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The Extent of Depreciation of Money since 1950, and the Prospective
Trend of the Value of Money

REPORT PREPARED BY THE DEUTSCHE BUNDESBANK
ON 21 JULY 1965
AT THE REQUEST OF THE FEDERAL FINANCE COURT

On 11 March 1965 the President of the Fourth Semnate of the Federal Finance Court requested the Deutsche
Bundesbank “to furnish detailed information on the extent of the depreciation of money during the period from
1950 up to now and on the probable future trend”. This inquiry was prompted by proceedings referred to the
Federal Finance Court, in whidh tax payers sought a decision to the effect that the depreciation of money
should be taken into account when finding on their incomes. One of these lawsuits (file No. IV 300/64) has in
the meantime been decided by a ruling of 27 July 1967 (Federal Taxation Gazette 1967 1Il, page 690), another
(file No. VIR 179/66) by a ruling of 10 November 1967 (“Der Betrieb” 1968; page 425). The substantiation of the
ruling passed by the Fourth Senate cites our report in condensed form. By arrangement with the Federal Finance

Court we herewith publish the full text of our report.

I. The problem of measuring changes in the
value of money

(1) Justified though the question as to whether the
value of money has declined in the course of the
past fourteen years may be, it is difficult, indeed almost
impossible, to apply any generally recognised yard-
stick for measuring the decline. When in previous de-
cades there was any reference to a deterioration in the
value of money — as for example before World War [ —
the reduction in the value of the national currency
was measured in the first place by the rising price for
foreign currencies; in other words, the change in the
value of money was read off by comparison with the
change in the external value of money. No great atten-
tion was paid, from the angle of the currency value,
to prices on the domestic market; it was considered a
matter of course that boom periods should be attended
by dearth. Immediately after World War I, the general
public became conscious of both aspects: external value
and domestic value dropped, both being accordingly
regarded as symptoms of inflation. Nowadays, when
talking of deterioration in the value of money, people
almost exclusively have in mind the domestic value
of the currency and seek to assess its change from price
movements within the country. This no doubt is too
one-sided a view. As the national currency serves to
buy goods and services within the country as well as
foreign currencies for the purchase of goods and.services
on foreign markets, it is necessary, when assessing the
change in the value of money, to have regard for the
twofold nature of the currency, viz., its use in domestic
and in international payments.

(2) It will be explained below that in the years
since 1950, as far as the information available permits

of any judgment in this respect, the external and the
internal values of the Deutsche Mark have moved in
opposite directions. This already reveals that the
question as to the change in the value of money can
be answered quite differently depending on the pur-
pose for which the national currency changes hands.
Actually, this factor also plays an important part when
it is a matter of appraising the change in the domestic
value of money alone. It is generally assumed that the
internal value of money can be measured by the change
in prices for the same goods and services, meaning of
course the average change in all prices rather than
that in individual prices. Now, it is practically im-
possible to ascertain all prices, and moreover in many
cases the reply would be very unsatisfactory if the
question as to the change in the value of money, raised
by an individual or a certain social group, were an-
swered by reference to the average change in all prices
for goods and services at all stages of the productive
and distributive process. Conceivably many or even
most prices which would be included in such calcula-
tion might be quite insignificant for the individual
case. It is necessary, therefore, to pose the question as
to the change in the internal value of money in such
a way as to indicate the precise purpose the money is
principally to serve. Once this is clear, it must as a
rule be decided which prices shall be considered to be
“representative” when answering this question. By the
great variety of individual price indices existing in the
Federal Republic of Germany it is sought to take ac-
count of these differing aspects.

(3) When it is claimed that the internal value of
money can be determined from the prices (irrespec-
tive of the method by which they are ascertained) of



goods and services, this in reality applies only to an
economy with free prices — a factor which is frequently
overlooked. Only when prices can move freely is there
a guarantee — at all events according to previous ex-
perience — that they are more or less “equilibrium
prices“, that is to say, prices allowing anybody who
can pay the price to acquire the desired commodity
(just as conversely this price ensures maximum sales).
In an economy with prices fixed by the government,
the price movement conveys little or no information
regarding the movement in the “value of money”,
especially when prices, rents and wages are largely
frozen. In such an economic system money can as a
rule in the long run exert its functions only in the
presence of governmental allocation of goods, dwell-
ings, etc., since when prices are fixed too low demand
usually exceeds supply. Where government-controlled
prices play a part in specific markets only, the same
frequently applies to such markets. In such a mixed
system of free and government-regulated markets there
is of course a tendency for excess demand, such as
forms in a regulated market if the administratively
determined price is lower than the “equilibrium price”
(e.g., excess demand for dwellings whose rents are kept
low in disregard of market conditions), to press for
compensation on “free” market sections, causing price
increases there which otherwise would not come about
at that rate. The average of all prices — controlled as
well as free ones — may not therefore be very far from
the average of those prices which would result if all
prices were free. Nevertheless, all attempts to measure
the value of money on the basis of the price movement
are questionable in such conditions. This becomes par-
ticularly problematic if in the course of a period
reviewed the extent of governmental price control
changes. In the Federal Republic of Germany this has
been the case since 1950 especially for pre-currency-
reform dwellings and for dwellings in houses built with
public assistance, rents for which had at first been
controlled but in the meantime were in many cases
released while at the same time housing control was
lifted for such dwellings. Prices of certain foodstuffs
and industrial basic materials have also been released
only gradually, and charges for services of public trans-
port and utility enterprises were better geared to the
increased level of costs. From the angle of measuring
the value of money, price rises resulting from the
abolition of price-fixing and rationing measures are

not however comparable with a raising of free prices,

since it is a matter of prices for goods of the same type
but of differing economic quality. A commodity that
may be acquired at any time free of governmental

allocation is valued as being of higher quality than one

subject to state control, acquisition of which may not

be possible at all for many persons. It is only the
release of the commodity in question from price con-
trol — and hence as a rule also from rationing — that
renders economically correct valuation by the market
possible.

Conversely, transition from free prices to govern-
ment-controlled prices of course also reduces the in-
formative value of prices from the angle of measuring
the value of money; this is true not only if price rises
to be expected are thereby prevented (concealed infla-
tion), but also if prices are thereby enforced which — as
in the case of “regulated” agricultural goods — are
above those prices which would form without state
interference in the market. It is likewise problematic
simply to regard price rises of the latter kind as a
deterioration of the currency value, since administra-
tively exaggerated prices are frequently accompanied
by much lower values for those products of the same
type which at given prices accumulate as surplus goods
not salable on the market and which in part are sold
abroad at much lower prices (pigs, butter, and the
like). These low values are not however recorded in any
price statistics. In this connection, mention may be
made of the fact that the prices for farm produce (and
hence in a certain degree also the total cost of living)
in the Federal Republic of Germany would be lower if
(as is the practice in England, for example) the agri-
cultural subsidies were paid by the government directly
to farmers — instead of being paid indirectly, viz.,
through the prices charged to consumers for farm
products — and the products were sold to processing
industries and traders at “world market prices”. The
taxes payable by the individual citizen, which (ceteris
paribus) in that case would necessarily be higher and
likewise absorb some of his “purchasing power”,
would not however be reflected in the index as “rise
in the cost of living”.

As in the last analysis influences of this kind are not
measurable, measuring the internal value of money by
the movement of all prices, including those influenced
by the state, therefore means a hardly justifiable
simplification especially in a period in which the extent
of governmental price interference has greatly changed
and to sbme extent is still changing.

1I. The external value of the Deutsche Mark
since 1950

(4) In the course of the fourteen years since 1950
the external value of the Deutsche Mark has increased
in three respects: For one thing, this applies to the



exchange rate of the Deutsche Mark, expressed in gold
or a foreign currency (other than the Dutch guilder).
In a system of fixed exchange rates, such as exists in
principle for the members of the International Mone-
tary Fund, the exchange rate of any currency of course
does not provide much information on the possible
changes in the external value of that currency, since
in such a monetary system a change in the external
value of a currency at first merely results in disequilib-
rium of the balance of payments, and only if this dis-
equilibrium continues for a considerable length of time
may the parity in certain circumstances be altered. For
almost an entire decade, from 1951 to 1960, the
Federal Republic of Germany has continuously shown
balance-of-payments surpluses. The undervaluation of
the DM in relation to other currencies which is re-
flected in this fact was corrected by the upward re-
valuation of the DM, by 5 per cent, in 1961. This
means that the external value of the DM has corre-
spondingly increased.

(5) A further improvement — in terms of quality —
in the value of the DM in international transactions,
which of course is not reflected in the official exchange
rate, may be seen in the fact that foreign exchange
control, which in 1950 comprised almost all fields of
external transactions, was gradually relaxed and com-
pletely abolished in 1958. Siuce that time. foreign cur-
reucies are obtainable against Deutsche Mark without
any restriction and for all purposes. It is of course
impossible to express in terms of quantity this advan-
tage for the general public. The great importance fre-

quently attached, during the period of exchange control,

to the value of free availability of foreign currency is
indicated by the free rates for bank notes at which
foreign currencies were obtainable abroad against
Deutsche Mark. Thus, early in 1950 the Zurich free
market rate for DM 100 (notes) was only Swiss francs
73.50. In 1960 however, the year before the revalua-
tion, when exchange control had been lifted, Sfrs.
103.50 was paid in Zurich for DM 100 (notes) and in
1964 — after revaluation — as much as Sfrs. 108.60
(cf. Table 1).

(6) In a third respect, too, the external value of the
Deutsche Mark has increased, though only slightly,
over the past fourteen years, viz., if it is measured by
the prices of goods imported by the Federal Republic
of Germany. According to the price index for imported
goods, calculated by the Federal Statistical Office, in
1964 2 per cent less had to be paid in terms of DM
for the same quantity of imports than in 1950. This
improvement in the external value of the DM is due
to the fact that, in line with the price tendency on the

Table 1: External Value of the DM

Official exchange rate ! Bank note rate | Index of
g ) in Zurich &) purchase
prices
. of
Period fm.eidgn
goods
DM 100| 1959 |DM 100 1450 |DM 00| 50y | Saco
= = 100 = = = = 100"
us.$g.. Sfrs.. &) 100 (sps, .| T 100 )
1950 23,81 100.0 104.11 100.0 80.83%) 100.0 100.0
1951 23.81 100.0 104.11 100.0 84.11 104.1 127.7
1952 23.81 100.0 104.11 100.0 91.73 113.5 112.0
1953 23.81 100.0 104.18 100.1 96.13 118.9 102.7
1954 23.81 100.0 104.14 100.0 100.66 124.5 102.9
1955 23.75 99.7 104.17 100.1 100.90 124.8 103.2
1956 23.79 99.9 104.43 100.3 101.30 125.3 107.1
1957 23.80 100.0 104.33 100.2 101.31 125.3 105.7
1958 23,86 100.2 104.41 100.3 102.06 126.3 100.1
1959 23.93 100.5 103.39 99.3 103.33 127.8 97.6
1960 23.98 100.7 103.56 99.5 103.49 128.0 98.3
1961 24.86%)| 104.4 | 107.37%)! 103.1 | 107.43%)| 132.9 94.6
1962 25.01 105.1 108.15 103.9 108.08 133.7 93.7
1963 25.09 105.4 108.40 104.1 108.34 134.0 95.9
1964 25.16 105.7 108.65 104.4 108.62 134.4 97.9
Percentage change on an annual average?)
(+ = improvement in the external value of the DM)
1950 — 1955 — 0.1 + 0.0 + 45 — 0.6
1955 — 1960 + 02 — o1 + 05 | + 1.09
1960 — 1964 + 1.2 + 1.2 + 1.2 | + 019
1950 — 1964 + 0.4 + 0.3 + 21|+ 0.2
1) Since 1953 calculated from the official foreign exchange mean rates quoted
on the Frankfurt Bourse (previously from the Bank deutscher Linder’s foreign
exchange conversion rates). —2) For DM bank notes in unofficial dealings. —
) 1950 to 1957 index on original basis 1950 = 100, 1958 to 1964 re-
calculated from original basis 1958 = 100. — #} Until 24 December 1958
rates for Swiss francs as laid down by agreement. — 5) Lowest rate in 1950
= 73.50 (2 January). Highest rate in 1950 = 85.00 (12 April). —
) Revaluation of the DM by 5 per cent with effect from 6 March 1961, —
) Calculated as geometric mean. — ®) Calculated from the reciprocal value
of price changes.

principal world markets, in 1964 the prices of imported
goods (calculated in U.S. dollars) were only slightly
higher (by 3 per cent) than in 1950 while as a result
of the DM revaluation foreign currencies were
purchased 5 per cent cheaper than at that time, Even
if the Deutsche Mark had not been revaluated, how-
ever, in 1964 it would have been possible to buy al-
most the same quantity of imports for one Deutsche
Mark as fourteen years before.

(7) As regards the statement that the external value
of the Deutsche Mark has increased and consolidated
over the past one-and-a-half decades, it may of course
be argued that the foreign curremcies, by which the
value of the Deutsche Mark is here being measured,
themselves have lost some of their internal value
during the same time. In point of fact, domestic prices
have risen in almost all countries over this period. This
is however of major direct importance for the use of
the Deutsche Mark in external payments only in one
field, viz., travel abroad. Otherwise, as regards the



external value of the currency, only the movement in
prices of imported goods is of importance; as shown
by the above-mentioned price index for goods imported
into the Federal Republic of Germany, prices for such
goods have risen by no more than 3 per cent altogether
during the past fourteen years.

I, Changes in the internal value of the Deutsche Mark
since 1950

(8) It has already been pointed out (see items 2

and 3) that measuring the internal value of money .

by the movement of prices within the country in
reality represents a simplification which is open to
argument in many respects. Measuring of the price
movement itself raises hardly lesser problems. In its
publications the Federal Statistical Office, which
establishes the indices current in the Federal Republic
of Germany, has of its own accord emphasised these
difficulties.

“When examining changes in the value of money, the first
question is to the effect what price changes shall in fact serve as
a yardstick for measuring ‘the’ value of money in an economic
system. Prices in the wider sense of the term arise on the turn-
over of goods and services including material assets, on sales of
financial paper (security prices, foreign exchange rates, and the
like) and on the use of factor performances, i.e. performances of
labour, capital and entrepreneurs (wage rates, interest rates and
the price component in profits). Should the amount of money by
means of which this total turnover is effected in an economic
system within a specified period, and the prices achieved thereby,
be taken as basis when examining ‘the’ value of money? ... In
general, interest is directed rather to more narrowly defined price
indices which measure the movement in the purchasing power of
a specified amount of money in the hands of a specified group of
holders or purchasers for a specified purpose. Among the most
important in this connection are those price indices which permit
to assess the purchasing power of ‘the' incomes or of
the incomes of specified groups of the population. Observation
is in most cases limited to the purchases of goods for private
consumption®l),

The question as to whether the movement in prices
of goods for private consumption shall in the first place
be taken as a yardstick when tadkling the problem of
measuring the value of money will be discussed in
greater detail further below. At this point it should
be noted that all originally ascertained price indices
are limited to a clearly defined group of goods on a
specified stage of the economic circulation process.

(9) In principle all original price indices in the
Federal Republic of Germany are established by as-
certaining the movement in prices of the same goods
and services and including these prices in the com-
putation of the index with the “weight” attached to
these goods and services — measured by the extent of
production or consumption — in the basis year of the
computation. If the composition of the range of goods

1) Translated from: “Die Arbeiten des Statistisdien Bundes-
amtes“, 1962/63, p. 51.

changes because in the course of time certain
goods gain in importance or come to the market for
the first time while the importance of other goods
declines, this cannot be taken into account when
computing the index until the basis of computation is
altered. Transitions to a more recent basis are only
practicable at intervals of several years, however.
There is a tendency in the direction of shortening to
four years this time-lag, which formerly had in most
cases been eight years for the more significant price
indices; one of the indices, that for retail prices, is
still being computed on the basis of the 1950 pattern
of goods and prices. For reasons which will be ex-
plained in detail below with regard to the cost-of-
living index, indices with a constant weighting pattern
tend the more to exaggerate price rises the longer the
weighting pattern is maintained, although the extent
of this purely statistical influence on the course of the
indices cannot be stated accurately.

(10) All significant price indices for Germany show
a rising tendency for the years 1950 to 1964 (cf.
Table 2). The extent of the increase greatly differed
for the individual indices, however; in addition, the
trend was subject to appreciable fluctuations over that
period. On the average of these fourteen years, the
retail price index rose least, by 1.6 per cent per year?).
The index of industrial producers’ prices mounted only
slightly more, viz., by 1.7 per cent per year. During
the same period the cost-of-living index went up by
2.1 per cent annually, the index of producers’ prices
of agricultural produce by 2.6 per cent, and the price
index for housebuilding by 5.2 per cent. A striking
feature is the deviation of the retail price index from
the cost-of-living index. The difference is due to the
fact that the latter index also contains the prices of
goods and services not supplied to the consumer by
retail trade. This applies, i. a., to sales by butchers and
bakers, whose businesses are statistically not counted
among retail traders but among craftsmen; to services,
housing accommodation, the supply of gas and electric
current, etc. In principle the retail price index thus
only covers one section of consumer prices; for this
reason it is not discussed here. Nor are the other price
indices covering still narrower sections, which the
Federal Statistical Office currently computes, dealt
with in this report. A complete list of the official price
indices, numbering 25, is given in' Appendix 1.

(11) As indicated, the movement in prices was by no
means steady during the past fifteen years. As Table 2

2) All average growth rates were calculated as “geometrical
mean”.



Table 2: Movement of Domestic Prices

1950 = 100
Cost-of Index of | Index of
living producers’ | producers’ Price
index Index prices of | prices of index
. (con- of industrial agri-
Period . . for
sumers in retail products | cultural house-
medium prices in home- | produce?) buildin
income market 1950/51 g
group) sales = 100
1949 106.7 111 102.8 107.6 104.7
1950 100.0 100 100.0 100.0 100.0
1951 107.8 109 118.7 115.6 115.6
1952 110.0 109 121.4 113.4 123.3
1953 108.1 104 118.3 111.8 119.1
1954 108.2 104 116.4 116.2 119.7
1955 110.0 105 118.4 122.8 126.2
1956 112.9 106 120.2 127.6 129.6
1957 115.2 109 122.3 129.2 134.2
1958 117.7 111 121.8 1302 138.3
1959 118.8 112 120.9 133.5 145.6
1960 120.5 113 122.3 127.3 156.6
1961 123.2 115 123.9 132.5 168.5
1962 126.9 - 119 125.3 134.7 183.1
1963 130.7 122 125.9 138.3 194.0
1964 133.8 124 127.3 143.0 %) | 204.4
Percentage change on an annual average?)
1950 — 1955 + 1.9 + 1.0 + 3.4 + 4.2 + 4.8
1955 — 1960 + 1.8 + 15 + 07 + 0.7 + 4.4
1960 — 1964 + 2.7 + 2.4 + 1.0 + 3.0 + 6.9
1950 — 1964 + 2.1 + 1.6 + 1.7 + 2.6 + 5.2
1953 — 1964 + 2.0 + 1.6 + 0.7 + 23 + 5.0
1) Annual fgures relate to farm years; e. g., the figure for 1949 means
the average of the monthly figures for July 1949 to June 1950. — *) Simple
arithmetical mean from the monthly figures for July 1964 to May 1965. —
3) Calculated as geometric mean.

shows in detail, price indices registered the greatest
rise in 1951. In that year prices in the Federal Republic
of Germany soared, chiefly as a result of the spate of
purchases within the country and on world markets
connected with the Korean War. Moreover, a con-
siderable part was played in that year and in the
immediately following years by the lifting of govern-
mental price control for foodstuffs (bread and bakery
products, etc.) and the — at least partial — adjustment
of official rates charged in transport and public utilities
to the price and cost level of the years following the
monetary reform. For these reasons prices in 1951
were much higher than in 1950. Since in 1949, too,
they had considerably exceeded the 1950 level, the
price level for 1950 represents an extremely low figure
in the movement of prices after World War IL. If the
analysis of the longer-term price trend in the post-war
period were begun somewhat later, e. g. in 1953
— when on the one hand official price control was
already extensively reduced while on the other hand
the partly exaggerated price level during the Korean
crisis had ebbed away somewhat — lower rates of in-
crease would result, on an annual average, for most

price indices. For the years 1953 to 1964 these rates
amount to 0.7 per cent for producers’ prices of in-
dustrial products, 2.0 per cent for the cost-of-living
index, 2.3 per cent for producers’ prices of farm
produce, and 5.0 per cent for the price index for house-
building.

(12) The differences in the rates of increase for the
individual indices discussed above indicate how much
depends, in assessing the change in the value of money,
on selecting that price index which comes closest to
the use of the sums whose “purchasing power” is to be
judged. Because of these great differences the question
arises again and again whether it might not be possible
to establish a comprehensive index representing the
overall price movement. It has already been mentioned
that no original index of this kind exists; however,
computation of the national product permits an index
to be derived which reflects the price movement for
all products and services consumed or invested within
the country?). For the years 1950 to 1964 this “price
index for all goods and services used within the
country” shows an average annual increase of 2.8 per
cent, and for the years 1953 to 1964 one of 2.4 per
cent (cf. Appendix 2, column 2). Quite apart from the
fact that this derived index is to some extent based on
estimates, and therefore less exact than the original
indices, its suitability for measuring the value of
money is quite problematic for other reasons as well.
For one thing, in line with the principle of computing
the national product, this index comprises not only a
subindex for private consumption and one each for
building and equipment investments, but also a “price
index for consumption of government performances”
(government consumption). As there are no prices for
government performances, this price index must be
established on the basis of such prices as the govern-
ment on its part has to pay when purchasing the goods
and services required for providing government perform-
ances (internal and external security, legal protection,
education, etc.). In addition to the prices for adminis-
trative expenditure on material, this covers in particular
wages and salaries for the persons in the public service.
As a result of the inclusion of a pure income element —
which is bound to increase at a greater rate than prices
of goods — the price index for government consumption
shows a much more marked rise (4.3 per cent per year
computed from 1950 onwards) than the indices for most

1) This index is a subindex of the “price index of the national
product”, measuring the increase or decrease in the price of the
overall domestic product. Cf. H. Bartels, “Preisindices in der
Sozialproduktsberechnung, Wirtschaft und Statistik”, No. 1, 1963,
page 15.



other applications of the national product?). It is self-
evident, however, that such a hypothetical price in-
crease ought not to be included in any assessment of
changes in the value of money as it does not — at least
not directly — affect private individuals.

(13) The usefulness of the “price index for all goods
and services used within the country” for measur-
ing changes in the value of money is limited also by
the fact, however, that the index is to a very great
extent determined by the movement in the prices of
capital goods, including building costs. There is no
denying the fact that these prices can be of consider-
able importance for the individual entrepreneur or
party giving a building order. For a saver whose saving
serves the sole aim of financing some time the acquisi-
tion of a capital goods item (a house or some other
such item), such a price index may in fact better meet
the subjective conception of the change in the value
of money than any other price index. From the overall
economic view, however, capital goods in the last

analysis are only “pre-products” which turn into con- .

sumer goods within a shorter or longer period, ac-
cording to wear and tear resulting from the production
process. For the purpose of measuring the value of
money, the price trend for capital goods is of interest,
in the last analysis, only inasmuch as it affects the
prices of consumer goods entered in the cost-of-living
index; these include the “price” for the use of resi-
dential buildings (rent). There is, therefore, much to
suggest that any general statement on the price
movement, if deemed justifiable atall, should be confined
to thepricesof private consumption. Theresulting figures
are almost the same, no matter whether the basis
taken is the rather more comprehensive price index for
private consumption (contained in the computation of
the national product) or the cost-of-living index.

(14) The various more- comprehensive producers’
price indices, important though they are for judging
the price movement in these special fields, afford
still less information for assessing changes in the value
of money than do the price indices for capital goods
and building work. The indices of producers’ prices
always represent indices recording the prices at all
production stages of a specified branch of economic
activity, not merely at the final stage, where the prod-
ucts leave industry or farming. The producers’ price
index for industrial products comprises both the prices

1) Strictly speaking, not the entire increase in wages and
salaries of persons in the public service is entered in the com-
putations, but only that part which exceeds the (hypothetical)
growth of approximately 0.4 per cent per annum in productivity
of the work performed by officials, employees, and workers.

of raw materials and semi-finished goods and those of
finished goods produced from these raw materials and
semi-finished goods. Similarly, agricultural producers’
prices contain the prices of primary products (viz.,
feedingstuffs) as well as prices of end-products (food-
stuffs of vegetable and animal origin). These price
indices thus reflect the average change in the prices
of all products and in particular show the change in
proceeds per production unit; they also permit assess-
ment of the relation of this change in prices to the
change in production costs. Producers’ price indices do
not, however, permit any conclusion to be drawn as to
the extent to which these price changes have caused
changes in the purchasing power of ultimate buyers of
these products, since these products are chiefly pur-
chased by enterprises which process or resell them.
At any rate there can be no question of any change
in the value of money from the viewpoint of enter-
prises if the costs of pre-products bought by enterprises
alter; such a change occurs only if those prices alter
which are an important factor for the appropriation of
entrepreneurs’ incomes (for consumption or wealth
formation), and these in large part likewise are prices
of goods for private consumption.

(15) As mentioned above, the index used most fre-
quently for measuring the movement of prices in the
field of private consumption is the cost-of-living index,
although this index is computed only for a specified
group of households, viz., for an employed person’s
four-member household (including two children) with
one earner and a specified medium income (1962:
consumer expenditure of DM 750 per month). Strictly
speaking, this index applies only to this type of house-
hold; if beyond that it is considered to be representative
of the price movement for all households, even more
attention must be paid to the limitations of its in-
formative value than is necessary if consideration is
confined to the above-mentioned type of household.
The Bundesbank has dealt with this problem in detail
some years ago, so that the reader may wish to refer
to that article for particulars?). Although for the past
few years this index has in the meantime been put on
a basis closer to the present time (1962) and a
number of important products have been newly in-
cluded, in principle the objections raised in the article
mentioned still hold good.

From previous (and in part still continued) com-
putations of the Federal Statistical Office it is known

1) “Consumer Prices since the Currency Reform”, Monthly
Report of the Deutsche Bundesbank, Vol. 15, No. 12, December
1963, page 18 et seq.



that prices for households with a higher income did
not rise quite so steeply on an average as prices for
employed persons’ households in the “medium”
category. Comparable calculations are only available
for the years 1950 to 1960, however. During this
period the index for the “medium“ consumer group
rose by 23 per cent, whereas that for the “upper”
group of consumers went up by 21 per cent only. Thus,
the annual price increase during this period was smaller
by 0.2 per cent for consumers in the “upper” income
group than for those in the “medium“ income group
usually taken as basis for assessing the cost of living.
On the other hand, the price index calculated for
households with lower income has in the past always
risen at a somewhat greater rate than that for the
“medium-category” employed persons’ households.
From 1950 to 1964 it increased by altogether 40 per
cent, compared with a 34 per cent rise in the index for
the “medium-category” employed persons’ households.
Converted to annual averages the rise in the price
index for “pensioners’ households” amounted to 2.4
per cent in contrast to the above-mentioned 2.1 per
cent for “medium-category” employed persons’ house-
holds?) (cf. Table 3).

More detailed studies concerning the composition
of households in the Federal Republic of Germany ac-
cording to the number of family members and their
total income indicate that most households are not
attributable either to the “lower” or to the “medium*®
consumer group. The majority of employed persons’
households either have fewer members than the “index
family” in the “medium® consumer group, or else the
family, although numbering four or more persons,
frequently has more than one earning member, mean-
ing that the income of the household is larger. At all
events, in most employed persons’ households the
disposable per capita income is higher than for the
“medium-category“ employed persons’ households?).
This means, however, that for the bulk of house-
holds the price movement for the above-mentioned
“higher-income“ consumer group is more typical,
where prices have risen somewhat less, at least until
1960. The less marked price rise is due principally to
the fact that in the case of an “upper” consumption
pattern goods recording more than proportionate price

1) No account has been taken of the fact that the index for the
“lower-category“ consumer group has been changed to a typical
pensioner’s household (with two persons) only in the course of
this period (in 1957); up to that year it was an index for a “lower-
category” consumer group (four-member employed persons’
households or pensioners’ households with low incomes).

2) Cf. our article on consumer prices since the currency reform,
loc. cit., page 19.

Table 3: Cost-of-Living Index
for Different Cousumer Groups

1950 = 100
Linked-up indices Indices on original
basis 1950
Period C s | ¢ C s | ¢ s
in lower in medium in medium in upper
income income income income
group *) group %) group %) group ¢
1950 100 100 100 100
1951 108 107.8 107.8 108
1952 111 110.0 110.0 110
1953 110 108.1 108.1 107
1954 111 108.2 108.2 107
1955 113 110.0 110.0 109
1956 116 112.9 112.9 111
1957 119 115.2 115.5 114
1958 - 121 117.7 119.0 117
1959 123 118.8 120.7 119
1960 124 120.5 123.0 121
1961 128 123.2
1962 132 126.9 .
1963 137 130.7 .
1964 140 133.8
Percentage change on an annual average %)
1950 — 1955 + 2.5 + 1.9 + 1.9 + 1.7
1955 — 1960 + 2.0 + 1.8 + 2.3 + 2.1
1960 — 1964 + 3.1 + 2.7 .
1950 — 1964 + 2.4 + 2.1 . .
1950 — 1960 . . + 2.1 + 1.9

D) Two-member households of persoms recelving soclal insurance pemsions
or relief payments with DM 310,— cost of living per month based on the
consumer habits of 1962, between 1957 and 1960 with DM 260.— cost
of living per month based on the consumer habits of 1958; for the
preceding period four-member pensioners’ or employed persons’ households
with DM 175.-~ cost of living per month based on the consumer habits of
1950. Although the linking-up of the index for the period 1950 to 1956
with that for the years 1957 to 1960 and 1961 to 1964 is not unobjection-
able for considerations of hod b of the different composition
of the index household in the periods up to and as from 1957, it has
been applied here because on comparison of the course of the index for
the tw ber h hold of pensi or recipients of relief payments
with the course of the index for consumers in the “medium* income group
the same differences result that were typical of the course of the indices
for consumers in the “lower” and “medium* income groups prior to
1957. — *) Four-member employed persons’ households with DM 750.—
cost of living per month based on the consumer habits of 1962; between
1957 and 1960 with DM 570.— cost of living per month based on the
consumer habits of 1958; for the preceding period with DM 300.— cost
of living per month based on the consumer habits of 1950, — 3) Four-
member employed persons’ households with DM 300.— cost of living per
month based on the consumer habits of 1950, — 4) Four-member employed
persons” households with DM 525.— cost of living per month based on
the consumer habits of 1950. — %) Calculated as geometric mean,

rises (especially foodstuffs) played a smaller part than
for households with a lower per capita income. (The
different price trend for individual categories of goods
is shown in Appendix 3.)

(16) The indicative value of the cost-of-living index
is further impaired by the fact that, as the period since
the basis year of the index computation becomes
longer, the statistical deficiencies resulting from the
unchanged consumption pattern gain in importance.
The graph overleaf illustrates that the price index
based on a constant consumption pattern, as applied
in computing the official index, rises distinctly
more than an index established on the basis of the



consumption pattern for each year. In the first few
years after 1950 the differences were much more
marked than later, however. For the period 1950 to
1958, at all events, the index based on the constant
consumption pattern rose by approximately 0.6 per
cent per annum more than the index computed accord-
ing to current consumer habits. For the period 1958 to
1962 the difference in the rate of increase was only
0.2 per cent per amnum, it is true. The difference

resulting from such deficiencies for the period which

has elapsed since 1962 (when the index was last re-
based), is indeterminable, but no doubt it has moved
in the same direction as before. Transition to a new
index pattern (first to basis 1958, and then to basis
1962) must have reduced the deficiencies resulting from
the maintenance of a constant pattern of consumption,
but it did not remove them. The continuous index
series from 1950 to the present time naturally still
contains the exaggeration of a price rise resulting
from the fact that — at first from 1950 to 19561), then

from 1957 to 1960Y), and finally since 1961') — the

consumption pattern which determines the weighting
of the individual prices was kept constant.

(17) Both the selection of the type of household
(item 15) and the temporary conmstancy of the con-
sumption pattern (item 16) so far resulted in a certain
exaggeration of the price rise. In addition it is very
difficult statistically to make due allowance for dianges
in quality in the index. Frequently price increases as
such are included in the index although they are in all
or some cases connected with improvements in quality
and accordingly ought to be revised by the extent of
such improvement. Moreover, hardly any account is
taken in the index of the fact that the quality of a
product (especially of technical consumer goods) im-
proves while the price of the product remains the

same, although it is no longer the price of a product.

of the same quality. In the course of time some prod-
ucts of course in turn show deteriorations in quality
which are not reflected in prices. Although endeavours
are made in the official statistics to quantify any
changes in quality as far as possible and thus to avoid
showing a distorted picture of the price movement, it
is generally felt that the cases of non-recorded im-
provements in- quality exceed the number of non-
recorded reductions in quality?).

(18) It is impossible to state exactly the total of all
“exaggerations” of the price rise that have been men-

1. The new consumption pattern was in each case taken as
basis in the year preceding the new basis year.

2)'Cf. Horstmann and others, “Qualitatsinderungen und Preis-
indices, Wirtschaft und Statistik”, Vol. 10, 1963, page 594.
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tioned. The “Commission of experts reporting on the
overall economic trend“, who also discussed these
questions, concludes as follows:

“By and large, on examining the cost-of-living index and the
bases of its computation we arrived at the conclusion that there
are no serious objections to its being accepted as a conventional
yardstick for measuring the movement in the value of money
in the Federal Republic of Germany. Were it possible to keep this
index for a “medium® consumer group even approximately
constant — with the weighting pattern being revised every three
or four years — the objective of a stable price level, as laid down
in the Law on the establishment of a commission of experts,
might be considered to have been attained” (our spacing)?).

As evident from the context, the restrictive clause-
“even approximately” refers primarily to the statistical
exaggeration of the index, but no figures quantifying
this are given. Other investigators have concerned
themselves quite particularly with the problem of
changes in quality. Thus, R. Ruggles, a well-known
American statistician, poiﬁts out that a consumer,
faced in 1960 with the alternative of buying the range
of goods typical for him either in 1950 quality and
at 1950 prices, or in 1960 quality but also at the
higher prices of that year, would probably prefer the
latter. If this were indeed the case, it would, according
to Ruggles, prove that greater importance was being
attached to the value of improvements in quality than
to higher prices?).

(19) However, reservations regarding the instructive
value of the cost-of-living index are justified especially
when in the course of a reviewing period the share of

1y Experts’ annual report 1964/65, “Stabiles Geld — Stetiges
Wadhistum®, Stuttgart and Mainz, 1965, item 149, page 84.

2) R. Ruggles, Price Stability and Economic Growth in the
US.A., German translation published in *“Koujunkturpolitik”,
Vol. 8, 1962, page 141.



goods and services which are offered at freely formed
prices and not subject to any govermmental regulation
increases at the expense of prices regulated by govern-
ment measures (including rationing). Under item 3 this
problem has already been discussed in principle. The
lifting of price control and rationing measures has
played an important part in the course of the past
15 years. As a result, the rise in prices of goods and
services still controlled in 1950 — chiefly foodstuffs,
prices of public transportation and utility enterprises,
housing rents, coal — was much greater than that in
prices of industrial goods, which had been released as
early as 1948/49 and then had found a new level, more
or less approximately twice as high as before the war.
Even prices for private service-rendering, where the
cost situation is much more unfavourable than in the
case of industrial goods, increased less in some cases.
Table 4 shows that from 1950 to 1964 prices for the
use of dwellings (rents and incidentals) rose by 66 per
cent and prices charged for public transportation and by

Table 4: Influence of State-Controlled Prices
on the Cost-of-Living Index1)

1950 = 100
Cost of Cost of
Public living living
trans- except except
. rent, rent, public
Cofst t;)t‘i);n C:f“ public trans-
Period o ’ iot transpor-| portation,
living, Rent postal | living tation, postal
charges, | except
total heatin rent postal charges,
and g charges, | heating and
lightin heating | lighting, and
ghting and grain
lighting | products
1950 100.0 100.0 100.0 100.0 100.0 100.0
1951 107.8 101.8 109.1 108.5 108.4 106.6
1952 110.0 103.7 117.2 110.8 110.2 108.1
1953 108.1 106.9 120.3 108.2 107.2 104.2
1954 108.2 107.1 125.2 108.4 106.9 103.8
1955 110.0 110.3 127.6 110.0 108.4 105.1
1956 112.9 117.4 128.9 1124 110.9 107.7
1957 115.2 119.1 132.2 114.9 113.2 109.8
1958 117.7 1211 141.5 117.4 115.2 111.2
1959 118.8 123.9 143.5 118.5 116.1 112.2
1960 120.5 131.6 145.5 119.5 117.1 113.1
1961 123.2 143.0 149.4 121.4 118.9 114.6
1962 126.9 147.7 151.8 125.0 122.6 118.0
1963 130.7 156.3 159.6 128.4 125.6 120.7
1964 133.8 166.0 161.9 130.8 128.0 123.0
Percentage change on an annual average?)
1950 — 1955 + 19| +20]| + 50 + 1.9 + 1.6 + 1.0
1955 —1960 | + 1.8 + 36| + 27 | + 17 | + 1.6 + 1.5
1960 — 1964 +27(+60 | +27 | +23]| +22 + 1.9
1950—1964 | + 21|+ 37| +35 + 19| + 138 + 1.5
1) Consumers in medium income group. — 2) Calculated as geometric mean.
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the Postal Administration, as well as prices for heating
and lighting (electric current, gas, coal), increased by
an average of 62 per cent, while the rise in all other
prices was 28 per cent during this period. If, moreover,
prices of grain products are included among the
products whose prices were still controlled in 1950
(although the prices for grain products were controlled
only in part at the consumer stage while price control
at all events existed on the preceding wholesale or
producer stages), the increase in the other prices, which
were decontrolled as early as 1950, amounts to only
23 per cent, or approximately 1.5 per cent per annum.

By this it is not meant to convey the impression that
the above-mentioned prices, controlled as they were in
1950 (and in some cases also in 1964), would not have
continued to increase had they been decontrolled as
early as 1950. Possibly they would have increased
more rapidly than the other prices even in these cir-
cumstances, although by no means as much as they
actually did. It should moreover be borne in mind that
the prices which were already free at the beginning of
the reporting period might possibly have risen less had
consumers been able to apply to the satisfaction of
more selective demand a smaller part of incomes
because of higher expenditure on basic needs (housing,
heating, food). At all events, owing to the subsequent
releases of prices, or adjustments of prices still con-
trolled, the increase in the index contains elements
whidt cannot be equated with a deterioration in the
value of money. In actual fact the process of price
decontrol has affected the course of the index to very
different degrees in eads of the years. The release or
raising of prices for grain products occurred chiefly in
the first years of the period here considered. The ad-
justment of official rates for transportation likewise
played a part in these years. On the other hand, de-
control of rents (and the raising of rents not yet
released from control) was effected mainly in the past
five years. Classified by five-year periods (the period
1960 to 1964 comprising only four years), the overall
effect is approximately as follows:

Change on an annual average
in per cent

Cost of living
except rent, public
transportation, postal
services, heating, lighting,

Cost of living

total grain products
1950 to 1955 + 1.9 + 1.0
1955 to 1960 + 1.8 + 1.5
1960 to 1964 + 2.7 + 1.9



For the first five-year period, cost of living exclud-
ing government-influenced prices (on the above defini-
tion) shows an annual rate of price increase by 1.0 per
cent. In the second five-year period the rate of price
increase for goods with free price formation is 1.5 per
cent, and for the years from 1960 to 1964 1.9 per cent.

(20) All the above reservations to be made regard-
ing the informative value of the cost-of-living index
indicate that it is illusory to believe the change in
consumer prices could be measured accurately by the
index in a way suitable for all consumers over a pro-
tracted period. In general, it should not be considered
a reduction in the value of money if the cost-of-living
index for the “medium® consumer group rises by, say,
1 per cent per annum; and an annual increase of be-
tween 1 and 2 per cent in the index can be regarded as
indicating a deterioration in the value of money only
with certain reservations. Beyond these limits how-
ever — which at present have been exceeded, seeing
that the cost-of-living index for the “medium”
consumer group runs 3.1 per cent above the corre-
sponding level of the previous year — the purchasing
power of money at the consumer stage has clearly
declined. Even such a reduction in the purchasing
power should of course be judged differently, depend-
ing upon whether it is a short-term phenomenon due
to cyclical or exogenous factors (e.g. a bad harvest) or
a long-term trend.

(21) So far the question has been disregarded as to
whether it is possible to make a valid statement on
price rises and an ensuing decline in the value of
money without at the same time taking into considera-
tion the movement in incomes. It is an established fact
that movements in prices and incomes are closely

interdependent in that not only is the rise in monetary

incomes curtailed in real terms in the event of price
increases, but the trend of incomes for its part may
exercise a marked autonomous influence on prices.
A more detailed discussion of these interrelations
would no doubt exceed the scope of this treatise, al-
though it may not be amiss to refer in passing to some
facts of significance in this context.

If hourly wages of industrial workers in 1950 are
put at 100, they have risen to 300 by 1964; in other
words, they have increased threefold. Growth in the
other individual incomes as a rule did not differ con-
siderably from this trend. This admittedly relates only
to the increase in nominal incomes, which, although
it was one of the factors that caused the “price level”
not to remain fully “stable in the period under
review, as mentioned above, was not by a long way
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absorbed by the price increase; indeed, it was accom-
panied by a vigorous soaring of the real income of the
mass of the people (and also, of course, the entre-
preneurs). Naturally enough, computation of the move-
ment in the real value of earnings over a longer period
is just as problematic from the statistical angle as is
measuring the movement in the value of money, in .
that it is feasible only by applying one of the generally
used price indices. On the assumption that the relevant
price movement is correctly reflected in the cost-of-
living index (a hypothesis which is justifiable only
within the limits described above), the real value of
gross hourly earnings of industrial labour rose from
100 in the year 1950 to 224 in the year 1964.

The marked expansion in the nominal income of
the mass of the people was accompanied, however, by
an increase in the possibilities of forming monetary
savings, especially since savers — at least during their
active working life — are largely identical with the
recipients of this nominal income. As will be seen from
the following table, the disproportionately large in-
crease of saving as compared with income in the
Federal Republic of Germany shows that the greater
ability to save concomitant with the movement in both
nominal and real incomes has on the average indeed
been applied to stepping up saving.

Reference to the importance of increased monetary
income for savings formation does not, of course, mean
that “reduction in the value of money” and income-
induced additional saving could, as it were, be “offset”
against each other in the individual case. It does show,

Table 5: Income?), Consumption and Saving of Households

N Dimosble | ug | Sttt
1 2 3
in billions of DM
1950 65.5 2.1 3.2
1951 76.1 2.4 3.1
1952 86.2 4.4 5.1
1953 95.1 5.5 5.8
1954 101.9 6.7 6.6
1955 113.2 7.0 6.2
1956 124.7 7.0 5.6
1957 139.3 11.1 8.0
1958 150.4 12.7 8.4
1959 160.6 14.1 8.8
1960 185.4 15.4 8.3
1961 204.1 17.4 8.5
1962 223.0 19.0 8.5
1963 238.0 22.8 9.6
1964 260.6 28.2 10.8
1) Income of households contains not only income from wages and salaries,
but also self-employed persons’ withdrawals and income of pensioners.
Undoubtedly all these categories of income were contributing to the
increase in savings formation, though in varying degrees.




however, that the two quantities are interrelated. Had
the price level remained entirely stable (which could
have been expected only assuming that nominal in-
comes did not rise any more than the real national
product), allowing for the same saving ratio of house-
holds as was actually recorded (cf. table above), the
overall savings formation of households in the years
since 1950, in nominal terms, would have been smaller
by approximately one quarter than it actually was.
For practical purposes this means that the aggregate
of all private monetary savings hardly suffered any
real loss in value in spite of the price rises, since
according to this — by no means unrealistic — assump-
tion actual saving rose more by approximately as
much as corresponded to the rise in the level of
consumer prices. It is impossible to tell, of course,
whether in the event of the price level being com-
pletely stable the saving ratio of households would
really have remained the same instead of increasing.
There is much to suggest, however, that it would
hardly have been greater, especially as the propensity
to save has in the past years continuously grown more
rapidly than incomes despite the price rises, and today,
at about 11 per cent of private disposable incomes, has
attained quite a substantial value compared with the
situation in other countries. Incidentally, the substan-
tial increase in households’ saving over the past one-
and-a-half decades has contributed significantly
towards re-structuring wealth formation, in that the
share of households (excluding capital transfers) in the
annual overall wealth formation rose from 17 per cent
in 1950 to 39 per cent in 1964 whereas the share of
enterprises’ saving (i.e., “undistributed profits) de-
clined from 39 per cent to 20 per cent of overall
saving.
IV. Prospective trend of prices

(22) When answering the question as to the further
movement in the value of money, and hence chiefly as
to the further price movement, one may feel tempted
simply to project the trend of the past fourteen years,
attaching special significance to the most recent years
when price rises were more pronounced than before.
This is not really justifiable, however, if it is a matter
of assessing the longer-term prospects of price move-
ments, at least not if the movement over the past ten
or perhaps fifteen years is considered not in isolation,
but in the historical context.

(23) In fact, economic history proves prices to have
been extremely elastic. Quite apart from such shorter-
term fluctuations as were connected with the various
economic cycles, more or less extended undulations in
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the price movement are recorded over protracted
periods. The following graph, as well as Appendices 5
and 6, show the wholesale price index and the cost-of-
living index for the United States of America and for
Germany as from 1820, i.e. after the end of the
Napoleonic Wars and the first reduction of the ex-
aggerated price level it entailed, until the present time.
The long-term trend in wholesale prices in the UL.S.A.
and in Germany (the situation being similar for Eng-
landY)) is characterised by the fact that prices, follow-
ing a peak level at the end of the Napoleonic Wars
1814/15, reached a new peak, in the case of the
United States during the American Civil War (1864)
and in Germany after the Franco-German War (1873).
Another peak level was attained during or after World
War I, as the case may be. Immediately before
— 1913/14 — the price level in both countries was
approximately the same as not quite 100 years earlier
(1820). In each case there was a protracted period of
falling and then slowly rising prices between the record
levels. Wholesale prices in the United States and in
Germany had fallen to their first low point around
1843/44, i.e., about 30 years after the preceding
maximum. The low was followed by a period of rising
prices, lasting for over 20 years in the U.S.A. and not
quite 30 years in Germany (with marked fluctuations
within this period). Subsequently the price trend
moved downward again for some considerable time
(over 30 years in the UL.S.A., about 15 years in
Germany); it was succeeded by another period with
prices tending upwards, the peak being attained in the
first years after World War I (or, in Germany, in the
“big” inflation). The subsequent period of price de-
clines was shorter than previously. In the ULS.A. it
lasted for 13 years, and in Germany — where the price
movement somewhat deviated from the international
thythm as a result of the “big“ inflation — for ten
years.

(24) No doubt the price indices on which the com-
putations of wholesale prices are based are of much
less informative value, however, than those for the
period following World War II. As a rule they only
refer to especially important agricultural and industrial
raw materials; accordingly they are by no means rep-
resentative of the movement in the overall price level
in any country, although they certainly reflect the
price tendency correctly. This is shown clearly by

1) A continuous wholesale price index for England as from
1782 is reprinted in: G. F. Warren and F. A. Pearson, Wholesale
Prices in the United States, 1797 to 1932, New York, 1932,
page 17.
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comparing these indices with cost-of-living indices.
The results of these computations will be found in
the above graph. They indicate that the trend of
prices is the same for wholesale prices and the cost
of living. Maximum and minimum figures for the
latter show more or less in the same years as those for
wholesale prices. For the year 1913 the American
cost-of-living index records a level exceeding that for
1820 by about one half; in Germany this index rose
substantially more over this period!). Since 1913, on
the other hand, the cost-of-living index in Germany
increased less than in the U.S.A. It rose at approx-
imately the same rate as wholesale prices, whereas in
the U.S.A. the price increase was more marked at the
consumer stage than at the wholesale stage during this
period.

(25) On a historical view, the fact that prices in.

the Federal Republic of Germany increased in the

1) Tt is not possible to make an authoritative statement as to
the degree of statistical exactness attaching to this index. As data
on prices for past decades are quite scanty, it is in part a matter
of rough estimates.
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course of the past fourteen years by no means justifies
the assumption that the price rise will continue ad
infinitum, although on the other hand it can hardly
be supposed (nor indeed desired) that the world-wide
raising of the price level caused by World War II and
its repercussions will be cancelled by a depression,
as in the thirties. At all events, in the light of ex-
perience nobody can claim, however, that a protracted
period of price increases cannot be followed by one
of stable or declining prices. A glance at developments
in the United States during the past seven years suffices
to show that even after World War Il a price increase
lasting for decades can manage to come to a standstill.
Wholesale prices in that country remained stable from
1958 to 1964, and the cost of living during this period
increased by approximately 1 per cent per annum, i. e.
not more than is within the statistical margin of error
from the angle of measuring the value of money.
Matters were clearly different in Germany, but this
was due not least to the deep-rooted variations in
economic trends as between the two countries during
this period, discussion of which would take us too far.



None of these divergencies is of such a nature, how-
ever, as to rule out the possibility that the Federal
Republic of Germany might in the foreseeable future
run into a similar situation which — as in the case of
the U.S.A. — permits or enforces a considerable
stability of prices.

(26) Economic developments in the United States
and in the Federal Republic of Germany differed sub-
stantially during the past seven years inasmuch as
until recently Germany had shown a surplus on the
balance of payments, the United States in turn a
deficit. Germany thus “imported” inflation, i. e. an
excess of demand over supply and more liquidity than
was good for national conditions; the reverse applied
to the United States. Today, however, Germany also
shows a balance-of-payments deficit. The possibility
cannot be ruled out that this will continue for some
considerable time, which would doubtless curb the rise
in prices.

The two countries in these years also differed as
regards developments in the domestic economy. In the
United States, after the first post-war boom enterprises’
propensity to imvest (measured by the proportion of
the national product spent on investments) declined
appreciably; the profit margin dropped substantially,
and a growing portion of enterprises’ investments had
to be financed by borrowing (there was no lack of
outside funds, since saving by households increased
as incomes rose). In Germany, on the other hand,
enterprises’ propensity to invest was unimpaired during
the entire period; if anything, it increased in the course
of years. However, there is no mistaking the fact that,
here too, investments were effected with profit margins
narrowing and the proportion of borrowed funds
mounting. It is quite obvious that this process may
intensify if foreign competition increases (such an in-
crease being proved by the balance-of-payments deficit)
and if at the same time economic policy, and especially
credit policy, continues to pursue a rather more re-
strictive course in the interests of monetary stability.
It is by no means unlikely that in such circumstances
enterprises’ propensity to invest will one day
diminish.

Admittedly, in the United States there was during
the last years of substantial price stability a relatively
large unutilised labour reserve, the consequence being
that wages rose only slightly more than overall pro-
ductivity. In Germany, on the other hand, the labour
market has since long been subject to extreme strain.
Nevertheless, in the longer run a change would appear
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to be possible here too — if some of the above-
mentioned tendencies should come to prevail. The
possibility cannot, therefore, be ruled out entirely that
sooner or later economic developments in Germany
will lead up to a situation as favourable for a stable
value of money as that which has been characteristic
for years, and in reality still is, of the
United States.

(27) While thus there is no doubt a drance of full
financial stability being re-attained in the Federal
Republic of Germany, there is on the other hand
nothing to guarantee that such a chance will be made
use of, and no automatism whatsoever can make sure
that developments will sooner or later move into the
course referred to above as being possible. With
economic policy placing more emphasis than before,
among its aims, on guaranteeing jobs and adequate
economic growth (both in Germany and in other
countries), it is of course no easy task in addition to
attain the target of full price stability in the same
degree — at all events it is more difficult than in periods
when these other aims of economic policy were not
aspired at with equal consistency — indeed were not
even clearly recognised in many cases. The Bank of
Issue regrets this state of affairs inasmuch as on
principle it needs must accord pride of place to
securing the purchasing power of money. Neverthe-
less an attitude of resignation would be inopportune.
Thirty-five years ago, during the major economic
crisis, it was considered inconceivable in many quar-
ters that those economies which at the time were re-
garded as being highly developed should be able to
overcome once and for all the phase of underemploy-
ment existing at that time. Thinking was largely
governed by the spectre of a “mature” economy de-
prived of all chances of further growth. In the mean-
time, in many countries real income has doubled or
grown even more, and there can be no doubt that there
exist further possibilities of growth even in the most
highly developed countries. Today it might prove no
less erroneous than that forecast to assume that
the persistent slight price increase in recent years was
a necessary and irremovable component of economic
development. It is therefore impossible to make any
statement as to the probable further movement in
prices and in the value of money. What is possible,
however, is to express the hope that in future it might
prove feasible to learn to “live with full employment”
and to avoid the price rises hitherto attending that
state. The indispensable prerequisites for maintaining
price stability are non-inflationary fiscal policy, re-



striction of claims made on the national product by
the various social groups of the population (under
certain circumstances through an institutionalised
income policy), and intensification of international co-
operation accompanied by a “hardening” of the inter-
national monetary order. Stability of the value of
money must not, of course, be understood to mean a
narrow price-index stability, but a stability in assess-

ing which due regard is given to all important relevant
criteria. '

x
* *

This report provides answers only to the questions
put by the Court. The pleas also raise important
questions in the field of economic and monetary policy,
which have not been dealt with in this paper.
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Appendix 1

List of Official Price Indices

(1) Index of producers’ prices of agricultural produce
(2) Index of producers’ prices of forestry products

(3) Index of producers’ prices of cut flowers and
potted plants

(4) Index of purchase prices of agricultural equipment

(5) Index of producers’ prices of industrial products sold on
the home market, classified
by groups of goods
by industries, and
by capital and consumer goods

(6) Combined index of producers’ prices of industrial products
sold on the home market and abroad

(7) Price index of selected basic materials
(8) Price index of dwelling-houses
(9) Price index of office buildings
(10) Price index of buildings for trade and industry

(11) Price index of buildings for agricultural purposes

(12) Price index of buildings for mixed use
(13) i’rice index of road-construction

(14) Index of wholesale prices

(15) Index of retail prices

(16) Index of sales prices of export goods
(17) Index of purchase prices of foreign goods
(18) Index of average export values

(19) Index of average import values

(20) Cost-of-living index for medium-income employed
persons’ households

(21) Cost-of-living index for households of recipients of social
security pensions and relief payments

(22) Cost-of-living index (modest standard) for child

(23) Cost-of-living index for consumers in upper income group
(until 1960 only)

(24) Index of marine freights
(25) Price index of the national product

Appendix 2
Price Index of the National Product and Its Composition
1950 = 1001)
among which:
Price index g
of gross
. national Price index of all
Period product goods and services Private Government Equipment Building
used within consumption consumption investments investments
overall the country
1950 100.0 100.0 100.0 100.0 100.0 100.0
1951 110.0 110.2 107.7 112.3 116.0 115.7
1952 115.5 114.0 109.7 120.2 126.3 123.4
1953 115.2 112.8 108.2 123.0 123.8 119.2
1954 115.3 113.0 108.8 124.5 120.6 119.8
1955 117.6 115.5 110.6 129.1 121.8 126.2
1956 121.1 118.6 112.9 136.4 125.0 129.7
1957 124.6 121.8 115.8 140.7 128.5 134.3
1958 129.1 125.0 118.7 145.7 130.3 138.3
1959 130.9 126.4 119.9 146.8 129.1 144.8
1960 134.3 129.1 121.3 153.4 130.6 154.6
1961 140.0 134.0 124.7 161.6 133.8 165.5
1962 146.3 139.1 128.5 166.3 138.6 178.3
1963 P) 150.5 142.9 131.8 171.5 139.0 187.8
1964 P) 154.8 146.8 135.1 179.3 140.7 195.0
Percentage change on an annual average?®)

1950 — 1955 + 3.3 + 29 + 2.0 + 5.2 + 4.0 + 4.8
1955 — 1960 + 2.7 + 23 + 1.9 + 3.5 + 1.4 + 4.1
1960 — 1964 + 3.6 + 3.3 + 2.7 + 4.0 + 1.9 + 6.0
1950 — 1964 + 3.2 + 2.8 + 2.2 + 4.3 + 25 + 4.9
1953 — 1964 + 2.7 + 2.4 + 20 + 3.5 + 1.2 + 4.6

1) Re-calculated from original basis 1954. — ) Calculated as geometric mean. — P) Provisional.
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Cost-of-Living Index1)

Appendix 3

1950 = 100
: i Education Transport
Total Beverages Heating Cleaning on,

Period cost of Food and Rent and Household Clothing and 1 entertam‘i and

living tobacco lighting equipment petsonal ment an, communi-

care recreation cations
1950 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1951 107.8 109.2 98.0 101.8 108.2 110.4 110.9 108.0 108.3 112.1
1952 110.0 114.1 99.6 103.7 116.3 109.6 103.3 106.6 111.1 116.2
1953 108.1 112.3 93.3 106.9 120.2 104.0 97.9 103.8 109.8 118.0
1954 108.2 113.7 86.6 107.1 126.8 102.1 96.6 103.2 108.0 118.7
1955 110.0 115.8 85.8 110.3 129.7 102.9 96.6 106.0 110.3 119.4
1956 112.9 119.3 85.6 117.4 132.3 105.0 97.4 108.0 113.1 118.3
1957 115.2 121.3 85.5 119.1 135.6 109.0 101.1 109.7 116.8 119.3
1958 117.7 123.8 85.3 121.1 141.4 109.5 104.1 112.3 120.1 128.2
1959 118.8 126.0 84.4 123.9 142.6 108.1 103.8 113.4 122.0 130.3
1960 120.5 126.8 84.3 131.6 144.2 108.0 105.7 115.2 125.2 132.2
1961 123.2 128.1 84.3 143.0 146.6 110.2 108.1 118.3 129.7 135.9
1962 126.9 133.2 85.1 147.7 149.5 112.1 111.0 122.5 135.5 137.6
1963 130.7 137.5 86.0 156.3 153.4 112.6 113.5 125.5 140.5 143.2
1964 133.8 140.9 86.5 166.0 155.6 113.3 115.8 127.7 145.5 144.6

Percentage change on an annual average?)

1950 — 1955 + 1.9 + 3.0 — 3.0 + 20 + 5.3 + 0.6 — 0.7 + 1.2 + 20 + 3.6
1955 — 1960 + 1.8 + 1.8 — 0.4 + 3.6 + 2.1 + 1.0 + 1.8 + 1.7 + 2.6 + 2.1
1960 — 1964 + 2.7 + 27 + 0.7 + 6.0 + 1.9 + 1.2 + 23 + 2.6 + 3.8 + 2.3
1950 — 1964 + 21 + 25 — 1.0 + 37 + 3.2 + o9 + 1.1 + 1.8 + 27 + 2.7

1) Four-member employed persons’ households
sumer habits of 1962 (between 1957 and 1960 with about

with one earner in medium income group, with roughly DM 750.— cost of living per month based on the con-
DM 570.— cost of living per month based on the consumer habits of 1958, for the preceding period

with about DM 300.— cost of living per month based on the consumer habits of 1950). — ) Calculated as geometric mean.

Appendix 4
National Income and Overall Saving
Composition of national income Breakdown of overall saving
of which: among which:
Total
National Gros: income saving in
. income, Gross income Tom overall Saving ?) Saving %)
Period total’ from wages entrepreneurial economy y by G:::;:m:)n t
and salaries activity and 1 households enterprises 4
property
p.c. of p.c. of p.c. of p.c. of p.c. of
DM bn DM bn total DM bn total DM bn DM bn total DM bn cotal DM bn total
1950 75.2 44.1 58.6 31.1 41.4 11.7 21 18.2 4.5 38.4 33 27.8
1951 91.1 53.4 58.7 37.7 41.3 16.9 2.4 14.1 7.1 42.1 6.1 36.1
1952 103.8 59.6 57.4 44.2 42.6 20.1 4.4 22.1 7.5 37.3 8.0 39.7
1953 112.1 65.8 58.7 46.3 41.3 21.6 5.5 25.7 5.4 24.9 10.6 49.3
1954 121.1 71.9 359.4 49.2 40.6 25.5 6.7 26.4 6.9 26.8 11.8 46.3
1955 139.5 82.0 58.8 57.5 41.2 33.6 7.0 21.0 12.7 37.7 14.0 41.6
1956 154.4 91.8 59.5 62.6 40.5 36.9 7.0 19.0 14.5 39.2 15.6 42.4
1957 168.3 100.5 59.7 67.8 40.3 39.3 11.1 28.3 13.9 35.4 14.8 37.7
1958 180.1 109.0 60.5 71.1 39.5 39.7 12.7 32.0 14.7 37.1 12.8 321
1959 194.0 116.8 60.2 74.2 39.8 44.5 14.1 31.7 15.5 34.7 16.1 36.2
1960 %) 229.8 139.8 60.8 90.0 39.2 56.8 15.4 27.1 19.4 34.1 23.0 40.5
1961 251.6 157.2 62.5 94.4 37.5 58.0 17.4 29.9 16.6 28,5 26.5 45.7
1962 271.9 173.9 63.9 98.0 36.1 58.6 19.0 32.3 13.7 23.4 27.1 46.2
1963 P) 288.0 186.6 64.8 101.4 35.2 59.8 22.8 38.2 11.9 19.8 25.8 43.2
1964 P) 315.3 204.4 64.8 110.9 35.2 72.8 28.2 38.8 14.7 20.2 30.5 41.9
1y Including balance of capital transfers to and from other countries. — %) Before capital transfers, — 3) Since 1960 including Saarland and Berlin (West). —
P) Provisional.
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Appendix 5

Long-Term Movement of Prices in the U.S.A.
1820 to 1964

Appendix 6

Long-Term Movement of Prices in Germany
1820 to 1964

Cost-of-living index 1) Wholesale prices 2) Cost-of-living index 1) Wholesale prices 2)
1913 = 100 1910 to 1914 = 100 1913/14 = 100 1913 = 100
1820 65 1870 91 | 1920 202 1820 106 | 1870 135 | 1920 225 1820 38 | 1870 64 | 1920 — 1820 90 | 1870 92 | 1920 ~—
62 89 181 102 130 142 33 69 — 85 100 ] —
64 90 169 106 136 141 34 72 —_ 84 114 —
61 88 172 103 133 147 35 80 —_ 82 120 “ —_
57 88 173 98 126 143 28 83 131 72 112 137
1825 58 | 1875 86 | 1925 177 1825 103 1875 118 | 1925 151 1825 27 | 1875 76 | 1925 142 1825 76 , 1875 100 | 1925 142
55 81 179 99 110 146 30 76 142 72 I 95 134
57 80 175 98 106 139 35 77 148 77 91 138
57 80 173 97 91 141 36 73 152 78 83 140
58 79 173 96 20 139 37 72 154 77 81 137
1830 54 | 1880 80 | 1930 169 1830 91 | 1880 100 | 1930 126 1830 39 | 1880 76 | 1930 1438 1830 78 | 1880 87 | 1930 142
56 83 154 94 103 106 44 77 136 82 85 111
57 86 138 95 108 95 42 75 121 80 81 97
58 81 131 95 101 96 40 75 118 76 80 93
51 77 135 90 93 109 35 72 121 76 78 98
1835 60 | 1885 75 | 1935 139 1835 100 | 1885 85 | 1935 117 1835 35 | 1885 70 | 1935 123 1835 77 | 1885 75 | 1935 102
68 76 140 114 82 118 35 69 125 78 72 104
72 76 145 115 85 126 35 69 125 74 73 106
71 78 142 110 86 115 40 70 126 78 75 106
71 78 140 112 81 113 42 73 126 81 82 107
1840 60 | 1890 78 | 1940 141 1840 95 | 1890 82 | 1940 114 1840 41 | 1890 75 | 1940 130 1840 80 | 1890 87 | 1940 110
60 76 149 92 82 127 40 77 133 78 86 112
55 77 165 82 76 144 42 76 137 78 80 114
51 75 175 75 78 151 45 75 139 78 77 116
52 73 178 77 70 152 41 74 141 76 73 118
1845 54 | 1895 73 | 1945 182 1845 83 | 1895 71 | 1945 154 1845 44 | 1895 73 | 1945 —_ 1845 82 | 1895 72 | 1945 —_
58 74 197 83 68 176 52 72 —_ 88 72 —
58 75 226 90 68 217 61 74 —_— 97 76 -_—
58 75 243 82 71 234 44 76 hid's 211 76 79 —
51 77 241 82 76 223 39 76 209 70 83 —_
1850 54 | 1900 80 | 1950 243 1850 84 | 1900 82 | 1950 231 1850 38 | 1900 77 | 1950 196 1850 71 [ 1900 90 | 1950 203
60 82 262 83 81 258 42 78 211 75 83 245
60 84 268 B8 86 251 49 79 215 82 81 260
64 88 270 97 87 247 53 79 212 92 82 254
64 87 271 108 87 248 62 79 212 100 82 255
1855 67 | 1905 87 | 1955 270 1855 110 | 1905 88 | 1955 249 1855 67 | 1905 82 | 1955 215 1855 105 | 1905 86 | 1955 261
68 90 274 105 90 257 65 87 221 105 92 268
70 95 284 111 95 264 55 88 226 101 97 273
69 91 292 93 92 268 53 88 230 91 90 269
63 91 294 95 99 268 53 90 233 89 91 271
1860 61 | 1910 96 | 1960 299 | 1860 93 | 1910 103 | 1960 269 1860 57 [ 1910 92 | 1960 236 | 1860 94 [ 1910 93 [ 1960 271
63 96 302 89 95 267 59 95 242 94 94 270
69 102 306 104 101 268 60 100 249 94 102 270
78 100 309 133 102 267 55 100 ! 256 92 100 272
95 101 313 193 99 268 52 100 262 91 -— 278
1865 102 | 1915 103 1865 185 | 1915 101 1865 55 { 1915 _ 1865 89 | 1915 ~—
103 110 174 125 58 — 90 —
102 130 162 171 68 —_ 97 -—
98 152 158 191 69 —_ 97 —_
95 | 175 151 202 63 — 92 —_

1) 1820 to 1912: Cost-of-Living Index of the Federal Reserve Bank of
New York; since 1913 Consumer Price Index (Bureau of Labor Statistics). —
2) 1820 to 1889: Wholesale Prices in the United States (Warren and
Pearson), since 1890 Wholesale Prices of all Commodities (Bureau of
Labor Statistics).

1) 1820 to 1914: Kuczynski index (food and rent). 1924 to 1944: cost-of-
living index of the Reich Statistical Office. 1948 to 1964: cost-of-living
index of the Federal Statistical Office. — 2) 1820 to 1913: Jacobs und
Richter wholesale price index. 1924 to 1944: wholesale price index of the
Reich Statistical Offlce. 1950 to 1964: price index of selected basic
materials of the Federal Statistical Office.
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Comments on Monetary Statistics

Monetary Analysis

In February 1968 the volume of bank lending showed
quite a steep rise after having ceased to increase in
January (no doubt in connection with the particularly
vigorous expansion in December last year). Including
Bundesbank. credits, which changed relatively little,
lending to domestic non-banks rose by approximately
DM 3.8 billion, i. e. by about DM 1.1 billion more than
in February of each of the two preceding years. Besides
the continuing substantial rise in credits granted to
public authorities (by DM 2.1 billion), private demand
for credit also was comparatively large in February.
Enterprises and individuals additionally borrowed DM

Movement and Determinants
of the Volume of Money
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1.7 billion from banks, compared with DM 1.2 billion
a year before and DM 1.9 billion in February 1966.
This made up for the decline (by approximately DM
1.7 billion) in such credits recorded for January this
year; from November 1967 (when demand had ex-
panded vigorously) to February 1968, total lending to
enterprises and individuals rose by DM 7.2 billion as
compared with only DM 2.3 billion in the correspond-
ing period a year before and roughly as much (DM 7.4
billion) from November 1965 to February 1966.

On the other hand, monetary capital formation at
banks from domestic sources was particularly great in
February 1968. At DM 4.75 billion it considerably
exceeded the comparable figures for the previous two
years (DM 2.4 billion and DM 2.1 billion, respec-
tively). The decisive factor here was that enterprises’
and private individuals’ time deposits increased by
quite DM 1.1 billion, i. e. almost as vigorously as in
January (+ DM 1.4 billion) and much more markedly
than in February 1967 (+ DM o0.3 billion). Private
enterprises thus in large measure accumulate on time
accounts monetary assets disposable for financing in-
creased business activity. While previously such “quasi-
money“ had chiefly been placed on time accounts for
short periods, since January placing at longer term
(for six months and more) has predominated. Savings
deposits of residents continued to grow very rapidly in
February, viz., by DM 2.0 billion as against DM 1.4
billion a year before.

Despite continuing inflows of funds from abroad,
the volume of money?) showed a further slight decline
(by DM 160 million) during February, whereas usually
it already starts to re-expand in that month. As has
been explained, this is due-above all to the fact that
at the present time the monetary reserves of trade and
industry chiefly go on time accounts because evidently
there is no need now for still greater cash reserves.
With short-term time deposits of domestic non-banks
included, the “volume of money” increased by approx-
imately DM 0.6 billion in February 1968 (compared
with as much as DM 2.3 billion a year ago and DM 0.8
billion two years ago). From November 1967 to
February 1968 the growth amounted to DM 3.8 bil-
lion as against DM 3.2 billion during the same months
a year before.

1) Note and coin circulation (outside banks) and sight deposits
of domestic non-banks except public authorities’ central bank
balances.



Movement and Determinants of the Volume of Money*)
Increase (+) or decrease (—) in millions of DM

1 November January and November Feb
tem Year and December February to February January ebruary
I. Bank lending to domestic non-banks, total 1967/68 412,507 + 3,7777) +16,284P) + 12 + 3,765P)
1966/67 + 7,09 + 2,305 + 9,401 — 346 + 2,651
(1) Deutsche Bundesbank 1) 1967/68 + 1,486 — 1,829 — 343 — 2,272 + 443
, 1966/67 + 1,907 — 975 + 932 — 1,193 + 218
(2) Credit institutions (not including Bundesbank) 1967/68 +11,021 + 5,606P) +16,627P) + 2,284 -+ 3,322P)
1966/67 + 5,189 + 3,280 + 8,469 + 847 + 2,433
Credit to domestic business enterprises 1967/68 + 7,210 + 3p) + 7,2130) — 1,660 + 1,663P)
and individuals 1966/67 + 3,224 — 898 + 2,326 — 2,050 + 1,152
Short-term credit 1967/68 + 3,227 — 2,168P) + 1,0597) — 2,656 +  488p)
1966/67 + 1,185 — 1,567 — 382 — 1,923 + 356
Medium and long-term credit 1967/68 - 4,007 + 1,519P) + 5,526P) + 415 4+ 1,104P)
1966/67 + 1,798 + 958 + 2,756 + 9 + 862
Holdings of securities 2) issued 1967/68 — 24 4+ e52P) 4+ 628P) + 581 +  71P)
by domestic business enterprises 1966/67 + 241 — 289 — 48 — 223 — 66
Credit to German public authorities 1967/68 + 3,811 + 5,603P) 4+ 9,4147) + 3,944 + 1,659P)
1966/67 4 1,965 + 4,178 + 6,143 + 2,897 + 1,281
Short-term credit 1967/68 + 1,923 + 2,422P) + 4,3457) + 2,274 +  148P)
1966/67 4+ 475 + 1,211 + 1,686 + 817 + 394
among which:
Holdings of domestic Treasury bills
and non-interest Treasury bonds 1967/68 + 1,811 + 2,643P) + 4,454P) + 2,453 4+ 1907)
(except mobilisation paper) 1966/67 4 560 + 1,173 + 1,733 + 678 + 495
Medium and Iong-term credit *) 1967/68 + 1,813 + 2,048P) -+ 3,861P) + 8§58 + 1,190P)
1966/67 + 1,284 + 1,657 4+ 2,941 4+ 921 + 736
Holdings of securities %) issued 1967/68 + 75 + 1,133P) + 1,208P) + 812 + 321P)
by German public authorities 1966/67 + 206 + 1,310 + 1,516 + 1,159 4+ 151
II. Formation of monetary capital at credit 1967/68 +10,141 + 9,780P) +19,921P) + 5,030 + 4,750P)
institutions from domestic sources, total ¥) 1966/67 + 8,849 -+ 6,015 +14,864 + 3,585 + 2,430
among which: 1967/68 + 5,843 + 4,6120) +10,4557) + 2,610 -+ 2,002P)
Savings deposits 1966/67 4+ 5,716 + 3,414 + 9,130 + 2,012 + 1,402
Time deposits 1967/68 + 2,586 + 3,021P) + 5,6070) -+ 1,508 + 1,513P)
1966/67 + 1,738 + 2,159 + 3,897 + 1,503 + 656
among which: 1967/68 + 2,742 4+ 233p) + 2,9757) — 492 + 725P)
Short-term time deposits ¥} 1966/67 + 2,353 + 1,052 + 3,405 + 663 + 389
Circulation of bank bonds
(except credit institutions’ holdings) 1967/68 4+ 489 + 1,399P) +4- 1,8880) + 806 +  593p)
1966/67 + 766 4+ 418 + 1,184 + 430 — 12
III. Excess of lending (+) 1967/68 + 2,366 — 6,003P) — 3,637P) - 5,018 —  985P)
or of monetary capital formation (—) 1966/67 — 1,753 — 3,710 — 5,463 — 3,931 + 221
IV, Net claim of Bundesbank and other banks 1967/68 — 888 + 3,354P) + 2,466P) + 2,669 +  685P)
on foreign countries ¥ 1966/67 — 650 + 3,332 + 2,682 + 1,796 + 1,536
V. Other influences (not assignable to specific items) 1967/68 + 5,493 — 2,101P) -+ 3,392P) — 2,719 -+ 618P)
(expansive influence: +) 1966/67 + 5,420 — 2,059 + 3,361 -— 2,489 + 430
V1. Central bank deposits of German public authorities 1967/68 + 345 — 1,704P) — 1,359P) — 1,225 —  479%)
(decrease: +) 1966/67 — 49 — 719 — 768 — 397 — 322
VII. Note and coin circulation 7) and sight deposits
of domestic non-banks except German public 1967/68 + 7,316 — 6,454P) +  862P) — 6,293 —  161P)
authorities’ central bank deposits (III to VI, net) 1966/67 + 2,968 — 3,156 — 188 — 5,021 + 1,865
of which: 1967/68 + 1,188 —  864P) +  324P) — 1,662 +  798P)
Note and coin circulation %) 1966/67 + 358 — 803 — 445 — 1,467 + 664
Sight deposits 1967/68 + 6,128 — 5,5907) +  538P) — 4,631 —  959P)
N 1966/67 + 2,610 - 2,353 + 257 — 3,554 + 1,201
ote:
“Yolume of money” including short-term 1967/68 +10,058 — 6,221P) + 3,837P) — 6,785 +  564P)
time deposits®) 1966/67 + 5,321 — 2,104 + 3,217 — 4,358 + 2,254

*) The data in this survey are based on the “Consolidated Condition Statement for the Credit Institutions including the Deutsche Bundesbank® (cf. Table T 1
in the Statistical Section); statistical changes have been eliminated. — 1) Including special credit to Federal Govermnment for fulfilment of its obligations
to international institutions, as well as claims on Federal Government arisen on the acquisition of claims in respect of post-war economic aid and from B.LS.
and on the alteration of the exchange parity. — ?) Including syndicate participations, — ?) Including covering claims, — %) In addition to the items quoted,
including longer-term monies and loans taken from non-banks as well as capital and reserves of credit instituti and Deutsche Bundesbank, — %) Time deposit:
with period of notice or period to maturity of less than 6 months, — % Comprising short, medium and long-term items including LB.R.D. bonds taken by
Bundesbank., — 7) Excluding credit institutions’ cash holdings, but including DM notes and coin held abroad. — P) Provisional.
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Security Markets

On the bond market the intensified issuing activity
observed since the beginning of the year continued
during February. Although gross sales of fixed-interest
securities issued by residents, at about DM 2.3 billion
nominal value, were far from reaching the January
amount (quite DM 3.7 billion), they were still higher
by over DM 600 million than a year ago (when an
all-time peak for February was recorded). Actual
recourse to the market (net sales of domestic bonds
plus net acquisition of foreign bonds by residents) was
smaller by approximately one quarter than gross sales
because relatively many redemptions had to be made
during February, in particular of medium-term notes
(Kassenobligationen) of specialised credit institutions.
At quite DM 1.7 billion net, however, DM 500 million
more of capital market resources were raised on the
bond market than a year before. As for quite some time
now, sales chiefly concerned communal bonds, which
were sold in the amount of DM 820 million net.
Public authorities (including Federal Railways and
Federal Postal Administration) during February re-
sorted to the market with issues of their own to an ap-
preciably smaller extent than in January (altogether
roughly DM 650 million in February compared with
some DM 1.0 billion in the preceding month); but
they took advantage of the general public’s greater
propensity to invest by offering in the first place
longer-term loans (DM 470 million as against about
DM 375 million in January). On the other hand, only
DM 170 million' of medium-term notes were sold,
compared with DM 625 million in January.

As regards the placing of securities, the principal
feature was that non-banks purchased large amounts
of fixed-interest securities, as they had already done in
January. While the amount of bonds taken by private
and public institutional investors, business enterprises
and individuals at DM 823 million net was not
as large as in January (about DM 1 billion), when for
seasonal reasons investments always are especially
large, it was on the other hand much greater than on
the monthly average of the past year (not quite DM
300 million). In terms of absolute amount, banks again
were the principal buyers of bonds — acquiring DM
935 million as against DM 2.25 billion in January —
but their preponderance in the market was far from
being as pronounced as in the preceding months. The
Bundesbank hardly made any bond market transactions
at all during February.
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At altogether DM 700 million, recourse to the share
market during February was much greater than during
the preceding two months (over DM 590 million and
about DM 480 million, respectively). The principal
factor in this connection was the capital increase of
Farbwerke Hoedhst AG (at a market value of quite
DM 430 million). Total sales of domestic shares in
February amounted to just on DM 600 million (com-
pared with DM 270 million in January).



Sales and Placing of Securities™)

Millions of DM
January December
Item Year to 4th qtr. to December January February
December February
A. Fixed-interest securities
Gross sales of domestic bonds 1967/68 19,847 5,231 7,310 1,314 3,715 2,281
(nominal value) 1966/67 9,399 2,468 5,372 1,401 2,318 1,652
I. Recourse to the market
(1) Net sales of domestic bonds 1967/68 14,968 3,743 5,206 474 3,146 1,587
(market value) *) 1966/67 5,006 1,551 4,029 1,024 1,824 1,181
Bank bonds 1967/68 9,211 3,166 3,911 835 2,097 979
1966/67 4,382 1,371 1,978 812 602 564
Mortgage bonds 1967/68 ( 3,235) ( 963) { 1,199) ( 215) ( 627) ( 357)
1966/67 | ( 2,162) ( 517 ( 708} (  195) (  296) ¢ 217)
Communal bonds 1967/68 ( 5,183) { 1,469) ( 2,516) ( 456) ( 1,241) ( §19)
1966/67 | ( 2,042) ( 695 ( 1,083) ( 360) ( 339 (  389)
Other bank bonds 1967/68 ( 794) | ( 734) | ( 196) | ( 164} | ( 229) | (— 197)
1966671 ( 179) | (  159) (  187) ( 257) (— 28) (— 42)
Loan issues of public authorities?) 1967/68 4,876 383 1,332 — 348 1,033 646
1966/67 622 218 1,696 222 1,133 340
Industrial bonds 1967/68 881 194 — 37 — 14 16 — 39
1966/67 3 — 38 355 — 1 89 277
(2) Net acquisition or sale (—) of foreign 1967/68 482 221 171 69 — 49 151
bonds by residents ) 1966/67 522 — 3% 30 — 59 47 42
Total recourse to the market (item I 1 plus 2) 1967/68 15,450 3,964 5,377 543 3,097 1,738
1966/67 5,528 1,517 4,059 965 1,871 1,223
II. Placing
(1) Net acquisition of fixed-interest securities 1967/68 16,285 4,305 5,467 602 3,112 1,754
by residents, total 1966/67 5,656 1,610 4,008 974 1,841 1,193
Credit institutions 4) 1967/68 11,593 2,449 3,431 247 2,249 935
1966/67 1,498 ¥) 798 2,656 361 1,377 919
Bundesbank &) 1967/68 1,256 1,049 68 205 — 133 — 4
1966/67 — — — — — —
Non-banks 9) 1967/68 3,436 807 1,968 150 996 823
1966/67 4,158 812 1,352 613 464 274
(2) Net acquisition or sale (—) of domestic 1967/68 — 835 — 341 — 90 — 59 — 15 — 16
bonds by foreigners?) 1966/67 — 128 — 93 51 — 9 30 30
Total placing (item 1I 1 plus 2) 1967/68 15,450 3,964 5,377 543 3,007 1,738
1966/67 5,528 1,517 4,059 965 1,871 1,223
B. Shares
1. Recourse to the market
(1) Sales of domestic shares (market value) 1967/68 1,906 545 1,222 358 269 595
1966/67 2,712 538 769 181 504 85
(2) Net acquisition or sale (—) of foreign 1967/68 1,471 288 549 120 323 106
equities by residents ) 7) 1966/67 897 221 212 79 51 82
Total recourse to the market (item I 1 plus 2) 1967/68 3,377 833 1,771 478 592 701
1966/67 3,609 759 981 260 555 167
1I. Placing
(1) Net acquisition of equities by 1967/68 2,745 718 1702 420 673 609
residents, total 1966/67 2,730 697 873 222 495 157
Credit institutions ) 1967/68| — 129%) T o1 530 — 4 327 %) 207 %)
1966/67 148%)) — 26%) 85 X) 171 31%)  — 117
Non-banks %) 1967/68 2,874 627 1,172 424 346 402
1966/67 2,582 723 788 51 464 274
(2) Net acquisition or sale (—) of domestic 1967/68 632 %) 115 69 58 — 81 92
equities by foreigners?®) 7) 1966/67 879 62 108 38 60 10
Total placing (item II 1 plus 2) 1967/68 3,377 833 1,771 478 592 701
1966/67 3,609 759 981 260 555 167
Note:
Net security transactions with foreign countries
(a) Capital export (—) or capital import (+) via bond market 1967/68 —1,317 — 362 — 261 — 128 + 34 — 167
(items A 12 plus A I 2) 1966/67 — 650 — 59 + 7 + 50 —_ 17 — 12
(b) Capital export (—) or capital import (+) via share market 1967/68 — 839%) — 173 — 480 — 62 — 404 — 14
(items B I 2 plus B II 2) 1966/67 — 18 — 159 — 104 —_ 41 + 9 — 72
(c) Total capital export (—) or capital import (+) via 1967/68 —2,156 — 735 — 741 — 190 — 370 — 181
security markets (a plus b) . 1966/67 — 668 — 218 — 83 + 9 — 8 — 84
*) Details may not add to totals because of rounding, — *) Gross sales at market values less redemptions and repurchases, or plus re-placing, by issuers (for
separate data on redemption see Table V 2 in the Statistical Section). — ®) Including Federal Railways and Federal Postal Administration, but excluding
bonds issued by the Equalisation of Burdens Bank on behalf of the Equalisation of Burdens Fund., — S) Transaction values, — € Balance-sheet values. —
5) Since August 1967. — ) Ascertained as residue, — 7) Including direct investments and investment fund certificates. — %) Adjusted for statistical changes.
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Public Finances

Federal finances

Similar to the situation in January, the cash figures
recorded by the Federal Government in February were
more favourable than in the same month of last year.
The cash deficit amounted to DM 850 million com-
pared with DM 1,149 million in February 1967. The
improvement in the cash position was due chiefly to
the fact that receipts rose by about DM 320 million,
or 8 per cent, to DM 4.3 billion. Tax revenue exceeded
the previous year’s corresponding figure by 7 per cent.
The large shortfalls in tax revenue, expected for the
firsttime in February as a result of old stocks being freed
from gross turnover tax, thus largely failed to appear

Federal Finances on a Cash Basis*)

Millions of DM
January/February February
Item 1
1967 1968 1967 1968
Cash Transactions
(1) Income 9,496 9,863 4,000 4,316
(2) Outgo 10,864 1 10,452 5,147 5,163
(3) Balance of income and outgo —1,368 | — 589 1,147 | — 847
(4) Special transactions ) 3 4 2 3
(5) Cash surplus (+) or deficit (—) —1,371 i 593 [ —1,149 | — 850
Financing
6! (+)ord )
in cash resources?) —~— 229| +1,154] — 339 | — 271
(2) Increase (+) or decrease (—)
in indebtedness, total 41,0971 +1,726| + 801 |+ 566
(a) Book credits of Bundesbank — 272 —2.062]| + 395 -
(b) Special credits and claims
of Bundesbank — 14— 15 _ —_
(c) Treasury bills + 505! +1,379 — — 82
(d) Non-interest Treasury bonds 4 s28) 41,4651+ 340+ 370
(e) Medium-term notes
(Kassenobligationen) + e |+ e00}+ 113 -
() Loan issues — 159 — 124]— 49| — 33
(g) Bank loans 1T — + 521 — + 303
(h) Debt Repister claims — 8| — 94 — —_
(i) Loans of domestic non-banks - + 77| — + 5
[¢3) Otherldebt — 22— 23|+ 214+ 3
(35 Amounts credited in respect
of coinage 23 19 17 14
(4) Balance of clearing transactions
with Equalisation of Burdens
Fund %) -—_ - 2|+ 8|+ 1
(5) Total (1) less (2) less (3) plus (4) | —1,371 | — 593 ] —1,149 | — 850
*) The cash transactions recorded in this table comcern in-payments to, and
out-payments from, the accounts kept at the Deutsche Bundesbank by the
Federal Government (excluding Special Funds). Cash income and outgo
deviate from the results of the Federal Government's financial statistics
primarily because they are recorded not at the time they are entered
in the budgetary accounts but at the time of the actual receipt or out-
payment, and because borrowing is eliminated from the income, and
expenditure on debt redemption from the outgo. — 1) See footnote ?) to
Table VI 8 in the Statistical Section. — 2) Deposits with Bundesbank, and
other balances. — 3) Resulting from the transwission of Equalisation of
Burdens levies received on the account of the Federal Chief Cash Office
(Bundeshaupthasse), — Details may not add to totals because of rounding.
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so far; evidently most enterprises were not yet in a
position to fulfil the preconditions required by tax law
for such disburdening of old stocks. On the other hand,
cash expenditure virtually stagnated as compared with
the same month of the previous year, although the
Federal Government was additionally burdened by
approximately DM 250 million of liquidity assistance
given to the pension insurance funds in anticipation of
the current grants due in the following months of 1968.
Allowance must, of course, be made for the fact that
cash outflows in the first months of 1967 were inflated
by large payments in respect of the preceding year.

For financing the deficit the Federal Government to
some extent resorted to its large cash holdings with
the Bundesbank, which it reduced by DM 271 million
net, to DM 1.2 billion, during February. In addition
it procured DM 370 million by increasing the circula-
tion of non-interest Treasury bonds and DM 308 mil-
lion by taking loans against borrower’s notes. The
circulation of Treasury bills, on the other hand, was
reduced by DM 82 million; the amount of bonded loans
in circulation declined by DM 33 million owing to
redemptions.

Public indebtedness

In February — similar to the movement in January —
the indebtedness of the public authorities (excluding
Federal Railways and Federal Postal Administration)
evidently rose at a greater rate than in the same month
of last year. Detailed figures are to hand only for some
categories of debt, which however account for much
the greater part of net borrowing. The liabilities to the
Bundesbank declined slightly (by DM 22 million)
whereas in February 1967 they had increased by DM
342 million. The circulation of money-market paper
expanded — solely in the case of Federal issues — by
DM 288 million (previous year: DM 344 million).
Indebtedness on fixed-interest securities grew by DM
364 million (previous year: DM 241 million); this
increase resulted from issues by Linder, which floated
loans in the amount of DM 350 million (Lower Saxony
DM 150 million and North Rhine-Westphalia DM 200
million) and issued medium-term notes (Kassenobliga-
tionen) in the amount of DM 70 million (Rhineland-
Palatinate). The main factor however was that, as in-
dicated by provisional figures of the banking statistics,
credit institutions granted substantially more direct
loans to public authorities — especially the Federal
Government and local authorities — than a year before,
viz., roughly DM 0.8 billion compared with DM 0.3
billion.



Balance of Payments

According to provisional calculations the balance of
current items in February showed a surplus of DM 950
million, compared with surpluses of approximately
DM 600 million in January and DM 970 million in
February last year. As to the individual items of the
current account, the surplus on the balance of trade
was of the same size as in the previous month (DM 1.3
billion). In terms of seasonally adjusted figures, how-
ever, the trade surplus slightly declined (from DM 1.14
billion in January to DM 1.09 billion in February)
since imports rose to a greater extent (+ 4.5 per cent)
than exports (4 3.1 per cent). As a result of the
marked increase in imports of raw materials, semi-
finished and finished goods, due to the trend of

Balance of Payments
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economic activity and to the stock cycle, the year-to-
year growth rate for imports was as much as 20.5 per
cent; exports in February were larger than a year
before by 14.3 per cent. Service transactions, which in
January had shown a deficit of DM 124 million, reg-
istered a surplus of DM 90 million, this however being
partly due to seasonal factors. Owing to smaller pay-
ments to international organisations, the deficit on
transfer payments declined by DM 120 million to
approximately DM 440 million. At DM 150 million
each, foreign workers’ remittances and public authori-
ties’ indemnification payments were the most im-
portant items among unilateral transfers.

A net capital export of quite DM 470 million was
recorded in February on long-term capital movements.
In the case of private transactions alone, the net capital
export amounted to DM 516 million (as compared with
DM 378 million in January), credit and security trans-
actions with foreigners being of special importance.
Lending by German banks and enterprises to for-
eigners, together with repayments of foreign credits,
caused an outflow of DM 337 million in February.
Portfolio transactions in foreign and German securities
on balance resulted in capital exports of DM 251
million, net purchases of foreign bonds accounting for
DM 151 million and acquisition of foreign investment
fund certificates for DM 33 million. Among direct
investments, on the other hand, foreign investments
in the Federal Republic of Germany exceeded German
investments abroad by some DM 100 million.

In short-term capital transactions, there was an in-
flux (of DM 165 million) in February, the main reason
being that credit institutions on balance imported DM
404 million of short-term funds. The statistically
recorded credit transactions of enterprises, on the
other hand, largely balanced, and the public sector
showed net capital exports of DM 223 million owing
chiefly to DM amounts being called by the Inter-
national Monetary Fund.

The current items of the balance of payments
together with capital transactions thus showed a sur-
plus of DM 643 million for February. The monetary
reserves of the Bundesbank increased by DM 1,022
million, however. The residual item of the balance of
payments, calculated as difference between the change
in the Bundesbank’s reserves and the net balance of
current items and capital movements, accordingly
showed a surplus of DM 379 million.



Balance of Payments and Movement in Reserves™)

Millions of DM
1967 1968 Com-
pare:
Item 1966 1967 1st qtr. JanJ Jan/
and qtr. | 3rd qtr. [ 4th qtr. | Jan, Feb.e) Feb 'p) Feb.
Total Feb. . 1967
1. Important items (net) of the balance of payments
A, Current items
(1) Trade
Exports (f.0.b.) 80,628 87,045| 20,777| 6,515 | 21,901 20,688 23,679| 7.476| 7,449| 14,925 13,513
Imports (c.i.f) 72,670§ 70,183 | 16,446 5,105 17,462 | 16,893 19,382 6,212 6,152 | 12,364 10,676
Net balance of trade +7,958 |+16,862| +4,331 | +1,410| +4,439 | +3,795 | +4,297} +1,264 | +1,297| +2.,561 || +2,837
(2) Services —1,266| — 934f{ — 99|+ 100) — 279| — 861 | + 305| — 124) + 90|— 34| — 37
(3) Transfer payments —6,264 | —6,272{ —1,566 | — 536 | —1,651 | —1,455 | —1,600| — 556| — 437| — 993 || —1,080
Net balance of current items + 428 +9,656| +2,666 | + 974 | +2,509| +1,479 | +3,002| + s84| + 950| +1,534 [ +1,720
B. Capital movements (net capital export: —)
(1) Long-term capital 1) 2)
Private
Direct investments ) +2,165 | +1.083| + 376| 4+ 133| + 260+ 141 + 306f— 195|+ 101|— 94}i + 274
Credits and loans + 974| —1,124| — 133 | — 168 | — 438 | — 191 | — 362|+ 22| — 337|— 315| — 197
Portfolio investments —1,128| —1,829) — 358| — 53| — 417 — 371 | — 683 — 167 |— 251|— 418 | — 109
Other capital movements — 323|— 313|— 79| — 14| — 55| — 85|— 94— 38— 29— 67j— 56
Net balance of private long-term capital +1,688 | —2,183| — 194| — 102| — 650| — 506 | — 833]— 378| — 516 -— 894 — 88
Official —1,457 | —1,409| — 194} — 88| — 349| — 291 | — 575|— 137| + 44— 93| — 147
Overall net balance of long-term capital + 231} —3,592] — 388 — 190 | — 999} — 797 | —1,408| — 515| — 472|— 987 || — 235
(2) Short-term capital 1) 2)
Credit institutions — 388 —3,218| —3,277 | — 594 | — 981 | — 183 | +]1,223| —3,047| + 404| —2,643 } —3,340
Enterprises 4) +1,708 | —1,566] + 589 | + 114|-— 278| — 458 | —1,419|+ 141|— 16{+ 1251 + 472
Public authorities — 239+ 192)| — 341 | + 144|— 3281 + e663] + 198y + 3731 — 2231+ 150 — 222
Overall net balance of short-term capital +1,081 | —4,592| —3,020| — 336 —1,587 | + 22|+ 2}-—2,533]+ 165|—2,368 || —3,090
(3) Special capital transactions (net) —1,378 — — — — — — — — — —
Net balance of all capital movements — 66| —8,184| —3,417 | — 526 | —2,586 | — 775 | —1,406| —3,048 | — 307 | —3,355 || —3,325
C. Balance of current items and capital movements
(A plus B) + 362) +1,472| — 751 | + 448 | — 77| + 704 | +1,596| —2,464 | + 643 | —1,821 || —1,605
D. Residual item (calculated as difference: E less C) + e668| —1,059| + 893 + 397| — s849| + 97| —1,200] +1,800| + 379 +2,179 || +1,436
E. Net movement of gold and exchange (surplus: +) +1,00| + 413|+ 142+ 845| — o926| + so1| + 396 — 61| +1,022| + 358 | — 169
II. Movement in reserves
A. Change in the Bundesbank’s net holdings of gold and
external assets (increase: +)
(1) Gold holdings — 42| — 2574+ 8| — 4l— 6|— 34|— 225})— 351|— 58— 409 — 12
(2) Freely usable external assets, total 42,047 + s71|— 57+ 773| — 223 | + 459 4+ 392|—1,105| +1111| + 6|l — 337
among which: U.S, dollars (+3,140)(+ 200)(+ 58){(+ 839)|(— 226)(+ 460)[(— 92)(—1,111)|(+1,106)}(— 5)i(— 220)
(3) Credit granted to I.M.F. under the "General
Arrangements to Borrow” —_— — 720 —_ — — 720 — —_ - _ - —
(4) External assets of limited usability, total — 554) 4 911 + [ — — o+ 411| + s00}+ 500+ 98!+ s598{l + [
among which: Medium-term DM bonds of the
U.S. Treasury 5) — fernooof - — e — Ol — DOl seof(+ s00)(+ soo)( — i+ soolfiC — )
(5) External liabilities (increase: —) € — 74| — ea|+ 101|+ 76|+ 23| — 35]— 271{+ 292|— 129|4 163 + 180
Net increase (+) or decrease (—) in the Bundes- .
bank’s monetary reserves %) +1,047| + 2130+ 142+ s45{ — 926+ s01| + 396} — 664} +1,022} + 358 | — 169
B. Change in quasi-automatic drawing rights '
under German L.M.F. quota (increase: +) + 723| - 101|+ 12| — 33|+ 44j— 39| — 118§— 6!+ 239 233 + 17
Note: Change in German reserve position
in LM.E.7 (+ 723)(— S|+ 12|(— 3)|(— e7e(— 3N[(— 118)(— e+ 239+ 233fi(+ 17)
C. Change in the Bundesbank’s external assets
not contained in monetary reserves
(increase: +) — 43| — 28f— 2| — 2 — — 26 — -— — 100fj— 100l — 2
D. Change in liabilities resulting from sale of German
money-market paper to foreign monetary authorities
(increase: —) 8) — 322|+ 103|+ 245} + 59|+ 23| — 218|+ 53| — 147|— 51)— 198 + 193
Change in overall central reserve position 41,405 | + 387+ 397 | + se9| — 859 + 518 + 331 — 817|+1,110{+ 2934 + 39

*) For further information see Tables VI 1 to 9 in the Statistical Section of the present Report, —
are classified as “Private” or “Official® according to the sector to which the German party engaged in the transaction belongs. —
hese bonds were taken by the Bundesbank under the German-American agreements on foreign
— %) Excluding the amount, paid into the account of the I.M.F. with the Bundes-
May 1966, equivalent to one per cent of the increase in the quota (DM 17 million); this transaction
7) Corresponds to the actual in-payments under the quota
8) Including international

4) Mainly granting and use of “financial credits®., — %) T
nning of May 1967.

exchange aid to the United States concluded at the begi
bank on the occasion of the raising of LM.F. quotas in

is included in item II B (change in quasi-automatic drawing rights in I.M.F. under German quota). —

(item II B) plus the Bundesbank's assets resulting from credit granted under the "General Arrangements to Borrow" (item I A 3). —
organisations with monetary responsibilities. — ®) Provisional.

1y Except special transactions. — ?) Capital transactions
3) As far as ascertainable, —
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L. Overall Monetary Survey

I. Overall
1. Consolidated Condition Statement for the Credit Institutions

Assets I
Lending to and claims on
Credit institutions (not including Deutsche Bundesbank)
Short-term lending Medium and long-term lending
Treasury Domestic
End of Total bills and securities
month of assets non-
Total Domestic Domestic interest and Note:
Total business German business German Treasu syndicate Bank
Total enterprises public Total enterprises public bond: :7 participa- bonds
an authorities an suthorities | . German tions
i v
individuals individuals issuers 1) )
1954 Dec. 96,181 63,776 63,042 26,033 25,716 317 31,919 26,38218) 5,537 1.104 2,595 ( 2,170)®)
1955 Dec. 112,404 77,961 76,950 28,980 28.654 326 42,357 34,614 7,743 484 3.401 ( 3,154)°)
1956 Dec. 129,052 87,673 86,858 30,565 30.132 433 50,371 41,100} 9,271) 663 3,363 ( 3,464)°)
1957 Dec. 145,753 97,428 96,619 32,269 » 625 57,306 46,666 10,640%) 1.683 3,437 ( 4.785)
1958 Dec. 161,342 110,133 109,038 32.285 31,755 530 67,850 54,165 13.685 1.867 5,134 { 7,883)
1959 Dec. 180,528 128,692 126,944 34,920 34,613 307 81,866 64,7668T) 17.1 1.548 6,748 (10,962)
1959 Dec.??) 183,089 130,744 128,996 35,518 35,211 307 83,255 65.94727) 17,308%) 1,558 6,803 (11,146)
1960 Dec.’?) 206,682 147,997 146,193 41,028 40,623 405 94,998 75,630%) 19,368%) 1,495 6,855 (11,479}
1961 Dec. 235,725 175,669 168.873 47,470 46.790%) 680 110,671 88,9722%) 21,699 1,185 7,759 14.151;
1962 Dec.?) 261,472 198,166 191,451 50.519 50,000 519 128.882 104,6474%) 24,235 1.684 8,472 16,785
1962 Dec.3) 261,683 198,356 191,641 50,524 50,005 519 129,065 104,8204%) 24,245 1,684 8.477 16,787)
1963 Dec. 290,646 224,074 216,244 54,340 53,4634) 877 148,888 120,456%) 28,4324) 1.782 9.104 20,137}
1964 Dec 322,266 253,036 245,516 59,960 58,419 1,541%) 170,865 136.891 33.974 1,656 10,611 23,392)
1965 Dec 356,949 285,178 278,107 66,744 65,746 998 194,701 154,194%) 40,507 2,522 11,517 26,125)
1966 Dec 389.80% 312.371 304,270 71,914 70,849 1,065 214,283 168,172 46,1114 3,389 11,871 (27,093)
1967 Dec. 431,111 343,337 334,668 73,556 72,770 786 234.757 181.590 53.167 8,348 15,021 (34,922)
1966 Feb. 359,583 287.858 281,560 66,992 65,726 1,266 197,810 156,140 41,670 2,672 11,403 26,200}
Mll’.dl 361,865 290,991 285,026 68.563 67,449 1.114 199,676 157,680 41,996 2,564 11,502 26,228)
April 363,013 293,263 287,452 69,298 68,243 1,055 201,378 159,072 42,303 2,622 11,391 26,176)
May 366,703 295,977 289,131 69,467 68,465 1,002 203,198 160,516 42,682 2,117 11,579 26,2
}une 370,692 299,078 292,854 71,973 70.864 1,109 204,384 161,592 42,792 2,083 11.651 (26,188
uly 372,668 300,396 293,584 71,123 70,009 1,114 206,114 162,948 43,166 2,132 11.452 26,2
Aug. 374,778 301,916 294,719 70,179 69,115 1,064 208,173 164,446 43,727 2,256 11,345 26,391
Sep. 377,816 304.291 298,081 71.826 70,807 1,019 209,554 165,377 44,177 2.383 11.503 26,432
Qct. 379,640 305.324 299,130 70,814 69,664 1.150 211.194 166,374 44,820 2,829 11,424 (26,769
Nov. 384,054 308.035 301,493 70,455 69,063 1,392 212,908 167,450 45,458 3,721 11,538 26,470,
Dec 389,805 312.371 304,270 71,914 70,849 1,065 214,283 168,172 46,111%%) 3,389 11,871 (27,093
1967 Jan. 388,111 312,025 305,117 70,130 68,926 1,204 215,240 168,228 47,012 4,067 12.807 (27.343)
Feb. 392,330 314.676 307,550 70,385 69,282 1,103 216,838 169,090 47,748 4,562 12,892 (28,020)
March 393,272 315.338 308.870 70,010 69,121 889 218,173 169,727 48,446 4,778 12,989 28,817)
Aoril 395,462 317.129 311,195 70.583 69.569 1,014 219,149 170,342 48,807 5,486 of 29,022
Mav 399,119 318,700 312,865 69,853 68,994 859 220,811 171.544 49,267 5.811 13.418 0,069
June 401.659 321.824 315,528 71.780 70,896 884 222,027 172.434 49,593 5,172 13,587 30,515
July 404,471 323,076 316.872 70.678 ! 69,862 816 223,245 173.245 50.000 5,719 14.277 31,298
Aug 408,198 326,428 320,394 70,387 ) 69,562 825 225,311 174,877 50,434 6,863 14,879 31,818
Sev. 412,283 329,350 323,302 72,014 71.321 693 226,557 175,838 50,719 6,754 14,988 (32,563)
Oct. 415,261 330,830 323,647 70,217 H 69,543 674 228,891 177,583 51,308 6,537 14.970 {33,462
Nov 422,426 335,710 327.620 70,765 H 69,957 808 231,509 179.325 52,184 6.958 15,355 (34,300)
Dec 431,111 343,337 334,668 73.556 i 72,770 786 234,757 181,590 53,167 8.348 15,021 (34,922)
1968 Jan. 430,962 343,349 336,952 70,721 70,114 607 235,984 182,005 53.979 10,801 16,414 (36,255)
Feb.?) .. 347,114 340,274 71,167 70,602 565 238,278 183.109 55,169 10,991 16,906 (36,694)
Liabilities
I:ote. Sight deposits of domestic non-banks
. and coin
Total ireul Total Domestic German public authorities’) Agencies of the Savings
End of otal circulation o 8! 1 deposits
0 ‘L ° excluding including | excluding business including |  excluding former occupying f;pm g
mont liabilities cash holdings amounts temporarily enterprises amounts temporarily powers't) ‘::on?b:n'kn:
of credit employed in . an employed in (Deutsche
institutions %) X) equalisation claims?) 19 H) individuals™) equalisation claims %) Bundesbank)
1954 Dec. 96,181 12,751 21,404 16,668 13,719 7.162 2,426 5123 17,205
1955 Dec. 112,404 14,041 23,928 20,347 15,109 8,554 4,973 265 21,353
1956 Dec. 129,052 14,876 26,209 22,988 16,405 9,660 6,439 144 24,252
1957 Deec. 145,753 16,461 25.936 18.656 7,139 141 29,349
1958 Dec. 161,342 17,940 28,909 »738 7,124 47 36,065
1959 Dec.X) 180,528 19,369 29,486 24,545%) 4,941 — 1 44,170
1959 Dec.)) 183,089 19,344 30,102 25,067 5,035 —_ 3
1960 Dec.3t) 206,682 20,772 33,684 26,580 7,104} —_ 52,863
1961 Dec. 235,725 23,138 40.243 31,238%) 9,005 — 60,073
1962 Dec.2) 261,472 24,164 43,348 33,845 9,503 —_ 69,254
1962 Dec.®) 261,683 24,159 43,375 33,868 9,507 - 69,423
1963 Dec. 290,646 25,418 46,361 36,759 9.602 —_ 80,97.
1964 Dec. 322,266 27,804 48,343 39.808 8,5354) —_— 93,501
1965 Dec. 356,949 29,556 50,997 43,115%) 7,882 —_ 109,758
1966 Dec. 389,805 30,758 50,816 43,271 7.545 — 126,029
1967 Dec. 431,111 31.412 58,490 50,058 8,432 -_— 143,428
1966 Feb. 359,583 29,518 48,051 40,232 7,819 -— 112.807
Mar, 361,865 29,787 48,931 39,649 9,282 -_— 113,451
April 363,013 30,414 47,774 41,134 6,640 —_ 114,443
May 366,703 30,221 49,512 41,748 7,764 —_— 115,187
une 370,692 30.467 50.787 41,861 8,926 —_ 116,077
uly 372,668 31,492 49,014 41.819 7.19% -_ 117,285
Aug. 374,778 30,564 49,160 42,131 7.029 —_ 118,266
Sev. 377,816 31,100 48,193 40,811 7,382 — 118,984
Oct. 379,640 30,400 48,157 41,733 6.424 -— 120,313
Nov. 384,054 31,138 49,839 43,367 6,472 —_— 120,619
Dec 389,805 30,758 50.816 43,271 7,845 _ 126,029
1967 Jan. 388,111 29,291 . 47,659 40,778 6,881 —_— 128.041
Feb, 392,330 29,955 49,182 41,560 7,622 - 129,443
March 393,272 30,162 48.475 40,621 7,854 _ 130,217
April 395,462 30,797 48,333 41,928 6,405 —_— 131,365
May 399,119 30.034 50,531 42,716 7.815 -— 132,177
June 401,659 30,861 50,443 42,636 7,807 -— 133,019
July 404.471 31,189 51.127 43.534 7.593 —_— 133,832
Aug, 408,198 30,643 51.639 44.066 7.573 - 134,917
Sep., 412,283 30,943 52,830 44,083 8.747 — 135,785
QOct. 415.261 30.224 52,707 45.451 7,256 _ 137.585
Nov 422,426 31,524 54,893 47,481 7,412 -— 138.163
Dec. 431,111 31.412 58,490 50,058 8,432 —_ 143,428
1968 Jan. 430,962 29,750 55,084 46,869 8.215 —_— 146,038
Feb.m) P 30,548 54,604 45,455 9.149 — 148,040
*) Whereas in the tables under III (Credit Institutions) the banks’ claims on and liabilities to foreign non-banks are recorded almost without exception together with claims on and
Bundesbank). Thus the overall items “Foreign assets” and “Foreign liabilities* comprise, in addition to claims on and Jiabilities to foreign banks, also claims on and liabilities to
the individnal items of this table only contain the claims on and liabilities to domestic non-bank customers. Hence they already represent a further stage in the processing, for
in the Statistical Section of the Monthly Reports. — X} As from July 1959 including DM notes and coin circulating in the Saarland as well as deposits of Saarland non-banks with
cluding the banks' holdings of bank bonds. — ) According to the Laws on Currency Conversion Compensation, “Old Savings“, and Equalisation of Burdens. — *) From April 1966
equalisation claims was only possible until the Bundesbank Law came into force. — 7) Federal Treasury bills and non-interest-bedring Treasury bonds resulting from the exchange
counter-item to coin circulation. — %) Including DM notes and coin held abroad. — 1) Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals
15) Netted against own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote ®)), but including paper held by foreigners (cf. footnote *)). — *) From July 1958
against the following assets: Capital depreciation account, unpaid capital and own shares. — !7) Including the credit institutions’ global value adjustments. Until November 1960
by less than DM 50 million. — 1) Statistical decreasc of DM 567 million, — ) Statistical decrease of roughly DM 250 million. — ) Statistical decrease of about DM 430 mil-
crease of DM 347 million. — ) Statistical increase of roughly DM 190 million. — ) Statistical decrease of about DM 70 million. — 3%) Statistical increase of DM 280 million, —
figures excluding Saarland and, secondly, the figures including Saarland. Cf. footnote ¥). — 3%) Statistical decrease of DM 92 million. — %) Statistical increase of DM 92 million. —
about DM 100 million. — 3% In December 1962 the obligation to render returns was newly defined for credit cooperatives (Raiffeisen); cf. relevant footnotes to tables under Il A
of DM 93 million. — %) Statistical increase of DM 168 million. — %) Statistical decrease of DM 122 million. — %) Statistical decrease of DM 92 million. — 47) Statistical
increase of DM 2,809 million, — %) Statistical decresse of DM 2,620 million, — ) Statistical increase of DM 122 million. — ) Statistical decrease of DM 230 million. —

28



Monetary Survey
including the Deutsche Bundesbank*)*) (Millions of DM)

L. Overall Monetary Survey

r Assets
domestic non-banks Equalisation claims
and non-interest-
i Deutsche Bundesbank bearing debt certificate
‘ | | T T o]
' I Claims on
: X sold to Net
i Creditto | Fed.Govt. Other tempo- credit interbank | Real estate Other End of
d i Fed. Govt, in respect : ; : an assets
e lending . rarily institutions | claims or ey s month
i Covering | for partici- | of post-war t© Foreign sold to in form of | liabilities buildings )
| claims | Total pation in economic F) . assets Holdings bli bilisa
' 3) inter- aid and omestic ) 5) public mobilisa-
Y . non-banks authorities tion
national alteration 51 o paper
institutions | of exchange i
parity )
1.391 734 391 — 343 11,444 10,946 4,736 — + 10 1,152 4,117 Dec. 1954
1,728 1,011 391 — 620 13,448 10,819 3,581 714 + 9 1,351 4,521 Dec. 1955
1.896 815 391 - 424 18,923 10,806 3,221 1,126 + 760 1.601 4,942 Dec. 1956
1.924 809 391 — 418 25,246 11,170 — 4,027 + 468 1,809 5,605 Dec. 1957
1,902 1,095 662 —_ 433 28,970 10,801 — 4,300 — 417 1,995 5,560 Dec. 1958
1.862 1,748 1.211 — 537 28,991 12,212 — 2,915 — 721 2,168 6,271 Dec. 1959
1.862 1,748 1.211 —_ 537 28,991 12,212 — 2,940 — 548 2,208 6,542 Dec. 19591
1,817 1,804 1,387 — 417 36,563 9,956 - 4,128 —1,432 2,393 7,077 Dec. 1960™)
1,788 6,796 2,636 3,778 382 36,8513%) 9,744 — 4,234 —2,213 2,667 8,773 Dec. 1961
1,894 6,715 2,156 3,703 856 37,66311) 11,137 — 3,372 — 795 2,943 8,986 Dec. 1962%)
1.891 6,715 2,156 3,703 856 37,66311) 11,123 - 3,372 — 773 2,951 8,991 Dec. 1962%)
2,130 7,830 2,294 3,595 1,941 41,578 10.074 — 4,160 —1,846 3,213 9,393 Dec. 1963
2,424 7,520 3,016 2,953 1,551 43,685 12,119 — 2,052 —2,290 3,519 10,145 Dec. 1964
,623 7,071 3,001 2,285 1,785 44,104 13,616 — 678 ~2,709 3,924 12,158 Dec. 1965
2,813 8.101 3,741 2,461 1,899 46,750 13,7349 —_ 708 —2,02859) 4,477 13,793 Dec. 1966
2.986 8,669 3.639 1,534 496 53,406 12,303 —_ 1,513 2,540 5,062 18,030 Dec. 1967
2,683 6,298 3,055 2,285 958 44,434 13,213 — 951 —3.020 3,954 12.193 Feb. 1966
1721 5,965 3,095 2,285 585 43,845 13.371 —_ 902 —3,482%) 3,994 12.244 March
2,766 5,811 3,135 2,230 446 43,519 13,050 — 1.007 —3.754 4,045 11,883 April
2,770 6.846 3,564 2,199 1,083 43.408 12,961 — 896 —3,144 4,086 12,519 May
2,763 6,224 3,583 2,199 442 44,246 13.214 —_ 739 —3.447 4,131 12,731 June
2,763 6.812 3,583 2,199 1,030 45,307 13,347 — 582 —3,089 4,184 11.941 Tuly
: 2,766 7.197 3,584 2,199 1.414 45,411 13,876 - 190 —3,048 4,231 12,202 Aue.
2.815 6,210 3.585 2,199 426 45,962 13,903 - 210 —3,100 4,301 12,249 Sev.
2.869 6,194 3,605 2,199 390 46,895 13,548 — 561 —3,373 4,349 12,336 Oct.
+871 6,542 3,621 2,199 722 47,732 13,667 — 819 —4,085 4,412 13,474 Nov.
2,813%) 8.101 3,741 2,461 1.899 46,750 13,734%%) — 708 -—2,028%0)5%) 4,477 13,793 Dec.
2,873 6,908 3,792 2,461 655 47,288 12,859 — 1,613 —3,286 4,446 13.166 Jan. 1967
2,873 7.126 3,759 2,461 906 48,768 12,928 - 1.540 —3,585 4,457 13,546 Feb,
2.920 6,468 3,753 2,461 254 49,146 12,858 — 1.627 —3.404 4,473 13,234 March
2.968 5.934 3.740 2,065 129 49,593 12.816 —_ 1,613 —3,589 4,524 13,376 April
2,972 5.835 3.738 2,065 32 50,298 12,635 —_ 1.663 —2,946 4,595 14.174 May
2.962 6,296 3,797 2,065 434 50,066 13,042 — 1,254 —2,795 4,653 13,615 June
2,953 6.204 3.767 2,051 386 51,427 13.026 — 1,333 —3.130 4,708 14,031 July
2,954 6.034 3,755 2,051 228 51.383 12,696 — 1.370 —2,357 4,773 13,905 Aug.
2.989 6,048 3,758 2.051 239 51,718 12,551 - 1,348 2,135 4,836 14,615 Sep.
3,032 7.183 3,758 2,051 1,374 52,745 11,413 — 2,457 —1,946 4,901 14,861 QOct.
3,033 8,090 3,575 2,051 2,464 54,338 10.648 —_ 3,206 —2,600 4,959 16,165 Nov.
2,986 8,669 3.639 1.534 3,496 53,406 12,303 — 1,513 —32,540 5,062 18.030 Deec.
3,032 6,397 3,634 1,534 1,229 54,985 13,028 - 683 —2,122 5.109 15,930 Jan. 1968
3,032°) 6,840 | 3.873 1,534 1.433 56,334 . — 373 Cae IR R Feb.M
) Liabilities
Time deposits of domestic non-banks Medium and long-term monies
and loans taken from domestic non-banks 15,
Domestic Bank bonds ) Foreign Capital and Other End of
business German . ’I“ . Domestic G liabilities Teserves liabilities &
Total enterprises public ‘“'f;“ :‘"‘”‘ 1 business e";l’.‘n D) 18 11) mon
an authorities ) 1 Total enterprises and public
| individuals individbals authorities
10,072 5,126 4,946 6,403 15,825 2,211 13.614'%) 1,700 3.555 7,266 Dec. 1954
10,125 5.612 4,513 8,421 19.948 2,206 17,742 2,038 4,367 8,183 Dec. 1955
11,975 7,147 4,828 9,754 24.052 2,527 21,525%) 3,096 1181 9,657 Dec. 1956
15,498 9,348 6,150 10,629 26,367 2,510%) 23,857%) 4,353 6,422%5) 10,738 Dec. 1957
16,511 9.791 6,720 11.921') 27.259 2,510 24,749%) 4,034 7,546 11,157 Dec, 1958
18,189 10,689 7,500 14,666 28,856 2,457%%) 26,399} 4,481 8.919 12,392 Dec. 1959%)
18.423 10.736 7,687 14,703 29,420 2,470%%) 26.950%) 4,481 9,007 12,669 Dec. 1959%2)
19,463 11,450 8,013 17,813 32,114 2,805%%) 29,309 5.819 10,423 13,731 Dec. 1960%)
21,204 11,861%7) 9,343 21,114 37,097 3.258 33,839%) 7,006 12,143 13,707 Dec. 1961
22,723 12,819 9,904 25,075 40,714 3,874 36,840%0) 7.159 13,733 15,302 Dec. 196239
22,728 12,823 9,905 25,073 40,719 3,879%) 36,840™) 7.159 13,738 15,309 Dec. 1962%)
24,373 14,223 10,150 30,062 44,142 4,196 39,946 7.932 15,336 16.050 Dec. 1963
25,657 16,054 9,603 36,662 47,352 ,563 42,789 8,760 17,256 16,931 Dec. 1964
26,328 17.52247) 8.806 42,649 50,037 5,0814%) 44,956 9,411%) 19,310 18,903 Dec. 1965
21,684 21,542 10,142 46,281%) 54,905 5,269 49,636%1) 9,539 18,35652) 21,4372} Dec. 1966
38,418 27,053 11,365 47,999 56,106 5,373 50,733 10,971 20,172 24,115 Dec 1967
27.216 18,338 8,878 43,843 53,068 5,009 48,059 8,695 16,860 19,525 Feb. = 1966
26.386 17,792 8,594 44,059 53,306 4,980 48,326 8,804 17,183 19.958 March
26,723 18.288 8.435 44,242 53,754 5.027 48,727 8,533 17,465 19.665 Avril
27.170 18,323 8.847 44,547 53,787 5,098 48,689%) 8,486 17,7855%5) 20,008 May
26,978 18,205 8,773 44,582 53,949 5,153 48,796 8,782 17.917 21,153 Tune
27.693 18.659 9,034 44,894 54,012 5,185 48,827 9.037 18,003 21,238 Tuly
29,020 19,279 9,741 45,131 54,275 5,246 49,029 9,013 18,065 21,284 Aue
29.200 19,283 9.917 45,577 54,371 5.217 49,154 9,055 18,125 23,211 Sev.
29,946 20.006 9.940 45,545 54,315 5.259 49,056 9,034 18,152 23,778 Oct.
30,129 19,988 10,141 45,741 54,655 5,293 49,362 8,968 18,226 24,739 Nov.
31,684 21,542 10.142 46.281%) 54,905 5,269 49,6365 9,539 18,356 21,437%) Dec.
33.187 22,191 10,996 46,711 54,396 5,199 49,197 8,281 18,505 22,040 Jan. 1967
33,843 22,521 11,322 46,699 54,620 5.204 49,416 8,225 18,665 21,698 Feb.,
32,933 21,866 11,067 46,708 54,817 5,250 49,567 8,305 19,011 22,644 March
i 33,751 22,784 10,967 46,962 54,689 5.227 49,462 8,323 19,328 21.914 Avril
| 34,760 23,095 11,665 46,896 54,613 5,255 49,358 8,543 19,542 22,023 May
; 13,875 22,903 10,972 46,852 54,506 5,196 49,310 8,755 19,694 23,654 June
33.661 22,765 10.896 46,968 54,615 5,239 49,376 8.943 19.769 24,367 Tuly
35,138 23.301 11,837 47,135 54,974 5,258 49,716 9,229 19,814 24,709 Aug.
34.639 23,041 11,598 47,083 55,121 5.212 49,909 9,178 19,849 26,855 Sep.
35,832 24,285 11,547 47,510 55,121 5,244 49,877 9,422 19,934 26,926 Qct.
i 36,647 25,165 11,482 47,759 55,607 5,322 50,285 9,858 20.020 27,955 Nov.
| 38,418 27,053 11,365 47,999 56,106 5,373 50,733 10,971 20,172 24,115 Dec.
| 39,926 28,455 11,471 48,805 55,942 5,546 50,396 9,881 20,442 25,094 Jan. 1968
| 41.439 29,601 11,838 49,398 56,334 5,706 50,628 10,545 . s Feb.P) -

liabilities to domestic non-bank customers, they are here (as far as possible) separated from the latter and attributed to the foreign assets or liabilities of the banking system (including
foreign non-banks, with the exception however of notes and coin as well as bank bonds held by foreigners, the amount of which
the purpose of the “monetary analysis®, of the figures recorded in the banking statistics and cannot, therefore, be immediately derived from the figures given under II and IIT
Deutsche Bundesbank; cf, footnote %), — 1) Without the banks’ holdings of "mobilisation paper”; cf. footnote 7). — ?) Including medium-term notes (Kassenobligationen), but ex-
including claims acquired from B.I.S. — 5) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. — ) Employment of public funds in
for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim (according to Art. 42, Bundesbank Law); until January 1958 partly estimated. — ¥ Including
with Deutsche Bundesbank. — ) Since December 1960 including deposits of the ER.P. Special Fund; cf. footnote 7). — 2) From January 1959 attributed to “Foreign liabilities*. —
including commitments in respect of bonds sold in advance. — ) At periods of notice, or for fixed periods, of six months and over; including loans on a trust basis. — 1) Netted
including deposits of the E.R.P. Special Fund; cf. footnote 1), — 1) Statistical increase of DM 438 million. — 19) Statistical decrease of DM 518 million. — ) Statistical change
lion. — 24) Statistical decrease of about DM 350 million. — %) Statistical increase of about DM 400 million. — 26) Statistical decrease of DM 775 million. — 27) Statistical in-
31y Statistical increase of roughly DM 70 million. — 3?) From January 1960 including Saarland. The rows of figures were linked together by showing for December 1959, firstly, the
35) Statistical increase of roughly DM 100 million. — %) Statistical increase of roughly DM 150 million. — 37) Statistical increase of DM 423 million. — 38) Statistical increase of
and B. — ) Statistical decrease of DM 250 million. — %1} Statistical decrease of roughly DM 100 million. — 42) Statistical decrease of DM 75 million. — 43) Statistical decrease
increase of DM 92 million. — ) Statistical increase of DM 333 million. — #9) Statistical increase of DM 159 million. - 50) Statistical increase of DM 135 million. — 5!) Statistical

holdings cannot be ascertained. Apart from that,

) Statistical increase of DM 70 million. — 58) Statistical increase of DM 122 million. — 5%) For breakdown see Table I A 2. — P) Provisional. — ©) Estimated.
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I. Overall Monetary Survey

2. Bank

Millions
Mainly market-induced determinants Changes in
resulting from
Increase (+) or "
decrease (—) in inimum-reserve
chrease (=) or decrease (+) Bundesbank’s net foreign policy
in non-banks' net balances .
with Bundesbank exchange reserves ¢) and Favour-
in credit institutions able (+)
short-term external assets®) or un-
Increase favour-
(=) or Net balances of able (—) lncrea:le
decrease German public authorities ¥) movement I (—) or de-
3 f ncrease |crease (+),
Period o md Federal Other Short- i?xfctl;::s.e Other Total (=) orde-| largely
“°::i:" Govern- domestic Net orm of settle. items crease (+) | determined
cireula- ‘ment, depositors foreign external ‘ment in in thereby,
p Linder Other (business exchange assets  |the Bundes- minimum | in credit
1,‘;“ Total and public enter- Total reserfves o bank’s ren{rvil ini:tin!-
Total Equali- authori- p:]s:s Bu: des- credit payment reql:) re cte:l:nl
sation ties indi- bank ) instiu':- trans- bank bal-
3 n v
B ux:lfens ) viduals) tions %) actions ancesT)
Fund
7
Changes have been calculated from the averages
1962 —1,803 +1.260 +1.260 +1.109 + 151 — 0 | — 384 — 515 + 131 4+ 73 + 250 — 604 |(— 832) | —1.005
1963 —1,607 +1.414 +1.424 +1.588 — 164 | — 10 +2,796 +2.420 4+ 376 | — 71 | - 90 +2,442 |(—1.059) | —1,222
1964 —1.784 + 30 + 312 3 — 78 -—_ 3 404 — 481 + 887 + 100 | — 193 —1,162 }(—2,551) | —2.222
1965 —1,922 41,252 +1.241 41,125 + 116 + 1 —1.251 —1,098 — 153 + 107 — 830 —2.,644 |[{— 873) | — 934
1966 —1,277 555 + 567 690 | — 123 - 12 4-2,782 +1,906 + 876 | — 264 | —1.010 + 786 |(—1,223) | —1.038
1967 —1,029 + 682 + 728 + 980 | — 252 — 46 +3,319 — 206 § +3.525 + 407 — 305 +3.074 |(+3.259) | +2.935
1962 1st_aqtr, + 739 — 545 — 57§ — 803 + 228 + 30 + 576 —1,604 +2,180 + 25 + 44 + 839 [(— 41) | + s62
2nd atr. — 551 + 303 + 318 4 310 + 8 | - 15 — 287 4 431 | — 718 | — 22 + 25 — 532 |(— 366) | — 247
3rd atr. — 528 | ~— 69 51 4+ 23 — 74 | — 18 — 280 + 524 | — 804 + 64 | — 18 — 831 |{— 152) | — 362
4th qtr. —1,463 +1,571 +1,568 +1.579 - 11 + 3 - 393 + 134 - 527 + 6 + 199 — 80 |(— 273) -— 958
1963 1st_ qtr. +1.031 —1,811 —1,834 —1.834 -_— o + 23 + 113 — 331 + 444 - 5 — 33 — 705 |(— 208) + 642
2nd aqtr. — 860 — 7 — 42 — 11 + 71 —_ 28 +1,187 + 951 + 236 - 1 + 116 + 362 |(— 270) | — 512
3rd qtr, — 467 + 955 + 940 4+1.235 | — 295 + 15 + 707 + 470 [+ 237 | — 52 | — 119 41,024 {(— 276) | — 169
4th atr. —1,311 +2,340 42,360 +2.300 + 60 — 20 + 789 +1.330 — 541 — 3 — 54 +1.761 {(— 30%) | —1.183
1964 1st_qtr. +1.,065 —1.896 | —1.902 | —1.515 ‘| — 387 + 6 + 569 + 108 + 461 + 66 | — 65 | — 261 |(— 355) | + &35
2nd atr. — 675 - 3 17 — 456 + 473 — 20 | — 178 | — 312 + 134 + 69 + 19 | — 768 [(— 399) | — 403
3rd atr. — 589 | — 266 | — 271 —_ 1 — 257 + 5 — 210 | — 268 + 58 — 23 4+ 62 | —1.031 |(—1.435) | —1.385
4th atr, 1,585 +2.474 +2.468 +2,375 + 93 + 6 + 225 -9 + 234 - 7 — 209 898 |(— 362) | —1.069
1965 1st_atr. + 520 | — 669 — 660 | —1.006 + 346 — 9 | — 16 — 349 + 333 —_ 19 | — 492 | — 676 [(~ 303) | + 356
2nd atr. —1,173 + 955 + 920 + 921 - 1 + 35 —1,012 — 806 — 206 + 8 + 73 —1,068 |(— 484) | — 466
3rd atr. -— 622 — 621 — 405 — 216 -_— 1 —1,000 — 380 | — 620 + 10 — 210 —1.815 |[(— 487) | — 455
4th atr. —1,276 +1,588 +1.602 +1.615 —-— 13 — 14 + 777 + 437 + 340 + 27 — 201 + 915 |(+ 401) | — 369
1966 1st atr. + 974 —1,665 —1,678 —1,884 + 206 + 13 -1, —1.025 + 16 — 115 — 661 —2,476 l(—1.117) | — 223
2nd atr. — 870 + 770 + 784 + 797 — 13 — 14 + 149 206 | — 57 + 136 + 88 + 273 |(— 397) | — 464
3rd atr. — 494 + 477 + 459 + 927 — 468 + 18 +1.836 +1.410 + 426 — 166 — 170 +1,483 |(— 225) | + 150
4th atr. — 887 + 973 +1.002 + 850 + 152 - 29 +1,806 +1.315 4 491 | — 119 | — 267 +1.506 |(+ 516) | — 501
1967 1st_ atr. +1,377 —1,518 —1.548 | —1.529 - 19 + 30 + 819 + 16 + 803 | — 29 + 187 + 836 (4 s848) | +1.519
2nd atr. — 326 — 42 — 415 — 405 — 10 —_ 7 + — 633 +1.344 + 48 — 140 — 129 |(+ 413) 180
3rd atr. — 382 — 764 — 742 — 513 — 229 —_ 22 + 452 + 158 + — 33 — 252 — 979 [(+2.611) | +2.870
4th atr, —1.698 +3,386 +3.434 +3.427 + 7 | — a8 +1.337 + 253 +1.084 + 41 | — 100 +3.346 [(— 613) | —1.634
1964 Jan. +1,969 — 281 — 279 | — 343 + 64 —_ 2 | — 469 | - 810 + 341 — 51 + 105 +1.273 1(— 416) | + 632
Feb. — 233 — 118 | — 152 + 134 — 286 + 34 + 632 + 654 | - 22 + 180 | — a2s1 2 + e | + 42
March — 671 —1,497 —1.471 —1.306 — 165 — 26 + 406 + 264 + 142 — 63 + 71 —1.754 |(~ 30) | — 39
Avril + 113 + 147 + 13 — 114 + 249 + 12 — 412 — 876 + 464 + 25 + 195 68 |(— 173) | — 231
Mav — 815 + 811 + 830 + 653 + 177 — 19 | = 144 | — 346 + 202 + 79 + 9 | — 60 [(— 58| — 107
Tune + 27 — 961 — 948 — 995 + 47 — 13 + 378 + 910 | — 532 — 35 — 185 — 776 |(— 171) | — 65
July — 607 + 650 + 630 + 835 — 205 + 20 + 63 + 59 + 4 — 141 + 67 + 32 {(— 172) | — 575
Aug -— 258 + 547 + 541 + 625 -— 54 + 6 | — 223 — 323 + 100 + 64 + 20 + 150 |(w1,135) | — 984
Sev. + 276 | —1.463 —1,442 | -=1.474 + 32 — 21 — 50 [ — 4 | — 46 + 49 | — 285 | —1.213 (- 128) | + 174
Oect. — 101 — 4 -— 417 — 348 —_ 69 + 17 + 106 + 24 + 82 + 91 —_ 4 — 347 |(— 31 | — 254
Nov. — 278 +1,971 +1,973 +1.748 + 225 | — 2 4+ 157 | — 430 + 587 | — 123 + 62 +1.789 |(— 145) | — 18
Dec —1,206 + 903 + 912 + 975 — 63 — 9 — 38 + 397 — 435 + 25 — 228 — 544 |(— 196) | — 797
1965 {:a'f,' +1.338 | — 428 — 462 | w 427 — 35 + 34 | — 4 [ - 512 + so8 | — 74 | — 426 — 504) | — 132
eb. — 195 + 590 + 591 + 943 — 352 - 1 - 129 -—~ 493 + 364 + 316 — 26 4+ s56 [(+ 171) | + 546
March — 623 — 831 — 789 —1,522 + 733 —_ 42 + 117 + 656 — 539 - 261 — 40 | —1.638 |[(+ 30 | — 58
April — 433 + 404 + 369 4+ 652 — 283 + 35 — 295 + 8 — 303 + 114 + 109 — 101 [(— 46} | + 22
Mav — 625 41,285 +1,281 +1,010 4 271 + 4 | — 313 — 389 + 76 | — 110 + 12 + 249 |(— 193) | — s68
Tune — 115 — 734 — 730 — 74 + 1 — 4 — 404 — 425 + 21 + 85 — 48 —1.216 |[{— 245) | + 80
July — 614 [ — 172 — 174 + 415 — 589 + 2 — 529 — 4 — 525 — 30 | — 135 —1.480 |{(— 192) | — 205
Aug + 285 + 967 + 956 + 523 + 433 4+ 1 — 608 — 585 — 23 — 55 — 74 + 515 {(— 172) | — 245
Sep. + 336 | —1,417 —1.403 | —1.343 — 60 | — 14 + 137 + 209 | — 72 4+ 65 | - 1 ] — 850 |[(— 12| — 5
Qct. - 276 + 320 + 315 + 241 + 74 + 5 + 425 + 259 4 166 — 38 — 77 + 354 |[(— 43) | — 132
Nov 65 + 932 + 950 + 842 4+ 108 | — 18 + 564 + 280 + 284 + 145 + 63 +1.769 {(— 152) | — 209
Dec —1,065 + 336 + 1337 + 532 — 195 | — 1 — 212 | — 102 | — 110 | — 80 | — 187 | —1.208 j(+ 596) | — 28
1966 Jan. +1.276 + 121 + 97 + 83 + 14 + 24 — 50 — 498 4+ 448 — 162 — 479 + 706 |(—1,222) | — 475
Feb. + 268 — 461 — 460 - 12 — 448 - 1 — 408 + 35 + 187 — 139 — 553 104) | + 383
March — 570 —1,325 —1,315 —1,955 + 640 — 10 — 551 — 467 — 140 — 43 —2.629 |{ 1| — 131
Avoril — 647 4+ 650 + 644 + 734 — 90 + 6 — 386 — 146 + 58 4+ 80 — 245 ((— 53) | — 137
May — 243 +1.030 +1,033 + 885 + 148 —_ 3 — 150 | — 307 + 157 | — 34 + 138 4+ 741 |(— 118) | — 454
June 20 — 91 — 89 — 822 — 7N — 17 + 685 + 753 — 68 + 112 — 130 — 223 |(— 226) [ + 127
Tuly —1.063 + 998 +1,001 +1.201 — 200 - 3 + 859 + 923 — 64 — 234 — 40 + 520 |(— 138) | — 229
Aug + 408 +1,239 +1.227 +1.054 + 173 + 12 + 375 + 136 + 239 | — 17 | — 16 41,989 |(+ 18) | — 154
Sep. + 161 —1,760 | —1.769 | —1,328 | —- 441 + 9 4+ 602 + 351 + 251 + 85 | — 114 | —1.026 [(— 105) | + 533
QOct. 15 4+ 594 + 599 + 208 + 391 - 5 + 888 + 351 4+ 537 | — 155 | — 153 +1,189 |{(+ 67 | — 516
Nov + 383 + 672 + 687 + 645 + 42 — 15 + 712 4 1338 + 374 4+ 133 + 43 +1.943 |(— 141) | — 18
Dec. —1,285 -— 293 — 284 - 3 — 281 |~ 9 + 206 + 626 — 420 | — 97 | — 157 | —1.626 |(+ 590) | + 33
1967 Jan +1.823 + 112 + 77 + 57 + 2 + .35 —1,015 — 944 | — 71 | — 36 + 257 +1.141 j(— 891) | — 265
Feb. + 293 | — 938 — 940 | — 438 — 502 + 2 +1.217 + 617 + 600 + 219 | — 167 + 624 |{4 248) | + 246
March — 739 | — 692 | — 685 | —1,148 + 463 | — 7 + 617 + 343 + 274 | — 212 | + 97 | — 929 |[{(+1.491) | +1.,538
April — 147 + 309 + 303 + 213 + 90 + 6 + 247 + 46 + 201 + 84 — 73 + 420 [(— 16 19
May — 280 + 267 + 270 + 98 + 172 - 3 + 524 — 211 + 735 —_ 40 + 93 + 569 |[(+ 688) | + 763
Tune + 101 — 998 — 988 | — 716 — 272 - 10 — 60 | — 468 + 408 4+ 4 | — 165 —1,118 |(— 259 — 386
uly — 828 + 573 + 568 | + 512 + 56 + 5 + 511 — 58 + 569 + 32 | — 113 4 175 |(+1.145) | -+1.303
Aug, + 530 + 580 + 585 . + 521 + 64 | — & + 229 | — 65 + 208 | — 140 [ — 76 +1.123 768 494
Sev. — 84 —1.917 —1,895 | —1.546 — 349 [ — 22 | — 288 + 281 | — 569 + 75 | — 63 —2,277 | (4 698) | +1.073
Qct. + 175 +1,528 +1,547 ; +1.191 + 356 | — 19 + 208 + 315 + 493 — 9 | — 37 +2.465 |{— 61) | — 561
Nov, + 107 +1,175% 41,175 | 41204 | — 29 | — O + 941 + 463 + 478 + 39 | — 19 +2,243 |(— 284) | — 142
Dee —1,980 683 712 | +1.032 — 320 | — 29 | — 412 | — 525 + 113 + 391 — 44 | —1.362 |(— 268) [ — 931
1968 Jan. +2.265 —1,505 —1,549 | —1.950 + 401 + 44 + 338 — 864 +1,202 — 483 — 543 + 72 |(— so06) | + 173
Feb. 86 —1,364 —1.401 —1,136 — 265 + 37 +1.113 + 557 + 556 + 249 — 228 — 144 j(— 22) | + 226
1) Including changes in credit institutions’ cash holdings, which cannot be eliminated here. — *) In order to obtain the net position, only the cash advances taken in the form of
authoritles concerned. — %) In particular, net balances of Federal Postal Administration and E.R.P. Special Fund. — ¢ After elimination of changes due to certain transactions of
and investments in foreign money-market paper (claims deriving from money exports). — %) Owing to deviating method of caleulation comparable with the other data in this table
the fact that banks are obliged to maintain the required minimum reserve only on the daily average for the month, whereas the central bank balances bere recorded are calculated
reasons — for the banks’ reserves to exceed the minimum required. — *) Overall effect of the mainly market-induced determinants of bank liquidity and of the changes in bank
such paper. — 1) Excluding domestic interbank deposits. — 1) Where quarterly or yearly changes are given, the calculation is based on the averages of the four weekly bank-return
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of DM
bank liquidity Liquidity arrangements of credit institutions Liquid assets of credit institutions
credit policy N :
: Open-market operations Acquisition (—)
| with non-banks or resale (+) of
| and on the basis money-matket paper
| of long-term securities Rise (+) | within the Bundesbank's Short- Liquid
! or de- | money-market regulation %) Forma- Holdi term assets
cline (—); tion (—) . . OlAIES | balances of
- - M Credit Holdings of . .
| . in credit Or repa repay- ¢ St with credit
| Sale (—) . institu- Total triation mel::tyto d o " Aorage foreign | institu-
i or repur- | Open- tions’ || (counter- (+) of = or Total °m§ls. te lf."'lli'cy banks | tions in Period
chase (+) | market | freely item to ghort-term borrowin x?e;‘ g 1ds and per cent
of mobili- | purchases | available || preceding oreign | 4 ( +)g Issuers an invest- of
sation (+) or liquid column) assets Bundes- °Pel‘:'t bpri(me » | ments in total
Total paper sales (—) | funds Mobili- Other b.Y C{edlf bank marke an e? foreign | deposits
in open- | of do- DI Total sation aver institu- paper a“e"p;) money- 10
market mestic : | paper pap tions %) ances market
opera- | long-term ! | paper
tions with | securities i
non-banks !
of the four weekly bank-return dates in the month 1) Position at end of period
4+ 583 + 553 | - -—1,056 +1,056 + 660 + 691 - 31 — 131 + 527 7.129 4,471 502 2,156 53 1962
+ 56 + 56 —_ +1.276 —1,276 — 704 - 685 - 19 — 376 — 196 8,387 5,323 516 2,548 5.5 1963
+ 68 | + 68 — —3.316 +3.316 | +2.230 | +1.969 | + 261 — 887 +1,973 7.278 3,186 805 3,287 4.3 1964
— 87 — 87 — —3.665 +3,665 +1,870 +1,525 + 345 + 153 +1,642 6,848 2,566 648 3,634 3.6 1965
4+ 10 | + 10 — — 242 + 242 | 4+ 358 126 | + 232 | — 876 + 760 7,445 3,413 515 3,517 3.5 1966
+1.186 | + 4 | 41182 | +7.195 | —7.195 | —2,098 | —1.189 | — 909 —3,525 | —1,572 17,811 9,448 280 7,483 7.3 1967
+ 411 + 411 —_ +1,812 ~1,812 + 386 + 315 + 71 -2,180 -— 18 9,469 4,369 543 4,557 7.9 1st_atr. 1962
+ 32 | 4+ 32 — — 747 4+ 747 | — 42 | 4+ 36 | — 78 4+ 718 + 7 8,538 4,503 536 3,499 6.9 |2ndatr.
+ 25 + 25 -_— —1,168 +1,168 + 142 + 134 + 8 + 804 + 222 7,358 4,105 373 2.880 5.8 3rd atr.
+ 85 | + 85 - — 953 + 953 | + 174 | + 206 | — 32 + 527 + 252 7,129 4,471 502 2,156 5.3 | ach atr.
+ 22 |+ 4 — — 21 |+ 21 | — 209 | — 370 |+ 71 | — 444 | + 764 8,329 4,998 319 3,112 6.2 | 1st atr. 1963
— 35 | — 35 — — 185 || + 185 | 4+ 240 | + 265 | — 25 | — 236 | + 181 8,491 4,451 569 3.471 6.2 |andatr.
— 6 |— T8 — + 849 | — 849 | + 310 | + 402 | — 92 | — 237 | — 922 8.539 4,378 548 3,613 6.0 |3rd atr.
+ 55 + 55 -_— + 633 — 633 - 955 -— 982 + 27 4+ 541 - 219 8,387 5,323 516 2,548 5.5 | 4th atr,
+ 15 |+ 15 - + 389 || — 389 | — 439 | — 444 | + 5 | — 461 | + 511 9,960 5,846 500 3,614 6.6 |15t arr. 1964
— 29 | — 49 — —1220 || +1.220 | + 863 | + 787 | + 76 | — 134 | + 401 9,721 5,312 943 3.467 6.2 |2ndatr.
+ 71 |+ 7 - —2.345 | +2.335 | +1.285 | +1.217 | + 68 | — 58 [ +1.118 8,206 3,714 860 3,632 52 |3rd qrr.
+ 3 |+ 3 - — 140 || +7140 [ 47521 |+ 409 | 4+ 112 | — 234 | — 14 7.278 3,126 805 3.287 43 | 4h atr,
— 38 -— 38 — — 353 4 358 — 8 — 30 + 22 — 333 + 699 8,633 3,988 648 3,997 5.1
Z 240 | = 230 - —1.774 || 41,774 | + 970 | + 742 | + 228 | + 206 | + 598 7.617 3,083 653 3,881 43 |3yee 18
+ 165 | + 165 - —2,005 || 42105 | + 492 | + 155 | + 337 | + 620 | 4+ o993 7.076 3,305 339 3,432 4.0 (3rd atr.
+ 26 | + 26 - + 572 | —'s72 | 4+ 416 | + 658 | — 242 | — 320 | — 648 6,848 2,566 648 3,634 3.6 | ath aer.
+ 52 + 52 —_ —2,647 +2,647 + 308 — 12 + 320 —_ 16 +2,355 6,802 2,835 242 3,725 3.6
Tk | I u -y “Vaas | £74a5 |+ 13¢ | F 48 | £ 86 | ¥ 57 354 6,492 3218 10 3,867 33 |5 aur. 1966
— 188 | — 188 - 41,445 || —1,445 | + 130 | + 675 | — 545 | — 426 | —1,149 6.774 1.893 433 4,443 3.4 |31d atr.
+ 400 | + 400 - +1.405 || —1,405 | — 214 | — 585 | + 371 | — 491 | — 7 7,445 3,413 515 3,517 3.5 | 4h atr.
+ 51 + 51 - +2,406 —2.,406 -1,297 — 850 — 447 — BO3 — 306 12,160 5.724 944 5,492 57
—_ 24 | — 24 — + 27 |l — 27 b 4155 | 4+ 73 |+ 82 | —1,344 +1.162 13.228 5.734 646 6,848 6.0 ;;‘ :::.' 1967
+ 81 — 17 4+ o8 +1,972 —1,972 — 372 + 106 — 478 — 294 —1,306 15,996 7,396 1,125 7.475 7.1 | 3rd atr.
+1,078 { — 6 +1.084 +2.79% —2,790 { — 584 [ — 519 | — 65 —1.084 —1.122 17,811 9,448 880 7,483 7.3 | ath atr.
+ 12 + 12 —_ +1,917 —1.917 —1,370 —1,371 + 1 — 341 - 206 11,364 7,284 623 3,457 7.6 |lan. 1964
— 9 [ — 9 —_ + 253 — 253 | — 64 4+ 13 - 77 + 22 -~ 211 | 11,117 7,185 633 3,299 7.3 | Feb.
+ 12 + 13 —_— —1,781 +1,781 + 995 + 914 + 81 — 142 + 928 9,960 5,846 500 3.614 6.6 March
— 45 | — 45 - — 208 + 208 | + 471 | + 468 | 4+ 3 — 464 + 201 10,430 5,744 649 4,037 6.8 | April
+ 2 |+ 2 — — 165 + 165 + 113 + 112 + 1 — 202 + 254 10,673 5,654 779 4,240 6.9 ay
—_ 6 — 6 — — 847 + 3847 + 279 + 207 + 72 + 532 + 36 9,721 5,312 942 3,467 6.2 June
+ 39 | 4+ 39 — — 504 + so4 | + 265 + 297 | — 32 — 4 | + 243 9,271 4,748 782 3,741 5.9 |July
+ 17 |+ 17 -— —_ 817 + 817 | + 498 | + 316 | + 182 | — 100 | + 419 8,887 4,403 697 3.787 5.6 | Aus.
+ 15 + 15 —_ —1,024 +1,024 4 522 + 604 - 82 + 46 + 456 8,206 3,714 860 3,632 5.2 Sev.
+ 24 | 4+ 24 — - 577 + 577 | + 744 | + 553 | 4 191 | — 82 | — 85 8,153 3,430 625 4,098 5.1 1 Oect.
C o+ 5 + 5 —_— +1.776 —1,776 - 591 — 305 — 286 — 587 — 598 9,774 4,492 858 4,424 6.0 Nov
+ 2 + 2 — —1,339 +1.339 + 368 + 161 + 207 + 435 + 536 7,278 3,186 805 3,287 4.3 Dec.
- 1 = 1 — + 273 — 273 + 457 + 537 | — 80 — 508 | — 222 9,445 3,607 964 4,874 5.6 |lan. 1965
- —_ -— 41,102 | —1,102 | — 648 | ~ 412 | — 236 | — 364 | — 9,512 3,920 812 4,780 5.6 |[Feb.
; = 37 - 37 —_— —1,733 +1,733 4 183 — 155 + 338 + 539 +1.011 8,633 3,988 648 3,997 5.1 Margh
fe— 137 . — 137 — — 216 + 232 | + 167 | + 65 | + 303 | — 3 8,054 3,174 994 3,886 4.7 | April
| = 119 - 119 —_ -— 438 + 438 + a7 + 362 —_ 91 —_ 76 + 243 8,610 3,433 926 4,251 4.9 | May
P+ 16 + 16 bd —1,120 +1,120 + 467 + 213 + 254 — 21 + 674 7,617 3,083 653 3.881 4.3 June
[ + 93 — —1.592 +1,592 + 783 + 319 + 464 + 525 + 284 6,574 2,624 425 3,525 3.7 |ulv
i+ 96+ 96 - + 366 § — 366 |+ 22 | — 12 | 4+ 34 | + 23 | — 411 7,513 3,632 425 3,456 1.2 |Aug.
o — 24 — 24 | —_— — 879 + 879 — 313 — 152 — 161 + 72 +1,120 7,076 3,305 339 3,432 4.0 | Sev.
P — 14 — 14 _— + 208 — 208 + 67 + 15§ — 88 — 166 — 1 7,472 3.317 356 3.799 4.2 Oct.
+ 9 |4+ 9 | — +1.569 || —1,569 | — 198 | 4 119 | — 317 — 284 | —1,087 8,121 3,360 765 3,996 4.5 1Nov
+ 31 + 31 - —1,205 +1,205 + 547 + 384 + 163 + 110 + 548 6,848 2,566 648 3,634 3.6 |Dec
4 s | 4+ 81 — + 282 | — 282 |+ 437 | 4+ 167 | + 270 | — 448 | — a7l 7,928 2,975 473 4,480 42 |[Jan. 1966
4+ 13 4+ 13 —_ — 157 + 157 — 451 — 140 - 311 — 35 + 643 8,018 2,992 742 4,284 4.2 Feb.
C - 12 —-_ 12 —_ -—2,772 +2.772 + 322 — 39 + 361 + 467 +1,983 6,802 2,835 242 3,725 3.6 Maf,d"
— 40 — 40 _ — 422 + 422 + 169 | — 63 + 232 4+ 146 107 7,261 2,998 486 3,777 3. Avril
— 81 — 81 — + 206 — 206 + 15 + 43 — 28 — 157 — 64 6,814 2,382 493 3.939 3.5 May
— 133 — 133 _ — 229 4+ 229 — 5 + 68 — 118 + 68 + 211 6,492 2,215 410 3,867 3.3 lune
j— 17 - 17 —_— + 274 — 274 — 126 + 261 — 387 + 64 — 212 6,454 2,136 527 3,791 3.3 Tuly
| — 112 - 112 —_— +1,723 —1.723 — 65 + 355 — 420 - 239 —1,419 6,402 1,735 608 4,059 3.2 Aug
t— 59 — 59 _— — 552 + 553 + 321 + 59 + 262 — 251 + 482 6,774 1,893 438 4,443 3.4 Sev.
|- 31 — 31 —_ + 642 — 642 —_ 53 — 98 + 45 — 537 — 52 7,912 2,664 531 4,717 3.9 |Qct
i + 119 + 119 —_— 42,044 —2,044 — 704 — 416 — 288 — 374 -— 966 9,763 3,824 764 5,175 4.8 Nov
P+ 312 + 312 -— —1.281 +1,281 + 543 — 71 + 614 + 420 + 318 7,445 3,413 515 3,517 3.5 Dec
+ 22 | 4+ 22 - + 898 [ — 898 | — 323 | — 623 | + 300 + 71 | — 646 10,421 4,997 472 4,952 49 |Jan. 1967
o+ 6 + 6 e + 876 — 876 — 480 — 199 — 281 — 600 + 204 11,445 5,418 611 5,416 5.3 Feb.
+ 23 | 4+ 23 —_ + 632 || — 632 | — 494 | — 28 | — 466 — 274 | + 136 12,160 5,724 944 5.492 5.7 | March
— 25 | — 25 - 4 198 | — 198 | — 241 | + 23 | — 264 | — 201 | 4+ 244 13,353 6,418 890 6,045 6.2 | Avpril
— 8 | = 8 — +1.324 | —1.324 | — 169 | ~— 41 | — 128 | — 735 | — 420 15,032 6,793 1,204 7.035 6.9 | May
9 i+ 9 —_ ~—1,495 +1,495 | + 565 + 9 + 474 — 408 | +1,338 13,228 5.734 646 6,848 6.0 |June
+ 5 |4+ 5 — +1.483 | —1,483 | + 61 | + 403 | — 342 | — 569 | — o975 15,210 6,361 1.087 7,762 6.9 |July
+ 5 | — 4 + 9 +1,622 —1.622 | — 402 — 201 — 201 — 294 — 926 16,357 7,527 1,161 7,669 7.3 |Aus.
+ 71 | — 18 | + 89 | —1.133 41133 | — 31 i — 96 | 4+ 65 + 569 | + 595 15,996 7,396 1,125 7,475 7.1 }Sev.
4+ 357 | — 10 | + 367 | +2.261 —2,261 | — 773 | — 589 | — 184 | — 493 | — 095 18,160 9,101 1,107 7.952 7.9 | Qct.
4+ 512 | — 4 | + 516 | +2,613 —2,613 | —1,161 | —1,166 | + 5 | — 478 | — 974 19,474 9,887 1.039 8,548 8.4 | Nov.
+ 209 | + 8 | + 201 | —2.084 +2.084 | +1.350 | +1.236 | + 114 | — 113 | + 847 17,811 9,448 880 7,483 7.3 | Dec
— 16 — 2 — 14 + 229 — 229 +1,028 +1,086 — 58 —1,202 — 55 21,388 10,938 805 9,645 8.8 Jan. 1968
= 44 | — 5 — 39 4+ 38 — 38 + 482 + 338 -+ 144 — 556 + 36 <o+ |Feb.
book credits (but not the special credits according to Art. 20 par, 1 item 2 Bundesbank Law) have been deducted from the credit balances maintained with the Bundesbank by the
the Bundesbank on own account (e, g., foreign currency payments owing to DM drawings under agreements with the International Monetaiy Fund). — 5) Balances with foreign banks
only subject to qualificuticns; see footnote 7). — 7) The differences between changes in central bank balances and changes in the required minimum reserve are mainly explained by
on the basis of the four weekly bank-return dates in accordance with the design of the table. The differences also reflect the tendency — almost exclusively due to technical
liquidity resulting from credit policy. — ®) Only transactions concerning “mobilisation paper™ and “other money-market paper” in so far as they affect the Bundesbank’s holdings of
dates in the last month of the quarter or year. — P€) Partly estimated.
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L. Overall Monetary Survey
3. Note and Coin Circulation and Bank Deposits*)

Millions of DM
Depos forel,
Deposits of domestic non-banks d:::ifms L
Nose
an Time deposits
coin Sight deposits of domestic non-banks of domestic non-banks %)
circula-
tion, Domestic
End excl. b German Deposits with agreed Forei
usiness enterprises and P reign
of month | credit S dealy public authorities of p’ﬂ:id' ot | Savings Foreign t
insti- Total former notice, de- | Total I:‘.:"k" insti-
tutions’ occupy- | Total its tutions
cash Total with | wlthd‘ with o witl:h in gv % Tess lixh pos n "
holdings eredie [ peutIne credit | 2209 | powers’ than | months
9 Total insti- B:nd;" Total insti- B:ndes- agencies six or
tutions ',')’ tutions :;‘k 4 months | more
1954 Dec. 12,751 48,681 21,404 | 13,719 '13.414 305 7,162 2,077 5,085 523 10.072 | 4,065 6,007 17,205 || 1.243 566 677
1955 Dec. 14,041 55,406 23,928 | 15,109 14.867 242 8.554 2,330 6,224 265 10,125 | 4,363 5.762 21.353 1.352 612 730
1956 Dec. - 14,876 62,436 26,209 | 16,405 (16,111 294 9.660 2,608 7,052 144 11.975 | 5,592 6,383 24,252 || 1,932 734 1.198
1957 Dec. 16,461 70,783 25,936 | 18,656 (18,316 340 7.139 2,690 4,449 141 15,498 | 7,197 8.301 29,349 || 2.495 918 1,580
1958 Dec. . 17,940 81,485 28,909 | 21,738 (21.402 336 7,124 2,900 4,224 47 16,511 | 6,716 9.795 36,065 | 2.779 1.076 1.703
1959 Dec. ™) . 19.369 91,845 29,486 | 24,545 [24,313%) 222 4,941 3,103 1,838 —_ 18,189 | 6,845 (11,344 44,170 || 3.537 1,613 1,924
1959 Dec. )| 19.344 93,465 30,102 | 25,067 |24.845%) 222 5.035 3,197 1,838 —_ 18.423 | 6,911 {11,512 44,940 || 3.537 1,613 1,924
1960 Dec. 19) 20,772 106,010 33,684 .| 26,580 [26.361 219 . 7,104 3,664 3,440 —_ 19,463 52,863 3,691 1.895 1.796
1961 Dec. 23,138 | 121,520 | 40,243 | 31,238 30,9860 252 . 9,005 | 4,272 | 4.733 - 21,204 | 7,521%)(13,6831%)| 60.073 | 4.022 | 1.978 | 2.044
1962 Dec. 1) 24,164 135,325 43,348 | 33.845 [33.566 79 9.503 5.218 4,285 — 22,723 | 8.090 [14.633 69,254 || 3,959 2.236 1,723
1962 Dec. 14) 24,159 135,526 43,375 | 33.868 |33.589 279 9,507 5,222 4.285 —_ 22,728 | 8.094 (14,634 69,423 3,959 2,236 1.723
1963 Dec. 25,418 151,706 46,361 | 36,759 |36.486 273 9,602 5,475 4,127 —_ 24,373 { 8.848 (15,525 80,972 || 4.812 2,489 2,323
1964 Dec. 27.804 167,501 48,343 | 39.808 |39.556 252 8.535 5,3211%) 3,214 - 25,657 | 9,472 116,185 93,501 5,171 2.541 2,630
1965 Dec. 29.556 187,083 50.997 | 43,115 |42.850'%) 263 7.882 5.717 2,165 —_ 26,328 | 9,61017)|16,718')| 109,758 5.628 2,875 2,753
1966 Dec. 30,758 208,529 50.816 | 43,271 42,982 289 7,545 5,435 2,110 -— 31.684 [14.365 [17.319 |126,029 5,619 2,931 2,688
1967 Dec. 31,412 240,336 58,490 | 50,058 49,724 334 8,432 6,317 2,115 -— 38,418 {17,684 |20,734 |143.428 6.840 3.240 3,600
1960 March 19,465 95,597 29.488 | 23,804 23.579 225 5.684 3,067 2,617 - 19,051 | 7,175 |11.876 47.058 3,506 1.624 1.882
June 19,971 98,407 31,125 | 24,634 -24.413 221 6,491 3.080 3,411 - 18,863 | 6.617 (12,246 48,419 | 3.578 1.680 1,898
Sep. 20.946 100,610 31,516 | 24,407 324.196 211 7,109 2,971 4,138 —_ 19,215 | 6,758 12,457 49,879 || 3.414 1.678 1,736
Dec. 20,772 106,010 33,684 | 26,580 26.361 219 : 7,104 3.664 3,440% —_ 19.463 | 7,157 |{12.306 52.863 3.691 1.895 1.796
1961 March 21,581 | 109,738 | 33,998 | 24,713 24.49%0 223 | 9.285 | 3,098 | 6.187 - 20,457 | 7.125 [13.332 | 55,283 | 3.577 | 1.749 | 1.829
June 22,065 | 114.765 | 37,192 | 26.500 :26.255 245 10,692 3,321 | 7,371 —. | 21,150 | 6.815 |14.33% 56,423 || 3.912 | 1,931 | 1.981
ep. 22,888 115,613 37,014 | 27,497 :27.25011) 247 9,517 3,454 6,063 - 21,018 | 7,155 113.863 57.581 || 3.552 1,837 1,715
Dec. 23,138 | 121,520 | 40,243 | 31.23% |30.9861%) 252 9,005 4,272 | 4.733 — 21,204 | 7,5211%){13.6831%)] 60,073 || 4.022 | 1.978 | 2,044
1962 March 23,474 122,968 37,821 | 28,171 [27.939 232 9.650 3,555 6.095 —_ 21,921 | 7,684 [14.,237 63.226 || 3.620 1.86% 1.752
June 23,821 | 126,884 | 39,967 | 30.028 |29.766 262 9,939 3.895 | 6,044 - 22,314 | 7.447 14,867 | 64.603 | 3.725 | 2,008 | 1,717
ep, 24.330 129,819 41,578 | 30,853 |30.582 271 10.725% 3.979 6,746 R 22,222 | 7,409 [14.813 66,019 || 3,640 2.008 1.632
Dec. 19 24,164 135,325 43,348 | 33.845 33.566 279 9,503 5,218 4,285 — 22,723 | 8,090 [14.633 69.254 || 3.95% 2,236- | 1,723
Dec. 1) | 24,159 | 135,526 | 43,375 | 33.968 133.539 279 9,507 5,222 | 4.285 —_ 22,728 | 8.094 (14,634 69,423 || 3,959 | 2,236 | 1.723
1963 Jan. 23,631 134,417 40,062 | 31,148 !0.”3 245 8.914 4,025 4,889 - 23,342 | 8,650 |14.692 71,013 | 3,719 2,030 1.689
Feb. 24,402 135.608 39,744 | 30,920 30.669 251 8,824 4,373 4,451 - 23,610 | 9,000 [14.610 72,254 | 3.597 2,004 1,593
Marelh 24,812 | 137,081 | 41,057 | 30,174 |29.925 249 10,883 | 4,004 | 6.879 — 22,981 | 8.380 |14,601 | 73,043 | 3.699 | 2.03§
Avri 24.491 137,703 40,902 | 31.467 [31.201 266 9,435 3,833 5,602 _— 23,260 | 8.454 |14.806 73,541 || 3.678 2.027 1.651
May 25,295 138,634 40,830 | 31,836 31.574 262 8,994 4,162 4,832 b 23.800 | 8.717 [15,083 74.004 | 3.841 2.071 1.770
Tune 25,537 | 141,220 | 43,671 | 31.995 [31.711 284 11,676 | 4,466 | 7.210 — 23,033 | 7,749 15,284 | 74,516 | 4136 | 2,113 | 2,023
July 25,333 141,074 42,595 | 33,001 132,746 255 9,594 3.966 5.628 - 23.203 | 7.892 |15.311 75.276 || 3.857 2,042 1,818
Aug 25,768 141,881 41,902 | 33,163 132.899 264 8,739 4,373 4,366 -_— 23,903 | 8,467 15.436 76,076 || 3,920 2,086 1.834
Sep 25.741 143,958 44,049 | 33.268 32.998 270 10,781 4,422 6,359 _— 23,164 | 7,770 |15.394 76,745 || 3.887 2,074 1,813
Oct 25.646 143,924 43,538 | 33.914 |33,658 256 8, 3,955 4,669 -_— 23,606 | 8,226 [15.380 77,780 || 4,028 2,109 1,919
Nov. 26,689 144,943 42,967 | 34.580 |34.296 284 8.387 4,630 3.757 — 23,709 | 8,702 [15.007 78.267 | 4,060 2,110 1.950
Dec. 25.418 151.706 46,361 | 36,759 [36.486 ; 273 9,602 5,475 4,127 — 24.373 | 8.848 15,525 $0.972 | 4.812 2.489 2,323
1964 Jan. 25,126 149,858 42,167 | 33,995 133,738 ‘ 257 ' 8.172 4.398 3,774 - 25,128 | 9.630 (15,498 $2.563 || 4,285 2,176 2,109
Feb. 25.891 150,903 41.806 | 33,626 |33.368 258 8.180 4,716 3,464 -—_ 25.222 | 9,633 |15.589 $3.875 || 4.406 2,209 2.197
March 25,757 153,122 44,343 | 33,916 |33.623 293 10,427 4,629 5,798 - 24,190 | 8,572 [15.618 $4.589 | 4,145 2,214 1.931
Avril 26,742 | 152,702 | 42,733 | 34,474 {34223 251 8,259 | 4,100 | 4,159 - 24,633 | £.905 (15,728 | 85.336 | 4125 | 2,202 | 1,933
Mav 26.839 155,083 43,987 5.005 (34.723 282 8.982 4,832 4,150 - 25,306 | 9.188 116,118 85.790 229 2,226 2.003
Tune 26.689 157,342 46,250 | 36,084 35.772 312 10,166 4,936 5,230 bt 24,620 | 8,323 (16,297 $6.472 2.212 2,197
Tuly 27.557 156,797 44,466 | 36.164 |35.908 256 8,302 4,0591%)| 4,243 - 25.065 | 8.424 [16.641 $7.266 | 4,274 2,187 2,087
Aug, 27.308 158,450 45,252 | 36,766 |36.517 249 8,486 4,590 3.896 - 25.245 | B8.759 16,486 $7.953 4,377 2,198 2.179
Sev. 27.267 160,544 47,460 | 36,538 |36.243 2958 10.922 4,600 6.322 - 24.510 | 8,174 (16,336 $8.574 4.380 2,198 2,182
Qct. 27,442 160,688 46,504 | 37,467 |37.220 247 9,037 4,090 4,947 —_ 24,555 | 8,438 (16,117 29,629 || 4.523 2,195 2,328
Nov. 28.070 | 161.209 | 46,110 | 33.463 |38.207 256 7.647 | 4925 | 2.722 — | 24891 | 8,841 (16,040 | 90.218 | 4,490 | 2,202 | 2.208
Dec. 27,804 | 167,501 | 48.343 | 39,308 |39.556 22 $.535 | 5321 | 3,214 — | 25.657 | 9,472 (16,185 | 93.501 | 5.171 | 2.541 | 2,630
1965 Jan. 27.353 | 166,895 | 45,265 | 37.611 |37.388%%) 223 7,654 4,463 | 3,191 - 26,402 11013611 16,2667} 95,228 || 4,830 | 2.353 | 2.477
Feb. 28.345 168,775 45,243 | 37,251 (37,024 227 7,992 4.757 3,235 - 26,578 | 9,965 [16.613 96,954 | 4.707 2,369 2.338
March 28,244 | 169.542 | 45,790 | 37,378 (36.970 408 8,412 | 4,516 | 3.896 - 25,504 | 8,731 16,773 | 98,248 || 4.879 | 2,385 | 2,494
Avril 29.059 170,157 45,238 | 38.237 |37.976 261 7.001 4,050 2,951 - 25,789 | 8.309 [17.480 99,130 || 4.670 2,419 2,251
Mav 29.092 174,110 47,149 | 19,619 |39.373 246 7.530 4,541 2,989 - 26,720 | 9,191 |[17.529 100,241 4,982 2.562 2,420
Tune 29.121 175,092 48,485 | 39,998 |39.721 277 8,487 4,895 3,592 — 25.417 | 8,260 (17,157 101,190 || 4.888 2,459 2,429
July 29.943 174.556 47.299 | 39,948 (39.709 239 7.351 4,241 3,110 - 25,040 | 7,843 (17.197 102,217 5,035 2,435 2,590
Aug. 29.208 175,901 47,771 | 40,355 {40.113 242 7.416 4,626 2,790 -— 25,386 | 8.489 (16,897 102.744 || 4.770 2,431 2,339
Sev. 29.453 177.035 49,085 | 39,942 |39.69%0 252 9.143 4,832 4,311 Ed 24.376 | 7,973 |16.,403 103.574 || 4.915 2,397 2,518
Qet. 29.658 178,152 48,682 | 41,174 |40.944 230 7,508 4,273 3,235 - 24,593 | 7.914 |16.,679 104,877 5.015 2,489 2,526
Nov. 30.036 180,246 49,878 | 42,516 | 12,245 271 7,362 4,950 2,412 —_ 24,909 | 8,378 [16.531 105,459 || 4.841 2.483 2,358
Dec. 29,556 187,083 50,997 | 43,115 |42.850 265 7.882 5.717 2,165 Ed 26,328 | 9,610 [16,718 109,758 5.628 2,878 2.753
1966 Jan. 28.877 186,332 47,743 | 40,613 (40,370 243 7,130 4,500 2,630 —-— 27,099 | 9,617 |17.482 (111.490 5.018 2,554 2,464
Feb. 29,518 188,074 48,051 | 40,232 | 40,001 231 7,819 4,794 3,025 — 27.216 | 9.841 [17.375 112.807 || 4.979 2.534 2.445
March 29,787 188,768 48,931 | 39,649 |39.392 287 9,282 4,721 4,561 - 26.386 | 9,172 (17,214 |113.451 5 2.523 2,521
Avril 30.414 188.940 47,774 | 41,134 [40.983 251 6,640 4.380 2,260 -_ 26,723 | 9,303 [17.420 {114.443 5,041 2,569 2,472
May 30,221 191,869 49,512 | 41,748 |41.488 260 7,764 4,927 2,837 - 27,170 | 9,705 [17.465 115,187 || 4.966 2,516 2,450
Jupe 30.467 193,842 50,787 | 41.861 |41.5%9 302 8,926 5,367 3,559 -_ 26,978 | 9.403 |17,575 |116. 5,106 2,584 2,522
Tuly 31,492 | 193,992 | 49,014 | 41,819 |41.561 258 7.195 | 4,411 | 2,784 - 27,693 |10,003 |17,690 [117.285 | 5.059 | 2.555 | 2,504
Aug. 30,564 196,446 49,160 | 42,131 |41.8%0 241 7.029 4.589 2,440 bt 29,020 {11,249 |17,771 118.266 (| 4,921 2.567 2.354
Sep. 31.100 196,377 48,193 | 40.811 :40.562 249 7,382 4,873 2,509 ad 29,200 {11,616 |17.584 118,984 5,062 2.58% 2,477
Oct. 30.400 198.416 48,157 | 41,733 |41.483 250 6,424 4,363 2,061 - 29.946 |12.012 [17.934 {120,313 | 4,998 2.574 2.424
Nov. 31.138 200,587 49,839 | 43,367 |43.077 290 6,472 4,827 1,645 - 30,129 (12.792 [17.337 |[120.619 | 4.827 2.520 2.307
Dec. 30,758 208,529 50,816 | 43,271 |42,982 289 7.545 5,435 2,110 -_ 31.684 (14,365 {17,319 |126.029 5.619 2,931 2.688
1967 Jan. 29,291 208,887 47.659 | 40.778 | 40,545 233 6.881 4,374 2,507 - 33,187 (15,028 (16,159 |128,041 || 4,719 2,609 2,110
Feb. 29,955 212,468 49,182 | 41,560 |41.314 246 7,622 4,793 2.829 -_ 33,843 |15,417 (18,426 |129.443 4,759 2,547 2,212
March 30,162 211,625 48,475 | 40,621 |40.358 263 7.854 4,847 3,007 - 32,933 114,317 [18.616 130,217 | 4.849 2.604 2,245
Avril 30.797 213,449 48,333 | 41,928 ;41.693 235 6,405 4,289 2.116 - 33.751 114,590 |19.161 131,365 | 4.941 2.643 2,298
Mav 30,034 | 217,468 50.531 | 42,716 |42.469 ‘247 7.815 4.887 2,928 - 34,760 14,898 |19.862 |132,177 il 2,657 2,440
Tune 30.861 217,337 50,443 | 42,636 | 42,369 267 7.807 5,225 2,582 et 33,875 {13,725 {20,150 |133.019 || 5,292 2,748 2,544
Tuly 31,189 | 218,620 | 51,127 | 43,534 [43.292 252 7.593 | 4,527 | 3,066 — 33,661 (13.022 [20.639 (133.832 || 5,285 | 2.785 | 2,500
Aur, 30.643 221,694 51,639 | 44,066 |43.814 252 7,573 5,025 2,548 - 35,138 | 14.093 |21,045 134,917 5.451 2.836 2.61%
Sep. 30.943 223,254 52,830 | 44,083 |43.78% 298 8,747 5,207 3,540 —_— 34,639 113,817 |20,822 |135.785 5,663 2.843 2,820
Oct. 30,224 | 226,124 52,707 | 45.451 |45.130 321 7,256 4,796 2,460 — 35,832 {14.942 |20.890 |137.585 || 5.818 2.839 2,979
Nov. 31,524 | 229,703 | 54,893 | 47.481 |47.177 304 7.412 | 5227 | 2.185 — 36,647 (16,018 [20,629 (138,163 | 5.960 | 2.849 | 3.111
Dec. 31,412 | 240,336 58,490 | 50,058 |49.724 334 8,432 6.317 2.115 — 38.418 (17,684 120,734 |143.,428 6,840 3,240 3.600
1968 Jan. 29,750 | 241,048 55,084 | 46.869 | 46.610 259 8,215 4,875 3.340 —_— 39,926 |17,192 (22.734 146.038 6,135 3,089 3.046
Feb.P) 30,548 | 244,083 | 54,604 | 45.455 |45.216 239 | 9.149 5,330 | 3,819 — 41,439 {17,917 |23,522 |148,040 | 6.482 | 3,156 | 3.326
*) From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland banks with Bundesb cf. f “). l) Including
DM notes and coins held abroad. — ) Until the end of 1958 including the (relatively small) deposits of foreign enterprlses an\i individuals at tl:e desbank; cf. f 7.
Up to end-1951 including Import Permits Suspense Account (cash deposits). — 3) Including public authorities’ I bank d porarily employed — up to August 1957 —
in equalisation claims; from December 1960 onwards including the E.R.P. Special Fund’s deposits and the credit balances arising from special transactions (cf. Table Il A 4). —
4) From January 1959 onwards included in “Foreign liabilities”. — %) For breakdown by depositors see Table I 1. — %) Breakdown until March 1957 estimated. — 7) Up to end-1958
excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits maintained at the Bundesbank by agencxes of the former occupying Ppowers;
cf. footnotes t) and 4). — %) Excluding foreign banks® deposits with the Bundesbank. — %) Statistical decrease of about DM 70 million. — 1*) From January 1960 onwards in-
cluding deposits of non-banks maintained with Saarland credit Institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding
the Saarland and, secondly, the figures including the Saarland. Cf. foomote *). — ’-‘) Statistical decrease of about DM 65 million. — 1) Statistical increase of DM 243 million. —
13) Statistical increase of DM 423 million (less than six months: DM 38 million; six months or more: DM 385 million). — 14) In December 1962 the obligation to render retums
was newly defined for the credit cooperatives (Raiffeisem) (cf. relevant footnotes to tables under IIl A and B). — 15) Statistical decrease of DM 122 million. — ) Statistical
decrease of DM 92 million. — ?) Statistical increase of DM 92 million (less than six months: DM 37 million; six months or more: DM 55 million). — P) Provisional.
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II. Deutsche Bundesbank 11. Deutsche Bundesbank
A. Note and Coin Circulation, Lending, Deposits A. Note and Coin Circulation,

1. Notes and Coin in Circulation Lendiug, Deposits
- {a) at Bank-Return Dates
Millions of DM
Total ; Total \ Total Total
Bok Gl e P Bk N | e | Pen o Bk | Gd ) opan | D Bk | G | Bk | DN
date :i::;:- notes coin date :i:’é:_ notes coin date C‘;;’éﬁ_ notes coin date C‘;:g:_ notes coin
lation lation ‘ lation lation

1953 Dec. 31 12,434.9 | 11,547.0 887.9 1966 Jan. 31| 30,994.3 | 29,016.9 | 1.977.4 || 1967 Jan. 31| 31,594.0! 29.496.4 | 2,097.6| 1968 Jan. 7| 31,961.6| 29.733.8 | 2.,227.8

1954 Dec. 31 | 13.296.0 | 12,349.8 | 946.2 Feb. 28| 31.636.3 | 29,647.2 | 1,989.1 Feb. 28| 32,262.8 30,161.8 | 2,101.0f Jan. 15| 30.837.6| 28.631.0| 2.206.6
1955 Dec. 31 | 14,642.4 | 13.641.0| 1,001.4 Mar. 31| 32,043.6 | 30.035.0, 2,008.6 Mar. 31 32,458.4 | 30.333.5| 2,124.9 Jan, 23| 28,834.6 | 26.638.3| 2.196.3
::;‘7‘ g“- ;i :;;’g; :::;g: 1":::-;? Apr. 30| 32,546.6| 30,511.6 | 2,035.0 Aor. 30| 33.136.7 | 31,003.2, 2.133.5 Jan. 31| 32,301.0| 30.088.7| 2,212.3
ec. +273. »132. +140.3 May 31| 32.635.2] 30,580.1| 2,055.1 May 31| 32,598.5| 30.443.2| 2,155.3

1958 Dec, 31 X 18,858.3 | 17,661.5 | 1,196.8 | June 30| 32,978.1| 30.916.7 | 2.061.4 June 30| 33.348.9| 31.198.5 | 2.150.4 Feb. 7| 30.587.1| 28,379.0 2.208.1
1959 Dec. 311)| 20,324.2 | 19,045.7 | 1,278.5 ; ! ’ \ . ,202.

D . Tuly 31| 33.895.6| 31.809.1| 2.086.5 Tulv 31| 33,767.8 | 31.593.6| 2.,174.2 Feb. 15| 30397.2) 28,194.7| 2,202.5
1960 Dec. 31 | 21,839.6 | 20.470.3| 1,369.3 Feb. 23| 29,457.9 | 27,254.3 | 2.203.6]

D | Aug. 31| 32,980.4| 30,892.2| 2,088.2 Aue. 31| 33,233.5 | 31.051.2 | 2,182.3 - P 2% el
1961 Dec. 31 | 24,488.3 | 22,991.7 | 1,496.6 s c Feb. 29| 33.1502| 30.020.4] 2.220.8
1962 Dec. 31 | 25.759.8 | 24.146.6 | 1.613.2 | ep. 30| 33,305.2| 31.200.4| 2.104.8 ep. 30| 38,375.1| 31,179.8 | 2.,195.3 - +150. 1929, +220.
1963 Dec. 31 | 27,151.6| 25,426.6 | 1.725.0 Oct. 31| 32,706.8 | 30,585.8| 2,121.0 Oct. 31| 32,694.8| 30,485.2 | 2.,209.6 Mar. 7| 31,719.8| 29,498.0| 2,221.§|
1964 Dec. 31 | 29.544.6 | 27.691.7 | 1.852.9 | Nov. 30| 33.630.7 | 31,488.4 | 2,142.3 Nov. 30| 34,227.6| 32,001.5 | 2,226.1 Mar. 15| 31,268.8| 29.049.8| 2,219.0]

1965 Dec, 31 | 31.452.7 | 29,455.6 1.997.1‘ Dec. 31| 32,906.0( 30,770.1 | 2,135.9 Dec. 31| 33,829.3| 31,574.3| 2,255.0
i

1) From July 1959 onwards including DM notes and coins issued in the Saarland.

(b) Averages?) (¢) Denominations
Millions of DM as at 29 February 1968
Total note Total note Total note Total note In millions In per cent
Period and coin Period and coin Period and coin Period and coin Denomination of DM of total
circulation circulation circulation circulation circulation
Total of bank notes 30,92¢ 93.3
%;;: Hgﬁ 1965 March| 28,149 |1966 March| 29,693 1967 March| 30,647 of which: DM 1,000.— 1,291 3.9
1955 12.931 Avril | 28,744 Avril | 30,381 Avril | 30,730 . 590. 1@;532 4‘;3
1956 14,103 Mav 29,321 Mav 30,727 May 30,853 . 8,105 24,5
1957 15,336 June 29,413 June 30,621 June 30,897 . 2,642 8.0
16,837 . 1,507 4.5
isg bl 18,192 Julv 30,109 Tuly 31.635 July 31,640 . 215 0.6
9 19,670 Aug. 29,728 Aug. 31,190 Aug. 31,247
1961 21,536 ; Total of divisional coin 2,221 6.7
1962 33,498 Sep. 29,502 | Sep. 31,114 Sep. 31,355 of which: DM 5.— 712 2.1
ggz ggm Qct. | 29,810 Oct. | 31,170 Qct. | 31,151 - = 356 11
. Nov 29,524 Nov. 30,637 | Nov. 30,840 . o .
. ‘ . —.50
15¢% 2.3 Dec. | 31.085 Dec. | 32.278 |  Dec. | 33.160 4 26 98
1967 31.047 ll1966 Jan. 29,403 1967 Jan. 30.126 |1968- Jan. 30,753 - —.08 64 0.2
Feb 29,222 Feb 29,915 Feb 30,582 M 20 0.1
. . . , i . 2 M —o1 3 01
1) Computed from the circulation figures for each calendar day. — ®) As from July 1959 Bank notes and divisional coin 33,150 100.0
including DM notes and coins issued in the Saarland.
: *y x
2. Central Bank Lending to Non-Bank Borrowers™)™)
Millions of DM
Business enterprises
Public authorities (excluding R.L.C.) and Individuals
Total lending
to non-bank Federal Government and its Special Funds?) Lander
borrowers Credits
Ead of in o Total granted to
- = i insurance
in- ex-
month cluding | cluding Tudi Tudi Treasury | . Treasury Other *Direct | companies
Trea ills cluding | cluding bills and bills and Advances, public lending” | and build-
.:;Zl' Treasury bills Total non-inter- Cash Securi- Total | MOn-inter- Cash on authori- n 8 ing and
securities and est-bearing| advances ties est-bearing|advances| securi- ties ]% an
securities T;ens:’lry T{,eal;ry ties associa-
onds onds tions %)
1954 Dec. 343.6 211.2 214.7 82.3 132.0 100.4 -_— 31.6 61.2 0.4 60.8 21.5 109.9
1955 Dec. 620.5 359.1 © 500.3 238.9 261.4 247.3 -— 14.1 205.8 — 180.4 33.1 103.5
1956 Dec. 422.2 248.5 324.2 150.5 173.7 119.9 — 53.8 101.8 -_— 101.8 48.7 88.7
1957 Dec. 417.8 89.6 412.0 83.8 328.2 153.7 - 174.5 83.8 — 83.8 - 2.2
1958 Dec. 432.7 87.0 432.3 86.6 363.2 100.0 17.5 245.7 69.1 — 69.1 —_ —_
1959 Dec.”) 537.1 244.8 §37.1 244.8 537.1 80.0 244.8 212.3 —_ — -_— — —_ —
1960 Dec. 417.2 78.0 417.2 78.0 417.2 136.3 78.0 202.9 — — -_— — —_ —_
1961 Dec 381.6 163.1 381.6 163.1 378.6 —_ 160.1 218.5 3.0 — 3.0 - — —
1962 Dec. 856.5 739.1 856.5 739.1 856.5 — 739.1 117.4 — —_ —_ —_— —_— —
1963 Dec. 1.941.0 1.749.3 1.941.0 1.749.3 1.924.4 125.1 1,732.7 66.6 16.6 -_— 16.6 - —_ —_
1964 Dec. 1.550.4 1,212.0 1,550.4 1.212.0 1.456.4 307.0 1,118.0 31.4 94.0 — 94.0 — — —
1965 Dec. 1.784.6 1,407.6 1,784.6 1.407.6 1.451.5 345.4 1.074.5 31.6 333.1 _— 333.1 -_— —_ —_
1966 Dec. 1.898.5 1.163.7 1.898.5 1.163.7 1.456.4 711.4 721.6 23.4 442.1 —_ 442.1 - —_ —
1967 Dec. 3,496.0 2,220.8 3,495.1 2,219.9 3,337.0 - 2,061.8 1,275.2 158.1 — 158.1 — - —
1966 Feb. 958.2 608.8 958.2 608.8 862.8 319.9 513.4 29.5 95.4 —_ 95.4 — — — —_
March 584.5 25.7 584.5 25.7 560.9 529.3 2.1 29.5 23.6 Eed 23.6 —_ — —_
Avril 445.7 146.2 445.7 146.2 383.9 270.0 84.4 29.5 61.8 - 61.8 —_ — — —_
May 1.082.5 550.1 1,082.5 550.1 955.0 503.0 422.6 29.4 127.5 — 127.5 f— _— -— —
June 506.5 217.4 506.5 217.4 487.3 194.8 198.2 94.3 19.2 — 19.2 _— —_ ot bl
July 1.030.4 978.1 1.030.4 978.1 991.9 23.0 939.6 29.3 38.5 - 38.5 — - —_ -_—
Aus. 1.413.6 1,384.3 1.413.6 1.384.3 1,098.5 — 1,069.2 29.3 315.1 — 315.1 — — —_ —
Sep. 425.7 185.2 425.7 185.2 318.1 213.0 77. 27.5 107.6 — 107.6 — —_ — —_
Qct. 389.7 333.7 389.7 333.7 306.5 30.6 250.5 25.4 83.2 — 83.2 — — —_ —
Nov. 722.1 694.9 722.1 694.9 406.4 1.8 379.2 25.4 315.7 - 315.7 — f— f— —
Dec 1.898.5 1.163.7 1.898.5 1.163.7 1,456.4 711.4 721.6 23.4 442.1 - 442.1 — — i —
1967 Jan. 655.4 144.1 655.4 144.1 528.3 491.8 17 19.5 127.1 —_— 127.1 —_— —_ —_ _—
eb, 906.0 485.9 906.0 485.9 815.0 401.0 394.9 19.1 91.0 —_ 91.0 —_— — -— —
March 253.4 13.5 253.4 135 239.9 220.9 — 19.0 13.5 — 13.5 —_ - - -—
April 128.7 79.7 128.7 79.7 49.0 30.0 —_ 19.0 79.7 —_ 79.7 — — - —_
May 31.8 6.0 31.8 6.0 25.8 6.9 — 18.9 6.0 - 6.0 —_ — —_ —
June 433.0 33.3 431.4 31.7 415.4 380.8 15.7 18.9 16.0 —_ 16.0 —_ —_ —_ 1.6
Talv 385.9 38.3 385.9 38.3 347.6 328.7 —_ 18.9 38.3 — 38.3 —_ — — —
Aug. 228.5 81.5 228.5 81.5 147.0 105.9 — 41.1 81.5 - B1.5 — - - —_
Sevp. 238.7 12.6 238.7 12.6 226.1 o1 | —~— 226.0 12.6 -_— 12.6 —_ —_ — —_—
Qct. 1,374.0 525.2 1,374.0 525.2 1,328.6 —_ 479.8 848.8 45.4 —_ 45.4 - -— —_ f—
Nov. 2,464.2 1,393.2 2,463.3 1,392.3 2,359.7 0.4 1,288.7 1,070.6 103.6 — 103.6 —_— — —_— 0.9
Dec. 3,496.0 2.220.8 3,495.1 2,219.9 3,337.0 —_ 2,061.8 1.275.2 158.1 — 158.1 — - - 0.9
1968 Jan. 1,228.8 46.3 1,227.9 45.4 1,182.5 40.0 —_ 1,142.5 45.4 — 45.4 — — — 0.9
Feb. 1,433.2 24.7 1.,432.3 23.8 1,408.5 270.0 —_ 1.138.5 23.8 -— 23.8 — —_ —_ 0.9
*) From July 1959 onwards including the Land Central Bank in the Saarland. — ) Not including special items: Credits to Federal Government for participation in international
institutions, Claims on Federal Government in respect of post-war economic sid and alteration of exchange parity, and in respect of claims acquired from B.1.S. — %) In-
cluding Federal Rallways, Federal Postal Administration and Federal Equalisation of Burdens Office. — #) Discount credits and advances on securities granted by Land Central
Bank branches in the former French zone of pation. — %) Through temporary purchase of, or lending on, equalisation claims.
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I1. Deutsdie Bundesbank
‘A. Noté and Coin Circulation,

3. Central Bank Lending to Credit Institutions®)

Lending, Deposits Millions of DM
Credit institutions {excluding R.L.C.)") Reconstruction Loan Corporation
End of month : Equalisation
Total Dclrs:;i'::' Advances claims Total Cash Securiti
1 1 on securities temporarily ota advances ecurities
purchased *)
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 ; 195.2 12.1
1955 Dec. 4,683.0 4.130.9 340.5 211.6 145.0 : 139.5 5.5
1956 Dec. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec. 960.3 769.6 63.9 126.8 3.8 3.8 —
1959 Dec.") 1,285.7 949.2 234.4 102.1 20.3 20.3 —_
1960 Dec. 1.804.1 1.296.5 419.0 88.6 11 11 =
1961 Dec. 1,663.8 1,395.4 219.7 48.7 4.4 4.4 —_
1962 Dec. 2,473.3 2,267.6 157.7 48.0 - — —
1963 Dec. 2,097.9 1.890.2 207.7 — -— _— _—
1964 Dec. 3,449.9 2,804.2 645.7 — — ot —_
1965 Dec. 5,487.9 4,791.5 696.4 —_ -_— — —
1966 Dec. 6.280.4 5,342.4 938.0 — — —_— —
1967 Dec. 5.679.2 4.730.5 948.7 — —_ —_ —
1966 Feb. 5,908.4 5.569.8 338.6 — — — -
March 7,920.2 7,425.3 494.9 — — — —
April 7.309.3 7.196.7 112.6 — —_ — —
May 7,601.5 7.546.6 54.9 —_ — — —_—
June 7,812.3 7.464.5 347.8 — —_ — —
July 7,390.8 7.332.7 58.1 — — _ _
Aug, 5,957.3 5,925.0 323 — — — —
Sep. 7,054.5 6.982.9 71.6 — —_ — —
Qct. 6,470.9 6,428.4 42.5 — —_ - —
Nov. 5,368.5 5.318.8 4917 - — — -
Dec. 6,280.4 5.342.4 938.0 — — — -
1967 Jan. 5,728.5 5,638.7 89.8 — — — -
eb. 5,455.5 5,303.7 151.8 — — — -
March 5,510.7 5,405.6 105.1 — —_ — —
Avril 6,407.0 6,365.5 41.5 — — — —
May 5,150.2 5,104.8 45.4 — _ — —
Tune 7.255.4 7,112.5 142.9 — — - —
July 5.727.3 5.573.8 153.5 —_ —_ —- _
Aug. 4,547.9 4,522.4 25.5 — — — —
Sep. 5.903.0 5,832.8 70.2 — — — —
Qct. 3,957.1 3.917.9 39.2 — —_ — —
Nov 3,907.6 3,859.1 48.5 — —_ — —
Dec 5.6792 1.730.5 9487 — - - -
1968 Jan. 5,115.1 5,040.2 74.9 —_ — — —_
eh. 4,664.7 4.421.5 243.2 —_ - —_ -—
*y As from July 1959 including Central Bank credit granted to Saarland credit institutions, — 1) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — ¥) With the credit institutions’ lability of repurchase.

4. Central Bank Deposits of Non-Banks and of Credit Institutions™)

Millions of DM
Non-banks
Public authorities 1)
Total Federal
Agencies Credit
. . N Government Other e
End of month including I excluding (without Special E.R.P. Other :cfct:;r;l;:; German institutions
amounts temporarily Funds) %), Special public powers depositors
employed in Linder and Fund authorities * n
equalisation claims¥) Equalisation 9 5
of Burdens
Authorities

1954 Dec. ,266.5 1.329.9 4,684.7 352.8 400.6 523.4 305.0 4,005.9
1955 Dec. 7,003.5 3,420.7 5.949.7 272.2 2743 265.5 241.8 4.502.2
, 1956 Dec. 7,682.3 4.,459.3 6,711.8 192.5 339.8 143.8 294.4 5.258.5
1957 Deec. 5,097.3 4,017.1 167.8 431.4 140.6 340.4 7,108.9
1958 Dec. 4,968.2 3,614.0 361.2 610.3 46.8 3359 8.243.1
1959 Dec.”) 2,260.8 1.161.3 200.4 677.3 — 221.8 9,343.8
1960 Dec. 3,659.2 2,684.9 119.8 636.3 — 218.2 13.036.4
1961 Dec. 4,985.8 3,781.6 352.3 599.5 —_ 252.4 11,614.6
1962 Dec. 4.563.2 3,604.8 166.3 513.4 —_ 278.7 12,232.1
1963 Dec. 4,399.9 3,022.1 159.6 945 .4 b 272.8 13.606.5
1964 Dec. 3,467.2 2,188.6 134.4 891.6 —_ 252.6 15.143.3
1965 Dec. 2,429.9 1,155.1 63.4 946.3 - 265.1 16,241.3
1966 Dec. 2.398.8 544.0 1432 1,422.3 - 2893 17.385.7
1967 Dec. 2.449.1 671.8 298.0 1.145.7 - 3336 15.178.5
1966 Feb. 3,255.6 1,236.6 259.0 1.529.4 —_ 230.6 13.394.8
March 4,818.0 2,873.4 184.5 1,502.8 — 257.3 13.656.4
Avpril 2,510.7 1,641.2 129.3 489.5 — 250.7 14,057.8
Mav 3.097.1 1,317.9 81.8 1.437.8 bt 259.6 14.556.5
June 3.861.0 2,109.7 162.7 1,286.7 — 301.9 14,065 .4
July 3,042.1 1.154.2 205.0 1.424.6 - 258.3 14,673.7
Aug. 2,680.5 873.9 2149 1.351.1 — 2406 14.835.5
Sep. 2,758.2 1,202.4 238.7 1.067.7 - 249.4 14,468.6
Qct. 2,311.7 701.3 309.7 1,050.3 —_ 250.4 15,109.9
Nov. 1,934.8 589.5 198.2 857.1 - 290.0 14.467.1
Dec. 2.398.8 544.0 1432 1,422.3 - 289.3 17.385.7
1967 Jan. 2,739.8 1.045.4 566.4 895.2 _ 232.8 15,125.5
Feb, 3,075.1 1,141.9 530.4 1.157.1 -_ 245.7 14.947.5
March 3.269.6 2,026.8 228.8 750.9 — 263.1 13.234.7
April 2,350.8 1.310.5 341.9 464.0 —_ 234.4 14,155.9
Mav 3,175.3 1,426.1 395.8 1,106.5 -—_ 246.9 12,117.4
Tune 2,848.9 1.533.2 4306 618.2 — 266.9 14,170.6
July 3,317.6 1.547.5 668.5 849.9 —_ 251.7 11,916.9
Aug. 2,800.0 1,280.8 691.2 575.9 —_ 252.1 10.692.8
Sep. 3,838.0 2,390.1 522.8 627.1 —_ 298.0 11.292.3
Oct. 2,781.3 1.017.9 735.1 706.9 — 321.4 11,379.2
Nov. 2,488.9 832.2 707.1 645.5 — 304.1 11,087.8
Dec. 2,449.1 671.8 298.0 1.145.7 - 3336 15,178.5
1968 Jan. 3,599.1 2,369.2 741.6 229.4 —_— 258.9 12,615.2
Feb. 4,058.0 2,713.0 566.9 539.3 — 238.8 12,221.6
*) As from July 1959 including deposits maintained with the Land Central Bank in the Saarland, — ?!) Including the amounts temporarily employed in equalisation
claims. — ?) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be
employed in equalisation claims, — %) Including the accounts kept in connection with the development aid loan (January 1961 to June 1964) and with the partial
denationalisation of the Volkswagen Works (April 1961 to November 1962); excluding however the amounts employed in money-market paper. — *) Until 31 Juli 1957
“counterpart funds” only. — 5 As from May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal cheque
and Postal savings bank offices; cf. footnote *) to Table Il A 5, — % As from January 1959 included in “Foreign business”. — 7) “Other foreign deposits”, until

December 1958 shown with this item, are now included in “Foreign business”. — ?) Including Postal cheque and Postal savings bank offices; cf. foomote 5).
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For data on reserve ratios

5. Minimum Reserve Statistics

1. Deutsdte Bundesbank
A. Note aud Coin Circulation,

see Section IV (a) Total Reserves Maintained *) Lendine. D .
Amounts in millions of DM ending, Deposits
Liabilities subject to the reserve requirement Excess reserves

Sight liabilities ® Savings deposits ¥ .

Average gh ) gs dep ) Reserve Actual Excess Short
for thﬁ Time required reserve in per cent | amounts, falls,
month 1) Total Benk Non-bank | liabilities Bank Non-bank Amount of required total total

places ©) places places ©) places reserve

1960 Dec. 100,537.8 29,395.1 21,773.2 49,369.5 12,332.1 12,518.6 186.5 1.5 187.4 0.9
1961 . 111,660.6 31,704.5 23,192.9 56,763.2 8,969.7 9,336.3 366.6 4.1 367.9 13
1962 . 125,655.5 25,304.0 9,920.6 24,900.3 37,764.9 27.765.7 9,801.6 10,140.1 338.5 3.5 339.7 1.2
1963 . 141.,074.9 27.080.4 11,075.2 26,167.6 43,732.6 33,019.1 10,860.3 11.244.1 383.8 3.5 384.6 0.8
1964 . 157,721.8 42,024.7 26,694.8 89,002.3 13,411.3 13,662.1 250.8 1.9 253.3 2.5
1965 . 178.832.9 46,609.2 27,534.6 104,689.1 14,283.8 14,563.8 280.0 2.0 281.9 1.9
1966 . 198,262.2 46,749.3 31,404.1 0,108.8 15,506.2 15,706.5 200.3 1.3 202.7 2.4
1967 230,506.7 39,256.0 15.212.7 37,595.8 77,331.7 61,110.5 12,248.5 12,685.4 436.9 3.6 438.4 1.5
1967 Feb. 208,772.3 33,481.9 12,949.4 34,073.2 71,989.6 56.278.2 16,149.2 16,282.1 132.9 0.8 133.8 0.9
March 210,828.1 33,449.5 13,236.9 34,468.7 72,743.8 56,929.2 14.658.7 14,775.3 116.6 0.8 117.5 0.9
Avril 211,255.6 33,594.7 13,016.0 34,046.5 73,210.3 57,388.1 14,674.2 14,835.4 161.2 1.1 162.7 1.5
May 213,048.9 33,920.7 13.246.7 34,326.2 73,806.7 57,748.6 13,986.6 14,116.6 130.0 0.9 131.8 1.8
Tune 216.334.1 34,886.9 13,662.5 34.450.5 74,274.2 58,060.0 14,246.0 14.370.9 124.9 0.9 125.6 0.7
Tuly 216,711.9 35,326.9 13,538.8 34,641.7 74,794.3 58,410.2 13,101.4 13.314.8 213.4 1.6 214.6 1.2
Aug. 218,333.7 35,759.0 13,989.€ 34,541.9 75,257.9 58,785.3 12.333.6 12,512.8 179.2 1.5 180.1 0.9
Sev. 221,212.3 35,621.2 14,485.6 35,860.4 75,937.7 59,307.4 11,635.8 11,801.5 165.7 1.4 166.3 0.6
Oct. 222,397.3 35,947.9 14,564.7 35,637.2 76,326.9 59,920.6 11.696.5 11,983.3 286.8 2.5 287.4 0.6
Nov. 226.863.1 37,526.3 14,661.4 36,808.7 77,139.2 60,727.5 11,980.1 12,119.9 139.8 1.2 140.4 0.6
Dec. 230,506.7 39,256.0 15,212.7 37,595.8 77,3317 61,110.5 12,248.5 12,685.4 436.9 3.6 438.4 1.5
1968 Jan. 239,048.9 41,910.0 14,787.2 39,227.5 79.885.9 63,238.3 12,754.1 12,891.0 136.9 1.1 138.6 1.7
Feb. 241,584.7 39,531.4 14,259.7 41,017.5 82,018.1 64,758.0 12,776.0 12.896.9 120.9 0.9 121.3 0.4

*y Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal cheque and Postal savings
on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the othe

Postal Administration. — ©) *Bank places® are places at which there is an office or branch of the Deutsche Bundesbank.

Minimum Reserves Order, — ) Sight liabilities and savings deposits cannot be broken down statistically accor

reserve ratios, not classified according to bank places and non-bank places, apply to non-residents and hence only an overall amount is reported.

bank offices, which since the introduction
r central bank deposits of the Federal
1) According to Articles 8 and 9 of the
ding to bank places and non-bank places if special

(b) Breakdown by Banking Groups and Reserve Classes *)

Amounts in millions of DM

Banking groups Reserve classes
of which: All
gf;:it:s} Cred Central . othder 1 2 3 4
Average tions of reait 1‘nsmu- Credit |. crg it
for the Total Com- State, Special- Cer{tral . credit | CO0PeI- tions .Of cooper- instity (DM 30 | (DM 3
1 1 N giro | Savings atives | credit A tions [|[(DM 300 115 s

month 1) mercial Bi regional Pri ised | 5. banks |S°0Per [yl atives bi illi million | million | (under

banks banks and rivate | oo [institu-) banks 4o v ulze- |cooper- | p ;e |subject| mulion | 45 ynder |to under{ DM 3

an r 1 bankers .1 | tions De- | atives | \: tothel and M i
) ocal mercial (Schul- litzsch) | (Raifé- eisen) reserve| over) DM 300 | DM 30 |million)
banks banks ze-De- isen) Y million) |million)
litzsch) elsen, require-|
ment
Liabilities subject to the reserve requirement

1067 Feb. | 208.772.3 | 64,213.9 |35.180.3] 22,785.7| 4.838.1| 1,409.8/6,187.7| 98,186.7| 468.9] 15,967.2] 946.6| 20,937.8| 1,863.5/1103,310.1| 71,807.0 | 25,621.3| 8,033.9
. Mardh 210.828.1 | 64.274.0 | 35.449.5| 22.650.1| 4.860.5| 1,313.9/6,020.5 99.891.3| 465.4| 16,190.9| 943.0| 21.186.8|1,856.2(103,827.8( 73.235.0 | 25,735.5) 8.029.3
Avril | 211.255.6 | 64.265.3 | 35.481.4| 22.794.1] 4.933.4| 1,056.4/6.077.0| 99,930.1| 443.1] 16,176.0| 918.2| 21,366.6| 2,079.3{104.044.7| 73,352.8 | 25,795.3| 8,062.8
May | 213.048.9 | 65.296.9 | 36.287.2| 22.893.3| 5.036.6| 1.079.85.963.6/100,537.1| 439.5( 16,384.8| 928.4| 21,521.6| 1.977.0/1105,097.5| 73.969.5 | 25.941.5| B.040.4
June | 216.334.1 | 66.880.7 | 37.180.6| 23.476.0| 5.152.4| 1,071.7/6,176.8/101,596.5| 447.5|16,590.5] 960.1| 21,691.8|1,990.2(t07.265.3| 74.786.9 | 26,270.0| 8,011.9
July | 216.711.9 | 66.942.0 | 37.047.1] 23.586.1| 5.256.7| 1,052.1/6,123.9|101,881.1| 434.0| 16,624.7] 942.8| 21,686.4|2,077.0(107.871.0| 74,774.3 | 26,168.5| 7,898.1
Auvg. | 218.3337 1 67.173.3 | 36.913.8] 23.853.7| 5.303.0| 1.102.8/6.193.6/102.726.0] 417.0| 16.883.3| 966.3| 21.922.2|2.052.0(108.995.1| 75,083.4 | 26,339.8{ 7.915.4
Sep. | 221.212.3 | 67.889.7 | 37.280.5| 24.218.8| 5.292.1| 1.098.3|6.271.1|104,257.3| 428.1| 17.089.8| 992.2| 22,270.8|2.013.3(110,171.8| 76.565.1 | 26,582.1| 7,893.3
Oct. | 222:397.3 | 6s.191.8 | 37.213.8| 24.498.9] 5.,358.7| 1,120.4|6,334.0{104.653.0] 418.6| 17,167.5| 975.2] 22,584.8|2,072.4|111.188.4| 76,442.8 | 26.849.1| 7,917.0
Nov. | 226.863.1 | 71,2035 | 38.908.5| 25.436.9| 5.658.5| 1,199.6|6,447.3(105,525.0| 396.7| 17,432.5| 998.6| 22,868.61,990.9|113.512.0( 78,094.4 | 27,371.9| 7.884.8
Dec. | 230.506.7 | 73.190.5 | 39,985.9| 26,290.1| 5.635.3] 1.279.2/6.700.4(106.586.0| 388.4| 17.666.4| 988.5| 23,039.3|1,947.2(116,903.5( 78.276.3 | 27.481.9| 7,845.0

1968 Jan. | 239,048.9 | 77.834.3 |42,068.9| 27,964.1] 6,036.6| 1,764.7/6,709.5[109,188.6| 464.0] 18,054.3|1,060.3| 23,394.2|2,343.7[123,691.8| 79.644.6 | 27,908.9) 7.803.6
Feb | 241.584.7 | 77.835.9 |42.442.8|27,622.3| 6.133.3| 1,637.56.795.9{110.851.7| 460.8| 18,322.3|1,009.0| 23,727.9|2,581.2(127,342.7( 78,497.0 | 27,966.9| 7,778.1

Reserverequired

1967 Feb. 16,1492 | 5.909.0 | 2,301.3! 2,052.7 426.7] 128.3] 614.9| 6.893.1] 40.4| 1,168.3] 83.3| 1.279.9] 160.3| $.841.0| 5.191.1 1,647.0 470.1
March! 14.,658.7 | 5,311.8 | 2.987.0] 1.832.4 336.2| 106.2| 530.9| 6,328.9| 36.1| 1.066.4] 74.7| 1,165.6| 144.3| 7.977.7| 4.769.4 | 1.488.6|  423.0
Avril | 14.674.2 | 5.316.0 | 2.980.5| 1,848.2 392.5 85.8] 536.4| 6.314.6] 34.7| 1,061.8| 73.1| 1.174.3| 163.3] 7.983.6| 4.776.1 1,490.6)  423.9)
Mav 13.986.6 | 5.097.9 | 2.888.5| 1.750.2 378.3 80.9| 496.5 6,003.9] 329/ 1.0184| 70.1| 1,118.8| 148.1Y 7.621.9| 4.546.0 | 1.419.0|  399.7
June | 14.246.0 | 5.231.8 | 2.965.4| 1.798.2 387.9 80.3| 520.4| 6,079.1| 33.5| 1.032.0| 73.3| 1,128.7| 147.2| 7.796.8| 4,613.9 1,437.0) 3983
July 13.101.4 | 48129 | 2.713.1| 1.659.7 367.8 72.3| 4751 5.589 20.8| 9a7.5| 65.6| 1.035.4| 145.7] 7.202.8| 4,226.4 | 1.311.9] 3603
Auvg, | 12.333.6 | 4.518.7 | 2.530.3| 1,570.8 346.9) 70.7| 446.4| 5.263.7] 26.8| 900.7| 636 976.9| 136.8| 6.804.7| 3.958.4 | 1.233.8| 3367
Sep. 11,635.8 | 4.341.4 | 2.426.3| 1,516.1 330.7 68.3| 437.6| 4.890.1] 27.0| 840.4| 62.6| 907.5| 129.2| 6.448.7| 3.739.1 1,142:3| 3057
Oct. | 11,6965 | 4.364.9 | 2,419.3| 1,539.9 335.6 70.1| 443.8| 4.901.0f 26.2| 843.4| 61.3| 9209 135.0| 6.513.3| 3,724.3 1,151.8|  307.1
Nov. | 11,980.1 | 4.587.5 | 2.554.7| 1.602.3 356.1 74.4] 450.2| 4.937.2{ 24.8| 857.9| 62.9| 931.7| 127.9| 6,684.4| 3,814.2 1,176.0f  305.5
Dec. | 12.248.5 | 4.739.0 | 2,635.7| 1.663.9 356.7 82.7| 471.9| 5.010.9] 25.0| 872.5| 64.1| 939.5| 125.6| 6.927.3| 3.835.9 1.181.2  304.1

1968 Jan. 12.754.1 | 5.073.3 | 2.785.8| 1.787.4 384.1) 116.0| 481.5| 5.111.8| 303 887.2| 69.5| 94s8.8] 1517 7.346.2| 3,914.9 | 1,191.9| 301.1
Feb. 12.776.0 | 5.018.0 | 2,775.2| 1,746.7 389.5| 106.6| 486.4] 5.151.9] 29.1| 893.9| 3.8 960.3| 172.1] 7.506.2| 3.781.3 1,189.0|  299.5

Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)

1967 Feb. 7.7 9.2 9.4 9.0 38 9.1 9.9 7.0 8.6 7.3 8.8 6.1 8.6 8.6 7.2 6.4 5.9
Mardh| 7.0 3.3 4 8.1 7.9 8.1 8.8 6.3 7.8 6.6 7.9 5.5 7.8 7.7 6.5 5.8 5.3
Avril 6.9 " 8.3 8.4 8.1 8.0) 8.1 8.8 6.3 7.8 6.6 8.0 5.5 7.9 7.7 6.5 5.8 5.3
May 6.6 7.8 3.0 7.6 7.5 7.5 8.3 6.0 7.5 6.2 7.6 5.2 7.5 7.3 6.1 5.5 5.0
Tune 6.6 7.8 3.0 7.7 7.5 7.5 3.4 6.0 7.5 6.2 7.6 5.2 7.4 7.3 6.2 5.5 5.0
July 6.0 7.2 7.3 7.0 7.0 6.9 7.8 5.5 6.9 5.6 7.0 4.8 7.0 6.7 5.7 5.0 4.6
Aug. 5.6 6.7 6.9 6.6 6.5 64 72 5.1 6.4 5.3 6.6 4.5 6.7 6.2 53 47 4.3
Sep. 5.3 6.4 6.5 6.3 6.2 6.2) 7.0 4.7 6.3 4.9 63 4.1 6.4 5.9 4.9 4.3 3.9)
Qct. 53 6.4 6.5 6.3 6.3 63 70 4.7 6.3 4.9 6.3 41 6.5 5.9 49 4.3 3.9
Nov. 5.3 6.4 6.6) 6.3 6.3 62 7.0 4.7 6.3 4.9 6.3 1.1 6.4 5.9 4.9 4.3 3.9
Dec 53 6.5 6.6 6.3 6.3 6.5 7.0 4.7 6.2 4.9 6.5 41 6.5 5.9 49 43 3.9)

1968 Jan. 5.3 6.5 6.6 6.4 6.4 6.6 7.2 4.7 6.5 4.9 6.6 4.1 6.5 5.9 4.9 4.3 39
Feb. 5.3 6.4 6.5 6.3 6.4 6.5 7'2i 4.6 6.3 4,9 6.3 4.0 6.7 5.9 4.8 4.3 3.9]

Excess reserves

1967 EFeb. 132.9 60.9 31.5 17.2 10.2 20| 9.1 18.8 0.5 19.4 3.7 10.7 9.8 57.3 34.9 35.5 5.2
Mardh 116.6 41.8 6.7 19.7 13.7 1.7] a8 21.6 0.3 22.2 2.6 13.2) 101 33.0 38.3 40.1 5.2
April 161.2 89.8 54.2 21.9 12.0) 1.7 6.3 20.3 1.7 18.1 3.4 1.3 103 79.7 42.1 34.6 4.8
May 130.0 41.4 4.6 28.4 7.4 10, 6.7 17.9 0.5 20.1 2.5 15.0] 259 36.6 46.3 42.5 4.9
June 124.9 57.6 19.9 25.4 10.8 1.5 8.2 185 0.5 16.4 1.9 103 115 512 32.4 36.0 5.3
July 213.4 3.7 11.5 20.6 9.0 2.6 36 212 1.0 23.1 2.7 15.9| 1022 414 1184 47.7 5.9
Aug. 179.2 55.1 220 20.7 10.9| 1.5 3.1 192 0.5 22.0 2.9 153  61.1 51.6 77.5 4477 5.4
Sep. 165.7 549 20.6 19.8 12.0 2.5 8.2 21.9 0.8 20.8 3.6 12.7| 428 44.9 74.9 40.9 5.0
Qct. 286.8 165.3 78.4 71.8 14.1 10f 17.9 17.0 0.5 19.4 4.4 11.9| so0.4f 1654 79.9 37.1 4.4
Nov 139.8 73.1 40.2 20.7 10.7 1.5 5.4 15.7 0.5 17.4 3.0 11.2] 135 58.9 39.5 36.8 4.6
Dec. 436.9 179.4 46.5| 1015 26.9 45 938 38.5 42 35.5 9.2 151 612 2231 14209 65.0 5.9

1968 Jan. 136.9 45.5 14.6 16.9 12.6 1.4 5.2 17.4 0.3 21.6 2.7 14.6| 296 36.0 50.5 41.0 6.4
Feb. 120.9 433 176 15.2 9.3 1.2 5.8 183 0.3 16.5 30 12.0f 217 51.4 29.4 35.2 4.9)

*) Without the minimum reserves kept by the Federal
on 1 May 1958 of the optional central maintaining o

Postal Administration. — !) According to Articles 8 and 9 of the Minimum Reserves Order. —

Berlin subsidiaries.

Postal Administration on behalf of the Postal cheque and Postal savings bank offices, which since the introduction
f minimum reserves can in practice no longer be separated from the other central bank deposits of the Federal

2y Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their
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B. Return of the

11, Deutsdre Bundesbank .
B. Return Assets Millions
Balances at foreign banks' Treasury bills and | Cash
and money-market | Oth non-interest-bearing — -
investments abroad 1)) | Vther Treasury bonds
invest- Foreign Ad- Federal
Date :l::::il an’:loct::’in German Ex:h:sct:'l Domestic Federal vances Govern-
of Gold * | divisional P bills of Govern- against ment
among and foreign cheque
return AR by coin exchange ment securi- Total and
Total which: | claims on | bills and account Total and Lander d Federal
Ear- foreign | cheques?) es
marked | countries Federal Special
Special Funds
Funds
1957 Dec. 31 10,602.5 6,603,9 . 6.460.6 174, 63.1 173.6 1,366.1 153.7 153.7 -— $3.3 150.6 _—
1958 Dec. 31 10,963.3 9,310.7 & 966.9 — 3 152, 85.1 191.6 722.5 100.0 100.0 — 63.9 90.4 17.5
1959 Dec. 31% 10,934.0 8.248.9 347.8 — 130.0 88.3 226.2 853.3 80.0 80.0 -— 234.4 265.1 244.8
1960 Dec. 31 12,285.9 15,905.2 259.3 e 157.3 90.6 193.0 1.283.3 136.3 136.3 _— 419.0 79.1 78.0
1961 Dec. 31 14,426.6 11,386.8 —_ _— 291.7 57.2 281.1 1,146.1 —_ —_ —_ 219.7 167.5 160.1
1962 Dec. 31 14,490.1 10,929.1 —_— — 329.1 44.8 545.8 1,967 .4 -— — — 157.7 739.1 739.1
1963 Dec. 31 15,137.8 12,894.4 —_ — 417.2 81.1 376.2 +646.7 125.1 125.1 -— 207.7 1.749.3 1.732.7
1964 Dec. 31 16,730.8 10,769.6 — —_ 563.4 116.2 377.1 2.413.3 307.0 307.0 -— 645.7 | 1.212.0 | 11180
1965 Dec. 31 17,371.1 $,110.9 455.7 -— 892.2 129.6 409.2 4,650.1 345.4 345.4 —_ 696.4 1,.407.6 1.074.5
1966 Jan. 31 17,372.3 7.458.1 455.7 _ $98.7 163.9 273.5 5.439.6 396.0 396.0 -— 162.5 286.4 139.6
Feb. 28 17,356.2 7,212.3 400.1 -— 916.9 157.8 326.6 4,892.1 319.9 319.9 -_ 338.6 608.8 13.
Mar. 31 17,339.2 7,132.2 181.3 -— 991.4 156.6 299.1 »395.8 529.3 529.3 - 494.9 25.7 2.1
Avor, 30 17,339.2 6,741.2 181.3 i —_ 1,043.6 140.7 306.6 7,065.6 270.0 270.0 -_— 112.6 146.2 84.4
‘Vlav 31 16,977.1 6,671.1 139.4 —_— 1,076.0 128.7 330.3 7.339.2 503.0 503.0 — 54.9 550.1 422.6
une 30 16,970.7 7.509.1 92.4 -_— 1,015.2 140.8 348.0 7.311.5 194.8 194.8 — 347.83 217.4 198.2
July 31 16,938.9 8,329.9 92.4 - 1,017.5 131.2 357.8 6.,920.9 23.0 23.0 -_ 58.1 978.1 939.6
Aug. 31 16,919.7 8,318.6 92.4 —-— 961. 146.8 317.3 5.327.2 —_— —_ -— 32.3 1.384.3 | 1,069.2
Sev. 30 16,910.7 8,357.7 —_— —_ 974.3 149.2 294.3 6+635.6 213.0 213.0 —_ 71.6 185.2 | 77.6
Oct. 31 16,887.0 9,176.0 —_ - 987.8 150.2 296.2 6,025.6 30.6 30.6 —_— 42.5 333.7 | 250.5
Nov. 30 16,892.2 9,314.1 —_ —_ 995.4 147.7 333.2 4,706.8 1.8 1.8 —_— 49.7 6949 | 379.2
Dec. 31 16.905.2 9,775.4 — —_ 1,083.5 166.3 425.1 5,031.0 711.4 711.4 -— 938.0 1,163.7 721.6
1967 Jan. 31 16,897.2 8,668.7 —_ -— 1,051.1 217.6 349.0 5,340.1 491.8 491.8 —_— 89.% 144.1 17.0
Feb. 28 16,893.2 9,438.2 —_ —_ 1,063.2 229.4 371.9 4,826.1 401.0 401.0 Y 151.8 485.9 3949
Mar. 31 16:913.7 9.715.4 —_ — 1,204.5 218.3 337.8 4,459.6 220.9 220.9 -_— 105.1 13.5 —
Apr. 30 16,921.9 9,566.6 — —_— 1.394.8 225.5 275.7 5.276.9 30.0 30.0 — 41.5 797 -_—
May 31 16.916.9 9,719.5 — —_— 1,456.7 216.4 333.1 3,753.8 6.9 6.9 —_ 45.4 6.0 _—
June 30 16,907 .4 9,497.0 —_ — 1,732.9 234.0 278.5 5,945.6 380.8 380.8 —_ 144.5 31.7 15.7
July 31 16,881.3 9,270.8 —_ 500.0 1.760.6 224.2 324.9 3,928.8 328.7 328.7 —_— 153.5 38.3 —
Aur. 31 16,872.4 9,485 4 — 500.0 1.627.4 223.5 326.5 2,914.5 105.9 105.9 - 25.5 81.5 —
Sen. 30 16.872.8 9,953.3 — 500.0 1.832.1 222.0 313.9 4,127.6 0.1 0.1 - 70.2 12.6 —
Qet., 31 16,860.3 9,684.4 — 1.000.0 1.668.9 220.6 321.4 2,270.2 —_ — -— 39.2 525.2 479.8
Nov. 30 16,845.2 10,406.4 —_ 1,000.0 1,731.2 216.3 345.5 2,157.6 0.4 0.4 —_ 49.4 1,392.3 1,288.7
Dee. 7 16,646.5 9,894.7 — 1,000.0 1,839.7 202.1 199.5 2,447.8 135.1 135.1 - 137.7 1,869.5 1,758.1
Dec. 15 16.646.5 10,106.3 —_ 1.000.0 1,923.5 194.8 236.2 2,484.8 —_ —_— -_— 191.2 425.6 24.5
Dec. 23 16.646.5 10.562.5 — 1.000.0 1.926.5 181.6 606.7 2,299.3 0.0 0.0 - 200.5 3.7 —_
Dec. 31 16,646.5 10,352.7 — 1.000.0 1.953. 200.3 418.4 2,922.5 —_ — — ' 9496 | 2,219.9 | 2.061.8
1968 Jan. 7 16,646.5 8,454.0 — 1.500.0 2,014.7 228.1 344.4 2,709.0 —_ - - 38.3 931.2 894.5
Jan. 15 16,297.3 8,905.4 — 1.500.0 1.877.7 253.5 208.4 2,316.3 — - — 85.7 21.9 —
}an. 23 16,297.7 £,949.0 —_ 1.500.0 1,808.0 267.1 202.9 2,467 .4 — — — 325.8 — —
an. 31 16,297.7 9,236.0 —_ 1.500.0 1.822.8 254.0 330.6 3,326.5 40.0 40.0 - 75.8 45.4 ——
Fep. 7 16,236.8 9,424.8 —_ 1.500.0 1,806.9 262.2 212.8 3,207.4 40.0 40.0 —_ 23.0 52.2 —
Feb. 15 16,239.4 9.283.6 — 1.504.6 1,710.9 271.8 201.4 2,511.7 40.0 40.0 — | 22.9 40.3 —
Feb. 23 16,239.4 9,334.6 — 1.504.6 1,889.0 274.6 119.4 2,531.7 270.0 270.0 — | el5.1 — —
Feb. 29 16,239.4 10,330.5 — 1.504.6 1,898.4 259.4 334.1 2,573.5 270.0 270.0 — 244.1 23.8 a—
Mar. 7 16,197.7 11,390.2 — 1.504.6 1,974.0 261.9 183.5 3,183.9 220.0 220.0 — 30.8 41.1 —
Mar. 15 16,197.7 11,424.1 — 1.300.0 2,064.4 269.2 181.1 3,110.9 340.0 340.0 — | 71.0 —— —
*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Lander and the Land Central Banks” in the Monthly Report of the Deutsche
“Foreign Bills* are now included in “money-market investments abroad”. — *) From 7 July 1958 onwards including earmarked balances at foreign banks; cf, footnote %), — 3) From
the other claims are shown as "Credits to international institutions and consolidation loans®. — ¢} Until 30 June 1958 shown under item “Other claims on foreign countries®; cf.
central banks, which have been repaid in the meantime. — %) Only direct credit granted by the Deutsche Bundesbank under the “G 1 Armrang to B *. = T) Owing to

Bank in the Saarland.

Liabilities

Deposits !)
Credit Public depositors
Date Bank notes institutions
of in {(including Other Foreign
return circulation Total Postal cheque Federal Federal Other German depositors
and Postal Total Govern- Special Lander public depositors 13
savings bank ment Funds ®) depositors
offices)
1957 Dec. 31 16.132.9 12.206.2 7,108.9 4,616.3 4,093.1 491.4 31.8 229.7 251.3
1958 Dec. 31 17.661.5 13.,037.2 $.243.1 4,585.5 4,024.9 526.2 34.4 208.6 — 1)
1959 Dec. 319 19,045.7 11.604.6 9.343.8 2,039.0 922.4 1,069.9 46.7 221.8 —_—
1960 Dec. 31 20,470.3 16,695.6 13.036.4 3,439.5 814.7 2,564.9 59.9 219.7 —_
1961 Dec. 31 22.991.7 16,600.4 11.615.0 4,733.0 79.1 991.8 3.625.1 37.0 252.4 -—
1962 Dec. 31 24,146.6 16,795.3 12.232.3 4,204.3 40.6 634.8 3,553.7 5.2 278.7 —
1963 Dec. 31 25,426.6 18,006.4 13.607.0 4.126.6 93.4 1,161.4 2.837.9 33.9 272.8 —_—
1964 Dec. 31 27.691.7 18,610.5 15.143.3 3.214.6 42.6 979.8 2.145.7 46.5 252.6 —
1965 Dec. 31 29,455.6 18.671.2 16,.241.3 2,164.8 46.6 964.6 1,108.3 45.3 265.1 —_—
1966 Jan. 31 29,016.9 17,730.9 14.858.1 2,630.0 483.4 1,226.8 886.9 32.9 242.8 —
Feb. 28 29.647.2 16.650.4 13.394.8 3.025.0 28.2 1,835.6 1.127.9 33.3 230.6 _—
Mar. 31 30.035.0 18,474.4 13.656.4 4,560.7 788.5 1,635.5 2,084 7 52.0 257.3 —_—
Aopr. 30 30.511.6 16,568.5 14.057.8 2,260.0 395.9 588.3 1,244.5 313 250.7 -—
May 31 30,580.1 17.653.6 14.556.5 2,837.5 12.1 1.622.8 1.165.3 37.3 259.6 —_—
June 30 30,916.7 17.926.4 14,065 .4 3,559.1 374.8 1,393.4 1.734.6 $6.3 301.9 —_—
July 31 31,809.1 17,715.8 14.673.7 2.783.8 26.3 1,493.7 1.127.6 136.2 258.3 -—
Aur, 31 30.892.2 17,516.0 14.835.5 2:439.9 16.4 1.538.9 856.9 27.7 240.6 —_
Sepv. 30 31,200.4 17.226.8 14.468.6 2,508.8 40.5 1,266.5 1.161.7 40.1 249.4 —
Qce. 31 30,585.8 17,421.6 15.109.9 2,061.3 17.2 1.326.7 683.8 33.6 250.4 —
Nov. 30 31,488.4 16,401.9 14.467.1 1,644.8 19.5 1,289.5 292.9 42.9 90.0 -
Dec. 21 30,770.1 19.784.5 17.385.7 2,109.5 39.5 1,521.3 504.2 44.5 289.3 o
1967 Jan. 31 29.496.4 17,865.3 15.125.5 2,507.0 360.0 1,430.6 685.1 31.3 232.8 —_
Feb. 28 30,161.8 18,022.6 14.947.5 2,829.4 21.3 2,089.6 677.5 41.0 245.7 -—
Mar. 31 30,333.5 16,504.3 13,234.7 3,006.5 99.2 1,497.8 1,365.2 44.3 263.1 -_—
Apr. 30 31.003.2 16,506.7 14.155.9 2.116.4 52.6 1,189.4 $47. 26.6 234.4 -
May 31 30.,443.2 15.292.7 12.117.4 2,928.4 120.0 2,031.4 737.0 40.0 246.9 —
}une 30 31,198.5 17,019.5 14.170.6 2,582.0 48.0 1,346.2 1,126.7 61.1 266.9 -—
uly 31 31,593.6 15,234.5 11.916.9 3,065.9 356.1 1,769.0 893.7 47.1 251.7 -—
Aug. 31 31,051.2 13,492.8 10.692.8 2.547.9 162.1 1.485.5 872.4 27.9 252.1 -
Sev. 30 31,179.8 15.130.3 11.292.3 3.540.0 368.7 1.466.7 1,667.0 37.6 298.0 —_—
Oct. 31 30,485.2 14,160.5 11.379.2 2,459.9 193 1,589.7 811.0 39.9 321.4 —
Nov. 30 32,001.5 13,576.7 11.087.8 2,184.8 16.0 1.737.3 392.2 39.3 304.1 —
Dec. 7 31,038.6 15,012.5 13,1894 1,534.1 10.1 1,127.2 369.4 27.4 289.0 -—
Dec. 15 30,708.2 14,763.4 12,095.0 2,345.9 25.5 809.4 1,466.4 44.6 322.5 —
Dec. 23 30,637.7 16,883.4 11,928.0 4,619.8 135.3 3,185.3 1.253.4 45.8 335.6 —_
Dee. 31 31.574.3 17,627.6 15.178.5 2,115.5 43.5 1,528.0 496.0 48.0 333.6 —
1968 Jan. 7 29,733.8 15,984.6 14.006.5 1,663.6 18.3 1,258.0 354.0 333 314.5 —
Tan. 15 28,631.0 15.689.5 13.028.6 2,373.3 220.9 1,155.6 961.3 35.5 287.6 —_
an. 23 26,638.3 18,234.6 12.048.9 5.942.0 2,724.5 1,426.3 1.764.3 26.9 243.7 _—
an. 31 30,088.7 16,214.3 12.615.2 3,340.2 1,468.5 1,157.6 679.5 34.6 258.9 —_—
Feb. 7 28,379.0 17.552.0 14.107.5 3.196.6 1,367.8 1,031.5 773.5 23.8 247.9 —_
Feb. 15 28,194.7 16,791.8 11.903.8 4,647.5 1,803.2 1,108.1 1,676.1 60.1 240.5 —_
Feb. 23 27,254.3 19,225.1 12,561.0 6,433.4 2,101.0 2,489.5 1,815.2 27.7 230.7 —
Feb. 29 30,929.4 16,279.6 12.221.6 3,819.2 1,197.1 1,431.5 1,158.3 32.3 238.8 —
Mar. 7 29,498.0 18,136.6 14,288.0 3,605.1 1,178.5 1.134.7 1,263.6 28.3 243.5 —_—
Mar. 15 29.049.8 18,955.2 12,3319 6,382.7 2,514.6 1,143.3 2,690.7 34.1 240.6 —

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Retum of the Bank deutscher Linder and the Land Central Banks™ in the Monthly Report of the Deutsche
foreign business”. — ?) Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administration and the Federal Equalisation of Burdens
occupying powers, previously shown as a separate item. — %) From 7 July 1959 onwards including Land Central Bank in the Saarland.
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Deutsche Bundesbank*)

I1. Deutsdie Bundesbank

of DM Assets B. Return
advances Equalisation claims and non- Credits
interest-bearing debt certificate Credit to Claims on Federal Government to intemational institutions
- ~| Federal and consolidation loans 4) %)
Note: GWC"“‘
ment for in respect among which:
Other | Securi- Equalisation | partici- of acquired| in in g Other D:ft €
Linder | PUblic ties Equalisa-|  claims pation claims. | respect | respect of Consoli- | assets return
author- Holding tion returned in inter- Total | resulting Jof claims| alteration Total Credits Credits dation
ities claims | in exchange | national I from acquired of to to lo?ns from
pur- for money- | institu- | post-war | from | exchange ILM.F. LB.R.D liquida-
chased market tions economic | B.LS. parity 6) B E 0 tion of
paper ! aid E.P.UTY)
3.3 66.8 238.2 | 4.662.2; 163.9 4,241.6 390.8 -— -_ —_ — . . . N 439.6 ] 1957 Dec. 31
69.1 3.8 269.7 | 4,381.6 | 127.2 4,414.5 661.7 _— —_ —_— - 6,089.4 4 -— 1,233.7 4,590.3 3720 1958 Dec. 31
—_ 20.3 234.6! 5.,731.0 | 102.1 3,045.5 1,210.7 —_— -_— — —_ 4,816.5 —_ 1,485.5 3,156.0 311.2 | 1959 Dec. 319
— 1.1 3236 3.561.1 88.6 5,203.1 1.387.2 — — - — 3.657.3 — 1,560.1 1,992.7 369.9 § 1960 Dec. 31
3.0 4.4 1,483.7 | 3,431.8 48.7 5,291.8 2,635.7 3.777.8 2,512.8 — 1,265.0 2,442.4 -— 1,342.5 1,038.3 306.8 | 1961 Deec. 31
— _ 1.368.9 | 4.957.8 48.0 3,768.8 2.155.7 3,703.0 2.512.8 — 1,190.2 2,289.4 —_ 1.342.5 897.1 252.7 | 1962 Dec. 31
16.6 —_— 1,221.7| 3,989.9 —_ 4,689.7 2,294.2 3.595 3 2.512.8 —_ 1,082.5 2,121.8 — 1,342.5 751.0 406.1 | 1963 Dec. 31
94.0 — 1,175.6 | 6,081.4 -_— 2,598.6 3,016.0 2,953.3 2.010.3 — 943.0 2,683.5 720.0 | 1,343.1 614.6 463.3 | 1964 Dec. 31
i 333.1 —_— 1.150.8 | 7.616.6 —_ 1,064.4 3,000.9 2,285.2 1.507.7 — 777.5% 3.344.3 1,390.0 | 1.445.8 508.5 432.2 | 1965 Dec. 31
! 146.8 _— 1.149.5 | 7,400.5 —_ 1,280.5 3.054.9 2,285.2 1.507.7 — 777.5 3.343.6 1.390.0 | 1,445.8 507.8 765.9 | 1966 Jan. 31
95.4 —_— 1,148.7 | 7,197.2 -_ 1,483.8 3,054.9 2.285.2 1.507.7 -_— 777.5 3,343.5 1,390.0 | 1,445.7 507.8 839.8 Feb. 28
23.6 — 1,148.7 | 7,356.2 —_ 1,324.8 3.094.9 2.285.2 1,507.7 — 777.5 3.343.5 1,390.0 | 1,445.7 507.8 £83.7 Mar. 31
. 618 - 1,148.7 | 7.034.9 — 1.646.1 3,135.0 2,230.3 1.507.7 156.2 566.4 3,343.5 1,390.0 | 1,445.7 507.8 529.0 Avr. 30
¢ 127.8 —_ 1,148.6 | 6.930.3 — 1.750.7 3.563.9 2,199.1 1.507.7 125.0 566.4 3,343 .8 1,390.0 | 1,445.7 507.8 934.0 Mav 31
19.2 —_ 1,213.5| 7.205.4 _— 1.475.6 3.582.9 2:.199.1 1.507.7 125.0 566.4 3,343.5 1.390.0 | 1,445.7 507.8 994.1 June 30
| 388 — 1.148.5| 7,351.1 — 1,329.9 3,582.9 2,199.1| 1.507.7 125.0 566.4 3,343.5 1,390.0 | 1,445.7 507.8 877.4 July 31
13151 — 1.148.5| 7.858.0 - 823.0 3,583.7 2,199.1 1.507.7 125.0 566.4 3,255.4 1,390.0 | 1,445.8 419.6 848.9 Aug. 31
107.6 —_ 1,138.8 | 7.885.7 —_ 795.3 3.585.0 2,199.1 1.507.7 125.0 §566.4 3,255.4 1,390.0 | 1.445.8 419.6 470.2 Ser. 30
$3.2 —_ 1,097.4| 7.530.6 —_ 1,150.4 3,605.0 2,199.1 | 1,507.7 125.0 566.4 3,255.4 1,390.0 | 1.445.8 419.6 403.7 Qct. 31
315.7 — 11.097.4] 7.640.4 | — 1.040.6 | 3.,621.0 | 2,199.1 | 1,507.7 | 125.0 566.4 | 3,255.4 | 1.390.0| 1.445.8 4106 | 1,008.9 Nov. 30
442.1 —_ 1.095.3 | 7.803.7 -— 877.8 3,741.0 2.461.5 | 1,770.1 125.0 566.4 3,255.9 1,390.0 | 1,446 3 419.6 356.8 Dec. 31
127.1 —_ 1,091.4| 6,923.2 — 1,758.3 3,791.4 2,461.5 1.770.1 125.0 566.4 3,255.9 1.390.0 | 1,446.3 419.6 759.4 | 1967 Jan. 31
91.0 —_ 1,091.0] 6.983.2 — 1,698.3 3,758.5 2.461.5 1,770.1 125.0 566.4 3,256.1 1.390.0 | 1.446.5 419.6 960.3 Feb. 28
13.5 — 1,091.1| 6.912.3 — 1.769.2 3.753.3 2,461.5 1.770.1 125.0 566.4 3,256.1 1.:390.0 | 1,446.5 419.6 384.4 Mar. 31
79.7 -— 1,091.1 6,862.5 — 1,819.0 3.739.7 2,065.7 1,770.1 93.7 201.9 3.256.1 1.390.0 | 1.,446.5 419.6 492.1 Avr. 30
6.0 —_ 1.091.0 | 6.682.8 1.,998.7 3.737.7 2,065.7 1.770.1 93.7 201.9 2.536.1 670.0 | 1.446.5 419.6 | 1,012.3 May 31
16.0 _— 1,091.0{ 7,157.3 — 1.524.2 3,796.8 2.065.7 1.770.1 93.7 201.9 2,536.1 670.0 1.446.5 419 6 444.3 June 30
38.3 — 1,091.0 7.149.5 -— 1,532.0 3,767.2 2,051.2 1,755.6 93.7 201.9 2.536.1 670.0 1,446.5 419.8 971.0 July 31
81.5 — 1.113.2] 6.819.7 — 1,861.8 3,755.1 | 2.051.2| 1.755.6 93.7 201.9 | 2,447.9 670.0 | 1.446.5 331.4 528.9 Aug. 31
12.6 _— 1.274.8 | 6.648.0 — 2,033.5 3.758.1 2,051.2 1,755.6 93.7 201.9 2,447.9 670.0 | 1.446.5 331.4 498.0 Sep. 30
45.4 bt 1,889.7| 5.503.3 — 3,178.2 3,758.2 2,051.2 1,755.6 93.7 201.9 2,447.9 670.0 | 1,446.5 331.4 668.2 Oct. 31
103.6 —_ 2,111.5 4,726.3 - 3,955.2 3.574.6 2,051.2 1.755.6 93.7 201.9 2,447.9 670.0 | 1.,446.5 331.4 987.0 Nov. 30
111.4 b 2,146.7| 5.570.3 —_ 3,111.2 3,574.6 2,051.2 1,755.6 93.7 201.9 2,447.9 670.0 | 1,446.5 331.4 465.9 Dec. 7
1.1 —_ 2,209.5 5,925.9 - 2,755.6 3,602.0 2.051.2 1,755.6 93.7 201.9 2,447.9 670.0 1,446.5 331.4 513.2 Dec. 15
3.7 — 2,287.3( 6,343.9 -_ 2.337.6 3,599.4 2,051.2 1,755.6 93.7 201.9 2,447.9 670.0 1.,446.5 331.4 | 1.957.0 Dec. 23
158.1 —_ 2,316.9| 6.437.8 — 2.244.5 3,639.5 1.533.9 1.238.3 93.7 201.9 2.448.2 670.0 1.446.8 331.4 830.1 Dec. 31
36.7 — 2,297.61 6,786.3 — 1,896.0 3,639 § 1.533.9 1,238.3 93.7 201.9 2,448.2 670.0 1,446.8 331.4 530.5 [ 1968 Jan. 7
21.9 — 2.239.6| 7,247.1 —_ 1,435.2 3.648.5 1.533.9 | 1,238.3 93.7 201.9 2,448.2 670.0 | 1.446.8 331.4 | 406.8 Jan. 15
—_ _— 2,184.61 7,409.1 — 1.273.2 3.648.5 1.533.9 1.238.3 93.7 201.9 2,448.2 670.0 1,446.8 331.4 369.8 Jan. 23
45 4 —_ 2,184.2 | 7,160.1 —_ 1.522.2 3,633.9 1.533.9 1.238.3 93.7 201.9 2,448.2 670 0 1.446.8 331.4 768.3 Jan. 31
52.2 —_ 2,092,471 7.,473.8 -— 1,208.5 3,638.0 1.533.9 1.238.3 93.7 201.9 2,546.3 670.0 1,544.9 331.4 360.3 Feb. 7
40.3 —_ 2.090.7 ] 7.407.9 —_ 1,274.4 3.672.6 1.533.9 1.238.3 93.7 201.9 2,546.3 670.0 1.544.9 331.4 399.9 Feb. 15
—_ —_— 2,095.1| 7.377.4 — 1,304.9 3,612.6 1,533.9 1,238.3 93.7 201.9 2,546.3 670.0 1.544.9 331.4 | 977.8 Feb. 23
23.8 — 2,082.7 7,377.0 — 1,305.3 3.872.6 1.533.9 1,238.3 93.7 201.9 2,546.3 670.0 1,544.9 331.4 1 692.0 Feb. 29
41.1 _— 2,098.0( 6.821.9 - 1,860.4 3,872.6 1,533.9 1,238.3 93.7 201.9 2,546.3 670.0 | 1,544.9 331.4 381.7 Mar. 7
i — —_ 2.093.4| 6,853.4 —_ 1.828.9 3.977.8 1.533.9 1,238.3 93.7 201.9 2,546.3 670.0 1,544.9 331.4 370.9 Mar. 15

Bundesbank for December 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the
7 July 1958 onwards earmarked balances at forei.

“Combined Return of the Bank deutscher Linder and the Land Central Banks® under
gn banks from the former item "Other claims on foreign countries” have been included in the item “Balances at foreign banks®, while
footnote *). — %) From 31 March 1965 onwards this item includes only the sub-items specified, whereas prior to that date it also contained various consolidation loans to foreign
the liquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. — ®) From 7 July 1959 onwards including Land Central

Liabilities

Liabilities in respect of
foreign business !)
Amounts Note:
placed to Other Total Total of Date
Deposits of Teserve Capital Reserves labilities of balance notes and of
Total foreign Other for specific sheet coin in return
‘; depositors liabilities circulation
!
‘: 1.274.3 . . 595.4 290.0 436.0 597 31,532.5 17,273.2 1957 Dec. 31
! 1,136.4 1} 550.3 586.1 655.8 290.0 491.6 182.0 33.454.5 18.858.3 1958 Dec. 31
| 672.5 299.4 373.1 671.2 290.0 522.2 558.0 33,364.2 20,3242 1959 Dec. 319
! 446.7 281.8 164.9 806.0 290.0 562.3 577.8 39,848.7 21,839.6 1960 Dec. 31
| 367.7 273.7 94.0 867.0 290.0 588.0 350.1 42,054.9 24,488.3 1961 Dec. 31
! 374.4 353.4 21.0 949.7 290.0 638.0 730 6 43,930.6 25,759.8 1962 Dec. 31
269.9 234.2 35.7 1,075.6 290.0 700.8 495.2 46,264.5 27,151.6 1963 Dec. 31
307.5 256.6 50.9 1,260.4 290.0 775.8 572.3 49,508.2 29.544.6 1964 Dec. 31
451.5 417.5 340 1.475.1 290.0 860.5 639.2 51,843.1 31.452.7 1965 Dec. 31
| 464.7 439.2 25.5 1,475.1 290.0 §60.5 612.5 50.450.6 30,994.3 1966 jan. 31
! 407.4 377.0 30.4 1,475.1 290.0 860.5 667.9 49,9985 31,636.3 Feb. 28
| 616.6 582.3 343 1.475.1 290.0 860.5 724.8 52,476.4 32,043.6 Mar. 31
i 410.0 379.8 30.2 1,690.0 290.0 962.8 154.2 50,587.1 32,546.6 Avr. 30
i 399.3 369.6 29.7 1.690.0 290.0 962.8 174.0 51,749.8 32,635.2 Mav 31
! 450.7 424.5 26.2 1.690.0 290.0 962.8 357.2 52,593.8 32,978.1 June 30
| 384.8 344.2 40.6 1,690.0 290.0 962.8 405.4 53,257.9 33,895.6 July 31
| 444.6 418.3 26.3 1,690.0 290.0 962.8 505.9 52,301.5 32,980.4 Aug. 31
| 408.7 379.3 29.4 1,690.0 290.0 962.8 547.1 52,325.8 33,305.2 Sev. 30
i 497.3 462.6 34.7 1,690.0 290.0 962.8 573.3 52,020.8 32,706.8 Oct. 31
489.5 439.7 49.8 1.690.0 290.0 962.8 635.4 51,958.0 33,630.7 Nov. 30
551.8 493.6 58.2 1.690.0 290.0 962.% 864.6 54,913.8 32,906.0 Dec. 31
430.6 379.8 50.8 1,690.0 290.0 962.8 797.1 51,532.2 31,594.0 1967 Jan. 31
358.4 324.6 33.8 1,690.0 290.0 962.8 885.7 52,371.3 32,262.8 Feb. 23
343.6 291.5 52.1 1,690.0 290.0 962.8 923.3 51,047.5 32,458.4 Mar. 31
291.0 263.7 27.3 1,925.0 290.0 1.080.2 2231.7 51,319.8 33,136.7 Avr. 30
299.4 268.6 30.8 1.925.0 290.0 1.080.2 249.8 49,580.3 32,598.5 Mav 31
323.8 280.1 43,7 1,925.0 290.0 1,080.2 406.6 52,243.6 33,348.9 June 30
375.9 347.1 28.8 1.925.0 290.0 1,080.2 477.9 50,977.1 33,767.8 July 31
496.2 464.9 31.3 1.925.0 290.0 1.080.2 543.2 48,878.6 33,233.5 Aug. 31
357.7 330.1 27.6 1,925.0 290.0 1,080.2 619.6 50,582.6 33,375.1 Sep. 30
309.7 275.8 33.9 1.925.0 290.0 1,080.2 658.1 48.,908.7 32,694.8 Qct. 31
516.2 485.4 30.8 1,925.0 290.0 1,080.2 653.2 50,042.8 34,227.6 Nov. 30
536.0 491.5 44.5 1.925.0 290.0 1,080.2 746.9 50,629.2 33,289.1 Dec. 7
497.7 471.4 26.3 1,925.0 290.0 1.080.2 694.1 49,958.6 32,967.1 Dec. 15
605.8 553.3 52.5 1.925.0 290.0 1,080.2 691.9 52,114.0 32,911.4 Dec. 23
643.5 506.1 137.4 1,925.0 290.0 1,080.2 728.9 53,869.5 33,829.3 Dec. 31
374.6 315.2 59.4 1,925.0 290.0 1,080.2 764.0 50,152.2 31,961.6 1968 Jan. 7
368.1 331.3 36.8 1,925.0 290.0 1,080.2 1.006.5 48,990.3 30,837.6 Jan. 15
64.7 320.5 44.2 1,925.0 290.0 1,080.2 879.2 49,412.0 28,834.6 Jan. 23
337.5 295.9 41.6 1,925.0 290.0 1,080.2 721.7 50,657.4 32,301.0 Tan. 31
372.0 303.0 69.0 1,925.0 290.0 1,080.2 812.6 50,410.8 30,587.1 Feb.
400.5 376.0 24.5 1,925.0 290.0 1.080.2 795.7 49,477.9 30,397.2 Feb. 15
351.1 292.8 58.3 1,925.0 290.0 1,080.2 795.8 50,921.5 29,457.9 Feb. 23
466.0 428.7 37.3 1,925.0 290.0 1,080.2 812.1 51,782.3 33,150.2 Feb. 29
348.1 301.5 46.6 1.925.0 290.0 1,080.2 964.2 52,242.1 31,719.8 Mar. 7
315.3 286.5 28.8 1,925.0 290.0 1.080.2 918.6 52,534.1 31,268.8 Mar. 15
I

Bundesbank for December 1957, pp. 30/31. — 1) From 7 July 1958 onwards balances of foreign depositors are no longer shown under "Deposits” but under “Liabilities in respect of
Office, which in the “Combined Return of the Bank deutscher Lander and the Land Central Banks" were shown under “Other Public Authorities”. — 3) Including deposits of former
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IIL. Credit Iustitutions
A. Lending, Security Holdings, Deposits

M. Credit

A. Lending, Security

1. Lending to Non-Banks
(excluding Treasury bill
Millions

Lending to non-banks
Lending to non-banks
Business enterprises
Number Short-term lending Short-term lending
of
E:ga:‘ report- Debtors Debtors
ing — . .
or : Discount | Medium- Long- -
month “:?;i,::- Cr::m credits term term Cr::m
) Total Accept- current (ctiﬁfiii:g- len:l)ing lcn:l)mg Total Accept- current Dc'::;::t
Total ance account Treasury Total ance account
credits and bills) credits and
other other
credits credits
All Banking Groups?)
1954 3,787 26,033.5 14,391.2 1.099.9 13.291.3 11,642.3 4,402.8 27,515.9 9| 25.716.7 14,112.7 1,099.% 13,011.9 11.604.0
1955 3,631 8) 28,995.1 15,441.3 1,193.6 14,247.7 13,553.8 5,185.3 37,171.9 28,669.2 15,182.7 1,193.6 13.989.1 13.486.5
1956 3,658 30.617.2 16,481.7 1.028.9 15.452.8 14.135.5 6,184.2 44,361.9 ) 30.184.1 16,118.2 1.028.9 15,089.3 14.065.9
1957 3,658 32,341.1 17,658.7 926.1 16.732.6 14.682.4 6,722.4 50,758.6 31,716.3 17,129.4 926.1 16,203.3 14,586.9
1958 3,663 32,529.8 18,195.4 670.0 17.525.4 14,334.4 7.850.3 60.234.7 31,998.2 17.724.7 670.0 17,054.7 14,273.5
1959 3,678 35,237.219) 19,649.4 $16.6 18,832.8 15,587.81% | 10,810.1 71,947.8 34,916.21{ 19,391.8 816.6 18,575.2 15,524.41%)
1959 £) 3,749 35,845.419( 19,843.0 £16.6 19,026.4 16,002.410) | 10,949.4 73,198.2 35,524.01)| 19,585.0 816.6 18,768.4 15.939.0'%)
1960 &) %) 3,792 41,410.1 24,071. 670.6 13,400.6 17,338.9 | 12,451.4 84,097.5 41,001.6 23,702.4 670.6 23,031.8 17,299.2
961 3,803 47,955.012)| 28,497.1'%) $36.4 27,660.7'%) | 19,457.9 14,689.41%)| 98.689.6 47,268.31%)|  27,847.31%9) 836.4 27.,010.9'%)| 19,421.0
196214 3.805 51,163.115)| 30,461.81%) 980.2 29,481.6%) 20,701.3 18,294.819) | 114,478.437) 50.628.815); 29,973.81%) 980.2 28,993.61%)! 20,655.0
196214) 3,776 51,167.815)| 30,464.215) 979.7 29,484.5%)( 20,703.6 18,363.919) | 114,592.81)] 50.633.18)! 29,975.81%) 979.7 28,996.116)} 20.657.3
1963 3,785 | 54,976.9%2)1 33,073.4%)| 1..188.6 31,884.8%%)| 21,903.5 21,002.5811 132,937.1 54,079.120!  32,226.9%)| 1.188.6 31,038.3%)] 21,852.2
1964 3,768 60,697.0%)| 36.836.8%%)| 1,574.8 35,262.0%) | 23,860.2 23,418.1%)| 153,782.5%)] 5§9.138.9 35,328.1 1,574.8 33,753.3 23,810.3
1965 3.746 67,730.5 41,093.7 2.113.4 38.980.3 26.636.8 27,628.4 174.613.4 66,719.1 40,127.6 2,113.4 38.014.2 26.591.5
1966 3,710 72.811.0 45,218.3 2.026.1 43,192.2 27,592.7 32,933.0 190.412.4 71.732.1 44,185.1 2,026.1 42,159.0 27,547.0
1967 Feb. 3,704 71,212.3 44,817.5 1.§99.8 42,917.7 26,394.8 32,760.3 193,331.3 70,089.2 43,735.7 1.899.8 41,835.9 26,353.5
Mar 3,703 70.824.2 45,215.0 1.776.6 43,438.4 25,609.2 32,975.4 194,445.8 69.,921.0 44,354.1 1,776.6 42,577.5 25,566.9
Avril 3,702 71,492.6 45,291.0 1.777.5 43,513.5 26,201.6 32,894.8 195,526.0 70.442.2 44,284.1 1.777.5 42.506.6 26,158.1
May 3,701 70,770.1 44,884.7 1,723.8 43,160.9 25,885.4 33,2154 197,036.8 69.875.2 44,036.8 1,723.8 42,313.0 25,838.4
Tune 3,701 72,745.5 46,254.0 1.722.9 44,531.1 26,491.5 33,739.7 197,992.9 71,825.5 45,386.3 1,722.9 43,663.4 26,439.2
July 3,698 71,740.4 45,494.0 1.712.0 43,7820 26.246.4 | 33.373.7 | 199.634.7 70.879.7 44.689.1 1,712.0 42,977.1 26,190.6
Aug, 3,700 71,456.9 44,962.1 1.745.6 43,216.5 26,494.8 33,463.7 201,796.5 70.612.3 44,174.9 1.745.6 42,429.3 26,437 .4
Sep. 3,698 73,302.4 46,484.7 1,730.9 44,753.8 26,817.7 33,524.7%)| 202,993.2 72.580.2 45,826.6 1,730.9 44,095.7 26,753.6
Oct. 3,698 71,670.4 45,160.3 1.768.3 43,392.0 26,510.1 33,696.8%%)| 205,323.8 70,973.8 44.,525.3 1,768.3 42,757.0 26,448.5
Nov. 3,697 72,315.1 45,311.3 1.749.8 43,561.5 27,003.8 33,972.7 207.901.7 71.485.4 44,539.3 1.749.8 42,789.5 26,946.1
Dec. 3,689 75,366.3 45,960.3 1.953.6 44,006.7 29,406.0 34,573.1 210.716.4 74,558.9 45,202.0 1,953.6 43,248.4 29,356.9
1968 Jan. 3,682 72,407.1 44,507.6 1.867.7 42,639.9 27,899.5 33,838.4 212,856.2 71,778.5 43,928.2 1,867.7 42,060.5 27,850.3
Feb.P) se 72,921.4 ‘e e .. e 33,988.4 | 215,231.9 72,302.3 .. . e .. e
Commercial Banks
1965 Dec. 352 38.502.9 21,799.9 1.922.6 19.877.3 16,703.0 10.705.5 14,909.4 38,287.0 21.619.2 1,922.6 19,696.6 16.667.8
1966 Dec. 345 39,868.3 23,396.9 1.203.0 21,593.9 16,471.4 12,830.2 15,896.6 39,558.6 23,120.3 1.803.0 21,317.3 16,438.3
1967 Qct. 340 39.521.7 23,235.1 1.603.6 21,631.5 16,286.6 12,442.4%) 17.973.5 39,230.3 22,994.6 1.603.6 21,391.0 16,235.7
Nov. 340 39,648.2 23,000.8 1.567.5 21,433.3 16,647 .4 12.534.6 18,298.8 39,331.8 22,732.2 1.567.5 21.164.7 16,5996
Dec. 336 42,222.1 23,356.9 1.741.5 21.615.4 18.865.2 12,907.3 18,671.9 41,840.1 23,014.8 1.741.5 21,273.3 18.825.3
1968 Jan. 334 39,939.0 22,354.5 1.623.4 20,731.1 17,584.5 12,607.0 18,950.1 39,724.9 22,180.4 1.623.4 20,557.0 17,544.5
Big Banks ©) +)
1965 Dec. 6 16,967.2 9.,615.1 01.1 $.814.0 7,352.1 5,796.0 2,381.3 16.881.3 9,534.0 801.1 8.732.9 7.347.3
1966 Dec. 6 17.030.7 10,179.5 736.0 9.443.5 6,851.2 7,168.8 2,779.8 16,901.3 10,053.8 736.0 9.317.8 6,847.5
1967 Qct. 6 16,909.4 9,506.3 692.4 8.813.9 7.403.1 6,602.9 3.756.7 16,835.5 9.,435.2 692.4 8,742.8 7,400.3
Nov, 6 16,828.6 9,272.2 646.6 8.625.6 7,556.4 6,673.7 3,946.3 16,752.7 9,199.2 646.6 8.552.6 7,553.5
Dec. 6 17.945.4 9,385.2 675.2 8,710.0 8,560.2 6,945.4 4,138.8 17.839.8 9,282.4 675.2 8.607.2 8,557.4
1968 Jan. ] 16,956.6 8,968.6 639.2 . B,329.4 7.988.0 6,657.8 4,203.0 16,896.4 $.911.3 639.2 8,272.1 7,985.1
State, Regional and Local Banks +)
1965 Dec. 103 14,673.7 8.645.1 581.5 8,063.6 6,028.6 3,767.7 11.457.2 14,596.6 8.581.6 581.5 $,000.1 6,015.0
1966 Dec. 105 15,472.0 9,407.0 517.7 8,889.3 6,065.0 4,398.4 12,002.5 15.368.5 9.317.7 517.7 8,800.0 6,050.8
1967 QOct. 105 15,474.8 9,783.1 481.7 9,301.4 5.691.7 4,493.7%)| 12,992.1 15,345.4%)|  9,677.6 481.7 9.195.9 | 5,667.8
Nov. 105 15.676.2 9,812.3 470.9 9.341.4 5,863.9. 4,499.5 13.095.4 15,509.7 9,669.3 470.9 9,198.4 | 5.840.4
Dec. 106 16,746.757)| 10,050.5%) 545.7 9.504.8%T)| 6,696.2%7)| 4,682.9 13,298.2 16,539.28)|  9.865.4*D 545.7 9.319.78)  6.673.8%)
1968 Jan. 107 15,725.8 9,523.5 516.5 9,007.0 6,202.3 4,688.4 13,381.6 15.630.2 9,451.8 516.5 £.935.3 | 61784
Private Bankers +)
1965 Dec. 204 5.047.9 2,620.2 428.5 2,191.7 2,427.7 710.8 450.1 5,015.4 2.587.7 428.5 2,159.2 2,427.7
1966 Dec. 197 5.373.9 2,766.0 450.1 2,315.9 2,607.9 801.2 443.7 5,332.3 2,724.4 450.1 2.274.3 2,607.9
1967 Qct. 192 5,393.0 2,990.6 360.7 2,629.9 2,402.4 893.5 476.2 5,338.1%%) 2,935.7 360.7 2,575.0 2,402.4
Nov. 192 5,482.7 3,012.1 390.7 2,621.4 2,470.6 928.2 478.2 5,439.2 2,968.6 390.7 2.577.9 2,470.6
Dec. 187 5,601.2%)]  2,855.6%) 424.3 2,431.3%)  2,745.6%) 883.3 490.0 5,562.8%)| 2,817.2%) 424.3 2.392.9%)|  2,745.6%)
1968 Jan. 184 5,506.8 2,935.2 383.9 2,551.3 2,571.6 874.9 502.2 5,468.5 2.896.9 383.9 2,513.0 2,571.6
Specialised Commercial Banks +)
1965 Dec. 39 1,814.1 919.5 1115 $08.0 $94.6 431.0 620.8 1,793.7 915.9 111.5 $04.4 $77.8
1966 Dec. 37 1,991.7 1,044.4 99.2 945.2 947.3 461.8 670.6 1,956.5 1,024.4 99.2 925.2 932.1
1967 Qct. 37 1,744.5 955.1 68.8 886.3 789.4 452.3 748.5 1.711.3 946.1 68.8 877.3 765.2
Nov. 37 1.660.7 904.2 59.3 844.9 756.5 433.2 778.9 1,630.2 895.1 59.3 835.8 735.1
Dec. 37 1,928.8 1,065.6 96.3 969.3 863.2 395.7 744.9 1.898.3 1,049.8 96.3 953.5 848.5
1968 Jan. 37 1.749.8 927.2 83.8 843.4 822.6 385.9 | 863.3 1,729.8 920.4 83.8 836.6 809.4
*) Short-term lending: less than six- months; medium-term lending: six months to less than four years; long-term lending: four years and over. — The classification of the credits is
1) CF, “Statistisches Handbuch der Bank deutscher Lander 1948—1954", observations on methods employed in Part IIl. — %) Alterations are due, in general, to merging or liquidation
considerable: number of institutions, alterations are explained by separate notes. — 3) Partial amounts of the balance-sheet items “Debtors® and “Loans on a trust basis”. — 4) Bal-
(Raiffeisen) to render returns. Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of
crease partly due to conversion of “administered loans” (about DM 438 million of Land building loans) into bank credits (September 1954). — 7) Statistical decrease (long-term
42 million; long-term bank-to-bank lending about DM 7 million). — %) As from January 1960 including the Saarland. The rows of figures were linked together in December 1959
of economic activity for the first time in 1960. Up to end-November 1960 it was attributed, in the tabulations, as an overall item to the sector "Business enterprises and individu-
cf, footnote %), — 1) Statistical increase of about DM 43 million; cf. footnote 1*). — ) In December 1962 the obligation to render returns was newly defined for the credit
more., The December figures are shown for both the old and the new range of institutions required to report. — 15) Statistical decrease of some DM 13 million. — % Statistical
DM 57 million. — ) Statistical shift of about DM 168 million between Business enterprises and individuals (decrease) and Public authorities (increase). — ?') Inclusion o
75 million; cf. footnote ). — ®4) Statistical increase of about DM 313 million; cf. footnote ®), — ) Statistical decrease of about DM 313 million; cf, footnote ), — %) Statistical
decrease of about DM 122 million, — %) Statistical increase of about DM 194 million, — 3!) Statistical decrease of about DM 194 million. — 32) Statistical increase of about DM
credits DM 58 million). — 84) Statistical decrease of DM 30 million. — ) Statistical increase of DM 30 million. — %6) Statistical increase of DM 30 million. — 37 Statistical
over of the business of two private bankers by two regional banks (balance-sheet total about DM 240 million). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG,
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Institutions II1. Credit Institutions
A. Lending, Security Holdings, Deposits

Holdings, Deposits
and Credit Institutions*)

and security holdings)*)
of DM

comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term Iending Short-term lending
End of
Debtors year
Medium- Long- Discount | Medium- Long- e — Medium- Long- or
. te:l-m . te;m Debtors credits term term term term month
endin in- i 3 among 1
g en‘ ing Total (eath (not in len;img len‘clmg Total whidh: Discount lending lending
n ) 4 cluding ) ) credits b 4
advances) | Treasury Total Accept-
bills) ance
credits
All Banking Groups?)
3,923.0 | 22,459.2%] 316.8 278.5 38.3 479.8 5,056.7 2,874.7 1,236.5 36.3 1,638.2 699.3 7,298.4 1954
4.775.0 | 29,839.0 325.9 258.6 67.3 410.3 7.332.9 3,519.8 1,485.1 47.5 2,034.7 667.9 9,317, 1955
57150 | 3538527, 433.1 363.5 69.6 469.2 8,976.7 || 3,301.6 1,581.0 56.2 1,720.6 582.4 10,911.6 ) 1956
5.946.1 | 40,720.3 624.8 529.3 95.5 776.3 10,038.3 3,009.3 1,563.6 89.1 1,445.7 656.3 12,582.5 1957
6,900.0 | 47.416.4 §31.6 470.7 60.9 950.3 12,818.3 3,026.0 1,672.1 170.5 1,353.9 624.6 13,601.8 1958
9,568.7 55,606.9 321.0 257.6 63.4 1,241.4 16,340.9 4,087.311) 1,971.9 134.8 2,115.41)| 8497 15,141.9 1959
9,707.1 56,650.3 321.4 258.0 63.4 1,242.3 16,547.9 4,093.211) 1,973.6 134.9 2,119.611) B67.4 15,164.2 1959 8)
11,1673 | 64,9535 408.5 368.8 39.7 1,284.1 19,144.0 4,538.9 2,315.3 166.9 2,223.6 873.8 16,946.4 1960 8) 9)
13,380.410) 76,223.8 686.7 649.8 36.9 1,309.0 | 22,460.8 5,365.0 2,582.9 203.0 2,782,1 19,530.3
17,056.8“1 $8.813.9 534.3 488.0 46.3 1,238.0 25,664.511 (|  6,132.51%) 2,965.718) 220.1 3,166.8 1,082.21%) | 22,056.1 196214)
17,125.41%)( 38.918.5 534.7 488.4 46.3 1,238.5 | 25,674.317)| 6,132.5%) 2,965.718) 220.1 3,166.8 1,082.319) | 22,056.6 196214
19,711.78)(102,434.5%%) | 897.8 846.5 51.3 1.290.8 | 30,502.62| 6,408.8 3,151.0 200.5 3,257.8 1,144 24,493 1963
21,838.9%)117,080.6%)| 1,558.1%%) | 1,508.7%%) 49.4 1.579.2 36,701.9 7,450.0%%) 3.344.9%) 2423 4,105.1 1,987.8%) | 26,453.1%) 1964
25.319.4 1131,421.7 1,011.4 966.1 45.3 2,409.0 | 43,191.7 7,805.4 2.986.7 250.7 4,818.7 2,311.8 29.,400.6 1965
28.990.2 |142,165.1 1,078.9 1,033.2 45.7 3,942.8 | 48,247.3%)|| 8,428.4 3,329.3 302.6 5,099.1 2,869.5 30,748.251) 1966
28,414.2 |143,717.6 1,123.1 1,081.8 41.3 4,346.1 | 49.613.7 7,764.0 3,131.3 321.4 4,632.7 2,858.5 31,019.1 Feb. 1967
28,488.7 |144,238.6 903.2 860.9 42.3 4,486.7 50,207.2 8,241.9 3,088.1 315.7 5,153.8 2,939.3 31,273.0 March
28,377.0 |144,920.8 1,050.4 1,006.9 43.5 4,517.8 50,605.2 8,499.1 3,045.7 311.7 5,453.4 2,921.6 31,570.5 April
28,569.1 |146,030.5 894.9 847.9 47.0 4,646.3 51,006.3 8,559.0 3,179.9 303.7 5,379.1 2,856.9 31,516.4 May
28,943.3 |146,675.0 920.0 867.7 52.3 4,796.4 51,317.9 8,804.9 3,224.3 284.1 5,580.6 2,889.8 31,271.6 June
28,632.2 |[147.772.5 860.7 804.9 55.8 4,741.5 51,862.2 8.715.4 3.066.4 267.2 5.649.0 2.859.7 31.478.5 Tuly
28,964.8  |149,141.2 844.6 787.2 57.4 4,498.9 | 52,655.3 8,408.7 2,826.7 2499 5,582.0 2,812.9 31,778.1 Aug.
23.938.1:3 150,056.9 722.2 658.1 64.1 4,536.6 52,936.3 8,375.6 2,899.1 244.1 5,476.5 2,852.3%) | 32,003.0 Sep.
29,071.7%%)| 151,808.3 696.6 635.0 61.6 4,625.1 53,515.5 8,209.2 2,783.6 224.3 5.425.6 2,940.5 32,162.8 Oct.
29,191.8 | 153,447.6 829.7 772.0 57.7 4,780.9 54,454.1 8,384.6 2,979.5 212.5 5,405.1 3,019.3 32,457.6 Nov.
29,728.2 |155,229.4 807.4 758.3 49.1 4,844.9 55,487.0 9,729.6 3,155.3 217.5 6,574.3 3,078.8 32,704.3 Dec.
129,122.6 |156,343.8 628.6 579.4 49.2 4,715.8 56,512.4 9,167.3 3,035.0 221.1 6,132.3 3,332.5 33,022.3 Jan. 1968
©29,138.9 | 157,524.2 619.1 oo S 4,849.5 | 57,707.7 v e o cee Ve e Feb.P)
Commercial Banks
10.462.7 | 12,679.2 215.9 180.7 35.2 242.8 2,230.2 4,014.2 1,981.3 250.1 2,032.9 978.6 453.4 Dec. 1965
12,451.9 13,498.5 309.7 276.6 33.1 378.3 2,398.1. 4,635.4 2,273.8 296.6 2,361.6 1,097.2 544.0 Dec. 1966
114915.0%)[ 15,142.9 291.4 240.5 50.9 527.4 2,830.6 5,001.4 2,066.6 221.7 2,934.8 1,069.1%) 577.5 Qct. 1967
11,867.1 15,431.0 316.4 268.6 47.8 667.5 2,867.8 5.170.0 2,143.0 209.4 3,027.0 1,093.1 593.0 Nov.
12,218.2 | 15,707.1 382.0 342.1 39.9 689.1 2,964.8 6.038.6 2,281.2 210.4 3,757.4 1,156.3 594.0 Dec.
11,9201 | 16,008.0 214.1 174.1 40.0 686.9 2,942.1 5,772.9 2,262.2 214.8 3,510.7 1,145.4 615.8 Jan. 1968
Big Banks ©) +)
5.680.5 2,087.2 $5.9 81.1 4.8 115.5 294.1 2,085.5 1,128.5 170.4 957.0 441.7 106.4 Dec. 1965
7,021.9 2,464.1 129.4 125.7 3.7 146.9 315.7 2,419.5 1,310.0 210.3 1,109.5 532.2 147.9 Dec. 1966
6,319.6 3,440.4 73.9 71.1 2.8 283.3 316.3 2,567.6 1,127.2 147.6 1,440.4 460.7 151.2 Oct. 1967
6,244.5 3,629.0 75.9 73.0 2.9 429.2 317.3 2,559.4 1,158.3 138.2 1,401.1 473.4 151.0 Nov.
6,505.5 3,755.0 105.6 102.8 2.8 439.9 383.8 | 3.036.6 1,205.4 135.7 1,831.2 526.4 160.2 Dec.
6,257.8 3,862.6 60.2 57.3 2.9 400.0 3404 | 2,950.2 1,207.3 145.1 1,742.9 526.7 155.6 Jan. 1968
State, Regional and Local Banks +)
3.649.9 9,733.5 77.1 63.5 13.6 117.8 1,723.7 1,411.1 703.8 62.0 707.3 451.7 305.5 Dec. 1965
4,177.4 | 10,173.4 103.5 89.3 14.2 221.0 1,829.1 1,575.5 800.6 69.5 774.9 492.7 340.2 Dec. 1966
4,275.8%9] 10,775.2 129.4 105.5 23.9 217.9 2.216.9 1.775.0 777.6 59.0 997.4 549,5%) 379.8 Oct. 1967
4,288.5 | 10,858.9 166.5 143.0, 235 211.0 2,236.5 1,905.9 820.3 56.0 1,085.6 546.6 392.8 Nov.
4,452.3 11,043.5 207.5%7) 185.137) 22.4 230.6 2,254.7 2,197.3%7) 889.0%7) 55.8 1,308.3%7) 541.7 387.6 Dec.
4,426.7 | 11,103.9 95.6 71.7 23.9 261.7 2,277.7 2,076.8 284.8 54.9 1,192.0 543.4 414.1 Jan. 1968
Private Bankers +)
706.6 429.7 32.5 32.5 — 432 20.4 f 396.5 107.0 | 17.7 289.5 66.3 35.8 Dec. 1965
797.2 413.0 41.6 41.6 - 4.0 30.7 515.8 115.5 16.8 400.3 51.7 49.0 Dec. 1966
880.6 420.8 54.9 54.9 - 12.9 55.4 552.4 123.7 15.1 428.7 22.2 36.4 Oct. 1967
914.2 415.3 43.5 43.5 — 14.0 62.9 598.9 140.8 15.2 458.1 35.0 39.0 Nov.
£74.8 429.6 38.4%) 38.4%) —_— 8.5 60.4 671.5%) 139.4%) 18.9 532.1%) 39.2 36.1 Dec.
864.4 448.4 38.3 383 | —_ 10.5 53.8 643.5 141.2 14.8 502.3 30.1 36.1 Jan. 1968
Specialised Commercial Banks +)
425.7 428.8 | 20.4 3.6 16.8 l 5.3 192.0 121.1 42.0 — 79.1 18.9 6.0 Dec. 1965
455.4 448.0 35.2 20.0 15.2 6.4 222.6 124.6 47.7 —_ 76.9 20.6 6.9 Dec. 1966
439.0 506.5 33.2 9.0 24.2 13.3 242.0 106.4 38.1 - 68.3 36.7 10.1 Qct. 1967
419.9 527.8 30.5 9.1 21.4 13.3 251.1 105.8 23.6 — 82.2 38.1 10.2 Nov.
385.6 479.0 30.5 158 l 14.7 10.1 I 265.9 133.2 47.4 - 85.8 49.0 10.1 Dec
371.2 593.1 0 | 6.8 13.2 14.7 270.2 102.4 28.9 —_ 73.5 45.2 10.0 Jan. 1968

based on the period agreed with the customers, not on the period still to run as from the date of the return. — X) For Treasury bill and security holdings, see Table Il A 2. —
of institutions, or to the establishment of new institutions; decrease in number of “Private Bankers” is also due to change in legal form. In the case of larger institutions, or of a
ance-sheet item “Long-term lending®, and partial amount of balance-sheet item “Loans on a trust basis”. — ¥) Decrease due to alteration of the obligation of the credit cooperatives
RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — ) In-
lending to non-banks about DM 560 million; long-term lending to business enterprises and individuals about DM 518 million; long-term lending to public authorities about DM
by showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. — %) Lending by credit cooperatives (Raiffeisen) was broken down by sectors
als®, — 10) Statistical decrease of DM 40 million; cf. footnote 1), — 1) Statistical increase of DM 40 million; cf. footnote 1), — 1?) Statistical decrease of about DM 43 million;
cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or
increase of roughly DM 32 million. — 17) Statistical decrease of roughly DM 115 million. — %) Statistical increase of roughly DM 13 million. — !*) Statistical increase of roughly
previously unrecorded Private Bankers with small volume of business. — 22) Statistical decrease of about DM 75 million; cf. footnote %), — %) Statistical increase of about DM
increase of DM 15 million. — *?) Statistical increase of about DM 452 million; cf. footnote 28), — *8) Statistical decrease of about DM 452 million; cf. footnote 27), — *9) Statistical
76 million (short-term debtors DM 230 million, discount credits DM 46 million). — 33) Statistical decrease of about DM 103 million (short-term debtors DM 45 million, discount
increase owing to taking over of the business of two private bankers by two regional banks (balance-sheet total about DM 240 million). — 38) Statistical decrease owing to taking
and their Berlin subsidiaries, — +) Sub-group of “Commercial Banks“. — P) Provisional.
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IIL. Credit Institutions
A, Lending, Security Holdings, Deposits

1. Lending to Non-Banks

(excluding Treasury bill
Millions
Lending to non-banks
Lending to non-banks
Business enterprises
Number Short-term lending Short-term lending
of
report- Debtors Debtors
End of Tng i ]
month institu- Credits stcg}xtnt Midlum' Ltong- Credits
tions in cret 1ts 1 e;;n 1 e;r_n in Di t
1) Total Accept- current E:Iiz dil: - en') ng en‘)mg Total Accept- current c;:g;:
Total ance account Treasu g Total ance account
credits and bill s)fY credits and
other other
credite credits
. Central Giro Institutions®)
1965 Dec. 12 3,839.3 1,703.1 n.o 1.632.1 2,136.2 3,314.0 | 28,3747 3,671.3 1,540.6 71.0 1.469.6 2,130.7
1966 Dec. 12 4,019.8 1,888.7 $2.0 1,806.7 2,131.1 43655 | 30.371.0 3.774.2 16498 $2.0 1.567.8 2.124.4
1967 Qct. 12 3,199.4 1,504.7 8 1,441.9 1,694.7 42679 | 32,4521 3,112.6 1.423.3 62.8 1,360.5 1.689.3 'l
Nov. 12 3,439.1 1.583.1 73.0 1.510.1 1.856.0 43128 | 32,7830 3.326.7 1.475.5 730 1.402.5 1,851.2
Dec. 12 3,636.9 1.620.0 789 1.5411 2,016.9 43997 | 33,2454 3.521.6 1.508. 789 1.430.0 2,0127
1968 Jan, 12 3,286.5 1,371.6 2.6 1,289.0 1,914.9 4,273.6 | 33,487.7 3,233.9 1,323.0 2.6 1,240 4 1.910.9
-}
Savings Banks
1965 Dec. 864 | 10,774.4 7.921.8 10.7 7.911.1 2,852.6 5.804.2 | 49.853.9 10,466.0 7,617.5 10.7 7.606.8 2.848.5
1966 Dec. 862 | 12.314.7 9,020.6 158 9.004.8 3.204.1 6.835.5 | 54,842.6 12,062.0 8.772.7 15.8 8.756.9 3.20903
1967 Qct. 862 | 12.612.7 9.690.3 20.0 9,670.3 2,922.4 7.616.4 | 58,602.3 12,406.1 9,487.9 20.0 9,467.9 2,918.2
Nov. 862 | 12.619.6 9.726.2 125 9.703.7 2.893.4 7.669.6 | 59,1821 12,437.0 9.547.6 22.5 9,525.1 2,889.4
Dec. 862 | 12,7832 9,761.6 %7 9,735.9 3,021.6 7.720.8 | 60,0243 12,5493 9.531.9 257 9,506.2 3.017.4
1968 Jan. 859 | 12,637.9 9,723.7 7.6 9,701.1 2,914.2 7.648.4 | 60,488.1 12,422.5 9,512.6 226 9,490.0 2,909.9
Central Institutions of Credit Cooperativest)[))
1965 Dec. 18 1.013.6 681.2 Q.0 639.2 332.4 141.0 589.0 1.012.5 681.1 42.0 639.1 332.4
1966 Dec. 1s 12135 797.% 652 7326 4157 174.8 626.7 1,208.3 7928 65.2 727.6 1157
1967 Qct. 18 1,101.4 660.1 19.3 640.8 241.3 246.7 637.7 1.097.6 656.3 19.3 637.0 441.3
Nov. 18 1,124.1 728.9 3022 698.7 395.2 24317 654.3 1,120.0 724.8 30.2 694.6 3952
Dec. 18 | . 11808 7842 95 7343 396.6 195.0 646.4 1.176.7 780.1 499 730.2 396.6
1968 Jan. 18 11517 § 7615 493 712.2 390.2 198.7 651.5 1,144.6 754.4 49.3 705.1 390.2
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 5 73.7 44.5 - 44.3 29.2 46.1 83.4 73.7 44.5 - 44.5 29.2
1966 Dec. 5 138.7 83.7 - 837 550 61.9 8.3 1337 78.7 - 78.7 550
1967 Qct. 5 137.6 90.3 - 90.3 47.3 68.4 99.6 133.9 6.6 — 6.6 47.3
Nov. 5 135.0 o1.0 —_ 91.0 44.0 69.3 103.3 1310 87.0 - 87.0 44.0
Dec. 5 1155 819 - 819 33.6 652 1031 11124 77.8 — 7738 33.6
1968 Jan. 5 110.4 0.9 - 80.9 29.5 66.1 102.7 106.3 76.8 — 76.8 20.5
Central Institutions of Credit Cooperatives (Raiffeisen)
1965 Dec. 13 939.9 636.7 42.0 594.7 303.2 94.9 505.6 939.8 636.6 20 594.6 303.2
1966 Dec. 13 1.074.9 7141 652 6489 360.7 112.9 538.4 1.074.8 714.1 65.2 648.9 360.7
1967 Qct. 13 963.8 569.8 193 550.5 394.0 178.3 538.1 963.7 569.7 19.3 550.4 394.0
Nov. 13 989.1 637.9 30.2 607.7 351.2 174.4 551.0 989.0 637.8 302 607.6 351.2
Dec. 13 1.065.3 7023 99 652.4 363.0 1298 5433 1,065.3 7023 299 652.4 363.0
1968 Jan. 13 1,041.3 680.6 49.3 631.3 360.7 132.6 548.8 1,038.3 677.6 193 628.3 360.7
Credit Cooperatives™)
1965 Dee. 2.195 9,065.5 7,508.3 249 7.483.4 1.557.2 2,216.4 8,311.1 9,031.6 7.475.0 24.9 7.450.1 1.556.6
1966 Dec. 2,188 | 10,190.9 $,394.5 2 8.365.7 1.796.4 2,488.4 9,458.3 10.150.7 8,355.4 28 $.326.6 1.7953
1967 Qct. 2,181 | 10.668.8 9,035.7 32.8 9,002.9 1,633.1 27101 | 10.330.1 10.632.3 9,000.2 32.8 8,967.4 1.632.1
Nov. 2181 | 10.691.6 9,062.8 36,0 9.026.8 1.628.8 27460 | 10.5125 10.657.2 9,029.6 36.0 8.993.6 1.627.6
Dec. 2,180 | 10.861.4 9,197.9 381 9,159.8 1.663.5 27995 | 1067872 10.8223 9,159.8 38.1 9.121.7 1.662.5
1968 Jan. 2179 | 10.752.3 9,133.4 35.6 9,097.8 1.618.9 2,784.1 | 10,820.3 10.716.7 9,098.9 35.6 9,063.3 1.617.8
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 756 6,054.1 4,816.2 23 4,793.9 1,237.9 1,228.0 4,366.9 6,041.9 4.804.4 22.3 4,782.1 1,237.5
1966 Dec. 7% 6.750.4 5,335.5 256 5,309.9 1.414.9 1.380.2 4,963.6 6.733.6 5.319.3 286 5,203.7 1.4143
1967 Qct. 749 7.037.5 5,773.6 29.5 5,744.1 1,263.9 1,533.2 5,431.3 7,019.0 5,755.6 29.5 5.726.1 1.263.4
Nov. 749 7.028.9 5.776.8 318 5,745.3 1,252.1 1.546.0 5,527.2 7.011.6 5.760.2 31.5 5,728.7 1.251.4
Dec. 748 7.085.0 5,811.0 329 5,778.1 1,2740 1.567.7 5,619.3 7.066.1 5,792.7 3209 5.759.3 12734 | o
1968 Jan, 748 7.020.0 5,782.9 30.2 5,752.7 1.237.1 1,567.6 5,608.7 7,001.7 5,765.3 30.2 5,735.1 1,236.4
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table Il A 5)
1965 Dec. 1,439 3,011.4 2,692.1 2.6 2,689.5 319.3 988.4 3,944.2 2,989.7 2,670.6 2.6 2,668.0 319.1
1966 Dec. 1,438 3,440.5 3.059.0 32 3,055.8 3818 1,108.2 44947 3.4171 3,036.1 32 3,0329 381.0
1967 Qet. 1,432 3,631.3 3.262.1 3.3 3,258.8 369.2 1,176.9 4,898.8 3,613.3 3.244.6 3.3 3,241.3 368.7
Nov. 1,432 3,662.7 3,286.0 45 3.281.5 376.7 1,200.0 4,985.3 3.645.6 3,269.4 45 3,264.9 376.2
ec. 1,432 3,776.4 3,386.9 52 3,381.7 389.5 1.231.8 5,058.9 3,756.2 3,367.1 5.2 3.361.9 389.1
1968 Jan. 1.431 3,732.3 3,350.5 5.4 3,345.1 381.8 1.216.5 5,121.6 3,715.0 3,333.6 5.4 3,328.2 381.4

"), ¥) and ) to %): see first page of Table IIl A 1. — °) Without Deutsche Gi rale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special
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I11. Credit Institutions

and Credit Institutions*) (cont’d) A. Lending, Security Holdings, Deposits
and security holdings)*)
of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending | Short-term lending
i
I i | tor
; ! ebtors End of
Medium- Long- Discount | Medium- Long- | Medium- Long- month
term term | Debtors credits term term among term term
len:lmg len‘dmg Total | (cash (not in- len’dmg len:hng Total which Discount len;img len:‘lmg
)] ) cluding A credits ) )
. advances) ; Treasury Total ccept-
R ance
bills) credits
|
|
Central GiroInstitutions®
2,657.2 18.942.5 168.0 162.5 5.5 656.8 9.432.2 827.3 ! 262.1 0.6 565.2 252.1 3,919.8 Dec. 1965
3.297.1 20,190.8 245.6 238.9 6.7 1.068.4 10.180.2 961.3 296.1 4.3 665.2 507.0 4,152.4 Dec. 1966
3,346.7 21.326.4 86.8 81.4 5.4 921.2 11,125.7 951.5 218.1 2.6 733.4 501.5 4.631.7 Qct. 1967
3,372.8 21,5504 112.4 107.6 4.8 940.0 11,2326 || 1.021.6 276.3 3.2 745.3 422.4 4,778.2 Nov.
3,466.8 21,977.8 1153 111.1 42 932.9 11,2676 || 1.173.4 199.5 238 973.9 430.8 4,785.9 Dec.
3,399.7 22,105.4 52.6 48.6 4.0 873.9 11,382.3 1,041.0 218.5 2.1 822.5 602.2 5,075.1 Jan. 1968
! t
Savings Banks
4,709.1 40,654.1 308.4 ; 304.3 4.1 1,095.1 9,199.8 347.5 48.5 _ 299.0 150.3 806.6 Dec. 1965
5.182.9 44,376.3 252.7 : 247.9 4.8 1,652.7 10,466.3 458.3 75.2 0.0 383.1 250.1 799.4 Dec. 1966
5.535.9 | 47.082.6 206.6 202.4 1.2 2,080.5 11,519.7 344.7 47.4 - 297.3 426.5 927.8 Qct. 1967
5.567.3 47,541.4 182.6 178.6 4.0 2.102.3 11,640.7 323.3 41.0 — 2823 447.8 942.8 Nov.
5,583.8 48,100.2 2339 2297 42 2.137.0 11.924.1 397.9 53.8 — 344.1 464.0 1,050.7 Dec
5,499.1 48,356.7 215.4 211.1 4.3 2,149.3 12,131.4 379.7 46.2 —_ 333.5 517.9 1,103.4 Jan, 1968
Central Institutions of Credit Cooperativest)[})

140.2 585.5 0.1 0.1 _ 0.8 3.5 '659.3 415.3 —_ 244.0 46.4 2,358.0 Dec. 1965

171.4 622.3 5.0 5.0 — 3.4 4.4 786.0 455.1 1.8 330.9 73.1 2,550.7 Dec. 1966

239.2 627.0 3.8 3.8 - 7.5 10.7 450.8 222.8 - 228.0 59.7 2,773.7 QOct. 1967

236.0 643.6 4.1 4.1 — 7.7 10.7 474.1 253.3 — 220.8 59.4 2,797.4 Nov.

188.9 635.7 4.1 4.1 — 6.1 10.7 615.4 371.1 4.2 244.3 54.7 2.774.4 Dec.

192.6 639.4 7.1 7.1 — 6.1 12.1 496.0 253.7 4.2 242.3 53.5 2,805.6 Jan. 1968

Central Institutions of Credit Cooperatives (Schulze-Delitzsch)

45.3 81.2 —_ — —_ 0.8 2.2 323.4 153.7 -_ 169.7 8.9 1.071.1 Dec. 1965

58.5 85.6 5.0 5.0 3.4 2.7 301.2 175.6 _ 205.6 26.3 1,103.3 Dec. 1966

60.9 90.5 3.7 3.7 — 7.5 9.1 251.9 112.6 — 139.3 18.0 1,176.9 Oct. 1967

61.6 94.2 4.0 4.0 —_— 7.7 9.1 245.0 B 116.8 —_ 128.2 18.0 1,189.4 Nov.

59.1 94.0 4.1 4.1 — 6.1 9.1 296.4 162.8 — 133.6 12.6 1.176.2 Dec.

60.0 93.6 4.1 4.1 —_ 6.1 9.1 260.1 123.3 —_ 136.8 13.1 1.187.4 Jan. 1968

Central Institutions of Credit Cooperatives (Raiffeisen)

94.9 504.3 0 0.1 - - 13 335.9 261.6 — 1 743 37.5 1,286.9 Dec. 1965
112.9 536.7 - _ —_— — 1.7 404.8 279.5 1.8 125.3 46.8 1,447 .4 Dec. 1966
178.3 536.5 0.1 0.1 —_ - 1.6 198.9 110.2 —_ 8.7 41.7 1,596.8 Qct. 1967
174.4 549.4 0.1 0.1 — — 1.6 229.1 136.5 — 92.6 41.4 1,608.0 Nov.

129.8 541.7 0.0 0.0 — — 1.6 319.0 208.3 4.2 110.7 42.1 1,598.2 Dec.

132.6 545.8 3.0 3.0 —_— _ 3.0 , 235.9 130.4 4.2 105.5 40.4 1,618.2 Jan. 1968

|
Credit Cooperatives ™)
2,127.6 7.809.7 339 33.3 0.6 88.8 501.4 35.3 17.6 — 17.7 2.9 61.0 Dec. 1965
2.361.7 8.837.9 40.2 39.1 1.1 126.7 620.4 379 15.2 — 23.7 1.8 65.7 Dec. 1966
2,571.4 9,622.8 36.5 35.5 1.0 138.7 707.3 40.2 19.9 _— 20.3 2.2 B8.9 Qct. 1967
2.603.8 9,794.5 34.4 33.2 12 142.2 718.0 39.9 20.2 - 19.7 2.2 91.8 Nov.
2.652.0 9.946.4 39.1 38.1 1.0 147.5 731.8 42.1 21.4 — 20.7 2.9 103.2 Dec.
2.641.9 10.074.0 35.6 34.5 1.1 142.2 746.3 39.3 19.3 — 20.0 3.6 116.4 Jan. 1968
Credit Cooperatives (Schulze-Delitzsch)
1.203.5 4,144 .4 12.2 11.8 0.4 24.5 | 221.5 34.6 17.0 —_ 17.6 2.8 41.8 Dec. 1965
1.343.9 4.676.5 16.8 16.2 0.6 36.4 2871 35.1 15.1 —_ 20.0 1.8 41.5 Dec. 1966
1.487.7 5,104.1 18.5 18.0 0.5 45.5 327.2 38.6 19.6 - 19.0 2.0 51.8 Qct, 1967
1.499.7 5,197.5 17.3 16.6 0.7 46.3 329.7 39.3 200 — 19.3 2.0 53.2 Nov.
1.519.1 5.282.5 1829 183 0.6 48.6 336.8 405 212 — 193 27 625 Dec.
| 1,520.4 5,357.2 18.3 17.6 0.7 47.2 341.5 37.7 19.1 — 18.6 3.4 74.4 Jan. 1968
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIl A 5)

924.1 3,665.3 21.7 21.5 0.2 64.3 278.9 0.7 0.6 -_ 0.1 0.1 19.2 Dec. 1965
1.017.9 4,161.4 23.4 22.9 0.5 90.3 333.3 2.8 0.1 _— 2.7 — 24.2 Dec. 1966
1.083.7 4,518.7 18.0 17.5 0.5 93.2 380.1 1.6 0.3 — 13 0.2 37.1 Qct. 1967
1,104.1 4,597.0 17.1 16.6 0.5 959 388.3 0.6 0.2 — 0.4 0.2 38.6 Nov.
1,132.9 4,663.9 202 19.8 0.4 98.9 3950 1.6 02 — 1.4 0.2 10.7 Dec.
1,121.5 4,716.8 17.3 16.9 0.4 95.0 404.8 }' 1.6 0.2 - 1.4 0.2 42.0 Jan. 1968

Functions”. — [J) Without Deutsche G chaftskasse, which is included in the group “Credit Institutions with Special Functions®, — +) (Schulze-Delitzsch) and (Raiffeisen).
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11, Credit Institutions v
A, Lending, Security Holdings, Deposits

1. Lending to Non-Banks

(excluding Treasury bill
Millions
Lending to non-banks
Lending to non-banks
Business enterprises
N“L"fb" Short-term lending Short-term lending
End CLf re}:nogrt- Debtars Debtors
mont PR Discount Medium- Long-
":;lx:: Credits credits term term ! Credits
* } in not in- lending lending in Discount
) Total Accept- current (cluding ) 4 Total Accept- current credits
Total ance account Treasury Total ance account
credits and bil credits and
ills)
other other
credits credits
Private and Public Mortgage Banks
r |
1965 Dec. 48 62.9 61.8 _— | 61.8 1.1 491.1 52,024.0 54.1 53.0 —_ 53.0 1.1
1966 Dec. 43 93.8 93.6 -— 93.6 0.2 775.5 53,669.6 8) 57.4 57.2 — 57.2 0.2
1967 Qct. 43 95.0 94.9 — 94.9 0.1 868.8 58,169.9 80.9 80.8 — 80.8 0.1
Nov. 43 107.6 107.5 — 107.5 0.1 879.2 58,697.8 94.4 94.3 - 94.3 0.1
Dec. 43 75.4 74.2 - 74.2 1.2 908.9 59,357.9 64.5 63.3 —_ 63.3 1.2
1968 Jan. 43 56.1 54.5 —_ 54.5 1.6 888.0 59,885.4 52.1 50.5 — 50.5 1.6
Private Mortgage Banks ©)
1965 Dec. 31 32.8 32.8 —_— 32.8 0.0 2711 26,293.1 24.3 243 —_— 24.3 0.0
1966 Dec. 29 44.6 44.4 - 44.4 0.2 381.1 28,874.7'9) 38.6 38.4 - 38.4 0.2
1967 Qct. 29 56.9 56.8 - ! 56.8 0.1 507.2 31,954.2 49.8 49.7 — 49.7 0.1
Nov. 29 91.7 91.6 - 91.6 0.1 519.7 32,230.9 79.7 79.6 — 79.6 0.1
Dec. 29 54.1 52.9 — [ 52.9 12 | 5518 32,575.7 44.0 428 —_— 42.8 1.2
1968 Jan. 29 39.0 37.4 — ‘ 37.4 1.6 J 527.6 32,957.8 39.0 37.4 - 37.4 1.6
Public Mortgage Banks
| .
1965 Dec. 17 30.1 29.0 — 29.0 1.1 220.0 25,730.9 29.8 28.7 —_ 28.7 1.1
1966 Dec. 14 49.2 49.2 - 49.2 — 394.4 24,794.91% 18.8 18.8 —_ 18.8 —_
1967 Oct. 14 38.1 38.1 - 38.1 — 361.6 26.215.7 311 31.1 —_ 31.1 -
Nov. - 14 15.9 15.9 — 15.9 — 359.5 26,466.9 14.7 14.7 —_ 14.7 -
Dec. 14 21.3 21.3 -_— 21.3 —_ 357.1 26,782.2 20.5 20.5 —_ 20.5 —_
1968 Jan. 14 17.1 17.1 —_— 17.1 _ 360.4 26,927.6 13.1 13.1 — 131 —_—
Credit Institutions with Special Functions?
| | |
1965 Dec. 21 2,396.5 714.9 42.0 672.9 1,681.6 1,707.8 16.618.6 2,120.1 i 438.5 42.0 396.5 1.681.6
1966 Dec. 19 | 2,988.4 674.9 31.3 ‘ 643.6 2,313.5 2,015.1 20,828.11%)| 2,798.9 ’ 485.4 313 454.1 2,313.5
! |
1967 Qet. 20 2.892.7 291.4 2.7 | 261.7 2.601.3 2,168.4 | 22,299.5 2,835.4 ! 234.1 29.7 204.4 2,601.3
Nov. 20 3,092.6 428.4 20.5 407.9 2,664.2 2,146.7 | 22,914.5 2.926.2 | 262.0 20.5 241.5 2,664.2
Dec. 20 3,013.7 475.7 195 456.2 2,538.0 2,112.9 23,1115 2,991.5 | 4535 19.5 434.0 2.538.0
1968 Jan. 20 2.926.1 384.0 343 329.7 2,542.1 2,033.4 23,563.9 2,826.4 : 284.3 54.3 230.0 2,542.1
Instalment Credit Institutions®)
1965 Dec. 221 2,075.5 702.7 Q.2 702.5 1,372.8 3,248.5 17.7 2.075.5 702.7 0.2 702.5 1,372.8
1966 Dec. 208 2,121.6 951.2 -— 951.2 1.170.4 3.448.1 24.6 2,121.6 951.2 — 951.2 1,170.4
1967 Qct. 207 1.578.6 648.1 0.2 | 647.9 930.5 ! 3,376.2%) 37.9 1,578.6 648.1 0.2 647.9 930.5
Nov. 206 1,592.1 673.5 | 0.1 673.4 918.6 3,440.3 38.5 1,592.1 673.5 0.1 673.4 918.6
Dec. 203 1,592.9 689.8 ‘ — ‘ 689.8 903.1 3,529.2 41.0 1,592.9 689.8 —_ 689.8 903.1
1968 Jan. 202 1.657.3 724.2 - 724.2 933.1 3,405.4 41.2 1,657.3 724.2 —_ 724.2 933.1
Postal Cheque and Postal Savings Bank Offices?)
1965 Dec. 15 — — - — — — ’ 3.914.7 - — —_ — -
1966 Dec. 15 — —_ -— | - —_ — | 4.695.2 — — —-— -_ —
1967 Qect. 15 - — — —_ — | — 4,820.8 —_ —_ —_ - —
ov. 15 —_ - - — — — 4,820.2 — — —_ —_— -
Dec. 15 _ - — - -_ ' - 4,939.6 —_ | — —_ — —_
|
1968 Jan. 15 — — - — — — 4,968.1 -_ i — -— — —
*), X} and 2) to 4): see first page of Table Il A 1, — % Breakdown by sub-groups discontinued from January 1964 owing to release of two institutions from the obligation to
For further data regarding purchase credits and other instalment loans see Table I A 3. — 7) Source: Federal Ministry of Posts and Telecommunications. Discount credits: bills pur-
million, — ') Statistical decrease of about DM 56 million. — 12) Statistical decrease of about DM 220 million. — 13) Statistical increase of roughly DM 2.6 billion. — 4) Statistical
million. — 18) Statistical increase of about DM 164 million (business enterprises and individuals about DM 139 million, public autherities about DM 25 million). — %) Statistical
©) Including ship mortgage banks.
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111, Credit Institutions
A. Lending, Security Holdings, Deposits

and Credit Institutions*) (cont’d)

and security holdings)*)
of DM
comprises credits to: |
| Bank-to-bank lending
and individuals Public authorities
.
Short-term lending | Short-term lending
|
I Debtors End of
Medium- Long- Discount | Medium- Long- Medium- Long- month
1 teém term Debtors credits term term mong term term
: i : a . : N
en' ing len‘ding Total (cash (not in len'dmg len‘cling Total Shid Discount len:lmg Ien‘dmg
) ) advances) cluding ) )] Total A credits )] )
Treasury - ota. ceept-
bills) ance
credits
Private and Public Mortgage Banks
|
429.3  42,938.4 8.8 8.8 — 61.8 9.085.6 29.3 29.3 - — . 1,079.2 [ Dec. 1965
545.7 44,490.0 %) 36.4 36.4 —_ 229.8 9,179.610) 31.9 30.9 — 1.0 72.411) 1,048.21%)] Dec. 1966
509.5 47,275.0 14.1 14.1 —_ 359.3 10.894.9 21.2 21.2 —_ —_ 80.2 1,201.9 Qct. 1967
518.7 47,637.3 13.2 13.2 -_ 360.5 11,060.5 32.4 32.4 — —_ 87.0 1,238.5 Nov.
512.8 48,002.8 10.9 10.9 —_ 396.1 11,355.1 21.6 21.6 _ —_ . 55.7 1,289.0 Dec.
499.5 48,190.4 4.0 4.0 —_ 388.5 11,695.0 34.6 34.6 _— —_ 80.3 1,351.0 Jan. 1968
Private Mortgage Banks °)
232.4 21,373.4 8.5 8.5 —_ 38.7 4,919.7 13.2 13.2 —_— —_— 8.3 501.8 Dec. 1965
289.4 23,379.71%) 6.0 6.0 — 91.7 5,495.018) 21.4 204 -_— 1.0 16.9 637.4 Dec. 1966
287.1 25,176.0 7.1 7.1 — 220.1 6,778.2 17.3 17.3 —_— —— 25.5 698.5 Qct. 1967
292.3 25,396.3 12.0 12.0 — 227.4 6,834.6 12.8 12.8 - — 25.5 727.3 Nov.
282.5 25,645.2 10.1 10.1 — 269.3 6,930.5 17.1 17.1 — — 25.2 737.1 Dec.
272.0 25,793.6 0.0 0.0 — 255.6 7,164.2 9.3 9.3 — — 28.1 772.1 Jan. 1968
Public Mortgage Banks
196.9 21,565.0 0.3 0.3 —_ 23.1 4,165.9 16.1 16.1 - —_ . 577.4 Dec. 1965
256.3 21,110.31%) 30.4 30.4 —_ 138.1 3.684.61%) 10.5 10.5 - — 55.511) 410.812)| Dec. 1966
222.4 22,099.0 7.0 7.0 —_ 139.2 4,116.7 3.9 3.9 —— —_ 54.7 503.4 Oct. 1967
226.4 22,241.0 1.2 1.2 — 133.1 4,225.9 19.6 19.6 — - 61.5 511.2 Nov.
230.3 22.357.6 0.8 0.8 _ 126.8 4,424.6 4.5 4.5 - —_ 30.5 551.9 Dec.
227.5 22,396.8 4.0 4.0 - 132.9 4,530.8 25.3 25.3 —_ — 52.2 578.9 Jan. 1968
Credit Institutions with Special Functions?®)
1,445.0 7.562.3 276.4 276.4 [ 0.0 262.8 9,056.3 1,535.0 204.3 — 1,330.7 746.8 20,542.6 Dec. 1965
1.531.5 9,909.414) 189.5 189.5 — 483.6 10,918.7%)]| 1,442.8 170.7 - 1,272.1 859.319) | 21,414.6!")| Dec. 1966
1,577.6 10.460.1 57.3 57.3 0.0 590.8 11,839.4 1,272.4 166.1 0.0 1,106.3 793.3 21.773.0 Qct. 1967
1,585.8 10.578.2 166.4 166.4 0.0 560.9 12,336.3 1,288.3 187.3 - 1,101.0 299.1 21.828.5 Nov.
1.576.6 10,579.4 22.2 22.2 0.0 536.3 12,532.1 1,426.7 202.1 — 1,224.6 906.3 21,920.2 Dec.
1,564.4 | 10.683.5 99.7 99.7 0.0 469.0 12,880.4 1,351.8 192.6 — 1,159.2 922.2 21,768.4 Jan. 1968
Instalment Credit Institutions?®)
3.248.5 17.7 — —_ —_ 0.0 —_ 47.0 23.3 _— 18.7 7.1 0.1 Dec. 1965
3.448.1 24.6 0.0 —_ 0.0 0.0 _— 25.0 12.3 — 12.7 8.5 —_ Dec. 1966
3,376.2%) 37.9 — — — - - 30.4 21.4 — 9.0 8.1 —_ Qct. 1967
3,440.3 38.5 — _— _— —_ — 35.3 26.1 —_ 9.2 8.0 — ov,
3,529.2 41.0 — —_ — — - 13.7 4.6 - 9.1 8.0 — Dec.
3,405.4 . 41.2 — — — _— —_ 16.9 7.9 —_ 9.0 7.3 —_ Jan 1968
Postal Cheque and Postal Savings Bank Offices?)
i i
— 232.0 _— —_ — -_— 3,682.7 310.5 —_ — 310.5 —_ i 180.2 Dec. 1965
—_ 215.6 —_ —_ -_— — 4,479.6 49.8 _— — 49.8 —_ 172.9 Dec. 1966
-— 233.3 -— — — —_ 4,587.5 96.6 — —_ 96.6 — 188.3 Qct. 1967
—_ 232.8 —_ — —_ - 4,587.4 — —_ — — - 187.3 Nov.
-— 238.8 - —_ - — 4,700.8 — —_ — - — 187.2 Dec.
= | 245.2 - — — — 4,722.9 35.0 — — 35.0 —_ 186.6 Jan. 1968
render returns. — §) Lending to business enterprises and individuals also contains credits granted to traders for financing their range of goods, and small amounts of “Other credits”, -—
chased for employment of money. — ©) Statistical decrease of roughly DM 2.4 billion, — ?) Statistical decrease of roughly DM 1.7 billion. — 19) Statistical decrease of about DM 691
increase of roughly DM 1.7 billion. — 15) Statistical increase of about DM 885 million. — 19) Statistical increase of about DM 56 million. — *7) Statistical increase of about DM 26

decrease of about DM 2.6 billion (business enterprises and individuals about DM 1.9 billion, public authorities about DM 700 million). — ®9) Statistical increase of DM 30 million. —
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I Credit Institutions
A. Lending, Security Holdings, Deposits

2. Treasury Bill and
(a) Breakdown of Tressury Bill and Security Holdings by Categories (Millions of DM)

Treasury bills and non-interest- Medium-term notes Securities Syndicate
bearing Treasury bonds (Kassenobligationen) participations
|
I Dolmemc Domestic Domestic
in- ex- Qther interest-bearing
cluding| cluding i’;““ securities
sues
End of mobilisation i and Market-
year paper ?) | among inter- Indu able
[ 8- Do-
or Total For- which: | For- est- equities For-
month 4 N Total issued i Total bearin trial and | Other| Foreign | Total | mes- |
) eign eign 2 bonds e |
Total by Total | Treas- Bank and invest- Mc‘uﬂ- <
credit UY | Total | bonds | other | ment | tes
institu- bonds [ interest- fund
tions of bearing | Ccertifi-
public deben- cates
author- tures
ities
All Banking Groups
1958 6,767.0| 6,167.1] 1,866.9 599 3.5]  73.5P%)  73.5P¢) . 112,751.5(12,647.2 (2.,743.4| 8.576.4] 7.809.4] 767.0/1.242.2 85.2/104.3 | 321.2] 296.5| 34.7
1959 7) 5,694.6| 4,463.2| 1,548.2 [1,231.4/1.265.1 1.211.9 556.0 53.2(16,435.8/16,120.9  (3.276.1| 11,264.4| 10,406.0]  858.4/1,488.1 9233/314.9 | 405.8| 377.6| 282
1959 7) 5,729.7| 4,498.3| 1,558.3 |1,231.4{1,272.7| 1,219.§ 560.9 53.2/16.666.6(16.351.1  [3.307.2) 11.461.0| 10.584.8|  876.2|1,488. 94.5/3155 | 4058 377.6] 28.2
1960 6,002.1( 5,622.6] 1,494.8 379.5(1,094.6| 1.082.7 611.2 119/ 17.111.4/16,781.7  |3.061.7( 11.630.7| 10.867.4|  763.3(1,987.2 | 102.1/329.7 | 493.5] 469.0 29.5
6.614.2| 5.418.9| 1,185.1 [1,195.3/1.484.6| 1.480.3 777.9 4.3/ 20,207.6/19.893.4  |3.359.9| 14,218.2) 13.376.4| 841.8/2,211.6 | 103.7/314.2 | 586.3] 539.7| 46.6
1962 §) 5,772.3| 5,056.1| 1.683.9 16.2{1,646.1| 1,643.6 986.0 2.5| 23,399.0(23,070.7 |3.958.1/ 16,7530 15.798.6| 954.4(2,2331 | 126.5!328.3 | 5653 7| 22.5
1962 ©) 5,772.3| 5,086.1| 1,683.9 716.2}1,646.1| 1,643.6 986.0 2.5]23.405.4/23.077.1  [3.959.5| 16,757.9| 15.800.5| 957.4i2.233.0 | 126.7/328.3 | 365.2 542.7| 22.5
1963 6.774.9| 5.942.4| 1.782.5 $32.5(2.070.9| 2.068.2 {1.300.7 2.7127,108.0(26,694.8  |4.344.2| 19.749.6| 18.836.1]  913.5(2,381.6 | 219.4/413.2 | 499.0 21.3
1964 4,559.2( 3,707.7| 1.655.8 $51.5(2,877.1| 2.850.9 {1.797.7 19.2] 31,130.5(30,698.9  [5.257.6] 22,545.2| 21,593.6]  951.6/2.743.3 | 152.5/440.6 | 474.0( 445.4) 28.6
1965 4.009.7) 3.199.7| 2,521.9 $10.0{2.866.8] 2.852.2 [1.928.4 14.6] 24.551.3(34,042.3  |5.660.0| 25.205. 324.195.4') 1.009.41%)(3.017.6 | 158.9/5090 | 815.4 747.7| 67.7)
1966 4,320.7| 4,096.5| 3,388.7 224.2(2,970.3| 2,944.2 |1.899.7 26.1] 35,571.1[35.111.1  |5,585.8( 26,136.9] 25,192.7] 944.2(3,216.6 | 171.8) 460.0 | 970.2( 909.0] 61.2
1967 Feb. | 6.341.6| 6.101.6] 4.562.2 240.0/4,140.3| 4,109.5 |1.904.2 30.8[ 36.595.5(36,103.7 |5.734.6| 27.069.1| 26.115.0(  954.1|3,136.7 | 163.3| 491.8 | 758.7| 698.1| 60.6
March | 6,645.0] 6,405.1] 4,777.6 239.94,221.6| 4.150.8 [1.925.1 30.8[ 37.469.7(36,922.0 |5.859.7] 27.804.3( 26,8920 912:3(3,074.3 | 183.7547.7 | 754.8; €93.7| 1.1
Avril | 7,364.9] 7,098.8| 5.486.2 266.1(4,159.0 4,126.7 |1.941.2 32.3| 37.743.8(37,227.8  [5.991.8] 28.008.0| 27.080.7] 927.3|3,032.3 | 195.8[ 516.0 | 737.5! 676.3] 61.2
May | 7,937.7} 7,473.9| 5.810.8 463.8/4.442.5| 4,410.2 |1.987.2 32.3(38.928.9)38.387.9  |6.163.9( 28.996.0 28.082.2]  913.8(3,034.5 | 193.5| 541.0 | 750.8| 688.6! 62.2
June | 6.896.9| 6.425.7| 5.172.3 471.2|4,518.2| 4.486.0 |2.117.8 32.2{ 39,455.0/38,919.1 _ 6,249.8( 29,455.0( 28,397.0| 1.058.0(3,025.3 | 189.0/535.9 | 760.1| 696.9] 63.2
July | 7,531.1) 7.052.1| 5,718.7 479.0(4.986.6] 4.,960.6 |2.263.8 26.0| 40,485.5[39,929.5 11)(6,641.8 30,088.2| 29,033.9] 1.,054.3(3,007.2 192.3} 556.0 747.6) 684.8 62.8
vg. | 8,583.5] 8.232.9| 6.863.0 350.6(5,407.3| 5.3823 {2.332.1 25.0 41,172.9(40.644.7 |6.906.1| 30.565.7] 29.485.4] 1,080.3(2,985.4 | 187.5\528.2 | 733.8 670.4| 63.4
Sep.” | 8.484.9| £.102.0] 6.754.3 382.015.464.3| 5,447.4 | 2.436.7 16.9| 42,082.8141.522.8 |7.056.0 31.229.7| 30.125.8! 1.103.9(3,057.2 | 179.9/560.0 | 642.1 520.5] 61.6
QOct. | 9.831.2] 8,994.3| 6,536.8 836.9)5.8¢8.1| 5,851.6 |2.503.9 16.5] 42.630.9]42,003.7 |6,736.2| 32,063.6| 30.958.0| 1,105.6(3,031.5 | 172.4|627.2 | 64835| 5763 722
Nov. [11,083.9|10,164.2| 6.957.9 919.7/6,030.0{ 5.978.2 |2.501.3 51.8| 43.735.9/43.099.0 |6.867.2 32,980.7| 31.798.2| 1.182.5/3.071.0 | 180.1} 636.9 | 720.5| 577.6] 142.9
Dec. [10.851.2| 9.860.8| 8,348.1 950.46,011.3| 5.986.3 |2.580.0 25.0/ 43,988.1(43,346.8  |6,752.7| 33.355.2] 32.342.1| 1.013.1(3.082.3 | 156.6/ 641.3 | 730.0| 610.1| 119.9
1968 Jan., [12,435.7(11.483.5(10,800.9 952.2[6.715.8| 6.690.8 !2.847.9 25.0 45.800.8(45,118.6  (7,128.0| 34.505.5| 33.407.3 1.098.2(3.331.8 | 153.3/682.2 [1.091.0| 859.1(231.9
Eeb. P}12,375.9111,364.0110,991.3 |1.011.9l6,613.4/ 6,588.4 '2.713.8 25.0l 47,008-6l46.280.8  17,417.835.214.2] 33,9802 1.234013,483.7 | 165.11727.8 | 824.6! 630.4/194.2
’ Commercial Banks?®)
1966 Dec. | 1.791.5| 1.604.8] 1.193.7 186.7| 670.5| 644.4 . 3432 26.1f $.416.3 8.021.2 |1.560.2] 3.325.2| 2.865.0  460.2/2.980.8 | 155.0/395.1 | 929.9] s68.5] 61.1
1967 Nov. | 4.024.5| 3.421. 9 2,622.2 602.6/1,415.9| 1.364.1 : 328.3 51.8 9.635.5| 9,060.8 11)/1,750.9, 4,292.5| 3.686.6]  605.9/2,856.1 | 161.3| 574.7 | 712.4] 569.6 142.8
Dec. | 4.057.6| 3.399.1| 3,299.4 658.5/1,521.4| 1,496.4 | 477.6 2500| 9.746.7| 9.172.8 |1.752.1) 4,409.8| 3.818.4] 591.4/2,872.3 | 138.6/5739 | 722.0( 602 1| 119.9
1968 Jan. | 4,537.3] 3.917.2] 3.797.4 620.111,694.11 1.669.1 | 537.6 25.010,059.6] 9,443.1 11.935:3] 425951 370831 551213114 134.1l616.5  h.082.71 850.7] 2320
Big Banks ©) )
1966 Dec. | 1,586.9| 1.510.2| 1.1 76.7] 278.7] 252.8 | 158.0 25.9] 3.602.8) 3.,393.1 474.6| 1.014.3|  757.7]  256.6/1.847.5 6.7]209.7 | 632.1] 579.3] 2.8
1967 Nov. | 3.587.0| 3,052.3| 2,437.3 534.7] 550.1| 501.5 | 1352 48.6] 3.939.4| 3,657.5 5222 1,260.4]  967.7]  292.7/1,816.5 58.4) 28619 | 514.0f 3802 133.9
ec. | 3.802.1] 3,209.2| 3,114.2 5929| 5457] 5237 | 1765 2200] 3.,974.0| 3.681.0 527.5| 1.2927] 1.001.7|  291.0/1,806.2 54.6/293.0 | 514.5| 402.9111.¢
1968 Jan. | 4,089.4! 3,522.21 3,427.2 567.21 63771 6157 | 216.8 220l 3.9684| 3,672.2 s45.71 1.117.7] 862.3]  255.4/1.95836 50212062 | 787351 s564.71222°8
State, Regional and Local Banks )
1966 Dec. 174.3)  93.8] 903 5| 354.5) 3545 1 1s2.1 — | 3.383.9] 3.261.2 861.4) 1,662.5| 1,529.4] 133.1] 674.1 63.2|122.7 | 256.6] 250.9 5.7
1967 Nov. 416.6 368.7| 184.0 47.9| 825.5| $25.5 177.6 | — | a117.9| 3.91822 986.6 2.243.0 2.034.9] 208.1 621.4 67.2/199.7 | 181.4 174.8] ' 6.6
ec. 2347 1891 184.4 45.6| 8417 8417 1 1910 | — | 4.102:4| 3.907.8 985.5 2,236.3| 2.030.7|  205.6| 635.2 50.8/194.6 | 188.8| 1829 5.9
1968 Jan. 271 39421 3694 2.9 92511 92511 2193 | — | 4.3839] 417006 1,120 2.289.4] 2.0739] 21551 7098 1312133 | 22771 22090 6.8
Private Bankers +)
1966 Dec. — — 14.7| 14 10.7 — | 1.197.4] 11400 185.8 507.1]  442.7 64.4] 415.4 31.7] 57.4 41.2] 38.6] 2.6
1967 Nov. 203 0.3 0.3 2000 31.1 281 | 7.6 3.0 1.282.7] 1,195.8 1) 190.7] 601.2]  504.6 96.6| 378.4 255 86.9 17.0] 14.6] 2.4
ec. 20.2 0.2 0.2 200 398 368 | 170 30| 1,2669| 1.186.7 188.2] 586.3]  499.9 86.9| 3883 228 202 187 163 2.4
1968 Jan. 3 0.3 0.3 3500 329 | 84 3.0l 1.322.6! 1.226.2 216.51 58521 5116 73.6l 402. 22.40 96.4 67.51 65 2.4
Central GiroInstitutions?¥)
1966 Dec. | 1.136.4| 1.117.7| 1,017.7 18.7/1,040.8| 1,040.8 517.7 — | 3.262.9 3,233.3 399.4| 2.674.0| 2.593.1 20.9] 158.6 1.3 29.6 40.3| 403 —
1967 Nov. | 1.024.7] = 959.7| ~ 959.7 65.0{1,661.7| 1,661.7 670.4 — | 3.802.5| 3.783.5 4151 3.226.5 3.119.9)  106.6 140.1 1.8 19.0 81 81 —
ec., | 1.055.7] 980.8| 980.8 74.9|1.626.5| 1,626.5 674.4 — | 3.813.3) 3.792.6 4072 3.251.6| 3.1516| 100.0 1322 16| 207 s 8.1 —
1968 Jan. 926.71 851.7] 8517 75.011,671.8] 1,671.8 6738 — | 3.775%91 3,75809 417.0l 3.203.9] 3,039.9] 1640 136.4 1.6 210 83 83 w
Savings Banks
1966 Dec. 17.4 7.4 170 — | 338.7] 3387 323.3 — | 15.183.9|15.180.5 | 1.455.9| 13.713.1| 13.667.1 460 9.5 20 3.4 T
1967 Nov. 167 16.7] 165 — | es2:2| ‘es2.2 457.7 — 119.481.7{19.478.3 | 1.784.3| 17.683.0| 17.625.7 573 8.8 22 34 —_| - |-
ec. 16.6| 16.6] 16.5 — | e02:1| 6021 | 4020 — |19.572.5|19.569.0 [1.766.3] 17,791.6| 17,759.8 318 9.0 21 35 - - |-
1968 Jan. 1651 1651 165 — | 82056l 82006 571.5 — 120,600.3120.596.8  11.833.8] 18,751.5| 18.689.8 6170 9.2 230 3.5 - ==
Private and Public Mortgage Banks
1966 Dec. - — - — 89.5]  89.5 47.2 | — | 1,010.7[ 1.009.7 770.7| 2367  211.5 252 0.5 18] 10 - - | -
1967 Nov — — — — | 1582] 15822 61.1 | — | 1.081.1] 1.080.4 787.9 290.1 261.9 282 0.6 18 07 —_ -] -
Dec. — — — — | 1219) 12159 285 — | 1.073.8| 1.0731 7501 32070 2904 303 035 18] 07 - = |-
1968 Jan. — —_ — — | 1619 1619 58.7 — | 1,1452] 1,144.5 788.9] 35331 3187 346 05 18l 07 - ==
CreditInstitutions with Special Functions
1966 Dec. 398.0 379.30 3343 18.7] 627.6| 627.6 | 5102 | — | 13740] L3640 | 5039 8365 8244 12.1] 33.6 0.0| 100 - - |-
1967 Nov. | 3.963.9 3.711.8| 2.655.4 252.1]1.795.6] 1,795.6 813.9 | — | 2.271.7] 2,251.9 949.4] 1,281.7] 1.260.4 21.3]  20.8 0.0 19.8 PR RN g
ec. | 3,559.2| 3,302.1| 3,239.3 257.11.829.9| 1.829.9 8179 | — | 2.2106] 2,187.9 894.1) 1.269.4| 1.247.8 216] 244 0.0 22.7 - - =
1968 Jan. | 4,87878! 4,621.7] 4.558.9 257.1l2,041.9] 2,041.9 818.6 — | 229071 2.2698 9172 13276 1.3071 2051 247 0.3l 209 —_ =] -
Postal Cheque and Postal Savings Bank Offices
1966 Dec. 975.8. 975.8] 825.8 - - — | = ] = | 30311 3.027.6 251.9] 2,775.7] 2.695.3 80.4] — - 3.5 -] -] -
1967 Nov. | 2.053.9) 2,053.9| 703.9 - — — | = {— | 3ooses| 3.0032 3453 2.657.9] 2.566.9) 910 — — 3.3 - -] -
ec. 2,151.3( 2,161.8) $11.8 — — — = | — | 3.0163| 30131 3443 2,668.8) 2.574.9 93.9 — — 332 N T
1968 Jan. | 2,076.3 2,076.31 1.576.3 — - — I — 1 — 1 300706l 30024 334.6] 2,669.8] 2.573.7 96.1 - — 3.2 - — 1=
All Other Groups?®
1966 Dec. s 1.5 0.3 — | 203.2] 2032 | 1582 - | 2.202.4] 3.274.7 643.8] 2,575.5| 2,336.4] 2391 436 11.8) 17.7 —_ ] -
1967 Nov 0.3 0.3 0.3 — | 316.5] 3165 | 1699 | — | 4.457.0| 4.440.9 834.2 3.549.0] 3.276.7| 272.3] 44.8 129 161 - -
ec. 0.2‘ 02 0.2 — | 3003 3093 jr 179.7 — | 4.554.6] 4,538.0 8385 3,643.4| 3,499.0( 144.4; 43.7 12.4| 16.6 - =
1968 Jan. 0.2 0.2 0.2 — | 32571 3257 187.8 — | 401776l 2.50122 901.5] 3,9400l 3,770.0/ 1700 466 13.11 164 o1l o

1) CE. Table III B 1, Interim Statements, Assets: "Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes (K. bligati )*, “Securities and syndicate participa-
tions”. — ?) Including mobilisation paper. — 3) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for & corretpcmding partial amount of the Deutsche
Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law). — ¢) Mortgage bonds, communal bonds, bondl of lpecialhed credit institutions, —
5 Includmg specialised commercial banks, which are not shown separately, — %) Central institutions of credit cooperatives (without Deursch which is included in
the group “Credit Institutions with Special Functions”), credit cooperatives and instalment credit institutions. — ?) First line, figures excluding Saarland, second line and following,
including Saarland. — %) Cf. footnote 14) to Table III A 1. — ?) Statistical increase of about DM 36 million. — 19) Statistical decrease of about DM 36 million. —1) Statistical decrease
of about DM 22 million which concerns various sub-items, — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of Commmill
g)ar}l’ks -— ’;) Without Deutsche Girozentrale - Deutsche Kommunalbank, which is included in the group “Credit Institutions with Speclnl Functions”. — P®) Partly estimated.
rovisiona,

44




III. Credit Iustitutions
A. Lending, Security Holdings, Deposits
Security Holdings?)

(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers (Millions of DM)

Treasury bills and non-interest-bearing Medium-term notes .
Treasury bonds (Kassenobligationen) Loan issues and interest-bearing Treasury bonds
Fed. Railways Local
Federal Government Federal and Fed. Postal Launder oca .
Government Administration authorities 4)
Federal Ex- E
Federal X X .
End of Rail- Rail- ternal ternal Syndi-
year ways wa . | bonds, _ | bonds, . . cate
or and Federal .ny;s Post- | " "7 Post- | C l::w- Post. partiel-
month Total Mobili- Federal | Linder | Total | Govern- Federal Lander| Total cur- | utae | Y | muta- ur cur- pations
sation Other | Postal ment edera rency- | T n o pTency- L rency- | Ex- Tency- Ex-
Total aper aper | Ad- Postal reform | gt | reform | G55 | reform | temnal | reform | ternal
P ,‘; P minis- Adminis- in- | 07 in- | N in- | bonds | in- | bonds
tration tration debted- com- debted- com- debted- debted-
ness | Lo | T8 | pen. | mess ness
sation sation
debt3) debt %)
All Banking Groups
1958 6,167.1] 4,300.2 4,300.2 - 1.392.71 474.2 — —_ — -— 2,743 .4, 431.0 1.271.6 $97.1 143.7 .
1959 7) 4,463.2| 3.121.8 2,915.0 206.81.005.6| 335.8 655.9 327.1 307.8 21.0| 3.276.1 98.8| 610.2|1.,442.3 21.0f 919.0 36.6} 1332 15.0 -—
1959 7} 4,498.3] 3,146.8 2,940.0 206.8(1.015.7| 335.8 658.6 329.1 308.5 21.0] 3,307.2| 102.0| ¢€10.7(1.462.5 21.0{ 924.1 36.6| 135.3 15.0 —
1960 5.622.6| 4.471.0 4,127.8 343.2| 992.7| 158.9, 471.5 228.9 225.6 17.0] 3.061.7| 146.3] 596.0/1,259.0 36.8! 8%56.2 27.8| 125.7 139 1.2
1961 5,418.9 4.390.0 4,233.9 156.2| 949.6 79.3 702.4 251.8 437.3 13.3| 3,359.9/ 257.4] 615.0(1.457.2 37.9| 816.0 30.6] 134.5 11.3 2.4
1962 %) $.056.1| 3,.841.6 3.372.2 469.4]1,185.3 29.2 657.6 170.4 479.1 8.1 3,958.1| 433.7| 668.9/1.827.9 42.9| 2083 28.2| 1385 9.7 0.7
1962 ) 5.056.1) 3.841.6 3,372.2 469.4|1,185.3 29.2 657.6 170.4 479.1 8.1 3.959.51 433.9] 668.9|1.829.2 42.9| 808.2 28.2) 138.5 9.7 0.7
1963 5.942.4| 4.476.5 4,159.9 316.6/1.446.% 19.1 767.5 158.2 609.3] — 4.344.2| 746.6] 711.1]1.988.1 54.4| 7149 23.5 99.0 6.6 [-X ]
1964 3.707.7| 2,348.9 2,051.9 197.0|1.347.7 11.1] 1.061.2 395.3 665.9| — 5.257.6| 1.072.2| 715.2|2.390.5 5.9 B854.6 25.0] 1240 10.2 1.9
1965 3.199.7| 1.793.9 677.8 1,115.7/1,264.0| 142.2| 923.8/ 264.3] 659.5| - |- 5.660.0/1,252.0| 748.0/2.408.3] 55.0/1,033.3] 22.5 131.8 9.1 2.9
1966 4,096.5! 2.664.3 707.8 1.956.5/1.251.8| 180.4| 1,044.5 419.0| 595.4 30.1] 5,585.8{1,381.5| 719.3;2,175.1 60.61,088.7 30.0| 120.4 10.2 0.2
1967 Feb. 6.101.6) 4,621.5 1.539.4 3,082.1/1,303.5| 176.6| 2.205.3 852.5) 1.020.1| 332.7| 5,734.6(1.379.8] 755.5/2,268.1 63.6] 1,093.8 29.9| 143.0 0.9 8.1
March 6:405.1| 4.902.8 1,627.5 3,275.3/1,326.4| 175.9| 2.,265.7 883.7| 1,038.3| 343.7] 5,859.7|1.433.2] 746.3|2.322.6 61.8(1,121.6 29.7) 143.6 0.9 Q0.1
April 7.,098.8| 5.652.6 1.612.6 4,€40.0({1,271.2} 175.0] 2,185.5 903.3 937.4| 344.8| 5,991.8;1,512.9| 739.9{2,361.4 60.0|1,139.8 29.5| 1474 0.9 0.5
May 7,473.9] 6,079.4 1,663.1 4,416.311,258.0| 136.5| 2,423.0{ 1,126.9, 913.3] 382.8] 6,163.9,1,557.0| 737.5|2.428.0 59.4/1,198.0 29.1| 154.1 0.8 0.1
June 6,425.7| 5.027.0 | 1.253.4 3,773.6/1.262.00 136.7] 2,368.2| 1.100.3| 884.1] 383.8] 6,249.8/1,599.5 726.8(2,464.6| 58.8/1.213.2] 29.2| 156.9 0.8 04
July 7.052.1| 5.670.5 | 1,333.4 4,337.1(1,244.7| 136.9] 2.696.8| 1,338.3] 976.0| 382.5| 6.641.8]/1,739.1] 747.4]2,501.6] 57.5/1,.410.4{ 29.2| 155.8 08} 6.0
Aus. 8,232.9 6,837.3 | 1,369.9 5,467.4/1,258.5| 137.1] 3.050.2 1,574.8/ 1,091.6( 383.8] 6,906.1 1,913.7| 747.3,2.561.8| 58.311,435.1f 29.3[ 1598 0.8/ 0.1
Sev. 8,102.0| 6,733.4 | 1,347.7 5,385.7/1.231.7| 136.9( 3.010.7| 1,515.4| 1.112.2| 383.1] 7.056.0/1,957.9] 753.0/2.608.1| 59.4[1,482.5| 29.5 164.8 o8] 1.1
Qct 8,994.3| 7,604.0 2,457.5 5,146.5/1,185.4 204.9| 3,347.7| 1,712.0{ 1.252.4| 383.3| 6.736.2| 1,851.8) 753.9|2.386.8 60.0| 1,488.8 29.1] 165.0 0.8 0.0
Nov. |10,164.2] 8,780.3 3,206.3 5,574.0/1,179.8| 204.1f 3.476.9| 1,844.8] 1,199.4| 432.7| 6.867.2[1.898.8| 751.312,365.0| 60.4[1.596.2| 28.5] 166.1 0.9 0.3
Dec. 9.860.8) 8.273.2 | 1,512.7 6.760.5/1.383.2| 204.4| 3.406.3] 1,809.8] 1,163.2| 433.3] 6.752.7|1.822.2| 766.0|2,340.2| 48.6]1,579.7| 29.0] 166.1 09| 07
1968 Jan. 11,483.5| 9,858.5 682.6 9.175.9(1,421.0] 204.0| 3,842.9] 2,183.9] 1,224.6| 434.4| 7.128.0[1.881.8] 760.6[2.509.5] s59.5|1,676.9' 28.5| 2103 o9 13
Feb. ® |11,364.0| 9.767.8 372.7 9,395.1(1,391.9] 204.3| 3,874.6| 2,060.6] 1,311.5| 502.5| 7,417.8[ « .- PIRERE BT IR A Y I I
Commercial Banks?)
1966 Dec. 1.604 8| 1,319.5 411.1 908.4] 274.8] 105 301.2] 1462 151.8 32| 1.560.2] 334.9] 611.7] 314.2| 48 184.1] 29.6] 36.6 0.9 0.2
1967 Nov. 3,421.9] 3,208.0 799.7 2,408.3| 173.8) 40.1| 1.035.%) 7205 3059 9.4 1,750.9| 376.5] 622.1] 340.5| 45.6| 281.1 28.4 56.0 07 0.3
ec. 3,399.1| 3,136.2 99.7 3,036.5| 222.6| 403| 1.018.8) 6975 290.4| 30.9( 1.752.1| 384.2| 620.5 364.8| 33.4| 266.5| 28.8] 53.1 osl 07
1968 lan. 3,917.2] 3.653.1 119.8 3,533.30 224.11 400l 1.131.5]  852.8)  269.31 9.4l 1.935.3] 21541 61331 4688l 4580 2025 8.4 704 o7l 13
Big Banks ©) t)
1966 Dec. 1.510.2 1.273.§ 407.0 866.5| 236.7] — 94.8 3.6 91.2] — 474.6] 73.0| 297.8] 59.4 72| 24.5 5.3 7.4 — —_
1967 Nov. 3,052.3] 2.875.8 615.0 2.260.8) 150.5| 26.0] 366.3] 2340 1323 — 5222 95.1] 293.7| 81.8 6.3 309 5.4 0.0 - 0.3
Dec. 3,209.2| 2.983.8 95.0 2.888.8) 199.4] 26.0| 347.2] 231.0( 1143 19| 527.5] 97.5) 289.9] 899 59  30.1 5.4 8.8 - 0.6
1968 Jan. 3,522.21 3,293.8 95.0 3,198.8! 20241 26.0f 398.9 290.8] 108.1] — 54571 97.9] 2842 108.2 6.4 5.5  10.6l 0.0 —
State, Regional and Local Banks *)
1966 Dec. 93.8 45 4 35 419 379 105 202.4] 1410 58.2 3.2f  861.4] 203.9| 234.51 2063 35.1] 1351 21.3] 246 06
1967 Nov. 368.7] 3322 184.7 147.5|  22.4 141 647.9] 4709 168.2 8.8| 986.6| 224.5| 237.8° 222.5| 33.8] 2067 19.9] 415 0.5 —
Dec. 189.1) 152.4 4.7 1477 22.4] 14.3| 6507 451.6| 170.7| 28.4| 985.5| 229.0| 240.8| 238.2] 21.8] 196.8] 20.2| 138.1 06 01
1968 Jan. 39421 359.3 24,8 334,51 209! 1400 705.81 54121 1557 8.9l 1.120.11 25161 239.7] 308.9] 33.81 21301 1971 5209 o5l o5
Private Bankers *)
1966 Dec. - - - - —_ —_ 4.0 1.6 2.4 — 185.8) 3 78.5| 38.9 5.9/ 207 3.0 3.8 0.3 —
1967 Nov. 0.3 - - — 03 — 20.5 14.6| 53 o0.6f 1907 29.1| 89.7[ 25.0 5.5 336 3.1 4.5 0.2 —_
Dec. 0.2! - — - 02| — 19.2 13.9 53| 0.6 188.8] 303 89.0] 262 56| 291 3.2 5.2 0.2 —
1968 Jan. 0.3 — — — 03 — 24.5 18.7 53| o.51 21650 37.20  88.51 407 56l 353 3.2 5.8 02l o3
Central Giro Institutions™
1966 Dec. 1.117.7] 4180 100.0 318.0| s51.7] 14s8.0] 523.1 137.3] 3765 9.3  399.4| 897 24.1| 163.2 3.0/ 106.8] — 12.6 0.0 —
1967 Nov. 959.7|  326.6 — 326.6 505.1 128.0 991.3] 3163 327.1| 348.1] 415.1] 75.2| 45.0/ 1349 3.4 144.8] — 11.8 0.0 —
Dec. 980.8| 341.0 — 3410 511.8] 12800 9521 305.4/ 293.7| 353.0] 407.2] 80.6] 45.3| 133.1 3.5 1296 — 15.1 0.0 —
1968 Jan. 851.7]  275.0 — 2750l 448.7 12800 9980l 37871  267.71 3516l 417.0 7460 4570 1393 3.9 13721 — 16.3 0.0 —
Savings Banks
1966 Dec. 17.4 0.4 0.4 - —_ 17.0 15.4 1021 4.2 1.0| 1.455.9] 310.fF 4.0| 655.8 0.1] 438.6] — 46.6| 0.0 —
1967 Nov. 16.7 1.2 0.2 1.0 - 15.5|  224.5|  160.77 61.4| 2.4| 1.784.3| 407.6 3.5 661.9 01| 6522 — 58.9) 0.1 —
ec. 16.6 1.1 0.1 1.0, — 15.5|  200.1| 139.5|% 57.7| 2.9 1,766.3| 398.0 5.5 660.4 00| 644.7] — 57.6 0.1 —_
1968 Jan. 16.5 1.0 — 1ol — 15,50 249.10  176.7 65.11 7.3 1,833.8] 308.1 7.41 678.1 ool 67171 — 68.4 0.1 —
Private and Public Mortgage Banks
1966 Dec. - - - - _ —_ 42.3 12.6 29.7] — 770.7| 217.5] 71.7] 3269 0.7] 151.8 0.1 2,0’ — -
1967 Nov. - - - - - — 97.1 63.9 33.2) — 787.9] 214.6] 72.3| 312.6 07| 1863] — 1.4 — -
ec. - - — — - - 93.4 66.6 26.8| - 750.1| 196.9| 72.6{ 283.0 07| 195.5| — ‘ 14 — -
1968 Jan. — — — — — — 103.2 75.0: 2821 — 788,91 210.2 72.61 304.3 0.71 199.71 — 1.4 — —
Credit Institutions with Special Functions .
1966 Dec. 379 3] 1343 45.0 89.3| 240.9) so|  117.4 93.0] 22.7 1.7 503.9| 172.3 7.0] 259.9 8.4| 44.6 0.2 2.1 04 -
1967 Nov. 3,711.8| 3,308.3 1.056.4 2,251.9] 383.00 20.5] 9817 482.1 445.2] s54.4] 940.4f 495.3 7.0/ 379.5| 105 52.6 0.2 43 — -
ec. 3,302.1| 2,758.6 2.695.8] 523.0| 20.5] 1,012.0] 5109 470.9| 302 894.1] 441'5 71! 3737 11.0| 560 0.2 4.6l — -
1968 Jan. 4,621.7| 3,978 62.8 3,915.31 623.1l 2051 1.223.31  602.61 570.8] 49.9] 917.2] 446.6 71l 3857 g.0l 623 0.2 63 — -
Postal Cheque and Postal Savings Bank Offices
1966 Dec. 975.8 790.8 150.0 640.8] 185.0] — I —_ —_ —_ — 2519 89.1] - 111.6] — 42.8] - 8.4 — -
1967 Nov. 2.053.9| 1.936.3 1,350.0 586.3| 117.6] ~— — — — — 345.3| 116.3| — 150.4| — 66.0] — 12.6] — —
ec. | 2.161.8( 2,036.3 1,350.0 686.3| 125.5| — I - — —_ — 3443 116.3| — 149.4| — 66.0| — 12.6! — -
1968 Tan. ' 2,076.3] 1,951.3 00.0 1.451.3) 1250l — —_ — — — 334.6 116.3] — 133.61 — 6.4l — 163 — —
All Other Groups®) .
1966 Dec. 1.5 1.2 1.2 - 03] — 45.0 197 10.5| 14.8] 643.8] 167.1 0.9] 343.9 0.0| 1200 ~— 11.9] — —_
1967 Nov. 0.3 — — - 0.3 ool 146.6 101.4 26.9] 183 834.2| 213.4 1.2| 385.4 0.0f 213.1| — 211 — -
ec. 0.2 — — - 0.2 00| 1296 89.8 23.6| 162| 838.5| 204.8] 14.8] 3757 0.0 2212 ~— i 220 — —_
1968 lan. 0.2 — — — 0.2 ool 1379 98.1 236 16.2] 901.5/ 210.8] 14.4] 399.8 ool 2450 — | 3135 — —_

1) Cf. Table 1l B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes (Kassenobligationen)”, “Securities and syndicate participa-
tions”. — ?) Federal Treasury bills end non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim
on the Federal Government (according to Art. 42, Bundesbank Law). — 3) 4% commutation debt of 1957 according to General War Consequences Law, 4% compensation debt of 1959
according to Art. 9 a, Reg. 1, Old Savings Law, 1959. — 4 Including small amounts of issues by other German public authorities, — ©) Including specialised commercial banks, which
are not shown separately. — ) Central institutions of credit cooperatives (without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Func-
tions™), credit cooperatives and instalment credit institutions. — 7) First line, figures excluding the Saarland, second line and following, including the Saarland. — &) Cf. footnote )
to Table Il A 1. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ) Sub-group of “Commercial Banks®. — %) Without Deutsche Giro-
zentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions”. — ®) Provisional. .
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HL. Credit Institutions
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit
(a) Purchase Credits and Other Short and Medium-Term Instalment Loans *) [J)

Millions of DM
] Note: Note:
Cash ad- L Cash ad-
Purchase | vances and °“:|’ Purchase | vances and . Lomted
credits to loans in Small Medium- g::!‘::: a::'l credits to loans in Small Medium- g::l':" u::od
End of year | Purchasers | “A”busi- | oy | sized 1 producers End of year pgrBd.xue? A bu‘fi_ personal sized 1 producers
or month (8" and ness of loans persona fo or month (“B” an ness o loans personal
“C"” busi- | instalment % loans fini T “C~ busi- | instaiment ) loans & "h
ness only) credit b pu:gf::e' ness on:ly) credit Pl“l::ll :
x) 1) 2 instituti . ) 1 instituti
D] mstlil;tlt)ns credits 1)) inst ;unom eredits
. )1 _ )1
All Banking Groups?) Central Giro Institutions8)
1954 1,913.6 . — ‘ — . 1964 Dec. 114.6 . 2.0 13.0 3.3
1955 2,629.7 . - ‘ - . 1965 Dec. 137.3 .. 2.2 18.0 105.7
1956 2,869.0 . - - . 1966 Dec. 133.9 .- 2.4 13.7 1355
s Toine : -, T : 1967 Oct. 104.7 .- 2.5 11.5 118.3
5 314, — ] - Nov. 103.1 .o 2.5 1.4 116.3
1959 B 3,973.7 : ges.¢ — : Dec 105.2 2.5 116 129.7
1959 5) 4,027.8 . 836.8 | - . '
1960 4,875.3 . 1,146.0 - . 1968 Jan. 103.7 .. 2.5 1.2 115.5
1961 5,468.9 . 1,408.2 — . ' :
1962 %) 4,294.6 1,039.9 1,503.6 765.7 529.8
1963 4,345.61) | 1,145.4 1.605.31%) | 1,167.4 634.4")
1964 4,247 .31%) 1,304.01%) 1,641.8 | 1,481.5 659.9 =
1965 4,426.1 1,493.4 1,655.7 1.911.6 849.2 Savings Banks
1966 Dec. 4,295.2 1,533.4 1,580.3 | 2,216.8 790.8 1’:4 gec. 5';-1 v :::-3 “"-;’ 1;:;
1967 Jan. 4.177.4 1.481.1 1,538.9 2.185.3 762.2 Toes Dee han T posapd Hereipt s
Feb. 4,066.4 1,462.8 1,508.5 2,162.9 765.7 : y . ‘ S )
March 3,986.3 1,479.8 1,5121 | 2.195.3 749.8 1967 Oect. 437.6 .o 681.6 1,162.0 109.2
April 4,002.2 1,500.3 1,525.5 | 2.225.3 736.0 Nov. 433.6 . 694.8 1,170.8 108.7
I]Vlay 3,942.1 1,526.3 1,5562 | 2.256.9 721.2 Dec. 440.7 .- 681.5 1,177.3 113.5
une 3,922.1 1,541.5 1.580.5 2,307.6 697.5 .
July 3,876.3 1.556.8 1,590.5 2,334.9 682.1 1968 Jan. 4351 667.1 1.165.1 110.5
Aug. 3,832.8 1,564.7 1,607.1 2,359.4 669.5
Soep. 3,771.7::) 1,565.6 1,619.7 2,382.0 669.0
ct. 3,801.51) | 1,569.6 1.631.3 2.414.2 647.4 . X 3
gov. 3,778.4 1,615.4 1,650.9 2,445.2 1; 656.2 Credit Cooperatives (Schulze-Delitzsch)2)
. 3,830. ,657. ,632. 1484, .
e 30.6 1.657.0 1,632.9 24844 703.7 1964 Dec. 204.0 . 199.7 150.6 [139.7)
1968 ]an. 3,753.6 1,614.3 1,599.1 2,467.1 649.6 1965 Dec. 207.7 .. 205.3 197.6 135.7]
Commercial Banks?® 1966 Dec. 200.5 . 210.5 230.0 129.2]
1964 Dec, 278.1 . 699.1 382.8 321.1 1967 Oct. 191.7 o 216.6 2423 [121.9]
1965 Dec. 3322 .- 702.1 603.2 a6 Nov. 190.9 s 218.9 245.6 f121.4]
1966 Dec, 324.0 .. 663.8 771.8 395.8 Dec. 192.5 . 218.2 251.3 [121.5]
1967 Oct. 253.615) “. 676.6 $98.7 303.1 1968 Jan. 192.7 .- 213.4 250.2 [120.2]
Nov, 254.2 .. 680.6 |  9l4.4 314.8
Dec. 262.7 .- 676.8 |  938.0 343.6
1968 Jan, 256.2 .. 6620 | 9352 309.3 . . e
Credit Cooperatives (Raiffeisen)?)
Big Banks ©) + 1964 Dec. 61.9 .- 41.6 74.9 [ 37.5)
g )*) 1965 Dec. 63.9 .. 47.2 $7.2 37.3]
1964 Dec. 9.8 566.9 265.8 115.4 1966 Dec. §9.2 “e 51.8 92.5 34.9]
1965 Dec. 25.8 .. 572.9 419.5 196.1
1966 Dec. 36.9 .. §34.1 519.6 139.1 1967 Oet. 57.5 . 53.9 99.5 [ 32.3]
. Nov. 58.3 .. 540 102.8 [ 331]
1967 Oct. 42.41%) .o 541.6 596.0 87.4 Dec. 59.9 .. 53.8 106.0 I 33.0)
Nov. 42.2 .. 544.2 607.6 91.6
Dec. 44.1 .. 5417 ! 623.6 120.1 1968 Jan, 59.0 . 54.1 105.2 { 32.5]
1968 Jan. 45.8 .- 529.4 . 624.4 97.3
s + Instalment Credit Institutions
tate, Reglonal and Local Banks +) 1964 Dec. 2,980.81) | 1,304.0M) . .. 139.2
1964 Dec. 232.4 111.2 111.7 176.5 1965 Dec, 3,110.9 1,493.4 .. . 149.4
1965 Bec. 266.2 .. 109.6 173.3 2352 1966 Dec. 3,052.2 1,533.4 .- o 145.0
1966 Dec. . .. R
ec 248.8 1o.s 236.2 213.6 1967 Oct. 2,742.08) | 1,569.6 .. . 115.5
1967 Oct. 170.717) .. 119.8 ! 285.9 174.2 Nov. 2,724.6 1,615.4 .n .. 115.0
gov. 170.1 .. 1213 | 289.9 171.8 Dec. 2,755.4 1,657.0 .. .. 115.6
e 177.3 120.3 7.2 1714 1968 Jan. 2,693.8 | 16143 . . 128
1968 Jan. 170.6 .- 117.4 293.9 164.3
Private Bankers ) All Other Groups?
1964 Dec. 32.9 .. 19.6 4.7 16.2 1964 Dec. 18.6 .. 0.0 0.2 1.6
1965 Dec. 36.5 .. 18.2 9.4 24.6 1965 Dec, 20.7 - 0.0 0.3 1.2
1966 Dec. 35.2 . 17.6 14.8 23.7 1966 Dec. 19.5 .. 0.0 0.3 1.6
1967 Oct. 33.9 .. 140 §. 154 21.2° 1967 Oct. 14.6 .. 0.0 0.3 1.4
Nov. 33.6 .. 14.1 16.0 22.0 Nov. 13.6 .. 0.0 0.3 1.3
Dec. 33.9 .. 13.8 16.3 22.9 Dec. 14.3 .- 0.0 03 1.3
1968 Jan. 32.7 .. 14.2 16.1 19.8 1968 Jan. 13.1 .. 0.0 0.3 1.4

*) This table shows the rotal amounts of the various categories of credit, For share of consumer credit in these categories see Table Il A 4. — [J) Changes as com-
pared with previously published figures are due to corrections subsequently received. — X) Taken as an aggregate amount, the ﬁguus shown from December 1962 in
the-three columns marked X) approximately correspond to the series of figures published until November 1962 in the former table Instalment Credits, by Banking

Groups®, which series — printed in italics — precedes the new figures. Cf. footnote 1), — 1) Untll November 1962 mcludmg loans g to traders and pr
for financing the purchase credits granted by them, as well as cash advances and loans in "A" busi (over-the- ) of instalment credit institutions.
Cf. footnote X), — ?) The loans granted by credit cooperatives to traders and pr for £ ing the ch credits d by them have been included under

“Purchase credits to purchasers . — % From December 1962 small personal loans within the meamng of the Bank Supervisory Authorities’ Order of 22 December 1958
(loans which are to be repaid in equal instalments within a period of 6 to 24 months and which in the individual case do not exceed DM 2,000): ‘1:) reviously: small
personal loans running for up to 4 years (printed im italics). — 4) Medium-term loans which in the individual case exceed the maximum laid down for small personal
loans (DM 2,000). Those ]oans are recorded which under the special lending programmes of the various banking groups are specified as “Amsdiaffungsdarlehen”; the
individual banking groups’ programmes differ as to maximum amount and maximum period to maturity of the loans. .— ¥) First line, figures excluding Saarland, second
line and following, including Saarland. — %) The resalts for the credit cooperatives (Raiffeisen) cover the range of institutions required to report as newly fixed in
December 1962; cf. fcomote 14) on first page of Table Il A 1. — 7) Including specialised commercial banks, which are not shown separately, — ® Without Deutsche
Gir le — D Ibank, which is included in the group “Credit Institutions with Special Functions®. — %) Central institutions of credit cooperatives,
private and public mortgage banks, credit institutions with special functions. — ) Statistical increase by about DM 25 million. — 1) Statistical decline by about
DM 47 million; cf. fooinote 1), — 1) Statistical increase by about DM 47 million, cf. footnote 1), — 13) Statistical decrease by about DM 22 million; cf. foot-
note 1), — 11} Staﬂstical increase by about DM 22 million; cf. foomote 13). — 15) Seatistical decrease of DM 20 million. — 18) Statistical increase of DM 10 million. —
17) Statistical decrease of DM 30 million. — ) Statistical increase of DM 30 million. — ©) Deutsd:e Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries, — <) Sub-group of “Commercial Banks®.
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IIL. Credit Institutions
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit (cont’d)
(b) Use and Amount of Purchase Credits (including Cash Advances) Granted by Instalment Credit Institutions?)

For purchasing means of production For purchase or payment of other durable consumer goods and services
and durable consumer goods to be Note:
Total of used solely in trade and industry H°“s?h°ld i
ha machinery Credits
purchase d Passenger
dits an . granted
(:;ihlld- Macdhinery Passenger appli~ ?" Wireless Procure d to
Period ine cash | for pro- Motor cars Equipment | Clothing, | ances4) for and S ?ent an ' traders
id duction | trucks, for for handi- | household | as well as | Furniture | PTIV3te |, S0C ervices | fitting o Other for
advances); S tractors crafts and | textil N use elevision ) living .
ewly of con com- rafts an extiles | bicycles, Pt sets financing
taken sumer {ﬂd mercial Oth.ﬂ' sewing ), quatters range
goods trailers use vocations machines, motor- of goods
%) 1) type- cycles
writers
Millions of DM
1966 4th atr. 1,274.5 62.5 . 68.1 73.9 47.2 234.5 131.2 167.6 248.1 50.4 26.9 32.6 131.5 943.2
1967 1st_qtr. 974.3 40.5 67.0 69.9 33.3 112.7 85.5 135.7 233.5 33.5 31.7 31.9 99.1 763.1
2nd atr. 1,229.7 53.9 81.6 | 88.4 43.4 149.8 87.9 169.6 299.6 32.7 47.9 42.3 132.6 951.8
3rd qtr. 1,109.6 57.8 65.1 74.0 35.7 125.0 93.2 163.7 257.8 33.0 50.7 36.8 116.8 759.3
4th atr. 1.347.8 58.7 73.0 ‘ 75.5 52.3 261.2 117.1 199.8 230.7 52.2 40.6 38.1 148.6 992.6
Average amount of credit in DM
1966 4th qtr. 984 14,239 14,137 5,696 6,867 386 614 1,295 [ 3,585 609 1.202 2,503 1.022 5.582
1967 1st atr. 1,040 18,371 12,505 5,302 6,842 290 529 1,152 3,507 536 1,283 2,416 1,307 5,225
2nd atr. 1,105 18,522 13.894 5,362 7,747 321 521 1,351 3,567 547 1,270 2,282 1,100 5,325
31d atr. 1,146 17,591 14,189 I 5,077 6,312 342 530 1,413 3,349 621 1,192 2,266 1,252 5,337
4th atr. 906 20.472 ‘ 14,610 5,280 7,758 361 ‘ 490 1,271 3,455 525 1,256 2,582 1,188 5,310
1) By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit outstanding, but on the total amount of purchase credits
(including cash advances) sewly taken in the periods indicated. — ?) Such as textile and farm machinery. — 3) Purchase of p ger cars by ically independent persons
(traders and manufacturers, persons engaged in liberal professions, etc.). — %) Such as stoves, vacuum cleaners, washing machines, etc. — %) Purchase of p ger cars b i-

cally dependent persons (workers, employees, officials, etc.). — %) E. g., loans for payment for medical and legal advice, costs of litigation, education and training, travel, and
repair on cars. — ") Loans to finance tenants’ contributions towards building costs and advance payments of rent, as well as the cost of renovation, repair and modernising work
on dwellings and dwellinghouses.

4, Consumer Credit*)™)
Millions of DM

Instalment loans to consumers Instalment loans to consumers
Cash ““ Cash
advances, advances
Purchase l;:g' iNt’tn-l Purchase l:lm'l lNotn.l
credits ans, Medium- nsta - credits | loans Medium- osta-
End of year C:fe’;i‘f" <p* | 0 “A" | Small | ged | Other | ment End of year C‘;‘;:g;’t‘" «p* | In “A" | Small | .4 | Other | ment
or quarter total. Total and “C~ |business | personal personal instal- | loans or quarter total' Total and “C* |business | personal personal instal- | loans
business of loans loans ment | to con- business of loans loans ment | to con-
onlyy | instal- ) s loans | sumers only) | instal- ) ) loans | sumers
l) ment 1 ment
credit credit
institu- institu-
tions tions
All Banking Groups?) Central Giro InstitutionsD)
1964 Dec. | 7.8 7,232.9 {2,424.8 9]1,255.79[1,635.7 |1,164.5 | 752.2 | 616.0 1964 Dec. 79,0 74.3 63.8 .. 1 5.0 3.6 47
1965 Dec. | 8.885.2 [8,099.1 [2,504.2 {1,431.4 (1.651.4 [1.565.3 | 946.8 | 786.1 1965 Dec. 86.1 76.0 64.0 . 2.1 5.7 42 | 101
1966 Dec. | 9.226.77) (8,341.2 |2,378.5 [1,452.4 |1,583.5 [1,863.8 |1.063.0 | 885.57 1966 Dec. 87.2 75.6 62.4 .. 2.3 6.5 4.4 11.6
1967 June [ 9,296.9 ~18,326.2 |2,232.8 [1,460.7 (1,577.5 11,9612 |1,094.0 | 970.7 1967 June 83.2 60.1 456 .- 23 6.8 5.4 | 231
Sen. [ 9.386.1%) (8,378.8 8)12,143.9 %)[1,482.4 |1,614.7 |2.032.4 |1.105.4 |1,007.3 Sep. 72.2 58.2 43.0 o 2.3 7.0 5.9 | 14.0
Dec. |9,774.81) 18,666.219)12,224.21%(1,575.2 1,630.9 12,1328 11,103.1 l.108.6 Dec. 72.1 57.6 42.0 .. 2.4 7.6 5.6 14.5
Commercial Banks Savings Banks
1964 Dec. | 1.438.3 |1,281.2 181.5 . 696.5 | 3541 49.1 | 157.1 1964 Dec. | 2,449.9 [2,1793 | 361.2 .. 696.8 | 613.8 | 507.5 | 270.6
1965 Dec. | 1.768.3 |1.584.1 201.8 ‘e 701.3 | 558.4 | 122.6 | 184.2 1965 Dec. | 2.758.6 12,3946 | 3312 . 697.6 | 750.7 | 615.1 { 364.0
1966 Dec. | 1.885.7 [1.689.1 175.7 . 663.0 720.5 129.9 | 196.6 1966 Dec. 2,935.3 7{2,516.2 301.2 . 659.4 | 845.4 | 710.2 | 419.17)
1967 June | 1.919.9 11,7163 146.9 .. 656.1 | 780.8 | 132.5 | 203.6 1967 June | 2,997.4 |2,525.6 | 276.9 .- 657.7 | 868.7 | 7223 | 471.8
Sep. |1,972.0%) 11,739.18) 121.49% - 672.0 | 8237 | 122.0 | 232.9 ep. 3,043.7 |2,563.1 | 267.4 .. 671.4 | 893.4 | 730.9 | 480.6
Dee. | 2,003.7 |1,735.7 119.3 o 676.0 | 880.1 70.3 | 258.0 Dec. | 3,172.8 12,631.7 1| 266.9 .. 680.3 | 9152 | 769.3 | 541.1
Big Banks ©) +) Credit Cooperatives (Schulze-Delitzsch)1)
1964 Dec. $77.0 833.1 2.1 o 564.3 | 247.4 19.3 43.9 1964 Dec. 772.1 644.7 173.8 . 199.5 | 1303 | 141.1 | 127.4
1965 Dec. | 1.052.1 995.2 12.1 .- 5729 | 391.7 18.5 56.9 1965 Dec. 861.1 699.1 177.4 .. 204.8 | 172.6 | 144.3 | 162.0
1966 Dec. | 1,102.1 [1.,042.0 2.8 5336 | 485.5 20.1 60.1 1966 Dec. 923.8 740.3 172.5 .. 209.3 | 207.0 | 151.5 | 183.5
1967 June | 1,128.8 |1,064.7 1.5 .- 5243 517.2 217 | 641 1967 June 956.4 | 762.6 | 1691 .- 210.2 | 217.0 | 166.3 | 193.8
Sep. | 1,184.5%(1,113.89 1209 -~ 537.1 544.8 19.9 | 70.7 Sev. 976.6 | 778.3 167.4 .- 216.5 | 217.9 | 176.5 | 198.3
Dec. | 1,226.4 I1,150.2 1.0 .- 541.6 | 584.6 23.0 76.2 Dec. | 1,006.1 797.6 167.0 .. 217.9 | 231.4 . 1813 | 208.5
State, Regional and Local Banks +) Credit Cooperatives (Raiffeisen)?)
1964 Dec. 497.2 400.9 | 162.1 . 111.1 | 101.8 25.9 96.3 1964 Dec. 258.4 | 204.2 52.6 .. 41.0 61.1 49.5 a
1965 Dec. 643.9 534.7 169.9 .- 108.8 | 156.9 99.1 | 109.2 1965 Dec. 300.6 237.0 54.9 .. 45.6 77.6 ss0 | 63.6
1966 Dec. 706.9 588.9 | 154.2 .- 1104 | 2201 | 1042 | 118.0 1966 Dec. 3232 | 2502 52.0 . 49.5 84.1 64.6 | 73.0
1967 June 713.5 505.8 124.5 .. 117.0 | 2496 | 1047 | 117.7 1967 June 3311 | 2543 50.8 .. 51.2 87.6 64.7 | 76.8
Se. 702.81) | 562.61) 24.51) - - 119.9 | 263.1 95.1 | 140.2 Sep. 339.1 259.4 49.8 .. 52.5 90.1 67.0 | 79.7
Dec. 691.7 531.9 91.9 .- 119.7 | 2792 411 | 1598 Dec. 361.8 276.9 50.9 .. 54.3 98.2 73. 9
Private Bankers 1) Instalment Credit Institutions
1964 Dec. 59.0 42.4 15.4 .- 19.7 4.3 3.0 16.6 1964 Dec. | 2.850.4 [2.848.5 {1,591.99)(1,255.79) .. . 0.9 1.9
1965 Dec. 66.1 48.8 18.2 o 18.2 8.9 3.5 17.3 1965 Dec. | 3,109.3 [3,107.4 [1,674.9 (1,431.4 .. .. 1.1 1.9
1966 Dec. 69.8 52.8 17.8 .- 17.7 13.8 35 17.0 1966 Dec. | 3,070.4 {3,068.9 [1,614.7 |1,452.4 e .. 1.8 1.5
1967 June 67.4 47.7 17.6 s 136 12.8 3.7 19.7 1967 June 3,007.5 [3,006.3 (1,543.5 |1,460.7 . .. 2.1 1.2
Sep. 72.2 5222 19.7 .- 13.8 14.5 1.2 20.0 Sep. 2,981.1 12,979.6 [1,494.9 [1,482.4 .. . 23 1.5
Dec. 75.1 53.9 20.1 -l 13 15.5 4.5 21.2 Dec. 3,156.910)13,155.619)!1,578,110(1,575.2 e .. 2.3 1.3
Specialised Commercial Banks +) All Other Groups?¥
1964 Dec. 5.1 4.8 1.9 . 14 0 0.6 ' 0.9 0.3 1964 Dec. 0.8 0.8 — .- 0.0 0.3 0.5 0.0
1965 Dec. 6.2 5.4 1.6 . 1.4 0.9 1.5 0.8 1965 Dec. 1.2 0.9 - . 0.0 0.3 0.6 0.3
1966 Dec. 6.9 5.4 0.9 . 1.3 1.1 21 1.5 1966 Dec. 1.1 0.9 — .o 0.0 0.3 0.6 0.2
1967 june 10.2 8.1 3.3 - 1.2 1.2 2.4 2.1 1967 June 1.4 1.0 — .. 0.0 0.3 0.7 0.4
Sep. 12.5 10.5 5.2 . 1.2 1.3 2.8 2.0 Sep. 1.4 1.1 —_— .- 0.0 0.3 0.8 0.3
ec. 10.5 9.7 6.3 . 0.9 0.8 1.7 0.8 Dec. 1.4 1.1 — .- 0.0 0.3 0.8 0.3

*) Short and medium-term loans granted to economically dependent persons, that is to workers, employees, officials and recipients of social security and retirement pensions;
excluding loans for housing. For further details see study “The First Results of the Consumer Credit Statistics“, Monthly Report of the Deutsche Bundesbank, Vol. 15, No. 6,
June 1963, p. 3 et seq. — X) Changes as compared with previously published figures are due to corrections subsequently received. — 1) The loans granted by credit cooperatives
to traders and producers for financing the purchase credits granted by them have been included in “Purchase credits to consumers”. — 2) Small personal loans within the
meaning of the Bank Supervisory Authorities’ Order of 22 December 1958; cf. footnote 3) to Table III A 3 (a). Amount probably exaggerated; only few institutions have deducted
the — presumably relatively insignificant — small personal loans granted to traders and manufacturers. — %) Cf. footnote ¢) to Table IIl A 3 (a). — %) Central institutions of credit
cooperatives, private and public mortgage banks, credit institutions with special functions. — 5) Statistical decrease of about DM 20 million; cf. footnote ). — ) Statistical increase
of about DM 20 million; cf. footnote 5). — 7) Statistical decrease of about DM 9 million. — 8) Statistical decrease of DM 20 million. — ?) Statistical increase of about DM 10
million, — 1) Statistical increase of DM 30 million, — 1) Statistical decrease of DM 30 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries, — ) Sub-group of “Commercial Banks®. — []) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with
Special Functions”.
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111, Credit Institutions
A. Lending, Security Holdings, Deposits

5, Lending and Deposits of Credit Cooperatives (Raiffeisen)?) 6. Debits to Accounts of Non-Bank Customers?)

Millions of DM Millions of DM
Number Lending : Deposits
End of o Long- Sight Month Debits Month Debits
month institutions| Total | Debtors Discount| term and Savings
1) D} % ¢) | credits | lending @ Total time | deposits
Y deposits 1964 Jan. 153,606.2 1966 lan. 187,799.3
. Feb. 135,605.9 Feb. 171,300.5
1964 March 10,241 9,998.8 | 5,343.3 376. 4,279.0 [| 14,218.2| 3,639.5 110.578.7 March 148,827.0 March 206,836.9
June 10,155 10 670.6 | 5.783.6 388. 4,498.5 || 14,517.4| 3.758.8 (10,758.6 Avril 156,281.6 April 184,433.5
Sep. 10,118 10.917.3 | 5,691.1 367.8 | 4,858.4 || 15,385,7| 4,215.8 |11.169.9 Mav 142,658.1 May 188,602.0
Dee. 9,940 11,399.5 | 5,807.9 369.1 | 5,222.5 | 15,973.6| 3,964.6 {12,009.0 June 168,300.0 une 199,766.4
1965 March 9,941 [11,851.3 | 6,002.0 | 405.7 | 5,443.6 ! 16.596.3| 4,043.8 112,552.5 July 171,774.1 uly 201,194.5
June 9,749 12,722.3 | 6,518.0 409.3 | 5.795.0 | 17,258.9 4,274.8 |12,984.1 Aug. 153,782.3 Aug. 1,760.0
Sep. 9,694 [13,209.0 | 6,556.6 417.5 | 6,234.9 118.249.7| 4,764.7 |13,485.0 Sep. 166,717,2 Sev. 205,748.0
Dec. 9,492 (13,709.5 | 6,703.6 | 419.8 | 6.586.1 | 18.878.0| 4.474.6 [14.403.4 Oct. 165,485.1 Oct. 203,016.3
1966 Match 9.476 |14.436.7 | 6.995.7 | 434.2 | 7,006.8 ] 19.475.9| 4.470.6 {15.005.3 Nov 166,668.7 g“ 197,008.2
June 9.299 {15,216.7 | 7,610.3 | 487.8 | 7.118.6 | 19,780.2| 4,602.7 |15.177.5 Dec 204,852.7 ec 240,096.5
Sep. 9,250 [15,461.2 | 7,526.4 495.1 | 7,439.7 | 20.602.2) 4,974.6 {15,627.6 1965 Jan. 165.308.8 1967 Jan. 202.630.3
ec. 9.036 [15,700.7 | 7.630.6 | 516.4 | 7,553.7 121.109.2] 4,521.9 |16.587.3 Feb. 158.194.4 Feb. 185.029.9
1967 March 9,019 15,991.6 | 7,741.2 513.1 | 7,737.3 §21,819.2| 4,541.9 |17,277.3 March | 180,877.0 - March 205,096.8
June 8,937 |16,585.1 { 8,203.9 544.2 | 7,837.0 § 22,147.4| 4.668.4 [17.479.0 Avpril 166,610.1 April 190,149.8
ev. 8,784 ]16,851.7 | 8,169.8 513.5 | 8,168.4 | 23,148.2| 5,181.8 [17,966.4 May 166.,098.6 May 201,155.9
o | e
1) Source: Deutscher Ratffeisenverband e. V., Bonn. The figures cover the transactions Au“;. 173.303.8 A“u; m:goé:
of all ‘Spar- wund Darlehnskassen, whereas the banking statistics collected by the Sep, 182,225.1 Sen. 210,551.5
Deutsche Bundesbank only cover some 1,430 such institutions. The figures for June and Qct, 176,659.3 Qct. 215,134.0
December are based on overall statistics: those for March and September are estimated g"’"' %gg'ggg Blov. g};'z:; ;
on the basis of sample statistics of Deutscher Raiffeisenverband. — 1) Excluding the ec. -042. ec. #2335
three commercial banks affliated with Deutscher Raiffeisenverband, namely H:nnoveudle | 1968 Jan. 246,621.6
Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig-Holstein AG, Kiel, and i
Siidwestbank GmbH, Stuttgart, which in the banking statistics collected by the Deutsche
Bundesbank are included in the group “State, Regional and Local Banks“, — 3) Claims 1) At all bmking groupl whh the exception of credit cooperatives
in current account, including erade claims. — ¢ Not including loans on a trust basis. (Raiffeisen) and #

7. Lending to Non-Bank Customers classified by Purposes or Borrowers™)!) (Millions of DM)

Industries
an Lending to industries and handicrafts comprises credit to: Agri
handicrafts culture, bg::;:s Lend-
; forest- ing
Endof | ,Toml pieill Wl s i Textiles Resi . Goport| ™ | Other [ofeco) of | Un.
ear lending al | tion, | engi- | Chemi- Food lex lhe | Ind d e‘f'l Public and | and | public :"’imfc instal- classifi-
b4 to meda 2 : neergin cal o?f- eatder ndus- ben;la utili- | Trade |¢ water | borrow- | 3¢tiVity | mene | able
or non- among Pprocuc-| mechan- £ | and | stuffs, | goods, | tries uild- | g B! regula- | - ers and | credic |credits
quarter banks Tota] | whidh:| Min- | ing ical |precision| ,° . | bever- | foot- |working| ing Agen- tion D) other | jneei.
Handi-| ing m@us— engi- } I;St'::s- ceutical | 88€S wea‘;, b l%r' cies and borrow- | eurions
crafts m%s neer(llng | :;\d indus- ;nd lanb uil ing supply e‘rs DY
foaurrlld ve?:;cle ‘ optical tries | fopacea ci::g- ) 9 )
a |
ries |building| goods
Short-term lending (excluding Treasury bills and non-interest-bearing Treasury bonds)
1954 26,033 [12,732 | 1,257 | 434 | 921} 1,743 948 796 | 1,702 | 2,285 | 1,367 326 | 156 | 8,425 696 | 635 193 | 1.824 | 636 | 410
1955 28,995 [14,481 | 1,408 { 513 [ 1,200 | 2,411 | L.111 809 | 1,779 | 2,234 | 1,559 394 | 221 | 9,157 683 743 221 | 2,127 | 868 | 1009
1956 30,617 (15,179 | 1,473 | 433 | 1,351 | 2,796 | 1.295 794 | 1,796 | 2,195 | 1,601 413 | 195 | 9,699 693 816 239 | 2,312 | 971 | 100
1957 32,341 15,222 | 1,528 | 491 | 1,392 | 2,481 | 1.142 795 | 1,890 | 2,387 | 1,709 495 | 127 [10,485 | 1,198 852 250 | 2,574 j1.001 | 137
1958 32,530 (15,380 | 1.509 [ 546 | 1,900 | 2.460 | 1.191 876 | 1.965 | 2,187 | 1,779 543 | 216 |10,404 89 952 223 | 2,704 [1,095 | 114
1959 35,237 (15,586 | 1,704 | 478 | 1,285 | 2,469 | 1.155 882 | 2,077 | 2,212 | 1,840 584 | 108 (11,744 | 1,214 1,108 203 | 3,261 [1,313 | 116
1960 40,727, |18,189 | 1,835 | 425 | 1,561 | 3,085 | 1.422 941 | 2,245 | 2.615 | 2,111 767 | 103 [13,111 927 | 1,309 228 | 4,320 11,630 | 134
1961 47,074%) (21,857 | 2,088 | 595 | 2,014 | 3,853 | 1.818 | 1,224 | 2,556 | 3,036 | 2,458 997 | 127 |14.760 515 | 1,443 379 | 5,015 [1,79918) 182
196210 50,236  (23.352 | 2.300 | 475 | 2,236 | 4,323 | 1.681 | 1,315 | 2,889 | 2,989 | 2,772 | 1.269 | 193 [16,100 294 | 1,595 431 | 4,902 1,949 7| 151
1962'0 50,243, (23,354 | 2,301 | 475 | 2.236 | 4.323 | 1.681 | 1,316 | 2,889 | 2,990 | 2,773 | 1,270 | 193 |16,101 294 | 1,597 431 | 4,903 J1,949 | 151
1963 54,052%) (25,046 | 2.491 | 575 | 2,297 | 4.343 | 1.593 | 1.524 | 3,314 | 3,174 | 3,143 | 1,580 | 235 |[16,637 420 | 1,739 628 | 5,567 [1,986%) 214
1964 59,725  |27.218 | 2,682 | 707 | 2,562 | 4,855 | 1.689 | 1,520 | 3,381 | 3,391 | 3,496 | 1,660 | 242 [18,260 577 | 1.883 893 | 6,817 [2,026 | 149
1965 66,596 |31,506 | 3111 | 785 | 2,890 | 5.779 | 2127 | 1,600 | 3,747 | 3,770 | 4,282 | 2,052 | 258 |19,737 518 | 2,021 937 | 7.339 [2,069 | 15¢
1966 Dec. | 71,711 [35,076 | 3.497 | 616 | 2,992 | 6,777 | 2.472 | 1,996 | 3.956 | 4,223 | 4,755 | 2,197 | 277 [19,980 633 | 2,289 | 1,017 | 7.946 (2,200 | 196
1967 fhrch 69,795 |34,447 | 3,849 | 605 | 2,797 | 6.816 | 2,258 | 1,768 | 3,988 | 4,070 | 4,867 | 2,183 | 245 [19,304 703 | 2,304 808 | 7,768 [1,869 | 164
une | 71,632 35,478 | 3.714 | 675 | 2,932 | 6,937 | 2,344 | 1,923 | 3,926 | 4,099 | 4,999 | 2,237 | 233 |19,654 874 | 2,480 900 | 7,879 [1,676 | 221
Sev. | 72,259 35,483 | 3.742| 662 | 2,731 | 6,734 | 2.419 | 2,113 | 3.830 | 4,168 | 4,964 | 2,252 | 245 (20,240 784 | 2,435 910 | 8,024 [1,568 | 318
Dec. | 74,250 36,101 | 3,757 | 909 | 2,927 | 6,810 | 2,501 | 2,550 | 4,457 | 3.596 | 4,754 | 2,269 | 333 (20,867 572 | 2,599 919 | 8,828 (1,591 | 171
Medium and long-term lending
1954 31,919 7,392 657 | 1,009 | 1,010 | 1,204 685 560 627 655 425 [11,836 1,598 | 1,159 2] 1,885 | 4,161 | 2,825 | 411 | 650
1955 2,357 9,040 815 | 1,106 | 1,247 | 1,441 845 632 793 764 582 (16,117 12,033 | 1,463 2| 2,969 | 5.573 | 3,933 | 639 | sss
1956 50,546 9) 10,203 957 | 1,128 | 1,311 | 1,809 | 1.044 652 910 833 654 [19,557 72,140 | 1.651 202 | 3,992 | 6,250 | 5.323 | 702 | 526
B | gaitiuge e \vie e e b pe | || D me Bl Ben |3 | e | Sl s | 4
1958 8,085 ,759 | 1,224 | 1,317 | 1,484 | 2,298 . . X . X —1 5. A 109
1959 82,758%) 15,0457 1,373 | 1,593 | 1,550 | 2,558 | 1,241 | 1.063 | 1,323 | 1,176 973 |31,650 [2,412 | 3,036 1| 6931 (12,8551} 9,137'91,328 | 363
1960 94,661 115,854 | 1,534 | 1,382 | 1,437 | 2,594 | 1,301 | 1,060 | 1,521 | 1,380 | 1.125 {37,076 [2.589 | 3.630 65 | 7,998 114,671 (10,763 [1.670 | 345
61 111,145%) |18,945 | 1,743 | 1,460 | 1,807 | 3.249 | 1.618 | 1,276 | 1,807 | 1,590 | 1,337 |[43,219 [2.807 ,254 58 | 9,359 [17.034_ [13,153_ 12,0421 274
1962!7) 130,21018) 122,941 | 2,044 | 1,779 | 2,161 | 4.003 | 1.761 | 1,878 | 2,052 | 1,713 | 1.655 150,554 [3,492 | 5,29218) o (11,002 [18,959%)(15,5562)2,32 ~7)
196217 130.396“ 22,979 | 2,054 | 1,779 | 2,162 | 4,003 | 1,762 | 1,878 | 2,055 | 1,715 | 1.663 {50,637 [3.,493 | 5,30319) 0 [11,090 |18,968%){15,602%1)2,324%) —
1963 151,102%) |26,108 | 2,145 | 1,975 | 2,696 | 4,344 | L.894 | 1,901 | 2,397 | 1,858 | 2,128 {58,560 [4,182 | 6,107 — [22.927 {22,381 (18,080 2,757 —
1964 174,070  |28,755_ | 2,426 | 2,083 | 2,894 | 4,451 | L8#55 | 2,251 | 2,649 | 2,154 | 2,550 |68,018 [4,938 | 6.543 — |14,774 27,173 |20,909__[2,960 -
1965 198,781  |32.360%%)] 2.803 | 2,196 | 3.206 | 5.180%)} 2.170 | 2.408 | 2.961 | 2.303 | 3,080 (76.614 [5.487, | 7.647 — [16,835_ (32,394 |24,213%)3,231 —
1966 Dec. |219,656 36,145 | 3,090 | 2,277 | 3,463 | 6,063 | 2.584 | 3,011 3,132 | 2,440 | 3.389 |84,068%")}6,000%)| 8.391 — 18,2412 36,593%) 26,783%1).3,435 —_
1967 March (223,687 |36,513 | 3,206 | 2,260 | 3,503 | 5,970 | 2.429 | 3.142 | 3.168 | 2,493 | 3,482 [84,948 |6,087 | 8,563 — 118,425 |38,568 (27,319 [3,264 -
June (227,940 |36,701 | 3,168 | 2,261 | 3,570 | 5,732 | 2.375 | 3,397 | 3,174 | 2,477 | 3,480 [86,549 6,119 | 8,828 — 118,645 139,599 128,174 [3.325 —
Sev. 232,672 . (36,971 | 3.224 | 2,409 | 3,381 | 5,754 | 2.352 | 3,404 | 3.314 | 2,488 | 3,500 |[88,421 [6,282 | 9,050 — |18,893 |40,991 [28.723 [3.341 —_
Dec. |241,349 ~ {38,484 | 3,376 | 2,404 | 3,765 | 5,871 | 2.350 | 3,642 | 3,396 | 2,536 | 3,559 [90,756 [6,694 | 9.156 — 19,255 143,392 |30,066 [3,546 —

¥) Not includlnf the Saarland. — ) The classification of short-term credits by branches of economic activity has been estimated, for the Federal area except Berlin,
on the basis of partial statistics collected from some 710 institutions; in Berlin (West) short-term credits are broken down by all credit institutions. Medium and
long-term credits are broken down, in the Federal area imcluding Berlin (West), by all credit institutions rendering returns for the banking statistics. — ) Stones
and earths, flat glassware, sawmills and woodworking, building and allied trades. — 3) The credits granted by the credit cooperatives (Raiffeisen) not included in
the banking statistics, amounting to about DM 7.4 billion at the end of September 1967, also probably represent to a relatively large extent credits to agriculture. — %) This
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours and waterways. — *) Credits to enterprises engaged in transport and communicanons, to the hotel
and tourist industry and to “other private borrowers”, as well as credits designed to afford deferred payment of fr —6 I credits d to traders for fnanc-
ing their range of goods, and small amounts of “other credits”. — 7) Short-term lending: unclassifiable credits granted by prlvate und public 1 mortgage . banks, by credit institutions
with special functions and, up to end-1954, by the former group “Other Credit Institutions”, and also, up to end-March 1962, unclassified converted RM credits. Medium and long-
term lending: up to end-March 1962 credits granted by credit imstitutions before currency reform which, since June 1962, have been attributed to individual branches of economic
activity or to individual borrowers. — 8) Decrease due to dissolution of the group "Other Credit Insti " in with the re-arr of the breakdown by bankin;
groups in January 1955. — 9) Statistical decrease of roughly DM 560 million. — %) Statistical decrease of roughly DM 254 million. — 13) Statistical increase of about D
688 million. — 1%) Statistical increase of about DM 378 million, ~— 13) Statistical increase of DM 120 million. — 1¢) Increase of about DM 190 million. — %) Statistical de-
crease of about DM 43 million: cf. footnote 19), — 1%) Statistical increase of about DM 43 million; cf. footnote ). — 17) Cf, footnote 1) to Table Il A 1. — 3% Statistical
decrease of about DM 258 million. — 19) Statistical decrease of about DM 37 million. — %) Stansncal decrease of about DM 115 million. — ) Statistical decrease of roughly
DM 195 million, — *2) Statistical increase of about DM 89 million. ~ ) Scatistical decrease of roug Iy DM 75 million; cf. footnote ®4), — ) Statistical increase of roughly
DM 75 million; cf. footnote ). — 25) Statistical decrease of about DM 250 million. — ) Statistical increase of about DM 250 million, — 27) Statistical increase of about
DM 155 million. — ) Statistical increase of about DM 118 million. — 3) Statistical decrease of about DM 41 million, — ) Statistical decrease of about DM 392 million. —
) Statistical increase of about DM 81 million.
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L. Credit Institutions
A. Lending, Security Holdings, Deposits

8. Sight, Time and Savings Deposits of Non-Bank Customers?), by Groups of Depositors

Millions of DM
Deposits of non-banks Sight deposits?) Time deposits Savings deposits
End of Business Business Business
ear enter- enter- enter- .
v : Public Public : Public Indi- Business Public
or prises " prises " prises A :
month Total and authori- Total and authori- Total and authori- Total viduals enter- authori-
indi- ties indi- ties indi- ties bl prises ties
viduals viduals viduals
All Banking Groups
1954 43,333.5 . . 15,991.7 |13,844.7 | 2,147.0 |10.117.2 5,146.2 | 4,971.0 17,224.6 . .
1955 49,297.8 40,686.8 8,611.0 |17,769.0 |15,357.1 | 2,411.9 |10.155.3 | 5.621.7 | 4,533.6 21,3735 19,708.0 1,665.5
1956 55,679.3 46,487.9 | 9,191.4 |[19,378.3 |[16,670.1 | 2,708.2 [12,025.4 | 7.158.9 | 4.866.5 24,275.6 22,658.9 1,616.7
1957 66,768.8 56,032.1 |10,736.7 |21,795.3 |18,984.8 | 2,810.5 {15.585.2 | 9,369.7 | 6,215.5 29,388.3 27,677.6 1.710.7
1958 78,054.9 . 66,060.1 |11,994.8 |25,305.1 |22,258.9 | 3,046.2 |16.647.6 | 9.812.5 | 6,835.1 36,102.2 33,127.2 861.5 | 2,113.5
1959 91,171.7 77,403.8 |13,767.9 |28,457.4 |25.233.4 | 3,224.0 |18,445.9 |[10.794.5 | 7.651.4 44,268.4 40,113.5 1.262.4 | 2,892.5
1959 4 92,826.6 78,560.8 |14,265.8 |29,075.6 |25,757.2 | 3,318.4 |18.712.4 |10,840.8 7,871.6 45,038.6 40,669.9 1,292.9 | 3.075.8
1960 4 104,051.3 88,178.1 |15.873.2 |31,244.3 |27,425.0 | 3,819.3 |19,693.5 |11,491.3 8,202.2 5§3,113.5 47,757.1 1,504.7 | 3,851.7
1961 118,344.1 8|  99,707.0 9| 18.637.1 |36.489.4 %) 32,045.7 )| 4,443.7 [21.430.3 %) 11,894.7 %) 9,535.6 60,424 .4 54,087.2 1,679.4 4,657.8
1962 %) 132,880.2 | 111,728.0 |21,152.2 |40,037.1 |34.,696.3 | 5,340.8 |23,137.8 [13,003.3 |10,134.5 69,705.3 62,176.1 1,852.3 | 5.676.9
1962 %) 133,080.9 | 111.915.8 |21,165.1 |40,064.2 |34,719.4 5.344.8 |23,142.8 |13,006.8 |10,136.0 69,873.9 62,320.9 1,868.7 | 5.684.3
1963 149,659.4 127.180.4 |22,479.0 [43.326.2 137,718.2 | 5.608.0 |24.811.0 |14.506.5 | 10,304.5 81,522.2 72,976.6 1,979.1 | 6,566.5
1964 166,419.2 )| 144,088.9 |22,330.3 %)| 46,272.4 )| 40,797.6 | 5,474.8 M| 25,934.8 |16,176.8 | 9,758.0 94,212.0 84,982.8 2,131.7 | 7.097.5
1965 187.475.3 | 165,128.0 [22,347.3 |50,150.3 | 44,260.6 5.889.7 |26.647.4 |17,680.1 8,967.3 | 110,677.6 | 100,795.0 2,392.3 | 7,490.3
1966 208.896.41%)| 185,095.419)] 23,801.01)] 49,883.4 | 44.301.9 5,581.5 |31,901.01%)|21,623.719)] 10,277.31%)] 127,112.0 116,721.8 2,448.0 7,942.2
1967 Feb. 211.839.7 | 187.521.1 |24,318.6 |47.256.2 |42,358.7 | 4,897.5 |34.041.8 |22,586.8 |11,455.0 | 130.541.7 | 120.028.4 2,547.2 | 7.966.1
Mardh 210,845.4 | 186.686.6 |[24,158.8 |46,401.9 |41.,431.1 | 4,970.8 [33,126.1 |[21,927.1 |11,199.0 | 131,317.4 | 120,816.2 2,512.2 | 7.989.0
Avril 213.659.8 | 190,033.0 |23.626.8 |47,234.9 |42,728.4 | 4,506.5 |33,949.2 |22.839.9 | 11,109.3 132,475.7 | 121,920.4 2,544.3 | 8.011.0
May 216,862.8 | 191,957.6 |24,905.2 |48,559.2 |43,546.1 5,013.1 |35,007.6 |23,200.9 |11,806.7 | 133,296.0 | 122.671.7 2,538.9 | 8.085.4
June 217,060.9 | 192,518.2 |24,542.7 |[48.796.6 |43.456.4 | 5.340.2 |34.116.9 [23,007.2 |[11,109.7 | 134.147.4 | 123.511.4 2,543. 8,092.8
Tuly 217.912.6 | 194,139.5 |23,773.1 [49.026.4 |44.372.1 | 4.654.3 |33.925.9 |22.886.6 |11,039.3 | 134,960.3 | 124,331.9 2,548.9 | 8,079.5
Aug. 221,529.8 | 196,135.8 |25,394.0 [50.061.9 |44,888.6 | 5.173.3 |35.408.0 |[23.414.3 [11,993.7 | 136,059.9 | 125.248.6 2,584.3 | 8,227.0
Sep. 222,065.7 | 196,723.0 |25.342.7 |50,208.9 |44.875.4 | 5,333.5 |34,909.3 [23.159.1 [11,750.2 | 136,947.5 126,082.7 2,605.8 | 8,259.0
Oct. 226,000.7 | 201.087.4 |24.913.3 |[51,134.4 |46.198.8 | 4,935.6 |36,096.4 |24,403.1 |11,693.3 | 138.769.9 | 127.846.1 2,639.4 | 8,284.4
Nov. 229.837.3 | 204,503.6 |25.333.7 [53,590.7 |[48,251.3 5,339.4 [36,882.7 |25.262.7 [11,620.0 | 139.363.9 128,349.0 2,640.6 | 8.374.3
Dec. 240.884.4 | 214,095.8 |26,788.6 |57.557.7 [51,103.2 | 6,454.5 |38,655.2 |[27,167.5 |[11,487.7 | 144.671.5 | 133,070.9 2,754.2 | 8.846.4
1968 Jan. 240,324.3 | 214,858.9 |25,465.4 |52.825.4 [47.822.1 5,003.3 |40,190.0 |28,590.5 |11,599.5 | 147,308.9 | 135.570.5 2,875.8 8.862.6
Feb.p) 242,998.2 | 216,373.4 !26.624.8 151,855.9 |46,397.0 | 5.458.9 l41.811.5 129,741.6 |12.069.9 149,330.8 137.245.7 2,989.1 | 9,096.0
Commercial Banks
1965 Dec. 56,611.2 49,597.3 7,013.9 |21.832.6 |20,241.6 | 1,591.0 [16,786.2 |12,011.4 | 4,774.8 17,992.4 16,294.4 | 1,049.9 648.1
1966 Dec. 62,511.9 54,858.9 | 7,653.0 [21,157.6 |19,612.7 | 1,544.9 [19,692.3 |14,315.1 5,377.2 21,662.0 19,939.7 991.4 730.9
1967 Qct. 65,933.6 58,613.0 | 7,320.6 [20.590.0 [19,323.5 | 1,266.5 |21,455.9 |16,113.3 5,342.6 23,887.7 22,157.7 | 1.018.5 711.5
Nov. 67,316.4 59,948.7 | 7.367.7 |[20.951.5 {19,659.3 | 1.292.2 |22,350.4 |16.988.4 5,362.0 24,014.5 22,275.8 | 1,025.2 713.5
Dec. 74,303.4 66,181.6 | 8,121.8 [25.116.2 (23,4100 | 1,706.2 |24.237.1 |18,553.1 5,684.0 24,950.1 23,158.8 | 1,059.7 731.6
1968 Jan. 72,214.3 64,444.5 | 7,769.8 |21,847.4 |20,524.8 | 1.322.6 {24.836.1 |19,132.7 | 5,703.4 25,530.8 23,673.6 | 1,113.4 743.8
Big Banks ©) +)
1965 Dec. 30,529.8 27,487.7 | 3.042.1 |12,204.7 |11,523.0 681.7 | 8.030.9 5,996.5 | 2.034.4 10,294.2 9,231.3 736.9 326.0
1966 Dec. 33,655.9 30,408.2 | 3,247.7 |11,683.1 |11,043.5 639.6 | 9.547.2 | 7,303.6 | 2.243.6 12,425.6 11,368.1 693.0 364.5
1967 Qct. 36,032.6 32,987.0 | 3,045.6 [11.664.0 |11,140.1 523.9 [10,719.5 | 8,541.4 | 2.178.1 13,649.1 12,622.5 683.0 343.6
Nov. 36,881.8 33,725.9 | 3.155.9 |11,850.8 |11,281.1 569.7 (11,313.3 | 9,072.1 | 2.241.2 13.717.7 12,678.9 693.8 345.0
Dec. 40,2202 36,769.0 | 3.451.2 |14,016.9 |[13,310.4 706.5 |11,968.8 | 9.582.6 | 2.,386.2 14,234.5 13,162.9 713.1 358.5
1968 Jan. 39,448.6 35,988.7 | 3.459.9 |12.163.3 |11,525.4 637.9 |[12,672.5 |10.219.5 | 2.453.0 14,612.8 13,506.4 737.4 369.0
State, Regional and Local Banks +)
1965 Dec. 20,358.1 16,683.5 | 3.674.6 | 7,293.0 | 6,426.6 866.4 | 6,519.0 | 3,998.6 | 2.520.4 6,546.1 5,996.2 262.1 287.8
1966 Dec. 22,600.8 18,575.0 | 4,025.8 | 7,212.7 | 6.353.6 859.1 | 7,517.5 | 4,680.9 | 2,836.6 7.870.6 7,295.0 245.5 330.1
1967 Qct. 23,694.7 19,848.9 | 3.845.8 | 6,836.8 6,132.4 704.4 | 8,065.1 | 5.261.2 | 2,803.9 8,792.8 8,184.5 270.8 337.5
Nov. 24,167.1 20,384.6 | 3,782.5 | 6.924.2 | 6.258.1 666.1 8.400.4 | 5.621.9 | 2,778.5 8,842.5 8.237.3 267.3 337.9
Dec. 26,7293 22,4627 | 1,266.6 | 8.384.8 | 7.441.4 943.4 | 9.131.3 | 6,147.7 | 2,983.6 9,213.2 8,590.8 282.8 339.6
1968 Jan. 25,802.6 21,901.7 | 3,900.9 | 7.290.0 | 6,656.5 633.5 | 9.128.6 | 6,202.4 | 2,926.2 9,384.0 8,733.5 309.3 341.2
Private Bankers +)
1965 Dec. 4,423.9 4,215.0 208.9 | 1,923.7 | 1.887.5 36.2 | 1.419.5 | 1,281.0 138.5 1,080.7 1,006.0 40.5 34.2
1966 Dec. 4,856.6 4,582.3 2743 | 1.841.5 1.808.0 33.5 | 1.743.0 | 1,535.4 207.6 1,272.1 1.197.7 41,2 33.2
1967 Qct. 5,170.6 4,858.5 312.1 | 1.780.4 1.753.3 27.1 | 2,059.9 | 1.800.6 259.3 1,330.3 1,266.6 38.0 25.7
Nov. 5.197.9 4,883.2 314.7 | 1.844.1 | 1,805.1 39.0 | 2,014.8 | 1,764.5 250.3 1,339.0 1.275.9 37.7 25.4
Dec. 5.717.01%) 5.439.4 277.6 | 2,202.6 | 2,160.7 419 | 2,137.0 | 1,928.1 208.9 1,377.4 1,313.5 37.1 26.8
1968 Jan. 5.563.7 5,278.5 285.2 | 2.018.6 | 1.984.1 345 | 2,136.0 | 1,911.3 224.7 1,409.1 1.344.4 38.7 26.0
Specialised Commercial Banks +)
1965 Dec. 1,299.5 1,211.2 88.3 411.2 404.5 6.7 816.8 735.3 81.5 71.5 61.0 10.4 0.1
1966 Dec. 1,398.6 1,293.4 105.2 420.3 407.6 12.7 484.6 795.2 89.4 93.7 78.9 11.7 3.1
1967 Oct. 1,035.6 918.5 117.1 308.8 297.7 11.1 611.4 510.1 101.3 115.4 84.0 26.7 4.7
Nov. 1,069.6 955.0 114.6 332.4 315.0 17.4 621.9 529.9 92.0 115.3 83.7 26.4 5.2
Dec. 1,637.0 1,510.6 126.4 511.9 497.5 14.4 | 1.000.0 894.7 105.3 1251 91.7 26.7 6.7
1968 Jan, 1.399.4 1,275.6 123.8 375.5 358.8 16.7 899.0 799.5 99.5 124.9 9.3 28.0 7.6
Central GiroInstitutions[J)
1965 Dec. 6,002.4 3,798.4 | 2,204.0 | 2,021.4 | 1.402.1 619.3 3,627.6 | 2,155.3 | 1.4723 353.4 207.8 33.2 112.4
1966 Dec. 7,271.7 4,795.4 | 2,476.3 | 2,092.9 | 1,538.0 554.9 | 4,789.9 | 2,982.2 | 1,807.7 388.9 247.4 27.8 113.7
1967 Qct. 8,450.1 5,339.3 | 3.110.8 | 2,062.9 | 1,541.4 521.5 | 5,956.8 3,491.2 | 2,465.6 430.4 276.7 30.0 123.7
Nov. 8,529.3 5.521.0 | 3,008.3 | 2,193.9 | 1,065.9 528.0 | 5.905.7 | 3,545.6 | 2.360.1 429.7 279.7 29.8 120.2
Dec. 8,968.8 5.856.5 | 3,112.3 | 2.478.9 | 1,837.7 6412 | 6,045.8 | 3.699.9 | 2,345.9 444.1 290.0 28.9 125.2
1968 Jan. 9,149.1 6,206.9 | 2,942.2 | 2.403.8 | 1,882.5 | 5213 | 6.294.8 | 3,997.7 | 2,297.1 450.5 296.9 29.8 123.8

For continuation and footnotes see page overleaf.
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HL Credit Institutions
A. Lending, Security Holdings, Deposits

8. Sight, Time and Savings Deposits of Non-Bank Customers?), by Groups of Depositors (cont’d)

Millions of DM
Deposits of non-banks Sight deposits®) Time deposits Savings deposits
End of Business Business Business
nd of enter- . enter- . enter- . . .
month prises Public prises Public prises Public Indi- Business | Public
Total authori- Total authori- Total authori- Total viduals enter- authori-
and ! and b N "
indi- ties indi- ties indi- ties D} prises ties
viduals viduals viduoals
Savings Banks

1965 Dec. 89,180.0 78,228.0 10,952.0 |16,051.9 l 13.494.9 2,557.0 3,763.6 1,620.3 2,143.3 69,364.5 62,058.3 1,054.5 6,251.7

1966 Dec. 99.319.1 $8,082.5 11,236.6 |[16.534.6  13,997.2 2,537.4 3,971.9 1,809.1 2,162.8 78,812.6 | 71.107.0 1,169.2 6,536.4

1967 Qct. 108,161.3 96,373.5 11,787.8 17,816.4 15,484.9 2,331.5 4,676.2 2,047.0 2,629.2 85,668.7 | 77,543.0 1.298.6 6.827.1

Nov. 109.857.3 97,655.8 | 12,201.5 |19.169.5 |16,562.2 | 2,607.3 4,670.9 | 1,996.9 | 2.674.0 86,016.9 |77.797.0 | 1.299.7 | 6.920.2

Dec. 112,089.6 99,472.1 12,617.5 18,400.7 |15.,480.7 2,920.0 4,381.3 2,031.1 2.350.2 89.307.6 80,595.9 1.364.4 7.347.3

1968 Jan. 113,390.5 | 101,133.8 | 12,256.7 {17.858.3 |15,551.2 | 2,307.1 4,782.8 | 2.262.8 | 2,520.0 90,749.4 | 81,899.5 | 1.420.3 7,429.6

. .
Central Institutions of Credit Cooperatives™’)

1965 Dec. 1,203.3 1,094.6 108.7 491.6 461.8 29.8 553.1 480.6 72.5 158.6 135.5 16.7 6.4
1966 Dec. 1,430.0 1,259.7 170.3 408.6 374.5 34.1 847.8 718.2 129.6 173.6 150.7 16.3 6.6 5

1967 Oct. 1,380.8 1,183.6 197.2 305.2 |, 268.1 37.1 895.9 740.4 155.5 179.7 157.2 17.9 4.6

Nov. 1,337.1 1,146.4 190.7 328.6 290.2 38.4 827.1 679.3 147.8 181.4 158.5 18.4 4.5

Dec. 1,561.7 1.384.7 177.0 486.3 456.8 29.5 887.6 744.6 143.0 187.8 164.1 19.2 4.5

1968 Jan. 1,425.6 1,249 .4 176.2 321.4 286.6 34.8 910.6 774.0 136.6 193.6 168.0 20.8 4.8

Credit Cooperati\}es (Schulze-Delitzsch)

1965 Dec. 14,056.8 13,533.9 522.9 3,826.9 3,656.0 170.9 707.7 544.2 163.5 9,522.2 9,160.4 173.3 188.5
1966 Dec. 16,048.2 15,473.9 574.3 | 39711 3,798.8 172.3 880.0 688.8 191.2 11,197.1 |10,811.0 175.3 210.8
1967 Qct. 17,800.7 17,204.5 596.2 | 4.400.7 | 4,226.8 173.9 973.5 775.5 198.0 12,426.5 |12,014.3 187.9 2243
Nov. 18,183.4 17,542.8 640.6 | 46822 | 4,477.0 205.2 1,001.7 787.6 214.1 12.499.5 | 12,092.0 186.2 221.3
Dec. 18,566.9 17,938.0 628.9 | 4.589.6 | 4.391.7 197.9 1,004.7 803.2 201.5 12,972.6 | 12,547.5 195.6 2295
1968 Jan. 18,697.4 18,000.8 606.6 | 4.420.5 | 42505 170.0 1,026.7 824.2 202.5 13.250.2 | 12,815.8 200.3 234.1

Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIl A 5)

1965 Dec. 10,029.5 9,427.1 602.4 | 2,210.0 2,010.4 199.6 2617 | 141.6 120.1 7.557.8 7,213.3 61.8 282.7
1966 Dec. 11,323.7 10.632.4 691.3 2,215.8 2,008.3 207.5 3221 | 1810 141.1 8,785.8 8,377.3 65.8 342.7
1967 Qct. 12,534.0 11,770.4 763.6 | 2,492.2 | 2,292.2 200.0 359.3 187.7 171.6 9.682.5 | 9,206.3 84.2 392.0
Nov, 12.659.7 11,878.7 781.0 | 2.567.3 | 2.350.4 216.9 362.2 191.7 170.5 9,730.2 | 9.257.6 79.0 393.6
Dec. 12,908.4 12,107.6 800.8 | 2,4395 | 2.217.0 222.5 365.7 194.6 1711 10,103.2 | 9,611.9 84.1 4072
1968 Jan. 13,110.6 12.385.2 725.4 | 2.419.3 2,209.3 210.0 387.6 197.8 189.8 10.303.7 9.889.2 88.9 325.6

CreditInstitutions with Special Functions

1965 Dec. $67.3 440.0 427.3 505.5 217.0 288.5 346.5 207.9 138.6 15.3 12.5 2.6 0.2
1966 Dec. 1,099.1 670.3 428.8 323.5 218.5 105.0 755.8 432.9 322.9 19.8 16.9 20 0.9
1967 ‘Qct. 1,385.5 818.1 567.4 267.9 209.1 58.8 1,096.0 588.4 507.6 21.6 18.5 2.1 1.0
Nov. 1.418.1 837.1 581.0 2914 215.3 761 | 1,105.2 601.1 504.1 21.5 18.7 2.0 0.8
Dec. 1,683.2 921.5 761.7 596.5 275.9 3206 | 1.064.3 624.0 2403 22.4 196 2.0 0.8
1968 Jan. 1,547.7 1,078.5 469.2 288.5 208.9 79.6 1,236.5 847.7 388.8 22.7 19.8 2.1 0.8
Postal Cheque and Postal Savings Bank Offices
1965 Dec. 8,783.8 8,371.1 412.7 | 3.074.9 | 2.662.2 412.7 — — — 5,708.9 | 5,708.9 - -
1966 Dec. 9,157.4 $,743.3 4141 | 3.090.6 | 2.676.5 4141 — — — 6,066.8 | 6.066.8 - —_
1967 Qet. 9,582.8 9,257.2 325.6 | 3.116.7 | 2.791.1 325.6 - — — 6,466.1 | 6,466.1 —_ —
Nov. 9.776.1 92,4229 353.2 | 3.312.7 | 2.9595 35302 — — — 6.463.4 | 6.463.4 - —
Dec. 10,018.9 9,623.7 3952 | 3,342.3 | 2,947.1 3952 - — — 6.676.6 | 6.676.6 - -
1968 Jan. 9,951.1 9,604.9 3462 | 3.150.5 | 2,804.3 346.2 — - — 6.800.6 | 6,800.6 - —_
All Other Groups®?
1965 Dec. 741.0 637.9 103.1 135.6 114.8 20.8 600.8 518.6 | 82.2 4.6 42 0.3 0.1
1966 Dec. 735.310) 578.91%)|  156.41) 84.8 773 11.5 641.01)  296.319)  144.7%) 5.5 50 0.3 0.2
1967 Qct. 771.8 527.8 244.0 82.4 61.7 20.7 682.7 4596 ;| 223.1 6.7 62 | 0.3 0.2
Nov. 759.9 550.2 209.7 93.6 713 2233 6595 472.3 1872 6.8 6.3 0.3 0.2
Dec. 783.6 610.0 1736 107.7 86.4 213 668.9 516.9 152.0 7.0 6.4 03 0.3
1968 Jan. 838.2 664.8 173.4 115.9 104.1 11.8 714.9 553.6 | 1613 7.4 6.7 0.4 0.3

1) For interbank deposits see Table Ill B 1, Interim Statements, Liabilities; for time deposits classified by maturities see Table IIl A 9; for savings deposits classified by
maturities and categories, and for turnover in savings, see Table IIl A 10. — %) Sight deposits are deposits not subject to any fixed period or period of notice. Sight deposits
are considered to include also deposits for which a period of notice of less than one month, or a fixed period of less than 30 days, has been agreed. — 3) Calculated 'as
difference between total savings deposits and savings deposits of business enterprises and public authorities. — 4) See footnote €) on first page of Table IIf A 1. — ) See foot-
note 1) to Table IIl A 1. — 8) Private and public mortgage banks, instalment credit institutions. — 7) Until end-December 1964 the deposits of instalment credit institutions were
shown as an aggtegate amount under sight deposits; breakdown by sight, time and savings deposits is given as from January 1965, — 8) Statistical increase of roughly DM 576
million (sight deposits DM 153 million, time deposits DM 423 million). — ?) Statistical decrease of about DM 122 million (July 1964). — 1%) Statistical decrease of roughly DM
49 million (business enterprises and individuals DM 36 million, public authorities DM 13 million). — *) Statistical increase owing to taking over of the business of two private . (
bankers by two regional banks (balance-sheet total about DM 240 million). — 1%) Statistical decrease owing to taking over of the business of two private bankers by two regional
banks (balance-sheet total about DM 240 million). — ©) Deutsche Bank AG, Dresdner Bank AG, Commeizbank AG, and their Beslin subsidiaries. — +) Sub-group of
“Commercial Banks®. — []) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group "Credit Institutions with Special Fumctions®. —
%) Schulze-Delitzsch and Raiffeisen, — *) Without Deutsche Genossenschaftskasse, which is included in the group "Credit Institutions with Special Functions”. — P) Provisional.
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IIL Credit Institutions
A. Leuding, Security Holdings, Deposits

9. Time Deposits of Non-Bank Customers!) Classified by Maturities2) (Millions of DM)

Time deposits %) comprise deposits at notice, or fixed period, of %) Total
1 month to less than 6 months 6 months and over time d’fl"""'
] of
1 month to less | 3 months to less 6 months to less non-banks
Total Total . ‘than 3 months than 6 months Total than 12 months 12 months and over®) comprise )
End of time
year deposits Total ;"10“8 !Ylhldi d :
0 months and |
:" h of Business Business Business Business Business ota over
mon I:‘.‘;"k" enter- | oo | omter | pone | ot | p enter- Publ enter- Moni
prises ublle | priges € | prises ublic prises ublic | priges | Public |Business Business ‘ at Monies
and authorl- | "o authorl-| "4 | authori- and suthorl- | "5 4" | authori- | op¢er. enter- fixed at
indi- ties indi- ties indi- ties indi- ties indi- ties prises | Public | prigee | Public | porjpq | motice
viduals viduals viduals viduals viduals and suthori-| "gng authori-
indi- ties indi- ties
viduals viduals
All Banking Groups
1954 10,117.2 - . . . . . . - - . - . ‘ - - .
195% 10.155.3 - . . . . . . . . . . . . .
1956 12,025.4 - - . . . . . . - . . . . . »
1957 15.585.2 4.292.0 2:931.3 | 1,978.1 | 1,307.0 | 2,313.9 | 1,624.3 5,077.7 3,284.2 | 2,486.8 | 1,486.4 2,590.9 1.797.8 . . N .
1958 16,647.6 3.852.4 2,886.2 § 1,706.9 | 1,509.7 | 2,145.5 | 1,376.5 5,960.1 3,948.9 | 2,753.4 | 1,873.2 3,206.7 2,075.7 . . 15,433.1 1.214.5
. 18,4459 3.964.1 2,965.8 | 1,755.9 | 1,564.8 | 2.208.2 | 1,401.0 6,830.4 4,685.6 | 2,920.0 | 1,880.4 3,910.4 2.805.2 . . 17,203.0 1,242.9
1959 1) 18.712.4 3.986.3 3,012.5 | 1,767.4 | 1,593.0 | 2,219.4 | 1,419.5 6,854.0 4,859.1 { 2,937.2 | 1,909.0 3,916.8 2,950.1 . . 17,419.1 1,293.3
1960 7) 19,693.5“ 4,253.1 2,986.8 | 1,918.5 | 1,769.3 | 2,334.6 | 1,217.5 7.238.2 5,215.4 | 2,830.4 | 2.083.3 4,407 .8 3,132.1 . . 18,298.8 1,394 7
1961 . 21,430.311) 4,269.2'%) 3,272.8 | 1,854.1 | 2,105.3 | 2,415.1 | 1,167.5 7,625.51%)| 6,262.8 | 2,602.1 | 2,566.1 5,023.4 3.696.7 . . 19,947.3 1.483.0
1962 s) 23,137.8 4,844.5 3,393.7 | 2,135.9 | 2,054.6 | 2,.708.6 | 1,339.1 $,158.8 6,740.8 | 2,651.9 | 2,038.5 5,506.9 | 4,702.3 . - 21,460.5 1,677.3
1962 8) 23,142.8 4,846.6 3,395.2 | 2,137.0 | 2,055.5 | 2,709.6 | 1.339.7 8,160.2 6,740.8 | 2,652.8 | 2,038.5 5,507.4 4,702.3 . . 21,463.8 1.679.0
1963 24,311.0 5,117.6 3.893.6 | 2,293.1 | 2,371.8 | 2,824.5 | 1.521.8 9.388.9 6,410.9 | 3,041.1 | 1,904.3 6,347.8 4,506.1 . . 23,081.1 1,729.9
1964 25.934.8 5.636.5 3,935.5 | 2,562.5 | 2,728.5 | 3.074.0 | 1,207.0 | 10,540.3 5,822.5 | 3,274.9 | 1,400.1 7.265.4 | 4,422.4 . . 24,307.6 1.627.2
1965 26.647.4“ 6,213.1 3,511.4 | 2,973.0 | 2,234.5 | 3,240.1 | 1,276.9 | 11,4670 5,455.9 | 2,874.9 | 1,157.0 8.592. 4,298.9 1587.9 970.4 || 25,031.8 1,615.6
1966 31,901.0')| 9.103.8 | 5,357.4 | 2.538.8 | 2,100.1 | 6,565.0 | 3,257.3 | 12,519.919)]4,019.91)( 4,383.5 | 1,627.8 |8,136.4')(3,292.11)| 2,231.21%)/1,451.21%)}| 30,372.6'")| 1,528.4
1967 Feb. 34,041.8 9,476.€ 6,007.1 N . . . 13,110.2 5,447.9 . 1 . . . 2,338.5 | 1,438.1 | 32,540.1 1.501.7
Ma[d: 33,126.1 8.624.1 5,757.6 | 2,015.8 | 2,362.5 | 6,608.3 | 3,395.1 | 13,303.0 5,441.4 | 4.668.8 | 1,608.6 8,634.2 3,832.8 2,349.0 | 1,451.6 | 31,636.6 1,489.5
April 33,949.2 9,193.2 | 5.468.9 . . . . 13,646.7 5,640.4 . . . . 2.368.8 | 1,434.1 |32.,471.1 | 1,478.1
May 35.007.6 9.161.9 5.815.4 . . . . 14,039.0' 5,991.3 . - . . 2,363.9 | 1,376.6 |33,527.8 1,479.8
June 34,116.9 8,734.6 | 5,071.7 | 2.692.0 | 2.803.2 | 6,042.6 | 2,268.5 | 14,272.6 | 6,038.0 | 5.497.9 | 2,207.9 | 8,774.7 | 3,830.1 | 2,408.7 | 1.356.0 /32,697.8 |1,419.1
Julvy 33,925.9 8,080.3 | 5.050.3 . . . . 14.806.3 5,989.0 . . . . 2,471.1 ; 1.348.6 |[32,525.2 | 1,400.7
Aug. 35,408.0 8.358.8 | 5.850.9 . . . - 15,055.5 6,133.8 . . . . 2,470.9 | 1,376.5 [33.976.5 |1.431.5
Sep. 34,909.3 8,357.2 | 5,503.5 | 2,222.0 | 2,692.8 | 6,134.3 | 2,900.7 | 14,801.9 | 6,156.7 | 6,155.2 | 2,313.8 | 8.646.7 | 3,842.9 | 2,372.3 | 1,338.6 |33,481.8 | 1,427.5
Oct. 36,096.4 9.630.6 | 5,450.9 . . . . 14,772.5 6,242.4 . . . . 2.386.4 | 1,344.0 |34.674.8 | 1,421.6
Nov. 36,882.7 | 10,600.7 | 5.515.3 . . . . 14,662.0 | 6,104.7 . . . . 2,400.3 | 1.358.2 | 35,370.5 | 1,512.2
Dec. 38,655.2 | 12,317.9 | 5.469.2 | 4,968.4 | 2,881.3 | 7.349.5 | 2,587.9 | 14,849.6 6,018.5 | 5,934.9 | 2,086.1 | 8,914.7 | 3,932.4 | 2,385.8 | 1,330.9 |37,263.6 | 1,391.6
1968 Jan. 40,190.0 | 12,017,3 | 5,270.3 . . . . 16,573.2 6,329.2 . . . . 2,427.3 | 1,331.5 {38,769.7 |1.420.3
Feb. P) | 41,811.5 . . . . . . . . OO T
|
Commercial Banks?
1966 Dec. 19.692.3 7.480.3 | 2.964.8 | 1,873.1 987.1 | 5.607.2 [ 1,977.7 | 6.834.8 | 2.412.4 | 3.044.9 848.3 | 3.789.9 | 1,564.1 | 1,068.0 ' 553.8 | 18,819.8 872.5
1967 Nov. 22,350.4 8,727.5 | 2,599.6 . - . . 8,260.9 | 2,762.4 . . . . 975.3 298.4 || 21,605.0 745.4
Dec. 24,237.1 | 10,440.7 | 2,977.1 | 4,099.4 | 1.576.2 | 6,341.3 | 1,400.9 | 8,112.4 | 2,706.9 | 4.250.2 | 1.168.2 | 3,862.2 | 1,538.7 921.1 ‘ 289.2 ‘ 23,4620 | 775.1
1968 lan. 24,836.1 9,944.9 |2,943.3 . . . . 9,187.8 2,759.6 . . . . 947.8 285.0 | 24,045.8 © 7903
Big Banks ©) +)
1966 Dec. 9,547.2 3.964.2 | 1.233.4 794.8 377.4 | 3,169.4 856.0 | 3.339.4 1.010.2 | 1.564.6 | 384.7 | 1.774.8 625.5 423.4 175.2 | 9,208.5 338.7
1967 Nov. 11,313.3 5.234.7 | 1,134.8 . . . . 3,837.4 | 1,106.4 [ . . 310.1 64.1 | 11,073.7 239.6
Dec. 11.968.8 5.821.8 | 1,315.7 | 1,976.2 | 717.4 | 3.845.6 598.3 | 3,760.8 1,070.5 | 2,105.2 | 496.6 | 1.655.6 573.9 266.2 62.7 | 11,698.6 270.2
1968 Jan. 12,672.5 5,898.8 |1,374.8 . . . . 4,320.7 | 1,078.2 el . . 289.8 62.4 || 12,391.3 281.2
State, Regional and Local Banks +)
1966 Dec. 7.517.5 2.176. 1,569.8 725.7 570.6 | 1.450.6 | 999.2 | 2.504.6 1.266.8 | 1,086.3 415.6 | 1.,418.3 851.2 458.8 366.9 || 7.099.6 417.9
1967 Nov. 8,400.4 2,525.6 | 1,330.7 . . . . 3,096.3 1,447.8 . . . . 480.6 227.1 | 7.990.0 410.4
Dec. 9,131.31%)] 3,080.5 | 1.512.2 | 1.241.2 | 778.3 | 1.839.3 | 733.9 | 3,067.2 1,471.4 | 1,493.4 | 575.7 | 1,573.8 895.7 492.7 2120.2 || 8,722.5 408.8
1968 Jan. 9,128.6 2,657.6 | 1,420.2 . . . . 3,544.8 1,506.0 . . . . 496.7 217.4 | 8,718.5 410.1
. Private Bankers +)
1966 Dec. 1,743.0 785.6 | 97.4 | 2289 27.1 556.7 70.3 749.8 110.2 306.2 36.9 443.6 73.3 112.9 7.2 | 1.671. 71.9
1967 Nov. 2,014.8 767.9 |  88.2 . . . . 996.6 162.1, . . . . 91.2 5.2 | 1.951.1 63.7
Dec. 2,137.0%7) 936.6 28.1 450.9 37.9 485.7 50.2 991.5 120.8 520.5 | 61.2 471.0 59.6 83.9 4.3 [ 2.071.0 66.0
1968 lan. 2,136.0 901.3 92.0 . . RN 1,010.0 132.7 L - . 84.5 32 | 2,066.8 69.2
Central Giro InstitutionsO))
1966 Dec. 4,789.9 404.5 740.5 107.6 | 320.9 296.9 | 419.6 | 2.577.7 1,067.2 | 462.5 | 2700 | 2.115.2 797.2 514.3 452.8 || 4,707.1 82.8
1967 Nov. 5,905.7 618.1 836.6 . . . . 2,927.5 1,523.5 . . . . 581.6 602.6 | 5.864.0 41.7
Dec. 6,045.8 555.2 800.7 | 218.2 | 341.2 337.0 ] 459.5 | 3.144.7 1,545.2 | 7204 346.5 | 2.424.3 | 1,198.7 584.1 615.8 | 6.008.6 37.2
1968 lan. 6,294.8 692.1 712.0 . . . . 3,305.6 | 1,585.1 . . . . 566.1 6110 | 62575 37.3
. Savings Banks
1966 Dec. 3,971.9 620.1 |1.2907 | 2810 | 7082 | 339.1| 5825 | 1.189.0 872.1 | 358.4 | 3326 | 830.6| 5395 74.8 | 2254 | 3.759.0 | 2129
1967 Nov. 4,670.9 724.1 | 1.629.2 . . . . 1,272.8 1,044.8 . . . . 91.9 185.2 | 4.369.7 301.2
Dec. 4,381.3 710.0 | 1,368.6 | 3105 | 783.0 399.5 585.6 | 1.321.1 981.6 | 444.1 412.1 877.0 569.5 96.5 153.4 | 4,220.2 161.1
1968 fan. 4,782.8 787.1 11.310.9 . . . . 1.475.7 | 1,209.1 . . . . 109.1 147.5 | 4.623.4 159.4
Central Institutions of Credit Cooperatives™?”)
1966 Dec. 847.8 41.3 60.6 19.0 11.0 22.3 49.6 676.9 69.0 | 175.3 32.6 501.6 36.4 152.2 12.6 | 756.1 91.7
1967 Nov. 827.1 58.2 51.5 . . . . 621.1 96.3 . . . . 161.5 14.5 723.7 103.4
Dec. 887.6 59.8 42.9 28.8 10.6 31.0 32.3 684.8 100.1 153.4 45.4 531.4 54.7 166.5 14.6 ‘ 784.3 103.3
1968 Jan. 910.6 67.6 35.8 - . . . 706.4 100.8 . . . . 166.4 13.6 809.1 101.5
Credit Cooperatives (Schulze-Delitzsch)
1966 Dec. $80.0 231.6 830 | 1310 45.2 100.6 37.8 457.2 108.2 123.5 32.3 333.7 75.9 130.9 7.4 7796 100.4
1967 Nov. 1,001.7 234.8 26.9 . - - . 552.8 127.2 . . . . 141.8 20.0 885.8 115.9
Dec. 1,004.7 265.6 75.9 142.5 35.4 123.1 40.5 537.6 125.6 145.5 42.5 392.1 83.1 140.0 19.2 898.3 106.4
1968 Jan. 1,026.7 246.5 66.5 . . . . 5777 | 1360 . . . . 148.7 2001 916.5 110.2
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table III A 5)
1966 Dec. 322.1 60.7 51.6 32.8 22.6 27.9 29.0 120.3 89.5 51.2 44.3 69.1 45.2 22.1 | 8.3 u’ 196.4 125.7
1967 Nov. 362.2 59.2 63.7 - . . . 132.5 106.8 . . . . 26.8 27.2 230.3 131.9
ec. 365.7 64.5 61.8 31.5 35.1 33.0 26.7 130.1 109.3 44.8 44.3 85.3 65.0 27.7 27.2 ‘ 229.0 136.7
1968 Jan. 387.6 57.3 68.5 . . . . 140.5 121.3 . . . . 28.2 27.6 i 244.5 143.1
All Other Groups9)
1966 Dec. 1,396.814)]  265.2 166.1 94.1 5.0 1711 1611 664.01)] 301,54)  167.9 67.6 | 496.1%)| 233.9M)| 268.9'%) 170.7')) 1.354.7Y) 421
1967 Nov. 1.764.7 179.0 247.8 . . . . 894.4 443.5 . . . . 421.4 210.2 || 1.692.2 72.5
Dec. 1,733.2 222.0 142.2 137.6 99.7 84.4 42.5 918.9 450.1 176.5 27.3 742.4 ‘ 422.8 449.9 211.5 j 1,661.2 72.0
1968 Jan. 1,951.4 221.9 133.0 . . . . 1,179.4 | 4171 . . . . 461.1 226.6 I 1,873.0 8.4
1y For time deposits of credit institutions see Table Il B 1, Interim Statements, Liabilities. — %) From 1952 to 1956 the breakdown of time deposits was ascertained at guarterly
intervals (February, May, August, November). — %) Breakdown of time deposits with credit cooperatives (Raiffeisen) estimated up to end-November 1958. — ¢) Breakdown of time
deposits by maturities according to the period agreed with the customer, not according to the period yet to run at the date of the retum. — %) Up to end-December 1953 including
balances on investment account, which became freely available in January 1954. — % Monies at fixed periods and monies at notice have been recorded separately since December
1958. — 7) See foomote ®) on first page of Table IIl A 1. — 8) See footnote M) on first page of Table IIl A 1. — *) Including specialised commercial banks, which are not shown
separately, — 19) Private and public mortgage banks, credit institutions with special functions, from January 1965 onwards also instalment credit institutions. — ) Statistical in-
crease of roughly DM 423 million, — 1) Statistical increase of about DM 38 million. — ) Statistical increase of about DM 385 million, — 14) Statistical decrease of roughly
DM 49 million (business enterprises and individuals DM 36 million, public authorities DM 13 million). — 15) Statistical decrease of roughly DM 25 million. — %) Statistical increase
owing to taking over of the business of two private bankers by two regional banks (balance-sheet total about DM 240 million), — !7) Statistical decrease owing to taking over of the
business of two private bankers by two regional banks (balance-sheet total about DM 240 million). — ©), +), [, %), *): see footnotes to Table IIl A 8. — P) Provisional.
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III. Credit Institutions

A. Lending, Security Holdings, Deposits _—
10, Savings Deposits 1) (Millions of DM)
(a) Savings Deposits by Maturities and Categories 3) (b) Turnover in Savings
Savings deposits with agreed period of notice4) Note:
up to less than 30 months and Holding
Amount | Savings th on Amount
; 30 months over . Amount
of depos}:ts security Amount of Balance of
savings wit among which: |deposits savings o
deposits legal d deriving|  of deposits | g Debits | credits | Inter- | Savings
Period at end period 12 . from | savings at be- Tedits 7 and est deposits
Total 6 months | months carry- enti- premi- inni i at end
of year of R purchase ginning debits
; toless [ toless ing tling ums ® of year
or notice than thao Total tas to of secu- credited of year ) ot month
s SO
month ) 12 months [ 30 privi- | premi- “.“f.s G or month
tlis ]eges ums entit ll'l.g
mon % «  [to premi-
ums*)
All Banking Groups
1954 17.224.6 N . . . . 2,318.6 —_ — —_— 11,546.5 |14.336.5W)| 9,115.8| +5.220.7 457.4 17,224.6
1955 21,373.5 | 14.130.91%)| 7,339,719 . . 2,524.6 — —_ — ©17.224.6 | 14,717.79)| 11,161.1| +3,556.6 592.3 | 21.373.%
1956 24,275.6 {15,712.6'%) 8,625.0M) . . 2.917.4 —_ — —_— 21,373.5 |16.525.8 14,423.2[ +2,102.6 799.5 | 24.275.¢
1957 29,388.3 { 18,478.0')| 11,004.314) . . . 3.785.3 - —_ — 24,275.6 19,847.0 |15.756.9| +4.090.1 | 1,022.6 | 29.388.3
1958 36,102.2 | 22.891.04) 13,287.01) . . . 4,156.8 — — - 29.388.3 |23,859.2 |18.205.4] +5.573.8 |1,140.1 | 36.102.2
1959 44,268.4 | 28,669.014)| 15,681 ,414) . . N 4.044.7 557.9 6.6 . 36,102.2 28,676.5 21,784.1| +6.892.4 } 1,273.0 | 44.268.4
1960 %) 53,113.5 | 34,739.414)| 18,441.114) . - . 3.216.1 | 1,407.5 | 169.0 | 124.4 45,038.615)| 32,996.6 |26,810.2 -+6.186.4 | 1.888.5 | 53.113.5 r
1981 60,424.4 | 41,198.114)] 19,289.314) . . . 158.5 | 2.553.7 392.5 305.2 53,113.5 37.670.2 | 32.351.1] +5,319.1 [ 1,991.8 | 60.424.4
1962 19) 69,705.3 - . . . . §7.1 |3.9720 | 553.4 | 5719 60.424.4 | 42.201.4 |35.164.0] +7.127.4 | 2,153.5 | 69.705.3
1963 81,522.2 | 55.196.9 | 26.325.3 2,774.3 . . 35.6 | 6,025.6 797.6 885.7 69.873.9'5)] 47,845.5 38.753.3| 4+9,092.2 | 2.556.1 91.522.2
1964 94,212.0 | 63,065.8 31,146.2 2,817.5 . N . 8,269.1 11,089.6 | 1,229.6 81,522.2 56,470.2 | 46.745.6| +9.724.6 | 2,965 94,212.0
1965 110,677.6 | 74.404.4 36,273.2 [( 656.1)19)) 20.888.0 14.729.1 . 10,396.0} 1,408.3 | 1,542.3 94,212.0 69.869.7 £7,214.71+12,655.0 | 3.810.6 | 110.677.6
1966 127,112.0 [ 83.030.0 {44.082.0 ©16) 24,599 8] 19.482.2 . 12,785.5 | 1,442.5 | 1,942.9 110.680.41%Y 75,531.8 | 64.214.3/4-11.317.5 | 5.114.1 | 127.112.0 v
1967 144,671.5 | 92,3507 |52,320.8 . 28.277.0f 24.043.8 . 15.213.4 | 1.429.2 | 2,441.7 127,119.4'%)] 82,080.6 | 70.062.21-12,018.4 | 5,533.7 | 144,671.5 ;
1966 Aug. 119,261.3 . . . . 16.722.9 . 11.056.2 | 1.384.6 | 1,368.6 118,273.4 6,319.4 5.338.1f + 981.3 6.6 | 119,261.3
Sep. 119,997.0 | 79.630.2 40.366.8 . 23,218.3{ 17.151.7 . 11.289.2 ] 1,396.5 | 1,455.3 119,261.3 5.861.1 5,133.7} + 7274 8.3 { 119.997.0
Qct. 121,331.0 B} . . . 17.511.8 . 11,497.4 | 1,405.5 | 1,613.8 119,999:8'%) 6,293.2 4,970.4} +1,322.8 8.4 | 121,3310
Nov. 121,647.9 . . . . 17,869.1 . 11.704.1 | 1.411.5 | 1,765.8 121.331.0 5,389.7 5.089.0{ + 300.7 16.2 | 121.647.9
Dec. 127,112.0 { 83,030.0 | 44.082.0 . 24,599.8 19,482.2 . 12,785.5 { 1,442.5 | 1,942.9 121,647.9 | 7.758.3 | 7.230.4| + 527.9 | 4.936.2 | 127.112.0
1967 Jan. 129.132.3 . . . . 19,692.4 . 12.675.7 | 1,403.0 | 1.840.9 127.112.0 8.852.5 7,009.8| +1.842.7 177.6 | 129.132.3
Eeb. 130.541.7 . . . . 19.955.5 . 12,885.8 | 1,416.1 | 1.835.5 129,132.3 6,132.4 4,727.8 +1.404.6 4.8 | 130,541.7
Mardh 131.,317.4 | 85.651.1 | 45.666.3 . 25,318.5| 20.347.8 . 13,125.4 | 1.424.1 | 1,839.5 130,541.7 6,235.2 5,462.5| + 772.7 3.0 | 131.317.4
April 132,475.7 . . . . 20.651.7 . 13,346.2 | 1.427.4 | 1.865.4 131.317.4 6,251.8 5.099.5| +1.152.3 6.0 | 132,475.7
May 133,296.0 . . . . 21.004.7 . 13,559.1 | 1,431.5 | 1,886.6 132.475.7 | 6,026.9 | 5.209.9({ + 817.0 3.3 | 133,296.0
}une 134.147.4 | 86.762.5 | 47.384.9 . 25,891.6 21.493.3 . 13,902.7 | 1.447.5 | 1.882.9 133,299.5%)| 6,493.6 5,654.6f + 839.0 8.9 | 134,147 4
uly 134.,960.3 . . . . 21,075.9 . 13.381.4 ] 1,395.0 | 1,775.5 134,150.6'%) 7,280.0 6.483.4f + 796.6 13.1 | 134,960.3
Auzg. 136.,059.9 . . . . 21.303.8 . 13.470.6 | 1.395.0 | 1.849.8 134,960.3 6,778.9 5,687.2} +1.091.7 7.9 | 136,059.9
Sev. 136,947.5 | 88,809.3 | 48,138.2 . 26,506.2} 21,632.0 . 13.636.7 | 1,399.3 | 1.968.6 136.059.9 6.216.5 5.339.6 -+ 876.9 10.7 | 136.947.5
Qct. 138,769.9 . . . . 21,993.3 . 13.851.6 ] 1,399.6 | 2,139.9 136,947.5 7.311.9 5.499.1] +1,812.8 9.6 1138,769.9
Nov. 139,363.9 . . . . 22,286.2 . 14.063.1 | 1,403.3 | 2.288.9 138,769.9 | 6.285.3 5.705.7| -+ 579.6 14.4 1139,363.9
Dec. 144,671.5 | 92,350.7 52,320.8 . 28,277.0] 24,043.8 . 15.213.4 § 1,429.2 | 2,441.7 139.364.61%)| 8.215.6 8.183.1} + 32.5 | 5.274.4 | 144.671.5
1968 Jan. 147,308.9 . . : - 24.324.2 . 15.048.9 | 1,374.7 | 2.312.5 144.672.5"%)] 10,648.5 8.168.1] +2.,480.4 | 156.0 | 147,308.9
Feb. P) | 149,330.8 see e cee cee e < 15,2468 |1.381.3 | .. 147,308.9 | 7.481.5 | 5,466 8| +2.,014.7 7.2 | 149,330.8
Commercial Banks!t
1966 21.662.0 | 12,313.7 9.348.3 . 5.767.8] 3.580.5 . 2.204.1 | 848.4 427.3 17,992.5 |[15.567.2 | 12.689.9| +2.877.3 | 792.2 | 21.662.0
1967 Nov. 24,014.5 . . . . 4,138.6 . 2.534.3 | 831.1 505.4 23,887.7 1.317.8 | 1,197.91 + 1199 6.9 | 24,0145
ec. 24,950.1 | 13,897.2 [11,052.9 . 6,632.8] 4.420.1 . 2,728.1 | 847.0 535.7 24,014.28%) 1,805.4 | 1,677.8) + 127.6 | 808.3 | 24.950.1
1968 Ian. 25.530.8 . . . . 4,435.7 . 2,729.0 814.5 509.1 24,950.0'%) 2,220.5 1,729.0l + 491.5 89.3 25,530.8
’ Big Banks °) +)
1966 12,425.6 7.194.8 5.230.8 . ©3,181.7) 2.049.1 . 1.241.4 547.9 256.6 10,294.2 9.863.4 8.150.8| +1.712.6 418.8 12.425.6
1967 Nov. 13,717.7 . . . . 2.304.9 . 1,423.4 | 535.4 302.8 13,649.1 $29.9 763.5] + 66.4 2.2 | 13.717.7
ec. 14,234.5 8,119.0 6,115.5 . ‘ 3,66%.9] 2.446.6 . 1,537.1 544.3 317.6 13,717.7 1,132.5 1.056.8| + 75.7 441.1 14,2345
1968 Jan. 14,612.8 . . . . 2,482.0 . 1,536.6 | 523.4 301.2 14,234.5 | 1.422.6 1,120.00 + 302.6 75.7 | 14.612.8
State, Regional and Local Banks +) »
1966 7.870.6 | 4,425.0 3,445.6 . 2.130.9 1.314.7 . 830.6 | 254.6 145.6 6.546.1 4.864.1 3.858.2] +1,005.9 | 318.6 ,870.6
1967 Nov. 8,842.5 . . . . 1.603.5 . 970.6 | 252.9 174.2 8.792.8 416.4 371.3) 4+ 45.1 4.6 8.842.5
ec. 9,213.2 | 5.044.5 4,168.7 . 2,442.7] 1.726.0 . 1.041.2 [ 260.0 188.2 8,856.9%)  563.0 528.5| + 345 321.8 9.213.2
1968 Jan. 9,384.0 . . . . 1,706.6 . 1.043.1 250.1 179.4 9.213.2 679.3 516.21 + 163.1 7.7 ,384.
. Private Bankers +) '
1966 1.272.1 646.7 625.4 . 416.9| 208.5 . 126.0 431.6 24.2 1.080.7 784.5 644.6] + 139.9 51.5 1,272.1
1967 Nov. 1,339.0 . . . . 221.1 . 133.0 40.4 27.0 1.330.3 66.4 57.8| + 8.6 0.1 1.339.0
Dec 1,377 .4 678.5 698.9 . 461.5 237.4 . 141.8 40.3 28.4 1,324.31%) 97.1 88.2| + 8.9 44.2 1,377 4
1968 ]an. 1,409.1 . . . . 236.8 . 141.4 39.4 27.1 1,377.3'%5) 110.7 8 + 262 5.6 1.409.1
Savings Banks
1966 78,812.6 | 52,558.7 26,2539 . 13,793.1] 12.460.8 . $.424.7 444.1 | 1.210 4 69.364.5 | 44,763.6 | 38.582.0| +6.1 3,266.5 79.812.6
1967 Nov. 86,016.9 . “ . . 13.,995.2 . 9.096.7 424.2 | 1.417.0 85,668.7 3,696.0 3,353.5| + 3425 5.7 86.016.9
ec. 89,307.6 | 58.379.2 30,928.4 . 15.802.04 15,126.4 . 9,855.4 433.1 | 1,512.3 86,016.9 4,773.2 4,896.6] </. 123.4 13,414.1 89,307.6
1968 Jan. 90,749.4 . . - . 15.261.0! . 9,702.0 414.9 | 1.418.0 89,307.6 6,427 .4 4,986.6! +1,440.8 1.0l 90,7494
Credit Cooperatives (Schulze-Delitzsch)
1966 11,197.1 6,447.0 4,750.1 « 2.708.3] 2.041.8 * 1,258.0 90.1 178.8 9,522.2 6.720.9 5.485.9| +1.235.0 439.9 | 11,1971
1967 Nov. 12,499.5 . . . . 2.408.5 : 1,423.0 89.0 | 2143 12.426.5 588.0 515.5{ + 725 0.5 | 12.499.5
ec, 12,972.6 7,286.9 5,685.7 . 3,094.3| 2.591.4 * 1,534.1 89.8 228.7 12,499.5 802.5 770.6] + 31.9 441.2 | 12,9726
1968 Jan. 13,250.2 . . . . 2,653.8 . 1,526.4 87.0 223.8 12,972.7%)  923.8 688.1l + 2357 41.8 | 13,250.2
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table I A 5)
1966 8,785.8 | 5,345.3 3.440.5 — 2,131.4] 1.309.1 . 849.5 18.6 | 112.9 7.560.6 | 4.934.8 | 4,058.0] + 876.8 | 348.4| 8.785.8
1967 Nov. 9,730.2 . . . . 1.545.0) N 953.9 18.2 137.1 9.682.5 .9 353.7) + 472 0.5] 9.730.2
ec. 10,103.2 | 5.977.9 | 41253 . 2,437.7| 1.697.6 . 1,036.5 18.3 149.2 9,731.2%)  5830.4 5578 + 226 | 349.4 | 10,1032
1968 Jan, 10,303.7 . . . . 1.755.7 . 1,032.4 189 | 146.7 10,1043  655.4 477.0l + 1784 21.0 | 10,303.7
Postal Savings Bank Offices
1966 6,066.8 6.,066.8 -— . —_ — - -_— —_ —_ 5.708.9 3.185.1 3.069.5| + 115.6 242.3 6.066.8%
1967 Nov. 6,463.4 . . N . 94.1 — —_ —_— —_ 6.466.1 257.4 260.7| . 3.3 0.6 6,463.4
ec. 6,676.6 6,468.3 208.3 . ©109.5 98.8 —_ _— —_ —_ 6,463 .4 216.5 2427} <. 262 239.4 6.676.6
1968 Tan, 6,800.6 . . . . 10741 — — — — 6.676.6 374.2 250.21 + 124.0 ool 68006 i
All Other Groupsi?)
1966 587.8 298.5 289.3 . 199.2 90.1 . 49.3 41.2 13.6 531.9 359.9 3289 + 310 24.9 537.8
1967 Nov 639.4 . . . . 104.9 . 55.2 40.9 15.1 638.4 25.0 243 + 0.7 0.3 639.4
661.3 341 3 320 0 . 210 5 109.5 . 59.3 41.2 15.8 639.4 37.5 37.6| */. 0.1 22.0 661.3
1968 ]an 674.2 . 110.6 . 59.1 39.8 14.7 661.3 47.2 37.31 + 9.9 3.0 674.2
t) For breakdown of savings deposits by groups of savers see Table Il A 9. — ) Breakdown of savings deposits by maturities according to the period agreed with the customer,
not accordlng to the period yet to run at the date of the return. — %) Legal period of notice = three months. — %) Classified by maturities according to the maturity categories
governing in the past and present the interest payable; cf. Table IV 2 (I). — %) From July 1964 onwards no longer ascertained, the amount being insignificant. — ¢ Under the
Savings Premiums Law dated 5 May 1959. — 7) Including the debits to accounts of expelled persons and “old® savers, whidl deblts are not ascertained as a separate item. —
") The net amount of genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and dist of credit bal of expelled persons
and “o0ld” savers; cf. footnote 7). — ?) From January 1960 onwards including Saarland, — %) In December 1962 the obligation to render returns was newly defined for the
credit cooperatives (Rniffeilen) As from December 1962 dm.e credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM
2 million or more. ~ ) I bnh. 'l:idn are not shown separately, — 1) Central giro institutions, central institutions of credit cooperatives,
private and publlc mortgage bnnks credit instituti with tions; from January 1965 onwnds also instalment credit institutions. — %) Amounts credited as com-
pensation for “old” savers’ bllancel and for expelled per:om savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 mﬂlion. 1955, DM 186.5 million in the following
years only small amounts have come from this source. — 1) These figures are based on annual balance-sheet data and incl diti and supple-
mentary book entries. — 15) Difference from previous end-of-year or end-of-month ition due to 1sti — 1%) From the . coming into force of the Interest Rates
Order on 1 March 1965 savings deposits with legal period of motice and those at notice of less than 12 months bore lmemt at the same rate. By the majority of institutions
savings deposita at notice of 6 months to less than 12 mont!n were, therefore, no longer shown separately, such d being with savings tlepo:iu with legal
period of notice. From June 1966 no longer — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of
“Commercial Banks". — P) Provisional.
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UL Credit Institutions
A. Lending, Security Holdings, Deposits

11. Monies and Loans Taken from Non-Banks and Credit Institutions
(including recourse to Central Bank credit, excluding bonds in circulation) Millions of DM

Borrowing from non-banks 1) ?) Borrowing from credit institutions (including recourse to Deutsche Bundesbank) ) %)
i . Recourse to Bundesbank and short-term monies taken
Short-term monies M;i:‘i?s a;; ddllo on agn :e:gm — Medium and
Origin Category long-term monies
- Other and loans %)
borrowin
Deutsche r afnong
Bundes-
End of year Busi Busi bank which: among
or month Total usiness usiness Total (excl. . Credits which:
nter | Public enfer- | pyblic Total | equali- | Credie | Discount availed Taken
Total prises | uthor- | Total prises author- ota sation insti- credits of by from
and ut! an ities ! v taken cus- R.LC
indi- ities indi- claims tutions B\ Total Total . 'd .
iduals viduals tempo- tomers an
vidua rarily with Berliner
sold) credit Indu-
1) insti- striebank
tutions
abroad 5)
All Banking Groups
1954 15.965.59]  140.9 57.2 83.7 |15,824.69] 2,210.5 |13,614.1%)]14,921.1 | 7,1853 [3,044.6 | 4,140.7 | 5.126.6 2,058.7 | 301.8 | 7.735.8 2.989.3
1955 20,3198 271.0 44.6 | 2264 (20,0488 | 2.306.6 [17,742.2 | 18,5933 | 9,184.1 |4,440.9 | 4,743.2 | 6.763.5 2,420.6 | 345.0 | 9.409.2 3.020.0
1956 24.523.6 Y 3717 66.6 | 305.1 [24,151.9%| 2.627.2 |21,524.7 %) 18.198.5 | 7.817.1 {2,932.8 | 4.884.3 5.073.5 2,743.6 | 580.7 |10,381.4 3.140.5
1957 26.835.51 2780 99.1 | 178.9 |26.557.5'1) 2,609.9 [23.947.6!%) 19.249.1%)| 6.956.4 |1,479.2 | 5.477.2 | 4.099.6 2,856.8 | 791.6 112,292.7'%) 3,244.0
1958 27.964.9%)  400.0 | 198.1 | 201.9 |27,564.9%)| 2.519.81%) 25,045.1%7)( 19,195.7 5.467.5 842.1 | 4.625.4 3.023.0 2.444.5 416.3 [13.728.2 3,238.8
1959 29.648.9%) 4745 | 241.8 | 232.7 {29,174.4'®)| 2,483.3 |26,691.1")} 20,862.4)| 5.394.4 |[1,174.0 | 4,220.4 3,037.6 2.356.8 183.8 | 15.468.0)( 3,084.7
1959 %) 30.218.78)  475.1 | 242.4 | 2327 [29.743.6%)| 2.496.7 |[27.246.91%) 21,156.5") 5,504.2 [1,2028 | 4.301.4 | 3.111.9 2.392.3 | 186.7 |15.652.3W) 3,218.0
1960 %) 33.138.0%)  587.1 | 324.6 | 262.5 |[32.550.9M) 2,837.9 |29,713.0M) 25.258.0 | 7,494.5 [1,676.7 { 5.817.8 | 3,850.8 3,643.7 | 473.4 (17,7635 3,799.0-
1961 38,081.0°)  599.8M)| 398.5%)| 201.3 |37.481.2')| 3,303.0 |34,178.2®9)| 29,585.5 | 8,716.8 |1,607.5 | 7.109.3 | 4,324.8 4.392.0 | 634.5 |20,868.7 4,058.9
1962 7) 42,024.9 938.5 | 498.0 | 440.5 |41.086.4 3,933.6 [37,152.8 | 32,817.7 9.860.08%| 2,367.3 | 7.492.7°%)| 5.507.0 4,353.0")1 615.1 |22,957.7%)| 4,0%9.9
1962 7) 42.030.6 939.1 | 498.6 | 440.5 |41,091.5 | 3,938.5 |37,153.0 |32,846.8 [ 9.865.4*%)2.367.4 | 7.498.0'") 5.504.7 4.360.71)| 615.1 |22,981.4%) 4,060.4
1963 45,634.1%") 885.2 | 537.6 | 347.6 |44,748.9™) 4.276.7 |40,472.2'N)| 35,664.9") 9,803.2 |2,155.0 | 7.648.2 5.302.7 4,500.5 362.7 |[25,861.7%)| 4,417.8
1964 48.722.7 706.1 © 4852 | 2209 |48,016.6 | 4.688.4 |43.328.2 140.809.2 112,202.1 |3,461.1 | 8,741.0 | 6.778.7 5.423.4 | 395.6 |28,607.1 4,674.2
1965 50.858.5™) . 2742 | 150.2 | 124.0 |50.584.3")| 5.283.1 | 45.301.2™)| 48,534.8%)| 14.173.7 |6.298.4 | 7.875.3 |10.197.1 3,976.6 | 411.6 [34,361.13)] 5.243.4
1966 56,118.68") 4772 | 159.7 | 317.5 |55,641.43)| 5.558.8%%) 50,082.6')| 51,797.7%)| 15,383.3 |6.624.0 | 8.759.3 |10,756.8 4.626.5 | 406.5 |36,414.4%)] 5.628.1
1967 Feb. 55,676.7 331.4 | 134.7 | 196.7 |55,345.3 5.479.2 | 49.866.1 |50.154.9 [13.686.4 |5,809.3 | 7.877.1 |10,133.8 3,552.6 | 399.5 | 36,468.5 5,676.8 -
Mardh | 55.837.1 297.5 | 114.9 | 182.6 |55,539.6 | 5,525.1 |50,014.5 |50,019.1 |13.420.7 |5,953.2 | 7.467.5 |10.087.0 3,333.7 | 409.5 |36,598.4 5,699.3
Avril | 55,577.3 184.8 | 106.6 78.2 1553925 | 55000 |49.892.5 {51,266.2 |14.586.0 |6,517.2 | 8.068.8 | 11.349.0 3,237.0 | 449.1 |36.680.2 5,686.7
May 55,537.6 144.1 99.2 44.9 |55,303.5 | 5,600.9 |[49,792.6 |[49.525.5 |13.049.0 |5.051.4 | 7.997.6 | 9.600.4 3.448.6 | 467.5 |36,476.5 5,729.4
June 55,511.8 146.3 92.8 53.5 |55,365.5 | 5.571.8 |49,793.7 |[51,679.3 |15,462.9 |7,473.8 | 7,989.1 |12.101.6 3.361.3 | 3549 |36,216.4 5,635.4
July 55,639.2 167.5 82.5 B5.0 |55,471.7 | 5.609.3 |49,862.4 |49,959.3 [13.,595.8 |5.660.2 | 7,935.6 |[10.149.3 3,446.5 | 412.8 |36,363.5 5,613.4
Aug.  }56,001.0 169.3 86.3 83.0 |[55.831.7 | 5.630.4 |50.201.3 |48.,904.5 |12.343.9 |4.,459.9 | 7.884.0 | 8.822.4 3,521.5 | 404.0 |36,560.6 5,645.0
Sep. 56,151.3 165.3 70.7 | 94.6 |55.986.0 | 5.590.8 [50.395.2 {50,132.5 [13,505.4 [5,842.0 | 7,663.4 |10.161.4 3,344.0 | 402.6 |36,627.1 5,660.8
Qct. §6,153.4 167.7 | 81.9 85.8 |55.985.7 5,620.0 {50.365.7 |48.537.74)[11,756.9 |3.829.9 | 7,927.0 7.964.5 3,792.4 380.2 |36,780.841)| 5,704.1
Nov. |56,568.8 105.0 73.0 32.0 [56.463.8 5,690.4 |50,773.4 |49,022.8 ]11,903.1 |3.796.7 | 8.106.4 | 7,795.9 4,107.2 | 349.9 |37,119.7 5,733.6
Dec. 57,072.2 124.8 67.6 57.2 [56,947.4 | 5,729.4 |[51,218.0 [51,970.0 |[14.,479.6 |5,374.5 | 9.,105.1 | 9.627.3 4,852.3 | 302.5 |37,490.4 5,615.9
1968 lan. 56,956.1 170.9 | 125.0 459 |56,785.2 5.905.4 |[50,879.8 |[51.027.7 |[13,413.0 [4,944.7 | 8.468.3 9,470.4 3,942.6 | 282.6 |37.614.7 5,616.2
Feb. P) {57.330.8 163.8 114.7 49.1 |57,167.0 6.055.5 | 51,111.5 s e e e oo e .o ‘. ..
. Commercial Banks
1966 Dec. 3.281.4 70.5 34.8 35.7 | 3.210.9 | 1.596.7 | 1.614.2 [12,880.6 | 7,137.3 |3.,429.1 [ 3.,708.2 5,427.4 1,709.9 | 400.4 5,743.3 1,856.3
1967 Nov. 2.918.8 26.4 17.3 9.1 | 2.892.4 | 1.528.2 | 1.364.2 [11.314.7 | 5.582.5 [2.361.2 | 3.221.3 3,861.1 | 1,721.4 | 346.9 | 5.732.2 1,920.7
Dec. 2,871.2 34.9 25.7 92 | 2.836.3 | 1.4731 | 13632 |12.4802 | 6.,800.6 |2.939.6 | 3,861.0 | 4,980.9 1,819.7 | 299.4 | 5.6796 1,861.8
1968 Tan. 2,860.9 76.7 67.5 92 | 27842 | 1,446.9 | 1,337.3 l11,840.4 | 6,133.8 [2,842.6 | 3.2912 | 4,564.7 1.569,1 | 278.9 | 5,706.6 1,865.6
Central Giro Institutions®)
1966 Dec. 8.099.8 104.9 21.0 83.9 | 7.994.9 952.1 | 7.042.8 | 7.456.3 874.4 I 680.5 193.9 528.5 345.9 4.9 6,581.9 1.535.0
1967 Nov. 7.528.3 3.4 1.4 20 | 7.524.9 839.4 | 6.685.5 | 7.264.3 648.2 431.4 216.8 489.8 158.4 1.5 6,616.1 1,597.3
Dec 7,419.0 6.2 1.2 50 | 7.412.8 792.6 | 6,620.2 | 7.796.1 949 4 ‘ 788.3 161.1 520.8 428.6 1.7 6,846.7 1,580.6
1968 Jan. 7,393.7 6.1 11 50 | 7.387.6 796.2 | 6,591.4 | 7.900.5 | 1.014.4 666.7 347.7 762.8 251.6 2.3 6,886.1 1,579.6
Savings Banks
1966 Dec. 3.255.8 138.9 9.4 | 1295 | 3.116.9 164.1 | 2,952.8 | 6.462.6 962.5 761.3 201.2 929.2 33.3 — 5,500.1 61.2
1967 Nov. 3,189.0 2.1 1.1 1.0 | 3.186.9 233.4 | 2,953.5 | 6,007.8 598.5 478.0 120.5 565.8 32.7 - 5,409.3 72.4
Dec. 3,211.0 1.1 1.1 0.0 | 3,209.9 2783 | 2,931.6 | 60005 6496 543.1 106.5 626.7 229 — 5,350.9 59.3
1968 Jan. 3,357.1 1.2 1.2 0.0 | 3,355.9 414.6 | 2,941.3 5,961.5 594.1 472.5 1216  560.3 33.8 — 5,367.4 59.4
Central Institutions of Credit Cooperatives)®
1966 Dec. 336.197) — — - 3361 2122 123.99)| 2.621.1%%)] 13309 298.5 32.4 314.6 16.3 — 2,290.2%) 38.7
1967 Nov. 323.3 1.0 1. — 322.3 194.6 127.7 | 27748 255.4 216.9 38.5 212.1 43.3 — 2,519.4 49.4
Dec 3385 — — — 338.5 214.4 1241 | 2,7573 251.5 196.6 54.9 209.9 41.6 - 2,505.8 51.6
1968 Jan. 352.7 1 - 351.7 227.1 124.6 | 2,822.0 280.4 265.7 14.7 269.3 11.1 — 2,541.6 51.6
Credit Cooperatives®
1966 Dec. 258.0 15.7 10.4 5.3 242.3 103.3 139.0 | 2,771.1 483.9 79.2 404.7 311.4 172.5 0.2 2,287.2 13.3
1967 Nov. 226.5 12.5 9.0 3.5 214.0 89.3 124.7 | 2.725.7 330 9 53.7 278.2 205.7 125.2 0.3 2,394.8 13.8
ec. 234.6 16.6 112 5.4 218.0 97.0 121.0 | 2,786.0 402.4 65.8 336.6 214.1 188.3 0.3 2,383.6 14.2
1968 Tan. 229.4 10.5 7.5 3.0 218.9 104.4 1145 | 2,712.2 318.2 51.2 267.0 212.0 106.2 0.1 2,394.0 14.0
Private and Public Mortgage Banks
1966 Dec. 11.368.0%) 18.6 12.5 6.1 |11,349.4%)] 1.003.1 | 10.346.33)| 6,345.9%) 46.4 1.1 45.3 1.1 45.3 — 5% 899.9
1967 Nov. 11,911.0 — — — f11,911.0 | 1.2010 |10.7100 | 6.691.3 18.9 — 18.9 —_ 18.9 — 6.672.4 924.7
Dec. 12,070.5 0.4 0.4 — 120701 1,207.4 |10,862.7 | 6,803.4 44.4 — 444 —_ 44.4 - 6,759.0 901.2
1968 Jan. 12,156.2 — —_ — l12,156.2 | 1,238.2 l10.918.0 | 6.811.0 11.6 — 11.6 —_ 11.6 - ,799.4 899.7
Credit Institutions with Special Functions
1966 Dec. 29,192.5%) 5 0.4 57.1 |29.135.0%) 1.378.5 |27,756.5%) 9,358.53)| 3.545.6 [1.365.9 | 2.179.7 | 2,706.4 839.2 1.1 5,812.90 1,223.7
1967 Nov. 30,178.7 12.7 0.0 12.7 |30,166.0 | 1.454.5 |28,711.5 | 8,983.2 | 2.879.3 2353 | 2,644.0 | 2.116.5 762.8 1.3 | 61039 | 1.155.4
Dec. 30,669.9 36.2 0.0 36.2 |30.633.7 | 1,534.9 [29.098.8 | 9,833.1 3,750.9 834.3 | 2,916.6 | 2,740.7 1,010.2 1.3 | 60822 | 1,147.4
1968 Ian. 30,306.8 27.7 0.0 27.7 130,279.1 1,522.0 128,757.1 | 9,629.5 3,459.8 614.9 | 2,844.9 | 2.759.6 700.2 1.3 | 61697 | 1.146.2
Instalment Credit Institutions?
1966 Dec. 237.4 71.2 71.2 — 166.2 148.8 17.4 | 3.901.2 ,001.7 8.3 | 1,993.4 537.9 1,463.8 — 1,899.5 —
1967 Nov. 203.5 46.8 43.2 3.6 156.7 149.8 6.9 | 3.261.1)| 1.589.5 21.1 | 1,568.4 345.0 1.244.5 - 1,671 641 —
Dec. 168.0 29.4 28.0 1.4 138.6 131.7 6.9 | 3.513.5 1,630.9 6.8 | 1,624.1 334.2 1,296.7 - 1,882.6 —
1968 Jan. 210.1 47.8 46.9 0.9 162.3 155.9 6.4 | 3,350.2 1,600.2 31.2 | 1,569.0 341.5 1,258.7 - 1,750.0 —_
Postal Cheque and Postal Savings Bank Offices
1966 Dec. 89.6 — — - 89.6 - 89.6 — — - - — —_ - - —_
1967 Nov. 896 -_ — — 89.6 —_ 89.6 - —_ -_ —_ _— - -_— -_ -
ec. 89.6 — — — 89.6 - 89.6 — — —_ — — —_ — - -
1968 Jan. 89.6 — — — 89.6 — 89.6 — — — — — — — — —
) Untll end-November 1960 borrowing by credit cooperatives (Raiffelsen) was shown in an aggregate amount as borrowing from credit institutions. — %) Breakdown by sectors of

economic activity was not available until end-December 1964 in the case of long-term loans taken by instalment credit institutions. Such loans were attributed as an aggregate amount
to the sector "Credit institutions”, which up to end-June 1958 also contains the sum total of monies taken by instalment credit institutions. Breakdown by maturities (short and medium
term) of the monies taken was for the first time available for January 1965. Previously the aggregate amount had been treated as short-term monies. — %) Including loans on a trust
.basis, — %) Own acceptances in circulation, endorsement liabilities on rediscounted bills, own drawings in circulation which have been discounted and credited to the customer in
account. — 5) Documentary credits, cash advances. — ¢) See footnote ) on first page of Table Il A 1. — 7) See footnote ') on first page of Table IIl A 1. — &) Statistical increase
of about DM 438 million. — ) Statistical decrease of about DM 567 million. — 1) Statistical decrease of about DM 610 million. — 1) Statistical decrease of about DM 630 million. —
1%) Statistical decrease of about DM 638 million, — 13) Statistical increase of about DM 58 million. — ) Statistical increase of about DM 50 million. — ) Statistical decrease of
about DM 600 million. — 1%) Statistical decrease of about DM 180 million. — 17) Statistical decrease of about DM 420 million. — 18) Statistical increase of about DM 351 million. —
19) Seatistical increase of about DM 175 million. — ) Statistical increase of about DM 219 million. — ) Statistical decrease of about DM 121 million. — ) Statistical increase of
about DM 178 million. — ) Statistical increase of about DM 78 million. — 24} Statistical increase of about DM 100 million. — %) Statistical decrease of some DM 115 million. —
%) Statistical increase of about DM 89 million. — *7) Statistical increase of about DM 133 million. — ®*) Statistical decrease of about DM 133 million. — ) Statistical decrease of
about DM 146 million. — 39) Statistical increase of about DM 146 million. — 31) Statistical increase of about DM 2,846 million. — **) Statistical decrease of roughly DM 294 million. —
33) Statistical decrease of roughly DM 1.4 billion. — 34) Statistical decrease of about DM 36 million, — %) Statistical increase of roughly DM 4.3 billion. — %) Statistical decrease
of about DM 159 million. — 37) Statistical decrease of about DM 23 million. — 3) Statistical increase of DM .23 million, — %) Statistical increase of about DM 36 million, —
4% Seatistical increase of about DM 2,810 million. — ) Statistical increase of about DM 30 million. — ©) and [7) see third page of Table IIl A 1. — X) (Schulze-Delitzsch) and (Raiff-

eisen), — P) Provisional.
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111, Credit Institutions

B. Interim Statements B. Interim
(3 3
1. Interim Statements
Assets Millions
Cash reserve %) ! Interbank Matured Bills Treasury bills and
balances %) bonds, non-i bearin,
Number inter- Treasury bonds®) |Medium-| Securi-
End of of among  Balances among est and term ties Bonds
ear revortin Total which: | on which: | dividend among notes and of
ym' f:stitu-g o Balances | Postal on demand, | coupons, which: (Kassen-| syndicate o
month tions assets Total at | Cheque Total or with | cheques,| Total | Commer- German | Foreign o’bllga- partici- isses
B Deutsche = account maturitieg an cial issuers issuers | * O:Iﬂ') Plt'lom
Bundes- ; of less | bills for bills ) )
bank than collec- :
\ 3 months tion
All Banking Groups?)
1954 3,787 95,760.3 4,682.1 4,137.2 ‘ 152.8 8,447.1 5,011.5 628.3 8,948.4| 8,407.8 1,103.7 —-— — 4,769.3 112.7
1955 3,6311) || 113,7910 | 5.191.6 | 4,590.1 | 165.8 8.720.2 5,395.9 | 663.4 | 9,793.6| 9,197.6 | 1,197.9 — — | 65592 174.7
1956 3,658 130,289.7 6,404.9 5.689.9 223.6 9,709.0 6,303.1 827.7 | 11,535.3; 10,868.0 1,789.0 —_ —_ 6,836.8 267.5
1957 3,658 154.714.8 8,551.1 7,739.3 | 236.8 14,355.6 7,701.8 898.3 | 12,985.01 12,352.7 5,710.3 446.1 —_ 8,227.5 2143
1958 3,663 177.289.1 9,806.0 8,888.1 . 285.1 17,177.2 8,412.9 946.5 | 13,327.4| 12,713.6 6,167.1 599.9 73.5 | 13,072.7 180.0
1959 3,678 204,052.9 10,830.9 9,875.3 : 2B0.7 18,294.6 9,893.6 1,062.7 | 14,845.4| 13,966.9 4,463.2 [1,231.4 {1,265.1 | 16,841.6 262.9
195913} 3,749 207,425.4 11.,010.7 10,0309 | 284.5 19.095.3 10,305.0 1,093.4 | 15,166.4] 14.256.2 4,498.3 1,231.4°11,272.7 {17,072.4 268.0
196018) 3,792 233,071.9 14,630.5 13,562.4 | 280.7 20,109.4 11,507.8 1,075.6 | 16,018.9| 15.006.8 5,622.6 379.5 [{1,094.6 | 17,609.9 335.4 !
1961 3,803 271,199.4 13,866.8 12,5159 ‘ 477.5 26.007.6 14,030.8 1.819.7 | 17.927.7| 16,773.6 5,418.9 |[1,195.3 [1,484.6 | 20.793.9 324.1
196218) 3,805 302,040.3 14,864.1 13,267.9 | 422.8 28,109.5 15,408.4 1.506.0 | 18,577.2| 17,285.6 5.056.1 716.2 |1.646.1 | 23,964.2 294.7
19621%) 3,776 302,289.4 14,868.7 13,268.0 |, 423.7 28,160.0 15,430.4 1,508.0 | 18,581.9| 17,289.8 5,056.1 716.2 [1,646.1 | 23,970.6 294.7
1963 3,78528) 341.682.0 16,555.6 14,821.7 445.0 32,229.7 17,256.5 1,627.7 | 20,000.1] 18.833.8 5,942.4 832.5 |2,070.9 |27.607.0 341.9
1964 3,768 380,754.0 17,679.1 15.938.0 433.5 34,467.6 19,115.4 1,546.0 | 21,642.7| 20,168.9 3,707.7 851.5 |2.877.1 | 31,613.5 443.5
1965 3.746 425,262.5 19,271.3 17.374.3 472.8 39,200.1 22,245.8 1,605.4 | 22.201.7| 20,066.8%4)| 3,199.7 810.0 {2,866.8 |35.366.7 871.7
1966 3,710 465,017.9 21.128.7 18,980.8 469.0 45,057 .4 23,829.0 | 2,007.3 | 22,808.7| 21,055.0 4,096.5 - 224.2 12,970.3 | 36,541.3 1,147.4 L
1967 Feb, 3.704 471,433.5 16.889.1 14,580.9 303.2 §1.423.0 26,091.5 [1,315.3 | 21.212.2 19,574.2 6,101.6 240.0 [4.140.3 |37.354.2 1,175.1
Ma!:dl 3,703 472,215.8 15,299.6 13,003.5 272.4 50,601.7 23,111.8 1,405.8 | 20,966.5| 18,988.8 6,405.1 239.9 [4.221.6 | 38.224.5 1,152.3
April 3,702 475,315.0 | 15,927.1 | 13,586.7 = 245.4 51,415.6 22,215.6 |1.368.8 | 20,495.0! 18,589.4 7,098.8 266.1 14,159.0 | 38.481.3 | 1,155.1
May 3,701 482,594.4 14,798.0 12,233.0 303.3 54.582.9 22,537.1 1.363.5 | 21,777.4| 19.633.2 7.473.9 463.8 (4.442.5 139,679.7 1.106.0
June 3,701 483,611.2 16,805.8 14,317.9 263.1 52,833.2 21,4187 1,506.5 | 20,357.5( 18,580.4 6,425.7 471.2 (4.518.2 | 40,215.1 1,178.6
July 3.698 489,422.54T) )| 14,257.0 | 11.678.0 | 272.8 57.235.7 22.461.8 |1.464.2 | 21,959.0| 19.808.3 7,052.1 479.0 [4,986.6 | 41,233 1 1,106.4
Aug. 3,700 498,261.3 13,608.8 11,018.5 | 260.0 61.363.0 23.439.0 | 1,296.5 | 23,233.7 21,100.1 8.232.9 350.6 (5.407.3 | 41.906.7 1.101.0
Sep. 3,698 | 501,245.4 13,965.1 11,532.7 | 255.6 60,456.5 22,260.8 1,481.4 | 22,219.7| 20,173.1 8,102.0 382.9 |5.464.3 | 42,724.9 1,141.5
Oct. 3.698 i| 509,153.252) || 14,405.6 11,935.0 289.6 62,558.2 25,277.5 1,324.8 | 23,889.4| 21,834.5 8,994.3 836.9 [5,868.1 | 43.279.4 1,116.0
Nov. 3,607 | 519.078.8 || 14.315.7 | 11.612.4 | 283.8 64,849.5 28,342.4 | 1,540.2 | 24,482.2| 22.268.0 ]10.164.2 919.7 |6,030.0 |44.456.4 | 1,087.4
Dec. 3,689 529,039.2 | 18,838.1 | 16,420.7 | 503.4 61,969.5 27,276.3 | 2,606.3 | 26,791.1| 24,359.9 9.860.8 990.4 |6,011.3 | 44.718.1 940.8
1968 Jan. 3,682 528,516.1 || 15,370.7 | 12,819.4 | 280.8 63.897.7 27.669.8 | 1,414.7 | 24,676.2| 22,411.3 | 11.483.5 952.2 [6.715.8 | 46.891.8 984.1
Feb.P) v ..o oo o e e v v .. e 11,364.0 [1.011.9 {6.613.4 |47.833.2 | 1.001.9 -
Commercial Banks
1965 Dec. 352 99,618.7 7,815.3 7,117.6 | 216.8 9,039.2 7,336.6 944.2 | 13,897.4| 13,196.6 624.2 622.5 558.8 9,332.2 $2.3
1966 Dec. 345 108,335.6 8.349.2 7.541.8 222.4 10.239.4 8,286.5 1,253.4 | 14.282.0| 13.663.4 1,604.8 186.7 670.5 9,346.2 143.3
1967 Qct. 340 115,633.41")! 5,555.7 4,675.7 90.4 14,768.1 9.392.2 717.1 | 15.659.0| 14,827.5 3,133.8 599.8 [1.344.5 9,805.4 120.5
Nov. 340 118,588.7 5,648.4 4,640.3 92.0 15,634.3 10.314.2 719.5 | 15.929.6| 14,986.3 3,421.9 602.6 |1,415.9 | 10,347.9 99.1
Dec. 336 125,149.9 8.376.3 . | 7.424.0 | 235.4 14,814.3 10,008.8 | 1,634.0 | 18,095.4| 16,848.1 3.399.1 658.5 |1.521.4 |10,468.7 103.2
i
1968 Jan. 334 122,769.7 6,181.7 5,261.6 | 96.2 17,029.8 11,096.5 682.9 | 16,780.3| 15.697.5 3,917.2 620.1 |1,694.1 |11,142.3 91.7
Big Banks ©) +)
1965 Dec. 6 41,726.0 4,189.9 3,817.9 | 102.7 2,379.2 2,187.1 501.8 7,104.1} 6,957.6 538.9 508.2 295.5 4,187.3 -_—
1966 Dec. 6 45,724.4 4,484.8 4,036.4 | 108.6 2.454.2 2.334.9 694.4 7,183.2) 7.124.1 1.510.2 76.7 278.7 4,234.9 —
1967 Qct. 6 49,797.4 | 3,343.5 2,852.0 | 45.4 5,215.7 3,607.5 353.5 8,304.9] 8.086.7 2,903.7 536.9 522.8 4.161.1 -_—
Nov. 6 51,131.7 3,425.9 2,851.8 ‘ 44.9 5,796.2 4,234.9 366.7 | 8,286.8] 8.026.1 3,052.3 5347 | 550.1 | 4.453.4 -
Dec. 6 53,307.2 4,263.8 3,758.6 | 1203 4,240.0 2,943.0 914.2 | 9.528.2| 9.021.4 3,209.2 592.9 | 545.7 | 4.488.5 -
1968 Jan, 6 53,697.0 3,684.7 3,169.5 ! 45.4 6,671.9 4,884.4 350.3 | 8.886.7| 8.542.5 3,522.2 567.2 | 637.7 | 4.755.9 —
; |
State, Regional and Local Banks +)
1965 Dec. 103 44,664.7 2,777.7 2,509.4 92.2 4,612.0 3.441.2 326.9 4,978.6 4,562.1 84.7 92.4 211.1 3.677.2 2.3
1966 Dec. 105 48,621.4 3,037.9 2,740.8 91.4 5.589.8 4,217.7 407.2 5,143.2| 4.701.3 93.8 80.5 354.5 3,640.5 143.3
|
1967 Qct. 105 51.488.2%%) 1,772.8 1,441.7 | 347 7.282.0 4,183.4 287.8 5,077.3| 4.593.9 229.3 42.9 776.4 4,097.9 120.5
Nov. 105 52,959.1 1.765.7 1,395.6 36.2 7.565.4 4,448.1 275.0 | 5.346.2| 4.802.9 368.7 47.9 | 825.5 | 4.299.3 99.1
Dec. 106 55,942.5%) 3,252.4 2.873.8 & 93.6 7.679.9 4,822.6 533.8 | 6.116.0{ 5.511.9 189.1 456 | 841.7 | 4.291.2 103.2
1968 Jan, 107 53,975.6 1,975.7 1,630.0 ‘ 39.5 7,752.0 4,232.7 265.4 | 5,567.7| 4.959.1 394.2 32.9 | 925.1 | 4.611.6 91.7
Private Bankers +) _
1965 Dec. 204 9,279.3 646.7 593.6 \' 15.1 1.371.1 1,203.4 93.3 1,386.1] 1,278.1 0.1 21.9 21.4 1,201.6 —
1966 Dec. 197 9,674.0 635.9 578.8 17.9 1.330.5 1,142.0 124.0 | 1,508.8; 1,419.1 ° —_ 29.5 14.7 | 1.238.6 —_
1967 QOct. 192 10,261.419) 374.7 320.0 ' 8.5 1,546.5 1,159.1 68.0 1,813.0] 1,706.8 0.2 20.0 36.0 1,270.2 -—
Nov. 192 10,417.4 384.1 3233 1 9.9 1,527.9 1.120.8 713 | 1,853.4] 1,735.8 0.3 20.0 31.1 | 1.299.7 -
Dec. 187 10,976.254) 669.9 606.5 16.2 1,827.0 1,420.1 163.0 | 1.916.8| 1,805.7 02 20.0 39.8 | 1.285.6 —
1968 Jan. 184 10,473.4 430.5 374.5 9.9 ’ 1,618.8 1,220.3 63.2 | 1.,815.8( 1,710.1 0.3 20.0 35.9 | 1.390.1 —
i
Specialised Commercial Banks +)
1965 Dec. 39 3,948.7 201.0 196.7 6.8 676.9 504.9 22.2 428.6 398.8 0.5 30.8 266.1 -—
1966 Dec. 37 4.315.8 190.6 185.8 4.5 864.9 591.9 27.8 _446.3 418.9 0.8 — 22.6 232.2 -
1967 Qct. 37 4,086.4 64.7 62.0 1.8 723.9 4422 7.8 463.8 440.1 0.6 -_— 9.3 276.2 —
Nov. 37 | 4.080.5 72.7 69.6 1.0 744.8 510.4 6.5 443.2 421.5 0.6 — 9.2 295.5 —
Dec. 37 ¥ 49240 190.2 1851 | 53 1.067.4 823.1 23.0 534.4 509.1 0.6 —_ 942 403.4 —
1968 Jan. 37 4,623.7 90.8 g7.6 1.4 987.1 759.1 4.0 510.1 485.8 0.5 — 95.4 384.7 -
*) Figures printed iu italics are only of limited comparability, — 1) Cf. *Statistisches Handbuch der Bank deutscher Lander 1948—1954°, observations on methods employed in Part III. !
change in legal form. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate motes. — 3%) Cash (domestic and foreign
payments. — ) Balances at less than four years; up to end-November 1959 also including balances at Deutsche Bundesbank deriving from settlement of foreign payments, — %) For
table “Equalisation Claims“. — 7) Art. 11 of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952; Art, 19 of the
of Burdens Law, of 27 February 1961, As from May 1954, including small amounts of “Claims on the Federal Republic of Germany under Art. 32 of the Law on the Implementation
shares, etc. From September 1952 to October 1953 also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation to Expelled Persons,
including claims in respect of savings premiums (Savings Premiums Law of 5§ May 1959). — 19 Decrease due to alteration of the obligation of the credit cooperatives (Raiffeisen)
and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — 1) Statistical decrease of
1959 by showing, firstly, the figures excluding Saarland, and, secondly, the figures including Saarland. — 1) Increase due to the taking over of equalisation claims for about DM 150
was regrouped, due to a change as to commitment, from “Debtors® to “Loans on a trust basis”. — 17) Statistical decrease of DM 337 million due to change in the recording of the
December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are
f’) Statistical increase of roughly DM 50 million, — **) Statistical decrease of some DM 115 million. —- ) Inclusion of previously unrecorded Private Bankers with small volume
increase of roughly DM 377 million. — %) Statistical decrease of about DM 2.2 billion. — ) Statistical decrease of about DM 1.8 billion. — ) Statistical decrease of about
the group “Instalment Credit Institutions”; from January 1965 that banking group’s instalment bills are shown under “other bills*, — 3f) Statistical decrease of about DM 205 mil-
decrease of roughly DM 402 million. — %) Statistical decrease of roughly DM 2,164 million., — #9) Statistical decrease of about DM 536 million. — 41) Statistical decrease of about
) Statistical increase of about DM 260 million. — 4§) Statistical decrease of about DM 260 million. — ¢7) Statistical decrease of about DM 37 million affecting various items. —
(1. a., qebtors DM 49 million, securities DM 22 million). — 3*) Statistical decrease of DM 30 million, — 5! Statistical increase of DM 30 million. — %2) Statistical increase of
$) Statistical decrease owing to taking over of the business of two private bankers by two regional banks (balance-sheet total about DM 240 million), — ©) Deutsche Bank AG,
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II1. Credit Iu.stirutions

Statements B. Interim Statements
. . . *
of the Credit Institutions™)
of DM Assets
Covering i
ebtors Long-term lendin
claims D i i Note:
under the Mortgage loans )
Laws on
Equali- | Currency Loans I Real End of
sation | Conversion Credit Credit ona comprised in: Partici- estate ?stst:: year
claims | Compensa- Total Non- institu- Total Non- institu- trust pations and ) or
L)) tion, “Old banks tions banks tions basis Long- Loans buildings month
Savings®, temgi ana
and Equal- lendin trust
isation of 2 basis
Burdens 7)
All Banking Groups?)
6,678.9 1,391.4 20.333.2 18,547.1 1,786.1 28.554.0 23,370.6 5,183.4 6,656.9 12,828.5 2,410.3 398.8 1,151.6 1,751.1 1954
6,422.0 1,728.3 22.506.2 20,495.6 . | 2,010.6 | 37,012.9 | 30,909.7 6,103.2 9,749.8 | 16,497.5 3,691.5 530.0 1,351.4 2,024.0 1955
6,419.1 1,895.6 24,525.2 22.505.0 2,020.2 43,282.9 36,668.4 6,614.5 12,294.719| 19,956.6 4,539.012) 616.0 1.601.0 2,061.4 1956
6,342.8 1,924.1 26,326.1 24,240.4 2,085.7 | 49.851.1 42,207.6 7.643.5 13,764.9 | 23,504.2 5.674.2 742.6 1,809.4 2,328.8 1957
6,261.2 1,901.8 28.198.3 25,912.1 2,286.2 | 59.246.5 50,739.1 8,507.4 14,734.1 | 28,099.3 6,731.4 789.5 1,994.7 2,527.6 1958
6,338.5 1.862.4 33,131.5 30,317.0 2,814.5 70.859.3 61,140.6 9,718.7 16,380.0 34,707.2 7,680.3 897.1 2,168.2 3,037.4 1959
6,338.5 1,862.4 33,483.8 30,649.9 2,833.9 72,065.2 62,324.3 9,740.9 16,446.8 35,450.7 7.723.1 909.1 2,208.3 3,118.2 19591%)
6,405.414) 1,817.1 39,586.9 36,404.6 3,182.3 83.263.7 71,994.7 | 11.269.0 17,905.0 | 41,990.3 8,613.7 1,029.8 2.393.4 3,513.5 19601%)
6,312.3 1,787.7 46,202.016) 42,649.516)| 3,552.5 98,435.2 84,852.1 13.583.1 20,329.0')| 49,428.4 9.426.1 1,320.1%)) 2,667.4 4,829.6!7) 961
6,178.9 1,894.3 52,103.319)|  48,063.7'%)( 4.,039.6*")|114,848.1 99.345.6 | 15,502.5 22,387.6%) 58,017.3 | 10,529.6 1,469.7 2,943.4 5,058.1 19621%)
6,164.8 1,890.6 52,175.1%)  48,135.4'%)| 4,039.721)|114,951.8 99,448.8 | 15,503.0 22,398.6%%){ 58,088.2 | 10,537.2 1,468.3 2,951.4 5,062.8 19621%)
6,084.4 2,130.3 57,572.3 53,282.1 4.290.2 _|133,671.3_ | 115,952.4 | 17,718.9 24,558.3_ | 67,286.0 [ 11.699.4 1,622.2 3,213.0 5,177.4%%) 1963
6,037.3 2,423.6 64,672.6%%)|  59,459.329)| 5,213.3%7)|152,573.6%)| 132,910.62%)| 19,663.0%) 28,577,031} 76,097.328)| 14.649.0°?) 1,834.0 3,519.0 5,854.7 1964
5.999.3 2.622.8 73,224 .4 68,117.8 5,106.6 [173,410.63%)| 151,041.7%9)! 22,368.9 31,399.6%)| 86,393.9 | 16,215.2 2,038.6 3,923.8 6,777.2 1965
5.929.7 2,813.1 82,872.9%)  77,305.2%7)| 5,567.7%%)|185,910.8%%) | 163,900.74)| 22,010.141)|  36,727.0°%)| 91,768.3%)| 19,364.7%)| 2.344.9 4,477.3 7,491.4 1966
5.944.4 2,873.4 82,078.8 76,713.1 5.365.7 |[189,007.8%)| 166,779.8%%); 22,228.0 36,831.4%) 92,382.6 | 19,245.1 2,322.7 4,457 .4 7,763.6 [Feb. 1967
5,945.9 2,919.6 82,710.6 77.30%.0 5,401.6 1990,281.5 167,761.3 22.520.2 36,944.5 93.176.4 19,290.7 2,338.0 4,473.2 7,813.1 Mar.da
5,953.0 2,967.8 82,647.1 77.301.3 5.345.8 1191,514.7 |168.686.2 |23,828.5 37,087.8 | 93,755.2 | 19,401.0 2,382.1 | 4.523.7 7,626.6 [Avpril
5,952.0 2,971.5 82,614.9 77.211.4 5,403.5 192,810.4 170,027.9 22,782.5 37.264.8 94,383.4 19,457.9 2,341.1 4,595.2 8,053.5 |May
5.885.2 2,961.7 84,580.8 79,094.1 5,486.7 {193.413.1 170,906.0 22.507.1 37.378.4 94,831.9 19,582.3 2,348.3 4,653.3 7.815.5 |June
5.875.9 2.952.6 83,254.0 77.943.7 5.310.3 [195,074.1 |172,370.4 | 22.703.7 37.578.9 | 95,564.2 i 19,655.7 2,388.4 | 4.707.9 7.544.8 {luly
5,875.8 2,954.2 £2,499.5 77.468.3 5,031.2 1197,366.3 174.387.0 22,979.3 37.774.2 96,406.9 19,720.4 2,403.7 4,773.2 7.853.9 |Aug.
5.902.9 2,988.8 84,288.2 79,118.6°9| 5,169.6")]198,738.1 |175,510.7 | 23,227.4 37.730.7 | 97.168.6 | 19,786.3 2,442.2 | 4.836.2 8,124.4 |Sep.
5,909.9 3.032.1 83,111.9%)| 77,969.0%)| 5,142.9 }201.161.4 |177,751.9 | 23,409.5 37,794.5 | 98,072.1 | 19,902.2 2,466.9 4,901.1 8,213.1 |Qect.
5,922.2 3,033.3 83,717.6 78.403.5 $,314.1 |203,723.6 |180.037.2 | 23,686.4 38,200.9 | 98.983.4 | 19.948.7 2,508.0 | 4,959.2 8,884.9 ov.
5,864.8 2,986.1 $5,285.7 79,729.8 5,555.9 |[206.235.4 |182,353.4 | 23,882.0 38,667.1 | 99,913.8 | 20,1222 | 2.567.6 5,061.5 9,141.2 {Dec,
5,868.0 | '3,032.1 83,232.5 77,548.4 5.684.1 |208,519.1 [184 300.0 | 24,219.1 38,840.4 [100,521.2 | 20,209.2 2,577.4 5,108.8 8,670.3 {:3111’. N 1968
DY e e ... .. ... CREY «an e Y - Y ... e eb.
Commercial Banks
1,652.1 339.5 35.080.0 i 32,183.3 2,896.7 14,247 .4 13,797.3 450.1 1,500.7 6,255.4 621.5 1,179.9 950.9 1,535.3 |Dec. 1965
1,612.9 375.4 39,116.9 35,818.6 3,298.3 | 15.294.8 14,756.3 538.5 1,627.0 6,596.5 642.3 1,346.4 1,068.6 1.595.7 |Dec. 1966
1,596.0 404.7 38,335.1 35,242,459 3,092.781)] 17,392.4 16,817.0 575.4 1.636.7 6,906.8 635.8 1,422.5 1,132.3 1,919.4 |Oct. 1967
1,596.5 404.0 38,291.6 35,102.8 3,188.8 | 17.732.9 17,142.1 590.8 1,638.8 6,953.9 637.3 1,437.5 1,142.8 2,433.4 |Nov.
1.579.5 407.5 39,303.9 35,908.3 3,395.6 | 18,145.4 17.553.4 592.0 1,518.3 7,010.9 638.2 1,459.5 1,164.5 2,265.0 |Dec.
1,577.5 408.9 37,972.0 34,604.2 3,367.8 | 18,449.2 17,835.4 613.8 1,513.8 7,049.7 639.5 1,459.5 1.189.2 1,963.3 |lan. 1968
Big Banks ©) +)
911.2 158.5 16,964.8 15.394.6 1,570.2 2,349.5 2,246.3 103.2 154.7 1.7 —_ 368.5 459.3 551.9 |Dec. 1965
901.0 187.5 19.174.3 17.333.3 1.841.0 2.777.3 2,631.9 145.4 166.6 2.2 —_ 417.0 560.5 514.5 Dec. 1966
890.9 209.2 17,680.8 16.093.3 1,587.5 3,726.7 3,577.6 149.1 197.5 2.4 —_ 480.2 572.3 652.3 [Qct. 1967
891.0 209.4 17.562.1 15.930.7 1,631.4 3,914.8 3,765.9 148.9 198.0 2.2 — 491.8 574.2 779.4 |Nov.
883.9 214.2 18,045.6 16,314.2 1,731.4 4,156.1 3,997.8 158.3 159.7 2.5 — . 508.6 581.8 854.5 |[Dec.
882.5 214.2 17,343.0 15.609.3 1,733.7 4,220.8 4,067.1 153.7 155.2 2.3 — } 504.8 607.6 646.9 |[lan. 1968
State, Regional and Local Banks +)
683.9 166.7 13,431.6 12,307.1 1,124.5 11,014.0 10,708.6 305.4 885.4 6,132.9 492.5 532.5 362.8 652.7 |Dec. 1965
656.2 171.7 14,889.5 13.637.9 1,251.6 11,564.3 11,227.1 337.2 987.6 6,482.5 513.2 628.4 370.8 770.8 |Dec. 1966
652.3 178.8 15,391.2 14,101.35%)| 1.289.951)] 12,603.3 12.223.5 379.8 981.3 6,793.0 514.0 615.3 400.8 943.4 |Oct. 1967
652.8 177.9 15,472.0 14,140.5 1.331.5_ [ 12,720.0 12.327.3 392.7 974.9 6,839.0 515.3 616.1 402.4 | 1.314.0 |Nov.
643.4 176.7 15,950.7%%)  14.555.0%)| 1,395.73%)] 12,917.6 12,530.1 387.5 981.6 6,894.6 516.3 624.0 414.9 | 1,087.1 |Dec.
642.9 177.9 15.425.5 14,034.0 1,391.5 | 13.026.0 12,612.0 ‘| 414.0 984.3 6,939.8 517.4 629.7 412.9 1,020.6 |lan. 1968
Private Bankers *)
45.8 14.0 3,364.6 3,223.5 l 141.1 404.3 | 368.8 35.5 221.0 75.9 8.7 211.0 101.0 160.3 |Dec. 1965
44.7 15.8 3,556.9 3,419.5 137.4 421.8 372.8 49.0 248.4 67.9 9.7 214.2 106.8 165.5 |Dec. 1966
41.7 16.3 3,832.7 3.692.2 140.5 444.5 408.1 36.4 265.4 65.2 7.6 220.5 121.8 181.4 |Oct. 1967
41.8 16.3 3,909.9 3,745.7 164.2 449.9 410.9 39.0 273.5 65.0 7.6 218.6 129.7 180.0 |[Nov.
41.3 16.2 3,755.454) 3,583.3%) 172.15%) 457.5 421.4 36.1 230.7 65.5 7.5 221.1 130.2 185.3 |Dec.
41.3 16.3 3,817.0 3,648.5 168.5 470.1 434.0 36.1 232.6 58.2 7.4 218.5 130.7 162.4 [Jan. 1968
Specialised Commercial Banks ) .
112 0.3 1,319’.0 1,258.1 l 60.9 479.6 473.6 6.0 239.6 449 ! 120.3 67.9 27.8 170.4 |Dec. 1965
11.0 0.4 1,496.2 1.427.9 6B.3 531.4 524.5 6.9 224.4 43.9 119.4 86.8 30.5 144.9 |Dec. 1966
10.9 0.4 1,430.4 1,355.6 74.8 617.9 607.8 10.1 192.5 46.2 114.2 106.5 37.4 142.3 |Oct. 1967
10.9 0.4 1.347.6 1,285.9 61.7 648.2 638.0 10.2 192.4 47.7 114.4 111.0 36.5 160.0 |Nov.
10.9 0.4 1,552.2 1,455.8 96.4 614.2 604.1 10.1 146.3 48.3 114.4 105.8 37.6 138.1  |Dec.
10.8 0.5 1,386.5 1,312.4 74.1 732.3 722.3 10.0 141.7 49.4 114.7 106.5 38.0 133.4 [Jan. 1968
?) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions; decrease in number of “Private Bankers” is also due to
notes and coins), and balances at Deutsche Bundesbank which from December 1959 onwards also include balances at Deutsche Bundesbank deriving from settlement of foreign
detailed breakdown see Table IIl A 2. — & After deduction of equalisation claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the
Law concerning Old Savings, dated 14 July 1953; and Art. 252 paragraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation
of the Agreement on German External Debts, dated 24 August 1953, — 8) Up to end-November 1960 excluding credit cooperatives (Raiffeisen), — % Including unpaid capital, own
which as from November 1953 have been shown as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings, As from December 1960
to render returns, Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of RM 2 million
about DM 567 million, — 12) Statistical decrease of about DM 558 million. — 13) As from January 1960 including Saarland, The rows of figures were linked together in December
million under the order-financing programme on behalf of Berlin. — 15) Statistical increase of about DM 100 million. — %) Some DM 400 million out of a special lending scheme
relations to affiliated building and loan departments. — 18} In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from
shown for both the old and the new range of institutions required to report, —— 1°) Statistical increase of roughly DM 89 million. — 29) Statistical increase of roughly DM 39 million. —
of business. — 24) Statistical decline of about DM 900 million. — %) Statistical increase of about DM 384 million. .— 26) Statistical increase of about DM 7 million, — *7) Statistical
DM 362 million. — 31) Statistical increase of roughly DM 1.7 billion. — 3%) Statistical increase of about DM 1.4 billion. — %) Until December 1964 including instalment bills of
lion. — %) Statistical increase of about DM 205 million, — 36) Statistical decrease of about DM 534 million. — %) Statistical decrease of about DM 132 million, — %) Statistical
DM 1,628 million. — 42) Statistical increase of about DM 2,698 million. — #3) Statistical decrease of roughly DM 1,735 million, — #) Statistical increase of about DM 1,735 million. —
) Statistical increase of about DM 80 million affecting various items (i.a., debtors DM 34 million). — %) Statistical decrease of about DM 120 million affecting various items
DM 30 million. — 5%) Statistical increase owing to taking over of the business of two private bankers by two regional banks (balance-sheet total about DM 240 million), —
Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +-) Sub-group of “Commercial Banks”. — P) Provisional.
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IIL Credit Institutions )
B. Interim Statements
1. Interim Statements
Liabilicies Millions
Deposits §) Borrowed funds %)
Deposits by non-banks¥) Tnterbank deposits among which:
Number g bS:on-tienm Credits
End of of Total - rrowings availed
year reporting of of by
or institu- liabili- Total Total among | customers
month tions ties Total Sight Time Savings Total Sight Time whidh: with
) : deposi depost deposi deposits | deposits Total from credit
9y eredit “:::‘n‘:“
institu-
tions ‘b"”d
) )
All Banking Groups?)
1954 3.787 95.760. 52,401.4 43,333.3 15.991.7 [10.117.2 17.224.6 9,067.9 3,835.8 5,232.1 . 301.8
1955 3,63111) 113,791.0 58,993.3 49.297.8 17.769.0 [10.155.3 21.373.5 9.695.5 4,374.2 5.321.3 K 345.0
1956 3.658 . 130.289.7 66.846.2 55.679.3 19.370.3 12.025.4 24,275.6 11,166.9 5.254.8 §.912.1 K 580.7
1957 3,650 154,714.8 $2,.800.0 66.768.8 21,795.3 15,585.2 29.388.3 16,031.2 7,028.2 9,003.0 K 791.6
1958 3,663 177.,289.1 97,300.4 78.054.9 15,305.1 16.647.6 36,102.2 19.245.5 7.752.1 11.493.4 .5 416.3
1959 3,679 204.052.9 111,888.1 91,171.7 28.457.4 | 18.445.9 44,268.4 20,716.4 8.609.7 12,106.7 B 183.8
1959 1) 3,749 207.,425.4 113.970.0 92.826.6 19,075.6 |(18.712.4 45,038.6 21,143 .4 $.761.1 12.382.3 . 186.7
1960 13) 3,792 233,071.9 126.734.6 104.051.3 31,244.3 19.693.5 53.113.5 22,683.3 9.906.1 12,777.2 R . 473 .4
1961 3,803 271,199.4 |{{147,494.319)[118,344.1")] 36.489.4'9)| 21,430.31")| 60.424.4 | 29.150.2 |12,544.4 |16.605.8 . . 634.5
1962 29) 3.308 302,040.3 |/163,196,5 |132,880.2 | 40,037.1 |23,137.8 | 69.705.3 | 30,316.3 |12,951.3 |17,365.0 . X 615.1
1962 %) 3,776 302,289.4 163,397.8 133,080.9 40,064.2 23.142.8 69,873.9 30,316.9 12.951.4 17.365.5 . B 615.1
1963 3,785%) 341.682.0 /185,210.4 _|149.659.4_ | 43.326.2 | 24,811.0 | 81.522.2 | 35,551.0 |14.823.0 |20.728.0 X X 362.7
1964 3,768 380,754.0 204,083.527)| 166,419.2*7)| 46,272.4®0)| 25,934.8 94,212 0 37.664.3 16.266.9 21,397.4 9,583.6 6,129.5 5,423 .4 395.6
1965 3.746 425.262.5 229,105.1 187,475.3 50,150.3 26,647.4 1110,677.6 41.629.8 16.508.7 25.121.1 10.344.3 4,250.8 3,976.6 411.6
1966 3,710 465,017.9 {/255,334.2%)] 208,896.4%)| 49,883.4 | 31,901.0%)(127,112.0 | 46,437.8 |18.046.3 |28.391.5 | 11.768.4%) | 5.,103.7 4,626.5 406.5
1967 Feb. 3,704 471.433.5 261,696.6 |211.839.7 47.256.2 34.041.8 [130,541.7 49.856.9 17.999.5 | 31.857.4 10.287.2 3,884.0 3.552.6 399.5
March 3,703 472,215.8 260,346.0 | 210.845.4 46.401.9 33,1261 131,317 .4 49.500.6 16.859.5 32.641.1 9.846.9 3.631.2 3.333.7 409.5
Avril 3.702 475.315.0 (1263.263.8 |213.659.8 | 47.234.9 | 33,949.2 |132.475.7 | 49.604.0 |15.881.6 |33.722.4 9.413.8 3,421.8 3.237.0 4401
ay 3,701 482,594.4 269.371.3 216.862.8 48.559.2 35.007.6 |[133,296.0 52,508.5 16.748.4 | 35.760.1 9.395.8 3.592.7 3,448.6 467.5
une 3,701 483,611.2 268,238.7 217.060.9 48.796.6 34,116.9 134,147 .4 51.177.8 17.431.4 33,746.4 9,222.7 3.507.6 3.361.3 354.9
July 3,698 489,422,5%9)(| 272,392.0 [217.912.6 | 49.026.4 |33.925.9 |134.960.3 | §4.479.4 |17.471.8 | 37.007.6 9.289.7 3.614.0 3,446.5 412.8
Aug. 3,700 498.261.3 279,726.5 221.529.8 50.061.9 35.408.0 [136.059.9 58,196.7 17.649.7 | 40.547.0 9.281.8 3.690.8 3.521.5 404.0
Sev. 3,698 501,245.4 279,820.4 222.065.7 50.208.9 34.909.3 (136,947.5 57,754.7 17.373.4 | 40.381.3 9.,000.0 3.509.3 3.344.0 402.6
Oct. 3,698 - §09,153.24%)(] 285,878.7 |226.000.7 §1,134.4 |36.096.4 |138,769.9 59.878.0 17.276.2 | 42.601.8 9,380.4%%) | 3,960.1 3.792.4 380.2
Nov. 3,697 519,078.8 |1 292.549.4 [229.837.3 | 53.590.7 |36.882.7 (139,363.9 | 62.712.1 |[19.133.7 | 43.578.4 9.676.4 4.212.2 4.107.2 349.9
Dec. 3,689 529,039.2 || 303.217.2 |250.884.4 | 57,557.7 |38,655.2 |144,671.5 | 62,332.8 ;21,053.4 |41,279.4 | 10,653.2 4,977.1 4,852.3 302.5
1968 Jan. 3,682 528.516.1 |[300.617.3 [240.324.3 | 52,825.4 |40.190.0 [147.308.9 | 60,293.0 |18,748.0 |41.545.0 9,670.0 4,113.5 3.942.6 282.6
Feb.p) v v v 242,998.2 !51.855.9 '41,811.5 '149.330.8 cen “es e v v e e
Commercial Banks
1965 Dec. 352 99.618.7 70.524.9 56,511.2 21.832.6 |16.786.2 17,992.4 13.913.7 7.562.0 6.351.7 2.924.3 1.915.4 1.838.0 375.4
1966 Dec. 345 108,335.6 77.921.0 62.511.9 21.157.6 [19.692.3 21.662.0 15.409.1 8.201.7 7.207 .4 2.672.5 1.780.4 1.709.9 4001
1967 QOct. 340 115,633.4%) || 82,719.4 65,933.6 20,590.0 |21.455.9 23.887.7 16.785.8 7,590.3 9,195.5 2,237.0 1,665.5 1,640.3 374.9
Nov. 340 118,588.7 85,116.3 67,316.4 | 20,951.5 |22,350.4 | 24,014.5 | 17,799.9 8.103.1 9,696.8 2,312.0 1.747.8 1.721.4 346.9
Dec, 336 125,149.9 93,416.0 | 74,3034 | 25.116.2 |24.237.1 | 24.950.1 | 19.112.6 | 9.412.9 | 9.699.7 2,452.3 1.854.6 1,819.7 299.4
1968 Jan. 334 122,769.7 £9,750.7 72.214.3 | 21.847.4 |24,836.1 | 25.530.8 | 17.536.4 8.141.0 | 9,395.4 2,246.6 1.645.8 1.569.1 278.9
Big Banks ©) +)
1965 Dec. 6 41,726.0 35.767.8 30.529.8 12,204.7 $,030.9 10.294.2 5.238.0 3,463.3 1.774.7 107.0 44.1 44.0 71
1966 Dec. 6 45.724.4 39,276.3 33,655.9 11.683.1 9.547.2 12.425.6 5.620.4 3.873.4 1.747.0 97.6 45.5 44.4 7.4
1967 Qct. 6 49,797.4 41.347.1 36.032.6 11.664.0 | 10.719.5 13.649.1 5,314.5 3.377.5 1.937.0 73.0 38.0 36.9 1.7
Nov., .6 51,131.7 42,247.5 36,881.8 | 11.850.8 | 11,3133 | 13,7177 5.365.7 3.354.7 | 2,0110 62.5 30.6 29.5 22
Dee. 6 53,307.2 46,225.0 40.220.2 14,016.9 11.968.8 14.234.5 6,004.8 3.869.5 2.135.3 61.9 28.3 27.2 22
1968 Jan. 6 53,697.0 45,116.1 39,4486 | 12,163.3 |12,672.5 | 14,6128 5,667.5 3,666.7 | 2,000.8 70.5 36.1 35.0 3.1
State, Regional and Local Banks +)
1965 Dec. 103 44,664.7 ‘ 26.477.6 20.358.1 ‘ 7.293.0 6.519.0 6.546.1 6.119.5 2,940.2 3.179.3 1.514.6 990.8 974.0 599
1966 Dec. 105 48,621.4 29.601.6 22,600.9 7.212.7 7.517.§ 7.870.6 7.000.8 3.155.9 3.844.9 1.430.6 973.1 946.3 76.1
1967 Qct. 105 51,488.2%%) || 31,914.8 23.694.7 6,836.8 8,065.1 8,792.8 8,220.1 2,889.4 5,330.7 1,051.8 - 8209 815.2 82.3
Nov., 105 52,959.1 33,317.3 24,167.1 6,924.2 $,400.4 8,842.5 9,150.2 3,428.3 5.721.9 1.036.8 817.0 811.1 72.9
Dec. 106 55,942.54%) || 36,314.7 26,7293 8,384.8 9.131.3 9.213.2 9.585.4 4,089.6 5,495.8 1.134.7 891.8 886.0 56.3
1968 Jan. 107 §3,975.6 34,452.7 25,802.6 7,290.0 | 9.128.6 9,384.0 8,650.1 3,209.2 | 5.440.9 1,039.1 797.5 746.4 57.2
Private Bankers +)
1965 Dec. 204 9.279.3 6,284.7 4.423.9 1.923.7 1.419.5 1,080.7 1.860.8% 900.5 960.3 902.7 645.0 617.6 2293
1966 Dec. 197 9.674.0 6,793.2 4,856.6 1.841.5 1.743.0 1.272.1 1,936.6 948.5 988.1 693.4 527.9 515.2 217.8
1967 QOct. 192 10,261.4%1) 7,464.9 5,170.6 1.780.4 2,059.9 1.330.3 2,294.3 1,059.2 1.235.1 700.3 §72.3 566.9 251.6
ov. 192 10,417.4 7.537.4 5.197.9 1.844.1 2,014.8 1.339.0 2,339.5 1.067.6 | 1.271.9 743.0 613.6 608.7 239.5
Dec. 187 10,976.249) 8,134.0 5,717.0 2,202.6 2.137.0 1,377.4 2,417.0 1.107.3 1.309.7 705.1 575.2 561.6 190.6
1968 Jan. 184 10,473.4 7,761.4 5,563.7 2,018.6 2,136.0 1,409.1 2,197.7 972.8 | 1.224.9 628.1 513.3 499.5 173.1
) Specialised Commercial Banks +)
1965 Dec. 39 3,948.7 1.994.9 1.29%.3 411.2 $16.3 71.5 695.4 258.0 437.4 400.0 ’ 235.5 202.4 0.1
1966 Dec. 37 4.315.8 2,249.9 1,398.6 420.3 884.6 93.7 851.3 223.9 627.4 450.9 2339 204.0 99.1
1967 Qct. 37 4,086.4 1.992.5 1,035.6 308.8 611.4 115.4 956.9 264.2 692.7 411.9 234.3 221.3 39.3
ov, 37 4,080.5 2,014.1 1,069.6 332.4 621.9 115.3 944.5 252.5 692.0 469.7 286.6 272.1 323
Dec. 37 4.924.0 2,742.4 1,637.0 511.9 1.000.0 125.1 1.105.4 346.5 758.9 550.6 359.3 344.9 50.3
1968 Jan. 37 4,623.7 2,420.5 1,399.4 375.5 899.0 124.9 1,021.1 292.3 728.8 508.9 298.9 288.2 45.5
*) Fxgures printed i italics are only of limited comparability. — l) Cf "Stausnsd:es Hnndbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part III.
change in legal form. In the case of larger institutions, or of a of i ions, al ions are explained by separate notes. — ¥) For detailed breakdown see Tables (
Only new transactions entered into since Currency Reform. — % As from July 1958 the commitments in respect of bonds sold in advance are uniformly combined, in the balance-sheet
previously it was also possible to deduct it from the assets. — ®) Partial amounts of the items “Borrowed funds”, "Own acceptances in circulation”, "Own drawings in circulation®,
figures for Central Bank lending to credit inst{tutxons as shown in Table Il A 3 are mainly due to the tlme-lag between the booking of Central Bank lending at credit institutions
counted and credited to the borrowers in account”; “Endorsement liabilities on rediscounted bills"; “Bills out of the banks’ holding, forwarded for collection before due date™. — ||
required to report which on 31 March 1948 had a balance—d:eet total of RM 2 million and over, as from January 1955 those i are ded in the istics whose balance- 4
were linked together in December 1959 by showing, firstly, the figures excluding Saarland and, secondly, the ﬁgures mcluding Saarland — “) As from D ber 1960 i g
bills. — 19) Statistical increase of about DM 100 million. — V) Some DM 400 million out of a special 1 d, due to a change as to i from
deposits DM 423 million). — %) In December 1962 the obligation to render returns was newly defined for the credit cooperatlves (Ralffeuen) As from December 1962 those credit
the new range of institutions required to report. — 1) Statistical decrease of some DM 115 million. — ) Statistical increase of about DM 89 million. — ) Statistical decrease of
book transfer of about DM 1.7 billion between “Loans taken up for long periods” (decrease) and “Loans on a trust basis® (increase). — ') Statistical decrease of about DM 122 mil-
increase. of about DM 2,698 million, — *2) Statistical decrease of about DM 2,620 million. — 3%) Statistical increase of about DM 160 million. — ™) Statistical decrease of DM 43
decrease of about DM 260 million. — ) Statistical decrease of about DM 37 million affecting various items. - ) Statistical increase of about DM 80 million affecting various
borrowed funds DM 40 million). — ) Statistical increase of DM 30 million. — 43) Statistical increase owing to taking over of the business of two private bankers by two regional
about DM 240 million). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®. — P) Provisional.
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1. Credit Institutions
B. Interim Statements

of the Credit Institutions*) (cont’d)

of DM Liabilities
Own Bond Loans Cf:xl;‘l;:l Lia- Endorse- | Recourse
accept- onds taken up Loans including Reserves Value Other bility Own ment to Volume End of
in drawings | liabili- | Deutsche
ances cireu- for long ona Teserves Other for ad- liabili- on in tles on | Bundes- o year
in lation periods trust according | reserves specific | justments ties guaran- cireu- redis- bank business or
circu- ) (4 years basis  |to Are, 10, purposes 14 tees, latio ted credit ") month
lation and over) Banking etc. n | counte A
bills ) %)
Law
All Banking Groups?)
47%.8 8.698.3 15,767.0 6,656.9 3.055.2 2,471.2 2.895.4 4,402.7 70.2 4,585.6 3,371,9 100.652.0 1954
582.3 11,755.4 18,584.0 9,749.8 3,806.1 2.873.4 3,630.9 5.380.6 $0.3 6,105.9 4,759.1 120,139.2 1955
453.4 13,498.0 20,676.6 12,294.71%)| 4.572.7 3.340.0 3,930.8 5,845.3 61.5 4.563.6 3,257.7 135,165.2 1956
340.9 15.629.3 23,137.2 13,764.9 5.732.9 345.3 3,251.1 4.630.3 6.745.5 80.9 3,680.8 1.808.6 158,851.7 1957
267.0 19.983.6 24.970.1 14,734.1 6,813.6 449.0 2,026.8 1,373.7 4.937.4 7.473.9 127.4 2,630.4 1.127.5 180,400.4 1958
5§36.7 25,890.7 26,224.7 16,380.0 8,168.1 502.9 2,223.0 1.443.9 5.925.8 7.928.9 2321 2,274.315)| 1,418.1 206,910.7 1959
536.8 26,116.7 26.896.4 16,446.8 8,256.7 508. 2,237.7 1,473.4 6,061.9 8.050.7 237.§ 2,348.51%) 1.446.9 210.381.0 19591%)
635.0 29.627.2 29,806.1 17,905.0, 9.652.6 543.6 2.453.3 1.666.0 7,214.4 8.735.8 346.2 2,872.7 1,754.5 236.615.5 196013)
585.6 15,591.9 35,003.91%)( 20,329.017)| 12,186.5 498.5 2,698.1 1.853.2 6,949.618) 9,327 .4 449.5 3.310.0 1,645.6 275.511.7
629.1 42,1540 38,578.0 22,387.6%)! 13.829.4 522.2 2,828.4 2.025.5 7,519.6 9,997.9%) 505.4 4,398.2 2,404.8 307,331.2 19622%)
629.4 42.154.0 38,592.6 22,398.6%1)] 13.834.0 §22.2 2.828.8 2,027.4 7.523.1 9,996.2%) 505.2 4,395.9 2.,404.9 307.577.9 1962%°)
722.6 §0.541.3 42,727 .4 24.558.3 15.393.9 558.1 3.098.2 2.176.5 7,984.7%)|| 10,964.2 532.% 4,067.8 2.156,0 346,843.2 1963
1.006.7 60.497.2 44,592.6%9)| 28,577.02%)| 17.298.8 585.6 3.,447.1 2,405.2 8.676.7 11.869.4 512.3 5.289.8 3.462.1 387,076.6 1964
1.448.3 | 69.646.0 | 47.452.3%)] 31,399.6%)| 19,304.0 627.0 3,728.1 2,659.5 9,548.3 13,605.7 588.2 8.286.0 6.299.4 434,516.3 1965
1,474.7 74.521.1 48,664.139 36,727.0%0)| 18.272.7%%) 644.5%)] 3,977.4 3,090.9%%)| 10.542.9 14,774.1 533.5 B.885.0 6,625.0 474,901.0 1966
1.112.9 75.894.0 48,579.2%%)| 36,831.4%)| 18,656.7 696.8 4,328.7 3,245.7 10.104.3 14,954.2 §10.2 8,655.5 5.810.3 481.248.8 Feb. 1967
1.041.4 76.677.3 48.977.8 36.944.5 19,004.9 695.3 4.372.5 3.374.1 10.938.1 14,862.3 470.9 8.709.0 5.954.2 482.012.3 March
1.062.7 77,139.3 48.992.9 37.087.8 19,206.1 695.8 4.331.3 3.396.6 10.724.9 14,782.0 445.0 9.958.7 6.518.2 486,475.0 Avril
928.5 78.070.9 48.802.1 37.264.8 19.423.7 713.7 4,276.0 3.410.4 10,937.2 14,737 .8 431.3 8.359.6 5.052.4 492.081.5 ay
1.067 .4 78.545.5 48.488.4 37.378.4 19.570.3 711.6 4,253.1 3.422.2 12,712.9 14.868 .4 10,725.4 7.474.7 495.325.8 Tune
970.1 79.371.5 48.580.6 37.878.9 19.644.2 709.7 4.234.3 3,412.8 13.238.7 14.86R.0 387 .4 B.882.% 5.661.2 499.358.9 July
882.2 80.053.8 49.,027.1 37,774.2 19.692.3 711.1 4,208.6 3,417.6 13,486.1 14,975.8 358.4 7.661.4 4,460.9 507.104.3 Aug,
884.5 80.787.2 49,391.7 37.730.7 19,721.1 708.2 4,201.2 3.420.6 15.579.8 15,194.3 361.3 8,996.5 5,843.0 5t1,319.9 Sep.
762.5 82,088.2 49,551.7 37,794.5 19.805.9 707.8 4,173.8 3,417.2 15,592.5 15,150.9 350.2 6.936.3 3.830.9 517,199.5%)] Oct.
752.6 83.,145.7 49,918.4 38,200.9 19.890.0 706.6 4,179.3 3,416.3 16.643.2 15.110.0 362.1 6.777.2 3,797.7 527,005.6 Nov.,
1,126.2 83.862.1 50.094.6 38.667.1 20.052.7 707.8 4,160.4 3.451.0 13,046.9 15.559.8 372.2 8,241.1 5,375. 538,228.4 Dec.
976.1 86,044.0 50,003.0 38.840.4 20,328.8 769.6 4,379.6 3,654.2 13,233.1 15,532.1 349.2 8,256.0 4,945.6 537.871.7 Jan. 1968
oae 87.094.0 [ e “ee s Feb.P)
Commercial Banks
1.260.3 7.039.6 6.310.0 1.500.7 5.101.3 15.7 1.438.5 719.9 2,783.5 8.697 1 36.8 4,497.0 3.658.1 104.,457.2 Dec. 1965
1,271.0 7.585.3 6.435.1 1.627.0 5.651.6 17.0 1.512.7 777.5 2,864.9 9.082.2 39.6 4117.7 3,429.1 112,886.6 Dec. 1966
678.4 8.,375.6 6.401.9 1,636.7 6.,010.7 24.1 1.581.7 818.0 5,149.9 9,170.1 34.1 3,011.4 2,190.5 119,195.8 Oct. 1967
652.5 8,440.3 6.421.6 1.638.8 6,023.1 24.2 1,578.1 817.% 5.564.3 9.108.1 39.6 3,171.1 2,361.2 122.333.5 Nov.
950.0 8,379.2 6,399.9 1.518.3 6.065.6 25.8 1,573.9 814.3 3,554.6 9.539.6 33.6 3.999.5 2,939.6 129.677.1 Dec.
772.9 8.498.6 6.376.2 1.513.8 6.,094.3 26.9 1.657.1 B25.6 5.007.0 9,230.9 23.9 3,769.7 2,842.6 127,084.6 Jan. 1968
Big Banks ©) +)
167.9 —_— 1,236.1 154.7 2.016.4 — 779.7 287.0 1.209.4 4.524.8 —_ 1.014.3 1,018.4 42.931.0 Dec. 1965
176.7 b 1.296.7 166.6 2,266.7 5.8 831.9 297 .4 1.308.7 4,428 .8 —_ 507.3 594.5 46.501.9 Dec. 1966
5.6 26.0 1.378.2 197.5 2,442.4 14.1 845.0 324.6 3,143.9 4.366.9 -— 245.4 239.3 50,336.0 QOct. 1967
6.7 26.0 1.397.4 198.0 2.442.4 14.1 843.0 324.7 3.569.4 4.378.8 — 371.8 365.9 51,802.3 Nov.
7.1 26.0 1.339.0 159.7 2,442.4 14.1 841.8 324.7 1.865.5 4,571.5 —_ §18.5 473.3 54,170.4 Dec.
5.8 26.0 1.342.9 155.2 2,442.4 14.2 887.7 325.2 3.311.0 4,560.1 550.7 531.1 54,541.2 Jan. 1968
State, Regional and Local Banks +)
583.6 7.029.4 4.116.2 85.4 2.025.3 12.6 547.3 259.1 1.213.6 1.916.9 2.2 1.661.6 1,489.9 46,422.0 Dec. 1965
561.2 7.557.3 4,181.1 987.6 2,245.0 6.5 572.0 288.7 1.189.8 3.412 4 1.3 1.591.0 1.488.9 50.318.1 Dec. 1966
350.5 8.327.9 4,028.9 981.3 2,404.4 5.9 629.8 303.3 1.489.6 3.442.9 1.4 1,418.5 1,022.9 53,100.0 Qct. 1967
314.6 8.392.6 4,017.8 974.9 2,415.3 5.9 628.4 303.5 1,552.0 3,394.8 0.8 1,399.4 987.3 54.562.4 Nov.
498 .9 8,331.4 4,018.5 981.6 2,439.0 7.1 628.7 304.7 1.283.2 3.695.4 1.6 1,763.3 1,261.6 57,831.0%)| Dec.
397.6 8,450.8 3,993.3 984.3 2.470.7 7.8 661.5 310.3 1.207.5 3.347.3 1.2 1,628.4 1,241.5 55,802.2 Jan. 1968
Private Bankers +)
406.6 10.2 367.7 231.0 608.6 2.5 73.7 145.4 176.2 980.9 11.6 1.304.0 878.6 10.610.4 Dec. 1965
417.4 28.0 3311 M48.4 720.5 4.3 73.2 159.9 204.6 964.6 13.3 1.470.8 1.017.6 11,173 .4 Dec. 1966
245.5 21.7 344.2 265.4 719.9 3.9 73.8 150.9 270.9 1,053.5 9.8 980.2 700.1 11,279.5 QOct. 1967
272.6 21.7 343.5 273.5 721.5 4.0 74.2 150.0 276.0 1,053.2 10.1 1.037.8 759.9 11.492.7 Nov.
337.4 21.8 362.4 230.7 740.4 3.2 72.5 146.6 2221 1.028.6 10.4 1.328.9 959.3 12,337.14); Dec.
271.8 21.8 351.9 232.6 736.6 3.4 75.0 149.8 241.0 970.1 10.0 1,224.3 838.0 11,731.5 Jan. 1968
Specialised Commercial Banks +)
102.2 _— 590.0 239.6 371.0 0.6 37.7 28.4 184.3 274.5 23.0 5171 271.2 4,493.8 Dec. 1965
115.7 -_— 626.2 224 .4 419.4 0.4 35.6 31.5 161.8 276.4 25.0 548 6 328.1 4.893.2 Dec. 1966
76.8 — 650.6 192.5 444.0 0.2 33.1 39.3 245.5 306.8 22.9 367.3 228.2 4,480.3 Qct. 1967
58.6 —_ 662.9 192.4 4439 0.2 32.5 39.3 166.9 281.3 28.7 362.1 248.1 4,476.1 Nov.
106.6 _ 680.0 146.3 443.8 1.4 30.8 38.3 183.8 244.1 21.6 388.8 245.4 5,338.6 Dec.
97.7 —_ 688.1 141.7 444.6 1.5 329 40.3 247.5 353.4 12.7 366.3 232.0 5,009.7 Tan. 1968
%) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions; decrease in number of “Private Bankers” is also due to
Il Ao and IIl A 10. — %) See “Credit Cooperatives (Raiffeisen)”, footnote 1), and Instalment Credit Institutions”, footnotes 1), ), ). — %) Documentary credits, cash advances.
statistics, with “bonds in circulation”, — 7) As from February 1952, including global adjustment of values which, since then, has been entered by all institutions on the liabilities side;
“Endorsement liabilities on rediscounted bills*. Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the
and at the Deutsche Bundesbank. — *) Up to end-November 1960 excluding credit cooperatives (Raiffeisen)., — 1°) Items: “Balance-sheet total”; “Own drawings in circulation, dis-
11) Decrease due to alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns. Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were
sheet total on 31 December 1953 was at least DM 500,000. — 1?) Statistical decrease of about DM 567 million. — 13) As from January 1960 including Saarland. The rows of figures
credited in respect of savings premi (Savings Premi Law of 5 May 1959). — 15) After elimination of “other endorsement liabilities” not resulting from rediscounting of
“Borrowed funds“ to “Loans on a trust basis®. — 19) Statistical decrease of DM 920 million, — 1%) Statistical increase of DM 576 million (sight deposits DM 153 million, time
cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more, The December figures are shown for both the old and
about DM 89 million. — %) Inclusion of previously unrecorded Private Bankers with small volume of business. — *) Statistical decline of about DM 870 million. — *9) Statistical
lion. — ) Statistical decrease of about DM 205 million. — %) Statistical increase of about DM 205 million. — ) Statistical decrease of about DM 161 million, — %) Statistical
million, — 3%) Statistical decrease of about DM 49 million. — ) Statistical increase of about DM 15 million, — 37) Statistical increase of about DM 260 million. — %8) Statistical
items (1. a., deposits DM 30 million, borrowed funds DM 40 million). — 41) Statistical decrease of about DM 120 million affecting various items (i.a., deposits DM 37 million,
banks (balance-sheet total about DM 240 million). — #) Statistical decrease owing to taking over of the business of two private bankers by two regional banks (balance-sheet total
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1. Credit Institutions
B. Interim Statements

.
1. Interim Statements
Assets Millions
s - Y
Cash reserve 3) Interbank Bills Treasury Iulls m;:s
n non
balances ¢) Macured Treasury bonds &
bonds,
J interest Medium- | Securi-
Numfber among | Balances an. : term ties Bond
o Total which: on among | Jividend among notes and onds
End of reporting Bal Postal which: N N of
b of alances osta coupons, which » (Kassen- | syndicate
month institu- Ch on demand, : Lo own
tions assets Total at eque or with cheques, Total Commer- German Forei obliga- | partici- issu
t Deutsche | account Total maturities and cl issuers issueﬁ1 tionen) pations °
Bundes- S loss | Pills for bills 5 )
bank than collec-
3 months tion
Central Giro Institutions®)
1965 Dec. 12 55,710.5 1,540.0 1,491.1 56.9 7,362.2 3,986.0 153.0 2,379.5 2,261.5 1,146.8 93.8 1,061.6 3,142.7 141.5
1966 Dec. 12 || 61,420.1 1,555.3 1,497.7 454 | 9,165.6 4,167.0 1782 | 2.280.8 | 2,172.1 | 1,117.7 18.7 | 1,040.8 | 3,3032 | 187.3
1967 Qct. 12 67,319.9 418.1 369.1 17.1 13.642.4 3,567.4 139.0 1.813.7 1,695.1 971.4 65.0 1,670.8 3.726.6 257.1
Nov. 12 68,785.8 402.1 355.2 10.2 14,062.6 4,402.9 257.8 2,040.7 1.908.7 959.7 65.0 1.661.7 3.810.6 258.3
Dec. 12 || 70,005.4 1.656.7 16029 | 499 |13.037.5 3,775.0 3290 | 2,474.5 | 2.334.4 980.8 749 | 1.626.5 | 3.821.4 | 204.7
1968 Jan. 12 69,328.6 517.0 467.7 11.4 13.848.7 3,918.6 252.4 1.934.4 1,814.9 851.7 75.0 1,671.8 3,788.2 195.1
Savings Banks
1965 Dec. 864 ||105.787.7 6,266.9 5,498.9 74.2 9,538.3 3,694.6 2249 2,816.6 2.263.5 15.8 —_ 330.0 14,2963 —
1966 Dec. 862 |117.238.4 7,021.4 6,158.3 81.9 11.161.3 3,724.6 251.1 2,632.4 2,392.3 17.4 _ 338.7 15.183.9 —_
1967 Qct. : 862 ([129,146.8 5,525.2 4,440.3 85.4 14,523.3 4,538.2 202.8 2,460.5 2,263.8 16.7 — 661.0 19.105.9 —_
Nov. 862 1131,239.7 5,739.3 4,529.5 92.0 15.143.6 5,312.6 204.9 2.,452.6 2,254.0 16.7 — 682.2 19,481.7 _—
Dec. 862 [131.566.9 5,504.0 4,564.0 89.5 14,207.5 4,498.4 256.4, 2,631.7 2,419.0 16.6 —_ 602.1 19.572.5 —_
1968 Jan. 859 |[133,168.0 5,927.7 4,793.2 81.1 13,722.0 4,475.8 200.0 2.526.7 2,324.0 16.5 — 820.6 |20,600.3 —_
Central Institutions of Credit Cooperatives+)%
1965 Dec. 18 || 10,409.4 847.9 826.8 32.5 | 3,044.7 619.0 114.9 441.1 428.8 —_ —_ 233.0 | 1,137.2 —_
1966 Dec. 18 |[ 11,338.6 994.2 968.3 28.3 | 3,261.2 620.3 129.7 510.8 490.1 — — 1745 | 1.193.0 —
1967 Qct. 18 13,231.6 618.3 589.0 20.1 5.218.8 703.6 73.0 454.9 437.0 — — 253.2 1.599.8 —_
Nov. 18 13,477.9 708.7 680.2 12.9 5,171.4 654.5 76.7 408.2 389.5 -— — 247.7 1,706.4 -—
Dec. 18 13,691.1 815.4 790.3 31.7 4,979.0 660.2 122.3 475.4 449.8 _ —_ 241.1 1,783.2 -—
1968 Jan. 18 13,555.1 776.0 748.2 16.3 4,935.4 849.3 68.8 396.5 372.8 —_ —_ 250.0 1.919.6 —
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 5 3,372.0 84.8 80.3 5.1 1,046.6 328.4 62.7 121.2 112.7 —_ — 97 .4 443.0 —_
1966 Dec. 5 3,718.7 90.8 85.7 4.2 1,225.9 361.9 81.9 116.0 105.1 —_— —_— 46.2 489.5 _
1967 Qct. 5 4,414.6 41.8 38.1 1.4 1.777.1 318.5 37.0 108.4 101.8 — — 53.9 691.1 —_
Nov. 5 4,628.7 73.3 69.2 1.4 1,916.7 345.0 36.4 83.9 75.6 — _ 53.0 735.0 —_—
ec. 5 4,771.3 108.7 106.0 4.0 1,893.9 364.7 78.5 105.1 94.7 _ —_ 64.4 769.6 —
1968 Jan. 5 4,683.5 69.9 66.2 1.9 1,852.9 437.5 39.1 83.9 73.3 _ —_ 67.3 837.6 —_
Central Institutions of Credit Cooperatives (Raiffeisen)
1965 Dec. 13 7,037.4 763.1 746.5 27.4 1,998.1 290.6 52.2 319.9 316.1 — 135.6 694.2 —_
1966 Dec. 13 7,619.9 903.4 882.6 241 | 2,0353 258.4 47.8 394.8 385.0 —_ — 128.3 703.5 —
1967 Qct. 13 8,817.0 576.5 550.9 18.7 3,441.7 385.1 36.0 346.5 3352 — —_ 199.3 908.7 —
Nov. 13 8,849.2 635.4 611.0 11.5 3,254.7 309.5 40.3 324.3 313.9 —_ — 194.7 971.4 —_—
Dec. 13 8,919.8 706.7 684.3 27.7 | 3,085.1 295.5 43.8 3703 3551 —_ — 176.7 | 1.013.6 —
1968 Jan. 13 8.871.6 706.1 682.0 14.4 3,082.5 411.8 29.7 312.6 299.5 —_ —_— 182.7 1.082.0 —_
Credit Cooperatives™)
1965 Dec. 2.195 29,577.4 1,496.4 1.152.2 68.9 3,898.1 2,394.1 150.6 1,334.9 1,245.3 — —_ 25.8 1,988.5 —
1966 Dec. 2,188 | 33,407.1 1,729.6 1,353.3 69.8 | 4,620.6 2,850.0 172.6 | 1,500.5 1,412.2 1.5 — 28.7 | 2,073.0 —
1967 Qct. 2,181 37,130.9 1,451.8 1,037.1 68.2 6,128.8 3,167.5 169.6 1,399.0 1,311.6 0.3 —_ 70.3 2.663.3 — i
Nov. 2,181 37,724.3 1,443.9 1.047.4 68.1 6,374.2 3,520.8 160.6 1,406.6 1,319.3 0.3 — 68.8 2,719.7 _ L
Dec. 2,180 | .38,031.0 1.542.7 1.118.9 77.5 6,015.7 3,229.0 211.9 1.462.1 1.371.3 0.2 — 68.2 2,740.7 —_ £
1968 Jan. 2,179 38,218.6 1,497.2 1,090.4 66.5 6,119.3 3,196.1 143.1 1,398.3 1,305.8 0.2 —_— 75.7 2,960.0 —_
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 756 17.385.8 1,059.4 852.5 38.3 1.997.3 1.394.7 103.2 1,054.8 984.7 — —_ 16.1 1.297.0 —_—
1966 Dec. 750 19,650.2 1.236.2 1.012.4 38.2 2,466.1 1,723.6 116.0 1,181.1 1,111.7 _— — 16.8 1,347.7 —
1967 QOct. 749 21,868.9 1,023.4 770.2 32.1 3.365.2 1,881.4 115.6 1,077 4 1,008.4 —_ -— 445 1.768.4 —_
Nov. 749 22,308.5 1,032.3 781.6 35.1 3.610.0 2,222.4 111.7 1.084.5 1.015.3 —_ —_ 429 1,805.9 —_—
Dec. 748 22.452.5 1.095.8 842.7 2.7 3.397.5 2,030.8 144.4 1,124.6 1,052.9 — —_— 42.3 1,819.3 —_
1968 Jan, 748 22,526.6 1,051.9 804.3 33.1 3,399.0 1,929.7 100.4 1,068.2 997.1 _— i —_ 46.5 1.987.0 -
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table IIT A 5) £
1965 Dec. 1,439 12,191.6 437.0 299.7 30.6 1,900.8 999 .4 47 .4 280.1 260.6 — —_ 9.7 691.5 —
1966 Dec. 1,438 13,756.9 493.4 340.9 31.6 2,154.5 1,126.4 56.6 319.4 300.5 1.5 —_ 11.9 725.3 —
1967 Qct. 1,432 15,262.0 428.4 266.9 36.1 2,763.6 1,286.1 54.0 321.6 303.2 . 0.3 —_— 25.8 894.9 —
Nov. 1,432 15,415.8 411.6 265.8 33.0 2,764.2 1,298.4 48.9 322.1 304.0 0.3 _— 25.9 913.8 —
Dec. 1,432 15,578.5 446.9 276.2 34.8 2,618.2 1,198.2 67.5 337.5 318.4 0.2 —_ 25.9 921.4 —_
1968 Jan. 1,431 | 15.692.0 445.3 286.1 33.4 | 2.720.3 1,266.4 42.7 330.1 308.7 0.2 - 29.2 973.0 —
%) to 7) and ®): see footnotes so numbered on first page of Table IIl B 1. — 1) Statistical decrease of about DM 205 million. — 1t) Statistical increase of about DM 205 million. —
X) Without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Functions®.
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of the Credit Institutions (cont’d)

111, Credit Institutions
B. Interim Statements

of DM Assets
Debtors Long-term lending Note:
Covering Mortgage loans
claims
i under the ised i
| Laws on comprised in:
! Equali- Currency Loans Real Oth
sation Conversion Credi . Credi ona Partici- estate sr End of
claims Compensa- Total Non- Lredit Total Non- Lredit trust pations and asse s month
tion, “Old banks Institu- banks Institu- basis Long- Loans buildings
Savings”, tions tions o n%x on &
and Equal- lendin trust
et g A
isation of basis
Burdens 7)
Central Giro Institutions®)
287.8 26.5 5,513.9 4,999.7 514.2 | 27,469.519)] 23,627.6'%| 3,841.9 4,842.41| 7.139.2 3,525.9 125.4 154.6 212.4 Dec, 1965
307.5 294 7.027.9 | 62398 788.1 |29,229.7 | 25,166.8 | 4.062.9 5,323.1 7,769.1 3,922.7 168.6 188.3 252.1 ec. 1966
323.7 29.1 6,463.1 5,758.5 704.6 31,534.8 27,001.2 4,533.6 5.578.1 8,264.1 4,164.1 154.3 203.3 312.3 Qct. 1967
3337 29.3 6,565.5 5.881.8 683.7 31,982.2 27,303.0 4,679.2 5,608.1 8,318.3 4,187.9 154.3 203.9 380.3 Nov.
317.7 28.6 6,607.6 5.992.3 615.3 32,200.7 27.517.1 4,683.6 5.873.0 8.387.8 4,229.3 163.3 206.5 352.1 Dec.
330.9 28.7 6,423.5 5,617.8 805.7 32,730.3 27.758.6 4,971.7 5.874.9 8,444.4 4,245.8 165.8 220.5 408.3 Jan 1968
Savings Banks
2,339.1 1,635.6 13,912.6 | 13,713.8 198.8 | 46,687.6 |45.881.0 | 806.6 3,985.1 | 31,403.4 2,942.9 331.5 1,702.0 1,931.2 Dec. 1965
2,286.1 1,786.2 16.164.5 | 15,839.2 325.3 | 51,590.8 |50,791.4 799.4 4,068.1 | 34,850.9 3,025.2 387.8 1,954.0 | 2,312.8 Dec. 1966
2,259.1 1,961.4 17,753.0 17,279.1 473.9 55,515.9 54,589.1 926.8 4,041.8 37,257.7 3,069.7 422.2 2,147.5 2,465.1 Qct. 1967
2,258.8 1.962.2 17,857.5 17.368.7 488B.8 56,103.2 55,161.4 941.8 4,048,8 37.622.3 3,072.3 422.2 2.176.5 2,597.5% Nov.
2,244.1 1,915.2 17.974.4 | 17,456.6 517.8 | 57.060.6 | 56,010.9 | 1.,049.7 4,040.2 | 38,1723 3,040.9 4325 2,224.2 2,795.4 Dec.
2,238.5 1,957.4 17.916.4 17,352.3 564.1 57.556.1 ‘ 56.453.7 1,102.4 4,055.2 38,388.7 3,047.1 433.3 2,233.8 2,882.4 Tan 1968
Central Institutions of Credit Cooperatives ™)
107.8 5.5 1,283.9 822.2 461.7 2,636.2 571.9 | 2.064.3 310.8 106.3 16.4 62.7 70.2 1.0 Dec. 1965
112.0 5.4 1.498.6 $70.4 528.2 2,858.6 606.0 | 2.252.6 3210 1027 19.8 74.2 75.9 101.2 ec. 1966
110.2 5.6 1,184.3 901.8 282.5 3,093.6 614.5 2,479.1 322.8 94.3 22.2 80.5 79.4 117.1 Qct. 1967
110.3 5.6 1,282.2 969.5 312.7 3,131.5 630.8 2,500.7 323.3 94.0 22.4 106.0 79.7 107.3 Nov.
110.0 5.3 1,403.9 978.1 425.8 | 3.100.5 622.9 | 2.477.6 321.4 96.1 2235 114.6 79.4 107.9 Dec.
109.2 53 | 1,265.9 958.7 307.2 | 3.136.2 627.9 | 2,508.3 322.4 96.2 22.5 114.9 79.2 159.4 Jan. 1968
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
20.1 04 253.2 90.6 162.6 1,059.6 £3.4 976.2 94.9 — — 20.0 24.1 38.9 Dec. 1965
19.8 0.4 347.5 145.6 201.9 1,095.7 88.3 1,007.4 95.9 — — 27.5 26.7 50.7 Dec. 1966
19.6 0.4 289.3 158.7 130.6 1,181.3 99.6 1,081.7 95.2 —_ —_ 33.1 24.0 61.0 Qct. 1967
19.6 0.4 295.1 160.3 134.8 1,197.1 103.3 1,093.8 95.6 _ —_ 38.2 23.9 59.1 ov.
19.5 0.4 322.5 147.1 175.4 1,183.8 103.1 1,080.7 95.5 — - 2.7 23.6 50.1 Dec.
19.5 0.3 283.4 147.0 136.4 1,194.2 102.7 1,091.5 95.9 — ' — 43.1 23.4 71.1 Jan 1968
Central Institutions of Credit Cooperatives (Raiffeisen)
87.7 5.1 1,030.7 731.6 299.1 1,576.6 488.5 1,088.1 215.9 106.3 16.4 42.7 46.1 42.1 Dec. 1965
92.2 5.0 1,151.1 824.8 326.3 1,762.9 517.7 1,245.2 225.1 102.7 19.8 46.7 49.2 50.5 ec. 1966
90.6 5.2 895.0 743.1 151.9 1.912.3 514.9 1,397.4 227.6 94.3 222 47 .4 55.4 56.1 Qect. 1967
90.7 52 987.1 809.2 177.9 1,934.4 527.5 1,406.9 227.7 94.0 22.4 67.8 55.8 48.2 Nov.
90.5 4.9 1,081.4 831.0 250.4 1,916.7 519.8 1.396.9 225.9 96.1 22.5 71.9 55.8 48.8 Dec.
89.7 5.0 982.5 811.7 170.8 1,942.0 525.2 1,416.8 226.5 96.2 22.5 71.8 55.8 88.3 Jan 1968
Credit Cooperatives™)
575.8 295.6 9.740.8 9,720.3 20.5 8,002.4 7,941.4 61.0 374.1 3,059.1 137.4 119.9 820.2 685.4 Dec. 1965
564.5 327.8 10.896.4 | 10.879.4 17.0 | 9.167.8 9,102.1 65.7 359.7 | 3.550.6 134.5 137.1 943.8 813.7 Dec. 1966
558.3 356.5 11,763.0 11,740.9 221 10.076.3 9,987.4 88.9 347.6 3,888.3 131.6 143.4 1,058.1 876.4 Qct. 1967
558.8 357.0 11,826.2 11,803.8 22.4 10.261.6 10.169.8 91.8 347.7 3,980.4 131.7 143.6 1,075.0 912.2 Nov.
554.5 354.8 12,017.5 11,993.2 24.3 10,442.0 10.338.8 103.2 343.6 4.055.6 130.6 154.5 1,104.0 941.1 Dec.
554.1 356.0 11,936.1 11,913.2 22.9 10,598.7 10,482.3 116.4 342.3 4.129.0 131.1 155.0 1,104.5 911.6 Jan 1968
Credit Cooperatives (Schulze-Delitzsch)
329.3 170.3 6,061.6 | 6,041.8 19.8 4,205.6 | 4,163.8 41.8 205.5 1,798.6 70.0 64.7 445.8 336.9 Dec. 1965
3223 191.0 6,730.5 6.713.6 16.9 | 48144 | 4.772.9 415 192:8 | 2.026.4 68.0 74.2 5112 411.7 Dec. 1966
318.2 207.8 7.325.0 7,303 .4 21.6 5,302.2 5.250.4 51.8 184.3 2,220.0 66.5 78.6 569.9 456.3 Qect. 1967
318.3 207.7 7,341.5 7,319.5 22.0 5,400.9 5,347.7 53.2 182.8 2,283.7 66.9 78.6 579.3 477.0 Nov.
316.1 207.2 7,399.7 7.375.8 23.9 5,505.1 5.442.6 62.5 179.6 2,327.1 66.0 87.2 599.8 491.2 Dec.
315.7 207.8 7,369.9 7.347.4 22.5 5,596.7 5,522.3 74.4 179.5 2,353.8 65.6 87.7 600.3 482.9 Tan. 1968
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table IIl A 5)
246.5 125.3 3,679.2 | 3.678.5 0.7 3,796.8 3,777.6 19.2 168.6 | 1.260.5 67.4 55.2 374.4 348.5 Dec. 1965
24222 136.8 4,165.9 | 4.165.8 01 3,353.4 | 4.329.6 24.2 166.9 | 1,524.2 66.5 62.9 432.6 402.0 Dec. 1966
240.1 148.7 4,438.0 4,437.5 0.5 4,774.1 4,737.0 37.1 163.3 1,668.3 65.1 64.8 488.2 420.1 Qct. 1967
240.5 149.3 4,484.7 4,484.3 0.4 4,860.7 4,822.1 38.6 164.9 1,696.7 64.8 65.0 495.7 435.2 Nov.
238.4 147.6 4,617.8 4,617 .4 0.4 4,936.9 4,896.2 40.7 164.0 1,728.5 64.6 67.3 504.2 449.9 Dec.
238.4 148.2 4,566.2 4,565.8 0.4 5,002.0 4,960.0 42.0 162.8 1,775.2 65.5 67.3 504.2 428.7 Jan. 1968

%) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions”, — ) (Schulze-Delitzsch) and (Raiffeisen).
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IIL Credit Institutions
B. Interim Statements
' *
1. Interim Statements
Liabilities . Millions
Deposits : Borrowed funds 1)
Deposits by non-banks ¥) Interbank deposits smong whidh:
Number m?;: Credits
of Total . availed
End of reporting of of by
month institu- Habili- Total Total among | customers
tions ties ) Total Sight Time Savings Total Sight Time whidh: with
N deposi deposi depost deposits | deposits Total from credit
loll) credit institu-
institu- tions
tions nln;ond
m ) E
Central Giro' Institutions?®)
1965 Dec, 12 55,710.5 20,421.2 6,002.4 2,021.4 3.627.6 353.4 14,418.8 4,294.9 10,123.9 863.8 373.% 311.3 8.5
1966 Dec. 12 61.420.1 23,867.0 7.271.7 2,092.9 4,789.9 388.9 16.595.3 4,494.1 12,101.2 913.2 450.% 345.9 4.9 i
1967 Qct. 12 67,319.9 28,245.8 8,450.1 2,062.9 5.956.8 430.4 19.795.7 4,398.6 15,397.1 269.2 171.4 167.9 3.5 !
Nov. 12 68,785.8 29,2537 | 8,529.3 2,193.9 5.905.7 429.7 20,724.4 5.140.1 | 15.584.3 258.1 161.8 158.4 1.5
Dec. 12 70,005.4 29,905.9 8,968.8 2,478.9 6.045.8 444.1 20,937.1 5,967.0 14.970.1 531.3 434.8 428.6 1.7
1968 Jan. 12 69,326.6 || 28,559.4 | 9,149.1 2,403.8 6.294.8 450.5 19,410.3 5.078.3 | 14,332.0 346.5 257.7 251.6 2.3
Savings Banks
1965 Dec. 864 105.787.7 89.722.8 $9.180.0 16.051.9 3.763.6 69.364.5 542.8 179.6 363.2 228.7 76.8 45.1 -—
1966 Dec. 862 117.238.4 99.914.2 99,319.1 16.534.6 3.971.9 78.812.6 595.1 203.0 -392.1 259.6 172.2 333 —_—
1967 Qct, 862 . 129.146.8 109,007.7 |[108.161.3 17,816.4 4,676.2 85.668.7 846.4 237.4 609.0 76.9 43.7 42.6 —_
Nov. 862 131,230.7 {1110,731.9 [109.857.3 | 19.169.5 4,670.9 86,016.9 874.6 231.0 643.6 666 |- 3438 32.7 -
Dec. 862 131.566.9 112.966.8 |112.089.6 18.400.7 4.381.3 89.307.6 877.2 269.8 607.4 54.1 24.0 229 -
1968 Jan. 859 133.,168.0 l114.325.9 113,390.5 | 17,858.3 4,782.8 90,749.4 935.4 243.0 692.4 63.7 35.0 33.8 —
Central Institutions of Credit Cooperatives +)%
1965 Dec. 18 ‘ 10,409.4 7.173.5 1,203.3 491.6 §53.1 158.6 5.970.2 2,607.0 3.363.2 55.7 37.3 37.3 —_
1966 Dec. 18 11,338.6 7.978.9 1.430.0 408.6 847.8 173.6 6,548.9 2.860.6 3.688.3 28.5 16.3 16.3 -_—
1967 Qct. 18 13,231.6 9,628.3 1,380.8 305.2 895.9 179.7 8,247.5 2,906.6 5,340.9 51.0 34.0 33.0 —
Nov. 18 13,477.9 9,841.4 1,337.1 328.6 827.1 181.4 8.504.3 2.834.9 5.669.4 60.2 44.3 43.3 -
Dec 18 13,691.1 10,060.5 1,567 486.3 887.6 187.8 8.498.8 2,970.5 5,528.3 54.4 41.6 41.6 -_—
1968 Jan. - 18 13,555.1 9,836.6 1,425.6 321.4 910.6 193.6 8.,411.0 2,904.9 5,506.1 27.3 12.1 11.1 -
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1965 Dec, 5 3.372.0 2.131.9 3474 115.5 122.6 2.3 1.784.5 711.7 1.072.8 29.6 17.3 17.3 -_—
1966 Dec. s 3.718.7 2.512.6 4173 74.1 336.8 6.4 2,095.3 $92.1 1.203.2 6.9 3.2 3.2 -_—
1967 Qet. 5 4,414.6 3,122.4 370.7 39.8 324.0 6.9 2,751.7 784.6 1,967.1 7.2 4.0 3.0 —
Nov. 5 4,628.7 3,329.7 349.5 51.6 291.0 6.9 2,980.2 853.7 2,126.5 8.5 5.3 4.3 -
Dec. 5 4,771.3 3,466.6 416.9 88.7 3213 6.9 3.049.7 1.014.5 2.,035.2 3.2 - —_ —
1968 Jan. 5 4,683.5 3,348.2 404.4 68.4 328.6 7.4 2,943.8 801.7 2,142.1 7.6 45 3.5 -
Central Institutions of Credit Cooperatives (Raiffeisen)
1965 Dec. 13 7,037.4 5.041.6 855.9 376.1 330.5 149.3 4,185.7 1.895.3 2,290.4 26.1 20.0 20.0 —
1966 Dec. 13 7.619.9 5.466.3 1.012.7 334.8 s11.0 167.2 4.453.6 1.968.5 2,485.1 21.6 13.1 13.1 -_—
1967 Qct, 13 8,817.0 6.505.9 1.010.1 265.4 571.9 172.8 5,495.8 2,122.0 3.373.8 43.8 30.0 30.0 _—
Nov. 13 8.849.2 6,511.7 987.6 277.0 536.1 174.5 5,524.1 1,981.2 3,542.9 51.7 39.0 35.0 -
Dec. 13 8.919.8 6.593.9 1.144.8 397.6 566.3 180.9 §,449.1 1.956.0 3,493.1 51.2 41.6 41.6 -
1968 Jan. 13 8,871.6 6,488.4 1,021.2 253.0 582.0 186.2 5,467.2 2.103.2 3,364.0 19.7 7.6 7.6 -
Credit Cooperatives+)
1965 Dec. 2,19% 29.577.4 24.283.4 24.,086.3 6,036.9 969.4 17.080.0 197.1 82.7 114.4 292.8 202.2 189.1 0.7
1966 Dec. 2,188 33,407.1 27.596.6 27.371.9 6.186.9 1,202.1 19,982.9 224.7 101.3 123.4 28%.8 188.2 172.5 0.2
1967 Oct. 2,181 37,130.9 30.593.5 30,3347 6,892.9 1,332.8 22,109.0 258.8 1393 119.5 183.2 109.1 95.5 0.5
Nov. 2,181 37,724.3 || 31,096.7 | 30.843.1 7.249.5 1.363.9 22.229.7 253.6 1299 1237 210.9 137.7 1262 0.3
Dec. 2,180 38.031.0 31,741.6 31.475.4 7,029.1 1,370.4 23.075.9 266.2 1251 141.1 281.8 204.9 188.3 0.3
1968 Jan. 2,179 38,218.6 || 32,073.6 | 31,808.0 6.839.8 1,414.3 23,553.9 265.6 132.7 132.9 182.7 116.7 106.2 0.1
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 756 17,385.8 14.211.2 14,056.8 3,826.9 707.7 9.522.2 154.4 60.2 94.2 134.8 106.7 102.6 0.7
1966 Dec. | 750 19.650.2 16.219.2 | 16,048.2 | 3.971.1 880.0 11.197.1 171.0 72.6 98 4 135.1 100.3 93.3 0.2
1967 Qct. 749 21,868.9 || 17.988.9 | 17.800.7 | 4.,400.7 973.5 12,426.5 188.2 99.0 §9.2 75.4 44.0 38.4 0.5
Nov. 749 22.308.5 || 18.363.7 | 18,1834 | 4.6822 1.001.7 12.499.5 180.3 90.1 902 88.0 57.3 51.8 0.3
Dec. 748 22,452.5 18,761.6 | 18.566.9 | 4,589.6 1,004.7 12,972.6 194.7 90.0 104.7 134.7 101.6 94.6 0.3
1968 Jan. 748 22,526.6 || 18.892.1 |18.697.4 = 4.420.5 1,026.7 13.250.2 194.7 '96.2 98.5 79.2 511 47.2 0.1
i
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table III A 5)
1965 Dec. 1,439 12.191.6 10.072.2 10.029.5 2.210.0 261.7 7.557.8 427 22.5 20.2 158.0 95 8 86.5 —_ k.
1966 Dec. 1.438 13.756.9 11,377.4 | 11.323.7 | 2.215.8 322.1 8.785.8 53.7 287 %50 150.7 87.9 79.2 - i
1967 Qct, 1,432 15.262.0 (| 12,604.6 | 12,534.0 | 2,492.2 359.3 9,682.5 70.6 40.3 30.3 107.8 65.1 57.1 -
Nov. 1,432 15.415.8 12,733.0 | 12,659.7 | 2.567.3 362.2 9,730.2 73.3 39 8 33.5 1229 RO.4 734 P
Dec. 1,432 15,578.5 12,979.9 | 12,908.4 "‘ 2.439.5 365.7 10,103.2 715 | 351 36.4 147.1 1033 93.7 —_
1968 Jan, 1,431 15,692.0 13,181.5 |13,110.6 | 2.419.3 387.6 | 10,303.7 70.9 36.5 34.4 103.5 65.6 59.0 -
| .
| ‘
H ! . .
%), %) and ®) 1o ): see footnotes so numbered on third page of Table Il B 1. — 1) The borrowed funds of the credit cooperatives (Raiffeisen) were broken down by ic
the sector “Credit institutions”. — 12) As from December 1960 including amounts credited in respect of savings premiums (Savings Premiums Law of 5 May 1959). — 13) Statistical
is included in the group “Credit Institutions with Special Functions®. — <) (Schulze-Delitzsch) and (Raiffeisen). — %) Without Deutsche Genossenschaftskasse, which is included in
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III. Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
Capital
Own Bonds Loans funds Lia- Own En':li:;? R“:’: The
accept- in taken up Loans including Reserves Value Other bility drawings | liabili- Deutsche Volume
ances cireu- for long ona reserves Other for ad- liabili- on in 8! ties on Bundes- of End of
in lation periods trust according | reserves specific | justments ties guaran- circu- redis- bank business month
circu- o (4 years basis to Art. 10, purposes u) tees, lation counted credit )
lation and over) Banking etc. Y
Law bills ) 9)
|
Central Giro Institutions?®)
36.6 18,046.9 8,988.41%)| 4,842.419] 1,235.2 0.5 335.5 112.1 827.9 1,766.1 0.1 280.3 529.6 56,032.4 Dec. 1965
50.4 19.572.0 8.791.3 5.323.1 1.435.6 0.5 327.8 135.6 1,003.6 2,085.6 0.1 478.1 680.5 61,935.6 Dec. 1966
17.2 21,628.1 8,407.6 5,578.1 1,619.1 0.6 344.1 196.2 1,013.9 2,201.4 0.1 526.7 496.9 67,934.3 Oct. 1967
23.9 21,899.8 8.,436.6 5,608.1 1,619.1 0.6 347.2 196.3 1.142.4 2.295.3 0.1 465.9 431.4 69,346.4 Nov.
33.6 22.176.2 B,290.0 5.873.0 1.636.1 0.5 3343 195.5 1.029.0 2,292.1 0.1 487.2 788.3 70,521.7 Dec.
55.4 | 22,668.5 8.310.0 5,874.9 1.637.7 0.6 344.1 210.5 1,321.0 2,469.3 0.1 707.4 666.7 70,131.6 Jan. 1968
Savings Banks
1.3 -— 4.241.0 3,985.1 3.876.9 5.5 1,211.6 335.8 2,182.0 629.6 0.1 524.0 331.4 | 106,422.7 Dec. 1965
20 - 4,461.5 4,068.1 4,301.5 7.6 1.330.1 403.0 2,490.8 731.0 0.1 927.2 761.3 118.283.2 Dec. 1966
6.1 _— 4,467.3 4,041.8 4,781.1 5.6 1.338.3 481.5 4,940.5 795.5 0.1 603.1 528.7 129,906.0 Qct. 1967
3.5 — 4,515.6 4.048.8 4,799.3 6.9 1,333.6 481.0 5,252.5 811.0 0.0 562.3 478.0 | 131,962.8 Nov.
1.9 - 4,490.5 4,040.2 4,860.7 8.7 1,336.5 517.7 3,289.8 826.3 0.1 624.8 543.1 132,300.9 Dec.
1.7 —_ 4,639.4 4,055.2 5,021.3 24.4 1,393.5 661.2 2.981.7 858.3 0.1 558.6 472.5 133.,889.0 Jan. 1968
: Central Institutions of Credit Cooperatives )%
38.1 _ 2,266.2 310.8 397.8 0.3 45.8 24.7 96.5 830.1 - 132.6 176.0 10,544.7 Dec. 1965
1.2 —_— 2,293.1 321.0 438.3 1.9 45.7 27.3 122.7 907.4 0.0 233.4 298.5 11,574.4 Dec. 1966
14.9 —_ 2,506.1 322.8 480.4 23 57.4 35.4 133.0 958.6 —_ 199.5 213.1 13,446.0 Qct. 1967
26.2 - 2,502.5 323.3 480.4 23 57.4 35.4 148.8 9735 - 185.9 216.9 13,685.7 Nov.
50.2 —_— 2.510.1 321.4 496.3 2.9 55.9 35.3 104.1 972.7 — 159.7 196.6 13,856.6 Dec.
49.4 — 2,555.7 322.4 522.2 2.1 67.4 35.5 136.5 939.6 — 219.9 265.7 13,791.1 Jan. 1968
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
-_— -— 965.2 94.9 112.2 _— 9.5 1.6 27.1 270.5 —_ 76.1 76.9 3.449.7 Dec. 1965
—_— -_— 938.5 95.9 126.3 — 8.2 1.B 28.5 296.0 — 143.7 143.4 3.863.3 Dec. 1966
- -— 1,001.6 95.2 139.1 —-— 11.7 3.6 33.8 307.0 —_ 72.2 72.0 4,492.8 Qct. 1967
- - 1,007.1 95.6 139.1 - 11.7 36 33.4 316.8 — 81.9 81.7 4,717.0 Nov.
— - 995.7 95.5 151.2 0.8 10.5 3.6 442 318.2 - 60.1 59.9 4,833.4 Dec.
— — 1,013.3 95.9 164.7 — 16.8 4.1 32.9 321.5 — 76.0 75.8 4,765.9 Jan. 1968
Central Institutions of Credit Cooperatives (Raiffeisen)
38.1 -_— 1,301.0 215.9 285.6 0.3 36.3 23.1 69.4 559.6 _— 56.5 99.1 7.095.0 Dec. 1965
81.2 — 1,354.6 225.1 312.0 1.9 37.5 25.5 94.2 611.4 0.0 89.7 T155.1 7,711.1 Dec. 1966
14.9 - 1.504.5 227.6 341.3 2.3 45.7 31.8 99.2 651.6 - 127.3 141.1 8,953.2 Qct. 1967
26.2 - 1,495.4 227.7 341.3 2.3 45.7 31.8 115.4 656.7 - 104.0 135.2 8,968.7 Nov.
50.2 - 1,514.4 225.9 345.1 21 45.4 31.7 59.9 654.5 - 99.6 136.7 9,023.2 Dee.
49.4 — 1,542.4 226.5 357.5 2.1 50.6 © 314 103.6 618.1 — 143.9 189.9 9,025.2 Jan. 1968
Credit Cooperatives ™)
25.1 - 1,911.9 374.1 1,628.8 12.3 136.0 240 5 672.5 499.5 4.3 196.1 55.9 | 29.817.4 Dec. 1965
37.0 —_ 2.072.2 359.7 1,795.2 14.7 149.4 285.3 811.2 567.9 6.6 268.3 79.2 33,725.7 Dec. 1966
21.1 - 2.175.7 347.6 1,979.4 15.3 175.2 3341 1,305.8 607.9 4.4 187.6 45.3 37,385.3 Qct. 1967
27.8 - 2,187.9 347.7 1,991.2 14.8 170.1 334.3 1,342.9 600.7 4.6 173.6 52.7 37,966.2 Nov.
35.9 - 2,181.1 343.6 2,014.3 14.4 173.4 333.6 911.3 580.6 5.0 173.6 65.8 38,253.1 Dec.
31.6 - 2,204.6 342.3 2,043.9 14.7 194.0 356.2 775.0 580.4 4.4 176.4 51.2 38,459.2 Jan. 1968
Credit Cooperatives (Schulze-Delitzsch)
17.9 —_ 1.134.3 205.5 997.8 8.1 108.6 166.7 400.9 386.4 2.2 164.4 43.2 17.586.5 Dec. 1965
20.2 - 1,189.1 192.8 1.091.7 9.7 118.5 191.5 482.4 440.2 3.4 214.1 57.4 19.904.0 Dec. 1966
11.7 -— 1,246.6 184.3 1.191.6 10.1 136.5 219.9 803.9 478.3 2.0 151.6 28.4 22,074.4 Qct. 1967
17.0 — 1,260.9 182.8 1.198.6 9.8 1332 220.5 834.0 470.4 1.6 132.6 27.6 22,495 .4 Nov.
23.2 —_ 1.253.5 179.6 1,210.3 9.5 136.1 220.4 523.6 447.3 1.8 130.0 45.6 22,621.2 Dec.
18.9 — 1,267.0 179.5 1,222.8 9.5 148.5 235.5 473.6 449.1 1.7 135.2 29.6 22.714.1 Jan. 1968
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table III A 5)
7.2 — 777.6 168.6 631.0 4.2 27.4 73.8 271.6 113.1 2.1 31.7 12.7 12,230.9 Dec. 1965
16.8 - 883.1 166.9 703.5 5.0 30.9 93.8 328.8 1277 3.2 54.2 21.8 13.821.7 Dec. 1966
9.4 — 929.1 163.3 787.8 5.2 38.7 114.2 501.9 129.6 2.4 36.0 16.9 15,310.9 Oct. 1967
10.8 - 927.0 164.9 792.6 5.0 36.9 113.8 508.9 1303 30 41.0 25.1 15.470.8 Nov.
12.7 - 927.6 164.0 804.0 49 37.3 1133 387.7 133.3 3.2 43.6 20.2 15,631.9 Dec.
12.7 — 937.6 162.8 $21.1 5.2 45.5 120.7 301.4 131.3 2.7 41.2 21.6 15,745.1 Jan, 1968

sectors and maturities for the first time ip December 1960. Until end-November 1960 they were attributed, in the tabulations, as short-term borrowings in an aggregate amount to
decrease of about DM 205 million due to book transfer. — M) Statistical increase of about DM 205 million. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which
the group “Credit Institutions with Special Functions”.
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1L Credit Institutions
B. Iuterim Statements

1. Interim Statements

Assets Millions
Cash reserve ) Interbank Bills Treasury bills and
balances ¢) Matured n-i bearing
bonds, Treasury bonds %)
) interest Medium- | Securi-
Nu:'nfber among Balances among and term ties Bonds
Total which: on which: | dividend among notes and on
End of |reporting N of
month institu- of Balances { Postal on demand,| coupons, which (Kassen- | syndicate
tions assets Total at Cheque Total orwith | cheques, | Total Commer- | = | Forei obliga- | partici- l:‘m
p Deutsche | account maturities and cial issuers issuegr:l tionen) pations sues
Bundes- of less | bills for bills 5) D)
. bank than collec-
‘ 3 months tion
Private and Public Mortgage Banks
| .
1965 Dec. 48 59,160.9 | 32.4 31.0 3.4 2,525.8 | 1,731.4 1.6 0.4 0.4 — —_— 76.6 1.329.1 359.8
1966 Dec. 43 || 60,811.211) 29.2 27.4 2.7 2,342.9 1,597.5 2.0 0.1 0.0 — — $9.5 1.010.7 501.0
1967 Qct. 43 65,874.0 6.7 5.5 1.2 2,359.2 1.343.9 0.6 0.1 0.1 — — 130.1 1,058.5 599.8
ov. 43 | 66,604.5 6.6 4.9 1.6 | 2.398.3 1,477.9 1.2 0.1 0.0 —_ — 158.2 | 1,081.1 595.4
ec. 43 | 67,6159 26.2 24.5 3.4 2.937.8 1,917.5 29 1.2 1.1 _ -_— 121.9 1,073.8 513.8
1968 Jan. 43 | 68,4519 9.6 8.2 1.0 | 2.984.2 1,668.2 1.2 1.6 1.5 — —_ 1619 | 1,145.2 582.0
Private Mortgage Banks °)
1965 Dec. 31 30,589.6 ! 18.0 16.9 2.2 1,651.9 1,109.0 0.8 0.0 —_ 53.9 715.6 267.7
1966 Dec. 29 33,432.317) 16.3 14.8 1.9 1.527.7 © 9319 0.8 0.1 0.0 _— _— 34.3 696.7 387.9
1967 Qct, 29 36.641.9 4.0 3.1 0.6 1,355.9 725.7 0.3 0.1 0.1 — —_— 75.6 688.8 430.0
ov, 29 37,141.2 4.0 2.6 1.0 1.440.8 861.0 1.0 0.1 0.0 —_ -— 84.4 708.3 442.3
Dec. 29 37,825.9 16.6 15.3 24 1,943.3 1,278.9 1.6 1.2 11 —_— —_— 46.8 646.5 367.5
1968 Jan, 29 | 38,211.0 3.9 2.9 0.6 | 1.837.9 1,039.7 03 1.6 1.5 —_ — 85.0 692.8 4279
Public Mortgage Banks
1965 Dec. 17 28,571.3 14.4 14.1 1.2 8739 622.4 0.8 0.4 0.4 — 2.7 513.5 92.1
1966 Dec. 14 27,378.9%0) 12.9 12.6 0.8 815.2 665.6 1.2 —_— —_ — —_— 55.2 314.0 113.1
1967 Qct. 14 29,232.1 2.7 2.4 0.6 1,003.3 618.2 0.3 — — —_ — 54,5 369.7 169.8
ovY. 14 29,463.3 2.6 2.3 0.6 957.5 616.9 0.2 — — —_ —_ 73.8 372.8 153.1
Dec. 14 ‘ 29,790.0 9.6 9.2 1.0 994.5 638.6 1.3 —_— _ — —_ 75.1 427.3 146.3
1968 Jan. 14 30,240.9 5.7 5.3 0.4 1,146.3 628.5 0.9 — -— —_— —_— 76.9 452.4 154.1
Credit Institutions with Special Functions
1965 Deec. 21 49,669.7 529.9 518.9 8.9 2,920.3 1,890.5 15.6 657.1 608.6 391.3 93.8 581.0 1.167.0 288.1
1966 Dec. 19 56,262.0%) 448.4 437.3 9.9 3,657.1 2,076.6 18.4 903.0 871.8 379.3 18.7 627.6 1.374.0 315.3
1967 Qct. 20 64,932.2 405.0 399.0 1.7 5,390.5 2,337.0 21.3 1.423.8 1,199.8 3,318.3 172.1 1,738.4 2,279.5 138.5
Nov. 20 66,376.8 156.0 149.6 2.4 5.428.3 2,290.1 118.5 1,662.8 1,406.6 3.711.8 252.1 1,795.6 2,271.7 134.6
Dec. 20 65,940.9 493.3 477.4 7.0 5,141.9 2,620.3 48.1 1,073.6 933.9 3.302.1 257.1 1,779.9 2.260.6 119.1
1968 Jan. 20 | 66.482.5 287.1 281.1 24 | 45475 2,130.6 65.2 | 1.003.4 829.7 | 4.621.7 257.1 | 2,041.9 | 2,290.7 115.3
Instalment Credit Institutions
1965 Dec. 221 5,167.9 117.1 112.4 11.1 159.9 116.1 0.5 664.3 5.3 —_ —_— 25.9 _
1966 Dec. 208 5,528.5 103.7 98.8 8.6 105.3 89.7 1.7 649.2 3.2 —_ - -_— 26.4 —
1967 Qct. 207 5,046.8%1) 41.8 36.4 5.6 92.5 82.4 1.2 581.9 3.2 — —_ —_ 31.2 _—
Nov. 206 5,163.2 46.8 41.5 4.6 102.3 93.6 1.2 581.5 3.5 - - — 30.9 —
ec. 203 5,323.1 87.7 82.7 9.1 112.9 103.1 1.7 577.3 2.5 —_ —_ —_ 30.7 —_
1968 Jan. 202 i 5,252.9 44.9 39.5 5.9 176.6 111.5 1.1 599.9 30.1 —_ —_ — 38.1 —
Postal Cheque and Postal Savings Bank Offices19)
1965 Dec. 15 10,160.3 625.4 625.4 -_— 711.4 477 4 — 310.5 56.8 1.021.5 —_— 3,047.9 —
1966 Dec. 15 10.676.3 897.8 897.8 — 503.9 416.9 — 49.8 49.8 975.8 — 3,031.1 —
1967 Qect. 15 10,837.7 382.9 382.9 — 434.7 145.7 — 96.6 96.6 1.553.9 — -_ 3,009.0 e
Nov. 15 || 11,117.7 163.7 163.7 — 534.6 275.6 — —_ - 2,053.9 - — 3.006.5 —_
Dec. 15 11,715.0 336.0 336.0 —_ 723.0 464.0 —_ -— _ 2,161.8 — —_ 3,016.3 —_—
1968 Jan. 15 | 11.288.8 129.4 129.4 — 534.3 223.3 —_ 35.0 35.0 | 2,076.3 — —_ 3,007.6 —_
2) 10 7) and ?): see footnotes so numbered on first page of Table Il B 1. — 1% Source: Federal Ministry of Posts and Telecommunications. — 11) Statistical decrease of roughly DM
200 million), -—— M) Statistical decrease of roughly DM 1.5 billion. — ) Statistical decrease of about DM 254 million — 1%) Statistical decrease of about DM 1.5 billion. —
about DM 3.1 billion. — ) Statistical decrease of about DM 1.3 billion (non-banks roughly DM 1.1 billion, credit institutions about DM 200 million). — ) Statistical decrease of
about DM 346 million). ~— 25} Statistical decrease of about DM 1.0 billion (non-banks: increase of about DM 400 million, credit institutions: decrease of about DM 1.4 billion). —
of about DM 260 million due to transfer in the books. — %) Statistical decrease of about DM 260 million due to transfer in the books. — 31) Statistical increase of DM 30
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1. Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Assets
Debtors Long-term lendin, :
Covering g g Note
claims Mortgage loans
under the
Laws on n .
Equali- | Currency . Loans comprised in: Real Other
sation |Conversion Credit Credit ona Partici- estate assets End of
clafms |Compensa- Total Non- institu- Total Non- i s:itu trust pations and * moanth
] tion, “Old banks f banks institu- basis L Loans buildings
Savinzl', tions tions ong- ona
and Equal- ) e':;;‘] trust
isation of 8 basis
Burdens 7)
Private and Public Mortgage Banks

374.2 213.4 700.0 543.1 156.9 44,2253 43,187.7 1,037.6 | 8.887.7 33,092.0 7.484.8 31.9 130.0 379.3 Dec. 1965

330.3 192.3 956.21%) 852.9 103.3'%))  45,729.31)|  45,716.4'%)| 1,012.91%)| 8,004.71)| 35,380.115)] 6,542.218) 40.6 129.1 450.6 Dec. 1966

326.4 181.6 | 1,054.6 953.2 101.4 51,358.2%)(  50,188.7%)| 1,169.5 8,024.13%] 37,9100 6,487.8 39.3 150.0 583.6 Oct. 1967

327.8 182.0 | 1,095.1 975.7 119.4 51,887.4 50,681.8 1,205.6 | 8,059.9 38,211.5 6,517.1 39.3 150.3 620.2 ov,

326.4 182.0 { 1,048.6 971.3 77.3 52,462.6 51,206.0 1,256.6 | 8,196.1 -| 38,3993 6,631.9 38.2 152.3 528.7 Dec.

326.0 182.6 | 1,046.9 932.0 114.9 53,019.5 51,701.4 1,318.1 8,227.4 38,598.6 6,659.2 44.3 149.6 568.9 Jan. 1968

Private Mortgage Banks ©)

260.8 181.7 315.6 294.1 21.5 25.786.7 25,285.3 501.4 | 1.018.0 19,885.5 976.5 3.2 87.4 226.1 Dec. 1965

252.0 172.1 454.8 417.5 37.3 28,448.4'%)]  27,811.418) 637.0 1,071.7 21,696.41%)| 1,032.7 5.6 100.0 262.0 Dec. 1966

248.8 162.4 600.2 557.4 42.8 31,575.7 30,877.6 698.1 | 1,083.6 23,260.9 1,045.1 5.4 112.6 297.9 Oct. 1967

250.1 162.8 643.2 604.9 38.3 31,876.2 31,149.2 727.0 | 1,088.4 23,458.5 1,050.2 5.4 113.2 320.0 Nov.

249.0 162.7 641.1 598.8 423 32,221.6 31.484.8 736.8 1,097.1 23,643.1 | 1,056.1 5.5 114.1 308.9 Dec.

248.8 163.3 596.7 559.3 37.4 | 32.635.1 31,863.3 771.8 1.100.5 23,795.6 1,059.7 5.6 112.8 298.2 Jan, 1968

Public Mortgage Banks

113.4 31.7 384.4 249.0 135.4 18,438.6 17,902.4 536.2 | 7.869.7 13,206.5 6,508.3 28.7 32.6 153.2 Dec. 1965
78.3 20.2 501.412) 435.4 66.0'")  18,280.9')] 17.905.0%)  375.9%1)| 6,933.04) 13,683.7%%)| 5,509 518 35.0 29.1 188.6 Dec. 1966
77.6 19.2 454.4 395.8 58.6 19,782.5%)|  19,311.1%) 471.4 | 6,940.5%%)| 14,649.1 5,442.7 33.9 37.4 285.7 Oct. 1967
77.7 19.2 451.9 370.8 81.1 20,011.2 19,532.6 478.6 | 6,971.5 14,753.0 5,466.9 33.9 37.1 300.2 Nov.

77.4 19.3 407.5 372.5 35.0 20,241.0 19,721.2 519.8 | 7,099.0 14,756.2 5,575.8 32.7 38.2 219.8 Dec.

77.2 19.3 450.2 372.7 77.5 20,384.4 19,838.1 546.3 | 7.126.9 14,803.0 5,599.5 38.7 36.8 270.7 Jan. 1968

Credit Institutions with Special Functions

326.7 91.4 | 3,008.2 2,185.8 822.4 26,029.6 12,102.3,_ | 13,927.3 | 11,497.2 5,201.4 1.486.4 154.3 53.8 1,855.5 Dec. 1965

380.3 80.9 | 2.797.9%)| 2,311.3%) 486.6*))  26,147.2%)|  13,042.1%)| 13,105.1%8)| 17,017.6%%) 3,385.327)| 5,078.0%) 162.0 57.7 1,866.7 Dec. 1966

399.8 759 | 2.514.7 2,078.4 436.3 27,143.0 13.695.2 . [ 13,447.8 |17,834.0 3,603.2 5,390.8 178.9 70.6 1,826.2 Oct. 1967

399.7 76.0 | 2.654.4 2.,190.2 464.2 27,578.8 14,089.6 | 13,489.2 [18,171.3 3,655.2 5,380.0 178.9 71.1 1,712.8 Nov.

397.1 759 | 2.701.0 2,213.9 487.1 27,656.1 14,123.8 13,5323 |18,371.6 3,639.8 5,428.7 178.8 71.1 2,006.6 Dée.

396.3 759 | 2,529.1 2,042.8 486.3 27,833.3 14,431.5 | 13.,401.8 {18,502.1 3,656.8 5,464.1 178.5 73.6 1,661.4 Jan. 1968

Instalment Credit Institutions
2.4 - 3,985.1 3,949.7 35.4 17.8 17.7 0.1 1.5 0.9 - 32.8 52.0 97.5 Dec. 1965
2.2 —_ 4,414.4 4,393.6 20.8 24.6 24.6 — 5.7 1.7 —_ 28.2 60.1 98.4 Dec. 1966
2.2 —_— 4,044.3%) | 4,014.831) 29.5 37.9 37.9 —_ 9.5 7.9 - 25.8 59.9 113.0 Oct. 1967
2.2 — 4,145.1 4,111.0 34.1 38.5 38.5 —_ 2.8 8.1 — 26.1 60.0 121.2 Nov.
11 — 4,228.8 4,216.2 12.6 41.0 410 - 2.8 10.6 —_ 26.2 59.4 144.4 Dec.
1.1 — 4,142.5 ’ 4,127.3 15.2 41.2 41.2 — 2.3 10.4 — 26.2 58.3 114.8 Jan. 1968
Postal Cheque and Postal Savings Bank Officest0)

333.6 15.1 —_ —_ 4,094.9 3,914.7 |- 180.2 - 136.1 - — - — Dec. 1965

334.0 15.8 —_ —_ 4,868.1 4,695.2 172.9 - 131.2 — - — —_ Dec. 1966

334.2 17.3 - — —_ 5,009.1 4,820.8 188.3 —_ 139.9 - - - —_ Oct. 1967

334.2 17.3 - —_ — 5,007.5 4,820.2 187.3 — 139.8 - — —_ Nov.

334.2 16.9 — — - 5,126.8 4,939.6 187.2 — 141.4 —_ — - — Dec.

334.3 17.2 —_ — — 5,154.7 4,968.1 186.6 —_ 147 .4 — — — - Tan. 1968
2.9 billion. — ?*) Statistical decrease of about DM 56 million. — 13) Statistical decrease of roughly DM 1.1 billion (non-banks about DM 900 million, credit institutions about DM
17) Statistical increase of about DM 198 million. — 18) Statistical increase of about DM 164 million. — 19) Statistical increase of about DM 139 million. — %) Statistical decrease of
about DM 393 million. — ) Statistical increase of about DM 2.9 billion. — ) Statistical decrease of about DM 478 million (non-banks about DM 132 million, credit institutions
%%) Statistical increase of roughly DM 4.2 billion. — #7) Statistical decrease of roughly DM 1.5 billion. — ) Statistical increase of roughly DM 3.2 billion. — 2%) Statistical increase
million. — ©) Including ehip mortgage banks.
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II1, Credit Institutions
B. Interim Statements
1. Interim Statements
Liabilities Millions
Deposits Borrowed fimds
Deposits by non-banks %) Interbank deposits among which:
Number Short-term
of Total borrowlngs {led
End %f reporting I % ) of by
mont| institu- iabili- customers
tions ties Total Total Sight Time Savings Total Sighe Time Toul :lll:lo;:' with
] deposi deposi depost deposits | deposits from credit
Total eredit institn-
tions
Insttn- | gprong
tions %
Private and Public Mortgage Banks
&
1965 Dec. 40 §9,160.9 4228 308.7 100.0 201.3 4.4 117.1 1.7 105.4 604.9 240 220 -_—
1966 Dec. 43 60,811.215) 445.9%)  303.9%) 50.9, 247.7%) 5.3 142.0 10.2 131.8 928.2 63.9 45.3 -
1967 Qct. 43 65,874.0 578.2 413.3 59.6 347.2 6.5 164.9 19.5 145.4 956.4 19.1 19.1 -
Nov. 43 66,604.5 532.2 391.0 73.5 310.9 6.6 141.2 28.8 112.4 997.9 18.9 18.9 -
Dec. 43 67.615.9 516.3 370.7 78.1 285.8 6.8 145.6 243 1213 1,103.0 448 44,4 -
1968 Jan. 43 68,451.9 546.9 234.0 79.0 297.8 7.2 162.9 24.0 138.9 1,092.0 11.6 11.6 -—
Private Mortgage Banks ©)
1965 Dec. 31 30,589.6 100.2 63.5 271 37.9 3.6 31.7 1.9 29.8 242.6 7.8 5.8 —_
1966 Dec. 29 33,432.3%) 101.9 5.2 32.7 8.3 4.2 36.7 3.0 33.7 368.9 7.9 [X] -
1967 Qct. 29 36,641.9 113.1 58.6 21.6 31.9 5.1 54.5 10.3 44.2 344.2 10.2 10.2 -
ov. 29 37,141.2 131.8 64.9 26.0 33.7 5.2 66.9 207 46.2 351.6 10.7 10.7 —_
Dec. 29 37,825.9 118.3 70.2 31.5 33.4 5.3 48.1 7.9 40.2 363.4 15.3 15.3 —_
1968 Jan. 29 38,211.0 126.8 9.9 28.5 35.8 5.6 56.9 16.2 40.7 342.6 10.0 10.0 -
Public Mortgage Banks
1965 Dec 17 28,571.3 322.6 2373 72.9 163.5 0.8 85.4 9.3 75.6 362.3 16.2 16.2 -—
1966 Dec. 14 27,378.9%) 344,0%)| 238.7°M) 282 209.4%) 1.1 1053 73 98.1 559.3 $6.0 38.5 -
1967 Qct. 14 29,232.1 465.1 354.7 38.0 315.3 1.4 110.4 9.2 101.2 612.2 8.9 8.9 -
Nov. 14 29,463.3 400.4 326.1 47.5 277.2 1.4 74.3 8.1 66.2 646.3 8.2 8.2 -
Dec. 14 29,790.0 398.0 300.5 46.6 252.4 1.5 97.5 16.4 81.1 739.6 29.5 29.1 -
1968 Jan. 14 30,240.9 420.0 314.0 50.5 262.0 1.5 106.0 7.8 98.2 749.4 1.6 1.6 —
Credit Institutions with Special Functions
1965 Dec. 21 49,669.7 6,386.1 867.3 505.5 346.5 15.3 5,518.8 1,035.0 | 4.483.8 2,100.3 433.7 419.3 2.9
1966 Dec. 19 56,262.0°") || 7.064.7 1.099.1 323.5 755.8 19.8 5.965.6 1.417.7 4,547.9 3,094.7 896.7 $39.2 1.1
1967 Qct. 20 64,932.2 14,236.0 1.385.5 267.9 1,096.0 21.6 | 12.850.5 1.331.7 | 11.518.8 2,608.3 625.1 557.5 1.3
ov. 20 66,376.8 14,882.2 1.418.1 291.4 1,105.2 21.5 | 13.464.1 1.992.6 | 11.471.5 2.702.2 775.5 762.8 13
Dec. 20 65,940.9 13,1209 1.683.2 596.5 1,064.3 22.4 |11.437.7 1,426.8 | 10,010.9 2,868.4 1,046.4 1,010.2 13
1968 Jan. 20 66,482.5 14,173 .4 1.547.7 288.5 1,236.5 22.7 | 12.625.7 1.541.8 | 11,083.9 2,541.2 727.9 700.2 1.3
Instalment Credit Institutionstt)13)14)
1965 Dec. 221 5.167.9 651.7 4353 35.61%)| 399,51 0.21%)) 2164 0.9  215.51) 3,187.2 1.188.0%)| 1.113.819) 24.1
1966 Dec. 208 5.,528.5 632.7 4314 379 393.3 0.2 201.3 1.7 199.6 3.496.4 1,535.0 1.463.8 -_—
1967 Qct. 207 5,046.8%8) 642.8 358.5 22.8 335.5 0.2 284.3 8.7 275.6 | 2.908.8%)( 1,292.1 1,236.5 —
Nov. 206 5,163.2 650.5 368.9 20.1 348.6 0.2 281.6 4.9 276.7 2.979.0 1,291.3 1.244.5 -
Dec. 203 5,323.1 615.4 4129 29.6 383.1 0.2 202.5 21 200.4 3,218.5 1,326.1 1.296.7 —
1968 JTan. 202 5,252.9 719.0 454.2 36.9 4171 0.2 264.8 1.4 263.4 3,080.5 1.306.5 | 1.258.7 -
Postal Cheque and Postal Savings Bank Offices®
1965 Dec. 15 10.,160.3 9,518.8 85,783.3 3,074.9 5,708.9 735.0 735.0 — 9.6 _—
1966 Dec. 15 10.676.3 9.913.3 9.157.4 3,090.6 — 6,066.8 755.9 755.9 -_— 9.6 -— — -_—
1967 Qct. : 15 10,837.7 10,226.9 9.582.8 3.116.7 - 6,466.1 644.1 644.1 — 89.6 —_ -
Nov. 15 11,117.7 10,444.5 9.776.1 3.312.7 - 6,463 .4 668.4 668.4 - 89.6 - — -
Dec. 15 11,715.0 10,873.8 | 10.018.9 3,342.3 — 6.676.6 854.9 854.9 — 89.6 -— — —_—
1968 Jan. 15 11,288.8 10,632.0 9,951.1 3,150.5 —_ 6,800.6 680.9 680.9 —_ 89.6 —_ - -
1), 3), 5) and ¥): see footnotes so numbered on third page of Table III B 1. — 1) Deposits of instalment credit institutions also contain balances on bloced accounts of firms. —
classified by maturities. Previously they were shown as an aggregate amount under “Sight deposits”. — 16) Classification of instal credit institutions’ borrowed funds according
decrease of roughly DM 2.9 billion. — 19) Statistical decrease of roughly DM 1.3 billion. — 17) Statistical decrease of about DM 136 million. — 18) Seatistical decrease of about DM
increase of about DM 96 million. — 23) Statistical increase of about DM 85 million. — ) Statistical decrease of about DM 3.1 billion. — ) Statistical decrease of about DM 1.4
decrease of about DM 25 million.— %) Statistical increase of roughly DM 4.2 billion. — 1) Statistical decrease of roughly DM 2.7 billion. — ) Statistical increase of DM 43
of about DM 260 million due to transfer in the books. — ¥7) Statistical decrease of about DM 260 million due to transfer in the books. — ) Statistical increase of DM 30 million. —
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M1, Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
Capital
Own Bonds Loans funds Lia- Own E"::;:' Rec:: rse
accept- in taken up Loans including Reserves Value Other bility drawings | labili- | Deutsdhe Volume
ances ciren- for long ona reserves Other or ad- labili- on in ties on Bundes- of End of
in lation periods trust according | reserves specific | justments ties guaran- cirea- redis- bank business month
circu- s (4 years basis  [to Art. 10, purposes 7 ") tees, lation counted credit )
lation and over) Banking ete. bills )
Law
Private and Public Mortgage Banks
- 26,639.2 $,528.9 $.887.7 1.824.6 89.9 247.6 871.0 1,044.3 131.1 - 0.7 1.0 |59.161.6 | Dec. 1965
- 37,996.11%) |  8,779.917) | 8,004.71%}| 2,005.4%) 56.0%) 265.6 1,091.5* | 1,237.9 156.5 —_— 1.1 2.1 |60.812.3%)| Dec. 1966
- 42,088.0 9,467.3") | 8,024.13)| 2,164.4 56.7 294.6 1,162.3 1,082.0 152.9 - - 1.0 | 65,8740 | Oct. 1967
- 42,617.7 9,544.5 2.059.9 | 2,166.4 54.7 306.1 1.162.1 1,163.0 152.9 - — 1.0 | 66.604.5 | Nov.
— 43,049.2 9,574.8 2,196.1 2,166.4 53.8 304.0 1,162.0 1,490.3 1520 — — 0.9 |67.615.9 | Dec.
- 44,156.9 9,647.8 8,227.4 2,175.7 56.6 329.4 1.163.6 1,055.6 151.7 — -— 0.9 |68.451.9 | Jan. 1968
Private Mortgage Banks ©)
25,236.8 2,032.7 1,018.0 974.3 54.6 112.3 87.9 730.2 7.1 - - 1.0 |30.589.6 | Dec. 1965
27,374.1%) | 2,330.6®%) | 1.071.7 1,116.1%%) 7.9%) 112.0 98.1 851.0 10.1 — 11 2.1 |33.433.431)| Dec. 1966
—_ 30,528.1 2,443.0 1,083.6 | 1,227.1 10.§ 120.9 113.0 658.4 8.5 - - 1.0 |36,641.9 | Oct. 1967
- 30,889.8 2,495.5 1.088.4 1.2291 8.5 119.2 113.0 714.3 8.5 - - 10 |[37.141.2 | Nov.
- 31,245.2 2,501.6 1,097.1 1,229.1 7.7 119.9 113.4 1.030.2 7.8 — — 0.9 |[37,825.9 | Dec.
- 31,993.6 2.523.2 1.100.5 1,232.1 12.8 145.6 115.8 618.0 7.4 - - 0.9 382110 | Jan. 1968
Public Mortgage Banks
— 11,402.4 6.496.2 7.869.7 850.3 35.3 135.3 783.1 314.1 124.0 - 0.7 - 28,572.0_ | Dec. 1965
— 10.622.0%) |  6,449.31) | 6,933.08)|  389.319) 48.1 153.6 993.4%)]  386.9 146.4 - - —  127.378.9™)| Dec. 1966
- 11,559.9 7.024.3 | 6.940.5)| 9373 46.2 173.7 1,049.3 423.6 144.4 - - —_ 29,232.1 | Oct. 1967
- 11.727.9 7.049.0 6.971.5 937.3 46.2 186.9 1,049.1 448.7 144.4 - - — 29,463.3 | Nov.
— 11,804.0 7.073.2 7,099.0 937.3 46.1 184.1 1,048.6 460.1 144.2 — — — | 29,7900 | Dec.
- 12,163.3 7.124.6 7,126.9 943.6 43.8 183.8 1,047.8 437.7 144.3 — — — 30.240.9 | Jan. 1968
Credit Institutions with Special Functions
79.0 7.920.3 15.108.1 | 11.497.2 4,825.0 492.2 260.6 193.0 807.9 1.041.3 45 2,350.4 1,541.5 | 52,024.9 | Dec. 1965
25.9 9,367.8" | 15,732.3M | 17,017.6")( 2.212.2%) 536.4 282.3 201.1 727.0 1,239.2 6.4 2,674.1 1,365.9 | 58,944.627)| Dec. 1966
22.4 9,996.3 16,011.1 [ 17,834.0 2,320.1 593.4 302.7 213.8 794.1 1,249.9 1.7 2,281.7 332.2 | 67,2160 | Qct. 1967
16.5 | 10.187.3 16,171.9 | 18.171.3 2,360.1 593 4 301.8 2137 775.9 1.155.2 1.4 | 2.098.6 2353 | 68,479.2 | Nov.
523 | 10,2573 16,5223 | 18.371.6 2,360.1 5935 301.8 216.9 1,275.8 1,182.9 1.1 2,687.3 $34.3 | 68.629.9 | Dec.
62.5 | 10.719.8 | 16,133.4 | 18,502.1 2,375.0 629.6 313.0 223.3 809.2 1.288.8 0.9 2,696.2 614.9 | 69,1804 | Jan. 1968
Instalment Credit Institutions!) 13)14)
8.0 — 97.8 1.5 414.6 10.5 §2.4 162.4 581.8 11.0 542.3 304.8 5.8 5.8905.1 | Dec. 1965
7.0 ~— 98.6 5.7 433.1 10.3 63.7 169.6 611.4 44 480.9 185.0 8.3 6,062.4 | Dec. 1966
2.5 — 114.8 9.5 450.9 9.8 79.7 175.9 652.1 14.7 309.8 126.1 23.3 5,404.4%) Qct. 1967
2.3 — 137.8 28 450.4 9.7 85.1 176.0 669.6 13.4 316.5 119.7 211 5,509.5 | Nov.
2.5 - 126.0 2.8 453.2 8.2 80.7 175.8 640.0 13.4 332.4 108.9 6.8 5,658.0 | Dec.
2.5 — 136.0 2.3 458.6 14.8 81.0 178.3 579.9 13.2 319.9 127.8 31.2 5,505.1 | Jan. 1968
Postal Cheque and Postal Savings Bank Offices®)
—_ — —_ — —_ —_ 551.9 — —_ 10,160.3 Dec. 1965
— — - — - — 673.4 — —_ — - 10.676.3 | Dec. 1966
- - - — —_ - —_ - 521.2 - — — 10.837.7 | Oct. 1967
—_ —_ —_— — — - —_ — 583.6 —_ — —_ _ 11,1177 Nov.
- — — — - — — — 751.6 — - - — 11,7150 | Dec.
—_ — — — — — — — 567.2 —_ — - —_ 11.288.8 Jan. 1968

12) According to returns of the Postal Cheque and Postal Savings Bank Offices rendered for banking statistics. — %) From January 1965 instalment credit institutions’ deposits are
to maturities (short and medium term) was available for the first time for January 1965. Previously the aggregate amount had been treated as “short-term” monies. — %) Statistical
1.5 billion. — ) Statistical increase of about DM 19 million. — ) Statistical increase of about DM 160 million. — *) Statistical increase of about DM 198 million, — ) Statistical
billion. — %) Statistical decrease of about DM 221 million. — ) Statistical increase of about DM 2.9 billion. — ) Statistical increase of about DM 1.3 billion. — ) Statistical
million. — ) Statistical decrease of DM 43 million, — %) Statistical decrease of about DM 49 million. — %) Statistical increase of abour DM 62 million. — 36) Statistical increase
) Including ship mortgage banks.
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IIL. Credit Institutions
B. Interim Statements

2. Number of the Monthly Reporting Credit Institutions®)
and Their Classification by Size of Institution

Position at end of December 1967

Total The credit institutions reporting for the hly banking statistics are graded as follows
number according to their volume of business?)
of credit
institutions”) DM DM 1 DM s DM 10 DM 25 DM 50 | DM 100 | DM soo
Banking group reporting Tess 500,000 | million | million | million million | million | million | million DM 1
for the than to less to less to less to less to less to less to less to less billion
monthly DM than an than an than than than than and
banking 500,000 DM1 DM s DM 10 DM 25 DM 5o | DM 100 | DM 500 DM 1 over
statistics million | million | million | million million | million | million | billion
Commercial banks 336 15 14 50 27 51 48 34 66 11 20
Big banks?) 6 — —_ _— — — —_ —_ — 1 5
State, regional and local banks®) 106 — 1 7 4 11 20 15 30 6 12
Private bankers 187 15 12 36 18 36 23 16 25 4 2
Specialised commercial banks 37 —_ 1 7 5 4 5 3 11 -— 1
Central giro institutions 4 12 -_ — -_ - _ - —_ —_— —_ 12
Savings banks 862 — - 3 13 107 168 234 294 22 21
Central institutions of credit cooperatives®) 18 —_ —_ —_ —_ —_ — —_ 5 11 2
Central institutions of
credit cooperatives (Schulze-Delitzsch) 5 — - — —_ —_ —_ —_ —_ 4 1
Central institutions of
credit cooperatives (Raiffeisen) 13 — — - —_ —_ — — 5 7 1
Credit cooperatives 2,180 1 5 202 894 737 221 85 34 1 .
Credit cooperatives (Schulze-Delitzsch) %) 748 1 5 36 124 309 165 77 30 1 —
Credit cooperatives (Raiffeisen) 1,432 — —_ 166 770 428 56 8 4 — —_
Private and public mortgage banks 43 —_ —_ - —_ 1 3 1 11 4 23
Private mortgage banks 29 - —_ —_ —_ 1 —_ 1 7 4 16
Public mortgage banks 14 —_ — — — — 3 — 4 — 7
Credit institutions with special functions 20 - - — 1 T 1 — 4 1 12
Instalment credit institutions 203 15 16 67 27 32 19 12 14 1 -
Postal cheque and Postal savings
bank offices 15 . . . . . . . . . .
Total?) 3,689 31 35 322 962 929 460 366 428 51 90
*) Including credit institutions in liquidation. — 1) Balance-sheet total as shown in the Interim Stat: plus end liabilities on rediscounted bills, own drawings
in circulation which have been discounted and credited to the borrowers in account, and bills out of the banks’ holding forwarded for collection before due date. — ?) Deutsche
Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — %) Including branches of foreign banks, — ¢) Without Deutsche Girozentrale — Deutsche
Kommunalbank, which is included in the group “Credit insti with special functions”. — 5) Without Deutsche G haftskasse, which is included in the group
“Credit institutions with special functions®. — ) Including other ber credit instituti of the German Assoclation of Cooperative Societes (Schulze-Delitzsch) (Deut-
scher Genossenschaftsverband (Schulze-Delitzsch)). — 7) Figures printed in italics do not contain Postal cheque and Postal savings bank offices.




IV. Minimum Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(a) Reserve Ratios?)
per cent of reserve-carrying liabilities

Sight Habilitles Time liabilities Savings Reserve ratios for
Bank places) ' Non-bank places deposits addition to liabilities
Ap(f’llcable ‘
rom
Reserve class Reserve class %::: E::l; “sa]g,l;- l;l:bnilﬁ. g:v;:lgt:
1 | 2 ‘ 3 ‘ 4 ‘ 5 [ 6 | 1 l 2 ‘ 3 ‘ 4 | 5 ‘ 6 1 ‘ 2 ’ 3 ‘ 4 l 5 ‘ 6 | P places | ties | ties P
Reserve-carrying Liabilities to Residents?)
all such liabilities
1948 July 12 10 10 5 [
Dec. 1 15 10 5 5
1949 June 1 12 9 5 5
.1 10 8 4 4
1950 Oct. 1 15 12 8 4
1952 May 1 15 14 13 12 11 10 | 12 11 10 9 $ s ] 75| 7 8.5 6 5.5 4
Set. 1 12 12 11 11 10 9 |10 10 9 9 8 s 7 7 6 [} 5 5 4
1953 Feb. 1 11 11 10 10 9 9 9 9 8 8 L] s 7 7 6 [ 5,5 4 4 no mclll ratios
1955 Sep. 1 12 12 11 11 10 10 | 10 10 ' 9 9 9 9 ] s 7 7 6, 6 5
1957 May 1 13 13 12 12 ‘ 11 11 |11 11 10 10 9 9 9 9 ] ] 77 6
1959 Aug. 1 13 12 11 10 -— — | 10 9 | 8 7 —_— -— 9 s 7 6 _— - [ 5
Nov, 1 143 (13.2 1121 |11.0 | — — |11.0| 99 88 7.7 | — -— 99, 88| 77| 66| — | — 6.6 55
1960 Jan. 1 15.6 | 14,4 | 13.2 (12,0 — — 112,0:108| 96| 8.4 | -~ — |108] 96 84| 72| — ’ —_ 7.2 6.0
March1 18.2 | 16.8 | 15.4 | 140 | — | — [14.0 126 \ 1.2 98| — | — |12.6 112 | 98| 84| — | — 8.4 7.0
June 1 20,15 18.60/17.05 1550 — | — | 15.50, 13.95/12.40 10.85| — | — | 13.95/ 12.40{10.85] 930 — | — | 900 | 7.50 | ) A‘}g‘e‘logftfh?:: average
such liabilities up to average level of the months March to May 1960 March to May 1960
July 1 20.15| 18.60 17.05| 15.50, — | — | 15.50 13.95[12.40 | 10.85| — | — | 13.95/12.40/10.85| 9.30| — | — | 9.00 ! 7.50 30 | 20 | 10
all such liabilities
Dec. 1 20.15| 18.60| 17.05 1550, — | — | 15.50, 13.95/ 12.40| 10.85 — | — | 13.95 12.40/10.85' 9,30| — | — | 9.00 | 7.50 |
1961 Feb. 1 19.50 18.00 16.50 15.00, — | — | 15.00 13.50] 12.00{ 10.50| — | — | 13.50 12.00 10.50 9.00] — | -~ 8.70 7.25
Mardh1 18.20 16,80 15.40 14.00, — — | 14.00; 12,60| 11.20, 9.80| — — | 12,60 11.20, 9.80 8.40| — -— 8.10 6.75
April 1 17.55 16,20 14.85 13.50) — — | 13.50, 12.15 10.80| 9.45| — —_— 12.15‘ 10.80| 9.45 8,10} - —_ 7.80 6.50
June 1 16.25 15.00 13.75 12,50 — — | 12,50; 11.25| 10.00| 8.75| — — | 11.25 10.00, 8.75. 7.50 — —_— 7.20 6.00
July 1 15.60 14.40 13,20 12.00 — — | 12.00' 10.80| 9.60 8.40 — — | 10.80 9.60| 8.40 7.20 — -— 6.90 575
Aug. 1 14.95| 13.80, 12.65 11,50, — — 111,50 10.35| 9.20, 8.05 — — | 10.35 9.20 8.05 6.90] — — 6.60 5.50
Sep. 1 14,30 13.20 12.10 11.00, — — | 11,00 9.90, 8.80, 7.70, — — 990, 8$.80 7.70, 6.60| — - 6.30 5.25
Qct. 1 13.65 12,60, 11.55 10.50 — — | 10.50 9.45| 8.40 7.35 — _— 9.45 8.40) 7.35 6.30] — —_— 6.00 5.00
Dec. 1 13 |12 |11 10 — | — |10 9 8 7 - —19 8 7 6 | - | = 6 L no special ratios
1964 Aug. 1 143 (13,2 121 110, — — (110 99| 88| 7.7 ' — — 99| 88 77| 66| — -_— 6.6 55
1965 Dec. 1 13 12 11 10 —_— — | 10 9 8 7 — -— 4 8 7 é -— — 6.6 5.5
1966 Jan. 1 14.3 1 13.2 | 12.1 | 11.0 | ~— — |110| 99| 88| 7.7 ‘ - —_— 99| 88| 7.7 | 66| — -— 6.6 5.5
Dec. 1 13 12 11 10 —_— — | 10 ] 8 7 —_ -_— 9 8 7 6 -— -— 6.6 5.5
1967 March1 11,7 (108! 99| 90| — —_ 90| 81| 7.2 63 — —_— 81, 72| 63| 54| — -_— 5,94 4.95
May 1 11,08 10.20. 9.35, 8.50 — - 8.50 7.65 6.80 5,95 — i — 7.651 6.80 5.95 5.100 — —_ 5.61 4.68
July 1 10.15| 9.35 86| 7.8 —  — | 78| 7.0 6.25: 545 — | — | 7.0 6.25 5.45 47| — | - 5.15 4.3
Aug. 9.5, 875 8.05 73| — —— 7.3 | 655 5.85 51| — — 6.55 585 51| 44| — -_— 4.8 4.0
Sep. 1 928 85! 7.8| 7.1 | — — 71, 6.4 5.7 . 4.95‘ -— -_— 6.4 57| 495 425 — — 4.25 3.55
| i ! |
Reserve-carrying Liabilities to Non-residents?)
all such liabilities
(Until April 1957 ratios were the same as for labilities to residents®))
1957 May 1 20 |20 |20 |20 20 | 20 |20 |20 |20 |20 | 20| 20 [10 |10 |10 |10 | 10 |10 10
Sep. 1 30 30 30 30 30 30 |30 30 30 30 ! 30 30 | 20 20 20 20 | 20 |20 10
1959 Avpril 1 13 13 12 12 ' 11 11 11 11 10 10 | 9 9 9 9 8 8 7 7 6 no special ratios
Aug. 1 13 12 11 10 ‘ -_— - | 10 9 8 7 | - —_— 9 8 7 6 | - -_— 6 ‘ 5
Nov. 1 14.3 [ 13.2 |12.1 | 11.0 ' — — 110 99| 88 7.7 ‘ - -_— 99| 8.8| 7.7 | 6.6 ‘ -_— -_— 6.6 5.5
Addition to the level
such liabilities up to the level as of 30 November 1959 as of 30 Nov. 1959%)
1960 Jan. 1 15,6 | 14.4 | 132 (120 | — — | 12,0108 | 96| B4 | — — {10.8 ! 96 84 72| — - 73 6.0 30 20 10
March 1 18,2 [ 16.8 | 15.4 | 140 | — — | 14.0 | 12,6 |11.2 | 9.8 —_— —_ |126'11.2 ] 98| 84| — — 8.4 7.0 3o 20 10
June 1 20.15| 18.60| 17.05| 15.50) — - | 15,50, 13.95] 12.40 10.85] — — ] 13,95 12.40 10.85 9.30 — 9.00 7.50 30 20 10
all such labilities
1961 May 1 30 30 30 30 - — | 30 30 30 30 -— - | 20 20 20 20 ‘ — -— 10 10
1962 Feb. 1 13 (12 |11 |10 — | — |10 9 8 7 - | =19 8 7 6 | — | — 6 5 no special ratios
1964 April 1 30 30 30 30 | — - | 30 30 30 30 —_— - | 20 20 20 20 -— -— 10 10
(Since February 1967 ratios have been the same as for liabilities to residents ?))
1) Prior to May 1954, partly different regulations applied to the Berlin credit institutions. The Saarland credit institutions have been subject to the minimum reserve requirement
since August 1959. — ?) Since coming into force of the Foreign Trade and Payments Law, residents and non-residents, respectively, within the meaning of Art. 4 of that Law. —
%) From July 1960 to end-January 1962 these ratios also applied to the addition, as compared with the level on 31 May 1960, to credits availed of by customers with third parties
abroad. Up to this level the liabilities in guestion remained exempt from the reserve requirement also during the period mentioned. — *) “Bank places” are places at which
there is an office or branch of the Deutsche Bundesbank. -

(b) Reserve Classes?)

From May 1952 to July 1959 Since August 1959

Credit institutions with reserve-carrying

[ Credit institutions with reserve-carrying sight and
! labilities (including savings deposits)

time labilities Reserve class

Reserve class

of DM 300 million and over

of DM 30 million to less than DM 500 million
of DM 3 million to less than DM 30 million
of less than DM 3 million

)
of DM 100 million and over
of DM 50 million to less than DM 100 million
’ | of DM 10 million to less than DM 50 million
of DM 5 million to less than DM 10 million
of DM 1 million to less than DM 5 million
of less than DM 1 million

G W N e
oW e

1) The reserve class into which any credit institution is to be placed is determined by the amount of its reserve-carrying liabilities in the preceding month.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates
(2) Rates for Discounts and Advances of the Deutsche Bundesbank *),
and Special Rate of Interest Charged for Failure to Meet the Minimum Reserve Requirement

(b) Rates of the Deutsche Bundesbank

for ULS. Dollar Swaps )
with Domestic Credit Institutions?!)

Special r?e of i:;erest
charged to credit -
Discount ad]:::fcef:ron institutions for Mmu:um Discount(—),
Applicable rate 1) ?) A failure to meet Applicable an remium (-+)
securit PP im P
from urities minimum reserve from?) maxi odm 3
requirement (:f;'b:) in%ep.a.
% p.a. Y% p.a. %s p. a. over advance rate
1948 July 1 s 6 1 1963 Jan. 7 |overi1to2 —1
Dec. 1 5 6 3 over 2 to 6 —
1949 May 27 4y 5y 3
July 14 4 5 3 1964 March 10 3t06 — 1
1950 gct. 2; 6 7 i July 13 3t0é — Y
ov., 6 7
1951 Jan. 1 6 7 3 N .
1952 May 29 s 6 3 1967 Nov. 27%) , up to
1 1 months
Aug, 21 41 51y 3 (not before
1953 Jan. 8 41 5 . 3 . 2 Jan. 1968) — 1%
June 11 31 43 3 Nov. 29 | 2--31 Jan.
1954 May 20 3 4 3 1968 — 2
1955 Aug. 4 31 4th 3 beyond, up to
1956 March 8 4 51 3 3 months -2
May 19 ) 5 1/s 6 s 3 Dec. 1 2—31 Jan.
Sep. 6 5 6 3 ber 19:‘ —2'%
1957 Jan. 11 PRI 5 s 3 yond, up to ;
Sep. 19 A 5 3 o 3 months —2 l/c
1958 Jan. 17 31 4 3 ec. 28 1to3 —3'h
June 27 3 4 3 1968 March 8 1t03 —2
1959 Jan. 10 2%, 334 3 March11 1t03 — 21
Sep. 4 3 4 3 March12 1to3 —3
Oct. 23 4 5 3 March 15 1to3 — 4
1960 June 3 5 6 3 March22 1t03 — 3
Nov. 11 4 5 3
1961 Jan. 20 31z 41 3
May 5 3 4 9 3
1965 Jan. 22 3 1s 41 3 *) Information regarding swap commit-
Aug. 13 4 5 3 ments will be found in Table VII 9.
1966 May 27 5 64 3 !) For money investments abroad. The
1967 Jan. 6 41y 5 1/p 3 fixing of swap rates does mot necessarily
Feb. 17 4 5 3 mean that the Bundesbank currently con-
April 14 31/ 4, 3 cludes swaps at these rates; in fact the
May 12 3 4 3 Bank may discontinue such operations
Aug. 11 3 31y 3 for a time. From 10 March 1964 until
26 November 1967 swap transactions were
concluded only for the acquisition of

*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.

1) This is also the rate for cash advances. — ?) Until May 1956 lower rates as well applied to foreign bills
and export drafts; fixed special rates were charged on certain credits to the Reconstruction Loan Corporation,
which ran out at the end of 1958 (for details see footnotes to this table in the Monthly Report of the Deutsche
Bundesbank, Vol, 15, No. 3, March 1963, p. 62). — %) An allowance of 3/4 per cent per annum was granted in
Lespect of the advances on securities taken by credit institutions between 10 December 1964 and 31 Decem-
er 1964,

U.S. § Treasury bills. — *) Data for the
period from 1958 to 1962 will be found
in the Monthly Reports published prior
to March 1964. - 3) Discount or premium
by which the repurchase rate deviates from
the selling rate (mean spot rate): par =
repurchase rate equal to selling rate. —
4) Since 27 November 1968 unearmarked.

: (¢) Rates of the Deutsche Bundesbank
Applying to Sales of Money Market Paper in the Open Market (%o per annum)

(d) Rates for
Prime Bankers’ Acceptances
%/o per annum

Treasury bills of Non-interest Treasury bonds of
Federal Government Federal Government, Federal Railways and Storage Agency bills
Applicable and Federal Railways Federal Postal Administration
from running for running for running for
30to 59 | 60 to 90 I 1 1] 30t059 | 601090
days days s b | 12 18 hs | 24 days days
1962 Jan, 4 1% 17 24s 2% 2%, 2% 17 2
Mar, 30 1 2 2% | 2% 2% 2% 2 2 s
April 13 2 21 21 | 2% 27 3 21 24,
June 6 21/ 24 2% 2% 3 31 2 Y4 2%
July 16 24, 2% 23, 27 31 31 2% 22
Aug, 1 23s 21y 2 3 34, 33 212 250
Oct. 3 212 2% 3 31/s 3% 31 2%/s 2%
1963 Nov. 25 214 25 3 3 3 Y, 33 25%s 2%
1965 Jan. 22 3 R 3 5y RN 4 4Ys 31/s 311
Aug, 13 3%, 37 4% 41s 45y 4% 37 4
1966 Jan, 7 37 4 47 5 5Ys s 4 41
Feb. 23 37 4 5 5 s 514 53 4 41s
Mar, 4 378 4 51s 5 Y 53y 5 1/s 4 4'/s
May 27 47 5 5 5/s 534 578 6 5 5y
Dec. 30 4%/ 4% 53 5ty 5 58 5% 4% ER ]
1967 Jan, 6 4% 41z sty | 51, 5 54 41/ 4%
Jan, 17 4 1tfg 4 %q 5 5 s s 53/a 43 42
Jan, 20 4 41Ys 43 47y 5 51, 4Ys 4 Y
Feb. 17 35 33, 4% 41 4%y 43 33, 37
April 14 31, 3%, 37 4Ya 43%s 4 5/s 3% 31
May 8 31, 33y 35/s 3s 41y 4 1Yz 31y 3y
May 10 31 3% 3% 378 41s 435 33%s 31
May 12 27 3 33 3 8/s 37s 41 3 31
June 2 25/81) 23 3%h 3% 3% 41s 2% 2

1) To facilitate credit institutions’ liquidity arrangements for December 1967, as from 25 October Federal
Treasury bills falling due by the end of December have been sold at the following rates: from 25 October: 2 ¥s,
from 9 November: 13/4 %s, from 10 November: 1 Y2 %e.

Prime bankers' acceptances]
with remaining life of
A"‘zg‘;ble 30 to 59 60 to 90
days days
(short sight) | (long sight)
mean rate mean rate
1967 Jan. 6 4 %5y
Jan. 17 4 1)y
Jan. 20 4 11/3e
Feb. 17 33y
Mar. 16 R
Mar, 21 3 3y
April 14 3 18y
May 11 3 13y
May 12 35
May 23 3 the
June 2 2 Mg
July 10 2 Mg
July 13 2y
July 20 2 B/n
July 26 2 W5
Aug. 14 2y
Aug. 16 2 B2
Aug. 30 2 Mg
Sep. 1 2%
Oct. 6 2 M5
Oct. 11 253
Nov. 23 285
Dec. s 2 s
1968 Jan. 4 2 s
Jan. 10 2 By
Jan, 22 2 s
Feb. 7 2 B3
Feb. 20 2 /s
Mar. 20 2 By
April 2 2 s
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2. Interest Rates (cont’'d)

IV. Minimum Reserve Ratios and Interest Rates

{e) Money Market Rates?) in Frankfurt am Main, by Months

9/y per annum

Day-to-day One-month Three-month Day-to-day One-month Three-month
Month money ) loans ?) loans %) Month money %) loans %) loans %)
1965 Jan. 12— 3% 38— 312 384 —41s 1967 Jan. 41 — 53 5 —=53 535 —6
Feb. 27 —4 Y4 34 —37s 3¢ —4's Feb. 455 — 53 478 —512 5 —57s
March 334 — 4% 3Ms—4Ys 4 —4%h March 3 -5 435 —5 s 5 —5t
April 4 —4a 4Ys— 4 45 — 45 April 31— 47 41g—5 4y — 544
May 21y — 43 4Y4— 42 41— 4%, May 2 -4 3 —~4 34— 41
June 4s— 4% 4 s — 43 43— 5 June 3Y,—4 B 31— 4t 33— 4%
July 31 — 45 41lfs — 478 4%y —5 Y July 1 —33% 22— 3% 3Y4—4
Aug, 21/p— 43 4lfs—4as 51/g— 51/ Aug. 12— 35/s 255 —3 383 — 38
Sep. 4% — 513 5 —51 5g— 51z Sep. 2% =312 3 -3 33y —33%
Oct. 3p—51s 5y — 53 63/s — 634 Oet. 114 — 314 24— 3Ys 43— 5
Nov. 31— 47s 4Ys—5Ys 6r— 6% Nov. 1Y2—3Ys 13 —211 4 s — 43 E)
Dec. 3 -5 9 65s —7 61lfe — 63 Dec. 13 — 3 YsA®) 43— 518 414 — 45
1966 Jan. 3% —4% 41/s 51/g— 533 1968 Jan. 1% —33%s 2%s—3 315 — 354
Feb. 38 —5s 41 —5 5%y — 534 Feb. 17%s — 3 12 B) 2% —~31s 31 -~35
March 5 —5% 5Ya— 558 533 —6 March 1Y2A) —3 s 315E) —3 Y2 31s—3%
April 47y — 512 534 —6 6 —612
May 45/p — 543 53— 6 63— 6%
June ss — 634 64— 6% 61z —7
July 5 —6l 61z — 6% 634 —7
Aug. 434 —6s 53— 6% 63— 74
Sep. 5YYs —57s 6 —6W 655 —67s
Qct. sYs—6Ys 6 -—6% 7Y —8
Nov. 40— 53 54— 6 7 —8
Dec. 53— 6Yeh) 73— 7Y — 7%

1) Money-market rates are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks, — ) Lowest and highest rate
quoted. — *) Money at the end of the month 6%s to 6% %o. — 4) Money at the end of the month 7% to 8 %e. — %) Money at the end of the month
41z to 5 %. — B) Bid. — A) Asked. — E) Estimated quotation.

(f) Rates for Day-to-Day Money ) in Frankfurt am Main, by Bank Return Weeks

/¢ per annum

1965 1966 1967 1968
Week -
Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate
Jlan. 1— 7 31 33 378 4y 458 5, 1% 2
8 —15 2% 31 33, 41 454 A) 434 1% 178 A)
16 — 23 2 3 33, 41y 412 45/ 1% 3
24 — 31 1% 2 4 484 4% | 51y 3 3%
Feb. 1— 7 34, 3 % 43a 43 5 by 58 253 3
8§ —15 27 ERIAS 37 4% [ 17 288
16 — 23 31/ 41y 3%, 458 sk 2 3%
24 — 28/29 3 4 [1 51y 47 5 33 31:B)
Mardh 1 — 7 4 41 5 1/, 4t 4% 5 1
A s 18 3% . PRV 5 g i 3 ’;: ! 3 %’;5 g fe
16 — 23 4 43y 5 544 5 112 A) 31/
24 — 31 4 4% 5 53y 4t 5 178 3
Avoril 1— 7 4 1/s 41y 514 5 1y 45 47y
8 —15 41s 4 Y4 53 54y 38y 412 A)
16 — 23 41 4 e 5 s 3%, 4 3/3 B)
24 — 30 4 4%, 4 : 53 31/ 43 A)
May 1— 7 41 4Ys 51, \ 5 s 33 4
8§ —15 4 41 434 583 258 3
16 — 23 3 la 4 Yy 4% 24 2 5/s
24 — 31 21 3%, 43 51/, 2 3
Junpe 1— 7 41, 4 5s 61s 3 334
8§ —15 4 Y 4% 5 s 61 3 Ly 4
16 — 23 414 4 5g 61 378 4
24 — 30 4 4% 61 634 378 4 B
Juy 1— 7 4 45/g 6Ya 612 234 A) 33,
g — 15 41, 45s 61/s 61y 112 A) 21
16 — 23 4y 4% 6 63 1 1Ye
24—31 31 49%s 5 61 1% 33
L 1— 7 37s 43 57, 6 Y 3 38/
Aus 8 —15 3l 37 513 5 7 2 R
16 — 23 3 5/p 4 4 s 51/s 1% 21
24— 31 2V 4 4% 5 11 2
. 1= 7 4% 4%/ 5 8 57, 3 33
Seo 8 — 15 41 HE/A 51 57 2% Y
16 — 23 47 51/y 55 278 312
24 — 30 47 518 51y 53 2% 312
1— 7 47/ 51/, 53/, 61/ 29 4,
Oct 8 —15 4 ’/: * 5 5/a 5 ’/: 3/: 2% A)
16 — 23 47 5 5 5g 53/y 112 A)
24 — 31 31 5 5t 534 1Y 112 A)
—_ 4 5/; 47 51 53/, 2 Y 21,
Nov g - 1; 3 4 474 51 1y 21
16 — 23 31 43 4% 15 3 s
24 — 30 3% 4% 4% 5t 1% 2%
— 4 1/, 43, 5 3/, 5 7/, 2%, 3 1,
Dec tlc — 12 4 '/: 4 '/: 5 '/: 5 ‘/: 2 5/: 3 1/: A)
16 — 23 4%y (1 55y 61 234 A)
24 — 30 3 PR 51 614 1% A) 21
End of December 6%/ 6% 7% 8 FEIA 5

1) Rates for day-to-day money are not fixed or quoted ofﬁcialiy. The rates here published have been ascertained from Frankfurt banks. — A) Asked. — B) Bid.
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1V. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)

(g) Maximum Debtor and Creditor Interest Rates from the Currency Reform #ll 31 March 1967
: Maximum Debtor Interest Rates *) ) %o per annum

4
Charges for Charges for discount credits |
. Central Bank Central Bank money loans Charges for own items amounting to |
Applicable discount rate for acceptances &
Tom rated) advances on purchased DM DM 5,000 to DM 1,000 to less th
securities ) _under Overdraft 20,000 less than less than ¢ss than
credit agreement verdrafts or above DM 20.000 DM 5,000 DM 1,000
1948 July 1 5 6 . . . . . . .
Sep. 1 5 6 9 10 Y 8 61 7 7 s 8
Dec. 15 5 6 91 11 glr—9 1 7 7Y 8 81
1949 Mav 27 41y 51/ 9 10 /2 8  —9 61 7143 8
Tuly 14 4 5 8 iy 10 71 —s8 121 6 6 7 7129
1950 Oct. 27 6 7 10 Y2 12 912 8 8> 9 9
1952 Mav 29 5 6 9 1y 11 8 1/e 7 7 s 8 8
Aur. 21 4 5 tfy 10 3 6V 7 s 7 Ys
1953 Jan. 8 4 5 8 t/a 10 72 [3 61z 7 7
June 11 31/s 41y 91 7 5t 6 61/s 61/
1954 Mav 20 3 4 8 91y 6t/ 5 5y 6 6
July 1 3 4 7% 91, 6 Uz 5 5 6 6
1955 Aur. 4 31 44z 8 9 s 7 5 ts 6 61 61
1956 March 8 41z 51y 9 10 iy 8 6z 7 71 7y
av 19 51z 61z 1% 9 7 Us [ 81/a 81
Sep, 6 5 9ty 11 8l 7 72 8
1957 Jan. 11 41y 51fs 10 /s 8 61/s 7 71 71
Sep. 19 4 81/ 10 7 Ya 6 62 7
1958 Jan. 17 31 41 91y 7 51 6 61 6r
June 27 73 91y 612 5 51y 6 6
July 21 3 4 7 2 612 5 51y 6 6
1959 Jan. 10 2% 3% 7 Y4 83 6 s 434 51y 534 534
Sep. 4 3 4 7y ) 61/ 5 51/a 6 6
Oct. 23 4 5 81y 10 7z 6 6z 7 7
1960 June 3 5 6 91/ 11 81 7 7 8 8
Nov. 11 4 5 81/y 10 |, 72 6 61/ 7 7
1961 Jan. 20 31/y 4 Yy 8 9 1/s 51y 61 6 Yz
Mav 5 3 4 7 61 H 51 6 6
1965 Jan. 22 31 41y 8 91 7 Bl 5 111/, ble for red 6 61 612
ills eligible for rediscount
at the Bundesbank %) other bills?)
1965 March 19 31y 41 8 91/ 7 6y 8
Aug. 13 4 5 81 10 71 7 81
1966 May 27 5 614 94y 11 81/z 8 91
1967 Jan. * 6 41/ 51y 9 1012 3 7th 9
Feb. 17 to 4 5 8y 10 71 7 81
Mar. 31+)

") Up to_28 February 1965 compiled on the basis of anmouncements of the Hessian Bank Supervisory Authority; in most of the other Federal Lander equal rates applied. The
rates apply only to credits fully taken. Tumover commission or charges per item processed are disregarded. — +) The *Interest Rates Order” (see footnotes *), 3)) having been
repealed by order of the Federal Banking Supervisory Office dated 21 March 1967, as from 1 April 1967 debtor interest is no longer subject to fired maximum rates. —
1) From 1 Sep. 1949 to 26 Oct, 1950 = 71/2%. — ?) From 1 Sep. 1949 to 26 Oct. 1950 = 7%. —3) From 1 March 1965 the rates laid down in the Interest Rates Order of the
Federal Bg{l_ﬂi)ilngISupervisory Office apply; the charges for discount credits are no longer differentiated according to the amount of the bills. — ¢) For rates in force since 14 April
1967, see Table IV 2 (a).

Maximum Creditor Interest Rates*) +) %/o per annum

Sight deposits Monies at notice?!) of Monies placed for fixed periods !) of Savings deposits
ith agreed period
on on . with w
Appll':;hle accounts | accounts 1 month 3 h [3 h 12 h 30089 | 90 to 179 | 180 to 359 | 350 days legal of notice?) of
free of | subject to | to less than | to less than | to less than | to less than davs days davs to less than { period of e months | 12 months
com- com- 3 h 6 h 12 h 4 years ¥ Y ¥ 4 years notice t 1 ”th to lm h
mission mission D] 12 ::mtl:' :;:.“""
1948 Sep. 1 1 2 2 3% 33/¢ 21y 2%, 3 33, 2t 3 4
1949 Sep. 1 1 11/ 21 2 27 33, 24 2y 23 31 24/ 3 4
1950 Julv 1 1 11y 21y 21 27 33, 21, 21 2%, 31y 2% 3 4
Dec. 1 1 11 3 1/a 37 43, 4% 3Yr 378 4 Y 4% 31/y 41
1952 Sep. 1 1 11/s 3 3% 3%, 41y 3 3%, 3%, L4t 3 R 41y
1953 Feb. 1 1 11 21y 2 3%, 33 2 Ys 27 31 350 3 31y 41
hlv 1 3, 1Y% 2 Y 2% 31/s ERIN 2 25, 3 3% 3 31y 41
1954 Julv 1 1y 1 2%, 2% 31 2 2% 2% 31 3 31, 4
1955 Aug. 4 LA 11, 2% 2% ER) 3%, 2% 2% 3% 353 -3 31y 4
1956 Mer- 15 1 3 39 H e b7 H > H» Iy 1 5
avy 2 3 4 4 4 2 2
Oct. 1 11, 13 4 1/: 4 !/: 53, 5 ’/: 4 1Yy 4% 51/, [1 1/: 31 41y 5 '/:
1957 Feb. 1 1 11/ R atfy 43/, 51/, 3%, 41, 4%, 51y 3 Yy 4ty 51y
Oct. 17 34 1Y 3% 3% 414 51y ER) 334 4 Y4 51y 31y 414y 51
1958 F:lbv ;cls :5. 1 % ;;a 5 g 3, ; ;;, % ;;s 3y 334 ; ;;: ; Y ta 5y,
| 1 (] 4 4
Nov. 20 7% 1 ' ; fn 2%, 343 2 21 2%, 31 3 31, ‘
g - N I S L I I I PR I LN R I P R L A A
2 1 (] 23, 4 (3 4 4 4
1960 Iﬂil‘; % s } . 21/ 2 :;. 3 Y, : y 21, g :;‘ RN :‘/ 3 1/y i :;4 g :;.
1 2 4
ec. 15 s 1 : 21 ; * 31/ 4 1/2 21 3 31/ 4 1/: 4 412 51, i
1961 Jan. 1 1y 1 2 Ye 31 41 2 :/- . 3 :/, 41 4 4 Yy 43,
Feb. 15 s 1 24 1% 3 4 2 2% 31k 4 4, 4 4%
e 10 ol Twe | | 2| AW EPR N 3 B B PP B . B i
Tulv 1 U e 1 ’/: ; 1/: 23, 31y 13% 21 2% 31fy 31 31y 4
: 12 months 360 days 12 months
to less than to less than to less than
30 months 30 months 30 months
2 2 Y, 3 4 2 2 4 3 4 3129 4 1/,
1965 l\o/l:trfi: }‘) ,}: %1/, Hikb 3%, 4% 21 Fi 33, 4% HE A 5
Monies at notice Fixed monies Savings deposits
: under DM 1 million under DM 1 million under DM 1 million 7)
1966 July 19 1y 3 ERY 41 51/, 3 3Ys L 51 4125 5ty
1967 Ef;’r- 311 13 i/ 21 3 3%, 4% 21y 3 LA 4% 4 9 5

") Up to 28 February 1965 compiled on the basis of announcements of the Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates applied. As from
1 March 1965 the rates laid down in the Interest Rates Order of the Federal Banking Supervisory Office are effective, — -+) The “Interest Rates Order” (see footnote *)) having
been repealed by order of the Federal Banking Supervisory Office dated 21 March 1967, as from 1 April 1967 creditor interest is no longer subject to fixed maximum rates, — 1) For
larger amounts deposited (DM 50.000 or more and DM 1 million or more, respectively) higher rates of interest were paid between 1 September 1949 and 19 November 1958, —
%) Up to 30 April 1957, the interest on Postal Savings Bank deposits was as a rule lower by /4% than that on savings deposits with legal period of notice. — % As from
20 November 1958, when accepting savings deposits with agreed period of notice, notice will only be permissible after expiry of a period of six months, such period to commence
on the day of deposit. — 4) Since 1 March 1965 monies at notice, fixed monies and savings deposits with period of notice or period to maturity of 30 months or more have no
longer been subject to fixed maximum rates of interest. — %) These rates only apply to savings deposits of individuals and of bodies éorporate serving welfare, charitable or
ecclesiastical purposes. For savings deposits of other bodies corporate and of partnerships the interest rate is lower by /2 % unless a blocking period of at least six months has
been agreed during which notice is not permissihle. — ) As from 1 July 1966 monies at notice, fixed monies and savings deposits of DM 1 million or more with period of notice
or period to maturity of at least 3 months are no longer subject to fixed maximum rates of interest, — 7) As from 1 January 1967 the Postal Savings Bank offices also accept
savings deposits with agreed period of notice.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)

(h) Non-obligatory Recommendations of Banking Associations as regards Creditor Interest Rates?) after the Lifting of Interest Rate Control
on 1 April 1967
/o per annum

C £ deposi ' Bundesverband des priva- Deutscher Raiffeisen- Deutscher Sparkassen-
ategory of deposit i ten Bankgewerbes e. V. verband e. V. und Giroverband e. V.
from from from from from from
1 Apr.’67 | 1June’67 | 1 Apr.’67 | 1June’67 | 1 Apr. '67 | 1 June'67
1. Sight deposits ’ 1/ Yz s ify Y /s
1. Time deposits with period of notice or period to maturity of
(a) 1 month to less than 3 months 21/ 2 21 2 — —
(b) 3 months to less than 6 months 3 21/ 3 2t 3 —
(c) 6 months to less than 12 months 3% 3 3% 3 —_ —
(d) 12 months and over 4% 4 4% 4 4% -
IMI. Savings deposits
(a) with legal period of notice, and with agreed period of notice of less than 12 months 4% 31z 4 31/ 4 31
(b) with agreed period of notice of 12 months and over 5 412 5 41y 5 41
‘)fAs regau'rls1 debtor interest rates no recommendations have been given so far by the associations, — 2) This rate has been recommended for savings deposits with legal period
of notice only.

(i) Debtor and Creditor Interest Rates after the Lifting of Interest Rate Control *)
Debtor Interest Rates

Classification by frequency of interest rates reported
- in per cent of reporting credit institutions —1)

Category of credit Ree‘:_?;;‘{’)g under | 3.75% | 4.25% | 4.75% | 5.25% | 5.75% | 6.25% 6.75% | 7.25% | 7.75% | 8.25%

P 3.75 % to to to to to to | to to to and
under | under | under | under | under | under | under | under | under over

4.25% | 4.75% | 5.25% | 5.75% | 6.25% | 6.75% | 7.25% | 7.75% | 8.25%

1967
Credits in current account of less than DM 1 million ) June —_ —_ — —_ — 0.7 1.3 4.4 50.1 33.7 9.8
Sep. J— - _— - - 0.7 0.9 4.0 62.9 27.0 4.5
Dec. — - 0.2 - - 07 1.4 4.1 64.9 | 237 5.0
Discount credits (bills of DM 5,000 to less than June 0.9 7.6 13.6 23.5 22.4 21.7 7.2 1.6 1,2 02 | 02
DM 20,000 eligible for rediscount at Bundesbank) Sep. 5.1 12.6 12.6 14.3 22.8 25.3 4.8 1.4 1.1 - | =
Dec. 8.7 13.0 10.5 13.0 21.9 26.1 5.4 0.7 0.7 -— —
|

Mortgage loans secured by residential real estate June - —_ —_ —_ — -— 2.8 50.2 43.8 2.8 0.4
(effective interest rate) Sep. —_ — —_ - - —_ 9.8 55.5 32.7 2.0 -
Dec. — — — — —_ —_ 11.4 52.9 34.5 1.2 —_

Creditor Interest Rates

Classification by frequency of interest rates reported
- in per cent of reporting credit institutions — 1)

Category of deposit Reg‘;?;;‘{‘)g under | 1.75% | 2.25% | 2.75% | 3.25% | 3.75% | 4.25% | 4.75% | 5.25% | 5.75% ‘ 6.25 %

P 1.75% :  to to to to to to to to to : and
i under | under | under | under | under | under | under | under | under over

12.25% | 2.75% | 3.25% | 3.75% | 4.25% ; 4.75 % | 5.25% | 5.75% | 6.25%

1967

Fixed monies under DM 1 million with agreed period June - 2.4 54.7 25.2 11.7 2.7 1.1 1.9 0.3 — —_
to maturity of 3 months Sep. - 1.2 60.9 25.2 9.1 2.1 0.6 0.9 —_ — —_
Dec. —_ 3.1 50.6 18,7 9.8 52 7.1 4.6 0.9 — —_
Savings deposits with legal period of notice June — — —_ — 85.8 13.5 0.7 — — — —
Sep. — - —_ — 94,2 5.8 — - - - —
Dec. — — - — 93.8 6.2 — - - - -
Savings deposits with period of notice of 12 months June —_ — — — — 0.4 81.4 17.3 0.7 0.2 —
Sep. —_ — — —_ — 0.2 87.1 11.8 0.7 —_ 0.2
Dec. — - —_ - - — 88.0 | 11.8 0.2 — ! —

*) Results of interest rate statistics collected from approximately 500 selected credit institutions or branches of credit institutions (cf. Monthly Report of the Deutsche Bundes-
bank, October 1967, p. 45 et seq.). — 1) The percentage rates refer to the number of cases in Which the range of interest rates indicated bas been reported for the credit or

deposit category concerned, — 2) Second and third weeks of the months indicated. Rl .
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V. Capital Market V. Capital Market
.. 0, N
1. Gross Sales of Fixed-Interest Securities of Domestic Issuers?)
Millions of DM, nominal value
Baunk bonds Note
Industrial :

Bond Loans Fixed- Gross sales

Period Ml? ;;gda'ge Communal speciali:: 4 Other (inl?lzzlli'n 2 of public interest of loans
(including sinfial:r ) credit l:’ox;“gs Total “convertible “d‘f)' itfes securities, °f| forelgn

ship-mort- bonds institutions ) bonds) to seuers

gage bonds) b
Total

1960 2,343.4 1,119.9 501.1 3.0 3.967.4 27.5 1,332.6 5.327.5 44.3
1961 3,641.5 2,505.3 1.051.2 100.0 7,298.0 319.6 1,991.2 9.608.8 12.0
1962 4,096.2 2,368.2 1.122.0 401.1 7,987.5 1.076.1 2,7980.9 11,844.5 100.0
1963 4,070.8 3,397.6 1.857.9 969.2 10,295.5 1.552.5 4,576.5 16,424.5 160.0
1964 4,805.9 3,772.1 1.775.1 1.441.9 11,795.0 973.7 4,138.7 6.907.4 $95.0
1965 4,331.2 3,691.1 1.242.7 1,392.7 10.657.7 585.8 3,509.2 14 $31.7 1,389.2
1966 2,835.2 3,180.8 971.6 575.8 7,563.4 231.7 1.603.8 9.395.9 1.377.4
1967 3,781.9 6,250.1 1.358.3 926.6 12,316.9 1.117.2 6,412.6 19,846.7 $66.0
1964 Jan. 628.8 834.3 420.3 188.4 2,071.8 60.0 750.0 2,881.8 100.0

FNfb' 277.3 358, 213.7 63.5 913, 100.0 270.0 1.283.3 —

arch 378.0 406.1 120.6 35.0 989. 50.0 354.2 1,393.9 40.0
April 529.8 362.2 59.6 132.6 1,084.2 157.5 115.9 1,357.6 40.0
May 289.4 194.1 13.4 98.5 595.4 183.8 424.1 1,203, 140.0
June 417.1 225.4 14.6 100.5 757.6 246.4 443.9 1,447.9 355.0
July 423.8 287.7 222.4 113.7 1,047.6 $0.0 187.1 1,314.7 160.0

Aug. 320.4 217.3 166.4 156.8 860.9 400 405.7 1,306.6 —_

Sev. 255.7 152.9 264.5 131.0 804.1 — 323.8 1.127.9 —_
Oct. 377.4 284.3 31.7 143.5 837.9 $0.0 458.7 1.346.6 60.0

Nov 364.2 165.5 23.7 73.2 626.6 —_ 370.0 996.6 —

Dec 544.0 283.8 n3.2 155.2 1,205.9 6.0 353 1,2472 -
1965 Jan. 582.6 441.6 129.4 205.0 1,358.6 1500 797.5 2,306.1 65.0
Feb., 444.0 382.1 250.7 2702 1,347.0 —_ 11.3 1.358.3 157.3
March 488.4 87.6 98.0 65.9 939.9 115.8 119.5 1,175.2 400.0

Avoril 372.5 3432 78.2 1342 8.1 — 4523 1,380.4 [

May 238.6 200.8 63.1 129.6 632.1 — 375.0 1,007.1 106.7

June 276.8 376.5 13.8 38.1 805.2 270.0 343.6 1.418.8 26.6

Tuly 404.3 513.4 305.9 88.0 1.311.6 -_ 482.5 1,794.1 116.8

Aug. 235.0 256.7 41.9 74. 608.4 — 60.6 669.0. iy

Sev. 297.1 245.2 64.4 54.0 660.7 —_ 57.9 71!.6 —

Qct. 346.5 154.8 3.2 71.4 595.9 - 326.3 236.8

Nov. 295.5 248.7 97.9 9.2 731.2 50.0 347.2 1.12:.4 160.0
Dec. 349.9 240.5 76.3 723 739.0 - 215.5 954.5 120.0
1966 Jan. 493.3 411.6 246.3 92.0 1.243.2 - 410.0 1.653.2 60.0
Feb, 209.9 274.3 $9.2 84.4 657.8 - 217.0 $74.8 9.5
Mard 212.7 200.4 67.6 80.9 561.6 —_ 334.3 895.9 239.3

Avril 163.0 208.7 28.9 43.6 449.2 114.1 12.4 578.7 —

May 233.2 214.7 234 18.7 490.0 — 6. 496.4 —

June 212.3 200.9 27.0 39.9 480.1 —_ 12.2 4923 722.3

Julvy 221.5 287.6 45.0 45.0 599.1 117.6 4.6 721.3 112.2

Aue. 201.1 237.1 61.9 58.6 558.7 - 12.8 571.% -

Sep. 234.5 238.5 130.1 25.6 628.7 —_ 1.0 9. —
Oct. 181.4 251.2 .8 23.2 §28.6 - 20.7 549.3 100.0

Nov 227.0 208.6 13.0 18.4 467.0 -_ 50.7 517.7 134.1

Dec 245.3 447.2 166.4 40.5 899.4 —_ 501.7 1.401.1 —

1967 Jan. 328.7 464.4 43.1 51.9 918.1 120.0 1.279.9 2.318.0 91.9
Feb, 223.3 465.8 172.5 53.8 915.4 301.2 435.8 1,652.4 168.9
Mard 277.8 594.1 30.3 66.8 .0 — 362. 1.331.8 197.5

April 59.1 4157 4.3 24.6 703.7 - 352.6 1,056. —
May 358.2 498.5 150.8 29.7 1,037.2 — £37.8 1.575.0 75.%

June 217.7 418, 151.4 51.9 839, 175.0 169.6 184, -

July 385.7 605.1 53.6 65.9 1,109.3 4410 1,186.2 2.336.5 6.1

Aug, 261.9 635.5 67.1 65.2 1,029.7 —_ 622.6 1,652.3 —
Sev. 266.4 521.2 116.5 85.3 989.4 230.0 289.8 1.509.2 64.5
Oct. 422.3 562.1 258.5 148.8 1,391.7 100.0 521.2 2,012.9 161.7
Nov. 380.8 542.7 181.7 132.6 1,237.8 150.0 516.5 1,904.3 .0

Dec. 400.0 526.5 . 130. 1.176.1 —_ 137.8 1.313.9 —_

1968 Jan. 762.8 1.332.3 265.2 100.1 2,460.4 50.0 1.204.4 3.,714.8 —
Feb. 438.7 909.6 126.9 56.9 1.532.1 — 748.8 2,280.9 218.2

of which, bonds with agreed periods to maturity of
up to 4 years

1967 26.5 679.4 610.3 223.6 1,539.8 - 3,201.8 4,741.6 -

1967 Jan. — 41.0 25.0 3.6 69.6 - 1,096.0 1,165.6 -

eb, — 25.2 156.8 4.1 186.1 _ 213.4 399. —_—

Mardh 3.0 25.2 . 17.3 65.5 —_ 27.4 92.9 —

Avpril —_ 31.4 — 0.2 31.6 -— — 31.6 -—

May 20.0 76.5 78.5 -— 175.0 — 365.0 $40.0 -

une 2.5 67.8 120.0 3.0 193.3 - 100.0 293.3 -

uly — 126.9 30.0 22.0 178.9 - 400.0 §78.9 —

Aug. — 157.4 18.8 2.0 78.: - 200.0 378.2 -

Sev. —_ 60.2 1012 12.3 173.7 - 100.0 2737 —_

Oce. —_ 49.5 — 40.6 90.. - 350.0 440.1 -

Nov. —_ 10.8 55.0 67.9 133.7 - 250.0 383.7 —_

Dec. 1.0 7.5 5.0 50.6 64.1 — 100.0 164.1 —_

1968 Jan. 0.5 122.1 226.0 12.3 360.9 — 700.0 1.060.9 —

Feb. 15.0 135.0 87.0 18.4 255.4 — 170.0 425.4 —

over 4 years

1967 3,755.4 5,570.7 748.0 703.0 10,777.1 1.117.2 3.210.8 15,105.1 $66.0
1967 Jan. 328.7 423 .4 18.1 78.3 848.5 120.0 183.9 1.152.4 91.9
fib. 223.3 440.6 15.7 49.7 729.3 301.2 X 1.252.9 168.8
arch 274.8 568.9 10.3 49.5 903.5 — 335.4 1,238 9 197.5

Avril 259.1 384.3 4. 24.4 672.1 - 352.6 1.024.7 —
f"“ 338.2 422.0 72.3 29.7 862.2 — 172.8 1.035.0 75.5

une 215.2 350.7 31.4 48.9 646.2 175.0 69.6 $90.8 —_
Julvy 388.7 478.2 2.6 43.9 930.4 41.0 786.2 1.757.6 6.1

Aug. 261.9 478.1 48.3 63.2 851.5 — 421.6 1.274.1 —_
Sep. 266.4 461.0 15.3 73.0 815.7 230.0 189.8 1.235.5 64.5
Oct. 4223 512.6 258.8 108.2 1,301.6 100.0 1712 572.8 161.7
Nov. 380.8 531.9 126, 64.7 1,104.1 150.0 266.5 1,520.6 100.0

Dec. 399.0 519.0 124.5 69.5 1.112.0 - 37.8 1,149.8 —_

1968 Jan. 762.3 1.210.2 39.2 87.8 2.099.5 50.0 504.4 2,653.9 —
Feb. 423.7 774.6 39.9 38.5 1,276.7 —_ 578.8 1.855.5 218.2

1) Except conversion aper | from pre-currency-
& or

taken of

institutions:

fon of this item cf. footnotes to Table V 8.

to basic

. The figures include security sales in cases where the buyer, for wi

received actual paper. Where securities are not fully paid by the buyer, only the portion paid is considered as having been sold. — %) Laudcsbodeu&rlde of Bayerlldle Landes-
bodenkreditanstalt (secured by mortgages and communal loans in the mnnin%of Articles 2 and 8 of

Hannoversche Landeskreditanne]t. and loam issued by Staatliche Kreditanstalt

Rentenbank and Equaliution of Burdens Bank. — 4) This item principally contains short and medium-term bonds of

main, extended as credit to trade and industry. — %) Including loan issues of s

1964 including the bonds %nd Debt Regmet Claims of the Equalisation of Burdens Fund issued, under Article 252 par. 3 of the
For

the Public Mortgage Bond Law), Bod of
ldenburg -Bremen to finance shipbuilding. — %) This includes all bondl of the following “credit
Siedlungs- und Landesrentenbank, Industrickreditbank AG, Kredicanstalt fiir Wledenufbt:u (R.L. C), Landwirtschaftliche

reform issues and “old” savers’ securities. — Gron salel here means only initial ules of nevly 1uued necnrltlu (no account being

for other reasons, has not

giro insti of which are, in the
1fic-purpose associations and similar public associations on a ;pecial Ieglal basis. — From Aprﬂ
aw, to p
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V. Capital Market

2. Redemption of Fixed-Interest Securities of Domestic Issuers
Millions of DM, nominal value

Post-currency-reform issues Pre-currency-
reform issues
of which: — N
ote:
Bank bonds o Loans
Perlod Industrial Conversion securities of
Mortgage Bonds of bonds Loans Total and "old* | total ’ foreign
bonds Communal svecialised Other (including of public savers' ! issuers
(including | (and similar) P credit bank Total convertible authorities securities |
‘:n:'bn;irdtl.) bonds institutions bonds bonds) |
2z \
Total
1960 116.0 176.5 136.0 0.2 428.7 403.9 153.8 986.4 94.7 1,081.1 —
1961 339.3 641.3 333.8 22 1,316.6 219.1 96.7 1,632.4 74.0 1,706.4 -
1962 456.9 597.8 345.0 0.1 1,399.8 484.5 429.6 2,313.9 74.0 2.387.9 3.5
1963 349.2 806.3 647.8 34.4 1,837.7 1,209.3 1,311.9 4,358.9 91.3 4,450.2 52.9
1964 327.6 804.3 637.7 117.5 1,887.1 639.6 872.9 3,399.6 91.6 3,491.2 4.7
1965 2380 608.1 606.2 209.8 1.662.1 222.6 479.9 2,364.6 88.5 2,453.1 31.3
1966 325.2 874.6 811.8 448.7 2,460.3 230.5 1,183.9 3.874.7 85.5 3,960.2 36.5
1967 462.7 867.4 931.0 719.5 2,980.6 225.2 1,319.9 4,525.7 85.4 4,611.1 43.3
1964 Jan, 44.5 102.4 62.0 -_ 208.9 40.5 6.4 255.8 -
Feb. 32.2 95.7 212.4 - 340.3 54.8 19.9 415.0 2.8 1.049.2 —_
March 46.9 60.2 114.7 —_ 221.8 32.1 121.7 375.6 -—
April 49.7 146.0 69.0 —_ 264.7 42.1 73.5 380.3 0.6
May 10.1 47.4 15.8 29.6 102.9 181.8 2.3 287.0 39.2 1,278.1 -
Tune 16.9 72.3 12.4 41.6 143.2 37.6 390.8 571.6 —_
Tuly 30.8 45.6 43.8 8.7 128.9 113.0 89.3 331.2 0.6
Aug. 6.0 34.0 30.5 16.6 87.1 20.9 33.2 141.2 40.2 695.0 —_
Sep. 29.8 85.6 7.1 20.0 142.5 31.9 8.0 182.4 -
Qct. 11.9 24.6 31.6 - 68.1 56.5 12.6 137.2 -
Nov. 7.9 20.7 12.1 - 7 20.3 110.0 171.0 9.4 468.9 -
Dec. 40.9 69.8 26.3 1.0 138.0 8.1 5.2 151.3 3.5
1965 Jan. 7.5 32.6 60.4 0.9 101.4 30.9 9.0 141.3 0.6
eb. 3.3 28.6 19.3 9.1 3 22.5 8.2 91.0 3.5 390.6 5.0
Mardh 22.5 55.7 8.1 0.1 86.4 37.1 31.3 154.8 -
Avril 4.7 24.7 5.4 12.5 47.3 14.1 35.9 97.3 22.0
May 0.8 33.9 14.2 32.5 81.4 11.3 43,5 136.2 39.8 446.4 —
June 6.8 57.1 57.8 37.3 159.0 9.6 4.5 173.1 —_
Julv 21.4 19.7 ) 70.9 41.3 153.3 20.5 13.2 187.0 1.3
Aug. 1.7 39.0 31.0 25.4 97.1 20.4 55.6 173.1 31.9 663.3 —
Sep. 16.2 110.0 108.2 21.5 255.9 14.5 0.9 2713 -
Qct. 24.2 1.6 47.1 11.4 114.3 4.9 46.1 165.3 _
Nov. 65.6 42.0 11.9 3.7 123.2 24.4 117.3 264.9 13.3 952.8 —
Dec. 63.3 133.2 171.9 14.1 382.5 12.4 114.4 509.3 2.4
1966 Jan. 26.9 68.5 59.9 62.4 217.7 38.4 13.8 269.9 3.0
Feb. 3.9 38.3 33.2 1.1 21.8 335.6 4339 3.5 925.3 5.6
March 21.6 142.0 10.9 0.2 174.7 11.3 32.0 218.0 1.1
Avril 22.3 94.4 75.7 23.2 215.6 20.8 42.5 278.9 20.0
Mav 11.§ 81.9 51.4 37.2 182.0 16.9 27.7 226.6 46.8 900.1 2.0
June 12.8 63.5 212.6 40. 329.4 11.6 6.8 347.8 —
July 25.2 70.4 48.9 96.0 240.5 7.9 44.8 293.2 1.3
Aug. 17.0 63.3 88.3 25.9 194.5 18.8 223.0 436.3 19.2 1,090.6 -
Sep. 3. 99.3 56.0 31.9 240.5 41.7 59.7 341.9 -
Oct. 29.5 45.6 114.8 27.5 217.4 6.4 67.8 291.6 —
Nov. 14.4 50.2 25.6 75.5 165.7 24.2 45.3 235.2 16.0 1,044.2 —_
Dec. 86.8 57.2 34.5 27.3 205.8 10.7 284.9 501.4 3.5
1967 Jan. 3.4 111.9 56.1 65.0 236.4 27.5 152.0 415.9 12.3 4.5
Feb. 17.7 60.0 123.2 92.0 292.9 24.5 87.3 404.7 2.2 1,012, 5.6
March 9.0 64.7 52.4 15.1 141.2 18.9 29.4 189.5 —
April 12.5 84.8 35.1 104.7 237.1 19.5 4.9 299.5 s 21.7
May 31.6 88.0 12.7 55.6 187.9 14.9 42.8 245.6 43.5 916. —
June 17.6, 83.9 131.5 433 276.3 12.9 38.7 327.9 21
July 39.7 71.0 41.7 68.2 220.6 19.9 105.6 346.1 0.3
Aug. 12.8 37.1 288.1 110.3 448.3 17.5 62.0 537.8 35.5 1,156.0 3.8
Sep. 251 95.5 59.5 23.7 203.8 17.3 25.5 246.6 -
Oct. 21.9 32.5 28.4 12.4 95.2 17.7 225.4 338.3 1.2
Nov. 45.5 46.5 12.1 88.7 192.8 20.3 43.2 256.3 4.2 1,526.3 0.6
Dec. 225.9 9.5 90.2 40.5 448.1 14.3 465.1 927,5 3.5
1968 Jan. 66.8 47.2 49.4 111.9 275.3 33.6 202.6 511.5 . . 4.5
Feb. 39.1 51.3 295.9 101.1 487 .4 38.5 108.6 634.5 . . 17.2
of which, bonds with agreed periods to maturity of
up to 4 years
1967 32.4 395.6 446.7 499.2 1,373.9 - 766.5 2,140.4 —_ 2,140.4 -
1967 Jan. - 6.5 33.0 52.5 149.0 - 200 169.0 - 498.4 —
Feb. 2.0 42.7 110.0 92.0 246.7 - -— 246.7 : -—
March - 39.9 30.0 12.8 82.7 - - 82.7 -
April 2.0 64.2 25.0 87.1 178.3 —_ - 178.3 -
May -— 34.4 5.0 44.5 83.9 — — 83.9 - 437.7 —_
June 6.0 35.3 100.2 -— 141.5 - 34.0 175.5 —
July 13.2 347 | — 38,7 86.6 — 50.0 136.6 4379 -
Aus. 7.0 239 | 50.0 86.1 167.0 -— 50.0 217.0 - ! -
Sep. 20 433 | 33.5 5.5 84.3 — — 84.3 -
Oct. —_ 10 ! — — 1.0 - 179.0 180.0 —
Nov — 10.7 — 55.0 65.7 — — 65.7 — 766.4 —
Dec. 0.2 2.0 60.0 25.0 87.2 - 433.5 520.7 —_
1968 Jan. 9.0 16.1 20.0 80.0 125.1 — i 750 200.1 . i . -
Feb. 23.0 14.5 272.5 92.0 402.0 — i — | 402.0 . . -
over 4 years
1967 430.3 471.8 4843 | 220.3 1,606.7 225.2 553.4 2,385.3 85.4 ‘ 2.,470.7 43.3
1967 Jan. 3.4 48.4 23.1 12.5 87.4 27.5 132.0 246.9 4.5
Feb 15.7 17.3 13.2 —_ 46.2 24.5 87.3 153.0 2.2 | 513.9 5.6
March 9.0 24.8 22.4 2.3 58.5 18.9 29.4 106.8 —
Avri 10.5 20.6 10.1 17.6 58.8 19.5 42.9 121.2 21.7
May 31.6 53.6 7.7 11.1 104.0 14.9 42.8 161.7 43.5 478.8 —
June 11.6 486 31.3 43.3 134.8 12.9 4.7 152.4 ; 2.1
July 26.5 36.3 41.7 29.5 134.0 19.9 55.6 209.5 ss 718.1 0.3
Aug. 5.8 13.2 238.1 24.2 281.3 17.5 12.0 310.8 35. : 3.8
Sep 23.1 52.2 26.0 18.2 119.5 17.3 25.5 162.3 -
Oct 21.9 31.5 28.4 12.4 94.2 17.7 46.4 158.3 1.2
Nov. 455 | 35.8 12.1 33.7 127.1 20.3 43.2 190.6 4.2 759.9 0.6
Dec 225.7 i 89.5 30.2 15.5 360.9 14.3 31.6 406.8 3.5
1968 Jan. 57.8 31.1 29.4 31.9 150.2 33.6 127.6 311.4 . . 4.5
Feb 16.1 36.8 23.4 9.1 $5.4 38.5 108.6 232.5 . 17.2

The expls;inntiom as to the individual types of securities given in footnotes ?) to %) of Table V 1 apply likewise to this table and, mutatis mutandis, to the other tables of the
issues statistics.
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V. Capital Market

3. Net Sales) of Fixed-Interest Securities of Domestic Issuers

Millions of DM, nominal value

reform issues, the amount recognised under the Securities Validation Law or

other indemnification laws).

Post-currency-reform issues Pre-currency-
reform issues
of which:
Note:
Bank bonds Fized- Loans
. interest
Perlod i Industrial Conversion securities, of
Mortgage Bonds of bonds Loans Total and “old* total foreign
bonds Communal specialised Other (including of public savers’ issuers
(lill;d“dmg (and similar) credit bank Total convertible | authorities securities
;agg.bn;:l;;) bonds institutions |  bonds bonds)
Total
1960 2,227.4 943.4 365.1 | 2.8 3.538.7 —376.4 1,178.8 4,341.1 100.5 4,441.6 44.8
1961 3,302.2 1,864.0 717.4 | 97.8 5.981.4 100.5 1,894.5 7,976.4 85.5 8,061. 12.0
1962 3,639.3 1,770.4 777.0 | 401.0 6,587.7 591.6 2,351.3 9,530.6 39.1 9,569.7 96.5
1963 3,721.6 2,591.3 1,210.1 934.8 8,457.8 3432 3,264.6 12,065.6 6.2 12,071.8 107.1
1964 4,478.3 2,967.8 1,137.4 1,324.4 9.907.9 334.1 3,265.8 13,507.8 — 20.5 13,487.3 $90.3
1965 4,093.2 3,083.0 636.5 1,182.9 8.995.6 363.2 3,109.3 12,468.1 — 34.4 12,433.7 1,357.9
1966 2,510.0 2,306.2 159.8 127, 5,103.1 1.2 419. 5,524.2 — 50.8 5,473.4 1,340.9
1967 3,319.2 5,382.7 4273 207.1 9.336.3 892.0 5,092.7 15,321.0 — 57.4 15,263.6 822.7
1964 Jan. 584.3 731.9 358.3 ! 188.4 1,862.9 19.5 743.6 2,626.0 100.0
eb, 245.1 263.1 1.3 63.5 573.0 45.2 250.1 868.3 8.5 4,521.1 —
March 331.1 345.9 59 | 85.0 767.9 17.9 232.5 1,018.3 40.0
Avril 480.1 216.2 — 9.4 | 132.6 819.5 115.4 42.4 977.3 394
May 279.3 146.7 — 24 | 68.9 4925 2.0 421.8 916.3 — 11.3 2,758.6 140.0
June 400.2 153.1 2.2 58.9 614.4 208.8 53.1 876. 355.0
July 393.0 242.1 178.6 105.0 918.7 — 33,0 97.8 983, 159.4
Aur. 314.4 183.3 135.9 140.2 773.8 19.1 372.5 1,165.4 — 229 3,071.5 -
Sev. 225.9 67.3 257.4 111.0 661.6 — 319 315.8 945.5 . -
Qct. 365.5 259.7 1.1 143.5 769.8 — 6.5 446.1 1,209.4 60.0
Nov. 356.3 144.8 11.6 73.2 585.9 — 203 260.0 825.6 5.2 3,136.1 —
Dec. 503.1 213.7 196.9 154.2 1,067.9 - 21 30.1 1.095.9 — 3.5
1965 Jan. 575.1 409.0 69.0 204.1 1.257.2 119.1 788.5 2,164.8 64.4
Feb. 440.7 353.5 231.4 261.1 1,286.7 - 225 3.1 1,267.3 9.5 4,462.0 152.3
March 465.9 231.9 89.9 65.8 853.5 78.7 88.2 1,020.4 .0
Avril 367.8 318.5 72.8 121.7 880.8 — 14.1 416.4 1,283.1 — 22,0
May 237.8 166.9 48.9 97.1 550.7 — 11. 331.5 0.9 — 259 3,373.8 106.7
June 270.0 319.4 —44.0 100.8 646.2 260.4 339.1 1,245.7 26.6
Julvy 382.9 493.7 235.0 46.7 1.158.3 — 20.5 469.3 1,607.1 115.5
Aug. 233.3 217.7 10.9 49.4 511.3 — 204 5.0 495.9 —22.8 2,527.5 —
Sev. 280.9 135.2 — 438 | 32.5 404.8 — 145 57.0 4473 —_
Oct. 322.3 123.2 — 239 ! 60.0 481.6 — 49 280.2 756.9 236.8
Nov. 229.9 206.7 85.9 | 85.5 608.0 25.6 229.9 863.5 4.8 2,070.4 60.0
Dec. 286.6 107.3 — 95.6 ! 58.2 356.5 —-— 124 101.1 4452 117.6
1966 Jan. 466.4 343.1 186.4 | 29.6 1,025.5 — 38.4 396.2 1,383.3 57.0
Feb. 206.0 236.0 56.0 83.3 581.3 — 21.8 —118.6 440, 5.8 2,507.9 3.9
March 191.1 58.4 56.7 | 80.7 386.9 — 11.3 302.3 677.9 238.2
Avril 140.7 114.3 — 46.8 25.4 233.6 93.3 — 30.1 296.8 - 20.0
May 221.7 132.8 — 280 | =185 308.0 — 16.9 — 213 269.8 — 38.5 672.6 — 2.0
June 199.5 137.4 —1856 | — 0.6 150.7 — 11.6 5.4 144.5 7223
July 196.3 217.2 — 39 =510 358.6 109.7 — 40.2 428.1 110.9
ug. 184.1 173.8 — 264 | 32.7 364.2 — 18.8 —210.2 1352 - 10.8 860.3 —
Sep. 181.2 139.2 741 | -~ 6.3 388.2 — 41.7 — 38.7 307.8 —
Qct. 151.9 205.6 — 420 | —~ 43 311.2 — 64 — 471 257.7 100.0
Nov. 212.6 158.4 — 12,6 — 571 301.3 — 242 5.4 282.5 — 73 1,432.6 134.1
ec 158.5 390.0 131.9 13.2 693. — 10.7 216.8 899.7 -— 3.5
1967 Jan. 325.3 352.5 — 130 16.9 681.7 92.5 1,127.9 1.902.1 87.4
Feb. 205.6 405.8 49.3 — 382 622.5 276.7 348.5 1.247.7 3.8 4,295.9 163.2
March 268.8 529.4 — 221 51.7 827.8 — 18.9 333.4 1,142.3 197.5
April 246.6 330.9 — 30.8 — 80.1 466.6 — 19.5 309.7 756.8 — 21.7
May 326.6 410.5 138.1 — 259 §49.3 — 14.9 495.0 1,329.4 — 370 2,905.4 75.8
June 200.1 334.6 19.9 8.6 563.2 162.1 130.9 856.2 — 21
Tuly 346.0 5341 10.9 -— 23 888.7 21.1 1,080.6 1,990.4 5.8
Aue. 249.1 598.4 —221.0 — 45.1 581.4 — 17.5 560. 1,124.5 -— 26.5 4,351.0 — 33
Sev. 241.3 425.7 57.0 61.6 785.6 212.7 264.3 1,262.6 64.5
Oct. 400.4 529.6 2301 | 136.4 1,296.5 82.3 295.8 1,674.6 160.5
Nov. 335.3 496.2 169.6 | 43.9 1,045.0 129.7 473.3 1,648.0 2.3 3,711.3 99.4
Dec. 1741 435.0 393 | 79.6 728.0 — 14.3 —327.3 386.4 — 35
|
1968 Jan. 696.0 1,285.1 2158 | — 11.8 2.185.1 16.4 1,001.8 3,203.3 . . -— 45
Feb, 399.6 858.3 J.169.0 0 . 442 1.044.7 . 385 640.2 1.646.4 - - 201.0
of which, bonds with agreed periods to maturity of
up to 4 years
" 1967 — 59 283.8 163.6 —275.6 165.9 - 2,435.3 2,601.2 — 2,601.2 -
1967 Jan, —_— — 22,5 — 80 — 489 — 794 —_ 1,076.0 996.6 —_
Feb. — 20 — 175 46.8 — 87.9 — 60.6 - 213.4 152.8 - 1.159.6 —_
March 3.0 — 14.7 — 10.0 4.5 — 17.2 — 27.4 10.2 —_
Avril — 2.0 — 32.8 — 25.0 — 86.9 —146.7 —_ — —146.7 _—
May 20.0 421 73.5 — 445 91.1 - 365.0 456.1 - 272 -
June — 35 32.5 19.8 3.0 51.8 —_ 66.0 117.8 -—
Tuly — 132 92. 30.0 — 167 92.3 - 350.0 442.3 1 -
Aue. — 7.0 133.5 — 312 — 84.1 11.2 — 150.0 161.2 — 7929 —_
Sep. — 20 16.9 67.7 | 6.8 89.4 — 100.0 189.4 -
Oct. - 48.5 - ! 40.6 89.1 — 171.0 260.1 -
Nov. —_ 0.1 55.0 12.9 68.0 —_ 250.0 318.0 -— 221.5 -
Dec. 0.8 5.5 — 550 25.6 — 231 — —333.5 —356.6 -
1968 Jan. — 8.5 106.0 206.0 — 67.7 235.8 - 625.0 860.8 . . -
Feb. 4. 80 120.5 1855 4. 73.6 J.146.6 — 170.0 23.4 - . —
over 4 Years
1967 3,325.1 5,098.9 263.7 482.7 9,170.4 892.0 2,657.4 12.719.8 — 574 12,662.4 822.7
1967 Jan. 3253 375.0 - 50 65.8 761.1 92.5 51.9 905.5 18 3.136.3 87.4
Feb. 207.6 423.3 2.5 49.7 683.1 276.7 135.1 1,094.9 . »136. 163.2
March 265.8 544.1 — 12.1 47.2 845.0 — 18.9 306.0 1,132.1 B 197.5
Avril 248.6 363.7 - 5.3 6.8 613.3 — 19.5 309.7 903.5 — 217
May 306.6 368.4 64.6 18.6 758.2 — 14.9 130.0 $73.3 — 37.0 2,478.2 75.5
June 203.6 302.1 0.1 5.6 511.4 162.1 64.9 738.4 —_ 21
Tulvy 359.2 441.9 — 19.1 14.4 796.4 21.1 730.6 1,548.1 5.8
Aug. 256.1 464.9 —189.8 39.0 570.2 — 17.5 410.6 963.3 — 265 3,558.1 — 3.8
Sep. 243.3 408.8 —10.7 | 54.8 696.2 212.7 164.3 1,073.2 64.5
Oct. 400.4 481.1 230.1 | 95.8 1,207.4 82.3 124.8 1,414.5 160.5
Nov 335.3 496.1 114.6 31.0 977.0 129.7 2233 1.330.0 2.3 3.489.8 . 99.4
Dec 173.3 429.5 94.3 54.0 751.1 — 14.3 6.2 743.0 — 35
1968 Jan. 704.5 1.179.1 9.8 55.9 1,949.3 16.4 376.8 2,342.5 . - —_ 45
Feb. 407.6 737.8 16.5 29.4 1.191.3 J. 385 470.2 1.623.0 . . 201.0
1) Gross sales less redemption; the minus sign indicates an excess of ion over the newly sold durlng the period under report (or, in the case of pre-currency-
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4. Circulation of Fixed-Interest Securities of Domestic Issuers?)
Millions of DM, nominal value

V. Capital Market

Pre-currency-
Post-currency-reform issues reform issuers
2
of which: Fixed Note:
xed~
e Baok bonds S B e
nve. i
or month Industdrial o old” securltlles, of foreign
Mortgage Communal Bonds of bonds Loans Total tota issuers
bonds {and specialised Other (including of public savers
(including R P bank Total convertible | authorities securities
similar) credit
ship mort- bonds institutions bonds bonds)
gage bonds)
1960 14,944.8 9,913.8 3,492.0 5.4 28,356.0 5,130.2 6,925.9 40,412.1 2,161.1 42,573.2 502.4
1961 18,247.0 11,777.8 4,209.4 103.2 34,337.4 5,230.7 8,820.4 48,388.5 2,246.6 50,635.1 514.4
1962 21,886.3 13,548.2 4,986.4 504.2 40,925.1 5,822.3 11,171.7 57,919.1 2,285.5 60,204.6 610.9
1963 25,607.9 16,139.5 6,196.5 1,439.0 49,3829 6,165.5 14,436.3 69,984.7 2,291.7 72,276.4 718.0
1964 30,086.2 19,107.3 7,333.9 2,763 .4 59,290.8 6,499.6 17,702.1 83,492.5 2,271.2 $5,763.7 1,608.3
1965 34,179.4 22,190.3 7.970.4 3,946.3 68.286.4 6,862.8 20,811.4 95,960.6 2,236.8 98,197.4 2,966.2
1966 36,689.3 24.496.5 8,130.1 4,073.4 73.389.3 6,864.0 21,231.3 101,484.6 2,186.0 103,670.6 4,307.1
1967 40,008.5 29,879.2 8,557.4 4,280.5 82,725.6 7.756.0 26,077.5 %] 116,559.1% 2,128.6 118,687.7 9 5,129.8
1964 Oct 29,226.8 18.748.8 7,125.4 2,536.0 57,637.0 6,522.0 17,412.0 £1,571.0 . . 1.611.8
Nov. 29,583.1 18,893.6 7.137.0 2,609.2 58,222.9 6,501.7 17,672.0 82,396.6 . - 1,611.8
Dec. 30,086.2 19.107.3 7,333.9 2,763.4 59,290.8 6,499.6 17,702.1 83,492.5 2.271.2 85,763.7 1,608.3
1965 Jan, 30,661.3 19,516.3 7,402.9 2,967.5 60,548.0 6,618.7 18,490.6 85,657.3 . 1,672.7
eh. 31,102.0 19,869.8 7,634.3 3,228.6 61,834.7 6,596.2 18,493.7 86,924.6 . . 1,825.0
Mardh 31,567.9 20,101.7 7.724.2 3,294.4 62,688.2 6,674.9 18,581.9 87.945.0 2,280.7 90,225.7 2,225.0
April 31,935.7 20,420.2 7.797.0 3,416.1 63,569.0 6,660.8 18.998.3 89,228.1 . . 2,203.0
May 32,173.5 20,587.1 7,845.9 3,513.2 64,119.7 6,649.5 19.329.8 90,099.0 . . 2,309.7
June 32,443.5 20,906.5 7.801.9 3,614.0 64,765.9 6,909.9 19,668.9 91,344.7 2,254.8 93,599.5 2,336.3
July 32,826.4 21,400.2 8,036.9 3,660.7 65,924.2 6,889.4 20.138.2 92,951.8 . . 2,451.8
Aug. 33,059.7 21,617.9 8,047.8 3,710.1 66,435.5 6,869.0 20.143.2 93,447.7 . - 2,451.8
Sep. 33.340.6 21,753.1 8,004.0 3,742.6 66,840.3 6.854.5 20.200.2 93,895.0 2,232.1 96,127.1 2,451.8
Oct. 33,662.9 21.876.3 7,980.1 3,802.6 67,3219 6,849.6 20.480.4 94,651.9 . . 2,688.6
Nov. 33,892.8 22,083.0 8,066.0 3,888.1 67.929.9 6,875.2 20.710.3 95,515.4 . . 2.848.6
Dec. 34,179.4 22,190.3 7.970.4 3,946.3 68,286.4 6,862.8 20,811.4 95,960.6 2,236.8 98,197.4 2,966.2
1966 Jan. 34,645.8 22.533.4 8,156.8 3,975.9 69.311.9 6,824.4 21,207.6 97.343.9 . 3,023.2
Feb. 34,851.8 22,769.4 8,212.8 4,059.2 69,893.2 6,802.6 21,089.0 97,784.8 ‘ . 3,027.1
March 35.042.9 22,827.8 8,269.5 4,139.9 70.280.1 6,791.3 21,391.3 98,462.7 2,242.6 100.705.3 3,265.3
Avril 35,183.6 22,942.1 8,222.7 4,165.3 70.513.7 6,884.6 21.361.2 98,759.5 . . 3,245.3
Mav 35.405.3 23,074.9 8.,194.7 4,146.8 70,821.7 6,867.7 21.339.9 99,029.3 N . 3,243.3
June 35,604.7 23,212.3 8,009.0 4,146.2 70.972.2 6,856.1 21.345.3 99,173.6 2,204.1 101,377.7 3,965.6
Julvy 35,801.0 23.,429.5 8,005.1 4,095.2 '71,330.8 6,965.8 21,305.1 99,601.7 . . 4,076.5
Aug. 35,985.1 23,603.3 7.978.7 4,127.9 71,695.0 6,947.0 21,094.9 99,736.9 . . 4,076.5
Sep. 36,166.3 23,742.5 8,052.8 4,121.6 72,083.2 6,905.3 21,056.2 100,044.7 2,193.3 102,238.0 4,076.5
Oct. 36,318.2 23,948.1 8,010.8 4,117.3 72.394.4 6,898.9 21,009.1 100,302.4 . . 4,176.5
Nov. 36,530.8 24.106.5 7.998.2 4,060.2 72,695.7 6,874.7 21,014.5 100,584.9 . . 4,310.6
Dec. 36,689.3 24.496.5 8,130.1 4,073.4 73,389.3 6,864.0 21,2313 101,484.6 2,186.0 103,670.6 4,307.1
1967 Jan. 37,014.6 24,849.0 8.117.1 4,090.3 74.071.0 6,956.5 22,359.2 103,386.7 . . 4,394.5
Feb. 37,220.2 25,254.8 8,166.4 4,052.1 74,693.5 7,233.2 22,707.7 104,634.4 . . 4,557.7
Mardh 37,489.0 25.784.2 8,144.3 4,103.8 75.521.3 7,214.3 23,041.1 105,776.7 2.189.8 107.966.5 4,755.2
April 37.735.6 26,115.1 8,113.5 4.023.7 75,987.9 7.194.8 23,350.8 106,533.5 . . 4,733.5
May 38.062.2 26,525.6 8.251.6 3,997.8 76.837.2 7.179.9 23,845.8 107,862.9 : . 4,809.0
June 38,262.3 26,860.2 8,271.5 4,006.4 77.400.4 7,342.0 23.976.7 108,719.1 2,152.8 110.871.9 4,806.9
July 38,608.3 27,394.3 8,282.4 4,004.1 78,289.1 7,363.1 25,057.3 110,709.5 . . 4,812.7
Aug. 38,857.4 27,992.7 8,061.4 3,959.0 78.870.5 7.345.6 25,617.9 111,834.0 . . 4,808.9
Sep. 39,098.7 28,418.4 8,118.4 4,020.6 79,656.1 7,558.3 25,882.2 113,096.6 2,126.3 115.222.9 4,873.4
Qct. 39,499.1 28,948.0 8,348.5 4,157.0 80,952.6 7,640.6 26,176.0 114,771.2 . . 5,033.9
Nov. 39,834.4 29,444.2 8,518.1 4,200.9 81,997.6 7,770.3 26,651.3 116,419.2 . . 5,133.3
Dec. 40,008.5 29,879.2 8,557.4 4,280.5 82,725.6 7,756.0 26,077.5 )| 116,559.1 %) 2,128.6 118,687.7 %) 5,129.8
1968 Jan. 40,704.5 31,164.3 8,773.2 4,268.7 $4,910.7 7.772.4 27,079.3 119,762.4 . . 5,125.3
Feb. 41.104.1 32,022.6 8,604.2 4,224.5 85,955.4 7 733.9 27,719.5 121,408 .8 . . 5326.3
Breakdown by interest rates and taxation of yield 4)
Position on 29 February 1968 7)
(1) tax-free 4,707.8 1,599.4 30.6 — 6,337.8 75.2 60.3 6.473.3 2,118.4 | 8,591.7 —
of which at %a: |
4 to less than 4Y/s — 22.1 — — 22.1 0.7 — 22.8 2,105.2 2,128.0 —
4fs. » o 5 17.0 51.0 — — 68.0 — — 68.0 12.7 80.7 —
5 4 s 52 3,393.6 915.8 30.6 — 4,340.0 — 3.5 4.343.5 0.5 4,344.0 —
(U 1,270.7 610.5 - — 1,881.2 74.5 56.8 2,012.5 — 2,012.5 —
6 + » » 62 26 —_ -— — 26.5 —_ —_ 26.5 —_ 26.5 —
(2) tax-privileged 27.8 23.1 — — 50.9 64.1 20.0 135.0 8.0 143.0 —
of which at %:
61/2 to less than 7 26.2 23.1 — — 49.3 12.2 — 61.5 8.0 69.5 —
7 o s & 7Yz — — — — — 46.9 — 46.9 — 46.9 —
e . . 1.6 —_ — — 1.6 5.0 20.0 26.6 — 26.6 —
(3) fully taxed 36,368.5 30,400.1 8,573.6 4,224.5 79,566.7 7,594.6 27,639.2 114,800.5 2.2 114.802.7 5.326.3
of which at %: i
3 to less than 31/2 —_ 32.8 — 3.3 36.1 — - 36.1 — 36.1 —
My, o o 4 — —_ 1.0 - 1.0 — —_ 1.0 — 1.0 -
4 s o 4lfe 0.1 6.0 50.0 — 56.1 = —_ 56.1 — 56.1 —
O 0.5 146.7 397.5 235.0 779.7 —_ 50.0 829.7 2.2 831.9 —
5 » » . 5t 2,506.3 1,548.6 1,097.4 570.5 5,722.8 828.9 | 4,409.4 10.961.1 — 10,961.1 903.9
51p o & » 6 5,513.3 4,254.3 1,130.8 1,103.4 12,001.8 1,350.4 2,631.8 15,984.0 _ 15,984.0 1,190.1
. o s 62 20,680.9 14,900.8 2.774.7 1,364.8 39,721.2 3,330.4 12,256.7 55,308.3 — 55,308.3 1,337.3
6t s &« 7 2,920.1 4,093.4 828.2 472.5 8,314.2 1,107.4 3,488.4 12,910.0 — 12,910.0 1,310.5
7. e = . 72 4,677.3 5,316.4 2,283.9 448.5 12,726.1 819.6 4,777.9 18,323.6 _ 18,323.6 525.0
7Alre = » 8 65.6 75.0 7.1 25.5 173.2 68.7 25.0 266.9 —_ 266.9 59.5
8 + & = 9 4.4 26.1 3.0 1.0 34.5 89.2 — 123.7 — 123. —
i
Breakdown by maturities %)
Position on 29 February 1968
Maturity in years: (a) agreed periods to maturity®)
upto 4 73.8 1,277.0 1,790.2 934.4 4,075.4 — 1639, 9,714.6 . . .
over 4 to less than 10 128.2 1,694.8 167.9 1,405.7 3,396.6 340.2 1,060.0 4,796.8 . . .
. = 1,546.4 4,121.8 4,044.8 1,850.4 11,563.4 3,220.4 16,002.0 30,785.8 . . .
20 and more 39,355.7 24,929.0 2,601.3 34.0 66,920.0 ,173.3 5,018. 76.111.6 - . .
(b) remaining periods to maturity %)
up to 403.8 | 2,420.4 | 2,337.3 2,706.2 7.867.7 404.3 7.314.2 15,586.2 . .
over 4 to less than 10 2,666.6 6,046.3 | 4,739.8 1,472.5 14,925.2 6.044.6 15.815.2 36,785.0 . . .
,onom 25,182.1 18.660.2 1,357.0 45.8 45,2451 1,285.0 4,590.1 51,120.2 . .
20 and more 12,851.6 4,895.7 170.1 — 17,917 .4 — — 17,917.4 . . .

1) Including bonds temporarily held in the issuers’ portfolios. —
of interest-bearing Treasury bonds of the German Federal Railways.
may not add to totals because of rounding. —
%) Calculated from the month under review unti

8) Calculated from b

?) Not including the German external loans falling under the London Debts Agreement. — %) DM 246.5 million

7) For pre-currency-reform issues position as of 31 December 1967.

eginning of interest payment in accordance with the t
1| mean maturity of residual amount in circulation for redemption loans,

issued solely as security for loans taken, were deducted from the circulation in December 1967. — 4) Details
erms and conditions until final maturity of the bonds. —
and until final maturity for loans falling due en bloc. —
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V. Capital Market 5. Circulation 1) of Bonds from Pre-Currency-Reform Issues and of “Old“ Savers’ Bonds
Millions of DM, nominal value

Pre-currency-reform issues “Old* savers’ bonds Public loans Industrial | Total Nore: G':ﬁ'&?;ﬁg‘l loans
Positi Total bonds | of pre- the London Debts Agreement
at end of Bonds of Bonds of of Pre- . from | currency- Bonds of
year Mortgage Com- | specialised Mortgage Com- | specialised bank currency- Ol | pre- reform Federal Lander Private
or bonds munal credit bonds munal credit bonds reform savers curtency- | issues and| Govem- and local | issuers’
month bonds institu- bonds institu- issues bonds reform | “old” sav-| ment authorl- | bonds
tions tions issues |ers’ bonds| bonds ties
1960 568.3 96.5 47.1 328.5 16.4 96.3 1,153.1 823.1 88.2 96.7 2.161.1 | 1.981.0 249.0 523.0
1961 565.8 96.2 44.9 319.5 20.2 94.7 1.141.3 882.9 133.3 89.1 2.246.6 | 1.861.0 228.0 384.0
1962 562.9 95.6 42,9 308.6 19.8 92.1 1,121.9 925.7 159.2 78.7 2.285.5 1.717.0 218.0 377.0
1963 §55.8 95.2 40.0 295.3 26.5 03.9 1,101.7 962.3 166.8 60.9 2,291.7 | 1.683.0 187.0 300.0
1964 §55.0 94.9 36.3 2773 253 84.3 1.073.1 976.5 169.1 52.5 2.271.2 | 1.651.0 173.0 291.0
1965 560.9 96.1 32.4 266.4 24.5 82.0 1,062.3 963.3 164.6 46.6 2.236.8 1.576.0 143.0 287.0
1966 561.6 96.1 27.3 253.3 23.5 77.1 1,039.1 947.4 170.8 28.7 2,186.0 | 1.537.0 110.0 262.0
1967 562.7 95.9 24.2 239.1 22.4 72.2 1,016.5 926.5 163.1 22.5 2.128.6 | 1,481.0 99.0 207.0
1965 March 557.6 96.1 36.0 278.4 25.5 84.6 1,078.2 979.0 171.1 52.4 2,280.7 | 1,628.0 169.0 289.0
June 558.4 96.2 35.9 273.9 249 83.3 1.072.6 957.1 173.4 51.7 2,254.8 | 1.599.0 168.0 288.0
D, §58.3 96.0 34.0 266.1 24.4 81.7 1,060.5 959.3 163.1 49.1 22320 | 1.592.0 149.0 288.0
Dec. 560.9 96.1 32.4 266.4 24.5 0 1.062.3 963.3 164.6 46.6 2,236.8 | 1,576.0 143.0 287.0
1966 March 561.5 96.2 31.8 2674 34.7 $2.2 1,063.8 967.0 166.3 45.5 2,242.6 | 1.574.0 141.0 282.0
June 561.7 96.2 29.0 261.0 23.5 78.8 1,050.2 941.3 168.2 444 2,204 1.543.0 128.0 269.0
Sev. 561.4 96.2 27.6 252.8 23.3 76.9 1.038.2 945.6 169.7 39.8 2,193.3 1.540.0 126.0 267.0
Dec. 561.6 96.1 27.3 2538 23.5 77.1 1,039.1 947.4 170.8 28.7 2,186.0 | 1,537.0 110.0 262.0
1967 March 561.8 96.1 26.9 2548 23.6 77.4 1,040.6 948.9 172.4 27.9 2.189.8 1,537.0 109.0 225.0
June 562.0 96.1 253 248.5 22.8 75.5 1.030.2 922.0 173.6 27.0 2,152.8 1.504.0 107.0 223.0
Sep. 561.6 95.9 24.3 238.1 22.3 72.0 1,014.2 925.4 162.3 24.4 2,126.3 | 1.,501.0 106.0 217.0 ‘
Dec. 562.7 95.9 24.2 239.1 22.4 72.2 1,016.5 926.5 163.1 22.5 2,128.6 | 1.481.0 99.0 207.0
‘)‘ The v«;irculation includes only bonds which are being serviced according to the Securities Validation Law, the Law conceming Old Savings or the G | Law on C
of the War. .

6. Gross Sales of Fixed-Interest Securities of Domestic Issuers in February 1968
classified by categories of securities and interest rates, issue prices and maturities

Millions of DM, nominal value

bonds [ institutions '

gage bonds)

Bank bonds .
I ! Induserial Fixed-
“rate Tssue price Mor::ga:ge Comasunl Bonds of Other | (lnclug:n ofL‘J ablic 1::::;:
s (including w(:nng‘) 'P?,i,;l;:‘ 4 bank j Total convereibie autborities securities,
ship mort- : bonds ;‘ bonds) total

{a) Bonds with agreed periods to maturity of up to 4 years

412 95 to less than 96 - 4.0 — — 4.0 — — 4.0
5 97 to less than 98 — — 63.0 —_— 63.0 — 170.0 233.0
9 . & 4 99 — 7.1 20.0 — 27.1 - — 27.1
99 . » . 100 — —_ 4.0 — 4.0 - — 4.0
100, « . 101 15.0 15.0 | 210 281 | — 87.0 | — —_ 36,0 1301 [ — — 170.0 | 36.0 300.1
514 100 to less than 101 — 8.0 P - 8.0 - : — 8.0
51/2 98 to less than 100 - 81.1 —_ 15.9 97.0 — - 97.0
100 ., . o 101 —_ — — 81.1 | — - 2.5 18.4 | 25 99.5 | — — - — 2.5 99.5
6 94 to less than 95 — 1.3 — — 1.3 — — 1.3
9, » » 100 — — 11.1 124 | — — —_ — 11.1 124 | — — — — 1.1 12.4
63/4 100 to less than 101 ! 1.0 — — 1.0 - - 1.0
7 99 to less than 100 — . 0.4 —_ — 0.4 — — 0.4
Total 15.0 | 135.0 87.0 18.4 255.4 — 170.0 425.4
(b) Bonds with agreed periods to maturity of over 4 years
5 78 to less than 85 0.2 1.0 — - 1.2 — — 1.2
100, ~ » 101 0.5 0.7 0.9 1.9 — — — - 1.4 26| — — — — 1.4 2.6
51/ 82 to less than 83 2.0 2.0 — — : 4.0 — — 4.0
83 ., » . B4 1.5 0.5 - — 2.0 — — 2.0
97 4 » » 98 — 18.0 — — 18.0 — —_ 18.0
98 , » » 100 - 11.7 — 3.1 14.8 — - 14.8
100 , & » 101 5.0 8.5 | 100 422 | — — 2.0 51| 170 55.8 | — — — — 17.0 55.8
6 89 to less than 90 6.0 4.9 — — 10.9 — . — ’ 10.9
0. » » 91 3.4 6.1 7.2 —_ 16.7 — — 16.7
91 . » . 92 7.8 3.0 1.0 —- 11.8 — — 11.8
924 & . 94 8.2 12.9 —_ 21.1 — — 211
94, 4 . 96 11.3 14.6 — — 25.9 — — 25.9
9% ., » . 98 — 106.8 8.4 0.7 115.9 - — 115.9
98 ., 4 . 99 — 62.8 4.5 — 67.3 —_ — 67.3
9. , . 100 — 77.9 - 0.6 78.5 — — 78.5
100 , - . 101 — 36.7 | 115 300.5 | — 211 | = 1.3 | 115 3596} — — 8.8 8.8 | 203 368.4
612 94 to less than 95 4.4 1.0 — — 5.4 - — 5.4
9 ., . . 9 23.3 18.1 6.0 - 47.4 — — 47.4
9% . . . 97 49.0 36.8 9.3 - 95.1 — — 95.1
97 . . . 98 |251.0 71.8 — 19.8 342.6 — — 342.6
98, . . 99 23.6 241.4 0.1 3.7 268.8 — 570.0 838.8
99, . . 100 7.2 46.3 — 8.2 61.7 — — 61.7
100, , . 102 — 358.5 4.5 4199 0.6 16.0 0.4 32.1 5.5 826.5 | — —_ — 570.0 5.5 1,396.5
63/s 96 to less than 97 — 0.5 - — 0.5 — — 0.5 4
7 92 to less than 94 — 2.0 — — 2.0 —_ —_ 2.0
95 ., . . 99 — 0.2 — — 0.2 — — 0.2
100, » . 101 2.9 1.3 —_ — 4.2 — — 4.2
101, . o, 103 16.4°  19.3 6.1 9.6 | 28 2.8 — 25.3 317 | — — — —_— 25.3 31.7
¢
Total 423.7 774.6 39.9 38.5 1276.7 — 578.8 1,855.5 3
of whidi, with agreed periods
to maturity
of over 4 to less than 7 years — 133.4 4.5 0.5 138.4 — — 138.4
of 7., , , 10 ., — 23.6 — 3.0 26.6 — — 26.6
s 10, . . 15, 73.7 175.2 8.5 28.3 285.7 - 428.8 714.5
» 15, . . 20 14.6 74.1 0.7 0.6 90.0 . - 150.0 240.0
»w 20, . . 30 , 142.5 176.3 2.1 6.1 327.0 - — 327.0
. 30, . . 40 , 161.9 138.9 24.1 — 324.9 — - 324.9
» 40 years and over 31.0 53.1 ; — —_ 84.1 -— — 84.1




V. Capital Market

.
7. Gross Sales of Registered Bonds ') 8. Gross Sales of
(issued by credit institutions) Loans of Foreign Issuers )
nominal value Millions of DM?), nominal value
Bonds of ) of which, issued
Mortgage bonds | Communal specialised Other All by syndicates under
(including ship (and similar) credit bank bonds bank bonds Period Total R
Period mortgage bonds) bonds institutions German?®) | foreign*)
leadership
DMmn| p.c.?) | DM mn | p.c.t) | DM mn f p-¢c.?) | DM mn l p.c.?) | DMmn | p.c.?)
}950 44.8 30.0 E.
Total 961 12.0 — 0
) 1962 100.0 100.0 .
1960 77.4 3.3 153.3 | 137 15.4 3.1 - ‘ . 246.1 6.2 1963 160.0 160.0 .
1961 59.7 1.6 173.7 6.9 21.3 2.0 — — 254.7 35 1964 895.0 895.0 .
1962 94.4 2.3 144.2 [ 6.1 17.5 1.6 - | - 256.1 3.2 1965 1,389.2 1,300.0 89.2
1963 66.5 1.6 280.9 8.3 4.0 0.2 —_ | = 351.4 3.4 1966 1,377.4 1,303.5 73.9
1964 66.4 1.4 338.1 9.0 —_ - — - 404.5 3.4 1967 866.0 763.5 102.5
1965 540.1 125 |1.056.3 | 28.6 65.6 5.3 13.2 0.9 |1,675.2 | 157
1966 347.4 12.3 921.3 | 29.0 | 304.9 31.4 92.8 16.1 |1,666.4 | 22.0 1966 Feb
1967 284.7 7.5 780.5 12.5 94.4 6.9 27.2 ‘ 2.9 11,186.8 9.6 s 23: ; 2000 9.5
1967 June 17.3 7.9 402 96 | 310 | 205 | — | — 88.5 | 105 April i - 9.3
July 23.2 6.0 65.0 | 10.7 0.5 1.0 e 88.7 8.0 ay —- =
Aug. 102 39 49.7 7.8 6.0 8.9 _ = 65.9 6.4 June 722.3 718.5 o
Sep. 7.5 2.8 92.6 | 17.8 15.0 129 150 | 17.6 130.1 | 13.1 Tuly
Qct. 40.1 9.5 95.9 17.1 — — —_— ] - 136.0 9.8 y o 112.2 100.0 12.2
Nov. 35.4 9.3 38.9 7.2 — —_— —_ — 74.3 6.0 gus. ot — p—
Dec. 59.1 143 101.8 | 19.3 28.3 21.8 - i - 189.2 | 16.1 an 10050 150 -
1968 Jan. 95.2 12.5 119.0 8.9 3.0 1. 20 | 20 219.2 8.9 Nov. 1341 1250 Py
Feb 58.8 132 | 1367 150 52 %1 = f - 2007 | 131 Dec. s 5 91
of which, registered bonds with agreed periods to maturity of 1967 lan. 91.9 88.5 3.4
up to 4 years ) Feb. 168.8 155.0 13.8
1967 26.5 0.7 258.9 4.1 0.3 0.0 —_ - 285.7 2.3 March 197.5 160.0 37.5
April — — s
1967 June .25 1.1 23.3 5.6 - - — - 25.8 3.1 Moy 755 oo 158
Tuly - — 38.2 6.3 — - - - 38.2 3.4 June it s "
Aug — — 9.6 1.5 —_ —_ — — 9. 0.9 Tal o
Sep. —_ — 39.3 7.6 — — — — 39.3 3.9 Auu; 8. — 6.1
Qct. - - 13.4 2.4 - — - - 13.4 1.0 Sev. 64.5 0.0 4.
Nov. - - 9.2 1.7 - - = = 92 9.7 Qct. 161.7 1400 213
Dec 1.0 0.3 65 1.2 - - — - 75 0.6 Nov. 1oo0 100°0 1.
1968 Jan. 0.5 0.1 23.5 53 — —_ —_ _— g:os 52 Dec. — — —
. . 4 21.8 . — —_ - — . .
Feb 15.0 3 1968 lan. — —_— —
over 4 years Feb. 218.2 145.0 73.2
1967 258.2 6.8 521.6 8.4 94.1 6.9 27.2 2.9 901.1 7.3
. . .5 — - 62.7 7.4 -
1967 }:?ve ;:; gg ;2: :g 3(1’2 2‘1’ 0 - _ 5.5 6 1) As far as offered in the Federal Republic of Ger-
Aug. 10.2 3.9 40,1 6.3 6.0 8.9 — - 56.3 5.5 many publicly, i. e. by publishing prospectuses in the
Sev. 7.5 2.8 53.3 10.2 15.0 12.9 15.0 17.6 90.8 9.2 German press. (There were a few exceptions to this
Qct. 40.1 9.5 82.5 14.7 — — — — 122.6 8.8 principle.) —— 2?) Foreign currency amounts are con-
Nov. 35.4 9.3 29.7 5.5 — — — —_ 65.1 5.3 verted at the conversion rate laid down in the
Dec. 58.1 14.5 95.3 | 18.1 28.3 21.8 - - 181.7 | 15.5 Tespective loan terms; in the absence of such fixed
1968 Jan. 94.7 12.4 95.5 7.2 3.0 1.1 2.0 2.0 195.2 7.9 conversion rate the exchange parity is taken as
Feb. 43.8 10.0 114.9 | 12.6 5.2 4.1 - 163.9 | 10.7 basis. — *) Total amount issued. — 4) Partial amount
of loan issue taken by German syndicate members
1) Including order instruments, which likewise are not subject to approval of issue. — ¥} In per cent of or by the German sales group. (From 1960 to 1964
total sales in the bond category concerned. ] coverage incomplete.)
9. Gross Sales of Fixed-Interest Securities of Domestic Issuers 10. Sales of Shares?)
Issue values and average issue prices 1) of Domestic Issuers
Mortgage Industrial R i .
bonds Communal Bonds of Other bonds Loans [Fized- NM{“ Issue | Aver
: (and specialised X N ey interest nal- Tu age
(including P - bank (including of public o Period 1 value (4o
. similar) credit . " securities, value sue
ship mort- P bonds convertible authorities . rice t)
bonds) bonds institutions bond total - price
Period gage bonds . onds) DM million p.c.
Aver- Aver- Aver- Aver- Aver- Aver- Aver-
Issue | age | Issue | age | Issue | age | Issue | age | Issue age | Issue | age | Issue age 1960 1.904.5 | 2,792.5 | 146.6
value | issue | value | issue | value | issue | value | issue | value | issue | value | issue | value | issue 1961 2,192.4 | 3,295.7 | 1503
DM mn | price | DM mn | price | DM mn | price | DM mn | price | DM mn | price | DM mn | price | DM mn | price 1962 1,506.7 | 2,195.9 | 145.7
p-c. P.c. p.c. P.C. p.c. P. €. p.c. 1963 1.015.7 | 1,318.8 129.9
; 1964 1,608.4 | 2,243.0 | 139.4
1961 3,576.4 | 98.2 |2.475.7 | 98.8 [1,034.1 | 98.4 | 986 | 98.6 | 315.6 | 98.7 | 1.979.4 | 99.4 | 9.479.5| 98.7 1o5s 24T 3sT ) 1458
1962 4,044.5 | 98.7 {2.,342.7 | 98.9 |1,115.4 | 99.4 | 397.7 | 99.2 |1,071.2 | 99.5 | 2.773.1 | 99.7 | 11.,744.6| 99.2 1967 13061 | 10062 | 1363
1963 4.051.6 | 99.5 [3,380.0 | 99.5 | 1.845.6 | 99.3 | 957.4 | 98.8 |1.541.3 | 99.3 | 4,564.8 | 99.7 | 16,3407 995 »326- »906- :
1964 4.752.9 | 98.9 [3.743.9 | 99.3 [1.747.1 | 98.4 [1.,421.5 | 98.6 | 967.9 | 99.4 | 4.079.4 | 98.6 | 16.712.7 958 1965 Nov. 70.1 71.21 1016
1965 4.154.7 | 95.9 |3,564.0 | 96.6 | 1,217.7 | 98.0 (1.357.0 | 97.4 | 578.0 | 98.7 3.,518.0 | 98.0 | 14.389.4| 97.0 Dec. 2407 | 3075 | 1278
1966 26317 | 92.8 |3.001.8 | 94.4 92371 | 95.0| 5532 | 96.1 | 2295 | 99.1 {1.574.4 | 98.2 | 8.913.7| 94.8
1967 3,666.7 | 97.0 [6,097.1 | 97.6 | 1,324.8 | 97.5| 915.6 | 98.8 | 1.106.2 | 99.0 | 6.303.0 | 98.3 | 10,413.4| 97.8 1966 {;n. 357.2 | 399.1 | 111.7
1965 Aug. 2219 | 944 2482 | 966 416 99.3 71.6 | 957 | — — 59.4 | 98.0 642.7| 96.1 Nfal:fdn 217.9 | 370.1 | 169.9
ep. 2863 | 96.4 | 2373 | 968 63.4 | 98.4 523 | 969 | — - 56.8 | 98.2 696.1| 96.9 Aveil 93.3 | 1037 ) 111.2
Oct 3294 | 95.1| 1493 | 964 220 | 94.8| 704 | 986 | — — 3203 | 98.2 891.4| 96.7 Moy 226.2 | 243.9 1 107.8
Nov. 2825 | 95.6 | 2417 | 972 955 | 97.6| 881 | 98.8 400 | 980 3300 | 97.9| 1.006.8 97.2 Tany 151.3 | 271.6 | 179.5
Dec. 33206 | 95.1| 2308 | 96.0| 734 962| 704 | 97.4| — — | 2108 | 978 918.0| 96.2 Tuls 2049 ) 2862| 154
1966 Jan, 468.6 | 95.0 | 389.1 | 94.5| 2412 | 97.9 88.3 [ 96.0| — — 402.4 | 98.1 | 1.589.6| 96.2 Aur. 135.8 | 205.5| 151.3
eb. 1993 | 94.9| 2653 | 96.7 85.8 | 96.2 826 979 — - 213.7 | 98.5 846.7| 96.8 Sep. 454 549 | 1208
Mardh 203.7 | 95.8) 192.8 | 96.2 64.7 | 95.7 79.5 | 98.3 — — 326.3 | 97.6 867.0| 96.8 Qct. 2004 | 2854 142.4
Avpril 1535 | 94.2 | 201.1 | 96.4 279 | 96.5 472 | 97.1 | 1119 | 980 124 | 100.0 554.0| 96.2 Nov. 58.3 714 | 1225
May 216.4 | 92.8 203.6 | 94.8 23.1 | 98.7 18.1 | 96.7 — - 6.4 (100.0 467.6| 94.2 Dec. 144.5 180.8 125.1
June 1914 | 50.2 | 1896 | 94.4 25.9 | 95.9 390 | 97.7 | — — 1222 100.0 458.1| 93.1
uly 197.8 | 89.3 | 265.9 | 92.5 40.4 | 89.3 120 | 933 117.6 |100.0 4.6 |100.0 668.3| 92.6 1967 Jan. 266.1 | 503.5| 189.2
Aug. 180.2 | 89.6 | 220.3 | 92.9 57.4 | 92.7 54.6 | 93.1 — — 12.8 |100.0 525.3| 91.9 Feb. 65.5 84.7 | 129.3
Sep, 213.6 | 91.1 1 220.9 | 92.6 | 115.1 | 835 23.9 | 93.4 — - 21.0 |100.0 594.5| 91.5 March 13.6 14.4 | 106.4
Oct. 166.8 | 92.0 | 233.5 | 93.0 68.2 | 93.6 2211 953 — — 20.7 | 100.0 511.3| 93.1 April 69.5 84.2 | 121.1
Nov. 208.1 | 91.7 | 1934 | 92.7 122 | 93.7 173 | 93.9| — - 50.2 | 99.0 1812 92.9 May 65.6 752 | 1148
Dec. 2323 | 947 | 4263 | 95.3| 1612 | 96.9 386 | 952 — - 491.7 | 98.0 | 1.350.1| 96.4 June 142.8 | 1757 | 123.0
1967 Jan. 3126 | 95.1 | 442.6 | 953 | 404 | 938 796 | 97.2| 116.4 | 97.0|1,250.3 | 98.4 | 2.250.9| 97.1 k‘lv 620 $3| 182
Feb 2158 | 96.7 | 448.7 | 96.3 | 167.7 | 97.2 | 52:8 | 98.2 | 301.2 [100.0 [ 426.90 | 98.0] 1.513.1| 97.6 Ce. 114. 1 102
March | 2683 | 96.6{ 5794 | 97.5] 300 | 991| 663 | 992 | — — | 3542 | 97.6| 1.29822| o7.5 & 1693 | 2353 | 143
Avril 2537 | 97.9) 406.9 | 979 41 ] 957 2471001 | ~— — | 31333 | 97.4 | 1.03277| 978 Nt 359 37.01 162.8
May 349.1 | 97.5] 4909 | 98.5 | 1476 | 97.9 299 {1005 | — — | 5304 | 986 1.547.9 98.3 Doy 72.3 | 129.91 179.6
}une 2124 | 75| 4106 98.1| 147.0 | 97.1 SL7 | 99.6 | 173.1 | 989 167.3 | 98.6 | 1.162.1) 98.1 ec. 324.6 | 3583 | 1104
uly 374.1 | 97.0 | 5901 | 97. 515 | 97 65.1 | 98.7 40.4 51,1661 | 98.3 | 2.287.3| 97.9
Aug 2546 | 972 | 6253 | 984 | 637 | 949 645 | 989 | — — | Verals | 987 | 1622.7| 982 1968 lan. 1739 2632 148
Sep. 2587 | 97.1 | s512.8 | 98.4| 113.2 | 97.1 84.5 | 99.0 | 228.8 | 99.5| 284.7 | 98.3 | 1,482.7) 98.2 : : : :
Oct. 411.6 | 97.5| 54800 | 97.5| 2545 | 985 | 147.0 | 98.8 98.5 | 98.5 | 511.7 | 98.2 | 1.971.3| 97.9
Nov. 3703 | 97.2| 530.0 | 97.6 | 1790 | 985 | 1307 | 98.6 | 1478 | 985 5093 | 986 1,867.1| 98.0
Dec. 3855 | 96.4| 511.8 | 97.2| 1261 97.3| 1188 | 98.9| — — 135.2 | 981 | 1,277.4| 97.2 1) Share issues against cash payment
1968 Jan. 734.1 | 96.3 11,298.1 | 97.4 | 259.6 | 97.9 99.3 | 99.2 49.3 | 98.5 [1,188.6 | 98.7 | 3,629.0| 97.7 (including share issues out of com-
Feb 4247 | 96.8| 8905 | 97.9| 1233 | 97.1 560 | 985 — — 736.2 | 98.3 | 2,230.7| 97.8 pany profits) and exchange of con-
vertible bonds. — *) See footnote 1)
1) Average sales prices, weighted with the nominal values which are reported in thousands of DM. to Table V 9.
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V. Capital Market

11. Change in Share Circulation
Millions of DM, nominal value

Increase during period under report Decrease during period under report N
due to: due to: . Net
b
Contri- or circulation
Trans- Trans-
bution Contri- > A net at end
Period Cash Exd;e;nge l‘:“‘e Contri-  of shares, | bution M::ﬁ:r' for;x::x:on VS:;";H Red:ction M::ff’ ’ m";“:;m" decrease of
payment con- bonus bu;lfon I ﬁ,‘:::’g o:l’: er transfer other of capital, transfer other d:ii:g m‘:
Yy vertible | shares | cldms (GmbHhold-| real o legal RM and of legal | Ulder | report
bonds D) = assets form of capital [liquidation| assets form of
: | ngs, and | values corporation corporation| "*POrt
the like
1960 1.900.0 4.5 1.143.8 103.3 107.2 75.2 279.6 738.8 11.0 29.0 328.5 155.7 +3,850.2 31.702.9
1961 2,181.6 10.8 1,007.8 158.5 52.6 2.4 55.7 23.3 144.2 9 43.8 19.2 199 +3,374.8 35,077.7
1962 1.484.5 22.2 141.8 175.6 §6.0 281.4 23.5 176.9 4.1 37.4 87.5 58.9 42,1822 37,259.9
1963 1.013.7 2.0 202.3 33.7 35.1 17.6 123.3 262.9 1.4 88.6 138.0 55.9 +1.409.5 $,669.4
1964 1.566.6 41.8 182.2 156.3 336.8 219.9 61.4 29.9 12.3 21.2 16.3 112.5 +2.457.2 41,126.6
1965 2.630.6 15.3 1.028.2 323.9 21.2 117.4 85.0 73.6 3.5 259.1 1343 168.3 | +3.737.0 | 44.863.6
1966 2,019.7 17.7 488.7 302.0 226.9 162.7 136.2 15.6 2.2 296.9 396 393.3 +2,641.9 47,505.5
1967 1.393.4 2.7 523.6 93.6 51.1 15.1 37.6 13.8 2.5 136.5 55.2 311.8 | +1,629.9 | 49.135.4
1965 Nov 70.1 -_ 1.3 3.3 -_— — 2.0 17.3 3.0 5.3 — + 917 44,843.5
Dec 240.7 — 5.0 2.7 — -— 48.5 10.0 0.1 67.7 125.0 94.2 + 201 44,863.6
1966 Jan. 357.2 -— 6.4 88.6 0.0 16.9 99.6 1.3 2.0 8.5 0.3 88.0 4 475.2 45,338.8
b. 217.9 —_— 3.3 20.2 27.4 80.4 —_— 1.0 — 0.2 0.7 30.5 + 318.8 45,657.6
March 93.3 —_ 6.0 —_ — 359 —_— 1.2 —_ 22.1 —_ 13.3 + 101.0 | 45.758.6
April 212.0 14.2 0.3 4.0 —_ 0.8 —_ _— —_— —_— 2.0 8.7 4 2206 45,979.2
ay 148.2 3.1 12.2 23.7 —_ 10.0 — 0.1 — 9.6 —_ 100 |+ 1777 | 46,156.9
June 204.5 0.4 57.9 —_ 5.0 1.0 10.0 10.0 — 0.1 10.5 74.7 + 5 46,361.4
July 202.2 - 192.0 — 194.0 — -_— —_ -_— 8.5 3.5 46.0 + 5302 46,891.6
ug. 135.8 _— 70.6 155.0 ! -— - 0.5 2.0 — 150.1 0.1 48.0 + 1657 47,057.3
Sep. 45.4 —_— 14.8 -_— —_— 13.7 —_ -_— 0.1 46.2 — 12.6 + 1532 47,072.5
Oct. 200.4 - 114.8 6.0 0.5 bl _— —_ _— 8.6 —_ 26.7 + 2864 47,358.9
Nov. 58.3 - — - - - — - —_ — 4.5 3. + S0 47,409.2
Dec. 144.5 - 10.4 4.5 -— 3.0 26.1 _— 0.1 43.0 18.0 31.3 + 963 47,505.5
1967 Jan, 265.4 0.7 12.6 54.6 1.0 13.9 —_— —_ _— 0.0 -_— 43.1 + 305.1 47,810.6
Feb. 65.5 - 123 - 150 0.5 - - — — — 135 |+ "79.8 | 47.890.4
March 12.0 1.6 264.1 2.5 25.0 - - — — 23.6 —_ 2.1 |+ 2795 | 48,169.9
April 69.5 — 4.9 _ -— — —_ —_ 2.5 1.5 — 0.7 |+ 747 | 48,2446
ay 65.2 0.4 31.4 e -— - — —_— _— 7.7 —_ 4.7 + 846 48,329.2
June 142.8 _ 42.9 - —_ - 25.0 —_ — 10.9 313 8.0 |+ 160.5 | 48.489.7
July 62.0 - 47.6 — - - 1.0 3.0 — 6.7 0.3 167.6 |— 61.0 | 48,428.7
ug. 114.8 -_— 36.9 3.8 5.0 — 4.2 1.5 —_— 16.0 3.6 19.8 4 136.8 48,555.5
Sep 164.3 — 52.8 —_ 4.0 — —_ 8.5 -— 5.2 20.0 21 |+ 2023 | 48.757.8
Oct. 35.0 —_ 13.6 15.6 1.1 — —_ -— —_ 43.4 —_ 37 |+ 182 | 48.776.0
Nov. 72.3 - 0.1 4.8 0.0 0.0 —_ 0.1 — 0.1 - 9.4 |+ 678 48,8438
Dec. 324.6 — 4.4 12.3 his 0.7 7.4 0.7 — 214 — 37.1 | + 201.6 | 49,135.4
1968 Jan. 173.9 — — 10.0 57.7 0.6 —_ — —_ 0.4 — 9.6 |+ 23227 49.367.6
Feb. 327.7 0.2 1.5 — 35.0 26.8 — 1.0 — 3.7 1.8 16.8 |+ 3699 | 49,7375
1y Including share issues out of company profits. — ) Issued under the Law on Capital Increase out of Company Reserves and on the Profit and Loss Account, dated 23 December
1959 (Federal Law Gazette I, p. 789) and the Companies Law, dated 6 September 1965, Arts. 207 to 220 (Federal Law Gazette I, p.1089), respectively. — ¥ Including DM 102.8
million by which amount the actual conversion of the share capital of Saarland joint-stock companies exceeds the provisional conversion effected in June 1959 at the rate of
ffrs 100 = DM 0.8507.

12, Index of Share Prices
31 December 1965 = 100

Other brandhes of
Producing industries economic activity
Power, mining, iron and Industries (other ¢han mining, iron smong
among steel industry and steel industry, and bniidlng) which:
Period 1) Total l;‘;::l’:f' . among which: among whidh:
shares Total Building Total | o mer.
Total | Power, Toal | -G | Medan- | g5, | Electr- cial
and steel Farben ical cal
water vehicle
supply industry suc- engi- puildin engi-
etc. cessors neering 2 neering
1960 134 —_ 137 150 111 194 133 118 186 126 103 86 118 139
1961 138 —_ 140 147 132 166 138 120 198 142 113 100 128 156
1962 107 — 108 119 118 124 104 85 135 110 104 98 104 118
1963 107 — 108 114 124 104 105 91 127 119 102 119 102 114
1964 120 — 122 133 130 129 116 105 145 127 109 146 113 127
1965 109 117 110 13 | 12 115 108 108 117 110 103 118 1 110
1966 94 94 93 0 94 81 95 94 93 97 91 93 96 104
1967 97.6 92.3 96.8 95.9 109.0 78.9 97.0 94.3 99.8 102.5 95.1 107.5 101.6 117.3
1965 Nov 102 109 103 104 103 106 102 104 105 102 103 101 100 101
100 104 101 101 101 101 101 101 101 101 101 100 100 100
1966 Jan. 104 107 104 103 104 102 104 105 104 104 105 103 103 106
Feb. 105 107 105 102 105 97 106 107 104 103 108 105 108 115
March 104 106 103 100 102 95 105 104 104 102 106 105 108 117
April 102 102 101 98 99 90 102 102 100 102 102 102 105 114
May 97 99 97 94 95 83 99 96 97 99 98 97 98 106
June 92 94 92 89 90 80 93 89 92 97 90 92 93 100
July 87 87 86 83 87 75 87 85 87 94 - 83 87 89 96
Aug 87 88 87 84 89 74 88 87 88 93 81 86 89 98
Sep. 89 89 89 85 92 73 91 92 89 95 83 87 91 103
Oct 87 85 87 82 91 67 89 89 85 93 81 84 89 101
ov 85 82 85 81 88 66 86 87 81 92 78 80 86 100
Dec 85 79 85 81 91 64 86 87 83 92 79 85 90 105
1967 Jan. 85 79 84 83 93 66 85 83 86 88 80 88 90 106
Feb 91 83 90 89 100 74 % 89 93 90 29 96 96 113
March 92 86 91 92 102 76 91 89 94 92 90 101 98 115
Avril 92 85 91 91 ! 102 75 91 89 92 92 89 101 97 110
May 90 81 89 89 100 73 89 87 92 92 86 100 93 10§
June 89 81 89 88 100 71 88 83 92 95 85 101 91 101
July 91 81 89 102 73 91 84 94 101 88 1 93 103
Aug 102 97 101 9 113 82 102 97 105 112 103 111 104 117
Sep. 105.9 103.4 105.6 1047 119.4 87.6 105.8 102.1 110.1 116.7 104.6 117.4 107.2 123.9
Oct 106.8 102.8 106.3 105.4 121.1 87.7 106.4 105.1 107.6 114.3 105.2 118.7 109.8 128.6
Nov 112.2 110.1 111.1 108.6 126.6 88.1 111.8 110.8 115.1 117.4 110.6 123.6 118.4 139.4
ec. 114.3 117.9 1130 111.5 129.0 93.1 113.2 112.0 116.3 120.0 110.9 128.7 122.1 146.2
1968 Jan. 121.1 128.7 120.2 118.7 134.8 100.5 120.5 116.8 124.7 131.8 119.3 131.3 126.7 155.0
Feb 121.8 128.4 121.1 118.4 135.3 98.0 121.9 118.9 124.9 131.6 122.1 132.4 126.0 155.7
Source: Federal Statistical Office. — 1) Monthly data computed from the prices as quoted on the four bank-return dates of each month, annual data computed from the monthly
figures.
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V. Capital Market

13. Price, Dividend and Yield of 14. Turnover on Stock Exchanges 1) 15. Capital Accruing %)
Officially Quoted Shares Fixed-interest DM shares) at the Investment Funds
Federal area except Berlin DM securltles®)
Capital accruing
Period Index of Index of Period DM mn
End of year . A"‘il{ "l“"i o nominal Average nominal Averafe

¢ month Price | Dividend | Yield values price) values price?) 1957 182.8

— (1962 = 100) (1962 = 100) 1958 500.5

1%0 3o

96/

e 104 44 28 1960 115.9 . 149.6 . 1961 2295

1951 203 %0 R 1961 118.0 101.5 118.2 499.6 1962 224.2

loge 3 s FET 1962 100.0 99.6 100.0 386.9 1963 192.6

1955 158 et HeH 1963 111.7 99.1 93.4 368.9 1964 372.8

1935 41 o538 329 1964 187.8 98.5 117.6 351.3 1965 3825

lats i 105 L 1965 198.7 95.2 83.8 323.5 1966 3430

iseo & | En | ik ioee e | o | md | 3

. X .

1961 529 1317 2.49 : 8 1965 Sep. 230

1oes 2| g | in o | gms | oms | me | s or i3

1964 430 13.24 3.08 ec 94. 89. 28 : :

1965 335 13.20 3.94 1966 Jan. 173.5 93.2 100.5 309.4 o 3.3

1966 279 13.25 4.76 eb. 1303 940 97.1 307.3 1966 Jan. 64.9

1967 372 13.00 3.50 Marc 179.6 93.8 87.7 285.1 Mo 62.6

Avpril 196.1 927 1301 2353 ar 0.0

1966 Feb. 359 13.46 3.75 April 22.7
Mo 35 B 3 ay 192.0 92.9 159.6 242.3 o 37
Antil 333 1339 395 June 213.1 91.0 112.2 267.0 Tune 101

ay 321 1323 4712 v 183.7 L9 93.6 260.9 Tuly 15.8
ay n 132 by ug 160.7 90.6 103.8 250.5 'y ]
june 295 1314 e Sep 164.9 93.5 103.2 244.0 goe. 12

ug 288 1337 4.60 Qet 134.5 9.5 88.5 229.1 Oct 143
s 297 1330 14 Bov jers FoH 516 328.2 Nov. 242

ct 278 13.24 47 : ec. 327

ov. 279 13.24 4,74 1967 Jan. 204.9 92.3 124.7 224.1 1967 1
Dec. 279 13.25 4.76 Jfdeb. 4 177.; 92.9 1347 2449 b §g~g

ar 235, 97.4 121. 23 . -

1967 Jan. 28 151 429 Apri 26279 95.3 1012 23121 Mardy 392
Mardh 300 1390 3% May 221.9 95.5 97.7 220.1 pri EFE
Avril 289 1328 4 June 234.0 96.0 92.3 234.6 Pav 205
May 290 1361 135 July 323.6 95.7 119.2 228.2 Tone 4
Tune 383 1288 455 ug 387.0 96.5 268.5 250.8 i 32

uly 300 1787 P Sep 479.8 96.3 250.0 257.3 e 331
Aug 330 1367 397 Qct 839.7 96.3 2020 268.1 A 321
Sep 319 1395 383 Nov 4012 95.8 237.7 2983 e 322
Oct 310 1298 371 Dec 353.1 95.7 193.2 266.7 Doy H

ov 363 12.95 357 1968 Jan. 476.2 96.4 329.1 301.2 ’ ’
Dec 372 13.00 3150 Feb. 255.7 95’8 187.2 305.7 1963 Jﬁ'{) 108.1
1968 Jan. 389 13.04 3.35 . .
Feb. 389 13.03 3.35 *) Exchange and outside brokers’ turnover in securities on the stock
exchanges in the Federal area (except Berlin), — %) Securitles of 1) Caleulated from changes in cit-
domestic issuers only, excluding convertible bonds, — %) Without culation of units and in monthly.

Source: Federal Statistical Office subscription rights, 1 d mining sh. righ it vri ¥

. ubscription rights, insurance and mining shares, enjoyment right average unit price of each Fund,
certificates, etc. — ¢) Average price of securities actually sold.

16. Yields of Fixed-Interest Securities 1)

per cent
\
Fixed- Bonds of Fixed- Bonds of
: . ther . Loans of || . o Other Loans of
interest specialised| < Industrial interest specialised Industrial
Period securities, Mortgage | Communal | °F credit bank boxsxdl public securities Mortgage | Communal | *P credit bank bonds public
1 bonds bonds ; bonds y; authori- ’ onds bonds : bonds r; authori-
total institu- 3 ties total institu- ) ) t
) tions 2) tions aid
Securities in circulation®) Securities initially placed during month under review 8)
|
1958 6.5 6.4 6.5 6.6 . 6.7 6.6 . 6.3 6.7 . . i 6.9 ’ .
1959 5.8 5.8 5.8 5.7 . 5.8 5.8 . 5.5 5.6 . . . .
1960 6.3 6.3 6.4 6.2 . 6.2 6.4 . 6.6 N . . bt .
1961 5.9 6.0 6.0 6.0 . 5.9 5.9 . 5.9 5.9 . . . .
1962 6.0 6.0 6.1 6.0 . 6.0 5.9 . 6.0 6.0 . . . .
1963 6.1 6.1 6.2 6.1 . 6.0 6.0 . 6.1 6.1 . . . .
1964 6.2 6.2 6.2 6.2 Il 6.2 6.2 . 6.1 6.1 . . . .
1965 6.8 6.7 6.7 6.6 . 7.0 7.1 . 7.0 7.0 . . . .
1966 7.8 7.6 7.6 7.4 . 7.9 8.1 . 7.9 3.0 . . . .
1967 7.0 7.0 7.0 7.0 . 7.2 7.0 . 7.0 7.0 . . . 7.0
1965 Feb. 6.4 6.3 6.3 6.3 . 6.4 6.5 6.2 6.4 6.3 6.1 . — —
Mar 6.4 6.4 6.4 6.3 . 6.5 6.5 6.4 6.4 6.4 6.5 . 6.4 —
Avpril 6.5 6.4 6.4 6.3 . 6.6 6.6 6.6 6.5 6.4 6.6 . — 6.7
May 6.7 6.6 6.6 6.5 . 6.9 6.9 6.9 6.7 6.6 — . — 6.9
June 6.8 6.7 6.7 6.7 . 7.0 7.1 7.1 6.9 7.0 7.2 . —_ 7.1
July 6.9 6.8 6.8 6.7 . 7.1 7.2 7.2 7.2 7.3 7.2 . - 7.1
Aug. 7.0 6.9 6.9 6.8 . 7.2 7.3 7.4 7.4 7.4 — . — —
Sep. 7.1 7.0 7.0 6.9 . 7.3 7.4 7.4 7.4 7.4 7.2 . - —
Oect. 7.2 7.1 7.1 6.9 . 7.3 7.5 7.4 7.5 7.5 —_ . — 7.3
Nov. 7.3 7.1 7.2 7.0 . 7.4 7.5 75 7.5 7.5 7.5 . 7.4 7.4
Dec. 7.4 7.2 7.2 7.0 . 7.6 7.7 7.6 7.7 7.7 7.6 . —_ 7.4
1966 Jan, 7.3 7.2 7.2 7.0 . 7.5 7.6 7.6 7.7 7.7 7.4 . — 7.4
Feb. 7.3 7.2 7.2 7.0 . 7.5 7.6 7.6 7.7 7.7 7.7 . —_ 7.3
March 7.4 74 7.2 7.1 . 7.6 7.7 7.6 7.7 7.7 — . - 7.4
Avril 7.6 7.4 7.4 7.2 . 7.9 8.0 7.7 7.9 7.7 7.7 . 7.5 —
May 7.7 7.6 7.5 7.3 . 8.0 8.2 7.8 7.9 7.8 7.4 . -_— —_
June 7.9 7.7 7.7 7.5 . 8.2 8.4 8.0 8.0 8.0 7.5 . _— —
July 8.1 8.0 8.0 7.7 . 8.3 8.6 8.3 8.4 8.3 8.4 . — ——
Aug. 8.1 8.0 8.0 7.7 . 8.2 8.6 8.6 8.5 8.8 8.5 . —_— —
Sep. 8.1 8.0 8.0 7.7 . 8.2 8.5 8.5 8.3 8.6 8.8 . —_ —
Oct. 8.0 7.8 7.9 7.6 . 8.1 8.4 8.1 8.0 8.0 9.0 . — —_
Nov. 7.9 7.9 7.9 7.5 . 8.1 8.2 7.9 7.7 8.1 7.6 . —_ —
Dec 7.6 7.5 7.6 7.4 . 7.8 7.7 7.6 7.4 7.7 7.7 . — -
1967 Jan. 7.4 7.3 7.3 7.4 . 7.6 7.5 7.6 7.5 7.7 7.8 . 7.5 7.7
Feb. 7.3 7.2 7.3 7.3 . 7.5 7.4 7.5 7.4 7.5 7.6 . — 7.6
Mardh 7.2 7.1 7.2 7.2 . 7.4 7.2 7.3 7.3 7.4 —_ B —_ 7.3
Avril 6.9 6.8 6.9 6.9 . 7.1 6.9 7.0 6.9 7.0 — . _ 7.0
May 6.8 6.8 6.8 6.8 . 7.1 6.9 6.8 6.8 6.8 6.7 . —_ 7.0
June 6.9 6.8 6.9 6.9 . 7.1 6.9 6.7 6.7 6.7 6.4 . 6.7 6.8
July 6.9 6.9 6.9 6.9 6.7 7.1 6.9 6.8 6.7 6.8 6.8 6.5 6.9 6.8
Aug. 6.9 7.0 7.0 6.9 6.6 7.1 6.8 6.8 6.8 6.8 6.9 6.7 —_ 6.9
Sep. 6.9 7.0 7.0 6.9 6.6 7.0 6.7 6.8 6.8 6.7 6.9 6.6 ' 6.8 6.8
Oct, 6.9 7.0 7.0 6.9 6.6 7.1 6.7 6.8 6.8 6.7 6.8 6.6 6.8 6.8
Nov. 7.0 7.1 7.1 6.9 6.6 7.1 6.8 6.7 6.8 6.6 6.8 6.5 6.7 6.9
Dec 7.0 7.1 7.1 6.9 6.5 7.1 6.8 6.8 6.9 6.8 6.9 6.4 —_ 6.8
1968 Jan. 6.9 7.1 7.1 6.8 6.4 7.0 6.7 6.8 6.9 6.8 6.7 6.7 6.9 6.8
Feb. 7.0 7.1 7.1 6.8 6.4 7.0 6.7 6.8 6.9 6.7 6.8 6.7 — 6.8
Y All fully taxed securities quoted on stock exchanges with agreed periods to maturity of over 4 years. Calculation based on sverage prices — until end-March 1966 ascertained
from daily quotations, from April 1966 onwards from the quotations as on the bank-return dates — and on the following maturities: the shortest maturity for high-interest
securities prematurely redeemable; the remaining period to maturity for bonds maturing en bloc; and the mean maturity in all other cases. — ?) Until end-June 1967 without
“Other bank bonds*, — %) Included as from July 1967 only. — 4) Without convertible bonds, —. F) Weighted with circulating amounts at nominal values, — 8 Weighted with
amounts placed, at nominal values.
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.
17. Average Prices of Fully
Mortgage bonds Communal bonds
Period
5 %s 513 % \ 6% \ 6thh 7% 7% 8% 5% s2% 6% 62 % 7% ‘ 7Y % 1%
1960 90.0 92.6 95.0 99.4 100.9 102.0 102.0 90.2 92.6 95.0 99.5 100.7 101.7 100.9
1961 93.3 97.1 100.1 101.3 102.0 102.3 102.5 93.1 97.0 100.0 101.4 101.7 101.8 .
1962 91.1 95.7 100.0 101.0 101.5 101.§ 102.7 91.0 95.6 99.9 101.0 101.3 101.3 -
1963 89.8 93.9 99.2 100.8 100.9 102.3 102.1 £9.8 94.0 99.2 100.6 100.7 101.2 —_
1964 89.2 93.5 98.8 100.5 100.9 102.9 101.9 89.1 93.6 98.9 100.5 100.6 101.9 —
1965 85.8 88.6 92.4 92.8 99.4 101.4 101.3 85.8 89.1 92.8 97.2 99.0 102.2 —
1966 79.4 80.8 84.1 90.9 93.0 98.7 100.6 793 81.5 84.9 89.7 92.9 99.5 -—
1967 81.9 85.1 90.9 96.3 99.6 101.1 100.6 1.7 85.6 91.2 96.1 99.4 100.8 -—
1966 Jan. 83.0 84.9 87.9 23.9 96.1 100.3 101.5 82.8 85.3 88.5 93.2 96.0 101.0 -_—
Feb. 82.9 84.6 87.9 3.9 96.1 100.5 101.3 82.7 85.1 8.4 93.1 96.1 100.9 -
March 82.8 84.4 87.6 93.7 96.1 100.4 100.8 82.7 85.0 88.2 93.0 96.0 100.9 —_
Avpril 81.7 83.0 86.3 93.2 95.4 100.2 100.9 81.7 $3.8 87.2 923 95.3 100.8 .
May $0.5 81.5 84.3 2.0 93.9 99.9 100.8 $0.6 82.4 85.4 91.1 94.0 100.4 —_
Tune 79.3 80.4 82.5 90.7 91.8 98.9 100.4 793 81.3 83.7 89.4 915 100.3 —
Tuly 77.2 78.4 80.8 £9.2 89.8 96.9 100.0 77.4 79.4 82.1 87.6 89.7 98.7 -
Aug. 76.6 77.7 $0.4 83.3 89.1 96.6 100.0 76.6 78.7 81.4 86.3 89.2 98.2 —
Sep. 76.7 77.8 81.1 882 89.9 97.1 100.3 76.6 78.7 81.8 86.2 90.1 98.3 -
Oct. 76.8 78.1 82.4 $9.6 91.6 97.4 100.5 76.6 78.9 $3.0 86.9 91.5 98.6 —
Nov. 76.8 78.1 82.4 8.7 9.7 97.7 100.2 76.5 78.8 83.0 87.0 91.5 98.8 —_
Dec. 78.3 80.4 85.8 90.6 94.6 98.6 100.3 78.2 81.0 86.2 90.0 94.3 97.8 —_
1967 Jan. 80.6 83.1 £8.4 9.6 96.2 99.5 100.4 80.5 83.8 88.7 92.2 96.1 98.7 —_
Feb., 80.9 83.3 88.7 93.0 96.7 100.3 100.5 .80.9 $3.9 89.0 92.6 96.6 99.9 —_
a 81.8 84.4 90.0 94.1 97.8 100.4 100.6 81.5 $4.7 90.1 93.5 97.6 100.3 —
Avpril 83.2 86.6 93.2 96.4 99.8 100.7 100.8 82.6 86.7 93.1 96.0 99.6 100.9 —_
Mav 83.0 86.9 93.2 97.4 100.5 101.0 100.8 82.6 87.1 93.4 97.3 100. 100.8 —
Tune $2.9 86.7 92.7 98.0 100.8 101.7 100.6 82.6 87.0 92.9 97.9 100.5 100. -
Tuly 82.4 86.0 91.6 97.6 100.7 101.8 100.5 82.4 | 86.4 92.0 97.6 100.5 101.4 —_
Aug. 82.2 85.6 91.2 97.5 100.6 101.9 100.5 82.1 86.2 91.6 97.3 100.4 101.0 —_
Sep. 82.0 85.3 90.9 97.5 100.6 101.9 100.7 82.0 86.1 91.3 97.2 100.4 101.1 -—
Qct. 81.5 84.9 90.5 97.4 100.5 101.7 100.7 81.7 85.6 90.9 97.2 100.4 101.5 -
Nov. 80.9 84.4 90.0 97.1 100.5 101.5 100.7 81.1 85.0 90.5 97.0 100.3 101.5 -—
Dec 81.0 84.3 89.9 97.1 100.5 101.4 100.7 81.1 84.9 90.5 97.1 100.4 101.2 —
1968 Jan. 81.2 $4.4 90.1 97.2 100.9 101.6 100.9 81.3 85.1 90.7 97.5 100.7 101.2 —
Feb. 80.9 84.0 £9.9 97.1 101.1 101.9 101.0 81.1 84.8 90.4 97.6 100.9 101.2 —

1) The categories specified comprise all fixed-interest securities with agreed periods to

maturity of over 4 years quoted on the stock

exchange. Until end-March 1966 monthly figures

18. Investment
Inventory value?®) l Number of
1967 1963 '
Company Fund 1960 1963 1962 1963 1964 1965 1966 1967 1960 1961 1962
Dec. Jan. I Feb.
Millions of DM Thousands
Allfonds Gesellschaft fiir Allfonds 55.0 87.0 901 | 114.4| 1521 | 1591 | 1527 | 2174 | 217.4| 2255 | 2263 445.0| 2,120.0| 2,735.8
Investmentanlagen mbH,
Minchen
ADIG Allgemeine Deutsche Adifonds 194.7 180.0 138.9 149.7 155.3 135.8 118.7 198.8 198.8 212.8 215.9 | 2.826.4! 2,925.3 | 3,003.2
Investment-GmbH, Adiropa 123 19.6 20.3 22.2 22.7 21.1 19.4 25.0 25.0 26.1 26.5 101.1] 298.8| 366.9
Miinchen-Dilsseldorf Adiverba —_ —_ —_ 16.4 19.5 16.8 16.7 25,9 25.9 27.5 27.8 - —_ -_—
Fondak 8.5 263.2 202.0 214.7 216.1 182.3 156.5 232.8 232.8 248.2 250.9 | 1,729.2 | 5.256.0 | 5.327.7
Fondis 163.9 150.0 115.1 123.4 1271 110.5 89.7 139.6 139.6 149.4 150.2 | 2.613.7| 2.737.6 | 2,783.8
Fopdra 60.1 65.1 64.9 78.9 109.0 136.5 151.0 198.1 198.1 206.6 208.6 549.9 616.5 718.3
Treésora — 31.4 29.6 27.6 24.2 23.0 20.4 24.5 245 24.8 24.7 —_— 658.9 718.5
Anlage-Gesellschaft fiir Franzs- Agefra- !
sische Aktienwerte mbH, Fonds 92.3 90.7 4.5 64.4 58.2 50.4 41.4 37.7 37.7 40.8 42.8 769.6| 1,938.7 | 1,902.0
Disseldorf
Anlage-Gesellschaft mbH Anglo-
fiir englisde und Dutdh- .
hollandische Aktienwerte, Fonds 14.85 12.5 11.0 11.2 9.4 8.6 7.3 7.5 7.5 7.6 7.2 144.4 119.3 111.0
Disseldorf
Deutsche Gesellschaft Akkumula -— 17.7 18.1 20.1 19.7 17.9 15.3 21.7 1.7 22.5 22.6 — 3042 3720
fiir Wertpapier- Inrenta -— —_ —_— —_— — — 50.3| 105.0| 1050} 1302 147.9 — — —
sparen mbH, Intervest . 809 94.2 88.2 95.2 96.9 93.4 79.6 92.2 922 915 90.9 $92.8; 921.8| 991.0
Frankfurt am Main Investa 666.7 645.5 530.1 603.8 678.0 620.9 558.4 $71.9 $71.9 925.0 941.3 || 8,106.6| 8,735.3 | 9,367.2
Deutsdher Investment-Trust, Concentra 615.3 499.7 389.3 438.3 533.1 532.6 508.4 | 81L.5 811.5 853.3 $23.8 || 4,096.111,323.0 11,849.7
Gesellschaft fiir Deutscher .
Wertpapieranlagen mbH, Rentenfonds — - —_ — — —_ 27.7 61.0 61.0 71.2 77.5 -— — -
Frankfurt am Main Industria 179.8 | 1547 | 1164 | 1221} 121.3] 1027 g18| 102.7| 1027} 104.2| 100.5 || 1.904.3| 1,400 1,815.0
Tl_:resnums 141.6 208.0 157.0 160.3 165.8 138.3 108.6 148.8 148.8 151.9 151.6 || 2,606.3 | 4,157.1| 3,931.1
rang-
atlanta 9.2 89.0 77.5 78.4 74.6 66.3 56.3 63.7 63.7 61.4 55.3 | 1,710.9| 1,580.8 | 1,629.8
Deutsche Kapital- Arideka -— -_— 10.7 21.5 23.8 22.6 22.6 30.5 30.5 31.8 30.7 -_— —_— 439.8
anlagegesellschaft mbH, Dekafonds I 203.5| 2093 175.4| 1989 | 3210 2045 179.8| 268. 268.4 | 2822 2711 {| 3,672.2| 4248.0| 4,739.5
Frankfurt am Main Geodeka - - - —_ — -_ — 261 | 261 20| 291 — —_ -
Internationale Kapital- Brauerei-
anlagegesellschaft mbH, Fonds - - 35.5 35.5 31.8 27.1 39| 244 244 240| 236 — — 792.8
Essen
Kapitalfonds Kapital-
Kapitalanlagegesellschaft mbH, fonds I -— —_ — —-— —_ _ — — —_ — 3.5 — — —
Kéln
Union-Investment- Atlantic-
Gesellschaft mbH, fonds®) 71.7 58.4 47.0 47.3 42.7 394 33.4 39.9 39.9 39.5 39.1 || 1.564.4 | 1,212.8 | 1,153.7
Frankfurt am Main Europa-
fonds I 539 50.2 42.1 40.0 35.7 31.3 26.1 33.9 33.9 35.9 36.7 327.7 650.2 659.7
Unifonds 170.2 182.9 169.4 237.3 362.7 394.6 356.3 5120 512.0 538.8 544.4 || 3,664.4 | 4,556.2( 5.639.7
Total %) 3.046.1 | 3,109.3 | 2,621.2 | 2.921.8 | 3,300.7 | 3,135.6 | 2,904.1 | 4,321.0 4,321.0 | 4,561.0 | 4,570.7 . .o .o

1) Companies falling under the Law on Investment Companies,
case of: Adifonds 1:2 on 1 August 1960; Allfonds 1:3 on 14 July 1961;
1:3 on 1 September 1960; Dekafonds 1 1:2 on 1

of 16 April 1957 (Federal Law Gazette I, p.
Adiropa 1:1 on 29 Ma
October 1960; Europafonds I 1:1 on 7 Mardh 1961;

y. 1961;
Unifonds 1:2 on 1 November 1960. —

378), with the exception of ome fund
Fondak 1:2 on 29 May 1961; Fondis 1:2 on 10 October 1960;

whose unit certificates are

4) Average during month. — ¥) From




Taxed Fixed-Interest Securities 1)

V. Capital Market

Industrial bonds Loans of public authorities
Period

5% 51/3 %, 6% 612 % 7% l 71/2 % s% s 512 %y 6% 641 % 7% 712 % 8 %
90.9 92.9 98.8 100.8 103.4 104.0 104.9 90.8 93.5 96.8 98.8 101.1 103.3 104.5 1960
93.9 97.3 101.3 102.6 103.9 104.0 103.9 94.9 98.4 100.8 102.8 104.1 104.0 104.2 1961
92.2 95.7 100.2 101.8 103.1 103.1 102.1 93.3 97.8 100.8 102.4 103.9 103.0 102.4 1962
92.7 95.5 100.4 101.8 102.3 101.6 101.5 93.1 96.9 100.2 102.3 102.6 101.6 . 1963
92.3 94.8 99.0 100.8 101.4 101.3 101.7 93.2 96.4 99.0 101.3 101.4 101.3 —_ 1964
89.3 91.1 93.7 97.1 99.8 100.8 101.7 90.5 92.5 93.7 98.2 99.9 101.2 —_ 1965
84.6 o 88.2 92.3 97.0 98.8 100.8 87.4 87.9 88.1 95.4 96.0 100.1 — 1966
88.7 90.9 92.9 96.8 100.6 100.8 102.1 9.7 93.0 94.8 98.5 100.3 102.0 — 1967
26.7 88.5 90.8 94.3 98.4 100.3 101.4 89.0 90.2 90.2 96.4 97.9 100.5 - Jan. 1966
87.2 89.1 91.0 94.8 98.5 100.3 101.6 89.7 90.5 90.6 96.6 98.0 100.9 — Feb.
86.6 88.4 89.9 94.1 98.3 100.2 101.3 89.0 90.0 89.9 96.2 97.9 100.6 —_ March
84.8 86.2 88.0 92.4 97.1 99.6 101.1 87.4 89.0 88.4 95.5 97.2 100.2 —_ April
85.0 86.1 87.6 92.0 97.0 99.2 100.8 87.5 88.5 87.8 95.3 95.8 100.0 —_ May
83.0 85.1 86.4 90.6 95.9 97.9 100.4 86.3 864 | 86.5 94.5 95.0 100.1 — June
828 84.5 86.3 90.8 95.3 97.8 100.2 85.7 85.3 85.8 94.4 93.9 99.7 —_ Tuly
83.2 84.6 86.7 90.8 96.2 97.7 100.6 85.7 85.8 86.0 94.4 94.1 99.2 — Aug
83.0 85.2 87.1 91.1 96.3 97.7 100.4 86.5 86.4 86.7 94.6 94.8 99.8 - Sep
83.8 85.6 873 91.6 96.6 97.6 100.4 86.3 87.0 87.5 95.1 95.5 99.9 —_ Qct.
83.9 85.9 87.7 92.2 96.5 98.0 100.6 87.3 87.3 88.2 95.5 95.6 100.0 —_ Nov
85.1 86.8 89.5 93.3 97.4 99.1 100.9 88.7 88.5 89.9 96.1 96.7 100.2 —_ Dec
86.0 87.9 90.4 93.9 98.0 99.9 101.8 90.3 89.5 91.3 96.5 97.7 100.4 —_ Jan. 1967
87.4 89.0 91.1 94.6 98.6 100.1 101.9 91.2 90.2 92.2 97.1 97.9 100.3 — Feb.
88.1 89.7 01.7 95.2 99.3 100.5 101.7 91.6 91.5 93.2 98.0 98.8 100.9 - March
89.1 91.1 93.4 97.0 100.7 100.8 102.0 92.5 93.2 95.1 99.2 100.6 102.3 - April
89.0 91.2 93.4 97.5 100.9 100.8 102.3 92.5 93.5 95.3 99.2 100.9 102.5 —_ May
89.0 91.4 93.5 97.8 101.2 101.1 102.1 92.4 93.4 95.1 99.1 101.0 102.2 —_ Tune
89.1 91.6 93.5 97.5 101.3 101.0 102.2 92.8 931.5 95.1 98.9 101.0 102.0 —_ Tulvy
89.4 91.8 93.7 97.7 101.3 101.1 102.2 93.2 93.9 95.5 98.8 101.0 101.7 — Aug
89.5 92.1 93.9 97.8 101.6 101.1 102.3 93.9 94.2 96,1 99.8 101.1 102.5 — Sep.
89.3 91.9 93.6 97.7 101.3 101.3 102.4 94.2 94.3 96.3 98.7 101.1 103.2 — QOct.
89.4 91.9 93.4 97.5 101.2 101.3 102.1 94.0 94.3 96.3 98.7 101.1 103.3 — Nov
89.4 91.8 93.4 97.4 101.4 101.1 102.0 94.0 94.2 96.3 98.7 101.1 102.6 — Dec
90.2 92.2 94.0 97.9 102.0 101.9 102.4 94.1 94.3 96.4 98.8 101.4 102.8 — Jan. 1968
91.2 92.6 94.3 97.9 102.2 101.5 102.8 94.1 94.4 96.4 98.8 101.4 102.9 — Feb.

computed from daily quotations, from April 1966 onwards from the quotations as on the bank-return dates. Annual figures are the simple arithmetical mean from monthly figures.

v Companies 1)

units issued %) %)

Price per unit3)

1967 1968 1967 %) 1968 1)
1963 1964 1965 1966 1967 |— | T .| 1960%) | 1961%) | 1962%) | 1963%) | 1964%) | 1965%) | 1966%) | 1967 ) R
Dec. Jan, 1 Feb. | Dec Jan, Feb.
Thousands ] DM
3,436.4| 4,715.2 | 5,781.1 | 6,667.9| 7.943.6| 7,943.6 | 8,132.1| 8,198.1| 128.20 | 42.60 | 34.20 | 34.60 33.50 28.60 | 23.80 28,401 27.801 29,03 | 28.76
;

3,074.9| 3,158.4 | 3,390.9 | 3,667.7  4,459.7| 4.459.7 | 4,580.6 | 4,634.6 71.40 | 63.70 | 47.90 | 50.40 50.90 | 41.50 | 34.00 46.90 | 45.57 | 48.90 | 49.11
406.5 434.2 455.8 489.9 523.7 523.7 532.1 536.6 | 126.90 68.60 57.70 57.00 54.30 48,00 41.70 50.20 48,83 51.05 51.51
331.6 406.7 | 461.7 493.5 590.1 590.1 601.0 | 605.7 — — — 51,10 | 49.60 | 37.80 | 35.50 46.10 | 44.77 | 47.97 | 48.30
5,419.0| 5,524.9| 5,753.2| 5,951.3| 6,513.8| 6.513.8 | 6,643.9] 6,710.9 | 166.80 | 52,00 | 3930 | 4090 | 40.30 | 32.80 | 27.70 37.60 36.72 | 39.27 | 39.39
2,848.9 | 2,907.5] 3,021.9| 3,188.8| 3,631.1| 3,631.1| 3,703.7| 3,734.5| 6500 | 56.80 | 42.90 | 44.80 | 4520 | 37.80| 29.60 40.40 39.37 | 42,38 | 42.53
858.6| 1,206.2 | 1,747.0| 2,086.9 | 2,353.8| 2,353.8 | 2,387.2| 2,398.8 | 113.20 | 109.50 | 93.60 95.00 [ 9350 | s0.80| 76.00 88.40 87.19 | 90.56 | 91.33
651.3 §62.2! 561.9 542.8 506.1 506.1 496.6| 493.1 —_ 49.70 | 43.00 | 43.70 | 4440 | 42.20| 39.40 50.50 | 48.93 | 52.43 52.49
1,754.9 | 1,737.9 | 1,649.7 | 1.601.2| 1,517.2| 1,517.2 | 1,578.3 1,652.1 || 125.50 | 48.90 | 46.50 38.40 | 3500 [ 31.90 | 27.10 25.90 | 26.01 | 26,05 | 27.06
108.8 99.8 94.7 89.4 81.3 81.3 80.8 79.8 || 106.40 | 111.40 | 104.90 | 109.00 | 99.50 | 95.90 | 85.20 96.40 | 9567 | 97.40 | 94.49
375.2 346.4 329.7 322.0 319.4 319.4 325.5 324.7 —_ 60.50 | 50,70 55.70 59.00 | 56.40 | 49.30 7040 | 69.32 | 71.95 | 71.77
: —_ — — 629.0 1,257.2| 1,257.2 | 1,540.5] 1,737.7 — _ —_ — —_— —_ 81.80 85.50 85.25 $6.07 86.84
I 1.015.4 9%0.0| 9769 969.4 975.9 975.9 976.4 | 974.5| 94.80 | 106.80 | 92.80 | 97.50 | 102.00 | 99.70 | 85.60 98.50 | 96.39 | 98.56 | 97.05
| 10,046.9 | 10,991.9 |11,940.1 | 12,939.2 | 14,960.3 | 14,960.3 | 15,340.9 |15,503.4 || 85.30 | 76.70 | 58.70 | 62.30 | 63.90 | 53.90 | 44.70 60.40 58.94 | 62.59 | 62.97
[ 12,730.1 | 15,172.2 (18,313.3 | 21,536.1 | 25,535.0 | 25,535.0 | 25,867.0 |26,449.2 | 156.00 | 45.90 | 34.00 35.60 | 36.40 | 30.10 | 24.40 33.50 | 32,15 | 34.76 | 33.84
- — — 290.9 628.3 628.3 725.1 787.4 - — - — - - 97.60 | 100.50 | 100.13 | 101.15 | 101.91
1,806.5 | 1,772.5 | 1,749.8 | 1,739.3 | 1,719.7{ 1,719.7| 1,716.6| 1,759.0| 97.80 | 87.40 | 66.30 | 70.00 | 70.80 | 60.70 | 49.90 62.80 | 61.13 | 63.60 | 62.05
‘ 3,596.3: 3,415.3 | 3,273.0 | 3,041.9| 2,755.2| 2,755.2| 2,716.4] 2,707.1 || 56,20 | 5200 | 41.30 | 46.10 | 50.30 | 43.70 | 36.90 56.70 54.39 | 58,89 | 59.09
| 1.567.4° 1,497.4| 1,472.0) 1,472.5| 1,495.3| 1,4953( 1,507.6| 1,508.7 | 55.70 | $§9.20 | 49.60 | 52.40 | 52.10 | 46.90 | 39.90 44.80 | 43.76 | 44,14 | 40.31
486.1°  535.5 591.8 678.5 745.8 745.8 759.9 | 774.9 — 43.90 | 45.70 | 46.20 | 39.80 | 34.90 43.10 | 4254 44.16 | 42.00
5,125.3 5,625.2 | 6,238.8 | 6,805.3 | 7,487.5| 7,487.5| 7,595.3( 7,733.0)] 57.30 | 51.00 | 38.70 | 40.50 | 41.10 | 34.50 | 28.10 37.80 | 36.75 | 3936 37.32
- - - b 1,337.4| 1,337.4| 1,463.1| 1,550.4 —_ —_ — - - — 20.60 | 2024 2040 | 19.91
751.5 656.3 592.5 §54.6 431.8 481.8 464.6 |  456.8 — — 46.90 | 49.50 | 50.60 | 47.80 | 45.20 52.90 52.66 | 54.16 53.94

i
— — - - — - - 60| — - — — - — — — - — 99.12

|
1,096.2 | 1,107.5 1,123.8 | 1,115.6| 1,101.9| 1,101.9| 1,096.4 | 1,098.4 . . . . 36.90 | 31.50 38.20 | 37.69 | 38.43 37.60
I 636.0 587.7 590.2 594.9 647.6 647.6 671.5 678.8 1 170.70 | 80.80 | 67.30 | 65.00 | 63.90 | 55.80 | 46.20 55.20 54.18 | 56.06 | 56.53
| 7.707.4 | 11,906.2 {15,508.3 | 17,193.3 | 18,072.4 | 18,072.4 | 18,324.0 |18,452.8 | 48.80 | 42.20 | 31.60 | 32.40 | 32,00 | 26.80| 21.80 29.80 | 29.15 | 30.88 | 31.11

reserved to a specified group of persons. — ) Position at end of year or month. «— 3) During the period under report splitting has taken place at the following ratios in the
Fondra 1:1 on 1 February 1960; Agefra 1:2 on 10 May 1961; Investa 1:1 on 7 November 1960; Concentra 1:2 on 15 February 1961; Industria 1:1 on 15 February 1960; Thesaurus
1960 to 1964 including units of “Uscafonds”. In 1965 these were exchanged for Atlanticfonds units. — %) Details may not add to totals because of rounding.
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V. Capital Market

19. Building and Loan Associations
(a) Interim Statements ™)

Millions of DM
Assets Liabilities Out-payment
Building loans Cash Deposits B i at end of
End of Number Balance- g holding Trﬁﬁsl‘s‘” P orrowings year or month
year of sheet Equali- | and and SMOBE | Capital
or Institu- | oy Inter- sation |balances| . | Securi- Other whidch: P d among
month tions Allo- ¢ claims | with ties Savings from o which:
Total : mediate | Other 1 .. | interest h de- Total N D) Total :
cations : ) credit deposits credit Allo-
credits - |Treasury posits s
institu~ bonds institu- cations
tions %) tions )
All Building and Loan Associations
1962 31 14.731.9) 9.425.6| 6.983.5/1,901.7 | 540.4 58.0 |(4.334.1 38.1 607.8 (| 13,071.9 41.2 792.7 | 418.4 278.7 | 3.827.6 | 2,795.2
1963 30 17,098.2| 11,143.7| 8,178.7/2,247.6 | 717.4 56.9 |(4.394.8 51.8 649.7 ([ 15.168.7 43.7 922.0 | 487.6 330.2 4,186.3 | 3.051.2
1964 30 19,793.5! 12,967.0 9.372.1{3,037.5% 557.4%) 56.4 5.597.0 2.2 808.0 [ 17,390.5 81.7 1,140.3 596.9 349.3 i 4,329.4 | 3,269.1
1965 30 23,857.3)) 15.615.6{ 10,741.0/4,081.5 | 793.1 554 |(6,718.7 — 986.2 [l 20,942.4 101.0 | 1,410.1 $20.3 496.0 115,083.8 | 3,675.9
1966 30 |l 29.098.8 19.726.8] 12,823.6 6,033.6 | 869.6 54.7 |7.436.6 | 119.9 ;1.151.0 | 25.608.4 | 117.1 | 1.592.0 [1.033.2 | 624.5 ' 6.083.1 | 4.322.9
1967 P) 29 | 32,383.5/ 22,288.9| 15,.743.9/5,701.4 | 843.6 53.4 (8,109.9 | 145.5 |1.158.5 ll 28,520.1 852 |1.716.0 (1,149.7 . 5,746.9 | 4.446.1
1967 Aue. 29 30,029.8121,645.3| 14,508.8/6,308.9 | 827.6 542 |(6,575.0.| 141.9 |1,169.5 | 25,778.4 91.9 |[1,648.5 {1.088.6 693.8 6.,464.3 | 4,.974.4
Sep. 29 | 30,330.7) 21,698.5| 14.862.8|6,008.2 | 827.5 542 |6,775.7 | 142.8 |1.186.4 | 25,920.3 94.4 |[1,675.0 {1,113.2 | 698.8 | 6.385.0 | 4.969.1
Oct. 29 |l 30,499.3| 21,977.0| 15,109.2(6,033.1 | 834.7 54.2 |6,595.1 | 142.8 |1,210.1 || 25,991.2 70.8 |1,702.4 |1,141.0 | 699.6 | 6,476.5 | 5.087.5
Nov. 29 | 30,420.4| 22,052.7| 15,456.35.754.3 | 842.1 542 |6,439.4 | 142.8 |1,204.0 | 25,857.4 68.9 | 1,706.7 |1,133.0 | 699.7 | 6.408.0 | 5,084.8
Dec.P) 29 | 32,383.5 22,288.9) 15,743.95,701.4 | 843.6 53.4 |8,109.9 | 145.5 |1,158.5 | 28,520.1 85.2 |1.716.0 {1,149.7 . 5,746.9 | 4,446.1
1968 Jan, 29 i 32,359.20 22,486.11 16,093.8/5,552.8 | 839.5 533 17,990.7 | 148.9 11,2493 1128,249.2 62.5 11,734.6 11,154.2 . 5,775.6 | 4,555.2
Private Building and Loan Associations
1962 17 8.658.1| 6,235.4| 4,661.2/1,517.6 56.6 42,7 |1.,943.4 — 254.6 7.835.0 36.8 288.0 | 209.9 173.0 1.875.4 | 1.111.7
1963 16 9.990.9|| 7.347.1| 5,538.4}1.739.4 69.3 41.9 |2.120.2 — 265.9 9,036.4 43.0 3119 | 220.2 210.1 1.911.4 | 1,123.7
1964 16 11,500.3); 8,448.1} 6.399.9/1,968.4 79.8 40.7 [2.454.9 —_— 303.2 ([ 10.340.0 63.8 374.1 | 276.7 193.9 1,765.3 | 1,160.5
1965 16 13.714.6|| 10,043.1| 7.349.6/2.589.6 | 103.9 39.7 [2,903.8 _— 349.3 | 12,283.4 81.6 493.8 385.1 304.5 2.087.8 | 1,294.1
1966 16 16.809.3| 12.620.6| 8.730.7/3,782.0 | 107.9 38.6 | 3.168.7 60.8 440.5 | 14,973.7 101.0 6120 | 449.5 397.1 2.695.9 | 1,562.8
1967 P) 15 18,808.4(| 14.341.7| 10.715.6/3,525.1 101.0 37.6 3,386.9 72.4 453.9 || 16,671.9 71.3 768.5 580.0 . 2,434.2 | 1.656.5
1967 Aug. 15 |[ 17,311.8/ 13,931.7| 9,861.9/3,967.1 | 102.7 38.2 |2,524.4 | 8.1 453.6 | 15,044.1 78.6 7033 | 509.3 | 404.2 [/2,757.0 | 1.846.9
Sev. 15 17.613.7|| 13.977.3| 10,095.1]3,779.4 | 102.8 38.2 (2,751.0 69.0 453.3 | 15,205.8 79.7 735.0 | 531.2 406.7 2,741.7 | 1.901.3
Oct. 15 17,716.5|| 14,147.4| 10,245.7|3,799.¢ 102.1 38.2 |2.,648.0 69.0 453.2 || 15,285.5 57.8 748.8 549.4 407.6 2,798.3 | 1,963.3
Nov. 15 | 17.572.7| 14,140.3| 10,529.6/3.510.3  100.4 38.2 [2,5103 | 69.0 4525 (1 15,097.7 57.6 760.0 | 560.1 | 407.7 | 2,744.3 | 1.971.5
Dec.P) 15 18.,808.4| 14,341.7| 10,715.6/3,525.1 | 101.0 37.6 13,386.9 72.4 453.9 || 16.671.9 71.3 768.5 580.0 . 2,434.2 | 1.656.5
1968 Jan. 15 | 18,691.4 14,435.9] 10.966.213.3682 | 1015 37.4 13,3403 | 73.6 471.7 W 16,425.9 51.5 794.6 | 586.0 2,506.0 | 1,785.4
Public Building and Loan Associations
1962 14 6,073.8( 3.190.2] 2,322.3{ 384.1 | 483.8% 15.3 2,390.7 38.1 353.2 5.236.9 4.4 504.7 | 208.5 105.7 1.952.2 } 1,683.5
1963 14 7,107.3| 3,796.6| 2,640.3| 508.2 | 648 15.1 |2,774.6 51.8 383.8 6,132,3 5.7 610.1 267.4 120.1 2,274.9 | 1.928.5
1964 14 $,293.2( 4,518.9| 2,972.2|1,069.1% 477.6% 15.7 |3.142.1 2.2 504.8 7,050.% 17.9 766.2 | 320.1 155.4 2.564.1 | 2,108.6
1965 14 10.142.7| 5.572.5| 3.391.4/1.491.9 | 689.2 15.7 3.814.9 — 636.9 8,659.0 19.4 916.3 | 435.2 191.5 2.996.0 | 2,381.8
1966 14 12.289.5| 7.106.2| 4.092.9{2,251.6 | 761.7 16.1 4,267.9 59.1 710.5 || 10.634.7 16.1 980.0 | 583.7 227 .4 3,387.2 | 2.760.1
1967 14 | 13,575.1) 7.947.2| 5,028.312,176.3 | 742.6 15.8 [4,723.0 | 73.1 704.6 | 11,848.2 13.9 947.5 | 569.7 | 308.4 |3.312.7 | 2.789.6
1967 Ausg. 14 12,718.0f 7,713.6| 4.646.9(2,341.8 | 724.9 16.0 | 4.050.6 73.8 715.9 | 10,734.3 13.3 945.2 579.3 289.6 3,707.3 | 3.127.5
Sep. 14 12,717.0 7.721.2| 4,767.7|2,228.8 | 724.7 16.0 | 4.024.7 73.8 733.1 || 10,714.5 14.7 940.0 | 582.0 292.1 3,643.3 | 3,067.8
Oct. 14 |(12,782.8( 7,829.6| 4,863.5(2,233.5 | 732.6 16.0 |3,947.1 | 73.8 756.9 | 10,705.7 13.0 953.6 | 591.6 | 292.0 (3.678.2 [3.,124.2
Nov 14 ([ 12,847.7| 7,912.4| 4,926.7|2,244.0 | 741.7 16.0 [3,929.1 | 73.8 751.5 || 10,759.7 11.3 946.7 | 572.9 | 292.0 | 3,663.7 | 3.113.3
X Dec. 14 13,575.1| 7,947.2| 5,028.3(2,176.3 | 742.6 15.8 4,723.0 73.1 704.6 | 11,848.2 13.9 947.5 569.7 308.4 3.312.7 | 2,789.6
1968 Tan. 14 1113,667.81 8,050.2] 5,127.6'3.184.6 ' 738.0 15.9 14,650.4 1 753 777.6 1 11,823.3 11.0 940.0 | 568.2 | 309.0 13,269.6 |2.,769.8
(b) Business Activity *)
Annual or monthly figures, in millions of DM
s Capital out-payments Receipts of
Promisesof capital and amounts applied to intermediate credits interest and
amortisation
Qut-payments of allocated Repay-|! on building
Con- ; Total savings deposits building loans . }nﬂlf loans 1*) Note:
y nter- ’ of sav- N
"::;? ) mediate | in- | ex- among among | Inter- ﬁ?ﬁf Savings | oo die- lings de- Housing
Period con'y Allo- | credits cluding j cluding which: whidh: i in idin | &4 to | posits pre-
cotd | Total o | and | amounts applied Applied Applied | credits loags P‘“) P [savings]on can-| oyl
" ca % other | to settlement of to settle- to settle- deposits| celled “i‘:";_ recﬂve
building | intermediate Total | ment of | Total | ment of con- | Total Xm‘ H
loans credits inter- inter- |newly granted tracts ortl-
promised and other mediate mediate sation
buildiag loans credits, credits,
etc. etc.
All Building and Loan Associations
1962 13,117.8] 7.954.6| 5.505.5 | 2,449.1 7,492.2! 5,816.4 1 3,126.7 929.5 | 2.366.9 746.3 |1,827.2] 171.4 | 4,852.2 | 329.5 | 231.1 | 1.384.8 [ 1,045.6 512.6
1963 16,603.9| B8.,872.0| 6,077.5 | 2,794.5 8,306.7; 6,511.1 13,481.2 | 1,046.3 | 2.481.7 749.3 |2,132.0/ 211.8 |5.517.1 | 375.6 | 289.2 | 1,636.7 | 1,235.1 562.3
1964 21,160.2| 10,056.2| 6,917.4 ' 3,138.8 | 9,535.2 7,594.1 | 4.201.6 | 1.113.9 | 2,699.7 827.2 (2.379.8| 254.1 [ 6,448.5 | 419.1 | 426.7 | 1,913.3 | 1,465.4 646.2
1965 25.737.4] 12.462.6{ 8,079.3 | 4,.383.3 | 11.388.9. 9,113.5 | 4,672.1 | 1.280.7 | 3.060.2 994.7 [3.410.1, 246.5 | 8,173.8 | 497.4 | 425.7 } 2,181.5 | 1.656.3 775.2
1966 31,371.1( 15,729.7| 9.673.2 | 6,056.5 | 14.318.811.403.1 | 5,343.0 | 1.641.7 | 3.851.2 | 1.274.0 [4.910.1| 214.5 | 9.885.8 | 6353 | 454.2 | 2.421.0 [1.815.2 | 926.2
1967 P) 19,077.1{ 15,965.4(11,635.6 | 4,329.8 | 15,957.211,670.4 | 6.642.3 | 2.333.6 | 5,120.7 | 1.953.2 [4,078.2| 116.0 | 9.416.6 | 733.0 | 553.0 | 2,886.2 | 2,156.9 | 1.036.6
1967 Ausg. 1,085.5| 1,102.2] 758.2 344.0 1,194.6, 998.4 468.4 111.2 360.7 85.0 352. 13.0 651.3 9.0 35.6 271.8 . 173.7
Sep. 1,748.2| 1.558.0{ 1.246.4 311.6 | 1.559.6' 954.6 705.6 328.5 540.0 276.5 305.3 8.7 870.1 13.0 36.7 2540 . 137.6
Oct. 1,467.8| 1,315.6] 917.0 398.6 | 1,244.0 945.8 508.1 163.7 391.4 134.5 332,51 12.0 613.6 13.7 37.4 241.3 77.2
Nov. 1,314.2| 1.637.2/ 1,288.4 | 348.8 | 1.563.28 990.1 | 668.5 308.9 [ 5556 264.8| 329.8) 99| 5649 | 21.3| 41.4| 269.0]¢638.1 36.8
Dec 6,131.9] 8450/ 461.3 | 3837 | 1,666.1 1.251.8 | 643.7 | 208.5 | 649.7 | 205.8 | 352.5 2072 |2.721.0 | 6397 | 75.4 | 3201 23.0
1968 Tan 717.41 1,519.8 1,272.3 | 24751 1,3485 9276 | 6448 1 2466 | 431901 17431 26571 "61 | 45335 07| 7191 2026 . 53
Private Building and Loan Associations
1962 8,123.8( 5,233.7| 3,517.7 1 1,716.0 4.838.4” 3.556.5 | 1.864.7 707.4 | 1.545.3 574.5 [1,418.1] 10.3 [2,853.9.| 190.1 | 147.5 819.7 606.4 293.1
1963 10,096.8) 5.662.3| 3,752.9 | 1,909.4 51302.!‘4 3,942.1 | 2,062.2 788.6 | 1,630.9 - 571.6 11,593.21 16.0 |3,227.7 | 218.7 | 171.8 | 1,007.7 746.6 324.5
1964 12,587.1] 6.,477.6| 4,379.3 | 2,098.3 6.031.5! 4.555.9 | 2,499.6 839.8 | 1,773.4 635.8 (1,735.2| 23.3 |3,775.6 | 251.5 | 219.5 | 1,199.9 904.8 367.1
1965 15,389.2| 7.926.4| 5,074.0 | 2.852.4 | 7.180.% 5.511.1 | 2,833.1 935.6 | 1,999.3 734.1 |2,314.0{ 34.4 | 4,714.7 | 291.7 | 223.3 | 1.390.7 | 1,038.0 435.6
1966 20,078.3] 10,187.3) 6.118.6 | 4.068.7 [ 9.093.317.011.9 | 3.244.6 | 1.150.2 | 2.532.8 | 931.2 13.294.5 21.4 |5.782.4 | 360.9 | 201.8 | 1.549.0 | 1.146.6 | 5123
1967 P) 12,681.6|10,408.0| 7,587.6 | 2,820.4 | 10,073.3]7.144.9 | 3,996.3 | 1,563.3 | 3.345.0 | 1,365.1 (2,722.2| 9.8 {5.505.0 [ 424.9 | 230.4 | 1.846.8 | 1,355.9 | 581.0
1967 Aug. 736.7| 650.2| 4349 215.3 756.2 615.2 2922 76.0 231.1 65.0 232.4 0.5 395.6 5.6 15.8 167.2 . 112.9
Sep. 1,316.2{ 1,018.9{ 825.8 193.1 953.7] 563.1 417.0 211.7 339.4 178.9 195.8 1.5 582.2 7.8 16.6 167.8 85.2
Qct. 1,019.0 899.9 656.6 243.3 770.3; 586.5 288.1 97.0 265.5 86.8 216.2 0.5 384.3 8.4 17.2 161.0 46.3
Nov. 852.4| 1,125.6| 902.4 | 223.2 1.116.7 618.8| 474.6( 262.2 | 4207 | 2357 2206 o0.8)] 2924 136 17.5| 165.8 | 421.2 21.4
Dec.P 3.642.7| 602.3| 352.2 250.1 8829 671.4 318.8 102.3 341.7 109.2 220.7 1.7 [1.547.0 | 367.6 24.9 218.7 12.8
1968 Jan. 450.01 1,048.51 895.0 153.5 932.1k 589.6 446.2 199.6 304.7 142.9 180.6 0.6 222.6 0.4 21.1 120.3 . 3.0
Public Building and Loan Associations
1962 4,994.0| 2,720.9| 1,987.8 733.1 | 2.653.8]2,259.9 | 1.262.0 222.1 821.6 171.8 409.1] 161.1 {1,998.3 | 139.4 83.6 565.1 439.2 2145
1963 6,507.1| 3,209.7| 2,324.6 885.1 | 3.004.4 2,569.0 | 1,419.0 257.7 850.8 177.7 538.8 195.8 [2,289.4 | 156.9 | 117 4 631.0 488.5 2383
1964 8.573.1| 3,578.6( 2,538.1 | 1,040.5 | 3.503.7)3.038.2 | 1,702.0 274.1 926.3 191.4 644.6; 230.8 [2.672.9 | 167.6 | 207.2 713.4 2791
1965 10,348.2| 4,536.2/3.005.3 |1,530.9 | 4,208.1;3.602.4 | 1,839.0 345.1 | 1.060.9 260.6 (1,096.1| 212.1 | 3.459.1 | 205.7 -| 202.4 790.8 618.3 339.6
1966 11.292.8| 5.542.4|3.554.6 | 1,987.8 | 5.225.%/4.391.2 | 2,098.4 | 491.5 | 1,318.4 | 342.8 |1.615.6| 193.1 | 4.103.4 | 274.4 | 252.4 | 8720] e68.6 | 4139
1967 6,395.5| 5,557.4) 4,048.0 [1,509.4 | 5,883.9/4,525.5 12.646.0 | 770.3 | 1,775.7 588.1 (1,356.0 106.2 [3,911.6 | 308.1 | 322.6 | 1.039.4 | 801.0 | 455.6
1967 Aue. 348.8 452.0| 323.3 128.7 4384 3832, 176.2 35.2 129.6 20.0 120 12.5 255.7 3.4 19.8 104.6 60.8
Sev, 432.0] 539.1| 420.6 118.5 605.9] 391.5 i 288.6 116.8 200.6 97.6 109.5 7.2 287.9 5.2 20.1 86.2 . 52.4
Oct. 448.8) 4157 260.4 | 155.3 4737 359.3  220.0 66.7 | 125.9 47.7 | 116.3] 11.5 | 2293 5.3 | 202 80.3 20.9
Nov 461.8] 511.6) 386.0 | 125.6 4471 3713 | 1939 46.7 | 134.9 2911 109.2] 9.1| 2725 7.7 | 239| 103.2|¢216.9 15.4
Dec. 2,489.20 242.7| 109.1 | 133.6 7832/ 580.4 | 324.9 | 106.2 | 308.0 96.6 | 131.8} 18.5 |1,174.0 | 272.1 | 50.5| 101.4 10.2
1968 Jan. 267.4  471.31 3773 94.0 416.4. 3380 | 1986 4701 1272 31.4 85.11 5.5 1 2309 03 | 508 82.3 . 2.3
Source: Union of Private Building and Loan Associations, and Office of Public Building and Loan Associations in the German Savings Banks and Gire Association. —
*) Alterations as compared with previously published fignres are due to corrections subsequently reported. — 1) Including covering claims under the Law concerning Old
Savings. — ?) Including postal cheque account balances and balances with Deutsche Bundesbank. — 3) Including borrowing from Deutsche Bundesbank. — 4) Capital and
reserves. — 5) Including statistical increase of roughly DM 400 million due to transfer in the books; cf. footnote %). — %) Statistical decrease of roughly DM 400 millien
due to transfer in the books; cf. footncte 5). — 7) Total amounts covered (not including first mortgages). — 8) Only new contracts on which fees have been fully paid;
augmentations of contracted sums are considered as new contracts. — 9) Net allocations only, i. e. allocations accepted by the beneficiaries. — %) Including housing
premiums credited. — ) The amounts already credited to the accounts of savers or borrowers are contained in "Savings amounts paid in® and "Receipts of interest and
amortisation on building loans”. — P) Provisional.
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20. Liquid Funds and Investments of Insurance Enterprises*)*)
(excluding burial funds) Millions of DM

V. Capital Market

Liquid Investments (except time balances with credit institutions)
funds *) Time
Number
End of of Total (e:.:cept balances Mortgage Loans against Loans and
ear institu- | of asgsets time with loans, and borrower's advance Equalisati
¥ ¢ d balances credit land dharges Securities Partici- | payments Real qualisation
or quarter tions | covere with credit | institu- Total in annui note and b) ti i claims
covered c b Y | other non- pations on in- estate %)
institu- tions %) and other bonded loans surance
tions) forms policies
All insurance enterprises covered
1960 440 . . . 24,221.8 3,988.2 7.192.7 J 5,766.1 415.0 312.0 2.,437.7 4,110.1
1961 444 . . . 28,102.1 4,824.3 8.508.7 ,817.2 510.1 350.9 2,974.9 4,116.0
1962 444 . . . 32,112.4 5,566.1 9,935.4 7,926.6 603.1 446.5 3,544.8 4,089.9
1963 443 . . . 36,382.5 6,481.2 11.293.9 $,974.0 684.3 490.7 4,183.7 4,274.7
1964 444 . . - 41,367.0 7,623.0 12,705.8 10,511.2 777.9 516.4 4,848.8 4,383.9
1965 %) 448 . . . 46,765.5 9,094.9 14.,337.6 11,851.2 873.2 562.5 5,702.4 4,343.7
1965 %) 256 . M N 44,761.9 8,825.9 13,804.9 11,346.3 863.0 562.5 5,584.3 3,775.0
1966 1st atr.”) 261 47,941.0 665.3 891.9 46,383.8 9,210.1 14,458.9 11,485.6 9 863.6 580.5 5,952.1 3,833.0 %)
1st_qtr.) 302 50,071.2 739.2 948.0 48,384.0 9,311.1 15,073.2 12,262.1 876.3 580.5 6,247.0 4,033.8
2nd atr. 302 51,521.0 855.5 965.4 49,700.1 9,694.9 15,404.4 12,607.7 908.6 601.4 6.488.9 3,994.2
3rd atr 303 52,811.8 703.3 977.4 51,131.1 10,185.4 15,806.7 12,864.2 935.9 635.3 6,746.1 3,957.5
4th atr 304 54,561.7 866.4 883.2 52,812.1 10,754.1 16,335.9 13,116.6 995.8 659.6 7+026.3 3.923.8
1967 1st atr 306 56.409.4 833.3 1,090.2 54,485.9 11,144.0 17,310.8 8) 13,225.3 ¥ 1,004.7 708.9 7,178.6 3,913.6
2nd atr. 306 58,003.8 917.6 1,090.1 55,996.1 11,486.1 17,754.8 13,687.8 1,028.6 734.0 7,426.8 3.878.0
3rd aqtr. 306 59,327.5 755.5 912.5 57,659.5 11,842.3 18,245.2 14,214.0 1,046.3 761.6 7,705.2 3.844.9
4th atr. 305 61,259.9 1,002.5 807.7 59,449.7 12,322.6 18,685.6 14,727 .3 1,072.5 799.8 8.026.4 3,815.5
Life insurance companies
1960 98 14.775.8 374.6 14,401.2 3.256.2 5.108.0 2,276.0 92.7 291.3 1.426.0 1,951.0
1961 98 17.119.5 407.9 16,711.6 3,957.5 5.989.0 2.680.1 95.5 327.8 1,724.1 1,937.6
1962 100 19.842.2 484.1 19,358.1 4,584.9 7,032.3 3,277.2 124.9 364.2 2,059.1 1,915.5
1963 100 22,740.6 479.9 22,260.7 5,358.0 7,983.3 3,900.3 144.2 402.1 2,465.2 2,007.6
1964 100 26,108.5 530.1 25,578.4 6,347.1 8,949.1 4.717.1 183.4 421.1 | 2,927.5 2,033.1
1965 102 29,704.8 571.6 29.133.2 7.643.7 10.013.6 5.349.3 200.0 460.1 [ 3,461.0 2,005.5
1966 1st_atr. 106 30.549.9 250.8 191.2 30,107.9 7,981.1 10,347.1 5,416.1 %) 199.9 474.5 3,650.8 2,038.4 8)
2nd atr, 106 31,485.3 347.6 185.0 30.952.7 8,311.0 10,541.0 5,566.6 211.2 494.8 3,808.8 2.019.3
3rd atr. 106 32,486.4 270.3 228.4 31,987.7 8,721.8 10,851.1 5,705.7 221.7 525.8 3,972.3 1,989.3
4th atr. 106 33,783.7 380.5 228.7 33,174.5 9,193.5 11,241.2 5,848.8 232.2 552.5 4,132.0 1,974.3
1967 1st_ atr. 10§ 34.807.2 326.4 221.3 34,259.5 9,533.9 11,844.5 8) 5,830.2 %) 239.4 588.7 4,255.9 1,966.9
2nd atr. 108 35,843.3 373.1 214.2 35,256.0 9,813.6 12,089.0 6,126.3 248.8 614.5 4,415.6 1,948.2
3rd atr. 105 36,908.6 306.7 205.1 36,396.8 10,107.5 12,444.0 6,433.6 254.5 642.3 4,596.7 1.918.2
4th atr. 105 38,420.2 419.6 193.9 37,806.7 10,528.2 12.808.7 6,810.5 267.2 675.5 4,812.8 1,903.8
Pension funds 19)
1960 196 . - . 4,505.0 514.8 1,339.5 746.4 4. 1 08.9 1,691.2
1961 199 . . . 5,184.9 621.3 1,609.3 908.0 l.; 3_1 ;2!.3 1,716.6
1962 198 . . . 5,862.4 719.3 1,828.41) 1,104.9 1.3 61.511) 435.1 1,711.9
1963 197 . . . 6.599.8 838.3 2.086.8 1,265.8 1.4 66.6 549.3 1,791.6
1964 197 . . . 7,378.6 989.3 2.347.7 1,437.7 1.7 74.3 637.8 1,890.1
1965 ) 198 . . . 8,135.8 1,130.2 2,649.1 1,601.7 10.1 81.1 782.7 1,880.9
1965 %) 31 . . N 6,218.4 864, 2,091.2 1,163.8 8.5 81.1 686.6 1,322.3
1966 1st atr. 31 6,525.2 41.7 53.7 6,429.8 903.6 2,181.8 1,169.2 9.6 84.3 747.9 1.333.4
2nd atr. 31 6,668.4 52.1 30.2 6.586.1 942.9 2,251.0 1,200.1 9.6 84.2 772.0 1,326.3
3rd qer. 31 6,842.5 39.0 44.9 6,758.6 996.2 2,304.5 1,247 .4 9.6 84.3 793.7 1,322.9
4th atr. 31 7.080.0 50.8 75.1 6,954.1 1,072.9 2,353.1 1,282.4 10.0 84.2 838.6 1.312.9
1967 1st atr. 31 7,254.6 41.8 71.8 7,141.0 1.106.8 2,477.6 1,293.2 10.5 97.0 842.2 1,313.7
2nd atr. 31 7,420.4 68.6 73.8 7,278.0 1.153.9 2,520.9 1,321.8 16.2 97.0 862.8 1,305.4
3rd qtr. 31 7,568.2 35.8 61.3 7,471.1 1,205.8 2,617.0 1,345.1 14.0 97.0 890.2 1,302.0
4th atr. 31 7,767.0 87.2 81.3 7,598.5 1,256.5 2.618.6 1,397.0 14.5 103.0 916.2 1.292.7
Sickness insurance companies 1%)
1966 1st atr. 41 2,130.2 73.9 56.1 2.000.2 101.0 614.3 776.5 12.7 — 294.9 200.8
2nd atr. 41 2,216.9 87.9 75.5 2,053.5 107.5 626.8 799.0 12.8 —_ 307.9 199.5
3rd atr. 41 2,210.8 88.5 52.5 2,069.8 114.0 619.3 810.9 14.0 —_ 318.1 193.5
4th atr. 42 2,318.5 114.1 58.8 2,145.6 119.0 649.5 837.7 15.6 - 335.8 188.0
1967 1st atr. 43 2.389.6 75.7 52.7 2.261.2 123.4 724.2 866.9 15.5 —_ 343.9 187.3
2nd atr. 43 2,491.0 90.7 75.9 2,324.4 127.1 742.7 896.7 15.8 - 356.1 186.0
3rd atr. 43 2,507.4 99.9 §5.3 2,352.2 129.7 725.7 030.7 16.6 — 364.0 185.5
4th atr. 42 2,616.2 98.1 57.6 2,460.5 133.7 773.0 972.1 15.5 _ 381.9 184.3
Indemnity and accident insurance companies 1%)
1960 120 . . . 4,004.1 188.5 561.3 1,996.1 170.7 20.6 690.1 376.9
1961 119 . . . 4,597 .4 213.4 647, 2,338.0 217.7 23.0 789.1 368.7
1962 119 . . . 5.065.9 227.2 749.1 2,531.8 260.0 20.8 908.1 368.9
1963 119 . . . 5,542.4 250.8 880.8 2,727.8 269.7 22.0 1.008.2 383.1
1964 118 . . . 6,160.0 254.7 998.2 ,104.8 304.8 21.0 1,107.6 368.9
1965 %) 118 . . . 6,971.3 285.2 1,200.5 3.484.1 350.3 21.3 1.261.3 368.6
19659 93 . . M 6,885.1 281.5 1,225.7 3,417.1 341.7 21.3 1,239.3 358.5
1966 1st atr, 93 8,160.1 317.8 589.2 7,253.1 290.4 1,371.7 3,500.1 349.6 21.7 1,352.2 367.4
2nd atr. 93 8,381.3 286.6 613.8 7,480.9 298.0 1.453.2 3,596.8 361.3 22.4 1,388.1 361.1
3rd qtr. 24 8,426.2 246.5 574.9 7,604.8 311.7 1,460.2 3,632.1 366.2 25.2 1,445.6 363.8
4th atr. 94 8,423.2 248.9 4355 7,738.9 325.3 1,487.8 3,650.1 393.1 22.9 1,496.6 363.1
1967 1st atr. 94 $,940.3 325.8 678.9 7,935.6 335.1 1.615.3 3,707.3 394.9 23.2 1,497.6 362.2
2nd atr. 94 9,175.1 302.6 670.9 8,201.6 343.1 1,657.7 3,878.1 403.2 22.5 1,541.2 355.8
3rd atr. 94 9,157.3 240.2 533.8 8,383.3 351.3 1,659.0 3,995.3 406.6 22.3 1,591.8 357.0
4th atr. 94 9,182.2 304.7 412.9 8,464.6 355.1 1.660.1 4,005.2 421.9 21.3 1,650.2 350.8
Remsutance companies
1960 26 . . . 1.311.5 28.7 183.9 747.6 147.5 — 112.7 91.1
1961 28 . . . 1,608.2 321 262.9 891.1 195.6 —_ 133.4 93.1
1962 27 . . . 1,826.0 34.7 325.6 1.012.7 216.9 —_ 142.5 93.6
1963 27 . . . 1,979.6 341 343.0 1.080.1 269.0 —_— 161.0 92.4
1964 29 . . . 2,250.0 31.9 410.8 1,251.6 288.0 —_ 175.9 91.8
1965 30 . N N 2.525.2 35.8 474.4 1,416.1 312.8 — 197.4 88.7
1966 1st qtr, 31 2,705.8 55.0 57.8 2,593.0 35.0 558.3 1,400.2 9 304.5 —_ 201.2 93.8 %)
2nd aer. 31 2,769.1 81.3 60.9 2,626.9 35.5 532.4 1,445.2 313.7 —_ 212.1 88.0
3rd atr. 31 2,845.9 59.0 76.7 2,710.2 41.7 571.6 1,468.1 324.4 _— 216.4 88.0
ath atr. 31 2,956.3 72.2 85.1 2.799.0 43.4 604.3 1,497.6 344.9 - 223.3 85.5
1967 1st, atr. 33 3.017.7 63.6 65.5 2,888.6 44.8 649.2 1,527.7 344.4 _ 239.0 83.5
2nd atr. 33 3,074.0 82.6 55.3 2,936.1 48.4 744.5 1,464.9 344.6 - 251.1 82.6
3rd atr. 33 3.186.0 72'9 57.0 3,056.1 48.0 799.5 1,509.3 354.6 — 262.5 822
4th atr. 33 3,274.3 92.9 62.0 3,119.4 49.1 825.2 1,542.5 353.4 — 265.3 83.9
Source: Annual Reports and publications of the Federal Supervisory Office for Insurance Enterprises and Building and Loan Associations (BAV). — *) Changes as

compared with previously publithed figures are due to corrections subsequently received. —
with Deutsche Bundesbank, postal cheque account balances, sight
4 From 1966 excluding Debt Register claims; cf. footnote ). —
(all insurance enterprises covered: DM 41.9 million, among which life insurance companies DM 33.5 million,
first quarter 1966 the range of reporting pension funds and indemnity and accident insurance companies is re-defined; cf.
are shown for both the old and the new range of reporting insurance enterprises. —
note 2), The rows of figures were linked together (first line: sickness insuran
increase of about DM 200 million due to book transfers; cf. footnote *). —

balances with credit institutions. — %) Wi

ce enterprises excluded, second line:
") Statistical decrease of about DM 200 million due to book

1) From 1960 including Saarland. — #) Cash holding, credit balances
ith fixed period or at notice of one month or more. —
5) From 1966 including other Debt Register claims which had formerly been included in "Securities”
reinsurance companies DM 5.6 million). — ¢ As from
footnotes 1) and ), The end-1965 results
) As from first quarter 1966 including sickness insurance enterprises; cf. foot-
sickness insurance enterprises included). — 8) Statistical
transfers; cf. footnote °), —

1%) Only the pension funds included in the BAV quarterly statistics. The smaller associations subject to Land supervision, which were not included until 1965, account for
about 5 per cent of all pensi nds’ inv As from 1966 pension funds with a yearly gross addition to investments of at least DM 5 million, Differences between
the end-of-year figures and the data published in the BAV Annual Reports are due to discrepancy in recording dates. — 1) Conversion of DM 56.0 million of loans
against borrower's notes, and DM 5.5 million of contribution claims on member companies, into anticipatory insurance payments in the case of one pension fund, —
1%) Recording starts with first quarter 1966; all sickness insurance enterprises except for smaller associations according to Art. 53, Insurance Supervision Law, —
13) Quarterly reporting enterprises only, The enterprises covered until 1965 account for roughly 95 per cent of the inv ts of all indemnity and ident insurance
companies subject to supervision, As from 1966 indemnity and accident insurance companies with a yearly net growth in investments of at least DM 1 million.
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V1. Public Finauces :
VI. Public Finances

1. Tax Revenue of Territorial Authorities and Equalisation of Burdens Fund

Millions of DM
' Local authorities
Equalisa- Tax ildi
on land and buildings Trade tax
. Federal Lénder tion of among g Surcharge
Period Total Govern- 1) Burdens which: on land Other
ment 1) Fund Total City : Land and | Land and Trade Tax based urchase taxes
states Total buildings | buildings | Total taxd) |om total of| P tax
tax A% | taxB3) wages paid
1950 . 9,604 6,501 . 2,697 318 1,170 . . 1,246 1.042 205 . 281
1951 . 14.616 7,054 - 3,512 403 1,222 - . 1,963 1,705 258 . 327
1952 33,023 18,737 8,262 1.808 4,216 511 1,225 307 9219 2,623 2,310 313 68 300
1953 36,331 20,444 9,112 2.010 4,764 575 1,274 317 957 3,097 2,748 349 76 316
1954 38,082 21,305 9,487 2.188 5,102 633 1,334 326 1,008 3,342 2,957 384 91 335
1955 42,137 23,791 10,384 2,401 5,561 672 1,376 335 1,042 3,726 3,288 438 113 346
1956 46,969 26,103 12,313 2,438 6,115 754 1,405 339 1,065 4,223 3,726 496 127 360
1957 50,004 26,954 13,960 2.079 7,011 843 1.456 350 1,107 5,047 4,504 543 131 377
1958 52,184 28,103 14,703 2,072 7,306 872 1,521 359 1,162 5.261 4,680 581 147 378
1959 58,661 31,244 16,479 2,340 8,598 1,010 1,595 370 1.225 6,468 5.865 603 167 368
1960 67,591 35,904 20,127 2,023 9,537 1,075 1,614 375 1.239 7,360 6,707 653 201 362
1960 5) 68,428 36,373 20,396 2,023 9,637 1,075 1,631 378 1.253 7,433 6,780 653 206 367
1961 78,529 41,500 24,534 2.024 10,471 1,164 1,719 9 396 1.317 8,147 7,430 717 252 353
1962 86,382 45,342 27,727 2.092 11,221 1,160 1,862 402 1.415 8,770 7,987 783 282 307
1963 91,082 48,929 28,543 1.827 11,783 1,199 1,951 413 1,496 9,273 8.464 809 293 267
1964 99,388 53,913 30,948 1.959 12,568 1.257 1,994 422 1,579 9,952 9,104 848 345 276
1965 105,463 58,374 32,366 1,660 13,063 1.292 2,110 428 1,682 10,283 9.350 933 385 285
1966 112,450 62,020 34,869 1.%32 14,029 1.390 2,231 432 1.799 11.091 10,087 1,004 420 288
1967 114,631 62,833 36,177 1.366 14,055 1,418 2,362 437 1,925 10,991 10,006 985 410 292
1965 1st_ atr. 25,393 13,833 7,954 446 3,160 331 495 90 405 2,508 2,271 237 79 78
2nd atr, 25,368 13,989 7,629 440 3,309 306 511 101 410 2,631 2,409 222 100 67
3rd atr. 26,302 14,662 8.028 390 3,222 319 569 115 454 2,478 2,239 239 102 73
4th atr, 28.402 "15,890 8,755 384 3,373 336 534 122 413 - 2,666 2,431 235 105 68
1966 1st atr, 27.416 15,015 8,628 391 3.382 356 535 91 445 2,666 2,410 256 101 80
2nd atr. 27,911 15,418 8,556 377 3,560 341 537 104 433 . 2.846 2.608 238 108 68
3rd atr. 28,041 15,487 8,624 358 3,572 346 611 116 495 2,784 2,528 256 107 71
4th atr, 29.082 16,100 9,061 406 3,516 347 548 121 427 2,795 2.541 254 104 69
1967 1st atr, 27.778 14,963 8.946 395 3,474 368 561 93 468 2,737 2.482 255 93 82
2nd atr. 27,037 14,761 8,408 389 3,479 355 584 108 477 2.724 2,490 23§ 101 70
3rd atr. 29,337 16,089 9,288 %6 3.604 347 644 115 529 2.785 2,538 250 104 71
4th gtr. 30,481 17,020 9.536 426 3,499 349 573 121 452 2.744 2,499 246 112 70
1) For breakdown see Table VI 2. — *) Including participation amounts in respect of land and buildings tax. — ®) Including grants in respect of land and buildings tax. —
) Including trade tax adjustment. — %) Including Saadand. — %) From 1961 onwards including land and buildings tax C. — Details may not add to totals because of
rounding. )

2. Tax Revenue of Federal Government and Linder

Millions of DM
Federal Government %) - Lander Income taxes Note:
: Levies on
. : Share in Taxes Share in . arms imports
Period . Total Total | - Federal income Total of the income Total Wages ?:ies;eed Eo‘rip o- Ca.pllaal Tumover
taxes ¥) ax Linder tax tax t:x a‘a:" Y::x equalisa Customs
1T " ; - "
yield %) ) yield tion tax duties
1950 16,104 9,604 9,604 — 6,501 1.126 5.375 5,375 1,807 2.087 1.449 32 — -
1951 21.670 14,616 13,016 1.601 7.054 1.199 5,855 7,456 2,797 2,303 2,273 84 — —
1952 26,999 18,737 15,113 3,625 8.262 1.412 6,850 10.475 3.658 3,925 2,780 111 - —
1953 29,556 20,444 16,008 4,436 9,112 1.796 7.316 11,753 3.740 4,870 2.990 152 — -
1954 30,792 21,305 16,824 4.481 9.487 2,175 7,312 11,793 3.875 4,588 3.071 260 — —
1955 34,175 23,791 19,575 4,216 10,384 2,394 7,990 12,206 4,402 4,352 3,111 341 — —
1956 38,416 26,103 21,375 4,728 12,313 2.856 9.457 14,185 5,402 4,728 3,637 418 — —
1957 40,914 26,954 21,569 5,385 13,960 3,190 10,770 16.156 5,289 5.879 4,506 481 3 7
1958 42,806 28,103 22,185 5,918 14.703 3.517 11,186 17,103 5,932 5,473 5,190 509 23 53
1959 47,723 31,244 24,550 6,694 16,479 4,047 12,432 19,127 5,855 7,323 5,118 830 97 227
1960 56,769 36,373 27,825 8.547 20.396 4,523 15,874 24,421 8,102 8.963 6.510 846 67 156
1961 66,034 41,500 31,097 10,403 24,534 5.213 19.320 29,723 10,453 10.817 7.473 980 60 140
1962 73,069 45,342 33,633 11,709 27.727 5,982 21,745 33,454 12,315 12,218 7,790 1.130 57 133
1963 77,471 48,929 35,203 13,726 28,543 6,148 22,395 36,121 13.844 13,451 7.688 1.138 190 292
1964 84,861 53,913 38,522 15,291 30,948 6,875 24,073 39,463 16,092 14,101 8,018 1.252 265 368
1965 90,740 58,374 42,362 16,012 32,366 7,322 25,045 41,057 16.738 14,798 8.170 1,351 289 367
1966 96,889 62,020 44,754 17.266 34.869 7,863 27.006 44,272 19.055 16,075 7.687 1.456 112 124
1967 99,010 62,833 46,601 16,232 36,177 8,540 27,638 43,869 19.558 15,782 7,061 1.469 128 157
1966 1st atr. 23,643 15,015 10,775 4,240 8.628 1.996 6,632 10,872 4.217 4,208 2.136 311 11 17
2nd atr. 23,975 15,418 11,193 4.226 8,556 1,947 6,610 10.835 3,942 4,426 1.963 504 27 26
3rd atr. 24,111 15,487 11.199 4,288 8,624 1.918 6,706 10,994 5.166 3,709 1.651 469 33 34
4th qtr. 25,161 16,100 11,587 4.513 9.061 2.003 7.058 11,571 5,730 3,732 1.937 172 41 47
1967 1st atr. 23,909 14,963 10,924 4,038 8.946 2.070 6.876 10,915 4,648 3,968 1.970 329 6 8
2nd atr. 23,168 14,761 11,058 3.703 8,408 2.103 6,305 10.007 3,832 4,123 1.688 365 28 25
3rd atr. 25,377 16,089 11,897 4,192 9,288 2,149 7.139 11,331 5.231 3,937 1,595 568 79 109
4th atr., 26,556 17,020 12,722 4,298 9.536 2,218 7,318 11,616 5.847 3,754 1.809 207 15 15
1966 Feh. 5,737 3,722 3,019 703 2,015 915 1.100 1.803 1.270 325 133 75 [+] —_—
March 10,577 6,131 3.648 2.483 4,445 1 561 3.884 6.368 977 3,465 1.839 86 11 17
April 6.186 4,412 3.618 7! 1.774 531 1.243 2,037 1.299 534 106 98 24 22
ay 6,521 4,346 3,537 2.174 909 1,266 2,075 1.317 488 132 138 5
June 11,268 6,660 4,038 2.622 4.608 507 4.101 6,723 1.326 3.404 1.725 268 0 —
ulvy 6,569 4,632 3.720 912 1.937 511 1,426 2.338 1.684 369 123 162 26 24
Aug. 6,806 4,567 3,718 9 2.239 911 1.328 2,178 1,673 232 20 253 7 10
Sev. 10,736 6,288 3,762 2,327 4,448 496 3,952 6,478 1.809 3.108 1.507 54 [ —
Qct. 6,641 4,728 3,841 887 1,914 526 1.388 2.275 1.896 198 124 57 14 14
Nov. 6,761 4,624 3,835 789 2.137 903 1,235 2,024 1.759 152 57 56 1 o
Dec. 11,758 6,748 3.912 2,836 5.010 574 4,436 7.272 2.075 3.382 1.757 58 26 33
1967 Jan. 7,725 5,262 4,153 1.109 2,463 574 1.889 2,998 2,198 347 273 181 o —
Feb 6.038 3,893 3,190 203 2.145 948 1.197 1.899 1.409 291 137 62 5 8
March 10,146 5.807 3,581 2,226 4,339 548 3,791 6,017 1.041 3.330 1.560 86 0 —
Avril 5,991 4,209 3,504 705 1.782 582 1.200 1.905 1.269 409 166 61 25 20
ay 6,705 4,501 3,782 2,203 978 1,226 1.946 1,252 436 123 135 [} —
Tune 10,472 6,050 3,772 2.278 4,422 544 3,879 6,157 1,312 3,278 1.399 168 3 5
Tuly 7,082 4,825 3.851 2,257 598 1.659 2,634 1,726 5 110 264 22 23
Aug 7,480 4,985 4,122 864 2,494 1,023 1,471 2.335 1,708 315 65 247 57 86
Sev. 10,815 6,279 3,925 2.354 4,536 528 4,009 6.363 1.797 3.119 1.390 57 1] o
Qct. 6,910 4,836 3,985 251 2,074 624 1,450 2.301 1,914 233 63 92 [°] —
ov. 7.349 4,983 4,205 77 2,367 1.043 1:324 2,101 1,781 146 112 63 —_ —
Dec. 12,297 7,201 4,532 2,669 5.096 551 4,545 7,214 2.152 3,375 1.634 53 15 15
1968 Jan. 7,954 5.370 4,231 1,139 2,584 646 1.939 3.077 2,275 353 230 | 220 3 5
Feb. 9 6,398 4,166 ‘ 3,452 714 2,233 1,017 1.216 | 1.929 1,502 258 103 | 6 | o —
|
1) Without levies on arms imports. — *) For breakdown see Table VI 3. — %) Computed from the quotas fixed by law for the individval fiscal years; 1951/52: 27 p.c.;
1952/53: 37 p.c.; 1953/54 and 1954/55: 38 p.c.; 1955756 to 1957/58: 3313 p.c.; 1958/59 t0 1962: 35 p.c.; 1963: 38 p.c.; 1964 to 1966: 39 p.c.; from 1967: 37 p.c. —
‘) According to the results of provisional returns. — Details may not add to totals because of rounding.
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3. Individual Taxes of Federal Government and Lander

V1. Public Finances

Millions of DM
Federal taxes Taxes of the Linder
3 Excise and customs duties ‘
Tumover Berlin ,‘
. UINOVer | emergency among which :

Period Tumover | €q9alisa- | “Jeyy and | Transport g Property v“:;;:l: Beer Other
tax tion tax | gypple- tax ?) 1 | tax tax tax taxes

. on | mentary Tota Customs | Tobacco | Coffee Spirits Mineral )

imports!) | “impost duties 1) tax tax monopoly | oil tax 1
1950 4,584 162 358 241 4,258 617 2,160 340 496 73 130 | 349 349 298
1951 6,552 269 579 328 5,289 829 2,404 432 538 463 142 410 276 371
1952 7.956 424 767 356 5,609 1,054 2,334 535 529 590 178 470 331 433
1953 2,409 456 976 239 5,929 1,272 2,326 514 543 734 405 531 362 498
1954 9.097 497 1,082 173 5,977 1,486 2,304 302 554 781 620 599 386 571
1955 10.469 648 1,268 219 6,970 1,793 2,560 345 578 1.136 534 728 441 691
1956 11,434 750 1,290 253 7,649 1,983 2,781 405 684 1,415 758 ! 837 484 777
1957 11.747 848 553 284 8,137 2,024 2,933 448 778 1,642 818 967 561 843
1958 12.030 910 229 544 8,473 2,041 3,093 436 857 1,665 888 1,082 605 941
1959 13,133 1,009 165 704 9,538 2.256 3,265 609 915 2,145 Llts | 1.216 650 1,065
1960 14,828 1,253 45 769 10,930 2,630 3,537 689 1,023 2,664 1,100 1,475 700 1,248
1961 16.422 1.384 41 804 12,446 2,990 2,892 745 1.097 3,325 1.419 | 1.678 763 1,354
1962 17.525 1.628 EH 826 13.619 3.314 4,205 767 1,222 3,699 1,798 1.888 820 1,475
1963 18,022 1.832 25 879 14,445 3,349 4,311 872 1,335 4,139 1,673 | 2.134 877 1,464
1964 19,655 2,008 18 918 15,924 2,619 4,416 921 1,441 6,071 1,931 | 2.372 955 1,618
1965 21.568 2,363 6 884 17,542 2,531 4,697 954 1.508 7,428 1,880 2.624 979 1,838
1966 22,415 2,537 17 925 18,860 2.656 4,982 948 1.779 8.016 1,994 2,853 1,032 1.984
1967 22,013 2,583 7 905 21,094 2,507 5,801 1.051 1.831 | 9,423 2,421 3,059 1,044 2,016
1966 1st atr. 5,435 632 5 198 4,505 685 1,173 245 382 1,886 478 751 228 540
and atr. 5,613 628 5 231 4,716 664 1,227 225 639 1,850 488 734 237 489
3rd atr. 5,567 648 4 261 4,720 628 1,295 244 359 2,084 485 679 290 464
4th atr. 5,801 629 3 235 4,919 680 1.287 234 399 2,197 544 690 278 492
1967 1st_atr. 5,319 605 2 195 4,784 637 1,210 266 418 2,116 516 789 232 533
2nd atr. 5,30% 581 2 221 4,951 596 1.370 238 547 2,090 584 804 234 482
3rd qtr. 5.499 669 1 251 5.477 633 1,480 272 357 2,627 650 | 717 298 485
4th atr. 5,871 728 2 238 5,883 641 1,741 275 509 2,591 671 | 749 280 517
1966 Feb. 1,547 209 1 28 1,235 226 271 75 107 511 421 204 90 200
March 1,544 | 216 ¢ 1 99 1,787 232 514 111 145 732 34 278 58 191
April 1,944 178 | 1 76 1,419 189 434 75 156 530 29 268 71 164
Mav 1,805 232 2 75 1.424 243 290 55 213 595 429 234 81 164
June 1,864 219 2 20 1,873 232 504 9 270 725 30 232 85 160
July 1.388 217 | 1 26 1,528 207 392 77 134 686 25 236 97 153
Aug. 1,858 209 ! 3 89 1,559 208 420 75 105 713 431 215 103 162
Sep. 1,821 222 | ] 86 1,632 213 483 92 120 686 29 228 90 149
Qct. 1,943 207 ! o 84 1,607 222 406 66 123 751 27 241 100 158
Nov. 1,948 212 o 20 1,594 215 393 81 129 737 438 219 92 154
Dec. 1.910 210 | 2 71 1.718 244 487 88 147 709 78 230 26 180
1967 Jan. 2,256 209 | 1 71 1.617 228 399 73 139 733 29 301 78 166
Feb. 1,588 196 | o 27 1,379 205 338 91 124 572 451 216 90 192
March 1,495 200 | 1 98 1,788 205 474 102 156 810 37 272 65 175
April 1,817 160 | 1 70 1,457 176 397 74 176 604 46 296 68 172
Mav 1,734 222 1 71 1,754 219 525 73 174 729 479 258 a5 156
June 1,754 200 | 1 20 1.739 201 449 91 197 757 50 250 81 154
Tuly 1.910 190 | 0 85 1,665 179 529 75 103 744 78 255 97 168
Aus. 1,783 234 | 1 84 2,020 225 v455 114 110 1,081 528 ‘226 96 174
Sep. 1,806 245 [ 81 1.793 229 496 83 144 802 45 236 104 143
Oct. 1,877 237 — 0 82 1,788 212 466 109 152 808 60 281 103 180
Nov. 2,001 | 252 1 81 1,871 244 533 83 183 780 551 239 87 166
Dec. 1,993 240 1 75 2,223 185 737 83 174 1,003 60 229 90 172
1968 Jan. 2,529 267 2 73 1,361 220 177 124 155 618 51 321 80 194
Feb.®) 1,401 359 3 4 1,684 162 464 59 149 811 480 231 88 217
1) Without import duties on armament supplies. — ¥ Excluding teceipts from transport tax lent to Federal Railways between November 1952 and March 1958, —

3) According to the results of provisional returns.

4. Equalisation Claims*)

Millions of DM
Equalisation Claims
Item for Deutsche for credit for insurance for building and
Total institutions > loan
Bundesbank 1 companies associations
I. Origin
(1) Amount of Equalisation Claims allocated %) 232,361 8,682 3) 7,641 5,973 65
(2) Scheduled and additional redemption up to end of December 1967 2,235 — 1,296 928 11
(3) Amount of Equalisation Claims at end of December 1967 20,126 8,682 6,345 5,045 54
among which: !
held by Fund for the Purchase of Equalisation Claims ¢) 716 — 483 f 229 4
II. Breakdown by debtors and interest rates
(1) Breakdown by debtors } i
(a) Federal Government 11,790 | 8,682 514 2,594 -—
(b) Lénder 8,336 ) —_ 5,831 2,451 54
(2) Breakdown by interest rates ; i
(a) non-interest-bearing Equalisation Claims 41 i —_ 41 _ —
(b) 3%  Equalisation Claims 13,999 8,135 5,864 - —
(c) 31/2%s Equalisation Claims 5,092 | — 2 5,036 54
(d) 41/2 % Equalisation Claims 438 ! —_ 438 . — —
(e} 3%  Special Equalisation Claims 9 | — — i 9 —
(f) non-interest-bearing debt certificate 5) 547 547 - \ —_
(3) Total 1a+1b=2ato2f) 20,126 8,682 6,345 | 5,045 54
*) Owing to differences in method figures deviate from the values given in Table VI 5, — ') Including equalisation claims for Postal cheque and Postal savings bank
offices. — ) Including title to equalisation claims which are already being serviced, i.e. on which interest and redemption is paid, although they are not yet entered in the
Debt Registers. — %) According to Return of the Deutsche Bundesbank as of 31 -December 1967 (holdings plus equalisation claims converted into money-market paper

and non-interest-bearing debt certificate; cf. footnote %)), —

1965. — 5) Concerning money supply to Berlin (West).

4) In accordance with Art. 8 et seq. of the Law on the Redemption of Equalisation Claims dated 30 July
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VI. Public Finances

5. Indebtedness of Public Authorities*)

Millions of DM
Credits of Medi Loans of domestic
Bundesbank edium- non-banks Commu- .
Position It _ Non- Tax term _ tation | Equali- Forei
at end Total Treasury | interest credit notes Bonded Bank Social and sation | Covering d ebtgn
of month Book Special bills | Treasury | certifi- | (Kassen- | loans¥) loans in- compen- { claims | claims B
: credits bonds cates?) | obliga- Other sation 5)
credits ft tionen) surance debt
funds %)
Total
1965 Dec. 83,006 1,408 2,340 523 805 51 1,168 11,195 24,749 6,591 6,339 1,006 | 20,489 3,035 3,309
1966 March 84,573 26 2,340 547 1,115 51 1,173 . 12,009 25,738 6,739 6,927 1,011 20,475 3,120 3,302
June 84,919 217 2,254 — 830 51 1,028 11,949 26,665 6,926 7.242 989 20,421 3,116 3,231
Sep. 86,958 185 2,254 606 927 51 963 12,045 27,346 7,149 7.637 995 20,403 3,223 3,175
Dec. 92,317 1,164 2,530 1,196 2,447 51 1,259 12,092 29,519 7,245 7.863 997 20,336 3,238 2,376
1967 March 95,344 14 2,516 1,619 2,975 51 2,308 12,414 31,110 7,156 8,156 1,000 20,320 3,336 2,371
June 97,521 32 2,120 1,631 3,995 51 2,673 12,938 31,869 7,111 8,229 977 20,250 3,317 2,329
Sep. 101,372 13 2,106 837 5,635 52 3,073 13,815 32,777 7,708 8,417 971 20,242 3,400 2,328
Dec. ®) 107,221 2,220 1,603 204 7,678 51 3,189 14,200 34,184 8,419 8,640 973 20,170 3,391 2,300
Federal Government
1965 Dec. 33,042 921 2,340 523 670 —_— 1,017 6,274 758 4,259 410 1,006 11,802 — 3,065
1966 March 33,046 —_— 2,340 547 980 —_ 1,017 6,598 756 4,426 510 1,011 11,798 —_ 3,062
June 32,181 —_— 2,254 —_— 655 —_— 1,017 6,587 756 4,610 510 989 11,809 —_ 2,995
Sep. 32,982 -_ 2,254 606 752 — 952 6,674 676 4,798 510 995 11,805 _ 2,960
Dec. 35,607 667 2,530 1,196 2,272 _— 1,210 6,667 676 4,879 535 997 11,808 —_ 2,170
1967 March 36,243 —_ 2,516 1,619 2,800 —_— 1,834 6,517 675 4,789 535 1,000 11,793 _ 2,166
June 37,422 16 2,120 1,631 3,860 -_— 2,158 6,756 675 4,778 535 977 11,797 —_ 2,119
Sep. 39,594 _ 2,106 837 5,500 —_— 2,558 7,185 650 5,347 535 971 11,788 —_— 2,117
Dec. 43,493 2,062 1,603 204 7,475 _— 2,625 7,284 750 6,102 535 973 11,790 —_ 2,091
Equalisation of Burdens Fund
1965 Dec. 6,154 154 —_ — —_ —_ 152 1,697 456 262 382 -— _ 3,035 17
1966 March 6,069 2 —_ —_ —_ _— 157 1,716 426 254 378 —_ —_ 3,120 17
June 6,124 198 _— — —_ _— 11 1,726 426 253 378 —_ —_ 3,116 17
Sep. 6,169 78 —_ — —_— _— 11 1,760 398 282 380 -—_ — 3,223 37
Dec. 6,358 54 — — —_ - 11 1,809 501 287 423 —_— -_— 3,238 34
1967 March 6,692 —_ —_ — — —_— 111 1,904 607 282 418 —_ _— 3,336 34
June 6,715 —_ —_ -— —_— —_ 111 1,948 594 282 427 —_ _— 3,317 36
Sep. 6,719 —_— —_— —_ —_ — 111 1,771 678 282 440 —_ —_— 3,400 37
Dec_. 6,798 —_ —_ —_ — -— 111 1,765 758 275 461 —_ —_— 3,391 37
E.R.P. Special Fund
1965 Dec. 565 —_ — —_ — — -— —_ 65 —_ 500 — — — —
1966 March 565 — — — - _ — — 65 — 500 — —_ _ —
June 562 — — —_ — — — — 62 — 500 — —_ — -
Sep. 562 - - - - —_ - - 62 — 500 - - - -
Dec. 560 - — —_ _ — — —_ 60 — 500 _— — _ —
1967 March 560 — _ — —_ —_ - — 60 — 500 — — — —
June 558 — — — —_ — —_ —_ 58 — 500 —_ — — —
Sep. 558 — - — —_ —_ —_ —_ 58 —_ 500 — —_ — —
Dec. 706 — - — — —_ —_ —_ 206 —_ 500 —_ —_ —_ —_
Lander
1965 Dec. 17,401 333 —_ —_— 135 51 — 2,646 3,514 836 1,031 —_ 8,687 — 168
1966 March 18,233 24 —_ — 135 51 —_ 3,122 3,961 834 1,268 —_ 8,676 — 163
June 18,612 19 —_ —_ 175 51 — 3,069 4,300 824 1,400 —_ 8,613 —_ 161
Sep. 18,845 108 _ — 175 51 _— 3,045 4,410 823 1,513 —_ 8,598 -— 123
Dec. 20,328 442 — -— 175 51 38 3,052 5,592 823 1,504 —_ 8,528 — 122
1967 March 21,649 14 —_ —_ 175 51 363 3,334 6,548 825 1,692 -_ 8,527 -— 121
June 22,107 16 — — 135 51 403 3,532 6,863 811 1,717 —_ 8,453 —_ 126
Sep. 23,201 13 — —_ 135 52 403 4,160 7,151 849 1,857 —_ 8,453 —_— 129
Dec.®) 24,175 158 —_ —_— 203 51 453 4,452 7,590 823 1,938 _ 8,380 —_ 127
Local authorities7)
1965 Dec. 25,844 — — —_— _— —_— —_ 578 19,957 1,232 4,017 — —_— —_ 60
1966 March 26,660 —_ — —_ —_ _— — 573 20,530 1,225 4,272 — _— —_ 60
June 27,440 —_ —_ —_ —_ —_ —_— 568 21,120 1,240 4,454 -— —_— —_ 58
Sep. 28,400 - — - — - - 565 21,800 1,245 4,735 — — _ 55
Dec. 29,465 -_— — —_— —_ —_— — 563 22,689 1,257 4,906 — —_— — 50
1967 March 30,200 — — — — — — 660 | 23,220 1,260 5,010 - - — 50
June 30,720 _— —_— _ —_ —_ — 702 23,680 1,240 5,049 —_ —_ — 49
Sep. 31,300 — —_ _— —_ —_— —_ 699 24,240 1,230 5,085 — — — 46
Dec.®) 32,050 —_ - _ — _— _ 699 24,880 1,220 5,206 — — —_— 45
*) Without public authorities’ mutual indebtedness. For data on previous years see Monthly Report of the Deutsche Bundesbank, April 1967, p. 24 et seq. — 1Y) Special credits to,
and claims on, Federal Government (for breakdown see Table VI 10). — ) Until 1954 including Berlin debt certificates. — %) Disregarding bonds in the issuers’ portfolios. —
) Including Debt Register claims. —— %) For equalisation claims converted into money-market paper see Table VI 10. — ¢ Claims of foreign agencies, and debt ex-
pressed in foreign currency. — 7) Data other than end-of-year figures have been estimated. — ©) Partly estimated. — Details may not add to totals because of rounding.
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VI. Public Finances

6. Circulation of Public Authorities’ Bonded Loans and Medium-Term Notes (Kassenobligationen)?)
Millions of DM

Public authoriti
orities Federal Railways and Note:
Position ! Bonded loans f Medium-term notes Federal Postal Administration Non-
at end Total - ; market-
of month Total Federal E?l.‘;‘}l:? Local Federal E?i‘i:,h:? Bonded Medium- able
Total Govern~ Burd Lander authori- Total Govern- Burd Lander Total 1 term paper %)
ment urdens ties ¥) ment urdens oans notes
Fund %) Fund 2)
1950 Dec. 500.4 — — — —_ — — - — — — 500.4 500.4 — 137.1
1951 Dec. 500.3 48.8 48.8 33.8 —_ 15.0 — —_ — —_ - 451.5 451.5 4) — 160.1
1952 Dec. 583.7 418.3 418.3 183.2 — 235.1 — — — — — 165.4 165.4 4) — 174.8
1953 Dec. 1.528.8 1,126 .4 1.126.4 538.0 — 568.0 20.4 —_ — — - 402.4 402.4 4) — 164.7
1954 Dec. 2,2302 | 1.677.8 1.677.8 538.5 200.0 269.1 70.2 — — — — 552.4 552.4 — 157.0
1955 Dec. 2,723.5 | 2.046.1 2,046.1 538.5 450.0 987.4 702 — — —_ — 677.4 677.4 — 214.9
1956 Dec. 2,701.8 | 2,024.4 | 2.024.4 505.2 450.0 996.2 73.0 — — — — 677 .4 677.4 — 269.4
1957 Dec. 2,733.5 1.976.1 1,976.1 — 450.0 1,254.1 272.0 _— — — — 757.4 757.4 — 342.2
1958 Dec, 4,434.9 | 2,437.5 | 2.,437.5 — 550.0 1,571.5 316.0 — — — — 1.997.4 1,997.4 — 384.7
1959 Dec. 6,378.4 | 3.805.1 3,134.7 299.2 750.0 | 1,775.9 309.6 670.4 347.5 300.0 22.9 2,573.3 2,242.0 331.3 377.3
1960 Dec. | 7.607.6 | 4.424.0 3,602.2 800.0 750.0 1,710.3 341.9 221.8 468.9 300.0 52.9 3,183.6 | 2,698.4 485.2 330.3
1961 Dec. 9,677.1 5,730.5 | 4,908.7 1,976.2 900.0 | 1.697.8 334.7 821.8 468.9 300.0 52.9 3,946.6 3,306.6 640.0 308.9
1962 Dec. 12,115.0 | 6,559.3 5,824.4 2,728.7 1,000.0 | 1,678.6 417.1 734.9 380.5 311.5 42.9 5,555.7 4,697.0 858.7 337.1
1963 Dec. 15.691.2 8.492.4 | 7.866.6 4,528.7 1,400.0 | 1,533.1 404.8 625.8 383.7 227.1 15.0 | 7,198.8 6,263.9 934.9 394.3
1964 Dec. 19,027.3 |10,490.6 9,403.0 5.593.1 1.585.9 1,754.8 469.2 1.087.6 830.5 257.1 — 8,536.7 7.383.9 1,152.8 464.7
1965 Mardh | 19,909.2 |11.190.4 | 10,102.8 5,992.7 1.644.2 1,881.3 584.6 | 1,087.6 830.5 257.1 — 8,718.8 7.376.0 | 1,342.8 502.8
June 20,997.1 |11,748.5 | 10,660.9 6,067.5 1,690.0 | 2,323.2 580.2 1,087.6 830.5 257.1 — 9,248.6 | 7,805.8 1,442.8 548.4
ep. 21,678.7 |12,445.1 |11,292.5 6,392.2 1,916.0 | 2,404.1 580.2 | 1,152.6 895.5 257.1 — 9,233.6 | 7,790.8 1,442.8 598.1
Dec. 22,192.4 |13,017.3 | 11,848.9 6.555.7 1.950.0 | 2,764.7 578.5 1.168.4 | 1,016.8 151.6 — 9,175.1 7.735.2 1,439.9 587.0
1966 March | 22.786.0 |13,727.7 |12.554.3 6,757.9 1,976.3 1,246.6 573.5 1,173.4 1,016.8 156.6 - 9,058.3 7,698.4 | 1,359.9 624.7
June 22,593.6 |13,561.3 |12,533.3 6,757.1 2,002.4 3,205.4 568.4 1,028.0 1,016.8 11.2 — 9,032.3 7,672.4 1,359.9 670.3
2. 22,304.2 }13,507.6 |12.544.8 6.756.3 2,040.7 3,181.9 565.9 962.8 951.8 11.0 — 8.796.6 | 7.586.7 1,209.9 670.3
Dec. 22,495.3 |13.804.3 |12,545.3 6.718.9 | 2,087.3 3,173.9 565.2 1,259.0 1,209.7 11.0 38.3 8,691.0 | 7.530.0 1,161.0 657.6
1967 Jan. 23,627.7 |14,669.1 |12.602.1 6,601.2 2,119.2 3,216.9 664.8 2,067.0 1,717.7 11.0 338.3 2,958.6 | 7,529.6 1,429.0 651.2
eb. 24,072.2 |14,934.1 | 12.653.7 6.553.4 | 2,123.7 3,315.7 660.9 2,280.4 1,831.1 111.0 338.3 9,138.1 | 7.609.1 1,529.0 647.3
Mardy | 24,405.4 |15.104.7 | 12,796.9 6,552.7 | 2,139.0 | 3,444.4 660.8 2,307.8 1,833.5 111.0 363.3 9,300.7 | 7.771.7 1,529.0 647.3
April 24,713.9 |[15,413.6 |13.105.8 6,802.3 2,159.6 3,487.6 656.3 2,307.8 1,833.5 111.0 363.3 9,300.3 7.771.3 1,529.0 645.9
May 25,208.0 |15.947.9 |13,275.2 6,801.9 2,179.5 3,587.5 706.3 2,672.7 | 2,158.4 111.0 403.3 9,260.1 7,731.1 1,529.0 643.9
une 25,329.8 |16,014.3 |13,341.6 | 6,801.7 2,199.1 3,636.9 703.9 2,672.7 2,158.4 111.0 403.3 9,325.5 | 7,730.5 1.595.0 642.9
uly 26,396.8 |'17.016.3 |14,093.6 | 7.101.6 | 2.211.7 | 4,076.7 703.6 | 2,922.7 2,408.4 111.0 403.3 9,380.5 7,685.5 1,695.0 642.9
Aug. 26,731.5 |[17,352.4 |14.279.7 7.301.4 | 2,008.3 4,266.4 703.6 | 3,072.7 2,558.4 111.0 403.3 9,379.1 7,684.1 1,695.0 642.9
Sep. 26,995.6 |17,371.5 |14,298.8 7.301.1 2,027.9 | 4,266.2 703.6 3,072.7 2,558.4 111.0 403.3 9,624.1 7,829.1 1,795.0 642.9
Qct. 27,298.1 |17.741.5 |14,468.8 7.350.6 | 2,049.0 | 4.366.2 703.0 3,272.7 2,758.4 111.0 403.3 | 9,556.6 | 7,790.6 | 1,766.0 639.5
Nov. 27.772.3 |18.216.4 |14.743.7 7.414.1 2,065.5 | 4,561.2 702.9 3,472.7 2,958.4 111.0 403.3 | 9,555.9 | 7,789.9 1,766.0 703.5
Dec. 27,445.5 |17,930.1 |14,740.8 7.413.7 | 2,065.6 | 4,558.9 702.6 3,189.3 2,625.0 111.0 | 453.3 | 9,515.4 7,799.4 1,716.0 702.1
1968 Jan. 28,444.9 18,734.0 | 14,944.7 7,295.8 2,096.6 4,757.8 794.5 3,789.3 3,225.0 111.0 453.3 9,710.9 7.969.9 1,741.0 696.8
Feb. 29,076.5 |19,089.4 |15,230.1 | 7.247.6 2,096.9 5,093.1 792.5 3,859.3 3.225.0 111.0 523.3 9,987.1 8,146.1 1,841.0 693.1

1) The figures for bonded loans relate both to bonds redeemable by drawing after some years in which there was no redemption, and to interest-bearing Treasury bonds falling
due en bloc at the end of the period to maturity, if that period is longer than four years. Bonded loans (interest-bearing Treasury bonds) running for shorter periods are shown
as “Medium-term notes” (Kassenobligationen). In contrast with the data in Table V 4, the above figures also include, in addition to the Equalisation of Burdens Fund bonds
issued to persons entitled to basic compensation, the bonded loans and medium-term notes (Kassemobligationen) of the Equalisation of Burdens Bank, in so far as they were
issued on behalf of the Equalisation of Burdens Fund; on the other hand, in the case of local authorities' loans the issues of specific-purpose associations are disregarded. —
) Cf. footnote 1), — ?) Interest-bearing Treasury bonds of the Federal Railways (up to March 1960 also of the Federal Postal Administration); the paper was handed to the
creditors as security for loans obtained from them, — 4) Not including bonds temporarily converted into special Treasury bonds (see Table VI 7).

7. Circulation of Public Authorities’ Money-Market Paper?)

Millions of DM
Public authorities Federal Railways
and Federal Postal Administration
R Tax credit * N
" ote:
. Treasury bills TNO" mt%res:l certifi- Treasury | Non-interest Treasury
Position at end reasury bonds 2 i1l bond Earmarked
- Total cates ®) bills onds
of month Total Treasury
. ; ] 3
Federal Federal Total Federal | Federal ! Ii’e:si;all bonds?)
v Total Govern- Linder Total Govern- Lander Lander " i g Py
ment ment Railways | Railways Adminis-
tration
1950 Dec 1,510.8 811.7 758.9 498.7 260.2 2.8 — 2.8 50.0 699.1 571.5 127.6 —_ 19.5
1951 Dec. 2,443.6 1.652.3 746.0 608.2 137.8 742.7 697.8 44.9 163.6 791.3 642.1 149.2 4 — 54.7
1952 Dec 2,419.7 1,192.3 176.9 110.6 66.3 853.4 751.0 102.4 162.0 1.227.4 528.3 549.1 %) 150.0
1953 Dec. 2,277.4 908.8 103.0 78.7 24.3 658.2 529.9 5) 128.3 147.6 1.368.6 519.6 553.2 4) 295.8 231.8 9)
1954 Dec. 2,092.1 764.5 81.8 65.0 16.8 489.2 400.0 5) 89.2 193.5 1,327.6 551.8 394.7 381.1 266.7 )
1955 Dec. 1,415.1 321.2 30.6 — 30.6 149.5 — 149.5 141.1 1,093.9 472.1 216.5 405.3 273.6 9)
1956 Dec. 1.582.7 547.7 — — — 409.7 — 5 409.7 138.0 1,035.0 432.9 102.1 500.0 277.0 9
1957 Dec. 2,197.3 897.8 — —_ — 661.3 -_— 661.3 236.5 1,299.5 320.8 538.9 439.8 251.9
1958 Dee. 1,834.2 545.6 — —_ —_ 311.1 — 311.1 234.5 1,288.6 398.6 590.0 300.0 382.4
1959 Dec. 1.727.2 715.5 65.2 65.2 — 394.3 230.6 163.7 256.0 1,021.7 296.8 445.0 269.9 429.3
1960 Dec. 1.987.1 1,150.5 —_ —_ — 986.3 880.8 105.5 164.2 836.6 199.4 445.0 192.2 441.5
1961 Dec 1.577.9 541.2 — —_ —_ 441.3 407.6 33.7 99.9 1,036.7 182.4 590.0 264.3 520.7
1962 Dec. 1,523.0 533.1 —_ —_ -— 480.4 479.1 1.3 52.7 989.9 186.9 571.0 232.0 584.5
1963 Dec. 1,540.5 451.5 — — —_ 400.6 400.6 — 50.9 1,089.0 343.9 445.0 300.1 619.2
1964 Dec. 1.747.8 597.8 —_ —_ — 547.0 547.0 —_ 50.8 1,150.0 400.0 450.0 300.0 §21.7
1965 March 1,845.8 750.6 — -—_ — 700.0 700.0 —_ 50.6 1,095.2 345.2 450.0 300.0 529.2
Tune 2,122.6 1,151.6 401.0 410.0 —_ 700.0 700.0 —_ 50.6 971.0 340.5 450.0 180.5 525.3
Sep. 2,337.1 1,300.6 580.0 580.0 -— 670.0 670.0 — 50.6 1,036.5 296.9 447.0 292.6 513.6
Dec 2,462.5 1.378.3 522.5 522.5 End 805.0 670.0 135.0 50.8 1,084.2 342.2 450.0 292.0 633.6
1966 March 2,749.5 1,713.1 547.0 547.0 — 1,115.0 980.0 135.0 51.1 1.036.4 333.9 450.0 252.5 631.0
June 1,976.1 881.1 -— — — 830.0 655.0 175.0 51.1 1,095.0 345.6 4497 299.7 606.8
Sep. 2,531.2 1,584.4 606.2 606.2 — 927.2 752.2 175.0 51.0 946.8 197.4 450.0 299.4 724.8
Dec. 4.686.9 3.693.1 1,195.5 1,195.5 —_ 2.446.6 2.,271.6 175.0 51.0 993.8 256.3 449.5 288.0 707.8
1967 Jan. £,193.8 4,359.9 1,700.0 1,700.0 —_— 2.635.0 2,460.0 175.0 24.9 833.9 134.0 429.9 270.0 704.5
Feb. 5,480.6 4,704.2 1,700.0 1.700.0 —_ 2,975.0 2,800.0 175.0 29.2 776.4 58.0 449.7 268.7 704.5
March 5.413.7 4.644.3 1,618.8 1.618.8 —_ 2,975.0 2,800.0 175.0 50.5 769.4 51.0 450.0 268.4 702.4
Avril 6,063.0 5.398.4 1,669.8 1.669.8 — 3,679.0 3.504.0 175.0 49.6 664.6 1.1 434.9 228.6 702.5
May 6,493.5 5.848.5 1,664.7 1,664.7 — 4,135.0 4,000.0 135.0 48.8 645.0 1.0 432.2 211.8 702.5
Tune 6,311.6 5.677.1 1,631.0 1.631.0 — 3,995.0 3,860.0 135.0 51.1 634.5 0.8 424.8 208.9 708.3
July 6,881.2 6,231.2 1,545.0 1.545.0 — 4.635.0 4,500.0 135.0 51.2 650.0 1.0 423.3 225.7 707.8
Aug, 7.377.8 6.757.9 1,071.5 1.071.5 _— 5,635.0 5,500.0 135.0 51.4 619.9 0.9 376.7 242.3 722.8
Sep. 7.117.9 6.523.4 836.7 836.7 —_— 5.635.0 5,500.0 135.0 51.7 594.5 1.0 331.3 262.2 722.8
Qct. 6.866.6 6,338.6 443.7 443.7 —_— 5.843.0 5,640.0 203.0 51.9 528.0 0.9 240.1 287.0 742.8
Nov. 7,088.5 6,572.1 312.1 312.1 — 6,208.0 6,005.0 203.0 52.0 516.4 1.1 215.3 300.0 742.3
Dec. 8.683.7 7.932.8 204.0 204.0 —_ 7,678.0 7.475.0 203.0 50.8 750.9 0.9 450.0 300.0 740.3
1968 Jan. 11,237.8 10,488.8 1,665.0 1,665.0 — 8,773.0 8,570.0 203.0 50.8 749.0 1.0 449.2 298.8 806.9
Feb. 11,494.5 10,777.1 1,583.3 1,583.3 —_ 9,143.0 8,940.0 203.0 50.8 717.4 1.0 427.6 288.8 786.4
1) Except money-market paper deriving from the conversion' of equalisation claims, Storage Agency bills, and Federal Railways’ warrants for goods. — %) Land of Bavaria;
in addition, until end-1954, also Berlin debt certificates. — 3) Treasury bonds of Federal Railways and Federal Government deposited as security for loans. — 4) Including
non-interest Treasury bonds special series “S” (resulting from the temporary conversion of bonds). — $) Cf. footnote ¢). — $) Including Federal Treasury bonds: 1953 DM 145
million, 1954 DM 142 million, 1955 DM 138 million, 1956 DM 94 million.
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VI, Public Finances

8. Federal Financés on a Cash Basis*)

Millions of DM
Financing Cash
lus (+)
Balance of Cash Increase (+) I
Cash ance o Special ~as or decrease (—) B10CE OF | 4oGeofe (—)
Period Ca_sh expendi- c:\sh re- trans- plus (+) A ¢ cmuhdve'
receipts ture?) ceipts and actions 1) or credited with from
expenditure deficit (—) in cash in in respect | Equalisation| . .
1 dahend of coinag of Burd of Biscal
Fund®) .
year
- Fiscal Years
1950/51 . . — 681 6,213 — 6,894 + 178 +.6,8349) 362 -_— - 6,894
1951/52 16,138 17,107 — 969 1,286 - 2,255 — 198 + 1,718 %) 234 —_ — 2,255
1952/53 20,422 19,886 + 536 4329 + 104 + 1,237 + sn 312 - + 104
1953/54 21,958 20,682 + 1,276 6,936 — 5,660 + 1,454 + 7,030 84 -_— - 5,660
1954/55 23,532 22,511 + 1,021 1,499 — 478 + 1,045 + 1,488 35 -— — 478
1955/56 26,690 23,712 + 2,978 324 + 2,654 + 2,441 - 250 36 _— + 2,654
1956/57 28,625 28,241 + 384 2,653 5)| — 2,269 + 79 + 2,273 86 + 11 — 2,269
1957/58 29,836 32,525 - 2,689 — 8 — 2,681 — 3,084 — 495 76 —_— 16 -— 2,681
1958/59 31,534 33,558 — 2,024 928 — 2,952 - 2,788 + 25 79 -— 60 —2,952
1959/60 34,981 36,991 — 2,010 w07 —2417 — 143 + 2,248 98 + 72 —3.417
1960 (April/Dec.) 30,360 30,703 — 343 609 — 952 |. — 223 + 646 70 - 13 — 52
1961 43,652 42,589 + 1,063 4,455 %) — 3,392 + 78 + 3,369 ' 94 —_— 7 - 3,392
1962 48,581 49,901 -— 1,320 150 — 1,470 -— 76 + 1,315 104 + 25 -— 1,470
1963 51,537 54,228 — 2,691 365 — 3,056 + 53 + 2,880 151 -— 78 — 3,056
1964 56,783 57,449 — 666 434 — 1,100 + 199 + 1,202 163 + 66 - 1,100
1965 61,272 63,200 - 1,928 169 -— 2,097 —_ 246 + 1,705 158 + 12 - 2,097
1966 64,942 67,259 | - 12,317 207 | 2,524 + 204 | +2.564 176 | + 13 | —a251
1967 ‘ 66,629 74,865 | —8.236 39 | —s8275 | — 207 + 7,887 153 | — 28 [ ~—8275
1964 1st qtr. 13,579 12,437 + 1,143 138 + 1,005 + 694 — 302 34 + 42 + 1,008
2nd qtr. 13,514 13,337 + 177 189 — 1 — 74 — 7 45 + 38 + 993
3rd qtr. 14,494 13,922 + 3572 77 + 495 + 1,021 + sos 40 + 19 + 1,488
4th qtr. 15,196 17,753 — 2,557 31 — 2,588 — 1,442 + 1,069 44 - 33 — 1,100
1965 1st qtr. 14,389 13,720 + 669 39 + 630 —_ 7 — 2 35 + %0 + 630
2nd qtr, 14,421 15,116 - 695 56 — 751 - 240 + 429 48 — 34 -— 121
ard qtr. 16,031 16,203 — 172 26 -— 199 + 701 + 831 43 -_— 5 - 320
ath qtr. 16,431 18,160 —1,729 48 — 1,777 — 699 + 1,087 32 + 41 — 2,007
1966 1st qtr. 15,727 14,995 + 72 30 + 702 + 742 + 4 33 — 4 + 12
and qtr. 16,240 15,630 + 10 163 + 447 — 414 — 865 36 + 22 + 1,149
31d qtr. 16,308 17,508 — 1,200 15 - 1,215 — 334 + so1 50 — 30 — 66
4th qtr. 16,667 19126 | —2459 [ — 1] —2458 + ate | +a.625 s7 | + 14 | —252
1967 1st qtr. 15,689 16,537 -— 848 9 ~— 8§57 — 151 + 637 36 - 33 -— 357
2nd qtr. 15,886 17,148 — 1,262 21 — 1,283 -— 51 + 1,179 38 -_ 14 - 2,140
3rd qtr. 16,910 18,744 — 1,834 27 — 1,861 + 320 + 2,172 35 + 26 - 4,000
4th qtr. 18,143 22,436 — 4,293 —_ 18 — 4,275 — 325 + 3,899 44 _— 7 — 8,275
1966 Jan. 5,429 4,964 + 465 13 + 452 + 437 — 9 7 + 13 + 45
Feb. 3,938 4,840 - 902 10 — 912 — 455 + 427 11 -— 18 - 460
March 6,360 5,190 + 1,170 8 + 1,162 + 760 - 415 . 14 + 1 + 702
April 4,922 4,800 + 122 167 — 45 — 393 — 354 ] + 2 + 657
May 4,487 5,131 - 644 - 2 — 642 — 384 + 240 12 - [ + 15
June 6,831 5,699 + 1,132 —_ 2 + 1,134 + 363 - 751 15 + 36 + 1,149
July 4,829 5,777 — 948 5 - 953 — 348 + 642 16 + 53 + 196
Aug. 4,807 5,642 — 835 5 - 840 —_ 10 + 724 14 -— 9 — 64
Sep. 6,672 6,089 + 583 5 + 578 + 24 — 565 20 + — 66
Oce. 4,934 5,454 ~- 520 —_— L] — 515 — 23 + 475 18 + 1 - 581
Nov. 4,832 6,044 —1,212 —-— 1 - 1,211 + 2 + 1,235 17 + 39 — 1,792
Dec. 6,901 7.629 - 728 5 - 732 + 2 + 915 22 -— 26 — 2,524
1967 Jan. ' 5,496 5,717 — m 1 - 222 + 110 + 29 6 — 3 — 2
Feb. 4,000 5,147 | —1,247 2 — 1,149 — 339 + so1 17 + 8! —137m
March 6,193 5,673 + 52 6 + 514 + 78| — 46 13 - n — 857
April 4,786 5,373 — 587 6 — 593 — 47 + 53 12 — 3 — 1,450
May 4,690 5,466 — 776 - 784 + 67 + 826 14 —_ 11 ~— 2,234
Tune 6.411 6,310 + 101 7 + 94 - 72 — 178 12 + o | —a10
Tuly 5,118 5,781 — 663 20 — 683 + 308 + 994 17 + 2 —2,823
Aug. 5,251 6,826 — 1,575 4] — 1,575 — 194 + 1,386 9 + 14 - 4,397
Sep. 6,541 6,137 + 404 7 397 + 206 -— 208 9 —_— s — 4,000
Oct. 5,171 6,683 — 1,512 2 — 1,514 — 349 + 1,147 11 —_ 7 — 5,514
Nov. 5,351 6,893 — 1,542 -— 24 — 1,518 —_ 3 + 1,502 15 + 2 — 7,032
Dec. 7,622 8,861 — 1,239 4 — 1,243 + 28 + 1,251 18 —_— 2 — 8,275
1968 Jan. 5,547 . 5,289 + 259 1 4+ 258 + 1,425 + 1,159 5 -_— 3 + 258
Feb. 4,316 5,163 — 847 3 — 850 — 271 + 566 14 -+ 1 — 593
*) The cash transactions recorded in this table concern in-payments to, and out-payments from, the Federal accounts at the Deutsche Bundesbank
(excluding counterpart accounts and STEG accowmts). Cash income and outgo deviate from the results of the Federal Government’s financial statistics
primarily because they are not recorded at the time they are d in the budgetary but at the time of the actual receipt or ont-payment.
and because the incurring of debt has been eliminated from the income. and the expendi on debt redemption (including repurchase of bonds) from
the outgo. — 1) Including current payment commitments towards p and 1 insurance funds settled by the allocation of Debt Register
claims (but see footnote 7)), — 2) Comprising, apart from the transactions spemﬁcally mentxoned increases in indebtedness resulting from the subsequent
allocation of equalisation claims (particularly in the fiscal years 1950/51 and 1951/52) and from the re-determination of pre-war debts and of debts
arisen towards 2otelgn countries in the first post-war years (London Debt Agreements of 1953), — %) Resulﬁng from the dunnelllng of the Equallnﬁon
of Burdens levies through the account of the Federal Chief Cash Office (Bundeshauptkasse). — %) Including special credit d by B k for
subscription payment to World Bank (DM 30.3 million). — % Including DM 2,599 million derived from transfer of equalisation claims from Lander to
Federal Government. — ¢) Including special credit granted by Bundesbank for payment to European Fund (DM 27.4 million). — 7) Including allocation
of Debt Register claims to pension insurance funds (DM 2,100.0 million), as well as liability to Bundesbank in respect of revaluation loss (DM 1,265
million) and decrease in foreign debt due to revaluation (DM 304 million), — %) DM 124 million out of total borrowing was not used for financing the
cash deficit but for covering deficits on the — %) Apart from drawing on cash resources and from the increase in credit market
indebtedness, DM 106 million was available, for ﬁnancing the casb deficit, from repayment of the tioned in f %), — Details may not
add to totals because of rounding.
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VI, Public Finances

9. The Federal Government’s Indebtedness?)

Millions of DM

Credits of Bonded Indebtedness to Note:

Bundesbank loans domestic non-banks g

and Comimu- Spe%lial

tation ; credit

Position M°“:Y' medium- . Bank Social insurance funds and Eq\:.ah- Foreign of

at end Total Special |, m:' ;' ;:'::' 1 s . compen- 2?;::; debt Bundes-
of month Book credits P.)P.) (Kassan- sation 7 9 bank for
credits and obliga- Debt Other debt partici-
b claims ﬁongn ) Register Loans D] pation in

1 5 claims IL.M.F.

1950 Dec. 7,289.8 578.4 —_ 498.7 —— -_— —_ —_ —_ —_ 6,212.7 —_ —

1951 Dec. 8,220.2 - — 1,306.0 33.8 —_ —_ — — —_ 6,880.4 — —
1952 Dec. 8,897.0 —_ 30.3 861.6 183.6 - —_ — —_ —_ 7,821.5 — 152.7
1953 Dec. 16,725.5 -_— 30.3 753.6 538.0 — 742.5 —_ — — 7.867.8 6,793.3 152.7
1954 Dec. 17.893.8 —_— 30.3 607.0 538.5 - 967.3 — - _ 8,005.1 7,745.6 360.4
1955 Dec. 17.868.2 —_ 30.3 138.0 5$32.4 — 959.3 —_ —_ — $,129.3 8,078.9 360.4
1956 Dec. 17,614.4 - 30.3 94.0 403.5 - 948.9 —_— — — 8,081.9 8,055.8 360.5
1957 Dec. 19.722.9 —_ 30.3 -— -_— - 1.012.9 — —_ —_ 10,698.2 7.981.5 360.5
1958 Dec. 20.076.5 — 30.3 —_ — -— 998.0 —_ —_ 394.2 10,856.0 7.798.0 631.4
1959 Dec. 20,985.6 244.9 50.3 295.8 646.4 3250 982.4 —_— - 684.6 11.061.0 6,695.2 1,160.4
1960 Dec. 22,5719 78.0 5§7.7 880.8 1,268.9 325.0 1,139.5 — - 794.9 11,170.8 6,856.3 1,329.5
1961 Deec. 25.940.5 160.1 3.832.9 407.6 2,426.3 9 387.0 3,219.3 % — —_ 890.7 11,151.5 3,465.1 2,580.6
1962 Dec. 27,255.7 739.1 3.757.4 479.1 3,093.0 461.0 3,197.8 —_ -—_ 954.2 11,171.1 3,403.0 2:101.3
1963 Dec. 30,136.1 1.732.7 3.649.7 400.6 4,895.3 610.0 3,122.6 — 100.0 1.002.6 11,418.4 3,204.2 2,239.8
1964 Dec. 31,337.8 1,081.1 3,007.7 547.0 6.213.0 678.8 3,543.2 _— 380.0 1,020.2 11,728.4 3,138.4 2.961.6
1965 March 30,695.9 —_ 3.007.7 700.0 6,578.1 677.6 3,482.3 — 380.0 1.024.0 11,733.4 3,112.8 2,832.6
June 31,124.7 212.8 2,842.2 1,101.0 6,598.2 687.6 3,472.3 — 380.0 1,006.3 11.745.2 3,079.1 2,878.1

Sev. 31,955.3 —_ 2,842.2 1,250.0 6,995.2 682.6 3.964.7 — 380.0 1.000.5 11,768.9 3,071.2 2.886.4

Dec. 33,042.4 220.7 2,339.6 1,192.5 7.290.3 757.6 4.209.4 50.0 410.0 1,005.8 11,801.8 3,064.7 | 2,946.5

1966 March 33,046.1 -— 2,339.6 1,527.0 7.615.1 756.4 4,376.4 50.0 510.0 1.010.8 11.798.4 3,062.4 | 3.040.5
June 32.180.5 - 2.253.5 655.0 7.603.4 756.4 4,559.% 50.0 510.0 989.4 11,808.5 2.994.8 3.528.5

Sep. 32,981.8 —_ 2,253.5 1,358.4 7,625.9 676.4 4,747 .8 50.0 5§10.0 994.6 11,804.8 2,960.4 3,530.6

Dec. 35,606.5 667.3 2,530.2 | 3.467.1 7.876.9 676.4 | 4.828.5 50.0 535.0 997.1 | 11,808.4 2,169.6 ‘ 3,686.6

1967 Jan. 35,902.8 — 2,515.9 4,160.0 8,274.9 676.4 4,739.4 50.0 535.0 998.3 11,787.9 2,165.0 3,737.0
Feb. 36,704.1 394.9 2.515.9 4,500.0 8,339.4 676.4 4,739.4 50.0 535.0 999.2 11,789.2 2,164.7 | 3,704.1
Mar;h 36,243.2 —_ 2,515.9 4,418.8 8,350.7 675.1 4,739.4 50.0 535.0 999.8 11,792.5 2,166.0 3,698.9
Avril | 36,773.7 —_ 2,120.1 5,173.8 8,588.9 675.1 | 4,728.2 50.0 535.0 975.4 | 11,795.2 2.132.0 3,685.3

Mav 37.599.9 — 2,120.1 5.664.7 8.916.5 675.1 4,728.2 50.0 535.0 976.2 11.797.2 2,136.9 3,683.3

June 37,422.2 18.7 2.120.1 5,491.0 8,914.0 675.1 4,728.2 50.0 535.0 976.6 11.797.2 2,119.3 3.742.4

Julv 38,416.0 — 2,105.6 | 6.045.0 9,434.9 650.1 | 4.725.3 50.0 535.0 968.2 | 11.784.3 2,117.6 3,712.8
Aug. 39,802.5 —_— 2,105.6 6,571.5 9,722.8 650.1 5,297.4 50.0 535.0 969.5 11,784.8 2,115.8 3,700.7

Sep. 39.594.3 —_ 2,105.6 6,336.7 9,743 .4 650.1 5,297 .4 50.0 535.0 971.0 11,788.3 2,116.8 3,703.7

Oect. 40,740.9 479.8 2,105.6 6,083.7 9,987.6 695.1 5,925.9 50.0 535.0 971.5 11,789.0 2,117.7 3,703.8
Nov. 42,242.6 1,288.7 2,105.6 6,317.1 10,253.1 738.1 6,101.5 50.0 535.0 972.3 11.790.3 2,090.9 3,520.2

Dec. 43.493.3 2,061.8 1.603.0 7.679.0 9,909.1 750.4 6,101.5 —_ 535.0 972.7 11.789.5 2.091.3 3.585.0

1968 Jan. 44,652.6 - 1,588.3 {10,235.0 | 10.418.5 968.4 | 6.007.4 — 607.0 973.4 | 11.767.3 2,087.3 3,579.5
Feb. 44,218.8 — 1,588.3 |10,523.3 | 10.385.4 1,271.6 | 6,007.4 — 612.0 9742 | 11.769.2 2.087.4 3,818.2

*) For breakdown see Table VI 10. — 1) Except indebtedness to territorial authorities and special funds, — ®) Book credits according to Art. 20 par. 1 item 1 (a)
of the Law conceming the Deutsche Bundesbank; in addition, the Treasury bills in circulation are counted towards the Federal Government’s credit ceiling
with the Bundesbank as laid down in that paragraph. — % Not including special credit for participation in International Monetary Fund. — *) Excluding
mobilisation paper. — %) Including interest-bearing Treasury bonds. By contrast with Table VI 6, excluding bonds in own portfolic. — ) According to
figures of the Federal Debt Administration; in the case of foreign debt excluding claim resulting from post-war economic aid and claim from B.LS., which
have been acquired by the Bundesbank. — 7) The changes are due to revision of the conversion accounts, to redemption payments and to the fact that, in
1957, the liabilities in respect of equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of the Law concern-
ing the Deutsche Bundesbank. — For equalisation claims converted into money-market paper see Table VI 10.—?) Including Development Aid loan (DM 1,176.2
million). — *) Including DM 2,100 million for redemption of liabilities arisen under Art. 90 of the Law on War Victims® Pensions,

10. The Federal Government’s Indebtedness
Breakdown of individual items

Millions of DM
Money-market Bonded loans and Equalisation claims converted
Special credits and claims of Bundesbank paper medium-term notes into money-market paper
Credit for
Position at Acquisition of claims Claim in subscriptions to Medium-

end of month respect of Non- term Non-
re;;xlting nlteraftion Treaiury interest notes Fonded Total Treasury | interest
om o bills Treasury | (Kassex- oans 1) bills Treasury

post-war ;r; tg exchange ‘g:;]kd Eu;‘olp‘;;an bonds obliga- bonds

economic e parity tionen)
aid

1950 Dec. - — - — — 498.7 — — —_ - —_ —

1951 Dec. - - — — — 608.2 697.8 — 33,8 — — -

1952 Dec. - - — 30.3 — 110.6 751.0 —_ 183.6 — —_ —

1953 Dec. — — - 30.3 —_ 78.7 674.9 — 538.0 — — —

1954 Dec. —_ — —_ 30.3 -— 65.0 542.0 —_ 538.5 — — —
1955 Dec. —— - _— 30.3 —_— — 138.0 —_ 532.4 1,048.3 264.0 784.3
1956 Dec. - —_ — 30.3 —_ —_ 94.0 — 403.5 1.429.1 366.2 1,062.9
1957 Dec. — — - 30.3 - — — —_ - 4,241.6 292.5 3,949.1
1958 Dec. - —_— — 30.3 — —_ —_ — —_ 4,414.5 364.4 4,050.1
1959 Dec. — —_ —_ 30.3 20.0 65.2 230.6 347.5 298.9 | 3.045.5 439.3 2,606.2
1960 Dec. —_ — — 30.3 27.4 — 880.8 468.9 800.0 | 5,203.0 967.9 4,235.1
1961 Dec. 2,512.8 -— 1,265.0 29.0 26.1 —_ 407.6 468.9 1.957.4 5.,291.8 1,208.0 4,083.8
1962 Dec. 2,512.8 -— 1.190.2 29.0 25.4 - 479.1 380.5 2,712.5 3,768.9 1.319.7 2,449.2
1963 Dec. 2.512.8 —_ 1,082.5 29.0 25.4 —_ 400.6 383.7 4,511.6 | 4.689.6 982.8 3,706.8
1964 Dec. 2,010.3 —_ 943.0 29.0 25.4 — 547.0 830.5 5.382.5 2,598.6 845.9 1,752.7
1965 March 2,010.3 — 943.0 29.0 25.4 — 700.0 830.5 5.747.6 3,001 2 1.084.5 1,916.7
Tune 2,010.3 —_ 777.5 29.0 25.4 401.0 700.0 830.5 5.767.7 | 2.199.1 722.9 1.476.2

Sep. 2,010.3 — 777.8 29.0 25.4 580.0 670.0 895.5 6,099.7 1,957.0 468.7 1.488.3

Dec. 1,507.7 —_ 777.5 29.0 25.4 5225 670.0 1,016.8 6,273.5 1,064.4 363.7 700.7
1966 March 1.507.7 —_ 777.§ 29.0 25.4 547.0 980.0 | 1,016.8 6,598.3 1,324.8 348.2 976.6
June 1.507.7 125.0 566.4 29.0 25.4 — 655.0 1.016.8 6.586.6 1.475.6 437.0 1.038.6
Sev. 1.507.7 125.0 566.4 29.0 25.4 606.2 752.2 951.8 6,674.1 795.4 95.2 700.2

Dee. 1,784.4 125.0 566.4 29.0 25.4 1,195.5 2.271.6 1.209.7 6,667.2 877.8 213.4 664.4
1967 Jan. 1.770.1 125.0 566.4 2%9.0 25.4 1,700.0 2.460.0 1,717.7 6,557.2 1.758.3 175.4 1,582.9
Feb. 1,770.1 125.0 566.4 29.0 25.4 1,700.0 2.800.0 | 1.831.1 6,508.3 1.698.3 84.7 1.613.6
March 1,770.1 125.0 566.4 29.0 25.4 | 1,618.8 2,800.0 | 1,833.5 6.517.2 1.769.1 212.4 1,556.7
April 1.770.1 93.7 201.9 29.0 25.4 1.669.8 3.504.0 1,833.5 6.755.4 1.819.0 281.6 1.537.4
ay 1.770.1 93.7 201.9 29.0 25.4 1,664.7 4,000.0 2,158.4 6,758.1 1.998.7 418.8 1,579.9
June 1,770.1 93.7 201.9 29.0 25.4 1,631.0 3,860.0 2,158.4 6,755.6 1,524.2 246.5 1,277.7
July 1.755.6 93.7 201.9 29.0 25.4 1,545.0 4.500.0 2,408.4 7.026.5 1.532.0 511.8 1.020.2

Aug 1,755.6 93.7 201.9 29.0 25.4 1,071.5 5,500.0 2,558.4 7:164.4 1,861.8 831.5 1,030.3

Sep 1,755.6 93.7 201.9 9.0 25.4 836.7 5,500.0 2,558.4 7,185.0 ,033.5 957.2 1,076.3

Oct. 1,755.6 93,7 201.9 29.0 25.4 443.7 5,640.0 2,758.4 7:229.2 3,178.2 2.242.1 N
Nov. 1,755.6 93.7 201.9 29.0 25.4 312.1 6,005.0 2,958.4 7,294.7 3,955.2 3,110.5 844.7
Dec. 1.253.0 93.7 201.9 29.0 25.4 204.0 7,475.0 2.625.0 7.284.1 2,244.5 1,621.0 623.5

1968 Jan. 1.238.3 93.7 201.9 29.0 25.4 1,665.0 8,570.0 3,225.0 7,193.5 1,522.2 1,032.9 489.3
Feb. 1.238.3 93.7 201.9 29.0 25.4 1,583.3 8,940.0 3,225.0 7,160.4 | 1,305.2 812.1 493.1

1) Excluding bonds in own portfolio.

89



VII. Foreign Trade and Payments

VII. Foreign Trade and Payments

1. Important Items in the Balance of Payments®)
Millions of DM

11, Balance of current items and capital movements
m.
1. Current items Capital transactions (capital export: —)4) Net Residual
Net bal item
movement Net transactions Net long-term Net short-term of of the
Perlod of gold in goods and services :  Net Net capital transactions capital transactions current balance
and f overall items of
exd:lange Total Balafnce pa(ymentl capital Offictal Official u;d 1 plyl;l)cll“
) of ces out- trans- . cial cial capital
Total | |, 4. S"‘.’; fow: —) | actions Total Private 56 Total Private 9 move- | (I1ess I
) . ments
1950 — 564 — 407 |— 2,472/— 3,012| + 540| +2,065 + 207 | + 458 . + 458 | — 251 | — 251 -_— —_ 200 | — 364
1951 +2,038 +2,341 |+ 812/— 149) + 961 | +1,529 | + 87 | — 149 . — 149 | + 236 | + 236 — +2.428 |} — 390
1952 | 42,761 +2,528 |+ 2,368/+ 706 +1.662| + 160 | — 23 | — 586 | — 15 | — 571 | + s63 | + 477 | + 86 | +2,505 | + 256
1953 +3,614 +3,793 |+ 4,244/ + 2,516 +1,728 | — 451 | + 50 | —1,645 | — 61 | —1,584 | +1,695 | + 395 | +1,300 | +3,843 | — 229
1954 +2,782 +3,609 |+ 4,083+ 2,698 +1,385| — 474 | = 375 | — 518 | — 264 | — 254 | + 143 | + 305 | — 162 | +3,23¢ | — 452
1955 +1,851 | 42,205 |+ 3,039+ 1,245 +1,794| — 834 | — 450 | — 381 | — 110 | — 271 [ — 69 [ + 119 | — 188 | +1L755 | + 96
1956 +5,014 +4,477 |+ 5,700\ + 2,897 +2.803| —1,223 | + 52 | — 555 | 4+ 134 | — 689 | + 607 | + 894 | — 287 | +4,529 | + 485
1957 +5,122 +5,864 |+ 7,743\ + 4,083 +3,660! 1,879 | —2,460 | — 595 | + 267 | — 862 | —1,865 | ~— 55 | —1,810 | +3.40¢4 | 41,718
1958 +3,188 +5,948 |+ 7,966+ 4,954 +3,012| —2,018 | —2,405 | —1,557 | — 507 | —1,050 | — 848 | — 761 | — 7 | +3,543 | — 355
1959 —2,204 +4,195 |+ 7,495/ + 5,361 +2.134¢| —3,300 | —6,432 | —5,667 | —1,372 | —4,295 | — 765 | —1,163 | + 398 | —2,237 | + 33
1960 +8,007 44,654 |+ 8,107|+ 5,223/ +2.884| —3,453 | +1,788 | — 99 | +1,240 | —1,239 | +1,887 | +2,844 | — 957 [ +6,442 | +1,565
1961 —1,928%) | +2,887 |+ 7,358+ 6,615 + 743 | —4,471 | —5.227 | —4,236 | + 885 | —5,121 | — 991 | + 281 | —1,272 | —2,340 | + 412
1962 — 552 —2,142 |+ 3,082+ 3,477 — 395 | —5,32¢4 | + 509 | — 274 | 4+ 899 | —1,173 + 783 | + 358 + 425 | —1,633 | +1,081
1963 42,572 + 913 |4 5,999+ 6,032 — 33| —5,086 | +2,179 | +1,782 | +2,963 | —1,181 | 4+ 397 | + 743 | — 346 | +3,092 | — 520
1964 + 12 | + 226 |+ 5,469+ 6,081 — 612 —5,243 | —2,022 | — 871 | + 369 | —1,240 | —1,151 | + 276 | —1,427 | —1,796 | 41,808
1965 —1,506 | —6,427 |— 46|+ 1,203 —1,249 | —6,381 | +2,.421 | + 940 | +2,227 | —1,287 | +1481 | + 611 | + 870 | —4,006 | +2,500
1966 +1,030 | + 428 |+ 6,692+ 7,958 —1,366| —6,264 | — 66 | —2,451 | +1,688 | —4,139 | +2,385 | +1,320 | +1,065 | + 362 | + o668
1967 + 413 +9,656 |+15,928|+16,862 — 934 | —6,272 | —8,184 | —3,592 | —2,183 | —1,409 | —4,592 | —4,784¢ | + 192 | -+1,472 | —1,059
1959 1st qtr. —32,942 +1,091 [+ 1,885+ 1,191 + 694| — 794 | —4,098 | —1,350 | — 457 | — 893 | —2,748 | —1,361 | —1,387 | —3,007 | + 65
2nd qtr. — 426 | + 978 |+ 1,767|+ 1,295\ + 472 — 789 | ~1,235 | —1,074 | — 528 | — 546 | — 161 | — 362 | + 201 | — 257 | — 169
3rd qtr. — 797 + 479 |+ 1,459+ 1,212 + 247 — 980 | —1,695 | —2,821 | — 227 | —2,594 | +1,126 | — 430 | +1,556 | —1,216 | + 419
4th qtr. +1,961 +1,647 |+ 2,384|+ 1,663+ 731| — 737 | + 596 | — 422 | — 160 | — 262 | +1,018 | + 990 [ + 28 | +2,243 | — 2m2
1960 1st qtr. + 353 +1,602 |+ 2,339+ 1,375\ + 964 — 737 | —1.454 | — 593 | — 380 | — 213 | — 861 4+ 118 | — 979 | + 148 + 205
2nd qtr. +3,458 + 692 |+ 1,633+ 874/ 4 759 — o41 | +1,752 | — 248 | 4+ 101 | — 349 | 42000 | +1,770 | + 230 | +2.44 | +1.014
3rd qtr. +2,633 + 834 |4+ 1,656+ 1,148 + 508 | — 822 | + 695 4+ 67 |+ 420 | — 353 | + 628 | + 537 | + 91 | +1,529 | 1,104
4th qtr. +1,563 +1,526 |+ 2,479+ 1,826 + 653| — 953 + 795 | 4+ 675 | -k 999 | — 324 | + 120 | + 419 | — 299 | +2,321 | — 758
1961 1st qtr, +1,212% | -+1,878 |+ 2,712+ 1,919| + 793| — 834 | —1,212 | + 586 | + €33 | — 247 | —1,798 | —1,548 | — 250 | + 666 | + 546
2nd qtr. —1,892 + 866 |+ 1,945+ 1,708 + 237| —1,079 | —3.810 | —3,347 + 149 | —3,496 | — 463 | — 140 | — 323 | —2,944 | +1,052
3rd qtr. —1,995 + 115 |+ 1,353/4 1,720 — 367 —1,238 | —1,504 | — 573 | — 137 | — 436 | — 931 | + 89 | —1,020 | —1,389 | — 606
4th qtr. + 747 + 28 |+ 1,348+ 1,268/ + 80| —1,320 | +1,299 | — 902 | + . 40 | — 942 | +2,200 | 41,880 | + 321 | +1,327 | — 580
1962 1st qtr. —2,055 | — 304 [+ 972)+ 18]+ 354| —1,276 | —3,033 | + 129 | 4+ 388 | — 259 | —3,162 | —2,999 | — 163 | —3,337 | +1382
2nd qtr. + 767 — 594 |+ 736/4+ o938 — 202| —1,330 | + 860 | — 264 + 5 | — 269 +1,12¢ | +1,044 | + 80 [ + 266 | + 501
31d qtr. 4+ 733 | — 634 |+ 461+ o069 — 508| =-1,095 | +1.514 | — 132 | + 201 | — 333 | +1,646 | +1,431 | + 215 | + 880 | — 147
4th qtr. + 3| — 610 |+ 913|+ o952 — 39| —1,523 | +1,068 | ~ 7 | + 305 | — 312 | +1,175 | + es2 [ + 293 [ + 558 | — 555
1963 1st qtr. — 9 — 316 |+ 10114 751+ 260 —1,327 — 48 + 505 + 657 | — 152 — 553 — 805 + 252 — 364 + 268
2nd qtr. +1,000 — 305 |+ 1,020/ 4+ 1,181 — 161| —1,325 + 973 + 578 + 884 | — 306 + 395 + 98 + 297 + 668 + 332
3rd qtr. + 695 | — 546 |+ 780+ 1,263 — 483 | ~1,326 | +1002 | + 641 | + 878 | — 237 | + 361 | — 46 | + 407 | + 456 | + 239
4th qtr. + 973 +2,080 |+ 3,188+ 2,837/ + 351| —1,008 | + 252 | + 58 | + 544 | — 486 | + 194 | +1,496 | —1,302 | +2,332 | —1,359
1964 1st qtr, + 8 +1,159 |+ 2,361)4 2,380 — 28] —1,202 | —2,137 | + 230 | + 495 | — 265 | —2,367 | —1,610 | — 757 | — 978 | + 986
2nd qtr. + 121 + 441 |+ 1,958+ 1,973~ 15| —1,517 | — 673 | — 997 | — 751 | — 246 | <+ 324 | + s0o1 | — 177 | — 232 | + 353
3rd qtr. — 426 | —1,088 |+ 2194+ 685| — 466, —1,307 | — 100 | — 138 | + 125 | — 263 | + 38 { — 38 |+ 76 | —1,188 | + 762
4th qtr, + 309 | — 286 |+ 9314 1,034 — 103| —1,217 | + 888 | + 34 | + 500 | — 466 | + 854 | +1,423 | - 569 | + 602 | — 293
1965 1st qtr. — 510 | — 337 |+ 11214 1,008 + 23| —1,458 | —1,429 | + 327 | 4+ 509 | — 182 | —1,756 | —~1,878 | + 123 | —1,766 | +1,356
2nd qtr. —1,173 | —2.695 |— 803 — 46/ — 757 —1,892 | + 108 | + 271 | + 609 | - 338 | — 163 | — 4 | — 159 | —2,587 | +1.414
3rd qtr. — B —2,728 |— 1,212]~ 453 — 759! —1,516 | +2,158 | + 168 | + 507 | — 339 | +1,990 | +1.425 | + 565 | — S70 | + se2
4th qtr. + 185 | — 667 |+ 848{+ 604/ + 244| —1,515 | +1,584 | + 174 | + 602 | — 428 | +1,410 | +1068 | + 342 | + 917 | = 732
1966 1st qtr. —1,177 | —1,171 |+ 515|4+ 46| — 331 —1,686 | — 8200 | + 243 | + 584 | — 341 | —1043 | — 893 | — 150  —1,971 | + 794
2nd qtr. + 170 | — 585 |+ 9744+ 1,376/~ 402| —1,559 | + 281 | —1,727 | + 516 | —2,243 | +2,008 | + 403 | +1,605 | — 304 | + 474
3rd qtr. + 745 4+ 197 |+ 1,637)4 2,258/ — 631 —1,440 | + 422 | + 132 | 4+ 474 | — 342 | + 290 | + 332 | — 42 | + 619 | + 126
4th qer. +1,292 +1,987 |+ 3.566/+ 3,478 + 88| —1,579 + 31 | —1,09 | + 114 | —1,213 +1,130 | 41,478 | — 348 +2,018 | — 726
1967 1st qtr. + 142 | +2,666 |+ 4,232+ 4331| — 99| —1,566 | —3,417 | — 388 | — 194 | — 194 | —3,029 | —2,688 | — 341 | — 751 | + 893
2nd qtr. — 926 | 42,509 |+ 4,160/ 4,439 — 279 —1,651 | —2,586 | — 999 | — 650 | — 349 | —1,587 | —1,259 | — 328 | — 77 | — 849
3rd qtr, + 801 +1,479 |+ 2,934+ 3,795 — 861| ~1,455 | — 775 | ~—~ 797 | — 506 | — 201 | 4+ 22 | — 641 | + 663 | + 704 | + 97
4th qtr. + 396 +3,002 |+ 4,602+ 4,297| + 305| —1,600 | —-1,406 | —1,408 | — 833 | — 575 | + 2 | — 196 4+ 198 +1,596 | —1,200
1966 Jan. — 669 | — 470 |+ 614 186/ — 125| — 531 | — 893 | + 312 | + 526 | — 214 | —1,205 | —1,255 [ + 50 | —1,363 | + 694
Feb. — 203 — 287 |+ 2864+ 372i— 86| —~ 573 | — 86 | — 188 | — 319 | — 69 | + 102 | + 100 | + 2 | — 373 + 170
March — 305 — 414 |+ 168(4 288 — 120| — 582 4+ 179 | + 119 | + 177 | — 58 |+ 60 | + 262 | — 202 | — 235 | ~ O
April — 183 — 320 |+ 237|4+ 332 — 95| — 557 | + 123 | — 47 | 4 210 | —~ 257 | 4+ 170 | + 26 | + 144 | — 197 | + 14
May — 421 4+ 53 [+ 4894 639 — 150| — 436 | — 677 | —1,847 | — 46 | —1,801 | +1,270 | — 182 | +1,352 | — 624 | + 1203
June + 774 | — 318 |+ 2484+ 405 . 157| — S66 | + 835 | 4 167 | + 352 | — 185 | 4+ 668 | + 559 | o4 1090 | + 517 | 4+ 257
July + 851 | + 114 |+ 600+ o920 — 320 — 486 | + 437 | — 67 |+ 47 [ — 114 | + S04 | + 507 | — 3 | + 551 [ + 300
Aug. C— 175 — 299 |+ 222(4+ 356 — 134 — 521 | ¢+ 211 | + 190 | + 333 | — 143 | + 21 |~ 16 [ + 37 | — 88 | — 87
Sep. + 69 + 382 |+ 8154+ 982 — 167 — 433 | — 226 { + 9 | + o4 | — 85 | — 235 | — 159 | — 76 | + 156 | — 7
Oct. + 709 + 567 |+ 1,055+ 806 4 9| — 488 | + 1 | — 217 | — 168 | — 49 | + 218 | — 12 | + 230 | + 588 | + 141
Nov. + 151 + 236 |+ 7194 757/ 38| — 483 | — 741 | — 177 | + 38 | — 215 | — 564 | — 531 [ — 33 | — 505 | + 656
Dec. + 432 +1,184 | T 1L.792[+ 1,915 — 123| — 608 + 771 | — 705 | 4+ 244 | — 949 | +1.476 | +2,021 | — 545 | +1,955 | —1,523
1967 Jan. —1,014 | + 746 |+ 12904 1,427 _ 137| — 544 | —2,799 | — 45 | 4+ 14 | — 59 | —2,754 | —2,388 | — 366 | —2,053 | +1,039
Feb. + 845 | + 974 [T 1.510/4 1,410/ + 100} — 536 | — 526 | — 190 | — 102 | — 88 | — 336 | — 480 | + 144 [ + 448 | + 397
March + 311 | + o46 |+ 14324 1,404/ _ 62| — 486 | — 92 | — 153 | — 106 | — 47 | + 61 | + 180 | — 119 | + 854 | — 543
April — 89 +1,255 [+ 18014 1,844/ . 43| — 546 | — 962 | — 338 | — 237 | — 101 | — 624 | — 507 | — 117 | -+ 293 | — 382
May — 582 | + 582 [+ 1,078+ 1,285\ _ 27| — 496 | —1,289 | — 88 | — 7 | — 81 | —1,201 | —1,074 | — 127 | — 707 | + 125
June — 255 | + 672 |+ 12814 1,310 —~ 20| — 609 | — 335 | — 573 | — 406 | — 167 | + 238 | + 322 | — 84 | + 337 | — 592
July + 192 4+ 661 [T L1314 1,300/ — 169| — 470 | —1,084 | — 201 | — 150 | — 141 | — 793 | — 946 | + 153 | — 423 | + 615
Aug. — 3 + 25 [+ 5084 985 — 477 — 483 + 255 | — 239 | — 127 | — 112 ; + 494 | -+ 268 | + 226 | -+ 280 | — 283
Sep. + 612 4+ 703 |+ 1,295/ 4 1,510 — 215| — 502 | + 54 | — 267 | — 229 | — 38 | 4+ 321 | + 37 | + 28¢ | 4+ 847 | — 235
Oct. + 260 | 41,368 |+ 1,851+ 1,639+ 212| — 483 | — 964 | — 682 | — 605 | — 77 | — 282 | — 263 | — 19 | 4+ 404 | — 135
Nov. + 495 + o957 |+ 14114+ 1,170 + 241] — 454 | — 918 | — 606 | — 276 | — 330 | — 312 | — 637 | + 325 | + 39 | + 456
Dec. -— 368 + 677 |+ 1,340/ 4 1,488 — 148 — 663 + 476 | — 120 | + 48 | — 168 | + 596 | + 704 | — 108 | +1,155 | —1,521
1968 Jan, — 664 + 584 |-+ 1,140/ + 1,264 — 124| -~ 556 | —3,048 — 515 | — 378 — 137 | —2,533 —2,906 + 373 —2,464 -+1,800
Feb.P) +1,022 + 950 |+ 1,387/ 1,297 + 90| — 437 | — 307 | — 472 | — 516 + 44 + 165 + 388 | — 223 + 643 + 379
*) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. — 1) Change (net) in monetary
reserves of the Deutsche Bundesbank (increase: ). Excloding the foreign assets of the Deutsche Bundesbank — taken into account under official long-term capital trans-
actions ~~ which mainly relate to the 1.B.R.D. bonds and I.B.R.D. notes contained in the item “Securities* of the Bundesbank Retumn. From January 1959 onwards including
changes on letter-of-credit cover accounts and changes in the liabilities on “Deposits of foreign depositors®. - 2) Special trade according to the official foreign trade statistics:
imports c.i.f., exports f.o.b.; for 1957 and 1958 including imports of the Federal Government subsequently reported and not recorded in the official foreign trade statistics
for those years. — ?) Excluding expenditure on freight and insurance costs contained in the c.i.f. import value, but including net balance of merchanting trade and other supple-
mentary trade items. — 4) Capital transactions are classified as "Private® or “Official® according to the sector to which the German party engaged in th, ction belongs, —
5) Cf. footnote 1). — ¢ Including special tr ions; cf. K 8) to Table VII 6. — 7) Net errors and omissions; mainly due to changes in the terms of payment. —
®) Disregarding the decrease in the Deutsche Bundesbank’s y reserves due to the DM revaluation. — P) Provisional.
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2. Data on Central Monetary Position VIL Foreign Trade and Payments

(a) Monetary Reserves of the Deutsche Bundesbank ©)?%)

Millions of DM
Gold holdings and freely usable foreign assets Foreign assets of limited usability *)
Freely usable smong which:
Total foreign assets Credit
ota granted to Bilateral
. holdings M.F. Earmarked | c1aims from
Position at of gold under Medium- balances former Foreign
end of year and Gold “General term LB.R.D. with for- credits liabilities
or month foreign Total holdings among Arrange- Total DM bonds debt eign banks | (SEP.U. ?)
assets whidh: ments to of the certifi- and (until
(net) Total us. Borrow” u.s. . cates earmarked | ,.d.1958:
dollars T’“E‘"" 9 money- credit
) market granted to
investments EP.U)
1952 4,635 2,971 587 2,384 2,085 — 2,026 -_— — —_ 1,061 362
1953 8,158 5,510 1,367 4,143 3,538 -— 2,704 —_— — -— 1,782 56
1954 10,930 $.426 2,628 5.798 5,436 —_— 2,672 —_ -— -— 2,054 163
1955 12,781 10,134 3,862 6,272 5,756 —_ 2,785 —— —_ —_ 2,187 138
1956 17,795 14,412 6,275 8,137 7,301 -— 3,571 —_ — 240 2,890 188
1957 22,917 17.237 10,674 6,563 6,124 —_ 6,393 — 738 1,032 4,242 713
1958 26,105 19.477 11,085 $.392 7.409 - 7, —_ 1,166 972 4,597 372
1959 23,621 19.039 11.077 7,962 7.256 —_ 4,992 1,305 353 3,159 410
1960 31,628 28,295 12,479 15.816 14,981 —_ 3,762 1.400 265 1,993 429
1961 28.281 26,165 14.654 11,511 10,886 —_ 2,453 1,352 — 1.039 337
1962 27,729 25,786 14,716 11,070 10,785 — 2,299 —_ 1.352 -— 897 356
1963 30,301 28,409 15,374 13,035 11,668 — 2,131 -— 1,352 —_ 751 239
1964 30,313 27.879 16,992 10,887 7.712 720 1,973 - 1.352 —_ 615 59
1965 28,807 25,410 | 17,639 7,771 5,167 1.390 2,428 -— 1.454 465 509 421
1966 29,837 27,085 17,167 9,918 8,307 1.3% 1,874 — 1,454 —_— 420 512
1967 30,250 27,399 16,910 10.489 8,507 670 2,785 1,000 1,454 - 331 604
1961 Mardh 5 a)s) 31,724 28,512 12,723 15.789 14,952 _ 3,497 — 1.400 265 1,744 285
b) 30.305 27,155 12,117 15,038 14,240 -— 3.434 —_— 1,352 252 1,742 284
1965 March 29,803 27,442 16,973 10,469 6.888 720 1,963 - 1,353 —_ 611 322
June 28,630 25,571 17.511 8,060 5,199 1,390 1,959 - 1,352 — 607 290
September 28,622 25,214 17.560 7,654 4,899 1,390 2,355 - 1,374 465 515 137
December 28,807 25,410 17,639 7,771 5.167 1,390 2,428 -_— 1,454 465 509 421
1966 March 27,630 24,598 17.608 6,990 4.907 1.390 2,234 -_— 1,454 272 508 592
June 27,800 24,775 17,239 7.536 5.846 1,390 2.064 -— 1,454 102 508 429
September 28,545 25.814 17,179 8.635 6,995 1,390 1,874 — 1,454 -_ 420 533
December 29,837 27,085 17,167 9,918 8,307 1,390 1,874 — 1,454 - 420 512
1967 March 29,979 27,036 17,175 9,861 8,365 1.390 1.874 —_ 1,454 -— 420 321
June 29,053 26,807 17,169 9,638 8,139 670 1,874 — 1,454 —_— 420 298
September 29,854 27,232 17,135 10,097 8,599 670 2,285 500 1,454 _— 331 333
December 30,250 27,399 16,910 10,489 8,507 670 2,785 1,000 1,454 — 331 604
1968 January 29,586 25,943 16,559 9,384 7,396 670 3,285 1,500 1.454 -_— 331 312
February 30,608 26,996 16,501 10,495 8,502 670 3,383 1,500 1,552 —_ 331 441
March P) 31,793 28,119 15,888 12,231 9,509 670 3,383 1,500 1,552 — 331 379

) The figures are not fully identical with those shown in the Return of the Bundesbank. Gold holdings as well as foreign assets and liabilities are here converted at parity
rate in accordance with the International Monetary Fund's instructions on the compilation of balance-of-payments statements, whereas in the Bundesbank Return they are
valued for the end of the year according to the lowest value principle on the assets side, and according to the maximum value principle on the liabilities side. On this basis
the holdings are ascertained for the current year by means of the changes calculated at the rate of the day, Moreover, in the case of liabilities there are some differences
regarding the delimitation of the items to be taken into account; cf. footnote 1), — 1) From 1959 onwards including the previously disregarded letter-of-credit cover accounts
and the liabilities recorded in the item “Deposits of foreign depositors® in the Bundesbank Return. — ?) In 1952 and 1953 including certain assets and liabilities such as
consolidated clearing debts the changes in which were, in the balance-of-payments tables, not entered under exchange movements but under capital transactions. — %) These bonds
were taken over by the Bundesbank under the U.S.-German agreement, concluded at the beginning of May 1967, on foreign exchange assistance in favour of the United States. -
4) Excluding the claims on LB.R.D. shown in the table below, which are included in the Bundesbank Return in the item “Securities* and in the balance of payments in official
long-term capital transactions. — %) Row a) valued at parity rate prior to, row b) after, DM revaluation, — P) Provisional.

(b) Other External Assets and Liabilities
Millions of DM

o |
German position in relation to the International Monetary Fund °) Exter; alb a "ket s of Delut; d:le DM balances
. Bundesbank not include of foreign
German quota with LM.F. Credit in monetary reserves 5) central
L)
” Present DM holdings granted by banks *)
Position at In-payments actually made of LM.F. 8 Bundesbank Overall employed
end of yel:r émder reserve in German
or mont| »General position money-
Subscription %’:f':::n:_‘ Arrange- in I.LM.F. 1 u.s. DM market paper
Total Gold actions Total in per cent | ments to 4 Tota dollars through
b} ) by LM.F ota of quots Borrow™ mediation of
v Lk °) Bundesbank
1952 1,386 139 139 —_ 1,247 920 —_ 139 —_ —_ —_ -—
1953 1.386 157 157 —_— 1,229 89 — 157 —_ -— — —
1954 1,386 346 346 —_ 1,040 75 —_ 346 —_ _ — ——
1955 1.386 346 346 —_ 1,040 73 —_— 346 —_ -— — -_—
1956 1,386 346 346 —_— 1,040 75 —_ 346 73 73 — —_—
1957 1,386 346 346 —_ 1,040 75 —_ 346 73 73 — -—
1958 1,386 617 346 271 769 55 —_ 617 73 73 -— —_—
1959 3.307 1.127 827 300 2.180 86 — 1,127 191 191 -_— as
1960 3,307 1,296 827 469 2,011 61 — 1,296 272 172 100 96
1961 3.150 2,549 788 1,761 19 —_ 2,549 1,112 612 500 363
1962 3,150 2,069 788 1,281 1.081 34 —_ 2,069 1,100 500 223
1963 3,150 2,208 788 1,420 42 30 —_ 2,208 1,105 605 500 193
1964 3,150 2,930 748 2,142 220 720 3,650 1,102 602 500 497
1965 3.150 2,915 788 2,127 7 1,390 4,305 1.082 582 500 252
1966 4,800 3,638 1,200 2,438 1,162 24 1,390 5,028 1.039 539 500 574
1967 4,800 3,537 1,200 2,337 1,263 26 670 4,207 1,011 511 500 471
a) 3,307 1,453 827 626 1.854 56 —_— 1,453 372 172 200 49
1961 March 5 b)T) 3,150 1.384 788 596 1,766 56 —_ 1,384 364 164 200 49
1965 March 3,150 2,801 788 2,013 349 R} | 720 3,521 1,100 600 500 257
June 3,150 2,847 738 2,059 303 10 1,390 4,237 1.100 600 500 329
September 3,150 2,855 788 2,067 295 9 1,390 4,245 1,082 582 500 4%
December 3.150 2,915 788 2.127 235 7 1,390 4,305 1,082 582 500 252
1966 March 3.150 3.009 788 2,221 141 4 1.390 4,399 1,080 580 500 323
une 4,800 3,480 1.200 2,280 1.320 28 1.390 4,870 1.080 580 500 332
September 4,800 3,482 1,200 2,282 1,318 27 1,390 4,872 1.079 579 500 347
December 4,800 3,638 1,200 2,438 1,162 24 1.390 5,028 1,039 539 500 574
1967 March 4,800 3,650 1,200 2,450 1.150 24 1.3%0 5,040 1.037 537 500 329
June 4,800 3,694 1,200 2,494 1.106 23 670 4,364 1,037 537 500 306
September 4,800 3,655 1,200 2,455 1.145 24 670 4,325 1,011 511 500 524
December 4,800 3,537 1,200 2.337 1,263 26 670 4,207 1,011 511 500 471
1968 January 4,800 3,531 1,200 2,331 1,269 26 670 4,201 1.011 511 500 618
February 4,800 3,770 1,200 2,570 1,030 21 670 4,440 911 461 450 669
March 4,800 3,867 1,200 2,667 933 19 670 4,537 911 461 450 712

©) In order to give a complete picture of the German position in relation to the International Monetary Fund, this table shows once more the granting of credit by Bundesbank
to 1.M.F. under the “General Arrangements to Borrow”, already recorded under monetary reserves of the Bundesbank. — 1) Equivalent to the gold tranche position, — *) Including
repurchase of DM by the Federal Republic of Germany under the “repurchase obligation®, which was counted towards the gold payment. — *) DM drawings by third countries
less DM repayments. — 4) This amount, composed of the in-payments actually made under the German LM.F. quota and the credit granted by Bundesbank under the “General
Arrangements to Borrow”, corresponds to the Federal Republic of Germany's quasi-automatic drawing right on I.M.F. — %) Mainly claims on 1.B.R.D. resulting from the drawing
on the credit line of some DM 1 billion opened to I.LB.R.D. in August 1960, — %) Including international organisations with monetary responsibilities. — %) Row a) valued at
parity rate prior to, row b) after, DM revaluation.
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VIL. Foreign Trade and Payments

3. Balance of Trade by Groups of Countries and Countries®)

Millions of DM
1966 1967 1968 1967
Group of countries, or countrv 1964 1965 1966 1967
4th qtr. 1st qtr. 2nd qtr, 3rd qtr. 4B qtr, February | Jan./Feb. | Jan./Feb,
All Countries Exports | 64,920 71,651 80,628 87,045 22,157 20,777 21,901 20,688 23,679 7,449 14,925 13,513
Imports | 58,839 70,448 72,670 70,183 18,679 16,446 17,462 16,893 | 19,382 6,152 12,364 10,676
£ which Balance | 6,081 | -+1.203 | +7,958 | +16,862 | +3.478 | +4,331 | +4,439 [ +3,795 | +4,297 | +1,207 | +a,561 | +2,837
of which: .
J. Industrial Countries Exports | 50,441 55,128 61,755 66,205 16,862 15,729 16,721 15,675 18,080 5,751 11,412 10,169
Imports | 42,498 51,926 53,188 51,405 13,644 11,879 13,020 | 12,260 14,246 4,396 8,840 7,667
¢ whidh Balance | 7,943 +3,42 | +8,567 |+14,800 | +3,21¢ | 43,850 | +3,701 +3,415 +3,834 +1,355 42,572 | +2,502
of which:
A. E.E.C. countries Exports | 23,630 25,220 29,281 32,008 7,925 7,691 8,179 7,470 8,668 2,847 5,481 4,948
Imports [ 20,393 26,648 | 27,774 27,636 7,008 6,489 6,906 6,642 7.599 2,480 4,842 4,153
¢ whica Balance| +3,237 | —1,428 | +1,507 +4372 | + 917 | +1.202 | +1,273 + 828 +1,069 + 367 + 639 | + 795
of which: !
Belgium-Luxembourg Exports 4,879 5,558 6,421 6,439 1,748 1,544 1,624 1,491 1,780 577 1,112 985
Imports 4,305 5,417 5,607 5,436 1,440 1,297 1,361 ! 1,240 1,538 499 998 833
Balance| + 574 4 141 + 814 [ +1,003 [ + 308 | + 247 | + 263 + 251 + 242 + 78 + 114 | + 152
|
France Exports 7.424 | 7,792 9,216 10,050 2,543 2,498 2,593 2,255 2,704 914 1,778 1,612
Imports 6,270 | 7,843 8,618 | 8,488 2,178 2,085 2,115 1,952 2,336 747 1,455 1,342
Balance| +1,154 | — st + s98 | +1,562 | + 365 | + 413 + 478 + 303 + 368 + 167 | + 323 + 270
Italy Exports 4,592 4499 5,657 6,891 1,585 1,669 1,794 1,639 1,789 575 1,097 1,075
Imports 4,468 | 6,562 6,680 6,437 1,656 1,484 1,573 1,638 1,742 608 1,156 950
Balance| -+ 124 | —2063 | —1,023 | + 454 | — 71 | + 185 | + 221 | + 1 |+ 47 | — 33 | — 59 | + 125
|
Netherlands Exports 6,735 | 7371 7,987 8,628 2,049 1,980 2,168 2,085 2,395 781 1,494 1,276
Imports | 5,350 L 6,826 | 6,869 7,275 1,734 1,623 1,857 1,812 1,983 626 1,233_|__ 1,028
Balance| +1,385 | + s45 | +11ms | 1353 | + 315 |+ 357 | 4+ 3m | 4+ 273 | 4+ 412 | + 155 | + 261 | + 248
B. E.F.T.A. countries Exports | 17,685 | 19342 | 20303 | 20,623 5,457 4,963 5,255 4,892 § 513 1,640 3,327 3,221
Imports | 10,685 12,133 11,955 10,992 3,019 2,577 2,669 2,569 3,177 957 1,947 1,695
of which: Balance| +7,000 | +7,209 | +8348 | -t9631 | +2.438 | +2.386 | +2,586 | +2323 | +2336 | + es3 | +1,380 | -+1,526
Denmark Exports | 2,104 2,330 2,334 2,377 672 594 621 536 626 172 351 388
Imports 1,262 1,484 1.368 1,169 340 299 280 269 321 99 205 203 _
Balance| -+ 842 + 846 + 966 +1,208 | + 332 | + 295 + 341 + 267 + 305 + 73 + 146 | + 185
United Kingdom Exports 2,716 2,804 3,129 3,472 757 818 891 836 927 306 660 524
Imports 2,782 3,141 3,155 2,932 828 690 729 644 869 264 543 456
Balance| — 66 | — 337 | — 26 + 540 | — 71 | + 128 + 162 + 192 + 58 + 42 + 117 + 68
Norway Exports 1,249 1,391 1,512 1,478 435 383 396 328 371 104 196 269
Imports 775 862 885 950 214 206 247 213 284 83 182 137
Balance| + 474 + 529 + 627 + 528 | + 221 | + 177 + 149 <+ 115 4+ 87 + 2 + 14 + 132
Austria Exports 3,295 3,797 4,219 4,097 1,150 961 1,017 973 1,146 296 652 611
Imports 1,524 | 1,712 1,695 1,477 418 344 340 383 410 125 252 226
Balance| +1,771 +2,085 +2,524 +2,620 | + 732 | + 617 + 677 + 5% + 736 + 1711 + 400 + 385
Portugal Exports 501 616 663 624 165 145 160 152 167 52 111 93
Imports 199 236 208 187 61 45 47 48 47 16 3¢ | 29
Balance| + 302 + 3%0 + 455 4 437 | + 104 | + 100 + 113 + 104 + 120 + 36 + 77 + 64
Sweden Exports 3,259 3,753 3,574 3,534 978 838 911 817 968 290 551 544
Imports 2,304 2472 | 2,389 2,167 579 489 523 544 611 187 378 321
Balance| + 955 +1,201 +1,185 +1,367 + 399 | + 349 + 388 + 273 + 357 + 103 + 173 + 223
Switzerland Exports 4,561 4,651 4,872 5,041 1,300 1,224 1,259 1,250 © 1,308 420 806 792
Imports 1,839 | 2,226 | 2,255 2,110 579 504 503 468 635 183 | 353 323
Balance | 42,722 | +2.42% 42,617 | +2931 | + 720 | + 720 | + 756 + 782 + 673 + 237 + 453 | + 469
C. Other European countries 1) Exports | 1,252 1.495 1,427 1,383 390 367 355 327 334 101 205 232
Imports 811 908 883 722 226 193 167 169 193 59 | 123 | _ 122
Balance| + 441 + 587 + 544 + 661 | + 164 | + 174 + 188 + 158 + 141 + 42 L+ 82 | + 110
among which:
Finland 2) Exports 958 1,169 1,119 1,036 308 282 270 247 237 70 143 179
Imports 656 710 702 593 | 190 162 134 140 157 49 . 103 104
Balance| + 302 + 459 + 417 + 443 + 118 + 120 + 136 + 107 + 80 4+ 2 I + 40 + 75
D. Non-European countries - Exports 7,874 9,071 10,744 12,191 3,090 2,708 2,932 2,986 3,565 1,163 2,399 1,768
Imports | 10,609 12,297 | 12,576 | 12,055 | 3,391 2,620 | 3,278 | 2,880 3,277 900 1,928 1,697
¢ whids Balance| —2,735 —3,226 —1,832 + 136 — 301 + 88 — 346 + 106 + 288 + 263 j + 471 + 7
or Wi H !
United States of America 3) Exports 4,786 5,742 7,178 7,860 2,089 1,750 1,831 1,885 2,394 812 1,670 1,172
Imports 8,066 9.197 9,178 8,556 2,546 1,911 2,460 1,998 2,187 627 | 1,341 1,230
Balanée| —3,280 —3,45% —2,000 — 696 | — 457 | — 161 — 629 — 113 | + 207 + 185 } + 329 — 58
Canada Exports 612 771 919 927 253 194 235 233 265 69 | 130 113
Imports 779 o1 891 947 250 162 222 261 302 80 ! 158 | 101
Balance| — 167 — 140 + 28 — 20 + 3 + 32 + 13 — 28 — 37 — 1 — 28 + 12
Australia Exports 598 671 677 746 154 156 179 211 200 62 130 98
Imports 461 483 484 471 | 96 93 9% 134 148 | a1 76 | 67
Balance| + 137 + 188 + 193 + 275 | + s8 | + 63 + 83 + 77 [+ 52 + = + 54 | + 31
Japan Exports 875 751 871 1,272 268 269 328 322 353 112 243 162
Imports 636 9590 1,028 927 231 220 225 237 245 74 155 | 138
Balance| + 239 | — 207 | — 157 + 345 | + 37 | + 49 + 103 | + 85 + 108 + 38 + 88 + 24
New Zealand Exports 97 114 118 135 34 34 41 35 25 5 13 25
Imports 160 175 163 109 24 32 31 24 22 10 17 20
Balance| — 63 — 6 ]— 45 + 26 | 4+ 10 |+ 2 + 10 |+ 11 + 3 — 5 I — 4|+ s
South Africa Exports 906 1,022 981 1,251 292 305 318 300 328 103 213 198
Imports 507 573 832 1,045 244 202 244 226 373 68 | 181 141
Balance] + 399 | + 449 { + 149 | + 206 | + 48 | + 103 | + 74 | + 74 | — 45 | + 35 I + 32 [+ 57
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VIL. Foreign Trade and Payments

3. Balance of Trade by Groups of Countries and Countries*) (cont’d)
Millions of DM

1966 1967 1968 1967
Group of countries, or country 1964 1965 1966 1967 [
4th qer, 1st qtr. | 2nd qtr. 3rd qir. ‘ 4th qtr. | February Jan./Feb. | Jan./Feb.
|
M. Developing Countries®) Exports | 11,939| 13,614 15,311 16,208 4,217 3,942 3,987 3,880 ‘ 4,399 1,349 2,761 2,611
Imports | 13,844 | 15,447 | 16,234 15,674 | 4,156 3,892 | 3,733 3.854 4,195 1,492 2,970 2,567
of whidh: Balance | —1,905 | —1,833 — 923 + 534 |+ 61 | + 50 + 254 + 26 + 204 — 143 — 209 + 44
A. European countries Exports 2,747 3,284 4,067 4,539 1,120 1,074 1.180 1,084 1,201 342 691 681
Imports | 1,801 1,997 2110 | 1972 666 477 364 425 706 189 403 322
Balance | + 946 | +1,287 +1,957 42,567 + 454 + 597 + 816 + 659 + 495 4 153 + 288 + 359
B. African countries Exports 2,094 2,227 2,283 2,397 653 620 588 544 645 205 408 428
Imports { 3,917 4,562 4,940 4,724 | 1,283 1,246 1,153 1,011 1,314 506 985 | 824
Balance | —1,823 | —2,335 = —2,657 | —2,327 | — 630 | — 626 | — 565 | — 467 | — 669 | — 301 | — 577 [ — 396
C. Asiatic countries Exports 3,973 4,743 5,080 5,141 1,399 1,308 1,212 1,164 1,457 460 957 878
Imports | 3,917 4,121 4,455 4,509 1,089 1,132 1,037 1,173 | 1,167 445 838 735
Balance | + 56| + 622 + 625 + 632 + 310 + 176 + 175 — 9 + 290 + 15 + 119 + 143
D. Latin American countries Exports 3,109 3,341 3,858 4,103 1,037 934 1,002 1,079 1,088 338 699 620
Imports | 4,185 4,745 4,695 4,436 | 1,113 1,028 1,173 1,236 999 350 740 679
Balance | —1,076 | —1,404 | — 837 | — 333 | — 76 [ — 94 | — 171 | — 157 | + 89 | — 12 | — 41 | — 59
E. Oceania Exports 16 19 23 28 8 6 5 9 8 4 6 4
Imports 21 22 34 33 5 9 6 9 9 2_ 4 7
Balance | — 8| — 3 - 11 — 5 + 3 | — 3 - 1 — o0 - 1 + 2 + 2 — 3
among which:
Countries and territories Exports 1,439 1,613 1,865 2,167 532 527 533 526 | 581 185 381 341
associated with E.E.C. Imports 1,691 1,688 1,950 2,116 529 473 424 551 668 223 423 301
Balance | — 252 — 75 | — 85 | + s1 |+ 3 |+ 54 | + 109 | — 25 | — 87 | — 38 | — 42 | + 40
Territories associated Exports 315 358 399 481 124 129 125 102 125 37 74 93
with EF.T.AS) Imports 390 454 525 463 123 117 102 136 108 42 89 81
Balance | — 75| — 96 — 126 | + 18 + 1 + 12 + 23 — 34 + 17 — 5 — 15 4+ 12
1I. Sino-Soviet area Exports 2,317 2,676 | 3,309 4,377 1,016 1,047 1,134 1,067 1129 330 707 692
Imports 2,412 2,917 3,150 3,015 855 652 686 _ 757 1 920 258 541 426
of which: Balance | — 95| — 241 | + 159 | +1,362 | + 161 | + 395 | -+ 448 | 4+ 320 | £ 209 | 4+ 72 | + 166 | + 266
A. European countries Exports | 2,207 2,352 2,786 3,535 859 848 899 837 951 272 597 555
Imports | 2.202 2,615 | 2,774 2,705 770 567 605 683 850 237 493 373
of which: Balance |+ ~ 5| — 263 @ + 12 | + 83,0 [ + 89 [+ 281 | + 294 | + 154 | 4 101 | + 35 | + 104 [ + 182
Albanis Exports 4 6 3 4 o 1 1 1 1 1 1 o
Imports 1 [ .2 0 o 0 o_ o | 0 1 1 o
Balance [+ 3| + 6 + 1 + 4 |+ o + 1 + 1 + 1 + 1 — 0 - + o
Bulgaria Exports 156 221 433 340 | 123 97 74 81 88 18 54 68
Imports 121 165 171 178 57 40 45 36 57 14 32 27
Balance | + 35| + 56 | + 262 | + 162 | + 66 | + 57 + 29 + 45 + 31 + 4 + 22 + 41
Poland Exports 314 366 376 492 121 116 128 110 138 40 77 69
Imports 363 435 482 440 156 91 94 124 131 30 61 61
Balance | — 49| — 69 | — 106 | + 52 | — 35 |+ 25 |+ 3¢ | — 14 | 4+ 7 )+ 10|+ 16 [+ 8
Roumania Exports 331 463 558 961 199 224 239 222 276 53 158 144
Imports 245 290 298 351 75 60 71 100 120 39 84 39
Balance | 4 86| + 173 + 260 + 610 | + 124 + 164 + 168 + 122 + 156 + 14 + 74 + 105
U.s.5.R. Exports 774 586 542 792 154 198 215 198 181 92 180 140
Imports 937 1,101 1,153 1,099 281 252 261 260 326 106 214 | 165 |
Balance [ 163 | — 515 | — 611 | — 307 | — 127 | — 54 | — 46 | — 62 ‘ — 145 | — 14 | — 34 | — 25
Czechoslovakia Exports 332 402 503 525 169 117 127 132 149 35 72 74
Imports 288 336 347 361 102 71 74 90 126 30 63 45
Balance |+ 44] + 66 « + 156 | + 164 | + o | + 46 | + 53 | + 42 |+ 23 [+ s [+ o |+ 29
Hungary Exports 296 308 | 371 421 93 95 115 93 118 33 55 60
Imports 247 288 | 321 276 99 53 60 73 %0 17 38 36
Balance |+ 49| + 20 | + 50 | + 145 | — 6 |+ 4 | + 55 |+ 20 |+ 28| 4+ 16 | + 17 |+ 2
t
B. Asfatic countries Exports 110 324 523 842 157 199 235 230 178 58 110 137
Imports 210 302 | 376 310 85 85 81_ 74 | 70 21 48 53
of whidh: Balance |— 100| + 23 | + 147 | + s32 | + 72 | + 114 | + 154 | + 156 | + 108 [ + 37 | + e2 [ + 84
. I
China, People’s Republic Exports 102 316 518 826 154 188 234 228 176 57 109 127
Imports. 207 291 370 306 84 84 80 73 | 69 19 46 |_ 52 |
Balance [— 108 | + 2§ + 148 + 520 | + 70 | 4 104 | + 154 + 155 + 107 + 38 + 63 + 75
Other countries Expotts [ s 5 16 3 11 1 2 2 1 1 10
. Imports 3 11 6 4 1 1 1 1 1 2 2 1
Balance [+ 8] — 3 — 1 + 12|+ 2|+ 10 + o + 1 + 1 — 1 — 1 + 9
IV. Ships’ and aircraft’s Exports 223 233 253 255 62 59 ‘ 59 66 71 19 45 41
fuel and other supplies, Imports 85 " 98 89 24 23 | 23 22 21 6 13 16
and Countries not Balance |+ 138 | + 135 | + 155 | + 166 | + 38 | + 36 | + 36 | + 44 | + 50 | + 13 |+ 32§ + 25
ascertained

*y Compiled from the official foreign trade statistics of the Federal Statistical Office; special trade; exports according to consumer countries, imports according to producer countries.
Balance = excess of exports (+), excess of imports (—). Classification of countries in the respective groups according to the latest position. — *) Iceland, Republic of Ireland, and
Finland. — %) Associated with E.F.T.A. — % Including Panama Canal Zone. — ¢) Countries attributed to developing countries uccording to the list of countries of the Development

Assistance Committee (D.A.C.) within O.E.C.D. — 5) Not including Finland, which is recorded under I.C.
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orelgn Trade ang Tayments 4 Tramsactions in Services with Foreign Countries ™) (incl. supplementary trade items!)) Miltions of DM

1965 1966 1967 1968
Item 1965 1966 | 1967
4th qtr. | 15t qtr. | 2nd qtr. | 31d qtr. | 4th qtr. | 1st gtr. | 2nd gtr. | 37d qtr. | 4th qer. | Nov. Dec. Jan.
Total Recein 17,883 | 20.151| 21.688| 5.036| 4.163] 4.782| 5.707 5.499 | 4,694| 5,213 5,862 5,919 1,922 2.039] 1,59
Expenditure | 19.132| 21.407| 22,622 | 4.792| 4.404| 5.184| 6.328| 5.411| 4.793] 5.492| 6723| 5614 1.681| 2,187| 1,720
Balance —1,249 | —1.266 | — 934+ 244]{— 331 |— 402 — 621 + 88)— 99— 279|— 861+ 305+ 241|— 148 | — 124
1. Services, total®) Receipts 17,390 | 19.560, 21,067 4,743 4,145 4,766 5.416 5.233| 4.677| 5,171| 5.582| 65.637] 1.800| 2.033] 1.590
Exvenditure 18.340 | 20.286| 21,701 | 4.617| 4.108| 4.889| 6.097 5.192| 4,548) 5.282| 6.529 5,342 1.618 | 2,039 1,626
Balance — 950 | — 726, — 6341+ 126|+ 37|— 123|— e81 |+ 41|+ 129|— 111|— 947 |+ 295| + 182~ 6|— 36
(1) Travel ® Receits 2.914 | 3,188 3,483 658 545 7771 1a3| 0 73s 635 859 1,178 811 257 259 206
Expenditure 5.480| 6291 6.127| 1.017 954| 1.495| 26601 1.182| 1.091{ 1.472} 2.533] 1,031 305 312 342
Balance —2.566 | «=3.103 | —2,644| — 359 | 409 |— 718 |-—1.529| — 447] — 456]|— 613|—1.355 | — 220|— 48| — 53| — 136
(2) Transvortation %) &) Receiots 5.928| 6.485( 6.887| 1,581| 1.459| 1.635] 1.701 1.690] 1.565| 1.662]| 1.801 1,859 600 633 519
Exvenditure 2,703 | 2,933 3,349 724 654 701 813 765 739 783 916 911 317 266 280
Balance +3.225 | +3.,552| +3.538 | + 857+ so5|+ 934|+ 888 | + o25|-+ 826|+ 879 + e85 |4 o948 |+ 283+ 367+ 239
(a) Freights ) %) Receivts 4,080 4.416| 4,700| 1.114| 1031| 1.103| 1,046 1.136( t.122{ 1.117| 1,208 | 1.253 428 381 383
Exvenditure 212 186 201 49 43 48 50 45 44 52 53 52 18 17 18
emong whidh: Balance +3.868 | +4.230 | +4,499°] +1.065 | + 988 | +1.055 | +1.096 | +1.091 | +1,078 | +1.065 | +1,155 | +1.201 | + 410 |+ 364 | + 365
Marine freights Receivts 3,401 | 3.604{ 3.773 934 848 907 939 910 900 896 964 | 1,013 348 299 310
(b) Passenger traffic Receints 888 | 1L.026] 1,111 218 173 268 316 269 190 301 324 296 89 126 52
Exvenditure 838 904 991 217 184 201 281 238 202 242 294 253 85 80 70
Balance + so|+ ma|+ 120|+ 1|— 11|+ 67|+ 35|+ 31|— 12/+ 59|+ 30|+ 43|+ 4|+ 46]— 18
(c) Harbour services ) *) Receints 689 m 809 179 179 199 178 217 194 186 202 227 61 90 66
Expenditure { 1,312 1.464| 1.668 364 345 336 392 391 397 402 421 448 139 139 134
Balance — 623|— 691|— 859|— 185|— 166{— 137|— 214 | — 174|— 203 |— 216 |— 219 |— 221 |— 78| — 49| — 68
(d) Repairs to means of Receivts 173 163 162 42 47 37 36 43 30 35 41 56 13 28 9
transport %) Exvenditure 13 10 16 2 3 3 3 1 6 3 4 3 1 1 1
Balance + 160|+ 153|+ 146+ 40|+ 44|+ 34|+ 33|+ 2]+ 24|+ 32|+ 37+ 53|+ 121+ 27|+
(e) Other transport Receints 98 107 105 28 29 28 25 25 29 23 26 27 9 8 9
services 1) Expenditure 328 369 473 92 79 113 87 90 20 84 144 155 74 29 57
Balance — 230|— 263|— 368|— 64|— 50|— 85|— 62— 65]— 61|— 61|— 118 |— 128  — 65—~ 21)— 48
4Hs Receints 474 1 602 151 119 127 135 140 136 151 154 161 54 54 47
(3) Insurance ) ¥ Exvenditure 513 603 650 148 134 141 166 162 146 176 158 170 57 57 50
Balance — 39|— s2|— 48|+ 3]— 15|— 14— 31|— 22]— 10/— 25|— 4|— 9}=— 3(— 3|— 3
Receivts 1.312] 1558 1.691 411 320 343 410 485 371 406 368 546 115 310 173
(4) Investment income Exvenditure | 3.223| 3.169| 3.687 ss6| s93| 784| 726| 1.067| 665 867] 1038 | 1117] 214| 676 234
'mlgl::r:.’:“““ ents under the Balance —1,911 | —1,611 | —1.996 [ — 475|— 272 | — 441 | — 316 | — 582|— 294 — 461 |— 670 |~— 571|— 99|— 366 | — 61
Londonsewll 1) Expendity 61 [+] 27 14 20 8 21 13 [} 6 7 6 2 3 6
1 Receivts 4,355 | s5.1%9 5.473) 1.228] 1117 1231 1.422] 1389 1,225 1401 1,393 1.454 539 480 395
(5) Government ™1 Exvenditure 771 367 948 294 211 188 232 236 248 305 152 243 70 o3 54
.mlggc.el';lgc}‘r;m foreisn Balance +3.584 | +4.292| +4,525 | + 93¢| + 906| +1,043| +1,190 | +1.153| + 977 | +1.096 | +1.241 | +1.211 | -+ 469 |+ 382 |+ 341
military agencies ) Receivts 4170 4961 5260 1175 1071 1.188| 1.364| 1.338| 1.164| 1,342 1.346| 1.408 523 465 378
Receivts 2,407 2.649| 2,931 714 585 653 617 794 745 692 688 806 235 297 250
(6) Sundry services Exvenditure 5.650| 6.423| 6,940| 1.548| 1.563| 1,580 1.500| 1.780| 1.659| 1.679| 1,732 | 1.870 655 630 666
Balance 3,243 | —3.774| —4.009 | — 834| — 978| — 927| — 883 | — 986|— 914 — 987 |—1.044 | —1.064|— 420|— 333 { — 416
() Commissions, publicity  Recelnes 24| 3;al 351 89 83 83 74 84 9% 79 84 98 32 36 34
ond trade fairs Exvenditure | 1.919| 2134) 2.298 514 523 525 492 so4| 555 576 548 619| 209| 214 235
Balance 1,595 | —1,810 | —1,947 | — 425 | — 440 | — 442 — 418 | — 510| — 465 — 497 | — 464 |— 521{— 177 |— 178 | — 201
31 308 381 29 66 85 73 84 94 93 89 105 17 45 33
(b) Royalties and patents %xe:::lbd'i‘ture 7s§ 802 880 192 222 187 182 211 229 210 211 230 82 20 82
Balance - 464| — 494| — 499 — 103|— 156 |— 102|— 109 |— 127|— 135|— 117 |— 122 | — 125|— 65 /— 35| — 49
Receivt, 32 1 33 10 6 9 8 8 10 9 8 6 2 2 5
(e) Film business Exvendieure 136] 17| 155 35 36 35 30 36 43 2 32 38 17 12 16
Balance — 104|— 106|— 122|— 25]— 30— 26|— 22|— 28|]— 33|— 33— 24|— 32|— 15|— 10— 1
20 91 110 105 111 112 107 108 152 36 77 63
(@ Personal services Recelsrts) ) voe| 0102 253 244 289 246 308 269 278 269 298 112 % 111
Balance — 531|— 667|— 635|— 173|— 153|— 179|— 141|— 194|— 157|— 171|— 161, — 146|— 76|— 19|— 43
Recei 621 798 858 179 167 186 225 220 215 220 201 222 87 73 67
© .C'gg:ltﬁx: tviv%l;k.,nxipnm E;:::n‘:lti'mre 751 96| 1,018 315 235 239 213 279 227 234 296 261 91 84 73
Balance — 130|— 168|— 160|— 36— 68|— 53|+ 12(— 59|— 12|~ 14|— 95|— 39— 4|— 11|— 6
92 23 46 43 23 108 32 32 47 81 23 20 4
(B Overhead expenses Receloss 15¢ 4 e 74 74 63 78 71 74 7 9 86 32 35 35
Balance 66| — 66|— 135|+ 9|— 28]— 20|— 55|+ 37(— 43|— 39|~ 49— 5|— 9|— 15— 31
Federal Postal 28 25 34 8 6 6 7 6 L] 10 5 11 4 4 6
@ Administration ]ék;:::li]vd'i.ture 59 79 76 11 15 14 33 17 16 23 24 13 6 2 10
Balance — 31— S4|j— 42|— a|l— 9o|— 8|~ 26— 11|w= 8}]— 13|— 19|— 2|— 2|+ 2|— 4
i 603 176 120 131 102 173 184 142 146 131 34 40 38
(b) Other services Receiots e 513 as| 1072 254 214 228 226 267 246 245 256 325 106 107 104
Balance  322|— 409|— 469|{— 78|— 94|— 97| 124|— o94|— 62|— 103|— 110|— 194{— 72|— 67— 66
293 18 16 291 266 17 42 280 282 122 6 6
H. Supolementary trade itemey  Recelh a3 W | 17| sse| 295|231 21| 245 210 14| 2m 6] 148 o4
Balance — 299] — sao|— 30|+ 118]|— s68|— 279|+ 0| + a7|— 228 — 168+ 86|+ 10[+ s9[— 142]— s
- " . ilable. — 1) Bal f merchanting trade and other supplementary
") Item “Services®, contained in Table VII 1, broken down for those periods on which complete data are already ) of
izems. — 2) Cf. footnotes %), ¥) and 7), — %) Cf. footnote %). = *) Excluding expenditure on freight and insurance, respectively, which is contained in the c.i.f. import value, — 5) In-
cluding receipts of German maritime shipping and of German i pani pectively, from German exporters and importers. As far as payments of German elwm';i are
concerned, they result in corresponding receipts of exporters wader c.i.f. export contracts; where, however, payments of German importers are ‘concerned, these are included as expenditure
in the c.i.f. import value. — %) Payments by residents for using foreign means of transport in frontier-crossing traffic — except for kth'e use of foreign railways and foreign airlines —
are reported together with the other travel expenditure and be shown sep y. — 7) Excluding p : in the of trade (:ped.nl trade), from the export
ships® and " alrcraft’s fuel and other supplies. — *) Including receipts from and expenditure on corresponding services in overland transport. Cf. fvotnote ) - ')CExcluding emergency
repairs which are included in harbour services. — 1%) Chiefly wagon rent and charter fees. — 11) Excluding interest paid under the London Debt Ag on Sheld E
loans. — 1) Services used or rendered by German or foreign government agencies and not included in any other balance-of-payments item. - 13) Receipts in mpeet!of deliveries made
and services rendered. — M) Excluding foreign workers’ remittances, which are shown separately under transfer payments. — %) Including p pay for p whidh can be
ascertained separately only in the case of expenditure.
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. . . VIL. Foreign Trade and Payments
4. (a) Foreign Travel by Groups of Countries and Countries

quarterly figures™)
Millions of DM
1965 1966 1967
Group of countries, or country T
1st qtr. 2nd qtr. 3rd qtr. 4th qtr. 15t qtr. “ 2nd qtr. ’ 3rd qtr. ] 4th qtr. 1st qtr. f 2nd qtr. I 3rd qtr. 4th qtr,
All Countries Receipts 508 750 998 658 545 777 1,131 735 635 859 1,178 811
Exzpenditure 813 1,323 2,327 1,017 954 1,495 2,660 1,182 1,091 1,472 2,533 1,031
Balance — 305 | — 573 | —1,329 | — 359 | — 409 | — 718 | —1,529 | — 447 | — 456 | — 613 | —1,355 | — 220
E.E.C. countries Receipts 149 216 313 199 168 232 363 224 198 248 373 230
Expenditure 232 530 852 398 269 601 963 464 306 523 887 356
Balance — 83 | — 314 | — 539 | — 199 [ — 101 | — 369 | — 600 | — 240 | — 108 | — 275 | — 514 | — 126
of which:
Belgium-Luxembourg Receipts 23 28 41 28 23 31 40 30 24 31 47 31
Expenditure 31 29 46 42 34 43 57 53 34 29 36 46
Balance — 8| —-= 1 |— 5 | — 14 | — 11 | == 12 | — 17 | ~— 23 | — 10 |+ 2 |+ 11 | — 15
France Receipts 71 106 150 98 80 105 158 108 86 108 162 110
Expenditure 63 122 156 91 78 135 171 107 88 125 173 92
Balance + 8| — 16 | — & + 74{+ 2| — 3|~ 13 + 1 |- 2|—= 17 | — 11|+ 18
Italy Receipts 25 39 54 31 32 47 79 41 33 49 72 40
Expenditure 82 258 470 158 96 298 571 203 136 292 539 141
Balance — 57 | — 219 | — 416 | — 127 | — 64 | -—— 251 | — 492 | — 162 — 103 | — 243 | — 467 | — 101
Netherlands Receipts 30 43 68 42 33 49 86 45 55 60 92 49
Expenditure 56 121 180 107 61 125 164 101 48 77 139 77
Balance — 26 | — 78 | — 112 | — 65 | — 28 | — 76 | — 78 | — 56 + 7 (- 17 | — 47 | — 28
E.F.T.A. countries Receipts 153 238 316 189 166 244 356 216 194 261 366 253
Expenditure 382 478 1,027 347 442 530 1,163 382 505 526 1,090 366
Balance — 229 | — 240 | — 711 | — 158 | — 276 | — 286 | — 807 | — 166 | — 311 | — 265 | — 724 | — 113
of which:
Denmark Receipts 12 39 41 16 16 42 44 22 23 43 57 34
Expenditure 4 16 51 7 5 19 55 7 5 19 51 5
Balance + 8 |4+ 23 | — w0 [+ 9|+ 11 + 23 | — 11 4+ 15 | 4+ 18 | + 24 |+ 6 |+ 29
United Kingdom Receipts 25 43 68 34 29 44 73 36 28 41 69 35
Expenditure 22 33 53 30 25 36 61 31 29 36 61 32
Balance + 3 + 10 + 15 | + 4 + 4 + 8 + 12 + 5 — 1 + 5 + 8 + 3
Norway Receipts 4 9 10 6 5 10 11 6 6 11 11 8
Expenditure 3 6 14 6 4 7 19 6 4 10 19 6
Balance + 1 + 3 — 4 + 4] + 1 + 3 — 8 + o] + 2 + 1 — 8 + 2
Austria Receipts 36 46 74 42 40 48 9% 48 47 53 89 60
Expenditure 199 265 647 148 224 291 712 160 258 274 672 153
Balance — 163 — 219 — 573 — 106 | — 18¢ | — 243 — 622 — 112 — 211 — 221 — 583 | — 93
Portugal Receipts 1 1 1 1 1 1 2 1 1 2 2 1
Expenditure 1 4 3 2 1 4 5 3 2 5 8 3
Balance — 0} —- 83| — 2 |— 1}~ o|— 3}|— 3 |— 2|— 1|— 3|—= 6/|]— 2
Sweden Receipts 11 23 32 13 11 23 34 16 15 26 37 20
Expenditure 5 9 19 8 6 11 21 8 6 11 21 8
. Balance + 6 + 14 + 13 + 5|+ s + 12 + 13 + 8 + 9 + 15 + 16 | + 12
Switzerland Receipts 64 77 90 77 64 76 102 87 74 85 101 95
‘ Expenditure 148 145 240 146 177 162 290 167 201 171 258 159
Balance — 84 — 68 — 150 — 69 | — 113 — 86 — 188 — 80 — 127 — 86 — 157 | — 64
Other countries Receipts 206 296 369 270 211 301 412 295 243 350 439 328
Expenditure 199 315 448 272 243 364 534 336 280 423 556 309
Balance + 7 |- 19 | — 79 | —- 2| — 32 | — 63 | — 122 | — 4 | — 37 |— 73 — 117 | + 19
among which:
Bulgaria Receipts [¢] o [+] (] [¢] ] [+] 1 [+] o [ 1
Expenditure 2 4 7 5 [ 6 12 4 3 7 19 5
Balance — 2 — 4 — 7 — 5 | — © — 6 — 12 — 3 — 3 —_ 7 — 19 [ — 4
Greece Receipts 3 3 4 3 3 3 4 3 2 3 4 3
Expenditure 18 32 42 20 22 36 66 31 33 36 43 18
Balance — 15 — 29 — 38 — 17 | — 19 — 33 — 62 — 28 — 31 — 33 - 39 | — 15
Japan Receipts [+] 1 1 1 1 1 1 1 1 1 1 1
Expenditure 1 1 1 1 1 1 1 2 1 1 1 2
Balance — 1 — 0o — 0 + o |— o — 0 — o - — 0 — + —_ 1
Yugoslavia Receipts 2 3 3 1 1 2 4 2 2 3 5
Expenditure 12 17 39 21 18 29 61 36 25 56 67 43
Balance — 10 | — 14 | — 36 | — 20 |— 17 | — 27 | — 57 | — 34 | — 23 | — 53 | — 62 | — 41
Canada Receipts 4 [3 8 6 4 6 9 6 4 7 10 8
Expenditure 4 7 [ 7 5 9 10 8 6 13 16 9
Balance + o —_ 1 — o0 — 1 — 1 — 3 — 1 —_ 2 — 2 — 6 —_— 6 | — 1
Roumania Receipts [4 [ 1 [+] (] [ 1 o] (4] 1 o [
Expenditure 1 7 10 8 1 6 13 10 1 6 20 9
Balance - 1 |- 72 |= 9| — 8]|]— 1|— 6}— 17|l —= 10]~—= 1]|]= 5]~ 20]|-— 9
Spain Receipts 11 19 23 19 15 23 30 22 16 23 30 20
Expenditure 33 102 167 64 50 111 176 78 54 114 166 51
Balance — 22 | — 83 | — 144 | — 45 | — 35 | — 88 — 146 | — 56 | ~—~ 38 | — 91 | ~— 136 [ — 31
South Africa Receipts 1 2 3 1 1 2 3 3 2 2 2 2
Expenditure 2 2 1 2 2 2 2 2 2 2 2 3
Balance - 1 |+ o | F 2|—= 1|—= 1|+ o+ 1|+ 1| = o[+ o= of— 1
Czechoslovakia Receipts [ [ ] 4} [} [ o 1 0 [ 1 [
Expenditure o 1 2 1 1 2 2 2 1 8 9 11
Balance — 0 — 1 —_ 2 - 1 |- 1 — 2 - 2 — 1 — 1 —_— 8 — 8 — 1
Turkey Receipts 4 4 4 5 5 5 5 5 10 6 5 5
Expenditure 20 11 17 14 20 13 14 12 17 11 21 8
Balance —_ 16 — 7 | — 13 | — 9| — 15| —- 8 | — 9| — 7} = 7| — 5 ]— 16 | = 3
Hungary Receipts [ ] 1 0 ¢ o] 1 1 [ 1 1 1]
Expenditutre [ 1 3 1 1 1 4 1 1 1 4 2
Balance —_ 0 —_ 1 — 2 — 1 —_ 1 — 1 — 3 — o0 — 1 — 0 — 3 — 2
United States Receipts 160 229 296 211 163 230 324 230 186 274 352 262
of America Expenditure 84 105 119 98 91 111 130 113 103 120 146 114
Balance + 76 + 124 + 177 + 113 | + 72 + 119 + 194 + 117 + 83 + 154 + 206 | + 148

*) The statistics collected do not permit classification of monthly figures by countries.

95



3 E:
VIL. Foreign Trade and Payments
L] 3 -
5. Transfer Payments to and from Foreign Countries
(Unilateral transfers)
Millions of DM
Private transfer payments?) Official transfer payments 1)
Outflow (—) Inflow (+) Outflow (—)
among
which: Expendi-
ture
tx!:;ts- Re- Pay- Pay- Other on
iod f Remit- | Other ceipts melzts ments pay- social In
Perio er- tances | main- from Indem- to ments | gecy. | Other -
pay- Total Other Total to to A flow
by tenance social nifica- EEC E.E.C. rity out-
ments Total | ¢ - pay- Total _ Total 5 .C. De- inter- d A +)
oreign Ppay: ments secu: tion Aeriv e: tional an ows
workers | ments rity 4 “Ign 1| velop- national | popire.
t) 3) and ¢ Fut::la ment | OFgani- | “pene
retire- Fund “'}”5 pen-
ment ) sions
pen- .
sions l
1959 —3,300 — 396 511 121 150 115 22 2,904 2,992 1,738 -_— 189 120 188 757 "
1960 —~=3,453 - 633 763 282 334 147 130 22 —2,820 2,997 2,259 —_— 139 157 197 245 177
-—4,471 —-1,022 1,125 576 01 148 103 24 —3,449 3,551 2,750 - 165 1 247 197 102 q
1962 —5,224 --1,407 1,515 891 437 137 108 31 —3,817 3,846 2,740 -_— 308 226 313 259 2%
1963 —5,086 —1,727 1,855 1222 499 134 128 39 —3,359 3,391 2,530 -_— — 2 ann 290 32
1964 —5,243 —2,120 2,271 1561 557 153 151 4 —3,123 3,152 2,104 — _— 321 347 30 29
1965 —6,381 —2,880 3,044 2193 690 161 1 43 —3,501 3,533 2,223 10 -_— 369 402 529 32
1966 —6,264 —3,330 3,503 2 529 97 177 173 50 -—2,934 2,983 1,653 49 —_— 429 470 382
1967 —6,272 —3,018 1216 2,177 827 212 198 57 —3.254 3.331 1.635 231 54 527 470 414 77
1959 1st qtr. — 794 — 96 123 23 52 48 7 7 — 698 722 345 -— 84 33 39 m 24
2nd atr. — 789 — 83 113 26 58 29 30 6 - 706 719 469 -_— 30 60 1 13 F
3rd atr. — 980 — 104 133 32 &5 36 29 3 - 876 899 488 -_— —-— 35 43 333 23 L
4th qtr. — 737 - 113 142 40 65 37 29 6 — 624 652 436 -_— 105 22 46 43 28
1960 1st_atr. - 737 — 144 164 53 73 38 20 6 - 593 623 504 — -_— 51 43 25 30
2nd qtr. -— 941 —_ 1 173 61 76 36 49 5 — 817 881 653 — -_— 31 413 154
3rd aqtr. —_ 822 —_ 177 205 77 92 36 28 6 — 645 687 555 —_— 45 60 27 42
4th qtr. - 953 — 188 21 91 93 37 33 5 — 765 806 547 -_— 139 30 51 39 41
1961 1st qtr. — 834 —_— 225 111 35 25 6 - 634 655 531 -— —_— 43 45 36 2
2nd qtr. —1,079 —_ 228 258 132 83 38 30 5 — 851 890 731 -— — 62 57 40 39
3rd qtr. —1,238 - 301 324 184 122 38 23 6 937 963 816 -_— 43 53 51 26
4th atr. —1,320 — 293 318 169 112 37 25 7 —1,027 1,043 672 _— 165 44 92 70 16
1962 1st_qtr. —1,276 — 297 325 170 117 3s 28 9 — 979 984 803 —_— -— 48 o4 69
2nd qtr. —1.330 — 335 365 210 119 36 30 8 — 995 1,005 -_— -— o4 56 10 ;
3rd qtr. —1.095 — 382 408 251 34 26 9 —_ 713 716 549 —_— — 44 65 58 3 |
4th aqtr. ~1,523 — 393 417 260 128 29 24 5 —1,130 1,141 582 —_ 308 40 128 3 1 :
1963 1st qtr. -—1,327 -— 376 410 252 34 34 12 — 951 965 717 -— -— 120 66 62 14
2nd qtr. —1,325 —_ 413 444 290 o 33 31 9 - 912 917 736 -— — 62 64 55 5
3rd atr. —1,326 — 482 511 337 139 35 29 3 — 844 848 585 el -— 39 77 L 4
4th qtr. —1,108 — 456 490 343 115 32 34 10 — 652 661 492 — — 19 74 76 9
1964 1st_qtr. —1,202 — 457 491 322 133 36 34 10 — 745 756 507 -_— _— 121 73 55 1
2nd qtr, —1,517 - 492 535 361 138 36 43 12 —1,025 1,031 703 _ — 122 b e d 107 6
3rd aqtr, —1,307 - 573 607 422 146 39 34 10 -— 734 739 -— -_— 55 50 138 5
4th atr, —1.217 — 598 638 456 140 42 40 12 —_ 619 626 428 — -_— 23 95 80 7
1965 1st qtr. —1.,458 — 611 648 446 1 43 37 9 — 847 515 — — 188 91 66 13
~ 2nd atr. -—1,892 — 655 703 511 156 36 48 14 —1,237 1,241 794 — -— 105 4 ;
3rd qtr. —1,516 -— 797 833 600 m 42 36 9 -— 726 441 —_— -_— 57 107 1 7 :
4th atr. —1,515 — 817 860 636 184 40 43 11 — 698 706 473 10 -— 28 26 s '
1966 1st atr. ~1,686 -— 754 793 556 195 42 39 12 -—_ 932 959 506 32 -_— ] 132 81 27 f
2nd atr. —1,559 -— B 8138 599 193 46 38 9 —_ 759 767 434 — -— 114 112 107 [ ] ;
3rd atr. 1,440 — 896 935 678 210 47 39 1 - 544 $51 309 ] — 79 73 7 ’
4th qtr, —1,579 — 880 9237 696 19 42 57 18 — 699 706 404 17 -_— 17 147 121 7
1967 1st atr. —1,566 — 695 739 512 186 41 44 11 -—_ 871 834 451 59 — 206 82 86 13 :
2nd qtr. —1,651 — 723 780 513 205 62 57 14 — 928 938 487 —_— 54 156 153 88 10 2
3rd atr. —1,455 — 811 861 577 31 53 50 18 — 644 654 370 - -— 109 79 96 10 !
4th gtr. —1.600 — 789 836 575 205 56 47 14 — 811 855 327 172 —_— 56 156 144 44 |
1965 July — 492 | — 275 287 188 83 16 12 2 | — 217 219 118 —_ —_ 41 44 16 2
Aug. — 588 | — 275 287 210 62 15 12 2 | — 313 316 1 - - 15 31 74 3
Sep. — 436 — 247 259 202 46 1 12 5 - 189 191 127 —_ - 1 32 31 2
QOct. — 449 — 246 261 186 62 13 15 4 - 203 206 133 10 -— 8 34 21 3
ov. — 460 — 242 255 184 59 12 13 3 — 218 220 158 -_— -_— 34 19 2
Dec. —_ 606 — 329 344 266 63 15 15 4 — 277 280 182 — 11 3 56 3
1966 Jan. — 531 - 266 278 195 ] 15 12 3 - 265 275 153 32 -— 32 24 34 10
Feb, — 573 — 241 254 179 62 13 13 4 - 332 347 175 -— —_— 71 78 23 1% ;
March — 582 — 247 261 182 (1 14 14 5 -— 335 337 178 -_— — 10§ 30 24 2 g
Avril — 557 — 25§ 268 195 58 15 13 3 — 302 306 187 -_— — 17 43 54 4
May - 436 — 252 266 198 54 14 14 2 — 184 186 130 — -— 31 23 2
June — 566 — 293 304 206 1 17 11 4 — 273 275 117 —_— -— 95 33 30 2 i
July — 486 | — 294 305 218 74 13 11 2 | — 192 195 124 -— -— 19 33 19 3 ;;
Aug. - 521 - 318 334 239 76 19 16 ] - 203 204 101 -_— -_— 51 18 34 1 '
Sep, — 433 — 284 296 221 60 15 12 3 - 149 152 84 (] -_— 20 28 20 3
Qct. — 488 — 267 281 205 62 14 14 3 —_ 22 224 119 —_— -_— 9 55 41 3
ov. — 483 — 274 292 2 0 13 18 9 - 209 210 147 —_— - 1 31 31 1
Dec. — 608 — 339 364 282 67 15 25 L] —_ 269 272 138 17 -_— 7 61 49 3
1967 Jan. — 544 — 257 271 184 73 15 14 4 - 287 289 132 —_— — 106 31 20 2 §
Feb, — 536 | — 215 231 164 53 14 16 2 | — 321 323 161 59 — 46 23 34 2 ;
Mardh — 486 | — 223 237 164 61 12 14 5§ | — 263 272 158 - - 54 28 32 9 ;
April — 546 | — 251 271 174 64 33 20 7 | — 295 297 156 — -— 53 54 34 2 !
May — 496 — 240 254 172 69 13 14 3 — 256 261 191 — -— 21 28 21 L3
June — 609 — 232 255 167 72 16 23 4 — 377 380 140 — 54 82 n 33 3 :
July — 470 | — 274 294 181 92 21 20 9 | — 19 199 130 —_ - 19 29 21 3 i
Aug, — 483 — 287 301 212 kil 16 14 3 — 196 199 119 -_— -_— 31 23 26 3 i
Sev. — 502 — 250 266 184 66 16 16 [ —_ 252 256 121 -_— - 59 27 49 4 F
Qct. — 483 — 240 251 170 4 17 11 3 — 243 246 123 -_— Ed 15 66 42 3 ;
Nov. — 454 —_ 222 241 155 65 21 19 7 - 232 236 108 -_— — 21 40 67 4 ;
Dec. — 663 — 327 344 250 76 18 17 4 - 336 373 96 172 . -~ 20 50 35 37 ‘
1968 Jan. — 556 — 223 238 150 71 17 15 4 — 333 667 146 345 61 72 23 20 334 %) ‘
Feb.P) - 437 — 204 220 150 55 15 16 3 -— 233 235 152 — — 30 25 28 2 ,
1) Transfer payments are classified as “Private* or “Official™ according to the sector to which the G party d in the tion bel — %) Figures estimated. — §
3) Including payments resulting from immigration, emigration, inherifance and the like. — %) Individual restitution paymenu under the Israel Agnement. which expired in 1965, i
and under the overall arrangements on indemnification with European countries and mternanonal organisations. — %) Mainly contributi to the budgets of the other EE.C. !
organisations and of N.A.T.O. — ¢ Including payments by social insurance insti — 7) Including special Federal payments to Saarland prior to the economic incorporation ;
(1959: DM 70 million), to France (1959: DM 319 million) and to the United Kingdom (1959: DM 282 million; 1960: DM 141 million). — ) Including receipts from the E.E.C.
Agricultural Pund (DM 329 million). — P) Provisional.
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VIL Foreign Trade and Payments

6. Capital Transactions with Foreign Countries®)

Millions of DM
1966 1967 1968
Item 1964 1965 1966 1967
3rd qtr. | 4th qtr. | 1st qtr. '2nd qtr. | 3rd qtr. | 4th qtr. | Dec. Jan. Feb.P)
A. L g-t ‘. 1 ¢v. 3
(except special transactions)
1. Private capital transactions
(1) Net German capital invest-
ments abroad, total —2,019 | —1,954 | —2,525{~3,394 [ — 393 | — 504|-— 739|— 745 — 989 |— 921| — 256 | — 387 | — 583
of whidh:
Fixed-interest securities — 489f— 391|— 522 — 482+ 67|+ 34|— 171]|— 36|— 54|— 221|— 69|+ 49|— 151
Shares 1) — 346 |~ 656~ 897|-—1,471|— 188 | — 221|— 195 | — 247 |— 741 |~ 288 |— 120| — 323 | — 106
Business or capital interests
not embodied in security
form w— 457 | — 406|— 468|— 392|— 127 | — 149| — 155|— 62|— 54|— 121|— 21| — 39— 18
Credits and loans — 561|— 283 |~ 435|— 864|-— 85| — 127|— 180 | — 359 — 94| — 231|— 17— 57|~ 296
Real estate — 179|— 207} — 191|— 174|— 53|~ 39|— 36| — 38— 44— 56|— 26— 16|— 11
Other + 13— 1n}j— 12— 1|— 7|— 2|— 2|— 3{— 2= 4|—=— 3}— 1|— 1
(2) Net foreign capital invest-
ments in the Federal Republic
of Germany, total 42,388 | +4,181 | +4,213 | +1,212 |+ 867 + 618+ 545+ 95 -+ 483 | + 88|+ 304+ 9|+ 67
of which:
Fixed-interest securities + s{+ 103|— 128(— 835|— 19y — 93| 59| — 221 |— 24| — 341|— 59— 15|— 16
Shares 1) + 5631+ e699|+ 879 |+ 644|— 29|+ 2|+ 75+ 140+ 314|+ 115|+ s58|— 81|+ 92
Business or capital interests
not embodied in security
form ¥) + 757| +1,771| +1.242| +1,360| + 363 | + 436|+ 245|+ 181+ 80|+ 354|+ 287+ 4]+ 37
Credits and loans +1,164| +1,728 | +2,340 |+ 170+ 573+ 236+ 35|+ 9|— 158(— 6+ 39|+ 85| — 29
Real estate — 88{— 103 ]| 107|— 76|— 19|— 16— 17|— 13— 30|— 16|— S5|— M|— 7
Other — 13f— 17|— 13|— 52|— 2|— 7|— 24/— 1|— 9!/~ 18|— 16j— 7|[— 10
Balance + 369 42,227 +1,688 | —2,183 |+ 474 + 114|— 194|-— 650 | — 506|-— 833 |4+ 48| — 378[— 516
1. Official capital transactions —1,240 | —1,287 | —1,457 | —1,409 | — 342 | — 429 | — 194 — 349 | — 291! — 575|— 168 |— 137 | + 44
among which:
Financial assistance
to developing countries %) (—1,060)|(—1,143){(—1,301)K—1,333)|(-— 283)|(— 472)|(— 209)1(—- 308)[(— 243)(— 573)|(— 176)|(— 143)[(— 85)
Overall net balance of long-term
capital transactions — 871+ o940; -+ 231|—3,592;+ 132 — 315  — 388 | — 999 | — 797 | —1,408 | — 120 | — 515 — 472
B. Short-term capital transactions
{ M 3al 1. ‘
(1) Credit institutions 4)
Assets — 709 — 319+ 21|—4,405]— 556 |+ 973|-—2,148 | —1,366 | — 582 | — 309! 4+ 8l6| —2,240| + 46
Liabilities + 760+ 132|— 409|+1,187 |+ 86| 4+ 493 | —1,120| + 385|+ 399 | +1,532| +1,034 | — 807 | + 358
Balance + 51| — 187|— 388]|—3.218|— 470 | +1,966|—3,277 | — 981 | — 183 +1,223| +1,850 [ —3,047 | + 404
(2) Enterprises
“Financial credits” %)
Assets — 209w 224|4 164|— 5544+ 63+ 142(— 409+ 15| — 20(— 140{— 105|— 55— 31
Liabilities %) + 436 +1,024 | +1,547 ] —1010| + 739 | — 128+ 999 — 293 | — 437 —1,279{—1,041 | + 196+ 14
Balance + 227 |+ soof+1,711|—1,564|+ 802 | + 14|+ 590|— 278 | — 457 | —1,419|—1,146 | + 141 | — 17
Other — 2|—= 2= 3|~ 2({— o0|— 2|—= 1|— oj— 1|+ o — |— o|+ 1
Balance + 225|+ 798| +1,708 |—1,566 |+ so2 |+ 12|+ 589 — 278| — 458| —1,419| —1,246 | + 141 | — 16
(3) Public authorities %) —1.,427 |+ 870 |~ 239|+ 192|— 42| — 348|— 341|— 283+ 663|+ 198 — 108 | + 373 | — 223
Overall net balance of short-term
capital transactions —1,151 | 41,481 | 41,081 | —4,592| + 290 +1,130| —3,029 | —1,587 | + 22|+ 2|+ 596| —2,533 | + 165
Statistically recorded capital
tr; 4, (GXCCPC p ial t )
(A +B) —2,022 | +2,421 | +1,312 | —8,184 | + 422 | + 815] —3,417 | —2.,586 | — 775 | —1,406 | + 476 | —3,048 | — 307
C. Special capital transactions
(balance) *) —_ — |—1,378 — — — 784 — — — — — — —
Net bal of all statisti ||", ded
capital transactions (A + B + C)
(net capital export: —) —2,022 +2,421| — 66| —s8,184 | + 422 | + 31| —3,417|—2,586 | — 775 |—1,406| + 476 | —3,048 | — 307
*) Increase in assets and decrease in liabilities: —, decrease in assets and increase in liabilitles: +. — 7 Includinf investment fund certificates, — *) Mainly
interests in limited-lability companies (GmbH). — % “Bilateral” loans, as well as (multllateral) assistance channelled to developing countries through inter-

national organisations. — 4) For figures showing totals cf. Table VII 9. — ¥) For figures showing totals cf, Table VII 8, — ©) Including changes resulting from
conversion of short-term credits into owned capital and long-term credits. — 7) Chiefly conceming change in the Federal Government's assets resulting from
prepayments on defence imports and in the Federal Government's liabilities to the International Monetary Fund under the German quota. — 8) These transactions,
shown as a separate item here, comprise: Prepayment of DM 156 million of liabilitles 10 Bank for International Settlements (April 1966), which in the
Table “Important Items in the Balance of Payments” is shown as decrease in German long-term liabilities; increases of DM 1,650 million in the German quota
in the Intemational Monetary Fund (May 1966) and of DM 92 million in the capital share in the International Bank for Reconstruction and Development
(May 1966), shown in Table VII 1 as increase in German long-term assets; lodging of DM 1 of indebted with LM.F. (DM 1,221 million) and
I.B.R.D. (DM 83 million) on the occasion of the raising of quotas in these institutions (recorded in the balance-of-payments statements as increase in Ger-
man short-term external Habilities); prepayment to the United States of America of DM 784 million of Habilities in respect of post-war economic aid (shown
in the balance-of-payments statements as decrease in long-term German liabilities). — P) Provisional.
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7. Private Security Transactions with Foreign Countries

Millions of DM
’ Transactions in foreign securities?) Transactions in German securities?)?) §
Net result of private
Purdhases Sales Net purchases (—) Purchases Sales Net purchases (+) security transactions
by residents by residents or sales (+) by foreig by foreigners or sales (—) with foreign countries
among among among among
Period which: which: Divi- | Fixed- whidh: which: Divi- | Fized- Divi- | Fixed-
Fixed- Fixed- dend- |interest- Fixed- Fixed- dend- |interest- dend- |interest-
Total |interest-| Total |interest-{ Total | bearing | bearing | Total |interest-| Tota] |interest-| Total |bearing | bearing | Total | bearing | bearing
bearing bearing securi- | securi- bearing bearing securi- | securi- securi- | securi-
securi- securi- ties ties securi- securi- ties ties ties ties
ties ties ties ties
1959 2,033 623 570 171 | —1,463 | —1,011 |— 452 2,528 626 | 2,059 766 |+ 469|+ 609/ — 140| — 994 — 402| — 592
1960 1,724 174 | 1,009 198 |— 715|— 739} 4+ 24| 4,350 | 1,860 | 2,277 487 | +2,073|+ 700 +1,373 | +1.358f — 39| +1,397
1961 1,211 138 1,006 139 |j— 205|— 206 |4+ 1| 4,508 1,711 | 2,762 | 1,408 | +1,746 | +1,443 | + 303 | +1,541( +1,237 | + 304
1962 1,599 258 866 164 {— 733|— 639|— 94| 3,496 | 1,594 | 1,974 872 | +1,522{+ soo + 722|+ 789+ 161|+ 628
1963 1,213 459 726 238 | — 487 — 266{— 221 4,781 | 2,967 | 1,880 976 | +2,901| + 910| +1,991 | 42,414 + 644| +1,770
1964 2,620 | 1,802 | 1,785 | 1,313 | — 835|— 346|— 489 | 3,988 | 1,939 | 3,420 | 1,934 |+ 568+ 563+ 5|— 267|4 217|— 484
1965 3,429 | 2,189 | 2,382 | 1,798 |—1,047|— 656 | — 391 3,158 | 1,406 | 2,356 | 1,303 |+ so2|+ 699|+ 103| — 245+ 43| 288
1966 4,033 | 2,538 | 2,614 | 2,016 |—1,419| — 897 | ~— 522| 2,871 855 | 2,120 983 |+ 751+ 879|— 128| — é68| — 18— 650
1967 5,554 | 3,142 | 3,601 | 2,660 |—1,953|—1,471| — 482 2,430 729 | 2,621 | 1,564 | — 191{ + 644 |— 835| —2,144{ — 827|—1,317
1959 1st qtr. 449 160 89 52 |- 360|~- 252|— 108 404 113 443 234 |— 39|+ 82|— 121|— 399|— 170{— 229
2nd qtr. 616 319 135 68 |— 481|— 230 |- 251 644 185 522 221 [+ 122{+ 158} 36| — 359]— 72|— 287
3rd qtr. 599 72 135 21 |— 464|— 413 — 51 830 138 632 199 |4+ 198+ 259 — 61} — 266|— 154 — 112
4th qtr. 369 72 211 30 {— 158 — 116|— 42 650 190 462 112 |+ 188+ 110+ 78} + 301— 6|+ 38
1960 1st gtr. 562 73 202 61 |~ 360! — 348| — 12 535 229 498 18 |+ 37|— 74|+ 11— 323|— 422!+ 99
2nd qtr. 340 38 301 61 {— 39— e62(+ 23 760 188 536 104 |+ 224{+ 40|+ 84] 4+ 185{+ 78|+ 107
3rd qtr. 507 28 278 38 {— 229|— 239|+ 10| 1,426 551 663 106 |+ 763 |+ 318 |-+ 4454+ s34|4 79|+ 455
4th qtr. 315 35 228 38 {— 87— 90|+ 3| 1.629 892 580 159 | +1,049 |+ 316 |+ 733| 4 962+ 226 + 736
1961 1st qtr. 324 29 321 68 |— 3/ — 42|+ 39| 1,232 670 466 238 |+ 766|+ 334| 4+ 432|+ 763|+ 2924 471
2nd qtr. 323 33 213 25 {— 110 — 102(— 8| 1,368 506 788 331 |+ 580+ 405+ 175+ 470|+ 303|+ 167
3rd qtr. 248 53 191 26 |— 57 = 30(-- 27| 1,020 302 858 515 |+ 162}+ 375|— 213 | 4 105{ 4 345 — 240
4th qtr. 316 23 281 20 |— 35— 32|— 3 888 233 650 324 |+ 238/ + 329 — 91|+ 203(4 2071 — 94
1962 1st qtr, 576 143 236 32 |— 3401 — 229 — 111 1,014 389 490 243 |+ 524+ 378 |+ 146] + 184} 4 149+ 35
2nd qtr. 312 53 280 57 |— 32— 36{+ 4 742 333 678 206 |+ 64— 63/ + 127| 32{— 994 10
3rd qtr. 207 34 182 42 j— 25— 33|+ 8 738 425 380 205 |+ 358| 4 138| 4 220 4+ 333|+4 105+ 228
4th qtr. 504 28 168 33 | — 336 | — 341 4+ 5| 1,002 447 426 218 |+ S76[+ 3474+ 229 4 240{+ 6+ 234
1963 1st qtr. 310 150 149 46 | — 161 | — 57| — 104| 1,046 724 343 223 |+ 703|4+ 202|+ S501|+ S42{+ 145|+ 397
2nd qtr. 247 76 203 58 {— 44— 26| — 18] 1,304 689 571 302 |+ 733{4 346|+ 387 |+ 89|+ 320+ 369
3rd qtr. 333 99 218 90 |- 115|— 106|— 9| 1,278 752 469 216 [+ so9 |+ 273+ 5364 694+ 167+ 527
4th qtr. 323 134 156 44 | 167 |=— 77| — 90| 1,153 802 497 235 |+ 656+ 89|+ 567 |+ 489! + 12|+ 477
1964 1st qtr. 551 319 252 130 {— 299 | — 110 |— 189 | 1,477 821 821 378 |+ 656 -+ 2131+ 443 | 4+ 357 4+ 103+ 254
and qtr. 954 776 638 519 |- 316 — 59| — 257 733 390 | 1,362 909 [~ 629w 110|— 519 — 945  — 169 |— 776
3rd qtr. 605 420 487 384 | — 118 — 82| — 36| 1,012 396 688 331 [+ 3244 259/ 4+ 65|+ 206+ 177 |+ 29
4th qtr. 510 287 408 280 |— 102 — 95|— 7 766 332 549 316 |+ 2174+ 200+ 16|+ 115/+ 106|+ 9
1965 1st qtr. 1,289 871 665 533 | — 624 — 286|— 338 $84 470 774 483 |+ 110| + 123|— 13| — 514|— 163 |— 351
2nd qtr, 613 319 500 331 {— 113 |— 125/ 4+ 12 904 439 721 394 |+ 183 |+ 138|+ 45|+ 7T0|F 13|+ 7
3rd qtr. 475 265 420 290 {— 55— 80j-+ 25 585 283 418 194 |+ 167+ 78|+ 89|+ 112~ 2|+ 114
4th qtr. 1,052 734 797 644 |- 255|— 165|— 90 785 214 443 232 |+ 32|+ 360 — 18|+ 87|+ 195|— 108
1966 15t qtr. 1,115 648 673 516 | — 442) — 310|— 132 715 300 591 287 |+ 1244 11+ 13— 318/ — 199 |~ 119
2nd qtr.%) 1,320 987 651 496 | — 669 — 178 | — 491 1,315 201 609 230 |+ 706|+ 735|— 29|+ 37|+ 557|— 520
ard qtr. 676 355 555 422 | — 121} — 188+ 67 462 225 510 244 | — 48| — 29— 19| — 169|— 217+ 48
4th qtr?) 922 548 735 582 |— 187|— 221| 4 34 379 129 410 222 |— 31|+ 62|~ 93| — 218/ — 159|— 59
1967 1st qtr. 1,356 | 1,019 990 848 | — 366| — 195 — 171 645 311 629 370 |+ 16|+ 75|~ 59| — 350|— 120{— 230
and qtr. 1,101 677 818 641 | — 283| — 247 | — 36 405 101 486 322 (= 81|+ 140 — 221 | — 364|— 107|~ 257
3rd qtr. 1,604 601 $09 547 1— 795 | — 741 | — 54 808 199 708 413 | + 100 + 314|— 214 — 695| — 427 — 268
4th qtr. 1,493 845 984 624 |— 509| — 288 — 221 572 118 798 459 | — 226+ 115 -— 341|— 735 | — 173 |— 562
1965 July 237 165 196 142 |— #1|— 18| — 123 208 140 183 70 |+ 35|— 45+ 70| — 16|— 63|+ 47
Aug. 113 52 112 80 |— 1|— 29 + 28 181 71 143 81 |4+ 38 4+ 48/ — 10{+ 37|+ 19|+ 18
Sep. 125 48 112 68 {— 13|— 33|+ 20 196 72 92 43 |+ 104|4+ 754+ 29| 4 91|+ 42|+ 49
Oct. 391 309 256 209 |— 135|— 35| — 100 335 69 156 104 |+ 179 4+ 214, — 35|+ 44|+ 179 — 135
Nov. 333 230 283 232 |— 50— 52/ -+ 2 145 66 117 s¢4 |+ 2814+ 16|+ 12|— 22|— 36|+ 14
Dec 328 195 258 203 |— 70{— 78/ + 8 305 79 170 74 |+ 135|4+ 130+ s|+ 65|+ 2|4+ 13
1966 Jan. 329 194 198 147 |— 131|— 84 — 47 272 130 209 76 |+ 63|F o+ 54l — 68/ — 75|+ 7
Feb. 319 105 163 115 | — 156| — 166 + 10 190 38 204 130 {— M|+ 78— 92—~ 170 — 88— 82
March 467 349 312 254 | — 155|— 60| — 95 253 132 178 81 14+ 75|+ 24|+ 51|— 80— 36|— 44
April 189 99 179 122 j— 10|— 33+ 23| 256 88 216 101 (+ 40+ 53— 13|+ 304+ 204+ 10
May 203 81 140 88 |— 63|— 70|+ 7 144 21 158 51 |— 14{+ 16|— 30| = 77|~ 54| — 23
June®) 928 807 332 286 |— 596 - 75|~ 521 915 92 235 78 |+ 680+ 666+ 14|+ 84+ 591|{— 507
July 343 217 292 248 |~ 51— 82|+ 31 238 124 234 113 |+ 4/— 7/4+ 11|— 47/~ 89|+ £
Aug. 163 79 154 108 |— 9| — 38+ 29 119 63 150 62 |— 31— 32|+ 1|— 40— 70|+ 30
Sep. 170 59 109 66 |— 61— 68|+ 7 105 38 126 69 | — 211+ 10— 31|j— 82— 58|— 24
Oct. 261 196 234 193 |— 27|— 24/— 3 98 32 128 56 |— 30/— 6|— 24|— 57— 30|=— 27
Nov.3) 414 252 274 230 |~ 140 | — 118 | — 22 121 36 151 96 j— 30/+ 30— 60|— 170 — 88|— 82
Dec.?) 247 100 227 159 |— 20— 79|+ 59 160 61 131 70 |+ 29{+ 38|— 9|+ 9|~ 41|+ 50
1967 Jan.%) 340 241 242 194 | — 98| — 51|— 47( 267 127 177 97 |+ 90|+ 60+ 30|— 8|+ 9|— 17
Feb, 478 351 354 309 |— 124 | — 82— 42| 256 122 216 92 |+ 40i+ 10/+ 30|— 84— 72|— 12
March 538 427 394 345 |— 144 | — 62| — 82 122 62 236 181 | — 114{+ 5|— 119| — 258|— 57— 201
April 373 234 285 234 |— 88— 88|+ O 177 56 150 92 |+ 27{4 63— 36— 61|— 25|~ 36
May ass 241 269 203 |— 119 — 81| — 38 134 21 162 109 |— 28|+ 60| — 88} — 147! = 21|— 126
June 340 202 264 204 |— 76— 78|+ 2 94 24 174 122 |— so|l+ 17|— 97| — 156/ — 61|— 95
July 433 204 263 171 |— 170|— 137 |— 33 113 62 176 122 |— 63je= 3i— 60| — 233|= 140|— 93
Aug. 611 159 242 171 |— 369 — 381 |+ 12 283 82 301 179 | — 18|+ 79— 97| — 387{— 302|~ 85
Sep. 560 238 304 *205 |=— 256|— 223 |— 33 412 55 231 112 |+ 181} 4 238|— 57— 754+ 15|~ 90
Oct. 582 365 398 281 | — 184 | — 100 — 84 200 54 299 202 |— 99|+ 49| — 148| — 283 — 51 — 232
Nov. 460 260 324 192 |— 136 — 68| — 68 176 28 302 162 | — 126+ 8|— 134| — 262| — 60|— 202
Dec. 451 220 262 151 |— 189 | — 120|— 69 196 36 197 95 | = 1|+ 58— 59} — 190|~— 62~ 128
1968 Jan. 638 204 364 253 | — 274| — 323|+ 49 238 112 334 127 |— 96|— 81|— 15| — 370|— 404+ 34
Feb.P) 710 480 453 329 | — 257|— 106] — 151 394 113 318 129 |+ 76|+ 92| — 16| 181} — 14| — 167
1) Dividend-bearing securities include investment fund certificates. — *) Including German external bonds, — % These figures include the exchange of shares of Deutsche
Erdsl AG for DM convertible bonds of Deutsche Texaco, Ltd. (1966: June DM 718 million; 1967: January DM 46 million) and the exchange of shares of Standard Elekerik
Lorenz AG for DM convertible bonds of International Standard Electric Corp. (1966 : November DM 17 million, December DM 13 million: 1967: January DM 13 million).
The convertible bonds taken are included among foreign fixed-interest-bearing securities aquired by residents, the shares delivered among German dividend-bearing securi-
ties acquired by foreigners. — P) Provisional.
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VII. Foreign Trade and Payments

8. Short-Term Assets and Liabilities of Domestic Business Enterprises in relation to Foreign Countries™)*)
(excluding credit institutions)
“Short-term financial credits” 1)

Millions of DM
Assets Liabilities
Position at Balance Balances with foreign banks ' Short-term borrowing from
end of year aﬂe:s and iho;;—tel;m r
ending to
or month liabilities Total Total l:"l::ﬁ:’ Time foreign Total forelgn : foreign
- ¥ -]
on demand balances non-banks?) banks . non-banks®
1962 — 1,713 520 273 173 100 247 2.233 1,361 872
1963 — 1,746 526 267 163 104 259 2,272 1.143 1.129
1964 — 1,930 826 430 274 156 396 2,756 1,253 1,503
1965 — 2,733 1.120 457 236 221 663 3,853 2,642 1,211
1966 — 4,595 956 479 253 226 477 5,551 3,644 1,907
1967 — 3,039 1,488 768 298 470 720 4,527 2,228 2,299
1965 March — 2,162 810 391 204 187 419 2,972 1,910 1,062
June — 2,198 890 465 162 303 425 3,088 2,001 1,087
Sep. — 2,576 927 430 174 256 497 3,503 2,426 1.077
Dec. — 2,733 1,120 457 236 221 663 3,853 2,642 1.211
1966 March — 3.251 1,117 532 248 284 585 4.368 3,204 1,164
June — 3.690 1.161 501 240 351 570 4,851 3,359 1,492
Sep. — 4,534 1,098 596 216 380 502 5,632 3,848 1,784
Dec — 4,595 956 479 253 226 477 5,551 3,644 1.907
1967 Jag. — 4,949 1,178 586 258 328 592 6,127 3,807 2,320
Feb. — 5,068 1,237 620 244 376 617 6,305 4,036 2,269
March — 5,185 1,365 730 323 407 635 6.550 4,032 2,518
April — 5,137 1,349 693 233 460 656 6,436 3,872 2,614
May — 5,069 1,296 655 252 403 641 6,365 3.763 2,602
June — 4,907 1,350 703 282 421 647 6,257 3,420 2,837
July - 4,992 1,363 724 324 400 639 6,355 3,408 2,947
Aug. — 4,887 1.271 700 265 435 571 6,158 3,153 3,005
Sep. — 4,458 1,348 750 258 492 598 5,806 2,887 2,919
Oct. — 4,479 1,376 770 252 518 606 5,855 2,935 2,920
Nov. — 4,185 1,383 776 270 506 607 5,568 2,913 2,655
Dec — 3,039 1,488 768 298 470 720 4,527 2,228 2,299
1968 Jan. — 3,180 1,543 834 272 562 709 4,723 2,344 2,379
Feb.p) — 3,163 1,57 827 311 516 747 4,737 2,404 2,333

x) Assets and liabilities in foreign currency are valued at the parity rate prevailing at the end of the period indicated. — *) Including changes resulting from conversion of short-
term credit into owned capital and long-term credit (1964: DM 234 million; 1965: DM 847 million; 1966: DM 243 million; 1967: DM 504 million; January to February 1968:
DM 16 million). Statistical increases and decreases due to alterations in the range of reporting enterprises have not been eliminated; for this reason the changes in the totals are
not comparable with the figures shown in item B (2) of Table VII 6 “Capital Transactions with Foreign Countries”. — !) Without assets and liabilities in respect of periods allowed
or utilised for payment and of prepayments made or received in goods and service transactions. — 2) Including “intercompany accounts“. — P) Provisional.

9. Short-Term Assets and Liabilities of Domestic Credit Institutions in relation to Foreign Countries*)!)?)
(not including Deutsche Bundesbank)

Millions of DM
Assets Liabilities ‘
‘ I ; - “ Note:
) !
Balances with ' ‘ Non-residents’ deposits, by depositor groups 1 us. s
swap com-
Balance foreign banks | Banks?) l Non-banks ‘ mitl:nentu
Position at of assets ! i of Deutsche
end of year and ; Money- Short- among | Business Short- Bundes-
or month liabilitles | Total | Balances market term Total whidh: enter- Public Inter- term bank
paper lending Total * ! national |borrowing | to German
payable Time Total Inter- prises | authori- organi- £
on balances ota national and | des sa%ionl lcrei .
demand ; organi- indi- %) by :im ﬂ_:)-
‘ sationsé) | viduals | ons
|
1955 -—1,397 524 312 7 1 204 1,921 1,473 730 —_ 622 121 448 -—
1956 —2,309 715 362 13 4 336 3,024 2,114 1,197 — 733 184 910 —
1957 —2,285 1,320 307 20 448 545 3,605 2,650 1,580 —_ 914 156 955 —
1958 —1,551 1,919 431 128 481 879 3.470 2,893 1,702 77 1,075 116 577 325
1959 — 272 3,471 754 543 1,246 928 3,743 3,410 1.924 140 1.095 216 175 333 746
1960 —-2,526 2.368 526 410 379 1,053 4,894 3,641 1,796 99 1,348 308 189 1,253 1,679 %)
1961 —2,262 3,926 651 906 1,221 1,148 6,188 3,985 2,044 141 1,419 311 211 2,203 1,135
1962 —2,121 4,095 1,022 780 724 1,569 6,216 3,932 1,723 111 1,743 270 196 2,284 129
1963 —2,808 4,208 1,116 855 842 1,395 7,016 4,792 2,323 149 2,041 287 141 2,224 —
1964 —2,859 4,917 1,206 980 1,101 1,630 7,776 5.159 2,630 189 2,063 302 164 2,617 356
1965 —2,709 5,236 1,550 1,198 286 1,602 7.945 5,606 2,753 205 2,434 ’ 235 184 2,339 —
1966 —2,321 5,215 1,666 1,565 286 1,698 7,536 5,574 2,688 123 2,506 241 139 1,962 —_—
1967 + 897 9,620 1,676 4,518 1,289 2,137 8,723 6,789 3.600 231 2,715 344 130 1,934 2,527
1965 March —_ 7% 5,741 1.151 1,043 1.803 1,744 6,531 4,866 2,494 324 1,989 216 167 1,665 962
June — 794 5,780 1,465 1,062 1.354 1.899 6,574 4,861 2,429 91 2,074 230 128 1,713 642
Sep. —1,833 5,018 1,528 | 1,168 . 736 1,586 6,851 4,896 2,518 206 2,032 209 137 1,955 68
Dec. —2.709 5,236 1.550 1,198 886 1,602 7.945 5,606 2.753 205 2,434 235 184 2,339 -—
1966 Mardh —1,319 5.540 1.710 1.507 507 1,816 6,859 4,998 2,521 210 2,145 208 124 1,861 —
June —-1,325 5,632 1.759 1,655 453 1,765 6,957 5,048 2,522 227 2,158 217 154 1,909 _—
eD. - 855 6,188 1,707 2,199 537 1,745 7,043 4,996 2,477 201 2,150 243 126 2,047 _—
Dec. —2,321 5,215 1,666 1,565 286 1,698 7,536 5,574 2,688 123 2,506 241 139 1,962 —_—
1967 March + 956 7,363 1,829 3,375 288 1.871 6,407 4,792 2,245 166 2,203 211 133 1.615 R
June +1,937 8,729 2.049 4,206 593 1,881 6,792 5,253 2,544 189 2,296 282 131 1,539 —_
Sep. +2,120 | 9.311 2,148 4.763 564 1,836 | 7,191 | 5.599 | 2,819 215 2,339 296 145 1,592 —
Oct. +2,404 9,881 1.921 4,940 1,090 1,930 7.477 5,773 2,978 206 2,348 298 149 1,704 —
ov. +2,747 [10.436 1,823 5,506 1,219 1,888 7,689 5,907 3,112 235 2,344 318 133 1,782 1,484
Dec. 4 897 9,620 1,676 4,518 1,289 2,137 8,723 6,789 3,600 231 2,715 344 130 1.934 2,527
1968 Jan. 43,944 |11.860 2,219 6,044 1,382 2,215 7.916 6,090 3,046 186 2,599 327 118 1.826 3,289
Feb. 43,540 [11.814 2,452 5,505 1,535 2,322 | 8.274 | 6,431 | 3.326 252 2,555 318 232 ‘ 1,843 1,666
1 i

*) Figures for the period following economic incorporation of the Saarland (6 July 1959) include the assets and Habilities of Saarland credit institutions in relation to foreign
countries. — 1) The figures here shown, which are taken from the credit institutions’ external position, deviate from the corresponding figures of the balance-sheet statistics, since
in the hly interim of foreign banks® subsidiaries — different from the external position — the claims on and liabilities to the foreign parent institution and the
foreign sister establishments are recorded as a net total only. — %) Assets and liabilities in foreign currency are valued at the parity rate prevailing at the end of the period
indicated. — %) Including foreign central banks. — %) International Bank for Reconstruction and Development, European Investment Bank, and Bank for International Settle-
ments. — 8) Cf. footnote 3). — ¢) Excluding those international organisations which are recorded under “Banks®; cf. footnote ¢).-—7) Swap rates and further details in connection
with the swap tr jons of the Deutsche Bundesbank are published in Table IV 2 (b). — #) Including swap contracts concluded between 24 August and 11 November 1960 to
facilitate import and merchanting trade financing.
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VIIL General Ecoﬁomlc Conditions

VIII. General Economic Conditions

1. Origin and Use of the National Product*)

at current prices
Until 1959 Federal area except Berlin

T ;
Ttem 1950 . i 1958 1959 1960 1961 1962 1963 1964 1965 1966 P) 1967 V)
I.Origin of Gross National Product Billions of DM
Asriculture, forestry and fisheries 102 | 165 16.9 17. 17.9 18.0 19.3 20.5 20.1 20.3 20.5
Producing industries 1) 48.5 120.4 131.7 158.1 174.7 189.9 199.0 218.9 238.9 248.3 240.7
Trade and transvort®) 19.4 46.2 50.3 58.5 63.4 69.7 73.9 80.6 88,4 93.9 94.8
Services?®) 19.7 48.1 51.9 62.4 70.6 773 | 853 94.6 106.5 119.0 128.5
Gross domestic product 9.3 2312 250.8 296.6 326.6 354.9 378.0 414.6 453.8 481.5 484.4
Net income payments to factors of pro-
duction due from the rest of the world + 0.1 + 0.3 + 0.2 + 0.2 —0.4 — 0.4 —_0.4 — 0.8 — 1.1 — 0.8 — 0.8
Gross national-product 97.9 231.8 | 250.9 296.8 326.2 | 354.5 | 377.6 413.8 452.7 430.7 483.6
per cent of gross domestic product ) ‘l
Agriculture, forestry and fisheries 10.4 7.1 6.7 6.0 5.5 5.1 5.1 5.0 4.4 4.2 4.2
_"l‘oeucin industries 1) 49.6 52.1 52.5 53.3 53.5 53.5 52.7 52.8 52.6 51.6 49.7
Trade and transvort *) 19.9 20.0 20.1 19.7 19.4 19.6 19.6 19.4 19.5 19.5 19.6
Services?) 20.2 20.3 20.7 .0 21.6 21.8 22.7 22.8 23.5 24.7 26.5 -
Gross domestic product 100.0 100.0 100.0 100.0 100.0 ] 100.0 | 100.0 100.0 100.0 100.0 100.0 L
II. Use of Gross National Product Billions of DM
Private consumption 63.4 137.7 146.5 170.0 186.8 204.0 215.9 232.9 255.7 274.9 281.4
overnment consumption
Civil expenditure 9.6 24.6 25.8 31.0 34.6 38.2 41.9 45.8 51.7 57.6 61.7
efence expenditure 4) 4.4 6.0 7.8 9.4 11.5 14.9 17.3 16.0 18.0 17.9 18.6
Government consumption, total 14.0 30.6 33.5 40.4 46.1 53.1 59.2 61.7 69.7 75.4 80.3 )
Grosg investment
Equl:ment 9.3 25.6 28.5 35.6 40.7 44.7 46.0 51.6 5862 | 576 52.2
Bujldins X3 24.8 29.5 35.0 40.1 45.5 49.4 §7.6 60.7 | 643 57.7
Total fixed investment 181 50.4 58.0 70.6 80.7 90.2 95.3 109.2 1189 | 1219 109.9
nventory changes +3.7 + 3.7 + 4.2 + 8.6 + 5.9 + 3.5 + 21 + 4.7 +90 |+ 20 — 4.0
Gross investment, total ans 54.1 62.2 79.2 " 86.6 93.7 97.4 113.9 1279 | 1239 105.9
External surplus®) —13 + 9.1 + 87 +72 + 6.8 + 37 + 5.0 + 53 — 06 |+ 65 +16.0
Gross national product 97.9 231.5 250.9 296.8 326.2 354.5 377.6 413.8 452.7 l 480.7 483.6
Source: Federal Statistical Office. — *) Details may not add to totals because of rounding. — ) Mining, power, manufacturing and building. — ?) Including telecom-
munications. — %) Credit institutions, insurance companies, lease of dwellings, government, other services. — ¢) Up to 5 May 1955, occupation costs. — 5) Net
balance of goods and services in relation to foreign countries, the DM (East) currency area and — until 1959 — Berlin (West). — P) Provisional.

2. Inflow of Orders in Industry*)

Federal area except Berlin and Saarland; index numbers of values (in per cent of 1954 sales, per calendar month)

Basic and prodecer goods c T
All industries industries Capital goods industries goods
M dlnnon which: among which:
edhanical engineerin; Textile indus:
Period Inflow | mong Inflow Inflow | 2MOD8 Inflow Inflow | 2mODE gnﬂow [:4 2 | Inflow | ®mong Inflow try
; which, |of orders of whidh, [of orders of which, |of orders amon Tnfow of | which, [of orders among | Tnflow
by from |inp.c. of from |inp.c. of from [inp.c. of] Infiow g from f{inp.c. of] Inflow g | o
orders, orders, orders, which, [of orders| orders, which, |of orders
total home |monthly total home |monthly total home |monthly of from  |inp.c.of| total home {monthly of from  !in p.c. of
market | sales market | sales matket | sales | orders, P-c. market | sales | orders, P-&
total home | monthly total home |monthly
market | sales market | sales
1958 142 136 97 137 131 96 163 158 99 154 155 95 119 119 94 102 102 %
1959 175 167 109 168 160 107 203 194 111 196 191 113 147 146 109 139 139 116
1960 201 191 108 185 179 103 255 246 119 264 261 129 148 148 98 129 129 97
1961 201 193 101 179 173 97 254 248 105 255 250 106 160 159 9 136 136 99
1962 207 200 98 188 182 100 253 248 97 234 229 %0 170 170 99 143 143 100
1963 216 203 100 193 182 @ 101 269 258 99 253 241 97 176 174 99 150 148 102
1964 247 233 103 223 213 102 310 293 103 304 293 106 196 194 101 163 161 102
1965 263 248 101 230 216 99 336 321 103 328 314 104 210 208 100 166 164 99
1966 263 239 97 236 217 | 99 332 301 97 318 277 % 206 202 95 160 155 95
1967 261 231 100 239 a1 | 100 327 286 101 324 270 99 202 195 99 159 152 103
1965 Julvy 255 240 101 241 227 99 331 321 108 343 318 110 170 167 90 145 144 3
us. 235 224 97 225 213 297 292 102 294 283 103 165 164 85 119 119 [ 3]
Sep 280 268 98 237 227 95 348 335 98 33§ 330 105 250 249 103 193 192 103 |
Oct 283 270 100 234 222 95 345 332 100 315 299 100 269 267 109 193 188 100
ov. 278 262 100 227 211 98 355 341 101 324 310 99 245 243 102 1 192 101
Dec. 266 242 95 225 208 102 361 331 93 361 327 92 107 189 93 164 158 9%
1966 Jan. 245 223 100 218 197 105 317 295 103 305 279 106 182 179 86 152 148 87
Feb 252 232 101 223 207 104 329 307 106 310 287 104 190 184 89 161 155 92
Mard 306 284 103 259 240 100 383 356 102 368 338 102 269 265 109 212 208 113
April 274 254 103 237 216 337 315 102 322 291 102 241 239 12 183 181 113
May 273 252 101 240 226 98 343 312 100 313 271 a3 224 21 110 171 167 109
June 267 243 97 251 234 101 340 308 94 325 277 91 188 184 97 147 143 92 ,
July 250 231 96 245 232 99 318 296 100 319 273 97 163 160 82 126 123 g0
UK. 241 220 94 234 218 96 301 272 929 293 262 98 168 165 82 117 113 7¢
Se». 72 251 93 236 223 93 342 309 92 308 262 92 230 226 93 170 166 ”
Qct. 272 247 97 234 214 95 336 298 97 331 277 101 240 235 98 180 173 7
ov 260 231 95 233 207 99 322 281 91 304 250 215 208 95 165 157 Lél
Dec 240 204 90 222 190 104 312 263 83 317 250 79 164 158 88 134 127
L
1967 Jan. 227 197 95 216 187 101 279 240 97 277 224 98 170 164 82 140 132 36 :
Feb. 230 198 99 218 187 104 284 240 101 278 227 96 173 167 87 142 136 95
arch 265 233 102 251 218 107 319 278 100 315 259 98 209 202 97 164 185 103
Avril 249 222 99 222 199 93 302 263 99 201 228 216 210 110 161 154 109
Mav 254 2235 104 236 211 101 309 768 102 304 247 100 197 116 151 143 112
June 269 233 102 259 227 103 337 284 9 338 253 96 192 185 104 149 143 9
July 243 218 98 2 222 98 307 269 104 321 260 104 159 155 87 120 115 83
Aug, 241 217 99 236 216 98 298 264 106 312 254 112 168 164 87 137 133 100
ep. 275 248 99 248 224 98 339 302 100 324 282 103 226 221 100 182 176 108
Qet 306 281 105 254 229 99 388 363 108 400 389 116 267 259 111 207 197 112
Nov. 293 262 104 251 220 101 372 336 ‘105 361 318 108 2 237 1 195 188 110
Dec. 276 236 94 232 198 100 384 328 B9 367 299 78 192 185 100 164 158 111
1968 Jan.P) 258 224 111 235 212 110 337 281 125 346 298 137 183 177 89 158 151 92
Source: Federal Statistical Office. — *) Excluding mining, foodstuffs, beverages and tobacco, building and power. — P) Provisional.
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3. Industrial Production and Labour Market

VIIL. General Economic Conditions

(a) Index of Industrial Production (b) Labour Market
Federal area except Berlin; adjusted for calendar irregularities, 1958 = 100
Consumer goods Employed Unemployed
Basic and producer Cavital goods ind industries excl, - ——
goods industries apital goods industries food, beverages n
tobacco
inAdLls aad to in F‘”;_isg“' per cent
- . buildin; of em- | Vacan-
tries among which: among which: Build- in uand 2] in all ployed cles
Period incl. I ing Y industry | eivil branches| Total and
build- ro: arﬂodt;g in- engi- | Of eco- unem-
ing Chemi- | 20 Me- Road | Electri- which: | dustry neering | nomic ployed
and Total cal s‘::_l Total | 4 anical | vehicle | cal Total Tex- activity wage
power indus- dﬁ cin engi- | build- | engi- tiles and
try in- g neering ing | neering salary ’Tﬁ;ou i
dustry Thousands eamners | 3
1963 137 148 171 119 141 129 182 152 136 135 141 8,268 1,606 773 186 0.8 555
1964 149 168 193 141 153 136 192 169 145 139 158 8,295 1,643 903 169 0.7 609
1965 157 178 215 142 163 145 200 188 155 145 161 8,457 1,643 1,119 147 0.7 649
1966 160 185 234 137 161 143 205 184 159 146 166 8,397 1.623 1,244 161 0.7 540
1967 157 191 255 144 151 134 175 182 152 135 146 7,860 1,468 1,018 459 2.1 302
1967 Jan. 144 171 240 131 140 123 169 166 143 135 103 8,044 1,362 1.068 621 2.9 255
Feb. 149 181 253 140 143 129 164 172 149 133 107 7,968 1,336 . 674 3.1 276
March 153 185 253 141 146 135 163 174 152 133 138 7,906 1,418 1,055 576 2.7 303
Avril 158 195 262 151 151 135 181 179 154 139 151 7,856 1,457 . 501 2.3 296
May 158 195 261 145 152 135 192 180 147 132 169 7,827 1,479 . 459 2.1 309
June 157 200 262 152 151 134 185 181 144 137 157 7,794 1,495 | 1,024 401 1.9 326
July 150 191 252 145 137 123 140 172 139 120 158 7,784 1,508 . 377 1.8 337
Aug 138 182 236 140 118 104 133 143 126 97 148 7,801 1,526 - 360 1.7 347
Sep. 161 195 252 146 157 131 193 192 161 142 160 7,813 1,525 991 341 1.6 336
QOct. 168 201 261 145 159 134 195. 193 166 152 164 7.803 1,526 . 361 1.7 310
Nov 176 208 276 149 170 142 202 212 175 161 166 7,791 1,511 . 395 1.8 280
Dec 174 190 257 139 189 190 188 230 168 147 134 7.724 1.457 . 526 2.4 250
1968 Jan, 153P) 186P) 266P) 148P) 147%) 116M) 1991} 1767) 1559) 1481 701) 903 673 3.2 303
Feb. .. .. . .o . 590 2.8 365
Source: Federal Statistical Office; for employed foreigners, unemployed and vacancies: Federal Institution for Labour Exchanges and Unemployment Insurance. —
P) Provisional. .
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4. Data on Hard Coal Mining, Steel Industry and Building Trade
Hard coal Steel industry Building trade
Output Crude steel Rolled steel industry ¥) Estimated edxll:,en;iiture Civil en- | Housing
per - output w orders Orders on approved buildings gineering | mortgage
Period day sl:'otdh;’f) Imports?) | Exports?) | per pro- Nioo?(e g Deliveries on han:l y i Private orders o loans
worked in duction Total dR”;'l non-tesi- | Public public | promised
mining day per month dentla dential authorities ¢
Thousands of tons Millions of DM 1962 = 100| DM mm
i
1963 e 538.1 3,784 737 2,407 8.7 1,684 1,600 3,769 2,949.1 1.819.6 564.2 465.3 104 1.074.2
1964 =3 538.3 7.784 649 2,088 112.0 1,970 1.886 4,487 3,394.9 2,116.5 723.0 555.4 106 1,279.2
1965 5 515.4 15,366 675 1,945 110.7 1.802 1.865 3,402 3,739.9 2.377.9 761.6 600.4 122 1,384.5
1966 =) : 494.3 20,405 632 2,026 105.9 1,750 1.769 3,280 3,724.3 2.380.7 801.2 542.4 112 1,325.4
1967 g 469.0 17,722 618 2,103 110.3 1,697 1.744 3.452 3,456.9 2,171.8 743.1 542.0 122 I
1967 Jan. 493.5 20,897 533 2,199 104.1 1.653 1,611 3,331 2,756.3 1.654.5 584.6 517.2 64 1,245.4
Feb. 492.9 21,914 479 1,745 109.8 1,667 1.549 3,428 2.,677.8 1,712.4 575.3 390.1 67 1,023.4
March 488.7 22,121 686 1,869 107.5 2,219 1,733 3,956 3,107.3 1,991.2 684.8 431.3 79 1.287.6
April 478.6 22,523 5§52 1,802 114.7 1,164 1,791 3,377 3.,495.4 2.352.3 715.6 427.5 85 1.617.7
May 467.9 21,924 563 1,927 109.8 1,506 1,683 3,305 3,324.6 2,155.6 739.9 429.1 136 1,555.3
June 463.4 21,923 696 2,193 113.7 1.998 1,873 3,685 3,692.1 2.462.7 780.0 449.4 136 1,549.7
July 448.9 22,094 700 1,979 112.0 1,554 1,766 3,579 3,776.6 2,423.7 778.9 574.0 162 1,711.7
Aug 434.1 22,000 534 2,204 109.0 1,651 1,761 3,522 3.600.4 2,396.2 801.8 402.4 189 1,518.8
Sep. 449.1 21,470 545 2,322 110.2 1,758 1,933 3,406 3,698.7 2.258.6 828.1 612.0 148 1,446.5
Qct. 462.5 21,030 786 2,567 110.2 1,672 1,812 3,316 4,345.1 2,523.2 949.0 872.9 183 1,628.5
Nov 480.4 20,289 607 2,280 114.3 1,808 1,728 3,402 3,876.5 2,313.6 769.5 793.4 107 1.677.3
Dec 474.1 17,722 736 2,155 108.6 1,710 1,692 3,452 3,132.2 1,818.1 709.0 605.1 103 1,568.9
I
1968 Jan. 471.5 16,703 565 2,570 116.9 2,049 1,723 3,718 cee ‘ . 80 s
Feb. 460.81)) 16.6107) 479 1) 2,3149) 121.5 2,083 . e e .. . e ..
Sources: Federal Statistical Office (hard coal, crude steel output, building trade except housing mortgage loans promised): Iron and Steel Industry Association (rolled
steel industry); Federal Housing Ministry (housing mortgage loans promised). — 1) At end of period under report. — 2) Including coke. — ?) Excluding semi-finished
goods, broad strips, steel tubes and products for further processing within the country, including fine steel. — ¢) By institutional investors except life insurance com-
panies and social insurance funds. — P} Provisional.

5, Retail Sales

Foodstuffs, beverages Clothing, linen and Household furniture
fljotal ~_and tobacco footwear and appliances l Other retail trade
at current prices| price-adjusted |at current prices| price-adjusted [at current prices| price-adjusted |lat current pricesl price-adjusted fat current prices| price-adjusted
Period Change Change Change Changel| Change Change { Change |Change Change Change;
1962 |onyear| 1962 ionyear 1962 |onyear| 1962 jonyear| 1962 |onyear| 1962 jonyeari 1962 .onyear; 1962 |on year| 1962 |onyear| 1962 |onyear
=100 |in p.¢.{ = 100 'in p.c.| = 200 |in p.c.| = 100 |in p.c.| = 100 |in p.c.| = 100 |in p.c.| = 100 in r ¢.| = 100 in p.c.| = 100 |in p.c.| = 100 |in p.c.
T 1 1) 1) 1y 1 ) l 1 1y 1
1964 113 |+ 8 109 |+ 6 112 |+ 7 109 |+ s 112 |+ 8 107 |+ 5 112 | +10 | 108 |+ 9 115 |+ 8 100 |+ 5§
1965 124 | +10 115 [+ 6 122 |+ ¢ 114  + 5 124 | +11 116 |+ 8 125 | +12 17 |[+9 | 127 [ +10 116 |+ 6
1966 131 + 5 11¢ 4+ 2 129 + 6 117 + 3 130 + 4 118 + 2 134 + 7 122 + 4 ‘ 133 + 5 117 +1
1967 133 |+ 1 119 1+ 0 133 |+ 3 121 |+ 3 128 |1 115 | —2 134 | —0 121 | —1 135 [+ 1 116 | — 2
1967 Jan. 115 |+ 5 103 |+ 4 117 |+ 6 106 |+ 7 115 |+ 9 103 |+ 7 112 |+ 3 101 |+ 2 111 — 96 | — 4
eb. 109 +1 98 - Q0 117 + 4 106 4+ 5 96 —_2 87 — 4 105 -1 95 -2 111 -2 926 —6
March 134 |+ 1 120 — 138 |+ 8 128 [+ 8 126 |+ 1 13 | —o 125 [—3 | 113 |— 4 138 | — 7 119 | —10
Avpril 127 | — 4 114 | — 5 130 |— 3 117 |— 2 121 | — 8 108 | —10 118 (—3 | 107 | — 3 132 | — 5 15 | —7
May 129 —_1 115 -2 133 4 4 120 + 4 127 -5 114 -_6 118 — 3 107 — 4 130 — 4 113 — 6
June 128 + 4 114 + 3 137 + 8 123 + 8 111 +1 99 —0 121 + 2 109 + 1 132 + 3 114 + o
July 129 —_2 115 -3 135 + 2 121 + 2 123 —_5 111 — 6 123 -7 111 — 8 126 -2 109 — 4
Aug. 122 + 2 109 + 1 132 4+ 4 120 + 3 106 + 3 95 + 2 124 -5 113 — 5 121 —_1 104 — 3
Sep. 127 |+ 2 114 [+ 1 132 |+ 4 121 |+ 4 116 | — 0 104 | — 1 131 | — 2 119 | -— 2 128 [+ 1 109 | — 1
Qce. 134 — 1 121 -1 129 + o0 118 — 0 138 -6 124 —_7 142 —_2 129 — 2 135 + 6 115 + 3
Nov 144 + 0 129 — 0 131 + 1 119 +1 161 — 3 144 — 4 158 + 0 144 + 0 142 + 3 122 + 1
Dec 192 + 7 172 + 7 166 + 2 151 + 2 201 + 6 181 + 5 227 +11 207 +12 209 +14 178 +12
1968 Jan. 113 2 100 —_2 122 + 4 110 + 4 107 — 6 97 —7 102 — 9 92 108 — 3 92 — 5
Feb.P) 112 + 3 100 + 2 N e .. PR eoe vee . aee e con cea . e .

Source: Federal Statistical Office. — 1) Changes computed from indices with one decimal place. — P) Provisional.
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.
6. Prices
Index of pro?;xcﬁgn :1:;;{ :tf sl:lt:“‘)nal products Iude;:f c;i r;:o;l:)c;::“%lces Ind ex of sales | Index of purchase Tndex of
prices ford‘ ; prices for i world-market
export goo oreign goods prices )
Total among which: Total of which:
Period Per- Basic Farm Per- Per- Per- Per-
centage materi~ Con- Food, years centage Ve o centage centage centage
1962 change | als and | Capital sumet bever- }1961/62 | change ¢ al?l e Animal | 1962 change 1962 change | 1962¢) | change
= 100 | on pre- pro- goods oods | 8B€E and to onpre- | 4 cts products| = 100 | on pre- { = 100 | on pre- . = 100 | on pre-
vious ducer g tobacco | 1962/63 | vious | P vious vious vious
period | goods = 100 | period period period period
1953 average 944 | — 2.6 | 973 91.1 93.7 98.0 83.7 | — 1.4 9792 85.4 —_ . . 1124 | — 6.4
1954 . 92.9 —~ 1.6 | 95.4 88.5 92.7 96.8 87.0 | + 3.9 87.3 £6.0 - — . . 113.3 + 0.8
1955 . 94.5 + 1.7 | 100.2 89.5 93.0 97.4 91.9 4+ 56| 902 91.9 . . . . 113.9 4 0.5
1956 . 95.9 + 1.5 | 101.5 91.2 94.1 98.1 + 3.9 941 95.4 . . . . 116.0 + 1.8
1957 o 97.6 + 1.8 | 102.5 93.0 97.1 97.8 96.7 + 1.3 96.6 96.1 . . . . 117.9 + 1.7
1958 . 97.2 | — 0.4} 100.9 939 95.4 97.0 97.8 + 08| 907 99.5 99.5 . 109.5 . 1073 | — 9.0
1959 . 96.5 - 0.7 99.9 93.1 93.3 97.8 99.9 + 2.5 | 1007 98.9 989 | — 06| 1054 | — 37| 1056 | — 1.6 ~
1960 . 97.6 + 1.1 | 100.8 94.3 96.6 96.8 95.3 — 4.6 82.9 99.5 100.2 + 13| 1050 | —04] 1054 | — 0.2 A
1961 o 98.9 + 1.3 | 100.6 97.2 99.1 98.3 99,2 + 4.1 99.8 99.0 99.9 - 0.3 | 100.8 — 4.0 I 1021 — 3.2 ;
1962 . 100.0 + 1.1 | 100.0 1000 | 100.0 | 100.0 | 100.8 + 1.6 | 1002 | 101.0 { 100.0 + 01| 1000 | — 0.8 1000 | — 2.0 [
1963 100.5 + 05 99.3 100.4 101.6 101.1 103.5 + 2.7 88.6 108.5 100.1 4+ 0.1 | 1020 + 2.0 108.6 + 8.6
1964 . 101.6 + 1.1 | 100.1 101.6 103.6 1019 | 107.2 + 36 98.7 110.1 102.5 1 2.4 | 103.7 + 1.7 | 112.6 + 3.7
1965 . 104.0 + 2.4 | 1022 104.6 | 106.0 | 103.4 | 114.1 4 6.4 | 108.5 | 1159 | 104.8 2.2 | 1063 + 25| 1096 | — 2.7
1966 . 105.8 + 1.7 | 1033 1067 | 108.7 | 105.6 | 109.3 — 42| 987 | 112.8 107.0 + 2.1 | 108.2 4+ 1.8 109.8 + 0.1 4
1967 104.9 — 0.9 | 100.7 | 1056 | 1080 | 106.5 .o e e +oe | 1069 | —o01] 1059 | — 2.1 1061 | — 3.3
1966 July 106.2 + 0.1 | 103.% 107.3 109.1 105.9 | 113.4 — 0.3 | 107.7 115.4 107.8 + 0.2 | 108.0 — 0.4 1100 — 0.4 L
Aug, 105.8 | — 0.4 | 102.1 107.3 | 109.1 106.0 | 111.1 — 2.0 1169 | 1073 | — 0.5 | 1070 | — 0.9 || 1073 — 2.4
Sep 105.7 — 01| 1019 | 1070 | 109.1 106.0 | 1108 | — 0.3 919 | 117.1 1072 | — 01| 1061 | — 0.8 106.2 — 1.1
QOct. 105.7 — 102.5 106.7 | 109.1 1057 | 109.6 | — 1.1 93.7 114.9 1 + 01} 1060 | — 0.1} 106.3 + 0.1
Nov., 105.7 — 102.6 106.5 | 108.9 105.7 | 112.3 + 2.5 96.7 | 117.5 107.4 + 0.1 ] 106.6 + 0.6 | 106.1 - 0.2
Dec. 105.6 | — 0.1 | 102.3 106.5 | 108.9 105.7 | 1133 + 09| 972 | 1187 { 1072 | — 0.2 | 1066 — 106.1 —_
1967 Jan. 105.6 —_ 102.7 106.3 108.9 105.7 | 1094 | — 3.4 99.9 | 112.5 | 107.2 — 1065 | — 0.1 | 106.0 | — 0.1
eb. 105.5 — 0.1 | 102.2 1062 | 108.8 105.5 | 109.8 + 0.4 | 1015 1125 | 1071 | — 0.1 1062 | — 03| 106.3 + 03
March 1054 | — 0.1 | 101.4 106.1 | 108.6 107.2 | 1087 | — 1.0 | 1024 | 110.8 106.9 | — 0.2 | 106.1 | — 0.1 | 105.5 — 0.8
Avpril 1047 | — 0.7 | 99.3 1059 | 108.4 107.2 | 1065 | — 2.0 104.6 | 107.1 106.8 | — 01| 1052 | — 0.8 1054 | — 0.1
ay 104.6 — 0.1 99.2 105.7 | 108.1 107.2 | 105.1 | — 1.3 | 100.9 | 106.5 | 106.6 | — 0.2 | 104.9 | — 0.3 || 106.3 + 0.9
June 104.7 + 0.1 99.8 105.7 | 108.0 107.3 | 106.9 + 1.7 | 106.5 107.0 | 106.7 + 0.1 | 1057 + 0.8 | 105.9 — 04
Tuly 104.7 - 100.4 | 1054 | 107.8 106.7 | 103.2 | — 3.5 | 100.1 104.3 | 106.7 — 105.8 + 0.1 § 104.4 — 14
Aug 104.7 — 100.7 105.3 | 107.6 106.5 | 102.8 ~— 041 868 | 108.1 | 107.0 + 0.3 ] 105.7 — 01} 103.9 | — 0.4
Sep. 104.5 — 02| 1002 | 1052 | 107.5 106.3 | 103.2 + 04 853 109.2 | 1069 | — 0.1 ] 1054 | — 0.3 | 104.4 + 0.4
Oct 104.5 — 100.4 105.1 107.5 106.2 101.1 — 2.0 80.1 108.2 106.9 —_ 105.7 + 0.3 | 105.9 + 1.4
Nov. 104.7 4+ 0.2 | 1010 | 1051 | 107.6 | 106.3 | 101.9 + 0.8 80.9 | 108.9 | 107.0 | + 0.1 | 1070 | + 1.2 || 108.2 + 2.2
Dec. 104.8 + 01| 1012 | 1051 107.7 106.2 | 102.2 + 0.3 827 | 108.7 1069 | — 0.1 | 106.7 | — 0.3 | 111.4 + 30
gross®) | 109.0 + 4.0 | 105.7 109.1 111.9 108.8 [ 1040 | + 1.8 88.8 109.1 —_ — — 121 + 06
1968 Jan. petd) 997 | — 49 | 96.1 99.1 [ 102.0 | 1019 990 | — 31| 843 [ 1039 | 1061 [ —07|106.4 | —03 1 o.
Feb.p) Bross®)| 109.2 + 0.2 | 106.6 1089 | 1119 | 1085 | 102.9 | — 1.1 90.1 | 107.1 — — 114.4 + 2.0
€b-") hett) 99.8 + 01 96.9 99.0 101.9 101.7 97.9 — 1.1 85.6 102.0 106.3 + 0.2 | 107.0 + 06 '
Source: Federal Statistical Office; for index of world-market prices: Hamburgisches Welt-Wirtschafts-Archiv. — 1) Until end-1959 without Saarland, until end-1960
without Berlin, — ?) Until end of farm year 1958/59 without Saarland, — %) For food and industrial raw materials. — ¢) Re-calculated from original basis 1952 to
1956 = 100. — %) Including value-added tax. — %) Excloding value-added tax. - P) Provisional,

6. Prices (cont’d)

Cost-of-living index?)3)
Overall price index Price index — Four-member employed persons” households —
for residential R
building?) for road construction 1)
Total among which:
Goods and services
Period : Food, for purposes of
Percentage Percentage Percentage | beverages Othet
196 | hangeon| o, |damgeon| o, |dungeon| and | ey, Electricity, | household | Transpor-
= 100 previous = 100 previous = 100 previous | tobacco footwear Rent as, fuel | goods and | tation and Personal
period period period | (including gas, £00as and | ta and
services tele- N
restaurant medical
meals) communi- | T
cations
1953 average -— - - — 85.1 — 1.8 . . . . . . .
1954 . - — — - 85.3 + 0.2 . . . . . . .
1955 — —_ —_ — 86.7 + 1.6 . . . . . . .
1956 _ —_ -— _ 88.9 4+ 2.5 . . . . . . .
1957 . — — — - 90.7 + 2.0 . . . . . . .
1958 . 78.5 —_ 80.5 — 92.7 + 2.2 . . . . . . .
1959 o 81.6 + 3.9 85.2 + 5.8 93.6 + 1.0 . . . . . . .
1960 . 86.9 + 6.5 £9.2 + 4.7 94.9 4+ 1.4 . . . . . . .
1961 . 92.8 + 6.8 93.7 + 5.0 97.1 4+ 2.3 . . . . . . .
1962 . 100.0 + 7.8 100.0 I 6.7 100 + 3.0 100 100 100 100 100 100 100
1963 . 104.6 + 4.6 103.8 3.8 103.0 + 3.0 102.9 102.2 105.6 102.7 102.0 104.6 102.9
1964 o 108.6 + 3.8 102.9 — 0.9 105.4 + 23 105.0 104.3 112.1 104.2 103.4 105.7 105.6
1965 . 112.6 + 3.7 97.5 — 52 109.0 + 3.4 109.0 107.1 118.5 106.1 106.2 106.8 109.2
1966 116.1 + 3.1 96.3 —1.2 112.8 + 3.5 112.0 110.5 129.7 107.5 108.3 111.2 115.2
1967 113.8 — 2.0 91.8 — 47 114.4 + 1.4 112.0 1121 138.2 108.5 108.3 114.3 1
1966 July . . . . 113.3 - 112.8 110.4 130.5 106.5 108.4 112.3 116.1
ug. 116.7 — 96.6 — 0.4 112.8 — 0.5 111.4 110.6 130.7 106.8 108.6 112.5 116.2
Sep. . . . . 112.6 - 0.2 110.7 111.1 131.1 107.5 108.6 112.0 116.4
Qct . . . . 112.8 + 0.2 110.6 111.4 132.7 108.6 108.7 111.9 116.6
ov 116.3 — 0.3 95.4 — 1.2 113.5 + 0.6 111.9 111.6 132.9 109.1 108.7 112.0 116.5
ec B . . . 113.8 + 0.3 112.4 111.8 133.1 109.4 108.7 112.2 116.7
1967 Jan. . . . . 114.1 + 03 112.1 112.1 135.5 109.7 108.7 113.4 116.9
Feb. 115.1 — 1.0 93.7 — 1.8 114.2 + o1 112.1 112.1 135.8 109.7 108.6 113.5 116.9
March . . . . 114.3 + 0.1 112.4 112.2 136.0 109.4 108.6 113.7 116.9
Aoril . . . . 114.5 + 0.2 112.8 112.2 137.4 106.0 108.5 113.7 117.0
May 113.9 — 1.0 91.7 — 2.1 114.8 + 0.3 113.4 1122 137.8 106.1 108.4 113.7 117.0
Tune . . . . 115.0 + 0.2 113.7 112.1 138.2 106.5 108.3 113.7 117.9
Tulvy . . . . 115.1 + 0.1 113.7 112.1 138.8 107.7 108.2 114.5 118.0
Aug. 113.4 — 0.4 90.9 — 0.9 114.4 — 0.6 111.6 112.0 139.3 108.4 108.1 114.9 118.0
Sep. . . . ] . 114.1 — 0.3 110.8 111.9 139.5 108.7 108.1 115.0 118.1
Oct. . . . ) . 114.0 — 0.1 110.3 111.9 139.8 109.7 107.9 115.1 118.1
Nov. 112.9 — 0.4 91.0 + 0.1 114.2 + 0.2 110.8 111.9 1403 110.0 107.9 115.0 118.1
Dec. . . . . 114.2 — 110.7 111.9 140.5 110.4 107.8 115.1 118.3
1968 Jan. . . . . 115.7 + 1.3 111.8 111.9 142.8 116.4 108.2 116.3 124.0
~, Feb.») . e e oo 115.6 — 0.1 111.3 111.9 144.0 117.2 108.2 116.3 1247
it comelll
Source: Federal Statistical Office, — !) For 1958 and 1959 Federal area without Saarland. and Berlin, from 1960 to 1965 Federal area without Berlin. — *) Until
1959 Federal area without Saarland and Berlin, for 1960 and 1961 Federal area without Berlin. — 3) Until December 1956, 1950 consumption pattern; from January 1957
to December 1960, 1958 consumption pattern; from January 1961, 1962 consumption pattern; the series are linked through the figures for January 1957 and January 1961,
respectively. — P) Provisional.
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7. Mass Incomes *)
Until 1960 (first value) Federal area except Berlin

Gross wages and Deductions ) Net wages and Officials’ pensions Social security pen- Mass incomes
salaries 1} salaries (1 less 3) net3) sions and benefits (5 +7+9)
Change as Change as Change as Change as Change as Change as
against against against against against against
Period corre-~ corre~ corre~ corre~ corre- corre-
Billions | sponding | Billions | sponding | Billions | sponding | Billions | sponding | Billions | sponding | Billions | sponding
of DM | period of of DM | period of of DM | period of of DM | period of of DM period of of DM period of
previous previous previous previous previous previous
year year year year year year
per cent per cet per cent per cent per cent per cent
1 2 3 4 5 6 7 ] 9 10 11 12
1950 39.8 . 5.0 . 34.0 . 2.1 - 9.7 . 46.6 .
1951 48.4 + 21.5 6.8 + 349 41.6 + 195 2.4 + 15.0 10.8 + 11,5 548 | + 177
1952 53.9 + 11.4 7.9 + 16.7 46.0 + 10.5 30 | + 251 12.5 + 157 61.5 | + 122
1953 59.4 + 10.2 8.5 + 7.3 50.9 + 10.6 3.4 + 11.2 13.6 + 93 67.8 + 104
1954 65.0 + 9.4 9.1 + 7.0 55.9 + 98 3.7 + 97 14.3 + 4.8 738 | 1+ 8.8
1955 73.9 + 13.8 10.5 + 15.6 63.4 + 13.6 4.0 + 7.4 16.2 + 13.6 83.6 + 13.3
1956 82.9 + 12.1 12.1 + 148 70.8 + 11.6 4.3 + 8.4 18.3 + 12.9 93.4 + 117
1957 89.7 4+ 82 12.7 + 5.2 77.0 + s 4.6 + 7.4 23.1 + 26.6 104.8 t 12.2
1958 968 | + 7.9 14.4 + 137 82.3 4+ 69 5.0 + 78 26.2 + 13.4 113.6 8.4
1959 103.9 + 74 15.3 + 6.1 88.6 + 7.6 5.1 4 13 27.3 + 4.0 1210 | + 65
1960 116.8 + 12,5 18.5 + 210 98.3 + 11.0 5.4 + 5.4 28.3 + 35 1319 | + 91
1960 124.2 - 19.6 . 104.6 . 5.9 . 30.8 . 141.3 .
1961 140.1 + 12.83 23.0 + 17.1 117.1 + 12,0 6.6 + 11.6 33.6 + 9.1 157.3 + 11.3
1962 155.2 + 107 26.1 I 13.6 129.0 + 10.2 7.2 + 9.8 36.7 4+ 92 173.0 | + 9.9
1963 166.5 4+ 73 28.7 9.8 137.8 + 6.8 7.9 + 10.1 38.9 + 5.8 1846 | + 6.7
1964 183.4 + 102 32.4 + 13.0 151.0 + 9.6 8.5 + 6.8 43.0 + 10.6 202.5 I 9.7
1965 P) 202.7 + 105 34.6 + 6.8 168.1 4+ 11.3 9.4 4+ 10.7 43.3 + 12.4 225.8 11.5
1966 P) 217.5 + 7.3 39.3 + 136 178.2 + 6.0 10.2 + 9.1 52.8 + 9.3 241.3 + 6.8
1967 P) 217.5 + o0 40.1 4+ 21 1774 | — 0.5 11.0 + 7.4 58.5 + 10.8 2469 | + 2.3
1963 1t atr. 37.5 + 46 5.9 + 107 31.6 + 3.6 1.9 + 109 10.3 + 95 43,8 + 5.2
2nd atr. 42,0 4+ 8.5 7.0 + 8.5 35.0 + 85 2.0 + 109 9.5 + 48 464 |+ 7.8
3rd atr, 42.8 + 79 7.4 4 8.8 35.4 + 7.8 2.0 + 9.5 9.4 + 5.2 46.7 + 7.3
4¢h atr. 44.3 + 7.9 8.4 + 11.1 35.9 + 72 2.1 + 9.2 9.7 + 38 477 | + 6.6
1964 1st_atr. 42.0 + 119 6.6 4+ 11.6 35.3 4+ 119 2.1 + 9.1 10.6 4+ 28 4.0 | + 96
2nd qtr. 45.5 + 85 7.8 + 112 37.8 I 7.9 21 | + 46 105 | + 103 503 | + 8.3
3rd atr. 463 | + 82 84 | + 133 37.9 7.1 21 | + 351 107 | + 13.6 50.6 | + 8.3
4th atr. 49.7 + 122 9.6 | + 151 400 | 4+ 115 2.3 + 8.4 11.3 + 16.3 536 | 4+ 12.4
1965P) 1st qtr. 46.3 + 103 7.0 + 6.6 39.2 + 110 2.3 + 117 12.1 + 14.0 s3.6 | + 117
2nd atr. 50.5 + 11.0 8.0 + 29 42.5 + 12.7 2.3 + 12,7 11.6 + 10.3 56.5 | + 12.3
3rd atr. 51.9 + 12.2 9.3 + 105 42.6 + 12.6 2.3 + 11.7 12.0 + 13.0 57.0 | + 12.6
4th atr. 54.0 + 87 10.3 + 6.8 43,7 + 9.2 2.4 + 7.0 12.6 + 118 587 | + 9.6
1966°) 1st qtr. 50.6 + 9.4 8.1 + 15.6 42.5 + 8.2 2.5 + 9.3 13.4 + 11.2 584 | + 9.0
2nd atr. 54.3 + 7.5 9.4 4 17.8 44.9 4+ 5.5 2.5 + 7.3 12.9 + 11.1 6.3 | + 6.8
3rd qtr. 55.6 + 7.1 10.4 4+ 12.2 45.2 + 6.0 2.5 + 7.7 13.1 + 8.4 60.8 | + 6.6
4th atr. 57.0 + 5.5 11.3 + 103 45.6 + 4.4 2.7 + 11.9 13.5 + 6.7 61.8 + 5.2
1967P) 1st qtr. 51.9 + 2.5 8.6 + 5.6 43.3 + 1.9 2.7 + 6.7 14.5 + 7.8 60.4 | + 3.5
2nd atr. 539 | — 0.7 9.4 + 0.4 44.5 — 0.9 2.7 4+ 8.3 14.4 + 11.7 61.6 | + 21
3rd atr. 549 | — 1.3 10.6 4 1.2 44.4 -— 1.8 2.7 4+ 8.6 14.6 + 11.8 617 | + 1.5
4th qtr. 56.8 — 03 11.5 + 19 45.2 — 09 2.9 + 6.0 15.1 + 12.0 632 | + 22
*) Details may not add to totals because of rounding. - 1) Without employers’ contributions to social insurance funds and without voluntary payments for social
purposes. — ) Taxzes and employees’ contributions to social insurance funds including voluntary contributions. — 3) After deduction of direct taxes, — P) Provisional,
8. Collectively Agreed Earnings and Actual Earnings
Overall economy Industry (Including building and civil engineering)
Level of standard wages and salaries Wages and salaries Level of standard wages and salaries Wages and salaries
on hourly basis on weekly basis per employed person on hourly basis on weekly basis per employed person
Period i
Year-to- \‘ Year-to- Year-to- Year-to- Year-to- Year-to-
= year | = year - year = year - year - year
1958 = 100 | ponge | 1958 =100 |  y.rge | 1958 =100 dhange | 1958 =100 | gonge | 1958 =100 | glnge | 1958 =100 change
inp.c. in p.c. inp.c. inp.c. in p.c. in p.c.
1958 100.0 + 7.4 100.0 + 5.5 100.0 + 67 100.0 + 6.7 100.0 + 5.2 100.0 + 6.3
1959 104.7 + 4.7 103.0 + 3.0 105.4 T 5.4 104.4 + 4.4 102.9 + 2.9 105.7 + 5.7
1960 112.5 + 7.5 110.1 + 6.8 115.2 + 9.3 112.4 + 7.7 109.9 + 6.8 116.1 + 9.8
1961 122.3 + 8.7 119.5 + 8.5 127.4 +10.6 121.9 + 8.5 119.0 + 8.3 127.9 +10.2
1962 133.1 + 8.8 128.6 + 7.6 138.9 + 9.0 134.6 +10.4 129.1 1 8.5 140.5 + 9.9
1963 140.7 + 5.8 135.2 + 5.1 147.3 + 6.1 142.0 + 5.5 135.0 + 4.6 149.6 + 6.4
1964 149.7 + 6.4 141.8 + 4.9 160.4 + 8.9 151.8 + 6.9 141.9 + 5.1 165.5 +10.6
1965 161.3 + 7.8 151.7 + 7.0 174.9 + 9.0 163.0 T 7.4 151.3 + 6.6 180.4 + 9.0
1966 P) 172.7 + 7.1 161.2 + 6.2 187.4 + 7.2 174.1 + 6.8 160.7 + 6.2 193.0 + 7.0
1967 P) 179.5 + 3.9 165.8 + 2.9 193.6 + 3.3 181.3 + 4.2 164.8 + 2.5 198.0 + 2.6
1964  1st aqtr. 145.3 + 5.8 138.4 + 4.9 149.4 +10.8 147.4 + 6.4 138.3 + 4.8 150.1 +14.5
2nd atr. 149.2 4+ 6.1 141.2 + 4.5 158.9 4 7.5 151.2 + 6.5 141.2 + 4.6 165.6 + 9.1
3rd atr. 150.3 + 5.8 142.1 + 4.2 160.7 + 6.9 152.5 4 6.4 142.3 + 4.4 167.4 + 8.4
4th atr. 154.0 + 7.6 145.6 + 6.1 172.6 +10.5 156.2 + 8.3 145.7 + 6.5 178.4 +11.1
1965  1st_ qtr. 157.0 + 8.1 148.3 + 7.2 162.0 + 8.5 158.3 + 7.4 147.5 + 6.7 162.1 + 8.0
2nd qtr. 160.4 + 7.5 151.0 + 6.9 173.9 + 9.4 162.3 + 7.4 150.6 + 6.6 181.4 + 95
3rd atr. 163.1 + 8.5 153.1 + 7.7 178.1 +10.8 165.1 + 8.3 153.0 + 7.5 186.3 +11.3
4th qtr. 164.6 + 6.9 154.5 + 6.0 185.5 + 7.5 166.6 + 6.6 154.1 + 5.8 191.5 + 73
1966 P} 1st atr. 168.3 + 7.2 157.5 + 6.2 175.4 + 8.2 170.7 + 7.9 157.9 + 7.0 176.4 + 8.8
2nd qtr. 172.4 + 7.5 161.0 + 6.6 186.1 + 7.0 173.9 + 7.1 160.7 + 6.7 194.8 + 7.4
3rd qtr. 174.3 + 6.9 162.4 + 6.1 190.9 + 7.2 175.5 + 6.3 162.0 + 5.9 198.5 + 6.6
4th atr. 175.9 + 6.8 163.9 + 6.1 197.5 + 6.4 176.1 + 5.7 162.4 + 5.4 202.4 + 57
1967 P) 1st atr. 178.3 + 6.0 164.9 + 47 184.5 + 52 180.1 + 5.5 163.8 + 3.8 183.6 4 4.1
2nd atr. 179.2 4+ 4.0 165.6 4 2.8 192.6 + 3.5 180.8 + 4.0 164.3 + 2.3 198.3 + 1.8
3rd qtr. 180.0 4 3.3 166.3 + 2.4 195.7 + 2.5 181.8 + 3.6 165.3 + 2.0 201.4 + 1.5
4th atr. 180.5 + 2.6 166.7 + 1.7 201.4 4 2.0 182.5 + 3.7 165.8 + 2.1 208.7 + 3.1
Oct. 180.4 + 2.7 166.6 + 1.8 . 182.4 + 3.6 165.7 4+ 2.1 . .
Nov. 180.5 4 2.6 166.7 + 1.7 . . 182.5 + 3.6 165.8 4 2.1 . .
Dec. 180.7 + 2.6 166.8 + 1.7 . . 182.8 + 3.8 166.0 + 2.2 . .
1968 P} Jan. 181.9 + 2.1 167.9 + 1.9 . . 183.3 + 2.0 166.5 + 1.8 . .
Feb. 182.0 + 2.1 168.0 + 1.9 . . 183.6 + 1.9 166.7 + 1.7 .

P) Provisional,
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IX. Foreign Exchange Quotations

IX. Official Foreign Exchange Quotations

on the Frankfurt Bourse

Spot Rates in DM
Amsterdam Brussels Copenhagen Lisbon
Date 100 guilders 100 Belgian francs 100 kroner 100 escudos
Parity: DM 110.4972 Parity: DM 8.00 Parity: DM 53.3333 Parity: DM 13.9130
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1968
Feb. 1| 111.025 110.915 111.135 $.066 8.056 8.076 53,640 53.580 53.700 13.985 13.965 14.005
2| 111050 110.940 111.160 8.066 8.056 8.076 53.635 53.575 53.695 13.983 13.963 14.003
5 111.040 110.930 111.150 $.066 8.056 8.076 53.660 53.600 53.720 13.990 13.970 14.010
6| 110.99% 110.880 111.100 2.067 8.057 8.077 53.690 53.630 53.750 13.989 13.969 14.009
7 111.015 110.905 111.125 8.064 8.054 8.074 53.675 53.615 53.735 13.989 13.969 14.009
s | 111.015 110.905 111.125 8.068 8.058 8.078 53,685 53.625 53.745 13.989 13.969 14.009
9| 110.980 110.870 111.090 3.067 8.057 8.077 53,660 53.600 53.720 13.990 13.970 14.010
12 110,990 110.880 111.100 8.068 8.058 8.078 53.700 53.640 53.760 13.991 13.971 14.011
13 | 110.980 110.870 111.090 8.066 8.056 8.076 §3.710 53.650 5§3.770 13.995 13.975 14.015
14 110.990 110.880 111.100 8.068 8.058 8.078 $3.700 53.640 53.760 13.989 13.969 14.009
15 110.965 110.855 111.075 8.066 8.056 8.076 §3.715 53.655 53.775 13.990 13.970 14.010
16 | 110.920 110.810 111.030 8.061 2.051 8.071 53.690 53.630 53.750 13.983 13.963 14.003
19 | 110.895 110.785 111.005 $.060 8.050 8.070 53.685 53.625 53,745 13.985 13.965 14.005
20 | 110.835 110.725 110.945 $.059 8.049 8.069 53.665 53.605 53.725 13.975 13.955 13.995
21| 110.895 110.785 111.005 8.060 8.050 8.070 53.680 53.620 53.740 13.984 13.964 14.004
22 | 110.870 110.760 110.980 8.058 8.048 8.068 53.685 53.625 53.745 13.975 13.955 13.995
23 | 110.875 110.765 110.985 £.052 8.042 8.062 53.685 53.625 53.745 13.975 13.955 13.995
26 | 110.885 110.775 110.995 8.053 8.043 8.063 53.690 53.630 53.750 13.975 13.955 13.995
27 | 110.865 110.755 110.975 8.054 8.044 8.064 53.705 53.645 53.765 13.985 13.965 14.005
28 | 110.900 110.790 111.010 $.060 8.050 8.070 53,725 53.665 53,785 13.979 13.959 13.999
29 | 110.955 110.845 111.065 $.063 8.053 8.073 53.75 53.69 53.81 13.980 13.960 14.000
Marh 1 | 110.920 110.810 111.030 8.061 2.051 8.071 53.695 53.635 53.755 13.980 13.960 14.000
4| 110.985 110.875 111.095 8.062 8.052 8.072 53.715 53.655 53.775 13.980 13.960 14.000
5| 111035 110.925 111.145 8.065 8.055 8.075 53.745 53.685 53.805 13.982 13.962 14.002
6| 110.99 110.880 111.100 8.065 8.055 8.075 53.725 53.665 53.785 13.982 13.962 14.002
7| 110950 110.840 111.060 8.058 8.048 8.068 53.660 53.600 53.720 13.9%0 13.960 14.000
8 | 110.660 110.550 110.770 $.029 8.019 8,039 53.460 53.400 53.520 13.925 , 13.905 13.945
11 | 110.765 110.655 110.875 3.040 8.030 8.050 53.560 53.500 53.620 13.955 13.935 13.975
12 | 110.770 110.660 110.880 £.041 8.031 8.051 53.565 53.505 53.625 13.952 13.932 13.972
13 | 110.590 110.480 110.700 s.013 8.013 8.033 53.440 53.380 53.500 13.924 13.904 13.944
14 | 110.520 110.410 110.630 8.011 8.001 8.021 53.380 53.320 53.440 13.905 13.885 13.925
15 | 110.420 110.310 110.530 7.998 7.988 8.008 53.200 53.140 53.260 13.800 13.780 13.820
London Madrid Milan / Rome Montreal New York
Date 1 pound sterling 100 pesetas 1,000 lire 1Can. § 1US. §
Parity: DM 9.60 Parity: DM 5.7143 Parity: DM 6.40 Parity: DM 3.70 Parity: DM 4.00
Middle | Buying | Selling | Middle | Buying | Selling | Middle | Buying | Selling | Middle | Buying | Selling | Middle | Buying | Selling
1963
Feb. 1 9.654 9.644 9.664 5.745 5.735 5.755 6.408 6.398 6.418 3.6802 | 3.6752 3.6852 | 4.0023 3.9973 | 4.0073
2 9.652 9.642 9.662 5.745 5.735 5.755 6.409 6.399 6.419 3.6812 3.6762 | 3.6862 | 4.0024 | 3.9974 | 4.0074
5 9.653 9.643 9.663 5.743 5.733 5.753 6.411 6.401 6.421 3.6823 3.6773 3.6873 | 4.0032 | 3.9982 | 4.0082
6 9.652 9.642 9.662 5.743 5.733 5.753 6.410 6.400 6.420 3.6822 3.6772 3.6872 4.0043 3.9993 4.0093
7 9.654 9.644 9.664 5,741 5731 5.751 6.410 6,400 6.420 3.6812 3.6762 3.6862 4.0023 3.9973 4.0073
8 9.652 9.642 9.662 5.744 5.734 5.754 6.410 6.400 6.420 3.6830 3.6780 3.6880 4.0034 3.9984 4.0084
9 9.6438 9.638 9.658 5.742 5.732 5.752 6.409 6.399 6.419 3.6820 3.6770 3.6870 4.0032 3.9982 4.0082
12 9.653 9.643 9.663 5.743 5.733 5.753 6.410 6.400 6.420 3.6840 3.6790 3.6890 4.0041 3.9991 4.0091
13 9.653 9.643 9.663 5.743 5.733 5.753 6.409 6.399 6.419 3.6841 3.6791 | 3.6891 | 4.0044 | 3.9994 | 4.0094
14 9.654 9.644 9.664 5.742 5.732 5.752 6.409 6.399 6.419 3.6836 3.6786 3.6886 4.0034 3.9984 4.0084
15 9.651 9.641 9.661 5.743 $.733 5.753 6.407 6.397 6.417 3.6827 3.6777 3.6877 4.0033 3.9983 4.0083
16 9.645 9.635 9.655 5.740 5730 5.750 6.404 6.394 6.414 3.6807 | 3.6757 3.6857 | 4.0016 3.9966 | 4.0066
19 9.647 9.637 9.657 5,739 5.729 5.749 6.403 6.393 6.413 3.6796 | 3.6746 | 3.6846 | 4.0014 | 3.9964 | 4.0064
20 9.646 9.636 9.656 5,735 5.725 5.745 6,402 6.392 6.412 3.6780 3.6730 | 3.6830 | 3.9994 3.9944 | 4.0044
21 9.648 9.638 9.658 5.739 5.729 5.749 6.404 6.394 6.414 3.6810 3.6760 | 3.6860 | 4.0010 | 3.9960 | 4.0060
22 9.643 9.633 9.653 5.738 5.728 5.748 6.403 6.393 6.413 3.6790 3.6740 | 3.6840 | 4.0006 | 3.9956 | 4.0056
23 9.632 9.622 9.642 5,737 5.727 5.747 6.401 6.391 6.411 3.6765 3.6715 | 3.6815 | 3.9994 | 3.9944 | 4.0044
26 9.621 9.611 9.631 5.734 5.724 5.744 6.401 6.391 6.411 3.6785 3.6735 3.6835 | 3.9994 | 3.9944 | 4.0044
27 9.625 9.615 9.635 5.738 5.728 5,748 6.402 6.392 6.412 3.6815 3.6765 3.6865 | 3.9999 | 3.9949 | 4.0049
28 9.629 9.619 9.639 5.740 5.730 5.750 6.404 6.394 6.414 3.6807 3.6757 | 3.6857 | 4.0015 3.9965 | 4.0065
29 9.627 9.617 9.637 5,741 5.731 5.751 6.408 6.398 6.418 3.682 3.677 3.687 4.0038 3.9988 | 4.0088
Mardh 1 9.604 9.594 9.614 5.737 5.727 5.747 6.408 6.398 6.418 3.6798 3.6748 3.6848 | 4.0005 3.9955 | 4.0055
4 9.604 9.594 9.614 5.737 5.727 5.747 6.408 6.398 6.418 3.6798 | 3.6748 3.6848 | 4.0018 3.9968 | 4.0068
5 9.600 9.590 9.610 5.737 5.727 5.747 6.410 6.400 6.420 3.6807 | 3.6757 | 3.6857 | 4.0032 3.9982 | 4.0082
6 9.617 9.607 9.627 5.738 5.728 5.748 6.409 6.399 6.419 3.6787 3.6737 3.6837 | 4.0019 3.9969 | 4.0069
7 9.593 9.583 9.603 5.731 5.721 5.741 6.407 6,397 6.417 3.6781 3,6731 3.6831 3.9985 3.9935 4.0035
8 9.525 9.515 9.535 5.705 5.695 5.715 6.388 6378 | 6.398 3.6640 | 3.6590 | 3.6690 | 3.9850 | 3.9800 | 3.9900
11 9.561 9.551 9.571 5.717 5.707 5.727 6.393 6.383 6.403 3.6727 | 3.6677 | 3.6777 | 3.9899 | 3.9849 | 3.9949
12 9.562 9.552 9.572 5.720 5.710 5.730 6.397 6.387 6.407 3.6756 3.6706 | 3.6806 | 3.9905 3.9855 | 3.9955
13 9.531 9.521 9.541 5.708 5.698 5.718 6.392 6.382 6.402 3.6668 3.6618 3.6718 | 3.9810 | 3.9760 | 3.9860
14 9.497 9.487 9.507 5.700 5.690 5.710 6.386 6.376 6.396 3.6587 3.6537 3.6637 | 3.9750 | 3.9700 | 3.9800
15 — —_ — 5.700 5.690 5.710 6.370 6.360 6.380 3.6355 | 3.6305 3.6405 | 3.9700 | 3.9650 | 3.9750
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IX. Foreign Exchange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont'd)
Spot Rates in DM

Oslo Paris Stockholm Vienna Zurich
Date 100 kroner 100 french francs 100 kronor 100 sdailling 100 Swiss francs
Parity: DM 56.00 Parity: DM 81.0199 Parity: DM 77,3214 Parity: DM 15.3846 Parity: DM 91.4742
Middle | Buying | Selling | Middle | Buying | Selling | Middle | Buying | Selliog | Middle | Buying | Selling | Middle | Buying | Selling
1968

Feb. 1 56.050 55.990 56.110 81.430 81.330 81.530 77.555 77.475 77.635 15.456 15.436 15.476 92.010 91.910 92.110
56.045 55.985 56.105 81.350 81.250 81.450 77.610 77.530 77.6%0 15.460 15.440 15.480 92.015 91.915 92.115

2

5 56.055 55.995 56.115 81.330 81.230 81.430 77.620 77.540 77.700 15.462 15.442 15.482 92.020 91.920 92.120
6 56.050 55.990 56.110 81.350 81.250 81.450 77.655 77.575 77.735 15.469 15.449 15.489 92.095 91.995 92.195
7 56.045 55.985 56.105 81.350 81.250 81.450 77.660 77.580 77.740 15.469 15.449 15.489 92.095 91.995 92.195
8 56.050 55.990 56.110 81.375 81.275 81.475 77.610 77.530 77.690 15.469 15,449 15.489 92.120 92.020 92.220
9 56.050 55.990 56.110 81.350 81.250 81.450 77.530 77.450 77.610 15.467 15.447 15.487 92.130 92.030 92.230

12 56.055 55.995 56.115 81.380 81.280 81.480 77.520 77440 77.600 15.474 15.454 15.494 92.130 92.030 92.230
13 56.050 55.990 56.110 81.370 81.270 81.470 77.540 77.460 77.620 15.472 15.452 15.492 92.095 91.995 92.195
14 56.055 55.995 56.115 81.335 81.235 81,435 77.560 77.480 77.640 15.476 15.456 15.496 92.060 91.960 92.160
15 56.065 56.005 56.125 81.320 81,220 81.420 77.535 77.455 77.615 15.475 15.455 15.495 92.065 91,965 92.165
16 56.050 55.990 56.110 81.300 81.200 81.400 77.470 77.390 77.550 15.471 15.451 15.491 92.035 91.935 92.135

19 56.040 55.980 56.100 81,260 81.160 81.360 77 415 77.335 77.495 15.478 15.458 15.498 92.025 91.925 92.125
20 56.000 55.940 56.060 B1.235 81.135 81.335 77.395 77.315 77.475 15.477 15.457 15.497 91.995 91.895 92.095
21 56.040 55.980 56.100 81.270 81.170 81.370 77.405 77.325 77.485 15.482 15.462 15.502 91.990 91.890 92.090
22 56.020 55.960 56.080 81.260 81.160 81.360 77.390 77.310 77.470 15.481 15.461 15.501 91.975 91.875 92.075
23 55.990 55.930 56.050 81.300 81.200 81.400 77.375 77.295 77.455 15.469 15.449 15.489 91.950 91.850 92.05¢

26 56.015 55.955 56.075 81.315 81.215 81.415 77.340 77.260 77.420 15.467 15.447 15.487 91.950 91.850 92.050
27 56.035 55.975 56.095 81.305 81.205 81.405 77.360 77.280 77.440 15.482 15.462 15.502 91.970 91.870 92.070
28 56.045 55.985 56.105 81.305 81.205 81.405 77.385 77.305 77.465 15.479 15.459 15.499 92.000 91.900 92.100
29 56.090 56.030 56.150 81.315 81.215 81.415 77.420 77.340 77.500 15.487 15.467 15.507 92.055 91.955 92.155

Mard 1 56.040 55.980 56.100 81.330 81.230 81.430 77 465 77.385 77.545 15.474 15.454 15.494 92.070 91.970 92.170

4 56.035 55.975 56.095 81.355 81.255 81.455 77.460 77.380 77.540 15.480 15.460 15,500 92.120 92.020 92.220
5 56.055 55.995 56.115 81.360 81.260 81.460 77.425 77.345 77.505 15.485 15.465 15.505 92.135 92.035 92.235
6 56.065 56.005 56.125 81.300 81.200 81.400 77.410 77.330 77.490 15.480 15.460 15.500 92.100 92.000 92,200
7 56.010 55.950 56.070 81.275 81.175 81.375 77.360 77.280 77.440 15.461 15.441 15,481 92.060 91.960 92.160
8 55.810 55.750 55.870 81.050 80.950 81.150 77.070 76.990 77.150 15.400 15.380 15.420 91.770 91.670 91.870

11 55.885 55.825 55.945 81.145 81.045 81.245 77.200 77.120 77.280 15.427 15.407 15.447 91.930 91.830 92.030
12 55.905 55.845 55.965 81,045 80.945 81.145 77.285 77.205 77.365 15.429 15.409 15.449 91.885 91.785 91,985
13 55.740 55.680 55.800 80.820 80.720 80.920 77.115 77.035 77.195 15.393 15.373 15.413 91.765 91.665 91.865
14 55.700 55.640 55.760 80.480 80.380 80.580 76.855 76.775 76.935 15.362 15.342 15.382 91.655 91.555 91.755
15 55.360 55.300 55.420 80.100 80.000 80.200 76.750 76.670 76.830 15.320 15.300 15.340 92.450 92.350 92.550
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X. Foreign Iuterest Rates X. Interest Rates in Foreign Countries

1. Central Bank Discount Rates
for transactions with commercial banks

Rate on End-of-year rate Rate on End-of-year rate
15 March 1968 Previous rate /v p.8.) 15 March 1968 Previous rate /s p.a.)
Country Country -
Yo p.a. "’Plrfl:ble % p.a. ’Pﬂ:m‘ 1967 | 1966 | 1965 v "’"flr‘:;bl‘ Yop.a. “P"fi:’c_fl’le 1967 | 1966 | 1965
Austria 3% | 250ct. '67 | 4% |18 Apr. 67 | 3% | 4Ys | 42 | Japan?) 6.205| 6Jan. ‘68 | 5.84 | 1Sep. "67 | 5.84 | 5.475| 5475
Belgium- Libya [ February’sl | 6 August ‘60 | § 5 H
Luxel;lbourg b 3% | 7Mar e8| 4 26 Oct. '67 | 4 54 | 4% | Mexico 412 | 4June ‘42| 4 2Jan. ‘41| 4t | 4t | 4
Brazil ) 8 9 Apr. 58 | 6 1Jan. °56 | 8 8 8 Netherlands %) 42 | 15 Mar. '67 | 5 2May ‘66 | 4% | 5 4
Canada 7%2 | 15 Mar. 'é8 | 7 22 Jan, ‘68| 6 sts | 43 | New Zealand 7 23 Mar. 61 | 6 19 Oct. 59| 7 7 7
Ceylon?) 2.80 | 15 June ‘62 | 2.79 1June ‘62 | 2.80 | 2.80 | 2.80 || Nicaragua [] 4 Feb, 65| 6 1Apr, ‘54| 8 ] s
Ehile b 15.86 | 1 kn. ‘66 [15.30 | 1 ﬁly ‘65 | 15.86 | 15.86 | 15.30 | Norway 3%y | 14Feb. '55| 242 | 9Jan. 46| 342 | 38 | 34
olombia 8 30 Apr, ‘63| 7 11 Mar. '63 | 8 8 8 Pakist g 4 Lt ’
CostaRica® | 4 | 1)ulyes| s |vMawsa|s |4 |4 | pet™ S | lee el 6 |Lle o su | S| S
Denmark 11) 7%s | 19Dec, ‘67| 642 |11June ‘64| 7Yz | 6% | 6Ys | Portugal 2%2 | 1Sep. 65| 2 12]Jan. *44¢| 2% | 2% | 2'h
Ecuador 5 |22Nov.’sé| 5 | 19Dec.’st| 5 | 5 5 || South Africa 6 8July ‘66 | 5 5Mar. '65 | 6 6 5
f b Spain 42 127 Nov. 67 | 4 9June 611 442 | 4 4
El Salvador 4 | 2MAuwgles| 6 24jume el 4 * * Sweden ®) 51s | 9Feb. 68| 6 |15Dec. 67 6 6 5 4
Finland 7, 28 Apr. ‘62| 8 30 Mar. 62 | 7 , 7, . Switzerland 4) 3 10July 67| 3Ya | 6July ‘66| 3 34y | 2
France 3Y: | 8Apr. ‘65| 4 14Nov.'63 | 3Y2 | 3% | 3 Turkey 5 7Y | 1July ‘61| o 29Nov.’60 | 7% | 7% | 71 l
Greece 4Ys [24July ‘67| . 5%s | 1Apr. "63| 42 ) 5Ys | §3r || tnited Arab .
Iceland 5Y8) 1Jan. ‘66| 5 1Jan. 65| SYa | 5Ya | 5 Republic (Egypt) | 5 15 May '62 | 3 13 Nov. '52 | 5 5 |5 .
India 5 4 Mar. ‘68 | 6 17 Feb. ’65 6 6 United Kingdom?) | 8 20 Nov. '67| 642 | 9Nov. ‘67| 8- 7 6
Ireland %) 7 Ul 26 Jan. '68 | 7 %/s2| 22 Dec. "67 | 7 /52| 67s | 57s || United States®) 5 15 Mar, 68 | 442 [ 20Nov. 67 | 4%2 | 4Ys | 4t/
Italy 31y | 7]June ‘58| 4 6Apr. 50 3% | 3Y2 | 32 | Venezuela 4's {12 Nov. '59 | 2 sMay 47| 42 | 4t | 4% s
1) Rate for accepted drafts domiciled at a bank, and for warrants for goods. — ®) Rate for commercial bills only. — 3) Discount rate of the Central Bank in trans-
actions with non-banks. Since 5 June 1952 the rate governing transsctions with banks has been ly adapted ket conditions, — ) Special rates apply to
bills serving to finance obligatory stodkpiling. — ¥) A preferential rate applies to agricultural and export-financing bills. — ¢) Discount rate of the Federal Reserve Bank
of New York. — 7) Average rate for Treasury bills. The rediscount rate is */s%o above this rate. — ®) Preferential rate for export bills; at the same time a rate of
63/4%o is applied to other bills of exchange. — ?) At the same time a rediscount rate of 5% is still applied in certain cases. — 1%) A special rate applies to “Promissory
Notes”, — 11) From 19 March 1968: 7 %, — 12) From 21 March 1968: 7%/2 %. — %) From 22 March 1968: 73/4 %s; from 29 March 1968: 725/ss ¥s,

2. Money Market Rates

Daily averages?)
9/p per annum

Amsterdam Brussels London New York Ottawa Paris . Zurich
. Day-to-day
Month i T Bankery TERe | Bankers| St | Prime | Tome [TREET| " moner M
ont Day-to- accept- | Day-to- | ancers’) N bankers ial | (th secured Day-to- | Money
or Day-to- | (three day (three | o ces9) ay (three | accept- | (three accept. | mercial | (three by day for
week day | months) money months) (up to | money months) ul,,ce, months) ances®) (raperto months) Hivat Govern- | money |’ tlu::
mone ) 0 (three our private months
" | Market ) Market m::':;s) ) Tender | months) | Tender m(;l;:ii) six | Tender | securi- ‘m_ D)
yield yield rate®) rate %) months) { rate®) ties tes :
1964 Jan. 1.67 2.31 3.16 4.20 4.13 3.03 3.72 3.91 3.53 3.70 3.97 3.76 413 2.34 2.2§ 2.98
Feb. 1.88 2.33 3.24 4.25 4.13 3.10 3.91 4.00 3.53 3.75 3.88 3.81 4.33 3.39 2.25 2.98
March 2.51 2.88 3.77 4.28 4.13 3.79 4.30 4.53 3.55 3.75 4.00 3.88 4.98 3.46 2.28 3.19
Avril 2.42 3.00 3.16 4.30 4.13 3.81 4.30 4.53 3.48 3.80 3.91 3.75 5.03 3.31 2.25 3.30
May 2.78 3.10 3.22 4,30 4.13 3.77 4.35 4.56 3.48 3.75 3.89 3.66 6.18 3.22 2.25 3.38
June 2.05 3.81 3.56 4.30 4.13 3.80 4.44 4.64 3.48 3.75 4.00 3.56 4.91 3.74 2.25 3.43
July 3.53 4.26 3.95 4.50 4.56 3.66 4.57 4.73 3.48 3.75 3.96 3.60 4.83 3.79 2.25 3.18
Aug. 2.06 3.74 2.85 4.50 4.63 3.90 4.65 4.84 3.51 3.75 3.88 3.80 4.70 3.51 2.25 3.14
Sep. 2.09 3.70 3.86 4.50 4.56 3.95 4.65 4.84 3.53 3.75 3.89 3.81 4.74 3.40 2.25 3.1
QOct. 3.14 3.80 3.59 4.50 4.50 3.99 4.69 4.88 3.58 3.7% 4.00 3.70 4.30 3.78 2.50 3.50
ov. 2.79 3.84 2.83 4.75 4.46 4.54 5.18 5.42 3.62 3.79 4.02 3.73 4.13 3.69 2.69 3.69
Dec. 2.09 3.68 3.01 4.7% 4.43 5.86 6.62 6.84 3.86 4.00 4.17 3.85 4.16 3.68 2.75 3.70
1965 Jan. 2.35 3.29 2.55 4.70 4.44 5.92 6.60 6.84 3.83 4.00 4.25 3.78 3.77 3.16 2.45 3.20
Feb, 2.55 3.34 2.26 4.6% 4.29 5.92 6.48 6.74 3.93 4.10 4.27 3.72 4.11 3.29 2.38 3.05
Mﬂl’,dl 2.96 3.39 2.57 4.50 4,25 5.92 6.45 6.74 3.94 4.15 4.38 3.71 4.45 3.28 2.22 3.13
Avril 3.32 3.54 3.05 4.50 4.25 5.90 6.45 6.78 3.93 4.19 4.38 3.66 4.00 3.09 2.33 3.28
ay 3.55 4.05 3.47 4.50 4.25 5.90 6.31 6.73 3.90 4.25 4.38 3.84 4.22 3.23 2.55 3.44
June 2.69 4.08 3.57 4.60 4.42 5.02 5.59 6.04 3.81 4.25 4.38 3.96 4.36 3.21 2.71 3.73
July 3.41 4.13 3.98 4.80 4.50 4.93 5.59 5.97 3.83 4.22 4.38 3.98 4.34 3.33 2.88 3.80
Aug. 2.61 4.07 3.02 4.60 4.44 4.97 5.57 5.97 3.84 4.14 4.38 4.08 4.01 3.20 2.75 3.72
Sev. 2.59 4.00 2.77 4.60 4.25 4.96 §.51 5.97 3.91 4.25 4.38 4.11 3.86 3.10 2.78 3.79
Oct. 3.02 4.07 3.54 4.60 4.13 4.97 5.42 5.92 4.03 4.25 4.38 4.14 3.88 3.38 2.75 3.94
ov. 3.75 4.16 3.28 4.60 4.23 4.93 5.45 5.91 4.08 4.25 4.38 4.16 4.62 3.39 2.80 3.96
ec 3.39 4.29 3.64 4.7% 4.41 4.77 5.48 5.91 4.36 4.55 4.65 4.45 4.48 3.39 2.95 4.00
1966 Jan. 3.60 4.32 3.20 475 4.39 4.86 5.50 5.91 4.60 4.75 4.82 4.61 3.83 3.16 2.75 3.81
Feb. 1.00 434 316 435 4.38 4.36 5.58 5.95 4.67 486 4.88 4.68 4.34 2.97 2.63 3.88
March 3.89 4.48 3.53 4.75 4.38 4.75 5.61 5.97 4.63 4.96 5.21 4.37 4.55 3.16 2.84 4.00
April 4.05 4.50 3.70 4.90 4.45 4.94 5.62 5.97 4.61 5.00 5.38 5.09 434 3.02 3.06 4.08
Mav 4.50 4.87 4.02 5.10 4.56 4.96 5.65 5.97 4.64 5.18 5.39 5.10 4.83 3.04 3.21 4.08
June 4.50 4.95 3.50 5.30 5.08 4.87 5.69 5.97 4.54 5.39 5.51 5.06 4.79 2.98 3.75 4.19
July 471 4.94 4.57 530 5.16 5.48 631 6.56 4.86 5.58 5.63 5.07 4.79 2.93 3.67 4.23
Aur 4.54 4.90 3.95 5.40 5.19 5.98 6.70 6.97 4.93 5.67 5.85 5.08 4.78 2.97 2.70 4.21
Sev. 3.82 4.73 4.35 5.50 5.19 6.05 6.75 7.01 5.36 5.95 5.89 5.03 4.85 2.79 2.93 4.20
QOct. 4.56 4.96 4.40 5.70 5.19 6.04 6.60 6.97 5.39 5.72 6.00 5.13 5.26 2.93 3.25 4.25
Nov. 5.00 5.00 4.40 5.7% 5.19 6.02 6.61 6.93 5.34 5.67 6.00 5.19 5.41 2.97 3.75 4.3%
Dec. 3.65 4.90 3.92 5.85 5.20 6.00 6.64 6.94 5.01 5.60 6.00 5.07 5.68 2.85 3.57 4.
1967 Jan. 4.16 4.87 3.37 5.7% 5.20 5.93 6.29 6.77 4.76 5.23 5.73 4.83 5.57 4,01 3.09 4.50
Feb. 4.93 4.78 3.53 5.70 4.97 5.50 6.00 6.40 4.55 4.88 5.38 4.62 5.06 5.02 3.36 4.50
March 4.50 4.64 3.45 5.50 4.82 5.30 5.72 6.18 4,29 4.68 5.24 4.26 5.02 4.96 3.71 4.50
Avril 4.15 4.47 3.71 5.30 4.60 4.98 5.39 5.70 3.85 4,29 4.83 3.99 5.03 4.99 4.06 431
May 4.20 4.56 3.59 5.20 4.44 4.55 5.23 5.47 3.64 4.27 4.67 4,12 4.79 4.71 4.00 4.25
June 4.25 4.56 3.52 5.45 4.37 4.54 5.27 5.44 3.48 4.40 4.65 4.32 4.29 4.42 2.82 4.25
July 4.3819)|  4.54 3.69 5.50 4.40 4.52 5.34 5.47 4.31 4.58 4.92 4.27 4.76 4.74 1.92 3.94
Aug, 3.83 4.49 2.88 5.25 4.26 4.56 5.32 5.53 4.28 4,77 5.00 4.33 4.46 4,27 1.33 3.00
Sep. 3.69 4.48 2.85 5.00 4.00 4.56 5.34 5.54 4.45 4.76 5.00 4.50 4.34 4.32 1.09 2.88
Qct. 4.60 4.50 2.94 4.50 3.82 4.79 5.60 5.79 4,59 4,88 5.07 4.91 4.48 4.48 2.00 3.63
Nov. 3.23 4.50 2.53 4.45 3.60 5.76 6.55 6.88 4.76 4.98 5.28 5.15 4.67 4.67 2.39 4.00
Dec 4.05 4.51 2.54 4.40 3.60 6.85 7.52 7.78 5.01 5.43 5.56 5.80 4.76 4.75 2.69 4.00
1968 Jan. 3.12 4.33 2.57 4.3% 3.56 6.85 7.48 7.78 5.08 5.44 .o 5.94 5.00 4.99 0.50 3.06
Feb. 3.65 4.20 2.63 4.10 3.50 6.86 7.45 7.75 4.97 5.23 .ve 6.61 4.77P)| 4.77P)| o0.63 2.75
1968 March 1 4.20 4.29 2.94 410 3.50 6.84 7.40 7.74 5.06 5.25 6.80 4.83 4.83 1.00 2.75
March 8 4.50 4.38 2.74 4.00 3.47 6.84 7.36 7.76 5.00 5.28 6.82 4.95 4.95 0.75 2.75
March 15 3.50 4.35 2.35 4.00 3.35 | 6.84 — 7.72 5.11 5.48 6.90 5.13 5.13 1.00 2.75
March 22 1.50 4.31 2.20 4.007)} 331 6.70 7.14 7.70 5.29 5.63 7.01 5.19 5.19 1.25 2.75
1) Average per working day, unless stated otherwise. — ?) Rates in the compensation market, weighted with the amounts lent out. — %) Rates at which the Institut de
Réescompte et de Garantie in principle buys import bills of exchange expressed in Belgian francs, domiciled at a bank rep d in the Chawmbre de Compensation de
Bruxelles, and "visé" by the Belgian National Bank, - %) Average of the lowest and highest rates for day-to-day money quoted daily in The Financial Times. —
%) Months: average of the tender rates at the weekly Treasury, bill auctions (New York: Monday, Ottawa: Thursday, London: Friday). Weeks: average of the tender rates
on the day of issue, — % Bankers’ acceptance dealers’ asked rates. — 7) Daily opening rates. — ¥ Months: average of the rates reported on the four return dates
(7th, 15th, 23rd and last day of the month); weeks: position at last bank-return date in the period indicated. — *) Three months' deposits with big banks in
Zurich. — 19) Until 30 June 1967 official quotation, as from 1 July 1967 unofficial quotation. -—— P) Provisional.
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XI. Seasonally Adjusted Series

XL Seasonally Adjusted Series

Item Period Jan, | Feb. March I April May | June July Aug. Sep. ' Oct. Nov. I Dec.
Note and Coin Circulation 1966 two-monthly+) 30.14 30.33 30.47 30.82 31.21 30.97
in billions of DM monthly 30.12 3016 | 30.21  30.53 | 30.45 30.49 | 30.86  30.81 3107 3125 | 3090  31.03
1967 two-monthly+) 30.89 30.99 30.67 30.85 31.33 31.51
monthly 30.87  30.89 | 31.21  30.88 | 30.57 3077 | 30.86  30.87 31,32 3123 | 3110 3190
1968  two-monthly+) 31.54
monthly 31.50 31.58
Unemployment 1966 two-monthly 139 124 152 176 209 287
in thousands of persons monthly 143 132 112 139 146 157 169 179 191 224 276 297
1967 two-monthly 356 507 626 626 566 449
monthly 331 376 458 574 623 624 627 608 577 555 503 520
1968 two-monthly 347
monthly 358 329
Index of Industrial 1966 two-monthly 160 162 161 160 159 157
Production monthly 159 160 163 161 161 162 162 158 159 159 157 157
1967 two-monthly 153 153 151 155 159 169
All industries monthly 153 183 154 151 152 151 158 152 158 160 163 177
1958 = 100
1968 two-monthly
monthly
_ Basic and producer goods  [1966 ewo-monthly 182 186 187 185 183 184
industries monthly 181 184 188 185 186 188 186 184 184 183 183 185
1958 = 100 1967 two-monthly 185 186 187 188 192 204
monthly 184 187 185 188 185 189 189 187 189 194 202 206
1968 two-monthly
monthly
1966 two-monthly 162 165 163 161 160 156
C‘}’:ﬁ“ﬂﬁ‘;‘;"‘ industries monthly 163 162 164 165 161 165 165 158 159 161 157 156
1967 two-monthly 147 145 145 146 155 169
monthly 148 145 145 144 146 143 152 139 154 156 157 186
1968 two-monthly
monthly
Consumer goods industries |1966 two-monthly 159 162 160 160 158 152
1958 = 100 monthly 159 159 162 161 160 162 164 156 158 157 153 151
1967 two-monthly 148 148 144 153 155 165
monthly 148 149 150 145 142 146 156 149 154 154 157 178
1968 two-monthly
monthly
Building and 1966 two-monthly 162 177 161 159 159 168
civil engineering) monthly 154 172 181 169 162 158 162 157 158 160 162 173
1958 = 100 1967 two-monthly 159 143 136 138 147 154
monthly 167 155 161 130 141 128 140 137 142 149 156 155
1968 two-monthly
monthly
Food, beverage and 1966 two-monthly 134 136 136 136 138 133
tobacco industries monthly 132 136 136 137 135 137 137 136 137 138 134 133
1958 = 100 1967 two-monthly 135 139 139 142 143 141
monthly 132 137 143 136 144 133 144 139 142 144 138 145
1968 two-monthly !
monthly
Mining 1966 two-monthly 102 100 9 08 95 95
1958 = 100 monthly 103 101 100 101 100 99 99 97 96 93 95 94
1967 two-monthly 93 93 P § 92 92 94
monthly 93 93 92 95 89 94 93 91 93 92 03 95
1968 two-monthly
monthly
Public utilities 1966 two-monthly 176 179 178 181 187 188
1958 = 100 monthly 180 173 177 182 177 179 180 177 186 188 190 187
1967 two-monthly 180 183 190 192 198 205
monthly 179 182 177 191 188 192 192 184 195 200 201 213
1968 two-monthly
monthly
Capital goods 1966 two-monthly 157 160 158 156 154 152
(combined according monthly 157 157 160 161 156 160 160 154 153 156 152 153
to goods) 1967 two-monthly 141 142 141 141 151 169
including passenger cars monthly 142 141 142 142 144 139 147 134 150 153 152 189
1958 = 100 1968 two-monthly
monthly
Capital goods 1966 two-monthly 151 154 151 149 147 147
(combined according monthly 152 152 153 155 149 154 153 146 145 151 147 148
to goods) 1967 two-monthly 138 138 136 135 145 163
excluding passenger cars monthly 138 137 138 137 139 134 140 130 143 148 146 185
1958 == 100 1968 two-monthly
monthly
Consumer goods 1966 two-monthly 167 169 167 166 165 158
(combined according monthly 168 166 169 168 166 168 169 163 166 164 158 158
to goods) 1967 two-monthly 154 152 149 160 161 168
including passenger cars monthly 154 154 152 151 147 152 166 152 162 160 162 178
1958 = 100 1968 two-monthly
monthly
Consumer goods 1966 two-monthly-+) 163 165 163 162 161 155
(combined according monthly 164 163 165 164 161 165 166 158 161 160 156 155
to goods) 1967 two-monthly+) 154 153 148 159 158 167
excluding passenger cars monthly 154 155 155 151 145 152 164 152 159 158 161 179
1958 = 100 1968 two-monthly+)
monthly
Building Permits, 1966 two-monthly+) 3.88 3.95 3.74 3.56 3.66 3.43
Estimated Building Costs monthly 3.89 3.90 4.10 3.79 3.66 3.79 3.60 3.56 3.63 3.71 3.31 3.56
1967 two-monthly+) 3.55 3.38 3.33 3.25 3.61 3.53
Agl l;ﬁggz‘go: DM monthly 3.61 3.51 3.27 3.52 3.12 3.47 3.28 3.23 3.35 3.89 3.86 3.24
1968 two-monthly+) -
monthly

+) Average. — 1) Recalculated.
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XL1. Seasonally Adjusted Serles

XI. Seasonally Adjusted Series (continued)

™

Item Period Jan. l Feb. March { April May | June July i Aug. Sep. Oct. Nov. | Dec.
Residential 1966 two-monthly+) 2.44 2.53 2.40 2.31 229 2.20
1n billions of DM monthly 2.47 249 | 266 239 2.35 2.43 2.28 232 | 228 231 | 217 2.4
1967 two-monthly+) 2.27 2.14 2.16 2,13 2,04 2.19
monthly 2.32 2.28 1.98 2.29 2.01 230 | 209 216 196 213 | 236 201
1968 two-monthly+)
monthly
Nou-residential 1966 two-monthly+) 1.45 1.47 135 1.27 1.34 1.23
in billions of DM monthly 1.46 1.46 1.52 1.38 1.31 1.36 131 1,24 129 140 | L4 1.32
1967 two-monthly+) 1.34 1.28 1.18 1.09 1.52 1.33
monthly 1.42 1.8 1.26 1.21 1.19 117 118 1.01 1.27 1.80 | 1.49 1.19
1968 two-monthly—+)
monthly .
Building Permits, 1966 two-monthly 179 181 164 157 153 153
Cubic Content (in cu. m.) monthly 182 176 190 169 162 167 161 154 153 155 143 162
1967 two-monthly 152 144 145 139 148 148
All buildings monthly 155 148 137 147 138 152 140 137 139 158 156 138
Bulldings completed 1954 = 100 | ;948 two-monthly
monthly
Residential 11966 two-monthly 155 159 148 141 135 132 .
Buildings completed 1954 = 100 monthly 156 b¥11 169 148 146 150 141 141 136 136 131 133
1967 two-monthly 135 128 130 126 121 127
monthly 134 136 116 137 120 141 123 129 116 128 136 120
1968 two-monthly
monthly
Nou-residential 1966 two-monthly 224 224 195 189 189 191
Buildings completed 1954 = 100 monthly 230 a1s 232 206 191 200 201 178 187 193 165 215
1967 two-monthly 187 177 171 163 201 185
monthly 199 176 150 160 174 171 173 156 185 220 194 175
1968 two-monthly
monthly
Orders Reaching Industry 1966 two-monthly 265 269 268 262 257 246
Al industries monthly 267 264 277 259 270 266 57 268 261 252 250 247
1954 sales = 100 1967 two-monthly 242 243 259 257 273 279
monthly 241 243 244 241 249 268 249 270 263 284 284 279
1968 two-monthly
monthly
Basic and producer goods | 1966 two-monthly 235 236 237 236 229 236
_industries monthly 236 234 245 227 239 235 232 238 233 226 239 238
1954 sales = 100 ° 1967 two-monthly 231 227 239 234 244 249
monthly 233 230 237 216 235 242 227 240 244 246 258 244
1968 two-monthly
monthly
Capital goods industries 1966 two-monthly 332 339 343 328 331 306
1954 sales = 100 1967 two-monthly 285 298 325 320 355 357
1968 two-monthly
Consumer goods industries |1966 two-monthly 217 218 206 204 197 184
1954 gales = 100 monthly 219 213 227 209 208 205 200 209 204 191 185 184
1967 two-monthly 198 183 196 202 205 217
monthly 200 196 177 1% 184 210 192 213 200 209 216 219
1968 two-monthly
monthly
Al tndustries, 1966 two-monthly 246 250 245 237 232 216
from home market monthly 248 246 258 239 247 242 234 241 238 226 219 217
1954 sales = 100 1967 two-monthly 211 218 227 227 246 247
monthly 208 214 219 216 219 233 219 238 235 257 253 246
1968 two-monthly
monthly
Capital goods industries, | "5¢c o monthly 309 316 314 294 295 268
from home market 1967 two-monthly 239 264 282 272 323 317
1954 sales = 100 1968 two-monthly
All industries, 1966 two-monthly 361 373 387 389 394 400
from abroad ' monthly 363 364 37 373 384 387 376 404 395 393 04 396
1554 sales = 100 1967 two-monthly 400 387 435 423 : 423 “s
s monthly 401 407 384 389 408 458 413 435 426 423 45 444
1968 two-monthly
monthly
1966 two-monthly 129 131 133 131 131 131
R‘.;:?ﬂ?"” monthly 127 130 134 127 132 131 129 135 133 129 131 131
1962 = 100 1967 two-monthly 133 128 135 131 130 136
monthly 134 131 136 120 131 137 124 138 134 129 131 141
1968 two-monthly
monthly
Foreign Trade 1966 two-monthly+) 6.28 6.43 6.70 6.88 6.98 713
Exports, total monthly 6.24 6.32 6.41 6.38 6.62 6.83 680 7.0 7.06 6.83 687 737
in billions of DM 1967 two-monthly+) 7.05 7.16 7.23 7.19 7.45 7.53
monthly 719 6.89 662 771 670  7.85 6.87  7.65 731 749 7.63 7.42
1968 two-monthly+) 7.74
monthly 7.62 7.86
Imports, total 1966 two-monthly-+) 6.09 s.10 6. 5.98 5.99 5.89
in billions of DM monthly 6.08 6.13 6.20 5.99, 6.00  6.06 5.83 6.16 590 617 590  5.89
1967 two-monthly+) 5.72 5.53 5.79 5.74 5.81 .28
monthly 5.83 5.59 5.39 5.70 5.45 6.11 5.51 6.00 5.66 606 | 620  6.39
1968 two-monthly+) 6.61
monthly 6.48 6.77
Commercial imports of 1966 two-monthly+) 429 4.36 4.35 4.29 429 4.10
industrial goods monthly 435 4.35 447 422 430 434 | 432 441 437 437 | 408 414
in billions of DM 1967 two-monthly+) 4.07 3.93 3.99 4.02 4,31 4.66
monthly 4.17 3.98 3.8 3.98 382 410 | 3.82 430 | 414 454 | 458 477
1968 two-monthly+) 4.92
monthly 4.87 4.99

+) Average.
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XII. Currencies

XII. Exchange Parities of the Members in the International Monetary Fund
Position as at 15 February 1968

Currency Gold parity ... units of tlhe currency |* -~ Pgﬁ;‘;l Currency Gold parity ... units of the currency o Pogi:g;":l
1 ¢
Country unit as from | Erammes of equal to of the Country unit as from | Erammes of equal to of the
finegold [ 1 US. § 100 DM currency fine gold | 1U.5. § 100 DM currency
1 2 3 4 5 6 7 1 2 3 4 5 6 7
Afghanistan?)| afghani 22 Mar, 19630.0197482 | 45,0000 | 1,125.000 8.889 Libya Libyan 12 Aug. 1959} 2.48828 0.357143 8.929 1,120.000
Argentina®) | Argentine —_ —_ —_ —_ —_ pound
peso Luxembourg | Luxembourg |22 Sep. 1949|0.0177734 | 50.0000 | 1,250.000 $.000
Australia Australian |14 Feb. 19660.995310 | o0.s92857| 22.321 448.000 ranc
dollar Malawi Malawi 20 Nov. 1967] 2.13281 0.416667|  10.417 960.000
Austria schilling 4 May 1953(0.0341796 | 26.0000 650,000 15.3846 Mal Jolund
ia X 06122 6. .
Belgium Belgian franc| 22 Sep. 1949(0.0177734 | 50.0000 | 1,250.000 8.000 Aayel diﬂ: ign 20 July 1962)0.290299 3.061 76531 130.667
Bolivia %) Boliv. peso - - - - - Mexico Mexican peso| 19 Apr. 1954|0.0710937 | 12.5000 | 312.500 32.000
Brazil %) New cruzeiro —_ —_ - - - Morocco dirham 16 Oct. 1959/ 0.175610 5.06049 | 126.512 79.044
Burma kyat 7 Aug. 1953/10.186621 | 4.76190 | 119.048 84.000 Nepal Nepalese 11 Dec, 1967| 0.0877700 | 10,1250 | 253.125 39.506
Burundi Burundi 11 Feb. 1965|0.0101562 | 87.5000 | 2,187.500 4.5711 rupee
franc Netherlands | Dutch guilder| 7 Mar. 1961|0.245489 3.62000 90.500 110.4972
Canada Can. dollar | 2 May 1962|0.622021 | 1.08108 |  27.027 370.000 New Zealand | New Zealand | 20 Nov. 1967| 0.995310 | 0.892857] 22321 448,000
Ceylon Ceylon rupee | 21 Nov. 1967|0.149297 5.95237 | 148.809 67.200 dollar
Chile® Chilean — —_ —_ — - Nicaragua cérdoba - 1 July 1955|0.126953 7.00000 | 175,000 57.143
escudo Nigeria Nigerian 17 Apr. 1963| 2.48828 0.357143 8.929 |1,120.000
Colombia®) | Colombi — — — — — pound
peso Norway Norwegian |18 Sep. 1949|0.124414 7.14286 | 178.572 56.000
Costa Rica Costa Rican | 3 Sep. 1961{0.134139 6.62500 165.625 60.377 krone
colén Pakistan Pakistan 30 July 1955|0.186621 4,76190 | 119.048 $4.000
Cyprus Cyprian 20 Nov. 1967|2.13281 0.416667 10.417 960.000 Tupee
pound Panama balboa 18 Dec. 1946|0.888671 1.00000 25.000 400.000
Denmark Danish krone| 21 Nov. 1967 0.118489 7.50000 187.500 53.3333 Paraguay®) | guarani _ _ - — -
Dominican Dominican |23 Apr. 1948 0.888671 1.00000 25.000 400.000 Peru?) sol _ _ —- - -
Republic peso N N
i ilippi X . 3.90000 97.500 .
Ecuadorl) | sucre 14 July 1961|0.0493706 | 18.0000 | 450.000 22.222 Philippines P:;ig"’m § Nov. 1965)0.227864 1o2.564
El Salvador El:l:s?'d" 18 Dec. 1946/ 0.355468 | 2.50000 |  62.500 160.000 Portugal escudo 1 June 1962{0.0309103 | 28.7500 | 718.750 13.9130
2 00888671/ 100.000 | 2,500.000 4.000
Ethiopia Ethiopian | 31 Dec. 1963|0.355468 | 2.50000 |  62.500 160.000 Rwanda Rwanda franc| 7 Apr. 1966) 0.00838671
dollar Saudi Arabia | Saudi riyal 8 Jan. 1960{0.197482 4.50000 | 112.500 88,889
Finland markka 12 Oct. 1967(0.211590 4,19997 104,999 95.239 Sierra Leone | Leone 21 Nov, 196F| 1.06641 0.833333]  20.833 480,000
France French franc | 1 Jan. 1960]0.180000 4.93706 123.427 81.0199 Singapore Singapore 12 June 1967(0.290299 3.06122 76.531 130.667
Germany, Deutsche 6 Mar. 1961]0.222168 | 4.00000 | 100.000 100.000 dollar
Fed. Rep. mark Somalia Somali 14 June 1963|0.124414 7.14286 178,572 56.000
Ghana New cedi 8 July 1967/ 0.870897 | 1.02041 25.510 392.000 Al shilling
! . X 7.857 X
Greece drachma 29 Mar. 1961]0.0296224 | 30.0000 | 750.000 13.333 South Africa | rand 14 Feb. 1961)1.24414 0714286 1 §60.000
Spain peseta 20 Nov. 1967]0.0126953 | 70.0000 | 1,750.000 5.7143
Guatemala quetzal 18 Dec. 1946|0.888671 1.00000 25.000 400.000 -
. Sudan Sudanese 23 July 1958|2.55187 0.348242) 8.706 1,148.627
Guyana Guyanan 20 Nov. 1967| 0.444335 2.00000 50.000 200.000 pound
dollar Sweden Swedish 5 Nov. 1951(0.171783 | 517321 129.330 77.3214
Haiti gourde 9 Apr. 1954{0.177734 5.00000 | 125.000 $0.000 krona
Syria 2} Syrian pound | 29 July 1947}0.405512 2,19148 54.787 182.525
Honduras lempira 18 Dec. 1946|0.444335 2.00000 50.000 200.000 .
Tanzania Tanzanian 4 Aug. 1966{0.124414 7.14286 | 178.572 56.000
Iceland Iceland 27 Nov. 1967]0.0155907 | 57.0000 | 1,425.000 7.018 shilling
kréns Thailand baht 20 Oct. 1963]0.0427245 | 20.8000 520.000 19.231
India Indian rupee | 6 June 1966|0.118489 | 7.50000 | 187.500 53.333 Trinidad Trinidad and |22 Nov. 1967 0.444335 2.00000 |  50.000 200.000
and Tobago | Tobago dollar]
Iran rial 22 May 1957)0.0117316 | 75.7500 | 1,893.750 5.281
Tunisia Tunisian 28 Sep. 1964(1.69271 0.525000| 13.125 761.905
Iraq Iraqi dinar | 20 Sep. 1949]2.48828 0.357143 8.929 1,120.000 dinar
Ireland Irish pound |18 Nov. 1967 2.13281 0.416667|  10.417 960.000 Turkey Turkish lira |20 Aug. 1960/0.0987412 | 9.00000 | 225.000 44.444
Israel Israel pound |19 Nov. 1967| 0.253906 3.50000 87.500 114.286 Uganda uimlllda 15 Aug, 1966|0.124414 7.14286 | 178.572 56.000
shilling : .
Ttaly Italian lira |30 Mar. 1960 0.00142187} 625.000  |15,625.000 0.640
United Arab | Egyptian 18 Sep. 1949|2.55187 0.348242 8.706 1,148.627
Jamasica Jamaican 21 Nov. 1967| 2.13281 0.416667]  10.417 960.000 Republic pound
pound (Egypt) ®)
Japan yen 11 May 1953} 0.00246853( 360.000 9,000,000 1.111 United pound 18 Nov. 1967} 2.13281 0.416667  10.417 960,000
Kingdom sterling
Jordan Jordan dinar | 2 Oct. 1953 2.48828 0.357143 8.929 1,120.000
United States | U.S. dollar |18 Dec. 1946|0.888671 1.00000 25.000 400,000
Kenya Kenya 14 Sep. 1966(0.124414 7.14286 178.572 56.000
shilling Uruguay?) | Uruguayan 7 Oct. 1960 0.120091 7.40000 | 185.000 54.054
peso
Kuwait Kuwait dinar | 26 Apr. 1963|2.48828 0.357143 8.929 1,120.000
Venezuela3) | bolivar — - — - bl
Lebanon ®) Lebanese 29 July 1947|0.405512 2.19148 54,787 182,525 -
pound Yugoslavia Y;goslavian 1 Jan. 1966/0.0710937 | 12.5000 312,500 32.000
inar
Liberia Liberian 13 Mar. 1963|0.888671 1.00000 25.000 400.000
dollar Zambia kwacha 16 Jan. 1968| 1.24414 0.714286]  17.857 560.000
In columns 4 and 5 the par values agreed with the International Monetary Fund and shown in the Fund’s statistics are quoted. The values in columns 6 and 7 have been calculated
on the basis of the par value of the currency in terms of the U.S. dollar (column 5) in conjunction with the U.S. dollar parity of the Deutsche mark. — ?) Not all transactions in
the exchange market take place at rates governed by the par value agreed with the LM.F. — *) No transactions in the exchange market take place at rates governed by the par value
agreed with the LM.F. — 3) The par value last agreed with the I.M.F. is not quoted because no conversions by the 1.M.F. take place at that par value nor are transactions in the
exchange market effected at rates governed by it. — ¢) Since 12 June 1967,
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LIST

of the subjects dealt with during the past twelve months
in the Monthly Reports of the Deutsche Bundesbank

March 1967

April 1967

May 1967

June 1967

July 1967

August 1967

September 1967

October 1967

November 1967

December 1967

January 1968

February 1968

Influence on Time Deposits of the Partial Decontrol
of Interest Rates in March 1965 and July 1966

Wealth Formation and Its Financing in 1966
Indebtedness of Public Budgets
The Bank Office Network in 1966

The Economic Situation in the Spring of 1967

New Measures of Credit Policy

The Balance of Payments of the Federal Republic of Germany in 1966
Security Deposits with Banks as at the End of 1966

Appendix to the Study on the Balance of Payments

The Economic Situation in June and July 1967
Security Transactions under Repurchase Agreements and Bond Market

The Economic Situation in the Summer of 1967

Creation of Monetary Reserves through Transactions
of the International Monetary Fund

National Product, Investments and Their Financing in the First Half of 1967
The Banks’ Investments in Securities
Comments on Monetary Statistics

Appendix to the Study on National Product, Investments and Their Financing
in the First Half of 1967

The Economic Situation in the Autumn of 1967
First Results of the Inquiries on Bank Interest Rates

External Position of Credit Institutions in the Autumn of 1967
Capital Formation and Investment Policy of the Unemployment Insurance Fund

Comments on Monetary Statistics

Recent Trends in Short and Medium-Term Interbank Relations
Classified by Banking Groups

Counterfeit Money Detected in the Federal Republic of Germany
since the Monetary Reform

Comments on Monetary Statistics
The Economic Situation in the Winter of 1967/68

National Product and Income in the Second Half of 1967
Principal Results of the Balance of Payments for the Year 1967
The Bank Office Network in 1967

Comments on Monetary Statistics

Information on previously published special studies will be found
in the Index of Special Studies appended to the Monthly Report for December 1967



Printed by Otto Lembeck, Frankfurt am Main and Butzbach



	Contents
	The Extent of Depreciation of Money since 1950, and the Prospective Trend of the Value of Money
	Comments on Monetary Statistics
	Statistical Section
	I.    Overall Monetary Survey
	II.   Deutsche Bundesbank
	Note and Coin Circulation, Lending, Deposits
	Return

	III.  Credit Institutions
	Lending, Security Holdings, Deposits
	Interim Statements

	IV.  Minimum Reserve Ratios and Interest Rates
	V.   Capital Market
	VI.  Public Finances
	VII. Foreign Trade and Payments
	VIII.General Economic Conditions
	IX.  Official Foreign Exchange Quotations on the Frankfurt Bourse
	X.   Interest Rates in Foreign Countries
	XI.  Seasonally Adjusted Series
	XII. Exchange Parities of the Members in the International Monetary Fund


