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Beginning with the first number of the new (twenty-first)
volume, the Monthly Reports of the Deutsche Bundes-
bank are presented in new typographical lay-out. This
change, which is intended to make for easier reading
especially as regards the Statistical Section, was
rendered possible by a considerable number of tables
being transferred to the Statistical Supplements, so that
more space can be alloted to the remaining tables.
Of the four series of Supplements envisaged, it was nol
found possible so far to publish Series 1, “Banking
statistics classified by groups of banks®, owing to the
modification of the statistics due to rearrangement of
the form of the credit institutions’ annual balance sheet
at the end of 1968. It is also due to this rearrangement
that Parts |, I, and Il of the Statistical Section will
continue for a few months to be published in the Monthly
Reports in their original comprehensive form and typo-
graphical design. Publication of the Statistical Supple-
ments Series 1, “Banking statistics. classified by groups
of banks®, will be announced in the Monthly Reports in
due course.
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Structure
and movement
of bank interest rates

The interest rate statistics introduced by the Bundesbank
following decontrol of the debtor and creditor interest
rates of banks on 1 April 1967 have now, normally at
quarterly intervals, been running for eighteen months,
$0 that they permit of a detailed analysis of the structure
and movement of bank interest rates. The most signifi-
cant result is that decontrol of the rates has intensified
competition among credit institutions in respect of
terms. 'This,f coupled with the vigorous increase in free
liquid reserves, caused the debtor interest rates of the
banks to come under pressure. Conversely, creditor
rates in the field of time deposits rose slightly, while for
other deposits they remained basically constant. In
effect, the interest rate margin of the banks has dimin-
ished, which means’ that, on an overall economic
view, the cost of “capital transformation” via the
banking system has declined by so much. By comparison
with periods prior to decontrol of interest rates, in which
the central bank discount rate was the same as today,
the debtor interest rate level at present would seem
to be, if anything, somewhat lower, while creditor rates
for certain important categories of deposits are slightly
higher. These findings are derived mainly from the statis-
tical 'data for “bulk business” between the banks and
their non-bank customers. -The terms for “big trans-
actions“ were not recorded statistically in approximately
equally reliable form, but the data to hand convey the
impression that competition here was even keener.

Debtor interest rates in bulk business

Movement

Prior to the freeing of interest rates the debtor rates of
banks, with the exception of interest on long-term loans,
were fixed in close relation to the discount rate. The
interest-rate regulations in fact only stipulated maximum
rates which could be undercut, as was actually frequently
done, depending upon the .liquidity situation in the
banking system and the’ credit standing of the borrower.
It is however unlikely that in the bulk business of banks
the interest actudlly debited, at least jnterest on smaller
and medium current account credits, differed from the
maximum rates in any appreciable degree. In the years
1962.t0 1964, when the discount rate ran at the present
level of 3 %, the maximum debtor rate for “money loans”
taken up under the terms of credit agreements amounted
to 72 %. This rate is in line with the present “most
frequent common rate“ for current account [oans of
less than DM 1 million. Following decontrol of interest
rates ‘a number of banks, despite the fact that the
discount rate remained the same, had still preponder-
antly applied higher rates than 7 /2 %; in June 1967 as
many as 44 p. c. of all reporting. institutions had quoted
higher rates. It seems that these rates occasionally
comprise incidental credit costs, which formerly had
to be assumed in addition to the maximum rates. While
in principle the statistics on interest bear only on interest
costs proper'), it is quite possible that in the course of
time some banks dispensed with charging incidental

1 When interest and incidental credit costs are comprised in one single
rale, incidental costs cannol be isclated, so thal they are reporied
together with inlerest costs proper.
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credit costs, especially;:commission on-turnover, so that
the borrower is relieved of costs, although normally this
would not be reflected in the statistics. Taking all these
factors together, it may be said that at present debtor
interest rates in ‘current ‘account business with small
and medium customers run approximately at.the same
level -as in comparable periods prior to the lifting of
interest rate control. The discount rate of the Bundes-
bank is thus de-facto here agdin an important platform
for the computation of debtor rates, even-though —.in
contrast to the period prior to decontrol —'it no longer
de jure determines the. computation -of the upper limit
of interest rates. :

As regards interest on other types of credit; it is-hardly
possible to effect a .comparison with the- situation prior
to the freeing of interest rates. However, it -may, . be
assumed that, ‘especially in'the case of interest oa mort-
gage loans, and probably alsoon discount credits, rates
today fall short, if anything, of the iinterest level which
ata similar.discount rate had-prevailed during the period
when the interest regulations had been in force. Forming
an arithmetic mean from-all interest data reported?) and
laking the level for June 1967 as 100, the: comparable

2°'Weighting of interesl rates with- the -lotal..ol, credits .given. or.;withrthe
rélalive, significance of the. reporting: institution. is J4mpracticable..for the
purpose of these stalistics; the following. comments therefore, refer 1o
unweighled averages. :

figure for November 1968 in the case of current account
loans of less than DM 1 million is 97.3, while effective
interest in mortgage business has given way to 96.4.
Interest rates in the bijl'discou"n’t busipess, in which indi-
vidual arrangements ‘play‘a greater.part, by November
1968 in fact declined to 92.5 p. c. of their level in June
1967. The movement of debtor interest rates in the course
of time can be seen from the graph on page 7. it is clearly
apparent that likewise in the months September to No-
vember 1968 — the last months for which data are avail-
able — the tendencies for interest rates on the types of
credit mentioned to give way have persisted; the decline
was particularly marked in the case of mortgage rates.

Structure

The structure of debtor interest rates shows a wide
spread in lwo respects. For one thing, the interest rate
level in the various types of credits has at all times

revealed more or less traditional differences deriving . ‘

from the degree of liquidity of the credit — meaning
principally their eligibility for refinancing with the Central
Bank — and the manner of recourse (whether perma-
nently or, as in the case of current account credits, inter-
mittently). Discount credits are substantially cheaper
than current account credits, and in the case of mortgage
Joans normally also a somewhat lower interest rate is
charged than for current account credits which serve
entirely different purposes and moreover involve a greal
deal more work. For another thing, the interest rates
show wide dispersion which moreover varies greatly
from one category of credit to another. In bulk business
the interest rates on current account credit are fairly
uniform, and the same goes for the interest rates on
mortgage loans; in the case of interest rates for discount
credits the dispersion is very wide indeed. The index
figures mentioned above are thus in the case of discount
credits based far more on “spurious” averages than in
the case of other interest rate categories.

Taking the latest figures of interest rate statistics, 1. e.
those for November 1968, the following picture presents
itself: Of the banks which in the period under repori
(second and third weeks in November) concluded new
agreements on current account credits (under DM 1 mil-
lion), 71 p. c. preponderantly stipulated an interest rate
of 7 /2 % p. a.; 17 p. c. of the banks specified higher, and
12 p. c. lower interest than 7 /2 /. Discount credits, at
least to the extent that they concerned eligible pape:
between DM 5000 and less than 20,000, were con-
siderably cheaper during the same period. The bigges’
group of banks, viz,, 41 p.c. of the institutions reporting
on such interest rates asked between 4%:% anc
51/, %, while 28 p.c. of the reporting institutions re-
quired higher, and 31 p. c. lower rates. Either side of the
above-mentioned “common rate” the spread was com
paratively wide. Thus 16 p.c. of the reporting bank:
regularly asked less than 33/ %, while on the othe
hand there were banks which for discount credits pre
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ponderantly charged customers rates up to 6% %,
indeed occasionally even more (details can be seen from
the table at the end of the article). By contrast, the
effective interest due on mortgage loans secured by
résidential real estate is relatively uniform; in November
1968 it kept within the comparatively close margin of
between 63/ % and 7% % with more than two-thirds
(69 p.c.) of all reporting banks. Almost all other credit
institutions engaging in fending business (25 p. ¢. of the
reporting banks) asked rates lower by up to /2 %. Only
6 p.c. of the reporting institutions demanded interest
between 7 Vs and 7 3/ %. It is a noteworthy fact that the
decline of mortgage rates, which had accelerated visibly
since the spring of 1968 as interest rates on the bond
market continued to go down, still persisted in ‘quite
recent times even though the interest rates on bonds had
temporarily tended to rise slightly between September
and November. As late as September the proportion of
banks which asked lower interest than the “mean®
interest level of 6%/ % to 7 Ya % had been only 20 p. c.,
as against 25 p. c. at present.

Creditor interest rates in bulk business
Movement

[n the banks’ borrowing business the present-day interest
rates are generally somewhat higher than before decon-

trol, as far as can be seen from the statistics. In any case
this applies by comparison with the maximum rates
formerly in force, which had indeed already at that time
been exceeded by smaller institutions through recourse
to what was known as the “preferential interest margin®.
Since moreover the fixed upper limits were not infre-
quently, at least in interest rate agreements for time
deposits, exceeded in a more or less legal manner, it is
difficult to say how a comparison of creditor interest
rates now current would work out as against the interest
effectively paid at that time. This is particularly doubtful
in the case of time deposits of which e. g. three months’
time deposits since decontrol carry preponderantly Vs
to 3/ % p.a. more interest than would have corre-
sponded to the permissible maximum rate in the years
1962 to 1864 (the discount rate being at the same level
as today). It can however be said with greater certainty
that interest on savings deposits is today higher than
before decontrol,- since with savings deposits — at:least
those with legal period of notice, and in general no doubt
also with savings deposits over a full year — the fixed
upper limit for interest was probably effectively observed..
The standard rate for savings deposits with legal notice

- is today still around Y« % higher than the level of the

years 1962 to 1964, while for deposits over a full yéar
/2 % more is accorded.

The creditor rates of the principal types of deposits in
bulk business developed quite differently between the:
summer of 1967, i. e. shortly after decontrol, and today.:
While in the case of time deposits there had at first been
a slight tendency towards a decline of rates in the autumn
of 1967, the trend subsequently became reversed, start-
ing with the seasonal rising of rates towards the end of
1967. The seasonal increase was only for a small part
reduced again early in 1968, and in November 1968 the
index of average rates for three months’ time money
under DM 1 million (June 1967 = 100) ran at 112, com-
pared with 106 in December 1967. Even’ ’fhough this
comparlson may not entirely eliminate seasonal influ-
ences because for 1968 only the November figures (not
the December ones) are on hand, the increase Between
September 1967 and the 'same month in 1968 by quite
6 points (June 1967 = 100) nevertheless makes it clear
that interest rates for smaller and medium time deposits
have been rising over the past year. Interest rates for
savings deposits however have tended to go down during
the past eighteen months, although only in a small way.
It is true that the original level after decontrol had at first
been- relatively high. This tendency of interest rates 10
decline was most clearly apparent in recent times wrth
deposits placed for four years and over; which in partrc—
ular measure compete with other capital market invest-
ments, espe'cially in securities. Since March 1968, when
interest’ rates for this category of ‘deposits were first
recorded the interest rate index has given way by quite
one point. The same tendency applied here durmg the
period from September to November, whereas lnterest
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rates for .time deposits, as already indicated, went up
during these months on seasonal grounds:

Structure

The structure of the banks’ creditor interest rates is
determined. principally by two characteristics. For one
thing. the level of creditor interest goes up noticeably
with. the maturity . of the deposit. The curve indicating
the. structure -starts at the lowest point with day-to-day
deposits (for which no statistical data are available but
which, apart from-a few exceptions, probably produce no
more.than. 1% p. a. and normally even much less) and
“ends“, as far as the statistically recorded data are
concerned, with savings deposits with an agreed period
of notice of four years and more at rates of at present
anything between 5 and 6 %. Even on longer maturities
in the case of specific forms of investments the
“structure curve® only negligibly exceeds this upper
limit. 8avings bonds issued by credit institutions with
maturities of between. five and ten years at present pre-
ponderantly produce up to 6 : %; mortgage bonds and
communal. bonds, which represent bank [iabilities with
the longest maturities, at present yield just on 62 %
on issue. For another thing, it is mare clearly discernible

in the case of creditor interest rates than with deblc
rates that interest terms are all the more uniform th.
more they concern bulk business (savings deposits an:
probably also day-to-day money), and that conversel
deviations from the standard terms are particularl
marked ininstances where, as in the case of time deposilts
comparatively big and not infrequently non-recurrine
transactions are concerned which can hardly qualify a
“bulk business® in the narrower sense of the term.

For instance, in November 1968 the banks paid interes
rates of between less than 2 Y« % and more than 5 Y« %
for three months’ time money under DM 1 million. Moz
frequently, /. e. by approximately 43 p. c. of all reportin
banks, a rate of 2 2 % was agreed; slightly more tha
half the banks accorded higher rates. Almost two-thirc
of the reporting institutions offered 2 /2 to 3 % for ne:
three months’ time deposits under DM 1 million. |
September 1968 still as many as 70 p. ¢. of all banks ha
been granting interest rates of 2 %2 to 3 % on new thre
months’ time funds. Thus, by November the number ¢
banks granting higher rates for time deposits of thi
type had gone up, although this is probably connecte
with the seasonally greater demand for money over th
turn of the year. If the September figures are taken as
basis for characterising a “normal” interest rate strut
ture, it becomes apparent that 19 p. ¢c. of all reportin
banks applied rates between 3" and less than 33/2 %
while 9 p. ¢. actually .accorded higher rates. In saving
deposit business interest terms are largely uniforr
especially for savings deposits with legal term of notic:
In November 94 p. c. of all banks circularised conforme
to the non-binding recommendations given by i
central associations of the credit business by accordin
the “standard rate® of 3.59%, whereas the remainin
institutions applied rates slightly above this figure. F
savings deposits immobilised for twelve months, savers .
November preponderantly received 4.5 % interest fro-
88 p. c. of all reporting banks; 12 p. c. of the banks wei
generally prepared to accord better rates, although n
in excess of 5 Vs %. Greater variations however apply -
the interest preponderantly offered by the various bant
for savings deposits with a term of notice of four yea
and more. Roughly, at present rather more than on:
third of the reporting banks are prepared to pay 5"/ ¢
interest on these savings deposits, while the remainir
banks in approximately even measure grant higher «
lower rates. In November still as many as 33 p.c. of ¢
reporting banks decided in favour of better interest «
compared with 36 p. ¢. in September; thus we here ha:
a slight tendency towards a reduction of interest.

Special data in interest rate statistics

Although the interest rate statistics of the Bundesbai
are chiefly designed to establish the typical interest ra
terms applied by banks in bulk business, the Bundesbai
has also endeavoured likewise to elicit, at least for
partial sector of bank business deviating from norm




otor
the
and
sely
arly
sits,
ring
y as

bank
rate
pank
or a
rmal

Level of creditor interest rates
and movement since decontrol
of interest rates
Average interest rates 1)
% %
Position November 1968
6 6
4 4
2 2
0 0
3 -month Savings Savings  Savings
fixed monies deposits with deposits with deposits with
under legal period agreed per. agreed period
DM 1 m, of notice of notice of notice of
of 12 mos. 4 yrs. and over
June 1967=100
—— 3-month fixed monies under DM T million
=== 3 -month fixed monies from DM 1 m. to under DM 5 m.
Savings deposits with legal period of notice
o—o Savings deposits with agreed period
120 of notice of 12 mos. ; 120
|
|
[
10 : no
|
I .
100 F ! 100
20 90
Sep. Dec. March June Sep.  Now.
1967 | 1968
L 1) Unweighted arithmetic means. BBk

practice, the prevailing terms, even though the special
technique for the collection of data for interest rate
statistics (wich will be briefly dealt with in the following
section) does not favour this procedure. Since in the
two-week reporting period big transactions currently
occur only with a relatively small group of banks, the
number of banks in a position regularly to communicate
the terms applying to newly concluded contracts is com-
paratively small. While other credit institutions engage
in such transactions from time to time, the resultant
fluctuations in coverage render the statistical evaluation
of such data very difficult. Adequately reliable statements
are thus obtainable only as regards the tendency of the
movement of these interest terms. In any event, it seems
that the interest rates for “big* current account credits
(i.e. for amounts between DM 1 to under 5 million) be-
tween June 1967 and November 1968 have declined
somewhat more than those for current account credits of
lesser volume. The interest rate index?®) (June 1967 =
100) in the case of the credits exceeding DM 1 million
diminished in a fluctuating manner to 96 in November
1968, while normal terms over the same period gave way
10 97 in a relatively consistent way. This however would
Mean that current account interest for credits in excess
of DM 1 million declined less than the average discount

3 Index from unweighted arithmetic mean values.

rate for bills between DM 5;000 and under 20,000
eligible for rediscount at the Bundesbank (index rating
in November 92.5). This would imply that in the Federal
Republic of Germany, in distinction from many. instances
in other countries, the granting of “preferential terms is
in a large measure also dependent upon the form of
credit (more particularly on account of differences in
eligibility for refinancing) and thus not anly upon the
creditworthiness or other business standing of the bor-
rowers. Owing to the popularity of bill discounts tnhe
range of borrowers capable of obtaining “special con-
ditions" in this or that form is comparatively wide and
accordingly by no means confined to big enterprises.
This applies especially by comparison with countries in
which discount credits play a secondary part and redis-
count operations with the Central Bank are negligible.
The special conditions for big time deposits likewise
seem to differ very greatly. It would appear that through-
out, especially in seasonal respects, they are subject to
greater fluctuations than the terms for smaller and
medium deposits, which in themselves are widely diver-
sified.

Further special data of the interest rate statistics have
since March 1968 also been on hand regarding the inter-
est payable on the “typical” instalment credits, i.e. for
credits of this type granted by all groups of banks in
amounts between DM 2,000 and under 5,000 with a
maturity of twelve to twenty-four months. Interest on such
credits is normally charged on the amount of credit
originally availed of (that is to say, not on the amount
still outstanding at any given time) and expressed in per
cent per month. With the majority of reporting institutions
(roughly 63 p.c.) such credits in November 1968 cost
between 0.31 to under 0.39 % per month of the credit
amount originally availed of. Assuming that the loan is
repaid in 18 equal monthly instalments this would be
tantamount to an annual interest rate of between 7 and
9 %, related to the a\'/erage credit amount. In addition,
a processing fee of 2 % of the'origin'al credit amount is
normally charged, so that the effective credit cost to the
borrower in the example chosen would amount to an

Interest rates for instalment loans
from DM 2,000 to less than DM 5,000
with maturities of between 12 and 24 months*)

1968

% per month 1) March June Sep-. Nov.

less than 0.31 — 0.6 1.2 21
0.31 to less than 0.39 60.7 63.0 62.0 62.8
0.39 to less than 0.51 28.0 24.8 258 24.7
0.51 to less than 0.63 57 57 55 4.9
0.63 and over 5.6 5.9 5.5 5.5

100 100 100 100

¥ Percentage distribution by frequency of interest rates reported. —
1 In addition lo interest, most inslitutions charge a processing lee of

approximately 2 % of the original loan amount.
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annual interest rate of anything between 972 and
11 /2 %. With a further quarter of the reporting banks
in November rates between 0.39 to under 0.51 % per
month were most common; another 10 p.c. of the
reporting banks asked rates in excess of this, 5 p.cC.
charging less than 0.63 ¢ per month, and 5 p. ¢. 0.63 %o
and over per month. Allowing for a processing fee of
29 and assuming a maturity of 18 months the fast-
named rates would correspond to an annual interest
rate of approximately 17 % and over. Since March 1968
there have been comparatively small changes in the
rates applying to instaiment credits. While a slight
tendency towards a reduction of rates is discernible
here too, this has been very restrained on the whole, as
the preceding table shows. Pressure of competition on
the terms has clearly been much easier than in other
fields of the banks' credit business, since borrowers in
instalment business do not have a strong market position
and the transparency of the market for this type of credit
is comparatively low.

Notes on method applied in the interest rate survey

The interest rate statistics of the Bundesbank represent
a sort of “price statistics' for bank transactions which,
in common with all such statistics, can only determine
“prices” for a selection of “bank transactions”, which is
nevertheless designed to permit a conclusion as to the
movement in the overall level of bank interest rates.
Experiences made in the meantime have shown that
the explanations of method as given when presenting
the first results of the statistics on interest rates in
banking?) stand in need of some supplementary remarks.

The statistics on bank interest rates are derived from a
sample inquiry featuring a limited range of questions
and normally conducted at quarterly intervals. The
chief object of these statistics is the interest rates asked
and granted in the banks’ “bulk business”, so that the
statistics reflect the interest rates as applied to the vast
majority of bank customers in typical categories of busi-
ness. The selection of institutions is such that a com-
paratively large number of banks of varying sizes from
all regions of the Federal Republic of Germany are
represented. The institutions domiciled in the regional
centres of banking business were accorded special
weight, in conformity with their significance for credit
and deposit business, by including a comparatively large
number of these institutions in the inguiry. However, no
“weighting® in the statistical sense is carried out; the
averages are computed unweighted in accordance with
the number of reporting banks. Statistical records per-
mitting systematic weighting (volume of new business
transacted at the interest rates reported) are lacking.
Care has been taken to see that the regional differences
in interest agreements are recorded for the big credit
institutions as well: accordingly, 78 branches of supra-
regional credit institutions turn in individual reports for
the interest rate statistics.

4 Monlhly Reports of the Deulsche Bundesbank, Vol. 19, No. 10, Oclober
1967, pages 49/50.

For the purposes of the interest rate statistics only rates
for such banking transactions are to be reporied as are
effected during an observation period extending over a
fortnight. This limitation presents the advantage that it
takes the actual business on the market into account and
moreover keeps the burden of statistical work imposed
on the banks within reasonable limits. On the other hand
the method does have certain disadvantages: The range
of banks (or bank branches) with which within a fortnight
new transactions occur in all categories inquired into
(especially big transactions) is comparatively small. So
far just under 500 institutions (or branches of big credit
institutions) are being asked to contribute reports on
their interest rate agreements. This selection cannot be
regarded as fully representative of the German banking
system; the major institutions in congested areas have
a possibly exaggerated incidence, while other parts of
the banking system are by comparison inadequately
represented. The basis of data collection for the interest
rate statistics could probably be improved by extending
the period of observation. Another means of increasing
the number of reports might consist in causing the
reporting banks to report “estimated rates“ whenever
no transactions have been concluded within any partic-
ular observation period. However, the blending of
fictitious data, which would generally be based on past
experiences, with others relating to actual transactions
would in our opinion distort the statistical picture and
reflect the “real” tendency of the market rather less
accurately than confinement to agreements effectively
concluded. It is due principally to this confinement that
our findings occasionally deviate from reports given by
the associations of the credit trade on the interest level
among their member institutions.

The Bundesbank proposes on a longer view somewhat
to extend the basis of the interest rate statistics. Sugges-
tions in this connection put forward by the bodies prin-
cipally concerned will be welcomed. Since in the more
immediate future the banks will be heavily burdened
with statistical work in connection with the rearrange-
ment of the annual balance sheet and of the reports for
the monthly banking statistics, it will take some time
before an improvement can be envisaged.
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Movement in debtor and creditor interest rates”)

percentage dlstribution by frequency of Interest rates reported 1)

Debtor interest rates

Credits in current account
of less than DM 1 million

Discount credits
{(bills of DM 5,000 to less than 20,000
eligible for rediscount at Bundesbank)

Mortgage loans on residential
real estale (effective interest rate)

Reporting less than over less than 4.5 % 10 over less than 6.75 % to over
period 2) 7.5 % 7.5 % 7.5 % 4.5 % 5.5 % 5.5 % 6.75 % 7.25 % 7.25 %
1967 June 7.0 49.5 43.5 12.3 55.3 32.4 2.8 52.2 45.0
Sep. 7.4 61.1 31.5 21.4 45.3 33.3 9.8 56.7 33.5
Dec. B.4 62.9 28.7 23.8 43.3 329 11.4 54.5 34.1
1968 March 8.9. 65.1 26.0 25.9 41.9 32.2 12.7 54.3 33.0
June 9.8 66.4 23.8 27.2 42.1 30.7 14.2 64.8 21.0
Sep. 10.5 69.2 20.3 30.2 41.7 28.1 20.2 68.0 11.8
Nov. 12.0 71.0 17.0 31.3 41.1 27.6 25.4 68.8 58
Proportion (p. c.) of Institutions which reported rates lower (—)
or higher (+) on balance than the “most frequent common rates“ 3)
1967 June +36.5 +20.1 +42.2
Sep. +24.1 +11.9 +237
Dec. +20.3 + 9.1 +22.7
1968 March +17.1 + 6.3 +20.3
June +14.0 + 3.5 + 6.8
Sep: + 9.8 — 2.1 — 8.4
Nov. + 5.0 — 37 —19.6
Creditor Interest rates:
’ Fixed monies - Savings deposils
under'DM 1 million -
with'agreed period with agreed period of notice with agreed period of notice
to maturity of 3 months with legal period of notice of 12 months of 4 years and over 4)
Reporting less than 25%to over | less than over | less than over | less than over
period 2) 25 % 3.0 % 3.0 % 3.5 % 3.5 % 3.5 % < 4.5 % 4.5 % 4.5 % 5.5 % 5.5 % 5.5 %
1967 June 33 79.1 17.6 — 85.8 14.2 0.5 81.2 18.3 — —
Sep. 2.1 84.3 13.6 — 94.2 5.8 0.2 86.9 12.9 — — -
Dec. 3.7 68.7 27.6 93.8 6.2 — 87.8 12.2 — -
1968 March 2.2 74.1 237 — 93.8 6.2 - 86.6 13.4 27.2 33.0 39.8
June 1.6 71.8 26.6 — 93.8 6.2 — 86.2 13.8 23.2 42.1 34.7
Sep. 1.3 69.5 29.2 — 94.0 6.0 — 86.7 13.3 32.2 32.2 35.6
Nov. 0.7 63.1 36.2 — 94.2 5.8 — 88.4 11.6 311 36.0 32.9
Proportion (p. c.) of institutions which reporled rates lower (—)
or higher (+) on balance than the “most frequent common rates” 3)
1967 June +14.3 o +14.2 -+17.8 —
Sep. +11.5 458 +12.7 —
. Dec. +23.9 + 6.2 +12.2 —
1968 March +21.5 + 6.2 +13.4 +12.6
June +25.0 + 6.2 +13.8 +11.5
Sep. +27.9 + 6.0 +13.3 -+ 3.4
Nov. +35.5 + 58 +11.8 + 1.8

* Consolidated results of the Bundesbank's interest rate surveys. — 1 The
flgurt_as show the percentage of credit institutions applying most frequently
the .interest rale indicated (or an interest rate within the range in-

dicated). — 2 Second and third weeks of the months indicated. — 3 Most
frequent rates of interest or ranges of interest rales {see above, middle
columns). — 4 Reporting first required for March 1968.
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Debtor and creditor interest rates*)

Percentage distribution by frequency of interest rates reported 1)

Debtor Interest rates oo

3.75% 10| 4.25% to] 4.75 % to] 5.25 % 10| 5.75 % 10( 6.25 % 10| 6.75 % t0 | 7.25 % 10] 7.75 % t0 | 8.25 %

‘F(e‘portvin.g . |Lessthan| less than | 1éss than | less than| less than| tess than| less than | less than | less thaih | Téss than | and

Category of credit period 2) 3.75 % 4.25 % 4.75 % 5.25 % 5.75 % 6.25 % 8.75 % 7.25 % 7.75% | 8.25% over
o : ' co : 1 . : - <L I PR
Credits in current 1967 June — — — — 0.7 1.3 4.4 50.1 3.7 9.8
account of less than Sep. — - —_ — — 0.7 0.9 4.0 . 62.9 27.0 4.5
‘DM million . Dec. — | — 0.2 — 0.7 1.4 41 : 649 23.7. 5.0
' 1968-March B — 0.2 . — 0.5 1.4 sol © ero 20 39
June —. — — =1 — 0.9 1.4 59" 68.0 19.0° 4.8
Sep. —. — — — —_ 1.4 2.3 6.5 70.5 16.7 3.6
Nov. - — — 0:2 0.2 1.6 21 6.2 72.7 13.6° 3.4
Discount credits 1967 June 0.9 76 13.6 235! . 224 21.7. 7.2 R 0.2 0.2
(bills of DM 5,000 Sep. 5.1 12.6 126 -, 1430, 28], 25.3 4.8 v — -
to less than 20,000 Dec. 8.7 13.0 105 "7 13.0%. 7 219 |- 26.1 5.4 — —
eligible for rediscount ‘
at Bundesbank) ..| 1968 March 8.4 141 11.3 127 213 25.9 5.1 — —
June 13.5 11.4 12.6 10.9 209 24.7 4.4 — 0.2
Sep. 16.3 11.8 12.0 11.6 20.3 224 4.2 — —
Nov. 15.9 14.0 11.9 12.6 18.0 22.4 3.8 — —
Mortgage loans on 1967 June - - ; - — 2.8 50.2 48 28 0.4
residential real Sep. — — i - - — 9.8 55.5 32.7 2.0 —
estate (effective Dec. — — —_ —_ —_ 11.4 .52.9. 345 1.2 —
interest rate) .
1968 March — —_ - —_ — 12.7 52.8 325" 2.0 T |
June —_ — — — 0.4 13.8 61.3 237 |, 0.8 —
Sep. —_. — — — 0.8 19.5 67.5. 118 | 0.4 -
. Nov. — — — — 0.4 25.0 685 | ' V6.1, — -
Creditor interest rates . . : apet s B . o oy el
j i . .75 % t0] 2.25 % to] 2.75 % 10| 3:25 % 10] 3.75 % 10| 4.25 % 10] 4.75 % 10] 5.25 % 10| 5.75 % 10| 6.25 %
Reporting . Less lhan_ less than| less thqq less than [e_ss than| less than| less than| less than| less than| less than| and

Category of deposit pericd2) .1]|1.75% .. '2.25 %0 . 275 % . Z“"3.25 % 3.75 % 4.25 % 4.75 % 5.25 % 5.75 % 6.25 % over.

‘Fixéd monies under | 1967 June - 2.4 54.7 |7 252 1.7 27 11 1.9 0.3 —
DM 1 million with Sep’ |- 1.2 60.9 25.2 9.1 2.1 0.6 0.9 — — —
agfeed period-to A Oec:. = 3.1 50.6 18.7 9.8 5.2 7.1 D 4.6 0.9 =
‘mafturity of 3 months ’ S .
1968 March — 0.9 50.2 25.6 129 6.6 1.9 1.9 — - —
June — 1.0 47.4 25.7 .18.2 4.9 1.9 . 0.6 — —
Sep. — — 48.0 238, 189 5.3 . 3.0 0.7 - —
Nov. —_ 0.4 43.2" 20.2° 10.6 8.2 9.2 7.4 — —
“en SR
Savings deposits 1967 June — o — —_ — « 85.8 13.5 0.7 — — i
with legal period Sep. — | — — — 94.2 5.8 — —_ —_ —
of notice ) Dec. — — -~ 93.8 6.2 — — — -,
N 1968 March — — — — 93.8 6.2 — — —_ P = —
N June — — — — 93.7 6.3 — — — — —
Sep. — — —_ — 94.0 6.0 _— — — —
Nov. — — — — 94.3 5.5 0.2 — — - -
Savings deposits with 1967 June — 1 — — — 0.4 .B14 17.3] 0.7 0.2 —
agreed period of - Sep.’ — — — — — 0.2 87.1 11.8 0.7 — 0.2
notice of 12 months Dec. — — - — 88.0 11.8 0.2 — —
1968 March — — —_ — - — 86.8 12.7 0.5 — —
June —_ — — — — — 86.4 1341 0.5 — —
Sep. — — —_ — — —_ 87.0 12.8 0.2 — —
Nov. — — — — — 88.6 1.1 0.3 — —_
Savings deposits with 1968 March — — — — — _ — 14.6 45.6 35.9 3.9
agreed period of June — — —_ — — — — 8.5 56.8 32.6 2.1
notice of 4 years Sep. — - — — — — 0.7 21.0 42.8 34.2 1.3
and over 3) Nov. — — — — — — 0.6 2.6 43.9 31.1 1.8

* Results of interest rate statistics collected from approximately 500 Bundesbank, Vol. 20, No. 11412, Nov./Dec. 1968, p. 86. — 1 The figures
selecled credit institutions or branches of credit institutions (cf. Monthly indicate the percentage of reporting credit institutions most frequently
Report of the Deutsche Bundesbank, Vol. 19, No. 10, October 1967, p. 45 charging or granting an Interest rate within the range Indicated. —
et seq.). For dala relating to the period before lifting of interest rate 2 Second and third weeks of the months indicated. — 3 Reporting first
control, see the table “Maximum Debtor and Creditor Interest Rales from required for March 1968.

the Currency Reform till 31 March 1967, Monthly Report of the Deutsche




The Weekly Return
of the Deutsche
Bundesbank

el

Under. Article 28 of the Law concerning the Deutsche
Bundesbank, of 26 July 1957 the Bundesbank publishes
a return showing its assets and liabilities as at the 7th,
15th, 23rd and last day of each month. The weekly return
contains the items required by law; in addition it gives a
further breakdown of some data and shows assets which
are not mentioned in the Law. Frequent inquiries indicate
a need for an explanation of the individual items of the
return and moreover for analysis of the most significant
regularly recurring fluctuations in certain items of the
return and for evaluation of the general information
provided by the return. By way of illustration, theianalysis
refers in each instance to the figures shown in.the:réturn
of 23 December 1968. -

The weekly ‘return of the Bundesbank .presents the
financial status of the central bank, providing-a summary
of its assets .and liabilities. It reflects the -most -im-
portant functions of :the' Bank, viz:, issue of bank: notes,

holding. of‘central monetary reserves, the part it plays as:

the.bank of the large .public authorities .and as bankers’
bank:This impliesthatthe weekly return notonly provides
information on the central bank as such but also reflects
important.economic’ developments. The return.accord-
ingly 7is a brief ‘information on economic conditions,
which “has. the radvantage. of always being -up-to-date
as it is available to the general -public a few days
followmg every weekly bank—return date. ‘

The.hmntatnons of th|s mformatlon should-not however
be.overlooked. For-one thing, to an appreciable extent
the week-to-week’ changes in- the return result from
typical’ fluctuations.within a month or a year, and: not
infrequently’; it. would .leadto  wrong conclusions. if
they were considered without qualification as indicating
a general .trend. For another, over very brief periods
fortuitous influences may gain relatively. great weight.
Finally, the information contained in the return needs
to be supplemented from other sources in-various
points’.so as to render complete analysis possible.:Such
supplementary .information is published in the Statistical
Section of the 'Monthly Reports and commented on in
th'e analyses-of the.economic situation together with the
data taken from the return of the Bundesbank.

The way in which the return of the bank of.issue, although
forming a central element of monetary statistics,- ac-
guires its full evidential value only together .with .other
pieces of. information; will be explained: by describing
the -above-mentioned four functions of the Bundesbank.

Monetary reserves

No doubt the individual data of the return that attract
the greatest attention with the general public are the
items Gold, Balances with foreign banks and money-
market investments abroad, and the other external assets
and liabilities of the Bundesbank. It has already beén
mentioned that the Bundesbank, in its eapacit_y as
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central bank of the Federal Republic of Germany, holds
the central monetary reserves. The changes in these
reserves, as reflected in the aforementioned items, rep-
resent one of the most significant results of external
payment transactions details of which are shown in the
balance of payments.

The changes in the central monetary reserves resulting
from payment transactions with foreign countries on
current account together with capital transactions (in-
cluding the “residual. item”) are in fact of great signifi-
cance. However, in countries where credit institutions
hold short-term- external assets 'in varying" amounts,
depending on their liquidity position and the yield
differential in relation to foreign countries, the changes
in the central bank’s external assets may be determined
to a great-extent by the fluctuations’in the credit institu-
tions’. 'short-term.external assets and liabilities. in the
Federal Republic..of .Germany these influences do oc-

.casionally play a more or less important part, the Bundes-

bank in certain circumstances being able to exert direct
influence both on the holding:of short-termexternal assets
and on the incurring of.external liabilities by credit
institutions. To the extent _to which monetary reserves
are transferred- to -banks or. vice versa, the central
monetary ‘reserves cannot:be.considered to be the sole
indicator of the country’s balance-of-payments situation.
Rather, it is necessary to take into consideration the
change in the credit institutions’ short-term external
position. The situation is similar as regards the short-
term German claims on the International Monetary Fund
from transactions .under the “gold tranche and super
gold tranche“. These claims, whose .nature will be dis-
cussed below, are not counted as part of the monetary
reserves of the Bundesbank, although in the economic
sense they belong in this category (cf. explanations to
item 13 of the weekly return'on'pages 20/21).

Note issue : : ‘

The amount of bank notes in circulation as stated in the
return is an important component of the overall money
supply. As coin in the Federal Republic of Germany
is issued by the Federal Government rather than by
the central bank, its circulation does not appear in the
Bundesbank return although it is regularly shown,
separately and together with that of bank notes as
overall note and coin circulation, in the explanations to
the weekly return. The circulation of notes and coin is
subject to exceptionally large fluctuations in the course
of any month and year, so that only observation over a
longer period reveals the trend. The fluctuations in the
course of one month, determined mainly by the pay-
ment dates for wages, salaries and social security
pensions, will be seen in the above graph. This shows
that note and coin circulation reaches its peak towards
the end of the month whereas in the first three weeks
of any month it regularly drops, not going up again until
the last few days of the month. Moreover, there are

Typical trend |
in note and coin circulation”)
Movement during month
0 Oy
L Averagel) v
Individual months ' [_
A0+ +10
+ 8 +8
+ 6 F + B
+ 4 + 4
+ 72 +2
o) 0
-2 -2
-4 -4
-6 -6
5 10 15 20 25 30
T T YR O NN YA U VAN VNN N NN OO NN Y Y N U O N NS D, Y S IO D | L1
*} Including cash holdings of credit institutions, daily figures com-
puted as percentage deviations from the average note and coin
cireulation in the respective month.-1)Computed from the daily
figures for the months December 1967 to November 1968. 8Bk

regularly recurring month-to-month fluctuations; the
seasonally adjusted figures currently published in the
Statistical Supplements to the Monthly Reports, Series 4,
indicate that, apart from such seasonal fluctuations, the
circulation of notes and coin is rising quite steadily.

For assessment of the money supply, the note and
coin circulation alone is only of limited informative value,
however, because much the greater part of the overall
volume of payments is effected by cheque or by way of
giro transfer through current accounts with banks. As a
rule, the note and coin circulation (after elimination of the
credit institutions’ cash holdings) is combined with the
sight deposits of non-banks, and the “volume of money“
thus defined, perhaps together with other especially liquid
deposits, is taken as an indication of the economy’s
money supply. For a short period it is hardly possible to
draw any conclusions regarding the volume of money
from the movement inthe note and coin circulation as
the fluctuations in currency circulation differ greatly
from those in total sight deposits. On a longer view the
share of notes and coin in the volume of money declines
since an ever increasing part of the payments in the
economy is effected through bank accounts. On the




average of the year 1967 (computed from end-of-month
figures) the note and coin circulation accounted for 38.7
p. c. of the volume of money (not including short-term
time deposits). In 1960 the proportion had been 42.0 p. c,,
and ten years earlier as much as 47.2 p. ¢. In the U.S.A.
the proportion of notes and coin has for quite some
time run at approximately one-fifth of the volume of
money (calculated on the daily average of a year).

The Bundesbank as the bank of the large public
authorities

According to Article 17 of the Bundesbank Law, the
Federal Government, the Ldnder and two of the four
special Federal funds — Equalisation of Burdens Fund
and E.R.P. Special Fund, though not the Federal Rail-
ways and Federal Postal Administration — shall deposit
their liquid funds with the Bundesbank on giro account;
the Bundesbank may approve exemption from this rule.
On the other hand, the Bundesbank may grant to these
authorities as well as to the Federal Railways and
Federal Postal Administration cash advances up to the
limits laid down in Article 20 paragraph 1 of the Law.
The weekly return of the Bundesbank gives information
on the funds deposited, on the one hand, and on the book
creditstaken from iton the other, thus providing significant
particulars of the large public authorities’ cash position.

The weekly return does not however indicate the move-
ment in receipts and expenditure of the public author-
ities as at the same time loans may have been taken
in larger or smaller measure from agencies other than
the Deutsche Bundesbank, or may have been repaid to
such agencies; still less do the figures of the weekly
return give any indication of the overall indebtedness of
the authorities in question. Even the taking of cash
advances in the meaning of the Bundesbank Law is not
always reflected in the Bundesbank return since in
accordance with the Law Treasury bills are counted
towards the credit ceilings with the Bundesbank even
if they are acquired not by the Bundesbank itself but by
banks or other parties. The reason why these Treasury
bills are ex /lege counted towards the ceiling is that they
carry a purchasing commitment of the Bundesbank. Nor
can the return give any complete information regarding
the liquid funds of the targe public authorities, in
particular the Lander, because of the aforementioned
exemptions from the deposit regulation pursuant to
Article 17.

In the course of any month, but also from one month to
another, the public authorities’ net position with the
Bundesbank (balances less book credits) shows regu-
larly recurring fluctuations which reflect the differing
rhythm of monthly receipts and expenditure. In months
which have no “major” tax payment date (that is to say,
every first and second month in the quarter, when only
relatively small amounts of assessed income tax and
corporation tax are paid), net balances move up in the

T Net position
of large public authorities
with Bundesbank *}

Movement during month 1)

% | e Average 2) %
individuat months
+100 +100
+50 * 50
0 0
-850 t - 50
100 -100
<50 - / ~150
5 10 15 20 25 30
VI TS 0 YO T T O O Y A I
") Federa! Government, Linder, Equalisation of Burdens Fund
and E.R.P. Special Fund.-1) Daily figures computed as percentage
deviations from the average net balance held in the respective
month~ 2} Computed from the daily figures of the months De-
cember 1967 10 November 1968. B8k

first two thirds of the month whereas subsequently they
drop appreciably in connection with the large salary
and social security pension payments, the decline
usually being more marked than the previous increase.
To that extent the movement evens out the influx of
liquidity to the banks, or the efflux from them, which
resuits from the fluctuations in note and coin circulation.
In the months with a “major” tax payment date, balances
at first increase substantially, whereas their reduction
in the last few days of such months as a rule is not
greater than in other months; this means that frequently
larger cash resources remain on public authorities’
accounts than were held there at the beginning of the
month. Special movements in receipts and expenditure
as well as credit transactions conceal the “typical®
fluctuations here described (cf. the graph).

The Bundesbank as bankers’ bank and as monetary
authority

The largest balances maintained with the Bundesbank
are those of credit institutions. In the same way as public
authorities, credit institutions may resort to central bank
credit. This is reflected, in particular, in the items
“Domestic bills of exchange“, “Advances against
securities” and “Foreign bills and cheques*® of the return.
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The size of the credit institutions’ deposits is determined
in the first place by the minimum reserve requirements
of the Eun‘desbank. However, the reserve requirement,
which is c¢computed for each individual bank as a per-
centage of its liabilities, establishes only the average
level of deposits in the month, so that in the course of
the month more or less substantial upward and down-
ward deviations from the required reserve may occur
(cf. graph). On a monthly average, differences between
the reserve required and the balances actually main-
tained with the Bundesbank as a rule keep within very
narrow limits. If there are large fluctuations in the
market-induced inflows and outflows of liquidity, the
“excess reserve“ may reach larger amounts, however.
in order to infer from the above-mentioned fluctuations,
as far as they are reflected in the weekly return, the
banks’ actual liquidity situation, the reserve required for
the month in question must be estimated, this being
possible only on the basis of hypotheses regarding the

presumable movement in bank deposits.

'The volume of the credit institutions' indebtedness with

the central bank as a rule gives a better indication of
the liquidity position of credit institutions. In view of the
fact that its interest rates are mostly higher than those
in the money market and because of the existing re-
discount quotas, which the banks tend to spare, the
central bank is regarded as “lender of last resort”. This
does not conflict with the fact that the rate for day-to-day
money occasionally rises beyond the discount rate, as
in the case of rediscounts the basis for computing
interest is at least five days, regardless of the remaining
pericd to maturity, so that for liquid funds being re-
quired for a period of less than five days rediscount
credit may be more expensive than a slightly higher rate
for day-to-day money.

Apart from these items which directly reflect the relations
between the Bundesbank and the credit institutions,
the weekly return also provides indirect information on
the market-induced determinants of bank liquidity. For
one thing, any-increase in the note and coin circulation
as a rule occurs at the expense of credit institutions’
central bank balances, thus amounting to a drain on
liquidity; any decline in the circulation of note and coin
has - the opposite effect. For another, growth in the
central monetary reserves usually entails an increase in
the deposits of the credit institutions from which the
central bank acquires the external assets, and vice
versa. A rise in public authorities’ deposits likewise
affects the central bank balances of credit institutions
which are debited in connection with the tax payments
of bank customers, for example. ‘

However, the credit institutions are obliged, as men-
tioned above, not to allow their central bank deposits to
drop below the required level on the monthly average.
On the other hand, they are not interested in having

Typical trend in meeting
the minimum reserve requirement *)

Movement during month

-Percentage deviations of the credit institutions” Central Bank
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*) Excluding the minimum reserves maintained by the Federal
Postal Administration for the Postal Cheque and Postal Savings
Bank Offices.- 1) Corresponding to the average for a number
of years, computed from the figures of comparable months. BBk

their non-interest-bearing balances with the central bank
grow beyond the reserve requirement. In both cases,
therefore, they will take measures of adjustment, either
by transferring to the central bank some of their eligible
assets or by acquiring interest-bearing assets from the
central bank. Alternatively, they might resort to central
bank credit in the former case and repay credits in
the latter. The changes in the weekly return of the
Bundesbank reveal many of these adjustment processes.
Depending on whether the central bank assets affected
have increased or decreased on balance, the free
liquid reserves of credit institutions have diminished
or grown.

The return of course does not provide full information



in this respect either. This applies in particular to the
growth in the credit institutions’ short-term external
assets, which count among their free liquid reserves. If
that part of the liquidity influx from abroad which is
reflected in the accounts of the credit institutions were
disregarded, this would mean neglecting an important
determinant of bank liquidity. That is why the Bundes-
bank in its own presentation of the monthly changes in
bank liquidity (cf. Table I, 4 in the Statistical Section of
the Monthly Reports) supplements the average of the
four weekly returns of any.month by adding thg foreign
exchange inflow to the credit institutions as far as it is
reflected in the claims from money exports '),

“I'he above reflects the fimits of the information supplied
b{/"the 'week}y return and indicates what other sources
should be used in order to supplement it. This qualifi-
6ation reveals that in spite of its great informative
value the return must not be considered an independent
part of the central bank’s reporting on_gbe economy; by
its nature, it shows those ‘transactions. which are re-
flected -in the financial status of the.central bank.

Th.,é" f'bllowing are explanations of the various items

published in the weekly return of the Bundesbank?).

Assets

1. Gold

The gold holdings of the Bundesbank (DM 17.9 billion)
mainly consist of bullion, and to a small extent of balances
on gold accounts with the Bank for International Settie-
ments in Basle as well as of coins and other gold. They
are maintained for the greater part with foreign central
banks. Gold holdings as given in the return do not fully
coincide with the holdings éhqwn in the monetary re-
serve statistics. The reason is that when drawing up the
balance of payments according to the directives of the
International Monetary Fund, the parity rate DM 1 =
0.222168 grammes of fine gold) is taken as basis, where-
as in the weekly return valuation is made in a similar way
as in the annual balance sheet to which the valuation
principles of company law apply.

2..Balances with foreign banks and money-market invest-
ments abroad

The item “Balances with foreign banks and money-
market investments abroad” (DM 13.6 billion) comprises
short-term foreign-currency and DM claims of the Bun-
desbank on foreign banks and institutions. They consist
principally of money-market paper, besides monies at
fixed periods and at notice and balances resulting
from swap transactions with foreign monetary author-
ities. Among investments in money-market paper, the
Bank’s commitments in U.S. Treasury bills predominate.
These run for periods of up to six months; the Federal
Reserve Bank in New York purchases them for the
Bundesbank at the weekly tenders or in the market.
Of less importance are the Bundesbank’s investments in

l\nE]Ul’lher details will be found in the study “Notes on Melhods of
Vol )1’S7Ing Bank Liquidity*, Monthly Report of the Deutsche Bundesbank,
28 o No. 4, April 1965, p. 29.

“Uon ela%led explanation of some items will also be found in the study
Mom%‘[ér-Rerm Claims in the Balance Sheet of the Deutsche Bundesbank™,
1 Y Report of the Deutsche Bundesbank, Vol. 17, No. 12, December

- As regards the m i i i i
Statistioa) oniy ovement in the various items, ¢f. Table I, 5 in the

bankers’ acceptances, whose mafturity as a rule is four
months, as well as in other short and medium-term U.S.
paper expressed in Deutsche Mark (Roosa Bonds), which
bear interest at the same rate as other U.S. certificates
of indebtedness with comparable maturities. The follow-
ing items of the return form the overall amount of the
Bundesbank’s freely usable or easily mobilisable ex-
ternal assets: gold (item 1), balances with foreign banks
and money-market investments abroad (item 2), and the
loans under the General Arrangements to Borrow (item
15 (a)); cf. also Table IX, 8 in the Statistical Section of
the Monthly Reports.

3. Other investments of money abroad and claims on
foreign countries o

in the item “Other investments of money abroad and
claims on foreign countries” (DM 3.2 billion) chiefly the
investments of the Bundesbank in medium-term U.S. and
British securities expressed in Deutsché Mark are re-
corded. Under the agreements on foreign exchange
offset for stationing troops, concluded between the Fed-
eral Republic of Germany on the one hand and the United
States and the United Kingdom on the other,; the Bundes-
bank declared its readiness to invest part of its liquid
dollar assets in medium-term U.S. and British Govern-
ment securities. Underthese agreementsthe Bundesbank
acquired against U.S. dollars medium-term DM bonds of
the U.S. Treasury in the amount 6f DM 3 billion and such
bonds of the U.K. Treasury in the amount of DM 200 mil-
lion; until mid-1969 the Bundesbank has to subscribe, in
several tranches, another DM 1.0 billion of U.S. Treas-
ury bonds rurining for 4% years. As such Treasury paper
cannot be ‘disposed of at any time — the bonds are
redeemable before due date only-in the event of the
freely available monetary reserves undergoing a sus-
tained decline — they are counted among the monetary
reserves of limited usability.

In.order to compute the overall net monetary reserves of
the Bundesbank, the asset items

Gold (1)

Balances with foreign banks and money-market invest-
ments abroad (2)

Other investments of money abroad and claims on for-
eign countries (3)

Loans to .international institutions and consolidation
foans (15)

must be added together, and the

liabilities to non-residents (mainly liability item 3) must
be deducted from the total; owing to differences in valua-
tion there will be slight deviations from the balance-
of-payments statistics, however.

4. Foreign notes and coin, foreign bills and cheques

The principal component of the item “Foreign notes and
coin, foreign bills and cheques” (DM 3.2 billion) is foreign
bills; by comparison, foreign notes and coin and foreign
cheques hardly play any part in terms of amount. Bills
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18 Weekly return of the Deutsche Bundesbank as at 23 December 1968
Thousands of DM
Assets Ltabllities
1. Gold 17,895,272 | 1. Bank notes in circulation 32,635,516
2. Balances with foreign banks 2. Deposits of
and money-market investments abroad 13,574,899 (a) credit institutions 14,168,828
3. Other investments of money abroad (b) public deposilors
and claims on foreign countries 3,214,664 (ba) Federal Government 1,697,813
Federal i
4. Foreign notes and coin, (bb) ? eral Special Funds 1) 2,770,063
foreign bills and cheques 3,196,862 (be) Lénder 2,369,672
(bd) other public depositors 44,998
5. German divisional coin 170,884 - 6,882,546
6. Balances on postal cheque account 686,488 (¢) other German depositors __ 366,078
21,417,452
7. Domestic bills of exchange 1,666,164 | 3. Liabilities in respect of foreign business
8. Treasury bills and non-interest (a) Deposits of foreign depositors 329,953
Treasury bonds (b) Others 92,988
(a) Federal Government and 422,921
Federal Special Funds . — among which: Provision of cover for,
(b) Lander — letters of credit and
_ ?uarantees by
. - oreigners 2,019
9. Advances against securities 487,628 residents 14 547
10. Cash advances to
) 4. Reserves f ifi 2,110,000
(a) Federal Government and rves for specific purposes
Federal Special Funds — 5. Capital 290,000
(b) Lander — .
— | 6. Reserves 1,179,700
11. Securities 1,717,012 ] . )
7. Other liabilities 1,009,721
12. Equalisation claims and non-
inlerest-bearing debt certificate
(a) Equalisation ciaims from
conversion of own balance sheet 8,135,078
(b) Equalisation claims purchased —
8,135,078
less
equalisation claims returned in
; exchange for money-market paper 2,439,260
44 5,695,818
. (c) Debt certificale 547,168
6,242,986
13. Credits to Federal Govt. for participation
in international institutions 4,032,912
14, Claims on Federal Government in respect
of acquisition of claims
(a) resulling from post-war economic aid 1,223,436
(b) from B.L.S. 62,496
1,285,932
15. Loans to international institutions
and consolidation loans 3,969,241
among which: (a) to [.M.F. 2,082,000
(b} to I.B.R.D. 1,644,005
(c) from liquidation .
of E.P.U. 43,236
16. Other assets 924,366
59,065,310 59,065,310

1 Including deposits of Postal cheque and Postal savings bank offices.




expressed in foreign currency are purchased by the
Bundesbank at its rate of discount; purchasing rates are
fixed daily, with due regard to the three-month forward
rates of the currency concerned, and published in the
Federal Advertiser. Rediscounting of foreign bills by
banks may refiect either need for finance or merely need
for forward exchange cover. As rediscounted foreign
bills in practice represent lending to domestic banks,
they are included among domestic assets.

5. German coin

The item “German coin“ (DM 0.2 billion) comprises
the Bank’s own holding of Federal coin. Pursuant
to the Coinage Law (Law Concerning Minting of Divi-
sional Coin, of 8 July 1950) the Federal Government has
the coinage prerogative. The Bundesbank acquires the
minted coins, crediting the Federal Government with the
equivalent; coins no longer fit for circulation are debited
to the Federal Government. In order to be able to meet
the current demand especially on the part of banks, the
Bundesbank itself has to hold a not inconsiderable stock
of coins which however, according to the said law, in the
jonger run must not exceed 15 per cent of the aggregate
amount of Federal coin in circulation. The coins are pro-
duced in the various mints according to a minting pro-
gramme agreed upon with the Bundesbank; they are
issued, however, only through the Bundesbank as cur-
rently required.

6. Balances on postal cheque account

The amounts shown in the item “Balances on postal
cheque account” (DM 0.7 billion) in the main represent
transfers in progress from branch offices of the Bundes-
bank in the Federal area to the postal cheque account
of the Bundesbank in Frankfurt am Main. As the branches
(just as the Bundesbank in Frankfurt) regularly record
on their postal cheque accounts much more receipts
than out-payments, they daily transfer the accumulated
balance to the postal cheque account of the Bundes-
bank (Directorate). This account, in turn, is offset each
day against the giro balance of the Central Cash Office
of the Postal Administration with the Bundesbank; a
similar offsetting takes place between the Land Central
Bank in Berlin and the Postal Cheque Office Berlin
(West).

7. Domestic bills of exchange

The holding of domestic bills (DM 1.7 billion) comprises
the domestic bills purchased in discount transactions
and any promissory notes of the import and storage
agencies as well as prime bankers' acceptances taken in
open-market operations. The discount credit of the Bun-
desbank is available to the credit institutions only within
the “rediscount guotas“. The quota is established for
every individual bank in relation to its liable funds on
The basis of the standard quotas of the respective bank-
INg group. The Bundesbank only purchases bills which
meet the conditions faid down in the Bundesbank Law

(Article 19, paragraph 1, item 1), as well as the con-
ditions specified by the Bank itself regarding soundness,
period to maturity and underlying transaction; e. g., these
bills shall be backed by three parties known to be solvent;
the third signature may be dispensed with if the security
of the bill is guaranted in some other way. The bills shall
be “good commercial bills“ and fall due within three
months from the date of purchase. They are discounted
at the current discount rate of the Bundesbank, an-
nounced officially, interest being computed — as men-
tioned abové — for a minimum of five days even if the
remaining period to maturity of the bill is shorter; for
bills with a remaining maturity of ten days or less an
additional fee of DM 2 is charged. Promissory notes of
the import and storage agencies and prime bankers’
acceptances are purchased by the Bundesbank in the
open market at money-market rates, such business being
transacted by the Bundesbank pursuant to Article 21 of
the Bundesbank Law for the purpose of regulating the
money market; the Bundesbank transacts purchases and
sales of prime bankers’ acceptances in the money market
only with the Privatdiskont-Aktiengesellschaft.

8. Treasury bijlls and non-interest Treasury bonds of the
Federal Government, the Federal Special Funds and the
Lander '

In the item “Treasury bills and non-interest Treasury
bonds of the Federal Government, the Federal Special
Funds and the Lander” (no holding as at 23 December
1968) the Bundesbank shows Treasury bills and non-
interest Treasury bonds of the aforementioned issuers
which it has bought before maturity and not yet resold.
Pursuant to Article 21 paragraph 2 of the Bundesbank
Law the Bundesbank may purchase and sell such paper
in the open market at market prices in order to regulate
the money market. Treasury bills have a maturity of three
months; non-interest Treasury bonds, which by contrast
to Treasury bills do not carry the Bundesbank’s promise
of purchase although they are likewise included in the
Bundesbank’s money-market regulation, do not run for
more than 24 months. Much as in the case of Treasury
bills, the yield on non-interest Treasury bonds {i. e. Treas-
ury bonds not carrying interest coupons) is paid by the
issuer in the form of discounting.

9. Advances against securities

Advances on securities (DM 0.5 billion) are interest-
bearing loans granted by the Bundesbank against
pledging of securities mentioned in the “List of Securities
Eligible at the Deutsche Bundesbank as Security for
Advances®, i.e. especially discountable bills, Treasury
bills and non-interest Treasury bonds, specified bonds
and Debt Register cltaims of public authorities (including
equalisation claims), but also other fixed-interest secu-
rities. Shares, including shares in cooperative societies,
and precious metals are not eligible as security for
advances. Advances against securities shall be used
in varying amounts, that is to say only for short-term
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cover of a temporary need for liquidity. The short-term
nature of such advances is emphasised by the fact that
the loan has to be repaid in full at least once within
30 days. Inclusion of a security in the List of Securities
Eligible at the Deutsche Bundesbank as Security for
Advances does not oblige the Bundesbank to grant
advances against pledging of the security in question.
The List specifies the percentage of face or market value
up. to which the various categories of securities are .eli-
gible as collateral. Interest on advances against secu-
rities is charged to credit institutions at a rate above the
Bundesbank's discount rate. At present the advance rate
is 372% p.a., or /2% p.a. above the discount rate.
Credit institutions which intend to borrow at the Bundes-
bank but have exhausted their rediscount quota must
have recourse to advances against securities. In spite
of the higher rate of interest, in the case of liquid funds
being required for very short periods advances may be
cheaper than discount credit since no minimum period to
maturity is required, so that in certain circumstances
interest has to be paid for one day only.

710. Cash advances to Federal Government, Federal
Special Funds and Lénder

In the item “Cash advances (no holding as at 28 Decem-
ber 1968) the Bank's book credits to public authorities
are shown. According to Article 20 paragraph 1 item 1 of
the Bundesbank Law the Bank may. grant short-term
credits in the form of book and Treasury bill credits
(cash advances) to the Federal Government, to some
Special Funds of the Federal Government and to the
Lénder?). Maximum limits are fixed by law for such
advances, including such Treasury bills to the purchase
of which the Bundesbank has committed itself; these
ceilings are DM 6 billion for the Federal Government,
DM 600 million for the Federal Railways, DM 400 milfion
for the Federal Postal Administration, DM 200 million for
the Equalisation of Burdens Fund and DM 50 mitlion for
the E.R.P. Special Fund. The ceiling for the Léander is
DM 40 per inhabitant (DM 80.per inhabitant for the Lénder
Berlin, Hamburg and Bremen), totalling at present about
DM 2.4 billion. The Bundesbank and the borrower arrange
for the form of -credit to be chosen, an important
criterion being the period for which the credit is needed.

11. Securities

The item “Securities® (DM 1.7 billion) comprises domes-
tic and foreign securities, the latter representing
external assets of the Bundesbank — principally claims
on the World Bank — not contained in the mone-
tary reserves (cf. Table IX, 8 (b) in the Statistical Section
of the Monthly Report). More than one-half of the secu-
rities contained in this item are domestic securities,
almost exclusively loans issued by public authorities
(Federal Government, Federal Railways and Federal
Postal Administration). The holdings of domestic secu-
rities derive for the most part from open-market pur-
chases effected in the second half of 1967, whereas since

3 As far as Treasury bill credits — which, as already mentioned elsewhere,
include the Treasury bill holdings, especiaily of credit institutions, carrying
the Bundesbank’s promise ol purchase — are granled by the Bundesbank
itself, this is done through the open market. They accordingly are not
shown under cash advances but in item 8 explained above.

then they have slightly diminished on balance. By this
transaction the Bundesbank for the first time availed
itself to an appreciable extent of the possibility provided
in Article 21 of the Bundesbank Law of extending to
longer-term paper the range of securities used in open-
market policy.

12. Equalisation claims and non-interest-bearing debt
certificate

The equalisation claims of the Bundesbank (including
the non-interest-bearing debt certificate in respect of
Berlin) on public rauthorities stem from the Monetary
Reform of 1948. At present they total DM 8.68 billion. The
equalisation claims of the Bank Deutscher Lander and
the Land Central Banks amalgamated to form the
Deutsche Bundesbank represent the balance-sheet
counteritem to the per capita and business quotas paid
out at the date of the Monetary Reform and to the allo-
cation of central bank money to public authorities and
banks at that time. With the exception of the non-
interest-bearing debt certificate arising from currency
conversion in Berlin they bear interest at 3 %, the Federal
Government being. the debtor. The equalisation claims
due to the Bundesbank from conversion of its own
balance sheet are not redeemed.

Pursuant to Article 42 -of the Bundesbank Law the Bun-
desbank may request the Federal ‘Government to hand
over to it Treasury bills and non-interest Treasury bonds
(“mobilisation paper”) against return of equalisation
claims. The money-market paper thus created is payable

"at the Bundesbank. The Bank is.under an obligation to

the Federal Government to meet all liabilities arising
from the sale of such mobilisation paper. In the return
the equalisation claims converted .into money-market
paper -at the request. of the Bundesbank are deducted
from the overall item as “equalisation claims returned in
exchange for money-market paper”. Changes in this
sub-item indicate the extent to which the Bank has sold
mobilisation paper to the market.

13. Credits to Federal Government for participation in
international institutions (DM 4.0 billion)

Pursuant to Article 20vparagraph'1 item 2 of the Bundes-
bank Law the Bundesbank may grant to the Federal
Government, for meeting its commitments as a member
of the International Monetary Fund, the European Fund
and the International Bank for Reconstruction and Devel-
opment, credits up to the maximum amounts laid down
in the Law. A particularly important component of this
item is the participation of the Federal Government in
the International Monetary:  Fund, which according to
the present legal regulation may amount to DM 4.87
billion at most. The credit actually taken for this purpose
at present approximates 80 p. c. of this amount. For prac-
tical purposes this credit does not represent lending to
the Federal Government but claims arising from the
membership in the International Monetary Fund as a
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result of gold payments and amounts — changing in
size — up to which other members of the Fund have on
balance drawn Deutsche Mark. Under an administrative
agreement with the Federal Government the position of
the Bundesbank is the same as if the financial partici-
pation in the Fund belonged to it in full. In view of the
drawing right afforded by the claims under the gold
tranche and the super gold tranche — which hitherto
already has been guasi-automatic and which will become
fully automatic in the legal sense too as socon as the
amendment, now in progress, of the LM.F. Articles of
Agreement has been terminated - they represent a
special form of monetary reserves. On page 14 of this
paper it has already been indicated that for practical
purposes these assets, which should be considered as
monetary reserves, are to be added to the items of net
monetary reserves shown in the Bundesbank return.

74. Claims on Federal Government in respect of acqui-
sition of claims

The item “Claims on Federal Government in respect of
acquisition of claims“ (DM 1.3 billion) contains two sub-
items, much the most important of them arising from the
acquisition of claims on the Federal Government held
by the U.S.A. and to a smaller extent by the United King-
dom and France in respect of postwar economic aid. Of
the DM 3.1 billion taken over in 1961 and another DM 0.8
billion taken over in December 1966, in the meantime
more than two-thirds have been redeemed by the Federal
Government (the claims of France and the United King-
dom in full) according to a redemption schedule acceler-
ated in comparison with the original liabilities. The other
sub-item arose in 1966; it originates from a commitment
of the Federal Government to pay to the Bank for
International Settlements DM 156.2 million to satisfy its
claims in respect of Reichsmark investments in Ger-
many. Three-fifths of the claim thus acquired have mean-
while been redeemed by the Federal Government.

15. Loans to international institutions and consolidation
loans

More than one-half of the amount (DM 4.0 billion) shown
in the item “Loans to international institutions and con-
solidation loans” at present consists of credits to the
International Monetary Fund. These credits have been
granted under the “General Arrangements to Borrow"
dating from 1962, undér which ten industrial countries
declared their readiness to make available to the I.M.F.
additional currency amounts in case of need. They are
Counted among the easily mobilisable monetary re-
serves (see Table IX, 8 (a) in the Statistical Section of the
Monthly Report).

The claims on the World Bank, which account for much
the greater part of the other credits included in this
item, are assets of limited usability, meaning that they
are mobilisable in case of need. Since 1957 the Bundes-
bank has granted to the World Bank such credits in

bonded form, expressed partly in U.S. dollars and partly
in Deutsche mark.

The residual amount of the consolidation loan in respect
of liguidation of the European Payments Union in 1959,
likewise recorded in this item, only amounts to about
S p.c. of the original claim. It will be repaid by 1971.

16..Other assets

The item “Other assets” (DM 0.9 billion) contains the
debit balance (if any) of items in course of settle-
ment, land and buildings, equipment, etc., that is to say
mostly such assets as are shown separately in the annual
balance sheet although they are not very significant for
the financial status of the central bank which the weekly
return is intended to show; in ‘addition it contains the
expense accounts not closed in the course of the year.

Liabilities
1. Bank'notes in circulation AT ‘
The item. “Bank notes in circulation® (DM 32.6 billion)

— the largest individual item of the central bank return, -

reflecting the Bundesbank’s note-issuing privilege —
need not be explained in this context; its informative
value has been described initially. Here it should merely
be pointed out that the Bundesbank Law does not lay
down any minimum for the ratio between specified asset
items and the bank note circulation (coverage regula-
tions), nor.does the Bundesbank Law fix any limit for the
circulation of Bundesbank notes.

2(a). Deposits of credit institutions (DM 14.2 billion)

As explained initially, the level of the credit institutions’
deposits on a monthly average is determined chiefly by
the minimum reserve requirements of the Bundesbank.
The-credit institutions’ giro accounts with the Bundes-
bank, on which minimum reserve balances are held, also
serve the payment and clearing transactions of banks
among each other and with the central bank, as far as
these are not settled within the various giro systems. No
interest is paid on the balances. ‘

2(b). Deposits of public depositors (DM 6.9 billion)

The liquid funds of the Federal Government and Lénder
shall in principle be deposited with the Bundesbank, as
stated elsewhere in this study. The same applies to the
E.R.P. Special Fund and the Equalisation of Burdens
Fund. However, other special funds of the Federal
Government and other public authorities also maintain
balances with the central bank; these include the Federal
Postal Administration, whose balances comprise . the
minimum reserves of the Postal cheque and Postal
savings bank offices. In the same way as the giro
accounts of credit institutions, those of public authorities
serve payment transactions and do not bear interest.

2(c). Deposits of other German depositors (DM 0.4 billion)
The Bundesbank keeps giro accounts for everybedy,
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that is to say, in addition to the credit institutions subject
to the minimum reserve obligation and to the public
authorities also for business enterprises and individuals.
These depositors’ balances, which likewise do not bear
interest, fluctuate around an amount of quite a quarter
of a billion DM. Throughout it is a matter of accounts
with brisk payment activity, in particular with frequent
receipts from abroad. It is not compulsory for the Bun-
desbank to conclude clearing agreements with every-
body. ‘

3. Liabilities in respect of foreign business )
The item “Liabilities in respect of foreign business” (DM
0.4 billion) in the first place comprises deposits of foreign
depositors, i.e. principally DM and .foreign currency
balances of foreign banks of issue, international organi-
sations and foreign commercial banks, and also. the
foreign currency liabilities of the Bundesbank to domes-
tic banks (which exclusively serve payment transactions
in foreign currency) and provision of cover for import
credits and guarantees. In the main, this item  records
those liabilities which must be deducted from the:respec-
tive asset items when computing the net- monetary re-
serves (see explanation to asset items 2 and 3).

4. Reserves for specific purposes

The item “Reserves for specific purposes” (DM 2.1 bil-
lion) includes all provisions for -contingent liabilities,
especially reserves for pension liabilities, for possible
exchange rate losses on foreign currency holdings and
for covering other risks inherent in domestic and foreign
business.

5. Capital

According to Article 2 of the Bundesbank Law the origi-
nal capital is the property of the Federal Government; it
amounts to DM 290 million.

6. Reserves

Among “Reserves” (DM 1.2 billion), the amounts taken
under aspects of commercial law from the net profit for
allocation to the legal and other (free) reserves are
shown. Pursuant to Article 27 of the Bundesbank Law
20 p.c. of the net profit or DM 20 million, whichever is
the higher, shall be transferred to a legal reserve until
the latter amounts to 5 p.c. of the note circulation
(item 1); up to 10 p.c. of the remaining part of the net
profit may be used to form other reserves until these
have reached the amount of the original capital (item 2).
The legal reserve may be liquidated only for the purpose
of compensating diminution in value and covering other
losses.

7. Other liabilities

Among the “Other liabilities” (DM 1.0 billion) rank the
credit balance — if any — on items in course of settle-
ment, the liabilities not attributable to other items, and
the earnings accrued during the year.
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Monetary Analysis

Monetary expansion in the Federal Republic of Germany
continued very strong in November: This was due espe-
cially to the fact that -in connection with international
monetary unrest foreigh money flowed into the country
to a large extent, not least probably through advance
payments being made for German exports and longer
terms of payment being accorded for imports into Ger-
many. The net external claim of the banks and the Bun-
desbank, which reflects the inflow of money to the
domestic non-bank sector from abroad, grew by DM 4.0
billion in November, compared with DM 0.8 billion on the
average of the preceding three months and DM 1.2 bil-
lion in November 1967. A further strong expansive in-
fluence was exerted on the internal supply of money by
the deficits of the central public authorities, which caused
these authorities’ net Bundesbank balances to be re-
duced by DM 1.3 billion (as against only DM 0.3 billion in
November 1967). It is significant of the strength of the
cyclical upswing that in November, furthermore, bank
lending to enterprises and private individuals increased
strongly. Indeed, with lending in the form of acquiring
securities included, the rise amounted to almost DM 2.9
billion, or DM 0.6 billion more than in the same month of
the previous year. Short-term loans to enterprises and
individuals alone rose by DM 0.8 billion, which was twice
as much as the growth a year before. On the other hand
bank lending to public authorities went up by only about
a quarter of the preceding year’s amount, so that at DM
3.3 billion overall credit expansion fell short of the figure
for November 1967 (DM 4.0 billion).

The expansive influences in November contrasted with
strong formation of monetary capital from domestic
sources, which, at a total of DM'2.1 billion, was practically
as great as in the same period of the previous year.
Among the components of monetary capital formation
(see the tables on pages 2 * and 3 * of the Statistical Sec-
tion) the addition to savings deposits, at DM 0.8 billion,
was again greater than a year earlier (DM 790 million as
against DM 580 million); residents’ time deposits grew at
the same rate as then (by DM 0.8 billion), but consider-
ably less than in October (+ DM 2.6 billion). The inflow
of funds from abroad therefore seems to have been
reflected especially in the sight deposits of the business
community (i. e. in the “volume of money“). Moreover, in
November the large volume of exports and imports
seems temporarily to have inflated quite strongly the
“items in course of settlement“ in the banking system,
as can be seen from the substantial balance of statis-
tically unidentifiable items (— DM 2.2 billion), which had
a contractive effect on the volume of money.

As expansive factors predominated largely, the volume
of money (circulation of notes and coin and sight de-
posits of domestic non-banks, excluding central bank
balances of public authorities) increased vigorously in
November, viz., by DM 4.4 billion (as against DM 3.8 and
2.8 billion in November 1967 and 1966 respectively). At
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the end of November the volume of money was thus
8.3 per cent greater than a year previously, compared
with 8.0 per cent at the end of October and 8.2 per ceni
at the end of September. Including short-term time de-
posits, the volume of money at the end of November
exceeded the position at the end of November 1967 by
10.9 per cent. ’




Security Markets

In November demands on the bond market were com-
paratively small. This contributed substantially towards
easing that slight tension on the market which had made
itself felt in September and October and led to a small
increase in yields on the bond market. Meanwhile bond
interest rates have come under some pressure again, if
aoything, since not only was less paper offered but, with
the money market remaining liquid, demand has plainly
continued large until most recently. Net sales of
domestic fixed-interest securities (calculated at market
nvalues) and net purchases of foreign bonds by residents
totalled DM 850 million in November, thus belng about
one-half less than in the preceding month and than in
November 1967. Domestic bonds participated in this total
,to the extent of some DM 750 million net, as against about
DM 1.29 billion in October 1968 and DM 1.65 billion in

"November 1967. Foreign bonds were purchased by

residents in November for not quite DM 100 million as
‘against DM 380 million in October and DM 529 million in
fSeptember 1968. An important factor contributing to the
decline in sales of domestic bonds was that in November
public authorities did not issue any new loans. Just as in
‘the case.of industrial bonds, repayments predominated —
|ndeed to a total of DM 87 million. At DM 378 million sales
>f communal bonds, the proceeds from which flow'for
the most part as loans to public authorities, also were
imarkedly smaller than in the preceding months, when as
a rule they had amounted to DM 0.5 billion and more

3As usual the principal purchasers of fixed-interest
secuntles were the credit institutions. In November they
bought domestic and foreign bonds for DM 755 million
net which was not much [ess than in the precedmg
months In November 1967, on the other hand, they had
taken into their portfolios bonds to an amount some DM
460 “miillion greatéer. The Bundesbank in November on
_t)alanoe sold on the open market DM 124 million of
domestic public authorfties’ loans from its holdings, by
contrast with purchases in the amount of DM 216 million
net in ‘October. Domestic non-banks {institutional in-
vestors, enterprises and households) invested about DM
280 million in bonds in November, this being appreciably
less than in October 1968 (some DM 450 million) and
than in November 1967.

,S,bares issued by domestic enterprises plus net pur-
chases . of foreign shares (including investment fund
Certifioateé) by residents totalled only DM 376 million in
November as against DM 555 million in October; how-
ever, foreign investment fund certificates accounted for
DM 167 million after DM 60 million in the preceding
month. Sales of domestic investment fund certificates
also increased considerably, reaching DM 206 million
Compared with DM 146 millicn in October and DM 122
million in September.
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Public Finances

Federal finances

In November again the Federal cash deficit was strongly
on the decline on a year-to-year comparison, although
at DM 0.9 billion (against DM 1.5 billion in November
1967) it was quite appreciable, this being in line with the
seasonal trend of receipts and expenditure. The de-
crease in the deficit was due principally to the fact that
expenditure was smaller by over DM 600 million, or 9 per
cent, than a year before. There were special factors
contributing to this movement, it is frue. In the preceding
year expenditure had been especially high owing to sub-
stantial payments effected under the first investment
budget; in 1968, the November instalment of Federal
grants to the workers’ pension insurance was reduced
by the advance payment of DM 0.5 billion made in Feb-
ruary and March to the pension insurance funds. If these
special factors are eliminated, expenditure in November
1968 was about as high as in the same period of the
previous year. In the first eleven months of 1968 Federal
expenditure was smaller by DM 1.4 billion or quite 2 per
cent than the figure recorded for the same period in
1967. — Receipts in November were only about as large
as in the same month of the previous year. Here the main
cause was tax revenue, which according to the monthly
tax statistics of the Federal Ministry of Finance showed
relatively small growth owing chiefly to delays in the cash
receipt of important excise duties. It was higher than
the November 1967 figure by only 3 per cent after having
grown by 10 per cent in September and by 9 per cent in
October. In the first eleven months of 1968 overall re-
ceipts exceeded the corresponding amount for the.pre-
vious year by DM 2.9 billion or 5 per cent.

Holdings of liquid funds dropped by DM 1.4 billion in
November, this being much more than would have been
required for-financing the cash deficit. The reason is that
indebtedness was reduced by DM 513 million. Debt
Register claims of the pension insurance funds were
redeemed in the amount of DM 387 million. Moreover,
the circulation of non-interest Treasury bonds dimin-
ished by DM 165 million. Liabilities in respect of loans
taken from banks and non-banks against borrower’s

"notes increased by a mere DM 50 million after having

risen by altogether DM 4.7 billion in the preceding ten
months.

Public indebtedness

According to the partial data available, the indebtedness
of public authorities (excluding Federal Railways and
Federal Postal Administration) hardly changed at all
after having increased vigorously in the same month of
1967. Great importance once more attached to the indebt-
edness of the Federal Government; whereas last Novem-
ber it dropped by DM 0.5 billion, as mentioned above, it
had gone up by DM 1.5 billion in November 1967. it has
already been reported that the circulation of money-
market paper issued by the Federal Government and
Lander contracted in November 1968 by DM 165 million

Federal Finances on a Cash Basis™)

Millions ot DM

Jan./Nov. November
Item 1967 1968 1967 1968
Cash transactions
(1) Income 59,007 61,950 5,351 5,361
(2) Outgo 66,004 | 64,580 6,893 6,271
(3) Balance of income and
outgo —6,997 | —2,630| —1,542 — 910
(4) Special transactions 1) 35| — 282 — A 2
(5) Cash surplus (+) or
deficit (—) —7,032] —2,398| —1,518| — 912
Financing
(1) Increase (+) or decrease
(—) in cash resources 2) — 25| +1,016y — 3| —1,409
(2) Increase () or decrease
(—) in indebtedness, total +4-6,636 | 43,301 +1,5021 — 513
(a) Book credits of Bundes-
bank 4 621} —2,062 + 809 —
(b) Special credits and
claims of Bundesbank — 425| — 292 — —
(¢) Treasury bills — 883 — 204} — 132 —
(d) Non-interest Treasury
bonds +3733| +1,429| -+ 365| — 165
(e) Medium-term notes
(Kassenobligationen) +1,749| + 615| - 200 —
(f} Loan issues + 628 + 619 4 66| — 12
(g) Bank loans + 62| --4,485 43 — 4
(h) Debt Register claims 41,273 —1,100| + 176 | — 387
(i) Loans of domestic
non-banks — - 212 — -+ 54
(k) Other debt — 122 — 411{ —~ 25| -~ 1
(38) Amounts credited in respect
of coinage 135 154 15 39
(4) Balance of clearing
transactions with
Equalisation of Burdens
Fund 3) — 26 — 20 - 2 -+ 23
(5) Total (1) less (2) less (3)
plus (4) —7,0021 —2,398| —1,518| — 912

* The cash transactions recorded in this table concern in-payments
to, and out-payments from, the accounts kept at the Deutsche Bundes-
bank by the Federal Government (excluding Special Funds). Cash
income and outgo deviate from the results of the Federal Govern-
ment’s financial statistics primarily because they are recorded not at
the time they are entered in the budgetary accounts but at the time
of the actual receipt or out-payment, and because borrowing is elim-
inated from the income, and expenditure on debt redemption from
the outgo. — 1 See footnote 2 1o Table VII, 9 in the Statistical
Section. — 2 Deposits with Bundesbank, and olher balances. —
3 Resulting from the transmission of Equalisation of Burdens levies
received on the account of the Federal Chief Cash Office (Bundes-
hauptkasse). — Defails may not add to totals because of rounding.

owing to Federal non-interest Treasury bonds falling due
(in November 1967 there had been an increase by DM
234 million). There was hardly any change in indebted-
ness on fixed-interest securities, while in the same month
of 1967 the circulation had expanded by DM 475 million.
Moreover, the figures of the monthly banking statistics
indicate that the growth in credit institutions’ direct loans
to public authorities also slowed down in comparison
with the previous year.




Balance of payments

Owing to vigorous growth in expaorts (+ 21 per cent com-
pared with November 1967}, with imports rising at a
comparatively moderate rate (+ 12 per cent), the surplus
on the balance of trade in November 1968 reached the
unprecedented amount of over DM 2 billion (against
DM 1.7 billion in October 1968 and DM 1.2 billion in
November 1967). Net receipts on service transactions
rose from DM 330 million in October to an estimated
DM 290 million in November. On the other hand, the
deficit on transfer payments (unilateral transfers) went
up from DM 481 million to DM 571 million. Altogether
transactions in current account resulted in a surplus of
DM 1.9 billion in November, against one of DM 1.6 billion
in October (and DM 845 million in November 1967).

in long-term capital transactions the outflow of funds
diminished from DM 963 million in October to DM 291
million in November. The decline had two causes. For
' one thing, at DM 650 million private German investments
abroad were lower by one-third than in the preceding
month, owing chiefly to smaller purchases of foreign
securities (DM 402 million net compared with DM 652 mil-
lion in October). For another, foreigners in November 1968
invested in the Federal Republic of Germany DM 455
million of long-term capital, this being DM 300 miliion
more than a month before. The growth was due princi-
pally to credit transactions, speculative considerations
probably having exerted some influence.

Anticipation of alterations in parities exerted a much
greater effect however on statistically recorded short-
term capital transactions, which showed a net capital
import of DM 4.4 billion. Movements in the banking sec-
tor alone resulted in an afflux of DM 3.4 billion, DM 0.7
billion of this total concerning diminution of short-term
external assets and DM 2.7 billion the increase in liabili-
ties to foreign countries. Among liabilities it was in par-
ticular the deposits of foreign credit institutions that were
on the increase (+ DM 1.6 billion). At just on DM 800
million, inflows of money to business enterprises also
were relatively high, however. Short-term official capital
transactions on balance likewise caused an import of
capital (DM 182 million).

The residual jtem of the balance of payments, which
gives some evidence of statistically unrecorded credit
transactions in trade, shows a surplus (indicating import
of capital) of almost DM 1.3 billion for November com-
pared with a deficit of approximately DM 450 million in
October. No doubt the reversal was caused in the main
by the terms of payment changing in favour of the Federal
Republic of Germany, the principal factor probably being
foreigners’ advance payments on future German exports
as well as a certain restraint shown by German importers
in settling foreign currency liabilities.

On an overall view, payment transactions with foreign
countries caused the monetary reserves of the Bundes-
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bank to grow by DM 7.2 billion in November. In the first
three weeks of the month the increase had amounted to
as much as DM 9.4 billion. Thereafter, however, the
measures of monetary and fiscal policy adopted in the
Federal Republic of Germany and in other countries
resulted in reverting the foreign exchange flows. In the
last week of November already the Bundesbank's re-
serves declined by about DM 2.2 billion, and in December
they dropped by a further DM 3.6 billion.




-3

iy
e

Statistical Section

Overall monetary survey
. Movement and determinants
of the volume of money
2. Principal data from the monthly
banking statistics
3. Consolidated condition statement
for the credit institutions including
the Deutsche Bundesbank
4. Bank liquidity
5. Note and coin circulation and bank deposits

.

Deutsche Bundesbank
Note and com circulation
“Céntral Bank lending to non-banks
Central Bank lending to credit institutions
Céntral Bank deposits of non-banks

i and of credit institutions
5. Return of the Deutsche Bundesbank

. —

0N

[I1.-Credit institutions
1. Lending to non-banks and credit institutions
Treasury bill and security holdings
. Principal categories of instalment credit
.Qqhsumer credit
. Lending and deposits of credit cooperatives
. (Raiffeisen)
. Debits to accounts of non-banks
7. Lending to non-banks classified by
- purposes or borrowers
8. Sight, time-and savings deposits of non- banks
- by groups of depositors
9. Time deposits of non-banks
_ classified by maturities
10. Savings deposits
11. Monies and loans taken from non-banks
; al_jd credit institutions
12, Interim statements of the credit institutions . .
13. Number of monthly reporting credit
institutions and their classification
by size of institution.
- Building and loan associations

[ NS

<D

- Minimum reserve statistics
1} Reserve ratios and reserve classes
2: Reserves maintained

V. Interest rates
1. Rates for discounts and advances of Deutsche
Bundesbank and special interest charged for
failure to meet minimum reserve requirement .
2. Rates of Deutsche Bundesbank
applying to sales of money-market paper
in the open market
3. Rates of Deutsche Bundesbank
for U.S. dollar swaps
with domestic credit institutions
4. Rates for prime bankers’ acceptances
5. Money-market rates in Frankfurt am Main
by months
6. Debtor and creditor interest rates
7. Central Bank discount rates
in foreign countries
8. Money-market rates in foreign countries

3

48*

VL

O

VIL

10.

11

VII.

© 00 ~NO O A~ W

Capital market

. Sales and placing of securities . . - . . . . . 52*
. Sales of fixed-interest securities

of domesticissuers - - . . . . . .. oL 53~
. Redemption of fixed-interest securities

of domestic issuers . . . . . . . .. L. 54*
. Circulation of fixed-interest securities

of domestic issuers : . . . . . ..o L 54"
. Change in share circulation - . . . . . . . .. 55+
.Yields.of domestic securities . . - . . . . . . 55*
. Liquid funds and investments

ofrinsurance enterprises - . . - . . . . . .. 56*

Public finances

. Tax revenue of territorial authorities

and Equalisation of Burdens Fund . . . . . . 58~
. Tax revenue of Federal Government

and Lander . . - . .. . . o0 o000 58*
. Individual taxes of Federal Government

and Lander . . . . . . . oL Lo o 59~
. Equalisation claims . . . . . .. .. .. ... 59*
. Indebtedness of public authorities . . . . . . 60*
. Movement in public indebtedness . . . . . . 61"
. Circulation of public authorities’ bonded loans

and medium-term notes (Kassenobllgatlonen) . 62"
. Circulation of public authorities’ "

money-market paper . . . . . .. .. ... 62~
. Federal finances on a cash basis - - - . . . . 63*

The Federal Government’s indebtedness 64"
. The Federal Government's‘indebtedness
. (breakdown of individual items) - - . . . . . . 64

General economic conditions

. Origin, distribution and use

of national product . . . . . . . . . . . . .. 65*
. Index of indusfrial net production . . . . . . . 66
.Labour market . . . . .. .. oL 66 *
. Inflow of orders to industry . . . . . . .. .. 67>
. Construction projects and housing finance 68"
.Retail sales - . . . .« . « . ... o0 68 *
CPrices . . o oo L oo oo 00w oL 69 *
. Mass inComes - - v . e e e e e e e e e e 70"
. Collectively agreed earnings

and actual earnings - - - . . . ..o 70*
. Forelgn trade and payments

. Important items of the balance of payments AN
. Foreign trade (special trade)

by countries and groups of countries . - . . . 72"
. Principal net items in service transactions

with foreign countries . . . . . . . .. . .. 73~
. Transfer payments . . . . . . . . . . .. .. 73"
. Capital transactions with foreign countries 74"

Short-term assets and liabilities

of domestic credit institutions in relation

to foreign countries - . . . . . ..o 75*
. Short-term assets and liabilities of domestic

enferprises in relation to foreign countries 75”
. Data on central reserve position - . . . . . . 76™
. Exchange parities of the members

in the International Monetary Fund . . . . . . 78"
. Averages of official foreign exchange

quotations on the Frankfurt Bourse . . . . . . 80




1. Overall Mouetary Survey

I. Overall Monetary Survey

1. Movement and Determinants of the Volume of Money™)
Increase (4-) or decrease (—) in millions of DM

Item Year Dec./Nov. 1st gtr. 2nd qtr. 3rd qtr. Sep. Oct. Nov
I. Bank lending to domestic non-banks, total 1967/68 | 41,388 P) 4 6,171 410,487 + 9,630 + 4,741 + 4,157 + 3,316 P)
1966/67 | +27,765 + 2,967 + 6,486 + 7,597 -+ 2,952 + 1,450 + 4,880
(1) Deutsche Bundesbank ?) 1967/68 | — 1,518 P) — 1,976 —_ 94 — 368 —_ 29 + 321 + 20 P)
T 1966/67 | + 1,548 — 1,633 — 172 — 248 + 14 + 1,135 + 907
(2) Credit institutions (not including 1967/68 | +42,906 ) | - 8,147 10,581 + 9,998 + 4,770 + 3,836 | + 3,296 7)
, Bundesbank)®) : 1966/67 | 426,217 + 4,600 + 6,658 + 7,845 + 2,938 + 315 + 3,973
Credits to domestic business enterprises | 1967/68 | +27,367 P) + 2,003 + 8,333 + 6,606 + 3,307 + 2,585 + 2,762 P)
and individuals 1966/67 | +12.836 — 133 + 4,482 -+ 3,886 + 2,750 — 63 + 2,156
Credits to German public authorities 1967/68 | 412,126 P) + 4,733 + 1,457 + 2,312 + 1,167 + 1,113 + 207 P)
. 1966/67 | 4+ 9,550 -+ 3,615 4 1,578 + 2,544 + 79 -+ 396 + 1,432
Domestic securities (except bank bonds) | 1967/68 | + 3,413 P) 4+ 1,411 + 791 + 1,080 + 296 + 138 + 327 7)
‘and syndicate participations 1966/67 | + 3,831 + 1,118 4+ 598 + 1,415 + 109 —_ 13 + 385
* JI. Formation of monetary capital at credit 1967/68 | +40,8027) | +10724 | 4+ 6,949 + 7,938 + 2,044 + 5,242 | + 21227
instirurions from domestic sources, total?) 1966/67 | 428,735 + 6,431 + 4,260 + 4,532 + 499 + 3,505 4+ 2,214
. among whidh 1967/68 | -+ 3,889 ?) | — 1,180 — 1,023 -+ 1,206 + 565 + 2,592 + 6287}
Short-term time deposits®) 1966/67 | + 3,226 — 48 — 592 + 92 — 276 + 1,125 + 1.076
e Excess of lending or of monetary capital 1967/68 | 4 586 7) — 4,553 + 3,538 + 1,692 + 2,697 — 985 4+ 1,194 1)
! formation (I less 11} 1966/67 | — 970 — 3,464 + 2,226 + 3,065 4+ 2,453 — 2,055 + 2,666
IV. Net claim of Bundesbank and other banks on 1967/68 | +11,000 P) + 4,341 + 1,305 + 3,199 -4+ 1,758 -+ 151 + 4,049 P)
T fqre_'ign countries ) . 1966/67 | - 5,716 + 3,630 + 470 + 1,229 + 386 + 783 + 1,157
(1) Bundesbank 1967/68 | -+10,066 P) + 1,443 -+ 1,190 +.1,197 + 983 — - 605 + 7,209 P)
1966/67 { + 1,185 + 140 — 926 + 775 + 588 + 269 + 495
(2) Credit institutions 1967768 | + 93a4P)| -+ 2,898 + s + 2,002 + 775 + 756 | — 3,160 P)
: : 1966/67 { + 4.531 -+ 3,490 + 1,396 + 454 — 202 + 514 + 662
among whidh: - .
Net balance of medium and long-term 1967/68 | 4+ 6,358 P) + 1,061 “+ 1,688 + 2,773 4 711 - 439 4 208 P)
external assets and Jiabilities®) 1966/67 | -+ 1,659 + 225 + 394 + 250 4+ 245 4 215 4 326
" V. Other infliences (not assignable to specific 1967/68 | — 2,631 P) — 4,063 — 675 — 1,805 — 755 4 248 — 2,166 P)
*items) 1566/67 | + 694 — 3,103 — 29 — 1,825 — 1,348 + 430 | — 337
V1. Central bank deposits of German public 1967/68 | — 1,935P) | — 2,539 | -4 117 — 1,534 — 2,608 + 651 | 4 1,30070)
authorities (decrease: +) 1966/67 | — 540 — 897 + 425 — 958 — 992 + 1,080 | 4 275
VII. Note and coin circulation®) and sight deposits 1967/68 | + 7.020P) | — 6,814 | -+ 4,285 + 1,552, + 1,092 + 65 | 4+ 4377 W)
of domeéstic non-banks except German public 1966/67 | + 4,900 — 3,834 + 3,092 + 1,511 + 499 4+ 238 + 3,761
_ authorities’ central bank deposits (Il to VI, net) : .
. (1) Note and coin circulation) 1967/68 | + 1,7109) | — 390 + 846 — 64 — 152 — 8 | 4+ Ls11P)
. 1966/67 | + 386 — 596 + 699 + 82 + 300 — 7 + 1,300
(2) Sight deposits 1967/68 | + 5,310P) | — 6,424 + 3,439 + 1,616 + 1,244 4 146 | 4 2,866 7)
T N D 1966/67 | -+ 4,514 — 3,238 ‘4 2,393 1,429 + 199 + 957 | + 2,461
ote: .
" *Volume 6f morey™ including shoit-term | 1967/68 | +10,909P) | — 7,994 | "+ 3,262 + 2,758 —+ 1,657 4+ 2,657 | 4+ 5,0057)
R time deposits?) | 1966/67 | + 8,126 — 3,882 + 2,500 + 1,603 + 223 + 1,363 ~+ 4,837

‘) The data .in.this survey.are based on the
statistical changes have been eliminated. —

period of notice or period to maturity of less than 6 mon
bank. — %) IncJuding acquisition of foreign issuers’ securities
cluding credit institutions’ cash holdings, but incl

of the exchange parity. — *) Eor further breakdown see “Principal Data from the Monthly Banking Statistics” (cf.
ths. — 1) Comprising short, medium and long-term items i
by banks and granting of development aid loans by Reconstruction Loan Corporation. —
uding DM notes and coic held abroad. — ¥) Provisional.

“Consolidated Condition Statement for the Credit Institutions including the Deutsche Bundesbank™ (Table I, 3):
1) Including special credit to Federal Government for fulfil
well as claims on Federal Government arisen on the acquisition of claims in respect of post-war ¢conomic ai

ment of its obligations to international institutions, as
d and of ‘claims from B.I.S. and on the alteration

also Table I, 1). — *) Time deposits with

ncluding 1.B.R.D. bonds taken by Bundes-
) Ex~




I. Overall Monerary Survey

2. Principal Data from the Monthlyl Banking Statistics
Millions of DM

Item Year Dec./Nov. 2nd qtr. 3rd qir. Sep. Qct. November
Position
Increase (+) or decrease (—) st end
of month
1. Lending (Including mcquisition of securi- 1967/68 | 42,906 P) +10,581 -+ 9,998 4+ 4,770 -+ 3,836 - 3,296 P) 370,556 P)
ties) to domestic non-banks, total 1966/67 | 26,217 + 6.658 + 7,845 4+ 2,938 + 315 - 3,973 327,620
(1) Short-term Jending, total 1967/68 | +10.467 ) | -+ 3,020 + 1,481 =+ 1,984 + 223 + 633 P) 88,220 P)
1966/67 | -+ 3,574 “+ 2,164 -+ 1,843 4 1,518 — 2,014 + 969 77,723
(a} to business enterprises and 1967/68 | 4 7,701 P) + 3,195 -4 1,642 —+ 2,006 + 101 + 803 P) 77,688 P)
{odtviduals 1966/67 | + 921 + 1,775 + 452 + 1,759 — 1,778 + 414 69,957
(b) to public suthoritles 1967/68 | + 2,766 M) | — 175 — 161 — 22 + 122 — 170 P) 10,532 1)
among which: 1966/67 | + 2,653 + 389 + 1.391 — 241 — 236 + 555 7,766
Holdings of domestic
Treasury bills and non-
interest Treasury bonds 1967/68 | + 2,751 0) — 169 — 231 — 93 — 78 — 3P 9,709 P)
(without mobilisation paper) 1966/67 | + 3,237 + 394 + 1,582 — 109 — 217 + 421 6,958
(2) Medlum-termn lending, total 1967/68 | + 1,931 P) + 1,365 — 23 — 87 + 451 —  60P)| 34,896 D)
1966/67 | + 1,131 + 701 — 240 + 108 + 8 + 285 33,025
(a) to business enterprises and 1967/68 | -+ 1,936 P) =+ 1,485 — 112 — 193 + 266 —  13P) 30,351 P)
i individuals 1966/67 | + 318 + 464 + 40 + 70 + 15 + 128 28,475
[ (b) to public authorities 1967/68 | — 5P — 120 — 119 + 106 + 185 — 47 D) 4,545 P)
! 1966/67 | + 813 © o 237 — 280 + 38 + 67 + 157 4,550
(3) Lobg-term lending, tots] 1967/68 | 427,115 P) + 5,407 4 7,718 + 2,566 + 3,012 + 2,996 P) | 225,659 P)
- 1966/67 | +17,505 + 3,153 -+ 4,800 + 1,168 + 2,222 + 2,333 198,484
(a) to business enterprises and 1967/68 | +17,730 P) + 3,653 -+ 5,076 + 1,494 + 2,218 + 1,972 7) | 168,640 P)
todividuals 1966/67 | +11,597 + 2,243 + 3,394 + 921 + 1,700 + 1,614 150,850
(b) to public authorities 1967/68 | + 9,385 P) | + 1,754 + 2,642 + 1,072 + 794 | + 424D 57,019 P)
: 1966/67 | + 5,908 + 910 + 1,406 + 247 + 522 + 719 47,634 "
: (4) Coverlng clalms 1967/68 | —  200¢) [ — 2 — 50 + 11 + 12 + 0°) 3,013 %) |
iy . 1966/67 | + 178 -+ 42 + 27 + 35 -+ 43 + 1 3,033, |i
. (5) Holdings of domestlc securities and
: syndicate participations 1967/68 | + 3,413 P) + 791 + 1,080 + 296 + 138 + 3277 18,768 P)
3 (except bank bonds) 1966767 | + 3,831 + 598 + 1,415 + 109 — 18 + 385 15,355
E
11. Liabillties to domestic non-banks .
(1) Sight deposits, total ) 1967/68 [ + 5,315 P) [ + 3,423 + 1,59 + 1,178 + 151 + 2,883 P) 57,719 ?)
,‘ . 1966/67 | + 4,500 + 2,389 + 1,398 + 153 + 934 + 2,473 52,404
R (a) of business enterprises and 1967/68 | + 5,168 P) | + 2,752 -+ 1,411 + 371 + 798 | 4 2,854P)| 52,345 P)
[ Iindtviduals 1966/67 | + 4,100 + 2,011 = 1,416 — 29 + 1,345 -+ 2,047 47,177
; (b) of publlc authorities 1967/68 | + 147P) | + 671 + 179 + 807 — 647 + 297) 5374 7).
. : 19¢6/67 | + 400 + 78 | — a8 | 4+ 182 | — 411 | 4+ a3l 5,227
R (2) Time deposits, total 1967/69 | -+11,607 P) + 2,084 + 2,160 + 627 + 2,608 +  8127P) 48,254 P)
Lo 1966/67 | -+ 6,518 + 942 + 764 — 499 + 1,193 + 815 36,647
Ly (a) of business enterprises and 1967/68 | + 9,838 P) + 1,210 + 1,427 + 575 + 2,159 + 1,034 P} 35,003 P)
L individuals 1966/67 | + 5,177 + 1.037 + 138 — 260 + 1,244 4+ 880 25,165
H 1 () of public authorlties 1967/68 | + 1,769 P) + 874 + 733 + 52 + 449 — 222P) 13,251 )
P Note: 1966/67 | + 1,341 — 55 + 626 — 239 — 51 — 65 11,482
H Time deposits of 1967/68 | + 1,7339°) | + 452 + 230 + 232 4271 | — 448 P) 12,860 P)
i A institutional investors!) 1966/67 | + 420 — 385 — 185 — 92 — 87 — 646 11,127
i (3) Savings deposits of residents, total 1967/68 | +19,583 P) | + 2,678 + 3,378 + 914 1,791 | 4+ 791P)} 157,732 0)
i 1966/67 | +17,544 + 2,802 + 2,766 + 868 + 1,800 + 578 138,163
| (a) of individuals 1967/68 | +17,990 P) + 2,344 + 3,298 + 937 + 1,691 +  782P) 1 145,102 P)
| 1966/67 | 416,564 + 2,663 -+ 2,537 + 814 + 1,741 + 487 127.148
! (b) of business enterprises 1967/68 | + 3810 + 38 -+ 1 — 16 + 20 + 18P 3,058 P)
' 1966/67 | + 209 + 30 -+ 63 + 22 + 34 =+ 1 2,641
(c) of public suthorities 1967/68 | + 1,2127) + 296 + 75 — 7 + 80 — 9 P) 9,572 P)
1966/67 | + 771 + 104 + 166 + 2 + 25 + 90 8,374
(4) Monies and Joans obtained from 1967768 | 4 3,151 P) + 239 -+ 1,206 + 313 + 363 -+ 2407P) 58,726 P)
domestic non-banks, total 1966/67 | + 433 — 464 + 637 + 144 + 2 + o424 55,712
among which: :
Medium and Jong-term monies 1967/68 | + 2,967 7) + 313 + 1,230 + 293 4+ 302 + 161 7) 58,437 P)
i and loans 1966/67 | + 830 — 4+ 615 + 147 + 0 + 486 55,607
]
! IT1. Circulation of bank bonds?), total 1967/68 | 13,275 P) ~+ 2.819 -+ 3,255 + 657 -+ 1,131 + 8747) 95,334 P)
: . among which: 1986/67 | £ 9.478 + 1.842 + 2.279 + 693 + 1,326 + 1,087 82,059
Circulation excluding domestic 1967/68 | + 4,079 P) + 723 + 873 + 151 + 395 + 3087) 51,838 P)
| credit institutions’ holdings?) 1966/67 | -+ 2,041 + 144 + 224 — 52 + 427 + 249 47,759
i
i ") Private insurance enterprises, building and loan associations, and social insurance institutions. — ) Excluding bonds of own issues in -the lssuing
i institutions’ portfolios. — P) Provisional. — *°) Estimated. — P*®) Partly estimated.




3. Consolidated Condition Statement for the Credit Insmutﬂf
Assets
. T
Lending to and C]aum'
Credit institutions (sot including Deutsche Bundesbank)
Short-term lending Medium and long-term lending
' Treasury Domestic
End of Total bills and securities
month of assets Total Domestic . Domestic in[o:\ ¢ and Note:
Total busincss German business German T:ezsis syndicate Bank
Total . enterprises public Total enterprises public bondsry participa- bonds *
and authorities and authorities ) tions b
individuals individuals of German -
issuers t) g
1954 geC- 96.181 63.776 63.042 26.033 25.716 317 31.919 26.3821" 5.537 1.104 2.595 ( 2.170)3‘
1955 Qec. 112,404 77.961 76.950 28.980 28.654 326 42.357 34.614 7.743 484 3.401 (3,150
1956 Bec- 129.052 87.671 86.858 30,565 30.132 433 50.371 471.100%) 9.271%1) 663 3.363 ( 3.469)¢
1957 Dec. 145.753 97.428 96.619 32.269 31.644 625 57.306 46,666 10.640%) 1.683 3.437 ( 4,785)
1958 Dec. 161.342 110.133 109.038 32,285, 31.755 530 67.850 54.165 13.685 1.867 5.134 ( 7.,883)
1959 Dec. 180.528 128.692 126.944 34,920 | 34.613 307 81.866 64,766 17.100%) 1.548 6.748 (10.962)
1959 Dec.3% 183.089 130.744 128.996 135518 35.211 307 83.255 - 65.947%) 17.308%") 1.558 6.803 (11,146
1960 Dec.®) 206.682 147.997 146.193 41.028 40 623 405 94.998 75.630%) 19.368%%) 1.495 6.855 (11,479)
1961 Dec. - 235.725 175.669 168,873 47.470 46.790t) | . 680 110.671 86,972 21.699 1.185 7.759 (14,154)
1962 Rec. 261,472 198.166 191.451 50.519 - 50.000 519 128.882 104.6474) 24.235 1,684 8.472 (16 785)
1962 Dec.) 261.683 198.356 191.641 . 50.524 50.005 519 129.065 104.8204) 24.245 1.684 8.477 (16,787
1963 Dec. 290.646 224.074 216.244 54.340 53.4630) 877 148.988 120.45644) 28.432'%) 1,782 9.104 (20.137)
1964 Dec. 322.266 253.036 245.516 59.960 58.419 1,5414) 170.865 136.891 33.974 1.656 10.611 (23,392)
1965 Dec. -1 356.949 285.178 278.107 66,744 65.746 998 194.701 154.194%) 40.507%1) 2,522 11.517 (26.125)
1966 Dec. 389.805 312.371 304.270 71.914 70.849 1.065 214.283 168.172 46.111%9) 3.389 11.871 (27,093)
1967 Dec. 431.111 343.337 334.668 73.556 72.770 786 234.757 181.590 53.167 8.348 15.021 (34.922)
1966 Nov. 384,054 308.035 301.493 70.455 69.063 1.392 212,908 167.450 45.453 3,721 11.538 (26.870) *
Dec. 389,805 312,371 304.270 71.914 70.849 1.065 214.283 168.172 46,111%) 3,389 11.871 (27,093) ¥
1967 Jan. 388.111 .| 312.025 305.117 70.130 68,926 1.204 215.240 168.228 47.012 4,067 12.807 (27,343)
Feb. 392.330 | 314.676 307.550 70.385 69.282 1.103 - | 216.838 169.090 47.748 "4.562 12.892 (28,020)
March 393.272 315.338 308.870 | 70.010 69.121 889 218.173 169.727 4%.446 4,778 12.989 (28.817)
April 395.462 317.129 311.195 70.583 69.569 1.014 219.149 ° 170.342 43.807 5.486 13,009 (29.022)
May - | 399.119 318.700 312.865 69.853 68.994 859+ 220.811 171.544 49.267 5.811 13.418 (30.069) §
June 401.659 321.824 315.528 71.780 70.896 (884 222.027 172.434 49.593 5.172 13.587 (30,515} "
July 404.471 323.076 316.872 70.678 69.862 816 223.245 173.245 50.000 5.719 14.277 (31,298)
Aug. - 408.198 326.428 320.394 70.387 69.562 825 225.311 174.877 50.434 6.863 14.879 (31.818)
Sep. 412.283 329.150 323.302 72.014 71.321 693 226.557 175.838 50.719 6.754 14.988 (32,563)
Oct. 415.261 330.830 323.647 70.217 69.543 674 228.891 177.583 51.308 6.537 14.970 (33,462) .
Nov. 422,426 335.710 327.620 70.765 69.957 808 | 231.509 179.325 52.184 6.958 15.355 (34,300)
Dec. 431.111 343.337 334.668 73.556 72.770 786 | 234.757 181.590 §3.167 8,348 15.021 (34,922 ;
1968 Jan. 430.945 343.349 336.952 70.721 70.114 607 235.984 182.005 53.979 10.801 16.414 (36,255}
Feb. 436.212 346.921 340.081 71.168 70.603) 565 238,257 183.110 - 55.147 10.991 16.634 (36.866) "
March 438.689 349.538 342.845 72.673 71.947 726 240.497 184.446 56.051 10.190 16.432 (37.721) ¢
Aopril 441.118 350.735 344.365 72.106 71,375 . 731 242.464 185.853 56.611 9.965 16.752 (38.451) "
Mav 445.161 354.714 348.293 73.042 72.356 636 244.951 187.733 57.218 10.073 17.149 (39.293)
June 452.347 360.025 353.426 75.862 75.142 720 247.269 189.584 57.685 10.021 17.223 (39.812)
July, 453,518 360.654 354.109 74.352 73.713 639 249.165 191.048 58.117 10.002 17.602 (40.625)
Aug. 458.552 364.914 358.654 75.497 74.778 719 252.277 193.247 59.030 9.883 18.007 (41.688)
Sep. 467.701 369.655 363.424 77.574 76.784 790 254.756 194.548 60.208 9.790 18.303 (42,194 .
Oct: 472,624 373.812 367.260 77.875 76.885 990 258.219 197.032 61,187 9.712 18.441 (42,930) :
Nov.P) . 377.128 370.556 78,511 77,688 823 260,555 198,991 61.564 9,709 18,768 (43,496) |
Liabilities |
fjo(e Sight deposits of domestic non-banks
and coln . T - H
End of Total cireulation Total Domestic German public authorities 1) Agencies of the gavmgs
n °h of . excluding including | excluding business jncluding | excluding former occupying fgposns.
mond liabilities cash holdings amounts temporarily enterprises amounts temporarily powers 1%) o domestic
. ’ ; Deutsche non-banks
of credit employed in o, an employed in (De
institutions %) X) equalisation claims?) 1) 1) individuals ) equalisation claimsT) Bundesbank)
1954 Dec. 96,181 12,751 21.404 16.668 . 13,719 7.162 2.426 523 17.205
1955 Dec. 112.404 14.041 23,928 20.347 15.109 8.554 4.973 265 21.353
1956 Dec: . 129.052 14.876 26.209 22,988 16.405 9.660 6,439 144 24,252
1957 Dec. . 145.753 16,461 25.936 18.656 7.139 141 29.349
1958 Dec. 161.342 17.940 28.909 21.738 7.124 47 36.065
1959 Dec»9) 180.528 19.369 29.436 24.545%) 4.941 — 1) 44.170
1959 Dec.?%) 183.089 19.344 30.102 25.067%) 5.03% —_ 44.940
1960 Dec B} | 206.682 20.772 33.684 26.580 7.104') — 52.863 '
1961 Dec.“ 235.725 . 23.138 40.243 31.238%7 9.005 — 60.073
1962 Dec.t% 261.472 24.164 43.348 33.845 9.503 — 69.254
1962 Dec,%) 261.683 24.159 43.375 33,868 9.507 — 69.423
1963 Dec. 290.646 25.418 46.361 36.759 9.602 — $0.972
1964 Dec. 322.266 27.204 48.343 39.808 8.535'%) — 93.501
1965 Dec. 356.949 29.556 50.997 43,1157 7.882 — 109.75% |
1966 Dec., 389.805 30.758 50.816 43.271 7.545 — 126.029 °
1967 Dec. 431.111 31.412 58,490 50.058 8.432 - 143.428
1966 Nov. 384.054 31.138 49.839 43.367 6.472 — 120.619
Dec. 3§9.305 30.758 50.816 43.271 7.545 — 126.029
1967 Jan., 388.111 29.291 47.659 40.778 6.881 —_ 128.041
Feb. 392.330 29.955 49.182 41.560 7.622 —_ 129.443
March 393.272 30.162 48.475 40.621 7.854 — 130.217
Avril 395.462 30.797 48.333 41.928 6.405 — 131.365
May 399.119 30.034 50.§31 12.716 7.815 — 132.177
June : 401.659 30.861 50.443 42.636 7.807 — 133.019
Tuly 404.471 31.18¢ 51.127 43.534 7.593 — 133.832
Aug. 408.198 30.643 51.639 44.066 7.573 — 134.917
Sev. 412.283 30.943 52.830 44.083 8.747 —_ 135.785
Oct. 415.261 30.224 52.707 45.451 7.256 - 137.585
Nov. 422.426 31.524 54.893 47,481 7.412 - 138.163
Dec. 431111 31.412 58.490 50.058 8.432 — 143.428
1968 Jan. 430.945 29.750 55.084 46.869 8.215 — 146.038
Feb. 436.212 30.548 54.560 45.455 9.10§ —_ 148.040
Mard 438.689 31.022 54.605 44.809 9.796 - 149.108,,
Avpril 441.118 30.603 §5.327 46.607 8.720 — 150.005"
May 445.161 31.589 54.427 47.041 7.386 - 150.991
June 452.347 31.868 . 57,927 47.577 10.350 — 151.772
July 453.518 31.656 56.427 48.321 8.106 — 152,969
Aug. 458.552 31.956 57.225 48.577 8.648 — 154.236
Seo. 467.701 31.804 61.077 49.014 12.063 — 155.150
Oct. 472.624 31.723 80.572 49.207 10.76% — 156.941 i
Nov.P) c 33.234 62,138 52,644 9.494 — 157.732_J

*) Whereas in the tables under 11 (Credit Institutions) the banks’ claims on and liabilities to foreign non-banks ate recorded almeost without exception together with ¢laims op.’
Bundesbank). Thus the overall items “Foreign assets™ and “Foreign liabilities™ comprise, in addition to claims on and liabilities to foreign banks, also claims on and liabiliti®
the individual items of this table only contain the claims oo and liabilities to domestic non-bank customers. Hence they already represent a further stage in the processing
in the Statistical Section of the Monthly Reports. — %) As from July 1959 including DM notes and coin circulacing in the Saarland as well as deposits of Saarland non-banks 4
cluding the banks’ holdings of bank bonds. — ?) According to the Laws on Currency Conversion Compensation, “Old Savings®, and Equalisation of Burdens. — *) From April ",
7y Emplovment of public funds in cqualisation claims was only possible until the Bundesbank Law came into force. — ) Federal Treasury bills and non-interest Treasury bonds resul
%) Including counteritem to coin circulation. — 19) Including DM notes and coin held abroad. — 1) Up to end-195s including the (relatively small) deposits of foreign cnle)‘prlSESF
liabilities”. — ) Netted against own and other banks’ bonds in the credit institations’ portfolios (cf. footnote %)), bue including paper held by foreigners (cl. footnote 7). — "9 K
17) Netted against the following assets: Capital depreciation account, unpaid capital and own shares. — ) Jocluding the credit insticutions’ global value adjustments. Until Nove?
by less than DM 50 million. — ) Statistical decrease of DM 567 million. — ) Statistical decrease of roughly UM 250 million. — ) Statistical decrease of about DM 430
of DM 347 million. — ™) Statistical increase of roughly DM 190 million. — %) Seatistical decrease of about DM 70 millien, — ) Suadistical increase of DM 280 mi‘Hl_O“<
figures excluding Saarland and. sccondly. the figures including Saardand. Cf. footnote X). — ) Statistical decrease of DM 92 million. — %) Sratistical increase of DM 92 milliot
about DM 100 million. — ) In December 1962 the obligation to render returns was newly defined for credit cooperatives (Raiffeisen); cf. relevane footnotes to tables under ' ]
of DM 93 million. — ) Statistical increase of DM 168 million. — ‘0 Statistical decrease of DM 122 million. — *7) Statistical decrease of DM 92 million, — ) S(qils"
increase of DM 2,809 million. — %) Statistical decrease of DM 2,620 million. — #¢) Seatistical decrease of DM 504 million. — %) Statistical increase of DM 122 million-
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1. Overall Mouetary Survey

utiogy including the Deutsche Bundesbank®)*) (Millions of DM)

Assets
Jaime R . ~banks Equalisacion claims
_1. lms @ gomestic 000 and non-interest-
: Deutsche Bundesbank bearing debt certificate
I
Claims on
. sold to Net
FC,ng 'V": I;gdr'efoe:tt- Other tempo- credit interbank Rea]n:smu E)s;l;:: End of
fc . (°i - ofu oslpiwa" lending Forel rarily institutions | claims or buildings B month
lofe: § Covering 1 or partict P . to fs" Holdi sold to in form of liabilities 8
3ank claims Tota paluon in 5C?;°m(;‘: domestic a-s)st.a) oldlngs public mobilisa-
onds Yl na?i[oe:al al’r:r:t‘;on non-banks authorities tion
¥
fnsticutions | of exchange ) N Pa.l;er
parity )
, [———/ 734 391 — 343 11.444 10.946 4.736 — + 10 1.152 4,117 Dec. 1954
}Z‘,’% ! %;;; 1.011 391 — 620 13.448 10.819 3,581 714 + 9 1.351 4,521 BCC- 1955
"464) 3 . 1,896 813 391 - 422 18.923 10.806 3,221 1.126 + 760 1.601 1.944 ec. 1956
785) 1,924 809 391 — 418 25.246 11.170 — 4.027 + 468 1.809 5.605 Dec. 1957
.883) 1,902 1.095 662 — 433 28.970 10.801 — 4.300 — 417 1,995 5,560 Dec. 1958
962) 3 1,862 1.748 1.211 - 537 28.991 12.212 — 2.915 — 721 2.168 6.271 Dec. 1959
,146) 1.862 1.748 1.211 — 537 28.991 12.212 — 2.940 | — 548 2.208 6.542 Dec. 19599 |
1479) 1817 1.804 1.387 — 417 36.563 9.956 - 4.128 —1.432 2.393 7.077 Dec. 1960*)
159 1,788 6.796 2.636 3,778 382 36.851%) 9.744 - 4.234 —2.213 2.667 8.773 Dec. 1961 i
L 785) 1.894 6.715 2.156 3.703 856 37.663'%) 11.137 — 3.372 — 795 2.943 8.986 Dec. 19621 i
787) 1.891 6.715 2.156 3.703 856 37.663'Y) 11.123 - 3.372 — 773 2,951 8.991 Dec. 1962'%) J
1137) 2.130 7.830 2.294 3,598 1.941 41.578 10,074 - 4.160 —1.846 3.213 9.393 Dec. 1963
,392) 2,424 7.520 3.016 2.953 1.551 43.685 12.119 —_ 2.052 —2.290 3.519 10.145 Dec. 1964
1,128) 2.623 7,071 3.001 2.285 1.785 44.104 13.61 —_ 678 —2.709 3,924 12.158 Dec. 1965 |
.093) 2.813%) 8.101 3.741 2,461 1.899 46,750 13.734%) — 708 —2.028%) 4.477 13.793 Dec. 1966 I
£922) 2.986 8.669 3.639 1.534 3,496 53,406 12.303 — 1,513 —2.540 5.062 18,030 Dec. 1967 I
.870) 2,871 6.542 3.621 2.199 722 47.732 13.667 — 819 —4.085 4.412 13.474 Nov. 1966 :
.093) 2.813%0 8.101 3,741 2,461 1.899 46.750 13.734%) — 708 —2.028%%%) 4,477 13.793 Dec.
1343) 2.873 6,908 3.792 2,461 655 47.288 12.859 — 1.613 —3,286 4,446 13,166 Jan. 1967
1020)8 2.873 7.126 3.759 2.461 906 48.768 12.928 — 1,540 —3.585 4.457 13.546 Feb.
817) 2,920 6.468 3.753 2.461 254 49.146 12.858 — 1.627 | —3.404 4.473 13.234 March
).022} 2.968 5.934 3.740 2.065 129 49.593 12.816 —_ 1.613 —3.589 4.524 13.376 Anpril i
1.069) 2.972 5.835 3.738 2,065 32 5§0.298 12.635 — 1.663 —2.946 4.595 14.174 May
).5185) 2.962 6.296 3.797 2,065 434 50.066 13.042 — 1.254 —2.795 4.653 13.615 June
"398) 2.953 6.204 3.767 2.051 386 51.427 13.026 — 1.333 —3.130 4.708 14.031 July i
,818) 2.954 6.034 3.755 2.051 228 51.383 12.696 —_ 1.370 —2.357 4.773 13.905 Aug.
).563) 2.989 6,048 3.758 2,051 239 51.718 12.551 —_ 1.348 —2.135 4.836 14.615 Seo.
1.462) 3.032 7.183 3.758 2.051 1.374 §2.745 11.413 —_ 2.457 -—1.946 4.901 14.861 Oct
1.300) 3.033 8,090 3.575 2.051 2,464 54.338 10.648 —_ 3.206 —2.600 4.959 16.165 Nov .
1,922) 2.986 8.669 3.639 1,534 3,496 53.406 12.303 — 1.513 —2.540 5.062 18.030 Dec i
3,255} 3.032 6.397 3.634 1.534 1,229 54.985 13.028 —_ 683 —2.139 5.109 15.930 Jan. 1968
5866 3.031 6.840 3.873 1,534 1,433 56.319 13.242 — 373 —1.751 5.139 15.969%1) Feb. |
7.721) 3.053 6.693 3.970 1.534 1.189 57.409 12.530 —_ 1.063 —3.120 5.193 16.076 Mal"d'\
3.451) 3.078 6.370 3,942 1.301 1.127 §7.835 13.083 — 513 —1.953 5.243 15.662 April
3,293} 3.078 6,421 3.931 1.301 1.189 58.791 12.534 —_ 1.014 —3.231 5.296 16.043 May I
.81 3.051 6.599 4.019 1.301 1.279 59.545 12.925 —_ 775 —3.388 5.344 17121 June \
3.625). 2.988% 6.545 3.999 1.286 1.260 61.146 12.186 —_ 1.227 —3.078 5.413 15.970 Tuly
1.688) 2.990 6.260 4.019 1.286 955 62.210 12.388 —_ 478 —2.206 5.468 15.300 Aug.
2.194) 3.001 6.231 4.016 1.286 929 65.004 12.327 _ 858 —2.939 5.532 17.264 Sev.
21930) 3.013 6.552 4.120 1.286 1,146 65.566 12.845 —-— 458 —2,466 5,604 16.805 Oct.
3.496) § 3.013 %) 6.572 4,137 1.286 1,149 72,462 s —_ 1,058 < s Nov.P)
Liabilities
Time deposits of domestic non-banks Medium and long-term monies
. - and loans taken from domestic non-banks ¥
ings Domestic Bankibonds ) Foreign Capital and Other End of
osits business German . ]n . Domestic G liabilities reserves liabilicies nd o
mestic Total enterprises public C"f‘” fﬁ'“’" business erman B 1) 18 month )
banks and authorities )% Total enterprises and publ]cl i
4 individuals individuals authorities !
208 10.072 5.126 4.946 6.403 15.825 2.211 13.614'") 1.700 3.555 7.266 Dec. 1954 !
3e3 10.125 5.612 4,513 8.421 19.948 2.206 17.742 2.038 4.367 8.183 Dec. 1955
353 11.975 7147 4,828 9.754 24.052 2.527 21,525%) 3.096 »181 9.657 Dec. 1956 i
3ae 15.498 9.343 6.150 1629 26.367 2,510t 23.857%) 4.353 6.422) 10.738 Dec. 1957
8% 16.511 9.791 6.720 11,921%) 27,259 2.510 24,749 4.034 7.546 11.157 Dec. 1958
44 18.189 10.689 7.500 14,666 28.856 2.45730) 26.399%) 4.481 8.919 12.392 Dec. 1959
:940 18.423 10.736 7.687 14,703 29.420 2.470%Y) 26.950%) 4,481 9.007 12.669 Dec. 1959°Y)
863 19.463 11.450 8.013 17,813 32.114 2,805 29.309%) 5.819 10.423 13.731 Dec. 1960%)
1073 21.204 11.861%) 9.343 21.114 37.097 3.258 33.339%9) 7.006 12.143 13.707 Dec. 1961
a5k 22,723 12.819 9.904 25.075 40.714 3,874 36.840%) 7.159 13.733 15.302 Dec. 19629
o 22.728 12.823 9.905 25.073 40.719 3.679%) 36.340%) 7.159 13.738 15.309 Dec.  1962%)
V972 24.373 14.223 10.150 30.062 44.142 4.196 39.946 7.932 15.336 16.050 Dec. 1963
‘501 25.657 054 9.603 36.662 47.352 4.563 42.789 8.760 17.256 16.931 Dec. 1964
Erh 26.328 17.52249) 8.806 42.649 50.037 5.081%) 14.956) 9.411%) 19.310, 18,903 Dec. 1965
639 31.684 21.542 10.142 46.281%1) 54.905 5.269*) 49.636%%) 9.539 18.356°) 21.437%0 Dec. 1966
ey 38.418 27,053 11.3865 47.999 56.106 5.373 50.733 10.971 20,172 24.115 Dec. 1967
1,619 1 30.129 19.988 10.141 45.741 54.655 5.293 49,362 8.968 18.226 24.739 Nov. 1966
1029 L6384 21.542 10.142 46.281%) 54.905 5.269 49.636%%) 9.539 18,356 21.437%) Dec.
oat 32187 22.191 10.996 46.711 54.396 5.199 49.197 8.281 18.505 22.040 Jan. 1967
ol 23843 22.521 11.322 46.699 54.620 5.204 49.416 8.225 18.665 21.698 Feb.
YAt N 33-323 21.866 11.067 46.708 54.817 5.250 49.567 8.305 19.011 22.644 Mardh
365 3(-761 22.784 10,967 46,962 54.689 5.227 49.462 8.323 19,328 21.914 April
Xt 33780 23.095 11.665 46.896 54.613 5.255 49.358 §.543 19.542 22.023 May
1.019 33.665 22.903 10.972 46.852 54.506 5.196 49.310 8.755 19.694 23.654 Tune
1831 35-131 22.765 10.996 46.968 54.615 5.239 49.376 8.943 19.769 24.367 July
V17 35 23.301 11.837 47.135 54.974 5.258 49.716 9.229 19.814 24.709 Aug
e e 23.041 11.598 47.083 55.121 5.212 49.909 9.178 19.849 26.855 Seo.
r.585 36.617 24.285 11.547 47.510 55,121 5.244 49.877 9.422 19.934 26.926 Qect.
1,163 38'418 25.165 11.482 47.759 55.607 5.322 50.285 9.858 20.020 27.955 Nov
Vase - 27,053 11.365 47.999 56.106 5373 50.733 10.971 20,172 24.115 Dec.
z?zgg 28.45% 11.471 48.805 55.942 5.546 50.396 9.881 20.442 25.077 Jan. 1968
10350 29.601 11.838 49.226 56.334 5.705 50.629 10.330 20,672 25.063 Feb.
41‘987 29.173 11.417 49.534 56.568 5.884 50.684 10.633 21.047 25.582 Mﬂf.dl
13.8e1 30.594 11.393 49.789 56.638 5.967 50,671 10.546 21,458 24.765 Aporil
42.674 31.245 12.606 49.992 56.828 6.081 50.747 11.026 22.009 24.448 May
43.066 30.383 12.291 50.262 56.88] 6,131, 50.750 11.464 22,193 27.306 June
1508 30.845 12.221 50.725 57.237 6.203 51.034 12.132 22.348 26.958 July
14.834 31.235 12.972 50.984 57.818 6.435 $7.383 12.688 22.431 27.007 Aug.
PrAs 31.810 13,024 51.135 58.111 6.550 51,561 13.724 22.490 29.376 Sep.
43'251 33.969 13.473 51.530 58,413 6.672 51.741 14.135 22,536 29.332 Qct.
T : 35.003 13.251 51.838 58.437 6817 $1.620 16.982 o s Nov.?)
tabiliti :
Eo{t:‘g:“::olobdomcsug non-bank customers, they are bere (as far as possible) separated from the latier and atiributed to the foreign assets or liabilities of the banking system (including
the po on‘ a‘nks, w_uh the exception however of notes and coin as well as bank bonds held by (oreigners, the amount of which holdings cannot be ascertained. Apart from chat.
essing? Deu[s&‘”: EG 3! the “monetary analvsis®, of the figures recorded in the banking siatistics and cannot, thereflore, be immediactely derived from the figures given under I and III
sanks BB nelogis clin‘csbank;AcF. footnote ). — 1) Without the banks’ holdings of “mobilisation paper”; cf. foowote 3. — *) Including medium-term notes (Kassenobligationen). but ex-
April Yom d)f cah‘“‘s acquired from B.1.S. — %) For breakdown sece Table Il 2. — © Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. —
s resull lndivldua]esx ?’Lﬁc for a corresponding partial amount of the Deutsche Bundesbank’s equalisarion claim {according to Art. 42, Bundesbank Law): until January 1952 partly estimated. —
rorises @Jaly 1955 | Wlll lDeu(schc‘Bundesbank. — 18) Since December 1960 including deposits of the E.R.P. Special Fund: cf. footnote ). — **) From January 195¢ attributed to “Forcign ;
iry: oA inclu(liqc uding commitments in respect of bonds sold in advance. — ™) At periods of notice, or for fixed periods, of six months and over: including loans on a trust basis. —
Novedl lion, — zs)'gg d_Cp_osus of the E.R.P. Special Fund: cf. {ootnote ). — ') Statistical increasc of DM 438 million. — ) Statistical decrease of DM 518 million. — *') Scatistical change
A 430 ) Satens ‘tflnsucal decrease of about DM 350 million. — ) Statistical increase of about DM 400 million. — *7) Statistical decrease of DM 775 million. — ) Scaristical increase }
illion Ulisti(c:al increase of roughly DM 70 million. — %) From January 1960 including Saarland. The ‘rows of figures were linked together by showing for December 1959, firstly, the i
million S‘Misrical xgcrease of roughly DM 100 million. — ¥7) Staiistical increase of roughlv DM 150 million. — %8 Statistical fncrease of DM 423 million. — ) Staristical increase of :
der 1T Lncrease of aDM ecrcas_c_of DM 250 million. — %) Seatistical decrease of roughly DM 100 million. — %) Staristical decrease of DM 75 million. — ) Staristical decrease 4
SiauisolE P) Provlsional ner)mé]"?"- _:i ) Staristical increase of DM 333 million. — %9 Siatistical Increase of DM 159 million. — ¥') Statistical Increase of DM 135 million. — **) Statistical ’
ni]lion . — stimated,
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4. Bay
Millio
Mainly market-induced determinants Change:
resulting {,
Increase (+) or -
Increase (—) or decrease (+) B ddegrcaksg =) Em . memuxfz-rescrvc
in non-banks’ net balances ux;hes ank s net ‘<)>rc1%n policy
with Bundesbank exchange reserves ) an Favour- i
in credit institutions able (+)
. short-term external assets®) or un-
ncrease favour-
(—) or Net balances of able (—) Increas,
Period deima;e German public authorities ?) movement Increase sgzszf(j
erio in i
n(ore)and Federal Orher_ Short- i?zfcl:\:;;}sse thcr Total (=) or de-| largel,
coin Govern- domestic Net torm of settle- items crease ()| determiy
circula- ment, dip0§itors (oc{)eign external ment in i .th"ch.
tion Total Lander Other (business excaange assets | the Bundes- minimum | o cred;
1y ota and public enter- Total reserves of baok's reserve instiig.
Total Equali- authori- prises of credit payment reql'mcd tions’
cation i and Bundes- b central
es indi bank ¢ institu~ trans- bank
of D) Hodi~ ank ) tions ) actions aok bl
duals) ances
Burdens v ey
Fund
b
: Changes have been calculated from the avera
1962 —1,603 +1.260 +1.260 -+1.109 + 151 — o0 — 384 — 515 + 131 4+ 73 + 250 | — 604 |(— 832) | —1,005
1963 —1,607 +1.414 1.424 +1.588 — 164 — 10 +2.796 +2,420 + 376 — 71 — 90 | +2.442 [(=1,059) | —1L.2n
1964 —1.784 309 + 312 390 — 78 — 3 + 406 — 481 -+ 887 + 100 — 193 —1.162 |{(—2.551) | —2.22
1965 —1,922 +1.252 +1,241 +1.125 + 116 + 11 —1.251 —1.098 — 153 + 107 — 830 —2.644 |[(— 873) — 934
1966 —1.277 + 558 4+ 567 690 — 123 — 12 +2,782 +1.906 + 876 — 264 —1,010 + 786 |(—1.223) | —1,03¢
1967 —1.029 + 682 + 728 + 980 — 252 — 46 +3.319 — 206 3,525 + 407 — 305 | +3.074 |(+3.259) | +2.935
1963 1s:d atr. +1.031 —1.811 —1.834 —1.834 — [+] + 23 + 113 — 331 + 444 — 5 — 33 — 705 |(— 208) + 60
2nd atr. — 860 — 70 — 42 — 113 + 71 — 28 +1,187 + 951 + 236 — 11 + 116 + 362 |(— 270 — 51
arh qtr. — 467 + 958 + 940 41,235 — 295 + 15 4 707 4+ 470 + 237 — 52 — 119 +1,024 |[{(— 276) — 168
4th atr. —1.311 | +2.340 | 42,360 | +2300 | + 60 | — 20 | + 789 | +1.330 | — 541 | — 3 § — 54 | 41761 [(— 305) | —1.183
1964 Ist atr. +1.065 —1.896 —1.902 —1,515 — 387 + 6 + 569 + 108 + 461 + 66 — 65 — 261 |(— 355 + 635
2nd atr. — 675 — 3 + 17 — 456 + 473 — 20 — 178 — 312 + 134 + 69 + 19 — 768 — 399) — . 403
3rd atr. — 589 | — 266 | — 271 | — 14 | — 257 + s | — 210 | — 268 + 58 | — 28 + 62 | —1.031 [{—1.435) | —1.385
4th aer. —1.585 +2.,474 +2,468 -+2,375 + 93 -+ 3 + 225 — 9 + 234 — 7 — 209 + 898 |(— ) —1.06¢
1965 1st atr. + 520 — 669 — 660 | "—1,006 + 346 —_ — 16 — 349 + 333 — 19 — 492 | — 676 |(— 303) | + 330
2nd atr. —1.173 + 955 4+ 920 + 921 — 1 + 35 —1,012 — 806 — 206 + 89 + 73 —1.068 |(— 484) — 466
3rd atr. + 7 | — 62 | — 621 | — 405 [ — 216 | — 1 | —1.000 | — 380 | — 620 | 4+ 10 | — 210 | —L31s [{— 487) } — 455
4th atr. —1,276 -+1,588 +1,602 41,615 — 13 — 14 + 777 4 437 + 340 + 27 — 201 4+ 915 |(+ 401} — 369
1966 1st_qtr. + 974 —1,665 —1,678 —1,884 + 206 + 13 —1.009 —1.,025 + 16 — 115 — 661 | —2.476 |(—1.117) | — an
2nd atr. — 870 + 770 + 784 + 797 — 13 — 14 + 149 + 206 — 57 + 136 + 88 + 273 |{(— 397 — 464
3rd atr. — 494 + 477 + 459 + 927 — 468 + 18 +1.636 +1.410 + 426 — 166 — 170 +1.483 — 225) + 150
4th atr. — 887 + 973 +1,002 + 850 + 152 — 29 +1.806 +1.315 - 491 —_— 119 — 267 +1.506 [(+ 516) | — s0i
1967 1st_atr. +1.377 —1.518 —1,548 —1.529 — 19 + 30 + 819 + 16 4+ g03 — 29 + 187 + 836 [(+ 848) +1.51¢
and atr. — 326 — 422 — 416 — 405 — 11 — 6 + 711 — 633 -+1.344 + 48 — 140 | — 129 |(+ 413} | 4+ 1
Ird qtr. — 382 — 764 — 742 — 513 — 229 — 22 + 452 + 158 294 — 33 — 252 — 979 |[(+2.611) +2.87%¢
4th atr. —1.698 +3.386 3,434 +3.427 + 7 — 48 -+1.337 + 253 1,084 + 421 — 100 | +3.346 |{(— 61 —1.634
1968 1st qtr. +1.629 —4,005 —4,074 —4.,532 + 458 + 69 +4-2,059 +1.824 235 476 — 747 |-—1.540 |[{— 560) -+ 360
2nd atr. —1.074 +1.003 +1.019 + 960 + 59 — 16 77 + 781 — 5 64 — 113 + 656 [(— 493) | — 701
3rd atr. — 263 —1.368 —1.344 —1.318 — 26 — 24 +1.550 + 886 - 664 481 — 393 — 393 [(— 90 + 95
1964 Jan. +1.969 — 281 — 279 — 343 + 64 — 2 — 469 — 810 + 341 — 5 + 105 | 41.273 (I 416; + 632
Feb. — 233 — 118 — 152 + 134 — 286 + 34 + 632 + 654 — 22 + 180 — 241 + 220 |¢ 91) + 4
March — 671 —1.497 —1.471 —1,306 — 165 — 26 + 406 + 264 + 142 — 63 + 71 | —1754 |(— 10) — 3
Avril + 113 + 147 + 135 — 114 + 249 + 12 — 412 — 876 + 464 + 25 + 195 68 |(— 173) — 23
May — 815 + 811 + 830 + 653 + 177 — 19 — 144 — 346 4+ 202 + 79 + — 60 |(— 5 — 10;
June + 27 — 961 — 948 — 99§ + a7 — 13 - 378 -+ 910 — 532 — 35 — 185 | — 776 [~ 17°1) — 6
July — 607 | + 650 | + 630 | + 835 | — 205 | + 20 |+ 63 | 4+ 59 | + a4 | — 1a1 | + Te7 | + 32 |(— 172 | — s
Aug, — 258 + 547 + 541 + 625 — 84 + 6 — 223 — 323 ~+ 100 + 64 + 20 + 150 |(—1135) | — os:
Sep. + 276 —1.463 —1,442 —1.474 + 32 — 21 — 50 — 4 — 46 4+ 49 — 25 —1,213 |(— 128 + 174
Qct. — 101 | — 4 — 417 | — 348 | — 69 | + 17 [ + 106 | + 214 [ 4+ 82 | 4+ 91 | — 43 | — 347 [(— 2D | — 2%
Nov. — 278 -+1,971 +1.973 +1.748 + 225 - 2 + 157 — 430 + 587 — 123 + 62 | +L789 (= 145 [ _ "y
Dec. ~1,206 4+ 903 4+ 912 + 975 — 63 — 9 — 38 + 397 — 435 + 25 — 228 | — 544 [(— 196 | — 795
1965 Jan. +1,338 — 428 — 462 — 427 — 35 + 34 — 4 — 512 4+ 508 — 74 — 426 + 406 |{(— 504 | — 132
Feb. — 195 + 590 + 591 + 943 — 352 — 1 — 129 — 493 + 364 + 316 — 26 | + 556 {4+ 171) | + 5sue
March — 623 | — 831 | — 789 | —1.522 [ + 733 | — 42 | + 117 | 4+ 656 | — s30 | — 261 [ — 40 | —1.638 |(+ 3001 . Ts¢
Avril — 433 + 404 + 369 + 652 — 283 + 35 — 295 + 8 — 303 4+ 114 + 109 — 101 |{— 48 + 22
May — 625 +1.285 +1.281 +1.010 + 271 + 4 — 313 -— 389 + 76 — 110 + 12 + 249 |(— 193) — 568
Jupe — 115 — 7 — 730 — 741 + 11 — 4 — 404 — 425 -+ 21 + 85 — 48 | —1.216 |(— 245) | 4+ ‘g0
July — 614 — 172 — 174 + 415 — 589 + 2 — 529 — 4 — 525 — 30 — 135 | —1.480 |(— 192) | — 205
‘Aug + 285 + 967 + 956 + 523 + 433 + 11 — 608 — 585 | . 23 — 55 — 73 |+ s [(— 172 | — 248
Seo + 336 | —1.417 | —1.403 [ —1343 | — 60 | — 14 | + 137 | + 200 | — 72 | 4+ 95 | — 1 | — 850 [(— 12} } — ¢
Qct — 276 + 320 + 315 + 241 + 74 + 5 + 425 + 259 4+ 166 — 38 — 77 4 354 [(— 43) —_— 132
Nov + 65 + 932 + 950 + 842 + 108 — 18 + 564 + 280 -+ 284 + 145 + 63 +1.769 |(— 152) — 209
Dec —1.065 -+ 336 + 337 + 532 — 195 — 1 — 212 — 102 — 110 — 80 — 187 | —1.208 |[(+ 596 | — as
1966 Jan. +1.276 + 121 + 97 + 83 + 14 + 24 — 50 — 498 4+ 448 — 162 — 479 + 706 [{(—=1.222) | — 43¢
< Feb + 268 | — 461 | — 460 | — 12 | — 448 | — 1 | — 408 [ — 443 | 4+ a5 | + 187 | — 139 | — s53 |(+ 109 | + 38
March — 570 —1.325 —1.315 —1.955 + 640 — 10 — 551 — 84 — 467 — 140 — 43 —2,629 |(+ 11 — 15
April — 647 50 + 644 + 734 — 90 -+ 6 — 386 — 240 — 146 + 58 + 80 | — 245 |(— 53) | — 13"
av — 243 -+1.030 ~+1,033 + 885 + 148 — 3 — 150 | — 307 + 157 — 34 + 138 | + 741 |(— 118) | — as:
June + 20 — 910 — — 822 - 71 — 17 + 635 + 753 — 68 + 112 — 130 | — 223 |(— 226) | + 127
July —1,063 + 998 +1.001 +1.201 — 200 — 3 + 859 + 923 — 64 — 234 — 40 + 520 |(— 138) | — 229
Aug. -+ 408 +1.239 +1.227 ~+1.054 + 173 + 12 -+ 375 + 136 4 239 — 17 — 16 +1.989 |(+ 18) | — 134
Seo. + 161 —1.760 —1.769 —1.328 — 441 + 9 + 602 + 351 -+ 251 4+ 85 — 114 | —1.026 |(— 10%) | + 53}
ct + 15 + 594 4 599 + 208 + 391 — 3 + 8838 -+ 357 + 537 — 15% — 153 4+1.189 |[(+ 7N — 5¢
Nov + 383 + 672 + 687 + 645 + 42 — 15 + 712 -+ 338 -+ 374 + 133 + 43 +1.943 |(~— 141) | — I
Dec —1.285 — 293 — 284 _ 3 — 281 - 9 4 206 + 626 — 420 —_ 97 — 157 | —1.626 (4 590) | + 3}
1967 Jan. +1.823 + 112 + 77 + 57 + 20 + 35 —1.015 — 944 — N — 36 + 257 | 41141 [(— 891) 26
Feb. + 293 — 938 — 940 | — 4338 — 502 + 2 +1.217 + 617 + 600 + 219 — 167 624 | (4 248) | 4+ 24
March — 739 — 692 — 685 —1.148 + 463 -7 + 617 + 343 -4 274 — 212 4+ 97 [ — 929 |(+1.491) | +1.51;
Avpril — 147 + 309 -+ 303 + 213 4+ 90 + 6 + 247 + 46 -+ 201 + 84 — 73 + 420 |(— 19
May — 280 + 267 + 270 + 98 + 172 — 3 + 524 — 211 4+ 738 — 40 + 98 + 569 {(+ é838) + 7¢
June + 101 — 998 — 989 — 716 — 273 - 9 — 60 — 468 -+ 408 4+ 4 — 165 | —1,118 [(— 259) | — 3%
July — 828 + 573 + 568 + 512 + 56 ~+ s -+ 511 — 58 + 569 + 32 — 113 + 175 | (+1.145) +1.30
Aug + 530 + 580 4+ 585 + 521 + 64 —_ 5 + 229 — 65 + 294 — 140 — 76 +1.123 [(+ 768} —+ 494
Sen. — 84 —1.917 —1,895 —1.546 — 349 — 22 — 288 + 281 — 569 + 75 — 63 —2.277 | (+ 698) +1.07
Oct. + 175 +1.528 +1.547 +1.191 + 356 — 19 4+ gog - 315 4+ 493 — 9 — 37 +2.465 | (— 61) — 56
Nov + 107 4 1.175 +1.17§ +1.204 — 29 — 0 -+ 941 4+ 463 -+ 478 4+ 39 — 19 42,243 | (— 284) — 14
Dec —1,980 633 + 712 +1,032 — 320 — 29 — 412 — 52§ -+ 113 + 391 — 44 —1.362 |(— 268) —
1968 {:an. ~+2.265 —1.50% —1.549 —1.950 + 401 4+ 44 -+ 338 — 864 +1.202 — 483 — 543 | + 72 [(— s06) | + 17
MCb‘d + 86 —1.364 —1.401 —1.136 — 265 + 37 4+1.113 - 557 + 556 -+ 249 — 228 — 144 [(— 22) -+ 23
arcn — 722 —1.136 —1.124 —1.446 + 322 — 12 - 603 +2.131 —1.523 — 242 + 24 —1.468 |(— 32) — 3t
Avril — 213 4+1.145 4-1.154 +1.474 — 320 — 9 4+ 350 — 416 - 466 4+ 138 + 135 41,255 |(— 40} | — 207
May — 26 | 4+ 710 4 707 -+ 286 -+ 421 -+ 3 - 47 — 453 4+ so0 — 60 + 44 4715 [ (— 190) — 5
June — 835 — 852 — 842 — 800 — 1@ — 10 + 679 -+1.650 — 9 — 14 — 292 | —1.314 |(— 263) + 8
July — 286 -+ 112 + 113 + 309 — 196 — 1 4+ 108 281 — 173 + 9 — 30 — 87 |4 149) +
Aug 4+ 196 - 204 -+ 196 + 378 — 182 —+ ) — 690 — 928 4+ 238 — 17 — 176 — 483 [(— 79 | — a¢
Sep — 173 —1.684 —1.653 —2.00§ + 352 — 3% +2.132 +1.533 - 599 4 89 — 187 4 177 | (— 160 + 2
Qct. + 352 — 338 — 343 — 317 — 26 -+ 5 4290 — 191 < 481 -+ 43 — 29 | 4 318 [(— 27 | — 2¢
Nov. — 607 - 509 + 512 - 994 — 482 - 3 +-5.223 5,428 — 205 — 51 — 713 44361 |(— 255) | —3.64
1) Including changes in credit institutions’ cash holdings, which cannot be eliminated here. — %) ln order to obtain the net position, only the cash advances taken in the fors
autho_rilics concerned. — %) In particular, net balances of Federal Postal Administration and E.R.P. Special Fuod. — ¢ After climination of changes due to certain transactions
and iovestments in foreign money-market paper (claims deriving from money exports). — %) Qwing to deviating method of calculation comparable with the other data in this «
the fact that banks are obliged to maintain the required minimum reserve only on the daily average for the month, whereas the central bank balances here recorded are caleuk
reasons — for the banks' reserves to exceed the minimum required. — ¢) Overall effect of the mainly market-induced determinants of bank liquidity and of the changes in b
such paper. — 1) Excluding domestic jnterbank deposits. — 1) Where quarterly or vearly changes are given, the calculation is based on the averages of the four weekly bank-ret
6*




o . 1. Overall Monerary Survey
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argely chase (+)| market freely item to short-term bore or ;’;3 public ances and per cent
ermine of mobili-| purchases | available || preceding foreign fOHOWf{I-lg ) 1ssuers and, invest- of
sereby S sation (+) or liquid column) assets rom (+) opea- | from Dec. | o 4y tota]
1 credid les (—) | fund bili- b di Bundes- market {1966, incl. h :
i’ Total paper | sales unds Mobili o y credit e foreign | deposits
astity in open- of do- DI Total sation ther institu- bank paper Limie B money- 19
tions market mestic paper paper tions ¢) bl“é/ff market
entrg] opera- | long-term EA paper
ok b:) tions with | securities cxp?-"
nces “banks reait
non. Comp.?®)
averad of the four weekly bank-return dates in the month 1) Position at end of period
!
-1.00 + 553 + 553 — —1,056 +1,056 + 660 + 691 — 31 — 131 + 527 7,129 4,471 502 2.156 5.3 1962
1222 + 56 |+ 56 = +1.276 || —-1,276 | — 704 | — 685 | — 19 | — 376 [ — 196 8,387 5,323 516 2.548 55 1963
22,222 + 68 | + 68 - —3,316 || +3.316 | +2230 | +1.969 | -+ 261 | — 887 | +1.973 7,278 3,186 805 3,287 4.3 1964
o34 — 87 | — 87 - —3,665 +3,665 | +1,870 | +1.525 | + 345 + 153 | 4+L642 6.848 2,566 648 3,634 3.6 1965
1,038 + 10 |+ 10 3 — 242 + 242 | + 358 | + 126 | 4+ 232 — 876 | + 760 7.761 3,413 331 3.517 3.7 1966
2,93 +1.186 | + 4 1,182 | +7.195 || —7.195 | —2.098 | —1,189 | — 909 —3,525 | —1,572 18,676 9,448 1.745 7.483 7.6 1967
642 + 42 + 42 — — 21 + 21 | — 299 | — 370 4+ 71 — 444 + 764 8.329 4.698 319 3,112 6.2 | 1st atr. 1963
. si2 — 35 | — 35 — — 185 || + 185 [ 4+ 240 | 4+ 265 | — 25 | — 236 | + 181 8.491 4,451 569 3,471 6.2 |2ndarr.
-~ 169 — 6 | — 6 — i 849 — 849 + 310 + 402 — 92 — 237 — 922 8.539 4,378 548 3.613 6.0 |3rd atr.
J1.183 4+ 55 | + 55 — * 633 — 633 | — 955 | — 982 | + 27 + 541 | — 219 8.387 5,323 516 2,548 5.5 |a4th atr.
- 635 + 15 + 15 — 389 — 389 — 439 — 444 + S — 461 4+ 511 9.960 5.846 500 3.614 6.6 | 1st atr, 1964
- . 403 — 49 | — 49 — —1.220 +1.220 | 4+ 863 | + 787 | + 76 — 132 | 4+ 491 9.721 5,312 942 3467 6.2 | 2ndatr.
-1.385] + 71 + 71 - —2.345 +2.345 +1.285 +1.217 + 69 — 58 +1,118 8.206 3.714 860 3.632 5.2 | 3rd acr.
-1.065 + 31 + 31 — — 140 + 140 + 521 + 409 + 112 — 234 — 14 7.278 3,186 805 3.287 4.3 | 4th atr.
2 36 — 38 | — 38 — — 358 + 358 [ — 8 | — 30 |4+ 22 — 333 | 4+ 699 8.633 3,988 648 3.997 5.1 | 1st atr. 1965
D e — 240 | — 240 — —1.774 +1.774 | + 970 | + 742 | + 228 + 206 | + 598 7.617 3,083 653 3,881 4.3 |2ndatr.
T 45s] + 165 + 165 — —2,105 +2,105 + 492 + 155 + 337 + 620 + 993 7,076 3,305 339 3.432 4.0 |3rd arr.
~ 359 + 26 | + 26 — + o572 | — 572 | + 416 | 4 658 | — 242 — 340 | — 648 6.848 2,566 6438 3.634 3.6 | 4th atr.
+ 52 + 52 — —2.647 +2.647 + 308 — 12 + 320 —
Y 16 | 42,355 6,802 2,835 242 3.72§ 3.6 | 1st atr. 1966
Ty —‘254 — 254 — I 445 -+ 44 -+ 134 + 43 + 86 + 57 + 254 6,492 2,215 410 3.867 3.3 2nd atr.
150 — - 188 —_;_— 188 — +1-445 —1.445 + 130 + 675 — 545 — 426 —1,149 6.774 1,893 438 4.443 3.4 |3rd atr.
- 501 i 400 T 400 - 1.405 (| —1.405 | — 214 | — 585 | 4 371 | — 491 | — 7 7,761 3,413 831 3,517 3.7 | 4th atr.
s1 51 — +2,406 —2,406 —1.297 — 849 — 448 — —
1.519 , 803 306 12,580 5,724 1,364 5,492 5.9 |1st atr. 1967
120 el 24 | — 24 + 27 | — 27 | 4+ 155 |+ 73 | + 82 | —1.345 | +1.162 13.732 5,734 1,150 6.843 6.3 |2ondatr.
2.870 T | = T ooy |ERo2 | ZLeTa | o 312 ) 106 | — 478 | — 294 —1306 16,664 7.396 1.793 7,475 7.4 |3rd atr
-1.634 Lo78 | — 6 1,084 | +2.790 || —2.790 | — 584 | — 519 | — 65 | —1.084 | —1,122 18,676 9,448 1.745 7.483 7.6 | 4th atr.
. — 58 — 20 — 38 [—1.237 +1,237 +1.024 + 954 + 70 —_ +
361 235 448 21.855 10.719 2.250 8,686 8.9 |1st atr. 1968
31 +. ;2 T 38 [ 4+ 72 |— 11 + 11 158 |+ 32 | — 190 + 164 20.712 10,544 2,522 7,646 8.1 |2ndatr.
T e — 2 43 — 317 |— 568 + 568 -+ 148 + 147 + — 664 +1.084 22,846 10,961 2,802 9.083 8.7 |3rd atr.
+ 12 |+ 12 — +1.917 | —1.917 | —1.370 | — +
632 . 37 1.371 1 | — 341 | — 206 11,364 7.284 623 3.457 7.6 |Jan. 1964
L e T 13 T 9 — + 253 — 253 | — 64 | 4+ 13 | — 77 + 22 | — 211 11.117 7.185 53 3.299 7.3 | Feb.
_ 3 12 12 — —1,781 +1.781 + 995 | + 914 + 81 — 142 | -+ 928 9.960 5,846 500 3.614 6.6 | March
- 231 T Y|z 45 — — 208 +"208 | 4+ 471 | 4+ 468 | + 3 — 464 | -+ 201 10,430 5.744 649 4,037 6.8 | Aoril
T o7 2 2 — — 165 4 165 + 113 + 12 |+ 1 — 202 4+ 254 10,673 5.654 779 4,240 6.9 |Mav
D oTes T Sz — — 847 + 847 | -+ 279 1+ 207 | + 72 + 532 | 4+ 36 9.721 5,512 942 3.467 6.2 |lupe
T sy T ¥ 39 — — 504 + 504 ¢ 4+ 265 | + 297 | — 32 | — 4 | 4 243 9.271 4.748 732 3,741 5.9 | uly
Y A s 17 — — 817 + 817 | -+ 498 | 4 316 | 4+ 132 | — 100 | + 419 8,867 4,403 697 3.787 5.6 | Aus.
T i Tt 15 - —1,024 +1.024 | + 522 | + 604 | — 82 4+ 46 | 4 456 8,206 3.714 §60 3.632 5.2 | Seo.
_ a5k s B 24 - ¥ 77 4+ 577 | 4+ 744 | + 553 | 4+ 191 | — 82 | — 85 8.153 3.430 625 4.098 5.1 | Qct.
g A 5 — 1.776 —1.776 | — 591 | — 30§ | — 286 — 587 | — 598 9,774 4,492 858 4.424 6.0 | Nov.
- 797 2 — —1.339 +1.339 + 368 + 161 + 207 + 435 + 536 7.278 3.186 805 3.287 4.3 1 Dec.
.1 - _1|=_1 — i 273 | — 273 | + 457 | -+ 537 | — 80 | — 508 | — 222 9,445 3,607 964 4.874 5.6 |Jlan. 1965
- 546 Ty - - 1102 || —1.102 | — 648 | — 412 | — 236 ~— 364 | — 90 9.512 3.920 312 4780 5.6 | Feb.
- st LA I -4 — —1.733 | +1.733 | + 183 | — 155 | - 338 + 539 | -+1.011 8,633 3.988 648 3.997 5.1 | March
T T e 137 — — 216 + 216 | + 232 | + 167 + 65 + 303 | — 319 8,054 3.174 994 3.886 4.7 | Aoril
D oses s s 119 — — 4338 4 438 | 4+ 271 | + 382 | — 91 — 76 | -+ 243 8.610 3,433 926 4.251 4.9 | Mav
o 7o Y- T 16 — —1.120 +1.120 | + 467 | + 213 + 254 — 21 | + 674 7,617 3.083 653 3.881 4.3 |June
_ 208 F ol 93 — —1.592 +1.592 | 4+ 783 | + 319 | + 464 + 525 | 4+ 284 6.574 2,624 425 3.525 3.7 |Julv
et Tl 96 — + 366 | — 366 | + 22 | — ‘12 | -+ 34 4+ 23 | — 41 7,513 3.632 425 3.456 4.2 | Aug
- ol B 24 — T 379 + 879 | — 313 | — 152 | — 161 + 72 | +1.120 7,076 3,305 339 3,432 4.0 |Ser
Ty e 14 — + 208 — 208 | 4+ 67 | 4+ 155 | — ‘88 — 166 | — 109 7.472 3,317 356 3,799 4.2 1Q0ct
2 208 N T 9 — 1,569 —1,569 [ — 198 | 4 119 | — 317 | — 284 | —1.087 8,121 3,360 765 3.996 4.5 | Nov
- o i 31 - —1.205 +1.205 | + 547 + 384 + 163 + 110 | -+ 548 6,848 2,566 648 3.634 3.6 |Dec
. 475 T 1% '_t ;1 - + 282 | — 282 | + 437 | + 167 | + 270 | — 448 | — 271 7.928 2,975 473 4.480 4.2 |lan. 1966
T 383 T B Ig — — 157 + 157 | — 451 | — 140 | — 311 — 35 | 4+ 643 8.018 2.992 742 4,284 4.2 | Feb.
-t o — —2.772 +2.772 | + 322 | — 39 | 4 361 + 467 | 1,983 6.802 2.835 242 3.725 3.6 |March
T o137 P ;o — T 422 + o422 | 4+ 169 | — 63 + 232 + 146 | + 107 7,261 2.998 486 3.777 3.3 [ Aerl
7 - 13% - 206 — 206 [ 4+ 15 | + 43 | — 28 — 157 | — 64 6.814 2.382 493 3.939 3.5 | Mav
- 127 — 1 —_ 3 - I 229 + 229 — 50 + 68 — 118 + 68 + 211 6.492 2,215 110 3.867 3.3 {Juoe
. 229 T 1%1 — ¥ 274 — 274 | — 126 | + 261 | — 387 + 64 | — 212 6.454 2.136 527 3.791 3.3 | July
154 | oW — 1.723 —1.723 | — 65 | 4+ 355 | — 420 — 239 | —1.419 6,402 1.735 608 4.059 3.2 | Aur.
- 533 ~— n |z 3 — T 552 + 552 | -+ 321 + 59 -+ 262 — 251 + 482 6.774 1.893 438 4.443 3.4 | Seo.
Y ¥ | F 42 — 642 | — 643 | — 53 | — 98 | + 45 — 537 | — 52 7.912 2.664 531 4.717 3.9 |Oct
- T 9 — +2.044 | —2.044 | — 704 | — 416 | — 288 — 374 | — 966 9.763 3.824 764 5.175 4.8 | Nov
Ton L2 312 — —1.281 +1.281 | 4+ 543 [ — 71 | + 614 4+ 420 | -+ 318 7.761 3,413 831 3.517 3.7 | Dec
. 268 HE i 22. - + 898 | — 898 | — 323 | — 623 | + 300 | 4+ 71 | — 646 10,734 4,997 785 4.952 5.1 |Jan. 1967
. 246 + 23|I S5 —_ + 876 — 876 | — 430 [ — 198 — 282 — 600 | + 204 11.854 5.418 1,020 5.416 5.5 | Feb.
1538 - z — + 632 632 | — 494 | — 28 | — 466 — 274 | + 136 12,560 5,724 1,364 5.492 5.9 | March
o7 - H — H — + 198 198 — 241 + 23 — 264 — 201 -+ 244 13,797 6.418 1,334 6.045 6.4 | April
- 763 + 9 | F o - +1.324 —1.324 | — 169 [ — 4l — 128 — 735 — 420 15,472 6.793 1,644 7.035 7.1 | Mav
T S I — —1.495 1,495 | 4 565 | 4+ 91 | 4 474 — 408 +1.338 13.732 5.734 1.150 6.848 6.3 {lune
21303 + 3 = +1.483 —1.483 | -+ 61 | + 403 | — 342 — 569 | — 975 15,729 6.361 1,606 7.762 7.1 | Julv
gty + ]z 1; I 9 |+1.622 || —1.622 | — 402 | — 201 | — 201 — 294 | — 926 17.000 7.527 1.804 7.669 7.6 | Aug.
1073 Y Nl 0 s o 89 | —1,133 +1.133 | — 31 | — 96 | 4+ &5 + 569 | + 595 16,664 7.396 1.793 7ATS 7.4 | Seo.
et A Nl e+ 367 | 42,261 —2.261 | — 773 | — 589 | — 184 — 493 | — 995 18.951 9.101 1.898 7.952 8.3 | Qct.
D1 H o 516 | +2.613 —2.613 | —1.161 | —1.166 4+ s — 478 | — 974 20.296 9,887 1.861 8,548 8.7 | Nov
- 931 - 16 8 | + 201 |—2.084 2,084 | 1350 | +1.236 [ -+ 114 | — 113 | + 847 18.676 9.448 1.745 7.483 7.6 | Dec
- 2| — 14 |+ 229 — 229 +1.028 +1.086 — 58 — —
. 173 — | = . . 1.202 55 22.590 10.938 2.007 9,645 9.3 |Jan. 1968
Y + 2= 1; ¥ 39 |+ 38 — 38 + 482 [ 4 338 + 144 — 556 | + 36 22.743 11,021 2.230 9,492 9.2 | Feb.
It — s -5 15 | —1.504 +1.504 — 486 — 470 — 16 4-1.523 + 467 21.855 10.719 2.250 8,836 3.9 | March
T 209 At Bl O 51 |+ 962 || — 962 | — 352 | — 184 } — 163 — 466 | — 144 21.332 9.909 2.406 9.017 8.6 | April
I %77 +w |FT 3|3 25 |4 154 || — 154 | 4+ 202 | + 203 | — 1 — 500 | 4 144 23.125 10.623 2,528 9.974 9.1 | May
- g + 100 | ¥ a6 | 1 98 | —1.127 +1.127 | — 8 + 13 — 21 4+ 971 |+ 164 20,712 10.544 2,522 7.646 81 | June
.4 — 30 | £ 3 64 |+ 103 — 1 — 133 | — 156 | + 23 + 173 | — 143 22.088 11.206 2.568 §.314 8.6 | Julv
- 267] -7 |X 3|z 307 | —1.053 +1.053 4+ 283 299 | — 16 — 238 +-1.008 21.367 10.639 2.180 8,248 8.3 | Aug
27? i 125 x 1;; i igg — algg — % + 1: ¥ 1(35 —_ 539 j— 23}9 22.846 10.961 2.802 9.083 8.7 | Seo.
- 2558 87 - - — - - — 481 - 290 23.072 10,465 2,893 2,709 8.6 .
Z3.641 o1 |+ 86 |+ 807 | 807 | — a8 | — 175 | — 13 | ¥ 205 | — 824 S S e S £ R
book cred;
it : ; . .
form A the B desgaﬁu;;%ﬁm special credits acgordmg to Are. 20 par. 1 item 2 Bundesbank Law) have been deducted from the credit balances maintained with the Dundesbank by the
stions & only subject to qualifs a_CCO\fﬂ‘ (e. g, farcl.lgn currency payments owing to DM drawings under agreements with the International Monetary Fund). — 3) Balances with foreign banks
Sie tab on the basts oEq:h lfcanons, see foomote 7), — 7) The differences between changes in central baok ‘balances and changes in the required minimum reserve are mainly explained by
deulaB liguidity resuloin f?- our vg;ek]y ‘bauk-rc.rum dates in accordance with the design of the table. The differences also reflect the tendency — almose exclusively due to technical
io. bad dates ip the last;:gu ollln credit policy. — *) Only transactions concerning “mobilisation paper” and “other money-market paper” in so far as they affect the Bundesbank’s holdings of
1k-rets onth of the quarter or year. — P®) Parcly estimated.
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1. Overall Monetary Survey

5. Note and Coin Circulation and Bank Deposits*)

Millions of DM
its of forei
> Deposits of domestic non-banks Dcpo;c o?i[(oo clgn
Note P i
and . .
h X i . Time deposits
cicrg\IJTa- Sight deposits of domestic non-banks of domestic noo-banks %) )
ton, Domestic with agreed :
End excl. business enterprises and German Deposits period gor at Forei Foreig,'!
of month credit individuals public authorities of ice. of Savings OTCIED | crediy
insti- Total former norice, o de- Total bmmk. ingti.
N v . f anks !
tutions Total . with with occupy: T(:xal less six posits S tutions
cash with D with ing ) ¥
7 N eutsche A Deutsche , than months )
holdings credit Bund credit | g powers . H
D] Totsl {nsti- E" is' Total insti- En ﬁs— agencies sxxh or ;
tutions a," tutions a," 9 mo:n s m‘orc I
) ) ) ) {
1954 Dec. 12,751 48,681 21,404 13.719 |13,414 305 7,162 2.077 5,085 523 10,072 | 4,065 6,007 17,205 1,243 566 677
1955 Dec. 14,041 $5.406 23.928 15,109 | 14.867 242 8.554 2.330 6.224 265 10125 | 4,363 5,762 21,353 1,352 622 730
1956 Dec. 14.876 62,436 26.209 | 16,405 116,111 294 9,660 2,608 7.052 144 11,975 5.592 6,383 24.252 1,932 734 1.198
1957 Dec. 16.461 70,783 25.936 | 18,656 18,316 340 7.139 2.690 4.449 141 15,498 | 7.197 8,301 29,349 2,495 91% 1.580
1958 Dec. . 17.940 81.485 28.909 | 21,738 | 21,402 336 7,124 2,900 4.224 47 16.511 | 6.716 9,795 36,065 2.779 1,076 1.703
1959 Dec. hey| 19:369 91.845 29.486 | 24,545 (24,323 %) 222 4,941 3,103 1.838 — 18.189 | 6.845 |11.344 44.170 || 3,537 1,613 1,924
1959 Dec. I‘,) ) 19.344 93,465 | 30.102 | 25,067 (24,845 ?) 222 5,035 3.197 1.838 — 18.423 | 6,911 [11,512 44,940 || 3,537 | 1.613 1,924
1960 Dec. 1) 20.772 106.010 33.684 | 26,580 6,361 219 7,104 3.664 3.440 _ 19.463 | 7,157 12,306 52,863 3.691 1.895 1,79
1961 Dec. y 23.138 | 121,520 40.243 | 31,238 (30,9868 252 9,005 4,272 4,733 — 21,204 | 7.521'9)(13,633'%)| 60,073 || 4.022 1,978 2.044
1962 Dec. “) 24.164 135.325 43.348 33.845 | 33,566 279 9,503 5,218 4.285 —_ 22,723 | 8.090 (14,633 69.254 3.959 2,236 1.723
1962 Dec. 1) 24.159 135,526 43.375 33,868 |33,589 279 9,507 5,222 4,285 —_ 22,728 | 8.094 |[14.634 69,423 3.959 2.236 1,72
1963 Dec. 25.418 151,706 46.361 36,759 136,486 273 9.602 5,475 4,227 —_— 24,373 | 8.848 [15.529 80.972 4,812 2,489 2.3
1964 Dec. 27,804 167.501 48,343 39.808 39,556 252 8,535 5,321) 3,214 —_ 25.657 | 9.472 16.1.85 93,501 5,171 2,541 2.630
1965 Dec. 29.556 | 187.083 50.997 | 43.115 |42.8501%) 265 7,882 5,717 | 2,165 — 26.328 | 9,610'"){16,7181M] 109,758 || 5,628 2,875 | 2,753
1966 Dec. 30.758 | 208,529 | 50.816 | 43.271 |42,982 289 7.545 | 5,435 | 2,110 — 31.684 |14.365 [17.319 [126.029 | 5619 | 2,931 | 2685 .
1967 Dec. 31,412 | 240.336 | 58.490 | 50,058 |49.724 334 8,432 | 6.317 | 2,115 — 38,415 (17,684 [20.734 |143.428 [ 6.840 | 3,240 | 3,600 °
1960 March 19,465 95,597 29,488 | 23,804 (23,579 225 5,684 3.067 2,617 —_ 19.051 7.175 11.876 47,058 3,506 1,624 1,882
une 19.971 98.407 31.125 | 24,634 [24.413 221 6,491 3.080 3,411 — 18.863 | 6,617 12,246 48,419 3,578 1,680 7,898
Sev. 20.946 100,610 31,516 | 24.407 (24,196 211 7,109 2.971 4,138 —_ 19.215 | 6,758 12.457 49.879 3,414 1,678 1.736 .
Dec. 20,772 106.010 33.684 26,580 126,361 219 7,104 3.664 3,440 %) _ 19.463 | 7,157 |12.306 52.863 3,691 1,895 1,796 §
1961 March 21,581 109.738 33.998 | 24,713 |24.490 223 9,285 3.098 6,187 — 20,457 | 7,125 13,332 55,283 3,577 1,749 1.828
June 22,065 | 114,765 37,192 | 26,500 {26,255 245 10,692 3,321 7.371 — 21.150 | 6.815 |14.335 56,423 || 3,912 1,931 1.98)
ep. 22,888 | 115,613 37,014 | 27,497 {27,250'%) 247 9,517 3.454 6,063 — 21,018 | 7,155 (13,863 57.581 || 3,552 1.837 1,715
Dec. 23,138 121,520 40.243 31,238 [30,986") 252 9,005 4.272 4.733 —_ 21,204 | 7.521'%)|13,683'%)| 60.073 4,022 1,978 2,044
1962 March 23,474 122.968 37.821 28.171 |27,939 232 9,650 3.555 6.095 —_ 21,921 | 7.684 |14.237 63,226 3.620 1.868 1,752
June 23.821 126.884 39.967 [ 30.028 |29,766 262 9.939 3.895 6.044 _— 22.314 | 7,447 [14.867 64,603 3.725 2.008 1L.717
Sev. 24,330 129,819 41,578 30.853 30,582 271 10.725 3.979 6.746 _ 22.222 7,409 14,813 66.019 3.640 2.008 1.632
Dec. 19 24,164 135.325 43.348 33,845 133,566 | 27% 9.503 5,218 4.285 —_ 22,723 8.090 |14.633 69.254 3,959 2,236 1.78
Dec. ') | 24.159 | 135,526 | 43,375 | 33.868 (33,589 279 9,507 | 5.222 | 4.285 — 22,728 | 8.094 [14,634 69.423 || 3,959 | 2.236 | 1723
1963 Mardh 24.812 137,981 41.057 | 30.174 {29,925 249 1.0.883 4,004 6.879 —_ 22.981 8,380 14,6071 73.043 3,699 2.035 1.664
June 25,537 141,220 43,671 31.995 [31.71L 284 11.676 4.466 7.210 —_ 23.033 | 7.74% [15.284 74,516 4.136 2.113 2.023
Sep. 25.741 143.958 44.049 | 33,268 |32,998 270 10.781 4,422 6.359 —_ 23.164 | 7.770 15,394 76,745 3,887 2.074 1,813
Dee. 25.418 151.706 46.361 | 36.759 136,486 273 9.602 5,475 4,127 —_ 24.373 8,848 15,525 30,972 4,812 2.489 2.323
1964 March 25,757 153.122 44.343 33.916 |33,623 293 10.427 4,629 5,798 —_ 24.190 | 8.572 [15.618 84,589 4.145 2.214 1.931
June 26.689 157,342 46.250 | 36.084 |35.772 312 10.166 4,956 5.230 _ 24.620 | 8,323 16,297 $6.472 4.409 2,212 2,197
eD. 27.267 160,544 47,460 | 36.538 [36,243 295 10,922 4,600 6.322 —_— 24.510 | 8,174 16,336 88,574 4.380 2.198 2.182
Dec. 27.304 | 167.501 | 48,343 | 39.808 [39,556 252 8,535 | 5,321 | 3.214 — | 25.657 | 9472 |16.185 | e3.501 | 5271 | 2.541 | 2:830
1965 Jan. 27.353 | 166,895 | 45.265 | 37.611 137,388'%) 223 7,654 4,463 | 3,191 — 26.402 110.136')(16.266'")( 95.228 f| 4.830 [ 2.353 | 2.477
Feb. 28.345% 168.775 45.243 37.251 |37.024 227 7,992 4,757 3.235 _ 26.578 | 9.965 16.613 96.954 4.707 2.369 2.338
March 28,244 | 169.512 45790 | 37.375% {36.970 408 8.412 4,516 3.896 — 25.504 | 8.731 |16,773 -98.248 || 4.879 2.385 2.494
Avpril 29.059 170,157 45,238 38.237 (37,976 261 7.001 4.050 2,951 —_ 25,789 1 8.309 17,450 99.130 4.670 2.419 2.251
May 29.092 174,210 47,149 | 39,619 |39.373 246 7:530 4,541 2,989 —_ 26,7201 9.191 17,529 100.241 4.982 2.562 2,420
June 29021 175,092 48,485 [ 39.998 139,721 277 8,487 4.89% 3.592 —_ 25.417 | 8.260 17,157 101,190 4.688 2.459 2.429
July 29.943 174.556 47.299 | 39.948 139.709 239 7,351 4,247 3.110 —_ 25,040 | 7.843 17.197 102.217 5.025 2.435 2.590
Aug. 29,208 175,901 47.771 40.355 140.113 242 7,416 4.626 2.790 — 25.386 | 8.489 16.897 102.744 4.770 2.431 2.33¢
Sep. 29.453 177.935 49.085 | 39.942 [39.690 252 9.143 4.832 4,311 —_ 24.376 | 7,973 16,403 103.574 4.915 2.397 2.518
QOct. 79.658 178,152 48.682 | 41,174 40,944 230 7.508 4.273 3.235 —_ 24.593 | 7.914 |16.679 104.877 5.015 2,489 2.526
Nov. 30.036 180.246 49.878 42.516 42,245 271 7.362 4,950 2.412 —_ 24,909 | $.378 16.531. 105,459 4,841 2,483 2.358 ¢
Dec. 29,556 187.083 50.997 | 43,115 (42,850 265 7,882 5.717 2.165 —_ 26,328 | 9.610 |16.718 109.758 5,628 2,875 2.753 ¢
1966 Jan. 28.877 186.332 47.743 40.613 (40,370 243 7,130 4,500 2.630 — 27.099 | 9.617 [17.48%2 111,490 5,018 2.554 2.464
Feb. 29.518 188.074 48,051 40.232 | 40,007 23] 7,819 4,794 3.025 _ 27,216 | 9.841 17.375 112807 4,979 2.534 2.445
March 29.787 188.768 43.931 39.649 (39,392 257 9,282 4,721 4,561 — 26,386 | 9.172 17.214 113.451 5,044 2,523 2.521
Aoril 30.414 188.940 47.774 | 41,134 ] 40,883 251 6,640 4,330 2.260 —_ 26.723 | 9.303 17,420 114.443 5,041 2 2.472
May 30.221 191 269 49.512 | 41,748 141,488 260 7,764 4.927 2.837 —_ 27.170 | 9.70§ 17.465 115.187 4,966 2.450
June 30.467 193,812 50.787 | 41,861 | 41,559 302 8,926 5.367 3,559 —_ 26.97¢ | 9,403 17,575 116.077 5.106 2,522 |
July 31.492 193.992 49.014 [ 41.819 |41.561 258 7,195 4,411 2.784 _ 27.693 110.003 17,690 117.285% 5,059 2.504
Auvg. 30.564 196.446 49.160 | 42,131 {41.890 241 7,029 4.589 2.440 — 29,020 111,249 17.771 118.266 4,921 2.354 1
Sep. 31.100 196,377 48.193 [ 40.811 | 40,562 249 7,382 4,873 2.509 —_ 29.200 {11,616 17,584 118,984 5,062 2.477 4
Qct. 30.4C0 198.416 48.157 | 41.733 [41,483 250 6,424 4.363 2,06} _ 29.946 112,012 17,934 120,373 4,998 2.424 )
Nov. 31,138 200,587 49.839 | 43.36€7 |43.077 290 6,472 4.827 1.645 - 30,129 (12,792 17.337 120.619 4,827 2 307 |
Dec. 30,758 208,529 50.816 | 43.271 [ 42,982 289 7,545 5.435 2,110 —_— 31,684 | 14,365 17,319 126.029 5.619 2,688
1967 Jan. 29.291 208.887 47.659 | 40.778 | 40,545 233 6,881 4.374 2.507 —_ 33.187 15,028 18,159 128.041 4.719 2.110
Feb. 29,955 212,468 49.182 | 41.560 (41,314 246 7.622 4.793 2,829 —_ 33.843 |15.417 18,426 129,443 4.759 2.212
March 30.162 211,625 48.475 | 40.621 (40,358 263 7,854 4.847 3,007 _ 32.933 14,317 18.616 130.217 4.849 2,245
Avril 30.797 | 213.449 48.333 | 41.928 | 41,693 235 6.405 4.289 2,116 - 33.751 14,590 [19.161 [131.365 || 4.941 2.298
May 30.034 217.468 50.531 42.716 | 42,469 247 7.815 4,887 2,928 —_ 34.760 114.898 19,862 132.177 5,097 2.440 3‘
June 20,361 217,337 50.443 42.636 142,369 267 7,807 5 225 2.582 —_ 33.875 113.725 [20.150 133,019 5.292 2.544
July 31.189 218.670 51.127 | 43,534 [ 43,282 252 7,593 4,527 3.066 - 33.661 [13.022 |20.639 133.832 §.285 2,500 ’
Aug. 30.643 221.694 51.639 | 44.066 |43.814 252 7,573 5.025 2.548 —_ 35,138 (14.093 21,045 134,917 5,451 2,615 }
Sev. 30,943 223.254 52.830 [ 44.083 (43,785 298 8,747 5,207 3,540 —_ 34.639 113.817 |20.822 135.785 5,663 2,820
Oct. 30.224 226,124 $2.707 | 45.451 |45.130 321 7,256 4.796 2,460 —_ 35.832 |14.942 |20,89¢C 137.585 5,818 2,979
Nov, 31,524 229.703 54.893 47.481 (47,177 304 7,412 5.227 2.185 _ 36.647 [16.018 20.629 138.163 5,960 3,111
Dec. 11,412 240.336 $8.490 | 50,058 |49.724 334 8,432 6.317 2,115 —_ 38.418 |17.684 |20.734 143.428 6,640 3,600
1968 Jan. 29.750 241.048 55.084 | 46.869 {46.610 259 8,215 4,875 3,340 —_ 39.926 |17.192 |22.734 146.038 6,135 3,046
Feb. 30,548 244,039 §4.560 | 45.455 |45.216 239 9.105 5.286 3.819 — 41.439 (17.927 [23.512 148.040 6,482 3,326 ¢
March 31.022 244.303 54.605 | 44.809 | 44.530 279 9,796 5,142 4.654 —_ 40.590 (16,504 24,086 149.108 6.756 3.462
Avril 30,603 | 247,319 §5.327 | 46.607 |46.346 261 8,720 4.636 4.084 — 41.967 |16.597 |25.390 |150.005 [ 6,813 3.482
May 31,589 249,269 54.427 47.041 (46,791 250 7.386 5,206 2.180 —_ 43.850 |17.212 |26,639 150.991 7,124 3,840
June 3].868 252.373 §7.927 | 47.577 [47.282 295 10,350 5.813 4.537 —_ 42.674 [15.481 [27.193 151,772 7,459 3.980
July 31.656 252.462 56.427 48.321 [48.053 268 8,106 4.865 3.241 —_ 43,066 (15,080 [27.986 152.969 7,605 4.257
Aug. 31.956 255.668 57.225 48.577 48,322 255 8.648 5.185 3.463 —_ 44.207 [16.122 [28.08% 154,236 7,616 4,215
Sep. 31.804 261.061 61.077 | 49.014 | 48,693 321 12.063 5.992 6.071 —_ 44.834 [16.687 |28.147 155,150 8.358 4.733
Oct. 31,723 264.955 60.572 | 49.807 |49.491 316 10.76¢ 5.345 5.420 — 47,442 {19.279 28,163 156.941 8,375 4,610
Nov.P) 33,234 268,124 62,138 52,644 |52.345 299 9,494 5.374 4,120 —_ 4%,254 19,907 |28.347 157,732 L L
.
“) From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Bundesbank: cf. footnore %), — 1) Including
DM notes and coins held abroad. — ) Until che ead of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank; c¢f. footnote ).
Up 10 ¢nd-1951 including Import Permits Suspense Account (cash deposits). — ¥} Including public authorities’ central bank deposits temporarily employed — up to August 1957 —
in equalisation ¢laims; from December 1960 onwards including the E.R.P. Special Fund's deposits and the credic balances arising from special transactions (cf. Table I 4). —
) From January 1959 onwards included in “Foreign liabilities”. — %) For breakdown by depositors see Table I 3. — %) Breakdown until March 1957 estimated. — 7) Up to end-195%
excluding the Buadesbank deposits of foreign enterprises and individuals as well as che deposits maintained ac the Bundesbank by agencies of the former occupying powers:
cf. foomotes ¥) and ‘). — *) Excluding foreign banks™ deposits with the Bundesbank. — *) Stauisiical decrease of about DM 70 million. — ) From January 1960 onwards in-
cluding deposits of non-banks maincained with Saarland credit institutions. The rows of figures were linked together by showing [or December 1959, firstly, the fgures excluding
the Saarfand and, sccondly, the figures including the Saarland. Cf. foornote °). — Y1) Statistical decrease of about DM 65 million. — %) Satistical increase of DM 243 million. — |
) Statistical increase of DM 423 million (less than six months: DM 38 million: six months or more: DM 385 millicn). — ') Tn December 1962 the obligation to reader returns i
was newly defined for the credic cooperatives (Raiffeisen) (cf. relevant footnotes to cables under [I). — 1) Stadistical decrease of DM 122 million. — 19 Statistical
decrease of DM 92 million. — '?) Statistical increase of DM 92 million (less than six mondhs: DM 37 million: six months or more: DM 55 million). — P) Provisional.
;
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1. Deutsdie Bundesbank

II. Deutsche Bundesbank

1. Note and Coin Circulation
(a) at Bank-Return Dates
Millions of DM

Total Total Total Total
Bank- note i . note oy . note i . note i
" : and Bank Dm Bank and Bank ].)M Bank and Bank I.)WI Bank and Bank Divg. -
retum . sional return A sional retum A sional return N 1t
date coin notes coin date coin notes coin dat coin notes . a coln notes ol I
circu- circu- ¢ circu- coln ate circu~ coln ¢
lation Jation lation lation lt
i
1953 Dec. 31 | 12.434.9 | 11,547.0 £87.9 1966 Jan. 31| 30,994.3 | 29.016.9 | 1,977.4 || 1967 Jan. 31| 31.594.0| 29.496.4| 2.097.6] (962 }:";)- 31| 32.301.0| 30.088.7 | 213,
1954 Dec. 31 | 13.296.0 | 12.349.8 | 946.2 Feb. 28| 31.636.3 | 29.647.2| 1.989.1 Feb. 28| 32.262.8 | 30,161.8| 2.101.0 Tob 29| 33t 2l 30 Steel T
1955 Dec. 31 | 14,6424 13.641.0] 1,001.4 Mar. 31| 32,043.6| 30.035.0} 2.008.6 Mar. 31 32,458.4| 30.333.5| 2,124.9 Aor. 30 ;3,'273'7 ;1'006'7 32';,39"
1956 Dec. 31 | 15.590.5 | 14,510.8 | 1,079.7 Avr. 30| 32,546.6| 30.511.6 [ 2,035.0 Avr. 30| 33,136.7| 31.003.2| 2.133.5 Mav 31| 3426611 | 319794 | 23}
1957 Dec. 31 | 17.273.2] 16,132.9 | 1.140.3 lune 30} 34.725.2| 32.427.7 )
May 31| 32,6352 30.580.1| 2,055.1 Mav 31| 32.598.5| 30.443.2] 2.155.3 : : T 2204
1958 Dec. 31 | 18.858.3 | 17.661.5 | 1,196.8 June 30| 32,978.1| 30,916.7 | 2,061.4 June 30| 33,348.9| 31,198.5 | 2,150.4 July 311 34.592.3 | 32.269.3 | 2,33
1959 Dec. 311)| 20.324.2| 19.045.7| 1.278.5 ) : e : e Aug. 31| 34.692.31 32,368.3 | 2,334y
1960 Dec. 31 | 21.839.6! 20.470.3| 1.369.3 July 31| 33.895.6| 31.809.1| 2,086.5 Julv 31| 33,767.8| 31.593.6| 2.174.2 Seo. 30 34,484.5 | 32,141.6 | 2,343
1961 Dec. 31 | 24.438.3 | 22.991°7| 1,496.6 Auk. 31| 32,980.4 | 30,892.2| 2,088.2 Aug. 31| 33.233.5 | 3t.051.2 [ 2.182.3 ng, 31 Jaiss 323308 296
1962 Dec. 31 | 25.759.8 | 24,146.6| 1,613.2 Seo. 30| 33,305.2| 31,200.4| 2.104.8 Seo. 30| 33.375.1| 31.179.8 | 2.195.3 Nov. 15| 32.559.5 | 30.187.9 ijf-:‘
1963 Dec. 31 | 27.151.6 | 25,426.6( 1.725.0 Oct. 31| 32,706.8| 30,585.8| 1,121.0 Oct. 31 32,694.8 | 30,485.2{ 2,209.6 Nov. 23| 31.495.3 | 29.115.0| 2,350
1964 Dec. 31 | 29.544.6 | 27.691.7| 1.352.9 Nov. 30| 33,630.7 | 31.488.4 | 2,142.3 Nov. 30 | 34,227.6| 32,001.5 | 2.226.1 gz: 39 3628731 339324 a0
1965 Dec. 31 | 31,452.7 | 29,455.6 | 1,997.1 Dec. 31| 32.906.0| 30,770.1| 2,135.9 Dec. 31| 33.829.3| 31,574.3 | 2.255.0) Bec. 15| 35.139.9| 327039 2:,{32::
1) From July 1959 onwards including DM notes and colns issued in the Saarland.
(b) Averages?) (c) Denominations
Millions of DM as at 30 November 1968
j
) Total pote Total note Total note Total note In millL In per cent
Period _and coin Period and coln Period and coin Period and coin Denomination o TDAXD' of total
circulation circulation circulation circulstion ° clrculation
Total of bank notes 33,8 .
%;ﬁ Hgﬁ 1965 Dec. 31,095 {1966 Dec. 32,278 || 1967 Dec. 33,160 of which: DM 1.000.— 3,835 1,587 934 4.4
1555 17,931 |1966 Tan. 29.403 [ 1967 Jan. 30.126 ||1968 Jan. 30,753 Rt i a8
1956 14,103 Feb. 29,222 Feb. 29.915 Feb. 30.582 . 50.— 8,545 236
};55_; }gi;g March| 29.693 Marcdh| 30.647 Mard| 31,429 . 20.— 2.791 7.7
1959 1) 18,192 Avril 30,381 Aoril 30,730 Avril 31.607 : 1?: lgig éz
1960 19,670 Mav 30.727 May 30,53 Mav 31,589 : '
1961 21,536 Tune 30,621 June 30.897 June 32.516 Total of divisional coln 2,402 6.6
1962 23,498 of whidh: 5, — 785 2]
1963 25,115 Julvy 31,635 Julv 31,640 Julv 32,661 . . 384 10
1964 26,811 Aug. 31,190 Aug. 31.247 Aue, 32,664 - 609 1.7
{gzg gg-g}’g Sev. 37.114 Sep. IL,355 Seo. 32,723 - 283 0.8
. Oct. 31.170 Oct. 31,151 Oct. 32.431 . 211 0.6
1967 31.047 Nov. | 30,637 Nov. | 30,840 Nov. | 32.653 - st 92
. —.01 40 0.1
1) Computed {rom the circulation figures for each calendar day. — *) As from July Including Baok notes and divisional coin 36,237 100.0
DM notes and coins lssued in the Saarland.
. xy X
2. Central Bank Lending to Non-Banks™)”)
Millions of DM
it Business enterprisa
Public authorities (excluding R.L.C.) and lndlvldrlflli
Total tending
10 non-bank Federal Government and its Special Funds ¥) Linder
borrowe Crediu
ers
io ox Total granted tt
End of - - { insuraca
month ctuding | cluding in- ex- Treasury Treasury Other “Direct | compasia
Treasury bills cluding | cluding bills and bills and Advances| public leading™ | and bullé
and Treasury bills Total oon- Casb Securl- Total non- Cash on authori- ot Ing 708
securlties and interest advances ties interest |advances| securl- ties \oss
securities Treasury Tressury ties soch”
bonds bonds asroch
tions)
1954 Dec. 343.6 211.2 214.7 82.3 132.0 100.4 - 31.6 61.2 0.4 60.3 — 21.5 109.9 19.8
1955 Dec. 620.5 359.1 500.3 238.9 261.4 247.3 — 14.1 205.9 — 180.4 25.4 33.1 103 § 16
1956 Dec. 422.2 248.5 324.2 150.5 173.7 119.9 - 53.9 101.3 —_ 101.3 — 48.7 $1.7 9.3
1957 Dec. 417.8 89.6 412.0 83.8 328.2 153.7 — 174.5 83.1 —_ 83.8 — — 2.2 3.4
1958 Dec. 432.7 37.0 432.3 86.6 363.2 100.0 17.5 245.7 69.1 — 65.1 — — — 0.6
1959 Dec.”) 537.1 244.8 537.1 244.8 537.1 s0. 244.8 212.3 — — — —_ — — 04
1960 Dec. 417.2 78.0 417.2 78.0 417.2 136.3 75.0 202.9 — — — — — - -
1961 Dec. 381.6 163.1 381.6 163.1 378.6 — 160.1 218.5 3.0 — 3.0 — — — -
1962 Dec 856.5 739.1 856.5 739.1 856.5 — 759.1 117.4 = — - — — — -
1963 Dec 1.941.0 1.749.3 1.941.0 1.749.3 1.924.4 125.1 1.732.7 66.6 16.6 — 16.6 — _ _ —
1964 Dec 1.550.4 1.212.0 1.550.4 1.212.0 1.456.4 307.0 1.118.0 31.4 94.0 —_ 94.0 — — — -
1965 Dec 1.784.6 1.407.6 1.784.6 1.407.6 1.451.5 345.4 1.074.5 31.6 333.1 —_ 333.1 —_ — j— -
1966 Dec 1.898.5 1.163.7 1.898.5 1.163.7 1.456.4 711.4 721.6 23.4 4421 — 421 — _ — -
1967 Dec. 3.496.0 2.220.8 3.495.1 2.219.9 3.337.0 ol 2.061.8 | 1.275.2 158.1 — 158.1 — — — ot
1966 Nov. 722.1 694.9 722.1 694.9 406.4 1.8 379.2 25.4 215.7 — 315.7 — — — -
Dec. 1,898.5 1.163.7 1.898.5 1.163.7 1.456.4 711.4 721.6 23.4 442.1 - 142.1 — — — -
1967 Jao. 655.4 144.1 655.4 144.1 528.3 491.8 17.0 19.5 127.1 - 127.1 — — — -
Feb. 906.0 485.9 906.0 485:9 815.0 401.0 394.9 19.1 91.0 — 91.0 — — — -
Mardh 253.4 13.5 253.4 13.5 239.9 220.9 — 19.0 13.5 — 13.5 — — — -
Avpril 128.7 79.7 128.7 79.7 49.0 30.0 - 1.0 79.7 —_ 79.7 — — — -
May 31.8 6.0 31.8 6.0 25.8 6.9 — 18.9 6.0 - 6.0 —_ — - -,
Jupe 432.0 33.3 431.4 317 415.4 360.8 15.7 18.9 16.0 — 16.0 — — — )4
July 385.9 38.3 385.9 38.3 347.6 328.7 — 18.9 38.3 — 38.3 — — — -
Auvt 218.5 815 228.5 31.5 147.0 105.9 —_ 41.1 81.5 -— 81.5 - —_ — -
Sev. 238.7 12.6 238.7 12.6 226.1 0.1 — 226.0 12.6 — 12.6 — - - -
Oct. 1.374.0 525.2 1.374.0 525.2 1.328.6 — 479.8 848.8 45.4 — 45.4 — — — -,
Nov 2.464.2 1.393.2 2.463.3 1,392.3 2.559.7 0.4 1.268.7 | 1,070.6 103.6 — 103.6 — — — 0!
Dec 3.496.0 2.220.8 3.495.1 2.219.9 3.337.0 — 2.061.8 1.275.2 158.1 —_ 158.1 — — — 0
1968 Jan. 1,228.8 16.3 1.227.9 45.4 1.182.5 40.0 - 1,142.5 45.4 — 45.4 — — — o
Feb. 1.433.2 24.7 1.432.3 23.8 1.408.5 270.0 — 1.138.5 23.8 — 23.8 — — —_ 0
March 1.189.0 0.9 1.188.1 — 1.182.1 10.0 — 1.178.1 — — — — — — 9.
Aol 1.127.1 26.0 1.126.2 25.1 1.101.1 — - 1.101.1 25.1 — 25.1 —_— — — o
Mav 1.188.4 0.9 1.187.9 — 1.187.9 —_ —_ 1.187.% — — —_ —_ — — 0.1
June 1.276.9 5.3 1.278.1 4.5 1.273.6 — — 1.273.6 4.5 — 4.5 — — — e
Julvy 1,260.6 0.6 1.260.0 —_ 1,260.0 — — 1,260.0 —_ — — — —_ — 0%
Aug 955.0 15.9 954.5 15.4 939.1 — —_ 939.% 15.4 —_ 15.4 — — — o
Seo, 929.3 —_ 929.3 — 929.3 — — 929.3 —_ — — — — — -
Oct. 1.146.3 1.3 1.146.3 1.3 1.145.0 — — 1.145.0 1.3 — 1.3 — — - -
Nov. 1.148.9 127.8 1.148.9 127.8 1.0210.1 - - 1.021.1 127.8 — 127.8 — —_ — -

"y From July 1959 onwards includipg the
iostitutioos, Claims oo Federal Government in respect of
cluding Federal Ratlways. Federal Postal Administration en

Bank branches in the former Frendy zone of occupation,

Laod Central Baok Io the Saarland. — X) Not including special ltems:
post-war economic aid apd alterstion of exchange parity,
d Federsl Equaliration of Burdens Office. —
— 1) Through temporary purchase of, or lending on. equslisation claims.

Credits to Federal Government

) Discount credits and advances on securities

for participation ln internotionsal
and lo respect of claims acquired from B.J.S. — 4 lo-
granted by Land Central

i
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1. Deutsche Bundesbauk

3. Central Bank Lending to Credit Institutions™)

Millions of DM
Credit institutions (excluding R.L.C.)") Reconstruction Loan Corporation
End of month . Equalisation
Total Dcl:;:;?t Advances claims Total Cash Securities
1) ) on securities temporarily advances
purchased ¥)
1954 Dec. 3.339.0 2.837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.8 5.5
1956 Dec. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
195 bec V5505 RETER & 1568 s 55 10
19 ec . . 9 126. . . —_
1959 Dec.”) 1.285.7 . 949.2 234.4 102.1 20.3 20.3 —_
1960 Dec 1.804.1 ' 1,296.5 419.0 88.6 1.1 1.1 -—
1961 Dec 1,663.8 1,395.4 219.7 48.7 4.4 4.4 —
1962 Dec 2,473 .3 2,267.6 157.7 48.0 = — _
1963 Dec 2,097.9 1,890.2 207.7 — — — —_
1964 Dec 3.449.9 2,804.2 645.7 — — — —
1965 Dec 5,487.9 4,791.5 696.4 _— _— —_— —
1966 Dec. 6,280.4 5.342.4 938.0 — —-— — —
1967 Dec. 5,679.2 4.730.5 948.7 — —_ —_ —_
1966 Nov. 5.368.5 5,318.8 49.7 —_ — —_
Dec. 6,280.4 5,342.4 938.0 — - —
1967 Jan. 5,728.5 5,638.7 89.8 — — — —
Feb. 5.455.5 5,303.7 151.8 — — —_ —
March §,510.7 5,405.6 105.1 —_ —_ - _
Avril 6,407.0 6,365.5 41.5 — — —
ay 5,150.2 5,104.8 45.4 —_ — —_ —_
June 7.255.4 7,112.5 1429 — _ — -
July 5,727.3 5.573.8 153.5 — — — —
Aue. 4.547.9 4,522.4 255 — — — —
Sep. 5,903.0 5,832.8 702 — — —_
Oct. 3,957.1 3,917.9 39.2 - — - -
Nov. 3,907.6 3,859.1 48.5 — — - -
Dec. 5.679.2 4,730 5 948.7 — — — —
1968 Jan. 5.115.1 5,040.2 74.9 — — — —
Feb. 4,664.7 4,421.5 243.2 — —_ - —_
March 5.419.0 4,938.1 480.9 — — —
Avril 4,495.6 4,454.2 41.4 — — — -
May 5,622.0 5,578.2 43.8 - -— — -
June 5,850.6 5,541.4 309.2 — — - —
July 4,795.8 4,770.7. 25.1 - — — -
Aug. 6,879.7 6,833.2 46.5 —_ — —_ bt
Sev. 6,293.2 6,090.3 202.9 — —_ —
Oct. 6,611.0 6,528.7 82.3 — —_ - -
ov. 5.139.9 5,077.6 62.3 — - - e
°) As from July 1959 including central bank credit granted to Saarland credit institutions. — %) Including foreign bills and export drafts purchased, but -excluding
money-market paper purchased in the open market. — ) With the credit institutions’ liability of repurchase.
. - . . «
4. Central Bank Deposits of Non-Banks and of Credit Institutions™)
Millions of DM
Non-banks
Public authorities!)
End of h T Goieei;faleut Agencies Other Cr;dit
End of mont, i i i . t Lo el
" including | excluding (without Special E.R.P. Other :gciopny?grg German msnrat)mcns
amounts temporarily Funds)?), Special ) public powers depositors
employed in Lawd_er apd Fuad authorities o 7
equalisation claims?) Equalisation 9 %)
of Burdens
Authorities
1954 Dec. 6.266.5 1.529.9 4.684.7 352.8 400.6 §23.4 305.0 4,005.9- -
1955 Dec. 7.003.5 3.420.7 5,949.7 272.2 274.3 265.5 241.8 4,502.2
1956 Dec. 7.682.3 4,459.3 6,711.8 192.5 339.8 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4.017.1 167.8 431.4 140.6 340.4 7,108.9
1958 Dec,_ 4.968.2 3.614.0 361.2 610.3 46.8 335.9 8.243.1
1959 Dec.”) 2,260.8 1.161.3 200.4 677.3 —_ 221.8 9,343.8
1960 Dec. 3,659.2 2,684.9 119.8 636.3 - 218.2 13,036.4
1961 Dec. 4.985.8 3,781.6 352.3 599.5 — 252.4 11,614.6
1962 Dec. 4,563.2 3,604.8 166.3 513.4 — 278.7 12,232.1
1963 Dec. 4,399.9 3,022.1 159.6 945.4 —_ 272.8 13,606.5
1964 Dec. 3,467.2 2,188.6 134.4 891.6 — 252.6 15.143.3
1965 Dec. 2,429.9 1,155.1 63.4 946.3 - 265.1 16,241.3
1966 Dec. 2.398.8 544.0 143.2 1,422.3 - 289.3 17.385.7
1967 Dec. 2.449.1 671.8 298.0 1,145.7 — 333.6 15,178.5
1966 Nov. 1.934.8 589.5 198.2 857.1 — 290.0 14.467.1
ec. 2,398.8 544.0 143.2 1.,422.3 —_ 289.3 17,385.7
1967 Jan. 2,739.8 1,045.4 566.4 895.2 — 232.8 15,125.5
Feb. 3,0751 1,141.9 530.4 1.157.1 — 245.7 14,947.5
March 3.269.6 2,026.8 228.8 750.9 — 263.1 13,234.7
April 2,350.8 1,310.5 341.9 464.0 — 234.4 14.155.9
i ay 3,175.3 1,426.1 395.8 1,106.5 —_— 246.9 12.117 .4
une 2,848.9 1.533.2 430.6 618.2 —_ 266.9 14,170.6
Rﬂv 3.317.6 1,547.5 668.5 £49.9 — 251.7 "11.916.9
3 ug. 2.800.0 1,280.8 691.2 575.9 —_ 252.1 10,692.8
€p. 3.838.0 2,3%0.1 522.8 627.1 —_ 298.0 11.292.3
SC'- 2,781.3 1,017.9 735.1 706.9 — 321.4 11,379.2
ov. 2,488.9 832.2 707.1 645.5 _ 304.1 11,087.8
ec. 2.449.1 671.8 298.0 1.145.7 — 333.6 15.178.5
1968 Jan. 3,599.1 2,369.2 741.6 229.4 - 256.9 12.615.2
Feb. 4,058.0 2.713.0 566.9 5§39.3 — 238'8 12,221.6
Mardh 4.932.9 3,378.8 482.9 792.0 - 279.2 11,8424
April 4,345.0 2.333.0 565.7 1,185.5 —_ 260.8 12,399.2
May 2,430.0 1.434.7 539.4 206.0 _— 249.9 .13.545.1
June 4,831.9 3.292.4 348.2 8%6.3 —_ 295.0 «12.958.6
July 3,509.0 2,118.1 750.4 372.4 _ 268.1 ©12,744.8
Aug 3,718.0 2,066.7 592.2 804.2 — 254.9 14.067.2
Seo 6,391.6 4.938.8 473.0 658.8 — 321.0 12,528.6
8"- 5,735.8 3,901.4 408.6 1,109.8 —_ 316.0 13.,485.8
ov. 4,419 .4 2,623.1 611.1 $86.1 —_ 299.1 17.855.0
c)lai_\s fromzlu]y 1959 including deposits maintained with the Land Central Bank in the Saarland. — %) Including the amounts temporarily employed in cqualisation
Emulns. =9 Slncg the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be
der}) oyed in equalisation claims. — %) Including the accounts kept in connmection with the development aid loan (January 1961 to June 1964) and with the partial
~coauonallsanon o_f the Volkswagen Works (April 1961 to November 1962); excluding however the amounts employed in money-market paper. — ¢ Undil 31 July 1957
andugtcrpart fL_mds only. — %) As from May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal cheque
{o0) dosdm‘l savings bank offices {cf. {ooimote ™) to Table [V 2 (a); from 31 March 1968 also including the other balances of these offices. — % As from January 1959
uded in “Foreign business”. — 7) “Other foreign deposits”, until December 1958 shown with this item, are now included in “Foreign business”. — &) Uneil 23 March

1968 including the comparatively small balauces of Postal dheque and Postal savings bank offices; ¢f. footnote $).
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I. Deutsche Bundesbank

5. Return of ¢,

Assets Milli,} .
<
Balances at foreign banks Treasury bills I ¢
10d money-market and non-interest ——] :
lovestments abroad ') %) ,O'b” . Treasury bonds
invest- Foreign Ad Fede,
- er
Date 3‘;::; nnTio:::.in German BIIIDC‘GII Domestic Federal vances ngral_
of Gold among and foreign | divisional OEE:Z: bills of Govern- against meny
t i i ;
retumm Total whidi: | claims on | bills and coin account exchange Total m“:i( Lander securt Total E and
Ear- foreign | cheques') ota F ;n 1 tes Sed"'l
marked | countries edera pecla]
Special Fund,
Funds H
| :
1957 Dec. 31 10.602.5 6.601 9 . 6.460.6 174.3 63.1 173.6 1.366.1 153.7 153.7 — 53.3 150.6 =
1e¢e Nee 31 10.963.3 9.310.7 1) 966.9 — 152.6 85.1 191.6 722.5 100.0 100.0 — 63.9 90.4 17.5
1959 Dec. 31% 10.934.0 3.248 9 347.4 — 110.0 183 226.2 $53.3 50.0 $0.0 — 234.4 265.1 244¢
1900 Dec. 41 12.285.9 15.90%.2 259.3 —_ 157.2 90.6 193.0 1.283.3 136.3 136.3 — 419.0 79.1 780
1961 Dec. 31 14.426.6 11.316.8 _ —_ 291.7 57.2 281.1 1.146.1 — —_ —_ 219.7 167.% 160'1
1961 D=c. 31 14.490.1 10.929.1 —_ —_ 3191 44.8 545.8 1,967 .4 —_ —_ — 157.7 739.1 736“1
1963 Dec. 31 15.137.8 12.894.4 —_ —_ 417.2 1.1 376.2 1.646.7 125.1 125.1 —_ 207.7 1.749.3 1.73]‘7t
1964 Dec. 31 16.730.9 10.769.6 — — 563.4 116.2 377.1 2,413.3 307.0 307.0 — 645.7 1.212.0 Llitg
1665 Dec 31 17.371.1 $.110.9 455.7 — 191.2 129.6 409.2 4.650.1 345.4 345.4 — 696.4 1,407.6 1.0745
1966 Mar. 31 17.339.2 7.132.2 181.3 — 991.4 156.6 299.1 7.395.8 529.3 £29.3 - 494.9 5.7 ;1
June 30 16.970.7 7.509.1 92.4 — 1.015.2 140.1 348.0 7.311.% 194.8 194.8 - 347.8 217.4 1917 1
Sev. 30 16.910.7 4.357.7 —_ _ 974.3 149.2 294.3 6.635.6 213.0 213.0 —_ 71.6 185.2 7.6
Dec. 31 16.90%5.2 9.775.4 — —_ 1,083.% 166.3 425.1 5.031.0 711.4 711.4 — 938.0 1.163.7 N6
1967 lan. 31 16.997.2 8.661.7 — — 1,051.1 217.6 349.0 5.340.1 491.8 491.8 — 19.9 144.1 17,0
Feb. 21 16.891 2 9,438.2 — — 1.063.2 229.4 371.9 4.826.1 401.0 401.0 — 151.8 4359 394, |
Mar. 21 16.913.7 9.715.4 —_ —_ 1.204.5 318.3 337.8 4.459.6 220.9 220.9 —_ 105.1 13.5 —
Apr. 30 16.921.9 9.566.6 —_ —_ 1.394.1 225.5 275.7 5.176.9 30.0 30.0 — 41.5 79.7 —_
Mavy 31 16.916.9 9.719.% _ —_ 1.456.7 216.4 333.1 3.753.8 6.9 6.9 —_ A5.4 6.0
June 30 16.907 .4 9.497.0 —_ — 1.732.9 234.0 278.5 5.945.6 380.8 380.9 —_ 144.5 31.7
Jjulv 31 16.891.3 9.270.3 —_ 500.0 1.760.6 224.2 324.9 3.928.8 328.7 3287 — 153.5 38.3
Aut. 31 16.872.4 9.485 4 - §00.0 1.627.4 223.% 326.5 2.914.5 105.9 105.9 — 25.5 5.5
Seo . 30 16.872.8 9.953.3 — 500.0 1.832.1 221.0 313.9 4.127.6 0.1 0.1 — 70.2 12.6
Oct.” 31 16.860 3 9.684.4 — 1.000.0 1.668.9 220.6 321.4 2,270.2 — — — 39.2 525.2
Nov. 30 16.845.2 10.406 .4 —_ 1.000.0 1.731.2 2163 345.5 2,157.6 0.4 0.4 _ 49 .4 1.392.3
Dec. 31 16.646.5 10.352.7 — 1.000.0 1.953.2 200.3 418.4 2.922.5 — — — 949.6 2.219.9 .
1968 !sn 31 16.297.7 9.236.0 —_ 1.500 0 1.522. 254.0 330.6 3.326.5 40.0 40.0 — 75.8 45.4 N
Feb 29 16.239.4 10.330.5 — 1.504.6 1.898.4 259.4 334.1 2.573.§ 270.0 270.0 — 244.1 3.8 K
Mar 01 15.629 6 12.017.9 - 1.514.6 2.118.5 256.2 327.5 2,891.5 10.0 10.0 — 481.8 — <
Aor. 30 15.629.6 11.298.2 — 2,200.0 2.133.0 240.9 317.0 2,335.5 — — —_ 42.3 25.1 £
Mav 31 15.632.3 10.854.3 —_ 2.200.0 2.271.0 240.2 297.7 3.358.0 —_ -— —_ 44.7 —_ =
lupe 30 16.9%0.3 9.481.0 — 2.200.0 2.360.9 237.0 306 2 3.190.8 — — — 3100 4.5 =
lulv 31 17.140.7 9.242.5 — 2.200.0 2.244.7 225.3 370.7 2.563.6 — — — 25.7 — -
Aue. 31 17.426.3 B.RRS,7 —_ 2.700.0 2.640.0 235.7 298.9 4.202.8 — — — 47.0 15.4 -
Seo. 30 17.565.4 9.794.0 — 2.700.0 2.843.5 225.8 318.1 3.254.1 — - —_ 202.9 — -
Qct. 7 17.565.1 9.375.0 — 3.200.0 2,889.7 220.9 190.1 3.634.1 — — — 310.1 — =
Qct. 15 17.565.1 8.289.5 — 3,200 0 2.956.3 220.3 233.5 3.455.3 — — — 103.8 — —_
Qct. 23 17.565.1 8.302.9 —_ 3.200.0 3.012.2 223.9 181.4 3.596.0 —_ — — 242.4 — =
Oct. 31 17.565.1 8.606.3 — 3.200.0 3.069.7 217 .4 309.3 3.491.8 — — — 22.3 1.3 =
Nov 7 17.564.7 9.430.9 — 3.200.0 3.147.2 230.0 235.4 3.379.1 — —_ - 48.2 14.5 =
Now 18 17.891.2 10.104.5 — 3.200.0 3.210.9 237.% 228.9 2.865.1 — — — 73.7 1.6 -
Nov. 23 17.891.2 18.141.3 —_ 3.200.0 3.101.8 231.4 195.3 2.367.1 —_— — — 155.4 —_ -
Nov. 30 17.891.2 15.762.5 — 3.200.0 3.041.1 213.4 318.7 2.045.2 —_ —_ — 62.3 127.8 -
Dec. 7 17,890.8 15.203.8 — 3.200.0 3.166.5 197.9 207.0 2.154.5 —_ — — 84.1 102.6 -
Dec. 15 17.895.3 15.341.6 — 3,200.0 3,110.6 187.8 255.8 1.944.1 — —_ — 126.5 17.7 —_
:

Bank In the Saarland.

') For the period from 31 December 1951 to 31 July 1957, se
“Foreign Bills™ are now included In “money-market investments abroad”.
the other claims are shown as ~Credits to international institutions and consolidation loans”.
central banks. which bave been repaid in the meantime. — ¢ Only direct credits graated by the Deutsche

e "Combined Return of the Bank deutscher Linder and the Land Central Banks™ in the Monthly Report of the Deutsds
— ) From 7 July 1958 onwards including earmarked balances at foreign banks: cf. footnote ¥). — *) Fron
— 4 Until 30 June 1958 shown under item “Other claims on foreign countries™; ¢
Bundesbank under the “General Arrangements to Borrow™. — ) Owing

Liabilities

) For the period from 31 December 1951 to 31 July 1957. see “Combined
foreign business™. — ) Until 21 Maich 1968 tnctuding Postal cheque and
Office., which in the “Combined Return of the Bank deutscher Lander and

Deposite 1) :
Public depositors
Date Bank notes

of in Credit Other Foreiga
return circulation Total Lnsticutions Federsl Federal Other German depositorns

b Total Govern- Special Lander public depositors HYy .

ment Funds *) depositors '

1957 Dec. 31 16.132.9 7.108.9 4.616.3 4.093.1 491.4 1.9 229.7 251.3
1958 Dec. 31 17.661.% $.243.1 4.585.% 4.024.9 526.2 4.4 208.6 -
1959 Dec. 1M 19.045.7 9.143.8 2.039.0 912.4 1.069.9 46.7 a21.8 —i
1960 Dec. 31 20.470.3 13.036.4 3.439.% 814.7 2.564.9 59.9 219.7 -_—
1961 Dec. 31 21.991.7 11.615.0 4.733.0 79.1 991.8 3.625.1 37.0 252.4 -
1962 Dec. 31 24.146.6 2.2132.3 4.184.3 40.6 634.8 3.553.7 55.2 278.7 !
1963 Dec. 11 25.426.6 13.607.0 4.126.6 93.4 1.161.4 2.837.9 33.9 272.8 -
1964 Dec. 11 27.691.7 15.143.3 3.214.6 42.6 979.8% 2.145.7 46.5 252.6 -
196¢ Dec. 11 29.457.6 16.241.3 2.164.8 46.6 964.6 1.108.3 45.3 265.1 -
1966 Mar. 31 30.035.0 15.474.4 13.656.4 4.560.7 788.5 1.635.5 2.084 7 52.0 257.3 _
lune 30 30.916.7 17.926.4 14.065.4 3.599.1 3749 1.393.4 1.734.6 56.3 301.9 —_

Ses. 30 31.200.4 17.226.8 14.461.6 2.501.8 40.5 1.266.% 1.161.7 40.1 249 .4 —

Dec. 11 30.770.1 19.784.% 17.385.7 2.109.% 9.5 1.521.3 504.2 44.5 289.3 el
1967 lan. 31 29.496.4 17.865.3 15.125.5% 2.507.0 360.0 1,430.6 685.1 31.3 232.8 -
Feb, 21 30.161 8 18.022.6 14.947.5 2.819.4 21.3 2.069.6 677.5 41.0 245.7 —_
Mar. 31 30.333.% 16.504.3 13.234.7 3.006.5 99.2 1.497.8 1.365.2 44.3 263.1 -

Aor. 30 31.003.2 16.506.7 14.155.9 2.116.4 52.6 1.159.4 $47.8 26.6 234.4 —_

Mav 31 30.443.2 15.292.7 12.117.4 2.928.4 120.0 2.031.4 737.0 40.0 246.9 _

June 20 31.198.5 17.019.5 14.170.6 2.582.0 48.0 1.346.2 1.126.7 61.1 266.9 -

July 31 31.593.6 15.234.5 11.916.9 3.065.9 356.1 1.769.0 893.7 47.1 251.7 —

Aug. 31 31.051.2 13.492 8 10.692.8 2.447.9 162.1 1.485.5 272.4 27.9 252.1 —

Sev 30 31.179.8 15,1203 11.292.3 3.540.0 368.7 1.466.7 1.667.0 37.6 298.0 —

Oect., 31 30.485.2 14.160.5 11.379.2 2.459.9 19.3 1.589.7 2811.0 399 321.4 —_

Nor. 30 32.001.5 13.576.7 11.087.8 2.184.8 16.0 1.737.3 392.2 39.3 304.1 -

Dec. 31 31.5743 17.627.6 15178 5 2.715.5 43.5 1.528.0 496.0 48.0 333.6 _
1968 lan. 31 30.088.7 16.214 3 12.615.2 3.3402 1.468.5 1.157.6 679.5 34.6 258.9 —
Feb. 29 30.929.4 16.279.6 12.221.6 3.819.2 1.197.1 1.431.5 1.158.3 32.3 238.8 —

Mar. 31 31.150.6 16.775.3 11.842.4 4.653.7 1.083.7 1.725.6 1.805.3 39.1 279.2 —_

Aor 30 31.006.7 16,7442 12.399.2 4.0804.2 917.2 2.022.2 1.116.8 28.0 260 8 -
Mav 3¢ 31.979.4 15.975.1 13.€46.1 2.180.1 242.7 1.069.4 839.0 30.0 249.9 -_—

June 30 32.427.7 17.780.5 12.95¢ 6 4.5716.9 7R7.4 1.369.8 2.327.2 52.5 20¢.0 —

Tuly 31 32.269.3 16.253.8 12.744.8 3.240.9 537.6 1.099.4 1.561.7 42.2 268.1 -_—

Aur. 31 32.368.3 17.785.2 14.067.2 3.463.1 792.0 1.495.9 1.149.4 25.8 254.9 _

Sev. 30 32.141.6 18.920.2 12.528.6 6.070.6 1.976.3 1.344.7 2.710.4 39.2 321.0 —
Oce, 7 30.766.4 20.120.3 13.817.4 6.021.8 2.327.2 999,8 2.666.3 28.5 281.1 —_

Qct. 15 29.923.0 19.758.4 13.234.4 6.24%.8 2.079.6 971.4 3.165.5 29.3 278.2 b

Qct. 23 28.15¢€.3 21.969.7 13.830.4 7.877.2 3.737.6 820.1 3.224.3 35.2 262.1 _

Oct. 31 32.119 6 19.221.6 13.485.8 5.419.8 2.028.4 1.595.7 1.765.8 29.9 316.0 —_

Nov 7 30.10%.2 21.164.1 15.834.2 5.019.4 2.135.3 1.139.1 1.738.5 26.5 290.5 —

Nao 1% 20,187 9 21,1489 18.210.3 5.R76.5 2.338.4 973.8 2.500.1 64.2 278.5 _—

Nov. 23 29.115.0 29.048.3 20.030.9 8.735.7 3.323.7 2.610.8 2.766.2 35.0 281.7 -

Nov. 30 33.835.4 22.274.4 17.855.0 4.120.3 1.119.7 1.726.4 1.234.5 39.7 299.1 —_—

Dec 7 33.134.8% 22.146.9 18.341.5 3.500.8 1.080.9 1.271.% 1.119.5 23.2 304.6 -

Dec. 15 32.703.9 22.419.1 16.753. 5,564.9 1.141.1 14115 2,780.6 31.7 300.7 _—

[ |
Return of the Bank deutscher Lander and the Land Ceotral Banks™ in the Monthly Report of the Deut]

— %) Including the E.R.P. Special Fund as well as the deposits of the chr:‘

Poscal savings bank olfices. f
“Other Public Authorities”. — ¢ lacluding deposits of fo

the Land Central Banks™ were shown under
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v I. Deutsdie Bundesbask
of thy Deutsche Bundesbank”)

Aflligy of DM Assets
(o1 dvances Equalisadon cleims rnd non- Credi ) Credits
g < interest-bearing debt certificate ledtt 1o Claims on Federal Government 1o International tnstitutions
3 gcdcral 20d consolidation loans 4 Y)
R k . overn-
f’d"ll Note: ment {or in respect among which: Date
overn.3 Other | Securi- Equalisation | partici- of acquired| in in Other of
ment public ties Equalisa- claims pation claims tespect | respect of Consoli- | assets return
_and ¢ Linder | uibar- Holding tion returned in inter- resulting |of claims| alteration Total Credits Credi dation
Feden ! lai . & ional Toral € ired ¢ ota redits || (
p {ties claims | in exchange | vational rom acquire 0 10 t© oans {rom
>pecial pur-~ for money- jnstitu- post-war from exchange [LM.F. LB.R.D liquida-
F‘"‘_d 4 chased market tions economic | B.L.S. paritv D] T tion of
: paper sid EPUD
|
- $3.9 66.8 238.2 | 4.662.2 163.9 4.241.6 390.8 | —_ — —_ — . . . . 439.6| 1957 Dec. 31
17,5 69.1 3.8 269.7 4.381.6 127.2 4.414.5 661.7 1 _— — - -— 6,089.4 ©) — 1.233.7 4.590.3 372.0} 1958 Dec. 31
244 4. — 20.3 234.6| $5.731.0 102.1 3,045.5 1.210.7 —_— - - —_ 4.316.5 —_ 1.485.5 3,156.0 311.2 | 1959 Dec. 319
7561 = 11 323.6| 3.561.1 | 88.6 5,203.1 | 1.387.2 — — — — 3.657.3 — 1.560.1 | 1.992.7 | 369.9| 1960 Dec. 3}
160 3.0 4.4 1.483.7 3.431.9 48.7 5.291.1 2.635.7 3.777.8 2.5128 bt 1.265.0 2.442.4 b 1.342°5 1.038.3 306.8 | 1961 Dec. 31
739 - — 1,368.9 | 4.957.8 48.0 3.768.8 1.155.7 3.703.0 | 2.512.8 —_ 1.190.2 2.289.4 — 1.342.5 897.1 252.7 | 1961 Dec. 31
1.792.1] 16.6 —_ 1,221.7 3,989.9 —_ 4.689.7 2.294.2 3.595.3 2.512.8 —_— 1.082.% 2.121.8 —_ 1.342.5 751.0 406 1| 1963 Dec. 31
1118 940 — 1.175.6 | 6.081.4 — 2.998.6 | 3.016.0 | 2.953.3| 2.0103 - 943.0 | 2.683.5 720.0| 1.343.1 614.6 | 463 3 [ 1964 Dec. 31
1.074.4 133.1 —_ 1.150.8 | 7.616.6 —_— 1.064.4 3.000.9 2,285.2 1.507.7 - 777.5 3.344.3 1,390.0 1.445.8 508.5 432.8 | 1965 Dec. 31
2 23.6 —_ 1.148.7 1 7.35€.2 -— 1.324.2 3.094.9 2.285.2 1,507.7 —_ 777.5 3.343.5 1.390.0 | 1.445.7 507.8 883.7 | 1966 Mar. 31
193 19.2 —_ 1.213.5} 7.205.4 —_ 1,475.6 3.982.9 2.199.1 1,507.7 125.0 566.4 3.343 5 1.390.0| 1.445.7 507.8 994.1 lune 30
77.6 107.6 — 1.138.8 | 7.885.7 — 795.3 3.585.0 2,199.1 1.507.7 125.0 566.4 3,255.4 1.390.0 | 1,445.8 419.6 470.2 Se». 30
721 £41.1 j— 1.095.3 7.803.7 —_ 877.8 3.741.0 2.461.5 1.770.1 125.0 566.4 3.255.9 1.390.0 | 1.446 3 419.6 356.8 Dec. 11
17.0] 127.1 — 1,091.4 | 6.923.2 —_ 1.758.3 3,791.4 2,461.5 1.770.1 125.0 566.4 3,255.9 1.390.0 1.446.3 419 6 759.4 | 1967 lan. 31
3940y a0 — | 10910 65832 — 1.698.3 | 2.758.5 | 2.461.5( 1.770.1 | 125.0 566.4 | 3.256.1 | 1.390.0| 1.4465 £19.6 | 9603 cb. 24
—_ 13.8% — 1.091.1 6.912.3 —_ 1.769.2 3,753.3 2.461.% 1.770.1 125.0 566.4 3.256.1 1.390.0 | 1.446.5 419.6 384.4 Mar. 31
— 79.7 — {10911 6.862.5 - 1.819.0 | 3.739.7 | 2.065.7 | 1.770.1 93.7 2019 | 32561 | 1.390.0] 1.446.5 419.6 | 4921 Aor. 30
- 60 — | ros10f| e6828| — 1.998.7 | 3.737.7 | 2.0657 | 1.770.1 93.7 2019 | 2.5361 670.0 | 1.446.5 419.6 | 1,012.3 May 31
15.7] 16.0 — 1,091.0 | 7.157.3 — 1.5242 | 3,796.8 | 2,065.7 | 1.7701 93’7 2018 | 2.536.1 670.0 | 1,446.5 4196 | 4443 lune 30
= 383 — | rooof| 7a405 | — 1.532.0 | 3.767.2 | 2,051.2| 1.755.6 93.7 2019 | 2.536.1 670.0 | 1,446.5 419.6 | 9710 July 31
= s15 — 1u1.2]| 6.819.7 — 1.861.8 | 3.755.1 | 2.0%1.2| 1.785.6 93.7 201.9 | 2.447.9 670.0 | 1.446.5 1.4 | 52809 Auk. 3L
— 12.6 - 1.274.8 | 6.648.0 — 2.033.5 | 3.798.1 | 2.05v.2] 1.755.6 937 201.9 | 2.447.9 670.0 | 1.446.5 331.4 | 4980 Sev. 30
4798 454 — 1.889.7 | 5.503.3 - 3.178.2 3.758.2 2.051.2 ) 1.75506 93.7 2019 | 2.447.9 670.0 | 1.446.5 331.4 668.2 Oct. 31
1288 103.6 — 2.111.5 | 4.726.3 — 3.955.2 | 3.574.6 | 2,051.2| 1.755.6 93.7 201.9 | 2.447.9 670.0 | 1.446.5 3314 | 987.0 Nov. 30
2.061.8] 1581 — | 23169 6.437.3 — 2.244.5 | 3.639.5 | 1.533.9 | 1.238.3 @37 2019 | 2.a432 670.0 | 1.446.8 331.4 | 83001 Dec. 31
— 45 4 — 2.184.2| 7.160.1 — 1.522.2 3.633.9 1.533.9 1.238.3 93.7 201 9 2.448.2 670 0| 1.446.8 331.4 768.3 | (968 Jan. 31
— 21.8 — 2.082.7] 7.377.0 —_— 1.305.3 3,872.6 15339 ] 1.2383 937 201.9 | 2.5463 670.0 | 1.544.9 331.4 692.0 Feb. 29
—_ —_ —_ 2.122.3 6.664.8 — 2.017.5 3,970.1 1.533.9 1.238.3 931.7 201.9 2.546.3 670.0 1.544.9 331.4 573.4 Mar. 31
— 25.1 —_ 2.045.3| 7.216.2 — 1.466.1 3,942.1 1.300.8 1.238.3 62.5 — 2.€46.3 670.0 1.544.9 331.4 662.5 Apr, 30
—_ — — 2.132.1 6.668.4 —_ 2,013.9 3.931.4 1.300.8 1.238.3 62.5 —_ 2.546.3 670.0 1.544.9 331.4 759.2 Mav 31
—_ 4.5 — 2.217.8 7.103.2 — 1.579.1 4.019.3 1.300.8 1.238.3 62.5 — 4.330.3 2.454.0 1.544.9 331.4 7331 June 30
— - —_ 2.204.2 | 6.412.3 —_ 2,270.0 3.998.9 1.285.9 1,223 .4 62.5 —_ 4.330.3 2.454.0 1.544.9 331.4 758.7 luly 31
- 15.4 -_ 1.785.7 6.616.2 —_ 2.066.1 4.019.5 1.285.9 1.223.4 62.5 — 4,168.9 2.282.0 1.643.6 243.3 480.9 Auz. 31
— — — 1.766.7 | 6,554.2 —_ 2.128.1 4.015.9 1.285.9 1.223.4 62.5 —_ 4.168.9 2.282.0 1.643.6 243.3 | 1.180.6 Seo. 30
-_ —_ — 1.813.9( 6,542.7 —_ 2,139.6 4.055.9 1.285.9 1.223.4 62.5 —_ 4.169.2 2.282.0 1.644.0 2431.2 488.9 Qct. 7
- —_— — 1.848.7 | 6,766.2 —_ 1.916.1 4.124.7 1.285.9 1,223 .4 62.5 _ 4.169.2 2.282.0 1.644.0 243.2 527.6 Qct. 15
- — — 1.880.5 | 6.542.4 — 2.139.9 4.124.7 1.285.9 1.223.4 62.5 _ 4.169.2 2.282.0 1.644.0 243.2 653.2 Oct. 23
—_— 1.3 — 1.982.4 | 7.072.2 —_ 1.610.1 4.119.9 1.285.9 1.223.4 62.5 — 4.169.2 2.282.0 1.644.0 243.2 | 1.028.4 Qct. 31
—_ 14.5 —_ 2.011.5 6.764.0 — 1.918.3 4.111.9 1.285.9 1.223.4 62.5 -_ 4.169.2 2.282.0 1.644.0 243.2 §72.9 Nov. 7
— 1.6 —_ 2.013.8 ) 6.484.7 —_ 2.197.6 4,145.7 1.285.9 1.223.4 62.5 _— 4.169.2 2.282.0 1.644.0 243.2 487.1 Nov. 15
= —_ —_ 1.986.1 6.486.9 —_ 2.195.4 4.145.7 1.285.9 1.223.4 62.5 —_ 3.969.2 2.082.0 1.644.0 243.2 543.4 Nov. 23
— 127.8 — 1.858.5 6.433.8 —_ 2.248.5 4.136.9 1.285.9 1.223.4 62.5 —_ 3.969.2 2.082.0 1.644.0 243.2 875.1 Nov. 30
—13 102.6 — 1.824.7 6.319.4 —_ 2.362.9 4.177.7 1.285.9 1.223.4 62.5 -— 3.969.2 2.082.0 1.644.0 243.2 489.2 Dec. 7
—7 17.7 _ 1.783.2 | 6.333.7 —_ 2,348.6 4,084.9 1.285.9 1.223.4 62.5 — 3.969.2 2.082.0 1.644.0 243.2 574.6 Dec. 15
i |
Bundesbank for December 1957, pp. 30/31. — ) The foreign bank acceptances shown in the "Combined Return of the Bank deutscher Linder and the Land Central Banks™ under
7 July 1958 onwards carmarked balances at foreign banks from the former item ~Other claims on foreign countnes™ have been included in the item ~Balances at foreign banks”, while
footnote 1. — %) From 31 March 1985 onwards this item includes only the sub-items specifed. whereas prior to that date it also contained various consolidation loans to foreign

the liquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims oo O.E.E.C. member countries. — ®) From 7 July 1959 oowards including Land Cenural

Liabilitics

Llabilities [n respect of
foreign business )
Amounts Note:
placed to Otber Total Toral of Date
reign” Deposits of ¢ “""“ﬁ Capltal Reserves lisbilities of balance notes sud of
asitors Total forei O or ‘PC_C‘ < sheet coin ln retumn
« ota, oreign ther liabiliti o
29 depositons tabilities circulation
513 Lars, . : 595 .4 290.0 436.0 597.7 31.532.% 17.273.2 1957 Dec. 31
- L1364 1) 550.3 536.1 655.8 290.0 491.6 182.0 33.454.5 18,8993 1958 Dec 31
— 671.5 299 4 373.1 671.2 290.0 522.2 558.0 33,364.2 20,321.2 1959 Dec. 31 %)
— 1467 281.8 164.9 806.0 290.0 562.3 577.8 39.848.7 21.839.6 1960 Dec. 31
_ 3677 273.7 94.0 167.0 2%0.0 553.0 350.1 42.054.9 24.418.3 1961 Dec. 31
—_ 374.4 353.4 21.0 949.7 290.0 638.0 736.6 43.930.6 25.7%9.8 1962 Dec. 31
- 3803 234.2 5.7 1.075.6 290.0 700.8 1952 16.264.5 27.151.6 1963 Dec. 31
- 973 2586 50.9 1,260.4 3%0.0 775.8 5723 49.508.2 29,5446 1964 Dec. 31
— 4505 417.5 340 1.475.1 290.0 860.5 639.2 §1.843.1 31.4532.7 1965 Dec. 31
— 616.6 512.3 34.3 1.475.1 290.0 860.5 724.8 £2.476,4 32.043.6 1966 Mar. 31
- 450.7 245 26.2 1.690.0 2900 9628 3572 52.593 8 32.978.1 June 3O
— 108.7 379.3 29.4 1.6%0.0 290.0 962.8 547.1 51.315.8 33.305.2 Sep. 30
- 55 493.6 51.2 1,6%0.0 290.0 9628 864.6 54.913.8 32.906.0 Dec. 31
- 3ies 379.8 50.8 1.690.0 290.0 962 .8 797.1 51.512.2 31.594.0 1967 Jan. 31
- A 324.6 33.8 1,690.0 290.0 962.8 8057 52.371.3 32.262.8 Feb. 11
- e 2915 52.1 1.690.0 290.0 962.8 92303 51.047.5 32,4544 Mar. 31
- 2954 3637 27.3 1.925.0 290.0 1.020.2 2137 51.319.8 33.136,7 Aor. 30
—_ 313 : 268.6 30.8 1.925.0 290.0 1.080.2 249.8 49.580.3 32.598.% May 31
= 375 2301 13.7 1.925.0 290.0 1,080.2 406.6 52.243.6 3334409 June 10
= ooy 347.1 ae.8 1,925.0 290.0 1.080.2 477.9 50.977.1 33.767.8 July 31
= i 1649 31.3 1.925.0 290.0 1.080.2 5432 48.878.6 33.233.5 Aur. 31
- 309.7 330.1 27.6 1.925.0 290.0 1.080.2 619.6 50.582.6 33375 1 Sev. 30
- 516.2 275.8 31.9 1.925.0 290.0 1.080.2 658.1 48.908.7 32.694.8 Ocr. 31
- 643, 185.4 30.8 1.925.0 290.0 1.080.2 653.2 50.042.8 34.227.6 Nov. 30
- -5 506.1 137.4 1.925.0 290.0 1,080.2 728.9 53.869.5 33.529.3 Dec. 31
- :2;3 295.9 1.6 1.925.0 290.0 1.080.2 721.7 50.657 .4 32.301.0 1968 lan. 31
- 401.7 12187 37.3 1.925.0 290.0 1.080.2 'TENT 51.7023 33,1502 Feb, 29
- 34233 3489 52.8 1.925.0 290.0 1.080.2 655.6 52.678.4 33.50.1 Mar, 31
— 3533 294.5 47.8 2.110.0 290.0 1.179.7 261.9 51.934 ¢ 33.278.7 Abr’ 30
- 51201 332.5 58.9 2.110.0 290.0 1.179.7 3108 52.236.4 34.266.1 Mav 31
— 3505 $48.6 63.5 2.110.0 290.0 1.178.7 474.2 54.784.2 34.725.2 June 30
- 3858 319.7 30.8 2,110.0 290.0 1.179.7 $50.2 §3.003.5 34.5923 IS
- 456.0 338.2 47.6 2.110.0 290.0 1.179.7 689.9 54.808.8 34.692.3 Aur. 31
— 410.6 45.4 2.110.0 290.0 1,179.7 778.5 55.876.0 34.484.5 Seo. 30
- 358.2 47.9 2.110.0 290.0 1.179.7 868.9 55.741.4 33.115.1 Qct. 7
- 57121 57.0 2.110.0 290.0 1,179.7 §55.9 54.746.1 32.2731 Oct. 15
— 367.9 36.0 2.110.0 290.0 1.179.7 871.2 §4.979.8 30.518.2 Oct. 23
— 353.9 26.5 2.110.0 290.0 1.179.7 8799 56.201.2 34.515.8 Qce. 11
—_— 296.3 13.4 2.110.0 290.0 1.179.7 888.7 56.165.4 32.659.4 Nov. 7
— 32¢.6 40.4 2.110.0 290.0 11797 899.9 $6.300.8 32,5595 Nev. 1§
— 994.7 30.3 2.110.0 290.0 1.179.7 932.7 63.700.7 31,495.3 Nov. 23
- 1583 64.9 2.110.0 290.0 1.179.7 1.008.9 61.221.6 36.237.3 Nov. 30
- 3692 33.7 2.110.0 290.0 1.179.7 1.009.0 60,2733 35.555.6 Dec. 7
- 358.9 59.4 2.110.0 290.0 1.179.7 989.9 60.110.9 35,139.9 Dec. 15
| | [

Bundesty

R.”w":“]fhff}:acccmber 1957, P?-_30/31- — Y From 7 July 1958 onwards balances of (orcign depositors are no longer shown under “Deposits™ but under “Liabilities In respece of

occupyln'g powce eral Postal Administration (from 31 Mardy 1968 also including deposics of Postal cheque and Postal savings bank offices) and the Federal Equalisation of Burdens
s, previously chown as & separate item. — *) From 7 July 1959 opwards including Land Central Baok in the Saarland.
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11 Credit Institutions

III. Credic

1. Lending to Non-Banks

(excluding Treasury bi]]

Millions

Lending to non-banks

Lending to non-bankg

Business enterprises

Num{ber Short-term lending Short-term Jending
. ol
E;l:a:f report- Debtors Debtors
ing —_ . .
or e . Discount Medium- Long- .
month Institu- Credits credits term term Credits
tions n (not in- lending lending in Discount
b} Total Accept- current cludin b M Total Accept- current credits
Total ance account T g Total ance account
A Teasury .
credits and bills) credits and
other other
credits credits
7
All Banking Groupsh
1954 3,787 26,033.5 14,391.2 1,099.9 13,2913 11,642.3 4.402.8 27,515.9 9 25,7167 14.112.7 1.099.8 13.012.9 11,604.0
1955 3,631 9 28,995.1 15,441.3 1,193.6 14.247.7 13.553.8 5.185.3 37,171.9 28.669.2 15,182.7 1.193.6 13,989.1 13,486.5
1956 3,658 30,617.2 16,481.7 1,028.9 15,452.8 14.135.5 6,184.2 44,361.9 )| 30.184.1 16.118.2 1,028.9 15,089.3 14,065.9
1957 3.658 32.341.1 17.658.7 926.1 16,732.6 14.682.4 6,722.4 50,758.6 31.716.3 17.129.4 926.1 16,203.3 14.586.9
1958 3,663 32,529.8 18,195.4 670.0 17,525.4 14.334.4 7,850.3 60,234.7 31.998.2 17.724.7 670.0 17,054.7 14.273.5
1959 3,678 35,237.2'%) 19.649.4 816.6 18,832.8 15.587.8%)| 10.810.1 71,947.8 34,916.24%) 19.391.8 816.6 18,575.2 15,524.41%)
1959 %) 3,749 35.845.41( 19,843.0 816.6 19,026.4 16.002.4'%}| 10,949.4 73,198.2 35.524.01%| 19,585.0 816.6 18.768.4 15.939.01%)
19609 M 3.792 41,410.1 24,071.2 670.6 23,400.6 17.338.9 12,451.4 84,097,5 41,001.6 23.702.4 670.6 23,031.8 17,299.2
961 3,203 47,955.01) |  28,497.14) 836.4 27,660.73%) 19.457.9 14,689.4'%)| 98.689.6 47,268.3'0)| 27.847.3'Y) 836.4 27.010.9%)  19.421.0
196214) 3,805 51,163.1%) | 30.461.8") 980.2 29,481.6") 20,701.3 18,294.81%)| 114,478.4'7)| 50.628.8')| 29.973.81%) 980.2 28,993.61%) 20.655.0
196219 3,776 51,167.819|  30.464.2'%) 979.7 | 29,484.5%) 20,7036 | 18.363.9'% 114.592.817)| 50,633.1%% 29.975.6'%) 979.7 28,996.1)| 20.657.3
1963 3,785M)  54,976.9%)} 33,073.4%) 1.188.6 31.884.8%) 21,903.5 21.002.5t)| 1532,937.1 54,079.1t0)| 32.226.9%)  1.188.6 31,038.3%)| 21,852.2
1964 3,768 60,697.01)| 36,836.87) 1.574.8 35,262.0%)| 23.860.2 23,418.1%9| 153,782.5%)| 59.138.9 35,328.1 1.574.8 33,753.3 23,810.8
1965 3,746 67,730.5 41.Q93.7 2,113 .4 38,980.3 26,636.8 27.628.4 174.613.4 66.719.1 40,127.6 2,113.4 38.014.2 26,591.5
1966 3.710 72,811.0 45.218.3 2,026.1 43,192.2 27.592.7 32.933.0 190.412.4 71.732.1 44,185.1 2.026.1 42.159.0 27.547.0
1967 Nov. 3.697 72,315.1 45,311.3 1.749.8 43.561.5 27.003.8 33,972.7 207.901.7 71.485.4 44,539.3 1.749.8 42,789.5 26.946.1
Dec. 3,689 75.366.3 45,960.3 1.953.6 44,006.7 29.406.0 34.,573.1 210,716.4 74,558.9 45,202.0 1.953.6 43,248.4 29.356.9
1968 Jan. 3,682 72,407.1 44,507.6 1.867.7 42,639.9 27,899.5 33,838.4 212,856.2 71.778.5 43,928.2 1,867.7 42,060.5 27,8503
eb. 3,681 72.921.5 45,369.0 1.743.3 43,625.7 27,552.5 33,988.3 215,232.0 72,302.4 44,800.1 1,743.3 43,056.8 27.502.3
Mardl 3.679 74,503.8 47.001.6 1,553.9 45,447.7 27,502.2 34,493.4 217.137.8 73.755.7 46,309.2 1,553.9 44,755.3 27,446.5
April 3.677 74,033.3 46.194.4 1.561.8 44,632.6 27.838.9 34,769.1 219,004.5 73.281.1 45,494.6 1.561.8 43,932.8 27.786.5
May 3,675 74.991.9 46.388.1 1,61%9.1 44.,769.0 28,603.8 35,146.4 221,323.6 74.279.7 45,729.9 1,619.1 44,110.8 28,549.8
}une 3,672 78,142.7 49,033.7 1,586.2 47.447.5 29,109.0 36,103.2 223,209.6 77.363.5 48,313.4 1,586.2 46,727.2 29,050.1
uly 3,664 76,482.3 47.281.7 1,629.4 45,652.3 29,200.6 35.845.1 225,940.9 75.804.2 46,659.9 1.629.4 45,030.5 29,144.3
Aug. 3,664 77.502.7 47,817.3 1,577.7 46.239.6 29,685.4 36.232.6 229,096.7 76.757.3 47,1279 1,577.7 45,550.2 29,629.4
Sev. 3.663 79.622.7 49,465.1 1,609.7 47,855.4 30,157.6 36,121.4° 232,123.0%) 78.791.2 48,690.6 1,609.7 47,080.9 30,100.6
Qct. 3.663 79.974.9 49,352.6 1.690.5 47,662.1 30,622.3 36,683.9 235,248.5 78.936.3 48,378.0 1.690.5 46,687.5 30.558.3
Nov.P) L. 80.608.2 S AR . Lo 36.592.8 | 237,951.4 | 79,745.2 N A AN S
Commercial Banks
PR
1965 Dec. 352 38.502.9 21.799.9 /922.6 19.877.3 16,703.0 10,705.5 14.909.4 38.287.0 21.619.2 1.922.6 19.696.6 16.667.8
1966 Dec. 345 39,868.3 23.396.9 1.803.0 21.593.9 16.471.4 12,830.2 15.896.6 39.558.6 23,120.3 1.903.0 21.317.3 16,438.3
1967 Dec. 336 42.222.1 23,356.9 741. 21,615.4 18.865.2 12,907.3%%)| 18.671.9 41,840.1 23,014.8 1,741.5 21.273.3 18,825.3
1968 Aug 329 42,9433 24,161.7 1.448.1 22,713.6 18,781.6 14.203.0 21,808.0 42,561.0 23,825.2 1,448.1 22.377.1 18,735.8
Sep. 329 44,179.2 25,197.2 1.471.3 23,725.9 18,982.0 14,163.0 22,364.1 43,714.1 24.778.9 1.471.3 23,307.6 18.935.2
Oct 329 44,281.8 25,062.2 1.542.5 23.519.7 19.219.6 14.525.5 22,882.5 43.635.3 24.468.9 1.542. 22,926.4 19,166.4
Big Bapks ) +)
1965 Dec. ] 16.967.2 9.615.1 801.1 8.814.0 7.352.1 5,796.0 2,381.3 16.881.3 9.534.0 801.1 8,732. 7.347.
1966 Dec. ] 17.030.7 10.179.5 736.0 9.443.5 6,851.2 7.168.8 2.779.8 16.901.3 10.053.8 736.0 9.317.8 6,847.5
1967 Dec. é 17,945 .4 9.385.2 675.2 8.710.0 8.560.2 56,9454 4.138.8 17.839.8 9.,282.4 675.2 8.607.2 L5574
1968 Aug. 6 18,745.0 9,804.6 616.5 9.188.1 8,940.4 7,210.6 5.964.7 18,550.4 9,611.3 616.5 8,994.8 8,939.
Sep. L) 19,276.1 10,212.4 633.7 9,578.7 9.063.7 7.047.1 6,265.3 19,035.3 92.973.0 633.7 9,339.3 9,062.3
Qct. 6 19.228.0 10,000.2 623 .4 9,376.8 9.227.8 7,267.9 6,621.5 18,792.8 9.566.4 623.4 8,943.0 9,226.4
State, Regional and Local Banks +)
1965 Dec. 103 14.673.7 8.645.1 581.5 8.063.6 6,028.6 3,767.7 11,457.2 14,596.6 8,591.6 581.5 8,000.1 6.015.0
1966 Dec. 105 15.472.0 9.,407.0 517.7 $,889.3 6.065.0 4.398.4 12.002.5 15.368.5 9.317.7 517.7 8.800.0“ 6-050.3“
1967 Dec 106 16,746.7%) 10.050.5%) 545.7 9,504.8%) 6,696.2%)(  4,682.9%%)| 13,298.2 16,539.23)|  9.865.4%) 545.7 9,319.7*0| 6.673.8%)
1968 Aux 109 16,769.7 10,277.8 434.7 9.843.1 6,491.9 5,248.8 14.427.9 16,617.7 10,152.0 434.7 9,717.3 6,465.7
Sev. 110 17,375.7 10.790.4 435.2 10,355.2 6,585.3 5.379.2 14,650.4 17,190.1 10,631.0 435.2 10,195.8 6.559.1
Oct. 111 17.564.8 ’ 10.789.4 477.7 10.311.7 6.575.4 i 5,386.9 14.889.9 ' 17.193.5 10.648.4 477.7 10.170.7 6,545.1
Private Bankers +)
1965 Dec. 204 5.047.9 2.620.2 428.5 2,191.7 I 2.427.7 710.9 450.1 | 5,015.4 2.587.7 428.5 2.159.2 2,427.7
1966 Dec. 197 5.373.9, 2.766.0 450.1 2.315.9, 2.607.9, 801.2 443.7 5.332.3 2.724.4 450.1 2.274.3 5 2.607.9“)
1967 Dec. 187 5,601.2%)  2.855.6%%) 4243 2,431.3%)  2,745.6%) $83.3 490.0 5,562.8%)|  2,317.2%) 424.3 2.392.9%%)  2,745.6
1968 Aux. 178 5,692.8 3.179.0 306.0 2,873.0 2,513.8 1,132.9 538.6 5.677.6 3,163.8 306.0 2,857.8 2,513.8
Sep. 177 5.813.8 3.294.9 315.9 2.979.0 2,518.9 1,125.6 §37.9 5.796.6 3.277.7 315.9 2.961.8 2,518.9
Oct. 177 5.871.4 , 3.309.5 355.6 2.953.9 2,561.9 1.325.3 ’ 542.2 5.852.7 3.293.0 355.6 2,937.4 | 2,559.7
Specialised Commercial Banks *+)
1965 Dec. 39 1.814.1 919.5 111.5 808.0 I 894.6 431.0 620.8 1.793.7 915.9 111.5 804.4 877.8 E
1966 Dec. 37 1.991.7 1.044.4 99.2 945.2 947.3 461.8 670.6 1.956.5 1,024.4 99.2 925.2 932.1
1967 Dec. 37 1.928.8 1.065.6 96.3 969.3 863.2 395.7 744.9 1.898.3 1.049.8 96.3 9535 848.5
1968 Ausg. 36 1.735.8 900.3 90.9 809.4 835.5 610.7 876.8 1,715.3 898.1 90.9 807.2 817.2
Sep. 36 1.713.6 899.5 86.5 813.0 814.1 611.1 910.5 1.692.1 897.2 86.5 810.7 794.9
Oct. 35 1.817.6 , 963.1 85.8 l 877.3 854.5 545.4 l 828.9 1.796.3 961.1 85.8 §75.3 835.2
') Short-term lending: less than six months; medium-term lending: six months to less than four years; long-term lending: four years and over. — The classification of xhe.crgdl‘[:
1) Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954~, observations on methods employed in Part [I. — %) Alterations are due, in general, to merging or hqun‘da]']‘r
considerable number of institutions, alterations are explained by separate notes. — ') Partial amounts of the balance-sheet items “Debtors™ and “Loans on a trust basis”. — ) 1‘0
(Raiffeisen) to render recurns. Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 Mardy 1948 bad a balance-sheet tot2 n
crease partly due to conversion of ~administered loans™ (about DM 438 million of Land building loans) into bank credits (September 1954). — T} Statistical decrease (long"‘bI
42 million: long-term bank-to-bapk lending about DM 7 million). — *) As from January 1960 includiog the Saarland. The rows of figures werc linked ~mge(her in December 1959 il
cconomic activity for the first time in December 1960. Up to end-November 1960 It was attributed, in the (abulations, as an overall item (o the sector “Business enterprises and b
¢f. footnote ™). — %) Stacistical lncrease of about DM 43 million: cf. footnote ). — ') In December 1962 the obligation o render returns was newly defined for (hc_cf_"
more. The December Ggures are showa for both the old and the new range of institutions required to report. — 18) Statistical decrease of some DM 13 million. — %) Stafls“‘l
DM 57 million. — ™) Statistical shift of abouc DM 168 million between Business enterprises and individuals (decrcase) and Public authorities (increase). — ™) lnClUﬂ?n.ﬂ
7% million: ¢f. footnote ). — M) Statistica) increase of about DM 313 million; cf. footnote ¥). — ) Statistical decrease of about DM 313 milllon; cf. (ogtuotc Yy ) S(austlao
decrease of about DM 122 milllon. — 1 Statistical increase of about DM 194 million. — ) Statistical decrease of about DM 194 million. — *) Statistical decrease qf D ’
about DM 320 million). — ) Statistical decrease owing to taking over of the business of three private bankers by three regional banks (balance-sheet total about DM 36_olm1111011)'
transfer in the books, — ©) Deutsche Bank AG, Dresdoer Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks™. — 7) Provisional.
*
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III. Credit Iustitutions

(tRnstitutions
. - . - k.4
sB.nd Credit Institutions™)
i . 3 X
IR\ sccurity holdings)*)
of DM
ke rises credits to:
~ggeom? - Bank-to-bank lending
1  nd individuals Public authorities
A Short-term lending Short-term lending
End of
. Debtors year
B Medium- Long- Discount Medium- Long- Medium- Long- or
! term term Debtors credits teé'm term term term month
i t in- lendin; lendin among i di lendi
t : len'ding lcn:d)mg Total (cash E:rllgdi?g 5 4 ding Total , whidhs Iz:lrs;doi\::u lcnl ing 5 ng
- ) advances) Treasury | Total Accept-
bills) ance
| credits
1 All Banking Groups?)
| 3,923.0 22,459.2 9 316.8 278.5 38.3 479.8 5.056.7 2.874.7 1.236.5 36.3 1.638.2 699.3 7.296.4 1954
K 4'775.0 29,839.0 325.9 258.6 67.3 410.3 7.332.9 3,519.4 1.485.1 47.5 2.,034.7 667.9 9.317 .4 195%
L 5.715.0 35,385.27) 433.1 363.5 69.6 469.2 8,976.7 D[ 3.301.6 1.581.0 56.2 1,720.6 582.4 10,911.6 V) 1956
] 5:946.1 40,720.3 624.8 529.3 95.5 776.3 10,038.3 3,009.3 1.563.6 89.1 1.445.7 656.3 12,582.5 1957
6.900.0 47.416.4 531.6 470.7 60.9 950.3 12,819.3 3,026.0 1.672.1 170.5 1.353.9 624.6 13.601.8 1958
) M g.568.7 | 55,606.9 321.0 257.6 63.4 1.241.4 | 16,3409 4,087.311) 1.971.9 134.8 2,115.41] 49,7 15.141.9
) 9.707.1 | 56.650.3 321.4 2580 63.4 12423 | 16,547.9 4.093.21) 1.973.6 134.9 2.119.61)|  867.4 15.164.2 1959 )
‘M 11,1673 | 64.953.5 4085 368.8 39.7 1,284.1 | 19,144.0 4,538.9 23153 166.9 2,223.6 873.8 16,946.4 1960 % 9
13,380.4%)| 76.228.8 686.7 649.8 36.9 1,309.0 22,460.8 5,365.0 2.582.9 203.0 2.782.1 976.9 19,530.3 1961
17,056.81%)| 88,813.9 534.3 488.0 46.3 1.238.0 25.664.5 )| 6.132.519) 2,965.7'%) 220.1 3,166.8 1,082.21)( 22,056.1 196214
W 17,125.41%)| 88,918.5 534.7 488.4 46.3 1,238.5 25.674.311) ] 6,132.59) 2,965.719) 220.1 3,166.8 1,082.3)| 22,056.6 196214
A 19.711.75)}102.434.5%) 897.8 51.3 1.290.8 30,502.6*%) ]l 6,408.8 3,151.0 200.5 3.257.8 1,144.9 24,493.0 1963
i 71.836.9%)(117.080.6%) 1,558.1*") | 1,508.7%") 49.4 1,579.2 36,701.9 7,450.0%) 3.344.9%) 242.3 4,105.1 1,987.8%7)| 26,453.1M) 1964
L26.219.4 131.421.7 1,011.4 966.1 45.3 2.409.0 43.191.7 7,805.4 2,986.7 250.7 4,818.7 2,311.8 29,400.6 1965
:28.990.2 | 142.165.1 1,078.9 1,033.2 45.7 3,942.8 48,247.3%9)|] 8,428 .4 3.329.3 302.6 5,099.1 1.869.5 30,748.2*) 1966
29.191.8 153.447.6 829.7 772.0 57.7 4,780.9 54,454.1 B,384.6 2.979.5 212.5 5.405.1 3,019.3%%)| 32,457.6 Nov. 1967
29,728.2 155.229.4 BO7.4 758.3 49.1 4,844.9 55.487.0 9.729.6 3.155.3 217.5 6.574.3 3.078.9 32,704.3. Dec.
29,122.6 156.343.8 624.6 579.4 49.2 4,715.8 56,512.4 9,167.3 3.035.0 221.1 6,132.3 3,332.5 33,022.3 Jan. 1968
129.138.9 157.515.7 619.1 568.9 50.2 4,849.4 §7.716.3 8.987.0 3,133.2 231.5 5.853.8 3,341.9 33,498.1 Eeb.
f29.586.5 158,460.0 748.1 692.4 55.7 4,906.9 58.677.8 9,159.5 3.385.3 226.5 5.774.2 3,455.7 33,611.9 er_d'l
f29.902.3 159.647.7 752.2 699.8 52.4 4,866.8 59.356.8 9,230.1 3.205.1 243.3 6.025.0 3.521.3 33.853.3 April
§30.304.0 161.245.9 712.2 658.2 54.0 4,842.4 60,077.7 9:730.6 3.391.1 240.0 6,339.5 3,534.9 33,355.3%%) May
f31.181.3 162,607 .4 779.2 720.3 58.9 4,921.9 60,602.2 9.798.1 3.,448.6 230.8 6.349.5 3,699.7 33,382.7 lune
31,059.5 164,522.0 678.1 621.8 56.3 4,785.6 61,418.9 9.305.8 3,158.5 223.0 6,147.3 3,596.8 34,041.9 July
31.452.6 166,579.7 745.4 689.4 56.0 4,780.0 62.517.0 9.338.8 2,972.2 218.2 6.366.6 3,910.1 34,274.5 Aug.
31,235.3Y)]1.68,366.6%) 831.5 774.5 57.0 4,886.1 63.756.4 9.909.5 3,461.6 220.6 6,447.9 3,983.4 34,708.5 Sep.
31,612.4 170.595.1 1.038.6 974.6 64.0 5,071.5 64.653.4 10.444.1 3.270.6 227.2 7.173.5 4,143.1 34.995.8 Qct.
31.606.0 |172.798.7 £63.0 B e 4.986.8 65,152.7 Ces s S ca [N Ve Nov.P}
Commercial Banks
10,462.7 12,679.2 215.9 180.7 35.2 242.8 2,230.2 4,014.2 1.981.3 250.1 2,032.9 978.6 452.4 Dec. 1965
12.451.9 13,498.5 309.7 276.6 33.1 378.3 2,398.1 4,635.4 2.273.8 296.6 2.361.6 1,097.2 544.0 Dec. 1966
12.218.2"9 15.707.1 382.0 342.1 39.9 689.1 2,96 6,038.6 2,281.2 210.4 3.757.4 1.156.3%%) 594.0 Dec. 1967
13.434.7 18,1343 382.3 336.5 45.8 768.3 3,673.7 5,467.1 1140.0 216.0 3.327 1,310.8 959.9 Aug. 1968
13,365.7 18,548.8 465.1 418.3 46.8 797.3 3.815.3 5.742.0 2.362.4 218.7 3,379.6 1,335.0 1,152.1 Sev.
; 13,576.3 19.065.0 646.5 593.3 53.2 949.2 3,81 6.040.9 10.7 225.1 3.730.2 1.324.3 1,101.4 Oct.
¢
# .
i Big Banks ©) +)
5.680.5 ’ 2,087.2 85.9 81.1 4.8 115.5 294.1 2.085.5 1.128.5 170.4 957.0 441.7 106.4 Dec. 1965
7,021.9 2.464.1 129.4 125.7 3.7 146.9 315.7 2.419.5 1.310.0 210.3 1.109.5 532.2 147.9 Dec. 1966
6,505 3.755.0 105.6 102.8 2.8 439.9 383.8 3,036.6 1.205.4 135.7 1,831.2 526.4 160.2 Dec. 1967
| 6.758.2 5,117.6 194.6 193.3 1.3 452.4 847.1 2.481.9 1.074.8 157.1 1.407.1 663.0 322.6 Augz. 1968
) 6,598.6 5.325.5 240.8 2394 1.4 448.5 939.8 2,685.1 1.202.8 155.7 1.482.3 ¢77.0 334.3 Sev.
6.914.0 5.714.8 435.2 433.8 1.4 453.9 906.7 2,910.2 1.186.9 156.9 1.723.3 638.5 328.2 Oct.
State, Regional and Local Banks +)
3.649.9 | 9,733.5 77.1 63.5 13.6 117.8 1.723.7 1,411.1 703.8 62.0 707.3 | 451.7 305.5 Dec. 1965
4 4.177.4" 10.173 .4 103.5 89.3 14.2 221.0 1.829.1 1,575.5 800.6 69.5 774.9 492.7 340.2 Dec. 1966
O 4.452.3')) 11,0435 207.5%) 185.1%) 22.4 230.6 2.254.7 2,197.3%9) 389.0%) 55.8 1,308.3%) 541.7%) 387.6 Dec. 1967
4.982.1 11,957 .4 152.0 125.8 26.2 266.7 2,470.5 2,257.5 922.5 47.8 1,335.0 538.1 575.0 Aug. 1968
5.099.2 12,122.8 185.6 159.4 26.2 280.0 2.527.6 2,301.0 972.5 49.3 1,328.5 542.1 711.3 Seo.
5.115.2 12,326.6 171.3 141.0 30.3 271.7 2,563.3 2.361.2 967.1 52.3 1.394.1 557.1 699.0 Qct.
Private Bankers *+)
1 ;2‘;-‘ 429.7 32.8 32,5 — 4.2 20.4 396.5 107.0 17.7 289.5 66.3 35.5 Dec. 1965
s -1 413.0 41.6 41.6 —_ 4.0 30.7 515.8, 115.5 16.8 400.3 51.7 49.0 ec. 1966
9, 4.1 419.6 38.4%) 38.4%) — 8.5 60.4 671.5%) 139.4%%) 18.9 532.1%) 39.2 36.1 Dec. 1967
A 472.1 15.2 15.2 — 36.0 66.5 627.1 125.8 1.1 501.3 51.3 49.4 Aug. 1968
1117, e 17.2 17.2 - 55.1 56.8 625.0 149.0 13.7 476.0 57.7 80.8 Seo.
117.0 487 .4 18.7 16.5 2.2 208.3 54.8 661.5 ] 133.3 15.9 528.2 71.5 48.6 Oct.
Specialised Commercial Banks +)
o 428 20.4 3.6 16.% | 5.3 192.0 121.1 420 — 79.1 18.9 60 | Dec. 1965
3158 448.0 35.2 20.0 15.2 6.4 222.6 124.6 47.7 — 76.9 20.6 6.9 Dec. 1966
. 479.0 30.5 15.8 14.7 10.1 265.9 133.2 47 .4 — 85.8 49.0 10.1 Dec. 1967
s 537.2 20.5 22 18.3 13.2 289.6 100.6 16.9 - 83.7 58.4 129 | Aur. 1968
S0 619.4 21.5 2. 19.2 13.7 291.1 130.9 38.1 — 92.8 58.2 25.7 Sep.
: 536.2 21.3 2.0 ] 19.3 15.3 l 292.7 108.0 23.4 — 84.6 57.2 25.6 Oct.
5 N 'f:"‘i’ﬂ the period agreed with the customers, not on the period still to run as from the date of the return. — %) For Treasury bill and security holdings, sce Table II 2. —
o u/lhruuom, or to the establishment of new institutions; decrease in mumber of “Private Bankers™ is also due to change in legal form, In the case of larger institutions, or of a
B 5 e.efl_htm Long-term lending™, and partial amount of balance-sheet item "Loans on a trust basis™. — ) Decrease due to alteration of the obligation of the credit cooperatives
K- odin mtl 1o and over, as from Jamuvary 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — %) [o-
p owlg Oﬁnon-bankl about DM 560 million: long-term lending to business enterprises and individuals about DM 518 million; loog-term lending to public authorities about DM
g dualgg' ";}Y' the ﬁ_EUres excluding the Sasrland and, secondly, the figures including the Saarland. — *) Lending by credit cooperatives (Raiffeisen) was broken down by sectors of
¥ Perltl-v— ) S_"t_lmcal decrease of DM 40 million; cf. footnote ™). — 1) Statistical increase of DM 40 million; ¢f. footnote ) — 12y Statistical decrease of about DM 43 million;
I reare ?‘ (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balapce-sheet total on 31 December 1961 was DM 2 million or
et Wlou:lo roughly DM 32 million. — 17) Scatistical decrease of roughly DM 115 million. — ) Statistical increase of roughly DM 13 million. — %) Statistical increase of roughly
Z‘U]lslacorded PX.'IVIQQ Beakers with small volume of business. — ) Staristical decrease of about DM 75 million; cf. footnote ™). — ) Statistical increase of about DM
2. 3 liog. - & Sls_ml_llloq_ — ) Statistical increase of about DM 452 million; cf. foowote ). — ) Statistical decrease of about DM 452 million; cf. footnote ®). — ) Sratistical
Stﬂ.istical)d tatistical increase of DM 30 million. — 34 Statistical increase owing to taking over of the business of three private bankers by three regional banks (balance-sheet total
ecrease of about DM 566 million. — *) Statistical decrease of DM 60 million due to transfer in the books. — ) Statistical increase of DM 60 million due to
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HI. Credit Institutions
1. Lending to Non-Ban,
{excluding Treasury by
Millidm
Lending to non-bay
Lendlng to non-banks :
Business enterpriy,
Number Short-term lending Short-term lending
of
End of report- Debtors Debtors
ing .
month {hstitu- Credits DISCO.L\nt Medium- Long- Credits )
tions in credits term term in . '
(oot in- lending lending . Discoun:
) Total Accept- current cludi . p Total Accept- current credliy !
Total ance account _r':l“ng ) ) Totsl ance account 1
credits and billlu)w credits and
other other
credits credits
Central Giro Institutions®)
1965 Deec. 12 3.839.% 1.703.1 71.0 1.632.1 2,136.2 3.314.0 28.374.7 3,671.3 1.540.6 71.0 1,469.6 ,130.7,
1966 Dec. 12 4.019.% 1.888.7 12.0 1.806.7 2,131.1 4.365.5 30.371.0 3.774.2 1 64%.8 $1.0 1,567.8 2,124.4
1967 Dec. 12 3.636.9 1.620.0 789 1.541.1 2,016.9 4,399.7 33.245.4 3.521. 1.508.9 78, 1.430.0 ,012.7
1968 "Aug. 12 3.870.2 1.690.6 62.3 1.628.3 2,179.6 4,253.0 35.288.7 3,812.6 1,638.3 62.3 1.576.0 1743,
eo. 12 3.959.0 1.755.9 61.7 1.694.2 2.203.1 4.155.2 36.200.0 3.883.4 1.685.6 61.7 1.623.9 2.197.3
Oct. 12 3,894.3 1.634.3 57.2 1,577.1 2,260.0 4,176.7 36,680.1 3,848.4 1.594.1 57.2 1.536.9 12543,
Il N
Savings Banks - |‘
Lo i
‘ i
1965 Dec. B&4 10.774.4 7.921.4 10.7 7.911.1 2.852.6 5,904.1 49,853.9 10,466.0 7.617.5 10.7 7.606.8 2.848.5
1966 Dec. 862 12.314.7 9.020.6 15.8 9,004.1 3,294.1 6.835.5 54,842.6 12.062.0 8.772.7 15.8 1.756.9 3,289 3
1967 Dec. $62 12.783.2 9.761.6 25.7 9.735.9 3.021.6 7,720.9 60.024.3 12.549.3 9.531.9 25.7 9,506.2 3,017.4 :
1968 Aug. 851 13.891.0 10.689.1 21.6 10.667.5 3,201.9 8.105.1 64.531.8 13,693.8 10.495.6 21. 10.474.0 3.I9§.2‘- :
Seo. ge8 14.278.7 11.052.4 23.8 11.028.6 3.226.2 8.148.7 65.170.1 14.074.7 10.852.0 23.8 10.828.2 3,222.7
Oct. 858 14,334.0 11,080.1 27.5 11,052.6 3,253.9 8,170.8 65,996.4 14.101.4 10.851.1 27.5 10,823.6 3,250.3,
Central Institutions of Credit Cooperatives*)) !
1965 Dec. 18 1.013.¢6 631.2 42.0 639.2 332.4 141.0 589.0 1.013.5 681.1 42. 639.1 3324 :
1966 Dec. 18 1.213 5 797.8% 65.2 732.6 415.7 174.8 626.7 1.208.5 792.8 65.2 727.6 4157 &
1967 Dec. 18 1.180.8 784.2 49.9 734.3 396.6 185.0 646.4 1.176.7 780.1 49. 730.2 396.6
1968 Aug. 18 964.3 621.7 5.0 616.7 342.6 196.8 691.1 957.2 614.6 5.0 609.6 342.6
Sep. 18 958 0 618.4 8.7 609.7 339 6 194.3 700.9 950.7 671.1 8.7 602.4 3319.6
Oct. 18 1.013.9 640.6 20.9 619.7 373.3 187.6 713.1 1,003.8 630.5 20.9 609.6 373.3’
b
Central Institutions of Credit Cooperatives (Schulze-Delitzsch) I
1965 Dec. 5 73.7 44.5 —_ 44.5 29.2 46.1 83.4 73.7 44.5 —_ 44.5 29.2
1966 Dec. H 138.7 83.7 — £.7 55.0 61.9 513 133.7 78.7 — 74,7 55.0
1967 Dec. 5 115.5 $1.9 —_ k1.9 33.6 65.2 103.1 111.4 77.8 —_ 77. 33.6
1968 Aug. s 116.% 83.5 0.1 83.4 33.3 66.3 119.1 113.0 79.7 0.1 79.6 333
Sep. 5 114 4 76.0 0.1 75.9 38 4 67.8 124.7 110.6 72.2 0.1 72.1 38.4
Oct. 5 129.9 77.3 0.1 77.2 52.6 64.5 126.5 126.2 73.0 0.1 73.5 52-.6 '
Central Institutions of Credit Cooperatives (Raiffeisen) !
1965 Dec. 1 939.9 636.7 41.0 594.7 303.2 94.9 505.6 939.3 636.6 42.0 594.6 «
1966 Dec. 13 1.074.8 714.1 65.2 648.9 360.7 112.9 538.4 1.074.8 714.1 65.2 641.9 3607 K
1967 Dec. 13 1.065.3 702.3 49.9 652.4 363.0 129.8 543.3 1.065.3 702.3 43.9 652.4 B
1968 Aug. 12 147.9 538.2 4.9 533.3 309.3 130.5 572.0 344.2 534.9 4.9 530.0
Sep. 13 343.6 542.4 8.6 533.8 301.2 126 S 576.2 840 1 538.9 3.6 530.3
Oct. 13 884.0 563.3 20.8 542.5 320.7 123.1 586.6 877.6 556.9 20.8 536.1
Credit Cooperatives ™) ;
i ;
1965 Dec. 2.195 9.065.5 7.508.3 24.9 7.483.4 1.557.2 2,216.4 1.311.1 9.031.6 7.475.0 24.9 7.450.1 1.556-;
1966 Dec. 2168 10.196.9 1.394.5 26.8 8.365.7 1.796.4 2.488.4 9.458.3 10.150.7 3.355.4 28.8 8.326.6 1,/953’
1967 Dec. 2,180 10.861.4 9.197.9 38.1 9.159.8 1.663.5 2.799.5 10.678.1 10.822.3 9.159.8 38.1 9.121.7 1.662;
1968 Aug. 2.173 23.5 9.644.9 22.1 9.622.8 1.678.6 3.020.7 11.969.0 11.285.7 9.608.3 22.1 9.586.2 1,677’-?
Sev. 2173 11.453.9 9.772.5 23.5 9.749.0 1.681.4 3.052.7 12.160.6 11.416.3 9.736.3 23.5 9.712.8 l.68°-?
Oct. 2,172 45.7 9.835.9 32.7 9.803.2 1,709.8 3,090.3 12,421.4 11,505.2 9.796.9 32.7 9.764.2 1,708
.
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 756 6.054.1 4.916.2 2.3 7939 1.237.9 1.228.0 4.366.9 6,041.9 4.804.4 223 4.782.1 1-197;;‘
1966 Dec. 750 6.750.4 $.335.5 25.6 5.309.9 1.414.9 1.320.2 4.963.6 6.733.6 5.319.3 25.6 5.293.7 1.4143-4
1967 Dec. 74¢ 7.085.0 5.811.0 31.9 s778.1 1,274.0 1.567.7 5.619.3 7.066.1 5.792.7 32.9 5,759.8 1:77:'
1968 Aug. 745 7.477.1 6,194 4 213 6.173.1 1.282.7 1.708.0 6.316.6 7.458.8 6.176.6 21.3 6.155.3 1.223{
Sev. 745 7.587 7 6.293.7 22.3 6.271.4 1.294.0 1.723.3 6.416.1 7.570 1 6.276.9 22.3 6.254.6 1292
Oect. 744 7.667.3 6,346.1 29.9 6.316.2 1.321.2 1.748.6 6,572.1 7,647.8 6.327.3 29.9 6.297.4 1.32
-
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table Il £) <
1965 Dec. 1.439 3.011.4 2.692.1 2.6 2.689.5 319.3 991 .4 ,944,2 2.989.7 2,670.6 2.6 2.668.0 32”
1966 Dec. 1,439 3.440.5 3.069.0 3.2 3.055.8 381.5 1.108.2 4,494.7 3.417.1 3.036.1 3.2 3.032.9 3,9'1
1967 Dec. 1.432 3.776.4 3.386.9 5.2 3,381.7 389.5 1.231.9 5.058.9 3.756.2 3.3671 5.2 3.361.9 319
¢! H
1968 Aug. 1,428 3.846.4 3.450.5 0.8 3.449.7 395.9 13127 5.652.4 3,826.9 3.431.7 0.8 3.430.9 2%
Sep. 1.42% 3.866.2 3.478.8 1.2 3.477.6 387 .4 1.329.4 5.744.8 3.846.0 3.459.4 1.2 3,458.2 357“
Oct. 1.428 3,878.4 3,489.8 2.8 3,487.0 388.6 1,341.7 5.849.3 3.857.4 3.469.6 2.8 3,466.8 El
1.
). %) and 1) o 9: see Grst page of Table III 1. — ) Statistical decrcase of about DM 566 millicn. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, whid
Functicas™. — +) (Schulze-Delstzach) and (Rarfleisen). -
PLg
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and Credit Institutions®) (cont’d)

and security holdings)™)
of DM

11L. Credit Institutions

i o:
comprlses credits ¢ Bank-to-bank leadlng
and individuals Public euthorities
and
Short-term lending Short-term lending
Debtors
e End of

Medlum- Long- Disc:_unt Medium- Long- Medlum- Long- month
term [en:n Deb(oyﬁ cre l.(’ erm l(‘l’l.n amng lc”l'ﬂ term

lending | lending | Toral (cash | Sopime | enfes | lenfing b poca) which: | Dlscount | lendiog | lending

) ) advances) Treasury Total Accept-

bille) ance
credits
Central GiroInstitutions®)

L8572 18.942.5 168.0 162.5 5.5 656.8 9.432.2 8273 262.1 0.6 565.2 152.1 3.919.8 Dec. 1965
3.297.1 20.190.8 245.6 231.9 6.7 1.068.4 10.180.2 961.3 296.1 4.3 6652 507.0 1.152.4 Dec. 1966
3,466.8 21,977.8 115.3 111.1 4.2 931.9 11.267.6 1,173.4 199.5 18 973.9 430.8 4.745.9 Dec. 1967
3,295 1 23.352.6 57.6 52.3 5.3 957.9 11.936.1 1.193.0 280.6 2.2 912.4 819.1 5.633.5 Aug. 1968
3.742.3 23.629.4 75.6 703 53 1.012.9 12.570.6 1.384.3 245.5 1.9 9388 8543 5.639.0 Seo.
3,177.2 23,938.6 45.9 10.2 57 999.5 12,741.5 1.532.6 389.9 21 1.142.7 881.1 5,716.2 Oct.

1
Savings Banks

4.709.1 10,654.1 308.4 304.3 4.1 1.095.1 9.199.8 3475 48.5 — 299.0 150.3 $06.6 Dec. 1965

51828 44.376.3 252.7 2479 48 1.652.7 10.466.3 45803 752 0.0 383.1 250.1 799.4 Dec. 1966
5.583.1 48.100.2 2139 2297 4.2 2,137.0 11.924.1 197.9 53.8 — 344.1 164.0 1,050.7 Dec. 1967
6.011.1 5§1.377.0 197.2 193.5 1.7 2.094.0 13.154.8 461.0 47.6 - 413.4 608.8 646.8%) | Aug. 1968
6.067.0 51.884.5 204.0 200.4 3.6 2.081.7 13.285 6 501.2 58.5 — 4427 648.7 676.8 Sep.
6.106.6 52,496.2 232.6 229.0 3.6 2.064.2 13.,500.2 476.9 58.0 — 418.9 675.5 689.7 Oct.

Central Institutions of Credit Cooperatives+)0)

140.2 585.5 0.1 0.1 - 0.8 1.8 659.3 415.3 — 244.0 46.4 2.358.0 Dec. 1965
1714 62223 5.0 5.0 — 3.4 44 786.0 4551 1.8 3309 73.1 2.550.7 Dec. 1966
18009 635.7 41 41 — 6.1 10.7 615.4 3711 42 2443 55.7 2.774.4 Dec. 1967
194.8 678.3 7.1 7.1 —_ 2.0 12.8 513.§ 225.4 — 288.1 441 3.011.8 Aug. 1968
192.3 665.1 73 73 — 20 15.8 5741 2843 — 289.8 42.5 3.044.7 Seo.

185.6 697.4 10.1 10.1 — 2.0 15.7 543.3 2375 0.1 305.8 426 3,109.1 Oct.

Central Institutions of Credit Cooperatives (Schulze-Delitzsdh
P

453 $1.2 — — — 0.4 22 323.4 153.7 —_ 169.7 8.9 1.071.1 Dec. 1965

51§ 1526 5.0 5.0 — 3.4 2.7 1112 1756 — 205.6 26.3 1,103.3 Dec. 1966

59.1 9.0 41 41 — 6.1 9.1 2964 162.8 — 133.6 126 1.176.2 Dec. 1967

64.3 109.2 3.8 3.8 — 2.0 9.9 340.2 141.3 — 198.9 11.2 1.268.4 Aug. 1968

658 100.8 38 3.8 — 20 129 401.0 184.1 - 216.9 11.0 1.273.3 oo,

62.5 113.6 37 3.7 — 20 12.9 385.3 153.8 — 231.5 10.6 1,307.0 Oct.

Central Institutions of Credit Cooperatives (Raiffeisen)

94.9 504.3 0.1 0.1 — - 1.3 335.9 261.6 - 74.3 37.5 1.286.9 Dec. 1965
112.9 536.7 — — — —_ 1.7 1048 179§ 1.8 1253 169 1.447 4 Dec. 1966
129 8 s41.7 0.0 0.0 — —_ 1.6 319.0 208.3 42 110.7 42.1 1.5982 Dec. 1967
130.5 569.1 3.3 3.3 — — 2.9 173.3 84.1 — $9.2 32.9 1.743 .4 Aug. 1968
126.5 573.3 35 35 — — 29 1731 100.2 — 729 315 1,771.4 Sen.

L 1231 583.8 6.4 6.4 — — 2.8 158.0 83.7 0.1 743 320 1,80211 Oct.

] Credit Cooperatives ™)

i 21376 7.209.7 13.9 33.3 0.6 K 501.4 35.3 17.6 - 17.7 2.9 61.0 Dec. 1965
| 236107 1.837.9 402 39.1 1.1 126.7 620.4 3709 15.2 - 227 18 657 Dec. 1966

1.652.0 9.946.4 39.1 3801 1.0 147.8 731.8 421 21.4 — 20. 29 103.2 Dec. 1967

2.873.4 11,157.0 37.8 36.6 1.2 147.3 812.0 41.4 22.3 — 19.1 26 156.6 Aug. 1968

2.905.1 11.335.8 37.6 362 1.4 14706 824.8 434 22.6 — 20.8 3.1 172.0 Sep.

2.9421 11,5827 10.5 39.0 1.5 1482 838.7 5.2 23.3 — 21.9 3.2 177.7 Oct.

Credit Cooperatives (Schulze-Delitzsch)

H?” 4.144.4 12.2 11.8 0.4 24.5 221.5 34.6 17.0 - 17.6 2.8 118 Dec. 1965
3438 4.676.5 168 162 0.6 36.4 287.1 351 151 — 20.0 1.8 4108 Dec. 1966
5191 5.282.5 119 183 0.6 1.6 336.8 40§ 212 — 193 2.7 6.5 Dec. 1967

}gg}f 5.942.3 18.3 17.8 0.5 46.5 374.3 38.6 22.0 — 16.6 2.5 102.2 Aug. 1968
gell 6.036.7 17.4 16.8 0.6 422 379.4 40.4 224 — 18.0 2.8 1143 Seo.

-8 6,188.2 1%.5 18.8 0.7 12.8 383.9 41.4 23.1 — 18.3 3.0 115.9 Oct.
Credit Cooperatives (Raiffeisen)

. (Partial data; for overall figures see Table Il 5)

1,312;'91 3.665.3 21.7 21.5 0.1 64.3 2789 0.7 0.6 — 0.1 0.1 19.2 Dec. 1965

1137 4.161.4 23.4 22.9 c.5 90.3 333.3 2.8 0.1 —_ 2.7 — 24.2 Dec. 1966

. 4.663.9 202 19.8 0.4 98.9 395.0 1.6 0.2 — 1.4 0.2 10.7 Dec. 1967
}:i.}zl-g 5.214.7 19.5 18.8 0.7 100.8 437.7 2.8 0.3 — 2.5 0.1 54.4 Avg. 1968
1,236 3 5.299.1 20.2 19.4 0.8 105.4 445.4 3.0 0.2 — 2.8 0.3 57.7 Seo.

8 5.394.5 21.0 202 0.8 105.4 454.8 3.8 0.2 — 3.6 0.2 61.8 Oct.

<l « _ - . Lo
uded In (le group “Credit Insticutions with Speclal Functions™. — [J) Without De utsche Genossenschaftskasse, whidh is Included ln the group “Credit lostitucions with Special
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IIL. Credit Institurions

1. Lending to Non-Ban},

(excluding Treasury b
Millig,
Lending to on-buy)f
Lending to mon-banks
Business enterprsy
Num[ber Short-term lendlng Short-term lending
[s]
ort- —
End of nfng Debtors Debtors
month institu- Discount Medium- Long- _
tions Cr;diu credits term te;m Credits
3 o not fun- lending Jending in Di
) Total Accept- current E:ludlng D) 4 Total Accept- current c::do[ltm
Total ance account Trearury Total ance acconnt !
credits and bill ’ credits and
illg)
other other
credits credits
Private and Public Mortgage Banks
1965 Dec 43 62.9 61.8 — 61.8 1.1 491.1 52.024.0 54.1 53.0 — 53.0 11
1966 Dec. 43 93.9 93.6 — 93.6 0.2 775.5 53,669.6 ©) 57.4 57.2 - 57.2 03
1967 Dec. 43 75.4 74.2 — 74.2 12 908.9 59.357.9 64.5 63.3 — 63.3 12
1968 Aug. 43 123.0 120.1 — 120.1 2.9 897.9 64,164.3 118.6 115.7 — 115.7 2.9
Sep. 43 109.4 106.4 — 106.4 3.0 823.2) 64,809.78%) 96.7 93.7 — 93.7 3.0
Oct. 43 117.1 113.1 — 113.1 4.0 824.0 65,464.0 100.7 96.7 — 96.7 10
Private Mortgage Banks °)
1965 Dec. 31 32.8 32.8 — 32.8 0.0 271.1 26.293.1 24.3 24 — 24.3 0.0
1966 Dec. 29 44.6 44 4 — 44.4 0.2 391.1 28,874.71) 38.6 38.4 — 38.4 0.2
1967 Dec. 29 54.1 52.9 — 52.9 12 551.8 32,575.7 44.0 42. — 4238 12
1968 Aug. 29 77.7 74.8 — 74.8 2.9 515.6 36,204.8 77.7 74.8 — 74.8 29
ep. 29 61.2 53.2 - 58.2 3.0 519.8 36,580.3 61.2 58.2 - 58.2 30
Oct. 29 67.5 63.5 - 63.5 4.0 533.1 37,038.6 62.6 8.6 — 53.6 40
Public Mortgage Banks
1965 Dec. 17 30.1 29.0 — 29.0 1.1 220.0 25,730.9 29.9 28.7 — 28.7 11
1966 Dec. 14 49.2 49.2 —_— 492 — 394.4 24,794.9") 18.8 13.8 — 18.8 -
1967 Dec. 14 21.3 21.3 — 213 — 357.1 26.782.2 20.5 20.5 — 20.5 -
1968 Aug. 14 45.3 45.3 — 45.3 —_ 382.3 27.959.5 40.9 40.9 — 40.9 -
Seop. 14 48.2 48.2 — 48.2 — 303.4%) | 28,229.4%Y) 35.5 35.5 — 35.5 -
Oct. 14 49.6 49.6 —_ 49.6 - 300.9 28,425.4 38.1 38.1 — 38.1 -
Credit Institutions with Special Functions?®
1965 Dec. 21 2,396.5 714.9 42.0 672.9 1.681.6 1.707.8 16.618.6 2.120.1 438.5 42.0 396.5 1,6816
1966 Dec. 19 2.989.4 674.9 31.3 643.6 2.313.5 2,015.1 20.828.1"%) 2.798.9 485.4 31.3 454.1 2,313
1967 Dec. 20 3.013.7 475.7 15.5 456.2 2.538.0 2.112.9 23.111.5 2,991.5 453.5 19.5 434.0 2,5380
1968 Aue. 20 2,939.2 332.7 18.5 314.2 2,606.5 2,066.3 25,554.5 2,880.2 273.7 18.5 255.2 2,606.5
eD. 20 3,154.7 325.6 20.7 304.9 2,829.1 2,061.1 25,806.0 3.125.5 296.4 20.7 275.7 2,829
Oct. 20 3,217.1 303.7 9.7 294.0 2.913.4 2,101.8 26,172.6 3,170.3 256.9 9.7 247.2 2,9134
Instalment Credit Institutions®
1965 Dec. 221 2,075.5 702.7 0.2 702.5 1.372.8 3.248.5 17.7 2.075.5 702.7 0.2 702.5 1,3724
1966 Dec. 208 2,121.6 951.2 — 951.2 1.170.4 3,448.1 24.6 2.121.6 951.2 — 951.2 1,1704
1967 Dec. 203 1.592.9 689.8 — 689.8 903.1 3,529.2) 41.0 1.592.9 689.8 — 689.8
1968 Aug. 196 1,448.1 556.4 — 556.4 851.7 3,489.8 47.7 1,448.1 556.4 — 556.4 8917
ep. 195 1,529.7 636.7 — 636.7 893.0 3,523.1 49.3 1,529.7 636.7 — 636.7 8939
Oct. 196 1,571.1 682.7 — 682.7 888.4 3,597.2 50.7 1,571.1 682.7 — 682.7 8884
Postal Cheque and PostalSavings Bank Offices?
1965 Dec. 15 — — — — — —_ 3.914.7 — — — — -
1966 Dec. 15 — — — — — — 4,695.2 — —_ — — -
1967 Dec. 15 - — — — — —_ 4,939.6 — — — — -
1968 Auzg. 15 — - — —_ —_ — 5,04 — — — — -
€D, 15 —_ _ — —_— — — 4,862.2 —_ — —_ _ -
Oct. 15 — — — — — —_ ,867.6 _ — —_ — -

9, %) and ) to O: see frst page of Table I 1. —

For further data regarding purchase credits and other instalment loans see Table Il 3. — 7) Source: Federal Ministry of Posts and Telecommunications. Discount credits: bills
million. — %) Statistical decrease of about DM 56 millica. — %) Statistical decrease of about DM 220 million. — 1) Staclstical increase of roughly DM 2.6 billion. — 1) Seatlsd
million. — ) Statistical increase of about DM 164 million (business enterprises and individuals about DM 139 million, public authorities abouc DM 25 million). — 1) Sratls™
21y Statjstical decrease of DM 60 million due to transfer in the books. — ) Statistical increase of DM 60 million due to transfer in the books. — ©) Including ship mortgage

5y Breakdown by sub-groups discontinued from January 1964 owing to release of two imstitutions from the obligati®®
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1. Credit Institutions

ni¥ ,nd Credit Institutions*) (cont’d)
b .nd security holdings))

lio  of DM
begl rses credits to:
. comp Bank-to-bank lending
P and [ndividuals Public authorities
I
Short-term lending | Sbort-term lending
I : Debtors End of
Medium- Long- Discount [ Medium- Long- Medium- Long- month
term term Debrors credits term term among term term
oux i not in- lendin lendin Discount lendin lendi
dlu leu'dmz I'““;mg Total (cash (cluding e Dy £ Total which: credil:s u') E eu‘) e
advances) Treasury Total Accept-
bills) ance
credits
Private and Public Mortgage Banks
1.1} 429.3 42,9384 LA 8.9 — 61.4 9.085.6 9.3 29.3 — —_ 127.6 1.079.2 Dec. 1965
0.3) 5457 44,4900 %) 36.4 36.4 — 2298 9.179.61%) 31.9 30.9 — 1.0 72.41) 1,048.2"| Dec. 1966
1. 512.8 48,002.8 10.9 10.9 —_ 396.1 11.355.1 21.6 21.6 —_ —_ 55.7 1.28%.0 Dec. 1967
.'Z' 567. 50,319.7 4.4 4.4 — 330.1 13,844.6 70.5 70.5 —_ —_ 95.2 1,483 .4 Augr. 1968
3.08 46531 | 50.710.1™% 12.7 12.7 — 357.9 14.099.6 63.0 63.0 — — 95.7 1.497.6 Sev.
44 463.2 51,134.6 16.4 16.4 — 370.8 14,3294 20.1 20.1 — — 106.1 1.518.0 Oce.
Private Mortgage Banks °)
| e .
04 2324 21,373 .4 8.5 8.5 _— 38.7 4£,919.7 13.2 13.2 —_ - 8.3 501.3 Dec. 1965
0.3 2894 23,379.71%) 6.0 6.0 —_ 91.7 5,495.01%) 21.4 20.4 —_ 1.0 16.9 637.4 Dec. 1966
'3 ©292.5 25.645.2 10.1 10.1 —_ 269.3 6.930.5 17.1 17.1 -—_ —_ 25.2 737.1 Dec. 1967
2.9 288.8 27,247.5 0.0 0.0 —_ 226.8 8,957.3 32.1 32.1 —_ - 19. 852.5 Auvg. 1968
3.0 284.8 27,464.4 0.0 0.0 _— 235.0 9.115.9 36.4 36.4 - — 20.2 858.0 Sep.
4.4 - 294.8 27,758.1 4.9 4.9 —_ 238.3 9,280.5 17.7 17.7 —_ - 20.2 885.9 Qct.
Public Mortgage Banks
1.4 196.9 21.565.0 0.3 0.3 —_ 23.1 4,165.9 16.1 16.1 —_ —_ 119.3 577.4 Dec. 1965
— 256.3 21..110.31) 30.4 30.4 — 138.1 3.684.61) 10.5 10.5 — -— 55.51) 410.8'")| Dec. 1966
— 230.3 22,357.6 0.8 0.8 —-— 126.8 4.424.6 4.5 . 4.5 — — 30.5 551.9 Dec. 1967
— 279.0 23.072.2 4.4 4.4 —_ 103.3 4.887.3 38.4 38.4 —_ _— 76.1 630.9 Aug. 1968
-] 180.5%) | 23,245.7%%) 12.7 12.7 — 122.9 4,983.7 26.6 26.6 —_ — 75.5 639.6 Seo.
—] 168.4 23,376.5 11.5 1L.5 —_ 132.5 5,048.9 2.4 2.4 — — 85.9 632.1 Oct.
: CreditInstitutions with Special Functions?®)
681 1.445.0 7.562.3 276.4 276.4 0.0 262.8 9.056.3 1.535.0 204.3 — 1.330.7 746.8 20,542.6 Dec. 1965
31354 1.531.5 9,909.414) 189.5 189.5 — 483.6 10.918.71)1 1,442.8 170.7 — 1.272.1 £859.31%) | 21.414.6'"7) Dec. 1966
5380 1.576.6 10.579.4 22.2 22.2 0.0 536.3 12.532.1 1.426.7 202.1 —_ 1.224.6 906.3 21.920.2 Dec. 1967
6063 1.585.8 11.262.8 59.0 59.0 — 480.5 14.291.7 1,577.5 180.7 _ 1.396.8 1,023.7 22,191.7 Aug. 1968
8294 1.574.5 11.267.2 29.2 29.2 — 486.6 14.538.8 1.586.3 220.6 — 1.365.7 998.2 22.335.7 Sep.
913 8 1,564.4 11,370.7 46.8 46.8 —_ 537.4 14.801.9 1.767.6 224.1 - 1.543.5 1,103.3 22.488.2 Qct.
Instalment Credit Institutions?®)
371% ‘3.249.% 17.7 _ —_ —_ 0.0 —_ 47.0 28.3 —_ 18.7 7.1 0.1 Dec. 1965
L1700 3.44l.1" 24.6 0.0 —_ 0.0 0.0 — 25.0 12.3 — 12.7 8.5 —_ Dec. 1966
5011 3,529.23%) 1.0 —_ — _ — —_ 13.7 4.6 — 9.1 8.0 —_ Dec. 1967
8913 3,489.8 47.7 — — _ — — 14.9 5.3 — 9.5 5.9 _— Aug. 1968
8938 3,523.1 49.3 — — —_ — — 15.2 4.6 - 10.6 6.1 — Sen.’
3318 3,597.2 50.7 — — — — — 17.2 6.9 — 10.3 7.0 — Oct.,
1 Postal Cheque and Postal Savings Bank Offices?)
- 232.0 — — — — 3.682.7 310.5 — — 310.5 — 180.2 Dec. 1965
- 215.6 — — — — 4,479.6 49.8 — — 49.8 — 172.9 Dec. 1966
- 238.8 — —_ — — 4.700.8 — — — — —_ 187.2 Dec. 1967
- 249.9 — — — —_ 4,791.4 — — — — — 190.7 Aug. 1968
- 256.4 — — — —_ 4,605.8 — — — - — 190.6 Seo.
- 259.2 — — — — 4,608.4 ! — — — — 195.4 Oct.
gatiof) rc::l:; rferums_ ~— %) Lending to business enterprises and individuals also coutains credits granted to tzaders for financing thelr range of goods, and small amounts of “Other credits™. —
bills § {acrea Olfemploymm, of money. — %) Stacistical decrease of roughly DM 2.4 billion. — *) Statistical decrease of roughly DM 1.7 billion. — %) Statistical decrease of about DM 691
Jeatist decrenie °f toughly DM 1.7 billion. — 1§) Statlstical increase of about DM 885 million. — ) Statistical increase of about DM 56 millicn. — ) Statistical increase of about DM 26
statish e of about DM 2.6 billion (business enterprises and individuals about DM 1.9 billion, public authorities about DM 700 million). — *) Statistical increase of DM 30 million. —
ge b
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11 Credit Institutions
2. Treasury Bill ay
(a) Breakdown of Treasury Bill and Security Holdings by Categories (Millions of DM)
Treasury bills and pon-interest- Medium-term aotes s " Syndicate
bearing Treasury bonds (Kassencbligattonen) ecuricies participariong
| ™
Domestic Domestic Domestic
la- ex- Other interest-bearing
cluding| cluding Loan securities
A issues
End of mobﬂlsa:lon and Market-
year paper?) among inter~ lodue- able
or Total For- which: | For- est- erial equities Do- For
month P eign Total issued | ¢ign | Total beariog| bonds and Other | Foreign | Total | mes- elm;
Total by Total Treas- Bank and tovest- [securi- te
credit ury Total bonds other ment tes
institu- bonds 0 loterest- fund
tions of bearing certifi-
public deben- cates
suthor- tures
(ties
All Banking Groups
1958 6.767.0| 6.167.1| 1.866.9 | 599.9| 73.% 73.5P) 73500 . | 12.751.512.647.2  |2.74).4] €.576.4] 7.809.4|  767.0|1.242.2 85.2f 104.3 | 321.2| 296.5] 2,
1959 1) 5.694.6) 4.463.2| 1,548.2 |1.231.4[1.265.1] 1.211.8 §56.0 53.2(16.435.816.120.9  |3.276.1] 11.264.4| 10.406.0 £58.4(1.488.1 92.3| 314.9 | 405.8} 377.8| 1)
1959 7) 5.729.7! 4.498.3| 1,5583 [1,231.4[1.272.7] 1.219.% 560.9 53.2( 16.666.616.351.1  [3.307.2{11.461.0| 10.584.8 876 2(1.488.4 94.5| 315.5 | 405.8 377.6] u
1960 6.002.1| 5.622.6] 1.494.8 379.5[1.094.6| 1.002.7 §11.2 139 17.110.4016.701.7  [3.061.7[ (1.630.7( 10.867.4 763 311.987.2 102.1| 329.7 | 498.5| €69.0| 25
1961 6.614.2) 5.418.9) 11851 [1.195.3/1.484.6| 1.480.3 777.9 43]20.207.6119.893.4  [3.359.9 14,218.2| 13.376.4 !41,S|1.111.6 103.7| 314.2 | s86.3] 539.7] 44
1962 % 5.772.3) 5.056.1} 1.693.9 | 716.2|1.646 11 1.643.6 916.0 2.5023.399.023.070.7  |3.958.1[16.753.0! 15.798.6 954.412,233.1 126.51 328.3 | 565.2| 542.7| 20
1962 %) 5.772.3] 5.056.1| 1.603.9 | 716.2|1.646.1 1.643.6 986.0 2.5023.405.4123.077.1  |3.959.5| 16.757.9| 15.800.5|  957.4,2,233.0 126.7| 328.3 | ses.2 5427 md
1963 6.774.9) 5.942.4 1.792.5 | 932.5(2.070.9| 2.068.2 {1.300.7 2.7(27.108.0[26.694.8  |4.344.2| 19.745.6| 18.836.1 913.512.981.6 219.4| 413.2 | 499.0] 477.7| 3
1964 4.559.2 3.707.7| 1.655.8 | a5t s[3.977.1] 2,458 |1.797.7 18.2)31.139.5[30.698.9  [5.157.6| 22.545.2| 21.593.6 951.611.743.2 152.8| 440.6 | 474.0| 445.4
1965 4.009.7] 3.199.7| 2.521.% 910.0(2.866.8} 2.852.2 1-921.4 14,61 34.551,3{34.042.3  [5.660.0 25.205.8 24.196.4")1,009.4'*){3.017.6 158.9| 509.0 815.4| 747.7| 67
1966 4.320.7] 4,096.5| 3.388.7 | 224.2(2.970.3| 2.944.2 |1.859.7 26.1) 35.571.335.111.1  [5.585.8] 26.136.9[ 25,192.7 944.2|3,216.6 171.8] 160.0 | 970.2| 909.0| 6L
1967 Nov. [11.083.9110.164.2| 6.957.9 | 919.7/6.030.0| 5.978.2 [2.501.3 51.8] 42.735.943,099.0 [ 6.867.2] 32.980.7) 31.798.2] 1.182.5°3.071.0 180.1| 636.9 | 720.5| 577.6| 142¢
Dec. [10.851.2] 9.860 B| 8.348.1 | 990.4|6.011.3 5.986.3 |2,580.0 25.0 43.986.143.346.8  [6.752.7(33.355.2, 32,342.1] 1.013.1,3.082.3 156.6| 641.3 | 730.0] 610.1] 1193
1968 Jan. 12.435.7|11.483.510,800.9 | 952.2(6.715.3| 6.690.8  |2.347.9 25.0 45.600 845.118.6  |7.128 0] 34.505.5] 33.407.3' 1,093.23.331.8 153.3] ¢82.2 [.0o91.0[ 859.1| 2314
Feb. [12.375.9[11.364.0[10.991.4 [1,011.9/6.613.4| 6.588.4 |2.716.2 25.0| 47.008.7 46.280.8  [7.419.0] 35.213.0 34.150.2] 1.062.8/3.483.7 165.11 727.9 | 824.6] 630.4| i54,
March |11.862.6(11.252'5[10.189.9 | 616.1/6.436.4| 6.411.4 [2.680.7 25.0] 47.994.047.161.1  |7.501.3( 36.027.7| 35,040.5 987.2{3.476.2 155.9| 832.9 | 741.7] 580.9] 160}
Aorll  [11.382 9]10.477.5} 9.964.9 | 905.4/6,470.4] 6.445.4 [2.723.2 25.0048.988.648.151.7  |7.826.6| 26.709.7| 35.727.6 982.1(3.450.2 165.2| 836.9 | 764.8| 605.4| {53,
May  112.047.0111.086.910.072.8 | 960.116.573.1| 6.548.1 12.867.4 25.0[ 50.134 £49.062.1 |7.942.7! 37.426.3 36.425 2] 1,001.1|3.532.2 160.91.072.5 | 998.1| 831.7! 165,
June  [11.420.5)10,796.0110.021.5 | 624.5]6.651.0] 6.618.0 |[2.865.9 33.0[51.392.0[49.674.1  [8.050.0] 37.923.9| 36.946.0] 977.9(3.534.5 | 165.20.717.9 | 905.8| 742.7| 163
Julv  |11.687.4[11.228.7{10.001.9 | 454.7/6.948.3) 6.878.3 [2.937.7 70.0| 52.530.5(50.768.8  |8.293.0] 98.661.8] 37.687.0| 974.8|3.639.8 164.21.771.7 | 753.9| $90.2 163,
Augz.  10.767.7/10.360.5| 9.882.6 | 407.2|7.167.2] 7.051.2 |3.094.6 |116.0[54.162 4[52.049.5 [5.528.4[39.586.2] 38.593.7 992.5i3.772.4 162.5[2,112.9 | 804.4| 594.8| 1094
Seo.  [10.858.2[10.647.4 9.789 5 | 210 8/7.280.2 7.114.2 [3.138.3 |166.0/55.010.0{52.672.9 [8.610.3/ 40.045.0 39.055.7 989.3'3.853.1 164.512.337.1 | 920.2] 710.2) 2104
Ocr.  [10,518.010.170.2 9.712.2 | 347.8/7.427.2| 7.261.2 13.296.1 | 166.0, 56.057.7\53.5715.9 [8.632.0,40.643.0 39.634.2] 1.008.8 4.080.1 160.82.541.8 | 759.3| 594.4 ls4s
Nov.?) h1,111.3110.766.71 9,708.7 | 344.617,623.91 7,457.5 13,4629 |166.0/56.724.5/54,206.8 13.835.81 41,038.3. 40,0332l 1,005.1.4,166.6 166.12,517.7 | 778.41 598.9, 179.;’
Commercial Banks?)
1966 Dec. 1.791.5] 1.604.8) 1.193.7 | 186.7] 670.5| 644.4 243.2 26 1] 8.416.3] 8.021.2  |1.560.2] 3.325.2] 2.865.0 460.2]2.980.8 155.0] 3951 | 929.9] 863.8] 6l
1967 Dec. 4.057.6] 1.399.1} 7.299.4 | 658.51.521 4| 1.496.4 477.6 250 9.746.71 9.172.8 W)11.752.1] 4.409.8| 3.818 4 591.4/2.872.3 138.6| 573.9 | 722.0] 602.1[ 119
1968 Sep. 3.826.4| 3.673.1| 3.618.1 | 153.3[1.637.4| 1.625.9 571.2 11.5[ 13.284.711.560.8  |2.419.41 5.420.7 4.900.5 520.2|3.583.1 146.61.714.9 | 907.2| 697.1| 210,
Oct. 4,003.71 3,673.3 3,618.3 | 330.4l1.642.5! 1,631.0 570.8 11.5113,689.5 11.856.3  [2,339.4. 5,562.51 5.045.2 5373137947 | 139708332 | 751011 se6ls] 1644
Big Banks ©) +)
1966 Dec. 1.586.9] 1.510.2 1.103.2 76.7( 278.7] 252.8 158.0 259 3.6028] 3.393.1 474.6] 1.014.3 7577 256.6]1.847.5 56.7] 209.7 | 6321 §79.3) s
1967 Dec. 3.802.1] 3.209.2] 3.114.2 | $92.9| 5457 5237 176.5 22.0| 3.974.0' 3.681.0 527 5| 1.292°7) 1.001.7 291.0/1.806.2 54.¢] 2930 | s14.¢| 402 9" 1114 -
1968 Seo. 3.473.R 3.353.5] 3.303.5 | 120.3| 445.9] 437.4 202.7 8.5| 6.017.2 4.914.3 761.4| 1.845.5 1.637.8 210.7|2.255.1 49.3[1.102.9 | 690.0| 505.0 1854
Oct. 3,570.9 3,353.51 3,303.5 | 217.4l 424.1] 4156 176.6 851 6.295.4 5,164.3 680.9' 1,980.01 1,763.9 216.112,453.5 49.9.0,131.1 | 5543 401.7. 152
State, Regional and Local Banks +)
1966 Dec. 174.3)  9xg 903 80.5[ 354.5] 3545 152.1 — | 3.383.9] 3.2612 861.4] 1.662.5] 1.529.4 1333 674.1 63.2| 122.7 | 256.6] 250.9] 4]
1967 Dec. 234.7] 1891 1834.4 456 841.7] 841.7 191.0 — | 4.7024| 3.907.¢ ors.s|l 2.2363 2.030.7 205.6| 635.2 503 194.6 | 188.¢| 182.9] s
1968 Seo. 3477 3187 3138 29.0 1.118.0] 1.116.0 323.7 — | sa7y s 47509 |1.317.7 2.580.0 2.377.1 202.9] 800.9 61.3 413.6 | 191.5 172.2| 18
Oct. 427:8l 3188l 313.9 | 109.01,156.6] 1,156.6 361.2 — 1 520671 47553 [1,307.6 2.577.1l 2.376.0 20110 §14.2 s6.41 451.4 | 1731l 166.5) !
Private Bankers +)
1966 Dec. 195 — — 205|147 14.7 10.7 — | 1.197 4] 1.140.0 155.8] 507 1 442.7 64.4] 415.4 31.7] 57.4 41.2] 38.6] 14
1967 Oec. 20.2 02 0.2 200 39.8 36.8 17.0 3.0| 1.266.9) 1.186.7 *0| 182 3| 5868 499 o 86.9| 3883 2128 0.2 187 163 A
1968 Seo. 44 0.4 0.3 4.0 393 36.3 12.0 3.00 1.642.3( 1.459.9 257.8)  701.3 609.4 93.9 470.1 28.7| 182.4 257 199 &
Oct. 4.5 0.5 0.4 4.0 394 36.4 12.0 3.0l 1,731.6l 1.504.1 2712l 7397 633.4 106.3. 467.1 26.1 2275 23.0l 183l - 54
|
Central GiroInstitutions?™)
1966 Dec. 1.136.4) 1.117.7] 1.017.7 18.7[1.040.2] 1.040.8 £17.7 — | 3.262.9] 31.293.3 399.2] 2.674.0] 2.593.1 80.9| 158.6 12| 29.6 40.3| 40.3] —
1957 Dee. 1.055.7]  980.8] 980.8 74 0|1.626.5| 1.626.5 674.4 — | 3.812.3] 3.7926 407.2| 3.291.6] 3.151.6 100.0/ 132.2 1.6 20.7 g1 s —
1968 Seo. 7582 746.2[ 7462 12.0{1.928.9| 1.774.4 719.9 | 154.5] 4.708.1} 4.420.3 474.5 3.779.6| 3.689.4 90.2] 164.4 1.8 287.8 13.0] 13.0] = 4!
Oct. 7132 7012l 7012 12.011,984.81 1.830.4 780.9 | 154.41 4,843.1 4,516.0 474,00 3.865.20 3,772.9 923l 175.0 1.8l 327.1 g3l sz of!
|
Savings Banks
1966 Dec. 174 174 170 — 3187 3387 323.3 — |1s.te3 915, 180.5 | 1.455.9] 13.713.1] 13.667.1 46.0] 9.5 2.0 3.4 — | = | -k
1967 Dec. 16.6| 166 165 — 602.1| 6011 402.0 — | 195725019690 [1.766.3[ 17,7916 17.759.8 318 9.0 21 35 — e [
1968 Seo. 16.5] 165 165 — 978.5|  978.5 669.3 — l23.708.623.672.8  |2.238.2| 21.475.0] 21.315.¢ 79.4]  16.4 sal 138 - - |-
Oct. 16,51 16.50  16.5 — | 979771 9787 682.0 — l24,000523.962.8 12,266.3121,666:3] 21,5883 78.0l 2200 8.2l 377 — = 1=
Private and Public Mortgage Banks ;
1966 Dec. — —_ — — 89.5 89.5 47.2 — | 1.010 7] 1.009.7 770.7] 2367 211.5 25.2 0.5 1.4 1.0 — — | -
1967 Dec. — — — — 121.9] 1219 28.5 — | 1.073.8/ 10731 7501 3207 290.4 30.3 05 1.8 07 — - |-
1968 Seo. - — — — 191.3) 1913 83.4 — | 1.403.7) 1.382.4 989.9|  390.2 356.6 33.6) 0.5 1.8] 213 - - |-
Oct. — - — — 182.41  182.4 83.4 — | 1.405.51 13825 974.81  405.4 371.8 33.6 0.5 1.81 230 - - |-
Credit Institutions with Special Functions
1966 Dec. 3980 379.3] 3343 18 7] 627 6] 627.6 §10.2 — | 1374q 1.364.0 503.9]  836.¢ 524.4 29| 23.6 oc] 100 — - |-
1967 Dec. 3.5€9 20 1.302 1] 3.2393 | 257 1|1.629 9] 1.829.9 817.9 — | 22106] 2.18709 804 (| 1.269.4] 1.247.9 21.6] 244 0.0 22.7 —_ — |-
1968 Sev. 4361 8] 4.316.8 4.314.0 45.0|2.228.6| 2.228.6 928.1 — | 2.760.6' 2.582.2 953 1| 1.593.3] 1.576.2 22.1] 305 0.3 1784 — — |-
Oct. 4,289.6 4,284.6 4,281.7 5.02.319.71 23597 110102 — | 2.93273 2,632.6 | 967.00 1.634.81 1,614.3 2051 305 0.3l 199.7 — - |-
Postal Cheque and Postal Savings Bank Offices
1966 Dec. 975.8| 975.8] 815.8 — - — - — | 2011 3.027.6 2st.9] 2.775.7] 2.695.3 4 — - 3.5 - - |-
1967 Dec. 2.161.8) 2.161.8] 8118 - — - — — | 30163 30131 344 3| 2,668 & 2.574 9 a1.9 — - 3.2 — - |-
1968 Seo. 1.894.3| 1.294.3| 1.094.3 — — — — — | 3.167.4] 3.147.5 327.8) 2.819.7| 2.724.1 95.6 — — 19.9 - - |-
Oct. 1.494.3) 1,494.31 1,094.3 - — - — — | 3.186.0l 3.184.1 33781 2.826.31 2,730.8 95.5 — — 21.9 - -
All Other Groups? |
1966 Dec. L5 1.5] 0.3 - 203.2[ 2012 158.2 — | 3.292.4] 3.274.7 643.6] 2.575.5| 2.336.4 219.1] 436 1.8 177 | — — :
1967 Dec. 0.2 02 0.2 — 309 3| 309.3 179.7 — | 45746 45380 838.5 3.643.4| 3.4990 144 4| 437 124 16.6 - -
1968 Seo. 1.1 0.6 0.6 0.5| 315.6( 215.6 166.5 — | 5.976.8] 5.895.9 |1.207.4] 4.621.5| 4.473.3 148.2] 583 87| 0.9 — —
Oce. 0.9 0.4 0.4 o.51 218.0l  318.0 168.8 — | 610071 6.001.4 11,2729 4.662.4l 4.510.9 15150 57.2 8.9l 993 — —

1) Cf. Table Il 12, lnterim Statements, Assets: “Treasury bills and non-interest-bearing Treasury banks”, “Medium-cerm notes (Kassenobligationen)™, “Securicies and syndicate particips
tions™. — ) Including mobilisation paper. — *) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange fer a corresponding partial amount of the Deutsch®
Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law). — ¢) Mortgage bonds, communal bonds and other bands of credit institutions.

%) Including specialised commercial banks, which are not shown separately. — %) Central institutions of credic cooperatives (without Deutsche Genossenschaliskasse, which js included [
the group ~Credit lastitwtions with Special Functions™), credit cooperatives and instalment credit insticutions. — Y First line, fgures excluding Saarland, second line and following
including Saarland. — *) Cf. lootnote ) to Table Il 1. — *) Sratistical increase of abowr DM 36 million. — *¢) Statistical decrease of about DM 36 million, — ) Statistical decreas’
of about DM 22 million which concerns various sub-items. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ~-) Sub-group of 'Ccmmcrcl:
Banks. — %) Withour Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credic Institutions with Special Functions™. — Pe) Pardy estimaied.
#) Provisional.




. Il Credit Institutions

i ity Holdings!)
ndg Securlty & (b) Breakdown of Domestic Public Issues in the Credit lnstitutions” Portfolios by Issuers (Millions of DM)

Treasury bills and poo-interest-bearing Medium-term aotes B ,
. Trearary bonds (Kassenobligationen) Loan lssues and interest-bearing Treasury bonds
Fed. Railways

g Federal Local
. Federal Government Govemment | 208 Fed. Postal Lander authorittes 4)

: Administration
. F};d"]"l . Federal Ex- Ex-

E End of &il- Rail- ternal ternal Syodi-

WiYS

3 year lu:l Federal "2’ Post- bcoonr:f' Post- bcoonuz::, Pose- Post- pncr.t;:(.
For or . Federal| Lander| Total | Govern-| o ** Lander| Total cur- .| cur .| cur- cur- i
e month Total M"(".ﬂg Otber pco:u] m:mn Federa) | =7"7¢ rency- ":;"c:: rency- n:;’;; rency- | Ex- | remey-| Ex- | PtUOM

, Total s ‘°r wver | Ad- Postal reform |40 | reform debe | Teform | temal | reform | ternal

palx;e pap minis- Admints- in- and in- and in- bonds in- boods
tration tration debted- com- debted- com- debted- debted-
e ness ness ness
pen- pen-
sation sation
debt ) debe?)
All Baoking Groups

. 1951 6.167.1| 4.300.2 4.300.2 — [1.392.71 474.2 — —_ — —_ 2,743 .4 431.0 1.371.6 397.1 143.7 .
2\ 1959 1) 4.463.2] 3.121.8 2.915.0 206.3|1.005.6 3352 £55.9 327.1 307 8 21.0] 3.276.1 98.8 610.211.442.2 .o 919.0 36.6 133.2 15.0 -—
2 1959 7 4.498.3] 3.146.1 1.940.0 206.3/1.015.7 3350 650.6 329.1 308.5 21.0| 3,307.2] 102.0| 610.7| 1.462 ¢ 21.0] 9241 36 6] 1353 15.0 et
20 1960 5.622,6] 4.471.0 4.127.8 343.2| 992.7( 15%.9 471.5 218.9 225.6 17.0 3.061.7] 146.3 596.0| 1.259 0 36.8 856 2 27.8 126.7 13.9 1.2
98 1961 5.414.9| 4.3%90.0 4.21313.8 156.2| 949.6 79.3 702.4 251.8 437.3 13.3] 3.359.9] 257.4 615.0(1.457.2 37.9 8i6.0 30.6] 134.% 11.3 1.4
16 1962 Y §.056.1| 3.841.6 3,372.2 469.4|1.185.3 9.2 657.6 170.4 479.1 6.1 3.958.] 433.7 668.9(1.827.9 42.9 808.2 28 2 138.5% 7 0.7
2 1962 lg 5.056.1 1.341.6 1.372.2 469.411.185.3 39.2 657 6 170.4 479.1 8.1, 3.959.5 433.9 668.9(1.829 2 429 808 2 28.2 138.5 .7 0.7
22 1963 5.942.4| 4.476.3 4.159.9 316.6]1.446.¢ 19.1 767.5 158.2 609.3 — 4.344.2| 746.6 711.1 | 1.988.1 54.4 714.9 21.% 99.0 6.6 0.9
2 1964 3.707.7] 2,348.9 2,051.9 297.011.347.7 1.1 1.061.2 395.3 665.9| — 5.257.6(1.072.2 725.2) 2.390.5% 55.9 854.6 25.0 124.0 10.2 1.%
2 S 196% 3.199.7| 1.793.% 677.4 1.115.7(1.264.0 142.2 923.8 2643 659.5) — 5.660.0|1.292.0 748.0|2.408.2 55.0(1.033.3 22.¢ 131.8 9.1 1.
g 1966 4.096.5| 2.664.3 707.8 1.956.5|1.251.8 180.4| 1.044.5 419.0| 595.4 30.1| 5.585.8(1.381.5 719.3(2.175.1 60.6]1.088.7 30.0 120.4 10.2 0.2

¥ 1967 Nov. 10.164.2| 8.780.3 3,206.3 5.574.0/1.179.8 204.1| 3.476.9] 1.844.8| 1.199.4] 432.7| 6.8967.2]1.898.8 751.3{2.365.0 60.4[1.596.2 285 166.1 0.9 0.3
1423 Dec 9.860.8 8.273.2 1.512.7 6.760.5/1.383.2 204.4| 3.406.3| 1.809 8 1.163.2| 433.3| 67527 1.822.2] 766.0|2.340.2 48.6(1.5790 7 29.0 166.1 0.9 0.7
119 !

an. 11.493.5) 9.858.5 682.6 9.175.9|1.421.0 204.0| 3.842.9] 2.183.9| 1.224.6] 434.4| 7.128.0 1.881 8 760.6,2.509.% 59.5(1.676.9 28.5 210.3 0.9 1.3

1968 )

2313 Feb. 11.364.0| 9.767.7 372.6 9.395 111.391.9 204.4| 3.872.2] 2.060.6| 1.311.5| 500.1] 7.419.0 1.889.0; 757.6]2.619.4 60.5{ 1.955.8 28.% 207.3 0.9 3.3
1943 March |11.252.5] 9.656.6 1.062.6 £.594.0/1.391.5 204.4) 3.730.7| 2.035.2| 1.195.8| 499.7| 7.501.3 1.935.5 741.112.647.9 54.4/1.875.9 28.5 217.1 0.9 0.0
168 Aovril 10.477.51 8.879.6 512.6 8.367.0/1.393.6 204.3| 3.722.2{ 2.,008.8| 1.221.1] 492.3] 7.826.6 2.116.0; 733.5 2.739 3 53 611.932.5 28.5 222 4 0.8 0.0
154) Mav 11.086.9] 9.382.5 1.014.1 8.368.4'1.401.7 300.7| 3.680.7| 2.000.7] 1.204.7| 475.3] 7.942.7,2.148.8 733.6,2.799.8 53.3)1.954.8 28.4 224.1 o9 0.1
164 June 10.796.0( 9,090.4 774.5 8.315.9 1.403.9 30171 3.752.1 1.983.4| 1.282.4| 486.3| 8.050.0]/2.144.8 729.9[2.908.4 53.011.957.7 28.4 226.9 0.9 0.1
1633 Julvy 11.228.7] 9.553.4 1.226.8 8.326.6(1.373.6 301.7] 3.940.6| 1.980.5 1.465.2{ 494.9 8.293 0]2.400.5 732.8[2.910 0 §3.1/1.942.8 28.3 224.6 Q.9 _
1633 Aug. 10.360.5( 8.806.4 477.9 8.328.511.252 0 302.1| 3.956.6] 1.979.1/ 1.483.5 49{.O| B8.528.4)2.494 4 732.513.049.9 54.4(1.941.4 29.0 2125.9 0.9 _—
2093 Sep. 10.647 4| 9.119.3 857.9 8.261.4/1.226.0 302.1 3.975.9] 2.017.9] 1.475.0 483.0. 8.610 3{2.528.1 744.0(3.092.9 $1,011.936.7 28.5 226.2 0.9 0.3
2103 Oct. 10.170.2 8.672.3 458.0 8.214.3]11.195.9 302.0/ 3.965.1] 2.010.0| 1.454.7 500.4| 8.632.0|2.487.6 741.3(2.992.8 §2.8(2.097.5 28.0 231.1 0.9 0.1

1641 Nov.P) [10.766.7] 9.235.2 1,058.0 8,177.2(1,229.2) 302.3] 3.995.0] 2.019.6 1,407.9, 567.5] 8.835.8 - .. [P - PR .. P e P
179] I

Commercial Banks?®)

613 1966 Dec. 1604 8 1.319.% 411.1 908.4] 2748 10.% 301.2, 146.2] 151.8 3.2 1.560.2 334.9 611.7 314.2 4821 184.1 29.6 36.6 0.9 0.1
11¢0R11967 Dec. 3.399.1) 3.136.2 997 3.016 §| 221.6 40.3] 1.015.8 697.5 290.4 30.9; 1.752.1 384.2] 620.5( 364.8 33.4| 266.% 28.8 53.1 0.8 0.7
2109m 11968 Sep. 3.673.1| 3.373.0 55.0 3.318.0/ 212.0 88.1{ 1.054.7 729.0 306.3 19.4] 2.419.4 632.8 606.4 705.5 46.1 321.8 283 77.7 0.3 0.1
164} Oct. 3.673.31 3,373.2 55.0 3.318.2 212,10 880l 1.060.2l 72461 31620 19.4] 2.339.4] s75isl co40. 6364 464l 36778 7.8 807 0.7t o1

- Big Banks ©) +)

{' 1966 Dec. 1.510.2{ 1.273.% 407.0 866.5[ 236.7 —_— 94.8 3.6 91.2 —_ 474.6 73.0f 297.8 59.4 7.2 24.5 5.3 7.4 _ —_
” 1967 Dec. 3.209.2] 2.983.8 95.0 2.888 81 199.4 26.0 347.2, 231.0 114.3 1.9 527.5 97.5 289 9 82 9 59 30.1 5.4 [ ) _— 0.6
18 1968 Sep. 3.353.5] 3.101.8 50.0 3.053.8| 200.7 49.0 234.7 122.4 104.5 7.8 761.4 197.9 2R3.9 207.0 6.3 48.9 5.5 11.9 — _—
1573 Oct. 3.353.5] 3,103.8 50.0 3.053.81 200.7 49.0 239.0 117.6 113.6 7.8 680.9 154.41 280.0! 172.2 6.3 52.5 5.3 10.2 _ —

State, Regional and Local Banks +)
1966 Dec. 93.3 45.4 3.5 41.9] 37.9 10.§ 202.4 141.0 §8.2 3.2 B6T.41 203.9| 234.5| 206.3 35.1 135.1 21.3 24.6 0.6 0.2
A 1967 Dec. 189.1 152.4 4.7 147.7 12.4 143 650.7 451.6] 170.7 2%8.4 915.5| 229.01 240.9 230 2 21 8 196.8 20.2 3f. L 0 ¢ 0.1
It: 1968 Seo. 318.7 269.1 4.9 164 .2 10.7 38.9 794.3 £87.9 195.4 1.0 1.317.7 339.8 212.2 406.0 34.2 226.9 19.7 58.4 0.5 0.1
Ve Oct. 3186.8 269.3 4.9 264.4 10.7 38.8 795.4 588.3 196.1 11.0l 1.,307.6 327.91 228.8 377.6 34.3 256.3 19.4 62.8 0.5 0.1
Private Bankers *)
WR(1966 Dec. — — — — — — 4.0 1.6 2.4/ — 1858 34.7 78.5 38.9 5.9 20.7 3.0 3.8 0.3 —
1967 Dec. 0.2 — — - 02 — 19 8 13.9 531 o.6| 1888 303 890 262 56| 291 12 5.2 0.1 —
A 1968 Sep. 0.4 0.1 0.1 _— 0.1 0.2 24.3 17.4 6.3 0.6 257.8 54.6 9.5 64.3 5.6 34.0 3.1 6.4 0.3 —
- Oct. 0.5i Q.1 0.1 —_ 0.2 0.2 24.4 17.4 6.4 0.6 271.2 56.0 94.4 58.8 5.8 46.2 3.1 6.7 0.2 —
| R : .
i Central Girolustitutions™)
1966 Dec. 1.117.7 414.0 100.0 318.0| $51.7] 148.0 523.1 137.3 376.5 9.3 399.4 $9.7 24.1 163.2 3.0 106.8 — 12.6 0.0 —
{1967 Dec. 980.8 341.0 — 341.0 S11.9f 128.0 952.1 305.4 293.7( 393.0 407.1 80.6 453 13111 3.5 129.6 —_— 15.1 0.0 —
{1968 Seo. 746.2 291.0 — 291.0/ 327.2( 128.0| 1.054.%5 A55.2 347.1| 352.2 474.5 83.1 43.6 203.2 3.2 126.6 — 14.8 0.0 0.3
2 Oct. 701.2 241.0 —_ 241.00 332.21 128.01 1.049.5 346.7 343.11 359.7 474.0 80.0 43.8 192.1 3.0l 141.2 —_ 13.9 0.0 —
Sevings Banks
1966 Dec. 17.4 0.4 0.4 —_ - 17.0 15.4 10.2 4.2 1.0{ 1.4%5,9 310.8 4.0 6558 0.1 438.6 — 46.6 0.0 _—
;967 Dec. 16.6 1.1 0.1 1.0 —_ 15 ¢ 200.1 139.5 57.7 2.9 1.766.3 398.0 S.5| 660.4 0.0 644.7 — 57 6 0.1 —_
961 Sep. 16.5 1.0 —_ 1.0} —_ 15.% 309.2 169.9 99.4 39.9 2.138.2 549.9 4.5 925.% 0.0 789.8 —_— 72.4 a.1 —_
Oct. 16.5 1.0 —_ 1.00 — 15.5 297.7 173.7 84.1 39.9  2.266.3 549.2 4.51 806.1 0.01 B833.5 — 72.9 0.1 —_
Private and Public Mortgage Banks
1;22 B“-C- - — - - - — 123 12,6 297 — 770.7] 217.5|  71.7] 326.9] 07| 151.8 01| 20 — -
963 ec. — — — — — — 93 4 66.6 268 — 750.11 196.9 72.6| 283.0 0.7| 195.% — 14 — -
: C;D- — —_— —_— —_ —_ — 107.9 61.4 46.5 —_ 9R9.9 322.4 69.8 370.0 Q0.6 225.7 — 1.4 —_ —_
E ct. bt — —_ —_ — —_ 99.0 61.4 37.6!1 - 974.81 321.1 69.8 356.1 0.61 225.8 -_— 1.4 —_ —_
,
' CreditInstitutions with Special Functions
%zgg BCC. 379.3 134.3 45.0 89.3] 240.0 5.0 117 .4 93.0 22.7 1.7 503.9 172.3 7.0{ 259.9 8.4 44.6 Q.2 2.1 9.4 —
oA Sec. 3.302.1| 2.75s.6 62.% 2.695.9| 521.0 20.5{ 1.012.0 510.9 470.9 30.2 194.1 441.% 7.1 373.7 11.0 $6.0 0.2 4.6 —_ -
1 chl 4.316.8| 3.668.0 2.8 3.665.2| 578.3 70.5| 1.300.5 606.4 641.9 §2.2 953.1 507.2 5.6] 378.9 3.0 57.0 0.2 1.2 — —_
I . 4.284.61 3.670.3 2.9 3.667.91 543.3 70.51 1.309.5 607.5 639.9 62.1 967.01 s501.5 4.7l 381.5 2.7 75.2 0.2 1.2 — —_
966 D Postal Chequeand Postal Savings Bank Offices
ol
1434 B 975.8]  790.% 150.0 640.8] 185.0 — — — — — 251.9]  89.1| — niel — o8 — s4| — —
h968 Sep - 1.161.8| 2.036.3 1.350.0 606.3] 125.5 _ _ _— - —_— 3443 116.3 —_ 149.4 —_ 66.0 -—_ 12.6 — bt
3 1.894.3/ 1.786.3 £00.0 986.31 108.0] — — — — - 327.8] 13L.3] — 9.4 — 093 — 15.8)  — —
. 1.494.3] 1.386.3 400.0 986.31 108.0 —_ —_ —_ _ —_ 337.81 1313 —_ 90.1 — 100.6 —_ 15.8 - _
966D All Other Groups?
Ho67 Dec 1.5 1.2 1.2 - 03] — 45.0 197 10.5|  14.8) 643 8] 1671 0.9 343.9 0.0 1200 — 1.9 — -
f 968 Sep. 0.2 -— —_— — 0.2‘ 0.0 129.6 89.8 23.6 16.2 838.5| 204.8 14.8) 375.7 0.0/ 221.2 —_ 22.0 —_ _
1 OCt’ 0.6 el — —_ O.6i 0.0 149.1 96.0| 33.7 19.4] 1.207.4 301.7 14,0, $18.3 0.0 330.4 — 43.0 —_ -
) 0.4 —_ — —_ 0.4; 0.0 149.2 96.2 33.7 1931 1.272.9 329.% 14.3 §30.7 0.01 353.5 —_ 44.9 —_ _
HC . .
cip ﬂons("' Tﬂ’lf I 12, loterim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds™, * Medium-term notes (Kassenobligarionen)™, _Securities and syndicate participa-
sl o e - d) Federal Treasury bills and non-interest-beariog Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim
5. ‘CCOYdinc (cral Government (according 1o Art. 42, Bundesbank Law). — %) 4 *e commutation debt of 1957 according 1o General War Consequences Law, 4 *s compensation debt of 1959
R0 FYN- fh O Art. 9 a, Reg. 1, Old Savings Law, 1959. — ¢) Including small amounts of issues by other German public authorities. — #) Including speclalised commercial banks, which
vint QR tions™) Cr°“”_‘ WPNMCIX. — *) Central institutions of credit cooperatives (without Deutsche Genossenschafcskasse, which is included in the group "Credit Institutions with Special Func-

reasill to Table ﬁ]” COOP%"HUVCS and instalmeac credic institutions. — ) First line, figures excluding Saarland. second lioe and following, including Saarland. — *) Cf. foctnote 4
reidl Girozentral LD— ) Deutsche Bank AG, Dresdver Bank AG, Commerzbank AG, and their Berlio subsidiariecs. — +) Subgroup of “Commercial Baoks™. — X} Without Deutsche
1. ¢ — Deutsche Kommunalbaok, which is included in the group “Credit lostitutions with Speclal Functions™. — P) Provisional.
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111 Credit Institutions

3. Principal Categories of Instalment Credit
{a) Purchase Credits and Other Short and Medium-Term Instalment Loans %) ()

Millions of DM
Cash ad- Note: Cash ad- Note:
Purchase | vances and Loans Purchase vances and Loans
creghits to l;ianl: in Small Mcdiulin- tgr::lne‘resda;% credits o Joans in Small Medium-~ tg‘“d“‘:d [%
purdhasers | “A” busi- size : urchasers | “A” busi- sized raders an
ng ;2:3:' ("B~ and ness of pelrsonal personal producers End of ye}ar p('B' and vess of personal personal producers
“C” busi- | instalment o'a)us loans for or mooth “C” busi- | instalment lo:aus loans for
ness only) credit 9 fnancing ness only) credit ) ‘ financing
x) 5y ipsticutions purchase x) 1T institutions purdase
x) credits X credits
x) 1) x) %)
AllBanking Groups? Central Giro Institutions®)
1954 1,913.6 : —_ —_ - 1964 Dec. 114.6 .- 2.0 13.0 83.3
1955 2,629.7 . —_ — - 1965 Dec. 137.3 .- 2.2 18.0 105.7
1956 2.869.0 - — — . 1966 Dec. 133.9 .. 2.4 13.7 135.5
1957 2,957.6 - —_ —_ N 1967 Dec. 105.2 te 2.5 11.6 129.7
1958 3,314.9 N —_ — .
1959 %) 3,973.7 . 868 .4 — . 1968 Aug. 98.0 .- 2.7 10.9 112.2
1959 %) 4,027.8 . 836.8 — . Sep. 96.6 .- 2.6 10.7 111.6
1960 4,_975.3 N 1,146.0 —_ . Qct. 95.5 .- 2.6 10.9 112.6
1961 5.468.9 - 1,408.2 —_ .
1962 %) 4,294.6 1,039.9 1,503.6 765.7 529.8
1963 4,345.611) 1,145.4 1,605.319) 1,167.4 624.41%)
1964 4,247.31) 1,304.0%¢) 1,641.8 1,481.5 659.9 :
1965 44261 | 1,493.4 1.655.7 1.911.6 849.2 Savings Banks
1966 4,295.2 1,533.4 1,589.3 2,216.8 790.8 1964 Dec. 589.1 .- 699.3 860.0 114.7
1967 Oct. 3,501.5%) | 1,569.6 1,631.3 24142 647.4 1965 Dec. 553.2 - 699.0 1.005.2 114.3
1966 Dec. 505.8 v 660.7 1,108.6 113.1
Nov. 3,778.4 1.615.4 1,650.9 2,445.2 656.2 1967 Dec 440.7 . 681.5 11773 113.5
Dee. 3,830.6 1.657.0 1,632.9 2,484.4 703.7 ec- : : L7 :
1968 Jan. 3,753.6 1,614.3 1,599.1 2,467.1 649.6 1968 Aug. 429.5 .. 7247 1,428.7 1173
Feb. 3,679.2 1,605.4 1,584.0 2,491.9 634.8 Sep. 429.6 .. 721.8 1,454.3 117.3
March 3,670.3 1,624.4 1,598.1 2,573.9 636.3 Oct. 430.1 .. 224.3 14783 122.2
April 3,670.3 1,663.2 1.639.6 2,686.5 639.2
May 3,702.5 '1,695.0 1.678.7 2,820.8 643.6
Jupe . 3,706.1 1,705.0 1.693.9 2,903.1 635.2
July ~ 3,714.7 1,733.8 1.719.5 3,007.9 610.5 . . .
Aug. 3,703.1 1,747.8 1.722.2 3,067.0 630.0 Credit Cooperatives (Schulze-Delitzsch) %)
Soep. 3.723.8 1,759.4 1.716.2 3,133.1 632.5 1964 Dec. 204.0 .. 199.7 150.6 1139.7]
ct. 3,772.3 1,825.4 1,719.4 | 13,2077 645.3 1965 Dec. 2077 .. 205.2 197.6 1135.7]
Commercial Banks? 1966 Dec. 200.5 - 210.5 230.0 [129.2]
1967 Dec. 192.5 - 218.2 251.3 (121.5]
1964 Dec. 278.1 v 699.1 382.8 321.1
1965 Bcc-- 3322 - 702.1 603.2 478.6 1968 Aug. 199.4 .. 230.7 284.6 [115.6)
1966 Dec. 1240 . 663.8 771.8 395.8 Sep. 208 8 .. 2311 387.4 {124.3}
1967 Dec. 262.7%) . 676.8 938.0 343.6 Oct. 111 .- 231.9 2913 {126.1)
1968 Aug. 250.8 .. 702.4 1,221.1 295.5
Sep. 257.4 - 698.4 1,255.3 303.1
Oce. 264.5 - 696.7 1,296.5 310.2 . . . .
Credit Cooperatives (Raiffeisen) 2)
Big Banks ©) *) 1964 Dec. 61.9 .- 41.6 | 74.9 [ 37.5)
. 1965 . Dec. 63.9 .- 47.2 87.2 [ 37.3]
1964 Dec. 9.8 o 566.9 265.8 115.4 1966 Dec. 59.2 - 51.6 92.5 [ 34.9
1965 Dec. . 25.5 . 572.9 419.5 196.1 1967 Dec. 59.9 . 53.8 106.0 { 33.0
1966 Dec. 36.9 . 534.1 519.6 139.1
1967 Dec. 44.14) .. 541.7 623.6 120.1 1968 Aug. 62.6 .. 61.6 121.5 1 32.7)
) Sep. 61.1 .- 62.4 125.2 [ 32.5]
1968 Aug. 38.7 . 557.2 $30.4 100.1 Oct. 60.5 .. 63.9 130.5 [ 32.3]
Sep. 41.4 .- 553.4 848.4 101.4
QOct. 44.5 .- 551.4 877.3 101.9
S ol + Instalment Credit Institutions
tate, Regional and Local Banks +) 1964 Dec. 2.660.81%) | 1,304.04) .. .. 139.2
1964 Dec. 232.4 .. 111.2 111.7 176.5 1965 Dec. 3,110.9 1,493 .4 .- .- 149.4
1965 Dec. 266.2 - 109.6 173.3 235.2 1966 Dec. 3,052.2 1,533.4 .- e 145.0
1966 Dec. 248.8 .- 110.9 236.2 213.6 1967 Dec. 2,755.4%%) 1,657.0 - .- 115.6
1967 Dec. 177.347) .- 120.3 297.2 171.4
1968 Aug. 2,648.0 1,747.8 . .- 103.9
1968 Aug. 168.5 . 129.8 368.3 149.2 Sep. 2,654.9 1.759.4 .. - 96.9
Sep. 171.9 .- 129.9 384.0 152.7 Oct. 2,694.6 1,825.4 .- .. 96.4
Oect. 173.0 . 130.0 396.1 159.4
Private Bankers ) All Other Groups?)
1964 Dec. 32.9 .- 19.6 4.7 16.2 1964 Dec. 18.6 . 0.0 0.2 1.6
1965 Dec. 36.5 A 18.2 9.4 24.6 1965 Dec. 20.7 . 0.0 0.3 1.2
1966 Dec. 35.2 e 17.6 14.8 23.7 1966 Dec. 19.5 .. 0.0 0.3 1.6
1967 Dec. .9 e 13.8 16.3 22.9 1967 Dec. 14.3 .- 0.0 0.3 1.3
1968 Aug. 33.0 .. 14.3 21.0 22.6 1968 Aug. 14.8 . 0.0 0.2 1.3
Sep. 33.5 - 14.0 21.5 24.6 Sep. 15.8 .- 0.0 0.2 3.6
Oct. 33.5 - 14.2 21.8 22.4 Oct. 16.1 .- 0.0 0.3 3.6
*) This table shows the rotal amounts of the various categories of credit. For share of consumer credit in these categories sce Table T 4. — (1) Changes as com-
pared with previously published Bgures are due to corrections subsequently received. — X) Taken as an aggregate amount, the figures shown from chcmbcr 1962 io
the three columns marked X) approximately correspond to the series of Ggures published until November 1962 in the former table “Instalment Credits. by Banking
Groups~, which series — printed in iralics — precedes the new figures. Cf. footnote ). — *) Until November 1962 {ncluding loans granted to traders and producers
for financing the purchase credits granted by them, as well as cash advances and loans in “A" busioess (over-the-counter business) of instalment credit jostitutions.
Cf. footnote X). — & The loans granted by credit cooperatives to traders and producers for financing the purchase credits granted by them bave been included under
“Purchase credits to purchasers”. — ?) From December 1962 small personal loans within the mcaning of the Bank Supervisory Authorities” Order of 22 Dgcembcr 1953
(loans which are to be repaid in cqual instalments within a period of 6 to 24 months and which in the individual case do not cxcegd DM 2,000); previously: small
personal loans running for up to 4 years (printed in italics). — ) Medjum-term loans which in the individual case exceed the maximum 12id down for small personal

lending programmes of the various banking groups are specified as “Ansdraffungsdariehen”; the

Joans (DM 2,000). These loans are recorded which under the special
figures excluding Saarland, second

individual banking groups’ programmes differ as to maximum amount and maximum period to maturity of the loans, — &) First line, !
line and following, including Saarland. — ©) The results for the credit cooperatives (Raiffeisen) cover the range of institutions required to report as newly fixed in
December 1962; cf. footmote ™) on frst page of Table Il 1. — 7) Including specialised commercial banks, which are not shown scparacely. — 8 Without Deutsche
Girozentrale — Deutsche Kommunalbank, which is included io the group “Credit Institutions with Special Functions”. — *) Central Institutions of credit cooperatives,
private and public morigage banks, credit institutions with special functions. — 19) Searistical increase by about DM 25 million. — ) Statistical decline by about
DM 47 million: ¢l. footnote ). — %) Seatistical increase by about DM 47 million, cf. foomote ). — V) Siatistical decrease by a2bout DM 22 million; cf. foot-
note 1), — 14} Statistical increase by about DM 22 million; ¢f. foomote #). — 15) Seatistical decrease of DM 20 million. — 1) Statistical increase of DM 10 million. —

17) Sratistical decrease of DM 30 million. — ') Statistical increase of DM 30 million. — ©) Deutsche Bank AG, Dresdner Baok AG, Commerzbank AG, and their Berlin
subsidiaries. — ) Sub-group of “Commercial Baoks™.
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For purchasing means of production For purchase or payment of other durable consumer goods and services
and durable consumer goods to be —| Nose:
Total of used solely In trade and indusery Household | )
madhinery Credits
purdiise and ‘ Passenger granted
credits cars Procure-
Madhlaery Passenger appli- : to
Pertod (“‘Cl“d); for pro- Motor cars Equipmeat [ Clothlog, | apces ) | _f°f ereldcss ) ment and traders
ing cas duction trucks, for for handi- | household | as well as | Furniture private la\:]- : Sen,”:cs ﬁ“.u!g of Qther for
sdvapcen) tractors com- crafes and | cextiles | picycles use relevision living fnancing
newly : ’ ) sets quarters
sumer and mercial other sewing . range
taken : motor- T g
goods traflers use vocations machines, ovcles of goods
D) . D) type- y
writers
Millions of DM
1967 3rd qtr. 1,109.6 57.% 65.1 74.0 35.7 125.0 93.2 163.7 257.8 33.0 50.7 36.8 116.3 759.3
4th atr. 1.347.8 58.7 73.0 75.5 52.3 261.2 117.1 199.8 230.7 52.2 40.6 38.1 148B.6 992.6
1968 1st_ atr. 1,035.4 46.2 67.4 64.8 42.1 119.6 B6.8 150.6 226.8 33.9 40.8 36.7 11%9.7 983.6
2ad atr. 1,299.9 59.6 84.2 78.7 43.6 166.3 99.9 173.2 295.6 32.0 58.5 48.2 160.1 1.019.6
3rd qtr. 1.233.7 76.8 77.7 65.2 55.6 132.0 96.9 174.9 265.1 34.5 60.1 51.5 143.4 740.4
Average amount of credit in DM
1967 3rd qtr. 1.146 17,591 14,189 5,077 6,312 342 530 1,413 3.349 621 1,192 2,266 1,252 5.337
4th atr. 906 20,472 14,610 5,280 7.758 361 490 1,271 3.45% 525 1.256 2.582 1.188 5.310
1968 1st_atr. 1.159 23.434 14,104 5,199 7,941 338 532 1.407 3.537 561 1,416 2.669 1,538 5,445
2nd atr. 1,087 26.084 16,810 5,225 7,944 319 510 1,385 3,714 539 1.364 2.547 1,272 5.484
3d qtr. 1,242 23,758 17,445 5,411 9,380 362 554 1,543 3.677 578 1,341 2,864 1,193 5.615

L. Credif Institutions

3. Principal Categories of Instalment Credit (cont’d)
(b) Use and Amount of Purchase Credits (including Cash Advances) Granted by Instalment Credit Institutions ‘)

1) By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credie outstanding, but on the total amount of purchase credits
(including cash advances) wewly taken In the perlods indicated. — *) Such as textlle and farm machinery. — ') Purchase of passenger cars by economically Independent persons
(traders and manufacturers, persons engaged in liberal professions, erc.). — ) Such as stoves, vacuum cleaners, washing machines, etc. — ¥) Purchase of pessenger cars by economi-
cally dependent persons (workers, employees, officials, erc.). — ¢ E.g.. loans for payment for medical and legal advice, costs of litigation, education and training, travel, and
repair on cars. — 7) Loans to finance tenants’ contributions towards bulldlng costs and advance payments of rent, as well as the cost of renovation, repalr and modernising work
on dwellings and dwellinghounes.

4. Consumer Credit™)™)
Millions of DM

Instalment loans to consumers Instalment loans to consumers
Cash Cash
. advances| advances
g Purchase l'“d 1N0(ﬂ‘1 Purchase lnnd lNon-l
credits oxas Medium- nseal- credits oans Medium- astal-
End of year C:::;i?" “p in “A Small :izcd Other ment End of year Coc):::?:" ~pe in “A Small sized Other ment
or quarter rotal Total and ~C~ |businers | personal personal instal- | loans or quarter total Total and “C- |business | personal personal instal- | loans
business of loans loans ment | to cop- busloess o loans loans ment | to con-
only) instal- b)) ") loans sumers only) instal- b D)) loans Tumers
1) ment 1 ment
- credit credit
{nseitu- institu-
tions tions
All Banking Groups! : Central Giro Institutions(d)
1964 Dec. | 7.848.9 [7,232.9 [2,424.8 9[1,255.79| 1:635.7 | 1.164.5 752.2 | é616.0 1964 Dec. 79.0 74.3 63.8 i 1.9 5.0 3.6 .7
1965 Dec. | 8.885.2 |8,099.1 [2,504.2 |1.431.4 |1.651.4 |1.565.3 | 946.8 | 786.1 1965 Dec. 16.1 76.0 64.0 2.1 5.7 4.2 10.1
1966 Dec. | 9.226.7 M) |2.341.2 [2.378.5 [1.452.4 [1.563.5 |1.863.8 |1.06).0 | 8855 7T) 1966 Dec. 87.2 75.6 62.4 B 2.3 6.5 4.4 11.6
1967 Dec. | 9.774.8 ) 18,666.2 M(2.224.2 M(1,575.2 {1.630.9 |2,132.8 |1,103.1 [(,108.6 1967 Dec. 72.1 57.6 420 B 2.4 7.6 5.6 14.5
1968 June [10,373.9 [9.109.8 |2.135.3 [1.618.8 |1.689.6 |2,491.9 [1.174.2 |1.264.1 1968 June 66.6 54.0 37.7 .- 2.5 7.6 6.2 | 12.6
Sep. 110.764.4 19.401.1 1[2,116.0 [1,669.2 |1,711.1 12.682.9 11.221.9 1,363.3 Sep. 67.4 54.2 37.0 .- 2.5 6.3 6.4 13.2
Commercial Banks Savings Banks
1964 Dec. | 1.438.7 [1.281.2 181.5 - 696.5 354.1 49.1 | 1571 1964 Dec. 2.449.9 [2,179.3 361.2 - 696.8 | s13.8 | 507.5 | 270.6
1965 Dec. | 1.768.3 [1,584.1 201.8 <. 701.3 ss3.4 | 132.6 | 1842 1965 Dec. 2.750.6 _|2.394.6 3312 697.6 | 750.7 | 615.1 | 364.0
1966 Dec. | 1.885.7 [1,689.1 . - 663.0 720.% 129.9 | 196.6 1966 Dec. 2,935.3 N|2,516.2 301.2 659.4 845.4 710.2 | 41917
1967 Dec. | 2,003.7 9 |1,745.7 %) 119.3 %} - - 676.0 880.1 703 | 258.0 1967 Dec. 3,172.8 |2,631.7 266.9 e 680.3 | 915.2 | 769.3 | s41.1
1968 June | 2,284.8  |1,974.6 116.3 - 694.9 |1.083.2 80.2 | 310.2 1988 June 3,439.1 |[2,821.4 254.9 .- 708.8 |1,044.6 | 813.1 | 617.7
Sep. | 2,414.4 12,084.7 119.1 .. 696.9 11,183.0 85.7 | 329.7 Sep. 3,611.8 12,933.8 252.5 - 720.1 l1,115.9 | 8453 | 6780
Big Banks ©) +) Credit Cooperatives (Sculze-Delitzsch) 1)
1964 Dec. 177.0 833.1 2.1 - 564.3 247 .4 19.3 139 1964 Dec. 772.1 644.7 173.8 . 199.5 | 1303 | 1411 | 127.4
1965 Dec. | 1.052.1 995.2 12.1 <. §71.9 391.7 18.5 56.9 1965 Dec. $61.1 699.1 177.4 .- 204.8 | 172.6 | 144.3 | 161.0
1966 Dec. | 1.102.1  [1,042.0 2.8 .- 533.6 4855 20.1 60.1 1966 Dec. 923.8 740.3 172.5 B 209.3 | 207.0 | 151.5 | 193.5
1967 Dec. 1,226.4 M {1.150.2 %) 1.0" .- 541.6 584.6 23,0 76.2 1967 Dec. 1.006.1 797.6 167.0 - 217.9 231.4 181.3 | 208.5
1968 June | 1,422.6 |1,319.9 2.0 .- 553.4 738.0 26.5 | 102.7 1968 June 1,075.3 843.5 170.2 - 225.0 | 251.7 | 196.6 | 231.8
Sep. 1,501.4  11,385.5 1.8 552.6 802.3 28.8 | 115.9 Seo. 1,120.7 874.8 179.4 .. 229.8 | 263.8 | 201.8 | 245.9
State, Regional and Local Banks ) Credit Cooperatives (Raiffeisen)?)
1964 Dec. 497.2 400.9 162.1 - 111.1 101.8 5.9 96.3 1964 Dec. 259.4 204.2 £2.6 .- 41.0 61.1 49.5 | 542
1965 Dec. 643.9 534.7 169.9 e 1088 156.9 99.1 | 109.2 1965 Dec. 300.6 237.0 54.9 - 45.6 77.6 50.9 | 61.6
1966 Dec. 706.9 588.9 154.2 e 110.4 210.1 104.2 | 118.0 1966 Dec. 323.2 250.2 52.0 B 19.5 $4.1 64.6 73.0
1967 Dec. 69171 | 5319 91.90) o 119.7 279.2 41.1 | 159.8 1967 Dec. 361.8 276.9 50.9 e 54.3 98.2 73.% 14.9
1968 June 767.1 586.5 87.5 - 126.4 324.9 47.7 | 180.6 1968 June 378.2 288.4 51.1 B 58.4 104.5 74.4 89.8
Sep. 812.6 625.9 87.7 B 129.3 359.3 19.6 | 1867 Sep. 394.9 299.8 50.8 .- 61.8 | 111.7 75.5 95.1
Private Bankers 1) Jnstalment Credit Institutions
i%é Dec. 59.0 2.4 15.4 e 19.7 4.3 3.0 16.6 1964 Dec. 2.850.4 |2,848.5 [1.591.9 ®){1,255.7%) i 0.9 1.9
1325 Dec. 66.1 43.8 18.2 .. 11.1 5.9 1.5 17.3 1965 Dec. | 3.109.3 13,107.4 [1,674.9 |(1.,431.4 1.1 1.9
1%‘ Dec, 69.8 52.8 17.8 e 17.7 13.8 3.5 17.0 1966 Dec. 3,070.4 (3.068.9 [1.614.7 [1.452.4 1.8 1.5
196; ]]:)ec. 75.1 53.9 20.1 - 13.8 15.5 4.5 21.2 1967 Dec. 3.156.9%9)(3,155.6"[1.578.11"1,575.2 2.3 1.3
une 83.4 57.6 19.7 .- 14.0 19.2 4.7 25.8 1963 June 3.126.4 [3,126.8 [1.505.1 |1,618.3 2.9 1.6
Sen. 86.7 60.4 20.8 .. 13.9 20.1 5.6 263 Seo. 3,153.6 [3,152.6 |1.477.2 l1.669.2 6.2 1.0
Specialised Commercial Banks +) All Othexr Groups*¥)
{Z:‘ Dec. 5.1 i 1.9 e 1.4 0.6 0.9 0.3 1964 Dee. 0.8 0.8 —_ .. 0.0 0.3 0.5 0.0
1ags Dec. 6.2 S 4 1.6 1.4 0.9 1.5 0.8 1965 Dec. 1.2 0.9 — 0.0 013 0.6 0.3
s Dec. 6.9 5.4 0.9 1.3 1.1 2.1 1.5 1966 Dec. 1.1 0.9 — 0.0 0.3 0.6 0.2
19{); PGC- 10.5 9.7 6.3 0.9 0.8 1.7 0.8 1967 Dec. 1.4 1.1 — 0.0 0.3 0.8 0.3
S“"G 11.7 10.6 7.1 1.1 1.1 1.3 1.1 1968 June 1.5 1.1 — 0.0 0.3 0.8 0.4
ep. 13.7 12.9 8.8 1.1 1.3 1.7 0.8 co. 1.6 1.2 — 0.0 0.2 1.0 0.4

) Sho_n and medium-term loans granted to economically dependent persons, that is to workers, employees, officials and recipients of social security and retirement peasions;
excluding loans for housing. For further detalls see study “The First Results of the Consumer Credit Statistics™, Monthly Report of the Deutsche Bundesbank, Vol. 15, No. 6,
une 1963, p. 3 er seq. — X) Changes as compared with previously poblished Ggures arc due to corrections subsequently received. — %) The loans granted by credit cooperatives
t0 traders and producers for financing the purchase credits granted by them bave been included in “Purchase credits to consumers . — ¥ Small personal loans within the
Meaning of the Bank Supervisory Authorities’ Order of 22 December 1958: cf. footnote 3) to Table II 3 (a). Amount probably exaggerated: only few instirutions bave deducied
e — presumably relatively insignificant — small personal loans granted to traders and manufacturers, — ) CL. footnote ) to Table III 3 (a). — ¢) Central institutions of credit
C‘zOPemuves, private and public mortgage banks, credit institutions with special functions. — *) Staristical decrease of about DM 20 million: cf. footnote "), — *) Statistical increase
ol .ﬁ!:our DM 20 million; cf. footnote ¥). — 7) Statistical decrease of sbout DM 9 million. — *) Staristical decrease of DM 20 million. — *) Statistical fncrease of about DM 10
'm;) fon. — 1%) Sratistical Increase of DM 30 millioo. — *) Statistical decrease of DM 30 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Conmerzbank AG, and their Berlin
ubsidiaries. — +) Sub-group of “Commercial Banks”. — [0) Without Deutsche Girozentrale — Deutsche Kommunslbank, whidh is Included in the group “Credic lnstitutions with

Special Functions™
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UL Credit Institutions

5. Lending and Deposits of Credit Cooperatives (Raiffeisen)?) 6. Debits to Accounts of Non-Banks?!)
Millions of DM Millions of DM
Lendin Deposits
Number g i Month Debits Month Debies
End of of Long- Sight :
month institutions| Total [ Debtors |[Discount| term and Savings
¥ D] nY credits | lending Total time | deposits
! deposits 1965 Jan. 165.308.8 1967 Jan. 202.630.3
Feb. 158,194.4 Feb. 185.029.9
1965 March 9.941 11.851.3 [ 6,002.0 405.7 5,443.6 || 16.596.3] 4,043.8 [12.552.5 March 180,877.0 March 205.096.3
June 9.745 12,7223 | 6.518.0 | 409.3 |5.795.0 | 17.256.9] 4.274.8 |12.984.1 Aoril 166,610.1 April 190.149.8
Sev, 9.694 13,209.0 | 6,556.6 417.5 6,234.9 || 19.249.7| 4.764.7 113.485.0 May 166.098.6 May 201.155.9
Dec. 9.492 13,709.5 | 6,703.6 419.8 6,586.1 || 19.878.0| 4.474.6 |14.403.4 June 181,554.8 ]unc 218.039.1
1966 March 9.476 |14.436.7 | 6.995.7 | 434.2 | 7,006.8 [ 19.475.9| 4.470.6 [15.005.3 July 184,165.4 uly 210.381.5
June 9.299 15.,216.7 ! 7,610.3 487.8 7.118.6 || 19,780.2] 4,602.7 |15.177.5 Avg. 173,303.8 Aur. 209.806.4
Seo. 9,250 15.461.2 | 7.526.4 495.1 7.439.7 || 20.602.2| 4.974.6 [15,627.6 Sep. 182,225.1 Sevo. 210,551.5
Dec. 9.036 |15,700.7 | 7.630.6 | $16.4 | 7,553.7 || 21.109.2 4.521.9 [16.587.3 Oct. 176,659.3 Oct. 215,134.0
1967 Mardh 9.019  115.991.6 | 7,741.2 | 513.1 [ 7,737.3 |l 21,819.2| 4,541.9 |17.277.3 Nov. 186,186.0 Nov. 214.985.7
June 8.937 |16.585.1 | 8,203.9 | 544.2 | 7.837.0 || 22.147.4] 4,668.4 |17.479.0 Dec. 234.642.8 Dec. 252.555.7
Seo. 8,784 16,851.7 | 8,169.8 513.5 8,168.4 | 23.148.2| 5.,181.8 [17.966.4
Dec. 8,556 17.580.7 | 8.517.6 §28.0 | 8.535.1 [ 23,875.7| 4.969.8 |18.905.9
1968 March 8,512 [18.109.5 | 8.708.4 | 520.7 | 8,880.4 || 24.954.8| 5.008.5 '19.946.3 1966 Jan. 187.799.3 1968 Jua. 246.621.6
Isunc 3,31‘2 18.518.7 3.811.; 528.8 9,178.6 |l 25,587.6] 5,431.0 20,156.6 K’f?rd‘ %gé':gz; K,fbrﬁ ggg'i?:g
ev. 19 18,992.3 | 8,709. 22. ,760. ,932.8] 6,000. ,932. e a ‘oac’
9 H 5 9,760.3 | 26,932.8} 6,000.4 20,932.4 Abril 184.433.5 Avril 236.945.0
May 188 602.0 Mav 250.218.4
1) Source: Deutscher Raiffeisenverband e. V., Boun. The figures cover the transactlons Jupe 199,766.4 Jupe 244,521.8
of all Spar- wnd Darlchnshassen. whereas the banking statistics collected by the Tuly 201,194.5 k\lv %;(1"“9'1
Deutsche Bundesbank only cover some 1,430 such fosticutions, The figures for June and SA;:," %8;';22'8 S(,L:,z' 254:%2'%
December are based on overall statintics; those for March and September are estimated Oct. 103;015:3 Oct. 269,885.9
on the basls of sample staostics of Deutscher Ralffetsenverband. — ") Excluding the Nov. 197.008.2
three commercial banks afBliated with Deutscher Raiffeisenverband, namely Haonoversche Dec. 240,096.5
Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig-Holsteln AG, Kiel. and
Sidwestbank GmbH, Stuttgart, whidh In the banking statlstics collected by the Deutsche
iBu"d"bmk are lnd".'def ;T the gdroupl IS"“‘ R‘eglrgnnl lnlddLoull Baoks™. — %) Claims 1) At all banking groups with the exception of credit cooperatives
n current eccount, including trade clajmi. — %) Not iacluding loans on a trust basis. (Ralffeiren) and (nstalment credlt institutions.

7. Lending to Non-Banks classified by Purposes or Borrowers™)') (Millions of DM)

Industries
and Lending to industries and handicrafts comprises credit to:
bandicrafts Agri- Oth
culrure, er | Lend-
forest- brandes| ypg
Total Iron Steel | Electri- Central Iy Other | of eco- of U
End of and |[construcl cal Textiles Resi- Import ’ nomic
lending 1 " { Chemi- . | Publlc and public nstal- (clas
year to meta tion, |- engl- cal Food- | leather | Indus- | dential | iy | Trade and water | borrow- | AHVIY | nene | able
or non- amorg pr_uduc- mechan- |neering, ] stuffs, | goods; tries build- tes Storsge reguls- ers and /c,redil credid
quarter banks Total | Whidh:| Min- ing ical |precision| pharma- bever- foot- |working ing Agen- vion b other ' ingel- 1
Handi-| ing | indus-| engi- [ dnstru- |70 2%yl ages | wear, for cies snd borrow- | \utions
crafts tries | meering | ments | o4 and and  !building supply ers D)
and and an tries | tobacco | cloth- ") 1) 5
found- | vehicle | optical Ing
rles | building| goods
Short-term lending (excluding Treasury bills and non-interest-bearing Treasury bonds)
1954 26.033 (12,732 | 1.257 434 921 | 1,743 948 796 | 1,702 | 2.285 | 1.367 326 156 | 8.425 696 635 193 | 1,824 636 | 410
195§ 28.995 14,481 | 1,408 $13 | 1,200 | 2.411 | L.111 809 | 1779 | 2,234 | L5s59 394 221 | 9.157 633 743 221 | 2,127 s6s | 1000
1956 30.617 {15,179 | 1,473 433 1 1.351 | 2,796 | 1,295 794 | 1,796 | 2,195 | 1.601 413 195 | 9,699 693 816 239 | 2,312 | 971 | l®
1957 32.341  [15.222 | 1.528 491 | 1,392 | 2,481 | 1.142 795 | 1.890 | 2,387 | 1,709 195 127 |10.485 | 1,198 852 250 | 2,574 [|L.001 | I3
1958 32,530 [15.380 | 1.599 546 | 1.400 | 2.460 | 1,191 876 | 1,965 | 2,187 | 1.779 543 216 |10.404 899 952 223 | 2,704 |L.095 | 1M
1959 35,237 |15.586 | 1,704 478 | 1.285 | 2.469 | 1,15§ 882 | 2,077 | 2,212 | 1,840 sg4 | 108 11,744 | 1,214 | 1,108 203 | 3,261 1,313 | 16
1960 40,727  [18.189 1 3.835 425 | 1,561 | 3,085 | 1.422 941 | 2,245 | 2,615 | 2,111 767 | 103 13,111 927 | 1:309 228 | 4,320 [1.639 | 1M
1961 - 47,074'%) |21,457 | 2,088 555 | 2.014 | 3.853 | 1.818 | 1,224 | 2,556 | 3,036 | 2.458 997 127 [14,760 515 | 1,443 379 | 5,015 [1.79919) 18
19620 50,236 (23.352 | 2300 | 475 | 2.236 | 4.323 | 1681 | 1.315 [ 2.889 | 2,989 | 2,772 | 1.26% 193 l1e,100 294 | 1,595 431 | 4.902 [L.9o49 | 18
1962'D 50.243  123.354 | 2.301 475 | 2,236 | 4,323 | 1,681 | 1,316 | 2.889 | 2,9%0 | 2.773 | 1,270 | 193 |16,10} 294 | 1,597 431 | 4,903 [1.949 | 11
1963 54,052%) |25.046 | 2,491 575 | 2,297 | 4.343 | 1,593 | 1.524 | 3,314 | 3,174 | 3,143 | 1,580 | 235 |16.637 420 | 1,739 628 | 5.567 |1.986%%)| 21f
1964 59,725 |27.218 | 2,682 | 707 | 2562 | 4,855 | 1,689 | 1,520 | 3.381 | 3.391 | 3.496 | 1.660 | 242 |18.260 577 | 1.883 893 | 6.817 (2,026 | 14f
1063 66.596 31,506 3111 785 | 2.890 | 5.779 2.127 1,600 3.747 3,770 4.282 2,052 258 |19.737 518 [ 2.021 937 7.339 12,069 159
1966 71711 |35.076 | 3,497 | 616 | 2.992 | 6.777 | 2.472 | 1,996 | 3.956 | 4223 | 4755 | 2,197 | 277 |19 980 633 | 2,289 | 1,017 | 7.946 [2,100 | 1%
1967 Dec. | 74.250  [36,101 3,757 909 | 2.927 | 6,810 | 2,501 2,550 | 4.457 | 3.596 | 4.754 | 2.269 333 [20,867 572 | 2,599 919 8,828 [1,591 | 17
1968 March | 73.445 |35,172 | 3.876 802 | 2.694 | 6,635 | 2.218 | 1,864 | 4,414 | 3,668 | 5,300 | 2,233 204 |20.388 838 | 2.599 821 | 8.823 {1.672 | ¢
une | 77.043  |36.943 | 4.078 803 2,820 | 7.349 | 2.398 | 1.663 | 4.168 | 3,859 | 5,570 | 2.348 317 [21.397 | 1.119 | 2.657 946 | 9.561 |1.552 | 20
Sev. 78,513 137,304 | 4,098 847 1 2,858 | 7,262 | 2,479 | 1.668 | 3,899 | 4,093 | 5,648 | 2.363 296 122,044 | 1,306 | 2,577 | 1,083 | 9,802 ir,528 [ 210
Medium and long-term lending
1954 31.919 7.392 657 | 1.009 | 1,010 | 1.204 685 560 627 655 425 [11.836 |1.598 | 1,159 2] 1,885 | 4161 | 2,825 | 411 | ¢%
1955 42,357 9.040 815 | 1,106 | 1,247 | 1.441 845 632 793 764 582 (16,117 (12,033 | 1.463 2.969 | s.573 | 3,933 639 5';
1956 $0.546 9) 110.203 957 ] 1,128 | 1,311 | 1,809 | 1.04¢ 652 910 233 654 |19.557 2,140 | 1.651 202 | 3.992 { 6250 | 5.33 702 577
1957 $7,48119 [11.247 | 1,025 | 1.180 | 1.434 | 1,995 } 1,127 752 995 387 722 [22.661 [2.349 | 1,972 3| 4797 | 7.454 | 5.729'9)| 812 45]
1958 68.085 12,759 | 1.224 | 1,317 | 1.484 | 2,298 | 1.160 871 | 1,127 | 1.012 836 (26,276 [2.502 | 2.481 — | s.910 | 9.766 | 6.878 '1.091 4’,
1959 82.75819) |15.045'9)| 1,373 | 1.593 | 1.550 | 2,558 1,241 | 1,063 | 1.323 1.176 973 |31.650 |2.412 | 3,036 1| 6.931 |[12.855%) 9.1371401.328 ’65
1960 94,661  |15.854 | 1,534 | 1.382 | 1,437 | 2,594 | 1.301 | 1,060 | 1.521 1.380 | 1.125 [37,076 [2.589 | 3.630 65 | 7,998 [14,671 |10.763 11.670 3‘4
1961 111.145%) |18.945 | 1,743 | 1,460 | 1,807 | 3.245 | 1.618 | 1,276 | 1.807 | 1.s90 | 1.337 (43,219 [2.807 | 4.254 58 | 9,359 |17.034_[13.152 2,042;:) i
1962'1) 130.210'3 22,941 2.044 | 1,779 | 2.161 | 4.003 1,761 1.878 2.052 1,713 1.655 [50,554 [3.492 5.2921€) 0 |11.092 18,959”3 15.5562‘;2.324 )
19627 130.39618) |22075 | 2054 | 1,779 | 2.162 | 4.003 | 1762 | 178 | 2055 | 1715 | 1.663 [50.637 [3.493 | 5.303'%) 0 [11.090 |18.968%)15.602%) 2.324*) ~
1963 151.102%) |26.108 | 2.145 | 1,975 | 2,696 | 4.344 | 1.894 | 1.901 | 2.397 | 1,858 | 2,128 |58,560 (4,182 | 6.107 — 12,927 |22.381 |18.080 [2.757%) =
1964 174.070 28,755 | 2.426 | 2,083 | 2,894 | 4,451 | 1.855 | 2,251 | 2.649 | 2,154 | 2.550 |68.018 [4.938 | 6.543 — |14.774 |27.173 |20.909 12,960 -
106§ 198,781 |32.360%)| 2,803 | 2,196 | 3.206 | 5.189%)| 2,170 | 2.408 | 2,961 | 2.303 | 3.080 |76.614 5.487 | 7.647 — 116.835 22,394 |24.213%) 3,231 -
1966 219,656%) |36.145 | 3.090 | 2.277 | 3,463 | 6.063 | 2.584 | 3.011 | 3132 | 2.440 | 3,389 84.068%)6.000 ) 8,391 — |18.241%){36,593%)| 26,783%1) 3,435 -
1967 Dec. [241.349 [38.484 | 3.376 | 2.404 | 3,765 | 5,871 | 2.350 | 3,642 | 3.396 | 2.536 | 3.559 |90.756 16,694 | 9,156 — 119.255 {43,392 |30.066 |3,546 -
1968 March {247,611 (39,344 | 3,453 | 2,502 | 3.889 | 5,965 | 2,320 | 3,822 | 3.423 | 2,533 | 3.667 |92,114 |6.711 | 9,483 — 19,592 [46,013 [30.939 [3.415 | 7
Tune |255.225 40,941 | 3.619 | 2,606 | 4,079 | 6,141 | 2,549 | 4.029 | 3,471 | 2,586 | 3.821 |93,962 |6.933 10,057 — |19.870 |47.958 [32.024 1{3.480
Sev. 1264.044 l42.016 | 3,850 | 2,596 3,921 | 6,436 1 2,504 | 4,219 ! 3,536 ' 2,709 | 4,016 196,315 17,241 110,530 — 120.306 151,134 132,954 13,548

X) Not including the Searland. — 1) The classification of short-term credits by branches of cconomlc activity has been estimated, for the Federal area except Berlin,
on the basis of partial statistics collected from some 710 institutions; in Berlin (West) short-term credits are brokem down by all credit institutions. Medium en
long-term credits are broken down, in the Federal area including Berlin (West), by all credit institutions rendering recurns for the baoking statistics. — 1) Stones
and earths, fat glassware, sawmills and woodworking, building and allied trades. — 3 The credits granted by the credit cooperatives (Raiffeisen) not included in
the banking statistics, amounting to sbout DM 8.2 billion ar the end of September 1968, also probably represent to a relatively large extent credits to agriculture. — ¢) This
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits
granted for the building and mairtenance of roads, road bridges, harbours and wateiways. — ) Credits to enterprises ecgaged in transport and communications, to the hotel
and tourist industry and to “other private borrowers™, as well as credits designed to afford deferred payment of freight charges. — *) Including credics granted to traders for Gnane~
ing their range of goods, and small amounts of “other credits™. — ) Short-term lending unclassiable credits granted by private and public mortgage banks, by credit institutions
with special functions and, up to end-1954. by the former group “Other Credit Institutions”, and also. up to end-March 1962, unclassibed converted RM credits. Medium and long~
term lending: up to end-March 1962 credits granted by credit institutions before currency reform which, since June 1962, have been attributed to individual branches of economic

activity or to individual borrowers. — ®) Decrease due to dissolution of the group “Other Credit Institutions™ in connection with the re-arrangement of the breakdown by banking
groups in January 1955. — %) Statistical decrease of roughly DM 560 million. — %) Statistical decrease of roughly DM 254 million. — ) Statistical increase of about DM 688 mil-
lion. — '%) Statistical increase of abour DM 378 million. — '%) Statiscical increase of DM 120 million. — ') Scacistical increase of about DM 190 million, — %) Statistical de
crease of about DM 43 million; cf. footnote *). — %) Staristical increase of about DM 43 million; cf. footnote ¥). — *7) Cf. footnote '¢) to Table Il 1. — '%) Statistical
decrease of about DM 258 million. — ™) Statistical decrease of about DM 37 millioo. — *9) Statisrical decrease of about DM 115 million. — ) Statistical decrease of roughly
DM 195 million. — %) Scatistical increase of about DM 89 million. — *) Statistical decrease of roughly DM 75 milllon: cf. foomote ¥). — ** Stacistical increase of roughly
DM 75 million: cf. foowote ™). — ™) Statistical decrease of about DM 250 million. — %) Seatistical increase of about DM 250 million. — %) Statistical increase of about
DM 155 million. — ™) Statistical Increase of about DM: 118 million. — ) Sraristical decrease of about DM 41 million. — %) Stadstical decrease of about DM 392 million. —
1y Seatistical increase of about DM #1 million. — %) Statistical decrease of about DM 7% million.
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] UL Credit Institutions R4
8. Sight, Time and Savings Deposits of Non-Banks?1), by Groups of Depositors ;
Millions of DM B
Deposits of non-banks Sight deposits ¥) Time deposits Savings deposits
3 Fnd of Business Business Business
enter- enter- enter- . :
K YE?I prises Public prises Public prises Public Indt- Business | Publlc
: moath Total and authorj- Total and authori- Total and authori- Total viduals enter~ authori-
9] indi- ties indi- tles indi- ties y prises ties
} ; viduals viduals viduals
4
.5
.0
7 All Banking Groups
. 1954 43,3335 . . 15.991.7 | 13.844.7 2.147.0 | 10.117.2 5.146.2 | 4,971.0 17.224.6 . .
Ls . 1955 49,297.8 40.686.8 8.611.0 |17,769.0 |15.357.1 | 2,411.9 |10,155.3 5.621.7 | 4.533.6 21.373.5 19.708.0 1.665.5
te 1956 55,679.3 45,487.9 9.191.4 119.378.3 | 16,670.1 | 2.708.2 | 12.025.4 7,158.9 | 4.866.5 24.275.6 22.658.9 1.616.7
1.0 1957 66,768.8 56.032.1 110.736.7 |21.795.3 | 1s.984.8 2.810.5 | 15,585.2 9.369.7 | 6.215.5 29.388.3 27.677.6 1.710.7
5.0 1958 78.054.9 66.060.1 | 11.994.9 |25.305.1 |22.2589 | 3.046.2 |16.647.6 9.812.5 6,835.1 36.102.2 33,127.2 861.5 2.113.5
8.4 1959 91.171.7 77.403.8 | 13,767.9 |28.457.4 1252334 | 3.224.0 {19,445.9 |10.794.5 7.651.4 44,268.4 40.113.5 1.262.4 | 2.892.5
1 1959 © 92.826.6 78.560.8 | 14,265.8 |29.075.6 (257572 | 3.318.4 |18.712.4 | 10.840.8 7.871.6 45.038.6 40.669.9 1.2929 | 3.0758
91 1960 9 104.051.3 | 88.178.1 |15,873.2 31.244.3 | 27,425.0 | 3.819.3 |19.693.5 |11.491.3 8.202.2 53.113.5 47.757.1 1,504.7 | 3.851.7
4.1 1961 118,344.1 " 99.707.0 % 15.637.1 [36.459.4%),32/045.7%)| 1443.7 |31.4303 9 11.894.7 %) 9.535.6 60.424.4 54.087.2 1.679.4 | 4.657.8
6.5 1962 %) 132.880.2 111.728.0 [21.152.2 | 40.037.1 | 34.696.3 5.340.8 [23.137.8 |13.003.3 |10.134.5 69.705.3 62.176.1 1.852.3 5.676.9
5.9 1962 %) 133.080.9 111,915.8 1 21,165.1 |40.064.2 |34.719.4 5.344.8 [23.142.9 |13,006.8 |10,136.0 69,873.9 62.320.9 1.868.7 5.684.3
1963 149,659.4 127.180.4 | 22.479.0 |[43,326.2 |37.718.2 5,608.0 [24,811.0 |14,506.5 |10.304.5 81.522.2 72.976.6 1.979.1 | 6.566.5
1964 166,419.2 ")) 144.088.9 |[22.330.3 *){ 456.272.4 ! 40.797.6 5.474.8 ") 25.934.8 | 16.176.8 9.758.0 94,212.0 84.982.8 2.131.7 7.097.5
1965 187.,475.3 165.128.0 | 22,347.3 [ 50.150.3 | 44.260.6 5,889.7 |26.647.4 |17.6801 9.967.3 110.677.6 | 100.795.0 2.392.3 7.490.3
1966 208.896.41) 185.095.4'); 23.601.0')] 49,883.4 | 44.301.9 5.581.5 | 31,901.0'") 21.623.7'9)] 10,2773 127.112.0 116,721.8 2.448.0 7.942.2
Tl 1967 Nov. 229.837.3 | 204.503.6 |25.333.7 |53.590.7 |48,251.3 5.339.4 |[36.882.7 |25.262.7 |11.620.0 139.363.9 | 128.349.0 2.640.6 8.374.3
ves Dec. 240.684.4 | 214,095.8 | 26,788.6 | 57.557.7 (51,103.2 | 6.454.5 [38.655.2 |27.167.5 |11.483.7 144.671.5 | 133.070.9 2,754.2 8.846.4
| 1968 Jan. 240,324.3 214.765.9 | 25.558.4 | 52.825.4 |47.822.1 5.003.3 [40,190.0 |28.590.5 |11,599.5 147,308.9 | 135.477.% 2.875.8 2.955.6
~ Feb. 242.954.5 216.373.3 | 26,581.2 | 51.812.2 | 46.397.0 5.415.2 [ 41.811.5 |29.741.6 |12.069.9 149.330.8 137.245.6)1 2.989.1'9] 9.096.1
* Mardh 242,492.8 | 216,451.2 |26,041.6 |51.132.3 | 45.870.1 5.262.2 | 40.941.4 [29.306.5 [11.634.9 | 150.419.1 | 138.298.0 2.976.6 9.144.5
B April 246.075.8 | 2204326 | 25.643.2 | 52,4027 |47,613.0 | 4,789.7 |42.330.3 |30.721.4 11,608.9 151.342.8 | 139.056.0 3,042.2 | 9.244.6
May 249.945.3 | 2223854 | 27.559.9 |53,402.3 [48.0589 | 53434 |44.179.0 |31.3725 12,806.5 152.364.0 | 139.935.4 3.018.6 | 9.410.0
\ }une 250,751.3 222.842.0 [27.909.3 | 54.574.7 | 48,597.4 5.977.3 [43,019/6 [30.513.9 |12.505.7 | 153.157.0 | 140.725.2 3.005.5 | 9.4263
uly 252,147.7 | 2253249 [26.222.8 |54.391.1 |49.380.7 5.010.4 |43.376.5 |30.956.5 |12.420.0 | 154.380.1 141.967 .4 3.020.3 9.392.4
\ © Aug. 255,145.5 | 227.143.5 | 28.002.0 |54.920.4 | 49.592.8 5.327.6 (44,548.9 |31,382.7 | 13.166.2 155.676.2 143.131.6 3.036.4 9.508.2
Sep. 258.076.7 | 2292055 | 28.871.2 |56,156.6 |50.018.5 | 6,140.1 |45.285.1° |32.054.5 13,230.6 156.633.0 144.112.0 3.020.5 | 9.500.5
Qct. 262,774.2 | 233.973.8 |28.800.4 | 56.340.3 | 50.855.9 5484.4 [47.988.0 |34.253.0 |13.735.0 158.445.9 | 145.825.4 3.039.5 | 9.581.0
. Nov.P) 267,441.8 | 238,800.6 28,6412 !59,352.0 153,024.4 5.527.6 148,835.7 '35293.9 |13.5418 159,254.1 146,624.7 3.057.6 | 9.571.8
Commercial Banks
Ll 1665 Dec. 56.611.2 49.597.3 7.013.9 121,832.6 |20.241.6 | 1.591.0 |16,786.2 .|12.011.4 4,774.8 17.992.4 16,294 .4 1.049.9 648.1
WO || 1966 Dec. 62,511.9 54.858.9 | 7,651.0 |21.157.6 | 19.612.7 1.544.9 [19.692.3 | 14,3151 5.377.2 21,662.0 19.939.7 991.4 730.9
credd . 171967 Dec. 74,303 .4 66,181.6 8.121.8 [ 25.116.2 |23.410.0 1,706.2 | 24,237.1 | 18.553.1 5.684.0 24,950.1 23,158.8 1.059.7 731.6
b |- 1968 Aug. 76,063.3 67.826.7 8.236.6 |21,569.5 |20.197.5 | 1,372.0 |27.366.6 |21.270.0 | 6.096.6 27.127.2 25,225.9%) 1.133.3%)|  768.0
i Sev. 77.731.3 69.288.3 8,443.0 |22.288.0 |20,879.4 1.468.6 (28.115.0 |21.913.5 6.201.5 27.328.3 25.416.8 1.138.6 772.9
' Qct. 80,556.0 72,183.4 8,372.6 22,686.5 |21,502.5 | 1,184.0 |30,264.4 |23,847.1 1417.3 27,605.1 25,706.2 1.127.6 771.3
- b Big Banks ©) +)
A N
1965 Dec. 98 45904 27.487.7 3.042.1 |12.204.7 | 11.523.0 681.7 8.030.9 5,996.5 | 2,034.4 10.294.2 9.231.3 736.9 326.0
1966 Dec. 33.655.9 30.408.2 3,247.7 [ 11.683.1 | 11.043.5 639.6 9.547.2 7.303.6 | 2.2436 12,425.6 11.368.1 693.0 364.5
» 1967 Dec. 40,220.2 36.769.0 3.451.2 | 14,016.9 | 13.310.4 706.5 |11.968.8 9.582.6 2,386.2 14.234.5 13.162.9 713.1 358.5
1968 Aug. 42.101.6 38,669.1 3.432.5 [12.067.2 | 11.495.9 571.3 | 14.540.1 | 12,040.8 2.499.3 15.494.3 14.384.4 748.0 361.9
104] Sev. 42.652.3 39.150.7 3.501.6 [12.235.7 |11.639.5 596.2 [14.833.2 |12.292.1 2.541.1 15,583.4 14.476.1 743.0 364.3
H Oet. 44.562.7 41,087.8 3,474.9 |[12,708.9 |12,181.9 527.0 [16,140.3 |13,554.3 2.586.0 15,713.5 14,618.9 732.7 361.9
1164
134] X .
14 State, Regional and Local Banks +)
158 i 1965 BGC- 20,358.1 16.633.5 3.674.6 7.293.0 | 6.426.8 866.4 6,519.0 3.998.6 2.520.4 6.546.1 5.996.2 262.1 287.8
214 1966 Dec. 22.600.8 18.575.0 | 4.025.8 7.212.7 | 6.353.6 859.1 7.517.5 | 4.680.9 | 2.836.6 7.870.6 7.295.0 245.5 330.1
}5 1967 Dec. 26.729.3M)|  22,462.7 4,266.6 §.384.8 7.441.4 943.4 9.131.3 6,147.7 2.983.6 9.213.2 8.590.8 282.8 339.6
14 1968 /5\“- 26.960.1 22.637.8 | 4.3223 | 7.244.9 | 6,490.9 754.0 | 9.706.1 | 6,507.6 | 3,198.5 10.009.1 9,320.5")  318.8')  369.8
It . o 27.852.5 23.388.8 4.463.7 | 7.644.0 6.824.0 820.0 [10.102.4 6.833.3 3.269.1 10,1061 9.402,7 328.8 374.6
4 ct. 28,573.6 24.111.6 | 4.462.0 | 7.578.7 6,961.5 617.2 |10,758.0 | 7,288.0 | 3,470.0 10,236.9 9,535.4 326.7 374.8
1 'Y
o]
) .
2 Private Bankers +)
K. 1965 Dec. 4.423.9 4.215.0 208.9 1.923.7 1.88 36.2 1.419.5 1.281.0 118.5 1.080.7 1.006.0 40.5 34.2
il 1966 Dec, 4.856.6 4,582.3 2743 [ 1.841.5 | 1.808.0 33.5 | 1.743.0 | 1.535.4 207.6 1.272.1 1,197.7 41.2 33.2
b, 1967 Dec. 5.717.0")  5,439.4 277.6 | 2,202.6 | 2.160.7 11.9 | 2,137.0 1,928.1 208.9 1.377.4 1.313.5 37.1 26.8
3 11968 Aug. 5.847.4 5,511.8 335.6 1,899.8 1.865.9 33.9 | 2.458.6 | 2,379.6 279.0 1.489.0 1.425.4 40.9 22.7
i
46 Sep. 5.982.9 5.648.4 334.5 1.966.8 1,927.2 39.6 | 2.512.5 2.239.6 272.9 1.503.6 1.440.1 41.5 22.0
'; Oct. 6,236.7 5,927.5 309.2 | 2,014.5 1.986.8 27.7 | 2,705.7 | 2,445.9 259.8 1.516.5 1,452.0 12.8 21.7
7
Specialised Commercial Banks +)
1965 Dec. 1,299.5 1.211.2 88.3 111.2 404.5 6.7 816.8 735.3 $1.5 71.5 61.0 10.4 0.1
, 1966 Dec. 1,398.6 1,293.4 105.2 420.3 407.6 12.7 884.6 795.2 89.4 93.7 78.9 11.7 3.1
! 1967 Dec. 1,637.0 1,510.6 126.4 511.9 197.5 14.4 1,000.0 894.7 105.3 125.1 91.7 26.7 6.7
|
1968 Aug. 1.154.2 1.008.0 146.2 357.6 344.8 12.8 661.8 542.0 119.8 134.8 95.6 25.6 13.6
f Sep 1.243.5 1.100.4 143.1 441.5 428.7 12.8 666.9 548.5 118.4 135.1 97.9 25.3 11.9
Oct. 1.182.9 1.056.4 126.5 384.4 372.3 12.1 660.4 558.9 101.5 138.1 99.8 25.4 12.9
; :
E : - :
i CentraIGlroInstltutxonsD)
s %9965 Dec. 6,002.4 3,798.4 2.204.0 | 2.021.4 1.402.1 619.3 3.627.6 2.155.3 1,472.3 353.4 207.8 33.2 112.4
B 7 66 Dec, 7.271.7 4,795.4 2.476.3 2.092.9 1.538.0 554.9 4,789.9 2.982.2 1.807.7 388.9 247.4 27.9 113.7
P 967 Dec. 8,968.8 5,856.5 3,112.3 2,478.9 1,837.7 641.2 6,045.8 3.699.9 | 2,345.9 444.1 290.0 28.9 125.2
$ 1968 Aug. 9,636.0 6.488.7 3.147.3 2,101.2 1.671.2 430.0 | 7.052.5 | 4.469.4 2.583.1 482.3 317.0 31,1 134.2
I 8:». 9.884.6 6.550.9 3.333.7 | 2.198% 1.672.8 $25.7 7.198.6 4.525.7 | 2.672.9 487.5 320.8 31.6 135.1
P ct. 10.273.0 6.784.9 3,488.1 2.159.6 1.732.5 427.1 7.621.9 4.696.3 2,925.6 491.5 324.4 31.7 135.4
s
; For continuation and footnotes sce page overleaf,
£,
i
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1. Credit Institutions

8. Sight, Time and Savings Deposits of Non-Banks?), by Groups of Depositors (cont’d)

Millions of DM
Deposits of non-banks Sight deposits ¥) Time deposits Savings deposits
¢ Business Business Business
End o enter- , enter- ) enter-
month prises Public prises Public prises Public Indi- Business | Public
Total and authori- Total and authori- Total and authori- Total viduals enter- authori-
indi- ties indi- ties indi- ties i prises ties
viduals viduals viduals
Savings Banks
1965 Dec. 89,180.0 78,228.0 10,952.0 16,051.9 13,494.9 2,557.0 3,763.6 1,620.3 2,143.3 69,364.5 62,058.3 1,054.5 6,251.7
1966 Dec. 99,319.1 88,082.5 11,236.6 16,534.6 13,997.2 2.537.4 3,971.9 1,809.1 2,162.8 78,812.6 71,107.0 1.169.2 6,536.4
1967 Dec. 112,089.6 99,472.1 12.617.5 18.400.7 15,480.7 2.920.0 4,381.3 2,031.1 2,350.2 89.307.6 80,595.9 1.364.4 7,347.3
1968 Aug. 120.692.7 107.012.0 13,680.7 19,669.4 17,070.4 2,599.0 5,564.4 2,367.0 3,197.4 95,458.9 86,037.4 1,537.2 7.884.3
ep. 120.914.1 107.408.9 13,505.2 19.570.1 16.950.5 2,619.6 5,364.7 2,344.1 3,020.6 95.979.3 86,591.9 1.522.4 7.865.0
Oct. 121,801.5 108,498.0 13.303.5 19,213.8 16,873.7 2.340.1 5,454.5 2.436.3 3,018.2 97,133.2 87.642.5 1.545.5 7,945.2
Central Institutions of Credit Cooperatives™”)
1965 Dec. 1,203.3 1,094.6 108.7 491.6 461.9 29.8 553.1 480.6 72.5 158.6 135.5 16.7 6.4
1966 Dec. 1,430.0 1,259.7 170.3 408.6 374.5 34.1 847.8 718.2 129.6 173.6 150.7 163 6.6
1967 Dec. 1,561.7 1.384.7 177.0 486.3 456.8 29.5 887.6 744.6 143.0 187.8 164.1 19.2 4.5
1968 Aug. 1,452.8 1,225.9 226.9 362.6 322.3 40.3 887.9 705.5 182.4 202.3 178.4 19.7 42
ep. 1,447.5 1,222.2 225.3 354.7 313.8 40.9 890.7 710.4 1.80.3 202.1 178.0 20.0 4.1
Oct. 1,461.2 1.211.7 2495 3422 3022 40.0 916.0 7102 2058 203.0 17,8 195 3.7
. Credit Cooperatives (Schulze-Delitzsch)
4 ng 14,056.8 13.533.9 5229 | 3.826.9 | 3.656.0 170.9 707.7 544.2 163.5 9.522.2 | 9.160.4 1733 188.5
1967 Dec' 16,048.2 15,473.9 574.3 3.971.1 3.798.8 172.3 880.0 688.8 191.2 11,197.1 10.811.0 175.3 210.8
A ) 18,566.9 17.938.0 628.9 4,589.6 4,391.7 197.9 1,004.7 803.2 201.5 12.972.6 12.547.5 195.6 229.5
1968 pug. 20.124.5 | 19.429.1 695.4 | 47922 | 4.588.0 2042 | 11506 913.6 237.0 | 141817 [12.708.4 219.1 2542,
Oct. 20,201.5 19.522.8 678.7 4,735.2 4,551.9 183.3 1,171.0 934.0 237.0 14,2953 13,827.6 209.3 258.4°
) 20,429.2 19.774.9 654.3 4.813.7 4,637.4 176.3 1,141.2 918.4 222.8 14.474.3 14,004.6 214.5 255.%
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table III 5) ‘,’
1962 Bec. 10,029.5 9,427.1 602.4 | 2,210.0 | 2,010.4 199.6 261.7 141.6 120.1 7.557.8 | 7.213.3 61.8 2827
1967 Dec. 11,323.7 10,632.4 691.3 2,215.8 2,008.3 207.5 322.1 181.0 141.1 8.785.8 8.377.3 65.8 342.7
A . 12,908.4 12,107.6 800.8 2,439.5 2,217.0 222.5 365.7 194.6 171.1 10,103.2 9.,611.9 84.1 :-' 407.2
1968 Aug. 14,274.1 13,380.6 893.5 | 2.788.8 | 2,566.3 222.5 435.1 226.0 209.1 11,050.2 | 10.495.1 93.2 I 4619
Oct. 14,408.5 13.479.3 929.2 2.814.5 2,567.7 246.8 440.5 221.8 218.7 11,153.5 10.594.1 95.7 463.7
) 14,605.8 13,679.2 926.6 2,813.8 2,586.5 227.3 458.7 228.4 230.3 11,333.3 10,766.5 97.8 469.0
Credit Institutions with Special Functions
%;22 ng 867.3 440.0 427.3 505.5 217.0 288.5 346.5 207.9 138.6 15.3 12.5 2.6 0.2
1967 Dec. 1,099.1 670.3 428.8 323.5 218.5 105.0 755.8 432.9 322.9 19.8 16.9 2.0 0.9
) 1,683.2 921.5 761.7 596.5 275.9 320.6 1.064.3 624.0 440.3 22.4 19.6 2.0 0.8
1968 é\e‘f,g' 1.529.8 1,Q67.2 462.6 278.8 213.2 65.6 1.225.6 829.6 396.0 25.4 21.9 2.5 1.0
oct‘ 2,093.4 1,080.8 1,012.6 819.0 230.7 588.3 1,249.2 825.9 423.3 25.2 21.7 2.5 1.0
. 2,163.7 1,074.1 1,089.6 888.7 230.6 658.1 1,249.9 819.3 430.6 25.1 21.9 2.3 0.9
\
Postal Cheque and Postal Savings Bank Offices
: }ggg B:g 8,783.8 8,371.1 412.7 | 3,074.9 | 2.662.2 412.7 - - — 5,708.9 | 5,708.9 — -
1967 Dec. 9,157.4 8.743 .3 414.1 3,090.6 2,676.5 414.1 - —_ -— 6,066.8 6,066.8 —_ —_
. 10,018.9 9,623.7 395.2 3,342.3 2,947.1 395.2 _— —_ —_ 6.676.6 6,676.6 —_ —_
1968 Aug. 10,383.5 10,000.0 383.5 | 3,243.5 | 2.860.0 383.5 — — — 7,140.0 | 7.140.0 — —
oc:' 10,395.5 9,952.6 442.9 3.241.9 2,799.0 442.9 _— —_ —_ 7.153.6 7,153.6 —_ -
. 10,491.5 10.080.2 411.3 3,319.4 2,908.1 411.3 —_ —_ —_ 7.172.1 7.172.1 _— —_—
All Other Groups9?)
1965 Dec. 741.0 637.9 103.1 135.6 114.8 20.8 600.8 518.6 82.2 4.6 4.2 0.3 0.1
1966 Dec. 73531 578.919)|  156.4'%) 83.8 77.3 11.5 641.01%)]  496.3')  144.7'%) 5.5 5.0 0.3 0.2
1967 Dec. 783.6 610.0 173.6 107.7 86.4 21.3 668.9 516.9 152.0 7.0 6.4 0.3 0.3
1968 Aug. 989.8 713.5 275.3 114.2 103.7 10.5 866.4 601.9 264.5 8.2 7.5 0.4 0.3
Sev. 1,000.4 699.8 300.6 136.6 112.6 24.0 855.5 579.2 276.3 8.3 7.6 0.4 0.3
Oct. 992.5 687.4 305.1 102.5 82.1 20.4 881.7 §97.3 284.4 8.3 7.6 0.4 0.3
1) For interbank deposits sece Table III 12, Interim Statements, Liabilities: for time deposits classified by maturities see Table JII 9; for savings deposits classified by
maturities and categories, and for turnover in savings, sce Table III 10. — ) Sight deposits are deposits mot subject to any fixed period or period of notice. Sight deposits
are considered to include also deposits for which a period of notice of less than one month, or a fixed period of less than 30 days, has been agreed. — ¥ Calculated s
difference between total savings deposits and savings deposits of business enterprises and public authorities. — ¢) Sec footnote ®) on first page of Table III 1. — %) See foot
note 3) to Table 11l 1. — * Private and public mongagc banks, instalment credit insticutions. — 7) Until end-December 1964 the deposits of instalment credit institutions were
shown as an aggregate amount under sight deposits; breakdown by sight, time and savings deposits is given as from January 1965. — ®) Statistical increase of roughly DM 576,
million (sight deposits DM 153 million, time deposits DM 423 million). — ) Statistical decrease of about DM 122 million (July 1964). — °) Statistical decrease of roughly D
49 million (business enterprises and individuals DM 36 million, public authorities DM 13 million). — M) Statistical increase owing to taking over of the business of two private
bankers by two regional banks (balance-sheet total about DM 240 million). — %) Statistical decrease owing to taking over of the business of two private bankers by rwo regional
banks (balance-sheet total about DM 240 million.) — %) Scatistical decrease of roughly DM 36 million. — 1¢) Statistical increase of roughly DM 36 million. — 9) Deutsche
Bank AG. Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ) Sub-group of “Commercial Banks“. — [J) Without Deutsche Girozentrale — Deutsche
Kommunalbank, which is included in the group “Credit Institutions with Special Functions™. — ) (Schulze-Delitzsch) and (Raiffeisen). — *) Withour Deutsche Genossenschafts”

Xasse, which is included in the group “Credit lnstitutions with Special Functions™. — #) Provisional.




1. Credit Institutions

9. Time Deposits of Non-Banks?) Classified by Maturities?) (Millions of DM)

4y
g
3 ) Time deposits®) comprise deposits at notice, or fixed period, of 9) Total
7 ota
v, 1 month to less than 6 months 6 months and over time de[posi(s
| o
Total 1 month to less | 3 months to Jess 1 6 months to Jess P non-bgnl(.n
Total ota than 3 months than 6 months Tota than 12 months 12 months and over %) comprise 1)
time J—
' E?Sa?f deposits i Total ;gwng Zhicbé
. . : . . ota
or b o Business Busiaess Business Business Business mool‘],ters an
mont non- enter- ) enter- . enter- . enter- . enter- . Monies
_ banks prises Public | prises | Public | prices | Public prises Public | prises | Public (g grecs Business at Monies
and autborl- and aulbon— and suthori- and authori- and authori- [ “, 0o enter- fixed at
indi- ties indi- ties indi- ties indi- ties indi- ties prises Public | Drices Public period notice
viduals viduals viduals viduals viduals and ‘“"%’0”‘ and authori-
indi- ties indi- ties
Lf viduals viduals
All Banking Groups
' 54 10,117.2 . . - . . . . . . . . . . B
}:” 10,1553 . . . . . . . . . . . . . .
1956 12.025.4 . . . . . . . . . . . . . .
1957 15,595.2 4.292.0 2,931.3 | 1.978.1 | 1.307.0 [ 2,313.9 | 1.624.3 5.077.7 3.264.2 | 2.486.8 | 1.496.4 2.590.9 1.797.8 s R -
1951 16,647.6 3,852.4 | 2,806.2 | 1,706.9 | 1,509.7 | 2,145.5 | 1.376.5 | §5.960.1 3,948.9 | 2.753.4 | 1.873.2 | 3.206.7 | 2.075.7 15.433.1 | 1.214.5
1959 18.445.9 3.964.1 | 2,965.8 | 1,755.9 | 1,564.8 | 2,208.2 | 1,401.0 | 6.830.4 4.685.6 | 2.920.0 | 1,880.4 | 3.910.4 | 2,105.2 17,203.0 | 1,242.9
1959 1) 18,712.4 3,986.3 3.012.5 [ 1.767.4 | 1,593.0 | 2.219.4 | 1.419.5 6,154.0 4.859.1 | 2,937.2 | 1,909.0 3,916.1 2.950.1 17.419.1 1.293.3
\ 1960 ) 19,693.5” 4;253.1( 2.906.8 | 1.918.5 | 1.769.3 | 2.334.6 | 1,217.5 7,238.2 5,215.4 | 2,830.4 | 2.093.3 4,407.8 3.132.1 18.298.8 13947
5 1961 21430301 4.269.20)1 3,272.8 | 1,454.1 | 2.105.3 | 2.415.1 | 1,167.5 | 7,625.5)| 6.262.0 | 260211 | 2.566.1 | 5.023.4 | 3.696.7 19.947.3 | 1,483.0
5 1962 1) 23,137.8 4.344.5 3.392.7 1 2,125.9 | 2.054.6 | 2.708.6 | 1,339.1 $,158.8 6,740.% | 2,651.9 | 1,038.5 5.506.9 4.702.3 21,460.5 1,677.3
1962 %) 23.142.8 1.346.6 3,395.2 | 2,137.0 | 2,055.5 | 2.709.6 | 1,339.7 $,160.2 6,740.3 | 2,652.8 | 2,038.5 §,507.4 4,702.3 21,463.8 1.679.0
13 1963 24.111.0 5,117.6 3.893.6 | 2.293.1 | 2,371.8 | 2,824.5 | 1.521.8 9.318.9 6,410.9 | 3.041.1 | 1.904.8 6.347.8 4,506.1 23,081.1 1.729.9
L 1964 25.924.8 5.636.5 3.935.5 | 2,562.5 | 2.728.5 | 3.074.0 | 1.207.0 | 10,5403 5,822.5 | 3,274.9 | 1.400.1 7.265.4 4,422 .4 24,307.6 1.627.2
7 1965 26.647 .4 ' 6,213.1 3,511.4 | 2,973.0 | 2.234.5 | 3,240.1 | 1.276.9 | 11.467.0 5,455.9 | 2,874.9 | 1.157.0 9.592.1 4.298.9 1.587.9 970.4 I 25,031.8 1.615.6
1966 31,901.0'0[ 9.103.8 | 5,357.4 [ 2.538.8 | 2.100.1 | 6.565.0 | 3.257.3 | 12.519.910){4,919.91)] 4,383.5 | 1.527.8 |2.136.419]3.292.109 2.231.219)( 1,451,219 30.372.61)] 1.529.4
1967 Nov. 36.882.7 1.0.600.7 5.515.3 - . . . 14.662.0 6.104.7 - - - . 2,400.3 1.359.2 || 35,370.5 1.512.2
. Dec. 38.655.2 12.317.9 5,469.2 | 4,968.4 | 2,881.3 | 7,349.5 | 2.587.9 | 14.849.6 6,018.5 | 5.934.9 | 2.086.1 8.914.7 3.932.4 2,385.8 | 1.330.9 || 37.263.6 1.391.6
' 1968 Jan. 40,190.0 12,017.3 5,270.3 . . 16.573.2 6,329.2 . - - . 2,427.3 1.331.5 || 38,76%.7 1.420.3
5 - Feb. 41.811.5 | 12,372.9 5,663.3 . - . . 17.368.7 6.406.6 - - - . 2,648.1 | 1,347.5 |[ 40.348.3 | 1.463.2
3 3 Mar_dl 40.941.4 11,286.5 5.329.2 | 2.763.9 | 2,606.2 | 8,502.6 | 2,723.0 | 18.020.0 6,305.7 | 6,852.5 | 2.528.8 | 11.167.5 | 3.,776.9 2,632.4 1,340.2 || 39.532.7 1,408.7
5 4 Avril 1423303 11,6962 |4.998.9 . . - . 19,025.2 | 6,610.0 . . . . 2.619.3 | 1.354.6 [|40.752.6 |[1.577.7
2" - May 44,179.0 11,452.9 5,835.5 . - . . 19,919.6 6,971.0 - - - N 2.685:1 1.345.4 || 42.578.4 1.600.6
4+ A Tane 43.019.6 10.204.5 5.352.4 | 2,795.6 | 2,932.9 | 7,408.9 | 2.419.5 | 20,309.4 7,153.3 | 6.417.0 | 3,319.8 | 11.892.4 | 3,833.§ 2.667.7 | 1,389.0 || 41.468.5 1.551.1
% 1S Julvy 43,376.5 10.000.2 5.143.7 - . - . 20.956.3 7.276.3 - . - - 2.657.8 1.396.1 [|41.875.0 1.501.5
v Aueg. 44.548.9 10,334.7 5.863.3 . . - N 21,048.0 7.302.9 . - N M 2,677.3 | 1.,427.2 || 43.082.1 1,466.8
. Seo. 45.285.1 10.957.3 5,851.0 | 3.101.9 | 3.197.6 | 7.855.4 [ 2.653.4 | 21.097.2 7.379.6 | 8.860.1 | 3.428.2 |(2.237.1 3.951.4 2,676.8 | 1.455.3 || 43.817.6 1.467.5
. \ Oct. 47,988.0 13,178.3 6,313.6 . - - . 21,074.7 7,421.4 . . - . 2,807.0 | 1.490.4 |l 46,420.9 1.567.1
1 ) Nov.P) | 48,835.7
by
7 .
7' Commercial Banks?
2 1966 Dec. 19.692.3 7.480.3 | 2.964.8 [ 1,873.1 $87.1 | 5.607.2 | 1,977.7 | 6.834.8 2.412.4 | 3.044.9 8428.3 | 3.789.9 | 1.564.1 | 1.068.0 553.8 |[19,819.8 872.5
9 1967 Dec. 24.237.1 | 10.440.7 | 2.977.1 | 4,099.4 | 1.576.2 | 6.341.3 | 1,400.9 | 8.112.4 - 2.706.9 | 4.250.2 | 1.168.2 | 3.862.2 | 1.538.7 921.1 289.2 | 23.462.0 775.1
7 1968 SCD-‘ 28,115.0 §.998.9 2.810.4 | 2.323.9 [ 1,641.0 | 6,675.0 | 1.169.4 | 12,914.6 3.391.1 | 6.848.4 | 1.915.5 6.066.2 | 1.475.6 976.1 284.8 | 27.380.9 734.1
0 .+ Oct. 30.264.4 10,985.4 3,020.3 - - - 12,861.7 3,397.0 . - . 1.010.3 297.9 11 29,472.3 792.1
Big Banks ©) +)
1966 Dec. 9.547.2 3.964.2 1.233.4 794.8 377.4 |3,169.4 856.0 3.339.4 1.010.2 | 1.564.6 384.7 7748 625.5 413.4 175.2 9.208.5 338.7
1967 Dec. .11.968.8 5.821.8 1.315.7 | 1,976.2 717.4 | 3.845.6 £98.3 3.760.8 1.070.5 | 2.105.2 496.6 | 1.655.6 573.9 266.2 62.7 (| 11,698.6 270.2
1968 Sev. 14,833.2 5.539.3 1.218.4 | 1.136.0 702.3 | 4.403.3 516.1 6.752.8 1.322.7 | 4.087.1 859.1 2.665.7 463.6 193.7 56.1 || 14.627.2 206.0
Oct. 16,1403 6.911.7 11.252.0 . - - - 6,642.6 1.334.0 . . . . 212.0 67.6 1l 15.929.1 211.2
2 State, Regional and Local Banks +)
'y 1966 Dec. 7.517.5 2.176.2 1.569.8 725.7 570.6 | 1,450.6 999.2 2.504.6 1.266.8 [ 1.086.2 415.6 1.418.3 8S1.2 458.8 366.9 7.099.6 417.9
o} 1967 18305- 9.131.3'9){ 3.080.5 | 1.512.2 | 1.241.2 | 778.3 | 1.839.3 733.9 [ 3,067.2 1.471.4 | 1,493.4 575.7 | 1.573.% 895.7 492.7 2202 || &.722.5 408.8
0 [ 1968 Seo. 10.102.4 2,485.4 1.453.1 §20.2 853.8 | 1.665.2 599.3 4,347.9 1.816.0 | 1.987.3 930.3 2.360.6 885.7 629.3 224.7 9.654.0 448.4
'9 Oct. 10,758.0 2,894.3 1,641.3 - - . . 4.393.7 1.828.7 . . . 640.9 226.4 1110,281.0 477.0
; Private Bankers +)
i 1966 Dec 1.743.0 785.6 97.4 228.9 27.1 556.7 70.3 749.8 110.2 306.2 36.9 443.6 73.3 112.9 7.2 | 16711 71.9
g %927 153“ 2.137.0') 936.6 88.1 450.9 37.9 485.7 50.2 991.5 120.8 5§20.5 61.2 471.0 59.6 83.9 43 || 20710 66.0
X ‘ 968 C;:D- 2.512.5 843.2 84.6 311.8 50.4 531.4 34.2 1.396.4 188.3 573.2 82.9 823.2 105.4 69.4 3.0 2.459.1 53.4
k| E ct. 2:705.7 1.026.5 87.2 : . . . 1.419.4 172.6 . . - . 73.4 2.9 I 2,632.1 3
- 'S Central Giro InstitutionsD)
- {;gé Bcc. 4.789.9 104.5 740.5 107.6 320.9 296.9 419.6 | 2.577.7 1,067.2 462.5 270.0 | 2.115.2 797.2 514.3 452.8 || 4.707.1 52.¢
- I%Z £ 6,045.8 §55.2 £00.7 218.2 341.2 137.0 459.9 | 3.144.7 1.545.2 | 7204 346.5 | 2.424.3 | 1.198.7 534.1 615.8 || 6.008.6 37.2
~ i 6«"- 7,198.6 599.0 §13.2 191.0 | 442.1 408.0 571.1 | 3.926.7 1.859.7 952.6 | 658.8 | 2.974.1 | 1.200.9 733.2 682.3 || 7.156.6 42.0
— ; ct. 7,621.9 792.7 1.020.9 - - . - 3.903.6 1,904.7 - . . 791.2 703.8 7,582.8 39.1
! Savings Banks
}gg; Bec 3.971.% 6200 | 12907 | 2910 | 7082 | 339.1 | s82.5 | 1.189.0 $72.1 | 358.4 | 9332.6 830.6 539.5 74.8 225.4 || 3.759.0 212.9
b 1963 SCC 4,381.3 710.0 1.368.6 310.5 783.0 399.5 585.6 1.321.1 981.6 444.1 412.1 877.0 569.% 96.5 153.4 4,220.2 161.1
i : eo. 5.364.7 752.8 1.708.5 291.7 908.7 461.1 799.6 1.591.3 1.312.3 542.9 624.3 1.048.4 688.0 103.8 176.0 5.167.1 197.6.
).1f | ct. 5,454.5 823.6 1.716.4 - . . . 1,612.7 1,301.8 . . . . 104.6 179.6 5.229.1 225.4
2.23 . . . . »
53 ““D Central Institutions of Credit Cooperatives®) ")
2.3 oy D“- 847.8 41 60.6 19.0 11.0 22.3 49.6 676.9 €90 175.3 32.6 501.6 36.4 152.2 12.6 756.1 91.7
>3 {8 ocs S 887.6 59.8 42.9 28.8 10.6 31.0 32.3 684.8 100.1 | 153.4 45.4 §31.4 4.7 166.§ 14.6 784.3 103.3
2.3 ch: 890.7 60.8 54.5 31.8 17.6 29.0 36.9 649.6 125.8 108.6 67.7 541.0 58.1 178.9 12.1 780.8 109.9
- 916.0 51.9 86.8 . . . . 658.3 119.0 : . : : 177.2 12.1 799.7 116.3
by} 1;6:6]3 Credit Cooperatives (Schulze-Delitzsch)
sits i 1967 Diz 880.0 231.6 £3.0 131.0 45.2 100.6 37.% 457.2 10$.2 123.¢ 32.3 333.7 75.9 130.9 27.4 779.6 100.4
s (568 Ser 1.004.7 265.6 75.9 142.5 35.4 123.1 40.% £37.6 125.6 145.% 4.5 292.1 83.1 140.0 19.2 898.3 106.4
§ Oct. 1.171.0 301.1 92.3 149.0 33.8 152.1 58.5 632.9 144.7 171.2 52.7 461.7 92.0 128.7 -15.1 1.059.1 111.9
ot - y 1,141.2 252.6 72.3 . . . 665.8 150.5 . - - - 140.7 15.8 1.024.6 116.6
‘erefy : .
s7s - - Credit Cooperatives (Raiffeisen)
DM 1966 D (Partial data; for overall figures see Table I §)
a‘? 1967 Do | 322 60.7 51.6 32.8 22.6 27.9 29.0 120.3 9.5 51.2 44.3 69.1 452 22.1 8.3 196.4 125.7
malill oes e 365.7 64.5 1.9 31.5 35.1 33.0 26.7 130.1 109.3 a4.8 |© 443 85.3 65.0 27.7 27.2 229.0 136.7
iche} . Oct 440.5 69.4 77.9 31.3 44.5 38.1% 33.4 J152.4 140.8 56.2 54.0 96.2 86.8 35.1 36.0 265.7 174.8
iched M . 458.7 69.4 86.5 - - . 159.0 143.8 . . . . 36.8 34.8 279.2 179.%
frs- :
1966 D All Other Groups!?)
1967 D:‘C: 1.396.81) 265.2 166.1 94.1 5.0 1711 1611 664.0M| 301.5'0| 167.9 67.6 496,119 233.9%)| 268.9'%)] 170.719| 1.354.7'9 42.1
MR 1568 Sep 1.733.2 222.0 142.2 137.6 99.7 84,4 42.5 918.9 450.1 176.5 27.2 742 .4 422.8 449.9 211.5 1.661.2 72.0
E O 2.104.7 175.5 294.3 83.3 109.9 92.2 184.4 | 1.229.6 4053 180.0 55.1 | 1.019.6 350.2 $21.1 249.0 || 2.007.4 97.3
: . 2,131.6 203.2 310.4 - - - : 1.213.4 404.6 : . . - 546.2 246.3 | 2.033.1 98.5
DRt i . co B
: lrz:crr?rral:‘%? l:1(=I7<>Slrs of credit institutions sec Table I 12, Interim Statements, Liabilities. — *) From 1952 to 1956 the breakdown of time deposits was ascertained at quarterly
- deposits b eoruary, May, AUg\IS(, November). — ?) Brezkdown of time deposits with credit cooperatives (Raiffeisen) estimated up to end-November 1958, — ¢ Breakdown of time
balan Y maturities according to the period agreed with the customer, not according to the period yet to run at the date of the return. — *) Up to end-December 1953 including
1958 _°.,[)1 g"’“'mcm ﬂC:?Ouﬂt. which became [reely available in January 1954. — %) Monies at Gxed periods and monies at notice have been recorded separately since December
separatel ee f°°";n°‘¢ ) on Grs¢ page of Table Il 1. — & See footnote 1) on first page of Table Il 1. — *) Including specialised commercial banks, which are not shown
Crease ofyfo—hl) Private au§ Public mortgage banks, credit ipstitutions with special functions, from January 1965 onwards also instalment credit ipstitutions. — ') Statistical in-
DM 40 milll"g Y DM_ 423 mlllxon: — ' Seatistical jncrease of about DM 38 million. — Y) Statistical increase of about DM 385 million. — 1) Statistica) decrease of roughly
ol Sfﬂtisticaioq (busmess_cmcrprxses acd individuals about DM 36 million, public authorities abouc DM 13 million). — %) Scadistical decreasc of roughly DM 25 million. —
owlng 1o (ak_mcrcase owing to tvaking over of the business of two privare bankers by two regional banks (balance-sheet toral abour DM 240 mjllion). — 17 Staristical decrease
I e Ing over of the business of two private bankers by two regional baoks (balance-sheet total about M 240 million). — ©), +), (), ¥). *): see footnotes to Table

— P) Provisional.
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[I1. Credit Institutions
10. Savings Deposits?) (Millions of DM)
(3) Savings Deposits by Maturities and Categories?) (b) Turnover in Savings
Sevings deposits with agreed period of notlce ¢ Note:
up to less than 30 mooths and Holding o
Amount Savings on Amount
X 30 months over . Am
of deposits security of Balance Ount
savings with among which: deposits Am‘;“"‘ 1avings of of
Perlod deposits legal deriving ° deposits Cred] Debits | credits Ipter- | %3vioge
erio at ead period Total ¢ months 12 carry- o from | *2vIngs at be- redits 7 and est deposits
of year of ota to less moxlnhs 1;“ :Ini " purdbase| Premi- gioning debits at end
or notice than tfh e | Total "5 t:g of secu- u;_n 4 of year D) of year
ont 3 an H credjte Or mont|
month ) 12 months 10 pelvi- | premi- er::l‘ileisug D) or mooth b
IS
months 1e;g)u u?)n to premi- r:
ums %)
All Bapking Groups
1954 17.224.6 . - . . . 1.318.6 - — — 11.546.5 | 14.336.5) 9.115.8| +5,210.7 4574 | 172246
1955 21.373.5 | 14.130.9'9) 7.339.7'") . . 1.524.6 — — P 17.224.6 | 14.717.71%)| 11.161.1] +3,556.6 §92.3 | 21.373%
1956 24.275.6 | 15.712.6'9)| s.625.0'") . . . 2.917 .4 — — — 213795 | 16.525.8 | 14.423.2| +2,102.6 799.5 | 24.275.¢
1957 29.388.3 | 18.475.0')| 11,004.211) . . . 3.795.3 —_ _ — 24.275.6 | 19.847.0 |15.756.9| +4,090.1 | 1,022.6 | 29,3113
1958 36.102.1 | 22.891.019] 13.287.0'1) . . . 4,156.9 —_ — — 29.388.3 | 23.859.2 | 19.285.4| +5.573.4 | 1,140.1 | 36,1022
1959 44.268.4 | 28.669.0')| 15,681 419 . . . 4.044.7 557.9 6.6 36,0022 | 28.676.5 | 21.7R4.1) +6.892.4 | 1.273.8 | 44.260.4
1960 *) §3.113.5 | 34.739.4'9)| 15.441.11) . . . 3,116.1 | 1,407.5 169.0 114.4 45.038.6] 32.996.6 | 26.810.2| +6.156.4 | 1.988.5 | 53,1135
1961 60.424.4 | 41,198.1'4)( 19.289.319 . . M 159.5 | 2.553.7 392.5 305.2 §3.113'8 | 37.670.2 | 32.351.4 +5.319.1 [ 1.991.9 | 60.024.4 {1
1962 1Y) 69.705.3 - . . . . 57.1 | 3.972.0 553.4 571.9 60.424.4 | 42.291.4 | 35.164.0 +7.117 4 [2.153.5 | 69.705)
1963 $1,522.2 | 55.196.9 | 16.325.2 2.774.3 . - 35.6 | 6.025.6 797.6 885.7 69.871.9%)| 47.845.5 | 38.753 3| +9.0922 | 1.55¢ 1 | €1.5221
1964 94.212.0 | 63.06%.8 31.146.2 2.917.5 . - - $.269.1 | 1.089.6 | 1,229.6 $1,522.2 56.470.2 46.745.6] +9.724.6 | 2.965.2 94.212,0 | |
1965 110.677.6 | 74.404.4 |36.273.2 |( 656.1)1( 20.888.0[ 14.729.1 . 10,396.0 | 1.408.3 | 1.542.3 94.212.0 | 69.869.7 | §7.214 7|4+12.655.0 | 3.810.6 | 110.677'6
1966 127.112.0 | 63.090.0 | 44.082.0 - 19)) 24.599.8| 19.483.2 . 12.7RS 5 [ 1.442.5 | 1.942.9 L10.680 48] 75.631.8 | 64.214.314+11.317.5 | 5.114.1 | 127.112.0 | ¢
1967 144.671.5 | 92,350.7 | 52.320.8 . 28,277.0| 24.043.% . 15.213.4 [ 1.429.2 | 2.441.7 127.119.4%)] 82.080.6 | 70,062.21+12.018.4 | 5.533.7 | 144,671:5
1967 May 133.296.0 . - . . 21.004.7 . 13.559.1| 1.431.5 | 1.886.6 132.475.7 6,026.9 5.209.9| + g17 0 3.3 | 133.29600
une 134.147 .4 | 86,7625 47.384.9 . 25,891.6] 21.493.3 . 13.902.7 | 1.447.5 | 1.882 9 133.299 S 6,493 6 5.654.6| + 839.0 8.9 [134.1474
uly 134.960.3 . . . . 21.075.9 . 13.381.4( 1.395.0 [ 1,775.5 134.150.6'%)] 7.280.0 6.483 4| + 7966 13.1 | 134,960
Aug. 136.059.9 . . . . 21.301.8 . 13.470.6| 1.395.0 | 1.B49.8 134.960.3 6.778.9 5.687.2] +1.091.7 7.9 | 136.059.9 |
Sev. 136.947.5 | 88,809.3 49,138.2 . 26,506.2| 21.632.0 . 13.636.7 | 1.399.3 1.968.6 136.059.9 6.216.5 5.339.6] + 876.9 10.7 | 136.947:5,
Qct. 138.769.9 - . . . 21.993 3 - 13.851.6 | 1,399.6 | 2.139.9 136.947.5 7.311.9 5.499 1| +1,812.8 9.6 | 138,769.9
Nov. 139.363.9 . - . - 22.286.2 . 14.063.1 | 1.403.3 | 2.288 9 138.769.9 6.285.3 5.705.7| + 579.6 14.4 [ 139.363.9
Dec. 144.671.5 | 92,350.7 52,3209 . 28.277.0| 24.043.8 . 15,213.4 | 1,429.2 | 2.441.7 139,364.6'%)) 8.215.6 8.183.1 + 32.5 | 5.274.4 | 144,671
1968 Jan. 147.309.9 . . . . 24.324.2 . 15.048.9 | 1.375.6 | 2.312.5 144.672.51%)( 10,648.5 8,168.1) +2,480.4 156.0 | 147.308.9
Eeb. 149.330.8 - . - - 24.923.6 - 15,246.8 | 1.381.3 | 2.300.2 147.308.9 7.483.2 5,468.5| +2.014 7 7.2 | 149.330.8
March 150.419.1 | 95,613.3 54,805.8 . 29.501.4| 25.304.4 . 15.484.6 | 1,383.0 | 2.305.9 149.330.8 7.263.2 6.183.5| -+1.079.7 8.6 [ 150.419.1
Avpril 151.342 8 - - - - 25.823 0 . 15.711.3 ) 1.388.2 | 2,320.0 150.419.1 7.033.6 6.113.6) + 920.0 3.7 | 151.342.8
May 152.364.0 . N . N 26.081.6 . 15.939.2 | 1.390.2 | 2.343.7 151.342.8 7.329.4 6,313.7§ +1.015.7 5.5 1152.364.0 |}
June 153,157.0 | 96,544.6 §6.612.4 - 30,067.4| 26.545.0 . 16,255.5 | 1,391.4 | 2,327.6 152.367.41%)| 6.461.0 5.680.5 4+ 780.5 9.1 {153.157.0
Tuly 154.380.1 . . . . 26.029.0 . 15.362.7 [ 1,318.7 [2.129.8 153.157.0 9.620.8 8.416.5( --1.204.3 18.8 | 154.380.1
Aug. 155.676.2 - . . - 26.294.9 . 15.433.5 | 1.314.7 | 2,162.8 154.380.1 7.547.5 6.260.5| +1.287.0 9.1 {155.676.2-
Seo. 156.633.0 | 99,003.0 57.630.0 - 30,986.6| 26.643 .4 . 15.588.3 { 1.314.5 | 2.270.8 155.679.3'%)| 7.210.0 6.266.9] + 943 1 10.6 | 156.633.0
Oct. 158.445.9 - - . - 27,113.7{ - 15.616.6 | 1,313.9 | 2,432.6 156.635.2%)| 8.323.3 | 6.530.7) 4+1.792.6 18.1 | 158.445.9
Nov.P) | 159,254.2 . . . S . |1sosto13227 | - 158,445.9 | 7.121.3 | 6.326.4) 4+ 7949 13.3 | 159.254.1
Commercial Banks) .
1966 - 21.662.0 { 12.313.7 9.348.3 . 5.767.¢| 3.580.% . 2.204.1 848 .4 427.3 17.992.5 15.567.2 12.689.9| +2.877.3 792.2 11.662.0
1967 24.950.1 | 13.897.2 11.052.9 - 6.632.%( 4.420.1 . 2.728.1 847.0 5357 21.661.7'%)| 16.974.4 14.633 0| +2.341.4 947.0 24.950.1
1968 Sev. 27.328.3 | 14.992.1 12.336.2 - 7,421.6| 4.914.6 - 2.872.4 783.2 498.7 27.127.2 1.587.6 1.390.7) + 196.9 4.2 27.3283 | |
Oct. 27,605.1 . - . - 4,984.3 . 2,915.6 | 7841 529.8 27.330.5'% 1.733.6 1.469 41 + 264.2 104 | 27,6051k
Big Banks ©) +) '
1966 12.425.6 7.194.¢% §.220.8 . 3.181 7 2.049. - 1.2471 4 547.9 256.6 10.294.2 9.863.4 8.150.8| +1.712.6 418.8 12.425.6
1967 14.234 ¢ 8.1190 6.115.% . 3.668.9] 2.446.6 . 1.537.1 544.3 317.6 12.461.61%) 10.727.6 9.509.1| +1.218.5 55¢.4 14,2345 | |
1968 Sev. 15.583.4 8.733.1 6.850.3 - 4.089.7| 2.760.6 . 1.614.8 504.3 291.7 15.494.3 1.000.6 913.0| + 87.6 1.5 15.583.4
Oct. 15,713.5 - . - - 2,802.6 . 1,640.0 503.9 312.0 15.583.4 1,086.3 958.51 + 127.8 2.3 15,7133 .
State, Regional and Local Banks *)
1966 7.870.6 4.425.0 7.445.6 - 2.130.9] 1.314.7 . 830.6 254.6 145.6 6.546.1 4.864.1 3.858.2| +1.005.9 318.6 7.870.6
1967 9.2131.2 .044 S 4.168 7 - 2.447 7| 1.726.0 . 1.041.2 260.0 188.2 7.893.7'9 5.333.0 4,352 0 + 981.0 338.5 9.2132
1968 Sev 10.106.1 | 5.466.3 4.639.9 - 2,759.8| 1.880.0 . 1.104.0 239.8 179.5 10.009.1 497.9 402.0| + 95.9 1.1 | 10.106.1
Oct 10.236.9 - N - . 1.907.2 . 1,120.2 240.6 169.2 10,108.31%) 561.5 4383l + 1232 5.4 10.236.%
Private Bankers +)
1966 1.272.1 646.7 625.4 . 4160 208 < . 126.0 43.6 24.2 1.080.7 784.5 644.€ + 139.9 51.5 1.272.1
1967 1.377.4 674.5 698.9 . 461 ¢ 2374 . 141.8 40.3 28 .4 1.212.7'9)  839.9 7269 + 113.0 51.7 1.3774 |f
1968 Sep. 1.503.6 731.3 772.3 . 510.3 262.0 . 144.8 36.9 26.1 1.489.0 84.2 69.8] +  14.4 0.2 1.503.6
ct. 1.516.§ . . . . 262.9 . 146.5 37.3 27.3 1,503.6 79.5 67.0l + 12.5 0.4 1,516.5
Savings Banks
1966 76.812.6 | $2.5%2.7 [ 16.253.9 . 12,793 1| 12.460 ¢ . 8.424.7 444.1 [ 1,2104 69.364.5 | 44.763.6 |38.582.0 +-6.181.6 | 3.266.5 | 79.812.6
1967 89.307.6 | €3.379.2 10.928 4 - 15.802 ¢f 15.126 4 - 9.855.4 4331 | 1.5123 78.812.6 | 48.489.8 |41.453.8| +7.036.0 [3,459.0 $9.307.¢
1968 Sev. 95.979.3 | 62.395.6 33.583.7 . 17.125.1{ 16.458.6 . 9.963.6 391.1 | 1.396.2 95.458.9 4.121.8 3.606,9| + 514.9 5.5 95.979.3
Qct. 97.133.2 |. - . . . 16,747.7 . (0,111.9 389.8 | 1.503.2 95,979.3 4,903.8 3,756.51 +1,147.3 6.6 97,1332
Credit Cooperatives (Schulze-Delitzsch)
1966 11.197.1 | 6.447.0 4.750.1 . 2.70k 2| 2.041.¢ . 1.258.0 90.1 178.4 9.522.2 6.720.9 5,485.0] +1,235.0 | 439.9 | 11.197.1
1967 12.972.6 | 7.286 9 5.685.7 . 3.094.1 2.591 ¢ . 1.534 1 £9.8 228 7 11.209.5%) 7.334.1 6.063.8| +1.274.3 | 488.8 | 12.972.6
1968 Sevo. 14.295.3 7.930.4 6.364.9 . 3,374.8] 2.990.1 - 1.597.8 83.6 219.0 14.181.7 673.0 559.8) + 113.2 0.4 14.295.3
Oct. 14,4743 - - - 3,039.9 - 1.618.8 83.5 234.0 14,295.3 759.7 sg1.1l + 178.6 0.4 14,4743
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table 111 5)
1966 §.785.8 | 5.345.3 1.440.5 . 2.131 4] 1.308) . 849 5 18.6 1129 7,560.6 4,934.8 4.058.0 + 876.8 348.4 $.745.¢
1967 10.103.2 | 5.977.¢ 4.125.3 - 2.427.7] 1.697 - 1.036.5 18.3 149.2 8.781.1'9)| 5.310.8 43508 + 951.0 | 371.1| 10.1032
1968 Sev. 11.153.5 | 6.507.1 4.646.4 . 2,674.2 1.972.2 . 1.093.4 17.9 142.8 11.053.3%) 481.5 381.4| + 100.1 0.1 | 111528
QOct 11,3333 - - - . 2,026.4 . 1,108.3 17.6 150.8 11.153.5 580.0 400.31 + 179.7 0.1 11,3333
Postal Savings Baonk Offices
1966 6.066.4 | 6.066.8 — —_ — — — —_ — — 5.708.9 3.185.1 2,069.¢] + 115.6 242.3 6,066.2
1967 6.676 6 | 6.4613 209.3 . 109.¢ egr|  — — — — 6.066.8 3.594.5 3.227.9] + 366.7 | 243.1 6.676.6
1968 Sev. 7.151.6 | 6,817.0 336.6 . 151.1 185.5) — — — — 7.140.0 316.4 2032+ 13.2 0.4 7.153.6
Oct. 7,172.1 . . - 190.21  — — — —_ 7,153.6 315.3 29731 + 180 0.5 7.172.1
All Other Groups'®
1966 sE7 8 298.5 289.3 . 190 ~ 90 * . 493 41.2 13.¢ 531.9 359.9 3280 + 310 24.9 597.%
1967 661.3 341 8 320.0 . 210.¢ 109.¢ - 59 3 41.2 15.8 587.8 372.2 323.¢] + 46.7 24.8 661.3
1968 Seo 72%.1 361.1 362.0 - 239.6] 1224 . 61.0 38.8 14.0 718.2 29.8 24.9] + 4.9 0.0 7231
Oct 727.9 - . . - 125.3 . 62.0 38.9 14,6 723.) 30.7 26.0l + 4.7 0.1 7278
1) For breakdown of savings deposits by groups of savers see Table 110 8. — *) Breakdown of savings deposits by maturities according to the period agreed with the customer,
not according to the period yet o run at the date of the return. — %) Legal period of notice = three months. — 4 Classified by maturities according to the maturity categories
goveriang In the sast and presen: the interest payable. — ¥) From July 1964 onwards no longer ascertained, the amount being insignificant. — ¢ Under the Savings Premiums
Law dated 5 May 1959. — 7) lacluding the debits to accounts of expelled persons and “old” savers, which debits are not ascertained as a separate item. — ®) The net amount
of genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persous and “old” savers; |i
of. footnote 7). — *) From January 1960 onwards including Saarland. — ') In December 1962 the obligation to render returns was newly defined for the credit cooperatives
(Raiflfeisen). As from December 1962 those credit cooperatives (Raiffelsen) are required to report whose balance-sheet \otal on 31 December 1961 was DM 2 willion or more. —
11y Tncluding specialised commercial banks, which are nct shown separately. — ') Central giro institutions, central jnsdtutions of credit cooperatives, private and public
mortgage banks, credit institutions with special functions; from January 1965 onwards also instalment credit institutions — ) Amounts credited as compensation for “old
savers’ balances and for expelled persons’ savings balances: 1953, DM 664.0 miltion; 1954, DM 1,200 7 million; 1955, DM 186.5 million; in the following years only small
amounts have come from this source. — ') These figures are based on annual balance-sheet data and include subscquent crediting of interest and supplementary book entries. —
) Difference from previous end-of-year or end-of-month position due to statistical reasons. — ') From the coming into force of the Interest Rates Order on 1 March 1965
savings dcposits with legal period of notice and those at notice of less than 12 months bore interest at the same rate. By the majority of institutions savings deposits at notice
of 6 months to less than 12 months were, hercfore, no longer shown separately, such deposits being recorded together with savings deposits with legal period of notice. from
June 1966 no longer ascertained. — ©) Deutsche Bank AG. Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks™. —

P) Provisional.
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IIL Credit Institutions

; 11. Monies and Loans Taken from Non-Banks and Credit Institutions
3 (including recourse to Central Bank credit, excluding bonds in circulation) Millions of DM
3 Borrowing from nop-banks ') ) Borrowing from credit institutions (including recourse to Deutache Bundesbank) 1) %)
|
| Short-term monies Mcdiu_m and long-term Recourse to Bundesbank and short-term monies taken Medi 4
: monies and loans ?) o edium an
i rigin Category long-term monies
i Otber and loans®)
Deutsdhe borrowing
1 Bundes- “IQI‘);JE
d of year bank whlca: among
o oont | Tout Pusines Bustoen Toul (exl Credtt i
rises | Public Tises Public Total equali- Credit Discount avalled Taken
= Total P { | avthor- | Total P 4 author- sation insti- credits of by from
an an itles . taken cus- R.LC
{ndi- teies indi- claims tutions « Total Total b
§ viduals viduals tempo- ) tomers sud
§ rarily with Berliner
) sold) credit Indu-
) 1y Insti- striebank
: i tuttons AG
s (8 abroad?)
8 All Banking Groups
' 7 15.965.5 M 140.9 57.2 837 [15.924.6 % 2,2105 [13.614.1 [ 14.921.1 | 7.105.3 | 3.044.6 | 41407 5.136.6 2,058.7 301.8 7.715.9 2.949.3
o |Moss 20.319.4 271.0 44.6 | 2264 |20.048.8% 2.306.6 |17.742.2 | 18.593.3 9.184.1 | 4,440.9 | 4.743.3 6.763.5 2,420.6 345.0 | 9.409.2 1.020.0
s |Woss 24.523.6 | 3717 66.6 | 305.1 {24.051.9%) 2.627.2 |211.524.7 M| 18.198.5 | 7.817.1 |2.932.8 | 4.884.3 5.073.5 2,743.6 580.7 |10.381.4 3.140.5
o |Wos7 26.835.51) 278.0 99.1 178.9 [ 26,5575 2.609.9 [23.947.6!)( 19.249.1!"] 6,956.4 |[1.479.2 | 54772 4.099.6 2,856.8 791.6 | 12,292.7'9] 3.244.0
5 |Moss 27.964.9)1  400.0 | 198.1 | 201.9 |27.564.9'9)| 2,519.8'%)f25,045.1')f 19.195.7 5.467.5 £42.1 | 4.625.4 3.023.0 2.444.9 416.3 113,724.2 3.133.5
1Wose 2964891 4745 1 2418 | 2327 129.174.4)1 2,483.3 | 26,691.1'%) 20.862.42") 53944 |1.174.0 | 42204 | 3.037.6 2.356.8 183.3 | 15.466.0)) 3,084.7
I3 2] 30.218.7") 4751 | 242.4 | 232.7 |29.743.6!)| 2.496.7 |27.246.9") 21.156.5'")| 5.504.2 |[1.202.8 | 4.301.4 3.111.9 2.392.3 186.7 | 15.652.3™)1 3.118.0
(S0 33.138.00) 5871 24.6 | 262.5 [32.550.9*0)( 2.837.9 |29.713.0%)] 25.258.0 7.494.5 (1.676.7 | 5.817.8 3,850.8 3,643.7 473.4 | 17,763.5 3.799.2
18 £ 38.081.00|  599.8™)| 39£.51)| 201.3 |[37.481.2%)] 3.303.0 |34.178.2'Y)| 29.585.5 8.716.8 |1,607.5 | 7,109.3 4.324.9 4,392.0 | 634.5 |20,868.7 1.055.9
5 1962 42.024.9 938.5 | 498.0 | 440.5 |41.086.4 3,933.6 [37.152.8 | 329177 | 9.860.0M) 2.367.3 | 7,492.7%%)| 5,507.0 4.353.0M) 615.1 | 22.957.7")| 4.059.9
s 1M os2 42.030.6 939.1 | 498.6 | 440.5 141.091.5 3.938.5 137.153.0 |32.846.8 9.865.419 2.367.4 | 7.498.0M) 5,504.7 4.360.7')] 8151 |22.981.4%)| 4.060.4
9 18963 45,634,111 885.2 §37.6 347.6 | 44.748.91M)| 4,276.7 |40.472.2*M)] 35.664.9'%)| 9.803.2 |2,155.0 | 7.648.2 5.302.7 4,500.5 362.7 [25.861.7") 4.417.3%
5 W96t 48.722.7 706.1 485.2 220.9 | 48.016.6 4.688.4 | 43,328.2 | 40.809.2 12.202.1 3.461.1 8.741.0 6.778.7 5,423.4 395.6 28.607.1 4.674.2
1273 50.858.5™) 2742 | 150.2 | 124.0 |50,584.3™)) 5.263.1 [45,301.2'")| 48.534.8°0[14.173.7 | 6.298.4 | 7.675.3 |10.197.1 3.976.6 411.6 [34,361.1")] 5.243 4
966 56.118.6%0|  477.2 | 159.7 | 317.5 [ 55.641.4')] 5.558.8%) 50,082.6°) 51.797.7')| 15,383.3 (6.624.0 | 8£.759.3 |10.756.8 4.626.5 | 406.5 |36,414.4)| 5.628.1
:‘ ( 967 Nov. |56.568.9 105.0 73.0 32.0 |56.463.8 5,690.4 | 50.773.4 |49.022.89) 11.903.1 |3.796.7 | 8.106.4 7.795.9 4.107.2 349.9 |37,119.7")] 5.733.6
L | Dec £7,072.2 124.8 67.6 57.1 | 56.947.4 5.729.4 (51.218.0 |51.970.0 |14.479.6 |5.374.5 | 9.105.1 9.627.3 4.852.3 302.5 [37.490.4 5.615.9
8 |4 :
> [W96r Jao. 56,956.1 170.9 | 125.0 45.9 56,785.2 5,905.4 [50.879.8 151.027.7 |13.413.0 |4.944.7 | s.4603 9.470.4 3.942.6 | 282.6 |37.614.7 5.616.2
> |3 Feb, 57,330.6 163.8 | 114.7 49.1 |[57.166.8 6.055.4 {51.111.4 |50.216.7 |12.458.8 |4.440.8 | 8.018.0 8.381.5 4.077.3 303.2 [37.757.9 5.654.6
i March |{57.684.8 249.6 | 116.0 | 133.6 |57.435.2 6.263.3 151.171.9 |51.682.8 (13,6924 [s.111.5 | 8.580.9 | 9,099.3 4,593.1 349.9 [37,990.4 5,703.4
1} Aoril | 57.594.9 153.7 76.3 77.4 | 57.441.2 6,346.2 [51.095.0 |51.178.8 |12.844.8 [4.354.5 | 8.490.3 8.802.5 4.042.3 339.9 |[38.334.0 5.695.1
5 May 57.814.3 173.6 £3.7 89.9 157.640.7 6.470.8 | 51.169.9 |52.150.8%)|14.207.9 |5.,436.8 | 8,771.1 |[10,211.4 3,996.5 295.6 [37.942.9%)) 5.726.1
7. June 57.871.4 179.3 732 | 106.1 |57.692.1 6,521.4 511707 [52.291.1 [14.571.7 |5,510.1 | 9.061.6 |10,247.0 4,324.7 302.3 [37.719.4 5.563.0
1 Tuly 58.161.6 128.5 80.3 48.2 |58.,033.1 6.578.6 |51.454.5 |51.825.9 |13.594.5 ]4.603.3 | 8,991.2 | 9.411.2 4.183.3 373.8 [38.231.4 5.592.0
. Aug. | 58.752.2 140.7 94.2 46.5 | 58.611.5 6.817.5 |51.794.0 |54.408.7 |15.884.4 |6.728.2 | 9.156.2 |11,581.3 4.303.1 397.1 |38.524.3 5,590.3
Sep. 59.088.7 178.4 | 115.9 62.5 |58,910.3 6.939.2 | 51.971.1 |54.361.8 |15.144.9 [6.070.2 | 9.074.7 |10.739.0 4,405.9 402.4 1392169 5.659.5
Oct. 59.444.9 228.7 | 1051 | 123.6 |59.216.2 | 7.062.0 |52.154.2 |55,733.2 [15.956.2 |[6,383.0 | 9,573.0 |11,324.2 4.632.0 | 418.9 [39,777.0 5,703.9
] Nov.?) | 59.575.64%)  311.1 | 123.2 | 187.9 |[59,264.5%)| 7,238.3 |[52.026.2%) e R B B s S BE R s
5 H .
[ . Commercial Banks
3 | @966 Dec. 3.281. 70.5 34.8 15.7 1210.9 1.596.7 1.614.2 |12.880.6 7.137.3 | 3.429.1 1708.2 5,427.4 1.709.9 400.4 5.743.3 1.456.3
1|%967 Dec. 2.871.2 34.9 5.7 9.2 2.836.3 1.473.1 1.363.2 | 172.480 2 6.800.6 [2.939 6 | 3,861.0 4.980.9 1.819.7 299.4 5.679.6 1.861.8
968 Sep. 2.852.2 49.7 41.0 8.7 2.802.5 1.541.0 1.261.5 [ 13,108.3'%)| 7.197.3 13.494.1 | 3.703.2 5.136.5 2.060.8 391.8 5.911.0')] 1.88%5.6
: Oct. 2,338.9 36.9 28.1 8.8 2,802.0 1,543.3 1,258.7 113,564.8 7,500.1 13,6433 | 3,856.8 5,461.7 2,038.4 | 405.6 6,064.7 1,914.6
HE Central Giro Institutions®)
¢ | g966 Dec £.099.8 104.9 21.0 $3.9 | 7.994.9 952.1 7.042.8 7.456.3 174.4 680.5 193.9 528.5 345.9 4.9 6.581.9 1.535.0
s | @967 Dec 7,419.0 6.2 1.2 5.0 7.412.8 792.6 | 6.620.2 7,796.1 949.4 798.3 161.1 520.8 429.6 1.7 6.846.7 1.580.6
968 Seo. 7.264.1 10.1 5.1 5.0 7.254.0 721.7 6.532.3 8.482.3 1.079.7 783.8 295.9 946.0 133.7 10.€ 7,402.6 1.601.5
] Oct. 7,233.0 6.0 1.0 5.0 7,227.0 712.6 | 6,514.4 8,940.0 1,449.2 969.5 479.7 1,124.7 324.5 13.2 7,490.8 1,609.6
6] Savings Banks
2 18966 Dec 3.255.9 138.9 9.4 | 1295 3.116.9 164.1 2.952.8 6.462.6 962.5 761.3 201.2 929.2 33.3 — 5,500.1 61.2
118967 Dec 3.211.0 1.1 1.1 0.0 3.209.9 2743 2.931.6 6.000.5 649 6 543.1 106 § 626.7 22.9 — 5,350.9 59.3
7 | 968 Seo. 4.077.8 2.2 2.2 0.0 4.075.6 1.115.0 2.960.6 6,410.1 1.114.5 889.5 225.0 967.6 746.9 — 5,295.6 9.3
i Oct. 4,165.5 1.2 1.2 0.0 4.164.3 1,213.4 | 2,950.9 6,476.2 1,144.7 863.2 2815 «+ 987.5 157.2 — 5.331.5 59.6
i 1 Central Institutions of Credit Cooperatives(D)>)
13966 Dec 336.1" — — — 33613 212 123,90 26211 3309 298.5 32.4 314.6 16.3 — 2,290.2%%) 387
51J967 Dec 330.8 — — — 3315 214.4 124.1 2.757.1 251.5 196.6 54.9 209.9 11.6 —- 2.505.8 51.6
s | 968 Sev. 538.0 1.0 1.0 — 537.0 421.1 1159 | 2.905.8 360.4 334.4 26.0 340.6 19.8 — 2.545.4 58.2
Oct. 558.3 1.0 1.0 — 557.3 439.1 118.2 3,008.9 408.7 346.5 62.2 361.4 47.3 — 2,600.2 60.0
¢ Credit Cooperatives™
{268 Dec. 258.0 15.7 10.4 5.3 242.3 103.3 139.0 2.771.1 483.9 79.2 404.7 311.4 172.5 0.2 2.287.2 13.3
3 [WE7 Dec 234.6 16.6 1.2 5.4 218.0 97.0 121.0 | 2.786.0 402.4 65.8 336.6 214.1 188.3 0.3 2,383.6 14.2
3 |6 Seo. 216.3 12.7 9.2 3.5 203.6 97.7 105.9 3.033.2 453.4 87.4 366.0 327.9 125.5 — 2,594.8 14.0
Oct. 217.5 11.8 7.8 4.0 205.7 99.6 106.1 3,063.5 432.1 76.0 356.1 341.2 90.9 0.0 2,631.4 14.0
pi 2 Private and Public Mortgage Banks
(1966 Dec 11.368.0") 18.6 12.5 6.1 | 11.349.4")] 1.003.1')/ 10.346.3')| 6.345.9'9 46.4 1.1 45.3 1.1 45.3 —_ 6,299.5*) 8999
61967 Dec 12.070.§ 0.4 0.4 — 12.070.1 1.207.4 |10.862.7 6.303.4 44 4 — 44.4 — 44.4 — 6.759.0 901 2
3 {968 Seo. 12,289.1 — — — 12.289.1 1.295.7 | 10.993.4 7.120.7 25.8 — 25.8 — 25.8 — 7.094.9 933.0
A Oct. 12.325.3 0.0 — 0.0 (12,3253 1.314.0 111,011.3 7,223.9 38.1 — 38.1 — 38.1 — 7.185.8 935.0
3 Credit Institutions with Special Functions
29.192.5%) 57.% 0.4 57.1 [29.135.0")] 1.378.5 [27.756.5™)| 9.398.5%0] 3.545.6 |1.365.9 | 2.179.7 2.706.4 839.2 1.1 5.412.9*9 1.213.7
30.669.9 36.2 0.0 36.2 | 30.633.7 1.534.9 (29.09¢.8 9.837 1 3.750.9 £34.3 | 2.916.6 1.740.7 1.010.2 1.3 6.082.2 1.147.4
31.464.5 51.5 6.5 15.0 |31.413.0 1.507.4 |29.905.6 |10.109.8 3,297.2 399.7 | 2.897.5 2.705.0 592.2 — 6.812.6 1,107.9
31.704.5 105.5 — 105.5 131,599.0 1.500.3 130,098.7 l10.204.7 3.354.7 430.4 | 2,924.3 2,740.2 614.5 — 6,850.0 11111
Instalment Credit Institutions?)
237.4 71.2 71.2 — 1663 148.8 17.4 3.901.2 2.001.7 8.3 | 1.993.4 537.9 463.8 - 1.899.5 -
168.0 29.4 8.0 1.4 138.6 131.7 6.9 3.513.5 1.630.9 6.8 | 1.624.1 334.2 1.296.7 —_ 1.882,6'%) —
297.3 51.0 50.7 0.3 246.3 239.9 6.4 3.186.9 1.617.1 §1.2 | 1.535.9 315.8 1,301.3 — 1.569.8 —
312.4 66.5 66.2 0.3 245.9 239.5 6.4 3.251.3 1.628.8 54.1 ) 1,574.7 307.7 1,321.1 — 1,622.5 —
Postal Cheque and Postal Savings Bank Offices
£9.6 —_ — — £9.6 —_ 89.6 —_ —_ — — — - — —
89 6 — — -— 89.6 —_ 396 — — — —_ — — —
89.6 — — —_ £9.6 —_ 89.6 — — — —_ — — —_ —
89.6 — — — 89.6 — 89.6 — — — — — — — — —

) Uad) end-November 1960 borrowlng by credit cooperatives (Ralffelsen) was shown In an zggregate amount as borrowing from credit institutions. — ) Breakdown by sectors of
:ocf’lréomc activity was not available until end-December 1964 in the case of long-term loans taken by instalment credit institutions. Such loans were stuributed as an aggregate amount
lerm)c “"‘01' Crgdit institutions”, whidh up to end-June 1958 also contalns the sum toeal of monies taken by instalment credit institutions. Breakdown by muurltlc.s (short and medium
le o Il(le monies taken was for the first time available for January 1965. Previously the aggregate amount had been treated as short-term monles. — 1) Jocluding loane oo & trust

aceoy - ) ‘Own acceptances In clrculation. endorsement labilities op rediscounted bllls, cwn drawings in circulation which have been discounted and credited to tl?t_curtpmcr o
of lbn\‘ D_ ) D"CUmfbmary credits, cash advances. — %) See footnote ¥) on first page of Table Il 1. — 7) See footnou_a I“) on first page <oE Table Il 1. — #) Statistical increase
iy S(:u“ DM 438 million, — *) Statistical decrease of about DM 562 million. — ) Stadistical decrease of about DM 610 1:nl|l\on. — 1) Seatistical decrease of about DM 630 million. —
thour Ii)l;\lAlcnl dzc'r(:_asc of about DM 638 million. — '*) Statistical increase of about DM sg& million. — %) Stacistical increase of about DM So'mllllon. — ) Statistical de_cr_enu o
" S . 600 million. — %) Statistical decrease of about DM 180 million. — '7) Statlstical decrease of about DM 420 million. — ¥) Statistical increase of about DM 351 million. —
thous bsh(/\lc” lncru_:e of about DM 175 million. — ™) Stacistical nccease of sbour DM 219 miilioa. — ') Seatistical decrease of about DM 121 million. — ™) Seatistical increase of
Y Siatient 178 million. — ) Statistical increase of about DM 78 million. — ) Statistica) increase of abour DM 100 million. — %) Statistical degrc.asc of about DM 115 million. —
about D‘A‘{‘Cll Increase of about DM 89 million. — ) Statistical 1ncrease of sbout DM 133 million. — *) Staristical decrease of about DM 133 million. — *) Statistical dclcrf,lst of
) Sracis _1416 million. — %) Seacistical increase of about DM 146 million. — %) Stacistical increase of about DM 2,846 million, — ) Statistical dccreaslc r_:f roughlx DM 294 million. —
of abour [‘)l:,ka dccre'aslc of roughly DM 1.4 billion. — 3¢ Statistical decrease of about DM 36 million. — ¥) Seatistical increase of roughly DM 4.3 billion, — *) Statistical decrease
) Statise 159 million. — ) Seatigiical decrease of abou: DM 23 million. — %) Siadscic al increase of DM 23 million. — ) Statistical increase _of about DM 36 million, ~—
atistical increase of about DM 2,810 million. — a) Sratistical increase of DM 30 million. — %) Statistical decrease of roughly DM 566 million, — %) Statistical decrease

of about DM 137 million. — ©) and () see third page of Table Il 1. — X) (Schulze-Delitzsch) and (Raiffeisen). — P) Provisional.
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1. Credit Institurions

12. Interim Statemem'

Assets Millig
g
Cash reserve ¥} Interbank Matured Bills Treasury bills and
balances ¢) bonds, |—————————| non-interest-bearlng
Number inter- Treasury bonds *) (Medium-| Securi-
Ead of of among | Balances among est and term tles
Total whidh: on which:  |dividend among notes and Bong
year reporting hich: . of
: of Balances | Postal on demand, |coupons, which: (Kassen-| syndicate
or lnstitu- assets Total cheque ith | cheques, | Total | ¢ obliga- | partici- Owg
month tions at Total or with i OMMEr- | German | Forelgn : ton
¥ Deutsche | account maturities | a0 cial {ssuers issuers | 110¥en) | pations N
Bundes- of less bills for bills %) ¢
bank than collec-
3 mooths tion
All Banking Groups?)

1954 3,787 95.760.3 4.682.1 4,137.2 152.8 9,447.1 5.011.5 628.3 6,948.4| $,407.3 1,103.7 —_ —_ 4,769.3 127
195§ 3,631 113,791.0 5.191.6 4,590.1 165.8 8.720.2 5,395.9 663.4 9.793.6 9,197.6 1.197.9 _— —_ 6.559.2 174:7
1956 3,658 130,289.7 6,404.9 5.689.9 223.6 9.709.0 6,303.1 827.7 | 11,535.3( 10.868.0 1.789.0 — —_ 6.836.8 267.%
1957 3,658 154.714.8 $,551.1 7.739.3 236.8 14.355.6 7,701.8 898.3 | 12,985.0| 12.352.7 5.710.3 446.1 — 8,227.5 2143
1958 3,663 177.289.1 9,806.0 8,888.1 285.1 17,177.2 $.,412.9 946.5 | 13,327.4| 12,713.6 6.167.1 599.9 73.5 | 13.072.7 180 |
1959 3,878 204.,052.9 10.830.9 9.875.3 280.7 18.294.6 9.893.6 1,062.7 | 14.845.4; 13,966.9 4,463.2 1.231.4 (1,265.1 | 16.841.6 2625
195913) 3,749 207.425.4 11.010.7 10,030.9 284.5 19.095.3 10.305.0 1.093.4 | 15,166.4) 14,256.2 4,498.3 1,231.4 |1,272.7 | 17,072.4 2680
1960'%) 3,792 233.071.9 14.630.5 13,562.4 280.7 - 20.109.4 11.507.8 1,075.6 | 16,018.9( 15,006.8 5,622.6 379.5 |1,094.6 | 17.609.9 3354
1961 3,803 271.199.4 13.866.8 12,515.9 477.5 26,007.6 14.,030.8 1.819.7 { 17,927.7| 16,773.6 5,418.9 1,195.3 [1,484.6 | 20,793.9 3241 ]
1952;:) 3,805 302.040.3 14.864.1 13,267.9 422.8 28.109.5 15,408.4 1,506.0 { 18,577.2| 17,285.6 5,056.1 716.2 |1,646.1 | 23,964.2 294.7
19621%) 3.776_ 302,289.4 14,868.7 13.268.0 423.7 28.160.0 15.430.4 1,508.0 { 18.581.9| 17,289.8 5.056.1 716.2 [1,646.1 | 23,970.6 294.)
1963 3,785 34]1,682.0 16,555.6 14.821.7 445.0 32,229.7 17.256.5 1.627.7 | 20,000.1) 18,833.8 5.942.4 B32.5 |2.070.9 [ 27.607.0 3419
1564 3,768 380,754.0 17.679.1 15,938.0 433.5 34,467.6 19.115.4 1.546.0 | 21,642.7| 20,168.9 3.707.7 B51.5 |2,877.1 | 31.613.5 4438
196§ 3,746 4125,262.5 19,271.3 17.374.3 472.% 39,200.1 22,245.8 1,605.4 | 22,201.7| 20,066.8%%)| 3.199.7 810.0 |2,866.8 |35,366.7 8717
1966 3.710 465.017.9 21,128.7 18,980.8 469.0 45,057 .4 23.829.0 2,007.3 | 22.808.71 21,055.0 4,096.5 224.2 [2.970.3 | 36.541.3 1.147 4
1967 Nov. 3,697 519.078.847)/| 14.315.7 11,612.4 283.8 64.849.5 28.342.4 1.540.2 | 24.482.2( 22.268.0 10,164.2 919.7 |6.,030.0 | 44.456.4 1.0874
Dec. 3.689 529,039.2 18.838.1 16,420.7 503.4 61,969.5 27,276.3 2,606.3 | 26.791.1| 24.359.9 9.860.8 990.4 (6,011.3 | 44.718.1 940 ¢

1968 Jan. 3,682 528.516.1 15.370.7 12.819.4 280.8 63.897.7 27.,669.8 1.414.7 | 24,676.2; 22.411.3 11.483.5 952.2 16,715.8 | 46,891.8 9841
Feb. 3.681 535.665.3 15,057.3 12,455.6 293.5 66,316.0 27.663.1 1.428.7 | 24,981.0| 22,682.3 11,364.0 1,011.9 }6.613.4 | 47,833.3 1.001.9
Mar.ch 3.679 536,117.3 14,437.3 11.869.0 282.1 62,842.9 23,912.1 1,759.2 | 24,149.6| 22,086.8 11,252.5 616.1 [6,436.4 | 48.735.7 1.029.0
April 3,677 541.788.9 16.030.2 13,353.7 287.2 64,3471 23,434.2 1.410.6 | 24,940.5| 22,813.6 10.477.5 905.4 |6,470.4 | 49,753.4 1,0l10.7

fday 3,675 549.839.1 16.232.4 12,555.7 270.9 67.438.5%%) 24,206.1 1.442.5 {24,659.3{22,466.0 11,086.9 960.1 [6,573.1 | 51.132.7 L0144
une 3.672 555,602.4 16,295.0 13.,438.0 326.0 65,780.9 22,308.9 1.917.0 | 24,994.9( 22,733.6 10,796.0 624.5 16,651.0 | 52,297.8 1.064.9 ]

July 3.664 562.532.4 16.062.9 13.127.1 292.8 70.495.3 24,698.4 1.542.9 | 25.831.0|23.530.3 11.228.7 454.7 |6,948.3 | 53.284.4 1.078.3
Aug. 3,664 568,293.4 17.780.5 15.044.6 274.8 70.,450.1 23.409.3 1,257.9 | 24.478.1| 22.294.3 10,360.5 407.2 (7,167.2 | 54.966.8 1.086.3

Seo. 3.663 576.163.1 15.487.7 12,807.7 291.8 71,504.3 25.225.8 1.896.6 | 25.694.9( 23,372.5 10,647 .4 210.8 (7.280.2 | 55.930.2 1,106

Qct. 3.663 534.174.9 17,306.6 14,513.7 274.7 72.616.9 27,680.7 1.434.8 | 26.390.6| 23,853.4 10,170.2 347.8 |7.427.2 {56.817.0 L.189.0
ov.P) L e . e “e. e e .- . e 10.766.7 344.6 [7.623.9 |57.502.9 1,121.6

Commercial Banks

1965 Dec. 352 99.618.7 7.815.3 7,117, 216.8 9,039.2 7.336.6 944.2 | 13.897.4| 13.196.6 624.2 622.5 558.8 9.332.2 123
1966 Dec. 345 108,335.6 8.349.2 7.541.8 | 222.4 10.239.4 8,286.5 | 1.253.4 | 14.282.0| 13,663.4 1.604.8 186.7 | 670.5 | 9.346.2 1433
1967 Dec. 336 125.149.90( 8.276.3 7.424.0 235.4 14,8143 10,008.8 1.634.0 | 18.095.4] 16,848.1 3.399. 658.5 |1.521.4 | 10,468.7 103.1
1968 Auvg. 329 131,687.2 6.,780.1 5,825.2 102.1 16,633.6 8,383.3 617.5 | 16.381.3| 15.493.6 3.672.9 190.7 |1.641.9 {13,799.9 153.¢
Sev. 329 135.451.2 5.428.5 4,422.6 98.2 17.993.6 10.196.0 936.4 | 17.310.9| 16,325.0 3.673.1 153.3 |1,637.4 | 14.191.9 155.3

Oct. 329 137,958.9 6,490.6 5.485.1 0.7 16,221.0 10.913.9 751.8 | 17,616.4] 16,624.5 3.673.3 330.4 |1,642.5 | 14,440.6 158.2

Big Banks ©) +)
1965 Dec. I é 41,726.0 4,189.9 3.817.9 102.7 2.379.2 2,187.1 ’ 501.8 7,104.1| 6,957.6 538.9 508.2 295.5 4,187.3 -
1966 Dec. [ 45,724.4 4,484.8 4.036.4 108.6 2.454.2 2.334.9 694.4 7,183.21 7.124.1 1,510.2 76.7 278.7 4.234.9 -~
1967 Dec. 6 53.307.2 4.263.8 3.758.6 120.3 4.240.0 2.943.0 914.2 9.528.2] 9.,021.4 3.209.2 592.9 545.7 4,488.5 -
1968 Aug. 6 57,788.4 4,033.3 3,509.9 56.0 5,775.6 3,176.1 319.4 9,073.4] 8,925.4 3,353.5 157.7 513.6 6,417.5 —
€D, 6 59.486.6 3.148.9 2.589.3 48.9 6.597.2 4,399.2 487.5 9.667.1| 9.397.0 3.353.5 120.3 445.9 6,707.2 —_
Oct. 6 60.376.2 3.848.7 3,288.4 44.0 6.010.8 4.123.9 392.9 9-934.1| 9.693.8 3.353.5 217.4 424.1 6.849.5
State, Regional and Local Bapks +)

1965 Dec. 103 14,664.7 2.777.7 2,509.4 92 4,612.0 3.441.2 326.9 | 4,978.6] 4.562.1 84.7 92.4 | 211.1 3.677.2 823
1966 Dec. 108 48,621.4 3,037.9 2,740.8 91.4 5.589.8 4.217.7 407.2 5.143.2] 4,701.3 93.8 $0.5 354.5 3.640.5 1433
1967 Dec. 106 55.942.5%)| 3.252.4 2.873.8 93.6 7.679 4,822.6 533.8 | 6.116.0] 5.511.9 189.1 45.6 841.7 4.291.2 103.2
1968 Aug. 109 57,986.3 2,158.9 1,788.4 36.6 8,32 3,664.2 234.1 5,223.6| 4.594.2 318.4 29.0 |1,047.8 5.278.4 153.8
€0. 110 59.506.6 1.757.7 1.373.1 38.3 8.681.7 4,064.9 333.9 5.474.8| 4.871.3 318.7 29.0 [1.118.0 5.365.0 155.3

Oct. 111 60.730.8 2.088.8 1.703.6 35.0 9.280.6 4,815.6 277.5 5.443.2) 4.862.4 318.8 109.0 |1.156.6 5.379.8 158.2

Private Bankers *)

1965 Dec. 204 9.279.3 646.7 593.6 15.1 1.371.3, 1,203.4 93.3 | 13861 1.278.1 0.1 219 | 214 | 1.201.6 -
1966 Dec. 197 9.674.0 635.9 578.8 17.9 1.330.5 1,142.0 124.0 1.508.8( 1.419.1 —_ 29.5 14.7 1.238.6 -
1967 Dec. 187 10,976.24%) 669.9 606.5 16.2 1.827.0 1.420.1 163.0 | 1.916.8/ 1.805.7 0.2 20.0 39.8 1.285.6 -
1968 Aug. 178 11,165.2 488.9 431.3 7.6 1,615.0 1.115.8 57.7 1,674.1f 1.579. 0.5 4.0 46.3 1,604.4 -
Seo. 177 11.601.5 433.7 375.6 8.7 1.727.9 1,214.5 102.7 1.745.8] 1.644.6 0.4 4.0 39.3 1,668.0 -

Oct. 177 12,126.6 476.1 419.2 9.3 1.93 1.415.7 76.0 1.796.51 1.688. 0.5 4.0 39.4 1.755.5 -

Specialised Commercial Banks )

1965 Dec. 39 3,948.7 201.0 196.7 %) 676.9 504.9 22.2 423.6' 398.8 0.5 —_ 30.8 266.1 -
1966 Dec. 37 4.315.8 190.6 185.8 4.5 864.9 591.9 27.8 4468 418.9 0.8 — 22.6 232.2 -
1967 Dec. 37 4.924.0 190.2 185.1 5.3 1,067 .4 823.1 23.0 534.4 509.1 0.6 —_ 94.2 403 .4 -
1968 Aug, 36 4.747.3 99.0 95.6 1.9 914.5 427.2 6.3 410.2 394.9 0.5 —_ 34.2 499.6 -
en. 36 4.856.5 88.2 84.6 2.3 986.8 517.4 12.3 423.2 412.1 0.5 —_ 34.2 451.7 -

Oct. 35 4.725.3 77.0 73.9 2.4 996.3 558.7 5.4 392.6 380.1 0.5 — 22.4 455.8 -

*) Figures printed in ftalics are only of limited comparability. — *) Cf. "Statistisches Handbuch der Bank deutscher Lander 1948-1954", observations on methods employed in Part Il
change in legal form. In the case of larger jmstitutions, or of a considerable number of institutions, alteratlons are explained by separate notes. — ) Cash (domestic and f?"'"
payments. — ¢) Balances at less than four years; up to end-November 1959 also including balances at Deutsche Bundesbank deriving from settlement of foreign payments. — )ch
table “Equalisation Clsims™. — 7) Art. 11 of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952; Art. 19 of 'a
of Burdens Law, of 27 February 1961. As from May 1954, including small amounts of “Claims on the Federal Republic of Germany under Art, 32 of the Law on the Implementat!
shares, crc, From September 1952 to October 1953 also including covering claims according to Art. 11 of the Law concering Currency Conversion Compensation to Expelled Pers
including claims in respect of savings premiums (Savings Premiums Law of § May 1959). — **) Decrease due to alteration of the obligation of the credit cooperatives (Raiffeis?)
and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — 1) Statistical dﬂﬂm“‘j
1959 by showing, firstly, the figures excluding Saarland, and, secondly, the figures including Saarland. — ) Increase due to the taking over of equalisation clairs for about DM
was regrouped, due to a change as to commitment, from “Debtors” to “Loans on a trust basis”. — U7) Statistical decrease of DM 337 million due to change in the recording of
December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 3% December 1961 was DM 2 million or more. The December fgures *
M) Statistical increase of roughly DM 70 million. — ) Statistical decrease of about DM 180 million. — ) Inclusion of previously unrecorded Private Bankers with small vol
increase of roughly DM 377 million. — ®) Statistical decrease of about DM 2.2 billien. — *) Stacistical decrease of about DM 1.8 billlon. — ) Statistical decrease of @ "
the group “lastalment Credit Insticutions”™; from January 1965 that banking group's instalment bills are shown ucder “other bills*. — *!) Statistical decrease of about DM 205 P
decrease of roughly DM 402 million. — *) Seatistical decrease of roughly DM 2,164 million. — %) Statistical decrcase of about DM 536 million. — ) Statistical decrease of @ y
) Startistical {ncrease of about DM 260 million. — ) Statistical decrease of about DM 260 million. — *7) Stacistical decrease of about DM 37 million affecting various _il‘t_:ms'
owing to taking over of the business of three private bankers by three regional banks (balaace-sheet total sbout DM 360 million). — *°) Statistical de;rcnsc of DM 30 m:lhon-&
566 million. — *5) Statistical decrease of DM 60 million due to transfer in the books. — %% Statistical increase of DM 60 million due to transfer in the books, — ) Deuts
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111, Credit Institutions

i f the Credit Institutions™)

ioy of DM Assets
H B CT"{”DK Debtors Long-term lending Not
3 clalms e:
l% under the Mortgage loans ¥)
ad Laws on
¢ |’ Eq“_‘“‘ CCurzency Loans comprised In Pareici Real Otber En’d of
Al cation onverslon N Credit N Credit on a artici- estate assets year
o cisime Qompslé)llld- Total b o'i' ingtitu- Total b Oli' institu- lt,rus.t L pations b ‘ﬁ"d D or b
1 ') QSIOD: o anKs tions anks tions a8i8 Long- ODBDI uildings mont.
§ avings”, an @
R and Equal~ ) 1::;;:1 trust
i isation of £ basis
¥ Burdens V)
All Banking Groups?®
:' 6.674.9 1,391.4 20.333.2 18,547.1 1,.796.1 18.554.0 23,370.6 5.183.4 6,656.9 12.828.5 2.410.3 398.8 1.151.6 1.751.1 1954
7 6.422.0 1,728.3 22,506.2 20,495.6 2,010.6 37,012.9 30.909.7 6,103.2 9,749.8 16.497.5 3,691.5 530.0 1.351.4 2,024.0 1959
3 6,419.1 1,895.6 24,525.2 21,505.0 2,020.2 43,282.9 36,668.4 6,614.5 12,294.7\)) 19.,956.6 4.539.0%%) 616.0 1.601.0 2,061.4 1956
> 6,342.8 1,924.1 26,326.1 24.,140.4 2,085.7 49,851.1 42,207.6 7,643.5 13,764.9 23,504.2 5,674.2 742.6 1,809.4 2.328.8 1957
2 6.261.2 1,901.8 28,198.3 25,912.1 2,286.2 59.246.5 50.739.1 8,507 .4 14,734.1 28,099.3 6,731.4 789.5 1.994.7 2,527.6 1958
1 6,338.5 1,862.4 33,131.5 30,317.0 2,814.5 70.859.3 61,140.6 9.718.7 16,380.0 34,707.2 7,680.3 897.1 2.168.2 3,037.4 1959
5 o4 6,3138.5 1,862.4 33,483.8 30.649.9 2,133.9 72.065.2 62,324.3 9,740.9 16.446.8 35.,450.7 7,723.1 909.1 2.208.3 3.118.2 19591
‘- 6.405.410| 1,917.1 39,586.9 36.404.6 3,182.3 $3,263.7 71.994.7 | 11.269.0 17,905.0 | 41.990.3 2.613.7 1.029.8 2,393.4 3,513.5 1960)
‘- 6.312.3 1,787.7 46,202.0'8)| 42,649 S:) 3.552.5 98.435.2 84,852.1 | 13.583.1 20.329.019)| 49,428 .4 9,426.1 1,320.11%); 2,667.4 4,829.6'7) 1961
e 6,170.9 1.894.3 §2,103.31)( 48,063 7“; 4.039.6%)| 114.848.1 99,345.6 | 15,502.5 22,387.6'%)| 58,017.3 | 10,529.6 1,469.7 2,943 .4 5,058.1 196215)
L 6,164.1 1,890.6 52,175.11%)  48,135.4 4.039.7")114.951.9 99.448.3 | 15.503.0 22.398.6™)| 58,088.2 | 10,537.2 1,468.3 2,951.4 5,062.8 1962'%)
3- 6,084.4 2,130.3 §7,572.3 53,282.1 4.290.2 _|133,671.3  |115,952.4 | 17,718.9 24,558.3 | 67,286.0 | 11,699.4 1,622.2 3,213.0 5.177.4*) 1963
i 6,037.3 2,423.6 Ga612.6%|  9.459.3m| 52139 152.572.61)[ 132910.6M | 19.663.0™)|  28.577.01)| 76.097.3) 14,649.0")| 1,834.0 | 3,519.0 5,854.7 1964
Y. 5,999.3 | 2,622.8 73,2244 | 681178 | 5.106.6 [173.410.600 151.041.7')1 22.368.9 31.399.6')| 86.393.9 | 16.215.2 | 2.038.6 | 3.923.8 | 6777.2 1965
: £,929.7 | 2.813.1 838729 773052 5.567.7%)185.910.8° 163:900.7%)| 22,010:10|  36.737.0'%}) 91,768.3¢%) 19.364.740| 2.344.9 | 44773 7.491.4 1966
(7,'- 5.922.2 3.033.3 83,717.6%%)  78,403.5 5.314.1°9|203,723.6)| 180,037.2'9)| 23.686.4 38,200.9% | 98,983.4 | 19.948.7 | 2.508.0 | 4.959.2 8.884.9 |Nov. 1967
E 5,864.8 2,986.1 85.285.7 79.729.8 5,555.9 |206.235.4 |182.353.4 | 23.882.0 38,667.1 | 99.913.8 20,122.2 2.567.6 5,061.5 9.141.2 |Dec.
by, 5.468.0 | 3,032.1 83,232.5 77.548.4 | 5.684.1 1208.519.1 |184300.0 | 24,219.1 35.8404 1100.521.2 | 202092 | 2.577.4 | s108.8 | 86703 jlan. 1968
9‘ 5.865.3 3,031.4 84,376.4 78.567.5 5.808.9 211,245.1 186,591.0 24.654.1 38,941.0 [101,220.5 20,226.4 2.578.5 5,139.3 8.587.3 |Feb.
0‘ 5.865.0 3,052.9 86,780.9 80,670.9 6,110.0 [213,202.3 188,414.1 24.788.2 39.102.5 101,753.4 20,249.2 2.580.7 5.192.5 £,799.7 Mar.dl
by, 5,867.3 3,078.0 86,082.9 80,073.3 6.009.6 |215.179.9 |190.141.2 | 25,038.7 39,284.9 1102,609.4 | 20.307.1 2.676.0 5,243.2 8,743.7 |April
by 5.866.4 3,078.3 86,878.1 80,651.8 62263 |216.808.1%0|192,267.3 | 24,540.8%9| 39,453.2 |103,458.3 | 20.369.5 2,691.3 5.296.1 8.956.8 |May
3 3 5.821.7 3,051.2 90,656.3 84,216.5 6.439.8 218,674.3 194,122.0 24,552.3 39,546.9 |104.040.6 20,411.7 2,726.1 5.344.3 9,034.5 |lune
6 5,774.3 2,987.5 88.208.7 82,156.4 6.052.3 221.705.0 196.518.5 25.186.5 39,951.2 |104.990.3 20.481.7 2.750.7 5.,412.8 8.522.9 |Julv
%, 5.771.7 2,989.6 89;240.6“ 83,066.1“ 6.174.5 224,960.4 199,579.6 25,380.8 40,102.4 [06,096.1 20,497.8 2.771.3 5.468.2 3.759.8  |Aug.
o0 5.772.7 3,000.9 91,387.6%)| 84.632.4%)| 6.755.2 |228,321.8%')[202,498.2%%) | 25.823.6 40.153.6 [106.987.7 |20.498.1 | 2.778.6 | 5.532.3 9,165.4 |Sev.
'I' §.773.4 3.012.5 91,712.5 85.083.1 6.629.4 231.599.5 205,487.8 26,111.7 40,382.5 |108,099.8 20.734.3 2.813.3 5,603.8 9.302.6 Sct.p)
- s ... .- [P B - .. [ - . e . ov.
‘ Commercial Banks
oy, 1.652.1 339.5 35,080.0 32,183.3 2.896.7 | 14.247.4 | 13.797.3 450.1 1.500.7 | "6.255.4 621.5 1,179.9 950.9 | 1.535.3 [Dec. 1965
)3‘ 1.612.9 375.4 39.116.9 35,818.6 3.298.3 15.294.8 14,756.3 538.5 1.627.0 6,596.5 642.3 1.346.4 1.068.6 1.595.7 |Dec. 1966
g 1.579.5 407.5 39,303.9 35,908.3%)| 3.395.6"1)| 18.145.4 17,553.4 592.0 1.518.3 7.010.9 638.2 1.459.5 1.164.5 2.265.0 [Dec. 1967
3; 1,553.2 404.1 41,195.9 37,7854 3.410.5 21,631.8 20,674.6 957.2 1.755.7 7,429.5 633.8 1,624.9 1.216.0 2,331.8 |Aur. 1968
5.2 1.553.2 407.5 42.,461.5 38,803.5 3,653.0 22.370.9 21.221.5 1.149.4 1.741.4 7.524.3 628.6 1.624.5 1,231.2 2.482.4 [Seo.
i 1.553.2 408.3 42,623.5 39,032.8 3.590.7 22.841.8 21.743.1 1.098.7 1.741.3 7.618.6 632.3 1.638.7 1.236.6 2.500.0 |Oct.
3. .
: Big Banks ©) t)
- 911.2 158.5 16.964.3 15.394.6 1.570.2 2,349.5 2.246.3 103.2 154.7 1.7 — 368.5 459.3 551.9 1Dec. 1965
B 901.0 187.5 19.174.3 17.333.3 1.841.0 2,777.3 2.631.9 145.4 166.6 2.2 —_ 417.0 560.5 514.5 [Dec. 1966
B 883.9 214.2 18,045.6 16.314.2 1.731.4 4.156.1 3.997.8 158.3 159.7 2.5 —_ 508.6 581.8 $54.5 {Dec. 1967
: 868.5 215.2 18.731.0 16.993.9 7371 6,162.0 5,840.9 321.1 147.3 5.4 —_— 627.8 610.8 725.8 |Aug. 1968
= 868.5 218.0 19,114.8 17.235.7 1.879.1 6.477.2 6.144.4 332.8 146.9 9.2 —_ 619.9 611.2 §53.6 (Seo.
. 868.6 218.0 19,066.9 17,242.2 1.824.7 6.828.3 6.,501.6 326.7 148.0 22.2 — 628.9 613.9 878.6 |Oct.
s
) State, Regional and Local Banks *)
3 639 166.7 13,431.6 123071 | 11245 | 110140 | 10.708.6 305.4 g15.4 | 61329 4925 $32.5 362.8 ¢s2.7 |Dec. 1965
1.1 643.4 171.7 14,889.% 13'637'9“ 1.251.65 11,564.3 11,227.1 337.2 987.6 6,482.5 513.2 628.4 370.% 770.8 |Dec. 1966
y' . 176.7 15,950.7 14,555.0%)) 1,395.7%Y)| 12.917.6 12.530.1 387.5 981.6 6.894.6 §16.3 624.0 414.9 1.087.1 {Dec. 1967
;;’ gg;; 172.2 16,746.7 15,323.1 1,423.6 | 14.231.9 13,657.0 574.9 1.011.5 7,292.0 515.0 648.1 425.9 1,307.6 |Aug. 1968
58 633.3 122.7 17.440.0 15,964.6 1.475.4 14.588.8 13.877.6 711.2 1,017.1 7.379.8 511.1 646.8 426.3 1.309.2 |Sev.
; - 173.4 17.,448.8 15,964.0 1.484.8 14.810.9 14,111.6 698.9 1.030.1 7.458.6 515.2 648.3 427.5 1,311.4 |Oct.
{
Private Bankers +)
B 45.8 14.0 ‘ 3,364.6 3,223.% 141.1 404.3 369.8 35.5 221.0 75.9 8.7 211.0 101.0 160.3 [Dec. 1965
44.7
# o 15.8 3.556.9 3.419.5 137.4 421.9 372.8 49.0 248 .4 67.9 9.7 214.2 106.8 165.5 [Dec. 1966
7 1.3 16.2 3,755.4 3,583.3 172.1 457.5 421.4 36.1 230.7 65.5 7.5 221.1 130.2 185.3 |Dec. 1967
i o 16.3 4,255.9 4.081.4 174.5 518.9 469.5 45.4 302.2 72.8 7.1 226.7 143.9 162.0 |Aug. 1968
40'7 16.4 4.412.4 4.210.2 202.2 $50.8 470.0 80.8 282.7 75.2 7.0 232.6 144.6 190.7 |Sev.
7 « 16.5 4,616.9 \ 4,416.3 | 200.6 5§30.4 481.8 I 48.6 283.1 76.1 6.8 234.1 147.3 167.0 Oct.
! -
? r - . .
§ : Specialised Commercial Banks +)
}}g 0.3 1.319.0 | 1,258.1 ' 60.9 479.6 473.6 6.0 239.6 44.9 120.3 67.9 27.8 170.4 {Dec. 1965
10'9 0.4 1,496.2 1.427.9 68.3 531.4 524.5 6.9 224.4 43.9 119.4 86.8 30.5 144.9 {Dec. 1966
Lo 0.4 1,552.2 1.455.8 96. 614.2 604.1 10.1 146.3 48.3 114.4 105.3 37.6 138.1 {Dec. 1967
= ' %gg 0.4 1,462.3 1.387.0 75.3 719.0 707.2 11.8 294.7 59.3 111.7 122.3 35.4 136.4 [Aur. 1968
10.6 0.4 1,494.3 1.398.0 96.3 754.1 729.5 24.6 294.7 60.1 110.5 125.2 49.1 128.9 |Sep.
4 e 0.4 1,490.9 1.410.3 80.6 672.6 648.1 24.5 280.1 61.7 110.3 127.4 47.9 143.0 |Oct.
11} Alte .
ford :)otel :l:dd?:; are due, in general, to merging or liguidation of institutlons, or to the establishment of new institutions; decrease lo number of “Private Bankers” is also due to
Y g 08), and balances at Deutsche Bundesbank which from December 1959 onwards also include balances at Deutsche Bundesbank deriving from settlement of foreign
)k detailed breakdo ) ! ‘
(R Low - ) w0 see Table I 2. — ¢ After deduction of equalisation claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. CE. the
° aw ‘concerning Old § P . p R
. ofithe Ag’l’eemg avings, dated 14 July 1953; and Art. 252 paragraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation
ers whild as from ?Jn on German External Debts, dated 24 August 1953°. — %) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — %) Including unpaid capital, own
e 5 zender vory ovember 1953 have been shown as a separate item together with covering claims sccording to Art. 19 of the Law concerning Old Savings. As from December 1960
a5y aboire DM 567m=-‘1;?.vhereas up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had s balance-sheet total of RM 2 million
W olllion under ‘ﬁ“‘ jom. — 1) Seatistical decrease of about DM 558 million. — ™) As from January 1960 including Saarland. The rows of figures were linked together in December
of ] relatlons to lfﬁl'e °T"'5M‘n61ng programme on behalf of Berlin, — %) Statistical increase of about DM 100 million. — **) Some DM 400 million out of a special lending scheme
shown for both t)I:teI building and loan departments. — %) Jn December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen), As from
of business “°S° d _”{d the new rlnge of insticutions required to report, — %) Statistical increase of roughly DM 89 millien. — *9) Statistical increase of roughly DM 19 million. —
DM 362 mill_i;> ) talttlsucal_ decline of about DM 900 million. — ) Statistical increase of about DM 384 million. — %) Statistical increase of about DM 7 willion. — 27) Statistical
)s lon. — %) Sta:‘i'“_—‘ ) Statistical increase of roughly DM 1.7 billion. — *%) Seatistical increase of about DM 1.4 billion. — ) Until December 1964 including instalment bills of
P D tistical jncrease of about DM 205 million. — *) Statistical decrease of about DM 534 million. — 37) Statistical decrease of about DM 132 million. — *) Statistical
1,628 million — 9 Staristi . o 13 S
@) Statistical fner tatistical increase of sbout DM 2,698 million. — ©) Statistical decrease of roughly DM 1,735 million. — ) Statistical increase of about DM 1,735 million. —
%) Statistical ,mcre‘:” Og”mz to (Zl.klr.xg over of the business of three private baokers by three regional banks (balance-sheet total about DM 320 million). — ) Statistical decrease
ease of DM 30 million. — ) Sratistical increase of DM 30 million. — 83) Seatistical increase of abour DM 566 million. — ) Seatistical decrease of about DM

Bank AG, Dresdner

Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ) Sub-group of “Commercial Banks”. — P) Provisienal.
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U1, Credit Institutions

12. Interim Statemen}s

Liabilities Milliop,
Deposits ) Borrowed funds ¢)
Deposits by non-banks *) Interbank deposits smong whid:
Number Short-term Credje
End of of Total borrowings availed
year reporting of of by
or Institu- lfabill- Total Total smong customey;
month tions ties ota Sight Time Savings Stght Time ota whid: with
v Total Total
)] deponits deposits deposlts deposits deposlts Total from credit
) credit lostitg.
fostitu- tions
tions abroad
Pt L3
All Banking Groups?)
1954 3.787 95.760.3 52,401.4 43,333.5 |15.991.7 |1o,117.2 17.234.6 9.067.9 3,835.8 5.232.1 3,336.1 2.199.6 2,058.7 301.8
1955 3.6311) 113.791.0 58,993.3 49.297.8 |17,769.0 [10.155.3 21,373.5 9.,695.5 4,374.2 5,321.3 3,815.8 2.691.6 2,420.6 345.0
1956 3,654 130.289.7 66.946.2 55.679.3 [ 19.378.3 [12.025.4 24,275.6 | 11,186.9 5.264.8 5.912.1 4,677.3 3,115.3 2,743.6 580.7
1957 3.658 154.714.9 $2,300.0 66,768.9 | 21,7953 [15.585.2 29.318.3 | 16,031.2 7,028.2 9,003.0 5,082.9 3,134.8 2,856.8 791.6
1958 3,663 177,299.1 97.300.4 78,0549 |25.305.1 [16.647.6 36,102.2 | 19,245.5 7.752.1 | 11,493.4 4,433.4 2,844.5 2,444.5 4163
1959 3,678 204,052.9 (| 111,888.1 91,171.7 | 20,457.4 [18.,445.9 44,268.4 | 20,716.4 §.609.7 |[12.106.7 4,869.0 2.431.3 2.356.% 1138
1959 13) 3.749 207.425.4 |[113,970.0 92,826.6 |29.075.6 |18.712.4 45.098.6 | 21,143.4 9.761.1 12,3823 4,920.1 2,867.4 2.392.3 186.7
1960 1) 3.792 233,071.9 |(126.734.6 [ 104,051.3 | 31.244.3 | 19.693.5 53,113.5 | 22.683.3 9.906.1 |[12,777.2 6,834.1 4,230.8 3.641.7 4734
1961 3.303 271.199.4  ||147.494.3™)[118,344.1"}] 36.489.41"( 21.430.3'")] 60.424.4 | 29,150.2 |13.544.4 |16.605.8 8.008.87) | 4.991.8 4,392.0 634.5
1962 1) 3.805 302.040.3 163.196.5 |132.680.2 | 40.037.1 |23.137.8 69,705 .3 30.316.3 |12.951.3 |17,365.0 £.370.0%) [ 5.291.5™) | 4.353.0%) 615.1
1962 1) 3.776 301.289.4 || 163.397.8 |[133.080.9 | 40.064.2 |23.142.8 69,873.9 130,316.9 |[12.951.4 |[17.365.5 8.381.5%) | 5.299.6™) | 4.360.7%%) 615.1
1963 3,785%) 341.682.0 ([185.210.4 [149.659.4 | 43,326.2 |24.811.0 £1,522.2 | 35,551.0 |14.823.0 |20.728.0 8,710.6 5.385.7 4.500.5 162.7
1964 3,768 380.754.0 |[204.083.5%)|166.419.2'7) 46.272.4'7)| 25.934.8 94,2120 | 37.664.3 |16,266.9 |21.397.4 9,583.6 6.129.5 5.423.4 3956
1965 3.746 425,262.5 []229,105.1 1 187.475.3 | 50,150.3 |26,647.4 1110.677.6 | 41.629.9 |16,504.7 |[25.121.1 10.344.3 4,250.8 3.976.6 411.6
1966 3.710 465.017.9 [|255.334.2%)| 208.896.4%)( 49,883.4 |31,901.0°)|127.112.0 | 46.437.8 | 18.046.3 |28.391.5 | 11.768.4') | 5,103.7 4.626.5 406.5
1967 Nov 3,697 519,078.81|1 292.549.4 |229,837.3 | 53.590.7 |36.882.7 |139.363.9 | 62.712.1 |[19.133.7 | 43,578.4 9,676.4%) | 4.212.2 4,107.2 349.9
Dec. 3,689 529,039.2 || 303.217.2 |240,884.4 |57.557.7 38,6552 {144.671.5 | 62.332.8 |21.053.4 |41.279.4 10.653.2 4,977.1 4,852.3 302.§
1968 Jan. 3,682 528.516.1 [(300.617.3 |240.324.3 | 52,825.4 |40.190.0 |147.308.9 |60.293.0 |[18.748.0 |41.545.0 9.670.0 4,113.5 3,942.6 282.6
Feb. 3,681 535.665.3 (|306.097.4 [242.954.5 |51.8]2.2 |41.811.5 {149.330.8 | 63.142.9 [19.271.2 |43.871.7 9,648.1 4.241.1 4.077.3 303.2
March 3,679 536,117.3 ||303,398.4 |242.492.8 | 51,132.3 |40.941.4 [150,419.1 | 60.905.6 | 18,0023 [ 42.902.7 | 10.171.2 4,842.7 4,593.1 349.9
Aopril 3,677 541,788.9 |/308,409.9 |246.075.8 | 52.402.7 |42.330.3 |151.342.8 | 62.334.1 |17.739.8 |44.594.3 9.527.7 4,196.0 4.042.3 339.9
May 3.675 549.839.1 ({315,971.74)|249.945.3 | 53.402.3 |44.179.0 [152.364.0 [ 65.426.4") 18.509.1 | 46,917.3%%)| 9.475.4 4.170.1 3.996.5 295.6
June 3,672 §55,602.4 (|317,396.2 |250.751.3 | 54.574.7 |43,019.6 [153.157.0 | 66.644.9 |[20.080.0 |46,564.9 9.827.9 4,504.0 4.324.7 302.3
July 3,664 562.532.4 |/322.537.0 |{252.147.7 | 54.391.1 |[43.276.5 |[154.380.1 [70.389.3 |19.586.0 |50.803.3 9.857.4 4.311.8 4.183.3 373.8
Aug. 3,664 568,293.4 | 325.511.6 [255.145.5 | 54.920.4 |44.548.9 [155.676.2 | 70.366.1 |18.719.9 |51,646.2 10.247.4 4,443.8 4.303.1 397.1
Sep. 3,663 576.163.1 |[|329.483.0 [258.076.7 | 56.158 6 |[45,285.1 [156.633.0 |71.406,3 |20.691.4 |50.714.9 | 10.725.6 4.,584.3 4.405.9 402.4
Qct. 3.663 584,174.9 |[|334.922.6 |262.774.2 | 56.340.3 |47.988.0 [158.445.9 |72.148.4 [19.712.2 |52.436.2 | 11,124.2 4,860.7 4,632.0 418.9
Nov.P} cee s v 267.441.8 159,352.0 '48,835.7 '159,254.1 s . s s s s s
Commercial Banks
1965 Dec. 35 99.618.7 70,524.9 56,611.2 |21,832.6 |16,736.2 17,992.4 | 13,913.7 7.562.0 6.351.7 .924.3 1,915.4 1,838.0 375.4
1966 Dec. 345 108,335.6 77.921.0 62.511.9 |21.157.6 [19.692.3 21.662.0 | 15.409.1 8.201.7 7.207 .4 2,672.5 1.780.4 1.709.9 400.4
1967 Dec. 336 125,149.93 || 93.416.0 74.303.4 | 25.116.2 [24.237.1 24,9501 | 19,112.6 412.9 9,699.7 2.452.3 1,854.6 1.819.7 2994
1968 Aug. 329 131.687.2 96.240.0%)| 76.063.3 21.569.5 | 27.366.5 27.427.2 | 20.176.7)] 8.643.9 |11.532.8)| 3.044.0 2.190.7 2.162.2 393.7
Sev. 329 135.451.2 99,129.4 77,731.3 | 22.288.0 |[28.115.0 | 27.326.3 | 21.398.1 [10.028.9 [11.369.2 3.161.5 2.110.5 2.060.8 391.8
Oct. 329 137,958.9 101,331.0 80,556.0 [ 22,686.5 |30.264.4 | 27,605.1 |20,775.0 9,224.1 | 11,550.9 3,221.3 2,075.3 2.038.4 405.6
Big Banks ©) +)
1965 Dec. 6 41,7260 35,767.8 30.529.8 | 12,204.7 8.030.9 10,294.2 5.238.0 3,463.3 1,774.7 107.0 44.1 44.0 7.
1966 Dec. 6 45,724.4 39.276.3 33.655.9 | 11.683.1 9.547.2 12.425.6 5.620.4 3.873.4 1.747.0 97.6 45.5 44.4 7.4
1967 Dec. 6 53,307.2 46,225.0 40.220.2 | 14,0169 | 11.968.8 14.234.5 6.004.8 3.869.5 2,135.3 61.9 283 27.2 2.2
1968 Aug. 6 57.788.4 48.292.1 42,101.6 | 12.067.2 | 14.540.1 15.494.3 6.190.5 4.160.3 2.030.2 138.9 118.1 117.0 6.2
Sev. 6 59.486.6 49.620.3 42,6523 | 12.235.7 |14.833.2 15.583.4 6.968.0 4.939.5 2.028.5 75.5 54.8 53.7 5.6
Oct. 6 60,376.2 50,551.3 44,562.7 | 12,708.9 | 16,140.3 15.713.5 5.988.6 4,082.3 1,906.3 106.2 57.9 56.8 4.5
State, Regional and Local Banks +)
1965 Dec. 103 44,664.7 26,477.6 20,358.1 7,293.0 6.519.0 6,546.1 6.119.5 2,940.2 3,179.3 1,514.6 990.8 974.0 58.9
1966 Dec. 105 48.621.4 29.601.6 22,600.8 7.212.7 7.517.5 7.870.6 7.000.8 3.155.9 3.844.9 1.430.6 973.1 946.3 76.1
1967 Dec. 106 55.942.5M | 36,3147 26,729.3 8.384.8 9.131.3 9.213.2 9.585.4 4.089.6 5,495.8 1,134.7 891.8 886.0 56.3
1968 Aug. 109 57.986.3 37,351.1%)| 26,960.1 7.244.9 9.706.1 10.009.1 | 10.391.0%)) 3.237.0 7.154.0%)| 1.653.9 1,212.6 1,196.1 74.0
Sev. 110 59.506.6 38,542.9 27.852.5 7.644.0 | 10.102.4 10,106.1 | 10.690.4 3.736.2 6.954.2 1.705.6 1,124.2 1.109.6 88.9
Oct. 111 60,730.8 39,525.6 28,573.6 7.578.7 [10.758.0 | 10,236.9 | 10.952.0 3,783.9 7,168.1 1,655.3 1.057.6 1,046.0 95.0
Private Bankers +)
1965 Dec. 204 9.279.3 6.284.7 4,423.9 ,923.7 1,419.5 1.080.7 ,460.8 900.5 960.3 902.7 645.0 617.6 2293
1966 Dec. 197 9.674.0 6,793.2 4.856.6 1.841.5 1.743.0 1.272.1 1.936.6 948.5 988.1 693.4 527.9 515.2 217.9
1967 Dec. 187 10.976.241) 8.134.0 5.717.0 202.6 2.137.0 377.4 2.417.0 1.107.3 1,309.7 705.1 575.2 561.6 190.6
1968 Aug 178 11.165.2 8.233.5 5.847.4 1.899.9 2,458.6 1,489.0 2.386.1 999.6 1.386.5 7841 626.2 618.7 260.7
Sep. 177 11.60L.5 8.553.3 5,982.9 1.966.8 2.512.5 1.503.6 2.570.4 1.140.5 1.429.9 907.4 731.6 708.2 241.7
Oct. 177 12,126.6 8.931.5 6.236.7 2,014.5 2,705.7 1.516.5 ,694.8 1.193.2 1.501.6 958.2 726.8 716.5 245.0
Specialised Commercial Banks +)
1965 Dec. 39 3.949.7 1.994.9 1.299.5 411.2 116.8 71.5 695.4 258.0 437.4 400.0 235.5 202.4 $0.1
1966 Dec. 37 4.315.8 2.249.9 1.398.6 420.3 884.6 93.7 851.3 123.9 627 .4 450.9 233.9 204.0 99.1
1967 Dec. 37 4,924.0 2.742.4 .637.0 511.9 1.000.0 125.1 1.105.4 346.5 758.9 §50.6 359.3 344.9 50.3
1968 Aug. 36 4,747.3 2.363.3 1.154. 357.6 661.8 134.8 1.209.1 247.0 962.1 167.1 233.8 230.4 52.8
Sep. 36 4.356.5 2.412.8 1.243.5 441.5 666.9 135.1 1.169.3 212.7 956.6 473.0 198.9 189.3 55.6
Oct. 35 4,725.3 2.322.5 1.182.9 384.4 660.4 138.1 1.139.6 164.7 974.9 501.6 233.0 219.1 61.1

counted and credited to the borrowers in account”;
required to report which oo 31 March 1948 had a balance-sheet total of RM 2 million and over.
were linked together in December 1959 by showing, firstly, the figures excluding Saarland and, secondly, the figures including Saarlend. — d
bills. — %) Scatistical incresse of about DM 100 million. — 1) Some DM 400 million out of a special lending scheme was regrouped, due to a change as to commitment, from
deposits DM 423 milllon). — *) In December 1962 the obligation to render rcturns was newly
the new range of institutions required to report. — %) Statistical decrease of about DM 115 million.
book traasfer of aboue DM 1.7 billion berween “Loans taken up for long periods” (decrerse) and “Loans on a trust basis”
increase of about DM 2,698 millica. — ™) Statistical decrease of about DM 2,620 million. — ') Statistical increase of about DM 160 million. —
decrease of about DM 260 million. — ) Statistical decrease of about DM 37 million affecting various items. —
regional banks (balance-sheet total about DM 360 million). — “) Statistical iocrease of DM 30 millien. — ) Statstical increase of about DM $66 million. —
P) Provisional.

") Figures printed in italics are only of limited comparability
change in legal form. In the case of larger institutions, or of a considerable number of institutions, alterations are expluined by separate notes. .
Obnly new transactions entered ioto sioce Curreacy Reform. — %) As from July 1958 the commitments in respect of bonds sold In advance are uniformly combined, in the balance-sh’rf
previously it was also possible to deduct it from the assets. — *) Partial amounts of the items
figures for Central Bank lending to credit institutions as shown in Table II 3 are mainly due co the time
“Endorsement liabilities on rediscounted bills™; “Bills out of che banks’

. — 1) Cf. “Statistlsches Handbudy der Bank deutscher Linder 1948-19547, observations on methods employed In Part 111, —
— 1) Por detailed breakdown see Tablef

“Borrowed funds”,

“Own acceptances fo circulation”, ¢
lag between the booking of Central Bank lending at credit institution® :
holding, forwarded for collection before due date”.
as from January 1955 those institutions are locluded in the statistics whose balanc®
4y Ay from December 1960 including amount

“Own drawiogs in circulation

—

defined for the credit cooperatives (Raiffelsen). As from December 1962 those credi;
— ®) Scatistical increase of about DM 89 million. — ) Statistical decrease ©

(increase). — ) Statistical decrease of about DM 122 mil

9 Statistical decrease of DM 4
) Statistical increase owing to taking over of the business of thret
“) Statlstlca
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[11. Credit Institutions

of the Credit Ipstitutions*) (cont’d)
’ Liabilities

ongg of DM
b
s Capital Endorse- | Recourse
] Own 4 Loans funde Lia- Own ment to
ta R . B°_“ 4 taken up Loans including Reserves Value Other bility Volume End of
d accept in : s drawings | )iabili- | Deutsche
F ces ) for long oo a reserves Other for ad- liabili- on in ties o Bundes- of year
o — circu- periods trust sccording reserves specilic Justments ties guarap- circe- d[’_n bank business or
e © dreu- lation (4 years basis  |to Art. 10, purposes T 1) tees, ! re 4 3 10) month
n and over) Banking Py lation counte credit
¢ lation Law bills HY
a
I
d
All Banking Groups?)
478.8 1.698.3 15,767.0 6.656.9 3,055.2 2.471.2 2.895.4 4,401.7 70.2 4,585.6 3.371.9 100.651.0 1954
. -:.592.3 11.755.4 18,584.0 9.749.8 3,806.1 2.473.4 3.630.9 5.380.6 $0.3 6.105.9 4,759.1 120.139.2 1955
S iT451.40 | 13.495.0 | 20,676.6 12.294.71%)| 4.572.7 3,340.0 3.930.9 5,845.3 61.5 4.563.6 3.257.7 135,165.2 1956
T 340.9 15.629.3 23,137.2 13.764.9 5.732.9 345.3 3,251.1 4,630.3 6,745.5 $0.9 3.680.8 1.808.6 156,851.7 1957
’ 267.0 19.943.6 24,970.1 14.734.1 6,813.6 449.0 2,026.8 1,373 7 4,937 .4 7.4731.9 127.4 2.630.4 1.127.5 180,400.4 1958
_.5367 |{25.890.7 |26.224.7 | 16.380.0 §.168.1 502.9 2,223.0 1.443.9 5,925.8 7.928.9 232.1 2,274.3"%} 1.418.1 106,910.7 1959
53
' . 536.8 26.116.7 | 26.896.4 16.446.8 $,256.7 508.9 2,237.7 1,473.4 6.061.9 1.050.7 137.5 2,348.5%)| 1.446.9 210.361.0 195930
7 635.0 {29,627.2 29.806.1 17.905.0 9.652.6 543.6 2,453.3 1.666.0 7.214.4 8.735.8 346.2 2.872.7 1.754.5 236.615.5 19601}
4 585.6 | 35,591.9 | 35.003.9'| 20.329.0!7)| 12,186.5 498.5 2.698.1 1.953.2 6.949.6%)|| 9.327.4 449.5 3,310.0 1,645.6 275.511.7 1961
: 629.1 | 42,154.0 | 38.5786.0 |22.387.6)) 13.829.4 $22.2 2,828.4 2.025.5 7.519.6 9,997.9%%) 505.4 4,391.2 2,404.8 307,331.2 19621
b 629.4 | 42.154.0 38,592.6 | 22.398.6%1)| 13.934.0 522.2 2.828.8 2.027.4 7.523.1 9.996.2%) 505.2 4.395.9 2,404.9 307.577.9 1962%)
1 722.6 | 50.541.3 | 42.727.4 ) 24.558.3 15.393.9 558.1 3.091.2 2.176.5 7.994.7*%)|| 10,964.2 5315 4,067.8 2,156.0 346,843.2 1963
74 1,006.7 60.497.2 44.592.6)| 28.577.0™)| 17.291.% 585.6 1.447.1 2.405.2 8.676.7 11.869.4 512.3 5,289.8 3.461.1 387,076.6 1964
¢ 1.449.3 | 69.646.0 | 47.452.3%)| 31.399.6™")] 19.304.0 627.0 3,720.1 2,659.5 9.548.3 13.605.7 588.2 $.236.0 6.299.4 434.516.3 1965
¢ L1.4747 | 74.521.1 | 48.664.13)1( 36,727.0'1)] 18.272.7%1) 644.5%) 3.977.4 3.090.9%}| 10.542.9 14.774.1 533.5 8.885.0 6,625.0 474.901.0 1966
“Tog52.6 | 83.145.7 | 49.918.4 | 38.200.9 | 19.890.0 706.6 4.179.3 3.416.3 | 16.643.2 15.110.0 362.1 6.777.2 3.797.7 527,005.6"| Nov. 1967
.5 " 1.126.2 83.862.1 50.094.6 38.667.1 20.052.7 707.8 4,160 .4 3.451.0 13.046.9 15.559.8 372.2 8,241.1 5.375.4 538.228.4 Dec.
"8 -~ 976.1 86.044.0 50.003.0 38.840.4 20.328.8 769.6 4.379.6 3.654.2 13.233.1 15.532.1 349.2 8.256.0 4.945.6 537.871.7 Jan. 1968
6 - 368.1 87.094.0 50.576.7 38.941.0 20.556.1 781.0 4.535.5 3,776.5 12.790.9 15.810.8 394.7 7.276.8 4,441.7 544.090.6 Feb.
. ~— 744.2 $8.284.2 50.994.6 39.102.5 20.928.4 830.2 4,629.1 3.905.3 13.129.2 15.859.7 408.8 8,119.3 5.112.4 545.244.0 March
) 735.8 89.251.0 S1.158.6 39.284.9 21.260.1 836.7 4.617.1 3.963.1 12.744.0 15.821.2 380.0 7.836.1 4.355.4 550.712.4 Avril
R $16.7 | 90.298.7 | 50.825.1')| 29.453.2 | 21.825.7 819.3 4.550.4 3.975.6 | 12.427.3 16.157.2 359.5 9,159.8 5,437.7 560.123.1 May
-6 777.7 91.138.4 50.540.7 39.546.9 21,995.3 828.5 4,512.1 4.000.0 15.038.7 16.188.7 346.0 9,235.5 5.511.0 566,066.0 June
3 760.8 92.428.4 50.767.7 39.951.2 22.144.2 825.4 4.486.6 4.014.9 14.758.8 16.281.2 319.5 8.424.6 4.604.2 572.049.3 Julv
-8 762.0 93,757.8 51.229.8 40.102.4 22.227.7 825.9 4.482.6 4.014.8 15.131.4 16.235.3 309.8 10.591.1 6,729.1 579.867.3 Aug.
P 763.4 94.434.9 51.832.3 40.153.6 22.287.7 824.4 4.457.5 4.020.7 17.180.0 16.603.8 308.4 9.750.1 6,071.1 587.073.7 Seo.
-4 T 829.8 95,648.5 52,347.2 40,382.5 22,340.9 827.6 4.460.6 4.015.6 17.275.4 16.,858.8 340.6 10,267 .4 6,383.9 595.580.1 Qct.
:9 :. 96,455.8 PR Nov.P)
N Commercial Banks
1 - .
1.260.3 7.039.6 6,310.0 1.500.7 5.101.3 t15.7 1.439.5 719.9 2,783.% $.697.1 36.8 4.497.0 2,658.1 104,457.2 Dec. 1965
A 1.271.0 7.585.3 6.435.1 1,617.0 5.651.6 17.0 1.512.7 777.5 2.364.9 9.082.2 319.6 4.117.7 3.429.1 112.886.6 Dec. 1966
' $50.0 8,379.2 6.399.9 1.518.3 6,065.6 25.8 1.573.9 814.3 3,554.6 9.539.6 33.6 3.999. 2.939.6 129.677.1") Dec. 1967
T 643.4 9.096.4 5.835.74)} 1.755.7 6.804.9 50.1 1.685.7 853.7 5.677.6 9.987.8 36.5 5.247.6 4.137.2 137.414.6 Aur. 1968
7 630.7 9.156.9 5.921.1 1.741.4 6.815.0 50.0 1.683.7 856.1 6.305.4 10.204.3 35.3 4.472.9 3.494.1 140.501.9 Sep.
; 691.6 9.237.5 5,979.4 1,741.3 6.823.2 49.1 1.686.0 853.9 6.344.6 10.370.0 34.1 4.738.0 3,643.3 143.,292.3 Qct.
Big Banks ©) t)
167.9 —_ 1.236.1 154.7 2.016.4 —_ 779.7 287.0° 1,209.4 4.524.8 - 1.014.3 1.015.4 42.931.0 Dec. 1965
1 176.7 —_ 1.296.7 166.6 2.266.7 5.8 831.9 297 .4 1.308.7 4.428.9 —_— 507.3 594.5 46.501.9 Dec. 1966
; 7.1 1,339.0 159.7 2,442 .4 14.1 841.8 324.7 1,865.5 4,571.5 — 518.5 473.3 54,170.4 Dec. 1967
10.1 26.0 1.384.8 147.3 2.862.4 33.3 920.8 326.3 3.646.4 4.832.7 _ 998.8 990.7 59.062.5 Aug. 1968
2 12.2 26.0 1.387.3 146.9 2.862.4 33.3 921.2 326.3 4.075.2 4.953.8 —_ 541.2 527.1 60.365.5 Seop.
g 13.2 26.0 1.404.0 148.0 2.862.4 33.3 921.8 326.3 3,983.7 4.972.4 — 631.3 616.5 61,343.2 Qct.
- State, Regional and Local Banks +)
: 513.6 7.029.4 4.116.2 $55.4 2.025.3 12.6 547.3 259.1 1.213.6 2,916.9 2.2 1.661.6 1.489.9 46.422.0 Dec. 1965
B o 5612 7.557.3 4.1281.1 987.6 2.245.0 6.5 572.0 288.7 1.189.8 3,412.4 1.3 1.591.0 1.488.9 50.318.1 Dec. 1966
; 498.9 8,331.4 4.018.5 981.6 2,439.0 7.1 628.7 304.7 1.283.2 695.4 1.6 1.763.3 1.261.6 57,831.0) Dec. 1967
320.4 9.053.1 3.405.59 1.011.5 2.705.6 11.4 658.1 321.9 1.493.8 3.712.8 1.3 2.452.2 1.847.4 60.589.6 Aug. 1968
0 297.1 9.113.6 3.438.6 1.017.1 2.715.2 11.4 656.7 323.0 1.685.4 3.748.1 1.0 2.256.4 1,692.7 61.945.6 Sep.
g 332.1 9.194.3 3.466.0 1,030.1 2.723.8 11.4 658.7 321.2 1.812.3 3.874. 0.6 2,328.0 1.721.2 63,257.1 Oct.
i - .
| — Private Bankers t)
- |
] - 406.6 10.2 367.7 221.0 638.6 2.5 73.7 145 .4 176.2 980.9 11.6 1.304.0 $78.6 10.610.4 Dec. 1965
).3 . 4T4 21.0 331.1 748.4 720.5 4.3 73.2 159.9 204.6 964.6 13.3 1.470.8 1.017.6 11.173.4 Dec. 1966
]-: [ — 3374 21.8 362.4 230.7 740.4 3.2 72.5 146.6 222.1 1,028.6 10.4 | 1.328.8 959.3 12,337.1| Dec. 1967
y ; 223.1 17.3 3587 302.2 757.1 3.9 73.8 157.4 254.1 1.096.7 9.2 1.319.3 971.0 12.506.2 Aug. 1968
.7 . 221-0 17.3 363.4 282.7 757.6 3.8 72.8 158.7 253.5 1.135.9 9.3 | 1.221.0 956.1 12.850.6 | Sev.
.(7J ’ 7.0 17.2 375.7 283.1 758.2 4.0 72.3 158.0 311.4 1,157.2 9.4 1.260.6 976.3 13.420.2 Oct.
! ST .
| Specialised Commercial Banks +)
! e }?;; - 590.0 239.6 371.0 0.6 37.7 284 154.3 274.5 23.0 517.1 271.2 4.493.83 Dec. 1965
0.1 | 106‘6 - €26.2 224.4 419.4 0.4 35.6 31.5 161.8 276.4 25.0 548 6 328.1 4.893.2 Dec. 1966
o | - — 680.0 1463 443.8 1.4 30.8 38.3 183.8 244.1 21.6 388.8 245.4 5.338.6 | Dec. 1967
' : ; ;3: bl 686.7 294.7 479.9 1.5 33.0 48.1 283.3 345.6 26.0 477.3 328.1 5.256.3 Aug. 1968
;-' 89-3 b 731.8 294.7 479.8 1.5 33.0 48.2 291.3 366.5 25.0 454.3 318.2 5.340.2 Seo.
: . - 733.7 280.1 478.3 0.5 33.2 48.4 237.2 365.9 24.1 §18.1 329.3 5.271.8 Qct.
A N L o
n Jf::d”?ﬁl are due, in general, to merging or liquidation of Institutions. or to the establishment of new institurions: decrease in number of “Private Bankers™ is also due to
atlstics, w] h“_’- — ‘)' Set_: Credit Cooperatives (Raiffeisen)”, footnote ) and “Instalment Credit Institutions™, foototes *), '), ). — *) Documentary credits, cash advances.
Endone;n ¢ | b?n.d.' in circuladion™, — ") As from February 1952, including global sdjustment of values which, since then. bas been entered by all insiitutions on the liabilities side;
hrd ot lbetlE)‘ labilities on rediscounted bills™. Also including cqualisation claims sold to Deutsche Bundesbank with liability of repurchase, — Dilferences in the totals from the
1y T eutsche Bundesbank, — % Up to end-November 1960 excluding credir cooperatives (Raiffeisen). — *) Items: “Balance-sheet total™: "Owo drawings in circulation, dis-
) Decrease due 1 : g cr g X
et torel o to alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns. Whercas up to end-December 1954 those credit cooperatives (Raiffeisen) were
redited (n r: 31 Decemb_er 1953 was at least DM 500,000, — !} Statistical decrease of about DM 567 million. — ™) As from January 1960 including Saarland. The rows of ligures
Borrowed fy ‘gef" Ur'ilvlngx premiums (Savings Premlums Law of 5§ May 1959). — %) After elimination of “other endorsement liabilities™ not resulting from rediscounting of
” 0ds” 1o Loans on a trust basis™. — ) Statistical decreare of DM 920 million. — !*) Statistical increase of DM 576 million (sight deposits DM 153 million, time
Petatives (R aiff i :
ul A f“m) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures arc shown for both the old and
t DM 59 i) 2 . g 8 . A
Hoa 2ty 0 lon. — *9) faclusion of previously unrecorded Private Bankers with small volume of business. — ) Statistical decline of sbour DM 870 millicn. — ) Statistical
¢ Sillion, 1 ‘;“Sﬂ_decreaxc of about DM 205 million. — *) Staristical increase of about DM 205 million. — **) Statistical decrease of about DM 161 million. — ') Statistical
Mm ivate bankes ll)ansl:lcnl delcruse of about DM 49 million. — ') Stacistical increase of about DM 15 million. — *7) Sratistical increase of about DM 260 million. — ) Statistical
decrease of lbouyll) ree rezlop-} banks (balance-sheet total about DM 220 millicn). — 1) Statistical decrease owing to taking over of the business of three private bankers by three
i t DM 566 million. — °) Deutsche Bank AG, Dresdoer Bank AG, Commerzbank AG, and their Berlin subsidiarles. — +) Sub-group of “Commercial Banks™. —
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12. Interim Statement‘

of 01

o v

K sets
. As MIHIOm 0.
Cash reserve ) Interbank Bills Trchury billl)s ngd
« non-interest-bearing
baJances ) Matured Treasury bonds ¥)
bonds,
interest Medtum- Securl-
Nuzber among | Balaoces among and term ties Boag
Total whidh: on dividend amon; notes and onds 1§ fq
End of reporting of Balances Postal whids: coupons whid:g: (Kassen- | syndicate of 8
mounth institu- & on demand, ’ owg it
: assets Total at eque cheques, Total Commer- obfiga- | pantici- o
tions Deutsche | account Total or with and cial German Forelgn tionen) pations lasu
g Bundes-~ maturities bille for bills issuers issuers b) D)
bank of less collec-
an tion
3 months
Central Giro Institutions®) )
1965 Dec. 12 55,710.5 1.540.0 1.491.1 56.9 7.362.2 3.986. 153.0 2,379.5 2,261.5 1.146.8 93.8 1,061.6 3,142. 1415
1966 Dec. 12 61,420.1 1,555.3 1.497.7 45.4 9,165.6 4,167.0 178.2 2,280.8 2,172.1 1.117.7 18.7 1,040.8 3.303.2 1873
1967 Dec. 12 70.005.4 1.656.7 1,602.9 49.9 13,037.5 3.775. 329.0 2.474.5 2.334.4 980.8 74.9 1.626.5 3,821, 2047
1968 Aug. 12 74,960.5 619.8 568.4 8.3 15.601.8 2.773.5 160.1 037. 1.881.9 747.2 55.0 1,822.9 4,614.4 2309
Sep. 12 76,223.4 526.3 482.4 12.6 15,439.5 2,927.4 309.9 2,099.2 1,921.9 746.2 12.0 1,928.9 4,721.1 2383
. QOct. 12 77,400.1 459.4 407 .4 12.8 16,146.8 3.843.5 180.5 2,211.4 1.986.1 701.2 12.0 1.984.8 4,851.4 2631
Savings Banks i
1965 Dec. 864 L05.787.7 6,266.9 5.498.9 74.2 9.538.3 3,694.6 224.9 ,316.6 2,263.5 15.8 — 330.0 14.296.3 — 3
1966 Dec. 862 (117.238.4 7,021.4 6,158.3 81.9 11.161.3 3.724.6 251.1 2,632.4 2,392.3 17.4 —_ 338.7 15.183.9 — y
1967 Dec. 862 [131,566.9 5,504.0 4,564.0 9.5 14,207.5 4,498.4 256.4 ,631.7 2.419.0 16.6 _ 602.1 19.572.5 1
1968 Aug. 854 143,492.6 6.382.0 5,117.6 78.9 15.475.1%)! 4,378.0 220.3 ,540. 2,332.8 16.5 - 1,001.0 23,463.8 -} 2
Sev. 858 144,597.5 6.257.2 5.099.9 90.1 15,161.5 4,201.3 272.5 2.530.7 2,330.1 16.5 —_ 978.5 23,708.6 =t B%
Oct. B58 [146,053.5 6,412.¢ 5,149.1 80.5 15,122.5 4,118.3 227.8 521.7 2,319.6 16.5 —_ 979.7 24,000.5 = ] ;
Central Institutions of Credit Cooperatives )%
1965 Dec. 18 10,409 .4 847.9 826.8 32.5 3,044.7 619.0 114.9 441.1 428.9 —_ —_ 233.0 1.137.2 -
1966 Dec. 18 11.338.6 994.2 968.3 28.3 3.261.2 620.3 129.7 510.8 490.1 —_ —_ 174.5 1.193.0 —_
1967 Dec. 18 13,691.1 815.4 7%0.3 31.7 4.979.0 660.2 122.3 475.4 449.8 —_ -—_ 241.1 1.783.2 -
1968 Aug. 18 14,851.6 §19.7 789.8 15.8 5,947.3 581.3 74.7 326.9 311.0 —_ —_ 237.2 2,186.0 —
Sep. 18 14,813.0 791.7 763.7 11.3 5,829.9 507.3 126.5 283.5 267.4 —_ - 233.9 2,205.5 —_
Oct. 18 15,337.8 792.4 763.0 15.0 6,249.2 745.5 . 65.1 328.2 311.3 — —_ 237.4 2.278.0 —_
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 5 3,372.0 84.8 80.3 5.1 1.046.6 328.4 62.7 121.2 112.7 —_ —_ 97 .4 443.0 —_
1966 Dec. 5 3,718.7 90.8 85.7 4.2 1.225.9 361.9 81.9 116.0 105.1 —_ —_ 46.2 489.5 —-
1967 Dec. 5 4,771.3 108.7 106.0 4.0 1.893.9 364.7 78.5 105.1 94.7 —_ —_ 64.4 769.6 —_
1968 Aug. 5 4.811.8 65.4 61.9 1.1 1,838.1 255.6 37.1 68.2 60.6 —_ —_— 39.5 905.5 —_
Sep. 5 4,734.1 41.0 38.2 1.4 1.724.6 228.5 62 .4 62.1 55.8 —_ b 39.7 900.2 —
Oct. 5 4,958.3 §3.3 50.8 0.9 1,896.3 300.7 36.5 71.9 66.6 —_ —_ 40.2 955.2 -
Central Institutions of Credit Cooperatives (Raiffeisen)
1965 Dec. 13 7,037.4 763.1 746.5 27 .4 1.998.1 290.6 52.2 319.9 316.1 _ _— 135.6 694.2 —_
1966 Dec. 13 7.619.9 903 .4 982.6 24.1 2,035.3 258.4 47.8 394.9 385.0 —_ —_ 128.3 703.5 —_
1967 Dec. 13 4,919.8 706.7 684.3 27.7 3.085.1 295.5 43.8 370.3 355.1 —_ -— 176.7 1.013.6 -
1968 Aug. 13 10,039.8 754.3 727.9 14.7 4,109.2 325.7 37.6 258.7 250.4 — —_ 197.7 1.280.5 -
Sep. 13 10,078.9 750.7 725.5 9.9 4,105.3 278.8 64.1 221.4 211.6 —_ — 194.2 1,305.3 -
Oct. 13 10.379.5 739.1 712.2 14.1 4,352.9 444.8 , 28.6 256.3 244.7 —_ —_ 197.2 1.322.8 -
Credit Cooperativest) ;
H
1965 Dcc 2,195 29,577 4 1.496.4 1,152.2 68.9 3.898.1 2,394.1 150.6 1,334.9 1.245. —_ —_ 25.8 1.988.5 ——?
1966 . 2,188 33,407.1 1,729.6 1.353.3 £9.8 4.620.6 2,850.0 172.6 1,500.5 1,412.2 1.5 — 28.7 2.073.0 —_
1967 Dcc. 2.180 38.031.0 1,542.7 1.118.9 77.5 6,015.7 3.229.0 211.9 1.462.1 3713 0.2 _ 68.2 1.740.7 -
]
1968 Aug. 2,173 41.481.6 1.569.4 1.147.5 61.6 6.658.0 3,232.1 157.3 1.341.2 1,253.1 0.6 0.5 77.7 3.645.9 —-i
Sep. 2,173 41,872.3 1.559.5 1,127.9 70.6 6.545.8 2,940.5 188.1 1.327.0 1.240.4 0.6 0.5 78.4 3.694.2 —_
Oct. 2,172 42,544.3 1.579.8 1.150.6 68.0 6,732.1 3,141.2 169.2 1.351.3 1.260.1 0.4 0.5 77.3 3.741.5 -
Credit Cooperatives (Schulze-Delitzsch) '
1965 Dec. 756 17.385.8 1,059 .4 852.5 38.3 1,997.3 1,394.7 103.2 1.,054.8 984.7 —_ —_ 16.1 1.297.0 -
1966 Dec. 750 19.650.2 1,236.2 1.012.4 38.2 2,466.1 1,723.6 116.0 1,181.1 1.111.7 _— _ 16.3 1.347.7 fead
1967 Dec. 748 22.452.5 1,095.3 842.7 42.7 3,397.% 2,030.8 144.4 1,124.6 1.052.9 —_ —_ 42.3 1.819. -
- A
1968 Aug. 745 24,315.4 1.115.9 B57.5 32.2 3.526.9 1,853.2 108.1 996.9 928.4 —_ —_ 48.8 2,408.7 bl !
Sep. 745 || 24,4927 1.107.2 839.1 33.8 3,419.0 1.656.7 132.6 990.1 922.6 — — 49.7 | 2.434.7 -
Oct. 744 24,897.7 1,120.4 859.9 33.2 3.516.8 1.795.5 115.3 1.016.4 945.1 —_ —_ 48.5 2.458.0 =i
Credit Cooperatives (Raiffeisen) -
(Partial data: for overall figures see Table III 5)
1965 Dec. 1.439 12,191.6 437.0 299.7 30.6 1,900.8 999, 47.4 280.1 260.6 — —_ 9.7 691.5 ’b
1966 Dec. 1.438 13,756.9 493 .4 340.9 31.6 2,154.5 1,126 4 56.6 319.4 300.5 1.5 —_— 11.9 725.3 —¥
1967 Dec. 1,432 15,5785 446.9 276.2 34.8 2.618.2 1,198.2 67.5 337.5 318.4 0.2 —_ 25.9 921.4 —"
1968 Aug, 1,428 17,166.2 453.5 290.0 29.4 3.131.1 1.378.9 49.2 344.3 324.7 0.6 0.5 28.9 1,237.2 -
Sen. 1,428 17.379.6 452.3 288.8 36.8 3.126.8 1.283.8 55.5 336.9 317.8 0.6 0.5 28.7 1,259.5 -
Qct. 1.428 17.646.6 459.4 290.7 34.8 3.215.3 1.345. 53.9 334.9 315.0 0.4 0.5 28.8 1.283.5 -
i
e
3 to 7) and B: see footnotes so numbered on firse page of Table 1 12. — %) Statistical decrease of about DM 205 million. — ) Statistical increase of about DM 205 n'ulllofld W A
included jn the group ~Credit Institutions with Special Functions™. — +) (Schulze-Delitzsch) and (Raiffeisen). — X) Without Deutsche Genossenschaftskasse. whid Is lnclude \'
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Ul Credit Institutions

1t ¢ the Credit Institutions (cont’d)

) Assets
Uk of DM
A
N Debtors Long-term lending Note:
: Covering Mortgage loans
i claims
under the comprised In:
Wl Iéaws on L Real
. )
asli- urrency 0ans ea
Ezﬂon Conversion Credi Cred on a Partlci- estate Other End of
! clalms | Compensa- | . Noo- ot 1t Total Non- Tedit trust pations and “‘f)“s month
] 9 tion, “Old banks netitu-~ banks lnstiru- basis Long- Loans bulldings
Y - tions tions ag
S;v]_;ngll, term on a
and Equal- lendin, trust
isatlon of d basis
Burdens 7
Central Giro Institutions®)
5 287.8 26.5 5,513.9 ‘ 4,999.7 514.2 | 27.469.59) ! 23,627.6"%)| 3,841.9 | 4,842.4'0] 7.139.2 I 3.525.9 125.4 154.6 212.4 Dec. 1965
14 307.5 29.4 7,027.9 6,239.8 7881 | 29,229.7 | 25,166.8 | 4,062.9 5,323.1 | 7.769.1 3.922.7 168.6 1883 252.1 | Dec. 1966
7 177 28.6 6.607.6 5.992.3 6153 | 32,2007 |27.517.1 4.683.6 5.873.0 9.387.8 4.229.3 163.3 206.5 3521 | Dec. 1967
9 325.8 27.7 6,981.6 5.916.5 1,065.1 | 34,956.6 |29,447.4 5,509.2 6.027.3 8,801.5 4,338.1 177.1 236.2 330.7 | Aug. 1968
3 325.8 21.7 7,150.9 5,685.7 1,265.2 | 35,865.5. |30,354.8 5.510.7 6,033.5 8.862.0 4,354.6 178.2 236.6 3712 | Sev.
L 3258 27.7 7,023.7 5,787.3 1,236.4 |36,382.2 | 30,795.9 | 5586 6.072.4 8,936.8 4,382.1 180.4 240.5 324.0 | Oct.
Saviongs Banks
2.339.1 1.635.6 13.912.6 | 13,713.8 \ 198.9 | 46.687.6 | 45,881.0 806.6 3,985.1 | 31.403.4 4 331.5 ,702.0 1.931.2 Dec 1965
2,286.1 1.786.2 16.164.5 | 15,839.2 3253 |s1.590.8 |50.791.4 799.4 4,068.1 | 34,850.9 3,025.2 387.8 1,954.0 2.312.8 1966
22441 1.915.2 17.974.4 | 17.456.6 517.8 | 57,060.6 | 56,010.9 1.049.7 4,040.2 | 38,1723 ,040 432.5 2 37554 | Dec. 1967
2.200.9 1,940.4 19.434.6 | 18,778.2 656.4 | 61,175.9')] 60.530.1 645.819)| 4,018.7 | 40.757.5 3,022.4 435.6 2,439.5 2,669.3 Aug. 1968
2.201.1 1,946.0 19,894.6 | 19.187.4 707.2 | 61,863.9 | 61,188.1 675.8 3,996.7 | 41.154.6 3.009.1 439.9 2.470.4 2,769.3 Sep.
22009 | 19552 19.967.7 | 19.234.2 733.5 | 62,696.6 | 62.008.1 668.7 4.006.0 | 41,616.1 3,033.8 440.4 2.509.7 2.915.6 Oct.
Central Institutions of Credit Cooperatives+)
, | I -l‘lrf"'?'ﬂ"".".(g ’
107.3 5.5 1,283.9 8222 461.7 2,636.2 5719 | 2,064.3 310.8 106.3 16.4 62.7 70.2 81.0 Dec. 1965
112.0 5.4 1.498.6 970.4 528.2 2,858.6 606.0 | 2.252.6 321.0 102.7 19.8 742 75.9 101.2 Dec. 1966
110.0 5.3 1,403.9 978.1 4258 3.100.5 622.9 2,477.6 321.4 96.1 225 114.6 79.4 107.9 | Dec. 1967
105.0 5.2 1.088.0 818.5 269.5 3.385.9 666.0 2,719.9 317.0 91.8 24.2 114.3 84.3 144.3 Aug. 1968
105.0 5.3 1,139.5 812.7 326.8 3,431.3 675.5 2,755.8 314.3 99.2 24.4 114.4 84.8 136.1 Seo.
105.0 5.3 1,108.3 828.2 280.1 3,506.9 687.4 2,819.5 3153 | 98.8 24.7 114.4 85.4 131.9 Oct.
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
20.1 0.4 253.2 l 90.6 162.6 1,059.6 | 83.4 I 976.2 94.9 — — 20.0 24.1 38.9 Dec. 1965
b 19.8 0.4 347.5 145.6 201.9 1,095.7 88.3 1,007 .4 95.9 — — 275 26.7 50.7 | Dec. 1966
19.5 0.4 322.5 147.1 175.4 1.183.8 103.1 1.080.7 95.5 — — 1.7 23.6 59.1 | Dec. 1967
16.5 03 302.3 149.9 152.5 1,293.4 119.1 1,174.3 94.1 — - 43.3 26.2 80.8 Aug. 1968
- 16.5 0.4 338.9 143.8 195.1 1.3 05 124.7 1.180.7 92.6 — - 433 26.4 792 | Sep.
1 16.5 0.4 306.2 141.8 164.4 1.3 126.5 1,214.3 92.7 — - 43.3 26.6 77.5 Oct.
3
Central Institutions of Credit Cooperatives (Raiffeisen)
87.7 5.1 1,030.7 731.6 299.1 1.576.6 488.5 1.088 215.9 106.3 16.4 42.7 46.1 42.1 Dec. 1965
92.2 5.0 1.151.1 824.8 326.3 1.762.9 517.7 1,245.2 225.1 102.7 19.8 46.7 49.2 50.5 Dec. 1966
. . B . . . . , . . h . . . . . - ec,
90.5 4.9 1,081.4 831.0 250.4 1,916.7 519.8 1,396.9 225.9 96.1 22.5 71.9 55.8 48.8 D 1967
8.5 4.9 785.7 668.7 117.0 | 2,092.5 546.9 1.545.6 222.9 91.8 24.2 71.0 58.1 63.5 Aug. 1968
. 88.5 4.9 800.6 668.9 131.7 2.125.9 550.8 1.575.1 221.7 99.2 24.4 711 58.4 56.9 | Sep.
88.5 4.9 802.1 686.4 115.7 2,166.1 560.9 1,605.2 222.6 98.8 24.7 71.1 58.8 54.4 Oct.
Credit Cooperatives)
- 575.8 295.6 9,740.8 9.720.3 20.5 £,002.4 7,941.4 61.0 374.1 3.059.1 137.4 119.9 820.2 685.4 Dec. 1965
- 564.5 1278 10,8964 | 10.879.4 17.0 9.167.8 9,102.1 65.7 359.7 3,550.6 134.5 137.1 943.8 813.7 Dec. 1966
5
- 54.5 354.8 12.017.5 | 11.993.2 24.3 |[10.442.0 | 10.338.8 103.2 343.6 4.055.6 130.6 154.5 1.104.0 941.1 Dec. 1967
- 546.2 355.7 12.687.1 | 12,662.2 24.9 | 11,7973 | 11.640.8 156.5 331.7 4,539.0 129.0 157.8 1.199.1 894.5 Aug. 1968
5
- 547-1 357.3 12,846.4 | 12,8207 25.7 {12,005.7 | 11.833.7 172.0 331.4 4,635.1 128.4 158.9 1,215.1 945.7 Seo.
- 47.1 358.6 12.949.2 | 12.922.7 26.5 |12.272.8 |12.095.1 177.7 329.8 4,707.7 132.4 159.1 1,234.4 973.2 Oct.
Credit Cooperatives (Schulze-Delitzsch)
- ’,g;’a 170.3 6.061.6 6,041.8 19.8 4,205.6 4,163.8 41.8 205.5 1.798.6 70.0 64.7 445.8 336.9 | Dec. 1965
- e 191.0 6.730.5 6.713.6 16.9 4,814.4 4,771.9 41.5 192.8 2,026.4 68.0 74.2 511.2 411.7 Dec. 1966
- . 2072 7.399.7 7.375.8 23.9 5.505.1 5,442.6 62.5 179.6 2.327.1 66.0 87.2 5998 B12 | Dec. 1967
- g‘l’g-g 207.3 7,924.9 7,900.4 24.5 6.249.6 6,147.4 102.2 171.2 2,597.5 64.7 88.3 656.6 470.1 | Aug. 1963
- Hr 207.3 8,040.4 8,015.2 25.2 6.361.8 6,247.5 114.3 170.4 2,653.5 65.0 88.9 664.2 481.5 | Sev.
- . 208.8 8.118.7 8,092.6 26.1 6.519.8 6.403.9 115.9 170.3 2.705.8 65.1 9.1 674.7 497.2 Oct.
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table III 5)
- %:g; 1253 3,679. 3,678.5 0.7 3.796.8 3,777.6 19.2 168.6 1,260.5 67.4 55.2 374.4 348.5 Dec. 1965
- 2384 136.8 4,165.9 4.165.8 0.1 4.353.4 4,3292 24.2 166.9 1.524.2 66.5 62.9 432.6 402.0 Dec. 1966
" . 147.6 4.617 4.617.4 0.4 4.936.9 4.896.2 40.7 164.0 1.728.5 64.6 67.3 504.2 449.9 Dec. 1967
- §§gg 148.4 4,762.2 4,761.8 0.4 5.547.7 5,493.4 54.3 160.5 1.941.5 64.3 69.5 542.5 424.4 Aug. 1968
. 2366 149.4 4,806.0 4,805.5 0.5 5.643.9 5.586.2 57.7 161..0 1.981.6 63.4 70.0 550.9 464.2 | Sep.
- : 149.8 4.830.5 4.830.1 0.4 5.753.0 5.691.2 61.8 159.5 2,001.9 67.3 70.0 559.7 476.0 QOct.
—
9) Siar
. g:‘)il“st'xcaé lncrease of about DM 566 wmillion. — ™) Statistical decrease of about DM 566 million. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, whidh is
L P “Credit Instirutions with Special Funmctions”
*
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UI. Credit Institutions
12. Interim Statemeyd o
Liabilities Mil /
Ulj ,{D'V‘
Deposits Borrowed funds ©) -
Deposits by non-banks D) laterbank deposits among which:
— ]
Number Short-t_erm ¢
of Total borrowings "Yt;ilu ow:
End of reporting of e e ——— 0? leg yeeh
month institu- 1abili- e
? h . amon cu; s
tions ties Total Total Sight Time Savings Total Sight Time Tota) wblchg: :?Em i
t deposits deposits deposits deposits deposits from creq; §
. Total edly Jatic
11 credft {astiy;
Institu- tiony
tions abroy
11 Y
CentraIGlroInstltutionso) T
1965 Dec. 12 55,7105 20,421.2 6,002.4 2,021.4 3.627.6 3534 14.418.3 42949 | 10.123.9 863.3 373.5 311.3 1
1966 Dec. 12 61.420.1 || 22.267.0 7,271.7 2,092.9 4,789.9 388.9 16.595.3 4,494.1 | 12,1012 913.2 450.8 3459 Y S
1967 Dec. 12 70.005.4 |} 29,905.9 8.968.8 2,478.9 6.045.8 4441 20.937.1 5.967.0 | 14,970.1 531.3 434.8 428.6 :'Z\’ 5
h ot 3
1968 Aug. 12 74,960.5 31,845.3 9.636.0 2,101.2 7.052.5 4823 22.209.3 4.581.8 | 17.627.5 417.1 160.8 154.4 14
¢p. 12 76,223.4 32.456.7 9.884.6 2.198.5 7,198.6 4875 22,572.1 5,004.2 | 17.567.9 510.2 743.8 133.7 it I
Oct. 12 77.400.1 33.080.9 | 10,273.0 2,159.6 7,621.9 491.5 22,807.9 4.616.3 | 18,191.6 696.1 330.5 324.5 aaf 2
Savings Banks
1965 Dec. 864 105.787.7 89.722.8 89.180.0 16.051.9 3.763.6 69.364.5 542.8 179.6 363.2 225.7 76.8 45.1
1966 Dec. 262 117.238.4 99.914.2 | 99.319.1 | 16.534.6 3.971.9 78.812.6 595.1 203.0 3921 259.6 1722 33.3
1967 Dec. 862 131,566.9 [[112,966.8 (112,089.6 | 18.400.7 4.381.3 89,307.6 177.2 269.8 607.4 54.1 24.0 229
1968 Aug. 853 143,492.6 | 121,973.4  [120.692.7 | 19.669.4 .564.4 95.458.9 1.280.7 312.5 968. 55.1 22.0 20.9
Sev. 858 144,597.5  [122,288.2 |120,914.1 | 19.570.1 5,364.7 95.979.3 1,374.1 369.4 1,004.7 175.8 149.1 146.9 !
Oct 858 146,053.5 ]123,263.11 121.801.5 | 19.213.8 5,454.5 97,133 2 1.462.3 314.4 1,147.9 192.7 158.4 157.2 “‘
Central Institutions of Credit Cooperatives+)»
1965 Dec. 18 10.409.4 7.173.5 1,203.3 491.6 553.1 158.6 5,970. 2.607.0 3.363.1 55.7 37.3 37.3 -
1966 Dec. 10 11.232.6 7.971.9 1.430.0 408.6 847.8 173.6 6.548.9 2.860.6 3.698.3 28.5 16.3 16.3 ¥
1967 Dec. 11 13,691.1 10,060.5 1.561.7 486.3 887.6 187.8 8.498.8 2,970.5 5.528.3 54.4 41.6 41.6 p
1968 Aug. 18 14,851.6 10.984.3 1.452.8 362.6 887.9 202.3 9.531.5 1201 6.411.4 32.6 11.4 10.4
e, 13 14,813.0 || 10.878.2 1.447.5 354.7 890.7 202.1 9.430.7 2.914.0 6.516.7 44.0 208 19.8
Oct. 18 15,337.8 11.295.6 1.461.2 342.2 916.0 203.0 9.834.4 3,043.5 6.790.9 72.0 48.3 47.3
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. s 3,372.0 2,131.9 347.4 115.5 222.6 9.3 1,784.5 7117 1.072.8 29.6 17.3 17.3 -
1966 Dec. 5 3.718.7 2.512.¢ 4173 74.1 336.8 6.4 2,095.3 892.1 1,203.2 6.9 3.2 3.2
1967 Dec. 5 4.771.3 3,466.6 416.9 88.7 321.3 6.9 3,049.7 1,014.5 2.035.2 3.2 - — '
1968 Aug. 5 4.811.8 3.396.8 353.4 52,7 293.0 7.7 3,043.4 791.4 2.252.0 8.6 5.4 4.4 _
Sev. 5 4,734.1 3,287.1 351.0 46.6 296.6 7.8 2.936.1 713.1 2.223.0 15.8 12.6 11.6 —_
Ocft. s ] 4,958.3 3,457.8 340.2 47.0 285.4 7.8 3.117.6 776.5 2,341.1 37.2 34.0 33.0 -
-
Central Institutions of Credit Cooperatives (Raiffeisen)
1965 Dec. 13 7,037 .4 5,041.6 855.9 376.1 330.5 149.3 4.185.7 895.3 ,290. 26.1 20.0 20.0 —
1966 Dec. 13 7.619.9 5.466.3 1.012.7 334.5 511.0 1672 44536 1.968.5 2.485.1 21.6 13.1 13.1 -
1967 Dec. 13 8.919.0 6,593. 1.144.8 397.6 566.3 180.9 5,449.1 1.956.0 3,493, 51.2 41.6 41.6 =
1968 Aug. 13 10.039.8 7.587.6 1,099.5 309.9 594.9 194.7 6.488.1 2.328.7 4.159.4 24.0 6.0 6.0 7
Seo. 13 10.078.9 7.591.1 1,096.5 308.1 594.1 194.3 6.494.6 2.200.9 4.293.7 28.2 8.2 8.2 —
Oct. 13 10.379.5 7.837.8 1,121.0 295.2 630.6 195.2 6,716.3 2.267.0 4,449.8 34.8 14.3 14.3 ;.
Credit Cooperatives)
1965 Dec. 2.195 29.577.4 24,283.4 | 24,086.3 ,036.9 969.4 17,080.0 197.1 82.7 114.4 292.8 202.2 189.1 0J
1966 Dec. 2.181 33.407.1 27.596.6 | 27.371.9 6.186.9 1.202.1 19.952.9 224.7 101.3 123.4 295.8 1882 1725 03]
1967 Dec. 2,180 38.031.0 31,741.6 | 31,475.4 ,029.1 1.370.4 23,075.9 266.2 125.1 141.1 281.8 204.9 188.3 03§
1968 Aug. 2.173 41.481.6 34.692.6 | 34.398.6 7.581. 1.585.7 25.231.9 294.0 154.2 139.8 159.4 111.5 91.§ =
Sep. 2.173 41.872.3 34.908.1 | 34.609.9 7.549.7 1.611.5 25.448.7 298.2 155.5 142.7 186.3 138.2 125.5 =
Oct. 2.172 42,544.3 35,337.0 | 35,035.0 ,627.5 1,599.9 25,807.6 302.0 157.1 144.9 146.9 102.7 90.9 :
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 756 17.385.8 14.211.2 14,056.9 3.826.9 707.7 9.522.2 154.4 60.2 94.2 134.8 106.7 102.6 073
1966 Dec. 750 19.650.2 16.219.2 | 16.041.2 3,971.1 880.0 11,1971 171.0 72.6 98.4 135.1 100.3 933 01
1967 Dec. 748 22,452.5 18,761.6 |18.566.9 | 4.589.6 1.004.7 12.972.6 194.7 90.0 104.7 134.7 101.6 94.6 03
1968 Aug. 745 24.315.4 |[ 20.337.6 |20.124.5 | 4.792.2 1,150.6 14.181.7 213.1 108.3 104.3 73.8 50.5 45.4 =
Seo. 745 24.492.7 || 20,410.0 [20.201.5 | 4,735.2 1.171.0 14,2953 208.5 108.2 100.3 104.9 £0.2 75.8 -
Oct. 744 24,897.7 (| 20,643.3 |20.429.2 | 4.813.7 1.141.2 14.474.3 214.1 110.0 104.1 75.1 50.2 45.8 LE
Credit Cooperatives (Raiffeisen)
(Partial daca: for overall figures see Table III )
1965 Dec. 1.439 12.191.6 10,0722 | 10.029.5 2.210.0 261.7 7.557.8 42.7 2.5 20.2 158.0 95.5 6.5 -
1966 Dec. 1.438 13.756.9 11.377.4 | (13227 | 2,215 1221 1.765.2 53.7 28.7 25.0 150.7 37.9 792 -3
1967 Dec. 1.432 15.578.5 12.979.9 | 12.908.4 | 2.439.5 365.7 10.103.2 71. 351 36.4 147.1 103.3 93.7 -1
1968 Auc. 1,428 17,166.2 14.355.0 | 14.274.1 2.788.8 435.1 11,050.2 80.9 45.9 35.0 85.6 61.0 46.1 -
cp. 1.428 17.379.6 14.496.2 | 14.408.5 2,814.5 440.5 111535 89,7 47.3 2.4 B1.4 8.0 49.7 -
Oct. 1.428 17.646.6 14.693.7 | 14.605.8 2.813.8 458.7 11,3333 37.9 47.1 40.8 71.8 52.5 45.1 =

B, %) and %) 10 Y): see footnotes so numbered on third page of Table NI 12. —
the sector “Credit institutions™. — ) As from December 1960 inclb\din
is {ocluded in the group “Credit Institutions with Special Functions®.

M) The borrowed funds of
g amounts credited in respect of savings

— +) (Schulze-Delitzach) and (Ralffeisen). —

premiums

the credit cooperatives (Raiffeisen) were broken down by econd®
(Savings Premioms Law of § May 1959). — 1) Seatist
¥} Without Deutsche Genossenschaltskasse, which fs include{‘




1. Credit Ixstitutions

i e

W ¢ the Credit Institutions (cont’d)

i (DM Liabilities
Capltal
1 Own Loans funds Lia- Endorse- | Recourse
b ccept- Bo{ndl taken up Loans including Reserves Value Other bility dr?:ii . “u:ginl'l_ Dc:(osdw Yolume
by} Leaces | e for long ona reserves Other for ad- Habili- on fa ¢ ties on Bundes. of End of
. (o i: ﬁu periods trust according | reserves speclfic justments ties guaran~ circu- redis- Iu)an}c(s business month
ih dlreu “)°° (4 years basis to Art. 10, purposes T u) tees, Tation counted credit )
Iation and over) Bnﬁ:ﬂk;ng efe. bills H)
, .
)
Central Giro Institutions®)
: 36.6 | 13.046.9 $.998.4M| 4,842,400 1,235.2 0.5 335.5 112.1 827.9 1,766.1 0.1 280.3 529.6 56,032.4 Dec. 1965
L s0.4 | 19.572.0 £.791.3 5.323.1 1.435.6 0.5 327.8 135.6 1,003.6 2.085.6 0.1 478.1 680.5 61.935.6 Dec. 1966
1 ‘336 | 22.176.2 8,290.0 5,873.0 1,636.1 0.5 3343 195.5 1.029.0 2,292.1 0.1 487.2 788.3 70,521.7 Dec. 1967
X
g 15.6 | 25.148.6 8.191.2 6.027.3 1.775.3 0.5 397.0 218.5 924.1 2.318.5 0.0 991.5 853.7 76.015.4 Aur. 1968
i 242 | 25.442.9 8.256.7 6.033.5 1.775.3 0.5 393.2 218.5 1.111.7 2.311.1 0.0 921.8 783.8 77.266.1 Sep.
223 | 25.937.4 8,279.8 6.072.4 1,775.3 0.5 390.8 218.7 925.9 2,358.9 0.0 1,102.4 969.5 78,591.4 Oct.
Savings Banks
: 13 —_ 4, 3,985.1 3.876.9 5.% 1,211.6 335.8 2.182.0 629.6 0.1 524.0 331.4 | 106.422.7 Dec. 1965
i 1.0 — 4.461.5 4.068.1 4.301.5 7.6 1.330.1 403.0 2.490.8 7311.0 0.1 927.2 7613 | 118.283.3 Dec. 1966
- 1 - 4,490.5 4.040.2 4.860.7 8.7 1.336.5 §17.7 3.289.3 926.3 0.1 624.8 543.1 | 132,300.9 Dec. 1967
B 1.5 — 5.230.0 4,018.7 5.647.3 33.2 1,403.7 980.6 4.239.1 948.7 0.2 906.4 793.9 | 144.567.8 Aug. 1968
z *"10.7 - 5,347.8 3.996.7 5.683.0 31.6 1.389.0 885.2 1.789.5 962.8 0.3 956.8 889.5 | 145.735.8 0.
h . 1.6 — 5,455.5 4.006.0 5,708.4 36.7 1.379.8 884.3 5,114.7 972.4 0.3 975.7 863.2 | 147,204.6 Oct.
p i Central Institutions of Credit Cooperativest)”
— 2,266.2 310.8 397.9 0.3 45.8 24.7 96.5 830.1 — 132.6 176.0 10.544.7 Dec. 1965
- — 2.293.1 321.0 438.3 1.9 45.7 27.3 122.7 907.4 0.0 237.4 298§ 11.574.4 Dec. 1966
[ — 2.510.1 321.4 496.3 2.9 55.9 35.3 104.1 972.7 — 159.7 196.6 13.856.6 Dec. 1967
K — 2.729.6 317.0 558.8 1.3 69.6 38.8 116.8 871.7 — 291.5 291.3 15.155.4 Aug. 1968
— 2.744.9 314.3 559.3 1.4 69.1 38.8 156.9 996.1 — 334.5 334.4 15.158.9 ep.
P — 2,818.5 315.3 559.5 1.4 67.9 38.6 149.1 1,025.8 — 341.5 346.5 15.688.7 Oct,
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
L
. “— - 965.2 94.9 112.2 — 9.5 1.6 27.1 270.5 —_ 76.1 76.9 3.449.7 Dec. 1965
_ ~ — 938.5 95.9 1263 —_ 8.2 1.8 28.5 296.0 - 143.7 143.4 3.863.3 Dec. 1966
- — 995.7 95.5 151.2 0.8 10.5 3.6 44.2 318.2 — 60.1 59.9 4.833.4 Dec. 1967
= 0.1 — 1.084.1 94.1 172.1 — 19.2 4.0 32.8 337.6 — 159.9 159.7 4,975.8 Aog. 1968
. o1 — 1,100.2 92.6 172.3 0.1 19.0 4.0 42.9 339.5 — 189.7 189.6 4,927.3 Sep.
' 0.1 - 1,140.3 92.7 172.3 0.1 19.4 4.1 34.3 347.5 — 209.6 210.5 5,170.5 Oct.
i
3
Central Institutions of Credit Cooperatives (Raiffeisen)
[ 3. — 1.301.0 215.9 285.6 0.3 36.3 23.1 69.4 559.6 — 56.Y 99.1 7.095.0 Dec. 1965
5 (312 — 1,354.6 225.1 312.0 1.9 37.5 25.5 94.2 é11.4 0.0 89.7 155.1 7.711.1 ec. 1966
+ -50.2 — 1,514.4 225.9 345.1 2.1 45.4 31.7 59.9 654.5 — 99.6 136.7 9.023.2 Dec. 1967
2.7 — 1.645.5 222.9 386.7 1.3 50.4 34.8 83.9 534.1 — 131.6 131.6 10.179.6 Aug. 1968
6.0 1,644.7 221.7 387.0 1.3 50.1 34.8 114.0 656.6 — 144.8 144.8 10.231.6 Seo.
19.8 - 1.678.2 222.6 387.2 1.3 48.5 34.5 114.8 678.3 - 131.9 136.0 10,518.2 Oct.
Credit Cooperatives™)
0
o 5.1 - 1.911.9 374.1 1,628.8 12.3 136.0 240.5 672.5 499.5 4.3 196.1 55.9 29.817.4 Dec. 1965
o 37.0 — 2.072.2 359.7 1,795.2 14.7 149.4 285.3 £11.2 567.9 6.6 268.3 79.2 33.725.7 Dec. 1966
¢ .359 — 2.181.1 343.6 2,014.3 14.4 173.4 333.6 911.3 580.6 5.0 173.6 65.8 38.253.1 Dec. 1967
13.0 — 2.376.8 331.7 2.229.6 15.8 199.9 385.7 1,077.1 629.9 3.1 295.2 69.3 41,838.1 Aug. 1968
ls.2 — 2.408.9 331.4 2.243.0 16.0 197.7 385.4 1.179.3 641.2 2.4 309.7 87.4 42,247.5 Sep.
: 2.0 — 2,463.1 329.8 | 2.258.1 15.0 194.7 384.9 | 1.392.8 630.2 3.0 316.6 76.0 | 42.924.7 Oct.
Credit Cooperatives (Schulze-Delitzsch)
0
b ;g; — 1.134.3 205.5 997.8 8.1 108.6 166.7 400.9 386.4 2.2 164.4 43.2 17,586.5 Dec. 1965
a 333 — 1.129.1 192.8 1.091.7 9.7 118.§ 191.5 4824 440.2 3.4 214 1 §7.4 19.904.0 Dec. 1966
- : - 1,253.5 179.6 1,210.3 9.5 136.1 220.4 523.6 447.3 1.8 130.0 45.6 22.621.2 Dec. 1967
1:'3 - 1,348.2 171.2 1.321.5 10.3 151.6 254.8 637.2 483.5 1.1 254.2 52.1 24.617.8 Aug. 1968
i 150 — 1.359.0 170.4 1.329.0 10.6 149.9 253.8 693.9 494.8 03 270.4 65.2 24,814.6 Sep.
7 e - 1,392.5 170.3 1.338.7 10.1 148.3 254.1 850.3 480.2 1.3 272.1 55.2 25,220.8 Oct.
- Credit Cooperatives (Raiffeisen)
———— (Partial data: for overall fGgures see Table Il 5
" 176':,' — 777.6 168.6 631.0 4.2 27.4 73.8 271.6 113.1 2.1 31.7 12.7 12.230.9 Dec. 1965
129 - £83.1 166.9 703.5 5.0 30.9 93.8 328.8 127.7 3.2 54.2 21.8 13.821.7 Dec. 1966
M B - 927.6 164.0 804.0 4.9 113.3 387.7 ‘ 133.3 32 43.6 20.2 15.631.9 Dec. 1967
— .:2;3 - 1.028.6 160.5 908.1 5.5 48.3 130.9 439.9 146.4 2.0 41.0 17.2 17.220.3 Aug. 1968
= Y3 - 1,.049.9 161.0 914.0 5.4 47.3 131.6 485.3 | 146.4 2.1 39.3 22.2 17.432.9 Seo.
B - 1.070.6 159.5 919.4 1.9 46.4 130.8 ‘ 542.5 || 150.0 1.7 14.5 20.8 17.703.9 Oct.
AL tory
r‘\( C,"“.':? .T;““"D”“ for !h_e firit time ip December 1960. Untll end-November 1960 they were attributed, In the tabulations, as short-term borrowings in an aggregate amount to
le ¢ group ut DM 205 willion due to book transfer. — ') Statistical increase of about DM 205 mllllon. — ©) Without Deutsche Girozentrale — Deutsdhe Kommunalbank, which

Credit lostitutlons with Special Functions”.




[1I. Credit [nstitutions

12. Interim Statem

> 0

Assets Ml
&
Carb reserve?) Interbank Bills Treasury bills and 3
balances ) Matured pon-interest-bearing -
bonds. Tressury bonds *) 2
Number interest Medlum- | Securl- %
of among Balances &moug and term tles Zg
End of |reporting Total which: on whidi: | dividend among notes and B‘"ldg
month instita- of Balances | Postal on demand,| coupons, which: (Kassen- | syndlcate of
cions astets Total at cheque Total or with cheques, Total Commer- German Forei obliga- partici- owy
7 Deutsche | account maturities an cial 1 rorelgn tlonen) pations losuyy”
Bundes- of less | bills for bills fauers | iswuers ; 5 X
bank than collec- o
3 months tion I8
Private and Public Mortgage Banks :
ki
;
1965 Dec. 41 | 59.160.9 32.4 31.0 3.4 | 29258 | 17314 1.6 0.4 0.4 - - 76.6 229.1 1y
1966 Dec. 43 60,811,211 29.2 27.4 2.7 2,342.9 1.597.5 1.0 0.1 0.0 — — £9.5 1.010.7 ol
1967 Dec. 43 67,615.9 26.2 24.5 3.4 2,937.% 1,917.5 2.9 1.2 1.1 —_ - 121.9 1,073.4 S13t
1968 Aug. 43 73,132.5 9.0 7.8 1.3 2,795.5 917.5 1.0 2.9 2.2 —_ — 200.0 1,381.1 62;‘
Sev. 43 73,939.5 11.6 10.2 2.5 2,988.2 1,248.6 1.7 3.0 2.0 —_— —_ 191.3 1.403.7
Oct. 43 74,138.1 12.7 11.6 1.3 2,503.8 1,028.§ 0.4 4.0 2.0 — —_ 182.4 1.405.5
Private Mortgage Banks ©)
1965 Dec. 31 30,589.6 N 18.0 16.9 2.2 1.651.9 1.109.0 0.1 0.0 —_ —_ —_ 53.9 715.6
1966 Dec. 29 33,432.317} 16.3 14.8 1.9 1.527.7 931.9 0.8 0.1 0.0 — —_ 34.3 £96.7
1967 Dec. 29 37,825.9 16.6 15.3 2.4 1,943.3 1,278.9 1.6 1.2 1.1 —_ —_ 46.8 546.5
1968 Aug. 29 41,499.9 3.7 2.8 0.8 1.601.4 619.7 0.4 2.9 2.2 — _— 78.9 781.9
Sep. 29 42,131.3 8.0 6.9 | 1.7 1.839.1 926.0 1.3 3.0 2.0 _— _— 79.9 779.3
QOct. 29 42,239.0 4.2 3.3 0.9 1.488.6 729.1 0.2 4.0 2.0 bt —_ 71.0 761.2
L
L
Public Mortgage Banks ’
1965 Dec. 17 28.571.3 14.4 14.1 1.2 $73.9 622.4 0.1 0.4 0.4 —_ —_ 21.7 513.5 ‘911
1966 Dec. 14 | 27,378.9%% 12.9 12.6 0.t £15.2 665.6 1.2 —_ — — — 55.2 314.0 114
1967 Dec. 14 29.790.0 9.6 9.2 1.0 994.5 638.6 1.3 _— -— —_ 75.1 427.3 1463
1968 Aug. 14 31,632.6 5.3 5.0 0.5 1,194.1 297.8 0.6 _ —_ —_ _— 121.1 599.2 1584
Sep. 14 31,808.2 3.6 3.3 0.8 1.149.1 322.6 0.4 —_ - — —_ 111.4 624.4 1619
QOct. 14 31.899.1 8.5 8.3 0.4 1,015.2 299.4 0.2 —_ —_ —_ o 111.4 644.3 1864
Credit Institutions with Special Functions .
1965 Dec. 21 || 49.669.7 529.9 518.9 1.9 2,920.3 1.850.5 15.6 657.1 608.6 391.3 93.3 $81.0 1.167.0 288
1966 Dec. 19 | 56,262.00) 448.4 437.3 9.9 3,657.1 2,076.6 18.4 903.0 871.8 379.3 18.7 627.6 1.374.0 3153
1967 Dec. 20 65.940.9 493.3 477 .4 7.0 5,141.9 2,620.3 48.1 1.073.6 933.9 3,302.1 257.1 1.829.9 2,210.6 11!-1
1968 Aug. 20 71.964.7 618.6 612.5 2.3 6,806.3 2,993.1 26.2 1,251.5 1,013.7 4,429.0 161.1 2,183.3 2.651.1 e
Seo. 20 72.185.8 230.7 224.8 2.0 6.705.2 2.789.6 60.5 1.551.3 1.279.6 4,316.8 45.0 2.228.6 2.760.6 771
Oct. 20 73.566.8 350.2 343.4 1.9 7.002.0 3.547.9 39.3 1.765.0 1.346.2 4.284.6 5.0 2.319.7 2.832.3 8bl
-
Instalment Credit Institutions
ol
£
1965 Dec. 221 5.167.% 117.1 112.4 11.1 159.9 116.1 o.5 664.3 5.3 _ — —_ 15.9 -
1966 Dec. 208 5.528.5 103.7 95.8 5.6 105.3 89.7 1.7 649.2 3.2 — — — 26.4 -
1967 Dec. 203 5,323.1%) 87.7 82.7 9.1 112.9 103.1 1.7 577.3 2.5 — e —_— 30.7 -
1968 Aug. 196 5,183.1 61.1 55.0 4.4 148.4 100.5 1.0 597.1 6.0 —_ —_ 3.3 67.2 -
Seo. 195 5,292.5 65.1 £9.2 4.6 135.4 65.1 0.9 589.1 6.0 —_ — 3.3 77.1 -
Oct. 196 5.,401.9 45.7 39.6 4.6 124.5 49.0 0.7 592.5 3.6 —_ _ 3.3 81.2 -
Postal Cheque and Postal Savings Bank Offices')
1965 Dec. 15 10.160.3 625.4 ‘ 625.4 ‘ — 711.4 477.4 —_ 310.5 56.9 1.021.5 —_ — 3.047.9 -
1966 Dec. 15 10,676.3 897.3 897.8 — 503.9 416.9 —_ 49.8 49.8 975.8 —_ 3,031.1 -
1967 Dec. 15 11.715.0 336.0 i 336.0 —_ 723.0 464.0 —_ — —_ 2,161.8 _ —_ 3,016.3 T
1968 Aug. 15 11,539.8 920.9 920.9 -—_ 384.0 | 50.0 —_ — —_ 1.494.3 —_ — 3.157.4 :
Seo. 15 | 11.788.0 617.1 617.1 — 705.0 350.0 - — — 1,894.3 — — 3.167.4
Oct. 15 11.773.4 1,163.7 1.163.7 —_ 515.0 293.0 —_ —_ - 1.494.3 - —_ 3.186.0 -
) to 7) and *): sec footnotes so numbered on first page of Table 11l 12. — ) Source: Federal Ministry of Posts and Telecommunications. — 1) Seacistical decrease of rou_gh_h
200 million). — 1¢) Statistical decrease of roughly DM 1.5 billicn. — 15) Statistical decrease of about DM 254 million. — 14) Statistical decrease of about DM 1.5 billion:
about DM 3.1 billion. — ™) Statlstical decrease of about DM 1.3 billion (aon-banks roughly DM 1.1 billlon, credit institacions lbout‘ DM 200 million). — *) Statistical decres®
about DM 346 million). — ™) Stadistical decrease of about DM 1.0 billien (non-banks: increase of about DM 400 million, credjt institutions: decrease of about DM 1.4 billioo):
of about DM 260 million due to transfer in the books. — 3°) Statistical decrease cf about DM 260 million due to transfer in the books. — ) Statistical increase of
banks.




1. Credit Institutions

. . . *
tell of the Credit Institutions (cont'd)
i sgset
Ui of DM A s
-4 Debtors Long-term lending Nore:
- Coverlng
claims Mortgage loans
under the
Laws on leed ip:
pLY? Currency comprised in: Real
of Conversion Credte Partlcl- estate
g Compensa- Non- tontltu- pations and
g tion, O‘ld banks tions Loog- Loans bulldings
Savings™, term ona
and Equal- lending trust
isation of basis
4 Burdens 7)
Private and Public Mortgage Banks
15988 700.0 543.1 44,2253 43.187.7 1.037.¢6 33.092.0
1oy 956.21N  852.9 46,729.318))  45,716.4%)| 1,012.9%) 35,380.11%)
139 1.048.6 9713 $2,462.6%)| 51,206.0%)| 1.256.6 38,3993
32‘9 . 1.174.1 1.008.4 57,314.8 55,862.9 1.451.9 40,482.4
i35 1.081.80| " e23.1%) 57.949. 4% 56,4817 1,467.7 40.708.6
379 1,066.5 940.3 §8.595.3 §7.107.2 1,488.1 - 41.059.4
Private Mortgage Banks ®) - ..
1673 25.786.7 25.295.3 501.4 19.985.5
387 28,448 410 27,811.41) 637.0 .21,696.41)
167 32.221.6 31.484.8 736.8 .23.643.1
1713 35.956.3 35,104.1 852.2 25,201.8
1733 36,316.9 35,459.2 857.7 “25.369.4
193 36,801.3 35.915.7 885.6 25.%41.5
’ Public Mortgage Banks
2.4 384.4 249.0 18.431.6 17,902.4 536.2 7.869.7 .13,206.5 6,508.3
1134 501.4) 435.4 18.280.9%) 17.905.0%1) 375.91)| 6.933.0) 13,683.7t0)| 5.509.51%)
1463 407.5 372.% 20.,241.0%) 19.721.2%) 519.8 7,099.0%%) - 14:756.2 -5.575.8
15843 535.6 421.1 21.,358.5 20,758.8 599.7 7,238.4 15,280.6 5,624.2
1619 450.43%) 348.3%) 21,632.5%) 21,022.5") 610.0 7.239.8 "15.339.2 5.573.1
1863 435.2 346.9 21,794.0 21.191.5 602.5 7,267.1 15.417.9 5,705.9
Credit Institutions with Special Functi
2880 812.4 26.029.6 12,102.3 13,9273 11.497.2
338" 486.6")  26.147.2%) |  13,042.1®")| 13,105.1%)| 17,017.6%)
11953 487.1 27,656.1 14,123.8 13,532.3 18.371.6
71 571.5 29,418.2 15,668.7 13.749.5 19.306.4
773 608.0 29,733.0 15,831.4 13.901.6 19.368.9
843 622.0 30.190.0 16.132.8 14.057.2 19.521.1
Instalment Credit Institutioms
: ;
J.919.1 7. b
4,414 .4 24,
4.228.8M) 41.
4,054.3 47.7
T 4.167.4 49.3
4.290.7 50.7
1336
. — 140.2 — — Dec.
334.0
—_ 172.9 _— — Dec.
x 33432 - 187.3 = — Dec.
334.4
— — 190.7 —_ — — Aug.
ggl.& — - 190.6 — — — Sen.
44 - - 1954 — - - Oct.
1 2.9 N
l;lY i) Sb'lll:fm}- — ™) Statistlcal decrease of sbout DM 56 million. — 1) Statlstical decrease of roughly DM 1.1 billlen (non-banks about DM $00 mlilllon, credit Institutions about DM
jof o Dthu:a] 1nc5c§se of sbout DM 198 million. — %) Statistical tncrease of about DM 164 million. — '*) Statistical tacrease of about DM 139 million. — **) Staristical decrease of
osdd ) Starlen 393 million. — 1) Sratistica) jncrease of about DM 2.9 billion. — *) Statistical decrease of about DM 478 million (non-banks about DM 132 million, credit institutions
ol ion ¢ C‘:l 1001'6_&:; of roughly DM 4.2 billion. — ) Statistical decrease of roughly DM 1.5 billion. — ) Statistical increase of roughly DM 3.2 billion. — ) Statistical increase
D - = ¥) Statistical decrease of DM 60 million due to transfer in the books. — 1) Sratistical increase of DM 60 million due to trapsfer in the books. — ©) Including ship mortgage




H1. Credit Institutions

12. Interim Statemeny,

Liabilitiecs Milliop,
Deposits Borrowed funde
Deposits by non-banks *) Interbank deposits among which:
Short-term
Number borrowings Credits
of Totsl availed
End of reporting of of by
month institu- liabili- customerg
tions ties Total Sight Time Savings Sight Time Total ’m.ong, with
1) Total Pl N A Total A N whidh: 1
eposity deposits deposits deposits deposits from credit
Total eredit 'mgtilu.
institu- tions
tions abroad
9§ -
Private and Public Mortgage Banks
1965 Dec. 419 59.160.9 422.8 305.7 100.0 201.3 4.4 117.1 11.7 105.4 604.9 24.0 22.0 —_
1966 Dec. 43 60.811.2'%) 445.9%) 303.9%) 50.9 247,740 5.3 142.0 10.2 131.8 928.2 63.9 453 —
1967 Dec. 43 67,615.9 516.3 370.7 78.1 285.9 6.9 145.6 24.3 121.3 1,103.0 44.8 44.4 -
1968 Aug. 43 73.132.5 675.7 . 540.9 59.3 473.9 7.7 134.8 30.4 104.4 924.6 15.4 15.4 —
SED. 43 73.939.5 708.5 583.9 77.9 498.3 7.7 124.6 28.7 95.9 956.4 25.8 25.8 —
Oct. 43 74.138.1 704.0 595.5 66.5 521.4 7.6 108.5 22.5 86.0 987.2 38.1 38.1 —_—
Private Mortgage Banks °)
1965 Dec. 31 30.589.6 1002 | T68.5 27.1 37.8 3.6 1.7 1.9 29.¢ 242.6 7.8 5.8 -
1966 Dec. 29 33,432.31) 101.9 65.2 22.7 38.3 1.2 36.7 3.0 33.7 368.9 7.9 6.3
1967 Dec. 29 37.825.9 118.3 70.2 31.% L 334 5.3 48.1 7.9 40.2 363.4 15.3 15.3 —_
1968 Aug. 29 41,499.9 115.8 - 62.8 28.1 28.8 59 3.0 13.7 39.3 251.0 - 14.0 . 14.0 -
Sep. 29 42,131.3 122.4 70.4 33.6 30.9 5.9 52.0 11.2 40.8 258.5 24.3 24.3 =
Oct. 29 42,239.0 116.0 66.0 26.9 33.3 5.8 50.0 9.1 40.9 288.2 ©3L.5 31.5 —
Public Mortgage Banks
1965 Dec. 17 28.571.3 322.6 237.2 72.9 163.5 0.8 85.4 9.8 75.6 362.3 16.2 16.2 el
1966 Dec. 14 27.378.9%) 344 0') 238.7%4 28.2 209.4%) 1.1 1053 7.2 98.1 559.3 56.0 3.5 —
1967 Dec. 14 29,790.0 398.0 300.5 46.6 252.4 1.5 97.5 16.4 1.1 739.6 29.5 29.1 —_
1968 Aug. 14 31.632.6 559.9 478.1 31.2 445.1 1.8 81.8 16.7 65.1 673.6 1.4 1.4 —
Sev. 14 31.808.2 §86.1 513.5 44.3 467.4 1.8 72.6 17.5 55.1 697.9 1.5 1.5 —_
Oct. 14 31.899.1 588.0 529.5 39.6 488.1 1.8 58.5 13.4 45.1 699.0 6.6 6.6 —_
Credit Institutions with Special Functions
1965 Dec. 21 49.669.7 6.386.1 867.3 505.% 346.5 15.3 5,518.3 1.035.0 4,483.8 2,100.3 433.7 419.9 2.9
1966 Dec. 19 56,262.07) 7.064.7 1.099.1 323.5 755.8 15.8 5.965.6 1.417.7 $.547.9 3.094.7 £98.7 839.2 1.1
1967 Dec. 20 65.940.9 13,120.9 1.683.2 596.5 1.064.3 22.4 11.437.7 1,426.8 10.010.% 2.868.4 1.046.4 1,010.2 13
1968 Aug. 20 71.964.7 17.370.3 1.529.8 278.8 1.225.6 25.4 15.840.5 1.324.8 14.515.7 2.691.5 665.2 636.9 —_
Seo. 20 72,185.8 17.218.7 2,093.4 819.0 1.249.2 25.2 15.125.3 1.441.6 13.683.7 2,651.6 643.7 592.2 —_
Oct. 20 73,566.8 18.019.1 2.163.7 888.7 1,249.9 25.1 15.855.4 1,684.6 14,170.8 2,680.4 720.0 614.5 -
Iostalment Credit Institutions?®1)13)
b
1965 Dec. 221 5.167.9 651.7 435.3 35.61 399.5™M 0.2 216.4 0.9M|  215.5M| 31872 1.188.0%)| 1.113.819 24.1
1966 Dec. 208 5.528.5 632.7 . 431.4 37.9 393.3 0.2 201.3 1.7 199.6 3.496.4 1,535.0 1.463.8 et
1967 Dec. 203 5.313.1" 615.4 £12.9 29.6 383.1 02 202.5 2.1 200.4 3.218.5%9)| 1,326.1 1,296.7 -
1968 Aug. 196 5.183.1 798.8 447.9 54.9 392.5 0.5 350.9 4.6 346.3 2.833.6 1.266.7 1.211.5 [
Sep. 195 5.292.5 752.3 416.5 58.7 357.2 0.6 335.9 1.8 334.0 2,950.1 1,352.3 1,301.3 -
Oct. 196 5.401.9 754.3 397.0 36.0 360.3 0.7 357.3 4.3 353.0 3,03¢.1 1.387.6 1.321.1 -
Postal Cheque and Postal Savings Bank Offices')
1965 Dec. 15 10,160.3 9,518.8 8.783.8 3.074. —_ 5.708. 735.0 735.0 — $9.6 _ —_ -
1966 Dec. 15 10.676.3 9.913.3 9.157.4 3.090.6 — 6.066.8 755.9 755.9 — 89.6 — — —
1967 Dec. 15 11.715.0 10.873.8 10.018.9 3,342. —_— 6.676. 854.9 154.9 _ 89.6 — — -
1968 Aug. 15 11.539.8 10.931.2 10.383.5 3.243.5 _ 40.0 547.7 $47.7 —_ 89.6 —_ —_ -
Seo. 15 11.788.0 11.142.9 | 10.395.5 3.241.9 — 7.153.6 747 .4 747 .4 — 89.6 — — —
Oct. 15 11,773.4 11,136.9 10.491.5 3.319.4 - 7,172.1 645.4 645.4 —_ 89.6 — — -
1), 3), §) to %), 19 apd 19): see footnotes so numbered on third page of Table IIl 12. — *) Classification of instalment credit institutions’ borrowed funds according to n?al_ufi‘i"
credit inscicutions also contaln balances on blocked accounts of firms. — ) According to returns of the Postal cheque and Postal savings bank offices rendered for banking statistics. ﬁ
decrease of roughly DM 2.9 billion. — U) Statistical decrease of roughly DM 1.3 billion. — 1) Statistical decrezse of about DM 136 million. — ) Statistical decrease of sbout D4
increase of about DM 96 milllon. — ™) Statistical increase of about DM 85 million. — ™) Statistical decrease of sbout DM 3.1 billion. — ™) Statlscical decrease of ebout DM 14'1
decrease of ebout DM 25 million.— ?*) Statistical increase of roughly DM 4.2 billion. — 9 Statistical decrease of roughly DM 2.7 billlon. — ™) Statistical increase of DM ?
of about DM 260 milllon due to transfer in the books. — *7) Statistical decrease of about DM 260 million due to transfer ip the books. — M) Seatfstical increase of DM 30 million.
*
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11 Credit Institurions
3 . . . . ‘
s of the Credit Institutions (cont’d)
s} DM Liabilities
b Capital -
Own Bonds Loans funds . Lia- Owa [‘:::(W Rcc‘oounc
n k Loans includin Reserves Valt Oth bilit Vol
ccept- taken up g alue er ility . olume
‘ances [i“ for long on a reserves Other for ad- liabili- on drs:]iugs ltii:I:llin %i‘:\";:‘: of End of
; io f reu- periods trust according | reserves specific | justments ties guaran- circu- redis- bank business month
: ircu- ation (4 years basits  [to Art. 10, purposes n 14y tees, o 19
cire D} and over) Bankin ete lation counted credit
lation Lo £ ' bills s
Private and Public Mortgage Banks
—_ 36.639.2 8.528.9 8.887.7 1.924.6 9.9 247.6 871.0 1.044.3 131.1 —_ 0.7 1.0 59.161.6 Dec. 1965
— 37.996.119 £.779.9'7 [ £.004.7'8]| 2.005.4%) 56.0™) 265.6 1.091.53 | 1.237.9 156.5 — 1.1 2.1 | 60.812.3')] Dec. 1968
— 43,049.2 9.574.8% | 8.196.13)| 2.166.4 53.8 304.0 1,162.0 1.490.3 152.0 — — 0.9 |67.615.9 Deec. 1967
— 48.055.5 10.033.2 8.342.5 2.329.8 75.5 324.5 1.221.1 1.150.0 145.1 —_ a.0 0.9 73.132.5 Aug. 1968
—_ 48.434.4 10.089.0 8,364.4 2.329.8 75.6 323.0 1,220.9 1,437.5 148.9 —_ — 0.9 73.939.5 Sep.
— 48,772.1 10,168.5 8.393.5 2,329.8 75.5 341.8 1,220.7 1.145.0 149.8 -— —_ 0.9 74,138.1 QOct.
Private Mortgage Banks °)
—_ 25.236.8 2.032.7 1.018.0 974.3 54.6 112.3 87.9 730.2 7.1 —_ — 1.0 30.589.6 Dec. 1965
] — 27.374.1") 2,330.6%) [ 1.071.7 1.116.1%) 7.9%) 112.0 93.1 £51.0 10.1 — 1.1 2.1 33.433.41)( Dec. 1966
1, _— 31.245.2 2,501.6 1.097.1 1,219.1 7.7 119.9 113.4 1.030.2 7.8 -_— -—_ 0.9 37.825.9 Dec. 1967
] _— 34.943.9 2.752.6 1,104.1 1.328.7 14.0 131.4 125.1 733.3 7.8 —_ 0.0 0.9 41.499.9 Aug. 1968
—_ 35,253.9 2.782.2 1,124.6 1.328.7 14.1 130.9 125.2 990.8 11.2 —_ — 0.9 42,131.3 eD.
—_ 35,578.0 2,824.9 1.126.4 1,328.7 14.0 130.4 j 125.3 707.1 11.0 —_ —_ a.9 42.,239.0 QOct.
Public Mortgage Banks
—_ 11.402.4 6.496,2 7.869.7 150.3 35.3 135.3 783.1 3141 124.0 _ 0.7 —_ 28,572.0 Dec. 1965
— 10.622 0*) 6.449.3' | 6.933.0'% 889.319) 48.1 153.6 993.4%) 386.9 146.4 — — — 27.378.9*9| Dec. 1966
— 11.804.0 7.073.2") [ 7.099.0°") 937.3 46.1 184.1 1,048.6 460.1 144.2 — — — 29.790.0 Dec. 1967
—_ 13.111.6 7,280.7 7.2318.4 1.001.1 61.5 193.1 1.096.0 416.7 137.3 —_— —_ _— 31.632.6 Aug. 1968
— 13,180.5 7.306.8 7.239.8 1.001.1 61.5 192.1 1.095.7 446.7 137.7 —_ —_ —_ 31.808.2 Sev.
— 13.194.1 7.343.6 7,267.1 1.001.1 61.5 211.4 1.095.4 437.9 138.8 -_ —_ —_ 31.899.1 Oct.
Credit Institutions with Special Functions
! 710 7.920.3 15.108.1 11.497.2 4.825.0 492.2 260.6 193.¢ 807.9 1.041.3 4.5 2,350.4 1.541.5 $2.024.9 Dec. 1965
25.9 9.367.8%) | 15.732.31) | 17.017.6"™)| 2.212.2°) 536.4 282.3 201.1 727.0 1.239.2 6.4 2.674.1 1.385.9 | 58.944.6"M Dec. 1966
' 51.3 10,257.3 16.522.3 18.371.6 2.360.1 593.5 I0L.8 216.9 1.275.8 1,182.9 11 2,687.3 834.3 68.629.9 Dec. 1967
71.5 11.457.2 16.642.5 19.306.4 2,422.0 634.4 302.0 237.0 829.9 1.322.3 0.1 2.749.8 527.5 74.716.5 Aug. 1968
71.5 11.400.8 16.848.8 19.368.9 2.422.1 634.4 302.2 235.7 1.031.1 1.329.2 1.0 2,6312.5 399.7 74.829.3 Sep.
58.4 11.701.4 16.967.5 19.521.1 2.425.1 634.4 303.6 234.5 1,021.3 1.340.2 2.0 2.679.8 430.4 76,258.7 Oct.
Instalment Credit Institutions?®)1%)
H
{
1y 5.0 — 97.8 1.5 414.6 10.5 52.4 162.4 581.8 11.0 5423 304.9 5.8 5.895.1 Dec. 1965
1 7.0 - 98.6 5.7 433.1 10.3 63.7 169.6 611.4 4.4 480.9 185.0 8.3 6.062.4 Dec. 1966
b 2.5 - 126.0 2.8 453.2 5.2 80.7 175.8 640.0 13.4 332.4 108.9 6.8 5.658.0°%] Dec. 1967
g 4.1 — 190.6 3.0 460.2 14.9 100.3 179.3 598.3 11.3 269.8 109.0 55.2 5.487.2 Aug. 1968
1’ 4.1 - 215.2 3.1 460.4 14.9 99.5 180.0 612.9 10.3 269.5 122.1 81.2 5.607.0 Sep.
o 4.2 — 214.8 3.1 461.6 14.9 95.7 180.1 635.1 11.5 301.2 113.3 54.1 5.708.1 Oct.
Postal Cheque and Postal Savings Bank Offices?
i _ _ _ . — — — —_ 551.9 - - — — 10.160.3 Dec. 1965
p — — — — — —_— —_ — §73.4 — — —_ — 10.676.3 Dec. 1966
— — —_ — — — — — 751.6 -— — — — 11,715.0 Dec. 1967
: - - — — — — —_ - 519.0 - - - —  |11.579.9 | Aug. 1968
. - —_ — — — - — — §55.5 — — — 11.788.0 Sev.
! - — — — — — — ~— 546.9 — — — — 11.773.4 Oct.
i
tidd Sf)h‘i’:" a0d medium term) was availsble for the first time for January 1965. Previously the aggregate amounc bad been treated as “sbort-term™ monies. — ) Deposits of instalment
. ‘ 1 Sbr?lrln January 1965 instalment credit institutions’ deposits are classified by maturities. Previously they were shown as an aggregate amount under .Sight deposits™. — ') Statistical
D’ bill‘ lon, by %) Seatistlcal increase of about DM 19 million. — %) Scatistical increase ol abour DM 160 millioa. — ™) Seatistical increase of about DM 198 million. — 1) Statistical
14 mm“"“- — ™) Statistical decrease of about DM 221 million. — ) Stacistical increase of about DM 2.9 billion. — ™) Statistical increase of about DM 1.3 billion. — ™) Statistical
o | °l“- — **) Statistical decrease of DM 43 million. — ) Statistical decrease of about DM 49 million. — ) Statistical increase of about DM 62 million. — %) Statistical increase
.7 acluding ship mortgage banks.
I
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U1 Credit Iustitutions

13. Number of the Monthly Reporting Credit Institutions*)
and Their Classification by Size of Institution

Position at end of December 1967

Total The credit institutions reporting for the monthly banking statistics are graded as follows
number according to their volume of business ¥)
of credit
institutions") DM DM 1 DM s DM 10 DM 25 DM so DM 100 | DM 500
Banking group reporting less 500,000 million million million million million million million DM 1
for the than to less to less to less to less to less to less to less to less billion
monthly DM than than than than than than than than and
banking 500,000 DM 1 DM s DM 10 DM 25 DM so DM 100 | DM 500 DM 1 over
statlstics million million million million millior million millfon billion
Commercial banks 336 15 14 50 27 51 48 34 66 11 20
Big baaks ) 6 — — - _ — — — . 1 5
State, regional and local banks %) 106 — 1 7 4 11 20 15 30 6 12
Private bankers 187 15 12 36 18 36 23 16 25 4 2
Specialised commercial banks 37 — 1 7 5 4 s 3 11 —_ 1

Central giro institutions ) 12 — — — — - —_ — - — 12

Savings banks 862 — — 3 13 107 168 234 294 22 21

Central {nstitutions of credit cooperatives ¥) 18 —_— — —_ —_ —_ — — 5 11 2

Central institutions of
credit cooperatives (Schulze-Delitzsch) 5 —_ —_ —_ — —_ — —_ —_ 4 1

Central institutions of
credit cooperatives (Raiffeisen) 13 — —_ — — — — — 5 7 1
Credit cooperatives 2,180 1 5 202 894 737 221 85 34 1 —
Credit cooperatives (Schulze-Delitzsch) ¢) 748 1 5 36 124 309 165 77 30 1 —
Credit cooperatives (Raiffeisen) 1,432 — — 166 770 428 56 8 4 —_ —
Private and public mortgage banks 43 - — - - 1 3 1 11 4 23
Private mortgage banks 29 — — — — 1 — 1 7 4 16
Public mortgage banks 14 — — — — — 3 — 4 — 7

Credit institutions with special functions 20 — - - 1 1 1 - I 4 1 12

[nstalment credit fnstitutions 203 15 16 67 27 33 19 12 14 1 —

Postal cheque and Postal savings

bank offices 15 . .

Total ) 3,689 31 35 322 962 929 460 366 428 51 %0
*) Tncluding credit institutions in liquidation. — 1) Balance-sheet total as shown in the Interim Statement plus endorsement liabilities on rediscounted bills, own drawings
in circulation which have been discounted and credited to the borrowers in account, and bills out of the banks’ holding forwarded for collection before due date, — 1) Deutsche
Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — %) Including branches of foreign banks. — ¢ Without Deutsche Girozentrale — Deutsche
Kommunalbank, which is included in the group “Credit jnstitutions with special functions*. — %) Without Deutsche Genossenschaftskasse, which is included in the group
“Credit institutions with special functions”. — *) Including other member credit institutions of the German Association of Cooperative Societies (Schulze-Delitzsch) (Deut-
scher Genossenschaftsverband (Schulze-Delitzsch)). — ") Figures printed fu italics do not contain Postal cheque and Postal savings bank offices.
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UL Credit Iustitutions

14. Building and Loan Associations
(a) Interim Statements *)

Millions of DM

Assees Liabllities Otgi-payment
. obligations
End of Number Bullding loans C"-h Treasury Deposits Borrowings at end of
bold
; ¢ Balance- olding | *, by year or month
year o sheet Equali- and and . among .
womth | tions || to4] Allo. | Toter- spdon |balances| || Securi- Other which: | Gapal among
Total cations | Mediate| Other Ch,;m' C::;?t interest | '€ gavings de- Tota) from ‘n) ) Towl | ¥hich:
credits {aseltu- Treasury eposits posits l:::ﬁ: ot A1.1°'
tions ) | bonds tions 1) cetions
st Hisrsol osse All Building and Loan Associations
62 ,731.9] 9.425. .983.5[1,901.
}363 3 iaasdl el sosss L3017 | 540.4 ;;2 13341 2.1 so7.8 13,0719 41.2 792.7 | 415.4 | 2787 [ 3.827.6 | 2.795.2
1562 o | moesdl e Sslane  mre | see | 4aaa. 497 [115.165.7 4387 92200 | 487.6 | 330.2 | 4.186.3 | 3,051.2
1965 30 1238573 (5.615.6) 107410040815 | 79311 | ss4 |esie7 |~ | Sees |133305 | A17 |Lio3 ) svss | 349 43294 132691
1566 30 | 29.098.8( 19.726.8 12.823.6| 6.032.6 | 865.6 547 |7.436.6 o lasgora | 1S [1aes L8293 | Bse |soms | 1erss
1966 39 | 30588 1576y 1ag2sie 119.9 11.151.0 1125,607.1 | 117.1 | 1.59210 |1.033.2 | 624.5 | 6.083.1 | £.322.9
1967 ey 3 |38 aae 1sranssano | a4 $3.4 | 8.105.5 | 141.1 | 1.160.5 I| 28.526.8 89.0 [ 1,555.3 | 997.0 | 804.7 |l 5.734.9 | 4.436.0
pay Al EEw e s I S PR S R K 52.5 |7.547.5 | 144.8 |1.324.2 | 27,991.4 96.7 | 1.562.4 [1.003.4 | 8472 || 6,427.6 | 4.950.9
June 2 | 2 Had 2sse sl irasaolasie. 2. 521 74785 | 144.8 |1,323.3 |28,046.0 | 109.6 |1,560.1 | 963.4 | 852.9 | 6.424.5 | 4,898 ¢
Aug, 39 | 3268612 2313913] 17412650101 | send | sre |33LES Teas (13698 [ 30038 lied |18 | ks | B2 sa1s0 | sore
Sep. 29 1 32,829.4( 23.419.3( 17,880.1|4.683.0 | 8512 | 51.6 |7.247. . 1362, 127 : S | oren | o3 lehas s
,880.7(4.688. . . 2476 | 144.8 |1.362.4 |28,127.4 | 155.8 |1.518.0
Oct. 29 133,102.6li 23,749.41 18.088.714,811.8 | 848.9 51.6 17,1631 | 144.8 11,373.6 i128,253.0 | 140.6 |1.5598 gs;;é g;?é 2:%?15 $3653
Y o Private Building and Loan Associations
1962 $.650.11| 6.235.4| 4.661.2|1.517.6 | 56.6 —
1963 w Sowa $3] tsaafane ) ses 127 g:;g; - 251.6 || 78350 36.1 2230 | 2099 | 1730 [ 1.875.4 | 11117
1963 o2l pa| psmssimya | s . 1120, 2659 | 9,036.4 430 39 | 2202 | 21001 [ 19114 | 1012207
1964 T Bt R I L e L X 407 |24549 | — 303.2 | 10,340.0 838 3747 | 2767 | 193.9 | 1.765.3 | 1.160.5
1965 T [k igenal Tassg 2 | 03 29.7 |2.9038 | — 3493 | 12,283.4 116 493.8 | 38501 | 304.5 [ 2,087.8 | Y2941
1968 18 || 16300 1620|8307 378200 . 386 |3.169.7 | ¢o.8 440.5 (114.972.4 | 101.0 612.0 | 4495 [ 397.1 || 2.695.9 | 1.562.8
T ol anssg A oe 3967 | 1012 37.6 |3.382.5 | 680 455.9 [ 16,678.6 751 607.8 | 427.3 | 496.3 | 242212 | 1.646.4
) O Y . .506.3)2.959.5 | 109.4 37.6 |3.151.6 [ 9.1 499.8 [/ 16,387.0 93.5 613.4 | 4078 | sol.s .
une .825.8(| 14,6935 | 11,561.8(3,020.4 | 111.3 37.3 [3.104.3 ; Fara [ anes
June L B R R e S ] . 1104, 69.1 502.5 (| 16,439.4 94.4 616.3 | 375.8 | 503.9 (2.817.1 | 1,919.2
K. 15 | To9ssel 19.9960] 113127150725 | 111o | 370 |16 | 691 | Same et | IhSc| e1a3 | oss | sua2 hasars | 2lo1g
ep. 15 (19,1332 15.012.0| 12.188.2|2.714.3 | 109 5 370 |3.012.6 . ; 521, ; . 135 1 3eeas | bew
Sep. 15 133 ' 714, . ,012. 69.1 537.4 (1 16,521.4 | 140.7 603.9 | 3933 2 |2 .
¢ 19.377.50 15,2794 12.275.312,89106 | 1094 37.0 12.9890 | 691 539.1 16,7073 | 126.3 626.1 | 416.7 ?12.9 38582 }g;i‘s’
) y Public Building and Loan Associations
(962 6.073.8] 3.190.2| 2.322.3| 384.1 | 483.8
1962 || sl iz 222l sssr ) ams 153 1330.7 1.1 353.2 || 5.236.9 4.4 s04.7 | 2005 | 1057 [l1,952.2 | 16835
1964 14 $.2932] 45185 2.9933| 10020 o . 774, . 3338 | 6.132.3 57 610.1 | 267.4 | 1201 [ 2.2749 | 1,928.5
1961 W olsanal el 22106y 417 157 |3.1421 21 504.8 || 7,050.5 17.9 766.2 | 3201 | 1554 | 2.564.1 {21086
tocs 012 7) samas] 2aenlisn) 152 157 |3.s149 | = 636.9 || 8.659.0 194 916.3 | 4352 | 191.5 [2.996.0 |2.351.8
1566 1l Ees) Tleeal somas gg;ég 7817 181 z;g;; 59.1 710.5 || 10,6347 16.1 980.0 | 5837 | 227.4 | 3,387.2 | 2,760
1968 }uixc 14 1358700 52005 54911 1.958.6 | 751.2 s |ias | %5 g%'g Tieots 3 158 5533'76 T A B
uly 13,659.7| 8,330.4| 5,579.5(2,004.4 | 746.5 146 42910 | 757 X '591. X ; ; sier | aeis | Totes
July TS 30| 5ies|zooss | 7aes 146 |4.291. . 818.9 || 11.591.5 16.9 929.2 | 5753 | 358.1 3.694.3 | 3,058.8
pue I 1ens) 2553 secoilzoses | as. 6 |4.249.4 | 757 827.9 [ 11,619.2 13.7 915.9 | 557.4 | 3581 [3.769.9 |3.138.5
1696.2 8.407.3] 5,691.9/1.973. 41.7 14.6 14,2350 | 757 | 83250 || 11,606 716.6 | 3.083.
Seo. i |gsen dors) sestaneny | 11y 1,606.0 15.1 914.1 | 561.3 | 358.1 |3,716.6 |3.083.2
Qer. 57253 ea00| 5sioiieo 39. 14.6 |4.174.1 | 757 834.5 | 11.545.7 143 933.7 | 570.3 | 358.1 | 3.786.5 |3.191.5
. 5,899.611,888.3 | 732.1 14.6 42264 | 5017 828.3 Il 11,572.8 13.5 946.7 | 5720 | 358.1 1 3)505.2 3,333.3
(b) Business Activity*)
Annual or monthly figures, in millions of DM
Promisesof capitsal Capltal cur-payments
and emounts applied to int Receipus of
pplied to intermediate credits interect and
T Out-payments of allocated Repay- HOE:;O;:;;]Z?,:;
Con- Int otal savings deposits building loans ment loans 1) Note:
traces V) m:zldf:—re to- ex- I Other | Savings | [Brerest| of sav- o
Perlod aewly di cluding | cludl apong among | ntel- build- credit- flogs de- Housing
con- Allo- | credits g “l 08 which: which: Imediate) PV amOWREE | "3 to | posits pre~
cluded | Total [ cations and amounts gpplled Applled . Applied | credits lng Pai.d n savinge|on can-] miums
Y b) other | to settlement of to settle- to settle- loans ) deporsits| celled among [received
butlding mlermde'dlﬂle Total | mentof | Total | ment of con- | Total | Which: )
loans credits inter- inter- | mewly granted tracts Amorti-
lpromised b alndd Otlllel' mediate mediate sation
ullding loans credits, credits, .
, ctec. efc.
e il 7osec All Building and Loan Associations
s .954.6] 5,505.5 [ 2,449.1 | 7.492.2] 5.
fres 16:603'9] 4.872.0] 6.077.5 | 27945 | 43083 emrv i | et Tas| 73 EREUE Bt s51 | B 2900 | Uddes | 15835 | ks
21.160.2| 10.056.2 6.917.4 | 3,138.3 | 9.535.2| 7.594.1 | 4.201.6 | 1.113.9 | 3.699" 2 | 2379, 1| 61443, : 7| Ui [1aesa | ded
1964 257374 Do g6 sove s | 12388 | 9535.27.594.1 | 4,201.6 | 1.113.9 | 26997 | 827.2 |2,370'8| 2541 | 64485 | 41001 | 4267 | 1.913.3 | 14654 | 646
1968 A31a711] 15555 5] 59053 | 43832 111388, 9113.5 | 46721 (11,2807 | 3,0602 | 994.7 |3.410.1| 24615 | £173.3 | 4974 | 4257 | 218105 | 1.656.3 | 7752
. +729.7) 9.673.2 | 6.056.5 | 14.318.811,403.1 | 5.343.0 | 1.641.7 | 3.851.2 | 1,37 2421.0 | 1.815. :
196¢ LA7LI LS, -2 | 1,274.0 | 4.910.1( 214.5 | 9.885.8 | 635.3 | 454.2 | 2.421.0 | 1.815.2 | 926.2
SR it el MR HE R Bl HE R HE i a e
une 1.309.2) 1,154.3| 743.0 | 411.3 | 1.194.5| 897.4 | 496.7 63. X ; : X ; &5 | 99| 3% : e
une 1ased] bisial Taze | na | 1 : ) 163.3 | 35000 | 13378 | 3392] 56| 5887 68 | 3999 | 26705 - 146.3
July Figed) Lestriiics | san 420.8/1.144.2 | 6263 | 178.2 | 407.5 | 128.4 | 407.3| 9.7 | 5953 | 114 | 46.8 | 2867 153.6
fue 1doss) 1ass3 10312 1] 1313.6) 9853 | 529.4 | 164.9 | 408.1 | 163.4 | 3620 141 | 6730 | 10.4 | 407 | 3202 |} ¢s2.5 | 2336
685.7| 1. 1224.5 | 406.1 | 1.884.8(1.118.5 | 872.1 | 420.8 | 665.0 | 3455 . . i
0. 20857 1. . . 5| 338.6] 91| 9499 | 157 | 460 2619
1,689.701.188.8 | 500.9 | 1391310881 | 5351 | a7ai0 | a1ae | 1312 | 4302l 124 | 956 | 165 | 4591 sers . R
62 . Private Building and Loan Associations
+123.8| 5,233.7(3.517.7 | 1.716.0 | 4.838.4 3,556.5 | 1.864.7 | 707.4
1963 1056’8 56623 37529 19094 | 53023 3.9421 | 20622 To06 | 1enais o b MY 33377 | et Ui | veers | sees| Bit
134 1538003 vane84:379.3 12,0983 | 6,031.54.555.9 | 2.499.6 | 839.8 | 1.773.4 | 6358 |1.735.2] 23.3 | 3,775.6 | 2505 | 219.5 | 11965 | eoss | 3671
135 20073 3] 1526-4) £:074.0 | 2.852.4 | 7.180.815.511.1 | 2.633.1 | 9356 | 1,999.3 | 73411 [2.31400 344 47147 | 2917 | 2333 | 13907 X .
19es -078.3/10.187.31 6,113.6 | 4,068.7 | 9.093.3| 7,011.9 | 3.244.6 | 1.150.2 | 2.532.8 | 931.2 |3.294 5| o 782, o | 2013 | 15400 | 1 ies | 233
200783 10, 213,204 1.4 | 5.782.4 | 360.9 | 201.8 | 1.549.0 | 1.146. .
1s& }Mav s02.¢ 10.353.8 75809 27729 79287 7.003.9 | 39967 15570 33452 13658 25743 100 | 55179 | 4225 | 23077 s 135es ;ﬁg
hav S5 T s asee | i . . . : . o o5 | 2872 54l 26| 1302 . 53.8
[ime o . . 6.9 518.3 | 239.4 73.8 | 2040 64.8 | 2107 2.8 | 3055 4.0 7 -
108.6| 762.3 | 346.3 913.6] 703.1 | 377 . e 1 513
Juby 3364 rioss 7623 o 119.8 | 27200 90.4 | 2641] 05 | 3402 6.8 | 308 | 71910 94.1
fu L2362 : 34. 320.1 869.1| 620.5 | 340.1 | 117.5 | 288.8 | 1311 | 2399 0.3 | 4348 7L | 1800 | 20271 | 4227 | 1697
& Q4501 1.197.6 919.8 | 277.8 | 1.275.9] 703.9 | 577.3 | 3114 | 482.4 | 2606 | 2157 o5 | eso1 9.4 . ) '
920.9t 9996l 6434 | 3552 815.2 6851 | 2682 729 | 24204 5721 3037] 09 1 4677 9.8 ;f:é 33 ??-8/
1962 voon Public Building and Loan Associations
198 994.00 2.720.9/1,987.8 | 733.1 | 2.653.8) 2.259.9 [ 1.262.0 | 222.1 . ;
198 s5071 32097123246 (58511 2.004413.569.0 | 1La190 | 2577 e | s 5558 1558 | 39004 1565 | nre| B0 ez | s
1968 . /578.612,538.1 | 1.040.5 | 3,503.73.038.2 | 1,702.0 | 274.1 | ©26.3 | 191.4| 644.6 3308 | 2 674 : . :
A R IR 5 . 0.8 12.672.9 | 167.6 | 2072 | 713.4| se0ls| 2791
1968 40053 11,5209 | 4,208.1] 3.602.4 [ 1.839.0 | 345.1 | 1.060.9 | 260.6 |1,006.1
193383 45363 30053 ,060. -6 11,096.1} 212.1 | 3,459.1 | 2057 | 202.4 | 790.8 | 618.3  339.6
HA 4.6 |1.987.8 [ 5.225.5) 4.391.2 | 2.098.4 | 491.5 | 1.318.4 | 342.8 |1.615.6
1 .8 |1.615.6| 193.1 | 4.103.4 | 274 . :
1968 {u?c 32;(5‘ S.gi;.z 4.%3.2 1’?395': 52;33 4;3;§ 2,325.2 7‘8/;).2 1zz‘gg Sgs.l 1.856.0[ 106.2 | 3.911.6 30341i %i%g 1.?3;3.2 ggg'g 1}33
une pHa I . . ol 379, . . . 9.0 | 128.5 s8] 2832 28 | 22,9 92.6 - 84.3
e i601 A 3982 17709 537.2| 440.8 | 24973 sga | 13505 38.0 | 143.2] 92| 2551 46 | 260 :
& 1909. 534.8| 396.6 | 1380 444.5] 364.8 | 1853 47.4 | 119.3 323 | 12211| 138 . . ; w1 ]
: 3 sty s 80 . al s 23812 3.3 | 227 | 1181 [ 239.8 63.9
5o s X 126. 608.9| 414.6 | 29481 1094 | 1826 84.9 | 1229 8.6 | 3093 63 | 276 00.7
N §35.8l 6901 sasia | 1347 $76.1| 403.0 | 265.9 99.1 | 17272 74.0 | 126.5| 115 . . . 15: N
_ g o1 : . . . 231. 63 | 273 97.2 - 31,4
e Tt o 505.9 | 113.9 554 6l 4100 | 24509 80.3 | 179.7 643 | 12191 7.4 2884 | 134 | 26001 1257 - 162
) Alterations o co;‘;an[reed :vlil:lhmg and Loan Associations, and Oifice of Public Building and Loan Associations In the German Savings Banks and Giro Association. —
Savings o 5 Tociom previously published Ggures are due to correcrions subsequently reported. — £) Including covering claims under the Law concerning Q)4
reserver, _ 4 [0 ludizg postal d]cc!uc account balances zod balances with Deutsche Bundesbank. — %) locluding borrowing from Deutsche Bundesbank. — ¢) Ca itagl and
du cluding statistical increase of roughly DM 400 million due to transfer in the books: of, f . —t isti { 3 milli
€ o transker 1n the Eoakns 1oy p 0 . ooks; cf. footnote ¢). ) Stacistical decrease of roughly DM 400 million
augmentation; of cocerill o ootnote ¥). — 7) Total amounts covercd' (oot mcluding first mortgages). — ') Only new contracts on whidh fees bave been fully paid;
Premiumy credited. oo o e nm‘ou.t:: cr;mlgered 8s new cootracts. — *) Net allocations only, . e. allocations accepted by the beneficiaries. — ™) Including housing
K 1 already credited to the accounts of savers or borrowers sre contained in “Savings amounts pald in" end "Receipts of Interest and

2mortisation on building loans~.
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V. Minimum reserve statistics

1. Reserve ratios and reserve classes
M *
(a) Reserve ratios™
per cent of reserve-carrying llabl!ities
Sight liabilities
Bank places x) I Non-bank places
Reserve class
Applicable |
from 1 2 3 5 6 ‘ 1 2 3 4 S l 6
Reserve-carrying llabilities to resldents 1)
all such liabilities
1948 July 1 10 10
Dec. 1 15 10
1948 June 1 12 9
Sep. 1 10 8
1950 Oct. 1 15 12
1952 May 1 15 14 13 12 " 10 12 " 10 9 8
Sep. 1 12 12 11 11 10 9 10 10 9 ] 8
1953 Feb. 1 " 1 10 10 9 9 g 9 8 8 8
1955 Sep. 1 12 12 " 11 10 10 10 10 9 9 9
1957 May 1 13 13 12 12 " Ak 11 11 10 10 9
1959 Aug. 1 13 12 i} 10 — —_ 10 9 8 7 -
Nov. 1 14.3 13.2 121 11 — —_ 11 9.9 8.8 7.7 —
1960 Jan. 1 15.6 14.4 13.2 12 — — 12 10.8 9.6 8.4 —
March1 18.2 16.8 15.4 14 — — 14 12.6 1.2 9.8 -
June 1 20.15 18.6 17.05 15.5 — — 15.5 13.95 12.4 10.85
such liabilities up to average level of the months March to May 1960
July 1 20.15 18.6 I 17.05 [ 15.5 — — 15.5 13.95 12.4 10.85 — |
all such liabilities
Dec. 1 20.15 18.6 17.05 15.5 _ — 155 13.95 12.4 10.85 -
1961 Feb. 1 19.5 18 165 15 - — 15 135 12 10.5 —
Mar_ch1 18.2 16.8 15.4 14 — — 14 12.6 1.2 9.8 —
April 1 17.55 16.2 14.85 13.5 —_ —_ 13.5 12.15 10.8 9.45 —_
June 1 16.25 15 13.75 12.5 — — 12.5 11.25 10 8.75 —
July 1 15.6 14.4 13.2 12 —_ — 12 10.8 9.6 8.4 -
Aug. 1 14.85 13.8 12.65 11.5 — — 1.5 10.35 9.2 8.06 —
Sep. 1 14.3 13.2 12.1 11 —_ — 11 9.9 8.8 7.7 —
Oct. 1 13.65 12.6 11.85 10.5 — — 10.5 9.45 8.4 7.35 —
Dec. 1 13 12 kA 10 — — 10 9 8 7 —
1964 Aug. 1 14.3 13.2 121 1" — - 1 9.9 8.8 7.7 —
1965 Dec. 1 13 12 11 10 — — 10 9 8 7
1866 Jan. 1 14.3 13.2 121 1 — 11 9.9 8.8 7.7 —_
Dec. 1 13 12 " 10 — -— 10 9 8 7 -
1967 March1 11.7 10.8 9.9 9 — —_ 9 8.1 7.2 6.3 —
May 1 11.05 10.2 9.35 8.5 — — 8.5 7.85 6.8 5.95 —
July 1 10.15 9.35 8.6 7.8 — — 7.8 7 6.25 5.45 —
Aug. 1 9.5 8.75 8.05 7.3 - — 7.3 6.55 5.85 5.1 —
Sep. 1 9.25 8.5 7.8 7.1 — — 7.1 6.4 5.7 4.95 -
1969 Jan. 1 9.25 8.5 7. 741 — — 7.1 6.4 57 4.95 —
Reserve-carrying llabllities to non-residents 1)
all such liabilities
(Until April 1957 ratios were the same as for liabilities to residents 1))
1957 May 1 20 20 20 20 20 20 20 20 20 20 20
Sep. 1 30 30 30 30 30 30 30 30 30 30 30
1959 April 1 13 13 12 12 11 11 1 11 10 10 9
Aug. 1 13 12 11 10 — — 10 9 8 7 —_
Nov. 1 14.3 13.2 121 11 — — 11 9.8 8.8 7.7 —
such liabilities up to the level as of 30 November 1959
1960 Jan. 1 15.6 14.4 13.2 12 — 12 10.8 9.6 8.4 —
March1 18.2 16.8 15.4 14 — —_ 14 12.6 1.2 9.8 —
June 1 20.15 18.6 17.05 15.5 — 15.5 13.95 12.4 10.85 —
all such liabitities
1961 May 1 30 30 30 30 — — 30 30 30 30
1962 Feb. 1 13 12 11 10 — - 10 9 8 7 —
1964 April 1 30 30 30 30 — — 30 30 30 30
(From February 1967 to November 1968 ratios were the same as for liabilities to residents 1))
such liabilities up 1o the levet as of 15 November 1968
1968 Dec. 1 9.25 8.5 7.8 71 —_ — 7.1 6.4 5.7 4.95 —
1969 Jan. 1 9.25 8.5 7.8 7.1 — — 741 6.4 5.7 4.95 —

* Prior to May 1954, partly different regulalions

applied to the Berlin credil institutions. The Saarland
credit institulions have been subjec! to the minimum
reserve requirement since August 1959. — 1 Since

44

coming into force of the Foreign Trade and Payments
Law, residents and non-residents, respectively,
within the meaning of Art. 4 of thal Law. — 2 From

July 1960 lo end-January 1962 these ratios also

applied (o the addition, as compared with the level
on 31 May 1960, o credits availed of by cuslomer:
wilh third parties abroad. Up (o this level the
liabililies in question remained exempt from he
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V. Minimum reserve statistics

Time liabilities Savings deposits Reserve ratios for addilion to liabilities
Reserve class
Bank Non-bank | Sight Time Savings Applicable
1 2 3 4 5 6 places places liabilities liabilities deposits from
Heaerve-éarrying labillties to residents 1)
all such liabilities
.’—:"i
i 5 5 1948 July 1
R 5 5 Dec. 1
5 5 1949 June 1
4 4 Sep. 1
8 4 1950 Oct. 1
8 7.5 7 6.5 6 5.5 4 1952 May 1
7 7 6 6 5 5 4 Sep. 1
7 7 6 6 5 5 4 no special ratios 1953 Feb. 1
8 8 7 7 6 6 5 1955 Sep. 1
9 9 8 8 7 7 6 1957 May 1
9 8 7 6 — — 6 5 1959 Aug. 1
9.9 8.8 7.7 6.6 — — 6.6 5.5 Nov. 1
10.8 8.6 8.4 7.2 — —_ 7.2 6 1960 Jan. 1
12.6 11.2 9.8 8.4 — —_ 8.4 7 March1
13.95 12.4 10.85 9.3 — — 9 7.5 June 1
Addition to the average level
such liabilities up to average level of the months March to May 1960 of the months March to May 1960
- 13.95] 12.4 10.85 9.3 - — 9 7.5 30 201 10 July 1
all such liabilities
13.95 12.4 10.85 9.3 — — 9 7.5 Dec. 1
13.5 12 10.5 9 — — 8.7 7.25 1961 Feb. 1
12,6 11.2 9.8 8.4 — —_ 8.1 6.75 March1
12.15 10.8 8.45 8.1 — — 7.8 65 April 1
11.25 10 8.75 7.5 — — 7.2 6 June 1
10.8 9.6 8.4 7.2 — — 6.9 5.75 July 1
9.2 8.05 6.9 — —_ 6.6 55 Aug. 1
8.8 7.7 6.6 — — 6.3 5.25 Sep. 1
8.4 7.35 6.3 — — 6 5 Oct. 1
8 7 6 — — 6 5 Dec. 1
.99 8.8 7.7 6.6 - - 6.6 55 |0 no special ratios 1964 Aug. 1
’ 9 8 7 6 — — 6.6 5.5 1965 Dec. 1
99 8.8 7.7 6.6 — —_ 6.6 5.5 1966 Jan. 1
9 8 7 6 — 6.6 5.5 Dec. 1
[N 8.1 7.2 6.3 54 — — 5.94 4.95 1967 March1
- 7.65 6.8 5.95 5.1 — — 5.61 4.68 May 1
. 7 6.25 5.45 4.7 —_ — 5.15 4.3 July 1
[ 6.55 5.85 5.1 4.4 — — 48 4 Aug. 1
e 6.4 5.7 4.95 4.25 — — 4.25 3.55 J Sep. 1
o 6.4 5.7 4.95 4.25 — — 3) 4.7 3.9 1869 Jan. 1
Ruerve-c_:arrylng liabllities to non-resldents 1)
all such liabilities .
{Untli April 1957 ratios were the same as for liabllities to residents 1))
©10 10 10 10 10 10 10 1957 May 1
20 20 20 20 20 20 10 ) ) Sep. 1
8 9 8 8 7 7 6 no special ratios 1959 April 1
w9 8 7 6 —_ — [ 5 Aug. 1
9.8 8.8 7.7 6.6 — — 6.6 55 Nov. 1
3L‘1d’l liabiliti Addition o the level
iabilities up to the level as of 30 November 1959 . as of 30 November 1959 2)
10.8 9.6 8.4 7.2 — — 7.2 6 30 20 10| 1960 Jan. 1
126 11.2 9.8 8.4 — — 8.4 7 0 20 10 March
13.95 12.4 10.85 9.3 — — 9 7.5 30 20 10 June 1
all such liabilities
2 20 20 20 — 10 10 o 1961 May 1
20 8 7 6 — — 6 5 no special ratios 1962 Feb. 1
From £ 2 <0 20 — 10 10 1964 April 1
Bamg, asefbrua_ry 1967 to November 1968 ratios were the
or liabilities to residents 1))
8 iahil Addition to the level
uch liabilities up to the level as of 15 November 1968 as of 15 November 1968
6.4 57 495 425 — — 4.25 . 3.55 4y 100 4) 100 4) 100 | 1968 Dec. 1
6.4 5.7 4.95 4.25 — — 3) 4.7 3.9 4) 100 4) 100 4) 100 1969 Jan. 1
rese . ) . .
lloner;e requirement also during the period men- the proviso lhat a credit institution's average reserve 20 per cenl in lhe case of time liabilities and

eavlngs deposi .
class 4 is POosils with cre

- — 3 By way of divergence, the ratio for

dit institulions in reserve

4.25 per cent. — 4 These ralios apply with

ratios for the different categories of reserve-carrying
liabilities to residenls and non-residents do nol
exceed 30 per cent in the case of sight liabilities,

10 per cenl in (he case of savings deposits. —
X “Bank places“ are places al which there is an olfice
or branch of the Deutsche Bundesbank.
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IV. Minimum reserve statistics

1. Reserve ratios and reserve classes
(b) Reserve classes®

From May 1952 to July 1959

From August 1959 to June 1968

Since July 1968 3,'

* The reserve class into which any credit institution is to be placed is determined by the amount of its reserve-carrying liabilities in the preceding month.

2. Reserves maintained

* Without the minimum reserves kept by the Federal
Postal Administration on behalf of the Postal cheque
and Postal savings bank offices, which since the
introduction on 1 May 1958 of the optional central
maintaining of minimum reserves can in practice no
longer be separated from the other central bank
deposits of the Federal Postal Administration. —

46~

o "Bank places" are places at which there is an
office or branch of the Deutsche Bundesbank. —

1 According to Articles 8 and 9 of the Minimum
Reserves Order. — 2 Sight liabilities and savings
deposils cannot be broken down statistically accord-
ing to bank places and non-bank places if spectal

reserve ratios, not classified according to bank
places and non-bank places, apply to liabilities t0
non-residents and hence only an overall amount IS
reported. — 3 Decline in the required reserve owing]
1o new delimitation of reserve classes (see B
respeclive heading Table (b)).

Reserve Credit institutions with reserve-carrying Reserve Credit institutions with reserve-carrying | Reserve Credit institutions with reserve-carryipg
class sight and time liabilities class liabifities (including savings deposits) class liabitities (including savings deposits) #
7
1 | of DM 100 million and over 1 | of DM 300 million and over 1 | of DM 1,000 million and over
2 | of DM 50 to less than 100 million 2 | of DM 30 to [ess than 300 million 2 | of DM 100 to less than 1,000 million a
3 | of DM 10 to less than 50 million 3| of DM 3 to less than 30 million 3| of DM 10 to less than 100 million "
41of DM 5 to less than 10 million 4 | of less than DM 3 million 4 [ of less than DM 10 million ) r
5{of DM 1to less than 5 million :
6 | of less than DM 1 million : |

*
(a) Total® :
Milllons of DM e
Liabilities subject to the reserve requirement Excess reserves -
Sight liabilities 2) Savings deposits 2) .
Average in per cent | Excess Short- 4§
{or the Bank Non-bank |Time Bank Non-bank | Reserve Actual of required| amountls, falls, ]
month 1) Total places o) | olaces liabilities | places o) places required reserve Amount reserve tolal total !
X
1960 Dec. 100,537.8 29,395.1 21,773.2 49,369.5 12,3321 12,518.6 186.5 1.5 187.4 : 0
1961 Dec. 111,660.6 31,704.5 23,192.9 56,763.2 8,969.7 9,336.3 366.6 4.1 367.9 154
1962 Dec. 125,6585.5 25,304.0 9,920.6 24,900.3 37,764.9 27,765.7 9,801.6 10,1401 338.5 3.5 339.7 124
1963 Dec. 141,074.9 27,080.4 11,075.2 26,167.6 43,732.6 33,019.1 10,860.3 11,244 1 383.8 3.5 384.6 08
1964 Dec. 157,721.8 42,024.7 26,694.8 89,002.3 13,411.3 13,662.1 250.8 1.9 253.3 ?.§
1965-Dec. 178,832.9 46,609.2 27,534.6 104,689.1 14,283.8 14,563.8 280.0 2.0 281.9 1908
1966 Dec. 198,262.2 46,749.3 31,404.1 120,108.8 15,506.2 15,706.5 200.3 1.3 202.7 Al
1967 Dec. 230,506.7 39,256.0 15,212.7 37,595.8 77,331.7 61,110.5 12,248.5 12,685.4 436.9 3.6 438.4 1
1967 Nov., 226,863.1 37,526.3 14,661.4 36,808.7 77,139.2 60,727.5 11,980.1 12,119.9 139.8 1.2 140.4 0.5}
Dec. 230,506.7 39,256.0 15,212.7 37,595.8 77,3317 61,110.5 12,248.5 12,685.4 436.9 3.6 438.4 130
1968 Jan. 239,048.9 41,910.0 14,787.2 39,227.5 79,8859 €3,238.3 12,7541 12,891.0 136.9 1.1 138.6 15
Feb. 241,584.7 39,531.4 14,258.7 41,017.5 82,018.1 64,758.0 12,776.0 12,896.9 1208 0.9 1213 048
March 243,505.3 38,226.3 14,429.2 42,104.9 83,075.3 65,669.6 12,808.3 12,946.2 137.9 1.1 143.9 ‘!l
April 244,609.6 38,179.2 14,3973 42,174.5 83,079.4 66,779.2 12,847.9 13,114.5 266.6 2.1 268.0
May 247,620.9 39,014.4 14,851.2 42,954.1 83,587.3 67,213.9 13,037.4 13,184.0 146.6 1.1 148.3
Juni 251,575.5 40,103.9 15,260.7 44,426.5 84,118.9 67,665.5 13,300.6 13,500.3 199.7 1.5 201.8
July 253,262.9 40,726.0 15,501.3 44,2621 84,618.9 68,154.6 | 3) 13,151.3 13,400.6 249.3 1.9 249.9
Aug. 255,269.6 40,312.4 15,876.0 45,072.1 85,258.4 68,750.7 13,230.3 13,414.7 184.4 1.4 185.5
Sep. 258,427.7 40,286.5 16,415.7 46,385.8 85,891.3 69,448.4 13,389.8 15,522.6 132.8 1.0 133.8
Oct. 262,711.4 41,650.0 16,527.6 48,027.6 86,257.4 70,248.8 13,665.7 13,762.0 96.3 07 98.8
Nov:. 267,363.0 42,006.2 16,601.5 50,542.8 86,962.8 71,249.7 13,920.2 17,211.5 3,291.3 23.6 3,202.5

)

1967

—— ta~

19%67 i

1987

1 Ace
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V. Minimum reserve statistics

2. Reserves maintained
(b) Breakdown by banking groups and reserve classes
wilifons of DM
Banking groups Reserve classes
L 1 2 3 4
among which: (DM 300 | (DM 30 | (DM 3
All million |tounder |tounder | (under
other and 300 30 DM 3
credit over) million) | million) | million} iI‘;lc)ttte:l
institu- osta
Central | Credit tions from 1 July 1968 cheque
State, institu- { cooper- | Credit subject | (DM and
regional Central tions of | atives cooper- | to the | 1,000 (DM 100 | (DM 10 Postal
Average Com- | Big and giro credit | (Schulze-|atives | reserve | million |tounder [tounder | (under [savings
for the mercial | banks tocal Private | institu- | Savings | cooper-| De- (Raiff- require- [ and 1,000 100 DM 10 bank
month 1) _ [ Total banks ]2) banks bankers| tions banks atives | litzsch) |eisen) ment over) million) | million) | million) | offices
Llabilities subject to the reserve requirement
1967 Nov. 226,863.1| 71,203.5 | 38,908.5 | 25 436.9| 5,658.5| 6,447.3 {105,525.0 | 1,395.3| 17,432.5| 22,868.6 1,990.9 [113,512.0 | 78,094.4 | 27,371.9| 7,884.8{ 9,515.6
Dec. |230,506.7 | 73,190.5 | 39,985.9 | 26,290.1| 5,635.3| 6,700.4 |106,586.0 | 1,376.9| 17,666.4| 23,039.3 1,947.2 [116,903.5 | 78,276.3 | 27,481.9| 7,845.0) 9,584.7
1968 Jan. 1239,048.9 | 77,834.3 | 42,068.9| 27,964.1| 6,036.6 | 6,709.5 [109,188.6 | 1,524.3| 18,054.3| 23,394.2 2,343.7 [123,691.8 | 79,644.6 | 27,908.9| 7,803.6| 9,855.2
Feb. [241,584.7| 77,835.9| 42,442.8| 27,622.3| 6,133.3( 6,795.9 (110,851.7 [ 1,469.8| 18,322.3| 23,727.9 2,581.2 (127,342.7 | 78,497.0 | 27,966.9| 7,778.1| 9,856.3
March|243,505.3 | 77,428.6 | 42,417.0| 27,517.6 | 6,021.7| 6,744.8 |112,564.2 | 1,446.4 | 18,502.1| 24,069.2 2,750.0 {127,360.1 | 80,286.7 | 28,096.8, 7,761.7] 9,911.9
April |244,609.6 | 77,744.6 | 42,650.0) 27,696.4| 6,024.2 6,866.7 | 113,055.6 | 1,444.7| 18,544.8| 24,355.9 2,597.3 |128,947.4 { 79,530.0 | 28,320.1 7,812.1 9,964.5
May |247,620.9 | 79,333.2( 43,793.9| 27,994.4| 6,160.1| 6,952.9 |113,800.0 | 1,508.1 | 18,799.6| 24,6125 | 2614.6(120,931.3 | 81,217.2) 28,7159} 7,756.5 10,206.3
June |251.575.5| 81,274.6 | 45.023.9| 28,599.5| 6,292.6| 7,320.3 [114881.2 | 1.550.5| 18,994.8| 24,8959 | 2,658.2(133,772.1 | B1,047.1| 28,991.8| 7,764.5] 10,182.0
July [253,262.9| 81,4745 45,093.5| 28,705.0] 6,344.0 7,749.6 |115,431.4 | 1,553.5| 19,170.9| 25,152.9 2.730.1| 88,592.4 | 93,893.0 | 50,700.3( 20,077.2| 10,213.5
Aug. |255,269.6| 82,014.8] 45,138.3 | 29,075.3 | 6,438.2| 7,682.6 |116,400.4 | 1,527.7 19,426.9 | 25,456.2 2.761.0| 88,931.8 | 94,696.9 | 51,505.1( 20,135.8| 10,310.6
Sep. |258,427.7( 83,040.6| 45,487.7| 29,620.4| 6,528.6| 7,597.2|117,889.4 | 1,550.7 | 19,707.1 25,868.9 2,773.8 | 89,591.6 | 96,715.7 | 51,825.2| 20,295.2 10,324.2
Oct. [262,711.4( 85,253.4] 46,496.8 | 30,515.2 | 6,796.2| 8,330.9 |118,229.4 | 1,536.5| 19,831.3| 26.312.6 | 3,208.3 | 92,272.5 | 98,066.6 | 51,832.7| 20,539.8( 10,273.9
Nov. |267.363.0] 87,998.1| 48,087.1| 31,365.1| 7,077.0| 8,600.0 |119,131.2 | 1,596.1| 20,056.5| 26.683.0 | 3,298.1| 94,382.3 | 99,701.8 | 52,603.2( 20,585.7 | 10,330.3
Reserve required
1967 Nov. 11,980.1 4,587.5| 2,554.71 1,602.3 356.1 450.2 4,937.2 87.7 857.9 931.7 127.9| 6,684.4 ,814.2 1,176.0 305.5 556.6
Dec. 12,248.5| 4,739.0| 2,6357{ 1,663.9 356.7 471.9 5,010.9 89.1 872.5 9338.5 125.6| 6,927.3 3,835.9 1,181.2 304.1 563.5
1968 Jan. 12,754.1| 5,073.3| 2,785.8| 1,787.4 384.1 481.5 5111.8 99.8 887.2 948.8 151.7 | 7,346.2 3,914.9 1,191.9 301.1 581.8
Feb. 12,776.0| 5,018.0| 2,775.2| 1,746.7 389.5 486.4 5,151.9 92.9 893.9 960.8 1721 7,506.2 3,781.3 1,189.0 299.5 571.1
March| 12,808.3{ 4,951.4( 2,750.6| 1,726.8 377.6 472.5 5,231.4 90.0 893.8 974.0 189.2| 7,447.3 3,873.5 1,188.6 298.9 570.9
April | 12,847.9| 4,974.7| 2,76856] 1,741.4 377.7 483.7 5,244.0 89.6 899.6 983.7 1726 | 7.,529.2 3,821.5 1,196.6 300.6 572.7
T May 13,037.4| 5,082.7| 2,844.0| 1,761.0 387.7 431.7 5,285.6 94.7 914.9 995.8 172.0| 7,606.2 3,916.8 1,215.7 208.7 594.0
June | 13,300.6| 5,223.8| 2,932.9| 1,805.6| 396.5| 521.2| 53437 99.3 924.8| 1,009.3 1785 7.877.5| 3,894.7| 1,2289| 2095 589.9
Jul 13,161.3| 5,160.9| 2,932.1 1,764.6 382.5 514.7 5,301.0 91.4 913.0| 1,003.2 167.1 5,289.0 4,825.1 2,252.1 785.1 590.6
Y
Aug. | 13,230.3| 5,179.5| 2,926.2| 1,783.2 386.4 501.9 5,347.5 89.0 927,51 1,016.6 168.3 | 5,292.9 4,855.6 2,204.2 787.6 596.4
Sep. 13,389.8| 5,235.3| 2,940.8| 1,816.9 391.1 494.0 5,422.6 92.8 942.1 1,035.4 167.6| 5,321.2 4,969.2 2,303.3 796.1 597.4
Oct. 13,665.7 | 5,388.0| 3,016.3| 1,8729 408.9 §552.3 5,428.6 90.8 946.8| 1,054.6 203.5| 5,507.9 5,051.7 2,300.9 805.2 592.3
Nov, 13,820.2] 5563.5( 3,124.4| 1,923.6 425.2 563.2 5,464.1 94.1 958.3| 1,068.1 208.9| 5,640.0 5,135.2 2,339.3 805.7 596.8
Average reserve ratio (required reserve In per cent of llabllities subject to the reserve requirement)
1967 Nov. 5.3 6.4 6.6 6.3 6.3 7.0 4.7 6.3 4.9 4.1 6.4 59 4.9 4.3 3.9 5.8
© Dec. §3 6.5 6.6 6.3 6.3 7.0 4.7 6.5 4.9 4.1 6.5 59 4.9 4.3 3.9 5.9
1968 Jan. 5.3 6.5 6.6 6.4 6.4 7.2 4.7 6.5 4.9 4.1 6.5 59 4.9 4.3 3.9 5.9
-+ Feb. 53 6.4 6.5 6.3 6.4 7.2 4.6 6.3 4.9 4.0 6.7 5.9 4.8 43 3.8 5.8
March 53 6.4 6.5 6.3 6.3 7.0 4.6 6.2 4.9 4.0 6.9 5.8 4.8 4.2 3.9 5.8
April 53 6.4 6.5 6.3 6.3 7.0 4.6 6.2 4.9 4.0 6.6 5.8 4.8 4.2 3.8 57
May 53 6.4 6.5 6.3 6.3 71 4.6 6.3 4.9 4.0 6.6 59 4.8 4.2 3.9 58
. June 53 6.4 6.5 6.3 6.3 71 4.7 6.4 4.9 4.1 6.7 5.9 4.8 4.2 3.9 5.8
* July 5.2 6.3 6.5 6.1 6.0 6.6 4.6 5.9 4.8 4.0 6.1 6.0 5.1 44 3.9 5.8
Aug. 5.2 6.3 6.5 6.1 6.0 6.5 46 5.8 4.8 4.0 6.1 6.0 5.1 4.5 3.9 5.8
Sep. 5.2 6.3 6.5 6.1 6.0 6.5 4.6 6.0 4.8 4.0 6.0 5.9 5.1 44 3.9 58
Oct. 5.2 6.3 6.5 6.1 6.0 6.6 4.6 5.9 4.8 4.0 6.3 6.0 5.2 4.4 3.9 58
Nov. 5.2 6.3 6.5 6.1 6.0 6.5 4.6 59 4.8 4.0 6.3 6.0 5.2 4.4 3.9 58
Excess reserves
1867 Nov. 139.8 73.1 40.2 20.7 10.7 5.4 15.7 3.5 17.4 11.2 13.5 58.9 39.5 36.8 4.6
. Dec. 436.9 179.4 46.5 101.5 26.9 93.8 38.5 13.4 35.5 151 61.2 2231 142.9 65.0 5.9
1968 Jan. 136.9 45.5 14.6 16.9 12.6 52 17.4 3.0 21.6 14.8 29.6 36.0 50.5 44.0 6.4
.. Feb. 120.9 43.3 17.6 15.2 393 5.8 18.3 33 16.5 120 21.7 51.4 29.4 35.2 4.9
) March 137.9 47.4 9.6 241 12.3 6.9 24.6 5.9 15.9 9.6 27.6 371 63.7 32.6 4.5
- April 266.6 74.1 30.7 28.1 13.8 10.0 16.5 47 19.4 11.9 130.0 78.0 143.9 39.8 49
z May 146.6 65.3 252 26.4 12.2 12.4 17.0 2.6 15.6 10.6 23.1 63.6 43.9 33.8 5.3
.7 June 199.7 76.7 26.4 30.3 17.4 13.3 28.3 5.4 20.6 12.1 433 75.9 77.9 40.6 5.3
- July 249.3 94.6 59.2 21.0 133 16.9 21.0 7.3 20.7 14.4 74.4 79.9 93.6 54.4 21.4
g\Ug- 184.4 65.7 27.2 21.6 14.7 15.6 19.5 4.9 17.2 11.6 49.9 46.9 75.9 42.2 19.4
- - SBD. 132.8 60.3 26.8 19.3 12.6 5.8 19.1 3.8 15.9 10.5 17.4 358 42.4 35.6 19.0
ﬁCt- 96.3 40.6 8.5 17.1 13.8 4.3 13.3 39 17.5 11.5 5.2 17.2 225 35.8 208
ov. | 3201.3| 2,410.8| 2,016.8] 359.9 318| 1278 273 7.0 19.6 127 686.1| 2,201.1| 10120 55.4 228

1 i H . . . g .
ACCOrdmg to Articles 8 and 9 of the Minimum Reserves Order. — 2 Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries.
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V.Interestrates

1. Rates for discounts and advances of Deutsche Bundesbank »
and special interest charged for failure to meet minimum reserve requirement

Special rate of Special rate of
interest charged {o interest Chargedl
credit institutions credit institutigng
for failure to meet for failure (0 megy
Discount Rate for advances | minimum reserve Discount Rate for advances | minimum reservg
rate 1) 2) on securities requirement rate 1) 2) on securities requirement
%p. a, % p.a.
Applicable from % p.a. % p. a. over advance rate | Applicable from % p. a. % p. a. over advance rajg
1948 July 1 5 6 1 1958 Jan. 17 3 4 3
Dec. 1 5 ] 3 June 27 3 4 T
1949 May 27 42 51 3 1959 Jan. 10 2% 33 3
July 14 4 5 3 Sep. 4 3 4 3
Oct. 23 4 5 3
1950 Oct. 27 6 7 3
Nov. 1 6 7 1 1960 June 3 5 6 3
Nov. 11 4 5 3
1951 Jan. 1 6 7 3
1961 Jan. 20 312 42 3
1952 May 29 5 6 3 May 5 3 3 4 N
Aug. 21 42 5 3
1965 Jan. 22 31, 4z 3
1953 Jan. 8 4 5 3 Aug. 13 4 5 3
June 11 3 4, 3 :
1966 May 27 5 6 3
1954 May 20 3 4 3 .
1967 Jan. 6 4, 5 R
1955 Aug. 4 V2 41 3 Feb. 17 4 5 o
April 14 32 41 3
1956 March 8 41 512 3 May 12 3 4 vl
May 19 512 6 12 3 Aug. 11 3 314 -3
Sep. 6 6 3
1957 éan. 1" 42 52 3
ep. 19 4 5 3 .

* Until 31 July 1957 rates of Bank deulscher Linder
and of Land Central Banks. — 1 This is also the rate
for‘cash advances. — 2 Until May 1956 lower rales
as well applied to foreign bills and export drafts;
fixed special rates were charged on certain credits

3 An allowance of %/

to the Reconstruclion Lean Corporation, which ran
out at the end of 1958 (for details see footnotes to
this table in the Monthly Report of the Deutsche

Bundesbank, Vol. 15, No. 3, March 1963, p. 62). —
% per annum was granted in

respect of the advances on securities taken by credﬂ

institutions belween 10 December 1264 and
31 December 1964.

2. Rates of Deutsche Bundesbank
applying to sales of money-market-paper in the open market

% p.a.
Treasury bills of Federal Non-interest Treasury bonds of Federal Government, Storage Agency bills
Government and Federal Railways | Federal Railways and Federal Postal Administration
running for running for running for
Applicable from | 30 to 59 days 60 to 90 days 6 months 12 months 18 months 24 months 30 to 59 days 60 1o 80 day's z
1962 Jan. 4 1% 17 2 Ya 23 2% 2% A 2
March30 17 2 2 2, 2% 2% 2 24
Aprit 13 2 2 2 2% 27 2% 2
June 6 2% 2% 25h 23/ iy 2% 2 :/-
July 16 2 Y 2 23 2% T 3 2% 24
Aug. 1 2% 2 2% 3 Y 3% 2% 2
Oct. 3 ' 2 3 Y 3% 3% 2% 2%
1963 Nov. 25 VA 2% 3 3 " 3 h 2%
1965 Jan. 22 3 3 3% 3% 4 Y 3 3
Aug. 13 33 37 4% 4 45 43/ s 4
1966 Jan. 7 37 4 47 5 5% 5% 4 4 :/'
Feb. 23 37 4 5 5% 5 ' 53/ 4 4%
March 4 3% 4 5% 5 5% 5 4 4%
May 27 4 5 5 % 5 %4 57 5 §
Dec. 30 45/ 43 53 A 550 5 % 43 4'%h
1967 Jan. 6 43, 4, 5 5 5 %, 51 4 4 j;'
Jan. 17 4, 435 5 51/s 5 ' 5% 43/ 4 i
Jan. 20 4 4% 43 4% 5 5 s 4 4 v‘
Feb. 17 3% 3%, 4, 417 4 5% 4 3 % 3 «/'
April 14 3 Y 33 3 4 4y 45 3, 3 ‘/’
May 8 3 % 33 354 3 4% 41, 33 3% /'
May 10 3 Y 33 3% 3% 4% 4% 3% 3
May 12 27 3 3% 3% 3% 41 3 W
June 2 1) 2% 2% h 3 % 3 s 23/ 2

|

1 To ease credil institulions’ liquidity positions
for December 1967, as from 25 Oclober Federal

Treasury bills falling due by the end of December
were sold at the following rales: from 25 Oclober:

1Yz %.

2%, from 9 November: 134 %, from 10 November:
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% p.a.

4. Rates for prime bankers’ acceptances

e T A i

3. Rates of the Deutsche Bundesbank
for U.S. dollar swaps
with domestic credit institutions,
Discount (—)
Minimum and premium (+) 3)
App“ﬂe from 2) maximum periods in % p.a.
(months)
1968 March11 1—3 — 2%
March12 1—3 — 3
March15 1—3 — 4
March22 1—3 — 3%
May 24 23 — 3%
June 28 2—3 — 4
- Aug. 29 2—3 —3
: Aug." 30 2-3 — 2
Sep. 3 1—3 — 2
: Sep. 11 1—3 — 2%
(days)
. Oct. 2 30 — 89 —3
4 20 — 2%
: Oct. 10 30 — 80 — 3
- 81 — 90 — 2%
Oct. 11 30 — 80 — 3%
81 — 90 — 2%
Nov. 7 30 — 60 — 3%
61— 90 — 2%
Nov. 12 61 — 90 — 23
Nov. 13 61— 90 —3
; 4  Nov. 15 61 — 90 4y —3%
J . Nov. 25 61— 90 —3
. Dec. 2 30 — 90 — 2%
- Dec. 30 30 — 60 —3
61 —90 — 3

For money investments abroad. The fixing of swap rales does not necessar-
ly mean that the Bundesbank currently concludes swaps at these rates; in
act the Bank may discontinue such operations for a time. — 2 Data for pre-
lous”years will be found in the Monthly Reports published prior to October
968. — 3 Discount or premium by which the repurchase rate deviates from the
elllng-rate (mean spot rate); par = repurchase rate equal to selling rale. —
From 15 1o 24 November 1988, only for acquisition of U.S. § Treasury bills.

Applicable from

Prime bankers’
acceptances
with remaining
life of

30 to 90 days
(mean rate)

Applicable from

Prime bankers’
acceplances
with remaining
lite of

30 to 90 days
(mean rate)

1966 Jan. 7
April
May
Dec.

1967 Jan. 6

Jan.

Jan.

Feb. 17

March 16

March 21

April 14

May 11

May 12

May

June 2

July

July

July

July

Aug.

Aug.

Aug.

Sep. 1

Oct. 6

Oct. 11

Nov.

Dec. 5

45/52
470
57y
43/

4 /3
419/
415
33/y
3 ¥/n
3 ]‘/37
3 ¥/n
3 /5
35/n
3¢
23/y
22y,
29/y
2 ¥/
2 My
29/,
2 3/y
20y
20y
2 /y
2 ¥/n
2V/n
29y

1968 Jan. 4
Jan. 10
Jan. 22
Feb. 7
Feb. 20
March 20
April 2
April
May 17
May
June
June
July 8
July
July
Aug.
Aug. 21
Sep. 6
Sep.
Oct, 4
Oct.
Nov. 8
Dec. 2

2 Vn
2 By
2n
2 B/n
2 9/y
2 /3y
28y
2 ¥/n
2y
2 ¥fn
2 B3y
2 ¥y
2/y
2 Bl
2 By
2 Bfn
2V/n
29y
25/
1; 2 Y/n
2 vy
1) 29/,
2y

For acceptances falling due by end-December 1968: nole 1

12 ¥/ note 2: 2 B/,

5. Money-market rates +
[in Frankfurt am Main, by months

3

}'/0 p.a.
- Day-to-day One-monlh Three-month Day-to-day One-month Three-month
Month money loans 1) loans 1) Month money loans 1) loans 1)
1965 Jan. 2.64 3.40 3.92 1967 Jan. 4,92 5.34 5.69
Feb. 3.42 3.52 3.95 Feb. 5.10 5.25 5.56
March 4.09 4,09 4.30 March 4.26 472 5.04
April 4.23 4.25 4.52 April 4.24 4.26 4.48
May 3.78 4.38 4,67 May 2.89 3.25 3.69
- June 4.41 4.63 4.80 June 3.80 3.35 3.98
July 4.34 4,70 5.07 July 2.41 2.64 3.51
Aug. 3.81 4.64 5.27 Aug. 2.45 2.73 3.56
) Sep. 477 5.16 5.36 Sep. 3.12 3,15 3.43
- Oct. 4.85 5.23 6.61 Oct. 2.06 2.53 4,20
Nov. 4.24 485 6.58 Nov. 216 1.78 4.00
Dec. 467 6.75 6.56 Dec. 2.77 4.34 4.07
- 1966 Jan. 412 4.50 5.23 1968 Jan. 2.26 2.72 3.32
Feb. 4.47 4.69 5.36 Feb. 2.85 2.99 3.45
X March 5.07 5.48 5.69 March 2.69 3.32 3.52
R April 5.33 5.83 6.21 April 2.72 3.29 3.64
; May 5.07 5.78 6.35 May 2.99 3.25 3.68
. June 6.11 6.57 6.81 June 2.68 3.40 3.72
Juty 6.20 6.63 6.89 July 2.43 3.06 3.59
- Aug. 5.33 6.29 7.00 Aug. 3.07 3.05 3.55
s Sep. 5.61 6.20 6.80 Sep. 2.66 3.23 3.54
Tk g,
5y, Oct 5.72 6.20 7.88 Oct. 3.18 3.42 4.75
.. Nov, 5.19 5.77 7.73 Nov. 1.55 2.97 4.50
Dec. 5.85 7.91 7,57 Dec. 1.84 433 422
oney-market rates are not fixed or quoled monthly averages, which — unless stated otherwise — by Frankfurl banks. — 1 Up to and including
February 1367 averages from weekly figures.

flclallﬁy, The rales here published are unweighted

have been computed from daily quotations reported
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H H *
6. Debtor and creditor interest rates * j
percentage distribution by frequency of Interest rates reported 1)
Debtor interest rates
3.75% 4.25% 4.75% 5.25% 5.75% 6.26 % 6.75 % 7.25% 7.75% 8.25 9,
Reporting under to under | to under | to under | to under | to under | to under | to under | 1o under | to under and”
Calegocry of credit period 2) 3.75% 4.25 % 4.75% 5.25 % 5.75% 6.25 % 6.75 % 7.25% 7.75% 8.25 % over\J
3
Credits in current account 1967 June — — — — — 0.7 1.3 4.4 50.1 33.7 Q;H
of less than DM 1 miltion Sep. — — — — — 0.7 0.9 4.0 62.9 27.0 45
Dec. — —_ 0.2 — — 0.7 1.4 4.1 64.9 3.7 5'.0
1968 March — — 0.2 — —_ 0.5 1.4 5.0 67.0 220 3_§
June — — — — — 0.9 1.4 5.9 68.0 19.0 'H
Sep. — — — — — 14 2.3 5.5 70.5 16.7 34
Nov. — — — 0.2 0.2 1.6 2.1 6.2 72.7 13.6 34
Discount credits 1967 June 0.9 7.6 13.6 2.5 2.4 1.7 7.2 1.6 1.1 0.2 02
(bills of DM 5,000 to less than Sep. 5.1 12.6 12.6 14.3 22.8 253 4.8 1.4 11 — -
DM 20,000 eligible for rediscount Dec. 8.7 13.0 10.5 13.0 21.9 26.1 5.4 0.7 0.7 — -
at Bundesbank)
1968 March 8.4 14.1 1.3 127 213 25.9 5.1 0.5 0.7 —
June 13.5 114 12.6 10.8 20.9 24.7 4.4 0.7 0.7 —_ 02
Sep. 16.3 11.8 12.0 11.6 20.3 22.4 4.2 0.7 0.7 —_ -~
Nov. 15.9 14.0 11.8 12.6 18.0 22.4 3.8 07 07 — -
Mortgage loans 1967 June — —_ —_ 2.8 50.2 43.8 2.8 o4f
secured by residential real estate Sep. — — — — 9.8 55.5 32.7 2.0 -
(effective interest rate) Dec. — - — — 11.4 52.9 345 1.2 -
1968 March - —_ _ — — — 12.7 52.8 325 2.0 -
June — — — - — 0.4 13.8 61.3 237 0.8 <
Sep. — — — — —_ 0.8 19.5 67.5 11.8 04 ~
Nov. — - —_ —_ —_ 0.4 25.0 68.5 6.1 — e
{
ki
Creditor Interest rates i
. 1.75% 2.25% 2.75% 3.25% 3.75% 4.25% 4.75 % 5.26% 5.75%" 6.25%
Reporting under to under | to under | to under | to under | to under | to under | to under | to under | lo under | and
Category of deposit pericd2) | 1.75% 2.25% 2.75 % 3.25% 3.75% 4.25% 4.75% 5.26 % 5.75 % 6.25 % over
i
Fixed monies under DM 1 million 1967 June 2.4 547 25.2 11.7 2.7 1.1 19 0.3 — -
wilh agreed period to maturity Sep. —_— 12 60.9 25.2 9.1 2.1 0.6 0.9 — — -
of 3 months Dec. 31 50.6 18.7 9.8 5.2 71 4.6 0.9 — -
1968 March — 0.9 50.2 25.6 12.9 6.6 1.9 1.9 — - -
June — 1.0 47 .4 25.7 18.2 4.9 1.9 0.6 0.3 —_ -
Sep. — — 48.0 23.8 18.9 53 3.0 0.7 0.3 —_— -
Nov. — 0.4 43.2 20.2 10.6 8.2 9.2 7.4 0.8 —_ |
Savings deposits 1967 June — — — 8s5.8 13.5 0.7 — — — -
with legal period of notice Sep. — — 94.2 58 — — — -
Dec. —-— — 93.8 6.2 — — — -}
1968 March —_ — — - 93.8 6.2 — — — —_ 4!
June — —_ — —_ 93.7 6.3 —_ — — — -
Sep. — - — — 94.0 6.0 — - — — !
Nov. —_ — — —_ 943 5.5 0.2 —_ —_ — -
Savings deposils 1967 June — — — 0.4 81.4 17.3 0.7 0.2 -
with agreed period of notice Sep. — —_ — — — 0.2 87.1 11.8 0.7 — 0
of 12 months Dec. — — — — 88.0 11.8 0.2 -
1968 March — — —_ — — — 86.8 12.7 0.5 — -
June — — — — — — 86.4 13.1 0.5 — -
Sep. —_ — — — — — 87.0 12.8 0.2 —_ -
Nov. — — — — — — 88.6 11.1 0.3 — e
i
Savings deposits 1968 March — — — — - — — 14.6 45.6 35.9 ¥
with agreed period of notice June — —_ —_ — _ —_ — 8.5 56.8 3286 2,
of 4 years and over 3) Sep. — — - — — — 0.7 21.0 42.8 34.2 i
Nov. - — — — — — 0.6 226 43.9 31.1 !
« Results of inlerest-rate statistics coliected from period before lifting of interest-rate control, see indicate _the percentage of reporting credit institv”
approximatety 500 selected credit institutions or {abie “Maximum Debtor and Credilor Inlerest Rates tions which most frequently charged or granted af
branches of credil institutions (cf. Monthly Report from the Currency Reform till 31 March 1967", interest rale in the range indicaled. — 2 Second
of the Deutsche Bundesbank, Vol. 19, No. 10, Monthly Report of the Deutsche Bundesbank, Vol. 20, and third weeks of the months indicaled. —
Oclober 1967, p. 45 et seq.). For data relating to the No. 11/12, Nov./Dec. 1968, p. 86, — 1 The figures 3 Reporting firsl required for March 1968.
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. . p N *
W 7. Central Bank discount rates in foreign countries *
Rate on Rate on
31 December 1968 Previous rate 31 December 1968 Previous rate
R Applica- Applica- Applica- Applica-
count % p.a.| ble from % p.a.| ble from Counlry % p.a. | ble from % p.a.| ble from
ountry
) |. European countries tl. Non-European industrial countries
- 1. E.E.C. countries Canada 612 |18 Dec. ‘68| 6 3 Sep. '68
- . S ! . s ) Japan 5.84 | 7 Aug. ‘68| 6.205| 6Jan. '68
4 Eelg::lém Luxembourg g /: 113 Bgs: gg g & Z\rﬂﬁ; gg New Zealand 7 [23Mar. 61| 6 |19 O0ct. 59
3 ”;ﬁ‘y avi| 7June 58| 4 | 6ApF. '50 South Africa 5 |27 Aug. ‘68| 6 8 July '66
3 - Netherlands 5 20 Dec. '68 4 ', |15 Mar. '67 United States 2) 57/ (18 Dec. '68] S5' |30 Aug. '68
y .
M 2 EF.T.A countries 1. f:glr};!tfrt;égpean developing
. i 3 . 87 4 r. '67
& Dinma 5" gg/?&é. | 6 13 Jne 66 Ceylon 3) 5v,| May ‘68| 5  |28May '65
| Norway 3, [14 Feb. '55 2, | 9Jan. '46 Chile 16.61 | 1Jan, 68| 15.84 | 1July '66
O - Porugal 2| 18ep. 65 2 12 Jan. '44 Colombia 8 30 Apr. '63 7 11 Mar. ’63
o - Sweden1) 5 |110ct. 68| 5% |9Feb. '68 Costa Rica 5 Sep. 66| 4 1July 64
- Switzerland 3 [10July ‘67| 3| 6July '66 Ecuador 5 |2Nov. 56| 5 |19 Dec. '51
"% United Kingdom 7 |19Sep. ‘68| 7' |21 Mar. '68 El Salvador 4 j24Aug. 64| 6 |24 June 61
. o ’ Ghana 5|30 Mar. ‘68| 6 8 May 67
(Ol 3. Other European countries :pa?r:a g zé Ng& gg g ;Z iiz gg
JN .. Finland 7 |28Apr. 62 & |30 Mar. '62 Korea, South 28 1 Dec. '65| 21 16 Nov. '65
- Greece 5 , 25 June '68 4 /2 )24 July '67 Nicaragua 8 4 Feb. '65 6 1 Apr. '54
i _ISC;;?:d g 1;‘ 2; ‘r{f(‘)’:l- g‘; i : ;jﬁge g? Pakistan 5 |15June ‘65| 4  {15Jan. 59
O 1 2 . H H . .
,Iy “#h Thrkey 7 [ 1day 61 M 29 Nov. '80 United Arab Republic (Egypt) 5 15 May '62| 3 13 Nov. '52
51 -
Discount rates applied by central banks in trans- central bank in transactions with non-banks. Since Bank of New York. — 3 Rate for advances against
gctions with commercial banks; excluding special 5 June 1952 the rate governing transactions with government securities.
aerms for cerlain finance transactions (e. g., re- banks has been currently adapted to market
i ggoum of export bills). — 1 Discount rate of the conditions. — 2 Discount rate of the Federal Reserve
£
3 8. Money market rates in foreign countries ;
-,
ﬁé)r;thly averages of daily figures 1)
| %e.p. 8.
W% Amsterdam Brussels London ‘New York Paris | Zurich Euro-doliar market
B - cc
. 8 Day-to-
. - Treas- Treas- Treas- | - Treas- S1aoyney Note:
- ury bills ury bills ury bills ury bills| & M Mon M Swap rales
- (three | (three o | (three (three |9 . | fhONBY o | fhoney | MONEY | o the open
" ;:“ - Day-lo- months) CD,:;' to months) g:g’ to months) months) Eecured g:;’ to {g;ee g:)),' lo ('Donre {g:ee market 10)
E onth or day Market | money | Market | money | Tender | Federal| Tender | private { money | months | money |month {months | U.S.8/
iwe ek money | vyield 2) yield 3) rate 4) | Funds 5)| rate 4) | paper 17) 8) 9) 9) 9) DM £/DM
967 Jan. 4.16 4.87 3.37 5.75 5.93 6.29 4.79 4.76 557 3.09 4.50 5.59 5.90 6.08| — 0.06 | — 0.72
<r Feb. 4.83 4.78 3.53 5.70 5.50 6.00 4.98 4.55 5.06 3.36 4.50 5.00 5.44 552 + 0.28| — 0.50
March 4.50 4.64 3.45 5.50 5.30 5.72 4.40 . 429 5.02 3.71 4.50 4.78 5.40 552) — 013} — 0.91
“ April 4.15 4.47 3.71 5.30 4.98 5.39 4.04 3.85 5.08 4.06 4.31 4,03 4.88 5.01| — 0.18 0.
~.—May 4.20 4.56 3.5¢ 5.20 4.55 5.23 3.74 3.64 4.79 4.00 4.25 3.93 4.79 495 — 0.54 1.38
e Juqe 4.25 4.56 3.52 5.45 4.54 5.27 3.90 3.48 4.29 2.82 4.25 5.39 5.10 538 — 0.86 1.36
P duyy 11) 4.38 4.54 3.69 5.50 4.52 5.34 3.68 4.31 4.76 1.92 3.94 5.70 5.03 524 — 148 | — 1.96
éug. 3.83 4.49 2.88 5.25 4.56 5.32 3.83 4.28 4.46 1.33 3.00 5.59 4.83 513 — 1.46 213
ep. 3.69 4.48 2.85 5.00 4.56 5.34 3.89 4.45 4.34 1.09 2.88 5.40 4.88 5191 —1.50| — 2.26
3 Sct- 4.60 4.50 2.94 4.5 479 5.60 3.78 459 4.48 2.00 3.63 527 4.89 5.68| — 131 | — 218
DOV- 3.23 4.50 2.53 4.45 5.76 6.55 4.01 4.76 4.67 2.39 4.00 4.84 5.22 59| — 1.76 | — 3.10
9‘" gc 4.05 4.51 2.54 4.40 6.85 7.52 4.44 5.01 4.76 2.69 4,00 6.45 6.32 6.40| — 212 | — 5.21
3.12 4.33 2.57 4.35 6.85 7.48 4.51 5.08 5.00 0.50 3.06 5.85 5.43 6.00| — 2.73 5.27
3.65 4.19 2.63 4.10 6.86 7.45 4.80 4.97 4.77 0.63 2.75 5.56 5.15 553 | — 2.10 4.73
3.10 4.34 2.45 3.85 6.73 7.25 4.97 5.14 5.07 1.25 2.75 6.07 6.08 623 — 2.88 9.68
3.49 433 273 375  6.48 7.08] 5.3 537| 542 175 275| 7.20( 697| 627| —255( — 6.99
4.53 4.43 2.78 3.75 6.53 7.15 5.90 5.62 5.66 2.60 3.10 7.42 8.71 690 — 3.06 [ — 8.29
4.69 4.57 2.64 3.75 6.49 7.21 5.99 5.55 5.76 2.69 3.75 7.98 6.84 691 — 331 | — 8.43
4.40 4.58 3.22 3.75 6.51 718 5.81 5.38 6.00 2.97 3.75 7.52 6.30 6.52| — 3.07 | — 6.57
3.81 4.47 2.79 3.75 6.43 6.95 5.88 5.10 5.92 2.50 3.75 7.45 5.97 6.10 | — 2.48 | — 4,79
3.73 4.39 2.80 3.80 6.21 6.74 5.69 5.20 6.76 2.63 3.75 711 5.83 597 | — 247 — 486
Nov 4.15 4.47 3.04 4.10 5.93 8.51 5.73 5.33 7.08 3.80 4.00 8.01 6.30 6.48| — 2.38| — 3.66
“a‘ ARt 4.87 4.50 3.3 4.50 592 6.67 5.52 5.49 9.16 2.40 4.19 8.77 6.57 6.86| — 295 — 4.9
WeeK onded:
s g;’ 3? 4.88 4.50 4.21 4.50 6.08 6.79 5.88 5.45 9.65 2.50 4.25 > 6.64 695! —3.01| —7.12
i 4.88 4.50 4.31 4.50 5.95 6.85 516 5.63 8.33 3.50 4.25 > 7.03 698 — 362 — 7.38
4.86 4.50 2.79 4.60 6.10 6.80 5.83 5.79 8.18 3.00 4.25 >< 7.16 710 — 4.28| — 9.86
p) 4.85 4.60 2.84 4.75 6.09 6.78 6.00 5.97 8.13 3.00 4.25 > 7.25 719 | — 443 | — 8.39
Pslai
-ariéetd“?éher:mse. — 2 Rates in the compen- on the day of issue. — 5 Average of the [ows and 9 Up to end-February 1967 averages of weekly
he Igg ted with the amounts lent oul. — highs quoted daily in The Wall Street Journal, — figures. — 10 Rates for three-monih conlracts; the
quolvéeSt and highest rates for day- 6 Daity opening rates. — 7 Months: average of the Deutsche Bundesbank’'s swap rates for U.S. dollarg
8: avera ee[ dha”)’ in The Financial Times. — rales reported on the four return dates (7th, 15th, will be found in Table V. 3. — 11 Until 30 June 1967
: reasmygb”? the tender rates at the 23rd and last day of the month); weeks: posilion at official quotation, as from 1 July 1967 unofficial
riday] Weeak”‘?“ons (New York: Monday, last bank-return dale in the period indicated. — quotation. — p Provisional.
’ Staverage of the tender rates 8 Three months” deposits with big banks in Zurich, —
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VI. Capital market

1. Sales and placing of securities » 5
Millions of DM
January
to
ltem Year November | 2nd gtr. 3rd qtr. September | October November
A. Fixed-inlerest securities -
Gross sales of domestic bonds 1968 20,178 4,844 4,943 1,242 1,798 gq
(nominal value) 1967 18,533 3,815 5,498 1,509 2,013 1,904
Bt
I. Recourse to the market ;%
(1) Net sales of domestic bonds 1968 15,454 3,716 3,775 766 1,286 752
(market value) 1) 1967 14,495 2,799 4,206 1,226 1,623 1,64
Bank bonds 1968 12,171 2,775 3,170 523 1,132 N
1967 8,376 1,800 2,225 729 1,280 1,05
Mortgage bonds 1968 3,681 905 1,005 205 220 %
1967 3,020 712 768 203 400 k7
Communai bonds 1968 7,398 1,777 1,859 478 571 ™
1967 4,726 963 1,505 394 520 )
Other bank bonds 1968 1,003 93 307 — 60 342 o
1967 630 . 125 — 48 132 361 2
Loan issues of public authorities 2) 1968 3,449 874 696 169 213 —
1967 . 5,223 873 1,766 285 262 4@
Industrial bonds 1968 — 167 67 — 91 — 26 — 59 )
1967 895 126 215 212 81 12
Bk
(2) Net acquisition or sale (—) of foreign 1968 3,862 1,424 1,596 529 380 p) g
bonds by residents 3) 1967 413 36 54 33 84 B ]
Total recourse to the market (items | 1 plus 2) 1968 19,316 5,140 5,371 1,295 1,666 | p) oA
: 1967 14,908 2,835 4,260 1,259 1,707 1,714
I. Placing ~
(1) Net acquisition of fixed-interest securities 1968 19,481 5,298 5,356 1,210 18627 p) -~ 9l
by residents, total 1987 15,684 3,056 4,474 1,316 1,855 1,88
Credit institutions 4) 1968 13,163 3,516 3,913 867 959 | p} 7%
1967 11,347 2,319 3,548 894 984 1,_21!
Bundesbank 5) 1968 — 254 96 — 345 — 10 216 | p) —'.‘1'22
1967 1,052 — 207 185 623 2
Non-banks 6) 1968 6,572 1,686 1,788 353 4521 p) mn
1967 3,285 737 719 237 248 48
(2) Net acquisition or sale (—) of domestic 1968 — 165 — 158 15 85 39| py— §
bonds by foreigners 3) 1967 — 776 — 221 — 214 — 57 — 148 —
Tolal placing (items If 1 plus 2) 1968 19,316 5,140 5,371 1,295 1,665 p) 84
1967 14,908 2,835 4,260 1,259 1,707 1,7
B. Shares . o
. Recourse to the market E
(1) Sales of domestic shares (market value) 1968 2,608 479 793 194 283 VA
1967 1,548 335 423 235 57 1 y
(2) Net acquisition or sale (—) of foreign 1968 2,174 497 505 162 2721 p)
equities by residenls 3) 7) 1967 1,342 247 734 216 98
Total recourse to the market (items 1 1 plus 2) 1968 4,782 976 1,298 356 555 | p)
1967 2,890 582 1,157 451 155 1
II. Placing C
(1) Net acquisition of equities by residents, 1968 4,003 751 973 305 494 | p) . -
total 1967 2,220 442 853 225 106
Credit institutions 4) 1968 1,235 2611 x) 228 x) 89| x) 15| p) - 1
1967 | x) — 124 — 32 — 70 — 19 — 25 .
Non-banks 6) 1968 2,768 490 745 216 299 p) 1
1967 2,344 474 923 244 131 —
(2) Net acquisition or sale (—) of domaestic 1968 779 225 325 51 61{ p) }
equities by foreigners 3) 7) 1967 | x) 670 140 [ %) 304 | x) 226 49 :
Total placing (items 11 1 pius 2) 1968 4,782 976 1,298 356 555 | P) Y
1967 2,890 582 1,157 451 153 M
Note: oy
Nel security transactions with foreign countries A
(a) Capital export (—) or capital imporl (4) via bond market 1968 —4,027 —1,582 —1.581 — 444 — 341 p) — i
(items A 12 plus A il 2) 1967 —1,189 — 257 — 268 — 90 — 232 — 5
(b} Capital export (—) or capital import (<) via share markel 1968 —1,395 — 272 — 180 — 11 — 211 p) — g
(items B 12 plus B 112) 1967 | x) — 672 — 07| x) — 430| x) + 10 — 49 -1j e
(c) Total capital export (—) or capital import {4) via 1968 —5,422 —1,854 —1,761 — 555 — 552( p) - i
security markets (a plus b) 1967 —1,861 — 364 — 698 — 80 — 281 -
* Details may not add to lotals because of Raiiways and Federa! Postal Administralion, but sheet values. — 5 Since Augusl 1967. — 6 Calcula!f
rounding. — 1 Gross sales at market values less excluding bonds issued by the Equalisation of as residue. — 7 Including direct investments and,;o;ul
redemptions, wilh due regard to changes in issuers’ Burdens Bank on behall of the Equalisation of investment fund certificales. — X Adjusled for -
holdings of own bonds. ~ 2 Inctuding Federal Burdens Fund. — 3 Transaction values. — 4 Balance- statistical changes. — p Provisional. )
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VI. Capital market

o Sales of fixed-interest securities «
of domestic issuers
Mliilions of DM nominal value i
Bank bonds
Mortgage Industrial
bonds Communal Bonds of bonds Note:
{including {and specialised (including Loans Loans of
ship-morigage | similar 1)) credit institu- | Other bank convertible of public foreign
period Total Total bonds) bonds tions 2) bonds 3) bonds) authorities 4) issuers 5)
Gross sales 6), total
2. 1966 9,398.9 7,563.4 '2,835.2 3,180.8 971.6 575.8 231.7 1,603.8 7y 1,377.4
£ 1967 19,846.7 - 12,316.9 3,781.9 6,250.1 1,358.3 926.6 1,117.2 6.412.6 7)  866.0
ne. 1967 Nov. 1,904.3 1,237.8 380.8 542.7 181.7 132.6 150.0 516.5 100.0
rEs Dec. 1,313.8 1,176.1 400.0 526.5 129.5 120.1 — 137.8 —
1968 Jan. 3,714.8 2,460.4 762.8 1,332.3 265.2 100.1 50.0 1,204.4 —
s Feb. 2,280.8 1,532.1 438.7 909.6 126.9 56.9 — 748.8 218.2
§o March 1,655.2 1,496.7 355.4 893.2 142.7 105.4 — 158.5 260.4
o April 1,773.5 1,311.9 382.1 756.9 100.5 72.4 — 461.6 235.0
£ May 1,644.6 1,250.1 353.5 661.6 106.7 128.3 125.0 269.5 385.0
ant June 1,425.9 1,028.3 2473 563.2 1427 751 10.0 387.6 1,025.0
AR July 2,146.3 1,537.0 500.0 703.6 311 242.3 609.3 450.5
0.7 Aug. 1,554.5 1,500.4 337.4 824.0 111.7 227.3 — 54.1 839.2
L Sep. 1,242.3 1,028.4 280.8 611.3 7.2 129.1 213.9 709.6
57 Oct. 1,798.0 1,459.0 268.0 705.3 239.3 246.4 — 338.0 562.5
% Nov. 841.7 937.2 242.3 416.8 72.4 205.6 - 4.5 p) 354.0
among which, bonds with agreed periods to maturity of over 4 years
15,105.1 10,777.1 3,755.4 5,570.7 748.0 703.0 1,117.2 3,210.8 7) 866.0
Nov. 1,520.6 1,104.1 380.8 531.9 126.7 64.7 150.0 266.5 100.0
Dec. 1,149.8 1,112.0 399.0 519.0 124.5 69.5 — 37.8 —
Jan. 2,653.9 2,098.5 762.3 1,210.2 39.2 87.8 50.0 504.4 —
Feb. 1.855.5 1,276.7 423.7 774.6 39.9 38.5 — 578.8 218.2
March 1,247.6 1,154 1 354.4 767.3 7.9 24.5 — 93.5 260.4
April 1,619.9 1,158.3 380.1 699.4 25.4 53.4 — 461.6 235.0
May 1,498.8 1,104.3 353.5 609.1 59.4 82.3 125.0 268.5 385.0
June 1,262.6 965.0 247.3 524.8 139.7 53.4 10.0 287.6 1,025.0
July 1,866.5 1,457.2 500.0 673.1 61.1 223.0 408.3 450.5
Aug. 1,420.0 1,365.9 337.4 779.0 36.7 212.8 — 54.1 839.2
Sep. 1,116.1 902.2 279.3 523.1 2.2 97.6 — 2139 709.6
Oct. 1,573.6 1,234.6 268.0 618.8 164.3 183.5 — 339.0 562.5
Nov, 758.2 753.7 242.3 336.4 37.4 137.6 — 45 p) 354.0
Net sales 8), total
1966 5,524.2 5,103.1 2,510.0 2,306.2 159.8 127.1 1.2 419.9
1967 15,321.0 9,336.3 3,319.2 5,382.7 427.3 207.1 892.0 5,092.7
: 1967 Nov. 1,648.0 1,045.0 335.3 496.2 169.6 43.9 129.7 473.3
Dec. 386.4 728.0 1741 435.0 39.3 79.6 — 143 — 3273
1968 Jan. 3,203.3 2,185.1 686.0 1,285.1 215.8 — 118 16.4 1,001.8
Feb. 1,646.4 1,044.7 399.6 858.3 — 169.0 — 442 — 385 640.2
March 1,214.2 1,189.8 324.5 781.2 — 273 101.4 — 34.0 58.4
April 1,227.0 958.3 3737 710.7 — 369 — 89.2 — 256 294.3
—— May 1,395.4 1,065.4 340.7 620.7 48.7 55.3 101.8 228.2
June 1,176.0 863.9 233.8 501.8 129.2 — 09 — 7.0 319.1
July 1,782.9 1,291.7 465.9 644.0 15.1 166.7 — 393 530.5
Aug. 1,277.8 1,329.0 328.0 778.1 86.4 135.5 — 26.2 — 249
Sep. 821.0 . 674.6 248.8 465.8 — 1274 87.4 — 256 172.0
Oct. 1,412.3 1,229.2 256.6 616.5 199.5 156.6 — 591 242.2
Nov. 649.1 798.6 225.0 367.7 59.7 146.2 — 272 — 1223
among which, bonds with agreed periods to maturity of over 4 years
12,719.8 91704 3,325.1 5,098.8 263.7 482.7 892.0 2,657.4
Nov. 1,330.0 977.0 335.3 496.1 114.6 31.0 129.7 223.3
Dec. 743.0 751.1 173.3 428.5 94.3 54.0 — 143 6.2
Jan. 23425 1,949.3 704.5 1,179.1 9.8 55.9 16.4 376.8
Feb. 1,623.0 1,191.3 407.6 737.8 16.5 2.4 — 385 470.2
March 1,088.1 1,078.7 328.0 740.3 — 131 23.5 — 340 43.4
April 1,455.8 1,087.1 371.7 683.2 9.0 2.2 — 2586 394.3
May 1,347.0 1,017.0 340.7 591.7 14.4 70.2 101.8 2282
June 1,136.8 858.7 233.8 493.7 126.4 4.8 — 7.0 285.1
July 1,604.4 1,313.2 468.9 632.4 55.1 156.8 — 383 330.5
— Aug. 1,269.8 1,270.9 331.5 758.2 1.4 169.8 — 26.2 25.1
- Sep. 839.3 692.9 250.4 411.5 — R4 63.4 — 2558 172.0
.. Oct 1,316.9 1,133.8 256.6 574.4 1445 158.3 — 59.1 2422
Nov. 578.0 638.5 226.0 309.6 24.7 78.2 — 272 — 333
R
%
Ex Landwirtschaftliche Rentenbank and Equalisalion of banks were entered at their totat amount). —

XCept conversion paper from pre-currency-reform
Lﬁl;eé and old savers' securilies. — 1 Kommunal-
schuld?/f)wexsur]gen, Landesbodenbriele, Bodenkultur-
g erschreibungen, bonds issued to finance ship-
wella 9 and guaranteed by local authorities as
hey,ws debt Certificates with olher designations, if

o, aere ISSued under Art. 8, par. 2 of the Law on
|nstit%195 Bonds and Similar Bonds of Public Credit
lncludelons as amended 8 May 1963. — 2 This

lonss DS all bonds of the following credit institu-
Sledl-uneuischr-: Genossenschaftskasse, Deutsche

ank Aegs- und Landesrentenbank, Industriekredil-

- Kreditanstalt (ir Wiederaufbau (R.L.C)

6 Gross sales means only initial sales of newly
issued securities, not however resale of repurchased
bonds. The figures include those cases of security
sales where the buyer, for reasons connected with
printing or for other reasons, has not received
actual paper. — 7 Including the DM convertible
bonds issued by two foreign enterprises in exchange
for shares of two German enterprises (1966:

DM 718.5 miilion, 1967: DM 88.5 million). — 8 Gross
sales less redemplion: the minus sign indicates an
excess of redemption over the amount newly sold
during the period under report. — p Provisional.

Burdens Bank. — 3 This item principally contains
bonds of central giro inslitutions the proceeds of
which are, in (he main, extended as credil to trade
and industry. — 4 Including toan issues of specific-
purpose associations and similar public associations
on a special legal basis, as well as bonds and Debt
Register Claims of the Equalisation of Burdens Fund
issued, under Art. 252 par. 3 of the Equalisalion of
Burdens Law, to persons entitled Lo basic com-
pensation. — § Loan amounts taken by German
syndicate banks (until end-June 1968 loans issued
through underwriling syndicates ied by German
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V|. Capital market

3. Redemption of fixed-interest securities ™
of domesticissuers

Millions of DM nominal value

jficns ©

bonds temporarily held in Lhe issuers’ poruolios. —
1 DM 246.5 million of interest-bearing Treasury bonds

54>

add 10 tolals because of rounding. — 3 Calculated

Bank bonds !
Mortgage Industrial b
bonds Bonds of bonds -
(including Communal specialised (including N
ship-mortgage (and similar) credit Other convertible '
Period Total Total bonds) bonds institutions bank bonds bonds) ;
Redemption, total
1966 3,874.7 2,460.3 325.2 874.6 811.8 230.5
- 1967 4,525.7 2,980.6 462.7 867.4 931.0 225.2
1967 256.3 192.8 45.5 46.5 12.1 20.3
927.5 448.1 2259 91.5 90.2 143
1968 511.5 2753 66.8 47.2 49.4 33.6
634.5 487.4 39.1 51.3 295.9 38.5
441.0 306.9 30.9 102.0 170.0 34.0
546.5 353.6 8.4 46.2 137.4 25.6
249.2 184.7 12.8 40.9 58. 23.2
249.9 164.4 13.5 61.4 13. 17.0
363.4 245.3 34.1 59.6 76. 393
276.6 171.4 8.4 45.9 25. 26.2
4213 353.8 R0 145.5 134. 258
385.7 229.8 11.4 83.8 39. 59.1
292.6 138.6 17.3 49.2 12. 27.2
among which, bonds with agreed periods to maturity of over 4 years
1966 : : - - : -
1967 2,385.3 1,606.7 430.3 471.8 484.3 225.2
1967 190.6 127.1 45.5 358 121 20.3
406.8 360.9 225.7 89.5 30.2 15.5 14.3
1968 311.4 150.2 57.8 311 29.4 31.9 33.6 o
232.5 85.4 16.1 36.8 2.4 9.1 385
159.5 75.4 26.4 27.0 21.0 1.0 34.0 dlf;'::ludil
164.1 71.2 8.4 16.2 16.4 30.2 25.6  [ssued
151.8 87.3 12.8 17.4 45.0 121 23.2 1
125.8 106.3 135 ¢ 30.9 13.3 436 17.0 i
262.1 144.0 3.1 40.7 6.0 66.2 39.3 M G Y
150.2 950 59 20.8 25.3 430 26.2 0. Y1
276.8 209.3 289 111.6 34.6 34.2 26.6 s
256.7 100.8 11.4 44.4 19.8 25.2 58.1 %4
180.2 115.2 16.3 26.8 12.7 59.4 27.2 k1f )
* Except conversion paper from pre-currency- explanations given in Table VI/2 (footnotes 1 to 4) also apply to Tables VI/3 and 4. oot cer
reform issues and old savers’ securities. — The regarding the individual categories of securities ]
y - - - - -gyw * "
4. Circulation of fixed-interest securities
of domesticissuers
MIillions of DM nominal value Periog
Bank bonds .
1
Mortgage Industrial 1323
bonds Bonds of bonds
(including Communal specialised (including %7 S
End of year ship mortgage | {(and similar) credit Other convertible 0
or month Total Total bonds) bonds institutions bank bonds bonds) X
C
1960 40,4121 28,356.0 14,944.8 9,913.8 3,492.0 54 5,130.2 6,92
1961 48,388.5 34,337.4 18,247.0 11,777.8 4,209.4 103.2 5,230.7 8,820 20 1968 J
1962 57,919.1 40,926.1 21,886.3 13,548.2 4,986.4 504.2 5,822.3 11,1713 F
1963 69,984.7 49,382.9 25,607.9 16,139.5 6,186.5 1,439.0 6,165.5 14,43 h
1964 83,492.5 59,290.8 30,086.2 19,107.3 7,333.9 2,763.4 6,499.6 17,7028 3
1965 95,960.6 68,286.4 34,179.4 22,190.3 7,970.4 3,946.3 6,862.8 20,8113 i
1966 101,484.8 73,388.5 36,689.4 24,496.5 8,130.2 4,073.4 6,864.0 2108 ~
1967 1) 116,5659.3 82,725.8 40,008.6 29,879.2 8,557.5 4,280.5 7,756.0 g
1968 March 122,623.2 87,145.4 41,428.7 32,813.8 8,577.0 4,325.9 7,699.9 27,7138
June 126,421.6 90,033.0 42,376.9 34,647.0 8,718.0 4,2911 7,769.1 28,619 i
Sep 130,303.4 93,328.3 43,420.6 36,534.9 8,692.1 4,680.7 7,678.0 "é'
Oct. 131,715.7 94,557.5 43,677.2 37,151.4 8,891.6 4,837.3 7,618.9 ‘»j
Nov. 132,364.8 95,356.1 43,902.2 37,519.1 8,951.3 4,983.5 7,591.7 4
Breakdown 2) by remaining perlods to maturity 3) Position as of 30 November 1968
Maturity in years: q
upto 4 16,840.3 8,796.0 479.2 3,001.2 2,480.1 358.5 60
over 4 to less than 10 43,7491 18,996.2 3,161.1 8,765.6 5,069.0 6,110.7 o4
0. . . 20 54,030.9 49,818.4 27,536.3 20,901.7 1,243.9 1,122.5 0
2 and more 17,744.6 17,744.6 12,735.6 4,850.7 158.3 - "'
* Excluding conversion paper from pre-currency- of the German Federal Railways, issued solely as from monlh under review until mean maturi 3
reform issues and old savers securities; including security for loans taken, were deducted from the residual amount in circulation for redemption Ioaﬂ
circulation in December 1967. — 2 Delails may not and until final maturity for loans falling due en ’
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VI. Capital market
]H 5. Change in share circulation
F | mittions of DM nominal value
Decrease during period
increase during period under report . under report
Contri- .
Net bution of Trans- Trans-
Total increase shares, forma- Re- forma-
B circula- |or net mining tion from duction tion inlo
; tion at decrease Ex- Issue shares, Contri- Merger, other [¢] Merger, {olher
1 end of during change of Contri- GmbH bution and legal con- capital, and legal
3 period period Cash of con- | bonus bution holdings, | of other |transfer | form of version |[and transfer | form of
off under under payment | vertible |[shares of and the real of corpora- | of RM liquida- of corpora-
‘ i period report report 1) bonds 2) claims like values assets tion capital tion assets tion
2
1| 1EEN
o 47,505.5( +2,641.9 2,019.7 17.7 488.7 302.0 226.9 162.7 136.2 15.6 2.2 296.9 39.6 393.3
o[l | 1966
§ 49,1354 | -+1,629.9 1,393.4 2.7 523.6 93.6 51.1 15.1 37.86 13.8 25 136.5 55.2 311.8
s | 1967
i 1067 Sep. | 48,767.8| + 202.3 164.3 — 52.8 — 4.0 — —_ 8.5 52 20.0 2.1
3 Oct. 48,776.0| + 182 35.0 — 13.6 15.6 1.1 — — — 43.4 — 3.7
3 Nov. 48,8438 + 67.8 72.3 — 0.1 48 0.0 0.0 — 0.1 0.1 — 9.4
5] Dec. 49,1354 + 2916 324.6 — 4.4 12.3 - 0.7 7.4 0.7 — 21.4 — 37.1
8
o/R | 1968 Jan. 49,367.6| + 232.2 173.9 —_ — 10.0 57.7 0.6 — — 04 — 8.6
9 < Feb. 4973751 + 369.9 327.7 0.2 1.5 — 35.0 26.8 —_ 1.0 — 37 1.8 16.8
p < March { 49,796.4| + 58.8 51.1 —_ 59 2.0 3.6 - —_ 0.1 05 0.3 _ 4.0
8 . April 49,8126, + 162 250 — — —_ - 1.5 — 1.0 —_ 7.4 — 3.9
- *May 49,8289 + 163 16.6 — 1.5 —_— — — — — — 3.1 — 8.7
~June 50,119.0 | + 290.1 264.1 — 33.8 — 8.0 6.0 — 3 — 15.1 — 9.9
. July 50,481.0 -+ 362.0 258.7 4.5 92.4 — 0.8 — 0.6 15.0 — 3.0 — 8.0
. TAug. 50,247.3 | — 233.7 119.1 — 75.2 0.2 0.6 — 3.3 14.0 — 411.0 —_ 35.1
Ky . Sep. 50,554.2| + 306.9 94.3 12.0 12.0 — 1.2 — — 203.0 — 11.3 43
_2 Oct. 50,875.4 | + 321.2 152.6 9.0 2.0 3.0 1707 — 2.0 — — 6.0 — 2.1
G| - Nov. 50,916.0| -+ 40.6 342 2.9 4.8 5.0 5.6 —_ —_ — 2.2 0.7 9.0
G| -
] e
1 1 In¢luding share issues out of company profits. — Company Reserves and on the Profit and Loss Law of 6 September 1965, Arts. 207 to 220.
g 2 Issued under the Law on Capital Increase out of Account of 23 December 1959, and the Companies
k) SRV
S
8fl NI - g
'B!6. Yields of domestic securities
] I
f
8
per cent
Fully taxed fixed-interest securities 1)
- Securities initially placed during period under review Securities in circulation
P (yields on issue) 2) (vields on securities in circulation) 3)
among which among which
Fixed- Fixed-
interest Loans of interest Loans of
P securities, Mortgage Communal Induslrial public securities, Mortgage Communal industrial public
Period total bonds bonds bonds 4) authorities | total bonds bonds bonds 4) authorities | Shares 5)
| 1956 7.9 8.0 . 7.8 7.6 7.6 7.9 8.1 4.76
j 196? 7.0 7.0 7.0 7.0 7.0 7.0 7.2 7.0 3.48
|-
i 1967 Sep. 6.8 6.8 6.7 6.8 6.8 6.9 7.0 7.0 7.0 6.7 3.82
j - Octl. 6.8 6.8 6.7 6.8 6.8 6.9 7.0 7.0 7.1 6.7 3.71
[ - Nov. 6.7 6.8 6.6 6.7 6.9 7.0 7.1 7.1 7.1 6.8 3.57
-3 l -+ Dec. 6.8 6.9 6.8 — 6.8 7.0 7.1 7.1 71 6.8 3.48
AN 1968 Jan. 6.8 6.9 6.8 6.9 6.8 6.9 7.1 7.1 7.0 6.7 3.35
1. ‘ i;/leb. 6.8 6.9 6.7 —_ 6.8 7.0 71 741 7.0 6.7 3.35
Y | arch 6.8 6.9 6.7 - 6.8 7.0 71 741 6.9 6.7 3.29
- Apeil 6.3 6.9 6.7 — 6.8 6.9 7.0 7.0 6.9 6.6 3.2
- J ay 6.6 6.7 6.6 6.9 6.7 6.7 6.9 6.9 6.7 6.4 3.09
_; ! une 6.5 6.7 6.4 — 6.6 6.7 6.8 6.9 6.7 6.4 2.92
i B ‘)\”ly 6.5 6.6 6.3 6.6 6.7 6.8 6.8 6.6 6.4 2,94
74 1 RYg. 6.3 6.5 6.3 — — 6.6 6.7 6.7 6.5 6.3 2.91
Se
. o p. 6.3 6.5 6.3 — 6.3 6.5 6.6 6.7 6.5 6.3 2.98
3 N 6.3 6.5 6.3 — 6.3 65 6.6 6.7 6.5 6.3 293
7 : 6.4 6.5 6.3 - — 6.6 6.7 67 6.6 6.3 3.00
'Oc:‘&e’rbfarer bonds with agreed period to maturity values. — 3 Calculated on the basis of weighted period to maturity for bonds maturing en bloc; and
elghled)’ea\rs. — 2 Calcultated on the basis of average prices officially quoted on weekly bank- the mean maturity in ait other cases. Weighls:
Imaturit (.average selling prices and weighted mean return dates and of the following weighted circulating amounts, at nominal values. — 4 Wilhout
2 y (in the case of bonds maturing en bloc, maturities: the shortest maturily for high-interest convertible bonds. — 5 Dividend yield; source:
AR(nal maturity). W 4 9 r >
9 y). Weights: amounts placed, at nominal securities premalurely redeemable; the remaining Federal Statistical Office.
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VI. Capital market

i
§
7.Liquid funds and investments 3
of insurance enterprises » 1
(excluding burial funds) Millions of DM g
Investments (excepl time balances with credit institutions) i
Liquid ;
funds 2) Mortgage | Loans
(except Time loans, and | against Loans and
time balances tand borrower's advance
Number balances with charges in | note and payments o
of institu- | Total with credit | credit annuily other non- on in- Equalisy. |
End of year tions of assets | institu- institu- and other | bonded Securilies | Partici- surance Real tion 1
or quarter covered covered tions) tions 3) Total forms [oans 4 pations policies estate claims 5
All Insurance enterprises covered i . g‘i
1960 440 24,221.8 3,988.2 7,192.7 5,766.1 415.0 312.0 2437.7 41103
1961 444 28,102.1 4,824.3 8,508.7 6,817.2 510.1 350.9 2974.9 4,115
1962 444 32,1124 5,566.1 9,935.4 7,926.6 603.1 446.5 3,544.8 4,089%
1963 443 36,362.5 6,481.2 11,293.9 8,974.0 684.3 430.7 4,183.7 4,214
1964 444 41,367.0 7,623.0 12,705.8 10,511.2 777.9 516.4 4,848.8 .-4;333\‘3‘
6) 1965 448 46,765.5 9,094.9 14,337.6 11,851.2 873.2 562.5 5,702.4 ‘4,343
6) 1965 256 . . . 44,761.9 8,825,9 13,804.9 11,346.3 863.0 562.5 5,584.3 3,754
7) 1966 262 52,243.2 752.3 824.4 50,666.5 10,635.1 15,686.4 | 4) 12,278.9 980.2 659.6 6,690.5 | 5) 3735y
7) 1966 304 ,561.7 866.4 883.2| 52,8121 10,754.1 16,335.9 | 4) 13,116.6 995.8 659.6 70263 | 5) 3.9
1967 1st qtr. 306 56,409.4 833.3 1,090.2| 54,4859 111440 | 8) 17,310.8 | 9) 13,225.3 1,004.7 708.9 7.178.6 3,9135
2ndqtr. 306 58,003.8 917.6 1,090.1 55,996.1 11,486, 17,754.8 13,687.8 1,028.6 734.0 7.426.8 3,875_0)
3rd qtr. 306 59,327.5 755.5 912.5 57,659.5 11,8423 18,245.2 14,214.0 1,046.3 761.6 7.705.2 3,844_9}
4th qtr. 305 61,259.9 1,002.5 807.7 59,449.7 12,322.6 18,685.6 14,727.3 1,072.5 799.8 8,026.4 38155
1968 1st qtr. 308 63,534.9 873.0 1,171.2 61,490.7 12,619,3 19,399.3 15,601.1 1,078.5 845.5 8,137.0 38109
2ndqtr. 309 65,290.8 930.9 1,215.0 63,144.9 12,936.0 19,708.6 16,370.3 1,141.4 867.9 8,325.5 37952
3rd qtr. 308 66,935.8 904.8 990.5 65,040.5 13.312.7 20,053.5 17,233.0 1,176.6 882.6 8,615.7 37664
Life insurance companies » P !
1960 98 14,775.8 374.6 14,401.2 3,256.2 5,108.0 2,276.0 927 291.3 1,426.0 1,9519
1961 98| 17,1195 407.9 16,711.6 3,957.5 5.989.0 2,680.1 95.5 327.8 1.724.1 1.9375¢
1962 100 19,842.2 484.1 19,358.1 4,584.9 7.032.3 3.277.2 124.9 364.2 2,059.1 1,9155
1963 100 22,740.6 479.9 22,260.7 5,358.0 7.983.3 3,800.3 144.2 402.1 2.465.2 2,0078
1964 100 26,108.5 530.1 25,578.4 6,347 1 8949 1 47171 183.4 4211 2,927.5 2,004
1965 102 29,704.8 571.6 . 29,133.2 7.640.7 10,013.6 5,349.3 200.0 460.1 3,461.0 2,0055
1966 106 33,783.7 3805 228.7 33,174.5 9,193.5 11,2412 | 4) 5,848.8 © 2322 552.5 41320 5) 1,9743
1967 1st gtr. 105 34,807.2 326.4 213 34,259.5 9,533.9 | 8) 11,844.5| 9) 5,830.2 239.4 588.7 4,255.9 1,9668
2nd gtr. 105 35,843.3 373.1 214.2 35,256.0 9.813.6 12,089.0 6,126.3 248.8 614.5 4,415.6 1,9482
ard qtr. 105 36,908.6 306.7 205.1 36,396.8 10,107.5 12,444.0 6,433.6 254.5 642.3 4,596.7 1,9182
4th qlr. 105|  38.420.2 4136 193.9 |  37.806.7 10,528 2 12,8087 6,810.5 267.2 675.5 4,812.8 1,903¢
1968 1st qtr. 1051 39,4767 326.9 195.4|  38,954.4 10.781.0 | 13219.7 7.208.4 260.2 722.0 4,862.8 1,9003
2nd gtr. 105 40,564.5 337.9 219.3 40,007.3 [ 11,048.3 13,432.0 7,627.2 270.6 744.1 4,990.4 1,881
3rd gtr. 105 41,800.2 340.1 192.8 41,267.3 11.367.3 13,713.2 8,082.2 284.7 758.6 5,176.1 1,875
Penslon funds 10)
1960 196 4,505.0 514.8 1,339.5 746.4 4.1 0.1 208.9 1,6912
1961 199 5,184.9 621.3 16093 908.0 1.3 0.1 328.3 1,7168
1962 198 5,862.4 7193 [11) 1.828.4 1,104.9 1.3 11) 615 435.1 1,7118
1963 197 6,599.8 838.3 2,086.8 1,265.8 1.4 66.6 549.3 1.,791.?
1964 197 7,378.6 989.3 2,347.7 1,437.7 1.7 74.3 837.8 1,8%0
6) 1965 198 8,135.8 1,130.2 2,649.1 1,601.7 10.1 81.1 762.7 1,8809
6) 1965 31 - . : 6,218.4 864.9 2,091.2 1,163.8 8.5 81.1 686.6 1.322:3
1966 33 7,080.0 50.8 75.1 6.954.1 1,072.9 23631 1'282.4 10.0 84.2 838.6 1,312
1967 1st qtr. 31 7.254.6 41.8 71.8 7.141.0 1,106.8 2,477.6 1,293.2 10.5 97.0 842.2 1.3121
2ndatr. 31 7,420.4 68.6 73.8 7,278.0 1,153.9 2,520.9 1,321.8 16.2 97.0 862.8 1'300?,'0
3rd qtr. 31 7,568.2 35.8 61.3 7,471.1 1,205.8 26170 1.345.1 14.0 97.0 890.2 1,-3927
4th gtr. 31 7,767.0 87.2 813 7,598.5 1,256.5 2,618.6 1,397.0 14.5 103.0 916.2 1,2 |
1968 1st qtr. 31 7,934.9 - 38.0 98.7 7,798.2 1,287.8 2,662.4 1,490.1 14.6 103.0 949.5 12?3?
2nd gtr. 31 8,091.4 72.6 119.1 7.899.7 1,330.2 2,671.6 1,532.2 14.8 103.0 964.7 1‘2735
3rd gtr. 31 8,271.0 48.2 . 1367 8,085.1 1,382.5 2,680.6 1,624.4 14.8 103.0 1,001.3 1,278
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VI. Capital market

i Investments (excepl time balances with credit institulions)
.- Liquid
funds 2) Mortgage | Loans
(except Time loans, against Loans and
time balances and fand borrower’s advance
Number balances with charges in | note and payments
of institu- | Total with credit [ credit annuity other non- onin- Equalisa-
End.of year tions of assets institu- institu- and other | bonded Securi- Partici- surance Real tion
or quarter covered covered tions) tions 3) Total forms - loans ties 4) pations policies estate claims 5)
Sickness insurance companles 12) ,
Y
L1966 42 2,318.5 114.1 58.8 2,145.6 119.0 649.5 837.7 15.6 — 335.8 188.0
1951967 1st qtr. 43 2,389.6 75.7 527 2,261.2 123.4 724.2 866.9 15.5 — 343.9 187.3
(74 2nd gtr. © 43 2,491.0 90.7 75.9 2,324.4 127.1 7427 896.7 15.8 — 356.1 186.0
Y06 - 3rd gir. 43 2,507.4 99.9 55.3 2,352.2 129.7 725.7 930.7 16.6 — 364.0 185.5
3 4th gtr. 42 2,616.2 98.1 57.6 2,460.5 133.7 773.0 972.1 15.5 — 381.9 184.3
“’1965 1st qtr. 41 27237 70.8 78.8 2,574.1 134.7 829.9 1,024.7 15.6 — 386.0 183.2
2nd gtr. 41 2,858.6 105.2 100.1 2,653.3 136.0 850.3 1,072.1 15.1 — 398.4 181.4
3rd qtr. 40 2,897.9 100.3 48.1 2,748.5 137.6 841.7 1,157.2 15.1 —_ 417.6 180.3
?f : Indemnity and accldent Insurance companies 13)
",@ 1960 - 120 4,004.1 188.5 561.3 1,996.1 170.7 20.6 690.1 376.8
1961 119 4,597.4 213.4 647.5 2,338.0 217.7 23.0 789.1 368.7
gf" 1962 . 119 5,065.9 227.2 749.1 2,531.8 260.0 20.8 908.1 368.9
ma 1963 < . 119 5,542.4 250.8 880.8 2,727.8 269.7 22.0 1,008.2 383.1
- 1964 -1 118 6,160.0 254.7 998.2 3,104.8 304.8 21.0 1,107.6 368.9
';965 118 6,971.3 285.2 1,200.5 3,484.1 350.3 21.3 1,261.3 368.6
Y965~ 93 . - - 6,885.1 281.5 1,225.7 3,417.1 341.7 21.3 1,239.3 358.5
o 10667 1~ ' 94 8,423.2 248.8 435.5 7,738.9 325.3 1,487.8 3,650.1 393.1 229 1,496.6 363.1
g5 .
1967 1st qtr. 94 8,940.3 325.8 678.9 7,935.67 - +335.1 1,615.3 3,707.3 394.9 23.2 1,497.6 362.2
¢ 2ndqtr. 94 9,175.1 302.6 670.9 8,201.6 343.1 1,657.7 3,878.1 403.2 22.5 1,541.2 355-8
e 3rd qlr. 94 9,157.3 240.2 533.8 8,383.3 351.3 1,659.0 3,995.3 406.6 223 1,591.8 357.0
4th qtr. 94 9,182.2 304.7 412.9 8,464.6 355.1 1,660.1 4,005.2 421.9 213 1,650.2 350.8
(968 1st gtr. 98 10,017.8 344.1 741.6 8,932.1 367.1 1,808.6 4,284.5 434.0 20.5 1,665.3 3s52.1
‘ 2nd qtr. 99 10,326.4 328.8 - 719.4 9,278.2 371.8 1,838.9 4,514.8 484.2 20.8 1,694.4 353.3
3rd qtr. 99 10,368.1 330.8 558.6 9,478.7 376.0 1,867.1 4,635.1 492.0 21.0 1,737.0 350.5
1
Reinsurance companies
5 I - 2 13115 287 183.9 747.6 147.5 - 112.7 91.1
1861 28 1,608.2 32.1 262.9 891.1 195.6 — 133.4 93.1
- 19624 27 1,826.0 34.7 325.6 1,012.7 21€.9 — 142.5 93.6
~{963- 27 1,979.6 34.1 343.0 1,080.1 269.0 — 161.0 92.4
ey 1964 29 2,250.0- 31.9 | 410.8 1,251.6 288.0 — 175.9 91.8
955? 8 30 - . . 2,525.2 35.8 474.4 1,416.1 312.8 — 197.4 88.7
9660 31 2,956.3 72.2 85.1 2,799.0 43.4 604.3'| 4) 1,497.6 344.9 — 233 5 855
1967 1st qtr. 33 3,017.7 63.6 65.5 2,888.6 44.8 649.2 1,527.7 344.4 - 239.0 83.5
5 2ndglr. 33 3,074.0 82.6 55.3 2,936.1 48.4 744.5 1,464.9 344.6 — 251.1 82.6
P 53rd qtr. 33 3,186.0 72.9 57.0 3,056.1 48.0 799.5 1,509.3 354.6 — 262.5 82.2
“‘ L:‘ﬂh_?lr- 33 3,274.3 92.9 62.0 3,119.4 49.1 825.2 1,542.5 353.4 —_ 265.3 83.9
1988 1sl qtr. 33 3,381.8 93.2 56.7 3,231.9 48.9 878.7 1,593.4 354.1 273.4 83.4
% 2ndqtr. 33 3,449.9 86.4 57.1 3,306.4 49.7 915.8 1,624.0 356.7 — 277.6 82.6
g drd qtr. 33 3,598.6 84.4 54,3 3,459.9 49.3 950.9 1,734.1 360.0 - 283.7 81.9

T8 Annual Reports and publications of the
ral Sugervisory Office for Insurance Enterprises
Bullding.and Loan Associations (BAV). —
Alnges{as compared with previously published
! ‘,?a,arei c{fu,e to corrections subsequently
ved. —1:From 1960 including Saarland. —
88, holding, credit balances with Deutsche
@sbank;'Postal cheque account balances, sight
ances with credit inslitutions. — 3 At fixed period
dotlce(_of one month or more. — 4 From 1966
Ing Debt Register claims; cf. footnote 5. —
031966 including other Debt Register claims
had fformerly been included in “Securities
& ‘ﬁncg enterprises covered: DM 41.9 million,
by which'life insurance companies DM 33.5 mil-
surance companies DM 5.6 million). —
..,quf%l quarter 1966 the range of reporting
1Ung§ and indemnity and accident insurance

companies is re-defined; cf. footnotes 10 and 13.

The end-1965 results are shown for both the old and
the new range of reporting insurance enterprises. —
7 Since 1966 including sickness insurance enter-
prises; cf. footnote 12. The rows of figures were
linked together (first tine: sickness insurance enter-
prises excluded, second line: sickness insurance
enterprises inctuded). — B Statistical increase of
about DM 200 million due to book iransfers; cf.
footnote 9. — 9 Slatistical decrease of about

DM 200 million due to book transfers; cf. foot-

nole 8. — 10 Only the pension funds inciuded in the
BAV quarterly statistics. The smaller associalions
subjecl to Land supervision, which were not included
until 1965, account for about 5 per cent of all
pension funds’ investments. As from 1966 pension
funds with a yearly gross addition to investments of
at least DM 5 million. Diflerences between the end-

of-year figures and the data published in the BAV
Annual Reports are due to discrepancy in recording
dates. — 11 Conversion of DM 56.0 million of loans
against borrower's noles, and DM 5.5 million of
contribution claims on member companies, into
anticipatory insurance payments in the case of one
pension fund. — 12 Recording starls with first quarter
1966 all sickness insurance enterprises except for
smaller associations according to Art. 53, Insurance
Supervision Law. — 13 Quarterly reporting enterprises
only. The enlerprises covered until 1965 account for
roughly 95 per cent of the investments of all in-
demnify and accident insurance companies subject
to supervision. As from 1966 indemnily and accident
insurance companies with a yearly net growth in
investments of at least DM 1 million.
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VII. Public finances

1. Taxrevenue of territorial authorities
and Equalisation of Burdens Fund
Millions of DM
Local authorities
Tax on land and buildings Trade tax
Tax Sur-
Equalisa- among based on| charge
Federal tion of which: Land and| Land and total of on land .
Govern- | Lander Burdens City buildings!| buildings Trade wages purchase| Otheryg
Period Total ment1) | 1) Fund Total states Total tax A2) |taxB3) | Total tax 4) paid tax taxes»s
1950 . 9,604 6,501 - 2,697 318 1,170 . . 1,246 1,042 205 .
1955 42,137 23,791 10,384 2,401 5,561 672 1,376 335 1,042 3,726 3,288 438 113
1960 68,428 36,373 20,396 2,023 9,637 1,075 1,631 378 1,253 7,433 6,780 653 206
1961 78,529 41,500 24,534 2,024 10,471 1,164 | 5) 1,719 396 1,317 8,147 7,430 717 252
1962 86,382 45,342 27,727 2,092 11,221 1,160 1,862 402 1,415 8,770 7,987 783 282
1963 91,082 48,929 28,543 1,827 11,783 1,198 1,951 413 1,496 9,273 8,464 809 293
1964 99,388 53,913 30,948 1,959 12,568 1,257 1,994 422 1,579 9,952 9,104 848 345 b
1965 105,463 58,374 32,366 1,660 13,063 1,292 2,110 428 1,682 10,283 9,350 933 385 :
1966 112,450 | 62,020 34,869 1,532 | 14,029 1,390 2,231 432 1,799 | 11,091 10,087 1,004 420
1967 114,631 62,833 36,177 1,566 14,055 1,418 2,362 437 1,925 10,991 10,006 985 410
1967 1st qgtr. 27,778 14,963 8,946 395 3,474 368 561 a3 468 2,737 2,482 255 93
2nd qgtr. 27,037 14,761 8,408 389 3,479 355 584 108 477 2,724 2,490 235 101
3rd qtr. 29,337 16,089 9,288 356 3,604 347 644 115 529 2,785 2,535 250 104
4th qtr. 30,481 17,020 9,536 426 3,498 349 573 121 452 2,744 2,498 246 112
1968 1st qtr. 28,440 15,198 9,329 375 3,538 385 600 95 505 2,756 2,489 267 101 i
2nd gtr. 28,176 15,038 9,090 394 3,653 382 600 108 491 2,876 2,633 243 110
3rd qtr. - 31,453 16,970 10,279 392 3,813 377 677 117 559 2,948 2,677 270 118 .
il
1 For breakdown see Table Vil, 2. — 2 Including buildings tax. — 4 Inctuding trade tax adjustment. — tax C. — Details may not add to totals because 6! '
participation amounts in respect of land and build- 5 From 1961 onwards including land and buildings rounding.
ings tax. — 3 Including grants in respect of fand and -+
2. Tax revenue of Federal Government and Lander
Millions of DM
Federal Government 1) Lander Income taxes Note:
Levies on :
arms imports ~
Share in Share in S
income Taxes income Assessed| Corpo- Capital | Turnover 3
. . Federal |1ax of the tax . Wages | income | ration yield equalisa-| Custom
Period Total Total taxes 2) |yield 3) | Total Lander2)| yieid Total tax tax tax tax tion lax_ | duties
. o
1950 16,104 9,604 9,604 — 6,501 1,126 5,375 5,375 1,807 2,087 1,448 32 —
1955 34,175 23,731 19,575 4,216 10,384 2,394 7,990 12,206 4,402 4,352 3,111 341 — T
1960 56,769 36,373 27,825 8,547 20,396 4,523 15,874 24,421 8,102 8,963 6,510 846 67 o
1961 66,034 41,500 31,097 10,403 24,534 5,213 19,320 29,723 10,453 10,817 7,473 980 60 1
1962 73,069 45,342 33,633 11,708 27,727 5,982 21,745 33,454 12,315 12,218 7,790 1,130 57 1
1963 77,471 48,929 35,203 13,726 28,543 6,148 22,395 36,121 13,844 13,451 7,688 1,138 190
1964 84,861 53,913 38,522 15,391 30,948 6,875 24,073 39,463 16,092 14,101 8,018 1,252 265 T
1965 90,470 58,374 42,362 16,012 32,366 7,322 25,045 41,057 16,738 14,798 8,170 1,351 289 b
1966 96,889 62,020 44,754 17,266 34,869 7,863 27,006 44,272 19,055 16,075 7,687 1,456 112 !
1967 99,010 62,833 46,601 16,232 36,177 8,540 | 27,638 43,869 19,558 15,782 7,061 1,469 128 51
1967 1st qtr. 23,808 14,963 10,924 4,038 8,946 2,070 6,876 10,915 4,648 3,968 1,970 329 6 o
2nd qtr. 23,168 14,761 11,058 3,703 8,408 2,103 6,305 10,007 3,832 4,123 1,688 365 28 .
3rd qtr. 25,377 16,089 11,897 4,192 9,288 2,149 7,139 11,331 5,231 3,937 1,595 568 79 o
4th gtr. 26,556 17,020 12,722 4,298 9,536 2,218 7,318 11,616 5,847 3,754 1,809 207 15 P
1968 1st gtr. 24,526 15,198 11,031 4,166 9,328 2,234 7,094 11,261 4,998 3,974 1,990 299 15 3
2nd gtr. 24,128 15,038 10,978 4,060 9,090 2,177 6,913 10,973 4,317 4,181 2,055 419 0
3rd qtr. 27,248 16,970 12,227 4,742 10,279 2,204 8,075 12,817 5,962 4,198 2,044 613 25 -
1967 June 10,472 6,050 3,772 2,278 4,422 544 3,879 6,157 1,312 3,278 1,399 168 3 P
July 7,082 4,825 3,851 974 2,257 598 1,659 2,634 1,726 504 140 264 22 .
Aug. 7,480 4,985 4,122 864 2,494 1,023 1,471 2,335 1,708 315 65 247 57
Sep. 10,815 6,278 3,925 2,354 4,536 528 4,009 6,363 1,797 3,119 1,390 57 0 .
Oct. 6,910 4,836 3,985 851 2,074 624 1,450 2,30 1,914 233 63 92 0 f
Nov. 7,349 4,983 4,205 777 2,367 1,043 1,324 2,101 1,781 146 112 63 —_ -
Dec. 12,297 7.201 4,532 2,669 5,096 551 4,545 7,214 2,152 3,375 1,634 53 15
1968 Jan. 7,954 5,370 4,231 1,139 2,584 646 1,939 3,077 2,275 353 230 220 3
Feb. 6,399 4,166 3,453 714 2,233 1,017 1,216 1,929 1,502 258 103 66 0
March 10,173 5,661 3,347 2,314 4,512 572 3,940 6,254 1,221 3,364 1,657 13 11
April 6,044 4,122 3,342 780 1,922 595 1,327 2,107 1,321 438 201 147 0
May 6,683 4,421 3,713 708 2,262 1,055 1,206 1,915 1,365 381 90 78 0
June 11,402 6,495 3,923 2,572 4,907 527 4,380 6,952 1,631 3,362 1,764 194 —
July 7,610 5,168 4,101 1,067 2,442 625 1,817 2,884 1,923 505 157 298 —
Aug. 7,551 4,916 3,969 948 2,635 1,021 1,614 2,562 1,964 262 88 249 25
Sep. 12,087 6,885 4,158 2,727 5202 558 4,644 7,371 2,075 3,431 1,799 66 0
p) Oct. 7,587 5,273 4,285 988 2,313 630 1,683 2,671 2,196 311 72 93 1 f
p) Now. 7.716 5,145 4,267 878 2,571 1,076 1,495 2,373 2,080 136 107 50 34
1 Without levies on arms imports. — 2 For breakdown  1952/53: 37 p. C.; 1953/54 and 1954/55: 38 p. C.; 37 p. ¢. — p Provisional. — Details may not add 10,
see Table Vil, 3. — 3 Compuled from the quotas fixed 1955/56 to 1957/58: 33 V1 p. C.; 1958/59 t0 1962: 35 p. C.| totals because of rounding. k!
by law for Lhe individual fiscal years. 1951/52: 27 p. C.; 1963: 38 p. C.; 1964 to 1966: 39 p. c.; from 1967:
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3. Individual taxes of Federal Government and Lander
Mllltons of DM
Federal taxes Taxes ol the Lander
Taxes on turnover 1) Berlin Excise and customs duties
ggwneg; among which:
levy and
Value- Trans- supple- Spirils Motor
e Turnover | added port mentary Customs | Tobacco | monop- | Mineral | Property | vehicle Beer Other
perlod Total tax 2) tax 3) tax 4) impost Total duties 1) | tax oly oil tax tax tax tax taxes
1950 4,987 4,746 — 241 358 4,258 617 2,160 496 73 130 349 349 2398
:f 1955 11,337 11,118 — 218 1,268 6,970 1,793 2,560 578 1,136 534 728 441 691
* 16,851 16,082 — 769 45 10,930 2,630 3,537 1,023 2,664 1,100 1,475 700 1,248
1960
3. 1961 18,610 17,806 — 804 41 12,446 2,990 3,892 1,097 3,325 1,419 1,678 763 1,354
! . 1962 19,979 19,153 — 826 35 13,619 3,314 4,205 1,222 3,699 1,798 1,888 820 1,475
G | 571963 20 733 19,854 — 879 25 14,445 3,349 4,311 1,335 4,139 1,673 2,134 877 1,464
OB . 1964 22,581 21,663 — 918 18 15,924 2,619 4,416 1,441 6,071 1,931 2,372 955 1618
4 - 41965 24,814 23,930 884 6 17,542 2,531 4,697 1,508 7.428 1,880 2,624 979 1,838
23R | . 1966 25,877 24,952 — 925 17 18,860 2,656 4,982 1,779 8,016 1,994 2,853 1,032 1,984
A 1967 25,500 24,596 905 7 21,094 2,507 5,801 1,831 9,423 2,421 3,059 1,044 2,016
1 1967 1st qtr. 6,139 5,944 - 195 2 4,784 637 1,210 418 2,116 516 789 232 533
g = 2ndqtr. 6,106 5,885 — 221 2 4,951 596 1,370 547 2,090 584 804 234 482
A 3rd qtr. 6,419 5,168 — 251 1 5,477 633 1,480 357 2,627 650 717 298 485
Al 4lh qtr. 6,837 6,599 — 238 2 5,883 641 1,741 509 2,591 671 749 280 517
2| 1968 15t atr. 6,200 2,911 3,210 79 101 4,731 585 1,184 506 2,042 568 830 233 603
. (L 2nd qgtr. 5,499 — 1 5,508 3 166 5,313 651 1,461 571 2,266 550 827 250 550
s et 3rd gtr. 6,653 42 6,608 3 177 5,398 594 1,463 424 2,531 565 788 332 520
1 1‘967 June 2,033 1,953 — 80 1 1,739 201 449 197 757 59 250 81 154
July 2,186 2,100 — 85 0 1,665 179 529 103 744 78 255 97 168
Aug. 2,101 2,017 — 84 1 2,020 225 455 110 1,081 528 226 96 174
{ Sep. 2,132 2,050 81 0 1,793 229 496 144 802 45 236 104 143
i Oct 2,19 2,114 — g2 — © 1,789 212 466 152 808 60 281 103 180
f < Nov 2,333 2,252 — 81 1 1,871 244 538 183 780 551 239 87 166
Dec 2,308 2,233 — 75 1 2,223 185 737 174 1,003 60 229 90 172
- 1968 Jan. 2,869 2,741 56 73 2 1,361 220 177 155 618 51 321 80 194
Feb. 1,765 160 1,601 4 4 1,683 162 463 150 811 480 232 88 217
. March 1,566 10 1,553 2 95 1,687 203 544 202 613 37 278 65 192
: April 1,699 — 11 1,708 2 26 1,618 198 447 186 675 23 309 73 190
. May 1,814 1 1,813 0 13 1,886 246 525 209 776 501 286 77 192
b June 1,986 — 2 1,987 1 128 1,808 207 489 176 815 27 232 100 168
July 2,214 13 2,200 1 22 1,865 234 455 153 889 32 301 113 180
: Aug. 2,257 10 2,246 1 17 1,695 132 566 137 747 500 226 112 183
. Sep. 2,182 20 2,162 1 138 1,838 228 443 134 895 33 261 107 157
p) Oct. 2,337 41 2,294 1 15 1,933 195 555 163 908 20 304 97 209
“.’ p) Nov. 2,472 28 2,443 1 9 1,786 168 531 137 822 508 254 102 214
1 Without levies on arms imports. — 2 Includin on imports. — 4 Excluding receipts from transport and March 1958, — p Provisional.
s = ol g
turnover equalisation tax. — 3 Including turnover tax tax lent to Federal Railways between November 1952
g i « . . N
X 4. Equalisation claims
b G
i
ol %
4 1 Mllltons of DM
B Equalisation claims
A -
K for building
. 1 for Deutsche for credit for insurance and loan
b Total Bundesbank inslitutions 1) companies associations
|~
RS 1. Origin
; (.T)..,Amount of equalisation claims allocaled 2) 22,375 3) 8,682 7,648 5,979
2 Scheduled and additional redemption up to end of June 1968 2,340 — 1,349 980 11
(?) Amount of equalisation claims at end of June 1968 20 035 8,682 6,299 4,999 55
pp 2mong which:
B held by Fund for the Purchase of Equalisation Claims 4) 786 — 526 255 5
e
fores 11. Breakdown by deblors and interest rates
o ;Bareia:kdown by debtors
) Federal Government 11,775 8,682 517 2,576 —
) B) Lander 8,260 2 5,782 2,423 55
ﬂ'eakdolwn by interest rales
b gg/ﬂ-lnlereslTDeqring equalisation claims 39 — 39 — -
B 5., SQualisation claims 13,956 8,135 5,821 — —
o d; A4 ¢qualisation claims 5,047 s 2 4,990 55
I ° equalisalion claims 437 — 437 — —_
b I ?) g;/;-intspec‘al equalisalion claims 9 — — 9 —
) Total erest-bearing debt certificate 5) 547 547 — —_ —_
’ la+1b=2alo02i) 20,035 8,682 6,299 4,999 55

o] i :

y n?ltr;% l\? ;jl(fere.nces. in_method figures deviale

A Ualisatic?nuef given in Table Vil, 5. — 1 Including

savings bankc e{ulms for Postal cheque and Poslal

ion claim offices. — 2 Including title to equalisa-
s which are aiready being serviced,

i.e. on which interest and redemption is paid,
although they are nol yet entered in the Debl
Regislers. — 3 According to Return of the Deutsche
Bundesbank as of 30 June 1968 (holdings plus
equalisalion claims converted into money-market

paper and non-inleres(-bearing deblt certificate;

cf. footnole 5. — 4 In accordance wilh Art, 8 et seq.
of the Law on lhe Redemplion of Equalisation Claims
dated 30 July 1965. — § Concerning money supply

to Berlin (West).
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5. Indebtedness of public authorities« A
Millions of DM . g
c Loans of
redits of Me- domeslic -
Bundesbank diim_ non-banks %3?;_
term tion
Non- notes and
. interest | Tax (Kas- Social com- Equali-
Position Special | Treas- | Treas- credit sen- in- pensa- | sation Cover-
at end Book credits | ury ury certifi- | obliga- | Bonded | Bank surance tion claims |ing
of month Total credits | 1) bills bonds cates tionen) | loans 2} | loans funds 3) | Other debt 4) claims
Public authoritles, tota!l L

1965 Dec. 83,006 1,408 2,340 523 805 51 1,168 11,195 24,749 6,591 6,339 1,006 20,489 3,035 | -- .33

1966 Dec. 92,317 1,164 2,530 1,196 2,447 51 1,259 12,092 29 519 7,245 7,868 997 20,336 3,238 | ,.f2',37~

1967 March 95,370 14 2,516 1,619 2,975 51 2,308 12,440 31,110 7,156 8,156 1,000 20,320 3,336 -,fz‘»_ i
June 97,547 32 2,120 1,631 3,995 51 2,673 12,963 31,869 7,111 8,229 977 20,250 3,317 2,
Sep. 101,402 13 2,106 837 5,635 52 3,073 13,844 32,777 7,708 8,417 971 20,242 3,400 | - -2,
Dec. 107,201 2,220 1,603 204 7,678 51 3,189 14,230 34,114 8,387 8,690 973 20,175 3,391 | - 2,

1968 March 110,470 — 1,588 471 9,223 51 3,924 14,859 36,369 8,265 8,860 974 20.154 3,440 2
June 111,439 5 1,326 — 9,440 50 3,924 15,357 38,083 7,734 8,932 929 20,086 3,342 2,20
Sep. 113,951 — 1,311 — 9,420 50 3,874 15,759 40,631 7,611 9014 923 20,038 3.366 ] .1

Federal Government

1965 Dec. 33,042 921 2,340 523 670 — 1,017 6,274 758 4,259 410 1,006 11,802 —

1966 Dec. 35,607 667 2,530 1,196 2,272 |- — 1,210 6,667 676 4,879 535 997 11,808 —

1967 March 36,243 — 2,516 1,618 2,800 — 1,834 6,517 675 4,789 535 1,000 11,793 —

June 37,422 16 2,120 1,631 3,860 — 2,158 6,756 675 4,778 535 977 1,797 —
Sep. 39,594 — 2,106 837 5,500 — 2,558 7,185 650 5,347 535 971 11,788 —
Dec. 43,493 2,062 1,603 204 7,475 — 2,626 7.284 750 6,102 535 973 11,790 —_

1968 March 44,666 1,588 471 9,020 — 3,290 7,173 1,672 6,007 612 974 11,770 —
June 44,815 — 1,326 — 9,139 —_ 3,290 7,489 2,643 5,539 653 928 11,776 —
Sep. 46,620 — 1,311 — 9,119 — 3,240 7,918 4,442 5,456 694 923 11,760 —

Equalisation of Burdens Fund

1965 Dec. 6,154 154 — — — — 152 1,697 456 262 382 — — 3,035

1966 Dec. 6,358 54 — — — —_ 11 1,809 501 287 423 — — 3,238 |

1967 March 6,718 — — — - — 1M 1,930 607 282 418 — — 3,336
June 6,740 — — — — — 111 1,974 594 282 427 — — 3,317
Sep. 6,749 — — — — — . 1,801 678 282 440 — — 3,400
Dec. 6,828 - — — — — 11 1,795 758 275 461 — - 3,391

1968 March 6,979 —_ — — 1M 1,851 804 272 466 3,440
June 6,883 - — — 11 1,864 805 260 464 — — 3,342
Sep. 6,972 — — — — — 111 1,858 898 246 460 — — 3.366

E.R.P. Spectal Fund

1965 Dec. 565 — = — — — — — 65 = 500 — —

1966 Dec. 560 — — —_ — — — 60 — 500 — —

1867 March 560 — — — — — —_ — 50 — 500 — —_

June 558 - - — — — — — 58 — 500 —_ —
Sep. 558 — _ —_ — — — — 58 — 500 — —
Dec. 706 — — —_— — — — — 206 500 — —

1968 March 816 — — — — — 316 — 500 — -

June 853 — —_ — — — — 353 — 500 — — -]

Sep. 988 — — — — — — — 488 — 500 — — — 4
|

Lander ~dx

1965 Dec. 17,401 333 135 51 — 2,646 3,514 836 1,031 8,687 — 1

1966 Dec. 20,328 442 — — 175 51 38 3,052 5,592 823 1,504 8,528 — f

1967 March 21,649 14 _ — 175 51 363 3,334 6,548 825 1,692 — 8,527 — i
June 22,107 16 — — 135 51 403 3,532 6,863 811 1,717 — 8,453 — i
Sep. 23,201 13 — — 135 52 403 4,160 7,151 849 1,857 — 8,453 — it

- Dec. 24,188 158 — — 203 51 453 4,452 7.593 820 1,949 — 8,385 — i

1968 March 25,409 — 203 51 523 5,045 8,258 806 2,018 — 8,383 - i
June 25,888 5 — —_ 301 50 523 5,215 8,591 765 2,007 — 8,310 — 1
Sep. 25,870 — — — 301 50 523 5,195 8,603 755 2.046 — 8,278 — 1

Local authorities 6) =

1965 Dec. 25,844 — — = — — — 578 | 19,957 1,232 4,017 — — —

1966 Dec. 29,465 — — — — -— -— 563 22,689 1,257 4,906 — — —

1967 March 30,200 — - - — — — 660 | 23,220 1,260 5,010 — - — a8
June 30,720 — _— — — — —_ 702 23,680 1,240 5,049 — — — ‘58
Sep. 31,300 — — — — — —_ 699 24,240 1,230 5,085 — —_ — -
Dec. 31,986 — — — — — — 699 24,806 1,191 5,245 —_ — - b

1968 March 32,600 — — —_ — — — 791 25,320 1,180 5,264 — —_ — v
June 33,000 — - — — — — 789 | 25,690 1,170 5,307 —_ — —|
Sep. 33,500 — - - — - 787 | 26200] 1,155| 5315 — — -

* Wilhout public authorities’ mutual indebtedness.

For dala on the years 1950 to 1964 see Monlhly

Report of the Deulsche Bundesbank, April 1867,

VI, 11). — 2 In contrast with Table VII, 7, excluding
bonds in the issuers’ portfolios. — 3 Including Debt

Register claims. — 4 For equalisation claims

p. 24 et seq. — 1 Special credits to, and claims on,
Federal Government (for breakdown see Table

converled inlo money-market paper see Table
VIt, 11. — 5 Claims of foreign agencies, and debts

expressed in foreign currency. —

end-ol-year figures have been estimale
may not add Lo tolals because of rounding.

6 Data other that

d. — Detalls
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6. Movement in public indebtedness

‘
P willions of DM
) Increase or decrease
"; 1967 1968
] among which
. End-1966 | End-1967 1st to 1st to
tém position position Total ist hi. 3rd gtr. 3rd gtrs. 1st hf. 3rd qtr. 3rd gtrs.
o
L S
17|, Borrowers
Sl |57 (1) Federal Government 35,606 43,493 + 7,887 + 1816 + 2172| + 3,988 + 1,322 + 1804] + 3126
:} (2) Equalisation of Burdens Fund 6,358 6,828 + 470 + 382 -+ 9 + 391 -+ 55 + 90 + 14
A (3) E.R.P. Special Eund 560 706 + 146 — 2| . — — 2 + 148 + 135 + 283
Al (4) Lander. . 20,328 24,188 + 3,860 + 17794 -+ 1,094 + 2,873 + 1,700 — 17 + 1,683
':"'] (5) Local authorities 29,465 31,986 + 2,522 4+ 1,255 + 580 + 1,836 + 1,014 4+ 500 + 1,514
a8 . .
;"ﬁ; ' Total (110 5) 92,317 107,201 +14,884 + 5,230 + 3,855 + 9,085 + 4,238 + 2,512 + 6,750
. :
‘ E 291, Categories of debt
. (1) Book credits of Bundesbank 1,164 220 +1086| —1,132| — 19 —1151| —2215] — 5| —220
XN | 2. (2) Special credits of Bundesbank ,
g ' _to Federal Government-1) 2,530 1,603 — 927 — 410 — 15 — 425 — 277 — 15 — 202
1 (3) Money-market paper 2) 3,693 7,933 + 4,240 + 1,984 + 848 + 2,830 + 1,557 — 20 + 1,537
,’f (4) Medium-lerm notes :
ol (Kassenobligationen) 1,259 3,189 + 1,930 + 1,414 + 400 + 1,814 + 735 — 50 -+ 685
- {5) Bonded loans 3) : 12,092 14,280 4+ 2138 | + e72| 4+ 881 4+ 1753| o+ 1,127 + 402] + 1528
.;. (6) Direct lending by credit Institutions’ 29,519 34,114 + 4,595 4 2,351 + 908 + 3,259 + 3,969 + 2,549 + 6,518
NE (7) Debt Register claims of social .
insurance institutions 4,829 6,102 + 1,273 — 100 + 569 + 469 — 563 - 8 — 645
(8) Loans from social insurance
I institutions e 2,416 2,285 — 131 — 3 + 28 — 5 Q0 — 40| — 130
i .
9 (9) Other loans 7,868 8,690 + 82 4+ 360 + 188 + 549 + 242 + 82 + 324
" |“~ {10) Commutation and compensation debt 997 73| — 24| — 2| — 8] — 26| — 4] — 7] — s
;‘ ‘(1) Equalisalion claims ’ 20,336 20,175 — 161 — 85 - 9 — 95 — 89 — 48 — 137
f . (12) Covering claims 4) 3,238 3,391 + 153 + 79 + 83 + 162 — 49 + 23 - 25
X ~(13) External debt 2,376 2,296 — 80 — 46 — 1 — 48 — 66 — 277 — 343
) Total (1 to 13) 92,317 107,201 +14,884 + 5230 - + 3,855 + 9,085 + 4,238 + 2,512 + 6,750
1I. Credilors
(1) Banking system
(a) Bundesbank 12,794 13,096 + 302 — 1,570 — 301 — 1,872 — 2,421 — 264] — 2,685
(b) Credil institutions 45,021 57,344 +12,323 + 5,665 + 3,653 + 9,318 + 6,499 + 2,885 + 9,384
‘;’_ .. (2) Domestic non-banks
k- (a) Social insurance insti!ulionsﬂ 8,914 9,796 + 982 =+ 80 + 544 + 624 — 4 — 124 — 596
(b) Other 5) ’ 22,511 24,526 + 2,015 + 1,276 + 252 + 1,527 4+ 690 + 257 + 947
(3) Foreign creditors e) 3,177 2,438 — 739 — 220 - 293 — 513 — 58 — 242 — 300
’ " Total (1t03) 92,317 107,201 +14,884 + 5,230 + 3,855 + 8,085 + 4,238 + 2,512 + 6,750
2 b . .
1 U
JLO,!ea
| Indebtedness of
i.(:i Federal Railways _ 12,198 12,664 + 465 + 536 + 28 + 563 + 745 — 200 + 545
3.5”.3 Federal Postal Administration 12,899 13,428 + 529 + 288 + 232 + 520 + 269 + 169 4+ 438
R

=0

tom Bank for International Settlements, claim in
.odect o!talteratllon_of exchange parity, as well as
redits for subscription payments to World Bank
k.57 :

t.80% .

| Xl
8.7

: é}iﬂﬁom mutual indebledness among the authorities
Imantioned. - 1.Acquisition by Bundesbank of claims
ifting from post-war economic aid and of claims

and European Fund; not including, however, credits
for subscription payments to International Monetary
Fund. — 2 Without paper originating in the con-

version of equalisation claims (mobilisation paper).
3 Excluding bonds in the Issuers’ own portfolios. —
4 Covering claims on Equalisation of Burdens Fund

pursuant to the Old Savings Law and in respect of
the savings deposits arrangement, as well as.Debt
Register claims in respect of life assurance

- contracts. — 5 Public and private creditors (ascer-
tained as difference). — e Partly estimated. —

¢ Details may not add to totals because of rounding.
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B « . ags y
7. Circulation of public authorities’ bonded loans J
and medium-term notes (Kassenobligationen) »
Millions of DM s
Public authorilies Federal Railways
and Federal Postal
Bonded loans Medium-term notes Administration Note:
Equalisa- Equalisa- Non-
Position Federal | tion of Local Federal | tion of Medium- | market.
at end Govern- | Burdens authori- Govern- | Burdens Bonded |term able
of month Total Total Total ment Fund 1) | Lander |ties1) Total ment Fund 1) | Lander_ | loans notes paper )
<
1850 Dec. 500.4 _ -— — — — — — - - — 500.4 - RAT
1955 Dec. | 27235 12,0461 2,046.1 538.5 450.0 987.4 70,2 — — — — 6774 = — 2149 xi
1960 Dec. 7,607.6 4,424.0 3,602.2 800.0 750.0 1,710.3 341.9 821.8 468.9 300.0 52.9 2,698.4 48521 . 3303 ’
1961 Dec. 9,677.1 5,730.5 4,908.7 ++ 1,976.2 900.0 1,697.8 3347 821.8 468.9 300.0 52.9 3,306.6 640.0{ . 3083
! 1962 Dec. 12,115.0 6,559.3 5,824.4 2,728.7 | .1,000.0 1,678.6 417.1 734.9 380.5 311.5 429 | 4,697.0 858.7 3371
1963 Dec. 15,691.2 8,492.4 7,866.6 4,528.7 1,400.0 1,533.1 404.8 625.8 383.7 2271 15.0 6,263.9 934.9 394.3(1
1964 Dec. 19,027.3 | 10,4%0.6 9,403.0 5,593.1 1,585.9 1,754.8 469.2 1,087.6 830.5 257.1 — 7,383.9 1,152.8 4647 ‘1
1965 Dec. 22,192.4 ) 13,017.3 | 11,848.9 6,555.7 1,950.0 2,764.7 5785 1,168.4 1,016.8 151.6 — 7,735.2 1,439.9 587.0]1
1966 Dec. 22,4953 | 13,804.3 | 12,545.3 6,718.9 2,987.3 3,173.9 565.2 1,259.0 1,209.7 11.0 38.3 7,530.0 1,161.0 6576
1967 March 24,4054 | 15,104.7 | 12,796.9 6,552.7 2,139.0 34444 660.8 2,307.8 1,833.5 111.0 363.3 7.771.7 1,529.0 6473
June 25,329.8| 16,014.3{ 13,341.6 6,801.7 2,199.1 3,636.9 703.9 2,672.7 2,158.4 111.0 403.3 7,730.5, 1,595.0 . 6429
Sep. 26,995.6 | 17,371.5| 14,2988 7,301, 2,027.9 4,266.2 703.6 3,072.7 2,558.4 111.0 403.3 7,829.1 1,795.0 6429
Oct. 27,298.1 17,741.5 | 14,468.8 7,350.6 2,049.0 4,366.2 703.0. 3,272.7 2,758.4 111.0 403.3 7,790.6 1,766.0 6335
Nov. 27,7723 | 18,216.4 | 14,743.7 7,414.1 2,065.5 4,561.2 702.9 3,472.7 2,958.4 111.0 403.3 7,789.9 1,766.0 7035
Dec. 27,4455 | 17.,930.1 14,740.8 7.413.7 2,065.6 4,658.9 702.6 3,189.3 2,625.0 111.0 453.3 7,799.4 1,716.0 702.1
1968 Jan. 28,4449 | 18,734.0 | 14,9447 7,295.8 2,096.6 4,757.8 79475 3,789.3 3,225.0 111.0 453.3 7,969.9 1,741.0 : 696.‘3
Feb. 28,076.5| 19,089.4 | 15,230.1 7,247.6 2,096.9 5,093.1 792.5 3,859.3 3,225.0 111.0 523.3 8,146.1 1,841.0 |° 693.1
March 29,132.2| 19,2223} 15298.0 7,246.8 2,107.6 5,151.4 792.2 3,924.3 3,290.0 111.0 523.3 8,118.9 1,791.0 6905
April 29,413.0| 19,6285} 15,704.2 7,546.4 2,106.5 5,261.0 790.3. 3,924.3 3,290.0 111.0 523.3 8,093.5 1,691.0 |- 689.1}1
May 29,630.2 | 19,675.1 15,750.8 7,546.2 2,104.0 5,310.4 790,2 3,924.3 3,290.0 111.0 523.3 8,264.1 1,691.0 687411
June 29,949.2 | 19,6806 | 157563 7,546.0 2,111.5 5,309.0 789.8 3,9243 3,290.0 111.0 523.3 8,543.6 1,725.0 686.1
July 30,479.7 | 20,057.5| 16,133.2 7,919.8 2,120.8 5,303.8 788.7 3,924.3 3,290.0 111.0 523.3 8,497.2 1,925.0 684.1
Aug. 30,469.1 | 20,0608 | 16,186.5| .7,969.4| . 2,124.9 5,303.6 788.6 3,874.3 3,240.0 111.0 523.3 8,483.3 1,925.0 684.1}
Sep. 30,626.8 | 20,049.7 | 16,175.4 7.969.0 2,128.8 | 5,289.0 788.6 3,874.3 3,240.0 111.0 5233 8,652.1 1,925.0 684.1
Oct. 30,872.4 | 20,3856 | 16,511.3 7,968.6 2,132.8| -5,621.8 788.1 3,874.3 3,240.0 111.0 523.3 8,561.8 1,925.0 680.7
Nov. 30,750.2 | 20,353.2| 16,478.9 7,932.0 2,137.3| '5,621.8 .787.8" 3,874.3 3,240.0 111.0 523.3 8,561.0 1.836,0 6797,
*“ in contrast with the data in Table VI, 4, the above Equalisation of Burdens Bank, in so far as they | 2 interesl-bearing Treasury bonds of the Federal *
fi?ures also include, in addition to the Equalisation were issued on behalf of the Equalisation of Burdens  Railways (up to March 1960 also of the Federal
of Burdens Fund bonds issued to persons entitled Fund; on the other hand, in the case of [ocal Postal Administration); the paper was handed to
to basic compensation, the bonded loans and authorities’ loans the issues of specific-purpose the creditors as security for loans obtained from
medium-term notes {Kassenobligationen) of the associations are disregarded. — 1 Cf. footnote *. — them,
B B . ey B ,
8. Circulation of public authorities’ money-market paper » »
Milllons of DM .
: Public authorities Federal Railways and Federal
Postal Administration
Tax
credit -
Non-interest certifi- Treasury | Non-interest
Treasury bills Treasury bonds cates 1) bitls Treasury bonds
. Federal | Ear-
Position Federal Federal Postal marke
at end Govern- Govern- Federal | Federal | Adminis-| Treasuy
of month Total Total Total ment L&nder | Total ment Landér Lander | Total Railways | Railways | tration bonds‘
skl
1850 Dec. 1,510.8 811.7 758.9 488.7 260.2 28 — 2.8 50.0 699.1 571.5 127.6- —
1955 Dec. 1,415.1 321.2 30.6 = 30.6 149.5 | 3) — 149.5 1411 1,093.9 4721 '216.5 405.3 | 4)
1960 Dec. 1,987.1 1,150.5 — —_ — 986.3 880.8 105.5 164.2 836.6 199.4 445.0 192.2
1961 Dec. 1,577.9 541.2 —_ — — 441.3 407.6 33.7 99.9 1,036.7 182.4 590.0 264.3
1962 Dec. 1,523.0 533.1 — — — 480.4 479.1 1.3 527 989.9 186.9 571.0 232.0
1963 Dec. 1,540.5 451.5 — — — 400.6 400.6 — 50.¢ 1,089.0 343.9 445.0 300.1
1964 Dec. 1,747.8 597.8 — — — 547.0 547.0 — 50.8 1,150.0 400.0 450.0 300.0
1965 Dec. 2,462.5 1,378.3 522.5 522.5 — 805.0 670.0 135.0 50.8 1,084.2 342.2 450.0 292.0 633
1966 Dec. 4,686.9 3,693.1 1,195.5 1,195.5 — 2,446.6 .2,271.6 175.0 51.0 993.8 256.3 448.5 288.0 7
1967 March 5,413.7 4,644.3 1,618.8 1,618.8 — 2,975.0 2,800.0 175.0 50.5 769.4 51.0 450.0 268.4 7
June 6,311.6 5,677.1 1,631.0 1,631.0 — 3,995.0 3,860.0 135.0 51.1 634.5 0.8 424.8 208.9 7
Sep. 7,117.9 6,523.4 836.7 836.7 - 5,635.0 5,500.0 135.0 517 534.5 1.0 331.3 262.2
Oct. 6,866.6 6,338.6 443.7 443.7 — 5,843.0 5,640.0 203.0 51.8 528.0 0.9 240.1 287.0 7
Nov. 7,088.5 6,572.1 31241 3121 - 6,208.0 6,005.0 203.0 52.0 516.4- A1 215.3 300.0 74
Dec. 8,683.7 7,932.8 204.0 204.0 -— 7,678.0 7,475.0 203.0 50.8 750.9 0.9 450.0 300.0 7
1968 Jan. 11,237.8 | 10,488.8 1,665.0 1,665.0 —_ 8,773.0 8,570.0 203.0 50.8 749.0 1.0 448.2 298.8
Feb. 11,494.51 10,7771 1,583.3 1,583.3 - 9,143.0 8,940.0 203.0 50.8 717.4 1.0 427.6 288.8
H March 10,461.8 9,744.7 471.0 471.0 —_ 9,223.0 9,020.0 203.0 50.7 7171 0.7 427.6 288.8 £
' April 10,086.5 9,369.6 — —_ — 9,319.0 $,116.0 203.0 50.6 716.9 1.0 427 1 288.8 94‘
i May 10,284.1 9,567.8 —_ — — 9,517.2 9,216.0 301.2 50.7 716.2 1.1 426.3 288.8 7903
: June 10,138.9 9,490.2 —_ — — 9,440.2 9,139.0 301.2 50.0 648.7 1.1 359.1 288.5 7%
July 10,117.6 9,490.1 —_ — — 9,440.2 9,139.0 301.2 49.9 627.5 21.0 358.9 247.6
Aug. 10,147.9 9,540.1 — — —_ 9,490.2 9,189.0 301.2 49.9 607.8 1.1 359.1 247.6
Sep. 10,052.6 9,469.9 —_ — — 9,420.2 9,119.0 301.2 49.7 582.7 1.0 364.1 247.6
Oct. 9,967.6 9,419.9 — — — 9.370.2 9,069.0 301.2 49.7 547.7 1.0 299.1 247.6
Nov. 9,854.8 9,254.8 — — — 9,205.2 8,904.0 301.2 49.6 600.0 0.9 299.1 300.0

* Excepl money-market paper deciving from the
conversion of equalisalion claims, Storage Agency
bills, and Federal Railways’ warrants for gocds. —

1 Land of Bavaria; in addilion, at end-1950 also
Berlin debt cerlificates, — 2 Treasury bonds of
Federal Railways and Federal Government deposited

n-

as security for loans. — 3 CI. footnote 4. — 4| Vof

cluding Federal Treasury bonds in the amoun
DM 138 miliion.
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VIl. Pubtic finances

rance funds sellled by the aflocation of

Debt- P .
rﬁf?_},ﬂeglsler claims (but see footnote 7). —

Federal Government. — 6 Including special credit
granted by Bundesbank for payment 1o European

- .
9. Federal finances on a cash basis )
milllons of DM
t
Financing SCuarsp\Ius (+)
Increase (+) sBea‘tlt?gr(r:lirﬁfs deficit (—),
Balance or decrease (—) Amounls with cumulalive
of cash Cash credited Equalisa- from
Cash receipts Special surplus (+) . o in respect tion of beginning
Cash expendi- and ex- trans- or in cash in indebt~ of Burdens of fiscal
period receipts ture 1) penditure actions 2) deficit (—) resources edness coinage Fund 3) year
L=
Fiscal Years
1950/51 . . — 681 6,213 — 6,894 + 178 8 + 6834 362 — 6,894
.. 1951/52 16,138 17,107 — 969 1,286 — 2,255 — 198| 9) + 1,718 234 — 2,255
.- 4952/53 20,422 19,885 + 536 4) 432 + 104 + 1,237 + 8 312 — + 104
. 1953/54 21,858 20,682 + 1,276 6,936 — 5,69(8) -+ 1,454 i 17,23{(33 B4 — 5,8‘752
7. 1954/55 23,532 22,511 + 1,021 1,499 — 47 + 1,045 . 35 — 4
hp 1955/56 26,690 23,712 + 2,978 324 + 2,654 + 2,441 — 250 36 — + 2,654
1956757 28,625 28,241 + 384 5) 2,653 — 2,269 + 79 + 2,273 86 + 1 — 2,269
1957/58 29,836 32,525 — 2,689 — 8 — 2,681 — 3,084 — 495 76 — 16 — 2,681
.1858/59 ,534 33,558 — 2,024 928 — 2,952 — 2,788 + 25 79 — 60 — 2,952
1959/60 34,981 36,991 — 2,010 6y 407 — 2,417 — 143 + 2,248 98 + 72 — 2,417
4960 (April/Dec.) 30,360 30,703 — 348 809 — 952 — 223 + 646 70 — 13 — g52
o , 42,589 + 1,063 7) 4,455 — 3,382 + 78 -+ 3,369 94 — 7 — 3,392
5 48,581 49,901 — 1,320 150 — 1,470 — 76 + 1,315 104 + 25 — 1,470
H 51,537 |. 54,228 — 2,691 365 — 3,056 —+ 53 + 2,880 151 —_ 78 — 3,056
3 56,783 57,449 — 666 434 — 1,100 + 199 + 1,202 163 4 66 — 1,100
2 61,272 63,200 — 1,928 169 — 2,097 — 246 + 1,705 158 =+ 12 — 2,097
\ 67,259 — 2,317 207 — 2,524 + 204 + 2,564 176 + 12 — 2,524
} 66,629 74,865 — 8,236 39 — 8,275 — 207 + 7,887 153 — 28 — 8,275
§64 152 qtr. 13,579 12,437 + 1,143 138 -+ 1,0?2 4+ 694 — 3% 3 + 42 - 1,ggg
27 2nd qtr. 13,514 13,337 + 177 189 — — 74 — 45 + 38 -+
3rd qtr. 14,494 13,922 + 572 77 + 495 + 1,021 + 505 40 + 19 + 1,488
4th gtr. 15,196 17,753 — 2,557 31 — 2,588 — 1,442 + 1,069 44 — 33 — 1,100
;std q:r. 12,389 13,722 + 669 39 + ?g? — 7 :_— ggg 35 + gg =+ 6%?
nd gtr. 14,421 15,11 — 695 56 - — 240 48 — - 1
el 3rd qtr. 16,031, 16,203 — 172 26 ~— 189, + 701 + 831 43 — 25 - 320
dede 4th qtr. 16,431 18,160 — 1,728 48 — 1,777 — 699 + 1,087 32 -+ 41 — 2,007
1966 ;Sld Qllr- 15,727 14,995 + ™R 30 A4 702 + 742 + 862 33 - 4 + 702
nd qtr. 16,240 15,630 4 611 163 + 448 — 414 - 36 -+ 32 -+ 1,149
3rd qtr. 16,308 17,508 — 1,200 15 — 1,215 — 334 + 801 50 — 30 — 66
i +4th qgtr. 16,667 19,126 — 2,459 — 1 — 2,458 + 210 + 2,625 57 + 14 — 2,524
61967 1st qtr. 15,689 16,537 — 848 9 — 857 — 151 + 637 36 — 33 — 857
2nd gtr. 15,886 17,148 — 1,262 21 — 1,283 — 51 + 1,178 38 — 14 — 2,140
3rd qtr. 16,910 18,744 — 1,834 27 — 1,861 + 320 + 2,172 35 +- 26 — 4,000
“T. T 4th qtr 18,143 22,436 — 4,293 — 18 — 4,275 — 325 + 3,899 44 7 — 8,275
1968 1st qgtr. 15,948 16,083 — 135 5 — 140 + 1,040 + 1,172 33 + 25 — 140
2nd qtr. 16,493 16,998 — 505 18 — 523 — 296 + 150 43 — 34 — 663
3rd qtr. 18,436 18,869 433 — 258 — 175 + 1,688 + 1,804 33 — 27 — 838
1967 Jan. 5,496 5,717 — 221 1 —_ 222 + 110 + 296 6 — 30 — 222
Feb. 4,000 5,147 — 1,147 2 — 1,149 — 3389 -+ 801 17 -+ 8 — 1,371
March 6,193 5,673 + 520 6 + 514 + 78 — 461 13 — 11 857
April 4,786 5,373 — 587 6 — 593 — 47 + 531 12 - 3 — 1,450
May 4,690 5,466 — 776 8 — 784 + 67 + 8% 14 - n — 2,234
June 6,411 6,310 + 10t 7 + 94 —_ 72 — 178 12 + 0 — 2,140
T July 5,118 5,781 — 663 20 — 683 + 308 + 994 17 + 20 — 2,823
: - Aug. 5,251 6,826 — 1,575 0 — 1,575 — 194 + 1,386 9 + 1 — 4,397
. Sep. 6,541 6,137 + 404 7 + 397 + 206 — 208 9 - 8 — 4,000
Oct. 5,171 6,683 — 1,512 2 — 1,514 — 349 + 1,147 11 — 7 — 5514
Nov. 5,351 6,893 — 1,542 — 24 — 1,518 — 3 + 1,502 15 + 2 — 7,032
Dec. 7,622 8,861 — 1,239 4 — 1,243 + 28 + 1,251 18 - 2 — 8,275
71968 Jan. 5,547 5,289 + 259 1 + 258 + 1,425 + 1,159 5 - 8 + 258
Yoo Feb. 4,316 5,163 — 847 3 — 850 — 2N + 566 14 + 1 — 53
7. March 6,085 5,631 4+ 454 1 -+ 453 — 113 — 553 14 + 27 — 140
5,061 5,057 + 5 2 -+ 3 — 167 — 212 13 — 29 — 137
4,943 5,890 — 947 9 — 956 — 674 + 258 16 — 8 — 1,093
6,488 6,051 4+ 437 6 + 431 + 545 + 103 14 + 3 — 663
5,708 6,574 — 865 8 — 873 — 250 + 613 10 — 0 — 1,536
5,306 5,871 — 585 3 — 568 -+ 254 + 813 16 =+ 7 — 2,104
7,421 6,424 + 997 — 268 -+ 1,265 + 1,684 + 378 8 —_ 33 838
5,714 6,360 647 2 — 648 + 52 + 687 6 — 7 — ;ggg
5,361 6,271 — 910 2 — 912 — 1,409 — 513 39 =+ 23 — 2,
“Ths ¢ash transactions recorded in this table 2 Comprising, apart from the transactions specifically Fund (DM 27 million). — 7 Including allocation of
’ gogg,?r? In-payments to, and out-payments from, the menlioned, increases in indebtedness resulting from Debt Register claims to pension insurance funds
e)Zéluéclj_accoun,ls at the Deutsche Bundesbank the subsequent allocation of equalisation claims (DM 2,100 million), as well as liability to Bundesbank
accou {”Q counterpart accounts and STEG (particularly in the fiscal years 1950/51 and 1951/52) in respect of revaluation loss (DM 1,265 million) and
lrés'ﬁllsn $). Cash income and outgo deviate from the and from the re-determination of pre-war debts and decrease in foreign debt due to revaluation
{rﬂfﬂ'tlsti of the Federal Government’s financial of debts arisen towards foreign countries in the first (DM 304 million}. — 8 DM 124 million out of lotal
 fat the l‘?S Primarjly because they are nol recorded post-war years (London Debt Agreements of 1953). — borrowing was not used for financing Lhe cash
K.CCbunltme lhey are entered in the budgelary 3 Resulting from the channelling of the Equalisation deficit but for covering deficits on lhe counterparl
{ Sul-pa S but at the time of the actual receipt or of Burdens levies through the account of the Federal accounls. — 9 Apart from drawing on cash resources
Soen e)ll'me'm‘ and because the incurring of debt has Chief Cash Office {(Bundeshauptkasse). — 4 In- and {rom the increase in credit market indebledness,
1are ;Onl?lnated from the income, and the expendi- cluding special credit granted by Bundesbank for DM 106 mitlion was available, for financing the cash
ibo’n"ds) ”ebt redemption (including repurchase of subscription payment to World Bank (OM 30 mil- deficit, f[rom repayment of the amounl mentioned in
;,hém Co"?[;n“lrggnol:l[gm —d1 Including current pay- lion).f— 5 Including DM 2,599 mfillion derived from footnole 8. — Delails may not add to lotals because
‘ment insy owards pension and unemploy- transfer of equalisation claims from. Lander to of rounding.
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VIl. Public finances

[ * ~

10. The Federal Government’s indebtedness * &
Millions of DM T

Credits of E)%r#ied Indebtedness to
Bundesbank and domestic non-banks Note:

medium- L Special -

term Social insurance Commu- credit of

Special notes funds tation Bundes-

credits Money- (Kassen- and bank for

and market obliga- Debt compen- | Equali- partici-

Position at Book claims paper tionen) Bank Register sation sation . Foreign pation i
end of month Total credits 1) | 2) 3) 2) 4) 2) loans claims Loans Other debt 6) claims 7) | debt 6) LMIF "~
1950 Dec. 7,289.8 578.4 — 498.7 - — — — - —| 227 N

1955 Dec. 17,868.2 — 30.3 138.0 532.4 —_ 959.3 — — — 8,129.3 8.,078.9 3604

1960 Dec. 22,571.9 78.0 57.7 880.8 1,268.9 325.0 1,139.5 — - 794.9 11,170.8 6,856.3 1,329.5

1961 Dec. 25,940.5 160.1 3,832.9 407.6 | B) 2,426.3 387.0 | 9) 3,218.3 — — 820.7 11,161.5 3,465.1 2,580.6

1962 Dec. 27,255.7 739.1 3,757.4 479.1 3,093.0 461.0 3,197.8 —_ — 954.2 11,1711 3,403.0 2,1013

1963 Dec. 30,136.1 1,732.7 3,649.7 400.6 4,895.3 610.0 3,122.6 — 100.0 1,002.6 11,418.4 3,204.2 2,238

1964 Dec. 31,337.8 1,081.1 3,007.7 547.0 6,213.0 678.8 3,543.2 — 380.0 1,020.2 1t,728.4 3,138.4 2,961.6

1965 Dec. 33,042.4 920.7 2,339.6 1,192.5 7,290.3 757.6 4,209.4 50.0 410.0 1,005.8 11,801.8 3,064.7 2,946 5

1966 Dec. 35,606.5 667.3 2,530.2 3,467.1 7,876.8 676.4 4,828.5 50.0 535.0 997.1 11,808.4 2,169.6 3,686.6

o

1867 March 36,243.2 — 12,515.9 4,418.8 8,350.7 675.1 4,738.4 50.0 535.0 999.8 11,792.5 2,186.0 3,6989

June 37,422.2 15.7- 2,120.1 5,491.0 8,914.0 6751 4,728.2 50.0 535.0 976.6 | .11,797.2 2,119.3 3,7424

Sep. 39,594.3 — 2,105.6 6,336.7 9,743 4 650.1 5,297.4 50.0 535.0 971.0 11,788.3 2,116.8 3,703.7

Nov. 42,242.6 1,288.7 2,105.6 6,317.1 10,253.1 738.1 6,101.5 50.0 535.0 972.3 | " 11,7903 2,090.9 3,520.2

Dec. 43,4933 2,061.8 1,603.0 7,679.0 9,909.1 750.4 6,101.5 — 535.0 972.7 11,789.5 2,091.3 -3,585.0

1968 Jan. 44,652.6 — 1,588.3 10;235.0 10,418.5 968.4 6,007.4 — 607.0 973.4| 11,767.3 2,087.3 3,;{;79_5

Feb. 45,218.8 — 1,588.3 10,523.3 10,385.4 1,271.6 6,007.4 — §12.0 974.2 11,769.2 2,087.4 3,818.2

March 44,665.5 — 1,588.3 9,491.0 10,462.6 1,672.3 6,007.4 — 612:0 974.3 11,770.2 2,087.4- 39157

April 44,453.8 — 1,326.2 9,116.0 10,771.3 2,013.3 5,838.4 — 643.0 922.3 11,7711 2,052.2 3,916,7

May 44,7121 — 1,326.2 9,216.0 10,777.5 2,328.1 5,655.6 — 653.0 929.0 11,773.5 2,052.2. 3,906.0

June 44,8152 — 1,326.2 9,139.0 10,779.2 2,643.1 5,539.0 —_ 653.0 928.3 | 11,7758 2,030.6- 3,9939

July 45,428.5 — 1,311.3 9,139.0 11,160.2 2,929.5 5,498.1 —_ 685.0 921.7 11,757.8 2,025.9 3,973.5

Aug. 46,241.6 - 1,311.3 9,189.0 11,159.3 3,693.2 5,488.5 — 692.5 922.0 11,759.9 2,025.9 3,994.1

Sep. 46,619.6 — 1,311.3 9,118.0 11,157.9 4,442.2 5,456.1 —_ 693.5 922.8-( . 11,7604 1,756.4 | 3,990.5

Oct. 47,306.6 — . 1,3113 9,069.0 11,155.3 5,248.6 5,387.8 — 693.5 924.2.f 11,760.5 1,756.4 4,0945

Nov. 46,794.0 — 1,313 8,904.0 11,143.0 5,245.1 5,001.1 — 747.0 924.8 11,761.3 1,756.4 4,1115

* Except indebtedness to territoriai authorities and
special funds. — 1 Book credits according to ‘Art. 20
par. 1 item 1 (a) of the Law concerning the Deutsche
Bundesbank; in addition, the Treasury bills.in
circulation are counted towards the Federal Govern-
ment's credit ceiling with the Bundesbank as laid
down in that paragraph. — 2 For breakdown see
Table VII, 11, — 3 Not including special credit for
participalion in International Monetary Fund. —

4 Excluding mobilisation paper. — § By contrast
with Table VII, 7, excluding bonds in own port-
folio. — 6 According to figures of the Federal Debt
Administration; in the case of foreign debt, however,
excluding claim resulting from posl-war economic
aid and claim from B.1.S., which have been acquired
by the Bundesbank. — 7 The changes are due to
revision of the conversion accounts, to redemption
payments and (o the fact that, in 1957, the liabilities

in respect of equalisation claims of the Land .
Central Banks were transferred to the Federal
Government under Art. 38 of the Law concerning
the Deutsche Bundesbank. — For equalisation claims
converted into money-market paper see Table

Vil, 11. — 8 Including Development Aid loan

(OM 1,176.2 million). — 9 Including DM 2,100 million
for redemption of liabilities arisen under Art. 90

of the Law on War Victims’ Pensions. i

b H B
11. The Federal Government’s indebtedness
Breakdown of individual items
Mlllions of DM
Money-market Bonded loans and Equalisation claims converted
Special credits and claims of Bundesbank paper medium-term notes into money-market paper _
Acqulsition of claims Claim in Credit for . Medium-
resulting respect of | Subscriptions to term
from alteration Non- notes Non- ' |{
post-war of interest (Kassen- interest.. {4
Position at economic | from exchange | World European | Treasury Treasury obliga~ Bonded Treasury Treasury.
end of month | aid B.I.S. parity Bank Fund bills bonds tionen) loans 1) Total bills bonds
1950 Dec. — — - — — 498.7 — — — — — -
1955 Dec. — — —_ 30.3 — — 138.0 — 532.4 1,048.3 264.0
1960 Dec. — — — 303 27.4 — 880.8 468.9 800.0 5,203.0 967.9
1861 Dec. 2,512.8 — 1,265.0 29.0 26.1 —_ 407.6 468.9 1,957.4 5,291.8 1,208.0
1962 Dec. 2,512.8 — 1,190.2 29.0 254 — 4791 380.5 2,712.5 3,768.9 1,319.7
1863 Dec, 2,512.8 - 1,082.5 29.0 254 — 400.6 383.7 4,511.6 4,689.6 982.8
1964 Dec. 2,010.3 — 943.0 29.0 25.4 —_ 547.0 830.5 5,382.5 2,598.6 845.9
1965 Dec. 1,507.7 — 777.5 29.0 25.4 522.5 670.0 1,016.8 6,273.5 1,084.4 363.7
1966 Dec. 1,784.4 125.0 566.4 23.0 254 1,195.5 2,271.6 1,209.7 6,667.2 877.8 213.4
1967 March 1,770.1 125.0 566.4 29.0 254 1,618.8 2,800.0 1,833.5 6,517.2 1,768.1 212.4
June 1,770.1 83.7 201.9 29.0 25.4 ,631.0 3,860.0 2,158.4 6,755.6 1,524.2 246.5
Sep. 1,755.6 9.7 201.9 29.0 25.4 836.7 5,500.0 2,558.4 7,185.0 2,033.5 957.2
Nov, 1,755.6 93.7 201.9 29.0 25.4 3121 6,005.0 2,958 4 7,284.7 3,955.2 3,110.5
Dec. 1,253.0 93.7 201.9 29.0 25.4 204.0 7,475.0 2,625.0 7,284.1 2,244.5 1,621.0
1968 Jan. 1,238.3 93.7 201.9 29.0 25.4 1,665.0 8,570.0 3,225.0 7.193.5 1,522.2 1,032.9
Feb. 1,238.3 93.7 201.9 29.0 254 1,583.3 8,940.0 3,225.0 7,160.4 1,305.2 gt2.1
March 1,238.3 93.7 201.9 29.0 25.4 471.0 9,020.0 3,290.0 7,172.6 2,017.4 1,524.0
April 1,238.3 62.5 — -— 25.4 — 9,116.0 3,290.0 7,481.3 1,466.1 1,062.3
May 1,238.3 62.5 — — 25.4 - 9,216.0 3,290.0 7,487.5 2,013.8 1,617.5
June 1,238.3 62.5 — — 25.4 — 9,139.0 3,290.0 7,489.2 1,579.1 1,215.1
July 1,223.4 62.5 — — 25.4 — 9,139.0 3,290.0 7,870.2 2,269.9 1,943.6
Aug. 1,23.4 62.5 — — 25.4 — 9,189.0 3,240.0 7,919.3 2,066.1 1,742.4
Sep. 1,228.4 62.5 — — 254 — 9,119.0 3,240.0 7,917.9 2,128.0 1,823.9
Oct. 1,223.4 62.5 — — 254 - 9,068.0 3,240.0 7,915.3 1,610.1 1,310.7
Nov. 1,223.4 62.5 — — 25.4 — 8,904.0 3,240.0 7,903.0 2,248.5 1,948.7

1 By contrast with Table VI, 7, excluding bonds in own portfolio.

64~




1 VIIl. General economic conditions
i
1, Origin, distribution and use
- *
of national product”
1950 1) I 1960 l 1964 I 1965 l 1966 p) | 1967 p) 1965 . 1966 p) ‘ 1967 p) 1965 { 1966 p) ‘ 1967 p)
# . Year-o-year
" [tem - Billions of DM change in per cent Proportion in per cent
' e
§ {. Origin of national product
‘-G.'(é) at current prices
- -:Contributions to gross
& .domestic product
Agriculture, forestry
3 .. and.fisheries . 10.2 17.7 20.5 201 20.3 20.1 — 19 + 07 — 0.8 4.4 4.2 4.1
"4 g&’ ‘Producing industries 48.5 158.1 218.9 238.9 248.3 240.8 + 9.1 + 398 — 30 52.6 51.6 49.7
i s - . Power 2) and mining ( 54 (157 (176 (182 (185 (1868) + 35| + 16| + 02 4.0 3.8 3.8
] 3¢ - -Manufacturing (38.0) (1222 (168.4) (186.2)  (193.8) (189.2)) + 106| + 40| — 24 41.0 40.2 39.0
’ r.S -« Buildingand
3 a.E;-i- _civil engineering ( 5.1) ( 20.2) (32.9) ( 34.4) ( 36.0) (33.0 + 47 + 45| — 83 7.8 7.5 6.8
' T"'f - Trade and t“ransport 3) 19.4 58.5 80.6 88.4 93.9 95.1 + 96 + 63 + 13 19.5 19.5 19.8
7 S'E 3 Services 4) ' . 18.7 62.4 94.6 106.5 119.1 128.8 + 126 + 11.9 + 8.1 23.5 24.7 26.6
> 05~  Gross domestic product 97.8 296.6 414.6 453.8 481.6 4848 + 95| + 61} + 07 100.0 100.0 100.0
- &r - ‘Net:income-payments to .
¥ rb —  Tfactors of production due R .
o BS'i' from the rest of the world + 01] + 02 — 08| — 11| — 08| — 09
3 r'.a,~:- @ross national product - P
];» ¢ — at.market prices 97.9 296.8 413.8 452.7 480.8 - 4839 " 4+ 94 + 6.2 + 0.6
i | b.I-(b) at 1954 prices . )
i ;E,” Gross national product .
i %77 at market prices 112.9 254.9 308.5 325.7 333.3 3333 + 56| + 23| * 0
| g-é _id., per gainfully active ..
Ik 'g'a . perséh, inDM . (5,650) (9.710)) (11,440 (12,000 (12,310)) (12,680) + 49| + 26| + 3.0
15 M N . . :
3 BT Bistribution of national product
§:: ’ P! (at current prices)
 |—= Compensation of employees 5) 44.1 139.8 204.4 225.8 243.0 2434 4+ 105| + 76| + 02 49.9 50.5 50.3
’ Income from entrepreneurial : Lo
aclivity and property 31.1 90.0 112.1 119.6 121.8 118.7 + 67 4+ 1.8 — 25 26.4 253 24.5
- ndividuals’ income ( 30.4) ( 86.4) (106.8) (113.9) (116.1) (13e] + 67| -+ 19| — 21 25.2 24.1 23.5
i Government income 6) (07 (38 (54 (570 (57 ( 50 + 60| — 02| —11.3 1.3 1.2 1.0
i Net national product at factor costs
. i {nalional income) 75.2 229.8 3165 345.4 364.8 3621 + 91| + 58| — 07 783 75.9 74.8
i plus indirect taxes 7) 12.7 40.8 55.3 60.2 63.9 66.7] + 88| + 61| -+ 44 13.3 13.3 13.8
" 72! Net national product at
%___Ln_arket prices 87.8 270.6 371.8 405.6 428.6 428.7 + 9.1 + 57 + 0.0 89.6 89.1 88.6
[ 1© plus depreciations 101 26.2 42.0 47.1 52.2 55.2 + 12.2 + 10.9 4+ 57 10.4 10.9 11.4
- 4t Gross national product at
JitE market prices 97.9 296.8 413.8 452.7 4808 = 4839 + 9.4 + 6.2 + 06 100.0 100.0 100.0
A lr:i:"lj‘gé of gross national product
! 1‘g‘,.(&}t‘,g:urrem prices) .
i "-;g'Pfival? consumption 63.4 170.0 232.9 255.7 2749 2814 + 98| 4+ 75| + 24 56.5 57.2 58.2
i .*‘;G°Ve_mme“f consumption 14.0 404 1.7 9.7 75.5 806| + 128| + 84| + 67 15.4 15.7 16.7
. Civil expenditure . (96 (310 (458 (5.7 (577 (620) + 128 + 16| + 7.5 11.4 12.0 12.8
,f"[' " Defénce expenditure ( 449 (94 (160 (180 (179 (188 + 126 — 08| + 4.1 40 3.7 3.8
At;i%givestmentin fixed assets 18.1 70.6 109.2 118.9 121.9 (110.4)) + 9.0 + 25 — 9.4 26.3 25.4 2.8
,ig‘_ +-qulgment ( 93] (356 (51.6] (582 (576 (522 + 128{ — 10| — 94 12.9 12.0 10.8
Qs.rs - Buildings ( 89) (350) (576 (607 (643 (582 + 55| + 58] — 95 13.4 13.4 12.0
mliyestment in inventories 3.7 8.6 4.7 9.0 20 — 45 - . - 2.0 04| — 0.9
g U@ Within the country 99.2 289.6 408.5 453.3 4743 | ° 4678 + 11.0| + 46| — 1.3 100.1 98.6 96.7
Net exports of goods and ' :
; Brvices 8) — 1.3 + 7.2 + 53 — 0.6 + 6.5 + 16.0 . - - — 0.1 1.4 3.3
—Exports (11.3)) (629 (835 (914 (103.0)) (111.3)] + 94| 4+ 127 + 80 20.2 21.4 23.0
i = Imports (126)] (558 (782 (920)] (965 (953) + 176| + 49| — 13 20,3 20.1 19.7
a ﬁ’oi&nationm product at ]
oarket prices §7.9 296.8 413.8 452.7 480.8 483.91 + 94| + 62| -+ 08 100.0 100.0 100.0
.n'.‘ h:t%:t Flederal Statistical Office; details may not tions, insurance business, lease of dwellings, govern- 8 Including exchange of goods and services with
ilndass because of rounding. — 1 Not including ment and other services. — 5 Including employers” East Germany. — p Provisional.
"dln ta?rland. — 2 Including water supply. — contributions to social insurance. — 6 After deduction
9ing telecommunications. — 4 Credit institu- of interest on public debt. — 7 Less subsidies. —

"
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Viil. General economic conditions

2. Index of industrial net production ﬁ
adjusted for calendar irreguiarities
. Consumer goods
Capital goods industries industries 1)
All industries Basic and
| incl. building and producer good among | Buildingand |
civil engineering industries Total among which: Total which: civil engineering~.
Year-to- Year-to- Year-to- | Mechan- Electri- Year-1o- 'Yea'k-lg.
year year year ical Road cal year year "
. change change change | engi- vehicle | engi- change | Textile change,
Period 1962=100 p.C. 1962=100{ p. c. 1962=100| p. c. neering | building | neering | 1962=100| p. C. industry [1962=100| p.c.
1958 -average 75.4 + 29 71.3 + 0.8 72.8 + 5.8 v75.3 62.4 67.9 75.9 + 0.5 78.2 71.5 + 7.2
1958, 81.0 + 7.4 80.0 +12.2 77.8 + 6.7 78.1 72.0 73.9 81.6 + 7.5 84.5 81.7 +14.3
1960 . 90.2 +11.4 90.9 4+13.6 90.1 +15.8 83.6 87.0 87.4 89.6 + 9.8 93.8 85.2 + 43
1961 . 85.9 ~+ 6.3 95.6 + 5.2 97.5 + 8.2 98.5 92.1 97.4 94.7 + 5.7 97.0 93.4 + 95
wee |, 100 + 4.3 100 + 4.6 100 + 2.6 100 100 100 100 + 5.6 100 100 + 7.1
1963 103.4 + 3.4 104.3 + 43 102.5 + 25 97.8 112.0 102.5 101.9 + 1.9 101.8 103.6 + 364
- 1964, 112.3 + 8.6 118.1 +-13.2 110.2 + 7.5 103.8 118.8 111.5 108.6 + 6.6 104.6 118.8 +147
1963 118.2 + 53 124.8 + 5.7 117.8 + 6.9 110.2 123.3 123.8 115.6 4- 6.4 108.7 118.9 + 01
1966 ., 120.3 + 1.8 129.2 + 3.5 117.3 — 0.4 109.5 127.0 122.6 118.4 + 2.4 109.2 123.7 -+ .40
1967 . 117.4 — 24 132.7 4 2.7 108.1 — 7.0 101.8 108.4 120.2 113.2 — 4.4 101.9 115.0 — 70
1967 Nov. 131.2 + 3.3 1447 + 9.5 122.0 — 07 108.3 125.2 138.2 130.0 + 2.8 122.1 132.8 +13
Dec. 130.4 +11.5 132.7 +11.4 138.1 +14.9 146.0 117.8 153.3 126.2 +14.7 112.0 91.4 — 4.4
1968 Jan. 111.2 + 45 1274 + 85 1022 422 85.2 124.6 150 1090 + 25 1111 67.2| 2]
Feb. 117.8 + 6.6 137.2  +111 107.3 + 35 87.7 129.9 125.2 1188| + 69 115.9 85.3| +57
March 124.6 + 9.0 143.01  +11.2 115.9 + 9.4 100.2 133.3 134.1 127.0 4114 119.3 1008 | —62
April 130.7 +10.2 151.6 +11.7 120.6 +10.1 105.3 137.4 139.3 131.0 +13.4 121.2 133.3 +11.{44
May 131.9 +10.8 154.7 +13.4 122.1 -+10.0 107.1 142.9 137.7 129.9 +19.6 121.2 139.2 + 37§
June 142.1 +21.8 162.2 +17.6 138.3 +26.3 124.0 157.8 ~155.5 138.3 +32.3 132.4 156.1 +259]
July 120.3 + 7.2 149.8 +12.7 106.3 + 7.0 97.0 108.2 121.8 108.4 + 4.1 96.5 130.0 + 12}
Aug. L1228 +18.8 151.8 +20.2 105.7 +22.9 94.1 109.2 - 120.7 119.0 +24.9 100.9 132:1 -+ 9.7‘-
Sep. 138.1 +13.2 159.3 +16.4 130.8 +14.8 111.9 148.0 151.2 140.2 4151 125.6 138.5 + 501
p) Oct 139.2 +10.9 160.2 +14.3 129.1 +12.6 109.5 139.3 154.7 133.0 +11.8 129.6 144.5 108}
Source: Federal Slatistical Office. — 1 Not including food, beverage and tobacco industries. — p Provisional.
3. Labour market
Wage and salary earners
Total 1) Industry Building and Foreigners 2) Unemployed Vacancies
civil engineering
Year-to-
Year-t0- Year-to- Year-to- Year-to- year Un-
year year year year change employ-
Thou- change Thou- change Thou- change Thou- change Thou- Thou- ment Thou-
Period sands p.C. sands p.cC. sands p.C. sands p.C. sands sands ratio 3) sands
1858 average 7,7371 - 1,279.3 . . 769.1 + 10.2 3.7 226.3
1958 . 7,755.5 + 0.2 1,360.9 + 6.4 - 539.9 —229.2 26 290.7
1960 20,331 - 8,066.7 + 40 1,405.0 4 3.2 270.7 —269.2 1.3 465.1
1961, 20,730 + 2.0 8,312.9 + 3.1 1,4453 + 2.9 . 180.8 — 899 0.8 552.1
1962, 21,053 + 1.6 8,339.1 4 0.3 1,528.2 + 5.7 629.0 . 154.5 — 263 0.7 573.9
1963 21,303 + 1.2 8,268.0 — 09 1,601.3 + 4.8 773.2 4-22.9 185.6 4 31.1 0.8 554.8
1964 21,547 + 1.1 8,295.0 + 0.4 1,642.9 + 2.6 902.5 +16.7 169.1 — 16.5 0.8 609.2
1965 . 21,841 + 1.4 8,456.6 + 1.8 1,642.8 0.1 1,118.7 +-24.0 147.4 — 217 0.7 649.0
1966 . 21,870 + 0.1 8,396.9 — 07 1,622.8 — 12 1,244.0 +11.2 161.0 + 13.6 0.7 539.8
1967 . 21,180 — 3.2 7,860.3 — B.4 1,467.8 — 9.6 1,013.9 —18.5 459.5 +238.5 2.1 302.0
1867 Nov. 21,250 — 23 7,791.0 — 57 1,510.8 — 3.8 395.0 -+-178.6 1.8 280.4
Dec. 77243 — 52 1,457.2 — 19 - 526.2 4-154.6 2.4 249.6
1968 Jan. 7,719.3 — 4.0 1,378.9 + 1.2 903.6 —15.4 672.6 -4 51.4 3.2 303.2
Feb. 21,010 — 0.9 7,7511 — 27 1,378.9 -+ 3.3 . . 589.7 — 839 2.8 364.8
March 7,767.5 — 17 1,433.4 + 1.1 950.5 — 99 459.8 —116.1 2.2 411.5
April 7,791.5 — 038 1,482.8 + 1.7 - 330.8 —170.4 1.6 443.3
May 21,160 + 03| 78134 — 02| 15020 + 1.6 - : 2647 | —193.8 13 499.4
June 7,826.6 + 0.4 1,510.8 4+ 1.1 1,014.8 — 0.9 226.6 —174.2 1.1 548.2
July 7,890.7 4 1.4 1,530.0 + 1.5 202.7 —174.5 1.0 586.9
Aug. 21,470 -+ 1.5 7,961.2 + 2.1 1,537.4 + 0.8 . - 187.8 —171.7 0.9 604.4
Sep. 8,023.0 + 27| p)1,58327 -+ 0.5 1,089.9 4 9.9 174.5 —166.6 0.8 609.5
Oct. 8,074.6 + 35| p)1.5249| — 01 180.2 | —180.6 0.9 562.1
Nov. - BN e R 196.1| —198.9 0.9 538.2

Source: Federal Statistical Office; for empioyed
foreigners, unemployed and vacancies: Federal
Institution for Labour Exchanges and Unemployment
Insurance. — 1 Quarlerly figures estimated by
Bundesbank. — 2 In all branches of economic

activity. — 3 Unti

| 1665: unemployed in per cent of

employed and unemployed wage and salary earners

(including ©
indices; for 1964
end-1963 figures

flicials) according to fabour

office card-
and 1965 data calculated from
for employed and unemployed

wage and salary earners (including officials).
Since 1966: unemployed in per cent of employed
wage and salary earners (including officials) acco
ing to microcensus. — p Provisional.
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VIil. General economic conditions
4. Inflow of orders to industry «
. Index numbers of values In per cent of 1954 sales; per calendar month
)
{ All industries 1) Basic and producer goods induslries
i of which: - of which:
i
: Year-to- Year-10- Year-to- Year-to- Year-10- Year-to-
: year year year year year year
change Domestic | change Foreign change change Domestic | change Foreign change
: period Total p.C. orders p.C. orders p.cC. Total p.C. orders p.C. orders p.cC.
Al | 1955 average 126 +18 125 +18 134 +18 127 +14 127 +17 130 +11
: 1956 . 137 + 9 132 + 6 168 +24 136 +7 130 + 2 172 -+32
2 (o057 . 143 + 4 137 + 4 172 + 2 142 + 4 137 +5 176 | + 2
34 1058 142 —1 136 — 1 168 —3 137 — 4 131 — 4 171 —3
K} 4959 . 175 +23 167 +23 215 +28 168 +23 160 +22 216 +26
SN | 050 . 201 +15 191 +15 248 +15 185 +11 179 +12 226 + 5
hl et 201 + 0 193 + 1 241 —3 179 —3 173 —3 225 —0
£ 21962 . 207 + 3. 200 + 4 241 + 0 188 + 5 182 + 5 228 + 1
I 11963 . 216 + 4 203 + 2 283 +17 193 43 182 + 0 266 +17
i 71964 . 247 +14 233 +15 318 +12 223 +15 213 +17 286 + 8
! L1965 . 263 + 6 248 |- + 6 340 + 7 230 4+ 3 216 + 1 316 +11
IR |trss 263 — ol . 29 —3 385 +13 236 +3 217 +0 361 14
K =967 . 261 — 1 231 — 4] 420 + 9 239 + 1 211 — 3 413 +15
f 21967 Nov. 293 +12 2621 -+13 455 +10 251 + 7 220 + 6 450 +12
K Ee 276 +15 236 |- +16 487 +14 232 4+ 4 198 + 4 452 + 5
94 262 +16 227 +15 451, +18 241 +12 213 +14 427 + 7
& 274 +19 238 +20 462 +16 255 +17 224 +19 460 +11
k 231 +10 259 +11 464 + 6 259 + 3 236 + 8 411 —10
E 298 +18 263 +18 483 +22 264 +19 237 +19 438 416
R 310 +22 274 +22 498 +22 274 +16 247 17 448 +12
2 264 —2 232 —0f. 436 —6 236 —9 209 —8 411 —12
g 294 +21 256 +18 496 +30 267 +11 242 + 9 426 +18
&) 277 +15| v 248} +15) - 48! - +15| - 288 +14 246 - 414 413 © 413
i9 314 +14 282 +14 486 +16 268 + 8 243 + g 432 + 8
2
351 +15 312 +11 561 +28 285 +12 256 +12 473 +14
Capital goods industries L. ’ Consumer goods industries
of which: of which:
Year-to- Year-to- Year-to- Year-10- Year-to- Year-to-
year year year year year year
. change Domeslic | change Foreign change change Domestic | change Foreign change
Period Total p.C. orders p.C. orders p.C. Total p.cC. orders p.cC. orders p.cC.
1955 average 136 +23 135 +22 142 +25 112 -+13 “112 © 413 115 + 8
7,1956 ” 147 + 8 139 + 3 175 +23 126 +13 126 -+13 126 +10
1957 154 + 5 146 + 5 180 4+ 3 129 A+ 2 129 + 2 127 41
e, 163 + 6 158 + 8 177 — 2 119 — 8 119 — 8 119 — 6
i 1959 203 +25 194 +23 231 +31 147 +24 146 +23 149 +25
1980 255 +26 246 +27 281 +22 148 + 1 148 + 1 160 + 8
1961, 254 — 0 248 + 1 268 — 5 160 + 8 159 + 8 163 + 2
-1962 253 —0 248 +0 265 —1 170 + 7 170 + 7 169 + 4
1963 269 + 6 255 + 3 311 +17 176 + 3 174 + 2 203 +21
:1964 " 310 +15 293 +15 357 +15 196 +11 194 411 224 4-10
by 1965 336 + 9 321 +10 377 + 6 210 + 7 208 + 7 240 + 7
4.8 1966 332 — 1 301 — 6 425 +13 206 — 2 202 — 3 268 +12
. 1967.. ., 326 —2 286 | —5 452 + 6 202 —2 195 —3 293 + 9
7@ 1967 Nov 372 +16 336 +19 484 + 8 244 +14 237 +14 346 -+10
K . Dec. 382 +22 328 +25 543 +17 192 +17 185 +17 287 411
3; .‘.'I"eee Jan. 340 +22 287 +20 505 +25 186 +9 179 +9 276 + 7
¥’ 2g Feb, 351 +24 305 +27 497 +17 193 +12 184 +10 318 +25
1.4 s March 373 +17 325 +17 525 +17 225 4+ 7 218 + 8 325 + 3
3 E - April 365 +21 312 +19 533 +24] 254 +17 245 +17 373 +18
L L. May 386 +25 331 +23 559 +28 256 +25 249 --26 358 +15
85 £y June 343 + 2 299 + 5 482 — 4 185 4 2 188 + 2 293 —1
) o.t - Suly 399 +30 341 +27 582 +36 188 418 181 +17 291 431
8y [N Aug. . 352 +18 314 +19 470 +15 186 +11 180 + 9 282 +23
93 21 = Sep. 409 +20 363 +20 546 +20 251 +11 243 +10 360 4-20
9 !;9); . Oct. 449 +16 392 + 8 626 435 31 -+16 298 +15 491 +4-27
78 e
04 1£9:-
] ~esfé‘9r°$i3f:eqeral Statistical Office. — * Federal area turnover tax, as from 1968 excluding value-added food, beverage and tobacco industries, building
93 b'defs- erlin and Saarland. Inflow of domestic tax. Inflow of foreign orders throughout excluding and civil engineering, and power supply. —
74 [ders: until December 1967 including cumulated turnover or value-added tax. — 1 Excluding mining, p Provisional.
N LR
24
78
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VIll. General economic conditions

5. Construction projects and housing finance
2 -nhagy 1
Civil engineering Mortgage loans Granting of loans
Estimated costs 1) orders 1) of public promised for for publicly
of approved buildings authorities housing 2) assisted housing 3) 4)
Total of which:
Year-to- Non- Year-to- Year-to-
year residential year year <
. Millions changs Residential | private Publlc Millions change Millions change Millions
Period of DM p.c. buildings buildings buildings of DM p.c. of DM p.c. of DM
1960 mo'ly av'ge 2,290.9 . 1,437.7 560.3 292.9 - . 810.5 . 181.5
1961 v 2,640.4 +15.3 1,654.2 627.2 359.0 . . 975.6 +20.4 201.6
1962, " 2,889.6 + 9.4 1,848.0 620.4 4211 570.8 - 1,084. +11.1 233.6
1963 " 2,849.1 — 1.4 1,818.6 564.2 465.3 596.0 4+ 4.4 1,074.2 — 08 253.1
1964 " 3,394.9 +18.1 2,116.5 723.0 555.4 603.8 + 1.3 1,279.2 +19.1 332.8
1968 " 3,739.9 +10.2 2,377.9 761.6 600.4 698.2 +15.6 1,384.5 + 8.2 302.2
1966 " 3,724.3 — 0.4 2,380.7 801.2 542.4 640.4 — 83 1,325.4 — 43 2355
1967 " 3,456.9 — 72 21718 7431 542.0 693.9 + 8.4 1,485.3 +12.1 196.4
:1967 Nov. 3,876.5 +16.4 2,313.6 769.5 793.4 611.7 +20.2 1,677.3 +11.2 166.2
Dec. 3,132.2 — 97 1,818.1 708.0 605.1 586.8 +30.5 1,561.3 +35.9 219
1968 Jan. 2,344.7 —14.9 1,474.2 499.0 37115 455.7 +25.4 | 1,571.5 +26.2 95.5
Feb. 2,992.2 +11.7 1,880.6 567.2 544.4 3723 — 29 1,474.8 +44.1 91.1
March 3,634.2 +17.0 2,464.1 749.3 420.8 576.9 +28.5 1,749.5 +35.9 135.7
April 3,878.9 +11.0 25115 769.0 598.4 800.5 +65.4 1,693.4 + 47 78.2
May 3,723 +12.0 2,388.9 887.9 4455 917.2 +17.7 2,021.2 +30.0 142.4
June 3,631.4 — 16 2,278.3 . 7158 637.3 1,246.9 +61.0 1,442.9 — 6.9 124.2
July 4,160.3 +10.2 2,503.5 999.4 657.4 1,148.4 +24.2 1,944.6 +13.6 185.8
Aug. 3,894.6 + 8.2 2,518.5 . 789.3 586.8 01,2651 +17.1 1,590.2 + 47 103.9
Sep. p) 3,968.2| p) + 73| p) 2,449.4| p) 855.7 | p) 663.1 1,127.4 +33.1 1,597.6 |- +10.4 85.4
Oct BER) e 999.6 — 42 1,813.2 +11.3 78.7

Source: Federal Statistical Office. — 1 Including
turnover or value-added tax. — 2 Promised by

institutional investors (other than life assurance
companies and social insurance funds). — 3 Granted

by Lander. — 4 1960 without Berlin and Saarland,
1861 without Berlin. — p Provisional.

H *
6. Retail sales *
among which:
Retail trade 1) in Sales of
Food, beverages Clothing, Househeld
and tobacco, linen, underwear, furniture and Department Mail order
Total groceries footwear appliances stores houses
Year-to-year
change Year-to- Year-to- Year-to- Year-to-
p.c. year year year year
. not price- change change change change”

Period 1962=100 | adjusted | adjusied |1962=100 | p.cC. 1862=100 | p. C. 1862=100 | p. C. 1962=100 | p. ¢C. 1962=100
1963 average 104.9 + 49 + 3.3 104.4 + 4.4 103.4 + 3.4 100.8 + 0.8 107.7 + 7.7 108.7
1964 113.0 + 7.7 + 6.6 111.4 + 6.7 110.4 + 6.8 110.1 + 9.2 119.8 +11.2 122.0
1965 124.3 +10.0 + 7.9 120.8 + 8.4 121.0 + 9.6 119.9 + 8.9 137.7 +14.9 1454
1866 130.9 + 5.3 + 33 1271 + 52 125.3 + 3.6 128.6 + 7.3 149.1 -+ 8.3 158.8
1967 132.4 + 1.2 + 0.7 130.8 + 29 123.2 — 1.7 128.5 — 0.0 154.6 + 3.7 160.7
1967 Nov 144.2 + 0.2 — 09 127.4 4+ 0.6 1444 — 4.6 144.2 — 03 189.8 -+ 0.9 299.4

Dec 192.2 + 7.1 + 6.4 160.2 + 1.1 191.2 + 53 208.3 +10.6 267.8 +'9.8 241.9
1968 Jan. 112.6 —17 — 1.4 118.6 + 31 103.0 — 94 88.6 —14.2 142.5 + 56 99.8
Feb. 112.2 + 2.7 + 23 121.4 + 54 86.4 — 6.8 95.3 — 5.8 128.5 + 8.8 116.3
March 132.3 —1.2 — 18 135.0 — 03 115.0 — 6.1 116.0 — 43 150.6 + 1.4 173.6
April 1338.9 +10.2 +10.3 139.3 + 9.0 137.1 -+16.1 122.7 - 5.8 165.1 +19.7 169.1
May 137.4 + 6.3 + 6.3 140.5 + 6.6 119.9 — 45 130.1 + 9.9 156.7 4+11.4 163.3
June 125.5 — 16 — 1.9 132.8 — 24 104.3 — 27 120.3 + 09 137.0 + 2.4 120.3
July 135.6 + 5.4 + 50 138.6 + 3.6 126.4 + 5.0 128.6 + 46 171.1 --15.1 126.4
Aug. 130.8 + 7.1 + 6.9 141.7 + 8.7 103.8 + 2.6 133.5 + 7.1 151.7 + 9.1 117.9
Sep. 128.6 + 1.4 + 15 126.9 — 2.4 1120 + 11 136.7 + 7.1 147.3 + 59 165.3
Oct. 149.2 +11.0 +10.6 139.5 + 9.8 145.8 +11.7 150.2 ~+11.1 177.7 +13.3 243.4
P) Nov 160.6 +11.4 +10.8 142.2 +11.6 166.2 +15.1 155.1 + 76 221.9 +16.9 313.4

Source: Federal Statistical Office. — * Including turnover or value-added tax. — 1 Specialised trade only. — p Provisional.
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ﬁriﬁs

index of producers’ prices of industrial products Index of producers’ prices Incljex of ‘”der’: of Index of
in home-market sales 1) of farm products 2) sales purchase | Incex o
prices for| prices for| world-
export foreign market
Total among which: Total among which: goods goods prices 3)
Basic Farm
Change against and Con- years Change against
previous | previous | producer| Capital sumer 1961/62 to| previous | previous | Vege- _—
; 1962 month year goods goods goods 1962/63 month year table Animal 1962 1962 1962
périod =100 p.cC. p:C. industries = 100 p.C. p.C. - products =100 =100 = 100 4)
1998 average 97.2 > — 04 100.9 93.9 95.4 97.5 > + 0.8 90.7 99.5 99.5 109.5 107.3
1959 . 96.5 > — 07 999 93.1 93.3 99.9 > + 2.5 100.7 98.9 98.9 105.4 105.6
%960 97.6 =< + 1.1 100.8 94.5 96.6 95.3 > — 4.6 82.9 99.5 100.2 105.0 105.4
‘:1961 i 98.9 > + 1.3 100.6 97.2 99.1 99.2 > + 4.1 99.8 99.0 99.9 100.8 102.1
1962 100 > + 1.1 100 100 100 100.8 >< + 1.6 100.2 101.0 100 100 100
1963 . 100.5 > + 0.5 99.3 100.4 101.6 103.5 > + 27 88.6 108.5 100.1 102.0 108.6
964 . 101.6 > + 1.1 100.1 101.6 103.6 107.2 > + 3.6 98.7 110.1 102.5 103.7 112.6
1965 » 104.0 > + 24 102.2 104.6 106.0 1141 > + 6.4 108.5 115.9 104.8 106.3 109.6
1966 . 105.8 > + 1.7 103.3 106.7 108.7 109.3 < — 4.2 98.7 112.8 107.0 108.2 109.8
1967 . 104.9 > — 0.8 100.7 105.6 108.0| 5) 99.8 . |58 — 87| 5 855(5) 1045 106.9 105.9 106.1
; Flgures from 1968 without value-added tax
1968 Jan. 99.7' — 49 — 56 96.1 99.1 102.0 98.9 — 3.0 — 96 84.2 103.8 106.1 106.4 1121
- Feb. 99.8 + 0.1 — 54 96.9 99.0 101.9 98.3 — 0.6 —10.5 85.3 102.6 106.3 107.0 114.4
- March 99.6 — 0.2 — 55 96.2 99.0 101.9 98.9 + 0.6 — 90 87.8 102.6 106.1 107.7 113.8 4
April 99.1 — 0.5 — 53 94.7 99.0 101.8 96.8 — 21 — 91 87.5 99.9 105.6 106.0 110.3
3 May 98.9 — 0.2 — 5.4 94.1 99.0 101.9 87.3 + 0.5 — 7.4 87.5 100.6 105.4 105.1 109.1 '
o June 98.9 + 00| —55 94.3 99.0 102.0 97.7 + 0.4 — 8.8 88.4 100.9 105.6 105.0 108.7
¢ July 98.9 +00|. —55 94.0 99.2 102.2 98.6 + 09 — 45 87.2 102.4 105.5 103.6 108.2
Aug. 99.0 + 01. — 54 94.3 99.3 102.3 99.7 + 1.1 — 3.0 80.6 106.1 v 105.5 103.4 108.3
{ Sep. 99.2 + 0.2 — 51 94.9 99.4 102.5 100.7 + 1.0 — 2.4 78.4 108.1 105.5 103.7 108.6
Qct. 99.3 + 0.1 — 50 95.0 99.5 102.7 101.8 + 1.1 + 0.7 82.5 108.2 105.6 104.4 108.3
Nov. 99.4 + 0.1 — 5.1 95.1 99.6 102.8 103.6 + 1.8 + 1.7 86.5 109.3 105.8 105.8 111.3
Cost-of-living index 7)
— Four-member employed persons’ households in
medium income group —
Overall price Prica index Note:
index for residen- for road Cost of living without
tial buildings 6) construction 6) Total of which: food
Change Change Change against Rent, Change against
on on inciud-
previous previous previous | previous Industri- ing previous | previous
) 1962 period 1962 period 1962 month year al prod- garage 1962 month year
Period =100 p.c. =100 p.cC. = 100 p.C. p.C. Food ucts Services | rent =100 p.c. p.cC.
1958 average 78.5 . 80.5 - 92.7 > + 22 93.1 96.6 87.0 83.0 92.4 > .
1989 81.6 + 3.9 85.2 + 5.8 93.6 > + 1.0 947 96.0 89.1 84.8 93.0 > + 0.6
1960 86.9 + 6.5 89.2 + 4.7 94.9 > + 1.4 95.1 96.7 92.0 90.1 94.8 > + 1.9
061, 92.8 + 6.8 93.7 + 50 97.1 < + 23 96.3 98.1 95.8 97.7 97.5 > + 2.8
1062 100 + 7.8 100 + 6.7 100 > + 3.0 100 100 100 100 100 >< + 2.6
1963 104.6 + 4.6 103.8 + 3.8 103.0 > + 3.0 103.3 101.4 104.9 105.6 102.8 > 4+ 28
1964 108.6 + 3.8 102.9 — 09 105.4 > + 23 105.6 102.5 108.5 112.0 105.3 > + 24
1965, 112.6 + 3.7 97.5 — 52 109.0 >< + 34 110.4 104.4 112.2 118.4 108.2 > + 2.8
196, 116.1 + 3.1 96.3 — 1.2 112.8 > + 3.5 112.9 106.8 118.4 120.5 112.7 > + 4.2
T 113.8 — 2.0 91.8 — 47 114.4 >< + 14 1121 108.3 121.8 137.9 115.6 > + 2.6
Flgures from 1968 without value-added tax
1968 Jan. . . - - 157 +13] +14 110.9 109.4 127.0 142.5 1182 + 18| 430
. ::Aeat;'dq 117.8 + 4.4 95.2 + 46 115.8 — 01 + 1.2 110.2 109.5 127.2 143.6 118.4 + 0.2 + gg
- . - . 115.7 + 0.1 + 1.2 110.1 109.5 127.4 144.7 118.7 + 0.3 + 2.
April . - . . 115.7 + 0.0 + 1.0 110.1 109.1 127.4 145.9 118.6 — 0.1 + 2.9 ’
i \P]Auanye 117.9 + 0.0 95.6 + 0.4 115.8 + 0.1 + 0.9 110.0 109.0 127.5 147.2 118.7 4- g; + gg
b - . - - 116.3 + 0.4 + 1.1 111.3 109.1 127.9 147.7 118.9 + 0. + 3.
Sy . . . 1161 —02| + 09 109.8 109.3 126.6 148.9 194 4+ 04| +33
S;g 119.5 + 1.4 96.8 + 13 115.8 — 03 + 1.2 108.3 109.4 128.8 149.6 118.6 + gg + gl i
L. . . - - 115.7 0.1 + 1.4 107.6 109.5 129.6 150.2 119.9 + 0. 4 3.
e SCL 116.3 + 0.5 4+ 2.0 108.6 109.7 129.7 151.3 120.3 + 0.3 4 3.5
-k ov. 117.0 + 0.6 + 25 110.2 109.8 129.9 152.1 120.5 + 0.2 4 37

Sdurc'e- Fed
Urce: Fede
orld-market
1960
¥ .‘

3

;“.‘-4

ral Statistical Office; for index of

fohiv. — 1 prices: Hamburgisches Well-Wirtschafts-

Jang - Jp 10 end-1959 without Berlin and Saar-
fogl without Berlin. — 2 Average for farm

years (July to June). Up to end of 1958/59 farm year
without Saarland. — 3 For food and industrial raw
materials. — 4 Re-calculated from original basis
1952—-1956 = 100. — 5 From January 1968 excluding

value-added tax. — 6 Up to and including 1958
without Berlin and Saariand, 1960 to 1965 without
Berlin. — 7 Up to and including 1959 without Berlin
and Saarland, 1960 and 1961 without Berlin.
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VIII. General economic conditions

* Details may nof add to totals because of rounding.
Until 19€0 (first value) Federal area except Berlin
and excepl Saarland. — 1 Without employers’

contributions to social insurance funds and without
voluntary payments for social purposes. — 2 Taxes
and employees’ contributions to social insurance

funds including voluntary contributions. — 3 Afterg
deduction of direct taxes. — p Provisional. 3

H *
8.Mass incomes ™ L I
i ]
jn
will
Gross wa?es and . Nel wages and Officials’ pensions Social security Mass incomes o
salaries 1 Deductions 2) salaries (1 less 3) net 3) pensions and benefits | (5+7-9)
Change Change Change Change Change Change 4
against against against against against against
corre- corre- corre- corre- corre- corre-
sponding sponding sponding sponding | sponding spondingy
period of period of period of period ot period of period of
. previous previous previous . previous previous previoug
Billions year Billions year Billions year Billions year Billions year Billions year:Qiy per’
of DM p.cC. of DM p.c. of DM p.cC. of DM p.cC. of DM p.cC. of DM p.c.’
Period 1 2 3 4 5 6 7 8 9 10 11 12 195t
195°
1958 9.8 + 7.9 14.4 +13.7 82.3 + 639 5.0 4 7.8 26.2 +13.4 113.6 195
1959 103.9 + 7.4 15.3 + 6.1 88.6 +76 5.1 + 15 27.3 + 4.0 121.0 195
1960 116.8 +12.5 18.5 +21.0 98.3 +11.0 5.4 + 5.4 28.3 + 3.5 131.9 195
1960 1242 : 19.6 - 104.6 : 5.9 : 30.8 : 1413 18
1961 140.1 +12.8 23.0 +17.1 171 +12.0 6.6 +11.6 33.6 + 9.1 157.3 195
1962 155.2 +10.7 26.1 +13.6 129.0 +10.2 7.2 4+ 9.8 36.7 + 9.2 173.0 195
1063 166.5 + 7.3 28.7 + 9.8 137.8 + 6.8 79 -4-10.1 38.9 -4+ 5.8 184.6 195
1964 183.4 +10.2 32.4 +13.0 151.0 + 9.6 8.5 4+ 6.8 43.0 -+10.6 202.5 L9 19&
1965 202.7 +10.5 345 -+ 6.6 168.2 +11.4 9.4 +10.7 48.5 +12.8 226.0 + 11 [ 196
p) 1966 217.5 + 7.3 39.0 +13.1 178.5 -+ 6.1 10.2 + 9.1 53.1 + 9.6 241.8 +5 190,
p) 1967 217.5 £0 39.9 + 21 177.6 — 05 10.9 + 6.0 58.8 +10.7 247.3 +E38| 190
p) 1966 1st qtr, 50.6 + 9.4 8.1 +14.3 425 + 8.5 25 + 93 135 +11.5 58.6 N 19(’
and qtr. 543 + 75 9.3 +16.8 450 + 5.7 2.5 +73 129 +11.3 60.4 B0 B
3rd qlr. 55.6 + 7.1 10.4 +12.2 45.2 + 6.0 2.5 + 7.7 13.1 -+ 8.7 60.9 LT
4th gtr. 57.0 + 55 1.3 +10.0 45.7 + 4.5 2.7 +11.9 13.5 + 6.9 619 -+
p) 1967 st qlr. 51.9 + 25 8.5 + 5.6 434 + 19 27 + 59 14.5 + 7.6 60.6 .+
2nd qtr. 53.9 — 0.7 9.4 + 0.4 44.6 — 09 27 + 7.1 14.5 +11.7 61.7| 5 L | 1
3rd qtr. 54.9 —13 10.5 + 1 44.4 — 1.8 27 + 7.4 14.7 +11.7 6181 F k8
4th qtr. 56.8 — 03 11.5 + 2.0 45.3 — 0.9 238 4- 3.9 15.1 +12.0 63.3 BREn
p) 1968 1st gtr. 53.1 + 2.4 9.3 + 8.0 43.9 + 1.2 27 4+ 1.5 15.8 + 8.7 62.4 i+l
2ndglr. 57.3 + 6.2 10.8 +15.3 46.5 + 4.3 2.8 -+ 3.3 15.0 + 3.8 64.2 G AR
ard qtr. 59.6 + 8.5 121 +14.7 47.6 + 7.1 29 + 7.3 15.1 + 3.2 65.6 B
1

9. Collectively agreed earnings and actual earnings
14
~al | ¢
Overall economy Industry (including building and civil engineering) L
Level of slandard wages and salaries Level of standard wages and salaries ]
Wages and salaries Wages and salaries) o
on hourly basis on weekly basis per employed person on hourly basis on weekly basis per employed persofill|
Year-to- Year-to- Year-to- Year-to- Year-to- Year-‘.
year year year year year year o .
change change change change change changg 1
Period 1958 =100 |inp.C 1958 =100 | in p.cC. 1958 = 100 _jinp.cC. 1958 =100 [in p.cC. 1958 = 100 | in p.C. 1958 = 100 | in p.
1958 100.0 + 7.4 100.0 + 5.5 100.0 + 6.7 100.0 -4 6.7 100.0 + 5.2 100.0
1959 104.7 + 4.7 103.0 + 3.0 105.4 + 5.4 104.4 + 44 102.9 -+ 2.9 105.7
1960 112.5 + 75 110.1 + 6.8 115.2 + 9.3 112.4 -+ 7.7 109.9 -+ 6.8 116.1
1961 122.3 + 8.7 119.5 + 8.5 127.4 -+10.6 121.9 -- 8.5 119.0 + 83 127.9
1962 1331 + 8.8 128.6 + 7.6 138.9 + 9.0 134.6 +10.4 129.1 4 8.5 140.5
1963 140.7 + 58 135.2 + 5.1 147.3 -+ 6.1 142.0 4+ 55 135.0 + 4.6 149.6
1964 149.7 + 6.4 141.8 + 4.9 160.4 + 8.8 151.8 + 6.9 141.9 4 5.1 165.5
1965 161.3 + 78 151.7 + 7.0 174.9 + 9.0 163.0 -+ 7.4 151.3 -+ 6.6 180.4
p) 1866 172.7 + 71 161.2 + 6.2 187.4 + 7.2 174.1 -+ 6.8 160.7 + 6.2 193.0
‘p) 1967 179.6 + 4.0 165.9 + 29 193.6 + 3.3 181.4 + 4.2 164.9 + 2.6 198.1
p) 1966 1st qtr. 168.3 + 7.2 157.5 -+ 6.2 175.4 + 82 170.7 4+ 7.9 157.9 + 7.0 176.4
2nd qtr. 172.4 + 7.5 161.0 -4 6.6 186.1 + 7.0 173.9 4+ 71 160.7 4 6.7 194.8
3rd gtr. 174.3 -+ 6.9 162.4 + 6.1 190.8 + 7.2 175.5 + 6.3 162.0 + 5.8 198.5
4th gtr. 175.9 + 6.8 163.9 + 6.1 197.5 + 6.4 176.1 4+ 5.7 162.4 + 5.4 202.4
p) 1967 1st qtr. 178.3 + 6.0 164.9 + 4.7 184.5 + 5.2 180.1 + 55 163.8 + 3.8 183.8
2nd qtr. 179.3 + 4.0 165.7 + 29 192.6 + 3.5 180.8 -+ 4.0 164.4 + 23 198.5
3rd qlr. 180.2 + 3.4 166.4 + 24 195.7 -+ 2.5 182.0 - 3.7 165.4 + 2.1 201.6
4th gtr. 180.7 + 2.7 166.8 -+ 1.8 201.4 + 2.0 182.7 + 3.8 166.0 + 2.2 208.7
p) 1968 1st glr. 182.7 + 2.4 168.6 + 2.2 190.7 4+ 3.4 184.3 + 23 167.3 4- 2.1 191.8
2nd qtr. 186.5 4+ 4.0 1721 + 3.9 204.0 + 5.9 190.3 4 53 172.8 4+ 5.1 21414
Jrd qtr. 188.6 -+ 4.7 174.0 + 4.6 209.3 + 7.0 192.0 + 5.5 174.4 -+ 5.4 218.9
April 185.5 4 3.5 1711 4+ 3.3 . 188.6 -+ 4.4 171.3 -+ 4.2 206.5
May 186.8 4 4.2 172.4 4= 4.1 190.9 + 5.7 173.4 -+ 5.5 217.0
June 187.2 + 4.3 172.7 4+ 4.2 191.3 -~ 5.7 173.7 + 5.6 218.6
Juty 1688.4 + 4.7 173.8 + 4.6 191.9 4 5.6 174.2 4 5.5 225.9
Aug. 188.7 4+ 4.7 174.0 - 4.6 192.0 4 5.6 174.4 -+ 5.5 2207
Sep. 188.8 4 4.7 174.1 -+ 4.6 182.2 4+ 5.4 174.5 + 5.3 213.1
Oct. 188.9 -+ 4.6 174.3 4+ 4.5 192.3 -+ 5.3 174.6 - 5.3 st
Nov, 189.1 -+ 4.7 174.4 + 4.6 192.4 + 5.3 174.7 -+ 5.3

p Provisional.
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IX. Foreign trade and payments

1. Important items
in the balance of payments )

willons of DM

|. Balance of current items and capilal movements

Current items Capital transactions {capital export: —) Hésidual
. . Net item

Net transactions Net balance of | of the I, Net
in goods and services transfer Net current balance movement
payments overall items and of gold
Balance of capital Long-term Short-term capital and ex-
Total trade 1) Services 2) movements | capital capital movements change 4)

— 3,012 540
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am the dale of the economic incorporalion official foreign trade slatislics for those years. — reserves of Deutsche Bundesbank (increase: -+);
g”anq (6 July 1939) including the Saarland’s 2 Excluding expenditure on freight and insurance cf. footnote * to Table IX. 8. — 5 Disregarding the
rade accor}%-w'lh foreign countries. — 1 Special cosls conlained in the c.i.f. import value, but decrease by DM 1,419 million in the Deulsche
{atistics: imlng to the official foreign trade including nel balance of merchanting trade and Bundesbank's monetary reserves due to the DM
958 InCILidinpqrts °~l¢f-, exports f.o.b.; for 1957 and other supplementary trade items. — 3. Net errors revaluation. — p Provisional.
Bubsequent| g imports of the Federal Government and omissions; mainly due to changes in the terms
Y reported and nol recorded in the of payment. — 4 Change (nel} in monelary




IX. Foreigntrade and payments

2. Foreign trade (special trade) s It
- - * v .
by groups of countries and countries” (I
Millions of DM .
s it
—— g
1968 1967
Group of countries / country 1965 1966 1967 1st gtr. 2nd qtr. 3rd qtr. Qct. Nov. Jan./Nov. |
All countries Exports 71,651 80,628 87,045 23,334 22,835 24,674 9,558 9,235 89,636 7834
Imports 70,448 72,670 70.183 18,998 19,416 20,518 7,836 7,198 73,966 8
Balance + 1,203 + 7,958 +16,862 + 4,336 + 3,419 + 4,156 + 1,722 + 2,037 +15,6700  +15,
I. Industrial countries Exports 55,128 61,755 66,205 17,961 17,781 19,010 7,487 7,169 69,408 80
Imports 51,986 53,188 51,405 13,707 14,304 15,351 5,866 5,230 54,458 46,5
Balance + 3,142 + 8,567 +14,800 + 4,254 + 3,477 + 3,659 + 1,621 + 1,939 +14,950 +13.5
A. E.E.C. countrles Exports 25,220 29,261 32,008 8,684 8,574 9,117 3,623 3,565 33,563 2,
Imports 26,648 27,774 27,8636 7,558 - 7,832 8,625 3,432 3,025 30,472 251
Balance — 1,428 + 1,507 + 4,372 + 1,126 + 742 + 492 + 3 + 540 + 3,001 + Tl
Belglum- Exports 5,558 6,421 6,439 1,757 1,781 1,792 694 648 6,672
Luxembourg Imports 5,417 5,607 5,436 1,553 1,632 1,713 700 591 6,189 ]
Balance + 14 + 814| 4+ 1,003 + 204 + 149 + 7] — 6 + 57 + 483 +
France Exports 7,792 9,216 10,050 2,848 2,645 2,92 1,230 1,281 10,930
Imports 7,843 8,618 8,488 2,326 2175 2,479 “1,002 915 8,897
Balance — 51 + 598 + 1,562 + 52| 4+ 470 + 447 + 228 + 366 + 2,033 +°
Italy Exports 4,499 5,657 6,891 1,714 1,779 1,857 710 711 6,771
Imports 6,562 6,680 6,437 1,751 " 1,858 2,197 860 705 7,37
Balance | —2063| —1023| + 4s4| — 7| — 79| — 30| - 0| + 6] — 60| +7%
Netherlands Exports 7,371 7,987 8,628 2,365 2,369 2,542 989 925 9,190 Y
imports 6,826 6,869 7,275 1,928 2,167 2,236 870 814 8,015 688
Balance + 545 + 1,118 + 1,353 + 47 + 202 + 306 + 119 + 11 + 1,175 + 11
B. EF.T.A. countries  Exports 19,342 20,303 20,623 5,214 5176 5,505 2,233 2,109 20,237 18774
Imports 12,133 11,955 10,992 3,052 3,039 3,139 1,214 1,086 11,530 9.9%
- Balance + 7,209 + 8,348 + 9,631 + 2,162 + 2,137 + 2,366 + 1,019 + 1,023 + 8,707 + 8,
Denmark - Exports 2,330 2,334 2,377 563 587 564 240 223 2,177 %18
Imports 1,484 1,368 1,169 316 288 297 118 113 1,132 10
Balance + 846 + 966 + 1,208 + 247 + 299 + 267 + 122 + 110 + 1,045 + 1,18
United Kingdom ‘Exports 2,804 3,129 3,472 982 881 985 432 346 3,626 3,4
- Imports 3,141 3,155 2,932 868 807 . 843 308 284 3,110 ¥
' Balance — w7l — 2 + 540 + 114 + 7 + 142 + 124 + 62 + 516| + 5
Norway Exports 1,391 1,512 1,478 327 331 318 132 120 1,228
Imports 862 885 950 278 252 254 108 87 979 .88
Balance + 529 + 627 + 528 + 4 + 79 + 64 + + 33 + 249 + 5
Austria Exports 3,797 4,219 4,097 © 1,004 1,013 1,137 411 406 3,971
Imports 1,712 1,695 1,477 398 412 461 171 172 1,614
Balance + 2,085 + 2,524 + 2,620 + 606 + 601 + 676 + 240 + 234 + 2,357 + 23
Portugal .Exports 616 663 624 175 183 179 64 63 664
Imports 236 208 187 50 51 . 50 15 15 181
Balance + 380 + 455 + 437 + 125 + 132 + 129 + 49 + 48 + 483 + .
Sweden Exports 3,753 3,574 3,534 886 874 902 381 406 3,449
tmports 2,472 2,389 2,167 502 621 631 243 193 2,280
Balance + 1,281 + 1,185 +1367| + 294 + 253 + 27 + 138 + 213 + 1,169 + 1.4
Switzerland Exports 4,651 4,872 5,041 1,277 1,307 1,420 573 545 5122
Imports 2,226 2,255 2,110 550 608 603 251 222 2,234
Balance + 2,425 + 2,617 + 2,931 + 72 + 699 + 817 + 32 + 323 + 2,888 + 27
C. Other industrial Exports 10,566 12,171 13,574 4,063 4,031 4,388 1,631 1,495 15,608 128
countries Imports 13,205 13,459 12,777 3,097 3,433 3,587 1,220 1,119 12,456 _117,47‘
Balance — 2639 — 1288 + 797 + 966 + 598 + 801 + 41 + 376 + 3,152 + 8
among which:
United States Exports 5,742 7,178 7,860 2,638 2,565 2,795 1,005 914 9,917
of America 1) Imports 9,197 9,178 8,556 2,042 2,301 2,311 749 715 8,118
Balance — 3455 —2000| — 69% + 596 + 264 + 484 + 256 + 199 +179| —
Canada Exports 77 919 927 215 266 274 128 124 1,007
Imports 911 891 947 233 254 300 125 103 1,015
Balance — 140 + 28! — 20f — 18 + 12| — 26 + 3 + 2 — 8 +
Japan Exports 751 871 1,272 353 an 354 121 127 1,266
Imports 958 1,028 927 243 297 312 106 102 1,066
Balance — 27| — 157 + 345 + 104 + 14 + 42 + 15 + 25 + 200 +
1. Developing countries 2) Exports 13,614 15,311 16,208 4,241 4,031 4,464 1,626 1,592 15,954 14
mports 15,447 16,234 15,674 4,474 4,345 4,288 1,623 1,631 16,361 147
Balance — 183 — 93 + 53| — 23| — 314 + 176 + 3l — 3| — 407
Il. Sino-Soviet area Exports 2,676 3,309 4,377 1,065 955 1,127 420 455 4,022 a2
Imports 2,917 3,150 3,015 797 746 854 338 328 3,063 2
. — + 159 + 1,3 273 8 127 + 959 + 12
IV. Ships’ and aircraft's Balance 241 62| -+ 268 + 209 + + 82 +
fuel and other supplies Exports 233 253 255 67 68 73 25 19 252
and Countries not Imports 98 98 89 20 21 25 9 9 84
ascertained Balance + 13| -+ 18| 4+ 66| + 47| + 4| + 48| + 8] 4+ 10f + 168 +

* Compiled from the official foreign trade

slalistics. Expo‘rls according to consumer countries,
imports according 10 producer countries. — 1 In-

72*

cluding Panama Canal Zone. — 2 Countries
allribuled to developing countries according to

the fist of countries of the Developmenl AssistaﬁCPs‘

Commillee (D.A.C.) within O.E.C.D.




IX. Foreign trade and payments

3, Principal net items in service transactions with foreign countries

(mcluding supplementary trade items)

Millions of DM

- Receipts from

o Commissions, foreign

s T Trans- Investiment publicity and Licences and military QOther Supplementary
W poriod Total 1) Travel ortation income trade fairs patents agencies 2) services 3) trade items 4)
o 965 —1,378 —2,550 +3,232 —1,862 —1,595 — 463 +4,124 —2,055 — 209
B . 1966 —1,413 —3,066 +3,569 —1,641 —1,808 — 492 +4,894 —2,421 — 448
o 1957 — 894 —2,727 +3,609 —1,948 —1,951 508 +5,237 —2,409 — 197

imwe% 1st qtr. — 134 — 475 + 823, — 288 — 465 — 137 +1,164 — 547 — 20
AT T andatr. — 286 — 632 + 883, — 458 — 498 — 119 +1,342 — 662 — 142
% . ardqtr. — 810 —1,383 + 943 — 639 — 469 — 123 +1,346 — 596 + 111
, glc " 4th.qtr. + 336 — 7 + 960 — 563 — 519 — 129 +1,385 — 604 + 43

1214968 1st qtr. + 291 — 415 + 873 — 187 — 543 — 159 +1,285 — 480 — 8
: i ~_2ndaqtr. + 217 — 629 +1,028 — 374 — 454 — 85 +1,318 — 532 — 55
i ‘ggf T3rd qtr. — 79 —1,440 +1,077 ‘— 388 — 499 — 182 +1,377 — 559 — 182
B SS4065 Jan. — 136 — 143 + 21 — & — 200 — 50 + 38 — 207 —
o Féb: + 219 — 109 + 321 — 2 — 174 — 68 + 383 — 89 — 20
- March + 208 — 163 + 321 — 9% — 169 — a4t + 519 — 184 + 21
. . April + 84 — 166 + 3% — 13 — 146 — x4 + 441 174 — 4

@ May - + 45 — 184 + 345 — 189 — 176 — 3 + 497 — 245 + 0

e+ June + 88 — 299 + 357 ~ 62 — 132 — 28 + 380 — 113 — 15
’ ‘;g' Doay — 472 — 50 + 360 283 — 200 — u + 419 — 180 — 4

leg  ._AUG. — 350 — 579 + 345 — 72 — 149} — 63 + 442 — 185 — 90

52 Sep. + 26| — 358 + 371 — 33 — 150 75 + 516 — 194 51
gsr . Oct. + 330, — 124 + 315 + 27 — 159 - 2 + 431 — 157 + 19

] S -

| -

e

S £xciuding -expendilure on freight and insurance,
Bwhich [s contained in the c.i.f. import value, but
Including receipts of German maritime shipplng and
f German jnsurance companies from trade in

goods. — 2 Receipts.in respect of deliveries made
and services rendered. — 3 Without remuneration
paid to foreign guest workers, who from the
economic point of view are considered as residents.

Wage remillances by guest workers to their home-
countries are shown under transfer payments. —

4 Balance of merchanting trade and other supple-
mentary items.

2

4, Transfer payments (unilateral transfers)
]
Private 1) Offictal 1)
International
organisations
. among

g { g B Remit- : which:
d . o {ances by ' | Mainte- E.E.C.
i Lu— . | foreign nance pay- | Other Indemnifi- Agricultur- | Pen- Gther
N Perlod Total Total workers 2) | ments 3) payments | Total cation Total al Fund sions 4) payments
I r. L
5955 —6.348 —2,940 —2,193 — 676 — 7 —3,408 —2,223 376 — 10 — 402 — 47
A 5611966 —6,246 —3,397 —2,529 — 781 — 87 —2,849 —1,653 — 464 — 4 — 470 — 262
3 1067 —6,255 —3,017 —2,162 — 765 — 90 —3,238 —1,664 762 197 — 499 — 313

967, 1st qtr. —1,552 — 700 — 511 — 172 4 — 852 — 451 — 259 — 59 — 8 — 60
; ggqir. —1,647 — 737 — 520 — 189 — 28 — 910 - ggg — 2;0 — — 153 — gg
1 ) qtr. —1,445 — 820 — 579 — 217 — 24 — 625 - — 95 + 1 — 73 — :
. 1B - 4th qtr, —1,611 — 760 — 552 — 187 T— 21 — 851 — 341 — 198 — 139 — 185 — 127

| 1968 1st qgtr. —1,517 — 642 — 426 — 185 — 31 — 875 458 — 277 — 15 — 92 — 48
AW —___ 2ndaqtr. —1,591 — 730 — 475 — 193 — 62 — 861 — 421 — 205 — — 163 —_ 72

! 3rd qtr. —1,514 — 815 — 589 — 206 — 20 — 699 — 339 — 107 — 7 — 166 — 87
5 ‘ gg&%ﬁa lJ::g — 550 — 219 — 142 — 66 — 1 — 331 145 — 152 — 16 — 3 - 1;
A . — 441 — 196 137 — 57 - 2 — 245 — 152 — 38 — — 37 —
- March 526 — 27 — 147 — 82 — 18 — 299 — 161 87 + 1 — 32 — 19

: ai April 436 242 — 156 — 52 — 34 — 194 — 129 — 20 — — 30 15
B eotzoniMay — 510 — 251 — 159 — 7 — 2 — 259 — 169 — 3% — — 33 — 21
A bpp Uine — 645 — a7 — 160 — 70 - 7 — 408 — 13 — 149 — 100 — 3
- m.,';‘JUly — 535 — 280 — 184 — 66 — 10 — 275 — 119 — 54 — — 8 — 16
W OAug. — 511 — 215 — 204 — 70 — 1 — 23 — 113 - 3 — — 41 — 49
; ,nm;ﬂ\'?‘?D. — 488 — 280 — 201 — 70 — 9 — 188 — 107 — 20 — 7 — 3 — 2
I JRsaon .
P 9@:00& — 481 — 245 — 170 -7 — 4 — 236 — 110 — 2 — — 8 — 20
2 PhizNov, — 571 — 234 — 157 — 70 — 7 — 337 — 119 — 140 — 125 — 50 — 28

e,

! .
e -

O,Q?Cr‘lsa’ﬁ’ payments are classified as “Private” or 3 Including payments connected with immigration, ments by social pension insurance institutions. —

Berman paccording to the seclor to which the emigration, inheritances, etc. — 4 Including pay- p Provisional,
LI

arty concerned belongs. — 2 Estimated. —
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IX. Foreign trade and payments

s i

. . . . B -
5. Capital transactions with foreign countries™ :
Millions of DM 114
1967 1968 ’
Item 1965 1966 1967 3rd gtr. 4th qlr. 1st gtr. 2nd qtr. | 3rd gtr. Sep. Oct. Nov. p
A. Long-term capital transactions "4
(except special transactions) ;
I. Private capital transactions 'g
(1) Total net German capital investments et
abroad (increase: —) — 1955 — 2536 — 3,394 — 989| — 921| — 1,859 — 2,739 — 4,085| — 1,208 988 | — 4
Direct investments — 985 — 1,172 — 1,055| — 365| — 223, — 422 — 33| — 256 | — 88 137 | —=+A
Shares — 600| — 23| — 's38| — 250| — 82| — 341 — 205| — 182 — 6 109 | —-3
Qther capital interests — 406 — 475 — 391| — 54| — 12| — 78 — 03] — 66| — 12| — 32| —
Credits and loans + 21 — 74| — 126 — 61 — 20 — 3| — 5| — 18 — 15| + 4 +
Portfolio investments — 466 — 793| — 1,406| — 538 — 425{ — 619| — 1,716 — 1919} — 630 — 543 —,
Shares and investment fund =
certificates - 730 — 260! — g24| — 484| — 204| — 253 — 292| — 32| — 101| — 163 — 4
Fixed-interest securities — 383| — 524y — 482| -— 54| — 221| — 366| — 1424, — 1596 — 529| — 380| —
Credits and loans — 287 — 3687 — 748 — 40| — 213} — 771) — 647 — 1845 — 472 — 282| —.
Other capital movements — 217 — 203 — 185] — 46 — 60 — 471 — 63 — 65{ — 18| — 2| —*
- ¥
(2) Total net foreign capital investments P
in the Federal Republic of Germany ) .
(increase: +) 4+ 4185 + 4361 | + 1624 + 537 + 392 + 26| + 169 + 419 4+ 12| + 150 + & o
Direct investments + 3,280 + 3,421| + 2,769 + 888} + 730} + 366| -+ 342| + 340 + 751 + 171 + = L
Shares ) 762 + 1,005| + 534 + 235| -+ 32| + 153 + 183 + 104| - 3| + 2 +
Other capilal interests 1) + 1,771 + 1,326| + 1,528 -+ 653| + 434 + 180 + 302 -+ 156 + 441 4 79| + -
Cred!ts_and loans + 747 + 1,000 707 | + 0| + 264 + 3] — 13| + 80| - 28| — 64{. —
Portfolio investments + 40| — 33| — 619 — 133 — 154} — 105| — 8| + 23| + 13| + 98| —
Shares and investment fund 1
certificates — 63| — 208| 4+ 216 + B1 + 187 — 106| + 72| + 21| + 48 + 59| + .4
Fixed-interest securities + 103 — 18| — 835, — 214 — 341| -+ 1] — 158 + 15 + 85| + 39—y
Credits and loans + 985| + 1,397 — 398| — 179| — 151| - 34 — 56| — 137 — 87| -+ 90 4+
Other capital movements — 120 — 121 — 128 — 39 — 33| — 69} — 81 — 20| — 9| — 41 —
Balance + 2,230 4+ 1825 —1,770| — 452| — -529| —1,633| — 2,570 — 3,666 — 1,096 — 838 =
[t. Official capital transactions — 1,288 — 1,408 — 1,438 - 308 580 — 181 297 — 350 — 84| — 125{ —ji L
among which: : g N
Financial assistance > "
. to developing countries 2) (— 1,447)| (— 1,263)| (— 1,362)| (— 261)| (— 578)| (— 316)| {(— 236) (— 413)] (— 68)| (— 116)| (= = ﬁ:ﬁ
Qverall net balance of long-term T sia
capital transactions 4+ 942 + 417| — 3208 — 760| — 1,109 — 1,814 — 2,867 — 4,016] — 1,180 — 963 [ — 2ol
B. Short-term capilal transactions -

(except special transactions)

(1) Credit institutions 3) - _;g
Assets — 39| + 21| —a4dos| — se2| — 309| — 1,740| + 935| — 1582 — 1,08 — B8] --=TARIO
Liabilities 4+ 132 — 409| + 1187 + 399| + 1,532 — 106{ + 718| + 2.361| + 992 - 498 | -+ 2,68 ©
Balance — 187| — 388| — 3218 — 183 + 1,223| — 1,846 + 1,653 + 779| — g4l — 320 + 3

(2) Enterprises L
“Financial credits“ 4) -
Assels — 24| + 164 — 554 — 20 — 140 — 91 4 132 4 144 + 120 — 142 + '1"1.
Liabilities 5) + 1,057 + 1,719 —1,079| — 437 — 1,348| + 152| — 260 + 377 + 102 — 133 + "
Balance + 833| + 1,883 — 1,633 — 457 — 1,488 + 61} — 128| + 521 + 22| — 275 +bl
Other — 2 — 3l — 1| — 1+ o+ 2 S S e I - 1M
Balance 4+ 831| <4 1,880 — 1,634 — 458| — 1,488 + 63| — 128| + 507| 4+ 220 — 274| +3 !

(3) Public authorities 6) 4+ 83| — 239| + 193| + 628 + 247| + 166| — 7| + 807 — 395 —. 173 +7

Overall net balance of short-term »

capilal transactions + 1,474 + 1,253 — 4659 | — 13| — 18| — 1,617 + 1,518 + 2083| — 239} — 767 A

Statistically recorded capital transactions ) . 7
(except special transactions) (A + B) + 2,416| + 1670| — 7,867 — 773} — 1,127 —3,431| — 1,349 — 1,923 — 1,418) — 1,730 + 4
C. Special capital lransactions LR

(balance) 7) —| — 1,378 — — — — - - — —

Net balance of all statistically recorded
capital transactions (A 4B + C) ]
(net capital export: —) + 2416 + 292 — 7,867 — 773 — 1,1Z7| — 3,431 — 1,349 — 1,923| — 1,419} — 1,730| + 4

* Increase in assels and decrease in liabilities: —,
decrease in assels and increase in liabilities: 4. —

1 Mainly interests in limited-liability companies
(GmbH). — 2 “Bilateral” toans, as well as (multi-
lateral) payments channelled to developing countries
through international organisations. — 3 For figures
showing totals cf. Table X, 6. — 4 For figures
showing lotals cf. Table IX, 7. — 5 Including changes
resulting from conversion of short-term credits into
owned capital and long-term credits. — 6 Chielly
concerning change in the Federal Government's
assels resulting from prepayments on defence

74%

imports and in the Federal Government’s liabilities
to the International Monetary Fund under the
German quola. — 7 These transactions, shown as

a separate item here, comprise: prepayment of

DM 156 million of liabilities to Bank for International
Selllements (April 1966), which in the Table “impor-
tant items in the balance of payments” is included
as decrease in German long-term liabilities; in-
crease of DM 1,650 million in the German quota

.in the Inlernational Monetary Fund (May 1966) and
of DM 92 million in the capital share in the Inter-
nalional Bank for Reconstruction and Development

(May 1966), included in Table IX, 1 as increase in

German long-term assels; lodging of DM certificalth

of indebtedness with I.M.F. (DM 1,221 million) an

1.B.R.D. (DM 83 million) on the occasion of the
raising of quolas in these institutions (recorded if
the balance-of-payments statemenls as increase i
German short-term external liabililies); prepayme
1o the Uniled Slates of America of DM 784 miliion
of liabilities in respect of post-war economic aid!
(shown in lhe balance-of-payments slatements as

decrease in long-lerm German liabilities). —
p Provisional.
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IX. Foreign trade and payments

6. Short-term assets and liabilities
. g = - - . . . - *
of domestic credit institutions in relation to foreign countries )
(not including Deutsche Bundesbank)
wiltions of DM
Assels Liabilities
Non-residents’ deposils, by depositor groups
Balances with
foreign banks Non-banks
Business
enter-
position Balance Balances prises Inter- Short-
gtend of assels payable Money- Short- and Public national term
of year and on Time market term indi- authori- organi- borrow-
or month liabilities | Total demand balances | paper lending Total Total Banks 1) | viduals ties 2) salions 3) |ing
1962 — 2,121 4,095 1,022 780 724 1,569 6,216 3,932 1,723 1,743 270 196 2,284
1963 — 2,808 4,208 1,116 855 842 1,395 7,016 4,792 2,323 2,041 287 141 2,24
1964 — 2,859 4,917 1,206 980 1,101 1,630 7,776 5,159 2,630 2,063 302 164 2,617
\565 — 2,709 5,236 1,550 1,198 886 1,602 7,945 5,606 2,753 2,434 235 184 2,339
1966 — 2,32 5,215 1,666 1,565 286 1,698 7,536 5,574 2,688 2,508 241 139 1,962
1967 4 897 9,620 1,676 4,518 1,289 2,137 8,723 6,789 3,600 2,715 344 130 1,934
1‘9237 March + 956 7,363 1,829 3,375 288 1,871 6,407 4,792 2,245 2,203 211 133 1,615
S June + 1,937 8,729 2,049 4,206 593 1,881 6,792 5,253 2,544 2,296 282 131 1,538
Sep. + 2,120 9,311 2,148 4,763 564 1,836 7,191 5,599 2,819 2,339 296 145 1,592

. Dec. + 897 9,620 1,676 4,518 1,289 2,137 8,723 6,789 3,600 2,715 344 130 1,934
1;68 Jan. -+ 3,944 11,860 2,218 6,044 1,382 2,215 7,916 6,090 3,046 2,599 327 118 1,826
.. Feb. -+ 3,540 11,814 2,452 5,505 1,535 2,322 8,274 6,431 3,326 2,556 318 232 1,843
f March + 2,743 11,360 2,066 5,865 955 2,474 8,617 6,705 3,461 2,742 295 207 1,912

t Aprit -+ 2,967 11,561 2,225 5,505 1,287 2,544 8,594 6,746 3,482 2,728 352 184 1,848
.7 May <+ 3,548 12,556 2,429 6,204 1,341 2,582 9,008 7,068 3,840 2,733 317 178 1,940
« - June + 1,090 10,425 2,284 4,325 1,037 2,779 9,335 7,362 3,979 2,795 404 184 1,973

July + 813 11,043 2,382 5,032 900 2,729 10,230 7,550 4,257 2,768 344 181 2,680

< Aug. + 247 10,951 2,620 4,780 847 2,704 10,704 7,552 4,215 2,809 367 161 3,152
' Sep. + 311 12,007 2,835 5,498 750 2,924 11,696 8,303 4,734 3,008 378 183 3,393
o Oct. + 631 12,825 3,381 5,119 1,209 3,116 12,194 8,324 4,611 3,133 413 167 3,870
‘;’:‘ Nov. — 2,767 12,007 3,018 5,040 1,151 2,888 14,864 10,114 6,210 3,256 488 160 4,750
- .

* The figures here shown, which are taken from the
credit institulions’ external position, deviate from
the corresponding figures of the balance-sheet
slalistics, since in the monthiy interim statements
of foreign banks’ subsidiaries — different from the

external position — the claims on and liabilities to
the foreign parent institution and the foreign sister
establishments are recorded as a net total only.

Assels and liabilities in foreign currency are valued
at the parity rate prevailing at the end of the period

indicated. = 1 Including foreign central banks and
including World Bank, European Investment Bank
and Bank for International Settiements. — 2 Cf. foot-
note 1. — 3 Excluding those international organi-
sations which are recorded under “Banks®.

; H HHH 13 : H P
7. Short-term assets and liabilities (“Short-term financial credits®)
. . . . - R . %
of domestic business enterprises in relation to foreign countries
{excluding credit inslilutions)
Mlillons of DM
R Assets Liabilities
(: Balances with foreign banks Short-term borrowing from
Shorl-term
Pasition at Balance of Balances lending to
end of year assets and payable Time foreign foreign foreign
or monlh liabilities Total Total on demand balances non-banks 1) Total banks non-banks 1)
1,713 520 273 173 100 247 2,233 1,361 872
— 1,746 526 267 163 104 259 2,272 1,143 1,129
— 1,930 826 430 274 156 396 2,756 1,253 1,503
— 2,733 1,120 457 236 221 663 3,853 2,642 1,211
— 4,595 956 479 253 226 477 5,551 3,644 1,907
e — 3,000 1,488 768 298 470 720 4,488 2,228 2,260
o 1967 March — 5,185 1,365 730 323 407 635 6,550 4,032 2,518
. s June 4,907 1,350 703 282 421 647 6,257 3,420 2,837
e Sep — 4,458 1,348 750 258 492 598 5,806 2,887 2918
TR Oct. — 4,479 1,376 770 252 518 606 5,855 2,935 2,920
ik Nov. — 4,185 1,383 776 270 506 607 5,568 2,913 2,655
E.‘".:‘ Dec. — 3,000 1,488 768 298 470 720 4,488 2,228 2,260
0{; 1968 Jan. — 3,144 1,543 834 272 562 709 4,687 2,344 2,343
T Feb. — 3,131 1,576 825 310 515 751 4,707 2417 2,290
& Mar.oh — 3,061 1,579 899 322 577 680 4,640 2,445 2,195
ot April — 3,144 1,409 749 246 503 660 4,553 2,362 2,191
34z SAaV — 2,860 1,604 909 303 606 695 4,464 2,263 2,201
e une — 2,933 1,447 728 279 448 719 4,380 2,182 2,198
83 JAUIY — 2,954 1,513 703 345 358 810 4,467 2,383 2,084
@y SU9~ — 3,232 1,423 632 295 337 791 4,655 2,516 2,139
. ep. — 3,454 1,303 535 230 305 768 4,757 2,370 2,387
SC‘- — 3,179 1,445 624 312 312 821 4,624 2,297 2,327
ot ov. — 3973 1,377 571 295 276 806 5,350 2,670 2,680

"?fﬁludin
short-ter
cradit (
1988: D
lo°No
Incre
:e(.ﬁ

mg changes resulting from conversion of
1964§red|1 nto pvyned capital and long-term
v 24.GDmI\/iI“?Citi rr)lgtls;on: 1965: DM 847 million;
ion; : DM 573 miltion; January
a\lseen;ber 1968: DM 172 million). Statistical
and decreases due to allerations in the

range of reporting enterprises have not been
eliminated: for this reason the changes in the tolals
are not comparable with the figures shown under
B (2) in Table IX, 5 “Capital Transactions with
Foreign Counlries. Assels and liabilities in foreign
currency have been converled at the parity rate

prevailing al the end ol lhe period indicated.
Withoul assets and liabilities in respect of periods
allowed or ulilised for payment and of prepayments
made or received in goods and service trans-
aclions. — 1 Including “inlercompany accounts™. —
p Provisional,
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D “yn *) TR
8. Data on central reserve position -
(a) Monetary reserves of the Deutsche Bundesbank (holdings)
Millions of DM i,
Freely usable or easily mobilisable external assets External assels of limited usability
Total Medium-
holdings Other Short- term
of gold freely term DM bonds
and con- DM of U.S. 1.B.R.D.
Position at external vertible bonds and U.K. debt .
end of year assets Gold I S. cur- of U.S.. G.A.B. Treas- certifi- Other Externar
or month -(net) | holdings | Total dollars rencies Treasury |credits1) |Total uries 2) cates 3) assets 4) | liabilitiegs.
: R . S T
1960 31,628 12,479 15,816 14,981 . 835 - — 3,762 — 1,400 2,362 4%
1961 28,281 14,654 11,511 10,886 625 — — 2,453 — 1,352 1,101 35
1962 27,729 14,716 11,070 10,785 285 — — 2,299 — 1,352 947 353
1963 30,301 15,374 13,035 y 267 1,100 — 2,131 — 1,352 779 24
1964 30,313 16,992 11,607 7,712| . 475 2,700 720 1,973 —_ 1,352 621 o)
1965 28,807 17,639 9,161 5,167 204 2,400 1,390 2,428 — 1,454 | 974 421
1966 29,837 17,167 11,308 8,307 211 1,400, 1,390 1,874 — 1,454 420 51
T 1967 30,250 16,910 11,159 8,507 582 1,400 670 2,785 1,000 1,454 331 o
:p) 1968 37,307 18,157 13,882 8,491 | 2,109 1,200 2,082 5,633 3,700 1,850 283 3|
. a) 31,724 12,723 15,789 14,952 . 837 - — 3,497 — 1,400 2,097 s
;5) 1961 March5 s 30.305 12117 15,038 14,240 798 — - 3,434 — 1,352 2082| Yoy
1967 March 29,979 17,175 11,251 8,365 % 1,400 - 1,390 1,874 — 1,454 420 gy
June 29,053 17,169 10,308 8,139 .99 1,400 670 1,874 — 1,454 420 .
Sep. 29,854 17,135 10,767 8,539 88 1,400, 670 2,285 500 1,454 331 e 3y
Dec. 30,250 16,910 11,159 8,507 582 1,400 670 2,785 1,000 1,454 331 T ey
1968 Jan. 29,586 16;559 10,054 7,396 568 1,400 670 3,285 1,500 1,454 331 ' 312
Feb. - 30,608 16,501 11,165 8,502 593 1,400 670 3,383 1,500 1,552 331 . 441
March 31,793 15,888 12,901 9,509 1,322 1,400 670 3,383 . 1,500 1,552 2331 ]
! April 31,806 15,888 12,150 8,578 1,502 1,400 670 4,083 2,200 1,552 331 o, 315
May 31,318 15,891 11,705 8,134 1,501 1,400 670 4,083 2,200 1,652 33 o 31
June 32,983 17,249 12,136 6,786 1,496 1,400 2,454 4,083 2,200 1,552 331 . 4]
; July 33,061 17,399 11,893 6,825 1,214 1,400 2,454 4,083 2,200 1,552 331 - 3]
. Aug. 33,207 17,684 11,378 -6,521 1,375 1,200 2,282 4,593 2,700 1,650 1243 Lo 358
Sep. 34,280 17,824 12,201 7,234 1,575 1,200 2,282 4,593 2,700 1,650 243 42|
Oct. 33,675 17,824 11,117 6,459 1,176 1,200 2,282 5,093 3,200 1,650 243 35
Nov. 40,884 18,152 18,104 12,934 1,888 1,200 2,082 5,093 3,200 1,850 243 RS
P) Dec.- 37,307 18,157 13,882 8,491 2,109 1,200 2,082 5,633 3,700 1,650 283 .
- T
(b) Other external assets and liabilities (holdings) ot
) } 1(
Millions of DM -t
[
German position in the International Monetary Fund 6) External assets of Deutsche
Bundesbank not included oM
German quota in I.M.F. in monetary reserves 11) balances-
ign
Present DM gé;cgrr:lgq:
In-payments actually made holdings of I.M.F. Credit banks 12}
granted employed;
by in German
: Bundes- money-
Balance bank market 4
[ of DM . - under Qverall paperZtZ
trans- “General |reserve through
.Position at actions in Arrange- | position mediation
end of year Sub- by per cent ments to in u.s. of Bundes
or month scription | Total 7) Gold 8) I.M.F. 9) Total of quota Borrow* 6) [ I.M.F. 10) | Total dollars DM bank 7. #
. . 3
1960 3,307 1,296 827 469 2,011 61 — 1,286 272 172 100 Bt
1961 3,150 2,548 788 1,761 601 19 — 2,549 1,112 612 500
1962 3,150 2,069 788 1,281 1,081 34 — 2,069 1,100 600 500
1963 3,150 2,208 788 1,420 942 30 — 2,208 1,105 805 500
'1964 3,150 2,930 788 2,142 220 7 720 3,650 1,102 602 500
1965 3,150 2,915 788 2,127 235 7 1,390 4,305 1,082 582 500 i
1966 4,800 3,638 1,200 2,438 1,162 24 1,390 5,028 1,038 539 500 '
1967 4,800 3,537 1,200 2,337 1,263 26 670 4,207 1,011 511 500
p) 1968 4,800 3,979 1,200 2,779 821 17 2,082 6,061 811 411 400"
y a) 3,307 1,453 827 626 1,854 56 — 1,453 372 172 200
§) 1961 March5 py 315D 1.384 788 596 1,766 56 - 1,384 364 164 200
1867 March 4,800 3,650 1,200 2,450 1,150 24 1,390 5,040 1,037 537. 500
June 4,800 3,694 1,200 2,494 1,106 23 670 4,364 1,037 537. 500
Sep. 4,800 3,655 1,200 2,455 1,145 24 670 4,325 1,011 511 500
. Dec. 4,800 3,537 1,200 2,337 1,263 26 670 4,207 1,011 511 500
1968 Jan. 4,800 3,531 1,200 2,331 1,269 26 670 4,201 1,011 511 5001
Feb. 4,800 3,770 1,200 2,570 1,030 21 670 4,440 911 461 450
March 4,800 3,867 1,200 2,667 933 18 670 4,537 911 461 450
April 4,800 3,868 1,200 2,668 932 19 670 4,538 911 461 450
May 4,800 3,857 1,200 2,657 943 20 670 4,527 911 461 450
June 4,800 3,945 1,200 2,745 855 18 2,454 6,399 911 461 450 ‘
July 4,800 3,925 1,200 2725 875 18 2,454 6,379 911 461 450 :
Aug. 4,800 3,945 1,200 2,745 856 18 2,282 6,227 811 411 400
Sep. 4,800 3,942 1,200 2,742 858 18 2,282 6,224 811 411 400 .
Oct. 4,800 4,046 1,200 2,846 754 16 2,282 6,328 811 411 400
Nov. 4,800 4,063 1,200 2,863 737 15 2,082 6,145 811 411 400
p) Dec. 4,800 3,979 1,200 2,779 821 17 2,082 6,061 811 411 400
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4 |(c) Change in central
& |monetary position
3
: l Millions of DM
P! . . Liabilities
. Net increase () or decrease (—) in monetary reserves resulting
P |.M.F. Position from sale
B Freely usable or of German
easily mobilisable Bundes- money-
external assets bank's market
Automatic external paper Overall
| drawing Note: assets to foreign | central
I3 among External External rights Overall not con- monetary reserve
K which: assets of liabilities under reserve tained in authorities | position
r° S . U.s. limited (In- German position monetary (in- (sur-
4y ‘Period Total 13) Gold Total dollars usability crease: —) | quota in ILM.F. reserves crease: —) [ plus: +)
r - h
3 e 1960 . +8,007 +1,402 +7,854 | . +7.725 —1,230 — 19 + 169 -+ 169 + 81 — 68 +8,189
7.7 14) 1961 o —1,928 +2,781 —3,554 | —3,383 —1,246 + 91 41,322 +1,322 + 848 267 | 13) — 25
2 0 1962 — 552 + 62 — 441 — 101: — 154 — 19 — 480 — 480 - 12 4 140 — 904
‘;‘ o 1963 +2,572 + 658 +1,965 + 883 — 168 + 117 + 139 + 139 + 5 + 30 +2,746
& .- 1964 ' + 12 +1,618 —1,428 —3,956 — 158 — 20 + 722 +1,442 - 3 — 304 + 427
o 1965 ' —1,506 + 647 —2,446 —2,545 + 455 — 162 — 15 -+ 655 — 20 -+ 245 —1,296
. . 1966 . +1,047 — 472 +2,147 +3,140 — 554 15)— 74 + 723 + 723 — 43 — 3 +1,405
< o 1967 . .+ 413 — 257 — 149 + 200 + 911 -~ 92 — 101 — 821 — 28 + 103 + 387
o 1968 +7,057 +1,247 42,723 — 16 42,848 + 239 + 442 -+1,854 — 200 — 414 +6,885
» .
‘.‘. 1966 1st qgtr. —1177 — 3 — 781 — 260 — 194 17 + 94 + 94 —_ 2 — 7 —1,156
o e 2nd qtr. + 187 — 369 4 546 ~+ 939 — 170} 15) + 180 + 471 + 47 — — 8 + 649
603 - 3rd:qtr. + 745 — 60 -+1,099 +1,149 — 190 — 104 + 2 42 - 1 — 15 + 731
3 4th qtr. +1,292 — 12 +-1,283 +1,312 — 0 + 21 + 156 + 156 40 — 7 +1,181
iy -
ul £8.00 1967 1st qtr. + 142 + 8 — 57 + 58 + 0 + 191 + 12 + 12 2 + 245 + 397
X ) 2nd qtr.|. — 926 . —~ B — 943 — 226 — 0 + 2 +. 44 — 676 — + 28 — 859
i 3cd qtr. + 801 — ¥ -4 459 -+ 460 + 411 — 35 — 39 — 39 — 26 — 218 + 518
SR 4ih qtr. ~+ 396 — 225 + 392 — 92 <+ 500 — 271 — 118 — 118 — + 53 + 331
. - 1968 1st gtr. +1,543 —1.022 +1,742 +1.002 4 598 + 225 -+ 330 + 330 — 100 — 241 +1,532
ke, 2nd qtr.] - +1.190 41,361 — 765 —2,723 -+ -700 — 106 + 78 -+1,862 — 4 79 +1,347
' 3rd qtr. +-1,297 + 575 + 155 4 448 + 510 + 57 — 3 — 175 — 100 4+ 44 +1,238
3 4th qtr. +3,027 + 333 +1,591 1,257 +1,040 + 63 + 37 — 183 — — 296 +2,768
1967 Jan. —1,014 — 8 —1,110 —1,059 + 0 + 104 4+ 50 + 50 + 134 — 830
i Feb. - + 845 — 4 + 773 -4 839 — + 76 — 33 — 33 — + 59 + 869
March 4+ 311 + 20 -+ 280 -+ 278 4+ 0 + 11 — 5 — 5 + 52 + 358
. April — 89 + 8 — 152 — 168 — + 55 — 13 — 13 — 10 — 112
= May ~— 582 — 5 — 568 + 166 — — 9 — 2 — 722 — — 20 — 604
June — 255 — 3 — 223 — 224 — 0 — 2 -+ 59 + 59 — 4+ 53 — 143
July + 192 — 26 — 227 — 229 + 500 — 55 — 30 — 30 — + 42 + 204
Aug. — 3 — 9 -+ 218 + 222 — 89 — 128 — 12 — 12 -2 — 142 — 159
Sep.. + 612 -+ 1 + 468 + 467 — 0 -+ 143 -+ 3 + 3 — 24 — 118 + 473
A Oct. + 269 — 13 — 2N — 27 -+ 500 + 53 + 0 + 0 — + 14 + 283
| Nov. + 495 — 15 + 722 - 726 — 0 — 212 — 183 — 183 —_ -+ 99 + 411
Dec. — 368 — 197 — 59 — 547 4+ 0 — 112 -+ 65 + 65 — — 680 — 363
1968 Jan. . — 664 — 351 —1,105 —1,111 + 500 4 292 —_ 6 — 6 —_ — 147 — 817
' Feb. 41,022 — 58 +1,111 1,106 + 98 — 129 -+ 239 - 239 — 100 — 51 -+1,110
}Sn March 4-1,185 — 613 -+1,736 --1,007 — + 62 + 97 + 97 — — 43 +1,239
g April + 13 + 0 — 751 — 931 -+ 700 + 64 + 1 + 1 — + 97 + 111
May. — 488 + 3 — 445" — 444 — — 46 — N - 1 — — 58 — 557
June ~+1,665 +1,358 4 431 —1,348 — — 124 + 88 +1,872 —_ + 40 -+1,793
July + 78 + 150 — 243 + 39 — 0 + 171 — 2 —_ 20 —_ — 176 — 118
Aug. 4 236 + 285 — 515 — 304 + 510 — 44 + 20 — 152 — 100 4+ 8 + 164
2 Sep. + 983 + 140 + 913 4 713 — — 70 — 3 — 3 — + 212 +1,192
L0 Oct. — 605 —_ 0 —1,174 — 775 + 500 4+ 69 + 104 | -+ 104 —_ — 64 — 565
u Nov. +7,209 + 328 +-6,987 +6,475 — — 106 + 17 — 183 — — 144 +7,082
.62 p) Dec. —3,577 + 5 —4,222 —4,443 -+ 540 + 100 — 84 — 84 — — 88 —3,749
It
el "
[ “The'figures are not fully identical with those shown balance of payments in official long-term capital DM repayments. — 10 [n this amount, composed of
fdhe Return of the Bundesbank. Gold holdings as transactions; cf. footnote .11. — 4 Apart from insig- the in-payments actually made under the German
:l,q! as external assets and liabilities are here nificant balances on letter-of-credit cover accounts, I.M.F. quota and the credit granted by Bundesbank
converted at parily rate in accordance with the this item comprises for 1967 gnd 1968 the bilateral under the “General Arrangemenls o Borrow", the
_.mernallcgnal Monetary Fund’s instructions on the claims from former credils 16 the European Payments  Federal Republic of Germany has automatic drawing
-‘Ompllau‘on of balance-of-payments statements Union. For previous years it also contains earmarked or reclaiming rights. — 11 Mainly claims on 1.B.R.D.
: ﬂhl?rea_s in the Bundesbank Return they are valued external assets and consolidation loans to foreign resulting from the drawing on the credit line of some
3 Or'the ‘end of the year according to the lowest value central banks. — 5 Row a) valued at parity rate prior DM 1 billion opened to .B.R.D. in August 1960, —
'P”nc,lple:on the assets side, and according to the to, row b) after, DM revaluation. — 6 In order to give 12 Including international organisalions with
mmﬁgjum value principle on the liabilities side. On a complete picture of the German position in the monetary responsibilities. — 13 Identical with the net
oT:E bgsls the holdings are ascertained for the current Inlernational Monetary Fund, this table shows once balance of gold and foreign exchange shown in
Hheg means of the changes calculated al the rate more the granting of credit by the Bundesbank to Table 1X, 1. — 14 Excluding the decrease in the
grant day. —~ 1Claims of Bundesbank from credit LLM.F. under the “General Arrangements to Borrow", central reserve position by DM 1,496 million (net)
i ed to the International Monetary Fund under the  already recorded under monetary reserves of the caused by the DM revaluation. — 15 Excluding the
¢";16tr?(l Arrangements to Borrow®. — 2 These bonds  Bundesbank. — 7 Equivalent to the gold tranche amount paid into the [.M.F. account with the Bundes-
li(d'mna en over by the Bundesbank under the foreign  position (basis gold tranche plus super gold bank in connection with the raising of I.M.F. quotas
nltedgsez offset agreements concluded with the tranche). — 8 Including repurchase of DM by the in May 1966, equivaient 1o 1 per cenl of the increase
" olal ates and the United Kingdom. — 3 Excluding Federal Republic of Germany in 1953 under the “re- in the quota (DM 17 miition}, this transaclion is here
per8ims on 1.B.R.D., which are included in the purchase obligation”, which was counted towards the included among drawing rights in 1.M.F. —

desbank Return in'the item “Securities” and in the gold payment. — 9 DM drawings by third countries less p Provisional.
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IX. Foreign trade and payments

9. Exchange parities of the members
in the International Monetary Fund®
PosHtion: 15 November 1968 Lo
. Gold parity : ’ \‘
‘ . . units of the currency
o equal to ... DM equal
- grammes of : to 100 units
Country Currency unit since fine gold 1U.S:. § 100 DM of the currency :
; A B 3 4 5 [ 7 ]J
Afghanistan1) - S afghani, 22 Mar. 1963 0.0197482 45.0000 1,125.00 8 'l
Argentina 3) 'Argentine peso — — C— — ‘
Australia Australian dollar 14 Feb. 1966 | 0.995310 0.892857 22.32 448.00 1
Austria schilling . 4 May 1953 0.0341796 26.0000 650.00 15.38
’ .B‘elg';ium Bélgian franc - ‘22 Sep. 1949 0.0177734 500000 1,250.00 8.00
.- . Bolivia3) Boliv. peso — S — = —
Brazil 3) ‘New cruzejro . . —_ — L. = — —_

- Burma kyat o 7 Aug. 1953, 0.186621. . 4.76190 119.05 84.00
Burundi *'Burundi fran T Feb. 1965 0.0101562" | . B7.5000 2,187.50 45
Canada Can. dollar 2 fay 1962 0.622021 1.08108 27.03 370.00
- Ceylon Ceylon rupee 21 Nov. 1967 0.149297 5.95237 148.81 67.20|
Chile 3) " Chilean escudo- - — — — — -
Colombta 3) " Colombian peso — — — — -
Costa Rical) Costa Rican colén 3 Sep. 1961 0.134139 © 6.62500 165.63 60.38 !
Cyprus Cyprian pound 20 Nov. 1967 2.13281° 0.416667 10.42 960.00°
Denmark Danish krone 21 Nov. 1967 0.118489 7.50000 187.50 53.33
Dominican Republic Dominican peso 23 Apr. 1948 0.888671 . . 1.00000 25.00 400.00
Ecuador 1) sucre 14 July 1961 0.0493706 |. 18.0000 450.00 2.2
EI'Salvador El Salvador col6n 18 Dec. 1946 0.355468 2.50000 62.50 -160.00
Ethiopia Ethiopian dollar 31 Dec. 1963 0.355468 2.50000 62.50 160.00
Finland markka ' 12 Oct. 1967 0.211590, ) 4.,19997 105.00 95.24
France French franc 1 Jan. 1960 0.180000 4.93706 123.43 81.02
Gambia Gambia pound 8 July 1968 2.13281° 0.416667 10.42 960.00
Germany, Fed. Rep. ‘Deutsche Mark 6 Mar. 1961 0.222168 4.00000 100.00 100.00
Ghana New cedi 8- July 1967 0.870897 . - 1.02041 25.51 392.00
Greece T drachma 29 Mar. 1961 0.0296224 ' 30.0000 750.00 13.3
Guatemala ’ quetzal 18 Dec. 1946 0.888671 .. 1.00000 25.00 400.00] .
Guyana Guyanan dotlar’ 20 Nov. 1967 0.444335 ©2.00000 50.00 " 200.00

" Haiti, Rep. gourde 9 Apr. 1954 0.177734 5.00000 125.00 80.00
Honduras, Rep. lempira 18 Dec. 1946 0.444335 2.00000 50.00 200.00
“lceland lceland kréna 12 Nov. 1968 0.0100985 88.0000 2,200.00 4.55
India tndian rupee 6 June 1986 0.118489 7.50000 187.50 53.3

" Iran rial 22 May 1957 0.0117316 175.7500 1,893.75 5.2 l
Iraq Iraqi dinar 20 Sep. 1949 2,48828 . 0.357143 8.93 1,120:00
Ireland, Rep. lrish pound 18 Nov. 1967 2.13281 0.416667 10.42 960:00
Israel Israel pound 19 Nov. 1967 0.253906 3.50000 87.50 1148

Y Italian lira 30 Mar. 1960 0.00142187 | 625.000 15,625.00 0.64

Jamalca Jamaican pound 21 Nov. 1967 "2.13281 . 0.416667 10.42 960.00
Japan yen 11 May 1953 0.00246853 360.000 9,000.00 1.1
Jordan Jordan dinar 2 Oct. 1953 2.48828 0.357143 8.93 1,120.00
Kenya Kenya shilling 14 Sep. 1966 0.124414 7.14286 178.57 56.00
Kuwalt _Kuwait dinar 26 Apr. 1963 2.48528 0.357143 8.93 1,120.0

“.Lebanon?2) Lebanese pound 29 July 1947 0.405512 " 2.19148 54.79 182.53| .

* In columns 4'and 5 the par values
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agreed with the’
International Monetary Fund (1.M.F.} and shown in
the Fund’s statistics are quoted. The'values in

columns 6 and 7 have been calculated on the basis
of the par value of the currency in terms of the
U.S. dollar (column 5) in conjunction with the

U.S. dollar parity, of the Deutsche mark. — 1 Not all
transactions in the exchange market take place at
rates governed by the par value agreed with the




IX. Foreign trade and payments

I
! :
Gold parity
- . . units of the currency
equal to DM equal
- " . grammes of to 100 units
country Currency unit since fine gold 1US8. § 100 DM of the currency
| | 2 3 4 5 - 6 i 7
".;E'_Lberia ) Liberian dollar 13 r:/!ar: 1963 0.'88867'1 1.00000 25.00 400.00
| €1 1bya . ‘Libyan pound : 12/Aug. 1959 2.48828 0.357143, 8.93 1,120.00
b Luxembourg Luxembourg franc | ;... 22.Sep. 1949 0.0177734 50.0000 1,250.00 8.00
___Malawi Malawi pound 20 Nov. 1967 2.13281 . 0.416667 10.42 960.00
1 Malaysia Malaysian dollar 4) 20 July 1962 0.29029¢ 3.06122 -76.53 130.67
~ Mexlco Mexican peso 19 Apr. 1954 0.0710937 12.5000 312.50 32.00.
g"'iﬁorocco  dirham 16 Oct.. 1959 0.175610 5.06049 | 126.51 79.04
Sk Nepal Nepalese rupee 11:Dec. 1967 0.0877700 10.1250 253.13 39.51
Netherlands . Duteh guilder . 7 Mar 1961 0.245489 3.62000. 90.50 110.50
. New Zealand New Zeatand dollar 20: Nov. 1967 0.995310 0.892857" 2232 448.00
|2 Licaragua dotdoba S 1'July 1955 0.126953 7.00000 ° 175.00 §7.14
Nigerla Nigerian pound 17 Apr. 1963 2.48828 0.357143 8.93 1,120.00
@ Horway * Norwegian krone 18'Sep. 1949 0.124414 7.14286 178.57 Y s6.00
2% Pakistan Pakistan rupee 30 July 1955 0.186621 4.76130 119.05 84.00
tg.£anama Coo balboa 18 Dec. 1946 0.888671 1.00000. 25.00 | 400.00
8. Paraguay 3 guaran( ’ C— — — — —
mg ey sol — - - - _
1‘ . Philippines - .Philippine peso 8 Nov. 1965 0.227864 3.90000 97.50 102.56
t ggoduga[ - escudo 1 June 1962 0.0309103 28.7500 718.75 13.91
} Jwanda ., Rwanda franc 7 Apr. 1966 0.00888671 100.000 2,500.00 4.00
i audi Arabia ’ -Saudi riyal 8 Jan. 1960 0.19748? 4.50000 112.50 88.89
1 S|erra Leone léone 21 Nov. 1967 1.06641 0.833333 20.83 480.00
~=—Singapore Singapore dollar 12 June 1967 0.290299 3.06122 76.53 130.67
—Somalia Somali shilling 14 June 1963 0.124414 7.14286 178.57 56.00
South Africa, Rep. _rand 14 Feb. 1961 1.24414 0.714286 17.86 560.00
—~—Spain peseta 20 Nov. 1967 0.0126953 70.0000 1,750.00 571
Sudan Sudanese pound 23 July 1958 2.65187 0.348242 8.71 1,148.63
___Sweden Swedish krona 5Nov. 1951 0.171783 5.17321 129.33 77.32
Syria2) Syrian pound 29 July 1947 0.405512 2.19148 54.79 182.53
---Tanzama Tanzanian shilling 4 Aug. 1966 0.124414 7.14286 178.57 56.00
...El'halland ’ - baht 20 Oct. 1963 0.0427245 20.8000 520.00 19.23
€ Trinidad and Tobago Trinidad and Tobago dollar 22 Nov. 1967 0.444335 2.00000 .50.00 200.00
'-'"Tumsua Tunisian dinar 28 Sep. 1964 1.69271 0.525000 13.13 761.90
[ “ urkey TurKish lira 20 Aug. 1960 0.0987412 9.00000 225.00 44.44
m Jganda . "Uganda shilling 15 Aug.. 1966 0.124414 7.14286 178.57 56.00
g%n[ted Arab Repubhc (Egypt) 2) Egyptian pound 18 Sep. 1948 2.55187 0.348242 8.71 1,148.63
nited Kingdom pound sterling 18 Nov. 1967 2.13281 0.416667 10.42 960.00
United States U.S. doliar 18 Dec. 1946 0.888671 1.00000 25.00 400.00
“Uruguay 2) Uruguayan peso 7 Oct. 1960 0.120091 7.40000 185.00 54.05
ﬂanezuelas) bolivar - — — — —
Yugoslavian dinar 1 Jan: 1966 0.0710937 12.5000 312.50 32.00
kwacha 16 Jan. 1968 1.24414 0.714286 17.86 560.00
— 2 No transactions in the exchange market the |.M.F. is not quoted because no conversions transactions in the exchange market effected at rates
by the l M. F take place at that par value nor are governed by it. — 4 Since 12 June 1967. -

ace at rates governed by the par value agreed
e LM.F. — 3 The par value last agreed w?lh
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IX. Foreign trade and payments

10. Averages of official foreign exchange quotations
on the Frankfurt Bourse

Mean spot rates in DM

;
;g Payment
il . .
E Amsterdam Brussels Copenhagen Lisbon London Madrid 3) Milan/Rome
4
}' Period ) 100 guilders 100 Belgian francs | 100 kroner 100 escudos 1 pound sterling 100 pesetas 1,000 lire
Average for the year
1963 110.712 7.995 57750 13.915 11.162 3) 6.654
- 1964 110.220 7.991 57.481 13.836 11.098 6.640
-1965 110.954- 8.048 57.772 13.928 11,167 6.669
1966 110,490 | - 8.025 57.885 . 13.930 11.167 6.672
1967 110.651 8.025 ). 13871 . 2). 4)
o Average for the month :
.: . G : Yy
. 1967 July . 111.065 8.060 57.659. 13.901 11.149 |° 6.671 408
: Aug. 111.253 8.064 57.648 13.897 11.147 6.680 2
. Sep. . 111.251 | 8.063 - '57.697 13.886 11:139 6.683 184
A Oct. © 111359 8.068 o srst| 13.892 11144 6.680 é
SR Nov. 110.922 8.038 N I 13.821 6) . .- 7 - 516408}
R Dec. . 110.827 8.028 53.434 13.918 9.592 5.728 o3
1968 Jan. 111118 8.059 . .53.697 13989 | 9.646 5.751 84w
Feb. ' | 110.949 8.062'| - '53.687 13.985 - - 9.645 5.741 a0p)]
March . 110.650 8.035 . 53536 . 13.946 9.574 5.721 23]
April * 110.150 8.013 53,460 13.940 9.572 5720 | 6 %
May 110.027 8.007 53.340 13.899 9.511 5712 6.3%
June, 110,370 8.016 53.429 13.962 9,529 5.730 ATi
July . 110.680 8.022 " + ./53.380.[% 14.005 | . 9.577 5.751 U
Aug.- 110.852 8.022 53.395 |, 14.018 9.598 5.765
Sep. - 109.343 7.918 52945 |° 13.859 9.489 |. 5.705
Oct. 109.427 7.910 53.040 | 13.883 915 5714
Nov. . 109.526 © o 7.931 - 52,923 13.883 9.495 5.708
..

- ‘Dlfference of buying and selling rates from mlddle rate, In pfennigs

11 ( 1 I ) 6| . 2 1
Payment
] Montreal New York .| Oslo Paris Stockholm Vienna
Period 1Can.§ 1U.8.8 100 kroner 100 French francs | 100 kronor 100 schilling

Average for the year

1963 3.6959 3.9864 55.765 81.350 ' 76.837 15.437
1964 3.6852 3.9748 55.540 81.113 77971 15.390
1965 ’ 3.7054 3.9943 55.868 81.503 77.442 15.468
1966 : 37115 3.9982 55.921 81.377 77.402 15.477
1967 3.6961 3.9866 55.757 - 81.040 77.237 15.431

Average for the-month

1967 July 3.7103 3.9996 55.947 : B1.585 77.650 15.499

Aug. 3.7199 4.0019 55.962 |, 81.592 77.622 15.507
Sep. 37210 4.0015 55.937 81.567 77.560 15.500
Oct. . 3.7305 4.0039 55.975 81.662 77.449 15.495
Nov. 3.7107 3.9885 55.771 81.379 77.085 15.422
Dec. 3.6896 3.9852 55.787 81.252 77.098 15.430
1968 Jan. 3.6922 4.0039 56.048 81.327 77.549 15,473
Feb. 3.6811 4.0021 56.043 81.324 77.493 15.472 |.
March 3.6760 3.9891 55.862 : 81.050 77.193 15.421
April 3.6892 3.9849 55.794 80.884 77.075 15.421
May 3.6032 3.9806 55.731 80.507 77.052 15.400
June 37117 3.9358 55.940 80.354 77.333 15.472
July 3.7326 4.0076 56.100 80.587 77.559 15.530
Aug. 3.7417 4.0135 56.190 80.697 77.749- 15.543
Sep. 3.7040 3.9744 55.632 79.912 76.987 15.377
Oct. 37112 3.9812 55.736 80.047 76.985 15.409
Nov. 3.7063 3.9764 55.675 80.034 76.851 15.370

Difference of buying and selling rates from middle rate, in pfennigs

0.5 05 | 6 I 10 8 2

1 Devalualion by 7.9 % with effect from 21 Nov. 1967; 31 Dec. 1967 = DM 9.608. — 3 First quoted on = 53.464. — 6 Average 110 17 Nov. 1967

average 1 Jan. to 20 Nov. 1967 = .DM 57.564, 21 Nov. 18 Feb. 1963. — 4 Devalualion by 14.3 % with effect from = DM 11.107, 18 to 30 Nov. 1967 = DM 9.644. — 7
to 31 Dec. 1967 = DM 53.444. — 2 Devalualion by 20 Nov. 1967; average 1 Jan. to 19 Nov. 1967 = DM 6.651, 7 Average 1 1o 19 Nov. 1967 = DM 6.659, 20 (o 30 No¥,
14.3 % with effecl from 18 Nov. 1967; average 20 Nov. to 31 Dec. 1967 = DM 5.733. — 5 Average 1967 = DM 5.744.
1 Jan. to 17_Noy. 1967 = DM 11.124, 18 Nov. to 1 10 20 Nov. 1967 = DM 57.501, 21 to 30 Nov. 1967




December 1967

January 1968

February 1968

March 1968

April 1968

May 1968

June 1968

July 1968

August 1968

September 1968

October 1968

Nov./Dec. 1968

List
of the subjects dealt with during the past twelve months
in the Monthly Reports of the Deutsche Bundesbank

Recent Trends in Short and Medium-Term Interbank Relations
Classified by Banking Groups

Counterfeit Money Detected in the Federal Republic of Germany
since the Monetary Reform

Comments on Monetary Statistics

The Economic Situation in the Winter of 1967/68

National Product and Income in the Second Half of 1967
Principal Results of the Balance of Payments for the Year 1967
The Bank Office Network in 1967

Comments on Monetary Statistics

The Extent of Depreciation of Money since 1950, and the Prospective Trend
of the Value of Money
Comments on Monetary Statistics

Issue of Foreign Loans in the Federal Republic of Germany
Wealth Formation and Financing in 1967
Comments ocn Monetary Statistics

The Economic Situation in the Spring of 1968

The Balance of Payments of the Federal Republic of Germany in 1967
Comments on Monetary Statistics

Savings Formation in Households of Wage and Salary Earners,
Self-Employed and Pensioners

The Movement in Security Deposits during 1967

Patent and Licence Transactions with Foreign Countries in 1966 and 1967
Comments on Monetary Statistics

The Economic Situation in the Summer of 1968

National Product, Investments and Their Financing in the First Half of 1968
Foreign Investment Funds in the Federal Republic of Germany
Comments on Monetary Statistics

The Economic Situation in the Autumn of 1968

New Measures of Credit and Monetary Policy
Comments on Monetary Statistics

Recent Developments in Local Authorities’ Finances
Annual Statements of Enterprises for 1965 and 1966

Information on previously published special studies will be found
in the Index of Special Studies appended to the Monthly Report for November/December 1988

Printed by Otto Lembeck, Frankifurt am Main and Butzbach
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