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External Position of Credit Institutions in the Autumn of 19671!)

External transactions of banks
and movements in the balance of payments

Since the re-emergence of surpluses on the German
balance of payments around the middle of last year the
credit institutions have substantially increased their
external assets; at times, much the greater part of the
surplus on the basic balance (balance of current items
and long-term capital transactions, except special
transactions) was reflected in growth of the banks’ net
claims on foreign countries. Thus, from mid-1966 to
end-September 1967 the short-term assets of credit
institutions rose by DM 3.7 billion to DM 9.3 billion.
On the other hand the short-term liabilities of the
German banking system, arising from deposits by for-
eigners and from short-term borrowing abroad, in-
creased but little (by DM 230 million to DM 7.2 bil-
lion) during this period. On the whole, the short-term
external position of the German banking system has
thus improved by DM 3.5 billion over the past five
quarters. At the end of September 1967 it showed a
net claim of DM 2.1 billion on foreign countries,
whereas in the past years external liabilities had as a
rule considerably exceeded external assets.

The large net exports of short-term capital by the
banks since the summer of last year were based on the
sharp increase in freely disposable liquid funds of credit
institutions, this increase in turn being largely due, at
first, to the substantial foreign exchange accruals from
current transactions in the balance of payments (and
to other market-induced inflows of liquidity), while
as from the turn of the years 1966/67 it was to a great
extent also attributable to measures of credit policy.
The repeated lowering of minimum reserve ratios alone
caused about DM 6 billion of liquid funds to be re-
leased from February to September 1967. By re-export-
ing foreign exchange accruals from current trans-
actions and by investing in foreign money-markets
liquid funds that had become free within the country,
the German banks materially contributed towards
keeping within narrow limits the repercussions emanat-
ing from the German surpluses in current account on
the monetary reserves of other countries. In the period
July 1966 to September 1967 — that is to say in the
first fifteen months following the reversal in the bal-
ance of payments — the surplus on current trans-
actions, i.e. on trade, services and transfer payments

1) Special studies on the credit institutions’ external position
have been published in the Monthly Reports for August 1962,
August 1963, August 1964 and September 1965.
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together, amounted to almost DM 9 billion. After de-
duction of the net long-term export of capital there
remained a surplus of DM 6.4 billion on the basic
balance. Although certain capital exports took place
in the short-term capital transactions of public authori-
ties and private enterprises taken together, the fact
that in spite of the large surpluses on the basic balance
the monetary reserves of the Bundesbank increased
by only DM 2 billion during this period was due pre-
dominantly to the large short-term capital exports of
credit institutions.

Money exports of this size can, of course, hardly be
considered a permanent means of financing the surplus



on current transactions. For this purpose, long-term
capital exports are needed on a longer view if the sur-
pluses continue. In the course of this year such capital
exports picked up because an adequate interest rate
differential had developed between the Federal Re-
public of Germany and some important international
financial markets. As described on page 35 of this
Report, this tendency gained strength during October.
Private long-term capital exports alone in that month
amounted to approximately DM 630 million, DM 230
million of the total concerning transactions in fixed-
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interest securities. But the short-term net claims of
banks on foreign countries also increased during
October.

In November the picture changed, however. The ex-
pectation of a sterling devaluation resulted in specula-
tive inflows of foreign monies. In the days immediately
following the devaluation of sterling (18 November),
when there was speculation against the fixed gold
price and hence against the dollar, the inflow of for-
eign funds to German banks continued. The credit
institutions’ short-term liabilities increased by no less
than DM 400 million during the first three weeks
of November. Of course, the banks exported money
during that period as well, but these outflows were
smaller than the growth in external liabilities. The
net foreign exchange position of the banks accordingly
deteriorated in the first three weeks of November by
approximately DM 100 million. This reversal of the
previous tendency to net short-term capital exports of
German banks would however seem to have come to
an end as a result of the abating of gold price specula-
tion and the return of confidence in the dollar rate.

The restlessness on foreign exchange markets, which
continued beyond the devaluation of sterling, came to
an end chiefly as a result of the arrangement arrived at
by the Governors of the Central Banks of Belgium,
Germany, Italy, the Netherlands, Switzerland, the
United Kingdom and the United States in Frankfurt
am Main on 26 November 1967. They took decisions
on specific measures to ensure by coordinated actions
orderly conditions in the exchange markets and to
support the present pattern of exchange rates based
on the fixed price of U.S. § 35 per ounce of gold?).
This agreement followed upon the statement by the
President of the United States to the effect that the
United States would maintain the existing gold-doliar
relation. In pursuance of the stabilising measures en-
visaged, the Bundesbank on the following day resolved
to provide the banks immediately with the facility
of concluding forward exchange covering transactions
(swap transactions) in U.S. dollars. Whereas on 24 No-
vember, the last business day before the meeting of
the Central Bank Governors, the cost of exchange rate
guarantee in the case of U.S. dollars for periods of three
months had risen to approximately 396 p.a., the Bun-
desbank at first charged a swap discount of only
13/4%. The conclusion of swap transactions was made
conditional on the period to maturity of the swaps not
ending before 2 January 1968. In two stages (on

1) Press release by Deutsche Bundesbank of 26 November 1967
on the meeting of Central Bank Governors.



External Position of the Credit Institutions™) *)

as at end of period indicated

Millions of DM
1966 1967
Item 19599) | 1960 1961 1962 1963 1964 1965
June ‘ Sep. l Dec. March l June ' Sep.
| ;
A. Short-term external position ’
I. Assets !
(1) Balances with foreign |
banks, total 1,297 936 1,557 1,802 1,971 2,186 | 2,748 | 3,414 3,906 | 3,231 5,204|  6,255] 6,911
(a) Balances payable !
on demand 754 526 651 1,022 1,116 1,206 1,550 | 1,759 1,707 1,666 1,829 2,049 2,148
(b) Time balances 543 410 906 780 855 980 1,198 1,655 2,199 1,565 3,375 4,206 4,763
(2) Money-market paper
(excl. investments of
Reconstruction Loan Corp.) 1,246 379 578 353 578 1,101 886 453 537 286 288 593 564
Claims resulting from
money exports (1 plus 2) 2,543 1,315 2,135 2,155 2,549 3,287 3,634 3,867 4,443 3,517 5,492 6,848 7,475
(3) Investments of Reconstruc- 1
tion Loan Corporation?) — —_ 643 371 264 — — — — — —_ I
(4) Short-term lending i
to foreigners, total 923 1,053 1,148 1,569 1,395 1,630 1,602 | 1,765 1,745 1,698 1,871 1,881 1,836
(a) Mail credits 249 262 276 427 336 371 275 350 427 288 353 347, 309
(b) Cash advances 497 559 675 923 844 1,007 1,062 | 1,190 1,055 1,092 1,184 1,237 1,264
(¢) Documentary and i
acceptance credits 182 232 197 | 219 215 252 265 225 263 318 334 297 263
! ) .
Total 3,471 2,368 3,926 | 4,095 4,208 4,917 5,236 5,632 6,183 5,215 7,363 8,729, 9,311
I1. Liabilities
(1) Foreigners’ deposits with
German credit institutions,
total 3,410 3,641 3,985 3,932 4,792 5,159 5,606 5,048 4,996 5,574 4,792 5,253 5,599
(a) Banks?) 1,924 1,796 2,044 1,723 2,323 2,630 2,753 2,522 2,477 2,688 2,245 2,544 2,819
(b) Business enterprises
and individuals 1,095 1,348 1,419 1,743 2,041 2,063 2,434 | 2,155 2,150 | 2,506 2,203 2,296 2,339
(c) Public authorities?) 216 308 311 270 287 302 235 217 243 241 211 282 296
(d) International !
organisations ) 175 189 211 196 141 164 184 154 126 139 133 131 145
(2) Borrowing abroad, total 333 1,253 2,203 2,284 2,224 2,617 2,339 1,909 2,047 1,962 1,615 1,539 1,592
(a) Mail credits 60 77 129 239 58 41 37 28 22 67 42 81 70
(b} Cash advances 233 1,002 1,845 1,827 2,030 { 2,379 2,065 { 1,619 1,755 1,604 1,338 1,261 1,313
(c) Documentary credits 28 80 88 118 75 130 179 195 188 200 170 143 157
(d) Bills rediscounted
abroad ) 12 94 141 100 61 67 58 67 82 91 65 54 52
Total 3,743 4,894 6,188 6,216 7,016 7,776 7,945 6,957 7,043 7,536 6,407 6,792 7,191
I11. Balance of short-term assets
and liabilities
(net foreign exchange position) | — 272 |—2,526 |—2,262 | —2,121 | —2,808 |—2,859 | —2,70% |—1,325 | — 8§55 ,—2,321 + 956+ 1,937/ + 2,120
B. Long-term external position
1, Assets
(1) Foreign securities and
participations %) 507 475 501 383 484 530 655 742 657 620 719 736 779
(2) Long-term credits and
loans to foreigners ) %) 896 1,492 2,698 4,180 5,571 7,044 8,458 9,118 9,515 | 10,082 10,282{ 10,769 10,985
Total 1,403 1,967 3,199 4,563 6,055 7,574 9,113 9,860 10,172 10,702 11,001 11,505 11,764
II. Liabilities
(1) Credits and loans taken T
abroad?)®) 366 496 484 462 532 553 815 | 1,147 1,223 1,230 1,295 1,379 1,359
(2) Working capital of foreign
banks’ branches in
Germany . . . 126 145 172 230 249 255 262 283 286 295
Total . . . 588 677 725 1,045 | 1,396 1,478 1,492 1,578 1,665 1,654
III. Balance of long-ferm assets
and liabilities . . . +3,975 | 45,378 | +6,849 | +8,068 | +8,464 +3,694 | +9,210 |+ 9,423|+ 9,840] +10,110
C. Balance of short-term and
long-term assets and liabilities
(net external position) . - . +1,854 | +2,570 | +3,990 | +5,359 |+7,139 | +7,839 | +6,889 | +10,379, +11,777} +12,230
i

*) Not including Deutsche Bundesbank. — -+) Figures for the years 1951 to 1958: see tables on p. 10 of the Monthly Report for August 1962, p. 4 of the
Monthly Report for August 1963, and p. 14 of the Monthly Report for September 1965. — *) Only investment of funds deriving from the German industry’s
development assistance loan in (LS. Treasury bills out of the Bundesbank’s holding. — 2) Including foreign central banks as well as International Bank for
Reconstruction and Development, Furopean Investment Bank, and Bank for International Settlements. — 3) Excluding foreign central banks, cf. footnote ). —
4) Excluding the international organisations recorded under “Banks”; cf. footnote %). — 5) Including “own acceptances”. — ) Including syndicate participations. —
7y Assets or liabilities with originally agreed maturity of more than twelve months. — #) Including loans on a trust basis. — ®) From July 1959 onwards including

the Saarland credit institutions’ assets and liabilities vis-a-vis foreign countries.




29 November and 1 December) the Bank altered its
swap rates as follows: for tramsactions maturing be-
tween 2 and 31 January 1968 the rate was fixed at
21/29/ p.a., for transactions maturing after 31 Jan-
uary 1968 and running for three months at most, at
21/4%/s, In the last four days of November the Bundes-
bank concluded with the other banks swap contracts
in the equivalent of DM 1.5 billion. The monetary
reserves of the Bundesbank, which had risen by DM
1.6 billion between 1 and 24 November, therefore
decreased by DM 1.2 billion in the subsequent days
of November. From 1 to 5 December, the date when
the German original of this Report went to press,
further swaps were concluded in the equivalent of
DM 0.9 billion, with simultaneous outflows of reserves
from the Bundesbank amounting to DM 0.7 billion.

However, the Bundesbank’s swap transactions con-
cern not only money exports by banks but can also be
concluded — to quote an example — for the purpose
of guaranteeing dollar claims of the banks™ customers
in the export business. Likewise, it is possible to cover
at the Bundesbank the exchange risk for bank monies
already employed abroad. Still, “genuine” money ex-
ports also appear to have been fairly appreciable. At
any rate, the balances maintained with foreign banks
by the 90 credit institutions reporting weekly, and
their holdings of foreign money-market paper, in-
creased by approximately DM 400 million during the
last week of November.

QOwing to the partly very heterogeneous movements
in the exchange markets, there were considerable
changes not only in the amount of the German banks’
short-term external assets and liabilities but also in
their composition according to creditor and debtor
countries as well as according to the currencies in
which these assets and liabilities are expressed. It may
moreover be assumed that at the end of December
and beginning of January, in connection with the
banks’ end-of-year arrangements, marked fluctuations
will again occur in the amount and composition of the
credit institutions’ foreign exchange position. Never-
theless we consider it appropriate to give in the
following sections particulars of the movement in the
banks’ external position between mid-1966 and 30 Sep-
tember 1967, the latest reporting date for which de-
tailed breakdown is available. Once the foreign ex-
change markets have calmed down (and as long as
the German balance of payments remains in surplus),
the principal trends evident up to that date will no
doubt largely re-establish themselves.

Short-term external assets and liabilities
Trends since the summer of 1966

As mentioned initially, total short-term external
assets held by German banks increased by DM 3.7
billion to DM 9.3 billion from 30 June 1966 to 30 Sep-
tember 1967. DM 6.9 billion of the total concerned
balances with foreign banks, DM 4.8 billion being
time balances and DM 2.1 billion balances payable on
demand. DM 560 million was employed in foreign
money-market paper, more than one half of which was
paper expressed in DM (especially short-term Belgian
debentures). Short-term lending to foreigners accounted
for DM 1.8 billion, DM 1.2 billion of this sum having
been granted to foreign banks and the remaining DM
0.6 billion chiefly to foreign business enterprises.

The credit institutions’ short-term external liabilities
rose by a mere DM 230 million to DM 7.2 billion in
the period here reviewed, as likewise indicated before.
For much the greater part it was a matter of deposits
by foreigners (end-September 1967: DM 5.6 billion).
DM 1.2 billion was held on savings accounts and
DM 0.6 hillion on time accounts, while the (non-
interest-bearing) sight deposits of foreigners with
German banks totalled DM 3.8 billion on 30 Sep-
tember 1967, DM 2.5 billion being deposited by for-
eign banks, DM 1.1 billion by foreign business enter-
prises and individuals, and the remainder by foreign
public authorities (including international organisa-
tions). Borrowing abroad by German banks amounted
to approximately DM 1.6 billion at the end of Sep-
tember 1967; it was chiefly a matter of taking cash
advances from foreign banks. Further details, in par-
ticular data on the movement in the principal asset and
liability items over the period, will be found in the
table on page 5.

Short-term external position
according to creditor and debtor countries

It is an interesting feature that the substantial im-
provement in the net foreign exchange position of
German credit institutions recorded since the summer
of last year was concentrated in a few countries.
Breakdown of the overall position by creditor and
debtor countries (which is by no means tantamount to
the breakdown by currencies) shows that the German
banks exported money principally to the United King-
dom and member countries of the European Economic
Community (see also the graph on page 4). Vis-a-vis
the United Kingdom the German banks at the end of
June 1966 showed a net claim of approximately DM
330 million (DM 1.2 billion of assets and DM 0.9 bil-



The Credit Iustitutions’ Net Foreign Exchange Position, by Countries and by Currencies®)
as at end of month
Plus sign = net assets, minus sign = net liabilities

Millions of DM
1964 1965 1966 1967
Country and currency 7
June Dee. June Dec. March | Jume ’ Sep. ‘ Dec. March ’ June l Sep.
All European Countries
(without those belonging
to Sino-Soviet area)
Deutsche mark — 845 —2,100 | —1,089 —2,167 | —1,172 —1,166 -—1,234 —1,748 — 490 4+ 366 + 776
U.S. dollars — 297 — 899 | — 8 — 215 293 + 344 + 830 + 166 | +1,819 -+1,784 +1,938
Pounds sterling + 141 + 96 | + 72 + 144 + 124 + 134 4+ 94 + 138 + 232 + 316 + 221
Swiss francs — 74 — 52 — 44 + 47 — 48 — 52 — 64 -+ 7 — 10 — 15 — 31
Belgian francs + 22 + 2 4 7 + 17 + 19 + 13 + 13 + 25 + 5 + 13 + 7
French francs + 4 + 10 [+ 15 | + 27 + 43 + 49 + 47 + 46 | + &7 + 187 + 161
Italian lire + 7 + 11 |+ 12 ¢ + 16 | + 27 + 23 + 26 + 17 [+ 21 + 2 + 31
Dutch guilders + 21 + 23 |+ 26 | + 33 [+ 43 + 39 | + a1 + 38 | 4+ 48 | + 85 + 31
Other currencies + 73 + 73 + 51 0 + 97 [+ 62 + 71 + 65 79 | + 60 | 4+ 84 | + 62
Total — 948 —2,830 | — 958 —2,001 | — 609 — 545 — 182 —1,232 +1,752 +2,841 +3,196
of which:
United Kingdom
Deutsche mark — 109 — 469 | — 149 — 393 -+ 8 — 74 — 94 — 223 + 170 + 378 + 444
Pounds sterling + 157 + 114 | + 79 + 153 | + 104 + 146 + 97 + 133 | + 210 -+ 286 + 243
U.S. dollars — 162 — 683 + 145 — 69 + 204 + 258 + 262 + 23 +1,050 +1,326 +1,508
Swiss francs — 23 — 18 | — o | — 11 |+ 4 — 1 — o + 1 + 9 + 4 | — 17
Total — 137 —1,056 4+ 75 | — 320 + 320 + 329 + 265 — 66 +1,439 +1,994 +2,178
Belgium-Luxembourg f
Deutsche mark + 470 | + 279 | + 443 ;| + 244 | - 195 | + 253 + 212 | + 138 | + 282 | + 616 | + 571
Belgian francs + 22 + 8 + 7 ¢+ 17 + 19 + 13 + 13 + 25 + 5 + 13 + 7
U.S. dollars — 25 — 4 | = 9 + 10 + 31 + 11 + 44 + 32 | + 57 + 119 + 54
Pounds sterling — 3 + o + o - 1 |- 0 + 2 + 5 + 0 — + 3 —
Swiss francs + [ — 3 + 5 — o0 | — o — 1 — 4 + 1 — 1 — 2 — 1
Total + 464 + 280 + 446 + 270 | + 245 + 283 + 270 + 196 + 343 + 749 + 631
France
Deutsche mark + 2 — 408 | — 192 — 350 | — 96 — 140 — 49 — 215 + 54 + 107 + 307
French francs + 4 + 10 | + 15 + 27 + 43 + 49 + 47 + 46 | + 67 + 187 + 161
U.S. dollars — 8 + 54 + 9 + 44 + 48 + 90 + 467 + 75 + 456 + 17 + 95
Pounds sterling — 3 —_— 7 | = 6 — 1 |+ 15 - 11 -5 - 1 + 6 + 22 | — 13
Swiss francs ~ — 15 - 11 [ — 2 —_ 21 | — 12 — 16 — 15 — 14 | — 19 — 17 —_ 6
Total — 20 — 362 | — 183 — 301 - 2 — 28 | + 445 — 109 + 564 + 316 + 544
Italy i
Deutsche mark — 99 — 11 | — 30 — 266 | — 171 — 173 — 212 — 232 | — 91 + 44 + 158
Ttalian lire + 7 + 1 |+ 12 + 16 | + 27 + 23 + 26 + 17 |+ = + 21 + 31
U.S. dellars + 53 —_ 7| = 2 — 30 | + 35 — 63 + 37 | — 60 | 4 179 + 243 + 265
Pounds sterling + 5 — + o + g | — 1 — 0 —_— — + [ + 3 - 0
Swissfranes | 4+ 11 | + o — - o0 |— o0 |—= 9 2| — ol — ol — o+ 5
Total — 23 — 107 | — 20 | — 272 | — 110 | — 213 — 151 | — 275 | + 109 + 311 + 459
Netherlands
Deutsche mark 131 | — 198 | — 99 | — 285 | — 128 | — 112 | — 104 | — 195 | — 78 | — 22 | t 83
Dutch guilders + 21 + 23 |+ 26 | 4+ 33 |+ 43 |+ 39 + 41 + 38 | + 48 + s | + 3
U.S. dollars — 18 — 8 | — 1 + 45 |+ 71 + 85 + 113 + 132 | + 121 + 73 + 68
Pounds sterling — %]— o|—- oi{— 1 |— 1|— 3|—= 2|+ o|+ 001 — o}t o0
Swiss francs — 1 + 1 — — — — + + 5 _ - + 7
Total — 135 — 182 | — 74 — 208 | — 15 + 9 + 54 — 20 [ 4+ 101 + 136 + 189
Switzerland
Deutsche mark — 39 — 421 | — 377 — 284 | — 343 — 346 — 312 — 224 | — 229 — 307 — 259
Swiss francs — 13 — 3 — 31 + 83 — 34 — 30 — 43 + 20 + 1 — 1 — 14
U.S. dollars + 13 — 102 | — 95 — 149 | — 36 + 30 + 14 + 78 + 17 + 21 — 6
Pounds sterling — 3 | — s |+ o | — 10|+ 8 - o= 2= 1]—= 0= 2| = 2
Total — 393 — 531 — 503 — 360 | — 405 — 346 — 343 — 127 | — 211 — 289 — 281
Other European countries
All currencies — 704 | — 872 | — 699 | — 810 | — 642 — 579 | — 722 | — 831 | — 593 — 376 | — 524
United States
of America
Deutsche mark — 415 — 529 — 429 — 426 — 365 — 422 — 409 — 437 — 405 — 525 — 485
U.S. dollars + 866 + 929 + 911 610 + 424 + 445 + 598 + 286 + 308 + 333 + 3711
Pounds sterling — — o|— o|— 0|~ o}— O©0|— 0= O0]|— O0}— 0{~— 0
Swiss francs —_ 71l o0|= o0l— o0|— ol— o0|— o0|— 0|— o0ofl— o4+ 7
Total + 444 | + 400 482 | + 184 | + 59 | + 23 + 189 | — 151 [ — 97 | — 192 | — 107
Canada
Deutsche mark — 13 — 64 | — 29 — 81 29 — 26 — 12 — 83 | — 26 — 34 — 44
Canadian dollars + 10 + 14 | + 11 + 6 |+ 7 + 9 + 6 + 5 {4+ 13 + 12 + 8
U.S. dollars — 14 — 11 + 47 o 1 — 3 + 42 + 12 + 11 + 6 + 7
Swiss francs — — — — - - - - - + 0 -
Total — 17 — 6l + 29 — 75 | — 23 — 20 + 36 — 66 | — 2 — 16 — 29
Japan
Deutsche mark + 63 + 64 |+ o9 | — 2|+ 7 + 6 + 4 + 34 | + 39 + 27 + 40
U.S. dollars + 18 — 9 | — 34 — 47 | — 54 — 59 — 65 — 62 | — 75 — 85 — 95
Pounds sterling — 26 — 16 | — 21 — 25 | — 21 + 5 + 2 + 3 -3 - 1 — 2
Swiss francs + o -— 0 + 1 - — — — — — 0 — o0 — 1
Other currencies + 15 |+ 14 |+ 17 |+ 18 |+ 18+ 17 |4+ 1|+ 2|+ 1+ 1+ 2
Total + 70 + 53 | — 28 — 56 | — 50 — 31 — 58 —- 23 | — 38 — 58 — 56
Other Countries?)
All currencies — 555 — 421 | — 319 — 761 | — 696 — 752 — 840 — 849 | — 659 — 638 — 884
All Countries
All currencies —1,006 —2,859 | — 794 —2,709 | —1,319 —1,325 — 855 —2,321 + 956 +1,937 +2,120

*) For breakdown of the net foreign exchange position into assets and liabilities for the reporting dates since December 1965, see the tables on pages 14 to 19;
breakdown for earlier dates was published in the Monthly Reports for August 1963 (p. 14 et seq.), August 1964 (p. 26 et seq.), and September 1965 (p. 24
et seq.). — 1) Including international organisations.




lion of liabilities), or not much more than a year be-
fore. However, since the middle of 1966, and in par-
ticular since the beginning of 1967, money investments
in the United Kingdom have increased sharply. By the
end of September 1967 the German banks’ net claims
on the United Kingdom had reached almost DM 2.2
billion. The principal factor was the increase in short-
term bank assets which rose by DM 1.7 billion to just
on DM 2.9 billion between mid-1966 and end-Sep-
tember 1967, whereas the liabilities of German banks
to the United Kingdom decreased only slightly. It was
especially time deposits with British banks that in-
creased, by DM 1.5 billion to DM 2.2 billion, and
among them primarily the dollar deposits (rising by
the equivalent of DM 1,150 million), but also DM
time deposits (not quite DM 350 million). Thus Lon-
don, the centre of the Euro-money market, has once
again proved to be highly attractive for the free liquid
reserves of German credit institutions. This was not
counteracted by the weakness of sterling, in that
sterling could virtually be dispensed with as a mone-

Interest Rate Differential
and Investments in the Euro-Dollar Market
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tary unit in such money exports. At the end of Sep-
tember 1967, of the total net claims on the United
Kingdom only DM 243 million was expressed in pound
sterling (compared with DM 146 million at the end of
June 1966). The London market showed substantial
demand for liquid funds, whereas in Germany facilities
for short-term employment of money were temporarily
inadequate. This difference in the intensity of demand
is also reflected in the interest rate differential, at least
when gross rates prevailing on the domestic money
market are compared with those on the Euro-money
market. With allowance for the cost of forward ex-
change rate covering, of course, the interest differen-
tial is less pronounced, as such cost, which must be
deducted from the interest obtainable on foreign
markets when vields are compared, tends to have some
levelling effect.

Temporarily at least the demand on the London
money market stemmed to a great extent from Ameri-
can banks’ branches operating in the United Kingdom,
which in many cases passed on the borrowed monies
to their head offices in the U.S.A. Thus, for example,
according to data of the Federal Reserve Board the
liabilities of the branches of member banks of the
Federal Reserve System operating in the United Kingdom
increased during 1966 by U.S. § 2.2 billion, U.S. § 2.0
billion of that amount concerning an increase in de-
posits (especially time deposits: U.S. $ 1.6 billion). As
against this growth of liabilities there was an increase
in assets of equal amount, the rise in the claims on head
offices and branches in the United States accounting
for U.S. $ 1.5 billion (or 70 per cent) of this increase.
To that extent the Euro-dollar market proved to be
a turn-table for the export of money from European
countries to the United States, and hence an instru-
ment towards bringing about balance-of-payments
equilibrium in the short-term sphere between the Euro-
pean surplus countries and the deficit country U.S.A.

The increase in the net claims of German credit
institutions on the members of the European Economic
Community was similar in size to that recorded in
relation to the United Kingdom. At the end of Sep-
tember this year the banks, with short-term assets
standing at DM 3.2 billion and short-term liabilities
at DM 1.4 billion, showed vis-a-vis the E.E.C. coun-
tries net assets in the amount of DM 1.8 billion com-
pared with only DM 50 million at the middle of 1966.
Here again the increase was due to the money exports
of credit institutions, which totalled some DM 1.7 bil-
lion from mid-1966 to end-September 1967. In con-
trast with the investments in the United Kingdom,
however, among the money exports to the E.E.C.



Selected Data from the Balance Sheets of Overseas Branches of Member Banks of the Federal Reserve System
Millions of U.S. §

among which, branches in:
Al] overseas branches
United Kingdom Continental Europe
Ttem Change Change Change
during 1966 End-1966 during 1966 End-1966 during 1966 End-1966
(increase: +, position (increase: +, position (increase: +, position
decrease: —) decrease: —) decrease: —)
Assets
Due from head offices and U.S. branches +1.,733 3,727 +1,529 2,613 + 162 360
Loans + 340 4,951 + 138 2,169 + 89 753
Cash and other assets +1,209 3,706 + 508 1,663 + 417 909
Total +3,282 12,384 +2,175 6,445 + 668 2,022
Liabilities
Due to head offices and U.S. branches — 621 607 — 269 55 - 200 47
Deposits, total +3,038 10,060 +2,010 5,727 + 616 1,565
of which:
Sight deposits (+ 580) ( 2,649) (+ 374) ( 895) (+ 101) : ( 589)
Time deposits (-+2,458) ( 7,411) (+1,636) (4,832) (+ 515) ; ( 976)
Other liabilities + 865 1,717 + 434 663 + 252 ' 410
Total +3,282 12,384 +2,175 6,445 + 668 2,022
Source: Press release of the Board of Governors of the Federal Reserve System, dated 5 July 1967, on “Assets and Liabilities of Overseas Branches of Member
Banks of the Federal Reserve System®. — The fgures include assets and liabilities payable in U.S. dollars as well as those payable in currencies of the
countries where the branches are located and in other foreign currencies.

countries DM amounts predominated; at DM 1.2 bil-
lion the “export of DM* to the other E.E.C. countries
was about four times that of ULS. §. Of the DM
money exports, DM 460 million went to France, DM
310 million to Italy, DM 290 million to Delgium-
Luxembourg, and DM 190 million to the Netherlands
(in round figures). No doubt the obviously strong
demand for DM on the part of the E.E.C. countries is
largely due to the improvement in the German balance
of trade vis-a-vis these countries and the resulting
DM requirements of importers in E.E.C. countries. Be-
tween January and September 1967 the German trade
surplus in relation to the other E.E.C. countries
amounted to DM 3.3 billion, or DM 2.7 billion more
than in the comparable period of last year. With
interest terms otherwise equal, and with the same (or
a smaller) exchange risk, borrowing abroad in the cur-
rency most urgently needed is usually more advanta-
geous than borrowing in a currency which must first be
converted on the exchange market into the currency
needed for payment transactions.

Apart from the fluctuations around the turn of the
year, the variations in the foreign exchange position vis-
A-vis other countries remained in comparatively narrow
limits. This also applies to the position in relation to
the United States, which indeed slightly deteriorated
in the past twelve to eighteen months, showing net
liabilities of approximately DM 100 million at the end
of September 1967. In former years, on the other
hand, especially in periods when the Bundesbank had

by its swap policy!) promoted money exports by banks
to the U.S.A., the banks’ assets in the United States
had been greater by DM 1 to 1.5 billion than their
liabilities vis-a-vis the U.S.A. This development is not
sufficiently explained by the change in the yield differ-
ential. Indeed, until the spring of 1967 the yield ob-
tainable on investment in American Treasury bills had
in many cases been higher than the yield on three-
month money on the Euro-dollar market. The “retreat”
of the German banks from the American money
market, which was accompanied by a material expan-
sion of the funds employed on the Euro-money markets,
therefore seems to have also “structural” causes. Some
part was probably played by the fact that the demand
for credit on the Furo-money market greatly expanded
in the past few years — meaning not only the demand
from Europe but also that from the U.S.A. (in particu-
lar, as described above, through the London branches
of American banks). There was an increase, not least,
in the demand for credit on the part of European
subsidiaries of American industrial concerns. So as to
be able to meet this additional demand, the banks
operating in the Euro-dollar market expanded their
supply of investment facilities, for example through
the introduction of marketable certificates of deposit
by American banks’ branches in the United Kingdom.
The employment facilities offered on the Euro-
money market have been differentiated to such an ex-

1) Temporarily the Bundesbank concluded swap contracts in
U.S. dollars only in those cases where the banks employed the
dollars in LS. Treasury bills.



tent that they probably do no longer greatly differ
from the conditions on the American money market.
To an increasing extent the German banks accordingly
proceeded to operate on this market “at their door-
steps”. Moreover, as the London branches of the
American big banks increasingly act as intermediaries
in money transactions between Europe and the United
States, the connection with the American money
market is established without European banks being
obliged to commit themselves there to any greater
extent. In October, it is true, asa result of the
tendencies to higher interest rates on the American
money market, German credit institutions again em-
ployed larger amounts in U.S. Treasury bills. (For
further details regarding the regional movement in the
foreign exchange position of banks, the reader may
refer to the table on page 7, and to the breakdown
of the net figures given there by gross assets and gross
liabilities, shown on page 14 et seq.

Breakdown of foreign exchange position by currencies

Classification of the credit institutions’ short-term
external assets and liabilities by currencies shows that,
at least until September 1967, the DM positions
by far predominated both among assets and among

liabilities. Of the total assets in the amount of DM
9.3 billion, approximately DM 5.3 billion or almost
60 per cent were in Deutsche mark. As to details, most
of the short-term credits granted to foreigners were
DM loans; of the sight deposits with foreign banks, not
quite two-thirds were held in Deutsche mark; and just
under one half of the time balances and the foreign
money-market paper was in Deutsche mark. On the
liabilities’ side the predominance of the Deutsche mark
is even more marked, since almost DM 5.9 billion or
over 80 per cent of the total liabilities (DM 7.2 billion)
were payable in DM, and of the balances maintained
by foreign banks and non-banks with German credit
institutions — which no doubt in many cases represent
working balances — as much as 93 per cent were in
Deutsche mark.

The preference shown for the Deutsche mark in the
assets and liabilities’ side business with non-residents
is probably explained in part by the fact that DM
deposits of foreigners, and to some extent perhaps also
DM loans to foreigners, are not infrequently intended
for payments within the Federal Republic of Germany.
As regards DM employed in foreign countries, there
is the additional fact that German banks of course
do not need any exchange rate guarantee.

Breakdown of the Credit Institutions’ Short-Term External Assets and Liabilities by Currencies

Position at end of September 1967

Millions of DM
Assets Liabilities
Money exports Foreigners’ deposits
by groups of depositors
Balafm:e | Balances
o " | with foreign banks Non-banks Sh
Currency az ;e s : ‘ Short- ¢ ;;:'
B Total ; 1 Money- [ term Total Business
liabili- : ! . . Inter- | borrow-
ties Total ‘Balances Time market | lending Total |Banks®) enter- Pubhg national | ing
payable paper prises | authori-: ;
Total bal- L organi-
on and ties !
. demand | ances indi- b sations
viduals I )
|
All currencies +2,120 | 9,311 7,475 6,911 2,148 4,763 564 1,836 7,191 5,599 2,819 2,339 296 145 1,592
of which:
Deutsche mark — 530| 5,327 3,711 3,415 1,323 2,092 296 1,616 5,857 5,232 2,608 2,218 278 128 625
U.S. dollars +2,191| 3,212 3,031 | 2,919 436 | 2,483 112 181 1,021 300 163 105 16 16 721
Canadian dollars + 9 13 12 12 11 1 — 1 4 1 1 <] — — 3
Pounds sterling + 194 297 275 196 134 62 79 22 103 36 31 4 1 — 67
Swiss francs — 49 83 75 70 47 23 5 8 132 14 12 2 _ — 118
Belgian francs + 7 19 19 19 19 [ — o 12 2 1 1 — —_ 10
French francs + 160 185 181 | 120 40 80 61 4 25 4 1 1 1 1 21
Danish kroner + 5 9 8 8 ] [ — 1 4 0 [¢] [} — — 4
Norwegian kroner | + 8 8 8 8 8 — — — [+] o <] [\] — — [
Swedish kronor + 11 18 18 18 18 — — [+] 7 o [} [ — — 7
Dutch guilders + 31 52 51 40 34 6 11 1 21 ] 1 7 — [ 13
Italian lire + 31 33 33 | 33 33 - Y 2 1 1 Y - — 1
Austrian schillings | + 19 20 19 , 19 16 3 — 1 1 o [} [4 — — 1
Portuguese escudos | + 4 4 4 4 4 — — - [+] o] (] — - — [¢]
Other currencies + 29 31 30 30 17 13 — 1 2 1 0 1 — -_ 1
'
1) Including foreign central banks as well as International Bank for Reconstruction and Development, Buropean Investment Bank and Bank for International
Settlements. — %) Excluding foreign central banks; cf, footnote 1). — 3) Excluding the international organisations recorded under “Banks®; cf. footnote 1).
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Composition of the Credit Iustitutions’ Short-Term External Assets and Liabilities
by lmportant Currencies from the Beginning of 1961 to September 1967

Assets Liabilities
Balance —

°ft Deutsche mark U.S. dollars l Other currencies Deutsche mark U.S. dollars Other currencies

Per- assets — — e —
tod and | Total p.c. p.c. p.c. Total p.c. . p.c. ' p.e
liabili- DMmn| o |DMmn| Oof DMmn| of PMmn| © |DMmn: O |DMmn °

ties total total total total total total

amount amount amount amount N amount amount
1961 March -— 628§ 4,431 1,495 33.7 2,250 50.8 686 15.5 5,059 3,718 73.5 808 16.0 533 10.5
June — 22§ 5,982 1,388 23.2 4,086 68.3 508 8.5 6,004 4,417 73.6 1,038 17.3 549 9.1
September — 73§ 5,760 | 1,649 28.6 | 3,675 63.8 436 7.6 | 5,833 4,006 68.7 | 1,111 19.0 716 12.3
December —2,262| 3,926 | 1,549 39.4 | 1,825 46.5 552 141 | 6,188 | 4,586 74.1 | 1,024 16.5 578 9.4
1962 March 41,100 | 6,566 1,881 28.6 4,161 63.4 524 8.0 5,466 3,993 73.1 970 17.7 503 9.2
June — 33| 5,535 1,945 35.1 3,061 55.3 529 9.6 5,568 4,103 73.7 1,063 19.1 402 7.2
September —1,017 4,685 | 1,877 40.1 | 2,286 48.8 522 11.1 | 5,702 | 4,072 71.4 | 1,152 20.2 478 8.4
December —2,121 | 4,095 1,964 48.0 1.401 342 730 17.8 6,216 4,422 71.2 1,350 217 444 7.1
1963 March — 580} 4,988 2,264 45.4 2,056 41.2 668 13.4 5,568 4,073 73.2 1,082 19.4 413 7.4
June - 678 | 5,344 2,441 457 1,847 34.6 1,056 19.7 6,022 4,534 75.3 1,080 17.9 408 6.8
September — 592 5,413 2,559 47.3 2,049 37.8 805 14.9 6,005 4,442 74.0 1,093 18.2 470 7.8
December —2,808 | 4,208 1,888 44.9 1,406 33.4 914 21.7 7,016 5,052 72.0 1,461 20.8 503 7.2
1964 March — 584 5,317 2,670 50.2 2,038 38.3 609 11.5 5,901 4,513 76.5 891 15.1 497 8.4
June —1,006 | 5,094 3,013 59.1 1,544 30.3 537 10.6 6,100 4,741 77.7 975 16.0 384 6.3
September —1,185 | 5,189 2,898 55.8 1,664 32.1 627 12.1 6,374 4,858 76.2 1,154 18.1 362 5.7
December —2,859 | 4,917 2,680 54.5 1,755 35.7 482 9.8 7,776 5,667 72.9 1,769 22.7 340 4.4
1965 March — 790 5,741 3,210 559 | 2,033 35.4 498 8.7 6,531 5,316 81.4 928 14.2 287 4.4
June — 794 5,780 | 3,444 59.6 | 1,861 32.2 475 82 | 6574 | 5,243 79.7 | 1,019 15.5 312 4.8
September —1,833 | 5,018 2,928 58.3 | 1,595 31.8 495 9.9 6,851 5,460 79.7 1,078 15.7 313 4.6
December —2,709| 5,236 | 2,786 53.2 1,772 33.8 678 13.0 | 7,945 | 6,150 77.4 | 1,480 18.6 315 4.0
1966 March —1,319 | 5,540 3,275 59.1 1,754 31.7 511 9.2 6,859 5,471 79.8 1,137 16.6 251 3.6
June —1,325 | 5,632 3,223 57.2 1,872 I 332 537 9.6 6,957 5,466 78.6 1,219 17.5 272 39
September — 855| 6,188 3,069 49.6 2,644 42.7 475 7.7 7,043 5,457 77.5 1,330 18.9 256 3.6
December -2,321 | 5,215 3,049 58.5 1,596 30.6 570 10.9 7,536 5,985 79.4 1,324 17.6 227 3.0
1967 March + 956| 7,363 ! 3,688 50.1 3,035 | 41.2 640 8.7 6,407 5,135 80.2 1,021 15.9 251 3.9

i
June +1,937 | 8,729 | 4,710 54.0 3,105 : 35.6 914 10.4 6,792 5,454 80.3 1,088 16.0 250 3.7
September 42,120} 9,311 5,327 57.2 3,212 | 345 772 8.3 7,191 5,857 81.4 1,021 14.2 313 4.4
i
i
Apart from the DM, only the U.S. dollar plays a  cent in that of liabilities (including 1 per cent in

major part in the breakdown of the foreign exchange
position according to currencies. At the end of Sep-
ternber this year, DM 3.2 billion or over one-third of
the short-term external assets of credit institutions
were held in ULS. dollars. The main factor here pre-
sumably was the large time balances in dollars held
with foreign, especially British, banks. Moreover, in
view of the use of the American dollar in the settle-
ment of international payments the credit institutions
maintained in dollars part of their sight deposits also
in countries other than the U.S.A. Among the liabili-
ties, the dollar is much less important than among
assets. Of the total liabilities (DM 7.2 billion), ULS.
dollars accounted for merely DM 1 billion or 14 per
cent. Dollar liabilities are of greater importance only
in the case of short-term borrowing abroad, their share
being almost one half. All other currencies are of
subordinate significance in the composition of the for-
eign exchange position; at the end of September this
year their share was 8 per cent in the case of assets
(including 3 per cent in pounds sterling) and 4 per

pounds sterling).

The predominant position of the DM claims among
the German credit institutions’ total short-term ex-
ternal assets has not developed until the past few years
(see the above table). Whereas at the end of June
1961 — i.e. shortly after the revaluation of the Deut-
sche mark — the banks’” DM claims on foreign coun-
tries had accounted for less than one quarter of the
total external assets, their share has since increased
(with short-term fluctuations) to almost 60 per cent
at the end of June 1966. Although in the intervening
period the DM share has not expanded any further, in
view of the large money exports during this period this
means that the share in the increase in external assets
since mid-1966 has been as large as the share in the
holdings as at 30 June 1966, viz., just on 60 per cent.
In absolute terms, DM assets increased by DM 2.1 bil-
lion from the middle of last year to the end of Sep-
tember this year, while the assets in all other curren-
cies rose by “only” DM 1.6 billion. The advance of
DM assets occurred chiefly at the expense of dollar
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assets, whose share dropped from two-thirds at mid-
1961 to one-third in the autumn of 1967. Among the
external liabilities, on the other hand, no major changes
occurred; for a long time now, between 75 and 80 per
cent of all liabilities of German credit institutions to
non-residents were in DM.

Foreign exchange position by banking groups

As was to be expected, analysis of the German
banking system’s foreign exchange position by individ-
ual groups of institutions shows that the group of
“commercial banks” continues to play the major part
in the financial relations between the domestic money
market and international money markets; at the same
time, however, it indicates that of late the central giro
institutions too have displayed considerable activity
in this field. Of the altogether DM 9.3 billion of
short-term external assets of the German credit institu-
tions, at the end of September this year commercial
banks held approximately DM 7.5 billion or about
80 per cent. The components of this total are as
follows: DM 2.0 billion of balances payable on demand
held with foreign banks (in large part. no doubt, this is
a matter of working balances serving the settlement of
international payments); DM 1.7 billion of short-term
lending abroad (principally mail credits and cash ad-
vances to foreign correspondents); and DM 3.8 billion of
money-market investments abroad (time balances with
foreign banks and investments in foreign money-
market paper). The big banks'), which are comprised
in the group of commercial banks, held DM 3.9 bil-
lion, or more than one half of the short-term external
assets of the “commercial banks“ group. The sub-
group of state, regional and local banks accounted for
DM 1.7 billion, German branches of foreign banks
for over DM 1.0 billion, private bankers for DM 0.5
billion, and the specialised commercial banks for nor
quite DM 0.3 billion.

Of the banks’ short-term external liabilities, too,
at the end of September 1967 the commercial banks
held the greater part, in fact, over DM 6 billion (or
84 per cent) of altogether DM 7.2 billion. If this
amount is set off against the short-term external assets
(DM 7.5 billion, as mentioned above), the commercial
banks at the end of September this year showed a net
external claim of DM 1.5 billion. Compared with the
level at the end of June last year, their position has
accordingly improved by DM 2.3 billion, this being
due chiefly to money exports by the big banks and the
state, regional and local banks, not so much to trans-

1) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG,
and their Berlin subsidiaries.
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actions of foreign banks’ German branches. An im-
provement against the previous year was also recorded
for the net external position of the private bankers,
although it still showed a deficit at end-September
1967. This is explained by the fact that the traditional
business of these banks includes procurement of for-
eign credit for their domestic customers, especially for
purposes of financing foreign trade. According to the
figures reported for the monthly balance-sheet statistics,
of the DM 380 million (gross) of short-term foreign
loans which private bankers had taken as at the end of
September 1967, approximately DM 270 million had
been obtained for third parties’ account.

It has already been indicated that the central giro
institutions (including the Deutsche Girozentrale in
Frankfurt) greatly gained in importance as “exporters
of money” during the period under review. At the end
of September 1967 the total short-term external assets
of central giro institutions amounted to some DM
1.6 billion compared with only DM 400 million at

Short-Term External Position by Banking Groups
as at end of month

(Net assets: +, net liabilities: —)

Millions of DM
Banking group June 1965 | June 1966 | Sep. 1967

Commercial banks — 683 — 872 +1,463

Big banks + 93 — 492 + 9

State, regional and local banks - 219 | — 49 + 507

Branches of foreign banks — 138 + 46 + 149

Private bankers — 412 ~— 348 — 274

Specialised commercial banks - 7 — 29 + 110
Savings bank sector + 133 — 98 +1,118

Central giro institutions 1) + 330 + 132 +1,374

Savings banks — 197 — 230 — 256
Credit cooperative sector — 66 — 83 — 78

Deutsche Genossenschaftskasse and

central institutions of credit
cooperatives — 16 — 31 — 16

Credit cooperatives — 50 — 52 — 62
Private and public mortgage banks - 0 | — 114 — 31
Credit institutions with special functions | — 1 — 16 — 164
Instalment credit institutions — 160 — 122 — 139
Postal Cheque and Postal Savings

Bank offices — 17 — 20 — 49
All banking groups — 794 . —1,325 +2,120
1) Including Deutsche Girozentrale — Deutsche Kommunalbank.

the end of June 1966. The increase in short-term ex-
ternal assets (mainly in the form of time deposits with
foreign banks) during this period was not much lower
than in the case of the big banks. The inclination of
central giro institutions themselves to take a more
active part in foreign business was no doubt deter-
mined by two factors. Firstly, the domestic money
market at times proved to be not sufficiently absorp-
tive for the substantial increase in liquidity with



the savings banks (employment of whose liquid funds
the central giro institutions largely undertake), so that
investment abroad appeared advisable. Secondly, as a
result of the abolition of the special reserve ratios for
external liabilities and cancellation of the “compensa-
tion privilege”, investment abroad has become as prof-
itable for central giro institutions as it is for big
banks and other commercial banks. This was a sig-
nificant factor in that the commercial banks had been
able to make greater use of the compensation privilege
(reduction of the minimum reserve required by off-
setting balances with foreign banks and money-market
investments abroad against the reserve-carrying ex-
ternal liabilities) than the central giro institutions, as

By way of supplement to the table on
eign Exchange Position, by Countries and by Currencies” (page 7), the
following pages present tables showing the breakdown of the foreign
exchange position in relation to the various countries, according to gross
assets and liabilities, for the most important reporting dates since
December 1965. (The figures for earlier dates will be found in the
Mouthly Report for September 1965 and in the Mouthly Reports for
August of the years 1962 to 1964.) In addition, on pages 20 and 21 data
are given on the breakdown of the external position by banking groups.
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they held larger amounts of offsettable external liabili-
ties. In general it had therefore been more attractive
for the commercial banks to export money.

The tables presented in this study as well as the
appended tables (page 14 et seq.) also contain data
on the long-term external position of banks. This posi-
tion is characterised by large net assets vis-a-vis for-
eign countries (DM 10.1 billion at the end of Sep-
tember 1967), which result chiefly from the long-term
loans granted by the Reconstruction Loan Corporation
under the German development aid scheme. Details on
long-term external assets and liabilities, also broken
down by banking groups, will be found in the tables
on pages 5 and 20/21.

“The Credit Institutions’ Net For-



The Credit Institutions’ Foreign Exchange Position, by Countries and by Currencies

as at end of December 1965

Millions of DM
Short-term external assets Short-term external liabilities
Balance
of Money exports Foreigners’ deposits
assets
an Balances
liabili- i 5 Short-
Country and currency tielsl I with foreign banks Short- ) ‘ term
(net Tota 1 Money- term Tota Banks | Non- | borrow-
foreign Total Balances market | lending Total 1 | banks ing
exchange Total |PAv2ble| Time  paper :
position) on balances i
demand | /
All European Countries i
(without those belonging to the
Sino-Soviet area)
Deutsche mark —2,167 | 1,745 1,158 766 449 317 392 587 | 3,912 | 3,051 | 1,631 _ 1,420 861
U.S. dollars — 215 748 698 698 48 650 - 50 963 142 121 | 21 821
Pounds sterling 4+ 144 190 187 153 131 22 34 3 46 6 3 3 40
Swiss francs + 47 167 165 164 161 3 1 2 120 6 1 l 5 114
Belgian francs 4+ 17 28 27 27 26 1 — 1 11 1 0 1 10
French francs + 27 56 55 55 33 22 —_— 1 29 3 3 0 26
Italian lire + 16 18 18 18 18 o — 4 2 [+] [+] 0 2
Dutch guilders 4+ 33 54 51 51 44 7 — 3 21 5 1 4 16
Other currencies o |+ 97} 103 101 | 100 96 4 1 2 6 ! 4 1 3 2
Total —2,001| 3,109 2,460 2,032 1,006 1,026 428 649 5,110 3,218 1,761 } 1,457 1,892
of which:
United Kingdom
Deutsche mark — 393 204 144 144 95 49 — 60 597 332 211 121 265
Pounds sterling + 153 179 178 144 130 14 34 1 26 3 2 1 23
(LS. dollars — 69 344 336 336 44 292 8 413 2 1 1 411
Swiss francs — 1n o | o o | — a | - —_ 1 | — — — 11
Total — 320 727 658 624 269 355 34 69 1,047 337 214 | 123 710
Belgium-Luxembourg
Deutsche mark + 244 508 489 134 64 70 355 19 264 228 100 128 36
Belgian francs 4+ a7 28 27 27 26 1 —_ 1 11 1 [+] 1 10
U.S. dollars + 10 50 43 43 (] 43 -_ 7 40 2 4 2 33
Pounds sterling — 1 o — — — — — [ 1 1 — 1 —
Swiss francs — of o - - - — [ o [J [} [ —
Total + 270 586 559 204 90 114 355 27 316 232 100 132 84
France
Deutsche mark — 350 182 154 133 90 43 21 28 532 404 208 196 128
French francs + a7 56 55 55 33 22 —_ 1 29 3 3 [ 26
U.S. dollars + 44 146 146 146 o 146 — (] 102 21 20 1 81
Pounds sterling — 1 [ 0 o [+] o — — 1 (] —_ [+] 1
Swiss francs —n 1l 1 1 [*] 1| —  — | 2 o — i 0 22
Total — 301 385 356 335 123 212 21 29 686 428 231 | 197 258
ITtaly
Deutsche mark — 266 60 19 19 16 3 —_ 41 326 227 122 105 99
Ttalian lire + 16 18 18 18 18 [ -— [ 2 [ [+] [ 2
U.S. dollars — 30 57 57 57 —_ 57 —_ 0 87 o] 0 0 87
Pounds sterling + 8 8 8 8 — 8 —_ — [ (] —_ (] —_
Swiss francs - 0 —_ - - — — - - J ol = 1 90 -
Total — 272 143 102 102 34 68 —_— 41 415 227 122 105 188
Netherlands
Deutsche mark — 285 60 34 34 28 6 — 26 345 295 94 201 50
Dutch guilders + 33 54 51 51 44 7 —_ 3 21 5 1 4 16
U.5. dollars + 45 72 64 64 3 61 — 8 27 1 1 o] 26
Pounds sterling - 1 1 o o o — - 2] e ol - | 2
Total — 208 187 149 149 75 74 —_ 38 395 301 96 205 94
Switzerland
Deutsche mark 284 383 244 242 117 125 2 139 667 556 298 258 111
Swiss francs §3 166 164 163 161 2 1 2 83 6 1 5 77
.S, dollars — 149 52 33 33 1 32 —_ 19 201 109 98 11 92
Pounds sterling I e L R U - i =] - — 1 11 1 — 1 10
Total — 360 602 441 438 : 279 159 3 161 962 672 397 275 290
Other European countries ;
All currencies — 810 479 195 180 136 44 15 284 1,289 1,021 601 420 268
United States of America
Deutsche mark 426 114 50 50 50 — -— 64 540 499 125 374 41
U.S. dollars 610 868 854 488 409 79 366 14 258 136 19 117 122
Pounds sterling ] — — —_ — — —_ —_ [J [ _ 0 —
Swiss francs — 0 — — — — — —_ — [ 0 -— 0 —
Total 184 982 | 904 538 459 79 366 78 798 635 144 491 163
Canada |
Deutsche mark — 81 20 | [ [} [} — - 20 101 101 17 84 —
Canadian dollars + 6 12 11 11 11 0 — 1 6 1 [+] 1 5
U.S. dollars — a 5 5 5 4 1 — o 5 [ 0 [ 5
Total -— 75 37 16 16 15 1 — 21 112 102 17 B5 10
Japan ‘
Deutsche mark — 2 98 3 3 1 2 — 95 100 63 | 47 16 37
U.5. dollars — 47 12 5 5 — 5 — 7 59 3 1 — 3 56
Pounds sterling — 25 11 6 [ 3} 6 — 5 36 | ER 31 [ 5
Other currencies o ) + 1 18 18 18 8 | - = —_ — | - — -
Total — 56 139 32 32 19 13 —_ 107 195 97 78 19 98
Other Countries?) i
All currencies — 761 222 130 51 79 92 747 | 1,730 | 1,554 | 753 801 176
- ] 2r e R S-S A . LA
All Countries |
All currencies —2.709 5,236 3,634 2,748 1,550 1,198 886 1,602 7,945 5,606 2,753 2,853 2,339
I
|

') Including foreign central banks as well as Intemational Bank for Reconstruction and Development, European Investment Bank and Bank for International

Settlements. — ?) Including international organisations.
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The Credit Iustitutions’ Foreign Exchange Position, by Countries and by Currencies
as at end of June 1966

Millions of DM
Short-term external assets Short-term external liabilities
Balance
of R s :
assets Money exports \ Foreigners” deposits
li a{;,dl, Balances Short-
Country and currency l:ielsl- with foreign banks Short- te‘;:n
Total Money- | term Total
(net : Banks | Non- |borrow-
foreign Total Balanbc]es T market | lending Total 1) banks ing
exchange| Total |PaYa%E b llme paper
pOSiﬁOn) on alances
demand
All European Countries
(without those belonging to the
Sino-Soviet area)
Deutsche mark —1,166| 2,182 1,414 1,104 671 433 310 768 3,348 2,763 1,524 1,239 585
U.S. dollars + 344] 1,117 | 1,049 | 1,049 114 935 — 68 773 51 36 15 722
Pounds sterling + 134 176 171 171 152 19 — 5 42 11 10 1 31
Swiss francs — 52 54 53 52 48 4 1 1 106 5 2 3 101
Belgian francs + 13 29 27 27 26 1 — 2 16 1 [*] 1 15
French francs + 49 68 65 65 45 20 — 3 19 1 1 ] 18
Italian lire 4+ 23 26 26 26 26 0 — [+] 3 2 1 1 1
Dutch guilders + 39 49 46 46 44 2 —_ 2 10 1 [+] 1 9
Other currencies + 7 75 74 74 71 3 — 1 4 2 — 2 2
Total — 545| 3,776 2,925 2,614 1,197 1,417 311 851 4,321 2,837 1,574 1,203 1,484
of which:
United Kingdom
Deutsche mark 450 348 340 182 158 8 102 524 319 199 120 205
Pounds sterling 167 163 163 151 12 — 4 21 3 2 1 18
U.S. dollars 582 581 581 68 513 — 1 324 2 1 1 322
Swiss francs .9 | 0 o 0 o - - 1 - - - .1
Total 1,199 1,092 1,084 401 683 8 107 870 324 202 122 546
Belgium-Luxembourg
Deutsche mark 486 451 213 124 89 238 35 228 188 108 80 40
Belgian francs 29 27 27 26 1 — 2 16 1 <] 1 15
U.S. dollars 55 53 53 7 1 46 — 2 44 1 0 1 43
Pounds sterling 2 2 2 —_ 2 — [ [ [4 — ] —_
Swiss francs —_ —_ — — — — — 1 "] ol o 1
Total 572 533 295 157 138 238 39 289 190 108 82 99
France ‘
Deutsche mark 286 191 168 69 99 23 95 426 355 169 186 71
French francs 68 65 65 45 20 — 3 19 1 1 0 18
U.S. dollars 204 203 203 35 168 1 114 | 29 29 ] 85
Pounds sterling 3 3 3 — 3 — 14 8 8 0 [
Swiss francs — — |~ — —_ — — 16 ] — o | 16
Total 561 462 439 149 290 }' 23 99 589 393 207 186 196
Ltaly ; :
Deutsche mark — 173 104 68 68 65 3 — 36 277 251 139 112 26
Italian lire + 23 26 26 26 26 [o] — 0 3 2 1 1 1
U.S. dollars — 63 9 8 8 0 8 — 1 72 1 0 1 71
Pounds sterling — 0 —_ —_ - — —_ — — 0 o - [*] —
Swiss francs — © _— — —_ — — — - |0 o — 1 0o} =
Total — 213 139 102 102 91 11 — 37 352 254 140 114 98
Netherlands
Deutsche mark — 112 116 73 73 63 10 - 43 228 188 108 80 40
Dutch guilders + 39 49 46 46 44 2 — 3 10 1 [ 1 9
ULS. dollars + 85 122 107 107 2 105 — 15 37 4 2 2 33
Pounds sterling - 3 2 2 2 —_ 2 — | e 5] o - o 5
Total + 9 289 228 228 109 119 _— 61 280 193 110 83 87
Switzerland
Deutsche mark — 346 304 168 168 106 62 —_ 136 650 517 285 232 133
Swiss francs — 30 54 53 52 48 4 1 1 84 4 1 3 80
U.S. dollars + 30 124 92 92 1 91 —_ 32 94 8 1 7 86
Pounds sterling - 9| 1 - - | - - — 1 1 0 o | = | 1
Total — 346 483 313 312 155 157 1 170 829 529 287 242 300
Other European countries
All currencies — 579 533 195 154 135 19 41 338 1,112 954 520 434 158
United States of America
Deutsche mark — 422 125 78 78 78 —_ —_ 47 547 505 145 360 42
.S, dollars + 445 623 613 573 392 181 40 10 178 68 15 53 110
Pounds sterling - 0 —_ —_— —_ — —_ — —_ o [+] —_— [ -—
Swiss francs - 0 — — — — — B - 0 o) = | o | =
Total + 23 748 691 651 470 181 40 57 725 573 160 413 152
Canada !
Deutsche mark — 2 18 | 4 4 [ - — 18 44 44 15 29 —
Canadian dollars 9 12 | 9 9 9 [+] — 3 3 | 2 o 2 1
U.S. dollars 3 6 6 6 5 1| - ol 9 1 1 o | 8
Total —_ 20 36 15 15 14 1 —_— 21 56 47 16 31 I‘ 9
Japan \
Deutsche mark + 6 109 2 1 1 — 1 107 103 61 44 17 | 42
5. dollars — 59 7 ] 0 o — — 7 66 4 2 2 62
Pounds sterling + 5 12 7 7 — 7 - 5 7 2 2 - 5
Other currencies + 17| 17 17 17 17 —_ — —- | o o — (] —
Total - 31 145 26 25 18 7 1 119 176 67 48 19 109
Other Countries?
All currencies — 752| 927 210 109 60 49 101 | 717 | 1,679 1,524 724 800 155
All Countries
All currencies —1,325| 5,632 3,867 3,414 1,759 1,655 453 1,765 6,957 5,048 2,522 2,526 1,909

1} Including foreign central banks as well as International Bank for Reconstruction and Development, European Investment
Settlements. — 2) Including international organisations.

Bank and Bank for International
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The Credit Iustitutions’ Foreign Exchange Position, by Countries and by Currencies

as at end of September 1966

Millions of DM
Short-term external assets Short-term external liabilities
Balance
of Money exports Foreigners’ deposits
assets ey expo gne P
I a{:.c}‘ Balances Sh
Country and currency u:i:sl' with foreign banks Short- tel;;:-
(net Total Money- | term Total Banks | Non- | borrow-
forei Total Balances| market | lending Total 1) banks in
h gne Total payable; Time | paper g
ex .a_ng) ota. on balances
position. demand
All European Countries
(without those belonging to the
Sino-Soviet area)
Deutsche mark —1,234| 2,071 1,333 1,036 614 422 297 738 3,305 2,707 1,458 1,249 598
U.S. dollars + 830| 1,677 1,609 1,609 120 1,489 b 68 847 60 45 15 787
Pounds sterling + 94 136 131 131 109 22 —_ 5 42 10 9 1 32
Swiss francs — 64 58 56 55 45 10 1 2 122 6 2 4 116
Belgian francs + 13 24 24 24 23 1 — [} 11 1 4 1 10
French francs + 47 70 68 68 45 23 — 2 23 2 2 0 21
Italian lire + 26 30 30 30 30 —_ — (] 4 2 1 1 2
Dutch guilders + 41 48 41 41 40 1 — 7 7 1 [ 1 6
Other currencies + 65 69 67 67 63 4 — 2 4 3 0 3 1
Total — 182| 4,183 3,359 3,061 1,089 1,972 298 824 4,365 2,792 1,517 1,275 1,573
of which:
United Kingdom
Deutsche mark — % 449 326 318 190 128 8 123 543 337 215 122 206
Pounds sterling + o7r] 128 124 124 109 15 — 4 31 10 9 1 21
UL.S. dollars + 262 569 563 563 65 498 — 6 307 3 1 2 304
Swiss francs — 0 1 1 1 — 1 — — 1 — — — 1
Total + 265( 1,147 1,014 1,006 364 642 8 133 882 350 225 125 532
Belgium-Luxembourg
Deutsche mark + 212 449 390 152 94 58 238 59 237 210 112 98 27
Belgian francs + 13 24 24 24 23 1 —_ [+] 11 1 [¢] 1 10
U.S. dollars 4+ 44 95 94 94 7 87 -_— 1 51 2 0 2 49
Pounds sterling + s 5 5 5 — 5 —_ [\ — —_ — —_ —_
Swiss franes — 4 0 — — —_ e [J 4 [J 0 ) 4
Total + 270 573 513 275 124 i 151 238 60 303 213 112 101 90
France :
Deutsche mark — 49 356 237 228 97 ' 131 9 119 405 360 162 198 45
French francs + a7 70 68 68 45 23 - 2 23 2 2 0 21
U.S. dollars + 467 579 578 578 42 536 — 1 112 32 30 2 80
Pounds stetling — s —_ — —_ — —_ — - 5 [ [+] — 5
Swiss francs — 15| o] [ o] — 3} — —_ 15 ] — o 15
Total + 445 1,005 883 874 184 690 9 122 560 394 194 200 166
Ttaly
Deutsche mark — 212 100 63 63 60 3 -_— 37 312 242 132 110 70
Italian lire + 26 30 30 30 30 —_ ~— o] 4 2 1 1 2
U.S. dollars + 37 141 140 140 1 139 — 1 104 (] o ¢} 104
Pounds sterling — - —_ — — —_ — — - — — — —
Swiss francs —_ 2 "] 0 0 o] —_ - — 2 ) — ) 2
Total — 151 271 233 233 91 142 — 38 422 244 133 111 178
Netherlands
Deutsche mark — 104 125 86 86 64 22 — 39 229 188 111 77 41
Dutch guilders 4+ 4 48 41 41 40 1 — 7 7 1 0 1 6
U.S. dollars + 13 140 123 123 1 122 — 17 27 2 1 1 25
Pounds sterling - 2 2 2 2 - 2 —_— [ 4 o — [ 4
Swiss francs + 6 6 | 6 | 6 — 6 —_ — -_— — — — —
Total + 54 321 258 258 105 153 —_ 63 267 191 112 79 76
Switzerland
Deutsche mark — 312 278 124 124 £3 71 —_ 154 590 459 236 223 131
Swiss francs — 43 51 49 48 45 3 1 2 94 4 1 3 90
U.S. dollars + 14 133 101 101 2 99 — 32 119 10 8 2 109
Pounds sterling — 2 - - - -1 - — — 2 ] — [ 2
Total — 343 462 274 273 100 173 1 188 805 473 245 228 332
Other European countries
All currencies —_ T2 404 184 142 121 21 42 220 1,126 927 496 431 199
United States of America
Deutsche mark — 49 157 106 106 106 —_ —_ 51 566 516 135 381 S0
U.s. dollars + 598 764 753 526 435 91 227 11 166 65 19 46 101
Pounds sterling - 0 —_ —_ - — — - —_ [ [ —_ [¢] —
Swiss francs — @ — -_— — - - — — (] [ — 4] —
Total + 189 921 859 632 541 91 227 62 732 581 154 427 151
Canada
Deutsche mark - 1 25 1 1 1 —_— —_ 24 37 37 15 22 —
Canadian dollars + 61 12 10 10 10 [4 —_ 2 6 1 [ 1 5
Uu.s. dollars (+ 42f 55 55 55 5 50 — 0 13 1 1 0 12
Total + 36 92 66 ©6 16 50 — 26 56 39 16 23 17
Japan i
Deutsche mark -+ 4 99 2 2 1 1 — ! 97 95 59 43 16 36
UL.S. dollars — 65 14 8 8 o 8 - 6 79 5 3 2 74
Pounds sterling + 2 ] 6 6 - @ - 3 7 2 2 — 5
Other currencies + 1 1 1 LI — — - [ <] -— 0 -
Total — 38 123 17 17 2 15 — 106 181 66 48 18 115
Other Countries?
All currencies — s40| 869 142 130 | 59 71 12 727 | 1,709 | 1,518 742 776 191
All Countries
All currencies — $355/ 6,188 | 4,443 | 3,906 | 1,707 | 2,199 537 | 1,745 | 7,043 | 4,996 | 2,477 | 2,519 | 2,047

1) Including foreign central banks as well as Intemational Bank for Reconstruction and Development, European Investment
Settlements. — 2) Including international organisations.

Bank and Bank for International
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The Credit Iustitutions’ Foreign Exchange Position, by Countries and by Currencies

as at end of December 1966

Millions of DM
Bal:f““ Short-term external assets Short-term external liabilities
asse;s Money exports Foreigners’ deposits |
an
Country and currency li:?ei:i' ‘Balances with foreign banks Short- Sthe‘:::
(net Total Total Balances xg?kez; 1 t:;:; Total Total Banks | Non-  borrow-
foreign Total payable| Time aper € g 1) banks ing
exchange on |balances| P2P
position) demand |
All European Countries .
(without those belonging to the :
Sino-Soviet area) '
Deutsche mark —1,748 | 2,024 | 1,436 | 1,158 470 688 278 588 | 3,772 | 3,180 | 1,691 | 1,489 592
U.5. dollars + 166 907 842 842 145 697 — 65 741 68 54 14 673
Pounds sterling + 138[ 166 155 155 143 12 0 11 28 4 2 2 24
Swiss francs + 7 110 109 108 95 13 1 1 103 3 1 2 100
Belgian franes + 25 35 35 35 32 3 — o 10 1 L] 1 9
French francs + 45 67 64 64 43 21 —_ 3 21 3 2 1 18
Italian lire + 17 20 20 20 20 — — 0 3 2 1 1 1
Dutch guilders 4+ 38 47 41 41 40 1 — 6 9 1 [+] 1 8
Other currencies + 79 82 79 79 75 4 —_ 3 3 1 0 1 2
Total —1,232 3,458 | 2,781 | 2,502 | 1,063 | 1,439 279 677 | 4,690 | 3,263 | 1,751 | 1,512 | 1,427
of which: v i
United Kingdom
Deutsche mark — 223 297 228 228 107 121 — 69 520 380 252 128 140
Pounds sterling + 133 158 152 152 142 10 [ 6 25 3 2 1 22
UL.S. dollars + 23 335 333 333 54 279 — 2 312 9 7 2 303
Swiss francs + 1 1 1 1 1 — — — 0 o | — ] —
Total — 66 791 714 714 304 410 [ 77 857 392 261 131 465
Belgium-Luxembourg
Deutsche mark + 138 425 401 191 26 105 210 24 287 253 129 124 34
Belgian francs + 25 35 35 35 32 3 —_ [ 10 1 <] 1 9
U.S. dollars + 32 70 69 69 3 66 — 1 38 1 1 0 37
Pounds sterling + 0 [J — -~ — — —_ [ — — — — —
Swiss francs + 1 1 1 1 — 1 —_ — o | o 0 —_ -—
Total + 196 531 506 296 121 175 210 25 335 255 130 125 80
France
Deutsche mark — 215 243 187 168 106 62 19 56 458 387 187 200 71
French francs + 45 67 64 64 43 21 — 3 21 3 2 1 18
LS. dollars + 75| 1 140 140 77 63 1 86 24 21 3 42
Pounds sterling — 1 (o] - — —_ — — [} 1 4 [ —_ 1
Swiss francs — 14 1 1 1 — 1 — — 15 0 — [ 15
Total — 109 452 392 373 226 147 19 60 561 414 210 204 147
Italy
Deutsche mark — 232 94 59 59 17 42 - 35 326 231 131 100 95
Italian lire + a7 20 20 20 20 — — [} 3 2 1 1 1
U.S. dollars - 60 27 26 26 1 25 -— 1 87 1 1 ] 86
Swiss francs - 0 — — — — — — — o [ — [+] - |
Total — 275 141 105 105 38 67 —_ 36 416 234 133 101 182
Netherlands
DeUtSdlelmark — 195 133 108 100 45 55 8 25 328 283 117 166 45
Dutch guilders + 38 47 41 41 40 1 —_ 6 9 1 [ 1 ]
U.S. dollars + 132 147 130 130 1 129 - 17 15 1 1 o 14
Pounds sterling + 0 2 2 2 —_ 2 — o 2 [} — o] 2
Swiss francs + 5 6 6 6 —_ 6 — 1 1 — 1 —_
Total — 20 335 287 279 26 193 8 48 355 286 118 168 69
Switzerland
Deytsdqe mark — 224 487 352 352 63 289 — 135 711 592 301 291 119
Swiss francs + 20 103 102 101 95 6 1 1 83 2 1 1 81
U.S. dollars 4+ 78 173 136 136 5 131 — 37 95 18 16 2 77
Pounds sterling — 1 o ° o [ — — o 1 1 — 1 —
Total — 127 763 590 589 163 426 1 173 890 613 318 295 277
Qther European countries
All currencies — 831 445 187 146 125 21 41 258 | 1,276 | 1,069 581 488 207
United States of America
Deutsche mark — 437 85 42 42 42 -— — 43 522 473 114 359 49
U.S. dollars 4 286 547 536 533 485 48 3 11 261 100 40 60 161
Pounds sterling —_ 0 — — —_ —_ —_ — — 0 o — 0 -
Swiss francs — 0 —_ — — — _ — — o 0 —_ 0 —
Total — 151 632 578 575 527 48 3 54 783 573 154 419 210
Canada
Deutsche mark — B3 20 1 1 1 —_— - 19 103 103 14 89 —_—
Canadian dollars + 5 12 10 10 10 [J — 2 7 2 o 2 5
U.S. dollars + 12 26 26 26 6 20 — o 14 1 1 ° 13
Total — 66 58 37 37 17 20 — 21 124 106 15 91 18
Japan
Deutsche mark + 34 123 2 2 2 — — 121 89 64 47 17 25
U.S. dollars — 62 6 3} 0 [ —_ — 6 68 4 3 1 64
Pounds sterling + E] 11 7 7 1 [3 — 4 8 4 3 1 4
Other currencies + 2 2 2 2 2 — — — —_— — -—_— — —_
Total — 23 142 11 11 5 6 —_— 131 165 72 53 19 93
Other Countries?
All currencies — 349 925 110 106 54 52 4 815 | 1,774 | 1,560 715 845 214
All Countries
All currencies —2,321| 5,215 | 3,517 | 3,231 | 1,666 | 1,565 286 | 1,698 | 7,536 | 5,574 | 2,688 | 2,886 | 1,962

1) Including foreign central banks as well as International Bank for Reconstruction and Development, European Investment

Settlements. — 2) Including international organisations.

Bank and Bank for International
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The Credit Institutions’ Foreign Exchange Position, by Countries and by Currencies
as at end of June 1967

Millions of DM
Short-term external assets Short-term external liabilities
Balance
of Money exports Foreigners’ deposits
assets !
an Balances
eI i ) .
Country and currency hi});sh : with foreign banks Short- 1 Sth;.;l
(net Total Bal ‘ Money- term Tota Total | Banks | Non- |borrow-
foreign Total al anl::lesJ ) market | lending 1y banks ing
exchange Total |PaYanle Time | paper
ser on  'balances
position) demand |
All European Countries
(without those belonging to the
Sino-Soviet area)
Deutsche mark + 366 3,507 2,814 2,529 913 1,616 285 693 3,141 2,750 1,496 1,254 391
1.S. dollars +1,7841 2,337 | 2,273 | 2,273 143 | 2,130 - 64 553 62 37 25 491
Pounds sterling + 3167 359 353 292 148 144 61 6 43 15 13 2 28
Swiss francs — 15 85 84 80 49 31 4 1 100 4 2 2 96
Belgian francs + 13 22 22 22 21 1 — (] 9 1 [ 1 8
French francs + 187 203 199 126 39 87 73 4 16 3 1 2 13
Italian lire + ! 25 25 25 25 - - 4 4 2 1 1 2
Dutch guilders + 85 92 90 79 32 47 11 2 7 1 ° 1 6
Other currencies + 84 91 88 | 88 81 7 — 3 7 2 1 1 5
Total +2,841| 6,721 5,948 5,514 1,451 4,063 434 773 3,880 2,840 1,551 | 1,289 1,040
of which:
United Kingdom
Deutsche mark + 378 824 745 741 307 434 4 79 446 330 198 132 116
Pounds sterling + 286 321 319 258 147 111 61 2 35 14 13 1 21
ULS. dollars 41,326 1,501 | 1,499 | 1,499 89 | 1,410 — 2 175 4 2 2 171
Swiss francs + 4 13 | 13 13 [ 13 — - 9 — — — 9
Total +1,994] 2,659 2,576 2,511 543 1,968 65 83 665 348 213 135 317
Belgium-Luxembourg
Deutsche mark + 616 840 778 549 215 334 229 62 224 194 84 110 30
Belgian francs + 13 22 22 22 21 1 — 0 9 1 ] 1 8
U.S. dollars + 119 158 158 158 1 157 — 0 39 2 1 1 37
Pounds sterling + 3 5 5 5 — 5 —_ [+] 2 - — —_ 2
Swiss francs —_ 2 - —_ —_ — — — —_ 2 [ [} — 2
Total + 749] 1,025 963 734 237 497 229 62 276 197 85 112 79
France
Deutsche mark + 107 483 433 423 97 326 10 50 376 351 167 184 25
French francs 4+ 187 203 199 126 39 87 73 4 16 3 1 2 13
U.S. dollars + 17| 131 129 129 40 89 - 2 114 23 21 2 91
Pounds sterling + 2 25 25 25 —_ 25 —_ [ 3 ] [] -_— 3
Swiss francs —_ 17 [ 0 0 — [ — - 17 o —_ 4 17
Total + 316] 842 786 703 176 527 83 56 526 377 189 188 149
Italy
Deutsche mark + 44 301 263 263 53 210 — 38 257 243 137 106 14
Italian lire + 21 25 25 25 25 -— -_— 0 4 2 1 1 2
U.S. dollars + 243 274 273 273 1 272 — 1 31 1 1 0 30
Pounds sterling + 3 3 3 3 0 3 — — [} (] [ —_ —_
Swiss francs - 0 — — —_ - — — — [] [ —_ [ —_
Total + 31 603 564 564 79 485 — 39 292 246 139 107 46
Netherlands
Deutsche mark — 2 197 172 172 74 98 — 25 219 192 106 86 27
Dutch guilders + 85 92 90 79 32 47 11 2 7 | 1 [ 1 6
1L.S. dollars + 73 92 76 76 2 74 - 16 19 4 2 2 15
Pounds sterling — o ) — — — — — 0 o ! o - ) -
Total + 136 381 338 327 108 219 11 43 245 197 108 89 48
Switzerland
Deutsche mark — 307 284 174 174 51 123 —_— 110 591 475 276 199 116
Swiss francs — 1 68 67 63 48 15 4 1 69 4 2 2 65
U.S. dollars + 2 106 77 77 S 72 - 29 85 14 3 11 71
Pounds sterling - 2 0o : o [+] ) —_ —_ - 2 [} -— 0 2
Total — 289 458 318 314 104 210 4 140 747 493 281 212 254
Other European countries
All currencies — 376 753 403 361 204 157 42 350 | 1,129 982 536 446 147
United States of America
Deutsche mark — 525 81 55 55 55 -— — 26 606 552 171 381 54
U.S. dollars + 333 637 614 461 419 42 153 23 304 188 131 57 116
Pounds sterling - 0] — - - - -— -— -_ [ -] —_— [ _
Swiss francs - 0] - - - - - — — ) o - o -
Total — 192 718 669 516 474 42 153 49 910 740 302 438 170
Canada |
Deutsche mark — 34 13 0 0 [ —_— — 13 47 47 18 29 -—
Canadian dollars 4+ 12 14 11 11 10 1 —_ 3 2 1 [ 1 1
U.S. dollars + 6 8 [] 8 6 2 —_ —_ 2 2 1 1 —
Swiss francs + 0 0 0 0 0 —_ —_ —_ - — — — —
Total — 16 35 19 19 16 3 — 16 51 50 19 31 1
Japan
Deutsche mark + 27 108 8 8 4 4 —_ 100 81 39 21 18 42
U.S. dollars — 85 10 [ [} ° —_— — 10 95 4 1 3 91
Pounds sterling -1 8 6 6 0 6 —_ 2 9 3 3 [ [
Swiss francs — 0 —_ — — —_— — — —_— 0 — — —_— [
Other currencies + 1 1 1 1 1 — —_ — —_ —_ P _ -
Total - 58 127 15 15 5 10 —_— 112 185 46 25 21 139
Other Countries?)
All currencies — 638] 1,128 197 191 103 88 6 931 | 1,766 | 1,577 647 930 189
All Countries
All currencies +1,937| 8,729 6,848 | 6,255 2,049 4,206 593 1,881 6,792 5,253 2,544 2,709 1,539

1) Including foreign central banks as well as International Bank for Reconstruction and Development, European Investment Bank and Bank for International
Settlements. — 2) Including international organisations.
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The Credit Institutions’ Foreign Exchange Position, by Countries and by Currencies

as at end of September 1967
Millions of DM

Short-term external assets

Short-term external liabilities

Balance
of M . . .
assets oney exports Forelgners deposxts
and |
liabili- } : Bala'nces ] * Short-
Country and currency ties ' with foreign banks Short- ! torm
(net Total Ral Money-  term Total ! Banks | Non- |borrow-
foreign Total alances market ! lending Total 1y banks ing
exchange Total payable | Time  paper
it on balances
position) demand ,
All European Countries | ;
(without those belonging to the :
Sino-Soviet area)
Deutsche mark + 776| 4,002 | 3,398 | 3,133 | 1,201 | 1,932 | 265 704 | 3,326 | 2,970 1,681 | 1,289 356
u.s. do]]ats_ -+1,938 | 2,511 2,444 2,444 58 2,386 —_ 67 573 76 . 40 36 497
Po\.mds sterling + 221 273 264 185 132 53 | 79 9 52 3 2 1 49
Sw15§ francs —_ 31 76 75 70 47 23 5 1 107 9 7 2 a8
Belgian francs + 7 19 19 19 19 [ —_— 0 12 2 1 1 10
French francs + 161| 185 181 120 40 80 61 4 24 3 1 2 21
Italian lire + 31| 33 33 33 33 0 - o 2 1 1 0 1
Dutch guilders + 31 52 51 40 34 6 1 1 21 3 1 7 13
Other currencies + 62 76 74 74 64 10 | — 2 14 3 3 [ 11
Total +3,196| 7,327 | 6,539 | 6,118 | 1,628 | 4,490 | 421 788 | 4,131 | 3,075 | 1,737 | 1,338 | 1,056
of which:
United Kingdom
Deutsche mark + 444 906 852 785 286 499 67 54 462 356 225 131 106
Pounds sterling + 243| 269 263 184 132 52 79 6 26 2 2 0 24
LLS. dollars +1,508 | 1,689 | 1,683 | 1,683 19 | 1,664 - 6 181 8 5 3 173
Swiss francs —_— 17 — — —_— -— — p— — 17 0 P o] 17
Total 42,178 | 2.864 | 2,798 | 2,652 | 437 | 2,215 146 66 686 366 232 134 320
Belgium-Luxembourg
Deutsche mark + 57 819 742 603 353 250 139 77 248 227 102 125 21
Belgian francs + 7 19 19 19 19 o — o 12 2 1 1 10
U.S. dollars + 54| 105 104 104 | 2 102 —_ 1 51 15 1 14 36
Swiss francs —_ 1 _— — — — — — — 1 0 —_ 0 1
Total + 631 943 865 726 374 352 139 78 312 ‘ 244 104 140 68
France |
Deutsche mark + 307| 713 647 | 647 191 456 -_ 66 406 368 176 192 38
French francs + 161| 185 181 | 120 40 80 61 4 24 3 1 2 21
us. dollars + 95| 222 222 222 24 198 —_ 0 127 26 23 3 101
Pounds sterling — 13 1 1 1 [} 1 — [\] 14 [} 0 —_ 14
Swiss francs — 6 —_ — —_ — —_ —_ - 6 0 — [ 6
Total + 544 1,121 | 1,051 990 255 735 61 70 577 397 200 197 180
Italy
Deutsche mark + 158 418 377 377 58 319 — 41 260 248 142 106 12
Italian lire + 31 33 33 33 33 [+] - <] 2 1 1 [ 1
U.S. dollars + 265 288 287 287 1 286 — 1 23 2 2 [ 21
Pounds sterling — 0 0 0 [ 0 — — — [+ o 0 — —_
Swiss francs + 5 5 5 5 -— 5 —_ —_ — — -— — —_
Total + 459| 744 702 702 92 610 - 42 285 251 145 106 34
Netherlands
Dentsche mark + 83| 281 258 247 120 127 11 23 198 177 93 84 21
Dutch guilders + 31 52 51 40 34 6 11 1 21 8 1 7 13
U.S. dollars + 68 81 58 58 3 55 — 23 13 [*] <} o 13
Pounds stetling + o ] _— —_ —_ — — [+] [ ] — o —_
Swiss francs + 7 7 7 7 — 7 — — —_ — - - -
Total + 180 421 374 352 157 | 195 , 22 47 232 185 94 91 47
Switzerland
Deutsche mark — 259 392 265 261 83 178 4 127 651 548 332 216 103
Swiss francs — 14 64 63 58 47 11 5 1 78 8 7 1 70
U.S. dollars 6 26 60 60 8 52 - 26 92 13 2 11 79
Pounds sterling — 2 4 0 4 Y - - - 2 ° - o0 2
Total — 281 542 388 379 138 241 9 154 823 569 341 228 254
Other European countries
All currencies — 524 692 361 317 175 142 44 331 | 1,216 | 1,063 621 442 153
United States of America
Deutsche mark — 485 143 100 84 84 —_ 16 43 628 576 190 386 52
LS, dollars + 371| 566 542 430 362 68 112 24 195 88 37 51 107
Pounds sterling — o] - —_ - — — - — o o [ (] -—
Swiss francs + 7 7 — — — — — 7 <] ) 0 0 —
Total — 107 716 642 514 446 68 128 74 823 664 227 437 159
Canada
Deutsche mark — 44 14 (] [ [] — - 14 58 58 20 38 -
Canadian dollars + 8 13 12 12 12 [ —_ 1 5 2 1 1 3
U.S. dollars -+ 7 9 9 9 6 3 —_ 2 2 1 1 —
Total — 29 36 21 21 18 3 - 15 65 62 22 40 3
Japan
Deutsche mark + 40| 157 16 16 3 13 - 141 117 84 65 19 33
U.S. dollars _ 95 5 5 5 1 4 —_ [ 100 4 3 1 96
Pounds sterling - 2 9 9 9 [ 9 —_— [ 11 5 5 (] 6
Swiss francs — 1 - — — _ — - —_ 1 - - b 1
Other currencies + 2L 2 2 2 2 | = | = —_ [ — — - .o
Total — 56| 173 32 32 6 26 —_ 141 229 93 73 20 136
Other Countries?®
All currencies — 884 1,059 241 226 50 176 15 818 | 1,943 | 1,705 760 945 | 238
All Countries :
All currencies +2,120| 9,311 | 7,475 | 6,911 | 2,148 | 4,763 564 ‘ 1,836 | 7,191 | 5,599 | 2,819 | 2,780 | 1,592

1) Including foreign central banks as well as International Bank for Reconstruction and Development, European Investment Bank and Bank for International
Settlements. — 2) Including international organisations.
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The Credit Iustitutions’ External Position, by Banking Groups

as at end of June 1966

. Long-term
Short-term external position external position
Assets Liabilities
Money exports
Banking group Bal s o
alances ort- Liabili-
with foreign banks Short- For- | “om | Assets fies
Total Money- | term Total | eignets borrow- O
Total Balances market | lending deposits ing LA
Total payable | Time paper
on balances
demand
Millions of DM
Commercial banks 5,149 3,440 3,059 1,661 1,398 381 1,709 6,021 4,396 1,625 1,509 922
Big banks 2,240 1,438 1,246 846 400 192 802 2,732 2,672 60 719 46
State, regional and local banks
(excluding branches of foreign banks) 1,403 961 816 275 541 145 442 1,452 952 500 588 210
Branches of foreign banks 936 746 733 379 354 13 190 890 382 508 51 486
Private bankers 424 229 198 136 62 31 195 772 359 413 119 125
Specialised commercial banks 146 66 66 25 41 — 80 175 31 144 32 55
Savings bank sector 407 368 296 61 235 72 39 505 480 25 1,024 131
Central giro institutions 1) 391 358 286 51 235 72 33 259 234 25 1,004 131
Savings banks 16 10 10 10 _ - 6 246 246 —_— 20 _—
Credit cooperative sector 28 15 15 15 [ - 13 111 109 2 39 2
Deutsche Genossenschaftskasse and
central institutions of credit cooperatives 15 10 10 10 —_ - 5 46 44 2 37 —_
Credit cooperatives 13 5 5 5 4] — 8 65 65 - 2 2
Private and public mortgage banks 1 —_ — —_ — — 1 115 23 92 202 49
Credit institutions with special functions2) 11 9 9 9 — - 2 27 19 ] 7,085 266
Instalment credit institutions 36 35 35 13 22 — 1 158 1 157 1 26
Postal Cheque and Postal Savings Bank
offices — — — — — — — 20 20 — — —
All banking groups 5,632 3,867 3,414 1,759 1,655 453 1,765 6,957 5,048 1,909 9,860 1,396
per cent of the total for all banking groups
Commercial banks 91.4 89.0 89.6 94.4 84.5 84.1 96.8 86.6 87.1 | 85.1 15.3 66.0
Big banks 39.8 37.2 36.5 48.1 24.2 2.4 45.5 39.3 53.0 3.1 7.3 3.3
State, regional and Jocal banks
(excluding branches of foreign banks) 24.9 24,9 23.9 15.6 32.7 32.0 25.0 20.9 18.9 26.2 6.0 15.0
Branches of foreign banks 16.6 19.3 21.5 21.5 21.4 2.9 10.8 12.8 7.6 26.6 0.5 34.8
Private bankers 7.5 5.9 5.8 7.7 3.7 6.8 11.0 11.1 7.0 21.6 1.2 9.0
Specialised commercial banks 2.6 1.7 1.9 1.5 2.5 — 4.5 2.5 0.6 7.6 0.3 3.9
Savings bank sector 7.2 9.5 8.7 3.5 14.2 15.9 2.2 7.3 9.5 1.3 10.4 9.4
Central giro institutions 1) 6.9 9.3 8.4 2.9 14.2 15.9 1.9 3.7 4.6 1.3 10.2 9.4
Savings banks 0.3 0.2 0.3 0.6 — —_ 0.3 3.6 4.9 - 0.2 -
Credit cooperative sector 0.5 0.4 0.4 0.9 0.0 — 0.7 1.6 2.2 a.1 0.4 0.1
Deutsche Genossenschaftskasse and
central institutions of credit cooperatives 0.3 0.3 0.3 0.6 - — 0.3 0.7 0.9 0.1 0.4 -
Credit cooperatives 0.2 0.1 0.1 0.3 0.0 — 0.4 0.9 1.3 — 0.0 0.1
Private and public mortgage banks 0.0 - - — — — 0.1 1.6 0.4 4.8 2.0 3.5
Credit institutions with special functions?) 0.2 0.2 0.3 0.5 — - 0.1 0.4 0.4 0.4 71.9 19.1
Instalment credit institutions 0.7 0.9 1.0 0.7 1.3 - 0.1 2.3 0.0 8.3 0.0 1.9
Postal Cheque and Postal Savings Bank
offices — — — —_ — — — 0.2 0.4 — — —
!
All banking groups 100.0 100.0 , 100.0 100.0 100.0 100.0 100.0 100.0 ‘ 100.0 100.0 100.0 100.0
1) Including Deutsche Girozentrale -— Deutsche Kommunalbank. — *) Including Reconstruction Loan Corporation.
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The Credit Institutions’ External Position, by Banking Groups

/—"
as at end of September 1967 * ang-term
~ ~asition
.. b
Short-term external position external .
Assets Liabilities {
Money exports i
Banking group Bl ‘
alances Short- Liabili-
with foreign banks Short- For- Assets "
Total g Money- | term Total | eigners’ | | term . ties
Total Balances market | lending deposits o;rcw
Total payable | Time paper ng
on balances
demand
Millions of DM
Commercial banks 7,523 5,785 5,375 1,990 3,385 410 1,738 6,060 | 4,824 1,236 1,851 1,200
Big banks 3,938 3,155 2,873 1,342 1,531 282 783 2,967 2,930 37 921 163
State, regional and local banks
(excluding branches of foreign banks) 1,728 1,220 1,168 285 883 52 508 1,221 982 239 657 289
Branches of foreign banks 1,048 863 813 142 671 50 185 899 443 456 93 550
Private bankers 533 336 310 147 163 26 197 807 427 380 144 123
Specialised commercial banks 276 211 211 74 137 — 65 166 42 124 36 75
Savings bank sector 1,682 | 1,625 | 1,471 128 | 1,343 154 57 564 509 55 937 72
Central giro institutions ) 1,644 1,593 1,439 116 1,323 154 51 270 215 55 913 72
Savings banks 38 32 32 12 20 —_— 6 294 294 o 24 —
Credit cooperative sector 40 31 31 17 14 — 9 118 116 2 30 0
Deutsche Genossenschaftskasse and
central institutions of credit cooperatives 27 26 26 12 14 — 1 43 41 2 29 —_
Credit cooperatives 13 5 5 5 [¢) — 8 75 75 o 1 o
Private and public mortgage banks 33 3 3 4 3 —_ 30 64 5 59 513 87
Credit institutions with special functions®) 28 27 27 11 16 — 1 192 92 100 8,432 262
Instalment credit institutions 5 4 4 2 2 — 1 144 4 140 1 33
Postal Cheque and Postal Savings Bank
offices d - - - - — - 49 49 — — —
All banking groups 92,311 7,475 6,911 2,148 4,763 564 1,836 7,191 5,599 1,592 |11,764 | 1,654
per cent of the total for all banking groups
Commercial banks 30.8 77.4 77.8 92.6 71.1 72.7 94,7 84.3 86.2 77.6 15.7 72.6
Big banks 2.3 42.2 41.6 62.5 32,2 50.0 426 41.3 52.4 2.3 7.8 9.9
State, regional and local banks
(excluding branches of foreign banks) 18.6 16.3 16.9 13.3 18.5 9.2 27.7 17.0 17.5 15.0 5.6 17.5
Branches of foreign banks 11.3 11.5 11.8 6.6 14.1 8.9 10.1 12.5 7.9 28.6 0.8 33.3
Private bankers 5.7 4.5 4.5 6.8 3.4 4.6 10.7 11.2 7.6 23.9 1.2 7.4
Specialised commercial banks 2.9 2.9 3.0 3.4 2.9 - 3.6 2.3 0.8 7.8 0.3 4.5
Savings bank sector 18.1 21.7 21.3 6.0 28.2 27.3 3.1 7.8 9.1 3.5 8.0 4.4
Central giro institutions 1) 17.7 21.3 20.8 5.4 27.8 27.3 2.8 3.8 3.8 3.5 7.8 4.4
Savings banks 0.4 0.4 0.5 0.6 0.4 — 0.3 4.0 5.3 0.0 0.2 -
Credit cooperative sector 0.4 0.4 0.4 0.8 0.3 — 0.5 1.6 2.1 0.1 0.2 0.0
Deutsche Genossenschaftskasse and
central institutions of credit cooperatives 0.3 0.3 0.3 0.6 0.3 — 0.1 0.6 0.7 0.1 0.2 —
Credit cooperatives 0.1 0.1 0.1 0.2 0.0 — 0.4 1.0 1.4 0.0 0.0 0.0
Private and public mortgage banks 0.4 0.0 0.0 0.0 0.1 — 1.6 0.9 0.1 3.7 4.4 5.3
Credit institutions with special functions?) 0.3 0.4 0.4 0.5 c.3 — 0.1 2.7 1.6 6.3 71.7 15.8
Instalment credit institutions 0.0 0.1 0.1 0.1 0.0 — 0.0 2.0 0.1 8.8 0.0 1.9
Postal Cheque and Postal Savings Bank
offices - - — — — — - 0.7 0.8 — — -
All banking groups 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
|
1y Including Deutsche Girozentrale — Deutsche Kommunalbank. — *) Including Reconstsuction Loan Corporation.
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Capital Formation and Investment Policy of the
Unemployment Insurance Fund

Unemployment insurance, whids is administered by the

employment Insurance

“Federal Institution for Labour Exdianges and Un-

, established in 1952, has on the whole adiieved substantial surpluses since the Monetary

Reform. In the following study the reasons for this development are analysed, and the way in whidh the unemploy-
ment insurance fund invested the surpluses is described. This survey is intended to supplement the statements

made from time to time in the reports on the economic situation and
the financial aspects of the “Employment Promotion Law*

bodies, are dealt with,

Origin of assets

At the end of 1966, total assets of the Federal
Institution for Labour Exchanges and Unemployment
Insurance, which in 1952 had taken over from the
regional labour exchanges a capital fund of not quite
DM 1.5 billion, reached an all-time peak at almost
DM 7.4 billion; as a result of the deficitary trend of
finances in the current year they probably will amount
to DM 6.75 billion at the end of 1967. The cash
surpluses, out of which these assets were built up in the
main, did not accrue uniformly in the course of the
years, however. Substantial surpluses were recorded for
the years up to 1956, then again in the years 1959 to
1961 and finally in the years 1964 to 1966, whereas
in the two intervening periods receipts and expenditure
largely balanced. Owing to the cyclical slackening,
expenditure in 1967 for the first time exceeds the
receipts to a greater extent. The chief factor causing the
finances to develop favourably on the whole was that,
owing to the decline in the number of unemployed, the
unemployment insurance fund hardly had to spend
more on benefit payments in recent years than in the
early fifties, whereas receipts showed a very favourable
trend as a result of the steady increase in incomes
liable to contribution, although the contribution rate
was reduced several times and temporarily no contribu-
tions were collected at all.

Expenditure

On the average of the past five years (1962 to
1966) total annual expenditure of the unemployment
insurance fund amounted to approximately DM 1.6
billion, or only one-seventh more than in the period
1952 to 1956. The fact that there was any increase
at all in expenditure was due in minor part only to the

1) Cf. “Capital Formation and Investment Policy of the Social
Pension Insurance Institutions and the Unemployment Insurance
Fund“ in the Monthly Report of the Deutsche Bundesbank,
Vol. 16, No. 7, July 1964, page 3 er seq., where reference is also
made to previous relevant publications.
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in the form of special studies?). Fiually,
, the draft of whidh has been submitted to the legislative

movement in benefit payments. Rather, the other ex-
penditure items of the Federal Institution rose ap-
preciably. These items, which in 1966 accounted for
almost one-half of total spending, concern in particu-
lar current expenditure, comprising the cost of voca-
tional guidance and labour exchange and the cost
incurred for account of the Federal Government, as well
as expenditure on buildings and acquisition of landed
property. They further include those payments which
may be comprised under the overallterm of “expenditure
on the promotion of employment*; they served, in par-
ticular, productive unemployment relief, encourage-
ment of all-year employment in building and of voca-
tional training, and were in part granted as loans.
Benefit payments!) alone during the past five years
averaged only about DM 960 million, compared with
an annual average of DM 920 million in the years
1952 to 1956; in 1967, however, they rose vigorously.

The main factor determining the movement in
benefit payments of course was the decline in un-
employment. On an annual average the number of
recipients of unemployment benefit?) — which initially
had been quite large owing to the consequences of the
war and in the years 1952 to 1954 had amounted to
approximately 500,000 — at first declined, although
with some fluctuations, until an annual average of
about 100,000 was reached in the years 1961 to 1966.
Apart from the favourable trend of economic activity
and the reduction of regional differences in the eco-
nomic structure, an important factor contributing to
this movement was the introduction of bad weather
allowance in 1959, which (together with certain grants
and loans) made it easier for the building firms to keep
their workers employed also during the winter months;
this caused the expenditure of the Federal Institution

1) Including expenditure
of unemployment benefits.

2) That is to say,
whose number still
fifties.

on the health insurance of recipients

excluding recipients of unemployment relief,
had been of great importance in the early



for Labour Exchanges and Unemployment Insurance to
shift to some extent from unemployment benefit to bad
weather allowance payments.

The vigorous tendencies towards reducing expendi-
ture which emanated from the decline in unemployment
were counteracted by the fact that with continuing
wage increases the average unemployment benefit like-
wise increased, as it is determined by the latest
earnings. Moreover, the rates of benefit were raised.

~ Financial Position
of the Unemployment Insurance Fund

l
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Having been improved by almost one-fifth on an aver-
age as from August 1953, the rates of benefit were
raised to 55 per cent of net wages or salaries (excluding
family allowances) as from April 1957, and to 62.5
per cent of net earnings with effect from 1 April 1967.
An unmarried employed person with average income
now receives almost three and a half times the un-
employment benefit of 1952 owing to the raising both
of the basis of assessment and the rates of benefit. At
the same time, bad weather allowance and short-time
workers’ benefit were increased and family allowances
improved. Another important factor in the current year
is that the Federal Institution now has to assume the
cost of the promotion of professional skill and of
“follow-up unemployment relief”, and that a mainte-
nance allowance in the case of vocational education
measures was introduced. In particular, however,
growth in expenditure this year was due to the greater
number of recipients of unemployment benefit (about
329,000 on the average of the first ten months).

Receipts

Quite understandably, the reduction of unemploy-
ment in the past years not only curbed the rise in ex-
penditure to a substantial extent but also favourably
affected the course of receipts, since the integration of
unemployed in the process of gainful activity has
turned recipients of benefit into contributors. Of course
this movement, based on the favourable economic
trend, was only one of the reasons causing the vigorous
rise in the number of employed wage and salary earn-
ers, and hence contributors, since the Monetary
Reform. Another significant factor was that the number
of wage and salary earners increased, not only owing
to the growth of the population, but also because gainful
activity as self-employed or as family help increasingly
lost in importance, and because until the early sixties
there was a great influx of labour from Central Ger-
many and later from foreign countries. Altogether,
therefore, the number of employed wage and salary
earners (and hence to approximately the same extent
that of the persons insured in unemployment insurance)
on the average for 1966 was greater by almost two-
fifths than in 1952. In addition, the receipts of the
Federal Institution increased as a result of the vigorous
rise — to more than two and a half times the initial
amount — in the average earnings of the insured during
the past fifteen years. However, this was not fully
reflected at first in the movement of contribution income
(and also of benefit payments, it is true), because the in-
come limit for computing the contribution remained un-
changed for a long time as from April 1957 (when it



Financial Data of the Federal Institution for Labour Exdianges and Unemployment Insurance

Millions of DM
Receipts Expenditure
s Surplus
Health Measures | Adminis-
Period Contri- Invest- un;':gzoy' Bad insurance to trative (d-:igc(i’tx
Total butio ls ment Other ¥ Total benefits weather contri- stimulate costs —)
n income Y allowance butions employ- and
Y ment &) other
1952 1) 1,571 1,458 52 61 1,368 808 — 53 220 287 + 203
1953 1,777 1,684 59 34 1,295 783 —— 96 101 315 + 482
1954 1,977 1,811 88 78 1,514 930 —_— 119 130 335 + 463
1955 1,851 1,684 114 53 1,393 785 —_— | 9% 146 363 + 458
1956 1,888 1,678 140 70 1,387 815 - 112 83 377 + 501
1957 1,583 1,342 199 42 1,429 865 —_— 106 85 373 + 154
1958 1,691 1,439 201 51 1,750 1,135 — 157 77 381 — 59
1959 1,793 1,549 195 49 1,493 893 ] 137 78 385 + 300
1960 2,090 1,770 267 53 1,126 437 116 85 9% 398 + 964
1961 1,566 1,264 227 75 1,049 320 126 63 130 410 + 517
1962 1,339 1,012 237 90 1,356 315 371 87 158 425 —_ 17
1963 1,884 1,532 249 103 1,896 415 770 143 129 439 — 12
1964 1,909 1,525 243 141 1,571 356 485 108 154 468 + 338
1965 2,046 1,621 295 130 1,582 335 492 102 148 508 + 464
1966 2,261 1,774 359 128 1,557 359 382 94 159 563 4+ 704
among which:
Jan. to Oct. 1,820 1,412 1,295 263 371 86 122 453 + 528
1967
Jan. to Oct. 2,142 1,741 . . 2,636 1,445 244 . 2709 168 509 — 494
Source: Federal Institution for Labour Exchanges and Unemployment Insurance. — 1) Until the establishment of the Federal Institution (1 May 1952)
consolidated results reported by the regional labour offices. — *) Reimbursement of administrative costs by Federal Government, repayment of loans granted
out of budgetary funds, and other receipts. — *) Including short-time workers’ benefits, compensation for closing down and, from 1967, follow-up unemploy-
ment relief, — 4) Including reimbursements to health insurance funds. — %) Productive unemployment relief, encouragement of all-year employment in building,
assistance towards finding jobs and promotion of professional training, measures in respect of professional education, professional rehabilitation; from 1967
including measures to promote professional skill, as well as maintenance payments. — %) Including substantial payment of arrears from former years relating to
health insurance of recipients of bad weather allowance.

had been raised from DM 500 to DM 750 per month),
while moreover an increasing number of employees
moved into income brackets beyond the limit for unem-
ployment insurance liability. Not until QOctober 1966
was the limit for calculating the contribution in unem-
ployment insurance raised to DM 1,300; moreover,
all employees!) have become liable to unemployment
insurance at the beginning of 1967, whereas at the
middle of 1965 the insurance liability limit had been
increased from DM 1,250 to DM 1,800.

In spite of conditions thus being quite favourable
for the trend of revenue, and in spite of the continu-
ously rising investment income, total receipts of the
unemployment insurance fund on the average of the
last five calendar years amounted to only DM 1.9 bil-
lion per year, thereby exceeding by a mere 4 per cent
the average annual receipts for the period 1952 to
1956; this is due to the fact that, by way of adjust-
ment to the movement in expenditure, the contribu-
tion rate was repeatedly lowered and temporarily no
contributions were levied at all. As from June 1949
the contribution rate had been reduced from 6.5 per cent
to 4 per cent of earnings; then it was lowered further to

') Excluding employees working in the capacity of employers.
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3 per cent as from April 1955 and to 2 per cent with
effect from March 1957. The two reductions last men-
tioned were made not least because it was intended
to establish a counterbalance to the raising of the
pension insurance contribution, which proved necessary
at the time. In taking their decisions of 1956,
the legislators had expected that the unemployment
insurance fund would as a result show certain deficits,
but had considered it justifiable to meet such deficits
out of the reserve, if necessary for several years. When
nevertheless large surpluses accrued subsequently, the
Bundestag Committee of Labour in 1961 took the view
“that the reserve ... ought, on the one hand, not to
rise much further, but that on the other hand in
periods of favourable business and labour-market con-
ditions it should not be used for financing current ex-
penditure; rather, it should serve, in the case of
employment declining over a longer period, to absorb
the additional expenditure, which in that case would
grow rapidly, and to avoid immediate raising of the
contribution rate“!). As proposed by the Committee,
the Federal Government was authorised “by ad-
ministrative order . . . to suspend temporarily, in whole

1) Cf. Bundestag paper, third legislative period/No. 2488.



or in part, according to the financial position of the
Federal Institution for Labour Exchanges and Un-
employment Insurance”, the levying of the contribu-
tion rate fixed at 2 per cent by law. Thereupon the
Federal Government completely suspended contribu-
tion payment from August 1961 up to and including
March 1962. As from April 1962 the contribution rate
was fixed at 1.4 per cent, as from January 1964 at
1.3 per cent.

By altering the contribution rates the Federal Govern-
ment substantially influenced the extent of the un-
employment insurance fund’s capital formation. It was
found, however, that it was not quite clear how to
interpret the guiding lines recommended by the Com-
mittee for Labour. True, the text of the Committee's
report suggests that the absolute amount of the reserve
shall not grow beyond the level reached at end-1960
(approximately DM 4.8 billion). As against this, how-
ever, the opinion was voiced that it was in the mean-
ing of the Committee’s decisions to maintain the
reserve in its value as a cushion against declining
employment (“effective value); under this aspect, it
should grow in line with the unemployment benefit paid
per recipient, that is to say in the last analysis with
the level of wages. In actual fact, by its resolutions
on the contribution level the Federal Government has
steered a middle course. Although the reserve continued
to grow, it did not do so to the extent that would have
been consistent with the rise in unemployment benefit
per recipient, let alone with the Federal Institution's
investment directives of 1963,

Investment of assets

The investment policy of the Federal Institution for
Labour Exchanges and Unemployment Insurance has
undergone substantial changes since 1952. Whereas
the surpluses accrued in the first half of the fifties had
been applied to a considerable extent towards granting
earmarked medium and long-term loans to public
authorities and banks and thus supporting the reduc-
tion of unemployment, for a decade now efforts have
been directed principally towards reinforcing the liquid-
ity of the Federal Institution. Thus, at the end of 1966
about three-fifths of the reserve totalling DM 6.7 bil-
lion had a remaining period to maturity of twelve
months at the most, which means that the proportion
of such funds had grown to twice the amount as at the
end of 1956. The following paragraph deals with the
investment policy for the period up to the end of 1956.
The subsequent period is subdivided into two sections,
viz., the period before introduction of a more flexible
contribution policy (1957 to 1960) and the following
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years (as from 1961). Only the reserve (in each case
including working funds?)) is taken into account; as
regards the movement in the relatively small “ad-
ministrative assets”, which consist of the loans granted
from budgetary expenditure and the material assets,
the reader is referred to the following table.

Investment policy until 1956

At the time of its establishment, in May 1952, the
Federal Institution had taken over as capital fund
DM 1,344 million of reserve assets?), consisting prin-
cipally of surpluses accrued in the first years following
the Monetary Reform. In accordance with its cash
position, the reserve of the unemployment insurance
fund grew by over DM 2 billion — or by approximate-
ly DM 400 million on an annual average — to DM
3,380 million at the end of 1956. Since, as mentioned
before, investment policy in those years primarily
aimed at supporting the reduction of unemployment
by financial promotion of capital expenditure — i. e. by
long-term investment of the funds — rather than at
building up a liquidity reserve, bank deposits increased
by only some DM 500 million to DM 1,029 million
up to the end of 1956; at that rate their share in the
reserves was only 30 per cent. Money-market invest-
ments were insignificant at DM 115 million. More
than one half of the accrual of assets was granted as
loans, which by the end of 1956 reached DM 1,454
million or 43 per cent of total assets. It was in the
first place a matter of earmarked loans to credit institu-
tions, and in addition expecially loans to Ldinder,
Federal Railways and Federal Postal Administration.
The Federal Institution had regard for its liquidity
position inasmuch as it preferred loans running for
between four and ten years to loans with longer ma-
turities, which initially had played a great part. Invest-
ments in securities — chiefly mortgage and communal
bonds, as already in May 1952 — rose by only DM
110 million to DM 511 million; at that rate their
share in the reserve was not more than 15 per cent.
As regards the purposes, among longer-term invest-
ments the financing of publicly assisted housing in the
centres of the demand for labour held the first place.

1) At the closing of the budget accounts the working funds are
equal to the — relatively small — amounts of unspent expenditure
appropriations to be transferred to the following fiscal year. The
figures given in the following for working funds and reserve
together represent the actual cash holdings as at the end of the
year; there are slight differences compared with the total of
working funds and reserve as computed from the budgetary
accounts of the Federal Institution.

2) DM 570 million of the total were bank balances, DM 401
million securities, and DM 373 million loans granted. Moreover,
DM 42 million of loans from budgetary funds as well as material
assets were transferred to the Federal Institution.
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Assets of the Federal Institution for Labour Exchanges and Unemployment Insurance?)
Position at end of calendar year

Millions of DM
Reserves (including working funds) Administrative assets
. T Unear- Money- Loans
Period as‘;m Total Deposits ¥) marked ;n:rl::t Securities Re';?:er Loans out of Material
Teserves loans to invest- budgetary agsets %)
banks ments claims funds
1950 . 1,040 580 — 60 150 —_ 250 . .
1951 . 1,390 680 —_— 80 300 — 330 42 %) 79 %)
1952 - 1,460 670 —_ 50 340 —_— 400 128 5) 104
1953 . 1,950 800 — 146 385 135 484 174 %) 124
1954 . 2,408 923 — 73 375 267 770 270 %) 134
1955 . 2,877 990 —_— 98 409 265 1,115 352 %) 143
1956 3,910 3,380 1,029 8 115 511 263 1,454 374 156
1957 4,100 3,526 1,005 8 87 537 260 1,629 404 170
1958 4,126 3,507 1,215 35 20 371 257 1,609 438 181
1959 4,457 3,819 1,746 91 5 365 253 1,359 456 182
1960 5,425 4,773 i 1,624 29 620 617 423 1,390 458 194
1961 5,910 5,249 : 2,105 130 470 599 417 1,528 465 196
1962 5,926 5,236 i 2,392 164 — 722 411 1,547 480 210
1963 5,911 5,219 : 2,427 192 — 588 404 1,608 483 209
1964 6,231 5,565 i 2,176 172 50 1,130 396 1,641 456 210
1965 6,667 6,024 1,162 573 51 2,160 388 1,690 433 210
1966 7,352 6,729 i 1,406 709 350 1,950 380 1,934 405 218
1967 Sep. . 6,189 i 1,880 166 450 1,474 371 1,848
|
Source: “Arbeits- und sozialstatistisdie Mitteilungen® and Federal Institution for Labour Exchanges and Unemployment Insurance. — 1) At the ends of 1950
and 1951 total assets of the regional labour offices. — ) Including cash. — *) Without movable equipment, which is not being valued. — *) Position as of
30 April 1952, — §) Position as of 31 March of following year.

Other important items were lending for the creation
of jobs (financing of capital expenditure and orders for
business enterprises) as well as for transport installa-
tions and for communal tasks. At the end of 1956 the
reserve moreover comprised DM 263 million of Debt
Register claims on the Federal Government which the
Federal Institution had received in the place of cash
repayments for unemployment relief.

Investment policy until 1960

Thanks to the cash surpluses the reserve grew
between the beginning of 1957 and the end of 1960 by
approximately another DM 1.4 billion — or by some
DM 350 million on an annual average — to DM
4,773 million. In view of the change in the labour
market situation, assistance towards reducing un-
employment gradually lost in importance among the
objectives of investment policy. Primary significance
now attached to the endeavour to strengthen the liquid
assets as a reserve against the event of prolonged un-
employment and, besides, to build up medium-term
assets, In this connection bank deposits in particular
were greatly increased. Money-market investments for
the first time played an appreciable part in 1960,
when the Federal Institution acquired mobilisation
paper from the Bundesbank, thereby assisting the then
restrictive credit policy of the central bank. At the
end of 1960 the Federal Institution held DM 510 mil-
lion of mobilisation paper (in January 1961, up to
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DM 630 million); at the same time bank deposits alone
at DM 1,624 million still were about three times as
great as the funds immobilised at the Bundesbank. On
the other hand, longer-term investments began to lose
in relative importance. Security holdings increased by
only about DM 100 million to DM 617 million from
the end of 1956, and loans granted for specific pur-
poses actually showed a slight decline (to DM 1,390
million). In making new investments in securities and
loans, it was the intention of the Federal Institution
to improve the maturity structure; up to the end of
1960 it therefore acquired DM 223 million of medium-
term notes (Kassemobligationen) while reducing the
investments in mortgage bonds, which are for very
long periods. The newly granted loans mostly had
maturities of between four and ten years. In addition
to earmarked loans, “unearmarked” loans were now
also granted to credit institutions (position at end-
1960: DM 99 million), these corresponding to monies
fixed for medium term. Securities, loans, and Debt
Register claims allocated by the Federal Government,
together came up to only one half of the reserve at the
end of 1960, compared with two-thirds at the end
of 1956.

That the composition of the assets had become
much more liquid was evident, in particular, from the
fact that investments with remaining lives of up to
twelve months amounted to over DM 2.1 billion, or to
45 per cent of the total reserve as against some 30 per



cent at the end of 1956%); the share of investments
with remaining maturities of over one year up to four
years also increased during this period from approxi-
mately 12 per cent to 16 per cent. Liquid assets thus
far exceeded the amount which would have been in
conformity with the investment directives of March
1957, issued by the managers of the Federal Institution
and approved by the Federal Government (the “Law on
Labour Exchanges and Unemployment Insurance” it-
self, in contrast with the former Reich Insurance Or-
dinance, does mot contain any provisions as to the
employment of assets). According to the investment
directives mentioned, the liquid assets shall reach at
least the amount that would be required for paying
benefits to 600,000 unemployed over a period of three
months, which at the benefit rates of that time would
have been less than DM 500 million.

Investment policy since 1961

In the period from the beginning of 1961 to the end
of 1966 the reserve of the Federal Institution further
increased by almost DM 2 billion to DM 6,729 million.
The increase on an annual average accordingly was
some DM 330 million, or nearly as much as in the
preceding period. The Federal Institution further
sought to improve the liquidity of its reserve; by a
resolution adopted by the managers in 1963 the invest-
ment directives were revised, the objective being to
invest at least an amount equal to that which would
be required to cover the budgetary deficits arising in
the case of a 5 per cent unemployment ratio during
two years in such a way that two-thirds of it can be
rendered liquid within this period. Investments matur-
ing after more than four years shall be made only to
the extent compatible with liquidity requirements; the
fixing of funds for more than ten years is no longer
permitted.

In order to comply with these directives, bank de-
posits were substantially built up from newly accruing
funds and by transfer of other investments. Later, pref-
erence was given to other liquid forms of investment,
which, in contrast with bank deposits, were not subject
to the Interest Rates Order promulgated in February
1965 — viz., investments in securities with short
maturities (especially registered communal bonds and
Kassenobligationen) and unearmarked loans to banks
with maturities of up to one year. Since at the middle
of 1966 deposits of DM 1 million and over with agreed

1) The maturity structure of the reserve as at the end of
1956, including working funds, was estimated on the basis of the
data reported for the end of March 1957 (the end of the fiscal
year at that time).
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Reserves? of the Federal Institution for
Labour Exchanges and Unemployment Insurance
by Remaining Periods to Maturity
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maturity or period of notice of at least three months
were released from interest rate control, and with
effect from 1 April 1967 the Interest Rates Order was
completely abolished, re-shifting in favour of bank
deposits has come under way in the meantime. At the
end of 1966 bank deposits already amounted to DM
1,406 million again (compared with DM 535 million as
at the end of June 1966), whereas unearmarked loans at
DM 709 million and security investments at DM
1,950 million were smaller than before. Furthermore,
the Federal Institution at the end of 1966 held DM
350 million of non-interest Treasury bonds of the
Federal Government.

TKEw;“ver'age maturity of the reserve became shorter
also because in the other new investments great value
was attached to maturities not being too long. Thus, in
the years 1964 and 1965 the Federal Institution ac-
quired altogether DM 400 million of Kassenobligatio-
nen of the Federal Government and Federal Railways
with maturities of three and four years. Among the new
loans those granted for short and medium periods
predominated. New lending — especially for the “order
programme Berlin“ of the Federal Railways and the
Federal Postal Administration, for the construction of
lodgings for foreign workers, for house-building for
commuters, and for the regional promotion programme
of the Federal Government — exceeded repayments
in the years 1961 to 1966 by a total of quite DM 500
million.



The greater liquidity is reflected most clearly in the
breakdown of the reserve by remaining maturities. The
proportion of funds with a remaining life of up to one
year had increased to 58 per cent by the end of 1966,
that of funds with remaining lives of over one year up
to four years to 25 per cent. On the other hand, the
share taken by assets with maturities in excess of four
years declined to only 17 per cent, whereas at the
end of 1960 it had accounted for 38 per cent, and at
the end of 1956 for as much as approximately three-
fifths of the total reserve. Nevertheless, at quite DM
5.5 billion the funds maturing at shorter term — i.e.
within four years — still fell short by some DM 3 bil-
Tion of the minimum amount to be aimed at according
to the investment directives, and even the total reserve
still was approximately DM 1.8 billion below the
minimum of assets aimed at in order to safeguard
liquidity. The Federal Government declared, however,
that it did not consider it necessary for the reserve to be
as large as the deficits of the Federal Institution which
would arise in two years in the case of an unemploy-
ment ratio of 5 per cent.

The Federal Institution was able without any diffi-
culty to finance from its large liquid funds the deficit
accrued in the course of 1967 so far. In spite of the
deficit, certain forms of investment were stepped up
further. This applies in particular to deposits with
banks, which at DM 1,880 million at end-September
1967 were greater by DM 474 million than at end-
1966, whereas unearmarked loans declined from DM
709 million to DM 166 million and security holdings
from DM 1,950 million to DM 1,474 million. At the
same time the Federal Institution increased its holdings
of non-interest Federal Treasury bonds by DM 100
million and made available loans in the amount of

DM 150 million for refugees’ housing and DM 200 mil~_
Jion for promotion of economic activity (for example,

in North Rhine-Westphalia).

Draft of “Employment Promotion Law*

In September this year the Federal Cabinet submitted
the draft of an “Employment Promotion Law*, which is
to replace the Law on Labour Exchanges and Unemploy-
ment Insurance. According to the bill, it shall be the
principal task of the “Federal Institution for Labour”
(as it is to be termed in future) to support adaptation of
the potential labour force to technical progress and the
economic growth connected with structural changes.
The activity which the Federal Institution has already
displayed in this field — by assisting vocational training
and the provision of jobs, as well as by measures of pro-
fessional education and retraining for other vocations —
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shall be greatly intensified. In addition, winter building
shall be encouraged to a greater extent.

As regards the financial system of the unemploy-
ment insurance fund, it is of major importance that
the Federal Government, while as before it can fix a
contribution rate lower than that of 2 per cent
established by law, has in future to take into con-
sideration not only the financial position of the Federal
Institution but also the employment and economic
situation and the state of the Federal finances. The
contribution rate shall be fixed at a level adequate
for meeting the financial requirements at medium
term. The portion of the reserve to be held in
liquid form shall now be laid down in the law
itself. Part of the reserve, termed “variable re-
serve” (which also includes the funds required for
balancing seasonal fluctuations), shall “in periods of a
favourable labour-market situation“ amount to half
the reserve, but not less than the level equal to 2 per
cent of the wages and salaries on which the computa-
tion of contributions in the previous calendar year was
based. These funds shall be invested so as to mature
within two years. In present conditions, the “variable
reserve” would have to be put at something over DM
3 billion; it would be adequate, for example, for financ-
ing the deficits of approximately two years with an
unemployment ratio of 3 per cent (on the average for
1967 the ratio will be slightly over 2 per cent), and
with the present contribution rate of 1.3 per cent
continuing. In agreement with the Bundesbank, the
“yariable reserve® shall be employed to the extent of
at least two-thirds in money-market paper (i. e. shorter-
term paper included in the money-market regulation
by the Bundesbank); the Bundesbank shall be obliged
to repurchase the paper before maturity to the extent
to which the Federal Institution needs the funds for
safeguarding its liquidity. This provision is to replace
the authorisation, embodied in the Law on Labour
Exchanges and Unemployment Insurance pursuant to
the “Law to Promote Economic Stability and Growth®,
which enabled the Federal Government to prescribe by
administrative order, for the period of one year, that
the Federal Institution had to employ in mobilisation
and liquidity paper up to one-third of the (total) re-
serve, if — and to the extent to which — the Bundes-
bank recommends this measure for the purpose of
ensuring monetary stability.

In many respects the envisaged revision would con-
stitute an improvement. It would create better precondi-
tions for the effect of the surpluses or deficits of the
unemployment insurance fund which arise “quasi-
automatically” as a result of the cyclical trend — that is



to say, their part as a “built-in stabiliser* — being
assisted in greater measure by investment policy.
Whereas pursuant to the provisions of the “Law to
Promote Economic Stability and Growth“ the Federal
Institution at present can only be required to invest its
funds in mobilisation and liquidity paper, under the
proposed new provisions it might in certain circum-
stances have to make investments in other money-
market paper as well. Moreover, the obligation to invest
in money-market paper would prevail at all times,
whereas at present it could be established only by the
administrative order mentioned above. In future it would
be possible to vary the composition of the holdings of
money-market paper according to cyclical and credit
policy requirements. Thus, in boom periods especially
the acquisition of mobilisation paper — which results
in corresponding immobilisation of funds — would be
indicated under credit policy aspects; conversely, in
the case of an unfavourable cyclical trend, exchange
(to the extent to which the Federal Institution does
not need the funds for covering deficits) for “genuine
paper” serving the financing of additional public ex-
penditure might be desirable; such conversion would
entail creation of money in equal amount, and tend
to stimulate economic activity. Compared with the
present regulation, the amount of the investments in
question would hardly change.

That part of the reserve which does not belong to
the “variable reserve”, and the amount of which is not
fixed in the bill, shall be applied to loans (with matu-
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rities of up to 25 years) for projects important under
labour-market and structural policy aspects; it is the
opinion of the Federal Government that the Federal
Institution shall in future provide more funds for such
purposes. If in the event of a setback the “variable
reserve” did not suffice to finance the deficits then
arising — which in theory might occur more readily
than under the present legal conditions because then
the proportion of long-term investments would be
larger — the Federal Government would have to grant
to the Federal Institution loans up to the amount of
this part of the reserve, which is immobilised at longer
term. Should even these funds not be adequate, the
Federal Government would have to come to the rescue
with grants according to Article 120 of the Basic Law.
Such Federal loans or grants to the unemploy-
ment insurance fund would be consistent with the
policy of deficit spending which the Federal Gov-
ernment would pursue in such a situation. In this
respect the liquidity of the Federal Institution in the
case of greater unemployment would, if anything, be
safeguarded more reliably than under the prevailing
law according to which the Federal Institution would
have to liquidate its entire reserve before the ob-
ligation came into effect for the Federal Government
to make grants. Moreover, this would in part also
affect investments which are very difficult to realise,
in particular holdings of securities, whose sale would
constitute an especially heavy burden on the capital
market in such a situation.



Comments on Monetary Statistics

Changes in Assets and Liabilities of Credit Institutions

In October this year lending to domestic non-banks
by the credit institutions reporting monthly rose only
relatively slightly under the influence of special factors
in other monetary sectors; the expansion in the volume
of money was not reduced thereby, however. Including
the acquisition of securities from issues of domestic
non-banks, the banks (other than Bundesbank) ex-
panded the volume of their lending by hardly DM 0.4
billion as compared with DM 1.4 billion in July this
year (the last comparable month in the quarterly
thythm of lending) and about DM 2.0 billion in
October 19641). The decrease in credit expansion is
largely explained by a substitution of sources of
money. Firstly, lending by the Bundesbank, which is
not included in these figures, has been much greater
than of wont, as in October the Bundesbank granted
cash advances (in the form of book credits) in the
amount of roughly DM 0.5 billion to Federal Govern-
ment and Linder, and purchased securities of the
Government and its Special Funds on the open market
for a good DM 0.6 billion, which is equivalent to
granting of credit to non-banks. If this lending of the
Bundesbank within the country is added to that of the
credit institutions reporting monthly, an increase of
about DM 1.5 billion results for October, as against
DM 1.3 billion in July this year and DM 1.8 billion
in October 1964. Secondly, the demand for bank
credits was reduced by the fact that central bank bal-
ances of public authorities flowed into circulation in
the amount of almost DM 1.1 billion net, whereas in
July this year they had been increased by almost DM
0.5 billion.

The formation of monetary capital at banks from
domestic sources was remarkably large in October at
nearly DM 3.5 billion, having averaged about DM 2.25
billion in October of the two preceding years. The
reason for the increase was the very marked accrual
of savings deposits, which at DM 1.8 billion exceeded
the comparable figures for 1966 and 1965 by almost
DM o.5 billion. Partly for seasonal reasons, time
deposits of private enterprises (without private institu-
tional investors) also rose strongly in October, viz., by
quite DM 1.3 billion against about DM 0.7 billion one
year ago and DM 0.5 billion two years ago. The sum

1y The usual comparison with the previous year is not really
indicative at the moment because of the pronounced decrease
in economic activity in the second half of 1966, The present trend
cannot, moreover, be unconditionally correlated with that of the
boom year 1965.
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of notes and coin in circulation?) and of sight deposits
of domestic non-banks (excluding the central bank
deposits of public authorities) — the so-called volume
of money — increased further in October, exceeding
the previous year’s corresponding level at the end of
the month by 5.2 per cent (as against 4.5 per cent at
the end of September).

1) Excluding cash holdings of credit institutions.
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Principal Data from the Mouthly Banking Statistics

Millions of DM
January
2nd 3rd
Item Year Oc:gber quarter quarter August September October
1 Position
d
Increase (4) or decrease (—) at en
1. Lending of month
(also in form of acquisition of securities) 1967 +19,482P)| + 6,658 + 7,845 + 3,522 + 2,938 +  379P)| 323,681 P)
to domestic non-banks, total) 1966 +20,988 + 7,836 + 5,227 + 1,135 + 3,362 4 1,049 299,130
among whidh: }
(1) Short-term lending, total 1967 4 1,477 9)) 4+ 2,164 + 1,843 + 853 + 1,518 — 2,015 P) ‘ 76,753 P)
1966 | + 4,377 + 2,929 + 153 — 820 + 1,774 | — 566 73,643
(a) to business enterprises and individuals 1967 — 1,279 P) | + 1,775 + 452 — 300 4 1,759 | — 1,778 P) 69,543 P)
1966 + 3,918 + 3,415 — 57 — 894 + 1,692 | — 1,143 69,664
(b) to public authorities 1967 + 2,756 P), -+ 389 + 1,391 + 1,153 — 241 | — 237D 7,210 P}
1966 4+ 459 — 486 + 210 + 74 + 82 + 577 3,979
among which:
Holdings of domestic Treasury bills
and non-interest Treasury bonds 1967 + 3,147P) | + 394 + 1,582 + 1,144 — 109 — 2187P) 6,536 P)
(except mobilisation paper) 1966 + 307 — 481 + 300 + 124 + 127 + 446 2,829
(2) Medium and long-term lending, total 1967 | +14,668 Py | + 3,854 + 4,560 + 2,066 + 1,276 | -+ 2,364 7)1 228,921 1)
1966 | +16,299 + 4,708 + 5,170 + 2,059 + 1,381 + 1,640 | 211,194
(a) to business enterprises and individuals 1967 | + 9,481 )| + 2,707 - 3,434 + 1,632 4+ 991+ 1,745P) 1 177,583 D)
1966 | +12,180 + 3,912 + 3,785 + 1,498 4+ 931 + 997 166,374
(b) to public authorities 1967 4+ 5,187 P) . 4 1,147 -+ 1,126 4+ 434 + 285 4+ 6197) 51,338 P)
1966 + 4,119 + 796 + 1,385 4+ 561 + 450 | + 643 44,820
(3) Holdings of domestic securities and 1967 + 3,111 P} + 598 -+ 1,415 + 602 + 109 —_ 20 P) 14,968 P)
syndicate participations?) (except bank bonds) 1966 | + 66 + 157 — 148 — 107 + 158 | — 79 11,424
1I. Banks' total holdings
of domestic securities and 1967 + 9,488 P) | 4 2,296 + 3,470 + 1,122 + 854 , -+ 880P) 48,431 P)
syndicate participations®) 1966 + 551 + 109 + 96 + 64 + 199  + 258 38,193
among which:
Loan issues and interest-bearing Treasury bonds 1967 + 3461P)  + 492 + 1,455 + 617 + 110 4+ 18P) 10,084 V)
of public authorities 1966 — 160 — 109 — 36 — 69 + 82 | — 47 6,424
among which: Medium-term notes 1967 + 2,304P)| + 102 + 642 + 353 — 40 + 338DP) 3,348 D)
(Kassenobligationen) 1966 | — 106 — 18 — 4 — 46 + 33— 13 818
Bank bonds 1967 + 6,377 P) | + 1,698 -+ 2,055 + 520 + 745 + 9007 33,463 P)
1966 + 644 — 40 + 244 + 1n + 41 + 337 26,769
among which: Medium-term notes 1967 4 604P)}| + 193 + 319 + 68 4+ 105 + 67 P) 2,504 P)
(Kassenobligationen) 1966 + 14 — 174 + 17 + 14 + 26 + 59 1,942
111. Liabilities to domestic non-banks
(1) Sight deposits, total 1967 + 1,509 P)| -+ 2,389 + 1,398 + 1,030 + 153 + 9341 49,926 P)
1966 | — 2,721 4 2,813 — 1,491 4+  s07 — 1,044 | + 411 45,846
(a) of business enterprises and individuals 1967 | + 2,148P)| 4 2,011 + 1,416 + 532 — 29 ' 4+ 1,345DP)  45,130P)
1966 | — 1,367 + 2,167 — 997 + 329 — 1,328 4+ 921 41,483
(b) of public authorities 1967 — 639P)| 4+ 378 —_ 18 + 498 + 182 — 411 P) 4,796 P)
1966 | — 1,354 + 646 — 494 + 178 + 284 | — 510 4,363
(2) Time deposits, total 1967 + 4,148 1) | + 942 + 764 4 1,477 — 499 | + 1,193 P) 35,832 P)
1966 + 3,655 + 629 + 2,222 + 1,327 + 180 | + 746 29,946
(a) of business enterprises and individuals 1967 + 2,743P) + 1,037 4+ 138 4+ 536 — 260 + 1,244 0) 24,285 P)
1966 + 2,508 4 437 + 1,078 + 620 + 4 | + 723 20,006
(b) of public authorities 1967 + 1,405°)| — 95 4+ 626 4+ 911 — 239 | — 51P)¢ 11,547 F)
1966 + 1,147 + 192 + 1,144 + 707 + 1vé 4+ 23 9,940
(3) Savings deposits of residents, total 1967 411,556 P) | + 2,802 + 2,766 + 1,085 + 368 4 1,800P)| 137,585 P)
1966 | 10,555 + 2,626 + 2,907 + 981 + 718 -+ 1,329 120,313
among which: of individuals 1967 +11,023 °) | + 2,668 + 2,537 + 903 + 814 + 1,741 P)| 126,661 P)
1966 +10,390 + 2,703 + 2,847 + 907 + 724 | 4+ 1,355 110,265
(4) Monies and loans taken from 1967 —  79P)| — 464 + 637 + 361 + 144 -+ 3P) 55,289 P)
domestic non-banks 1966 + 1,787 + 778 + 285 + 193 + 62 | — 19 54,808
1V. Circulation of bank bonds %) 1967 + 7,598 P)| + 1,842 + 2,279 + 687 + 693 4+ 1,326P) 80,972 P)
1966 | + 3,540 + 483 + 1,239 + 408 + 487 | + 305 72,314
V. Monetary capital formation with credit 1967 +18,6820P¢) | + 4,260 + 4,532 + 3,133 + 499 + 3,459P) | 295,936P€)
institutions from domestic sources, total 1966 +19,744 + 5,248 + 6,754 + 2,870 + 1,500 | + 2,014 268,271
among which: Short-term time deposits 1967 + 577P)| — 592 + 92 + 1,071 — 276 + 1,125 P) 14,942 P)
1966 | + 2,402 + 23 ‘ + 2,213 + 1,246 4+ 367 | + 396 12,012

1) Change in holdings of domestic fixed-interest securities during first half of 1966 after elimination of depreciations due to loss in value during 1965, —

%) Depreciations ate not eliminated as they are not known for all categories of domestic fixed-interest securities. —

institutions’ portfolios. — P) Provisional. — P¢) Partly estimated.

3) Without own bonds held in the issuing
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Security Markets

New issues of bonds were quite substantial again in
October. Gross sales of fixed-interest securities of
domestic issuers amounted in that month to a good
DM 2.0 billion at nominal value, and were thus one-
third greater than in September, even if the sales
figure for July 1967 (DM 2.3 billion) was not quite
attained. Net sales of domestic bonds at issue value,
which characterise the actual recourse to the market,
amounted to quite DM 1.6 billion in October, as
against DM 1.2 billion and DM 1.0 billion in the two
previous months respectively, but almost DM 2.0 bil-
lion in July this year. A special characteristic of the
trend in October was the extraordinarily high level of
sales of bank bonds of all kinds in the total amount
of almost DM 1.3 billion — an unprecedented figure
for the season — compared with DM 0.9 billion in July
this year and DM 0.7 billion on the average of the
preceding nine months. As already over the entire past
twelve months, a dominating part was played by sales
of communal bonds (DM 520 million), which serve to
procure longer-term funds mainly for public borrow-
ers. At about DM 260 million the direct recourse of
public issuers to the bond market — pursuant to agree-
ments reached at the “Round Table” — was relatively
small by comparison, medium-term notes (Kassenobli-
gationen) preponderating.

The fact that the numerous new issues in October
had no major effect on the yield level was due in large
measure to the open-market transactions of the Bun-
desbank in long-term loans of public issuers. Credit
institutions especially were thus in a position to effect
switches in favour of bank bonds or of public issuers’
medium-term notes, causing the stabilising effect of
open-market transactions on rates of interest, which
directly concerns only loans of public authorities, to ex-
tend to the other fixed-interest securities. All in all the
banks acquired German bonds (including medium-term
notes) for DM 918 million in October; their holdings of
longer-term bonds of public authorities decreased by
about DM 320 million, however. In October, just as
in September, domestic non-banks purchased German
bonds in the amount of some DM 230 million, con-
tinued net sales by the social insurance institutions
contrasting with correspondingly larger purchases by
households and other investors (especially, it is as-
sumed, by private insurance enterprises).
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Sale and Placing
of Domestic Fixed- Interest Securities
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Sale and Placing of Securities

Millions of DM
January
Item Year to 2nd qtr. 3rd qtr. August September October
Qctober
A. Fixed-interest securities
Gross sale of domestic bonds 1967 16,629 3,815 5,498 1,652 1,509 2,013
(nominal value) 1966 7,480 1,564 1,943 572 650 549
1. Recourse to the market
(1) Net sale of domestic bonds 1967 12,847 2,799 4,206 1,027 1,226 1,623
(market value) 1) 1966 3,681 448 930 161 402 226
Bank bonds 1967 7,325 1,800 2,225 573 729 1,280
1906 3,283 445 1,083 371 411 272
Mortgage bonds 1967 ( 2,671) ( 712) ( 768) ( 232) ( 203) ( 399)
1966 ( 1,748) (  395) ( 512) ( 167) ( 183) (  103)
Communa!l bonds 1967 ( 4,233) (  963) ( 1,505) (  597) (399 (520
1966 ( 1,531) { 296) ( 518) (  163) ( 155) (  184)
Other bank bonds 1967 (  421) ( 129 (— 48) (— 256) (  132) (  361)
1966 ( 4) (— 246) ( 53) ( 41) ( 73) (— 15)
Loan issues of public authorities 1967 4,754 873 1,766 472 285 262
1966 361 — 60 - 202 — 191 33 — 43
Industrial bonds 1967 768 126 215 — 18 212 81
1966 37 63 49 — 19 — 42 — 3
(2) Net acquisition or sale (—) of foreign 1967 345 36 54 _ 12 33 84
bonds by residents ?) 1966 559 491 — 67 — 29 — 7 3
Total recourse to the market (item I 1 plus 2) 1967 13,192 2,835 4,260 1,015 1,259 1,707
1966 4,240 939 863 132 395 229
11. Placing
(1) Net acquisition of fixed-interest securities 1967 13,834 3,056 4,474 1,112 1,316 1,855
by residents, total 1966 4,299 968 882 131 426 253
Credit institutions 3) 1967 10,129 2,319 3,548 1,132 803 985
1966 942 — 86 122 75 119 246
Bundesbank 4) 1967 830 — 207 22 185 623
1966 — — —_ — — —
Mon-banks %) 1967 2,875 737 719 — 42 238 247
1966 3,357 1,054 760 56 307 7
(2) Net acquisition or sale (—) of domestic 1967 — 642 — 221 — 214 — 97 — 57 L — 148
bonds by foreigners?) 1966 — 59 — 29 - 19 1 — 31 — 24
Total placing (item II 1 plus 2) 1967 13,192 2,835 4,260 1,015 1,259 1,707
1966 4,240 939 863 132 395 229
B. Shares
I. Recourse to the market
(1) Sale of domestic shares (market value) 1967 1,418 335 423 124 235 57
1966 2,460 772 529 206 55 285
(2) Net acquisition or sale (—) of foreign 1967 1,282 246 741 381 223 100
equities by residents 2) 8) 1966 700 178 188 38 68 24
Total recourse to the market (item I 1 plus 2) 1967 2,700 581 1,164 505 458 157
1966 3,160 950 717 244 123 309
II. Placing :
i
(1) Net acquisition of equities by 1967 2,133 441 861 425 232 108
residents, total 1966 2,349 215 746 276 113 315
Credit institutions3) 1967 — 247%) — 31 — 70 -— 38 — 18 | = 27
1966 —  51%) 248 — 107 — 17 73 — 231%)
Non-banks %) 1967 2,380 472 931 463 | 250 135
1966 2,400 — 33 853 293 10 546
(2) Net acquisition or sale (—) of domestic 1967 567 %) 140 303 *)‘ 80 226%) 49
equities by foreigners?) §) 1966 811 735 — 29 -— 32 10 — 6
Total placing (item II 1 plus 2) 1967 2,700 581 1,164 505 458 157
1966 3,160 950 717 244 123 309
Note:
Net security transactions with foreign countries
(a) Capital export (—) or capital import (+) via bond market 1967 — 987 — 257 — 268 — 85 — 90 — 232
(items A 12 plus A I 2) 1966 — 618 — 520 + 48 + 30 — 24 — 27
(b) Capital export (—) or capital import (+) via share market 1967 — 715%) — 106 — 438%) — 301 + 3 — 51
(items B 1 2 plus B II 2) 1966 + 111 + 557 - 217 — 70 — 58 — 30
|
(c) Total capital export (—) or capital import (+) via 1967 —1,702%) — 363 706 %), — 386 — 87X — 283
security markets (a plus b) 1966 — 507 + 37 — 169 i — 40 — 82 — 57

1) Gross sale at market values less redemption and repurchase, or plus re-placing, by issuers (for separate data on redemption see Table V 2 in the Statistical
Section), — ?) Transaction values. — *) Balance-sheet values. ~ 4) Since August 1967. — 5) Ascertained as residue. — ) Including direct investments and
investment fund certificates. — *) Adjusted for statistical changes.
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Public Finances

Federal finances

In October the Federal cash deficit amounted to DM
1,514 million, exceeding the previous year’s comparable
level by approximately DM 1 billion. At that rate the
cash figure deteriorated much more than on the average
for the preceding three months, when the deficit was
only DM 215 million per month greater than a year
before. The main cause of the recent movement was the
rapid growth of expenditure, which in October this
year was greater by over DM 1.2 billion or almost
23 per cent than in October 1966. Particular im-
portance attaches to the “non-cash” payments to the
pension insurance institutions. In addition to the al-
location of DM 175 million of Debt Register claims
in compensation of the curbing of cash grants in the

Federal Finances on a Cash Basis™)

Millions of DM
Jan, to Oct. October
Ttem
1966 ‘ 1967 1966 1967
Cash Transactions
(1) Income 53,209 | 53,657 4,934 5,171
(2) Outgo 53,586 59,112 5,454 6,683
(3) Balance of income and outgo — 377 | —5,455 | — 520 | —1,512
(4) Special transactions?) 204 59 | — 5 2
(5) Cash surplus (+) or deficit (—) — 581 | —5,514 | — 515 | —1,514
Financing
(1) Increase (+) or decrease (—)
in cash resources ) — 29— 231 |— 23 |— 349
(2) Increase (+) or decrease (—)
in indebtedness, total + 414 | +5,135 | + 475 | +1,147
(a) Book credits of Bundesbank — 716 | — 188 |+ 205 | + 4s0
(b) Special credits and claims
of Bundesbank — 86| — 425 — —_
(c) Treasury bills 4+ 142 | — 752 |+ 58 | — 393
(d) Non-interest Treasury bonds + 220 43,368 |+ 138 | + 140
(e) Medium-term notes
(Kasssenobligationen) — 65| +1,549 — + 200
(f) Loan issues + 403 |+ se2 |+ 24+ 44
(g) Bank loans — 81|+ 19 — + 45
(h) Debt Register claims + 15| +1,097 |+ 77 -+ 629
(i) Loans of domestic non-banks | + 100 — _ -
(k) Other debt — 118 [ — 95 |— 5.4+ 2
(3) Amounts credited in respect :
of coinage 137 120 18 11
(4) Balance of clearing transactions
with Equalisation of Burdens
Fund %) _ 1| — 28|+ 1) = 7
(5) Total (1) less (2) less (3) plus (4) | — 581 | —5,514 | — 515 | —1,514
*y The cash transactions recorded in this table concern in-payments to, and
out-payments from, the accounts kept at the Deutsche Bundesbank by the
Federal Government (excluding Special Funds). Cash income and outgo
deviate from the results of the Federal Government's financial statistics
primarily because they are recorded not at the time they are entered
in the budgetary accounts but at the time of the actual receipt or out-
payment, and because borrowing is eliminated from the income, and
expenditure on debt redemption from the outgo. — 1) See footnote ) to
Table VI 4 in the Statistical Section. — ?) Deposits with Bundesbank, and
other balances. — %) Resulting from the transmission of Equalisation of
Burdens levies received on the account of the Federal Chief Cash Office
(Bundeshauptkasse). — Details may not add to totals because of rounding.
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same month, the insurance funds now subsequently
received about DM 530 million of Debt Register claims
in respect of the cuts effected in the months July to
September. Federal cash receipts in October rose by
not quite DM 250 million, or 5 per cent, on the year.

The Federal cash deficit was largely financed by
reduction of Bundesbank balances (DM 349 million)
and recourse to the book credit of the Bundesbank
(DM 480 million), as well as by allocation of Debt
Register claims to the pension insurance funds (DM 702
million, against DM 74 million of repayments). The
increase in the other Federal debts was only slight,
totalling DM 36 million. True, the Federal Govern-
ment raised DM 200 million by issuing medium-term
notes (Kassenobligationen), DM 95 million from banks
and DM 140 million by increasing the amount of non-
interest Treasury bonds in circulation; but the circula-
tion of Treasury bills was reduced further, by DM 393
million. All in all, Federal indebtedness in the first ten
months of this year rose by DM 5.1 billion to DM
40.7 billion.

According to provisional data, in November the
expenditure of the Federal Government exceeded its
revenue by DM 1.5 billion, whereas a year ago a deficit
of DM 1,211 million had been recorded. Receipts in-
creased by an estimated 11 per cent, and expenditure
by 14 per cent.

Public authorities’
money-market and capital-market paper

The amount of public authorities’ money-market
paper in circulation fell during October by DM 185
million to DM 6.3 billion, following a decline by as
much as DM 234 million in the previous month. The
decrease was due solely to the above-mentioned re-
duction in the circulation of Federal Treasury bills,
whereas the circulation of non-interest Treasury bonds
increased by DM 140 million in the case of the Federal
Government and by DM 68 million in that of the
Linder. Gross sales of public authorities’ fixed-interest
securities amounted to DM 371 million in October.
The Federal Government accounted for DM 250 million
(including DM 200 million of medium-term notes),
and Land Hamburg for DM 100 million; the Equalisa-
tion of Burdens Fund allocated DM 21 billion of
“performance bonds”.

Federal Railways and Federal Postal Administration
on balance reduced the circulation of non-interest
Treasury bonds (DM 46 million); the Federal Railways
issued DM 150 million of medium-term notes.



Balance of Payments

The main feature of the balance of payments in
October again was great surpluses on current account,
on the one hand, and large exports of capital on the
other. Current tramsactions (trade, services, and
transfer payments) showed a surplus of approximately
DM 1,350 million. The increase compared with the
previous month, when there had been a surplus of
some DM 760 million, was largely seasonal. This
applies in particular to foreign trade, the surplus in-
creasing from DM 1.5 billion in September to DM 1.6
billion in October. Adjusted for seasonal variation, on
the other hand, the trade surplus declined (from DM
1.66 billion to DM 1.43 billion), because the cyclical
increase in imports exceeded that in exports. The
seasonally adjusted value of imports rose by 7 per cent
in October. Excluding the imports — not depending on
the trend of economic activity — of foodstuffs and
defence equipment, commercial imports of industrial
goods, which best permit conclusions to be drawn as

Balance of Payments

oM
bittion == 3-month maving averages
= monthly values

+2
Current items
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+ 1 Gags
and transfer payments 3 r’m’mml\
0 I
-1 oM
biltion
[— Capital movements +2.
plus residual item of the batance of payments
A \ \ +1
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\
o
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to the cyclically induced demand for imports, showed
an increase in seasonally adjusted values by some 10
per cent (and by over 7 per cent on the average for
the months September and October). Seasonally ad-
justed exports grew by slightly over 2 per cent in
October.

In large part the reversal in the balance of services
from a deficit amounting to almost DM 250 million in
September to a surplus of DM 150 million in October
was likewise due to seasonal factors. This applies above
all to the balance of travel, the deficit on which de-
clined from DM 310 million in September to DM 170
million in October because German tourists spent less
abroad. The deficit on transfer payments was smaller
in October (DM 430 million) than in the previous
month (DM 500 million).

The surplus in the balance of current items during
October was in part offset by large long-term capital
exports, On balance these amounted to about DM 700
million as against DM 270 million in September. Long-
term capital exports chiefly concerned private trans-
actions, which resulted in a net outflow of almost DM
630 million. As to details, the portfolio transactions
in German and foreign securities led to capital exports
of DM 240 million, DM 148 million of the total being
accounted for by foreigners’ sales of German bonds
and DM 84 million by the acquisition of foreign bonds
by residents. Direct investments also showed a net
capital export of DM 240 million. To this extent the
amounts spent by German firms on the acquisition of
foreign enterprises and on granting credits to foreign
corporations already owned by residents exceeded the
comparable business transacted by foreign investors
with German enterprises. Furthermore, credit trans-
actions caused a net capital outflow of DM 127 million
owing to large repayments to foreign countries.

For short-term capital transactions, too, an efflux of
funds was recorded in October, this being in contrast
with the movement in the previous month. It amounted
to approximately DM 280 million and was caused in
the main by credit institutions’ money investments
abroad.

As a result of the extensive exports of money and
capital, the monetary reserves of the Bundesbank in-
creased at a lower rate than in the previous month
— by DM 269 million compared with DM 612 million
in September — in spite of the greater surplus recorded
for current transactions.



Balance of Payments and Movement in Reserves*)

Millions of DM

1966 1967 '
| Compare:
!
Ttem 4th qtr., January,
2nd qtr. | 3rd qtr. 1st qtr. | 2nd qtr. | 3rd qtr. | Sep. | Oct.P) ola':'é) O;;‘;l;ﬂ

Total QOct. ct. ‘

I. Important items (net) of the balance of payments
A, Current items :
(1) Trade

Exports (f.0.b.) 19,624 | 19,890 22,157 | 7,235| 20,778 | 21,900 | 20,689 | 7,164 7,954 | 71,321 65,706
Imports (c.i.f.) 18,248 | 17,632 18,679 | 6,429| 16,443 | 17,464 | 16,896 | 5.655 6,318 | 57,121 60,420
Net balance of trade +1,376| -+2,258 | +3,478 | + 806 | +4,335 | +4,436 | +3,793 | +1,509 | +1,636 [+14,200 | +5,286

(2) Services — 402|— 621 |+ 88| -+ 249|— 97— 228| — 886 — 248 |+ 150 | —1,061 —1,105

(3) Transfer payments ~—1,559 | —1,440 | —1,579 | — 488 [ —1,563 | —1,646 | —1,435 | — 498 | — 433 | —5,077 || —s5,173

Net balance of current items — 585 |+ 197 | +1,987 1 + 567 +2,675 | +2,562| +1,472 | + 763 | +1,353 | +8,062 | — 992
B. Capital movements (net capital export: —)

(1) Long-term capital 1) ?)

Private ‘ ‘
Direct investments ?) + 914 + 360 + 454+ {4+ 320+ 161|+ 131|+ 115)— 239 | 4 382, +1,719
Credits and loans + 334+ 303|— 124' — 102|— 126|— 409|— 182 — 233 | — 137 844! + 996
Portfolio investments — 62¢| — 108| — 152, — 54|— 359 |— 416 |- 371\ — 71| — 240| —1,386| —1,030
Other capital movements — 108|— 81|— 64.— 20(— 79|— 57| — 85|— 40| — 21| -— 242 — 279
)
Net balance of private long-term capital + 516+ 474 |+ 114 — 168|— 235|— 721|— 507 |— 229 | — 627 —2,090 1 41,406
Official — 345 | — 342|— 429| — 49— 197 | — 354|— 293 |-— 39| — 76| — 920 i —1,077
|
Overall net balance of long-term capital + 171+ 132 | — 315 |— 217 — 432|—1,075 | — 800 | — 268 | — 703 | —3,010| + 320
(2) Short-term capital®)®)
Credit institutions + 6| — 470| +1,466 | — 104|—3,277 | — 981 | — 183 |+ 467 | — 284 | —4,725 | —1,958
Enterprises 4) + 397| 4 s02|+ 12|+ 92!+ 589|— 278 — 458|— 430 |+ 21| — 126 +1,788
Public authorities + 301| — 42| — 348 |+ 230} — 344|— 328|+ 53|+ 274|— 19| — 38| + 339
Overall net balance of short-term capital + 704;+ 290| +1,130| + 218|—3,032| —1587 |+ 12!+ 311 — 282|—4,889] + 169

(3) Special capital transactions5) (net) — 594 — — 784 — — — —_— — —_ — — 594

Net balance of all capital movements o281+ 42204+ 31|+ 1] —3464| —2,662| — 788 + 43| — 985|—7,8991 — og
C. Balance of current items and capital movements :

(A plus B) — 304| + 619 | +2,018 |+ 568| — 789|— 100|-+ €84+ 806 |+ 368 |+ 163 —1,088
D. Residual item (calculated as difference: E less C) + 474| + 126 | — 726+ 1414 931 — 826+ 117 |— 194 | — 99|+ 123 41,535
E. Net movement of gold and exchange (surplus: +) + 1700+ 745 12021 + 70914 142 — 9261+ s01|+ 612 |+ 269| + 286§ + 447
A. Change in the Bundesbank’s net holdings of gold and II. Movement in reserves

external assets (increase: =) !

(1) Gold holdings — 369|— 60i— 12|— 23|+ 8[l— 6fj— 34|+ 1|~ 13|— a5l — 433

(2) Freely usable external assets, total + 546( +1,099: +1,283| + 671 — 57| — 223|+ 459+ 468 | — 271 | — 92 +1,535

among whidh: U.S. dollars (+ 939)(+1.149)‘(+1,312)(+ 668)[(+  58)(— 226)(+ 460)(+ 467)|(— 271)|(+ 21)‘ (+2,496)

(3) Credit granted to I.M.F. under the "General ‘ !

Arrangements to Borrow* — — — — — — 720 — — — — 720 —
(4) External assets of limited usability, total — 170|— 190~ o|+ o|+ oO}— oO|+ 411{— o]+ 5004 911l — 554
among which: Medium-term DM bonds of the
.S, Treasury ®) C = 0 — X = — f — N — N+ e — i+ sood|(+1,000] ( — )

(5) External liabilities (increase: —)7) + 180 — 104+ 21 4 61|+ 101|+ 23— 35|+ 43|+ 53|+ 232 — 34

Net increase (+) or decrease (—) in the Bundes-

bank’s monetary reserves 7) + 187 |+ 745| +1,202 |+ 709} 4 142|— 926+ so1|+ 612 |+ 269 + 286 + 464
B. Change in quasi-automatic drawing rights

under German I.M.F. quota (increase: +) + 471 | + 21+ 156+ 20|+ 12|+ 44— 39|+ 3 — 4+ 17| + 587

Note: Change in German reserve position
in LM.E. 8) (+ 471)(+ 2+ 156)(+ 200(+ 12— 678)(— 39N(+ 3N — H(— 703)i (+ 587)
C. Change in the Bundesbank’s external assets

not contained in monetary reserves |

(increase: -) — — 1|— 40— 40|— 2 — — 26— 24 - — 28| — 43
D. Change in liabilities resulting from sale of German i

money-market paper to foreign monetary authorities

(increase: —) %) —  9|— 15|— 227|— 21|+ 245+ 23|— 218|~ 118] + 14+ 64l — 116
Change in overall central reserve position + 649 4+ 731 | 1,181 + 668+ 397 — 859+ 518+ 473 | + 283 + 339 + 892

*) For further information see Tables VII 1 to 9 in the Statistical Section of the present Report. .— 1) Except special transactions. — *) Capital transactions
are classified as “Private” or “Official* according to the sector to which the German party engaged in th ion belongs. — %) As far as ascertaix.:able. —
4) Mainly granting and use of “financial credits”. — 5) Prepayment of DM 156 million of liabilities to the Bank for International Settlements (April 1966),
payments to the International Monetary Fund (DM 429 million) and the Interational Bank for Reconstruction and Development (DM ¢ million) owing to
the raising of the German quotas in these institutions (May 1966), and prepayment to the United States of America of DM 784 million of labilities in respect
of post-war economic aid (December 1966). — ¢) These bonds were taken by the Bundesbank under the German-American agreements on foreign exchange aid
to the United States concluded at the beginning of May 1967. — 7) Excluding the amount, paid into the account of the I.M.F, with the Bundesbank on the
occasion of the raising of LM.F. quotas in May 1966, equivalent to one per cent of the increase in the quota (DM 17 million); this transaction is included in
item II B (change in quasi-automatic drawing rights in LM.F, under German quota). — %) Corresponds to the actual in-payments under the quota (ite{n 11 B)
plus the Bundesbank’s assets resulting from credit granted under the “General Arrangements to Borrow™ (item I A 3). — %) Including international organisations
with monetary responsibilities. — P) Provisional. [
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L. Overall Monetary Survey

I. Overall
1. Consolidated Condition Statement for the Credit

Millions
Asgets I
Lending to and claims on
Credit institutions (not including Deutsche Bundesbank)
Short-term lending Medium and long-term lending |
— Treasury Domestic |
End of Total i bills and securities N
: \ . - te:
month of assets Total . Domestic Domestic inx:(e):es ¢ and anek
Total ¢ business German business German syndicate
: : A : Treasury L bonds
Total ¢ enterprises public Total enterprises public bonds participa- 3)
and authorities and authorities of German tions
individuals individuals s 1 D]
issuers 1)
1951 Dec. 51,522 30,683 29,516 16,320 15,886 434 ' 11,734 10,033 1,701 945 517 ( 197)p®)
1952 Dec. 63,225 39,209 38,459 19,857 19,466 391 16,553 14,005 2,548 1,039 1,010 ( 322)p9)
1953 Dec. 77,985 49,973 49,351 22,477 22,165 312 23,650 19,792 3,858 1.170 1,712 (  918)P®)
1954 Dec. 96,181 63,776 63,042 26,033 25,716 317 31,919 26,3821 5,537 1,104 2,595 ( 2,170)P°)
1955 Dec. 112,404 77,961 76,950 28,980 28,654 326 42,357 | 34,614 7,743 484 3,401 ( 3,154)P%)
1956 Dec. 129,052 87,673 ¥) 86,858 30,565 30,132 433 50,371 ;  41,100) 9,271%%) 663 3,363 ( 3,464)P¢)
1957 Dec. 145,753 97,428 F) 96,619 32,269 31,644 625 57,306 46,666 10,640%) 1,683 3,437 { 4,785)
1958 Dec. 161,342 110,133 ) 109,038 32,285 31,755 530 67,850 54,165 13,685 1,867 5,134 { 7,883)
1959 Dec 180,528 128,692 1) 126,944 34,920 34,613 307 81,866 64,76617) 17.100%) 1,548 6,748 (10,961)
1959 Dec.) 183,089 130,744 1) 128,996 35,518 35,211 307 83,255 65,947%7) 17,3089) 1,558 6,803 (11,146)
1960 Dec.® 206,682 147,997 T) 146,193 41,028 40,623 405 94,998 75,630%) 19,368%) 1,495 6,855 (11,479)
1961 Dec 235,725 175,669 T) 168,873 47,470 46,790%) 680 110,671 88,9720) 21,699 1,185 7,759 (14,154}
1962 Dec.3?) 261,472 198,166 ¥) 191,451 50,519 50,000 519 128,882 104,6474%) 24,235 1,684 8,472 (16,785)
1962 Dec.%?) 261,683 198,356 7T) 191,641 50.524 50,005 519 129,065 104,820%%) 24,245 1,684 8,477 (16,787)
1963 Dec. 290,646 224,074 7) 216,244 54,340 53,4634%) 877 148,888 120,4564%) 28,4324) 1.782 9,104 (20,137)
1964 Dec 322,266 253,036 245,516 59,960 53,419 1,541%) 170,865 136,891 33,974 1,656 10,611 (23,392}
1965 Dec 356,949 285,178 278,107 66,744 65,746 998 194,701 154,194%) 40,5079 2,522 11,517 (26,125)
1966 Dec. 389,805 312,371 304,270 71,914 70,849 1,065 214,283 168,172 46,111 3,389 11,871 (27,093}
1966 Jan. 356,608 285,187 279,134 65,974 64,637 1,287 196,101 155,062 41,0394) 2,784 11,595 (26,126)
Feb. 359,583 287,858 281,560 66,992 65,726 1,266 197,810 156,140 41,670 2,672 11,403 (26,200)
March 361,865 290,991 285,026 68.563 67,449 1,114 199,676 157,680 41,996 2,564 11,502 (26,228)
Avpril 363,013 293,263 287.452 69,298 68,243 1,055 201,375 159,072 42,203 2,622 11,391 (26,176)
May 366,703 295,977 289,131 69,467 68,465 1,002 203,198 160,516 42,682 2,117 11,579 (26,260)
June 370,692 299,078 292,854 71,973 70,864 1,109 204,384 161,592 42,792 2,083 11,651 (26,188)
July 372,608 300,396 293,584 71,123 70,009 1,114 206,114 162,948 43,166 2,132 11,452 (26,220)
Aug. 374,778 301,916 294,719 70,179 69,115 1.064 205,173 164,446 43,727 2,256 11,345 (26,391
Sep. 377.816 304,201 298,081 71.826 70,807 1.019 209,554 165,377 44,177 2,383 11,503 (26,432)
Oct. 379,640 305,324 299,130 70,814 69,664 1,150 211,194 166,374 44,820 2,829 11,424 (26,769}
Nov 384,054 308,035 301.493 70.455 69,063 1.392 212,908 167,450 45,458 3,721 11,538 (26,870)
Dec 389,805 312,371 304,270 71,914 70,849 1.065 214,283 168,172 46,1112} 3,389 11,871 (27,093)
1967 Jan. 388,111 312,025 305,117 70,130 68,926 1,204 215,240 168,228 47,012 4,067 12,807 (27,343)
eb. 392,330 314.676 307,550 70,385 69,282 1,103 216,838 169,090 47,748 4,562 12,892 (28,020)
March 393,272 315,338 308,870 70.010 | 69,121 889 218,173 169,727 48,446 4,778 12,989 (28,817)
April 395,462 317,129 311,195 70,583 | 69.569 1,014 219,149 170,332 48,807 5,486 13,009 (29,022)
May 399,119 318,700 312,865 69,853 68,994 859 220,811 171,544 49,267 5,811 13,418 (30,069)
June 401,659 321,824 315.528 71,780 = 70,896 884 222,027 172,434 49,593 5,172 13,587 (30,515) |
July 404,471 323,076 316,872 70,678 69,862 816 223,245 175,245 50,000 5,719 14,277 (31,298)
Aug. 408,198 326,428 320,394 70,387 | 69,562 825 225,311 174,877 50,434 6,863 14,879 (31,818)
Sep. 412,283 329,350 323,302 72,014 | 71,321 693 226,557 175,838 50,719 6,754 14,988 {32,563)
Oct.P) Ca 330,864 323,681 70,217 l 69,543 674 228,921 177,583 51,338 6,536 14,968 (33,463)
Liabilities |
I:ilote‘ Sight deposits of domestic non-banks
and <¢oin N Tat
Total circulation Total Domestic German public authorities't) Agencies of the Savings |
End ‘Lf of excluding including | excluding business including |  excluding former occupying fd;”““_ '
mont liabilities cash holdings amounts temporarily enterprises amounts temporarily powers'?) o ?’:""(" .
of credit employed in L g.and employed in (Deutsche non-banks |
institutions %) X) equalisation claims 6) 10) 11) individuals'®) equalisation claims 8) Bundesbank) )
1951 Dec. 51,522 2,309 14.032 ‘ 13,072 9,916 3,119 1,159 997 5.058
1952 Dec. 63,225 10,804 15,207 ) 13,482 10,512 3,941 2,217 753 7,551
1953 Dec 77,985 11,955 17,486 14,356 11,443 5,404 2,274 639 11,521
1954 Dec 96,181 12,751 21,404 | 16,668 13,719 7,162 2,426 523 17,208
1955 Dec 112,404 14,041 23,928 | 20,347 15,109 8,554 4,973 265 21,353
1956 Dec 129,052 14,876 26,209 i 22,988 16,405 9,660 6,439 144 24,252
1957 Dec. 145,753 16,461 25,936 18,656 7,139 141 29,349
1958 Dec. 161,342 17,940 28,909 21,738, 7,124 47 36,065 .
1959 Dec.X) 180,528 19,369 29,486 24,5454 4,941 —_ 44,170 |
1959 Dec.52) 183,089 19,344 30,102 25,0672) 5,035 44,940 I
1960 Dec.32 206,682 20,772 33,684 26,580 7,104 — 52,863 |
1961 Dec. 235,725 23,138 40,243 31,238%%) 9,005 — 60,073 !
1962 Dec.) 261,472 24.164 43,348 33,845 9,503 — 69,254
1962 Dec.?) 261,683 24,159 43,375 33,868 9,507 — 69,423
1963 Dec. 290,646 25,418 46,361 36,759 9,602 - 80,972
1964 Dec 322,266 27,804 48,343 39,808 8,5354) —_ 93,501
1965 Dec 356,949 29,556 50,997 43,1154%) 7,882 —_ 109,758
1966 Dec 389,805 30.758 50.816 43,271 7.545 —_ 126,029
1966 fan. 356,608 28,877 47,743 40,613 7,130 _— 111,490
Feb. 359,583 29,518 48,051 40,232 7,819 — 112,807
March 361,865 29,787 48,931 39,649 9,282 — 113,451
April 363,013 30,414 47,774 41,134 6,640 — 114,443
May 366,703 30,221 49,512 41,748 7,764 — 115,187
fune 370,692 30,467 50,787 41,861 8,926 — 116,077
July 372,668 31,492 49,014 41,819 7,195 — 117,285
Aue. 374,778 30,564 49,160 42,131 7,029 — 118,266
Sep. 377.816 31,100 48,193 40,811 7,382 —_— 118,984
Oct 379,640 30,400 48.157 41,733 6,424 — 120,313
Nov 384,054 31,138 49,839 43,367 6,472 —_ 120,619
Dec 389,805 30,758 50,816 43,271 7,545 — 126,029
1967 Jan. 388,111 29,291 47,659 40,778 6,881 — 128,041
Feb. 392,330 29,955 49,182 41,560 7.622 — 129,443
Match 393,272 30,162 48,475 40,621 7,854 — 130,217
April 395,462 30,797 48,333 41,928 6,405 — 131,365
May 399,119 30,034 50,531 42,716 7,815 —_ 132,177
June 401,659 30,861 50,443 42,636 7,807 —_ 133,019
Tuly 404,471 31.189 51,127 43,534 7,593 — 133,832
Aug. 408,198 30.643 51,639 44,066 7,573 —_ 134,917
Sep. 412,283 30,943 52,830 44,083 8.747 — 135,785
Oct.P) L. 30,224 52,707 45,451 7,256 — 137,585
*) Whereas in the tables under III (Credit Institutions) the banks’ claims on and liabilities to foreign non-banks are recorded almost without exception together with claims on and
Bundesbank). Thus the overall items “Foreign assets” and “Foreign liabilities” comprise, in addition to claims on and liabilities to foreign banks, also claims on and liabilities to
the individual items of this table only contain the claims on and liabilities to domestic non-bank customers. Hence they already represent a further stage in the processing, for
in the Statistical Section of the Monthly Reports, — *) As from July 1959 including DM notes and coin circulating in the Saarland as well as deposits of Saarland non-banks with
cluding the banks’ holdings of bank bonds; cf. footnote 3), — 3) Until the beginning of 1956 estimated. — 4) From April 1966 including claims acquired from B.I.S. — %) Excluding
bank Law came into force. — 7) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from the exchange for a corresponding partial amount of the Deutsche
notes and coin held abroad. —- 19 Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals with Deutsche Bundesbank. — ') Since December
in the credit institutions’ portfolios (cf. footnote ), but including paper held by foreigners (cf. footnote *)). — 1) From July 1958 including commitments in respect of bonds sold in
account, unpaid capital and own shares. — %) Including the credit institutions’ global value adjustments. Until November 1960 including deposits of the E.R.P. Special Fund; cf.
crease of DM 567 million. — ) Statistical decrease of roughly DM 250 million. — 2%) Statistical decrease of about DM 430 million. — %) Statistical decrease of about DM 350
of roughly DM 190 million. — ) Statistical decrease of about DM 70 million. — %) Statistical increase of DM 280 million. — 1) Statistical increase of roughly DM 70 million. —
including Saarland. Cf. footnote X). — 33) Statistical decrease of DM 92 million. — %) Statistical increase of DM 92 million, — 35) Statistical increase of roughly DM 100
1962 the obligation to render returns was newly defined for credit cooperatives (Raiffeisen); cf. relevant footnotes to tables under Il A and B. — “) Statistical decrease of DM 250
of DM 168 million. — ) Statistical decrease of DM 122 million. — 46) Statistical decrease of DM 92 million., — 47) Statistical increase of DM 92 million, — ) Statistical increase
of DM 2,733 million. — 53) Statistical decrease of DM 230 million. — 5%) Statistical increase of DM 70 million. — 5) For breakdown see Table I A 2, — P) Provisional. —
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Monetary Survey
Institutions including the Deutsche Bundesbank*)*)

L. Overall Monetary Survey

of DM
| Assets
domestic non-banks Equalisation claims
- and non-interest-
| Deutsche Bundesbank bearing debt certificate
Claims on
Credit to Fed. Govt. sold to 3 Net Real estate Other
Fed. Gove. in respect lOtdh'er templo- . c."edl.' “i“."bauk and assets End of
i f ot 3 3 ending F jom raruy 1§1smutlons cialms or b ildi 8) mDDth
Covering or partict ot post-war to ore} sold to in form of liabilities uildings /
elaims Total pation in economic domestic assets Holdings public mobilisa-
s N e
n::itgxial aftl:r:tt;gn non;lsaanks 2% authorities tion
L)
institutions | of exchange ) pa‘};er
parity 4)
—_ 1,167 — — ' 1,167 2,575 14,412 960 - — 2 588 2,327 Dec. 1951
— 750 183 —_ 567 5,198 13,702 1,728 —_ — 474 794 3,071 Dec. 1952
342 622 183 —_ 439 8,460 12,422 3,130 — — 582 981 3,601 Dec. 1953
1,391 734 391 —_ 343 11,444 10,946 4,736 — + 10 1,152 4,117 Dec. 1954
1,728 1,011 391 — 620 13,448 10,819 3,581 714P°) | 4 9 1,351 4,521 Dec. 1955
1,896 815T) 391 — 424 7Y 18,923 10,806 3,221 1,126P¢) | + 760 1,601 4,942 7) Dec. 1956
1,924 809 391 —_ 418 T) 25,246 11,170 — 4,027P®) | 4 468 1,809 5,605 T) Dec. 1957
1,902 1,095 1) 662 —_ 4337T) 28,970 10,801 4,3000°) | — 417 1,995 5,560 1) Dec. 1958
1.862 1,748 1) 1,211 — 5377T) 28,991 12,212 — 2,915 — 721 2,168 6,271 1) Dec. 1959
1,862 1,748 1,211 —_ 5377T) 28,991 12,212 — 2,940 — 548 2,208 6,5427) Dec. 1959%)
1,817 1,804 7) 1,387 — 417 7) 36,563 9.956 — 4,128 —1,432 2,393 7,077 T} Dec. 1960%)
1,788 6,796 ) 2,636 3,778 3827T) 36,851%%) 9,744 — 4,234 —2,213 2,667 8,773 1) Dec. 1961
1,894 6,715 1) 2,156 3,703 8567T) 37,66341) 11,137 — 3,372 795 2,943 8,986 1) Dec.  1962%)
1,891 6,7151) 2,156 3,703 856 1) 37,6634) 11,123 — 3,372 — 773 2,951 8,991 7) Dec. 1962%9)
2,130 7,8307T) 2,294 3,595 1,941 1) 41,578 10,074 - 4,160 —1,846 3,213 9,393 7T) Dec. 1963
2,424 7,520 3,016 2,953 1,551 43,685 12,119 - 2,052 —1,290 3,519 10,145 Dec. 1964
2,623 7,071 3,001 2,285 1,785 44,104 13,616 — 678 —2,709 3,924 12,158 Dec. 1965
2,813 8,101 3,741 2,461 1,899 46,750 13,734 —_ 708 —2.,028 4,477 13,793 Dec. 1966
2,680 6,053 3,055 2,285 713 44,689 13,415 -— 822 —3,522 3,935 12,082 Jan. 1966
2.683 6,298 3,055 2,285 958 44,434 13,213 — 951 —3.020 3,954 12,193 Feb.
2,721 5,965 3,095 2,285 585 43,845 13,371 — 902 —3,482%%) 3,994 12,244 March
2.766 5,811 3,135 2.230 446 43,519 13,050 — 1,007 —3,754 4,045 11,883 Avril
2,770 6,846 3,564 2,199 1,083 43,408 12,961 _ 896 —3,144 4,086 12,519 May
2,763 6,224 3,583 2,199 442 44,246 13,214 — 739 —3,447 4,131 12,731 June
2,763 6,812 3,583 2,199 1,030 45,307 13,347 — 582 —3,089 4,184 11,941 Tuly
2,766 7.197 3.584 2,199 1,414 45,411 13.876 — 190 —3,048 4,231 12,202 Aug.
I 2,815 6,210 3,585 2,199 426 45,962 13,903 — 210 —3,100 4,301 12,249 Sep.
! 2,869 6,194 3,605 2,199 390 46,895 13,548 — 561 —3.373 4,349 12,336 Qect.
2,871 6,542 3,621 2,199 722 47,732 13,667 — 819 —4,08 4,412 13,474 Nov
2,813%9) 2,101 3,741 2,461 1,899 46,750 13,73429) — 708 —2,028%)50) 4,477 13,793 Dec.
2,873 6,908 3,792 2,461 655 47,288 12,859 — 1,613 —3.286 4,446 13,166 Jan. 1967
2,873 7.126 3,759 2,461 906 48,768 12,928 — 1,540 —3,585 4,457 13,546 Feb.
2,920 6,468 3,753 2,461 254 49,146 12,858 — 1,627 —3,404 4,473 13,234 March
2,968 5,934 3.740 2,065 129 49,593 12,816 —_ 1,613 —3,589 4,524 13,376 April
2,972 5.835 3,738 2,065 32 50,298 12,635 — 1,663 —2,946 4,595 14,174 May
2,962 6,296 3,797 2,065 434 50,066 13,042 — 1,254 —2,795 4,653 13,615 June
2,953 6,204 3.767 2,051 386 51,427 13,026 — 1.333 —3,130 4,708 14.031 Tuly
2,954 6,034 3,755 2.051 228 51,383 12,696 — 1.370 —2,357 4,773 13,905 Aug,
2,989 6,048 3,758 2,051 239 51,718 12,551 — 1,348 —2,135 4,836 14,615 Sep.
3,039 €) 7,183 3,758 2,051 1,374 52,715 e — 2,458 o oo Ve Oct.P)
Liabilities
W‘ Time deposits of domestic non-banks Medium and long-term monies
N from domestic non-banks 15)
Domestic Bank bonds and loans taken rei . h
business German In Domestic lil:a?)iiitgi:s Carg;t;lv:: 4 litg;li‘zel End of
Total enterprises public Ci’fsulf"i"n business German * 16) 1) month
and authorities )19 Total enterprises and puhl}c_
individuals individuals authorities
5,764 3,401 2,363 2,287 5,657 293 5,364 1,220 1,814 6,381 Dec. 1951
7.973 4,699 3,274 2,706 9.000 1,093 7,907 1,179 2,414 6,391 Dec. 1952
10,183 5,702 4,481 4,014 11,853 2,026 ,827 1,205 3,068 6,700 Dec. 1953
10,072 5,126 4,946 6,403 15,825 2,211 13.6141%) 1,700 3,555 7,266 Dec. 1954
10,125 5,612 4,513 8,421 19,948 2,206 17,742, 2,038 4,367 8,183 Dec. 1955
11,975 7,147 4,828 9,754 24,052 4527 21,525%1) 3,096 5,181 9,657 Dec. 1956
15,498 9,348 6,150 10,629 26,367 2,510%%) 23,857%) 4,353 6,422%5) 10,738 Dec. 1957
16,511 9,791 6,720 11,9214 27,259 2,510 24,749%%) 4,034 7:546 11,157 Dec, 1958
18,189 10,689 7,500 14,666 28,856 2,457%°%) 26,399%1) 4,481 2,919 12,392 Dec. 1959%)
18,423 10,736 7,687 14,703 29,420 2,470%") 26,950%) 4,481 9,007 12,669 Dec. 1959%)
19,463 11,450 8,013 17,813 32,114 2,805%) 29,309%) 5,819 10,423 13,731 Dec.  1960%)
21,204 11,8617 9,343 21,114 37,097 3,258 33,839%) 7,006 12,143 13,707 Dec. 1961
22,723 12,819 9,904 25,075 40,714 3,874%%) 36,840%) 7,159 13,733 15,302 Dec. 1962%%)
22,728 12,823 9,905 25,073 40,719 3,879%) 36,840%) 7,159 13,738 15,309 Dec. 1962%%)
24,373 14,223 10,150 30,062 44,142 4,196 39,946 7,932 15,336 16,050 Dec. 1963
25,657 16,054 9,603 36,662 47,352 1563 42,789 8,760 17,256 16,931 Dec. 1964
26,328 17,52247) 8,806 42,649 50,037 5,08148) 44,9562°) 9,4112%) 19,310 18,903 Dec. 1965
31,684 21,542 10,142 46,281 54,905 5,269 49,636 9,539 18,356 21,437 Dec. 1966
27,099 18,008 9,091 43,473 52,905 5,036 47,86951) 8,839 16,7015%) 19,481 Jan. 1966
27,216 18,338 8,878 43,843 53,068 5,009 48,059 8,695 16,860 19,525 Feb.
26,386 17,792 8,594 44,059 53,306 4,980 48,326%) 8,804 17,183 19,9538 March
26,723 18,288 8,435 44,242 53,754 5,027 48,727 8,533 17,465 19,665 Avril
| 27,170 18,323 8.847 44,547 53,787 5,098 48,6895%) 8,486 17,785%4) 20,008 May
. 26,978 18,205 8,773 44,582 53,949 5,153 48,796 8,782 17,917 21,153 June
27,693 18,659 9,034 44,894 54,012 5,185 48,827 9,037 18,003 21,238 July
29,020 19,279 9,741 45,131 54,275 5,246 49,029 9,013 18,065 21,284 Aug
29.200 19.283 9,917 45,577 54,371 5,217 49,154 9,055 18,125 23,211 Sep.
29,946 20,006 9,940 45,545 54,315 5,259 49,056 9,034 18,152 23,778 Oct.
30,129 19,988 10,141 45,741 54,655 5,293 49,362 8,968 18,226 24,739 Nov
31,684 21,542 10,142 46,281%%) 54,905 5,269 49,636%) 9,539 18.356 21,437%) Dec.
33,187 22,191 10,996 46,711 54,396 5,199 49,197 8,281 18,505 22,040 Jan. 1967
33,843 22,521 11,322 46,699 54,620 5,204 49,416 8,225 18,665 21,698 Eeb.
| 32,933 21,866 11,067 46,708 54,817 5,250 49,567 8,305 19,011 22,644 March
| 33,751 22,784 10,967 46,962 54,689 5.227 49,462 8,323 19,328 21,914 Avril
34,760 23,095 11,665 46,896 54,613 5,255 49,358 8,543 19,542 22,023 May
33,875 22,903 10,972 46,852 54,506 5,196 49,310 8,755 19,694 23,654 June
33,661 22,765 10.896 46,968 54,615 5,239 49,376 8,943 19,769 24,367 Tuly
35,138 23,301 11,837 47,135 54,974 5,258 49,716 9,229 19,814 24,709 Aus.
: 34,639 23,041 11,598 47,083 55,121 5,212 49,909 9,178 19,849 26,855 Sev.
35,832 24,285 11,547 47,509 55,121 5,244 49,877 9,422 e e Oct.?)
liabilities to d ic non-bank s, they are here (as far as possible) separated from the latter and attributed to the foreign assets or liabilities of the banking system (including

foreign non-banks, with the exception however of notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that,
the purpose of the “monetary analysis”, of the figures recorded in the banking statistics and cannot, therefore, be immediately derived from the figures given under Il and III
Deutsche Bundesbank; cf. footnote %), — 1) Without the banks’ holdings of “mobilisation paper; cf. footnote 7). — *) Including medium-term notes (Kassenobligationen), but ex-
foreign motes and coin as well as foreign bills and cheques bought within this country. — ¢ Employment of public funds in equalisation claims was only possible until the Bundes-
Bundesbank’s equalisation claim (according to Art. 42, Bundesbank Law); until January 1958 partly estimated. — ?) Including counter-item to coin circulation, — ?) Including DM
1960 including deposits of the E.R.P. Special Fund; cf, footnote 17), — 12) From January 1959 attributed to “Foreign liabilities”. — %) Netted against own and other banks' bonds

advance. — 15) At periods of notice, or for fixed periods, of six months and over; including loans on a trust basis, — %) Netted against the following assets: Capital depreciation
footnote 11). — 1) Statistical increase of DM 438 million. — %) Statistical decrease of DM 518 million. — 2) Statistical change by less than DM 50 million, — *) Statistical de-
million. — #5) Statistical increase of about DM 400 million. — ®8) Statistical decrease of DM 775 million. — 27) Statistical increase of DM 347 million, — %) Staristical increase
s2) From January 1960 including Saarland. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding Saarland and, secondly, the figures
million. — %) Statistical increase of roughly DM 150 million. — ) Statistical increase of DM 423 million. — 38) Statistical increase of about DM 100 million. — %) In December
million. — %) Statistical decrease of roughly DM 100 million. — 4?) Statistical decrease of DM 75 million, — %) Statistical decrease of DM 93 million. — #) Statistical increase

of DM 333 million. — ) Statistical increase of DM 194 million. — %) Statistical decrease of DM 122 million, — 51) Statistical increase of DM 2,928 million. — ) Statistical decrease
pe) Partly estimated. — ©) Estimated. — f} Revised.
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1. Overall Monetary Survey

2. Bank
Millions
Mainly market-induced determinants Changes in
resulting from
Increase (+) or -
Increase (—) ot decrease (+) decrease (—) in Minimum-reserve
in non-banks’ net balances Bundesbank’s net foreign policy
with Bundesbank exchange reserves 4) and Favour- ——e —_—
in credit institutions’ able (+) :
. short-term external assets®) or un- ;
ncrease favour-
(—) or Net balances of abl‘; (—) Increase
decrease German public authorities 2) movement (—) or de-
Period (4} in : o of items Increase |crease (+),
note and Federal domesetric Net Short- in course cher Total (=) or c.l:- lazge}y
coin Govern- d ; f M term of settle- items crease (+) | determined
circula~ ment, ipo§lt°rs oreign extemal ment in . l.n _therebyt,
tion Total Linder Other (business exchange assets  |the Bundes- minimum | in credit
1) ota. and ‘PubllC en'ter- Total reserves Of bank's reserve institu-
Total Equali- authori- p;‘sgs Bu:ées- credit payment reqliured tions
sation ties P institu- trans- central
di- bank ¢) " . bank bal-
of ) o tions %) actions ank o2
duals) T
Burdens vi ances 7)
Fund
)
Changes have been calculated from the averages
1962 —1,803 +1,260 +1,260 ' +1.109 + 151 — 0 | — 384 — 515 + 131 + 73 + 250 | — 604 |(— 832) | —
iggi —i’;g?} il,gég il»g%; il.;gg — lgg —_ 12 i.’z;zgg +2.:§g i 376 —_: 71 - 90 +2,442 {—1,059) ——-%:gg;
—1 — — — 887 100 | — 193 | —1,162 |(—2.551) | —a2,
i S ARE BEa B SRR AR AE b A AR RS Rl oy
—1, — —_ » s 876 — 264 —1,010 + 786 {(—1,223) —1.,038
1962 1st atr. + 739 — 545 — 575 — 803 + 228 + 30 + 576 —1,604 +2,180 + 25 + 44 + 839 |(— 41) | + 562
SHONES A ES NES SES SER AR SE RN RN RE AR N Ioh e
E . — — — — — — — 804 64 | — 18 | — 831 |(— 152) | — 362
4th atr. —1,463 +1,571 +1,568 +1,579 — 1 + 3 - 393 + 134 - 527 -+ 6 + 199 — 80 [(— 273) — 958
1963 1st_atr, +1,031 -1,811 —1.,834 —1,834 -— (2] + 23 + 113 — 331 + 444 —_— 5 — 33 — 705 J(— 208) + 642
g;s{i ::r. — 860 T 70 T 42 — 113 + 71 — 28 +1,187 + 951 + 236 - 11 + 116 + 362 [{— 270) | — 512
d T. — 467 955 940 +1.235 — 295 + 15 + 707 + 470 + 237 — 52 — 119 +1.02¢ |{— 276) | — 169
4th atr. —1,311 +2,340 +2.360 +2.300 + 60 — 20 + 789 +1.330 — 541 — 3 — 54 +1.761 |(— 305 | —1.183
1964 1st qtr. +1.065 —1,896 —1,902 —1,515 — 387 + 6 + 569 + 108 + 461 + 66 65
. —_— — 261 {(— 355) + 635
L;:'léi gg _— ?75 -— 3 + 17 — 456 + 473 — 20 — 178 — 312 + 134 + &9 + 19 — 768 (— 399) — 403
. — 589 — 266 - 271 — 14 - 257 + 5 — 210 —~ 268 + 58 — 28 + 62 —1,031 (—1.435) —1,385
4th atr. --1,585 +2.,474 +2.468 +2.375 + 93 + 6 + 225 — 9 + 234 —_ 7 — 209 4+ 898 |(— 362} | —1,069
1965 1st_ qtr. + 520 -— 669 — 660 —1,006 + 346 -— 9 — 16 — 349 + 333 19 492
R — — — 676 [(— 303) | + 1356
ARSI ES NES SRS SRR Ay SRS RE SRRt ey
. — — —_ —_ — 1 —1. — - 620 10 — 210 —1, — 487) | — 5
4th atr. —-1,276 +1.588 +1.602 +1.615 — 13 — 14 777 + 437 + 340 + 27 — 201 +1 g%; (+ 401) | — gg9
1966 1st qtr. + 974 —1,665 —1,678 —1.884 + 206 + 13 —1,009 —1,025 + 16 115
. , . —_ — 661 —2,476 |{—1.117) | ~— 223
g?dd gg — 870 1 770 i 784 + 797 —_ 13 — 14 + 149 + 206 — 57 + 136 + 88 + 273 (— 397) — 464
i t‘ — 494 477 459 =+ 927 — 468 + 18 41,836 +1.410 + 426 — 166 - 170 +1,483 (~— 225) + 150
th atr. — 887 | 4+ 973 | +1,002 | + s50 | + 152 | — 29 | 41806 | +1,315 | + 491 | — 119 | = 267 | +1.506 |(+ 516 | — so1
1967 1st aqtr. 4-1,378 —1,518 —1,548 —1,529 — 19 + 30 + 819 + 16 + 803 29 “+
s ' 1529 — 187 4+ 837 |(+ s848) | +1.518
2nctli atr. — 326 — 422 — 415 — 405 — 10 - 7 + 711 — 633 +1.344 + 48 — 140 — 129 ({(+ 413) | + 180
3rd atr. — 382 [ — 764 — 742 — 513 — 229 — 22 + 451 + 157 + 294 32 — 252 — 979 | (+2.611) | +2.870
1964 Jan. +1,969 — 281 — 279 -~ 343 + 64 2 469 810 + 341
, — - - — 51 +1.273 | (— + 632
rfnef'da — 233 | — 118 | — 152 + 134 | — 286 + 34 | + 632 + 654 | ~— 22 + 130 i %2{ + 22 §+ 4;? + 42
Avr‘l — 671 —1,497 —1,471 —1.306 — 165 — 26 + 406 + 264 + 142 — 63 + 7 —1.754 |{— 30) | — 39
Man + 113 + 147 + 135 — 114 + 249 + 12 — 412 — 876 4 464 4+ 25 + 195 + 68 |(— 173) | — 231
Ta Y —; 815 + 811 + 830 + 653 + 177 — 19 — 144 — 346 + 202 + 79 -+ 9 — 60 [(— 55) — 107
]uile 27 — 961 — 948 — 995 + 47 — 13 + 378 + 910 — 532 — 35 — 185 — 776 |[(~ 171) — 65
Au; — 607 + 650 1— 630 ‘ + 835 — 205 + 20 + 63 + 59 4 — 141 + 67 + 32 [(— 172) | — 575
SoE -_—{: 258 + 547 541 + 625 - 84 + 6 —_ 223 — 323 + 100 + 64 + 20 + 150 [(—1,13%) — 984
Oct' 276 —1,463 —1,442 —1.474 + 32 —_— 21 — 50 _ -— 46 + 49 - 25 —1,213 {(— 128 + 174
Nex -— 101 ~ 400 1 417 | ~ 348 — 69 + 17 + 106 + 24 + 82 + 91 —_ 43 — 347 [{(— 21) — 254
Doy --1 %gg +1,ggl +1;g:; ‘ il.;;g + 22; -_— g + lgz : ;;(7’ + 5;; : 123 4+ 62 +1.789 — 145) — 18
—1L bl - - — 4 25 — 228 — 544 {(— 196) — 797
1965 Jan. +1.,338 — 428 — 462 427 35 + 34 4 512 +
, - L — - —_ — 508 — 74 — 426 + 406 |(— 504) | — 132
F»’f&?}z& - ég; + z;? i ;g; + 943 — 352 — 1 — 129 — 493 + 364 + 316 — 26 + 556 [(+ 171) + 546
Mard e - B Il -t S el (I B 7 + 733 | — 42 |+ 117 [+ 656 | — 539 | — 261 | = 40 | —1.638 |(+ 300 | — 358
vri — 83 1 I 652 — 283 + 35 —_ 295 + — 303 + 114 + 109 — 101 [(— 46) + 22
ooy - % 13;: _lnggl +1.210 i 2;% + : _— iéz —_ zg: 1 76 - 110 4+ 12 + 249 j(— 193) — 568
June - - = — * — — — 21 + 85 — 48 —1.216 [(— 245) | + 80
RS EES BES BER SRS AESERES AN AEL SR REE Rk
g T2 | 4 + 11 — 608 — 585 — 23 — 55 — 74 + 515 {(— 172) — 245
Pt 2;2 -_-':1,417 :1.403 ~1,343 — 60 — 14 + 137 + 209 —_ 72 + 95 — 1 — 850 f(— 123) | — 5
Qet T |t 320+ 315 | + 241+ 74 |+ 5 [+ 425 |+ 259 | 4+ 166 | — 38 | — 977 | F 354 |(— 43| — 133
Dec Tross | T3 TR TH IS |z M| I EB ||| fe s | — a0
- — — - - —_ — 80 — 187 —1,208 (4 596) — 28
1966 Jan. +1,276 + 121 + 97 + 83 + 4
B Trare T : rx 5 1 + 24 - 50 — 498 + 448 — 162 — 479 + 706 |(—1.222) | — 475
March =570 | Ta33s | —1315 | ek | F e | = PR i R A B w | X P Bl L el £ (i oy | ¥ 3
Nard - , , — - - — — — 43 | —2.629 1) | — 131
Mac - gg 11 g;g il g‘;g + 734 — 90 + 6 — 386 — 240 — 146 + 58 + 80 — 245 l(— 53) | — 137
Toay T8 - ,910 x ’8 + :;; + 148 — 3 — 150 — 307 -+ 157 — 34 + 138 + 741 |(— 118) — 454
Tuly —toss | T 9% | Tnool | Tusm | =m0 | = S| ESH |33 |z @2 |F2 -0 | -2 e 20|+ o1
Aue Fa0s | 41239 | 11227 1o | Fam |F oo [T BT FTal (2% |z ®tssEy -y
2. + o161 | —L760 | —1769 | —1.32¢ | — 441 | + 5 | + 02 | + 351 | + s = o3 AR Bl
»32 251 + 85 — 114 —1,026 |(— )
Sg: i 33; 1 gg; i gg; + 208 + 391 — 5 + 888 + 351 + 537 — 155 — 153 +1.?§9 5+ 12;) i ?ii
+ 645 + 42 — 15 + 712 + 338 + 374 + 133 -+ — —_
ec -—1,285 -— 293 -— 284 — — 281 —_ 9 + 206 4+ 626 420 97 1?; +}'Z;2 E'*‘ }41; + 3
— —_— — — 90 3
1967 Jan. +1.823 + 112 + 77 + 57 + + ;
Feb. ¢ 44 938 o 20 35 —1,015 - 944 — 71 | — 36 + 257 +1,141 |(— 891 | — 265
Match T3 | T | T | T pse g+ 2 | 41217 | 4617 |+ 600 | 4 o2l | — Te7 625 |(+ 243) 245
SR TE e T I T tom | TE T m | Fy D dan L
ay — 280 [ + 267 [ 4+ 270 | 4+ Tes | + 172 | — 3 | + 524 + F o ¥ 74
Tune T Tot r I (4 718 3 19 - 211 735 — 40 + 98 + 569 (+ 688) 763
— — — — 60 — 468 4+ 408 + 4 — 165 —1,118 |(— 259) | —
TS NS RS AES BEN AN EE SEN A NEN-AEE Nk it et
er. — 84 | —1,917 | —1.895 | —1, — — — ¥ m =1 s e o
Se. + s | Fes | Fusy | Fui [T T OB |7 | T BT | o o8| g2 |t e | e |
— 0 — - i
*) Including changes in credit institutions’ cash holdings, whidh cannot be elimi 2 i i
ud . e eliminated here. — * i i
authorities concemed. — %) In particular, net balancesgof Federal Postal Admin]i'sltr:tione;d E.R)Al)InS;l;dceigltoFu:}:;am_tP)e X?tterpoei;:rll?:;tfmly ;hshc”h a:vances take'n n he f.orm of
a]l:d finvcst}rlnents in foreign money-market paper (claims deriving from money exports), — 9 Owiné to deviating method of calculationx?:’c:moparal?lneg;sith“:hteooigztza‘c?at:aix;sat;tilsor::b?ef
re:sm:‘:t—t ?;f It)}?:kbsa:liz' obliged to mamtzm ht}ua required minimum reierve only on the daily average for the month, whereas the central bank balances here recorded are calculated
reserves to exceed the minimum required. — ®) Overall effect of the mainly market-induced determinants of bank liquidity and of the changes in bank

such paper. — 19 Excluding domestic interbank deposits, — 1) Where quarterly or yearly changes are given, the calculation is based on the averages of the four weekly bank-return
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Liquidity

I. Overall Monetary Survey

of DM
bank liquidity Liquidity arrangements of credit institutions Liquid assets of credit institutions
credit policy
Open-market operations Acquisition (—)
with non-banks or resale (+) of
and on the basis money-market paper
of long-term securities Rise (+) within the Bundesbank's Short- Liquid
; or de- money-market regulation ?) Forma- Holdings term assets
cline (—) tion (—) : . n balances of
. in credit or repa- Serejxf Holdfmgs St of with credit
Sale (—) ! institu- Total triation me?\tyto d o " Aorage foreign institu-
or repur- ;| Open- tions’ (counter- (+) of ) or Total ombe]s' g E.?i‘cy banks | tions in Period
chase (+) | market freely item to short-_term bcn;)w‘;n ,‘,’g)“ Jpublic 1ds and per cent
of mobili- | purchases | available || preceding foreign from (+)g 1ssuer‘s :lnm invest- of
sation (+) or liquid column) assets | O r:pe]l: . bp X € | ments in total
Total paper sales (—) { funds Mobili- Other b.Y C{Edlt bank arke an e;s foreign deposits
in open- of do- 8) Total sation amer institu- an paper accepp;) money- )
market mestic paper pap tions %) ances market
r opera- | long-term paper
tions with  securities
non-banks
of the four weekly bank-return dates in the month 1) Position at end of period

+ 553 + 553 — —1.056 ' +1,056 | + 660 | + 691 | — 31 — 131 | + 527 7.129 4,471 502 2,156 5.3 1962

+ 56 | 4+ 56 — +1.276 | —1,276 | — 704 | — 68 — 19 — 376 | — 196 8,387 5,323 516 2,548 5.5 1963

+ 68 |+ 68 — —3.316 || +3,316 | +2.230 | +1.969 | 4 261 — 887 | +1.973 7,278 3,186 805 3,287 4.3 1964

— 87 | = 87 -— —3,665 +3.665 | +1.870 | +1,525 | 4+ 345 + 153 +1.642 6,848 2,566 648 3,634 3.6 1965

+ 10 | + 10 — — 242 + 242 | + 358 | + 126 | + 232 — 876 | + 760 7,445 3,413 515 3,517 3.5 1966

+ 411 + 411 +1.812 —1.812 + 386 + 315 + n —2.180 | — 18 9,469 4,369 543 4,557 7.9 ]1st atr. 1962

+ 32 | 4+ 3 - — 747 747 | — 42 |+ 36 | — 78 + 718 + 7 8,538 4,503 536 3,499 6.9 |2ndatr.

+ 25 + 25 .- —1,168 +1.168 + 142 + 134 + 8 + 804 + 222 7,358 4,105 373 2,880 5.8 {31d atr.

+ 85, + g5 ~ — 953 + 953 | + 174 | + 206 | — 32 4+ 527 | 4+ 252 7,129 4,471 502 2,156 5.3 |[4thatr.

+ 4 l3 42 — - 21 + 21 | — 299 | — 370 + 71 — 444 + 764 8,329 4,898 319 3,112 6.2 | 1st atr. 1963

— 35 | — 35 —_ -— 185 + 185 + 240 + 265 — 25 — 236 + 181 8,491 4,451 569 3,471 6.2 |2ndatr.

- 6 | — 6 - + 849 | — 849 | 4+ 310 | + 402 | — 92 [ — 237 | — o22 8,539 4,378 548 3,613 6.0 |3rdatr.

+ 55 | + 55 —_ + 633 | — 633 | — 955 | — 982 | + 27 + 541 | — 219 8,387 5,323 516 2,548 5.5 |4thatr.

+ 15 | + 15 — + 389 i — 389 | — 439 | — 444 | + 5 — 461 | + s1 9,960 5.846 500 3,614 6.6 | 1st atr. 1964

— 49 | = 49 —_ —1.220 || +1.220 | + 863 + 787 |+ 76 | — 134 | + 401 9.721 5,312 942 3,467 6.2 |2ndatr,

+ 71 |+ 7 —_ —2.345 +2,245 | 41,285 | +1.217 | + 68 — 58 | 41,118 8,206 3.714 860 3,632 5.2 [3rd atr.

+ 31 |+ 31 — — %0 | + 140 | + 521 + 409 | + 112 — 234 ! — 1 7,278 3,186 805 3,287 4.3 |4thatr.

— 38 | — 38 — — 358 + 358 | — B | ~— 30 [ 4+ 22 | — 333 | + so9 8,633 3,988 648 3,997 5.1 |1st atr. 1965

— 240 | — 240 — —1.774 +1.774 + 970 + 742 4 228 + 206 4 598 7.617 3,083 653 3.881 4.3 |2ndatr.

+ 165 | + 165 — —2,105 +2,105 | + 492 | + 155 | 4+ 1337 4+ 620 | + 993 7,076 3,305 339 3,432 40 |3rdatr.
Pk 26 | 4+ 26 — + 572 — 572 + 416 | + 658 | — 242 — 340 | — 648 6.848 2,566 648 3,634 3.6 | 4thatr.
b 52 + 52 —-— -—2,647 +2.647 + 308 — 12 4+ 320 — 16 +2.355 6,802 2,835 242 3,725 3.6 | 1st atr. 1966
! — 254 —-— 254 — — 445 + 445 + 134 + 48 + 86 + 57 4+ 254 6,492 2,215 410 3,867 3.3 | 2ndatr.
| — 188 — 188 —_ 41,445 —1,445 + 130 + 675 — 545 — 426 —1,149 6,774 1,893 438 4,443 3.4 |3rd atr.

+ 400 | + 400 | — +1.405 || —1,405 | — 214 . — 585 | + 371 — 491 | — 7 7,445 3,413 515 3,517 3.5 |4thatr.

+ 51 + 51 — 42,406 | —2,406 | —1.297 | — 850 | — 447 | — 803 | — 306 12,160 5,724 944 5,492 5.7 | Ist atr. 1967

- 24 | — 24 — + 27 — 27 + 155 + 73 + 82 —1,344 +1.162 13,228 5,734 646 6,848 6.0 |2ndatr.

+ 80 | — 16 | + 96 | +1.971 —1.971 | — 371 | + 106 | — 477 | — 294 | —1.306 .. » oo | 3rd atr.

+ 12 4+ 12 — +1917 | —1917 | —1,370 | —1,371 | 4+ 1 [ — 341 | — 206 11,364 7,284 623 3,457 7.6 TFari’ 1964

- 91— 9 — + 253 | — 253 | — 64 | + 13 | — 77 + 22 | — 211 11,117 7,185 633 3,299 7.3 Me ‘h
P12 4 12 — —1,781 | 41,781 | + 995 | + 914 | + 81 | — 142 | + 928 9,960 5,846 500 3,614 6.6 ar
| — 45 | — 45 — — 208 | 4+ 208 | + 471 + 468 | + 3 — 464 | + 201 10,430 5,744 649 4,037 6.8 ﬁvrll
P+ 2 |+ 2 - — 165 + 165 + 113 + o112 | 4+ 1 — 202 + 254 10,673 5,654 779 4,240 6.9 ay

— 6 | — 6 — — 847 4+ 847 | + 279 | 4+ 207 | + 72 + 532 | + 36 9,721 5,312 942 3,467 6.2 |June

+ 39 | + 39 — — 504 + so4 |+ 265 | 4+ 207 | - 32 — 4 | 4+ 23 9,271 4,748 782 3,741 5.9 |lulv

+ 17 417 — — 817 4 817 |+ 498 | 4+ 318 | + 182 — 100 | + 419 8,887 4,403 697 3,787 5.6 |Aun
15 4+ 18 — —1,024 +1,024 | + 522 | + 604 | — 82 + 46 | + 456 | 8,206 3,714 860 3,632 5.2 | Sev.
b+ 24 | 4 24 1 -~ - 577 + 577 | + 744 + 553 + 191 — 82 | — 85 8,153 3,430 625 4,098 51 ;Qct.

¥ 5 |4+ 5| — +1.776 || —1,776 | — 5§91 | — 305 | — 286 — 587 | — 598 9,774 4,492 858 4,424 6.0  Nov.

+ 2 [+ 2 — —1,339 +1,339 | + 368 + 161 + 207 + 435 + 536 7,278 3,186 805 3,287 4.3 |Dec.

— 1 |—= 1 — + 273 — 273 |+ 457 | + 537 | — 80 | — 508 | — 222 9,445 3,607 964 4,874 5.6 |Jlan. 1965

— — — +1102 | —1.902 | — 648 | — 412 | — 236 | — 364 | — o 9,512 3,920 812 4,780 5.6 | Feb.

— 37— 37 — —1,733 || 41,733 | + 183 | .— 155 | + 338 + 539 | 41,011 8,633 3,088 648 3,997 5.1 | March

— 137 | — 137 - — 216 |i 216 |+ 232 | + 167 | + 65 | 4+ 303 | — 8,054 3,174 994 3,886 4.7 | April

— 119 | — 119 — — 438 || + 438 + 2711 + 362 — 91 — 76 4+ 243 8,610 3,433 926 4,251 4.9 | May

+ 16 | + 16 — —1,120 | 41,120 | -+ 467 + 213 + 254 — 21 4+ 674 7,617 3,083 653 3,881 4.3 |June

+ 93 + 93 — -—1,592 +1.592 + 783 + 319 + 464 + 525 + 284 6.574 2,624 425 3,525 3.7 |lulv

+ 96 + 96 — + 366 — 366 + 22 — 12 + 34 + 23 — 411 7,513 3,632 425 3.456 42 |Auz

— 24 | — 24 - — 879 | + 879 | - 313 | — 152 | — 161 + 72 | +1.120 7,076 3,305 339 3,432 4.0 |Sep

— 14 1= 14 ! — 4 208 | — 208 | + 67 | + 155 | — 88 — 166 | — 109 7.472 3,317 356 3,799 4.2 | Oct

R s I — +1.569 | —1.569 | — 198 | 4 119 | — 317 — 284 | —1,087 8,121 3,360 765 3,996 4.5 [ Nov

+ 31 4+ 31, — —1.205 +1.205 | + 547 | 4 384 | + 163 + 110 | 4+ 548 6,848 2,566 648 3,634 3.6 |Dec.

+ 51 + 5 — + 282 || — 282 + 437 + 167 + 270 — 448 | — 271 7.928 2,975 473 4,480 4.2 |Jan. 1966

+ 13 + 13 — — 157 || 4+ 157 — 451 — 140 — 311 — 35 + 643 2,018 2,992 742 4,284 4.2 |Feb.

- 12 | — 12 — —2.772 | +2.772 + 322 | — 39 + 361 + 467 +1.983 6,802 2,835 242 3,725 3.6 | March

— 40 | — 40 — — 422 ¢ 4+ a2 |+ 169 | — 63 + 232 + 146 | + 107 7,261 2,998 486 3.777 3.8 | Aoril

— 81 | — 81 | — + 206 | — 206 4+ 15 + 43 — 28 — 157 | — 64 6,814 2,382 493 3,939 3.5 | May

— 133 | — 133 ! — — 229 ; 4 229 | — 50 | + 68 | — 118 + 68 | 4+ 211 6,492 2,215 410 3,867 3.3 |June

- 17 |- 17 = + 274 — 274 | — 126 | + 261 | — 1387 4+ 64 | — 212 6,454 2,136 527 3,791 3.3 jlulv
C— 112 | — 112 - +1.723 —1,723 | — 65 | + 355 | — 420 — 239 | —1.419 6,402 1,735 608 4,059 3.2 | Aus.

— 59 | — 59 — — 552 4+ 552 4+ 321 | 4+ 50 | + 262 — 251 + 482 6.774 1,893 438 4,443 3.4 |Sep.

— 31 |~ 31 | — 4 642 || — 42 | — 53 | — 98 | + 45 — 537 | — 52 7.912 2.664 531 4,717 3.9 | QOct,

+ 110 | 4+ 119 ! — +2.044 || —2.044 | — 704 | — 416 | — 288 — 374 | — 966 9,763 3,824 764 5,175 4.8 | Nov.

+ 312 | 4+ 312 — —1.281 +1.281 | + 543 | — 71 + 614 4 420 | + 318 7,445 3.413 515 3,517 3.5 | Dec.

+ 22 |+ 22 — + 898 — 898 | — 323 | — 623 | 4 300 4+ 71 | -~ 646 10,421 4,997 472 4,952 49 |Jan. 1967

+ 6 | + 6 ; — + 876 — 876 | — 480 | — 199 | — 281 — 600 | + 204 11,445 5,418 611 5,416 5.3 |[Feb.

+ 23 + 23 — + 632 | — 632 | — 494 | — 28 | — 466 — 274 | + 136 12,160 5,724 944 5,492 5.7 | March

— 25 — 25 - + 198 — 198 — 241 + 23 — 264 — 201 + 244 13,353 6,418 890 6,045 6.2 { April

— 8 | — 8 — +1.324 | —1.324 | — 169 | — 41 | — 128 — 735 | — 420 15,032 6,793 1,204 7.035 6.9 av

+ 9 -+ 9 — —1.495 +1,495 + 565 4+ 91 + 474 — 408 +1.338 13.228 5.734 646 6,848 6.0 | lune

+ 5 + 5 — +1.483 —1.482 | + 81 + 403 | — 32 — 569 | — 97% 15.210 6,361 1,087 7.762 6.9 |luly

+ 5 | — 3 4+ 8 | +1.622 | —1.622 | — 402 | — 201 | — 201 — 294 | — 926 16,357 7.527 1.161 7,669 7.3 [Aus.

+ 70 — 18 | + 383 —1,134 | +1,134 | — 30 — 96 + 66 + 569 + 595 15,996 7,396 1,125 7,475 7.1 | Sep.

+ 356 | — 10 | + 366 | +2.261 | —2,261 | — 773 | — 589 | — 184 — 493 | — 995 -+ 1Oct

book credits (but not the special credits according to Art. 20 par. 1 item 2 Bundesbank Law) have been deducted from the credit balances maintained with the Bundesbank by the
the Bundesbank on own account (e. g., foreign currency payments owing to DM drawings under agreements with the International Monetary Fund). — %) Balances with foreign banks
only subject to qualifications; see footnote V). — 7) The differences between changes in central bank balances and changes in the required minimum reserve are mainly explained by
on the basis of the four weekly bank-return dates in accordance with the design of the table. The differences also reflect the tendency — almost exclusively due to technical
liquidity resulting from credit policy. — 9) Only transactions concerning “mobilisation paper” and “other money-market paper” in so far as they affect the Bundesbank’s holdings of
dates in the last month of the quarter or year. — Pe) Partly estimated. .
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1. Overall Monetary Survey . .
3. Note and Coin Circulation and Bank Deposits*®)

Millions of DM
Deposits of domestic non-banks D"‘:;m oift foreign
Note epositors
and :
1 Time deposits
_coin Sight deposits of domestic non-banks of domestic non-banks %
circula-
tion, D stic
End excl. omestic German Deposits with agreed Forei
of month credit bmin"i;;;!;i::;i:“ and public authorities of period, or f“ Savings Forelgn | cpedis
insti- Total former notice, o de- Total l:“"i‘ | insti-
tutions . . ” A anks 5
ucta‘;h Total with with with with ocic:gy Tg;a] Less six posits tutions
holdings credit Deutsche credie |Deutscue powers’ than | months
n*) Total | . Band]c(s» Total insti- Bll:nd;s- agencies 81X or
| tutions o tutions ':;’ b} months mf)"
1951 Dec. 9,309 24,854 | 14,032 | 9,916 | 9,644 272 3,119 | 1,704 | 1.415 997 5,764 | 3.64¢8 ° 2,116 5,058 559 364 195
10,804 30,731 | 15,207 | 10,512 |10.247 265 3,942 | 1,829 | 2.113 753 7.973 | 4,809 | 3,164 7,551 786 436 300
11,955 39,190 | 17,486 | 11,443 (11,198 245 5,404 | 1,849 | 3,555 639 | 10,183 | 5,125 | 5,058 | 11,521 | 1,057 584 473
12,751 48,681 | 21,404 | 13,719 |13.414 305 7,162 | 2,077 | 5.085 523 | 10,072 | 4,065 | 6,007 | 17,205 | 1.243 566 677
14,041 55,406 | 23,928 | 15.109 (14,867 | 242 8.554 | 2,330 | 6,224 265 | 10,135 | 4,363 | 5,762 | 21,353 || 1.352 622 730
14,876 62,436 | 26,209 | 16,405 |16,111 294 9.660 | 2,608 | 7,052 144 | 11,975 | 5,592 | 6,383 | 24,252 || 1,932 734 | 1,198
16,461 70,783 | 25,936 | 18,656 (18,316 | 340 7,139 | 2,690 | 4,449 141 | 15,498 | 7,197 | 8,301 | 29,349 | 2,495 915 | 1,580
17,940 81,485 | 28,909 | 21,738 |21,402 336 7.124 | 2,900 | 4,224 47 | 16,511 | 6,716 | 9,795 | 36,065 | 2,779 | 1,076 | 1,703
19,369 91,845 | 29.486 24,545 |24,323%) 222 4,941 3,103 | 1,838 —_ 18,189 | 6,845 (11,344 | 44,170 | 3,537 | 1,613 | 1,924
19,344 93,465 | 30,102 25,067 |24,845") 222 5.035 | 3,197 | 1,838 —_— 18,423 | 6,911 |11.512 | 44,940 | 3.537 | 1,613 | 1,924
20,772 | 106,010 | 33,684 = 26,580 {26,361 219 7,104 | 3,664 | 3,440 - 19,463 | 7,157 112,306 | 52,863 | 3.691 | 1.895 | 1.796
23,138 | 121,520 | 40.243 ; 31,238 (30,9861} 252 9,005 | 4,272 | 4,733 —_ 21,204 | 7.521%)/13,683%)| 60,073 || 4,022 | 1.978 | 2,044
24,164 | 135,325 | 43,348 | 33.845 (33,566 i 279 9,503 5,218 | 4.285 —_ 22,723 | 8,090 14,633 | 69,254 | 3,959 | 2.236 | 1,723
24,159 | 135,526 | 43.375 | 33,868 |33.589 L2719 9.507 5,222 | 4.285 — 22,728 | £,094 14,634 | 69,423 | 3,959 | 2,236 | 1,723
25,418 | 151,706 | 46,361 | 36,759 |36.486 Io273 9,602 5,475 | 4,127 - 24,373 | 8,848 15,525 80,972 | 4,812 | 2,489 | 2,323
27,804 | 167,501 | 48.343 | 39,808 39,556 | 252 8.535 5,32115)] 3,214 - 25,657 | 9,472 16,185 | 93,501 | 5,171 | 2,541 | 2.630
29,556 | 187,083 | 50,997 | 43,115 |42,850'") ' 265 7.882 5,717 | 2,165 —_ 26,328 | 9,610') 16,7187 109,758 | 5.628 | 2,875 | 2,753
30,758 | 208,529 | 50.816 | 43,271 |42,982 289 7,545 5,435 | 2,110 —_ 31.684 14,365 17,319 |126,029 | 5,619 | 2,931 | 2.688
18,027 81,179 | 26.260 | 21.110 20,893 217 5.150 | 2,863 | 2,287 — 9| 16,630 | 6,499 10,131 | 38,289 | 2,651 | 1,380 | 1.271
18,433 $3,792 | 27.180 ' 22,590 22,368 222 4,599 | 2,682 | 1,917 —_ 16.662 | 6,127 10,535 39,041 | 3,166 | 1,568 | 1,598
18,987 86,850 | 27,940 23.291 123,074 217 4,649 | 2,746 | 1,903 —_ 17,303 | 6,531 (10,772 | 41,607 | 3,025 | 1,493 | 1,532
19,369 91,845 | 29,486 . 24,545 [24,323%) 222 4,941 3,103 | 1.838 — 18,189 | 6,845 [11.344 | 44,170 | 3,537 | 1,613 | 1,924
19,344 93,465 | 30,102 25.067 (24,845 222 5,035 3,197 | 1.838 — 18,423 | 6,911 |11,512 | 44,940 | 3,537 | 1,613 | 1,924
1960 March 19,465 95,597 | 29,488 | 23,804 |23.579 225 5,684 | 3,067 | 2.617 —_ 19,051 | 7,175 |11,876 | 47,058 | 3,506 | 1,624 | 1,882
June 19.971 | 98,407 | 31,125 ' 24.634 [24,413 221 6,491 3,080 | 3,411 - 18,863 6,617 |12,246 | 48,419 | 3,578 | 1,680 | 1,898
Sep. 20,946 | 100,610 | 31.516 , 24,407 [24,196 211 7.109 | 2,971 | 4.138 — 19,215 | 6,758 |12,457 | 49.879 | 3,414 | 1,678 | 1.736
Dec. 20,772 | 106,010 | 33.684 | 26,580 |26.361 219 7,104 3,664 | 3.440% — 19,463 , 7,157 {12.306 52,863 | 3,691 | 1,895 | 1,796
1961 March 21,581 | 109,738 | 33,998 | 24.713 |24,490 223 9,285 3,098 | 6,187 —_ 20,457 | 7,125 [13.332 55,283 | 3,577 | 1,749 | 1.828
June 22,065 | 114.765 | 37,192 | 26,500 {26,255 245 10,692 3,321 | 7,371 — 21,150 | 6.815 |14,335 56,423 || 3,912 : 1,931 | 1,981
Se». 22,888 | 115,613 37,014 | 27,497 [27,2501) 247 9,517 | 3,454 | 6,063 - 21,018 | 7.155 113.863 57,581 || 3,552 1,837 | L715
Dec. 23,138 | 121,520 40,243 | 31,238 |30.986™) 252 9.005 | 4,272 | 4,733 -— 21,204 | 7,5211%(13,6831%| 60,073 |, 4.022 = 1,978 , 2,044
1962 March 23,474 | 122,968 . 37,891 | 28,171 (27,939 232 9,650 | 3,555 | 6,095 | — 21,921 | 7.684 (14,237 | 63,226 | 3.620 1,868 : 1,752
June 23,821 | 126,884 | 39,967 | 20,028 (29,766 262 9.939 | 3,805 | 6,044 | - 22,314 | 7,447 (14,867 | 64,603 | 3,725 | 2,008 | 1,717
Sev. 24,330 | 129819 | 41,578 | 30,853 !30,582 271 10.725 | 3,979 | 6,746 — 22,222 | 7,409 (14,813 | 66,019 | 3.640 | 2,008 = 1,632
Dec.’9) 24,164 | 135,325 | 43,348 | 33,845 33,566 279 9,503 | 5,218 | 4,285 — 22,723 | 8,090 |14,633 | 69.254 | 3,959 | 2,236 | 1,723
Dec.19) 24,159 | 135,526 | 43,375 | 33,868 (33,589 279 9,507 5,222 | 4,285 — 22,728 | 8,094 (14,634 | 69,423 | 3,959 | 2,236 | 1,723
1963 lan. 23,631 | 134417 | 40,062 | 31,148 (30,903 . 245 8.914 | 4,025 | 4,889 - 23,342 | 8,650 14,692 | 71,013 | 3,719 | 2,030 | 1.6%9
Feb. 24,402 | 135,608 | 39,744 30,920 |30.669 251 8,824 | 4,373 | 4.451 —_ 23,610 | 9,000 14,610 | 72,254 | 3,597 | 2,004 | 1,593
March 24,812 | 137,081 | 410657 | 20,174 29,925 249 10,883 | 4,004 | 6,879 —_ 22,981 | 8,380 |14,601 | 73.043 | 3,699 | 2,035 | 1.664
Avril 24,491 | 137,703 | 40,002 | 31,467 (31,201 266 9,435 | 3,833 | 5,602 —_ 23,260 | 8,454 [14.806 | 73,541 | 3.678 | 2,027 | 1.651
May 25,205 | 138,634 | 40,830 | 31,836 |31,574 262 8,994 | 4,162 , 4,832 - 23,800 | 8,717 15,083 74,004 | 3,841 | 2,071 | L770
Tune 25,537 | 141,220 | 43,671 | 31,995 |31,711 284 11.676 | 4,466 7,210 — 23,033 7,749 |15.284 | 74,516 | 4,136 | 2,113 | 2,023
July 25,333 | 141,074 | 43595 | 33,001 (32,746 255 9,594 | 3,066  5.628 - 23,203 | 7,892 (15,311 | 75.276 || 3.857 | 2.042 | 1.815
Aug. 25,768 | 141,881 | 47,002 | 33,163 32,899 264 8,739 | 4,373 4,366 —_ 23,903 | 8,467 (15,436 | 76,076 || 3,920 | 2,086 | 1,834
Sep. 25,741 | 143,958 | 44040 | 33,268 32,998 270 10,781 | 4,422 | 6.359 — 23,164 , 7,770 (15,394 | 76,745 | 3,887 | 2,074 | 1.813
Qct. 25,646 | 143,924 | 43533 | 33.914 33,658 256 8,624 | 3,955 | 4,669 —_ 23,606 | 8,226 (15.380 | 77,780 " 4,028 | 2,109 | 1,919
av. | 26i609 | 144943 1356y | 34’580 |341206 284 8387 | 4,630 | 3.757 - 23,709 | 8702 |15.007 | 78267 | 4.060 | 2.110 | 1.950
Dec. 25,418 | 151,706 | 44,361 | 36,759 |36.486 | 273 9,602 5,475 | 4,127 — 24,373 | 8,848 |15.52% 80,972 | 4,812 | 2,489 | 2,323
1964 Jan. 25,126 | 149,858 - 49,167 | 33.995 |33.738 257 8,172 4,308 | 3,774 - 25.128 | 9.630 15,498 82,563 | 4.285 | 2.176 | 2,109
Feb. 25.891 | 150,903 | 41,806 | 32.626 |33,36% 258 £.180 | 4,716 | 3.464 — 25,222 | 9,633 |15.589 83,875 | 4,406 | 2,209 | 2,197
Mardh 25,757 | 153,122 | 44,343 | 33,916 |33,623 293 10,427 | 4,629 | 5.798 — 24,190 | 8,572 [15.618 £4,589 | 4.145 | 2,214 | 1,931
Avwril 26,742 | 152,702 | 42,733 | 34,474 {34,223 251 8,259 4,100 | 4,159 —_— 24,633 © 8,905 {15,728 85,336 : 4.125 | 2,202 | 1,923
May 26,839 | 155,083 | 43,087 | 35.005 34.723 282 | 8,982 4,832 | 4,150 —_ 25,306 | 9,188 |16,118 | 85,790 ' 4,229 | 2,226 | 2.003
June 26,689 | 157,342 | 46,250 | 36,084 |35,772 312 10,166 4,936 5,230 — 24,620 | 8,323 16,297 86,472 | 4,409 | 2.212 | 2,197
July 27,557 | 156,797 | 44,466 | 36,164 (35,908 256 8,302 4,059'%)) 4,243 - 25,065 | 8.424 |16,641 87,266 | 4,274 | 2,187 | 2,087
Aue. 27,308 | 158,450 45,252 | 36,766 |36,517 249 8,486 4,590 3,896 — 25,245 | 8,759 {16,486 87,953 | 4,377 2,198 2,179
Se». 27,267 | 160.544 | 47,460 | 36,538 36,243 295 10.922 4,600 | 6,322 - 24,510 | 8,174 [16.336 88,574 | 4,380 | 2,198 | 2,182
Oct. 37,442 | 160,688 | 46,504 | 37,467 137,220 247 9,037 | 4,090 | 4,947 — 24,555 | 8,438 |16,117 | 89,629 | 4.523 | 2,195 | 2,328
Nov. 28,070 | 161,209 | 46,110 | 38,463 38,207 256 7.647 | 4,925 | 2.722 — 24,881 | 8,841 (16,040 | 90,218 | 4,490 | 2,202 | 2,288
Dec. 27,804 | 167,501 4%.343 | 39,808 139,556 252 8,535 5,321 3,214 — 25,657 | 9.472 116,185 93,501 | 5,171 2,541 2,630
1965 Jan. 27,353 | 166,895 | 45,265 | 37.611 37,3889 223 7.654 | 4,463 | 3,191 — 26,402 110,126 16,2661 | 95,228 | 4.830 | 2.353 | 2,477
Feb. 28,345 | 168,775 45,243 | 37.251 37,024 227 7.992 4,757 3,235 -— 26,578 | 9,965 |[16.613 96,954 | 4,707 ' 2,369 2,338
March 28,244 169,542 45,790 | 37.378 |36.970 © 408 8,412 4,516 3,896 _ 25,504 | 8,731 |16.,773 98,248 | 4.879 2,385 2,494
April 29,059 | 170.157 | 45,238 | 38,237 '37,976 261 7.001 4,050 | 2,951 —_ 25,789 | 8,309 (17,480 | 99,130 | 4,670 2,419 | 2,251
May 29,092 | 174,110 | 47,149 | 39,619 29,373 246 7.530 | 4,541 | 2,989 —_ 26,720 | 9,191 (17,529 (100,241 | 4.982 . 2,562 = 2.420
June 29,121 . 175,092 | 48,485 | 39,998 ,39.721 277 8.487 4,895 3,592 — 25,417 | 8,260 {17,157 101,190 | 4.888 2.459 2,429
July 29,943 | 174,556 | 47,299 | 39,948 39,709 239 7.351 4241 | 3,110 — 25,040 | 7.843 (17,197 102,217 | 5,025 | 2.435 | 2,590
Aug. 29,208 | 175,901 | 47,771 | 40.355 |40,113 242 7,416 4,626 | 2,790 — 25,386 | 8,489 16,897 102,744 | 4,770 | 2,431 | 2339
Se». 20,453 | 177.035 | 49.085 | 39,942 |39,690 252 9,143 4,832 | 4,311 — 24,376 | 7,973 116,403 |103.574 || 4.915 | 2,397 | 2,518
Oct. 29,658 | 178,152 | 48,682 | 41.174 (40,944 230 7.508 | 4,273 | 3,235 — 24,593 | 7,914 16,679 104,877 | 5,015 | 2,489 | 2,526
Nov. 30,036 | 180,246 | 49,878 | 42,516 | 42,245 271 7.362 | 4.950 | 2,412 — 24,909 | 8,378 16,531 105,459 | 4.841 | 2,483 | 2,358
Dec. 29,556 | 187,083 | 50,997 | 43,115 | 42,850 265 7.882 . 5,717 | 2,165 - 26,328 | 9,610 [16,718 [109,758 | 5.628 | 2.875 | 2,753
1966 Jan. 28,877 | 186,332 | 47,743 | 40,613 |40,370 243 7.130 ' 4,500 | 2.630 —_— 27,099 | 9,617 [17,482 |111,490 | 5.018 | 2,554 | 2,464
Feb. 29,518 | 188,074 | 48,051 | 40,232 |40,001 231 7.819 ° 4,794 | 3,025 — 27,216 | 9.841 [17.375 112,807 | 4.979 | 2.534 ' 2,445
March 20,787 | 188,768 | 48,931 | 39,649 {39,392 257 9,282 . 4,721 | 4,561 - 26.386 | 9,172 |17.214 [113.451 | 5,044 | 2,523 | 2,521
April 30,414 | 188,940 | 47,774 | 41,134 40,883 251 6,640 : 4,380 | 2,260 - 26,723 | 9,303 117,420 |114.443 | 5.041 | 2,569 | 2.472
ay 30,221 | 191,869 | 49,512 | 41,748 |41.488 260 7,764 | 4.927 | 2,837 — 27,170 | 9,705 |17.465 |115.187 ‘ 4,966 2,516 | 2,450
une 30,467 | 193,842 | 50.787 | 41.861 |41,55% 302 8.926 | 5,367 | 3,559 — 26,978 | 9,403 [17,575 [116,077 | 5,106 | 2,584 | 2.522
uly 31,492 | 193,992 | 49,014 | 41,819 41,561 258 7,195 4,411 | 2,784 - 27,693 (10,003 {17,690 |117,285 . 5,059 | 2,555 | 2,504
Aug. 30,564 196.446 49,160 | 42,131 | 41,890 241 | 7,029 4,589 2,440 — 29,020 (11,249 [17.771 |118.266 || 4,921 2,567 2,354
Sev. 31.100 196,377 48,193 | 40,811 {40,562 249 7,382 4,873 2,509 —_ 29,200 | 11,616 |17,584 118,984 5,062 2,585 2,477
Oct. 30,400 | 198,416 48,157 | 41,733 |41,483 250 | 6,424 4,363 | 2,061 — 29,946 (12,012 (17,934 [120.313 | 4,998 2,574 2,424
Nov. 31,138 200,587 49,839 | 43,367 | 43,077 290 | 6,472 4,827 1,645 —_— 30,129 {12,792 [17.337 |120.619 || 4,827 2,520 2,307
Dec. 20,758 | 208,529 | 50.816 | 43,271 42,982 289 7.545 5,435 | 2,110 - 31,684 (14,365 [17,319 [126,029 || 5.619 | 2,931 | 2,688
1967 Jan. 29,291 | 208,887 | 47,659 | 40,778 140,545 233 6,881 4,374 | 2,507 — | 33,187 [15,028 |18,159 (128,041 | 4,719 | 2,609 | 2,110
Feb. 29,955 | 212,468 | 49,182 | 41,560 | 41,314 246 7,622 4,793 | 2,829 — | 33,843 |15,417 |18,426 (129,443 | 4,759 | 2,547 | 2212
March 30,162 | 211.625 | 48,475 | 40,621 40,358 263 7,854 © 4,847 | 3,007 — 32,933 (14,317 [18,616 |130,217 || 4.849 | 2,604 | 2,245
Avril 30,797 | 213,449 | 48,333 | 41,928 | 41,693 235 6,405 | 4,289 | 2,116 — 33,751 (14,590 119,161 [131.365 |: 4,941 | 2,643 | 2.298
May 30,034 | 217,468 | 50,531 | 42,716 |42.469 247 | 7.815 | 4,887 | 2,928 — 34,760 |14.898 [19,862 |132,177 || 5.097 | 2,657 | 2,440
June 30,861 | 217,337 | 50,443 | 42,636 |42,369 267 | 7,807 5,225 | 2,582 —_ 33,875 |13,725 |20,150 [133,019 | 5,292 | 2,748 . 2,544
July 31,189 | 218,620 51,127 | 43,534 |43.282 252 | 7.593 4,527 | 3.066 — 33,661 [13.022 |20,639 [133,832 ! 5,285 | 2.785 , 2,500
Aue. 30,643 | 221,694 51,639 { 44.066 | 43,814 252 7,573 5,025 2,548 -— 35,138 (14,093 |21,045 [134.917 | 5.451 2.836 , 2.615
Sep, 30,043 | 223,254 52,830 | 44,083 43,785 298 8,747 5,207 | 3,540 - | 34,639 |13,817 |20.822 |135,785 || 5,663 | 2,843 | 2,820
Oct.P) 30,224 | 226,124 | 52,707 | 45,451 |45,130 | 321 7,256 | 4,796 | 2,460 — | 35,832 {14,942 {20,890 137,585 | 5,818 | 2.839 | 2979
*) From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Bundesbank: cf. footnote ). — 1) Including
DM notes and coins held abroad. — ?) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank; cf. fi .
Up to end-1951 including Import Permits Suspense Account (cash deposits). — ?) Including public authorities’ central bank deposits temporarily employed — up to August 1957 —
in equalisation claims; from December 1960 onwards including the E.R.P. Special Fund’s deposits and the credit balances arising from special transactions (cf. Table 1l A 4). —
4 From January 1959 onwards included in “Foreign liabilities”. — %) For breakdown by depositors, see Table I 1. — ¢) Breakdown until March 1957 estimated. — 7) Up to end-1953
excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits maintained at the Bundesbank by agencies of the former occupying powers;
cf. footnotes *) and 4). — ¥) Excluding foreign banks’ deposits with the Bundesbank. — ?%) Statistical decrease of about DM 70 million. — ™) From January 1960 onwards in-
cluding deposits of non-banks maintained with Saarland credit institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding
the Saarland and, secondly, the figures including the Saarland. Cf. footnote *). — 1) Statistical decrease of about DM 65 million. — ) Statistical increase of DM 243 million. —
15) Statistical increase of DM 423 million (less than six months: DM 38 million; six months or more: DM 385 million). — %) In December 1962 the obligation to render returns
was newly defined for the credit cooperatives (Raiffeisen) (cf. relevant footnotes to tables in Section III, Credit Institutions). — ) Statistical decrease of DM 122 million. —
16) Statistical decrease of DM 92 million, — 17) Statistical increase of DM 92 million (less than six months: DM 37 million; six months or more: DM 55 million). — P) Pro-
visional.
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II. Deutsche Bundesbank IL. Deutsdie Bundesbank

A. Note and Coin Circulation, Lending, Deposits A. Note and Coin Circulation,
Lending, Deposits
d - - 3 03
1. Notes and Coin in Circulation
(a) at Bank-Return Dates
Millions of DM
| Total Total Total Total
. note e . note e nore L. note
Bank and Bank Divi Bank and Bank Divt Bank- and Bank Divi- Bank- and Bank Divi-
rgtum coin | notes sloqal Teturm coin notes sional return coin notes sional return coin notes sional
ate | ciren- coin date cireu- coin date cirou coin date P coin
 lation lation lation lation
\ | [
1948 Dec. 31 6,641.4 6,641.4 —_— 1965 Jan. 31| 29,180.6 ' 27.352.7 | 1.827.9 1966 Jan. 31| 30,994.3 29,016.9 | 1,977.4) 1967 Apr. 30| 33,136.7 | 31.003.2 2,133.5]
1949 Dec. 31 | 7.737.5| 7.697.9 39.6 Feb. 28 | 30,216.7 | 28.376.8 1.839.9 Feb. 28| 31.636.3 | 29,647.2| 1,989.1 Mav 31| 32.598.5 | 30,443.2 2,155.3
ig;? gec. gi g;;igg 8,232.3 181.5 Mar. 31| 30,249.8 | 28.388.5 1,861.3 Mar. 31| 32,043.6 | 30,035.0] 2.008.6 June 30 33,348.9 | 31,198.5 | 2,150.4
pec: »713.3 | 9.243.1)  470.2 Apr. 30| 32,546.6 | 30.511.6 | 2.035.0 Tulv 31| 33,767.8 31,593.6| 2.174.2
1952 Dec. 31 11,270.4 | 10,508.7 761.7
D Avr. 30| 31,014.1| 29,120.8 1,893.3 Mav 31| 32,635.2| 30,580.1| 2,055.1
1953 Dec, 31 12,434.9 | 11,547.0 887.9 ] 30| 32.978.1| 30.916 ” Aug. 31 33,233.5 ; 31,051.2 ' 2,182.3
1954 Dec. 31 | 13,296.0 | 12,349.8 946.2 May 31} 31,242.6| 29,336.8  1,905.8 une Coe 19167 2.061.4 Sep. 7| 31,697,2 | 29.516.2  2.181.0
1955 Dec. 31 | 14.642.4 | 13,641.0 1,001.4 June 30| 31,345.2| 29,426.2: 1,919.0 July 31| 33,895.6| 31.809.1| 2,086.5 Sep. 15| 31.258.9 | 20,079.0 | 2,179.9)
1956 Dec. 31 | 15.590.5 | 14.510.8 | 1.079.7 Aug. 31) 32.980.4) 30.892.2| 2.088.2 Seo. 23| 29,374.1 | 27.694.3 | 2.179.8
Bii gec- gi %g;gg : }?»ég-‘;‘ 1,140.3 July 31| 32,091.2| 30.146.5 | 1,944.7 Sep. 30 33,305.2 | 31,200.4 2,104.8 Sep. 30| 33.375.1| 31,179.8 | 2,195.3
ec. ,858, ,661.5 | 1,196.8 ’
1959 Dec. 31%)| 20,3242 | 19.045.7 | 1,2785 Aug. 31| 31,333.7| 29.386.3| 1,947.4 Qov 30| 22058 | ogese| 2ms Qet. 7| 31,989.0] 29.791.1 | 2,197.9
1 D Sep. 30| 31,603.0| 29.640.5 | 1,962.5 . +630. »488, 2142, Qct. 15| 31,508.1| 29,307.6 | 2,200.5
960 Dec. 31  21,839.6 | 20,470.3 | 1,369.3 Dec. 31| 32,906.0| 30,770.1| 2,135.9'
1961 Dec. 31 . 24,488.3 | 22,991.7 | 1,496.6 | i : : : Qct. 23| 29,314.1| 27,116.8 | 2.,197.3
1962 Dec. 31 | 25.759.8 | 24,1466 | 1.613.2 Oct. 31| 31,712.1| 29.728.6 1 1.983.5 |l 1067 Jan 31| 31,594.0 | 29.496.4 | 2.097.6 Oct. 311 32,694.8 | 30,4852 2,209.6
1963 Dec. 31 | 27.151.6 | 25,426.6| 1.725.0 Nov. 30| 32,317.3 | 30.311.8 2.005.5 Feb. 28| 32.262.8 | 30.161.8| 2.101.0 Nov. 7| 30.837.5| 28,632.7| 2,204.8
1964 Dec. 31 | 29,544.6 | 27,691.7 | 1,852.9 Dec. 31| 31,4527 | 29,455.61 1,997.1 Mar. 31| 32,458.4| 30.333.5| 2,124.9 Nov. 15| 30.541.1| 28.341.0| 2,200.1
1) From July 1959 onwards including DM notes and coins issued in the Saarland.
(b) Averages?!) (¢} Denominations
Millions of DM as at 31 October 1967
) Total note Total note Total note Total note In millions In per cent
Period and coin Period and coin Period and coin Period and coin Denomination of DM of total
circulation circulation circulation circulation circulation
|
1949 6,842 | Total of bank notes 30,485 93.2
1950 7,732 ||1964 Nov. 27,500 ||1965 Nov. ' 29,524 |1966 Nov. 30,637 of which: DM 1.000.— 1,207 3.7
1951 8,315 Dec. 29,023 Dec. | 31,095 Dec. 32,278 . 500.— 1,108 3.4
1952 9,863 i » 100, — 15,835 48.4
1953 11,048 {1965 Jan. 27,571 1966 Jan. 29,403 1967 Jan. 30,126 : 50.— 7,993 24.4
%gg; g‘gg‘; Feb. 27,593 | Feb. ' 29,222 Feb. 29,915 . . 2,2;12 g‘g
; . 1,50 .
1958 14103 Mard| 28,149 | Marchi 29,693 March| 30,647 . 390 o7
1957 15,336 i s Avril , i . N X
1958 16,837 ﬁ:’;l ;g ;2‘11 Marvl : ;g ;;; ?Al;[‘:l gg ;zg Total of divisional coin 2,210 6.8
1959 %) 18,192 ’ ' ! of which: DM 705 2.2
1960 19.670 June 29,413 June 30,621 Tune 30,897 . 353 1.1
1561 21538 Tuly 30,109 July 31.635 Tuly 31,640 : 572 7
1963 25,115 Aug. 29,728 Aug. 31,190 Aug. 31,247 M 198 0.6
1964 26,811 Sep. 29,502 Sep. 31,114 Sev. 31,355 . 63 g%
. . 19 .
}ggg ggg;g Oct. 29,810 Oct. 31,170 | Oct. 31,151 . 37 0.1
1) Computed from the circulation figures for each calendar day. — %) As from July 1959 Bank notes and divisional coin 32,695 | 100.0
including DM notes and coins issued in the Saarland.
: *y X
2. Central Bank Lending to Non-bank Borrowers™)™)
Millions of DM
Business enterprises
Public authorities (excluding R.L.C.) and individuals
Total lending
to non-bank Federal Government and its Special Funds1) Launder Credi
borrowers redits
. Total granted to
in- ex~ . i
Ead ok | agbig | cthg | o | e sy reury Other | gy | IS
. cluding | cluding bills and bills and Advances| public hge? d
Treasury bills . i . > . lending” | and build-
and Treasury bills Tota] | Ron-inter- Cash Securi- Tota] | MOn-inter- Cash on authori- 7 ing and
securities and est-bearing| advances ties est-bearing|advances| securi- ties loan
securities Treasury TI’E&SUI’Y ties associa-
i ) bonds bonds tions )
|
1950 Dec. 1,622.8 926.4 1,503.7 807.3 1,213.8 241.3 637.5 3350 | 2887 120.1 | 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1,166.5 299.1 1,036.6 169.2 839.4 553.3 286.1 196.0 28.0 | 168.0 —_ 1.2 69.3 60.6
1952 Dec 567.0 197.4 420.4 50.8 355.2 355,2 — — 64.8 14.4 50.4 —_ 0.4 85.6 61.0
1953 Dec. 439.5 186.1 295.4 42.0 247.4 203.1 —_ 44.3 47.6 6.0 41.6 — 0.4 108.4 35.7
1954 Dec. 343.6 211.2 214.7 82.3 132.0 100.4 — 31.6 61.2 0.4 60.8 — 21.5 109.9 19.0
1955 Dec. 620.5 359.1 500.3 238.9 261.4 247.3 — 14.1 205.8 - 180.4 25.4 33.1 103.5 16.7
1956 Dec. 4222 248.5 324.2 150.5 173.7 119.9 — 53.8 101.8 —_ 101.8 — 48.7 88.7 9.3
1957 Dec. 417.8 89.6 412.0 83.8 328.2 153.7 — 174.8 83.8 — 83.8 —_ — 2.2 3.6
1958 Dec. 432.7 87.0 432.3 86.6 363.2 100.0 17.5 245.7 69.1 —_ 69.1 —_ — bt 0.4
1959 Dec.”) 537.1 244.8 537.1 244.8 537.1 80.0 244.8 212.3 — — s — — —_ 0.0
1960 Dec. 417.2 78.0 417.2 78.0 417.2 136.3 78.0 202.9 — — — — — —_ —
1961 Dec. 381.6 163.1 381.6 163.1 378.6 — 160.1 218.5 3.0 — 3.0 — — - —
1962 Dec. 856.5 739.1 856.5 739.1 856.5 — 739.1 117.2 — — = — - _ —
1963 Dec. 1.941.0 1.749.3 1.941.0 1.74%.3 1.924.4 125.1 1,732.7 66.6 16.6 — 16.6 —_ - — -
1964 Dec. 1.550.4 1.212.0 1.550.4 1.212.0 1.456.4 307.0 1,118.0 31.4 94.0 e 94.0 — — —_ -—
1965 Dec. 1.784.6 1,407.6 1,784.6 1,407.6 1.451.5 345.4 1,074.5 31.6 333.1 — 333.1 —_ — —_ —
1966 Dec. 1.898.5 1.163.7 1.898.5 1.163.7 1,456.4 711.4 721.6 23.4 4421 — 442.1 — — —_ —
1965 Qct. 506.1 305.8 506.1 305.8 200.3 169.0 — 31.3 305.8 — 305.8 — — — -
Nov. 1.073.1 892.8 1,073.1 892.8 649.9 149.0 469.6 31.3 423.2 — 423.2 — — - -—
Dec. 1.,784.6 1,407.6 1,784.6 1.407.6 1.451.5 345 .4 1,074.5 31.6 333.1 — 333,1 — — — i
1966 Jan. 712.7 286.4 712.7 286.4 565.9 396.0 139.6 30.3 146.8 — 146.8 — — — -
Feb. 958.2 608.8 958.2 608.8 862.8 319.9 513.4 29.5 95.4 — 95.4 — — — —
March 584.5 25.7 584.5 25.7 560.9 529.3 2.1 29.5 23.6 — 23.6 — — — -
April 445.7 146.2 4457 146.2 383.9 270.0 84.4 29.5 61.8 — 61.8 — — — —
May 1,082.5 550.1 1,082.5 550.1 955.0 503.0 422.6 29.4 127.5 — 127.5 — — — —
June 506.5 217.4 506.5 217.4 487.3 194.8 198.2 94.3 19.2 —_ 19.2 —_ -— —_ -
July 1,030.4 978.1 1.030.4 978.1 991.9 23.0 939.6 29.3 38.5 — 38.5 — — - -
Aug. 1.413.6 1,384.3 1.413.6 1.384.3 1,098.5 — 1,069.2 29.3 315.1 -— 315.1 —_ —_ - —
Sep. 425.7 185.2 425.7 185.2 318.1 213.0 77.6 27.5 107.6 —_ 107.6 —_ -— — -_
QOct. 389.7 333.7 389.7 333.7 306.5 30.6 250.5 25.4 83.2 — 83.2 — — — —_
Nov. 722.1 694.9 722.1 694.9 406.4 1.8 379.2 25.4 315.7 - 315.7 — — - —
Dec. 1,898.5 1,163.7 1,898.5 1.163.7 1,456.4 711.4 721.6 23.4 442.1 —_ 442.1 — — - -
1967 Jan. 655.4 144.1 655.4 144.1 528.3 491.8 17.0 19.5 127.1 — 127.1 — — - -
Feb. 906.0 485.9 906.0 485.9 815.0 401.0 394.9 19.1 91.0 —_ 91.0 — — — -—
Mard 253.4 13.5 253.4 13.5 239.9 220.9 — 19.0 13.5 — 13.5 - - - -
Avril 128.7 79.7 128.7 79.7 49.0 30.0 — 19.0 79.7 —_ 79.7 — — — —
Mav 31.8 6.0 31.8 6.0 25.8 6.9 — 18.9 6.0 — 6.0 — — — —
June 433.0 33.3 431.4 31.7 415.4 380.8 15.7 18.9 16.0 — 16.0 — — —_ 1.6
Tuly 385.9 38.3 185.9 38.3 347.6 328.7 — 18.9 38.3 — 38.3 — — - -
Aug. 228.5 81.5 228.5 81.5 147.0 105.9 — 41.1 81.5 - 81.5 —_ — — —
Sep. 238.7 12.6 238.7 12.6 226.1 0.1 — 226.0 12.6 — 12.6 — — — —_
Oct. 1,374.0 5252 | 1,374.0 5252 | 1,328.6 - 479.8 | 3388 | 454 — 454 — — — —_
*y From July 1959 onwards including the Land Central Bank in the Saarland. — X) Not including special items: Credits to Federal Government for participation in international
institutions, Claims on Federal Government in respect of post-war economic aid and alteration of exchange parity, and in respect of claims acquired from B.IS. — 1) In-
cluding Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens Office. — 2) Discount credits and advances on securities granted by Land Central
Bank branches in the former French zonme of occupation. — %) Through temporary purchase of, or lending on, equalisation claims.
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IL. Deutsdse Bundesbank

A. Note and Coin Circulation,

Lending, Deposits
. . . . *
3. Central Bank Lending to Credit Institutions*)
Millions of DM
Credit institutions (excluding R.L.C.} ") Reconstruction Loan Corporation
End of month . Equalisation
Total Dc'::;:igt Advances claims Total Cash Securities
1) 1) on securities temporarily advances ecu
purchased 2)
1950 Dec. 5,201.9 4,235.4 360.6 605.9 368.7 368.7 -
1951 Dec. 5.717.5 4,757.2 290.8 669.5 454.0 454.0 —_
1952 Dec. 4,128.4 3,389.0 253.5 485.9 468 .4 268.5 199.9
1953 Dec. 3,351.1 2.,739.1 245.2 366.8 225.6 202.6 23.0
1954 Dec. 3,339.0 2.837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4.130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2,723.7 220.7 182.7 53.6 46.6 12.0
1957 Dec. 1.676.6 1.463.0 52.8 160.8 67.8 66.8 1.0
1958 De:._ 960.3 769.6 63.9 126.8 3.8 3.8 —
1959 Dec.) 1,285.7 949.2 234.4 102.1 20.3 20.3 —
1960 Dec. 1.804.1 1.296.5 419.0 88.6 1.1 1.1 -—
1961 Dec. 1.663.8 1.395.4 219.7 48.7 4.4 4.4 —
1962 Dec. 2.473.3 2,267.6 157.7 48.0 —_ — —
1963 Dec. 2.097.9 1,890.2 207.7 — -— _— -—
1964 Dec 3.449.9 2.804.2 645.7 — -— —_ —
1965 Dec 5.487.9 4,791.5 696.4 — —_ —_ -
1966 Dec 6 280.4 5.342.4 938.0 — -— —_— _
1965 Qect. 5.516.1 5.282.7 233.4 — - —_ -
Nov 4,730.6 4,630.7 99.9 — —_ - -
Dec. 5.487.9 4.791.5 696.4 _ - - -
1966 Jan. 5.908.6 5.746.1 162.5 — —_ - —_
Feb. 5.908 4 5.569.8 338.6 — — _ —
March 7.920.2 7.425.3 494.9 — — — —
Avpril 7.309.3 7,196.7 112.6 — — - -
Mavy 7.601.5 7.546.6 54.9 — - — —
Tune 7.812 3 7.464.5 347.8 — — — —
Tuly 7,390.8 7.332.7 58.1 — _ — —_
Aug. 5.957 3 5,925.0 32.3 p— -— —_ -
Sep, 7.054 5 6.982.9 71.6 —_ — —_ -—
Oet. 6.470.9 6,428 .4 42.5 — —_ — —_
Nov. 5.368.5 5,318.8 49.7 _ —_ — —_
Dec. 6.280.4 5.342.4 938.0 - — - —_
1967 Jan. 5.728.5 5.,638.7 $9.8 — — a— -
Feb. 5.455.5 5.303.7 151.8 — — — —
March 5.510.7 5,405.6 105.1 - — — —
April 6.407.0 6,365.5 41.5 — — — —
Mav 5.150.2 5,104.8 45.4 — — — -
June 7,255.4 7.112.5 142.9 —_ — —_ —_
Tuly 5,727.3 5.573.8 153.5 - —_— — —
Aug. 4.547.9 4.522.4 25.5 — — — —
Sep. 5,903.0 5.832.8 70.2 — — — —
Oct 3.957.1 3,917.9 39.2 — — —_ —
")} As from July 1959 including Central Bank credit granted to Saarland credit institutions. — 1) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — %) With the credit institutions’ liability of repurchase.
. . . . *
4. Central Bank Deposits of Non-banks and of Credit Institutions®*)
Millions of DM
Non-banks
Public authorities 1)
Total Federal : s
includi Tudi Government o v Other inssimgtons
End of month including excluding {without Special E.R.P, Other OCCu]:Yiflg German ®
amounts temporarily F}.xnds) %, Special Pum_l'{ powers depo151tors
employed in Léuder and Fund authorities & )
somtd Equalisation 4 5
equalisation claims?) 9
of Burdens
Authorities
1950 Dec. 3,693.3 ’ 3.446.0 594.3 965.0 396.7 907.6 829.7 1,887.7
1951 Dec. 3,997.3 2.990.0 1,191.8 1.312.8 223.0 997.3 272.4 2,675.0
1952 Dee. 3,957 .8 2.194.1 1,906.1 825.9 207.2 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1.704 2 3,181.4 496.7 373.2 639.3 244.7 3,286.9
1954 Dec. 6,266.5 1,529.9 4,684.7 352.8 400.6 523.4 305.0 4,005.9
1955 Dec. 7.003.5 3.420.7 5.949.7 272.2 274.3 265.5 241.8 4,502.2
1956 Dec. 7,682.3 4.459.3 6,711.8 192.5 339.8 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4.017.1 167.8 431.4 140.6 340.4 7.108.9
1958 Dec. 4,968.2 3.614.0 361.2 610.3 46.8 335.9 8.243.1
1959 Dec.”) 2.260.8 1,161.3 200.4 677.3 — 221.8 9,343.8
1960 Dec. 3.659.2 2.684.9 119.8 636.3 —_ 218.2 13,036.4
1961 Dec. 4,985.8 3,781.6 352.3 599.5 — 252.4 11.614.6
1962 Dec. 4.563.2 3.604.8 166.3 513.4 _ 278.7 12,232.1
1963 Dec. 4.399.9 3,022.1 159.6 945.4 —_ 272 8 13,606.5
1964 Dec. 3,467.2 2.188.6 134.4 891.6 -_— 252.6 15,143.3
1965 Dec. 2,429.9 1.155.1 63.4 946.3 —_ 265.1 16.241.3
1966 Dec. 2,398.8 544.0 143.2 1.422.3 - 289.3 17,385.7
19865 Qct. 3,464.5 1.990.1 216.3 1,028.7 - 229.4 13,793.0
ov. 2.683.5 1.129.6 158.9 1.123.6 hand 271.4 13,941.7
ec. 2,429.9 1.155.1 63.4 946.3 — 265.1 16.241.3
1966 Jan. 2,872.8 1.370.5 319.7 939.8 — 242.8 14.858.1
Feb. 3,255.6 1.236.6 259.0 1,529.4 — 230.6 13,394.8
March 4,818.0 2.873.4 184.5 1,502.8 — 257.3 13.656.4
Avril 2,510.7 1,641 2 129.3 489.5 — 250.7 14,057.8
May 3,097.1 1.317.9 81.8 1.437.8 —_ 259.6 14,556.5
Tune 3,861.0 2,109.7 162.7 1,286.7 — 301.9 14,065 .4
July 3,042.1 1,154.2 205.0 1,424.6 —_ 258.3 14,673.7
Aug. 2,680.5 $73.9 214.9 1,351.1 —_ 240.6 14,835.5
Sep. 2,758.2 1,202.4 238.7 1.067.7 —_— 249.4 14.468.6
Oct 2,311.7 701.3 309.7 1.050.3 - 250.4 15,109.9
Nov 1,934.8 589.5 1982 857.1 — 290.0 14,467.1
ec. 2,398.8 544.0 143.2 1.422.3 —_ 289.3 17.385.7
1967 Jan. 2,739.8 1,045.4 566.4 895.2 — 232.8 15,125.5
Feb. 3,075.1 1,141.9 530.4 1.157.1 —_ 245.7 14,947.5
March 3,269.6 2,026.8 228.8 750.9 — 263.1 13,234.7
Avril 2,350.8 1.310.5 341.9 464.0 —_ 234.4 14,155.9
May 3,175.3 1.426.1 395.8 1,106.5 —_ 246.9 12,117.4
June 2,848.9 1,533.2 430.6 618.2 — 266.9 14,170.6
July 3.317.6 1.547.5 668.5 849.9 — 251.7 11.916.9
Aug. 2,800.0 1,280.8 691.2 575.9 — 252.1 10.692.8
Sep. 3,838.0 2,390.1 522.8 627.1 —_ 298.0 11.292.3
Oct. 2,781.3 1,017.9 735.1 706.9 — 321.4 11,379.2
*) As from July 1959 including deposits maintained with the Land Central Bank in the Saarland. — ) Including the amounts temporarily employed in equalisation
claims. — 2) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be
employed in equalisation claims. — 3) Including the accounts kept in connection with the development aid loan (Jamuary 1961 to June 1964) and with the partial
denationalisation of the Volkswagen Works (April 1961 to November 1962); excluding however the amounts employed in money-market paper. — ¢) Until 31 July 1957
“counterpart funds“ only. — %) As from May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque

and Postal Savings Bank offices; cf. footnote *) to Table Il A 5, — %) As from January 1959 included in *Foreign business”. — 7) “Other foreign deposits®, until
December 1958 shown with this item, are now included in “foreign business”. — ®) Including Postal Cheque and Postal Savings Bank offices; cf. footnote 5).
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For data on reserve ratios
see Section IV.

5. Minimum Reserve Statistics
(a) Total Reserves Maintained *)
Amounts in millions of DM

11. Deutsdie Bundesbank
A. Note and Cotn Clrculation,

Lending, Deposits

Liabilities subject to the reserve requirement Excess reserves
Sight liabilities * Savings deposits 2 .
}}verzge g ) gs dep ) Reserve Actual . Excess Short.
or el Time required reserve in per cent | amounts, falls,
month 1) Total Bank Non-bank liabilities Bank Non-bank Amount of required total total
places ©) places places ©) places reserve
1960 Dec. 100,537.8 29,395.1 21,773.2 49,369.5 12,332.1 12,518.6 186.5 1.5 187.4 0.9
1961 . 111,660.6 31,704.5 23,192.9 56,763.2 8,969.7 9,336.3 366.6 4.1 367.9 1.3
1962 . 125,655.5 25,304.0 9,920.6 24,900.3 37,764.9 l 27,765.7 9,801.6 10.140.1 338.5 3.5 339.7 1.2
1963 . 141,074.9 27,080.4 11,075.2 26,167.6 43,732.6 33,019.1 10,860.3 11,244.1 383.8 3.5 384.6 0.8
1964 . 157,721.8 42,024.7 26,694.8 89,002.3 13,411.3 13.662.1 250.8 1.9 253.3 2.5
1965 . 178,832.9 46,609.2 27.534.¢6 104.689.1 14,283.8 14,563.8 280.0 2.0 281.9 1.9
1966 . 198,262.2 46,749.3 31,404.1 120,108.8 15.506.2 15.706.5 200.3 1.3 202.7 2.4
1966 Qct. 194,685.3 45,017.5 30,980.8 118.687.0 15.954.9 16,103.3 148.4 0.9 150.0 1.6
Nov. 196,610.2 45,376.6 31,376.9 119.856.7 16.096.2 16,201.9 105.7 0.7 107.0 1.3
Dec. 198.262.2 46,749.3 31,404.1 120,108.8 15,506.2 15.706.5 200.3 13 202.7 2.4
1967 Jan. 205,570.1 47.851.0 32,511.6 125,207.5 16,397.5 16,545.6 148.1 6.9 148.8 0.7
eb. 208,772.3 33,481.9 12,949.4 34,073.2 71,989.6 56,278.2 16,149.2 16,282.1 132.9 0.8 133.8 0.9
Match 210,828.1 33,449.5 13,236.9 34,468.7 72,743.8 | 56,929.2 14,658.7 14,775.3 116.6 0.8 117.5 0.9
Avril 211,255.6 33,594.7 13,016.0 34.,046.5 73,210.3 57.388.1 14,674.2 14,835.4 161.2 1.1 162.7 1.5
ay 213.048.9 33,920.7 13,246.7 34,326.2 73,806.7 57.748.6 13,986.6 14,116.6 130.0 0.9 131.8 1.8
June 216,334.1 34,886.9 13,662.5 34,450.5 74.274.2 58,060.0 14,246.0 14,370.9 124.9 0.9 25.6 0.7
July 216,711.9 35,326.9 13,538.8 34,641.7 74,7943 58,410.2 13,101.4 13,314.8 213.4 1.6 214.6 1.2
Aug, 218.333.7 35,759.0 13,989.€ 34,541.9 75,257.9 58,785.3 12,333.6 12,512.8 179.2 1.5 180.1 0.9
Sep. 221,212.3 35,621.2 14,485.6 35,860.4 75.937.7 59,307 .4 11,635.8 11.801.5 165.7 1.4 166.3 Q.6
Oct. 222,397.3 35,947.9 14,564.7 35,637.2 76,326.9 59.920.6 11,696.5 11,983.3 286.8 | 2.5 287.4 0.6
i

*) Without the minimum reserves ke;
on 1 May 1958 of the o
Postal Administration. — ©) “Bank places”
Minimum Reserve Order. — 2) Sight liabilit
reserve ratios, mot classified according to bank places and non-bank places, apply to non-

ptional central maintainin,

pt by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
g of minimum reserves can in practice no longer be separated from the other central bank deposits of the Federal
are placed at which there is an office or branch of the Deutsche Bundesbank. — 1) According to Articles 8 and 9 of the
ies and savings deposits cannot be broken down statistically according to bank
residents and hence only an overall amount is reported.

places and non-bank places if special

(b) Breakdown by Banking Groups and Reserve Classes *)
Amounts in millions of DM

Banking groups Reserve classes
of which: All
ici]esl:it:ﬂ Central other 1 2 3 l 4
Average Central tions of c?:dex:- tligiltslt:f- Credit incfsrteifllxE
for the Total Com- State, Special- [ : credit P i | cooper~ | (DM 30 | (DM 3
1 + : - . giro | Savings atives | credit . tions [(DM 300 e phin
month 1) mercial Big | regional Pri ised | S cooper- atives M AT million | millien (under
rivate linstitu- | banks B (Schulze- [cooper- . subject || million
banks banks and bankers | " | tions atives |"py atives Raiff tothe | and to under | to under DM 3
2) local mercial (Schul- litzsch) | (Raiff- eisen) reserve| over) DM 300 | DM 30 million)
banks banks ze-De- isen) N million) |million)
litzsdl) elsen require-
|, ment |
Liabilities subject to the reserve requirement
1966 Oct. 194,685.3 | 57,265.6 | 31,137.8] 20.576.6] 4.610.3 940.9;5,554.1 93.637.9[ 447.0] 15,040.4| 913.2] 20.045.9{1,781.2] 92,853.5" 69,028.8 24,712.4| 8,090.6
ov. | 196,610.2 | 58,251.1 |31,698.3( 20,948.2] 4,684.4] 920.2/5,478.6| 94.176.4| 421.8| 15,248.2| 900.0| 20.269.9|1,864.2( 93,983.0, 69,382.6 | 25.146.8| 8.097.8
Dec. | 198.262.2 | 58.662.1 |31,965.7| 21,187.6] 4.595.5| 913.3|5,574.4, 95,016.7] 411.2| 15,446.0] 910.1] 20.354.8| 1,886.9| 95,268.0 60.894.6 | 25,073.7 8,025.9)
1967 Jan. | 205,570.1 | 63,393.7 |34,568.9| 22.518.6] 4.924.1( 1,382.1|5.820.8] 96.716.5 452.0| 15,692.9 970.6| 20.621.7|1,901.9| 99,848.3| 72,354.8 | 25.292.2| 8.074.8
Feb. | 208.772.3 64,213.9 35,180.3| 22,785.7| 4,838.1| 1.409.8/6,187.7) 98.136.7| 468.9] 15.967.2| 946.6| 20.937.8)1,863.5 103.310.1| 71.807.0 | 25.621.3| 8.033.9
March: 210.828.1 | 64.274.0 | 35.449.5| 22,650.1| 4.860.5| 1,313.9/6,020.5| 99,891.3| 465.4] 16,190.9| 943.0| 21,186.8] 1,856.2'103,827.8| 73.235.0 | 25.735.5| 8.029.8
April | 211,255.6 | 64,265.3 |35,431.4] 22,794.1| 4.933.4| 1.056.4/6,077.0' 99,930.1] 443.1| 16,176.0| 918.2| 21.366.6 2.079.3 104.044.7| 73.352.8 | 25.795.3{ 8.062.8
May | 213.048.9 | 65,296.9 | 36.287.2| 22,893.3| 5,036.6] 1.079.8 5.963.6/100,537.1| 439.5| 16,384.8| 928.4| 21.521.6|1,977.0 105.097.5| 73,969.5 | 25.941.5| 8.040.4
Iune | 216,334.1 | 66,880.7 |37.180.6) 23.476.0| 5.152.4| 1.071.7/6,176.8/101,596.5| 447.5| 16,590.5| 960.1| 21,691.8|1.990.2 107.265.3 | 74:786.9 | 26.270.0/ 8.011.9
July | 216,711.9 | 66,942.0 |37,047.1| 23,586.1| 5,256.7| 1,052.1/6,123.9,101,881.1| 434.0| 16,624.7| 942.8| 21,686.4|2.077.0107.871.0| 74.774.3 | 26.168.5| 7,898.1
Aug. | 218.333.7 | 67,173.3 | 36.913.8| 23.853.7| 5,303.0] 1.102.8/6.193.6/102.726.0| 417.0 16.883.3| 966.3| 21.922.2 2.052.0{108,995.1| 75.083.4 | 76.339.8| 7.915.4
Sep. | 221.212.3 | 67,889.7 |37,280.5| 24.218.8 5,292.1! 1.098.3/6.271.1|104.257.3| 428.1] 17.089.8| 992.2| 22,270.8|2,013.31110.171.8| 76.565.1 | 26,582.1| 7.893.3
Oct. 222,397.3 1 68,191.8 37,213.8] 24,498.9 5,358.7| 1,120.4/6,334.0(104.653.0| 418.6| 17,167.5| 975.2| 22,584.8)2,072.4{|111,188.4| 76,442.8 26,849.1| 7,917.0
i
Reserve required
1966 Qct. 15,954.9 5,732.0 3.148.3 2.,026.1 464.2 93.4] 605.3| 6.869.4' 44,1 1,161.1 89.5] 1.274.4! 179.1] 8.451.7| 5.325.1 1.685.2 492.9
Nov. 16,096.2 5,816.4 3.190.7| 2.063.0 471.4 91.3| 589.9| 6,904.5 41.1| 1,178.6 87.8| 1,287.3, 190.6| 8,540.3| 5,346.2 1,717.5 492.2
Dec. 15,506.2 5,468.8 3.017.2{ 1.941.3 427.5 82.8| 555.5| 6.778.7 36.9| 1,150.4 82.4| 1,255.3| 178.2) 8,215.7| 5.163.1 1,653.0 474.4
1967 Jan. 16,397.5 6,227.5 3,501.4| 2,125.4 473.2 127.5| 593.5| 6.839.2 42,5 1,157.8 89.31 1,262.7| 185.0| 8,874.0| 5.386.9 1.658.8 477.8
Feb. 16,149.2 | 5,909.0 | 2.301.3| 2.052.7 426.7| 128.3| 614.9| 6.893.1| 40.4| 1,168.3] 83.3] 1,279.9] 160.3| s.841.0 5.191.1 1,647.0]  470.1
March| 14,658.7 | 5,311.8 | 2,987.0 1.832.4 386.2| 106.2| 530.9| 6,328,9| 36.1] 1.066.4] 74.7| 1.165.6| 144.3| 7,977.7| 4.769.4 1,488.6{  423.0|
Avril | 14,6742 | 5.316.0 | 2,989.5| 1,848.2 392.5 85.8| 536.4| 6.314.6| 34.7| 1,061.8| 73.1| 1,174.3| 163.3 7.983.6| 4.776.1 1,490.6]  423.9
May 13,986.6 | 5,097.9 | 2,888.5| 1.750.2 378.3 80.9| 496.5| 6,003.9] 32.9| 1,018.4| 70.1| 1,118.8] 148.1| 7.621.9] 4.546.0 1,419.0 399.7
June 14,246.0 | 5.231.8 | 2,965.4| 1,798.2 387.9 80.3| 520.4) 6,079.1| 33.5| 1,032.0] 73.3( 1.128.7] 147.2| 7.796.8( 4,613.9 1,437.0] 398.3
Tuly 13,101.4 | 4.812.9 2,713.1| 1.659.7 367.8 72.3| 475.1| 5.589.4 29.8 947.5 65.6| 1,035.4 145.7 7,202.8] 4.226.4 1,311.9 360.3
Aug 12.333.6 | 4.518.7 | 2.530.3, 1.570.8 346.9 70.7| 446.4| 5.263.7! 26.8! 900.7| 63.6| 976.9| 136.8| 6.804.7| 3.958.4 1.233.8 336.7
Sev. 11,635.8 | 4.341.4 | 2,426.3| 1,516.1 330.7 68.3] 437.6| 4.890.1] 27.0| 840.4] 62.6| 907.5| 129.2| 6.448.7} 3.739.1 1,142.3 305.7
Oct. 11,696.5 | 4.364.9 | 2,419.3| 1,539.9 335.6) 70.1| 443.8| 4,901.0| 26.2 843.4‘ 61.3 920.9] 135.0| 6,513.3| 3,724.3 1,151.8 307.1
Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)
1966 Oct, 8.2 10.0 10.1 9.8 10.1 9.9 109 7.3 9.9 7.7’ 9.8 6.4 10.1 9.1 7.7 6.8 6.1
Nov. 8.2 10.0 10.1 9.8 10.1 2.9 10.8 7.3 9.7 7.7 9.8 6.4 10.2 9.1 7.7 6.8 6.1
Dec. 7.8 9.3 9.4 9.2 9.3 9.1 10.0 7.1 9.0 7.4 9.1 6.2 9.4 8.6 7.4 6.6 5.9
1967 Jan. 8.0 9.8 10.1 9.4 9.6 9.2 10.2 7.1 9.4 7.4 9.2 6.1 9.7 8.9 7.4 6.6 5.9
Feb. 7.7 9.2 9.4 9.0 g8 9.1 9.9 7.0 8.6 7.3 8.8 6.1 8.6 8.6 7.2 6.4 5.9
March 7.0 8.3 8.4 8.1 7.9 8.1 8.8 6.3 7.8 6.6 7.9 5.5 7.8 7.7 6.5 5.8 5.3
Avril 6.9 8.3 8.4 8.1 8.0 8.1 8.8 6.3 7.8 6.6 8.0 5.5 7.9 7.7 6.5 5.8 5.3
Mav 6.6 7.8 8.0 7.6 7.5 7.5 8.3 6.0 7.5 6.2 7.6 5.2 7.5 7.3 6.1 5.5 5.0
TJune 6.6 7.8 8.0 7.7 7.5 7.5 8.4 6.0 7.5 6.2 7.6 5.2 7.4 7.3 6.2 5.5 5.0
July 6.0 7.2 7.3 7.0 7.0 6.9 7.8 5.5 6.9 5.6 7.0 4.8 7.0 6.7 5.7 5.0 4.6
Aug, 5.6 6.7 6.9 6.6 6.5 6.4 7.2 5.1 6.4 5.3 6.6 4.5 6.7 6.2 5.3 4.7 4.3
Sep. 5.3 6.4 6.5 6.3 6.2 6.2 7.0 4.7 6.3 4.9 6.3 4.1 6.4 5.9 4.9 4.3 3.9
Oct. 5.3 6.4 6.5 6.3 6.3 6.3 7.0 4.7 6.3 4.9 6.3 4.1 6.5 5.9 4.9 4.3 3.9]
Excess reserves
1966 QOct. 148.4 65.3 23.5] 30.5 9.1 2.2 7.8 17.0 1.1 17.7 4.6 12.0 22.9’ 57.6 51.5 34.1 5.2
ov. 105.7 39.5 7.8 23.8 6.9 1.0 5.4 17.1 0.6 15.1 2.4 10.9 14.7] 33.1 34.8 33.4 4.4
Dec. 200.3 103.8 17.1 62.8 17.2 6.7 16.1 27.4 2.0 24.1 5.2 12.9 8.8 \ 90.5 57.1 47.6 5.1
1967 lan, 148.1 49 .4 21.0 19.9 7.3 1.2 7.5 30.4 0.9 26.7 4.0 15.9 13.3 49.3 47.6 45.8 5.4
Feb. 132.9 60.9 31.5% 17.2 10.2 2.0 9.1 18.8 0.5 19,4 3.7 10.7 9.8 57.3 34.9 35.5 5.2]
March 116.6 41.8 6.7 19.7 13.7 1.7 4.8 21.6 0.3 22.2 2.6 13.2[ 101 33.0 38.3 40.1 5.2
Avril 161.2 89.8 54.2 21.9 12.0 1.7 6.3 20.3 1.7 18.1 3.4 11.3] 103 79.7 42.1 34.6 4.8
Mavy 130.0 41.4 4.6 28.4 7.4 1.0 6.7 17.9 0.5 20.1 2.5 15.0( 25.9 36.6 46.3 42.5 4.6}
Tune 124.9 57.6 19.9 25.4 10.8 1.5 8.2 18.5 0.5 16.4 1.9 10.3 11.5 51.2 32.4 36.0 5.3
July 213.4 43,7 11.5 20.6 9.0 2.6 3.6 21.2 1.0 23.1 2.7 15.9] 102.2 41.4 118.4 47.7 5.9
Aug. 179.2 55.1 22.0 20.7 10.9 1.5 3.1 19.2 0.5 22.0 2.9 15.3|  61.1 51.6 77.5 44.7 5.4
Sep. 165.7 54.9 20.6 19.8 12.0| 2.5 8.2 21.9 0.8 20.8 3.6 12.7| 428 44.9 74,9 40.9 5.0
Oct. 286.8 165.3 78.4 71.8 14.1 1.9] 17.9 17.0 0.5 19.4 4.4 11.9 50.4 165.4 79.9 37.1 4.4

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction

on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separate
Postal Administration. — !) According to Articles 8 and 9 of the Minimum Reserves Order. — 2) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their

Berlin subsidiaries.

d from the other central bank deposits of the Federal
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11. Deutsdie Bundesbank B. Return of the

B. Return Assets Millions
Balances at foreign banks Treasury bills and Cash
and money-market Oth non-interest-bearing _
investments abroad 1)) | Other . Treasury bonds | !
invest- Foreign Ad ! Federal
ments notes Balances . . ecera
Date abroad | and coin German on postal Domestic Federal vances ‘ Govern-
of Gold - | divisional P bills of Govern- against ment
among and foreign A cheque A
return i ; . coin exchange ment securi- | Total and
which: | claims on | bills and account Lander ?
Total Ear- foreign | cheques 1) Total | a:lnd ' ties 1 I;edera}
> ' Federa pecia
marked | countries Special | Funds
‘ ‘ Funds |
1957 Dec. 31 10,602.5 6,603.9 . 6.460.6 174.3 63.1 173.6 ‘ 1,366.1 153.7 153.7 —— 53.3 ‘ 150.6 ‘ —_
1958 Dec. 31 10,9633 - 9,310.7 % 966.9 -9 152.6 85.1 191.6 7225 100.0 100.0 — 63.9 90.4 17.5
1959 Dec. 31%) 10,934.0 8,248.9 347.8 — 130.0 | 38.3 226.2 §53.3 80.0 £0.0 — 234.4 265.1 244.8
1960 Dec. 31 12,285.9 15,905.2 259.3 — 157.2 | 90.6 193.0 1,283.3 136.3 136.3 _— 419.0 79.1 78.0
1961 Dec. 31 14,426.6 11,386.8 — —_ 291.7 57.2 281.1 1,146.1 —_ — —_ 219.7 167.5 160.1
1962 Dec. 31 14,490.1 10,929.1 — - 320.1 44.8 545.8 1.967.4 — — — 157.7 739.1 739.1
1963 Dec. 31 15,137.8 12,894.4 -— — 417.2 81.1 376.2 1.646.7 125.1 125.1 —_ 207.7 1.749.3 1,732.7
1964 Dec. 31 16,730.8 10,769.6 — — s63.4 | 1162 3771 2,413.3 307.0 307.0 — 645.7 | 1.212.0 | 1.118.0
1965 Mar. 31 16,707.6 10,348.8 - —_ 550.7 |  148.7 270.1 4,352.7 — — —_ 36.5 — —
June 30 17,245.8 7.945.8 — - 593.3 140.3 306.5 5,012.9 275.0 275.0 - 245.0 323.3 267.1
Sep. 30 17,294.3 7,993.9 464.2 - 636.9 135.4 310.3 6,384.8 191.5 191.5 — 160. 91.4 —
Dec. 31 17,371.1 8,110.9 455.7 - 892.2 129.6 409.2 4,650.1 345.4 345.4 —_ 696.4 1.407.6 1.074.5
1966 Jan. 31 17.372.3 7.458.1 455.7 bad 898.7 163.9 273.5 5.439.6 396.0 396.0 —_ 162.5 286.4 139.6
Feb. 28 17.,356.2 7,212.3 400.1 - 916.9 157.8 326.6 4.892.1 319.9 319.9 — 338.6 608.8 513.4
Mar. 31 17,339.2 7,132.2 181.3 —_ 991.4 156.6 299.1 7.395.8 529.3 529.3 —_ 494.9 25.7 2.1
Avr. 30 17,339.2 6,741.2 181.3 —_ 1,043.6 140.7 306.6 7.065.6 270.0 270.0 — 112.6 146.2 84.4
Mav 31 16.977.1 6,671.1 139.4 —_— 1,076.0 128.7 330.3 7.339.2 503.0 503.0 —_— 54.9 550.1 422.6
June 30 16,970.7 7,509.1 92.4 - 1.015.2 140.8 348.0 7,311.5 194.8 194.8 — 347.8 217.4 198.2
July 31 16,938.9 8.329.9 92.4 — 1,017.5 131.2 357.8 6,920.9 23.0 23.0 — 58.1 978.1 939.6
Aug. 31 16,919.7 8,318.6 92.4 - 961.7 146.8 317.3 5,327.2 —_ — 32.3 1,384.3 1,069.2
Sev. 30 16,910.7 8,357.7 —_ - 974.3 149.2 294.3 6,635.6 213.0 213.0 — 71.6 85.2 7.6
Qct. 31 16,887.0 9,176.0 — — 987.8 150.2 296.2 6,025.6 30.6 30.6 J— 42.5 333.7 250.5
Nov. 30 16,892.2 9,314.1 - - 995.4 147.7 333.2 4,706.8 1.8 1.8 — 49.7 694.9 379.2
Dec. 31 16,905.2 9,775.4 —_ - 1.083.5 166.3 425.1 5,031.0 711.4 711.4 — 938.0 1.163.7 721.6
1967 Jan. 31 16,897.2 8,668.7 —_ —_ 1,051.1 217.6 349.0 5,340.1 491.8 491.8 — 89.8 144.1 17.0
Feb. 28 16,893.2 9,438.2 — — 1,063.2 229.4 371.9 4,826.1 401.0 401.0 p— 151.8 485.9 3949
Mar. 31 16,913.7 9,715.4 — —_ 1,204.5 218.3 337.8 4,459.6 220.9 220.9 —_ 105.1 13.5 —_—
Apr. 30 16,921.9 9,566.6 — — 1.394.8 225.5 275.7 5,276.9 30.0 30.0 —_ 41.5 79.7 - ‘
Mav 31 16.916.9 9,719.5 —_ — 1,456.7 216.4 333.1 3,753.8 6.9 6.9 — 45.4 6 —
June 30 16,907 .4 9,497.0 —_ —_ 1,732.9 234.0 278.5 5,945.6 380.8 380.8 — 144.5 31.7 15.7 |
July 31 16,581.3 9,270.8 — 500.0 1,760.6 2242 324.9 3,928.8 328.7 328.7 —_ 153.5 38.3 —_
Aug. 7 16,869.9 9,280.5 — 500.0 1.696.3 221.4 190.6 4,249.3 163.5 163.5 — 130.5 44.2 — ‘
Aug. 15 16,872.4 9,386.9 —_ 500.0 1,652.7 231.4 184.5 3,837.9 51.8 51.8 — 35.7 32,7 -
Aug. 23 16,872.4 9,428.7 — | sx.0 1,670.0 239.8 206.1 3,157.1 111.8 111.8 — 59.4 22.7 —
Aug. 31 16,872.4 9,485.4 — 500.0 1.627.4 223.5 326.5 2,914.5 105.9 105.9 — 25.5 81.5 -
Sep. 7 16.872.4 9,638.9 — 500.0 1.712.5 227.2 216.1 4,017.3 272.6 272.6 —_ 48.9 19.4 —
Sev. 15 16,872.5 9,780.8 — 500.0 1,686.9 231.7 209.0 3.602.0 138.6 138.6 —_ 55.4 — —
Sep. 23 16,872.5 9,839.1 — 500.0 1,818.7 234.8 161.1 4.012.5 101.1 101.1 — | 663.4 — —
Sep. 30 16.872.8 9,953.3 — i 5m.0 1,832.1 222.0 313.9 4,127.6 0.1 0.1 = 70.2 12.6 | —
Oct. 7 16,860.3 9,551.1 — | 10000 1.828.9 222.7 197.8 3,797.5 — — — 78.7 7.6 —
Qct. 15 16,860.3 9.635.6 — 1,000.0 1,773.9 222.2 185.5 3,409.7 — — — 71.0 | — | —
Qct. 23 16,860.3 9,620.4 — 1,000.0 1,731.3 229.2 142.2 2,680.6 0.1 0.1 — | 92.6 — -—
Qct. 31 16.860.3 9,684.4 — 1,000.0 1.668.9 220.6 321.4 2,270.2 — —_ — ! 39.2 525.2 | 4798
Nov. 7 16,842.7 9.873.0 — 1,000.0 1,654.7 229.2 257.1 2,179.1 0.6 0.6 — 55.6 603.0 549.1
Nov. 15 16,845.2 10,138.7 — 1,000.0 1,616.5 |  237.6 223.9 1,879.1 0.8 0.8 — 43.9 239.7 228.6
*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Lander and the Land Central Banks” in the Monthly Report of the Deutsche
“Foreign Bills" are now included in “money-market investments abroad”. — #) From 7 July 1958 onwards including earmarked balances at foreign banks; cf. footnote %), — %) From
the other claims are shown as “Credits to international institutions and consolidation loans”. — 4 Until 30 June 1958 shown under item “Other claims on foreign countries”; cf.

central banks, which have been Tepaid in the meantime. — %) Only direct credit granted by the Deutsche Bundesbank under the “General Arrangements to Borrow”, — 7) Owing to
Bank in the Saarland.

Liabilities

Deposits 1)
. Credit Public depositors
Date Bank notes l?ii::';ﬁ:lli?rm ‘
of in Postal 8 ! Qther Foreign
return circulation Total Federal Federal Other German depositors
Cheque Total G Special Land bli deposi 31
and Postal ota overn- F'pesmg duder a public epositors )y
Savings Bank ment unds %) epositors
offices)
1957 Dec. 31 16,132.9 12.206.2 7.108.9 4,616.3 4.093.1 491.4 31.8 229.7 251.3
1958 Dec. 31 17.661.5 13,037.2 §,243.1 4,585.5 4,024.9 526.2 34.4 208.6 — 1)
1959 Dec. 319 19.045.7 11,604.6 9.343.8 2,039.0 922.4 1,069.9 46.7 221.8 —
1960 Dec. 31 20,470.3 16.695.6 13,036.4 3.439.5 814.7 2,564.9 59.9 219.7 —
1961 Den. 31 22,991.7 16,600.4 11.615.9 4,733.0 79.1 991.8 3,625.1 37.0 252.4 —
1962 Dec. 31 24,146.6 16,795.3 12,232.3 4,284.3 40.6 634.8 3,553.7 55.2 278.7 -_—
1963 Dec. 31 25.426.6 18,006.4 13,8070 4.126.6 93.4 1,161.4 2.837.9 3309 2728 -
1964 Dec. 31 27,691.7 18,610.5 15.143.3 3,214.6 42.6 979.8 2,145.7 465 252.6 -
1965 Mar, 31 28,388.5 17,043.1 12,7390 3,896.4 285.3 1.200.3 2,368.7 421 407.7 -
June 30 29,426.2 17.313.4 13.444.4 3,592.1 45.2 1,215.4 2,276.4 55.1 276.9 -_—
Sep. 30 29,640.5 18,026.6 13.404.0 4,310.9 745.9 1,795.8 1,707.6 61. 251.7 -_—
Dec. 31 29.455.6 18.671.2 16,241.3 2,164.8 46.6 964.6 1,108.3 45.3 265.1 —
1966 Jan. 31 29,016.9 17,730.9 14,858.1 2,630.0 483.4 1.226.8 886.9 32.9 242.8 —
Feb, 28 29,647.2 16.650.4 13.394.8 3,025.0 28.2 1,835.6 1,127.9 33.3 230.6 -
Mar. 31 30.035.0 18.474.4 13.656.4 4,560.7 788.5 1.635.5 2.084.7 52.0 257.3 —
Apr. 30 30,511.6 16,568.5 14.087.8 2,260.0 395.9 588.3 1,244.5 313 250.7 -
May 31 30,580.1 17.653.6 14,556.5 2,837.5 12.1 1,622.8 1.165.3 37.3 259.6 —
Tune 30 30.916.7 17,926.4 14.,065.4 3,559.1 374.8 1,393.4 1.734.6 56.3 301.9 -—
July 31 31,809.1 17,715.8 14,673.7 2.783.8 26.3 1,493.7 1,127.6 136.2 258.3 —
Aug. 31 30,892.2 17,516.0 14.835.5 2.439.9 16.4 1,538.9 856.9 . 240.6 —
Sev. 30 31,200.4 17,226.8 14.468.6 2.508.8 40.5 1,266.5 1,161.7 40.1 249 4 -_—
Qct. 31 30,585.8 17,421.6 15.109.¢ 2.061.3 17.2 1,326.7 683.8 33.6 250.4 —
Nov. 30 31,488.4 16,401.9 14.467.1 1.644.8 19.5 1,289.5 292.9 42.9 290.0 -—
Dec. 31 30,770.1 19,784.5 17.385.7 2,109.5 39.5 1.521.3 504.2 44.5 2893 -—
1967 Jan. 31 29,496.4 17,865.3 15,125.5 2,507.0 360.0 1,430.6 685.1 31.3 232.8 _—
Feb. 28 30,161.8 18.022.6 14.947.5 2,829.4 21.3 2,089.6 677.5 41.0 245.7 —_
Mar. 31 30,333.5 16,504.3 13,234.7 3,006.5 99.2 1,497.8 1,365.2 44.3 263.1 —
Avr. 30 31,003.2 16,506.7 14,155.9 2,116.4 52.6 1,189.4 847.8 26.6 234.4 —_
May 31 30,443.2 15.292.7 12.117.4 2,928.4 120.0 2.031.4 737.0 40.0 246.9 _—
June 30 31,198.5 17,019.5 14,170.6 2,582.0 48.0 1,346.2 1.126.7 61.1 266.9 —
July 31 31,593.6 15.234.5 1t.916.9 3,065.9 356.1 1,769.0 893.7 47.1 251.7 -
Aug. 7 29,883.3 16,069.1 13.710.5 2.124.7 109.8 999.4 989.0 26.5 233.9 —
Aug. 15 28,968.9 16.312.0 13.293.2 2,745.2 384.7 963.7 1,336.2 60.6 273.6 —_
Aug. 23 27,267.0 17,501.0 12,449 .8 4,810.5 1.726.9 1.370.7 1,680.7 32.2 240.7 —
Aug. 31 31,051.2 13,492.8 10,692.8 2,547.9 162.1 1.485.5 872.4 27.9 252.1 —
Seb. 7 29,516.2 16.219.6 13,497.0 2,466.9 224.0 1,213.4 1,007.0 22.5 255.7 -
Sep. 15 29,079.0 16,177.5 10,747 .4 5,159.9 1,611.0 1.185.2 2.330.7 33.0 270.2 —
Sep. 23 27,694.3 19,109.1 10,218.0 8,528.9 2,528.1 3,033.0 2,933.6 34.2 262.2 —
Sev. 30 31.179.8 15,130.3 11,292.3 3,540.0 368.7 1,466.7 1,667.0 37.6 298.0 —_
Qct. 7 29,791.1 16,050.1 12,597.8 3,177.1 477 .1 1,270.3 1,406.7 23.0 275.2 —
Qct. 15 29,307.6 15,848.0 12.327.0 3,244.9 343.6 1323.1 1.554.1 24.1 276.1 —
Qct. 23 27,116.8 17,257.5 11.793.2 5,176.9 1,913.3 1,332.1 1,901.5 30.0 287.4 _
Qect. 31 30,485.2 14,160.5 11,2792 2,459.9 19.3 1,589.7 811.0 39.9 321.4 —_
Nov. 7 28,632.7 15,497.8 12.910.5 2,313.8 8.8 1.268.3 1,012.1 24.6 273.5 —_—
Nov. 15 28,341.0 14,775.5 11,946.1 2,512.9 21.6 1.114.8 1,321.1 55.4 316.5 —_
| |

'} For the period from 31 December 1951 to 31 July 1957, see "Combined Return of the Bank deutscher Lander and the Land Central Banks” in the Monthly Report of the Deutsche
foreign business*. — ?) Including the ER.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administration and the Federal Equalisation Office,
oceupying powers, previously shown as a separate item. — ¢) From 7 July 1959 onwards including Land Central Bank in the Saarland.
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Deutsche Bundesbank*)

11, Deutsche Bundesbank

of DM Assets B. Return
advances Equalisation claims and non- Credi Credits
interest-bearing debt certificate n"d“ 'l° Claims on Federal Government to international institutions
Federa and consolidation loans 4) &)
Note: Govel;n- .
- | mentfor in respect among whidh:
Other ! Securi- Equalisation | partici- of acquired| in in — g Other D;\Ete
Lander public | ties Equalisa- claims pation claims | respect i respect of i Consoli- | assets return
i author- ‘ Holding | tion returned in inter- Total resulting |of claims alteration Total Credits Credits dation
ities | claims ; in exchange | national from  |acquired of to © loans from
pur- for money- | institu- post-war | from | exchange IM.F, LBR.D liquida-
chased market tions economic | B.IS. parity 6) B tion of
paper ai E.P.UY
$3.8 66.8 238.2 | 4,662.2 | 163.9 4,241.6 390.8 — — —_ —_ . 4 \' . . 439.6} 1957 Dec. 31
69.1 3.8 269.7 | 4.381.6 | 127.2 4,414.5 661.7 — —_ —_ — 6,089.4 %) — i 1,233.7 4,590.3 372.0| 1958 Dec. 31
_— 20.3 234.6 | 5.731.0 | 102.1 3.045.5 1,210.7 -_— — -_— — 4,816.5 — i 1.,485.5 3,156.0 | 311.2| 1959 Dec. 310
—_ 1.1 323.6( 3,561.1 88.6 5,203.1 1,387.2 — —_ _— — 3,657.3 — i 1.560.1 1,992.7 269.9 | 1960 Dec. 31
3.0 4.4 1,483.7 ' 3,431.8 48.7 5,291.8 2,635.7 3,777.8 2,512.8 -_— 1,265.0 2,442.4 —_ o 1.342.5 1,038.3 306.8 { 1961 Dec. 31
— —_ 1.368.9 | 4,957.8 48.0 3,768.8 2,155.7 3,703.0 | 2,512.8 — 1,190.2 2,289.4 - 1,342.5 897.1 252.7 | 1962 Dec. 31
16.6 _— 1,221.7 3,989.9 — 4,689.7 2,294.2 3,595.3 2,512.8 — 1,082.5 2,121.8 — 1,342.5 751.0 406.1 | 1963 Dec. 31
94.0 — 1,175.6 | 6,081.4 — 2.598.6 | 3,016.0 | 2,953.3| 2.010.3 —_ 943.0 | 2.683.5 720.0 | 1,343.1 614.6 | 463.3 | 1964 Dec. 31
—_ — 1,176.0| 5.678.7 — 3,001.3 2,887.0 2,953.3 2,010.3 _ 943.0 2,674.8 720.0 | 1,343.9 610.9 940.7 | 1965 Mar. 31
' 56,2 —_ 1,176.2 | 6.480.9 _— 2,199.1 2.932.5 2,787.8 2,010.3 —_— 777.5 3,341.1 1,390.0 | 1.343.9 607.2 | 1,184.5 June 30
' 91.4 — 1,152.3 | 6,723.0 —_— 1,957.0 2,940.8 2,787.8 2,010.3 — 777.5 3,271.2 1,390.0 | 1.365.8 515.4 | 1,054.9 Sev. 30
333.1 —_ 1,150.8 | 7.616.6 — 1,064.4 3,000.9 2,285.2 1,507.7 — 777.5 3,344.3 1,390.0 | 1,445.8 508.5 432.8 Dec. 31
. 146.8 — 1,149.5 | 7,400.5 —_ 1,280.5 3,054.9 2,285.2 1,507.7 —_ 777.5 3,343.6 1,390.0 | 1,445.8 507.8 765.9 ] 1966 Jan. 31
95.4 —_ 1,148.7 | 7,197.2 — 1,483.8 3,054.9 2,285.2 1,507.7 — 777.5 3,343.5 1,390.0 | 1,445.7 507.8 839.8 Feb. 28
i 23.6 —_ 1,148.7| 7,356.2 —_ 1.324.8 3,094.9 2,285.2 1,507.7 — 777.5 3,343.5 1,390.0 | 1,445.7 507.8 883.7 Mar, 31
61.8 — 1,148.7 | 7.034.9 —_ 1,646.1 3,135.0 2,230.3 1,507.7 156.2 566.4 3,343.5 1,390.0 | 1,445.7 507.8 529.0 Avr. 30
127.5 _— 1,148.6 | 6,930.3 —_— 1,750.7 3,563.9 2,199.1 1,507.7 125.0 566.4 3,343.5 1,390.0 | 1,445.7 507.8 934.0 May 31
19.2 _— 1,213.5| 7.205.4 — 1,475.6 3,582.9 2,199.1 1,507.7 125.0 566.4 3,343.5 1,390.0 | 1,445.7 507.8 994.1 June 30
38.5 — 1,148.5| 7,351.1 —_ 1,329.9 3,582.9 2,199.1 1.507.7 125.0 566.4 3,343.5 1,390.0 [ 1,445.7 507.8 877.4 July 31
315.1 —_ 1,148.5 | 7,858.0 — 823.0 3,583.7 2,199.1 1,507.7 125.0 566.4 3,255.4 1,390.0 | 1,445.8 419.6 848.9 Aug, 31
107.6 —_ 1,138.8 | 7.885.7 | - 795.3 | 3,585.0 | 2.199.1| 1.507.7 | 125.0 566.4 | 3,255.4 | 1,390.0| 1,445.8 4196 | 4702 Ser. 30
83.2 — 1,097.4] 7.530.6 — 1,150.4 | 3,605.0 | 2,199.1 | 1,507.7 1| 125.0 566.4 3,255.4 | 1,390.0 | 1.445.8 4196 | 4037 Oct. 31
315.7 — | 1,097.4| 7.640. — 1.040.6 | 3,621.0 | 2,199.1 | 1,507.7 | 125.0 566.4 | 3,255.4 | 1.390.0| 1.445.8 4196 | 10089 Nov. 30
121 — | 1.0953| 7.803.7| — 877.8 | 3,741.0 | 2.461.5| 1.770.1 | 125.0 566.4 | 3.255.9 | 1.390.0( 1.4463 419.6 | 356.8 Dec. 31
127.1 — 1,091.41 6.923.2 — 1,758.3 3,791.4 2,461.5 1,770.1 125.0 566.4 3,255.9 1,390.0 | 1,446.3 419.6 759.4 | 1967 Jan. 31
91.0 —_ 1.091.0| 6,983.2 -_— 1,698.3 3,758.5 2,461.5 1,770.1 125.0 566.4 3,256.1 1,390.0 | 1,446.5 419.6 960.3 Feb. 23
13.5 — 1,091.1| 6,912.3 —_ 1.769.2 3,753.3 2,461.5 1,770.1 125.0 566.4 3,256.1 1,390.0 | 1,446.5 419.6 384.4 Mar, 31
79.7 —_— 1,091.1 6,862.5 —_ 1,819.0 3,739.7 2.065.7 1,770.1 93.7 201.9 3,256.1 1,390.0 | 1,446.5 419.6 492.1 Apr. 30
6.0 — 1.091.0 | 6,682.8 b 1,998.7 3.,737.7 2,065.7 1,770.1 93.7 201.9 2,536.1 670.0 | 1.446.5 419.6 | 1.012.3 Mav 31
16.0 —_ 1,091.0| 7,157.3 —_— 1,524.2 3,796.8 2,065.7 1,770.1 93.7 201.9 2,536.1 670.0 1,446,5 419 6 444.3 June 30
38.3 _ 1,091.0] 7.149.5 — 1,532.0 3,767.2 2,051.2 1,755.6 93.7 201.9 2,536.1 670.0 1.,446.5 419.6 971.0 July 31
44.2 _ 1.091.0) 7,121.7 —_— 1,559.8 3,767.2 2,051.2 1,755.6 93.7 201.9 2,447.9 670.0 1,446.5 331.4 377.7 Aug. 7
32,7 _— 1,091.7 | 7.085.7 —_ 1,595.8 3,767.2 2,051.2 1,755.6 93.7 201.9 2,447.9 670.0 | 1,446.5 331.4 : 376.1 Aug. 15
22.7 — 1,100.0 | 7,145.4 —_ 1.536.1 3.761.5 2.051.2 1,755.6 93.7 201.9 2.447.9 670.0 1.446.5 331.4 386.4 Augr. 23
81.5 —_ 1.113.2 | 6.819.7 —-— 1.861.8 3,755.1 2,051.2 1,755.6 93.7 201.9 2,447.9 670.0 1.446.5 331.4 528.9 Aug. 31
19.4 —_ 1.,129.3 | 6,785.5 bt 1,896.0 3,775.1 2.051.2 1.755.6 93.7 201.9 2,447.9 670.0 1.446.5 331.4 402.0 Sep 7
—_ —_— 1,122.8 { 6.712.2 — 1.969.3 3,764.3 2,051.2 1.755.6 93.7 201.9 2,447.9 670.0 1,446.5 331.4 400.4 Sep. 15
— — 1.152.0| 6,703.7 —_ 1,977.8 3,766.9 2,051.2 1,755.6 93.7 201.9 2,447.9 670.0 1,446.5 331.4 725.5 Sep. 23
12.6 — 1,274.8| 6.648.0 bt 2,033.5 3,758.1 2,051.2 1,755.6 93.7 201.9 2,447.9 670.0 1,446.5 331.4 498.0 Sep. 30
7.6 — 1.335.9] 6,553.8 —_ 2,127.7 3,758.1 2,051.2 1,755.6 93.7 201.9 2,447 .9 670.0 1,446.5 331.4 411.3 Qct. 7
-_— _— 1,379.5} 6,093.2 —_ 2,588.3 3,758.1 2,051.2 1,755.6 93.7 201.9 2,447.9 670.0 1.446.5 331.4 496.1 Qct. 15
—_ —_— 1,485.0{ 6,229.5 —_ 2,452.0 3,758.2 2,051.2 1,755.6 93.7 201.9 2,447.9 670.0 1,446.5 331.4 405.0 Oct. 23
45.4 —_ 1,889.7 | 5,503.3 — 3,178.2 3,758.2 2,051.2 1,755.6 93.7 201.9 2,447.9 670.0 1,446.5 331.4 668.2 QOct. 31
53.9 — 1,975.11 5.217.6 — 3,463.9 3,758.2 2,051.2 1,755.6 93.7 201.9 2,447.9 670.0 1,446.5 331.4 432.3 Nov. 7
11.1 — 2,022.8| 4,514.4 —_ 4,167.1 3,754.8 2,051.2 1,755.6 93.7 201.9 2,447.9 670.0 ‘ 1,446.5 331.4 429.1 Nov. 15
Bundesbank for December 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central Banks” under
7 July 1958 onwards earmarked balances at foreign banks from the former item "Other claims on foreign countries” have been included in the item “Balances at foreign banks”, while
footnote ¥). — 5) From 31 March 1965 onwards this item includes only the sub-items specified, whereas prior to that date it also contained various consolidation loans to foreign
the liquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. — &) From 7 July 1959 onwards including Land Central
Liabilities
| Liabilities in respect of }
! foreign business?) :
Amounts ! Note:
placed to Other Total Total of Date
Deposits of reserve Capital Reserves lisbilities of balance notes and of
Total orei Other for specific sheet coin in return
deposif:u liabilities circulation
1.274.3 . 595.4 290.0 436.0 597.7 31,532.5 ! 17,273.2 1957 Dec. 31
1.136.4 1) 550.3 586.1 655. 290.0 491.6 182.0 33,454.5 | 18,858.3 1958 Dec. 31
72.5 299.4 373.1 671.2 290.0 522.2 558.0 33,364.2 | 20,324.2 1959 Dec. 319
446.7 281.8 164.9 806.0 290.0 562.3 577.8 39,848.7 21.839.6 1960 Dec. 31
367.7 273.7 94.0 867.0 2900 588.0 350.1 42,054.9 24,488.3 1961 Dec. 31
374.4 353.4 21.0 949.7 290.0 638.0 736.6 43,930.6 ! 25,759.8 1962 Dec. 31
269.9 234.2 35.7 1,075.6 290.0 700.8 495.2 46.264.5 p 27,151.6 1963 Dec. 31
307.5 256.6 50.9 1.260.4 290.0 775.8 5§72.3 49,508.2 29,544.6 1964 Dec. 31
353.1 320.1 33.0 1,260.4 290.0 775.8 614.7 48,725.6 30,249.8 1965 Mar. 31
324.1 288.4 35.7 1,475.1 290.0 860n.5 301.6 49,990.9 31,345.2 June 30
370.8 328.3 42.5 1,475.1 290.0 860.5 465.8 51,129.3 31,603.0 Ser. 30
451.5 417.5 34.0 1,475.1 290.0 £60.5 639.2 51,843.1 31,452.7 Dec. 31
464.7 439.2 25.5% 1,475.1 290.0 860.5 612.5 50,450.6 30.994.3 1966 Jan. 31
407 .4 377.0 30.4 1,475.1 290.0 860.5 667.9 49,998.5 31,636.3 eh. 28
616.6 582.3 34.3 1,475.1 290.0 860.5 724.8 52,476.4 32,043.6 ar, 31
410.0 379.8 30.2 1,690.0 290.0 962.8 154.2 50,587.1 32,546.6 Avr. 30
399.3 369.6 29.7 1,690.0 290.0 962.8 174.0 51,749.8 32,635.2 May 31
450.7 424.5 26.2 1,690.0 290.0 962.8 357.2 52,593.8 32,978.1 Tune 30
384.8 344.2 40.6 1,690.0 290.0 962.8 405.4 53,257.9 33,895.6 July 31
444.6 418.3 26.3 1,6%90.0 290.0 962.8 505.9 52,301.5 32,980.4 Aur. 31
408.7 379.3 29.4 1.690.0 290.0 962.8 547.1 52,325.8 33,305.2 Sev. 30
497.3 462.6 34.7 1,690.0 290.0 962.8 573.3 52.020.8 32,706.8 Oct. 31
489.5 439.7 49.8 1.690.0 290.0 962.8 635.4 51,958.0 33,630.7 Nov. 30
551.8 493.6 58.2 1,690.0 290.0 962.8 864.6 54,913.8 32,906.0 Dec. 31
430.6 379.8 50.8 1,690.0 290.0 962.8 797.1 51,532.2 31,594.0 1967 Jan. 31
358.4 324.6 33.8 1,690.0 290.0 962.8 885.7 52,371.3 32,262.8 Feb. 28
343.6 291.5 52.1 1,690.0 290.0 962.8 923.3 51,047.5 32,458.4 Mar. 31
291.0 263.7 27.3 1.925.0 290.0 1.080.2 223.7 51,319.8 33,136.7 Avr. 30
299.4 268.6 30.8 1,925.0 290.0 1,080.2 249.8 49,580.3 32,598.5 May 31
323.8 280.1 43.7 1,925.0 290.0 1,080.2 406.6 52,243.6 33,348.9 June 30
375.9 347.1 28.8 1,925.0 290.0 1,080.2 477.9 50,977.1 33,767.8 July 31
370.3 341.6 28.7 1,925.0 290.0 1,080.2 585.0 50,202.9 32,062.7 Aug. 7
383.1 339.5 43.6 1,925.0 290.0 1,080.2 646.6 49,605.8 31,139.7 Aug. 15
427.0 385.5 41.5 1,925.0 290.0 1,080.2 670.2 49,160.4 29.432.8 Aug. 23
496.2 464.9 31.3 1,925.0 290.0 1,080.2 543.2 48,878.6 33,233.5 Aug. 31
377.1 344.5 32.6 1.925.0 290.0 1,080.2 708.2 50.116.3 31.697.2 Sen. 7
358.1 332.0 26.1 1.925.0 290.0 1.,080.2 665.9 49,575.7 31,258.9 Sep. 15
346.6 306.8 39.8 1,925.0 290.0 1,080.2 605.2 51,050.4 29,874.1 Sep. 23
357.7 330.1 27.6 1.925.0 290.0 1.080.2 619.6 50,582.6 33,375.1 Sep. 30
313.3 288.1 25.2 1,925.0 290.0 1,080.2 653.1 50,102.8 31.,989.0 Qct. 7
323.7 278.0 45.7 1,925.0 290.0 1,080.2 609.7 49,384.2 31,508.1 Qct. 15
323.9 288.4 35.5 1,925.0 290.0 1,080.2 740.1 48,733.5 29,314.1 QOct. 23
309.7 275.8 33.9 1,925.0 290.0 1,080.2 658.1 48,%908.7 32,694.8 QOct. 31
338.6 297.2 41.4 1,925.0 290.0 1,080.2 813.0 48,577.3 30,837.5 Nov. 7
324.9 284.1 40.8 1.925.0 290.0 1,080.2 709.0 47,445.6 30,541.1 Nov. 15

Bundesbank for December 1957, pp. 30/31. — 1) From 7 July 1958 onwards balances of foreign depositors are no longer shown under *Deposits* but under “Liabilities in respect of
which in the “Combined Return of the Bank deutscher Linder and the Land Central Banks“ were shown under "Other Public Authorities”. — 3%) Including deposits of former
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1L Credit Institutions
A. Leuding, Security Holdings, Deposits

M. Credit
A. Lending, Security

1. Lending to Non-banks
(excluding Treasury bill
Millions

Lending to non-banks
Lending to non-banks
Business enterprises
Number Short-term lending Short-term lending
of ’ ;
E;lga;’f report- | Debtors Debtors i
ing _— . .
or s . Discount | Medium- Long- .
month ‘ﬁ;’;:" Cniegxts credits term term Cr?:"s
2) Total Accept- cutrent {not in- lenadmg len:img Total Accept- current Discount
cluding credits
Total ance account T Total ance account
A reasury A
credits and bills) credits and
other other
credits credits
All Banking Groups?)
1949 3,540 9,858.9 6,793.8 2,078.5 4.715.3 3,065.1 2,660.7 9,299.8 6.354.7 1.996.8 4,357.9 2,945.1
1950 3,621 % 13.897.3 8.736.3 2.416.4 6,319.9 5,161.0 1,070.5 6,396.7 13,486.2 8,447.3 2,410.4 6,036.9 5,038.9
1951 3.795 ) 16,320.3 9.013.5 1,738.6 7:274.9 7,306.8 1,651.2 10,082.4 15.886.0 8,699.8 1,738.5 6,961.3 7,186.2
1952 3,782 19,856.3 10,751.2 1,303.5 9.447.7 9,105.1 2.291.9 14,261.1 19,465.7 10,392.8 1,303.5 9,089.3 9.072.9
1953 3.781 22,477.6 12.,434.2 1,129.0 11,305.2 10,043.4 3,707.4 19,942.6 22,165.3 12,163.3 1.129.0 11,034.3 10.002.0
1954 3,787 26,033.5 14.391.2 1,099.9 13,291.3 11.642.3 4,402.8 27,515.9 8)| 25,716.7 14,112.7 1.099.8 13,012.9 11,604.0
1955 3,631 7 28,995.1 15.441.3 1.193.6 14,247.7 13,553.8 5.185.3 37,171.9 28,669.2 15.182.7 1,193.6 13,989.1 13.486.5
1956 3,658 30,617.2 16.481.7 1,028.9 15,452.8 14,135.5 6,184.2 44,361.9 *)| 30,184.1 16,118.2 1,028.9 15,089.3 14.065.9
1957 3,658 32.341.1 17.658.7 916.1 16,732.6 14,682.4 6,722.4 50,758.6 31,716.3 17,129.4 926.1 16,203.3 14,586.9
1958 3.663 32,529.8 18,195.4 670.0 17,525.4 14,334.4 7,850.3 60,234.7 31,9982 17,724.7 670.0 17.054.7 14,273.5
1959 3.678 35,237.21%) 19.649.4 816.6 18,832.8 15,587.81%)| 10,810.1 71,947.8 34,916.2'%) 1  19,391.8 816.6 18,575.2 15,524.41%)
5919 3,749 35,845.412) 19,843.0 816.6 19,026.4 16,002.41%) | 10,949.4 73,198.2 35,524.01%); 19,585.0 816.6 18,768.4 15,939.0't)
196019)11) 3,792 41,410.1 24,071.2 670.6 | 23,400.6 17.338.9 | 12.451.4 84,097.5 | 41,001.6 | 23.702.4 670.6 23.031.8 | 17,299.2
1961 3,803 47,955.014)1  23,497.114) 836.4 27,660.7') | 19,457.9 14,689.41%)1 98.689.6 47,268.31); 27,847.31) 836.4 27,010.9'9)| 19,421.0
19621 3,805 51,163.117)1  30,461.817) 980.2 29,481.6°7)1  20,701.3 | 18,294.8!%| 114,478.41") 50,628.8!7), 29,973.817) 980.2 28,993.6!7)| 20,655.0
1962'%) 776 51.167.81) | 30,464.217) 979.7 29.484.5'7) | 20,703.6 18,363.9%%)| 114,592.81%)) 50,633.1Y7)| 29,975.87) 979.7 28.996.117)( 20.657.3
1963 3,785%) 54,976.9%)  33,073.4™)| 1,188.6 31,884.8%) 21,903.5 21,002.53}| 132,937.1 54,079.1%)| 32,226.9*9) 1.188.6 31,038.3%)| 21.852.2
1964 3,768 60,697.0°)  36,836.8%1)  1,574.8 35,262.0%1)| 23,860.2 23,418.1%%)| 153,782.587)| 59.138.9 35,328.1 1,574.8 33,753.3 23,810.8
1965 3.746 67,730.5 41,093.7 2.113.4 38.980.3 26.636.8 27,628.4 | 174.613.4 66,719.1 40.127.6 2,113.4 38,014.2 26,591.5
1966 Qct. 3,726 71.640.5 45,524.6 1,792.8 43,731.8 26,115.9 32,207.2 187,696.75%)| 70,476.1 44,418.6 1.792.8 42,625.8 26,057.5
Nov. 3,725 71,315.5 45,415.3 1,866.2 43,549.1 25,900.2 32,684.8 189,050.9 69,908.6 44,068.7 1.866.2 42,202.5 25.839.9
Dec. 3,710 72,811.0 45,218.3 2.026.1 43.192.2 27.592.7 32,933.0 190,412.4 71.732.1 44,185.1 2,026.1 42,159.0 27,547.0
1967 Jan. 3,704 70,969.5 44,383.4 1,978.5 42,404.9 26,586.1 32,585.8 191.804.3 69,750.9 43,209.5 1.978.5 41,231.0 26,541.4
Feb. 3,704 71.212.3 44,817.5 1,899.8 42,917.7 26,394.8 32,760.3 193,331.3 70,089.2 43,735.7 1,899.8 41,835.9 26,353.5
Mal"dl 3,703 70,824.2 45,215.0 1.776.6 43,438.4 25,609.2 32,975.4 194,445.8 69.921.0 44,354.1 1,776.6 42,577.5 25,566.9
April 3,702 71,492.6 | 45,291.0 1,777.5 43,513.5 26,201.6 32,894.8 195.526.0 70,442.2 44,284.1 1,777.5 42.506.6 26,158.1
May 3,701 70,770.1 | 44,884.7 1,723.8 43,160.9 25,885.4 33,215.4 197.036.8 69,875.2 44,036.8 1,723.8 42,313.0 25,838.4
Tune 3,701 72,745.5 | 46,254.0 1,722.9 44,531.1 26,491.5 33,739.7 197,992.9 71.825.5 45,386.3 1.722.9 43,663.4 26,439.2
Tuly 3,698 71,740.4 | 45,494.0 1.712.0 43,782.0 26.246.4 33,373.7 | 199,634.7 70,879.7 44,689.1 1,712.0 42,977.1 26,190.6
usg. 3,700 71,456.9 44,962.1 1,745.6 43,216.5 26,494.8 33,463.7 201.796.5 70.612.3 44,174.9 1,745.6 42,429.3 26,437 .4
Sev. 3,698 73,302.4 46,484.7 1,730.9 44,753.8 26,817.7 33,524.7%)| 202,993.2 72,580.2 45,826.6 1,730.9 44,095.7 26.753.6
oct.ll) . 71,670.3 e .. D PEY 33,697.1 205,323.9 70,973.8 .o .. PIIRY .
Commercial Banks
1963 Dec. 360%) 32,063.8 17.980.1 1,058.0 16.,922.1 14,083.7 8,504.3 11,508.2 31,739.8 17.696.6 1,058.0 @ 16.638.6 14,043.2
1964 Dec 354 35,325.8 19,757.7 1,406.5 18,351.2 15.568.1 9,115.4 13,309.2 34,845.5 19,316.9 1,406.5 17.910.4 15.528.6
1965 Dec. 352 38,502.9 21,799.9 1,922.6 19.877.3 16,703.0 10,705.5 14,909.4 38,287.0 21.619.2 1.922.6 19,696.6 16.667.8
1966 Dec 345 39,868.3 23,396.9 1.803.0 21.593.9 16,471.4 12,830.2 15,896.6 39,558.6 23,120.3 1,803.0 21,317.3 16.438.3
1967 June 341 39,529.0 23,616.5 1,555.9 22,060.6 15,912.5 12.,683.3 16,866.2 39,235.5 23,363.5 1,555.9 21.807.6 15,872.0
Tuly 340 39,333.1 23,401.3 1.572.2 21.829.1 15.931.8 12,409.9 17,044.5 39,075.0 23,187.8 1.572.2 21.,615.6 15.887.2
Aug 341 39,451.7 23,301.3 1,615.8 21.685.5 16.150.4 12,420.6 17,576.9 39,208.1 23,103.5 1,615.8 21,487.7 16.104.6
Sep, 340 40,590.9 24,166.4 1,582.3 22,584.1 16,424.5 12,370.7%6) 17,629.7 40,307.0 23,935.7 1,582.3 22,353.4 16,371.3
Big Banks ©) +)
1963 Dec. & 14,923.1 8,328.1 468.7 7.859.4 6,595.0 4,272.4 1,947.3 14,681.3 $,093.5 468.7 7.624.8 6,587.8
1964 Dec. ] 16,417.7 8,883.5 5829 8,300.6 7,534.2 4,659.7 2,125.6 16,124.2 8,596.2 582.9 8.013.3 7,528.0
1965 Dec. 6 16,967.2 9.615.1 801.1 ! 8,814.0 7,352.1 5.796.0 2,381.3 16,881.3 9,534.0 801.1 8,732.9 7,347.3
1966 Dec. 6 17,030.7 10,179.5 736.0 9,443.5 6,851.2 7,168.8 2,779.8 16,901.3 10,053.8 736.0 $,317.8 6,847.5
1967 June 6 17.361.8 10,247.2 649.3 9,597.9 7,114.6 6,683.5 3,352.7 17.249.4 10,137.8 649.3 9,488.5 7,111.6
uly 6 17.212.6 9.927.2 669.4 9.,257.8 7,285.4 6.,464.3 3,396.7 17.113.2 9.831.0 669.4 9.161.6 7.282.2
Aug. 6 17,259.8 9,796.2 699.0 9,097.2 7,463.6 6,570.9 3,555.6 17,156.0 9,695.0 6§99.0 8,996.0 7,461.0
Sep. 6 17,785.3 10,260.5 709.6 9,550.9 7,524.8 6,561.6 3,530.6 17,703.2 10,180.8 709.6 9.,471.2 7.522.4
State, Regional and Local Banks +)
1963 Dec. 98 11,720.1 6,786.4 242.7 6.543.7 4,933.7 3,356.8 8,720.4 11,664.3 6,746.4 242.7 6,503.7 4,917.9
1964 Dec. 100 12,989.7 7,715.1 286.4 7,328.7 5.274.6 3,481.7 10.183.0 12,871.1 7,613 .4 386.4 7,227.0 5.257.7
1965 Dec. 103 14,673.7 8,645.1 581.5 8.063.6 6,028.6 3,767.7 11,457.2 14,596.6 8,581.6 581.5 8.000.1 6,015.0
1966 Dec. 105 15,472.0 9,407.0 517.7 8,889.3 6,065.0 4,398.4 12,002.5 15.368.5 9,317.7 517.7 8,800.0 6,050.8
1967 June 105 15,132.4 9,561.4 440.8 9,120.6 5,571.0 4,610.5 12,402.1 15.,044.3 9,490.3 440.8 9,049.5 5,554.0
uly 105 15.122.8 9.611.5 460.2 9.151.3 5.511.3 4,577.6 12.521.8 15.040.7%4) 9,545.9 460.2 9,085.7 5,494.8
Aug. 105 15,215.9 9,649.9 480.6 9,169.3 5,566.0 4,478.7 12,849.7 15,153.3 9.603.4 480.6 9,122.8 5,549.9
Sep. 105 15,7102 | 10,020.7 462.9 9.557.8 5,689.5 4,474.1%%)|  12,936.3 15,600.9 9,935.4 462.9 9,472.5 5.665.5
Private Bankers +)
1963 Dec. 21928) 4,229.3 2,254.8 282.3 1.972.5 1,975.0 522.9 404.4 4,221.1 2,246.1 282.3 1,963.8 1.975.0
1964 Dec 209 4,543.6 2,435.9 352.4 2,083.5 2,107.7 553.3 428.1 4,498.2 2,390.5 352.4 2,038.1 2,107.7
1965 Dec. 204 5,047.9 2,620.2 428.5 2,191.7 2,427.7 710.8 450.1 5.015.4 2,587.7 428.5 2,159.2 2.427.7
1966 Dec. 197 5,373.9 2,766.0 450.1 2,315.9 2,607.9 801.2 443.7 5,332.3 2,724.4 450.1 2,274.3 2,607.9
1967 June 193 5,428.9 2,895.1 371.6 2,523.5 2,533.8 891.2 457.7 5,360.2 2,826.4 371.6 2,454.8 2.533.8
Tuly 192 5,336.1 2.924.6 353.3 2.571.3 2.411.5 899.3 470.2 5,287.9%)  2,876.4 353.3 2,523.1 2.411.5
Aug 193 5,308.3 2,925.4 351.3 2,574.1 2,382.9 905.6 470.5 5.,265.0 2.882.1 351.3 2,530.8 2,382.9
Sep. 192 5,390.4 \ 2,990.3 3353 2,655.0 2,400.1 869.0 ] 454.6 5.332.2 2,932.1 335.3 2,596.8 2,400.1
Specialised Commercial Banks *)
1963 Dec. 37 1,190.8 610.8 64.3 546.5 580.0 352.2 436.1 1,173.1 610.6 64.3 546.3 562.5
1964 Dec 39 1,374.8 723.2 £4.8 638.4 651.6 420.7 572.% 1.352.1 716.9 84.8 632.1 635.2
1965 Dec 39 1.814.1 919.5 111.5 808.0 894.6 431.0 620.8 1,793.7 915.9 111.5 804.4 $77.8
1966 Dec. 37 1,991.7 1,044.4 99.2 945.2 947.3 461.8 670.6 1,956.5 1,024.4 9%.2 925.2 932.1
1967 June 37 1,605.9 912.8 94.2 818.6 693.1 498.1 653.7 1,581.6 909.0 94.2 814.8 672.6
July 37 1.661.6 938.0 £9.3 848.7 723.6 4568.7 655.8 1.633.2 934.5 89.3 845.2 698.7
Aug 37 1,667.7 929.8 849 844.9 737.9 465.4 701.1 1,633.8 923.0 84.9 838.1 710.8
Sep, 37 1.705.0 894.9 74.5 820.4 810.1 J 466.0 i 708.2 1.670.7 887.4 74.5 8129 | 783.3
*) Short-term lending: less than six months; medium-term lending: six months to less than four years; long-term lending: four years and over. — The classification of the credits is
1) Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—~1954“, observations on methods employed in Part III, —. *) Alterations are due, in general, to merging or liquidation
considerable number of institutions, alterations are explained by separate notes. — 3) Partial amounts of the balance-sheet items “Debtors® and “Loans on a trust basis“. — %) Bal-
obligation to render returns (September 1950), Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — ) Increase due
as up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from
“administered loans” (about DM 438 million of Laud building loans) into bank credits (September 1954). — 9) Statistical decrease (long-term lending to non-banks about DM 560
lending about DM 7 million). — ) As from January 1960 including the Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures ex-
cf. footnote 1), — 13) Statistical increase of DM 40 million; cf. footnote 1), — %) Statistical decrease of about DM 43 million; cf. footnote 15), — 15) Statistical increase of about
credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more, The December figures are shown for both the
decrease of roughly DM 115 million. — 20 Statistical increase of roughly DM 13 million, — 21) Statistical increase of roughly DM 57 million. — #) Statistical shift of about
of business. — #4) Statistical decrease of about DM 75 million; cf. footnote %), — 9) Statistical increase of about DM 75 million; cf. footnote 24). — %) Statistical increase of
of about DM 452 million; cf. footnote %), — 39) Statistical decrease of about DM 452 million; cf. footnote ). — 31) Statistical decrease of about DM 122 million. — 32) Statistical
credits DM 46 million). — %) Statistical decrease of about DM 103 million (short-term debtors DM 45 million, discount credits DM 58 million). — %) Statistical decrease of
“Commercial Banks“. — P) Provisional.
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HI. Credit Institutiouns

Institutions
A. Lending, Security Holdings, Deposits

Holdings, Deposits

and Credit Institutions™)
and security holdings)>)
of DM

comprises credits to:
o diot Bank-to-bank lending
and individuals Public authorities
Short-term lending Short-term lending
End of
Debtors | year
Medium- Long- Discount Medium- Long- | Medium- Long- or
. term term Debtors credits term term term term month
ending lending (not in- lendin lendin among i Tendin lendin,
3 ‘ 9 Total (cash cluding s g ) £ Total whidch: Dclrs:;i‘:gt 3 g 4 g
i advances) | Treagury Total Accept-
\ bills) ance |
‘ credits i
All Banking Groups?)
2,253.4 559.1 | 439.1 120.0 407.3 1,618.3 609.8 23.2 1.008.5 306.0 1949
941.3 5.518.7 411.1 289.0 122.1 129.2 878.0 1,898.5 789.5 19.5 1,109.0 116.5 | 12,2453 1950
1,.457.0 8,575.7 434.3 313.7 120.6 194.2 1.506.7 2,193.6 782.1 15.2 1,411.5 194.1 3,056.0 1951
1.952.0 12,052.4 390.6 358.4 32.2 339.9 2.208.7 2,763.7 820.5 10.3 1,943.2 373.4 4,238.2 1952
3,1%2.1 16,610.2 312.3 270.9 41.4 525.3 3,332.4 2,754.4 1,198.7 24.6 1,555.7 392.4 5,434.0 1953
3.923.0 22,4592 9 316.8 278.5 38.3 479.8 5.056.7 2,874.7 1.236.5 36.3 1,638.2 699.3 7,298.4 1954
4.775.0 29,8390 325.9 258.6 67.3 410.3 7.332.9 3,519.8 1,485.1 47.5 2,034.7 667.9 9.317 .4 1955
5,715.0 35,385.2 %) 433.1 363.5 69.6 469.2 8,976.7 %) 3,201.6 1,581.0 §6.2 1,720.6 582.4 10,911.6 ®) 1956
5.946.1 40,720.3 624.8 529.3 95.5 776.3 10,038.3 3,009.3 1,563.6 89.1 1,445.7 656.3 12,582.5 1957
6,900.0 47,416.4 531.6 470.7 60.9 950.3 12,818.3 3,026.0 1,672.1 170.5 1.353.9 624.6 13,601.8 1958
9,568.7 55,606.9 321.0 257.6 63.4 1.241.4 16,340.9 4,087.310) 1,971.9 134.8 2,115.4%) 849.7 15.141.9 1959
9.707.1 56,650.3 3214 258.0 63.4 1,242.3 16,547.9 4.093.21%) 1.973.6 134.9 2,119.61%) 867.4 15,164.2 195919)
11,167, 64,953.5 408.5 368.8 39.7 1,284.1 19.144.0 4.538.9 2,315.3 166.9 2.223.6 873.8 16.946.4 196019)11)
13,380.41%)| 75,228 8 686.7 649.8 36.9 1,309.0 22,460.8 5,365.0 2,582.9 203.0 2,782.1 976.9 19,530.3 1961
17,056.8'%)1 88,8136 534.3 488.0 46.3 1,238.0 25,664.519) 6,132.5%) 2,965 7) 220.1 3.166.8 1,082.2M) 1 22,056.1 19621%)
17.125.4'%) 88.91¢.5 534.7 488.4 46.3 1,238.% 25,674.31%)1|  6,132.5™) 2,965.7%) 220.1 3,166.8 1,082.3%) | 22,056.6 196219
19,711.72)1102,434.5° 897.8 846.5 51.3 1,290.8 30,502.6%%)1] 6,408.8 3,151.0 200.5 3,257.8 1,144.9 24,493.0 1963
21,838.9%%)) 117,080.6*")  1,558.1%1) | 1.508.7%1) 19.4 1.579.2 36,701.9 7,450.0%) 3,344.9%) 242.3 4,105.1 1,987.8%) | 26,453.1%) 1964
25.219.4 [131,421.7 | 1.011.4 966.1 45.3 2,409.0 43,191.7 7.805.4 2.986.7 250.7 4,818.7 2.311.8 29,400.6 1965
{28,654.9 (1406283 | 1.164.4 1,106.0 58.4 3.552.3 | 47,068.4®)] 7.752.0 3,0283 | 263.9 47237 | 2.568.2 30,705.0%) [ Qct. 1966
28,853.2 141,512.3 1.406.9 1.346.6 60.3 3,831.6 47,538.6 7.934.4 3.162.5 ¢ 273.1 4,771.9 2,624.3 30,757.9 Nov
28,990.2 [142,165.1 1,078.9 1,033.2 45.7 3,942.8 48.247.3 8,428.4 3.329.3 ! 3026 5,099.1 2.869.5 30,748.2 Dec.
28,455.9 | 142,789.2 1,218.6 1.173.9 44.7 4,129.9 49,015. 7.995.2 3.271.0 | 314.5 4,724.2 2,851.2 30,814.6 Jan. 1967
28,414.2 143,717.6 1,123.1 1,081.8 41.3 4,346.1 49,613.7 7,764.0 3.131.3 H 321.4 4,632.7 2,858.5 31,019.1 Feb.
28,488.7 |144,238.6 903.2 860.9 42.3 4,486.7 50,207 2 8,241.9 3,088.1 | 315.7 5,153.8 2,939.3 31,273.0 March
28,377.0 144.920.8 1,050.4 1.006.9 43.5 4,517.8 50,605 2 8,499.1 3,045.7 311.7 5,453.4 2,921.6 31,570.5 Avril
28.569.1 146.030.5 894.9 847.9 47.0 4.646.3 51.006.3 8,559.0 3,179.9 303.7 5,379.1 2,856.9 31,516.4 ay
$28,943.3 146,675.0 920.0 B867.7 52.3 4,796.4 51,317.9 8.804.9 3,224.3 284.1 5,580.6 2,889.8 31,271.6 June

| 28,632.2 147.,772.5 §60.7 804.9 55.8 4,741.5 51,862.2 8.715.4 3,066.4 267.2 5.649.0 2.859.7 31.478.5 Tuly

128,964.8  1149,141.2 844.6 787.2 57.4 4.508.9 52,655.3 8,408.7 2,826.7 | 2499 5,582.0 2,812.9 31,778.1 uz.

1 28,988.1%%)| 150,056.9 722.2 658.1 64.1 4,536.6 52,936.3 8,375.6 2,899.1 ! 244.1 5,476.5 2,852.3%)| 32,003.0 Sep.

| 29:071.8 | 151,808.3 696.5 o s 4,625.3 53,515.6 v ces i .. ce. o S Oct.P)

i
Commercial Banks
£,293.2 10,045.3 324.0 283.5 40.5 2111 1.462.9 3.838.9 2,282.2 199.5 1.556.7 ‘ 511.7 274.4 ec, 1963
8.922.8 11.364.3 480.3 440.8 39.5 192.6 1.944.9 4,101.4 2,459.2 241.7 1,642.2 758.3 312.5 ec. 1964
10,462.7 12,679.2 215.9 180.7 35.2 242.8 2,230.2 4.014.2 1,981.3 250.1 2,032.9 978.6 453.4 Dec. 1965
12,451.9 13,498.5 309.7 276.6 121 378.3 2,398.1 4,635.4 2,273.8 296.6 2,361.6 1,097.2 544.0 ec. 1966
12,152.4 14,277 .4 293.5 253.0 40.5 530.9 2,588.8 5,011.1 2,335.3 279.1 2,675.8 1,025.6 554.0 June 1967
11.860.2 14,437.9 258.1 213.% 44.6 549.7 2.606.6 4.919.7 2.254.9 263.9 2.664.8 971.5 572.4 Tuly
11,949.6 14,740.5 243.6 197.8 45.8 471.0 2.836.4 4,919.6 2,049.9 247.4 2.869.7 964.3 565.6 Aug.
11,902.0%)| 14,794.1 283.9 230.7 | 53.2 468.7 ‘ 2,835.6 4,942.4 2,115.0 242.3 2,827 .4 1,012.0%7) 584.3 Sep.
Big Banks ©) +)

4.159.6 i 1,697 .4 241.8 234.6 7.2 112.8 249.9 1,949.3 | 1.250.2 134.4 699.1 237.5 [ 42.8 Dec. 1963
4,573.9 1.¢04.% 293.5 287.3 6.2 85.8 321.1 2,210.8 1,488.5 176.9 722.3 354.2 66.7 i Dec. 1964
5,.680.% 2087 85.9 81.1 4.8 115.5 294.1 2.085.5 1,128.5 170.4 957.0 441.7 106.4 Dec. 1965
7,021.9 2,464.1 129.4 125.7 37 146.9 315.7 2.419.5 1,310.0 210.3 1,109.5 532.2 147.9 Dec. 1966
6,504.9 3,028.0 112.4 109.4 3.0 178.6 324.7 2,491.6 1.270.3 194.6 1,221.3 459.4 145.1 June 1967

‘ 6.262.9 3.059.0 99.4 96.2 3.2 201.4 337.7 2,439.0 1,226.4 179.2 1.212.6 429.1 152.3 ; Tuly
6.337.1 3,220.0 103.8 101.2 2.6 233.8 335.6 ' 2.429.2 1,068.3 168.1 1,360.9 390.1 152.8 Aug

' 6,323.0 | 3,203.9 82.1 79.7 2.4 238.6 326.7 | 2.437.6 1,090.9 160.6 bo1,346.7 415.0 151.1 Sep.

! State, Regional and Local Banks +)

I 3,264.7 7.6600 | 558 400 | 158 92.1 1,060.4 | 1.4743 | 858.4 55.8 615.9 253.7 224.8 | Dec. 1963
3,376.9 8.752.4 118.6 101.7 16.9 104.8 1,430.6 1,443.2 799.7 51.7 643.5 377.0 233.4 Dec. 1964
3.649.% 9.733.% 77.1 €3.5 13.6 117.8 1.723.7 | 1,411.1 703.8 62.0 707.3 451.7 305.5 Dec. 1965
4,177.4 10.173.4 103 § £9.3 14.2 2210 1,829.1 1,575.5 800.6 69.5 774.9 492.7 340.2 Dec. 1966
4,284.8 10.413.7 88.1 71.1 17.0 325.7 1.,988.4 1,823.3 903.5 63.2 919.8 475.9 357.5 June 1967
4,249.0 10.536.4 82.1 65.6 16.5 328.6 1,985.4 1.827.3 890.4 69.6 936.9 463.3 367.0 July
4,261.2 10,636.6 62.6 46.5 16.1 217.5 2,213.1 1.856.0 840.1 65.6 1,015.9 493.3 368.7 Aug,
4,261.7%); 10,708.6 109.3 85.3 24.0 212.4 2,227.7 1,837.7 866.9 66.9 970.8 544.9%7), 383.9 Sep,

Private Bankers 1)
522.7 | 395.0 87 | 8.7 — 0.2 9.4 [ 334.6 134.1 | 9.3 200.5 12.5 6.7 Dec. 1963
552.8 403.7 45.4 45.4 - 0.5 24.4 330.1 110.1 13.1 220.0 221 10.7 Dec. 1964
706.6 429.7 32.5 325 — 4.2 20.4 396.5 107.0 17.7 289.5 ! 66.3 35.5 Dec. 1965
797.2 413.0 41.6 41.6 _ 4.0 30.7 515.3 115.5 16.8 400.3 51.7 49.0 Dec. 1966
880.9 416.0 68.7 68.7 0.0 10.3 41.7 568.7 131.% 20.8 437.2 59.0 44.0 June 1967
889.6 419.5 48.2 48.2 0.0 9.7 50.7 533.2 109.0 14.6 424.2 48.2 45.7 Tuly
894.9 417.2 43.3 433 | 0.0 10.7 53.3 528.5 113.1 13.2 415.4 51.2 36.3 Aug

| 859.7 408.0 ‘ 58.2 58.2 0.0 2.3 46.6 568.5 131.7 14.8 436.8 21.7 39.1 Sev.

“ Specialised Commercial Banks +)

! 346.2 | 292.9 17.7 0.2 17.5 6.0 143.2 80.7 39.5 —_— 41.2 4.0 0.1 Dec. 1963

! 419.2 4031.7 22.7 6.3 16.4 1.5 168.8 117.3 60.9 —_— H 56.4 5.0 1.7 Dec. 1964

425.7 428.8 20.4 3.6 16.8 5.3 1920 121.1 42.0 _ | 79.1 18.9 6.0 Dec. 1965
455.4 448.0 35.2 20.0 15.2 6.4 222.6 124.6 47.7 — 76.9 20.6 6.9 Dec. 1966
481.8 419.7 243 3.8 20.5 16.3 234.0 127.5 30.0 0.5 97.5 31.3 7.4 June 1967
458.7 423.0 28.4 3.5 24.9 10.0 232.8 120.2 29.1 0.5 91,1 30.9 7.4 Tuly
456.4 466.7 33.9 6.8 ’ 27.1 9.0 234.4 105.9 28.4 0.5 77.5 29.7 7.8 Ausg.
457.6 473.6 | 34.3 I 7.5 26.8 8.4 234.6 | 98.6 25.5 — i 73.1 30.4 10.2 Sev.

based on the period agreed with the customers, not on the period still to run as from the date of the return. — *) For Treasury bill and security holdings, see Table I A 2, —

of institutions, or to the establishment of new institutions; decrease in number of “Private Bankers” is also due to change in legal form, In the case of larger institutions, or of a

ance-sheet item “Long-term lending®, and partial amount of balance-sheet item “Loans on a trust basis”. — ) Increase due to extension to all instalment credit institutions of the

to re-defining, in October 1951, of the obligation to render returns. — 7) Decrease due to alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns. Where-
January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 8) Increase partly due to conversion of
million; long-term lending to business enterprises and individuals about DM 518 million; long-term lending to public authorities about DM 42 million; long-term bank-to-bank
cluding the Saarland and, secondly, the figures including the Saarland. — 1) See "Credit Cooperatives (Raiffeisen)”, footnote 8), — 1) Statistical decrease of DM 40 million;
DM 43 million; cf. footnote 14). — %) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those
old and the new range of institutions required to report, — 17) Statistical decrease of some DM 13 million. — 18) Statistical increase of roughly DM 32 million. — 1) Statistical
DM 168 million between Business enterprises and individuals (decrease) and Public authorities (increase). — ) Inclusion of previously unrecorded Private Bankers with small volume
about DM 313 million; cf. footnote ¥), — 27) Statistical decrease of about DM 313 million; cf. footnote 26), —— 8) Statistical increase of DM 15 million. — %) Statistical increase
increase of about DM 194 million. — %) Statistical decrease of about DM 194 million. — %) Statistical increase of about DM 76 million (short-term debtors DM 30 million, discount
DM 30 million, — 37) Statistical increase of DM 30 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Betlin subsidiaries. — =) Sub-group of
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111, Credit lustitutions

A. Lending, Security Holdings, Deposits 1. Lending to Non-banks
(excluding Treasury bill
Millions
Lending to non-banks
Lending to non-banks
Business enterprises
Number Short-term lending Short-term lending
of
End of report- Debtors Debtors
ing :
month institu- Credits Dx:cg;xtnt M:dlum ; l;ong Credits
tions in (c 't i 1 T; i °fﬁ“ in Discount
] Total Accept- current C‘illoldill;; m,) 8 en‘) og Total Accept- current credits
Totsal ance account Treas Total ance account
credits and bﬂl:’)" ! credits and
other | ! other
credits ! credits
Central Giro Institutions®)
1963 Dec. 12 2,875.0 1,498.4 30.4 1,468.0 1,376.6 2,048.5 | 21.910.0 2,797.2 1,426.5 30.4 1,396.1 1,370.7
1964 Dec. 12 2,957.3 1,448.4 443 1.404.1 1,508.9 2,429.2 | 25,3181 2,886.6 1,383.3 143 1,339.0 1,503.3
1965 Dec. 12 3,839.3 1,703.1 71.0 1,632.1 2,136.2 3,314.0 | 28.374.7 3,671.3 1,540.6 710 1,469.6 2,130.7
1966 Dec. 12 1,019.8 1,888.7 82.0 1,806.7 2,131.1 4,365.5 | 30.371.0 3,774.2 1649.8 82.0 1.567.8 2,124.4
1967 June 12 3.578.5 1,602.2 63.1 1,539.1 ; 1,976.3 4,521.8 31,361.7 3,475.8 1.506.3 63.1 1,443.2 1.969.5
Tuly 12 3,417.6 1,573.3 70.4 1,502.9 . 1,844.3 4,410.4 | 31,6023 3,339.2 1,501.7 70.4 1,4313 1,837.5
Aue. 12 3,284.9 1,480.7 55.9 1,424.8 | 1,804.2 4,336.5 | 31,945.6 3,209.7 1.412.4 55.9 1,356.5 1,797.3
Sep. 12 3,506.9 1,604.8 57.7 15471 | 1,902.1 4,347.7 | 31,969.5 3,420.4 1,533.3 57.7 1,475.6 1,896.1
Savings Banks
1963 Dec. 866 $,209.7 5,996.5 14.7 5.981.8 2,213.2 4,242.5 | 37.617.7 8,112.3 ,902.9 14.7 5,888.2 2,209.4
1964 Dec. 264 9,169.8 6,788.9 15.4 6,773.5 2.380.9 4,842.4 | 43.578.9 $,979.8 6,602.3 15.4 6,586.9 2,377.5
1965 Dec. 864 | 10,774.4 7,921.8 10.7 7.911.1 2,852.6 5,804.2 | 49,853.9 10,466.0 7.617.5 10.7 7.606.8 2,848.5
1966 Dec. 862 | 12,314.7 9,020.6 15.8 9,004.8 3,204.1 6.835.5 | 54,8426 12,062.0 8,772.7 158 | 8.756.9 3,289.3
1967 June 862 13,095.2 | 10.020.6 15.7 10.004.9 3,074,6 7.294.6 | 56,663.4 12,830.0 9,759.6 15.7 9,743.9 3,070.4
July 862 | 12.755.4 9,714.4 148 9.699.6 3,041.0 7,343.1 57,052.4 12,481.3 9,444.2 14.8 9,429.4 3,037.1
Aug. 862 | 12,460.3 9,456.2 15.8 9,440.4 3,004.1 7,409.2 57,598.7 12,280.5 9,280.4 15.8 9,264.6 3,000.1
Sep. 862 | 12,809.6 9.887.1 | 163 9,870.8 2,922.5 7,485.5 | 58,042.9 12,590.9 9.672.4 16.3 9,656.1 2,918.5
Central Institutions of Credit Cooperativest)))
1963 Dec. 18 866.9 601.4 27.9 573.5 265.5 121.4 543.1 857.3 591.8 27.9 563.9 265.5
1964 Dec. 18 92212 624.0 35.9 588.1 298.2 131.4 568.8 9213 623.1 359 587.2 298.2
1965 Dec. 18 1.012.6 681.2 2.0 639.2 3312.4 1110 589.0 1,013.5 681.1 120 639.1 332.4
1966 Dec. 18 1,2135 797.8 65.2 7326 4157 174.8 626.7 1,208.5 792.8 65.2 727.6 4157
1967 June 18 1,052.7 659.2 1.1 648.1 393.5 212.1 606.7 1,049.4 655.9 11.1 644.8 393.5
Tuly 18 1,022.4 628.3 10.0 618.3 394.1 218.0 620.9 1,019.2 625.1 10.0 615.1 394.1
Avg. 18 1,008.6 603.6 $.4 595.2 405.0 250.5 626.8 1.005.0 600.0 8.4 591.6 405.0
Sep. 18 1,097.8 691.4 18.1 673.3 406.4 ‘ 252.8 630.2 1,093.9 687.5 18.1 669.4 | 406.4
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1963 Dec. 5 51.6 34.4 — 34.4 17.2 34,5 59.4 51.4 34.2 - 34.2 17.2
1964 Dec. 5 57.3 35.0 - 350 223 323 71.8 57.1 348 - 34.8 223
1965 Dec. 5 73.7 135 - 245 292 46.1 83.4 737 345 - 145 292
1966 Dec. 5 138.7 837 - 83.7 55.0 61.9 883 133.7 78.7 - 787 550
1967 June 5 135.5 86.8 - 86.8 48.7 74.3 94.5 132.2 83.5 - 83.5 48.7
July 5 129.2 89.8 — 89.8 39.4 77.1 99.0 126.0 86.6 - 86.6 39.4
Avg. 5 125.3 88.0 — 88.0 37.3 76.5 99.1 1217 84.4 — 84.4 37.3
Sep. 5 125.0 90.3 - 90.3 347 78.5 97.9 1213 | 6.6 — 86.6 | 34.7
3
Central Institutions of Credit Cooperatives (Raiffeisen)
1963 Dec. 13 815.3 567.0 27.9 539.1 248.3 6.9 483.7 805.9 557.6 27.9 529.7 248.3
1964 Dec. 13 864.9 589.0 359 553.1 275.9 89.1 497.0 864.2 588.3 35.9 552.4 2759
1965 Dec. 13 939.9 636.7 2.0 594.7 303.2 94.9 505.6 939.3 636.6 42,0 594.6 303.2
1966 Dec. 13 1,074.8 714.1 65.2 648.9 360.7 112.9 538.4 1,074.8 714.1 65.2 648.9 360.7
1967 June 13 917.2 572.4 11.1 561.3 344.8 137.8 512.2 917.2 572.4 11.1 561.3 344.8
July 13 8932 53805 100 528.5 354.7 140.9 5219 8932 538.5 100 5285 3547
Aug. 13 883.3 515.6 8.4 507.2 367.7 174.0 527.7 883.3 515.6 3.4 507.2 367.7
Sep. 13 972.8 601.1 w1 583.0 371.7 174.3 532.3 972.6 600.9 1801 582.8 371.7
Credit Cooperatives™)
1963 Dec. 2,207 7,106.7 5,856.9 22.0 5,834.9 1,249.8 1,645.3 5,525.3 7,088.8 5,840.2 22.0 5,818.2 ,248.6
1964 Dec. 2,203 7,825.2 6,497.5 26.6 6,470.9 1.327.7 1,902.6 6.805.8 7,801.6 6,474.9 26.6 6,448.3 1,326.7
1965 Dec. 2.195 9,065.5 7,508.3 249 7,483 .4 1.557.2 2,216.4 $,311.1 9.031.6 7,475.0 24.9 7,450.1 1,556.6
1966 Dec. 2,188 | 10,190.9 $,394.5 28.8 8,365.7 1,796.4 2,488.4 9,458.3 10,150.7 8,355.4 28.8 8,326.6 1.795.3
1967 June 2,185 10,721.7 8.993.3 23.5 8.969.8 1,728.4 2,601.1 9,826.4 10,685.7 8.958.0 23.5 8.934.5 1,727.7
July 2,183 | 10.659.7 8,952.5 20.8 8,931.7 1,707.2 2,630.3 9,912.2 10,624.6 8,918.0 20.8 8,897.2 1,706.6
Aug. 2,183 10,537.5 $,854.9 220 8,832.9 1,682.6 2,657.1 | 10,045.9 10,505.8 8.823.9 22.0 8,801.9 1,681.9
Sep. 2,181 | 10.688.8 9,039.3 MHe | 9,014.7 1,649.5 2,689.7 i 10,161.2 10,655.8 9,007.2 24.6 8,982.6 1,648.6
S
Credit Cooperatives (Schulze-Delitzsch)
1963 Dec. 759 ,746.1 3,759.6 19.3 3,740.3 986.5 909.5 2,945.5 4,740.9 3,755.2 19.3 3,735.9 985.7
1964 Dec. 757 5,209.5 4,156.7 229 4,133.8 1,052.8 1,070.3 3,502.1 5,202.7 4,150.6 2209 4,127.7 1,052.1
1965 Dec. 756 6.054.1 4.816.2 223 4,793.9 1,237.9 1,228.0 4,366.9 6,041.9 4,804.4 223 4,782.1 1,237.5
1966 Dec. 750 6,750.4 5,335.5 256 5,309.9 | 1.414.9 1,380.2 4,963.6 6,733.6 5,319.3 256 5,293.7 1,414.3
1967 June 749 7,054.5 5,724.1 22.1 5,702.0 1.330.4 1,455.4 5,154.0 7.038.3 5,708.4 22.1 5,686.3 1,329.9
July 750 6,998.3 5,685.9 19.7 5.666.2 1,312.4 1,476.6 5,197.2 6,982.1 5,670.1 19.7 5,650.4 1,312.0
Aug. 750 6,921.3 5,626.5 203 5,606.2 1,204.8 1,498.5 5,270.0 6,906.0 5,611.6 203 5,591.3 1,294.4
Sep. 749 7,050.9 5,779.4 21.9 5,757.5 1,271.5 1,517.8 5,332.7 7,034.5 5,763.5 21.9 5,741.6 1,271.0
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table Il A 5)
1963 Dec. 1,448 2,360.6 2,097.3 2.7 2.094.6 263.3 735.8 2,579.8 2,347.9 2,085.0 2.7 2,082.3 262.9
1964 Dec. 1,446 2,615,7 2.340.8 37 2,337.1 274.9 8323 3,213.7 2,598.9 2.324.3 3.7 2,320.6 274.6
1965 Dec. 1,439 3,011.4 2,602.1 2.6 2,689.5 319.3 988.4 3,944.2 2,089.7 2,670.6 2.6 2,668.0 319.1
1966 Dec. 1,438 3,440.5 3,059.0 32 3,055.8 3815 1,108.2 4,494.7 3,417.1 3,036.1 3.2 3,032.9 381.0
1967 June 1.436 3,667.2 3,269.2 1.4 3.267.8 398.0 1,145.7 4,672.4 3,647.4 3,249.6 1.4 3,248.2 397.8
Tuly 1,433 3,661.4 3,266.6 11| 32655 394.8 1,153.7 4,715.0 3,642.5 3,247.9 i1 3,246.8 394.6
Aug. 1,433 3,616.2 3,228.4 1.7 3,226.7 387.8 1,158.6 4,775.9 3,599.8 3,212.3 1.7 3,210.6 387.5
Sep. 1,432 3,637.9 3,259.9 27 3,257.2 378.0 1,171.9 4,828.5 3,621.3 3,243.7 2.7 3,241.0 377.6
[ \
*), X) and ?) to 4): see first page of Table IIl A 1. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special
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I11. Credit Institutions

and Credit Institutions™) (cont’d) A, Leuding, Security Holdings, Deposits
and security holdings) *)
of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending | Short-term lending
Debtors ! End of
Medium- Long- Discount | Medium- Long- i Medium- Long- month
\ term term Debtors credits term term among term term
ebtor: " P . N
cn'dlng len‘dlng Total (cash (not in len:ling len‘dmg Total which: ‘ Discount len'dmg len:iing
) ) cluding ) )] A credits ) )
advances) | T, Total ccept-
i:ﬁ;:‘)" ance !
credits ‘
i I
Central Giro Institutions®)
1.837.0 | 14.918.6 77.8 71.9 5.9 211.5 6,991.4 774.4 216.6 0.8 557.8 201.0 2,826.7 Dec, 1963
1,959.9 | 17,0543 70.7 5.1 5.6 469.3 8.263.8 954.2 236.2 0.1 718.0 255.4 3,304.5 Dec. 1964
2,657.2 | 18,9425 168.0 1625 55 656.8 9,4322 8273 262.1 0.6 565.2 25211 3,919.8 Dec. 1965
3,2071 | 20.1908 245.6 238.9 6.7 1.068.4 10.180.2 961.3 296.1 43 665.2 507.0 4.152.4 Dec. 1966
3,374.7 | 20,705.6 102.7 95.9 6.8 1.147.1 10,656.1 939.4 279.1 5.0 660.3 509.3 4,429.6 June 1967
3,308.1 | 20,8127 78.4 71.6 6.8 1,102.3 10,789.6 911.6 254.8 33 656.8 510.2 4,493.4 Tuly
3,367.8 | 20,929.1 75.2 63.3 6.9 968.7 11.016.5 910.9 2510 25 659.9 525.1 4.530.0 Aug
3,365.2 | 20,9700 77.5 s | 6o | 9825 | lo9e95 | 9318 PRSI 1.8 687.7 501.6 4,614.8 Sep.
Savings Banks
3,765.6 | 31,140.5 97.4 | 936 3.8 476.9 6,477.2 284.4 47.3 — 237.1 128.2 1,081.5 Dec. 1963
42297 | 35,8002 190.0 | 186.6 3.4 612.7 7.679.7 289.4 49.2 0.0 240.2 1491 915.4 Dec. 1964
47091 | 40.654.1 308.4 304.3 41 1,095.1 9,199.8 347.5 4835 - 299.0 150.3 806.6 Dec. 1965
5,182.8 | 44.376.3 252.7 247.9 4.8 1.652.7 10,466.3 1583 752 0.0 3831 250.1 799.4 Dec. 1966
5,384.2 | 45,636.6 265.2 261.0 4.2 1,910.4 11,026.8 415.9 53.9 0.0 362.0 353.2 885.6 June 1967
5,404.0 | 45,9346 2741 270.2 3.9 1,939.1 11,117.8 370.0 44,4 0.0 325.6 390.1 909.9 Tuly
5,477.3 | 46,326.5 1793 175.8 4.0 1,931.9 11.272.2 329.7 45.1 0.0 284.6 386.0 915.9 Aug.
55242 | 46,685.8 218.7 214.7 4.0 1,961.3 13571 || 3969 52.7 = 3442 394.9 925.4 Sep.
Central Institutions of Credit Cooperativest)[D)

121.3 540.6 9.6 9.6 0.0 0.1 2.5 536.8 347.2 0.2 189.6 54.0 1,662.5 Dec. 1963

1313 566.3 0.9 0.9 - 01 25 578.8 369.3 01 209.5 4011 2.010.7 Dec. 1964

1402 585.5 0.1 0.1 - 08 35 659.3 4153 — 244.0 46.4 2.358.0 Dec. 1965

1712 6223 5.0 5.0 — 33 4.4 786.0 455.1 1.8 330.9 73.1 2,550.7 ec. 1966

! 204.6 596.0 3.3 3.3 — 7.5 10.7 667.8 341.1 — 326.7 63.6 2,621.7 June 1967
{2108 610.2 32 32 — 738 107 561.8 277.6 0.0 284.2 64.2 2.650.6 July
243.0 616.1 3.6 3.6 - 7.5 10.7 4392 243.5 ) 2457 60.9 2,728.0 Aug
245.4 619.5 3.9 3.9 - 7.4 107 478.6 2386 — 240.0 59.5 2,737.2 Sep.
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
34.4 57.3 0.2 0.2 0.0 0.1 2.1 252.2 140.9 — 111.3 15.4 787.0 Dec. 1963
93 69.7 02 02 . 0.1 21 258.6 126.7 - 13109 7.4 950.8 Dec. 1964
4573 81.2 _ i - 0.8 22 323.4 153.7 - 169.7 8.9 1.071.1 Dec. 1965
58.5 5.6 5.0 5.0 — 3.4 27 381.2 1756 — 205.6 26.3 1,103.3 Dec. 1966
66.3 85.4 3.3 3.3 - 7.5 9.1 348.1 141.0 - 207.1 20.1 1,119.0 June 1967
69.6 £9.9 3.2 3.2 — 7.5 9.1 2882 1227 0.0 165.5 20.1 1,132.7 Tuly
69.0 90.0 3.6 3.6 - 7.5 9.1 2442 107.8 = 136.4 18.5 1.166.6 Aug.
71.1 88.8 3.7 3.7 - 7.4 9.1 266.6 ‘ 1214 — 145.2 17.9 1,164.9 Sep,
Central Institutions of Credit Cooperatives (Raiffeisen)
86.9 483.3 9.4 9.4 — - 0.4 284.6 206.3 0.2 78.3 38.6 | 8755 Dec. 1963
89.1 496.6 0.7 0.7 — — 0.4 3202 242.6 01 77.6 32.7 1,059.9 Dec. 1964
94.9 504.3 0.1 0.1 — — 1.3 3359 261.6 = 74.3 37.5 1.286.9 Dec. 1965
112.9 536.7 = = — - 1.7 104.8 279.5 1.8 1253 268 1,447.4 Dec. 1966
137.8 510.6 0.0 0.0 — - 1.6 319.7 200.1 — 119.6 43.5 1.502.7 June 1967
i 140.9 5203 = = — — 1.6 273.6 154.9 - 1187 44.1 1,517.9 Tuly
174.0 526.1 — — — — 1.6 245.0 135.7 — 109.3 42.4 1.561.4 Aug.
174.3 5307 0.2 0.2 - - 1.6 21200 1172 — 94.8 41.6 1,572.3 Sep.
Credit Cooperatives™)
1,597.5 5,231.0 179 | 167 1.2 47.8 294.3 27.1 9.4 — 17.7 13 | 506 Dec. 1963
1,835.5 6,416.4 236 22'6 1.0 67.1 389.4 318 144 — 17.4 22, 8§73 Dec. 1964
2,127.6 7.809.7 330 | 333 0.6 88.8 501.4 353 17.6 - 177 29 | elo Dec. 1965
2.361.7 8.837.9 102 391 1.1 1267 620.4 37.9 152 - 237 18 | 657 Dec. 1966
2,473.2 9,160.2 36.0 35.3 0.7 127.9 666.2 39.0 15.7 — 23.3 2.5 76.1 June 1967
2,501.3 9,238.7 351 34,5 0.6 1200 673.5 40.9 19.0 — 21.9 2.4 80.4 Tuly
2.525.6 9,364.4 317 31.0 0.7 131.5 681.5 409 | 191 - 218 20 82.8 Aug
1554.9 9,467.5 33.0 32.1 0.9 134.8 693.7 06 | 187 — 2109 2.0 §5.9 Sep
Credit Cooperatives (Schulze-Delitzsch)

895.9 2,818.1 5.2 4.4 0.8 13.6 127.4 26.8 9.2 — | 176 1.2 38.3 Dec. 1963
1.053.6 3,422.5 6.8 6.1 0.7 16.7 169.6 31.6 143 - 17.3 22 41.4 Dec. 1964
1.203.5 5,144.4 1222 11.8 0.4 245 222.5 34.6 17.0 - 17.6 28 41.8 Dec. 1965
1.343.8 4,676.5 16.8 16.2 0.6 364 287.1 351 15.1 — 200 1.8 415 Dec. 1966
1.415.6 4,844.4 16.2 15.7 0.5 39.8 309.6 36.1 15.5 - 20.6 2.3 46.6 June 1967
1,436.8 4,885.8 16.2 15.8 0.4 398 311.4 38,7 18.8 - 19.9 22 48.7 Tuly
1,456.4 4,956.1 153 14.9 0.4 22,1 31319 38.0 18.8 - 1922 18 48.6 ug.
1,473.9 5,011.6 16.4 15.9 0.5 139 3211 37.8 184 - 19 1.8 493 Sep.

Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table III A 5)

701.6 2.412.9 12.7 12.3 0.4 34.2 166.9 0.3 0.2 —_ 0.1 0.1 12.3 Dec. 1963

781.9 2.993.9 16.8 16,5 0.3 50.4 219.8 0.2 %1 — o1 0.0 159 Dec. 1964

924.1 3,665.3 217 215 02 64.3 278.9 07 0.6 - 0.1 0.1 192 Dec. 1965
1,017.9 41614 2314 229 05 903 3333 2.8 o1 — 2.7 = 242 Dec. 1966
1.057.6 4,315.8 19.8 19.6 0.2 88.1 356.6 2.9 0.2 — 2.7 0.2 29.5 Tune 1967
1,064.5 4,352.9 18.9 18.7 0.2 892 362.1 22 0.2 — 20 0.2 31.7 uly
1,069.2 4,408.3 16.4 16.1 03 89.4 367.6 2.9 03 — 2.6 0.2 342 Aug

| 1,081.0 4,455.9 16.6 16.2 0.4 900 | 3726 2.8 0.3 - 25 02 36.6 Sep
!

Functions”. — [J) Without Deutsche Genossenschaftskasse, which is included in the group "Credit Institutions with Special Functions”. — +) (Schulze-Delitzsch) and (Raiffeisen).
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111 Credit Institutions
A. Lending, Security Holdings, Deposits

1. Lending to Non-banks
(excluding Treasury bill

Millions
Lending to non-banks
Lending to non-banks
Business enterprises
Nu:afber Short-term lending Short-term lending
report-
End chf ing Debtors Debtors
mont institu- Discount | Medium- Long-
tions \ C':dm credits : fe:l‘m . term C":d“‘
* [ n - endin, endin, n
) Total Accept- | current (ot dn- - 5 £ ) € Total Accept- current Discount
‘ cluding P! credits
Total ance account Treasury Total ance account
credits | and bills) credits and
t other other |
credits credits |
Private and Public Mortgage Banks
1963 Dec. 43 155.4 153.8 | - | 3.8 1.6 356.8 39,348.3 79.9 79.3 — 78.3 1.6
1964 Dec. 48 82.61%) 21.315) —_ I 81.315) 1.3 338.7 46,081.5 72.2 70.9 — 70.9 13
1965 Dec. 48 62.9 61.8 — 61.9 1.1 491.1 52.024.0 54.1 53.0 — 53.0 1.1
1966 Dec. 43 93.8 93.9 — 93.6 0.2 775.5 53,669.61%) 57.4 §7.2 — 57.2 0.2
1967 June 43 125.1 125.1 —_— | 125.1 0.0 839.9 56,149.6 98.4 98.4 — 98.4 0.0
July 43 99.9 99.9 - ; 99.9 0.0 844.6 56,650.2 65.9 65.9 —_ 65.9 0.0
Aug. 43 140.0 140.0 —_ | 1400 00 | 8531 57,137.4 117.3 117.3 — 117.3 0.0
Sep. 43 149.9 149.9 —_ 149.9 - i 848.8 57,536.6 117.2 117.2 —_ : 117.2 —
\ i i
Private Mortgage Banks °)
1963 Dec. 31 36.3 36.1 | - 36.1 0.2 187.1 19.126.3 36.1 359 -— 35.9 0.2
1964 Dec. 31 32.3 32.1 _— 32.1 0.2 205.2 23,083.6 28.4 28.2 —_ 28.2 0.2
1965 Dec 31 32.8 32.8 — | 32.8 0.0 271.1 26,2931 24.3 243 | — 24.3 0.0
1966 Dec 29 44.6 44,4 _ 44 .4 0.2 381.1 28,874.72%) 38.6 38.4 i -— i 38.4 0.2
1967 June 29 61.4 61.4 — 61.4 0.0 477.3 30,678.0 58.6 58.6 — ! 58.6 0.0
uly 29 50.6 50.6 — i 50.6 i 0.0 431.5 31,008.0 49.8 49.8 - ‘ 49.8 0.0
Aug 29 94.5 94.5 - | 94.5 0.0 495.9 31,334.4 83.7 83.7 - 83.7 0.0
Sep, 29 107.6 107.6 — 107.6 — | 491.4 31,615.7 96.8 96.8 —_ ‘ 96.8 —
|
I
Public Mortgage Banks
1963 Dec. 17 119.1 117.7 — | 7 1.4 | 169.7 20.222.0 43.8 42.4 — 42.4 1.4
1964 Deec. 17 50.315) 49,215) - ! 49.21%) 1.1 1335 22,997.9 43.8 4.7 — 41.7 1.1
1965 Dec. 17 30.1 29.0 — . 29.0 1.1 220.0 25.730.9 29.8 28.7 — 28.7 1.1
1966 Dec. 14 49.2 49.2 —_ 49.2 — 394.4 24,794.9*7) 18.8 18.8 —_ 18.8 _—
1967 June 14 63.7 63.7 — 63.7 —_ 362.6 25,471.6 39.8 39.8 -— 39.8 —_
July 14 49.3 49.3 —_— 49.3 — 363.1 25,642.2 16.1 16.1 —_— 16.1 _
Aug. 14 45.5 45.5 —_ 45.5 - 357.2 25,803.0 33,6 33.6 — 33.6 —_
Sep. 14 42.3 42,3 — ! 42,3 l — 357.4 25,920.9 20.4 20.4 —_ 20.4 —
|
Credit Institutions with Special Functions?®
1963 Dec 24 1,693.1 498.2 356 ' 462.6 1.194.9 1,302.7 13,737.9 1.397 6 ! 202.7 35.6 ! 167.1 1,194.9
1964 Dec 21 2,369.8 1,035.6 46.1 989.5 1,334.2 1,682.41% | 14,941.5M)] 1,587.7 ’ 253.§ 46.1 207.4 1,334.2
1965 Dec 21 2,396.5 714.9 42.0 672.9 1.681.6 1.707.8 16,618.6 2,120.1 438.5 42.0 396.5 1.681.6
1966 Dec 19 2,988.4 674.,9 31.3 643.6 2,313.5 2,015.1 20,828.121| 2,798.9 ' 485.4 31.3 454.1 2,313.5
1967 June 20 2,946.4 566.3 53.6 512.7 2,380.1 2,255.6 21,692.2 2,753.8 [ 373.7 536 | 3201 2,380.1
uly 20 2,798.6 476.9 23.7 453.2 2,321.7 2,175.8 21,926.3 2,620.9 i 299.2 23.7 275.5 2,321.7
ug. 20 2,991.5 528.5 27.6 500.9 2,463.0 2,192.2 22,037.6 2.703.5 | 240.5 27.6 212.9 2,463.0
Sep. 20 2,870.1 317.1 31.6 285.5 2,553.0 2,184.2 22,170.4 2,797.6 | 244.6 31.6 213.0 2.553.0
i
Instalment Credit Institutions?®)
1963 Dec. 235 2,006.2 %) 488.0 8) 00 | 48809 1.518.2 2,781.0 9) 11.8 2,006.2 ) 488.0 %) 0.0 488.0 %) ,518.2
1964 Dec. 233 2,044.2 603.3 0.1 603.2 1,440.9 2,975.9 15.1 2,044.2 603.3 0.1 603.2 1.440.9
1965 Dec. 221 2,075.5 702.7 02 7025 1,372.8 3,248.5 17.7 2.075.5 702.7 0.2 702.5 1.372.8
1966 Dec. 208 2,121.6 951.2 — ! 951.2 1,170.4 3.448.1 24.6 2,121.6 951.2 —_ 951.2 1,170.4
1967 June 205 1,696.7 670.9 00 | 6709 1,025.8 3,331.3 34.6 1,696.7 670.9 0.0 670.9 1,025.8
July 205 1.653.7 647.2 0.0 647.2 1,006.5 3,341.6 35,7 1,653.7 647.2 0.0 647.2 1,006.5
Aug, 206 1,582.4 596.9 0.0 596.9 985.5 3,344.2 36.5 1,582.4 596.9 0.0 596.9 985.5
Sep. 207 1,588.1 628.5 0.1 628.4 959.6 3,345.4 37.1 1,588.1 628.5 0.1 628.4 959.6
Postal Cheque and Postal Savings Bank Offices?)
1963 Dec. 15 —_— —_ — : — — _ 2,734.5 — — — — —
1964 Dec. 15 —_— —_ —_ — — —_ 3,163.6 — -— — —_ _
1965 Dec. 15 — — — —_ -— _ 3,914.7 — — — —_ —_
1966 Dec. 15 — - - —_ _ — 4,695.2 —_ —_ - - —
1967 June 15 — —_ — — — - 4,792.1 — —_— —_ - —
Tuly 15 -— — — - - - 4,790.3 - - — - -
ug. 15 —_ — —_ — — — 4,791.1 _— —_ — - -_
Sep. 15 —_ ] - — — _ —_ 4,815.4 - — — — —
9, ) and ?) to 1): see first page of Table IIf A 1. — ©) Breakdown by sub-groups discontinued from January 1964 owing to release of two institutions from the obligation to
For further data regarding purchase credits and other instalment loans see Table IIl A 3. — 7) Source: Federal Ministry of Posts and Telecommunications. Discount credits: bills pur-
increase of about DM 313 million; cf. footnote 11). — 11) Statistical decrease of about DM 313 million; cf. footnote 19). — 12) Statistical increase of DM 15 million. — 13) Statistical
16) Statistical decrease of roughly DM 2.4 billion. — 17) Statistical decrease of roughly DM 1.7 billion, — 18) Statistical decrease of about DM 691 million, — 1) Statistical decrease
billion. — ) Stacistical increase of about DM 885 million, — ) Statistical increase of about DM 56 million. — ) Statistical increase of about DM 26 million. — %) Statistical
billion (business enterprises and individuals about DM 1.9 billion, public authorities about DM 700 million). — ©) Including ship mortgage banks.
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111 Credit lustitutions
A. Lending, Security Holdings, Deposits

and Credit Institutions*) (cont’d)
and security holdings) ¥)

of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending ’ ‘ Short-term lending
|
: Debtors End of
Medium- Long- Discount | Medium- Long- Medium- Long- month
term term Debtors credits term term term term
Iending lending (not in- lending lending among Discount | lending lending
¥ p Total (cash '} o Total which: 3 )
)] dvances) cluding ) ) credits ) )
advances Treasury Total Accept-
bills ance
| ) ’ credits ’
Private and Public Mortgage Banks
325.5 | 33.481.% 75.% 75.5 — 313 | 5.866.8 31.2 38.2 — —_ 66.9 562.4 ec. 1963
299.2 " 38,674.3 10.4%5) 10.415) — 39.5 7,407.2 33.4 33.4 — _— 58.4 804.8 ec. 1964
4293 | 42,938.4 8.8 8.8 —_ 61.8 9,085.6 | 293 29.3 - — 1,079.2 Dec. 1965
545.7 44,490.017) 36.4 36.4 — 229.8 9,179.6'8) 31.9 30.9 —_ 1.0 72.41%) 1,048.2*9) Dec. 1966
515.4 45,908.9 26.7 26.7 — 324.5 10,240.7 38.6 38.6 — — 1,114.9 June 1967
502.8 46,237.7 34,0 34.0 -— 341.8 10,412.5 23.3 23.3 — — 99.4 1,114.9 July
524.8 46,528.4 22.7 22.7 — 328.3 10,609.0 39.9 39.9 — - 65.5 1,113.9 Aug,
521.1 46,831.2 | 32.7 32.7 - 327.7 10,705.4 26.1 26.1 — - 81.9 1,164.8 Sep,
l |
Private Mortgage Banks ©)
160.5 | 16,101.2 0.2 0.2 — 26.6 [ 3,025.1 [ 18.1 18.1 —_ — 17.8 229.3 Dec. 1963
174.3 I 19,043.7 3.9 3.9 -— 30.9 4,039.9 | 10.5 10.5 — _— 9.6 332.9 Dec. 1964
232.4 21.373.4 8.5 8.5 —_ 38.7 4,919.7 13.2 13.2 —_— — 8.3 501.8 Dec. 1965
289.4 23,379.7%6) 6.0 6.0 — 91,7 5,495,0%) 21.4 20.4 — 1.0 16.9 637.4 Dec. 1966
281.5 24,285.7 2.8 2.8 _— 195.8 6,392.3 28.9 28.9 -— - 12.9 683.3 June 1967
264.2 24.,496.6 0.8 0.8 — 217.3 6,511.4 15.5 15.5 —_ —_— 16.9 684.6 July
277.6 24,699.5 10.8 10.8 —_ 218.3 6,634.9 31.5 31.5 -— — 16.0 685.4 Aug
274.3 24,905.6 10.8 10.8 —_ 217.1 6,710.1 17.4 17.4 bt —_ 16.4 697.2 Sep.
Public Mortgage Banks
165.0 17,380.3 75.3 75.3 — 4.7 2,841.7 20.1 20.1 —_ - 49.1 3331 ec. 1963
124.9 19,630.6 6.515) 6.519) — 8.6 3,367.3 2.9 22.9 — - 48.9 471.9 ec. 1964
196.9 21,565.0 0.3 0.3 ~— 23.1 4,165.9 16.1 16.1 —_ - 577.4 ec. 1965
256.3 21,110.3%7) 30.4 30.4 —_ 138.1 3,684.6%7) 10.5 10.5 -— — 55.519) 410.8*) Dec. 1966
233.9 21,623.2 23.9 23.9 - 128.7 3,848.4 9.7 9.7 — —_— 106.3 431.6 June 1967
238.6 21,741.1 33,2 33.2 -_— 124.5 3,901.1 7.8 7.8 —_ -— 82.5 430.3 July
247.2 21,828.9 11.9 11.9 —_— 110.0 3,974.1 8.4 8.4 —_— — 49.5 428.5 Aug.
246.8 21,925.6 21.9 21.9 | — ] 110.6 3,995.3 8.7 8.7 - —_ 65.5 467.6 Sep,
Credit Institutions with Special Functions®
990.6 6.852.1 295.5 295.5 _ 312.1 6.485.8 | 750.3 126.3 -— 624.5 164.0 17,940.7 Dec. 1963
1.484.419) | 6,862.411) 782.1 | 7821 — 198.0 9,079.1 1,320.3!%) 170.11%) 0.4 1,150.2 708.81%) | 18,909.21) Dec. 1964
1.445.0 7.562.3 276.4 276.4 0.0 262.8 9,056.3 1.535.0 204.3 — 1,330.7 20,542.6 Dec. 1965
1,531.5 9,909.4%)  189.5 189.5 - 483.6 10,918.7%%) 1,442.8 170.7 - 1,272.1 859.3%) | 21,414.62%) Dec. 1966
1,507.6 10,135.2 192.6 192.6 0.0 748.0 11,557.0 1,522.2 141.4 - 1,380.8 808.8 21,418.8 June 1967
1.503.8 10,246.0 177.7 177.7 0.0 672.0 11,680.3 1,640.2 177.0 —_ 1,463.2 814.2 21,486.2 July
1,532.4 10,381.4 |  288.0 288.0 0.0 659.8 11,656.2 1,469.8 157.4 — 1,312.4 201.3 21,667.5 Aue.
! 1,530.0 10,421.5 ‘ 72.5 72.5 0.0 654.2 11,748.8 1,432.0 183.9 — 1,248.1 792.0 21,711.2 Sep,
Instalment Credit Institutions®)
2,781.0 %) 119 | — — - - —_ 111.4 34.0 — 27.4 17.9 0.0 Dec. 1963
2,975.9 151 - - - —_ — 37.1 13.2 - 23.9 15.5 0.1 Dec. 1964
3,248.8 17.7 —_ — —_ 0.0 — 47.0 28.3 — 18.7 7.1 0.1 Dec. 1965
3,448.1 24,6 0.0 -— 0.0 0.0 —_ 25.0 12.3 -_— 12.7 8.5 —_ Dec 1966
3,331.3 34.6 0.0 — 0.0 0.0 — 29.3 19.0 — 10.3 7.8 — June 1967
3,341.6 35.7 —_ — —_ 0.0 —_ 25.8 15.5 _ 10.3 7.8 -— Tuly
3,344.2 36.5 — — — 0.0 — 31.2 21.0 — 10.2 7.8 —_ Aur
3.345.4 37.1 - —_ —_— Q.0 — 29.7 20.2 —_ 9.5 8.2 _— Sep,
Postal Cheque and Postal Savings Bank Offices?)
- 213.0 — _— —_ —— 2,521.5 46.9 _— — 46.9 — 94.5 Dec. 1963
- 228.3 —_ — — —-— 2,935.3 103.8 —— — 103.8 —_ 138.5 Dec. 1964
— 232.0 _— — Ll — 3.682.7 310.5 —_— — 310.5 — 180.2 Dec. 1965
- 215.6 —_ —_ —_ _ 4,479.6 49.8 — — 49.8 — 172.9 Dec. 1966
— 220.4 —_ —_ — — 4,571.7 141.6 — —_ 141.6 —_ 170.8 June 1967
-— 219.1 - — —_ — 4,571.2 221.9 —_ — 221.9 —_ 170.9 Tuly
- 218.3 — —_ — — 4,572.8 177.5 — _ 177.5 — 174.6 ug.
—_ 229.8 — — — — 4,585.6 97.7 — - 97.7 —_ 179.4 Sep.
| i
render returns. — %) Lending to business enterprises and individuals also contains credits granted to traders for financing their range of goods, and small amounts of “Other credits*. —
chased for employment of money. — %) Statistical decrease of about DM 75 million; cf. footnote ), — 9) Statistical increase of roughly DM 75 million; cf. footnote 8), — 10) Statistical
increase of roughly DM 452 million; cf. footnote M), — 14} Statistical decrease of roughly DM 452 million; cf, footnote 13). . 15) Statistical decrease of roughly DM 122 million. —
of about DM 56 million, — 20) Statistical decrease of about DM 220 million. — ) Statistical increase of roughly DM 2.6 billion, — %} Statistical increase of roughly DM 1.7

increase of about DM 164 million (business enterprises and individuals about DM 139 million, public authorities about DM 25 million), — #7) Statistical decrease of about DM 2.6
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I11. Credit Institutions
A. Lending, Security Holdings, Deposits

(2) Breakdown of Treasury Bill and Security Holdings by Categories (Millions of DM)

2. Treasury Bill and

Treasury bills and non-interest- Medium-term notes Securiti Syadicate
bearing Treasury bonds (Kassenobligationen) ecurities participations
Domestic Domestic Domestic
in- ex- Other interest-bearin, |
cluding| cluding ‘ Loan securities 8
e issues
End of moblhsa:mn ! and “ Market-
year paper %) among inter- Ind able
or Total For- which: ' For- | est- ltll.i‘ﬁ' equities . Do- | g4
month %) eign Total issued | eign Total ‘bearing bonds and Other | Foreign Total | mes- eign
Total by_ Total | Treas- Bank and invest- |securi- tic
credit ury | Total | bonds | other ment ties
institu- bonds i { fund
> i )] interest- i
tions o . bea[ing certifi~
public ! deben- cates
author-; tures
ities :
All Banking Groups
1956 1,789.0[1,789.0] 663.0P®)| — — — | — | — | 6530.21 6,520.2P%) 1,558.3| 3,884.0/ 3,464.0 420.0/1,006.5PY)  71.4] 10.07%) 306.6' . .
1957 6,156.4/5,710.3| 1.683.3%)| 446.1] -— — - 7.857.5| 7,852.50%) 1,517.1] 5,234.4| 4.784.6 449.811,024.20%) 76.8 5.007) 37000 - .
1958 6,767.0/6.167.1| 1,866.9 599.9 73.5 73.5P%) 73.50¢5 . 12,751.5(12,647.2 ,743.4] 8,576.4| 7.809.4 767.0[1,242.2 85.2 104.3 321.2f 296.5| 24.7
1959 7) 5,694.6/4,463.2 1,548.2 |1,231.4{1,265.1| 1,211.8 556.0 ; 53,2 16,435.8{16,120.9 [3,276.1| 11,264.4| 10,406.0 858.4/1,488.1 92.3|314.9 405.8] 377.6| 28.2
1959 7) 5,729.7/4.498.3| 1,558.3 |1,231.4(1.272.7| 1.219.5 560.9 53.2| 16,666.5[16,351.1  |3,307.2] 11,461.0] 10,584.8 876.2/1,488.4 94.5/315.5 405.3) 377.6 28.2
1960 6.002.1/5,622.6| 1,494.8 | 379.5(1,094.6/ 1,082.7 611.2 11.9117,111.4(16,781.7  13,061.7| 11,630.7. 10.867.4 763.311,987.2 102.11329.7 498.5| 469.0 29.5
961 6,614.2:5,418.9] 1.185.1 | 1,195.3|1.484.6| 1,480.3 777.9 4.3]20.207.619.893.4  13,359.9{14,218.2i 13,376.4 $41.8/2,211.6 103.7 314.2 58631 539.7| 46.6
1962 %) 5.772.3,5,056.1| 1.683.9 716.2/1.646.1| 1,643.6 986.0 | 1.5/23.399.0123,070.7 |3,958.1(16,753.0; 15,798.6 954.4/2,233.1 126.5]328.3 565.2| 542.7] 22.5
1962 8) 5,772.3.5.056.1] 1,683.9 716.2[1.646.1] 1,643.6 936.0 2.5|23,405.4[23,077.1  |3,959.5 16,757.9] 15,800.5 957.4'2,233.0 126.7| 328.3 565.2' 542.7) 22.5
1963 6,774.9,5.942.4| 1.782.5 $32.5/2,070.9| 2,068.2 [1.300.7 2.7|27,108.0126,694.8  |4,344.2] 19,749.6| 18.836.1 913.5:2,381.6 219.4[ 413.2 499.0° 477.7] 21.3
1964 4,559.2/3,707.7| 1,655.8 851.5{2.877.1| 2.858.9 [1.797.7 13.2]31,139.530,698.9  |5.257.6| 22,545.2] 21.593.6 951.6 2.743.3 152.8| 440.6 47401 445.4| 28.¢
1965 4,009.73,199.7| 2,521.9 810.0]2.866.8| 2,852.2 [1.928.4 14.5] 34.551.3134.042.3  |5.660.0( 25,205.8:24,196.4%)1,009.4!%) 13.017.6 158.9| 509.0 815.4| 747.7| 67.7
1966 Qct, |3.882.5/3,389.2] 2,829.0 493.3(2.786.2| 2,759.8 11,9418 26.4 35.029.6(34.554.9  |5.606.2 25.719.6] 24.826.9 892.7:3.082.5 146.6 474.7 938.8, 878.3| 60.5
ov. |5,002.9/4,539.5| 3.720.3 463.412,757.9) 2,731.8 |1.892.0 26.1| 35,292.734,809.0  |5,612.2! 25,921.7{ 24.977.7 944.03,119.8 155.3| 483.7 928.3) 867.4| 60.9
ec. [4,320.74,096.5 3.388.7 224.2|2,970.3 2,944.2 [1,899.7 26.1| 35.571.1135,111.1  |5,585.8, 26,136.9; 25,192.7 944.2/3,216.6 171.8] 460.0 9702 909.0/ 61.2]
1967 Jan, |5.900.5|5,680.4] 4.066.7 220.1(3,906.0| 3,875.2 |1,800.8 30.8( 35,989.0,35,536.2  |5,714.2| 26.451.4, 25,542.6 908.813,212.8 157.8] 452.8 797.8] 738.2) 59.9
Feb. |6.341.6]6,101.6] 4.562.2 240.0/4,140.3| 4,109.5 [1,904.2 30.8| 36,595.5/36,103.7  |5.734.6| 27.069.1] 26,115.0 954.1i3,136.7 163.3! 491.8 7587 698.1 60.6)
March|6,645.0[6,405.1| 4.777.6 239.9(4,221.6| 4,190.8 [1,925.1 30.8{ 37,469.7/36,922.0 |5,859.7| 27,804.3| 26,892.0 912.3/3,074.3 183.7 547.7 754.8 693./| 61.1
Avril 17,364.917,098.8! 5,486.2 266.14,159.0| 4,126.7 {1,941.2 32.3] 37,743.8,37,227.8  |5,991.8! 28,008.0; 27,080.7 927.313,032.2 195.8] 516.0 737.5 6763 61.2
May |7,937.77,473.9| 5,810.8 363.8/4,442.5 4,410.2 |1.987.2 323 38,928.9/38,387.9 |6.163.9 28,996.0. 28,082.2 913.8:3,034.5 163.5| 541.0 750.8 688.6! 62.2
June |6.896.9|6,425.7] 5,172.3 471.2{4,518.2 4,486.0 [2.117.8 32.2] 39,455.0[38,919.1 _ 16,249.8} 29,455.0] 28,397.0; 1,058.0/3,025.3 | 189.0!535.9 760.1° 696.9 63.2
July [7.531.1|7.052.1| 5.718.7 479.0/4,986.6] 4,960.6 [2,263.8 26.0| 40,485.5[39,929.5 11)!6,641.8] 30,088.2 29,033.9| 1.054.3'3,007.2 | 192.3] 556.0 747.6] 684.8) 62.8
Aug. |8.583.5/8,232.9| 6,863.0 350.6|5,407.3| 5,382.3 |2.332.1 25.0 41,172.940.644.7 | 6,906.1! 30.565.7] 29,485.4| 1,080.3:2,985.4 | 187.5!528.2 733.8' 670.4] 63.4
Sep. |8.484.9(8.102.0| 6,754.3 382.9|5,464.3| 5,447.4 [2.436.7 | 16.9) 42.082.841,522.8 7,056.031,229.7| 30,125.8| 1,103.9.3.087.2 | 179.9 560.0 642.11 580.5 61.6
Oct.P 19,831.218,994.3) 6,536.5 836.9'5,868.1! 5,851.6 12,503.9 165! 42,630.8l42,003.6  16,736.2' 32,053.61 30,958.9] 1,104.713,031.4 | 172.41 627.2 648.51 57631 72.2
Commercial Banks?%)
1966 Dec. |1.791.5!1.604.8] 1,193.7 186 7| 670.5| 644.4 343.2 | 26.1| ®.416.3] 8.021.2 [1.560.2] 3,325.2 2.865.0 460.2/2,980.8 155.0| 395.1 929.9] 868.8 61.1
1967 July |[2,619.4|2,295.3| 2.007.0 324.1{1,160.9] 1,134.9 332.5 26.0] 9.105.8| 8,603.0 1) 1.888.5 3,743.9 3.264.2 479.7/2,798.1 172.5| 502.8 737.5| 674.7, 62.8
Aug. [3.211.5 2,955.8} 2,627.5 255.71,300.0 1,275.1 328.3 24.9| 8.977.1] 8.498.1 |1.804.7) 3.745.1] 3,280.0 465.12,780.3 168.0| 479.0 723.7] €60.4 63.3
Sep. 13,245.512,947.6 2,628.9 297.91,249.31 1,232.4 310.0 16.9] 9,279.8 8,771.7 [1.840.5 3,917.6/ 3.365.8 551.8.2,852.0 161.61 508.1 633.81 57221 61.6
Big Banks ©) +)
1966 Dec. |1,586.9'1.510.2| 1,103.2 | 76.7] 278.7| 252.8 158.0 25.9] 3.602.8] 3,393.1 474.6| 1,014.3] 7577 256.6/1,847.5 56.7| 209.7 632.1 579.3| 2.8
1967 July [2,388.4 2,149.4| 1,865.4 | 239.0f 423.2 401.4 159.8 21.8| 3.747.2| 3.488.0 590.3| 1.053.9 833.6 220.3|1.790.2 53.6| 259.2 521.8) 467.6| 54.2
Aug, |2.992.1,2.799.4] 2,475.4 ‘ 192.7| 472.3| 4515 139.8 20.8) 3.707.1| 3,468.8 554.6| 1.076.7]  861.6 215.111,784.1 53.4 238.3 512.2| 457.8) 54.4
Sep. 13,017.7'2,780.71 2.,466.7 237.01 444.41 4317 143. 12,7 3,802.21 3,559.2 552,51 1,112.01  864.3 247.711,838.2 56.51 243.0 44001 386.2] 53.8
State, Regional and Local Banks t)
1966 Dec. | 174.3! 93.si 90.3 80.5! 354.5| 354.5 ! 1521 — | 3.383.9] 3.261.2 861.4| 1,662.5] 1,529.4 133.1] 674.1 63.2] 122.7 256.6| 250.9| 5.7
1967 July 208.5] 145.3] 141.0 63.2] 700.5| 699.5 | 157.1 1.0{ 3.904.8| 3,731.5 [1,040.2| 2,015.3| 1,847.8 167.5] 600.3 75.7| 173.3 186.0] 179.0 7.0
Aug. ‘198.7‘ 155.7‘ 151.4 43.0, 779.5| 778.6 165.4 0.9] 3.812.7| 3,643.5 992.7| 1,991.0/ 1.828.4 162.6| 586.3 73.5] 169.2 188.0 180.5 7.5
Sep. 2000/ 1661l 161.4 4291 760.51 759.5 175.9 1.0l 3,952.71 3,769.3 [1,026:10 2,071.9 1,875.1 196.8 594.9 76.41 183.4 177.5. 17120 6.3
Private Bankers +)
1966 Dec. 29.5] — — 20.5] 147 14.7 10.7 — | 1.197.4) 1.140.0 185.8|  507.11  442.7 64.4 415.4 31,7, 57.4 41.2)  38.6) 2.6
1967 July 21.9 0.0 0.0 21.9| 285 25.5 7.7 30| 1,187.2 1,121.2 1| 213.6| 523.2, 4377 85.5] 357.0 27.4! 66.0 29.7| 28.1| 1.6
Aug. 20.1 0.1 0.1 20.0| 38.9 35.9 15.2 3.0 1.182.4} 1,115.3 208.5 522.7]  441.0 81.7] 358.7 | 25.4 67.1 22.8] 214 1.4
Sep. 18.2 0.2 0.2 1800 35.1 32.1 12.3 3.0l 1,247.8! 1,170.2 209.3 563.91  464.3 99.6! 372.6 24.41 776 1631 14.81 1.5
Central Giro Institutions™)
1966 Dec. [1.136.4{1.117.7] 1,017.7 18.7] 1,040.8‘ 1,040.8 517.7 — | 3.262.9] 3,233.3 399.41 2,674.0 2,593.1 80.9 156.6 | 1.3] 29.6 403 403 —
1967 July |1,144.1]1,049.1| 1,049.1 95.0{1,476.0| 1,476.0 545.5 — | 2,614.0] 3,594.1 4590/ 2,990.3] 2,896.4 93,9 142.1 2.7\ 19.9 10.0| 10.0f —
Aug. |1.149.9]1,054.9| 1,052.9 95.0| 1.647.]1 1,647.1 637.9 — | 3.636.7| 3,619.3 458.4| 3,021.2 2.929.31 91.4 137.3 2.4 17.4 10,0, 10.00 —
Sep. 11.047.71 962.7] 962.7 85.011,678.21 1,678.2 685.4 — | 3,716.7] 3,697.9 460.01 3,097.9/ 3,004.3 93.6l 137.8 221 188 8.2 8.2l —
Savings Banks
1966 Dec. 17.4] 17.4] 170 — 338.7] 3387 323.3 — |15.183.9,15,180.5 | 1,455.9 13,713.1] 13,667.1] 46.0] 9.5 2.0 3.4 —_ —_— -
1967 Julv 16.4| 16.4  16.0 — 587.7| 587.7 418.5 — |17.791.2117,787.9  |1,735.1, 16,041 6| 15,947.3 94.3 9.1 2.1 33 — —_ -
Aug. 16.2| 16.2 16.0 - 605.1| 605.1 411.7 J — 118.279.9/18.276.6 | 1,779.4| 16,486.0| 16,354.0 132.0 9.0 22 3.3 - - | =
Sep. 1621 16.2 16.0 _ 63231 6323 4293 Z |1s50.0l18.63606 11,807.0' 16,818.7 16,750.1 686l 87 220 3.4 — - -
Private and Public Mortgage Banks
1966 Dec. - — - - 89.5 89.5 47.2 | — | 1,010.7] 1,009.7 770.7| 2367 2115 25,20 0.5 1.4 1.0 - - -
1967 July — - - - 108.8| 108.8 38.9 — | 1,034.3 1,033.5 778.5|  252.7|  230.4 223 0.5 1.8 0.8 - _ -
Aug. — — - — 120.4] 120.4 40.8 — | 1,043.6| 1.042.9 794.2]  246.4  223.7) 22.7 0.5 1.8 0.7 —_ - | =
Sep. — — — - 130.11  130.1 48.0 — | 1,066.4] 1,065.7 gosa2l 2592 2353 23.9 0.5 1.8l 07 - - | =
CreditInstitutions with Special Functions
1966 Dec. 398.0| 379.3] 334.3 18.7 27, — 1,374.0] 1,364.0 | 503.9 836.5 §24.4 12.1]  23.6 o.0] 10.0 — — | -
1967 July |2,132.5|2,072.5| 1,643.1 60.0 58, Z | 1i041/4] 10342 | 70214l 12183 1,194 23,8 137 0.0] 10.0 - — | -
Aug. [2.757.4]2,757.4] 2.433.1 — 26. — | 2a715) 2.162.3 | 912.0f 1,237.0 1.215.5 21.5| 13.3 ool 92 - —_— | -
Sep. 12,727.412,727.4] 2,413.4 — 53. — | 2017531 2,165.5 | 92271 1.230.40 1,210.2 2020 12.4 col 98 — — |-
nd Postal Savings Bank Offices
1966 Dec. 975.8| 975.8] 825.8 | — — | 3,031.0 3.027.6 | 25190 2,775.7 2,695.3, £0.4| — | =] 35 - = ] =
1967 July |1.617.8(1,617.8} 1,002.8 — — | 3,052.7! 3.049.4 279.9] 2.769.51 2,682.8; 26.7 — - 33 — —_ -
ug, |1,447.8 1,447.3‘ 732.8 - — s.oos,z‘ 3,004.9 320.6| 2,675.3 2.584.7 90.6 - | = 3.3 — [
ep. 11,447.811,447.81 732.8 — — | 3,010.9] 3,007.6 | 349.4] 2,658.2 2.566.9i o183l — | — 3.3 — - =
11 Other Groups®
1966 Dec. 15 1.5 0.3 - — | 3.202.4| 3.274.7 643.8] 2,575.5] 2,336.4 239.1'  43.6 11.8| 17.7 —_— = | -
1967 July 0.9 0.9 0.5 — — | 3432 3.927.2 798.5| 3,071.9| 2,818.2 253.7, 43.7 13.1} 16.0 0o 0.0 —
Aug. 0.7 0‘7" 0.5 - — | #.056.2] 4,040.7 ( 528.0| 3,154.7| 2,897.7 257.0, 45.0 \ 13.0| 15.5 0.0f 0.0 —
Sep. 0.4 0.4 0.4 — — | a,1936! 4,177.7 872.21 3,247.¢1 2,993.2 25471  45.8 1.8l 159 i I

1y Cf. Table III B 1, Interim Statements, Assets
tions®, — ?) Including mobilisation paper. —
Bundesbank’s equalisation claim on the Federal Government (
5) Including specialised commercial banks,
the group “Credit Institutions with Special Functions™),
including Saarland. — & Cf. footnote %) to Table III A 1.
of about DM 22 million which concerns various sub-
Banks“. — X) Without Deutsche Girozentrale — Deuts
P) Provisional.

items, —

which are not shown separately. —
credit cooperatives and instalment credit institutions,
— 9) Statistical increase of about DM 36 million. —
) Deutsche Bank AG, Dresdner Bank AG, Commerz
che Kommunalbank, which is included in the group “Credit Institutions with Special Functions®. —

. “Treasury bills and non-interest-bearing Treasury bonds”,
3) Federal Treasury bills and non-interest-bearing Treasury
according to Art. 42, Bundesbank Law). —
8) Central institutions of credit cooperatives (without Deutsche Genossenschaftskasse,
— 7 First line, figures excluding Saarland, second line and following,
10) Statistical decrease of about DM 36 million. — 1) Statistical decrease
bank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial
pe) Partly estimated. —

“Medium-term

notes (Kassenobligationen}*, "Securities and syndicate participa-
bonds resulting from exchange for a corresponding partial amount of the Dentsche
4) Mortgage bonds, communal bonds, bonds of specialised credit institutions. —
which is included in

5
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1. Credit Institutions
A. Lending, Security Holdings, Deposits

. .
Security Holdings?)
(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers (Millions of DM)
Treasury bills and non-interest-bearing Medium-term notes . : .
Treasury bonds (Kassenobligationen) Loan issues and interest-bearing Treasury bonds
Fed. Railways
deral Local
Federal Government Fe and Fed. Postal Lander o
Government Administration authorities )
Federal E E ‘
- Federal X~ X~
End of Rail- Rail- ternal ternal Syndi-
year ways bonds bonds, cate
o and Federal v:ly:ls Post- com- Post- com- Post- Post- partici-
month Total Mobili- Federal | Lander| Total |Govern-| p P . | Lauder| Total | ST | e | CUI™ |, | cUI- cur- pations
3 Postal edera! Tency- " rency- ; rency- | Ex~ |rency-| Ex-
sation Other | Postal ment | ‘pocial tion tion
Total Ad- osta reform reform reform | ternal | reform | ternal
paper paper i A dminis- g debt i debt ne b in- | bond
%) minis- ) in and in and in- . bonds in onds
tration tration debted- debted- debted- | debted-
<om~ com-
ness pen- ness pen- ness ness
sation sation
debt ¥) debt 3)
All Banking Groups
1956 1,789.0| 1,126.0P%)| 1,126.0%) — | 457.9 . - - _ — | 15583 445.1 499.9 547.5 45 8 .
1957 5,710.3| 4,027.0°%)| 4,027.0P%) — |1.050.0 - — — — — | i,5171 204.7 509.8 683.4 1192 .
1958 6,167.1| 4,300.2 | 4,300.2 — (13927 474.2 — — — — |} 27434 431.0 1,271.6 897.1 143.7 .
1959 7) 4,463.2 3,121.8 | 2,915.0 206.811,005.6{ 335.8f 655.9] 327.1) 307.4| 21.0| 3,276.1] 98.& e10.211,442.3] 21¢| 919.¢] 36| 13v2] 150 -
1959 7) 4,498.3| 3,146.8 | 2,940.0 206.8311,018.7| 335.8] 658.6| 329.1) 308.5| 21.0] 3.307.2] 102.0' 610.7|1.462.5| 21.0| 9241] 366 123! 150 -
1960 5,622.6 4,471.0 | 4,127.8 343.20 992.7] 158.9| 471.5) 228.9| 2256 170 3.061.7| 146.3| 596.0i1.258.0| 3e.8| 8se.2| 27k 1257] 139 12
1961 5,418.9| 4,390.0 | 4.233.8 156.2| 949.6] 79.3] 702.4| 251.8} 437.3| 13.3| 3,359.9] 257.4| 615.0{1.457.2| 37.9| sisc| 300¢| 1348 112 1.4
1962 8 5,056.1( 3,841.6 | 3,372.2 469.4/1,185.3| 29.2] 657.6) 170.4| 479.1 8.1 3,958.1] 433.7| 668.9(1.827.9| 42.9| 80s.3. 28.2{ 1385 9.71 0.7
1962 % 5,056.1| 3,843.6 | 3.372.2 469 4|1.185.3]  29.2] 657.6] 1704 479.1 8.1 3,955.5 $33.9| 669.9(1.829.2| 42.9] 80s.2  28.3| 1385 9.7l 07
1963 5,942.4| 4,476.5 | 4,159.9 316.6|1,446.81 19.11  767.5| 158.2) 609.3| — | 4.344.2| 746.6{ 711.1]1.988.1] s4.4| 7149 23.5] 990 a6 o8
1964 3,707.7) 2,348.9 | 2,051.9 297.0/1.347.7[ 111 1,061.2) 395.3| 665.9] — | 5.257.6|1.072.2] 725.212.390.5| 55.9| 8546 250 1240 102 1.8
1965 3,199.7 1.793.5 677.8 1,115.7/1,264.0| 142.2| 923.8| 264.3| 659.5| — | 5.660.0/1.252.0 748.0/2.408.3| 55.0/1,033.3; 22.5] 131.¢ 1] 2.9
1966 Qct. 3,389.2| 1,741.7 560.2 1.181.5/1,465.4| 182.1] 818.0/ 234.4] 583.6] -— | 5,606.2|1,381.6| 728.6|2,186.8/ 59.6/1.091.7] 30.0| 117.7] 10.2] 0.2
Nov. [4.539.5| 2,923.3 819.2 2.104.1/1,435.0f 181.2f 839.8] 185.7| 639.3| 14.8{ 5,612.2[1,382.9] 733.5/2,178.3| 61.6/1,092.1| 30.5| 122.7| 10.6! 0.2
Dec.  |4,096.5) 2,664.3 707.8 1,956.5/1,251.8| 180.4| 1,044.5| 419.0/ 595.4) 30.1| 5,585.8(1,381.5| 710.3]2,175.1| 60.6/1.088.7] 30.0| 120.4| 102 02
1967 Jan. 5.680.4| 4.205.2 | 1,613.7 2,591.5(1,295.7| 179.5| 2.,074.4) 811.6] 936.0{ 326.8 5,714.2{1,380.4[ 727.212,260.3| 61.8[1,107.4] 20.9 146.4 0.8l o035
eb. 6,101.6 4,621.5 | 1,539.4 3,082.1/1,303.5| 176.6 2,205.3  852.5( 1,020.1| 332.7 5,734.6/1.379.8| 755.5/2,268.1] 63.6)1,093.8 20.9| 143.0 0.9 8.1
March | 6.,405.11 4,902.8 | 1,627.5 3.275.3/1,326.4| 175.9 2.265.7| 883.7| 1,038.3) 343.7| 5,859.7[1,4332| 746.312,322.6] 61.8)1,121.6] 29.7] 1436 0.9) 01
April  |7,098.8 5.652.6 | 1.612.6 4,040.0,1,271.2) 175.0| 2,185.5 903.3] 937.4! 344.8| 5,991.8/1,512.9/ 739.9{2,361.4] 60.0]1,139.8] 29.5| 147.4 09 0.5
May 7.473.9] 6,079.4 | 1,663.1 4,416.3/1,258.0| 136.5] 2,423.0| 1,126.9; 913.3| 382.8] 6,163.9|1,557.0{ 737.5/2,428.0 59.4|1,198.0/ 29.1| 154.1 0.8] 0.1
June 6,425.7| 5,027.0 | 1.253.4 3.773.6/1,262.0) 136.7| 2.368.2( 1.100.3|  884.1| 383.8] 6,249.8/1,599.5{ 726.8| 2,464.6| 58.8[1.213.2, 29.2| 156.9 0.8l 0.4
July 7,052.1| 5,670.5 | 1,333.4 4,337.1/1,244.7| 136.9] 2.,696.8| 1,338.3] 976.0) 382.5| 6,641.8|1,739.1, 747.4|2,501.6| 57.5{1.410.4, 20.2| 155.8 08l 6.0
Aug.  [8.232.9] 6.837.3 | 1,369.9 5.467.4|1,258.5| 137.1 3,050.2 1.574.8] 1,091.6| 383.5| 6,906.1] 1.913.7| 747.3(2.561.8] 58.3|1.435.1 29.3| 1598 0.8 0.1
Sep. 8,102.0 6,733.4 | 1.347.7 5.385.7/1,231.7| 136.9| 3,010.7] 15154 1.112.2; 383.1) 7,056.0/1,957.9| 753.0(2,608.1| 59.4|1,4825. 29.5| 164.8 0.8 1.1
Oct.P) |8,994.3| 7,604.3 | 2,457.8 5.146.5/1,185.1] 204.9| 3.347.7| 1,712.0| 1,252.4| 383.3] 6,736.2| « -+ PP A 0N I S . R N
Commercial Banks?)
1966 Dec. [1,604.8| 1.319.5 411.1 908.4| 274.8) 10.5] 301.2] 1462 151.8 3.2] 1.560.2' 334.9] 611.7] 314.2) 48.2| 184.1] 29.6| 36.6 0.9 0.2
1967 July 2,295.3 2,048.1 2883 1,759.8) 245.3 1.9 802.4| 555.8 2375 9.1| 1,888.5| 460.0| 619.9| 388.9| 49.3| 288.6| 29.1] 520 0.7 5.9
Aug.  [2.955.8 2,708.3 328.3 2.380.0/ 245.4 2.1| 946.8) 658.2 279.1 9.5| 1,804.7| 430.2| 619.1] 369.1| 48.5| 254.7, 29.0 53.4 0.7 0.1
Sep. 2,947.6! 2,739.6 318.7 2,420.9] 206.0 20 8924l 601.8) 2813 9.3l 1,840.5] 42311 e23.8] 376001 487 284.5] 2011 546 o7l 11
Big Banks ©) +)
1966 Dec. 11.510.2| 1.273.5 407.0 866.5| 2367 — 94.8 3.6 [ e — 474.6] 730l 297.81 594 72| 245 5.3 7.4 — —
1967 July 2,149.4] 1,926.5 284.0 1,642.5| 222.9] — 241.6 148.8 92.8] - 590.3| 118.0| 298.5| 927 73| 593 5.2 93| — 0.8
Aug,  |2.799.4| 2.576.5 324.0 2,252.5 222.9) — 311.7]  186.3| 125.4] - 554.6) 113.0 203.8] 945 70| 315 5.2 2.6 — —
Sep. 2,780.7] 2,597.8 314.0 2,283.81 1829/ — 287.81  175.8) 112001 — 552.5| 102.4! 300.6] 8571 7.9l 407 521 100 — .5
State, Regional and Local Banks +)
1966 Dec. 93.8 45.4 3.5 419 37.9] 10.5] 202.4] 1410 58.2 3.2] 861.4] 203.9] 234.5| 206.3] 35.1| 135.1] 21.3] 246 0.6 0.2
1967 July 145.3| 121.6 4.3 117.3] 21.8 1.9/ 5424 392.4] 1415 8.5 1,040.2] 271.9| 237.1| 252.1| 36.4| 185.1| 20.6| 365 051 0.6
Aug. 155.7| 131.8 4.3 127.5|  21.8 2.1 613.2] 453.9] 150.4 8.9 992.7| 249.8| 24070 230.3| 35.8 177.2| 20.6| 378 0.5 0.1
Sep. 166.1) 141.8 4.7 137.11 223 20l 5836l 4082 1667 8.7] 1,026.11 252.6] 238.1] 245.41 35.2] 19531 208 3821 0.5 06
Private Bankers +)
1966 Dec. - —_ — — — - 4.0 1.6 2.4 — 185.8| 347 78.5] 389 5.9/ 207 3.0 3.8 0.3 —
1967 July 0.0 - — —_ 00/ — 17.8 14.1 3.1 0.6| 213.6] 44.3] 835 341 5.5 384 3.3 4.3 02| 4.5
Aug. 0.1 — — — [ 3L — 20.7 17.0 3.1 0.6| 208.5] 40.2] 83.8) 34.2 56| 37.0 3.2 4.3 0.2 -
ep. 0.2 — — — 02l — 19.8 16.7! 2.5 0.61 20931 389 843 333 550 391 3.1 47 0.2 —_
Central Giro Institutions®)
1966 Dee. [1.117.7] 418.0 100.0 ! 318.0] 551.7] 148.0] 523.1] 137.3 376.5 9.3 399.4] 89.7| 24.1| 163.2 3.0 106.8] -— 12,6/ 0.0 —
1967 July 1.049.1| 378.0 — 378.0/ 551.1] 120.0| 930.5| 234.7| 347.6| 348.2] 4590l 86.2| 24.5| 168.9 29| 1432 — 13.3 0.0 -_—
Aug, |[1.054.9] 3800 2.0 [ 378.0 554.9] 120.0] 1,009.2] 308.4] 352.7| 348.1| 458.4| s8e3] 44.8| 186.2 3.4 1226 -~ 126 0.0 —
eD. 962.7] 3000 — 300.0i 542.71 120000 992.8l 3024 342.2] 34821 4600l 104.4] 4500/ 1787 3.4] 11621 — 12.3 0.0 —
Savings Banks
1966 Dec. 17.4 0.4 0.4 - — 17.0 15.4 10.2 4.2 1.0| 1.455.9] 310.8 4.0] 655.8 0.1 438.6] — 46.60 0.0 —
1967 July 16.4 1.4 0.4 10 — 15.0| 169.2 1035 63.3 2.4 1,735.1| 426.5 3.6 712.7 01| 5415 — 50.6] 0.1 —
Aue. 16.2 1.2 0.2 1.0 — 15.0]  193.4] 128.1 61.9 3.4 1.779.4] 429.3 3.5| 7163 0.1} 576.2| — 53.4 0.1 —
Sen. 1.2 0.2 10 — 15,0l 20300 1333 66.3 2.41 1,807.0] 42733 3.5 7247 0.1l 5958 ~— 55.5 0.1 —_
Private and Public Mortgage Banks
1966 Dec. — -— -~ — - | - 42.3 12.6 20.7]  — 770.7| 217.5] 71.7| 326.9 0.7/ 151.8 0.1 2.0 — -
1967 July - — — — — — 69.9 37.5 32.4f — 778.5| 230.7{ 71.3| 32817 0.7 1247 0.1 23] — —
ug. . — — — — — 79.6 47.1 32,5 — 794.2] 2309 71.3{ 336.8 07| 152.2 0.1 22 — —_
Se. — -— — — — - 82.1 47.1 350l — 80421 22821 72331 33309 0.71 156.7 0.1 23] — -
Credit Institutions with Special Functions
1966 Dec. 379.3| 1343 45.0 89.3] 240.0| 50 1174 93.0 22.7 17|  503.9| 172.3 7.0| 259.9 $.4] 446 0.2 2.1 LY —
1967 July 2,072.5| 1,792.5 429.4 1,363.1] 280.0 600.2( 323.9| 2716 47|  702.4| 213.1 7.1| 388.8 45  80.0 0.2 87| — -
Aug.  |2,757.4| 2,467.5 324.3 2,143.2] 289.9 — 682.3  336.2| 3415 4.6 912.0| 403.6 7.1 399.9 57]  86.8 0.2 8.7 ~— -~
Sep. 2,727.41 2,412.5 314.0 2,098.5 314.9] - 696.41 3335 3577 5.2 92271 4196 720 406.1 6.5  74.4 0.2 8.7 — —
Postal Cheque and Postal Savings Bank Offices
1966 Dec. 975.8] 790.8 150.0 640.8) 185.0 — — [ - = - 2519 89.1] — 111.6| - 42.8) — g4 — -
1967 July 1,617.8| 1,450.2 615.0 835.2) 167.6 —_ —_ — — 2799 945 — 124.6| — 49.7] — 1.1 — —
Aur. | 1,447.8 1,280.2 715.0 565.2| 167.6] — - I - - - 3206 95.5f — 158.0 — 5.0 — 1.1 — -
Sep. 1,447.8] 1,280.2 715.0 565.21 167.6] — —_ — — - 349.41 11630 — 154.4] — 661 — 12:6l  — —-
All Other Groups®)
1966 Dec. 1.5 1.2 1.2 — 0.3 — 45.0 19.7 105/  14.8 643.8] 167.1 0.9] 343.9 0.0/ 1200/ — J 11.9) — —
1967 July 0.9 0.4 0.4 —_ 0.5 — 124.6 82.9 23.6| 181 798.5| 2283 0.8 389.1 0.0| 162.5| — 17.8] — 0.0
Aug. 0.7 0.2 0.2 — 0.5 — 138.9) 96.9 23,9 18.1] 828.0 235.3 1.2{ 395.4 0.0 177.9] — ‘ 18,2 - 0.0
Sep. 0.4 — — —_ [\ — 144.2 97.0l 2911 1811 87221 23839 12l 4244 0.0/ 18881 18,90 — —

1) Cf. Table III B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes (Kassenobligationen)”, “Securities and syndicate participa-
tions”. — ) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim
on the Federal Government (according to Art. 42, Bundesbank Law). — %) 4% commutation debt of 1957 according to General War Consequences Law, 4% compensation debt of 1959
according to Art. 9 a, Reg. 1, Old Savings Law, 1959. — %) Including small amounts of issues by other German public authorities, — %) Including specialised commercial banks, which
are not shown separately. — %) Central instituti of credit peratives (without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Func-
tions®), credit cooperatives and instalment credit institutions. — 7) First line, figures excluding the Saarland, second line and following, including the Saarland. — 8) Cf. footnote 19)
to Table Il A 1. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries, — --) Sub-group of “Commercial Banks“. — X) Without Deutsche Giro-
zentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions®. — P®) Partly estimated. — P) Provisional.
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II1. Credit Institutions
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit
(a) Purchase Credits and Other Short and Medium-term Instalment Loans *) [J)

Millions of DM
|
Cash ad- Note: Cash ad- Note:
Puachase v:imcea and i grl'::;]'w Purchase | vances and | L°"‘11’
credits to oans in Medium- credits to i jum- | &ranted to
purchasers | “A“ busi~ Small sized teaders and umha!sers "lzs.en; u!— Small Me‘dm‘;n traders and
End of year ioh personal producers End of year purch usi personal size i d
or month {"B* and ness of loans persanal ¢ h (“B" and ness of 1 personal producers
“C" busi- | instalment ' loans . ter or mont “C“ busi- | instalment Ofns loans or
ness only) credit DI financing ness only) credit ) 4 financing
x)1yt) institutions purchase x) 1) 1) institutions purchase
% credits x) credits
x) 1) x)7)
All Banking Groups?®) Central Giro Institutions?®)
1953 1.500.3 . - — 1962 Dec. 150.6 . 3.5 5.3 33.3
1954 1,913.6 . oo — 1363 Dec. 144.0 2.0 7.7 38.2
1955 5,620.7 . e - . 1964 Dec. 114.6 .. 2.0 13.0 83.3
1956 2,869.0 4 - — 1965 Dec. 137.3 - 2.2 18.0 105.7
1957 2,957.6 - - . 1966 Dec. 133.9 + . 2.4 13.7 135.5
1958 3.314,9 N e ' . 1967 June 112.3 L 2.3 11.7 129.6
1959 5) 3,973,7 : v68.4 ! - . July 109.8 .. : 2.4 11.6 130.0
1959 5) 4,027.8 - 28G5 - . Aug. 108.7 .- ; 2.4 11.1 123.6
1960 £,875.3 . 1.146.0 1 . Sep. 107.0 .. ‘ 2.4 11.5 127.4
1961 5,168.9 . 1,408.2 ! - . i
1962 €) 4,294.6“) 1,039.9 1,503.6 7637 519.8
1943 4,345.6 1.145.4 1,605.31%) | 1,167.4 624,41 s
1964 4,247.39) | 1,304.0%) | 16418 14818 659 9 ) Savings Banks
1965 4,426.1 1,493.4 1,655.7 1.911.0 849.2 1962 Dec. 643.1 ‘e ! 636.2 491.3 : 134.3
1966 Aug. 4,355.5 1,509.2 1,692.4 2,243.5 817.9 1963 Dec. 632.% ‘e . 687.7 713.2 118.9
Sep. 4,303.2 1,496.1 1,680.3 2,251.7 770.1 1964 Dec. 589.1 o I 699.3 $63.0 114.7
gct. 4.296.6 1.496.8 1,652.7 2,250.4 755.3 1965 Dec. £53.2 : 699.0 1,005.2 114.3
Dgzﬂ 2332; i;g;i 1,636.4 2,237.3 746.2 1966 Dec. 505.8 . 660.7 1,108.6 113.1
. » . » . 1,589.3 2,216.8 790.8 1967 June 456.3 . 658.8 1,128.4 112.7
1967 ]Fax;a. 4,177 .4 1,481.1 1,538.9 2,185.3 762.2 July 451.8 . 657.3 1,137.8 109.8
eb. 4,066.4 1,462.8 1,508.5 2,162.9 765.7 Aug. X .. X
March 3,986.3 1,479.8 1,512.1 2,195.3 749.8 seuf, :3;; .. 66’6/181 Z Hgi }gg';
April 4,002,2 1,500.3 1,525.5 2,225.3 736.0 ' T ’
1]\/13‘{ 3,942.1 1,526.3 1,556.2 1,256.9 721.2
une 3,922.1 1,541.5 1,580.5 2,307.6 697.5 . . .
July 3,876.3 1.556.8 1,590.5 2.334.9 682.1 Credit Cooperatives (Schulze-Delitzsch)?)
13:5. 2'52';15) 11'22‘;_-‘73 ?Z‘;;-7 23:33 22;-2 1962 Dec. 1966 | .. 146.5 iore || [137.4
. /761 +565. 619, 2382 : 1963 Dec. 195.8 = 187.51%) 158 | {1957
Commercial Banks? 1964 Dec. 204.0 i 199.7 150.6 139.7]
1962 Dec. R . 636.1 1177 289.2 ggz Bec' 207.7 ) 205.2 197.6 13571
1963 Dec. 733 0 .- 691.1 259.2 30v.¢ e 200.5 o 210.5 230.0 129.2]
< i
1964 Dec i o a0 1 i1 s 3211 1967 June 197.8 .. 210.3 237.2 125.3}
oot e o AT : July 196.2 e 212.7 238.6 125.0}
1965 Dec. 332.2 f .. 702.1 603.2 478.6 Au
i 3. 192.3 - 214.1 242.4 123.0]
1966 Dec. 324.0 .. 663.8 771.8 395.8 Se 192.9
1967 June 280.8 .. . 657.1 833.1 328.4 b ' o 216.8 238.9 122.7]
July 278.3 .. 665.8 849.2 318.6
Aug. 279.3 .. 671.1 861.6 316.8 .
Sep. 246.4%) .. 672.6 $78.2 306.4 Credit Cooperatives (Raiffeisen)?)
Big Banks ©) +) 1962 Dec.) 55.2 .. 31.3 49.1 34.5]
1962 Dec. 3.0 .- 562.8 79.3 102.7 i:gz gzz' 82 - e el ;;g
1963 Dec. 11.1 - 562,0 178.7 94.7 1965 Dec. 63.9 .- 72 87. 173
1964 Dec. 9.8 e S65.9 2658 115.4 1965 Dec. : : -2 3l
ec. 59.2 .. 51.8 92.5 34.9]
1965 Dec. 25.5 .. §72.9 419.5 196.1 1967 June 59.3 .. 51.9 97.0 33.3]
1966 Dec. 36.9 . 534.1 ! 519.6 139.1 ) ) ) )
1967 Jane 331 : July 58.6 .- 52.2 97.5 32.5]
. Ve 24.9 551.3 91.9 Au 59.8 ..
g. . 50.7 97.0 33.9]
July 33,1 o 532.4 559.9 88.2 Se 582 .. 534 29.0 32.4]
Aug. 32.8 .. 535.6 571.1 81.9 P : | : : :
Sep. 32.7 .. 537.2 582.0 | 82.8
' Instalment Credit Institutions
State, Regional and Local Banks *) ‘

] ) N 1962 Dec. 1,039.9 167.6 .. ce 723
1962 Dec. 208.0 . 104.1 34.6 1| 2,953.6 1963 Dec. 1,145.4 182.1 . ‘e ! 156.911)
1963 Dec. 218.4 .- 108.3 74.0 | 3,017.1'1) 1964 Dec. 1,304.01) 176.5 .. .. L 139.2
1964 Dec. 232.4 v 111.2 111.7 ! 2,980.81%) 1965 Dec. 1,493.4 235.2 . . 149.4
1965 Dec. 266.2 2 109.6 173.3 3,110.9 1966 Dec. 1,533.4 213.6 . . ; 145.0
1966 Dec. 248.8 .- 110.9 236.2 3,052.2 1967 June 2,800.4 1,541.5 - .o i 125.6
1967 June 210.9 .. 117.4 266.9 187.2 Tuly 2.766.8 1,556.8 .. .. 122.6

July 207.1 o 118.5 273.9 183.7 Aug. 2,732.9 1,564.7 .. e 122.2

Aug. 207.9 .- 120.5 274.5 181.2 Sep. 2,702.6 1,565.6 .. .. 119.5

Sep. 173.319) - 120.4 279.8 176.4

Private Bankers +) All Other Groups®

1962 Dec. 37.9 .. 17.5 e £5.9 1962 Dec. 15.4 .- 0.0 0.3 1.0
1963 Dec, 40.3 .. 19.4 5.3 20.1 1963 Dec. 16.4 .. 0.0 Q.1 0.8
1964 Dec. 32.9 .. 19.6 4.7 16.2 1964 Dec. 18.¢ .. 0.0 0.2 1.6
1965 Dec. 36.5 . 18.2 9.4 24.6 1965 Deec. 20.7 .. 0.0 03 1.2
1966 Dec. 35.2 [ 17.6 14.8 23.7 1966 Dec. 19.5 .. 0.0 0.3 1.6
1967 June 31.6 [ 13.6 13.6 22.7 1967 June 15.0 .. 0.0 0.3 1.2

July 32.2 . 13.7 14.0 19.5 July 15.0 .. 0.0 0.3 1.1

Aug. 32.1 .. 13.8 14.6 21.9 Aug. 14.6 .. 0.0 0.3 1.4

Sep. 33.7 .- 13.8 15.0 21.2 Sep. 14.2 .- 0.0 0.3 1.4
*) This table shows the total amounts of the various categories of credit. For share of consumer credit in these categories see Table 1Il A 4. — []) Changes as com-
pared with previously published Rgures are due to corrections subsequently reccived. —- X) Taken as an aggregate amount, the figures shown from December 1962 in
ihe three columus marked *) approximately correspond to the series of figures published until November 1952 in the former table “Instalment Credits, by Banking
Groups”, which series -~ printed iu italics — precedes the new figures. Cf, footnote 1). — ) Until November 1962 including loans granted to traders and producers
for financing the purchase credits granted by them, as well as cash advances and loans in A" business (over-the-counter business) of instalment credit institutions,
Cf. footnote X). — 2) The Joans granted by credit cooperatives to traders and producers for financing the purchase credits granted by them have been included under
“Purchase credits to purchasers®. — 3) From December 1962 small personal loans within the meaning of the Bank Supervisory Authorities’ Order of 22 December 1958
(loans which are to be repaid in equal instalments within a period of 6 to 24 months and which in the individual case do not exceed DM 2,000); previously: small
personal loans running for up to 4 years (printed in italics). — *) Medium-term loans which in the individual case exceed the maximum laid down for small personal
Toans (DM 2,000). Those loans are recorded which under the special lending programmes of the various banking groups are specified as “Ansdiaffungsdarlehen”; the
individual banking groups’ programmes differ as to meximum amount and maximum period to maturity of the loans. — %) First line, figures excluding Saarland, second
line and following, including Saarland. — %) The results for the credit cooperatives (Raiffeisen) cover the range of institutions required to teport as newly fixed in
December 1962; cf. footnote 19) on first page of Table I11 A 1. — 7) Including specialised commercial banks, which are not shown separately. — &) Without Deutsche
Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions”. — ) Central institutions of credit cooperatives,
private and public mortgage banks, credit institutions with special functions. — %) Statistical increase by about DM 25 million. — 1) Statistical decline by about
DM 47 million; cf. footnote 12). — 12) Statistical increase by about DM 47 million, cf. footnote 11). — 13) Statistical decrease by about DM 22 million; cf. foot-
note 1), — 1) Statistical increase by about DM 22 millien; cf. footnote 13), — 15) Statistical decrease of DM 30 million. — ©) Deutsche Bank AG, Dresdner Bank

AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group “Commercial Banks”.
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3, Principal Categories of Instalment Credit (cont'd)
(b) Use and Amount of Purchase Credits (including Cash Advances) Granted by Instalment Credit Institutions*)

For purchasing means of production For purchase or payment of other durable consumer goods and services
and durable consumer goods to be —1 Note:
Total of used solely in trade and industry H°‘;?}‘°ld l Credits
pun::ue mam:nery Passenger [ grr:nted
credits carg Procure-
: Madhinery Passenger appli- 74 to
Period f;"“}:‘:fii for pro- Motor cars Equipment | Clothing, a,fcis D) for v !;;h“ Servi ';i’e‘;‘ ‘“g traders
adfmcﬂ) duction teucks, for for handi- | household | as well as | Furniture | Priv&te celonisi ervices tting of Other for
iy ot i use elevision ) living
1 of con- tractors | com- crafts and | textiles bicycles, ph ots financing
l::{,z sumer and mercial other sewing ), se quarters Tange
z00ds ¢railers use vocations machines, motor- of goods
e ) type | cycles
i writers |
Millions of DM
1966 2nd qtr. 1.351.1 78.1 132.0 102.5 50.2 152.1 97.1 155.9 361.0 36.8 36.2 30.8 118.4 1,284.1
Ird atr. 1,134.4 65.1 81.5 81.9 44 .4 126.4 106.5 135.9 298.6 36.5 3219 30.2 95.3 944.6
4th atr. 1.274.5 62.5 68.1 73.9 47.2 234.5 131.2 167.6 248.1 50.4 26.9 32.6 131.5 943.2
1967 1st atr. 974.3 40.5 67.0 69.9 33.3 112.7 85.5 135.7 ’ 233.5 33.5 31.7 31.9 99.1 763.1
2nd atr. 1,229.7 53.9 81.6 88.4 43.4 149.8 87.9 169.6 | 299.6 32.7 47.9 42.3 132.6 951.8
Average amount of credit in DM
1966 2nd atr. 1,259 19,032 16,704 5,304 7,481 365 542 1,322 3,654 697 1,144 2,098 960 5,306
3rd atr. 1,280 19.736 14,477 5,584 6.727 400 599 1,371 31,605 739 1,085 2,270 1,087 5,401
4th atr. 984 14,239 14,137 5,696 6,867 386 614 1,295 3,585 609 1,202 2,503 1,022 5,582
1967 1st qtr. 1,040 18,371 12,505 5,302 6,842 200 | 529 1,152 3.507 536 1,283 2,416 1,307 5,225
2nd atr. 1,105 18,522 13.894 5,362 7,747 321 ‘ 521 1,351 3.567 547 1,270 2,282 1,100 5,325
1) By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit outstanding, but on the total amount of purchase credits
(including cash advances) uewly taken in the periods indicated, ~ 2) Such as textile and farm machinery. — 3) Purchase of passenger cars by economically independent persons
(traders and manufacturers, persons engaged in liberal professions, efc.). — 4) Such as stoves, vacuum cleaners, washing machines, efc. — 5) Purchase of passenger cars by economi-
cally dependent persons (workers, employees, officials, etc.). — %) E. g., loans for payment for medical and legal advice, costs of litigation, education and training, travel, and
repair on cars. — ) Loans to finance tenants’ contributions towards building costs and advance payments of rent, as well as the cost of renovation, repair and modernising work

on dwellings and dwellinghouses.

4. Consumer Credit™)")

Millions of DM
Instalment loans to consumers Instalment loans to consumers
Cash - Cash \ h
advances advances
Purchase l:nd iNoni Purchase lmd iNotn—,
Cons credits | 0ans Medium- nstal- dits | 10408 Medium- agtal-
End of year 2::;;:” ("i;" in "A® | Small :izﬁm Other | ment End of year Co:;:g;t:er C(rsﬂl- in “A" | Small | o4 | Other | ment
or quarter total Total | and “C* |business | personal personal instal- | loans or quarter total Total |and “C* |business personal| Lorsonal jnstal- | loans
business |  of loans Toans ment | to con- business of loans | “{oans ment | to con-
only) | instal- %) %) loans | sumers only) | instal- t) b Ioans | gumers
D) ment 1 ment
credit credit
institu- institu-
tions tions
All Banking Groups?) Central Giro Institutions(])
1963 Dec. | 7.159 81%)]6.643.67) 2.414‘5;) 1,083.7 [1,602.86) 900.8%)] 641.8%] 516.2%) 1963 Dec. 93.8 89.5 80.2 . 2.0 4.2 3.1 43
1964 Dec. | 7.948.9 [7,232.9 |2,424.8%) [1,255.7)(1.635.7 {1,164.5 | 752.2 | 616.0 1964 Dec. 79,0 74.3 63.8 1.9 5.0 3.6 4.7
1965 Dec. | 8.485.2  (8,099.1 12,504.2 11,4314 |1.651.4 |1.5653 | 946.8 | 786.1 1965 Dec. 6.1 76.0 64.0 2.1 5.7 42 | 101
1966 Dec. | 9.226.7'9 |8,341.2 [2,378.5 [1,452.4 |1,583.5 |1,863.8 |1.063.0 | 885.51%) 1966 Dec. 87.2 75.6 62.4 23 6.5 4.4 | 11.6
1967 June | 9.2969  18.326.2 2,232.8 11,460.7 [1,577.5 |1.961.2 |1.094.0 | 970.7 1967 June 83.2 60.1 45.6 s 2.3 6.8 5.4 | 23.1
Sep. 9.376.13) [8.368.81(2,133 911/ 1,48204 11.614.7 '2,032.4 |1,105.4 11,0073 Sep. 72.2 58.2 43.0 .- 2.3 7.0 5.9 14.0
Commercial Banks Savings Banks
1963 Dec. | 1.265. 1,126.2 166.0 .. 690.6 | 230.7 38.9 | 138.8% 1963 Dec. | 2.224.4 ]2,012.5 | 3920 ve 685.9 | 502.3 | 432.3 | 211.9
1964 Dec. | 1.:28.3  [1,281.2 181.5 e 696.5 | 354.1 49.1 | 157.1 1964 Dec. | 2.449.9 [2,179.3 | 361.2 e 696.8 | 613.8 | 507.5 | 270.6
1965 Dec. | 1.762.3 [1,584.1 201.8 - 701.3 558.4 | 122.6 | 1842 1965 Dec. 2.758.6 {2.394.6 | 331.2 .. 697.6 | 750.7 | 615.1 | 364.0
1966 Dec. | 1.885.7 [1,689.1 175.7 e 663.0 720.5 | 129.9 | 196.6 1966 Dec. 2,935.319)2,516.2 | 301.2 .. 659.4 | 845.4 | 710.2 | 419.1'%)
1967 June | 1.919.9 = 11,716.3 146.9 - 656.1 780.8 | 132.5 | 203.6 1967 June 2,997.4 (2,525.6 | 276.9 .- 657.7 | 268.7 | 722.3 | 471.8
Sep. 1,962.0%) 11,720.111)°  111.411) e 672.0 $23.7 | 122.0 | 2329 Sep. 3,043.7 12,563.1 | 267.4 .- 671.4 | 893.4 | 730.9 | 480.6
Big Banks ©) +) Credit Cooperatives (Schulze-Delitzsch) )
1963 Dec. 776.9% | 740.9 2.2 ' 562.0 | 161.3 15.4 36.0%) 1963 Dec. 701.4 590.5 | 167.3 - 187.8%)] 111.28) 124 2| 110.9
1964 Dec. $77.0 333.1 2.1 . 564.3 | 247.4 19.3 43.9 1964 Dec. 772.1 644.7 | 173.83 e 199.5 | 130.3 | 141.1 | 127.4
1965 Dec. | 1,052.1 995.2 12.1 .- 572.9 | 391.7 18.5 56.9 1965 Dec. 861.1 699.1 | 177.4 - 204.8 | 172.6 | 144.3 | 1620
1966 Dec. | 1,102.1 |1,0420 | 2.8 e 533.6 | 485.5 20.1 60.1 1966 Dec 923.8 740.3 | 172.5 v 209.3 | 207.0 | 151.5 | 183.5
1967 June | 1,128.8 |1,064.7 J 1.5 e 524.3 517.2 21.7 64.1 1967 June 956.4 7626 | 169.1 . 2102 | 217.0 | 166.3 | 193.8
Sep. | 1,174.5 11,103.8 20 1 - 537.1 544.8 19.9 70.7 Sep. 976.6 778.3 | 167.4 . 216.5 | 217.9 | 176.5 | 198.3
State, Regional and Local Banks *) Credit Cooperatives (Raiffeisen)?)
1963 Dec. 416.9 333.5 141.3 o 107.8 64.6 19.8 23.4 1963 Dec. 232.1 183.4 53.5 e 36.5 52.2 412 | 48.7
1964 Dec. 4972 400.9 162.1 o 1113 101.8 25.9 96.3 1964 Dec. 258.4 204.2 52.6 .o 41.0 61.1 495 | 542
1965 Dec. 643.9 534.7 169.9 ‘e 108.8 | 156.9 90.1 | 109.2 1965 Dec. 300.6 237.0 54.9 .. 45.6 77.6 58.9 | 63.6
1966 Dec. 706.9 588.9 154.2 . 110.4 | 220.1 | 1042 | 118.0 1966 Dec. 323.2 250.2 52.0 .. 49.5 84.1 64.6 | 73.0
1967 June 713.5 595.8 124.5 = 117.0 | 249.6 | 104.7 | 117.7 1967 June 331.1 2543 50.8 e 51.2 87.6 64.7 | 76.8
Sep. 702.81) 1 562.61)  g4.511) .- 119.9 263.1 95.1 | 140.2 Sep. 339.1 259.4 49.8 .. 52.5 90.1 67.0 79.7
Private Bankers 1) Instalment Credit Institutions
1963 Dec. .5 45.5 19.5 .. 19.4 4.2 2.4 19.0 1963 Dec. 2,642.37) | 2.640.87)|1,555.57)| 1,083.7 .. e 1.6 1.5
1964 Dec. 59.0 42.4 15.4 19.7 43 3.0 16.6 1964 Dec. | 2,850.4 [2.848.5 |1,591.9%(1,255.7% - o 0.9 1.9
1965 Dec. 66.1 48.8 18.2 18.2 8.9 3.5 17.3 1965 Dec. | 3,109.3 |3,107.4 [1.674.9 [1,431.4 1.1 1.9
1966 Dec. 69.8 52.8 17.8 17.7 13.8 3.5 17.0 1966 Dec. | 3.070.4 [3.068.9 |1,614.7 |1,452.4 . ce 118 1.5
1967 June 67.4 47.7 17.6 13.6 12.8 3.7 19.7 1967 June 3,007.5 |3,006.3 [1,543.5 [1,460.7 .- S 241 1.2
Sep. 72.2 52,2 | 19.7 .- 13.8 14.5 4.2 20.0 Sep. 2,981.1 12,979.6 11,494.9 11,482.4 e e 23 1.5
Specialised Commercial Banks *+) All Other Groups?
1963 Dec. 6.7 6.3 f 3.0 . 1.4 9.6 1.3 0.4 1963 Dec. 0.8 0.7 — .. 0.0 0.2 0.5 0.1
1964 Dec. 5.1 4.8 1.9 . 1.4 0.6 0.9 0.3 1964 Dec. 0.8 0.8 — 0.0 0.3 0.5 0.0
1965 Dec. 6.2 5.4 1.6 . 1.4 0.9 1.5 0.8 1965 Dec. 1.2 0.9 —_ .. 0.0 0.3 0.6 0.3
1966 Dec. 6.9 5.4 0.9 .- 1.3 1.1 2.1 1.5 1966 Dec. 1.1 0.9 —_ e 0.0 0.3 0.6 0.2
1967 June 10.2 8.1 33 | 1.2 1.2 2.4 2.1 1967 June 1.4 1.0 — 0.0 0.3 0.7 0.4
Sep. 12.5 10.5 52 | 1.2 1.3 2.8 2.0 ep. 1.4 1.1 —_ 0.0 0.3 0.8 0.3

*) Short and medium-term loans granted to economically dependent persons, that is to workers, employees, officials and recipients of social security and retirement pensions;
excluding loans for housing. For further details see study “The First Results of the Consumer Credit Statistics”, Monthly Report of the Deutsche Bundesbank, V91. 15, No: 6,
June 1963, p. 3 et seq. — *) Changes as compared with previously published figures are due to corrections subsequently received. — 1) The loans granted by credit cooperatives
to traders and producers for financing the purchase credits granted by them have been included in *Purchase credits to consumers”. — *) Small personal loans within the
meaning of the Bank Supervisory Authorities' Order of 22 December 1958; cf. footnote 3) to Table IIl A 3 (a). Amount probably exaggerated; only few institutions }3ave deducte.d
the — presumably relatively insignificant — small personal loans granted to traders and manufacturers. — 3) Cf. footnote 4) to Table I A 3 (a). — ¢) Central institutions of crgdlt
cooperatives, private and public mortgage banks, credit institutions with special functions. — 5) Statistical increase by approximately DM 21 million (March 1963). — ) Statistical
changes due to transfers in the books (Small personal loans: increase by some DM 25 million; Medium-sized persona} loans: decrease by some DM 7 million; Other installment loans:
decrease by some DM' 18 million). — 7) Statistical decrease of roughly DM 30 million. — 8) Statistical decrease of about DM 20 million; cf. footnote 9). — 9) Statistical increase
of about DM 20 million; cf. footnote 8). — 19) Statistical decrease of about DM 9 million. — 1) Statistical decrease of DM 30 million. — ©) Deutsche Bank AG, Dresdner Bank AG,
Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks“. — [J) Without Deutsche Girozentrale — Deutsche Kommunalbank, whidh is included in the
group “Credit Institutions with Special Functions”,
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5. Lending and Deposits of Credit Cooperatives (Raiffeisen)?)

Millions of DM
Number Lending Deposits
End of of Long- Sight
month institutions| Total | Debtors |Discount; term and Savings
2) 4 %4 | credits | lending Total time | deposits
) deporits
1963 Dec. 10,290 9,474.9 | 5,121.6 356.3 | 3,997.0 13,618.1| 3,575.9 |10,042.2
1964 March 10,241 9,998.8 | 5,343.3 376.5 | 4,279.0 14.218.2{ 3,639.5 |10,578.7
June 10,155 10,670.6 | 5,783.6 388.5 | 4,498.5 14,517.41 3.758.8 |10,758.6
Sev. 10,118 10,917.3 | 5,691.1 367.8 | 4,858.4 15,385,7| 4,215.8 |11,169.9
Dec. 9,940 11,399.5 | 5,807.9 369.1 | 5,222.5 15,973.6{ 3,964.6 |12,009.0
1965 March 9,941 11,851.3 | 6,002.0 405.7 | 5,443.6 16,596.3] 4,043.8 |12,552.5
June 9,749 12,722.3 | 6,518.0 409.3 | 5,795.0 | 17,258.9| 4,274.8 [12,984.1
Sep. 9,694 113,209.0 | 6,556.6 417.5 | 6,234.9 | 18,249.7| 4,764.7 |13,485.0
ec. 9,492 13,709.5 | 6,703.6 419.8 | 6,586.1 | 18,878.0| 4,474.6 |14,403.4
1966 March 9,476 14,436.7 | 6,995.7 434.2 | 7,006.8 |19,475.9| 4,470.6 {15,005,3
June 9.299 15,216.7 | 7,610.3 487.8 | 7,118.6 |19,780.2| 4,602.7 [15,177.5
Sep. 9,250 15.461.2 | 7,526.4 495.1 | 7,439.7 ; 20,602.2| 4,974.6 (15,627.6
Dec. 9,036 15,700.7 | 7,630.6 516.4 | 7,553.7 | 21,109.2| 4,521.9 |16,587.3
1967 March 9,019 15,991.6 | 7,741.2 513.1 | 7,737.3 :21,819.2| 4,541.9 |17,277.3
une 8,937 16,585.1 | 8,203.9 544.2 i 7,837.0 .22,147.4| 4,668.4 |17,479.0
1) Source: Deutscher Raiffeisenverband e. V., Bonn. The figures cover the transactions
of all Spar- und Darlehnskassen, whereas the banking statistics collected by the
Deutsche Bundesbank only cover some 1,450 such institutions. The figures for June and
December are based on overall statistics; those for March and September are estimated
on the basis of sample statistics of Deutscher Raiffeisenverband. — %) Excluding the
three commercial banks affiliated with Deutscher Raiffeisenverband, namely Hannoversche
Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig-Holstein AG, Kiel, and
Siidwestbank GmbH, Stuttgart, which in the banking statistics collected by the Deutsche
Bundesbank are included in the group "State, Regional and Local Banks®. — 3) Claims
in current account, including trade claims. — %) Not including loans on a trust basis.

6. Debits to Accounts of Non-bank Customers?!)
Millions of DM

|
I
Month Debits Month i Debits

1964 Jan. 153,606.2 1966 Jan. 187,799.3
Feb. 135,605.9 eb. 171,300.5
March 148,827.0 | Mar 206,836.9
April 156,281.6 | Avril 184,433.5
May 142,658.1 May 188,602.0
June 168,300.0 June 199,766.4
July 171,774.1 July 201,194.5
Aug. 153,782.3 Aug. 201,760.0
Sev. 166,717,2 Sev. 205,748.0
QOct. 165,485.1 Oct. 203,016.3
Nov. 166,668.7 Nov. 197,008.2
Dec. 204,852.7 Dec. 240,096.5

1965 Jan. 165,308.8 1967 Jan. 202,630.3
Feb. 158,194.4 Feb. 185,029.9
March 180,877.0 March 205,096.8
April 166,610.1 April 190,149.8
May 166,098.6 May 201,155.9
June 181,554.8 Tune 218,039,1
July 184,165.4 Tuly 210,381.5
Aug 173,303.8 Aug. 209,806,4
Sep. 182,225.1 Sep. 210,551.5
QOct. 176,659.3
Nov. 186,186.0
Dec 234,642.8

1) At all banking groups with the exception of credit cooperatives
(Raiffeisen) and instalment credit institutions.

7. Lending to Non-bank Customers classified by Purposes or Borrowers™)1) (Millions of DM)

Industries
an Lending to industries and handicrafts comprises credit to: Agri
handicrafts -
} ; culture, Other | [ eng.
forest- branches| 'y,
End of Total Tron | Steel Electri- Central v Other | of eco-| Un-
,
né o lending and |construc-| el | o Textiles, Resi- 1 pptie ““Pg“ and | public | momic | ingral|classifi-
year metal | tion, engi- 1 Food- | leather | Indus- | dential li- | Trad an _ | activity bl
to cal A utili tade ¢ water | borrow ment | able
or non- among produc-| mechan-|aeering, . o | stuffs, | goods, | tries | bulld- | jeq toragel \ola- | ers and | crodit | credits
quarter banks Total | Which:| Min- | ing ical iP_"CiSlOn pharma- bever- | foot- |working| ing Agen- tion 4 other | jnesi. )
Handi-| ing |indus-| engi- - instru- |O 0| ages | wear, or cies and borTow- | 4ysions
crafts tries | neering | ments | T4 00 and and | building supply ers Y
and and and tries | tobacco | cloth~ D] 1) 5
found- | vehicle | optical ing
ries | building' goods
|
Short-term lending (excluding Treasury bills and non-interest-bearing Treasury bonds)
1950 13,897 6,934 536 140 | 441 843 440 425 | 1,353 | 1,407 ‘ 660 215 95 | 4,506 197 303 190 | 1,070 | 204 | 183
1951 16,320 8,433 610 [ 158 518 | 1,191 697 592 | 1,354 | 1,806 692 152 109 | 4,879 678 246 230 | 1,075 298 | 220
1952 19,857  |10,139 857 319 751 | 1,568 774 672 | 1,514 | 1,780 | 925 164 104 | 6,013 905 356 220 | 1,217 449 | 290
1953 22,478 [11,543 | 1,083 430 | 782 | 1,764 802 701 | 1,609 | 2,152 | 1,175 234 111 | 7,048 558 497 165 | 1,488 532 | 302
1954 26,033 (12,732 | 1,257 | 434 921 | 1,743 948 796 | 1,702 | 2,285 | 1,367 326 156 | 8,425 696 635 193 | 1,824 | 636 | 410
1955 28,995 [14,481 | 1,408 513 | 1,200 | 2,411 | 1,111 809 | 1,779 | 2,234 | 1,559 394 | 221 | 9,157 683 743 221 | 2,127 g68 | 1009
1956 30,617 15,179 | 1,473 433 . 1,351 | 2,796 | 1,295 794 | 1,796 | 2,195 | 1,601 413 195 | 9,699 693 816 239 | 2,312 | 971 { 100
1957 32,341 |15,222 | 1,528 491 | 1,392 | 2,481 | 1,142 795 | 1,800 | 2,387 | 1,709 495 127 10,485 | 1,198 852 250 | 2,574 (1,001 | 137
1958 32,530 15,380 | 1,599 546 | 1,400 | 2,460 | 1,191 876 | 1,965 | 2,187 | 1,779 543 216 |10,404 899 952 223 | 2,704 (1,095 | 114
1959 35,237 |15,586 | 1,704 | 478 | 1,285 | 2,469 | 1,155 882 | 2,077 | 2,212 | 1,840 584 108 11,744 | 1,214 | 1,108 203 | 3,261 (1,313 | 116
1960 40,727 |18,189 | 1,835 425 | 1,561 | 3,085 | 1,422 941 | 2,245 | 2,615 | 2,111 767 103 |13,111 927 | 1,309 228 | 4,320 (1,639 | 134
1961 47,074'%) 121,857 | 2,088 595 | 2,014 | 3,853 . 1,818 | 1,224 | 2,556 | 3,036 | 2,458 997 127 14,760 515 | 1,443 379 | 5,015 [1,79915)| 182
196217) 50,236 {23,352 | 2.300 | 475 | 2,236 | 4,323 . 1,681 | 1,315 | 2,889 | 2,989 | 2,772 | 1.269 193 [16,100 294 1 1,595 431 | 4,902 (1,949 | 151
196217) 50,243 123,354 | 2,301 475 | 2,236 | 4,323 ' 1,681 | 1,316 | 2,889 | 2,990 | 2,773 | 1,270 193 |16,101 294 | 1,597 431 | 4,903 (1,949 | 151
1963 54,0522 125,046 | 2,491 575 | 2,297 | 4,343 1,593 | 1.524 | 3,314 | 3,174 | 3,143 | 1,580 235 (16,637 420 | 1,739 628 | 5,567 [1,9862%) 214
1964 59,725 127,218 | 2,68 707 | 2,562 | 4,855 1,689 | 1,520 | 3,381 | 3,391 | 3,496 | 1,660 242 |18,260 577 | 1.883 893 | 6,817 2,026 | 149
1965 66,596 {31,506 | 3 111 785 | 2,890 | 5.779  2.127 | 1,600 | 3,747 @ 3,770 | 4,282 | 2,052 258 {19,737 518 | 2,021 937 | 7,339 2,069 | 159
1966 Sev. | 71,606 (34,888 | 3,557 547 | 2,749 | 6,410 | 2,474 | 1,687 | 3,648 4,667 | 5,146 | 2,190 272 {20,433 665 | 2,265 917 | 7,724 2,092 | 160
ec. | 71,711  |35,076 | 3,497 616 | 2,992 | 6,777 | 2.472 | 1,996 | 3,956 : 4,223 | 4,755 | 2,197 277 |19,980 633 | 2,289 | 1,017 | 7,946 [2,100 | 196
1967 March| 69,795  |34,447 | 3,849 | 605 | 2,797 | 6,816 | 2.258 | 1,768 | 3,988 | 4,070 | 4,867 | 2,183 245 |19,304 703 | 2,304 €08 | 7,768 |1,869 | 164
June | 71,632 135,478 | 3,714} 675 | 2,932 | 6,937 | 2,344 | 1,923 | 3,026 | 4.000 | 4,999 | 2,237 233 19,654 874 | 2,480 900 | 7,879 1,676 1 221
Medium and long-term lending
1950 7,467 1,890 137 ] 436 139 330 196 112 145 171 110 | 2,264 | 729 192 — 335 592 612 46 | 807
1951 11,734 3,174 240 587 | 277 539 . 376 206 2538 310 172 | 3,659 |1,003 375 — 607 | 1,062 940 76 | 838
1952 11,553 4,464 353 784 550 751 478 271 356 405 226 | 5,351 (1,248 566 —_ 935 | 1,750 | 1,289 | 166 | 784
1953 23,650 6,366 481 | 1,081 | 1,036 978 | 634 392 495 524 332 | 7,783 |1,526 865 11| 1,271 | 2,782 | 2,058 | 279 | 709
1954 31,919 7,392 657 | 1,009 | 1,010 | 1,204 ' 685 560 627 655 425 |11,836 (1,598 | 1,159 2 1,885 | 4,361 | 2,825 | 411 [ 650
195% 42,357 9,040 815 | 1,106 | 1,247 | 1,441 845 632 793 764 582 (16,117 (2,033 | 1,463 2§ 2969 | 5,573 [ 3,933 | 639 | s88
1956 50,546 ) 10,203 957 | 1,128 | 1,311 | 1,809 1,044 652 910 833 654 (19,557 92,140 | 1,651 202 | 3,992 | 6,250 | 5,323 | 702 | 526
1957 57,4810 11,247 | 1,025 { 1,180 | 1,434 | 1,995 1,127 752 995 887 722 (22,661 (2,349 | 1,972 3| 4,797 | 7,454 | 5.729W) 812 | 457
1958 68,085  |12,750 | 1224 | 10317 | 10484 . 2,208 ' 1.160 871 1,127 | 1,012 836 126,276 12,502 | 2,481 — | 5.910 ,766 ,878 1,091 | 422
1959 82,758') |15,045%) 1,373 | 1,593 | 1.550 | 2,558 | 1,241 | 1,063 | 1,323 | 1,176 973 (31,650 [2,412 | 3,036 1| 6,931 [12,855%3)] 9,137M)[1,328 | 363
1960 94,661  [15,854 1,534 | 1,382 | 1,437 2,594 | 1,301 | 1,060 | 1,521 | 1,380 | 1,125 |37,076 {2,589 | 3,630 65 | 7,998 [14,671 {10,763 [1.670_ [ 345
1961 111,145%) 118,945 | 1,743 | 1,460 | 1,807 3,249 | 1,618 | 1,276 | 1,807 | 1,500 | 1,337 (43,219 {2,807 | 4,254 58 | 9,359 |17.034_ {13,153 |2,04216) 274
196217 130,210 33 22,941 | 2,044 | 1,779 | 2,161 : 4,003 | 1,761 | 1,878 | 2,052 | 1,713 | 1,655 (50,554 |3,492 [ 5,29219) 0 (11,092 18,95920315.5562132.32422) -7
196217 130,396!%) |22,979 | 2,054 | 1,779 | 2,162 | 4,003 | 1,762 | 1,878 2,055 | 1,715 | 1,663 150,637 (3,493 | 5,303!%) 0 [11,090 [18,968%)(15,6027)(2,32428) —
1963 151,102%) 126,108 | 2,145 | 1,975 | 2,696 | 4,344 | 1,894 | 1,901 2,397 | 1,858 | 2,128 |58,560 |4,182 | 6,107 — 112,927 |22,381 |18,080 [2,757%%] —
1964 174,070  [28,755 | 2,426 | 2,083 | 2,894 | 4,451  1.855 | 2,251 | 2,649 | 2,154 | 2,550 |[68,018 [4,938 | 6,543 — 14,774 27,173 [20,909 (2,960 —_
1965 198,781 32,360%)| 2,803 | 2,196 | 3,206 | 5,189%) 2,170 | 2,408 | 2,961 | 2,303 | 3,080 |76.614 [5.487 | 7.647 — 116,835 [32,394 |24,213%9)3,231 —_
1966 Sep. 214,439 {35,762 | 3,059 | 2,364 | 3,268 | 5,797 . 2,703 | 2,936 | 3,126 | 2,503 | 3,421 |[81,918%7)[5,944%) 8,364 — |18,090%)(34,885%)| 26,19531)(3,281 —
Dec. 219,656  |36,145 | 3,090 | 2,277 | 3,463 : 6,063 = 2,58¢ | 3,011 | 3,132 | 2,440 | 3,389 |84,068 (6,000 | 8.391 — |18,241 [36,593 |26,783 (3,435 -
1967 March|223,687 36,513 | 3,206 | 2,260 { 3,503 . 5,970 | 2,429 | 3,142 | 3.168 | 2,493 | 3,482 |84,948 6,087 | 8,563 — 118,425 (38,568 (27,319 [3.264 —
June [227,940 136,701 | 3,168 | 2,261 | 3,570 * 5,732 | 2,375 | 3,397 | 3,174 | 2,477 | 3,480 I86,549 16,119 | 8,828 — 118,645 139,599 |28,17¢4 [3,325 —
X) Not including the Saarland. — 1) The classification of short-term credits by branches of economic activity has been estimated, for the Federal area except Berlin,
on the basis of partial statistics collected from some 710 institutions: in Berlin (West) short-term credits are broken down by all credit institutions. Medium and
long-term credits are broken down, in the Federal area including Berlin (West), by all credit institutions rendering returns for the banking statistics. — %) Stones
and earths, flat glassware, sawmills and woodworking, building and allied trades. — ¥ The credits granted by the credit cooperatives (Raiffeisen) not included in

the banking statistics, amounting to about DM 7.2 billion at the end of June 1967, also probably represent to a relatively large extent credits to agriculture. — ) This
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours and waterways. — 5 Credits to enterprises engaged in transport and communications, to the hotel
and tourist industry and to “other private borrowers”, as well as credits designed to afford deferred payment of freight charges. — ) Including credits granted to traders for financ-
ing their range of goods, and small amounts of “other credits”. — 7) Short-term lending: unclassifiable credits granted by private and public mortgage banks, by credit institutions
with special functions and, up to end-1954, by the former group “Other Credit Institutions”, and also, up to end-March 1962, unclassified converted RM credits. Medium and long-
term lending: up to end-March 1962 credits granted by credit institutions before currency reform which, since June 1962, have been attributed to individual branches of economic
activity or to individual borrowers. — 8) Decrease due to dissolution of the group “Other Credit Institutions” in connection with the re-arrangement of the breakdown by banking
groups in January 1955. — 9) Statistical decrease of roughly DM 560 million. — 19) Statistical decrease of roughly DM 254 million. — 1) Statistical increase of about DM
688 million. — 1) Statistical increase of about DM 378 million. — 13) Statistical increase of DM 120 million. — 14) Increase of about DM 190 million. — 15) Statistical de-
crease of about DM 43 million: cf. footnote 18), — 1%) Statistical increase of about DM 43 million; <f. footnote %), — 17) Cf. footnote 18) to Table III A 1. — 18) Statistical
decrease of about DM 258 million. — 19) Statistical decrease of about DM 37 million. — ) Statistical decrease of about DM 115 million. — ) Statistical decrease of roughly
DM 195 million, — 22) Statistical increase of about DM 89 million. — %) Statistical decrease of roughly DM 75 million; cf. footnote 24), — 24) Statistical increase of roughly
DM 75 million; cf. footnote 23). -— 25) Statistical decrease of about DM 250 million. - 2%) Statistical increase of about DM 250 million. — *7) Statistical increase of about
DM 155 million. — 28) Statistical increase of about DM 118 million. — ) Statistical decrease of about DM 41 million. — 39) Statistical decrease of about DM 392 million., —
31) Statistical increase of about DM 81 million.
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111 Credit Institutions
A. Lending, Security Holdings, Deposits

8. Sight, Time and Savings Deposits of Non-bank Customers?), by Groups of Depositors
Millions of DM

Deposits of non-banks Sight deposits?) Time deposits Savings deposits
End of Business Business Business
ear enter- enter- enter-
y°1' prises Public prises Public prises Public Indi- Business | Public
Total authori- Total authori- Total authori- Total viduals enter- authori-
month and ! and _ and " !
indi- ties indi- tieg indi- ties 3 prises ties
viduals viduals viduals
All Banking Groups
1949 13,759.1 )] . . $.573.9 | 6.717.8 1.856.1 2,108.8 1,113.6 995.2 3,076.4 . .
1950 17,981.6 ) . . 9,657.6 8.068.8 1.588.8 4,213.3 2,476.4 1,736.9 4,110.7 . .
1951 22.531.9 . . 11,601.5 9.893.9 | 1,707.6 5,843.7 3,455.8 2.387.9 5,087.7 .
1952 28,084.9 . . 12.446.1 |10,611.4 1,834.7 8,057.5 4,759.0 | 3,298.5 7.581.3 . :
1953 35,336.3 . . 13,521.4 |11,668.5 1,852.9 | 10,268.4 5,762.6 4,505.8 11,546.5 : .
1954 43,333.% . . 15.991.7 | 13.844.7 2,147.0 | 10,117.2 5,146.2 4,971.0 17,224.6 . .
1955 49,297.8 40,686.8 8.611.0 [17.769.0 |15,357.1 2,411.9 | 10,1553 5.621.7 | 4.533.6 21,373.5 19,708.0 1,665.5
1956 §5,679.3 46,437.9 | 9,191.4 [12.378.3 |16.670.1 2,708.2 | 12,025.4 7,158.9 4,866.5 24,275.6 22,658.9 1,616.7
1957 66,760.3 §6.032.1 |10.736.7 |21,795.3 |18,984.8 2,810.5 | 15.585.2 9.369.7 6,215.5 29,388.3 27,677.6 1.710.7
1958 78,054.9 66,060.1 |11,994.8 |25.305.1 |22,258.9 3,046.2 | 16,647.6 9,812.5 6,835.1 36,102.2 33,127.2 261.5 2,113.%
1959 91.171.7 77.403.8 | 13.767.9 |28.,457.4 |25,233.4 3,224.0 | 18,4459 |10.794.5 7,651.4 44,268 .4 40,113.5 1,262.4 2,892.5
1959 4) 92,826.6 78,560.8 |14,265.8 |[29,075.6 |25.757.2 3,318.4 |[18.712.4 |[10,240.8 7,871.6 45,038.6 40,669.9 1,292.9 | 3,075.8
1960 ) 104,051.3 88,178.1  [15,873.2 |31.244.3 |27.425.0 3,819.3 | 19.603.5 [11,491.3 8,202.2 53,113.5 47,757.1 1.504.7 3,851.7
1961 118,344.1%) 99,707.0 %)| 18,637.1 |36.489.4 9)32,045.7 *)| 4,443.7 |21.430.3 %)|11,894.7 %)| 9.535.6 60,424.4 54,087.2 1.679.4 4,657.8
1962 £) 132,880.2 111,728.0 |21,152.2 | 40,037.1 |34.,696.3 5,340.8 | 23,13 13,003.3 | 10,134.5 69,705.3 62,176.1 1,852.3 5,676.9
1962 %) 133.080.9 111,915.8 | 21,165.1 |40,064.2 |34,719.4 5,344.8 | 23,142.8 |13.006.8 |10,136.0 69,873.9 62,320.9 1,868.7 5,694.3
1963 149,659.4 127.180.4 |22,479.0 |43,326.2 |37,718.2 5,608.0 4,811.0 | 14,506.5 |10.304.5 £1.522.2 72,976.6 1,979.1 | 6,566.5
1964 166,419.21%)| 144,088.9 |22.330.31%)| 46,272.41%)| 40,797.6 5,474,819} 25,9348 | 16,176.8 9,758.0 94,212.0 84,982.8 2,131.7 7,097.5
1965 187.475.3 165,128.0 |22,347.3 |50.150.3 |44,260.6 5.889.7 |26.647.4 |17.680.1 8.967.3 110,677.6 100,795.0 2,392.3 7,490.3
1966 Oct. 198,553.91) 176,380.111)] 22,173.81)| 47,053.2 | 42.562.3 4,490.9 | 30,169.711)! 20,079.51)] 10,090.211) 121,331.0 111,282.7 2,455.6 7.592.7
Nov. 201,065.2 178,221.7 |22,843.5 |49,063.4 |44,116.0 | 4.947.4 |30,353.9 |20,060.4 |10,293.5 121,647.9 111,612.8 2,432.5 7.602.6
Dec. 208,896.4 185,095.4 | 23,801.0 |49,883.4 |44,301.9 5,581.5 [ 31,901.0 |21.623.7 |10,277.3 127,112.0 | 116,721.8 2,448.0 7.942.2
1967 lan. 208,636.4 185,102.4 |23.534.0 |46,107.6 |41,612.4 4,495.2 |33,396.5 |[22,262.3 |11,134.2 129,132.3 118,703.7 2,524.0 7,904.6
Feb. 211,839.7 187,521.1 {24,318.6 |47,256.2 |42.358.7 4,897.5 | 34,041.8 |22,586.8 |11.455.0 130,541.7 | 120,028.4 2,547.2 7.966.1
Mardh 210,845.4 186.686.6 |24,158.8 | 46,401.9 |41,431.1 4,970.8 | 33,126.1 |21,927.1 |11,199.0 131,317.4 120,816.2 2,512.2 7,989.0
April 213,659.8 190,033.0 | 23.626.8 | 47.234.9 |42.728.4 | 4,506.5 | 33,949.2 |22,839.9 | 11,109.3 132.475.7 121,920.4 2.544.3 8,011.0
May 216,862.8 191,957.6 |24,905.2 |48,559.2 |43,546.1 5,013.1 | 35,007.6 |23,200.9 |11,806.7 133,296.0 122,671.7 2,538.9 8,085.4
June 217,060.9 192,518.2 | 24,542.7 |48,796.6 |43,456.4 5,340.2 | 34.116.9 123,007.2 |11,109.7 134.147.4 123,511.4 2,543.2 8,092.8
July 217,912.6 194,139.5 |23,773.1 |49.026.4 |44,372.1 4,654.3 |33,925.9 |[22,886.6 |11,039.3 134,960.3 124,331.9 2,548.9 8,079.5
Aug. 221,529.8 196,135.8 | 25,394.0 |50,061.9 |44,888.6 5.173.3 | 35,408.0 [23,414.3 |11,993.7 | 136,059.9 125,248.6 2,584.3 8,227.0
Sep. 222,065.7 196,723.0 |25,342.7 |50,208.9 |44.875.4 5,333.5 | 34,909.3 |23,159.1 [11,750.2 136,947.5 126,082.7 2,605.8 8,259.0
Oct.P) 226,000.6 | 201.087.3 |24,913.3 |51,134.4 |46,198.8 4,935.6 | 36,096.3 |24.403.0 .| 11,693.3 138,769.9 127,846.1 2,639.4 8,284.4
Commercial Banks
1964 Dec. 52,570.2 45,1532 7.417.0 |20,613.5 [18.931.3 1.682.2 | 17,2759 | 12.096.0 5,179.9 14,680.8 13,233.7 $92.2 554.9
1965 Dec. 56,611.2 49,597.3 7.013.9 | 21,8326 |20.241.6 1,591.0 | 16,786.2 |12.011.4 4,774.8 17,992.4 16,294.4 1,049.9 648.1
1966 Dec. 62,511.9 54,858.9 7.653.0 [21,157.6 |19.612.7 1,544.9 | 19,6923 [14,315.1 5.377.2 21,662.0 19,939.7 991.4 730.9
1967 June 62,712.6 55,065.8 7,646.8 |19,377.5 |17.875.4 1,502.1 | 20,252.3 | 14,849.7 5,402.6 23,082.8 21.350.1 990.6 742.1
July 62,271.8 55,170.2 7,101.6 |19,186.9 |18.018.6 1,168.3 | 19,859.7 | 14.,659.2 5,200.5 23,225.2 21,509.3 983.1 732.8
Aug. 63,455.3 55,855.3 7.600.0 |19.354.5 |18,059.1 1,295.4 {20,672.1 | 15,095.8 5.576.3 23,428.7 21,703.8 996.6 728.3
Sep, 63,411.6 55,962.1 7,449.5 |19,460.8 118,160.0 1,300.8 120,367.6 |14,946.4 5,421.2 23,583.2 21.843.3 1,012.4 727.5
Big Banks ©) +)
1964 Dec. 28,620.3 25.116.3 3,504.0 ] 11,568.2 |10,792.7 775.5 8.663.7 6,225.3 2,438 .4 3,388.4 7.425.4 672.9 290.1
1965 Dec. 30,529.8 27,487.7 3,042.1 |12.204.7 |11.523.0 681.7 8.030.9 5,996.5 2,034.4 10,294.2 9,231.3 736.9 326.0
1966 Dec. 33,655.9 30.408.2 3,247.7 [11.683.1 |11,043.5 639.6 9,547.2 7.303.6 | 2,243.6 12,425.6 11,368.1 693.0 364.5
1967 June 34,834.2 31,386.3 3,447.9 |11,145.4 [10.346.5 798.9 | 10,438.0 8,141.9 2,296.1 13,250.8 12,199.0 698.9 352.9
July 34,083.3 31,108.7 2,974.6 |10.835.0 |10.312.9 522.1 9,928.8 7.831.0 | 2,097.8 13,319.5 12,285.8 679.0 354.7
Aug. 34,897.2 31,598.7 3,298.5 |11,022.1 10,410.5 611.6 | 10.453.0 8,116.5 2.336.5 13,422.1 12,391.2 680.5 350.4
Sep. 34,448.5 31,345.3 3,103.2 110,766.5 |10,236.2 530.3 | 10,195.1 7,968.7 2,226.4 13,486.9 12,454.3 686.1 346.5
State, Regional and Local Banks +)
1964 Dec. 18,785.6 15,146.2 2,639.4 6.675.4 6,004.0 £71.4 6,523.8 3,992.9 2,530.9 5.386.4 4,971.9 177 .4 237.1
1965 Dec. 20,318.1 16,683.5 3,674.6 7.293.0 6.426.6 R66.4 6,519.0 3,998.6 2,520.4 6,546.1 5,996.2 262.1 287.8
1966 Dec. 22,600.8 18,575.0 | 4,025.8 7.212.7 6,353.6 859.1 7,517.% 4,680.9 2,836.6 7.870.6 7,295.0 245.5 330.1
1967 June 22.051.3 18,282.2 3,769.1 6,210.0 5,546.1 663.9 7,421.0 | 4.669.8 2,751.2 8,420.3 7,826.5 239.8 354.0
uly 22,359.5 18,644.2 3,715.3 6,406.1 5,792.2 613.9 7.,456.0 | 4,697.5 2,758.5 8,497.4 7.910.0 244.5 342.9
ug. 22,715.2 18.851.9 3,863.3 6,413.7 5,772.0 641.7 7,713.9 | 4.836.8 2,877.1 8,587.6 7,987.2 255.9 344.5
Sep. 23,066.5 19,139.1 3,927.4 6,658.7 5,929.6 729.1 7.736.5 4,886.3 2,850.2 2,671.3 8,056.9 266.3 348.1
Private Bankers +)
1964 Dec. 4,038.4 3,832.5 205.9 1.782.7 1.753.4 293 1.390.9 1.242.0 148.9 264.8 803.2 33.9 27.7
1965 Dec. 4,423.9 4,215.0 208.9 1.923.7 1,887.5 36.2 1,419.5 1.281.0 138.5 1,080.7 1,006.0 40.5 34.2
1966 Dec. 4,856.6 4,582.3 274.3 1.841.5 1.808.0 33.5 1,743.0 1.535.4 207.6 1,272.1 1,197.7 41.2 .
1967 June 4,869.4 4,554.5 314.9 1,747.9 1,717.1 30.8 1.814.1 1,560.6 253.5 1,307.4 1,235.9 40.9 30.6
July 4,842.8 4,549.2 293.6 1.665.6 1,644.1 21.5 1,874.9 1,633.4 241.5 1,302.3 1,233.8 37.9 30.6
Aug. 4,873.4 4,557.5 315.9 1.658.9 1,626.5 1 32.4 1,902.8 1.648.1 254.7 1,311.7 1,245.0 37.9 28.8
Sep. 4,851.5 4,553.0 298.5 1,703.0 | 1,669.8 33.2 1,832.4 1,595.5 236.9 1.316.1 1,250.0 37.7 28.4
Specialised Commercial Banks +)
1964 Dec. 1,126.0 1,058.3 67.7 387.2 381.2 6.0 697.5 635.8 61.7 41.3 33.3 5.0 —
1965 Dec. 1,299.5 1,211.2 £8.3 411.2 404.5 6.7 416.8 735.3 $1.5 71.8 61.0 10.4 0.1
1966 Dec, 1,398.6 1,293 .4 105.2 420.3 407.6 12.7 884.6 795.2 89.4 93.7 78.9 11.7 3.1
1967 June 957.6 842.7 114.9 274.2 265.7 8.5 579.2 477.4 101.8 104.2 88.6 11.0 4.6
July 986.1 868.0 118.1 280.2 269.4 10.8 600.0 497.3 102.7 105.9 79.6 21.7 4.6
Aug. 969.6 847.3 122.3 259.8 250.1 9.7 602.4 494.4 108.0 107.4 80.5 22.3 4.6
Sep. 1,045.1 ! 924.7 120.4 332.6 324.4 | 8.2 603.6 495.9 107.7 108.9 82.1 22.3 4.5
Central GiroInstitutionsO)
1964 Dec. 5,408.7 3,181.2 2,227.5 1,792.1 1.242.7 549.4 3,311.4 1.739.5 1,571.9 305.2 169.7 293 106.2
1965 Dec. 6,002.4 3.798.4 2,204.0 2.001.4 1,402.1 619.3 3,5627.6 2,155.3 1,472.3 353.4 207.8 33.2 112.4
1966 Dec. 7.271.7 4,795.4 2.476.3 2,092.9 1.538.0 554.9 4,789.9 2,982.2 1,807.7 388.9 247.4 27.8 113.7
1967 June 8,233.0 5.384.0 2,849.0 | 2,243.0 1.613.5 629.5 5,584.2 3,475.5 2,108.7 405.8 266.4 28.6 110.8
July 8,163.6 5,330.2 2,833.4 2,009.5 | 1.522.7 486.8 5,746 .4 3,509.0 2,237.4 407.7 269.2 29.3 109.2
Aug. 8,353.3 5,362.6 2.990.7 | 2.021.7 1,540.4 481.3 5,915.4 3,519.8 2,395.6 416.2 272.8 29.6 113.8
Sep. 8,298.9 5,281.1 3,017.8 2,074.1 1 1,525.2 548.9 5,803.6 3,453.3 2,350.3 421.2 272.5 30.1 118.6

For continuation and footnotes see page overleaf.
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1. Credit Institutions

A. Leunding, Security Holdings, Deposits

8. Sight, Time and Savings Deposits of Non-bank Customers?), by Groups of Depositors (cont’d)
Millions of DM

Deposits of non-banks Sight deposits ) Time deposits Savings deposits
End of Business Business ‘ Business
nd of enter- R enter- . enter- R . A

month prises Public prises Public prises Public Indi- Business Public
Total and authori- Total and authori- Total and authori- Total viduals enter- authori-

indi- ties indi- ties indi- ties 3 prises ties

viduals i viduals viduals
Savings Banks
1964 Dec. 77.738.6 67,146.8 |10.591.8 ]14.633.7 [12.212.4 | 2,421.3 32,3920 | 1,261.2 | 2,130.8 59,712.9 |52,699.% 973.7 | 6,039.7
1965 Dec. 39,180.0 78,228.0 |10,952.0 {16.051.9 |13,494.9 | 2,557.0 | 3.763.6 | 1.620.3 | 2.143.3 69,364.5 | 62,058.3 1.054.5 | 6.251.7
1966 Dec. 99,319.1 88,082.5 [11,236.6 |16,534.6 |13,997.2 | 2,537.4 3,971.9 | 1,809.1 | 2,162.8 78,812.6 |71,107.0 1,169.2 | 6,536.4
1967 June 104,358.4 92,875.3 |11.483.1 [17,107.1 |14.734.2 | 2.372.9 4,421.7 | 1,958.7 | 2,463.0 82:829.6 | 74.938.4 1.244.0 | 6.647.2
Tuly 105.242.8 03,038.1 |11,304.7 |17.497.4 |15.2883 | 2,209.1 4,470.4 | 2,021.9 | 2.448.5 83,275.0 |75.371.6 1,256.3 | 6.647.1
Aug. 106,997.7 94,881.8 |[12.115.9 |18,165.6 |15.626.1 | 2,539.5 | 4,858.3 | 2,059.1 | 2.799.2 $3,973.8 |75.927.1 1.269.5 | 6,777.2
Sep. 107,319.5 95,213.4 |12,106.1 118,057.9 (15,5093 | 2,548.6 | 4,747.0 | 1,9932 | 2.753.8 84,514.6 |76,433.6 1,277.3 | 6,803.7
Central Institutions of Credit Cooperatives"
1964 Dec. 1,012.7 887.1 125.6 435.8 414.7 211 435.1 335.5 99.6 141.8 121.0 15.9 4.9
1965 Dec. 1.203.3 1.094.6 108.7 401.6 461.8 29.8 5531 480.6 72.5 158.6 135.5 16.7 6.4
1966 Dec. 1,430.0 1,259.7 170.3 408.6 3745 34.1 847.8 718.2 129.6 173.6 150.7 16.3 6.6
1967 June 1.395.6 1,236.8 158.8 327.9 295.0 32.9 888.7 767.9 120.8 179.0 155.7 18.2 5.1
July 1,384.1 1,225.1 159.0 349.1 312.8 36.3 855.9 738.1 117.8 179.1 155.9 183 4.9
Aug 1,420.1 1,248.7 171.4 355.1 3249 30.2 984.4 |  747.8 136.6 180.6 156.2 198 46
Sep. 1,388.0 1,209.8 178.2 322.7 285.5 37.2 884.7 748.2 136.5 180.6 158.4 17.7 4,5
Credit Cooperatives (Schulze-Delitzsch)
1964 Dec. 11,995.2 11,523.8 471.4 | 3.488.8 | 3.3313 157.5 606.8 450.7 156.1 7.899.6 | 7.583.6 158.2 157.8
1965 Dec. 14,056.8 13,533.9 5229 | 3.826.9 | 3.656.0 170.9 707.7 544.2 163.5 9.522.2 | 9.160.4 1733 188.5
1966 Dec. 16,048.2 15,473.9 5743 | 3.971.1 | 3.798.8 172.3 880.0 688.8 191.2 11,197.1 | 10,811.0 175.3 210.8
1967 June 16.860.6 16.288.0 572.6 | 3.976.7 | 3,807.4 169.3 954.9 762.5 192.4 11.929.0 | 11,535.8 182.3 210.9
July 17,107.6 16,548.4 5592 | 4,130.5 | 3,964.4 166.1 949.0 757.9 191.1 12,028.1 |11,645.1 181.0 202.0
Aug. 17,398.9 16,765.4 633.5 | 42630 | 4.054.1 208.9 986.4 778.7 207.7 12,149.5 | 11,750.1 182.5 216.9
Sep. 17,549.6 16,934.9 614.7 | 43106 | 41247 185.9 982.9 7733 209.6 12,256.1 | 11,856.3 180.6 219.2
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIl A 5)
1964 Pec. 8,454.8 7,930.5 5243 | 1.975.8 | 1,791.6 184.2 218.6 | 1116 107.0 6,260.4 | 5.966.0 61.3 233.1
1965 Dec. 10.029.5 9,427.1 602.4 | 2,2100 | 2.010.4 199.6 261.7 | 1416 120.1 7.557.8 | 7,213.3 61.8 2827
1966 Dec. 11,323.7 10,632.4 6913 | 2.215.8 | 2,008.3 207.5 3221 181.0 141.1 8,785.8 | 8,377.3 65.8 342.7
1967 June 11,899.5 11,199.8 699.7 2.286.9 2,094.7 192.2 307.9 176.0 131.9 9,304.7 8.851.7 77.4 375.6
Tuly 12,055.7 11.361.6 694.1 | 2.363.9 | 2.185.0 178.9 315.7 182.9 1328 9,376.1 | 8,915.3 78.4 3824
Aug. 12,297.3 11,549.6 747.7 | 2.487.6 | 2.284.3 203.3 351.1 191.8 159.3 9,458.6 | 8,989.6 83.9 385.1
Sep. 12,373.0 11,615.5 757.5 | 2.485.1 | 2.277.9 | 207.2 352.8 186.6 166.2 9,535.1 | 9,065.7 85.3 384.1
Credit Institutions with Special Functions
1964 Dec. 879.2 353.9 525.3 311.4 231.2 £0.2 556.4 112.2 444.2 11.4 9.6 0.9 0.9
1965 Dec. 867.3 440.0 9273 505.5 217.0 288.5 346.5 207.9 138.6 15.3 125 2.6 0.2
1966 Dec. 1,099.1 670.3 428.8 3235 21835 105.0 755.8 432.9 322.9 19.8 16.9 2.0 0.9
1967 June 1,366.7 791.0 575.7 282.3 210.1 72.2 1,063.0 560.5 502.5 21.4 18.5 1.9 1.0
uly 1,352.4 798.0 554.4 278.6 231.0 47.6 1,052.1 546.3 505.8 21.7 18.6 2.1 1.0
Aug. 1,368.2 795.7 572.5 285.5 223.0 62.5 1,061.0 552.0 509.0 21.7 18.7 2.0 1.0
Sep. 1,467.3 812.4 654.9 369.5 209.5 160.0 | 1,076.2 582.3 493.9 21.6 18.5 2.1 1.0
Postal Cheque and Postal Savings Bank Offices

1964 Dec, 8,003.4 7,640.3 3631 | 2.807.5 | 2.444.4 363.1 - — — 5,195.9 | 5.195.9 —_ —

1965 Dec. 8,783.8 2,371.1 2127 | 3.074.9 | 2.662.2 4127 — — — 5,708.9 | 5,708.9 — -
1966 Dec. 9,157.4 8,743.3 4141 | 3.,090.6 | 2.676.5 414.1 - - — 6,066.8 | 6,066.8 — —

1967 June 9,419.2 9,068.4 350.8 | 3.030.5 | 2.679.7 350.8 — — - 6,388.7 | 6.388.7 - —
July 9,550.6 9,203.7 346.9 3,109.5 2,762.6 346.9 — — - 6,441.1 6,441.1 — —

Aug. 9,472.7 9,133.6 3391 | 3,048.5 | 2,709.4 339.1 - - — 6,424.2 | 6,4242 —_ —

Sep. 9,456.2 9,135.0 3212 | 3,027.8 | 2,706.6 321.2 I — - 6.428.4 | 6,428.4 — -

All Other Groups®

1964 Dec. 356.519) 272.0 84,519  213.91) 198.1 15.819) 138.7 70.1 68.6 3.9 3.5 0.3 0.1
1965 Dec 41.0 637.9 103.1 135.6 114.8 20.8 600.8 518.6 82.2 4.6 4.2 0.3 0.1
1966 Dec. 735.311) 578.91) 156.411) 88.8 77.3 11.5 641.0'0)  496.31) 144.711) 5.5 5.0 0.3 0.2
1967 June 815.3 608.9 206.4 164.7 146.2 18.5 644.2 456.5 187.7 6.4 5.9 0.3 0.2
Tuly 784.3 564.5 219.8 101.1 86.9 14.2 676.8 471.4 205.4 6.4 5.9 0.3 0.2
Aug. 766.4 543.0 223.4 80.2 67.2 13.0 679.6 469.4 | 2102 6.6 6.1 0.3 02
Sep. 801.7 559.1 242.6 100.4 76.8 23.6 694.6 475.8 218.8 6.7 6.2 0.3 0.2

Y) For interbank deposits see Table IIl B 1, Interim Statements, Liabilities; for time deposits classified by maturities see Table IIl A 9; for savings deposits classified by
maturities and categories, and for turnover in savings, see Table III A 10. — ?) Sight deposits are deposits not subject to any fixed period or period of notice. Sight deposits
are considered to include also deposits for which a period of notice of less than one month, or a fixed period of less than 30 days, has been agreed. — %) Calculated as
difference between total savings deposits and savings deposits of business enterprises and public authorities. — 4) See footnote ) on first page of Table IIl A 1. — ¥) See foot-
note 1%) to Table IIl A 1 .— ¢ Private and public mortgage banks, instalment credit institutions. — 7) Until end-December 1964 the deposits of instalment credit institutions were
shown as an aggregate amount under sight deposits; breakdown by sight, time and savings deposits is given as from January 1965. — %) Excluding deposits on blocked account
(end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million) ; for movement on these accounts cf. "Statistisches Handbuch der Bank deutscher Linder
1948-1954". — ") Statistical increase of roughly DM 576 million (sight deposits DM 153 million, time deposits DM 423 million). — 19 Statistical decrease of about DM 122
million (July 1964). — t1) Statistical decrease of roughly DM 49 million (business enterprises and individuals DM 36 million, public_authorities DM 13 million). — ©) Deutsche
Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — -+) Sub-group of “Commercial Banks®, — []) Without Deutsche Girozentrale — Deutsche
Kommunalbank, which is included in the group “Credit Institutions with Special Functions®. — %) Schulze-Delitzsch and Raiffeisen. — *) Without Deutsche Genossenschaftskasse,
which is included in the group “Credit Institutions with Special Functions®. — P) Provisional.
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111, Credit Iustitutions
A. Lending, Security Holdings, Deposits

9. Time Deposits of Non-bank Customers?) Classified by Maturities2) (Millions of DM)

Time deposits?) comprise deposits at notice, or fixed period, of ¢ Total
otal
1 month to less than 6 months 6 months and over time deposits
[
Totsl 1 month to less | 3 months to less 6 months to less s non-banks
Total ota than 3 months | than 6 months Total than 12 months 12 months and over®) comprise )
End of time
year deposits Total among zbid':l
: 3 n
m:;th ngfl Business Busi Busi Business Business ota o mool:te: :
- enter- enter- enter- enter- enter- Monies
banks prises Public | orye; | Public prises | Public prises Public prises | Public 13500 Business at Monies
d authori- d | authori- d | authori- d authori- authori- at
an an N an an and enter- enter- fixed b
indi- ties indi- ties indi- ties indi- ties indi- ties prises | Publie | prgeo | Public | oor50q | notice
viduals viduals viduals viduals viduals and authorl- | "oy authori-
indi- tles | indi- tles |
viduals viduals |
All Banking Groups
1949 2,108.8 519.4 680.5 306.6 505.1 212.8 175.4 5942 314.7 143.7 199 .4 450.5 115.3 . . . M
1950 4,213.3 1.370.5 1.190.1 731.7 6953 638.8 494.8 1,105.9 546.8 400.0 322.7 705.9 1241 - . . .
};g; :,;:;; 2.147.3 1,524.0 | 1,076.4 862.2 | 1.070.9 661.8 1,308.5 $63.9 585.0 464.3 723.5 399.6 . . . .
1953 10.268.4 . . . . . . . : . . . . . . . :
1954 10.117.2 - . . . . . . . . . “ . . . . .
1955 10,155.3 . . . B . . v . . . . . . o . .
1956 12,0254 . . . . . . . . . X . . ; . . .
1957 15.585.2 4,292.0 2,931.3 | 1,978.1 | 1,307.0 | 2,313.9 | 1,624.3 5.077.7 3,284.2 | 2,486.8  1,4856.4 2,590.9 1,797.8 . . N .
1958 16,647.6 3.852.4 | 2,886.2 | 1,706.9 | 1,509.7 | 2,145.5 | 1.376.5 | 5.960.1 3.948.9 | 2,753.4 | 1,873.2 | 3,206.7 | 2.075.7 . . 15,433.1 | 1,.214.5
1959 18,445.9 3.964.1 [2,965.8 | 1,755.9 | 1,5¢4.8 | 2,208.2 | 1.401.0 | 6,830.4 | 4.685.6 | 2,920.0 | 1.830.4 | 2.910.4 | 2.805.2 . . 17,203.0 | 1.242.9
1959 %) 18,712.4 3,986.8 |3,012.5 | 1.767.4 | 1,593.0 | 2,219.4 | 1.419.5 | 6.854.0 | 4.859.1 | 2.937.2 | 1,909.0 | 3.916.8 | 2,950.1 . . 17,419.1 | 1,293.3
1960 ) 19,693 .§ 42531 | 2,986.8 | 1,918.5 | 1.769.3 | 2.334.6 | 1.217.5 | 7.238.2 5,215.4 | 2,830.4 | 2,083.3 | 4.407.8 | 3.132.1 . . 18,298.8 | 1.3947
1961 21,430 31| £.269.21%)1 3,272.8 | 1,854.1 | 2,105.3 | 2,415.1 | 1,167.5 | 7.625.51)] 612628 | 2.602.1 | 2.566.1 | 5.023.4 | 3.696.7 . . 19,947.3 | 1.483.0
1962 !) 23,137.8 4.844.5 |3,393.7 [ 2,135.9 | 2,054.6 | 2,708.6 | 1,339.1 | 8,158.8 | 6,740.8 | 2,651.9 | 2,038.5 | 5.506.9 | 4.702.3 . . 21,460.5 | 1,677.3
1962 %) 23,142.8 4.846.6 | 3,395.2 [ 2,137.0 | 2,055.5 | 2,709.6 | 1.339.7 | 8,160.2 | 6,740.8 | 2.652.8 | 2.038.5 | 5.,507.4 | 4,702.3 . . 21,463.8 | 1,679.0
1963 24.211.0 5,117.6 3,893.6 | 2,293.1 | 2,371.8 | 2,824.5 | 1,521.8 9.388.9 6,410.9 { 3.041.1 | 1,904.8 6.347.8 4.506.1 . . 23,081.1 1.729.9
1964 25,934.8 5.636.5 | 3,935.5 | 2,562.5 | 2,728.5 | 3.074.0 | 1,207.0 | 10.540. 5.822.5 | 3.274.9 | 1,400.1 | 7,265.4 | 4.422.4 . . 24,307.6 | 1,627.2
1965 26,647 .4 6,213.1 3,511.4 | 2,973.0 | 2,234.5 | 3,240.1 | 1,276.9 | 11,467.0 5,455.9 { 2,874.9 | 1,157.0 8.592.1 4,298.9 1.587.9 970.4 || 25,031.8 1,615.6
11966 Oct, 30,169.719) 7,402.5 | 4,688.6 . . . . 12,677.0M) | 5,401.61%) . . . ) « 19)12,158.4%) 11,476,410 28,570,719 | 1,599.0
Nov. 30,353.9 7,680.9 5,191.3 . . . . 12.379.5 5.102.2 . . . . 2,170.0 | 1,471.6 || 28,760.8 1,593.1
Dec. 31,901.0 9,102.8 | 5,357.4 | 2,538.8 | 2,100.1 | 6,565.0 | 3,257.3 | 12,519.9 | 4,919.9 | 4,383.5 | 1,627.8 | §,136.4 | 3,292.1 | 2.231.2 | 1.451.2 | 30.372.6 | 1.528.4
1967 Jan. 33,396.5 9,266.8 5,840.3 . . . . 12,995.5 5,203.9 . - . 2,350.8 | 1,451.2 | 31,856.9 1,539.6
Feb. 34,041.8 9,476.6 6,007.1 - - . . 13,110.2 5,447.9 . . . . 2.338.5 | 1,438.1 |; 32,540.1 1,501.7
March | 33.126.1 8,624.1 15,757.6 | 2,015.8 | 2,362.5 | 6,608.3 | 3,395.1 | 13,303.0 | 5,441.4 | 4.668.8 | 1,608.6 | 8.634.2 | 3,832.8 | 2.349.0 | 1,451.6 | 31.636.6 | 1,289.5
Avril 33,949.2 9.193.2 | 5,468.9 - . . . 13,646.7 5,640.4 . . . - 2,368.9 | 1,434.1 || 32,471.1 | 1.,478.1
May 35,007.6 9,161.9 5.815.4 . - . . 14,039.0 5,991.3 . . . . 2,363.9 | 1,376.6 || 33,527.8 1,479.8
June 34,116.9 8,734.6 | 5,071.7 | 2,692.0 | 2,803.2 | 6,042.6 | 2,268.5 | 14.272.6 | 6,038.0 | 5,497.9 | 2,207.9 | 8,774.7 | 3,830.1 | 2,408.7 | 1,356.0 || 32,6978 | 1,419.1
July 33,925.9 8,080.3 | 5,050.3 . . . . 14,806.3 5,989.0 . . . . 2,471.1 | 1,348.6 | 32,525.2 | 1,400.7
Aug. 35,408.0 8,358.8 5,859.9 . . . . 15,055.5 6,133.8 . . . . 2,470.9 | 1,376.5 !} 33,976.5 | 1.431.5
Sep. 34,909.3 8,357.2 | 5,593.5 !2,222.9 | 2,692.8 | 6,134.3 | 2,900.7 | 14,801.9 | 6,156.7 | 6.155.2 | 2,313.8 | 8,646.7 | 3,842.9 | 2.3732.3 1 1,338.6 | 33,481.8 | 1,427.5
Oct.P) | 36,096.3 ol PN PN . .o P Bt e FNA AN e e
Commercial Banks?)
1966 Dec. 19,692.3 7.480.3 | 2,964.8 | 1,873.1 987.1 | 5.607.2 | 1,977.7 | 6,834.8 | 2.412.4 [ 3.044.9 | 848.3 | 3,789.9 | 1,564.1 | 1,068.0 553.8 || 18,819.8 | 872.5
1967 July 19,859.7 6,441.5 | 2.450.2 . . . . 8,217.7 2,750.3 - . . . 1,107.4 358.6 | 19,096.6 763.1
Aug, 20,672.1 6.641.2 | 2,730.8 . . . . 8,454.6 | 2,845.5 . . . . 1,080.3 355.1 | 19,916.8 | 755.3
Sep. 20,367.6 6,711.0 12,543.8 | 1,488.2 | 1,333.4 | 5,222.8 | 1.210.4 | 8,235.4 | 2,877.4 | 4,352.3 [ 1,338.1 | 3,883.1 | 1,539.3 971.8 317.9 i 19.616.3 | 751.3
Big Banks ©) +)
1966 Dec. 9,547.2 964.2 | 1,233.4 | 794.8 377.4 | 3,169.4 | 856.0 | 3.339.4 | 1.010.2 | 1,564.6 | 384.7 | 1.774.8 625.5 423.4 175.2 | 9.208.3 338.7
1967 July 9,928.8 3,861.3 | 1,009.9 . . . . 3,969.7 | 1,087.9 . . . . 393.5 84.6 || 9,671.4 257.4
Aug, 10.453.0 | 4.046.4 | 1,190.9 . . - . 4,070.1 | 1,145.6 . . . . 389.4 83.5 || 10,218.1 234.9
Sep. 10,195.1 4,077.6 1,066.1 760.7 587.5 | 3,316.9 478.6 3,891.1 1,160.3 | 2,181.1 594.2 1,710.0 566.1 327.2 73.3 9,957.5 237.6
State, Regional and Local Banks +) ‘
1966 Dec. 7,517.5 2,176.3 | 1,569.8 725.7 570.6 | 1.450.6 999.2 | 2.504.6 | 1.266.8 | 1.086.3 | 415.6 | 1.4183 851.2 458.8 366.9 || 7,099.6 417.9
1967 July 7,456.0 1,780.0 | 1,329.2 . . . . 2,917.5 1,429.3 . . . . 438.1 268.7 | 7,070.3 385.7
Aug. 7.713.9 1.807.5 | 1.408.5 . . . . 3,029.3 1,468.6 . . . . 465.7 266.3 | 7.311.7 402.2
Sep. 7,736.5 1.886.6 | 1,359.6 515.8 | 680.8 | 1,370.8 678.8 | 2.999.7 | 1,490.6 11,4802 | 609.2 | 1,519.5 881.4 449.2 240.3 | 7,332.1 404.4
Private Bankers +)
1966 Dec. 1,743.0 785.6 97.4 | 228.9 27.1 556.7 70.3 749.8 110.2 | 306.2 36.9 443.6 73.3 112.9 7.2 , 1,671.1 71.9
1967 Tuly 1,874.9 625.0 66.2 . . . - 1,008 .4 175.3 . . . - 1223 42 1l 1,7807 852
Aug, 1,902.8 617.6 83.7 . . - . 1,030.5 171.0 . . . . 120.1 4.2 h 1,821.0 B1.8
Ser. 1,832.4 580.0 66.0 | 1698 373 | 4102 28.7 | 1,015.5 170.9 555.8 86.4 459.7 84.5 90.5 331 1,759.4 73.0
Central Giro Institutions))
1966 Dec. 4,789.9 404.5 740.5 107.6 | 3209 | 296.9 | 419.6 | 2.577.7 1.067.2 | 462.5 | 2700 | 2,115.2 797.2 514.3 452.8 | 4,707.1 82.8
1967 July 5,746.4 401.3 770.0 . . . . 3,107.7 | 1.467.4 . . . . 588.9 566.8 || 5,704.2 42.2
Aug. 5.915.4 424.4 920.8 . . . . 3,095.4 | 1,474.8 . . . . 604.2 573.7 || 5,874.1 41.3
Sep. 5,803.6 420.0 846.8 157.0 | 297.9 | 26301 5489 | 3,0333 1,503.5 802.7 | 359.1 | 2,230.6 | 1,144.4 589,2 583.5 || 5076233 1.
Savings Banks
1966 Dec. 3,971.9 620.1 | 1.290.7 | 2810 ] 7082 339.1 582.5 | 1.189.0 872.1 358.4 | 3326 830.6 539.5 74.8 225.4 ’[ 3,759. 212.9
1967 July 4,470.4 693.8 | 1,406.3 . . . . 1,328.1 1,042.2 . . . . 93.2 203.2 || 4,272.5 197.9
Aug. 4,858.3 720.2 | 1,754.5 . . - . 1,338.9 | 1,044.7 . . . . 98.1 200.0 ’ 4.642.7 215.6
Sep. 4,747.0 676.0 |1,736.2 316.2 | 972.8 359.8 | 763.4 | 1,317.2 | 1,017.6 | 464.7 | 451.2 852.5 566.4 92.2 1 186.7 II 4,540.6 206.4
Central Institutions of Credit Cooperatives®?®
1966 Dec. 847.8 41.3 60.6 19.0 11.0 22.3 49.6 676.9 ’ 69.0 | 175.3 32.6 501.6 36.4 152.2 126 7561 91.7
1967 Tuly 855.9 61.1 43.1 . . . . 677.0 | 74.7 . . . . 161.8 14.4 764.5 91.4
ug. 884.4 59.3 51.0 . . . . 688.5 25.6 . . . . 162.2 14.4 f 778.5 105.9
Sev. 884.7 52.9 43.0 19.5 13.3 33.4 1 297 6953 | 93.5 | 157.5 46.9 537.8 46.6 160.6 14.5 | 7807 104.0
Credit Cooperatives (Schulze-Delitzsch)
1966 Dec. 280.0 231.6 g320]| 1310 45.2 100.6 37.8 457.2 108.2 123.5 32.3 333.7 75.9 130.9 274 7796 100.4
1967 July 949.0 216.0 74.7 . . . . 541.9 116.4 . ’ . - 146.4 19.9 835.6 113.4
Aug, 986.4 232.2 £8.9 . . . . 546.5 118.8 . . . . 144.8 19.6 ‘ 870.8 115.6
Sev. 982.9 232.1 9.5 108.2 382 | 12301 513 541.2 120.1 151.1 40.5 390.1 79.6 142.2 20.1 865.1 117.8
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table Il A 5)
1966 Dec. 322.1 60.7 K16 32.8 22.6 27.9 29.0 120.3 89.5 51.2 44.3 69.1 45.2 22.1 8.3 ’ 196.4 125.7
1967 July 315.7 55.7 49.0 . . . . 1272 83.8 . . . . 2378 6.6 198.5 117.2
Aug. 351.1 62.1 £5.4 . . . . 129.7 102.9 . . . . 23.5 25.0 ’ 231.0 120.1
Sep. 352.8 61.8 | €4.0 29.5 35.7 323 | 283 124.8 102.2 46.2 44.7 78.6 57.5 26.8 2730 2224 130.4
All Other Groups19
1966 Dec. 1,396.8)]  265.2 166.1 94.1 50| 1711 1611 664.019)| 301.5M) 167.9 67.6 | 496.11%)| 233,91 268.919 170.7“)’ 1,354.714) 42.1
1967 Tuly 1,728.9 211.2 256.7 . . . . 806.5 54,5 . . . . 349.6 179.2 || 1.653.1 75.8
Aug. 1.740.6 219.6 257.6 . . . . 801.8 461.6 . . . . 357.7 188.7 | 1.662.7 77.9
Sep. 1,770.8 203.1 270.3 104.2 1.5 98.9 | 268.8 855.0 442.4 | 180.8 331 674.2 409.3 389.5 1889 | 16943 76.5
!) For time deposits of credit institutions see Table III B 1, Interim Statements, Liabilities. — *) From 1952 to 1956 the breakdown of time deposits was ascertained at quarterly
intervals (February, May, August, November). — %) Breakdown of time deposits with credit cooperatives (Raiffeisen) estimated up to end-November 1958. — 4) Breakdown of time
deposits by maturities according to the period agreed with the customer, not according to the period yet to run at the date of the return. — 5) Up to end-December 1953
including balances on investment account, which became freely available in January 1954. — %) Monies at fixed periods and monies at notice have been recorded separately
since December 1958, — 7) See footnote 19) on first page of Table IIT A 1. — %) See footnote 1) on first page of Table [T A 1. — ¥) Including specialised commercial banks,
which are not shown separately. — ") Private and public mortgage banks, credit institutions with special functions, from January 1965 onwards also instalment credit institu-
tions. — ) Statistical increase of roughly DM 423 million. — 1) Statistical increase of about DM 38 million. — 13) Statistical increase of about DM 385 million. —
1) Statistical decrease of roughly DM 49 million (business enterprises and individuals DM 36 million, public authorities DM 13 million). — 1) Statistical decrease of roughly
DM 25 million. — ©), +), [ D, X). *): see footnotes to Table 1Il A 8. — P) Provisional.

61



I11. Credit Institutions

A' ’ i £ ] - * 3 =211s
Lendiug, Security Holdings, Deposits 10. Savings Deposits') (Millions of DM)

(a) Savings Deposits by Maturities and Categories 2) (b) Turnover in Savings
Savings deposits with agreed period of notice ) Note:
up to less than 30 months and Holding
Amount | Savings 30 months aver on Amount Amount
of deposits security A o Balance o
savings with among which: | deposits mo;mt savings of ‘;
deposits legal > 7T jderiving o deposits 4 Debits | credits | Inter- | 38Vings
Period at end period 12 from | savings at be- Credits 7 and est deposits
] Total | 6 months | months carry- | enti- premi- deb at end
of year of 1 purchase ginning ebits
i toless | toless ing tling ums § 5 of year
or notice Total of secu- of year /]
s than than tax to credited or month
month ) ritles or month
12 months 30 privi- | premi- el )
h leges = ums [|SOHUINE
months % ‘ s to premi-
ums )
All Banking Groups
1950 4,110.7 . . . . 278.5 —— — —_ 3,076.4 3,567.% 2.627.0| + 940.8 93.5 4,110.7
1951 5.087.7 . . . . . 611.8 _— —_ — 4,110.7 4,068.4 3.224.5| + 8439 133.1 5,087.7
1952 7.581.3 . . . 972.1 — —_ — 5.087.7 6.414.6 | 4,101.8) +2,212.8 | 180.8 7.591.3
1953 11.546.5 . . . . 1,531.% —_— — —_— 7,581.3 9,761.71%)| 6,070.2| +3.691.5 273.7 11.546.5
1954 17,224.6 . . . . 2.31B.6 — — —_ 11,546.5 14,326.5%)| 9,115.8 +5,220.7 457.4 17,224.6
1955 21.373.5 | 14,130.9%9)| 7.339.714) . . . 2,524.6 — —_ — 17.224.6 |14.717.7%| 11,1611} +3,556.6 | 592.3 | 21,3735
1956 24.275.6 | 15,712.6')1 8.625.01) . . 2,917.4 — -— —_ 21,373.5 |16,525.8 {14.423.2] +2,102.6 | 799.5 | 24.275.6
1957 29,388.3 | 18,478.014}| 11,004.31%} . . . 3.785.3 — —_ - 24,275.6 |19.847.0 |15,756.9 +4,090.1 | 1.022.6 | 29,3883
1958 36,102.2 | 22,891.01%)] 13.287.0™) . . . 4,156.8 — — — 29,398.3 |23,859.2 |18,285.4] +5,573.8 | 1,140.1 | 36,102.2
9 44,268 .4 |28,669.014){ 15.681.41) . . 4,044,7 557.9 86.6 - 36,102.2 | 28.676.5 |21,784.1| +6.892.4 | 1,273.8 | 44,2684
1960 %) 53,113.5 | 34,739.414)] 18.441.13) . . 3.216.1 | 1.407.5 | 169.0 124.4 45,038.61%) 32,996.6 |26,810.2) +-6,186.4 | 1,888.5 | 53,113.5
1961 60,424.4 | 41,198.11)| 19,289.319 . . . 158.5 | 2,553.7 [ 3925 305.2 53,113.5 | 37,670.2 |32.351.1f -+5.319.1 | 1,991.8 | 60.424.4
1062 1) 69,705.3 . . . . . 57.1 | 3,972.0 | 553.4 571.9 60,424.4 | 42,291.4 |35,164.0| +7,127.4 | 2,153.5 | 69,705.3
1963 81,522.2 | 55,196.9 |26.325.3 2,774.3 . . 35.6 | 6.025.6 797.6 885.7 69.873.918)] 47,845.5 38,753.3[ +9.092.2 | 2,556.1 81,522.2
1964 94,212.0 | 63,065.8 |31,146.2 | 2,817.5 . . . 8,269.1 | 1,089.6 | 1,229.6 81.522.2 | 56.470.2 | 46.745.6] +9.724.6 12,9652 | 94,212.0
1965 110,677.6 | 74,404.4 [36,273.2 {( 656.1)1%) 20.838.0] 14,729.1 . 10,396.0 | 1,408.3 | 1,542.3 94,212.0_ | 69.869.7 |57.214.7|+12.655.0| 3.810.6 | 110,677.6
1966 127,112.0 | 83,030.0 |44,082.0 + 18) 24,599.8] 19,482.2 . 12,785.5 | 1.442.5 | 1.942.9 110,680.41%)} 75,531.8 | 64,214.3|+11,317.5 | 5.114.1 | 127,112.0
1966 April | 115.393.6 . . - 16 . 15,808.0 . 10,865.6 | 1,384.6 | 1.432.4 114,394.4 5.557.5 | 4.563.8] + 993.7 5.5 | 115.393.6
May 116.148.6 . - . h 16,120.6 . 11,070.8 | 1,395.8 | 1,450.5 115.393.6 5,486.2 4,734.5| + 751.7 3.3 [116,148.6
Tune 117,050.7 | 77,739.9 | 39.310.8 . 22,670.9] 16,639.9 . 11,434.4 | 1,417.5 | 1,439.8 116.148.6 | 6,041.3 5,151.00 + 890.3 11.8 | 117,050.7
July 118,273.4 . . . : 16,420.4 . 10,928.3 | 1,378.8 | 1,330.0 117,050.7 | 7.415.5 | 6,204.3] +1,211.2 11.5 | 118,273.4
Aug. 119,261.3 . . . - 16,722.8 . 11,056.2 | 1,384.6 | 1,368.6 118,273.4 6.319.4 | 5.338.1) + 9s81.3 6.6 119,261.3
Sep. 119,997.0 | 79,630.2 | 40,366.8 . 23.215.1 17,151.7 : 11,289.2 [ 1,396.5 | 1.455.3 119,261.3 5.861.1 5,133.7| 4+ 727.4 8.3 1 119,997.0
Oct. 121,331.0 . . . . 17,511.5 . 11,497.4 | 1,405.5 | 1,613.8 119,999.8') 6,293.2 | 4,970.4| +1,322.8 8.4 |121,331.0
Nov. 121,647.9 . . . N 17,869.1 . 11,704.1 | 1,411.5 | 1.765.8 121,331.0 5,389.7 5.089.0] + 300.7 16.2 | 121,647.9
Dec. 127,112.0 | $3,030.0 | 44,082.0 . 24,599.8( 19,482.2 . 12,785.5 | 1,442.5 | 1,942.9 121,647.9 7.758.3 7,230.4] + 527.9 | 4,936.2 [127,112.0
1967 Jan. 129,132.3 . . . . 19,692.4 . 12,675.7 | 1,403.0 | 1,840.9 127,112.0 8,852.5 7,009.8| 41,842.7 177.6 | 129,132.3
Feb. 130,541.7 . . . . 19.955.5 . 12,885.8 | 1,416.1 | 1,835.5 129,132.3 6,132.4 4,727.8] +1.404.6 4.8 | 130,541.7
March | 131.317.4 | 85,651.1 | 45.666.3 . 25,318.5[ 20,347.8 . 13,125.4 | 1,424.1 | 1.839.5 130,541.7 6,235.2 5.462.5| + 7727 3.0 131,317.4
April 132,475.7 . . . . 20,651.7 . 13,346.2 | 1,427.4 | 1.865.4 131,317.4 6,251.8 5,099.5 +1,152.3 6.0 |132,475.7
May 133,296.0 - - - - 21,004.7 . 13,559.1 | 1,431.5 | 1.886.6 132,475.7 6,026.9 5,209.9| + 817.0 3.3 | 133,296.0
TJune 134,147.4 | 86,762.5 |47,384.9 . 25,891.6| 21.493.3 . 13,902.7 | 1,447.5 | 1,882.9 133,299.519)) 6,493.6 | 5.654.6| + 839.0 8.9 |134,147.4
July 134,960.3 . . . . 21,075.9 . 13,381.4 | 1,395.0 | 1,775.5 134,150.6'5)] 7,280.0 | 6.483.4[ + 796.6 13.1 | 134,960.3
Ause 136,059.9 . . . . 21.303.8 . 13,470.6 | 1,395.0 | 1,849.8 134,960.3 6,778.9 5,687.2| +1,091.7 7.9 |136,059.9
ep. 136,947.5 | 88,809.3 | 48,138.2 . 26,506.2( 21,632.0 . 13,636.7 | 1,399.3 | 1,968.6 136,059.9 | 6.216.5 5.339.6| + 876.9 10.7 | 136,947.5
Oct.P) | 138,769.9 .. .. . e e 13,851.6 | 1,399.6 e 136,947.5 7,311.9 5,499.2| +1,812.7 9.7 | 138,769.9
Commercial Banks1Y
1966 21.662.0 | 12,313.7 9,348.3 . 5.767.8] 3.580.5 . 2.204.1 | 8484 | 4273 17,9925 |15.567.2 |12.689.¢] +-2,877.3 | 792.2 | 21.662.0
1967 July 23,225.2 . . . . 3,927.7 . 2,389.9 825.3 * 396.9 23,082.8 1,521.4 1,384.00 + 137.4 5.0 23,225.2
Aus. 23,428.7 . . . . 3,956.4 . 2,413.0 | 825.9 | 416.9 23,2252 | 1,354.6 1,153.3| + 2013 2.2 | 23.428.7
Sep. 23,583.2 | 13,361.9 110,221.3 . 6.193.71 4,027.6 . 2,462 | 83006 | 443l6 23,428.7 1,340.9 | 1,192.6] + 148.3 6.2 | 23,583.2
Big Banks ©) +)
1966 12,425.6 | 7.194.8 5,230.8 . 13,1817 2.049.1 . 1,241.4 | 547.9 | 256.6 10,294.2 | 9.563.4 8.150.8] +1,712.6 | 418.8 | 12.425.6
1967 July 13,319.5 . . . . 2,191.5 . 1,340.2 529.9 238.3 13,250.8 982.2 917.0| + 65.2 3.5 13,319.5
Aug, 13,422.1 . - . . 2,207.3 . 1,356.2 | 529.8 ' 251.2 13,319.5 856.3 755.2) + 101.1 1.5 | 13.422.1
Sep. 13,4869 | 7.812.6 5,674.3 . 3,443.4 2,230.9 . 1.374.4 | 53241 2693 13,422.1 869.8 806.9l 4+ 62.9 1.9 | 13.486.9
State, Regional and Local Banks +)
1966 7.870.6 | 4,425.0 | 3,445.6 . 2,130.9] 1.314.7 - 830.6 | 254.6 | 145.6 6,546.1 4,864.1 3,858.2] +1,005.9 | 3186 | 7.870.6
1967 July 8.497.4 . . . . 1,514.8 . 016.6 | 252.6 | 135.6 8,429.018)  465.4 398.2( +  67.2 1.2 8,497.4
Aug. 8.587.6 « R . R 1,518.2 . 923.0 [ 253.3 141.7 8,497 .4 425.0 3365.4 + 896 0.6 8,587.6
Sep. 8, 4,837.7 | 3.833.6 « 12,2724 15612 . 936.0 | 255.6 149.2 8,587.6 407.0 326.5l + 805 32! 86713
Private Bankers +)
1966 1,272.1 646.7 625.4 . 416.0] 2085 . 126.0 43.6 24.2 1,020.7 784.5 644.6| + 139.9 s1.5 | 1,272
1967 July 1,302.3 . . . . 212.2 . 126.3 40.5 21.9 1,298.7%%) 68.9 65.7| -+ 3.2 0.4 1,302.3
ug. 1,311.7 . . . . 221.4 . 127.1 405 ° 229 1,302.3 69.7 60.5| + 9.2 02| 13117
Sep. 1,316.1 665.3 650.8 . 4252 2356 . 128.8 403 1 238 1,311.7 60.2 550l + 43 01l 1.316.1
Savings Banks
1966 78.812.6 | 52,558.7 ] 26,253.9 . 13,793.1| 12,460.8 . 8.424.7 | 4441 |1.2104 69,364.5 | 44.763.6 |38.582.0| +6,181.6 | 3.266.5 | 78.812.6
1967 July 23,275.0 - . . . 13,258.0 . 8.682.4 | 422.8 |1,087.8 82,829.6 | 4.274.6 3,836.2| + 438.4 7.0 | 83,275.0
Aus. $3,973.8 . . . . 13.392.5 - 8,730.3 | 422.5 | 1,134.5 $3,275.0 | 4.027.6 3,333.7] 4+ €93.9 4.9 | 83,973.8
Sep. 84,514.6 | 56,111.2 128,403.4 . 14,815.0l 13,590.4 . 18,8325 4217 11,2107 83,973.8 3,586.7 3,049.6 + 537.1 3.7 | 84,5146
Credit Cooperatives (Schulze-Delitzsch)
1966 11,197.1 | 6,447.0 | 4.750.1 . 2.708.3] 2.041.8 . 1,258.0 99.1 178.8 9,522.2 6,720.9 | 5.485.9] +1.,235.0 | 439.9 | 11.197.1
1967 July 12,028.1 . . . . 2,255.1 . 1,349.6 88.6 169.3 11,937.4%) 646.0 555.9] -+ 90.1 0.6 | 12,028.1
Aue. 12,149.5 . . . . 2,288.1 . 1,359.4 8.3 173.8 12,028.1 611.8 490.7| + 1211 0.3 | 12.149.5
Sep. 12,256.1 1 7,017.5 5,238.6 . 2,909.41 2.329.2 . 1,377.9 88.2 182.3 12,149.5 560.9 454.6| + 106.3 0.3 | 12,256.1
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table ITl A 5)
1966 3,785.8 | 5,345.3 3,440.5 . 2.131.4] 1.300.1 . 849.5 18.6 | 1129 7.560.6_ | 4,932.8 | 4.058.0] + 876.3| 3484 ] 87853
1967 July 9,376.1 . . . . 1,464.4 - 907.0 17.9 | 108.7 9,299.51)]  459.8 383.3|+ 765 01| 93761
Aue. 9,458.6 - . . . 1.490.2 . 915.1 18.0 | 1117 9,376.1 415.9 333.4| + 825 00| 9.4586
Sep. 9,535.1 | 5,738.5 3,796.6 . 2,294.7 1,501.9 . 926.5 182 | 118.4 9,458.6 411.6 335.2l +  76.4 0.1 9,535.1
Postal Savings Bank Offices
1966 6.066.8 | 6.066.8 — — — — - — — — 5.708.9 3,185.1 3,060.5| + 1156 | 242.3 | 6.066.8
1967 July 6,441.1 . . . . 72.8] — — — — 6,388.7 349.7 297.7| + 520 0.4 6,441.1
Aug. 6,424.2 . . . . 77.4] — —_ — - 6,441.1 236.2 353.6| — 17.4 0.5 | 6,424.2
Sep. 6,428.4 | 6,250.1 178.3 . 96.8 81.5]  — — — — 6,424.2 290.7 287.0l + 3.7 0.5 ) 6,428
A1l Other Groups!®
1966 537.8 298.5 289.3 . 199.2) 90.1 . 49.2 412 | 136 531.9 359.0 3280 + 310 24.9 587.2
1967 July 614.9 . . . . 98.2 . 52.6 40.4 12.7 612.6 28.5 263+ 22 0.1 614.9
Aug. 625.1 . . . . 99.7 - 52.0 40.3 13.1 614.9 32.5 22.4 + 101 0.1 625.1
Sep. 630.1 330.2 299.9 . 1986l 101. . 53.5 405 1 13.7 625.1 25.6 206l + 5.0 0.0 630.1
1) For breakdown of savings deposits by groups of savers see Table THl A 8. — %) Breakdown of savings deposits by maturities according to the period agreed with the customer,
not according to the period yet to run at the date of the return. — %) Legal period of nctice = three months. — %) Classified by maturities according to the maturity categories
governing in the past and present the interest payable; cf, Table IV 2 (1). — #) From July 1054 onwards no longer ascertained, the amount bheing insignificant. — ¢) Under the
Savings Premiums Law dated 5 May 1959. — 7) Including the debits to accounts of expelled persons and “old* savers, which debits are not ascertained as a separate item. —
5) The net amount of genuine new savings in 1953 and 1954 cannot be accuratelv ascertained owing to the conversion and disbursement of credit balances of expelled persons
and "old” savers; cf. footnote 7). — %) From January 1960 onwards including Saarland. — 1% In December 1962 the obligation to render returas was newly defined for the
credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM
2 million or more. — 1) Including specialised commercial banks, which are not shown scparately. — *) Central giro institutions, central institutions of credit cooperatives,
private and public mortgage banks, credit institutions with special functions; from January 1965 onwards also instalment credit institutions. — ) Amounts credited as com-
pensation for “c]d” savers' balances and for expelled persons’ savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in the following
vears only small amounts have come from this source. — ™) These figures are based on annual balance-sheet data and include subsequent crediting of interest and supple-
mentary book entries. — ) Difference from previous end-of-vear or end-of-month position due to statistical reasons. — 1) From the coming into force of the Interest Rates
Order on 1 March 1965 savings deposits with legal period of notice and those at notice of less than 12 months bore interest at the same rate. By the majority of institutions
savings deposits at notice of 6 months to less than 12 months were, therefore, no longer shown separately, such deposits being recorded together with savings deposits with legal
period of notice. From June 1966 no longer ascertained. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries, — +) Sub-group of
“Commercial Banks®. — P) Provisional.
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IIL. Credit Institutions
A. Lending, Security Holdings, Deposits

11. Monies and Loans Taken from Non-banks and Credit Institutions
(including recourse to Central Bank credit, excluding bonds in circulation) Millions of DM

Borrowing from non-banks)?) Borrowing from credit institutions (including recourse to Deutsche Bundesbank)1)*)
-term Recourse to Bundesbank and short-term monies taken
Short-term monies Ml:iin“;:‘ ‘::dll?‘%. 3 Medium and
Origin Category Jong-term monies
Other and loans?)
borrowin
geugdle s:mng
undes-
End of year B Busi bank whidh: among
or month Total usiness usiness Total (excl. . Credits whidh:
eI | piblic e‘;:"' Pablic Total | equali- | Credit Discount availed Taken
Total P:::. author- | Total Pm’: ' suthor- sation insti- c::g:: of by thom
indi- ities indi- ities claims | tutions ) Total cus- Total I.dC
tempo- tomers an
viduals viduals with Berliner
rarily
sold) credit Indu-
1) instl- striebank
tutions AG
1, .l')
All Banking Groups
1950 3,507.9 148.5 67.4 81.1 3,359.4 150.6 3,208.8 . . 4,495.3 . . 1,735.8 5.8 2,797.9 1,515.7
1951 5,924.5 267.6 195.7 5.656.9 293.2 5.363.7 . . 5,056.0 . . 1,500.3 6.3 3,872.2 2,070.0
1952 9,316.0 316.0 | 1122 | 203.8 9,000.0 | 1,093.4 | 7,906.6 |12.694.1 7.786.6 {3,665.8 | 4.120.8 6,084.0 1,702.6 15.8 4.907.5 2.413.6
1953 12,158.1 305.6 65.5 | 240.1 |11,852.5 2,025.7 9,826.8 112,897.6 6,772.3 |2,973.2 | 3,799.1 4,890.2 1.882.1 76.3 6,125.3 2,757.5
1954 15,965.5 8)]  140.9 57.2 83.7 |15.824.6 9| 2,210.5 |13,614.1 %) 14,921.1 7.185.3 [3,044.6 | 4,140.7 5,126.6 2,058.7 301.8 7.735.8 2,989.3
1955 20,319.8 271.0 44.6 | 2264 |20,048.8 2,306.6 |17.742.2 {18,593.3 | 9,184.1 |4,440.9 | 4.743.2 6,763.5 2,420.6 | 345.0 | 9.409.2 3,020.0
1956 24,523.6 Y| 3717 66.6 | 305.1 |24,151.9 M1 2,627.2 121.524.7.9)| 18.198.5 | 7,817.1 [2,932.8 | 4,884.3 5.073.5 2,743.6 580.7 |10,381.4 3,140.5
1957 26.835.5%  278.0 99.1 178.9 | 26,557.51) 2,609.9 |23,947.61%)] 19,249.11%)] 6.956.4 11,479.2 | 5.,477.2 4,099.6 2,856.8 791.6 |12,292.71%| 3,244.0
1958 27,9649}  400.0 | 198.1 | 201.9 |27.564.9%) 2,519.81%)] 25,045.117)| 19.195.7 5,467.5 842.1 | 4.625.4 3,023.0 2,444.5 416.3 | 13,728.2 3,233.5
1959 29,648.918) 4745 | 241.8 232.7 |29,174.4%)| 2,483.3 |26.691.118) 20,862.41%), 5,394.4 |1.174.0 | 4.220.4 3,037.6 2,356.8 183.8 |[15,468.0')| 3,084.7
1959 %) 30,218.71%) 475.1 | 242.4 | 232.7 |29.743.6'%)| 2,496.7 [27,246.91%)| 21,156.5)] 5,504.2 {1,202.8 | 4,301.4 3,111.9 2,392.3 186.7 |15.652.3%)| 3,218.0
1960 %) 33,138.0%) 587.1 324.6 | 262.5 |32,550.9%1) 2,837.9 |29,713.0M)| 25,258.0 74945 11,676.7 | 5,817.8 3,850.8 3,643.7 471.4 | 17,763.5 3,799.8
38,081.0%) 599.8%%)| 398.5%) 201.3 [37,481.2%) 3,303.0 |34,178.2®4) 29,5855 8,716.8 | 1,607.5 | 7,109.3 4,324.8 4,392.0 634.5 |20,868.7 4,055.9
1962 7) 42,024.9 938.5 | 498.0 | 440.5 |41.086.4 3.933.6 (37,152.9 |32.817.7 | 9.860.0'M[2,367.3 | 7.492.7®%| 5,507.0 4,353.0"| 615.1 |22,957.7%) 4,059.9
1961 7) 42,030.6 939.1 | 498.6 | 440.5 [41,091.5 3,938.5 |37.153.0 | 32.846.8 9.,865.4%) 2,367.4 | 7.498.0%)| 5.,504.7 4.360.7""| 615.1 |22,981.4%) 4,060.4
1963 45,634.1%7) 885.2 537.6 | 347.6 |[44,748.9%") 4,276.7 |40.472.2") 35,664.9%%) 9.803.2 [2,155.0 | 7.648.2 5,302.7 4,500.5 362.7 |25.861.7%%) 4,417.5
1964 48,722.7 706.1 | 485.2 | 220.9 |48,016.6 4,688.4 | 43,328.2 |40,809.2 |12,202. 3,461.1 | 8,741.0 | 6.778.7 5,423.4 395.6 |28.607.1 4,674.2
1965 50.858.5%)) 2742 | 150.2 124.0 |50.584.3%)| 5,283.1 |45,301.2") 48,534.8%){ 14,173.7 |6.298.4 | 7.875.3 |10,197.1 3,976.6 411.6 |34.361.1%%)| 5,243.4
1966 Oct, 55,500.1%1),  496.2 | 283.4 | 212.8 |55,003.9%) 5,521.0¢)! 49,482.94) 51,926.79%)| 15.505.9 16.,972.0 | §.533.9 |11.534.9 3,971.0 479.1 | 36,420.8%)| 5,606.8
Nov. 55,870.4 513.2 | 266.1 | 247.1 |55,357.2 5,565.9 | 49,791.3_150.,932.3 |14,284.5 |5,684.5 | 8.600.0 |10,225.7 4,058.8 | 474.8 |36.647.8 5,636.6
Dec. |56,118.6®) 477.2 | 159.7 | 317.5 |55,641.4%)] 5,558.8 |50,082.6")] 51,797.74)15.383.3 [6.624.0 | 8.759.3 |10.756.8 4,626.5 | 406.5 |[36,414.4'%) 5.628.1
1967 lan. 55,565.1 439.3 | 153.0 | 286.3 [ 55,125.8 5,481.4 | 49.644.4 | 50.657.9 |14,274.9 |6,164.7 | 8,110.2 |10,721.1 3,553.¢ 422.6 136,383.0 5,641.9
Feb. 55,676.7 331.4 | 134.7 | 196.7 | 55,345.3 5.479.2 | 49,366.1 |50.,154.9 |13,686.4 |5,809.3 | 7,877.1 |10,133.8 3,552.6 | 399.5 | 36,468.5 5,676.8
Mardh | 55,837.1 297.5 | 114.9 | 182.6 | 55,539.6 5,525.1 |50,014.5 |50,019.1 |13.420.7 |5,953.2 | 7.,467.5 |10,087.0 3,333.7 | 409.5 |36,598.4 5,699.3
Avril  |55,577.3 184.8 | 106.6 78.2 | 55.392.5 5,500.0 | 49,892.5 |51.266.2 |14.586.0 |6.517.2 | 8,068.8 |11.349.0 3.237.0 | 449.1 |3s6.680.2 5,686.7
May 55,537.6 144.1 99.3 44.9 |55,393.5 5,600.9 |49,792.6 |49,525.5 [13,049.0 |5.051.4 | 7.997.6 | 9,600.4 3,448.6 467.5 136,476.5 5,729.4
June 55,511.8 1463 . 92.8 53.5 |[55,365.5 5,571.8 |49,793.7 |51,679.3 |15.,462.9 |7.473.8 | 7,989.1 |12,101.6 3,361.3 354.9 |36,216.4 5,635.4
July 55,639.2 167.5 82.5 85.0 |55,471.7 5,609.3 |49.862.4 |49,959.3 [13,595.8 |5.660.2 | 7.935.6 |10.149.3 3,446.5 412.8 |36,363.5 5,613 .4
Aug, 56,001.0 169.3 86.3 83.0 |55,831.7 5,630.4 |50,201.3 |48.,904.5 |[12.343.9 |4.459.9 | 7.884.0 8,822.4 3,521.5 404.0 |36.560.6 5,645.0
Sep. 56,151.3 165.3 70.7 94.6 |55,986.0 5.590.8 |[50.,395.2 |50,132.5 [13,505.4 |5,842.0 | 7,663.4 |10,161.4 3,344.0 | 402.6 |36,627.1 5,660.8
Oct.P) |56,153.4 167.7 81.9 85.8 1559857 5.620.1 |350,365.6 oo e s .. S e e R e
Commercial Banks
1966 Dec. 3,281.4 70.5 34.8 35.7 | 3.210.9 1.596.7 1.614.2 | 12.880.6 7,137.3 |3.429.1 | 3,708.2 5,427.4 ,709.9 | 400.4 ,743.3 1,856.3
1967 July 3,011.5 25.7 16.3 9.4 | 2,985.8 1,559.6 1,426.2 | 12.066.3 6,361.7 [3,293.6 | 3,068.1 4,982.8 1,378.9 399.5 5,704.6 1,884.0
ug. 2,981.2 27.1 17.7 9.4 | 2.954.1 1,548.7 | 1,405.4 [11.478.9 5.722.1 |2.693.7 | 3.028.4 | 4,315.5 1,406.6 390.2 5,756.8 1,886.4
Sep. 2,957.2 26.3 17.0 9.3 2,930.9 1,533.4 1,397.5 13,2525 6,558.2 13,523.9 | 3,034.3 5,251.1 1,307 388.9 5,694.3 1,
Central Giro Institutions?©)
1966 Dec. 8,099.8 104.9 21.0 83.9 | 7.994.9 952.1 7,042.8 7.456.3 874.4 680.5 193.9 528.5 345.9 4.9 6,581.9 1.535.0
1967 July 7,460.9 42 2.2 2.0 | 7.456.7 838.2 | 6,618.5 7,482.0 894.5 725.9 168.6 764.9 129.6 11.5 6,587.5 1,552.3
Aug 7,474.1 3.9 1.9 2.0 | 7.470.2 839.2 | 6.631.0 | 7,220.2 627.5 503.4 124.1 532.3 95.2 12.0 6,592.7 1.564.8
Sev. 7,45 3.6 1.6 2.0 1450.9 832.4 6.618.5 7,456.5 918.1 770.8 147.3 802.7 115.4 12.0 6.538.4 1,570
Savings Banks
1966 Dec. 3,255.8 138.9 9.4 | 1295 3.116.9 164.1 2,952.8 6,462.6 962.5 761.3 201.2 929.2 33.3 — 5,500.1 61.2
1967 July 3,116.5 1.3 1.1 0.2 3,115.2 192.1 2,923.1 6,215.6 206.9 656.5 150.4 768.3 38.6 — 5,408.7 59.9
Aug. 3,119.8 1.1 1.1 0.0 3,118.7 192.7 | 2.926.0 6,000.6 595.8 475.8 120.0 576.1 19.7 — 5,404.8 60.0
Sep. 3 1.2 1.2 0.0 3,115.5 190.8 2.924.7 | 6,090.7 690.6 568.9 121.7 636.0 54.6 — 5,400.1 59.9
Central Institutions of Credit Cooperatives)>)
1966 Dec. 336.1%7) — — — 336.1%7)| 212.2 123.987)] 2,621.1%) 330.9 298.5 32.4 314.6 16.3 — 2.290.2%%) 8.7
1967 July 325.9 1.0 1.0 — 324.9 202.7 122.2 2,618.5 248.5 241.7 6.8 242.0 6.5 —_ 2,370.0 43.5
ug, 325.0 1.0 1.0 — 324.0 200.6 133.4 2.,684.0 211.3 201.3 10.0 201.3 10.0 - 2,472.7 44.4
Sep. 324.3 1.0 1.0 — 323.3 198.8 124.5 2,739.7 253.0 233.4 19.6 228.6 24.4 —_ 2,486.7 45.3
Credit Cooperatives™
1966 Dec. 258.0 15.7 10.4 5.3 242.3 103.3 139.0 2,771.1 483.9 79.2 404.7 311.4 172.5 0.2 2,287.2 13.3
1967 July 250.8 14.5 10.0 4.5 236.3 92.6 143.7 | 12,6509 350.4 47.0 303.4 258.4 92.0 0.1 2,300.5 13.0
ue 231.5 14.0 10.6 3.4 217.5 92.3 125.2 2,644.3 285.0 35.4 249.6 214.4 70.6 0.1 2,359.3 13.2
Sep. 232.0 14.7 10.1 4.6 217.3 92.3 125.0 | 2,685.8 300.4 45.3 255.1 219.9 80.5 0.3 ,365.4 3.2
Private and Public Mortgage Banks
1966 Dec. 11,368.0%) 18.6 12.5 6.1 |11,349.4%%)] 1,003.1 [10,346.33)| 6.345.9%) 46.4 1.1 45.3 1.1 45.3 —_ 6,299.5%) 899.9
1967 July 11,699.8 — — — 11,699.8 1,121.4 {10.578.4 | 6.460.8 9.9 — 9.9 — 9.9 — 6,450.9 913.4
Aug. 11,810.8 — - — 11.810.8 1,149.4 [10,661.4 6.461.8 12.3 0.2 12.1 — 12.3 — 6,449.5 917.0
Sep. 11,772.1 0.1 — 0.1 !11,772.0 1.166.1 | 10,605.9 6.545.6 23.1 — 23.1 — 23.1 -— 6,522.5 917.7
Credit Institutions with Special Functions
1966 Dec. 29,192.5%) 57.5 0.4 57.1 |29,135.0%)| 1,378.5 [27,756.5%) 9,358.5%%) 3,545.6 [1,365.9 | 2,179.7 2.706.4 839.2 1.1 5.812.9%] 1,223.7
1967 July 29,492.0 66.4 0.1 66.3 129,425.6 1,471.5 [27,954.1 9,182.4 3,298.7 675.8 | 2.622.9 | 2,720.7 578.0 1.7 5,883.7 1.147.1
Aug. 29,776.0 65.7 0.2 65.5 |29,710.3 1.477.9 |28.232.4 | 9,193.2 3.282.8 527.0 | 2.755.8 2,589.9 692.9 1.6 5.910.4 1,159.4
Sev. 30,022.7 5 0.0 75.9 |29,946.8 1,444.4 128,502.4 9,169.5 3,179.8 669.1 | 2,510.7 | 2.,647.5 532.3 1.4 5,989.7 1,160.3
Instalment Credit Institutions?)
1966 Dec, 237.4 71.2 1.2 — 166.2 148.8 17.4 3,901.2 2,001.7 8.3 | 1.993.4 537.9 1,463.8 — 1.899.5 | —
1967 July 192.2 54.3 51.6 2.7 137.9 131.5 6.4 | 3,282.7 1,625.4 19.6 | 1,605.8 412.2 1,213.2 — 1.657.3 —
Aug. 193.0 56.4 53.7 2.7 136.6 129.7 6.9 3,221.5 1,607.2 23.1 | 1,584.1 393.0 1,214.2 — 1,614.3 —
Sep, 182.1 42.5 39.8 2.7 139.6 132.7 6.9 3,212.1 1,582.1 30.7 | 1,551.4 375.6 1,206.5 — 1,630.0 -
Postal Cheque and Postal Savings Bank Offices
1966 Dec. 9.6 _ — —_ 89.6 — 89.6 - — — - —_ —_ —_ - —
1967 July 89.6 — —_ — 89.6 - 89.6 —_ —_ — —_ —_ —_ - —_ —_
Aug. 89.6 — —_ —_ 89.6 — 89.6 - - — — — - - — -
Sep. 89.6 — — — 89.6 —_— 89.6 - — - — — — — — —
1) Until end-November 1960 borrowing by credit cooperatives (Raiffeisen) was shown in an aggregate amount as borrowing from credit institutions. — ?) Breakdown by sectors of

economic activity was not available until end-December 1964 in the case of long-term loans taken by instalment credit institutions. Such loans were attributed as an aggregate amount
to the sector “Credit institutions™, which up to end-June 1958 also contains the sum total of monies taken by instalment credit institutions. Breakdown by maturities (short and medium
term) of the monies taken was for the first time available for January 1965. Previously the aggregate amount had been treated as short-term monies. — 3%) Including loans on a trust
basis. — %) Own acceptances in circulation, endorsement liabilities on rediscounted bills, own drawings in circulation which have been discounted and credited to the customer in
account. — ) Documentary credits, cash advances. — %) See footnote %) on first page of Table Il A 1. — 7) See footnote 1%) on first page of Table Il A 1. «— %) Statistical increase
of about DM 438 million. — *) Statistical decrease of about DM 567 million. — ) Statistical decrease of about DM 610 million, — 1) Statistical decrease of about DM 630 million. —
12) Statistical decrease of about DM 638 million. — 1%) Statistical increase of about DM 58 million. — 1) Statistical increase of about DM 50 million. — 1) Statistical decrease of
about DM 600 million. — 1% Statistical decrease of about DM 180 million. — 17) Statistical decrease of about DM 420 million. — 18) Statistical increase of about DM 351 million. —
) Seatistical increase of about DM 175 million. — ™) Statistical increase of about DM 219 million, — 21) Statistical decrease of about DM 121 million. — %) Statistical increase of
about DM 178 million. — ™) Statistical increase of about DM 78 million. — %) Statistical increase of about DM 100 million. — %) Statlstical decrease of some DM 115 million. —
*6) Statistical increase of about DM 89 million. — ) Statistical increase of about DM 133 million. — %) Statistical decrease of about DM 133 million. ~— ™) Statistical decrease of
about DM 146 million. — #) Statistical increase of about DM 146 million. — 31} Statistical increase of about DM 2,724 million. — ) Statistical decrease of roughly DM 172 million, —
%) Statistical decrease of roughly DM 1.4 billion. — 34} Statistical decrease of about DM 36 million. — %) Statistical increase of roughly DM 4.3 billion. — 20) Statistical decrease
of about DM 159 million. — 37) Statistical decrease of about DM 23 million. — ) Statistical increase of DM 23 million. — ) Statistical increase of about DM 122 million. —
#) Statistical decrease of about DM 122 million, — ) Statistical increase of about DM 36 million. — ) Statistical increase of about DM 2,688 million. — ©) and []) see third page
of Table Il A 1, — *) (Schulze-Delitzsch) and (Raiffeisen). — P) Provisional,
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111, Credit Institutions

. im
B. Interim Statements B. Interi
.
1. Interim Statements
Assets Millions
Cash reserve %) ‘ Interbank Matured Bills Treasury bills and '
R balances ) bonds, || non-interest-bearing
Numb ‘ B R inter- Treasury bonds %) Medium- | Securi-
End of u?f “ among  Balances among est and term ties Bonds
near reportin. Total which: on which: | dividend among notes and o
ym hfstim_g of Balances | Postal on demand, |coupons, which: (Kalgsen- syndicate | O
month tions assets Total at i Cheque Total or w’.d? d1€ql:1e5, Total Commer- | German Foreign oib iga- partici- | oo
%) Deutsche | account maturities |  an cial issuers issuets tionen} pations
Bundes- of less bills for bills %) 5
bank than CO!IEC'
! 3 months | tion
All Banking Groups?)
1949 3,540 . ‘ 1.645.8 1,371.1 82.8 2,007.2 1,862.2 . 1.695.3] 1,434.4 275.9 — — . .
1950 1,6211%) 35,515.5 2,171.7 1,862.6  85.8 2,324.5 2.054.9 249.0 2,676.2) 2,378.5 528.8 — —_ 526.8 52.5
1951 3,7951%) 45,377.1 3,210.4 2,806.6 , 106.0 3,431.8 2,910.2 388.3 3,776.9; 3.434.4 945.1 —_ — 714.4 53.9
1952 3,782 59,010.7 3,581.0 3,114.9 125.5 4,661.9 3,496.6 440.2 6,230.9] 5.,714.6 1,039.3 —_ — 1.331.9 134.4
1953 3,781 74,701.0 3,916.4 3,436.6 141.6 6,056.2 3,994.1 532.5 7.,485.6! 7,016.0 1,169.8 _— —_ 2.629.7 69.7
1954 3,787 95,760.3 4,682.1 4,137.2 152.8 8,447.1 5.011.5 628.3 $,948.4| 8,407.8 1,103.7 —_— — 4,769.3 112.7
1955 3,631%%) | 113,791.0 5,191.6 4,590.1 165.8 8,720.2 5,395.9 663.4 | 9,793.6] 9.197.6 1,197.9 — — 6,559.2 174.7
1956 3,658 130,289.7 6,404.9 5,689.9 223.6 9,709.0 6,303.1 $27.7 | 11,535.3| 10.868.0 1,789.0 — — 6,836.8 267.5
1957 3,658 154,714.8 8,551.1 7,739.3 236.8 14,355.6 7,701.8 898.3 | 12,985.0| 12.352.7 5.710.3 446.1 — 8,227.5 214.3
1958 3,663 177,289.1 9,806.0 8,888.1 285.1 17,177.2 8,412.9 946.5 | 13,327.4]| 12,713.6 6,167.1 599.9 73.5 13.072.7 180.0
3,678 204,052.9 10,830.9 9,875.3 280.7 18,294.6 9,893.6 1,062.7 | 14.845.4 13,966.9 4,463.2 1,231.4 1,265.1 16.841.6 262.9
195915) 31,749 207,425.4 11,010.7 10,030.9 | 2845 19,095.3 10,305.0 1,093.4 | 15,166.4 14,256.2 4,498.3 1,231.4 1,272.7 17,072.4 268.0
196015) 3,792 233,071.9 14,630.5 13,562.4 280.7 20,109.4 11,507.8 1,075.6 | 16,018.9: 15,006.8 5,622.6 379.5 1,094.6 17.,609.9 335.4
1961 3,803 271,19%9.4 13,866.8 12,515.9 477.5 26,007.6 14,030.8 1,819.7 | 17,927.7 16,773.6 5.418.9 1,195.3 1,484.6 20,793.9 324.1
1962%) 3,805 302,040.3 14,864.1 13,267.9 422.8 28,109.5 15,408.4 1,506.0 | 18,577.2 17,285.6 5,056.1 716.2 1,646.1 23,964.2 294.7
1962%9) 3,776 302,289.4 14,868.7 13,268.0 423.7 28,160.0 15.,430.4 1,508.0 | 18,561.9! 17,289.8 5,056.1 716.2 1,646.1 23,970.6 294.7
1963 3,785%5) 341,682.0 16,555.6 14,821.7 : 445.0 32,229.7 17,256.5 1,627.7 | 20,000.1; 18,833.8 5,942 4 832.5 2,070.9 27.607.0 341.9
1964 3,768 380.754.0 17,679.1 15.938.0 | 433.5 34.467.6 19,115.4 1.546.0 | 21,642.7) 20.168.9 3,707.7 851.5 2.877.1 21,613.5 443.5
1965 3,746 425.262.5 | 19,271.3 117,374.3 © 472.8 39.200.1 22,245.8 1 1,605.4 | 22,201.7] 20.066.83 3,199.7 $10.0 2,866.8 | 35,366.7 871.7
1966 Qct. 3,726 452,499.8 | 18.001.8 15,694.7 268.5 44,567.8 22.780.3 1.317.7 | 19,769.7| 18.084.1 3,389.2 493.3 2,786.2 35,9684 i1.329.2
Nov. 3,725 459,238.8 | 17,177.4 14,684.5 286.0 47,318.8 25,326.0 1,335.8 | 20.814.8; 18,986.4 4,539.5 463.4 2.757.9 36,221.0 11,315.7
Dec. 3,710 465,017.9 | 21,128.7 18.980.8 469.0 45.,057.4 23.829.0 2.007.3 | 22.808.7i 21,055.0 4.096.5 224.2 2,970.3 36,541.3 1.147.4
1967 Jan, 3,704 463,782.2 : 17.466.8 15,163.7 290.0 46,931.9 24,265.8 1,212.6 | 21.136.6] 19.491.2 5,680.4 220.1 3,906.0 36,786.8 1,186.7
Feb. 3,704 471,433.5 16,889.1 14,580.9 303.2 51,423.0 26,091.5 1,315.3 | 21,212.2| 19,574.2 6,101.6 240.0 4,140.3 37.354.2 1,175.1
Maffh 3,703 472,215.8 15.299.6 13,003.5 272.4 50,601.7 23,111.8 1.405.8 | 20.966.5} 18,988.8 6,405.1 239.9 4,221.6 38,224.5 1,152.3
April 3,702 475,315.0 15.927.1 13.586.7 | 245.4 51.415.6 22,215.6 1.368.8 | 20,495.0! 18,589.4 7,098.8 266.1 4,159.0 38.431.3 1.155.1
May 3,701 482,594.4 14,798.0 12,233.0 303.3 54,582.9 22,537.1 1,363.5 | 21,777.4| 19,633.2 7.,473.9 463.8 4.442.5 39,679.7 1.106.0
June 3,701 483,611.2 !| 16.805.8 14,317.9 263.1 52.833.2 21.418.7 1.506.5 | 20,357.5] 18,580.4 6,425.7 471.2 4.518.2 40.,215.1 1,178.6
July 3,698 489,422.5%) ) 14,257.0 | 11.678.0 | 272.8 57,235.7 22,461.8 | 1,464.2 | 21.959.0! 19,808.3 7,052.1 479.0 | 4,986.6 |41.233.1 |1,106.4
Aug. 3,700 498,261.3 | 13.608.8 11,018.5 260.0 61.363.0 23.439.0 1,296.5 | 23,233.7} 21,100.1 8,232.9 350.6 5.,407.3 41,906.7 1,101.0
Sep. 3,698 501,245.4 1 13,965.1 11,5327 : 255.6 60,456.5 22,260.8 [ 1,481.4 | 22,219.7 20,173.1 8.102.0 382.9 5,464.3 42,7249 ‘ 1,141.5
Oct.?) .o oo ce. e e v cee e cee e 8.994.3 836.9 5,868.1 ' 43,279.3 '1,116.0
Commercial Banks
1963 Dec. 360%5) $4,220.6 7.259.7 6,590.1 205.3 7.193.5 5,494.2 996.7 | 12,.896.4| 12,267.3 1,486.9 409.0 529.7 7.228.1 39.4
1964 Dec. 354 92,011.6 7.350.6 6,691.3 199.1 8,428.5 6,490.7 937.3 | 13,799.4| 13,110.4 649.2 595.8 899.7 8.239.3 48.7
1965 Dec. 352 99,618.7 7,815.3 7.117.6 216.8 9,039.2 7,336.6 944.2 | 13,897.4| 13,196.6 624.2 622.5 558.8 9.332.2 82.3
1966 Dec. 345 108.335.6 £.349.2 7,541.8 232.4 10.239.4 8,286.5 1.253.4 | 14,282.0| 13.663.4 1.604.8 | 186.7 67Q.5 9.346.2 143.3
1967 June 341 109,981.9 6,199.5 5.296.7 86.0 12,431.9 7.566.4 721.4 | 13.273.4] 12.669.0 2.531.9 E 408.9 1.011.6 9,726.9 121.0
Tuly 340 110,361.259| 5.116.1 4,140.6 81.8 13.671.8 7.880.1 776.1 | 14,046.6] 13,367.2 2,295.3 3241 1,160.9 9.843.3 | 1232
Aug. 341 112,141.7 4,971.8 4,031.3 ! 7.2 13.894.5 7.856.3 652.6 | 14,990.9| 14.152.5 2.955.8 255.7 1.300.0 9,700.8 136.3
Sep. 340 | 113,069.6 4,902.4 4,047.0 : 88.4 14.148.4 8,241.2 697.2 | 14,329.6| 13,481.3 2,947.6 297.9 1,249.3 i 9,913.6 134.3
Big Banks ©) +)
1963 Dec. 6 36,929.8 | 3,847.1 3,502.7 ! 99.8 2,076.2 1.882.1 } 566.7 6,580.3| 6,452.1 1.256.3 339.7 356.1 ‘ 3,499.1 -_
1964 Dec. 6 39,308.6 3,786.2 3,4495 : 89.4 2.223.6 1,981.8 494.7 7:360.0; 7.159.8 568.7 487.6 661.4 3,775.8 —_
1965 Dec. 6 41,726.0 4,189.9 3,817.9 , 192.7 2,379.2 2,187.1 501.8 7,104.1| 6.957.6 538.9 508.2 295.5 4,187.3 —_
1966 Dec. 6 ’ 45,724.4 4.484.8 4,036.4 108.6 2.454.2 2,334.9 694.4 7,182.2| 7.124.1 1,510.2 | 76.7 278.7 4,234.9 —_—
1967 June 6 48,097.1 3.787.6 3,262.7 : 44.1 4.,405.9 2,564.4 323.9 7.347.4] 7.244.6 2,344 .4 ' 300.8 439.0 4,247.8 —_
Tuly 6 47,711.1 2.762.0 2,202.3 1 383 5.673.3 1,436.6 374.1 | 7.515.1| 7.359.4 2,149.4 239.0 4232 4.269.0 —
Ausg. 6 | 48,620.1 2,906.7 2.367.3 4.9 5.413.9 3.222.3 338.7 8,018.0; 7.801.2 ; 2,799.4 192.7 | 4723 4,219.3 -—
Sep. 6 48,566.2 2,870.4 2,384.6 45.6 5,040.8 | 3,300.6 327.3 7,748.8° 7.,486.3 : 2,780.7 237.0 444 .4 4,242.2 ) —_—
State, Regional and Local Banks +)
1963 Dec. 98 36,617.3 2,694.0 2,425.0 86.3 3,620.1 2,498.5 313.9 4.6814'~7| 4,315.6 228.1 ‘ 59.8 \ 1566 | 2,577.0 | 39.4
1964 Dec. 100 40,883.6 2,718.8 2,449.6 89.8 4.385.0 3.030.2 338.5 4.806.7 4,444.5 79.7 93.7 | 2245 3,192.6 ‘ 48.7
1965 Dec. 103 44,664.7 2,777.7 2,509.4 , 92.2 4.612.0 3,441.2 326.9 4.978 6 4.562.1 84.7 92.4 2111 3,677.2 82.3
1966 Dec. 105 | 48,621.4 3,037.9 2,740.8 ; 91.4 5,589.8 4,217.7 407.2 5,143.2] 4,701.3 93.8 | 0.5 354.5 3,640.5 143.3
1967 June 105 48,456.2 1,879.1 1.558.4 | 32.9 5.904.1 3,373.% 306.4 | 4,235.5| 3,836.5 186.9 ‘ 80.5 539.3 4,001.6 121.0
Tuly 105 49,202.78)||  1.914.2 1.559.3 ° 347 5.984.6 2,992.7 309.4 | 4.638.0| 4.228.8 145.3 63.2 700.5 4,090.8 | 123.3
Aug. 105 49,799.6 1,595.0 1,254 .3 333 6,420.2 3,181.3 254.2 4,913.6] 4.415.1 155.7 i 43.0 | 779.% 4,000.7 136.3
Sep. 105 50,679.0 1,551.7 1.237.7 32.7 6,828.8 3,313.1 289.9 4,713.6° 4,2354 166.1 429 | 760.5 4,130.2 | 134.3
Private Bankers )
1963 Dec. 219%) 7,751.0 577.0 525.0 15.3 | 909.0 771.9 100.3 | 1,285.2] 1,160.0 2.0 95 | 140 | 9557 |
1964 Dec. 209 8,419.5 668.6 619.2 14.9 1.173.3 1,028.7 82.9 1,265.2) 1,144.2 0.3 14.5 I 12.6 1,093.8 | -—
1965 Dec. 204 9,279.3 646.7 593.6 15.1 1,371.1 1.203.4 93.3 1,386.1] 1,278.1 0.1 21.9 21.4 1,201.6 —_
1966 Dec. 197 9,674.0 635.9 578.8 i 17.9 1.330.5 1,142.0 124.0 1.508.¢| 1.4101 — | 29.% 14.7 1,238.6 ' -
1967 June 193 9,695.6 446.6 392.4 ' 7.6 1.469.1 1.157.8 83.5 1,382.7| 1,309.9 -— ‘ 27.8 24.7 1,214.8 | -
Tuly 192 9,611.75) 377.0 3189 ¢ 6.7 1,314.9 976.3 821 | 1.511 2 1.423.0 0o 21.9 285 | 1.216.9 | —
Aug. 193 9,843.0 408.8 351.2 6.9 1.410.4 1.044.1 ‘ 53.5 1.637.0{ 1.541.3 0.1 20.0 389 | 1.208.2 ! _—
Sev. 192 9,906.0 395.0 342.8 7.9 | 1.541.3 1,171.7 73.2 1,497.3° 1,407.2 Q.2 18.0 351 ' 1,264.1 —_
Specialised Commercial Banks t)
1963 Dec. 37 2,922.5 141.6 137.4 i 3.9 588.2 3141.7 15.¢ 348~ 339.6 0.5 — 2.1 | 196.3 -—
1964 Dec. 39 3.399.9 177.0 173.0 5.0 646.6 453.0 21.2 681 341.9 0.5 —_ 1.2 177.1 —
1965 Dec. 39 3.948.7 201.0 196.7 6.8 676.9 504.9 22.2 428 .6 29R.8 Q.5 -— 0.8 266.1 —
1966 Deec, 37 4.315.8 190.6 185.8 4.5 864.9 591.9 27.8 44¢.8 418.9 0.8 — 22.6 232.2 ‘ —
1967 June 37 3,733.0 86.2 83.2 1.4 652.8 | 470.7 7.6 300.8 278.0 0.6 — b 8.6 262.7 —
Tuly 37 3,835.7 é2.9 60.1 2.1 699.0 474.5 o5 387 3 356.0 0.6 —_ 3.7 266.6 | -
Aug. 37 3,879.0 61.3 58.% 2.1 650.0 408.6 6.2 4223 394.9 0.6 i — 9.3 | 275.6 | _—
Sep. 37 3,918.4 85.3 81.9 2.2 737.5 455.8 6.8 369.0 352.4 0.6 — 9.3 ! 277.1 —_
*) Figures printed fn italics are only of limited comparability, — 1) Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods emploved in
due to change in legal form. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by scparate notes. — 1) Cash (domestic and
pavments. — %) Balances at less than four years; up to end-November 1959 also including balances at Deutsche Bundesbank deriving from settlement of foreign payments. — %) For

table “Equalisation Claims*. — 7) Art. 11 of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952; Art. 19 of the
of Burdens Law, of 27 February 1961. As from May 1954, including small amounts of *Claims on the Federal Republic of Germany under Art. 32 of the Law on the Implementation
shares, etc. From September 1952 to October 1953 also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation to Expelled Persons,
including claims in respect of savings premiums (Savings Premiums Law of 5 May 1959). — '*) Increase due to extension to all instalment credit institutions of the obligation to
re-defining, in October 1951, of the obligation to render returns. — !*) Decrease due to alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns. Whereas
1055 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — ) Statistical decrease of about DM 567 million. —
figures excluding Saarland, and, secondly, the figures including Saarland. — 1) Increase due to the taking over of equalisation claims for about DM 150 million under the order-
to a change as to commitment, from *Debtors* to “Loans on a trust basis®. — 1) Statistical decrease of DM 337 million due to change in the recording of the relations to affiliated
credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the
increase of roughly DM 50 million. — ) Statistical decrease of some DM 115 million. — 29) Inclusion of previously vnrecorded Private Bankers with small volume of business. —
about DM 7 million. — ) Statistical increase of roughly DM 377 million. — *7) Statistical decrease of about DM 2.2 billion. — ) Statistical decrease of about DM 1.8 billion. —
ncluding instalment bills of the group “Instalment Credit Institutions”; from January 1965 that banking group’s instalment bills are shown under “other bills". — 37) Statistical
132 million. — 41) Statistical decrease of roughly DM 402 million. — 4 Statistical decrease of roughly DM 2,164 million. — 4 Statistical decrease of about DM 536 million. —
increase of about DM 1,735 million. — #5) Statistical increase of about DM 260 million. — %% Statistical decrease of about DM 260 million. — 5% Statistical decrease of about
DM 120 million affecting various items {i.a., debtors DM 49 million, securities DM 22 million). — 5%) Statistical decrease of DM 30 million. — 5¢) Statistical increase of DM
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Statements B. Interim Statements
. 03 ] ®
of the Credit Institutions™)
of DM Assets .
Covering t Long-term lendin
claims Debors & g Note:
under the Mortgage loans8)
Laws on L S — Real End of
Equali- | Currency oans T ea nd o
sation |Conversion Credit Credit ona comprised in: Partici- estate ?:::: year
claims | Compensa- Total Non- A ‘te't - Total Non- institu- trust pations an ) or
5 tion, “Old ota banks ":?Ol u banks tions basis Long- Loans buildings month
Savings”, ns " an a
erm
and Equal- lending trust
isation of basis
Burdens ?)
All Banking Groups?!)
5.531.1 - 8,102.8 |  7,357.8 745.0 1,906.8 1,776.7 . 360.7 1,074.9 . . . ’ 1949
5.991.6 —_ 10,593.7 |  9,722.1 $71.6 8,032.4 5.886.1 2,146.3 728.7 3,297.0 257.0 85.8 441.9 1,026.1 1950
6,074.0 - 11,530.6 10.565.5 9651 | 11.957.2 9,048.3 2,908.9 1,291.5 4,836.5 488.2 159.0 588.3 1,149.7 1951
6,299.5 . 14,062.5 | 12.875.9 1,186.6 | 16,345.9 12,744.2 3,601.7 2,327.9 6,732.4 637.0 235.7 794.3 1,399.8 1952
6,465.6 341.7 17,513.2 15,928.4 1,584.8 | 22,266.3 17,826.5 4,439.8 3,329.8 9,427.2 939.6 340.4 981.1 1,461.4 1953
6,678.9 1.391.4 20,333.2 18,547.1 1,786.1 | 28,554.0 | 23,370.6 5,183.4 6,656.9 | 12,828.5 2,410.3 398.8 1,151.6 1,751.1 1954
6,422.0 1,728.3 22,506.2 20,495.6 | 2,010.6 | 37,012.9 30,909.7 6,103.2 9,749.8 | 16,497.5 3,691.5 530.0 1,351.4 2,024.0 1955
6,419.1 1,895.6 24,525.2 22,505.0 2,020.2 43,282.9 36,668.4 6,614.5 12,294.71%)( 19,956.6 4,539.01) 616.0 1,601.0 2,061.4 1956
6,342.8 1,924.1 26,326.1 24,240.4 | 2,085.7 | 49,851.1 42,207.6 | 7.643.5 13.764.9 | 23,504.2 5.674.2 742.6 1,809.4 2,328.8 1957
6,261.2 1,%01.8 28,198.3 25,912.1 2,286.2 59,246.5 50,739.1 | 8,507.4 14,734.1 | 28.,099.3 6,731.4 789.5 1,994.7 2,527.6 1958
6,338.5 1.862.4 33,131.5 30,317.0 | 2.814.5 70,859.3 61,140.6 | 9,718.7 16,380.0 | 34,707.2 7,680.3 897.1 2,168.2 3,037.4 1959
6,338.5 1.862.4 33,483.8 30,649.9 2,833.9 | 72.065.2 62,324.3 9,740.9 16,446.8 | 35,450.7 7,723.1 909.1 2,208.3 3,118.2 195918)
6,405.4'9)1 1,817.1 39,586.9 36,404.6 3,182.3 83,263.7 71,994.7 | 11,269.0 17,905.0 | 41,990.3 8,613.7 1,029.8 2,393.4 3,513.5 1960%)
6,312.3 1.787.7 46,202.019)|  42,649.51%) 3,552.5 1 98,435.2 84,852.1 | 13,583.1 20,329.01%)| 49,428.4 9,426.1 1,320,117} 2,667.4 4,829.61) 1961
6,178.9 1,894.3 52,103.3%)|  48,063.73%) 4,039.6%)114.848.1 99,345.6 | 15,502.5 22,387.6%)! 58,017.3 | 10,529.6 1,469.7 2,943 .4 5,058.1 196220}
6,164.8 1,890.6 52,175.1%0)|  48,135.4%%) 4,039.7%%)|114,951.8 99,448.8 | 15,503.0 22,398.6%)] 58,088.2 | 10,537.2 1,468.3 2,951.4 5.062.8 1962%%)
6,084.4 2,130.3 57.572.3 53,282.1 4,290.2 |133,671.3_ 1115,952.4__ |} 17.718.9 24,558.3 1 67,286.0 | 11,699.4 1,622.2 3,213.0 5,177.4*%) 1963
6,037.3 2,423.6 64,672.6%)|  59,459.3%)| 5,213.3%)|152,573.63!) | 132,910.6%)| 19.663.0%)  28,577.0%)| 76,097.3%1)] 14,649.0%) 1,834.0 3,519.0 5,854.7 1964
5,999.3 2,622.8 73,224.4 68.117.8 5,106.6 |173,410.6%7)|151,041.7%7)| 22,368.9 31,399.6%)( 86,393.9 | 16,215.2 2,038.6 3,923.8 6,777.2 1965
6,016.9 2,869.3 81,882.13%)|  76,895.440)| 4,986.741)| 183,643.0')|161,640.7%%)| 22,002.34)|  36,207.9%)] 90,531.9%): 19,066.3%) 2,238.3 4,349.5 7,401.0 |Oct. 1966
6,027.4 2,871.4 82,417.6 77,249.2 5,168.4 |184,915.9 |162,868.9 |22,047.0 36,362.2 | 91,195.0 | 19,185.9 2,257.8 4,412.4 7,743.8  |Nov.
5,929.7 2.813.1 92,872.9 77.305.2 5,567.7 |185,910.8 |163.900.7 |22,010.1 36,727.0 | 91,768.3 | 19,364.7 2,344.9 4,477.3 7.491.4 |Dec.
5,936.1 2,873.3 81,592.5 76,107.8 5,484,7 |187,187.4 |165.136.1 |22,051.3 36,930.4 | 91,993.4 |19.461.0 | 2,317.3 4,345.8 7,681.5 |lan. 1967
5,944.4 2.873.4 82,078.8 76,713.1 5,365.7 |189,007.8%)|166,779.8%) 22,228.0 36,831.4'%)] 92,382.6 | 19,245.1 2,322.7 4,457 .4 7.763.6 |Feb.
5,945.9 2,919.6 $2,710.6 77,309.0 5,401.6 |190,281.5 |167,761.3 | 22.520.2 36,944.5 | 93.176.4 | 19,290.7 2,338.0 4,473.2 7,813.1 |March
5,953.0 2,967.8 82,647.1 77,301.3 5,345.8 |191,514.7 |168.686.2 |22.828.5 37,087.8 | 93.755.2 | 19.401.0 2,382.1 4,523.7 7,626.6 |April
5.952.0 2,971.5 82,614.9 77,211.4 5,403.5 |192,810.4 |170,027.9 |22,782.5 37,264.8 | 94,383.4 {19,457.9 | 2,34l.1 4,595.2 8,053.5 [May
5,885.2 2,961.7 84,580.8 79,094.1 5,486.7 |193,413.1 |170,906.0 |22,507.1 37,378.4 | 94,831.9 | 19.582.3 2,348.3 4,653.3 7.815.5 [lune
5,875.9 2,952.6 83,254.0 77.943.7 5,310.3 |195,074.1 |172.370.4 |22.703.7 37,578.9 | 95,564.2 | 19.655.7 2,388.4 4,707.9 7.544.8 |July
5,875.8 2,954.2 82,499.5 77,468.3 5,031.2 |197,366.3 |[174,387.0 |22,979.3 37,774.2 | 96,406.9 | 19,720.4 2,403.7 4,773.2 7.853.9 |Aur.
5,902.9 2,988.8 84,288.2 79,118,6%%)| 5,169.6%9(198.738.1 |[175,510.7 |23,227.4 37,730.7 | 97.168.6 | 19.786.3 2,442.2 4,836.2 8,124.4 Soeu. »
Commercial Banks
1,699.8 259.6 28,600.3 25,809.5 2,790.8 | 10,828.8 10,561.8 267.0 1,631.8 4,541.9 521.1 874.3 |  856.9 1,224.48"{Dec. 1963
1.679.1 316.7 31,637.6 28,430,9 3,206.7 | 12.588.3 12,279.9 308.4 1,486.4 5.428.7 574.8 1.036.0 906.9 1,213.0 |Dec. 1964
1,652.1 339.5 35,080.0 32,183.3 2,896.7 | 14.247.4 13,797.3 450.1 1.500.7 6,255.4 621.5 1.179.9 950.9 1,535.3 |Dec. 1965
1.612.9 375.4 39,116.9 35,818.6 3,298.3 | 15,294.8 14,756.3 538.5 1,627.0 6,596.5 642.3 1,346.4 1,068.6 1,595.7 |Dec. 1966
1.600.1 394.5 39,120.7 35,839.4 3.281.3 | 16,250.7 15,701.9 548.8 1,709.5 6,706.4 639.4 1,359.7 1,105.6 1,928.6 |June 1967
1,596.0 392.1 38,477.3 35,323.2 3,154.1 | 16.445.6 15,878.5 567.1 1,731.6 6,763.7 640.1 1.366.2 1,107.0 1.806.2 |Inly
1,596.1 390.8 38,164.2 35,222.2 2,942.0 | 16,978.4 16,418.1 560.3 1,736.0 6,811.8 637.1 1.375.9 | 1,116.7 1,838.0 JAug.
1,595.9 402.5 39,174.5 y3)6:093.653) 3,080.9°9) 17,060.1 16,481.0 579.1 1,643.5 6,856.9 634.7 1,404.3 1,124.9 1,955.2 [Sep.
Big Banks ©) *)
932.5 97.2 13,996.8 12,509.1 1,487.7 1,853.0 | 1,814.6 38.4 228.5 1.3 | - 258.2 421.8 520.5 |Dec. 1963
924.3 127.2 15.371.6 13,528.9 1,842.7 2,053.7 1,991.1 62.6 152.9 1.3 | —_ 323.5 441.6 466.4 ec. 1964
911.2 158.5 16,964.8 15,394.6 1,570.2 2,349.5 2,246.3 103.2 154.7 1.7 — 368.5 459.3 551.9 (Dec. 1965
90t.0 187.5 19,174.3 17,333.3 1,841.0 2,777.3 2,631.9 145.4 166.6 2.2 — 417.0 560.5 514.5 |Dec. 1966
894.2 202.4 18.642.8 16,913.1 1,729.7 3,310.6 3,167.7 142.9 204.8 2.3 - 441.3 564.4 595.7 [(lune 1967
890.7 200.2 18,029.4 16,373.9 1.655.5 3,363.7 3.213.6 150.1 202.9 2.2 — 445.3 562.5 572.5 |July
890.7 200.4 17,805.8 16,347 .4 1,458.4 3,524.7 3,374.1 150.6 203.4 2.3 — 452.1 567.7 569.4 |Aug.
890.8 208.9 18,308.5 16,802.6 1,505.9 3,502.0 3,353.0 149.0 199.2 2.4 — 470.3 5721 | 677.2 [Sem.
State, Regional and Local Banks +)
706.8 152.3 | 10,770.1 9,659.0 1,111.1 8,354.0 8,132.2 221.8 [ 1,076.4 4,460.9 395.2 338.2 317.8 444.6") |Dec. 1963
696.1 177.3 | 12,063.9 10,895.6 1,168.3 9,754.4 9,521.0 233.4 971.6 5,318.9 447.2 412.5 344.8 485.6 Dec. 1964
683.9 166.7 13,431.6 12,307.1 1,124.5 | 11,014.0 10,708.6 305.4 885.4 6,132.9 492.5 5§32.5 362.8 652.7 |Dec. 1965
656.2 171.7 14,889.5 13.637.9 1,251.6 | 11,564.3 11,227.1 337.2 987.6 6,482.5 513.2 628.4 370.8 770.8 |Dec. 1966
652.8 175.8 15,331.6 13,995.1 1.336.5 | 11,996.1 11.641.6 354.5 983.2 6,595.0 513.7 600.5 392.0 1,036.9 |lune 1967
652.7 175.8 15.324.2 14.012.3 1.311.9 | 12.124.9 11.761.0 363.9 982.5 6,650.5 514.6 602.2 395.5 941.0 |July
652.8 174.3 15,245.2 13,953.6 1,291.6_ [ 12,455.0 12,089.4 | 365.6 980.2 6,697.5 513.1 605.8 397.7 957.1 |Aug.
652.5 177.1 15,689.7 14,318.4%)¢ 1,371.3%)| 12,551.4 12,170.6 |  380.8 985.7 6,742.4 511.9 607.3 3991 | 96555 ISen.
Private Bankers 1)
48.9 9.8 2.860.8 | 2.716.3 144.5 328.4 321.7 6.7 146.2 34.8 7.2 211.7 94.1 | 181.6 |Dec. 1963
47.3 11.8 3,059.3 2,929.2 130.1 347.3 336.6 10.7 153.6 63.5 9.3 224.2 98.2 151.7 |Dec. 1964
45.8 14.0 3,364.6 3,223.5 141.1 404.3 368.8 35.5 221.0 75.9 8.7 211.0 101.0 160.3 |Dec. 1965
44.7 15.8 3,556.9 3.419.5 137.4 421.8 372.8 49.0 248.4 67.9 9.7 214.2 106.8 165.5 ec. 1966
42.2 15.9 3.752.0 3,598.2 153.8 426.6 382.6 44.0 299.9 63.6 8.6 216.4 113.0 166.0 |June 1967
41.7 15.7 3,728.2 3,601.5 126.7 441.0 395.3 45.7 327.8 64.3 8.6 216.7 112.8 167.6 |luly
41.7 15.7 3,730.9 3,597.0 133.9 432.1 395.8 36.3 339.1 64.9 8.3 215.3 115.0 172.4 jAug
41.7 16.1 3,821.7 3,673.9 147.8 429.4 300.3 | 39.1 255.3 65.5 8.3 220.2 117.4 172.1 |Sep.
Specialised Commercial Banks +)
11.6 0.3 972.6 925.1 47.5 293.4 293.3 0.1 180.7 44.9 118.7 66.2 23.2 77.7 |Dec. 1963
11.4 0.4 1,142.8 1,077.2 65.6 432.9 431.2 1.7 208.3 45.0 118.3 75.8 22.3 109.3 [Dec. 1964
11.2 0.3 1,319.0 1,258.1 60.9 479.6 473.6 6.0 239.6 44.9 120.3 67.9 27.8 170.4 ec. 1965
11.0 0.4 1,496.2 1,427.9 68.3 531.4 524.5 6.9 224.4 43.9 119.4 86.8 30.5 144.9 ec. 1966
10.9 0.4 1,394.3 1,333.0 61.3 517.4 510.0 7.4 221.6 45.5 117.1 101.5 36.2 130.0 |June 1967
10.9 0.4 1,395.5 1,335.5 60.0 516.0 508.6 7.4 218.4 46.7 115.9 101.5 36.2 125.1 Huly
10.9 0.4 1,382.3 1,324.2 58.1 566.6 558.8 7.8 213.3 47.1 115.7 102.7 36.3 139.1 JAug
10.9 0.4 1,354.6 1,298.7 55.9 577.3 s67.1 | 10.2 203.3 46.6 114.5 106.5 36.3 140.4 |Sep.

Part 1II. — ?) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions; decrease in number of "Private Bankers” is also
foreign notes and coins), and balances at Deutsche Bundesbank which from December 1959 onwards also include balances at Deutsche Bundesbank deriving from settlement of foreign
detailed breakdown see Table IIl A 2. — & After deduction of equalisation claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the
Law concerning Old Savings, dated 14 July 1953; and Art. 252 paragraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation
of the Agreement on German External Debts, dated 24 August 1953%, — 8) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — % Including unpaid capital, own
which as from November 1953 have been shown as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings. As from December 1960
render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — 1) Increase due to
up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from January
1) Statistical decrease of about DM 558 million. — %) As from January 1960 including Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the
financing programme on behalf of Berlin. — 17) Statistical increase of about DM 100 million. — *¥) Some DM 400 million out of a special lending scheme was regrouped, due
building and loan departments. — 2°) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those
old 2nd the new range of institutions required to report. — *!) Statistical increase of roughly DM 89 million. — %) Statistical increase of roughly DM 39 million. — #3) Statistical
26y Statistical decline of about DM 900 million. — 27) Statistical decline of about DM 90 million. — %) Statistical increase of about DM 384 million. —. 2?) Statistical increase of
83) Seatistical decrease of about DM 362 million. — 3) Statistical increase of roughly DM 1.7 billion. — %) Statistical increase of about DM 1.4 billion. — 36) Until December 1964
decrease of about DM 205 million. — %) Statistical increase of about DM 205 million. — %) Statistical decrease of about DM 534 million. — %) Statistical decrease of about DM
) Statistical decrease of about DM 1,628 million. — #5) Statistical increase of about DM 2,698 million. — *8) Statistical decrease of roughly DM 1,735 million. — 47) Statistical
DM 37 million affecting various items. — %) Statistical increase of about DM 8o million affecting various items (i. a., debtors DM 34 million). — 52) Statistical decrease of about
30 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. — P) Provisional.
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1. Interim Statements

Liabilities Millions
Deposits ¢) Borrowed funds ¢)
Deposits by non-banks ¥) Interbank deposits among whidh:
Number Short—-ferm Credits
End of of Total borrowings availed
year reporting o ; of by
or institu- liabili- Total Total ‘ among | customers

month tions ties Total Sight Time Savings Total Sight Time . which: with

e deposits | deposits | deposits deposits | deposits Total from credit

ota insti

9 credit institu-

institu- tions
tions abroad

) ¥
All Banking Groups?)

1949 3,540 -] 15:252.219) 13,759.18) $,573.9 | 2,108.8 3,076.4 1,493.1 | 1,205.3 287.8 1,492.3 302.8 . .
1950 3,6211%) 35,515.5 19,897.511)| 17,981.6')' 9,657.6 | 4,213.3 4,110,7 1,915.9 | 1,318.3 597.6 2,160.2 1.884.3 1,735.8 5.5
1951 3,79514) 45,377.1 25,450.1 | 22,532.9 11,601.5 | 5,843.7 5,087.7 2,917.2 | 1,781.0 | 1,136.2 2,262.3 1,767.9 1,500.3 6.3
1952 3,782 59,010,7 32,956.7 | 28,084.9 | 12,4461 | 8,057.5 7,581.3 4,871.8 | 2,248.3 | 2,623.5 2,728.6 2,018.6 1.703.6 15.8
1953 3,781 74,701.0 || 41.868.6 | 35.336.3 '13,521.4 |10.268.4 | 11,546.5 6,532.3 | 3,036.9 | 3,495.4 3,265.2 2,187.7 1,882.1 76.3
1954 3,787 95,760.3 52,401.4 | 43,3335 15,9917 (10,1172 | 17,224.6 9,067.9 | 3,835.8 | 5,232.1 3,336.1 2,199.6 2,058.7 301.8
1955 3,6311%) 113,791.0 58,993.3 | 49,207.8 | 17,769.0 |10,155.3 | 21,373.5 9,695.5 | 4,374.2 | 5,321.3 3,815.8 2,691.6 2,420.6 345.0
1956 3,658 130,289.7 66,846.2 | 55.679.3 19,378.3 [12,025.4 | 24,275.6 |11,166.9 | 5.254.8 | 5,912.1 4,677.3 3,115.3 2,743.6 580.7
1957 3,658 154,714.8 82,800.0 | 66,768.8 21,7953 |15,585.2 | 29,388.3 |16,031.2 | 7,028.2 | 9.003.0 5,082.9 3,134.8 2,856.8 791.6
1958 3,663 177,289.1 97,300.4 | 78,054.9 |35,305.1 [16,647.6 | 36,102.2 |19,245.5 | 7,752.1 |11,493.4 4,433.4 2,844.5 2,444.5 416.3
1959 3.678 204,052.9 ,|111,888.1 | 91,171.7 |18,457.4 |183,445.9 | 44,268.4 |20,716.4 | 8,609.7 |12,106.7 4,869.0 2,831.3 2,356.8 183.3
1959 17) 3,749 207,425.4 |[113,970.0 | 92,826.6 |19,075.6 |[18,712.4 . 45,038.6 |21,143.4 | 8,761.1 |12,382.3 4,920.1 2.867.4 2,392.3 186.7
1960 17) 3,792 233,071.9 |[126,734.6  |104,051.3 |31,244.3 119,693.5 - 53,113.5 |[22,683.3 | 9,906.1 |12,777.2 6,834.1 4,230.8 3,643.7 473.4
1961 3,803 271,199.4 ||147,494.3%%)1118,344.1%) ] 36,489.4%) 21,430.3%) 60,424.4 | 29,150.2 |12,544.4 |16,605.8 8,008.831) | 4,991.8 4,392.0 634.5
1962 %) 3,805 302,040.3 ||163,196.5 |132,880.2 |40,037.1 |23,137.8 | 69.705.3 | 30,316.3 |12,951.3 |17.365.0 $,370,0%) | 5,291.5%%) | 4,353.01)|  615.1
1962 M) 3,776 302,289.4 ||163,397.8 [133,080.9 |40,064.2 |23,142.8 | 69,873.9 | 30,316.9 |12,951.4 |17,365.5 8,381.5%) | 5,299.8%%) | 4,360.7*Y)] 615.1
1963 3,785%) || 341.682.0 |(185.210.4 |(149,659.4 |43,326.2 |24,811.0 | 81,522.2 |35,551.0 |[14.823.0 !20,728.0 8,710.6 5,385.7 4,500.5 362.7
1964 3,768 380,754.0 |/204,083.5%)(166,419.2)| 46.272.4°")! 25,934.8 | 94,2120 |37,664.3 |16,266.9 21,397.4 9,583.6 6,129.5 5,423.4 395.6
1965 3,746 425,262.5 [[229.105.1 |187,475.3 |50,150.3 '26.647.4 |110,677.6 |41.629.8 |16,508.7 |25.121.1 | 10,344.3 4,250.8 3,976.6 411.6
1966 QOct. 3,726 452,499.8 |242,999.4%1)|198,553,911). 47,053.2 | 30,169.741){121,331.0 | 44,445.5 |16,742.5 |27.703.0 | 11,116.2%8) | 4,467.2 3,971.0 479.1
Nov. 3,725 459,238.8 |(247,894.7 [201,065.2 | 49.063.4 |30,353.9 |121,647.9 | 46,829.5 |17.661.9 |29,167.6 | 11,412.0 4,572.0 4,058.8 474.3
Dec. 3,710 | 465,017.9 ||255.334.2 |208,896.4 | 49.883.4 |31,901.0 [127,112.0 |46,437.8 |18,046.3 |28,391.5 | 11,768.4 5,103.7 4,626.5 406.5
1967 Jan. 3,704 463,782.2 ||254,536.4 |208,636.4 | 46,107.6 |33,396.5 |129,132.3 |45,900.0 |16,409.0 |29,491.0 | 10,413.7 3,993.1 3,553.9 422.6
Feb. 3,704 471,433.5 ||261,696.6 |211,839.7 : 47.256.2 | 34,041.8 |130,541.7 | 49,856.9 |17,999.5 |31,857.4 | 10,287.2 3,884.0 3,552.6 399.5
March 3,703 472,215.8 ||260,346.0 |210,845.4 | 46,401.9 33,126.1 |131,317.4 | 49.500.6 | 16.859.5 | 32,641.1 9,846.9 3,631.2 3,333.7 409.5
April 3.702 475,315.0 '|263,263.8 |213.659.8 ' 47.234.9 |33,949.2 |132,475.7 | 49,604.0 |15.881.6 | 33,722.4 9,413.8 3,421.8 3,237.0 449.1
May 3,701 482,594.4 [269,371.3 |216.862.8 ~ 48,559.2 |35,007.6 |133,296.0 |52,508.5 |16,748.4 |35,760.1 9,395.8 3,592.7 3,448.6 467.5
June 3,701 483,611.2 || 268,238.7 |217,060.9 | 48,796.6 34,1169 [134,147.4 |51,177.8 |17,431.4 |33,746.4 9,222.7 3,507.6 3,361.3 354.9
July 3,698 489,422.5%)|( 272,392.0 |217,912.6 : 49,026.4 |33,925.9 (134,960.3 | 54.479.4 | 17,471.8 | 37,007.6 9,289.7 3,614.0 3,446.5 412.8
Aug. 3,700 498,261.3 [|279,726.5 |221,529.8 50,061.9 |35,408.0 |136,059.9 |58,196.7 |17,649.7 |40,547.0 9,281.8 3,690.8 3,521.5 404.0
Sep. 3,698 501,245.4 |]279,820.4 |222.065.7  50,208.9 |34.909.3 [136,947.5 |57,754.7 |17,373.4 |40,381.3 9,000.0 3,509.3 3,344.0 402.6
Oct.p) e Lo v o+ 1226,000.6 |51.134.4 |36,096.3 |138,769.9 e e e .. RS R oo

Commercial Banks

1963 Dec. 360%) 84,220.6 60,298.0 | 48,588.1 ,19,522.3 [16,397.9 | 12,667.9 |11,709.9 | 6,458.1 5,251.8 2,548.1 1,567.8 1,492.1 356.3
1964 Dec. 354 92,011.6 65,721.7 52,570.2  20,613.5 |[17,275.9 | 14,680.8 | 13,151.5 | 7,622.9 | 5,528.6 2,668.0 1,660.7 1,609.5 389.0
1965 Dec. 352 99,618.7 70,524.9 | 56,611.2 . 21,8326 |16,786.2 | 17.992.4 |13,913.7 | 7,562.0 | 6,351.7 2,924.3 1,915.4 1,838.0 375.4
1966 Dec. 345 108,335.6 77,921.0 | 62,511.9 |[21,157.6 |19,692.3 | 21.662.0 | 15,409.1 8.201.7 | 7.207.4 2,672.5 1.780.4 1,709.9 400.4
1967 June 341 109,981.9 78,9780 | 62,712.6 |19.377.5 |20,252.3 | 23,082.8 |16.265.4 | 7,951.6 8,313.8 1,842.2 1,262.1 1,229.2 350.6
Tuly 340 110.361.249) || 78,438,1 | 62.271.8 |[19.186.9 |19.859.7 | 23.225.2 | 16.166.3 | 7.751.6 | 8.414.7 1.987.4 1,404.6 1,378.9 399.5

Aug. 341 112,141.7 79,9587 | 63,4553 |19,354.5 [20,672.1 | 23,428.7 |16,503.4 | 7,676.0 | 8,827.4 2,039.5 1,433.7 1,406.6 390.2
Sep. 340 113,069.6 80,2941 | 63,411.6 | 19,460.8 |20,367.6 | 23,583.2 |16,882.4 | 7,715.2 | 9,167.2 1,942.8 1,333.4 1,307.1 388.9

Big Banks ©) +)

1963 Dec. 6 36,929.8 31,623.4 | 26,728.3 | 10,966.3 | $,485.4 7,276.6 4,895.1 | 3,271.2 | 1,623.9 61.3 29.5 28.4 8.3
1964 Dec 6 39,308.6 33,921.8 | 28,620.3 |11,568.2 | 8,663.7 8,338.4 5.301.5 3,725.4 | 1,576.1 58.7 323 31.2 7.9
1965 Dec 6 41,726.0 35,767.8 | 30,529.8 |12,204.7 | 8,030.9 | 10.294.2 5,238.0 | 3,463.3 | 1,774.7 107.0 44.1 440 7.1
1966 Dec 6 45,724.4 39,276.3 | 33,655.9 |11,683.1 | 9.547.2 | 12,425.6 5.620.4 | 3.873.4 | 1.747.0 97.6 45.5 44.4 7.4
1967 June 6 48,097.1 40,3910 | 34,8322 |11,145.4 |[10,438.0 | 13,250.8 5,556.8 | 3,603.4 | 1,953.4 118.0 63.7 62.6 3.3
July 6 47.711.1 39,606.3 | 34,083.3 | 10,835.0 | 9,928.8 | 13,319.5 5.523.0 | 3.880.8 | 1,642.2 97.7 43.6 42.5 2.6

Aug 6 48,620.1 40,395.2 | 34,897.2 |11,022.1 |[10.453.0 | 13,422.1 5,498.0 | 3,629.8 | 1,868.2 95.4 413 40.2 2.5

Sep. 6 48,566.2 39,729.2 | 34,448.5 | 10,766.5 |10,195.1 | 13,486.9 5,280.7 | 3,212.8 | 2,067.9 108.1 48.6 47.5 2.1

State, Regional and Local Banks +)
, |

1963 Dec. 98 36,617.3 22,112.8 | 17,316.9 6,525.0 | 6,203.1 4,588.8 4,795.9 | 2,372.6 | 2,423.3 1,155.4 667.4 651.1 92.9
1964 Dec. 100 40,883.6 24,346.2 | 18,785.6 .« 6,875.4 | 6,523.8 5,386.4 5.560.6 | 2.818.8 | 2,741.8 1,404.3 813.6 793.2 114.8
1965 Dec. 103 44,664.7 26,477.6 | 20,358.1 7,293.0 | 6.519.0 6,546.1 6,119.5 | 2,940.2 | 3,179.3 1,514.6 990.8 974.0 58.9
1966 Dec. 105 48,621.4 29,601.6 | 22,600.8 7,212.7 | 7.517.5 7,870.6 7.000.8 | 3.155.9 | 3,844.9 1,430.6 973.1 946.3 76.1
1967 June 105 48,456.2 29,9202 | 22,051.3 6,210.0 | 7,421.0 8,420.3 7,868.9 | 3,231.2 | 4,637.7 727.5 516.1 508.5 77.0
Tuly 105 49,202.74%) || 30,173.6 22.359.5 6.406.1 7.456.0 8,497 .4 7,814.1 2.870.3 4,943.8 892.8 648.2 642.4 70.7

Aus. 105 49,799.6 30,646.8 | 22,715.2 6,413.7 | 7,713 8,587.6 7,931.6 | 2,849.5 5,082.1 911.8 646.7 640.9 81.6

Sep. 105 50,679.0 || 31.460.1 | 23,086.5 6,658.7 | 7,736.5 8,671.3 8,393.6 | 3,211.4 | 5,182.2 809.9 555.9 549.6 78.6

Private Bankers +)
|

1963 Deec. 219%) 7,751.0 5,229.6 3,682.5 | 1,684.8 | 1,230.2 767.5 1,547.1 673.9 $73.2 $63.2 579.6 558.9 209.8
1964 Dec. 209 8,419.5 5,730.8 4,038.4 1,782.7 | 1.390.9 864.8 1.692.4 880.9 811.5 858.2 611.0 593.8 232.5
1965 Dec. 204 9,279.3 6,284.7 4,423.9 1,923.7 | 1,419.5 1,080.7 1,860.8 900.5 960.3 902.7 645.0 617.6 229.3
1966 Dec. 197 9,674.0 6,793.2 4,856.6 1.841.5 1.743.0 1.272.1 1,936.6 948.5 988.1 693.4 527.9 515.2 217.8
1967 June 193 9,695.6 6,897.3 4,869.4 1,747.9 | 1,81a.1 1,307.4 2,027.9 933.6 | 1,094.3 658.8 512.1 506.5 2373
July 192 9,611.747) 6.835.6 4,842.8 1.665.6 1.874.9 1,302.3 1.992.8 871.7 1,121.1 650.8 532.5 526.9 294.6
Aug. 193 9,843.0 7,054.8 4,873.4 1,658.9 1,902.8 1,311.7 2,181.4 990.3 | 1,191.1 652.6 541.3 5359 269.7

Sep. 192 9,906.0 7,164.8 4,851.5 1,703.0 | 1,832.4 1,316.1 2,313.3 1,086.5 | 1,226.8 692.5 579.0 573.5 270.6

Specialised Commercial Banks +)
i

1963 Dec. 37 2,922.5 1,332.2 860.4 346.2 479.2 35.0 471.8 140.4 331.4 468.2 | 2913 253.7 45.3
1964 Dec. 39 3,399.9 1,723.0 1,126.0 387.2 697.5 41.3 597.0 197.8 399.2 346.8 203.8 191.3 33.8
1965 Dec. 39 3,948.7 1,994.9 1,299.5 411.2 816.8 71.5 695.4 258.0 437.4 400.0 235.5 202.4 80.1
1966 Dec. 37 4.315.8 2,249.9 1,398.6 420.3 884.6 93.7 851.3 223.9 627.4 450.9 233.9 204.0 99.1
1967 June 37 3,733.0 1,769.4 957.6 274.2 579.2 104.2 811.8 183.4 628.4 337.9 170.2 151.6 33.0
Tuly 37 3,835.7 1.822.5 986.1 280.2 600.0 105.9 836.4 128.8 707.6 346.1 180.3 167.1 31.6
Aue. 37 3,879.0 1,862.0 969.6 259.8 602.4 107.4 892.4 206.4 686.0 379.7 204.4 189.6 36.4

Sep. 37 3,918.4 1,939.9 1,045.1 332.6 603.6 108.9 894.8 204.5 690.3 332.3 149.9 136.5 37.6

*) Figures printed iu italics are only of limited comparability. — 1) Cf. "Statistisches Handbuch der Bank deutscher Lander 1948—1954", observations on methods employed in Part III,
change in legal form. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. - ¥) For detailed breakdown see Tables
Only new transactions entered into since Currency Reform. — %) As from July 1958 the commitments in respect of bonds sold in advance are uniformly combined, in the balance-sheet
previously it was also possible to deduct it from the assets. — &) Partial amounts of the items “Borrowed funds“, “Own acceptances in circulation”, “Own drawings in circulation®,
figures for Central Bank lending to credit institutions as shown in Table Il A 3 are mainly due to the time-lag between the booking of Central Bank lending at credit institutions
counted and credited to the borrowers in account”; “Endorsement liabilities on rediscounted bills“; “Bills out of the banks’ holding, forwarded for collection before due date”. —
capitulation account, cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954". — 1*) Increase due to extension to all instalment credit instituti of the obligation to
not yet released, on pre-capitulation account at credit institutions in Berlin, — 14) Increase due to re-defining, in October 1951, of the obligation to render returns. — ) Decrease
report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total
together in December 1959 by showing, firstly, the figures excluding Saarland and, secondly, the figures including Saarland. — 18) As from December 1960 including amounts
bills, — 2) Statistical increase of about DM 100 million. — ¥) Some DM 400 million out of a special lending scheme was regrouped, due to a change as to commitment, from
deposits DM 423 million). — 2¢) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit
the new range of institutions required to report. — ) Statistical decrease of some DM 115 million. — %) Statistical increase of about DM 89 million. — ") Statistical decrease of
decline of about DM 70 million, — 31) Statistical book transfer of about DM 1.7 billion between “Loans taken up for long periods® (decrease) and “Loans on a trust basis”
35) Statistical decrease of about DM 161 million. — 3%) Statistical increase of about DM 2,698 million, - %) Statistical decrease of about DM 2,663 million. — 38) Statistical increase
Increase of about DM 15 million. — ) Statistical increase of about DM 260 million. — %) Statistical decrease of about DM 260 million. — %) Statistical decrease of about DM
17) Statistical decrease of about DM 120 million affecting various items (i.a., deposits DM 37 million, borrowed funds DM 40 million). — ©) Deutsche Bank AG, Dresdner Bank
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of the Credit Institutions*) (cont’d)

1. Credit Institutions
B. Interim Statements

of DM Liabilities
Capital
Own Bonds Loans funds Lia- Own El:}:;:e Rec::ou rse
accept- ? taken up Loans including Reserves Value Other bility A e Volume End of
in for 1 Oth ¢ 4 liabili drawings | liabili- | Deutsche
ances circu- or long ona reserves ther or . ad- iabili- on in ties on Bundes- of year
in lation periods trust according | reserves specific | justments ties guaran- circu- redis- bank business or
circu- 0 (4 years basis |to Art. 10, purposes ) 18) tees, lation counted credit 10) month
lation and over) Banking etc. oY
L bills D]
aw
All Banking Groups?)
1,864.7 1,230.1 711.6 394.3 830.7 - . 1,148.7 112.7 | 2.214.7 . . 1949
1,851.7 1,809.9 5,152.7 728.7 1,148.4 1,019.5 1,746,913} || 1.407.3 142.1 3,493.7 5,057.6 . 1950
1,174.7 2,537.7 7.743.3 1,291.5 1,509.0 1,532.7 1.875.9 1,921.1 $7.7 | 5.258.0 | 5,705.3 . 1951
715.3 3,361.9 | 10,869.6 2,327.9 2,049.4 1,838.2 2,162.6 2,575.7 96.2 | 5,283.4 | 4,149.7 64,534.4 1952
542.9 5,024.8 | 13,570.5 3,329.8 2,623.5 2,116.6 2,359.1 3,337.8 852 | 4,266.0 | 3,388.9 79,256.4 1953
478.8 8.698.3 | 15,767.0 6,656.9 3,055.2 2,471.2 2,895.4 4,402.7 702 | 4,585.6 | 3,371.9 | 100,652.0 1954
582.3 | 11,755.4 | 18,584.0 9,749.8 3,806.1 2,873.4 3,630.9 5,380.6 $0.3 | 6,105.9 | 4,759.1 120,139.2 1955
453.4 | 13,498.0 | 20,676.6 |12.294.7'9)| 4,572.7 3,340.0 3,930.8 5,845.3 61.5 | 4,563.6 | 3,257.7 135,165.2 1956
340.9 | 15.629.3 |23,137.2 | 13,764.9 5,732.9 345.3 3,251.1 4,630.3 6,745.5 80.9 | 3.680.8 | 1,808.6 158,851.7 1957
267.0 | 19,983.6 |24,970.1 |14.734.1 6,813.6 449.0 2,026.8 1.373.7 4,937.4 7.473.9 127.4 | 2.630.4 | 1,127.5 180,400.4 1958
536.7 | 25.890.7 | 26,224.7 |16,380.0 8,168.1 502.9 2,223.0 1,443.9 5,925.8 7:928.9 2321 | 2,274.3%%)| 1,418.1 | 206,910.7 1959
536.8 = 26,116.7 | 26,896.4 |16,446.8 8,256.7 508.9 2,237.7 1,473.4 6,061.9 8,050.7 237.5 | 2,348.5') 1,446.9 | 210,381.0 195917)
635.0 |29,627.2 | 29,806.1 | 17,905.0 9,652.6 543.6 2,453.3 1,666.0 7.214.4 8,735.8 3462 | 2,872.7 | 1,754.5 | 236.615.5 196017)
§85.6 | 35,591.9 | 35,003.9%) 20,329.0%))| 12,186.5 498.5 2,698.1 1,853.2 6,949.6* || 9,327.4 4495 | 3,310.0 | 1,645.6 | 275,511.7 1961
629.1 | 42,154.0 | 38,578.0 |22.387.6%)| 13,829.4 522.2 2,828.4 2,025.5 7,519.6 9,997.9%)|  505.4 | 4,398.2 | 2,404.8 307,331.2 1962%4)
629.4 | 42,154.0 | 38,592.6 |22,398.6%)| 13,834.0 522.2 2.828.8 2,027.4 7.,523,1 9,996.2%7) 505.2 | 4,395.9 | 2,404.9 | 307,577.9 19621)
722.6 |50.541.3 | 42,727.4 | 24,558.3 | 15,393.9 558.1 3,098.2 | 2,176.5 7,984,729 | 10,964.2 5325 | 4,067.8 | 2,156.0 | 346,843.2 1963
1,006.7 | 60.497.2 | 44,592.6%1)| 28,577.0*)| 17,298.8 585.6 3,447.1 2,405.2 8,676.7 11,869.4 512.3 5,289.8 3,461.1 387,076.6 1964
1,448.3 | 69,646.0 | 47,452.3%)| 31,399.6%)] 19,304.0 627.0 3,728.1 2,659.5 9.548.3 || 13.605.7 588.2 | 8,286.0 | 6.299.4 | 434,516.3 1965
1,177.8 | 73,642.9 | 48,567.8%)| 36,207.9%)| 18,090.9%7) 688.9 3,898.2 3,083.4%)| 13,026.4 || 14.627.3 593.2 | 9,931.8 | 6,973.0 | 463.569.8 Oct. 1966
1,169.1 | 73,927.1 | 48,802.8 | 36,362.2 | 18,163.2%%)  645.84")| 3,887.7 3,083.0 | 13,891.2 || 14,622.2 572.8 | 8,641.6 | 5,685.5 | 469,096.0 | Nov.
1,474.7 | 74.521.1 | 48.664.1 | 36,727.0 | 18,272.7 644.5 3,977.4 3,090.9 | 10,542.9 || 14,774.1 533.5 | 8,885.0 | 6.625.0 | 474,901.0 | Dec.
1,267.9 | 75,241.2 | 48,157.8 | 36,930.4 | 18.495.0 696.7  4,210.8 3,151.4 | 10,680.9 | 14.909.7 530.0 | 9,069.0 | 6,165.7 | 473,955.8 | Jan. 1967
1,112.9 | 75,894.0 | 48,579.2%)| 36,831.4'9)| 18,656.7 696.8 4,328.7 3,245.7 | 10,104.3 14,954.2 510.2 8,655.5 5,810.3 481,248.8 Feb.
1,041.4 |76,677.3 | 48,977.8 | 36,944.5 | 19,004.9 695.3 4,372.5 3,374.1 | 10,935.1 || 14.862.3 470.9 | 8,709.0 | 5,954.2 | 482,012.3 March
1.062.7 |77.139.3 | 48,992.9 | 37,087.8 | 19.206.1 695.8 4,331.3 3,396.6 | 10,724.9 || 14.782.0 4450 | 9,958.7 | 6,518.2 | 486.475.0 April
928.5 | 78,070.9 | 48,802.1 |37,264.8 |19,423.7 713.7 4,276.0 3,410.4 | 10,9372 || 14.737.8 431.3 | 8,359.6 | 5,052.4 | 492,081.5 May
1,067.4 | 78.545.5 | 48.488.4 |37,378.4 |19,570.3 711.6 4,253.1 3,422.2 | 12,7129 || 14.868.4 402.4 [10,725.4 | 7,474.7 | 495,325.8 une
970.1 |, 79.371.5 | 48,580.6 | 37.578.9 | 19.644.2 709.7 4,234.3 3.412.8 | 13.238.7 || 14.868.0 387.4 | 8.882.5 5.661.2 | 499.358.9 uly
882.2 | 80,053.8 |49,027.1 |37,774.2 |19.692.3 711.1 4,208.6 | 3,417.6 | 13,486.1 14,975.8 358.4 | 7,661.4 | 4,460.9 | 507.104.3 Aus,
884.5 |80.,787.2 |49.391.7 |37.730.7 |19,721.1 708.2 4,201.2 ‘ 3,420.6 | 15,579.8 || 15,194.3 361.3 | 8,996.5 5,843.0 | 511,319.9 Sep.
e 82,088.2 e e e see PR “ae PP ave e e «ea Qct.P)
Commercial Banks
616.2 5,263.4 5,153.8 1,631.8 4,272.1 10.7 1,226.4 618.7 2,481.4%) (| 7,071.8 25.1 | 2,309.1 | 1.619.4 86,964.0 Dec. 1963
860.0 6,142.4 5,753.0 1,486.4 4,660.3 8.4 1,365.8 652.2 2,693.4 7,629.2 29.5 | 3,015.6 | 2.517.7 95,422.5 Dec. 1964
1,260.3 7,039.6 6,310.0 1,500.7 5,101.3 15.7 1,438.5 719.9 2,783.5 8,697.1 36.8 | 4,497.0 | 3,658.1 | 104,457.2 Dec. 1965
1.271.0 7.585.3 6,435.1 1,627.0 5,651.6 17.0 1.512.7 777.5 2,864.9 9,082.2 39.6 | 4117.7 | 3,429.1 | 112,886.6 Dec. 1966
988.4 7.919.8 6,376.2 1,709.5 5,994.9 24.2 1,614.7 335.4 3,698.6 9,150.8 32.8 | 4,901.5 | 3,907.0 | 115.296.8 une 1967
887.2 8,062.0 6.376.0 1.731.6 5.995.9 23.5 1,608.1 810.2 4,432.2 9,097.0 27.9 | 4.069.7 | 3.293.6 | 114.911.2 uly
220,1 8,207.5 6,369.1 1,736.0 6,006.3 23.6 1,592.9 819.1 4,568.9 9,091.5 26.8 | 3,471.6 | 2,693.7 | 116.170.9 | Aue.
811.4 8,299.5 6,372.3 1,643.5 6,006.0 24.1 1,594.7 821.9 5,259.4 9,251.2 423 | 4,399.3 | 3,523.9 | 117,991.9 | Sep.
Big Banks ©) +)
55.0 -— 1,222.6 228.5 1,744.2 —_ 668.1 246.5 1,080.2 3,873.0 —_ 425.2 448.2 37,643.6 Dec. 1963
i 67.4 — 1,158.9 152.9 1,873.1 - 760.9 254.6 1.060.3 4,115.7 — 646.2 651.8 40,205.1 Dec. 1964
167.9 - 1,236.1 154.7 2,016.4 — 779.7 287.0 1,209.4 4,514.8 — 1,014.3 | 1,018.4 42,931.0 Dec. 1965
176.7 —_ 1,296.7 166.6 | 2.266.7 5.8 831.9 297.4 1.308.7 4,428.8 —_ 507.3 594.5 46,501.9 Dec. 1966
116.9 26.0 1,392.8 204.8 2,442.4 14.1 260.3 324.7 2,206.1 4,302.8 — 789.8 834.4 49,085.6 June 1967
82.7 26.0 1.386.7 202.9 2.442.4 14.1 858.7 324.7 2,668.9 4,248.3 —_ 716.2 774.7 48,604.0 | July
65.9 26.0 1,379.8 203.4 2,442.4 14.1 854.9 324.6 2,818.4 4,248.9 - 4856 526.3 49,426.6 Aug.
61.7 26.0 1,373.2 199.2 2,442.4 14.1 855.8 324,6 3,431.9 4,419.7 — 857.2 879.0 49,688.9 Sep.
State, Regional and Local Banks +)
236.1 5,263.4 3,442.9 1,076.4 1,625.5 7.0 464.6 224.0 1,009.2%){| 2,209.3 1.3 770.4 560.3 37,485.0 Dec. 1963
380.4 6,142.4 3,768.3 971.6 1,821.1 6.2 511.0 241.7 1.290.5 2,431.9 3.2 | 1,011.0 998.3 41,995.6 Dec. 1964
583.6 7.029.4 4,116.2 §85.4 2,025.3 12.6 547.3 259.1 1.213.6 2,916.9 2.2 | 1,661.6 | 1.489.9 46,423.0 Dec. 1965
561.2 7,557.3 4,181.1 987.6 | 2.245.0 6.5 572.0 288.7 1.189.8 3,412.4 1.3 1,591.0 | 1.488.9 50.318.1 Dec. 1966
4323 7,887.0 4,026.6 983.2 2,390.6 6.0 640.2 300.4 1,142.2 3,474.8 23 | 2,087.4 | 1,655.9 50,711.5 June 1967
417.8 8.029.3 4,035.8 982.5 2,395.6 5.9 640.1 301.0 1,328.3 3.503.0 2.4 | 1.648.2 | 1.350.4 51.012.9 | July
382.5 8,174.7 4,030.3 980.2 2,404.4 59 631.5 301.2 1,330.3 3,481.8 3.7 | 1,486.1 | 1,139.8 51,467.9 Aue.
411.9 8,251.7 4,015.7 985.7 2,404.4 5.9 631.5 304.0 1,398.2 3,479.0 2.1 | 1,750.4 | 1,380.7 52,625.7 Sev.
Private Bankers *)
I
255.7 - 296.4 146.2 596.4 2.7 62.7 125.6 172.5 810.6 12.9 855.8 470.5 $,640.7 Dec. 1963
335.6 — 359.1 153.6 626.7 1.1 65.0 131.3 158.1 849.1 10.7 | 1,038.5 690.3 9,482.0 Dec. 1964
406.6 10.2 367.7 221.0 688.6 2.5 73.7 145.4 176.2 980.9 11.6 | 1.304.0 878.6 10,610.4 Dec. 1965
417.4 28.0 331.1 248.4 720.5 4.3 73.2 159.9 204.6 964.6 13.3 | 1.470.8 | 1.017.6 11,173.4 | Dec. 1966
335.1 6.8 338.1 299.9 729.0 3.8 79.0 171.2 176.6 1,067.3 101 | 1.558.4 | 1,125.6 11,276.9 | June 1967
292.8 6.8 333.8 327.8 716.4 3.2 74.1 154.3 216.1 1.044.2 8.9 | 1.294.9 918.3 10.936.2 | July
282.6 6.8 337.4 3391 718.0 3.3 72.8 154.3 221.3 1,066.7 7.7 | 1.128.0 794.1 11,004.3 Aug
252.7 21.8 341.8 255.3 717.7 3.9 74.4 154.1 227.0 1,054.7 10.2 | 1,313.4 956.7 11,245.6 Sev
Specialised Commercial Banks +)
=X l
69.4 - 291.9 180.7 306.0 1.0 31.0 22.6 219.5 178.9 10.9 257.7 140.4 3,195.3 Dec. 1963
76.6 -— 466.8 208.3 339.4 1.1 28.9 24.5 1845 232.5 15.6 319.9 177.3 3,739.8 Dec. 1964
102.2 —_ 590.0 239.6 371.0 0.6 37, 28.4 184.3 274.5 23.0 517.1 271.2 4,493.8 Dec. 1965
115.7 - 626.2 224.4 419.4 0.4 35.6 31.5 161.8 276.4 25.0 548.6 328.1 4.893.2 | Dec. 1966
104.1 - 618.7 221.6 432.9 0.3 35.2 39.1 173.8 305.9 19.9 465.9 291.1 4,222.8 June 1967
93.9 -_ 619.7 218.4 441.5 0.3 35.2 39.2 218.9 301.5 16.6 410.4 250.2 4,268.1 July
89.1 - 621.6 213.3 441.5 0.3 33.6 39.0 198.9 294.1 15.4 371.9 233.5 4,272.1 Aug.
85.1 — 641.6 203.3 441.5 0.2 33.0 39.2. 202.3 297.8 30.0 478.3 307.5 4,431.7 Sep.

— %) Alterations are due,
HIA 9 and Il A 10. — 4) See “Credit Cooperatives (Raiffeisen)”, footnote 1), and “Instalment Credit Institutions”, footnotes 11), 19), 20y, — 5) Documentary credits, cash advances.
statistics, with “bonds in circulation“. — 7) As from February 1952, including global adjustment of values which, since then, has been entered by all institutions on the liabilities side;
“Endorsement liabilities on rediscounted bills". Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase, — Differences in the totals from the
and at the Deutsche Bundesbank. — *) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — 1%) Items: “Balance-sheet total”; “Own drawings in circulation, dis-
11y Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-
render returns. Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — 1) Including DM 249.7 million of deposits,
due to alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns. Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were required to
on 31 December 1953 was at least DM 500,000, — 1) Statistical decrease of about DM 567 million. — 17) As from January 1960 including Saarland. The rows of figures were linked
credited in respect of savings premiums (Savings Premiums Law of 5 May 1959). — 1) After elimination of “other endorsement liabilities* not resulting from rediscounting of
“Borrowed funds” to “Loans on a trust basis®. — ) Statistical decrease of DM 920 million, — *) Statistical increase of DM 576 million (sight deposits DM 153 million, time
cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and
about DM 89 million, — %) Inclusion of previously unrecorded Private Bankers with small volume of business, — *) Statistical decline of about DM 870 million. — ") Statistical
(increase). — ™M) Statistical decrease of about DM 122 million. — %) Statistical decrease of about DM 205 million. — ) Statistical increase of about DM 205 million. —
of about DM 160 million. — ) Statistical increase of DM 43 million. — ) Statistical decrease of DM 43 million. — 41) Statistical decrease of about DM 49 million. — #2) Statistical
37 million affecting various jtems, — #6) Statistical increase of about DM go million affecting various items (i.a4., deposits DM 30 million, borrowed funds DM 40 million). —
AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. — P) Provisional.

in general, to merging or liquidation of institutions, or to the establishment of new institutions; decrease in number of “Private Bankers” is also due to
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M. Credit Institutions
B. Interim Statements

1. Interim Statements

Assets Millions
" i -
’ \ Cash reserve?) ‘ | Interbank Bills Treasury bﬂll:. and
| balances ) ——————————————/| uon-interest-bearing
Matured : Treasury bonds ®)
‘ : bonds, -
interest Medium- | Securi-
N“'D"fb" among | Balances i and term ties
- . Total whidh: on | Among | gividend among notes and Bonds
End of reporting which : " T A of
ineti o Balances Postal coupens whidh : {Kassen- | syndicate
month institu- Ch on demand, . yndica own
tions || Assets Total at Lheque ith cheques, Total Commer- G Forei obliga- partici-
i | Deutsche | account Total or witl and tal German Foreign p i tasues
%) cial tionen) pations
| Bundes- maturities | .S bills issuers issuers 5 p
bank O:hl:;‘ collec-
tion
3 months
Central Giro Institutions?®)
1963 Dec. 12 44,517.4 1,282.5 1,238.8 46.0 6,348.7 2,290.4 | 177.8 1,850.2 | 1.733.5 1,642.7 } 137.8 801.0 2,755.7 79.4
1964 Dec. 12 49,380.0 1.392.2 1,348.3 44.3 6,190.1 2,920.5 143.4 2,119.3 2,012.1 1,360.2 | 155.6 978.9 3,034.1 103.5
1965 Dec. 12 55,710.5 1,540.0 1.491.1 56.9 7.362.2 3,986.0 153.0 2,.379.5 2,261.5 1,146.8 93.8 1.061.6 3,142.7 141.5
1966 Dec. 12 61,420.1 1.555.3 1,497.7 45.4 9,165.6 4,167.0 178.2 2,280.8 2,172.1 1,117.7 18.7 1.040.8 3,303.2 187.8
|
1967 June 12 63,572.2 552.2 491.0 12.9 11,055.7 2,691.3 244.9 1,541.5 ’ 1,416.6 1,087.2 43.7 1,398.2 3.577.0 288.1
July 12 64.791.8 433.4 362.4 9.8 12,102.2 3,165.0 225.6 1,693.1 1,561.0 1,049.1 95.0 1,476.0 3,624.0 232.8
Aur. 12 66,517.2 344.2 291.0 12.4 13.362.4 3,309.4 149.8 1,848.8 1.742.8 1,054.9 95.0 1,647.1 3.646.7 235.3
Sev. 12 66,442.1 424.5 377.0 10.2 12,974.1 2,743.2 253.6 1,739.8 | 1,635.2 962.7 85.0 1,678.2 3,724.9 250.4
Savings Banks
1963 Dec. 866 82,064.8 4,809.4 4.124.0 70.4 8,164.2 3.306.7 198.8 »245.1 2991.4 1.3 | -— 134.5 10,673.0 -_—
1964 Dec. 864 92,721.3 5,771.9 5,080.8 70.7 8,200.2 3,116.5 202.0 2,361.9 2,116.7 0.6 —_ 177.7 12.362.9 —
1965 Dec. 864 |[105.787.7 6,266.9 5,498.9 74.2 9,538.3 3,694.6 224.9 2,516.6 2,263.5 15.8 —_ 330.0 14,296.3 —_—
1966 Deec. 862 ||117,238.4 7.021.4 6,158.3 51.9 11,161.3 3.724.6 251.1 2,632.4 2,392.3 17.4 —_ 338.7 15,183.9 -
1967 June 862 |[123,990.9 6,786.6 5,686.5 72.3 12,626.1 4,016.9 238.9 | 2,368.9 2,166.4 16.5 ’ - 534.1 17.236.5 -
Tuly 862 |125,037.3 6,180.6 5,120.7 84.2 13,474.8 4,106.9 194.4 2,463.1 2,265.2 16.4 — 587.7 17,791.2 —_
Aug. 862 126,845.4 5,779.7 4,631.7 71.7 14.645.8 4,648.5 207.2 2,549.5 2,355.3 16.2 ‘ —_ 605.1 18,279.9 —_—
Sev. 862 11127,828.9 5,533.0 4,423.2 | 68.5 114,381.6 4,387.4 237.2 2.466.7 | 2.271.1 16.2 | —_ 632.3 18,640.0 -
Central lnstitutions of Credit Cooperatives )%
1963 Dec. 18 7,853.2 642.8 623.8 23.7 2,276.3 633.6 107.7 382,0 354.9 —_ _ 156.4 687.5 —_
1964 Dec. 18 8,982.9 746.6 718.1 28.1 2,540.2 601.5 103.8 419.5 391.7 —_ —_ 222.1 919.0 —
1965 Dec. 18 10,409.4 847.9 826.8 325 3,044.7 619.0 114.9 441.1 428.8 — - 233.0 1.137.2 —_
1966 Dec. 18 11,338.6 994.2 968.3 28.3 3,261.2 620.3 129.7 510.8 490.1 i _— -_ 174.5 1,193.0 —
1967 June 18 11,655.2 768.8 737.4 | 20.3 3.927.1 639.2 93.4 335.8 322.4 — r —_ 225.7 1.393.6 —
Tuly 13 12.142.1 695.6 664.1 13.9 4,371.7 671.3 84.8 424.7 411.3 — } - 228.8 1.456.9 _—
Aug. 18 12.868.1 683.7 654.1 17.4 5.,041.2 716.6 78.4 431.8 418.5 —_ ‘ -— 239.9 1,483.1 _
Sep. 18 12,845.9 664.3 636.2 19.6 4,868.9 517.5 95.2 416.5 404.2 —_ —_ 250.8 1,543.8 _
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1963 Dee. 5 2.439.3 68.7 64.8 | 4.8 732.5 252.2 64.0 97.9 86.3 -—_ _ 100.1 233.9 -—
1964 Dec. 5 2,922.8 72.6 58.9 4.1 926.9 305.2 59.9 105.1 95.9 —_ — 113.3 336.6 -
1965 Dec. 5 3,372.0 84.8 80.3 5.1 1,046.6 328.4 62.7 121.2 112.7 ~— — 97 .4 443.0 -—
1966 Dec. 5 3,718.7 90.8 85.7 4.2 1,225.9 361.9 ’ 81.9 116.0 [ 105.1 — -_— 46.2 489.5 -
1967 June 5 3,798.1 54.2 46.8 2.5 1,308.0 176.5 53.9 55.7 48.8 — _ 44,1 613.1 —_
July 5 4,031.0 27.2 21.3 1.8 1,508.4 272.9 42.3 90.4 83.8 — - 44.0 635.1 -
Aug 5 4,405.3 35.4 30.9 1.4 1.860.4 340.4 40.0 83.6 77.3 — - 45.3 650.8 -—
Sep. 5 4,254.7 63.6 59.4 1.9 1,656.4 204.7 48.2 64.2 59.9 —_ —_ 54.6 664.6 —
Central Institutions of Credit Cooperatives (Raiffeisen)
1963 Dec. 13 5.413.9 574.1 559.0 ! 23.9 1,543.8 381.4 43.7 ‘ 284.1 268.6 —_ i —_— $6.3 453.6 —
1964 Dec. 13 6,060.1 674.0 659.2 ‘ 24.0 1,613.3 296.3 43.9 | 314.4 295.8 -_— e 108.8 592.4 —_
1965 Dec. 13 7,037.4 763.1 746.5 7.4 1,998.1 190.6 52.2 319.9 316.1 — -_ 135.6 694.2 —
1966 Dec. 13 7.619.9 903.4 882.6 ‘ 24.1 2,035.3 258.4 47.8 394.8 385.0 — —_— 128.3 703.5 -
1967 June 13 || 7.857.1 714.6 690.6 17.8 2,619.1 462.7 39.5 280.1 273.6 | —_ — 181.6 780.5 _—
July 13} 8,111.1 668.4 642.8 12.1 2,863.3 398.4 42.5 334.3 327.5 —_— -— 184.8 821.8 -
Aug. 13 [ 8,462.8 648.3 623.2 16.0 3,180.8 376.2 ! 38.4 348.2 341.2 - —_— 194.6 832.3 _—
Sep. 13 | 8,591.2 600.7 576.8 17.7 3,212.5 312.8 47.0 352.3 344.3 — —_ 196.2 879.2 -_—
Credit Cooperatives™)
1963 Dec. 2,207 21,800.2 1,193.8 $91.5 4.4 2,843.2 | 1,837.8 128.8 1,101.7 1,016.5 ! —_ - 20.8 1,317.4 —
1964 Dec. 2,203 25,298.5 1,359.7 1,044.6 63.6 3,339.0 2,132.2 140.2 1.158.3 1.075.1 i — —_ 20.1 1.696.5 _—
1965 Dec. 2,195 29.577.4 1,496.4 1.152.2 68.9 3,898.1 2.394.1 150.6 1.334.9 1,245.3 — —_ 25.8 1,988.5 —_
1966 Dec. 2,188 33,407.1 1.729.6 1,353.3 69.8 4,620.6 2.850.0 172.6 1,500.5 1.412.2 ‘ 1.5 —_ 28.7 2,073.0 —
1967 June 2,185 34,982.1 1,625.8 1.249.3 2.7 4,987.4 2,493.5 167.3 1.387.3 1.296.2 3.2 — 62.6 | 2.367.2 —
July 2,183 35,568.4 1,489.8 1,064.4 73.9 5,482.3 2,937.9 160.3 1,428.4 1,341.9 0.9 - 66.3 2,455.1 -
Aug. 2,183 36,142.2 1,401.4 995.6 63.8 §,930.8 3,129.4 159.0 1,436.0 1,350.7 0.7 —_ 68.7 2,542.2 _—
Sep. 2,181 36,482.7 1,360.1 981.6 59.6 5,871.8 2,940.8 i 162.8 1,402.1 1,313.3 0.4 — 69.9 2.618.9 —
Credit Cooperatives (Schulze-Delitzsch)
1963 Dec. 759 12.945.5 364.0 681.3 37.3 1,416.2 1,029.7 ‘ 88.0 870.5 801.0 — —_ 11.6 902.1 -—
1964 Dec. 757 14.959.7 973.3 785.4 34.9 1,723.2 1,236.3 93.7 915.8 B48.5 —_ —_ 13.2 1,129.3 -_—
1965 Dec. 756 17,385.8 1,059.4 852.5 38.3 1.997.3 1.394.7 103.2 1,054.8 984.7 —_ —_ 16.1 1.297.0 -_—
1966 Dec. 750 19,650.2 1,236.2 1,012.4 38.2 2,466.1 1,723.6 116.0 1,181.1 1,111.7 _— -— 16.8 1.347.7 —
1967 June 749 20,563.0 1,172.2 936.6 30.8 2,635.9 1,417.4 116.9 1,058.5 986.6 —_— ’ — 42.4 1,561.3 -—
July 750 20,918.8 1,063.4 796.7 38.6 2,958.6 1.707.7 109.8 1.098.3 1,029.8 —_— ~ 44.7 1,625.3 -_—
Aus. 750 21,247.2 987.6 737.6 32.4 3,241.3 1,819.8 111.1 1,106.5 1,039.4 -— [ _— 45.2 1,687.5 -—
Sep. 749 21.461.5 961.8 725.8 30.6 3,190.2 1,706.1 112.6 1,076.2 1,006.1 -_— i — 44.7 1,745.3 -_—
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table Ill A 5)
1963 Dec. 1,448 ‘ 8,854.7 329.8 210.2 27.2 1,427.0 808.1 1 40.8 231.2 215.5 ‘ —_— — 9.2 415.3 —_—
1964 Dec. 1,446 || 10,3388 386.4 259.2 387 | 16158 895.5 | 46.5 242.5 226.6 —_ - 6.9 567.2 -
1965 Dec. 1,439 | 12.191.6 437.0 299.7 3.6 1,900.8 999.4 47 .4 230.1 260.6 —_ — 9.7 691.5 —_—
1966 Dec. 1.438 |l 13.756.9 493.4 | 340.9 3l.0 2,154.5 1,126.4 | 56.6 319.4 300.5 1.5 -— ! 11.9 725.3 —
1967 June 1,436 14,419.1 453.6 1 312.7 31.9 2.351.5 1,076.1 50.4 328.8 309.6 3.2 —_ i 20.2 | 805.9 -_—
Tuly 1,433 14,649.6 | 426.4 267.7 35.3 2,523.7 1,230.2 50.5 330.1 312.1 0.9 —_ 21.6 829.8 -—
Auz. 1,433 14,895.0 413.8 258.0 31.4 2,689.5 1,309.6 47.9 329.5 311.3 0.7 —_— 23.5 854.7 _—
Sep. 1,432 ‘ 15,021.2 J 398.3 255.8 29.0 2,681.6 1.234.7 50.2 325.9 307.2 0.4 —_ 25.2 873.6 -—
2) to ") and *): see footnotes so numbered on first page of Table III B 1. — %) Statistical decline of about DM 90 million. -~ 11) Statistical decline of about DM 10 million. — 1) Sta-
Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions®. -~ +4) (Schulze-Delitzsch) and (Raiffeisen). — %) Without Deutsche Genos-
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of the Credit Institutions (cont’d)

of DM Assets
Debtors Long-term lending Note:
Covering Mortgage loans
claims
“]?f:: to]::e comprised in:
Equall- Currency Loans Real Other
sation Conversion Cred ¢ ona Partici- estate sssets End of
claims Compensa- Total Neon- redit Total Non- redit trust pations an " month
D] tion, “Old banks Institu- banks Institu- basis Long- Loans buildings
- tions tions ong
Savings®, term on &
and Equal- lending trust
{sation of basis
Burdens )
Central Giro Institutions?®)
282.7 26.5 3,964.5 3,546.9 417.6 | 21,049.6 |[18,281.4 | 2,768.2 3,687.1 5,344.0 | 2.648.4 | 70.1 136.4 178.7 Dec. 1963
301.8 26.6 4,351.7 3,060.1 491.6 | 24,5539 121,313.0_ | 3,240.9 4,086.2 | 6.334.0 | 3,088.6 76.1 140.6 114.0 Dec. 1964
287.8 26.5 5.513.9 4,999.7 514.2 | 27,469.51)| 23.627.6'%)] 3.841.9 4,842.419| 7,139.2 3.525.9 125.4 154.6 212.4 Dec. 1965
307.5 29.4 7.027.9 | 6,239.8 788.1 | 29,229.7 | 25.166.8 4,062.9 5,323.1 7.769.1 3,922.7 168.6 188.3 252.1 Dec. 1966
321.7 29.1 6,883.3 6,109.9 773.4 |30.340.9 |26,004.9 | 4.336.0 5,479.5 7.974.9 | 4,063.3 143.3 201.0 372.0 June 1967
321.8 28.9 6,719.6 5,969.6 750.0 |30,610.6 |[26,211.0 | 4.399.6 5,514.2 8,017.6 | 4.092.9 144.6 201.3 309.8 July
321.8 28.8 6,564.2 5,803.1 7611 | 30.965.4 |26,530.7 | 4,434.7 5,539.3 2,078.5 | 4,105.6 145.0 2018 354.3 Aug
323.7 29.0 6,669.1 5,938.4 730.7 131,051.6 ! 26.533.1 4.518.5 5,561.8 8,142.8 4,135.3 154.3 203.0 346.2 Sep
Savings Banks
2.359.2 1.269.5 10,402.1 | 10,226.6 175.5 | 35.247.4 |34,165.9 | 1,081.5 3.464.2 |23,605.2 | 2,552.6 275.3 1,369.8 1.330.6%)| Dec. 1963
2,347.1 1.481.4 11.817.5 | 11,6192 198.3 | 40,745.6 | 39,830.2 915.4 3,760.8 | 27.383.6 | 27772 300.4 1,502.3 1,618.3 Dec. 1964
| 2.339.1 1,635.6 13,9126 |13.7138 198.8 | 46,687.6 | 45.881.0 806.6 3,985.1 |31.403.4 | 2.942.9 331.5 1.702.0 | 1,931.2 Dec. 1965
I 2,286.1 1,786.2 16,164.5 | 15,839.2 325.3 [ 51.5%0.8 |50,791.4 799.4 4,068.1 | 34,850.9 3,025.2 387.8 1,954.0 | 2.31238 ec. 1966
| 2.266.9 1,909.3 17,695.7 | 17,288.6 407.1 | 53,5027 | 52,617.1 885.6 4,072.9 | 36.008.2 3,042.4 388.3 2,003.7 | 2,271.5 June 1967
i 2,259.2 1,907.1 17.462.7 | 17,031.2 4315 |53,913.6 | 53.003.7 909.9 4,078.0 | 36,285.2 3,032.7 418.8 2,035.3 2.170.2 July
| 2.250.1 1,908.6 17,2692 |[16.838.1 43111 | 54,4813 | 53.565.4 915.9 4,060.6 | 36.643.5 3,034.6 4215 2.0754 | 2.2146 Aug.
2,259.1 1,9252 17,7930 117.335.4 447.6 ! 54,9569 53,0325 924.4 4,038.6 |36,985.1 3,015.2 216 2,110.5 2,348.5 Sep.
Central Institutions of Credit Cooperatives+)®
99.6 5.4 L1240 | 7228 401.2 1,919.0 530.9 1,388.1 286.6 110.1 21.7 33.3 57.9 46.0'] Dee. 1963
97.2 5.5 1,164.8 755.4 409.4 2,282.9 556.2 1.726.7 296.6 111.5 11.8 333 60.4 52.9 Dec. 1964
107.8 55 1.283.9 $22.2 461.7 2,636.2 5719 | 2,064.3 310.8 106.3 16.4 62.7 70.2 810 Dec. 1965
1120 5.4 1,498.6 970.4 5282 | 2.858.6 6060 | 2.252.6 321.0 102.7 19.8 74.2 75.9 101.2 Dec. 1966
110.4 5.5 1,271.6 866.9 404.7 | 2.912.3 584.9 | 2,327.4 320.5 97.1 21.4 742 76.7 119.3 June 1967
110.3 5.5 1.183.4 841.6 341.8 2,954.1 598.8 2,355.3 322.1 94.0 21.0 74.2 77.4 138.7 July
110.2 5.5 1.153.5 849.1 304.4 3,037.9 604.5 2,433 4 321.9 95.9 21.3 74.6 77.6 111.4 ug
110.2 5.6 1,237.3 939.2 298.1 3,052.4 607.6 | 2,4448 320.0 94,7 21.6 74.7 77.9 108.7 Sep
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
20.7 0.4 225.2 68.9 156.3 757.5 59.3 698.2 88.9 - - 11.7 17.5 15.51)| Dec. 1963
20.4 0.4 211.4 77.3 134.1 930.6 71.8 858.8 92.0 — — 11.6 17.4 20.5 Dec. 1964
20.1 0.4 253.2 90.6 162.6 1,059.6 83.4 976.2 94.9 - - 20.0 24,1 389 Dec. 1965
19.8 0.4 347.5 145.6 201.9 | 1,095.7 88.3 1,007.4 95.9 - - 27.5 26.7 50.7 Dec. 1966
19.6 0.4 322.2 161.1 161.1 1,119.0 94.5 | 1,024.5 94.5 - ‘ - 27.6 23.6 59.7 June 1967
19.6 0.4 309.7 166.9 142.8 1,136.9 990 | 1.037.9 94.8 —_ - 27.6 23.6 69.2 Tuly
19.6 0.4 290.8 164.5 126.3 1,171.0 991 1,071.9 94,7 - - 7.9 | 236 60.4 Aug
19.6 0.4 308.1 168.8 139.3 1,169.3 97.9 1,071.4 93.5 — - 27.9 23.6 58.8 Sep.
Central Institutions of Credit Cooperatives (Raiffeisen)
78.9 5.0 898.8 653 9 244.9 1,161.5 471.6 689.9 197.7 110.1 21.7 21.6 40.4 30.5%)| Dec. 1963
76.8 5.1 953.4 678.1 2753 1.352.3 484.4 867.9 204.6 111.5 11.¢ 21.7 43.0 32.4 Dec. 1964
87.7 5.1 1.030.7 731.6 299.1 1.575.6 488.5 1.088.1 215.9 106.3 16.4 42.7 46.1 4.1 Dec. 1965
922 50 1,151.1 824.8 326.3 1,762.9 517.7 | 1,245.2 225.1 102.7 19.2 46.7 49.2 50.5 Dec. 1966
90.8 5.1 949.4 705.8 243.6 1.793.3 490.4 1,302.9 226.0 97.1 21.4 46.6 53.1 59.6 June 1967
90.7 5.1 873.7 674.7 199.0 | 1.817.2 4998 13174 | 273 94.0 21.0 46.6 53.8 69.5 Tuly
90.6 51 862.7 684.6 178.1 1.866.9 5054 | 1,3615 | 22702 959 213 46.7 54.0 51.0 Aug.
90.6 5.2 929.2 770.4 158.8 1,883.1 509.7 1.373.4 | 2265 94.7 216 46.8 54.3 49.9 Sep.
Credit Cooperatives+)
593.5 225.8 7.509.9 | 7,499.2 10.7 5.185.1 | 5.134.8 50.3 393.8 2.020.3 134.6 90.6 627.3 499.1 Dec. 1963
5887 263.4 84144 | 8,397.8 16.6 | 64837 | 6.426.4 57.3 3217 | 2.440.1 139.6 96.2 716.8 576.5 Dec. 1964
§75.8 295.6 9,740.8 9,720.3 ! 20.5 | 8.002.4 7,941.4 61.0 374.1 3,059.1 137.4 119.9 820.2 685.4 Dec. 1965
564.5 327.8 10,896.4 | 10,879.4 | 17.0 | 9.167.8 9,102.1 65.7 3597 | 3,550.6 134.5 137.1 943.8 813.7 Dec. 1966
560.2 344.9 11,608.0 | 11,589.8 | 18.2 9,557.6 9,481.5 76.1 349.5 3.704.8 131.0 140.3 996.2 761.9 June 1967
558.6 345.4 11,599.2 | 11.577.8 | 21.4 9.648.3 9.567.9 20.4 349.3 3,736.0 113.0 1420 | 1.014.6 754.0 Tuly
558.6 346.6 11,5281 | 11.507.0 | 211 9.785.8 9,703.0 822 347.9 3,784.4 |  132.5 1431 1,027.5 8020 Aug.
558.4 352.7 11,7451 |11.724.4 | 207 | 9,905.7 | 9,819.8 85.9 346.0 38275 | 1307 143.1 1,0432 842.9 Sev.
Credit Cooperatives (Schulze-Delitzsch)
342.1 124.7 4,678.3 4,667.9 10.4 2,759.9 | 2.721.6 38.3 225.1 1.244.4 72.4 44.8 343.3 237.7 Dec. 1963
336.0 1498 52425 5,226.0 16.5 3,420.2 3,378.9 41.4 214.2 1,438.3 72.7 47.6 391.8 274.1 Dec. 1964
3292 170.3 6,061.6 6,041.8 19.8 | 42056 | 4.163.8 41.8 205.5 1.798.6 70.0 64.7 4458 336.9 Dec. 1965
3223 101.0 6,730.5 | 6,713.6 16.9 4,814.4 | 4,772.9 41.5 192.8 2,026.4 68.0 74.2 511.2 4117 Dec. 1966
319.1 200.4 7,194.1 7,176.3 17.8 5.018.4 | 4,971.8 46.6 185.4 | 2.116.1 66.7 76.4 538.0 413.2 June 1967
318.4 201.3 7.180.2 7,159.2 21.0 5,064.1 5.015.6 48.7 184.9 | 2.137.6 67.3 77.7 547.5 405.8 Tuly
318.4 201.6 7.142.4 7,121.8 20.6 5.138.1 5,089.5 48.6 183.7 | 2.165.5 66.7 78.5 5535 419.4 Aug,
318.4 205.3 73143 | 7,201 202 5,202.1 5,152.8 49.3 183.0 | 2,183.1 66.2 78.5 562.6 435.9 Sep.
Credit Cooperatives (Raiffeisen)
(Partial data: for overall figures see Table III A 5)
256.4 101.1 28316 | 2.831.2 0.3 2,425.2 2,413.2 12.0 168.7 775.9 62.2 458 | 2840 261.4 Dec. 1963
2527 113.6 3.171.9 3,171 8 o1 3.063.4 3.047.5 15.9 167.5 1.001.8 66.9 486 | 3247 302.4 Dec. 1964
246.5 1253 3.679.2 3.678 5 0.7 3.796.8 3,777.6 19.2 168.6 | 1,260.5 67.4 55.2 374.4 3485 Dec. 1965
2422 136.8 41659 | 4,168 0.1 4,353.4 4.3292 24.2 166.9 1,524.2 66.5 629 432.6 402.0 Dec. 1966
241.1 144.5 4,413.9 4,413.5 0.4 4,539,2 4,500.7 290.5 164.1 1.588.7 64.3 63.9 458.2 348.7 June 1967
240.2 144.1 4,419.0 4,418.6 0.4 4,584.0 | 4.552.3 31.7 164.4 | 1,598.4 65.7 64.3 4671 348.2 Taly
240.2 145.0 4,385.7 | 4.385.2 0.5 436477 | 4.6135 34.2 164.2 1.618.9 65.8 64.6 474.0 3826 Aus.
240.0 147.4 4,430.8 4,430.3 0.5 4,703.6 | 4.667.0 36.6 . 1630 | 1,644.4 64.5 64.6 480.6 407.0 Sep.

tistical decline of about DM 80 million, — 3) Statistical decrease of about DM 205 million, — 1) Statistical increase of about DM 205 million. — ©) Without Deutsche Girozentrale --
senschafeskasse, which is included in the group “Credit Institutions with Special Functions®.
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II1. Credit Institutions
B. Interim Statements

1. Interim Statements

Liabilities Millions
Deposits Borrowed funds 1)
Deposits by non-banks ?) \ Interbank deposits among which:
Number Short-term Credits
of Total borrowings availed
End o]f reporting ‘o) ) of by
mont] institu- liabili- among customers
tions ties Total Total Sight Time Savings Total Sight Time Total which: with
) deposits | deposits deposits deposits deposits Total from credit
f,')' credit instito-
institu- tions
tions abroad
1) §
Central Giro Institutions®)
1963 Dec. 12 44,517.4 || 17,1473 | 53893 | 1.770.8 | 3.348.3 2702 |11,758.0 | 3.732.1 | 8.025.9 689.9 125.1 89.7 22
1964 Dec. 12 49,380.0 17,723.7 5,408.7 1,792.1 3.311.4 305.2 12,315.0 3,740.4 8,574.6 833.7 354.8 322.1 3.0
1965 Dec. 12 55,710.5 20,421.2 6,002 .4 2,021.4 3,627.6 353.4 14,418.8 4,294.9 10,123.9 863.8 373.5 311.3 8.5
1966 Dec. 12 61,420.1 23,867.0 7,271.7 | 2.092.9 4,789.9 388.9 16,595.3 4,494.1 12,101.2 913.2 450.8 345.9 4.9
1967 June 12 63,572.2 25,488.3 8,233.0 | 2.243.0 5,584.2 405.8 17,255.3 4,570.8 12,684.5 228.8 117.6 113.3 2.4
July 12 64,791.8 26,496.3 8,163.6 2,009.5 5,746.4 407.7 18,332.7 4,284.4 14,048.3 252.1 133.8 129.6 11.5
Auz. 12 66.517.2 28,101.9 8,353.3 ' 2.021.7 5.915.4 416.2 19,748.6 4,730.6 15.018.0 205.9 99.1 95.2 12.0
Sev. 12 66,442.1 27,702.7 8,298.9 2,074.1 5,803.6 421.2 19,403.8 4,662.7 14,741.1 215.9 119.0 115.4 12.0
Savings Banks
1963 Dec. 866 82,064.8 69,339.7 68,907.4 13,498.6 3,592.5 51,816.3 432.3 159.4 2729 271.0 131.9 8.3 0.0
1964 Dec. 864 92,721.3 78,236.9 77,738.6 14,633.7 3,392.0 59,712.9 498.3 198.7 299.6 291.1 145.8 20.6 -—
1965 Dec. 864 105.787.7 £9,722.8 89,180.0 16,051.9 3,763.6 69,364.5 542.8 179.6 363.2 225.7 76.8 45.1 —_
1966 Dec. 862 117,238.4 99.914.2 99,319.1 16,534.6 3,971.9 78,812.6 595.1 203.0 392.1 259.6 172.2 33.3 -—
1967 June 862 123,990.9 105,058.9 j104,358.4 17,107.1 4,421.7 82.829.6 700.5 249.3 451.2 97.3 58.6 57.2 -—
July 862 125,037.3 106,003.7 }105,242.8 17,497.4 4,470.4 83,275.0 760.9 230.4 530.5 78.3 39.9 38.6 —
Aug, 862 126,845.4 107,746.3 |106,997.7 18,165.6 4,858.3 83,973.8 748.6 220.6 528.0 54.8 20.8 19.7 -
Sep. 862 127,828.9 108,100.1 [107.319.5 18,057.9 4,747.0 84.514.6 780.6 240.5 540.1 89.2 55.8 54.6 -
Central Institutions of Credit Cooperatives )
1963 Dec. 18 7,853.2 5,436.7 877.5 397.6 351.3 128.6 4,559.2 2,177.1 2,382.1 88.5 37.0 36.0 —_—
1964 Dec. 18 8,982.9 6,195.2 1,012.7 435.8 435.1 141.8 5,182.5 2,385.1 2,797 .4 44.1 25.2 25.2 —_
1965 Dec. 18 10,409.4 7,173.5 1,203.3 491.6 553.1 158.6 5,970.2 2,607.0 3,363.2 55.7 37.3 37.3 -_—
1966 Dec. 18 11,338.6 7.978.9 1,430.0 408.6 847.8 173.6 6,548.9 2.860.6 3.688.3 28.5 16.3 16.3 —_—
1967 June 18 11,655.2 8,272.5 1,395.6 327.9 888.7 179.0 6,876.9 2,558.9 4,318.0 29.6 15.3 14.3 —
July 18 12,142.1 8,756.9 1,384.1 349.1 855.9 179.1 7.372.8 2,830.7 4,542.1 23.3 7.5 6.5 —_—
Aug. 18 12,868.1 9,370.8 1,420.1 355.1 884.4 180.6 7,950.7 2,940.0 5,010.7 27.6 11.0 10.0 -
Sep. 18 12.845.9 9.272.4 1,388.0 322.7 884.7 180.6 7.884.4 2.780.6 5,103.8 42.9 25.4 24.4 —_—
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1963 Dec. 5 2,439.3 1,515.5 221.1 93.5 119.7 7. 1,294.4 629.6 664.8 24.2 1.2 0.2 —_
1964 Dec. 5 2,922.8 1,819.4 282.1 107.6 166.5 8.0 1.537.3 672.3 865.0 15.7 10.4 10.4 -—
1965 Dec. 5 3,372.0 2,131.9 347.4 115.5 222.6 9.3 1,784.5 711.7 1,072.8 29.6 17.3 17.3 -—
1966 Dec. 5 3,718.7 2,512.8 417.3 74.1 336.8 6.4 2,095.3 892.1 1.203.2 6.9 3.2 3.2 —_
1967 June 5 3,798.1 2,561.9 409.1 51.5 350.6 7.0 2,152.8 690.1 1.462.7 8.2 5.3 4.3 e
July 5 4,031.0 2,798.3 391.8 56.9 328.1 6.8 2,406.5 789.5 1,617.0 5.8 2.9 1.9 -_—
Aug, 5 4,405.3 3.,134.4 398.8 63.0 329.0 6.8 2.735.6 845.1 1,890.5 3.9 1.0 - —_
Sep. 5 4,254.7 2.,965.5 391.0 51.5 332.6 6.9 2,574.5 706.1 1,868.4 6.2 3.0 2.0 —_—
Central Institutions of Credit Cooperatives (Raiffeisen)
1963 Dec. 13 5,413.9 3,921.2 656.4 304.1 231.6 120.7 3.264.8 1.547.5 1,717.3 64.3 35.8 35.8 -_—
1964 Dec. 13 6,060.1 4,375.8 730.6 328.2 268.5 133.9 3.645.2 1,712.8 1.932.4 28.4 14.8 14.8 —_
1965 Dec. 13 7,037 .4 5,041.6 855.9 376.1 330.5 149.3 4,185.7 1,895.3 2,290.4 26.1 20.0 20.0 —_—
1966 Dec. 13 7,619.9 5.466.3 1.012.7 334.5 511.0 167.2 4,453.6 1.968.5 2,485.1 21.6 13.1 13.1 —_
1967 June 13 7.857.1 5,710.6 986.5 276.4 538.1 172.0 4,724.1 1,868.8 2.855.3 21.4 10.0 10.0 —_—
July 13 8,111.1 5,958.5 992.2 292.2 527.8 172.2 4,966.3 2,041.2 2,925.1 17.5 4.6 4.6 —_—
Ausg. 13 8.,462.8 6,236.4 1.021.3 292.1 555.4 173.8 5.215.1 2,094.9 3.120.2 23.7 10.0 10.0 —_—
Sep. 13 8,591.2 6,306.9 997.0 271.2 552.1 173.7 5,309.9 2,074.5 3,235.4 36.7 224 22.4 _—
Credit Cooperatives™)
1963 Dec. 2,207 21,800.2 17,770.1 17,604.1 4,889.7 789.2 11,925.2 166.0 75.0 91.0 243.0 154.3 141.0 3.3
1964 Dec. 2,203 25,298.5 20,639.9 20,450.0 5,464.6 825.4 14,160.0 189.% 78.2 111.7 263.3 169.0 155.2 2.8
1965 Dec. 2,195 29,577.4 24,283,4 24,086.3 6.036.9 969.4 17.080.0 197.1 82.7 114.4 292.8 202.2 189.1 0.7
1966 Dec. 2,188 33,407.1 27,596.6 27,3719 6.186.9 1,202.1 19,982.9 224.7 101.3 123.4 285.8 188.2 172.5 0.2
1967 June 2,185 34,982.1 28,986.4 28,760.1 6,263.6 1.262.8 21,233.7 226.3 113.3 113.0 206.5 123.8 110.3 0.2
Tuly 2,183 35,568.4 29,399.2 29,163.3 6,494.4 1,264.7 21.404.2 235.9 120.5 115.4 186.5 106.5 92.0 0.1
Aug 2,183 36,142.2 29,937.1 29.696.3 6,750.6 1.337.5 21,608.2 240.8 123.3 117.% 163.9 84.6 70.6 0.1
Sev. 2,181 36,482.7 30,166.8 29,9227 6,795.7 1,335.7 21,791.3 244.1 130.0 114.1 175.6 95.2 ! 80.5 a.3
i
Credit Cooperatives (Schulze-Delitzsch)
1963 Dec. 759 12,945.% 10,496.9 10.366.9 3,122.6 563.7 6,680.6 130.0 52.1 77.9 100.2 78.4 74.6 3.3
1964 Dec. 757 14.,959.7 12,142.1 11,995.2 3,488.8 606.8 7,899.6 146.9 53.1 93.8 108.5 83.6 78.0 2.8
1965 Dec. 756 17,385.8 14,211.2 14,056.8 3,826.9 707.7 9,522.2 154.4 60.2 94,2 134.8 106.7 102.6 0.7
1966 Dec. 750 19,650.2 16,219.2 16,048.2 3,971.1 880.0 11.197.1 171.0 72.6 98.4 135.1 100.3 93.3 0.2
1967 June 749 20,563.0 17,028.4 16,860.6 3,976.7 954.9 11,929.0 167.8 79.8 838.0 91.2 60.6 53.3 0.2
July 750 20,918.8 17,281.0 17,107.6 4,130.5 949.0 12,028.1 173.4 86.2 87.2 81.1 50.7 44.1 0.1
Ausg. 750 21.247.2 17.574.1 17,398.9 4,263.0 986.4 12.149.5 175.2 86.9 88.3 70.7 38.4 33.3 0.1
Sep. 749 21,461.5 17,727.8 17,549.6 4,310.6 ‘ 982.9 12,256.1 178.2 91.9 86.3 76.6 43.9 37.6 0.3
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table ITI A 5)
1963 Dec. 1.448 8,854.7 7.273.2 7,237.2 1.767.1 225.5 5,244.6 36.0 22.9 13.1 142.8 75.9 66.4 —_
1964 Dec 1,446 10,338.8 8,497.8 8,454.8 1,975.8 218.6 6,260.4 43.0 25,1 17.9 154.8 85.4 77.2 -_—
1965 Dec. 1,439 12,191.6 10,072.2 10,029.5 2,210.0 261.7 7,557.8 42.7 22,5 20.2 158.0 95.5 86.5 -_—
1966 Dec. 1,438 13,756.9 11.377.4 11.323.7 2,215.8 322.1 8,785.8 53.7 28.7 25.0 150.7 87.9 79.2 -_—
1967 June 1,436 14,419.1 11.958.0 11,899.5 2,286.9 307.9 9,304.7 58.5 33.5 25.0 115.3 63.2 57.0 —_
Tuly 1,433 ’ 14.649.6 12,118.2 12,055.7 2,363.9 315.7 9,376.1 62.5 34.3 28.2 105.4 55.8 47.9 —
Aug. 1.433 14.895.0 12.362.9 12.297.3 2.487.6 351.1 9.458.6 65.6 36.4 29.2 93.2 46.2 37.3 _—
Sep. 1,432 H 15,021.2 12,438.9 | 12,373.0 2,485.1 352.8 9,535.1 65.9 38.1 27.8 29.0 51.3 42.9 -_
\ : i
%), %) and 5) to 9): see footnotes so numbered on third page of Table Il B 1. — ') The borrowed funds of the credit cooperatives (Raiffeisen) were broken down by economic
the sector “Credit institutions”, — *) As from December 1960 including amounts credited in respect of savings Eremluml (Savings Premiums Law of 5 May 1959). — 1) Statistical
million. — 18) Statistical decrease of about DM 205 million due to book transfer. — *') Statistical increase of about DM 205 million. — ©) Without Deutsche Girozentrale —

schaftskasse, which is included in the group “Credit Institutions with Special Functions®.
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I11. Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
o Loans Cf:::;:l Lia- Endorse- | Recourse
accept- B "i':h taken up Loans including Reserves Value Other bility a Ov:vi?‘ ll,::l:;ll'it- D tt° & Volume
ances circu- for long ona reserves Other for ad- liabili- on rawings ties on B‘“ ; ¢ of End of
in lation periods trust | according | reserves | specific | justments ties guaran- o ipe g ‘];“ i" business month
circu- B (4 years basis to Art. 10, purposes 7 12y tees, lc 1;_:0 re ted ’g. t 1)
lation and over) Banking etc. atron c%“ﬁe c:e ,1
Law ills ) )
Central Giro Institutions®)
2.0 12,485.3 8,502.3 3,687.1 960.5 0.5 289.7 98.4 654.4 1,228.7 0.1 41.3 63.5 44,601.6 Dec. 1963
9.8 15,442.4 9,026.5 4,086.2 1,124.9 0.5 301.4 110.7 720.2 1,348.9 0.1 65.1 300.7 49,487.6 Dec. 1964
36.6 18,046.9 8,988.416) 4,842.41)| 1,235.2 0.5 335.5 112.1 827.9 1,766.1 0.1 280.3 529.6 56,032.4 Dec. 1965
50.4 19.572.0 8,791.3 5.323.1 1.435.6 0.5 327.8 135.6 1.003.6 2,085.6 0.1 478.1 680.5 61,935.6 Dec. 1966
36.4 20,667.6 8,422.3 5,479.5 1.619.1 0.6 356.6 196.2 1,076.8 2,092.5 0.2 1,035.1 1,043.7 64.667.3 Tune 1967
40.7 20,914.4 8,411.7 5,514.2 1,619.1 0.6 354,7 196.2 991.8 2,220.2 0.2 724.2 725.9 65,599.8 July
210 | 21.101.9 4.416.8 5.539.3 | 1.619.1 0.6 352.9 196.2 961.6 2,237.6 0.2 511.3 503.4 | 67,132.5 Aug.
20.6 21,276.7 8,330.6 5,561.8 1,619.1 0.6 349.4 196.3 1,168.4 2,221.2 0.2 782.1 770.8 67,292.1 Sep.
Savings Banks
0.5 —_ 3,333.5 3,464.2 2,853.8 10.7 950.0 222.0 1,619.41%) 463.2 0.0 114.3 8.1 82,270.0 Dec. 1963
1.6 —_ 3,816.2 3,760.8 3,354.0 2.4 1,078.5 269.1 1,903.7 542.7 0.0 159.1 27.9 92,980.5 Dec. 1964
1.3 —_— 4,241.0 3.985.1 3,876.9 5.5 1,211.6 335.8 2,182.0 629.6 0.1 524.0 331.4 106.422.7 Dec. 1965
2.0 —_ 4,461.5 4.,068.1 4,301.5 7.6 1.330.1 403.0 2,490.8 731.0 0.1 927.2 761.3 118,283.2 Dee, 1966
8.8 —_ 4,415.2 4,072.9 4,676.8 5.7 1,355.3 472.2 3,827.8 755.6 0.0 908.4 800.5 125.058.6 June 1967
6.0 _ 4,407.5 4,078.0 4,716.8 5.7 1,353.5 476.9 3,910.9 758.0 0.1 762.3 656.5 125,940.8 July
3.4 - 4,428.9 4,060.6 | 4.739.1 8.1 | 1.344.1 480.5 3,979.6 777.3 0.1 572.7 475.8 | 127.584.6 Aug.
1.7 _ 4,443.6 i 4,038.6 4,754.4 5.6 1,339.8 481.4 4,574.5 777.5 0.1 634.3 568.9 128,628.9 Sep.
Central Institutions of Credit Cooperativest)®
17.5 —_ 1,587.1 286.6 315.7 0.7 38.9 15.7 65.81%) 657.4 - 71.0 116.0 7,926.3 Dec. 1963
24.5 —_ 1,956.0 296.6 347.5 0.2 38.8 16.6 63.4 759.1 —_ 87.2 120.3 9,071.1 Dec. 1964
38.1 —_— 2,266.2 310.8 397.8 0.3 45.8 24.7 96.5 830.1 —_— 132.6 176.0 10,544.7 ec. 1965
81.2 _ 2,293.1 321.0 438.3 1.9 45.7 27.3 122.7 907.4 0.0 233.4 298.5 11,574.4 Dec. 1966
7.5 —_ 2,326.2 320.5 466.4 2.3 58.5 35.3 136.4 844.8 —_ 374.3 383.0 12,039.6 June 1967
4.5 —_ 2,357.0 322.1 479.8 2.3 57.9 35.3 103.0 832.4 — 237.5 241.7 12,395.7 July
2.0 - 2,458.2 321.9 480.2 2.2 57.3 35.4 11235 875.3 — 199.3 201.3 | 13.087.0 Aut.
120 - 2:4725 320.0 4802 23 56.9 353 1512 907.9 — 216.6 2334 | 13,075.8 Sep.
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
_— — 708.0 88.9 80.9 —_ 5.4 1.3 15.114) 191.3 — 29.0 28.8 2,469.9 Dec, 1963
—_— —_ 884.1 92.0 1 —_— 6.2 1.4 13.9 237.5 — 48.7 48.5 2,972.0 Dec. 1964
- - 965.2 94.9 11222 - 9.5 1.6 271 2705 - 76.1 76.9 3,449.7 ec. 1965
— - 9385 959 1263 — 8.2 18 28’5 296.0 - 1437 1434 3,863.3 Dec. 1966
- _— 949.0 94.5 139.0 — 10.7 3.6 31.2 302.3 —_ 196.5 198.3 3,998.2 June 1967
0.0 —_— 954.6 94.8 139.0 — 10.7 3.6 24.2 304.4 —_— 109.9 109.6 4,145.5 July
- - 993.2 94.7 139.1 - 10.7 3.6 25.7 310.8 —_ 82.7 22.6 4.495.4 Aug
—_ —_ 992.4 93.5 139.1 - 10.7 3.5 43.8 307.0 —_ 113.0 112.8 4,370.4 Sep.
Central Institutions of Credit Cooperatives (Raiffeisen)
17.5 _— 879.1 197.7 234.8 0.7 33.5 14.4 50.715) 466.1 _— 42.0 87.2 5,456.4 Dec. 1963
24.5 —_— 1,071.9 204.6 257.4 0.2 32.6 15.2 49.5 521.6 —_ 38.5 71.8 6,099.1 Dec. 1964
38.1 —_— 1,301.0 215.9 285.6 0.3 36.3 23.1 69.4 559.6 — 56.5 99.1 7.095.0 Dec. 1965
81.2 - 1.354.6 225.1 312.0 1.9 37.5 25.5 94,2 611.4 0.0 89.7 155.1 7,711.1 Dec. 1966
7.5 —_ 1,377.2 226.0 327.4 2.3 47.8 31.7 105.2 542.5 -— 177.8 184.7 8,041.4 Tune 1967
4.5 — 1.402.4 227.3 340.9 2.3 47.2 31.7 78.8 528.0 -— 127.6 132.1 8,250.2 July
2.0 —_ 1.465.0 227.2 341.1 2.2 46.6 31.8 86.8 564.5 - 116.6 118.7 8.591.6 Aug.
12.0 — 1,480.1 2265 3413 23 46.2 318 107.4 600.9 - 103.6 120.6 8,705 4 Sep.
Credit Cooperativest)
17.9 —-— 1,349.4 393.8 1,254.7 12.8 108.3 182.6 467.6 352.8 7.4 129.6 37.7 21,966.0 Dec. 1963
25.2 —_— 1,651.3 381.7 1,439.1 10.4 123.6 212.3 551.7 441.7 6.5 146.1 39.1 25,485.3 Dec. 1964
25.1 —— 1,911.9 374.1 1,628.8 12.3 136.0 240.5 672.5 499.5 4.3 196.1 55.9 29,817.4 Dec. 1965
37.0 —_— 2,072.2 359.7 1,795.2 14.7 149.4 285.3 811.2 567.9 6.6 268.3 79.2 33,725.7 Dec. 1966
18.8 — 2,109.6 349.5 1,935.1 17.3 183.3 331.1 844.5 581.2 5.5 295.1 69,3 35,346.5 June 1967
14.8 - 2,107.5 349.3 1,948.5 16.7 180.6 333.9 1,031.4 568.9 5.3 238.9 47.0 35,869.1 July
13.9 - 2.149.6 347.9 | 1.960.5 16.2 178.8 335.1 1,039.2 580.6 5.4 195.5 35.4 | 36,410.6 Aug.
14.0 — 2,156.3 346.0 1,970.6 15.4 177.5 334.3 1,126.2 592.2 4.4 202.3 45.3 36,752.0 Sev,
Credit Cooperatives (Schulze-Delitzsch)
10.9 — 830.1 225.1 781.6 10.0 86.7 127.6 276.4 265.6 4.4 104.6 28.4 13,079.1 Dec. 1963
15.6 —_— 1,004.0 214.2 891.0 7.5 98.9 149.1 328.8 343.3 3.8 121.8 28.0 15,114.0 Dec. 1964
17.9 —_ 1,134.3 205.5 997.8 8.1 108.6 166.7 400.9 386.4 2.2 164.4 43.2 17,586.5 Dec. 1965
20.2 —_ 1,189.1 192.8 1,091.7 9.7 118.5 191.5 482.4 440.2 3.4 214.1 57.4 19,904.0 Dec. 1966
10.8 —_ 1,202.1 185.4 1.164.8 11.2 141.9 218.5 508.7 452.3 3.2 235.0 51.7 20,855.5 June 1967
6. —_— 1,199.2 184.9 1,172.5 10.8 139.8 220.5 622.3 451.0 3.2 183.6 33.1 21,152.8 July
4.8 - 1.236.7 183.7 | 1.179.6 10.2 138.6 221.0 627.8 455.8 2.9 147.4 230 | 21.454.7 Aug.
5.2 — 1,238.4 183.0 1,185.7 10.2 137.9 220.2 676.5 464.5 1.4 160.0 30.4 21.676.2 Sev.
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIl A 5)
7.0 —_ 519.3 168.7 473.1 2.8 21.6 55.0 191.2 87.2 3.0 25.0 9.3 8,886.9 Dec. 1963
9.6 — 647.3 167.5 548.1 2.9 24.7 63,2 222.9 98 2.7 24.3 11.1 10,371.3 Dec. 1964
7.2 — 777.6 168.6 631.0 4.2 27 .4 73.8 271.6 113.1 2.1 31.7 12.7 12,230.9 Dec. 1965
16.8 —_ 883.1 166.9 703.5 5.0 30.9 93.8 328.8 127.7 3.2 54.2 21.8 13,821.7 Dec. 1966
8.0 —_ 907.5 164.1 770.3 6.1 41.4 112.6 335.8 128.9 2.3 60.1 17.6 14,491.0 June 1967
8.1 _— 908.3 164.4 776.0 5.9 40.8 113.4 409.1 117.9 2.1 55.3 13.9 14,716.3 July
9.1 - 912.9 164.2 780.9 6.0 40.2 114.2 411.4 124.8 2.5 48.1 12.4 | 14.955.9 Aug.
8.8 —_— 917.9 163.0 784.9 5.2 39.7 114.1 449.7 127.7 3.0 42.3 14.9 15,075.8 Sep.

sectors and maturities for the first time in December 1960. Untll end-November 1960 they were attributed in the tabulations, as short-term borrowings in an aggregate amount to
decline of about DM 90 million due to consolidation of internal clearing 1wy § ical decline of about DM 10 million. — 15) Statistical decline of about DM 8o
Deutsche Kommunalbank, which is included in the group “Credit Instltutmns with szc:al Functions”, — +) (Schulze-Delitzsch) and (Raiffeisen), — *) Without Deutsche Genossen-
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1. Interim Statements

Assets Millions
Cash reserve %) Interbank Bills Treasury bills and
! B balances ) Matured i -bearing
! — —1 bonds, Treasury bonds %)
Number interest Medium- | Securi-
of among Balances among an term ties Bonds
End of |reporting Total which: on which: | dividend among notes and of
month ingtitu- of Balances Dostal on demand,| coupons, which: (Kassen- | syndicate own
tions assets Total at Cheque Total or with | cheques, Total Commer- German Foreign obliga- partici- iasues
1) Deutsche | account maturities and cial issuers issue%s tionen) pations
Bundes- of less | bills for bills § D
bank than collec-
I 3 months tion
|
Private and Public Mortgage Banks
1963 Dec. 48 | 45,091.0 f 28.6 27.2 4.8 1,987.1 1,053.5 2.6 0.5 0.4 — _— 35.9 1,250.7 157.7
1964 Dec. 48 | 52,222.1 32.8 31.3 3.4 2,133.7 1,351.7 1.6 0.8 0.7 — —_ 47.8 1.298.0 2131
1965 Dec. 48 59,160.9 32.4 31.0 3.4 2,525.8 1.731.4 1.6 0.4 0.4 — - 76.6 1.229.1 359.8
1966 Dec. 43 | 60,811.2%) 29.2 27.4 2.7 2,342.9 1,597.5 2.0 0.1 0.0 — — 89.5 1,010.7 501.0
1967 June 43 63,762.1 14.1 12.6 2.2 2,422.9 1,445.1 1.9 0.0 —_ — —_ 105.0 1,009.1 594.0
uly 43 64,073.8 8.4 7.0 1.3 2,283.1 1,234.3 0.3 0.0 —_ —_ —_ 108.8 1,034.3 585.6
Aug. 43 || 64.731.2 7.0 5.6 1.4 | 2.353.1 1.252.1 1.3 0.0 | —_ - — 120.4 1.043.6 571.0
Sep. 43 65,344.4 ‘ 12.9 ‘ 11.5 2.6 2,470.3 1,412.8 0.5 —_ ] lad —_ -— 130.1 1,066.4 606.9
Private Mortgage Banks ©)
1963 Dec. 31 | 22,577.3 ‘ 17.5 16.4 3.5 1,273.9 770.8 1.5 0.2 0.1 — -_— 19.7 793.8 106.5
1964 Dec. 31 26,829.9 21.3 20.1 23 1,383.3 922.3 0.3 0.2 0.1 —_ — 31.5 834.3 151.8
1965 Dec. 31 30,589.6 | 18.0 16.9 2.2 1.651.9 1.109.0 0.8 0.0 —_ —_ —_ 53.9 715.6 267.7
1966 Dec. 29 33,432.380)| 16.3 14.8 1.9 1,527.7 931.9 0.8 0.1 0.0 — — 34.3 696.7 387.9
1967 June 29 35,435.5 6.4 5.2 1.6 1.502.5 956.5 0.5 0.0 —_ _ —_— 61.8 691.4 427.5
uly 29 35,589.9 4.1 3.1 0.9 1,343.8 814.0 0.1 0.0 — — — 62.9 698.9 418.0
Aug, 29 35,993.6 3.8 | 2.7 0.9 1.347.2 730.9 0.7 0.0 —_ — — 64.9 692.6 401.4
Sep. 29 36,472.6 9.5 8.5 1.5 1,512.6 889.2 0.2 — — —_ —_ 67.3 696.4 421.6
!
Public Mortgage Banks
1963 Dec. 17 22,513.7 11.1 10.8 1.3 713.2 282.7 1.1 0.3 0.3 _— — 16.2 456.9 51.2
1964 Dec. 17 25,392.2 11.5 11.2 1.1 750.4 429.4 1.3 0.6 0.6 —_ —_ 16.3 463.7 61.3
1965 Dec. 17 28,571.3 14.4 141 1.2 B73.9 622.4 0.8 0.4 0.4 — -_— 22.7 §13.5 92.1
1966 Dec. 14 27,378.9%) 12.9 12.6 0.8 B15.2 665.6 1.2 —_ - _ — §5.2 314.0 113.1
1967 June 14 28,326.6 7.7 7.4 0.6 920.4 488.6 1.4 — —_ — _ 43.2 317.7 166.5
Julv 14 || 28,483.9 4.3 3.9 0.4 939.3 420.3 0.2 — —_ —_ —_ 45.9 335.4 167.6
Aug. 14 28.737.6 3.2 2.9 0.5 1.005.9 521.2 0.6 — —_ — — 55.5 351.0 169.6
Sep. 14 28,871.8 3.4 3.0 1.1 957.7 §23.6 0.3 — —_ _ — 62.8 370.0 185.3
!
Credit Institutions with Special Functions
1963 Dec. 24 43,016.3 429.4 421.3 12.9 2,792.1 2,132.6 14.6 750.5 708.2 1.683.6 ’ 285.7 342.7 738.9 65.4
1964 Dec. 21 46,100.6 363.7 356.5 12.2 2,754.8 1,966.2 13.9 986.9 713.5 440.0 | 100.0 530.7 960.2 78.2
1965 Dec. 21 49,669.7 | 529.9 518.9 8.9 2,920.3 1,890.5 15.6 657.1 608.6 391.3 ! 93.8 581.0 1.167.0 288.1
1966 Dec. 19 56,262.0%)] 448 .4 437.3 9.9 3,657.1 2,076.6 18.4 903.0 871.8 379.3 ¢ 18.7 627.6 1.374.0 315.3
1967 June 20 59,995.5 398.2 389.1 2.4 4.817.5 2,263.4 37.5 700.2 564.7 1.544.5 18.7 1,181.0 1,827.2 175.4
uly 20 61,570.3 107.1 98.3 2.3 5,283.7 2,185.0 21.3 1,077.6 | 635.8 12,072.5 60.0 1,358.1 1,944.4 164.9
ug. 20 || 63,305.5 65.5 59.1 1.8 5,573.9 2,271.4 46.8 1.197.6 897.3 2.757.4 | —_ 1.426.0 | 2.171.5 158.4
Sep. 20 63,534.4 660.6 654.3 2.5 5,227.9 1,677.9 33.5 1,175.4 965.1 2,727.4 !} —_ 1,453.9 | 2.175.3 149.9
! i
Instalment Credit Institutions
1963 Dec. 235 || 4,493.0 89.7 85.3 12.3 96.3 96.3 0.6 726.8 714.6'1) _— — . 26.8 —_
1964 Dec. 233 4,754.9 109.5 104.9 11.7 115.7 115.7 2.8 £692.8 684.2 -— —_ - 33.6 —
1965 Dec. 221 5,167.9 117.1 112.4 11.1 159.9 116.1 0.5 664.3 5.3%) —_ —_ — 25.9 —_
1966 Dec. 208 5,528.5 103.7 98.8 8.6 105.3 89.7 1.7 649.2 | 3.2 —_ ! — _— i 26.4 —_
1967 June 205 5,047.5 58.4 53.2 4.4 86.1 67.4 1.5 608.8 [ 3.5 — I —_ —_ 32.1 —_
July 205 || 50131 2411 38.6 5.6 88.0 71.3 1.3 603.5 | 3.0 — | — — 312 —
Aur. 206 | 5.008.4 52.2 46.9 4.4 113.0 84.7 1.4 601.4 | 5.5 - — — 30.9 -
Sev. 207 || 5.047.6 58.1 52.7 4.2 115.4 79.6 1.3 591.8 i 5.0 _ | _ —_ 30.9 —_
Postal Cheque and PostalSavings Bank Offices!?)
1963 Dec. 15 | 8.625.6 | 819.8 819.8 -— 528.3 411.3 —_ 46.9 46.9 1.127.9 —_ — 2.928.9 —_
1964 Dec. 15 | 9.282.1 552.1 552.1 —_ 665.2 420.2 — 103.8 64.6 1,251.7 —_ —_ 3.060.0 -—
1965 Dec. 15 1 10,160.3 625.4 625.4 _— 711.4 477 .4 — 310.5 56.8 1.021.5 —_— — 3,047.9 -—
1966 Dec. 15 | 10.676.3 | 897.8 897.8 — 503.9 416.9 - 49.8 49.8 975.8 — —_— 3,031.1 e
1967 June 15 ‘ 10.623.8 : 402.1 402.1 — 478.4 ! 235.4 — 141.6 141.6 1,242.3 —_ — 3,045.6 | —
Tuly 15 110,864.6 || 181.9 | 181.9 — 478.1 2101 — 221.9 221.9 | 1,617.8 | —_ —_ 3,052.7 —
Aug. 15 10.701.6 303.1 | 303.1 — 448.3 170.3 -— 177.% 177.5 1.447.8 —_— 3,008.2 _—
Sep. 15 10,649.7 349.1 | 349.1 [ —_ 398.3 260.3 -— 97.7 97.7 1,447.8 — — 3.010.9 | —_
i
) to 7) and ?): see footnotes so numbered on first page of Table III B 1. — 19) Source: Federal Ministry of Posts and Telccommunications. — ) Instalment bills., — ) Statistical
million. — 18) Statistical increase of roughly DM 377 million. — 17) Statistical decrease of about DM 491 million. — 1) Statistical decrease of roughly DM 129 million. —
lending® (decrease) and “Loans on a trust basis™ (increase). — ) Statistical decrease of about DM 122 million, — %) Until December 1964 instalment bills which, as from January
DM 1.1 billion (non-banks about DM 900 million, credit institutions about DM 200 million). — 27) Statistical decrease of roughly DM 1.5 billion. — 2) Statistical decrease of
82) Statistical increase of about DM 139 million. — 33) Statistical decrease of about DM 3.1 billion. — 3¥) Statistical decrease of about DM 1.3 billion (non-banks roughly DM 1.1
of about DM 478 million (non-banks about DM 132 million, credit institutions about DM 346 million). — 3%) Statistical decrease of about DM 1.0 billion (non-banks: increase of
billion. — #1) Statistical increase of roughly DM 3.2 billion. — ) Statistical increase of about DM 260 million due to transfer in the books. — 4%) Statistical decrease of about
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of the Credit Institutions*) (cont’d)

of DM Assets
Debtors Long-term lendin :
Covering g-term lending Note:
claims Mortgage loans
under the
Laws on 5 .
Equali- | Currency Loans comprised in: Real Other
sation |Conversion Credit Credit ona i Partici- estate assets End of
claims | Compensa- Total Non- institu- Total Non- institu- trust pations and U] month
D] tion, *Old banks ? banks 3 basis L Loans buildings
Savings", tions tions ong- on a
and Equal- 1;:5?:1 trust
isation of g basis
Burdens )
Private and Public Mortgage Banks
367.0 233.2 612.2 s07.1 | 105.1 | 34,484.7 33,966.0 518.7 | 5.429.5 26,954.5 4,496.4 1.2 97.6 377.7'%)] Dec. 1963
374.4 222.2 509.2%2) 417.4%2)! 91.s 38,836.5%1)]  38,080.3%) 756.2 8,052.4%0]  29,610.9%1)( 6,795.2%) 27.7 104.7 363.8 Dec. 1964
374.2 213.4 700.0 543.1 |  156.9 | 44,225.3 43,187.7 1,037.6 8,887.7 33,092.0 | 7.484.8 31.9 120.0 379.3 Dec. 1965
330.3 192.3 956.2%%))  852.9 103. 325) 46,729.3%9))  45,716.4%); 1,012.9%) 8,004.77) 35,380.1%); 6,542.2%) 40.6 129.1 450.6 Dec. 1966
323.3 185.8 1,110.2 952.,4 157.8 49,359.54%)|  48,278.2%%), 1,081.3 7.917.6%)|  36,725.1 6,410.5 39.3 144.4 532.8 June 1967
326.3 181.1 | 1,055.0 932.3 122.7 49,826.8 48,745.5 1,081.3 | 7,950.5 37,000.2 6,435.0 39.3 145.7 527.3 July
326.3 181.3 1.083.1 977.7 105.4 50,286.4 49,206.3 1.080.1 7.980.3 37,281.1 6,449.0 39.3 146.8 589.9 Aug.
326.3 181.3 1,095.0 987.0 108.0 50,712.3 49,579.5 1,132.8 8,000.8 37,547.0 6,473.7 39.3 148.6 551.1 Sep.
Private Mortgage Banks ©)
261.0 198.7 255.8 | 219.9 | 35.9 18.526.4 18,297.1 | 229.3 832.5 14,9477 | 795.2 2.4 63.7 | 2202 Dec. 1963
260.6 189.2 254.9 234.8 20.1 22,487.8 22,154.9 332.9 931.2 17.653.8 1 894.8 2.7 711 | 207.4 Dec. 1964
260.8 181.7 315.6 294.1 21.5 25,786.7 25,285.3 501.4 1.018.0 19,885.5 976.5 3.2 87.4 | 226.1 Dec. 1965
252.0 172.1 454.8 417.5 37.3 28,448.4%1)  27,811.4%) 637.0 1,071.7 21,696.4%)| 1,032.7 56 § 1000 |  262.0 Dec. 1966
245.6 166.2 573.0 531.2 41.8 30,293.3 29,6103 | 683.0 | 1,075.5 22,416.8 1,037.7 5.4 | 107.6 | 2772 June 1967
246.9 161.9 557.0 524.6 32.4 30,621.2 29.936.9 684.3 1,078.9 22,5944 | 1,041.0 5.4 | 108.9 279.1 July
248.8 162.1 630.4 582.9 47.5 30,950.7 30,265.6 685.1 1.076.6 22,818.3 | 1.038.8 5.4 , 109.7 298 .4 Aug
248.8 162.0 625.8 592.0 33.8 31,238.2 30,541.3 696.9 1,081.7 23,009.1 | 1,044.8 54 | 1114 290.2 Sep.
|
Public Mortgage Banks
106.0 34.5 356.4 | 287.2 69.2 15,958.3 15.668.9 | 289.4 | 4.597.0 12,006.8 | 3,701.2 18.8 33.9 157.51)! Dee. 1963
113.8 33.0 254.3%2)1  182.6%%) 71.7 16,348.7)  15.925.4%1),  423.3 7,121.28)  11,957.1%)  5,900.4%") 25.0 33.6 156.4 Dec. 1964
113.4 31.7 384.4 249.0 135.4 18,438.6 17,9024 | 536.2 7.869.7 13,206.5 6,508.3 28.7 32.6 153.2 Dec. 1965
78.3 20.2 501.4%)  435.4 66.0%) 18,280.9%)| 17,905.0%)  375.9%) 6,933.0™( 13,683.7%)| 5,509.5%) 35.0 29.1 188.6 Dec. 1966
77.7 19.6 537.2 421.2 116.0 19,066.29%) |  18,667.9%) 398.3 6,842,149 14,308.3 5,372.8 33.9 36.8 255.6 Jupe 1967
77.5 19.2 498.0 407.7 90.3 19,205.6 18,808.6 397.0 6.871.6 14,405.8 5,394.0 33.9 36.8 248.2 July
77.5 19.2 452.7 394.8 57.9 19,335.7 18,940.7 395.0 | 6,903.7 14.462.8 | 5.410.2 33.9 37.1 291.5 Auvg
77.5 19.3 469.2 395.0 74.2 19,474.1 19,038.2 435.9 6,919.1 14,537.9 | 5,428.9 33.9 37.2 260.9 Sev.
Credit Institutions with Special Functions
342.1 98.7 2.081.4 1.793.7 | 2877 | 22,116.0 10,565.3 [ 11,550.7 | 9,572.4 4,593.9 1,324.6 232.8 31.0 1,426.1 Dec. 1963
313.3 93.9 3,272.8)| 2.502.5'5) 770.318);  23,765.4) 11,246.118)| 12,519.31%)] 10,409.4 4,661.217); 1,261.5%)  239.1 42.4 1.723.7 Dec. 1964
326.7 91.4 3,008.2 1 2,185.8 822.4 26,029.6 12,102.3_ | 13,927.3_ | 11,497.2 5,201.4 1,486.4 154.3 53.8 1,855.5 ec. 1965
380.3 80.9 | 2,797.9%), 2,311.3%0]  486.6°T)  26.147.2%%) 13.042.1%%) 13.105.1%)] 17.017.6%) 3,385.3%). 5,078.01) 162.0 57.7 1,866.7 Dec. 1966
366.2 758 | 28722 | 2.454.8 417.4 26,491.9 13.410.8 | 13,081.1 |17.519.0 3,475.4 5,274.4 177.5 66.3 1,724.0 Tune 1967
367.3 75.6 | 2.755.0 2.289.2 465.8 26,678.4 13,539.0 | 13,139.4 |17,623.0 3,528.2 5,301.0 177.5 67.0 1,734.6 July
367.3 75.7 | 2.777.8 2,340.4 437.4 26.829.0 13,531.4 | 13,297.6 |17.777.7 3,572.6 5.340.2 178.5 67.7 1.832.9 Aug
392.7 75.9 | 2.,582.5 2,127.2 455.3 26,967.0 13,604.5 | 13,362.5 |17,809.3 3,570.1 5,375.1 179.0 68.2 1,853.4 Sep.
Instalment Credit Institutions
2.3 — 3.278.1 3,176.2 101.9 11.8 11.8 0.0 92.8 . 24.6 36.0 94.91%) Dec. 1963
2.4 _— 3,504.5 3,475.8 28.7 15.2 15.1 0.1 103.4 . . 25.3 45.4 92.6 ec. 1964
2.4 — 3,985.1 3,949.7 35.4 17.8 17.7 0.1 1.5 0.9 —_ 32.8 52.0 97.5 Dec. 1965
2.2 — 4,414.4 4,393.6 20.8 24.6 24.6 — 5.7 1.7 —_ 28.2 60.1 98.4 ec. 1966
2.2 —_ 4,019.1 3,992.3 26.8 34.6 34.6 —_ 9.9 5.6 - 25.7 59.3 105.4 June 1967
2.2 —_ 4,002.0 3,978.7 23.3 35.7 35.7 — 10.1 6.3 — 25.8 59.7 103.9 July
2.2 — 3,959.4 3.930.6 28.8 36.5 36.5 — 10.5 6.8 - 25.8 59.9 110.8 Aug.
2.2 — 3,991.7 3,963.3 28.4 37.1 37.1 -_ 10.6 7.4 — 25.8 59.9 118.6 Sep.,
Postal Cheque and PostalSavings Bank Offices?9)
3332 11.6 — - - 2,829.0 2,734.5 94.5 — 116.0 - —_ — — Dec. 1963
333.3 13.9 — — — 3,302.1 3,163.6 138.5 — 1273 — — - —_ Dec. 1964
333.6 15.1 — - — 4,094.9 3,914.7 180.2 — 136.1 — — _ — Dec. 1965
334.0 15.8 —_ — — 4,868.1 4,695.2 172.9 — 131.2 — — —_ — Dec. 1966
334.1 16.8 — -_ - 4,962.9 4,792.1 170.8 — 134.3 — — — - June 1967
334.2 16.8 — — —_ 4,961.2 4,790.3 170.9 — 133.0 — — - —_ uly
334.2 16.8 —_ — _— 4,965.7 4,791.1 174.6 — 132.4 - - - —_ Aug.
334.3 16.8 — — — 4,994.8 4,815.4 179.4 — 137.1 — — — - Sep.

decline of about DM 600 million. — 13) Statistical decline of about DM 30 million. — 4) Statistical increase of about DM 506 million. — 1) Statistical increase of roughly DM 129
19) Statistical decrease of roughly DM 362 million. — ) Statistical decrease of about DM 274 million. — ®1) Statistical book transfer of about DM 1.7 billion between “Long-term
1965, are shown under “other bills". — #) Statistical decrease of roughly DM 2.9 billion. — %) Statistical decrease of about DM 56 million. — 28) Statistical decrease of roughly
about DM 254 million, — %) Statistical decrease of about DM 1.5 billion. — %) Statistical increase of about DM 198 million. — ') Statistical increase of about DM 164 million, -
billion, credit institutions about DM 200 million). — %) Statistical decrease of about DM 393 million. — #) Statistical increase of about DM 2.9 billion. — 37) Statistical decrease
about DM 400 million, credit institutions: decrease of about DM 1.4 billion). — %) Statistical increase of roughly DM 4.2 billion. — %) Statistical decrease of roughly DM 1.5
DM 260 million due to transfer in the books., — ©) Including ship mortgage banks.
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111, Credit lustitutions
B. luterim Statements

1. Interim Statements

Liabilities Millions
Deposits Borrowed funds
Deposits by non-banks %) Interbank deposits among which:
Short-term
Number borrowings Credits
of Total availed
End cl’lf reporting of of by
mont institu- liabili- customers
tions ties Total Total Sight Time Savings Total Sight Time Total :?fig- with
] deposits deposits deposits deposits deposits from : credit
Total institu-
credit
fstitu- ag:on:d
tions ¥
Private and Public Mortgage Banks
1963 Dec. 48 45,091.0 337.1 229.5 | 1419 | 84.4 3.2 107.6 15.3 88.3 203.6 13.5 12.8 -
1964 Dec. 438 52,222.1 325.018) 203.81); 61.219) 138.7 3.9 121.2 24.4 96.8 330.3 113.3 112.9 -_—
1965 Dec. 48 59,160.9 422.8 305.7 ! 100.0 201.3 4.4 117.1 11.7 105.4 604.9 24,0 22.0 —_—
1966 Dec, 43 60,811.2%1) 445.9%0) 303.9%) 50.9 247.74) 5.3 142.0 10.2 131.8 928.241) 63.9 45.3 -
1967 June 43 63,762.1 611.2 446.2 140.7 299.3 6.2 165.0 243 140.7 896.8 22.2 22.2 —_
uly 43 64,073.8 543.3 390.9 68.3 316.4 6.2 152.4 11.4 141.0 916.5 9.9 9.9 —
Aug. 43 64,731.2 558.3 393.1 58.0 328.7 6.4 165.2 23.2 142.0 924.5 12.3 12.3 —_
Sep. 43 65,344.4 568.1 419.8 69.3 344.0 6.5 148.3 16.7 131.6 925.8 23.2 231 —_
!
Private Mortgage Banks ©)
1963 Dec. 31 | 22,577.3 80.2 43.4 19.9 20.7 2.8 36.8 5.1 31.7 58.4 5.4 4.7 -—
1964 Dec. 31 26,829.9 84.5 41.9 19.3 19.3 3.3 42.6 12.4 30.2 111.5 36.3 35.9 o
1965 Dec. 31 30.,589.6 100.2 68.5 27.1 37.8 3.6 31.7 1.9 29.8 242.6 7.8 5.8 -_—
1966 Dec. 29 33,432.3%) 1019 652 227 38.3 42 36.7 30 337 368.9 79 68 -
1967 June 29 35,435.5 109.0 64.4 } 22.8 36.7 4.9 44.6 10.1 34.5 367.5 13.8 13.8 —_
uly 29 35,589.9 104.8 64.2 24.3 35.0 4.9 40.6 5.8 34.8 376.0 6.2 6.2 -—
ug. 29 35,993.6 113.7 65.8 25.6 352 5.0 47.9 12.1 35.8 358.4 10.4 10.4 -_—
Sep. 29 36,472.6 110.5 68.0 28.5 34.4 5.1 42.5 7.1 35.4 369.0 21.6 21.5 -
Public Mortgage Banks
1963 Dec. 17 22,513.7 257.0 186.2 ‘ 21.0 63.7 0.5 70.8 14.2 56.6 145.2 8.1 8.1 —_—
1964 Dec. 17 25,392.2 240.518) 161.9%). 41,9%%) 119.4 0.6 78.6 12.0 66.6 218.8 77.0 77.0 —_
1965 Dec. 17 28,571.3 322.6 237.2 72.9 163.5 0.8 85.4 9.8 75.6 362.3 16.2 16.2 —_
1966 Dec. 14 27,378.9%) 344.01)  238.7 28.2 209.44%) 1.1 105.3 7.2 98.1 559.341) 56.0 38.5 -
1967 June 14 28,326.6 502.2 381.8 117.9 262.6 1.3 120.4 14.2 106.2 529.3 8.4 8.4 -—
uly 14 28.483.9 438.5 326.7 44.0 281.4 1.3 111.8 5.6 106.2 540.5 3.7 3.7 -—
Aug. 14 28,737.6 444.6 327.3 32.4 293.5 1.4 117.3 11.1 106.2 566.1 1.9 1.9 —_—
Sev. 14 28,871.8 457.5 351.7 J 40.8 309.6 1.3 105.8 9.6 96.2 556.8 1.6 1.6 —_
Credit Institutions with Special Functions
1963 Dec, 24 43,016.3 6,523.2 583.4 326.6 247.4 9.4 5,939.8 1,323.8 4,616.0 1,659.4 438.4 271.4 0.9
1964 Dec. 21 46,100.6 6,217.3 879.2 311.4 556.4 11.4 5,338.1 1.349.3 »988.8 1,962.7 559.8 §32.7 0.8
1965 Dee. 21 49,669.7, 6,386.1 867.3 | 505.5 346.5 15.3 5,518.8 1,035.0 4,483.8 2:100.3 433.7 419.8 2.9
1966 Dec. 19 56,262.0%%) 7,064.7 1,099.1 323.5 755.8 19.8 5,965.6 1.417.7 4,547.9 3,094.7 896.7 $39.2 1.1
1967 June 20 59,995.5 10,225.5 1,366.7 282.3 1,063.0 21.4 8,858.8 1,352.3 7,506.5 2,804.6 638.7 603.8 1.7
uly 20 61,570.3 11,878.9 1.352.4 278.6 1,052.1 21.7 10,526.5 1,548.3 8,978.2 2,792.9 644.4 578.0 1.7
Aug. 20 63,305.5 13,313.6 1,368.2 285.5 1,061.0 21.7 11.945.4 1,317.0 10,628.4 2,855.6 758.6 692.9 1.6
Sep. 20 63,534.4 13,003.3 1,467.3 |‘ 369.5 1.076.2 21.6 |11,536.0 1,227.7 | 10,308.3 2,621.3 608.2 532.3 1.4
Instalment Credit Institutions?!?)9)20)
1963 Dec. 235 ‘ 4,493.0 330.1 137.0 137.0 . . 193.1 193.1 2,917.5 2,917.5 2,449.2 —_
1964 Dec. 233 4,754.9 344.3 152.7 | 152.7 . . 191.6 191.6 . 3,100.8 3,100.8 2,645.3 —
1965 Dec. 221 5,167.9 651.7 4353 | 35.61%) 399,519} 0.21) 216.4 0.9%%) 215.51%)| 3,187.2 1,188.0%| 1,113.8%) 24.1
1966 Dec. 208 5,528.5 632.7 431.4 37.9 393.3 0.2 201.3 1.7 199.6 3,496.4 1.535.0 1,463.8 ——
1967 June 205 5,047.5 597.7 369.1 24.0 344.9 0.2 228.6 10.0 218.6 3,027.3 1,269.1 1,210.9 —
July 205 5,013.1 633.7 393.4 | 32.8 360.4 0.2 240.3 2.9 237.4 2,963.2 1,267.5 1,213.2 —_
Aug. 206 5,008.4 649.1 373.3 222 350.9 0.2 275.8 1.0 274.8 2,920.2 1,270.6 1,214.2 —_—
Sev. 207 5,047.6 667.6 381.9 31.1 350.6 0.2 285.7 10.7 275.0 2,896.8 1,249.0 1,206.5 —_
Postal Cheque and Postal Savings Bank Offices!®)
1963 Dec. 15 8,625.6 | 8,028.0 7,343.0 | 2,641.8 - 4,701.2 685.0 685.0 — 89.6 — — —
1964 Dec. 15 9.282.1 " 8.679.6 8,003.4 | 2,807.5 —_ 5,195.9 676.2 676.2 — $9.6 —_— _ —_
1965 Dec. 15 10,160.3 |, 9,518.8 8,783.8 3,074.9 —_ 5,708.9 735.0 735.0 —_ $9.6 —_ —_ -
1966 Dec. 15 10,676.3 9,913.3 9,157 .4 I 3,090.6 — 6,066.8 755.9 755.9 —_ 89.6 —_ —_ —
1967 June 15 10,623.8 10,020.1 9,419.2 3,030.5 —_ 6,388.7 600.9 600.9 —_ 89.6 —_— — —
July 15 10.864.6 10,242.3 9,550.6 3,109.5 —_ 6,441.1 691.7 691.7 - 89.6 — —_ _—
Aug. 15 10,701.6 10,090.8 9,472.7 3,048.5 — 6,424.2 618.1 618.1 —_ 89.6 —_ — —
Sev. 15 10,649.7 10.045.5 9,456.2 3,027.8 — 6,428.4 589.3 589.3 _ 89.6 —_ —_ —
%), %), 5) to %) and M): see footnotes so numbered on third page of Table Il B 1. — *) Deposits of instalment credit institutions also contain balances on blocked accounts of
in respect of savings premiums (Savings Premiums Law of 5 May 1959). — 1) Statistical decline of about DM 580 million. — %) Statistical decline of about DM 30 million. —
(increase). — 18) Statistical decrease of about DM 122 million. — **) From January 1965 instalment credit institutions’ deposits are classified by maturities. Previously they were shown
for the first time for January 1965. Previously the aggregate amount had been treated as “short-term” monies, — *) Statistical decrease of roughly DM 2.9 billion. — ) Statistical
19 million, — ) Statistical increase of about DM 160 million, — ®7) Statistical increase of about DM 198 million, — ) Statistical increase of about DM 96 million. —
about DM 221 million. — %) Statistical increase of about DM 2.9 billion. — %) Statistical increase of about DM 1.3 billion. — ) Statistical decrease of about DM 25 million. —
43 million, — ) Statistical decrease of about DM 49 million. — 4!) Statistical increase of about DM 15 million. — ) Statistical increase of about DM 62 million. — %) Statistical
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of the Credit Institutions (cont’d)

of DM Liabilities
Capital

Own Bonds Loans funds Lia- Own El:::;s'e' Recz)urse
accept- in taken up Loans including Reserves Value Other bility drawings | liabili- Deutsche Volume
ances circu- for long ona reserves Other or ad- liabili- on in g ties on Bundes- of End of

in lation periods trust according | reserves specific | justments ties guaran- circu- redis- bank business month
circu- 0 (4 years basis |to Art. 10, purposes ) tees, lation counted credit 1)
lation and over) Banking ete. "

Law bills
Private and Public Mortgage Banks

— 26,340.5 9,324.5 5,429.5 1,458.5 97.9 192.2 755.7 951.51) 121.5 — 1.1 1.0 |45.092.1 | Dec. 1963

- 31,480.8 8.214.710 | 8,052.417) 1,618.4 93.0 231.4 822.9 | 1,053.2 125.0 — 0.5 10 |52.222.6 | Dec. 1964
- 36,639.2 8,528.9 8,887.7 | 1.824.6 89.9 247.6 871.0 | 1,0443 131.1 —_ 0.7 10 |59.161.6 | Dec. 1965
- 37.996.1%) |  8,779.9%) | £,004.7%)| 2.005.4%) 56.0%)|  265.6 1,091.5%)| 1,237.9 156.5 — 1.1 2.1 160,812,381} Dec. 1966
— 40,300.8 9,166.9%) | 7,917.649) 2.159.9 57.3 304.6 | 1,163.3 1,183.7 155.4 — — 1.0 |63,762.1 | June 1967
- 40,7943 9,293.6 7,950.5 2,159.9 57.2 300.9 | 1,163.0 894.6 155.1 — —_ 1.0 |64073.8 | July
— 41,183.3 9,367.8 7,980.3 | 2,163.0 56.7 300.6 | 1,162.6 | 1,034.1 153.8 - — 1.2 | 64,7312 | Aus.

- 41,494.1 9,301.1 8,000.8 | 2,164.4 56.7 300.4 1,162.5 1,280.5 152.9 - - 1.0 |65.344.4 | Sep.

Private Mortgage Banks 9)

- 18,349.6 1,696.9 832.5 737.8 41.1 100.6 63.9 616.3 11.9 - - 1.0 |22.577.3 | Dec. 1963
— 22,050.9 1.858.2 931.2 838.7 48.4 109.6 75.0 721.9 12.9 - — 10 |26.829.9 | Dec. 1964
- 25,236.8 2.032.7 1,018.0 974.3 54.6 1123 87.9 730.2 7.1 — _ 1.0 |30,580.6 | Dec. 1965
—_ 27.374.1%) | 2,330.6®) | 1,071.7 | 1,116.1%) 7.9%| 1120 98.1 851.0 10.1 —_ 1.1 2.1 | 33,433.4"| Dec. 1966
— 29,214.6 2,384.4 1,075.5 | 1.222.6 11.0 125.5 113.1 812.3 14.7 — - 1.0 |35,4355 | June 1967
— 29,599,8 2,409.4 1,078.9 1,222.6 11.0 122.1 113.0 552.3 14.7 -— - 1.0 |35.589.9 | July
- 29,902.6 2,430.8 1,076.6 1,225.7 10.5 122.1 112.9 640.3 12.7 - — 1.2 [35.993.6 | Auer.

- 30,127.5 2,437.4 1,081.7 | 1.227.1 10.5 122.0 113.0 873.9 8.5 — - 1.0 |36,472.6 | Sev.

Public Mortgage Banks

- 7,990.9 7,627.6 4,597.0 720.7 56.8 91.6 691.8 335.11) 109.6 — 1.1 — | 22,514.8 | Dec. 1963
—_ 9.429.9 6,356.510 | 7,121.21)  779.7 44.6 121.8 747.9 3313 112.1 - 0.5 0.0 |[25392.7 | Dec. 1964
— 11,402.4 6,496.2 7.869.7 850.3 35.3 1353 783.1 314.1 124.0 - 0.7 — | 28,572.0_ | Dec. 1965
— 10.622.0%) |  6,449.33) | 6.933.01) $89.3%) 48.1 153.6 993.4%6) 386.9 146.4 -_ —_ — 27,378.9%)| Dec. 1966

— 11,086.2 6,782.5%) | 6,842.14)[ 937.3 46.3 179.1 1,050.2 371.4 140.7 - - — | 28,3266 une 1967
- 11,194.5 6,884.2 6,871.6 937.3 46,2 178.8 1,050.0 3423 140.4 — . — | 28,483.9 uly
- 11,280.7 6,937.0 6,903.7 937.3 46.2 178.5 1,049.7 393.8 141.1 — — —  {28,737.6 | Aus.

— 11,366.6 6,953.7 6,919.1 937.3 46.3 178.4 | 1,049.5 406.6 144.4 - — — | 28,871.8 | Sem.

Credit Institutions with Special Functions

57.0 6,452.0 13,253.4 9,572.4 | 3,940.2 416.3 241.3 156.4 744.7 1,061.3 6.7 | 1,062.1 301.5 |44.085.2 | Dec. 1963

79.9 7.431.7 14,078.21% | 10,409.4 | 4,375.9 455.7 255.3 169.5 665.0 1,006.5 6.4 | 1,490.9 248.0 |47,598.1 | Dec. 1964

79.0 7.920.3 15,1081 | 11,497.2 | 4.825.0 492.2 260.5 193.0 807.9 1,041.3 45 | 2,350.4 | 1,541.5 |[52,024.9 | Dec. 1965

25.9 9.367.8%) | 15,732.3%) | 17,017.6*9| 2.212.2%")]  536.4 282.3 201.1 727.0 1,239.2 6.4 | 2,674.1 1.365.9 | 58.944.6%) Dec. 1966
4.9 9,657.2 15.570.6 | 17,519.0 | 2.271.6 593.9 298.0 213.4 836.8 1,269.2 3.1 3,057.5 | 1,249.2 |63,0562 | June 1967

14.7 9,600.8 15,537.8 | 17.623.0 | 2.276.6 593.6 301.8 213.7 736.5 1,220.9 2.8 | 2,703.2 675.8 | 64.277.6 | July

19.4 9,561.2 15,746.0 |17.777.7 | 2.276.6 593.6 300.5 213.7 647.6 1,243.9 2.4 | 2,568.1 527.0 | 65,883.3 | Awg.

22.4 9,716.9 16,114.1 | 17,809.3 | 2.276.6 593.5 298.8 213.7 864.5 1,275.5 2.0 | 2,623.1 669.1 | 66,160.1 | Sep.

Instalment Credit Institutions!l)9)20)

11.5 - 123.3 92.8 338.5 8.6 51.3 127.1 492.319)|| 7.2 493.3 339.3 8.8 5,311.8 | Dec. 1963
5.7 - 96.7 103.4 378.7 8.0 52.2 151.9 513.2 16.3 469.7 325.2 74 | 5.526.9 | Dec. 1964
8.0 — 97.8 1.5 114.6 10.5 52.4 162.4 581.8 11.0 542.3 304.8 5.8 | 58951 | Dec. 1965
7.0 - 98.6 5.7 4331 10.3 63.7 169.6 611.4 4.4 480.9 185.0 8.3 | 6,062.4 | Dec. 1966
2.6 - 101.4 9.9 446.4 10.4 82.3 175.2 594.3 19.0 360.8 153.4 21.3 5,474.8 une 1967
2.3 — 89.4 10.1 447.5 10.0 76.8 174.7 605.4 15.5 351.3 146.6 19.6 | 5.426.4 uly
2.4 - 90.8 10.5 447 .4 10.1 81.6 174.9 621.4 15.7 323.6 142.8 23.1 | 5,402.7 | Auve
2.5 - 111.2 10.6 449.5 10.0 83.6 175.2 640.6 15.9 312.4 138.8 30.7 | 5.424.9 | Sep,

Postal Cheque and Postal Savings Bank Offices?®)

- - - —_ - — — —_— 508.0 | - — - — 8,625.6 | Dec. 1963
— - — - — — — - 512.9 - - — — 9,282.1 | Dec. 1964
i - — —- —_ — — — 5519 | - - - — |10,160.3 | Dec. 1965
- = - - — —_ — - 673.4 - —_ - — |10.676.3 | Dec. 1966

10,623.8 | June 1967
10,864.6 July
10,701.6 | Aug.
10,649.7 | Sen.

(NN
(AN
1
RN
i
(NN
1
il
11
1l
(RN
P

firms. — 1) According to returns of the Postal Cheque and Postal Savings Bank offices rendered for banking statistics. — 1) As from December 1960 including amounts credited
1%) Seatistical increase of DM 15 million. — 17) Statistical book transfer of about DM 1.7 billion between “Loans taken up for long perlods” (decrease) and “Loans on a trust basis”
as an aggregate amount under “Sight deposits®. — ) Classification of instalment credit institutions’ borrowed funds according to maturities (short and medium term) was available
decrease of roughly DM 1.3 billion. — 23) Statistical decrease of about DM 136 million. — *) Statistical decrease of about DM 1.5 billion, — ) Statistical increase of about DM
) Seatistical increase of about DM 85 million. — ) Statistical decrease of about DM 3.1 billion. — #) Statistical decrease of about DM 1.4 billion, — 3%) Statistical decrease of
) Statistical increase of roughly DM 4.2 billion. — %) Statistical decrease of roughly DM 2.7 billion. — %) Statistical increase of DM 43 million, — %) Statistical decrease of DM
increase of about DM 260 million due to transfer in the books. — ) Statistical decrease of about DM 260 million due to transfer in the books. — ©) Including ship mortgage banks.
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2. Number of the Monthly Reporting Credit Institutions®)
and Their Classification by Size of Institution

Position at end of December 1966

Total The credit institutions reporting for the monthly banking statistics are graded as follows
number according to their volume of business?)
of credit 7 - . 0
institutions®) DM DM1 | DMs DM 10 DM25 | DMso | DM 100 DM soo
Banking group reporting less 500,000 | million million million million | million million million DM 1
for the than to less to less to less to less toless | toless toless | toJess billion
monthly DM than than ' than than than | than than | than and
banking 500,000 DM 1 DM s DM 10 DM 25 DM 50 | DM 100 | DM 500 DM 1 over
statistics 1 millien million million million | million | million million billion
! |
!

Commercial banks 345 18 17 52 ‘f 27 59 49 28 67 11 17
Big banks?) 6 — — - ! - — —_ — — 1 5
State, regional and local banks®) 105 — 1 7 6 16 20 | 11 26 [ 10
Private bankers 197 18 15 38 17 328 22 ] 16 30 2 1
Specialised commercial banks 37 — 1 7 4 5 7 1 11 - 1

Central giro institutions ¢) 12 — — — — — _ — —_ 12

Savings banks 862 —_ — 4 19 120 174 224 283 14 18

Central institutions of credit cooperatives®) 18 — — — — — — - i 7 9 2
Central institutions of ‘ .

credit cooperatives (Schulze-Delitzsch) 5 — — — - - — | - — 4 1
Central institutions of !
credit cooperatives (Raiffeisen) 13 — — - — - — — 7 5 1

Credit cooperatives 2,188 1 6 328 912 660 184 69 28 — -
Credit cooperatives (Schulze-Delitzsch) 6) 750 1 6 47 151 314 142 65 24 —_ -
Credit cooperatives (Raiffeisen) 1,438 — — 281 761 346 42 4 4 — —

Private and public mortgage banks 43 - - - — 2 2 1 11 4 23

; ! :
Private mortgage banks 29 — — — — 1 — 1 7 4 16
Public mortgage banks 14 — — - — 1 2 — 4 —_ 7

Credit institutions with special functions 19 - — - - 1 1 - 4 | 1 12

|

Instalment credit institutions 208 19 16 61 36 29 19 13 14 i 1 -

Postal Cheque and Postal Savings | ! {

Bank offices 15 . ; C . ‘: . . : i .

Total?) 3,710 38 39 445 994 877 429 335 414 w0 | 84

|
*) Including credit institutions in liquidation. — %) Balance-sheet total as shown in the Interim Sta t plus endor t liabilities on rediscounted bills, own drawings
in circulation which have been discounted and credited to the borrowers in account, and bills out of the banks’ holding forwarded for collection before due date. — 2) Deutsche
Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — *) Including branches of foreign banks. — 4) Without Deutsche Girozentrale — Deutsche
Kommunalbank, which is included in the group "Credit institutions with special functions“. — 5) Without Deutsche Genossenschaftskasse, which is included in the group
“Credit institutions with special functions”. — ) Including other member credit institutions of the German Association of Cooperative Societes (Schulze-Delitzsch) (Deut-
scher Gen chaftsverband (Schulze-Delitzsch)). — 7) Figures printed in italics do noe contain Postal Cheque and Postal Savings Bank offices,
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IV. Minimum Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates
1. Reserve Ratios and Reserve Classes

()

Reserve Ratios?)

per cent of reserve-carrying liabilities

Sight liabilities . .
Time liabilities E“‘“?ﬁ d%.e’le"’e “l‘l“’lfﬂ?;
Applicable Bank placesX) | Non-bank places eposits addition to labilities
from Reserve class Reserve class Bank Non- si‘flgit ]Tibm]e | Savings
liabili- | liabili- ;
1 , 2 ‘ 3 I 4 ’ 5 ‘ 6 | 1 l 2 ’ 3 ’ 4 I 5 | 6 | 1 ’ 2 ‘ 3 ’ 4 l 5 t 6 | Places | Llaces | ties ties ;de"“‘“
.
Reserve-carrying Liabilities to Residents?)
all such liabilities
1948 July 1 10 10 5 5
Dec. 1 15 10 5 5
1949 June 1 12 9 5 5
ep. 1 10 8 4 4
1950 Oct. 1 15 12 8 4
1952 May 1 15 |14 {13 |12 11} 10 [12 |11 |10 9 8 8| 8 7.5] 7 65| 6| 5.5 4
ST 1 12 |12 {11 |11 10 9 |10 |10 9 9 8 3 | 7 7 6 6 515 4
1953 Feb. 1 11 |11 (10 |10 9 9] 9 9 8 g 8 81 7 7 6 6 5| s 4 10 special ratios
1955 Sep. 1 12 |12 |11 |11 10| 10 {10 |10 9 9 9 9 | 8 8 7 7 6| s 5
1957 May 1 13 (13 |12 |12 11 | 11 (11 12 |10 |10 9 9| 9 9 8 8 7|7 6
1959 Aug. 1 13 {12 |12 |10 | —| — |10 | 9 | 8 |7 [ = | — |9 |8 |7 |6 |—~|—] 6 5
Nov. 1 143|132 121|110 — | — |11.0| 99| 88 77| — | — | 99| 88| 77| 66| — | — 6.6 5.5
1960 Jan. 1 15.6 | 14.4 | 13.2 12.01 — | — |120/108] 96| 84| — | — [108| 96| 8.4] 7.2| — | — 7.2 6.0
March1 18.2 [ 16.8 {154 | 140 | — | — 140|126 (112 98| — | — |12.6|11.2| 98| 84| — | — 8.4 7.0 Add b
June 1 20.15) 18.60, 17.05) 15.50 — | — | 15.50, 13.95/ 12.40] 10.85] — | — | 13.95 12.40/ 10.85 9.30, — | — 9.00 | 7.50 leigﬁft:h: ;:::ﬁ:ﬂe
such liabilities up to average level of the months March to May 1960 Mardh to May 1960
July 1 20.15| 18.60{ 17.05, 15.50| — | — | 15.50] 13.95[12.40 | 10.85] — | — | 13.95/12.40/ 10.85] 9.30 — | — 9.00 | 7.50 30 | 2 | 10
all such liabilities
Dec. 1 20.15, 18.60| 17.05| 15.50 — | — | 15.50] 13.95 12.40| 10.85] — | — | 13.95]12.40| 10.85| 9.30] —~ | = 9.00 | 7.50 | )
1961 Feb. 1 19.50 18.00| 16.50| 15.00 — | -- | 15.00, 13.50) 12.00 10.50, — | -~ | 13.50 12.00 10.50, 9.00| — | — 870 | 7.25
arch1 18.20 16.80| 15.40 1400 — | — | 14,00{12.60/ 11.20 9.80, — | — | 12.60/11.20| 9.80, 8.40 — | — 8.10 6.75
April 1 17.55. 16.20{ 14.85| 13.50 — | — | 13.50| 12.15 10.80 9.45| — | — | 12.15/10.80 9.45 8.10 — | — 7.80 6.50
June 1 16.25 15.00| 13.75| 12,50 — | — | 12,50| 11.25 10.00, 8.75| — | — | 11.25/10.00 8.75 7.50| — | — 7.20 6.00
July 1 15.60 14.40| 13.20. 12.000 — ' — | 12.00 10.80 9.60| 8.40| — | — | 10.80 9.60\ 8.40 7.200 — | — 6.90 5.75
Aug. 1 14,95 13.80| 12.65 11.50 — | — | 11.50 10.35| 9.20, 8.05 — | — | 10.35] 9.20 8,05 6.90 — | — 6.60 5.50
Sep. 1 14.30, 13.20) 12,10 11.00 — | — |11.00 9.90 8.80] 7.70, — | — | 9.90 8.80 7.70| 6.60 — | — 6.30 5.25
Oet. 1 13.65| 12.60| 11.55/ 10.500 — | — | 10.50' 9.45 8.40| 7.35 — | — | 9.45| 8.40| 7.35 6.30, — | — 6.00 5.00
Dec. 1 13 |12 |11 |10 — | — l10 9 8 7 —_ - 9 8 7 6 —_ - 6 5 no special ratios
1964 Aug. 1 143 (132|121 |12.0| — | — |110| 99 88| 7.7 — | — | 99 88| 771 66| — | — 6.6 5.5
1965 Dec. 1 13 |12 |11 |10 — | — |10 9 8 7 ) 8 7 6 - - 6.6 5.5
1966 Jan. 1 143132121 {110 — | — [110| 99 88! 7.7 — | — | 99 88! 77| 66| — | — 6.6 5.5
Dec. 1 13 (12 |11 |10 — | — |10 9 8 7 — =109 8 7 6 —_] - 6.6 5.5
1967 March1 117108 99| 9.0 — | — | 90| 81| 72| 63' —: — | 8.1 . 72| 63| 54| — | — 5.94 4.95
May 1 11.05/ 10.20| 9.35| 8.50| — | — | 8.50 7.65 6.80| 5.95 — | — | 7.65 6.80 5.95 50 — | — 5.61 4.68
July 1 10.15| 9.35| 86| 7.8| — | — | 78| 7.0} 6.25) 545 — | — | 7.0 625 5.45 47| — | — 5.15 4.3
Aug. 1 9.5| 8.75| 8.05| 73| — | — | 7.3 6.55 5.85| 51| — | — | 6.55 5.85) 51| 44| — | — 4.8 4.0
Sep. 1 925 85| 78| 71! — | — | 71| 64! 57| 495 — | — | 6.4| 57| 495 425 — | — 425 | 3.5
Reserve-carrying Liabilities to Non-residents?)
all such liabilities
(Until April 1957 ratios were the same as for liabilities to residents®)
1957 May 1 20 [20 |20 |20 l 20 | 20 |20 |20 [20 |20 20| 20 |10 |10 |10 |10 10 |10 10
Sep. 1 30 30 |30 |30 30 | 30 ]30 30 (30 |30 30 | 30 {20 (20 |20 |20 20 | 20 10
1959 April 1 13 13 12 12 11 11 11 11 10 10 9 9 9 9 8 8 7 7 6 no special ratios
Aug. 1 13 '12 11 |10 — | = {10 9 8 7 — ] — |9 8 7 6 —_] - 6 | 5
Nov. 1 143132121110 — | — |110] 99| 88| 77| — | — | 99| 88; 7.7} 66| — | — 66 | 55 .
Addition to the level
such liabilities up to the level as of 30 November 1959 as of 30 Nov. 1959%)
1960 Jan. 1 15.6 | 14.4 | 13.2 | 120 | — | — |12.0|10.8 | 9.6 | 8.4 — 108 96| 84| 72| — | — 7.2 6.0 30 20 10
March 1 18.2116.8 (154 | 140 | — | — {140(12.6 [12.2| 08| — | — |12.6 / 11.2] 9.8| 8.4 | — | — 8.4 7.0 30 20 10
June 1 20.15) 18.60| 17.05 15.50, — | — | 15.50| 13.95 12.40| 10.85) — | — | 13.95 12,40/ 10.85] 9.30 — | — 9.00 7.50 30 20 10
all such liabilities
1961 May 1 30 (30 |30 |30 — | — |30 |30 (30 |30 — | — |20 {20 |20 |20 — | 10 10
1962 Feb. 1 13 |12 111 |10 — | — |10 9 8 7 — 19 8 7 6 - | - [ 5 no special ratios
1964 April 1 30 |30 |30 |30 — | — |30 30 |30 |30 — |20 [20 |20 |20 — | =] 10 10

(Since February 1967 ratios have been the same as for liabilities to residents ?))

1) Prior to May 1954, partly different regulations applied to the Berlin credit institutions. The Saarland credit institutions have been subject to the minimum reserve requirement
since August 1959. — ?) Since coming into force of the Foreign Trade and Payments Law, residents and non-residents, respectively, within the meaning of Art. 4 of that Law. —
*) From July 1960 to end-January 1962 these ratios also applied to the addition, as compared with the level on 31 May 1960, to credits availed of by customers with third parties
abroad. Up to this level the liabilities in question remained exempt from the reserve requirement also during the period mentioned. — X) *Bank places® are places at which
there is an office or branch of the Deutsche Bundesbank.

®)

Reserve Classes?)

From May 1952 to July 1959

Since August 1959

Reserve class

Credit institutions with reserve-carrying sight and
time liabilities

Reserve class

Credit institutions with reserve-carrying

liabilities (including savings deposits)

G b W

of DM 100 million and over
of DM 50 million to less than DM 100 million
of DM 10 million to less than DM 50 million

of DM
of DM
of less than DM 1 million

5 million to less than DM 10 million

1 million to less than DM

5 million

W

of DM

of DM 300 million and over
of DM 30 million to less than DM 300 million
3 million to less than DM 30 million
of less than DM 3 million

1) The reserve class into which any credit institution is to be placed is determined by the amount of its reserve-carrying labilities in the preceding month.
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1V. Minimum Reserve Ratios and Iuterest Rates

2. Interest Rates

(a) Rates for Discounts and Advances of the Deutsche Bundesbank *),
and Special Rate of Interest Charged for Failure to Meet the Minimum Reserve Requirement

(b) Rates of the Deutsche Bundesbank

Special rate of interest

charged to credit

Discount Rate for institutions for

Applicable rate) ®) advances on failure to meet

PP securities P
from minimum reserve
requirement
% p.a. % p. a. % p. a. over advance rate

1948 July 1 5 6 1
Dec. 1 5 6 3
1949 May 27 41y LR 3
July 14 4 5 3
1950 Oct. 27 6 7 3
Nov. 1 6 7 1
1951 Jan. 1 6 7 3
1952 May 29 5 6 3
Aug. 21 41 5i/p 3
1953 Jan. 8 4 5 3
June 11 3 1y 4% 3
1954 May 20 3 4 3
1955 Aug. 4 31y 41z 3
1956 March 8 4 s L 3
May 19 51fs 612 3
Sep. 6 5 6 3
1957 Jan. 11 41y 51 3
Sep. 19 4 5 3
1958 Jan, 17 31 4 3
June 27 3 4 3
1959 Jan. 10 2% 38 3
Sep. 4 3 4 3
Oct. 23 4 5 3
1960 June 3 5 6 3
Nov. 11 4 5 3
1961 Jan. 20 3 s 4y 3
May 5 3 L) 3
1965 Jan. 22 31y 41/: 3
Aug. 13 4 s 3
1966 May 27 5 64 3
1967 Jan. 6 412 51z 3
Feb. 17 4 3
April 14 31 41z 3
May 12 3 4 3
Auvg. 11 3 3 3

for TLS. Dollar Swaps *)
with Domestic Credit Institutions ')
Mug:gum Discount(—),
A;;E:;cla!l)ale maximum premi:un +)
periods In%p.a
(months) p-a.
1962 Jan. 2 1t06 — Y,
Jan. 8 1t06 —
Jan. 10 1to 6 — 1
Feb. 14 2t06 — 1
March 8 1to6 — 1
March 30 1to2 —
over 2 to 6 — Y
July 16 |overlto2 — Y,
over2to 6 — i
Aug. 1 |[overlto2 —
over 2 to 6 [
Sep. 24 |overlto2 A
over 2 to 6 —_ s
1963 Jan. 7 |over1to2 —1
over 2 to 6 A
1964 Mardh 10 3to6 — Y
July 13 3to 6 — Y
1967 Nov. 27%) up to
3 months
(not before
2 Jan, 1968) — 13
Nov. 29 | 2—31 Jan. — 21
1968
beyond, up to
3 months —2
Dec. 1| 2~31Jan. — 21
1968
beyond, up to
3 months — 21

ber 1964.

*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.

1) This is also the rate for cash advances. — %) Until May 1956 lower rates as well applied to foreign bills
and export drafts; fixed special rates were charged on certain credits to the Reconstruction Loan Corporation,
which ran out at the end of 1958 (for details see footnotes to this table in the Monthly Report of the Deutsche
Bundesbank, Vol. 15, No. 3, March 1963, p. 62). — *) An allowance of 3/c per cent per annum was granted in
respect of the advances on securities taken by credit institutions between 10 December 1964 and 31 Decem-

*) Information regarding swap commit-
ments will be found in Table VII 9.

1) For money investments abroad. The
fixing of swap rates does not necessarily
mean that the Bundesbank currently con-
cludes swaps at these rates; in fact the
Bank may discontinue such operations
for a time. From 10 March 1964 swap
transactions are concluded only for the
acquisition of U.S. § Treasury bills. —
2) Data for the period from 1958 to 1961
will be found in the Monthly Reports
published prior to March 1964, — ?) Dis-
count or premium by which the repurchase
rate deviates from the selling rate (mean
spot rate); par = repurchase rate equal to
selling rate. — 4) Since 27 Nov. 1968
unearmarked.

(c) Rates of the Deutsche Bundesbank
Applying to Sales of Money Market Paper in the Open Market (%/o per annum)

(d) Rates for
Prime Bankers’ Acceptances

9/p per annum

Treasury bills of Non-interest-bearing Treasury bonds of an.e bankel:s’ acceptances
Federal Government | Federal Government, Federal Railways and | giorage Agency bills with remaining life of
Applicable and Federal Railways Federal Postal Administration Applicable
from running for running for running for from ;od:,s” 6°d;‘; 590
\ 30 to 59 | 60 to 90 (short sight) | (long sight
BOd;t;sﬂ 60d20"90 6 months 12 months | 18 months | 24 months days days mean ragte) (meagn rite)
1962 Jan. 4 13 17 2, t 2% R0 2%, 17 2 1966 Jan. 7 455
Mar. 30 17 2 2% |2 1y 23 27 2 2 1Ys April 29 PR/
April 13 2 21 2% 2% 278 3 21, 24 May 27 5 s
June 6 21y 21s 2%, 2%, 3 31/ 2 Y4 23%s Dec. 30 43y
July 16 2t 2Ys 2%, 2% 31/s ERT 2% 21y "
Aug. 1 2%, 2 2% - 3 3 Y, 3%y 2 25/ 1967 Jan. 6 4 e
Qct. 3 21/s 2%, 3 31y 33s 312 2% 2% Jan. 17 4 U
Jan. 20 4 /sy
1963 Nov. 25 2% 2% 3 .3 3 3% 25 2% Feb. 17 3 85
27,
1965 Jan. 22 3 31s 35 E 3%, 4 4 31/ 3t MZ? ;: : '15::
Aug. 13 3% 37, 4% . 4 45/s 4%y 3%s 4 Apr{l 14 3 ¥/ss
1966 Jan. 7 37s 4 47y 5 54 51 4 41s May 11 3y
Feb. 23 37 4 5 5t 51 533 4 4% May 12 3 %n
Mar, 4 37 4 54y 54 5% 51 4 41 May 23 3t
May 27 47 5 55 59/, 573 5 51/g June 2 2 5/e
Dec. 30 45y 4%, 5y 51/s 5 %/s 5%y 45/4 4 J]“IIY }g ;H;“
ul 32
1967 Jan. 6 4%y 41y 518 514 5 %s 5 1)y 41 4% Iul; 20 2 %[5
Jan. 17 41, 43y 5 5y 5 Yy 53/4 43 412 July 26 2295
Jan. 20 4 4 1Ye 434 4 5 51/ 4ts 4 Y Aug. 14 3ty
Feb. 17 % 3%, 4% 41 45/ 434 33/, 3% Aug. 16 2 15/5
April 14 31, 33y 37 41 43 450y 333 31y Aug. 30 25
May s 3%, 3%, ath 3% 4 Y4 4s 33 aly Sep. 1 225
May 10 R 33 3% 3% 4t 435 33s 3 Oct. 6 2 %7se
May 12 2% 3 3%y 3%, 3% 41 3 3t Oct. 11 3 %5/5
June 2 2%/51) 2% 3% 3% 3% 4t 23 2" Nov. 23 PRI
Deec. 5 2 /5
1y To facilitate credit institutions’ liquidity arrangements for December 1967, as from 25 October Federal
Treasury bills falling due by the end of December have been sold at the following rates: from 25 October: 2 %%,
from 9 November: 1% %o, from 10 November: 1/2 %s.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)
(¢) Money Market Rates?) in Frankfurt am Main, by Months

%/p per annum

|
Day-to-day One-month Three-month Day-to-day One-month Three-month
Month money 2) loans *) loans ®) Month money 2) loans ?) loans ?)
1964 Jan. 2s —3Ya 28 —3Ys 31— 31, 1966 Jan. 33— 4% 42 5Ye— 53
Feb. 2Y4—314s 3 —3Y, 3Ys—33s Feb. 33— 51 43— 5 5Ye-—53,
March 2% —4 3Ya— 3% 3th—3th March 5 —5% 5Ya-—5% 5%y — 6
April 27s—4 3 lg 31y 33y — 38 April 47y — 51 5% —6 6 —612
May 27s—3" 34— 31; 385 —32% May 455 — 5tz §3s — 6 s 6Y4— 6%
June 2%c—37s 3z — 33, 3% —37s June 578 — 632 64— 6% 6y —7
July 3 —3% 34Ys— 312 3% —37 July 5 —6lh 62— 63 63 —7
Aug. 2% —4 3ty 41y 38y — 4ty Aug. 4%i—61Ys 53— 6% 6% — 7 14
Sep. 335 —4 3% — 4y 3 — 4 Sep. 51y — 573 6 ~—6%Ys 6%s— 6
Oct. 21— 4 37y —4 544 —53y Oct. [/ 6 -6 7y —8
Nov, 24/e—3% 3Y4—4 53y — 558 Nov. 43— 5% 51y —8 71g -8
Dec. 215 —313) 53y — 584 51/g — 5 1fy Dec. 53— 61/48) 7% —38 7 tfg wm 7 84
. 142 —3 ¥, 31— 31, By — 41 1967 Jan, 4y =53, 5 =53 531 —6
1965 {::’;_ 2 1/: —3 1/: 3 l/: —3 1;: : :5: - : 1;: Feb. 455 — 5% 4 —51 51s—5%
March 3% —4s 37s— 44 4 —4% March 3 5 435 — 5 5 —5t
April 4 —ath 4y — 4% 4Ys— 4t April 3Yr—47h 4t —s 4% — 5t
May 21y — 4% 4Ys— 41 41y — 43, May 2 -4 3 —4 3 —ath
Tune s ls— 4%, 1Y — 4%, 4%, —5 June 3444 B) 3t —aifs 33i—43%s
1 3y — 4 ¥, 41y — 47, 47y — 8§ 1 July 1 —3Y 22 —3%, 3Ys—4
R’uz. 21— 3 PR 51s— 51 Aug. 12— 3%, 2% —3 345378
Sep. 4% — 51y 5 — 51, 51 — 51/ Sep. 2%i—31 3 —3 3ti—~3%
Oct. 3y —51fy 51y — 53 63y — 6% Oct. 144 —31 2e—31s 434y —5
Nov. 32— 48 4ty — 5, 62— 650 Nov. 1Ys—31/s 134 — 2% 415 — 44 E
Dec. 3 —5 Y 68— 7 61y — 684
1) Money-market rates are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. — ?) Lowest and highest rate
quoted. — 3) Money at the end of the month 5!/2%. — %) Money at the end of the month 6 %/s to 6 /1 %s. — 5) Money at the end of the month 7 34 to 8 %. —
B) Bid. — E) Estimated quotation.

() Rates for Day-to-Day Money?) in Frankfurt am Main, by Bank Return Weeks

%/o per annum

1964 1965 1966 1967
Week
Lowest rate ' Highest rate Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate
Tan. 1— 7 21 27 31 3%y 37s 41y 4 3/, 53/,
8 — 15 21y 21 2 31/s 3% 41 45 ") 43
16 — 23 214 31/ 3 33, 41y 41y 4%y
24 — 31 21 3 1 2 4 4% 4%, 5 1z
Feb. 1— 7 2% 3 31 3% 48 4% 51, 5%
8 — 15 25 3 2 31y 37y 43 5 51/q
16 — 23 3 R 31/ 4 14 334 5 45y 514
24 — 28/29 21/ 31 ERT 44y 5 51 478 5
Marh 1 — 7 2 s R 4 44, 5 51/y 41y 4,
8 —15 2% 3 1a 33 4 1y 5 51, 344 444
16 — 23 3 37 4 43s 5 51/, 3 5
24 — 31 3% 4 4 4y 5 533 41y 5
Avrl 1 — 7 3 Y, 31 41 41 51/, 5 Yy 45/s 4%
§— 15 27 31/ 41 41/ 538y 51y 3%y 41%)
16 — 23 37s 41, 4% 52, 33y 4% +)
24 — 30 31fy 4 4 4% 4% 5% ERY 43"
May 1— 7 R 31 41y 4% 514 51/ 33,
8§ — 15 27 33y 4 41, 43/s 5%/ 25 33,
16 — 23 34, R 3 Y, 41/ 45 5 21/e 2%
24 —31 3 3% 212 3 4%, 51y 2 3
June 1— 7 31y 31y 41y 41y 57s 61 3, 3%,
8§ — 15 2% 31/ 41y 4%, 57 6t 312 4
16 — 23 31 37 41y 45y 614 3% 4
24 — 30 2% 3%, 412 4%, 61 6 37 4 +)
Juy 1— 7 31, 3y 41y 45y 64 62 230y 334
g — 15 3 31 41y 4% 6s 61s 142" 21
16 — 23 3 31y 4y 4%y 6 63 1 11
24 — 31 3 39, R 4 5 6a 1% 3%
Aug. 1— 7 34y 33, 3 43/ 5% 61 3 3%s
8 — 15 35, 37y RS 37s 51y 5 24 34
16 — 23 3%, 3 5/s 4 47 518 17 2Ys
24 — 31 2% 37 21z 4 4, 5 11/s 2 ”
Sep. 1— 7 3 3/, 33, 4% 4 5/, 5 %/, 5 7/, 3 3%
i 8 — 15 3 '/: 3 'l: 4 ‘I: 4 'I: 5 1/: 5 "/: 2% 3 ')
16 — 23 3 5/s 37 47 5 51/s 550 27 31
24 — 30 33, 4 47 51 51y 53, 2 7 3 ;n
3 — 3 T, 1 1, 58/ 1 28 31,
Ot 3247 By 2T i e 5 Vs - 18 2%
16 — 23 37 47 5 5 5g 53 112 -
24 — 31 21/s 3%, 3 1)y 5 51y 53/, 1 1 1;: )
Nov. 1— 7 3 1/, 33/ 4/, 47, 51/ 53/, 2 Y8 21
o 8 — 15 2 :;: 3 ’/‘ 3 ;;: : :;: : :;: RS % ;;z g :;:
16 — 23 2 3 s
24 — 30 2 '/: 3 1/: 3 '/: 4 ’l: 4 'l: 51/s 1% 27
1— 7 31 3Y 41 49, 59, 578
Dee. 1= ,,‘ 3 ;;f 3;;: ;'/: : :;: 5 4
6—23 3 3 ] .
%4 —30 2 '/: 3 '/: 3 y 4% 51y 614
End of December 51/ 6% 6% 7% 8
1) Rates for day-to-day money are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. — *) Asked. — -+) Bid.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)

(g) Non-obligatory Recommendations of Banking Associations as regards Creditor Interest Rates?) after the Lifting of Interest Rate Control
on 1 April 1967
/o per annum

. Bundesverband des priva- Deutscher Raiffeisen- Deutscher Sparkassen-
Category of deposit ten Bankgewerbes e. V. verband e. V., und Giroverband e. V.
from from from from from from
1 Apr.’67 1June '67 | 1 Apr.’67 1 June "67 | 1 Apr.’67 1 June ‘67
1. Sight deposits s s 1z g Yy Ys
II. Time deposits with period of notice or period to maturity of
(a) 1 month to less than 3 months 21 2 2 1Y 2 —_ -
(b) 3 months to less than 6 months 3 21 3 2 3 -
(c) 6 months to less than 12 months 3%, 3 33, 3 — -
(d) 12 months and over 4%, 4 43 4 434 —
1. Savings deposits
(a) with legal period of notice, and with agreed period of notice of less than 12 months 4%) 31 4 31s 4 3y
(b) with agreed period of notice of 12 months and over 5 41z 5 4 Y 5 41y

1) As regards debtor interest rates no recommendations have been given so far by the associations. — ?) This rate has been recommended for savings deposits with legal period
of notice only.

(h) Maximum Rates for Credit Cost and Deposit Interest before Lifting of Interest Rate Control )

Maximum Charges for Credit?) in per cent per annum Maximum Creditor Interest Rates?) in per cent per annum
D = Central Bank Discount Rate, on lifting of interest rate control 4%

1 Feb. to
31 March 1967
1. Debtor interest ) I. Sight deposits 1y
(1) Money loans D+ 4ty 1. Monies at notice
(1) Monies with agreed period of notice
(2) Discount credits of 1 to less than 3 months 2
i DM 1 milli
(a) bills eligible for rediscount D+3 @ Mon:es under . m fm
Bundeshank . DM 2.00 . with agreed period of notice of
at Bundesban minimum .00 per item (a) 3 tolessthan 6 months 3
(b) other bills D+ 4Y: (b) 6 to less than 12 months 33
(c) 12 months to less than 30 months 43

minimum DM 2.00 per item

I1I. Fixed monies

i
(3) Acceptance credits in the form (1) Fixed monies with agreed period to maturity

1
of own acceptances purchased D431 of 30 to 89 days 2
(2) Fixed monies under DM 1 million
II. Credit commission?) 3 with agreed period to maturity of
{(a) 90 to 179 days 3
(b) 180 to 359 davs 39,
1II. Overdraft commission ) 1 (c) 360 days to less than 30 months 43,
1V. Savings deposits under DM 1 million
1V, Turnover commission %) Ya

(1) with legal period of notice
and with agreed period of notice of
less than 12 months

of net turnover
on larger side

of account or
(a) of individuals and of bodies corporate

1
. serving welfare, charitable or
of amount of credit lesiastical purposes 4
taken ecc purp
(b) of other bodies corporate and of partnerships 3 s
V. Cash outlay actual amount where. a mm}mum
blocking period of 6 months
has been agreed for giving notice 4
VI. Charges for additional banking services adequate amount (2) with agreed period of notice of
12 months to less than 30 months 5
VIL. Preferential (additional) rate of interest®) g — Uy V. Preferential (additional) rate of interest®) g — Y

+) The “Interest Rates Order” having been repealed by order of the Federal Banking Supervisory Office dated 21 March 1967, as from 1 April 1967 debtor and creditor interest is no longer
subject to fixed maximum rates. — ') Maximum rates for credits in DM charged to non-banks, such rates having been fixed by the Interest Rates Order of the Federal Banking Super-
visory Office. The rates do not apply to the credits specified in Art. 2 of the Interest Rates Order (credits with period to maturity, or redemption period, of at least 4 years,
credits to non-residents, credits to R.L.C. and to building and loan associations; purchase credits and small personal loans, which are subject to special regulations). —
2) Debtor interest may only be charged for the credit taken. If a credit in current account is debited to a special credit account while the amount of the loan is at the
same time credited to a current account, any credit balances on that account will reduce the net debt liable to interest payment. — 3) Credit commission may be charged for
credits approved, in so far as they have not been availed of. Where credit commission is charged in advance or subsequently for the period to marturity or for an accountiny
period irrespective of the use of the credit, the maximum debtor interest rate will be reduced by the rate of credit commission charged. — *) Overdraft commission may be
charged, besides debtor interest, if a borrower resorts to credit without special agreement, or in excess of the agreed amount or the agreed period (overdrafts). QOverdraft
commission may be computed from the amount overdrawn only. — ) These maximum rates do not apply to cases where, instead of turnover commission, charges per item
processed are debited. — 6) In the case of those credit institutions which ate authorised to grant preferential rates of interest on deposits the maximum debtor interest rates
will increase by the preferential interest rate granted by them as permitted. This also applies where the preferential rate of interest is not granted on all deposits. If the
preferential rate of interest on deposits is granted at differentiated rates, the highest rate granted may be taken as basis. — 7) Maximum rates for deposits of non-banks, in
DM and in foreign currencies, fixed by the Interest Rates Order of the Federal Banking Supervisory Office. The rates do not apply to the deposits specified in Art. 12 of the
Interest Rates Order (i. a., deposits with agreed period of notice or period to maturity of 30 months or more and — as from 1 July 1966 — monies at notice, fixed monies
and savings deposits of DM 1 million or more with period of notice or period to maturity of at least 3 months: also deposits of the Federal Postal Administration, the R.L.C. and
the building and loan associations). These rates apply to non-residents’ deposits only in so far as, according to Art. 23, par. 1, item 7, of the Law on Foreign Trade and
Payments, no regulation has been laid down regarding the payment of interest on non-residents’ accounts. — % See special table “Preferential Rates of Interest”; last published
in the Monthly Report for March 1967 (Table IV 2 (h)).
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2. Interest Rates (cont’d) IV. Mintmum Reserve Ratios and Interest Rates

(i) Maximum Debtor and Creditor Interest Rates from the Currency Reform till 31 March 1967
Maximum Debtor Interest Rates*) +) %o per annum

Charges for Charges for discount credits
Central Bank money loans f ) R
Applicable Cegit:::ui:nk rate for Charges for o items amounting to
from rate <) advances on urchased DM 5,000 to DM 1,000 to
rities® under P DM 20,000 1 less than
securities*) di Overdrafts b ess than less than
credit agreement or above DM 20,000 DM 5,000 DM 1,000
1948 July 1 5 6 - . . . . -
Sep. 1 5 6 9 101z 8 61/s 7 7Y 8
Dec. 15 5 6 91y 11 8s—9 s 7 7 8 8 1z
1949 Mavy 27 412 51y 9 102 8§ -9 61fz 7 7 Y2 8
Tuly 14 4 5 81 10 7Ys—38 121 6 61 7 7Y
1950 QOct. 27 6 7 10 Yz 12 9 1y 8 8 9 9
1952 Mav 29 5 6 94y 11 81 7 7Y 8 [
Avg. 21 4 1z 512 9 10 /s 8 612 7 7 7 Y2
1953 Jan. 8 4 5 81y 10 7 12 6 6 Y2 7 7
June 11 31 412 8 912 7 5 s 6 62 612
1954 Mav 20 3 4 3 9z 63/, 5 5 s 6 6
Tulv 1 3 4 7% 9t 61 5 54 6 6
1955 Aue. 4 3 Us 4 8 9t 7 51y 6 61y 6y
1956 March 8 41/ 51y 9 10 Y2 [ 61y 7 71 7 4
May 19 51y 61t 10 11 Y2 9 7 3 8 1/: 814
Sep. 6 5 6 9t 11 81y 7 7 8 8
1957 Jan. 11 41/ 5 4y 9 10 x 8 6 7 7 Y 7
Sev. 19 4 5 81/ 10 7 s 6 7 7
1958 Jan. 17 ER' 4 iz 8 91y 7 5 6 6 1) 61/,
June 27 3 4 734 [ 61 5 5 6 6
Tuly 21 3 4 7 9 61 5 51 6 6
1959 Jan. 10 23 334 7 Ys a3 614 434 5 53/, 53¢
Sep. 4 3 4 7 Y 9 6l 5 51/ 6 6
Oct. 23 4 5 812 10 7 6 61/ 7 7
1960 June 3 5 6 91y 11 81z 7 71 8 [
Nov. 11 4 5 8 2 10 72 6 61 7 7
1961 Jan, 20 3 1y 4 1/s [ 91y 7 5y 6 612 61s
?dav 5 3 y 4 7 9 y 61 5 . 51y 6 6
196% Jan. 22 ER 41y 3 9 7 51/ 6 6 11 61
bills eligible for rediscount ' her bill
at the Bundesbank other bllls
1965 March 1) R 41 8 9 7 61 8
Aug, 13 4 5 8 Y2 10 71fs 7 (3
1966 May 27 3 6 Y4 912 11 81z 8 9y
1967 Jan. 6 112 51y 9 10 Y2 8 7 s 9
Feb. 17to 4 5 812 10 72 7 8 1y
Mar. 31+)
*} Up to 28 February 1965 compiled on the basis of announcements of the Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates applied. The
rates apply only to credits fully taken. Tumover commission or charges per item processed are disregarded. — -+) The “Interest Rates Order” (see footnotes *), %)) having been

repealed by order of the Federal Banking Supervisory Office dated 21 March 1967, as from 1 April 1967 debtor interest is no longer subject to fixed maximum rates, —
1) From 1 Sep. 1949 to 26 Oct. 1950 = 7%/2%, — ?) From 1 Sep. 1949 to 26 Oct. 1950 = 7%, — ) From 1 March 1965 the rates laid down in the Interest Rates Order of the
Federal Bankli;]tg lSu|:oervisory Office apply; the charges for discount credits are no longer differentiated according to the amount of the bills. — 4) For rates in force since 14 April
1967, see Table IV 2 (a).

Maximum Creditor Interest Rates*) +) /o per annum

Sight deposits Monies at notice!) of Monies placed for fixed periods 1) of Savings deposits
on on with with agreed period
i 3
Ap;;‘l‘:;:ble accounts | accounts 1 month 3 months 6 months 12 months 30089 | 90 t0 179 | 180 to 350 | 360 days legal of notice?) of
free of | subject to | to less than | to less than | to less than | to less than davs days days to less than | period of 6months | 12 month
com- com- 3 months 6 months 12 months 4 years 4 ¥ 4 4 years notice to less than | to les: tha!n
P fons )
mission mission ) 12 months 4 years
1948 Sep. 1 1 2 2 234 3 3% 21 2% 3 33 21/ 3 4
1949 Sev. 1 1 11y 214 21 27 3%, 2%, 2 2% 31y 21 3 4
1950 July 1 1 1 214 214 27 334 21/ 2 s 2% 3 1/y 2 £ 4
Dec. 1 1 11y 31/s 3% 4% 4%, 31y 37 41y 45/s 3 3 4 t/2
1952 Sep. 1 1 14 3 3% 37 4 e 3 3% 334 41 3 34 | 41
1953 Feb. 1 1 11y 24, 2% 338 3%, 21y 27 3 Ya R 3 31/ 4 Yy
July 1 Y4 1Y 2 2% 3t 34 214, 2 5/s 3 33 3 31 4Y
1954 July 1 Y 1 2 2% 2% 334 2 2% 2%, 31s 3 3%, 4
1955 Aue. 4 Ys 1Y 2%, 2% R 3%, 2% 2% 31 36 3 312 4
1956 Mar. 16 1 12 33, 33, 4 1Y, 45 3%, 33, 41, 45 3 4 3
Mav 19 112 2 44 434 54 5 ts 4 s 43 514 5 1y 31y 41y 5 i)y
Oct. 1 1Y, 1% 4 4%, 51 5 s 41, 4%, 5 51y 3 1s 41z 5 Yy
1957 Feb. 1 1 1Y 38 4, 43 51/, 334 41 4% 51/, 31 41 54y
Qct. 17 3 11, 33 3%, 41 51, 33%s 3% 41 51y 31 41, 51/,
1958 Feb. 10 1/y 1 27 3 33 4 Yz 27 3 33 4 1y 314
July 21 Ly 1 2% 23 3 37/ 2% 2% 3 3 s 3 314 41,
Nov. 20 1y 1 2 212 234 34 2 21 2% 31y 3 ER 4
1959 Feb. 1 Bs 3/a 1Y 21 3 4 1Yz 2 21 314 3 314 4
Nov. 20 ts 1 2 23 3 4 2t 2% 3 4 3 R 4
1960 Jan. 1 t/n 1 21 23, 34, 4 2 Y4 2%, 314 4 31/ 3%, 4ty
Julv 1 1 1t 3 31z 4, 3 31 4 43y 4 41 5 4y
Dec. 15 Iy 1 212 3 3y 4 e 21 3 34, 44 4 41 54
1961 Jan. 1 1y 1 21y 3 34y 44 21 3 31fy 41, 4 41, 43/,
Feb. 15 s 1 2, 2% 3 1y 4 214, 2% 31 4 4 4 1, 4%
April 1 s 1 21 2% 314/s 4 2 2% 31/, 4 312 4 4 iy
Tune 10 s L0 134 21, 23 31z 13 24 2% 3 1y 31 41
ly 1 s e 184 2 2% ER 1% 2Ys 2% 31y ERS 34y 4
12 months 360 days 12 months
to less than to less than to less than
30 months 30 months 30 months
1965 March 19 s 2 214 3 4 2 2t 3 4 31s %) 41
Oct. 1 s 2t 3 3%, 4%, 2Y: 3 3%, 4% 3349 5
Monies at notice Fixed monies Savings deposits
under DM 1 million under DM 1 million under DM 1 million 7)
1966 July 19 173 3 3y 4 Y4 53, 3 3y 4 51, 4 1/2 5) [
1967 Feb. 1to 2 21 3 33 434 21 3 33 43 4+ 9 5
Mar. 31+)
*) Up to 28 February 1965 compiled on the basis of announcements of the Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates applied. As from 1 March
1965 the rates laid down in the Interest Rates Order of the Federal Banking Supervisory Office are effective. ~~ +) The “Interest Rates Order” (see footnote *)) having been re-

pealed by order of the Federal Banking Supervisory Office dated 21 March 1967, as from 1April 1967 creditor interest is no longer subject to fixed maximum rates, —?!) For larger
amounts deposited (DM 50,000 or more and DM 1 million or more, respectively) higher rates of interest were paid between 1 September 1949 and 19 November 1958. — 2) Up to
30 April 1957, the interest on Postal Savings Bank deposits was as a rule lower by /¢ % than that on savings deposits with legal period of notice. — ) As from 20 November
1958, when accepting savings deposits with agreed period of notice, notice will only be permissible after expiry of a period of six months, such period to commence on the day of
deposit. — 1) Since 1 March 1965 monies at notice, fixed monies and savings deposits with period of notice or period to maturity of 30 months or more have no longer been
subject to fixed maximum rates of interest. — 5) These rates only apply to savings deposits of individuals and of bodies corporate serving welfare, charitable or ecclesiastical
purposes. For savings deposits of other bodies corporate and of parmerships the interest rate is lower by ¥2%s unless a blocking period of at least six months has been agreed during
which notice is not permissible. — %) As from 1 July 1966 monies at notice, fixed monies and savings deposits of DM 1 million or more with period of notice or period to maturity
of at least 3 months are no longer subject to fizxed maximum rates of interest. — 7) As from 1 January 1967 the Postal Savings Bank offices also accept savings deposits with
agreed period of notice.

81



V. Capital Market V. Capital Market

1. Gross Sales of Fixed-Interest Securities of Domestic Issuers?)
Millions of DM, nominal value

Bank bonds ! Note
Industrial X :
| Loans Fixed- ' Gross sales
Mortgage Communal Bonds of Other  bonds of public interest | of loans
Period bonds specialised (including
(an bank authorities securities, of foreign
(including imilar® credit Total convertible 5
ship mort- su‘:n ?’ N institutions bo‘t;dl bonds) ) total lu:len
gage bonds) on D)
Total
1960 2,343 .4 1,119.9 501.1 3.0 3,967.4 27.5 1.332.6 5,327.5 44.8
1961 3,641.5 2,505.3 1,051.2 100.0 7,298.0 319.6 1,991.2 9,608.8 12.0
1962 4,096.2 2.368.2 1,122.0 401.1 7.987.5 1,076.1 2,780.9 11,844.5 100.0
1963 4,070.8 3.397.6 1.857.9 969.2 10.295.5 1,552.5 4,576.5 16,424.5 160.0
1964 4,805.9 3,772.1 1,775.1 1,441 9 11,795.0 973.7 4,138.7 16,907 .4 895.0
1965 4,331.2 3,691.1 1,242.7 1,392.7 10.657.7 585.8 3.589.2 14,832.7 1,389.2
1966 2,835.2 3,180.8 971.6 575.8 7.563.4 231.7 1,603.8 9,398.9 1,377.4
1964 Jan. 628.8 834.3 420.3 188.4 2,071.8 60.0 750.0 2,881.8 100.0
eb. 277.3 358.8 213.7 63.5 913.3 100.0 270.0 1,283.3 —
March 378.0 406.1 120.6 85.0 989.7 50.0 354.2 1,393.9 40.0
Avril 529.8 362.2 59.6 132.6 1,084.2 157.5 115.9 1,357.6 40.0
May 289.4 194.1 13.4 98.5 595.4 183.8 424.1 1,203.3 140.0
June 417.1 225.4 14.6 100.5 757.6 246.4 443.9 1,447.9 355.0
July 423.8 287.7 222.4 113.7 1,047.6 80.0 187.1 1,314.7 160.0
Auz 320.4 217.3 166.4 156.8 860.9 40.0 405.7 1,306.6 —
Sep. 255.7 152.9 264.5 131.0 804.1 — 323.8 1,127.9 —
Qct. 377 .4 284.3 32.7 143.5 837.9 50.0 458.7 1,346.6 60.0
Nov. 364.2 165.5 23.7 73.2 626.6 - 370.0 996.6 -—
Dec 544.0 283.5 223.2 155.2 1,205.9 6.0 35.3 1.247.2 —
1965 Jan 582.6 441.6 129.4 205.0 1,358.6 150.0 797.5 2,306.1 65.0
eb 444.0 382.1 250.7 270.2 1,347.0 — 11.3 1,358.3 157.3
March 488.4 287.6 98.0 65.9 939.9 115.8 119.5 1,175.2 400.0
April 372.5 343.2 78.2 134.2 928.1 —_ 452.3 1,380.4 —_—
ay 238.6 200.8 63.1 129.6 632.1 —_ 375.0 1,007.1 106.7
June 276.8 376.5 13.8 138.1 805.2 270.0 343.6 1,418.8 26.6
Tuly 404.3 513.4 305.9 88.0 1,311.6 _ 482.5 1,794.1 116.8
Aug 235.0 256.7 41.9 74.8 608.4 —_ 60.6 669.0 —
Sep 297.1 245.2 64.4 54.0 660.7 —_ 57.9 718.6
Oct 346.5 154.8 23.2 71.4 595.9 —— 326.3 922.2 236.8
Nov 295.5 248.7 97.8 89.2 731.2 50.0 347.2 1,128.4 160.0
Dec 349.9 240.5 76.3 733 739.0 _— 215.5 954.5 120.0
1966 Jan. 493.3 411.6 246.3 92.0 1,243.2 —_ 410.0 1.653.2 60.0
Feb 209.9 274.3 89.2 84.4 657.8 — 217.0 B74.8 9.5
March 212.7 200.4 67.6 80.9 561.6 -_— 334.3 895.9 239.3
April 163.0 208.7 28.9 48.6 449.2 114.1 12.4 §75.7 —
ay 233.2 214.7 23.4 18.7 490.0 -_— 6.4 496.4 —_—
June 2123 200.9 27.0 39.9 480.1 -_— 12.2 492.3 722.3
July 221.5 287.6 45.0 45.0 599.1 117.6 4.6 721.3 112.2
Aug 201.1 237.1 61.9 5B.6 558.7 -_— 12,8 571.5 -_—
Ser 234.5 238.5 130.1 25.6 628.7 —_ 21.0 649.7 —
Oct 181.4 251.2 72.8 23.2 528.6 _— 20.7 549.3 100.0
Nov 227.0 208.6 13.0 18.4 467.0 — 50.7 517.7 134.1
Dec 245.3 447.2 166.4 40.5 899.4 _ 501.7 1,401.1 -—
1967 Jan. 328.7 464.4 43.1 81.9 918.1 120.0 1,279.9 2,318.0 91.9
Feb 223.3 465.8 172.5 53.8 915.4 301.2 435.8 1,652.4 168.8
March 277.8 594.1 30.3 66.8 969.0 —_ 362.8 1,331.8 197.
Avpril 259.1 415.7 4.3 24.6 703.7 -— 352.6 1,056.3 —_—
May 358.2 498.5 150.8 29.7 1,037.2 —_ 537.8 1,575.0 75.5
June 217.7 418.5 151.4 51.9 839.5 175.0 169.6 1.184.1 —_—
Tuly 385.7 605.1 52.6 65.9 1,109.3 41.0 1,186.2 2,336.5 6.1
ug 261.9 635.5 67.1 65.2 1,029.7 —_ 622.6 1,652.3 —_
Sep 266.4 521.2 116.5 85.3 989.4 230.0 289.8 1.509.2 64.5
Oct. 422.3 562.1 258.5 148.8 1,391.7 100.0 521.2 2,012.9 161.7
of which, bonds with agreed periods to maturity of
up to 4 years
1966 Qct. . . . . . . . . .
ov. 2.0 6.9 — 1.2 10.1 - 25.0 35.1 -
ec., 2.0 155.1 29.0 — 186.1 —_ 501.5 687.6 —
1967 Jan. -— 41.0 25.0 3.6 69.6 - 1.096.0 1,165.6 —_
Feb. — 25.2 156.8 4.1 186.1 —_ 213.4 399.5 —
March 3.0 25.2 20.0 17.3 65.5 - 27.4 92.9 —_
April —_ 31.4 —_— 0.2 31.6 —_ —_ 31.6 —
May 20.0 76.5 78.5 — 175.0 —_ 365.0 540.0 —_
June 2.5 67.8 120.0 3.0 193.3 — 100.0 293.3 —_
Tuly — 126.9 30.0 22.0 178.9 —_ 400.0 578.9 —_
Aug. - 157.4 18.8 2.0 1782 — 200.0 37822 -
Sep. — 60.2 101.2 12.3 1737 — 100.0 273.7 -
Oct. — 49, - 40.6 90.1 — 350.0 4401 —
over 4 years
1966 Qct. . - - . - . .
Nov. 225.0 201.7 13.0 17.2 456.9 —_— 25.7 482.6 134.1
Dec 243.3 292.1 137.4 40.5 713.3 — 0.2 713.5 —_—
1967 Jan. 328.7 423.4 18.1 78.3 848.5 120.0 183.9 1,152.4 91.9
eb 223.3 440.6 15.7 49.7 729.3 301.2 222.4 1,252.9 168.8
March 274.8 568.9 10.3 49.5 903.5 —_— 335.4 1,238 9 197.5
Avril 259.1 384.3 4.3 24.4 672.1 —_ 352.6 1,024.7 —_—
av 338.2 422.0 72.3 29.7 862.2 — 172.8 1,035.0 75.5
June 215.2 350.7 314 48.9 646.2 175.0 69.6 8908 —
July 385.7 478.2 22.6 43.9 930.4 41.0 786.2 1.757.6 6.1
Aug 261.9 478.1 48.3 63.2 851.5 _— 422.6 1.274.1 _—
Sep 266.4 461.0 15.3 73.0 815.7 230.0 189.8 1.235.5 64.5
Oct. 422.3 512.6 258.5 108.2 1.301.6 100.0 171.2 1,572.8 161.7
1) Except conversion paper from pre-currency-reform issues and “old” savers® securities. — Gross sales here means only initial sales of newly issued securities (no account being
taken of amounts redeemed or repurchased). The figures include security sales in cases where the buyer, for reasons connected with printing or for other reasons, has not
received actual paper. Where securities are not fully paid by the buyer, only the portien paid is considered as having been sold, — ®) Landesbodenbriefe of Bayerische Landes-
bodenkreditanstalt (secured by mortgages and communal loans in the meaning of Articles 2 and 8 of the Public Mortgage Bond Law), Bodenkultursdwuldversdireibungen of
Hannoversche Landeskreditanstalt, and loans issued by Staatliche Kreditanstalt Oldenburg-Bremen to finance shipbuilding. — %) This includes all bonds of the following credit
institutions: Deutsche Genossenschaftskasse, Deutsche Siedlungs- und Landesrentenbank, Industriekreditbank AG, Kreditanstalt fiir Wiederaufbau (R.L.C.), Landwirtschaftliche
Rentenbank and Equalisation of Burdens Bank. — 4) This item principally contains short and medium-term bonds of central giro institutions the proceeds of which are, in the
main, extended as credit to trade and industry. — 5) Including loan issues of specific-purpose associations and similar public associations on a special legal basis. — From April
1964 including the bonds and Debt Register Claims of the Equalisation of Burdens Fund issued, under Article 252 par. 3 of the Equalisation of Burdens Law, to persons entitled
to basic compensation. — %) For explanation of this item cf. footnotes to Table V 8.
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V. Capital Market

2. Redemption of Fixed-Interest Securities of Domestic Issuers
Millions of DM, nominal value

Post-currency-reform issues Pre-currency-
reform issues
of whidh: N
ote:
Bank bonds Fixed- Loans
Period Industrial Conversion sel:;:irteisets of
Mortgage Bonds of bonds Loans Total and "old” otal foreign
bonds Communal svecialised Other (including of public savers’ issuers
(including | (and similar) | SPEC'2 bank convertible | authorities securities
. credit Total
ship-mort- bonds institutions bonds bonds)
gage bonds)
Total
1960 116.0 176.5 136.0 0.2 428.7 403.9 153.8 986.4 94.7 1,081.1 —_
1961 339.3 641.3 333.8 2.2 1,316.6 219.1 96.7 1,632.4 74.0 1,706.4 —_
1962 456.9 597.8 345.0 0.1 1,399.8 484.5 429.6 2,313.9 74.0 2,387.9 3.5
1963 349.2 806.3 647.8 34.4 1,837.7 1,209.3 1,311.9 4,358.9 91.3 4,450.2 52.9
1964 327.6 804.3 637.7 117.5 1,887.1 639.6 872.9 3,399.6 91.6 3,491.2 4.7
1965 238.0 608.1 606.2 209.8 1,662.1 222.6 479.9 2,364.6 88.5 2,453.1 31.3
1966 325.2 874.6 811.8 448.7 2,460.3 230.5 1,183.9 3,874.7 85.5 3,960.2 36.5
1964 Jan. 44.5 102.4 62.0 —_ 208.9 40.5 6.4 255.8 —
Feb. 32.2 95.7 212.4 — 340.3 54.8 19.9 415.0 2.8 1,049.2 -_—
March 46.9 60.2 114.7 —_ 221.8 32.1 121.7 375.6 -—
April 49.7 146.0 69.0 —_— 264.7 42.1 73.5 380.3 0.6
Mav 10.1 47 .4 15.8 29.6 102.9 181.8 2.3 287.0 39.2 1,278.1 -—
June 16.9 72.3 12.4 41.6 143.2 37.6 390.8 571.6 pu—
Tuly 30.8 45.6 43.8 8.7 128.9 113.0 89.3 331.2 0.6
Aug. 6.0 34.0 30.5 16.6 87.1 20.9 33.2 141.2 40.2 695.0 —_—
Sen. 29.8 85.6 7.1 20.0 142.5 31.9 8.0 182.4 —
Oct. 11.9 24.6 31.6 —_ 68.1 56.5 12.6 137.2 —_
Nov. 7.9 20.7 12.1 — 40.7 20.3 110.0 171.0 9.4 468.9 —_
Dec. 40.9 69.8 26.3 1.0 138.0 8.1 5.2 151.3 3.5
1965 Jan. 7.5 32.6 60.4 0.9 101.4 30.9 9.0 141.3 0.6
Feb. 3.3 28.6 19.3 9.1 60.3 22.5 8.2 91.0 3.5 390.6 5.0
March 22.5 55.7 8.1 0.1 86.4 37.1 31.3 154.8 —
April 4.7 24.7 5.4 12.5 47.3 14.1 35.9 97.3 22.0
May 0.8 33.9 14.2 32.5 81.4 11.3 43.5 136.2 39.8 446.4 —
June 6.8 57.1 57.8 37.3 159.0 9. 4.5 173.1 -
Tuly 21.4 19.7 70.9 41.3 153.3 20.5 13.2 187.0 1.3
Aug. 1.7 39.0 31.0 25.4 97.1 20.4 55.6 173.1 31.9 663.3 —
Sev. 16.2 110.0 108.2 21.5 255.9 14.5 0.9 271.3 -
Qct. 242 31.6 47.1 11.4 1143 4.9 46.1 165.3 —
Nov. 65.6 2, 11.9 3.7 123.2 24.4 117.3 264.9 13.3 ! 952.8 —_
Dec. 63.3 133.2 171.9 14.1 382.5 12.4 114.4 509.3 2.4
1966 Jan. 26.9 68.5 59.9 62.4 217.7 38.4 13.8 269.9 3.0
Feb. 3.9 38.3 33.2 1.1 76.5 21.8 335.6 433.9 3.5 925.3 5.6
March 21.6 142.0 10.9 0.2 174.7 11.3 32.0 218.0 1.1
April 223 94.4 75.7 23.2 215.6 20.8 42,5 278.9 20.0
ay 11.5 81.9 51.4 37.2 182.0 16.9 27.7 226.6 46.8 900.1 2.0
June 12.8 63.5 212.6 40.5 329.4 11.6 6.8 347.8 —
July 25.2 704 48.9 96.0 240.5 7.9 44.8 293.2 1.3
Aug. 17.0 63.3 88.3 25.9 194.5 18.8 223.0 436.3 19.2 1,090.6 —_
Sev. 53.3 99.3 56.0 31.9 240.5 41.7 59.7 341.9 —
Oct. 29.5 45.6 114.8 27.5 217.4 6.4 67.8 291.6 —_—
Nov. 14.4 50.2 25.6 75.5 165.7 24.2 45.3 235.2 16.0 1,044.2 -
Dec. 86.8 57.2 34.5 27.3 205.8 10.7 284.9 501.4 ' 3.5
1967 Jan. 3.4 111.9 56.1 65.0 236.4 27.5 152.0 415.9 ' 4.5
Feb. 17.7 60.0 123.2 92.0 292.9 24.5 87.3 404.7 2.2 1,012.3 5.6
March 9.0 64.7 52.4 15.1 141.2 18.9 29.4 189.5 —
April 12.5 84.8 35.1 104.7 237.1 19.5 42.9 299.5 21.7
May 31.6 88.0 12.7 55.6 187.9 14.9 42.8 245.6 43.5 916.5 —_
June 17.6 83.9 131.5 43.3 276.3 12.9 38.7 327.9 2.1
July 39.7 71.0 41.7 68.2 220.6 19.9 105.6 346.1 1 A 0.3
Aug. 12.8 37.1 288.1 110.3 448.3 17.5 62.0 527.8 35.5 | 1,156.0 3.8
Sev. 25.1 95.5 59.5 23.7 203.8 17.3 25.5 246.6 I | —_
Oct, 21.9 32.5 28.4 12.4 95.2 17.7 225.4 338.3 . I . 1.2
of which, bonds with agreed periods to maturity of
up to 4 years
1966 Qct. ] . . . . . . . —
Nov. - 8.5 — 63.0 71.5 - — 71.5 —_ . —
Dec. —_ 14.8 10.0 17.0 41.8 —_ 258.2 300.0 —_
1967 Jan. —_ 63.5 33.0 52.5 149.0 —_ 20.0 169.0 -—
Feb. 20 42.7 110.0 92.0 246.7 _— - 246.7 —_ 498.4 —
March -— 39.9 30.0 12.8 82.7 —_ — 82.7 ! —_
Avpril 2.0 64.2 25.0 { 87.1 178.3 —_ -— 178.3 —_
May — 34,4 5.0 i 44.5 83.9 _ — 83.9 - 437.7 —
June 6.0 35.3 100.2 —_— 141.5 —_ 34.0 175.5 _—
Julv 13.2 34.7 —_ 38.7 86.6 -— 50.0 136.6 —_
Aug. 7.0 239 50.0 86.1 167.0 —_ 50.0 217.0 _ 437.9 -
Sep. 2.0 43.3 33.5 5.5 84.3 —_ — 84.3 —_—
Oct. — 1.0 - | — 1.0 — 179.0 180.0 . . —
over 4 years
1966 Qct. . . . | . . ' . . . -
Nov. 14.4 41.7 25.6 12.5 94.2 24.2 45.3 163.7 16.0 . _—
Dec. 86.8 42.4 24.5 | 10.3 164.0 10.7 26.7 201.4 : 3.5
1967 Jan. 3.4 48.4 23.1 12.5 87.4 27.5 132.0 246.9 N 4.5
Feb. 15.7 17.3 13.2 — 46.2 24.5 87.3 158.0 2.2 | 513.9 5.6
March 9.0 24.8 22.4 2.3 58.5 18.9 294 106.8 | -
April 10.5 20.6 10.1 17.6 58.8 19.5 42.9 121.2 ] 21.7
May 31.6 53.6 7.7 11.1 104.0 14.9 42.8 161.7 43.5 478.8 —_
June 11.6 48.6 31.3 43.3 134.8 12.9 4.7 152.4 I 2.1
July 26.5 36.3 41.7 29.5 134.0 19.9 55.6 209.5 0.3
Aug. 5.8 13.2 238.1 242 281.3 17.5 12.0 310.8 35.5 718.1 3.8
Sev. 23.1 52.2 26.0 18.2 119.5 17.3 25,5 162.3 —
Oct. 21.9 31.5 28.4 12.4 94.2 17.7 46.4 158.3 . . 1.2

The explanations as to the individual types of securities given in footnotes ) to ) of Table V 1 apply likewise to this table and, mutatls mutandis, to the other tables of the
issues statistics.
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V. Capital Market

3. Net Sales?) of Fixed-Interest Securities of Domestic Issuers
Millions of DM, nominal value

Post-currency-reform issues Pre-currency- l
reform issues I
of which: . “
ote:
Fixed-
Bank bonds ‘ . Loans
. i interest
Period | Industrial Conversion securities, of
Mortgage " Bonds of | bonds Loans Total and “old” | total foreign
. bond_s Communal | specialised ‘ Other (including of public savers’ issuers
(including | (and similar) | ™ _ .43, | bank Total convertible | authorities securities
ship-mort- bonds institutions | bonds bonds) |
gage bonds) | ‘ |
]
Total
1960 2,227.4 943.4 365.1 2.8 3,538.7 —376.4 | 1,178.8 | 4,341.1 100.5 | 4,441.6 44.8
|
1961 3,302.2 1,864.0 717.4 97.8 5,981.4 100.5 | 1,894.5 7.976.4 85.5 : 8,061.9 12.0
1962 3,639.3 1,770.4 777.0 401.0 6,587.7 591.6 ! 2,351.3 H 9,530.6 39.1 9.569.7 96.5
1963 3,721.6 2,591.3 1,210.1 934.8 8,457.8 343.2 ! 3.264.6 12.065.6 6.2 12.071.8 107.1
1964 4,478.3 2,967.8 1,137.4 1.324.4 9,907.9 334.1 3,265.8 13,507.8 — 20.5 13.487.3 890.3
1965 4,093.2 3,083.0 636.5 1,182.9 8,995.6 363.2 3,109.3 12.468.1 — 34.4 12,433.7 1,357.9
1966 2,510.0 2,306.2 159.8 127.1 5,103.1 1.2 419.9 5,524.2 — 50.8 5,473.4 1,340.9
1964 Jan. 584.3 731.9 358.3 188.4 1,862.9 19.5 743.6 2,626.0 100.0
Feb. 245.1 263.1 1.3 63.5 573.0 45.2 250.1 868.3 8.5 4,521.1 —
March 3311 345.9 5.9 85.0 767.9 17.9 232.5 1,018.3 40.0
Avpril 480.1 216.2 — 9.4 132.6 819.5 115.4 42.4 977.3 39.4
ay 279.3 146.7 — 2.4 68.9 492.5 2.0 421.8 916.3 — 11.3 2.758.6 140.0
June 400.2 153.1 2.2 58.9 614.4 208.8 53.1 876.3 355.0
July 393.0 242.1 178.6 105.0 918.7 — 33.0 97.8 983.5 159.4
Aug 314.4 183.3 135.9 140.2 773.8 19.1 372.5 1.165.4 -— 229 3,071.5 —_
Sev. 225.9 67.3 257.4 111.0 661.6 — 31.9 315.8 945.5 bt
Oct. 365.5 259.7 1.1 143.5 769.8 — 6.5 446.1 1,209.4 l 60.0
Nov. 356.3 144.8 : 11.6 73.2 585.9 20.3 260.0 825.6 5.2 3,136.1 —
Dec. 503.1 213.7 196.9 154.2 1,067.9 — 2.1 30.1 1,095.9 l -— 3.5
1965 Jan. 575.1 409.0 | 69.0 204.1 1,257.2 119.1 788.5 2,164.8 i 64.4
Feb. 440.7 353.5 i 231.4 261.1 1,286.7 — 22.5 3.1 1.267.3 9.5 i 4,462.0 152.3
March 465.9 231.9 | 89.9 65.8 853.5 78.7 88.2 1,020.4 400.0
April 367.8 318.5 | 72.8 121.7 880.8 — 141 416.4 1,283.1 1 — 220
May 237.8 166.9 48.9 97.1 550.7 — 113 331.5 870.9 — 25.9 3,373.8 106.7
June 270.0 319.4 —44.0 100.8 646.2 260.4 339.1 1,245.7 ’ 26.6
July 382.9 493.7 | 235.0 46.7 1.158.3 — 20.5 469.3 1,607.1 115.5
Aug 233.3 217.7 10.9 49.4 511.3 — 20.4 5.0 495.9 — 22.8 2,527.5 —
Sep. 280.9 135.2 — 43.8 32.5 404.8 — 14.5 57.0 447.3 —_
Oct. 322.3 123.2 — 239 60.0 481.6 — 4.9 280.2 756.9 | 236.8
Nov. 229.9 206.7 85.9 85.5 608.0 25.6 229.9 863.5 4.3 2,070.4 160.0
Dec. 286.6 107.3 . — 95.6 58.2 356.5 - 12.4 101.1 445.2 ‘ 117.6
1966 Jan. 466.4 3431 | 186.4 29.6 1,025.5 396.2 1,383.3 1 57.0
Feb. 206.0 236.0 56.0 83.3 581.3 —118.6 440.9 5.8 | 2.507.9 3.9
March 191.1 58.4 ; 56.7 80.7 386.9 302.3 677.9 238.2
April 140.7 114.3 i -— 46.8 25.4 233.6 - 30.1 296.8 — 20.0
ay 221.7 132.8 — 28.0 — 18.5 308.0 -— 21.3 269.8 — 38.5 672.6 -_ 2.0
June 199.5 137.4 —185.6 — 0.6 150.7 5.4 144.5 722.3
Julv 196.3 217.2 — 3.9 — 51.0 358.6 — 40.2 428.1 110.9
Aug 184.1 173.8 — 26.4 32.7 364.2 —210.2 135.2 — 10.8 £60.3 —_
Sep. 181.2 139.2 74.1 — 6.3 388.2 — 38.7 307.8 —
Oct 151.9 205.6 — 42.0 — 43 311.2 — 47.1 257.7 100.0
Nov 212.6 158.4 — 12.6 — 57.1 301.3 5.4 282.5 - 73 1,432.6 134.1
Dec 158.5 390.0 131.9 13.2 693.6 216.8 899.7 — 3.5
1967 Jan. 325.3 352.5 — 13.0 16.9 681.7 92.5 1,127.9 1.902.1 87.4
Feb. 205.6 405.8 49.3 — 38.2 622.5 276.7 348.5 1,247.7 3.8 4,295.9 163.2
March 268.8 529.4 — 22.1 51.7 827.8 — 18.9 333.4 1,142.3 197.5
April 246.6 330.9 — 30.8 — 80.1 466.6 — 19.5 309.7 756.8 — 217
May 326.6 410.5 138.1 — 259 849.3 -— 14.9 495.0 1.329.4 — 37.0 2,905.4 75.5
June 200.1 334.6 19.9 8.6 563.2 162.1 130.9 856.2 — 21
Tuly 346.0 534.1 10.9 — 23 888.7 21.1 1,080.6 1,990.4 5.8
Aug. 249.1 598.4 —221.0 — 45.1 581.4 — 17.5 560.6 1,124.5 — 26.5 ! 4,351.0 — 3.8
Sep. 241.3 425.7 57.0 61.6 785.6 212.7 264.3 1.262.6 i 64.5
Oct. 400.4 529.6 . 230.1 136.4 1,296.5 82.3 295.8 1,674.6 <o . 160.5
of which, bonds with agreed periods to maturity of
up to 4 years
1966 Qct. . | . . . . ! . [ —
Nov. 20 | — 1.6 — — 61.8 — 614 — 250 | — 364 - . -
Dec. 2.0 140.3 19.0 — 17.0 144.3 -_— 243.3 1 387.6 I -_—
1967 Jan. — — 225 — 8.0 — 48.9 — 79.4 — 1.076.0 | 996.6 —
Feb. — 2.0 — 17.5 46.8 -~ 87.9 — 60.6 —_ 213.4 I 152.8 -_— 1,159.6 —
March 3.0 — 14.7 — 10.0 4.5 — 17.2 - 27.4 10.2 —
Avril — 2.0 — 32.8 — 25.0 — 86.9 —146.7 — -_— —146.7 l —_
May 20.0 42.1 73.5 — 44.5 91.1 —_ 365.0 456.1 — 427.2 -_—
June — 35 325 1938 30 518 - 66.0 11738 J =
July — 13.2 92.2 30.0 — 16.7 92.3 —_ 350.0 442.3 1 —
Aug — 7.0 133.5 -— 31.2 — 84.1 11.2 _ 150.0 161.2 —_ 792.9 —
Sev. — 20 16.9 67.7 6.8 894 - 100.0 189 | -
Oct. — 48.5 — 40.6 89.1 — 171.0 260.1 . B —
over 4 years
1966 Qct. . - : - < . : - 100.0
Nov. 210.6 160.0 — 12.6 4.7 362.7 | — 24.2 -— 19.6 318.9 - 7.3 . 134.1
Dec. 156.5 249.7 112.9 30.2 549.3 | — 10.7 — 26.5 512.1 -— 3.5
1967 Jan. 325.3 375.0 — 5.0 65.8 761.1 92.5 51.9 905.5 87.4
Feb. 207.6 423.3 2.5 49.7 683.1 276.7 135.1 1.094.9 3.8 3,136.3 163.2
March 265.8 544.1 — 121 47.2 845.0 — 18.9 306.0 1,132.1 197.5
April 248.6 363.7 — 538 6.8 613.3 — 19.5 309.7 903.5 — 21.7
May 306.6 368.4 64.6 18.6 758.2 — 14.9 130.0 873.3 — 37.0 2,478.2 75.5
June 203.6 302.1 0.1 5.6 511.4 162.1 64.9 738.4 — 21
Tuly 359.2 441.9 — 19.1 14.4 796.4 21.1 730.6 1.548.1 l 5.8
Aug. 256.1 464.9 —189.8 39.0 570.2 — 17.5 410.6 963.3 — 26.5 3,558.1 — 3.8
Sev. 243.3 408.8 —10.7 54.8 696.2 212.7 164.3 1,073.2 ] 64.5
Oct. 400.4 481.1 230.1 95.8 1,207 .4 82.3 124.8 1,414.5 . . 160.5
1) Gross sales less redemption; the minus sign indicates an excess of redemption over the amount newly sold during the period under report (or, in the case of pre-currency-
reform issues, the amount recognised under the Securities Validation Law or other indemnification laws}.
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4. Circulation of Fixed-Interest Securities of Domestic Issuers?)
Millions of DM, nominal value

V. Capital Market

Pre-currency-
Post-currency-reform issues reform issuers
2
of which: :
End of Fixed- | o b0
ad o Bank bonds C io interest of loans
onversion 5
or month Industrial and “old= securities, of foreign
Mortgage Communal Bonds of bonds Loans Total total issuers
bonds (and specialised Other (including of public savers
(including : P bank Total convertible | authorities securities
similar) credit
ship mort- bonds institutions bonds bonds
gage bonds) |
1960 14,944.8 9,913.8 3,492.0 5.4 28,356.0 5,130.2 6,925.9 40,412.1 2,161.1 42,573.2 502.4
1961 18,247.0 11,777.8 4,209.4 103.2 34,337.4 5.230.7 8.820.4 48,388.5 2,246.6 50,635.1 514.4
1962 21,886.3 13,548.2 4,986.4 504.2 40,925.1 5,822.3 11,171.7 57,919.1 2,285.5 | . 60,204.6 610.9
1963 25,607.9 16,139.5 6,196.5 1,439.0 49,382.9 6,165.5 14,436.3 69,984.7 2,291.7 72,276.4 718.0
1964 30,086.2 19,107.3 7,333.9 2,763.4 59,290.8 6.499.6 17.702.1 23,492.5 2,271.2 85,763.7 1.608.3
1965 34,179.4 22,190.3 7,970.4 3,946.3 68,286.4 6,862.8 20,811.4 95,960.6 2,236.8 98,197.4 2.966.2
1966 36,689.3 24,496.5 8,130.1 4,073.4 73,389.3 6.864.0 21,231.3 101,484.6 2,186.0 || 103,670.6 3.,588.6
1964 July 28,321.0 18,238.5 6,731.0 2,141.3 55.431.8 6,541.3 16,277.6 78,250.7 - . 1.551.8
ug. 28,635.4 18,421.8 6,866.9 2,281.5 56,205.6 6,560.4 16,650.1 79,416.1 < . 1.551.8
Sep. 28,861.3 18,489.1 7.124.3 2,392.5 56,867.2 6,528.5 16,965.9 80,361.6 2,266.0 |  82,627.6 1,551.8
Oct. 29,226.8 18,748.8 7,125.4 2,536.0 57.637.0 6,522.0 17,412.0 81,571.0 . . 1,611.8
Nov. 29,583.1 18,893.6 7,137.0 2,609.2 58,222.9 6,501.7 17,672.0 82,396.6 . . 1,611.8
Dec. 30,086.2 19,107.3 7,333.9 2,763.4 59,290.8 6,499.6 17,702.1 83,492.5 2,271.2 85,763.7 1,608.3
1965 Jan. 30,661.3 19,516.3 7,402.9 2,967.5 60,548.0 6,618.7 18,490.6 85,657.3 | . 1,672.7
Feb. 31,102.0 19.869.8 7.634.3 3,228.6 61,834.7 6,596.2 18,493.7 86.924.6 - . 1,825.0
March 31,567.9 20,101.7 7,724.2 3,294.4 62,688.2 6,674.9 18,581.9 87,945.0 2,280.7 | 90,225.7 2,225.0
Avril 31,935.7 20,420.2 7,797.0 3,416.1 63,569.0 6,660.8 18,998.3 89,228.1 .o . 2,203.0
Mav 32,173.5 20,587.1 7,845.9 3,513.2 64,119.7 6,649.5 19,329.8 90,099.0 o . 2,309.7
June 32,443.5 20.906.5 7,801.9 3,614.0 64,765.9 6,909.9 19,668.9 91,344.7 2,254.8 | 93,599.5 2.336.3
Tuly 32,826.4 21,400.2 8,036.9 3.660.7 65,924.2 6,889.4 20,138.2 92,951.8 o . 2,451.8
Aue. 33,059.7 21,617.9 8,047.8 3,710.1 66.435.5 6,869.0 20,143.2 93,447.7 . . 2,451.8
Sev. 33.340.6 21,753.1 8,004.0 3,742.6 66,840.3 6,854.5 20,200.2 93,895.0 2,2321 §  96,127.1 2,451.8
Oct. 33,662.9 21,876.3 7,980.1 3,802.6 67,321.9 6,849.6 20,480.4 94,651.9 CE . 2,688.6
Nov. 33,892.8 22,083.0 8,066.0 3,888.1 67,929.9 6,875.2 20,710.3 95,515.4 . . 2,848.6
Dec. 34,179.4 22,190.3 7,970.4 3,946.3 68,286.4 6,862.8 20,811.4 95,960.6 2,236.8 98,197.4 2,966.2
1966 Jan. 34,645.8 22,533.4 8,156.8 3,975.9 69,311.9 6,824.4 21,207.6 97,343.9 . 3,023.2
Feb. 34,851.8 22,769.4 8,212.8 4,059.2 69,893.2 6,802.6 21,089.0 97,784.8 - . 3,027.1
March 35,042.9 22,827.8 8.269.5 4,139.9 70,280.1 6,791.3 21,391.3 98,462.7 2,242.6 100,705.3 3,265.3
Avril 35,183.6 22.942.1 8,222.7 4,165.3 70,513.7 6,884.6 21,361.2 98,759.5 . . 3,245.3
av 35,405.3 23,074.9 8,194.7 4,146.8 70,821.7 6,867.7 21,339.9 99,029.3 [ . 3,243.3
June 35,604.7 23,212.3 $,009.0 4,146.2 70.972.2 6.856.1 21,345.3 99,173.6 2,204.1 101,377.7 3,965.6
Julvy 35,801.0 23,429.5 8,005.1 4,095.2 71,330.8 6,965.8 21,305.1 99,601.7 . . 4,076.5
Aus. 35,985.1 23,603.3 7.978.7 4,127.9 71,695.0 6,947.0 21,094.9 99,736.9 . . 4,076.5
Sev. 36,166.3 23,742.5 8,052.8 4,121.6 72,083.2 6,905.3 21,056.2 100,044.7 2,193.3 | 102,238.0 4,076.5
Oct. 36,318.2 23,948.1 8,010.8 4,117.3 72.394.4 6,898.9 21,009.1 100,302.4 - . 4,176.5
Nov. 36,530.8 24,106.5 7,998.2 4,060.2 72,695.7 6,874.7 21.014.5 100,584.9 - . 4,310.6
Dec. 36.689.3 24,496.5 8,130.1 4,073.4 73.389.3 6,864.0 21,231.3 101,484.6 2,186.0 103,670.6 4,307.1
1967 Jan. 37,014.6 24.849.0 8,117.1 4,090.3 74,071.0 6,956.5 22,359.2 103.386.7 D . 4,394.5
eb. 37,220.2 25,254.8 8,166.4 4,052.1 74,693.5 7,233.2 22,707.7 104,634.4 L . 4,557.7
March 37,489.0 25,784.2 8,144.3 4,103.8 75,521.3 7:214.3 23.041.1 105.776.7 2,189.8 || 107,966.5 4,755.2
April 37,735.6 26,115.1 8,113.5 4,023.7 75.987.9 7,194.8 23,350.8 106,533.5 o . 4,733.5
May 38,062.2 26,525.6 8.251.6 3,997.8 76,837.2 7,179.9 23,845.8 107,862.9 . . 4,809.0
lune 38,262.3 26,860.2 8,271.5 4,006.4 77,400.4 7,342.0 23,976.7 108,719.1 2,152.8 | 110,871.9 4,806.9
Tuly 38,608.3 27.394.3 8.282.4 4,004.1 78,289.1 7.363.1 25,057.3 110,709.5 . - +,812.7
Aug. 38,857.4 27,992.7 8.061.4 3,959.0 78,870.5 7,345.6 25,617.9 111,834.0 . . 4,808.9
Sep. 39,098.7 28,418.4 8,118.4 4,020.6 79,656.1 7,558.3 25,882.2 113,096.6 2,126.3 115,222.9 4,873.4
Oct. 39,499.1 28,948.0 8,348.5 4,157.0 80,952.6 7,640.6 26,178.0 114,771.2 . . 5,033.9
Breakdown by interest rates and taxation of yield?)
Position on 31 October 1967 %)
(1) tax-free 4,730.3 1,604.0 30.6 — 6,364.9 79.4 60.7 6,505.0 2,116.1 8,621.1 —_
of which at %s:
4 to less than 42 — 22.1 — — 22.1 0.7 — 22.8 2,103.0 2,125.8 —
Y2, » o+ 5 17.0 51.0 — — 68.0 — — 68.0 12.6 80.6 —
. o« 5y 3,394.1 919.9 30.6 _ 4,344.6 — 3.5 4,348.1 0.5 4,348.6 —_
sty , . . 1,292.7 611.0 —_ - 1,903.7 78.7 57.2 2,039.6 — 2,039.6 —
6 « o . 6l 26.5 — — — 26.5 — — 26.5 —_ 26.5 —_
(2) tax-privileged 28.3 23.7 — — 52,0 84.9 20.0 156.9 8.0 164.9 —
of which at %:
6'/2 to less than 7 26.2 23.7 — — 49.9 18.0 — 67.9 8.0 75.9 —
e « o Th — — — - — 61.9 — 61.9 — 61.9 —
o » . 2.1 — — — 2.1 5.0 20.0 27.1 — 27.1 —
(3) fully taxed 34,740.5 27,320.3 8,317.9 4,157.0 74,535.7 7,476.3 26,097.3 108,109.3 2.2 108,111.5 5,033.9
of which at %s:
3 to less than 3y —_ 34.3 — 3.4 38.2 — - 38.2 — 38.2 —
e, . . 4 — —_ 1.0 - 1.0 — - 1.0 - 1.0 —
4 . . . 4 0.1 6.0 50.0 — 56.1 - — 56.1 — 56.1 —
4t . . . 5 0.5 142.8 682.5 320.0 1,145.8 — 383.4 1,529.2 2.2 1,531.4 —
S . . . 5 2,540.3 1,581.1 826.7 722.3 5.670.4 832.0 3,769.7 10,272.1 -~ 10,272.1 903.9
58 . . . 6 5,636.3 3,958.1 1,115.1 993.7 11,703.2 1,379.9 2,630.0 15,713.1 — 15,713.1 1,200.0
6 « » o 6t 20,459.8 14,029.7 2,773.6 1,329.4 38,592.5 3,348.8 12,347.0 54,288.3 - 54,288.3 1,342.0
e o . 7 1,422.6 2,266.1 569.5 318.2 4,576.4 907.4 2,159.1 7,642.9 — 7,642.9 1,321.6
7.0 o 2+ Tt 4,609.3 5,199.0 2,289.4 443.5 12,551.2 841.1 4,778.1 18,160.4 — 18,160.4 2454
M. o .08 67.1 78.9 7.1 25.5 178.6 73.6 30.0 282.2 — 282 21.0
s . . .9 4.5 23.8 3.0 1.0 32.3 93.5 — 125.8 — 125.8 —
Breakdown by maturities 3)
Position on 31 October 1967
Maturity in years: (a) agreed periods to maturity )
up to 4 935 | 1.047.2 | 1,769.8 1,037.2 3,947.7 — 4,927.7 £,875.4 . - .
over 4 to less than 10 128.4 | 1,128.9 | 153.1 1,346.2 2,756.6 342, 1,062.8 4,161.6 . . .
. - 12706 | 3,305.0 ’ 3,988.8 1,758.1 10,322.5 3,131.4 14,926.7 28,380.6 . . .
20 and more 38,006.6 |  23,466.9 | 2,436.8 15.5 63,925.8 4,167.0 5,260.8 73,353.6 . .
(b) remaining periods to maturity$)
upto 4 405.3 2,035.0 | 2,345.0 2,587.6 7.372.9 398.4 6,335.0 14,106.3 . . .
over 4 to less than 10 2.289.9 4.729.4 | 4.623.2 1,554.0 13,196.5 5.682.2 15,920.5 34,799.2 . . .
e om 23,543.9 17,274.7 1,251.2 15.4 42,085.2 1,560.0 3,922.5 47,567.7 . . .
20 and more 13,260.0 4,908.9 1 — 18,298.0 — — 18,298.0 . .

1) Including bonds temporarily held in the issuers’ portfolios. —
add to totals because of rounding. —
5) Calculated from the month under rev

%) For pre-currency-reform issues position as of 30 September 1967,

®) Not including the German external loans falling under the London Debts Agreement. — %) Details may not
4) Calculated from beginning of interest payment in accordance with the terms and conditions until final maturity of the bonds. —
iew until mean maturity of residual amount in circulation for redemption loans,

and until final maturity for loans falling due en bloc, —
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V. Capital Market

5. Circulation 1) of Bonds from Pre-Currency-Reform Issues and of “Old” Savers’ Bonds
Millions of DM, nominal value

Pre-currency-reform issues *QOld* savers’' bonds Public loans Industrial | Total Note: Gfe:ﬁ‘i:l“'?;ﬁ?“l loans
Position Total bonds of pre- the London Debts Agreement
at end of Bonds of Bonds of of Pre from currency- ) Bonds of
year Com- specialised Com- specialised - “Qld pre- reform Federal .
or M':(r’;gdasge munal credit M g;;?sg' i munal credit l:,::c}‘s c‘::rf::;y savers’ | currency- | issues and | Govern- lllx-;’iif:'al l’;:";:_':.
month bonds institu- ; bonds institn- issues bonds reform | “old” sav- ment authori- bonds
tions | tions issues ers' bonds | bonds ties
1960 568.3 96.5 47.1 328.5 16.4 96.3 1,153.1 823.1 88.2 96.7 2,161.1 1,981.0 249.0 5§23.0
1961 565.8 96.2 44.9 319.5 20.2 94.7 1,141.3 882.9 133.3 89.1 2,246.6 1.861.0 228.0 384.0
1962 562.9 95.6 42.9 308.6 19.8 92.1 1,121.9 925.7 159.2 78.7 2,285.5 1.717.0 218.0 377.0
1963 555.8 95.2 40.0 2953 265 8.9 1.101.7 962.3 166.8 60.9 22917 | 1.683.0 187.0 300.0
1964 555.0 94.9 36.3 277.3 25.3 84.3 1.073.1 976.5 169.1 52.5 2.271.2 1,651.0 173.0 291.0
1965 560.9 96.1 32.4 266.4 24.5 82.0 1.062.3 963.3 164.6 46.6 2,236.8 1.576.0 143.0 287.0
1966 561.6 96.1 27.3 253.5 23.5 77.1 1,039.1 947.4 170.8 28.7 2,186.0 1,537.0 110.0 262.0
1965 March 557.6 96.1 36.0 278.4 25.5 84.6 1,078.2 979.0 171.1 52.4 2,280.7 1,628.0 169.0 289.0
June 559.4 96.2 35.9 273.9 24.9 £3.3 1.072.6 957.1 173.4 51.7 2.254.8 1.599.0 168.0 288.0
Sep. 558.3 96.0 34.0 266.1 24.4 81.7 1.060.5 959.3 163.1 49.1 2,232.0 1.592.0 149.0 288.0
Dec. 560.9 96.1 |  32.4 266.4 24.5 82.0 1,062.3 963.3 164.6 46.6 2,236.8 1.576.0 143.0 287.0
1966 March 561.5 96.2 31.8 267.4 24.7 82.2 1,063.8 967.0 166.3 45.5 2,242.6 1,574.0 141.0 282.0
June 561.7 96.2 29.0 2610 | 23.5 78.8 1,050.2 941.3 168.2 44.4 2,204.1 1,543.0 128.0 269.0
Sep. 561.4 96.2 27.6 252.8 23.3 76.9 1,038.2 945.6 169.7 39.8 2,193.3 1,540.0 126.0 267.0
Dec. 561.6 96.1 27.3 253.5 23.5 77.1 1,039.1 947.4 170.8 28.7 2,186.0 1.537.0 110.0 262.0
1967 March 561.8 96.1 26.9 254.8 | 23.6 77.4 1,040.6 948.9 172.4 27.9 2,189.8 1,537.0 109.0 225.0
June 562.0 96.1 25.3 248.5 22.8 75.5 1,030.2 922.0 173.6 27.0 2,152.8 1,504.0 107.0 223.0
ep. 561.6 95.9 24.3 238.1 22.3 72.0 1,014.2 925.4 162.3 24.4 2,126.3 1,501.0 106.0 217.0
1) The cireulation includes only bonds which are being serviced according to the Securities Validation Law, the Law concerning Old Savings or the G I Law on Conseq
of the War.
. ope . .
6. Gross Sales of Fixed-Interest Securities of Domestic Issuers in October 1967
classified by categories of securities and interest rates, issue prices and maturities
Millions of DM, nominal value
Bank bonds
I " Industrial Fixed-
nterest ortgage Communal Bonds of bonds Loans interest-
rate Issue price bonds (and specialised Other (including of public bearing
%o (:lncluding similar) credit g’m} Total cogvertible authorities securities,
ship mort- onds onds) total
gage bonds) bonds institutions
(a) Bonds with agreed periods to maturity of up to 4 years
41/s 100 — 30.0 - — 30.0 — — 30.0
5 97 to less than 98 — — - - — — 255.0 255.0
99 , ,» . 101 —_ — 2.5 2.5 | — — —_ — 2.5 25 | — —_ 95.0 350.0 | 97.5 352.5
51/2 96 to less than 101 — 6.6 —_ 40.6 47.2 — — 47.2
6 96 to Jess than 101 — 7.4 —_ — 7.4 —_— — 7.4
61/ 96 to less than 100 — 3.0 — — 3.0 ! — — 3.0
Total —_ 49.5 - 40.6 | 90.1 — 350.0 440.1
(b) Bonds with agreed periods to maturity of over 4 years
5 98 to less than 101 5.1 — . — 5.1 — — 5.1
51/s less than 92 6.9 — — 6.9 — — 6.9
95 to less than 97 1.0 6.0 —_ — 7.0 — — 7.0
97 » » » 99 5.0 — —_— 5.0 — —_ 5.0
99, » » 101 - 1.0 0.1 180 | — - 9.0 9.0 9.1 28.0 | — — - — 9.1 28.0
6 less than 88 0.8 1.4 — — 2.2 — - 2.2
90 to less than 91 8.7 18.3 — — 27.0 — — 27.0
91 , . » 92 6.7 2.0 8.7 — —_ 8.7
92, » » 93 7.6 11.0 1.6 —_ 20.2 —_ — 20.2
93 . » » 04 5.9 11.0 — —_ 16.9 — _— 16.9
94 » » 96 7.8 10.6 — —_ 18.4 —_ _ 18.4
% ., » . 97 12.0 16.5 — 3.0 31.5 — — 31.5
97 » » 98 1.0 15.2 — 0.5 16.7 — — 16.7
98, » . 99 0.1 25.8 - 10.9 36.8 — — 36.8
99, » . 100 - 2.5 —_ 0.9 3.4 — —_ 3.4
100, » . 101 7.3 57.9 , 260 1403 — 1.6 | 15.5 30.8 | 48.8  230.6 | — —_ 21.2 21.2 ! 70.0 251.8
614 98 to less than 101 - 2.0 — — 2.0 — 50.0 52.0
61/s 95 to less than 96 23.3 11.8 — — 35.1 — — : 351
96 5 » 97 26.6 76.0 —_ —_ 102.6 —_ —_ 1102.6
97 » » » 98 175.7 73.9 —_ —_ 249.6 — —_ 1 249.6
98 , u » 99 36.5 118.5 255.9 53.6 464.5 100. 100.0 664.5
% . . . 100 2.0 17.9 — 13.7 33.6 — — 33.6
100 , » » 101 50.0 314.1 10 2991 | — 255.9 1.0 68.3 | 520 9374 | — 1000 | — 100.0 | 52.0 1,137.4
63/4 97 to less than 99 —_ 3.6 — — 3.6 — — 3.6
7 less than 100 2.4 5.3 1.0 - 8.7 — — 8.7
100 to less than 101 9.2 13.1 — 22.3 — -— 22.3
101 » & s 102 32.6 44.2 31.2 49.6 —_ 1.0 0.1 0.1 63.9 94.9 - —_ — 63.9 94.9
| Total 422.3 512.6 258.5 108.2 \ 1,301.6 100.0 171.2 1,572.8
of which, with agreed periods ‘
to maturity !
of over 4 to less than 7 years —_ 21.7 —_ 27.2 | 48.9 —_ 50.0 98.9
0 7 2 » = 10 4 _ 53.9 — 9.0 62.9 —_— -— 62.9
« 10, » » 15 9.3 76.2 — 68.2 153.7 —_ 21.2 174.9
» 15 4 » = 20 & 79.7 86.3 255.9 —_— 421.9 100.0 100.0 621.9
» 20 o & » 30 . 106.0 106.1 _ 3.8 215.9 —_ —_ 215.9
* 30 » » » 40 . 199.9 125.8 2.6 _— 328.3 —_— —_ 328.3
. 40 years and over 27.4 42.6 — —_ 70.0 — —_ 70.0
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7. Gross Sales of Registered Bonds?)

(issued by credit institutions)
nominal value

V. Capital Market

8. Gross Sales of

Loans of Foreign Issuers?)
Millions of DM2), nominal value

Bonds of of which, issued
Mortgage bonds Communal specialised Other All by syndicates under
- (including ship (and similar) credit bank bonds bank bonds Period Total o &
Period mortgage bonds) bonds institutions German3) | foreign?)
leadership
DMmn | p.c.?) | DM mn l p.c.?) | DM mn I p.c.’) |[DMmn ! p.c.?) [DMmn | p.c.?)
1960 24.8 30.0 %;.g
1961 2.0 — B
Total 1962 100.0 100.0 .
1960 77.4 33 153.3 13.7 15.4 | 3.1 - — 246.1 6.2 1963 160.0 160.0
1961 59.7 1.6 173.7 6.9 21.3 2.0 —_— _— 254.7 35 19 895.0 895.0
1962 94.4 2.3 144.2 6.1 17.5 1.6 —_— - 256.1 3.2 1965 1,389.2 1.300.0 89.2
1963 66.5 1.6 280.9 8.3 4.0 0.2 — — 351.4 3.4 1966 1,377 .4 1,303.5 73.9
1964 66.4 1.4 338.1 9.0 — — — | _— 404.5 3.4
1965 540.1 12,5 |1.056.3 28.6 65.6 53 13.2 0.9 |1.675.2 15.7
1966 347.4 12.3 921.3 | 29.0 | 304.9 31.4 92.8 16.1 |1,666.4 | 22.0 1965 éel;g' - - -
1967 Jan. 30.1 9.2 101.6 21.9 3.7 8.6 1.2 1.5 136.6 14.9 ; . .
Feb, 25 1.1 60.6 | 13.0 49 2.8 60 | 112 7a0 81 Q. 2368 2300 58
Mardh 16.2 5.8 39.1 6.6 3.0 9.9 5.0 7.5 63.3 6.5 D : 120'0 120'0 —
Avril 12.1 4,; 34,5 gg 2.0 46.5 — — 43.6 2_9 ec. : )
Mav 31.0 8. 60.6 12. —_ — - — 91.6 .8
June 173 7o | 03| o6 | sTo | s | = - 855 | 105 1966 Jan. 609 60.0 -
Tul 23.2 6.0 65.0 10. 0.5 1.0 — — 8.7 8.0 - . = .
Aug. 3 39 49.7 7.8 6.0 8.9 — — 65.9 6.4 %afflh 239.3 200.0 39.3
Sev. 7.5 2.153 92.6 1;; 15.0 12.9 150 , 17.6 130.1 13.1 M‘;‘; - - -
Oct. 40.1 9. 95.9 17. —_ — - - 136.0 9.8 ;u;xe 722.3 1718.; 38
y 112.2 00. 2
of whidh, registered bonds with agreed periods to maturity of Auug Py — 13_
up to 4 years Soeb. — —_ —
1967 Jan. - — 37.8 8.1 —_ — - —_ 37.8 4.1 ct. 100.0 100.0 -
Feb. — — 151 32 0.3 0.2 - — 15.4 17 Nov 1341 125.0 91
March 3.0 1.1 12.0 2.0 — — — - 15.0 1.5 ec - - -
April — - 4.0 1.0 — —_ — —_ 4.0 0.6
Mav 200 5.6 sos | 1001 - — — - 705 | 6.8 1967 Jan. e 8s 324
June 2.5 1.1 233 5.6 — - - - 25.8 3.1 Mo 1e8.8 1 138
II{Av — — 382 g; - — - - 382 3.3 Aol - 0. o7
ue. — — . . — — — —_ 9. 0.
Sep. — — 39.3 7.6 - - — — 39.3 3.9 f‘{}:‘e’ 755 60.0 15.5
Oct. — — 13.4 2.4 —_— —_ — — 13.4 1.0 Tuly 61 _ 61
Somr éxs @ o
over 4 years ev. . 0.0 .
1967 h% 30.1 ?f :z.g 13.7 3.; g.g 1.2 1.5 98.8 10.8 Oct 1617 1400 27
eb. 2.5 . . 9.8 4. . 6.0 11.2 58.6 6.4 -
March 13.2 4.7 27.1 4.6 3.0 9.9 5.0 7.5 48.3 5.0 1y As far as offered in the Federal Republic of Ger-
Avpril 12.1 4.7 30.5 7.3 2.0 46.5 — — 44.6 6.3 many publicly, i. e. by publishing prospectuses in the
May 11.0 3.1 10.1 2.0 — — — — 21.1 2.0 German press. (There were a few exceptions to this
I]‘“lle ;:; gg ;Z-: :g 3;? 2?; - - §2~7 :-: principle.) — 2) Forelgn currency amounts are co}x:-
uly . . . . . o - — 0.5 8 i t id down in t
Mool B2 S| o) & 8| B S| S| BB | ek e i ke of m o
Sep. 7.5 2.8 53.3 10.2 15.0 12.9 15.0 17.6 90.8 9.2 pectly ; e ¢
Oct 401 9.5 825 | 147 _ - R T 122.6 a8 conversion rate the exchange parity is taken as
) ) . ’ | : : basis. — 3) Total amount issued. — 4) Partial amount
of loan issue taken by German syndicate members
1) Including order instruments, which likewise are not subject to approval of issue. — 2) In per cent of or by the German sales group. (From 1960 to 1964
total sales in the bond category concerned. coverage incomplete.)

10. Sales of Shares?)
of Domestic Issuers

9. Gross Sales of Fixed-Interest Securities of Domestic Issuers

Issue values and average issue prices?)

Mortgage Industrial : i- -

boﬂdsg Cm?"";"al Bm.df.dd Other bonds Loans Fixed- N::il Issue Aavgeer

N A an specialise . M . interest

(including sinnilar) P eredit bank (includin of public socurities Period value | YoM | issue
ship mort- bonds institutions bonds convertible authorities total price ?)

Period gage bonds) bonds} DM million p.C.

Aver- Aver- Aver- Aver- Aver- Aver-~ Aver-

Issue age Issue age | Issue age | Issue age | Issue age | lssue age | Issue age 1960 1,904.5 | 2,792.5 146.6
value | issue | value | issue | value | issue | value | issue | value | issue | value | issue | value | issue 1961 2,192.4 |3,295.7 | 150.3
DM mn | price | DM mn | price | DM mn | price | DM mn | price { DM mn | price | DM mn | price | DM mn | price 1962 1.506.7 | 2.195.9 | 145.7
b.c. b.c. b.c. .. b b.c b.c 1963 1,015.7 | 1.318.8 | 129.9
: G - £ . 1964 Leoss 22430 | 1394

1961 3,576.4 | 98.2 |2.475.7 | 98.8 | 1,034.1 | 98.4 | 986 | 98.6| 315.6 | 98.7 |1.979.4 | 99.4| 9.479.8| 937 1965 26459 3528 :
1962 20445 | 987 23427 | 98.9 [1.115.4 | 99.4 | 3977 | 992 [1,071.2 | 99.5 | 2.773.1 | 99.7 | 11,744.6| 99.2 1966%) 2,037.4 | 27118 | 133.1
1963 4.051.6 | 99.5 |3.380.0 | 99.5 | 1.845.6 | 99.3 | 957.4 | 98.8 11,541.3 | 99.3 | 4.564.8 | 99.7 116,340.7| 99.5 1965 Avril 909 | 1130 1243
1964 4.752.9 | 98.9 |3.743.9 | 993 |1.7a7.1 | 98.4 [1.42175 | 98.6 | 967.9 | 99.4 | 4.079.4 | 98.6 | 16,712.7| 98.8 Mav 3276 | 4310| 1316
1965 415417 | 95.0 | 3.564.0 | 9616 | 1.217.7 | 93.0 |1.357.0 | 97.4 [ 578.0 | 98.7 [3.518.0 | 98.0 | 14,389.4) 97.0 June 2153 | so2a| 12009
1966 26317 | 9218 [3.001.8 | 94.4| 92301 | 950 553.2 | 961 | 220.5 | 99.1 |1.574.4 | 98.2 | £,913.7) 94.8 kxlv 1765 | 2564 | 1453
1965 ﬁvril 358.1 | 96,1 | 321.2 | 93.6 75.2 | 96.2 | 130.3 | 97.1 — — 434.9 | 96.2 | 1,319.7| 95.6 sel,‘f ig‘;;‘; ‘1’?,2;3 ;223
May | zas1| 983|124 008 08| 58] 1359|573 | 700 (1000 | 3415 | o5 | 1.3737| 068 Qo | 2131 419 I5te
Tuly 08| ski| BEI| G5 seai | Sk | i ora| 0% e | o3| 1307l %5 Hor 701 2] 1016
Aug 3319 | 044 | 24802 | 966 | are | 993 | 716 | 9s7| = - 50.4 | 98. Tis o Dec 240.7 | 307.5 | 127.8
Sev. 2663 | 96.4| 2373 | 968 | 634 | 93.4| 23| 969| — - ses | 989 3l %68 1966 Jan 3572 | 3901 1117
Sct. 3204 | 95.1| 1493 | 96.4| 2200 | 94.3 704 | 98.6 | — — 320.3 | 98.2 §91.4| 967 Feb. 2179 | 3701 1698.9
Nov 28205 | 95.6| 2417 | 97.2| 955 | 97.6 88.1 | 98.8 40.0 | 98.0 | 33000 | 97.9 | 1.096.8| 97.2 March 933 | 1037 | 111.2
ec 3326 | 951 | 2308 | 96.0| 734 | 962 | 704 | 97.4| — — | 21058 | 978 918.0 96.2 AAAwﬂﬂ) 2262 | 2439 | 1078
1966 Jan. 268.6 | 95.0| 3891 | 945| 2412 | 97.9| 833 | 960| — — | 4024 98.1| 1.589.6| 96.2 June 11e ) e 172l
- . . . . +589. - une 2040 | 2569 | 125.4
fl\\fkfﬁl'; 93| Aol 33| sel) s 2 RS\ US| T | T | 335 ore| sero ses v | 2022 26830 1328
gort | gmme ) Sl oL SR 3| | fei|ser| US| EE 00| seve eds oo 4| see] 1208
June 1914 | 902 | 1896 | 94.4| 2509 | 959| 390 | 97.7| — — 531000 s 3 Qet. 2004 | 2854, 1424
July 1978 | 893 | 26500 | 925| 404 | 898 | 4200 | 933 | 117.6 [100.0 3211000 | el 53k oy 582 74 1228
Aug 1802 | 89.6 | 2203 | 929 | 57.4| 927 | 4.6 | 931 . a5 0| 8553 s Dec 144.5 | 180.8 | 125.1
Sep 213.6 | 91.1 | 22009 | 926 | 1151 | 885 29 ] 93e| — — e 1000 soas| o113 1967 1 266.1 | 503.5 | 189.2

. . - . . . . . . — -_— B 0 . . an. . .2 .
gct. 166.8 | 92.0| 233.5 | 93.0| 682 | 93.6| 221 953| — — 207 {1000 | 511.3| 93.1 Feb. 65.5 847 | 1293
Nov. 2081 | 91.7| 1934 | 927 122 | 937 173 | 939 — — 502 | 99.0 | 4812 92.9 March 13.6 144 | 106.4
ec 2323 | 947 | 4263 | 95.3 | 161.2 | 96.9 386 ] 95.2| — — | 4017 | 980 1.350.1| 96.4 hAApril 69.5 ga2 | 12111
1967 Jan. 312.6 | 95.1| 442.6 | 95.3 | 40.4 | 93.8 79.6 | 97.2| 116.4 | 97.0 | 1.259.3 | 98.4 | 2.250.9] 97.1 Tane es-e 752 1148
- . . . 116. »259. . 1250. . une 1428 | 1757 | 1230
Kb | 2138 | 557| 87| 362|071 7 28| sa| X\ML0| He3| o8| 1adeal o Julv 20| e13l 1038
April 2537 | 97.9| 4069 | 97.9 41| 957 247 1001 — el e RIS IR A fug, uss ) 17| 1oz7
May 3201 | 975 | 4909 | 985 | 1476 | 97.9 | 2909 (1005 — — | 5304 | 986 | 1.547.9| 98:3 soe"t'a) 1643 | 2323 1432
SRR A E AP OE AR RN i e T —

. . : . . . : . : 5 | 1.166. 3| 2.2873 97.9 - -

Aug. 2546 | 97.2| 625.3 | 084 63.7 | 94.9 625 | 080 — — 614.6 | 987 [ 1.622.7] 98.2 ) Share issues against cash payment

Sep. 2587 | 971 | 5128 | 984 | 1132 | 971 | 845 [ 990 228.8 | 99.5| 2847 | 983 | 1.482.7] 98.2 (including share issues out of com-

Oct. 2116 | 975 sas.0 | 97,5 2545 | 985 | 1470 | 98.8 93.5 | 98.5 | 511.7 | 98.2 | 1,971.3| 97.9 pany profits) and exchange of con-

rtible bond. S gf 1

vertible bonds, — ee footnote
to Table V 9. — 3) Change due t
1) Average sales prices, weighted with the nominal values which are reported in thousands of DM. subsequent reports rlceivefe ve o
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V. Capital Market

11. Change in Share Circulation
Millions of DM, nominal value

Increase during period under report Decrease during period under report N
due to: due to: | Net
increage Total
[ i
Sotton | Consri- Trans- . Trams | MR
Period Exchange Issue Contri- | of shares bution Merger, | formation Corln- Reduction | Merger, (orgnauon decrease of

Cash of of bution mining | of and from version o and into during period

payment con- bonus of share ‘g other transfer other of capital, transfer other period under

D | venible | shares | laimg (GmbHhold:| real of legal | RM 1nd of legal ] under | report

bonds D) Iy assets form of capital [liquidation| assets form of
ings, and values f ? report
; the like corporation corporation
|

1960 1.900.0 4.5 1.143.8 103.3 107.2 75.2 279.6 738.8 11.0 29.0 328.5 155.7 +3,850.2 31,702.9
B hne o emr | o Mg ad mp o | oa Br R mp b s

E . 41.8 . a . 23. 4. 4 . 182, 1259,
1963 1,013.7 2.0 202.3 33.7 35.1 17.6 123.3 262.9 1.4 88.6 138.0 55.9 | +1.409.5 | 38.669.4
1964 1.566.6 41.8 182.2 156.3 336.8 219.9 61.4 29.9 12.3 21.2 16.3 112.5 | +2.457.2 | 41.126.6
1965 2.630.6 15.3 1.028.2 323.9 21.2 117.4 85.0 73.6 3.5 259.1 134.3 168.3 | +3.737.0 | 44.863.6
1966 4) 2,019.7 17.7 488.7 302.0 226.9 162.7 136.2 .. 15.6 2.2 296.9 39.6 393.3 -+2.641.9 47,505.5

Vot 2O

1965 May 327.6 —_ 519.6 — —_ 51.9 —_ 44.0 0.1 8.6 —— 0.5 + 934.1 42,792.4
June 414.3 1.0 112.1 10.0 — 16.1 — 0.0 0.0 0.5 0.2 Q.6 + 5522 43,344.6
July 176.5 —_ 149.7 — 0.4 —_ 2.0 0.3 0.1 — — 222 |4 306.8 | 43,651.4
g\uz. 54‘;3 — 39.8 12.0 — — 15.5 —_ 0.1 17.7 6.8 gg i ;;gz z:,igg;

ep. 105. — 70.1 7.0 0.0 0.6 _— —_ 0.1 0.7 —_ K R » .
Oct. 220.8 0.5 3.0 266.0 —_ — 15.0 1.0 — 156.7 - 7.7 |+ 341.9 | 44,7518
ov 70.1 — 1.3 3.3 —_ — 2.0 | 17.3 3.0 5.3 —_— —_ 4+ 917 | 44.8435
Dec 240.7 —_ 5.0 2.7 _— — 43.5 10.0 0.1 67.7 125.0 94.2 + 201 44,863.6
1966 Jan. 357.2 — 6.4 88.6 0.0 16.9 99.6 1.3 2.0 8.5 0.3 88.0 | 4+ 475.2 | 45.338.8
Feb. 217.9 — 3.3 20.2 27.4 80.4 —_ 1.0 —_ 0.2 0.7 30.5 |+ 3188 | 45.657.6
%a"ih ?g.g 1Ts 6.0 — — 31.3 - 1.2 — 22.1 —_ 1:; i ;%.g 3;.;;3,2

ori 212. B 0.3 4.0 — 0. — —_ — — 2.0 . 3 B B
Mav ¥ 148.2 3.1 12.2 23.7 - 10.0 — 0.1 - 9.6 — 100 |+ 177.7 | 46,156.9
une 204.5 0.4 57.9 — 5.0 2.0 10.0 10.0 — 0.1 10.5 74.7 |+ 204.5 | 46.361.4
Tuly 202.2 — 192.0 — 194.0 —_ — —_ — 8.5 3.5 46.0 |+ 530.2 | 46.891.6
Aug, 135.8 — 70.6 155.0 —_ — 0.5 2.0 — 150.1 0.1 48,0 |+ 165.7 | 47.057.3
Sep. 45.4 - 14.8 — — 13.7 — —_ 0.1 46.2 — 12.6 | + 15.2 | 47.072.5
Sct, 200.4 — 114.8 6.0 0.5 — —_ — —_ 8.6 — zg.; i 286.; 47,3 sg.g

ov. 58.3 — e —_ — _— e —_ —_ — 4.5 . 50. 47.,409.
ec 144.5 - 10.4 4.5 _— 3.0 26.1 - 0.1 43.0 18.0 31.3 + 963 47,505.5
1967 ]a%_ 265.4 0.7 12.6 54.6 1.0 13.‘; — — — 0.0 — :g} i 32;% 47,810.6
Feb. 65.5 — 12.3 — 15.0 o. — — — —_ — . . 47,890.4
Mardh 12.0 1.6 264.1 2.5 25.0 — -— — —_ 23.6 _ 2.1 + 2795 48,169.9
Avpril 69.5 — 4.9 — — — — — 2.5 1.5 —_ 07 |+ 747 | 48,2426
ay 65 0.4 31.4 — —_ — — —_ — 7.7 — 47 |4 846} 48,3292
June 142.8 —_ 42.9 _— —_ — 25.0 —_ — 10.9 31.3 8.0 + 160.5 48,48 7
uly 62.0 -— 47.6 —_ —_ - 1.0 3.0 —_ 6.7 0.3 167.6 — 610 48,4287
Aug. 114.8 — 36.9 3.8 5.0 — 4.2 1.5 — 16.0 36 19.8 |+ 126.8 ! 4g.555s
Sep.4) 164.3 — 52.8 — 4.0 — - 8.5 — 5.2 20.0 2.1 | 2023 | 48.757.8
ct. 35.0 — 13.6 15.6 11 — — — — 43.4 — 3.7 |+ 182 | 48.776.0

1) Including share issues out of company profits. — ?) Issued under the Law on Capital Increase out of Company Reserves and on the Profit and Loss Account, dateu 23 December
1959 (Federal Law Gazette I, p. 789) and the Companies Law, dated ¢ September 1965, Arts. 207 to 220 (Federal Law Gazette I, p. 1089), respectively. — ¥) Including DM 102.8
million by which amount the actual conversion of the share capital of Saarland joint-stock companies exceeds the provisional conversion effected in June 1959 at the rate of
ffrs 100 = DM 0.8507. — 4) Change due to subsequent reports received.

12. Index of Share Prices
31 December 1965 = 100

Other branches of
Producing industries economic activity
Power, mining, iron and Industries (other than mining, iron among
among steel industry and steel industry, and building) whidh:
Period 1) Total P‘;l;glf. among which: among which:
shares Total Building Total Commer-
Total Power, “;’:?e ol Total FL.rEe'n M:?;n Road Elic;lﬂ clal
water ; vehicle ; banks
suppl industry suc- engi- buildin engi-
PPy ete. cessors neering 4 neering
1960 134 — 137 150 111 194 133 118 186 | 126 103 86 118 139
1961 138 - 140 147 132 166 138 120 198 142 113 100 128 156
1962 107 — 108 119 118 124 104 85 135 110 104 98 104 118
1963 107 — 108 114 124 104 1058 91 127 119 102 119 102 114
1964 120 — 122 133 130 129 116 105 145 127 109 146 112 127
1965 109 117 110 113 112 115 108 108 117 110 103 113 104 110
1966 94 24 93 90 94 81 95 94 93 i 97 91 93 | 96 105
1965 May 109 121 111 116 113 117 108 110 118 112 99 126 103 110
une 107 120 109 112 109 115 107 107 116 112 100 121 101 105
uly 106 116 107 110 109 113 106 107 114 110 99 112 100 104
Aug 108 116 109 111 111 112 108 110 116 111 104 111 101 108
Sep 108 115 109 111 | 111 114 108 m 115 109 106 111 104 108
Qct 105 112 105 106 106 110 105 107 111 104 104 | 107 102 105
Nov 102 109 103 104 103 106 102 104 jos ! 102 103 101 100 101
Dec 100 104 101 101 101 101 101 101 101 i 101 101 100 100 100
1966 Jan. 104 107 104 103 104 102 104 105 104 ! 104 105 103 103 106
Feb 105 107 105 102 105 97 106 107 104 103 108 105 108 115
March 104 106 103 100 102 95 105 104 104 102 106 105 108 117
April 102 102 101 98 99 90 102 102 100 102 102 102 108 114
ay 97 99 97 94 95 83 99 96 97 99 98 97 98 106
June 92 94 92 89 90 80 93 89 92 97 90 92 93 100
July 87 87 86 83 87 75 87 85 87 94 83 87 89 96
Aug. 87 83 87 24 89 74 88 87 88 ! 93 81 86 89 98
Sep 89 89 89 85 92 73 91 92 89 9% 23 87 91 103
Oct 87 85 87 82 91 67 !9 89 85 ¢ 93 81 84 89 101
ov 85 82 85 81 &8 66 26 87 81 ! 92 78 80 26 100
ec. 85 79 85 81 91 64 86 87 83 i 92 79 85 90 105
1967 Jan. 85 79 84 83 93 66 85 a3 86 . 88 80 88 90 106
Feb 91 83 20 29 100 74 90 89 93 90 29 96 96 113
March 92 86 91 92 102 76 91 89 94 92 20 10t 98 115
Avril 92 85 91 91 102 75 91 89 92 92 89 101 97 110
ay 90 81 89 89 100 73 89 87 92 92 86 | 100 93 105
June 89 81 89 88 100 71 88 83 92 | 95 85 ! 101 91 101
uly 91 81 90 89 102 73 91 84 94 101 88 104 93 103
Aug. 102 97 101 99 113 82 102 97 105 112 103 111 104 117
Sep, 105.9 103.4 105.6 104.7 119.4 /7.6 105.8 102.1 110.1 116.7 104.6 117.4 107.2 123.9
Oct 106.8 102.8 106.3 105.4 121.1 87.7 106.4 105.1 107.6 114.3 105.2 118.7 109.8 128.6
|
Source: Federal Statistical Office. — 1) Monthly data computed from the prices as quoted on the four bank-retumn dates of each month, annual data computed from the monthly
figures.
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V. Capital Market

. o s o . .
13. Price, Dividend and Yield of 14. Turnover on Stock Exchanges 1) 15. Capital Accruing 1)
Officially Quoted Shares Fisel-tnteret DM shares®) at the Investment Funds
. securities
Federal area except Berlin Capital accrulng
Period Index of Index of Period DM mn
End of year Average values nominal Average nominal Average
n 1 iced 1 ice ¥
Price | Dividend Yield values price?) values pric 1957 182.8
or month | o ] (1962 = 100) (1962 = 100) 1958 5005
LJ %959 165.7
960 .
1953 112 2.97 2.87 1960 115.9 . 149.6 . 1961 229.5
1954 181 1,80 2.65 1961 118.0 101.5 118.2 499.6 1962 224.2
1955 203 6.31 3.10 1962 100.0 99.6 100.0 386.9 1963 192.6
1956 181 7.54 415 1963 111.7 99,1 93.4 368.9 1964 372.8
1057 186 8.64 4.64 1964 187.8 98,5 117.6 351.3 1965 382.5
1958 282 9,28 3.29 1965 198.7 95.2 83.8 323.5 1966 343.0
1959 486 10.63 2.19 1966 173.6 92.3 104.4 255.9 1965 April 29.8
1960 602 11.79 1.96 1965 April 184.9 96.7 $1.2 354.3 Moy 187
1961 529 13.17 2.49 ay 269.9 95.7 79.1 357.3 Tune 224
1962 397 13.65 3.44 June 179.5 92.7 77.7 319.7 uly 281
1963 425 13.44 3.16 July 213.7 96.0 79.5 325.6 Aug 30.5
1964 430 13.24 3.08 Aug 164.7 94.1 95.9 288.2 Sep. 23.0
1965 338 13.47 3.98 Sep 180.5 94.3 99.2 282.4 Oct. 20.2
1966 276 13.28 4.81 I(\cht 192.9 94.1 74.1 281.9 Nov. 3273
v | | ne | s b oy | ompo| g | B ec
Dec. HH B4 3.98 1966 {:arlz’ 173.5 93.2 190.5 309.4 1966 {:ae[l; 649
3 . g
1966 Jan. 352 13.46 3.83 March i;g Z ggg 87.7 ggz' 1 March 40.0
eb. 359 13.48 3.75 Apri 196.1 92.7 130.1 235.3 April 22.7
March 348 13.47 3.87 ay 192.0 92.9 159.6 2423 ay 18.7
April 333 13.29 3.99 June 213.1 91.0 112.2 267.0 June 10.1
May 321 13.23 4.12 July 1837 o1.9 936 260.9 Julv 15.8
June 295 13.14 4.45 ug 160.7 90.6 103.8 250.5 Aug 192
July 279 13.29 4.77 Sep 164.9 93.5 1032 244.0 Sep 17.6
ug 288 13.27 4.60 Oct 134.5 90.5 38.5 229.1 Qct 14.3
Sep 297 13.30 4.48 Nov 167.3 91.5 84.6 228.2 Nov 24.4
Oct 278 13.24 4.77 ec 187.1 925 91.8 220.6 Dec 32.7
Nov 279 13.24 4.74 - w
ec 276 13.28 4.81 1967 Jan. 204.9 92.3 124.7 224.1 1967 Jan. 28.0
Feb 177.9 92.9 134.7 244.9 b 396
1967 Jan. 287 13.19 4.59 March 2353 974 1212 236.4 March 302
Feb 295 13.09 4.43 Apri 262.9 953 1012 23211 April 7%
Mardy 300 12.90 4.29 lay 2219 955 97.7 3291 ay 303
April 289 12.88 4.45 June 234.0 96.0 92.3 234.6 Tune 338
ay 290 12.61 4.36 uly 323.6 95.7 119.2 228.2 uly 295
June 283 12.88 4.55 Aug 387.0 96.5 368.5 250.8 ug 6.2
v ggg g g; ;.gg %evt- 479.8 96.3 250.0 257.3 Sep. 321
. Ct. N .
P 3 125 3.2 839.7 96.3 202.0 268.1 Oct. 32.9
Oct. 349 12.95 3.71 1) Exchange and outside brokers’ turnover in securities on the stock
exchanges in the Federal area (except Berlin). — ) Securities of 1 Caleulated from changes in cir-
domestic issuers only, excluding convertible bonds. — %) Without culation of units and in monthly-
Source: Federal Statistical Office. subscription rights, insurance and mining shares, enjoyment right average unit price of each Fund.
certificates, etc. — 4) Average price of securities actually sold.
16. Yields of Fixed-Interest Securities 1)
per cent
Bonds of ‘ X Bonds of ’
Fixed- A Other . Loans of Fixed- 1 Other | : Loans of
Period interest | Mortgage | Communal spe;xezlil:ed bank Ing:::;;ﬂ public interest | Mortgege | Communal sPicrl::lli‘:ed bank Ingg:ér;al public
securities, |  bonds bonds institu- bonds s authori- | securities, | bonds bonds institu- bonds s authori-
2 q 3 ¢ 5
total tions ) ties total tions ) ’ ties
Securities in circulation %) Securities placed during month of issue 5)
1958 6.5 6.4 6.5 6.6 . 6.7 6.6 . 6.3 6.7 . . 6.9 .
1959 5.8 5.8 5.8 5.7 . 5.8 5.8 . 5.5 5.6 . . . .
1960 6.3 6.3 6.4 6.2 . 6.2 6.4 . 6.6 . . . — .
1961 5.9 6.0 6.0 6.0 . 5.9 5.9 . 5.9 5.9 . . . .
1962 6.0 6.0 6.1 6.0 . 6.0 5.9 . 6.0 6.0 . . . .
1963 6.1 6.1 6.2 6.1 . 6.0 6.0 . 6.1 6.1 . . . .
1964 6.2 6.2 6.2 6.2 . 6.2 6.2 . 6.1 6.1 . . . .
1965 6.8 6.7 6.7 6.6 . 7.0 7.1 . 7.0 7.0 . . . .
1966 7.8 7.6 7.6 7.4 . 7.9 8.1 . 7.9 8.0 . . . .
1964 Sev. 6.3 6.2 6.3 6.2 . 6.3 6.4 6.2 6.2 6.3 6.2 . _— 6.2
Qct. 6.3 6.3 6.3 6.2 . 6.3 6.4 6.3 6.2 6.2 — . - 6.3
Nov 6.3 6.3 6.3 6.2 . 6.3 6.4 6.3 6.3 6.3 — . — 6.3
Dec. 6.3 6.3 6.3 6.2 . 6.3 6.4 6.3 6.2 6.2 6.2 . -— 6.4
1965 Jan. 6.3 6.3 6.3 6.2 . 6.3 6.4 6.3 6.2 6.2 — . 6.2 6.3
Feb. 6.4 6.3 6.3 6.3 . 6.4 6.5 6.2 6.4 6.3 6.1 . — —
March 6.4 6.4 6.4 5.3 . 6.5 6.5 6.4 6.4 6.4 6.5 . 6.4 —
April 6.5 6.4 6.4 6.3 . 6.6 6.6 6.6 6.5 6.4 6.6 . — 6.7
May 6.7 6.6 6.6 6.5 . 6.9 6.9 6.9 6.7 6.6 — . —_ 6.9
June 6.8 6.7 6.7 6.7 . 7.0 7.1 7.1 6.9 7.0 7.2 . — 7.1
July 6.9 6.8 6.8 6.7 . 7.1 7.2 7.2 7.2 7.3 7.2 . —_ 7.1
Aug. 7.0 6.9 6.9 6.8 . 7.2 7.3 7.4 7.4 7.4 — . — -_
Sep. 7.1 7.0 7.0 6.9 . 7.3 7.4 7.4 7.4 7.4 7.2 . - —
Oct. 7.2 7.1 7.1 6.9 . 7.3 7.5 7.4 7.5 7.5 — . — 7.3
Nov 7.3 7.1 7.2 7.0 . 7.4 7.5 7.5 7.5 7.5 7.5 . 7.4 7.4
Dec. 7.4 7.2 7.2 7.0 . 7.6 7.7 7.6 7.7 7.7 7.6 . —_ 7.4
1966 Jan. 7.3 7.2 7.2 7.0 . 7.5 7.6 7.6 7.7 7.7 7.4 . — 7.4
Feb., 73 7.2 7.2 7.0 . 7.5 7.6 7.6 7.7 7.7 7.7 . - 7.3
March 7.4 7.4 7.2 7.1 . 7.6 7.7 7.6 7.7 7.7 — . — 7.4
Avpril 7.6 7.4 7.4 7.2 . 7.9 8.0 7.7 7.9 7.7 7.7 . 7.5 -
May 7.7 7.6 7.5 7.3 . 8.0 8.2 7.8 7.9 7.8 7.4 . —_ -
June 7.9 7.7 7.7 7.5 . 8.2 8.4 8.0 8.0 8.0 7.5 . — —_
July 8.1 8.0 8.0 7.7 . 8.3 8.6 8.3 8.4 8.3 8.4 . -_ —
Aug. 8.1 8.0 8.0 7.7 . 8.2 8.6 8.6 8.5 8.8 8.5 . — —
Sep. 8.1 8.0 2.0 7.7 . 8.2 8.5 8.5 8.3 8.6 8.8 . — —
Oct. 8.0 7.8 7.9 7.6 . 8.1 8.4 8.1 8.0 8.0 9.0 . — —
Nov. 7.9 7.9 7.9 7.5 . 8.1 8.2 7.9 7.7 8.1 7.6 . — —
Dec. 7.6 7.5 7.6 7.4 . 7.8 7.7 7.6 7.4 7.7 7.7 - — —
1967 Jan. 7.4 7.3 7.3 7.4 . 7.6 7.5 7.6 7.5 7.7 7.8 . 7.5 7.7
Feb. 7.3 7.2 7.3 7.3 . 7.5 7.4 7.5 7.4 7.5 7.6 . —_ 7.6
March 7.2 7.1 7.2 7.2 . 7.4 7.2 7.3 7.3 7.4 —_ . — 7.3
April 6.9 6.8 6.9 6.9 . 7.1 6.9 7.0 6.9 7.0 —_ . —_ 7.0
May 6.8 6.8 6.8 6.8 . 7.1 6.9 6.8 6.8 6.8 6.7 . — 7.0
June 6.9 6.8 6.9 6.9 - 7.1 6.9 6.7 6.7 6.7 6.4 . 6.7 6.8
July 6.9 6.9 6.9 6.9 . 7.1 6.9 6.8 6.7 6.8 6.8 6.5 6.9 6.8
Aug. 6.9 7.0 7.0 6.9 6.7 7.1 6.8 6.8 6.8 6.8 6.9 6.7 — 6.9
Sep. 6.9 7.0 7.0 6.9 6.6 7.0 6.7 6.8 6.8 6.7 6.9 6.6 6.8 6.8
Oct. 6.9 7.0 7.0 6.9 6.6 7.1 6.7 6.8 6.8 6.7 6.8 6.6 6.8 6.8
1) All fully taxed securities quoted on stock exchanges with agreed periods to maturity of over 4 years, Calculation based on average prices — until end-March 1966 ascertained
from daily quotations, from April 1966 onwards from the quotations as on the bank-return dates — and on the following maturities: the shortest maturity for high-interest
securities prematurely redeemable; the remaining period to maturity for bonds maturing en bloc; and the mean maturity in all other cases. — ) Included as from July 1967
only. — %) Without convertible bonds. — 1) Weighted with circulating amounts at nominal values, — 5) Weighted with amounts placed, at nominal values,
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V. Capital Market

17. Average Prices of Fully

Mortgage bonds Communal bonds
Period ‘ 7 ]
5% i 512 0 \ 6 % 62 Yo 7 % | 7 /2 % 8 % 5 % \ 512 %y t 6% ] 61/2 % 7% | 712 % R
|
1960 90.0 92.6 | 950 99.4 100.9 102.0 102.0 90.2 92.6 95.0 99.5 100.7 101.7 100.9
1961 93.3 97.1 | 1001 101.3 102.0 102.3 102.5 93.1 97.0 100.0 101.4 101.7 101.8 .
1962 91.1 95.7 100.0 101.0 101.5 101.5 102.7 91.0 95.6 99.9 101.0 101.3 1013 —_
1963 89.8 93.9 99.2 100.8 100.9 102.3 102.1 89.8 94.0 99.2 100.6 100.7 101.2 -
1964 89.2 93.5 98.8 100.5 100.9 102.9 101.9 89.1 93.6 98.9 100.5 100.6 101.9 -
1965 85.8 88.6 92.4 97.5 99.4 101.4 101.3 B5.8 89.1 92.8 97.2 99.0 102.2 -
1966 79.4 20.8 84.1 90.9 93.0 98.7 100.6 79.3 81.5 84.9 89.7 92.9 995 —
1965 April 87.5 91.1 95.7 99.7 100.6 102.4 101.6 87.9 91.6 95.8 99.6 100.7 103.2 —_
May 86.5 89.7 93.9 99.1 100.3 102.1 101.3 86.7 90.3 94.3 99.2 100.3 103.1 _
June 85.8 88.7 92.1 98.2 99.7 101.5 101.1 §5.8 89.1 92.6 97.3 99.7 102.2 —
July 85.4 $8.0 | 913 97.2 99.5 100.9 101.1 85.4 88.4 91.8 96.4 98.6 102.1 —
Auz. 84.8 87.2 90.5 96.3 99.2 100.8 101.0 84.9 87.8 909 ! 9538 98.5 101.9 —
Sep. 84.5 86.7 89.8 96.0 98.7 100.7 101.0 84.5 87.2 90.2 95.5 98.2 101.6 —
Oct, 83.8 85.9 88.7 94.8 97.8 100.3 101.0 83.7 86.2 §9.2 94.8 97.4 101.6 —
Nov. 83.3 85.0 88.1 94.2 97.2 100.2 101.3 83.1 85.7 88.7 94.3 96.5 101.4 —_
Dec. 83.0 84.7 87.9 93.9 96.8 100.3 101.3 82.8 85.4 88.4 91.6 96.4 101.4 —
1966 Jan. §3.0 84.9 87.9 93.9 96.1 100.3 101.5 82.8 85.3 88.5 93.2 96.0 ' 101.0 —_
Feb. 82.9 84.6 87.9 93.9 96.1 100.5 101.3 82.7 85.1 88.4 93.1 96.1 100.9 —
March 82.8 84.4 87.6 93.7 96.1 100.4 100.8 82.7 85.0 88.2 93.0 96.0 100.9 —
April 81.7 83.0 86.3 93.2 95 4 100.2 100.9 81.7 83.8 87.2 92.3 95.3 100.8 —
Mav 80.5 81.5 24.3 92.0 939 | 999 100.8 80.6 82.4 85.4 91.1 94.0 100.4 —
June 79.3 80.4 82.5 9.7 91.8 98.9 100.4 79.3 81.3 83.7 89.4 91.5 100.3 —_—
Tulv 77.2 78.4 80.8 89.2 89.8 96.9 100.0 77.4 79.4 82.1 87.6 89.7 98.7 -
Ausg. 76.6 77.7 | 80.4 88.3 89.1 96.6 100.0 76.6 78.7 81.4 86.3 89.2 98.2 —
Sep. 76.7 77.8 | 81.1 88.2 89.9 97.1 100.3 76.6 78.7 81.8 86.2 90.1 98.3 —
Oct. 76.8 78.1 1 82.4 £8.6 91.6 97.4 100.5 76.6 78.9 83.0 86.9 91.5 98.6 —
Nov. 76.8 78.1 ‘ 82.4 £8.7 91.7 97.7 100.2 76.5 78.8 83.0 87.0 91.5 98.8 —
Dec. 78.3 80.4 85.8 90.6 94.6 98.6 100.3 78.2 81.0 86.2 90.0 94.3 97.8 —_
1967 Jan. 80.6 83.1 ‘ 88.4 92.6 96.2 99.5 100.4 80.5 83.8 | 887 92.2 96.1 98.7 —
Feb. 80.9 2833 | 88.7 93.0 96.7 100.3 100.5 80.9 83.9 89.0 92.6 96.6 99.9 _
March 81.8 g84.4 :  90.0 94.1 97.8 100.4 100.6 81.5 84.7 90.1 93.5 97.6 100.3 —
Avril 83.2 86.6 93.2 96.4 99.8 100.7 100.8 82.6 86.7 93.1 96.0 99.6 100.9 —
May 83.0 86.9 93.2 97.4 100.5 101.0 100.8 82.6 87.1 93.4 97.3 100.2 100.8 —_
June 82.9 26.7 92.7 98.0 100.8 101.7 100.6 82.6 87.0 92.9 97.9 100.5 100.7 —_
July 82.4 286.0 | 916 97. 100.7 101.8 100.5 82.4 86.4 92.0 97.6 100.5 101.4 -
Aug. 82.2 85.6 | 912 97.5 100.6 101.9 100.5 82.1 86.2 91.6 97.3 100.4 101.0 -
Sep. 82.0 853 | 909 97.5 100.6 101.9 100.7 82.0 86.1 91.3 97.2 100.4 101.1 —
Oct. 81.5 849 ! 90.5 | 97.4 100.5 101.7 100.7 81.7 85.6 90.9 97.2 ‘ 100.4 101.5 -
‘ \

1) The categories specified comprise all fixed-interest securities with agreed periods to maturity of over 4 years quoted on the stock exchanges. Until end-March 1966 monthly figures

18. Investment

Inventory value?) | Number of
— I i
| \ [ " 1967 i
Company Fund 1959 | 1960 1961 1962 1963 1964 1965 1966 | i 1959 1960 1961
| l ' Aug. I Sep. \ Oct. |
h - I \
Millions of DM i Thousands !
il wal | |
Allfonds Gesellschaft fiir Allfonds — 1 550 87.0 90.1 | 114.4 | 1521 | 159.1{ 1527 | 185.6: 195.5| 1984 — | 445.0] 2,120.0
Investmentanlagen mbH, :

Miinchen ‘ i
ADIG Allgemeine Deutsche Adifonds 1352|1047 1s00| 1389 | 197 1553 | 1358 1187 1598 1658 1768 7944 28264 2,925.3)
Investment-GmbH, Adiropa - 123 19.6 20.3 22.2 22.7 21.1 19.4 21.9 23.5 23.7 - | 101.1 298.8

Miinchen-Diisseldorf Adiverba - | = — —_ 16.4 19.5 16.8 | 16.7 20.3 21.6 22.3 —_ - —
Fondak 200.4 | 2785 263.2 | 202.0| 2147 2161 | 1823  156.5 | 194.6| 202.0| 209.7 1,652.7| 1,729.2| 5,256.0 |
Fondis 121.4 | 1639 1500 | 1151 | 123.4 | 127.1] 110.5, 89.7 | 116.8 | 120.6 | 126.4 831.9| 2,613.7 | 2,737.6
Fondra 38.3 60.1|  65.1 64.9 78.9 | 109.0 | 136.,5| 151.0| 180.1| 1855 | 186.5 204.6 | 549.9| 616.5
Tresora — — ‘ 31.4 29.6 27.6 24.2 23.0 20.4 22.1 22.7 22.7 —_ l —_ 658.9
; I
Anlage-Gesellschafe fiir Franzs- Agefra- x‘ ) | ‘
sische Aktienwerte mbH, Fonds 1204, 923 | 907 84.5 64.4 58.2 50.4 41.4 37.9 413 | 40.4 | 1,081.8' 769.6| 1,938.7
Diisseldorf ‘ | ‘
Anlage-Gesellschaft mbH Anglo- ' 1
fiir englische und Dutch- ! ! l
holldndische Aktienwerte, Fonds - 145, 12.5 11.0 11.2 9.4 8.6 7.3 7.7 7.8 i 8.1 — 1 1444 119.3“
Diisseldorf i |
Deutsche Gesellschaft Akkumula — — 17.7 18.1 20.1 19.7 17.9 15.3 18.6 19.1 19.7 —_ ’ — 304.2 |
fiir Wertpapier- Intenta — — — — — —_ — 50.3 76.5 79.4 78.9 - = — ]
sparen mbH, Intervest 83.1 80.9 94.2 88.2 95.2 96.9 | 93.4 79.6 89.9 94.0 88.5 908.6 | 892.8| 921.8
Frankfurt am Main Investa 407.6 | 6667 | 645.5 530.1| 603.3| 678.0| 620.9| 558.4| 745.3: 7744| 768.2 3,779.5 ' 8,106.6 | 8,735.3 |
Deutscher Investment-Trust, Concentra 504.4 615.3 499.7 . 389.3 438.3 §33.1 532.6 ‘ 508.4 674.3 699.9 729.9 || 4,208.8 . 4,096.1 11,323.01
Gesellschaft far Deutscher i |
Wertpapieranlagen mbH, Rentenfonds — —_ — — — _ | - 27.7 43.4 46.3 49.9 — \ —_ -—
Frankfurt am Main Industria 1221 179.8 1547 | 116.4| 1221 ] 1213 1027 83.8 95.3 { 100.1 | 101.3 785.5 . 1,904.3 | 1,840.0
Thesaurus 108.2 | 141.6 ‘ 208.0 | 157.0 160.3 | 165.8 1383 \ 108.6 | 133.5 | 135.1| 139.0 671.8 | 2,606.3 | 4,157.1
Trans- | !
atlanta - 91.2 “ 89.0 ‘ 77.5 78.4 74.6 66.3 " 56.3 61.8 65.2 63.9 — | 1,710.9| 1,580.8
I
Deutsche Kapital- Arideka — — — 18.7 2L.5 23.8 22.6 | 226 272 278 28.6 — - -
anlagegesellschaft mbH, Dekafonds 1 138.§ | 203.5 209.3 175.4 198.9 . 221.0 | 2045 179.8 228.4 . 234.9 | 245.4 | 1,057.0 3,672.2, 4,248.0
Frankfurt am Main I ‘\
Internationale Kapital- Brauerei- !
anlagegesellschaft mbH, Fonds — — — 35.5 35.5 31.8 27.1 23.9 26.3 25.3 24.8 _ - —
Essen
Union-Investment- Atlantic- '
Gesellschaft mbH, fonds — 61.7 47.4 36.8 35.8 39.5 39.4 33.4 39.2 40.1 40.3 —  11,472.7| 1,121.7
Frankfurt am Main Europa- !
fonds | 55.8 53.9 50.2 42.1 40.0 35.7 31.3 26.1 30.8 32,9 33.4 373.6! 327.7| 650.2
Unifonds 1261 1702 | 182.9 | 1694 | 237.3| 3627 | 394.6| 3563 | 468.6| 479.5) 500.9 | 1,165.5 3,664.4 | 4,556.2
Uscafonds 7.8, 100 11.0 10.2 11.5 3.2 — R — — — 68.7 91.7 91.1
Total %) 2,266.5 | 3,146.1 | 3,109.2 | 2,621.2 | 2,921.8 | 3,300.7 | 3,135.6 | 2,904.1 \ 3,706.0 | 3,840.4 | 3,927.5 . .. ..
3

1) Companies falling under the Law on Investment Companies, of 16 April 1957 (Federal law Gazette 1, p. 378), with the exception of one fund whose unit certificates are
case of: Adifonds 1:2 on 1 August 1960; Allfonds 1:2 on 14 July 1961; Adiropa 1:1 on 29 May 1961; Fondak 1:1 on 3 November 1959 and 1:2 on 29 May 1961; Fondis 1:1
1:1 on 1 June 1959 and 1:2 on 15 February 1961; Industria 1:1 on 15 February 1960; Thesaurus 1:3 on 1 September 19603 Dekafonds 1 1:1 on 8 June 1959 and 1:2 on 1 October
possible to exchange Uscafonds units for ‘Atlanticfonds units at the ratio of 1:3, — %) Details may not add to totals because of rounding.
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V. Capital Market

Taxed Fixed-Interest Securities 1)

Industrial bonds Loans of public authorities
Period
s | st | 6% | et | 7% | ron | s% | 5% | st e [ s | 7w | 7% | st
| ;
90.9 92.9 98.8 100.8 103.4 104.0 104.9 0.8 93.5 96.8 98.8 101.1 103.3 104.5 1960
93.9 97.3 101.3 102.6 103.9 104.0 103.9 94.9 98.4 100.8 102.8 104.1 104.0 104.2 1961
92.2 95.7 100.2 101.8 103.1 103.1 102.1 93.3 97.8 100.8 102.4 103.9 103.0 102.4 1962
92.7 95.5 100.4 101.8 102.3 101.6 101.5 93.1 96.9 100.2 102.3 102.6 101.6 . 1963
92.3 94.8 99.0 100.8 101.4 101.3 101.7 93.2 96.4 99.0 101.3 101.4 101.3 — 1964
203 91.1 93.7 97.1 99.8 100.8 101.7 90.5 92.5 93.7 98.2 99.9 101.2 1965
84.6 86.3 282 92.3 97.0 98.8 100.8 87.4 87.9 88.1 95.4 96.0 100.1 1966
90.7 92.8 95.7 99.4 100.8 101.0 101.7 91.4 93.8 96.2 99.7 101.1 101.5 — Avpril 1965
89.7 91.6 94.4 97.9 100.2 100.9 101.6 90.8 93.0 94.5 98.8 100.3 101.5 — May
89.6 91.1 93.3 96.6 99.8 100.4 101.4 90.3 92.6 93.3 98.1 99.5 101.2 - June
89.5 90.8 93.0 96.3 99.4 100.3 101.5 89.7 92.2 92.9 97.8 99.3 100.9 —_ Tuly
89.0 90.4 92.5 96.1 99.2 100.5 | 101.7 89.8 91.9 92.5 97.6 99.4 100.9 - Aug.
87.9 89.3 91.9 95.2 99.2 100.5 101.7 89.5 91.3 91.8 97.3 99.3 101.0 - Sep.
87.0 88.9 91.4 95.0 98.6 100.5 101.8 89.0 90.5 90.9 96.4 99.0 101.5 — Oct
87.3 89.3 91.2 94.6 98.2 100.4 101.8 89.5 90.7 90.8 96.3 98.3 101.0 - Nov.
85.8 88.0 90.1 93.8 97.8 99.9 101.0 88.3 90.0 20.0 95.6 97.9 100.5 — Dec
86.7 88.5 90.3 94.3 98.4 100.3 101.4 89.0 90.2 90.2 96.4 97.9 100.5 — Jan. 1966
872 89.1 91.0 94.8 98.5 100.3 101.6 89.7 90.5 90.6 96.6 98.0 100.9 — Feb.
86.6 $8.4 89.9 94.1 08.3 100.2 101.3 89.0 90.0 29.9 96.2 97.9 100.6 — March
84.8 86.2 88.0 92.4 97.1 99.6 101.1 87.4 89.0 88.4 95.5 97.2 100.2 — Avril
85.0 26.1 87.6 92.0 97.0 99.2 100.8 87.5 88.5 87.8 95.3 95.8 100.0 —_ May
83.0 85.1 86.4 90.6 95.9 97.9 100.4 86.3 86.4 86.5 94.5 95.0 100.1 — June
82.8 84.5 86.3 90.8 95.3 97.8 100.2 85.7 85.3 85.8 94.4 93.9 99.7 - Tuly
83.2 84.6 86.7 20.8 96.2 97.7 100.6 857 85.8 86.0 94.4 94.1 99.2 — Aug.
83.0 85.2 87.1 91.1 96.3 97.7 100.4 86.5 86.4 86.7 94.6 94.8 99.8 — Sep.
838 85.6 87.5 91.6 | 96.6 97.6 100.4 26.3 87.0 87.5 95.1 95.5 99.9 - Oct.
£3.9 85.9 87.7 92.2 96.5 98.0 100.6 87.3 87.3 28.2 95.5 95.6 100.0 - Nov
85.1 86.8 89.5 93.3 | 97.4 99.1 100.9 88.7 88.5 89.9 96.1 96.7 100.2 — Dec
86.0 87.9 90.4 93.9 98.0 99.9 101.8 90.3 89.5 91.3 96.5 97.7 100.4 — Jan. 1967
87.4 89.0 91.1 94.6 98.6 100.1 101.9 91.2 90.2 92.2 97.1 97.9 100.3 — Feb.
88.1 89.7 01.7 95.2 99.3 100.5 101.7 91.6 91.5 93.2 98.0 98.8 100.9 - March
9.1 91.1 93.4 97.0 100.7 100.8 102.0 92.5 93.2 95.1 99.2 100.6 102.3 — April
89.0 01.2 93.4 97.5 100.9 100.8 102.3 92.5 93.5 95.3 99.2 100.9 102.5 — May
89.0 91.4 93.5 97.8 101.2 101.1 102.1 92.4 93.4 95.1 99.1 101.0 102.2 _— June
£9.1 91.6 93.5 97.5 101.3 101.0 102.2 92.8 93.5 95.1 98.9 101.0 102.0 — July
29.4 91.8 93.7 87.7 101.3 101.1 102.2 93.2 93.9 95.5 98.8 101.0 101.7 — Aug
89.5 92.1 93.9 97.8 101.6 101.1 102.3 93.9 94.2 96.1 98.8 101.1 102.5 —_ Sep.
89.3 91.9 93.6 97.7 ‘ 101.3 101.3 102.4 94.2 94.3 96.3 98.7 101.1 103.2 —_ Oct.

computed from daily quotations, from April 1966 onwards from the quotations as on the bank-return dates. Annual figures are the simple arithmetical mean from monthly figures.

Companies 1)
units issued ) 3) Price per unit3)
1967 1967 %)
1962 1963 1964 1965 1966 1959%) | 1960%) | 1961%) | 1962%) | 1963%) | 1964%) | 1965%) | 1966%) .
Aug. ’ Sep. | Oct. Aug. Sep. ‘ Oct.
Thousands DM
2,735.8 3,436.4| 4,715.2{ 5,781.1 6,667.9| 7,484.7 | 7,583.4 7,663.7 —_— 128.20 42.60 34.20 34.60 33.50 28.60 23.80 ‘ 25.44 26.65 26,76

3,003.2 | 3,074.9) 3,158.4 | 3,390.9 | 3,667.7 | 4,169.31 4,201.9 | 4,307.9 176.90 71.40 63.70 47.90 50.40 50.90 41.50 34.00 39.32 41.63 42.02
366.9 406.5 434.2 455.8 489.9 512.7 515.0 517.0 —_ 126.90 68.60 57.70 57.00 54.30 48.00 41.70 43.21 46.96 47.90
_ 331.6 406.7 461.7 493.5 545.8 556.9 564.0 — - — —— 51.10 49.60 37.80 35.50 38.00 40.37 40.79

5,327.7 | 5,419.0| 5,524.9| 5,753.2| 5,951.3| 6,277.8 | 6,337.4 | 6,361.3 131.90 | 166.80 52.00 39.30 40.90 40.30 32.80 27.70 31.75 33.61 33.79

2,783.8 | 2,848.9| 2,907.5| 3,021.9 | 3,188.8| 3,464.7 | 3,509.8 | 3,528.4 151,80 65.00 56.80 42.90 44.80 45.20 37.80 29.60 34.42 36.47 36.58
718.3 858.6 | 1,206.2 | 1,747.0 | 2,086.9| 2,315.7 | 2,346.6 | 2,315.0| 194,50 | 113.20 | 109.50 93.60 95.00 93.50 80.80 76.00 80.70 82.98 83,50
718.5 651.3 562.2 561.9 542.8 518.8 512.4 509.3 -— - 49.70 43.00 43.70 44.40 42,20 39.40 44.35 46.35 46.39

1,902.0{ 1,754.9 1,737.9( 1.649.7 | 1,601.2( 1,556.6 | 1,553.1| 1,538.2| 116.60 | 125.50 48.90 46.50 38.40 35.00 31.90 27.10 23.98 26.94 27.68

111.0 108.8 99.8 94.7 89.4 84.6 83.7 83.0 —_ 106.40 | 111.40 | 104.90 | 109.00 99.50 95.90 85.20 93.69 97.35 | 100.02
372.0 375.2 346.4 329.7 322.0 310.0 305.2 304.9 —_ — 60.50 50.70 55.70 59.00 56.40 49.30 60.92 64.41 65.63
—_— — — - 629.0 874.9 901.4 955.5 - — - — — - -— 81.80 89.20 89.88 89.85

991.0 | 1,015.4 990.0 976.9 969.4 972.5 972.6 973.1 96.00 94,80 | 106.80 92.80 97.50 | 102.00 99.70 85.60 96.03 99.22 99.50
9,367.2 | 10,046.9 | 10,991.9 [11,940.1 | 12,939.2 [13,753.9 | 13,900.7 | 14,129.7 136.90 85.30 76.70 58.70 62.30 63.90 53.90 44.70 54.82 57.79 58.05

11,849.7 | 12,730.1 | 15,172.2 {18,313.3 | 21,536.1 |24,353.3 | 24,624.2 | 24,782.5 | 124.30 | 156.00 45.90 34.00 35.60 36.40 30.10 24.40 27.95 29.51 29.76

—_ — — —_ 290.9 452.5 479.9 516.9 - —_ — - — — _ 97.60 98.20 98.75 99.23
1,815.0 1,806.5] 1,772.5| 1,749.8 | 1,739.3| 1,743.7 | 1,732.7 | 1,728.1 161.30 97.80 87.40 66.30 70.00 70.80 60.70 49.90 54.74 59.11 60.40
3,931.1 3,596.3| 3,415.3 | 3,273.0| 3,041.9| 2,863.6| 2,828.5| 2,805.2 167.10 56.20 52.00 41.30 46.10 50.30 43.70 36.90 47.01 49.68 | 50.00

; )
1,629.8 | 1,567.4| 1,497.4| 1,472.0( 1,472.5| 1,512.5| 1,514.1| 1,516.7 | — 55.70 59.20 49.60 52.40 52.10 46.90 39.90 42.21 44.07 l’ 44.38

439.5 486.1 535.5 591.8 678.5 724.4 727.4 732.3 — —_ — 43.90 45.70 46.20 39.80 34.90 38.56 40.11 40.45
4,739.5 | 5,125.3 | 5,625.2| 6,238.8| 6,805.3 | 7,296.0| 7,323.7| 7,347.9 134.00 §7.30 51.00 38.70 40.50 41.10 34.50 28.10 32.17 33.86 34.18

792.8 751.5 656.3 592.5 554.6 524.6 510.3 500.0 — - e 46.90 49.50 50.60 47.80 45.20 52.03 52.02 51.80

|
1,052.3 992.7 | 1,080.15)| 1,123.8| 1,115.6| 1,111.7 | 1,103.7 | 1,096.7 Bad 44.40 44.70 37.30 37.50 38.40 36.90 31.50 37.24 38.08 | 38.56

659.7 636.0 587.7 §90.2 594.9 608.5 621.3 623.9 155.60 | 170.70 80.80 67.30 65.00 63.90 55.80 46.20 51.94 55.11 55.94
5,639.7 | 7,707.4| 11,906.2 |15,508.3 | 17,193.3 [17,646.6 | 17,724.8 | 17,795.3 113.70 48.80 42.20 31.60 32.40 32.00 26.80 21.80 27.26 28.70 28.88
101.4 103.5 27.4%) - —_ - — - 120.10 | 115.70 | 128.40 | 106.40 | 117.50 | 118.62 - _ e —_ —_

.o . e .o .. .e .. .. . .. e . .o .o .. .o e .o .o

reserved to a specified group of persons. — ¥) Position at end of year or month. — %) During the period under report splitting has taken place at the following ratios in the
on 1 April 1959 and 1:2 on 10 October 1960; Fondra 1:1 on 1 February 1960; Agefra 1:2 on 10 May 1961; Investa 1:1 each on 1 May 1959 and 7 November 1960; Concentra
1960; Europafonds I 1:1 on 7 March 1961; Unifonds 1:2 on 1 November 1960. — 4) Average during month. — ¥) From 16 November 1964 up to and including 30 April 1965 it was
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V. Capital Market

19. Building and Loan Associations
(a) Interim Statements *)

Millions of DM
Assets Liabilities Out-payment
o - obligations
Building loans as, i Deposits i at end of
End of Number Balance- 8 1o holding Trﬁfﬁ‘;ry P . Borrowings year or month
year of Equali- | and among .
s sheet N and N Capital
or institu- sation |balances Securi- i which: amon
> total Inter- : " non- " . Other funds ong
month tions Allo- : claims | with ties Savings | from ‘ which:
Total . mediate { Other Pt . | interest 3 de- Total . ) Total :
cations : credit deposits | ! credit Allo-
credits g Treasury | posits Ry A
institu- | © " i institu- cations
tions ) ' tions %)
All Building and Loan Associations
1961 31 12,686.8| 7,903.0| 5.780.9/1,747.% 374.3 59.0 3,882.2 343 » 527.8 || 11.283.1 47.2 676.7 345.9 241.6 3.303.1 | 2.566.6
1962 31 14,731.9 9.,425.6] 6.983.5/1,901.7 540.4 58.0 4,334.1 38,1 ' 607.8 || 13,071.9 41.2 792.7 418 .4 278.7 3.827.6 | 2,795.2
1963 30 17,098.2| 11,143.7| 8,178.7|2,247.6 717 .4 6.9 4,894.8 51.5 649.7 |1 15.168.7 48.7 922.0 487.6 330.2 | 4,186.3 | 3,051.2
1964 30 19,793.5 12,967.0) 9.372.1{3,037.5%)] 557.4%) 56.4 5.597.0 2.2 808.0 || 17.390.5 81.7 1.140.3 596.8 349.3 I 4,329.4 | 3.269.1
1965 30 23,857.3 15.615.6| 10.741.0/4.081.5 793.1 55.4 6,718.7 — 1 986.2 || 20,942.4 101.0 1.410.1 820.3 496.0 || 5.083.8 | 3.675.9
1966 B 30 29.098.8| 19.726.8] 12.823.6| 6.033.6 869.6 54.7 7.436.6 | 119.9 1,151.0 1| 25.608.4 117.1 1.592.0 ;1.033.2 624.5 6.083.1 | 4,322.9
1967 April 29 29,541.0| 20,776.5] 13,548.7|6,372.9 854.9 54.4 6,933.4 | 137.9 ,1,193.8 |/ 25,700.3 1) 70.9 1,671.8 {1,013.8 629.8 6,576.1 | 4,999.3
May 29 29,437.5| 20,776.6| 13,933.9(5,985.8 856.9 54.4 6,835.9 | 136.9 1,192.3 || 25,456.5 ) 80.6 1.694.1 723.4 683.9 6,653.8 | 5,095.0
June 29 29,692.1|| 21,023.5| 14,110.3| 6,065.6 847.6 54.3 6,792.6 | 137.0 1.189.8 || 25,704.4 ) 76.0 1,616.3 [1.034.1 687.1 6,471.7 | 4.922.4
Tuly 29 29,829.9| 21,335.9( 14.328.0/6,157.2 850.7 54.2 6,636.0 | 141.9 1,171.5 || 25,631.4 1) 83.8 1,643.5 |L,088.5 693.2 6,601.4 | 5.061.6
Aug 29 30.029.8| 21,645.3| 14,508.8|6,308.9 827.6 54,2 |6,575.0 | 141.9 1,169.5 || 25,778.4 7) 91.9 |1,648.5 |1,088.6 693.8 6,464.3 | 4,974.4
Sep. 29 30,330.71 21,698.5] 14,862.8(6,008.2 827.5 54.2 6,775.7 142.8 1,186.4 Il 25,920.3 94.4 1,675.0 11,113.2 698.8 6,385.0 | 4,969.1
Private Building and Loan Associations
1961 17 7,500.2| 5.237.6] 3,780.1/1,395.3 62.2 43.4 1,779.6 _— 237.9 6,812.8 323 249.8 159.8 151.6 i 1.524.5 988.4
1962 17 8.658.1)| 6.235.4| 4,661.2{1,517.6 56.6 42.7 1,943.4 —_ 254.6 7,835.0 36.8 288.0 | 209.9 173.0 |1 1,875.4 | 1,111.7
1963 16 9,990.9|| 7.347.1| 5.538.4/1,739.4 69.3 41.8 2,120.2 -— 265.9 9,036.4 43.0 311.9 220.2 210.1 1.911.4 | 1.122.7
1964 16 11.500.3|| 8,448.1| 6,399.9/1,968.4 79.8 40.7 12.454.9 — 303.2 | 10,340.0 63.8 374.1 276.7 193.9 1,765.3 | 1,160.5
1965 16 13.714.6| 10.043.1| 7.349.6/2.589.6 103.9 39.7 |2,903.8 —_ 349.3 || 12,283.4 81.6 493.8 385.1 304.5 2,087.8 | 1,294.1
1966 A 16 16.809.3|| 12.620.6] 8.730.7|3.782.0 107.9 38.6 3,168.7 60.8 440.5 || 14,973.7 101.0 612.0 449.5 397.1 2,695.9 | 1.562.8
1967 April 15 17,062.5{ 13,341.6{ 9,231.7(4,005.0 | 104.9 38.3 2,823.0 68.0 460.4 [ 15,049.4 T)| 50.8 716.3 459.1 381.0 2,798.0 | 1.788.4
May 15 16,993.31 13,362.6 9,515.5(3,741.2 105.9 38.3 2,743.0 68.0 459.6 (| 14,879.5T)| 63.0 745.2 | 470.8 402.9 2,789.1 | 1,780.0
June 15 17,138.1|} 13.539.5| 9.619.1(3.815.2 105.2 38.3 2,687.0 68.1 457.9 (1 15,018.3 T) 62.5 668.6 469.0 397.4 2.803.1 | 1.824.7
July 15 17,166.3| 13,719.3] 9,739.9|3,871.5 107.9 38.2 |[2,569.5 68.1 455.3 | 14,951.7 F) 67.3 689.0 500.9 403.6 2,890.1 | 1,942.4
ug. 15 17,311.8 13,931.7| 9.861.9(3,967.1 102.7 38.2 2,524.4 68.1 453.6 | 15,044.1 7) 78.6 703.3 509.3 404.2 2,757.0 | 1,846.9
Sep. 15 17.613.711 13,977.31 10,095.113,779.4 102.8 38.2 2,751.0 69.0 453.3 1l 15,205.8 79.7 735.0 531.2 406.7 2,741.7 11,901.3
Public Building and Loan Associations
1961 14 5,186.6 .665.4| 2,000.8] 352.5 | 312.1 15.6 |2,102.6 343 289.9 4.470.3 14.9 426.9 | 186.1 90.0 1,778.6 | 1,578.2
1962 14 6,073.8| 3,190.2| 2,322.3] 384.1 ' 483.8 15.3 2,390.7 38.1 353.2 5,236.9 4.4 504.7 | 208.5 105.7 1.952.2 | 1.683.5
1963 14 7,107.3| 3,796.6] 2,640.3] 508.2 | 648.1 15.1 2,774.6 51.5 383.8 6,132.3 5.7 610.1 267.4 120.1 2,274.9 | 1,928.§
1964 14 8,293.2( 4,518.9| 2,972.2{1.069.1%), 477.6%) 15.7 3,142.1 2.2 504.8 7.050.5 17.9 766.2 320.1 155.4 2.564.1 | 2.108.6
1965 14 10.142.7| 5,572.5 3.391.4/1,491.9 639.2 15.7 3,914.9 — 636.9 8.659.0 19.4 916.3 435.2 191.5 2.996.0 | 2.381.8
1966 14 12.289.5| 7.106.2| 4.092.9;2,251.6 761.7 16.1 4.267.9 59.1 710.5 i 10,634.7 16.1 980.0 583.7 227 .4 3,387.2 | 2,760.1
1967 May 14 12,444.2( 7,414.0) 4.,418.42,244.6 751.0 16.1 4,092.9 68.9 732.7 || 10.577.0 17.6 948.9 252.6 281.0 3,864.7 | 3.315.0
June 14 12,554.0( 7.484.0{ 4,491.2(2,250.4 742.4 16.0 4,105.6 68.9 731.9 |} 10,686.1 13.5 947.7 565.1 289.7 3.668.6 ! 3,097.7
Tuly 14 12,663.6| 7.616.6] 4,588.1(2,285.7 742.8 16.0 4,066.5 73.8 716.2 || 10.679.7 16.5 954.5 587.6 289.6 3.711.3 | 3,119.2
Auz. 14 }12,718.0! 7,713.6] 4,646.9(2,341.8 724.9 16.0 | 4,050.6 73.8 715.9 |1 10,734.3 13.3 945.2 579.3 289.6 3,707.3 | 3.127.5
Sep. 14 |} 12,717.0j 7,721.2} 4.767.7|2,228.8 724.7 16.0 4,024.7 73.8 733.1 |i 10,714.5 14.7 940.0 582.0 292.1 3,643.3 | 3.067.8
Oct. 14 li12,782.80 7,829.6i 4,863.512,233.5 732.6 16.0 3,947.1 ;__73.8 | .756.9 i10,705.7 | _13.0_I|_ 953.6 591.6 292.0__13.678.2 | 3,124.2
(b) Business Activity ")
Annual or monthly figures, in millions of DM
. s Capital out-payments Receipts of
Promisesof capital and amounts applied to intermediate credits interest and
— amortisation
Out-payments of allocated Repay-| on building
Con- " Total savings deposits building loans I Enent loans 1¢) Note:
7 nter~ . - . nterest| of sav- N
tract.ri ) mediate j in- . ex- among among | Inter- ﬁ?ﬁf :.:::‘:%: credit- ings de- ’ Housing
Period newty All credits | cluding {cluding which: which: mediate) OC aid in | @d. o | posits pre-
lco; -4 | Total ol and | amounts applied Applied Applied | credits loags paid savings|on can- , miums
¢ ‘;)e otal | cations | oher | to sertlement of to settle- to settle- deposits| celled | among received
) building | intermediate Total | ment of | Total | ment of con- | Total | Fhidi: )
loans credits inter- inter- | newly granted tracts Amorti-
promised and other mediate mediate sation
building loans credits, credits,
etc. efc.
All Building and Loan Associations
1961 12,187.9| 6.950.5| 4.785.1 | 2,165.4 | 6.245.0 5,097.5 ' 2,551.3 667.8 | 1.845.4 479.7 |1,708.5 139.8 | 4,412.1 | 267.8 | 172.4 1.144.5} $81.5 477.1
1962 13,117.8] 7,954.6| 5.505.5 | 2,449.1 7,492.2 5.816.4 | 3,126.7 929.5 1 2.366.9 746.3 |1,827.2| 171.4 14.852.2 | 329.5 | 231.1 1.384.8] 1,045.6 512.6
1963 16,603.9| 8,872.0: 6,077.5 | 2.794.5 8,306.7 6,511.1 | 3,481.2 | 1,046.3 | 2,481.7 749.3 12,132.0| 211.8 | 5,517.1 | 375.6 | 289.2 | 1,638.7|1,235.1 562.8
1964 21,160.2| 10,056.2] 6,917.4 | 3,138.8 | 9,535.2 7.594.1 ' 4,201.¢ | 1.113.9 | 2,699.7 827.2 |2,379.8| 254.1 | 6,448.5 | 419.1 | 426.7 1.913.3]| 1.465.4 646.2
1965 25.737.4} 12.462.6 8,079.3 | 4,383.3 | 11,388.9 9.113.5 | 4,672.1 | 1,280.7 | 3,060.2 994,7 {3.410.1| 246.5 | 8,173.8 | 497.4 | 425.7 2.181.5] 1.656.3 775.2
1966 31.371.1] 15.729.7; 9.673.2 | 6,.056.5 | 14,318.611.403.1 | 5.343.0 | 1.641.7 | 3.851.2 { 1.274.0 [4.910.1 214.5 | 9.§85.8 635.3 | 454.2 2,421.01 1.815.2 926.2
1967 April 1,184.8| 1,528.4|1,132.1 396.3 1,162.7. 956.3 499.2 125.9 310.4 80.5 344.8 8.3 620.0 4.9 48.5 199.0 88.
May 889.7| 2,024.5|1,633.3 391.2 1.612.7 912.0 715.2 362.5 562.7 338.2 329.6 5.2 506.4 7.4 41.2 243.7 526.2 132.2
June 1.201.0] 1.000.6| 616.1 384.5 1,210.0 938.7 465.3 136.0 383.9 135.3 354.7 6.1 742.8 8.5 43.8 255. 173.1
July 1,056.4| 1,407.0| 1,016.2 390.8 1,229.9 1,000.1 532.0 136.. 350.0 23.6 338.5 9.4 503.7 8.8 43.0 221.6 . 152.0
Aug, 1,085.5| 1,102.2| 758.2 344.0 1,194.6 998.4 468.4 111.2 360.7 85.0 352.5/ 13.0 651.3 9.0 35.6 271.8 . 173.7
Sen. 1,748.21 1,558.0/ 1,246.4 311.6 1,559.6 954.6 705.6 328.5 540.0 276.5 305.3 8.7 870.1 13.0 36.7 254.0l . 137.6
Private Building and Loan Associations
1961 7.634.8| 4,418.71 2,790.9 | 1.627.8 3,985.0i 3.121.4 | 1,435.4 488.5 | 1,197.4 375.1 11,330.0] 22.2 ] 2,600.6 | 159.8 | 111.8 667.9 490.6 2743
1962 8,123.8| 5.233.7 3,517.7 | 1,716.0 | 4,838.43.556.5 | 1.864.7 707.4 | 1,545.3 574.5 |1,418.1] 10.3 | 2,853.9 | 190.1 | 147.5 819.7 606.4 298.1
1963 10,0968 5.662.3! 3,752.9 | 1,909.4 5,302.3] 3.942.1 | 2,062.2 788.6 | 1.630.9 571.6 (1,593.2| 16.0 |3,227.7 | 218.7 | 171.8 1,007.7 746.6 3245
1964 12,587.1| 6,477.6| 4,379.3 | 2,098.3 6,031.5! 4,.555.9 | 2.499.6 839.8 | 1,773.4 635.8 11,7352 23.3 |3,775.6 { 251.5 | 219.5 1,199. 904.. 367.1
1965 15.389.2| 7.926.4 5.074.0 | 2.852.4 7‘180.91 5.511.1 | 2.833.1 935.6 | 1,999.3 734.1 |2,314.0| 34.4 {4,714.7 | 291.7 | 223.3 | 1.390.7] 1,038.0 435.6
1966 20,078.3{ 10,187.3 6.118.6 | 4,068.7 9.093.3' 7.011.9 | 3.244.6 | 1,150.2 | 2,532.8 931.2 {3.294.5) 21.4 | 5.782.4 | 360.9 | 201.8 1.549.0| 1.146.6 512.3
1967 April 930 836.1| 566.5 269.6 712.5. 5§96.0 278. 64.8 199.9 51.7 233.3 0.7 416.0 29 23.1 128.7 43.1
May 643.4; 1,108.6| 827.9 280. 1.042.80 562.1 434.2 240.7 383.1 240.0 225.0 QS 279.1 4.8 17.7 148.2 3214 72.0
June 836.3 771.0; 538.2 232.8 712.1 554.4 242.2 79.3 229.7 78.4 239.5 0.7 387.4 4.8 210 162.1 77.0
July 651.6 888.3} 661.6 226.7 761.4‘ 605.3 325.4 96.6 219.6 59.5 216.0 0.4 280.0 52 19.3 149.2 . 87.7
Aug. 736.7 650.2| 434.9 215.3 756.2; 615.2 292.2 76.0 231.1 65.0 232.4 0.5 395.6 5.6 15.8 167.2 . 112.9
Sep. 1,316.21 1,018.91 825.8 193.1 953.7: 563.1 417.0 211.7 339.4 178.9 195.8l 1.5 582.2 7.8 16.6 167.8 . 85.2
Public Building and Loan Associations
1961 4,553.1] 2,531.8| 1,994.2 537.6 2,26040;1.97641 1,115.9 179.3 648.0 104.6 378.5/ 117.6 |1.811.5 | 108.0 60.6 476.6 2028
1962 4,994.0| 2.720.9| 1,987.8 733.1 | 2.653.8)2.259.9 | 1,262.0 222.1 821.6 171.8 409.1° 161.1 |1,998.3 | 139.4 83.6 565.1 214.5
1963 6,507, 3,209.7] 2,324.6 885.1 | 3,004.4|2,569.0 | 1,419.0 257.7 850.8 177.7 538.9) 195.8 [ 2,289.4 | 156.9 { 117.4 631.0 238.3
1964 8,573.1| 3,578.6/2,538.1 ! 1,040.5 | 3,503.7|3.038.2 | 1,702.0 274,1 926.3 191.4 644.6/ 23C.8 |2,672.9 | 167.6 | 207.2 713 4 2791
1965 10,348.2| 4.536.2| 3,005.3 | 1.530.9 4,208.1] 3.602.4 | 1,839.0 345.1 | 1,060.9 260.6 (1.096.1| 212.1 |3.459.1 | 205.7 | 202.4 790.8 339.6
1966 11.292.8] 5.542.4| 3.554.6 | 1,987.8 5.225.5 4.391.2 | 2.098.4 491.5 | 1,318.4 342.8 {1.615.6) 193.1 | 4.,103.4 | 274.4 | 252.4 872.0 413.9
1967 May 246.3 915.9 805 .4 110.5 569.9] 349.9 281.0 121.8 179.6 98.2 104.6| 4.7 227.3 2.6 235 95.5 . 60.2
June 364.7 229.6 77.9 151.7 497.9; 384.3 223.1 56.7 154.2 56.9 115.2 5.4 355.4 3.7 22.8 93.4 . 96.1
July 404.8 518.7| 354.6 164.1 468.5| 394.8 206.6 39.6 130.4 34.1 122.5 9.0 223.7 3.6 23.7 72.4 64.3
Aug. 348.8 452.0; 323.3 128.7 438.4| 383.2 176.2 35.2 129.6 20.0 120.1] 12.5 255.7 3.4 19.8 104.6 204.3 60.8
Sep. 432.0| 539.1] 420.6 118.5 605.9| 391.5 288.6 116.8 200.6 97.6 109.5 7.2 287.9 5.2 20.1 86.2 52.4
Oct. 448.8| 415,71  260.4 155.3 473.7¢  359.3 220.0 66.7 125.9 47.7 116.31 11.5 229.3 .3 20.2 80.3 . 30.9
Source: Union of Private Building and Loan Associations, and Office of Public Building and Loan Associations in the German Savings Banks and Giro Association. —
*} Alterations as compared with previously published figures are due to corrections subsequently reported. — 1) Including covering claims under the Law concerning Old
Savings. — *) Including postal cheque account balances and balances with Deutsche Bundesbank. — ?) Including borrowing from Deutsche Bundesbank. — #) Capital and
reserves. — 5) Including statistical increase of roughly DM 400 million due to transfer in the books; cf. footnote f). — ®) Statistical decrease of roughly DM 400 miilion
due to transfer in the books; cf. footnote ). — 7) Total amounts covered (not including frst mortgages). — ®) Only new contracts on which fees have been fully paid;
augmentations of contracted sums are considered as new contracts. — ) Net allocations only, i. e. allocations accepted by the beneficiaries. — 19) Including housing
premiums credited. — 1) The amounts already credited to the accounts of savers or borrowers are contained in “Savings amounts paid in" and “"Receipts of interest and
amortisation on building loans“. — T} Revised.
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20. Liquid Funds and Investmerits of Insurance Enterprises™)!)

V. Capital Marker

(excluding buriaf funds) Millions of DM

Liquid Investments (except time balances with credit institutions)
funds *) Time | i
Number : ! ‘ ‘
End of o Towl [ (exceer | baee fogne g |Lo ans against prisdviy |
year "::;';:‘ ‘Zi:::z:i' balances credit Total land charges l’:;:g‘:? Securities | Partici~ | payments Real ‘ Equalisation
or quarter covered with credit institu- ota | inannuity | gaternon. Y pations: | on in- estate |  claims
institu~ tions %) | and other |y oh ' d loans ' surance | s
tions) forms policies
” §
All insurance enterprises covered
1959 422 N . 20,752.7 3,352.2 5.962..1 4.576.4 348.1 280.3 2,099.9 4,125.7
1960 440 . . 24,221.9 3,988.2 7,192..7 5.766.1 |  415.0 312.0 2,437.7 4,110.1
1961 444 . . 28,1023 4,824.3 $.508.3 6.817.2 | 5101 350.9 22,9749 4.116.0
1962 444 . . 32.112.4 5,566.1 9,935.4 7.926.6 603.1 446.5 3,544.8 4,089.9
1963 443 . . 36.382.5 6.481.2 11,2939 8,974.0 634.3 490.7 4.183.7 4.274.7
1964 444 . . . 41,367.0 7.623.0 12,7058 10,511.2 777.9 516.4 4,848.8 4,383.9
1965 9 448 . . . 46,765.5 9,094.9 14.337.6 11.851.2 873.2 562.5 '5,702.4 4,343.7
1965 256 - . . 44,761.9 £.825.9 13,8049 11,346.3 863.0 562.5 5,584.3 3,775.0
1966 1st atr. 261 47,941.0 665.3 891.9 46,383.8 9,210.1 14,458.9 11,485.6 9 863.6 580.5 '5,952.1 3,833.0%
ist atrN| 302 50,071.2 739.2 948.0 48,384.0 9,311.1 15,073.2 12,262.1 876.3 580.5 6.247.0 4,033.8
2nd atr. 302 51,521.0 355.5 965.4 49,700.1 9.694.9 15,404.4 12,607.7 908.6 601.4 6,498.9 3,994.2
3rd atr. 303 §2,811.8 703.3 977.4 51,131.1 10,185.4 15,806.7 12,864.2 9359 635.3 6.746.1 3,957.5
4th atr. 304 54,561.7 866.4 883.2 52.812.1 10.754.1 16.335.9 13,116.6 995.8 659.6 7,026.3 3,923.8
1967 1st_atr. 306 56,409.4 833.3 1,090.2 54,485.9 11,144.0 17,310.8 8| 13,225.3 %) 1.004.7 708.9 7.178.6 3,913.6
2nd atr. 306 §3,003.8 917.6 1,090.1 55.996.1 11,486.1 17,754.8 13,687.8 1.,028.6 734.0 7.426.8 3.878.0
3rd qtr. 305 59,322.5 755.5 912.5 §7,654.5 11,842.3 18,245.1 14,210.0 1.,046.3 761.6 7.705.0 3,844.2
Life insurance companies
1959 91 12,617.1 348.5 12,268.6 2,709.4 4.228.5 F 1,799.8 88.8 2713 1,222.6 1,948.2
1960 98 14.775.8 374.6 14.401.2 3,256.2 5.308.0 2.276.0 92.7 2913 1.426.0 1.951.0
1961 98 17,119.5 407.9 16.711.6 3,957.5 5.989.0 2,680.1 95.5 327.8 1,724.1 1.937.6
1962 100 19,842.2 484.1 19,358.1 4,584.9 7.032.3 3,277.2 124.9 364.2 2,059.1 1.915.5
1963 100 22,740.6 479.9 22,260.7 5,358.0 7.983.3 | 3.,900.3 144.2 402.1 2.485.2 2,007.6
1964 100 26,108.5 530.1 25,578.4 6,347.1 8.949.1 4,717.1 183.4 421.1 2,927.5 2,033.1
1965 102 29,704.8 571.6 29.133.2 7.643.7 10.013.6 5.349.3 200.0 460.1 3,461.0 2.005.5
1966 1st atr. 106 30,549.9 250.8 191.2 30,107.9 7,981.1 10,347.1 5.416.1 %) 199.9 474.5 3,650.8 2,038.4 %
2nd atr. 106 31,485.3 347.6 185.0 30,952.7 8,311.0 10,541.0 5,566.6 211.2 494.8 3,808.8 2,019.3
3rd atr. 106 32.486.4 270.3 228.4 31,987.7 8,721.8 10.851.1 5,705.7 221.7 525.8 3,972.3 1,989.3
4th atr. 106 33.783.7 380.5 228.7 33.174.5 9,193.5 11,241.2 5,848.8 232.2 552.5 4,132.0 1,974.3
1967 1st_ atr. 105 34,807.2 326.4 221.3 34,259.5 9.533.9 11,844.5 %) 5,830.2 %) 239.4 588.7 4,255.9 1,966.9
2nd atr. 105 35,843.3 373.1 214.2 35,256.0 9.813.6 12,089.0 |+ 6.,126.3 248.8 614.5 4.415.6 1.948.2
3rd qtr. 105 36,908.6 306.7 205.1 36,396.8 10,107.5 12,444.0 6,433.6 254.5 642.3 4,596.7 1,918.2
Pension funds )
1959 190 . . . 3,952.2 451.3 1,146.5 485.4 5.6 0.0 163.5 1699,
1960 196 . . . 4,505.0 514.8 1.339.5 746.4 41 01 208.9 1633
1961 199 . . . 5.184.9 621.3 1,609.3 908.0 1.3 0.1 328.3 1.716.6
1962 198 . . . 5,862.4 7193 1,828.41) 1,104.9 1.3 61.511) 4351 1,711.9
1963 197 . . . 6,599.8 838.3 2.086.8 1,265.8 1.4 66.6 5493 1,791.6
1964 197 . . . 7.378.6 989.3 2.347.7 1,437.7 1.7 743 6378 1,8901
1965 %) 198 . . . 8,135.8 1,130.2 2,649.1 |  1.601.7 10.1 81.1 782.7 1.980.9
1965 9 31 . . . 6.218.4 864.9 2,001.2 [ 1,163.8 8.5 811 686.6 1132273
1966 1st_ atr. 31 6,525.2 41.7 53.7 6,429.8 903.6 2.181.8 1,169.2 9.6 813 747.9 13334
2nd atr. 31 6.668.4 52.1 30.2 6,586.1 942.9 2.251.0 1,200.1 9.6 £4.2 772.0 1,326.3
3rd atr. 31 6,842.5 39.0 44.9 6,758.6 996.2 2,304.5 1.247.4 9.6 84.3 7037 13229
4th atr. 71 7,080.0 50.8 75.1 6,954.1 1,072.9 2,353.1 1,282.4 10.0 84,2 $38.6 1,312.9
1967 1st_atr. 31 7,254.6 41.8 71.8 7,141.0 1,106.8 2.477.6 1,293.2 10.5 97.0 842.2 1.313.7
2nd atr, 31 7.420.4 68.6 73.8 7.278.0 1.153.9 2.520.9 1.321.8 16.2 97.0 862.8 1.305.4
3rd atr. 31 7.568.2 35.8 61.3 7.471.1 1,205.8 2.617.0 1.345.1 14.0 97.0 890.2 1,302.0
Sickness insurance companies %)
1966 1st atr. 41 2,130.2 73.9 56.1 2,000.2 101.0 614.3 776.5 12.7 -— 294.9 200.8
2nd a 41 2.216.9 87.9 75.5 2,053.5 107.5 626.8 799.0 12.8 307.9 199.5
31d atr. 41 2.210.8 88.5 §2.5 2,069.8 114.0 619.3 810.9 14.0 318.1 1935
4th atr. 42 2.318.5 1141 58.8 2.145.6 119.0 649.5 837.7 15.6 335.8 188.0
1967 1st atr. 43 2,389.6 75.7 §52.7 2,261.2 123.4 724.2 866.9 15.5 343.9 187.3
2nd atr. 43 2,491.0 90.7 75.9 2.324.4 127.1 742.7 896.7 15.8 356.1 186.0
3rd aqtr. 42 2,502.4 99.9 55.3 2,347.2 129.7 725.6 926.7 16.6 363.8 184.8
Indemnity and accident insurance companies 13)
1959 111 . - . 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1
1960 120 . . . £,004.1 188.5 561.3 1,996.1 170.7 20.6 690.1 376.8
1961 119 . . . 4,597 .4 213.4 647.5 2.338.0 217.7 23.0 789.1 368.7
1962 119 . . . 5,065.9 227.2 749.1 2,531.8 260.0 20.8 908.1 368.9
1963 119 . . . 5,542.4 250.8 880.8 2.727.8 269.7 2.0 1.008.2 383.1
964 118 . . 6,160.0 254.7 998.2 3,104.8 304.8 21.0 1,107.6 368.9
19659 118 . . 6.971.3 2852 1.200.5 3.484.1 350.3 213 1.261.3 368.6
1965 %) 93 . . 6,885.1 2815 1,225.7 3.417.1 341.7 21.3 1,239.3 3508
1966 1st atr 93 8.160.1 317.8 589.2 7,253.1 290.4 1,371.7 3,500.1 349.6 21.7 1,352.2 367.4
2nd a 93 8.381.3 286.6 613.8 7,480.9 298.0 1,453.2 3,596,8 361.3 22.4 1.388.1 361.1
3rd atr 94 8,426.2 246.5 574.9 7.604.8 311.7 1.460.2 3,632.1 366.2 25.2 1,445.6 363.8
4th atr. 94 8,423.2 248.8 435.5 7,738.9 325.3 1.487.8 3,650.1 393.1 22.9 1,496.6 363.1
1967 1st_Qqtr. 94 $,940.3 325.8 678.9 7,935.6 335.1 1.615.3 3,707.3 394.9 23.2 1,497.6 362.2
2nd atr. 94 9,175.1 302.6 670.9 $,201.6 343.1 1.657.7 3,878.1 403.2 22.5 1,541.2 355.8
3rd atr. 94 9,157.3 240.2 533.8 8,383.3 351.3 1,659.0 3,995.3 406.6 22.3 1,591.8 357.0
Reinsurance companies
1959 30 . . . 1,141.7 22.1 170.1 646.2 108.6 ! —_ 101.2 3.5
1960 26 . . . 1,311.5 28.7 182.9 747.6 1475 —_ 112.7 91.1
1961 28 . . . 1.608.2 321 262.9 891.1 195.6 — 133.4 931
1962 27 o . . 1,826.0 34.7 325.6 1,012.7 216.9 — 142.5 93.6
1963 27 . . . 1.979.6 34.1 3430 1,080.1 269.0 — 161.0 92.4
1964 29 . . . 2.250.0 31.9 410.8 1.251.6 288.0 - 175.9 91.8
1965 30 . . - 2.525.2 35.8 474.4 1,416.1 312.9 - 197.4
1966 1st_atr. 31 2,705.8 55.0 57.8 2,593.0 35.0 558.3 1.400.2 9 304.5 . 201.2 93.8 %)
2nd atr. 31 2,769.1 81.3 60.9 2,626.9 35.5 §32.4 1,445.2 313.7 —_ 212.1 88.0
3rd atr. 31 2.845.9 59.0 76.7 2.710.2 417 571.6 1,468.1 324.4 — 216.4 88.0
ath atr. 31 2.956.3 72.2 85.1 2.799.0 434 604.3 1,497.6 344.9 - 223.3 85.5
1967 1st_ atr. 33 3.017.7 63.6 65.5 2.888.6 44.8 649.2 1.527.7 344.4 - 239.0 23.5
and atr. 33 3.074.0 82.6 55.3 2.936.1 48.4 744.5 1,464.9 344.6 — 251.1 82.6
3rd atr. 33 3.186.0 72.9 57.0 3,056.1 48.0 799.5 1.509.3 354.6 — 262.5 82.2
|
Source: Annual Reports and publications of the Federal Supervisory Office for Insurance Enterprises and Building and Loan Associations (BAV). — *) Changes as
compared with previously published figures are due to corrections subsequently received. — 1) From 1960 including Saarland. — *) Cash holding, credit balances
with Deutsche Bundesbank, postal cheque account balances, sight balances with credit institutions. — %) With fixed period or at notice of one month or more. —
%) From 1966 excluding Debt Register claims; cf. footnote s), — 5) From 1966 including other Debt Register claims which had formerly been included in “Securities”
(all insurance enterprises covered: DM 41.9 million, among which life insurance companies DM 33.5 million, reinsurance companies DM 5.6 million). — %) As from
first quarter 1966 the range of reporting pension funds and indemnity and ac.cident insurance ] 3 ef. 10) and ¥), The end-1965 results
are shown for both the old and the new range of reporting insurance enterprises. —- 7). As from frst quarter 1966 including sickness insurance enterprises; cf, foot-
note 1f), The rows of figures were linked together (first line: sickness insurance enterprises excluded, second line: sickness insurance enterprises included). — ) Statistical
increase of about DM 200 million due to book transfers; cf. footnote %). — 9) Statistical decfease of about DM 200 million due to book transfers; cf. footnote %), —
19) Only the pension funds included in the BAV quarterly statistics. The smaller associations subject to Land supervision, which were not included until 1965, account for
about 5 per cent of all pension funds’ investments. As from 1966 pension funds with a yearly gross addition to investments of at least DM 5 million. Differences between
the end-of-year figures and the data published in the BAV Annual Reports are due to discrepancy in recording dates, — 1) Conversion of DM 56.0 million of loans
against borrower's notes, and DM 5.5 million of contribution claims on_member companies, into anticipatory insurance payments in the case of one pension fund. —
13y Recording starts with first quarter 1966; all sickness insurance enterprises except for smaller associations according to Art. 53, Insurance Supervision Law. —
13 Quarterly reporting enterprises only. The enterprises covered until 1965 account for roughly 95 per cent of the inv of all indemnity and accident insurance
companies subject to supervision. As from 1966 indemnity and ident i e panies with a yearly net growth in investments of at least DM 1 million.
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VI. Public Finances VI Public
1. Tax Revenue of Federal Government, Linder

Millions
Total tax Federal revenue Revenue of the Linder Individual taxes
revenue l
of Federal Share in Share in ncome taxes .
Period ° ; f Taxes Berlin
Govern Total Federal Income Total Income of the Assessed Corpo- ! Capital | emergency Property
n}:a;; d&zr:d taxes') v.tﬁ( 5 ‘;:)ltd Lénder Total Wtages income ration | yield levy tax
yie 4 ax tax tax | tax
19250 16,104.2 9.593.7 9.593.7 —_ 6,510.5 5.374.7 1.135.8 5.374.7 1,806.5 2,087 .4 1.449.0 31.8 358.1 129.6
1951 21,670.4 | 14,616.4 13,015.7 1,600.7 7,053.9 5,855.2 1,198.7 7.455.9 2,796.% 2,302.7 2.272.6 84.0 579.4 142.4
1952 26,999.3 18,737.4 15,112.6 3.624.8 8.261.8 6,850.2 1.411.6 10,475.0 3,658.1 3,925.4 2,780.3 111.2 767.1 177.6
1953 29,556.3 20,444.0 16,007.% 4.430.5 9.112.3 7.316.3 1,796.0 11,752.8 3,740.4 4,870.4 2,990.2 151.8 975.7 405.4
1954 30,792.0 | 21.297.0 | 16.815.% 4,421.2 9,495.0 7.311.8 2,183.5 || 11,792.7 3,874.5 | 4,587.9 3,070.6 259.7 1,082.0 620.1
1955 34,175.1 23,795.8 19,580.3 4,215.5 10,3793 7,990.4 2,388.9 12,205.9 4,402.1 4,351.7 3,110.9 341.3 1,268.4 534.3
1956 38,416.0 | 26,103.4 21.375.1 4,728.3 12,3126 9,457.0 2.855.6 14.185.3 5,402.1 4,728.0 3,637.4 417.8 1,289.8 758.0
1957 40,923.5 26,963.4 21,578.2 5,385.2 13.960.1 10,770.4 3.189.7 16,155.6 5,289.0 5.,879.2 4,506.1 481.3 553.2 018.0
1958 42,881.6 | 28,179.0 22,260.5 5,918.5 14,702.6 11,186.0 3.516.6 17,104.5 5.,932.3 5,473.3 5.189.6 509.3 228.8 §88.4
1959 48,046.7 31.567.9 24,873.6 6,694.3 16.478.8 12,4323 4.046.5 19.126.6 5,855.3 7.323.2 5.118.4 829.7 165.3 1,115.§
1960 56,253.0 36,126.1 27.680.1 8,446.0 20,126.9 15,685.4 4,441.5 24,131.4 7,970.3 8,887.0 6,432.0 842.1 449 1,079.7
1960 *) 56,990.7 | 36,594.7 | 28,047.4 8,547.3 | 20.396.0 | 15.873.4 4,522.6 || 24.420.7 8,101.7 | 8,963.3 6,509.6 846.1 44.9 1,099.7
1961 66,233.8 41,700.2 31,297.0 10.403.2 24,533.6 19,320.2 5,213 .4 29,723 .4 10,453.1 10,817 .4 7.472.8 980.1 41.3 1,418.6
1962 73,258.8 45,532.2 33.823.4 11,708.8 27,726.6 21,7449 5,981.7 33,453.7 12,314.9 | 12,218.3 7.790.2 1,130.3 353 1.798.4
1963 77,952.0 | 49.409.5 | 35,6835 | 13.726.0 | 28,542.5 | 22.395.0 6,147.5 || 36,121.0 | 13.844.4 | 13,4512 7.687.6 | 1,137.8 25.2 1.673.3
1964 B5.492.7 54,545.0 39,154 4 15,390.6 30,947.7 24,072.5 6.875.2 39,463.2 16,092.1 14,100.9 8.017.9 1.252.3 17.7 1,930.7
1965 91,396.2 59.029.8 43,017.6 16,012.2 32,366.4 25,044.8 7.321.6 41,057.0 16,738.0 | 14.798.4 8,169.8 1,350.7 5.6 1,880.4
1966 97,124.8 | 62,255.4 | 44,989.3 | 17,266.1 | 34.869.4 | 27,006.0 7.863.4 | 44,272.1 | 19.054.8 | 16,074.7 7.687.1 | 1,455.6 16.9 1,994.2
1965 1st qtr. 21,890.5 13,936.6 10.006.2 3.930.4 7.953.8 6,147.6 1,806.2 10.078.0 4,079.3 3,622.0 2,118.4 258.3 1.2 466.6
2nd qtr. 21.756.4 14,127.3 10.401.8 3.725.4 7.629.1 5,827.0 1.802.2 9,552.4 3.230.5 3.840.1 1,968.1 513.7 13 455.2
3rd atr, 22.934.4 | 14,9063 | 10.937.8 3.968.% 8,028.0 6,207.1 1,820.9 || 10.175.6 4,326.5 3,505.9 1.934.7 408.5 1.3 461.3
4th atr. 24,814.9 | 16,059.6 | 11,671.8 4,387.8 8,755.3 6.863.0 1.892.3 | 11,250.9 5.101.7 3,830.5 2,148.6 170.1 1.7 496.7
1966 1st qtr. 23,671.2 | 15,0429 | 10.802.9 4,240.0 8,628.3 6,631.9 1,996.4 | 10,871.9 4,217.0 | 4,207.6 2,136.2 311.1 5.3 478.0
1 2nd qtr. 24.027.5 15,471.3 11.245.6 4,225.7 8,556 2 6,609.5 1,946.7 10,835.2 3.942.2 4,426.1 1,962.9 504.0 5.0 487.5
: 3rd atr. 24,177.1 | 15.553.1 | 11,265.5 4,287.6 8,623.9 6,706.2 1,917.7 | 10,993.9 5,165.6 3,708.7 1,650.7 468.8 3.6 485.0
4th atr. 25,249.1 | 16,188.1 | 11.675.3 4,512.7 | 9.061.0 7.058.4 2,002.6 | 11.571.1 5,730.0 3,732.3 1,937.2 171.6 3.0 843.6
1967 1st, qtr. 23,922.4 | 14,976.4 | 10.938.0 4,038.4 8,945.9 6.876.1 2,069.8 || 10.914.5 4,647.8 3,967.6 1,969.9 329.3 1.6 516.0
2nd qtr. 23,221.3 | 14,313.7 | 11.111.0 3,702.7 8,407.6 6,304.6 2.103.0 || 10,007.3 3,832.4 4,122.6 1,687.8 364.5 1.7 583.7
3rd atr. 25,564.7 | 16,277.1 | 12,084.7 4,192.4 9,287.5 7,138.3 2,149.0 | 11,330.9 5,231.0 3,937.4 1,594.5 568.1 1.3 650.1
1966 Jan. 7,329.8 5,161.6 4,108.0 1,053.6 2.168.2 1,647.9 520.3 2,701.5 1,970.0 417.7 163.7 150.1 3.8 23.0
eb. 5,736.8 3,722.0 3,019.0 703.0 2,014.8 1,099.6 915.2 1,802.7 1,269.7 324.8 133.3 74.9 0.5 421.4
March 10,604.6 6,159.3 3,675.9 2,483 .4 4,445.3 3,884.3 561.0 6.367.8 977.3 3,465.1 1,839.2 86.1 1.0 33.
Avril 6,230.9 4,457.2 3,662.9 794.4 1.773.6 1,242.5 531.1 2.036.8 1,299.1 534.2 105.5 98.0 0.8 29.0
May 6,528.1 4,353.8 3,544.5 809.3 2,174.3 1,265.8 908.5 2.075.1 1,316.7 487.7 132.4 138.4 2.0 428.6
Tune 11,268.5 6,660.3 4,038.2 2,622.1 4,608.2 4,101.2 07.0 6,723.3 1,326.4 3,404.2 1,725.0 267.7 2.2 30.0
Tuly 6,619.1 4,681.7 2,769.9 911.8 1,937.4 1,426.2 511.2 2,338.0 1,684.1 369.0 123.4 161.5 0.7 24.6
Aug. 6,822.4 4,583.3 3.734.0 849.3 2.239.1 1,328.4 910.7 2,177.7 1,672.6 231.8 20.0 253.3 2.7 431.4
Sep. 10,735.6 6,288.2 3,761.7 2,526.5 4,447.5 3,951.7 495.8 6,478.2 1,808.9 3,108.0 1.507.3 54.0 0.3 29.1
QOct. 6.670.0 4,756.4 3,869.2 887.2 1,913.6 1,387.7 §25.9 2,274.9 1.895.6 198.1 123.8 57.4 0.4 26.
Nov. 6,762.1 4,624.7 3,835.3 729.4 2,137.4 1,234.7 902.7 2,024.1 1,759.0 152.0 56.9 56.9 0.4 4383
Dec. 11.817.0 6,806.9 3,970.8 2,836.1 | §,010.1 4.436.0 574.1 7,272.1 2,075.4 3,382.1 1,756.5 58.1 2.3 79
1967 Jan. 7,725.3 5,262.6 4,153.2 1,109.4 2,462.7 1,888.9 573.8 2,998.2 2,197.7 346.7 272.5 181.3 0.8 28.6
Feb. 6,050.9 3,906.3 3,203.6 702.8 2,144.5 1,196.6 947.9 1,899.4 1,409.4 291.3 137.1 61.6 0.3 450.8
March 10,146.3 5,807.5 3,581.3 2.226.2 4,338.7 3,790.6 548.1 6,016.8 1,040.6 3,329.5 1,560.3 86.4 0.5 36.5
April 6,036.0 4,253.9 3,549.0 704, 1.782.1 1,200.3 581.8 1,905.2 1,268.7 409.2 166.3 61.0 0.7 45.9
Mav 6,705.0 4,501.6 3,781.7 719.9 2,203.4 1.225.7 977.7 1.945.6 1,251.7 435.6 123.0 135.3 0.5 479.3
Tune 10,480.3 6.058.2 3,780.3 2,277.9 4,422.1 3.878.6 543.5 6,156.5 1,312.0 3.277.8 1,398.5 168.2 0.5 58.5
July 7,126.5 4,869.6 3,895.2 974.4 2,256.9 1,659.1 597.8 2,633.5 1,726.1 503.8 139.5 264.0 0.1 77.6
Aug. 7,622.6 5,128.3 4,264.5 263.8 2,494.3 1,470.9 1,023.4 2,334.7 1,707.8 315.0 65.3 246.7 0.9 528.1
Sep. 10,815.6 6,279.2 3,925.0 2,354.2 4,536.4 4,008.6 527.9 6,362.8 1,797.1 3,118.6 1,389.7 57.4 0.3 44.5
Oct.® 6,912.7 4,839.0 3,987.6 851.4 2,073.7 1,449.7 624.0 2,301.1 1,913.9 233.2 62.5 91.5 — 01 59.9
*) From January 1960 onwards including Saarland. — %) Excluding receipts from transport tax lent to Federal Railways between November 1952 and March 1958, — 2) Computed
1962: 35 p.c.; 1963: 38 p.c.; 1964 to 1966: 39 p.c.; from 1967: 37 p.c. — 3) Including turnover equalisation tax on imports. — €) Up to and including August 1952: General
provisional returns. — Details may not add to totals because of rounding.

2. Circulation of Public Authorities’ Bonded Loans and Medium-term Notes (Kassenobligationen)1)

Millions of DM
Equalisation . Local Federal Postal Note:
Total 2) Federal Government f Burdens Fund Linder authori- | Federal Railways L : ote:
Position of Burdens Fun, ties Administration Non-
at end of - Medi Medi " 5 - market-
month | ponded | Medum| ponded | Medwm"| Bonded | Mol poneq | Medlum- | pongeq | Bonded | MMM | pongeq | Medium-|| aple
Ed 2 4]
loans notes loans notes loans ?) notes ) loans notes loans 2) loans notes loans notes paper %}
1950 Dec. 500.4 — - - — —_ _ — - 500. - —_ - 137.1
1951 Dec. 500.3 — 33.8 bl _ — 15.0 —_ — 451.5%) —_ _ -— 160.1
1952 Dec. 583.7 — 183.2 d —-— —_— 235.1 —_ —_ 165.4%) — -— —_— 174.9
1953 Dec. 1,528.8 — 538.0 - — _ 568.0 —_ 20.4 402.49) —_ — - 164.7
1954 Dec. 2.230.2 —— 538.5 - 200.0 —_— 869.1 —_ 70.2 552.4 —_ — —_ 157.0
1955 Dec. 2,723.5 — 538.5 bl 450.0 - 987 .4 — 70.2 552.4 — 125.0 — 214.9
1956 Dec. 2,701.8 —_ 505.2 - 450.0 -— 996.2 - 73.0 552.4 —_— 125.0 —_ 269.4
1957 Dec. 2,733.5 — — - 450.0 _— 1.254.1 —_ 272.0 552.4 —-— 205.0 _— 342.2
1958 Dec. 4,434.9 — — — 550.0 — 1,571.5 —_ 316.0 1,202.4 — 795.0 —_— 384.7
1959 Dec. 5,376.7 1,001.7 299.2 347.5 750.0 300.0 1.775.9 22.9 309.6 1.222.0 290.0 1,020.0 41.3 377.3
1960 Dec. | 6,300.6 | 1,307.0 800.0 468.9 750.0 300.0 1,710.3 52,9 341.9 1,532.0 402.5 1,166.4 82.7 330.
1361 Dec. | 8,215.3 | 1,461.8 | 1,976,25 468.9 900.0 3000 | 1.697.8 52.9 334.7 | 2,032.0 490.0 | 1,274.6 | 150.0 308.9
1962 Deec. 19,5214 1,593.6 2,728.7 380*; 1,000.0 311.5 1,678.6 41.9 417.1 3,002.0 690.0 1.695.0 168.7 337.
1963 Dec. l14,130.5 | 1.560.6 | 4.528.7 §§3; 1.400.0 227.1 1,533.1 15.0 404.8 | 4,047.0 698.4 2,216.9 236.4 3473
1964 Dec. 116,775.7 2,240.4 5,593.1 - 1.585.9 2571 1.754.8 — 458.0 4.837.0 780.6 2.546.9 372.2 324.1
1965 March [17,467.5 2.430.4 5,992.7 £30.5 1,644.2 257.1 1.881.3 —_ 573.3 4,830.3 880.6 2,545.7 462.2 312.2
June 18.455.5 2,530.4 | 6,067.5 £30.5 1.690.0 257.1 2,323.2 — 569.0 5,050.5 980.6 2,755.3 462.2 306.4
Sep. 19,072.1 2,595.4 | 6,392.2 ° 395.5 1.916.0 257.1 2,404.1 — 569.0 5,050.3 980.6 2,740.5 462.2 306.1
Dec. 19,572.9 2,608.3 6,555.7 1,016.8 1,950.0 151.6 2,764.7 —_ 567.3 5.012.6 920.0 2,722.6 519.9 292.0
1966 March {20,241.4 2,533.3 6,757.9 1,016.8 1.976.3 156.6 3,246.6 —_ 562.2 4,976.0 820.0 2,722.4 539.9 282.7
June  [20,195.1 2,387.9 | 6,757.1 1,016.8 2,002.4 11.2 3.205.4 —_ 557.8 4.950.1 820.0 2,722.3 $39.9 278.3
Sep. 20,121.0 2,172.7 6,756.3 251.8 2,040.7 11.0 3,181.9 — 555.4 4,904.1 670.0 2,682.6 539.9 278.3
Oct.  [20,103.2 2,151.7 6,755.9 951.8 2,061.4 11.0 3,181.9 —_— 555.0 4,866.5 663.0 2,682.5 525.9 273.5
Nov. }20,086.2 2,176.7 6,719.3 951.8 2,087.1 11.0 3,177.0 25.0 554.6 4,865.8 663.0 2,682.4 525.9 270.7
Dec. [20,064.7 | 2.420.0 | 6.718.9 | 1,209.7 | 2,087.3 110 | 3,173.9 38.3 5546 | 4.865.4 | 6630 | 2,664.6 | 4980 265.6
1967 Jan. 20,121.1 3,496.0 6,601.2 1.717.7 2.119.2 11.0 3,216.9 338.3 654.2 4.865.2 843.0 2,664.4 586.0 259.2
Feb. 20.252.2 3,809.4 6,553.4 1,831.1 2,123.7 111.0 3,315.7 338.3 650.3 4,834.9 943.0 2,774.2 §86.0 255.3
Mardh |20.558.0 3,836.8 6,552.7 1,833.5 2,139.0 111.0 3,444.4 363.3 650.2 4,997.7 943.0 2,774.0 586.0 255.3
Avril [20.,867.2 3,836.8 6,802.3 1,833.5 2,159.6 111.0 3,487.6 363.3 646.4 4,997.5 943.0 2,773.8 586.0 253.9
May 20.996.4 4,201.7 6,801.9 2,158.4 2.179.5 111.0 3,587.5 403.3 696.4 4,957.4 943.0 2,773.7 586.0
June 21,062.2 4,267.7 6,801.7 2,158.4 2,199.1 111.0 3.636.9 403.3 694.0 4,956.9 1.043.0 2,773.6 552.0 250.9
Tuly 21.769.2 4,617.7 7,101.6 2,408 .4 2,211.7 111.0 4,076.7 403.3 693.7 4.926.7 1,143.0 2,758.8 552.0 250.9
Aug. |21,953.9 4,767.7 | 7,301.4 2,558.4 2,008.3 ‘ 111.0 4,266.4 403.3 693.7 4,925.5 1.143.0 2,758.6 552.0 250.9
Sev. 22,118.0 4,867.7 7,301.1 2.558.4 2.027.9 | 111.0 4,266.2 403.3 693.7 5.095.4 1.143.0 2,733.7 652.0 250.9
Qct, 22,249.5 5,038.7 7,350.6 2,758.4 2,049 . i 111.0 4,366.2 403.3 693.1 5,057.2 1,150.0 2,733.4 616.0 247.5
1) The figures for bonded loans relate both to bonds redeemable by drawing after some years in which there was no redemption, and to interest-bearing Treasury
bonds falling due en bloc at the end of the period to maturity, if that period is longer than. four years. Bonded loans (interest-bearing Treasury bonds) running for
shorter periods are shown as “Medium-term notes” (Kassenobligatior_ien). — 3 Il'.l contrast with the data in Table V 4, these figures also include, in addition to the
Equalisation of Burdens Fund bonds issued to persons entitled to basic compensation, the bonded loans and medium-term notes {Kassenobligationen) of the Equalisa-
tion of Burdens Bank, in so far as they were issued on behalf of the quallsatlon of Burdens Fund; on the other hand, in the case of local authorities’ loans the
issues of specific-purpose associations are disregarded. — 3) Intefest-bcanng Treagury bonds of the Federal Railways (up to March 1960 also of the Federal Postal .
Administration) ; the paper was handed to the creditors as security for loans eb.tamed from them. — 4) Not including bonds temporarily converted into special
Treasury bonds (see Table VI 3). — ®) As from 1961 including development aid loan.
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Finances VL. Public Finances
and Equalisation of Burdens Fund

of DM
Individual taxes Revenue of Equalisation of Burdens Fund
Mot Excise and customs duties Levy on | Levy on Period
Tumo.ver velficolz among which : Total Prope:ty mortgage profits erio
tax %) tax Total Customs | Tobacco | Coffee Sugar | Beer | Spirits Mineral levy ) prg)ﬁts f“é'.“
duties tax tax tax tax monopoly | oil tax crealts
4.745.8 349.4 4,606.9 §17.3 2,159.8 340.1 383.2 348.6 496.3 72.7 - - —_— 1930
6,820.6 409.5 5.564.7 $28.5 2,404.1 431.7 425.2 276.1 537.8 462.5 . 1,623.5 - — 1951
$.380.6 469.3 5.939.8 1.054.4 2,334.0 535.3 379.6 331.2 528.9 589.9 1,807.9 1,374.6 431.9 1.4 1952
$.865.3 530.7 6,290.7 1,271.8 2.326.2 513.5 350.1 362.1 542.8 733.% 2,010.1 1.488.4 452.4 6589 1953
9.593.0 598.6 6,362.5 1.486.1 2,303.9 301.5 374.7 386.0 554.2 780.9 2,188.3 1.598.3 535.4 54.6 1954
11,117.7 728.1 7,410.7 1,792.5 2,559.7 345.3 378.2 440.5 577.7 1,135.9 2,401.0 1.699.% 615.0 86.5 1955
12.183.5 836.9 8,132.7 1.982.7 2,781.0 405.2 222.6 483.5 683.6 1,415.2 2,438.0 1,769.1 558.0 110.9 1956
12,597.8 967.1 8,704.5 | 2,030.1 2,932.8 447.9 153.9 561.4 777.8 1,641.7 2.078.9 1,616.3 354.8 107.8 1957
12,962.6 1,082.4 9.130.4 2,093.6 3,093.4 485.7 162.3 604.9 457.4 1.664.6 2,072.2 1,606.0 348.9 117.3 195¢
14,239.0 1.216.3 10.414.8 2,482.3 3,265.4 608.8 161.0 649.7 914.8 2,145.0 2,339.6 1,719.8 412.3 207.% 1959
15,070.8 1,448.1 11,684.2 2,775.0 3,512.9 681.2 174.2 685.6 1.012.0 2,641.2 2,023.0 1,585.4 340.1 97.5 1960
8.3 1.475.2 11,785.2 2,785.7 3,537.0 689.0 176.6 699.9 1,023 .4 2.663.8 2,023.0 1,585.4 340.1 97.5 1960 *}
1.678.4 13,348.4 3,129.6 3,892.0 744.9 178.0 762.6 1.097.0 3,325.1 2,023.9 1.610.8 321.6 91.4 1961
1,888.3 14,572.0 3,447.1 4,205.2 766.5 173.7 819.6 1,222.2 3,699.0 2,092.4 1,651.8 353.6 87.0 1962
2,133.5% 15.613.0 3,640.5 4,311.1 872.4 184.4 $77.1 1,335.2 4,138.6 1.827.3 1.468.2 280.8 78.2 1963
2,372.1 17.246.3 2,986.1 4,416.3 920.8 180.7 954.6 1,440.6 6,070.6 1,959.3 1.562.3 319.0 78.0 1964
2,624.1 18,888.1 2.898.2 4,696.9 954.4 115.5 979.1 1,508.1 7,428.0 1,659.6 1,325.1 255.4 79.1 196%
25.064.2 2.853.1 20,015.3 2,779.6 4,981.7 947.8 114.5 1,031.8 1,779.2 8,016.4 1,531.8 1.266.4 191.4 74.0 1966
5.698.8 666.3 4,339.1 649.3 1,047.7 255.9 25.2 220.9 333.6 1,722.9 445.6 369.0 54.8 21.8 1965 1t atr.
5.878.1 668.0 4,526.9 679.8 1,180.8 211.7 23.4 221.1 437.7 1,691.5 440.4 351.1 69.9 19.4 and qtr.
6,082.0 625.5 4,877.5 782.5 1,205.9 244.9 31.8 274.2 357.0 1.918.5 389.7 317.9 §2.7 19.1 ard atr.
6.560.2 664.2 5,144.7 786.6 1,262.5 241.9 35.2 263.0 379.3 2,095.1 383.9 287.0 78.0 18.8 4th atr.
6.078.2 750.8 4,749.7 701.4 1.172.7 244.6 23.8 227.8 382.3 1.885.6 390.5 323.4 44.8 22.3 1966 1st atr.
6.267.8 733.8 4,978.6 689.6 1,227.2 225.4 25.3 236.5 639.1 1,849.8 377.2 302.6 58.9 15.7 2nd atr.
6.247.8 678.9 5,043.2 661.2 1,295.1 244.0 33.8 289.9 358.8 2,083.9 358.2 304.2 36.0 18.0 3rd atr,
6,470.8 689.6 5,243.8 727.5 1,286.7 233.8 31.6 277.6 399.0 2,197.0 405.8 336.1 51.7 18.0 4th atr.
5,949.8 788.9 5,023.5 644.7 1,210.3 266.4 26.5 232.0 418.4 2,115.6 395.3 338.3 37.4 19.6 | 1967 1st atr.
5.913.4 803.9 5,209.2 621.1 1.370.3 238.0 25.7 233.9 547.2 2,090.2 388.8 316.9 54.3 17.6 2nd atr.
6.,246.8 716.9 5,885.9 741.9 1,479.5 271.7 32.2 297.5 357.0 2,626.6 355.9 299.0 39.7 17.2 3rd atr.
2.550.6 268.4 1,564.0 226.7 387.8 58.0 7.3 80.8 130.2 642.8 35.2 — 0.6 16.9 18.9 1966 Jan.
1,755.9 203.9 1,324.3 226.4 271.1 75.3 8.9 89.5 107.0 510.8 313.6 302.4 82 3.0 Feb.
1.771.6 278.5 1,861.4 248.3 513.8 111.2 7.6 57.5 145.1 7319 41.7 21.6 19.7 0.4 March
2,14%.7 267.6 1,510.8 210.2 433.7 74.7 6.8 70.6 155.9 529.5 54.9 7.1 33.3 14.5 April
2.039.4 234.1 1,509.9 247.1 289.7 54.5 9.7 81.4 213.4 595.0 296.5 282.7 13.1 0.7 May
2.081.4 232.1 1,957.9 2323 503.8 96.1 8.9 84.5 269.8 725.3 25.8 12.9 12.5 0.4 June
2.130.9 236.1 1,649.4 230.5 392.3 76.7 8.8 97.4 133.7 685.6 45.7 10.6 18.2 16.9 Tuly
2,073.7 214.9 1,671.5 218.1 419.6 74.9 14.1 102.5 105.0 712.6 291.2 283.9 6.6 0.7 Ausg.
2,043.1 227.9 1,722.3 212.5 483.2 92.4 10.9 90.0 120.1 685.7 21.3 9.7 11.2 0.5 Sev.
2,163.5 241.2 1,721.3 236.1 406.3 65.6 10.0 100.0 123.1 750.9 54.1 8.3 29.1 16.7 Oct.
2,160.3 218.8 1,686.0 215.3 393.3 80.7 10.4 91.5 129.3 736.7 310.2 301.8 7.7 0.7 Nov
2,146.9 229.6 1,836.5 276.1 487.2 87.6 11.2 86.0 146.7 709.4 41.5 25.9 14.9 0.7 Dec.
2,464.9 301.4 1,694.1 227.5 398.8 73.2 10.1 77.6 138.8 733.0 42.1 10.9 14.4 16.8 1967 Jan.
1,789.7 215.5 1,476.7 212.7 337.9 91.2 8.1 89.7 123.8 572.1 302.1 295.5 4.0 2.6 Feb.
1.694.9 271.9 1,852.8 204.6 473.7 102.0 8.2 64.8 155.9 810.4 51.1 31.9 19.0 0.3 March
2,000.8 295.9 1,544.9 196.2 396.7 74.3 6.4 67.8 175.9 604.0 53.0 8.7 27.7 16.6 Avril
1,956.1 257.6 1,839.7 218.8 524.6 73.1 10.4 85.3 174.1 7293 310.8 297.2 13.1 0.5 May
1,956.5 250.4 1.824.7 206.0 449.1 90.5 8.9 80.8 197.2 757.0 24.9 11.0 13.4 0.5 June
2,121.9 255.2 1,784.9 201.7 528.6 75.1 11.1 97.1 103.3 744.3 45.0 10.6 18.4 16.0 July
2,074.2 225.6 2,201.4 310.9 454.6 113.6 12.0 96.0 109.5 1,080.8 285.8 277.9 7.0 0.9 Aug.
2,050.7 236.2 1,897.1 229.3 496.3 83.1 9.1 104.4 144.2 801.5 25.1 10.4 14.3 0.4 Sen.
2,114.1 280.9 1,895.0 211.2 466.2 109.0 10.4 103.4 155.7 807.8 56.7 ‘ . ce .o Oct.9)
from the quotas fixed by law for the individual fiscal years; 1951/52: 27 p.c.; 1952/53: 37 p.c.; 1953/54 and 1954/55: 38 p.c.; 1955/56 to 1957/58: 331/s p.c.; 1958/59 to
immediate assistance levy, excluding Berlin. — %) Up to and including August 1952: Receipts from conversion land charges, excluding Berlin. — 6) According to the results of

3. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and Other Money-Market Paper”)

Millions of DM
Federal Postal

Federal Govemment Lander Federal Railways Adminis- among

tration which:

T Co o T MODE -
P““‘i“f Treasury bonds Teax Treasury bonds Total markzt

at end o
month Treasury Mone E Treasury | Treasury credit Treasuty M _ Ear- Treasury paper
> Y- ar- - T it oney ar- COl. 11 IESS
bills market marked bills bonds cc:::;ﬁ,) bills market marked bonds ¢ 3 less 9)
paper paper?) paper paper®)
1 2 3 4 5 & 7 8 9 10 11 12

1950 Dec. 498.7 — 260.2 2.8 50.0 571.% 127.6 19.% —_ 1,530.3 1.510.8
1951 Dec. 608.2 697.8 137.8 44.9 163.6 642.1 149.24) 54.7 — 2,498.3 2.443.6
1952 Dec. 110.6 751.0 66.3 102.4 162.0 528.3 549.1%) 51.4 150.0 2,471.1 2.419.7
1953 Dec. 78.7 529.9 24.3 128.3 147.6 519.6 553,24) 86.8 295.8 2,509.2 2,277.4
1954 Dec, 65.0 400.0 16.8 £9.2 193.5 551.9 394.7 124.7 381.1 2,358.8 2,092.1
1955 Dec. - — 30.6 149.5 141.1 472.1 216.5 135.6 405.3 1,688.7 1.415.1
1956 Dec. —_ -— - 409.7 138.0 432.9 102.1 183.0 500.0 1.859.7 1.582.7
1957 Dec — —_ — 661.3 236.5 320.8 538.9 251.9 439.8 2,449.2 2,197.3
1958 Dec _ ~ — 311.1 2345 398.6 590.0 382.4 300.0 2,216.6 1,834.2
1959 Dec 65.2 230.6 —_ 163.7 256.0 296.8 4450 429.3 269.9 2,156.5 1,727.2
1960 Dec. — 880.9 -— 105.5 164.2 199.4 445.0 441.5 192.2 2,428.6 1,987.1
1961 Dec -— 407 .6 - 7 99.9 182.4 550.0 520.7 264.3 2,098.6 1,577.9
1962 Dec. —_ 479.1 — 1.3 52,7 186.9 571.0 584.5 232.0 2,107.5 1,523.0
1963 Dec —_ 400.6 — — 50.9 343.9 445.0 619.2 300.1 2,159.7 1,540.5
1964 Dec — 547.0 o — 50.8 400.0 450.0 521.7 300.0 2,269.5 1.747.8
1965 March -— 700.0 - _— 50.6 345.2 450.0 529.2 300.0 2,375.0 1,845.8
Tune 401.0 700.0 —_ - 50.6 340.5 450.0 525.3 180.5 2,647.9 2.122.6

Sep 580.0 670.0 — — 50.6 296.9 447.0 513.6 292.6 2,850.7 2.337.1

Dec 522.5 670.0 — 1350 50.8 342.2 450.0 633.6 292.0 3,096.1 2.462.5

1966 March 547.0 980.0 — 135.0 51.1 333.9 450.0 631.0 252.5 3,380.5 2,749.5
June — 655.0 — 175.0 51.1 345.6 4497 606.8 299.7 2,582.9 1,976.1

Sep. 606.2 752.2 - 175.0 51.0 197.4 450.0 724.8 299.4 3,256.0 2,531.2
QOct. 664.1 890.0 — 175.0 50.0 218.2 450.0 749.8 299.7 3,496.8 2,747.0

Nov. 1,400.0 1,230.0 - 175.0 49.1 138.0 450.0 739.8 298.8 4,480.7 3,740.9

Dec 1.195.5 2,271.6 — 175.0 51.0 256.3 449.5 707.8 288.0 5,394.7 4,686.9

1967 Jan. 1,700.0 2,460.0 —_ — 175.0 24.9 134.0 429.9 704.5 270.0 5.898.3 5,193.8
Feb. 1,700.0 2,800.0 — — 175.0 29.2 58.0 449.7 704.5 268.7 6,185.1 5,480.6
March 1,618.8 2,800.0 — — 175.0 50.5 51.0 450.0 702.4 268.4 6,116.1 5.413.7
April 1,669.8 3,504.0 —_ - 175.0 49.6 1.1 434.9 702.5 228.6 6,765.5 6,063.0

Mav 1,664.7 4,000.0 — — 135.0 48.8 1.0 432.2 702.5 211.8 7,196.0 6,493.5

Tune 1,631.0 3,860.0 —_ — 135.0 51.1 0.8 424.8 708.3 208.9 7,019.9 6,311.6

July 1,545.0 4,500.0 - —_ 135.0 51.2 1.0 4233 707.8 225.7 7,589.0 6,881.2

Aug 1,071.5 5,500.0 —_ —_ 135.0 51.4 0.9 376.7 722.8 242.3 8,100.6 7,377.8

Sep 836.7 5,500.0 —_ _— 135.0 51.7 1.0 331.3 722.8 262.2 7,840.7 7,117.9

Oct. 443.7 5,640.0 — - 203.0 51.9 0.9 240.1 742.8 287.0 7,609.4 6,866.6
*) Except money-market paper deriving from the conversion of equalisation claims, and except Storage Agency bills, — ) Issued for the purpose of a special financial
adjustment between Federal Government and Linder. — ?) Land of Bavaria; moreover, up to 31 March 1955, also Berlin debt certificates. — %) To provide security

for investment credits. — ¢) Including non-interest-bearing Treasury bonds special series “S* (resulting from the temporary conversion of bonds).

95



VI. Public Finances

4. Federal Finances on a Cash Basis*)

Millions of DM
Financing Cash
surplus (+)
Increase (+) or
Balance of Cash o Balance of h
Cash Cash. cash re- Speclal surplus (+) or decrease (—) Amounts | settlements deficit (._)‘
Period H expendi- : trans- s f cumulative
receipts tured) ceipts and actions ?) or credited w1.th . rom
expenditure deficit (—) in cash in in respect | Equalisation beginning
resources | indebtedness of coinage | of Burdens of fiscal
Fund?®)
year
Fiscal Years
1950/51 . . — 681 6,213 — 6,894 + 178 + 6,834 %) 362 - — 6,894
1951/52 16,138 17,107 — 969 1,286 — 2,255 — 198 + 1,718 %) 234 —_ -— 2,255
1952/53 20,422 19,886 + 536 432 &) + 104 + 1,237 + 821 312 -_ + 104
1953/54 21,958 20,682 + 1,276 6,936 — 5,660 + 1,454 + 7,030 84 — — 5,660
1954/55 23,532 22,511 + 1,021 1,499 - 478 + 1,045 + 1,488 35 — — 478
1955/56 26,690 23,712 + 2,978 324 + 2,654 + 2,441 — 250 36 —_ + 2,654
1956/57 28,625 28,241 + 334 2,653 5)  — 2,269 + 7 + 2,273 86 + 1 — 2,269
1957/58 29,836 32,525 — 2,689 —_ 8 — 2,681 -= 3,084 — 495 76 b 16 — 2,681
1958/59 31,534 33,558 -— 2,024 928 — 2,952 — 2,788 + 25 79 —_ 60 — 2,952
1959/60 34,981 36,991 — 2,010 407 &) —- 2,417 — 143 + 2,248 98 + 72 — 2,417
1960 (April/Dec.) 30,360 30,703 — 343 609 — 952 — 233 + 646 70 — 13 — 952
1961 43,652 42,589 + 1,063 4,455 7))  — 3,392 + 78 + 3,369 94 — 7 — 3,392
1962 48,581 49,901 — 1,320 150 — 1,470 —_ 76 + 1,315 104 + 25 — 1,470
1963 51,537 54,228 —-— 2,691 365 - 3,056 + 53 + 2,880 151 — 78 — 3,056
1964 56,783 57,449 — 666 434 — 1,100 + 199 + 1,202 163 + 66 - 1,100
1965 61,272 63,200 — 1,928 169 — 2,097 — 246 + 1,705 158 + 12 — 2,097
1966 64,942 67,259 - 2,317 207 — 2,524 + 204 + 2,564 176 + 12 — 2,524
1964 1st qtr. 13,579 12,437 + 1,143 138 + 1,005 + 694 — 302 34 + 42 + 1,005
2nd qtr. 13,514 13,337 -+ 177 189 —_ 12 — 74 — 70 45 + 38 + 993
3rd qtr. 14,494 13,922 + 572 77 + 495 + 1,021 + 505 40 + 19 + 1,488
4th qtr, 15,196 17,753 — 2,557 31 — 2,588 — 1,442 + 1,069 44 —_ 33 — 1,100
1965 1st qtr. 14,389 13,720 + 669 39 + 630 - 7 — 642 35 + %0 + 630
2nd qtr, 14,421 15,116 — 695 56 — 751 — 240 + 429 48 -_— 34 - 121
3rd qtr. 16,031 16,203 — 172 26 — 199 + 701 -+ 831 43 — 25 -— 320
ath qtr. 16,431 18,160 — 1,729 48 — 1,777 — 699 + 1,087 32 + 4 — 2,097
1966 1st qtr. 15,727 14,995 + 732 30 + 702 + 742 + 4 33 — 4 + 702
2nd qtr. 16,240 15,630 + 610 163 + 447 — 414 — 865 36 + 32 + 1,149
3rd qtr, 16,308 17,508 - 1,200 15 — 1,215 — 334 + sot 50 —_ 30 -— 66
4th qtr. 16,667 19,126 — 2,459 —_ 1 — 2,458 + 210 + 2,625 57 + 14 — 2,524
1967 1st qtr. 15,689 16,537 — 848 9 — 857 — 151 + 637 36 —_ 33 - 857
2nd qtr. 15,886 17,148 — 1,262 21 — 1,283 _— 51 + 1,179 38 _ 14 - 2,140
3rd qtr. 16,910 18,744 - 1,834 27 — 1,861 + 320 + 2,172 35 + 26 — 4,000
1966 Jan. 5,429 4,964 + 465 13 + 452 + 437 -— 9 7 + 13 + 452
Feb. 3,938 4,840 — 902 10 — 912 — 455 + 427 11 _— 18 - 460
March 6,360 5,190 + 1,170 8 + 1,162 + 760 — 415 14 + 1 + 702
April 4,922 4,800 + 122 167 — 45 — 393 — 354 ] + 2 + 657
May 4,487 5,131 — 644 o 2 — 642 -— 334 + 240 12 —_ 6 + 15
June 6,831 5,699 + 1,132 — 2 + 1,134 + 363 — 751 15 + 36 + 1,149
Tuly 4,829 5,777 — 948 5 — 953 — 348 + 642 16 + 83 + 196
Aug. 4,807 5,642 — 835 5 — 840 — 10 + 724 14 — 9 — 644
Sep. 6,672 6,089 + 583 5 + 578 + 24 — 565 20 + 9 —_ 66
Oct. 4,934 545¢ | — s20 | — 5 [ — s15 | — 23 + 475 18 + 1| — 8t
Nov. 4,832 6,044 —-1,212 —_ 1 — 1,211 + 2 + 1,235 17 + 39 — 1,792
Dec. 6,901 7,629 — 728 5 — 732 + 231 + 915 22 -_— 26 — 2,524
1967 Jan. 5,496 5,717 — 22 1 — 222 + 110 + 296 6 —_ 30 - 222
Feb. 4,000 5,147 — 1,147 2 — 1,149 — 339 + 801 17 + 8 -— 1,371
March 6,193 5,673 + 520 6 + 514 + 78 — 461 13 —_ 11 -~ 3857
April 4,786 5,373 — 587 6 — 593 — 47 + 531 12 — 3 — 1,450
May 4,690 5,466 — 776 8 — 784 + 67 + 826 14 —_ 11 — 2.234
June 6,411 6,310 + 101 7 + 94 —_ 72 — 178 12 + [+] — 2,140
July 5,118 5,781 — 663 20 — 683 + 308 + 994 17 + 2 — 2,823
Aug. 5,251 6,826 — 1,575 o — 1,575 — 194 + 1,386 9 + 14 — 4,397
Sep. 6,541 6,137 + 404 7 + 397 + 206 -— 208 9 _ 8 — 4,000
Oct. 5,171 6,683 — 1,512 2 — 1,514 — 349 + 1,147 11 —_ 7 — 5,514
*) The cash transactions recorded in this table concern in-payments to, and out-payments from, the Federal accounts at the Deutsche Bundesbank
(excluding counterpart accounts and STEG accounts). Cash income and outgo deviate from the results of the Federal Government’s financial statistics
primarily because they are not recorded at the time they are entered in the budgetary accounts but at the time of the actual receipt or out-payment,
and because the incurring of debt has been eliminated from the income, and the expenditure on debt redemption (including repurchase of bonds) from
the outgo. — 1) Including current payment commitments towards pension and unemployment insurance funds settled by the allocation of Debt Register
claims (but see footnote 7)). — ?) Comprising, apart from the transactions specifically mentioned, increase in indebtedness resulting from the subsequent
allocation of equalisation claims (particularly in the fiscal years 1950/51 and 1951/52) and from the re-determination of pre-war debts and of debts
arisen towards foreign countries in the first post-war years (London Debt Agreements of 1953). — %) Resulting from the channelling of the Equalisation
of Burdens levies through the account of the Federal Chief Cash Office (Bundeshauptkasse). — 4 Including special credit granted by Bundesbank for
subscription payment to World Bank (DM 30.3 million). — %) Including DM 2,599 million derived from t-ansfer of equalisation claims from Laduder to
Federal Government. — #) Including special credit granted by Bundesbank for payment to European Fund (DM 27.4 million). — 7) Including allocation
of Debt Register claims to pension insurance funds (DM 2,100.0 million), as well as liability to Bundesbank in respect of revaluation loss (DM 1,265
million) and decrease in foreign debt due to revaluation (DM 304 million). — #) DM 124 million cut of total borrowing was not used for Anancing the
cash deficit but for covering deficits on the counterpart accounts. — *} Apart from drawing on cash resources and from the increase in credit market
indebtedness, DM 106 million was available, for financing the cash deficit, from repayment of the amount mentioned in footnote %), — Details may not
add to totals because of rounding.
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VI. Public Finances

5. The Federal Government’s Indebtedness 1)

Millions of DM
Credits of Bonded Indebtedness to , Note:
Bundesbank loans domestic non-banks ote:
and Com}nu- Spe:;al
. tation . credit
Position Money- | medium- Social insurance funds and Equali- Foreign of
at end Total Special market term Bank compen- sation debt Bundes-
H . paper notes loans claims H
of month Book credits SY)! (Kassen- sation 7 ) bank for
credits and obliga- Debt Other debt partici-
b claims e ongn) Register Loans U] pation in
Y "% claims LM.E
1950 Dec. 7,289.8 578.4 — 498.7 — — — —_— —_ -— 6,212.7 —_ —
1951 Dec. 8,220.2 — — 1,306.0 33.8 - - — — —_— 6,880.4 — —
1952 Dec. 8,897.0 —_ 30.3 861.6 183.6 —_ —_ — — —_ 7.821.5 — 152.7
1953 Dec. 16,725.5 —_ 30.3 753.6 538.0 — 742.5 — — —_ 7:867.8 - 6,793.3 152.7
1954 Dec, 17,893.8 —_ 30.3 607.0 538.5 - 967.3 — — — 8,005.1 7,745.6 360.4
1955 Dec. 17.868.2 - 30.3 138.0 532.4 —_ 959.3 — _ —_ 8,129.3 8.078.9 360.4
1956 Dec. 17.614.4 - 30.3 94.0 403.5 —_ 948.9 —_ —_— —_ 8,081.9 8,055.8 360.5
1957 BEC. 19,722.9 -_— 30.3 — —_ —-— 1,3;382.9 — - 39— i0,29&2 7,981.5 360.5
1958 Dec. 20,076.5 —_ 30.3 — — — .0 — — 4,2 0,856.0 7,798.0 631.4
1959 Dec. 20,985.6 244.9 50.3 295.8 646.4 325.0 982.4 — — 684.6 |11,061.0 6,695.2 1,160.4
1960 Dec. 22,571.9 78.0 57.7 880.8 1,268.9 3250 | 1.139.5 — —_ 794.9 | 11,170.8 6,856.3 1.329.5
1961 gec. 25,940.5 160.1 3,832.9 407.6 g.qgg.a §) 32;.3 g.iw.g ") - — 892.; H};%; 3.465.1 2,580.6
1962 Dec. 27,255.7 739.1 3,757.4 479.1 1093.0 . ,197. — — 954, 171, ,403.0 2,101.3
1963 Dec. 30,136.1 1,732.7 3,649.7 400.6 4,895.3 610.0 | 3,122.6 — 100.0 | 1,002.6 |11,418.4 3,204.2 2,239.8
1964 Dec. 31,337.8 | 1,081.1 3,007.7 547.0 6,213.0 678.8 3.543.2 — 380.0 | 1,020.2 |11,728.4 3,138.4 2,961.6
1965 March | 30,695.9 — 3,007.7 700.0 6,578.1 677.6 | 3,482.3 — 380.0 | 1,024.0 |11,733.4 3,112.8 2,832.6
June 31,124.7 212.8 2.842.2 1,101.0 6,598.2 687.6 3.472.3 — 380.0 1.006.3 11,745.2 3,079.1 2,878.1
Sep. 31.955.3 — 2.842.2 | 1,250.0 6,995.2 682.6 | 3.964.7 — 380.0 | 1,000.5 | 11,768.9 3,071.2 2,886.4
Dec. 33,042.4 920,7 2.339.6 | 1,192.5 7,290.3 757.6 | 4,209.4 50.0 410.0 | 1.,005.8 | 11,801.8 3,064.7 2,946.5
1966 March | 33,046.1 — 2,339.6 | 1,527.0 7,615.1 756.4 | 4,376.4 50.0 510.0 | 1,010.8 |11,798.4 3,062.4 3,040.5
June 32,180.5 — 2,253.5 655.0 7,603.4 756.4 4,559.5 50.0 510.0 989.4 11,808.5 2,994.8 3,528.5
Tuly 32,822.3 744.1 2,253.5 568.7 7,610.4 676.4 4,657.5 50.0 510.0 992.2 11.795.6 2,963.9 3,528.5
Aug. 33,546.8 1,044.3 2,253.5 957.1 7,552.1 676.4 4,747.8 50.0 510.0 993.4 11,800.7 2,961.5 3,529.3
Sep. 32,981.8 —_ 2,253.5 1,358.4 7.,625.9 676.4 4,747.8 50.0 510.0 994.6 11,804.8 2,960.4 3,530.6
Oct. 33,456.9 204.9 2,253.5 1,554.1 7,628.4 676.4 4,824.8 50.0 510.0 995.7 11,807.6 2,951.5 3,550.6
Nov 34,691.8 379.2 2,253.5 | 2,630.0 7.613.0 676.4 | 4.826.0 50.0 510.0 996.4 | 11,810.0 2,947.3 || 3,566.6
Dec. 35,606.5 667.3 2,530.2 3,467.1 7.876.9 676.4 4,828.5 50. 535.0 997.1 11,808.4 2,169.6 3,686.6
1967 Jan. 35.902.8 —_ 2,515.9 4,160.0 8,274.9 676.4 4,739.4 50.0 535.0 998.3 11,787.9 2,165.0 3.737.0
Feb. 36,704.1 394.9 2,515.9 4,500.0 8.339.4 676.4 4,739.4 50.0 535.0 999.2 11,789.2 2:164.7 3,704.1
March 36,243.2 —_ 2,515.9 4,418.8 8.350.7 675.1 4.739.4 50.0 535.0 999.8 11,792.5 2.166.0 3,698.9
Avril | 36,773.7 — 2,120.1 5,173.8 8.588.9 675.1 | 4.728.2 50.0 5§35.0 975.4 | 11,795.2 2,132.0 3,685.3
Mav 37.599.9 — 2,120.1 5,664.7 8,916.5 675.1 4,728.2 50.0 535.0 976.2 11,797.2 2,136.9 3.681.3
June 37,422.2 15.7 2,120.1 5.491.0 8,914.0 675.1 4,728.2 50.0 535.0 976.6 11.797.2 2,119.3 3,742.4
July 38,416.0 —_ 2,105.6 | 6.045.0 9.,434.9 650.1 | 4,725.3 50.0 535.0 968.2 | 11,784.3 2,117.6 3,712.8
Aug. 39,802.5 - 2,105.6 6,571.5 9,722.8 650.1 5,297 .4 50.0 535.0 969.5 11,784.8 2,115.8 3,700.7
Sep. 39,594.3 —_ 2.105.6 6,336.7 9,743.4 650.1 5,297.4 50.0 535.0 971.0 11,788.3 2,116.8 3,703.7
Oct. 40,740.9 479.8 2,105.6 | 6,083.7 9,987.6 695.1 5,925.9 50,0 535.0 971.5 | 11,789.0 2,117.7 3,703.8

") For breakdown see Table VI 6. — 1) Except indebtedness to territorial authorities and special funds, — ?) Book credits according to Art. 20 par. 1 item 1 (a)
of the Law concerning the Deutsche Bundesbank; in addition, the Treasury bills in circulation are
with the Bundesbank as laid down in that paragraph, —
%) Including interest-bearing Treasury bonds. By contrast with Table VI 2, excluding bonds in own portfolio. — %) According to

mobilisation paper. —

figures of the Federal Debt Administration; in the
have been acquired by the Bundesbank. — 7)

THon for

The changes are due to revision of the conversion accounts, to redemption payments and to the fact that, in
1957, the liabilities in respect of equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of the Law concern-
ing the Deutsche Bundesbank. — For equalisation claims converted into money-market paper see Table VI 6.

million). — % Including DM 2,100 ml?

counted towards the Federal Government's credit ceiling
%) Not including special credit for participation in International Monetary Fund. — 4) Excluding

case of foreign debt excluding claims resulting from post-war economic aid and claim from B.1.S., which

— 9) Including Development Aid loan (DM 1,176.2
redemption of liabilities arisen under Art. 90 of the Law on War Victims® Pensions,

6. The Federal Government's Indebtedness
Breakdown of individual items

Millions of DM
Special credits and claims of Bundesbank Money-market Bonlded loans and Eq}mllsatlon claims converted
paper medium-term notes into money-market paper
‘e : Credit for
Posict Acquisition of claims Claim in subscriptions to Medium-

en:sofl::lo::h respect of ==~ —— Non- term Non-
resulting alteration Treasury | interest notes Bonded Total Treasury | interest
from from in World European bills Treasury { (Kassen- loans 1) bills Treasury

post-war B.LS exchange Bank Fund bonds obliga- bonds

economic e Pparity tiounen)
aid

1950 Dec - —_ - — - 498.7 — - — - — -

1951 Dec —_— — — — 608.2 697.8 — 33.8 — — —

1952 Dec — — 30.3 - 110.6 751.0 — 183.6 — — —_—

1953 Dec — - — 30.3 — 78.7 674.9 — 538.0 — — —

1954 Dec — —_ — 30.3 - 65.0 542.0 — 538.5 — — —
1955 Dec — — — 30.3 — — 138.0 — 532.4 | 1,048.3 264.0 784.3
1956 Dec —_ —_ —_ 30.3 — —_ 94.0 — 403.5 1,429.1 366.2 1,062.9
1957 Dec - - — 30.3 - - —_ — — 4,241.6 292.5 3,949.1
1958 Dec — — — 30.3 — — — — — 4,414.5 364.4 4,050.1
1959 Dec — — — 30.3 20.0 65.2 230.6 347.5 298.9 3,045.5 4319.3 2,606.2
1960 Dec — - — 30.3 27.4 — 880.8 468.9 800.0 | 5,203.0 967.9 4,235.1
1961 Dec. 2,512.8 —_ 1,265.0 29.0 26.1 — 407.6 468.9 1,957.4 5,291.8 1.208.0 4,083.8
1962 Dec. 2,512.8 — 1,190.2 29.0 25.4 —_ 479.1 380.5 2.712.5 3,768.9 1.319.7 2,449.2
1963 Dec. 2,512.8 — 1,082.5 29.0 25.4 — 400.6 383.7 4,511.6 | 4.689.6 982.8 3,706.8
1964 Dec. 2,010.3 —_ 943.0 29.0 25.4 — 547.0 830.5 5,382.5 2.598.6 845.9 1,752.7
1965 March 2,010.3 — 943.0 29.0 25.4 — 700.0 830.5 5.747.6 3,001.2 1,084 5 1,916.7
June 2,010.3 — 777.8 29.0 25.4 401.0 700.0 830.5 5,767.7 2,199.1 722.9 1,476.2

Sev. 2,010.3 — 777.5 29.0 25.4 580.0 670.0 895.5 6,099.7 1,957.0 468.7 1.488.3

Dec. 1,507.7 —_ 777.8 29.0 25.4 522.5 670.0 1.016.8 6,273.5 1,064.4 363.7 700.7

1966 March 1,507.7 — 777.8 29.0 25.4 547.0 980.0 1,016.8 6,598.3 1.324.8 348.2 976.6
June 1.507.7 125.0 566.4 29.0 25.4 — 655.0 1,016.8 6,586.6 1,475.6 437.0 1,038.6

July 1.507.7 125.0 566.4 29.0 25.4 — 568.7 1,016.8 6.593.6 1,330.0 442.2 887.8
Aur. 1,507.7 125.0 566.4 29.0 25.4 408.4 548.7 951.8 6.,600.3 223.0 173.0 650.0

Sep. 1.507.7 125.0 566.4 29.0 25.4 606.2 752.2 951.8 6,674.1 795.4 95.2 700.2

Oct, 1,507.7 125.0 566.4 29.0 25.4 664.1 £90.0 951.8 6,676.6 1,150.4 111.9 1,038.5

Nov 1,507.7 125.0 566.4 29.0 25.4 1,400.0 1,230.0 951.8 6,661.2 1.042.6 236.6 806.0

Dec. 1.784.4 125.0 566.4 29.0 25.4 1,195.5 2,271.6 1,209.7 6,667.2 877.8 213.4 664.4

1967 Jan. 1.770.1 125.0 566.4 29.0 25.4 | 1,700.0 2,460.0 1.717.7 6,557.2 1,758.3 175.4 1,582.9
Feb. 1,770.1 125.0 566.4 29.0 25.4 1,700.0 2,800.0 1,831.1 6,508.3 1.698.3 84.7 1.613.6
March 1.770.1 125.0 566.4 29.0 25.4 1,618.8 2,800.0 1.833.5 6,517.2 1,769.1 212.4 1.556.7
April 1,770.1 93.7 201.9 29.0 25.4 1,669.8 3,504.0 1,833.5 6,755.4 1.819.0 281.6 1.537.4

May 1.770.1 93.7 201.9 29.0 25.4 1.664.7 4,000.0 | 2,158.4 6,758.1 1,998.7 418.8 1,579.9

June 1,770.1 93.7 201.9 29.0 25.4 1.631.0 3,860.0 | 2,158.4 6,755.6 1,524.2 246.5 1.277.7

July 1.755.6 93.7 201.9 29.0 25.4 1.545.0 4,500.0 2.408.4 7.026.5 1.532.0 511.8 1,020.2

Aug. 1.755.6 93.7 201.9 29.0 25.4 1,071.5 5,500.0 2,558.4 7,164.4 | 1,861.8 831.5 1,030.3

Sep. 1,755.6 93.7 201.9 29.0 25.4 836.7 5,500.0 3,558.4 7,185.0 2,033.5 957.2 1,076.3

Oct. 1,755.6 93.7 201.9 29.0 25.4 443.7 5,640.0 | 2,758.4 7,229.2 3,178.2 2,242.1 936.1

1) Excluding bonds in own portfolio.
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VI, Public Finances

7. Indebtedness of the Linder?)

Millions of DM
Book N Mod ‘ Loans ofbdomestic
00 on- : edium- non-banks :
Position at Total®) credits of | Treasury | interest Tt’:;‘;ﬁ" term notes Bonded Bank qu:.ah' Foreign
end of menth Bundes- bills Treasury 2 (Kassenob- loans®) loans sy sation debt
bank bonds cates?) ligationen) Social in- claims*)
surance Other
unds
I

1950 Dec 12,843.8 168.6 260.2 2.8 50.0 —_ —_ 65.0 150.0 40.0 12,107.2 —_—
1951 Dec 13,294.3 168.0 137.8 44.9 163.6 — 15.0 95.0 250.C 45.0 12,375.0 _
1952 Dec 13,717.1 50.3 66.3 102.4 162.0 —_— 235.1 200.0 360.0 60.0 12,481.0 —
1953 Dec 14,563.0 41.6 24.3 128.3 147.6 — 568.0 360.0 440.0 100.0 12,563.2 190.0
1954 Dec 15,018.3 60.8 16.8 89.2 193.5 —_ 869.1 350.0 540.0 180.0 12.540.1 178.8
1955 Dec 15,522.6 205.8 30.6 149.3 141.1 —_ 982.1 450.0 600.0 220.0 12.564.3 179.2
1956 Dec 15,741.1 101.8 — 409.7 138.0 —_— 961.1 470.0 690.0 300.0 12.486.9 183.6
1957 Dec 13,963.3 83.8 —_— 661.3 236.5 -— 1,193.3 710.0 720.0 340.0 9.835.3 183.1
1958 Dec 14,707.8 69.1 —_ 311.1 234.5 — 1,544.8 1,585.0 725.0 445.0 9,614.0 179.3
1959 Dec 14.,919.7 —_ —_— 163.7 256.0 22.9 1,713.3 1,910.0 730.0 460.0 9,499.0 164.8
1960 Dec 14,694.8 -— —_ 105.5 164.2 52.9 1,645.2 1,812.9 728.0 595.5 9,425.6 165.0
1961 Dec 13,903.4 3.0 —_— 33.7 99.9 52.9 1,627.8 1,490.7 634.9 501.4 9,248.6 210.5
1962 Dec. 13.402.0 — —_— 1.3 52.7 42.9 1,598.9 1,271.5 649.6 472.1 9,109.3 203.7
1963 Dec. 13,329.1 16.6 _ -— 50.9 15.0 1,424.1 1,380.0 677.9 564.4 9,000.3 199.9
1964 March 13,255.6 4.5 — —_— 47.7 15.0 1.395.4 1,377.6 673.0 556.0 8,989.6 196.8
June 13,257.1 —_ —_ —_— 44.5 15.0 1.364.7 1,506.1 663.8 571.2 8.895.0 196.8
Sep. 13,780.4 — -— — 42.8 15.0 1.618.8 1,725.3 688.8 600.4 8,893.0 196.3
Dec. 14,290.5 94.0 -— — 50.8 — 1.641.1 2,140.1 720.5 627.7 8,821.4 194.9
1965 March 14.664.3 — — —_— 50.6 —_ 1,765, 328. 739.8 768.7 8,817.2 194.0
June 15,444.0 56.2 —_ — 50.6 —_— 2,206.3 2,595.4 723.0 862.4 8,759.1 191.0
Sep. 16,043.5 91.4 — — 50.6 _ 2,286.4 2,995.7 758.0 934.9 8.758.0 168.5
Dec. 17,401.0 333.1 — 135.0 50.8 -_— ,646 3,513. 836.4 1,031.0 8,687.2 167.9
1966 March 18,233.3 23.6 — 135.0 51.1 -— 3,122.2 3.960.6 833.8 1,267.7 8,676.1 163.2
June 18,611.9 19.2 —_ 175.0 51.1 —_ 3,068.9 4,300.4 823.8 1,399.8 8,612.6 161.1
Sep. 18,845.0 107.6 — 175.0 51.0 — 3,044.7 4,409.6 823.4 1,512.6 8.598.0 123.1
Dec. 20,327.7 442.1 — 175.0 51.0 338.3 3,052.2 5.592.3 822.9 1,504.4 8.527.9 121.6
1967 March 21,649.2 13.5 —_ 175.0 50.5 363.3 »333.7 6,548.1 824.9 1,692.0 ,527.2 121.0
June 22,106.9 16.0 —_— 135.0 51.1 403.3 3,531.7 6,862.8 810.9 1,717.4 8.453.2 125.5
Sep. 23,200.9 12.6 —_ 135.0 51.7 403.3 4,159.8 7,151.2 848.7 »856. 8,453.4 128.7

By contrast with the figures given in Table VI 2,
revision of the conversion accounts and to the fact that, in 1957,
the Federal Government under Art. 38 of the Law concerning the Deutsche Bundesbank.

1y Excluding indebtedness to territorial authorities and special funds. — %) Including Berlin debt certificates. — %) Including interest-bearing Treasury bonds. —
excluding bonds in the issuers’ portfolios. — 4) The changes in the totaf are due to redemption payments, to

the liabilities in respect of equalisation claims of the Land Central Banks were transferred to

8. Tax Revenue of Local Authorities
(including Hamburg, Bremen, and Berlin)

Millions of DM

%) From 1961 onwards including Land and Buildings Tax
of subsequent revision of the surcharge on Land Purchase Tax.

Tax on Land and Buildings Trade Tax
B Other °

: - S Enter- Dog ther

Period Total everages Cinema ) T

Land and i Land and Trade Tax based Tax Tax ta_}nmem Tax taxes §)

Total Buildings | Buildings Total Tax® | oM total of axes
Tax Al) | TaxB? wages paid

1950 2,696.6 1,169.8 . . 1,246.1 1,041.5 204.7 58.2 91.1 29.7 40.3 61.2

1951 3,512.2 1,221.9 . . 1,963.1 1,705.2 257.8 71.0 105.7 31.7 44.9 73.9

1952 4,216.2 1.225.3 306.5 918.8 2,623.0 2,309.8 313.2 82.9 118.6 34.9 47.2 84.3

1953 4,764.1 1.274.3 317.2 957.1 3,097.2 2,747.8 349.4 88.7 129.7 35.9 48.5 89.9

1954 5,101.5 1.333.7 325.8 1,007.9 3,341.7 2,957.3 384.4 95.3 139.8 38.7 49.4 102.9

1955 5,561.3 1,376.3 3347 | 1.041.6 3,726.4 3,288.4 438.0 99.8 140.8 42.6 49.8 125.6

1956 6,114.5 1,404.5 339.1 | 1,065.4 4,222.6 3,726.2 496.3 98.6 150.8 47.4 49.5 141.1

1957 7,011.0 1.456.2 349.7 1,106.5 5,047.0 4,503.9 543.1 105.6 152.5 54.2 48.8 146.7

1958 7,306.2 1,521.1 359.2 1,161.9 5,260.7 4,680.3 580.5 110.1 142.5 58.6 49.4 163.8

1959 8,598.4 1,595.3 370.4 1,224.9 6,467.7 5,864.5 603.2 118.2 118.9 62.8 47.7 187.8

1960 5) 9,636.5 1.630.6 377.7 1,252.9 7,433.4 6,780.4 653.0 124.0 105.7 66.8 45.8 230.2

1961 10,471.4 1,718.9%) 395.7 1.317.2 8,147.2 7,430.0 717.2 128.0 52.1 67.3 45,5 282.4

1962 11,220.7 1,862.0 402.0 1,415.2 8,770.3 7,987 .4 782.9 107.2 55.4 67.3 45.5 313.0

1963 11,783.3 1,950.5 412.8 1,496.1 9,272.9 8,464.4 80B.5 78.1 37.9 72.5 45.5 325.9

1964 12,568.1 1,994.4 421.9 1,579.1 9,952.0 9,104.0 848.0 84.8 28.6 76.7 46.4 385.2
1965 13,063.4 0 | 2,110.2 427.9 1.682.3 {10,283.2 9,350.3 933.2 89.4 23.8 83.1 46.4 42737

1966 14,029.4 2,231.0 431.5 1,799.4 11,091.2 10,087.3 1,003.9 95.3 18.5 79.4 49.2 464.8

1962 1st atr. 2,706.7 434.5 B5.4 340.9 2,116.9 1,920.0 196.9 29.4 18.2 19.8 15.6 723

2nd atr. 2,810.7 446.0 93.3 343.7 2.221.8 2,037.5 184.3 26.5 14.6 15.0 11.3 75.5

3rd atr. 2,824.1 502.9 109.4 |, 381.2 2,173.9 1,970.8 203.1 26.2 11.4 15.4 10.2 84.1

4th atr. 2,879.2 478.6 113.9 349.4 2,257.7 2,059.1 198.6 25.1 11.2 17.1 8.4 81.1

1963 1st_atr. 2,787.3 465.3 87.2 362.9 2,182.8 1,971.2 211.6 18.4 10.3 20.3 16.0 74.2

2nd atr. 2,936.2 465.5 96.0 357.8 2,338.1 2,147.2 190.9 20.8 9.4 15.6 11.1 75.8

3rd qtr, 3,017.2 531.6 111.2 412.5 2,344.1 2,135.1 209.0 20.1 9.1 17.9 10.1 84.3

4th atr. 3,042.5 488.2 118.3 363.0 2,407.9 2,210.9 197.0 18.8 9.1 18.8 8.3 91.4

1964 1st_aqtr. 3,001.9 475.1 87.6 383.3 2,375.7 2,158.6 217.1 20.7 8.3 21.4 16.0 84.7

2nd atr. 3,223.6 489.7 99.7 387.0 2,583.1 2.381.6 201.5 20.3 6.8 17.4 11.9 94.4

3rd qtr. 3,154.4 542.2 113.9 430.1 2,446.6 2,231.4 215.2 22.1 6.5 18.7 10.1 108.2

4th atr. 3,188.2 487.3 120.6 378.6 2,546.6 2,332.4 214.2 21.7 7.0 19.2 8.4 98.0

19565 1st_qtr. 3,170.1 495.3 90.1 405.2 2,507.6 2,270.5 237.1 21.0 7.9 24.1 17.5 96.7

2nd qtr. 3,320.2 511.3 101.4 409.9 2,630.9 2,408.9 222.0 21.9 5.7 18.0 10.6 121.8

3rd qtr. 3,233.2 569.2 114.8 454.4 2,478.4 2,239.3 239.1 23.6 5.5 20.0 10.2 126.3

4th atr. 3,375.9 534.3 121.6 412.7 2,666.4 2,431.3 235.1 22.9 4.7 21.0 8.0 118.6

1966 1st atr. 3,382.3 535.2 90.7 444.5 2,666.4 2,410.2 256.2 23.6 5.6 22.7 20.4 108.4

2nd atr. 3,559.5 537.1 103.7 433.4 2,846.0 2,608.1 237.9 22.9 4.4 17.8 11.5 119.8

3rd atr. 3,571.8 610.5 115.8 494.7 2,783.7 2,527.5 256.2 24.6 43 18.6 9.2 120.8

4th atr. 3,515.7 548.1 121.3 426.8 2,795.1 2,541.4 253.6 24.2 4,1 20.3 8.1 115.8

1967 1st atr. 3,473.6 560.9 93.3 467.6 2,737 .4 2,482.3 255.1 24.3 4.6 21.7 21.9 102.8

2nd ytr. 3,479.4 584.3 107.7 476.6 2,724.3 2,489.5 234.8 23.8 4.1 17.0 12.0 113.9

3rd atr. 3,603.7 643.8 114.9 528.9 2,784.7 2,535.2 249.5 24.7 3.7 18.0 9.6 119.2

Source: Feders! Statistical Office. — 1) Including participation amounts in respect of Land and Buildings Tax, — *) Including grants in respect of Land and
Buildings Tax. — 1) Including Trade Tax adjustment. — ) Among which, surcharge on Land Purchase Tax. — 5) From 1960 onwards including Saarland. —

C. — 7) After deduction of DM 36.1 million from the figures for the first to fourth quarters because
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9. Equalisation Claims

Millions of DM

VL. Public Finances

Equalisation Claims
Item for Deutsche for credit for insurance for building and
instituci
Total Bundesbank nst i‘;"on' companies ass olc‘;:l:i ons
I. Origin and Breakdown by Creditors
(1) Amount of Equalisation Claims allocated?) 22,338 8,681 %) 7,621 5,971 65
(2) Scheduled and additional redemption
up to end of October 1967 2,156 —_ 1,233 913 10
(3) Amount of Equalisation Claims
at end of October 1967 20,182 8,681 6,388 5,058 55
of which,
(a) held by the following creditors*):
Deutsche Bundesbank 8,681 8,681 ) -— -_ —_
(of which converted into money-market paper) (3,178) (3,178) (—) (=) (—)
Credit institutions 5,980 —_ 5,824 153 3
Insurance companies 4,607 — — 4,607 —
Building and loan associations 48 — -— —_ 48
(b) held by Fund for the Purchase of
Equalisation Claims %) 711 — 477 230 4
(c) debtors’ own holdings 185 - 87 68 —
II. Breakdown by Debtors and Interest Rates
End of October 1967
(1) Breakdown by debtors
(a) Federal Government 11,788 8,681 514 2,593 -
(b) Lander 8,394 -_— 5,874 2,465 55
(2) Breakdown by interest rates
(a) non-interest-bearing Equalisation Claims 42 — 42 —_ —_
(b) 3%  Equalisation Claims 14,036 8,134 5,902 -— —_
(c) 3 Y2 % Equalisation Claims 5,106 —_ 2 5,049 55
(d) 4 /2% Equalisation Claims 442 — 442 —_ -—
(¢) 3%  Special Equalisation Claims [ — —_ 9 _
(f) non-interest-bearing debt certificate?) 547 547 - —_ —_
(3) Total (1a + 1b = 2a to 2f) 20,182 8,681 6,388 5,058 55
1) Including equalisation claims for Postal Cheque and Postal Savings Bank offices. — %) Including title to equalisation claims which are already being
serviced, i. e. on which interest and redemption is paid, though they are not yet entered in the Debt Registers. — 3) Including non-interest-bearing debt_certifi-
cate; cf. footnote 7), — 4) With due allowance for purchases and sales between the original creditor groups. — 5) According to Return of the Deutsche Bundes-
bank as of 31 October 1967 (holdings plus equalisation claims converted into money-market paper). — ©) In accordance with Art. 8 et seq. of the Law on the
Redemption of Equali Claims dated 30 July 1965. — 7) Concerning money supply to Berlin (West).
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VII. Foreign Trade and Payments

VI Foreign Trade/and Payments

1. Important Items in the Balance of Payments*)
Millions of DM

11. Balance of current items and capital movements

L Current items Capital transactions (capital export —)4 Net R“Iilcll;“]
Net |—-- [ com - T e ————————

movement ‘ Net transactions Net long-eenp Net short-term bal:? ce ;ft e:;:e
Period of gold in goods and services Net Net capital transactions capital transactions current | balance

and I ‘j’”l*” o transfer overal% T T T jcems of
. exchange | “Total i Balance payments | capita I | and payments

1 of Servic (out- trans- . Official | . Official capit T
) Total | yrode | 3) * flow: —) | actions Total Private 5) %) Total Private 9 mgve&-1 (Lless IN)

® ) ments

1950 — 564 —- 407 | —2,472 | —3,012. + 540 +2,065 + 207 1 4 458 . .+ 458 | — 251 — 251 —_ — 200 | — 364
1951 +2,038 +4-2,341 | 4+ 812! — 149 + 961 1,529 + 87 — 149 . — 149 | + 236 | + 236 — +2,428 | — 390
1952 +2,761 4-2,528 | 42,3681 + 706 +1,662| -+ 160 — 23 | — 58 | — 15 | — 571 + 563 + 477 + 86 +3,505 + 256
1953 +3,614 +-3,793 | 44,244 | +2,516 . +1,728] — 451 + 50 | —1,645 | — 61 : —1,584 | +1,695 | + 395 | +1,300 +3,843 | — 229
1954 +2,782 +-3,609 | +4,083| +2,698| 1,385 | — 474 | — 375 | — 518  — 264 | — 254 | + 143 ' + 305 | — 162 +3,234 | — 452
1955 +1,851 4-2,205 | +3,039| +1,245 | +1,794| — 834 | — 450 | — 381 | — 110 | — 271 | — 69 | + 119 | — 188 +1,755 | + 96
1956 +5,014 4-4,477 | +5,700 +2,897; +2,803| —~1,223 | + 52 | — 555 | + 134 . — 689 | + 607 ; + 894 | — 287 +4,529 | 4+ 485
1957 +5,122 4-5,864 | +7,743 | +4,083 +3,660| —1,879 | —2,460 | — 595 | 4+ 267 . — 862 | —1,865 | ~ 55 | —1,810 +3,404 | 41,718
1958 +3,188 +5,948 | +7,966 | +4,95¢ ) +3,012| —2,018 | —2,405 | —1,557 | — 507 | —1,050 | — 848 | — 761 | — 87 +3,543 [ — 1355
1959 —2,204 +4,195 | +7,495 45,361 +2,134| —3,300 | —6,432 | 5,667 | —1,372 | —4,295 | — 765 | —1,163 | + 398 —-2,237 | + 33
1960 +38,007 +4,654 | +8,107; +5,223 +2,884| —3,453 | +1,788 | — 99 | +1,140 | —1,239 | +1,887 | +2.844 | — 957 +6,442 | 41,565
1961 —1,928% | +2,887 | 47,358 | +6,615 + 743 | —2471 | —5,227 . —4,236 | + 885 | —5,121 | — 991 | + 281 | —1,272 —~2,340 | + 412
1962 — 552 —2,142 | +3,082| +3.477, — 395, —5224 | + 509 — 274 | + 899 | —1,173 | + 783 | + 358 + 425 | —1,633 +1,081
1963 +2,572 + 913 | +5,999| 16,032 — 33| —5,086 | +2,179 = +1,782 | +2,963 | —1,181 | + 397 | + 743 | — 346 +3,092 | — 520
1964 + 12 + 226 | +5,469| +6,081 ' — 612| —5243  —2,022 | — 871 | -+ 369 | —1,240 | —L,151 + 276 | —1,427 | —1.796 +1,808
1965 —1,506 —6.427 |~ 46| 11,203 —1,249| —6,381 | t2,421 ' + 940 | 42,227 | —1,287 | +1,481 | + 611 | + 870 —4,006 | 42,500
1966 +1,030 + 428 ‘+6,692 +7,958 ; —1,266| —6,264 | — 66 —2,451 +1,688 | —4,139 | 42,385 | 41,320 | +1,065 + 362 + 668
1958 1st qtr. — 52 + 996 | +1,550| + 689 -+ 861| — 554 | —1,256 ' — 48 | -+ 56 | — 104 | —1,208 | ~— 765 | — 443 | — 260 + 208
2nd qtr. +1,293 +1,619 | +2,185 | +1,453 ; + 732| — 560 | — 515  — 393 | — 172 | — 221 | — 122 | — 108 | — 14 +1,104 4+ 189
3rd qtr. + 975 +1,475 | +1,976 | +1,384 | + 592\ — 501 | — 448  — 429 | — 36 | — 303 | — 19 | — 235 | + 216 +1,027 | — 52
4th qtr. + 972 +1,858 | +2,255 | +1.428| + 827 — 397 | — 186 | — 687 | — 355 | — 332 | + so1 | + 347 | + 154 +1,672 | — 700
1959 1st qtr. —2,942 +1,091 { +1,885| +1,191 + 694 — 794 | —4,098 | —1,350 | — 457 | — 893 | —2,748 | —1,361 | —1,387 | —3,007 3+ 65
2nd qtr. — 426 + 978 | 41,767 +1.295 + 472| — 789 | —1,235 | —1,074 | — 528 | — 546 | — 161 | — 362 | + 201 | — 257 | — 169
3rd qtr. — 797 + 479 | +1,459 | +1,212. + 247 — 980 | —1,695 | —2,821 | — 227 | —2,594 | +1,126 | — 430 | 41,556 | —1,216 | + 419
4th qtr. +1,961 +1,647 | +2,384 +1,663 + 721 — 737 + 596 | —~— 422 | — 160 | ~ 262 | +1,018 + 9% 28 +2,243 | — 282
1960 1st qtr. + 353 +1,602 | -+2,339 | +1,375 + 964) — 737 | —1,454 | — 593 | — 380 | — 213 | — 861 | 4+ 118 | — 979 | 4 148 + 205
2nd qtr. +3,458 + 692 |+1,633|+ 874 + 759 — o941 | +1,752 | — 248 | + 101 | — 349 | +2,000 | +1,770 | + 230 +2,444 | +1,014
3rd qtr. 2,633 + 834 | +1,656 +1,148 + 508| — 822 | + 695 | + 67 | + 420 | — 353 | 4+ 628 | 4 537 | + 91 | +1.529 +1,104
4th qtr. +1,563 +1,526 ;+2.479 +1,826 + 653| — 953 | + 795 | + 675 | + 999 | — 324 | 4+ 120 | + 419 | — 299 +2,321 | — 758
1961 1st qtr, +1,212% 1 +1,878 | +2,712) +1,919 + 793| — 834 | —1,212 | + 586 | -+ 833 | — 247 | —1,798 | —1,548 | — 250 + 666 | + 546
2nd qtr. ~—1,892 { -+ 866 | +1,945| +1,708' + 2371 —1,079 ' —3,810 | —3,347 | + 140 | —3,496 | — 463 | — 140 | — 323 | —3,944 +1,052
3rd qtr. —1,995 + 115 o 41,353 +1,720 — 367 —1,238 | —1,504 | — 573 | — 137 - — 436 | — 931 | + 89 | —1,020 | —1.389 | — 606
4th qtr. + 747 + 28 i +1,348 +1268. + 80 —1,320 . +1,299 | — 902 | + 40 ! — 942 | 42,201 | +1,880 | + 321 | +1.327 | — 580
1962 1st qtr. -—2,055 — 304 |+ 972{+ 618 + 354| —1,276 | —3,033 + 129 | + 388 — 259 | —3,062 | —2,999 | — 163 | —3,337 +1,282
and qtr, + 767 — 594 |+ 736 + 938 — 202) —1,330 + 860 | — 264 | + 5 — 269 | +1,124 | +1,044 | + 80 | + 266 | + 501
3rd qtr. + 733 — 634 |4 461 + 969 — 508 --1,095 = +1,514 | — 132 | <+ 201 -~ 333 +1,646 | +1,431 + 215 + 880 | — 147
4th qtr. + 3 — 610 |+ o913+ 952 — 39| —1,523 . +L168 | — 7 | + 305 | — 312 | +1,175 | + 882 | + 293 + 558 | — 555
1963 1st qtr, — 9 — 316 |+1,011 |+ 751 + 260 —1,327 | — 48 , + 505 t 657 | — 152 . — 553 | — 805 | + 252 | — 364 | + 268
2nd qtr. +1,000 — 305 |+1,020|+1,181 — 161| —1,325 | + 973 ' + 578 | + 884 | — 306 | + 395 | + 98 | + 297 + 668 { + 332
3rd qtr. + 695 — 546 |-+ 780| +1,263 | 483 —1,326 | +1,002  + 641 | 4+ 878 | — 237 | + 361 | — 46 | + 407 | + 456 | + 239
4th qtr. + 973 +2,080 - -+3,188) +2.837 + 351 —1,008 | + 252+ 58 | + 544 | — 486 | + 194 | +1,496 | —1,302 | +2,332 —1,359
1964 1st qtr. + s +1,159 | +2,361| +2,389 — 281 —1,202 | —2,137 | + 230 | + 495 | — 265 | —2,367 | —1,610 | — 757 | — 978 4 986
2nd qtr. + 121 + 441 [ +1,958| +1,973. — 15 —1,517 | — 673 | — 997 — 751 | — 246 | + 324 | + 501 | = 177 | — 232 | + 353
3rd qtr. — 426 —1,088 |4 219[+ 685 — 466 —1,307 | — 100 | — 138 o+ 125 | — 263 | + 38 | — 38 | 4+ 76 | —1,188 | + 762
ath qtr. + 309 — 286 |+ 931 +1,034 — 103 —1,217 | + 888 | + 34 ' + 500 | — 466 | + 854 | +1,423 | = 569 | + 602 | — 393
1965 1st qtr. — 510 — 337 1 +1,121) +1,098 + 23 —1,458 | —1,429 | + 327 4+ 509 | — 182 | —1,75¢ | —1,878 | + 122 | —1,766 +1,256
2nd qtr. —1,173 2,695 | — 803|— 46, — 757| —1,892 | + 108 | -+ 271 | + 609 | — 338 | — 163 | — 4 ' — 159 | —2.587 | +1.414
3rd qtr. — 8 —2,728 | 1,212 — 453 — 759| —1,516 | +2,158 | + 168 | -+ S07 | — 339 | +1,99 | +1.425 | + 565 | — 570 | + 562
4th qtr. + 185 - 667 |+ 848 + 604 + 244 —1,515 +1,584 + 174 + 602 — 428 +1,410 +1,068 + 342 + 917 | — 732
1966 1st qtr. —1,177 —1,171 |+ 515|+ 846 — 331| —1,686 - — 800 | + 243 | + 584 | — 341 | —1,043 | — $93 | — 150 . —1,971 | + 794
2nd qtr. + 170 — 585 1+ 974| 1,376 — 402 —1,559 -+ 281 | —1,727 | + 516 | —2,243 | 42,008 | + 403 | +1,605 | — 304 | + 474
3rd qtr. + 745 + 197 | 41,637 2,258 - 621| —1,440 + 422 | + 132 | + 474 | — 342 4+ 290 | + 332 | — 42 | + 619 | + 126
4th qtr. +1,292 +1,987 | +3,566| +3,478 -+ 88| —1,579 + 31 —1,099 + 114 -—1,213 +1,130 +1,478 — 348 +2,018 — 726
1967 1st qtr. + 142 +2,675 | +4,238) +4,335 — 97| —1,563 —3,464 | — 432 | — 235 | — 197 | —3,032 | —2,688 | — 344 | — 780 | + o931
2nd qtr. — 926 +2,562 | -+4,208| +4,436 — 228| —1,646 | —2,662 | —1,075 | — 721 | — 354 | —1,587 | —1,259 | — 328 | — 100 | — 826
3rd qtr. + 8ol +1,472 | +2,907 | +3,793, — 886| —1,435 | — 788 ' — 800 | — 507 | — 293 + 12 | — 641 | + 653 | + e84 | + 117
1966 Jan. — 669 — 470 |+ 61|+ 136]— 125 531 + — 893 + 312 | + 526 | — 214 | —1,205 | —1,255 | + 50 | —1,363 | + 94
Feb. — 203 — 287 1+ 286|+ 372! — 86| — 573 | — 86 . — 188 | — 119 | — 69 | + 102 | + 100 | + 2 | — 373 | + 170
March — 305 — 414 | 4 168 |+ 288 — 120 — 582 + 179 | + 119 | + 177 | — 58 | + 60 | + 262  — 202 | — 235 | — 70
April — 183 -— 320 |4+ 237|+4+ 332 — 95| — 557 4+ 123 | — 47 + 210 | — 257 + 170 | + 26 + 144 | — 197 | + 14
May — 421 + 53 |+ 489+ 639 — 150, — 436 | — 677 | —1,847 — 46 | —1,801 | +1,170 | — 182 = +1,352 | — 624 | + 203
June + 774 — 318 |+ 248| + 405 — 157 | — 566 + 835 + 167 : + 352 | — 185 4+ 668 + 559 109 | + 517 + 257
July + 851 t+ 114 | 4+ 600 + 920 — 320) — 486 | + 437 | — 67 + 47 | — 114 | + 504 | + 507 | — 3 | + s51 | 4+ 300
Aug. — 175 — 299 |+ 222|+ 356 — 134| — 521 | + 211 | <+ 190 | + 333 | — 143 + 21 | — 16 | + 37 | — 88 | — g7
Sep. + 6 + 382 |+ 815|+ 982 — 167 — 433 | — 226 | + 9 | 4+ 94 | — 85 | — 235 | — 159 | — 76 P o156 | — g7
Oct. + 709 + 567 | +1,055| + 806 + 249 | — 488 + 1) — 217 | — 168 | — 49 | + 218 | — 12 | + 230 + 568 | + 141
Nov. 4 151 + 236 |+ 719+ 757 — 38| — 483 | — 741 | — 177 | + 38 | — 215 | — 564 | — 531 | — 33 | — s05 | + 656
Dec. + 432 41,184 | +1,792| +1,915 — 123 — 608 + 771 | — 705 | + 244 | — 949 | +1,476 | +2,021 | — 545 | +1,955 | —1,523
1967 Jan. —1,014 + 756 [+1,299) +1,429 — 130| — 543 | —2,801 | — 47 | 4+ 14 | — 61  —2,75¢ | —2,388 | — 366 | —2,045 | +1,031
Feb. + 845 + 975 | +1,511 ] 41,412 100 | —~ 536 — 502 — 166 — 78 — 88 — 336 — 430 + 144 + 473 + 372
March + 311 + 944 | +1,428| +1,495 — 67| — 484  — 161 | — 219 . — 171 | — 48 | + $8 | + 180 ' — 122 | 4+ 783 | — 472
April — 89 +1,293 | +1,836 | +1,844; 8| — 543 — 980 | — 356 [ — 252 | — 104 | — 624 | — S07 | — 117 | + 313 | — 402
May — 582 + 575 | +1,070| +1,285 — 215 — 495 —1,306 | — 105 | — 24 | — 81 | —1,201 | —1,074 | — 127 | — 731 | + 149

June — 255§ + 694 | +1,302 | +1,307 — 5| — 608 — 376 | -= 614 | — 445 | — 169 238 + 322 | — 4 + 318 | — 3573
July + 192 + 646 | +1,113 | +1,300 — 187 | — 467 | 71086 | —~ 293 | — 151 | — 142 | — 793 | — 946 | + 153 ' — 440 | + 632
Aug. — 3 + 63 |+ 533+ 984 — 451| — 470 | + 255 | — 239 | — 127 | — 112 | + 494 | 4+ 268 | + 226 -+ 318 | — 321
Sep. + 612 + 763 | +1,261 +1,509 — 248 | — 498 + 43 | — 268 — 229 | — 39 | 4+ 311 + 37 + 274+ 806 | — 194
Oct.?) + 269 +1.353 | +1,786 +1,636 + 150| — 433 | — 985 ' — 703 | — 627 | — 76 | — 282 | — 263 | — 19 [ + 368 | —- 99

mentary trade items. — ) Capital trans
%) Cf. footnote %). — %) Including

n

actions are classified as “Priv
1 £

&) Disregarding the decrease in the Deutsche Bundes

; ef.
bank’s monetary r

%) to Table VII 6. — 7) Net errors and omissions;
eserves due to the DM revaluation, — P) Provisional.

‘) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Sasrland’s transactions with foreign countries. —
reserves of the Deutsche Bundesbank (increase: +). Excluding the foreign assets of the Deutsche Bundesbank — taken into account under offi
actions -~ which mainly relate to the .B.R.D. bonds and I.B.R.D. notes contained in the item “Securities*
changes on letter-of-credit cover accounts and changes in the liabilities on “Deposits of foreign depositors”, —
imports c.i.f., exports f.0.b.; for 1957 and 1958 including imports of the Federal Government subsequently
for those years. — 3) Excluding expenditure on freight and insurance costs contained in the c.i.f. impore value, but including net balance of
ate” or “Official” according to the sector to which the German party

reported and not recorded in the official fore:

1) Change (net) in monetary
cial long-term capital trans-
of the Bundesbank Return. From January 1959 onwards including
) Special trade according to the official foret

trade statistics:

gn trade statistics
merchanting trade and other supple-
d in the ion bel

mainly due to changes in the terms of payment. =
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2. Data on Central Monetary Position VIL. Foreign Trade and Payments

(a) Monetary Reserves of the Deutsche Bundesbank ©)1)

Millions of DM
Gold holdings and freely usable foreign assets Foreign assets of limited usability 2)
am hich:
‘ Freely usable ong w
! foreign assets Credit
Total granted to Bilateral
. holdings ‘ LM.F. Earmarked | (1aims from
Position at of gold under Medium- balances former Foreign
end of year and Gold « term 1.B.R.D. with for- di liabilities
or month foret Total of General 1 b ten bank credits b
oreign ota holdings among Arrange- Tota DM bonds debt eign banks | (G EP.U. )
assets whidch: ments to of the certifi- and (until
(net) Total u.s. Borrow® u.s. cates earmarked | ond 1958:
dollars Treasury 9 money- credit
R _ market granted to
investments EPU.)
1952 4,635 2,971 587 2,384 2,085 — 2,026 b —_ - 1,061 362
1953 8,158 5,510 | 1.367 4,143 3,538 2,704 - —_ —_ 1.782 56
1954 10.930 8,426 2,628 5,798 5,436 2,672 - — —_— 2,054 168
1955 12,781 10,134 3,862 6,272 5,756 2,785 — -— — 2,187 138
1956 17,795 14,412 6,275 8,137 7,301 3,571 — —_— 240 2,890 188
1957 22,917 17,237 10,674 6,563 6,124 6,393 _ 735 1.032 4,242 713
1958 26,105 19,477 11,085 8.392 7,409 7,000 —_ 1,166 972 4,597 372
1959 23,621 19,039 11,077 7.962 7,256 4,992 — 1,305 353 3,159 410
1960 31,628 28,295 12,479 15,816 14,981 3,762 —-— 1,400 265 1,993 429
1961 28,281 26,165 14,654 11,511 10,886 2,453 —_ 1.352 _ 1,039 337
1962 27,729 25,786 14,716 11,070 10,785 2,299 — 1,352 —_— 897 356
1963 30,301 28,409 15,374 13.035 11,668 2,131 - 1,352 — 751 239
1964 30,313 27,879 16,992 10,887 7,712 1,973 — 1,352 —_— 615 259
1965 28,807 25,410 17,639 7,771 5.167 2,428 —_— 1.454 465 509 421
1966 29,837 27,085 17,167 9,918 8,307 1,874 — 1,454 —_ 420 512
als; 31.724 28,512 12,723 15,789 14,952 3,497 —_ 1,400 265 1,744 285
1961 Mards 5b) ) 30,305 27,155 12,117 15.038 14,240 3,434 — 1,352 252 1,742 284
1965 March 29,803 27,442 16,973 10,469 6,888 1,963 — 1.352 —_ 611 322
June 28,630 25,571 17,511 8,060 5,199 1,959 — 1,352 — 607 290
September 28,622 25,214 17,560 7,654 4,899 2,355 —_ 1,374 465 515 337
December 28,807 25,410 17,639 7.771 5,167 2,428 —_ 1,454 465 509 421
1966 March 27.630 24,598 17,608 6.990 4,907 2,234 — 1,454 272 508 592
June 27,800 24,775 17.239 7.536 5,846 2,064 — 1,454 102 508 429
September 28.545 25,814 17,179 8,635 6,995 1,874 — 1,454 — 420 533
December 29,837 27,085 17,167 9,918 8,307 1,390 1,874 — 1,454 —_ 420 512
1967 March 29,979 27,036 17,175 9,861 8,365 1,390 1.874 — 1,454 — 420 321
June 29,053 26,807 17,169 9,638 8,139 670 1,874 - 1,454 —_ 420 298
July 29,245 26,554 17,143 9,411 7,910 670 2,374 500 1,454 — 420 353
August 29,242 26,763 17,134 9,629 8,132 670 2,285 ! 500 1,454 —_ 331 476
Sevtember 29,854 27,232 17,135 10,097 8,599 670 2,285 500 1,454 — 331 333
Qctober 30,123 26,948 17,122 9,826 8,328 670 2,785 1,000 1,454 —_ 331 280
November ) 30,618 27,657 17,107 | 10,550 9,053 670 2,785 1,000 1,454 — 331 494
I
©) The figures are not fully identical with those shown in the Return of the Bundesbank. Gold holdings as well as foreign assets and liabilities are here convested at parity
rate in accordance with the International Monetary Fund's instructions on the compilation of balance-of-payments statements, whereas in the Bundesbank Return they are
valued for the end of the year according to the lowest value principle on the assets side, and according to the maximum value principle on the liabilities side. On this basis
the holdings are ascertained for the current year by means of the changes calculated at the rate of the day. Moreover, in the case of liabilities there are some differences
regarding the delimitation of the items to be taken into account; cf. footnote 1). — !) From 1959 onwatds including the previously disregarded letter-of-credit cover accounts
and the liabilities recorded in the item “Deposits of foreign depositors” in the Bundesbank Return. — 2) In 1952 and 1953 including certain assets and liabilities such as
consolidated clearing debts the changes in which were, in the balance-of-payments tables, not entered under exchange movements but under capital transactions. — %) These bonds
were taken over by the Bundesbank under the U.S,-German agreement, concluded at the beginning of May 1967, on foreign exchange assistance in favour of the United States. —
¢ Excluding the claims on I.LB.R.D. shown in the table below, which are included in the Bundesbank Retum in the item “Securities” and in the balance of payments in official
long-term capital transactions. — ) Row a) valued at parity rate prior to, row b) after, DM revaluation. — P) Provisional.

(b) Other External Assets and Liabilities
Millions of DM

] [+}
German position in relation to the Intemational Monetary Fund ©) Extemal"assi:.ts of Deutsche DM bajances
N Bundesbank not included of foreign
German quota with LM.F. Credit in monetary reserves 5) central
L)

. Present DM holdings granted by banks )
Position at In-payments actually made of LM.F. 8 Bundesbank Overall employed
end of year under reserve in German

or month Balance of .General position money-
Subscription DM trans- Arrange- in LM.F. Total .S. DM market paper
Total Gold actions Total in per cent | ments to D] ota dollar through
1) ) by LM.F ota of quota Borrow* mediation of
vy ILM.F, 0) Bundesbank
1952 1.386 139 139 — 1.247 90 —_ 139 _— - e
1953 1,386 157 157 —_ 1,229 2% — 157 —_— —_— —
1954 1,286 346 346 _ 1,040 75 —_ 346 —_— —_ —
1955 1,386 346 346 —_ 1,040 75 —_— 346 -— —_ -—
1956 1,386 346 346 —_— 1,040 75 —_ 346 73 73 : —
1957 1,386 346 346 —_ 1,040 75 — 346 73 73 —
1958 1,386 617 346 271 769 55 —_ 617 73 73 1 -
1959 3.307 1,127 827 300 2,180 66 — 1,127 191 191 -— 28
1960 3,307 1,296 827 469 2,011 61 _— 1,296 272 172 100 ‘ 96
1961 3,150 2,549 788 1,761 19 — 2,549 1.112 612 500 363
1962 3,150 2,069 788 1,281 1,081 34 — 2,069 1,100 600 500 223
1963 3,150 2,208 788 1,420 942 30 - 2,208 1,105 605 500 193
1964 3,150 2,930 788 2,142 220 720 3.650 1,102 602 500 497
1965 3,150 2,915 788 2,127 235 7 1,390 4,305 1.082 582 500 252
1966 4.800 3,638 1,200 2,438 1,162 24 1,390 5,028 1,039 539 500 | 574
a) 3,307 1,453 827 626 1.854 56 — 1,453 372 172 200 49
1961 March 35,7 3.150 1384 788 596 1,766 56 - 1,384 364 164 200 | 49
1965 March 3,150 2,801 788 2,013 349 11 720 3,521 1,100 600 500 | 257

June 3,150 2,847 788 2,059 303 10 1,390 4,237 1,100 600 500 329

September 3,150 2,855 788 2,067 295 9 1,390 4,245 1,082 582 500 345

December 3.150 2.91% 788 2,127 235 7 1,390 4,305 1,082 582 500 252

1966 March 3,150 3,009 788 2,221 141 4 1,390 4,399 1,080 580 500 323

June 4,800 3,480 1,200 2,280 1,320 28 1,390 4.870 1,080 580 500 332

September 4,800 3,482 1,200 2,282 1,318 27 1,390 4,872 1,079 579 500 347

December 4.800 3,638 1,200 2,438 1,162 24 1,390 5,028 1.039 539 500 574

1967 March 4,800 3,650 1,200 2,450 1,150 24 1,390 5,040 1.037 537 500 329

une 4,800 3,694 1,200 2,494 1,106 23 670 4,364 1,037 537 500 306

uly 4,800 3,664 1,200 2,464 1,136 24 670 4,334 1,037 537 500 264

August 4,800 3,652 1,200 2,452 1,148 24 670 4,322 1,035 535 500 406

September 4,800 3,655 1,200 2,455 1,145 24 670 4,325 1,011 511 500 524

October 4,800 3,655 1,200 2,455 1,145 24 670 4,325 1,011 511 500 510

November 4,800 3,472 1,200 2,272 1,328 28 670 4,142 1,011 511 500 411

9) In order to give a complete picture of the German position in relation to the International Monetary Fund, this table shows once more the granting of credit by Bundesbank
to LM.F. under the “General Arrangements to Borrow”, already recorded under monetary reserves of the Bundesbank. — 1) Equivalent to the gold tranche position. — ) Including
repurchase of DM by the Federal Republic of Germany under the “repurchase obligation®, which was counted towards the gold payment. — %) DM drawings by third countries
less DM repay — %) This posed of the in-payments actually made under the German I.M.F. quota and the credit granted by Bundesbank under the "General
Arrangements to Borrow”, corresponds to the Federal Republic of Germany's quasi-automatic drawing right on I.M.F. — %) Mainly claims on 1.B.R.D. resulting from the drawing
on the credit line of some DM 1 billion opened to I.B.R.D. in August 1960. — % Including international organisati with ry ibilities. — 7) Row a) valued at
parity rate prior to, row b) after, DM revaluation,
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VIL. Foreign Trade and Payments

3. Balance of Trade by Groups of Countries and Countries *)

Millions of DM

1966 1967 1966
Group of countries, or country 1963 1954 1965 1966 o
ard qtr. I 4th qtr, 1t qtr. ’ 2nd qer. 3rd qtr. ‘ October | Jan./Oct. | Jan./Oct.
| | |
All Countries Exports | 58,309 64,920 71,651 80,628 19,890 22,157 20,778 21,900 | 20,689 l 7,954 71,321 65,706
Imports | 52,277 59,839 70,448 72,670 17,632 18,679 16,443 17,464 16,896 6,318 | 57,121 60,420
¢ which Balance | +6,032 ; +6,081 +1,203 +7,958 | 42,258 +3,478 +4,335 | +4,436 +3,793 l +1,636 | +14,200 | 5,286
of w. : i
LIndustrial Countries Exports 45,495 50,441 55,128 61,755 15,193 16,862 15,729 16,721 15,674 | 6,149 54,273 50,481
TImports | 37,924 42,498 | 51,986 53,188 12,924 ‘ 13,644 11,877 13,019 | 12,258 | 4,677 | 41,831 | 44,267
¢ which Balance | +7,571 +7.943 +3,142 +8,567 +2,269 +3,218 +3,852 +3,702 +3,416 ; +1,472 | +12,442 +6,214
of W :
A. E.E.C. countries Exports 21,754 23,630 25,220 29,281 7,120 7,925 7,690 8,179 7,470 ] 2,953 26,292 23,972
Imports | 17,341 | 20393 | 26.648 ' 27774 | 6,806 | 7,008 | 6,482 6,904 6,640 | 2,642 . 22,668 | 23,233
£ which Balance | +4,413 +3,237  —1,428 +1,507 | + 314 + 917 +1,208 +1,275 + 830 ‘ + 311 |+ 3,624 | + 739
or w. : i
Belgium-Luxembourg Exports 4,142 4,879 i 5,558 6,421 1,572 1,748 1,544 1,624 1,491 599 5,258 5,276
Imports | 3,358 | 4,305 | 5,417 5,607 1,291 1,440 1,297 1,362 1,240 | 517 4,416 | 4,678
Balance | + 734 + 574 + 141 + 814 + 281 + 308 + 247 + 262 + 251 | + 82 [+ 842 + 598
|
France Exports 6,432 7.424 7,792 9,216 2,136 2,543 2,498 2,593 2,255 | 907 8,253 7,481
Imports | 5,495 6,270 7,843 8,618 1,962 2,178 2,086 2,115 1951 | 792 6,944 7,155
Balance | + 937 +1,15¢ | — 51 + 598 | + 174 + 365 + 412 + 478 | + 304 | 4+ 115 [+ 1,300 | + 326
Italy Exports 5,462 4,592 4,499 5,657 1,438 1,585 1,668 1,794 l 1,640 622 | 5724 4,579
Imports 3,699 4,468 6,562 6,680 1,797 1,656 1,484 1,573 ' 1,639 630 5,326 5,652
Balance | 41,763 + 124 —2,063 —1,023 | — 359 — 71 + 184 | 4+ 221 + 1 — 8 |+ 398 | —1,073
Netherlands Exports 5,718 6,735 7,371 7,987 1,974 2,049 1,980 2,168 2,084 825 7,057 6,636
Imports 4,789 . 5350 | 6,826 6,869 1,756 1,734 1,615 1,854 1,810 703 5,982 5,748
Balance | + 929 41,385 4+ 545 +1,118 | + 218 + 315 + 365 + 314 | + 274 + 122 ’+ 1,075 | + s8ss
B. E.F.T.A. countries Exports | 15,795 17,685 19,342 20,303 4,943 5,457 4,964 5,255 4,891 1,871 ‘ 16,981 16,645
Imports 9,646 | 10,685 12,133 11,955 2,857 3,019 2,577 2,670 2,569 1,031 | 8,847 9,987
f which Balance | +6,149 +7.,000 +7,209 18,348 +2,086 +2,438 +2,387 +2,585 +2,322 + 840 [-f— 8,134 +6,658
of w H
Denmark Exports 1,777 2,104 2,330 2,334 575 672 594 622 535 216 | 1,967 1,891
Tmports | 1,198 1,263 1,484 1,368 317 340 299 280 269 109 | 957 1,146
Balance | + 579 + 842 4 846 + 966 | + 258 + 332 + 295 + 342 + 266 + 107 |+ 1,010 | + 745
United Kingdom Exports 2,212 2,716 2,804 3,129 769 757 818 892 835 294 2,839 2,584
Imports 2471 | 2,782 3,141 3,155 714 828 639 730 644 262 2,325 2,617
Balance | — 259 | — 66 | — 337 — 26 | + 55 — 71 + 129 | + 162 + 191 + 32 |+ 514 | — 33
Norway Exports 1,178 1,249 1,391 1,512 310 435 383 395 329 133 1,240 1,230
Imports 682 778 862 885 222 214 206 246 214 80 746 747
Balance | + 496 + 474 | + 529 | + 627 | + 88 + 221 + 177 + 149 + 115 + 53 |+ 494 | + 483
Austria Exports 2,938 3,205 | 3,707 4,219 1,054 1,150 961 1,017 973 370 3,321 3,463
Imports 1,369 1,524 1,712 1,695 411 418 344 341 383 141 1,209 1,421
Balance | +1,569 +1,7711 +2,085 | +2,52¢4 | + 643 + 732 + 617 + 676 + 590 + 220 |+ 2,112 | 42,042
|
Portugal Exports 424 501 616 | 663 161 165 145 160 152 59 516 552
Impores 190 199 236 | 208 45 61 45 47 48 17 157 | 1n
Balance | + 234 + 302 + 1380 + 455 + 116 + 104 + 100 + 113 + 104 + 42 [+ 35 + 381
I
Sweden Exports 2,981 3,259 | 3,753 3,574 821 978 839 910 817 341 2,907 2,918
Imports 2,014 | 2,304 2,472 2,389 607 579 489 523 543 212 1,767 2,014
Balance | + 967 + 958 -+1,281 +1,185 | + 214 + 399 + 350 + 387 + 274 | + 129 |+ 1,140 | + 904
Switzerland Exports 4,285 4,561 4,651 4,872 1,253 1,300 1,224 1,259 1,250 458 4,191 4,007
Tmports | 1,722 1,839 | 2,226 2,255 541 579 505 503 468 210 | 1,686 1,871
Balance | 42,563 +2,722 42,425 42,617 | + 712 + 721 + 719 + 756 + 782 | + 248 |+ 2,505 | +2,136
C. Other European countries 1) Exports 1,083 1,252 1,495 1,427 331 390 367 355 327 118 1,167 1,163
Imports 731 111 %08 ' 883 220 226 194 166 169 65 | 594 | 727
Balance | + 352 + 441 + 587 + 544 | + 111 + 164 + 173 + 189 + 158 + 53 '+ 573 | + 436
among which: | i
Finland ?) Exports 816 | 958 1,169 1,119 258 308 283 269 247 85 884 910
Imports 612 | 656 710 702 175 190 162 133 140 54 . 489 | 571
Balance | + 204 4+ 302 + 459 + 417 | + 83 + 118 + 121 + 136 + 107 + 31 14+ 395 | + 339
D. Non-European countries Exports 6,863 7,874 9,071 10,744 2,799 3,090 2,708 2,932 2,986 1,207 | 9,833 8,701
Imports | 10,206 10,609 | 12,297 ' 12,576 3,041 3,391 2,624 3,279 2,880 939 9,722_| 10,320
Balance | —3,343 —2,738 —3,226 —1,832 | — 242 — 301 + 84 | — 347 + 106 + 268 [+ 111 | —1,619
of which: |
United States of America 3} Exports 4,196 4,786 5,742 7,178 1,881 2,089 1,750 1,831 1,885 799 6,265 5,819
Imports 7,942 8,066 9,197 9,178 2,113 2,546 1,914 2,460 1,998 622 6,994 7,493
Balance | —3,746 | —3,280 | —3,455 —2,000 | — 232 | — 457 | — 164 | — 629 | — 113 + 177 4— 729 | —1,674
i
Canada Exports 530 612 771 919 259 253 194 235 233 100 ’ 762 761
Imports 744 779 s11 891 235 250 163 223 261 88 735 | 706
Balance | — 214 | — 167 | — 140 + 28 | + 24 + 3 + 3 + 12 | — 28 + 12 ‘-&- 27 | + 58
Australla Exports 519 598 671 677 165 154 156 179 211 77 623 572
Imports 391 461 | 483 | 484 141 96 93 96 134 37 | 360 419
Balance | + 128 + 137 + 182 l + 193 + 24 + 58 + 63 + 83 + 77 + 40 I+ 263 | + 153
|
Japan Exports 792 | 878 751 ! 871 218 268 269 328 322 116 1,035 675
Imports 520 | 636 958 | 1,028 264 231 220 225 237 90 772 | 880
Balance | + 272 + 239 | — 207 | — 157 | — 46 + 37 4+ 49 + 103 + 85 + 26 + 263 | — 205
New Zealand Exports 93 97 114 118 31 34 34 41 35 9 119 93
Imports 144 160 | 175 ! 163 | 47 24 32 31 24 6 93 150
Balance | — 51 | — 63 | — 61 '— 45 | — 16 |+ 10 |+ 2 [+ 10 [+ 11 |+ 3 {+ 26 | — 57
South Africa Exports 733 906 1,022 | 981 245 292 305 318 300 106 1,029 781
Imports 465 507 | 573 832 | o241 244 202 244 226 96 768 | 672
Balance | + 268 | + 399 ‘ + 449 I + 149 ‘ + 4 } + a8 + 103 + 74 | + 74 + 10 ;+ 261 l + 109
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VIL. Foreign Trade and Payments

3. Balance of Trade by Groups of Countries and Countries*) (cont’d)
Millions of DM

1966 1967 1966
Group of countries, or country 1963 1964 1965 1966 T !

P 3rd gtr. 4th gtr. 15t qtr. } 2nd qtr. 3rd qtr. | October Jan./Oct. | Jan./Oct.
II. Developing Countries?) Exports | 10,816 11,939 13,614 15,311 3,761 4,217 3,943 3,987 3,881 1,434 13,245 12,449
Jmports | 12,119, 13,844 15,447 16,234 3,850 4,156 3,892 3,736 3,859 1,356 12,843 | 13,481
of whidch: Balance | —1,303 | —1,905 —1,833 | — 923 | — 8  + 61 + s1 + 251 + 22 + 78 + 402 | —1,032
A. European countries Exports 2,434 2,747 3,284 4,067 944 1,120 1,075 1,179 1,084 368 3,706 3,318
Imports 1,554 1,801 1,997 2,110 439 666 478 364 | 925 190 1,457 1,631
Balance | + 880 + 946 +1,287 +1,957 | + 505 + 454 + 597 + 815 + 659 + 178 +2,249 +1,687
B. African countries Exports 1,876 | 2,094 2,227 2,283 547 653 620 588 544 225 1,977 1,832
Imports | 2,793 | 3,917 4,562 4,940 1,150 1,283 1,246 1,157 1,012 414 3,829 4,077
Balance | — 917| —1,823 | —2,335 | —2.657 | — 603 | — 630 | — 626 | — 569 | — 468 | _ 189 | —1,852 | —2,245
C. Adiatic countries Exports 3,606 3,973 4,743 5,080 1,248 1,399 1,308 1,213 1,165 468 4,154 4,129
Imports | 3,780 3,917 4,121 4,455 1,064 1,089 1,132 1,037 1,176 411 3,756 3,749
Balance [~ 174 | + 56 | + 623 | + 625 | + 184 | <+ 310 | + 176 | + 176 | — 11 | 4 57 | + 308 | + 380
D. Latin American countries Exports 2,878 3,109 3,341 3,858 1,017 1,037 935 1,002 1,079 371 3,387 3,152
Imports 3.986 4,185 4,745 4,695 1,187 1,113 1,028 1,172 1,237 340 3,777 3,994
Balance | —1,108 1 —1,076 | —1,404 | — 837 | — 170 | — 76 | — 93 — 170 | — 158 + 31 - 390 | — 842
E. Oceania Exports 22 16 19 23 5 8 5 5 9 2 21 18
Imports 6 24 22 34 10 5 8 6 9 1! 24 30

Bal - 8 | = — — 5|+ 3| = 3= 1| _ | —
among whidh: alance | + 16 3 11 [] + 1 3 12
Countries and territories Exports 948 1,439 1,613 1,865 431 532 526 533 526 165 1,750 1,512
associated with E.E.C. Imports | 1,162 1,691 1,688 1,950 453 529 472 424 552 218 1,666 1,599
Balance | — 214 | — 252 | — 75 | — 85 | — 22 + 3 + 54 + 109 | — 26 53 | + 84 | — 87
Territories associated Exports 312 355 401 449 123 133 139 135 111 48 433 354
with EFT.AP Imports 302 416 465 540 157 125 118 102 138 43 | 406 464
Balance | + 10| — 61 — 64 | — 91 | — 34 + 3 4+ 2 4+ 33 | — 27 || o + 27 | = 110
III. Sino-Soviet area Exports 1,812 2317 2,676 3,309 870 1,016 1,047 1,134 1,067 344 3,592 2,562
Imports | 2,154 2,412 2,917 3,150 829 855 651 687 757 277 2,372 2,590
of which: Balance | — 342 — 95 | — 241 | + 159 | + 41 + 181 + 396 + 447 + 310 4+ 67 11,220 | — 28
A. European countries Exports 1,750 2,207 2,352 2,786 734 859 848 899 837 294 ! 2,878 2,156
Imports 1,989 2.202 2,615 2,774 724 770 566 \ 606 683 256 | 2,111 2,269
of which: Balance |— 239 | + 5§ | — 263 | + 12 | + 10 | + 89 + 282, + 293 4 154 + 38 + 767 | — 113
Albenia Exports ) 4 6 3 1 ) 1 1 1 o 3 3
Imports 1 1 9 2 0 [ o 0 1 o . 1 2
Balance | + 2| + 3 + 6+ 1]+ 1 + o + 1 + 1 + o + o .+ 2|4+ 1
Bulgaria Exports 94 156 221 433 131 123 97 75 80 22 274 355
Imports 117 121 165 171 37 57 40 45 36 18 139 130
Balance | — 23| + 35 + 356 | + 262 | + 94 + 66 + 57 + 30 |+ 44 + 4 + 135 | 4 225
Poland Exports 261 314 366 376 84 121 117 127 110 46 400 293
Imports 321 363 435 482 130 156 92 93 123 41 | 349 372
Balance | — 60| — 49 | — 69 | — 106 | — 46 | — 35 4 25 + 34 | — 13 + 5 + 51 | — 79
Roumania Exports 292 331 463 558 154 199 224 239 222 98 783 413
Imports 224 245 290 298 80 75 60 71 100 35 266 247
Balance | + 68| + 26 + 173 |+ 260 | + 74 + 124 + 164 + 168 + 122 + 63 + 517 | + 166
U.s.S.R. Exports 614 774 586 542 136 154 197 216 198 62 673 417
Imports 835 937 1,101 1,153 305 281 251 262 260 89 862 981
Balance | — 221 — 163 | — 515 | — 611 | — 169 | — 127 — 54 | — 46 | — 62 — 27 | — 189 | — 564
Czechoslovakiea Exports 234 332 402 503 139 169 117 126 133 34 410 373
Imports 260 288 336 347 84 102 71 74 90 43 278 282
Balance | — 26} + 44 + 66 | + 156 [ + 55 + 67 + 46 + 52 + 43 — 9 |+ 132 |+ 9
Hungary Exports 252 296 308 371 89 93 95 115 93 32 335 302
Imports 231 247 288 321 88 99 52 61 73 30 \ 216 255
Balance| + 21| + 49 + 20 [+ 50 |+ 1|~ 8 + 43 4 54 + 20 + 2 + 119 | + 47
B. Asiatic countries Exports 62 110 324 523 136 157 199 235 230 50 714 406
Imports 165 210 302 376 105 85 85 81 74 |21 261 321
of which: Balance [ — 103 | — 100 + 22 [+ 147 |+ B + 72 + 114 4 154 -+ 156 + 29 + 453 | + 85
China, People’s Republic Exports 61 102 316 518 135 154 189 233 228 50 700 401
Imports 162 207 291 370 103 94 B4 80 73 21 258 316
Balance | — 101 | — 10§ + 25 | 4+ 148 | + 32 + 7 + 105 + 153 + 155 + 29 + 442 | + 85
Other countries Exports 1 s s 5 1 3 10 2 2 o] 14 5
Imports 3 3 11 6 2 1 1 1 1 o 3 5
Balance | — 2| 4+ & - 3 |- 1 |—= 1 + 2 + 9 + 1 + 1 + o + 11 [ — 0
IV. Ships’ and aircraft’s Exports 186 223 233 253 66 62 59 58 67 27 211 214
fuel and other supplies, Imports 80 85 98 98 29 24 23 2 22 8 75 82
::‘cdef&“i';'e‘;l‘” not Balance | + 106 | + 138 | + 135 | + 155 | + 37 | + 38 | + 36 | + 36 | + 45 | + 19 | + 136 | + 132

*) Compiled from the official foreign trade statistics of the Federal Statistical Office; special trade: exports according to consumer countries, imports according to producer countries.
Classification of countries in the respective groups according to the latest position. — 1) Iceland, Republic of Ireland and Finland —_ ') Auociated witb EF.T.A. — % Including
Panama Canal Zone. — ) Countries attributed to developing countries according to the list of countries of the Develop A.C.) within O.E.C.D. —
%) Not including Finland, which is recorded under L.C.
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VII. Foreign Trade and Payments

4. Transactions in Services with Foreign Countries*) (incl. supplementary trade items?)) Millions of DM

‘ | 1965 1966 1967
Ttem 1964 | 1965 | 1966 1
| 3rd qtr. | 4th qtr. | 1st qtr. | 2nd qtr. ’ 3rd qtr. | 4th qtr. | 1st qtr. |2nd qtr. | 31d gtr. | July ’ Aug. Sep.
. I I
Total Receipts 16,245 17,883 | 20,151 4,810 5036 4.163 | 4,782| 5.707 5,490 | 4,687 | 5.209| 5,871 2,055| 1,884 1,932
Expenditure | 16,857 | 19,132 21,417| 5.569 | 4.792| 4.494| 5.184]| 6,328 5,411 | 4,784 | 5.437| 6,757 2,242| 2.335| 2,180
Balance — 612!—1.2491—1.266 — 759 | + 244{— 331|— 402 |— e21| + es|— 97]—~ 228 — 8ss|— 187 — as1|— 248
1. Services, total ®} Receints 15,979 | 17,390 19,560 | 4.705 47431 4145 4.766| 5.416 5,233 4,670, 5,167 5,590 1,906 1,831] 1,853
Expenditure | 15.847 | 15,340 20.286 | 5.338 4,617 | 4,108 | 4,889 | 6.097 | 5.192| 4,540 5,238| 6,587 2.185| 2.281| 2,121
Balance + 132i— 950 | — 726|— 6331+ 126+ 37|— 123]— 681+ 41|+ 130|— 71|— 997 | — 279 — 450 | — 268
(1) Travel ) Receints 2,723 2.914! 3,188 998 658 545 777 | L.131 735 635 859 | 1,178 413 432 333
Exvenditure 4701 5.480) 6291 2327, 1,017 954 | 1,495 | 2,660 1182 1,091° 1,472 2,533 823 | 1,063 647
\ |
Balance —1,978 | —2,566 | —3,103 | —1.329  — 359 409 |— 718 |—1.529 | — 447 — 456 — 613 | —1,355 | — 410 — 631 | — 314
3 B 1 !
(2) Transportation 4) %) léecemdtp 5.374 | 5.9281 6.485| 1.546: 1,581 1,459 1.635| 1,701 1,690 1,562 1.662| 1,804 590 577 637
Exvenditure | 2,455 | 2,703 | 2,933 744 | 724 654 701 813 765 739 | 760 918 275 292 351
7
Balance +2,919 | +3,225, +3.552| + 802 + 857) + 05|+ 934+ 888 )+ o025|4 823+ 902|+ 886 |-+ 315+ 285| + 286
(a) Freights4) ) l]_feceit:it_s 3,766 | 4.080| 4.416! 1.038] 1,114 1,031 1,103 1,146 1,136 | 1,119 1,114 1,200 372 378 450
xvenditure 204 212 186 6 49 43 48 50 45 44 50 46 15 15 16
among which : Balance +3.562 | +3.868 { +4.230| + 977 | +1.065| + 988 | +1,055 +1.096§+1.o91 +1.075 | +1,064 | +1,154 |+ 357 |+ 363 | + 434
Marine freights Receints 3,164 | 3,401 3,604 863 934 848 907 939 910 900 895 964 286 303 375
(b) Passenger traffic ) Receings 756 288 | 1,026 262 218 173 268 316 269 190 299 337 126 118 3
Exvenditure 727|838 904 255 217 184 201 281 238 202 238 309 102 108 99
— ;
Balance + 29]4+ 50 + 122|{+ 7'+ 1j— 1|+ e7l+ 3514+ 3:1|— 12|+ 61|+ 2s}+ 24+ 10|— 6
(c) Harbour services 7) #) %eceil:i{s 611 689 773 172 179 179 199 178 217 194 188 199 68 57 74
Xpenciture 1.222]  1.312 1.464 336 3641 345 336 392 391 397 383 415 | 127 134 154
Balance — 611 |— e23]|— 691]|— 16¢]| — 185 — 166|— 137|— 214 — 174 — 203]— 195|— 26| — s9|— 77— s0
(d) Repairs to means of Receipgs 147 173 163 50 42 47 37 36 43 30 35 41 14 14 13
transport ?) Exvenditure 16 13 10 3 2 3 3 3 1 [3 5 4 1 2 1
Balance + 131+ 60|+ 153+ 47!+ 40} 4+ 44|+ 34|+ 33|+ 42|+ 2|+ 0|+ 3|+ v+ 12|+ B
(e) Other transport Receints 94 o8 107 24 28 29! 28 25 25 29 26 27 10 10 7
services 19) Exvenditure 286 328 369 89 | 92 790 113 87 90 %0 84 144 30 33 81
Balance — 192]— 230|— 262|— 65|-— 64— S50!— 85|~ 62|— 65f[— 61|— S§8|— 117|— 20|—~ 23\~ 74
(3) Insurance ) %) Receints 441 474 521 120 151 119 127 135 140 136 151 157 50 53 54
Exvenditure 443 513 603 130 148 134 141 166 162 146 176 195 60 61 | 74
Balance — 2|— 39.—~ 82|— 10+ 3|— 15|— 14|— 31— 22(— 10|— 25|— 38|— 10;— 8| —~ 20
(4) Investment income Receivts 1,086 1,312 1.558 298 411 320 343 410 485 370 404 373 120 138 115
Exvenditure 2,777 | 3.223°  3.169 588 386 592 784 735 | 1,067 665 | 865 1,069 362 286 421
ﬂn}:!;:f:'sl:ipil;mmunde”he Balance —1,691!—1,9111—-].611 — 290 | — 475 |— 272|— 441|— 316’— 582 — 295|— 461 — 696 | — 242|— 148 | — 306
London Debt Agreements??) Exvenditure 65! 611 62 17 14 20 g 21 13 [ 6| 20 7 5 8
1 Receints 4,428 4,355 5,159 1,110 1,228 1117 1231 1,422 1,389 1,225| 1,398] 1,388 495 435 458
(5) Government %) Exvenditure 569 771 867 169 294 211 188‘ 232 236 248 305 142| 46 41 55
among which : . Balance 43,850 | +3,584 ' +4.2021 + 941 | + 934| + 906| +1.043 | +1,190 | +1.153 | + 977!+1,o93 +1.246 | + 449+ 394 |+ 403
Receipts from foreign K i
military agencies 1%) Receipts 4,224] 4170 4.961| 1,063 1,175 | 1,071| 1.188] 1,364 1.338( 1,164 1,342| 1,341 481 416 444
i Receints 1,927 | 2,407 . 2,649 633 714 585 653 617 794 742 693 690 ; 238 196 256
(6) Sundry services Exvenditure | 4,902 | 5.650 6.423| 1380 1.548| 1.563] 1.580| 1,500 | 1.780| 1,651 I 1.660| 1.730! 619 538 573
Balance —2,075 | 3,243 1 —3.774| — 747 - 834|— o978|— 927| — 883 | — 986 — 909|— 967 —1.040| — 381|-— 342 — 317
- . X |
(a) Commissions, publicity ~ Receints 274 324 ! 324 73 89 83 83 74 84 90 79 84 32 25 27
and trade fairs Expenditure 1,768 1,919 - 2,134 458 514 523 525 492 594 555 564 544 207 165 172
! ]
Balance —1,494 —-1.595i—1.81o — 385 — 425 |— 440 | — 4423 |~ 418 | — 510 — 465 |— 485 |— 460 | — 175 |— 140 | — 145
(b) Rovalties and vatents Receints 265 319 jo8 84 89 66 85 73 84 92 93 ! 89 33 27 29
Expenditure 698 783 : 802 180 192 222 187 182 211 228 210 212 71 64 77
] e R S
Balance — 433 — 4641 — 494 — 96| — 103|— 156|— 102} — 109} — 127|— 136|— 117|— 123 |— 38, — 37 — 48
() Film business Receints 22 32| 31 6 10 6 9 8 8 10 ° 8 3 3 2
Exvenditure 128 136 137 36 | 35 36 35 30 36 43 42 33 11 9 13
Balance — 106| — 104|— 106|— 30— 25|— 30|~ 26|— 22|— 28|— 33— 33— 25— Fi— 6|— 11
i !
P 1 i Receipts 313 327 | 417 92 80 91 110 105 111 111 108 109 30 ; 41 38
(@) Personal services Exp. 1) 15) 707 855 | 1,084 218 253 244 289 246 305 270 275 266 88 " 84 94
Balance . 394|— 531'— 667|— 126 | — 173| — 153|— 179|— 141|— 194! — 159 — 167 |— 157 |~ 58— 43|— 56
i . |
(e) Construction and Receints 489 621 798 165 - 179 167 186 225 220 215! 220 201 60 69 72
assembly work, repairs Exvenditure 576 751 966 193 215 235 239 213 279 227, 234 __ 297 99 104 94
Balance — 87| — 1301— 168 | — 28 — 36|-— 68|— 53|+ 12— 59— 125— 14|— 96— 39— 35— 2
Overhead e Receipts 158 166 220 38 83 46 | 43 23 108 321 32 47 24 2 21
® xpenses Exvenditure 190 2321 286 62 74 741 63 78 7 68 ! il 9%8].. %2 2 29
Balance — 32— 66— 66|— 2-;i + 9|— 28— 20— 55|+ 37|— 36 — 37— 51— 18|— 25|-— 8
} |
(2} Federal Postal Receints 27 28 | 25 9| 8 6! 6 7 6 8! 10 L1 2 1 2
Administration Exvenditure 67 59 | 79 16 | 11 15 14 33} 17 16 23 24 11 5 8
Balance — a0|— 31— sa|— 7i— 3[— 9l— 8|— 2|~ 1|— 8l— 13|— 19|— o|]— 4|— &
i i
b) Other setvic Receivts 379 590 : 526 166 | 176 120 131 102 173 184 142 147 54 28 65
() Other services Exvenditure 768 912 | 935 217 | 254 214 | 228 226 267 244 243 256 90 80 86
Balance — 389 — 322;— 409|— 51— 78— 92l 97| — 124|— 94|~ 60— 101|— 109i— 36|— 52|— 2
11. Supplement: items ! Receints 266 493 | 591 105 | 293 18 ; 16 291 266 17 42 281 149 53 79
arv trade items Exvenditure 1,010 791§ 1,131 231 | 17% 386 | 295 231 219 244 199 170 57 54 59
Balance — 7a4|— 200 — s40|— 126 |+ 118|— 368|— 279|+ 0|+ ar|— m7|— 1574 11|+ e2|— 1|4+ 20
i

*) Item “Services®, contained in Table VII 1. broken down for those periods on which complete data are already available. — 1) Balance of merchanting trade and other supplementary
items. — 2) Cf. footnotes %), 5) and 7). — %) Cf. footnote ¢). — 4) Excluding expenditure on freight and insurance, respectively, which is contained in the c.i.f. import value. — %) In-
cluding receipts of German maritime shipping and of German insurance companies, respectively, from German exporters and importers. As far as payments of German exporters are
concerned, they result in corresponding receipts of exporters under c.i.f. export contracts; where, however, payments of German importers are concerned, these are included as expenditure
in the c.i.f. imporet value. — ¢ Payments by residents for using foreign means of transport in_frontier-crossing traffic — except for the use of foreign railways and foreign airlines —
are reported together with the other travel expenditure and cannot be shown separately. — 7) Excluding receipts, contained in the balance of trade (special trade), from the export of
ships’ and aircraft’s fuel and other supplies. — $) Including receipts from and expenditure on corresponding services in overland transport. Cf. footnote ¥). — *) Excluding emergency
repairs which are included in harbour services. — 1%) Chiefly wagon rent and charter fees. — 1) Excluding interest paid under the London Debt Agreements on German-held external
Joans. — ) Services used or rendered by German or foreign government agencies and not included in any other balance-of-payments item. — ) Receipts in respect of deliveries made
and services rendered. — ) Excluding foreign workers’ remittances, which are shown separately under transfer payments. — ) Including private payments for pensions, which can be
ascertained separately only in the case of expenditure.
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4. (a) Foreign Travel by Groups of Countries and Countries

quarterly figures®)

VIL Foreign Trade and Payments

Millions of DM
1964 1965 1966 1967
Group of countries, or country T
4th qtr. 1st qtr. 2nd qtr. 3rd qtr. 4th qtr. 1st qtr. 2nd qtr. 3rd qtr. 4th qtr. 1st qit. ’ and qtr. l 3rd qtr.
All Countries Receipts 620 508 750 998 658 545 777 1,131 735 635 859 1,178
Expenditure 848 813 1,323 2,327 1,017 954 1,495 2,660 1,182 1,091 1,472 | 2,533
Balance — 228 — 305 — 573 —1,329 — 359 — 409 -— 718 ~1,529 — 447 - 456 — 613 -—1,355
E.E.C. countries Receipts 173 149 216 313 199 168 232 363 224 198 248 373
_Expenditure 351 232 530 852 398 [ 269 601 963 464 306 523 887
Balance — 178 -— 83 — 314 — 539 — 199 — 101 -— 369 - 600 — 240 — 108 — 275 — 514
of which:
Belgium-Luxembourg Receipts a3 23 28 41 28 23 31 40 30 24 31 47
xpenditure 33 31 29 46 42 34 43 57 53 34 29 36
Balance — 10 | -~ 8 -1 -5 — 14 [— n - 12 - 17 — 13 - 10 + 2 + 11
France Receipts 89 71 106 150 98 80 105 158 108 86 108 162
Expenditure 75 63 122 156 91 78 135 171 107 88 125 173
Balance + 14 + 8 — 16 - 6 + 7 + 2 — 30 — 13 + 1 —_ 2 _ 17 - 11
Ttaly Receipts 29 25 39 54 31 32 47 79 41 33 49 72
Expenditure | 150 82 | 258 470 158 96 298 571 203 136 292 539
Balance — 121 | — 57 | — 219 | — 416 | — 127 | ~ 64 | — 251 | — 492 | — 162 | — 103 | — 243 | — 467
Netherlands Receipt'l 32 30 43 68 42 33 49 86 45 55 60 92
_Expenditure 9 56 121 180 107 | 61 125 164 101 | 48 77 139
Balance — 61 — 26 - 78 — 112 —_ 65 - 28 -_ 76 — 78 — 56 + 7 -— 17 — 47
E.E.T.A. countries Receipts 189 153 238 316 189 166 244 356 216 194 261 366
Expenditure 271 382 478 1,027 347 442 530 1,163 382 505 526 1,090
Balance — 82 — 229 - 240 - 711 - 158 -— 276 — 286 — 807 — 166 — 311 — 265 — 724
of which:
Denmark Receipts 2 12 39 41 16 16 42 44 22 23 57
Expenditure 7 4 16 51 7 5 19 55 7 5 51
Balance + 15 [ 4+ 8 |+ 23 | — 10|+ 9|+ m |+ 22 | — 11|+ 15|+ 18 6
United Kingdom Receipts 34 25 43 68 34 29 44 73 36 28 69
_Expenditure 24 22 33 53 30 25 36 61 31 29 61
Balance + 10|+ 3|4+ 10+ 15|+ 4|+ 4|+ 8|+ 12|+ 5|~— 1 8
Norway Receipts 6 4 9 10 6 5 10 11 6 6 11
Expenditure 3 3 6 14 6 4 7 19 6 4 19
Balance + 3|4+ 14+ 3| - 4|+ o|+ 1|+ 3|—= 8|+ o+ 2 8
Austria Receipts 36 36 46 74 42 40 48 90 48 47 89
Expenditure 131 199 265 647 148 2¢ | 21 712 160 258 274 672
Balance —- 95 — 163 — 219 — 573 — 106 — 184 -— 243 -— 622 - 112 — 211 - 221 — 583
Portugal Receipts 1 1 1 1 1 1 1 2 1 1 2 2
_Expenditure 2 1 4 3 2 1 4 5 3 2 5 8
Balance - 1= 0= 3| = 2|= 1|= 0| 3 | 3 = 2 |—= 1]—= 3 |— 6
Sweden Receipts 12 11 23 32 13 11 23 34 16 15 26 37
Expenditure 5 s ) 19 8 s 11 2 8 6 | 1 21
Balance + 7|+ 6 |+ 14 |+ 13|+ 5|+ 5|+ 12|+ 13|+ 8|+ 9|+ 15|+ 16
Switzerland Receipts 78 64 77 90 77 64 76 102 87 74 85 101
_Expenditure 9 148 145 240 146 177 162 290 167 200 | 1m1 258
Balance -~ 2 -~ 84 - 68 — 150 - 69 — 113 -— 86 — 188 — 80 — 127 — 86 — 157
Qther countries Receipts 258 206 296 369 270 211 301 412 295 243 350 439
Expenditure 226 199 315 448 | 272 243 364 534 336 | 280 | 423 556
Balance + 2 (+ 7| — 19| — 79  — 2 {— 32 |— 6 | — 122 | — 4 |~ 37 | — 73 |- 117
among whidh:
Bulgaria Receipts [ <] 0 [} [ [} [ [+) 1 ) 0 [
Expenditure 2 2 4 7 5 < 6 12 4 3 7 19
Balance -— 2 — 2 —_— 4 -_ 7 _ 5 o— 4] _— 6 —_ 12 — 3 _— 3 —_ 7 — 19
Greece Receipts 3 3 3 4 3 3 3 4 3 2 3 4
Expenditure 7 | 18 7 2 20 | 2 36 66 31 33 36 43
Balance —_ 14 — 15 —_ 29 — 38 - 17 - 19 - 33 - 62 — 28 - 3 - 33 —_ 39
Japan Receipts 4] [ 1 1 1 1 1 1 1 1 1 1
Expenditure 2 1 1 1 1 1 1 1 2| 1 1 1
Balance - 2 |- 1 — o | = 0 + o]~ o0 — 0| — o - 1 —_ —_ 0 + o
Yugoslavia Receipts 2 2 3 3 1 1 2 4 2 2 3 5
E}penditure 17 12 17 39 21 18 29 61 36 25 56 67
Balance - 15 — 10 —_ 14 — 36 - 20 -— 17 - 27 —_ 57 — 34 - 23 — 53 —_— 62
Canada Receipts 6 4 6 8 s 4 6 [ 6 4 7 10
Expenditure 4 4 7 s 7 5 9 10 [] 6 13 16
Balance + 2+ o|— 1 - 0 | = 1]—-= 1 -3 —_ 1 | = 2 - 2 — 6 | — 6
Roumania Receipts o [} ) 1 [ [ [} 1 [ [ 1 4
Expenditure 4 1 7 10 8 1 6 18 10 1 6 20
Balance —_ 4 |- 1 -7 _ 9 R —_ 1 - 6 - 17 - 10 -1 —_ 5 —_ 20
Spain Receipts 14 11 19 23 19 15 23 30 22 16 23 30
_Expenditure 47 | 33 102 167 64 50 111 176 78 54 114 166
Balance -— 33 —_ 22 - 83 — 144 — 45 — 35 — 88 - 146 - 56 — 38 ~— 91 — 136
South Africa Receipts 1 1 2 3 1 1 2 3 3 2 2 2
Expenditure 1 2 2 1 2 (2 2 2 2 2 2 2
Balance —_ 0 j—-= 1 + 0 + 2 - 1 |- 1 + o + 1 + 1 — 0 + o - 0
Czechoslovakia Receipts [ 0 0 -] (4 [ 4 [ 1 4 [ 1
Expenditure 1 [ 1 2 |t b2 2 2 1 8 9
Balance -— 1 | = 0 - 1 — 2 - 1 |- 1 —_ 2 — 2 — 1 -1 — 8 - 8
Turkey Receipts 4 4 4 4 5 5 5 [ 5 10 é 5
_‘szenditure 19 20 11 17 14 . 13 14 12 17 11 21
Balance - 15 — 16 — 7 — 13 — 9 - 15 - 8 — 9 —_— 7 —_— 7 —_ 5 — 16
Hungary Receipts [} [ ° 1 [} [} [ 1 1 [ 1 1
Expenditure 1 [) 1 3 1 1 1 4 1 1 1 4
Balance -— 1= 0|~ 1 - 2 | = 1}|— 1 - 1 — 3 - 0 | = 1 —_ 0 | - 3
United States Receipts 206 160 229 296 211 163 230 324 230 186 274 352
of America Expenditure 91 84 105 119 98 91 111 130 13 103 120 146
Balance + 118 + 76 + 124 + 177 + 113 + 7 + 119 + 194 + 117 + 3 + 154 + 206
) The statistics collected do not permit classification of monthly figures by countries.
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VII. Foreign Trade and Payments

5. Transfer Payments to and from Foreign Countries

(Unilateral transfers)

Millions of DM

Private transfer payments!) Official transfer payments?)
Outfow (—) Inflow (+) Outflow (—)
amon
whid:s: Expendi-
ture
trt:;‘s- Re- Pay- Pay- Other on
Period fer Remit- | Other ceipts mezts ments pay- social
erio 3 Total tances | main- | from Indem- to ments | ooy | Other | Jo-
pay: ota ther . Total : to to flow
ments Total by tenance ay- Total social T nifica- EEC EEC. | . rity out-
ota foreign | pay- nl:ents ota secu- otal tion Agr De- inter- and flows +)
workers | ments rity D) culsural velop- national | oy b}
z) 3) and Fund ment | Organi- | mens
retire- Fund lat}ons pen-
ment ) sions
pen- 9
sions
1959 —3,300 — 396 511 121 240 150 115 22 2,992 1,738 _ 189 120 188 757 88
1960 —3,453 — 633 763 282 334 147 130 22 2,997 2,259 —_ 139 157 197 245 177
1961 -—4,471 ~1,022 1,125 576 401 148 103 24 3,551 2,750 —_ 165 192 247 197 102
1962 —5,224 —1,407 1,515 891 487 137 108 31 3,846 2,740 —_ 308 226 313 259 29
1963 —5,086 —1,727 1,855 1222 499 134 128 39 3,391 2,530 —_ — 290 281 290 32
1964 —5.243 -2,120 2,271 1 561 557 153 151 44 3,152 2,104 —_ —_ 321 347 380 29
1965 —6,381 —2,880 3.044 2193 690 161 164 43 3,533 2,223 10 —_— 369 402 529 32
1966 —6,264 —3,330 3,503 2 529 797 177 173 50 2,983 1,653 49 —_ 429 470 382 49
1959 1st atr. | — 794 [ — 96 123 23 52 48 27 7 722 345 - 34 33 39 221 24
2nd atr, — 789 — 83 113 26 58 29 30 6 719 469 —_ —_ 30 60 160 13
3rd atr. — 980 — 104 133 32 65 36 29 3 899 488 - —_— 35 43 333 23
4th qtr. — 737 — 113 142 40 65 37 29 6 652 436 _— 105 22 46 43 28
1960 1st qtr. — 737 -— 144 164 53 73 38 20 6 623 504 _— —_ 51 43 25 30
2nd qtr. — 941 — 124 173 61 76 36 49 5 881 653 —_ —_ 31 43 154 64
3rd atr. — 822 | — 177 205 77 92 36 28 6 687 555 —_ — 45 60 27 42
4th atr. — 953 — 188 221 91 93 37 33 5 806 547 — 139 30 51 39 41
1961 1st_atr, -— B34 - 200 225 111 79 35 25 6 655 531 —_ — 43 45 36 21
2nd atr. —1,079 — 228 258 132 88 38 30 5 890 731 -_— - 62 57 40 39
3rd atr. —1,238 | — 301 324 164 122 38 23 6 963 816 — —_ 43 53 51 26
4th atr. —1.,320 — 293 318 169 112 37 25 7 1,043 672 —_ 165 44 92 70 16
1962 1st_ atr. —1.276 — 297 325 170 117 38 28 9 984 803 —_ -_— 43 64 69 5
2nd qtr. —1,330 — 335 365 210 119 36 30 8 1,005 806 — —_ 94 56 49 10
3rd atr. 1,095 — 382 408 251 123 34 26 9 716 549 -— — 44 65 58 3
4th atr. —1.523 — 393 417 260 128 29 24 5 1,141 582 - 308 40 128 83 11
1963 1st qtr. —1,327 — 376 410 252 124 34 34 12 965 717 -_— —_ 120 66 62 14
2nd atr. -—1,325 — 413 444 290 121 33 31 9 917 736 —_ —_— 62 64 55 5
3rd atr. —1,326 — 482 511 337 139 35 29 8 848 585 -— —_ 89 77 97 4
4th atr. —1,108 — 456 490 343 115 32 34 10 661 492 —_ — 19 74 76 9
1964 1st_aqtr. —1.202 — 457 491 322 133 36 34 10 756 507 — —_ 121 73 55 11
2nd atr. —1,517 | — 492 535 361 138 36 43 12 1,031 703 — — 122 99 107 6
3rd atr. —1,307 — 573 607 422 146 39 34 10 739 466 —_ —_— 55 80 138 5
4th atr. —1,217 - 598 638 456 140 42 40 12 626 428 —_ —_ 23 95 80 7
1965 1st_qtr. —~1,458 — 611 648 446 159 43 37 9 860 515 — — 188 91 66 13
2nd aqtr. —1,892 — 655 703 511 156 36 483 14 1,241 794 —_ —_ 96 105 246 4
3rd atr. —-—1,516 — 797 833 600 191 42 36 9 — 719 726 441 —_ — 57 107 121 7
4th qer. —1,515 — 817 860 636 184 40 43 11 -— 698 706 473 10 —_ 28 9 96 8
1966 1st_atr. —1,686 — 754 793 556 195 42 39 12 — 932 959 506 32 -— 208 132 81 27
2nd atr, -—1,559 — 800 838 599 193 46 38 9 —_ 759 767 434 _ —_— 114 112 107 8
3rd atr. —1,440 | — 896 935 678 210 47 39 11 | — 544 551 309 0 - 90 79 73 7
4th atr. —1,579 - 880 937 696 199 42 57 18 — 699 706 404 17 —_— 17 147 121 7
1967 1st_atr. —1,563 | — 692 728 512 174 42 36 11 — 871 884 451 59 — 206 82 86 13
2nd atr. —1,646 | — 718 766 512 193 61 43 13 | — 928 938 487 — 54 156 153 88 10
3rd atr. —1,435 804 848 577 220 51 44 18 — 631 642 369 — — 97 79 97 11
1964 July — 517 — 188 202 131 58 13 14 H — 329 330 197 _— — 33 26 74 1
Aug. — 400 — 196 206 146 47 13 10 2 — 204 206 135 - —_ 17 31 23 2
Sep. — 390 | — 189 199 145 41 13 10 3 { — 201 203 134 — — 5 23 41 2
Qct. — 352 — 181 194 135 46 13 13 5 — 171 174 129 —_ -_— 2 18 25 3
Nov. — 372 | — 179 188 132 44 12 9 1 | — 193 195 137 — —_ 4 34 20 2
Dec. — 493 -— 238 256 189 50 17 18 6 — 255 257 162 —_— _ 17 43 35 2
1965 Jan. — 526 — 216 227 149 59 19 11 3 — 310 312 205 —_ —_ 55 33 19 2
Feb. — 474 — 195 207 145 51 11 12 2 — 279 281 129 —_ —_ 107 27 18 2
March — 458 . 200 214 152 49 13 14 4 258 267 181 -— —_ 26 31 29 9
April 826 — 213 229 162 54 13 16 7 — 613 614 496 —_ —_— 14 49 55 1
ay — 534 | — 211 225 169 45 11 14 2 | — 323 324 144 — — 2 24 154 1
June 532 — 231 249 180 s7 12 18 5 — 301 303 154 — _— 80 32 37 2
July - 492 — 275 287 188 83 16 12 2 — 217 219 118 —_ —_ 41 44 16 2
Aug. — 588 — 275 287 210 62 15 12 2 — 313 316 196 _ —_— 15 31 74 3
Sep. 436 - 247 259 202 46 11 12 5 — 189 191 127 — -— 1 32 31 2
Oct. — 449 — 246 261 186 62 13 15 4 — 203 206 133 10 _— 8 34 21 3
Nov. 460 — 242 255 184 59 12 13 3 — 218 220 158 — —_ 9 34 19 2
Dec. - 606 — 329 344 266 63 15 15 4 — 277 280 182 —_ —_ 11 31 56 3
1966 Jan. — 531 — 266 278 195 68 15 12 3 —_ 26§ 275 153 32 —_ 32 24 34 10
Feb. 573 —-— 241 254 179 62 13 13 4 — 332 ;347 175 —_ -— 71 78 23 15
March — 582 — 247 261 182 65 14 14 5 — 335 337 178 —_ —_ 105 30 24 2
Avpril — 557 | — 1255 268 195 58 15 13 3 | — 302 306 187 — — 17 48 54 4
May — 436 | — 252 266 198 54 14 14 2 | — 18¢ | 186 130 — — 2 31 23 2
June — 566 | — 293 304 206 81 17 1t 4 | — 273 | 275 117 — 95 33 30 2
July — 486 — 294 305 218 74 13 11 2 — 192 | 195 124 —_ —_ 19 33 19 3
Aug, — 521 -— 318 334 239 76 19 16 6 203 204 101 _ -_— 51 18 34 1
Sep. — 433 — 284 296 221 60 15 12 3 — 149 152 84 ] —_ 20 28 20 3
QOct. — 488 — 267 281 205 62 14 14 3 -— 221 224 119 —_— -— 9 55 41 3
ov. 483 — 274 292 209 70 13 18 9 209 210 147 -— — 1 31 31 1
Dec. — 608 — 339 364 282 67 15 25 6 — 269 272 138 17 —_ 7 61 49 3
1967 Jan. — 543 — 256 267 184 68 15 11 4 | — 287 289 132 — - 106 31 20 2
Feb. 536 | — 215 227 164 49 14 12 2 | — 321 323 161 59 — 46 23 34 2
Mardh — 484 | — 221 234 164 57 13 | 13 5 | — 263 272 158 —_ — 54 28 32 9
April — 543 | — 248 266 173 60 33 | 18 8 | — 295 297 156 — — 53 54 34 2
May — 495 | — 239 251 172 66 13 ! 12 2 | — 256 261 191 —_ —_ 21 28 21 5
June — 608 231 249 167 67 15 18 3 377 380 140 -— 54 82 71 33 3
July 467 | — 271 289 181 88 20 18 9 | — 196 199 130 —_ - 19 29 21 3
Aug. — 470 | — 286 297 212 &9 16 | 11 3 | — 182 187 118 — — 19 23 27 3
Sep. — 498 § — 247 262 184 .63, 15 | 15 6 | — 251 256 121 — —_ 59 27 49 5
Oct,PY — 433 —_ 241 256 175 66 15 ‘ 15 4 1 — 192 195 123 — — 20 26 26 3
1) Transfer payments are classified as “Private® or “Official* according to the sector to which the German party engaged in the transaction belongs. — ?) Figures estimated. —
5) Including payments resulting from immigration, emigration, inheritance and the like. — ¢) Individual restitution, payments under the Isracl Agreement, which expired in 1965,
and under the overall arrangements on indemnification with European countries and international organisations, — ) Mainly contributions to the budgets of the other E.E.C.
organisations and of N.A.T.O. — %) Including payments by social insurance institutions. — 7) Including special Federal payments to Saarland prior to the economic incorporation
(21959: DM 70 million), to France (1959: DM 319 million) and to the United Kingdom (1959: DM 282 million; 1960: DM 141 million). — P) Provisional.
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6. Capital Transactions with Foreign Countries*)

Millions of DM
1966 1967
Item 1963 1964 1965 1966
2nd qgtr. | 3rd qtr. | 4th qtr. | 1st qtr. | 2nd qtr. | 31d qtr. | Aug. Sep. Oct. P)
A, Long-term capital transactions
(except special transactions)
1. Private capital transactions
(1) Net German capital invest-
ments abroad, total —1,445 | ~-2,019 | —1,954 | —2,525 | — 951 | — 393 |— 504 |— 737 |— 727 | — 989 | — 477|— 363 | — 398
of which:
Fixed-interest securities — 221 ) — 489 |— 391 |— 522|— 491 |+ 67|+ 34}— 171 |— 36| — 54|+ 12|— 33|— 84
Shares ) — 266 |— 346 | — 656 | — 897 | — 178 |— 188 |-— 221 |- 195 | — 246 | — 741 | — 381 |-— 223 | — 100
Business or capital interests
not embodied in security
form — 393 | — 457 |— 406 |— 468 [ — 109 | — 127 |— 149{— 161 | — 63|— 55— 18/— 18| — 4
Credits and loans — 399, — 561|— 283|— 435|— 120 |~ 85|~ 127|— 172 | — 340|— 93| —~ 71|— 78| — 115
Real estate — 167 | — 179 |~ 207!~ 191 |— 52|— 53|~ 39— 36|~ 39| — 44|~ 19—~ 11|— 14
Other + 1+ 13|— 1|=— 12|— 1|— 7|— 2|— 2|=— 3|= 2|~  0)— O|l— 1
(2) Net foreign capital invest- |
ments in the Federal Republic “
of Germany, total +4,408 . +2,388 | +4,181 | +4,213 | +1,467 | + 867 |+ 618 |-+ 502 | 4+ 6| -+ 82|+ 350+ 134|— 229
of which: ]
Fixed-interest securities +1,991 . + 5|+ 103 |— 128|— 29— 19|— 93} 59 |— 221 |~ 214|— 97| — 57| — 148
Shares 1) + 910|+ s563|+ 699+ 879 |+ 735 — 2914+ e2|+ 75|+ 140 4+ 315+ soi+ 238+ 49
Business or capital interests
not embodied in security
form ) + 590 |+ 757 |+1,771 | +1,242 | + 2244 363 |+ 436+ 251+ 141 | + 580 | + 354+ 189+ 21
Credits and loans +1,020 | +1,164 | +1,728 | +2,340 | + 592 | + 573 |+ 286|+ 276 | — 39| — 160 | 4+ 18| — 207 | — 145
Real estate — 79— 88]— 103 |— 107 |— 54| — 19|— 16|— 17 |—= 13|~ 30| — §5|— 20— 6
Other - 24|— 13|— 17|— 13]|— 1|~ 2|— 7|— 24|~ 2|{— o9o|l— o9|l— 9|l— o
Balance +2,963 | + 369 +2,227 | +1,688 | + 516 |+ 474 + 114 |— 235 |—- 721 — 507 | — 127 |— 229 | — 627
1. Official capital transactions —1,181 | —1,240 | —1,287 | —1,457 | — 345 | — 342 | — 429|— 197 | — 354|— 203 | — 112 |- 39 — 76
among which:
Financial assistance
to developing countries?) (— 954)/(—1,060)[(—1,143)(—1,301)[(— 268)(— 283)(— 472)(— 209){(— 304)|(— 222){(— 95)(— 43)(— 72)
Overall net balance of long-term
capital transactions +1,782 |~ 871|+ 940 |+ 231 | + 171 + 132 |- 315| - 432 | —1,075 | — 800 | — 239 — 268 | — 703
B. Short-term capital transactions
(except special transactions)
(1) Credit insticutions 4)
Assets — 129 |~ 709 |~ 319 |+ 21} — 92| — 556|- 973|—2,148 | —1,366| — 582 | + 238 |+ 271 | — 570
Liabilities + 833|+ 760|+ 132|— 409{+ 98 + 86|+ 493|—1,120 |+ 385+ 399 ( 4+ 135! 4 196|+ 286
Balance + 704 |+ 51|— 187 | — 388!+ 6| — 470| 41,466 |—3,277 | — 981 | — 183 | + 373 |+ 467 | — 284
(2) Enterprises
“Financial credits* %)
Assets —~ 6|— 209|— 224 |+ 164|— 44|+ 63|+ 142|— 409+ 15|— 20|+ 92|~ 77|~ 28
Liabilities ®) + 48|+ 436} +1,024 +1,547 | + 441 4+ 739|— 1284+ 999 | — 293 | — 437 | — 197 | — 352 |+ 49
Balance + 42|+ 2274+ so0|+1,711 | + 397 |+ 802 |+ 14|+ 590 | — 278 | — 457 | — 105|— 429 |+ 21
Other - 3|—- 2|—= 2|— 3} — |— oO0|— 2|— 1|— O|— 1[4+ o|— 14+ o
Balance + 394 225|+ 798| +1,708 | + 397+ so2|+ 12|+ 589 | — 278 | — 458 | — 105|— 430 |- 21
(3) Public authoritles?) — 346 | —1,427 | + 870 |— 239 |+ 301 |— 42— 348 |— 344 |~ 328 + 653 |+ 226+ 274|— 19
Overall net balance of short-term
capital transactions + 397\ —1,151 | +1,481 | +1,081 | + 704 |+ 290 41,130 | —3,032 | —1,587 | + 12|+ 494 |4 311|— 282
Capital transactions statistically
recorded (except special transactions)
+ B) +2,179 | —2,022 | +2,421 | +1,312 | + 875 |+ 422 | + 815 | —3,464 | —2,662 | — 788 | + 255|+ 43 |— 985
. Q $al 1 T & 1
(balance)®) — — - |—1,378 | — 59| — |— 7s4| — - — - — -
Net balance of all capital transactions
statistically recorded (A +B +C)
(net capital export: =-) +2,179 | —2,022 | +2,421 |— 66|+ 281+ 422+ 31| —3,464 | —2,662 | — 788 | 4+ 255|+F 43|— 985

*) Increase in assets and decrease in liabilities: —, decrease in assets and increase in liabilities: 4, — ) Including investment fund certificates, — ?) Mainly
interests in limited-liability companies (GmbH), ~ %) “Bilateral” loans, and (multilateral) assistance channelled to developing countries through international
organisations, — 4) For figures showing totals cf. Table VII 9. — %) For figures showing totals cf. Table VII 8. — %) Including changes resulting from conversion of
short-term credits into owned capital and long-term credits. — 7) Chiefly concerning change in the Federal Government's assets resulting from prepayments
on defence imports and in the Federal Government’s liabilities to the International Monetary Fund under the German quota, — %) These transactions, shown
as a separate item here, comprise: Prepayment of DM 156 million of liabilities to Bank for International Settlements (April 1966), which in the
Table “Important Items in the Balance of Payments” is shown as decrease in German long-term liabilities; increases of DM 1,650 million in the German quota
in the International Monetary Fund (May 1966) and of DM 92 million in the capital share in the International Bank for Reconstruction and Development
(May 1966), shown in Table VII 1 as increase in German long-term assets; lodging of DM certificates of indebtedness with I.M.F, (DM 1,221 million) and
I.B.R.D. (DM 83 million) on the occasion of the raising of quotas in these institutions (recorded in the balance-of-payments statements as increase in Ger-
man short-term external liabilities); prepayment to the United States of America of DM 784 million of liabilities in respect of post-war economic aid (shown
in the balance-of-payments statements as decrease in long-term German liabilities). — P) Provisional.
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7. Private Security Transactions with Foreign Countries

Millions of DM
Transactions in foreign securities?) Transactions in German securities 1)) )
Net result of private
Purchases Sales Met purchases (—) Purchases Sales Net purchases (+) security transactions
by residents by residents or sales (+) by foreigners by foreigners or sales (—) vith foreign countries
Period among among . among among
which: which: Divi-  Fixed- whidh: which: Divi- | Fixed- Divi- | Fixed-
Fixed- Fixed- dend- interest- Fixed- Fixed- dend- |interest- dend- |interest-
Total |interest-| Total |interest-| Total | bearing | bearing | Total |interest-| Total |interest-| Total |bearing | bearing | Total |bearing | bearing
bearing | bearing securi- | securi~ bearing bearing securi- | securi- securi- | securi-
securl- ' securl- ties ties securi- securi- ties ties ties ties
ties ties ties ties
1959 2,033 623 570 171 {—1,463—1,011 | — 452 | 2,528 626 | 2,059 766 |+ 469!t 609| — 140f— 994 | — 402 — 592
1960 1,724 174 | 1,009 198 | — 715| — 739)+ 24| 4,350 | 1,860 | 2,277 487 | 2,073+ 700} +1,373 | 41,358 | — 39| 41,397
1961 1,211 138 1,006 139 | — 205|— 206|+ 1| 4,508 1,711 2,762 | 1,408 | +1,746 | +1,943 | + 303 | +1,541| 41,237 | 4+ 304
1962 1,599 258 866 164 | — 733 — 639| — 94| 3,496 | 1,594 | 1,974 872 | +1.522|+ 800 |+ 722{+ 789+ 161+ 628
1963 1,213 459 726 238 | — 487|— 266|— 221 4,781 § 2,967 | 1,880 976 | +2,901|+ 910 +1,991 | +2,414| + 644 | +1,770
1964 2,620 1,802 | 1,785 1,313 | — 835|— 346| — 489 | 3,988 | 1,939 | 3,420 | 1,934 |+ 568+ 563|+ 5|— 267+ 217 — 484
1965 3,420 | 2,189 | 2,382 1,798 | —1,047 | — 656| — 391 | 3,158 | 1,406 | 2,356 | 1,303 |+ s8o2|+ 699+ 103| — 245 |+ 43— 283
1966 4,033 2,538 | 2,614 | 2,016 | —1,419|— 897|— 522 | 2,871 855 | 2,120 983 |+ 751+ 879 | — 128| — 668|— 18| — 650
1959 1st qtr. 449 160 89 52 | — 360{— 252|— 108 404 113 443 234 | — 39|+ 82— 121|-— 399|— 170|— 229
2nd qtr. 616 319 135 68 |— 481 230 — 251 644 185 522 221 |+ 122{ 4+ 158 |w= 36| — 359| — 72| — 287
3rd qtr. 599 72 135 21 |— 464|—~ 413|— 51 830 138 632 199 |+ 198+ 259 — 61| — 266 — 154 — 112
4th qtr. 369 72 211 30 [~ 158|— 116|— 42 650 190 462 112 |+ 1887+ 110+ 78|+ 30i— 6|+ 36
1960 1st qtr. 562 73 202 61 [— 360|— 348] — 12 535 229 498 118 |+ 37|— 74|+ 111]|— 323|— 422|+ 99
2nd qtr. 340 38 301 61 |— 39|— 62|+ 23 760 188 536 104 |+ 224+ 140|+ 84|+ 185, + 78,4+ 107
3rd qtr. 507 28 278 38 |— 229|— 239| -+ 10| 1,426 551 663 106 |+ 763|+ 318+ 445+ 534, 4+ 794+ 455
4th qtr. 315 35 228 38 |— 87|— 90|+ 3| 1,629 892 580 159 | +1,049| + 316 |+ 733 4 962+ 226] + 736
1961 1st qtr. 324 29 321 68 [— 3|— 42(+ 39| 1,232 670 466 238 |+ 766+ 334 4+ 432+ 763 | 4+ 292| 4+ 471
2nd qtr. 323 33 213 25 |— 110 — 102|— 8| 1,368 506 788 331 |+ seof+ 405+ 175 + 470| + 303 |+ 167
3rd qtr. 248 53 191 26 |— 57|— 30— 27| 1,020 302 858 515 |+ 162| 4 375 —~ 213 |+ 105({ 4+ 345 — 240
4th qtr. 316 23 281 20 |— 35| — 32|{— 3 888 233 650 324 |+ 238+ 329\ — 91|+ 203, + 297 — 94
1962 1st qtr, 576 143 236 32 j— 340 — 229 |— 111 1,014 389 490 243 |+ 524|+ 378+ 146 + 184 |- 149|435
2nd qtr. 312 53 280 57 |— 32:— 36|+ 4 742 333 678 206 |+ 64|— 63|+ 127+ 32/— 99|+ 131
3rd qtr. 207 34 182 42 |— 25— 33|+ 8 738 425 380 205 |+ 358| 4 138+ 220 4+ 3334 105]+ 228
4th qtr, 504 28 168 33 | — 336 — 341{4+ 5| 1,002 447 426 218 |+ 576+ 347 |4 229| 4 2404+ 6|+ 234
1963 1st qtr. 310 150 149 46 |-~ 161 |— 57| — 104| 1,046 724 343 223 |+ 703|+ 202+ so1|+ 542)+4 14514+ 397
2nd qtr. 247 76 203 58 | — 44| — 26|— 18| 1,304 689 571 302 |+ 73314 346 |+ 387 4 689! 4+ 3204+ 369
3rd qtr. 333 99 218 90 | — 115|— 106} — 9| 1,278 752 469 216 |+ 809|+ 273 |+ 536] 4 694| 4+ 167!+ 527
4th qtr. 323 134 156 44 | — 167 |— 77|— 90| 1,153 802 497 235 |+ 656+ 89|+ 5674 489 4+ 12|+ 477
1964 1st qtr. 551 319 252 130 [ — 299 — 1101 — 189 | 1,477 821 821 378 |+ 656, + 213 |+ 443| 4+ 357+ 103 |+ 254
2nd qtr. 954 776 638 519 | — 316 — 59 — 257 733 390 | 1,362 909 |~ 629 — 110| — 519 | — 945 | — 169 — 776
3rd qtr. 605 420 487 384 | — 118|— 82 — 36| 1,012 396 688 331 |+ 324:+ 2597+ 65|+ 206+ 1774+ 29
4th qtr. 510 287 408 280 | — 102|— 95 ' — 7 766 332 549 316 |+ 217]+ 201|+ 16{+ 115+ 106+ 9
1965 1st qtr. 1,289 871 665 533 | — 624|~~ 286 — 338 884 470 774 483 |+ 110+ 123|— 13|~ 514|~— 163 | — 351
2nd qtr, 613 319 500 331 | — 113}— 125 + 12 904 439 721 394 |4 183 |+ 138|+ 45|+ 7Oo|+ 13|+ 57
3rd qtr. 475 265 420 290 [— 55| — 80;+ 25 585 283 418 194 |+ 167+ 78|+ 89| 4 112]— 2|+ 114
4th qtr. 1,052 734 797 644 | — 2551 .— 1651 — 90 785 214 443 232§+ 342+ 360|— 18!l 4 87+ 195! — 108
1966 1st qtr. 1,115 648 673 516 | —~ 442|— 310 — 132 715 300 591 287 |+ 124+ 111} 4+ 13| — 318]— 199 |— 119
2nd qtr.%) 1,320 987 651 496 | — 669 — 178 |-— 491 1,315 201 609 230 |+ 706!+ 735|— 29| 4 37|+ 557|— 520
3rd qtr. 676 355 555 422 | — 121 — 188 4+ &7 462 225 510 244 | — 48|— 29| — 19— 169|— 217+ 48
4th gtr.?) 922 548 735 582 | — 187 (— 221 |4 34 379 129 410 222 |— 31|+ 62— 93— 218]— 159| = 59
1967 1st qtr. 1,356 1,019 990 848 | — 366|— 195|-— 171 645 311 629 370 |+ 16|+ 75— 59| — 350 — 120{— 230
2nd qtr. 1,101 677 819 641 | — 282 — 246! — 36 405 101 486 322 | — 81|+ 140|— 221 | — 363 | — 106 = 257
3rd qtr. 1,604 601 309 547 | — 795|— 741 54 808 199 707 413 |+ 101+ 315 — 214 | — 694]| — 426 |— 268
1965 Jan. 275 169 167 114 |— 108| — 53, — 55 360 241 225 138 [+ 135+ 32/+4 103|+ 27— 21|+ 48
Feb. 381 211 179 145 | — 202] — 136|— 66 264 110 253 144 |+ 11|+ 45| — 34| — 191|— 91|— 100
March 633 491 319 274 | 314|—~ 97— 217 260 119 296 201 |— 36|+ 46| — 82|~ 350 — S1|— 299
April 139 58 175 113 |+ 36| — 19|+ 55 186 117 216 114 |— 30|— 33| 4 3|+ 6l— 52|+ 58
May 236 164 191 126 |~— 45|~ 7| — 38 506 211 287 162 |+ 219+ 170 + 49|+ 174| + 163 |+ 11
June 238 97 134 92 |— 104|— 99|— 5§ 212 111 218 118 | — 6|+ 1i— 7| — 110|— 98— 12
July 237 165 196 142 |— 41— 18— 23 208 140 183 70 t+ 25|— 45/ + 70— 16|— 36!+ 47
Aug. 113 52 112 80 |— 1|— 29|+ 28 181 71 143 g1 |+ 38;+ 48|~ 10|+ 37+ 19+ 18
Sep. 125 48 112 68 ~— 13— 33 -+ 20 196 72 92 43 |+ 104|+ 75|+ 29[{4 91|+ 42|+ 49
Oct. 391 309 256 209 |— 135|— 35| -— 100 335 69 156 104 |+ 179+ 214 — 35|+ 44|+ 179|— 135
Nov. 333 230 283 232 |— 50|— 52|+ 2 145 66 117 s4 |+ 28|+ 16|+ 12|~ 22{— 63|+ 14
Dec. 328 195 258 203 {— 70|— 78+ 8 305 79 170 74 |+ 135+ 130|4+ 5|+ 65+ 52|+ 13
1966 Jan. 329 194 198 147 |- 131| — 84| — 47 272 130 209 76 {4+ 63|+ 9|+ 54| — 68— 75| 4+ 7
Feb. 319 105 163 115 |— 156 | — 166 |+ 10 190 38 204 130 j— 14|+ 78— 92| 170|— 88| 82
March 467 349 312 254 |— 155|— 60| — 95 253 132 178 g1 |+ 75|+ 24|+ 51|— 80— 36|— 44
April 189 99 179 122 |— 10— 33|+ 23 256 88 216 101 |+ 40|+ 53]~ 13|+ 30|+ 20|+ 10
May 203 81 140 88 |— 63|— 70|+ 7 144 21 158 51 |— 14|+ 16— 30|— 77{— 54|{— 23
June®) 928 807 332 286 |— 596 | — 75| — 521 915 92 235 78 |+ 680+ 666+ 14|+ 84|+ 591 | — 507
July 343 217 292 248 [— 51, — 82|+ 31 238 124 234 113 |+ 4|l— 7(+ 11|~ 47— 89|+ 42
Aug. 163 79 154 108 |— 9 -— 38|+ 29 119 63 150 62 |— 31— 32|+ 1{— 40/~ 70|+ 30
Sep. 170 59 109 66 |— 61 — 68|+ 7 105 38 126 69 | — 21!+ 10{— 31|— 82/— 58|— 24
Qct. 261 196 234 193 {+ 27 — 24|— 3 98 32 128 56 |~ 30 — 6|— 24]=— 57|— 30— 27
Nov.%) 414 252 274 230 | — 140 — 118 | — 22 121 36 151 9% |— 30|+ 30—~ 60]— 170|— 8B|— 82
Dec.%) 247 100 227 159 | — 20 — 79|+ 59 160 61 131 70 14+ 29+ 38|— 9|+ 9i— 41|+ 50
1967 Jan.}) 340 241 242 194 |— 98| — 51| — 47 267 127 177 97 |+ 90/ + 60|+ 30j— 8|+ 9/ — 17
Feb. 478 351 354 309 |— 124 — 82| — 42 256 122 216 92 |+ 40+ 10/+ 30|— 84— 72— 12
March 538 427 394 345 | — 144! — 62| — 82 122 62 236 181 [— 14|+ 5. — 119] .= 258 — 57— 201
April 373 234 285 234 [— 88'— 88|+ o0 177 56 151 93 |+ 26|+ 63 — 37| — 62|— 25|— 37
May 338 241 269 203 |— 119 — 81 |— 38 134 21 162 109 [ — 28+ 60— 88| — 147|— 21|— 126
June 340 202 265 204 |— 75— 77(+ 2 94 24 173 120 | — 79|+ 17| — 96— 154| — 60| — 94
Tuly 433 204 263 171 §{— 170 — 137 |— 33 113 62 176 122 | — 63| 3|— 60f{— 233 — 140  — 93
Aug. 611 159 242 171 |{— 369 |— 381|+ 12 283 82 300 179 j— 17|+ 80| == 97— 386|— 301 |— 385
Sep. 560 238 304 205 | — 256| — 223|— 33 412 55 231 112 {+ 181+ 238 — 57— 75|+ 15|— 90
Oct.P) 582 365 398 281 |— 184| — 100 — 84 200 54 299 202 j— 99|+ 49| — 148 — 283/ — 51|— 232
1) Dividend-bearing securities include investment fund certificates. — 2) Including German external bonds., — 3) These figures include the exchange of shares of Deutsche
Erdsl AG for DM convertible bonds of Deutsche Texaco, Ltd. (1966: June DM 718 million; 1967: January DM 46 million), and the exchange of shares of Standard Elektrik
Lorenz AG for DM convertible bonds of International Standard Electric Corp. (1966: November DM 17 million, December DM 13 million; 1967: January DM 13 million).
The convertible bonds taken are included among foreign fixed-interest-bearing securities acquired by residents, the shares delivered among German dividend-bearing securi-
ties acquired by foreigners. — P) Provisional.
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8. Short-Term Assets and Liabilities of Domestic Business Enterprises in relation to Foreign Countries™) ™)
(excluding credit institutions)
“Short-term financial credits” 1)

Millions of DM
Assets Liabilities
Position at Balance | Balances with foreign banks b Short-term borrowing from
end of year s :s and ? o;_:~tertm
assets an ending to
or month liabilities Total Total ?al;:;le: Time foreign Total foreign foreign ,
5 ® -
on demand balances non-banks?) banks non-banks?)
1962 - 1,713 520 273 173 100 247 2.233 1.361 872
1963 — 1,746 526 267 163 104 259 2,272 1,143 1,129
1964 — 1,930 826 430 274 156 396 2,756 1,253 1,503
1965 — 2,733 1,120 457 236 221 663 3,853 2,642 1.211
1966 — 4.595 479 253 226 477 5,551 3,644 1.907
1964 March — 2.385 518 250 160 90 268 2,903 1.403 1,500
Tune — 2.456 583 328 201 127 255 3,039 1,294 1.745
Sep. — 2,183 758 358 172 186 400 2,941 1,409 1,532
Dec. — 1.930 826 430 274 156 396 2,756 1.253 1,503
1965 March — 2,162 810 391 204 187 419 2,972 1,910 1,062
June — 2,198 890 465 162 303 425 3,088 2,001 1,087
Sev. — 2,576 927 430 174 256 497 3,503 2,426 1,077
Dec. — 2,733 1,120 457 236 221 663 3.853 2,642 1,211
1966 March — 3.251 1,117 532 248 284 585 4,368 3,204 1,164
June — 3,690 1,161 591 240 351 570 4,851 3.359 1.492
Tuly — 4,087 1,259 638 275 363 621 5,346 3,592 1.754
Aue. — 4,288 1.039 479 195 284 560 5,327 3,653 1,674
Sep. — 4,534 1,098 596 216 380 502 5,632 3,848 1,784
Oect. — 4,640 1,103 604 244 360 499 5,743 3,885 1.858
Nov. — 4,784 1,061 585 224 361 476 5,845 3,807 2,038
Dec. — 4,595 956 479 253 226 477 5,551 3,644 1,907
1967 Jan. — 4.949 1,178 586 258 328 592 6,127 3,807 2,320
Feb. — 5,068 1,237 620 244 376 617 6,305 4,036 2,269
March — 5,185 1.365 730 323 407 635 6,550 4.032 2,518
April — 5,137 1,349 693 233 460 656 6,486 3,872 2,614
May — 5,069 1,296 655 252 403 641 6,365 3,763 2,602
June — 4,907 1,350 703 282 421 647 6,257 3,420 2,837
July — 4,992 1,363 724 324 400 639 6,355 3,408 2,947
Aug — 4,887 1,271 700 265 435 571 6,158 3,153 3,005
Sep. — 4,458 1,348 750 258 492 598 5,806 2.887 2,919
Oct.P) —_ 4,479 1,376 770 252 518 606 5,855 2,939 2,916
x) Assets and liabilities in foreign currency are valued at the parity rate prevailing at the end of the period indicated, — *) Including changes resulting from conversion of short-
term credit into owned capital and long-term credit (1964: DM 234 million; 1965: DM 847 million; 1966: DM 243 million; January to October 1967: DM 234 million). Statistical
increases and decreases due to alterations in the range of reporting enterprises have not been eliminated; for this reason the changes in the totals are not comparable with the
figures shown in item B (2) of Table VII 6 “Capital Transactions with Foreign Countries*. — 1) Without assets and liabilities in respect of periods allowed or utilised for payment
and of prepayments made or received in goods and service transactions. — 2) Including “intercompany accounts”. — P} Provisional.

9. Short-Term Assets and Liabilities of Domestic Credit Institutions in relation to Foreign Countries*)1)?)
(not including Deutsche Bundesbank)
Millions of DM

Assets Liabilities
- Note:
Balances with Non-residents’ deposits, by depositor groups us. §
i swap com-
Balance foreign banks Banks?) Non-banks mitfnents
Position at of assets of Deutsche
end of year an MOnkeY- Short- among | Business ' Short- Bundes-
or month liabilities | Total | Balances market lt::i!:; Total Total which: enter- Public xtl.ter—l ‘b term bank
payable Time paper ending ota Inter- prises | authori- | D&tiona ‘ orrowing | to German
on balances Total | pational and ties :;%f:;; | credit
demand organi- indi- 5) i Instity-
sations4) | viduals tions7)
1955 524 312 7 1 204 1,921 1,473 730 -_— 622 121 4438 -—
1956 715 362 13 4 336 3,024 2,114 1,197 — 733 184 910 -
1957 1.320 307 20 448 545 3,605 2,650 1,580 - 914 156 955 —
1958 1,919 431 128 481 879 | 3,470 | 2.893 | 1,702 77 1,075 116 577 325
1959 3,471 754 543 1,246 928 3,743 3,410 1,924 140 1,095 216 175 333 746
1960 2,368 526 410 | 1,053 4,894 3,641 1,796 99 1.348 308 189 1,253 1,679 %)
1961 3,926 651 9206 1,221 1,148 6,188 3,985 2,044 141 1,419 311 211 2,203 1,135
1962 4,095 1.022 780 | 724 1,569 6,216 3,932 1,723 111 1,743 270 196 2.284 129
1963 4,208 1,116 855 842 1,395 7.016 4,792 2,323 149 2,041 287 141 2,224 —
1964 4,917 1,206 980 1,101 1,630 7,776 5,159 2,630 189 2,063 302 164 2,617 356
1965 5,236 1,550 1,198 ! 886 1,602 7,945 5,606 2,753 205 2,434 235 184 2,339 —
1966 5,215 1,666 1,565 286 1,698 7,536 5,574 2,688 123 2,506 241 139 1,962 -—
1965 Marh - 790 5,741 1.151 1,043 1,803 1,744 6,531 4,866 2,494 324 1,989 216 167 1,665 962
June —_ 794 5,780 1,465 1.062 1,354 1,899 6,574 4,861 2,429 91 2.074 230 128 1,713 642
Sep. -—1,833 5,018 1,528 1,168 736 1,586 6,851 4,896 2,518 206 2,032 209 137 1,955 68
Dec. —2,709 5,236 1,550 1,198 886 1,602 7.945 5,606 2,753 205 2,434 235 184 2,339 -—
1966 March —1,319 | 5.540 1.710 1,507 507 1,816 | 6,859 | 4998 | 2,521 210 2,145 208 124 1,861 —_
June —1,325 5,632 1,759 1,655 453 1,765 6,957 5,048 2,522 227 2,155 217 154 1,909 —
Sep. — 855 | 6.188 1,707 2,199 537 1.745 | 7,043 | 4996 | 2,477 201 2.150 | 243 126 2,047 -
Dec —2,321 5,215 1,666 1,565 286 1,698 7,536 5,574 2,688 123 2,506 241 139 1,962 —
1967 }an. + 425 6,765 1,928 2,749 275 1,813 6.340 4,658 2,110 151 2,192 238 118 1,682 -—
Feb. +1.019 | 7.367 2,105 3,014 297 1,951 | 6,348 | 4,708 | 2,212 152 2,171 211 114 1,640 —
Mardh + 956 | 7,363 1,829 3,375 288 1.871 | 6.407 | 4,792 | 2,245 166 2,203 211 133 1.615 —_
April +1,416 | 7,913 2,166 3,511 368 1,868 | 6,497 | 4,916 | 2.298 177 2,174 315 129 1,581 -
May +2.421 | 9.047 1,853 4,587 595 2,012 | 6,626 | 5,059 | 2,440 172 2,276 208 135 1,567 —
June +1,937 8,729 2,049 4,206 593 1,881 6,792 5,253 2,544 189 2,296 282 131 1,539 —_
July +2,960 9,820 2,096 5,069 597 2,058 6,860 5,251 2,500 166 2,306 295 150 1,609 —_
Aug. 42,587 9,582 2,315 4,849 506 1,912 6,995 5,373 2,615 187 2,289 311 158 1,622 —
Sev. +2,120 | 9,311 2,148 4.763 564 1,836 | 7,191 | 5,599 | 2.619 215 2,339 296 145 1,592 —
Oct. +2,404 | 9.881 1,921 4,940 1,090 1,930 | 7,477 | 5,773 | 2,978 206 2,348 298 149 1,704 —

*y Figures for the period following economic incorporation of the Saarland (6 July 1959) include the assets and labilitles of Saarland credit institutions in relation to foreign
countries. — 1) The figures here shown which are taken from the credit institutions’ external position, deviate from the corresponding figures of the balance-sheet statistics, since
in the monthly interim statements of foreign banks’ subsidiaries — different from the external position — the claims on and liabilities to the foreign parent institution and the
foreign sister establishments are recorded as a met total only. — *) Assets and liabilities in foreign currency are valued at the parity rate prevailing at the end of the period
indicated. — %) Including foreign central banks. — #) International Bank for Reconstruction and Development, European Investment Bank, and Bank for International Settle-
ments. — ) Cf. footnote 3). — %) Excluding those international organisations which are recorded under “Banks®; cf. footnote 4). — 7) Swap rates of the Deutsche Bundesbank are
published in Table IV 2 (b). — # Including swap contracts concluded between 24 August and 11 November 1960 to facilitate import and merchanting trade financing.
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VIII. General Economic Conditions

VIII. General Economic Conditions

1. Origin and Use of the National Product™)

at current prices

Until 1959 Federal area except Berlin

i \ \ ‘
Item 1950 1955 1958 | 1959 1960 | 1961 1962 1963 ‘ 1964 ‘ 1965 P) 1966 P)
: | |
I. Origin of Gross National Product Billions of DM
Agriculture, forestry and fisheries 102 | 145 16.5 16.9 17.7 [ 17.9 18.0 19.3 20.5 20.1 20.0
Producing industries 1) 48,5 | 958 120.4 131.7 1581 | 1747 189.9 199.0 218.9 238.5 248.6
Trade and transport ?) 19.4 - 352 46.2 50.3 59, 63.4 69.7 73.9 80.6 87.7 93.1
Services %) 19.7 | 353 48.1 51.9 |  62.4 ‘ 70.6 77.3 85.8 94.6 | 105.4 117.4
Gross domestic product 97.8 180.8 231.2 250.8 296.6 326.6 354.9 378.0 414.6 ] 451.7 479.1
Net income payments to factors of pro-
duction due from the rest of the world + 0.1 — 0.4 + 0.3 + 0.2 + 0.2 — 0.4 — 0.4 — 0.4 — 0.8 ‘ - 1.1 — 0.8
. i :
Gross national product 97.9 | 180.4 231.5 2509 | 296.8 ‘ 326.2 | 354.5 ‘ 377.6 413.8 | 450.6 478.3
per cent of gross domestic product
Agriculture, forestry and fisheries 10.4 ‘ 2.1 7.1 6.7 6.0 5.5 5.1 5.1 5.0 4.4 4.2
Producing industries ) 496 | 530 52.1 52.5 53.3 53.5 535 52.7 52.8 52.8 51.9
Trade and transport ?) 19.9 | 195 20.0 20.1 19.7 19.4 19.6 19.6 19.4 19.4 19.4
Services %) 202 | 195 20.3 20.7 21.0 21.6 21.3 227 | 228 23.4 24.5
Gross domestic product 100.0 | 100.0 100.0 100.0 100.0 | 100.0 ' 100.0  100.0 ‘ 100.0 ! 100.0 100.0
II. Use of Gross National Product , Bi‘lhonsofDM
Private consumption . 63.4 106.2 137.7 146.5 i 170.0 186.8 204.0 215.9 232.9 255.1 273.0
Government consumption i
ivil expenditure 9.6 17.8 24.6 25.8 i 31.0 34.6 38.2 41.9 ! 45.8 51.6 57.9
Defence exvenditure ¥} 4.4 6.1 6.0 7.8 9.4 11.5 14.9 173 | 160 18.0 17.7
Government consumption, total 14.0 23.8 30.6 33.5 40.4 46.1 53.1 59.2 ! 61.7 69.6 75.6
Grosg investment ‘
quipment 9.3 21.6 25.6 28.5 35.6 40.7 44.7 46.0 51.6 58.0 57.6
Building 5.9 19.1 24.8 29.5 35.0 40.1 45.5 49.4 ‘ 57.6 60.7 64.3
Total fixed investment 18.1 40.7 50.4 58.0 70.6 80.7 90.2 95.3 109.2 118.7 121.9
Inventory changes + 3.7 + 5.6 + 3.7 + 4.2 + 8.6 + 5.9 + 3.5 +21 |+ 47 + 8.0 + 1.3
Gross investment, total 21.8 46.3 54.1 62.2 79.2 86.6 ‘ 93.7 97.4 113.9 126.7 123.2
External surplus %) —13 + 4.1 + 9.1 + 8.7 +7.2 + 6.8 + 3.7 + 5.0 +53 |—os8 + 6.5
Gross national product 97.9 ' 180.4 ‘ 231.5 ‘ 250.9 296.8 326.2 f 354.5 I 377.6 I 413.8 | 450.6 478.3

Source: Federal Statistical Office. — *) Details may not add to totals because of rounding. — 1) Mining, power, manufacturing and building. — *) Including telecom-
munications. — %) Credit institutions and insurance companies, lease of dwellings, government, other services. — %) Up to 5 May 1955, occupation costs. — &) Net
balance of goods and services in relation to foreign countries, the DM (East) currency area and — until 1959 — Berlin (West). — P) Provisional.

2. Inflow of Orders in Industry
Federal area except Berlin and Saarland; index numbers of values (in per cent of 1954 sales, per calendar month)

All industries 1) Basic industries Capital goods industries Consumer goods industries
{ dlamon% which: among which:
among | Inflow among | Inflow among | Inflow Mechanical engineering among | Inflow Textile industry
Period Ingfow which, |of orders: Inﬂ?w which, 'of orders I"ﬂ?w | which, |of orders among | Inflow Ingfow which, |of orders among | Tnflow
orders, from |inp.c. of orders, from dnp.c, of orders, from {inp.c.of Inflow which, "of orders| orders, from |inp.c.of| Inflow which, |of orders
home |monthly; home | monthly home |monthly of ; home [menthly of N
total | ket | sales . 1 | marker | sales total | et orders from - inp.c. off total | ool T orders from inp.c. of
i total | bome | monthly total home !monthly
market | sales market ‘ sales
|
1956 1 137 132 103 136 130 102 147 139 105 152 140 | 108 126 126 103 125 126 107
1957 I 143 137 99 142 137 99 154 146 101 154 149 100 129 129 98 122 123 98
1958 s 142 136 97 137 131 96 163 158 99 154 155 95 119 119 94 102 102 90
1959 4 175 167 | 109 168 160 107 203 194 111 196 191 113 147 146 109 139 139 116
1960 } - 201 191 108 145 179 103 255 246 119 264 261 129 148 148 88 - 129 129 97
1961 = 201 193 | 101 179 173 97 254 248 105 255 250 106 160 159 99 136 136 9
1962 ] k1 207 200 98 188 182 100 253 248 97 234 229 90 170 170 99 143 143 100
1963 J o 216 203 100 193 182 101 269 255 99 253 241 97 176 174 99 ‘ 150 148 102
1964 & 247 233 103 223 213 ’ 102 310 293 103 304 293 106 196 194 101 163 161 102
1965 263 248 101 230 216 | 99 336 321 103 328 314 104 210 208 100 166 164 99
1966 263 239 97 236 217 99 332 301 97 318 277 96 206 202 95 160 155 95
1965 May 267 253 104 232 22 99 328 311 101 ¢ 320 303 : 100 233 232 118 172 172 111
June 258 243 101 245 232 105 322 307 98 305 298 95 189 188 103 149 149 97
Tuly 255 240 101 211 227 99 331 321 108 343 318 110 170 167 90 145 144 93
Aur. 235 224 97 225 213 ¢ 97 297 292 102 294 283 103 165 164 85 119 119 82
Sep. 280 268 98 237 227 i 95 348 335 98 | 335 330 105 250 249 103 193 192 103
Oct. 283 270 100 234 222 95 345 332 100 315 299 100 269 267 109 193 188 100
Nov. 278 262 100 227 211 98 355 341 101 324 310 99 245 243 102 194 192 101
Dec. 266 242 95 225 208 102 361 331 93 361 327 92 193 189 93 164 158 96
1966 Jan. 245 223 100 218 197 ! 105 317 295 103 305 279 106 182 179 86 152 148 87
Feb, 252 232 101 223 207 104 329 307 106 310 287 104 190 184 89 161 155 22
March 306 284 103 259 240 100 383 356 102 368 338 102 269 265 109 212 208 113
Avpril 274 254 103 237 216 99 337 315 102 322 291 102 241 239 112 183 181 113
May 273 252 101 240 226 98 343 312 100 313 271 93 224 221 110 171 167 109
June 267 243 97 251 234 101 340 308 94 325 277 91 188 184 97 147 143 92
July 250 231 96 245 232 99 318 296 100 319 273 97 163 160 82 126 123 ! 80
Aug 241 220 94 234 218 96 301 272 99 293 262 98 168 165 82 117 113 79
Sep. 272 251 93 236 222 93 342 309 92 308 262 92 230 226 93 170 166 91
Oct. 272 247 97 234 214 95 336 298 97 331 277 101 240 235 98 180 173 97
Nov 260 231 95 233 207 99 322 281 91 304 250 92 215 208 95 165 157 93
Dec 240 204 90 222 190 104 312 263 83 317 250 79 164 158 88 134 127 90
1967 Jan. 227 197 95 216 187 101 279 240 97 277 224 93 170 164 82 140 132 86
Feb. 230 198 99 218 187 104 284 240 101 278 227 96 173 167 87 142 136 95
March 265 233 102 251 218 107 319 278 100 315 259 928 209 202 97 164 155 103
Avril 249 222 99 222 199 93 302 263 99 291 228 94 216 210 110 161 154 109
May 254 225 104 236 211 101 309 268 102 304 247 100 204 197 116 151 143 112
June 269 233 102 259 227 103 337 284 99 338 | 253 96 192 185 104 149 143 99
July 243 218 98 240 222 98 307 269 104 321 260 104 159 155 87 120 115 83
Aug. 241 217 99 236 216 98 298 264 106 312 254 112 168 164 87 137 133 100
Sev. 275 248 99 248 224 98 339 302 100 324 | 282 103 226 221 100 182 176 108
Oct.P) 307 280 105 258 232 99 391 361 108 405 383 116 262 253 111 196 186 112
Source: Federal Statistical Office. — *) Excluding mining, building, foodstuffs, beverages and tobacco, and power. — P) Provisional.
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3. Industrial Production and Labour Market

VIII. General Economic Conditions

(a) Index of Industrial Production (b) Labour Market
Federal area except Berlin; adjusted for calendar irregularities, 1958 = 100
Consumer goods Employed Unemployed
Basic and producer Capital goods industrl industries excl. S
goods industries apital goods industries food, beverages in
and tobacco :
; ‘ﬁ}}s in For;xsgu- per cent
- : buildin, of em-
tries among which: among which: Build- in ad T | inall ployed
Period incl. 1 | 1:ng industry | civil branches | Total and
build- TO:ll at]l:o‘;xlg in- " engi- of eco- unem-
ing Chemi. an Me Road | Electri which: | dustry i neering | nomic 1
- - - g m ployed
and Total cal St::_l Total chanical | vehicle cal Total Tex- activity wage
power indus- dE cin engi- | build- | engi- tiles and
try in- 4 neering | ing | neering salary 7’17'1:0\1
dustry Thousands earmers | e
1962 132 141 155 124 138 133 160 149 132 129 137 8,340 1,532 629 155 0.7 574
1963 137 148 171 119 141 129 ‘ 182 152 136 135 141 8,264 1.610 773 186 0.8 558
1964 149 168 | 193 141 153 136 192 169 145 139 158 8,301 1,649 9203 169 0.7 609
1965 157 178 215 142 163 145 . 200 188 155 145 161 8,460 1,643 1,119 147 0.7 649
1966 160 185 234 137 161 143 | 205 184 159 146 166 8,385 1,623 1,244 161 0.7 540
1966 May 167 195 242 148 171 153 233 194 166 157 198 8,461 1.680 . 108 0.5 608
June 168 198 243 147 176 160 231 195 161 156 197 8,443 1,685 1,314 101 0.4 621
Julv 153 187 232 143 148 141 154 169 146 135 180 8,430 ! 1,676 . 102 0.4 619
Aug. 142 179 221 134 130 114 168 144 129 102 169 8,426 | 1,669 > 106 0.5 594
Sep. 162 189 235 134 162 138 210 186 165 149 180 8,387 1,651 1,314 113 0.5 536
QOct. 166 189 239 128 165 139 212 188 169 151 179 8,325 1,622 . 146 0.6 436
Nov. 169 189 245 128 170 146 211 195 170 153 171 8,262 1,570 . 216 1.0 319
Dec. 156 171 229 117 163 161 183 186 148 130 154 8,147 1,485 1,106 372 1.6 252
1967 Jan. 144 171 240 131 140 123 169 166 143 135 103 8,044 1,362 1,068 621 2.9 255
Feb. 149 181 253 140 143 129 164 172 149 133 107 7,968 1.336 . 674 3.1 276
Mal’_d'l 153 185 253 141 146 135 163 174 152 133 138 7,906 ' 1,383 1,055 576 2.7 303
Avril 158 195 262 151 151 135 181 179 154 139 151 7,856 ‘ 1.421 . 501 2.3 296
May 158 195 261 145 152 135 192 180 147 132 169 7,827 1,442 - 459 2.1 309
June 157 200 262 152 151 134 185 181 144 137 157 7,794 1,457 1,024 401 1.9 326
July 150 191 252 145 137 123 140 172 139 120 158 7,784 1,470 . 377 | 1.8 337
Aue, 138 182 236 140 118 104 133 143 126 97 148 7,801 1,488 . 360 ! 1.7 347
Sep.P) 157 193 248 147 150 125 191 186 153 137 160 7,813 1,487 991 341 | 1.6 336
Qct.P) 166 199 257 146 156 131 194 188 168 148 159 .. 1,479 . 361 | 1.7 310
Nov. S o .. 395 | 1.8 280
X s Source: Federal Statistical Qffice; Federal Institution
R _ o H
Source: Federal Statistical Office. ) Provisional. for Labour Exchanges and Unemployment Insurance.

4. Data on Hard Coal Mining, Steel Industry and Building Trade

Hard coal mining Steel industry Building trade
Output ‘ Imports ‘ Exports |Crude steel | Rolled steel industry % Estimated eétier};lgture Civil en- | Fousing
per ; ___| output | . on approved buildings gineering | mortgage
Period day ilotdhcesa;i) per pro- ~Nizo°‘:g;rs[ Deliveries onol:'g::lsl) . Private orders of loans
worked in Hatd coal 2) duction | Total Resi- non-resi- Public public | promised
mining day | per month dential dential authorities 4
Thousands of tons Millions of DM 1962 = 100| DM mm
1962 Ty 537.7 9,923 676 2,385 100.2 1,649 1,667 3,158 2,889.6 1,848.0 620.4 421.1 100 1,084.3
1963 % ] 538.1 3,784 737 2,407 9,"8.7 1.684 1,600 3,769 2.849.1 1.81%.6 564.2 465.3 104 1,074.1
1964 ab 538.3 7.784 649 2,088 112.0 1,970 1,886 4,487 3,394.9 2,116.% 723.0 555.4 106 1,279.2
1965 Sz 515.4 15,366 675 1,945 110.7 1,802 1,865 3,402 | 3.739.9 2.377.9 761.6 600.4 122 1,384.5
1966 g 494.3 20,405 632 2,026 105.9 1,750 1.769 3,280 3,724.3 2,380.7 801.2 | 542.4 112 1,325.4
1966 May 500.6 17,259 630 1,961 113.9 1,889 1,823 3,889 3,846.4 2,534.0 823.1 489.3 129 1.613.3
fupe 484.7 17.278 510 2,088 112.0 1,948 1,918 4,005 | 4.034.7 2,606.7 £90.2 537.8 | 155 1.260.1
Tuly 476.5 18.359 781 2.021 110.4 1,782 1,840 3,943 4,151,2 2.654.3 900.3 596.6 141 1,342.1
Aut. 455.1 19,210 602 2.044 104.8 1,509 1,830 3,671 4,025.7 2,572.% 842.2 611.0 145 1,273.0
Sev. 477.8 19,809 643 2,128 101.0 1,434 1,868 3,317 | 4,036.9 2.594.2 886.3 556.4 126 1,300.2
Oct. 476.9 20,251 696 2,000 98.6 1,459 1.714 2,957 | 4,133.0 2,702.1 809.4 621.5 114 1,241.6
Nov 498.7 20,342 649 2,274 97.9 1,507 1,549 2,956 | 3,331.0 2,127.4 699.0 504.6 29 1,508.5
Dec 497.9 20,405 792 2,326 90.5 ., 1816 1,480 3,280 3,468.3 2,044.8 £808.2 615.3 79 1,148.5
1967 Jan. 493.5 20,897 533 2,199 104.1 1.653 1,611 3.331 2.756.3 1,654.5 584.6 517.2 64 1,245.4
Feb. 492.9 21,914 479 1,745 109.8 1,667 1.549 3,428 2.677.8 1,712.4 575.3 390.1 67 1,023.4
March 488.7 22.121 686 1,869 107.5 2,219 1,733 3,056 | 3,107.3 1,991.2 684.8 431.3 79 1,287.6
Avril 478.6 22,523 552 1,802 114.7 1.164 1,791 3,377 3,495.4 2,352.3 715.6 | 427.5 85 1,617.7
May 467.9 21,924 563 1,927 109.8 1,506 1,683 3,305 3,324.6 2,155.6 739.9 429.1 136 1,555.3
June 463.4 21,923 696 2,193 113.7 1,998 1.873 3,685 3.692.1 2.462.7 780.0 449.4 136 1,549.7
July 448.9 22,094 700 1,979 112.0 1,554 1,766 3,579 3.776.6 2,423.7 778.9 574.0 162 1,711.7
Aug. 434.1 22,000 534 2,204 109.0 1,651 1,761 3,522 3.600.4 2,396.2 801.8 402 .4 189 1,518.8
ep. 449.1 21,470 545 2,322 110.2 1,758 1,933 3,406 3,698.7 2,258.6 828.1 612.0 148 1,446.5
Oct.P) 462.5 21,030 o 2,566 110.2 1,672 1,812 e 4,345.1 2,523.2 949.0 872.9 L R

1) At end of period under report. — 2 Including coke.

country, including fine steel. ~

—. %) Excluding semi-finished goods, broad strips, steel tubes and products for further processing within the
4) By institutional investors except life insurance companies and social insurance funds. — P) Provisional.

5, Retail Sales

Foodstuffs, beverages Clothing, linen and Household furniture .
Total and tobacco footwear and appliances Other retail trade

current prices | price-adjusted | current prices | price-adjusted || current prices price-adjusted | current prices | price-adjusted || current prices l price-adjusted

Period Change Change Change Change Change Change Change Change Change Change

1962 |onyear| 1962 {onvyear| 1962 |onyear] 1962 |onyear| 1962 |onyear 1962 |onvyear| 1962 [onyear| 1962 |onyear| 1962 |onyear| 1962 jonyear

= 100 | in p. ¢.| = 100 |in p.c.|! = 100 | in p.¢c.| = 100 | in p. ¢! = 100in p.c.| = 100 |in p.c.| = 100 |in p.c.} = 100 |in p.c.| = 100 |in p.c.| = 100 inp.c.
! ! 1 1) l) ‘ l) 1 1) 1) 1 1)

|

1963 Z8l 105 [+ 5 103 |+ 3 105 |+ 5§ 1003 |+ 3 104 |+ 4 102 [+ 2 102 |+ 2 99 | —1 | 107 |+ 7 104 ‘ + 4
1964 S8 113 + 8 109 + 6 112 + 7 109 + 5 112 4 3 107 + 5 112 +10 108 + 9 115 + 8 109 4+ 5
1965 5§81 124 | +10 115 |+ 6 122 |+ 9 14 |+ 5 124 | +11 116 |+ 8 125 | +12 | 117 |+ 9 127 | 410 116 i+ 6
1966 ) 8% 131 |+ 5 | 118 |+ 2 | 120 |46 | 117 |+3 || 130 {+& | 118 |42 | 133 |+7 | 124 |+e6 | 133 |+5 | 117 |+1
1966 May 131 4+ 9 117 + 5 129 +11 115 + 5 133 + 9 121 + 6 122 + 9 111 + 2 135 + 8 120 + 6
June 122 + 5 110 + 2 127 + 5 114 + 2 110 + 0 100 -3 119 +10 108 + 4 128 + 6 114 + 4
July 131 + 2 118 + o 133 + 2 119 + 1 130 + 2 118 —-1 132 + 7 121 + 2 128 4+ 1 113 —2
Aug. 120 |+ 8 109 |+ 5 127 |+ 6 116 |+ 4 102 | +11 93 |+ 8 130 | +11 18 |+ 6 123 |+ 7 108 | + 3
Sep. 125 |+ § 113 |+ 2 127 |+ 6 116 | + 8 116 | + 3 105 |+ o 133 |46 | 121 |+ 4 126 | + 3 111 —1
Oct. 135 | 4+ 2 122 [— o0 129 [+ 3 119 |+ 1 147 |+ 1 133 [ — 2 146 | + 8 132 |+ 4 128 |+ 0 112 | — 4
Nov. 144 | + 2 130 | — 0 130 |+ 4 118 [+ 3 166 |~ 1 150 | — 4 158 |45 [ 143 |+ 2 138 [+ 2 121 | — 3
Dec. 179 + 1 161 — 0 163 + 3 148 + 2 190 + 1 171 -1 205 + 1 185 — 3 183 + 0 159 — 5
1967 Jan. 15 |+ 5 103 |+ 4 117 |+ 6 106 |+ 7 115 |+ 9 103 |+ 7 112 |+ 3 101 |+ 2 1171 |+ o0 96 | — 4
Feb. 109 + 1 98 _0 117 + 4 106 + 5 96 — 2 87 — 4 105 — 1 95 —_2 111 —_2 96 — 6
March 134 +1 120 o 138 + 8 125 + 8 126 +1 113 —0 125 —_ 3 113 — 4 138 -—_7 119 10
April 127 —_4 114 —5 130 (— 3 117 —_2 121 —_8 108 —10 118 — 3 107 — 3 132 -5 115 —7
May 129 —1 115 -2 133 + 4 120 + 4 127 — 5 114 — 6 118 — 3 107 — 4 130 — 4 113 — 6
June 128 |+ 4 114 |+ 3 137 |+ 8 123 |+ 8 § 111 |+ 1 99 |—o0 121 |+ 2 109 |+ 1 132 |+ 3 114 |+ 0
Julv 129 —_2 115 — 3 135 + 2 121 + 2 123 —_5 111 — 6 123 —_7 111 — 8 126 —2 109 — 4
Aug. 122 + 2 109 + 1 132 + 4 120 + 3 106 + 3 95 + 2 124 — 5 113 —_5 121 -1 104 -3
Sep. 127 + 2 114 +1 132 + 4 121 + 4 116 — 0 104 — 1 131 —_2 119 -—_—2 128 + 1 109 —1
Oct.P) 134 —_1 120 — “an N . cee “on “oe “ae e «ea e “ee “ e P e

Source: Federal Statistical Office. — 1) Changes computed from indices with one decimal place. — P) Provisional.
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VIII. General Economic Couditions

.
6. Prices
. : 1 S i
Index of produc(;rs pficeskoﬁ unlius)trial productsl) Index° Eo%;::du{;ﬁ]r:cénces Index of sales Tndex of purchase U Index of
ome-market sales. P prices for prices for  ©  world-market
export goods foreign goods 1 prices )
Total among which: Total of which: f
’ !
| |
i I
Period Per- Basic Per- Per- Per- | i Per-
centage | materi~ Con- Food, Farm centage Vege- centage centage ‘i | centage
1962 change | als and ' Capital sumer bever- | years change tafle Animal | 1962 change 1962 change | 1958%) . change
= 100 | on pre- pro-  goods oods | 2898 and| 1961/63 | on pre- roducts products| = 100 | on pre- | = 100 | on pre- : = 100 . on pre-
vious ducer | & tobacco | = 100 | vious |P vious vious vious
period . goods | period period period period
. |
i ! ’
1953 average 94.4 — 2.6 97.3 91.1 93.7 98.0 83.7 — 1.4 79.2 85.4 — — . . . 104.7 — 6.4
1954 . 92.9 — 1.6 95.4 88.5 92.7 96.8 87.0 + 3.9 87.3 86.0 — —_ . . ! 105.6 + 0.8
1955 94.5 + 1.7 | 100.2 89.5 93.0 97.4 91.9 + 5.6 v0.2 91.9 . . . . 106.1 + 05
1956 . 95.9 + 1.5 | 101.5 91.2 94.1 98.1 95.5 + 3.9 94.1 95.4 . - . . " 108.0 + 1.8
1957 . 97.6 + 1.8 | 1025 93.0 97.1 97.8 96.7 + 1.3 96.6 96.1 - . . . 109.8 + 1.7
1958 . 97.2 — 0.4 | 100.9 93.9 95.4 97.0 97.5 + 0.8 90.7 99.5 99.5 . 109.5 . 100.0 — 9.0
1959 ., 96.5 -~ 0.7 99.9 93.1 93.3 97.8 99.9 + 2.5 | 1007 98.9 98.9 — 0.6 | 105.4 - 3.7 98.4 — 16
1960 . 97.6 + 1.1 | 100.8 94.5 96.6 96.8 95.3 — 4.6 82.9 99.5 100.2 + 1.3 | 105.0 — 0.4 98.2 — 0.2
1961 . 98.9 + 1.3 | 1006 97.2 99.1 98.3 99.2 + 4.1 99.8 99.0 99.9 | — 0.3 | 100.8 — 40" 951 — 3.2
1962 . 100.0 + 1.1 | 100.0 100.0 100.0 100.0 | 100.8 4+ 1.6 | 100.2 101.0 100.0 + 0.1 | 1000 — 0.8 93.2 - 2.0
1963 . 100.5 | 4+ 05| 99.3 | 100.4 | 101.6 | 101.1 | 103.5 | <4 2.7 | 'g8.6 | 1085 | 1001 | + 0.1 | 1020 | + 2.0 101.2 | — 8.6
1964 . 101.6 | + 1.1 | 100.1 101.6 | 103.6 | 101.9 [ 1072 | + 3.6 98.7 | 110.1 102.5 + 2.4 103.7 T 1.7 ¢ 1049 3.7
1965 . 104.0 | + 2.4 | 1022 | 104.6 | 1060 | 103.4 | 114.1 + 6.4 | 1085 | 1159 [ 104.8 + 22| 106.3 + 2.5 | 1026 | —22
1966 . 105.8 + 1.7 | 103.3 106.7 108.7 105.6 | 109.3 — 4.2 98.7 | 112.8 107.0 + 2.1 108.2 + 1.8 1022 — 0.3
1966 Feb. 105.7 + 0.4 | 104.5 105.7 108.1 105.3 115.2 — 0.3 | 112.9 115.9 105.9 + 0.3 | 1098 + 0.6 : 105.7 + 0.8
March 105.9 + 0.2 | 104.4 106.0 108.3 105.5 | 114.8 — 0.3 | 114.2 115.0 106.2 + 0.3 | 109.8 — 105.9 + 0.2
April 106.2 + 0.3 | 104.3 106.9 108.6 105.5 115.0 + 0.2 | 1191 113.7 106.7 + 0.5 { 110.5 + 06 1060 + 0.1
Mav 106.2 — 104.1 107.2 108.7 105.5 | 1119 — 2.7 | 113.6 111.4 107.4 + 0.7 | 109.9 — 0.5 . 103.6 — 2.2
June 106.1 — 0.1 | 103.8 107.2 108.8 105.6 | 113.7 + 1.6 | 117.3 112.6 107.6 + 0.2 | 108.4 — 1.4 1029 | — 0.7
Tuly 106.2 + 01| 1035 107.3 109.1 105.9 | 113.4 — 0.3 | 107.7 115.4 107.8 + 0.2 | 108.0 — 0.4 | 102.5 — 0.4
Aug. 105.8 — 0.4 | 102.1 107.3 109.1 106.0 | 111.1 — 2.0 93.6 116.9 107.3 — 0.5 ]| 1070 — 0.9 | 100.0 — 2.4
Sep. 105.7 — 0.1 | 10L.9 107.0 109.1 106.0 | 110.8 — 0.3 91.9 117.1 107.2 — 0.1 ] 106.1 — o038 | ‘980 — 1.1
Qct. 105.7 — 102.5 106.7 109.1 105.7 | 109.6 — 1.1 93.7 114.9 107.3 + 0.1 | 106.0 — 01| 990 + 0.1
Nov. 105.7 — 102.6 106.5 108.9 105.7 | 112.3 + 2.5 96.7 117.5 107.3 — 106.6 + 06! o838 — 0.2
Dec. 105.6 — 0.1 | 102.3 106.5 108.9 105.7 113.3 + 0.9 97.2 118.7 107.2 — 0.1 | 106.6 — ' 988 o0
1967 JYan. 105.5 - 102.7 106.3 108.9 105.7 | 109.4 — 3.4 99.9 112.5 107.2 — 106.5 — 01 987 — 0.1
Feb. 105.6 — 0.1 | 102.2 106.2 108.8 105.5 109.8 + 0.4 | 101.5 112.5 107.1 — 0.1 | 106.2 — 0.3 99.0 + 03
March 105.4 — 0.1 | 101.4 106.1 108.6 107.2 | 108.7 — 1.0 102.4 110.8 106.9 — 0.2 | 106.1 — 0.1 933 — 0.8
Avpril 104.7 — 0.7 99.3 105.9 108.4 107.2 | 106.5 — 2.0 | 104.6 107.1 106.8 — 0.1 | 105.2 — 0.8, 982 — 0.1
May 104.6 — 0.1 99.2 105.7 108.1 107.2 | 105.1 — 1.3 { 100.9 106.5 106.6 — 0.2 | 104.9 — 03 9%.0 + 0.9
Tune 104.7 + 0.1 99.8 105.7 108.0 107.3 106.9 + 1.7 | 106.5 107.0 106.7 + 0.1} 105.7 + 0.8 98.6 — 0.4
TJuly 104.7 — 100.4 105.4 107.8 106.7 | 103.2 — 3.5 99.9 104.3 106.7 - 105.8 + o1 972 — 1.4
Aug 104.7 — 100.7 105.3 | 107.6 106.5 | 102.7 — 0.3 86.3 108.1 107.0 + 0.3 | 105.7 — a1 96.8 — 0.4
Sep. 104.5 — 0.2 | 100.2 105.2 | 107.5 106.3 | 103.4 + 0.7 85.4 109.4 106.9 — 0.1 | 105.4 — 03 972 + 0.2
Oct.b) 104.5 — 100.4 105.1 ; 107.5 106.2 | 101.7 — 1.6 82.0 | 108.3 106.9 - 105.7 + 0.3 98.6 + 1.4
i ;
! | | |

Source: Federal Statistical Office; for index of world-market prices: Hamburgisches Welt-Wirtschafts-Archiv. — 1) Until end-1959 without Saarland,
without Berlin. — 2) For food and industrial raw materials, — 3) Re-calculated from original basis 1952 to 1956 = 100. — P) Provisional.

until end-1960

6. Prices (cont’d)

s Cost-of-living index 2) )
Overall price }ndex Price index Four-member employed persons’ households
for residential -
building ) for road construction 1)
Total among which :
! Goods and services
Period : Food, for purposes of
Percentage Pcrcemage Percentage beverages H T T
change on change on change on and Other
1962 A 1962 o 1962 1 tob Clothing, R Electricity, | household . Transpor- P 1
= 100 previous = 100 previous = 100 previots | fobacco | footwear ent | gas, fuel | goods and tation and | ' coOMd
period period period | (including i ’ A 1 and
Testaurant | services coxtnemel;ni medical
meals) 1 cations care
1953 average — —_ —_ —_ 85.1 — 1.8 . . . . . . .
1954 — — — — 85.3 + 0.2 . . . . . . .
1955 . —_ — — - 86.7 + 1.6 . . . . . . .
1956 . — — — — 88.9 + 2.5 . . . . . . .
1957 . — — — — 90.7 + 2.0 . . . . . . .
1958 . 78.5 — — — 92.7 + 2.2 . . . . . . .
1959 . 81.6 + 3.9 - — 93.6 + 1.0 . . . . . . .
1960 . 86.9 + 6.5 89.2 — 94.9 + 1.4 - . . . B . .
1961 . 92.8 + 6.8 93.7 + 5.0 97.1 + 23 . . . . . . .
1962 . 100.0 + 7.8 100.0 + 6.7 100 + 3.0 100 100 100 100 100 100 100
1963 . 104.6 + 4.6 103.8 + 3.8 103.0 + 3.0 102.9 102.2 105.6 102.7 102.0 104.6 102.9
1964 108.6 + 3.8 102.9 — 0.9 105.4 + 2.3 105.0 104.3 112.1 104.2 103.4 105.7 105.6
1965 . 112.6 + 3.7 97.5 — 5.2 109.0 + 3.4 109.0 107.1 118.5 106.1 106.2 106.8 109.2
1966 . 116.1 + 3.1 96.3 — 1.2 112.8 + 3.5 112.0 110.5 129.7 107.5 108.3 111.2 115.2
1966 Feb. 114.7 + 1.0 96.3 — 0.7 111.7 + 0.2 111.5 109.4 126.3 108.0 107.8 107.6 113.2
March . . . . 112.1 + 0.4 111.9 109.9 126.8 108.0 108.0 109.5 113.8
Avril . . . . 112.7 + 05 112.5 110.1 128.6 105.8 108.2 112.1 114.3
May 116.7 + 1.7 97.0 + 07 113.3 + 05 113.5 110.3 128.8 105.8 108.3 112.2 114.3
June . . . . 113.3 —_ 113.5 110.3 129.2 106.1 108.3 112.3 115.1
July . . . . 113.3 — 112.8 110.4 130.5 106.5 108.4 112.3 116.1
Aug, 116.7 —_ 96.6 — 0.4 112.8 — 0.5 111.4 110.6 130.7 106.8 108.6 112.5 116.2
Sev. . . . . 112.6 — 0.2 110.7 111.1 131.1 107.5 108.6 112.0 116.4
Oct. . . . . 112.8 + 0.2 110.6 111.4 132.7 108.6 108.7 111.9 116.6
Nov. 116.2 — 0.4 95.4 — 1.2 113.5 + 0.6 111.9 111.6 132.9 109.1 108.7 112.0 116.5
Dec. . . . . 113.8 + 0.3 112.4 111.8 133.1 109.4 108.7 112.2 116.7
1967 Jam. . . . . 114.1 + 0.3 112.1 112.1 135.5 109.7 108.7 113.4 116.9
eb, 115.1 — 1.0 93.7 — 1.8 114.2 + 01 112.1 112.1 135.8 109.7 108.6 113.5 116.9
March . . . . 114.3 + 01 112.4 112.2 136.0 109.4 108.6 113.7 116.9
April . . . . 114.5 + 0.2 112.8 112.2 137.4 106.0 108.5 113.7 117.0
Mav 113.9 — 1.0 91.7 — 2.1 114.8 + 0.3 113.4 112.2 137.8 106.1 108.4 113.7 117.0
Tune . . . . 115.0 + 02 113.7 112.1 138.2 106.5 108.3 113.7 117.9
July . . . . 115.1 + 01 113.7 112.1 138.8 107.7 108.2 114.5 118.0
Aue. 113.4 -— 0.4 90.9 — 0.9 114.4 — 0.6 111.6 112.0 139.3 108.4 108.1 114.9 118.0
Sev. . . . . 114.1 — 03 110.8 111.9 139.5 108.7 108.1 115.0 118.1
Oct.P) . . . . 114.0 — 0.1 110.3 111.9 139.8 109.7 107.9 115.1 118.1
Source: Federal Statistical Office, — 1) For 1958 and 1959 Federal area without Saarland and Berlin, from 1960 to 1965 Federal area without Berlin. — *) Until

1959 Federal area without Saarland and Berlin, for 1960 and 1961 Federal areca without Berlin, — ?) Until December 1956, 1950 consumption pattern; from January 1957
to December 1960, 1958 consumption pattern; from January 1961, 1962 consumption pattern; the series are linked through the figures for January 1957 and January 1961,
respectively. — P) Provisional.
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7. Mass Incomes™)
Until 1960 (first value) Federal area except Berlin

VIII. General Economic Conditions

Gross wages and Deductions 2) Net wages and Officials' pensions Social security pen- Mass incomes
salaries1) salaries (1 less 3) net %) sions and benefits 5+7+9)
Change as Change as Change as Change as Change as Change as
against against against against against against
Period corre~ Corre~ corre- corTEe~ corre- corre-~
Billions | sponding | Billions | sponding | Billions | sponding | Billions | sponding | Billions | sponding ! Billions | sponding
of DM period of of DM period of of DM period of of DM period of of DM period of of DM | period of
previous previous previous previous previous previous
year year year year year year
per cent per cent per cent per cent per cent per cent
1 2 3 4 5 6 7 8 9 10 11 12
1950 39.8 . 5.0 . . 2.1 . 9.7 . 46.6 .
1951 48 .4 + 215 6.8 + 34.9 + 19.5 2.4 + 15.0 10.8 + 11.5 54.8 + 17,7
1952 53.9 + 11.4 7.9 + 16.7 + 10.5 3.0 + 25.1 12.5 + 157 61.5 + 12.2
1953 59.4 4+ 10.2 8.5 4+ 7.3 + 10.6 3.4 4+ 11.2 13.6 4 93 67.8 + 104
1954 65.0 + 9.4 9.1 + 7.0 + 9.8 3.7 + 9.7 14.3 + 4.2 73.8 4 8.8
1955 73.9 + 13.8 10.5 + 15.6 + 13.6 4.0 + 7.4 16.2 + 13.6 83.6 4+ 133
1956 82.9 4+ 121 12.1 + 14.8 + 116 4.3 + 2.4 18.3 + 129 93.4 + 117
1957 89.7 + 8.2 12.7 + 5.2 + 8.3 4.6 + 7.4 23.1 + 26.6 104.8 i 12.2
1958 96.8 + 79 14.4 + 13.7 + 69 5.0 + 7.8 26.2 4 13.4 113.6 8.4
1559 103.9 + 7.4 15.3 + 6.1 + 7.6 5.1 + 1.5 27.3 + 4.0 121.0 4 65
1960 116.8 + 125 18.5 + 210 + 11.0 5.4 + 5.4 28.3 + 3.5 131.9 + 9.1
1960 124.2 . 19.6 . . 5.9 . 30.8 . 141.3 .
1961 140.1 + 12.8 23.0 + 17.1 + 12,0 6.6 + 11.6 33.6 + 9.1 157.3 + 113
1962 155.2 + 10.7 26.1 + 13.6 + 10.2 7.2 + 9.8 36.7 + 9.2 173.0 4+ 99
1963 166.5 + 7.3 28.7 + o8 + 6.8 7.9 + 10.1 38,9 + 5.8 184.6 + 6.7
1964 183.4 4 10.2 32.4 + 13.0 + 9.6 8.5 + 6.8 43.0 + 10.6 202.5 + 9.7
1965 P) 202.7 + 10.5 34.6 + 6.8 + 11.3 9.4 + 107 48.3 + 12.4 225.8 + 11.5
1966 P) 217.5 + 7.3 39.1 + 13.2 + 6.1 10.1 + 7.7 52.9 4+ 9.5 241.4 + 69
1963  1st qtr. 37.% 4+ 4.6 5.9 + 10.7 + 3.6 1.9 + 109 10.3 + 95 43.8 4 5.2
2nd atr. 42.0 + 8.5 7.0 4 8.5 + 8.5 2.0 + 10.9 9.5 + 4.8 46.4 + 7.2
3rd atr. 42.8 + 79 7.4 + 8.8 + 7.8 2.0 + 9.5 9.4 + 52 46.7 4+ 73
4th qtr. 44,3 + 79 8.4 + 11.1 + 7.2 2.1 + 9.2 9.7 + 3. 47.7 + 6.6
1964 1st_atr, 42.0 + 11.9 6.6 + 11.6 + 11.9 2.1 + 9.1 10.6 4+ 28 43.0 4+ 9.6
2nd atz. 45.§ + 85 7.8 + 11.2 + 7.9 2.1 4+ 4.6 10.5 + 103 50.3 + 83
3rd qtr. 46.3 + 82 8.4 + 133 + 7.1 21 + 51 10.7 + 136 50.6 + 83
4th atr. 49.7 + 122 9.6 + 15.1 + 115 2.3 + 8.4 113 + 16.3 53.6 + 12.4
19659) 1st atr. 46.3 | + 103 70 ; + 66 + 11.0 23 ¢ + 117 12.1 § + 141 53.6 | + 117
2nd atr. 50.5 | + 11.0 80 | + 2.9 + 127 23 | + 127 11.6 | + 108 56.5 | + 12.3
3rd atr. 51.9 + 122 9.3 + 105 + 126 2.3 + 11.7 12.0 + 13.0 57.0 + 12,6
4th atr. 54.0 + 87 10.3 + 6.8 + 9.2 2.4 + 7.0 12.6 + 11.9 58.7 4+ 96
1966°) 1st qtr. 506 | + 9.4 8.1 | T 153 + 83 25 | + 83 13.4 | + 11.1 53.4 | + 8.9
2nd atr. 543 | + 7.5 9.4 | + 17.5 + 5.6 25 | + 6.1 12.9 | + 109 602 | + 67
3rd atr. 55.6 | + 7.1 104 | + 11.8 + 6.1 25 | + 6.2 131 | + 9.0 60.8 | + 6.7
4th atr, 570 | + 55 11.3 + 9.6 + 46 2.7 + 10.0 135 | + 7.2 61.9 + 5.4
1967P) 1st atr. 51.9 + 25 8.5 + 4.7 + 2.0 2.7 + 6.5 14.7 + 93 60.7 + 3.9
2nd qtr. 53.9 —_ 0.7 9.4 + 0.1 - 0.9 2.7 + 8.2 14.5 + 12.6 61.7 + 23
3rd qtr. 54.9 — 1.3 10.4 + 03 —., 1.6 2.7 + 87 14.6 + 11.2 61.8 + 1.6
*)} Details may not add to totals because of rounding. — 1) Without employers’ contributions to social insurance funds and without voluntary payments for social

purposes. — ) Taxes and employees’ contributions to social insurance funds including voluntary contributions. —

%) After deduction of direct taxes. — P) Provisional.

8. Collectively Agreed Earnings and Actual Earnings

Overall economy Industry (including building and civil engineering)
Level of standard wages and salaries Wages and salaries Level of standard wages and salaries Wages and salaries
on hourly basis on weekly basis per employed person on hourly basis on weekly basis per employed persan
Period
Year-to- Year-to- Year-to- Year-to- Year-to- Year-to-
= year = year = year — year = year = year
1958 = 100 change 1958 = 100 dhange 1958 = 100 change | 1958 = 100 change 1958 = 100 hange | 1958 =100 | giee
inp.c inp.c. in p.c. inp.c in p.c. inp.c.
1958 100.0 + 7.4 100.0 + 5.5 100.0 + 6.7 100.0 + 6.7 100.0 + 5.2 100.0 + 6.3
1959 104.7 + 4.7 103.0 + 3.0 105.4 + 5.4 104.4 + 4.4 102.9 + 2.9 105.7 + 5.7
1960 112.5 + 7.5 110.1 + 6.8 115.2 + 9.3 112.4 + 7.7 109.9 + 6.8 116.1 + 9.8
1961 122.3 + 8.7 119.5 4 8.5 127.4 +10.6 121.9 + 8.5 119.0 + 8.3 127.9 +10.2
1962 133.1 + 8.8 128.6 + 7.6 138.9 + 9.0 134.6 +10.4 129.1 + 8.5 140.5 + 9.9
1963 140.7 4+ 5.8 135.2 + 5.1 147.3 + 6.1 142.0 + 5.5 135.0 + 4.6 149.6 + 6.4
1964 149.7 + 6.4 141.8 + 4.9 160.4 + 3.9 151.8 4+ 6.9 141.9 + 5.1 165.5 +10.6
1965 161.3 4+ 7.8 151.7 + 7.0 174.9 4 2.0 163.0 + 7.4 151.3 + 6.6 180.4 + 9.0
1966 P) 172.7 + 7.1 161.2 + 6.2 187.5 + 7.2 174.1 + 6.8 160.7 + 6.2 193.0 + 7.0
1965  1st_ atr. 157.0 + 8.1 148.3 + 7.2 162.0 + 8.5 158.3 + 7.4 147.5 + 6.7 162.1 + 3.0
2nd atr. 160.4 + 7.5 151.0 + 6.9 173.9 + 9.4 162.3 + 7.4 150.6 + 6.6 181.4 + 9.5
3rd atr, 163.1 + 8.5 153.1 + 7.7 178.1 +10.8 165.1 + 8.3 153.0 + 7.5 186.3 +11.3
4th atr, 164.6 + 6.9 154.5 + 6.0 185.5 + 7.5 166.6 + 6.6 154.1 + 5.8 191.5 + 73
1966 P} 1st_ atr. 168.3 + 7.2 157.5 + 6.2 175.4 + 8.2 170.7 + 7.9 157.9 + 7.0 176.4 + 8.8
2nd atr, 172.4 + 75 161.0 + 6.6 186.1 + 7.0 173.9 + 7.1 160.7 + 6.7 194.8 + 7.4
3rd atr, 174.3 + 6.9 162.4 + 6.1 190.9 + 7.2 175.5 + 6.3 162.0 + 5.9 198.5 + 6.6
4th atr. 175.9 + 6.8 163.9 + 6.1 197.5 + 6.4 176.1 + 57 162.4 + 5.4 202.4 + 57
1967 P) 1st atr. 178.3 + 6.0 164.9 + 4.7 184.3 + 5.1 180.1 + 5.5 163.8 + 3.8 183.6 + 41
2nd atr. 179.2 + 4.0 165.6 + 2.8 192.4 + 3.4 180.8 + 4.0 164.3 + 2.3 198.3 + 1.8
3rd atr. 179.9 + 3.2 166.1 + 2.3 195.6 + 2.4 181.8 + 3.6 165.2 + 2.0 201.4 + 1.5
July 179.8 + 3.2 166.0 + 2.3 . 181.6 + 3.6 165.0 + 2.0 .
Aur. 179.9 + 3.2 166.1 + 23 . 181.7 + 3.6 165.2 I 2.0 .
Sep. 180.1 + 3.2 166.3 + 23 . 182.1 + 3.6 165.5 + 2.0 . .
Oct. 180.2 + 2.6 166.4 + 1.7 . . 182.4 + 3.6 165.6 + 2.0 .

P) Provisional.
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IX. Foreign Exchange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse

Spot Rates in DM
Amsterdam Brussels Copenhagen Lisbon
Date 100 guilders 100 Belgian francs 100 kroner 100 escudos
Parity: DM 110.4972 Parity: DM 8.00 Parity: DM 57.9111 Parity: DM 13.9130
7
Middle Buying Selling Middle Buying Selling Middle ‘ Buying |  Selling Middle Buying Selling
|
1967
Oct. 2 111.300 111.190 111.410 8.067 8.057 8.077 57.770 57.710 57.830 13.893 13.873 13.913
3 111.340 111.230 111,450 8.067 8.057 8.077 57.780 57.720 57.840 13.899 13.879 13.919
4 111.365 111,255 111.475 8.067 8.057 8.077 57.770 57.710 57.830 13.890 13.870 13.910
5 111.355 111.245 111.465 8.068 8.058 8.078 57.765 57.705 57.825 13.893 13.873 13.913
6 111.345 111.235 111.455 8.067 8.057 8.077 57.735 57.675 §7.795 13.890 13.870 13.910
9 111.350 111,240 111.460 8.067 8.057 8.077 57.755 57.695 57.815 13.893 13.873 t 13,913
10 111.360 111.250 111.470 8.068 8.058 8.078 57.780 57.720 57.840 13.897 13.877 13.917
11 111.370 111.260 111.480 8.068 8.058 8.078 57.775 57.715 57.835 13.898 13.878 13.918
12 111.350 111.240 111.460 8.069 8.059 8.079 57.750 57.690 57.810 13.891 13.871 13.911
13 111.385 111.275 111.495 8.068 8.058 8.078 57.730 87.670 57.790 13,890 13.870 13.910
16 111.380 111.270 111.490 8.069 8.059 8.079 57.750 57.690 57.810 13.892 13.872 13.912
17 111.365 111.255 111.475 8.069 8.059 8.079 57.740 57.680 57.800 13.891 13.871 13.911
18 111.380 111.270 111.490 8.068 8.058 8,078 57.755 57.695 57.815 13.893 13.873 13.913
19 111.405 111.295 111.515 8.071 8.061 8.081 57.730 57.670 57.790 13.893 13.873 13.913
20 111.365 111.255 111.475 8.067 8.057 8.077 57.685 57.625 57.745 13.885 13.865 13.905
23 111.370 111.260 111.480 8.069 8.059 8.079 57.710 57.650 57.770 13.893 13.873 13,913
24 111.390 111.280 111.500 8.071 8.061 8.081 57.710 57.650 57.770 13.902 13.882 13.922
25 111.370 111.260 111.480 £.068 8.058 8.078 57.695 57.635 57.755 13.890 13.870 13.910
26 111.360 111.250 111.470 8.067 8.057 8.077 57.680 57.620 57.740 13.883 13.863 13.903
27 111.330 111.220 111.440 §.065 8.055 8.075 57.670 57.610 57.730 13.885 13.865 13.905
30 111.335 111.225 111.445 8.068 8.058 8.078 57,670 57.610 57.730 13.890 13.870 13.910
31 111.325 111.215 111.435 8.070 8.060 8.080 57.680 57.620 57.740 13.892 13.872 13.912
Nov. 1 111.295 111.185 111.405 8.069 8.059 8.079 57.660 57.600 57.720 13.880 13.860 13,900
2 111.365 111.255 111.475 8.069 8.059 8.079 57.630 57.570 57.690 13.887 13.867 13.907
3 111.315 111.205 111.425 8.065 8.055 8.075 57.600 57.540 57.660 13.880 13.860 13.900
6 111.275 111.165 111.385 8.061 8.051 8.071 57.595 57.535 57.655 13.876 13.856 13.896
7 111.015 110.905 111.125 8.042 8.032 8.052 57.470 57.410 57.530 13.844 13.824 13.864
8 110.930 110.820 111.040 8.037 8.027 8.047 57.455 57.395 57.515 13.833 13.813 13.853
9 110.915 110.805 111.025 8.035 8.025 8,045 57.435 57.375 57.495 13.832 13.812 13.852
10 110.785 110.675 110.895 8.027 8.017 8.037 57.410 §7.350 57.470 13.815 13.795 13.835
13 110.945 110.835 111.055 §.039 8.029 8.049 57.485 57.425 57.545 13.835 13.815 13.855
14 110.935 110.825 111.045 8.037 8.027 8.047 57.515 57.455 57.575 13.840 13.820 13.860
15 110.845 110.735 110.955 8.029 8.019 8.039 57.465 57.405 57.525 13.825 13.805 13.845
London Madrid Milan / Rome Montreal New York
Dat 1 pound sterling 100 pesetas 1,000 lire 1Can. § 1US. §
ate
Parity: DM 11.20 Parity: DM 6.6667 Parity: DM 6.40 Parity: DM 3.70 Parity: DM 4.00
Middle | Buying Selling | Middle ‘ Buying ‘ Selling | Middle Buying Selling | Middle Buying Selling | Middle | Buying Selling
: ]
1967 B
QOct. 2 11.144 11.134 11.154 6,680 6.670 6.690 6.428 6.418 6.438 3.7270 3.7220 3.7320 4.0034 3.9984 4.0084
3 11.149 11.139 11.159 6.680 6.670 6.690 6.429 6.419 6.439 3.7256 3.7206 3.7306 4.0039 3.9989 4,0089
4 11.145 11.135 11.155 6.679 6.669 6.689 6.429 6.419 6,439 3.7249 3.7199 3.7299 4.0034 3.9984 4.,0084
5 11.144 11.134 11.154 6.679 6.669 6.689 6.429 6.419 6.439 3.7245 3.7195 3.7295 4.0037 3.9987 4.0087
6 11.141 11.131 11.151 6.677 6.667 6.687 6.428 6.418 6.438 3.7265 3.7215 3.7315 4.0034 3.9984 4.0084
9 11.144 11.134 11.154 6.678 6.668 6.688 6.429 6.419 6.439 3.7272 3.7222 3.7322 4.0035 3.9985 4.0085
10 11.146 11.136 11.156 6.677 6.667 6.687 6.430 6.420 6.440 3.7276 3.7226 3.7326 4,0034 3.9984 4.0084
11 11.146 11.136 11.156 6.680 6.670 6.690 6.430 6.420 6.440 3.7299 3.7249 3.7349 4,0035 3.9985 4.0085
12 11.144 11.134 11.154 6.682 6.672 6.692 6.431 6.421 6.441 3.7320 3.7270 3.7370 4.0039 3.9989 4.0089
13 11.140 11.130 11.150 6.683 6.673 6.693 6.432 6.422 6.442 3.7320 3.7270 3.7370 4.0044 3.9994 4.0094
16 11.142 11.132 11.152 6.683 6.673 6.693 6.433 6.423 6.443 3,7330 3.7280 3.7380 4.0043 3.9993 4.0093
17 11.143 11.133 11.153 6.683 6.673 6.693 6.433 6,423 6,443 3.7337 3.7287 3.7387 4.0046 3.9996 4.,0096
18 11.146 11.136 11.156 6.684 6.674 6.694 6.433 6.423 6.443 3.7330 3,7280 3.7380 4,0041 3.9991 4.0091
19 11.147 11.137 11.157 6.685 6.675 6.695 6.434 6.424 6.444 3.7333 3.7283 3.7383 4.,0049 3.9999 4.0099
20 11.140 11.130 11.150 6.683 6.673 6.693 6.432 6.422 6.442 3.7313 3.7263 3,7363 4.0035 3.9985 4,0085
23 11.143 11.133 11.153 6.681 6.671 6.691 6.434 6.424 6.444 3.7334 3,7284 3.7384 4.0043 3.9993 4,0093
24 11.145 11.135 11.155 6.681 6.671 6.691 6.436 6.426 6.446 3.7335 3.7285 3.7385 4,0051 4.0001 4.0101
25 11.144 11.134 11.154 6.678 6.668 6.688 6.434 6.424 6.444 3.7328 3.7278 3.7378 4,0037 3.9987 4,0087
26 11.141 11.131 11.151 6.678 6.668 6.688 6.435 6.425 6.445 3.7323 3.7273 3.7373 4,0034 3.9984 4,0084
27 11.140 11.130 11.150 6.678 6.668 6.688 6,435 6.425 6.445 3.7322 3.7272 3.7372 4.,0032 3.9982 4,0082
30 11.142 11.132 11.152 6.677 6.667 6.687 6.435 6.425 6.445 3.7323 3.7273 3.7373 4,0038 3.9988 4,0088
31 11.144 11.134 11.154 6.677 6.667 6.687 6.437 6.427 6.447 3.7319 3.7269 3.7369 4.0047 3.9997 4,0097
Nov. 1 11.139 11.129 11.149 6.674 6.664 6.684 6.435 6.425 6.445 3.7275 3.7225 3.7325 4.0025 3.9975 : 4.0075
2 11.140 11.130 11.150 6.676 6.666 6.686 6.436 6.426 6.446 3.7245 3.7195 3.7295 4.0037 3.9987 | 4.0087
3 11.134 11.124 11.144 6.674 6.664 6.684 6.432 6.422 6.442 3.7225 3.7175 3.7275 4,0017 3.9967 i 4.0067
6 11.131 11.121 11.141 6.674 6.664 . 6.684 6.427 6.417 6.437 3.7231 3.71381 3.7281 4,0004 3.9954 4.0054
7 11.105 11.095 11.115 6.660 6.650 | 6.670 6.411 6.401 6.421 3.7135 3.7085 3.7185 3.9911 3.9861 3.9961
8 11.099 11.089 11.109 6.656 6.646 6.666 6.412 6.402 6.422 3.7110 3.7060 3.7160 3.9877 3.9827 3.9927
9 11.096 11.086 11.106 6.654 6.644 6.664 6.411 6.401 6.421 3.7100 3.7050 3.7150 3.9873 3.9823 3.9923
10 11.083 11.073 11.093 6.647 6.637 6.657 6.408 6.398 6.418 3.7085 3.7035 3.7135 3.9831 3.9781 3.9881
13 11.100 11.090 11.110 6.657 6.647 6.667 6.416 6.406 6.426 3.7167 3.7117 3.7217 3.9892 3.9842 3.9942
14 11.102 11.092 11.112 6.658 6.648 6.668 6.416 6.406 6.426 3,7175 3.7125 3.7225 3.9894 3.9844 3.9944
15 11.091 11.081 11.101 6.651 6.641 6.661 6.409 6.399 6.419 3.7137 3.7087 3.7187 3.9848 3.9798 3.9898
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IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

Spot Rates in DM

IX. Foreign Exchauge Quotations

Oslo Paris Stockholm Vienna Zurich
Date 100 kroner 100 french francs 100 kronor 100 schilling 100 Swiss francs
Parity: DM 56.00 Parity: DM 81.0199 Parity: DM 77.3214 Parity: DM 15.3846 Parity: DM 91.4742
Middle | Buying ‘ Selling | Middle | Buying | Selling | Middle ) Buying | Selling | Middle \ Buying i Selling | Middle | Buying | Selling
1967
Oct. 2| 55.975 | 55015 | s6.035 | 81.635 | 81.535 | 81.735 | 77.515 | 77.435 | 77.595 | 15513 | 15.493 | 15533 | e2.150 | 92.050 | 92.250
3| 55080 | 55.920 | 56.040 | 81.635 | 81.535 | 81.735 | 77.530 | 77.450 | 77.610 | 15511 | 15.491 | 15531 | 92.175 | 92.075 | 92275
4| 55070 | 55910 | 56.030 | 81.640 | 81.540 | 81.740 | 77.565 | 77.485 | 77.645 | 15511 | 15.491 | 15.531 | 92.160 | 92.060 | 92.260
s| 55.970 | 55.910 | 56.030 | 81.650 | 81.550 | 81.750 | 77.540 | 77.460 | 77.620 | 15.510 | 15.490 | 15.530 | 92.180 | 92.080 | 92.280
6| 55970 | 55.010 | 56.030 | 81.655 | 81.555 | 81.755 | 77.495 | 77.415 | 77.575 | 15506 | 15.486 | 15.526 | 92.165 | 92.065 | 92.265
o 55975 | 55915 | 56.035 | s1.640 | 81540 | 81740 | 77.515 | 77.435 | 77.595 | 15506 | 15.486 | 15.526 | 92.215 | 92115 | 92.315
10| 55.970 | 55.010 | 356.030 | 81.675 | 81.575 | 81.775 | 77.490 | 77.410 | 77.570 | 15.505 | 15.485 | 15.525 | 92.215 | 92.115 | 92.315
11] 55.980 | 55.920 | 56.040 | B1.645 | 81.545 | 81.745 | 77.405 | 77.415 | 77.575 | 15.505 | 15.485 | 15.525 | 92210 | 92.110 | 92.310
12| 55.960 | 55.900 | 56.020 | 81.660 | 81.560 | 81.760 | 77.480 | 77.400 | 77.560 | 15.503 | 15.483 | 15.523 | 92.215 | 92115 | 92.315
13] 55.980 | 55.920 | 56.040 | 81.660 | 81.560 | 81.760 | 77.490 | 77.410 | 77.570 | 15.497 | 15.477 | 15517 | 92.220 | 92,120 | 92.320
16| 55.990 | 55.930 | 56.050 | si.670 | 81570 | 81.770 | 77.445 | 77.365 | 77.525 | 15.497 | 15.477 | 15517 | 92.200 | 92100 | 92.300
17| 356.000 | 55.940 | 56.060 | 81.675 | 81.575 | 81.75 | 77.415 | 77.335 | 77.495 | 15.496 | 15.476 | 15.516 | 92.180 | 92.080 | 92.280
18| 55975 | 55.915 | 56.035 | s1.655 | 81.555 | 81.755 | 77.385 | 77.305 | 77.465 | 15.491 | 15.471 | 15.511 | 92.205 | 92.105 | 92.305
19| 55.995 | 55.935 | 56.055 | 81.660 | 81.560 | 81.760 | 77.400 | 77.320 | 77.480 | 15.486 | 15.466 | 15.506 | 92.210 | 92.110 | 92.310
20| 55960 | 55.000 | 56.020 | si1.620 | 81520 | 81720 | 77.375 | 77.295 | 77.455 | 15.474 | 15.454 | 15.494 | 92175 | 92.075 | 92.275
1
23| s5.975 | s5.915 | 56035 | s1.660 | s81.560 | 81.760 | 77.385 | 77.305 | 77.465 | 15.475 | 15.455 | 15495 | 92195 | 92005 | 92.295
24| s5.980 | 55920 | s6.040 | s1.690 | s81.590 | s1.790 | 77.420 | 77.340 | 77.500 | 15.487 | 15.467 | 15507 | 92.240 | 92140 | 92.340
25| 55.965 | 55.905 | 56.025 | s81.665 | 81.565 | 81.765 | 77.390 | 77.310 | 77.470 | 15.485 | 15.465 | 15.505 | 92305 | 92.205 | 92.405
26| 55.955 | 55.805 | 56.015 | 81.670 | 81.570 | 81.770 | 77.380 | 77.300 | 77.460 | 15.484 | 15.464 | 15.504 | 92350 | 92.250 | 92.450
27| 55.970 | 55910 | 56.030 | 81.690 | 81.590 | 81.790 | 77.415 | 77.335 | 77.495 | 15.480 | 15.460 | 15.500 | 92.410 | 92.310 | 92.510
30| 55.965 | s5.005 | s6.025 | s1.690 | 81.590 | 81790 | 77.380 | 77.300 | 77.460 | 15.478 | 15.458 | 15.408 | 92.370 | 92.270 | 92.470
31| 55980 | 55.920 | 56.040 | 81.720 | 81.620 | 81.820 | 77.380 | 77.300 | 77.460 | 15.480 | 15.460 | 15.500 | 92.410 | 92.310 | 92.510
Nov. 1| 55.940 | s55.880 | 56.000 | 81.705 | 81.605 | 81.805 | 77.340 | 77.260 | 77.420 | 15.470 | 15.450 | 15.490 | 92.430 | 92.330 | 92.530
2| 55965 | 55.005 | 56.025 | s1.705 | 81.605 | s1.805 | 77.360 | 77.280 | 77.440 | 15.480 | 15.460 | 15500 | 92.555 | 92.455 | 92.655
3| 55935 | 55.875 | 55.995 | 81.665 | 81.565 | 81.765 | 77.340 | 77.260 | 77.420 | 15.471 @ 15.451 | 15.491 | 92.490 | 92.3% | 92.5%
6| s5.020 | s55.860 | s5.080 | 81.630 | 81.530 | 81.730 | 77.310 | 77.230 | 77.390 | 15.463 | 15.443 | 15.483 | 92.525 | 92.425 | 92.625
7| 55790 | 55730 | s5.850 | 81.435 | 81.335 | 81.535 | 77.130 | 77.050 | 77.210 | 15.425 | 15.405 | 15.445 | 92.295 | 92.195 | 92.395
| 55740 | s5.680 | 55.800 | 81.390 | £1.200 | £1.490 | 77.060 | 76.980 | 77.140 | 15411 | 15391 | 15.431 | 92305 | 92205 | 92405
o| 55755 | 55695 | 55.815 | s1.360 | 81.260 | 81.460 | 77.080 | 77.000 | 77.160 | 15.410 & 15390 | 15.430 | 92285 | 92.185 | 92.385
10| 55670 | 55610 | 55730 | 81310 | 81210 | si4lo | 77.020 | 76.940 | 77.100 | 15396 | 15376 | 15.416 | 92.235 | 92.135 | 92.335
13| 55770 | s5.710 | s5.830 | s1.415 | 81.315 | 81.515 | 77160 | 77.080 | 77.240 | 15.421 : 15.401 | 15.441 | 92.320 | 92.220 | 92.420
14| 55760 | s5.700 | 55.8%0 | 81.415 | 81.315 | 81.515 | 77.165 | 77.085 | 77.245 | 15.422 | 15.402 | 15.442 | 92.335 | 92.235 | 92.435
15| ss5.715 | 55.655 | 55.775 | 81.335 | 81.225 | 81.425 | 77.075 | 76.995 | 77.155 | 15.412 | 15392 | 15.432 | 92.240 | 92.140 | 92.340
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X. Foreign Iuterest Rates X. Interest>Rates in ForeigniCountries

1. Central Bank Discount Rates
for transactions with commercial banks

Rate on R End-of-year rate : Rate on . End-of-year rate
15 Nov. 1967 Previous rate (% p. a.) 15 Nov. 1967 Previous rate (% p.a.)
Country Country . )
o applicable |, applicable s | applicable |, applicable
fop.a. trom /op.a. | from 1966 | 1965 | 1964 Jop.a. 1 from /op.a. i trom 1966 | 1965 | 1964
Austria 33/¢ | 25 Oct. 67 | 4% | 18 Apr. '67 | 4 Y2 4 Y 412 | Japan ?) 5.84 | 1Sep. ‘67| 5.475| 26 June '65 | 5.475| 5.475| 6.57
Belgium- Libya 5 February’sl | 6 August ‘60 | 5 5 5
Lux_er;lbourg 1) 4 26 Oct. :67 434 | 14 Sep. "67 544 | 43 434 || Mexico PRy i 4 June ‘42 | 4 2Jan. ‘41 | 4 4s | 41
Brazil ) k4 . 9 Apr. '58 | 6 1Jen. 56 | 8 8 8 Netherlands 1) 4z | 15 Mar. '67 | 5 2May ‘66| 5 41z 412
Canada*®) 5 27 Sep. 67 | 4Y2 | 7Apr. 67| 541 | 4% | 4Yi | New Zealand 7 i 23Mar '61 | 6 19 Qct. '59 7 7 7
Ceylon?) 2.80 | 15 June '62 | 2.79 | 1June '62 | 2.80 | 2.80 | 2.80 | Nicaragua 8 * 4Feb. ‘65| & 1Apr. 54| 8 8 ()
Chile 15.86 | 1Jan. '66 [15.30 | 1July '65 | 15.86 | 15.30 | 14.63 | Norway 3%z P 14Feb. 55| 2% | 9Jan. 46| 32 | 32 | 3 s
Colombl.a . 8 30 Apr. 63| 7 11 Mar. 63| 8 8 8 Pakistan 5 15 June ’65 | 4 15Jan. 59 | 5 5 4
Costa Rica ?) 4 1July ‘64| 5 17 Mar. 's4 | 4 4 4 Peru o1/ 5 Nov. :59 6 13Nov. 47| ova | 912 | 92
Denmark 6% | 11June '64 | 542 |13 Nov.'63 | 6%2 | 642 | ¢4 | Portugal 2 18ep. ‘65| 2 12Jan. "4 | 242 | 2% | 2
. . . . Y,
Ecuador 5 22Nov.’s6 | 5 %] 19 Dec. 51| 5 5 5 South Africa M 8July 66 | 5 5 Mar. 765 { ¢ 5 4%
El Salvador 3 |24Aug. 64| 6 | 24 Jume 61| 4 4 1 Spain '%) 4 9June 61| 4% | 11 Apr. 60 | 4 4 4
, , Sweden T) 5 [1oMar.'e7| 52 | 3Feb. ‘67| 6 5l 15
Finland 7 , 28 Apr. '62 1 8 30 Mar. '62 | 7 . 7 . 7 Switzerland ¥) 3 10]July ‘671 3 i 6July ‘6| 31z | 2 s | 2Ys
France 31/ 8 Apr. '65 | 4 14 Nov. ‘63 | 32 34 | 4 Turkey 5 71 1y 'é1] o 29 Nov."60 | 7V | 7% | 7%
Greece 412 P24 July '67{ 542 | 1Apr."63| 5% | 52 | 52 | (nited Arab
Iceland 51/48) 1Jan. '66 | 5 1Jan. '65 | 544 | § 6.25 Republic (Egypt) | 5 15 May '62 | 3 13 Nov. '52 [ 5 5 5
India 6 | 17 Feb. '65 | 5 26 Sep. ‘64| 6 6 5 United Kingdom!®) | & Y2 9 Nov.’67 | 6 19 Oct. 67 | 7 6 7
Ireland 1) 64 . 9Nov.'67 | 5%/e| 27 Oct. '67 | 67 | 57s | 6131 United States®)') | 4 7Apr.'67 | 442 | 6Dec.’65| 4tr | 42 | 4
[raly 3Y: | 7]June 58 4 6Apr. 50| 3Y2 1 3Y: | 32 | Venezuela 412 | 12 Nov. '39 | 2 sMay 47| 412 | 42 | 4x
1) Rate for accepted drafts domiciled at a bank, and for warrants for goods. — 2) Rate for commercial bills only. — %) Discount rate of the Central Bank in trans-
actions with non-banks. Since 5 June 1952 the rate governing transactions with banks has been currently adapted to market conditions. — ¢ Special rates apply to
bills serving to finance obligatory stockpiling. — 5) A preferential rate applies to agricultural and export-financing bills. — % Discount rate of the Federal Reserve Bank
of New York. — 7) Average rate for Treasury bills. The rediscount rate is s% above this Tate. — ¥) Preferential rate for export bills; at the same time a rate of
63/4% is applied to other bills of exchange. — %) At the same time a rediscount rate of 5% is still applied in certain cases. — 1) A special rate applies to “Promissory

Notes”, — 11) From 20 November 1967: 8 %s. — 12) From 20 November 1967: 8 %o; from 24 November 1967: 73/4%. — %) From 20 November 1967: 6%. — ') From
20 November 1967 : 4 1/2 %0. — 1) From 27 November 1967: 4 /2 %.

2. Money Market Rates

Daily averages 1)
9/p per annum

Amsterdam Brussels London New York Ottawa Paris Zurich
Treasury Treasury Bankers’ Treasury Treasury Prime Prime |Treasury D::;;:y%?y

Month bills Day-to- bills accept- | Day-to- bills | Bankers'| bills bankers’| O™ 1 bills secured Day-to- | Money

or Day-to-  (three day (three ances?) day (thr;e accept- | (three accept- | Mercia (three by day for

week day months) money months) (up to | money | months) | ances | months) ances ©) Faper months) vat Govern- | money three

money %) four Gy (three (three (four to private | ¥4 8) months

i Market Market months) ! Tender | months) | Tender months) six Tender | securi- securi- 9
yield yield i rate®) rate®) months) { rate5) ties ties

1964 Jan. 1.67 2.31 3.16 4.20 4.13 3.03 | 3.72 3.91 3.53 3.70 3.97 3.76 4.13 2.34 2.25 2.98

Feb. 1.88 2.33 3.24 4.25 4.13 3.10 ¢ 3.91 4.00 3.53 3.75 3.88 3.81 4.33 3.39 2.25 2.98

March 2.51 2.88 3.77 4.25 4.13 3.79 | 4.30 4.53 3.55 3.75 4.00 3.88 4.98 3.46 2.25 3.19

April 2.42 3.00 3.16 4.30 4.13 3.81 4.30 4.53 3.48 3.80 3.91 3.75 5.03 3.31 2.25 3.30

May 2.78 3.10 3.22 4.30 4.13 3.77 4.35 4.56 3.48 3.75 3.89 3.66 6.18 3.22 2.25 3.38

Tune 2.05 | 3.81 3.56 4.30 4.13 3.80 4.44 4.64 3.48 3.75 4.00 3.56 491 | 3.74 2.25 3.43

July 3.53 | 4.26 3.95 4.50 4.56 3.66 4.57 4.73 3.48 3.75 3.96 3.60 4.83 ! 3.79 2.25 3.18

Aus. 2,06 | 3.74 2.85 4.50 4.63 3.90 4.65 4.84 3.51 3.75 3.88 3.80 4.70 | 3.51 2.25 3.14

Sep. 2,09 | 3.70 3.86 4.50 4.56 3.95 4.65 4.84 3.53 3.75 3.89 3.81 4.74 3.40 2.25 3.21

Qct. 3.14 3.80 3.59 4.50 4.50 3.99 4.69 4.88 3.58 3.75 4.00 3.70 4.30 3.78 2.50 3.50

Nov. 2.79 3.84 2.83 4.75 4.46 4.54 5.18 5.42 3.62 3.79 4.02 3.73 4.13 3.69 2.69 3.69

Dec. 2.09 3.68 3.01 4.75 4.43 5.86 6.62 6.84 3.86 4.00 4.17 3.85 4.16 3.68 2.75 3.70

1965 Jan. 2.35 3.29 2.55 4.70 4.44 5.92 6.60 6.84 3.83 4.00 4.25 3.78 3.77 3.16 2.45 3.20

Feb. 2.55 3.34 2.26 4.65 4.29 5.92 6.48 6.74 3.93 4.10 4.27 3.72 4.11 3.29 2.38 3.05

March 2.96 3.39 2.57 4,50 4.25 5.92 6.45 6.74 3.94 4.15 4.38 3.71 4.45 3.28 2.22 3.13

Avpril 3.32 3.54 3.05% 4.50 4.25 5.90 6.45 6.78 3.93 4.19 4.38 3.66 4.00 3.09 2.33 3.25

May 3.55 4.0% 3.47 4.50 4.25 5.90 6.31 6.73 3.90 4.25 4.38 3.84 4.22 3.23 2.55 3.44

June 2.69 4.08 3.57 460 4.42 5.02 5.59 6.04 3.81 4.25 4.38 3.96 4.36 3.21 2.71 31.73

July 3.41 4.13 3.98 4.80 4.50 4.93 5.59 5.97 3.83 4.22 4.38 3.98 4.34 3.33 2.88 3.80

Aus. 2.61 4.07 3.02 4.60 4.44 4.97 5.57 5.97 3.84 4.14 4.38 4.08 4.01 3.20 2.75 3.72

Sep. 2.59 4.00 2.77 4.60 4.25 4.96 5.51 5.97 3.91 4.25 4.38 4.11 3.86 3.10 2.75 3.79

QOct. 3.02 4.07 3.54 4.60 4.13 4.97 5.42 5.92 4.03 4.25 4.38 4.14 3.88 3.38 2.75 3.94

Nov. 3.75 4.16 3.28 4,60 4.23 4.93 5.45 5.91 4.08 4.25 4.38 4.16 4.62 3.39 2.80 3.96

Dec. 3.39 4.29 3.64 4.75 ! 4.41 4.77 5.48 5.91 4.36 4.55 4.65 4.45 4.48 3.39 2.95 4.00

1966 Jan. 3.60 4.32 3.20 4.75 4.39 4.86 5.50 5.91 4.60 4.75 4.82 4.61 3.83 3.16 2.75 3.81

Feb. 4.00 4.34 3.16 4.75 4,38 4.86 5.58 5.95 4.67 4.86 4.88 4.68 4.34 2.97 2.63 3.88

March 3.89 4.48 3.53 4.75 4.38 4.75 5.61 5.97 4.63 4.96 5.21 4.87 4.55 3.16 2.84 4,00

Avril 4.05 4.50 3.70 4.90 4.45 4.94 5.62 5.97 4.61 5.00 5.38 5.09 4.34 3.02 3.06 4.05

May 4.50 4.87 4.02 5.10 4.56 4.96 5.65 5.97 4.64 5.18 5.39 5.10 4.83 3.04 3.21 4,08

Tune 4.50 4.95% 3.50 5.30 5.08 4.87 5.69 5.97 4.54 5.39 5.51 5.06 4,79 2.98 3.75 4.19

July 4.71 4.94 4.57 5.30 5.16 5.48 6.31 6.56 4.86 5.58 5.63 5.07 4.79 2.93 3.67 4.23

Aug 4.54 4.90 3.95 5.40 5.19 5.98 6.70 6.97 4.93 §.67 . 5.85 5.08 4.78 2.97 2.70 4.21

Sep 3.82 4.73 4.35 5.50 5.19 6.05 6.75 7.01 5.36 5.75 ' 5.89 5.03 4.85 2.79 2.93 4.20

Oct. 4.56 4.96 4.40 5.70 5.19 6.04 6.60 6.97 5.39 572 °  6.00 5.13 5.26 2.93 3.25 4.25

Nov. 5.00 5.00 4.40 5.7% 5.19 6.02 6.61 6.93 5.34 567 |  6.00 5.19 5.41 2.97 3.75 4.35

Dec. 3.65 4.90 3.92 5.85 5.20 6.00 6.64 6.94 5.01 5.60 ; 6.00 5.07 5.68 2.85 3.57 4.42

1967 Jan. 4.16 4.87 337 | 5.75 5.20 5.93 6.29 6.77 4.76 523 | 5.73 4.83 5.57 4.01 3.09 4.50

eb. 4.93 4.78 3.53 | 5.70 4.97 5.50 6.00 6.40 4.55 4.88 i 5.38 4.62 5.06 5.02 3.36 4.50

Mal’.d'l 4.50 4.64 345 | 5.50 4.82 5.30 5.72 6.18 4.29 4.68 5.24 4.26 5.02 4.96 3.71 4.50

April 4.15 4.47 371§ 5.30 4.60 4.98 5.39 5.70 3.85 4.29 4.83 3.99 5.03 4.99 4.06 4.31

Mav 4.20 4.50 3.59 | 5.20 4.44 4.55 5.23 5.47 3.64 4.27 4.67 4.12 4.79 4.71 4.00 4.25

June 4.25 4.56 3.52 5.45% 4.37 4.54 5.27 5.44 3.48 4.40 4.65 4.32 4.29 4.42 2.82 4.25

July 43819 4.54 3.69 5.50 . 4.40 4.52 5.34 5.47 4.31 4.58 4.92 4.27 4.76 4.74 1.92 3.94

Aug. 3.83 4.49 2.88 525 | 426 4.56 5.32 5.53 4,28 4.77 5.00 4.33 4.46 427 ; 1.33 3.00

Sep. 3.69 4.48 2.85 5.00 4.00 4.56 5.34 5.54 4.45 4.76 5.00 4.50 4.34 432 ' 1.09 2.88

Oct. 4.60 4.50 2.94 4.50 3.82 4.79 5.60 5.79 4.59 4.88 5.12 4.91 4,49P) 4.49P) 2.00 3.63
Week ending:

Qect. 27 4.48 4.49 2.77 4.60 3.80 5.06 5.93 4.60 4.88 5.13 4.95 4.55 4.55 1.75 4.00

Nov. 3 4.13 4.50 3.08 4.50 3.60 5.06 5.86 6.03 4.54 4.88 5.18 4.95 4.75 4.75 3.25 4.00

Nov. 10 3.80 4.50 2.66 4.45 3.60 5.30 6.36 6.31 4.67 4.88 5.25 4.96 4.68 4.68 2.25 4.00

Nov. 17 2.50 4.50 2.39 4.45 3.60 5.36 6.41 6.55 4.65 4.88 5.28 4.97 4.53 4.53 2.25 4.00

Nov. 24 2.50 4.50 2.54 . . 6.54 5 7.7 4.99 5.13 5.38 5.39 4.75 4.7 2.25 4.00

1) Averages per working day, unless stated otherwise. — ) Rates in the compensation market, weighted with the lent out, — %) Rates at which the Institut de

Réescompte ¢t de Garantie in principle buys import bills of exchange expressed in Belgian francs, domiciled at a bank represented in the Chambre de Compensation de

Bruxelles, and “visé” by the Belgian National Bank. — %) Average of the lowest and highest rtates for day-to-day money quoted daily in The Financial Times, —

5) Months: average of the tender rates at the weekly Treasury bill auctions (New York: Monday, Ottawa: Thursday, London: Friday). Weeks: average of the tender rates

on the day of issue, — %) Bankers' acceptance dealers’ asked rates. — 7) Daily opening rates, — %) Months: average of the rates reported on the four return dates

(7th, 15th, 23rd and last day of the month); weeks: position at last bank-return date in the period indicated. — ") Three months’ deposits with big banks in

Zurich. — %) Until 30 June 1967 official quotation, as from 1 July 1967 unofficial quotation. — P) Provisional.
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) . XI. Seasonally Adjusted Series
XI. Seasonally Adjusted Series

Item Period | Jan. I Feb. Mardh I April May 1 June July Aug. Sep. | Oct. Nov. l Dec.
Note and Coin Circulation 1965 two-monthly +) 28.35 28.72 29.21 29.40 29.69 29.82
in billions of DM monthly 28.24  28.46 | 28.60 28.88 | 29.12  29.31 | 29.42  29.41 29.44  29.86 | 20.76  29.86
1966 two-monthly +) 30.14 30.33 30.47 30.82 31.21 30.97
monthly 30,12 30.16 | 30.21  30.53 | 30.45  30.49 | 30.86  30.81 31,07 3125 | 3090  31.03
1967 two-monthly +) 30.89 30.99 30.67 30.85 31.33
monthly 30.87  30.89 | 31.21  30.88 | 30.57  30.77 | 30.86  30.87 3132 31.23
Unemployment 1965 two-monthly 152 162 150 147 139 138
in thousands of persons monthly 146 157 168 152 149 149 145 143 144 137 142 133
1966 two-monthly 134 129 154 174 202 277
monthly 139 127 118 144 150 156 164 177 192 216 254 286
1967 two-monthly 347 528 635 618 546
monthly 327 361 476 595 .636 620 606 600 583 531
Index of Industrial 1965 two-monthly 157 155 156 157 159 159
Production monthly 158 156 153 156 157 157 156 159 159 160 158 160
s 1966 two-monthly 160 162 161 160 159 157
All industries monthly 159 160 163 161 161 162 162 158 159 159 157 157
1958 = 100 1967 two-monthly 153 153 151 155 1579)
hly 153 153 154 151 152 151 158 152 154°)  159P)
Basic and producer goods 1965 two-monthly 177 174 175 179 180 180
industries monthly 179 176 172 177 176 175 177 180 179 180 179 181
1958 = 100 1966 two-monthly 182 186 187 185 183 184
monthly 181 184 188 185 136 188 186 184 184 183 183 185
1967 two-monthly 185 186 187 188 190P)
monthly 134 187 185 188 185 189 189 187 187P)  193P)
; ; 1965 two-monthly 164 161 162 163 165 163
Cx;g;tsaiglc;gds industries monthly 164 164 159 162 163 163 162 164 165 166 161 164
1966 two-monthly 162 165 163 161 160 156
monthly 163 162 164 165 161 165 165 158 159 161 157 156
1967 two-monthly 147 145 145 146 150P)
monthly 148 14% 145 144 146 143 152 139 148P)  153P)
Consumer goods industries (1965 two-monthly 154 151 153 155 158 158
1958 = 100 monthly 154 154 148 153 155 154 153 158 157 158 157 159
1966 two-monthly 159 162 160 160 158 152
monthly 159 159 162 161 160 162 164 156 158 157 153 151
1967 two-monthly 148 148 144 153 152P)
monthly 148 149 150 145 142 146 156 149 146P)  156P)
Building and 1965 two-monthly 156 148 158 161 164 167
civil engineering?) monthly 177 138 137 159 157 159 161 163 162 168 153 183
1958 = 100 1966 two-monthly 162 177 161 159 159 168
monthly 154 172 181 169 162 158 162 157 158 160 162 173
1967 two-monthly 159 143 136 138 145P)
monthly 167 155 161 130 141 128 140 137 142P)  145P)
Food, beverage and 1965 two-monthly 133 132 131 132 134 136
tobacco industries monthly 134 132 130 133 129 134 131 134 134 135 137 135
1958 = 100 1966 two-monthly 134 136 136 136 138 133
monthly 132 136 136 137 135 137 137 136 137 138 134 133
1967 two-monthly 135 139 139 142 143P)
monthly 132 137 143 136 144 133 144 139 141P)  144P)
Mining 1965 two-monthly 103 103 104 103 102 100
1958 = 100 monthly 103 103 103 103 105 104 103 103 102 102 100 100
1966 two-monthly 102 100 99 o8 95 95
monthly 103 101 100 101 100 99 99 97 96 93 95 94
1967 two-monthly 93 93 91 92 927)
monthly 93 93 92 95 89 94 93 91 92P) 92P)
Public utilities 1965 two-monthly 171 171 174 176 173 180
1958 = 100 monthly 168 174 171 172 176 173 172 174 171 175 183 178
1966 two-monthly 176 179 178 181 187 188
monthly 180 173 177 182 177 179 180 177 186 188 19 187
1967 two-monthly 180 183 190 192 195P)
monthly 179 182 177 191 188 192 192 184 194P)  196P)
Capital goods 1965 two-monthly 157 153 155 155 159 157
(combined according monthly 157 157 152 155 155 155 154 156 158 160 156 159
to goods) 1966 two-monthly 157 160 158 156 154 152
including passenger cars monthly 157 157 160 161 156 160 160 154 153 156 152 153
1058 = 100 1967 two-monthly 141 142 141 141 146P)
monthly 142 141 142 142 144 139 147 134 142P)  151P)
Capital goods 1965 two-monthly 153 149 151 151 153 151
(combined according monthly 153 152 148 151 151 151 150 152 153 156 151 153
to goods) 1966 two-monthly 151 154 151 149 147 147
excluding passenger cars monthly 152 152 153 155 149 154 153 146 145 151 147 148
1958 = 100 1967 two-monthly 138 138 136 135 140P)
monthly 138 137 138 137 139 134 140 130 135P)  145P)
Consumer goods 1965 two-monthly 164 161 164 164 166 166
(combined according monthly 164 164 158 163 164 164 163 166 165 167 165 168
to goods) 1966 two-monthly 167 169 167 166 165 158
including passenger cars monthly 168 166 169 1e8 166 168 169 163 166 164 158 158
1958 = 10% g 1967 two-monthly 154 152 149 160 158P)
monthly 154 154 152 151 147 152 166 152 155P)  160P)
Consumer goods 1965 two-monthly +) 159 156 159 160 162 162
{combined according monthly 159 159 154 158 159 160 158 163 162 163 162 163
to goods) 1966 two-monthly +) 163 165 163 162 161 155
. monthly 164 163 165 164 161 165 166 158 161 160 156 155
xcluding passenger cars
€ 1‘:9“ =§£ ger ¢ 1967 two-monthly +) 154 153 148 159 155P)
monthly 154 155 155 151 145 152 164 152 152P)  158P)
Building Permits, 1965 two-monthly +) 3.48 3.51 3.74 3.86 3.77 3.81
Estimated Building Costs monthly 3.51 3.45 3.38 3.64 3.84 3.60 3.88 3.87 3.81 3.72 | 3.80 3.83
1966 two-monthly +) 3.88 3.95 3.74 3.56 3.66 3.43
A{x': l";‘lggg‘ﬁ DM monthly 3.89 3.90 4.10 3.79 3.66 3.79 3.60 3.55 3.63 3.71 3.31 3.56
1967 two-monthly +) 3.55 3.38 3.33 3.25 3.61
monthly 3.61 3.51 3.27 3.52 3.12 3.47 3.28 3.23 3.35 3.89

) Average, — P) Provisional, — 1) New calculation,
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X1. Seasonally Adjusted Series

XI. Seasonally Adjusted Series (continued)

Ttem Period l Jan. | Feb. l March ‘ April May 1 June | July | Aug. ' Sep. ‘ Oct, | Nov. Dec.
Residential 1965 two-monthly +) 2.18 2.26 2.36 2.42 2.40 j 2.47
in billions of DM monthly 2.20 2.22 2.18 2.33 2.39 2.32 2.42 2.42 2.40 2.41 2.43 2.51
1966 two-monthly +) 2.44 2.53 2.40 2.31 2,29 2.20
monthly 2.47 2.49 2.66 2.39 2.35 2.43 2.28 2.32 2.28 2.31 2.17 2.24
1967 two-monthly +) 2.27 2.14 2.16 2.13 2.04
monthly 2.32 2.28 1.98 2.29 2.01 2.30 2.09 2.16 1.96 2.13
Non-residential 1965 two-monthly +) 1.28 1.27 1.37 1.45 1.37 1.36
in billions of DM monthly 1.32 1.24 1.24 1.30 1.43 1.29 1.43 1.48 1.42 1.33 1.35 1.39
1966 two-monthly +) 1.45 1.47 1.35 1.27 1.34 1.23
monthly 1.46 1.46 1.52 1.38 1.31 1.36 1.31 1.24 1.29 1.40 1.14 1.32
1967 two-monthly +) 1.34 1.28 1.18 1.09 1.52
monthly 1.42 1.28 1.26 1.21 1.19 1.17 1.18 1.01 1.27 1.80 o
Building Permits, 1965 two-monthly 163 166 175 175 169 174
Cubic Content (in cu. m.) monthly 167 158 157 175 181 167 176 174 172 168 169 180
14 1966 two-monthly 179 181 164 157 153 153
All buildings monthly 182 176 190 169 162 167 161 154 153 155 143 162
Buildings completed 1954 = 100 | 1967 two-monthly 152 144 145 139 148 :
monthly 155 148 137 147 138 152 140 137 139 158 |
Residential 1965 two-monthly 144 149 155 156 ‘ 152 156
Buildings completed 1954 = 100 monthly 147 142 143 154 158 152 156 156 | 152 153 152 161
1966 two-monthly 155 159 148 141 135 132
monthly 156 155 169 148 146 150 141 141 136 136 131 133
1967 two-monthly 135 128 130 126 121
monthly 134 136 116 137 120 141 123 129 116 128
Non-residential 1965 two-monthly 199 | 199 214 212 203 212
Buildings completed 1954 = 100 monthly 208 189 186 211 227 198 213 212 211 196 202 219
1966 two-monthly 224 224 195 189 189 191
monthly 230 218 232 206 191 200 201 178 187 193 165 215
1967 two-monthly 187 177 171 163 201
monthly 199 176 180 160 174 171 173 156 185 220
Orders Reaching Industry 1965 two-monthly 256 257 260 262 265 267
All industries monthly 255 257 256 257 263 258 262 263 268 262 268 270
1954 sales = 100 1966 two-monthly 265 269 268 262 257 246
monthly 267 264 277 259 270 266 257 268 261 252 250 247
1967 two-monthly 242 243 259 257 273P)
monthly 241 243 244 241 249 268 249 270 263 284P)
Basic and producer goods 1965 two-monthly 223 225 230 229 229 234
industries monthly 224 223 225 226 230 231 228 228 235 226 232 237
1954 gales = 100 1966 two-monthly 235 236 237 236 229 236
monthly 236 234 245 227 239 235 232 238 233 226 239 235
1967 two-monthly 231 227 239 234 245P)
monthly 233 230 237 216 235 242 227 240 244 2497)
Capital goods industries 1965 two-monthly 330 331 327 334 338 | 341
1954 sales = 100 1966 two-monthly 332 339 343 328 331 1 306
1967 two-monthly 285 298 325 320 356P)
Consumer goods industries {1965 two-monthly 200 201 211 208 213 218
1954 sales = 100 monthly 194 205 200 202 216 207 209 209 218 208 217 220
1966 two-monthly 217 218 206 204 197 184
monthly 219 213 227 209 208 205 200 209 204 191 185 184
1967 two-monthly 198 183 196 202 203P)
monthly 200 196 177 190 184 210 192 213 200 206P)
All industries, 1965 two-monthly 242 242 245 245 250 250
from home market monthly 242 242 239 243 249 242 243 249 251 247 253 251
1954 sales = 100 1966 two-monthly 246 250 245 237 232 216
monthly 248 246 258 239 247 242 234 241 238 226 219 217
1967 two-monthly 211 218 227 227 245D)
___ monthly 208 214 219 216 219 233 219 238 235 2567) |
Capital goods industries, 1965 two-monthly 317 314 312 320 324 321
from home market 1966 two-monthly 309 316 314 294 295 268
1954 sales = 100 1967 two-monthly 239 264 282 272 322P)
All industries, 1965 two-monthly 324 333 334 345 345 358
monthl 318 335 336 330 335 332 353 337 352 338 347 368
from abroad onthly
1954 sales = 100 1966 two-monthly 361 373 387 389 394 400
monthly 363 364 371 373 384 387 376 404 395 393 404 396
1967 two-monthly 400 387 435 423 430P)
monthly 401 107 384 389 408 458 413 435 426 435P)
i 1965 two-monthly 118 122 124 126 127 128
Re';zxtlaISales monthly 117 119 119 125 121 126 127 124 128 126 128 128
1962 = 100 1966 two-monthly 129 131 133 131 131 131
monthly 127 130 134 127 132 131 129 135 133 129 131 131
1967 two-monthly 133 128 135 131 1317)
monthly | 134 131 136 120 131 137 124 138 134 128P) |
Foreign Trade 1965 two-monthly +) 5.77 | 5.85 5.91 5.98 6.05 6.34
Exports, total monthly 5.79 5.75 6.00 5.68 6.02 5.82 6.10 5.87 6.06 5.99 6.20 6.46
,
in billions of DM 1966 two-monthly +) 6.28 6.43 6,70 6.88 6.98 7.13
monthly 6.24 6.32 6.41 6.38 6.62 6.83 6.80 7.03 7.06 6.83 6.87 7.37
1967 two-monthly +) 7.05 7.16 7.23 7.19 7.45
monthly 7.19 6.89 6.62 7.71 6.70 7.85 6.87 7.65 7.32 7.49
Imports, total 1965 two-monthly +) 5.52 5.60 5.80 5.89 6.02 6.14
in billions of DM monthly 5.59 5.47 5.54 5.66 5.75 5.82 5.95 5.86 6.14 6.01 6.10 6.19
1966 two-monthly +) 6.09 6.10 6.04 5.98 5.99 5.89
monthly 6.05 6.13 6.20 5.99 6.00 6.06 5.83 6.16 5.90 6.17 5.90 5.89
1967 two-monthly +) 5.72 5.53 5.79 5.74 5.81
monthly 5.83 5.59 5.39 5.70 5.45 6.11 5.51 6.00 5.66 6.06
Commercial imports of 1965 two-monthly +) 3.86 3.87 4.04 4.08 4.18 .27
trade and industry monthly 3.91 3.83 3.80 3.94 3.99 4,03 4.11 4.09 4.23 4.18 4.28 4.29
in billions of DM 1966 two-monthly +} 4.29 4.36 4.35 4,29 4,29 4,10
monthly 4,25 4.35 4.47 4.22 4.30 4,34 4.22 4.41 4.27 4.37 4,08 4,14
1967 two-monthly +) 4.07 3.93 3.99 4.02 ! 4.31
monthly 4.17 3.98 3.88 3.98 3.82 4.10 3.82 430 | 4.14 4.54

+) Average. — P) Provisional.
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LIST

of the subjects dealt with during the past twelve months
in the Monthly Reports of the Deutsdie Bundesbank

November 1966

December 1966

January 1967

February 1967

March 1967

April 1967

May 1967

June 1967

July 1967

August 1967

September 1967

Qctober 1967

External Assets and Liabilities of Enterprises
Foreign Ownership in German Enterprises

Recent Developments in the Business of Building and Loan Associations
Foreign Travel

The Economic Situation in the Winter of 1966/67

New Measures of Credit Policy
National Product and Income in the Second Half of 1966
Principal Results of the Balance of Payments for the Year 1966

Influence on Time Deposits of the Partial Decontrol
of Interest Rates in March 1965 and July 1966

Wealth Formation and Its Financing in 1966
Indebtedness of Public Budgets
The Bank Office Network in 1966

The Economic Situation in the Spring of 1967

New Measures of Credit Policy

The Balance of Payments of the Federal Republic of Germany in 1966
Security Deposits with Banks as at the End of 1966

Appendix to the Study on the Balance of Payments

The Economic Situation in June and July 1967
Security Transactions under Repurchase Agreements and Bond Market

The Economic Situation in the Summer of 1967

Creation of Monetary Reserves through Transactions
of the International Monetary Fund

National Product, Investments and Their Financing in the First Half of 1967

The Banks’ Investments in Securities
Comments on Monetary Statistics

Appendix to the Study on National Product, Investments and Their Financing

in the First Half of 1967

The Economic Situation in the Autumn of 1967
First Results of the Inquiries on Bank Interest Rates

Information on previously published special studies will be found
in the Index of Special Studies appended to the Monthly Report for December 1966



Printed by Otto Lembeck, Frankfurt am Main and Butzbach
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