2,687.3 834.3 68,629.9 Dec. 1967
. 10,652.3 16,4987 | 18,676.4 | 2,389.8 629.7 321.8 233.9 786.7 1.325.7 0.5 | 2.521.3 590.7 | 69,791.6 | March 1968
67.2 | 10.698.0 16,366.3 | 18,747.8 2,405.9 631.2 320.1 236.3 749.7 1,315.9 0.4 | 2,474.9 371.4 | 70,598.7 | Aeri
74.4 | 10,847.4 16,449.3 | 18,836.0 | 2,406.0 631.2 310.2 236.3 779.3 1,321.0 03 2,640.2 4453 | 71,587.7 | May
|
Instalment Credit Institutions®))
2.0 - 97.8 1.5 414.6 10.5 52.4 162.4 581.8 11.0 542.3 304.8 5.8 5,895.1 | Dec. 1965
7.0 - 98.6 5.7 433.1 103 63.7 169.6 611.4 4.4 480.9 185.0 83 6.062.4 ec. 1966
2.5 - 126.0 2.8 4532 . 80.7 175.8 6400 13.4 332.4 108.9 6.8 5,658.0%) Dec. 1967
2.3 — 186.2 3.6 467.5 15.6 102.3 181.7 570.2 13.0 371.2 109.8 41.9 | 5,595.1 | March 1968
2.2 — 157.5 3.6 468.4 149 101.1 185.5 569.2 10.2 345.3 104.7 34.1 5,549.4 | April
2.2 _ 179.8 3.5 454.0 14.9 98.3 185.1 587.9 10.6 322.4 108.7 43.7 5,551.7 ay
Postal Cheque and Postal Savings Bank Offices?’
-— — —_ — -— — — — 551.9 _— — -— -— 10,160.3 Dec. 1965
o — - — - — - 673.4 —_ — - —~  |10,676.3 | Dec. 1966
—_ o — — -_— 751.6 -_— — -_— - 11,715.0 Dec. 1967
—_ - —_ —_ —_ - 555.7 — _ — — 11,489.4 | March 1968
— - _ - -_ — —_ -_— 516.6 — - - — 11,4427 | April
- —_ - - —_ - —_ - 514.6 — - - — |11.3729 | Mav

(short and medium term) was available for the first time for January 1965. Previously the aggregate amount had been treated as “short-term” monies, — 11y Deposits of instalment
13) From January 1965 instalment credit institutions’ deposits are classified by maturities. Previously they were shown as an aggregate amount under ,Sight deposits“. — %) Statistical
1.5 billion, — 1) Statistical increase of about DM 19 million. — *%) Statistical increase of about DM 160 million. — *!) Statistical increase of about DM 198 million, — *?) Statistical
billion. — %) Seatistical decrease of about DM 221 million. — ¥) Statistical increase of about DM 2.9 billion, — ) Statistical increase of about DM 1.3 billion. — ) Statistical
million. — %) Statistical decrease of DM 43 million, — %) Statistical decrease of about DM 49 million, — %) Statistical increase of about DM 62 million, — 3%) Statistical increase

©) Including ship mortgage banks.
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11 Credit Institutions
B. Interim Statements

2. Number of the Monthly Reporting Credit Institutions*)
and Their Classification by Size of Institution

Position at end of December 1967

Total The credit institutions reporting for the monthly banking statistics are graded as follows
number according to their volume of business?)
of credit -
institutions®) DM DM1 DM 5 DM 10 DM 25 DM so | DM 100 | DM soo
Banking group reporting less §00,000 | million | million | million | million | million | million | million DM 1
than to less to less to less toless [ toless to less to less to less billion
monthly DM than than than than than than than " than and
banking 500,000 DM1 DM s DM 10 DM as DM so | DM 100 | DM 500 DM 1 over
statistics millien | million | million | million | million | million | million | billion
Commercial banks 136 15 14 50 27 51 48 34 66 11 20
Big banks?) 6 — - — [ — — — — 1 5
State, regional and local banks?) 106 - 1 7 4 11 20 15 30 6 12
Private bankers 187 15 12 36 18 36 23 16 25 4 2
Specialised commercial banks 37 — 1 7 5 4 5 3 11 —_— 1
Central giro institutions 4) 12 - - - - — — - —_ - 12
Savings banks . 862 - - 3 13 107 168 234 294 2 21
Central institutions of credit cooperatives®) 18 —_ —_ - —_— —_— — — 5 1 2
Central institutions of
credit cooperatives (Schulze-Delitzsch) 5 _— - — —_ -— — — — 4 1
Central institutions of .
credit cooperatives (Raiffelsen) 13 — — —_ — —_ - - 5 7 1
Credit cooperatives 2,180 1 5 202 894 737 an 1] 34 1 -
Credit cooperatives (Schulze-Delitzach) %) 748 1 5 36 124 309 165 77 30 1 —_
Credit cooperatives (Raiffeisen) 1,432 — —_ 166 770 428 56 s 4 | —_ -—_
Private and public mortgage banks 43 -_— —_ —_ — 1 3 1 11 4 23
Private mortgage banks 29 —_ —_ —_ —_ 1 —_ 1 7 4 16
Public mortgage banks 14 —_ —_ —_ -— —_ 3 —_ 4 —_— 7
Credit institutions with special functi 20 - = - 1 1 1 — 4 1 12
Instalment credit institutions 203 15 16 67 27 32 19 12 14 1 -
Postal cheque and Postal savings
bank offices ) 15 . . . . . . . . . : .
Total?) 3,689 31 35 |- 32 962 929 460 366 © 428 51 %
‘) Includlng credit institutions in liquidation. — ?) Balance-sheet total as shown in the Interim St liabilities on rediscounted bills, own drawings
in circulation which have been dhcaunted and credited to the borrowers in account, and bills out of the banks I:oldin forwarded for collection before due date. — *) Deutsche
Bank AG, Dresdner Bank AG, C AG, and their Berlin subsidiaries, — %) lncludlng brandhes of (oreign %mh — ‘) ithout Deutsche Girozentrale ~— Deutsche
Kommunalbank, which 1e included In the group “Credit insti with fal fu — 5 Wi tbout which is Included in the group
“Credit institutions with special functions®. — %) Including other member ‘credit institutions of the G Association of e Societn (Schulze-Delitzach) (Dem-
scher Genossenschaftsverband (Sdmlze-Delltzsdx)) — ) Figures printed in italics do not contain Postal cheque and Postal uvingl lm:k offices.
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-1V, Minimum Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(a) Reserve Ratios?)

per cent of reserve-carrying liabilities

Stght labilitles Time liabilities Savings Reserve ratios for
Applicabl Bank places*) | Non-bank places deposits wddition to labilitles
pplicable
from Reserve class Reserve class N
on- Sight Time
Book \ book | pabtli- | Habili- | $evinge
1|2‘;‘4’1l6|1,2‘s|4|s|6 1,2’3]4'5’5" | places | ties tiel‘P
|
Reserve-carrying Liabilities to Residents?)
all such liabilities
1948 July 1 10 10 5 ] 3
ec. 1 15 10 5 s
1949 June 1 12 9 5 5
. 1 10 s 4 4
1950 Oct. 1 15 - 12 ] 4
1952 May 1 15 |14 |13 |12 11| 10 (12 (11 |10 | ® s| 8| 8 | 75| 7 | 65| 6] 55 4
Se;. 1 12 (12 {n |11 10| 9|10 |10 |9 ' s| s|7 |7 |6 |6 53 4
1953 Feb. 1 11 11 10 |10 9 9 9 9 ] 4 [ [ 4 7 7 6 6 ] 5 4 d no special ratios
1955 Sep. 3 12 (12 |11 (11 10| 10{10 {10 |9 | 9 sl s | s s |7 |7 6| 6 5 :
1957 Msy 1 13 (13 |12 |12 | 11| 12|11 |11 {10 |10 9| 9|9 |9 |8 ] 7|7 6
1959 Aug. 1 13 (12 (11 |10 | = | = |10 |9 | 8 7 | —|—|9o |8 |7 |6 | ~|—~1|6 5
ov, 1 143132 (122|110 — | — |110| 99| 88| 77| — | — | 99| 88| 77| 66| — | — | 6.6 5.5
1960 Jan. 1 15.6 (144 |13.2| 120 — | — |12.0(108] 9.6| 84| — | — [108| 96| 84| 72| — | — | 73 6.0
Ma 18.2 168 [15.4 | 140 | — | — | 140126 (122 | 98| — | — [126|113| 98| 84 — | — | &4 7.0 b
June 1 20.18] 18.60] 17.05 15.50| — | — | 15.50| 13.95 12.40 10.85| — | — | 13.95 12.40( 10.85] 930 — | — | 900 | 7.50 |) A‘%‘e“"e']ﬂ:’":h: e average
such liabilities up to average level of the months March to May 1960 March to May 1960
July 1 20,15 18.60] 17.05} 15.50, — | — | 15.50/ 13.9512.40 | 10.85] — | — |13.95 12.40/10.85 930 — | — | 9.00 | 7.50 30 [ 20 | ‘10
all such liabilities
Dec. 1 20.13) 18.60, 17.05| 15.50, — | — 12.40/ 10.85| — | — | 13.9512.40/ 10.85 930 — | — | 900 | 750 |)
1961 Feb. 1 19.50| 18.00| 16.50| 15.00|. — | — 12.00 10.50| — | — | 13.50 12.00| 10.50 9.00 — | — 870 | 7.25
March1 18.20 16.80| 15.40 14.00| — | — 1120 980 — | — |12.6011.20 9.80 8.40) — | — 810 | 6.75
April 1 17.55| 16.20) 14.85 13.50 — | — 10.80 9.45 — | — |12.15/10.80 9.45 810 — | — [ 7.0 | 6.50
June 1 16.25) 15.00 13.75| 12.50| — | — 10.00 875 — | — |11.25/1000 8.75 750 — | — | 720 | 6.00
July 1 15.60 14.40{ 13.20 12.00| — | — 9.60 8.40 — | — | 10.80 9.60 $.40| 7.20| — | — 6.90 5.75
Aug. 1 14.95) 13.80| 12.65 11.50| — | — 9.20| 8.05 — | — |10.35| 9.20 8.05 690 — ! ~ | 6.60 | 5.50
Sep. 1 14.30| 13.20 12.10 11.00| — | — 8.80 770 — | — | 9.90 8.80 7.70 6.60| — | — | 630 | 5.5
Oct. 1 13.65| 12.60| 11.55| 10.50| — | — 840 7.35 — | — | 9.45 8.40 735 630 — | — | 600 | 5.00
Dec. 1 13 (12 |11 |10 - - s 7 e 9 s 7 6 —_— - 6 L} f no special ratios
1964 Aug. 1 143 (132|121 (110 | — | — 88| 77| — | — | 99| 88| 77| 66| — | —~ | 66 55
1965 Dec. 1 13 |12 |11 |10 — - [ ] 7 —_| - 13 [} H 6 —_— - 6.6 55.
1966 Jan. 1 143 (132 121 (10 — | — 88| 77| — | — | 99| 88| 77| 66| — | — ]| 68 55
e. 1 13 |12 |11 |10 | — | — s 7 | —| =19 |8 7 |6 | =| =1 66 55
1967 March1 117 (108] 99| 9.0 — | — 72| 63 — | — | 81| 72 63| 54| — | — 5.94 £.95
May 1 11.08) 10.20| 9.35| 8.50 — | — 680 595 — | — | 7.65 6.80 5.95 5.100 — | — .61 4.68
July 1 10.15| 9.35| 86| 7.8 — | — 635 545 — | — | 7.0| 6.25 545 47| — | — 515 4.3
Aug. 1 9.5| 875 8.05) 7.3 | — | — 585 50| — | — | 655 5.85 51| 44| — | — | 48 4.0
Sep. 1 925 85 78| 7.1 — | — 57| 495 — | — | 64| 57| 495 425 — | — | 425 3.55
Reserve-carrying Liabilities to Non-Residents?)
all such liabilities
(Until April 1957 ratios were the same as for liabilities to residents®))
1957 May 1 20 |20 |20 |20 | 20] 20 }20 [20 |20 |20 | 20| 20 |10 |10 |10 |10 10 |10 10
. 1 30 |30 |30 (30 | 30| 30 (30 |30 (30 (30 | 30 | 30 (20 [20 |20 |20 | 20 |20 10
1959 April 1 13 {13 (12 (12 1|11 |1 |10 (10 9| 9|9 |9 |8 s 7|7 6 no special ratios
Aus. 1 13 |12 (11 (10 | — | — |10 9 3 7 —| -1 s 7 6 e l 5
Nov. 1 1431321231110 — | — [110] 99| 88| 77| — | ~ | 99| 88| 77| 66| — | — | 66 5.5 Addition to the level
such liabilities up to the level as of 30 November 1959 : as of 30 Nov. 1959?)
1960 Jan. 1 156 {144 (132120 — | — |120]108| 96| 84| — | — J108| 96| 84| 72| — | — | 72 6.0 30 20 10
Mardh1 182 16.8 (154140 | — | — | 140|226 (112 | 98| — | — |126 |11.2| 98| 84| — | — | 64 7.0 30 20 10
June 1 20.15| 18.60| 17.05 15.50| — | — | 15.50| 13.95/ 12.40 10.85] — | — | 13.95/12.40/10.45| 9.30, — | — | 9.00 7.50 30 20 10
all such liabilities
1961 May 1 30 (30 |30 (30 | — | — |30 [30 [30 (30 | — | —~ |20 |20 |20 |20 | — | — | 10 10
1962 Feb. 1 13 |12 |11 (10 | — | = |10 | 9 8 |7 | =] =9 |8 |7 |6 |=|—=1]1t6 5 no special ratios
1964 April 1 30 |30 |30 (30 | — | — 120 {30 |30 [30 { — | — |20 |20 |20 [20 | — | — | 10 10

(Since February 1967 ratios have been the same as for liabilities to residents ™))

1) Prior to May 1954, partly different regulations applied to the Berlin credit institutions. The Saarland credit institutions have beén subject to the minimum reserve requirement

since August 1959, — 2) Since coming into force of the Foreign Trade and Payments Law, residents and nou-residents, respectively, within the meaning of Art. 4 of that Law, —

%) From July 1960 to end-January 1962 these ratios also applied to the addition, as compared with the level on 31 May 1960, to credits availed of by customers with third parties

abroad. Up to this level the liabilities In question remained pt from the reserve requirement also during the period mentioned. — X) "Bank places” are places at which
. there is an office or branch of the Deutsche Bundesbank.

(b) Reserve Classes?)
From May 1952 to July 1959 From August 1959 to June 1968 ; Since July 1968
Reserve Credit institutions with reserve-carrying Reserve Credit institutions with reserve-carrying Reserve Credit institutions with reserve-carrying
class sight and time liabilities class liabilities (including savings deposits) class liabilities (including savings deposits)

of DM 100 million and over

of DM 50 to less than 100 million
of DM 10 to less than 50 million
of DM 5 to less than 10 million
of DM 1 to less than 5 million
of less than DM 1 million

of DM 1,000 million and over

of DM 100 to less than 1,000 million
of DM 10 to less than 100 million
of less than DM 10 million

of DM 300 million and over

of DM 30 to less than 300 million
of DM 3 to less than 30 million
of less than DM 3 million

B W N

[ SETI N C A
W

1) The reserve class into which any credit Institution is to be placed is determined by the amount of its reserve-carrying liabilities in the preceding month.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates
(a) Rates for Discounts and Advances of the Deutsche Bundesbank *),
and Special Rate of Interest Charged for Failure to Meet the Minimum Reserve Requirement

(b) Rates of the Deutsche Bundesbank
for ULS. Dollar Swaps *)
with Domestic Credit Institutions )

Spegll rge of inserut
arged to credit I
Avaicabl Discgu:n)t adls:;ecef:l;n lfns;itutions for Avalicabl M and Di (=),
pplicable rate!) A ailure to meet Applicable s remium (-+)
from securities minimum reserve from?) mp‘:r'i:'d":n v
q X (months) in¥p.a.
Yy p.a. Yop.a. /s p. a. over advance rate
3 -
1948 July 1 5 [} 1 1963 Jan. 7 overl1to2 -1
Dec.” 1 5 6 3 over2to 6 — Y
1949 May 27 41y 5ify 3
July 14 4 5 3 1964 March 10 3t06 — 1
1950 Qct. 27 6 7 3 July 13 3t06 — Y
Nov, 1 6 7 1
1951 Jan. 1 6 7 3 .
1952 May 29 5 6 3 1967 Nov, 279 s ::Punt:,hs
ug. 21 412 51 3 (not before
1953 Jan, 8 4 . 5 . 3 . 2 Jan. 1968) — 1Y
June 11 3th 4'h 3 Nov. 29 2—31 Jan
1954 May 20 3 4 3 1968 ) —ats
1955 Aug. 4 312 41 3 beyond, up to
1956 March 8 41 51 3 3 months —2
: May 19 51 63 3 Dec. 1 231 Jan.
Sep. 6 [ 1 6 3 1968 —2%
1957 gm. 1 4Ys 5t 3 b’;ﬁ:;g}"” — 2,
ep, 19 4 5 3
1958 Jan, 17 3l 41 3 Dec. 23 1to3 — 3%
Juve 27 3. 4 2 1968 Mards 8 1t03 —2
1959 Jan. 10 2% 334 3 Mardi 11 1t03 —21s
: Sep. 4 3 ‘ 4 3 Marh12 1t03 —3
Oct. 23 4 5 3 March 15 1103 —_
1960 June 3 5 6 3 March22 1t03 -3,
Nov. 11 4 5 3 May 24 2t03 — 3%,
1961 Jan. 20 31/ 41 3 Juge 28 2t03 —4
ay 5 3 4+ 9 3
1965 Jan, 22 R 41y 3
Aug. 13 M 5 3 ‘) Informati di tments will b
nformation regarding swap commitments will be
1966 May 27 5 6t 3 found in Table VII 7.
1967 )m 6 42 51y 3
17 4 5 3 1) For money investments abroad. The fixing of swap
Aptll 14 31 41 3 rates does not necessarily mean that the Bundesbank
May 12 3 4 3 currently concludea lwaps at these rates; in fact the
Aug. 11 3 31y 3 Bank may for a time.
From 10 March 1964 untll 26 November 1967 swap
: trfanlslagnosnsTwere cm;cﬂ;ded only Dfor tlfm n&qnisitim;
. - S, ills, — t: i
) Until 31 July 1957 rates of Bank deutscher Lander and of Land Central Banks. :rom 1958 t;“::g wﬂ: be f?un; ;n ‘:rhe :Ag:tholy
1) This is also the rate for cash advances. — *) Until May 1956 lower rates as well applied to foreign bills Reports published prior to March 1964. — ?) Discount
and export drafts; fixed special rates were charged on certain credits to the R Loan or premium by which the repurchase rate deviates
which ran out at the end of 1958 (for details see footnotes to this table in the Monthly Report of the Deutsde from the selling rate (mean spot rate): par =
Bundesbank, Vol, 15, No. 3, March 1963, E 62). — ¥ An sllowance of %1% per annum was granted in repurchase rate equal to eelling rate. —— 4) Since
;elpect of the advances on securities taken y credit institutions between 10 December 1964 and 31 Decem- 27 November 1968 unearmarked.
er 1964.

(c) Rates of the Deutsche Bundesbank

(d) Rates for Prime Bankers’ Acceptances

Applying to Sales of Money Market Pape_r in the Open Market (%/o per annum) /o per annum
Treasury bills of " Non-interest Treasury bonds of Prime Prime |
ederal Government Federal Government, Federal Railways and Storage Agency bills ag::l;lt(::cel .:’:e';t:;'ce‘
Applicable and Federal Railways Federal Postal Administration Applicable | with remain- | Applicable |with remain-
from running for running for running for from ing life of from ing life of
30 to 90 30 to 90
30 to 59 60 to 90 o 1 1 30 to 59 60 to 90
days days | be |12 1 24 monthe| " gays , days (me‘::y:ate) (me::y:ate)
1962 Jan. 4 1% 17 2% 1Y 2% 2% 1% 2
Mar, 30 17 2 2%y 3t 2%, 27 2 ath 1966 1968
April 13 2 2t 21y 2% 27 3 21/s 2% Jan. 4% Jan, 4 2 ¥
June 6 21 2 2%, % 3 3 24, 23%s April 29 47w Jan. 10 2%y
July 16 24, 23 2%, 2% 31s 31, 2%, 21 May 27 5 ¥a Jan, 22 2 ¥y
Aug, 1 2%, 21 2% 3 RS 33y 2% 2% Dec. 30 4 My Feb. 7 2 B/
Oct. 3 2Ys 2% 3 3Ys 3% 3th 2% 2% N Feb. 20 2 :In
1963 Nov, 25 21 2%s 3 3 3, 3% 2% 3% 13:967 6 o) ' X;ﬁ"‘i" 22 3.43
1965 Jan. 22 3 ER) 3% 3%, 4 41 31y 3, Jan, 17 1 April 22 2%y
Aug. 13 38, 37 4% 4y 4% 4% 37 4 Jan. 20 4 W May 17 2 :;u
7 7 y 1 1 Feb. 17 3 Mfz ay 27 2 B
B rm o | d | 4 EA P I A I din Mard 16 s | Jue 20 | 2%n
Mar. 4 37s 4 51 5 s 51 st | 4 rens March 21 3%y | June 25 2%
May 27 47 5 5% s 57 s 5 5y April 14 30m | July 8 2%/
Dec. 30 4% A 53 st 548 A % 47 May 11 3 i }ﬂ; EA 2.
1967 Jan, 6 4%s 4l 51y 54 5% 5y 41y 45y M:; ;3 ; 1/::
Jan, 17 444 4% 5 51 5% 5% | 4% 11 June 2 3 81/
Jan, 20 4 4% 4% 4% 1 5 4 e 4 July 10 205
Feb, 17 3% 3% 4% 4Ys 4% 4% 3%, 37 July 13 207y
April 14 31, 3%, 3% 4t 4% 4% 3% 3y July 20 2%y
May 8 © 3, 3%, 3%, . 3% 4 4l 3%, 31y July 26 32y
May 10 3, 3%, 3%y 3% 41 4% 3% 31 Aug. 14 | 2%e
May 12 27 3 3y 3% 37 41 3 3t Aug. 16 2 Wy
June 2 2% LY 3% 3th 3% 4l 2% 2% Aug. 30 225
‘ Sep. 1 2 /5
Oct. 6 2%
Oct. 11 2%
1) To facilitate credit institutions’ liquidity ar for ber 1967, as from 25 October Federal Nov. 23 2 Ve
Treasury bills falling due by the end of December have been sold at the following rates: from 25 October:2 %, Dec. 5 2%n
9 November: 1 %4 %, from 10 November: 1%z %.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)
(e) Money Market Rates ) in Frankfurt am Main, by Months
9/ per annum

Day-to-day One-month Three-month Day-to-day One-month Three-month
Month money ) loans?®) loans?® Month money ¥) lToans ?) loans )
1965 Jan. 1 —3% 3ts—31s 38— 4ty 1967 Jan. 41y — 58, 5 . —5%, 5% —¢6
Feb. 2s —4Ys 314—3, 384 — 4y Feb. 4% — 533 4%y — 512 5Ye—57s
March 38 —4% 37s—4s 4 —4b March 3 —5 4%y — 5t 5 —5%Y
April 4 ——als 41s 4% 4s— 4% April 3is—4as 41/s—5 4% — 51
May 2y —43 44— 42 4l —4at - May 2 -4 3 -4 33 —ath
June 41s— 4% atr—4a% 484 —35 June 3Ya—4 B) 3l —4ate 330 —4%
July 31i/g —~ 4 %2 4142 — 4y 4Ts— 5% July 1 —3% 24y —3% 3 —4
Aug. 2 Yz - 43 4ty — 47 sy —5Ys Aug. 143V 2%s—3 39y —37s
Sep. 4% —51s 5 53 5tfg— 51y Sep. 2Ye—31 3 —31% 3Us—3%,
Oct. 3y 51s 51y — 5%, 6% — 63 Oct. 1Ye—31s 2Ys—31s 4Ys—5
Nov. 32 —4s 41y =5 62— 6% Nov. 1tp =31 1Ye—21 4Ys — 4 ¥4 E)
Dec. 3 -5 9 6%e—7 62— 6% Dec. 1 3/4 - 3 1/3A%) 484 51/s 44— 4%
1966 Jan. L 3Yi—4% 41y 51y — 58 1968 Jan. 18838 2% —3 3YYs—3%
Feb. 3% —51s 411 —5 5 —53, Feb. 1%y —311B) 284 —3%Ys 3Y4—3%s
March 5 —5%4 5Yi— 5% 58s—6 March 132A)—3 s 31sE)—3 s 3th—3Ys
April 4 —51h 5346 ‘6 —6h April 11 —33%s 3 —3% 3%3—37s
May 4%y — 5 e 53y —61s 6Ys—6%s . May 2Ys—31s 3 -—=3% 31y —3%
June ss— 6% 6Ys— 6% 61y —7 June 1% 312 3 —31 3Ys—3
July s —6s 6 s — 6 Y4 68 —7 July 1A)—3%s 27— 3% 3%s — 3%
Aug, 43— 61 584~ 6% 64 ~71s :
Sep. 5ts 5 6 —6Ys 6% —e6'h
Oct. 5ify —61s 6 —6¥s 7is~8
Nov. 4%y — 53 5t1—6 7l —8
Dec. sy —6%Y4 Y 7% —8 73y — 7%
1) Money-market rates are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. — ) Lowest and hi est rate
quoted. — 3) Money at the end of the month 65/ to 634 %, — %) Money at the end of the month 7% to 8 %s. — 5) Money at the end of the month
41/g to 5 %. - B) Bid., ~ A) Asked. — F) Estimated quotation,

_ (D Rates for Day-to-Day Money!) in Frankfurt am Main, by Bank Return Weeks

/o per annum

1965 1966 1967 1968
Week
Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate
Jan. 1— 7 3 Y 39, 37, 1, 5 3/ 1%, 2Y
§—15 27 314 39 i e o 1% 17 A)
16 — 23 2 3 33, 41y 41s 4808 1% : 3
24 —31 1t 2 4 4% 43 . 53 3 3%
Feb. 1— 7 3 Y, 33/ 49/, 48, 3 (R 2 ¥, 3
R T i Lt i o 1 i }
- . A 4 5
24 — 28129 3% 4 ll: 5 ‘ 51 4 7/: 5 t 3 '/: 3 1/.' B
Mardh 1 — 7 41/ s 51/a 41y 43 2% 31
8 —15 33 4s 5 5 1y 3t 41 2% 3
16 — 23 43 [ 5, 3 5 11/e A) 31/s
24 —-31 4 41 5 5% 4 Y 5 17s 3
Avril 1— 7 4 1 41 5 1/, 5 1/, 48/, 47 1 33,
or eV H sh 51 3% N 3 31/s
16 — 23 41 49 5%s 3, 4% B) 2 3%
24— 30 4 4 Y 47 5%, 3 433 A) 1t 2
May 1— 7 41, 4%, 51 51y 3% 4 28/, 3
8 —15 4 43 5%y 2%y R 25/s 31,
16 — 23 31 4, 4% 24, 2% 3 1/g 31/s
24— 31 21/ 3%, 4% 5 2 3 21y 31
I 1— 7 41/ 41/, 51, 6 1/, 3 1/, 38, 1,
e 8 —15 4 11: 4 'I: [ 7l: 6 ll: 3 1 4 ‘ % s A) ; 3/,
16 — 23 41y 4% 64 3% 4 17 23%s
24 — 30 41y 4% 61y 6% 37 4 B 2%, 3 1/s
Iv 1— 7 41/, 4%/, 61/ 61, 234 A) 38 ) 3
Yolv 8 — 15 o s et 6\ 1A 21 2 /: A 3 4:
16 — 23 41/s 4%y 6 6% 13 2 3%
24 — 31 31y 4% 5 61s 1% 3%, 1A) 31/,
A 1— 7 37, 49 57, 61 3
i gt 31 37 5 1s 5 7/s 24 31
16 — 23 3% 4 47 51 1% 24
24 — 31 2% 4 4%s [1 11 2
R -7 4 3/, 45/, 5 5/, 57, 3 33/,
TazE i it i i f®
— (] (]
;2 —_ :a'c;a 4 71: st 5 l/: 5%, 2%, 3 1/:
Oct. 1— 7 41 5 4/ 53 61, 2, 31/,
= I B i iy | Pe
— ¢
;2 — gi 3 11: 5 51y H */: b 113 A)
. 1—- 4% 47, 5 4 53/, 21, 2 Y,
Nev. 1743 : ;;: 3 :;: :;;: s1 i ;;: 2 ;5:
— 4 4
;: _ gca' 3 '/: 4 'I: 43, 518 1 '/: 2 "/:
- Y 3 5 ¢ 57 2%, 3y
Dec. 111 b7 P 5 9 5 s 3% 345 A)
16 — 23 4% 5%/ 644 2% A)
24 — 30 3 4 51 6Ys 1%4 A) 2%
End of December 6% 6% 7% 8 412 5
1) Rates for day-to-day money are not fixed or quoted officially. The rates here published have been ‘asce:t‘llned from Frankfurt banks. — A) Asked. .— B) Bid.
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IV, Minimum Reserve Ratios and Interest Rates 2. Interest Rates (cont’d)
() Maximum Debtor and Creditor Interest Rates from the Currency Reform ¢ill 31 March 1967
Maximum Debtor Interest Rates*) +) %o per annum
. Ch““l. for Charges for discount credits
Central Bank money loans
Am;licable Ceg:::l:.:nk ) for Charge: for own . oM items "'“’““";': to
rom  rated) advances on cader purchased DM 20,000 5,000 to 1,000 to less than
: securities ) credit agreement Overdrafts or above Dlﬁ',;h ::o I‘)ﬂ' ,dl o.:o DM 1,000
1o4s July 1 H H 'y 10 Y, 'y 61s d 7Y 8
N t | $ ]
Dee‘:: 15 5 y 6 y 9 11 , slh—o s 7 7% 8 " 8ty
M L L 10 8. —9 7 8
by 11 i s T 100 | . 7usumy s &Yy 7 740
1950 Qct. 27 6 7 10 :5; 12 9 z: 8 8 :;. 9 9
5 9 1 8 7 7 8 8
1952 M::. ﬁ 4 ? s 9 'l‘ 10y 8 ‘; 61t/ 1; 74s 7
. 4 5 .10 7 6 6 7 7
1953 II::e 1: ERVY 41y : ! 9y . 7 : 51fy 6 b 61s 612
1954 Mav 20 3 4 [ 9ty 64 5 51y 6 6
Tuly 1 3 4 7Y 9 Yy 61/s 5 51y 6 6
1955 Aug. 4 3 i 41y 8 9y 7 51y 6 6y 6
1956 March 8 41 51/y 9 10 s 8 6 Yy 7 7% 7
av 19 51fy 61 i 10 11 Y2 9 7t 8 8 s st
Sep. 6 s 6 9ty 1 81a 7 3 ]
1957 Jan. 11 412 51/y 9 10 Va 8 6 7 71h 74
Sep. 19 4 st 10 7 6 7 7
1958 Jan. 17 31 41y [] 9ty 7 51y 61/ 61h
June 27 3 4 7% 94y 61r 5 51y 6 6
July 21 3 4 7% 9 61 1 514 6
1959 Jan. 10 2% 3%, 7Y 8% 6ts 4%, 51 5%, (&)
Sev. 3 4 7% 9 6l 5 51y 6 6
Oct. 23 4 5 sih 10 71 6 61y 7 7
1960 June 5 6 91 1m 81y 7 . 7 8 [
Nov. 11 4 5 8 10 7% 6 . 61 7 7
1961 Jan. 20 31y 41y ] 9y 7 51 6 61a 6ty
May 5 3 4 7 9 62 5 51y 6 6
1965 Jan. 22 3t 41y s 91h 7 bill 5 Il/a ble for red 6 613 6t
ills eligible for rediscount Y
at the Bundesbank?) other bills?)
1965 March 19 3 1 4 1, [ 9 Y/, 7 1, ]
A:slx'. 13 4 : 50 s th 10 * 7 '7 * 81y
1966 Mav 27 5 61y 9y 11 81a 8 9y
1967 Jan. 6 4 1/y 51 9 10 Yz 8 7 °
Feb. 17to 4 5 st 10 7 7 : 81y
Mar. 31+)

") Up to 28 February 1965 compiled on the basis of announcements of the Hessian Bank Supervisory Authority; in most of the other Federal Lander equal rates applied. The
rates applied only to credits fully taken. Turnover commission or charges per item p d were disregarded. — +) The “Interest Rates Order® (see footnotes *), %)) having been
repealed by order of the Federal Banking Supervisory Office dated 21 March 1967, as from 1 April 1967 debtor interest is no longer subject to fixed maximum rates, —
%) From 1 Sep. 1949 to 26 Oct, 1950 = 7Y%, — *) From 1 Sep. 1949 to 26 Oct. 1950 = 7 %o, —3) From 1 March 1965 the rates laid down in the Interest Rates Order of the
Federal Bgln_akg]ngl%upezv;sory Office applied; the charges for discount credits are no longer differentiated according to the amount of the bills. — %) For rates in force since 14 April
1967, see Table 2 (a).

Maximum Creditor Interest Rates*) +) %o per annum

Sight deposits Moaies at notice !) of Monies placed for fixed periods 1) of Savings deposits
. on on with with agreed period
Aplz:lo:ble accounts | accounts 1 month 3 th [} h 12 h 30t089 | 90 to 179 | 180 to 359 | 360 days legal of notice ) of
free of | subject to | to less than | to less than | to less than | to less than days days da to less than | period of 6 h 12 th
com- com- 3 h 6 h 12 h 4 years V! 4 1 4 years notice l'“"d" lm”th o
mission mission %) ': €38 thap | (0 less than
2 months 4 years
1948 Sev. 1 1 2 2 % 3 3% 21 2%, 3 38, 21 3 4
1949 Sep. 1 1 11 2Ya 2% 27 R 21, 24 2%, 31 2t 3 4
1950 Iulv 1 1 1Y 2 Y, 2Ys 27s 3%, 21, 21 2%, 31y 21 3 4
Dec. 1 1 1 31y 3% 4 4%, 31y 37 4t 4% 3 31y 41y
1952 Sev. 1 1 1y 3 3% 3% 41, 3 3% 3%, 4 3 3V 41
1953 Feb. 1 1/ 11 21 2% 3% 3%, 21 27 31, 3% 3 31y 41,
ulv 1 0 1Y, 21 2% 3 31y 24 2% 3 3% 3 31 4 Y
1954 Julvy 1 1/y 1 2 2% 27 31y 2 2% 2% 3ls 3 31s 4
1955 Aug. 4 3 1% 2% 2% 3 Y, 38/, 3% 2%, 3, 35/ 3 31 4
1956 Mar. 16 11y 3 3y 3%, 41 4% 3 R 41 45 3 4 5
Mav 19 1Y 4t 48, 51y 5 t/y 41 4% 51, 51y 31y 41y 51y
¢ tl:’t 1 1Y 1 '54 4 ‘;4 4+ 5 :;a 5 ‘51 4 :;o 4 :;4 5 :;4 5 ‘;: 3 :;: 4 :;l 5 ‘;a
1957 Feb. 1 1 1! 33 Yy, 4 51 3 4 4 53 3 4 51
Oct. 17 M 1 l/: 3 ‘I: ; 'I: 4 1/: 5 1a 3 '/: 3 'I: 4 'I: 5 !I: 3 4 ll: 5 ll:
Sl = N I+ O O N+ P I O B O N B PO
uv ] 4 3 4
Nov. 20 n 1 2 ‘ ;ll: 2% 3 1/: 2 2t 2% 3 3 3 'I: 4 ‘
1959 Feb. 1 s 3 1Y 21s 34, 11 21/ 31y 3 R 4
Nov. 20 1fy 1 21, 23 31a 4 21, 2% 34 4 3 3 Vs 4
1960 Jan. 1 Yy 1 21, 23 31 4 2%, 2%, 31, 4 31 3%, 4 Yy
Iuly 1 1 1Y 3 3 4% 3 31y 4%, 4 41y 5y
Dec. 15 :;: 1 2 zs 3 3 :53 4 ‘44 2 :;: 3 3 :;: 4 :;t 4 4 :;l 5 ';4
. 3 4 2 3 3 4 4 4 3
196t {:ae%. 1% '/: % % 1/: ;-/. 3 l/: 4 ‘ 2 x/: 23 3 1I: 4 ¢ 4 4 ‘/: : 'I:
Bl | BRSO R, | R B M| L, | Bl 1] iE
4 ;] 4 4 & 2
b '§ A o 19t 3 2% 7S 1% 21 2t 74 31 31 Hit
12 months 360 days 12 months
to less than to less than to less than
30 months 30 months 30 months
T3 Y, 3 4 2 1Y, 3 4 312 %) 4 1y
v et i? n 2 i 3 H ave | 30| dw | iwm A s
Monles at notice Fixed monies Savings deposits
under DM 1 million under DM 1 million under DM 1 million 7)
1966 luly 1% 1 3 3t 41, 51 3 3 4t 51, 4%h® 51
1967 Feb. 18 1y 21 3 3%, 4%, 21 3 3y 4% 4 ® s

") Up to 28 February 1965 compiled on the basis of announcements of the Hessian Bank Supervisory Authority; in most of the other Federal Lander equal rates applied. As from
1 March 1965 the rates laid down in the Interest Rates Oxder of the Federal Banking Supervisory Office were effective. — +) The “Interest Rates Order” (see footnote *)) having
been repealed by order of the Federal Banking Supervisory Office dated 21 March 1967, as from 1 April 1967 creditor interest is no longer subject to fixed maximum rates. — 1) For
larger amounts deposited (DM 50,000 or more and DM 1 million or more, respectively) higher rates of interest were paid between 1 September 1949 and 19 November 1958. —
*) Up to 30 April 1957, the interest on Postal savings bank deposits was as a rule lower by Y4% than that on savings deposits with legal pericd of notice. — %) As from
20 November 1958, when accepting savings deposits with agreed period of notice, notice will only be permissible after expiry of a period of six months, such period to commence
on the day of deposit. — 4)-Since 1 March 1965 monies at notice. fixed monies and savings deposits with period of motice or period to maturity of 30 months or more have no
longer been subject to fixed maximum rates of interest. — 5) These rates only applied to savings deposits of individuals and of bodies corporate serving welfare, charitable or
ecclesiastical purposes. For savings deposits of other bodies corporate and of partnerships the interest rate was lower by /2 % unless a blocking period of at least six months had
been agreed during which notice is not permissible, — ) As from 1 July 1966 monies at notice, fixed monies and savings deposits of DM 1 million or more with period of notice
or period to maturity of at least 3 months are no longer subject to fixed maximum rates of interest. — 7) As from 1 January 1967 the Postal savings bank offices also accept
savings deposits with agreed period of notice.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)

(h) Non-obligatory Recommendations of Banking Associations as regards Creditor Interest Rates?) after the Lifting of Interest Rate Control
on 1 April 1967
/o per annum

. Bundesverband des priva- Deutscher Raiffeisen- Deutscher Sparkassen-
Category of deposit ten Bankgewerbes e. V. verband e. V. und Giroverband e. V.
from from from from from from
1 Apr.'67 | 1June'67 | 1 Apr.’67 | 1June’67 | 1 Apr,'67 | 1 June's7
1. Sight deposits 1y Y Y 1y tfy s
1. Time deposits with period of notice or period to maturity of
(a) 1 month to less than 3 months 2t 2 ' 212 2 — —_
(b) 3 months to less than 6 months 3 21/ 3 21 3 _
(c) 6 months to less than 12 months 33, 3 3% 3 — —
(d) 12 months and over 434 4 43 4 1% —
1II. Savings deposits
(a) with legal period of notice, and with agreed period of notice of less than 12 months 4% 3th 4 31y 4 3 s
(b) with agreed period of notice of 12 months and over 5 411 5 41y 5 41y
l)fAs l'legardt:1 debtor i rates no dations have been given so far by the associations, — ¥) This rate has been recommended for savings deposits with legal perlod
of notice only.

(i) Debtor and Creditor Interest Rates after the Lifting of Interest‘ Rate Control *)
Debtor Interest Rates

Classification by frequency of interest rates reported
— in per cent of reporting credit institutions —*)
Category of credit R”?’é‘:‘g under | 3.75%s | 4.25% | 4.75% | 5.25% | 5.75% | 6.25% 6.75% | 7.25% | 7.75%0 | 8.25 %0
period?) 3.75 % to to to to to to to to to and
under | under | under | under | under | under = under | under | under over
4.25% | 4.75% | 5.25% | 5.75% | 6.25% | 6.75% : 7.25% | 7.75% | 8.25 %

Credits in current account of less than DM 1 million 1967 June —_ —_ —_ — — 0.7 1.3 4.4 50.1 33.7 9.8
> Sep. — - - — — 0.7 0.9 4.0 62.9 27.0 4.5

Dec. — - 0.2 —_ —_ 0.7 1.4 4.1 64.9 23.7 5.0

1968 March — — 0.2 —_ — 0.5 1.4 5.0 67.0 22,0 3.9

June —_ - — — —_ 0.9 1.4 5.9 68.0 19.0 4.8

Discount credits (bills of DM 5,000 to less than 1967 June 0.9 7.6 13.6 23.5 22.4 21.7 7.2 1.6 | 1.1 0.2 0.2
DM 20,000 eligible for rediscount at Bundesbank) Sep. 5.1 12.6 12.6 14.3 22.8 25.3 4.8 1.4 1.1 — —_
Dec. 8.7 13.0 10.5 13.0 21.9 26.1 5.4 0.7 0.7 —_ -—

1968 March 8.4 14.1 11.3 12.7 21.3 25.9 5.1 0.5 0.7 —_

June 13.5 11.4 12.6 10.9 20.9 24.7 4.4 0.7 0.7 — 0.2

Mortgage loans secured by residential real estate 1967 June —_ —_ - _— —_ —_ 2.8 50.2 43.8 2.8 0.4
(effective interest rate) Sep. —_ - - -_— - - 9.8 55.5 327 2.0 -
Dec. —_ —_ —_ —_ —_ —_ 11.4 52.9 34.5 1.2 —_—

1968 March —_— —_ — — —_ — 12.7 52.8 32.5 2.0 —_

June — —_ — — — 0.4 13.8 61.3 23.7 0.8 —

Creditor Interest Rates

Classification by frequency of interest rates reported
— in per cent of reporting credit institutions — 1)

Category of deposit Reporting | ger | 1750 | 2.25% | 2.75% | 3.25% | 3.75% | 4.25% | 4.75% | 5.25% | 5.75% | 625 %
period ) 1.75% | to to to to to to to to to and
under | under | under | under | under | under | under | under | under over
2.25% | 2.75% | 3.25% | 3.75%0 | 4.25% | 4.75% | 5.25% | 5.75% | 6.25%

Fixed monies under DM 1 million with agreed period 1967 June - 2.4 54.7 25.2 11.7 2.7 1.1 1.9 0.3 —_ -
to maturity of 3 months Sep. — 1.2 60.9 25.2 9.1 2.1 0.6 0.9 —_ —_ —
Dec. —_ 3.1 50.6 18.7 9.8 5.2 7.1 4.6 0.9 —_ —

1968 March — 0.9 50.2 25.6 12,9 6.6 1.9 1.9 —_ —_ -

June — 1.0 47.4 25.7 18.2 4.9 1.9 06 | 03° — —

Savings deposits with legal period of notice 1967 June — —_ — — 85.8 13.5 0.7 — — — —
Sep. — —_ - — 94.2 5.8 — - — —_ -

Dec. — — - — 93.8 6.2 —_ - — —_ —

1968 March — —_ —_— —_ 93.8 6.2 —_— — — —_ —

June — — — — 93.7 6.3 — — — — —

Savings deposits with agreed period of notice 1967 June — — — — —_ 0.4 81.4 17.3 0.7 0.2 —_
of 12 months Sep. — — — - - 0.2 87.1 11.8 0.7 —_ 0.2
Dec. _ — —— -— —_— _— 88.0 11.8 0.2 -— —

1968 March — — — — -— —_ 86.8 12.7 0.5 —_ —_

June . -— f— —_ — —_— L— 86.4 13.1 0.5 —_ —

*) Results of interest rate statistics collected from approximately 500 selected credit institutions or branches of credit institutions (cf. Monthly Report of the Deutsche Bundes-
bank, October 1967, p. 45 et seq.). — !) The percentage rates refer to the number of credit institutions which have reported an interest rate for the credit or deposit category

concerned. — 2) Second and third weeks of the months indicated. .
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V. Capital Market

V. Capital Market

1. Gross Sales of Fixed-Interest Securities of Domestic Issuers?)

Millions of DM, nominal value
Bank bond )
= Industrial Loans Fixed- zegt:ulu
Mortgage Communal Bonds of Other bonds of public interest of loans
Period bonds specialised (includin,
(and bank authorities securities, of foreign
(including similar®) credit bonds Total convertible D} total issuers
ship-mort- bonds institutions ) ds) 9
gage bonds) ]
Total
1960 2,343 .4 1.119.9 $01.1 3.0 3,967.4 27.% 1,332.6 5.327.5 44.9
1961 3,641, 2,505.3 1.051.2 100.0 7,298.0 319.6 1,991.2 9,608.8 12.0
1962 4,096.2 2,368, 1.122.0 401.1 7.987.5 1,076.1 2,780.9 11.844.5 100.0
1963 4,070.8 3,397.6 1.857.9 969.2 10,295.8 1,552.5 4,576.5 16,424.5 160.0
1964 4,805.9 3,772.1 1.775.1 1,441 9 11,795.0 973.7 4,138.7 907 . $95.0
1965 4,331.2 3,691.1 1.242.7 1.392.7 10,657.7 585.8 3,589.2 14.832.7 1.389.2
1966 2,835.2 3,180.8 971.6 575.8 7,563.4 2317 1,603. 9.398.9 2377.4
1967 3,781.% 6,250.1 1.358.3 926.6 12,316.9 1,117.2 6,412.6 19,846.7 $66.0
1965 Jan. 582.6 441.6 129.4 205.0 1,358.6 150.0 797.5 2,306.1 65.0
Feb. 4440 382.1 250.7 270.2 1.347.0 -— 11. 1.358.3 157.3
March 488.4 287.6 98.0 65.9 939.9 115.8 119.5 1,175.2 400.0
Avpril 372.5 343.2 78.2 134.2 928.1 -_— 452.3 1,380.4 —
May 238.6 .8 63.1 29.6 632.1 — 375.0 1,007.1 108.7
June 276.8 376.5 138 138.1 805.2 270.0 343.6 1.418.3 26.6
Tuly 404.3 513.4 305.9 $8.0 1.311.6 — 482.5 1,794.1 118.8
Aug 235.0 256.7 41.9 74.3 608.4 - 60. 669. -
Sep. 297.1 245.2 64.4 54.0 660.7 - 57.9 718.6 -—
Oect. 346.5 154.8 23.2 71.4 595.9 — 326.3 9122 236.8
Nov. 295.5 248.7 97.8 892 731.2 50.0 347.2 1.128.4 160.0
Dec. 349.9 240.5 76.3 72.3 739.0 - 215.5 954. 1200
1966 Jan. 493.3 411.6 246.3 92.0 1.243.2 — 410.0 1.653.2 60.0
Feb. 209.9 274.3 $9.2 84.4 657.8 — 2170 874.8 9.5
March 212.7 200.4 . 61.6 0.9 561.6 — 3343 295.9 239.3
Avpril 163.0 208.7 8.9 48.6 449.2 114.1 12.4 575.7 —
May 233.2 214.7 23.4 18.7 490.0 —_— 6.4 496.4 —
June 212.3 200.9 7.0 399 480.1 — 123 4923 722.3
July 221.5 287.6 45.0 45.0 599.1 117.6 4.6 7213 112.2
Aug. 201.1 237.1 61.9 §3.6 558.7 - 12.8 571.5% -_—
Sep. 234.5 238.5 130.1 25.6 628.7 - 210 649.7 —_
Qct. 181.4 251.2 73.8 23.2 528.6 — 20.7 549.3 100.0
Nov 227.0 208.6 130 18.4 467.0 — 50.7 517.7 134.1
Dec 2453 447.2 166.4 40.5 99.4 —_ 501.7 1,401.1 =
1967 {:an. 328.7 464.4 43.1 81.9 918.1 120.0 1,279.9 2,318.0 91.9
eb. 2233 465.8 172.5 53.8 15.4 301.2 435.8 1.652.4 168.9
March 277.8 594.1 30.3 66.8 969.0 - 362.8 1.331.8 197.5
Avril 259.1 415.7 4.3 24.6 703.7 -_— 352.6 »056. e
 Mav 358.2 498.5 150.8 29.7 1,037.2 — §37.8 1,575.0 75.5
June 217.7 418.5 1514 51.9 839.. 1750 169.6 1.184.1 —
July 385.7 605.1 £2.6 65.9 1,109.3 - 41.0 1.186.3 2,336.5 6.1
Aug. 261.9 635.5 67.1 65.2 1,029.7 —_— 622, 1,652.3 -—
Sep. 266.4 521.2 116.5 85.3 989.. 230.0 289.8 1.509.2 64.5
Oct. 422.3 562.1 258.5 148.8 1,391.7 100.0 521.2 2,012.9 161.7
Nov. 380.8 542.7 181.7 132.6 1.237.8 150.0 516.5 1,904.3 100.0
Dec. 400.0 526.5 129.5 120.1 1,176.1 — 137.8 1.313.9 -—
1968 Jan. 762.8 1,332.3 265.2 100.1 2,460.4 50.0 1,204.4 3.714.8 . —
Feb. 438.7 909.6 126.9 56.9 1.532.1 —_— 748.8 2,280.9 2183
March 355.4 893.2 142.7 105.4 1,496.7 - 158.5 1.655.2 260.4
Avril 382.1 756.9 100.5 72.4 1.311.9 — 461.6 1,773.5 235.0
Mav 353.5 661.6 106.7 128.3 1,250.1 125.0 269.5 644, 385.0
June 2473 563.2 142.7 75.1 1,028.3 10.0 387.6 1,425.9 1,025.0
of which, bonds with agreed periods to maturity of
. up to 4 years
1967 26.5 679.4 610.3 223.6 1.539.8 -_— 3,201.8 4,741.6 —
1967 {:lll. e 41.0 25.0 3.6 69.6 —_— 1.096.0 1,165.6 —
eb. — 25.2 156.8 4.1 186.1 213.4 399.5 —_
March 3.0 25.2 20.0 17.3 65.5 27.4 929 -
Avpril — 314 -_— 0.2 31.6 —-— 31.6 —
PA" 20.0 76.5- 7.5 —_— 175.0 365.0 540.0 —_
ane 2.5 67.8 120.0 3.0 193.3 100.0 293.3 —
July — 126.9 30.0 21.0 178.9 400.0 578.9 —
Aug. —_ 157.4 18.8 2.0 178.2 200.0 3782 —
Sep. — 60.2 101.2 123 173.7 100.0 273.7 -
Oct. -—_ 49,5 — 40.6 90.1 350.0 440, -_—
Nov. — 10.8 §5.0 67.9 133.7 250.0 383.7 —
Dec. 1.0 7.5 5.0 50.6 64.1 100.0 164.1 —
1968 Jan. 0.8 1221 26.0 123 360.9 700.0 1.060.9 e
Feb. 15.0 135.0 87.0 18.4 255.4 170.0 425.4 -
March 1.0 125.9 134.8 80.9 342.6 65.0 407.6 -
Avpril 2.0 57.5 75.1 19.0 153.6 -— -153.6 —
May —_ 52.5 47.3 46.0 145.8 —_— 145.8 —
June —_ 38.6 3.0 217 63.3 100.0 163.3 —_—
over 4 years
1967 3,755.4 5,570.7 748.0 703.0 10.777.1 1,117.2 3,210.8 15.105.1 $66.0
1967 {:an. 328.7 423 .4 18.1 78.3 848.5 120.0 183.9 1,152.4 91.9
eb. 223.3 440.6 15.7 97 729.3 301.2 222.4 1,252.9 168.8
March 274.8 568.9 10.3 49.5 903.8 —_ 335.4 1,238 9 197.5
Avril 259.1 384.3 4.3 24.4 672.1 -— 352.6 1.024.7 —
f»hv 338.2 4220 723 29.7 862.2 — 172.8 1.035.0 75.8
une 215.2 350.7 3.4 48.9 646. 175.0 69.6 £90.! -
July 385.7 478.2 2.6 439 930.4 41.0 786.3 1.757.6 6.1
Aug. 261.9 478.1 48.3 63.2 851.5 -_— 422.6 1,274. —
Sep. 266.4 461.0 15.3 73. 8157 230.0 189.8 1.235.5 . 64.5
QOct, 422.3 512.6 2585 108.2 1.301.6 100.0 171.2 1.572.8 161.7
Nov. 380.8 531.9 126.7 64.7 1,104.1 150.0 266.5 1.520.6 100.0
Dec. 399.0 519.0 124.5 69.5 1,112.0 -_— 37.8 1,149.8 —_—
1968 Jan. 762.3 1.210.2 39.2 .87.8 2,099.5 50.0 504.4 2,653.9 —
Feb. 423.7 774.6 39.9 38.5 1,276.7 - 578.8 1,855.5 2182
March 354.4 767.3 7.9 24.5 1,154.1 —_ 93.5 1.247.6 .4
Avril 380.1 699.4 25.4 53.4 1,158.3 — 461.6 1,619.9 235.0
May 353.5 609.1 59.4 82.3 1,104.3 125.0 269.5 1,498.8 385.0
June 247.3 524.6 139.7 53.4 965.0 10.0 287.6 1,262.6 1,025.0
1) Except conversion paper from pre-currency-reform issues and “old” savers’ securities. — Gross sales here means only initial sales of newly issued securities (no account being
taken of d or repurchased). The figures include security sales in cases where the buyer, for reasons connected with printing or for other reasons, has not
received actual paper. Where securities are not fully paid by the buyer, only the portion paid is considered as having been sold. — ?) Landesbodenbriefe of Bayerische Landes-
bodenkreditanstalt (secured by mortgages and communal loans in the meaning of Articles 2 and 8 of the Public Mortgage Bond Law), Bodenkultursdiuldverschreibungen of
Hannoversche Landeskreditanstalt, and loans issued by Staatliche Kredi It Oldenburg-B o f shipbuilding, — %) This includes all bonds of the following credit
institutions: Deutsche G chaftskasse, Siedlongs- und Landesrentenbank, Industriekreditbank AG, Kredit fir Wiederaufbau (R.L.C.), Landwirtschaftliche
Rentenbank and Equalisation of Burdens Bank. — ¢) This item principally contains short and medium-term bonds of 1 giro institutions the p ds of which are, in the
main, extended as credit to trade and industry, — %) Including loan issues of specific-purpose associations end simil ic iations on a special legal basis. — From April
1964 including the bonds and Debt Register Claims of the Equalisation of Burdens Fund issued, under Article 252 par. 3 of the Equalisation of Burdens Law, to persons entitled
to basic compensation. — %) For explanation of this item cf. footnotes to Table V 8.
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V. Capital Market

2. Redemption of Fixed-Interest Securities of Domestic Issuers
Millions of DM, nominal value

Post-currency-reform issues Pre-currency-
reform issues
of which: —— N
ote:
Bank bonds Fixed- L
. interest oans
Period g Industrial Conversion securities of

Mortgage Bonds of bonds Loans - Total and “old” total forelgn

bonds Communal ecialised Other (Including of public savers’ issuers

(including | (and similar) 5P credit bank Total convertible authorities securities
ship-mort- bonds institutions bonds bonds)
gage bonds)
* Total

1960 116.0 176.5 136.0 0.2 428.7 403.9 153.8 986.4 94.7 1,081.1 -

1961 339.3 641.3 333.8 2.2 1,316.6 219.1 96.7 1,632.4 74.0 1,706.4 —_
1962 456.9 597.8 345.0 0.1 1,399.8 484.5 429.6 2,313.9 74.0 2,387.9 3.5
1963 349.2 806.3 647.8 34.4 1,837.7 1,209.3 1,311.9 4,358.9 91.3 4,450.2 529
327.6 804.3 637,7 117.5 1,887.1 639.6 872.9 3,399.6 91.6 3,491.2 4.7

1965 23180 608.1 606.2 X 1,662.1 222.6 479.9 2,364.6 : 88.5 2,453.1 313
1966 325.2 874.6 811.8 448.7 2,460.3 230.5 1,183.9 3.874.7 85.5 3,960.2 36.5
1967 462.7 867.4 931.0 7195 |  2.9806 225.2 1,319.9 4,525.7 85.4 4,611.1 43.3
1965 Jan. 7.5 32.6 60.4 0.9 101.4 30.9 9.0 141.3 1.5 0.6
eb. 33 28.6 19.3 9.1 603 225 8.2 91.0 . 390.6 5.0

March 225 55.7 8.1 0.1 86.4 37.1 313 154.8 —_

oril 4.7 24.7 5.4 12.5 473 14.1 35.9 97.3 398 | 22.0

av 0.8 33.9 14.2 32.5 81.4 11.3 435 136.2 - 446.4 —

Tune 6.8 57.1 57.8 37.3 159.0 9.6 4.5 173.1 -

Julvy 21.4 19.7 70.9 41.3 153.3 20.5 13.2 187.0 319 & 1.3

Ave. 1.7 39.0 310 25.4 97.1 204 55.6 173.1 : 63.3 —

Sep. 16.2 110.0 108.2 21.5 255.9 14.5 0.9 271.3 -

Qct. 24.2 31.6 47.1 11.4 114.3 4.9 46.1 165.3 13.3 -

Nov. 65.6 42.0 11.9 3.7 123.2 24.4 117.3 264.9 - 952.8 —_

Dec. 63.3 133.2 171.9 14.1 3825 12.4 114.4 509.3 2.4

1966 Jan. 26.9 68.5 59.9 62.4 217.7 38.4 13.8 269.9 3.0
eb. 3.9 383 33.2 11 76.5 218 335.6 4339 3.5 925.3 5.6
March 21.6 142.0 10.9 0.2 174.7 11.3 320 - 218.0 11
Avpril 22.3 94.4 75.7 23.2 215.6 20.8 42.5 278.9 20.0
ay 11.5 81.9 51.4 37.2 18200 16.9 27.7 226.6 46.8 %001 2.0

une 12.8 63.5 212.6 40.5 329.4 11.6 6.8 347.8 .

July 25.2 70.4 48.9 96.0 240.5 7.9 44.8 293.2 1.3

Aug. 17.0 63.3 88.3 25.9 194.5 18.8 223.0 436.3 19.2 1,090.6 -

Sep. 53.3 99.3 56.0 31.9 240.5 41.7 59.7 341.9 -

QOct. 29.8 45.6 114.8 27.5 217.4 ' 6.4 67.8 291.6 -

Nov. - 14.4 50.2 25.6 75.5 165.7 24.2 453 235.2 16.0 1,044.2 —

Dec $6.8 57.2 34.5 27.3 205.8 10.7 284.9 501.4 3.5
1967 Jan. 34 111.9 56.1 65.0 236.4 27.8 152.0 415.9 4.5
eb, 17.7° 60.0 1232 92.0 292.9 24.5 87.3 404.7 2.2 1,012.3 5.6

March 9.0 . 64.7 52.4 15.1 141.2 18.9 29.4 189.5 -
Avril 12.5 84.8 35.1 104.7 237.1 19.5 42.9 299.5 21.7

ay 31.6 - 88.0 12.7 55.6 187.9 14.9 42.8 2456 43.5 916.5 _

une 17.6 83.9 131.5 - 433 276.3 12,9 38.7 327.9 2.1

July 39.7 71.0 41.7 68.2 220.6 19.9 105.6 346.1 0.3
Aus. 12.8 37.1 288.1 110.3 448.3 17.5 62.0 527.8 35.5 1,156.0 3.8

Sep. 25.1 95.5 59.5 23.7 203.8 17.3 25.5 246.6 . -_
Oct. 21.9 32.5 28.4 12.4 95.2 17.7 225.4 338.3 1.2
Nov. 45.5 46.5 12.1 88.7 192.8 20.3 43.2 256.3 } 4.2 1,526.3 0.6

Dec. 2259 | 91.5 90.2 40.5 4431 14.3 465.1 927.5 3.5
1968 Jan. 66.8 47.2 49.4 111.9 275.3 33.6 202.6 511.5 4.5
Feb. 39.1 51.3 295.9 101.1 487.4 38.5 108.6 . 634.5 1.1 1,588.1 17.2
March 30.9 102.0 170.0 4.0 306.9 34.0 100.1 441.0 0.1
Avril 8.4 46.2 137.4 161.6 353.6 25.6 167.3 546.5 20.3
ay 12.8 40.9 58.0 73.0 184.7 23.2 41.3 249.2 70.1 1,115.7 3.7
June 13.5 61.4 13.5 76.0 164.4 17.0 68.5 249.9 2.2
of which, bonds with agreed perlods to maturity of
up to 4 years

1967 32.4 395.6 446.7 499.2 1,373.9 —_ 766.5 2,140.4 - 2,140.4 -

1967 Jan. - 63.5 33.0 52.5 149.0 — 20.0 169.0 1 -

Feb. 2.0 42.7 110.0 2.0 246.7 — — 246.7 - 498.4 —_

March —_ 39.9 30.0 12.8 82.7 —_ —_ 82.7 —_

Avril 2.0 64.2 25.0 87.1 178.3 — —- 178.3, -

ay —_ 34.4 5.0 44.5 83.9 —_— — 83.9 - 437.7 —_—

June 6.0, 35.3 100.2 - 141.5 — 34.0 175.5 —

Tuly 13.2 34.7 — 38.7 86.6 — 50.0 136.6 -—

Aue. 7.0 23.9 50.0 86.1 167.0 - 50.0 217.0 - 437.9 —_

Sev. 2.0 433 335 X | 84.3 — - 84.3 -

Oct. - 1.0 — — 1.0 -_ 179.0 180.0 —

av. —_ 10.7 -— 55.0 65.7 - — 65.7 - 766.4 -

Dec. 0.2 2.0 60.0 25.0 87.2 - 433.5 520.7 -

1968 Jan. 9.0 16.1 20.0 80.0 125.1 — 75.0 200.1 -
Feb., 23.0 14.5 272.5 92.0 402.0 — — 402.0 - 883.6 —
March 4.5 75.0 149.0 3.0 231.5 - 50.0 281.5 -

1 April —_ 30.0 121.0 131.4 282.4 - 100.0 382.4 : -

ay —_— 23.5 13.0 60.9 7.4 — —_ 97.4 —_ | 603.9 —_

Tune —_ 30.5 0.2 27.4 58.1 —_ 66.0 . 1241 —

over 4 years

1967 430.3 471.8 484.3 220.3 1,606.7 225.2 553.4 2,385.3 85.4 2,470.7 433
1967 Jan. 3.4 48.4 . 23.1 12.5 87.4 . 278 132.0 246.9 4.5
eb. 18.7 17.3 13.2 — 46,2 245 873 158.0 2.2 513.9 5.6
March 9.0 - 24.8 22.4 2.3 58.5 18.9 29.4 106.8 -—
April 10.5 20.6 10.1 17.6 58.8 19.5 429 121.2 21.7

May 31.6 53.6 7.7 11.1 104.0 14.9 42.8 161.7 435 478.8 —
-June 11.6 43.6 31.3 433 134.8 12.9 4.7 152.4 2.1
July 26.5 ' 36.3 41.7 29.5 134.0 19.9 55.6 209.5 0.3
Aus. 5.8 13.2 238.1 24.2 281.3 17.5 12.0 310.8 35.5 718.1 3.8

Sev. 23.1 52.2 26.0 18.2 119.5 173 25.5 162.3 -
Oct. 21.9 31.5 28.4 12.4 . 94.2 17.7 46.4 158.3 1.2
Nov. 45.5 35.8 12.1 33.7 127.1 20.3 43.2 190.6 4.2 759.9 0.6
Dec. 228.7 89.5 30.2 155 360.9 14.3 31.6 406.8 3.5
1968 Jan. 57.8 31.1 29.4 31.9 150.2 33.6 127.6 311.4 ) 4.5
Feb. 16.1 36.8 . 23.4 9.1 85.4 38.5 108.6 232.5 11 704.5 17.2
March 26.4 27.0 21.0 1.0 75.4 34.0 50.1 159.5 0.1
April 8.4 16.2 16.4 30.2 71.2 25.6 67.3 164.1 20.3
ay 12.8 C17.4 ¢ 45.0 12.1 87.3 23.2 413 151.8 70.1 511.8 3.7
June - 13.5 30.9 13.3 48.6 106.3 . 17.0 2.5 125.8 4.2

The explanations as to the individual types of securities given in footnotes %) to ) of Table V 1 apply likewise to this table and, mutatis mutandis, to the other tables of the
issues statistics.
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V. Capital Market

3. Net Sales?) of Fixed-Interest Securities of Domestic Issuers

Millions of DM, nominal value

Post-currency-reform issues Pre-currency-
reform issues
of which:
Note:
Bank bonds Fixed- Loans
v interest
Period Industrial Conversion securities, of
Mortgage B £ onds Loans Total and “old” foreign
onds of § ¢ total
bonds Communal | oo cioticed Other (including of public savers issuers
(]llt;dudiﬂtz (an(‘l’ si::l:ilar) credit :an;: Total cogverdtible authorities securities
ship-mort- onds et onds onds)
gage bondl) institutions
AY
Totsal
1960 2,227.4 943.4 365.1 2.8 3,538.7 —376.4 1.178.8 4,341.1 100.5 4,441.6 44.3
1961 3,302.2 1,864.0 717.4 97.8 5.981.4 100.5 1.894.5 7.976.4 85.5 8.061.9 12.0
1962 3,639. 1,770.4 777.0 401.0 6,587.7 591.6 2,351.3 9,530.6 39.1 9,569.7 96.5
1963 3,721.6 2,591.3 1,210.1 934.8 8,457.8 343.2 3.264.6 12.065.6 6.2 12,071.8 107.1
1964 4,478.3 2,967.8 1,137.4 1.324.4 9,907.9 334.1 3,265.8 13,507.8 — 205 13.487.3 890.3
1965 4,093.2 3,083.0 636.5 1,182.9 8,995.6 363.2 3,109.3 12,468.1 — 34.4 12,433.7 1,357.9
1966 2.510.0 2,306.2 159.8 127.1 5.103.1 1.2 419.9 5.524.2 — 50.8 5.473.4 1,340.9
1967 #3192 5,382.7 427.3 207.1 9,336.3 892.0 5.092.7 15.321.0 - 57.4 15,263.6 $22.7
1965 Jan. 575.1 409.0 69.0 204.1 1,257.2 119.1 788.5 2,164.8 64.4
Feb. 440.7 353.5 231.4 261.1 1,286.7 —_ 225 3.1 1,267.3 9.5 4,462.0 152.3
March 465.9 231.9 89.9 65.8 853.5 78.7 $8.2 1,020.4 400.0
April 367.8 318.5 72.8 121.7 880.8 - 14.1 416.4 1,283.1 —_ 220
May 237.8 166.9 489 97.1 550.7 — 113 3315 $70.9 — 25.9 3.373.8 106.7
Tune 270.0 319.4 — 440 100.8 646.2 260.4 339.1 1,245.7 26.6
July 382.9 493.7 235.0 46.7 1.158.3 - 20.5 469.3 1,607.1 115.5
Aug. 233.3 217.7 10.9 49.4 511.3 — 20.4 5.0 495.9 — 22.8 2,527.% =
Sev. 280.9 135.2 — 43.8 32.5 404.8 -— 14.5 57.0 447.3 —_
Oct. 322.3 123.2 — 239 60.0 481.6 — 49 280.2 756.9 236.8
Nov. 229.9 206.7 85.9 85.5 608.0 25.6 229.9 863.5 4.8 2,070.4 160.0
Dec. 286.6 107.3 — 95.6 58.2 356.5 — 12.4 101.1 4452 117.6
1966 Jan. 466.4 343.1 186.4 29.6 1,025.5 — 384 396.2 1,383.3 57.0
Feb. 206.0 236.0 56.0 83.3 581.3 -— 21.8 —118.6 440.9 5.8 2.507.9 3.9
March 191.1 58.4 56.7 80.7 386.9 — 113 302.3 677.9 238.2
LAvril 140.7 114.3 — 46.8 25.4 233.6 93.3 — 30.1 296.8 — 20.0
May 221.7 132.8 — 28.0 — 185 308.0 — 16.9 — 213 269.8 — 385 672.6 —_ 20
June 199.5 137.4 —185.6 — 0.6 150.7 — 11.6 5.4 144.5 7223
July 196.3 217.2 — 3.9 — 51.0 358.6 109.7 — 40.2 428.1 110.9
Aug. 184.1 173.8 — 26.4 32.7 364.2 — 188 —210.2 135.2 — 10.8 060.3 —_
Sep. 181.2 139.2 74.1 — 63 388.2 — 41.7 — 387 307.8 -
Qet. 151.9 205.6 — 420 —_— 4.3 311.2 - 6.4 — 47.1 257.7 100.0
Nov. 212.6 158.4 — 12,6 - 57.1 301.3 — 242 5.4 282.5 — 73 1,432.6 134.1
Dec. 158.5 390.0 131.9 13.2 693.6 — 107 216.8 899.7 —_ 3.5
1967 Jan. 325.3 352.5 - 13.0 16.9 681.7 92.5 1,127.9 1.902.1 87.4
Feb. 205.6 405.8 49.3 — 38.2 622.5 276.7 348.5 1,247.7 3.8 4,295.9 163.2
March 268.8 529.4 — 221 51.7 827.8 — 18.9 333.4 1,142.3 197.5
April 246.6 330.9 — 30.8 — 80.1 466.6 -— 19.5 309.7 756.8 - 21.7
. May 326.6 410.5 138.1 — 25.9 849.3 — 14.9 495.0 1.329.4 — 370 2,905.4 75.5
June 200.1 334.6 19.9 8.6 563.2 162.1 130.9 856.2 : — 21
Tuly 346.0 534.1 10.9 — 3.3 $88.7 21.1 1,080.6 1,990.4 5.8
Aug. 249.1 598.4 —221.0 - 45.1 581.4 — 17.5 560.6 1,124.5 — 26.8 4,351.0 — 3.8
Sev. 2413 4257 57.0 61.6 785.6 212.7 264.3 1,262.6 64.5
Oct. 400.4 529.6 230.1 136.4 1.296.5 82.3 295.8 1,674.6 160.5
Nov. 335.3 496.2 169.6 43.9 1,045.0 129.7 473.3 1,648.0 2.3 3,711.3 99.4
ec. 174.1 435.0 39.3 79.6 728.0 — 143 —327.3 386.4 — 35
1968 Jan. 696.0 1,285.1 215.8 — 118 2.185.1 16.4 1,001.8 3,203.3 — 45
Feb. 399.6 858.3 —169.0 — 44.2 1,044.7 — 38.5 640.2 1,646.4 2.9 6,066.8 201.0
March 324.5 791.2 — 27.3 101.4 1,189.8 — 340 58.4 1,214.2 260.3
Avril 373.7 710.7 — 36.9 — 89.2 958.3 — 25.6 294.3 1,227.0 214.7
May 340.7 620.7 48.7 55.3 1,065.4 101.8 228.2 1,395.4 — 59.9 3,738.5 381.3
June 233.8 501.8 129.2 — 0.9 863 — 7.0 319.1 1,176.0 1.020.8
of which, bonds with agreed periods to maturity of
up to 4 years
1967 - 5.9 283.8 163.6 —3275.6 165.9 - 2,435.3 2,601.2 - 2,601.2 —_
1967 lan. - — 225 — 80 -— 48,9 —_ 794 —_ 1.076.0 996.6 1.159.6 —
Feb. — 20 — 17.5 46.8 — 87.9 — 60.6 — 213.4 152.8 - +139- -
March 3.0 — 147 — 10.0 4.5 — 17.2 —_ 27.4 10.2 -
Avril -~ 2.0 — 32.8 — 250 — 86.9 —146.7 - -— —146.7 —
May 20.0 421 73.5 -— 445 91.1 - 365.0 456.1 - 427.2 -
June — 35 32.5 19.8 3.0 51.8 - 66.0 117.8 -
Tuly —13.2 92.2 30.0 — 16.7 92.3 — 350.0 4423 L —_
Aug. — 70 133.5 — 312 — 84.1 11.2 — 150.0 161.2 — 7939 -
Sev. — 20 16.9 67.7 6.8 89.4 — 100.0 189.4 —_
Oct. — 48.5 — 40.6 89.1 — 171.0 260.1 -
Nov. — 0.1 55.0 12.9 638.0 — 250.0 318.0 - 221.5 —
Dec. 0.8 5.5 — 55.0 25.6 —23.1 —_ —333.5 —356.6 ' —_
1968 Jan. — 8.5 106.0 206.0 — 67.7 235.8 - 625.0 ge0.e | —
Feb. — 8.0 120.5 —185.5 — 73.6 —146.6 - 170.0 23.4 — 1,010.3 —_
March — 35 50.9 — 14.2 77.9 111.1 — 15.0 126.1 . -~
April 2.0 27.5 — 45.9 —112.4 —128.8 —100.0 —228.8 -
av -— 29.0 343 — 14.9 43.4 — 48.4 - —141.2 —
June —_ 8.1 2.8 — 57 52 34.0 39.2 | —
over 4 years
1967 3,325.1 5,098.9 263.7 482.7 9.170.4 892.0 2,657.4 12,719.8 — 574 || 12.662.4 $22.7
1967 Jan. 325.3 375.0 — 50 65.8 761.1 92.5 51.9 905.5 - 3 87.4
eb, 207.6 4233 25 49.7 683.1 276.7 135.1 1.094.9 - 3.136. 163.2
March 265.8 544.1 - 12.1 47.2 845.0 — 189 306.0 1,132.1 197.5
Avril 248.6 363.7 - 5.8 6.8 613.3 - 19.5 309.7 903.5 — 217
Mavy 306.6 368.4 64.6 18.6 758.2 — 149 130.0 873.3 - 37.0 2.478.2 75.5
June 203.6 302.1 0.1 5.6 511.4 162.1 64.9 738.4 — 21
Tuly 359.2 441.9 — 19.1 14.4 796.4 21.1 730.6 1,548.1 5.8
Aug 256.1 464.9 —189.8 39.0 570.2 — 17.5 410.6 963.3 — 26.5 3.558.1 — 3.8
Sev. - 243.3 408.8 — 10.7 54.8 696.2 212.7 164.3 1,073.2 64.5
QOct. 400.4 481.1 230.1 95.8 1,207.4 82.3 124.8 1.414.5 160.5
Nov. 335.3 496.1 114.6 31.0 977.0 129.7 2233 1,330.0 23 3.489.8 99.4
Dec. 173.3 429.5 94.3 54.0 751.1 — 143 6.2 743 — 35
1968 Jan. 704.5 1,179.1 9.8 55.9 1.949.3 16.4 376.8 2,342.5 — 4.5
Feb. 407.6 737.8 16.5 29.4 1,191.3 — 38.5 470.2 1.623.0 2.9 5,056.5 201.0
March 328.0 740.3 — 131 23.5 1,078.7 — 340 43.4 1,088.1 260.3
April 371.7 683.2 9.0 23.2 1.087.1 — 25.6 394.3 1,455.8 214.7
May 340.7 591.7 14.4 70.2 1,017.0 101.8 228.2 1,347.0 — 59.9 3,879.7 381.3
June 233.8 493.7 126.4 4.8 858.7 — 7.0 285.1 1,136.8 1.020.8 °
*) Gross sales less redemption; the minus sign indicates an excess of redemption over the amount newly sold during the period under report (or, in the case of pre-currency-
reform issues, the amount recognised under the Securities Validation Law or other indemnification laws). :
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4, Circulation of

Millions of DM, nominal value

Fixed-Interest Securities of Domestic Issuers?)

V. Capital Market

Pre-currency-
Post-currency-reform issues reform issues
2
of which: Fixed- Note:
e
Ad n 3
or month Industrial and “old” securities, of forelgn
Mortgage Communal Bonds of bonds Loans Total total issuers
bonds (and svecialised Other . (including of public savers
(including pe bank Total convertible | authorities securities
. similar) credit
ship mort- bonds insticutions bonds bonds)
gage bonds)
1960 14.944.3 9.913.8 3,492.0 5.4 28,3560 5,130.2 6,925.9 40,412.1 2,161.1 42,573.2 502.4
1961 18.247.0 11,777.8 4,209.4 103.2 34,337 .4 5,230.7 8,820.4 48,388.5 2,246.6 50,635.1 514.4
1962 21.8$86.3 13,548.2 4,986.4 504.2 40,925.1 5,822.3 11.171.7 57.919.1 2,285.5 60,204.6 610.9
1963 25.607.9 16,139.5 6,196.5 1,439.0 49,3829 6.165.5 14,4363 69,984.7 2,291.7 72.276.4 718.0
1964 30.086.2 19,107.3 7,333.9 2,763.4 59.290.8 6,499.6 17.702.1 83.492.5 2,271.2 85,763.7 1,608.3
1965 34.179.4 22.190.3 7,970.4 3,946.3 68.286.4 6,862.8 20,811.4 95,960.6 2,236.8 98,197 .4 2,966.2
1966 36.689.3 24,496.5 8,130.1 4,073.4 73.389.3 6,864.0 21,231.3 101,484.6 2,186.0 103.670.6 4,307.1
1967 40,008 29,879.2 8,557.4 4,280.5 82,725.6 7.756.0 26,077.5% 116,559.1%  2,128.6 118,687.7 %) 5.129.8
1965 Jan. 30,661.3 19,516.3 7.402.9 2,967.% 60,548.0 6,618.7 18.490.6 85,657.3 . . 1,672.7
Feb. 31,102.0 19.869.8 7,634.3 3,228.6 61.834.7 6,596.2 18.493.7 86.924.6 . . 1.825.0
Mardch 31.567.9 20.101.7 7.724.2 3.294.4 62.688.2 6,674.9 18,581.9 87.945.0 2,280.7 90,225.7 2,225.0
April 31.935.7 20,420.2 7.797.0 3,416.1 63,569.0 6,660.8 18.998.3 £9.228.1 . . 2,203.0
May 32,173.5 20.587.1 7.845.9 3,513.2 64,119.7 6,649.5 19.329.8 90.099.0 . . 2,309.7
June 32,443.5 20,906.5 7.801.9 3,614.0 64.765.9 6.909.9 19.668.9 91.344.7 2,254.8 $3,599.5 2.336.3
Tuly 32.826.4 21.400.2 8.036.9 3,660.7 65,924.2 6,889.4 20.138.2 92,951.8 . . 2,451.8
Aux 33.059.7 21.617.9 8.047.8 3,710.1 66,435.5 6.869.0 20.143.2 93.447.7 . . 2,451.8
Sev. 33.340.6 21.753.1 8,004.0 3.742.6 66.840.3 6.854.5 20.200.2 93.895.0 2,232.0 96,127.0 2.451.8
Oct. 33,662.9 21.876.3 7,980.1 3,802.6 67.321.9 6,849.6 20.480.4 94.651.9 - i . 2.698.6
Nov 33,892.8 22,083.0 8,066.0 3.888.1 67,929.9 6,875.2 20.710.3 95.515.4 . . 2,848.6
Dec. 34,179.4 22,1903 7.970.4 3,946.3 68,286.4 6,862.8 20.811.4 95,960.6 2,236.8 | 98,197 .4 2,966.2
1966 Jan. 34,645.3 22.533.4 8,156.8 3.975.9 69.311.9 6,824.4 21,207.6 97,343.9 . 3,023.2
Feb. 34,851.8 22.769.4 8.212.8 4,059.2 69.893.2 6,802.6 21.089.0 97.784.8 . : 3,027.1
March 35.042.9 22,827.8 8.269.5 4,139.9 70.280.1 6,791.3 21.391.3 98,462.7 2,242.6 100,705.3 3,265.3
Avpril 35,183.6 22,942.1 8,222.7 4,165.3 70.513.7 |- 6.884.6 21.361.2 98.759.5 - . 3,245.3
av 35,405.3 23,074.9 8.194.7 4,146.8 70.821.7 6,867.7 21.339.9 99,029.3 M . 3,243.3
une 35.604.7 23,2123 8.009.0 4,146.2 70.972.2 6,856.1 21,345.3 99.173.6 2,204.1 101,377.7 3,965.6
July 35.801.0 23,429.5 8.005.1 4,095.2 71,330.8 6,965.8 21,305.1 99.601.7 . . 4,076.5
Aug 35,985.1 23,603.3 7.978.7 4,127.9 71.695.0 6,947.0 21.094.9 99.736.9 N N 4,076.5
Sev. 36,166.3 23,742.5 8.052.8 4,121.6 72,083.2 6,905.3 21.056.2 100.044.7 2,193.3 102,238.0 4,076.5
Oct. 36,318.2 23,948.1 8.010.8 4,117.3 72.394.4 6,898.9 21,009.1 100.302.4 . . 4,176.5
Nov. . 36,530.8 24.106.5 7.998.2 4,060.2 72.695.7 6,874.7 21.014.5 100.584.9 - * 4,310.6
Dec. 36,689.3 24,496.5 8,130.1 4,073 .4 73.389.3 6.864.0 21,231.3 101.484.6 2,186.0 103,670.6 4,307.1
1967 {:an. 37.014.6 24.849.0 8.117.1 4,090.3 74,071.0 6,956.5 22,359.2 103.386.7 . 4,394.5
eb. 37,220.2 25,254.8 8,166.4 4,052.1 74,693.5 7,233.2 22,707.7 104.634.4 * ; M 4,557.7
Mardh 37,489.0 25,784.2 8.144.3 4,103.8 75,521.3 7,214.3 23,041.1 105.,776.7 2,189.8 | 107,966.5 4,755.2
Aoril 37.735.6 26,115.1 8.113.5 4,023.7 75.987.9 7,194.8 23.350.8 106,533.5 . . 4,733.5
May 38.062.2 26.525.6 8,251.6 3,997.8 76,837.2 7.179.9 23,845.8 107.862.9 s . 4.809.0
June 38,262.3 26,860.2 8,271.5 4,006.4 77,400.4 7,342.0 23,976.7 108.719.1 2,152.8 | 110,871.9 4,806.9
Julvy 38.608.3 27.394.3 8,282.4 4,004.1 78.289.1 7.363.1 25.057.3 110,709.5 . . 4,812.7
Aug. 38.857.4 27.992.7 8.,061.4 3.959.0 78.870.5 7.345.6 25,617.9 111.834.0 N . 4,808.9
Sep. 39.098.7 28,418.4 8,118.4 4,020.6 79.656.1 7.558.3 25.882.2 113.096.6 2,126.3 115,222.9 4,873 .4
Oct. 39,499.1 28.948.0 8,348.5 4,157.0 80.952.6 7.640.6 26.178.0 114,771.2 . . 5.033.9
Nov 39,834.4 29,444.2 8.518.1 4,200.9 81.997.6 7,770.3 26,651.3 116,419.2 . . 5.133.3
Dec ' 40,008.5 29,879.2 8,557.4 4,280.5 82.725.6 7,756.0 26,077.5 M) 116,559.1 %) 2,128.6 118,687.7 9 5,129.8
1968 Jan. 40,704.5 31.164.3 8.773.2 4,268.7 84.910.7 7.772.4 27.079.3 119.762.4 . . 5.125.3
Feb. 41,104.1 32.022.6 8,604.2 4,224.5 85.955.4 7,733.9 27,719.5 121,408.8 . . 5,326.3
March 41,428.6 32,813.8 8,576.9 4.325.9 87.145.2 7.699.9 27,777.9 122,623.0 2,131.5 124,754.5 5,586.6
Avril 41,802.3 33,524.5 8.540.0 4,236.7 88,103.5 7,674.3 28.072.2 123.850.0 . . 5.801.3
May 42,143.0 34,145.2 8.,588.7 4,292.0 89.168.9 7,776.1 28.300.4 125.245.4 N M 6,182.6
Tune 42,376.8 34.647.0 8,717.9 4,291.1 90,032.8 7,769.1 28,619.5 126,421.4 2,071.6 128,493.0 7,203.4
Breakdown by interest rates and taxation of yield 4)
Position on 30 June 1968
(1) tax-free . 4,697.2 1,596.6 30.6 — 6.324.4 66.4 59.1 6.449.9 2,061.4 8,511.3 —
of which at %s: ’
£ to less than 4'/s — 22.1 — — 22.1 0.7 -— 22.9 2,048.2 2,071.1 —_
4. o . 17.0 51.0 — — 68.0 — — 68.0 12.8 80.8° -—
et . 5lp 3,393.6 914.9 30.6 —_ 4,339.1 —_ 3.5 4,342.6 0.4 4,343.0 —_
sihe o & 1,260.1 608.5 — —_ 1,868.6 65.7 55.6 1,989.9 —_ 1,989.9 —
6 + » o 6Y2 26.5 — — —_ 26.5 — —_ 26.5 — 26.5 —
(2) tax-privileged 27.8 23.0 — —_ 50.8 64.1 0.0 114.9 8.0 122.9 -—
of which at %e:
61/ to less than 7 26.2 23.0 — — 49.2 12.2 — 61.4 8.0 69.4 —
7 e s o Tl — - — — —_ 46.9 — 46.9 — 46.9 —
e » 1.6 — — 1.6 5.0 0.0 6.6 — 6.6 —
(3) fully taxed 37,651.8 33,027.4 8,687.3 4,291.1 83.657.6 7,638.6 28,560.4 119,856.6 2.2 119,858.8 7,203.4
of which at %s:
3 to less than 31/ 2.4 32.8 — 3.3 38.6 —_ —_ 38.6 —_ 38.6 —
Mo o o 4 — — 1.0 - 1.0 —_ — 1.0 — 1.0 —_—
4 o 0 o 4N 0.0 6.0 50.0 25.0 81.0 — —_ 81.0 — 81.0 —
4. . . 8 0.5 98.9 188.0 140.0 427.4 — —_ 427.4 2.2 429.6 —
5 + &« « 5U3 2,513.8 1,566.1 1,264.2 465.8 5,809.9 805.8 4,465.5 11.081.2 = 11,081.2 883.9
sy 0 . . : 5,525.4 4,417.1 1,097.8 1,210.1 12,250.4 1.330.2 2,458.7 16,039.3 —_ 16,039.3 1.183.9
6+ » o 6l 20,932.2 16,098.8 2,880.6 1,389.9 41.301.5 3,314.9 12,295.0 56,911.4 —_ 56,911.4 1,836.9
6t o o 7 3,919.1 5,383.0 944.8 582.0 10.828.9 1,241.4 4,557.7 16,628.0 — 16,628.0 1,934.2
7.+ o o T 4,698.8 5,332.8 2,250.8 448.5 12,730.9 791.1 4,758.5 18,280.4 — 18,280.4 1.265.0
Mo o « 8 55.5 65.9 7.1 25.5 154.0 67.2 25.0 246.2 — 246.2 99.5
] . - e 9 4.0 26.1 3.0 1.0 34.1 88.0 _— 122.0 —_ 122.0 -_—
Breakdown by maturities ¢)
Position on 30 June 1968
| Maturity in vears: (a) agreed periods to maturity5)
g upto 4 72.3 1,356.5 1,767.2 879.3 4,075.3 —_— »588. 9,663.5 . .
over 4 to less than 10 146.5 2,507.8 229.5 1,438.2 4,321.9 340.2 1,060.0 5,722.1 . .
.- .w o 1,619.7 4,712.5 4,023.6 1,935\9 12,291.6 3,322.2 16,806.8 32,420.6 . .
20 and more 40,538.4 26,070.2 2,697.5 37.7 69,343.9 4,106.7 1164 78,615.2 . .
. (b) remaining periods to maturity %)
up to 443.8 2,659.4 2,468. 2,720.2 2.291.7 398.8 7,295.4 15,985.9 . .
over 4 to less than 10 2,870.5 7,381.9 4,833.4 1,519.9 16,605.7 6,241.2 17.466.1 40,313.0 . .
e oW 20 26,318.0 19.655.7 1,239.0 51.0 47.263.7 1.129.0 3,858.1 52,250.8 . .
20 and more 12,744.5 4,950.0 ! 177.2 — 17.871.7 —_ — 17,871.7 .

1) Including bonds temporarily held in the issuers’ portfolios. — 2) Not including the German external loans falling under the London Debts Agreement.

— %) DM 246.5 million

of interest-bearing Treasury bonds of the German Federal Railways, issued solely as security for loans taken, were deducted from the circulation in December 1967. — 1) Details
may not add to totals because of rounding. — ) Calculated from beginning of interest payment in accordance with the terms and conditions until final maturity of the bonds, —
%) Calculated from the month under review until mean maturity of residual amount in circulation for redemption loans, and until final maturity for loans falling due en bloc.
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A Capjtal Market

5. Circulation 1) of Bonds from Pre-Currency-Reform Issues and of “Old* Savers Bonds
Millions of DM, nominal value

Pre-currency-reform issues - “Old" savers’ bonds Public loans Industrial | Total Note: Gyrman "“j:'r"l loans
Position Total : bonds of pre- the London chu
at end of c Bond; of c Bond; oefd o P . o-_ from mumlf cy- Federal Bonds of
year om- specialised om- specialis . el pre- reform
or Ml:;;‘d:‘e munal credit M:nd‘""” munal credit lro.:dkc :xu:r‘:nr;y savers’ | currency- | issues and | Govem- mLtﬂ::,al z:::
month bonds institu- bonds institu- issues bonds reform | “old” sav-| ment authori- bonds
tions tions issues | ers’ bonds| bonds tes
1960 568.3 96.5 47.1 328.5 16.4 96.3 1.153.1 $23.1 $8.2 96.7 2.161.1 1.981.0 249.0 523.0
1961 565.8 96.2 44.9 319.8 202 94.7 1,141 $82.9 1333 19.1 2,2466 | 1,861.0 2200 384.0
1962 562.9 95.6 42.9 308.6 19.9 9.1 1.121.9 925.7 159.2 78.7 2,285.5 1.717.0 215.0 377.0
1963 555.8 95.2 40.0 2953 26.5 0.9 1.101 962.3 . 60.9 2.2 1.683. 1870 300.0
1964 555.0 X 36.3 7173 25.3 $4.3 1,073.1 976.5 169.1 52.5 2.271.2 | 1.651.0 173.0 291.0
1965 560.9 96.1 32.4 4 24.5 $2.0 - 1.062.3 963.3 X 46.6 2,236.8 1,576.0 143.0 287.0
1966 561.6 27.3 253.8 23.5 771 1,039.1 9474 170.8 28.7 2,186.0 | 1,537.0 110.0 262.0
1967 562.7 95.9 24.2 A 22.4 72.2 1.016.5 926.5 163. 215 2,128.6 1,481.0 99.0 207.0
1965 ]une 558.4 96.2 359 273.9 24.9 $3.3 1.072.6 957.1 173.4 51.7 2,254.9 1.599.0 168.0 288.0
: 558.3 96.0 34.0 266.1 24.4 $1.7 1,060.5 959.3 163.1 . 49.1 2.232.0 | 1.592.0 149.0 288.0
Dec‘ 560.9 96.1 32.4 266.4 24.5 52.0 1.062.3 963.3 164.6 46.6 2,236.8 | 1.576.0 143.0 287.0
1966 Mard 561.5 96.2 31.8 267.4 24.7 322 1.063.8 967.0 166.3 455 2,242.6 | 1.574.0 141.0 282.0
June 561.7 96.2 29.0 261.0 235 78.8 1.050.2 941.3 168.2 44.4 2,204.1 | 1,543.0 128.0 269.0
Se». 561.4 96.2 27.6 252.8 233 76.9 1,038.2 945.6 169.7 .39.8 | 2,193.3 1,540.0 1260 267.0
Dec. 561.6 96.1 27.3 253.8 238 77.1 1,039.1 947.4 170.8 28.7 2,186.0 | 1,537.0 110.0 262.0
1967 March 561.8 96.1 26.9 254.2 23.6 77.4 1,040.6 948.9 172.4 27.9 2,189.8 | 1.537.0 109.0 225.0
June 562.0 96.1 25.3 248.5 212.8 78.8 1,030.2 922.0 173.6 27.0 2,152.8 | 1.5040 107.0 223.0
Sev. 561.6 95.9 24.3 238.1 223 72.0 | 1,014.2 925.4 162.3 24.4 2,126.3 | 1.501.0 106.0 217.0
Dec. 562.7 95.9 24.2 239.1 224 72.2 1,016.5 926.5 163.1 2.5 2,128.6 1.481.0 99.0 207.0
1968 March 562.6 95.8 24.1 2403 22.6 72.4 1,017.8 927.5 163.9 223 | 2,131.5 | 1,478.0 98.0 167.0
June 562.9 95.9 23.9 2352 21.6 69.2 1,008.7 877.1 164.4 21.4 2,071.6 . .. .
1)‘ The circulndon includes only bonds which are being serviced according to the Securities Validation Law, the Law concerning Old Savings or the G 1 Law oo Conseq
of the W

6. Gross Sales of Fixed-Interest Securities of Domestic Issuers in June 1968
classified by categories of securities and interest rates, issue prices and maturities

Millions of DM, nominal value

Bank bonds
Tate Mort s Louns vt
nterest ortgage terest-
Tate Issue price - bonds 0_(::“] .E:;m Other (includin, of public bearing
Y (Llllcl“dln‘t similar) credit bbc:'dk Total convertible authorities ucmu.
: ship mort- o bonds)]
gage bonds) bonds institutions ) ’
(a) Bonds with agreed periods to maturity of up to 4 years
47/ 100 to less than 101 — 2.0 — — 2.0 — — 2.0
5 97.75 — —_ — - — — 100.0 \ 100.0
98 to less than 101 — — 4.5 4.5 3.0 3.0 6.5 6.5 | 14.0 14.0 —_ —_ — 100.0 | 140 114.0
51/g 100 to less than 101 — 5.0 — — 5.0 — — 5.0
51/p 99 to less than 100 — 235 - 15.2 38.7 - — 38.7
100, -~ . 101 — — 3.6 27.1 - —_ 0.0 15.2 3.6 42.3 — — - —_ 3.6 42.3
Total — 38.6 3.0 © o217 63.3 — " 1000 163.3
() Bonds with agreed periods to maturity of over 4 years
5 96 to less than 97 4.0 1.7 —_ — 5.7 —_ - 5.7
100, » » 101 0.4 4.4 1.7 —_ — - — 0.4 6.1 —_ —_ — — 0.4 6.1
51/z 85 to less than 101 0.0 0.0 — 0.9 0.9 f— — 0.9
6 90 to less than 92 1.5 —_ — —_— 1.5 - — 1.5
92, 4 a» 93 3.3 1.0 —_ — 4.3 — — 4.3
93, » . 94 18.5 0.4 —_ — 18.9 — —_ 18.9
94 . o w 95 15.2 32.5 —_ — 47.7 — — 47.7
95 . . » 96 5.9 3.0 — — 8.9 — — 8.9
9 . 4 W 97 0.0 0.5 - 0.3 0.8 — — 0.8
‘97 . w98 2.0 7.3 16.0 — 25.3 — — 25.3
98 4w ¥ 9 99 5.2 82.5 8.4 17.0 113.1 — — 113.1
99 . » a 100 — 185.7 — — 185.7 — — 185.7
100, » » 101 1.2 52.8 50 3179 —_ 24.4 2.7 .20.0 8.9 415.1 —_ — 7.6 7.6 | 165 422.7
61/s 96 to less than 98 —_ 3.0 — —_ 3.0 —_ —_ 3.0
98 . » » 101 —_ —_ 1.7 - 4.7 —_ — — —_ 1.7 4.7 — —_ - — 1.7 4.7
612 95 t0 less than 97 5.9 —_ — — 5.9 - —_ 5.9
97 w » a 98 3.9 9.6 — — 13.5 - — 13.5
9 4 n-oa 99 '6.8 32.8 — — 39.6 - - 39.6
9 . . . 100 }153.5 138.9 115.3 0.3 408.0 — 280.0 688.0
L1000, . . 101 18.2 17.4 - 22.2 57.8 10.0 —_ 67.8
101, » » 102 0.5 188.8 — 1987 — 115.3 | 10.0 32,5 | 105 5353 — 10.0 — 2800} 105 8253
7 100 to less than 101 0.0 0.0 —_ — 0.0 —_ —_ 0.0
101 . » » 102 0.7 1.6 - 1 23 — — 2.3
102, . . 103 0.6 13 0.0 1.6 - —_ - — 0.6 29| — - - — 0.6 2.9
Total 247.3 524.6 139.7 53.4 965.0 10.0 287.6 1,262.6
of which, with agreed perlods
to maturity
of over 4 to less than 7 years 7.0 158.0 8.4 0.9 174.3 — —_ 174.3
of 7. » - 10 1.5 28.6 —_ 19.8 49.9 — — 49.9
» 10, o , 15 6.1 15.2 31.3 32.2 84.8 10.0 287.6 382.4
s 15, 4 . 20 4.7 61.0 — 0.2 65.9 = - 65.9
w 204 » o 30 . 82.3 '151.4 100.0 0.3 334.0 — — 334.0
s 30, . . 40 113.2 26.8 —_ — 200.0 — — 200.0
» 40 vears and over 32.5 23.6 — —_ 56.1 —_ — 56.1
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V. Capital Market

8. Gross Sales of

Loans of Foreign Issuers?)
Millions of DM?), nominal value

7. Gross Sales of Registered Bonds?)

(issued by credit institutions)
nominal value

Bonds of f which, issued
Mortgage bonds Communal OF which, 1ssu
in lgdg hi d 1 specialised Other All by syndicates under
{ncluding ship | (and similar) credit bank bonds bank bonds Period Total
Period mortgage bonds) bonds German?®) | foreign4)
institutions
leadership
DanI p.c.b) Danl p.c.b) DMlnnl p.c.b) Dan‘ p.c.?) ([DMmn | p.c.?)
T 1960 44.8 30.0 14.8
otal 1961 12.0 —_ 12.0
1960 77.4 3.3 153.3 | 137 15.4 3.1 — - 246.1 6.2 1962 100.0 100.0 .
1961 59.7 1.6 173.7 6.9 21.3 2.0 - -— 254.7 35 1963 160.0 160.0 .
1962 94.4 2.3 144.2 6.1 17.5 1.6 — — 256.1 3.2 1964 895.0 $95.0 .
1963 66.5 1.6 280.9 8.3 4.0 0.2 - — 351.4 3.4 1965 1,389.2 1,300.0 §9.2
1968 sood | B 303 e | e | Fa | ma | e [1853| 87 15¢e 13774 1.303-3 2
. 8 056, . E . - 5 1675 . . 5
1966 3a74 | 123 | o213 | 290 {3049 | 314 | 2% | 161 |1.6664 | 2200 1967 866.0 763.5 1oz
1967 284.7 7.5 780.5 12.5 94.4 6.9 27.2 2.9 |1.186.8 9.6
1967 Sev. 7.5 2.8 926| 178 | 150 | 129 | 150 | 176 | 1301 | 132 1966 fulv 122 100.0 122
Oct. 40.1 9.5 95.9 17.1 i — _ — 136.0 9.8 $ ug. —_ — i
Nov. 35.4 9.3 38.9 7.2 — —_ — — 74.3 6.0 oeD. — —_ -
Dec. 59.1 14.8 101.8 | 19.3 |- 283 21.8 - - 189.2 | 16.1 N;:- %ggtl’ }gg-g —
1968 Jan. 95.2 125 | 119.0 8.9 3.0 1.1 2.0 20 | 2192 8.9 Dec. = = e
{Aeb.dl 58.8 };z 136.; ;gg 5.2 4.1 —4 3-4 ;go; ii"li
ar 44.8 f 169. K —_— —_— 0. 8 5. s
Avril 194 51 | 1s0.4 | 212 - - - — 179.8 | 137 1967 1“{; 91.9 88.5 34
Mav 6. 1.9 75.5 | 11.4 —_ —_ - i 823 | 6.6 FM";ch 1“~; 155.0 13.8
June 18.9 7.6 417 | 7.4 - — - - 606 | 5.9 Aol 197. 160.0 37.5
of which, registered bonds with agreed periods to maturity of ay 75.5 60.0 15.5
up to 4 years Imlw - - -
1967 26.5 07 | 2589 | 41 0.3 0.0 - - 285.7 2.3 Aug iy = s
1967 Sep. -_— — 39.3 7.6 — — —_— _— 39.3 3.9 Sev. 64.5 60.0 4.5
Qetr. —_— - 13.4 2.4 —_— —_— —_— — 134 1.0 Oct. 161.7 140.0 21.7
Nov. — — 9.2 1.7 —_ —_ - - 9.2 0.7 Nov. 100.0 100.0 -
Dec. 1.0 0.3 6.5 1.2 - - - - 7.5 0.6 Dec. — — —
1968 Jan. 0.5 0.1 23.5 1.7 —_ — - —_ 24.0 1.0 1968 Jan. -— —_ —
Feb. 15.0 3.4 21.8 2.4 — — — — 36.8 2.4 Feb. 218.2 145.0 73.2
March 1.0 0.3 49.3 5.5 — —_ 0.4 0.4 50.7 3.4 Mardh 260.4 25870 5%
April 20 0.5 9.4 1.2 — - — - 11.4 0.9 April 3350 3380 2
Mav — — 11.0 1.7 -— - - -— 11.0 0.9 Mav 385.0 385.0 —
June — - 9.0 1.6 —_ - — —_ 9.0 0.9 June 1,025.0 1,025.0 _
over 4 years
1967 258.2 6.8 521.86 8.4 94.1 6.9 27.2 2.9 901.1 7.3
1967 f)ev “7’: . :: :;: :2; 15.0 12.9 15.0 17.6 132‘: :-: 1) As hil“] offered in the Federal Republic of Ger-
ct. B . . . _ — - —_ - . many publicly, i. e, by publishing prospectuses in the
rl;:c'. ?;g: 1:2 gg; lg.'l s s = - lgi; 1;2 Germ.m; press. .(There were a few exceptions to this
1968 Jan. 947 | 124 955 | 7.2 3.0 11 2.0 20 | 1952 79 principle.) — 1) Forelgn currency amounts are con-
Feb s 100 1149 | 126 32 1 = 2 1639 | 107 verted at the conversion rate laid down in the
Mardh 438 12.3 1206 | 135 iy = — - 1644 | 11.0 respective loan terms; in the absence of such fixed
, April 17.4 4.6 1510 | 20.0 — —_ — —_ 168.4 12.8 conversion rate the exchange parity is taken as
May 6.8 1.9 64,5 9.7 _— - -— - 71.3 5.7 basis. — %) Total amount issued. — 4) Partial amount
June 18.9 7.6 32.7 5.8 - - — — 51.6 5.0 of loan issue taken by German syndicate members
1) Including order instruments, which likewise are not subject to approval of issue. — 1) In per cent of or by the Gennlnn ')’l" group. (From 1960 to 1964
total sales in the bond category concerned. coverage incomplete.

10. Sales of Shares?)

9 Gross Sales of Fixed-Interest Securities of Domestic Issuers
of Domestic Issuers

Issue values and average issue prices?)

Mortgage Industrial Nomi- Aver-
bonds Communal Bonds of Other bonds Loans Fixed N Issue .
(and specialised interest . value ge
(including 1 d bank (including of public " Period value 1ssue
ship mort- '{’::) hs:;:util:)nl bonds convertible authoritles '“;::::‘1"' price?)
Pe gage boods) bonds) DM million p.c.
Aver- Aver- Aver- Aver- Aver- Aver- Aver-
Tssue | age | Issue age | Issue | age | Issue age | Issue age | Issue age | Issue | age 1960 1,904.5 | 2.792.5 | 146.6
value | issue | value | igsue ] value | issue | value | issue | value | issue | value | issue | value | issue 1961 2,192.4 | 3,295.7 | 1503
DM mn | price | DM mn | price | DM mn | price | DM mn | price | DM mo | price | DM mn | price | DM mn | price 1962 1.506.7 | 2,195.9 | 145.7
p-c. p-c. p.c. .c. p.c. p.c P.cC. 19 Lots.7 | 131881 1299
1961 3,576.4 | 98.2 |2.475.7 | 98.8 |1,034.1 | 98.4 | 98.6 | 98.6 | 315.6 | 98.7 [1.979.4 | 99.4 | -0.470.8 93.7 1568 2.695-9 | 30587 | 193¢
1962 4.044.8 | 98.7 |2.342.7 | 98.9 |1.115.4 | 99.4 | 397.7 | 99.2 | 1.071:2 | 99.5 |2.773.1 | 99.7 | 11.744.6 99.2 1967 13061 | 19062 | 1355
1963 4.051.6 | 99.5 [3.380.0 | 99.5 | 1.845.6 | 99.3 | 957.4 | 98.8 |1,541.3 | 99.3 [ 4,564.8 | 99.7 | 16.340.7| 99.5 +396.1 1 1.906. -
1964 4.752.9 | 98.9 3.743.9 | 993 [1.747.1 | 98.4 [1,421.5 | 98.6 | 967.9 | 99.4 [ 4.079.4 | 98.6 | 16.712.7 98.8
1965 4.154.7 | 95.9 | 3.564.0 | 96.6 [ 1.217.7 | 98.0 |1.357.0 | 97.4 | s578.0 | 98.7 |3.518.0 | 98.0 | 14.389.4| 97.0 1966 March 93.3 | 103.7 | 111.2
1966 2.631.7 | 92.8 | 3.001.8 | 94.4 | 9231 | 95.0| 553.2 | 96.1| 229.5 | 99.1 [ 1,574.4 | 98.2 | 8.,913.7| 94.8 Avril 2262 | 243.9| 107.8
1967 3,666.7 | 97.0 | 6,097.1 | 97.6 | 1.324.8 | 97.5 | 915.6 | 98.8 [1.106.2 | 99.0 [ 6.3030 | 98.3 [ 19.413.4| 97.8 Mav 1513 | 2716 | 1795
1965 Dec 332.6 | 95.1] 2308 96.0| 734 | 96.2| 704 | 97.4{ -— — | 2108 97.8 918.0| 96.2 }ﬂ{‘: 2049 2869 1254
1966 Jan. 468.6 | 95.0) 389.1 | 9451 2412 | 97.9 88.3 | 96.0 —_ — 402.4 | 98.1 | 1.589.6| 96.2 Aug. 1358 | 205.5| 151.3
Feb. 199.3 | 94.9| 265.3 | 96.7 85.8 | 96.2 82.6 | 97.9 —_ -— 213.7 | 98.5 846.7| 96.8 Sep. 5.4 549 | 1208
Mardh 203.7 | 95.81 192.8 | 96.2 64.7 | 95.7 79.5 | 98.3 —_ —_ 326.3+| 97.6 867.0f 96.8 Oct. 200.4 285.4 | 142.4
April 1535 | 94.2 201.1 | 96.4 279 | 96.5 472 | 97.1| 1119 | 98.0 12.4 |100.0 554.0 96.2 Nov. 53.3 714 | 1225
May 216.4 | 928 | 2036 94.8 231 | 98.7 181 967 | — — 6.4 |100.0 467.6| 94.2 Dec. 1425 | 1808 | 1251
June 1914 | 90.2 | 189.6 | 94.4 259 | 95.9 390 | 97.7 — 122 |100.0 458.1| 93.1
Tuly 197.8 | 89.3| 2659 | 92.5 40.4 | 89.8 420 | 933 | 117.6 {1000 4.6 |100.0 668.3| 92.6 1967 Jan. 266.1 | 503.5| 189.2
Aur. 1802 | 89.6 | 2203 | 92.9 57.4 | 927 546 | 93,1 — — 12.8 |100.0 525.3| 91.9 Feb. 65.5 847 | 1293
Sep. 213.6 | 91.1| 2209 | 926 115.1 | 885 23.9 | 93.4 —_ — 21.0 |100.0 594.5| 91.5 March 13.6 14.4 ] 106.4
Oct. 166.8 | 92.0 | 233.5 | 93.0 68.2 | 93.6 221 9531 — - 20.7 [100.0 511.3| 93.1 April 695 842 | 1211
Nov. 208.1 | 91.7 | 1934 92.7 1222 | 93.7 173 | 93.9| — - 50.2 | 99.9 481.2| 92,9 May 65.6 75.2 | 1146
Dec. 2323 | 947 | 4263 | 953 | 1612 | 969 386 | 952 | - — | 4917 | 98.0| 1.350.1| 96.4 June 142.8 | 1757 | 123.0
1967 lan. 3126 | 95.1| 4426 | 95.3| 40 | 93.8| 796 | 97.2| 1164 | 97.0|1.250.3 | 9.4 ] 2.250.9 97.1 | July 620 | 6431 103.8
Feb. 215.8 | 96.7| 4487 | 96.3 | 1677 | 972 52.8 | 98.2| 301.2 |100.0 | 426.9 | 98.0] 1.613.1] 97.6 e 1 3 3 10
March 268.3 | 96.6 | 579.4 | 97.5 30.0 | 99.1 663 | 92| — —_ 3542 | 97.6 | 1.298.2] 97.5 3% 164. 235. {6”
April 2537 | 97.9| 4069 | 979 4.1 | 957 247 |100.1 | — - 3433 | 97.4| 1,032.7 97.8 Not. 35.0 57.0 -
May 349.1 | 97.5| 4909 | 98.5 | 147.6 | 97.9 29.9 |100.5 — — 530.4 | 98.6 | 1.547.9| 98.3 D°V 72.3 | 1299 | 179.6
June 2124 | 97.5| 410.6 | 98.1 | 14700 | 97.1 517 [ 99.6 | 173.1 | 98.9| 167.3 | 98.6 | 1.162.1] 98.1 ec 324.6 | 35831 110.4
July 374.1 | 97.0 5901 [ 975 515 | 97.9 65.1 | 98.7 40.4 | 98.5 |1.166.1 | 98.3 | 2.287.3] 97.9 1968 Tan 1739 | 2602 ] 1548
Aug. 2546 | 97.2 | 6253 | 98.4 63.7 | 949 64,5 | 98.9 | — — 614.6 | 98.7 | 1.622.7] 98.2 Fob. 3970 | Seas! 1813
Sep. 2587 | 971 | s12.8 | 9s.4| 1132 | 971 84.5 | 99.0| 228.8 | 99.5 | 284.7 | 98.3 | 1,482.7| 98.2 March 1| 1s7| 2323
Oct. 411.6 | 97.5 | 5480 | 97.5| 2545 | 98.5| 1470 | 98.8 98.5 { 98.5 | 5117 { 98.2 | 1.971.3| 97.9 Aol 350 367 | 1ies
Nov. 3703 | 97.2| 3300 | 97.6| 1790 | 98.5| 1307 | 98.6 | 147.8 | 985 5093 | 98.6 | 1.867.1 98.0 Maw e soal isss
B Dec. 385.5 | 96.4] 511.8 | 97.2| 126.1 | 97.3| 1188 | 989 — - 135.2 | 98.1 | 1.277.4] 97.2 Toaery | 1651 | 3133 | 1904
1968 Jan. 734.1 | 96.3 |1,298.1 | 97.4 | 259.6 | 97.9 99.3 | 99.2 403 | 98.5 [1,188.6 | 98.7 | 3.629.0 97.7
Feb. 49247 | 96.8| s90<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>