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The Economic Situation in the Spring of 1967

Synopsis

The state of economic activity

In the past few months economic activity in the
Federal Republic of Germany was characterised by
demand largely stagnating and production and employ-
ment running at a level which in many fields was lower
than last autumn. Industrial production, which until
January this year had been on the decline, has not fallen
any further since February (adjusted for seasonal varia-
tion), and in April it even increased slightly. Seasonally
adjusted the building output, which had declined Jess
than usual during the winter months, gave way in
April. In that month it was substantially below the
corresponding level of the previous year, and industrial
production likewise did not reach that level despite the
comparatively favourable movement in April. It would
seem that in the sphere of services in the widest sense
of the term, and in agriculture, the net value added
increased in the last few months in the same way as
in the previous year, so that the total real national
product has so far not declined at all, or at Ieast not to
any appreciable extent.

Owing to the persistent expansion in the non-indus-
trial sector of the economy, additional labour was
employed there even of late, although this made good
only in part the decline in employment recorded for
industry and the building trade. The total number of
employed persons therefore diminished, and seasonally
adjusted unemployment increased further. True, the
number of unemployed registered with the labour ex-
changes has currently declined since end-February this
year, but the decline was not as substantial as would
have corresponded to the normal seasonal movement.
At the end of May 1967, the registered unemployed
numbered 458,000, or about 350,000 more than a year
before. The unemployment ratio — amounting at the
end of May to approximately 2.1 per cent of the wage
and salary earning labour force — and the further slight
decline in the number of foreigners working in the
Federal Republic of Germany (by approximately 50,000

in the first quarter of 1967 to 1,050,000 at the end of
March 1967) indicate that trade and industry’s demand
for labour has declined appreciably.

As described in the chapter on general economic
conditions, the stagnation of overall demand is the
outcome of decreasing capital expenditure on the one
hand and persistent expansion of government con-
sumption as well as further — if only slight —
growth of private consumption on the other. Recently
again domestic production was greatly supported by
the movement in foreign trade, although not so much
by the no longer very vigorous growth of exports as by
the fact that imports were curbed. In the case of in-

_ dustrial finished goods in particular, domestic pro-

ducers were able to increase their share in the domestic
market, so that quite generally they were less affected
by shorter sales within the country than were foreign
suppliers.

The “early symptoms” of domestic demand do not
indicate that any further decreases have occurred of
late. According to the seasonally adjusted values, orders
received from the home market on the average of the
months March and April were even greater than in
January and February this year, although they did not
quite attain the end-1966 level. Likewise, permits
granted for buildings, which indicate the demand for
building work, on the average of the months March
and April and adjusted for seasonal movements did
not exceed their level for the last few months of 1966.
Home-market orders reaching industry, as well as
building projects, continued to fall considerably short
of the level attained in the spring of 1966. With due
allowance for statistical inaccuracies and the chance
influences affecting the data mentioned, the isolated
improvements recorded for the past few months do not
suffice, however, to permit conclusions to be drawn
with any degree of certainty as to the starting of a
general increase in domestic demand.



The Situation on the Labour Market
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In particular, there is little to suggest that enter-
prises’ investment activity, the slowing down of which
constitutes the core of the present economic difficul-
ties, will in the short run recover to an appreciable
extent. Admittedly, the cost situation of entrepreneurs
has somewhat improved, especially as regards the inter-
est burden. Wage increases also continued to fall off,
so that wages and salaries are no longer rising
at a much greater rate than productivity. To that
extent, a good basis for future improvement in the

profitability of trade and industry has been estab-
lished in the meantime. However, profits will not rise
again — which is of great importance for the propensity
to invest — until ultimate sales and production increase
and better utilisation of capacities brings enterprises
back again into the zone of decreasing costs.

The prospects for such a development are not favour-
able, however, especially in industry, as long as the
tendencies to reduce stocks persist and entrepreneurs
keep their ordering of pre-products and merchandise
lower than would be in line with current sales.
Although many indicators suggest that in some fields
stocks of pre-products have in the meantime reached
a very low level, it appears that apprehension of
disadvantages in respect of taxation, which the transi-
tion to the value-added tax system at the beginning of
1968 may entail for existing inventories, is apt to pro-
long the period of stock reduction beyond the “normal”
extent determined by the economic cycle. The immi-
nent transition to the value-added tax system also
makes for uncertainty with regard to enterprises’
capital expenditure arrangements, since as a rule it is
not known whether the “investment tax”, to be paid in
1968 and amounting to 8 per cent of the value of the
goods, will in each case be smaller or greater than the
charge hitherto imposed in advance on capital goods by
the turnover taxes; and it is even less clear whether net
prices of capital goods will in future decline by the
full amount of the turnover taxes which are now
burdening these products (and will then be abolished).
Naturally enough, in many cases the general disin-
clination to invest is accentuated by such considera-
tions. It therefore does not appear very probable that
in these circumstances enterprises will forthwith
vigorously stimulate economic activity by greater
purchases of their own — be it for the purpose of
building up their inventories, or for increased in-
vestments — unless they react to the recent hostilities
in the Middle East with less composure than they mani-
fested during the Suez conflict in 1956, to take an
example. Apart from such influences, which it is im-
possible to assess for the time being, in all probability
much will depend for the further course of economic
activity on the extent to which demand outside the
sphere of enterprises increases as a result of expansive
economic policy measures.




Monetary preconditions for an upswing

Credit policy during the past few months was
directed more distinctly than before towards creating
the monetary preconditions for revival of domestic
demand. The Bundesbank was able to aim at this
all the more easily as the objects of the previous
stabilisation policy have largely been attained. At the
producer level, the former upward price trend has been
replaced by a decline in prices. Consumer prices are
rising only slightly, and moreover chiefly as a result
of price increases due to administrative measures.
Even unit labour cost has, by and large, come to a
standstill in the meantime. However, there was cause
for taking measures of central bank policy also
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inasmuch as (for reasons which will be described in
the following liquidity analysis) the market-induced
growth of liquidity in the banking system during
the last few months was much smaller than in the
latter half of 1966. For the purpose of expanding
the supply of credit and continuing the reduction
of interest rates, additional releases of liquid funds
by the Bundesbank were therefore required. Between
February and May this year the Bundesbank, as will
be seen in detail in the following chronological survey,
lowered the minimum reserve ratios three times
(although at first only those for liabilities to non-
residents), this leading to the release of altogether some
DM 2.7 billion of liquid funds. Together with the
market-induced inflows of liquidity and through addi-
tional acquisition of Federal debt instruments — which
likewise represent liquid reserves for the banks as the
Bundesbank is prepared to purchase them at any
time — the free liquid reserves of the credit institutions
at the end of May reached an estimated DM 27 billion;
at that rate they were almost twice as large as a year
before. Compared with the increased liabilities of the
banks, the free liquid reserves in May this year were
almost as high as before the restrictive policy was

initiated in the spring of 1964.

Apart from seasonal fluctuations, the liquidity of
non-banks — i. e. the volume of money — likewise
continued to rise in recent months. The liguid funds
of trade and industry did not decline in the last few
months even when compared with the national product
and with incomes which, adjusted for seasonal varia-
tion, hardly increased any further; with short-term
time deposits included, the liquid resources even in-
creased considerably. Furthermore, the financial
capacity of trade and industry expanded as a result of
recourse to bank lending now being much more readily
possible again than before. So far, however, entrepre-
neurs made little use of the larger and cheaper offer of
credit. With long-term bank loans included, business
enterprises and private individuals in the first four
months of 1967 on balance borrowed only DM 0.9 bil-
lion from banks. Indeed, the increase is merely due to
the fact that this definition also includes housing loans.
If these loans could be eliminated for the same period
(relevant data are to hand only for the frst three
months of this year), it would probably be found that



Measures of Credit Policy taken by the Deutsche Bundesbank since December 1966

Effective date Minimum reserves!)

Discount rate Selling rates for money-market paper

1966 Dec. 1 Lowering of reserve ratios for liabilities to
residents (except savings deposits) by about
9 per cent; release of liquid funds:

about DM 800 million
1966 Dec. 30

1967 Jan. 1 Abolition of “compensation privilege” in respect
of minimum reserve for liabilities to non-residents;
immobilisation of liquid funds:

about DM 700 million
1967 Jan. 6
1967 Jan. 17
1967 Jan. 2¢

1967 Feb. 1 Lowering of reserve ratios for liabilities to

non-residents to the level of those applying
to domestic liabilities; release of liquid funds:
DM 300 to 400 million

1967 Feb. 17

1967 Mardh 1 Lowering of reserve ratios for all liabilities

by 10 per cent; 1elease of liquid funds:
about DM 1,600 million

1967 April 14

1967 May 1 Lowering of reserve ratios for all liabilities
by 5 per cent of the level of February 1967;
release of liquid funds: about DM 800 million

1967 May 8

1967 May 10

1967 May 12

1967 June 2

Lowering from 5 to 41/2 %

Lowering from 4 !/2 to 4%

Lowering from 4 to 3 Yz %

Lowering from 3 /2 to 3%

Lowering by /4 % throughout

Lowering by /4 %s throughout
Lowering by 1/s %s throughout

Lowering by ¥/1%» throughout

Lowering by %/s %o throughout

Lowering by /s to 1/z s according to maturity

Lowering by /s to ¥4 %e according to maturity
(only for non-interest Treasury bonds)

Lowering by /s %o (only for non-interest
Treasury bonds)

Lowering by Vi to 3/s % according to maturity

Lowering by /4% (only for Treasury bills
and Storage Agency bills)

1y Excluding the minimum reserves of the Federal Postal Administration’s financial institutions.

overall bank lending to business enterprises in the
narrower sense declined by some hundred millions of
DM during the first four months of 1967. Borrowing
by enterprises abroad also lost in importance of late.
In March and April this year, trade and industry on
balance actually granted more credits to foreign coun-
tries than they took there. To a certain extent, enter-
prises’ smaller borrowing automatically resulted from
the fact that part of the creation of money now again
takes place through the surpluses achieved in payment
transactions with foreign countries, so that domestic
credit expansion can be correspondingly smaller. No
doubt, however, it is of even greater importance that
the credit requirements of enterprises declined sub-
stantially owing to the curbing of capital expenditure
on fixed assets and inventories.

The fact that nevertheless the banks’ total lending
to domestic customers in the last few months was still
substantial, although much lower than a year before,
was due in the first place to the growing borrowing by
public budgets; another important factor was that
loans continued to be taken to an appreciable extent
for housing purposes. The chapter on public finances
shows that in the course of this year public authori-
ties' borrowing was intensified virtually in all spheres.
The shorter-term indebtedness of the Federal Govern-
ment through the issue of money-market paper in-
creased at a particularly marked rate. However, longer-
term credit as well was taken to an increased extent,
i. a. through issuing medium-term notes (Kassenobli-
gationen) and bonded loans. At present it is not
only unobjectionable, but in fact desirable, from the

N




angle of credit policy and anticyclical policy that public
authorities use for additional borrowing the finan-
cial margin not utilised by private enterprises. Mone-
tary capital formation in Germany continues to be high;
possibly it is even increasing further. This indicates a
considerable amount of saving, so that production
factors are avajlable to a corresponding extent for pro-
ducing capital goods. If in this situation the decline
in the demand for credit on the part of enterprises were
not compensated by additional indebtedness of the
government (and of foreign countries), a deflationary
process would be unavoidable. The initiated lowering
of interest rates, encouraged by the Bundesbank’s
credit policy, already has to a considerable extent
contributed towards public borrowers incurring debt
in a greater measure, while previously they had ex-
ercised reserve, partly because of the agreements con-
cerning capital market policy and partly because of
the high cost of credit. It was indeed also expedient,
however, deliberately to stimulate public authorities’
demand for credit, as a weapon against the cyclical
decline within the country, by special programmes such
as in particular the additional investment budget of
the Federal Government. It is well known that the
Bundesbank supports this programme — as well as the
financing through borrowing of the cyclically induced
shortfalls in tax receipts — by creating the precondi-
tions for placing on the credit markets the requisite
short and medium-term instruments of indebtedness of
the Federal Government.

The increased borrowing on the part of public
authorities has not impaired the lowering of interest
rates. A particularly important factor in this context
was that, despite the greater absorptive capacity of the
bond market, public borrowers continued to observe
restraint in floating loans. The fact that nevertheless
the reduction of interest rates made only small progress
in the last few weeks and months was due not least to
the tendency to inertia in bank interest rates, especially
bank deposit rates. The reduction of the central bank
discount rate in four steps from 5% carly in January
to 3% at present (as from 12 May 1967) and the
lowering of the Bundesbank’s selling rates for money-
market paper at even shorter intervals (to finally
25/8%0 for Treasury bills with shortest maturity as
from 2 June 1967) has been reflected almost in full
— although at times somewhat sluggishly — in the free
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money-market rates. Interest rates for shore-term bank
credit also appear in general to have been lowered to
approximately the same extent, although maximum
vates for debtor interest, which previously changed
automatically with the discount rate, have ceased to
exist since 1 April 1967 (and consequently the possibil-
ity cannot be ruled out that sometimes the debtor
interest rates were Jowered less than would have cor-
responded to the change in the discount rate). In the
case of long-term loans, the reduction of interest rates
presumably was smaller. According to the movement
in the cost of obtaining finance, the interest rates for
credits granted by the issuing institutions and by the
other banks probably differed in their developments.
In line with the decrease of the yield on issue, the
Issuing institutions no doubt currently reduced their



interest rates, at least until quite recently. The long-
term loans granted by the other banks, however, were
largely geared to the deposit interest rates which,
following a first decline in February, especially in
respect of the bulk of the accounts, were not re-
duced any further by the majority of credit institu-
tions until 1 June. The interest rate for the most
important category of deposit, the savings deposits
with legal period of notice, is likely to have been
lowered generally by 1/2%/0 p. a. at the beginning of
June. It remains to be seen whether the lowering of
deposit interest rates (and the further lowering of
interest rates for long-term bank loans which may be
expected to result itherefrom) will also favourably
affect the formation of interest rates on the bond
market, where the decline of interest rates has virtually
ceased to make further progress since mid-April this
year.

Anticyclical fiscal policy

The additional borrowing by public authorities,
which was quite vigorous in the course of this year so
far, will continue. According to the latest estimates,
including the additional investment budget, the Federal
Government alone shows net credit requirements of
DM 6.8 billion for the year as a whole. Between
January and May Federal indebtedness grew by DM 2.0
billion, so that still greater borrowing must be expected
for the further course of the year, as is the case in the
latter six months of any year. The other public author-
ities, too, will require more credit in the next few
months, if only for seasonal reasons. In addition the
Linder, and probably the local authorities as well, will
spend more on their capital investments than provided

for in the budget estimates, where the relevant appro-
priations were cut down. In general, unspent appro-
priations and unused credit authorisations from
previous years permit capital expenditure to be in-
creased. As has been shown in the preceding para-
graphs, it is in any case desirable on cyclical grounds
that the more abundant and cheaper supply of credit
be used towards expanding public authorities’ capital
expenditure. Some public debtors, especially the local
authorities, will prefer borrowing at long term. In fact
such funds, especially loans of the real-estate credit
institutions, have already been used to an increased
extent. Although at present it would be more expedient
to resort in the first place to the shorter-term credit
offered, in particular the local authorities and in some
measure the Linder as well will be able to make use
of this offer to a limited extent only because of the
resulting large redemption liabilities for the next few
years. In order to facilitate borrowing by the Lander
due to cyclical causes, the Bundesbank decided to
include in the money-market regulation non-interest
Treasury bonds of the Linder, as far as they are issued
by the Bundesbank, up to the amount of DM 1,200
million. At present it is impossible to assess the pro-
pensity of the Linder to issue such paper. In view of the
present relatively small short-term indebtedness of the
Léinder, however, limited borrowing of this kind would
not excessively burden their budgets, especially as
there would be consolidation facilities in one form or
another, depending on the further movement on the
credit markets and the cyclical trend. In the event of
a boom, moreover, short-term indebtedness of the
Linder would represent an appropriate starting point
for debt redemption with anticyclical effect.

T




Money and Credit

Money market and bank liquidity

The increase in the banking system’s liquidity
observable since the summer of last vear has continued
undiminished in the last few months. In contrast to the
second half of 1966, however, the movement was no
longer mainly determined by “market factors”, but
above all by the release of minimum reserves. With the
intention of supporting the tendency for interest rates
to fall by taking further measures easing liquidity, the
Central Bank Council reduced the minimum treserve
ratios with effect from 1 March 1967 generally by 10
per cent, and with effect from 1 May by a further 5 per
cent, of their February 1967 level, the minimum reserve
ratios for liabilities to non-iesidents having already
been lowered in February'). Experience shows that
without these meastures temporary strains on bank
liquidity would have arisen, especially in March and
May, and these would have upset the course of
credit policy. In March the banks were exposed to
the demands of the big tax date and of the increased
requirement for cash at Easter, and a pronounced
increase in the circulation of notes was also to
be expected for May on account of the numerous
public holidays. Through the release of minimum
reserves in March and May, the reserve requirement
(excluding the reserve required of the financial institu-
tions of the Postal Administration and not taking into
account the compensating effect of the growth .in
deposits) has been lowered by a total of about DM 2.4
billion; together with the changes in minimum reserve
requirements since December 1966 the required reserve
has meanwhile been reduced by more than DM 3 hil-
lion. In actual fact, however, it has not decreased so
substantially, because liabilities subject to the reserve
obligation have risen in the meantime; nevertheless,
the reserve requirement was almost DM 2.5 billion
lower in May than in January this year.

Market determinants on the other hand, as already
mentioned, did not increase bank liquidity very
strongly — in fact, by only about DM 0.7 billion from
February to May 1967; in the four previous months the
market-induced inflow had amounted to over DM 3
billion?). The inflow of liquidity from abroad was

1) The lowering of the reserve ratios for domestic liabilities by
about 9 per cent with effect from December 1966 was largely offset
by the abolition of the “compensation privilege” for liabilities to
non-residents with effect from January, although money exports
by the banks continued.

2) Unless otherwise stated, the figuures given in this section are
based on averages of the four weekly bank-return dates of the
months compared.
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sustained in the last few months, it is true. If the
months from February to May are taken together, the
growth in the foreign exchange reserves of the Bundes-
bank and in the short-term external assets of the other
banks, which best expresses the inflow of liquidity to
the banks due to external transactions, is to be estimated
at about DM 2.6 billion. It was thus noticeably greater
than in the four previous months (October 1966 to
January 1967), when the net inflow from abroad
amounted to only DM 0.8 billion, although of course
account must be taken of the fact that the Federal
Government and the Bundesbank had made large



special payments to foreign countries and to this
extent had “re-exported” a considerable part of the
current inflows from abroad!). The large inflow of
liquidity from abroad was counteracted, however, in
the last few months by not inconsiderable contractive
processes at home. Firstly, the circulation of notes and
coin increased relatively strongly — viz., by about
DM 0.9 billion — in accordance with the seasonal
tendency and accentuated by the additional demand for
cash due to the numerous public holidays. Secondly,
the net position of the central public authorities in
relation to the Bundesbank improved, liquid resources
being thereby withdrawn from the banks to a corre-
sponding extent. Importance attached here above all
to the fact that relatively large borrowings from banks
and the issue of securities enabled the Liunder to in-
crease their deposits at the Bundesbank and to repay
cash advances taken there. The Federal Government,
too, in May held more cash funds at the Bundesbank
than four months previously, as it had also been able
to procure considerable resources on credit to make up
for the strong decline in tax receipts.

The fact that at least until the beginning of May
the domestic money market reacted only very slightly
to the on the whole quite substantial increase in
liquidity resulting from the release of minimum reserves
and from market factors was mainly due to the con-
tinuing large exports of money by the banks. A sub-
stantial part of liquid resources, which would otherwise
have exerted downward pressure on interest rates, was
thus withdrawn from the market. The balances of
credit institutions at foreign banks and their money-
market investments abroad increased from February
to April on the average of the four weekly bank-return
dates by a total of about DM 1.1 billion, and in May
again, according to the data supplied by the 90 credit
institutions reporting weekly on their foreign exchange
position, they showed a further strong rise. In that
month, many banks had temporarily been faced with
a certain lack of possibilities for investment within the
country, however, so that further investments abroad
— which continued to yield higher interest — still
seemed to be the obvious solution. In this respect some
influence was exerted by the fact that the Bundesbank
disposed of domestic money-market paper to a limited
extent only, and at decreasing selling rates, stopping
these sales completely at times in order not to counter-
act the tendency to increased liquidity. If they had
substantial amounts to invest, the banks therefore
frequently had no option but to continue invest-

1) Cf. Monthly Report of the Deutsche Bundesbank, Vol. 19,
No. 1, January 1967, page 10 et seq.

10

ing surplus liquidity abroad, or — in line with the
intentions of credit policy — to offer it at home at
declining rates or increase their bond holdings. The
fact that pressure on domestic interest rates has mean-
while increased permits of the conclusion that a certain
degree of saturation in external investments has been
reached, at least at some banks, although there are of
course no fixed limits for this. At all events, for the
first time for some considerable period the rate for
day-to-day money fell in the first ten days of May
below the Bundesbank’s discount rate of 31/2%/o then;
and when this rate had been lowered by another 1/2 %
to 3 %o with effect from 12 May, it was subsequently
undercut persistently on the bank money market. This
reduction of interest rates on the domestic money
market, which also affected the rates for fixed-term
monies, was an important reason for there still being
a substantial yield differential as against the Euro-
money market, so that from the point of view of prof-
itability as well the export of money continued to
remain attractive.

As already indicated, the Bundesbank endeavoured,
by deliberately restricting sales of open-market paper
(in practice no more mobilisation paper has been sold
to credit institutions since mid-February) and by lower-
ing the selling rates for money-market paper, to prevent
any reactions resulting from its open-market business
from counteracting the tendency of interest rates to
fall, or in other words, to put open-market policy at
the service of a relaxation of the money market. From
the beginning of this year until the beginning of June
the Bundesbank has thus lowered its selling rates for
money-market paper nine times, e. g. for Treasury bills
with 60 to 90 days to maturity from 43/4%0 at first to
23/4%0 now. The fact that nevertheless from February
to May of this year liquid resources amounting to
quite DM 1.4 billion were absorbed through open-
market transactions was mainly due to the Bundes-
bank’s previous relatively large holdings of “other”
money-market paper (“genuine” Treasury bills and
non-interest Treasury bonds of the Federal Govern-
ment and its special funds, prime bankers’ accept-
ances and Storage Agency bills) melting away, chiefly
through attaining maturity. It was thus a matter of
technically conditioned liquidation of financial assist-
ance which the Bundesbank had previously granted to
the banks by acquiring such paper. The transactions
were heaviest in February and March this year, at
almost DM 0.5 billion each. After that they lost im-
portance, if only because of the great advance made
in the reduction of the Bundesbank’s holdings of open-
market paper, and for the immediate future open-




Bank Liquidity
Millions of DM.

December
Item 1966 and 1967
]alr;use;ry l;gb;:;_?f January February Mard April
Change during period, calcnlated from the averages
of the four weekly bank-retum dates of the months
I. Determining factors
(1) Increase (—) or decrease (+) in note and coin circulation !) 4+ 538 — 592 +1,823 4+ 294 — 739 — 147
(2) Increase (—) or decrease (+) in net balances
of Federal Government, Lander and Equalisation of Burdens Fund
with Bundesbank*) + 54 —1,373 + 57 — 438 —1,148 + 213
(3) Increase (—) or decrease () in net balances of other
pon-banks with Bundesbank?) — 235 4+ 52 + 55 — 500 + 456 + 96
(4) Increase (+) or decrease (—) in Bundesbank’s
net forelgn exchange reserves) and in credit institutions’
short-term foreign assets®) — 809 +2,081 —1,015 +1,217 + 617 + 247
among which:
Bundesbank's net foreign exchange reserves?) (— 318) (+1,006) (— 944) (+ 617) (+ 343) (+ 46)
(5) Sale (—) or repurchase (+) of mobilisation paper by Bundes-
bank in open-market transactions with non-banks + 334 -+ 3 + 22 -+ 6 4+ 23 — 26
(6) Favourable (+) or unfavourable (—) movement of items in
course of settlement in the Bundesbank’s payment transactions — 133 + 91 — 36 + 219 — 212 + 84
(7) Other items -+ 100 — 143 + 257 — 167 + 97 — 73
Increase (+) or decrease (—) in bank liquidity
due to above factors — 151 + 119 -+1,163 -4 631 — 906 + 394
JI. Change in credit institutions’ reserve balances
(determined over longer periods by the minimum reserve
requirement®); increase: -+, decrease: —) + 232 —1,587 + 265 — 245 —1,538 + 196
Note: Change in minimum reserve required
(increase: +, decrease: —) (+ 301) (—1,723) (+ s91) (— 248) (—1,491) (+ 16)
III. Rise (4) or decline (—) in credit institutions’ freely available
liguid funds due to the factors listed above (balance of I less II) — 383 +1,706 + 898 + 876 + 632 + 198
IV. Credit institutions’ liquidity arrangements
(1) Acquisition (—) or resale (+) of money-market paper in
open-market transactions with Bundesbank”) + 220 —1,215 — 323 — 480 — 494 — 241
(2) Formation (—) or repatriation (+) of short-term
foreign assets®) by credit institutions + 491 —1,075 + 71 — 600 — 274 — 201
(3) Credit institutions” credit repayment to (—)
or borrowing from (+) Bundesbank — 328 + 584 — 646 4+ 204 + 136 + 244
Total (1 to 3; counteritem to 1[I} + 383 —1,706 — 3898 — 876 — 632 — 198
Note: Position at end of period
Liquid asscts of credit institutions
Holdings of open-market paper of domestic public issuers 4,997 6,418 P) 4,997 5,418 5,724 6,418P)
Holdings of Storage Agency bills and prime bankers’ acceptances ?) 472 890 P) 472 611 244 890°9)
Short-term balances with foreign banks and investments in
forelgn money-market paper 4,952 6,045 P) 1,952 5,416 5,492 6,045 P)
Total willfons of DM P?) 10,421 13,353 P) 10,421 11,445 12,160 13,353 P)
per cent of total deposits$) 4.9 6.27) 4.9 5.3 5.7 6.27)

1) Including changes in credit imstitutions’ cash holdings, which camnot be eliminated here. — %) In order to obtain the net position, ouly the cash advances
taken in the form of book credits (but not the special credit according to Art. 20 par. 1 item 2 Bundesbank Law) have been deducted from the credit balances
waintained with the Bundesbank by the authorities concerned. — % Net balances of Federal Postal Administration, E.R.P. Special Fund, other public authori-
ties and private depositors. — ) After elimination of changes due to certain transactions of the Bundesbank on own account (e. g., foreign currency payments
owing to DM drawings under agreements with the International Monetary Fund). — %) Balances with foreign banks and investments jo foreign meney-market
paper (claims deriving from money exports). — ¢) The differences between changes in the required minimum reserve and changes in ceneral bank balances are
mainly explained by the fact that banks are obliged to mainfain the required minimum reserve only on the daily average for the month, whereas the central
bank balances here recorded are calculated on the basis of the four weekly bank-retwrn dates in accordance with the design of the table. The differences
also reflect the tendency — almost exclusively due to tedinical reasons — of the banks’ reserves to exceed the minimum required. —7) Only transactions
concerning “mobilisation paper” and “other money-market paper” in so far as they affect the Bundesbank’s holdings of such paper. — 8) Excluding domestic

interbank deposits. — ) Provisional. — P¢) Partly estimated.
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market transactions are more likely to exert pre-
dominantly expansive effects when mobilisation paper
reaching maturity is redeemed by the Bundesbank and,
as hitherto, is not replaced by new sales of such paper.

The Bundesbank’s rediscounts and advances on
securities continued to rise slightly, at least until the
beginning of May. At DM 6.2 billion on the average
of the four weekly bank-return dates in April they
exceeded the level of January this year by almost DM
600 million. In contrast to previous experience the
banks have thus not, on the whole, made use of the
free liquid funds accrued to them since then to meet
liabilities to the Bundesbank, but have taken further
credits there; not until May, under the pressure of
abundant liquidity, was there any reduction in banks’
indebtedness to the Bundesbank, by about DM 0.4
billion to DM 5.8 billion (on the average of the four
weekly bank-return dates in that month). This move-
ment shows plainly that in the past months the Bundes-
bank was the cheapest source of money for the banks,
and indeed that banks must be expected to take re-
discount credits exclusively for the purpose of investing
liquid funds abroad. Under these circumstances more
extensive lowering of the central bank discount rate
would only haveled to still more money being exported,
without the lowering of the discount rate having taken
effect on the domestic money market.

Owing to the market-induced inflows of liquidity
and the releases of minimum reserves on the one hand,
and the further acquisition of newly issued money-
market paper by the banks on the other, the free liquid
reserves of the banks'}) have shown further strong
growth in the last few months. At the end of April they
were DM 3 billion and at the end of May even an
estimated good DM 6 billion above the level of the
end of January this year. About three quarters of the
increase can be assessed as being due to the inflows and
releases of liquidity (and to a smaller extent to the
“growth-induced” increase in gross rediscount quotas),
and one quarter to the accrual of money-market paper
from new lending to the Federal Government and its
special funds. As explained more fully in the chapter
of this Report entitled “Public Finances®, this creation
of liquid reserves, connected with the financing of tax
shortfalls in the case of the Federal Government and
in future possibly also in that of the Linder by the
issue of money-market paper, can be expected to con-
tinue to quite a substantial extent in the further course

) Holdings of domestic and foreign Treasury bills and non-
interest Treasury bonds, Storage Agency bills, prime bankers’
acceptances, credit balances at foreign banks and unused redis-
count quotas.
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of this year. Indeed, the banks’ free liquid reserves at
the end of April were already greater by quite DM
10 billion, and at the end of May by an estimated
amount of more than DM 13 billion, than their level
at the end of June 1966, the lowest point reached in
that year. They have thus probably exceeded their
record level of February 1964 by about DM 4.75
billion. In relation to their overall volume of deposits
(excluding domestic interbank deposits, however) the
banks’ free liquid reserves amounted to about 11 per
cent at the end of April, which is roughly equivalent to
their end-1964 level. The “liquidity ratio” would seem
to have further increased vigorously in May — to
between 12 and 13 per cent — and may thus have re-
attained the level of mid-1964 when credit restrictions
began. Further inflows of liquidity to be expected and
the creation of liquid reserves by the other means
described will accordingly lead to an addition to the
overall liquid reserves of the banking system far in
excess of former standards, which will ease the financial
climate to a still greater extent than has been the case
until now.
Bank lending

In the first four months of 1967, for which data for
the monthly banking statistics are now available, the
increasing liquidity in the banking system so far re-
corded led only to greater purchases of securities by
banks and to the granting of more credits to public
authorities, whereas the “private demand for credit
decreased strongly again. As a result of these processes
overall lending by banks (excluding the Bundesbank)
to domestic non-banks again grew at a much slower
rate than a year before, credit expansion in the first
third of 1967, at a good DM 6.9 billion, being approx-
imately DM 2.4 billion less than in the same period
of 1966. In the last four months of 1966, it is true, the
expansion had fallen short by almost DM 3.0 billion,
and in the second four-month period of that year by as
much as DM 4.1 billion, of the corresponding figures
for the preceding year. The gap between the movement
of the “private” demand for credit on the one hand
and that of public authorities on the other has widened
a little further in the last few months. Whereas bank
loans granted to domestic enterprises and private
individuals — also by the acquisition of securities —
at the end of April were only about 5 per cent above
their level a year previously (as compared with about
11 per cent in the late summer of last year), the year-
to-year growth rate of loans to public authorities at
the Jlatest date mentioned amounted to 20 per cent. In
the first four months of 1967 alone bank loans to
domestic public authorities (including acquisition of

1
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Lending of the Monthly Reporting Credit Iustitutions to Non-Bamks
Millions of DM

January
Ttem Year to April 1st qér. January February March April
Position
Increase (-+) or decrease (—) at end
of month
1. Lending (including acquisition of securi- 1967 + 6,928 ?) | + 4,600 + 847 + 2,433 + 1,320 + 2,328 P) | 311,198 P}
ties!)) to domestic non-banks, total 1966 + 9,305 + 6,876 + 950 + 2,443 - 3,483 + 2,429 287,452
(1) Short-term lending, total 1967 + 7679 | — 515 — 1,106 + 750 — 159 + 1,282 P) 76,070 )
1966 + 2,654 + 1,861 — 508 -+ 906 + 1,463 + 793 71,920
(a) to business enterprises and 1967 — 1,279 )| — 1,728 — 1,923 + 356 — 161 4+ 449 0) 69,570 P)
individuals 1966 + 2,497 + 1,703 — 1,059 + 1,039 + 1,723 + 794 68,243
(b) to public authorities 1967 + 2,046 P)| + 1,213 + 817 -+ 394 + 2 4+ 833 P) 6,500 P)
1966 + 157 + 158 + 551 — 133 — 260 — 1 3,677
among whidh: Holdings of
domestic Treasury
bills and non-inter-
est Treasury bounds
(without mobilisa~ 1967 + 2,097 2) [ + 1,389 + 678 + 495 + 216 + 708 0) 5,486 P)
tion paper) 1966 + 100 + 42 4+ 262 — 112 — 1o0g + 58 2,622
(2) Medium~term lending, total 1967 + |+ e — 355 + 156 + 261 —  327) 32,165 1)
1966 + 1,767 + 1,352 + 26 + 471 + 855 + 415 28,606
(a) to business eoterprises and 1967 — 510P)| — 448 — 509 — 43 4 104 — 6P 27,766 P)
individuals 1966 + 1,365 + 955 71 + 295 + 781 + 410 25,965
(b) to public authorities 1967 + 5402 + 510 4+ 154 + 199 + 157 + 300) 4,399 P)
1966 + 402 + 397 + 97 + 226 + 74 + 5 2,641
(3) Long-term lending, total 1967 - 4,836 P) | 4 3,828 + 1,312 + 1,442 + 1,074 + 1,008 P) | 186,984 D)
1966 -+ 4,713 -+ 3,429 -+ 1,180 + 1,238 -+ 1,011 + 1,284 172,769
(a) to business enterprises and 1967 + 2,720 ) | + 2,043 + 605 + 905 + 533 + 6779 | 142,576 %)
individuals 1966 + 3,513 + 2,531 + 939 + 833 + 759 + 932 133,107
(b) to public authorities 1967 + 2,116 P)| + 1,785 + 707 4 537 + 541 + 331P) 44,408 0)
1966 + 1,200 + 898 + 241 -+ 405 + 252 + 302 39,662
(4) Covering claims 1967 + 15709 4+ 107 + 60 + o 4+ 47 -+ 50 ©) 2,970 )
1966 + 143 + 98 + 57 + 3 + 38 + 45 2,766
(5) Holdings of domestic securities and
syndicate participations ) 1967 + 1,138 P) | + 1,118 + 936 + 85 + 97 + 20P) 13,009 P)
(except bank bonds) 1966 A+ 28 + 136 + 195 — 175 + 116 — 108 11,391
I1. Lending (including acquisition of securi- 1967 + 326P)| + 212 + 23 + 151 + 38 + 114 P) 11,056 P)
ties) to foreign non-banks, total 1966 + 143 + 21 + 171 — 199 + 49 + 122 10,072
(1 Short-term lending, total 1967 + 549)| — 67 — 61 7 — 13 +  121P 1,175 P)
1966 — 375 — 409 — 72 260 — 77 + 34 1,422
among which: Money-market paper
of foreign public 1967 +  4a2r)| 4+ 16 — 4 + 20 -+ <} + 267 266 P)
authorities 1966 — 361 — 330 — 33 — 257 — 90 + 19 449
(2) Medium-term lending 1967 — e8P — 20 4 8 + 18 — 46 — 43D) 730 P)
1966 — 18 — 1 — 16 + 15 — 10 — 7 772
among whidh: to foreign public 1967 — 5P| — 6 — 7 + 17 — 16 + 19) 119 P)
authorities 1966 + 5 — 23 — 3 — 1 — 19 + 28 175
(3) Long-term lending 1967 + 278v) | + 206 + 80 + 26 + 40 +  72E) 8,542 P)
1966 + 482 + 336 + 191 + 89 + 106 + 96 7,233
among which: to foreign public 1967 + 242®)| + 175 + 61 + 62 + 5 4+~ s7P) 6,197 P)
authorities 1966 + 251 + 216 + 118 + 47 + 51 + 35 5,196
(4) Holdings of foreign securities and 1967 + 62 P) | -+ 93 — 4 -+ 40 -+ 57 — 31 P) 609 P)
syndicate participations 1966 + 54 + 5§ + 68 — 43 + 30 — 1 645
III. Lending (including acquisition of securi-
ties’)) to domestic and foreign non-banks,
total (sum total of respective 1967 + 7,254 0) ) + 4,812 + 870 + 2,584 + 1,353 + 2,442 P) | 322,254 P)
items under I and II} 1966 + 9,448 + 6,897 + 1,121 + 2,244 + 3,532 + 2,551 297,524
(1) Short-term lending 1967 -+ 821P)| — 582 — 1,167 + 757 — 172 + 1,403 P) 77,245 P)
1966 -+ 2,279 + 1,452 — 580 + 646 + 1,386 + 827 73,342
(2) Medium-term lending 1967 — 38| + 42 — 347 + 174 + 215 — 80P 32,895 P)
1966 + 1,749 -+ 1,341 + 1o + 486 + 845 + 408 29,378
(3) Long-term lending 1967 + 5,114 P} + 4,034 + 1,392 + 1,528 + 1,114 + 1,080 P) | 195,526 )
1966 + 5,195 + 3,815 + 1,371 + 1,327 + 1,117 + 1,380 150,002
(4) Covering claims 1967 4+ 15729 4+ 107 + 60 + 0 + 47 -+ 50 ©) 2,970 )
1966 + 143 + 98 + 57 + 3 + 38 + 45 2,766
(5) Holdings of securities and syndicaie
participations’) (except domestic 1967 + 1,200°) [ 4+ 1,211 + 932 + 125 + 154 — 1P 13,618 P)
bank bonds) 1966 + 82 + 191 + 263 — 218 + 146 — 109 12,036

) Changes in holdings of domestic bonds from January to April 1966 after elimination of depreciation owing to loss in value during 1965. — P) Provisional. —

4

Estimated. — P®) Partly estimated.
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money-market paper and securities of official issuers)
rose by about DM 6.3 billion, i. e. almost three-and-
a-half times as strongly as in the same period of the
previous year (DM 1.9 billion). Since August last year
the banks’ lending to public authorities has thus
accelerated continuously (cf. diagram).

As in the last few months of 1966, the placing of
money-market paper, issued especially by the Federal
Government for financing its cash deficit, was of pre-
eminent importance. Bank holdings of Treasury bills
and non-interest Treasury bonds of domestic official
issuers grew in the first four months of 1967 by about
DM 2.1 billion; since August last year, when the
Federal Government began to increase its shorter-term
debt, Treasury bills and non-interest Treasury bonds
of the Government and its special funds have been
additionally placed with banks in the amount of DM
3.4 billion. With the acquisition of this paper by the
banks the free or easily mobilisable liquid reserves of
the banks have grown considerably, as this paper can
at any time be converted into central bank balances
in the Bundesbank’s open-market transactions. The
financing through the money market of a large pro-
portion of public authorities” borrowing requirements,
which is unavoidable under the given circumstances,
accordingly had not only an expansive effect on the
circulation of money — as has any bank lending —
but also increased the banks’ credit-creation potential.

Besides short-term credit, public authorities — espe-
cially the Lander — also took medium and long-term
bank loans to a considerable extent in the period under
review (DM 2.7 billion as against DM 1.6 billion in
the first four months of 1966). Furthermore the banks
acquired securities issued by public authorities in a
relatively large amount (DM 1.6 billion compared with
DM 0.1 billion a year before), about three-fourths of
these being medium-term notes (Kassenobligationen),
however, which are on the border line between the
money market and the capital market rather than
attributable in full to the capital market. The taking of
bank loans by public authorities has accordingly in-
creased over the whole spectrum of banking business,
since not only the cyclically induced tax shortfalls, but
also additional capital expenditure and payments
postponed from the previous year augmented public
authorities’ credit requirements. Thus public author-
ities to some extent indirectly took the place of
“private” borrowers, whose demand for credit — as
mentioned — is still very slight, in spite of the sub-
stantial reduction in interest costs which has mean-
while come about.
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Lending by Credit Institutions (except Bundesbank)
to Domestic Non-Banks,
and Investments in Securities?

OM
billion

I I
Increase during 4-month period

- Credits to | peroent
private and public borrowers

g+ 20

/ ®

Public authorities /
I 16
1%

P I
g ",
'— L N-¢~_ —’¥ A
‘\V "
N,

Year-to-year change in per cent

A e

\, U]
\,

‘\

v
N 8

“\
Business enterprises and individuals \‘
LY 6
\

J,FMAMJJ,ASONDJFMAMIIASONDSFMAM
1965 1966 1967

1)Issued by German non-banks.

BBk

In the first four months of 1967 domestic enterprises
and private individuals took additional bank loans in
the amount of only DM 0.5 billion, compared with
almost DM 7.3 billion in the same period of 1966 (in
each case including loans granted in the form of
purchasing securities). Short-term credits to business
enterprises and individuals alone were reduced on
balance by as much as about DM 1.3 billion in the
period reported on, whereas in the first four months of
1966 they had still grown by about DM 2.5 billion. At
the same time it is noteworthy that even in March — a
month of major tax receipts — the volume of short-term
credits to enterprises and individuals diminished slightly,
whereas usually it increased at a particularly marked
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rate in connection with the quarterly payments of
income and corporation taxes. Apart from possible
fortuitous influences, the main reason for this seems
to have been that, to a substantially greater extent than
usual, enterprises were able to meet their tax liabiliies
— which on the whole were also slightly less — from
available financial reserves. As always in times of a
decline in economic activity, the business community
tends to increase its liquidity as a result of restricting
capital expenditure and through the reduction of
stocks, so that payments which would otherwise have
led to increased borrowing are made to a greater extent
from enterprises’ own funds. The fluctuations in
holdings of time deposits make this abundantly clear.
The credit requirements of enterprises have also de-
creased further, however, by domestic money holdings
at present being supplied to a large extent from
Germany’s surpluses on the current account of the
balance of payments, i. e. from foreign sources. From
January to April this year these surpluses resulted in a
growtis in claims (net) of the bauks and the Bundesbark
on foreigi countries in the amount of almost DM 4.1
billion, compared with only DM 0.3 billion in the first
four months of 1966. The process of substitution of
sources of money observed in preceding years is now
taking place in reverse, the increase in net claims on
foreign countries rendering the creatjon of money by
bank lending at home to a certain extent unnecessary.

In contrast to short-term lending, longer-terms
lending to domestic euterprises and individuals has
shown further growth so far this vear, although at
DM 2.2 billion its increase has been hardly half as
great as in the first four months of 1966 (+ DM 4.9
billion). Medium-term lending alone was even reduced
by about DM 0.5 billion, whereas it had increased
especially strongly (4~ DM 1.4 billion) in the frst part
of last year. While borrowers at that time switched to
medium-term bank loans, partly for interest rate con-
siderations and partly because of the ladc of capital
market funds, the pendulum would seem to be on the
return swing in the period here considered. The move-
ment of long-term Joans granted to enterprises and in-
dividuals was steadier in comparison; they increased
by DM 2.7 billion from January to April as against DM
3.5 billion in the same period last year. Their lagging
behind the growth recorded a year before — by DM
0.8 billion — was thus by no means as pronounced as
in the previous four-month period (September to De-
cember 1966: DM 1.9 billion). It is difficult to say
whether this already is an indication of borrowers
overcoming their interest-conditioned wait-and-see
attitude. The rate of interest for new long-term
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Housing Mortgage Loans Promised
Millions of DM

Private [
and .

Period public Sl‘:::lli(gss Total

mortgage

banks !
1965 41h qtr. 1,077 1 1,171 2,248
1966 Jan./Feb. 591 690 1,281
Mardy/ April 636 801 1,437
4th qtr. 858 | 989 1,844
1967 Jan./Feb. 523 ! 496 1,019
Mardh/April 713 , 601 1,314

banl lending has fallen in recent months, it is true,
especially for loans granted by issuing institutions,
the cost of financing such loans baving decreased
with the declining vyield on securities. But to
many interested parties it probably still seemed
advantageous to await further developments, particu-
larly as the interest rates for savings deposits were but
inadequately adapted to the general trend of interest
rates. Now that interest rates on savings deposits have
been largely lowered with effect from 1 June, and the
discount rate of the Bundesbank also has meanwhile
reached a relatively low level, many motives for the
previous wajt-and-see attitude of borrowers will un-
doubtedly have lapsed. In the lending business of
private and public mortgage banks, where lending rates
would seem to have fallen relatively steadily, a certain
turning-point is already discernible. At DM 713 mil-
lion in March and April, new promises of mortgage
loans by these institutions at any rate were clearly
greater than the previous year's figure (DM 636 mil-
lion) for the frst time, whereas in the two preceding
months they were still below it, as the above table shows.

By the acquisition of securities (including medium-
term notes, or Kassenobligationen) the banks extended
large credits to public authorities, as already mentioned.
Atthe same time the credit institutions made purchases,
as usual, principally of bank bonds. If the banks’ total
holdings of domestic and foreign securities and
syndicate participations are combined to give their
overall engagement in the securities matrket, it is seen
that these investments increased in the first four
months of this year by about DM 3.1 billion, as against
only about DM 0.5 billiont) in the corresponding
period of Jast year. However, as explained more fully
in the paragraphs dealing with the security markets, in
the period under report medium-term notes (Kassen-
obligationen) — i. e. securities comparatively closely
related to money-market paper — accounted for a very
substantial part of the overall increase.

1) After elimination of depreciation owing to loss in value
during 1965.



Security Holdings and Syndicate Participations of the Monthly Reporting Credit Inustitutions

Millions of DM
Categories of securities January
A o Year to 1st qtr. January February Mard April
and syndicate participations April
Position
Increase (+) or decrease (—) at end
of month
1. Domestic securities and syndicate participations except 1967 41,138P) +1,118 ‘ + 936 + 85 4+ 97 4 20°) | 13,009P)
bank bonds (contribution to domestic credit expansion) ') 1966 4 28 4 136 \ + 195 — 175 + 116 — 108 11,391
11. Total bank holdings of domestic and foreign securities 1967 +3,1299) | +2,935 41,182  + 802 + 951 + 194P) | 42,640P)
and syndicate participations®) 1966 —_ 2 + 143 ‘ + 147 — 161 + 157 — 164 38,212
(a) Domestic securities, total 1967 -+3,300P) <4-3,058 o 41,357 + soz + 899 4 2420) | 41,3559)
1966 — 39 + 127 \—- 112 + 102 + 137 — 166 36,855
Bonds 1967 +3,4609) +3,188 { +1,374 + 873 + 941 ‘+ 2720P) 38,127°)
1966 — 11 + 74 | — 15 |+ 78 + 111 — 8 33,707
| !
among which: | | ‘
| !
Bonded loans and interest-bearing Treasury bands 1967 —+1,548P) +1,496 1 +1,159 |+ 151 l; 4 186 4+ 52P) 8,178P)
of public authorities 1966 — 16 + 32 “ — 60 ‘ — 18 | + 110 “-— 43 6,568
Bank bonds 1967 +1,9297) | 1,724 ‘ + 250 4+ 677 + 797 4+ 205P) | 29,022°)
1966 + 51 + 103 |+ 1 L + 74 |+ 28 |— =2 26,176
Equities 1967 — 160P) | — 130 1—— 17 i-— 71 “ —_ 42 ¥— 30P) | 3,2287)
1966 — 28 + 53 3 + 24 I+ 26 — 81 3,148
I : ;
(b) Domestic syndicate participations 1967 — 233P) | — 216 — 171 — 40 | — 5 !-— 17%) 676P)
1966 — 36 — 39 | + 191 l— 220 k—- 10 i+ 3 712
! i
(c) Foreign securities and syndicate participations 1967 + 62P) + 93 — 4 \ + 40 ‘ + 57 — 319) 609P)
1966 + 54 + 55 + 68 ‘ — 43 |+ 30 |— 1 645
|
1y January to April 1966 after elimination of depreciation due to loss in value during 1965. — %) Depreciation not eliminated as it is not known for all
categories of securities. — P) Provisional.

Formation of monetary capital

At DM s.8 billion, the overall formation of monetary
capital at the banks from domestic sources in the first
four months of the current year was greater by almost
DM 0.9 billion than in the same period last year. In
purely statistical terms a pronounced increase in
monetary capital formation had already been achieved
in the second half of 1966 (after a decline in the first
six months of the year), but the additional accrual was
then partly due to switches from sight deposits to short-
term time depositst). Of late, however, such swelling of
the formation of monetary capital by “near-money”
components hardly played a part any longer.

Time deposits of domestic non-banks as a whole
showed very substantial further growth in the period
under report, by DM 2.1 billion compared with DM
0.4 billion in the first four months of 1966, but only a
small part of this (DM 0.2 billion) was still accounted
for by deposits with periods to maturity or notice of up
to 6 months, whereas the bulk of new time deposits
was fixed for longer periods. This is a conspicuous

1y Cf. the study: “Influence on Time Deposits of the Partial
Decontrol of Interest Rates in March 1965 and July 1966” in the
Monthly Report of the Deutsche Bundesbank, Vol. 19, No. 3,
March 1967, page 3 et seq.
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change compared with the movement in the second half
of 1966, when short-term time deposits increased in
connection with the further partial liberation of bank
interest rates by about DM 5 billion (and thus more
vigorously than overall holdings of time deposits).
After complete decontrol of bank interest rates with
effect from 1 April 1967 a new range of interest rates
has probably formed, giving more incentive to longer-
term fixing of time deposits again than in previous
months.

The major portion of the time deposits newly formed
in the period under report came from enterprises and
private individuals (quite DM 1.2 billion), and of this
more than one half (DM 0.7 billion) from enterprises
outside the sphere of private institutional investors,
i. e. probably mainly from industrial and commercial
enterprises. As already mentioned, this reflects so large
a build-up of liquid reserves of business enterprises as
has not been recorded for a long time. The time
deposits of public authorities, too, grew vigorously so
far this year (by a good DM 0.8 billion, compared with
a decrease of DM 0.4 billion in the same period last
year), partly because the social insurance institutions
have been showing a marked preference for this form
of investment for some time, no doubt in order to




Liabilities of the Monthly Reporting Credit Lustitutions to Non-Banks
Millions of DM

January . .
Ttem Year fo April 1sé qtr. January February March April
Increase (+) or decrease (—) I POSi’ti[OIH
¢
1. Liabilities to domestic non-banks 0? mcc:x(‘h
(1) Sight deposits, total 1967 — 2,434 1) | — 3,212 — 3,498 -+ 1,188 — 902 - 778 @) 45,983 P)
1966 — 3,504 — 4,454 — 3,697 — 75 — 682 + 1,150 45,263
(a) of business enterprises and 1967 — 1,289 P) | — 2,624 — 2,437 + 769 — 956 4+ 1,335 P) 41,693 P)
fndividuals 1966 — 1,967 — 3,458 — 2,480 — 369 — 609 + 1,491 40,883
(b) of public authorities 1967 — 1L,I145 %) — 583 — 1,061 + 419 - 54 — 557 D) 4,290 P)
1966 — 1,337 — 996 — 1,217 + 204 — 73 — 341 4,380
(2) Time deposits, total 1967 2,063 P) | + 1,249 =+ 1,503 + 656 — 910 +  §14P) 33,747 P)
1966 - 395 + 53 + 771 117 — 830 = 337 26,725
() of business enterprises and 1967 + 1,238 PJ| + 324 + 640 + 33 — 655 + 914 P) 22,780 D)
individuals 1966 + 766 + 270 + 486 + 330 — 546 + 496 18,288
among which: 1967 +o102P) |~ 463 4+ 175 4+ 212 — 850 + 565 1) 9,156 M)
Shoré-term (ime deposits 1966 — 437 — 696 — 333 -+ 165 — 523 + 259 5,691
(b) of public authorities 1967 + 825 R)| 4+ 925 4+ 854 326 — 255 — 100R®) 10,967 P)
1966 — 371 — 212 + 285 — 213 — 284 — 159 3,435
among which:
Short-term time deposits 1967 = 119P)| 4 415 + 488 4+ 177 — 250 — 296 P) 5,430 1)
1966 + 130 + 253 + 345 + 5 — 146 — 128 3,612
Note:

Time deposits of 1967 + 8360 + 751 -+ 1,261 — 247 — 263 -+ §5 1) 12,526 P)
institutional investors?) 1966 + 510 -+ 506 + 1,189 — 5lo — 173 -+ 4 9,699
(3) Savings deposits of residents, fotal 1967 + 5,336 1) + 4,188 + 2,012 -+ 2,402 = 774 - 1,148 P) | 131,365 1)

1966 + 4,685 + 3,693 + 1,752 + 1,317 - saq 992 114,443
(a) of individuals 1967 + 5,189 P) | -+ 4,077 + 1,974 4 1,318 + 785 Tk L,112P) | 120,527 P)
1966 -+ 4,509 - 3,485 + 1,686 + 1,208 + 591 + 1,024 104,384
(b) of business enterprises 1967 + 96 Py -+ 65 + 76 + 23 — 34 -+ 31 1) 2,544 )
1966 + 86 - 77 + 7 — 17 + 24 + 9 2,478
(¢) of public authorities 1967 -+ 51P)1 + 46 — 38 6L -+ 23 -+ 50) 7,994 1)
1966 + 90 4+~ 131 — 24 4 126 -+ 29 — 4L 7,581
(4) Monies and loans obtained from 1967 — 497 Pyt — 255 — 536 + 117 4 164 — 2427) 54,871 D)
domestic non-banks, total 1966 + 1,254 + 743 4+ 83 + 286 + 374 R & 54,463
among which :
Medium and long-term mounies 1967 — 216P)| — 88 — 509 + 224 4 197 — 128 P) 54,639 P)
and loans 1966 - 12 + 364 — 60 + 163 + 261 + 448 53,754
Il Liabilities to foreign non-banks
(1) Sigh¢ deposits 1967 — 204P)i — 271 — 279 — 39 + 4 + 57 F) 1,253 P)
1966 — 323 — 390 — 326 — 33 — 31 + 62 1,256
(2) Time deposits 1967 — 18P — 23 — 6 - 11 — 6 -+ 5 0) 198 P)
1966 — 62 — 30 — 34 -+ 5 — 1 — 32 257
(3) Savings deposits 1967 o 28W)| 4+ g + 9 + 7 -+ 2 + 10D 1,111 P)
1966 + 30 + 23 — 1 + 14 4 10 - 7 950
(4) Monies and loans obtained from 1967 — 45| — 27 — 13 —_ 6 — 3 — 18P 706 1)
foreign non-banks 1966 + 107 -+ 133 4+ 117 -+ 40 — 24 — 26 656
I11. Liabilities to domsestic and
foreign non-banks (sum total of
respective jtems under I and II)
(1) Sight deposits 1967 — 2,648 D) | — 3,483 — 3,777 4+ 1,149 —  85% 4+ 835 0D) 47,236 P)
1966 — 3,632 — 4,844 — 4,023 —  10% — 713 -+ 1,212 46,519
(2) Time deposits 1967 -+ 2,045 P) | + 1,226 + 1,497 + 645 — 916 -+ 3191 33,945 ©)
1966 + 333 + 23 + 737 + 122 — 2831 -+ 305 26,980
(3) Savings deposits 1967 + 5,364 P)| -+ 4,206 + 2,021 + 1,409 4+ 776 + 1,158 P)| 132,476 D)
1966 + 4,715 - 3,716 + 1,731 + 1,331 4+ 654 = 999 115,393
(4) Monies and loans obtained from 1967 — 5420} — 282 — 554 4+ 111 4+ 161 — 260 V) 55,577 P)
domestic and foreign non-banks 1966 -+ 1,361 4+ 876 -+ 200 + 326 4+ 350 435 55,124
IV. Circulation of bank bonds?), total 1967 + 2,610 R) | + 2,151 - 80 + 665 + 306 + 459 D) 75,984 ¥)
. . . . 1966 1,644 —+ 1,513 + 825 + 444 244 + 131 70,418
among which: Circulation excluding
domestic credit inseitu~ 1967 + 681 P) [ & 427 4 430 — 12 + 9 4+ 254 D) 46,962 P)
N tions” holdings?®) ¢) 1966 = 1,179 + 1,007 4 537 + 305 + 165 + 172 44,242
arer
Monetary capital formation ¢)9), total 1967 + 8,6199%) -+ 6,431 + 3,585 + 2,430 + 418 - 2,388 P%)| 286,074 0¢)
1966 + 7,959 -+ 5,728 -+ 3,104 -+ 2,061 + 563 + 2,231 256,627
among which: Capital and reserves®) 1967 4+ 955P¢) - 65% -+ 149 + 160 + 346 -+ 300¢) 19,311 ©)
1966 + 883 + 606 o124 + 159 + 323 + 252 17,465
") Private insurance enterprises, building and loan associations and social insutance institutions. — %) Ezcluding bonds of own issues in the issuing institutions’

portfolios. — ?) Separate recording of the circulation at home and abroad is not possible. —
time and savings deposits, medium and long-term monies and loans taken, and b
ary to April 1966 after elimination of tl

capital and rescrves of Bundesbank. — ©) Janu

holdings. — P) Provisional. — ©) Estimated. — 1*) Partly estimated.

’) Comprising — apart from the jtem specified below — the items
ank bonds in circulation except credi¢ institutions
he changes resulting from depreciation on cre

* holdings. — %) Including
dit institutions’ bank bond
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maintain as much liquidity as possible for financing the
impending shortfalls in receipts. On the other hand
the social insurance institutions have for some con-
siderable time been reducing their free loans granted
to banks (see below), so that the further growth in
their time deposits does not reflect any improvement in
their cash position, but only a shifting of funds. The
dissolution of their assets maintained at banks pre-
dominates on the whole.

Finally, the time deposits of private institutional
investors (private insurance enterprises and building
and loan associations) grew to a considerably smaller
extent in the period under review than in the previous
year (by quite DM 0.5 billion now, as against DM 1.3
billion then), as the reserves of the building and loan
associations, in particular, are at present not in-
creasing as vigorously as last year, and insurance
enterprises have presumably turned rather more
towards investment in securities, which is more
attractive if only because of the chances of gains in
prices.

However, the most important component of monetary
capital formation again was the inflow of savings
deposits. In the first four months of the current year
savings deposits grew by quite DM 5.3 billion, which
was almost DM 0.7 billion more than in the same
period last year, when the savings figure had of course
been appreciably affected by large price increases,
especially in the sphere of rents, foodstuffs and
transport services. The growth in savings during the
period under review has nevertheless not yet quite
re-attained the unusually good figure for the first four
months of 1965 (+ DM 5.6 billion).

Among the other bank liabilities included in “mon-
etary capital” further noteworthy shiftings have taken
place in the period under report, firstly inasmuch as
longer-term monies and loans taken from domestic
non-banks no longer increased, but were reduced on
balance by a good DM 0.2 billion. This is mainly due
to the fact that, as mentioned, the social insurance
institutions further diminished their longer-term loans
given to banks — a process which has been in operation

Movement and Determinants of the Volume of Money*)
Increase (+) or decrease (—) in millions of DM

elimination of the changes resulting from depreciation on bond holdings. —

Py Provisional, — Y¢) Partly estimated.

further breakdown see Table “Lending of the Monthly Reporting Credit Institu

1965 1966 i 1967
Item January May September January May September | January
to to to to to to i to
April August December April August | December f AprilP)
1. Bank lending to domestic non-banks, total +7,595 +11,492 +13,146 +8,047 +8,658 +10,510 +4,766
(1) Deutsche Bundesbank !} —1,156 + 152 + 555 —1,258 -+1,386 + 910 —2,162
(2) Credit institutions (not including Bundesbank)*) %) +8,751 +11,340 +12,591 -+9,305 +7,272 + 9,600 +6,928
Credit to domestic business enterprises and
individuals +5,919 -+ 9,043 + 9,687 +7,375 46,246 + 5,460 + 931
Credit to German public authorities +2,086 + 2,289 + 2,657 +1,902 +1,067 4 3,614 +4,859P%)
Domestic securities (except bank bonds) and
syndicate participations?) + 746 + 8 + 247 4+ 28 — 41 + 526 +1,138
11. Formation of monetary capital at credit institutions
from domestic sources, total ) 4) +9,729 + 6,451 +11,117 +7,959 +8,271 +12,363 ~+38,819P¢)
among which: Short-term time deposits®) —1,200 + 180 + 1,121 — 307 +1,946 + 3,116 +
111, Excess of lending or of monetary capital formation
(I less 11) —2,134 + 5,041 + 2,029 + 88 + 387 — 1,853 4,053
1V. Net claim of Bundesbank and other banks ou foreign
countries ©) +1,877 — 1,781 — 291 + 293 +1,412 + 813 +4,059
V. Other influences (not assignable to specific items) —1,501 — 578 4 1,836 —2,746 — 263 + 2,89 —2,449
VI. Central Bank deposits of German public authorities i
(decrease: +) + 263 + 181 + 625 — 95 — 180 + 330 - 7
V1I. Note and coin circulation?) and sight deposits of domestic
non-banks except German public authorities’ Central Bank
deposits (I1I to VI, net) —1,495 + 2,843 4+ 4,199 —2,460 +1,356 + 2,180 —2,450
of which:
Note and coin circulation ) -+1,255 + 149 + 348 + 858 + 150 + 194 + 39
Sight deposits —2,750 “+ 2,694 + 3,851 —3,318 +1,206 + 1,986 3,489
Note:
“Volume of money” including short-term time deposits %) —2,695 + 3,023 + 5,320 —2,767 43,302 + 5,296 —2,229
*} The data in this survey are based on the “Consolidated Condition Statement for the Credit Institutions including the Deutsche Bundesbank® (cf. Table I'1
in the Statistical Section); statistical changes have been eliminated. — ) Including special credit to Federal Government for fulfilment of its obligations_to
international institutions, as well as claims on Federal Government in respect of post-war cconomic aid and of alteration of the exchange parity. — 2) For

tiens to Non-Banks“. — 3) For December 1965 and first half of 1966, after
4) For further breakdown see Table "Liabilities of the Monthly Reporting Credit
Institutions to Non-Banks®. — 5) Time deposits with period of notice or period to maturity of less than 6 months. — %) Comprising short, medium and long-
term items including LB.R.D. bonds taken by Bundesbank. — %) Excluding credit institutions’ cash holdings, but including DM notes and coin held abroad. —
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since the middle of last year, as this form of investment
lost its special attraction for the social insurance in-
stitutions after the further liberation of interest rates
on deposits. The recall (or shifting) of such monies and
Joans has increased perceptibly in the last few months.
Secondly, it is worthy of note that in April for the first
time again non-bank customers participated with a
substantial sum in the acquisition of bauk bouds (DM
254 million), whereas in the two previous months
buyers had been almost exclusively banks, and in
January, too, purchases of such paper by non-banks
were relatively slight, if the seasonal influence is
disregarded.

Volume of money

The impression gained from the processes described
(and from some other determinants, in part not
statistically assignable to specific items) is that mon-
etary expansion has not tended to slacken any further
in recent months. At any rate, from January to April
this year the volume of money!), which always
diminishes scinewhat in the first few months of the
year, did not decrease more substantially than usual
for the season, viz., by about DM 2.5 billion, just as
in the corresponding period of last year. Adjusted for
seasonal variation, it actually increased in the period
under report. At the end of April 1967 the volume of
money, at DM 77 billion, was 1.4 per cent greater
than a vear before, i. e. its vear-to-year growth rate
was just as large as at the end of December 1966,
whereas at the end of January this year — its lowest
point until now — it had fallen to 0.6 per cent.

If short-term time deposits (up to six months) ate
included in the volume of money in order to prevent
undue influencing of the statistical picture by the
above-mentioned shifts between sight and time deposits,
a substantially larger year-to-vear growth rate results
for these holdings of money and “quasi-money”, it is
true, but the recent tendency has been towards move-
ment similar to that of the “volume of money” in the
nartower sense. Holdings of money, including short-
term time deposits, decreased in the first four months
of 1967 by DM 2.2 billion as against DM 2.8 billion
in the same period of 1966, and at the end of April the
year-to-year growth rate already was 7.5 per cent again,
compared with 6.6 per cent at the end of December
1966. Thus in this definition, too, the liquid or easily
mobilisable funds in the hands of non-banks, calculated
for the whole year, have recently grown at a perceptibly
faster rate than before.

1) Circulation of notes and coin without cash holdings of banks,
and sight deposits of domestic non-banks without central bank
deposits of public authozities.
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Security markets
Boud market

The climate on the bond market has further im-
proved over the last few months. The market's re-
ceptiveness for new issues grew considerably and, in
spite of the increased recourse to the bond marlet, the
rate of interest on capital continued to fall, at all
events until mid-April. Since then however, apart
from short-term fluctuations, the tendency towards
lower interest rates has come to a standstill for the time
being. The decline in interest rates was especially
pronounced in March. Both for the older bonds in
circulation and for newly issued loans there were prize



rises of several points, so that the new issues, which
had been floated with a nominal rate of interest of 7 %o
and at issue prices between 96 and 97 /2 per cent,
reached, or even exceeded, parity in many cases.
Thereupon various issuers, including the Federal
Government, decided in April to approach the market
for the first time again with 6 Y2 %o loans. The vield
computed daily by us for a selection of fixed-interest
securities dealt in relatively frequently on the Frankfurt
stock exchange, still amounting to 7.5 %o on 2 January,
had receded to 6.9 %0 by mid-April; and this level was
still held on conclusion of this Report (5 June). In the
interim, i.e. before the last lowering of the central
bank discount rate to 3 %o on 12 May 1967, the yield
had again touched the rate of 7 %/s. Compared with the
position at the end of last year the average yield has
thus decreased by about one-twelfth, and comvared
with the beginning of September 1966 (the peak
reached by the rise in interest rates) by one-sixth.
Especially if the movement sincc the beginning of
this year is considered, the fall in the level of interest
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on capital — which was very high at the date just men-
tioned — occurred not only much more quickly than the
preceding raising of interest rates, but also more
rapidly than in any of the various periods since the war
when interest rates were lowered. Such a speed of re-
duction of interest rates was undoubtedly fraught with
certain risks and could therefore not be pushed still
further by means of credit policy. Firstly, it was to be
expected that the profit-taking connected from time to
time with more marked rises in quotations would lead
to price falls at short notice, which under certain
circumstances might have thoroughly upset the as yet
rather unstable market, if the still latently existing
pessimism had regained the upper hand. Secondly,
account had to be taken of the fact that new issues
continued to be influenced on the side of public issuers
by the “Round Table” agreements, if only warily; that
in other words the market was not yet again quite free
to take its own course as regards the demand for capital.

Main sources of the growing demand for bonds

As already indicated, the principal share in the
further increase in the demand for bonds was taken
by the banks, which — even more strongly than in
former comparable phases of easing of credit policy —
used their growing margins of credit especially for the
acquisition of bonds. From January to April they
purchased domestic fixed-interest securities for quite
DM 3.4 billion. Of this amount, however, almost DM
1.2 billion — or about one-third — fell to the share of
mediam-term notes (Kassenobligationen) and similar
medium-term paper with periods to maturity of 4 years
at the most, which had been issued by public authorities
to a large extent, especially in January. Without
counting medium-term notes, the banks’ net purchases
of domestic bonds in the first four months of 1967
amounted to DM 2.25 billion. This was about four-and-
a-half times as much as in the corresponding period of
the previous year, and still almost DM 0.5 billion more
than in the first four months of 1965. Compared with
the overall net sales of domestic bonds in each case
— also excluding medium-term notes — the longer-term
bonds acquired by the banks this year until now
amounted to 58 per cent of simultaneous sales, against
23 per cent in 1966, 39 per cent in 1965 and 31 per
cent in 1964. From February to April 1967, when issues
of meditm-term notes were of relatively small im-
vortance, the banks’ acquisition of bonds amounted
to approximately two-thirds of overall net sales of
domestic bonds. In these months the banks as usual
curchased principally bonds of other domestic credit
institutions. That the banks have appeared to such a
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pronounced extent as buyers in the course of this year
so far, is due mainly to the fact that — as explained
above — the demand for credit is at present slight on
account of the restraint shown by private customers,
whereas bank liquidity continues to grow vigorously.
There is the further fact that domestic monetary
capital formation continues to take place to a very
large extent at the banks, so that their deposit business
easily enables them to undertake additional commit-
ments on the bond market. In spite of extensive
purchases in the last few months, the security portfolios
of the banks have not yet quite reached the same share
of the balance-sheet total as they had two or three
years ago. Whereas their bond holdings had then
amounted at times to as much as 9.5 per cent of their
balance-sheet total (position at the end of March 1965),
the figure was only 9.0 per cent at the end of March this
year, which is just as much as at the same time a year
previously. If the amounts ascertained by us as
depreciation on the banks’ holdings of securities due
to loss in value during 1965 were added again to the

21

figure for security holdings, the share would be only
slightly larger, viz., about 9.2 per cent. It would
thus still be lower than the proportion for March 1965,
and equivalent to that for March 1964. On the other
hand the formation of monetary capital at the banks,
which is the basis for all longer-term lending (and hence
also for the acquisition of securities), has grown more
rapidly than the balance-sheet total.

Other purchasers have acquired somewhat more
securities in 1967 than in the last four months of 1966,
butnotmore thanin the corresponding period a year ago.
At a total of about DM 1.6 billion, net purchases by all
domestic non-banks in the bond market from January
to April this year were DM 400 million greater than in
the previous four months, but they were still slightly
less than the figure for the first four months of 1966.
Compared with security purchases in the same period
of 1965 and 1964, this year’s acquisition by non-
bank customers only amounted to a little more than
one half.

The principal reason for the relatively small purchases
by “non-banks“ would seem to be that the social in-
surance institutions bought no more securities at all in
the first four months of 1967, but even parted with
some lots, whereas in earlier years they had always
lent substantial support to the bond market and at the
beginning of 1966 also had still appeared as purchasers,
if only to a small degree. The loss of the social in-
surance institutions as purchasers of securities is
essentially a result of the deterioration in their cash
position. The pension insurance institutions as a whole
have considerable assets at the banks, it is true, both
as deposits and as free loans given to banks, which
are comparatively easily mobilisable. Furthermore,
longer-term capital assets of all kinds (i. e. not only
Investments in securities) are currently maturing, the
amounts in question becoming available for financing
the deficits to be expected. However, the individual re-
gional insurance funds are evidently in very different
positions as regatds the liquidity of their capital assets,
so that some have already been forced to sell securities.
Quite apart from the necessity of re-arranging at
longer term the finances of the social pension insurance
funds, it would be useful to bring about a balance
in liquidity between the individual institutions, as far
as possible, and thereby avoid burdening the bond
market by further sales of bonds.

The other non-banks — principally private insurance
enterprises and households — probably increased their
purchases of securities slightly in the frst months of
this year. This assumption can most safely be made for
private insurance enterprises, whereas households’



demand for bonds would seem to have remained rela-
tively small on the whole, even though — according
to incomplete data — private subscribers participated
to a comparatively large extent in the latest issues.
Although considerable price gains have been made on
bonds again in the last nine months, savers have to all
appearances still not completely overcome their
distrust of investment in bonds arising from previous
severe price losses. An inhibitory effect may also have
been exerted on the readiness to purchase securities
by the fact that until the end of May the interest rate
for savings deposits was lowered but slightly, so that
the gap between the interest on savings deposits and
the vield on securities had diminished considerably.
Whereas, for example, the rate of interest on bonds
during that time declined by about 1 /2 points per
cent, savings deposit rates have been reduced only once
since the summer of last year, by one half percentage
point from the beginning of February this year. Accord-
ing to the recommendations of the banking associations,
the rates of interest on savings deposits have probably
been lowered by a further one half per cent per annum
with effect from 1 June 1967 at by far the greater
majority of all credit institutions, so that conditions
are beginning to return to normal. )

Growing importance of public issuers

Because of the increased demand for bonds, issuers
were able to have recourse to the bond market after
the turn of the year with substantially larger issues
than previously. In terms of nominal value, gross sales
of bouds of domestic issuers reached a volume of DM
6.36 billion in the first four months of 1967. In com-
parison with previous years, however, paper with rela-
tively short periods to maturity was of greater im-
portance at times. Excluding issues with periods to
maturity of up to 4 years (DM 1.69 billion), gross sales
from January to April amounted to DM 4.67 billion.
This was more than twice as much as in the last four
months of 1966 (DM 2.29 billion) and almost one-third
more than in the first four months of that year (DM
3.57 billion). The picture becomes still more favourable
if, instead of gross sales at nominal values, net sales
figures at market values are taken to show the actual
recourse to the market, and if issuers’ own holdings are
included. By this definition net sales of domestic fixed-
interest securities (again excluding shorter-term issues)
amounted to DM 3.90 billion in the first four months
of 1967, compared with DM 2.19 billion in the same
period of 1966. The 1967 figure did not, however, quite
attain the levels of the first four months of 1965 and
1964, at DM 4.66 and DM 4.48 billion respectively.
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The principal factor contributing to the growth in
the supply of new bonds was the raising in January, due
to the improved state of the market, of the ban on new
issues which had applied to public authorities since
the spring of the previous year, and which it was
possible to replace by flexible regulation of applica-
tions for permission to issue. Since then public issuers
have placed new loans totalling DM 2.12 billion net,
or 43 per cent of overall sales of domestic bonds, as
against hardly DM 610 million in the same period of
last year, and quite DM 1.1 billion in the first four
months of 1965. Almost two-thirds of the sum
mentioned were accounted for by the issues, made
principally in January, with periods to maturity of
4 years at the most. But when, as from February 1967,
only relatively few shorter-term securities were offered,
public issuers still accounted for about one-third of
overall net sales. In the ten longer-term public loans
issued from the beginning of the year until the end of
May in the total amount of DM 1.16 billion
(gross) the Federal Government and its special funds
participated with DM 530 million, the Linder with DM
480 million and two cities with DM 150 million.

By comparison with 1966, issues of bank bonds have
also increased substantially. In terms of the net
amount they attained a total of DM 2.47 billion
in the first four months of the year, as against DM 1.59
billion a year ago. They were thus far from equalling
the figures for 1965 and 1964, however. In each of these
years the issuing banks sold new bank bonds for about
DM 4.0 billion net. The new bank bonds placed in the
course of 1967 were almost exclusively mortgage
bonds and communal bonds. As in the last months of
1966, but in contrast to the usual position, the main
emphasis, at DM 1.56 billion or almost two-thirds,
was on issues of communal bonds. This is explained by
public authorities, especially the Linder, having met
their frequently urgent credit requirements since the
autumn of last year to an increasing extent by borrow-
ing from banks, whereas private customers of the
issuing institutions have so far been showing per-
ceptible restraint in borrowing.

Industry again had but little recourse to the bond
market. Altogether in the first four months of the
year about DM 330 million net of new industrial bonds
were placed, the greater part being accounted for by
the issue of convertible bonds by a large enterprise of
the chemical industry in February. Of regular industrial
bonds, only one loan has come into the market until
now. As far as this restraint was not due to cyclical
causes, it was probably induced by interest rate con-
siderations. Since the changeover in April to a nominal




Net Sales of Domestic Issuers’ Fixed-Interest Securities?)
Millions of DM, market value

Category of security Year g{‘;”x‘;r?i January February March April
Bank bonds
Mortgage bonds 1967 1,014.8 295.9 217.3 278.2 223.4
1966 805.2 415.1 183.7 138.8 67.6
Communal bonds 1967 1,557.0 333.8 389.0 522.2 312.0
1966 6234 309.8 209.1 13 .4 91.1
Other bank bonds 1967 — 102.8 —27.6 — 42.4 53.5 — 863
1966 156.9 112.1 48.0 52.7 — 55.9
Bank bonds, total 1967 2,469.0 602.1 563.9 853.9 449.1
. 1966 1,585.5 837.0 440.8 204.9 102.8
among which:
Shorter-term paper?) 1967 (— 303.9) (— 79.4) (— 60.6) (— 17.2) (— 146.7)
1966 ( 100.8) (4.7 (  73.6) (  56.4) (— 33.9)
Public authorities’ Ioan issues 1967 2,120.6 1,133.3 340.1 380.0 267.2
. 1966 607.5 509.7 — 1223 278.2 —-— 58.1
among which:
Shorter-term paper?) 1967 (1,316.8) (1,076.0) ( 213.4) ( 27.49) ( - )
1966 (— 80.0) ( 60.0) (— 240.0) ( 100.0) ( — )
Industrial bonds 1967 327.2 88.9 276.7 — 189 — 195
1966 19.4 — 38.4 — 21.8 — 11.3 90.9
Total 1967 4,916.8 1,824.3 1,180.7 1,215.0 696.8
. 1966 2,212.4 1,308.3 296.7 471.8 135.6
among which:
Shorter-term paper?2) 1967 ( 1,012.9) ( 996.6) ( 152.8) ( 102) (— 146.7)
1966 (  20.8) ( 64.7) (— 166.4) ( 156.4) (— 33.9)
Note:
Loans of foreign issuers 1967 332.6 3) — 1.29) 160.5 195.0 — 217
1966 276.4 56.1 3.9 236.4 — 20.0
1) With due regard to changes in issuers’ own holdings. — ?) 1966: medium-term notes (Kassenobligationen); 1967: all bonds with agreed period to maturity of
not more than 4 years; in cach case nominal values, and disregarding changes in issuers’ own holdings. — %) Excluding convertible DM bonds (DM 88.5 million)
issued by two foreign enterprises in exchange for shares of two German enterprises.

rate of 6%/2%0 for new loans, industry again seems
to be showing somewhat more interest in obtaining
funds by way of loan issues, as can be concluded from
the Industriekreditbank (Industrial Credit Bank) loan
issued at the end of May, and from the loan of a large
mineral oil firm issued at the beginning of June.

Share market

The cheerful tone prevailing on the share market in
the first three months of this year gave way to a
renewed tendency to weakness in April. The index of
share prices (31 December 1953 = 100) calculated by
the Federal Statistical Office, which from the beginning
of January until the end of March had risen by almost
12 per cent from 400 to 446, declined to 427 by 5 May,
so that almost half of the previous price rise was lost
again. The shares of commercial banks and department
stores were especially affected by setbacks, their prices
falling by about 8 and 7 per cent respectively, whereas
the share prices of power and iron and steel industries
remained steadier than the general body of shares
quoted on the stock exchange. Prices have recovered
somewhat since then — to 434 on 23 May — but the
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upward movement was not long in coming to a standstill
again. Only a few shares, in respect of which takeovers
were expected, achieved perceptible price gains due to
speculative buying.

Issues on the share market in the last few months
were conspicuously few. In the course of the current
year new shares have been sold at an issue value of
about DM 690 million as against DM 1.12 billion in
the same period last year, when, however, funds
available from capital increases frequently served as
a substitute for funds from outside sources, which were
otherwise difficult to come by. Share issues were more-
over confined almost entirely to January, shares at
an issue value of DM 0.5 billion having been marketed
in that month alone. Purchasers of shares in the period
under review were principally domestic non-banks,
which acquired shares for a total of DM 716 million
net. A further DM 139 million was acquired by foreign
purchasers, while banks on balance reduced their
holdings of shares and syndicate participations by
about DM 170 million?).

%) After elimination of “anticipatory finance® provided by
banks (in the amount of DM 225 million) in connection with the
increase in capital of Volkswagenwerk in January this year.



Public Finances

In the course of this year so far public budgets
showed substantial cash deficits. The Federal Govern-
ment, Linder and Equalisation of Burdens Fund alone
in the first three months of 1967 spent almost DM 0.9
billion more than they received, whereas normally — in
line with the recurring seasonal movement of receipts
and expenditure — they record surpluses in the first
quarter of the year on an overall view; in 1966 these
surpluses still had amounted to approximately DM 1
billion. To judge from the partial data to hand, the
tendency to deficits continued in April and May.
Although only few statistical data are yet available
for the period since the beginning of the year on the
other budgets (local authorities and social insurance
funds), it is quite certain that in the case of the pension
insurance institutions and the unemployment insurance
fund cash figures also deteriorated appreciably as com-
pared with 1966. The large deficits of the public
authorities counteract further slowing down of do-
mestic demand and are, therefore, justifiable in the
present economic situation; but the problems which
are raised for future years by the structural imbalance
between public authorities’ receipts and expenditure
do not of course thereby lose in importance.

The principal reason for the present deficitary
tendencies is itself of cyclical nature. Owing
to the slackening of incomes and turnovers, public
authorities’ ordinary receipts as a whole hardly grow
any further whereas expenditure continues to rise
substantially. Thus the revenue accruing to the public
authorities from taxes and Equalisation of Burdens
levies in the first quarter increased by only 1.3 per cent
over its level a year ago; in April the Federal Govern-
ment and Linder actually received 3.2 per cent less in
taxes than a year previously. In the case of the turnover
tax and the assessed taxes on income and earnings,
cyclical influences were particularly marked. While
already in the last quarter of 1966 the yield from these
taxes had been slightly smaller than in the corre-
sponding period of the previous year, the decline in-
tensified this year. Over the first four months receipts
from turnover tax were lower by 3.0 per cent, and those
from assessed income tax and corporation tax by 7.3
per cent, than in the same period of 1966; revenue
from trade tax in the first quarter exceeded the pre-
vious year'’s level by only 2.7 per cent. Of late however
the yield of wages tax and the other taxes — chiefly the
excise duties — likewise grew at a slower rate than a
year before, its movement paralleling the reduced in-
crease in wages and salaries and in private consump-

24

tion, although a number of amendments in tax legisla-
tion result in additional revenue. With the social
insurance institutions, the increase in receipts likewise
slowed down in some measure. The contribution in-
come of the workers’ and employees’ pension insurance
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institutions and of the unemployment insurance fund
(figures concerning other branches of insurance are
not yet available) in the first four months of this year
together were greater by only slightly over 6 per cent
than a year before, even though additional receipts
were opened up, i. a., through raising of the income
limit for computing the contribution to tnemployment
insurance (as from October 1966); in the second half
of 1966 on the other hand the growth had amounted to
over 7 per cent, and in the first six months of 1966 still
to as much as some 9 per cent.

On the other hand, since the beginning of 1967 the
expenditure of public authorities has hardly grown any
less than before. The Federal Government — in com-
pliance with the requirements of anticyclical fiscal
policy — in the past few months to some extent even
deliberately raised its expenditure more than before.
The partial data available show that Lander and local
authorities also spent appreciably more than in the
same period of the previous year. Furthermore, the
pension insurance institutions and the unemployment
insurance fund in the first four months of 1967 ex-
pended 16 per cent more than a year before on pension
and benefit payments. On an overall view the budgets
increased only their expenditure on consumption. Ex-
penditure on investment in tangible assets practically
remained at the same level; this was due chiefly to the
decline in the case of the local authorities, which
account for approximately two-thirds of these invest-
ments. On the other hand Federal Government and
Lander in the first months of this year spent more on
building investments than in the same period of 1966.
In part, however — at least in the case of the Federal
Government — this was a matter of payments which
had been postponed from the past year to the first few
months of this year, whereas naturally there were
hardly any out-payments so far in respect of orders
under the Federal Government's special “investment
budget”, seeing that too short a period has clapsed
since the initiating of this investment programme.

As a result of the more unfavourable cash situation,
the indebtedness of public authorities has considerably
risen since the beginning of this year. In the first
quarter net borrowing by territorial authorities and the
Equalisation of Burdens Fund totalled an estimated
DM 3 billion; at that amount it was much greater than
in the same period of any previous year (in the first
quarter of 1966, for example, it had been only DM 1.6
billion). The increased borrowing was due chiefly to the
movements in the Federal and Lander finances. More-
over, the Equalisation of Burdens Fund also took outside
funds, whereas a year ago it had on balance reduced its
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indebtedness. The local authorities alone incurred in-
debtedness of only approximately the same magnitude
as in the first quarter of 1966. In April and May these
tendencies continued. Especially the Federal Govern-
ment had to borrow in considerable amount, because
of the stagnation in its receipts, in order to be able
to finance its expenditure which continued to rise
vigorously. In the same months of last vear the public
authorities’ demand for credit had not been so great,
since at that time — partly on account of the recom-~
mendations made at the “Round Table” — a somewhat
more reserved borrowing policy had been pursued.
Although the emphasis in borrowing continues to be
on the — mostly longer-term — bank loans, short and

Imcrease (+) or Decrease (—)
in Public Authorities’ Indebtedness™)
during fizst quarter of year

Millions of DM

Federal Egil;lis?' Local
Period Total Govern-~ Burdens Linder authori~
ment I:Ul'ld ties
Total
1st qtr. 1965 + 822 — 642 + 44 + 374 +1,046
1966 +1,567 -+ 4 — 85 -+ 832 + 816
1967 ¢) 3,064 -+ 637 + 234 +1,308 + 785
Book credit of Bundesbank
1st qtr. 1965 —1,212 | —1,081 | — 37 — 94 —
1966 —1,382 — 921 — 152 — 309 —_
1967 —1,150 — 667 — 54 — 429 —
Treasury bills
1st qfr. 1965 —_— — — — —
1966 + 25 + a5 —_ —_ _
1967 + 423 + 423 — — —
Non-interest Treasury bonds
Ist gtr. 1965 + 153 + 153 — _ —
1966 + 310 + 310 —_ _ —_
1967 + 528 + 528 —_ —_— —_
Medium-term notes (Kassenobligafionen)
1st qer. 1965 — — —_ — —
1966 <+ 5 —_ + 5 — —
1967 +1,049 + 624 + 100 + 325 —
Bonded loans?®)
1st qer. 1965 + 631 + 365 + 26 | + 125 + 115
1966 + 315 + 325 + 19 + 476 — 5
1967 + 322 — 150 4+ 95 + 281 + 96
Bank credit
Ist qer. 1965 + 911 [ — 1 ] — 15 | + 188 | + 739
1966 + 989 —_ 1 — 30 + 447 + 573
1967 %) +1,625 — 1 + 105 + 990 + 531
Loans from non-banks?)
Lst qtr. 1965 + 297 — 61 + 6 + 160 + 1920
1966 + 736 | 4+ 267 | — 13 | + 234 +‘qﬂl§8
1967 ¢) + 201 | — 89 | — 10 | + 12 | + 5?{
<30 9}
Other indebtedness 4 Ol
1st qtr. 1965 + 492 | — 17 + 64 | —  S2fotok OF
Lose toe = 18— gAnkbasgxs
1967 + 66 | — 3 |+ 98 | = T[T
aae it bateg
*) Except ER.P. Special Fund, whose indebtedness. di ng, Tiy
](j)e Feriods u;u}ser drevierw. d— 1)Ilnc1udgng "p‘eﬁ?rnﬁ?&?qggis"sdﬁ tlkgj
Equalisation of Burdens Fund; excluding on%s the aissugrs’ g8, —
':;) Including Debt Register claims held b rtgci;éfinsﬁﬁ{kofﬁﬂ?? —
) Pardy estimated. oIitme sdt 10 — esisdsb




medium-term paper (Treasury bills, non-interest
Treasury bonds and medium-term notes) also were
issued in substantial amount. On the other hand pro-
curement of credit by means of issuing long-term
bonds still was much lower than a year before.

In the following a detailed survey is given of the
financial developments in those budgets which are most
important in terms of volume, viz., the Federal
Government and the Lénder. As regards the other
budgets, no data apart from those already mentioned
are available.

Federal budget
Developments in the first five months

In the first quarter, for the first time in a long
period, the Federal finances showed a cash deficit
which, moreover, at DM 857 million reached a con-
siderable amount, whereas in the corresponding period
of the previous year a cash surplus of DM 702 million
had been recorded. In the months of April and May the
same tendencies prevailed; although it is true that in
1966 as well cash deficits were shown in these two
months of poor tax receipts, in the current year the
deficits at DM 593 million in April and some DM 750
million in May exceeded those for the previous year
(DM 45 million and DM 642 million, respectively).
For the first five months of the year the cash deficit
accordingly totalled DM 2.2 billion; by the same
amount the cash result has deteriorated compared with
the corresponding period of the previous year.

The main reason for the vigorous growth of deficits
is to be found in the fact that Federal receipts virtually
stagnated; in the first five months they were higher
than a year before by only 0.2 per cent. This was due
to the movement in tax receipts, which account for
more than nine-tenths of all ordinary receipts of the
Federal Government. While in the latter half of 1966
already their increase had slowed down more and
more, in the months January to April 1967 (more
recent data are not yet available) the yield actually
declined slightly — by 1.4 per cent — as compared with
the previous year. Apart from the cyclical factors
already mentioned, this was due also to the reduction
of the Federal share in the yield of income taxes (from
39 per cent to 37 per cent as from January 1967). On
the other hand the expansion of expenditure continued
to intensify. Over the months January to May, cash
expenditure increased by roughly 10 per cent com-
pared with 1966. [ts rise thus was approximately equal
to the growth rate of some 11 per cent planned
— according to the present state of the budget
debates — for the entire year (with the “investment
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budget” included), although some payments, such as
for instance the allocations to the Federal Railways
and the expenditure on development aid, fell con-
siderably short of the amounts which were to be ex-
pected on the assumption of the same timing of
payments as in 1966, and although hardly any pay-
ments have so far been made under the additional
“investment budget”. Moreover, in May the grants to
the pension insurance institutions were cut by almost
DM 0.3 billion. One reason why expenditure never-
theless increased in such great measure is that, as
a result of the restrictive measures taken by the Federal
Ministry of Finance during the last few months of
1966, substantial expenditure commitments were trans-
ferred to the new year, constituting a considerable
burden on the cash position during the first months of
1967. Secondly, a part is played by the fact that the
payments still outstanding under the Foreign Exchange
Offset Agreement with the United States must be
effected by the middle of the year; apart from current
payments of smaller amount, the Federal Government
has until May made substantial special payments and
thus met the amounts falling due by the end of June
1967, with the exception of approximately half a
billion DM. Besides defence expenditure, other pay-
ments — such as the expenditure on Federal highways
and for agriculture — increased at a greater rate than
is to be expected for the whole of the year according to
the budget estimates.

The cash deficit for the first five months was
financed by the Federal Government primarily through
recourse to the money market; the amount of Federal
Treasury bills and non-interest Treasury bonds in
circulation rose by approximately DM 2.2 billion over
this period. In addition the Federal Government pro-
cured DM 949 million by issuing medium-term notes
(Kassenobligationen), and in April it was possible, for
the first time since January 1966, to place a Federal
loan (DM 250 million). The Federal Government had
no recourse to the Bundesbank’s book credits as at
the end of May, whereas at end-1966 it had taken
DM 667 million. The overall indebtedness of the
Federal Government increased by DM 2.0 billion to
DM 37.6 billion during the first five months of this
yearl). Apart from the recourse to the credit market,
the Federal Government resorted to certain cash funds
which it had temporarily invested specifically in view
of the above-mentioned payments to the United States.

1) As regards delimitation of the overall indebtedness, see
“Indebtedness of Public Budgets” in the Monthly Report of the
Deutsche Bundesbank, Vol. 19, No. 4, April 1967, p. 24.




Federal Finances o a Cash Basis*)
Millions of DM

1966 1967
Item January Janitary
3 . . anua a0 p
to May 1st gtr. April May to May®) 1st qtr. April P) MayP)
J. Cash Transactions
(1) Income 25,136 15,727 4,922 4,487 25,185 15,689 4,786 4,710
(2) Outgo 24,926 14,995 4,800 5,131 27,376 16,537 5,373 5,466
(3) Balance of income and outgo 4 210 | 4+ 732 | 4 122 — 644 | —2,191 — 848 | — 587 — 756
(4) Special ¢ransactions?) 195 30 167 — 2 15 9 6 0
(5) Cash surplus (<) or deficit (—) + a5 + 702 | — 45 — 642 | —2,206 — 857 | — 593 — 756
JI. Financing
(1) Increase (++) or decrease (—) in cash resources2) — 35 4+ 742 | — 393 — 384 | — 131 — 151 — 47 4+ 67
(2) Borrowing (—) or credit repayment (+) + 111 — 4 -+ 354 — 240 —1,987 — 637 — 531 — 819
(3) Amounts credited in respect of coinage (—) — 53 — 33 — 8 — 12 — 62 — 36 — 12 — 14
(4) Balance of clearing transactions with

Equalisation of Burdens Fund 3) — 8 [ — 4 o2 — 6 | — 26 — 33 — 3 + 10
(5) Total (1) to (4) + 15 | 4 702 | — 45 | — 642 | —2,206 | — 857 | — 593 | — 756
") The cash transactions recorded in this table concern in-payments to, and out-payments from, the Federal accomnts at the Deutsche Bundesbank (excluding
Special Funds). Cash income and outgo deviate from the resules of the Federal Government's fnancial statistics primarily because they are recorded not at the
time they are entered in the budgetary accounts but at the time of the actual receipé or out-payment, and because borrowing is eliminated from the income,
and expenditure on debt redemption from the outgo, — 1) See footnote *) to Table VI 4 in the Statistical Section. — 2) Deposits with Bundesbank, and other
balances. — %) Resuléing from the transmission of Equalisation of Burdens levies received en the account of the Federal Chief Cash Office (Bundeshaupt-

kasse). — P) Provisional. — Details may not add fo totals because of rounding.

Prospects they total DM 9.3 billion. After deduction of DM 2.5

For the year 1967 as a whole, a cash deficit of the
Federal Government (including the “investment
budget”) of DM 7.0 billion will arise according to the
resolutions adopted by the Budget Committee of the
Bumdestag in respect of the Federal budget estimates
for 1967. As compared with the previous plans
the cash deficit — which in January this year still
worked out at DM 2.7 billion — has increased so
greatly in particular because expectations as to the
1967 tax revenue had to be scaled down substantially
in view of the cyclical trend. According to the tax
estimate as of end-April, on which the Budget Com-
mittee based its decisions and which for 1967 assumes
an increase in the nominal gross national product by
only 2 or 3 per cent, it must be expected that Federal
tax revenue will fall short by some DM 3.8 billion of
the estimates which had formed the basis for the resolu-
tions adopted by the Federal Cabinet on 20 January in
order to balance the budget and which had been made
on the assumption of a 5 per cent growth in the national
product. Furthermore, the Budget Committee decided
on net additional expenditure of approximately half
a billion DM in the “regular budget” as compared
with the budget estimates as they stood in January').
Gross borrowing requirements (with the “investment
budget” included) were put at DM 8.1 billion; together
with the allocation of DM 1,250 million of Debt
Register claims to the pension insurance institutions

1y Cf. Monthly Report of the Deutsche Bundesbank, Vol. 19,
No. 1, January 1967, p. 26.
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billion of redemptions, there remains a net borrowing
requirement of DM 6.8 billion for financing the cash
deficit; the residual DM 0.2 billion will be available
from the amounts credited in respect of coinage. The
Bundesbank has promised to support, through appro-
priate measures and with due regard to its monetary
task, financing by way of borrowing of this year’s
Federal budget as far as it is due to cyclically induced
tax losses and to the financing of the “investment
budget”.

At DM 7.0 billion the cash deficit in 1967 would be
greater by DM 4.5 billion than in 1966. Since the net
cash figure — as mentioned above — deteriorated by
DM 2.2 billion on the vear already in the first five
months of 1967, it would have to worsen between June
and December by approximately the same amount com-
pared with the corresponding period of 1966. On the
asstmption that the estimates in the Federal budget
are now based on realistic considerations, the net cash
figures in the remaining seven months of this year should
not deteriorate quite as rapidly as between January and
May. If the Federal tax receipts are to increase by
4 per cent over the whole of 1967 — as estimated of
late — they must rise appreciably in the next few
months by comparison with the previous year. This
hope is justified inasmuch as the tax amendment laws
enacted towards the end of 1966 and early in 1967
(concerning principally increases in tax scales and
changes in payment dates for various excise duties, as
well as reduction of tax privileges), which so far had
relatively little effect on the cash figures, will appre-



Federal Budget Estimates 1967
Billions of DM

Cabinet ; Cabinet E:eei:g:: Compare |
bill of - decisions tions of Actual
Item Sep. 1 o Buds :t figures
1966 | January | "FIE%¢ | for 1986
B0 1967 ) 2
! mittee
i
I. Receipts i
(1) Budgetary receipts 75.3 76.5 77.0 68.5
(2) less offsetting items 3) 1.6 | 1.6 1.5 1.5
(3) plus receipts not budgeted i
(a) Share in Bundesbank }
profit 04 1 0.4 0.4 0.2
(b) Debt Register claims 1.3 . 1.3 1.3 0.8
|
(4) Adjusted budgetary receipts i
(1 less 2 plus 3) 75.3 76.5 77.1 67.9
(a) Cash receipts, total 72.8 71.3 67.6 65.5
(1) Taxes (69.8) . (68.3) (64.5) (62.0)
(2) Other (3.0) : (3.0 ( 3.1) ( 3.5)
(b) Amounts credited
in respect of coinage 0.2 0.2 0.2 0.2
(c) Credits, total 2.3 5.0 9.3 2.3
(1) Extraordinary :
budget (10 ~ (3.8 (81| (15
among which:
“Investment budget” ) ( 2.5) (—)
(2) Debt Register claims 3) i (1.3) (0.8)
II. Expenditure !
|
(1) Budgetary expenditure 75.3 76.5 77.0 69.5
(2) less offsetting items %) 1.6 1.6 1.5 1.5
(3) plus expenditure not
budgeted
(a) Repayment of commit-
ment to Bundesbank
in respect of revaluation
loss 0.4 0.4 0.4 0.2
(b) “Non-cash” payments
to pension insurance
funds 1.3 1.3 1.3 0.8
(4) Adjusted budgetary
expenditure
(1 less 2 plus 3) 75.3 76.5 771 68.9
(a) Cash expenditure 72.8 74.0 74.6 67.3
(b) Debt redemption 25 ;2.5 2.5 1.6
(1) in narrower sense %) (20 ; (20 (20 | (149
(2) Covering of 1965 ;
deficit (05) (05 | (0.5 | (0.2)
M. Cash Surplus (+)
or Deficit (—)
(T 4aless I 42) +o.1 —2.7 —7.0 | —1.95)
IV. Financing
(1) Borrowing, net
(L4clessl14b) —0.2 2.5 6.8 1.7 %)
(2) Amounts credited in i
respect of coinage (1 4b) 02 | 02 0.2 0.2
1]
1y Including supplementary budget of November. — ?) According to the
Federal Government's financial statistics. — 3) Equalisation of Burdens
levies only. — ?) Including repurchase or sale of bonds in the market. —
%) Mainly owing to time gaps between book entries, the cash deficit does
not tally with the amount shown in Table IV 4 in the Statistical Section
(DM 2.5 billion). — © Including incurring of debt for covering the
budget deficit (I 4 less II 4). According to the debt statistics, overall
indebtedness rose by DM 2.6 billion. — Details may not add to totals
because of rounding.
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ciably improve receipts in the next few months. As
regards expenditure, it will rise at approximately the
same rate as previously, although payments under the
Foreign Exchange Offset Agreement had been largely
settled by the end of May. On the other hand, arrears
of expenditure have to be paid out in some fields, and
finally larger amounts will gradually have to be spent
under the “investment budget”, although it is uncertain
whether the aggregate amount of DM 2.5 billion will
to its full extent lead to cash expenditure during the
current year.
Linder finances
Developments in 1967

In the case of the Ldnder, too, cash results further
deteriorated during the first quarter of this year, al-
though by no means as much as in the case of the
Federal Government. A cash deficit of approximately
DM 270 million was recorded, whereas in the first
three months of 1966 a cash surplus amounting to
some DM 220 million had been achieved. In April
and May, cash figures are likely to have been also
less favourable than in 1966. The deficitary tendencies
in this case again in the first place resulted from
the slackening in the growth of receipts. During the
first four months, the tax receipts of the Linder
— 1. e. by far their most important source of receipts —
were greater by only 3.2 per cent than in the same
period of the previous year. The fact that Liunder
revenue did further increase at all is due for the greater
part to the raising of the Linder share in the yield of in-
come taxes (from 61 per cent to 63 per cent). In addi-
tion, the receipts accruing to the Linder from their own
taxes — among which property tax, for example, is
practically not sensitive at all to changes in economic
activity, while motor vehicle tax is so to a small extent
only — continue to rise. However, the expenditure of
the Lander increased at a substantially greater rate than
their receipts. While overall figures are not yet avail-
able for the first quarter, partial data indicate that
expenditure probably increased by at least 8 per cent.
Once again it was in particular expenditure on
personnel that rose; such expenditure would seem in
the first three months to have exceeded the previous
year’s level by 10 per cent, owing to the fact that the
latest increases in the remuneration of the Léinder
personnel had occurred between the second and fourth
quarters of 1966 and accordingly produced their full
effect, on a year-to-year comparison, in the first
months of 1967. Contrary to the appropriations
budgeted, expenditure on material assets likewise in-
creased in the first quarter, whereas the granting of
loans was smaller than a year before.




Chiefly, no doubt, inview of their requirements in the
months to come, the Lénder in the first quarter incurred
greater indebtedness than would have been needed for
financing the cash deficit of approximately DM 270
million. Altogether in the first quarter they borrowed
DM 1.3 billion, this being more than in the first quarter
of any previous year. As usual, they principally resorted
to bank funds; their borrowing from banks alone in-
creased by DM 1.0 billion. Moreover, the Linder pro-
cured over DM 600 million (after deduction of re-
demptions) by issuing medium-term notes (Kassenobli-
gationen) and bonds. Part of the funds was applied to
redemption of the book credit taken from the Bundes-
bank; at the end of March only DM 14 million of book
credit was outstanding, compared with DM 442 million
at the end of December 1966. Much the greater part
of the total amount of outside funds raised, however,
was for the time being reflected in rising cash reserves,
as has been indicated. Balances held by the Linder with
the Bundesbank alone rose by DM 861 million to DM
1,365 million in the first quarter, although at that
amount they still were DM 720 million below the
level recorded for end-March 1966. To that extent,
therefore, borrowing at first was applied towards
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improving the liquidity of the Léuder, but no doubt
also to provide cover for the expenditure of the follow-
ing months. In the months of April and May, which do
not contain a major tax payment date, the cash reserves
of the Linder maintained with the Bundesbank at all
events declined vigorously, to DM 737 million, thus
falling considerably short of their level at the end of
May 1966 (DM 1,165 million). As at the end of May,
the Lander hardly had any recourse to the Bundesbank'’s
book credit (DM 6 million), whereas a year before
they had taken DM 128 million.

Prospects

In most of the Lander the budgets have in the mean-
time been passed. Printed budget estimates are so far
to hand for six Ldnder only, however. Taking into
account the Cabinet bills of the remaining five Linder,
receipts for 1967 work out at DM 56.2 billion, or quite
6 per cent more than had been estimated for 1966.
However, this estimate would seem to be much too
optimistic, as shortfalls in tax receipts as compared
with the above-mentioned budget estimates must be
expected in the order of up to DM 1.5 billion — at
least if, as has been done in the Federal budget, the
gross national product is assumed to grow by between
2 and 3 per cent in 1967. It is quite obvious that the
Linder have not made sufficient allowance for the
adverse effects which must be expected to result from
the decline in economic activity. Expenditure, on the
other hand, has been estimated quite conservatively
—in fact at only DM 58.6 billion, or 4.3 per cent more
than the appropriations for 1966 — whereas in 1966
expenditure was estimated about 8 per cent higher than
for 1965. Current expenditure is assumed to show an
above-average increase, as it did in 1965 and 1966.
Once again, the vigorous increase in the appropriations
for expenditure on personnel, by 10 per cent to
altogether DM 21.7 billion, is of great weight (since
however last year's appropriations were exceeded by
more than DM 250 million, the estimate for ex-
penditure on personnel is only 8.6 per cent higher than
the actual figure for 1966). At that rate the funds are
budgeted sufficently high, unless expenditure is fotced
upwards again by a great addition to the number of
persons emploved or by major pay increases. On the
other hand, in contrast to previous years, according to
the budget estimates the payments to be effected by
Lénder to local authorities should hardly rise any
further. Although current allocations are to be raised
by almost 10 per cent, a vigorous cut by nearly 16 per
cent, or more than half a billion DM, is envisaged for
loans and for grants towards capital investment, so



Public Finances
Millions of DM

1965 1966 1967
Ttem

2nd qtr.} 3rd qtr. | 4th qtr. | 15t qer. ‘ 2nd qtr.‘ 3rd qtr. | 4th qtr. | 15t qtr. | Jan.12) Eeb. March | Aprilt?)

Deposits of Public Budgets
with the Bundesbank™)

Total 2,499 3,061 1,249 3,103 2,316 1,472 720 2,292 1,635 1,704 2,292 ¢ 1,672
Federal Government 45 746 47 789 375 41 40 99 360 21 99 53
Equalisation of Burdens Fund [+] 124 [ o] ° 0 1] 562 [ 443 562 410
E.R.P. Special Fund 1) 131 430 63 184 163 239 143 229 566 530 229 342
Linder 2,276 1,708 1,108 2,085 1,735 1,162 504 1,365 685 678 1,365 848
Local authorities and social insurance
institutions 47 53 31 45 43 30 33 37 24 32 37 19

Deposits of German Public Authori-
ties with Credit Institutions™?)

Total 21,715 | 21,122 | 22,013 | 20,938 | 21,730 | 22,366 | 23,518 | 23,903 | 23,275 | 24,081 | 23,903 | 23,251
Sight deposits 4,895 4,832 5,717 4,722 5,367 | 4,873 5,434 | 4,847 4,375 4,793 | 4,847 | 4,290
Time deposits 9,515 9,065 8,806 8,594 8,773 9,917 | 10,142 | 11,067 | 10,996 | 11,322 | 11,067 | 10,967
Savings deposits 7,305 7,225 7,490 7,622 7,590 7,576 7,942 7,989 7,904 | 7,966 | 7,989 | 7,994

Indebtedness of Public Budgets®)?

Total 76,116 | 78,983 | 83,006 | 84,573 | 84,919 | 86,958 v o . . .. .
Federal Government 31,125 | 31,955 | 33,042 | 33,046 | 32,181 | 32,982 | 35,607 | 36,243 | 35,903 | 36,704 | 36,243 | 36,774P) A
Equalisation of Burdens Fund 5,852 6,059 6,154 6,069 6,124 6,169 6,358 6,692 6,376 6,464 6,692 6,708 ;
E.R.P. Special Fund 565 565 565 565 562 562 560 560 560 560 560 560 i
Lénder 15,444 | 16,044 | 17,401 | 18,233 | 18,612 | 18,845 | 20,341P)| 21,649P) . . 21,649P) . ;
Local authorities*) 23,130 | 24,360 | 25.844 | 26,660 | 27,440 | 28,400 s LR . . e . ;
|

Indebtedness of Public Enterprises®®)

Federal Railways 11,925 | 11,779 | 11,963 | 12,097 | 11,906 | 11,894 | 12,193 | 12,536 | 12,257 | 12,402 | 12,536
Federal Postal Administration 11,019 | 11,227 | 11,872 12,096 | 12,157 | 12,421 | 12,899 | 13,336 | 13,127 | 13,344 | 13,336 | 13,294

Receipts from Taxes and Levies ;
Tax receipts of Federal Government and

dnder
Total 21,756 | 22,934 | 24,815 | 23,671 | 24,028 | 24,177 | 25,249 | 23,916P)| 7,725 6,051 | 10,140P)] 6,031P)
among which:
Income Taxes ) 9,552 10,176 11,251 10,872 10,835 10,994 11,571 10,915 2,998 1,899 6,017 1,905
Turnover Tax 5,878 6,082 6,560 6,078 6,268 6,247 6,471 5,949 2,465 1,790 1,694 2,001
Excise and Customs Duties 4,527 4,878 5,145 4,750 4,979 5,043 5,244 5,018 1,694 1,477 1,848 1,534
Equalisation of Burdens Levies 440 390 384 390 377 358 405 395 42 302 51 53
Local Taxes 3,309 3,222 3,373 3,382 3,560 3,572 3,516 3,474 . - . .

Federal Budget

Cash income 14,421 | 16,031 | 16,431 | 15,727 | 16,240 | 16,308 | 16,667 | 15,689 5,496 4,000 | 6,193 | 4,786P) .
Cash outgo 15,116 | 16203 | 18,160 | 14,995 | 15,630 | 17,508 | 19,126 | 16,537 5,717 5,147 5,673 | 5,373P) :
Balance of income and outgo —695 | —172 |[—L,729 | ++ 732 | + 160 |—1,200 |—2,459 | — 848 | — 221 |—1,147 | + 520 | — 587P) :
Special transactions?) 56 26 48 30 163 15 = 1 9 1 2 3 60)
Cash surplus (+) or deficit (—) —751 | —199 |—1777 | +702 | + 447 |—1,215 |—2,458 | —~857 | —222 |—1,149 | + 514 | — 593P)

Equalisation of Burdens Fund

Cash income$) 819 858 793 891 740 809 770 995 205 536 254 162
Cash outgo®) 854 740 901 683 706 678 820 574 159 177 238 204
Balance of income and outgo — 35 | 4118 |[— 108 } +208 | 4+ 34 |+ 131 |~ 50 | +421 |+ 46 [+ 359 | + 16 | — 42
Special transactions?) 152 177 152 122 120 146 152 160 34 12 114 23 :
Cash surplus (+) or deficit (—) —187 | — 59 (— 260 | + 86 | — 8 |— 15 |— 202 | 4261 | + 12 |+ 347 | — 98 | — 65 k

Workers' and Employees’ Pension
Insurance Funds

Contribution receipts 5,320 5,822 6,073 5,720 5.880 6,273 6,440 6,138 2,382 1,837 1,919 1,944
Pension payments ) 5,546 5,613 5,665 6,089 6,200 6,295 6,362 6,878 2,135 2,156 2,587 2,303

Unemployment Insurance Fund!)

Receipts 492 532 558 504 550 592 615 627 218 201 209 215 -
Expenditure 427 225 . 312 613 348 248 349 826 171 304 351 308

|

For data for previous months and for explanatory remarks see tables under VI (Public Finances) in the Statistical Section of this and previous Monthly Reports.

*) Position at end of quarter or month. — 1) Including special fund for promotion of professional skill. — ?) Besides the deposits of the above-mentioned budgets also
comprising the deposits of the Federal Railways, the Federal Postal Administration and other public enterprises (in so far as they have no legal personality of their
own). — 3) Except mutual indebtedness of the budgets mentioned. — ¢) Partly estimated. —5) Except indebtedness to territorial authorities and special funds, —
%) Wages tax, assessed income tax, corporation tax and capital yield tax. — 7) See footnotes to Table VI 4 in the Statistical Section. — 8) Credits and debits to the
account kept by the Federal Equalisation of Burdens Office with the Bundesbank, less transactions involving changes in indebtedness. — ) Non-cash settlement of
compensation claims by allocating covering claims under the “old savers” law and in respect of savings deposits, by creating Debt Register claims in respect of life <
assurance contracts, and by allocating performance bonds. — %) Only pensions paid out by post offices, — M) Federal Institution for Labour Exchanges and Unemploy- i
ment Insurance. — 2y Months with comparable tax maturities. — P) Provisional,
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that overall payments will be greater by little more than
DM 100 million or 1.0 per cent than the 1966
estimate. Thus the improvement in local authorities’
finances by DM 600 million, which is to be attained by
the Federal allocations towards expenditure on regional
traffic out of the mineral oil tax yield?), is greatly
reduced by the smaller provision of Ldnder funds for
capital projects. In the Ldnder budgets the appropria-
tions for housing premiums were raised substantially,
to DM 1.1 billion, seeing that the appropriations for
1966 had proved to be too small by DM 130 million.
Loans for house-building, which had already been
curbed to some extent in 1966, are planned to be re-
duced still further in 1967. In this connection attention
should however be paid to the fact that at the same time
financing of government promotion of house-building
outside the budgets, principally through credit institu-
tions owned by Ldnder, gains in importance. Alloca-
tions for other investment purposes, especially for
agriculture and for water regulation and supply, are
likewise to be curtailed. Moreover, the Lander budgets
provide for a reduction by approximately 16 per cent
in investments in material assets (especially buildings).

The budget estimates result in a cash deficit of
DM. 2.4 billion which is to be financed by borrowing.
At that rate the estimated 1967 deficit would be
smaller by DM 1.25 billion than the actual deficit for
1966. In reality, however, it will no doubt greatly
exceed the amount mentioned, as the decline by an
estimated DM 1.5 billion to be expected in tax receipts
(compared with the figures budgeted) is likely to be
financed largely by borrowing rather than by cuts in ex-
penditure. Moreover, the Lander still can resort to sub-
stantial appropriations (which were not used so far but
were transferred to the current financial year) from
previous fiscal years; in view of the cyclical trend
it would be desirable for the Lédnder to raise their
capital expenditure over and above the budget
estimates by using unspent appropriations of previous
years. The credit market should well be able to permit
borrowing to a greater extent than envisaged in the
budget estimates. In the first quarter of the year
already the Linder made use of the favourable credit
market situation by borrowing to a much greater extent

) Tn the table on the Lander budget estimates these funds are
contained neither on the receipts side in the Federal allocations nox
on the expenditure side in allocations to local authorities, although
they are transmitted through the Lander budgets.
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Budget Estimates of the Linder

1966 ) | 1967%) | Change
Ttem in
Millions of DM per cent®)
1. (a) Budgetary receipts?), total 56,950 59,450 + 4.3
less
Credit®) 3,700 3,100
Use of reserves 300 150
Surpluses of previous years —_ — —_
(b) Cash receipts, total 52,950 56,200 + 6.1
among which :
Taxes®) 37,200 39,5000 | + 5.9
Federal allocations 7,750 8,200 + 5.8
Credit from public authorities8) 800 750 — 6.7
1L, (a) Budgetary expenditure*), total 56,900 59,800 + 5.0
Tess
Redemption payments?) 500 750
Allocation o reserves 50 100
Deficits of previous years 150 350
(b) Cash expenditure, total 56,200 58,600 + 4.3
(1) Current expenditure, total 42,750 47,500 + 11.2
among which:
Expenditure on personnel 19,700 21,650 4 10.0
Allocations to Jocal authorities 7,150 7,850 + 9.5
Housing premiums 850 1,100 + 323
(2) Loans and grants for capital
puTposes, total 9,100 7,450 — 18.1
among which :
to Jocal authorities 3,620 3,050 [ —15.6
for housing 2,750 2,050 — 259
(3) Investments in material
agsets 1) 4,350 3,650 — 15,9
I Deficie (ITb less Ib) 3,250 2,400
%) Not including supplements. — 2) Pardly Linder government bills; includ-
ing first supplement in the case of Berlin. — 3) Caleculated from un-
rounded figures. — 4) The figures shown in the individual budget bills were
made comparable to each other by means of additions and deductions. —
%) Including Joans from social insurance funds, — ©) Including local rates
of the City States. — %) A uniform Lénder share in income taxes of 63 per
cent was taken as basis. — 8) Except loans from social insurance funds. —
%) Without repayments to public authorities, but including credit repayment
to social insurance funds. — ) Buildings, acquisition of real estate, and
procurements.

than a year previously; at the same time their expend-
iture on material assets rose further instead of de-
clining, as would have been in line with the appro-
priations in this year's budget estimates. With the
growing productiveness of the capital market the
prospects of borrowing at longer term — and moreover
at lower interest rates than a year before — are in-
creasing. In addition the Bundesbank on principle
declared its readiness to include, upon request, money-
market paper of the Lauder, issued by the Bank, in the
money-market regulation up to a total of DM 1.2
billion; this makes it possible for the Linder, in a way
similar to the Federal Government’s, to issue non-
interest Treasury bonds.



General Economic Conditions

In the spring of this year, just as in the first months,
the economic situation in the Federal Republic of
Germany was characterised by widespread stagnation
in overall demand. In the economic sectors especially
responsive to cyclical influences, such as industry and
building in particular, production and employment had
to be adapted to the slackness in demand evident for
some time past. The other fields of the economy so
far have not shown any decline in production or in the
net value added, but in some cases have continued to
expand. Here the number of persons employed was in
some cases increased, since the more ample supply of
labour now also enables such sectors as public authori-
ties, banks, insurance companies and commerce to
meet their demand for labour, which previously was
hardly feasible owing to the overstraining of the labour
market. Despite such redeployment it was not possible,
however, to absorb all personnel dismissed elsewhere.
At any rate, for several months the number of un-
employed has been running appreciably higher than a
year earlier. With heterogeneous tendencies in indi-
vidual cases, contractive and expansive influences on
the part of demand appear to have been approximately
in balance or, to put it differently: By and large current
demand ensures the present level of overall production
without, however, showing so far any stimulation of
growth on an overall view.

Demand
Reduced capital expenditure

Among the contractive influences on the demand
side, enterprises’ investment activity continues to rank
foremost. It seems appropriate, however, that a distinc-
tion be made between actual capital expenditure and
new orders placed with capital goods industries, as the
latter are rather pointing to future trends. As regards
enterprises’ actual expenditure on fixed investments,
the provisional figures on hand indicate that compared
with the end of last year capital expenditure has been
further greatly reduced. In any case, in the first quarter
of 1967 expenditure on equipment was smaller than a
year before by almost 14 per cent, against a decrease
by only 6 per cent in the fourth quarter of 1966. How-
ever, the extremely sharp decline in equipment invest-
ments during the first three months of this year is
partly explained by the situation in March when in-
vestment activity was impaired by the relatively small
number of working days. With the inclusion of April,
which contained more working days than a year ago,
capital expenditure on equipment is likely to have been
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below the corresponding level of last year by an
estimated 11 to 12 per cent. Even after adjustment for
seasonal variation, in the period under review such
expenditure was undoubtedly smaller than in the fourth
quarter of 1966. In January 1967 new orders for
capital goods — seasonally adjusted — continued to
decline markedly, whereas since then they have shown
a cyclical increase without re-attaining, however, their
end-1966 level in April. On the average for February
to April domestic orders received by capital goods in-
dustries (other than vehicle building) were 19 per cent
below the corresponding level of last year.

For the period under review so far no exact data are
available on building investments of enterprises; it may
be assumed, though, that expenditure ran perceptibly
lower than a year ago. The data on permits granted for
private non-residential building projects, admittedly
representing only a rough indicator of the placing of
orders, show that for the time being further curbing of
commetcial building expenditure is rather to be ex-
pected; at all events, on the average of the first four
months of 1967 such building permits declined by 13
per cent on the year. Thus, if favourable and adverse
changes in the early symptoms of capital expenditure
on equipment and building are taken together, enter-
prises’ propensity to invest has so far not received any
new impulses. Especially the above-mentioned latest
figures on orders received by capital goods industries
suggest that, on the other hand, entrepreneurs do not
intend any further restriction of investment planning.
An encouraging effect, no doubt, is exercised by the
fact that in 1967 not only can special depreciations be
used for capital expenditure, but also credit financing
has become easier and considerably cheaper. Unit
labour cost, too, appears to have not much increased
of late, while profit margins seem to have been nar-
rowed hardly any more. So far, however, on the whole
the ultimately decisive improvement in sales expecta-
tions is still lacking, although for some industries with
a higher export ratio, as well as for enterprises benefit-
ing from the orders placed on account of the Federal
investment budget, the orderbook position is better
than in other fields.

Another factor, in addition to the reduction in enter-
prises’ expenditure on fixed assets, was the recent re-
striction, relative and in some cases even absolute, in
capital expenditure on invemtories. The rather scanty
statistics on this subject do not suffice, of course, for
making any general statements. It is a known fact,
however, that on the average for the months January
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to March 1967 capital goods industries as the principal
users of steel continued to cut down their stocks of
rolled-steel finished goods, as compared with the fourth
quarter of 1966, in fact bringing them down to a leve]
about 30 per cent below that of a year ago. Stocks of
consumer goods with retail and wholesale traders, too,
in many cases were probably further run down, as is
indicated by the fact that cuts on orders to consumer
goods industries are disproportionately large in relation
to the slightly increased ultimate sales. Finally, during
the period under report also stocks of brand-new motor
vehicles with manufacturers and domestic dealers, after
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having shown an increase on the year by as much as
one-third at the beginning of the year, were consider-
ably reduced owing to the curbing of production, so
that at the end of April they will hardly have been any
larger than a year ago. Although there are many
indications suggesting that in some fields stocks of pre-
products have meanwhile reached a very low level, so
that under normal conditions a reversal of stock
arrangements within a short time would appear quite
probable despite the present state of sales, the ap-
prehension of fiscal disadvantages which the switch-
over to the value-added tax system at the beginning of
1968 might bring for existing inventories seems to
lengthen the period of stock reduction far beyond the
normal measure. True, the law concerning the tax on
value added envisages freeing of “old inventories”
from the present turnover tax burden to a notable
degree; on the average, approximately 70 per cent of
the turnover tax pre-charge encumbering the old in-
ventories may be counted towards the new tax com-
mitments. The remaining pre-charge on old inventories
is estimated to amount on a rough average to about
2 per cent of the value of the goods. So far the prospect
that owing to the depressed market situation it may be
possible to purchase better quality at perhaps even
cheaper prices than at a time when everybody starts
replenishing stocks is obviously valued less than the
expected decline in net prices as from 1 January 1968.

Qutside the enterprises sector during the frst
months of 1967 investment activity was also weaker
than a vear ago. Thus in the first quarter, according to
preliminary estimates, total capital expenditure on
building (elimination of that on private non-residential-
buildings not yet being possible) fell short of the corre-
sponding figure for last year by 7 per cent, after hav-
ing exceeded its level of a year previously by 3 per cent
in the fourth quarter of 1966. As building activity at
the beginning of 1967, like a year before, was very
mudh favoured by the weather, the seasonally adjusted
values for the first quarter show a distinct rise as com-
pared with the preceding quarter. In April seasonally
adjusted building investments appear to have receded
considerably, however. Pointers to future developments
in building and civil engineering so far do not indicate
any expansion in building demand. Thus, on the aver-
age for the months January to April 1967 and after.
seasonal adjustment newly granted permits for build-
ings (measured by the estimated building cost) were of
approximately the same amount as in the fourth quar-
ter of 1966. The decline in planning of building for
trade and industry (including farming) was contrasted
by public authorities’ building projects as a whole



stagnating on cyclical grounds. On the average
for January to April 1967 estimated construction cost
of newly authorised public buildings showed a year-
to-year decline by 11 per cent, against one of 13 per
cent in the fourth quarter of 1966. Although, accord-
ing to the official statistics, in the first quarter of 1967
public authorities’ orders for civil engineering were
still 17 per cent below their corresponding level of a
year earlier (against 16 per cent in the fourth quarter
of 1966), it is a well-known fact that pursuant to the
apptopriations in the additional investment budget
the Federal Government in recent months placed sub-
stantial orders for road construction, which so far have
hardly been reflected in the statistics of civil engineer-
ing orders for the first quarter. Local authorities’ con-
struction work may also be expected to receive new
incentives as by now the distribution of funds from the
raising of mineral oil tax (estimated at DM 600 mil-
lion for 1967), which are to be applied to the improve-
ment of transport and communications in municipali-
ties, has been regulated. In addition, it may be assumed
that — as described in the chapter “Public Finances” —
the Linder will expand their capital expenditure by
drawing on unused appropriations from previous years,
since the terms for borrowing have become much more
favourable.

Planning for house-building likewise showed hardly
any cyclical changes during the first months of this
year. True, on the average for January/April 1967 the
estimated building cost of newly authorised dwelling-
houses fell 12 per cent short of the corresponding level
of last year, as compared with an 8 per cent decrease
on the year in the fourth quarter of 1966. Apart from
gradual saturation of the market, this was presumably
the result of a certain wait-and-see attitude on the part
of investors, caused by the expectation of a further
reduction in mortgage interest rates. In actual fact, in
the first quarter of 1967 mortgage loans promised for
house-building by institutional investors (other than
life assurance companies) were 5 per cent less than in
the comparable period of last year, while already in
April such promises given by real-estate credit institu-
tions — where interest rate reductions have probably
been particularly pronounced — again exceeded those
of a year ago. Official funds for publicly assisted house-
building, on the other hand, were allocated by the
authorising offices of the Ldnder during the first quar-
ter of 1967 to approximately the same extent as a year
earlier. Moreover, the fact that the additional invest-
ment budget of the Federal Government provides for
DM 150 million of loans for the promotion of publicly
assisted house-building will no doubt favourably in-
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fluence the demand for house-building in the further
course of the year.

Weaker expansion in private consumption

Although consumer demand on the whole continued
to grow during the first months of 1967, it did so to a
lesser degree than formerly, thus compensating the
slackening in investment activity only in part. A rela-
tively vigorous rise was again recorded for public
authorities” expenditure on consumption; but here, too,
the increase on the year appears to have been some-
what smaller in the first quarter of 1967 than in the
last quarter of 1966 (+ 5 per cent). Households like-
wise spent more on consumption between January and
April 1967 than a year ago. During the period under
review private consumption grew by an estimated 2 per
cent, compared with as much as 4 per cent for the
fourth and 61/2 per cent for the third quarters of 1966.
More accurate figures for the first four months of 1967
are available only on that part of private consumer
expenditure which goes to retail trade, accounting for
not quite half the total expenditure. Thus retail sales?)
between January and April 1967 slightly exceeded the
corresponding level of last year (by not quite 1 per cent
against a growth rate of just on 2 per cent in the
fourth quarter of 1966). But it may be assumed that
the consumer expenditure not reaching retail trade
continued to expand more substantially than retail
purchases. At any rate, in the first quarter — the only
period on which so far figures are on hand — 15 per
cent more than a year ago was spent on rent and
17 per cent more on foreign travel. Expenditure on
the maintenance of motor vehicles is also likely to
have risen appreciably, though no longer so vigorously
as before.

The basis underlying the — admittedly only slight —
expansion in private consumption was the further rise
in private incomes which, however, also has notably
weakened. Although gross wages and salaries in the
first quarter of 1967 exceeded their corresponding level
of last year by 21/ per cent (compared with growth
rates of 5%/2 per cent for the fourth and 7 per cent for
the third quarters of 1966), under a cyclical aspect they
appear to have virtually no longer risen since the
fourth quarter of 1966. At the same time deductions
of wages tax and social insurance contributions con-
tinued to grow more rapidly than gross incomes during
the first quarter as compared with a year ago, so that
net wages and salaries in the first quarter of 1967
showed a year-to-year growth of only about 2 per cent

1) From the following data those retail sales have been eliminat-
ed which mainly concern goods to be used in trade and industry.
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against 4'/s per cent in the fourth and 6 per cent in
the third quarters of 1966. Adjusted for seasonal varia-
tion, employed persons’ net earnings during the first
quarter did not quite attain the level of the preceding
quarter.

In contrast with wage and salary incomes, public
income framsfers continued to increase substantially
during the first months of 1967. Firstly, pensions to
war victims were raised at the beginning of 1967 and,
secondly, owing to the decline in employment during
the winter months much larger amounts of unemploy-
ment and shore-time workers’ benefit were paid than
before. Altogether in the first quarter of 1967 house-
holds received about 9 per cent more officials’ pen-
sions, social security pensions and benefit payments
than a vyear before, compared with increase rates of
74/ per cent for the preceding quarter and 8'/2 per
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cent for the third quarter of 1966. Consequently, the
cyclical flattening of the rise in incomes was less
distinctly reflected in total disposable income than in
wage and salary income alone. In the first quarter of
1967 households’ disposable income thus showed an
increase on the year by about 4 per cent, against 54/2
per cent in the preceding quarter and not quite 7 per
cent each in the second and third quarters of 1966.
The recent slight increase in consumption may be
explained not only by the further growth in incomes,
but also by the fact that households” saviugs activity
during the first months of 1967 fell off somewhat in
comparison with the preceding six months when it had
run at a relatively high level. True, at not quite DM
9 billion savings formation in the first quarter of 1967
slightly exceeded the corresponding figure for last
year (by 1 per cent); at that time, however, it had been
particularly small for reasons analysed in an earlier
Report!), indeed running 12 per cent below the figure
for the first quarter of 1965. The extremely fast growth
in savings deposits with credit institutions — exceed-
ing in the first quarter of 1967 the corresponding figure
for last year by 22 per cent — is likewise largely ex-
plained by the relatively low basis of comparison in
1966. For other forms of saving, which at that time had
been slightly or not at all affected by the restraint in
savings activity, in some cases lower results were
recorded in the first quarter of 1967 than a year earlier.
Thus, households again invested less savings in bonds
than during the first quarter of 1966 (although, for
seasonal reasons, considerably more than in the pre-
ceding quarter). It is true that individuals’ purchases
in the share market appreciably exceeded last year’s
figure, chiefly because payments on the capital in-
crease of Volkswagenwerk fell due in January. Saving
with insurance companies continued to show notable
growth, although at about 9 per cent in the first quarter
of 1967 it was smaller than in the preceding quarter
(13 per cent) and in the third quarter of 1966 (17 per
cent). Total savings deposits with building and loan
associations, which had steeply risen in the first months
of 1966, diminished slightly in the period under report.
This was partly due to the fact that during the first
three months of the year building and loan associations
in connection with the allocation of contracts paid out
far more savings deposits than a year ago, but partly
it was accounted for by the overall accrual of savings
at building and loan associations no longer exceeding
that of a year earlier. At that time, admittedly, such
accrual had been especially large, since in view of the

1y Sece Monthly Report of the Deutsche Bundesbank, Vol. 18,
No. 5, May 1966, page 34.



scarcity of financial resources many savers had inten-
sified their payments to building and loan associations
so as to benefit as early as possible from the building
loans granted at favourable interest rates in connection
with the allocation of contracts. In addition, during
the period under review building and loan associations’
new business slowed down substantially in comparison
with last year, which implies certain repercussions of
the fact that last year the conclusion of new contracts
was anticipated in order to profit from the tax privileges.

Slower increase in exports

During the period under review exports again were
one of the pillars of domestic economic activity. Be-
tween January and April 1967 the export of goods
increased by 12 per cent on the year, that is at nearly
the same rate as in the last quarter of 1966 (just on
13 per cent). Seasonally adjusted values reveal, how-
ever, that since the autumn of last year exports have
risen only slightly. On the monthly average for March/
April 1967 the seasonally adjusted value of exports
was DM 7.01 billion, against DM 6.91 billion on the
average for January/February and DM 6.90 billion on
the average for the second half of 1966. This move-
ment probably reflects the recent slight deceleration in
world trade, which in part is a consequence of the
somewhat weaker economic activity in the U.S.A. and
in some countries on the European continent. Signifi-
cant for the Federal Republic of Germany’s export
position was the fact that economic growth receded
especially in some neighbouring countries, such as
Austria and the Netherlands, with which Germany
traditionally entertains very close trade relations. On
the average of January/April 1967 the Federal Re-
public exported to the two countries mentioned only
negligibly more goods than a year earlier (about 3 per
cent and 1 per cent, respectively), and during the same
period exports to the U.S.A. increased by no more than
roughly 15 per cent, against 26 per cent in the fourth
quarter of 1966. On the other hand, German exports
continued to grow faster in the case of Italy, which
enjoys a phase of brisk economic expansion; here, the
German economy sold almost one-third more goods
during the first four months of the year than a year
before. Even more rapid was the increase in exports
(although their amount is not very important) to
the Sino-Soviet area, especially to Eastern Europe.

Foreign orders received by industry have reflected
the somewhat weaker uptrend in export business for
some time past. True, export orders on the average of
January/February 1967 were roughly 10 per cent, and
on the average of March/April 4 per cent, greater than
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in the corresponding periods of last year. But after
adjustment for seasonal variation export orders in
recent months were somewhat smaller than at the end
of last year. Foreign demand for German motor-cars,
in particular, diminished; on the average for January/
April 1967 export orders in vehicle building fell over
9 per cent short of the corresponding figure for 1966.
This result may have been influenced, however, by the
fact that car dealers abroad at first had fairly large
stocks which will have been run down to some extent
in the meantime. Several other capital goods industries
received more foreign orders than a year ago, although
the growth was as a rule weaker than at the end of last
year. In basic and producer goods industries, export
orders on the average of the first two months of the
year showed a year-to-year increase to almost the same
extent as in the last quarter of 1966, but on the
monthly average for March/April 1967 the rate of
increase has slowed down in these industries too.

Overall supply
Stagnant real national product

Under the influence of slackening demand the real
national product in the first months of this year prob-
ably grew no longer, although it will hardly have re-
ceded either. The situation of course continued to differ
greatly as between the various sectors. Outside industry
the net value added, taken as a whole, increased
further. This applies, e. g., to agricultural supplies,
which owing to favourable crop yields in 1966 con-
tinued to increase markedly. Thus, supplies of home-
grown grains, potatoes and vegetables were more
abundant this spring than a year ago; meat from com-
mercial slaughtering showed an increase on the year
by nearly 5 per cent in the first quarter of 1967, and
other animal products, too, were offered in larger
quantities than last year. In the service-rendering fields
in the broadest sense — the “tertiary” sector of the
economy — in the first months of 1967 the value added
was likewise greater than a year ago. The increase in
the production of other economic branches will prob-
ably have made good the decline in industrial produc-
tion, so that, as already indicated, in the first four
months of the year the real gross national product
apparently was not smaller than a year ago.

Industrial production (except building output), after
adjustment for seasonal variation, declined until
January 1967; since February, however, it has dropped
no longer, showing even a slight rise in April. Never-
theless, as a result of the cyclical downswing in
industrial production since last summer production
was curbed to such an extent that, on the average for




the first four months of the year, it fell about 5%/2 per
cent short of the corresponding level of last year, thus
running also somewhat below that of the spring 1965.

On a comparison with the corresponding period of
last year the slackening in production was particularly
marked in the case of capital goods industries; on the
average for January/April 1967 it was 12 per cent
smaller on the year. True, the course of production
in the motor industry contributed considerably to this
result, dropping during the same period below its
level of a year previously by roughly one-fifth. How-
ever, the other capital goods industries between January
and April 1967 likewise cut down on production by

10 per cent. On the average for the first four months
of 1967 consumer goods industries turned out 8 per
cent less than a year ago. On the other hand, pro-
duction of basic and producer goods industries, after
having shown a year-to-year increase of over 2 per
cent in the fourth quarter of 1966, on the average for
January/April 1967 again slightly exceeded the corre-
sponding level of a year ago owing to the persistent
vigotous growth in production of the chemical industry
and mineral oil processing. At the same time, after a
period of pronounced slackening during the second
half of 1966, the output of the iron and steel producing
industry (seasonally adjusted) has increased since the

Production, Sales and Ewployment™)

1965 1966 1967 1966 1967
Ttem 1966
4th qtr. 1st qtr. i 4th qtr. | 1st qtr.P) 4th qtr. 1st qex. { Jan. | Feb. ‘ March l April P)
Index of industrial production?) Monthly averages Year-to-year changes in per cent

1958 = 100%)

Total 165.6 156.3 163.8 147.7 + 1.6 — 1.1 — 5.5 — 4.1 — 4.6 — 74P} — 5.9

Basic and producer goods
industries 178.7 178.3 182.7 178.1 + 41 + 22 | — o1 + 1.6 + 17 { — 3.0°7)| + 1.2

Capiral goods industries 172.1 161.1 165.9 141.9 | — 1.0 | — 3.6 | — 119 | — 9.8 | — 11.4 | — 141P)| — 12.9

Consumer goods industries 166.4 160.1 162.2 146.6 + 25 | — 25 | — 84 | — 80 | — 6.6 | —104P) — 8.5

Building and civil engineering 171.8 126.3 169.0 116.0 + 39 — 1.6 — 8.2 + 155 | — 17.8 — 11.97)1 — 22.3

New orders booked in industry1)?)

(Values, per calendar month,
in per cent of 1954 sales)

All industries 276 268 257 241 — 0 — 7 — 10 -7 — 9 — 14 — 9

Basic industries 229 233 230 228 + 3 + o — 2 — 1 — 2 — 3 — 6

Capital goods industries 354 343 323 294 — 1 — 9 — 14 — 12 — 14 — 17 — 11

Consumer goods industries 236 214 207 184 — 2 — 12 — 14 —_7 — 9 — 22 — 11

Bujlding indusery

Estimated construction costs

of approved buildings
(millions of DM)

Total 3,915.4 3,305.4 3,644.1 2,847.0 | — 04 | — 69 | — 139 | — 64 | — 98 | —223 | — 6.8
Residential 2,491.7 2,096.9 2,291.4 1,786.0 + 0.1 — 8.0 — 14.8 — 7.2 — 8.3 — 24.6 — 3.7
Public 667.3 485.1 580.5 4462 | — 97 | —13.0 | — 80 | + 85 | — 145 | — 174 | — 18.0
Non-residential, private 756.4 723.5 772.2 614.9 + 5.2 + 2.1 — 15.0 — 14.8 — 11.1 — 18.2 — 8.9

Housing mortgage loans by .
institutional invesrors

(millions of DM) 9
Amounts promised per month 1,383.3 1,247.9 1,287.1 1,185.5 | — 45 | — 7.0 | — 5.0 + 10 | — 77 | — 8.1
Out-payments per month 1,468.2 993.3 1,485.3 1,069 .4 + 31 + 1.2 + 77 + 18.2 + 102 | — 29
Reeail sales

(Values, 1962 = 100)

Total 150.1 116.7 152.8 119.3 + 53 + 1.8 + 22 + 5.1 + 0.6 + 1.1 — 4.3
Food, beverages and tobacco 136.4 116.9 140.5 124.1 + 5.6 + 3.0 + 6.2 + 64 + 4.4 + 76 | — 24
Clothing, linen, underwear

and footwear 167.5 109.5 167.7 112.5 + 4.4 + 01 + 2.7 + 9.1 — 24 + 1.4 — 8.0
Household goods and furnishing 163.2 114.3 169.5 113.9 + 7.0 + 39 | — 03 + 32 | — 09 | — 2.8 1 — 1.7
Other 148.4 124.6 149.7 120.3 + 4.9 + 0.9 — 3.5 * 0 — 2.3 - 6.9 | — 4.6

Labour market (thousands) Year-to-year changes in thousands %)

Unemployed 114.2 221.4 201.5 589.5 + 13.6 + 87.3 +368.1 +352.4 +437.8 +434.6 -+380.0

Vacancies 617.8 570.6 383.0 269.3 —10%.2 —234.8 —301.3 —292.9 -—-316.0 —319.3 —300.0

‘) For data for previous months and for explanatory remarks see tables under VIII (General Economic Conditions) in the Statistical Section of this Report. —

5 Not including Berlin. — ¥ Adjusted for calendar irregularities. — ) Not including Saarland. — ) Without life insurance companies. — %) Yearly or

quarterly changes calculated from ¢the averages of end-of-month figures. — P) Provisional.
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Production and Employment in Industry

industrial production
130 L except building and civil engineering
1962 =100

120

— Original values

18

Two -menthly seasonally adjusted

100 | |

per cent

Year-to-year change in per cent

90 +8

+4

Jan./April

IR R AT RN NI REARRARRARNA SRR AN ANINNU RSN ARG SN SN NN SRR -8

1963 1964 1965 1966 1967

Year ~to-year change in per cent

Persons employed
ist qtr. 1967

Production
Jan./April 1967

»| Caoutchouc and asbestos
processing industry

7/ Motor industry

Steel construction and
steel moulding

7] Textile industry

4 Mechanicai engineering
7] Coal mining

41 Electrical engineering
4 Clothing industry

Iron and steel industry 12)
Mineral oil processing

Vi

Chemical industry

1 1 i ] 1 q 1 ) |

M U 1 T T T 1 L T T T
f -0 -15 -0 -5 0 +5 +10 p.c.-15 =10 -5 0
1JAverage for Jan./March.~2)iron producing industry, iron, steel and malleable

Lcos{-iron foundries,drawing mills and cold reduction mills.
B8k

beginning of the year, not least probably on account of
larger exports. In the building industry in the first
months of 1967 production of bare structures ran
rather low for lack of orders. In the first quarter of the
year, when the mild winter weather favoured building
work, the building output showed a decline on the year
of 8 per cent and in April one of 22 per cent.

Decrease in the demand for labour

Mainly owing to the production cuts in industry
and building, the demand for labour decreased to a
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greater extent during the period under review. The
number of umemployed, figuring at 372,000 at the
end of December last, increased to 674,000 by the
end of February 1967, its seasonal peak, dropping
again by the end of May this year to 458,000 on
seasonal grounds. The decline fell somewhat short
of the figure considered as usual for that season in
earlier years. On the average for January/ May 1967
the number of unemployed was greater than a year
before by 375,000, while the unemployment ratio at
the end of May amounted to 2.1 per cent. A year ago,
under the influence of the then most excessive demand
for labour, that ratio had dropped to 0.5 per cent, which
value is regarded as very low on an international com-
parison.

Building contributed to the seasonal decline in un-
employment during the spring months more sub-
stantially than in former years, in the same way as it
previously had contributed to the increase in the
number of unemployed. It appears that last winter,
despite the regulation concerning bad weather allow-
ance, which is to preclude dismissals, building workers
were stood off more frequently than in boom periods,
being re-employed at the start of the building season.
QOutside the building trade unemployment decreased
relatively little during recent months. A major factor
here was the structural crisis in coal mining through
which further labour became redundant, so that, in
contrast with the movement in the other Ldwuder, in
North Rhine-Westphalia the number of unemployed
slightly rose between February and the end of May
this year. The general reduction in the demand for
labour is reflected, i. a., in the number of vacancies
having been smaller in the period under review than
in preceding years; at 309,000 at the end of May 1967
it was greater than at the end of 1966 for seasonal
reasons, but only about half as great as at the end of
May 1966 (608,000). Accordingly the number of
vacancies dropped to approximately the level main-
tained in the same months of 1958 and 1959; the
number of persons unemployed at the end of May 1967
can likewise best be compared with unemployment in
those two years.

Owing to the weakening of demand for labour,
between December 1966 and March 1967 the number
of foreign wage and salary earners also decreased,
whereas it had still risen during the same period of
last year. On the average for the first quarter of 1967
roughly 100,000 fewer foreigners were employed in
the Federal Republic of Germany than a year ago.
This was probably due in the main to labour this year
no longer being recruited abroad on any larger scale




at the beginning of the spring season. In addition, the
eagerness of foreigners to seek employment in Germany
presumably subsided, in contrast to what happened in
the years of boom. Altogether the number of employed
wage and salary earmers in the Federal Republic of
Germany, which already in the fourth quarter of 1966
ran nearly 1 per cent below the level of a year pre-
viously, is estimated for the first quarter of 1967 to
have been lower by 500,000 or quite 2 per cent than a
year ago. The number of persons employed in industry
dropped by 5 per cent, in building and civil engineering
even by 12 per cent, while in other fields this number
remained unchanged or, as in the service-rendering
lines, continued to grow, becatse here a considerable
demand for labour had arisen during the years of
overemployment which it was now possible to meet.

However, the volume of work done during the period
under review appears to have diminished even more
than the overall number of persons employed (on a
year-to-year comparison). For one thing, the number
of short-time workers, figuring at 50,000 on the
average for the fourth quarter of 1966, amounted to
270,000 on the average for January/April 1967 (at
mid-May, however, to no more than 173,000). For
another, the collectively agreed working time was
again considerably reduced during the first months of
this year. The cuts in working time caused by the
factors mentioned were partly compensated by a de-
crease in absenteeism. Thus, for instance, on the
average for January/April 1967 the average illness
frequency rate among obligatory members of local
sickness insurance funds amounted to only 5.1 per
cent, against 6.4 per cent in the corresponding period
of last year. As was already stated in the Report of the
Deutsche Bundesbank for the Year 1966, this decline,
which no doubt is due to most heterogeneous reasons,
should not be left out of account in the statistical
analysis of the changes in the labour market. In purely
arithmetical terms, a decrease in the rate of absentee-
ism by one percentage point would reduce the
economy’s overall demand for labour by more than
200,000.

Slackening imports

Imports, however, were impaired by the stagnation in
overall demand to a greater extent than domestic pro-
duction. In terms of value, total imports on the average
for the first four months of the year were about 8 per cent
smaller than a year ago, and in real terms too there was
a decline on the year by 6 per cent, although this in
part resulted from the demand for imports having
contracted due to larger domestic supplies. This applies
above all to the supply of farm produce which, thanks
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to the good crop vields of last year and the expansion
of animal production within the country, rose at a
faster pace than home consumption, so that during the
first four months of 1967 agricultural imports dropped
by quite 11 per cent below the cortesponding level of
last year. Obviously imports of industrial finished goods
also were slightly depressed in some branches, not
least because delivery and payment terms of German
suppliers are likely to have improved as compared
with those of foreign competitors. Thus, on the average
for January/April 1967, with ultimate sales still slightly
on the increase, roughly 5 per cent fewer industrially
produced consumer goods were imported than a year
before.

Incidentally, imports were also affected by a genuine
decline in domestic demand in some fields. For instance,
the reduction in the import of capital goods, amounting
to 5 per cent in comparison with a year ago in the first
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four months of the year, was due to the cuts in capital
expenditure on equipment, although the decrease in
imports does not apply to all kinds of equipment.
Electrical products, pottery and optical goods, for
example, are exceptions to the rule. Flagging demand
on the part of German manufacturers impaired to an
even greater extent imports of industrial pre-products
(raw materials, semi-finished goods and products for
final processing). Between January and April 1967 such
imports dropped by 9.6 per cent on the year. The fact
that imports shrank more substantially than the im-
porting industries’ output suggests that stocks of im-
ported pre-products were being worked off.

Prices and wages

Under the influence of sluggish economic activity
within the country in recent months prices at the
producer stage declined more sharply, while at the
consumer stage they rose considerably more slowly,
than before. Producers’ prices of industrial products,
which are especially sensitive to cyclical changes,
dropped in the first four months of 1967 by 0.9
per cent, thus being 1.4 per cent below their level
of a year ago in April. In 1959 for the last time the
index had dropped to a similar extent within a twelve-
month period. Admittedly, this decline in the index
seems slightly to exaggerate the true movement in
prices in some branches, more particularly in producers’
prices of basic and producer goods whose index in
April this year was 2.9 per cent below its level of
December 1966. At any rate, cyclical influences alone
are unlikely to have pressed down producers’ prices to
such an extent as appears from the index. A noticeable
effect was produced primarily by the decline in the
price index for iron and steel products (by 7.9 per cent
in April this year alone), though this was chiefly a
matter of adapting list prices of rolled steel to actual
producers’ prices which in great part had already been
lowered earlier by way of rebates, etc.; such adaptation
was brought about by the establishment of the rolled-
steel boards. To that extent the April price index re-
flected price reductions that had been effected, at least
in some cases, long before that time. In addition, prices
of non-ferrous metals and semi-finished goods manu-
factured therefrom abated by nearly 12 per cent
between January and April 1967, mostly under the
influence of price movements on international markets.
In the same period mineral oil products became more
expensive owing to the raising of mineral oil tax. On
the other hand, price drops in the case of capital goods,
amounting to 0.6 per cent in the months January to
April, were no doubt cyclically induced. Specifically
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products of the electrical, steel construction and steel
moulding industries declined in price. Producers’ prices
of consumer goods were also further lowered in recent
months. Textile prices in particular dropped substan-

Prices

Producers’ prices of industrial products
110 19622100

105 ey

100 Cdoa b bay by bogd g b dun oo leraadealely

p.c.

Year-to-year change in per cent

SN
NN
NN

%
|

“ g«
Producers’ prices of agricultural products—- —+
1961/62 —1962/63 =100

15 /\

LMW

AN
\Wid

100 sl ba b pelen o b boalsadesbyabaeteatenlogjs

Year-to-year change In per cent

N

Cost-of-living index

1962 =100
115
110 Total |
',%eptfood
105—7—--@"M
00 vl b ey eg e el a b b faelegdy
1964 1965 1966
Year-to-year change in overall index in per cent p-c.
|
+4
%_ A A A b 0
J A J 0o J A
1964 1965 1966 1967

BBk




Prices™)

1966 | 1967 A}q’é&i?? 1966 1967
Trem el | Aprilny | AP g, Dec. Jan. Feb. | March | April®)
1962 = 100 per cent Change In per cent against preceding month)

Producers” prices in industry, total 106.2 104.7 — 1.4 o — 0.1 + o0 — 0.1 — 01 — 0.7
Basic and producer goods industries 104.3 99.3 — 4.8 + 0.1 — 03 + 0.4 — 0.5 — o038 — 2.1
Capital goods industries %) 106.9 105.9 — 0.9 — 0.2 0 — 0.2 — 0.1 — 0.1 — 0.2
Consumer goods industries %) 108.6 108.4 — 0.2 — 0.2 to + o — 0.1 — 0.2 — 0.2
Food, beverage and tobacco industries 2) 105.5 107.2 + 1.6 * o *+o *+o — 0.2 + 1.6 * o0
Goods sold to ultimate buyers ?)

Capital goods 108.7 108.5 — 0.2 — 0.1 + 01 *o * 0 — — 0.2
Consumer goods 106.7 107.0 + 0.3 + o0 * o 4+ 0.3 — 0.1 — 02 — 02
Producers’ prices of farm products, total
(1961/62 to 1962/63 = 100) 115.0 106.8 — 7.1 + 2.5 + 0.9 — 3. + 0.5 — 1.1 — 17
Vegetable products 119.1 104.6 —12.2 + 3.2 + 05 + 2 + 1.6 + 0.9 + 2.1
Animal products 113.7 107.6 — 5.4 + 2.3 + 1.0 — 5.2 — 0.1 — 1.5 — 3.0
Price indices for building and civil engineering
Residential buildings, total
(work on buildings) 116.9 4 11739 | +03%)| —o0.59 —1.17)
Road-building {(construction work) 93.3 9 9374 | —27%) —129 — 1.87)
Cost-of-living index, total 112.7 114.5 -+ 1.6 + 0.6 + 03 + 03 + 0.1 + 0.1 + 0.2
Consumer goods (incl. durables) 109.6 110.2 + 0.5 + 0.7 + 0.4 +o + o0 4+ 0.2 + o0
of which:
Foodstuffs 113.6 113.0 — 0.5 + 1.4 + 05 — 03 — 0.1 — 0.2 + 0.4
among which:
Unprocessed fresh foods §) 113.4 104.7 — 7.7 + 9.2 + 3.2 — 1.6 + 0.3 — 0.6 + 3.5
Other goods 106.3 107.9 + 1.5 + 0.1 4+ 02 + 0.2 + 0.1 + 0.5 — 03
Services and repairs 118.2 121.5 + 2.8 + 0.2 + 02 + 0.5 + 01 + 01 + 01
Rent (incl. rent for garages) 128.4 137.1 + 6.8 + 0.2 + 0.1 4 1.8 + 0.2 + 0.1 4+ 1.0
") For data for previous months and for explanatory remarks, see Tables VIl 6 (Wholesale and Producers’ Prices) and 7 (Consumer Prices and Wages) in the
Statistical Section of this Report. — £) Changes calculated from the indices on the original basis with one decimal place. — %) Combined according to groups,
categories or classes of goods. — %) According to the classification of goods in the gross production index. — %) February, — %) Change February 1967 against
February 1966. — ¢) Change against August 1966. — 7) Change against November 1966. — 8) Foodstuffs depending on season, crop yield and weather (potatoes,
vegetables, fruit (also of southern origin), fresh fish and eggs). ~ P) Provisional.

tially. The fact that the price index of the food,
beverages and tobacco group rose during the period
under review is almost exclusively the result of tobacco
goods having become 10.9 per cent dearer owing to
the raising of the tobacco tax.

Producers’ prices of agricultural produce declined in
recent months in a particularly great measure. In April
this year the index ran 5.7 per cent below its level of
December 1966, thus being 7.1 per cent lower than in
the compatable period of last year. Principally animal
products dropped considerably in price owing to grow-
ing supplies and stagnating consumption. Between
January and April 1967 prices of such products
declined by 9.4 per cent, though partly on seasonal
grounds; they were thus 5.4 per cent lower than a
year ago. Prices of fat hogs, in particular, decreased at a
more than seasonal rate (— 15.5 per cent) during the
period under report. On the other hand, prices of
vegetable produce rose in the first four months of the
year for seasonal reasons, while the rise a year pre-
viously had been much greater than usual; hence in
April this year these prices were below their level
of a year before by 12.2 per cent, against 9.2 per cent
in December last.

Owing chiefly to the movement of prices for agri-
cultural produce, the price increases at the consuimer
stage continued to slow down. Between December 1966
and April 1967 the cost-of-living index rose by only
0.6 per cent (compared with an increase by 1.6 per cent
in the same period of the previous year); in April it
was thus 1.6 per cent above its level a year before,
whereas in December the year-to-year increase still
had amounted to 2.6 per cent. The slackening of the
upward trend of prices at the consumer stage is all the
more remarkable inasmuch as prices for tobacco
products and for petrol were raised because of tax
rate increases; but for these price increases, the cost-
of-living index would have risen by only 0.4 per cent
over the first four months of 1967, and by only 1.3
per cent compared with April 1966. In spite of
seasonal price increases in the case of fruit, vegetables
and potatoes, food prices in April were slightly lower
than in December 1966, while they fell short of the
corresponding level of the previous year by 0.5 per
cent.

Outside the food sector the upward trend of prices
quite generally continued, although at a slower rate
than previously. If the administrative price rises for
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tobacco (+ 8.9 per cent) and petrol (4 8.2 per cent)
are eliminated, the year-to-year increase of the sub-
index for industrial products declined from 1.8 per cent
in December 1966 to 0.8 per cent in April this year.
Admittedly, price reductions of any appreciable size
occurred only in the case of durable electrical goods.
Prices for services as well as rents, on the other hand,
continued to rise, although no longer as vigorously as
before. With foodstuffs excluded, the cost-of-living
index in the months January to April 1967 as a whole
rose by 1.1 per cent.

The expansion of wages continued to slacken in
most sectors of economic activity during the first few
months of 1967. According to provisional figures of
our collective-agreement statistics, between January
and April this year 6.6 million, or 35 per cent of the
employed persons covered by the statistics on collec-
tively agreed wages, received wage increases, as com-
pared with 13.4 million a year before. By way of
contrast to previous years, in many cases the expiring
collective agreements were not denounced at the ear-
liest date possible, or it was arranged for new agree-
ments to come into force only after a more or less
prolonged “wage pause“. The extent of the increases
in collectively agreed wages and salaries in general
likewise fell considerably short of the increase rates
agreed in previous contracts. Consequently the rise in
the overall level of collectively agreed wages and
salaries has further slowed down. Standard earnings in
April were greater than a year before by 4.0 per cent
on an hourly basis, and by 2.9 per cent on a weekly
basis, compared with 6.7 per cent and 6.1 per cent
respectively in the fourth quarter of 1966, and 7.1
per cent and 6.3 per cent respectively on the average
for 1966. In industry (including building) collectively
agreed earnings in April exceeded the comparable level
of the previous year by 4.1 per cent (hourly basis) and
2.4 per cent (weekly basis) as against 5.7 and 5.4 per
cent respectively in the last quarter of the past year.

Actual earnings, too, increased at a slower rate than
before in the first few months of this year. In the

Collectively Agreed Earnings and Actual Earnings?)

Year-to-year change in per cent

Overall economy I::a;sgzu(l::;;féfég

Level of standard! Wages |Level of standard | Wages

Period wages and salaries | and | wagesand salarles | and
salaries ‘ salaries

on an ona per onan | ona per
hourly | weekly iemployed| hourly | weekly employed

basis basis | person | basis basis | person

1958 + 74+ 55|+ 67|+ 67+ 52|+ 63
1959 + 47|+ 304 54|+ 44|+ 29+ 57
1960 4+ 75|+ 68|+ 93{+ 77|+ 68|+ 98
1961 + 87{+ 85|+ 106(+ 85|+ &3 -+ 103
1962 + 88!+ 76|+ 90{+ 104 |+ 85+ 99
1963 + 584+ 514 61t+ 55|+ 46+ 65
1964 + 64|+ 49|+ 89|+ 69|+ 51|+ 107
1965 + 78|+ 70|+ 90|+ 74|+ 66|+ 9.1
1966P) + 71 |4 63|+ 72|+ 68|+ 62|+ 71
1965 1st qtr, + 81{+ 72{+ 85|+ 744+ 67 + 8.1
2nd qtr. + 75|+ 69|+ 94|+ 741+ 66+ 95

ard qtr. + 85|+ 77|+ 108|+ 83|+ 75 + 112

4th qtr. + 69|+ 60|+ 75|+ 66|+ 58|+ 73
1966P) 1st qtr. + 72|+ 62|+ 82|+ 79|+ 70|+ 88
2nd qtr. + 75{+ 67|+ 70|+ 72|+ 67|+ 73

3rd qtr. + 68|+ 61|+ 72|+ 63|+ 59|+ 67

4th qtr. + 67|+ 61|+ 64|+ 57|+ 54|+ 57
19670) 1st qtr. |+ 58|+ 46|+ 51|+ 54|+ 38|+ 41
April 4+ 40+ 29| oo |+ 43|+ 24| <--

1) Federal area, not including Berlin, — P) Provisional.

overall economy, gross wages and salaries per employed
person in the first quarter of 1967 (no data being to
hand for April) were greater than a year before by
approximately 5 per cent, compared with year-to-year
rises of 61/2 per cent in the previous quarter and about
7 per cent each in the second and third quarters of
1966. The statistical wage drift, i. e. the difference
between the increase in actual earnings over the
corresponding level of the previous year and that in
collectively agreed earnings, accordingly was relatively
small in the first three months of this year, as it had
already been in the previous quarter. The fact that
after all the year-to-year growth rate of actual earnings
(5.1 per cent) still was slightly higher than that of
standard earnings (4.6 per cent) is due exclusively to
the more marked increase in actual earnings during
1966 rather than to the movement in the first months
of 1967.

Balance of Payments

In the past few months the balance of payments of
the Federal Republic of Germany was characterised by
large trade surpluses on the one hand and growing
capital exports on the other. Owing to the large export
surpluses the current items of the balance of payments,
comprising, in addition to trade in goods, also service
transactions and transfer payments (unilateral trans-
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fers), between February and April showed a surplus of
DM 3.4 billion, following one of DM 2.0 billion in the
preceding three-month period and a deficit of approxi-
mately DM 0.9 billion in the months February to April
of last year. As against these surpluses, there arose
during the last months a substantial counterpoise in
capital transactions. For one thing, long-term capital




transactions with foreign countries showed an increas-
ing deficit. For another, in the short-term capital trans-
actions of trade and industry (including the residual
item of the balance of payments) the capital inflows,
which had been relatively large in the winter months,
were replaced by capital exports. This reversal of
capital flows is largely due to the fact that the increas-
ing liquidity within the country — resulting not least
from the surpluses on current account — and the
slackening of domestic economic activity reduced the
business community’s demand for foreign credit to such
an extent that credit repayments are now greater than
fresh borrowing. Altogether the long-term capital
movements, the short-term capital transactions of trade
and industry (including the residual item of the bal-
ance of payments) and the current short-term capital
transactions of public authorities between February
and April resulted in a net capital export of approxi-
mately DM 1 billion; in other words, almost one-third
of the surplus which accrued on current account during
this period was offset by “normal” capital movements.
In the preceding months, on the other hand, the

inflows of foreign exchange stemming from current
transactions had been greatly increased by net capital
imports.

Even with due regard being paid to the above-
mentioned reversal of capital movements, there re-
mained a substantial surplus (February to April: DM
2.4 billion). However, the resulting strains for the
international payments structure were mitigated in
considerable measure by money exports on the part of
credit institutions and by public authorities’ special
payments under the Foreign Exchange Offset Agree-
ment with the United States (some relevant details
will be found in the table below). The large export
surpluses therefore affected the monetary reserves of
the Bundesbank (and hence the reserves of other coun-
tries) to a very limited extent only. At the end of Mav
1967 the Bundesbank’s total holdings of gold and
external assets, at DM 29.3 billion, were hardly any
larger than last autumn. As regards the movement in
the various sectors of the balance of payments, the
following may be observed.

Evaluatiom of Balance-of-Payments Data since the Spring of 1966
Millions of DM

February 1966] May 1966 | August 1966 | Nov. 1966 |February 1967
Ttem to 0 to to to
Avpril 1966 July 1966  [October 1966 | January 1967 | April 1967
(1) Current items
Goods + 992 + 1,964 + 2,144 -+ 4,101 + 4,750
Services — 319 — 702 — 201 — 468 — §9
Transfer payments — 1,589 — 1,362 — 1,344 — 1,596 — 1,271
Nee T a6 | — 100 + 599 + 2,037 + 3,390
(2) Long-term capital (except special transactions) — 25 + 24 — 140 — 263 — 652
(3) Short~tern capital (except special transactions, transactions by credit
institutions and special payments under the American-German foreign
exchange offset agreement) — 6L + 878 + 768 + s01 + 402
(4) Residual item of the balance of payments + 72 + 599 + 74 4+ 454 — 6§97
(5) Net balance of transactions (1) to (4) — 930 4+ 1,469 + 1,301 + 2,029 + 2,443
(6) These deficits (~—) or surpluses (+) were financed as follows:
(a) By credit institutions’ short-term monetary movements
and by special transactions
Net short-term capital export (—) or import (+) of credit institutions 4 395 + 173 — 698 — 1,176 — 991
Prepayment of debt to B.1.S. and U.S.A. — 156 — — — 784 —
Special payments under the American-German foreign
exchange offset agreement — — — — 1,500 — 385 1)
Payments on account of the raising of quotas in the International
Monetary Fund and the International Bank for Reconstruction
and Development — — 438 — — —
Total + 239 — 265 — 698 — 3,460 — 1,376
(b) By increase (—) or decrease (-+) in the Bundesbank’s monetary reserves 4+ 691 — 1,204 — 603 “+ 431 — 1,067
Net balance + 930 — 1,469 — 1,301 — 3,029 — 2,443
1) Including certain current payments.
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Current items

Foreign trade
Between January and April 1967 the balance of
trade yielded a surplus of nearly DM 6.2 billion or
more than five times as much as in the same months of
1966 (DM 1.2 billion). By comparison with the last
months of the past year, too, the balance of trade con-
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tinued to improve; between September and December
1966 the surplus had amounted to only DM 4.5 billion.

The growth in the trade surpluses has been caused
in the first place by the slowing down of domestic
economic activity. This slowing down had a great
impact on imports, which between January and April
1967, at DM 22.1 billion, were smaller by approxi-
mately 8 per cent than a year before. In March and
April, however, the movement of imports appears to
have stabilised in some measure. At all events, adjusted
for seasonal variation imports during this period fell
short by only 2.8 per cent of the figure for the preced-
ing two-month period, whereas previously the decline
had been almost twice as much (5.2 per cent).

As has been described in the chapter on general
economic conditions, the recession in Germany affected
in particular the purchases of finished goods (and
among them especially imports of capital goods). More-
over, the endeavours on the part of trade and industry
further to restrict stock-keeping substantially depressed
imports of raw materials and semi-finished goods.
Finally, the growth of domestic supply in the agri-
cultural sector resulted in imports of foodstuffs also
declining. It was only imports of military equipment
by the Federal Government that increased slightly
compared with the previous year.

Exports have of late contributed little towards rais-
ing the trade surplus. Although in the first four months
of this year exports at DM 28.2 billion were larger by
roughly 12 per cent than in the corresponding period
of the previous year, this increase was due not so much
to the latest developments as to the rise in exports in
the past year. At all events, adjusted for seasonal
variation exports hardly rose any further since the
autumn of 1966. At DM 7.01 billion on the average for
March and April they were scarcely any greater than on
the average for January and February (DM 6.91 bil-
lion) and on the average for the second half of 1966
(DM 6.90 billion); between the first and second halves
of 1966 on the other hand, seasonally adjusted exports
still had grown by approximately 8 per cent. Now that
economic activity has slackened recently also in some
neighbouring European countries significant for Ger-
man exports — although not nearly as markedly as in
the Federal Republic of Germany — foreign demand
has somewhat receded at least in some important fields.
Nevertheless it may be assumed that for the time
being the above-mentioned tendency, which might be
described as stagnation of exports at a high level, will
not change to any considerable extent.

The different trends of economic activity in this
country and in the most important partner countries,
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which had a great effect not only on the export streams,
but also on imports, are reflected comprehensively in
the change of Germany's trade balances vis-a-vis
important countries. With the overall foreign trade sur-
plus rising from DM 1.2 billion in the first four months
of 1966 to DM 6.2 billion in the period January to
April 1967 — that is to say, by DM 5 billion —
the surplus in relation to the members of the
European Economic Community alone rose by DM
1.6 billion to over DM 1.7 billion. One-third of the
increase in the overall surplus accordingly concerns
trade with this largely integrated area. Trade with
Italy and France improved most markedly; in relation
to Italy the deficit recorded for the first four months of
1966 (DM 360 million) turned into a surplus (DM 290
million), and in trade with France, too, the deficits
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(totalling DM 60 million from January to April 1966)
were replaced by surpluses (DM 600 million). In trans-
actions with the countries of the European Free Trade
Association (EF.T.A)), in relation to which the Ger-
man balance of trade always shows surpluses, the sur-
plus likewise increased during the period here reviewed,
although not to the same extent as in relation to the
EE.C. countries — in fact, by DM 900 million to DM
3.3 billion. The largely structural deficit vis-a-vis the
United States, one of Germany's most important sup-
pliers of raw materials, declined by DM 600 million
to DM 250 million over the period considered. Smaller
imports of raw materials and of agricultural produce
also are significant reasons causing the German balance
of trade vis-a-vis developing countries to improve by
DM 860 million; trade with this group of countries
between January and April vielded a surplus of almost
DM 190 million, compared with a deficit of DM 670
million a year before. The tendencies to improvement
likewise were comparatively strong in trade with the
Sino-Soviet area (especially countries in Eastern
Europe), which between January and April 1967 on
balance imported from the Federal Republic of Ger-
many goods for some DM 600 million, whereas a year
ago exports and imports had been approximately in
equilibriom.
Services

In the first four months of 1967, according to
provisional calculations the deficit on services declined
to some DM 240 million as compared with DM 310
million in the last four months of the past year and
DM 420 million in the period January to April 1966.
One cause was the movement in merchanting trade
(which for statistical reasons in the monthly balance-
of-payments statements is included in the balance of
services, although in actual fact it should be attributed
to the trade in goods). Expenditure by German mer-
chanting traders on the purchase of foreign goods which
are intended for sale abroad rather than for import into
the Federal Republic of Germany was slightly below
the previous year's level between January and April.
As at the same time receipts of merchanting traders
rose vigorously (due possibly to the reduction of stocks
maintained abroad), the deficit on merchanting trade
declined by some DM 220 million on the year, result-
ing in a corresponding “improvement” of the balance
of services. In addition, there was an increase in the
receipts accruing to Germany from the foreign troops
stationed in its territory. At DM 1,650 million in the
first four months of 1967 such receipts were greater
by more than DM 200 million than a year before.



Balance of Payments and Movement in Reserves

Millions of DM
1966 1967
Ttem 1965 1966 7 l [
1st gtr. ’ 2nd gtr.| 3rd qtr.‘ 4th qtr. | st qtr., Jan. \ Feb. March - April?) b
‘ 1
1. Important items (net) of the balance of payments
A. Current items j
(1) Balance of trade +1,203 | +7,958 | + 846 | +1,376 | +2,258 | +3,478 | +4,335 | +1,429 | +1.411 | +1,495 | +1,844 ;
(2) Services —1,414 | —~1,639 | — 303 | — 474 | — 754 | — 108 | — 184 | — 155|+ 54| — 83— 60 :
(3) Transfer payments —5,860 | —5,901 | —1,555 | —1,404 | —1,336 | —1,606 | —1,352 | — 462 | — 469 | — 421 | — 381
Cutrent items, net —6,071{ + 418§ —1,012 | — 502 4+ 168 | +1,764 | +2,799 [ + 812 |+ 996 | + 991 | +1,403

B. Capital movements (except special transactions) '

(1) Long-term capital movements, total + 818|+ 37|+4 200 + 141)+ 21— 325(— 589 | — 103 | — 207 | — 279 |~ 166
among which: Security transactions (— 253)(— 668)I(— 308)|(~— 37) (— 171) (— 226){(~ 350)|(—  8)(— 84) (— 258)(— 33) :
(2) Short-term capital movements, total +1,833 | +1,131 | —1,071 | + 718 | + 345 +1,139 ( —3,013 | —2,775 | — 271 |+ 33 [~ 736 ‘

among which: Credit institutions’ net capital
export (—) or net capital i

import (+) (— 187)|(— 388)i(—1,390)[(+  6) (— 470)|(-+1,466) (—3,277)|(—2.746) (— 594) (+ &3) (— 460) :
Net balance 42,651 | +1,168 | — 871! + 859 | + 366 | + 814 | —3.602 | ~2,878 | — 478 | — 246 | — 902 !
C. Special capital transactions?) — —1,378 — i — 594 — — 784 — — -— —_ _—
D. Balance of current items and ;
capital movements (A plus B plus C) —3,420 | + 208 | —1,883 | — 237 | 4+ 534 | +1,794 | — 803 | —2,066 | + 518 |+ 745 | + 501 :
E. Residual item (F less D) +1,914 ) + 822| + 706 |+ 407 |+ 211 | — 502 |+ 945 +1,052| + 327 — 434 — 5%
F. Net movement of gold and exchange (surplus: +) —1,506 | +1,030 | —1,177 | + 170 | + 745 | +1,292 | + 142 | —1,014| + 845|+ 311 |— 89
Note: Net basic balaunce?) —5,253 | + 455| — 812 | — 361+ 189 +1,439) 2,210+ 709 | + 789 | 4+ 712| +1,237
II. Movement in reserves
A. Change in monetary reserves of Deutsche
Bundesbank
Total holdings (net); (increase: +)%)¢) —1,506 | +1,047 | —1,177 | + 187 |+ 745 | +1,292| + 142 | —1.014| + 845+ 311 |— 89
of which:
(1) Gold holdings and freely usable external assets | —2,469 [ +1,675 | — 812 | + 177 | +1,030 | +1,271 | — 49| —1,118 | + 769 | + 300 | — 144 i
of which: Gold (+ 647)[(— 47)|(— 31} (— 369)|[(— 60} (— 12)(+ 8)(—  B)(— 4+ 20)(+ 8)
U.S. dollars (—2,545){(+3,140)j(— 260} (+ 939)((-+1,149) (+1,312)‘(+ 5s)’(——1.059) (+ 839) (+ 278)(— 168)
DM bonds of the LS. Treasury®) (— 300)|(—1,000)|(— 400)!(— 400)|(— 200)|( — )'( — )E( - ) - ):( — it =)
Other assets (— 27)|(+  Di— 12+ DI+ 150)|[(— 29)|(— 115)(— 51— se6)(+ 2)(+ 16
(2) Credit granted to I.LM.F. under the E
“General Arrangements to Borrow™ + 670 — — — —_ — — —_ . ‘ — —
(3) External assets of limited usability 4 455 — 554 | — 194 | — 170 — 190|—~ O]+ o]+ o — ;+ 0 —_ ]
(4) External liabilities (increase: —)%) — 162 | — 74| 171+ 180| — 104|+ 20|+ 101|+ 102+ 76+ 1|+ 55 i
B. Change in quasi-automatic drawing rights
on LM.F. under German quota (increase: +) — 15|+ 723{+ 94|+ a7t |4 2|+ 156|+ 12|+ S50{— 33 — 5= 13 |

Note:
Change in German reserve position in I.M.F.
(quasi-automatic drawing rights incl. credit
under “General Arrangements to Borrow®)$) (+ 6s)(+ 72+ s+ 47D+ 2, (+ 156)(+ 12)(+ 50— 33)(— 5|(— 13)

C. Change in external assets of Deutsche Bundesbank
not contained in monetary reserves
(increase: +)7) —_ 20— 43]— 2 — — 1|— 40}— 2 —_ - 2 —_ —

D. Change in liabilities resulting from sale of German
money-market paper to foreign monetary

authorities (increase: -—)8) + 245 — 322}~ 71|— 9| — 15|.— 227|+ 245+ 134+ 59|+ 52|— 10
Change in overall central monetary position —1,296 | +1,405 | —1,156 | + 649 | + 731 41,181 | + 397 | — 830 + 869+ 358 b— 12
Note:
(1) Change in net foreign exchange position of the :
credit institutions (without Bundesbank)?) + 187+ 388 +1,390 — 6|+ 470 | —1,4661 +3,277 | +2,746 | + 594 — 63|+ 460

(2) Change in overall central monetary position
plus change in credit institutions’ net
foreign exchange position —1,109 | 41,793 | + 234 + 643 | +1,200 | — 285] +3,674 | +1,916 | +1,463 | + 295 | + 348

1) Premature repayment of DM 156 million of lisbilities to the Bank for International Settlements (April 1966), payments to the International Monetary Fund
(DM 429 million) and the International Bank for Reconstruction and Development (DM 9 million) occasioned by the increase in the German quotas with these 4
institutions (May 1966), and prepayment to the United States of America of DM 784 million of liabilities in respect of post-war economic aid (December i
1966). — ) Net balance of current items and long-term capital movements except special transactions. — 3) Recorded as “Net movement of gold and ex- :
change” in the balance-of-payments statements; cf. item I F in this table. — ) Excluding the DM amount, paid into the account of the I.M.F. with the
Bundesbank on the occasion of the raising of 1.M.F. quotas in May 1966, equivalent to ome per cent of the increase in the quota (DM 17 million); this [
transaction is included in item B (Change in quasi-automatic drawing rights on LM.F. under German quota). — %) Known as Roosa Bonds. — ©) Corresponds i
to the actual in-payments under the quota (item II B) plus the Bundesbanks' assets resulting from credit granted under the “General Arrangements to !
Borrow” (item II A 2). — 7) Mainly LB.R.D. bonds and drawings on the credit line of some DM 1 billion opened to I.B.R.D. in August 1960. —
8) Including international organisations with monetary responsibilities. — ?) By contrast with the balance-of-payments statements, this table shows an improve-
ment in the credit institutions’ position by a plus and a deterioration by a minus sign. — P) Provisional. LB
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On the other hand, the balance of services was
additionally burdened by increased expenditure on
travel. Between January and April more than DM 1.5
billion was spent on foreign travel, this amounting to
an increase by DM 220 million (or 17 per cent) com-
pared with the same period of the previous year. The
countries benefiting particularly from the increased
expenditure were Italy, Austria and Switzerland. As
Germany’s receipts from foreign visitors rose by only
something over DM 100 million to just on DM 900
million, the deficit on travel increased from DM 540
million in the first four months of 1966 to DM 650 mil-
lion in the same period of the current year. If only for
seasonal reasons, a further conmsiderable rise in the
deficit on travel is to be expected for the months to
come.

The deterioration in the balance of imvestwent in-
come was not quite as pronounced as that on travel.
At almost DM 500 million the deficit in the first four
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months of 1967 exceeded by some DM 80 million the
amount for the early months of 1966. The increase
occurred, firstly, in the interest payments to foreigners
on credits and loans taken, this being closely con-
nected with the large amount of borrowing by German
enterprises in the years 1965 and 1966. Secondly, how-
ever, German frms also distributed to their foreign
shareholders larger profits than a year before, although
this is due no doubt not so much to rises in the enter-
prises” profits as to chance factors in the timing of out-
payments.

Transfer payments

The deficit on transfer payments (or unilateral trans-
fers) to foreign countries likewise slowed down by
comparison with the previous year. Between January
and April the deficit amounted to DM 1.7 billion as
against nearly DM 2.1 billion in the first four months
of 1966. It was in particular transfers of the public
authorities that declined, falling in the period under
review to less than DM 1 billion compared with DM
1,240 million a year before, chiefly as a result of small-
er indemnification payments. Of public authorities’
transter payments, DM 280 million concerned sub-
scription payments to infernational organisations. At
DM 59 million the payments to the E.E.C. Agricultural
Fund, contained in this figure, still were quite moder-
ate, but in the course of the next few years they will
appreciably burden the German balance of payments.
Private income tramsfers in the months January to
April at DM 750 million also fell short of the compa-
rable figure for the previous year (DM 820 million),

Transfer Payments to and from Foreign Countries
(Unilateral Transfers)
Millions of DM

1966 1967
Ttem
Jan./April May/Aug. | Sep./Dec. Jan./April

Private transfer
payments, total — 818 — 928 — 1,005 — 751
among which:

Wage remittances

of foreign

workers ) (— 568) | (— 626 | (— 744) | (— 520
Official transfer
payments, total — 1,243 — 907 — 1,000 — 982
among which :

Indemnification (— 693) (— 534) (— 620) | (— 487)
Total transfer
payments — 2,061 — 1,835 — 2,005 — 1,733
1) These fgures are based on estimates.




primarily because home transfers of foreigners em-
ployed in the Federal Republic of Germany — whose
number on the average of the first quarter of 1967, at
1,080,000, was smaller by about 100,000 than a year
before — were on the decline. In the first four months of
1967 the remittances of foreign workers amounted to
an estimated DM 520 million against DM 570 million
early in 1966.

Long-term capital

The deterioration in long-term capital transactions,
which started about the middle of last year and, as
mentioned above, formed a growing counterweight to
the surpluses on the current items of the balance of
payments, further intensified in the first four months
of 1967. This at all events applies to the “normal”
transactions in this field, whereas in the first months of

1967 there were no special transactions in longer-term
capital, which last year had played so important a
part — especially the premature repayment of debt to
the United States and to the Bank for International
Settlements, and the transactions in connection with
the increase of the German quota in the International
Monetary Fund. The “normal” long-term capital trans-
actions, to which alone the following statements refer,
resulted between January and April this year in net
capital exports amounting to DM 755 million as
against a net capital import of some DM 240 mil-
lion in the comparable period of the previous year.

The decisive factor causing the reversal in overall
capital transactions was that the net private import of
capital of many years’ standing did not continue but
gave way to a net capital export in the first four
months of 1967. In the period from January to April

Capital Transactions with Foreign Countries
Millions of DM

1966 1967 Compare :
Item : ; Jan./April
Total = 1st qtr. 2nd qtr. 31d gtr. | 4th qtr. Jan. Feb./April | Jan./April 1966
i
1. Long-term capital transactions?)
(except special transactions) j
|
(1) German investments abroad |
(increase: —) !
Private — 2,435 | — 648 — 906 — 405 — 476 — 209 — 706 — 915 — 752
Direct investments (— 1,347) | (— 383) | (— 278) | (— 325) | (— 361) || (— 94) | (— 290) | (— 384) | (— 453)
Credits and loans (— 296) | (— 42| (— 76 (— 85| (— 93)} (— 48| (— 171) | (— 219) | (— 83)
Portfolio investments (— 792) | (— 223) | (— 552) | (+ 5) | (— 22) | (— 67) | (— 245) | (— 312) | (— 216)
Official — 1,303 I — 325 - 266 — 295 — 417 — 59 — 212 — 271 — 387
Total - 3,738 - 973 — 1,172 —_— 700 — 893 — 268 ;= 918 — 1,186 — 1,139
(2) Foreign investments in | 1
Germany (increase: ) i
Private + 399 | + 1,189 | + 1,391 + 762 + 577 + 167 ¢ + 275 + 442 + 1,437
Direct investments (+ 2,823)  (+ 763) | (+ 1,053) | (+ 585) | (T 422) )| (+ 214) | (+ 545) | (+ 759) | (+ 869)
Credits and loans (+ 1,433) | (+ 447) | (+ 410) | (+ 290) | (+ 286) | (—~ 58) | (— 124) | (— 182) | (+ 567)
Portfolio investments (— 337) | (— 21D | (— 72) | (— 113) | (— 131) )| (+ 11) | (— 146) | (— 135) | (+ 1)
Official — 144 — 16 —_— 78 - 4 — 9 - 2 — 9 — 11 — 55
Total + 3,775 + 1,173 + 1,313 + 721 4+ 568 + 165 + 266 + 431 + 1,382
Balance of long-term capital
transactions + 37 + 200 + 141 + 21 — 325 — 103 — 652 — 755 + 243
Private + 1,484 + 541 + 485 + 357 + 101 -— 42 - 431 — 473 + 685
Official — 1,447 — 341 — 344 — 336 — 426 — 61 — 221 — 282 — 442
II. Short-term capital transactions!)
(except special transactions)
Credit institutions — 388 — 1,390 + [ — 470 + 1,466 — 2,746 — 991 - 3,737 — 1,433
Enterprises?) + 1,708 + 497 + 397 + 802 + 12 4+ 338 + 207 4+ 545 + 566
Public authorities 3) — 189 — 178 + 315 + 13 — 339 — 367 — 190 — 557 - 2
Balance of short-term capital
transactions + 1,131 — 1,071 + 718 + 345 + 1,139 —_ 2,775 - 974 — 3,749 — 888
III. Special capital transactions¢) — 1,378 —_ — 594 — — 784 —_ — — — 156
1V. Net balance of all capital
movements — 210 — 871 + 265 + 366 + 30 — 2,878 — 1,626 -— 4,504 — 801
1) Capital transactions are classified as “Private” or "Official* according to the sector to which the German party engaged in the transaction belongs. —
%) Mainly granting and use of “financial credits®. — %) Primarily changes in the Federal Govemment’s claims resulting from advance payments on imports
of defence material. — ) Premature repayment of DM 156 million of liabilities to the Bank for International Settlements (April 1966), payments to the Inter-
national Monetary Fund (DM 429 million) and the International Bank for Reconstruction and Development (DM 9 million) occasioned by the increase in the
German quotas with these institutions (May 1966), and prepayment to the United States of America of DM 784 million of liabilities in respect of post-war
economic aid (December 1966).
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1967, private parties on balance exported capital in
the amount of roughly DM 470 million, compared with
net capital imports of almost DM 700 million in the
same period of the previous year. The principal reason
for this fact — and for parallel changes in short-term
capital transactions — was that quite generally the
credit requirements of domestic trade and industry
diminished and that moreover it was easier again to
meet them from domestic sources. In the first four
months of this year the transactions shown in the
preceding table as foreigim investments in Germany
— chiefly ditect investments, credits, loans, and pui-
chases of securities — amounted to only just on DM
450 million (compared with DM 1.4 billion in the cor-
responding period of the previous year), thus being
lower than the simultaneous exports of capital. A par-
ticularly significant factor was that domestic business
enterprises and banks in the first four months of this
year repaid long-term foreign credit in the amount of
DM. 180 million, whereas in the first four months of
1966, conversely, they had borrowed approximately
DM 570 million abroad!). In addition, foreign in-
vestors also reduced their portfolio investments (Ger-
man fixed-interest sectrities and shares, as far as these
are not connected with the acquisition of permanent
participations), in fact by DM 135 million between
January and April 1967; a year ago, new investments
and liquidations had counterbalanced each other. On
the other hand, foreigners continued to make direct
investments (expenditure on the acquisition of domestic
enterprises, especially taking of German shares and
acquisition of G.mb.H. participations, as well as
credits to foreign-owned enterprises). At DM 760 mil-
lion these investments between January and April
1967 were only slightly less than in the corresponding
period of the previous year (DM 870 million). Thus,
quite unaffected by the temporary slowing down of
economic activity, foreign countries were interested in
further building up their economic position in the
Federal Republic of Germany.

The German business community, for its part, ex-
panded its capital investments abroad to an even
greater extent than a year before. Between January
and April 1967 altogether over DM 900 million of
private long-term capital was exported as against DM
750 million in the corresponding period of the previous
year. Direct investments abroad accounted for over
one-third of the new investments. The acquisition of
shares and of business and capital interests in foreign
firms continued to preponderate. German portfolio in-

1) The figures mentioned do not include those credits and Joans
which relate to the financing of direct investments.
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vestments abroad also increased vigorously of late. In the
first four months of this year they totalled DM 310
million, compared with approximately DM 220 million
in the corresponding period of the previous year. Of
the total amount of portfolio investments, not quite
DM 170 million concerned fixed-interest securities of
foreign issuers, to a great extent bonds of the six DM
loans, totalling quite DM 400 million, which were
issued in the Federal Republic of Germany by for-
eigners during the period under review (including two .
convertible loans of foreign concerns issued in ex-
change for shares of German enterprises). Quite an
appreciable part was played by portfolio investments
in foreign shares (DM 140 million), in many cases
American paper. The deficitary tendencies in private
long-term capital transactions were further accentuated
by an appreciable revival of lending to foreigners. At
DM 220 million the credits newly granted in the first
four months of 1967 were almost three times as much
as in the comparable period of the previous year. The
lenders in great part were business enterprises, which
probably granted these loans in many cases in connec-
tion with the export of capital goods.

In official long-term capital transactions, capital
exports in the first four months of 1967 amounted to
some DM 280 million as against DM 440 million in
the same period of last year. In particular, financial
aid granted by public authorities in favour of develop-
ing countries declined (to DM 270 million compared
with DM 340 million in the period January to April
1965), presumably as a result of short-term fluctua-
tions in the timing of out-payments.

Short-term capital

Outflows of funds in short-term capital transactions
were much greater still than long-term capital exports
in the first months of this year. The short-term capital
movements statistically recorded in detail, taken by
themselves, resulted in net capital exports of DM 3.75
billion in the first four months of 1967. To a substan-
tial extent, it is true, this large amount is explained by
the seasonal movement in January 1967, when German
banks — as they always do in January — replenished
their external assets which had been diminished by
repatriation last December. Following a net capital
import of DM 2.2 billion in December 1966, the banks
in January 1967 on balance again exported short-term
funds in the amount of DM 2.7 billion. For the follow-
ing three months (February to April 1967) the total
statistically recorded short-term capital movements
resulted in an outflow of funds to the extent of approxi-
mately DM 1 billion compared with an influx of DM



330 million in the corresponding period of the previous
year.

Even after January 1967 the credit institutions were
the principal exponents of short-term capital exports.
In the months February to April the short-term ex-
ternal position of German banks improved by almost
DM 1 billion. As described in the chapter “Money and
Credit”, it was in particular balances with foreign
banks and money-market investments abroad that were
increased, since owing to the continuing accruals of
liquidity and the repeated lowering of the central bank
discount rate domestic money-market rates were almost
continuously below the comparable rates on important
international money markets, especially the Euro-
money market. Thus, German banks’ monetary invest-
ments in the United Kingdom, the centre of the Furo-
money market, rose between February and April by
DM 440 million net, the greatest rise being in ULS.
dollars (DM 370 million). These investments con-
tributed towards lowering interest rates on the Furo-
money market. It is particularly remarkable that the
credit institutions also exported substantial amounts
to the E.E.C. countries (approximately DM 700 million

Short-Term External Position
of the German Credit Institutions
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between February and April 1967), especially to
France (DM 610 million) and Italy (DM 120 million).
In these three months the monies employed by German
banks in countries of western Europe — i. e. chiefly on
the Euro-money market — were raised by a total of
almost DM 1 billion (net). The tendency of the credit
institutions towards investing liquid funds abroad
continued during May. The 90 banks reporting weekly
on their external position recorded for that month
an increase in their short-term external assets by DM
1.1 billion. Netted against the simultaneous rise in
external liabilities, a net short-term capital export
of DM 960 million works out for these banks. At
the end of May the 90 weekly reporting banks, with
short-term external assets standing at DM 8.8 billion
and short-term external liabilities at DM 5.9 billion,
recorded net claims of DM 2.9 billion, whereas at the
same date of the previous year they had on balance
been indebted to foreign countries to the extent of
DM 450 million.

The short-term capital transactions of public
authorities in the last few months likewise resulted in
substantial outflows of capital. In the period from
February to April 1967 here considered, the net short-
term official capital export amounted to DM 190 mil-
lion, whereas at the same time of the past year capital
exports and capital imports had approximately bal-
anced. Just as in the last months of 1966 (and in
January 1967) the capital exports were mainly due to
the fact that the Federal Government’s payments on
defence imports, especially in connection with the ful-
filment of the German-American Exchange Offset
Agreement, exceeded the actual imports of defence
material, so that its assets in respect of advance pay-
ments further increased.

With some time-lag, the tendencies to deterioration
in capital transactions also spread to the short-term
transactions of trade and industry. As regards the
“financial credits“ taken by domestic firms from for-
eigners direct (i. e., without the intermediary of Ger-
man banks), the indebtedness of enterprises in this field
increased further by approximately DM 200 million
between February and April 1967. By way of contrast
to previous periods, a substantial amount of these
credits was obtained from foreign non-banks (this
incidentally indicating that the taking of outside funds
was connected not so much with the situation on the
domestic credit markets as with the borrowing of Ger-
man subsidiaries from their foreign parent companies).
In April, taken by itself, credit repayments prepon-
derated, it is true, although to the extent of DM 80
million only.




Euterprises’ Total Borrowing Abroad
(adjusted for transactions which — as far as ascertainable — did not result in any fresh influx of funds from abroad?))
Millions of DM

Dec. 1965 l Dec. 1966 Average 1967
Item 1966 to ; to Dec. 1966/
April 1966 : April 1967 Jan. 1967 Feb. March April
Long-term borrowing
(direct investments, credits and loans) + 2,193 - 1,128 -~ 1,033 4 277 4 278 -+ 87 = 114
Short-tern borrowing -+ 1,790 4+ 347 7S =132 -4 263 4+ 272 — 47
Residual item of the balance of payments o822 — 307 — 1,087 — 195 - 527 — 434 — 590
Total - 4,805 - 1,168 4+ 697 - 214 4 868 -— 75 — 523
Comparc:
Credits granted by German enterprises to foreigners
(including direct investments abroad) — 1,337 — 690 — 860 — 148 — 283 — 223 — 5%
Net balance of enterprises’ total
statistically adjusted capital movements <~ 3,468 -+ 478 — 163 + 66 = 585 — 298 — 581
1) The following items have been eliminated: conversion of previously granted short-tenm credits jnto long-term crediés and owned funds (reserves); 1966: DM
243 million, 1967: DM 110 millien. Furthermore, the exchange of D.E.A. shares for DM convertible bonds of Deutsche Texaco, Ltd., as well as the exchange of
Standard Elekérik Lorenz A.G. shares for DM couvertible bonds of International Standard Electric Corporation, have been disregarded.

The changes in the suppliers” credits granted by ex-
porters and taken by importers would, however, seem
to have been of much greater importance, in terms of
quantity, than the reversal in the case of financial
credits. An indication of these statistically unrecorded
capital movements is admittedly given only by the
“residual item” of the balance of payments. Aflter
having tended to decline — inversely to the movement
of the balance of trade — ever since mid-1966, the sur-
pluses on the residual item turned into deficits in March
1967. For the months February to April as a whole,
the residual item showed a deficit of approximately
DM 700 million. This no doubt reflects the continuous
granting of credit by German exporters and in par-
ticular the fact that the declining trend of imports more
or less automatically entails a decrease in the use of
foreign suppliers’ credits — this tendency probably
having been intensified by the fact that the easing of
domestic credit markets was accompanied by a certain
re-shifting of import financing from foreign countries
to the home markets.

The above table contains data on the overall
borrowing of enterprises abroad (including foreign
direct investments and the residual item of the balance
of payments). The figures show that the aggregate short
and Jlong-term borrowing by domestic enterprises,
amounting in 1966 to approximately DM 4.8 billion,
or to DM 400 million on a monthly average, had
already declined to DM 200 million on the average of
the months December and January, and after a tem-
porary renewed increase in February was replaced by
repayments in March and April. The reversal in the
capital transactions of enterprises is revealed even
more clearly if German firms' granting of credit to
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foreign countries is included in the survey. In this
delimitation, for March and April 1967 together there
was a net capital export of approximately DM 900
million, whereas in the preceding months — apart from
seasonal fluctuations — capital imports had pre-
dominated.

Monetary reserves of the Deutsche Bundesbank

As a result of the large capital outflows — including
the money exports by German banks — the central
monetary reserves rose only little in the past few
months despite the substantial surpluses on the current
account of the balance of payments. While the mone-
tary reserves had declined on the average of the months
December 1966 and January 1967, not least because
of Jarge special payments by Germany, they rose by
DM 1.1 billion between February and April, a period
in which the current items of the balance of payments
showed a surplus of DM 3.4 billion. Owing to persist-
ent money exports of the credit institutions and
further payments of the Federal Government under the
German-American Foreign Exchange Offset Agree-
ment, however, the reserves of the Bundesbank de-
creased by approximately DM 600 million in May,
although current transactions in that month no doubt
again resulted in a marked surplus. Accordingly, at the
end of May 1967 the Bundesbank’s total holdings of
gold and external assets at DM 29.3 billion (net) were
only slightly larger than at the end of January and
hardly any greater than last autumn.

However, the composition of the central reserves has
changed considerably of late. One important factor in
this connection was that at the end of May the United
Kingdom repaid before maturity part of the foreign
exchange amounts drawn on the International Mone-



tary Fund in December 1964. When the British balance
of payments position had improved and the credits
taken under swap agreements from some central banks
and from the Bank for International Settlements had
been fully redeemed, the British monetary authorities
on 25 May 1967 transferred the equivalent of U. S. $
405 million to the I.M.F. This is equal to that part of
the British § 1 billion drawing of December 1964
which had at the time been raised by way of special
advances made by eight members of the Group of Ten
to the LM.F. under the “General Arrangements to
Borrow”. The Federal Government participated in the
provision of this credit facility to the extent of U.S. §
180 million, or DM 720 million. After the repayment
by the United Kingdom, the claims in respect of lending
to LM.F., contained in the monetary reserves of the
Bundesbank, have declined by this amount. Since the
United Kingdom procured the DM required for the
repayment by selling dollars to the Bundesbank, at the
same time the Bundesbank’s holdings of liquid dollar
balances increased. At the end of May the liquid dollar
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reserves of the Bank amounted to DM 8.4 billion, or
28 per cent of the total gross reserves. However, the
liquid dollar reserves will soon diminish, as the Bundes-
bank, within the framework of the German-American
agreements concluded early in May concerning foreign
currency assistance in favour of the United States,
declared itself prepared to invest U.S. $ 500 million of
its dollar reserves in medium-term U.S. Government
paper during the period July 1967 to June 1968. In
agreement with the Federal Government, the Bundes-
bank moreover made known to the American Central
Bank its intention to continue its previous policy of
restraint in exchanging (LS. dollars into gold, as a
contribution towards international monetary coopera-
tion?).

1) The statements of the German Foreign Office and the United
States Department of State at the conclusion of the German-
British-American tripartite talks and the text of the correspond-
ence concerning the Bundesbank’s reserve policy will be found in
~Ausziige aus Presseartikeln”, No. 34, of 12 May 1967, issued by
the Bundesbank.
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L. Overall: |
1. Consolidated Condition Statement for the Credit |

L. Overall Monetary Survey

Millions |
Assets | .
Lending to and claims on |
Credit institutions (not including Deutsche Bundesbank)
Short-term lending Medium and long-term lending :
- e \“ R T T o Treasury ! }
End of Total bills and | Domestic |
non- securities ! .
month of assets Total Domestic Domestic interest- and : r;o'i‘ " Coveri
Total business German business German bearing syndicate ' b::ds ! c)lvgrxng
Total enterprises public Total enterprises ‘ public Treasury | participa- . i | claims
an authorities . ,and authorities bonds tions : ;
individuals individuals ! of German ) : :
: issuers 1) i g
I
1951 Dec. 51,522 30,683 29,516 16.320 15.886 434 11,734 | 10,033 1,701 945 517 [ ( 197)P%) —_ :
1952 Dec. 63,225 39,209 38,459 19,857 19,466 391 16,553 14,005 2.548 1,039 1,010 ( 322)p%) —_
1953 Dec 77,985 49,973 49,351 22,477 22,165 312 23,650 19,792 3,858 1,170 1,712 ( 918)re) 342
1954 Dec. 96,181 63,776 63,042 26,033 25,716 317 31,919 26,3821%) 5,537 1,104 2.595 ( 2,170)P®) 1,391
1955 Dec. 112,404 77,961 76,950 28,980 28.654 326 42,357 34,614 7,743 484 3,401 ! ( 3,154)P°) 1,728
1956 Dec. 129,052 87,633 86,858 30,565 30,132 433 50,371 41,1001 9,271%) 663 3,363 | ( 3,464)P°) 1,896
1957 Dec. 145,753 97,258 96,619 32,269 31,644 625 57,306 46,666 10,640% 1,683 3,437 | ( 4.785) 1,924
1958 Dec. 161,342 109,887 109,038 32,285 31.755 530 67,850 54,165 13,685 1.867 5,134 . ( 7,883) 1,902
1959 Dec. 180,528 128,480 126,944 34,920 34,613 307 81,866 64,766%7) 17,10028) 1,548 6,748 ' (10,962) 1,862
1959 Dec.) 183,089 130,532 128,996 35.518 35.211 307 83,255 65,947%7) 17,308%8) 1,558 6,803 | (11,146) 1,862
1960 Dec.’) 206,682 147,794 146,193 41.028 40.62 405 94,998 75,630%) 19,368%) 1,495 6,855 1 (11,479) 1.817
1961 Dec. 235,725 175,450 168,873 47,470 46,7902) 680 110,671 88,972%%) 21,699 1,185 7,759 (14,159 | 1,788 ! !
1962 Dec.®) 261,472 198,049 191,451 50,519 50,000 519 128,882 104.6471%) 24,235 1.684 8,472 | (16,785) | 1,894
1962 Dec.™) 261,683 198,239 191,641 50.524 50,005 519 129,065 104,82049) 24,245 1,684 8,477 (16,787) | 1.801
1963 Dec. 290,646 224,008 216,244 54,340 53,46341) 77 148,388 120.45643) 28,4324) 1,782 9,104 (20,137) | 2,130
1964 Dec. 322,266 253,004 245.516 59,960 58,419 1,541%) {170,865 136,891 33,974 1,656 10,611 (23,392) 2,424 |
1965 Dec 356,949 285,146 278,107 66.744 65,746 998 194,701 154,19429) | 40,5071%) 2,522 11,517 (26,125) 2,623 ‘ ;
1966 Dec 389,805 312,347 304,270 71,914 70,849 i 1.065 214,283 168,172 46,1112%) 3,389 11,871 (27,093) 2,81329
1965 March 327,739 258,142 252,301 61,199 59,949 1 1,250 175,307 139,82920) 35,478%) 2,084 11,208 ; (24,797) ! 2,503 |
June 338,131 268,330 262,011 64,604 E 63,405 | 1,199 180,642 144,104 36,538 2,058 12,154 . (25,532) 2,553 ¢
ep. 344,534 275,038 269,026 64.930 63.961 969 187,835 149,518 38.317 2,383 11,275 | (25,961) 2,603 | *
Dec. 356,949 285,146 278,107 66,744 65,746 998 194,701 154,194 40,507 2,522 11,517 1 {26,125) | 2,623 |
1966 Jan. 356,608 285,156 279,134 65.974 64,687 1,287 196,101 155,062 41,039%%) 2,784 11,595  © (26,126) 2,680 ‘
Feb. 359,583 287,829 281,560 66,992 65,726 1.266 197,810 156,140 41,670 2,672 11,403 (26,200) | 2,683 ‘ §
March 161,865 290,961 285,026 68.563 67,449 1.114 199.676 157,680 41,996 2,564 11,502 (26,228) | 2721 | |
April 363,013 293,233 287,452 69,298 68,243 1,055 201,375 159,072 42,303 2,622 11,391 (26,176} | 2766 | ¢
May 366,703 295,947 289,131 69,467 68,465 1,002 203,198 160,516 42,682 2,117 11,579 {26,260) 2,770 i
June 370,692 299,048 292,854 71,973 70.864 1,109 204,384 161,592 42,792 2.083 11,651 (26,188) 2.763
Tuly 372,668 300,367 293,584 71,123 70,009 | 1,114 206,114 162,948 43,166 2,132 11,452 (26,220) 2,763 |
Aug. 374,778 301.886 294,719 70,179 69,115 1,064 208,173 164,446 43,727 2,256 11,345 (26,391) 2,766
Sev. 377,816 304,263 298,081 71.826 70,807 1.019 209,554 165,377 44,177 2,383 11,503 (26,432) 2,815
Oct. 379,640 305,298 299,130 70.814 69,664 | 1,150 211,194 166,374 44,820 2,329 11,424 (26,769) 2.869
Nov 384,054 308,010 301,493 70,455 69,063 1,392 212,908 167,450 45,458 3,721 11,538 (26,870) 2,871 1 ¢
Dec. 389,805 312,347 304,270 71,914 70,849 ! 1,065 214,283 . 168,172 46,1119 3,389 11,871 (27,093) 2,8132%) | -
1967 Jan. 388,111 312,006 305,117 70,130 68.926 | 1,204 215,240 i 168,228 47,012 4,067 12,807 (27,343) 2,873 |
Feb. 392,330 314,657 307,550 69,282 1,103 216,838 169,090 . 47,748 4,562 | 12802 (28,020) 2,873
March 393,272 315.319 308,870 69,121 | 889 218,173 169,727 ' 48,446 4,778 ' 12,989 ! (28,817) 2,920
April P) [ 317,113 311,198 69,570 | 1,014 219,149 170,342 . 48,807 5,486 i 13,009 (29,022) 2,970 )
| | !
x : i
Liabilities !
I;loteA Sight deposits of domestic non-banks
and coin — - e :
Total circulation Total Domestic German public authorities %) Agencies of the Savings
End "hf of excluding including | excluding business including |  excluding former occupying fd;P““’.
mont liabilities cash holdings amounts temporarily enterprises amounts temporarily powers 11} o °L“95]‘(1°
of credit employed in Lo and employed in (Deutsche non-banxs
institutions &) X) equalisation claims %) *) 1) individuals®) equalisation claims ¥) Bundesbank) '
|
1951 Deec. 51,522 9,309 14.032 13.072 | 9,916 3,119 2,159 997 5.058 i
1952 Dec. 63,225 10,804 15.207 13,482 10,512 3,942 2,217 753 7,551
1953 Dec. 77,985 11.955 17,486 14,356 11,443 5,404 2,274 639 11,521
1954 Dec. 96,181 12,751 21,404 16,668 13,719 7,162 2,426 523 17.205
1955 Dec. 112,404 14,041 23,928 20,347 15,109 8,554 4,973 265 21,353
1956 Dec. 129,052 14,876 26,209 22,988 16,405 9,660 6,439 144 24,252
1957 Dec. 145,753 16,461 25,936 18,656 7.139 141 29,349 ;
1958 Dec. 161,342 17.940 28,909 21,738 7,124 47 36,065 :
1959 Dec.X) 180,528 19,369 29,486 24,545%%) 4,941 — 1) 44,170
1959 Dec.3?) 183,089 19,344 30,102 25,067%) 4035 - 44,940 |
1960 Dec.?) 206,682 20,772 33,684 26,580 7,104'%) — 52,863 |
1961 Dec. 235,725 23,138 40,243 31,238%) 9,005 —_ 60,073 |
1962 Dec.¥) 261,472 24,164 43,348 33,845 9,503 —_ 69,254
1962 Dec.™) 261,683 24.159 43,375 33,868 9,507 — 69,423 |
1963 Dec. 290,646 25,418 46,361 36,759 9,602 - 80,972
1964 Dec, 322,266 27,804 48,343 39,808 8,5354%) - 93,501
1965 Dec. 356,949 29,556 50,997 43,115%) 7,882 — 109,758
1966 Dec. 389,805 30,758 50,816 43,271 7,545 — 126,029 |
1965 March 327,739 28,244 45,790 37,378 8,412 — 98,248
June 338,131 29,121 48,485 39,998 8,437 —_ 101,190
ep. 344,534 29,453 49,085 39,942 9,143 —_ 103,574
Dec. 356,949 29,556 50,997 43,115 7,882 —_ 109.758
1966 Jan. 356,608 28.877 47,743 40,613 7,130 — 111,490
Feb. 359,583 29,518 48,051 40,232 7,819 -— 112.807
March 361,865 29,787 48,931 39,649 9,282 — 113,451 i
April 363,013 30,414 47,774 41,134 6,640 —_ 114,443 i
May 366,703 30,221 49,512 41,748 7,764 - 115.187 ;
Tune 370,692 30,467 50,787 41,861 8,926 - 116,077 |
July 372,668 31,492 49,014 41,819 7,195 — 117,285 |
Aug. 374,778 30,564 49,160 42,131 7,029 —_ 118,266
Sev. 377,816 31,100 48,193 40,811 7.382 — 118.984
Qct. 379,640 30,400 48,157 41,733 6,424 —_ 120,313
Nov 384,054 31,138 49,839 43,367 6,472 -— 120,619
Dec 389,805 30,758 50,816 43,271 7,545 —_— 126,029
1967 Jan. 388,111 29,291 47,659 40,778 6,831 — 128,041
Feb. 392,330 29,955 49,182 41,560 7,622 — 129,443
March 393,272 30,162 48,475 40,621 7,854 — 130,217
April P} e 30,797 48,334 41,927 6,407 — 131,365
*) Whereas in the tables under III (Credit Institutions) the banks’ claims on and liabilities to foreign mon-banks are recorded almost without exception together with claims on and
Bundesbank), Thus the overall items "Foreign assets® and “Foreign liabilities” comprise, in addition to claims on and liabilities to foreign banks, also claims on and liabilities to
the individual items of this table only contain the claims on and liabilities to domestic non-bank customers, Hence they already represent a further stage in the processing, for
in the Statistical Section of the Monthly Reports. — %) As from July 1959 including DM notes and coin circulating in the Saarland as well as deposits of Saarland non-banks with
cluding the banks’ holdings of bank bonds; cf. footnote 3). — ¥ Until the beginning of 1956 estimated. — ¢) Excluding foreign notes and coin as well as foreign bills and cheques
non-interest-bearing Treasury bonds resulting from the exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim (according to Art. 42, Bundesbank
(relatively small) deposits of foreign enterprises and individuals with Deutsche Bundesbank. — 19) Since December 1960 including deposits of the E.R.P. Special Fund; cf. footnote
paper held by foreigners (cf. footnote *)). — 1) From July 1958 including commitments in respect of bonds sold in advance. — %) At periods of notice, or for fixed periods, of six
credit institutions’ global value adjustments. — %) Until November 1960 including deposits of the E.R.P. Special Fund; cf. footnote 19). — 1%) Statistical increase of DM 438 mil-
roughly DM 250 million. — ) Statistical decrease of about DM 430 million. — ) Statistical decrease of about DM 350 million. — %) Statistical increase of about DM 400 mil-
of about DM 70 million. — %) Statistical increase of DM 280 million. — %) Statistical increase of roughly DM 70 million. — ) From January 1960 including Saarland. The rows
decrease of DM 92 million. — ) Statistical increase of DM 92 million. — 35) Statistical increase of roughly DM 100 million. — %) Statistical increase of roughly DM 150 mil-
for credit cooperatives (Raiffeisen); cf. relevant footnotes to tables under Ill A and B. — ) Statistical decrease of DM 250 million. — ) Statistical decrease of roughly DM 100
DM 122 million. — 46) Statistical decrease of DM 92 million. — %7) Statistical increase of DM 92 million, — ) Statistical increase of DM 333 million. — @) Statistical increase
88) Statistical decrease of DM 230 million, — ) Statistical increase of DM 70 million, .— 5%) Statistical decrease of DM 122 million, — P) Provisional. — P¢) Partly estimated. —
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Monetary Survey
Institutions including the Deutsche Bundesbank*)*)

1. Overall Mownerary Survey

of DM

| Assets

domestic pon-banks Equalisation claims

e and non-interest-

Deutsche Bundesbank bearing debt certificate
e e . - —e [ — e
German public authorities , :
{ Credir to Claims on | ) Net )
Book ! Federal Federal , Foreign tempo~ sorldd;to interbank | Real estate OL];Z‘: End of
credits, Govern- | Governmeye | Domestic assets rarily | Gredt claims or ane e month
Treasury ment for in respect | business 9 " sold to I?Stf"““wfs liabilities | Puildings
Total bills and < 13 enterprises oldings bli in form o
partici- of post-war | public fenn
. on- pation in ecconomic | , ,nd authorities | Mebilisa
interest- inter- aid and i individuals It tlon‘)
%Jcarmg national alteration ! paper
]X;T;S;:Y institu~ of exchange
tions parity )

1,167 1,037 — — 130 2,575 14,412 960 — — 23 588 2,327 Dec. 1951
750 421 183 — 148 5,198 13,702 1,725 — — 474 794 3,071 Dec, 1952
622 295 183 — 144 8,460 12.422 3,130 — — 552 981 3,601 Dec. 1953
734 214 391 — 129 11,444 10,946 4,736 — + 10 1,152 4,117 Dec. 1954

1,011 500 391 — 120 13,448 10.819 3,581 7H4Pe) | 4 g 1,351 4,521 Dec. 1955
775 286 391 — 98 18,923 10,806 3,221 1,126P9) | 4+ 760 1,601 4,982 Dec. 1956
639 242 391 — 6 25,246 11.170 — 4,0270¢ 1 L 468 1,609 5,775 Dec. 1957

! 849 186 662 — 1 28,970 10,801 — 4,3000¢) | — 477 1.995 5,306 Dec. 1953

L L.53s 325 1,211 — 0 28,991 12212 - 2915 = 7l 2,168 8483 E))eeg LESEI

' 1,536 325 1,211 — 0 28,99 12,212 — ,940 — , , .

¢ 1,601 214 1,387 — — 36,563 9.956 — 4,128 —1,432 2,393 7,280 Dec.  1960%)
6,577 163 2,636 3,778 — 36,851%) 9.744 — 4,234 —2,213 2,667 8,992 Dec. 961
6,598 739 2,156 3,703 —_ 3;/.623:3 11,132 — 3,37% — ;95 ggﬁ g.%gg ggg %gg%ng
6,598 739 2,156 3,703 — 37,663 11,12 — 3,37 — 773 ) ) .

7,764 1,875 2,294 3,595 — 41,57% 10,074 — 4,160 —1,846 3,213 9,459 Dec. 1963

7,488 1,519 3,016 2,953 — 43,634 12,119 — 2,052 —2,290 3,519 10,178 Dec. 1964

7,039 1.753 3,001 2,285 - 44,104 13,616 — 673 —2.709 3,924 12,190 Dec. 1965

3,077 1,875 3,741 2,461 — 46,750 13,734%9) — 708 —2,026%0)%) 4,477 13,817 Dec. 1966

5.841 — 2,887 2,953 1 44,571 11.734 — 2,433 —3,248 3.554 10,553 March 1965

6,319 599 2,992 2,788 — 43,636 12,511 — 1,550 —3,176 3,671 11,609 Jone

;,012 283 2,941 2.788 —_ 43,249 12.243 — 122 —-3,%;; g;gs %%%gg IS)en
,039 1,753 3,001 2,285 — 44,104 13,616 — —2, 924 /19 ec

6,022 682 3,055 2,285 — 44,689 13,415 — 822 —3,522 2,935 12,113 Jan. 1966

i 6,269 929 3.055 2,285 — 44,434 13.213 — 951 —3,020 3,954 12,222 Feb.

i 5,935 555 3.095 2,285 — 43,845 13,371 - 902 —3,482%) 3,994 12,274 March
5,781 416 3,135 2,230 — 43,519 13.050 — 1,007 —3,754 4,045 11,913 Avril
6.816 1,053 3,564 2,199 — 43,408 12,961 — $96 —3,144 4,086 12,549 May
6,194 412 3,583 2,199 — 44,246 13,214 — 739 —3.447 4,131 12,761 Jupe
6,783 1,001 3,563 2,199 — 45,307 13,347 — 532 —3,089 4,184 11,970 July
7,167 1,334 3,584 2,199 — 45,411 13,876 — 190 —3,048 4,231 12,232 Aug.

6,182 398 3,585 2,199 — 45,962 13.903 — 210 —32,100 4,301 12,277 Sep.

6,168 364 3.605 2,159 — 46,895 13,548 — 561 —3,373 4,349 12,362 Oct.

6,517 897 3,621 2,199 — 47,732 13,667 — 819 —4,085 4,412 13,499 Nov.

8,077 1,875 3,741 2,461 — 46,750 13,73429) — 708 —2,02820)5%) 4,477 13,817 Dec.

6,889 636 3,792 2,461 —_ 47,288 12,859 — 1,613 —3,286 4,446 13,185 Jan. 1967

7,107 887 3,759 2,461 — 48,768 12,928 - 1,540 —3,585 4,457 13,565 Feb.

6,449 235 3.753 2,461 — 49,146 12,853 — 1,627 —3,404 4,473 13.253 March

5,915 109 3,740 2,066 — 49,593 B — 1,613 ce ce - Avril P)

Liabilities
Time deposits of domestic non-banks . Medium afud long-term monies
- and Joans taken from domestic non-banks 4
Domaestic Bank bonds d ) Foreign Capital and Other End of
business German . 1111 . Domestic G liabilities reserves liabilities I
Total enterprises public c1r::2u arion business eIman . 18 1oy 17y menth
and authorities ) Total enterprises and pUbl."’.
individuals individuals authorities
5,764 3,401 2,363 2,287 5,657 293 5,364 1,220 1,814 6.381 Dec. 1951
7.973 4,699 3,274 2,706 9.000 1,093 7,907 1,179 2,414 6,391 Dec. 1952

10,183 5,702 4,481 4,014 11.853 2,026 2.827 1,205 3,068 6,700 Dec. 1953

10,072 5,126 4,946 6,403 15.825 2,211 13,614'8) 1,700 3,555 7,266 Dec. 1954

10,125 5,612 4,513 8,421 19.948 2,206 17,742 2,038 4,367 8,183 Dec. 1955

11,975 7,147 4,828 9,754 24.052 2,527 21,525%) ,096 ,183, 9,657 Dec. 1956

15,498 9,348 6,150 0,629 26,367 2.510%) 23,857%) 4,353 6,422%5) 10,738 Dec, 1957

16,511 2,791 6,720 11,9211 27.259 2,510 24,749%) 4,034 7,546 11,157 Dec. 1958

18,189 10,689 7,500 14,666 28,856 2,457 26,399%) 4,481 8,919 12,392 Dec. 1959%)

18,423 10,736 7,687 14,703 29,420 24703 26,950%4) 4,481 9,007 12,669 Dec. 1959%

19,463 11,450 $,013 17,813 32,114 2,805%) 29,309%9) 5,819 10,423 13,731 Dec.  1960%)

21,204 11,8617 9,343 21,114 37,097 3,258 33,839%) 7,006 12,143 12,707 Dec. 961,

22,723 12,819 9,904 25,075 40,714 3,874%) 36,840%) 7,159 13,733 15,302 Dec. 1962 :)

22,728 12,823 9,905 25,073 40,719 3,879%) 36,840%0) 7,159 13,738 15,309 Dec. 19629

24,373 14,223 10,150 30,062 44,142 4,196 39,946 7,932 15,336 16,050 Dec. 1963

25,657 16,054 9,603 36,662 47,352 ,563 42,789 8,760 17,256 16,931 Dec. 1964

26.322 17.;2{2”) 8,806 42,64900) 50.03; 5,081%%) 44,956%0) 9#;11”) 19.3%2 13.20%) Bec. %ggg

31,68 21,542 10,142 46,281% 54,90 5,269 19,636 9,539 18,3 21,437 ec.

25,504 15.976 9,528 38,520 48,055 5,043 43,012 7,649 17.893 17,836 Mardy 1965

25,417 15,902 9.515 39,681 48,524 5,005 43,519 7,802%%) 18,664 19,247 June

24,376 15,311 9.065 41,324 48,936 5,026 43,910 9,212 19,026 20,548 Sep.

26,328 17,522 8,806 42,649 50,037 5,081 44,956 9,411 19,310 18,903 Dec.

| 27,099 18,008 9,091 43,473 52,905 5,036 47,869%%) 8,839 16,7015 19,481 Jan. 1966

; 27,216 186.338 8,878 43,843 53,068 5,009 . 8,695 16,860 19,525 Feb.

! 26,386 17,792 8,594 44,059 53,306 4,980 48,3262 8,804 17,183 19,958 March

! 26,723 18,288 8,435 44,242 53,754 5,027 48,727 8,533 17,465 19.665 Avril

i 27,170 18,323 8.847 44,547 53,787 5,098 48,6395%) 8,486 17,7855 20,008 May

i 26,978 18,205 8,773 44,582 53,949 5,153 43,796 8,782 17,917 21,153 June
27,693 18,659 9,034 44,894 54,012 5,185 48,827 9,037 18,003 21,238 Tuly

; 29,020 19,279 9,741 45,131 54,275 5,246 49,029 2,013 18,065 21,284 Aug.

i 29,200 19,283 9,917 45,577 54,371 5,217 49,154 9,055 18,125 23,211 Sep.
29,946 20,006 9,940 45,545 54,315 5,259 49,056 9.034 18,152 23,778 Qct.

! 30,129 19,988 10,141 45,741, 54,655 5,293 49,362 8,968 18.226 24,739 Nov.

i 31,684 21,542 10.142 46,281%) 54,908 5,269 49,6365 2,539 18.356 21,437%) Dec.
33,187 22,191 10,996 46,711 54,396 5,199 49,197 8,281 18,505 22,040 Jan. 1967
33,843 22,521 11,322 46,699 54,620 5,204 49,416 §,225 16,665 21,698 Feb.
32,933 21,866 11,067 46,708 54.817 5,250 49,567 3,305 19,011 22,644 March
33,747 22,780 10,967 46,962 54,689 5,227 49,462 8,525 B R Avril P)

liabilities to domestic non-bank customers, they are here (as far as possible) se
foreign non-banks, with the exception however of notes and coin as well
the purpose of the “monetary analysis”, of the figures recorded in the banki
Deutsche Bundesbank; cf. footnote *t).
bought within this country. —
Law); until Januar

11) .

¢) Estimacted.

parated from the latter and attr{buted to the for
as bank bonds held by foreigners, the amount of
ng statistics and cannot, therefore,
— 1) Without the banks’ holdings of “mobilisation paper”; cf. footnote ¢).

¢) Employment of public funds in equalisation claims was only possible until the Bund

y 1958 partly estimated. — 7) Ineluding counter-item (o coin circulation.
~— M) From January 1959 ateributed to “Foreign liabilities”. —
months and over; including loans on a trust basis. —
lion. — ) Scatistical decrease of DM 518 million. —
lion. — %) Statistical decrease of DM 775 million. —
of figures were linked together by showing for December
lton. — *7) Statistical increase of DM 423 million. —
million. — ) Statistical decrease of DM 75 million.
of DM 194 million. —

12) Netted againse own and other banks'
16) Netted against the following assets:
%) Statistical change by less than DM 50 million. —
%) Sratistical increase of DM 347 million. —
1959, firstly, the figures excluding Saarland
38) Statistical increase of about DM 100 millio
— ) Statistical decrease of DM 93 million.
59) Statistical increase of DM 2,928 million. —

cign assers or liabilities of the banking system (incloding
which holdings cannot be asceriained. Apart from that,
be immediately derived from the figures given under II and III

) Including medium-term notes (Kassenobligationern), but ex-
%) Federal Treasury bills and

esbank Law came into force. —
— 8 Including DM notes and coin held abroad. —
bends in the cradit institutions’ portfoli
Capital depreciation account,

") Up to end-1958 including the
os {cf. footnote %)), but including
unpaid capital and own shares. —
#) Sratistical decrease of DM 567 million. — ) St
%) Sratistical jncrease of roughly DM 190 million. — *) Statistical decrease
and, secondly, the figures including Searland. Cf. footnote Xy, —
0. — %) In December 1962 the oblig
— ) Statisrical increase of DM 16
1) Statistical decrease of DM 2,733 million. —

19) Including the

atiscical decrease of

38) Statistical

ation to render returns was newly defined
8 million. — ) Statistical decrease of
**) From April 1966 including claims acquired from B.I.S. —
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1. Overall Monetary Survey

2. Bank
Millions
Factors determining bank liquidity
Increase (+)) or
Increase (—) or decrease (+) decreas,e (=)
in non-banks’ net balances Bet;rg:;l;a;nlt:e::;sf“;f:;? Favour-
with Bundesbank in credit institutions’ Sale (urz able (+) Oezfergzl
short-term foreign assets®) or 16p or un-
1 dhase (+) | favour- ‘ of the
(—) or Net balances of olf mtqgl able (—) ;:teegg?-g
decrease German public authorities?) isatlon 1 . ovement
Period (+H)in paper by | ciiome _nants:
Other Bundes- | . Other increase
note and Federal Short- A in course s
coin Govern- domestic Net torm bank in of settle- items (+) or
i depositors foreign open- : decrease
circula- ment, ; foreign ment in
: (business exchange market |40 Bindes- (—)in
tion Total Lander Other 1 assets + ¢ Bundes: bank
1 4, and public enter- Total resel;ves o r:ins- bank’s liquidiey
Total Equali- authori- prises o credit actions | vment 4
" and Bundes- : with non-
sation ties indi bank® institu~ banks trans-
of 3) Indi- ank¢) tions®) actions
Burdens viduals)
Fund
D]
Changes have been calculated from the averages
1962 -—1,803 +1,260 +1,260 +1,109 + 151 — 0 — 384 — 515 + 131 + 553 + 73 ' + 250 — 51
1963 1,607 +1,414 41,424 +1,588 — 164 — 10 +2,796 +2,420 + 376 + 56 - 71 — 90 +2,498
1964 —1,784 + 309 + 312 3 — 78 — 3 406 — 48 -+ 887 + 68 + 100 | — 193 —1.,094
1965 —1,922 +1,252 —+1,241 +1,125 + 116 + 11 —1,251 —1,098 — 153 — 87 + 107 ;. — 830 | —2,731
1966 —1,277 + 555 + 567 690 | — 123 — 12 +2,782 +1.906 + 876 + 10 — 264 | —1,010 + 796
|
1962 1Ist_qtr. + 739 — 545 — 575 — 03 + 228 + 30 + 576 —1,604 +2,180 + 411 + 25 |+ 44 -+1,250
2nd atr. - 551 + 303 -+ 318 + 310 + 8 — 15 — 287 431 -— 718 + 32 — 22 ¢+ 25 — 500 !
3rd atr. — 528 | — 69 | — 51 + 2 — 74 | — 18 | — 280 | + 524 [ — 804 [ 4 25 + 64 i — 18 | — 806
4th atr. —1,463 +1,571 +1,568 41,579 | — 11 + 3 | — 393 + 134 | — 527 + 85 + 6 | + 199 + 5
1963 1st_qtr., +1,031 | —1.811 —1,83¢ | —1,834 - 0 + 23 + 113 — 331 + 444 + 42 —_— 5 — 33 — 663
2nd qtr. — 860 — 70 — 42 — 113 + 71 — 28 +1,187 + 951 + 236 — 35 — 11 + 116 + 327
3rd atr. — 467 + 955 4+ 940 +1,235 — 295 + 15 + 707 -+ 470 + 237 — 6 - 52 — 119 +1,018 L
4th qtr. —1,311 +2,340 -+2,360 +2.300 + 60 — 20 + 789 -+1,330 — 541 + 355 — 3 — 54 +1,816 i
1964 1st_qtr. 41,065 —1,896 —1,902 —1,515 — 387 + 6 + 569 + 108 + 461 + 15 + 66 — 65 — 246 :
2nd atr. — 675 | — 3 4+ 17 — 456 + 473 — 20 | — 178 — 312 + 134 | — 49 + 69 + 19 | — 817 |
ard qtr. — 589 | — 266 | — 271 — 14 | — 257 4+ 3 — 210 | — 268 4 58 4+ 71 — 28 + 62 | — 960
4th qtr. —1,585 +2,474 42,468 +2,375 + 93 + 6 + 225 — 9 + 234 + 31 _ 7 — 209 + 929
1965 1st atr. + 520 — 669 — 660D 1,006 + 346 — 9 — 16 - 349 + 333 - 38 — 19 — 492 — 714
2nd qtr. —1,173 + 955 + 920 + 921 - 1 + 35 —1,012 — 806 | — 206 | — 240 + 89 + 73 —1.308
3rd atr. —— 622 — 621 | — 405 — 216 — 1 | —1.000 | — 380 | — 620 + 165 + 10 — 210 | —1.650 :
4th atr, —1,276 ~+1,588 +1.602 +1,615 — 13 — 14 + 777 + 437 + 340 + 26 + 27 — 201 + 941 ‘
1966 1st qtr. 4+ 974 —1,665 —1,678 —1,884 + 206 4 13 —1,009 —1,025 + 16 4 52 — 115 — 661 —2,424 i
2nd qtr. — B70 + 770 + 784 + 797 — 13 — 14 + 149 + 206 — 57 — 254 + 136 + 88 19
3rd qtr. — 494 + 477 + 459 4 927 -— 468 + 18 +1,836 +1.,410 4+ 426 — 128 — 166 — 170 +1,295
4th qtr, — 887 + 973 -+1,002 + 850 + 152 —_ 29 +1,806 +1,315 + 491 -+ 400 — 119 — 267 +1,906
1967 1st utr. 1,378 —1,518 —1,548 —1,529 — 19 + 30 -+ 819 + 16 + so03 + 51 [ — 29 + 187 + 888
1963 Jan. +1,788 — 418 — 406 — 462 + 56 — 12 | — 579 — 785 + 206 + 40 | — 54 + 58 + 835
Feb. — 226 + 150 + 120 + 421 — 301 + 30 + 241 + 4 + 200 +- 6 + 257 — 88 + 340
March - 531 —1.543 —1,548 —1,793 + 245 + 5 + 451 + 413 + 38 — 4 — 208 — 3 —1,838
Avril — 175 — 15 1 1 — 18 - 16 + 171 + 136 + 35 — 10 + 110 + 106 + 187
Mav — 63 + 903 + 905 + 686 4+ 219 —_ 2 + 482 + 498 — 16 — 17 — 140 — 36 +1.,129
June — 622 — 958 — 948 — 818 — 130 — 10 + 534 + 317 + 217 — 8 + 19 + 46 — 989
July — 256 + 107 4+ 98 4+ 257 | — 159 + 9 + 79 -4 231 — 152 — 22 | — 17 | — 163 — 274
Aug + 12 -+1,283 +1,283 41,538 — 255 — 0 + 247 + 102 + 145 4+ 2 + 84 + 1 +1.629
Sep. — 223 — 43 — 4 — 560 + 119 + 6 + 381 + 137 + 244 4+ 16 | — 119 4 a3 — 33
Oct. + 323 4+ 7 + 98 — 76 + 174 — 27 -+ 494 + 223 + 271 4+ 25 | — 42 + 18 -+ 891
Nov — 376 +1,171 +1,162 41,238 — 76 + 9 + 421 + 424 — 3 + 6 + 173 — 11 +1,384
Dec —1,260 +1,098 +1,100 +1,138 -— 33 — 2 | — 126 + 683 — 809 4+ 24 | — 134 | — 61 — 459
1964 Jan. +1,969 — 281 — 279 — 343 + 64 _— 2 — 469 -~ 810 + 341 + 12 — 51 + 105 41,285
Feb. — 233 — 118 — 152 + 134 | — 286 + 34 + 632 + 654 | — 22 — 9 + 180 | — 241 + 211
March — 671 —1,497 | —1.471 —1,306 — 165 — 26 + 406 + 264 + 142 + 12 [ — 63 4+ 7 —1,742
April + 113 + 147 + 135 — 114 + 249 + 12 | — 412 | — 876 + 464 — 45 + 25 + 195 + 23
May — 815 + 811 + 830 + 653 + 177 — 19 | - 144 | — 346 4 202 + 2 + 79 4+ 9 | — 58
June + 27 — 961 — 948 — 995 + 47 — 13 4 378 4 910 — 532 — 6 — 35 — 185 — 782
July — 607 + 650 4 630 + 835 — 205 + 20 + 63 + 59 + 4 + 39 — 141 + 67 + 7
Aug. — 2538 + 547 + 541 + 625 — 84 + 6 | — 223 - 323 + 100 4+ 17 + 64 4+ 20 + 167
Sev. + 276 | —1,463 —1,442 —1,474 + 32 — 21 | — 50 | — 4 — 46 4+ 15 4+ 49 | — 25 | —1,198
Oct. — 101 — 40 — 41 — 348 — 69 + 17 + 106 + 24 + B2 4+ 24 + o — 43 — 32
Nov — 278 41,971 +1,973 +1,748 + 225 — 2 + 157 — 430 + 587 4+ 5 — 123 + 62 +1,794
Dec —1,206 903 + 912 975 — 63 — 9 — 38 + 397 — 435 + 2 + 25 — 228 — 54
1965 Jan. +1,338 — 428 — 462 — 427 — 35 4+ 34 — 4 — 512 + 508 | — 1 —_ 74 | — 426 4 405
Feb, — 195 + 590 + 591 + 943 — 352 — 1 | — 129 | — 493 + 364 — + 316 | — 26 + 556
March — 623 — 831 — 789 | —1.522 + 733 — 4 + 117 + 656 — 539 | — 37 — 261 — 40 | —1.675
April — 433 + 404 + 369 652 — 283 + 35 | — 295 + 8 — 303 | — 137 + 114 + 109 — 23
May — 625 +1,285 +1,281 +1,010 + 271 + 4 — 313 — 389 + 76 — 119 — 110 + 12 4+ 130
June — 115 — 734 | — 730 | — 74 + 1 — 4 | — 404 — 425 + 21 + 18 + 85 — 43 —1,200
July ~— 614 — 172 | — 174 + 415 — 589 + 2 | — 529 — 4 — 525 + 93 — 30 | — 135 —1,387
Aug. + 285 + 967 + 956 + 523 + 433 + 11 | — 608 — 585 - 23 + 96 | — 5% — 74 + 611
Sev. + 336 —1,417 —1.403 ~—1,343 — 60 — 14 + 137 + 209 —_— 72 — 24 + 95 —_ 1 — 874 |
QOct. — 276 -+ 320 + 315 + 241 + 74 + 5 + 425 + 259 + 166 — 14 — 38 — 77 + 340
Nov + 65 4+ 932 + 950 + 842 + 108 — 18 + 564 + 280 + 284 + 9 + 145 + 63 +1,778
Dec. —1,065 + 336 + 337 + 532 — 195 — 1 — 212 — 102 — 110 + 31 | — 8 | — 187 | —1,177
1966 Jan. +1,276 + 121 + 97 + 83 + 14 + 24 | — 50 — 498 + 4438 + 51 | — 162 — 479 + 757
Feb. 268 | — 461 — 460 | — 12 — 448 — 1 — 408 — 443 + 35 + 13 + 187 | — 139 | — 540
March — 570 | —1,325 | —1,315 —~1,955 + 640 — 10 | — 551 — 84 — 467 — 12 | — 140 | — 43 —2,641
April — 647 650 64 4+ 734 — 9% + e — 386 | — 240 | — 146 | — 40 + 58 + 80 | — 285
Mav — 243 +1,030 +1,033 + 885 + 148 — 3 — 150 | — 307 + 157 | — 81 — 34 4 138 + 660
Tune + 20 ~— 910 — 893 — 822 — 71 — 17 +. 685 + 753 — 68 — 133 + 112 — 130 | — 356
July —1,063 4+ 998 -+1.001 +1,201 — 200 — 3 + 859 + 923 — 64 — 17 — 234 — 40 + 503
Aug + 408 +1,239 +1.227 +1.054 + 173 + 12 4+ 375 + 136 4 239 — 112 — 17 — 16 +1,877
Sev. + 161 —1,760 | —1.769 | —1.328 — 441 -+ 9 + 602 + 351 + 251 — 59 + 85 — 114 . —1,085
Oct. 4+ 15 + 594 + 599 + 208 + 391 — 5 + 888 4 351 4+ 537 | — 31 — 155 — 153 -+1,158
Nov + 383 4+ 672 + 687 + 645 + 4 — 15 + 712 + 338 + 374 4+ 119 + 133 + 43 +2.,062
Dec —1,285 | — 293 — 284 — — 281 — 9 + 206 + 626 — 420 + 312 — 97 — 157 | —1.314
1967 Jan. -+1,823 + 112 + 77 + 57 + 20 + 35 ~—1,015 — 944 — 7 + 22 — 36 + 257 +1.163
Feb. 294 | — 9338 — 940 — 438 — 502 + 2 1,217 + 617 4+ 600 4+ 6 + 219 — 167 + 631
March — 739 | — 692 — 685 —1,148 + 463 — 7 617 + 343 4 274 + 23 — 212 + 97 — 906
Avril — 147 + 309 + 303 - 213 + 90 + 6 + 247 + 46 + 201 — 26 + 84 | — 73 + 394
4 Including changes in credit institutions’ cash holdings, which cannot be eliminated here. — ?) In order to obtain the net position, only the cash advances taken in the :
Bundesbank by the authorities concerned. — 3) In particular, net balances of Federal Postal Administration and E.R.P. Special Fund, — ) After elimination of changes -
Fund), — 5) Balances with foreign banks and investments in foreign money-market paper (claims deriving from money exports). — %) The differences between changes in the -

on the daily average for the month, whereas the Central Bank balances here recorded are calculated on the basis of the four weekly bank-return dates in accordance
required, — 7) Overall effect of the determinants of bank liquidity netted against change in the credit institutions” Central Bank balances. — #) Only transactions concerning
) Where quartetly or yearly changes are given, the calculation is based on the averages of the four weekly bank-return dates in the last month of the quarter or year. —
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I Overall Monetary Survey

Liquidity
of DM
Change in Liquidity arrangements of credit institutions Liquid assets of credit institutions
reserve balances
with Bundesbank Acquisii
(determined over cqmsifml_ll_(—z
longer periods or resale (+) o
by the minimumn mo_ney-markctlfaper
i . in open-market L
Yeserve requirement) Rés:d(:-) transactions with Forma Short- Liquid
- L) - term assets
cline (—) Bundesbank) tiou (—) Credi . Holdings balances o
in credit - or repa- redit Holdings of with credit
institu- Total triation xepay- of Storage foreign | institu-
Credit Note: tions’ (counter- (+) of | Mmenrto domestic | Agency banks tions in Period
insticu- . freely item to short-term | | () or Total public bills and per cent
tions’ | Minimum | available || preceding foreign l;:rrowilg re) Issuers and invest- of
Central reserve liquid column) assers Bomd( ) open~ prime o te in total
Bank | required®)| funds Mobili- 1 5 by credie | SU0cest markee | bankers' | T o' | deposits
balances?) [ (in~ 7 Total sation her | nstieu- an paper accept- | money- %)
(increase: [crease: +, paper paper tions ®) ances 7°) market
, de~ | decrease: paper
crease: —) =)
of the four weekly bank-return dates in the month 19) Position at end of period
+1,005 | (4 832) | —1,056 +1,056 + 660 4+ 691 [ — 31 — 131 + 527 7,129 4,471 502 2,156 53 1962
+1,222 | (+1,059) | 1,276 —1,276 — 704 | — 685 | — 19 — 376 | — 19 8,387 5,323 516 2,548 5.5 1963
+2.222 | (+2,551) | —3,316 3,316 +-2.230 41,969 4+ 261 | — 887 1,973 7,278 3,186 305 3,287 4.3 1964
+ 934 | (4+ 873) | —3.,665 43,665 —+1.870 41,525 4 345 + 153 +1.642 6,848 2,566 648 3,634 3.6 1965
+1,038 (+1.223) | — 242 + 242 + 353 + 126 + 232 | — 876 + 760 7.445 3,413 515 3,517 3.5 1966
— 562 | (+ 40| 41812 § —1812 | -+ 386 | 4+ 315 | 4+ 71 | —2180 | — 18 9,469 4,369 543 57 7.9 |lst atr. 1962
+ 247 | (4 366) | — 747 + 747 — 42 4+ 36 | — 78 4+ 718 + 7 §,538 4,503 536 f,§99 6.9 |2nd atr.
4+ 362 | (4 152) | —1,16% +1.168 + 142 | 4+ 134 | 4 s + 804 | -4+ 222 7.358 4,105 373 2,380 5.8 [3rd atr.
+ 958 | (4 273 | — o953 + 953 + 174 | 4 206 | — 32 | 4+ 527 | 4+ 252 7,129 4,471 502 2,156 5.3 |4th atr.
642 | (+ 208) | — 21 + 21 — 299 | — 370 4+ 71 | — 444 + 764 3,329 4,898 19 112 6.2 |Lst atr.1963
4 512 | (4 270) | — 1385 + 183 4+ 240 | 4+ 265 | — 25 | — 23 + 131 8,491 4,451 2‘69 g,}y;l 6.2 [2nd aur.
+ 169 | (4 276) | + 849 — 549 4 310 | R 402 | — 92 | — 237 | — 922 8,539 4,378 548 3,613 6.0 [3rd atr.
+1.183 | (+ 309 | + 633 — 633 — 955 | — 982 | 4+ 27 | 4+ 541 [ — 219 3,387 5,323 516 2,548 5.5 |4th atr
— 635 (4 355) 1 4+ 389 | — 389 | — 439 | — 444 | + 5 | _ a6t | + s11 9,960 5,846 00 L6714 6.6 |lst atr. 1964
+ 403 (4 399) | —1.220 +1.220 4 $63 4+ 787 + 76 — 134 4 497 9,721 5,312 342 3,467 6.2 |2nd aer.
41,385 | (--1,435) | —2,345 +2.345 +1,285 +1.217 | + 68 | — 53 41,118 $,206 3,714 860 3,632 5.2 [3rd atr.
+1.069 | (+ 362 | — 140 | + 140 2L | k409 | 4 112 | — 234 | — 147 7,278 3,186 805 3,287 2.3 |4th atr.
— 356 | (+ 303) [ — 358 ) 4 358 | — g 30 | 4 22 | — 333 | + 699 8,633 3,988 48 3,997 5.1 |[1lst atr.1965
+ 366 | (+ 484 | —1.774 -1.774 + 970 | 4 742 | 4 228 T 206 4= 598 7.617 3,083 253 3,881 4.3 |2nd qtr.
4+ 455 | (+ 487) | —2,105 2,705 + 492 | 4 155 + 337 | + 620 4 993 7,076 2,305 339 3,432 4.0 13rd atr.
4 369 | (— 40D | + 572 || — 572 | + 416 658 | — 242 | — 340 648 6,348 2,566 648 3,634 3.6 [4th atr.
4 223 | (+1L117) | 2,647 || 42647 | 4 308 12 | 4 320 | — 16 | 2,355 6,302 2,835 242 2,725 3.6 (lst atr.1966
+ 464 | (+ 397) | — 445 4445 | 4 134 | -+ 48 |+ g6 | 4 57 | 4+ 254 6,492 2,215 410 3,867 3.3 |2nd gtr.
— 150 | (+ 226) | -+7.445 —1.445 + 130 | 4+ 675 | — 545 | — 426 | —1.149 6,774 1,893 438 1,443 3.4 |[3rd atr.
+ 501 | (— 516) | 41,405 —1.,405 — 214 [ — 585 + 371 — 491 | — 700 7,445 3,413 515 3,517 3.5 |4th atr.
—1.518 | (— 848) [ +2.406 || —2.406 | —1,207 | — 850 | — 447 | — s03 | — 306 st atr. 1967
— 498 (- 266) | +1,333 | —1.333 | — 748 | — 699 | — 49 | — 206 | — 379 9,173 5,820 5 2,868 6.9 [lan. 1963
— 289 [(— 56| 4+ 620 [ —"629 [ — 205 | — 188 | — 17 | — 200 | — 22 9,074 5.478 22; 3.131 6.7 |Feb.
4+ 145 (— 2) | —1,983 41,983 4 654 + 517 + 137 -— 3% +1,367 8,329 4,898 319 3,112 6.2 [March
— 39 (= 4an |+ 226 § 22 | — 158 |— 83 | — 75 | — 3 — 33 9,041 5.360 583 3,098 6.7 |Aprl
4+ 751 | (+ 209 | 4+ 378 || — 378 | — 128 | — 121 | — 7 | 4+ 16 | — 266 9,220 5,315 671 3,234 6.7 |May
— 200 | (4 109) | — 789 =+ 789 4526 )+ 469 | - 57 | — 217 | + 4s0 8,491 4,451 569 3,471 62 [June
— 51 | (= 10| =1 + 143 + %22 | - o373 ) — 51| 4+ 152 | — 331 8,547 4,721 690 3,136 6.1 |luly
+ 284 |+ 170 1 41345 —1.345 — 299 | — 235 | — 64 — 745 [ — 901 8,988 4,803 726 3,459 6.4 [Aug
+ 16 | (+ 103) | — 353 4+ 353 -+ 287 + 264 + 23 — 244 4 310 8,539 4,378 548 3,613 6.0 |5ep
4+ 81 {(4+ 16)| + 810 | — 810 | — 335 { — 283 | — %2 | — 271 | — 204 10,025 5,376 654 3.995 7.0 |Qct
+ 50 | (+ 174) | +1.334 —1.334 — 972 | — 949 | — 23 4 — 365 10,181 5,866 622 3,693 7.0 |Nov
+1,052 | (F 115 | —1511 41,511 + 352 | + 250 | 4 102 | 4 209 | + 350 8,387 5,323 516 2,548 5.5 [Dec
— 632 | (+ 416) | +1.917 —1,371 + 1 — 341 | — 206 11,364 7284 623 3,457 7.6 |Jan. 1964
— 42 | (= ‘o1 | + 253 + 138 | - 77 4 22 | — a2l 11,117 7,185 633 3,209 7.3 [Feb.
+ 39 1 (+ 30)| —1,781 4+ 914 + 81 — 142 + 928 9,960 5,846 500 3,614 6.6 |March
4 231 | (4 173) | — 20 + 468 + 3 — 464 | + 201 10,430 5,744 649 4,037 6.8 |Avril
+ 107 [(+ 51— 165 41T A 1 — 202 | 4 254 10,673 5,654 779 4,240 6.9 [May
+ Tes [ (4 171) | — 3847 + 207 | 4+ 72 | 4 532 | + 36 9,721 5,312 942 3,467 6.2 |lune
+ 575 | (+F 172) | — 504 o297 | — 32 | — 4 |+ 243 9.271 4,748 782 3,741 5.9 lulv
+ o84 | (1135 | — 817 - 316 | -+ 182 | — 100 | 4 419 9,887 4,403 697 3,787 5.6 JAum
— 174 | (4 128) | —1l.024 + o604 | — 82 | 4+ 46 | + 456 $.206 3,714 360 3,632 5.2 Sev.
4+ 254 | (+ T21) | — 57 + 553 | 4+ 101 | — 83 | — ‘g5 8,153 3,430 625 4,098 5.1 |Qct.
+ 18 | (4 145) | +1.778 — 305 | — 286 | — 587 | — 598 9,774 4,492 858 4,424 6.0 |Nov.
+ 797 | (4 196) | —1.339 + 161 + 207 + 435 + 536 7,278 3,186 305 3,287 4.3 |Dec.
4+ 132 | (+ s04) | + 273 4+ 537 f— 80 | — so8 | — 222 9,445 3,607 964 4,874 5.6 [Jan. 1965
— 546 | (— 171} | 1,102 — 212 | — 236 | — 364 | — 90 9,512 3,920 812 4,780 5.6 |Feb.
+ 758 | (— "30) | —1,733 — 155 | 4+ 338 | 4 539 | k1011 8,633 3,988 648 3,997 5.1 |March
— 22 [ (+ 46| — 216 + 167 | 4+ 65 | + 302 | — 3,054 3,174 994 3.886 4.7 |Avril
- se8 | (4 193) | — 438 4 o362 | — 91 | — 78 | 4+ 243 2,610 3,453 926 4251 4.9 [Mav
— &0 (+ 245) | —1.120 + 213 4+ 254 — 21 + 674 7.617 3.083 653 3,881 4.2 |lune
4+ 205 | (+ 192) | —1.592 + 319 | 4+ 484 | 4+ 525 | 4 284 6.574 2.624 425 3,525 3.7 (Tuly
+ 245 | (+ 172) | + 366 — 12 | 4+ 34 | 4+ 23 | — a4l 7,513 3,632 425 3,456 4.2 |Auzr.
4+ 5 (4 123) | — 879 — 152 | — 7861 + 72 | 1120 7,076 3,305 339 3,432 4.0 |Sep.
4+ 132 (4 43) | + 208 =158 | — 88 | — 166 | — 109 7472 3,317 356 3,799 4.2 |Qct.
+ 209 | (+ 152 | +1.569 - 119 | — 317 | — 284 | —1,087 3,121 3,360 765 3,996 4.5 |Nov.
4+ 28 | (— 596) | —1.20% 4 334 | - 165 | 4+ 310 | -+ 548 6.8438 2,566 648 3,634 3,6 |Dec.
+ 475 | (+1,222) | + 282 —~ 282 + 437 + 167 | - 270 | — 448 | — 271 7,928 2,975 473 4,480 4.2 (Jan. 1966
— 383 | (— 104) | — 157 + 157 | — 451 | — 140 | — 311 | — 35 | - G643 3,018 2,992 742 4,284 4.2 |Feb.
4+ 131 — 1) =272 +2.772 322 | — 39 <+ 361 -+ 467 -+1.983 6.802 2,835 242 3,725 3.6 |March
+ 137 (4 53) | — 422 + a2 + 169 | — 63 4+ 232 + 146 + 107 7.261 2998 426 3.777 3.8 |April
+ 454 (4 118) | + 206 — 206 + 15 + 43 — 28 — 157 — 64 6.814 2.382 493 3,939 3.5 [May
— 127 | (+ 226) } — 229 + 29 L — 50 |+ 68 | — 7118 | + Te8 | 4+ 211 6,492 2215 410 3,867 3.3 |lune
4 o220 j(+ 138) |+ 274 || — 274 | — 126 | 4+ 261 | — 387 | + 64 | — 212 6.454 2.136 527 3,791 3.2 [Tulv
+ 154 (— 18) | +1.723 —1.723 — 6% -+ 355 — 420 — 239 —1.419 6,402 1,735 608 4,059 3.2 |Aug.
— 533 (+ 105) | — 552 + 552 + 321 + 59 + 262 — 251 482 6.774 1,893 438 4,443 3.4 |[Sep,
+ 516 | (— &7 | + 642 — 642 | — 853 | — 98 | 4+ 4% | —~ 537 | — 52 7,912 2.664 531, 4,717 3.9 10rt,
4+ 18 | (+ 141} | +2.044 —2.044 | — 704 | — 416 | — 233 | — 374 | — 066 9,763 3.824 764 5,175 4.8 [Nov,
— 33 (— 890) | —1.281 41,281 + 543 — 71 + 614 + 420 4+ 318 7,445 3,413 515 3,517 3.5 |Dec.
4+ 268 | (+ 39 | + aog — 398 — 323 | — 623 + 300 | + 71 | — 646 10,421 4,997 472 4,952 4.9 [Jan. 1967
— 248 1 (— 248) | 4 876 | — 876 — 480 | — 199 | — 281 | —~— 600 | - 204 11,445 5,418 611 5,416 5.3 |Feb,
—1.538 (—1,491) | <+ 632 632 — 494 | — 28 — 466 | — 274 -+ 136 12,160 5.724 944 5,492 5.7 {March
+ 196 | (+ 16 | + 93 — 198 — 241 | + 23 | — 264 | — 201 | 4+ 244 <o | Apnl

form of book credits (but not the special credits according to

due to certain trancactions of the Bundesbank on own account (e g., foreign currency payments owing to DM drawings under agreements with the International Monetary
reouired minimum reserve and changes in Central Bank balances are mainly explained by the fact that banks are obliged to maintain the required minimum reserve only
with the design of the table. The differences also reflect the tendency — almost exclusively due to technical reasoms — of the banks’ reserves to exceed the minimum

“mobilization paper” and “other money-market paper” in so far
ne) Partly estimated.

Art. 20 par. 1 item 2 Bundesbank Law) have been deducted from the credit balances maintained with the

as they affect the Bundesbank’s boldings of such paper. — ?) Excluding domestic interbank deposits. —
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1. Overall M . . .
verall Mouctary Survey 3. Note and Coin Circulation and Bank Deposits™)

Millions of DM

Deposits of domestic non-banks | D”?:“ of foreign
positors
Note l ;
and Time deposi
N . . posits :
_coin Sight deposits of domestic non-banks of domestic non-banks®)
circula-
tion, Domestic ith
End excl. : : : German Deposits with agreed Foreign
of month credit | busmesi;;inv:iedr:;;:es and public authorities of "e"‘t’id' or ‘" Savings | Foreign | “credje :
insti- Total : l former netice, o de- | Total b“:n“k" insti- ;
tutions’ I, i . occupy- | Total [ osits tutions :
cash Total | with | ¥ith D owith | Yith ingy 5 less | six | P : " DY !
holdings i credie | Deutsche! { credit |Deutsche powers’ than | months i :
nY Total insti- Bgndis- Total ! jngpi. Bgndis- agencies ﬂxh P or i
N an [ an months | more i
tutions tutions ¢ | i [
k) \ ) % 19 ;
i N i W
1951 Dec. 9.309 ‘ 24,854 14,032 9,916 | 9,644 : 272 3,119 1,704 ‘ 1.415 997 . 5,764 | 3,648 | 2,116 5,058 559 ‘ 364 195
1952 Dec. 10,804 | 30,731 15,207 | 10,512 [10.247 V265 3,942 1,829 2,113 753 7:973 | 4,809 | 3,164 7,551 ! 786 | 486 300
1953 Dec. 11,955 © 39,190 | 17,486 | 11,443 |11,198 245 | 5,404 1,849 | 3,555 639 1 10,183 | 5,125 ' 5,058 11,521 | 1,057 | 584 473
1954 Dec. 12,751 48,681 21.404 | 13,719 13,414 305 | 7,162 2,077 | 5,085 523 10.072 | 4,065 6.007 17,205 | 1,243 ' 566 677
1955 Dec. 14,041 J 55,406 23,928 | 15,109 14,867 | 242 | 8.554 2,330 | 6,224 265 | 10,125 | 4.363 5,762 21,353 1,352 622 730
1956 Dec. 14,876 62,436 | 26,209 | 16,405 16,111 ;294 - 9,660 | 2,608 = 7.052 144 | 11,975 | 5.592 | 6,383 24,252 | 1,932 734 | 1,198
1957 Dec. 16.461 70,783 25,936 | 18.656 [18.316 | 340 7,139 2,690 | 4,449 141  15.498 | 7,197 8.301 29,349 | 2,495 915 1.580
1958 D 17,940 81,485 28,909 | 21.738 [21.402 i 336 i 7.124 2,900 | 4,224 47 | 16,511 | 6,716 9,795 36,065 | 2,779 1,076 1,703
1959 19.369 91,845 | 29,486 | 24,545 |24,323") 222 | 4,941 3,103 | 1,838 — 118,189 | 6,845 (11,344 | 44,170 { 3,537 | 1,613 | 1.924
1959 19,344 93,465 30,102 | 25,067 |24,845%) 222 | 5.035 3,197 | 1,838 —_ 18,423 | 6,911 11,512 44,940 ' 3,537 1,613 1,924
1960 20,772 | 106,010 | 33,684 | 26.580 126,361 219 | 7,104 3,664 | 3,440 — | 19,463 | 7,157 12,306 52,863 ! 3,691 | 1,895 | 1,796
1961 Dec. 23,138 | 121,520 | 40,243 | 31,238 130.986'")) 252 9.005 4,272 4,733 — | 21.204 | 7,521'%)113,683"%)| 60,073 | 4,022 | 1.978 | 2,044
1962 Dec.!) 24,164 | 135,325 | 43,348 | 33.845 133,566 279 9,503 5,218 | 4,285 — | 22,723 | 8,090 (14,633 69.254 | 3.959 | 2,236 | 1,723
1962 Dec.1%) 24,159 135,526 43,375 | 33,868 33,589 279 9,507 5,222 4,285 —_— 22,728 | 8,094 14,634 69,423 3.959 2,236 1,723
1963 Dec. 25,418 | 151,706 ' 46,361 | 36,759 36,486 . 273 9,602 5,475 4,127 — | 24.373 | 3848 (15,525 80,972 | 4.812 | 2.489 | 2,323 i
1964 Dec. 27,804 167,501 48,343 | 39,808 [39,556 | 252 8,535 5,321%%): 3,214 —_— 25,657 | 9,472 16,185 93,501 || 5,171 | 2,541 | 2,630
1965 Dec. 29,556 | 187,083 50,997 | 43,115 (42,8509 i 265 7.882 5,717 : 2,165 — | 26,328 | 9.610')116,71817)(109,758 : 5,628 | 2,875 | 2,753
1966 Dec. 30,758 208,529 50,816 | 43,271 {42,982 289 7,545 5,435 2,110 -— ‘, 31,684 (14,365 [17,319 |[126,029 1 5,619 2,931 2,688
1958 March 16,950 71,828 24,190 | 17,561 |17.202 359 6.515 2,618 ‘ 3,897 114 | 16,370 | 7,220 { 9,150 31,268 || 2,716 941 1.775 2
June 17,239 74,689 | 25.694 | 18,704 [18.356 348 | 6,919 | 2,445 | 4,474 71 , 16,425 | 6,637 | 9,788 | 32,570 | 2.673 | 1,014 | 1,659 !
Sev. 17,584 77,264 | 26,269 | 19,518 ;19,209 309 | 6,708 2,510 | 4,198 43 16,989 | 7,022 | 9,967 | 34,006 | 2,748 | 1,049 | 1,699 :
Dec. 17,940 81,485 | 28.909 | 21.738 |21,402 3360 | 7,124 2,900 | 4,224 47 ; 16,511 | 6,716 | 9,795 36,065 | 2,779 | 1.076 | 1,703 ;
1959 March 18,027 81,179 26.260 | 21,110 |20.893 ! 217 5.150 2,863 2,287 — 9 16,630 | 6,499 (10,131 38,289 | 2,651 . 1.380 1,271 15
June 18,433 83,792 27,189 | 22,590 (22,368 222 4,599 2,682 1,917 —_ ;16,662 | 6,127 10,535 39,941 3,166 1.568 1,598 §
Ser.”) 18,987 86,850 | 27.940 | 23,291 |23.074 217 4,649 | 2,746 | 1,903 — 17,303 | 6,531 (10,772 | 41.607 | 3,025 | 1.493 | 1,532
ec. 19,369 91,845 | 29,486 | 24,545 |24,323%) 222 4.941 3,103 | 1.838 — 18,189 | 6,845 [11.344 | 44,170 ! 3.537 | 1,613 | 1,924
Dec.1t) 19.344 93,465 30,102 | 25.067 |24.845%) 222 5.035 3,197 1,838 — {18,423 | 6,911 111,512 44.%940 3,537 1.613 1,924
1960 March 19,465 95,597 29,488 | 23,804 (23,579 2258 5,684 3,067 2,617 — i 19,051 | 7,175 11,876 47,058 | 3,506 ' 1,624 1,882
June 19,971 98,407 31,125 | 24.634 |24.413 221 6,491 3,080 3.411 -_— ;18,863 | 6,617 (12,246 48,419 | 3,578 , 1,680 1,898
Sep. 20,946 100,610 31,516 | 24,407 |24,196 211 7,109 2,971 4,138 19,215 | 6,758 |12,457 49,879 © 3.414 | 1,678 1,736
Dec. 20,772 | 106,010 | 33,684 | 26,580 |26,361 219 7,104 3,664 | 3.440% — 19,463 | 7,157 12,306 52,863 © 3.691 . 1,895 | 1.796
1961 March 21,581 109,738 33,998 24,713 [24.4%0 223 9.285 3,098 6,187 e i 20,457 | 7,125 {13,332 55,283 | 3,577 | 1,749 1,828 H
June 22,065 | 114,765 37,192 26,500 |26.255 245 10.692 3,321 7,371 — 1 21,150 | 6.815 |14.335 56,423 © 3.912 | 1,931 1,981
Sew. 22,888 115,613 37.014 27,497 {27.2501) 247 9,517 3,454 6,063 — i 21,018 | 7,155 113,863 57,581 3,552 1.837 1,715
Dec. 23,138 | 121,520 | 40,243  31.238 |30,986™) 252 9,005 4,272 | 4,733 — | 21,204 | 7,521")!13,683")| 60,073 | 4,022 | 1,978 | 2,044
1962 March 23,474 | 122,963 | 37,831 28,171 |27.939 232 9.650 1 3,555 | 6.095 — [ 21,921 | 7,684 |14.237 | 63,226 | 3.620 | 1,868 | 1752
June 23.821 | 126884 | 39,067 - 30,028 (29,766 262 9.939 3,895 | 6,044 —_ 22,314 | 7,447 |14.867 | 64,603 & 3,725 2,008 | 1.717 !
Se». 24,330 | 129819 | 41,578 | 30,853 |30.582 271 i 10,725 . 3,979 | 6.746 J— 22,222 | 7,409 |14,813 66,019 ‘, 3,640 | 2,008 | 1,632 !
Dec.14) 24,164 | 135,325 | 43,348 | 33,845 |33.566 279 9,503 5,218 | 4,285 — 22,723 | 8,090 [14.633 69,254 || 3,959 | 2,236 | 1.723
Dec.') 24,159 | 135,526 | 43,375 | 33,868 133,589 279 9,507 5,222 | 4.285 — 22,728 | 8,094 (14,634 | 69,423 | 3,959 | 2,236 | 1,723
1963 Jan. 23,631 | 134,417 | 40,062 | 31,148 [30,903 245 . 8.914 | 4,025 ' 4.889 - 23,342 | 8.650 14,692 | 71.013 | 3.719 | 2,030 | 1.689 ;
Feb. 24,402 | 135,608 39,744 | 30,920 (30,669 251 8,824 4,373 ' 4,451 — 23,610 | 9,000 14,610 72.254! 3,597 | 2,004 | 1,593 :
March 24,812 | 137,081 | 41,057 | 30,174 29,925 249 10,883 4,004 6,879 — 22,981 | 8,380 (14,601 73,043 i 3,699 © 2,035 | 1,664 ¢
April 24,491 | 137,703 1 40,902 | 31,467 [31.201 L 266 9,435 3,833 . 5,602 — 23,260 | 8,454 14,806 73.541 | 3,678 | 2,027 | 1,651 ;
May 25,295 | 138,634 | 40.330 | 31,836 (31,574 | 262 8,994 4,162 4,832 — 23,800 | 8,717 15,083 74,004 | 3,841 | 2,071 1,770 H
June 25,537 | 141,220 | 43,671 | 31,995 |31,711 | 284 11,676 4.466 7,210 — 1 23,033 ' 7,749 !15.284 74,516 | 4,136 | 2,113 2,023 :
Tuly 25,333 | 141,074 | 42,595 | 33,001 {32,746 255 9,594 3,966 = 5,628 — 123,203 . 7,892 15,311 75,276 | 3.857 | 2,042 | 1,815 E
Aug. 25.768 | 141,881 | 41,002 | 33,163 [32,899 | 264 8,739 | 4,373 | 4,366 — 23,903 ' 2,467 115,436 | 76,076 : 3,920 | 2,086 | 1,834
Sev. 25,741 | 143,958 | 44,049 | 33,268 |32,998 270 . 10,781 4,422 6,359 —_— 23,164 ' 7,770 115,394 76,745 | 3.887 | 2,074 | 1,813
Oct. 25.646 143,924 42,538 | 33,914 (33,658 i 256 8.624 3,955 4,669 — 23,606 8,226 [15,380 77,780 | 4.028 | 2,109 1,919
Nov. 26,689 | 144,943 | 42,967 | 34,580 |34,296 284 8.387 | 4,630 | 3,757 —_ 23,709 . 8,702 (15,007 | 78.267 | 4.060 | 2,110 | 1,950
Dec. 25,418 151,706 46,361 | 36,759 36,486 ;273 9.602 5,475 4,127 —_ 24.373 ' 8,848 15,525 80,972 | 4.812 2,489 2,323
1964 Jan, 25,126 | 149,858 | 42,167 | 23,995 [33,738 257 8,172 | 4,398 | 3,774 —_ 25,128 | 9,630 15,498 $2,563 | 4,285 | 2,176 | 2,109
Feb, 25,891 | 150,903 41,806 | 33.626 {33,368 258 8,180 4,716 3,464 — 25,222 | 9,633 (15,589 83,875 . 4,406 2,209 2,197 L
March 25,757 153,122 44,343 | 33,916 !33,623 293 10.427 4,629 5,798 —_ i 24,190 | 8,572 15,618 84,589 i 4,145 2,214 1,931 i
April 26,742 | 152,702 | 42,733 | 34,474 |34,223 251 8,259 4,100 | 4,159 —-— | 24,633 | 8,905 |15.728 85,336 . 4,125 | 2,202 | 1,923 ¢
May 26.839 155,083 43,987 | 35,005 [34,723 282 8,982 4,832 4,150 —_ 25,306 | 9,188 (16,118 85,790 | 4,229 | 2,226 2,003
June 26,689 157,342 46,250 | 36,084 [35,772 : 312 10.166 4,936 5,230 —_ . 24,620 | 8,323 16,297 86,472 | 4,409 | 2,212 2,197 i
July 27,557 156,797 44,466 | 36,164 (35,908 i 256 8,302 4,05915)) 4,243 - i 25,065 | 8.424 116,641 87,266 i 4,274 | 2,187 2,087 0
Aur. 27,308 158,450 45,252 | 36,766 |36,517 I 249 8,486 4,590 3,896 -_— ! 25,245 | 8,759 116,486 87,953 | 4,377 | 2,198 2,179
Sep. 27,267 | 160,544 | 47,450 | 36.538 36,243 295 10,922 | 4,600 | 6,322 — 24,510 | 3,174 |16.336 28,574 ' 4,380 | 2,198 | 2.182
Oct. 27.442 160,688 46,504 | 37,467 (37,220 247 9,037 4,090 4,947 — | 24,555 | 8,438 (16,117 89,629 | 4.523 | 2,195 2,328
Nov. 28.070 161,209 46,110 | 38,463 [38,207 256 7,647 4,925 2.722 —_ 24,881 | 8,841 16,040 90,218 | 4,490 | 2,202 2,288
Dec. 27,804 167,501 48.343 | 39,808 [39,556 252 8,535 5,321 3,214 —_— 25,657 | 9,472 16,185 93,501 | 5,171 @ 2,541 2,630
1965 Jan. 27,353 | 166,895 | 45.265 | 37,611 |37.3881%) 223 7.654 4,463 3,191 — 26,402 |10,136'7)116,266'7); 95,228 || 4.830 . 2,353 2,477 .
Feb. 28,345 | 168,775 | 45,243 | 37.251 {37,024 © o227 7,992 4,757 3,235 — 26,578 | 9,965 (16,613 | 96,954 | 4,707 | 2,365 | 2,338
March 28,244 | 169,542 | 45,790 | 37,378 {36,970 408 8,412 4,516 ; 3,896 —_ 25,504 | 4,731 116,773 98,248 I 4,879 | 2,385 | 2,494
Avpril 29.059 | 170,157 | 45,238 | 38,237 37,976 L2681 7,001 4,050 | 2.951 —_ 25,789 | 8,309 [17,480 | 99,130 || 4,670 | 2,419 | 2,251
May 29,092 174,110 47,149 | 39,619 39,373 T 246 7.530 4,541 2,989 —_— ;26,720 | 9,191 117,529 {100,241 | 4.982 2,562 2,420
June 20,121 | 175.092 | 48,485 | 39,998 [39,731 277 8,487 4.895 | 3,592 — ! 25,417 | 8,260 17,157 {101,190  4.888 | 2,459 | 2.429
July 29,943 | 174,556 | 47,299 | 39,948 |39.709 239 7.351 4,241 | 3,110 — 25,040 | 7,843 {17,197 |102.217 | 5,025 | 2,435 | 2,5%0
Aug. 29,208 | 175,901 | 47.771 | 40.355 (40,113 242 7,416 4,626 | 2,790 — 25,386 | 8,489 116,897 [102.744 || 4,770 | 2,431 | 2,339 i
Sep. 29,453 | 177,035 | 49.085 | 39.942 [39,650 252 9.143 4,832 | 4,311 — 24.376 | 7.973 |16.,403 103,574 | 4.915 | 2,397 | 2,518 i
Oct. 29,658 | 178,152 | 48.682 | 41.174 |10,944 230 . 7.508 4,273 3,235 — 24,593 } 7,914 (16,679 (104,877 || 5.015 | 2,489 | 2,526 i
Nov. 30,036 | 180,246 | 49.878 | 42,516 |42,245 271 | 7,362 | 4,950 - 2,412 — 24,909 | 8.378 16,531 [105.459 i 4.841 | 2,483 | 2.358 :
Dec. 29.556 | 187,083 | 50.997 | 43,115 | 42,850 265 | 7,882 | 5717 2,165 — 26,328 | 9,610 16,718 (109,758 | 5.628 = 2,875 | 2,753 :
1966 Jan. 28,877 | 156,332 ' 47.743 | 40,613 |40.370 243 7,130 | 4.500 2,630 —_ 27,099 | 9,617 17,482 111,490 ! 5,018 | 2,554 | 2,464 |
Teb. 29,518 | 188,074 , 48,051 | 40,232 40,001 231 . 7.819 | 4,794 3,025 — 27.216 | 9,841 17,375 |112.807  4.979 | 2,534 | 2,445
March 29,787 | 188,768 | 48,931 | 39.649 39,392 257 . 9282 . 4,721 | 4,561 —_ 26,386 1 9,172 17,214 113,451 ! 5,04 2,523 | 2,521
Avril 30,414 188,940 47,774 | 41.134 | 40,883 251 | 6,640 i 4,380 I 2,260 _— 26,723 | 9.303 17,420 |114,443 | 5,041 2,569 2,472
Mavy 30,221 191,869 49,512 | 41,748 | 41,488 ;260 7,764 4,927 2.837 —_— 27,170 | 9.705 |17.465 115,187 ! 4,966 2,516 2,450
Tune 30,467 | 193,842 | 50.787 | 41,861 {41,559 302 | 8.926 5,367 { 3,559 — 26,978 | 9,403 117,575 |116,077 . 5.106 | 2,584 | 2,522
July 31,492 | 193,992 | 49,014 | 41,819 |41,561 258 ;. 7.195 4,411 | 2,784 —_ 27,693 {10,003 {17,690 (117,285 | 5.059 | 2,555 | 2.504
Aug. 30,564 | 196,446 | 49,160 | 42,131 | 41,890 241 . 7,029 4,589 | 2,440 - 29,020 |11,249 17,771 118,266 || 4,921 | 2,567 | 2,354
Sep. 31,100 | 196,377 | 48.193 | 40.811 |40,562 249 7,382 4.873 | 2,500 29,946 [11,616 17,584 |118,984 | 5.062 | 2.585 | 2.477
Qct. 30.400 198,416 48,157 | 41,733 | 41,483 250 | 6,424 4,363 2,061 29,200 (12,012 17,934 120,313 4,998 2,574 2,424 .
Nov. 31,138 | 200,587 | 49.839 | 43,367 | 43,077 290 | 6,472 4,827 ‘ 1,645 — 30,129 |12,792 {17,337 |120.619 | 4.827 | 2.520 | 2.307 ;
Dec. 30,758 | 208,529 | 50,816 | 43,271 [42,982 289 | 7,545 5,435 1 2,110 — ;31,684 114,365 (17,319 126,029 || 5.619 | 2,931 | 2,688 "
1967 Jan. 29,201 | 208,887 | 47,659 | 40.778 |40,545 233 | 6881 | 4374 | 2,507 — | 33,187 15,028 118,159 |128,041 || 4719 | 2,609 | 2,110 o
Feb. 29,955 212,468 49,182 | 41,560 41,314 246 7.622 4,793 | 2,829 — | 33,843 15,417 18,426 129,443 || 4.759 2,547 2,212 !
March 30,162 | 211,625 | 48,475 | 40,621 |40,35% 263 | 7.854 4,847 | 3,007 — {32,933 114,317 18,616 [130.217 || 4,849 | 2,604 | 2,245 :
AprilP) | 30,797 | 213,446 48,334 | 41,927 | 41,693 234 | 6,407 4,290 | 2,117 — | 33,747 [14.586 |19,161 |131.365 ‘ 4,941 | 2,643 82298, !
| I o :
*) From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Bundesbank; cf. footnote ¥), — 1) Including
DM notes and coins held abroad. — 2) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank; cf. footnote 7). :
Up to end-1951 including Import Permits Suspense Account (cash deposits). — %) Including public authorities” Central Bank deposits temporarily employed — up to August 1957 — o
in equalisation claims; from December 1960 onwards including the E.R.P. Special Fund's deposits and the credit balances arising from special transactions (cf. Table Il A 4). — i
4) From January 1959 onwards included in “Foreign liabilities™. — 5) For breakdown by depositors, see Table I 1. — %) Breakdown until March 1957 estimated. — 7) Up to end-1958 3
excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits maintained at the Bundesbank by agencies of the former occupying powers; ;
cf. footnotes ) and 4). — %) Excluding foreign banks’ deposits with the Bundesbank. — ) Statistical decrease of about DM 70 million. — !*) From January 1960 onwards in- i
cluding deposits of non-banks maintained with Saarland credit institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding o
the Saarland and, secondly, the figures including the Saarland. Cf. footnote *). — 1) Statistical decrease of about DM 65 million. — 1) Statistical increase of DM 243 million. — ;
1) Statistical increase of DM 423 million (less than six months: DM 38 million; six months or more: DM 385 million). — 1) In December 1962 the obligation to render returns
was newly defined for the credit cooperatives (Raiffeisen) (cf. relevant footnotes to tables in Section III, Credit Institutions). . 15) Statistical decrease of DM 122 million, —
19) Statistical decrease of DM 92 million. — 17) Statistical increase of DM 92 million (less than six months: DM 37 million; six months or more: DM 55 million). — P) Pro-
visional.
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II. Deutsche Bundesbank
A. Note and Coin Circulation, Lending, Deposits

1. Notes and Coin in Circulation
(a) at Bank-Refurn Dates

II. Deutsche Bundesbank
A. Note and Coin Circulation,
Lending, Deposits

Millions of DM
Total | ] i Toral [ |[ Total Total
Bank- note 7 . Divi- §  Bank- note Divi- §  Dank- nate Divi- Bank- nate Divi-
retarn :;‘;i ; E;;’; { sional ; Terum é‘:ii E ;‘:‘e]; | sional &  return :;i Eé‘;ﬁt sional retum ;]1?1 E;z’c}: sional
date circu- | coin ! date circu- i coin i date cireu- coin date cireu- coln
Jation { { lation ! Jation lation
: | 4 a i
%g;g Bec. gi ggglg g;é‘{;.‘i : — P ‘1‘1965 Jan. 31 ! 29,180.6{ 27,352.7 | 1.827.9 11966 Jan. 31| 30.994.3 | 29,016.91 1,977.4f 1967 Jan. 51| 31,594.0| 29,496.4| 2,097.6
ec. (737.50 7.697.91  39.61 Feb. 28 30,216.7 | 28.376.8] 1,§39.9 | Feb. 28 | 31,636.3 | 29,647.2] 1,989.1] Feb. 7| 29.960.9| 27,865.1 2,095.8
1950 Bec. 31 | 34133 §2323 L2 | Mar 31} 502498 28,3885 | 1,861.3 Mar. 31| 32,043.6 | 30,035.0| 2.008.6 Feb. 15| 29,412:3 | 273201 2,0922
1952 Dec. 31 | 11,270.4 | 10.508.7 1  761.7 1 N : 2 . ll:e'l'; 23| 187708 35'62{"; 2.092.2
1952 Dec. 31 | 12.434.9 | 11.547.0 $87.9 Apr. 30 31,014.1) 29,120.8' 1.893.3 ! Apr. 30| 32,546.6 | 30.511.6| 2,035.0) eb. 28) 32.262.8 | 30,161. 4101
1954 Dec. 31 | 13.296.0 12.3-}9,8! 946.2 May 31{ 31,242.6| 29,336.6 | 1,905.8 . May 31| 32,635.2| 30,550.1] 2,055.1 Mar. 7| 30,859.9 | 26,759.0] 2,100.9
1955 Dec. 31  14,642.4 - 13,641.0: 1,001.1 « June 30| 31,345.2( 29.426.2. 1.919.0 June 30| 32,978.11 30.916.7 | 2,061.4 Mar. 151 30,2889 | 26,189.0} 2,099.9
1956 Dec. 31 ¢ 15,590.5 : 14,510.8 [ 1,079.7 r| . ; i Mar %3 29,764.3 | 27.648.7| 2,115.6
1957 Dec. 31 K 17,275.2 . 16,132.9 ¢ 1,140.3 ¢ July 311 32,091.2| 30,146.5 « 1,944.7 1 Jolv 31| 32,895.6] 31,809.1) 2.086.5 Mar. 31| 32.458.4| 30,333.5]| 2,124.9
%Z?S ng' g%‘) §3§§§2 };'82}'52 }2;32?" Aug. 31| 31,333.7 29,386.3, 1,947.4 ) Aug. 31| 32,980.4 | 30,892.2 2,088.2 Avr. 7| 30,912.5| 28,791.8 [ 2.120.7
1960 Dec. 31 . 21.839.6 | 20,470.3 i 103693 ‘E Sep. 30 31,603.0( 29,640.5 1,962.5; Sep. 30 33,305.2 31,200.4] 2,104.8 fA\vr ;as %ggtﬁz;% %gﬁgé %ﬂ?%
: a3 3 59 997 o : ] Apr 261, 27,146, 115
loot Pec 31 | 2haRsd ) 2299174 LASL Ocr 51| 317121 29726 1983.5)  Oce. 31[ 32,7068 | 30,5855 212100 Apr. 30| 33,1367 | 3110052 | 21335
1963 Dec. 31 | 27.151.Gi 25,426.6 | 1.725.0 | Nov. 30 | 32,317.3 | 30,311.6 . 2,005.5 | Nov. 30 [ 33,630.7 | 31,488.4| 2,142.3} May 71 32,148.5| 30,006.6| 2,141.9
1964 Dec. 31 29.544.6 | 27,691.7{ 1,852.9 ] Dec. 3110 31,452.7 [ 29,455.6 " 1,997.1 Dec. 311 32,906.0| 30,770.1| 2,135.9fi May 15| 31,558.8| 29,406.2] 2.152.6
| . I, - Il
%) From July 1959 onwards incleding DM notes and coins issued in the Saarland.
(b) Averages1) (¢) Denominations
Millions of DM as at 30 April 1967
Hi f
Total note Total note Total note ! Total note Tn millions In per cent
Period ' and coin ¢ Period and coin Period and coin Period and coin Denomination of DM of total
s circulation § circalavion circulation s cireulation circulation
;
1949 §342 lluses May | 26752 1965 May | 29,321 11966 May | 30727 Total of bank notes 31,003 93.6
%ggg 8’3.15 June 26,607 | June 29,413 June 30,621 of which: DM 1'?88': %ég gg
1952 e Ty | arars b Twy | soge | Jaly | sLess . 16,083 35
1552 ey Auz. | 27492 % Aws. | 29728 & Aus. | 51,190 - 8,378 23
1985 12931 Sep. 27,301 Sep. 29,502 Sev. 51,114 4 ERt b
1958 13103 Oct. | 27.424 Oct. | 29.810 Qct. | 31470 - 227 0.7
1958 16,837 Nov. 27,500 Nov. 29,524 Nov. 30,637 Total of divisional coin 2,134 6.4
1959 %) 18,192 Dec. 29023 | Dee. 31,095 Dec. 32,278 of which: DM 5.— 678 2.0
167 i i . 2.— 339 1.0
e IS luoss Yan. | 2757y fuses Jan. | 29.403 1967 Jan. | 30,126 : = 122 iy
1962 23,498 Feb. 27,593 |l Feb. 29,222 i Feb. 29.915 . —.50 253 0.7
1963 25,115 March| 28,149 ! Marcdh| 29,693 1 March| 30,647 - —.10 191 0.6
1964 26,811 ) : ) ‘ . . 05 62 0.2
1965 29,213 Avril | 28744 | Avril | 30,381 April | 30,730 . —.02 18 0.1
1966 30.673 i ; , —.0L 36 0.1
f) Con‘lputed from the circulati911 ﬁgur_es for each calendar day. — ) As from July 1959 Bank notes and divisional coin 33,137 100.0
including DM notes and coins issued in the Saarland.
2. Central Bank Lending to Non-bank Borrowers ™)
Millions of DM,
Business enterprises
Public authorities (excluding R.L.C.) and individt?als
Total lending
to non~bank Federal Government and its Special Funds ©) Lawder Credit
borrowers - - — Te: ;5
. ox Total Crre‘;ht :lo granted to
e " ; g insurance
Period Tedi odi in- ex- Treasury cdera Treasury Other oy ‘
c.;..rmgv cll)ﬂtng cluding | cluding bills and Gov:ni%- bills and Advances| public Ieg:dﬁ“ :ﬁ??ﬁ:ﬁgf
casry Treasury bills | oy | nOM-tater- 1 Cash | W IT  Securi- | o | non-inter- | Cash on authori- ) g | g and
securities and * est-bearing | advances! P mo“n ties ‘ est-beariug |advances| securi- ties loan
securities Treasury pa Treasury ties associa-
bonds In Inter= bonds AN
national tions *)
institutions
1950 Dec. 1,622.8 926.4 | 1.503.7 807.3 | 1,213 241.3 637.5 — 335.0 | 288.7 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1,166.5 | 299.1 | 1,036.6 169.2 [  839.4 553.3 — — 286.1 | 196.0 28.0 168.0 — 1.2 69.3 60.6
1952 Dec. 750.0 | 3804 603.4| 233.5{ 538.2 355.2 - 183.0 — 64.$ 14.4 50.4 — 0.4 85.6 61.0
1953 Dec. 622.5 369.1 478 .4 225.0 430.4 203.1 — 183.0 44.3 47.6 6.0 471.6 — 0.4 108.4 35.7
1954 Dec. 734.3 601.9| 605.4| 473.0| 522.7 100.4 - 590.7 31.6 61.2 0.4 60.8 —_ 2L.5 109.9 19.0
1955 Dec. 1,011.2 | 749.8 §91.0 629.6| 652.1 247.3 — 390.7 14.1 | 205.8 — 180.4 25.4 33.1 103.5 16.7
1956 Dec. 813.0 | 639.3 715.0 | 54131 564.5 119.9 - 590.8 53.8 | 10L.8 _ 101.8 — 48.7 83.7 9.3
1957 Dec. 808.6 | 4804 302.8 [ 474.6} 719.0 153.7 — 390.3 174.5 83.3 — 83.8 —_ — 2.2 3.6
1958 Dec. 1,094.4 | 7487 | 1.094.0 | 748.3 | 1,024.9 100.0 17.5 661.7 | 245.7 69.1 — 69.1 —_ — — 0.4
1959 Dec.”) 1,747.8 | 1,455.5 { 1,747.8 | 1,455.5 | 1,747.8 80.0 244.8 1,210.7 212.3 — — _ — —_ 0.0
1960 Dec. 1.804.4 | 1,465.2 | 1,804.4 | 1,465.2| 1,804.4 136.3 78.0 | 1,387.2 | 202.9 —_ — — — — — —
19561 Dec. 3,017.3 | 2,798.6 | 3,017.3 | 2,798.8 3,014.3 — 160.1 | 2,635.7 | 218.5 3.0 — 0 - — — —
1962 Dec. 3,012.2 | 2,894.8 | 3,012.2 | 2,894.8 | 3,012.2 — 739.1 | 2.155.7 | 117.4 — — — — — - —
1963 Dec. 4,235.2 | 4,043.5 | 4,235.2{ 4,043.5 | 4,215.6 125.1 | 1,732.7 | 2,294.2 66.6 16.6 — 16.6 — —_ - —
1964 Dec. 4,566.4 | 4,228.0 | 4,566.4 | 4,226.0] 4,472.4 307.0 | 1,118.0 | 3,016.0 31.4 94.0 — 94.0 — — - —
1965 Dec. 4,785.5 | 4,408.5 | 4,785.5 | 4,408.5| 4,452.4 345.4 1,074.5 3,000.9 31.6 333.1 —_ 333.% —_— —_ — —
1966 Dec. 5,639.5 | 4,904.7 | 5,639.5 | 4.904.7 | 5,197.4 711.4 721.6 3,741.0 23.4 442.1 - 442.7% —_ —_ — —
1965 April 3,575.9 | 3,152.1 | 3,575.5 | 3.151.7 | 3,438.7 392.0 137.9 2.877.¢ 31.8 136.8 —_ 136.8 —_ — —_ 0.4
May 4,137.8 | 3,926.0 | 4,137.8 | 3,926.0| 3,381.8 130.0 737.5 | 2,932.5 51.8 | 256.0 - 256.0 — — — —
Jane 3,562.4 | 3,255.8 | 3,562.4 | 3,255.3| 3,506.2 275.0 267.1 | 2,932.5 31.6 56.2 — 56.2 - — — -
July 4,085.0 | 3,638.5 | 4,085.0 | 3,638.5| 3,982.8 415.0 580.3 | 2,956.0 315 | 102.2 — 102.2 — — — —
Aug 3,727.9 | 3,442.4 | 3,727.9 | 3.442.4] 3,384.1 254.0 145.3 2,952.8 31.5 343.8 —_ 343.8 _ —_ — —
Sep. 3,255.0 | 3.032.2 | 3,255.0 | 3,032.2 3,163.6 191.5 — 2,940.8 31.3 91.4 — 91.4 — — — —
Qct 3,466.9 [ 3,266.6 | 5,466.9 | 3,266.6] 3,161.1 169.0 —_ 2,960.8 31.3 305.8 —_ 305.8 —_ — —_ —
Nov 4,074.0 | 3,893.7 | 4,074.0 | 3,893.7 | 3,650.8 149.0 469.6 | 3,000.9 31.3 | 423.2 —_ 423.2 — — — —
Dec. 4,785.5 | 4,408.5 | 4,785.5 | 4,408.5| 4,452.4 345.4 1.074.5 3,000.9 31.6 333.1 — 333.1 —_ —_ —_ —
1966 Jan. 3,767.6 | 3,341.3 | 3,767.6 | 3,341.3 | 3,620.8 396.0 139.6 | 3,054.9 303 | 146.8 — 146.8 — —_ — -
Feb. 4,013.1 | 2,663.7 | 4,013.1 | 3,663.7} 3,9(7.7 319.9 513.4 | 3.054.9 29.5 | 95.4 — 95.4 — — — —
March 3,679.4 | 3,120.6 | 3,679.4 | 3,120.6 | 3,655.8 529.3 2.1 | 3,094.9 29.5 23.6 — 23.6 - —_ - —
April 3,580.7 | 3,281.2 | 3,580.7 | 3,281.2 3,518.9 270.0 34.4 | 3,135.0 29.5 61.3 — 61.8 — —_ - —
May 4,646.4 | 4,114.0 | 4,646.4 | 4,114.0 4,518.9 503.0 422.6 3,565.9 294 127.5 - 127.5 —_ — _ —
Tune 4.089.4 | 3,800.3 | 4,089.4 | 3,800.3 | 4,070.2 194.8 198.2 3,582.9 94.3 19.2 —_ 19.2 —_ — —_ —_
July 4,613.3 | 4,561.0 | 4,613.3 | 4,561.0 | 4,574.8 23.0 939.6 | 3,582.9 29.3 38.5 — 38.5 — — — —
Aug. 4,997.3 1 4,968.0 | 4,997.3 | 4,968.0| 4,682,2 — 1,069.2 3,583.7 29.3 315.1 _ 315.1 —_ _ —_ -
Sep. 4,010.7 | 3,770.2 | 4,010.7 | 3,770.2| 3,903.1 213.0 77.6 | 3.585.0 27.5 | 107.6 —_ 107.6 — —_— — —
Oct. 3,994.7 | 3,938.7 | 3,994.7 | 3,938.7 | 3,911.5 30.6 250.5 | 3,605.0 25.4 83.2 — 63.2 — — —_ —
Nov. 4,343.1 | 4,315.9 | 4,343.1 | 4,315.9| 4,027.4 1.8 379.2 | 3.621.0 254 | 315.7 — 315.7 — — —_ —
Dec. 5,639.5 | 4,904.7 | 5.639.5 | 4,904.7 | 5,197.4 7114 721.6 3,741.0 23.4 442.1 — 442.1 —_ _ —_ —_
1967 Jan. 4,446.8 | 3,935.5 | 4,446.8 | 3,935.5 | 4,319.7 491.8 17.0 3,791.4 19.5 127.1 —_ 127.1 - —_ —_ —_
TFebr, 1,664.5 | 4,244.4 | 4,664.5 | 4,244.4 | 4,573.5 401.0 394.9 | 3.758.5 19.1 91.0 — 91.0 - — — —_
March 4,006.7 | 3,766.8 | 4,006.7 | 3,766.8} 3,993.2 220.9 —_ 3,753.3 19.0 13.5 — 13.5 _ — — —_
Avril 5,668.4 | 3,819.4 | 3,866.4 | 3,819.4] 3,788.7 30.0 — 3,739.7 19.0 79.7 — 79.7 — — — —_
*) From July 1959 onwards including the Land Central Bank in the Saarland. — %) Including Federa] Railways, Federal Postal Administration and Federa] Equalisation of Burdens
Office. — *) Discount credits and advances on securities granted by Land Central Bank branches in the former French zone of occupation. — ¥ Through temporary purchase of,

or lending on, equalisation claims.
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11, Deutsche Bundesbank
A. Note and Coin Circulation,
Lending, Deposits

3. Central Bank Lending to Credit Institutions®)

Millions of DM
Credit institutions {excluding R.L.C.) ") Reconstruction Loan Corporation
Period ‘ Discount Equalisation
Total ; Advances claims Cash
D] ; C"“;m on securities temporarily Total advances Securitles
‘ purchased 2)
1950 Dec. 5,201.9 4.235.4 360.6 605.9 368.7 368.7 I —
5.717.% 4,757.2 290.8 669.5 454.0 454.0 } -—
4,128.4 3.389.0 253.5 485.9 468 .4 268.5 199.9
3,351.1 2.739.1 245.2 366.8 225.6 202.6 23.0
3,339.0 2,837.7 265.1 236.2 207.3 195.2 12.1
4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
3,127.1 2.723.7 220.7 182.7 58.6 46.6 12.0 :
1,676.6 1.463.0 52.8 160.8 67.8 66.8 1.0 H
960.3 769.6 63.9 126.8 3.8 3.8 _ :
1,285.7 949.2 234.4 102.1 203 20.3 - ;
. 1.804.1 1,296.5 419.0 88.6 1.1 1.1 _ i

1961 Dec. 1,663.8 1.395.4 219.7 48.7 4.4 4.4 —_ H

1962 Dec. 2,473.3 2.267.6 157.7 48.0 - et -

1963 Deec. 2.097.9 1.890.2 207.7 — — — _

1964 Dec. 3.449.9 2,804.2 645.7 —_— —_ —_ —_

1965 Dec. 5,487.9 4,791.5 696.4 —_ —_ -— _

1966 Dec. 6.280.4 5.342.4 938.0 - —_ —_ e

1965 April 3,795.8 3.668.0 127.8 —_ - — -

May 4,143.1 4,083.0 60.1 -— -_ -_ —_
June 5,218.6 4.973.6 245.0 -— — - bad
Tuly 5,088.5 5.056.3 32.2 - - — —
Aug 4,369.4 4.347.2 22.2 —_ - - e
Sep. 6,430.8 6.270.0 160.8 - —_ - -
Oct. 5,516.1 5,282.7 233.4 — - - -
Nov 4,730.6 4.630.7 99.9 — - - -
Dec 5,487.9 4.791.% 696.4 _ bt - -
1966 lan. 5,908.6 5.746.1 162.5 - - —_ -
eb. 5.908.4 5.569.8 338.6 — - - -
March 7.920.2 7.425.3 494.9 — - - -
Avril 7.300.3 7.196.7 ! 112.6 — —_ -_ -
ay 7.601 % 7.546.6 : 54.9 _— —_ —_ —-
June 7.812.3 7.464.5 347.8 — - —_ -
Tuly 7,390 8 7.332.7 ! 58.1 —_ _— —_ —_
Aug. 5.957.3 5.925.0 323 — —_ - ! —_
Sen. 7,054.5 6.982.9 716 — - — : — :
QOct. 6,470.9 6,428 4 43.5 — —_ —_ : — b
Nov. 5.368.5 5.318.8 49.7 — — - | - |
Dec. 6,280.4 5.342.4 938.0 —_ —_— — } -

1967 Jan. 5,728.5 £.638.7 . 89.8 - - —_ ! - P
Feb. 5,455.5 i £.303.7 : 151.8 — — — 1 — ;
March 5,510.7 i 5,510.7 i 105.1 — —_ — | — i
Avpril 6,407.0 | 6,365.5 41.5 — — — : — .

*) As from July 1959 including Central Bank credit granted to Saarland credit institutions. — %) Including foreign bills and export drafts purchased, but excluding !
money-market paper purchased in the open market. — *) With the credit institutions’ liability of repurchase.
. “ » 0y - *
4. Central Bank Deposits of Non-banks and of Credit Institutions™)
Millions of DM
Non-banks
Public suthorities t)
Total G orieedr;:len ¢ Agencies Other Credit
Period including 1 excluding (without Si‘:ecial E.R.P. Other :c{c&’;:;;; German institutions
amounts temporarily Funds)*), Special public powers depositors
: Lander and Fund ruthorities 7
employed in Equalisati 9 s 9
equalisation claims?) qualisation ) ;
of Burdens i
Authorities i

1950 Dec 3.693.3 31.446.0 594.3 965.0 3196.7 907.6 829.7 1.887.7 i

1951 Dec 3,997.3 2.990.0 1,191.8 1,312.8 223.0 997.3 272.4 2,675.0 L

1952 Dec 3,957.8 2.194.1 1,906.1 825.9 207.2 753.4 265.2 2,992.6 H

1953 Dec 4,935.3 1.704.2 3,181.4 496.7 373.2 639.3 244.7 3,286.9 i

1954 Dec 6.266.5 1.529.9 4,684.7 352.8 400.6 523.4 305.0 4,005.9 ;

1955 Dec 7,003.5 3.420.7 £.949.7 272.2 274 3 265.5 241.8 4,502.2 i

1956 Dec. 7.682.3 4.459.3 6,711.8 192.5 339.8 143.8 294.4 5.,258.5 ¢

1957 Dec. 5.,097.3 4,017.1 167.8 431.4 140.6 340.4 7.108.9 .

1958 Dec 4,968.2 2.614.0 361.2 610.3 46.8 335.9 8,243.1

1959 Dec.”) 2,260.8 1,161.3 200.4 677.3 — 221.8 9,343.8 i

1960 Dec 3.659.2 2.684.9 119.8 636.3 - 218.2 13,036.4 s

1961 Dec 4,985.8 3,781.6 352.3 599.5 — 252.4 11,614.6 :

1962 Dec 4,563.2 3.604.8 166.3 513.4 — 2787 12,2321

1963 Dec 4,399.9 3.022.1 159.6 945 .4 — 2728 13.606.5

1964 Dec 3.467.2 2.188.6 134.4 891.6 — 2526 15,143.3

1965 Dec 2,429.9 1,155.1 63.4 946.3 —_— 265.1 16.241.3

1966 Dec 2,398.8 544.0 143.2 1,422.3 —_ 289.3 17.385.7

1965 Avoril 3,212.5 1.816.7 111.6 1.022.9 — 261.3 12,630.8
May 3.234.9 1.464.7 232.4 1,292.3 -_— 245.5 13,181.2
Tune 3,869.0 2,321.9 131.0 1,139.2 —_— 276.9 13,444 .4
Tulv 3,348.6 1.655.8 407.1 1,046.9 — 238.8 13,667.9
Aug. 3,032.5 1.337.0 303.2 1,150.1 _ 242.2 13,201.4
Sev. 4,562.6 2,577.2 430.0 1.303.7 — 251.7 13,464.0 )
Qet. 3,464.5 1.990.1 216.3 1.028.7 —_ 229.4 13,793.0 :
Nov. 2.,683.5 1.129.6 158.9 1,123.6 -_— 271.4 13.941.7 i
Dec. 2.429.9 1.155.1 63.4 946.3 — 265.1 16.241.3

1966 lan. 2.872.8 1.370.5 319.7 939.8 —_ 242.8 14.858.1
eb. 3.255.6 1,226.6 259.0 1.529.4 —_— 230.6 13.394.8
March 4.218.0 2.873.4 184.5 1.502.8 — 257.3 13,656.4
Avpril 2,510.7 1,641.2 129.3 489.5 _— 250.7 14,057.8
Mav 3.097.1 1.317.9 81.8 1,437.8 — 259.6 14.556.5
Tane 3,861.0 2.109.7 162.7 1.286.7 —_— 301.9 14.065.4
Tuly 3,042.1 1,154.2 205.0 1.424.6 - 25¢8.3 14,673.7
Aug. 2,680.5 873.9 214.9 1.351.1 — 240.6 14.835.5 .
Sev. 2.,758.2 1,202.4 238.7 1.067.7 —_ 249 .4 14,468.6 B
Qet. 2.311.7 701.3 309.7 1,050.3 — 250.4 15,109.9
Nov, 1,934.8 589.5 198.2 857.1 — 290.0 14,467.1
Dec. 2,396.8 544.0 143.2 : 1.422.3 — 289.3 17,385.7

1967 Jan. 2,739.8 1.045.4 566.4 : 895.2 — 232.8 15,125.5
Feb, 3,075.1 1,141.9 530.4 1,157.1 — 245.7 14,947.5
March 3,269.6 2,026.8 228.8 750.9 — 263.1 13,234.7
April 2.350.8 1,310.5 341.9 464.0 — 234.4 14,155.9

) As from July 1959 including deposits maintained with the Land Central Bank in the Saatland. — 1} Including the amounts temporarily employed in equalisation

claims. — %) Since the entry into force, on 1 August 1957, of the Law conceming the Deutsche Bundesbank it has no longer been possible for public monies to be

employed in equalisation claims. — 3) Including the accounts kept in connection with the development zid loan (January 1961 to June 1964) and with the partial i
denationalisation of the Volkswagen Works (April 1961 to November 1962): excluding however the amounts employed in money-market paper. — ¢ Until 31 July 1957

“counterpart funds® only. — %) As from May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque

and Postal Savings Bank offices; cf. footnote *) to Table I A 5. — 9 As from January 1959 included in “foreign business. — ?) “Other foreign deposits”, until

December 1958 shown with this item, are now included in "foreign business”. — ® Including Postal Cheque and Postal Savings Bank offices; cf. footnote 5).
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5. Minimum Reserve Statistics IL. Deutsche Bundesbank

For data on reserve ratios
A. Note and Coin Circulation,

see Section [V. (a) Total Reserves Maintained*) Lendine D p
. T enain epos
Amounts in millions of DM g Leposits
Liabilities subject to the reserve requirement Excess reserves
Average Sight liabilities?) Savings deposits®) Reserv Actual Excess Short-
for th[e Time rczsucirrei reger:e in per cent | amounts, falls,
wonth %) Total Bank Non-bank liabilities Bank Non-bank Amount ofr::g:;red total total
places ®) places places©) places ¢
1960 Dec. 100,537.8 29,395.1 21.773.2 49,369.5 12.332.1 12,518.6 186.5 1.5 187.4 0.9
1961 . 111,660.6 31,704.5 23,192.9 56,763.2 8,969.7 9,336.3 366.6 4.1 367.9 1.3
1962 . 125,655.5 25,304.0 9,920.6 24,900.3 37,764.9 27,765.7 9,801.6 10,140.1 338.5 3.5 339.7 1.2
1963 . 141,074.9 27,080.4 11,075.2 26,167.6 43,732.6 33,019.1 10,860.5 11.244.1 383.5 3.5 384.6 0.8
1964 . 157,721.8 42,024.7 26,694.8 89,002.3 13.,411.3 13,662.1 250.8 1.9 253.3 2.5
1965 . 178,832.9 46,609.2 27,534.6 104,689.1 14,283.8 14,563.8 280.0 2.0 281.9 1.9
1966 . 196,262.2 46,749.3 31.404.1 120,108.8 15,506.2 15,706.5 200.3 1.3 202.7 2.4
1966 April 186.476.0 44,209.8 29,265.9 113,000.3 15,453.4 15,609.0 155.6 1.0 156.5 0.9
May 187,799.5 44,986.8 29,096.5 113,716.2 15,571.4 15,696.0 124.6 0.8 125.3 0.7
June 190,384.7 46,061.2 29,702.6 114,620.9 15,797 .4 15,910.9 113.5 0.7 115.2 1.7
July 191,722.3 46,174.1 29,766.0 115,782.2 15,935.4 16,122.3 186.9 1.2 188.1 1.2
Aug. 192,483 .4 45,575.8 30,037.7 116,869.9 15,917.2 16.053.7 136.5 0.9 137.5 1.0
Sep. 194,391.3 45,794.3 30,777.8 117,829.2 16,022.3 16.110.8 88.5 0.6 921.6 3.1
Qct. 194,685.3 45,017.5 30,980.8 118,687.0 15.954.9 16,103.3 148 .4 09 150.0 1.6
Nov. 196.610.2 45.376.6 31.376.9 119.856.7 16.096.2 16,201.9 105.7 0.7 107.0 1.3
Dec. 198,262.2 46,749.3 31,404.1 120,108.8 15,506.2 15,706.5 200.3 1.3 202.7 2.4
1967 Jan. 205,570.1 47,851.0 32,511.6 125,207.5 16.397.5 16.545.6 148.1 0.9 148.8 0.7
Feb. 208,772.3 33,481.9 [ 12,949.4 34,073.2 71,989.6 l 56,278.2 16,149.2 16,282.1 132.9 0.8 133.8 0.9
March 210,828.1 33,449.5 13,236.9 34,468.7 72.743.8 56,929.2 14.658.7 14.775.3 116.6 0.8 117.5 0.9
Avpril 211,255.6 33,594.7 13,016.0 34,046.5 73,210.3 57.,388.1 14,674.2 14.835.4 161.2 1.7 162.7 1.5

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the Federal
Posta] Adminjsération. — ©) “Bank places” are places at which there is an office or branch of the Deutsche Bundesbank, — 1) According to Articles 8 and 9 of the
Minimum Reserves Order. — ?) Sight liabilities and savings deposits cannot be broken down statistically according to bank places and non-bank places if special
reserve ratios, not classified according to bank places and non-bank places, apply to non-residents and hence only an overall amount is reported.

(b) Breakdown by Banking Groups and Reserve Classes *)
Amounts in millions of DM

Banking groups Reserve classes
of whidh: All
ICH?ZIEE Central other 1 2 3 4
L Credit |institu- | eredit
Average tions of . Credit |,7
for the Total Com~ State, Special- Ce‘,‘"al . credit | S0P CJOHS.OE cooper-~ Institu MM 30 | (DM 3
1. 1 L . ; ) giro | Savings atives | credit ] tions || (DM 300 s o
month 1) mercial Big regional . ised |, cooper- atives o pl million | million | (under
bk banks and Private com- |institu- banks atives (Schulze-|cooper- (Raiff- subject|| million to woder | to under| DM 3
anks 2 bankers . rions De-~ atives N to the and o
B Jocal mercial (Schul- litzsch) | (Raiff- eisen) reserve|| over) DM 300 | DM 30 | million)
banks banks ze-De- isen) ) million) | million)
IitZSd‘l) elsen require-|
ment
Liabilities subject to the reserve requirement
1966 April | 186,476.0 | 54,706.0 [29,676.0( 19.503.3 4.465.0| 1,061.7|5,590.4| 89.697.2| 407.5{ 14.175.0] 846.1] 19.017.4] 2,036.4] §3.187.4] 66.562.3 [ 23,597.3 8,135.0
May | 187,799.5 | 55.454.2 | 30,138.9| 19.668.9| 4,583.6| 1,062.8]5.464.6] 90.064.9| 416.3| 14,359.0] 863.1| 19,156.5|2.020.9![ 98.820.4| 67,019.5 | 23.817.8| 8.132.7
June | 190,384.7 | 56,133.0 | 30,554.7| 19.969.6| 4.571.3| 1,037.4|5,510.9| 91,463.6] 404.8( 14,608.6| 833.0| 19.320.312,055.5 90.307.8| 67.867.0 | 24.102.1| 8.,107.8
July | 191,722.3 | 57,211.2 | 31,425.8] 20.162.6| 4.615.0; 1.007.8[5.642.5| 91,725.1| 400.1] 14,625.0| $87.0| 19,359.3)1,872.1i| 91,801.1| 67.849.7 | 24,048.7{ 8.023.1
Aug. | 192,483.4 | 57,190.1 |31.150.5]|20,352.9] 4,702.6| 984.1|5,408.7 92,377.7( 393.9| 14.866.2| 870.¢| 19.525.0|1,851.2] 91,457.1| 68,611.9 | 24,353.9| 8,055.5
Sep. | 194,391.3 | 57.412.2 |31.410.8( 20,429.2] 4,615.00  957.2(5,391.6| 93.649.5| 429.2| 15,082.6{ 906.3| 19,826.2|1,693.7] 92,573.3| 68.979.0 | 24,786.6| 8,052.4
Oct. | 194,685.3 | 57,265.6 |31,137.8(20,576.6] 4,610.3]  940.9(5,554.1| 93,637.9| 447.0| 15,040.4| 913.2| 20,045.9(1.781.2] 92.853.5) 69,028.8 | 24.712.4] §,090.6
Nov. | 196,610.2 [58,251.1 |31.698.3|20,948.2| 4,684.4| 920.2|5.478.6( 94,176.4] 421.8] 15,248.2| 900.0] 20,269.9|1,864.2] 93,983.0| 69,382.6 | 25.146.8| 8.097.8
Dec. | 198,262.2 | 58,662.1 |31,965.7|21,187.6| 4,595.5|  913.3|5,574.4| 95,016.7| 411.2| 15,446.0] 910.1| 20.354.8/1,886.9| 95,268.0| 69,894.6 | 25,073.7| 8,025.9
1967 Jan. | 205,570.1 | 63,393.7 | 34.568.9| 22,518.6| 4,924.1| 1.382.1]5,820.8] 96,716.5] 452.0] 15,692.9| 970.6| 20,621.7[1,901.9] 99,848.3 72,354.8 | 25.292.2| 8,074.8
Feb. | 208,772.3 | 64,213.9 |35,180.3| 22,785.7| 4.838.1 1.409.8/6,187.7| 98,186.7| 468.9| 15,967.2| 946.6 20,937.8]1,863.57103,310.1| 71.807.0 | 25,621.3| §.033.9
March| 210,828.1 | 64,274.0 |35,449.5]|22,650.1| 4,860.5] 1,313.9(6,020.5f 99,891.3| 465.4| 16,190.9| 943.0| 21,186.3] 1.856.2](03.627.8| 73.235.0 | 25,735.5| 8.029.8
Avril | 211,255.6 | 64,265.3 | 35,481.4] 22,794.1| 4,933.4] 1,056.4(6,077.0| 99,930.1| 443.1 16,176.0I 918.2( 21,366.6| 2,079.31104,044.7| 73,352.5 | 25,795.3| $,062.%
|
Reserve required
1966 Avpril | 15.453.4 | 5.640.0 | 3,122.7| 1.949.4 460.7]  107.2] 606.2[ 6.576.91 39.4| 10957 82.4| 1.204.0] 208.8] $.182.6 5.159.1 1.618.7]  493.0
May 15,5714 | §,711.0 | 3,160.4| 1.956.7 477.00  106.9| 594.6| 6.607.3] 40.3| 1,112.8] 84.3| 1.213.5] 207.6] 8,254.8 5.190.8 1,632.8]  493.0
June 15.797.4 | 5.763.2 | 3,192.9| 1.997.8 468.8  103.7] 601.7| 6.734.9] 38.8{ 1,135.4| 87.4| 1,226.0| 210.0| 8.388.9] 5,259.7 1,656,6]  492.2
July 15,935.4 | 5,894.7 | 3,306.6| 2.015.1 471.5\  101.5| 622.0| 6,741.3] 38.9 1.131.5| §7.3] 1.227.1| 192.6| 8.533.6] 5,2703 1,644.4|  487.1
Aug 15,917.2 | 5.839.4 | 3,232.6| 2.028.2 4806 98.0| 587.9| 6,787.5| 38.7| 1,152.4| 84.9| 1,237.9| 188.5| 8.437.8[ 5.320.6 1,670.0|  488.8
Sep 16,022.3 5,808.7 3,231.6 2,015.8 466.5 94.8| 584.1| 6,896.9 42.71 1,169.2 89.1| 1,260.6{ 171.0| 8,495.5| 5,338.3 1,699.0 489.5
Qct. 15,954.9 | 5.732,0 | 3,148.3| 2,026.1 464.2 93.4| 605.3| 6,869.4| 44.1| 1.161.1| 89.5| 1.274.4| 179.1| s8.451.7| 5.325.1 1,685.2]  492.9
Nov. 16,096.2 | 5.816.4 3.190.7| 2,063.0 471.4 91.3| 589.9| 6,904.5] 41.1] 1,178.6| 87.8] 1,287.3| 190.6| ¢,540.3| 5.346.2 1L.717.5|  492.2
Dec. 15,506.2 | 5,468.8 | 3,017.2| 1,941.3 427.5 82.8] 555.5| 6,778.7| 36.9| 11504 82.4| 1.255.3| 178.2) 8.215.7| 5.163.1 1.653.0]  474.4
1967 Jan. 16,397.5 | 6.227.5 | 3,501.4[ 2,125.4 473.2]  127.5] 593.5 6.839.2] 42.5| 1.157.8| 89.3| 1,262.7| 185.0| 8.874.0| 5.386.9 1.658.8|  477.8
Feb. 16,149.2 | 5,909.0 | 3,301.3| 2,052.7 426.7)  128.3| 614.9 6,893.11 4o.4| 1,163.3 3.3 L,279.9| 160.3) s.s41.0] 5.191.1 1,647.0]  470.1
March|  14,658.7 | 5,311.8 | 2,987.0| 1832.4 386.2| 7106.2| s530.9 6.328.9] 36.1| 1.066.4| 747 1.165.6| 144.3 7.977.7 47604 1,488.6|  423.0
Avril | 14,674.2 | 5,316.0 | 2,989.5| 1,848.2 392.5 $5.8| 536.4| 6.314.6] 34.7{ Lo061.8] 731 1,174.3| 163.3] 7.983.6| 4.776.1 1,490.6|  423.9
Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)
1966 Avril 8.3 10.3 10.5 10.0 10.3 10.1]  10.8 7.3 9.7 7.7 9.7 6.3 103 9.3 7.7 6.9 6.1
May 8.3 10.3 10.5 10.0 10.4 10.1]  10.9 7.3 9.7 7.7 9.8 6.3 10.3 9.3 7.7 6.9 6.1
June 8.3 10.3 10.4 10.0 10.3 10.0] 109 7.4 9.6 7.8 9.8 63| 102 9.3 7.8 6.9 6.1]
July 6.3 10.3 10.5 10.0 10.2 101 11.0 7.3 9.7 7.7 9.4 6.3 10.3 9.3 7.8 6.8 6.1
Aug. 8.3 10.2 10.4 10.0 10.2 10.0| 10.9 7.3 9.8 7.8 9.8 6.3 102 9.2 7.8 6.9 6.1
Sep. 8.2 10.1 10.3 9.9 10.1 9.9 10.8 7.4 9.9 7.8 9.8 6.4| 10.1 9.2 7.7 6.9 6.1
Qct. 8.2 10.0 10.1 9.8 70.1 9.9 109 7.3 9.9 7.7 9.8 6.4 10.1 9.1 7.7 6.8 8.1
Nov. 8.2 10.0 10.1 9.8 10.1 9.9  10.8 7.3 9.7 7.7 9.9 6.4 102 9.1 7.7 6.8 6.1
Dec. 7.8 9.3 9.4 9.2 9.3 9.1 10.0 7.1 9.0 7.4 9.1 6.2 9.4 8.6 7.4 6.6 5.9
1967 Jan. 8.0 9.8 10.1 9.4 9.6 9.2] 102 7.1 9.4 7.4 9.2 6.1 9.7 8.9 7.4 6.6 5.9
Feb. 7.7 9.2 9.4 9.0 8.8 9.1 9.9 7.0 8.6 7.31 8.8 6.1 8.6 8.6 7.2 6.4 5.9
March 7.0 8.3 8.4 8.1 7.9 8.1 8.8 6.3 7.8 6.6! 7.9 5.5 7.8 7.7 6.5 5.8 5.3
Avpril 6.9 8.3 $.4 8.1 8.0 3.1 8.8 6.3 7.8 6,éi 3.0 5.5 7.8 7.7 6.5 5.8 5.3
Excess reserves
1966 April 155.6 £3.5 47.9 24.0 10.6 1.0] 3.9 17.1 1.0 16.0 2.5 10.7 20.9 71.1 44.5 35.1 4.9
May 124.6 51.6 22.3 19.0 9.0 1.3 109 21.2 1.2 18.6 3.3 11.2 6.6, 49.5 36.0 33.8 5.3
Tune 113.5 53.7 13.6 29.8 8.7 1.6 7.9 15.8 0.6 15.0 2.0 10.0 8.5 50.0 26.0 32.§ 5.0
July 186.9 74.1 25.5 35.4 11.0 2.2 7.2 26.7 2.7 19.6 5.8 10.7| 40.1 67.8 82.5 317 4.9
Aug 136.5 51.9 23.1 19.6 8.5 0.7 4.1 17.5 0.8 16.7 2.6 10.5| 324 44.4 53.9 33.2 5.0
Sep 88.5 38.4 10.8 17.4 8.4 1.8 4.4 15.4 0.4 13.8 1.5 9.1 5.5 31.8 25.2 27.9 3.3
Qct 148.4 65.3 23.5 30.5 9.1 2.2 7.8 17.0 1.1 17.7 4.6 12.0 22.9 57.6 51.5 24.1 5.2
Nov' 105.7 39.5 7.8 23.8 6.9 1.0 5.4 17.1 0.6 15.1 2.4 10.9|  14.7] 33.1 34.8 33.4 4.4
ec 200.3 103.8 17.1 62.8 17.2] 6.7 16.1 274 2.0 24.1 5.2 12.9 8.8 90.5 57.1 47.6 5.1
1967 Jan. 148.1 49.4 21.0 19.9 7.3 1.2 7.5 30.4 0.9 26.7 4.0 15.9 13.3 49.3 47.6 45,8 5.4]
Feb 132.9 60.9 31.§ 17.2 10.2 2.0 9.1 18.8 0.5 19.4 3.7 10.7 9.3 57.3 34.9 35.5 5.2
March 116.6 41.8 6.7 19.7 13.7] 1.7 4.8 21.6 0.3 22.2 2.6 13.2[ 101 33.0 38.3 40.1 5.2
Avril 161.2 89.8 54.2 21.9 12.0 1.7 6.3 20.3 1.7 18.1 3.4 11.3| 103 79.7 2.1 34.6 4.8

"y Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optinal central maintaining of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the Federal
Postal Administration. — 1) According to Articles 8 and 9 of the Minimum Reserves Order. — ) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their

Berlin subsidiaries.
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11. Deutsdie Bundesbank B. Return of the

B. Return Assets Millions
Balances at foreign banks | Treasury bills and Cash
" and money-market | non-interest-bearing -—
| investments abroad)?) Forel | Treasury bonds !
T nmefn Other Balances | —| Ad- Federal
Date L ; | claims on | German Domestic i Federal | vances Govern-
. and coin, on postal A
of Gold | among foreign foreign | divisional cheque bills of Govern- against i ment
return | which: bills and countries coin account exchange . ment securi- Total | and
Total i : b %) | Total and . Lander ties Federal
. Ear- cheques?) i Federal
' ! marked ederal Special |
; i Special Fuads
. | unds
1957 Dec. 31 10,602.5 6,603.9 . | 174.3 | 6.,460.6 | 63.1 173.6 I 1.366.1 - 153.7 ! 153.7 I -_— 53.3 ! 150.6 | —
1958 Dec. 31 10.963.3 9,310.7 966.9 | 152.6 — 3 85.1 191.6 | 722§ 1000 | 100.0 — 63.9 | 90.4 17.5
1959 Dec. 319) 10,934.0 8.248.9 347.8 | 1300 - 88.3 226.2 853.3 80.0 £0.0 — 234.4 265.1 ©  244.8
1960 Dec. 31 12,285.9 15,905.2 259.3 157.2 _ 90.6 193.0 1.283.3 136.3 136.3 — 419.0 ! 79.1 i 78.0
1961 Dec. 31 14.426.6 11.386.8 -— 291.7 _— 57.2 281.1 1.146.1 —_ —_ —_ 219.7 ! 167.5 ! 160.1
1962 Dec. 31 14,490.1 10,929.1 - i 329.1 -_— 44.8 545.8 1,967 .4 — — -— 157.7 ! 739.1 739.1 i
1963 Dec. 31 15,137.8 12,894.4 - 417.2 — 81.1 376.2 1.646.7 125.1 125.1 - 207.7 1,749.3 1,732.7
1964 Dec. 31 16,730.8 ~ 10,769.6 — 563.4 _— 116.2 377.1 2,413.3 307.0 307.0 — 645.7 1.212.0 | 1.118.0 |
1965 Jan. 31 16,735.7 ! 9,303.8 —_— §66.3 -— 153.1 154.0 3,546.9 78.9 78.9 -— 19.5 187.8 154.8 |
Feb. 28 16,738.2 9.691.0 —_— 516.5 -— 156.8 290.6 3.096.0 1.0 .0 - 212.8 824.3 760.8 ‘
Mar. 31 16,707.6 i 10.348.8 —_— 550.7 — 148.7 270.1 4,352.7 — —_ -— 6. —_— - |
Avr. 30 16,708.4 10,203.7 — 513.5 -— 131.5 272.9 3,291.7 392.0 ‘ 392.0 -— 128.2 274.7 137.9
May 31 17.245.2 8,323.1 — 531.0 — 136.3 319.1 © 3.803.2 180.0 |  180.0 — 60.1 993.5 | 737.5
June 30 17,245.8 7.945.8 — 593.3 —— 140.3 306.5 5.012.9 275.0 | 2750 —_ 245.0 3233 | 267.1
Julv 31 17,266.2 | 7,991.2 464.2 631.4 —_ 134.2 313.0 | 5.327.1 415.0 415.0 —_ 2.2 6825 | 5803 |
Aug. 31 17,260.4 7,656.6 464.2 621.7 —_ 0 358.2 | 4.466.8 2540 ! 254.0 -— ; 22.2 489.6 . 145.8 !
Sep. 30 17,294.3 7.993.9 464.2 636.9 — 135.4 310.3 6,384.8 191.5 191.5 -_— i 160.8 91.4 |
QOct. 31 17,351.9 8,067.1 464.2 685.0 — 121.4 305.3 | 5.314.9 1690 | 1690 — 233.4 305.8
Nov. 30 17.357.8 8,135.2 164.2 735.3 — 109.8 369.1 | 4.158.2 : 149.0 , 149.0 —_ 90.9 892.8 |
Dec. 31 17,371.1 8.110.9 455.7 892.2 —_ 129.6 409.2 | 4,650.1 345.4 345.4 -— 696.4 1.407.6
1966 lan, 31 17,372.3 7,458.1 455.7 898.7 — 163.9 273.5 | 5.439.6 396.0 396.0 — 162.5 286.4 |
Feb. 23 17,356.2 7,212.3 400.1 916.9 — 157.8 326.6 | 4,892.1 319.9 319.9 — 338.6 608.8 |
Mar. 31 17,339.2 7.132.2 181.3 991.4 — 6.6 299.1  7,395.8 529.3 529.3 — 494.9 25.7
or. 30 17,339.2 6,741.2 181.3 1.043.6 - 140.7 306.6 | 7.065.6 270.0 270.0 — 112.6 146.2 | 84.4
Mav 31 16,977.1 6,671.1 139.4 1.076.0 . —_ 128.7 330.3 | 7.3392 503.0 503.0 — 54.9 | 5501 422.6
Jupe 30 16.970.7 7,509.1 92.4 1,015.2 -— 140.8 3480 | 7,311.5 ! 194.8 194.8 -_— 347.8 | 217.4 198.2
July 31 16,938.9 8,329.9 92.4 1,017.5 — 131.2 357.8 . 6,920.9 ! 23.0 23.0 - s8.1 | 978.1 ! 939.6
ug. 31 16,919.7 4,318.6 92.4 961.7 —_ 146.8 317.3 | 5,327.2 — — —_ 32.3 | 1,3343 1.069.2
Sev. 30 16,910.7 8,357.7 —— 974.3 — 149.2 294.3 6,635.6 213.0 213.0 —_ 71.6 185.2 77.6 |
Qct. 31 16,887.0 9,176.0 — 987.8 —_ 150.2 296.2 6,025.6 0 30.6 —_ 42.5 333.7 250.5
ov, 30 16,892.2 9,314.1 —_ 995.4 | -—_ 147.7 333.2 4,706.9 1.8 1.8 — 49.7 694.9 ! 379.2
Dec. 31 16,905.2 9,775.4 — ; 1,083.5 ; — 166.3 4251 ! 5,031.0 | 711.4 711.4 —_ 938.0 1.163.7 | 721.6
1967 Jan. 31 16,897.2 8,668.7 — ' nostl | — 217.6 349.0 5,340.1 4918 491.8 — 89.8 1441 | 17.0
Feb. 7 16,888.0 8,779.7 —_ 1,060.1 — 221.8 225.1 5,636.1 413.4 413.4 - 111.3 - 423 5.4
Feb. 15 16,893.2 9,128.7 — I 1,030.7 — 232.5 209.6 | 4,904.0 | 3974 397.4 -— 66.6 | 8,2 —
Eeb. 23 16,893.2 9,257.9 — 1,050.1 — 236.0 148.3 5,373.1 ‘ 379.7 379.7 _— 705.4 7.2 -—_
Feb. 28 16,893.2 9,438.2 | — I 1.063.2 —_ 229.4 371.9 4,826.1 401.0 401.0 — 151.8 485.9 3949
Mar. 7 16,913.7 9,532.2 } — 11,1497 — 234.8 236.4 | 5.851.4 384.4 ! 384.4 — 26.0 588.4 588.4
Mar. 15 16,913.7 9,611.7 — 0 1,165.4 — 237.9 221.5 | 4.533.0 ' 294.5 | 2945 | — 37.1 — —
Mar. 23 16,913.7 9,559.0 — 1,197.2 —_ 2255 133.1 © 4,732.6 235.7 | 235.7 — 687.6 —_ -
Mar. 31 16,913.7 9,715.4 - 1,204.5 - 218.3 337.8 | 4,459.6 2209 ! 220.9 — 105.1 13.5 —_ !
Apr. 7 16,921.9 9,700.0 — 1.231.9 — 225.1 186.8 | 4,768.1 125.5 | 1255 — 119.0 91.5 91.5
Avr. 15 16,921.9 9,711.4 — | 12330 —_ 232.9 188.7 4,632.9 76.0 76.0 — 181.0 —_— —_—
Apr. 23 16,921.9 ,  9,658.3 — | 13238 - 237.8 159.0 @ 5,395.1 27.0 27.0 — 356.8 23.1 P
Apr, 30 16,921.9 | 9,566.6 — 13948 | - 225.5 2757 | 5,276.9 30.0 30.0 — 41.5 79.7 —
Mav 7 16,911.0 9,721.7 — | 142606 1 — 220.3 210.6 . 5,423.0 3.7 | 3.7 — 42,5 | 20.7 . —
Mav 15 16,916.2 9.737.7 | — 1 L4s4.8 ; - 211.6 190.4 | 47973 5.9 ’ 5.9 — 53.8 i 3.5 —
! i | { B : !

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Lander and the Land Central Banks” in the Monthly Report of the Deutsche
“Forcign Bills" are now included in “money-market investments abroad*. — *) From 7 July 1958 onwards including earmarked balances at foreign banks; cf. footnote *). — ?) From
national institutions and consolidation loans®. — %) Until 30 June 1958 shown under item “Other claims on foreign countries™; cf, footnote %). — %) From 31 March 1965 onwards
meantime, — ) Only direct credit granted by the Deutsche Bundesbank under the “General Arrangements to Borrow®. — 7) Owing to the liquidation of E.P.U. the German E.P.U.

Liabilities
Deposits?)
: ?i’:“‘?i' Public depositors l
Date Bank notes ("ii cludlct.nm ; -
of in Postal 2 | Other Foreign {
return circulation Total Cheque Federal i Federal Other German depositors
and Pg‘:ul Total Govern- i Special Linder public depositors nn |
Savings Bank ment Funds®) depositors 1
offices) i
1957 Dec. 31 16,132.9 12,206.2 7.108.9 4,616.3 4,093.1 491 .4 31.8 229.7 251.3 |
1958 Dec. 31 17,661.5 13,037.2 8.243.1 4,585.5 4,024.9 526.2 34.4 208.6 -
1959 Dec. 319) 19.045.7 11,604.6 9.343.8 2,039.0 922.4 1.069.9 46.7 221.8 —
1960 Dec. 31 20,470.3 16,695.6 13,036.4 3,439.5 814.7 2.564.9 59.9 219.7 -
1961 Dec. 31 22,991.7 16,600.4 11.615.0 4,733.0 79.1 991.8 3,625.1 37.0 252.4 —_—
1962 Dec. 31 24,146.6 16,795.3 12.232.3 4,284.3 40.6 634.8 3.553.7 55.2 278.7 -—
1963 Dee. 31 25,426.6 18,006.4 13.607.0 4,126.6 93.4 1,161.4 2.837.9 33.9 272.8 -_
1964 Dec. 31 27.691.7 18,610.5 15.143.3 3.214.6 42.6 979.8 2.145.7 46.5 252.6 —_—
1965 Jan. 31 27.352.7 16,652.3 13,238.0 3,191.1 10.1 1,194.5 1.957.7 26.8 223.2 —_
Feb. 28 28,376.8 16,399.2 12.937.4 3.234.4 20.6 1.711.7 1.457.1 45.0 227.4 —_—
Mar, 31 28,388,5 17,043.1 12.739.0 3,896.4 285.3 1,200.3 2,368.7 42.1 407.7 -—
Aor. 30 29,120.8 15,843.3 12,630.8 2,951.2 9.6 1.087.7 1.806.8 47.1 261.3 -
Mavy 31 29,336.8 16,416.1 13,181.2 2,989.4 10.2 1,632.3 1.310.7 36.2 245.5 —_ :
June 30 29,426.2 17,313.4 13,444.4 3,592.1 45.2 1,215.4 2.276.4 55.1 276.9 — |
July 31 30,146.5 17,016.5 13.667.9 3,109.8 100.9 1.432.6 1.545.8 30.5 2388 —
Aug. 31 29,386.3 16,233.9 13.201.4 2.790.3 20.6 1.637.7 1.104.0 28.0 2422 —
Sev. 30 29,640.5 18,026.6 13.464.0 4,310.9 745.9 1.795.8 1.707.6 61.6 251.7 —
Oct. 31 29,728.6 17.257.5 13.793.0 3.235.1 652.9 1.236.1 1.315.8 30.3 2294 —
Nov. 30 30,311.8 16,625.2 13.941.7 2.,412.1 31.0 1,544.0 788.3 48.8 271.4 —_—
Dee. 31 29.455.6 18,671.2 16,241.3 2,164.8 46.6 964.6 1.108.3 45.3 265.1 —_
1966 Jan. 31 29,016.9 17,730.9 14,858.1 2,630.0 483.4 1,226.8 886.9 32.9 242.8 —
Feb. 28 29.647.2 16,650.4 13.394.8 3.025.0 28.2 1,835.6 1.127.9 33.3 230.6 —_
Mar. 31 30,035.0 18,474.4 13,656.4 4,560.7 788.5 1.635.5 2.084.7 5.0 257.3 —
Avr. 30 30.511.6 16,568.5 14.057.8 2,260.0 395.9 588.3 1.244.5 31.3 250.7 —
Mav 31 30,580.1 17.653.6 14,556.5 2.,837.5 12.1 1,622.8 1.165.3 37.3 259.6 —
une 30 30,916.7 17,926.4 14,065.4 3,559.1 374.8 1,393.4 1,734.6 56.3 301.9 —
uly 31 31.809.1 17.715.8 14.673.7 2.783.8 26.3 1.493.7 1.127.6 136.2 258.3 -
Aug, 31 30,892.2 17,516.0 14,835.5 2,439.9 16.4 1.538.9 856.9 27.7 240.6 —_
Sep. 30 31,200.4 17,226.8 14,468.6 2,508.8 40.5 1.266.5 1.161.7 40.1 249.4 —_
Qet. 31 30,585.8 17,421.6 15.109.9 2.061.3 17.2 1.326.7 683.8 33.6 250.4 —
Nov. 30 31,488.4 16.401.9 14.467.1 1,644.8 19.5 1,289.5 292.9 42.9 290.0 —_—
Dec. 31 30,770.1 19.784.5 17.385.7 2,109.5 39.5 1.521.3 504.2 44.5 289.3 —_
1967 Jan. 31 29,496.4 17,865.3 15,1255 2,507.0 360.0 1,430.6 685.1 31.3 232.8 —
Feb. 7 27,865.1 19,035.2 17,300.2 1,493.5 25.1 726.3 715.9 26.2 241.5 - ;
Feb, 15 27,320.1 19,160.6 16,204.5 2.717.7 464.6 981.8 1.220.8 50.5 238.4 —
Leb. 23 26,687.6 21,423.7 15.760.3 5,445.9 872.9 3,342.8 1.200.4 29.8 217.5 —
Feb. 28 30,161.8 18,022.6 14.947.5 2,829.4 21.3 2,089.6 677.5 41.0 245.7 —
Mar. 7 28.759.0 19,683.7 17.290.7 2,143.4 4.8 1,224.9 887.7 26.0 249.6 —
ar. 15 28,1890 18,259.5 14.,358.4 3,658.5 438.4 8. 2,217.1 34.9 242.6 — |
ar. 23 27,648.7 19,923.0 13,174.0 6,532.5 1,096.6 2,780.2 2,613.6 42.1 216.5 — |
Mar. 31 30,333.5 16,504.3 13,234.7 3,006.5 99.3 1,497.8 1,365.2 44.3 263.1 — I
Avr. 7 28,791.8 18,046.4 15,325.9 2,494.4 15.7 1,279.0 1,176.9 23.8 226.1 — |
Avr. 15 28,530.1 18,086.8 14,773.4 3,086.5 567.9 1,040.4 1,454.0 24.2 226.9 —
Apr, 23 27,146.8 20,920.3 14,588.2 6,073.0 1,490.5 2,745.3 1,808.9 283 259.1 -
Avr, 30 31,003.2 16,506.7 14,155.9 2,116.4 52.6 1,189.4 847.8 2.6 | 234.4 — '
May 7 30,006.6 17,482.3 15.053.9 2,190.1 310.0 985.5 871.3 233 | 238.3 —_ !
Mav 15 29,406.2 17,400.3 14,823.2 2,351.3 168:5 1.084.9 1,063.1 34.8 225.8 —_

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks® in the Monthly Report of the Deutsche
foreign business”. — ) Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administration and the Federal Equalisation Office,
occupying powers’ agencies, previously shown as a separate item. — ¢) From 7 July 1959 onwards including Land Central Bank in the Saarland.
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Deutsche Bundesbank™)

1. Deutsche Bundesbank

of DM Assets B. Return
advances Equalisation clajms and non- ¢ Credits
interest-bearing debt certificate "5“' ’I" Claims on Federal Government to international institucions
Federa and consolidation Joans *)¢)
: Note: Govcrfn- l i
{ ment for in respect H among which:
Other | Securi- Equalisation | partici- !of acquired! in | in : g whi Other D:f"
pulic tles Equalisa- claims pation I claims | respect [ respect of | Consoli~ | asgets
Lander . : f A ; i . : return
author- Holding | tion returned in inter- Total | resulting |of claims! alieration Total | Credits Credits dation
{ties claims | in exchange | national ! from acquired of é o o loans from
| pur~ for money- lostitu- i post-war | from | exchange . LM.E. LB k D liquida-
| 1 chased market tions : economic ! B.LS. parity i ‘) R tion of
{ i paper aid i | EP.1LL7)
83.8 | 66.8 | 23821 4.662.21{ 163.9 1,241.6 390.8 - — | — _— . | v . 439.6' 1957 Dec. 31
69.1 3.8 269.7 | 4,381.6 } 127.2 4,414.5 661.7 — — — — 6,089.4 4 — 1,233.7| 4.590.3 372.0| 1958 Dec. 31
—_ 20.3 234.6 | 5.731.0 | 102.1 3,045.5 1.210.7 — — — — 4.816.5 — 1,485.5 | 3,156.0 311.2 | 1959 Dec. 31%
—-— 1.1 323.6] 3,561.1 88.6 5,203.1 1.387.2 — —_ —_ —_ 3.657.3 —_ 1,560.1 1,992.7 369.9 | 1960 Dec. 31
3.0 4.4 1.483.7 | 3.,431.8 48.7 5,291.8 2,635.7 3,777.¢ 2,512.8 —_ 1.265.0 2,442.4 — 1,342.5 1,038.3 306.8 | 1961 Dec. 31
—_ —_ 1,368.9 | 4,957.8 48.0 3,768.8 2.155.7 3,703.0 2,512.8 — 1.150.2 2,289.4 —_— 1,342.5 897.1 252.7 | 1962 Dec. 31
16.6 —_ 1.22L.7 | 3,989.9 —_ 4,689.7 2,294.2 3,595.3 2,512.8 —_ 1.082.5 2,121.8 — 1,342.5 751.0 406.1 | 1963 Dec. 31
94.0 - 1.175.6| 6,081.4 — 2,598.6 3,016.0 2,953.3 | 2.010.3 — 943.0 2.633.5 720.0| 1,343.1 614.6 463.3 | 1964 Dec. 31
33.0 —_ 1.176.0 5,991.8 _— 2.688.2 2,856.6 2,953.3 2,010.3 - 943.0 2:632.8 720.0 | 1,343.1 613.9 642.9 | 1965 Jan. 31
63.5 — 1,176.0 ,726.5 — 2,953.5 2,842.0 2,953.3 | 2,010.3 — 943.0 2,632.9 720.0 1 1,343.9 613.2 985.7 Feb. 28
— —_ 1,176.0 5.678.7 —_ 3,001.3 2,887.0 2+953.3 2.010.3 - 943 .0 2,674.8 7200 1,343.% 610.9 940.7 Mar. 31
136.8 — 1,176.4 6,043.2 —_ 2,636.8 2,877.0 2,787.% 2,010.3 —_ 777 .5 2,674.1, 720.0( 1,343.9 610.2 483.5 Apr. 30
256.0 —_ 1,176.4 6,118.6 —_ 2,561.4 2,932.5 2,787.8 2,010.3 —_ 777.5 3,343.4 1,390.0 | 1,343.9 609.5 867.5 May 31
56.2 — 1,176.2 | 6.480.9 - 2.199.1 2,932.5 2,787.8 2,010.3 — 777.5 3,341.1 1,390.0 1.343.9 607.2 | 1.184.5 June 30
102.2 —_ 1,176.1 6.933.4 —_ 1,746.6 2,956.0 2.787.8 2,010.3 bl 777.5 3,340.4 1,390.0 1.343.9 606.5 471.5 July 3%
343.8 _— 1,176.1 6,578.5 —_ 2,101.5 2,952.8 2,787.8 2,010.3 — 777.5 3,273.5 1,390.0| 1.365.8 517.7 961.4 Aug. 31
91.4 —_ 1.152.3 6,723.0 — 1,957.0 2,940.8 2,787.8 2,010.3 - 777.5 3,271.2 1,290.0 1,365.8 515.4 | 1,054.9 Sev. 30
305.8 —_ 1,152.3 6.873.3 —_ 1.806.7 2,960.8 2,787.8 2,070.3 —_ 777.5 3,270.5 1,390.0 1.365.§ 514.7 829.2 Qct. 31
423.2 —_ 1.152.3 6,963.8 —_ 1.716.2 3,000.9 2,787.8 2,010.3 —_ 777.5 3.346.6 1,390.0 1.445.0 511.6 | 1,194.8 Nov. 20
333.1 —_ 1,150.8 | 7,616.6 —_ 1,064.4 3,000.9 2,285.2 1,507.7 —_ 777.5 3,344.3 1.390.0 1.,445.8 508.5 432.8 Dec. 31
146.8 — 1.149.5 | 7.400.5 —_ 1.280.5 3,054.9 2,285.2 1,507.7 —_ 777.5 3,343.6 1.390.0 1,445.8 507.8 765.9 | 1966 Jan. 31
95 .4 — 1,148.7 | 7,197.2 —_ 1.483.8 3,054.9 2,285.2 1.507.7 —_ 777.5 3.343.5 1.390.0 1,445.7 507.8 839.8 Feb. 23
23.6 —_ 1.148.7 | 7,356.2 —_ 1,324.8 3,094.9 2.285.2 1.507.7 — 7775 3,343.5 1,390.0 | 1.445.7 507.8 883.7 Mar. 3
61.8 — 1,148.7 [ 7,034.9 - 1,646.1 3,135.0 2,230.3 | 1,507.7 156.2 566.4 3,343.5 1,390.0 | 1.445.7 507.8 529.0 Aor. 30
127.5 —_— 1,148.6 | 6.930.3 —_ 1.750.7 3,563.9 2,199.1 1,507.7 125.0 566.4 3,343.5 1,390.0] 1.445.7 507.8 934.0 May 31
19.2 —_ 1,213.51 7,205.4 — 1,475.6 3,582.9 2.199.1 1.507.7 125.0 566.4 3.343.5 1.390.0 | 1.445.7 507.8 994.1 June 30
38.5 —_ 1,148.5| 7.351.1 —_ 1.329.9 3,582.9 2.199.1 1,507.7 125.0 566.4 3,343.5 1,390.0 1.445.7 507.8 877.4 July 31
315. —_ 1,148.5 | 7,858.0 —_ 823.0 3,583.7 2,199.1 1.507.7 125.0 566.4 3,255.4 1,390.0 1,445.8 419.6 843.9 Aug. 31
107.6 —_ 1.138.8 7,885.7 — 795.3 3,585.0 2,199.1 1.507.7 125.0 566.4 3,255.4 1,390.0| 1,445.8 419.6 470.2 Sep. 30
83.2 —_ 1,097.4| 7.530.6 — 1,150.4 3,605.0 2,199.1 1.507.7 125.0 566.4 3,255.4 1,390.0| 1.445.8 419.6 403.7 Qct. 31
315.7 —_ 1.097.41 7,640.4 — 1,040.6 3,621.0 2,799.1 1.507.7 125.0 566.4 3,255.4 1.390.0 | 1,445.8 419.6 | 1,008.9 Nov. 30
442.1 — 1.095.3 | 7,903.7 —_ 877.8 3,741.0 2.461.5 1.770.1 125.0 566.4 3.255.9 1.590.0§ 1,446.3 419.6 356.8 Dec. 31
127.1 — 1,0901.4 | 6,923.2 — 1,758.3 3,791.4 2,461.5 1.770.1 125.0 566.4 3,255.9 1,390.0 | 1,446.3 419.6 759.4 1 1967 Jan. 31
36.9 — 1,091.0 | 6,920.6 - 1,760.9 3,771.4 2,461.5 1,770.1 125.0 566.4 3.256.1 1.390.0 | 1,446.5 419.6 295.6 Teb. 7
8.2 — 1,091.0| 6.865.6 —_ 1,814.9 3,760.2 2,461.5 1,770.1 125.0 566.4 3,256.1 1,390.0 | 1,446.5 419.6 346.9 Feb. 15
7.2 —_ 1,091.0 | 6,959.4 _ 1,722.1 3.760.2 2,461.5 1,770.1 125.0 566.4 3,256.1 1+390.0 1,446.5 419.6 726.4 Feb. 23
91.0 — 1,091.0| 6,983.2 —_— 1.698.3 3,758.5 2,461.5 1,770.1 125.0 566.4 3,256.1 1,390.0 { 1,446.5 519.6 960.3 Peb. 28
—_ —_ 1,08L.0| 6,973.6 —_ 1,707.9 3,760.5 2,461.5 1,770.1 125.0 566.4 3,256.1 1,390.0 | 1,446.5 419.6 317.9 Mar. 7
—_ —_ 1,091.2] 6,844.5 —_ 1,837.0 3,760.5 2,461.5 1.,770.1 125.0 566.4 3,256.1 1,390.0 | 1,446.5 419.6 316.7 Mar. 15
— —_ 1,09L.1] 6.825.5 —_ 1.856.0 3.760.5 2,461.5 1.770.1 125.0 566.4 3,256.1 1,390.0 1.446.5 419.6 688.4 Mar. 23
13.5 — 1,091.1| 6,912.3 —_ 1,769.2 3,753.3 2,461.5 1,770.1 125.0 566.4 3.256.1 1-390.0 1.446.5 419.6 384.4 Mar. 31
_ —_— 1,09L.1| 6,913.5 —_— 1.768.0 3,748.9 2,430.2 |- 1,770.1 93.7 566.4 3,256.1 1,390.0 | 1.446.5 419.6 300.8 Avr. 7
= —_ 1.091.11 6,825.0 — 1.856.5 3,739.7 2,430.2 1,770.1 93.7 566.4 2.256.1 1.390.0 | 1.,446.5 419.6 313.6 Avor. 15
23.1 —_ 1,091.1| 6,887.7 —_ 1,793.8 3,739.7 2.065.7 1,770.1 93.7 201.9 3,256.1 1,390.0 1,446.5 419.6 739.3 Avpr. 23
79.7 _ 1,090.1]| 6,862.5 —_ 1.819.0 3,739.7 2:065.7 1,770.1 93.7 201.9 3,256.1 1,390.0 1,446.5 419.6 492,71 Aor. 30
20.7 — 1,091.1| 6.919.0 —_ 1.762.5 3.739.7 2,065.7 1,770.1 93.7 201.9 3.256.1 1,390.0 1,446.5 419.6 318.7 May 7
3.5 — 1.090.1] 6,922.1 — 1.759.4 3,719.3 2,065.7 | 1.770.1 93.7 20L.9 | 3:256.1 1,390.0 I 1.446.5 419.6 332.5 Mav 15
! i
Bundesbank for December 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank dewischer Linder and the Land Central Bauks™ under
7 July 1958 onwards earmarked balances at¢ foreign banks have been included in the item “Balances at foreign banks®, while the other claims are shown as ~Credits to inter-
this item includes only the sub-items specified, whereas prior to that date it also contained various consolidacion loans to foreign central banks, which have been repald in the
credits were converted into bilateral claims on O.E.B.C. menber countries. — ®) From 7 July 1959 onwards including Land Central Bank in the Saarland.
Liabilities
Liabilities in respect of
foreign business!)
Amounts Nore:
placed to Other Total Total of Date
Deposits of ¢ reservieﬁ Capital Reserven liabilidies of b]alancc notes qnd of
Total forelgn Other or specific sheet coin in return
liabilities cireulation
depositors
1.274.3 . - 595.4 290.0 l 436.0 597.7 | 31.532.5 17,273.2 l 1957 Dec. 31
1,136.4 1) 550.3 586.1 655.8 290.0 491.6 182.0 33,454.5 18.858.3 1958 Dec. 31
672.5 299.4 373.1 671.2 290.0 §22.2 558.0 33.364.2 20,3242 1959 Dee. 319
446.7 281.8 164.9 806.0 290.0 562.3 577.8 39.848.7 21,839.6 1960 Dec. 31
367.7 273.7 24.0 $67.0 290.0 588.0 350.1 42,054.9 24,488.3 1961 Dec. 31
374.4 353.4 21.0 949.7 290.0 638.0 736.6 43,930.6 25,759.3 1962 Dec. 31
269.9 234.2 35.7 1,075.6 290.0 700.8 495.2 46,264.5 27.151.6 1963 Dec. 31
307.5 256.6 50.9 1.260.4 290.0 775.8 572.3 49,508.2 29,544.% 1964 Dec. 31
252.6 216.4 36.2 1.260.4 290.0 775.8 565.6 47,149.4 29.180.6 1965 Jan. 31
231.5 194.5 37.0 1.260.4 290.0 775.3 559.9 47.893.6 30,216.7 Feb. 28
353.1 320.1 33.0 1.260.4 290.0 775.8 614.7 48,725.6 30.249.8 Mar. 31
261.4 224.6 36.8 1,475.1 290.0 860.5 107.5 47,958.6 31,014.1 Apx. 30
281.2 219.9 61.3 1-475.1 290.0 $60.5 153.0 4¢,817.7 31,242.6 May 31
324.1 288.4 35.7 1,475.1 290.0 860.5 301.6 49.9%90.9 31,3452 June 30
208.0 275.8 32.2 1,475.1 290.0 860.5 3614 50.458.0 22,091.2 July 31
309.4 275 .4 36.0 1,475.1 290.0 §60.5 447 .4 49,002.6 31,335.7 Aug. 31
370.8 328.3 42.5 1,475 .1 290.0 860.5 465.8 51.129.3 31,603.0 Sep. 30
327.8 290.8 37.0 1.475.1 290.0 $60.5 488.2 50,427.7 31.712.1 Qct. 31
367.7 334.8 32.9 1,475.1 290.0 860.5 523.0 50,453.3 32,317.3 Nov. 30
451.5 417.5 34.0 1,475.1 290.0 860.5 §39.2 51.843.1 31,452.7 Dec. 31
. 464.7 439.2 25.5 1.475.1 290.0 860.5 &12.5 50.450.6 30,994.3 1966 Jan. 31
i 407 .4 377.0 30.4 1.475.1 290.0 880.5 &67.9 49,993.5 31.636.3 Feb. 28
i 616.6 582.3 34.3 1.475.1 290.0 860.5 724.8 52.476.4 32,043.6 Mar. 31
i 410.0 379.8 30.2 1.690.0 290.0 962.8 154.2 50,587.1 32,546.6 Aor. 30
: 399.3 369.6 29.7 1.690.0 290.0 962.8 174.0 51,749.8 32,635.2 Mav 31
i 450.7 424.5 26.2 1,690.0 2%0.0 962.8 357.2 52,593.8 32,978.1 Jupe 30
! 384.8 344.2 40.6 1,690.0 290.0 962.8 4054 53.257.9 33,895.6 Tulv 31
444.6 418.3 26.3 1,6%90.0 290.0 962.8 505.9 52.301.5 32,9804 Aug, 31
408.7 379.3 29.4 1.690.0 290.0 962.3 547.1 52.325.8 33,305.2 Seo. 30
497.3 462.6 34.7 1,690.0 290.0 962.8 §73.3 52,020.8 32,706.8 Qct. 31
439.5 439.7 49.8 1.690.0 290.0 962.8 635.4 51.958.0 33,630.7 Nov. 30
i 551.% 493.6 58.2 1.690.0 290.0 962.8 364.6 54,913.8 32.906.0 Dec. 31
! 430.6 379.8 50.8 1.690.0 290.0 962.8 797.1 50,532.2 31,594.0 1967 Jan. 31
i 345.5 314.2 31.3 1.690.0 290.0 962.8 985.4 51,174.0 29,960.9 Feb. 15
i 357.4 296.7 0.7 1,690.0 290.0 962.8 $72.3 50,653.2 29,412.3 Feb. 7
370.4 307.2 63.2 1,690.0 290.0 962.8 $81.0 52,305.5 28,779.8 Feb, 23
' 358.4 324.6 33.8 1,690.0 290.0 962.8 £85.7 52,571.2 32,262.8 [eb. 28
| 316.8 288.3 28.5 1,690.0 290.0 962.8 1..075.3 52,777.6 30,859.9 Mar. 7
‘ 310.7 285.3 25.4 1,690.0 290.0 262.8 1.043.2 50,745.3 30,288.9 Mar. 15
: 341.2 287.2 54.0 1,690.0 290.0 962.3 911.8 51,767.5 29,764.3 Mar. 23
; 343.6 291.5 52.% 1,690.0 290.0 962.8 923.3 51.047.5 52,458 .4 Mar. 31
i 305.0 278.6 26.4 1,690.0 290.0 962.8 1:024.4 51,110.4 30,912.5 Apr. 7
i 300.5 266.7 33.8 1.690.0 290.0 962.3 973.3 50,833.5 30,647.2 Avr, 15
296.9 263.5 33.4 1,925.0 290.0 1,080.2 223.2 51.882.4 29,261.8 Apr. 23
291.0 263.7 27.3 1,925.0 290.0 1,080.2 223.7 51.319.8 33,136.7 Apr. 30
. 282.9 254.1 28.8 1,925.0 290.0 1,080.2 303 .4 51,370.4 32,148.5 Mav 7
i 286.0 252.6 32.4 1,925.0 290.0 1.080.2 380.3 | 50.768.0 | 31.558.8 May 15
4
Bundesbank for December 1957, pp. 30/31. — %) From 7 July 1958 onwards balances of foreign deposicors are no longer shown under “Deposits™ but under “Liabilities in respect of
which in the “Combined Return of the Bank deutscher Linder and the Land Central Banks® were shown under “Ocher Public Authorities*, — 1) Iocluding the deposits of the former

63




111, Credit Institutions i
A. Lending, Security Holdings, Deposits . Credit
A. Lending, Security

1. Lending to Non-banks
(excluding Treasury bill

Millions
Lending to non-banks
Lending to non-banks
Business enterprises
Number Short-term lending Short-term lending
o
E;'f‘:‘ report- Debtors Debtors
ing
or d : Discount | Medium- Long-
month hﬁ;‘;':' Crggm credits term term C'?:m
) Total Accept- current S:i::,:[:’g’ 1"‘9)‘“' len:l)ing Total Accept- current Dclr':;i“:!
Total ance account Treasury Total ance account
credits and bills) credits and
other other
credits credits ;
i
All Banking Groups? i
1949 3,540 9,858.9 6,793.8 2,078.5 4,715.3 3.065.1 2,660.7 9,299.8 6,354.7 1.996.8 4,357.9 2,945.1 ,“
1950 3,621 %) 13.897.3 8,736.3 2,416.4 6.319.9 5,161.0 1,070.5 6,396.7 13,486.2 8,447.3 2,410.4 6,036.9 038.9
1951 3,795 9 16,320.3 9,013.5 1.738.6 7.274.9 7,306.8 1,651.2 10,082.4 15,886.0 8,699.8 1,738.5 6,961.3 7,186.2 |
1952 3,782 19.856.3 10,751.2 1,303.5 9,447.7 9,105.1 2,291.9 14,261.1 19.465.7 10,392.8 1,303.5 9,089.3 9.072.9 ;
1953 3,781 22,477.6 12.434.2 1,129.0 11,305.2 10.043.4 3,707 .4 19.942.6 22,165.3 12,163.3 1,129.0 11,0343 10.002.0 :
1954 3,787 26,033.5 14.391.2 1,099.9 13,291.3 11,642.3 4,402.8 27.515.9 8| 25.716.7 14,112.7 1,099.8 13.012.9 11,604.0 |
1955 3,631 7 28.995.1 15,441.3 1.193.6 14.247.7 13,553.8 5,185.3 37.171.9 28,669.2 ! 15,182.7 1,193.6 13,989.1 13,486.5
1956 3,658 30.617.2 16,481.7 1.028.9 15.452.8 14,135.5 6,184.2 44,361.9 "] 30.184.1 | 16,118.2 1,028.9 15,089.3 14.065.9 :
1957 3,658 32,341.1 17,658.7 926.1 16,732.6 14.682.4 t 6,722.4 50,758.6 31,716.3 4 17.129.4 926.1 16,203.3 14,586.9 b
1958 3,663 32.529.8 18,195.4 670.0 17,525.4 14,334.4 7.850.3 60,234.7 31,998.2 17,7247 670.0 17.054.7 14,273.5 [
1959 3,678 35,237.2'%)  19.649.4 816.6 15.832.8 15.587.8%%) 10,810.1 71,947.8 34,916.2')  19,391.8 816.6 18,575.2 15,524.41%) |
195919 3,749 35,845.4'%)| 19,843.0 816.6 19,026.4 16,002.4'%)  10.949.4 73.198.2 35,524.0%)  19,585.0 816.6 18,768.4 15,939.0'%)
196011 3,792 41,410.1 24,071.2 670.6 | 23.400.6 17,338.8 | 12.451.4 84,097.5 41,001.6 | 23,702.4 670.6 23,031.8 17,299.2
1961 3,803 47,955.01)| 28,497.1!%) 836.4 27,660.714) 1 19.457.9 14,689.41%)|  98.689.6 47,268.3%) 1 27,847.319) 836.4 27.010.9'%)| 19.421.0 i
196216) 3,805 51,163.1'7)| 30,461.8!7) 980.2 29,481.6'7)|  20.,701.3 18,294.89)| 114,478.4'"| 50.628.8'7); 29,973.817) 980.2 28,993.6!%)| 20.655.0 i
19621%) 3,776, 51,167.8")) 30,464.217) 979.7 20.484.5'7)| 20,7036 | 18.363.9'%)| 114.592.8") 50,633.117)| 29,975.81) 979.7 28,996.117):  20,657.3
1963 3,78504) | 54,976.9%)| 33,073.4%%)| 1,188.6 31,884.8%)| 21,903.5 21,002.52¢)| 132,937.1 54,079.1%)1 32,226.9%)| 1,188.6 31,038.3%)| 21,852.2 t
1964 3,768 60,697.0%)| 36,836.8%%)1  1,574.8 35,262.0%") | 23.860.2 | 23.418.1%")| 153,782.5®) 59,138.9 35,328.1 1,574.8 33,753.3 23,810.8 :
1965 3,746 67,730.5 41.093.7 2,113.4 38,980.3 26,636.8 27,628.4 174,613 .4 66,719.1 40,127.6 2,113.4 38,014.2 26.591.5 r
1966 April 3,734 70,270 5 43,547.2 1,954.7 41,592.5 26,723.3 29,378.3 | 180,001.5%) 69,195.2 42,537.8 1,954.7 40,583.1 26,657.4 §
May 3,734 70,461.2 43,754.0 2,008.2 41.745.8 26,707.2 29.899.1 181.376.6 69.441.0 42,808.2 2,008.2 40,800.0 26,632.8
June 3,732 72,916.5 46,146.0 1,789.9 44,356.1 26,770.5 30,514.6 182.,026.5 71,793.0 45,102.0 1,789.9 43,312.1 26,691.0 H
July 3,732 72,062.6 45,286.7 1.705.1 43,581.6 26,775.9 30,918.7 183,488 4 70.934.2 44,234.8 1,705.0 42,529.8 26,699.4
Aug, 3,730 71.050.2 44,445.9 1,692.1 42,753.8 26,604.3 31,434.8 185,213.9 69,971.5 43,441.1 1,692.1 41,749.0 26,530.4
Sev. 3,728 72.706.9 46,052.6 1,714.8 44,337.8 26.654.3 31.845.4 | 186,255.0 71,670.8 45,082.6 1,714.8 43,367.8 26,588.2 :
Oct. 3,726 71.640.5 45,524.6 1.792.8 43,731.8 26,115.9 | 32,207.2 | 187.696.7 70,476.1 44,418.6 1,792.8 42,625.8 26.057.5 ;
Nov. 3,725 71,315.5 45,415.3 1,866.2 43,549.1 25,900.2 32,684.8 | 189.050.9 69,908.6 44,068.7 1,866.2 42,202.5 25,839.9 !
Dec. 3,710 72,811.0 45,218.3 2,026.1 43,192.2 27,592.7 32,933.0 | 190,412.4 71,732.1 44,185.1 2,026.1 42,159.0 27,547.0 ;
1967 Jan. 3,704 70,969.5 44,383.4 1.978.5 42,404.9 26,586.1 32,585.8 | 191,804.3 69,750.9 43,209.5 1.978.5 41,231.0 26,541.4 !
Feb. 3,704 71,212.3 44,817.5 1,899.8 42,917.7 26,394.8 32,760.3 | 193,331.3 70,089.2 43,735.7 1,899.8 41,835.9 26,353.5 !
March 3,703 70,824.2 45,215.0 1.776.6 43,438.4 25,609.2 32,975.4 | 194,445.8 69,921.0 44,354.1 1,776.6 42,577.5 25,566.9
AvprilP) e 71,492.5 L oo e e 32,894.7 195,526.0 70,442.2 “.n L oo e
Commercial Banks
1962 Dec. 343 30.557.9')| 17,150.3'%) 835.9 16,314.47)] 13,407.6 7,354.01M 10,027.8 30,384.717] 17,011.6'7) 835.9 16,175.717)} 13,373.1
1963 Dec. 360%) 32,063.8 17.980.1 1,058.0 16,922.1 14,083.7 8,504.3 11,508.2 31,739.8 17.696.6 1.058.0 16,638.6 14.,043.2
1964 Dec. 354 35.325.8 19.757.7 1,406.5 18.351.2 15,568.1 9,115.4 13.309.2 34,845.5 19.316.9 1,406.5 17,910.4 15,528.6
1965 Dec. 352 38.502.9 21.799.9 1,922.6 19.877.3 16.703.0 10.705.5 14.909.4 38.287.0 21.619.2 1,922.6 19.696.6 16,667.%
1966 Dec. 345 39.868.3 23,396.9 1,803.0 21,593.9 16,471.4 12,830.2 15,896.6 39,558.6 23,120.3 1.803.0 21,317.3 16,438.3
1967 Jan. 342 38,696.0 23,019.2 1,735.7 21,283.5 15,676.8 12,474.2 16,118.9 38,391.9 22,746.0 1,735.7 21,010.3 15.645.9
Feb. 342 38,895.9 23,319.4 1,682.6 21,636.8 15,576.5 12,552.9 16,337.6 38,585.6 23,037.5 1,682.6 21,354.9 15,548.1
March 342 38,406.1 23,273.5 1,574.6 21,698.9 15,132.6 12,617.0 16,418.4 38,095.5 22,991.8 1,574.6 21,417.2 15,103.7
Big Banks ©) +)
1962 Dec, 6 14,496.50)|  8.076.317) 401.6 7,674.7|  6,420.2 3,963.88)| 1,783.7 14,379.81))  7,967.9'") 401.6 7,566.31)  6.,411.9
1963 Dec. 6 14,923.1 8,328.1 468.7 7,859.4 6,595.0 4,272.4 1,947.3 14.,681.3 8,093.5 468.7 7.624.8 6,587.8
1964 Dec. 6 16.417.7 8,883.5 582.9 8,300.6 7,534.2 4,659.7 2,125.6 16,124.2 8,596.2 582.9 8,013.3 7.528.0
1965 Dec. 6 16,967.2 9,615.1 $01.1 $.814.0 7,352.1 5,796.0 2.381.3 16,881.3 9,534.0 801.1 8.732.9 7,347.3
1966 Dec. 6 17,030.7 10,179.5 736.0 9,443.5 6,851.2 7,168.8 2,779.8 16,901.3 10,053.8 736.0 9.317.8 6,847.5
1967 Jan. 6 16,508.7 9,875.3 752.0 9,123.3 6.633.4 6,817.7 2,819.2 16,378.1 9,748.2 752.0 8,996.2 6,629.9 :
Feb. 6 16,902.8 10,065.8 730.8 9,335.0 6,837.0 6,849.7 2,875.6 16,734.5 9,900.9 730.8 9,170.1 6,833.6 :
March 6 16,694.3 9,968.1 671.5 9,296.6 6,726.2 6,891.9 2,944.8 16,539.7 |  9.816.9 671.5 9,145.4 6,722.8 :
State, Regional and Local Bankst)
1962 Dec. 96 10.953.7 6,413.9 195.6 6,218.3 4,539.8 2.,721.9 7.476.5 10.920.5 6.389.9 195.6 6,194.3 4,530.6
1963 Dec. 93 11,720.1 6,786.4 2427 6,543.7 4,933.7 3,356.8 8,720.4 11,664.3 6,746.4 2427 6,503.7 4,917.9
1964 Dec. 100 12,989.7 7,715.1 386.4 7.328.7 5,274.6 3,481.7 10,183.0 12,871.1 7.613.4 386.4 7.227.0 5,257.7
1965 Dec. 103 14.673.7 8,645.1 581.5 8.063.6 6,028.6 3,767.7 11.457.2 14,596.6 8,581.6 581.5 £.000.1 6.015.0 ;
1966 Dec. 105 15,472.0 9,407.0 517.7 8,889.3 6.065.0 4,398.4 12,002.5 15,368.5 9,317.7 517.7 8,800.0 6,050.8 :
1967 Jan. 105 15,087.5 9,343.8 491.5 8,850.3 5.743.7 4,371.9 12,158.9 14,965.9 9,236.7 493.5 8,743.2 5,729.2 |
eb. 105 14,831.8 9,332.7 470.3 8,862.4 5,499.1 4,386.4 12,301.1 14,746.7 9,262.1 470.3 8,791.8 5,484.6 J
March 105 14,780.1 9,465.5 440.6 9,024.9 5,314.6 4,397.2 12,315.5 14.688.2 9,388.7 440.6 8,948.1 5,299.5
Private Bankers ) g
1962 Dec. 204 3,953.8 2,112.3 193.9 1,918.4 1,841.5 436.2 371.3 3,947.6 2,106.1 193.9 1,912.2 1,841.5 ’
1963 Dec. 219%) 4,229.8 2,254.8 282.3 1,972.5 1,975.0 522.9 404.4 4,221.1 2,246.1 282.3 1.963.8 1.975.0 :
1964 Dec. 209 4,543.6 2,435.9 352.4 2,083.5 2,107.7 553.3 428.1 4,498.2 2,390.5 352.4 2,038.1 2,107.7
1965 Dec. 204 5.047.9 2,620.2 428.5 2,191.7 2,427.7 710.8 450.1 5.015.4 2,587.7 428.5 2.159.2 2,427.7
1966 Dec. 197 5,373.9 2,766.0 450.1 2,315.9 2,607.9 801.2 443.7 5,332.3 2,724.4 450.1 2.274.3 2.607.9
1967 Jan. 194 5,265.6 2,830.7 410.7 2,420.0 2,434.9 794.1 438.3 5,229.4 2,794.5 410.7 2,383.8 2,434.9
Feb. 194 5,232.3 2,819.0 399.3 2,419.7 2,413.3 811.7 455.4 5,192.6 2,779.3 399.3 2,380.0 2,413.3
March 194 5,242.6 2,850.8 377.4 2,473 .4 2,391.8 l 830.6 457.8 5,191.6 2,799.8 | 377.4 2.422.4 2,391.8 4
Specialised Commercial Banks *)
1962 Dec. 37 1.153.9 547.8 44.8 503.0 606.1 232.1 396.3 1,136.8 547.7 44.8 502.9 589.1
1963 Dec. 37 1,190.8 610.8 64.3 546.5 580.0 352.2 436.1 1,173.1 610.6 64.3 546.3 562.5 i
1964 Dec. 39 1,374.8 723.2 84.8 638.4 651.6 420.7 572.5 1.352.1 716.9 84.8 632.1 635.2
1965 Dec. 39 1,814.1 919.5 111.5 808.0 894.6 431.0 620.8 1,793.7 915.9 111.5 804.4 $77.8 ]
1966 Dec. 37 1,991.7 1,044.4 99.2 945.2 947.3 461.8 670.6 1,956.5 1,024.4 99.2 925.2 932.1 !
1967 Jan. 37 1,834.2 969.4 79.5 889.9 864.8 490.5 702.5 1,818.5 966.6 79.5 887.1 851.9 :
Feb. 37 1,929.0 1,101.9 82.2 1,019.7 827.1 505.1 705.5 1,911.8 1,095.2 82.2 1,013.0 816.6 i
March 37 1.689.1 989.1 85.1 904.0 700.0 497.3 700.3 1.676.0 986.4 85.1 901.3 689.6 |
*) Short-term lending: less than six hs; medium-term lending: six months to less than four years; long-term lending: four years and over. — The classification of the credits is
1) Cf. "Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part IIl. — ) Alterations are due, in general, to merging or liquidation
considerable number of institutions, alterations are explained by separate notes. — 3) Partial amounts of the balance-sheet items “Debtors” and “Loans on a trust basis”. — ¢) Bal-
obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks®. — ) Increase due
as up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from
“administered loans~ (about DM 438 million of Laud building loans) into bank credits (September 1954), — %) Statistical decrease (long-term lending to non-banks about DM 560
lending about DM 7 million). — 1) As from January 1960 including the Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures ex-
¢f. footnote 1%). — 19) Statistical increase of DM 40 million; cf. footnote 1¥). — 1) Syatistical decrease of about DM 43 million; cf. footnote ¥). — ¥} Statistical increase of about
credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the
decrease of roughly DM 115 million. — ) Statistical increase of roughly DM 13 million. — #) Statistical increase of roughly DM 57 million. — #) Statistical shift of about
previously unrecorded Private Bankers with small volume of business. — ) Statistical decrease of about DM 75 million; cf. footnote ™). — ) Statistical increase of about DM
increase of DM 15 million. — ™) Statistical increase of about DM 452 million; cf. footnote 3}, — ) Statistical decrease of about DM 452 million; cf. footnote 3%), — 3*) Statistical
Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of "Commercial Banks®*. — P) Provisional.
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Institutions III. Credit Institutions

. A. Lending, Security Holdings, Deposits
Holdings, Deposits

and Credit Institutions*)
and security holdings) )

of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
]
{ Short-term lending Short-term lending
End of
Debtors year
Medium- Long- Discount | Medium- Long- Medium- Long- or
: term . tenn Debtors credits term term term term month
endin endin not in~ Jendin lendin among i lendin lendin
s P e Total (cash (cluding o E P Total which - DC‘:;;;’:’." 9 g 8 ¢
sdvances) | Treagury Total Accept-
bills) ance
credits
All Banking Groups?
2,253.4 §59.1 439.1 120.0 407.3 1.618.3 609.8 23.2 1.008.5 306.0 1949
941.3 5,518.7 411.1 289.0 122.1 129.2 878 0 1,898.5 789.5 19.5 1.109.0 116.5 2.245.3 1950
1,457.0 8,575.7 434.3 313.7 120.6 194.2 1,506.7 2,193.6 782.1 15.2 1,411.5 194.1 3.056.0 1951
1,952.0 12.052.4 390.6 358.4 32.2 339.9 2,208.7 2,763.7 820.5 10.3 1,943.2 373.4 4,238.2 1952
3,182.1 16,610.2 312.3 2709 41.4 525.3 3,332.4 2,754.4 1,198.7 24.6 1,555.7 392.4 5.434.0 1953
3,923.0 22,459.2 %) 316.8 278.5 38.3 479.8 5,056.7 2,874.7 1,236.5 36.3 1,638.2 699.3 7.298.4 1954
A4,775.0 29.839.0 325.9 258.6 67.3 410.2 7.3329 3,519.8 1,485.1 47.5 2,034.7 667.9 9.317 .4 1955
5,715.0 35,385.2 %) 433.1 363.5 69.6 469.2 8,976.7 %) 3.201.6 1,581.0 56.2 1,720.6 582.4 10,911.6 1956
5,946.1 40.720.3 624.8 529.3 95.5 776.3 10,038.2 3,009.3 1,563.6 89.1 1,445.7 656.3 12,582.5 1957
6,900.0 47,416.4 531.6 470.7 G60.9 950.3 12.818.3 3,016.0 1,672.1 170.5 1,353.9 624.6 13,601.8 1958
9.,568.7 55,606.9 321.0 257.6 63.4 1,241.4 16.340.9 4,087.313) 1.971.9 134.8 2,115.4%) 849.7 15.141.9 1959
9,707.1 56,650.3 321.4 258.0 63.4 1,242.3 16.547 9 4,093.21%) 1.973.6 134.9 2,119.61%) 867 .4 15,164.2 59;0
11,167.3 | 64,953.5 408.5 368.8 39.7 1,284.1 19,144.0 4.538.9 2,315.3 166.9 2,223.6 873.8 16.946.4 196010 11)
13,380,419 | 76,228.8 686.7 649.8 36.9 1,309.0 22,460 .3 5,365.0 2,582.9 203.0 2,782.1 976.9 19,530.3 19611
17,056.416)| 88,813.9 534.3 48%.0 46.3 1.238.0 25.664.519) 6,132.5%%) 2,965.7%%) 220.1 3,166.8 1,082.2*1) | 22.056.1 196215
17,125 4")| 88.918.5 534.7 488.4 46.3 1.238.5 25,674.319) 6,132.5%) 2.965.7%) 220.1 3,166.8 1,082.3¥) | 22.056.6 1962'8)
19.711.72%)1 102,434,521 897.8 846.5 51.3 1.290.8 30.502.6'))|  6,408.8 3,151.0 200.5 3,257.8 1,144 24,493.0 1963
21.838.9%")|117,080.628) ] 1,558.1%%) | 1,508.7%%) 49.4 1.579.2 36,701.9 7.450.0%) 3,344.9%) 242.3 4,105.1 1,987.8%) | 26,453.1%0) 1964
25.219.4 131.421.7 1,011.4 966.1 45.3 2,409.0 43,191.7 7,805 .4 2.986.7 250.7 4,818.7 2,311.8 29.400.6 . 1965
26,562.0 |[135,144.1 1.075.3 1,009.4 65.9 2.816.3 44,857 .4%8) 3,007.6 3.008.6 2203 4,999.0 2,380.5 30,072.6%) | April 1966
27,027.1 136,154.4 1,020.2 945.8 74.4 2,872.0 45.222.2 , 7.870.4 3.086 ¢ 216.7 4,783.8 2,458.7 30.080.0 rMay
27,570.8 136,560.8 1,123.5 1,044.0 79.5 2,943.8 45,365.7 § §,351.7 3,554.5 209.7 4.797.2 2,486.2 29.856.4 Jupe
27,954.6 137,722.4 1,128.4 1.051.9 76.5 2,964.1 45,766.0 8,121.6 3.166.2 212.8 4,955.4 2,461.3 30,085.1 Tuly
28,302.9 138.959.9 1.078.7 1,004.8 73.9 3,131.9 46.254.0 7,955.9 2:977.1 239.1 4,978.8 2,504.3 30,277.1 Aus.
28,557.5 |139.646.7 1.036.1 970.0 66.1 3,287.9 46,60§.3 ] 8,040.1 3.310 3 256.2 4.729.8 2.543.7 30.471.2 Sep.
28,654.9 140,628.3 1,164.4 1.106.0 58.4 3,552.3 47.068 .4 7.752.0 3,028 .3 263.9 4,723.7 2,568.2 30,708.0 Oct.
28,853.2 141,512.3 1,406.9 1.346.6 60.3 3,831.6 47,538.6 7.934.4 3 162.5 273.1 4,771.9 2,624.3 30.757.9 Nov.
28,990.2 142,165.1 1.078.9 1,033.2 45.7 3,942.8 48,2473 8,428.4 3,329.3 302.6 5.099.1 2,869.5 30.748.2 Dec.
28,455.9 142,789.2 1,218.6 1,173.9 44.7 4,129.9 49,015 1 7,995.2 3.,271.0 314.5 4,724.2 2,851.2 30,814.6 Jan. 1967
28,414.2 143,717.6 1,123.1 1.087.8 41.3 4,348.1 49.613.7 7.764.0 3,131.3 321.4 4,632.7 2,858.5 31,019.1 Feb.
28,488.7 144,238.6 903.2 §60.9 42.3 4,486.7 £0.207.2 8,241.9 3,088.7 315.7 5,153.8 2,939.3 31,273.0 Mar_ch
28,376.9 | 144,920.8 1,050.3 B cee 4,517.8 50,605.2 S [ L [P . S AprilP)
Commercial Banks
7,031.3%)  5.879.2 173.2 138.7 34.5 322.7 1,148.6 3.491.4%%) 2,133.6%%) 219.2 1.357.8 462,18 255.8 Dec. 1962
8,293.2 10,045.3 324.0 283.5 40.5 2111 1.462.9 3 838.9 2,282.2 199.5 1,556.7 511.7 274.4 Dec. 1963
8,922.8 11,3643 480.3 440,8 39.5 192.6 1.944.9 4,101.4 2,459.2 241.7 1.642.2 758.3 312.5 Dec. 1964
10.462.7 12.679.2 215.9 180.7 35.2 242.8 2,230.2 4.014.2 1.981.3 250.1 2.032.9 978.6 453 .4 Dec. 1965
12.451.9 13,498.5 309.7 276.6 32 1 378.3 2,398.1 4,635.4 2,273.8 296.6 2,361.6 1,097.2 544.0 ec. 1966
12,024.5 13.675.7 304.1 273.2 30.9 449.7 2,443.2 4,615.8 2,340.0 306.9 2,275.% 1,040.8 569.3 Jan. 1967
12,078.0 13,872.7 370.3 281.9 28.4 474.9 2.463.9 4,554.7 2.275.7 313.2 2,279.0 1,031.4 559.5 Feb.
12.121.6 13.897.3 310.6 281.7 28.9 495 .4 2,520.6 4,639.7 2,190.7 308.3 2,449.0 1.070.8 572.5 March
Big Banks ©) +)
3,692.8%) 1,569.1 | 116.7 105 .4 8.3 271.0 214.6 1.776.1%) 1,204.2%°) 154.5 571.9 238.0%0) 44.5 Dec. 1961
4.159.6 1,697 .4 2471.8 234.6 7.2 112.8 249.9 1,949.3 1.250.2 134.4 699.1 237.5 41.8 Dec. 1963
4,573.9 1.804.5 293.5 287.3 6.2 85.8 321.1 2.210.8 1,488.5 176.9 722.3 354.2 66.7 Dec. 1964
5.680.5 2.087.2 85.9 81.1 4.8 115.5 294.1 2,085.5 1.128.5 170.4 957.0 441.7 106.4 Dec 1965
7,021.9 2,464.1 129.4 125.7 3.7 146.9 315.7 2,419.5 1.310.0 210.3 1,109.5 5322 147.9 Dec. 1966
6,658.0 2,515.5 130.6 127.7 3.5 159.7 303.7 2,525.5 1.395.2 219.7 1,130.3 477.8 148.0 Jan. 1967
6,680.5 2,572.1 168.3 164.9 34 169.2 303.5 2,439.2 1.348.9 232.3 1.090.3 452.3 148.6 Feb.
6,728.4 2,628.5 154.6 1512 3.4 163.5 316.3 2,542.0 1.267.3 230.1 1.274.7 480.3 148.5 l March
State, Regional and Local Banks +)
2,671 6,656.6 33.2 24.0 | 9.2 50.4 819.9 1,381.0 789.7 49.3 597.3 210.9 203.6 Dec. 1962
3.264.7 7,660.0 55.8 40.0 15.8 92.1 1,060 .4 1,474.3 858.4 55.8 615.9 253.7 224.8 Dec. 1963
3,376.9 8,752.4 118.6 101.7 16.2 104.8 1,430.6 1,443.2 799.7 51.7 643.5 377.0 233.4 Dec. 1964
3,649.9 9.733.5 774 63.5 13.6 117.8 1.723.7 1,411.1 703.8 62.0 707.3 451.7 305.5 Dec. 1965
4,177 .4 10,173 .4 103 § 89.3 14.2 221.0 1.829.1 1,575.5 $00.6 69.5 774.9 492.7 340.2 Dec. 1966
4,098.3 10.274.2 121.6 107.1 14.5 273.6 1,884.7 1,492.5 780.7 69.7 711.8 473 .4 366.3 Jan. 1967
4,100.0 10.398.6 85. 70.6 14.5 286.4 1,902.5 1,545.3 771.3 64.5 774.0 491.0 356.5 Feb.
4,081.9 10.371.2 91.9 76.8 15.1 315.3 1,944.3 1,539.0 774.0 56.0 765.0 501.4 368.9 March
Private Bankers +)

435.0 364.5 6.2 6.2 —_ 1.2 6.8 272.8 116.2 15.4 156.6 26.5 6.6 Dec. 1961

522.7 395.0 8.7 8.7 —_ 0.2 9.4 334.6 134.1 9.3 200.5 12.5 6.7 Dec. 1963

552.8 403.7 45.4 45.4 —_ 0.5 24.4 330.1 110.1 13.1 220.0 22.1 10.7 Dec. 1964

706.6 429.7 32.§ 32.5 —_— 4.2 20.4 396.5 107.0 17.7 289.5 66.3 35.5 Dec. 1965

797.2 413.0 41.6 41.6 —_ 4.0 30.7 515.8 115.5 16.8 400.3 51.7 49.0 Dec. 1966

787.9 408.6 36.2 36.2 0.0 6.2 29.7 474.5 112.5 17.5 362.0 56.9 47.8 Jan. 1967

804.3 424.0 39.7 39.7 0.0 7.4 37.4 468.5 119.0 16.4 349.5 53.0 47.8 Feb.

824.1 426.2 51.0 51.0 0.0 6.5 31.6 463.8 123.8 22.2 340.0 60.8 47.6 March

Specialised Commercial Banks +)

232.0 I 289.0 17.1 Q.1 17.0 o1 107.3 61.5 23.5 _ 38.0 6.7 1.1 Dec. 1962

346.2 292.9 17.7 0.2 17.5 6.0 143.2 80.7 39.5 _ A1.2 8.0 0.1 Dec. 1963

419.2 403.7 22.7 6.3 16.4 1.5 168.8 117.2 60.9 —_ 56.4 5.0 1.7 Dec. 1964

425.7 428.8 20.4 3.6 16.8 5.3 192.0 121.1 42.0 — 79.1 18.9 6.0 Dec. 196¢

455.4 448.0 35.2 20.0 15.2 6.4 222.6 124.6 47.7 —_ 76.9 20.6 6.9 Dec. 1966

460.3 477 .4 15.7 2.8 12.9 10.2 225.1 123.3 51.6 — 71.7 32.7 7.2 Jan. 1967

493.2 479.0 17.2 6.7 10.5 11.9 226.5 101.7 36.5 —_ 65.2 30.1 6.6 Feb,

487.2 471.9 13.1 I 2.7 10.4 10.1 228.4 94.9 25.6 — 69.3 28.3 7.5 March
based on the period agreed with the customers, not on the period still to run as from the date of the return. — X) For Treasury bill and security holdings, see Table Il A 2. —
of institutions, or to the establishment of new institutions; decrease in number of “Private Bankers” is also due to change in legal form. In the case of larger institutions, or of a
ance-sheet item “Long-term lending”, and partial emount of balance-sheet item “Loans on a trust basis*. — 5) Increase due to extension to all instalment credit institutions of the
to re-defining, jn October 1951, of the obligation to render returns. — 7) Decrease due to alteration of the obligation of the credit cocperatives (Raiffeisen) to render returns. Where-
January 1955 those insticutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — %) Increase partly due to conversion of
million; long-term lending to business enterprises and individuals about DM 518 million; long-term lending to public authorities abour DM 42 million; long-term bank-to-bank
cluding the Saarland and, secondly, the figures including the Saarland. — 1) See “Credit Cooperatives (Raiffeisen)”, footnote 8). — ) Statistical decrease of DM 40 million;
DM 43 million; cf. footnote 1). — 1) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those
old and the new range of institutions required to report. — 17) Statistical decrease of some DM 13 million. — 18) Statistical increase of roughly DM 32 million. — ) Seatistical
DM 168 million between Business enterprises and individuals (decrease) and Public authorities (increase). — ) Statistical decrease of about DM 37 million, — t) Inclusion of
75 willion; cf. footnote *¥). — ™) Statistical Increase of about DM 313 million: cf. footnote ). — ) Statistical decrease of about DM 313 million; cf. footnote 2%}, — %) Searistical
decrease of about DM 122 million. — *) Statistical increasc of about DM 194 million. — ) Scatistical decresse of about DM 194 milljon, — ®) Deutsche Bank AG, Dresdner
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I11. Credit Iustitutions
A. Lending, Security Holdings, Deposits

1. Lending to Non-banks

(excluding Treasury bill
Millions

Lending to non-banks

Short-term lending

Lending to non-banks

Business enterprises

Number Short-term lending
of : 7
End of refort- [ Debtors ! Debtors
ng I . R ” i
month 1 yngtiru. 5 Credits | Discount ; Medium- [ Long ; Credits
tions ] in . { p | in
t Total Accept- current ffﬁ:nln" ! Ien;i)ing len:i 1ng Total | Accept- current Dc?:ci'i‘::‘
I Total ance account Treasug | | I Total ance account
| credits and Bill ’)KY ! | credits and
| other other
| credits : credits
Central Giro Institutions®
1962 Dec. 12 2.538.7 12562 | 415 ) 12147 | 1,282.5 1,996.7 | 18.980.6 2,485.6 1,208.7 415 1.167.2 1.276.9
1963 Dec. 12 2.875.0 1.498.4 30.4 1,468.0 1,376.6 2,0485 | 21,9100 2.797.2 1.426.5 30.4 1,396.1 1.370.7
1964 Dec. 12 2,957.3 1,448.4 243 1,404.1 1,508.9 24202 | 25,318.1 2.886.6 1.383.3 44.3 1,339.0 1,503.3
1965 Dec. 12 3,839.3 1,703.1 71.0 1,632.1 2,136.2 3,314.0 | 28.374.7 3,671.3 1.540.6 71.0 1,469.6 2,130.7
1966 Dec. 12 1,019.8 1,888.7 820 1,806.7 2,131.1 4,365.5 | 30,371.0 3,774.2 16498 $2.0 1,567.8 2,124.4
1967 Jan. 12 3,700.5 1,664.2 76.8 1,587.4 2.036.3 4,515.2 | 30,576.5 3,486.4 1,456.3 76.8 1,379.5 2,030.1
Feb. 12 3,650.6 1,629.5 69.8 1,559.7 2,021.1 4,505.7 | 30,712.9 3,485.8 1,470.4 69.8 1,400.6 2,015.4
March 12 3,484.0 1,633.0 69.6 1,563.4 1.851.0 4,458.6 | 30.836.6 3,401.0 1,556.5 69.6 1,486.9 1.844.5
Savings Banks
1962 Dec 867 7.344.7 5,320.4 16.2 5,304.2 2,024.3 3,591.4 | 32,450.6 7.257.2 5,238.1 16.2 5.221.9 2,019.1
1963 Dec 266 $.209.7 5.996.5 14.7 5,981.8 2.213.2 42425 | 37,6177 8.112.3 5,902.9 14.7 5.888.2 2,209.4
1964 Dec 864 9,169.8 6.788.9 15.4 6.773.5 2.380.9 4,842.4 | 43.578.9 8,979.8 6,602.3 15.4 6,586.9 2,377.5
1965 Dec 864 | 10.774.4 7,921.8 10.7 7.911.1 2,852.6 5,804.2 | 49,853.9 10,466.0 7.617.5 10.7 7.606.8 2,848.5
1966 Dec 862 | 12,3147 9,020.6 15.8 9,004.8 3,294.1 6,835.5 54,842.6 12.062.0 8,772.7 15.8 8.756.9 3,289.3
1967 lan. 862 12,184.7 8,973.9 15.8 3.958.1 3,210.8 6.803.2 | 55.114.0 11,914.2 8,708.5 15.8 2.692.7 3,205.7
Feb. 862 | 12,281.1 9,089.4 16.6 9,072.8 3,191.7 6,832.7 55,465.8 12,058.0 | 8,871.3 16.6 $,854.7 3,186.7
March 862 12,6313 9,518.4 71 9,501.3 3,112.9 6,963.0 | 55,789.6 12,3742 | 9,265 171 9.248.7 3,108.4
Central Institutions of Credit Cooperativest))
1962 Dec. 18 815.5 5335 20.1 513.4 282.0 116.9 517.2 815.4 533.4 | 201 513.3 282.0
1963 Dec. 18 866.9 601.4 279 573.5 265.5 121.4 543.1 857.3 591.8 27.9 563.9 265.5
1964 Dec. 18 9222 624.0 359 588.1 29822 131.4 568.8 9213 6231 | 359 587.2 298.2
1965 Dec. 18 1,013.6 681.2 120 639.2 3324 141.0 589.0 1,013.5 681.1 4200 639.1 332.4
1966 Dec. 18 1,213.5 7978 65.2 7326 4157 174.3 626.7 1,208.5 792.8 65.2 727.6 4157
1967 Ian. 18 1,133.2 734.3 55.0 679.3 398.9 176.0 627.7 1,128.0 729.1 55.0 674.1 398.9
Feb. 18 1,140.7 741.0 34.5 706.5 399.7 194.8 621.7 1.134.6 734.9 34.5 700.4 399.7
March 18 1,191.6 789.7 210 768.7 401.9 2043 614.0 1,186.4 784.5 210 763.5 401.9
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1962 Dec. 5 51.7 33.5 0.2 33.3 18.2 32.2 445 51.7 33.5 0.2 33.3 18.2
1963 Dec. 5 51.6 34.4 = 34.4 172 34.5 59.4 51.4 342 — 342 17.2
1964 Dec. 5 57.3 35.0 — 35.0 223 23 71.3 57.1 34.8 — 34.8 223
1965 Dee. 5 73.7 445 - YR 29.2 46.1 83.4 737 245 — 44.5 292
1966 Dec. 5 138.7 83.7 - 23.7 55.0 61.9 38.3 1337 78.7 — 78.7 55.0
1967 Jan. 5 134.5 £84.0 o.1 33.9 50.5 62.5 90.3 129.3 78.8 0.1 78.7 50.5
Feb. 5 133.2 87.2 o1 27.1 46.0 65.6 89.9 128.0 2.0 0.1 81.9 46.0
March 5 135.8 87.7 0.1 87.6 48.1 70.7 89.5 130.6 82.5 0.1 82.4 48.1
Central Institutions of Credit Cooperatives (Raiffeisen)
1962 Dec. 13 763.8 500.0 19.9 480.1 263.8 84.7 472.7 763.7 499.9 19.9 480.0 263.8
1963 Dec. 13 815.3 567.0 27.9 539.1 248.3 86.9 5837 805.9 557.6 27.9 529.7 248.3
1964 Dec. 13 964.9 589.0 359 553.1 275.9 89.1 497.0 864.2 588.3 359 552.4 275.9
1965 Dec. 13 939.9 636.7 | 420 59477 303.2 94.9 505.6 9398 636.6 420 594.6 303.2
1966 Dec. 13 1,074.8 714.1 65.2 648.9 360.7 1129 538.4 1,074.8 714.1 652 648.9 360.7
1967 Jan. 13 998.7 650.3 54.9 595.4 348.4 113.5 537.4 998.7 650.3 54.9 595.4 348.4
Feb. 13 1,007.5 653.8 34.4 619.4 353.7 1292 531.8 1,006.6 652.9 34.4 618.5 353.7
March 13 1,055.3 702.0 209 } 681.1 353.8 133.6 524.5 1.055.8 702.0 20.9 681.1 353.8
Credit Cooperatives™)
1962 Dec.y) 2,236 6.332.2 5,183.0 19.7 5,163.3 | 1,149.2 1,348.3 4,335.4 6,319.2 5,171.0 19.7 5,151.3 1,148.2
Dec.®) 2.207 6.337.0 5,185.4 19.3 5,166.1 1,151.6 1,417.3 4,449.9 6,323.5 5,172.9 19.3 5,153.6 1.150.6
1963 Dec. 2,207 7,106.7 5.856.9 2210 5.834.9 1,249.8 1.645.3 5,535.3 7,088.8 5,840.2 22.0 5,818.2 1.248.6
1964 Dec. 2,203 7.825.2 6,497.5 266 6.470.9 1.327.7 1,902.6 6.805.8 7.801.6 6,474.9 26.6 6,448.3 1.326.7
1965 Dec. 2.195 9,065.5 7,508.3 24.9 7.483.4 1.557.2 2,216.4 8.311.1 9,031.6 7,475.0 24.9 7.450.1 1,556.6
1966 Dec. 2,188 10,190.9 £.394.5 28.8 8,365.7 1,796.4 2,488.4 9,458.3 10,150.7 8.355.4 28.8 8,326.6 1,795.3
1967 Jan. 2,187 | 10,100.9 8,338.1 26.6 8,311.5 1,762.3 2,462.0 9,512.3 10,062.7 8,302.2 26.6 ,275.6 1,760.5
Feb. 2,187 | 10,104.9 $.365.1 25.7 8,339.4 1,739.8 2,458.3 9,575.8 10,070.0 £,332.5 25.7 3,306.8 1,737.5
March 2,187 | 10,2018 #,570.3 2633 £,544.0 1,721.5 2,495.1 9,637.4 10,256.9 8,537.6 263 8,511.3 1,719.3
Credit Cooperatives (Schulze-Delitzsch)
1962 Dec 758 4,205.1 3,297.7 16.0 3,281.7 907.4 784.9 2,404.2 4,199.5 3,292.7 16.0 3,276.7 906.8
1963 Dec 759 1.746.1 3,759.6 193 3,740.3 986.5 909.5 2,945.5 4,740.9 3,755.2 19.3 3,735.9 985.7
1964 Dec 757 5,209.5 4,156.7 229 4,1338 1,052.8 1,070.3 3,502.1 5,202.7 4,150.6 22.9 4,127.7 1,052.1
1965 Dec 756 6.054.1 4.816.2 23 4,793.9 1.237.9 1,228.0 4,366.9 6,041.9 4,804.4 223 4,782.1 1.237.5
1966 Dec 750 6,750.4 5,335.5 256 5.309.9 1,414.9 1,380.2 4,963.6 67336 5.319.3 25.6 5,293.7 1,414.3
1967 Jan. 750 6,689.8 5,309.8 23.4 5,286.4 1,380.0 1,374.8 4,992.5 6,673.4 5,294.1 23.4 5,270.7 1,379.3
Feb. 750 6.695.5 5,340.9 233 5,317.6 1,354.6 1,372.4 5,024.4 6,680.3 5,326.3 23.3 5,303.0 1,354.0
March 750 6,821.5 5,484.3 234 5,460.9 1,337.2 1,395.2 5,058.5 6.807.2 5,470.5 23.4 5,347.1 1,336.7
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIl A 5)
1962 Dee.5) 1,478 2,127.1 1,885.3 ] 3.7 1,881.6 241.8 563.4 1,931.2 2,119.7 1,878.3 3.7 1,874.6 241.4
Dec.5) 1.449 2.131.9 1,887.7 33 1.884.4 244.2 632.4 2,045.7 2,124.0 1,880.2 3.3 1.876.9 24338
1963 Dec. 1,448 2,360.6 2,09773 27 2.094.6 263.3 735.8 2.579.8 2,347.9 2,085.0 27 2,082.3 262.9
1964 Dec 1,446 2.615.7 2.340.8 37 2.337.1 274.9 832.3 3,213.7 2,598.9 2.324.3 37 2.320.6 27426
1965 Dec. 1,439 3,011.4 2,692.1 2.6 2.689.5 319.3 988.4 3,944.2 2.989.7 2,670.6 2.6 2,668.0 3191
1966 Dec. 1,438 3,440.5 3,059.0 3.2 3,055.8 381.5 1,108.2 4,494.7 3,417.1 3,036.1 3.2 3,032.9 381.0
1967 Jan. 1,437 3.411.1 3,028.3 3.2 3,025.1 382.8 1.087.2 4,519.8 3,389.3 3,008.1 3.2 3,004.9 381.2
Feb. 1,437 3,409.4 3,024.2 2.4 3.021.3 385.2 1,085.9 4,551.4 3,389.7 3,006.2 2.4 3,003.8 383.5
March 1,437 3,470.3 3,086.0 2.9 3,083.1 384.3 1.099.9 4.578.9 3,449.7 3,067.1 2.9 3,064.2 3826

"), X) and 2) to 1) : see first page of Table IIl A 1. — % In December 1962 the obligation
shown for both the old and the new range of institutions required to report. — ©) Without
Delitzsch) and (Raiffeisen).

to render returns was newly defined for the credit cooperatives (Raiffeisen). As from
Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit
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IIL. Credit lustitutions

and Credit Institutions®) (cont’d) A. Leuding, Security Holdiugs, Deposits
and security holdings) ¥)
of DM
. - ; T
comprises credits to: ! Bankobank londi
- o —— ank-to-bank lending
and individuals | Public authorities :
; 1 Short-term lending | Short-term lending ;
' . I
; | i | ' ! Debtors !
! ] ! i ) i | ! i ! ; End of
Medium- | Long- | Discount Medium- {  Lonmg- ) Medium- Long- month
term . term ¢ " credits term | term . amon term | term
lending t lending Debtors i (not in- lending lending . ong Discount lending ' lending
B | 9 ~ Total (cash | cluding 1 ) i Total which: credits ,) p:
i advances) ! Treasury | B i Total Accept-
: " { H : ance
o bills) | i ; credits ;
‘ : |
Central Giro Institutions®
1.835.4 12.631.5 530 ! ars 5.6 161.3 6,349.1 875.9 213.2 0.6 662.7 165.7 2.379.8 Dec. 1962
1.837.0 14,918.6 778 719 5.9 211.5 6.997.4 774.4 216.6 0.8 557.8 201.0 2,326.7 ec. 1963
1.959.9 17,0543 707 L 651 5.6 469.3 8,263.8 954.2 236.2 0.1 718.0 255.4 3.304.5 Dec. 1964
2.657.2 718,942.5 163.0 762.5 5.5 656.8 9,432.2 827.3 2621 06 565.2 25211 3,919.8 Dec. 1965
3.297.1 20.190.8 245.6 f 238.9 6.7 1,068.4 10.180.2 961.3 296.1 4.3 665.2 507.0 4,152.4 cc. 1966
3,420.7 20,237.6 214.1 i 207.9 6,2 1.094.5 10.338.9 909.6 297.8 5.8 611.% 542.7 4,205.2 Jan. 1967
3,410.9 20,326.5 164.8 l 159.1 5.7 1,094.8 10,386.4 {  797.4 273.3 6.5 524.1 531.5 4,227.3 Feb.
3.,342.8 20.396.5 83.0 | 76.% 6.5 Liss 1 lodd0l po 7953 285.7 7.3 509.6 551.7 4,278.6 Mardh
i H
Savings Banks
3.226.7 26,795.2 87.5 i 223 5.2 364.7 | 5.655.4 289.5 44.8 — 244.7 312.5 1,222.4 Dec. 1962
3.765.6 31,140.5 97.4 . 936 3.8 476.9 1 64772 284 .4 47.3 — 2371 728.2 1,081.5 Dec. 1963
4.229.7 35,899.2 190.0 i 186.6 3.4 612.7 7.679.7 289.4 49.2 0.0 240.2 149.1 915.4 Dec. 1964
4.709.1 40,6541 3084 | 3043 4.1 1,095.1 9,199.8 347.5 48.5 — 299.0 150.3 306.6 Dec. 1965
5,182.8 44.376.3 2527 | 2479 48 1.652.7 | 10,4663 458.3 75.2 0.0 383.1 250.1 7994 Dec. 1966
5.147.4 44.506.9 270.5 | 265.4 5.1 1,655.8 10,607.1 376.7 63.1 0.0 313.6 267.7 791.4 Jan. 1967
5,128.5 44,726.5 2231 1 2181 5.0 1,704.2 10,739.3 372.7 72,0 0.0 300.7 289.0 $18.7 Feb.
5,181.1 44,954.4 2570 | 2726 45 L7ELO 10,855.2 1257 65.5 0.0 557.2 320.4 840.0 March
i
Central Institutions of Credit Cooperatives+)O)
116.6 516.5 01 ! 0.1 0.0 0.3 0.7 551.4 375.5 0.3 175.9 48.6 1.374.1 Dec. 1962
1213 540.6 9.6 9.6 0.0 0.1 2.5 536.8 347.2 0.2 189.6 54.0 1,662.5 Dec. 1963
131.3 566.3 0.9 0.9 = 0.1 2.5 578.8 369.3 0.1 209.5 40.1 2,010.7 Dec. 1964
1402 585.5 01 0.1 — 0.8 3.5 6593 415.3 — 244.0 46,4 2.358.0 Dec. 1965
171.4 622.3 5.0 5.0 — 3.4 4.4 786.0 455.1 1.8 330.9 73.1 2,550.7 Dec. 1966
172.5 623.3 5.2 5.2 - 3.5 4.4 672.8 334.), 1.8 338.7 70.4 2,581.9 Jan. 1967
191.3 617.3 6.1 6.1 — 3.5 4.4 595.8 370.2 1.6 285.6 72.2 2,598.7 Teb.
200.8 609.6 5.2 5.2 — 3.5 4.4 ‘ 577.2 319.1 - 258.1 67.9 2.635.6 March
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
32.0 44.2 0.0 — 0.0 0.2 0.3 241.2 138.3 - 102.9 16.2 632.6 Dec. 1962
344 57.3 0.2 0.2 0.0 0.1 2.1 252.2 140.9 - 111.3 154 787.0 Dec. 1963
422 69.7 0.2 02 — 0.1 23 258.6 126.7 — 131.9 7.4 950.8 Dec. 1964
453 812 = — — 0.8 22 323.4 153.7 — 169.7 3.9 1,071.1 Dec. 1965
58.5 85,6 5.0 5.0 — 3.4 27 381.2 175.6 — 205.6 26.3 1,103.3 Dec. 1966
59.0 87.6 5.2 5.2 — 3.5 2.7 3331 125.0 — 208.1 22.9 1,120.6 Jan. 1967
62.1 87.2 5.2 5.2 — 3.5 2.7 304.7 130.6 — 174.1 22.9 1,129.2 Feb.
67.2 36.3 5.2 52 — 3.5 2.7 286.5 134.3 — 152.2 20.8 1,150.8 March
Central Institutions of Credit Cooperatives (Raiffeisen)
4.6 472.3 0.1 0.1 - o1 | 0.4 310.2 237.2 0.3 73.0 32.4 741.5 Dec. 1962
86.9 483.3 9.4 9.4 — - 0.4 284.6 206.3 0.2 78.3 33.6 875.5 Dec. 1963
9.1 496.6 0.7 07 — — 0.4 320.2 242.6 01 77.6 32.7 1,059.9 Dec. 1964
94.9 504.3 0.1 0.1 - — 1.3 335.9 261.6 = 74.3 37.5 1.286.9 Dec. 1965
712.9 526.7 — = — — 1.7 104-8 279.5 1.8 1 1253 468 1,447.4 Dec. 1966
113.5 5357 0.0 0.0 — - i 1.7 339.7 209.1 1.8 130.6 47.5 1.461.3 Jan. 1967
129.2 530.1 0.9 0.9 — — . 1.7 2911 179.6 1.6 1115 49.3 1,469.5 Feb.
133.6 522.% - = — - 1.7 290.7 184.% — 105.9 47.1 1,487.8 March
Credit Cooperatives)
1,307.5 4.122.1 13.0 | 12.0 1.0 40.8 | 213.3 28.1 11.3 - 16.8 1.1 41.2 Dec.?) 1962
©1.376.1 4,226.8 13.5 12.5 1.0 41.2 223.1 28.0 11.3 —_ 16.7 1.2 41.7 Dec.5)
| 1,597.5 5,231.0 179 16.7 12 47.8 294.3 2771 9.4 — 17.7 13 50.6 Dec. 1963
. 1,835.5 6.416.4 23.6 22.6 1.0 67.1 389.4 31.3 14.4 —_ 17.4 22 57.3 Dec. 1964
2,127.6 7.809.7 33.9 33.3 0.6 38.3 507.4 35.3 17.6 — 17.7 2.9 61.0 Dec. 1965
2,361.7 8.837.9 40.2 39.1 1. 126.7 620.4 37.9 15.2 — 2217 1.8 65.7 Dec. 1966
2,342.9 8,876.2 38,2 35.9 2.3 119.1 636.1 35.9 14.9 — 21.0 2.1 69.5 Jan. 1967
2,339.2 £,934.5 34.9 32.6 2.3 319.1 641.3 36.3 14.4 — 21.9 1.7 67.1 Feb.
23729 §,987.9 34.9 32,7 22 12222 649.5 36.9 15.2 217 2.0 72.3 March
Credit Cooperatives (Schulze-Delitzsch)
772.0 2.500.0 5.6 | 5.0 0.6 12.9 104.2 27.4 10.7 - 16.7 1.1 32.0 Dec. 1962
£95.9 2,818.1 5.2 4.4 0.8 13.6 127.4 26.3 9.2 — 17.6 12 38.3 Dec. 1963
1.053.6 3,422.5 6.8 6.1 0.7 16.7 169.6 31.6 143 — 17.3 2.2 414 Dec. 1964
1,203.5 4,144.4 12.2 11.8 0.4 245 222.5 34.6 17.0 — 17.6 2.8 41.8 Dec. 1965
1,343.8 4,676.5 16.8 16.2 0.6 36.4 2871 35.1 15.1 — 20.0 1.8 41.5 Dec. 1966
1.339.8 4,696.0 16.4 15.7 0.7 35.0 296.5 33.5 14.6 - 18.9 2.1 45.3 Jan. 1967
1,338.2 4,7282 152 14.6 0.6 34.2 296.2 32.4 14.2 — 18.2 1.7 433 Feb.
1,561.4 4,757.0 143 13.8 0.5 33.% 3015 34.0 151 — 15.9 2.0 433 March
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIl A 5)
535.5 1.822.1 7.4 7.0 0.4 27.9 109.1 0.7 0.6 —_ 0.1 —_ 9.2 Dec.®) 1962
604 .1 7,926.8 7.9 7.5 0.4 28.3 118.9 0.6 0.6 — 0.0 0.1 9.7 ec.
701.6 2,412.9 12.7 12.3 0.4 342 766.9 03 0.2 - 0.1 0.1 12.3 Dec. 1963
781.9 2.993.9 16.3 16.5 0.3 50.4 219.8 0.2 0.1 — 0.1 0.0 15.9 Dec. 1964
924.1 3,665.3 21.7 21.5 02 64.3 278.9 0.7 0.6 — 0. 0.1 19.2 Dec. 1965
1.017.9 4,161.4 23.4 22.9 0.5 90.3 333.3 2.3 0.1 — 2.7 — 24.2 Dec. 1966
1,003.1 4.180.2 21.8 20.2 1.6 84.1 339.6 2.4 0.3 - 2.1 — 24.2 Jan. 1967
1,001.0 4.206.3 19.7 18.0 1.7 £4.9 545.1 3.9 0.2 — 3.7 — 23.3 Feb.
1,015 4.230.9 20.6 18.9 1.7 881 348.0 29 o1 — 2.8 — 29.5 March

[

December 1962 those credi¢ cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are
Instieutions with Special Functions”. — ) Without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Functions”. — ) (Schulze-
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1L Credit lustitutions
A. Lending, Security Holdings, Deposits

1. Lending to Non-banks

(excluding Treasury bill
Millions
Lending to non-banks
Lending to non-banks
Business enterprises
N“mfb" Short-term lending ‘ | Short-term lending
Ol i
End of “F:g"' Debtors Debtors
month institu- Di Medium- Long-
cions Credits credits . te;m . term Credits
in - in, ndin in
1 not in: ending ¢! £ Discor
) Total Accept- | current (c,“d,,,, L) D) Total Accept- current cr’:di‘:ll“
Total ance | account Treasury Total ance account
credits and bills) | credits and
other l other
credits i credits |
Private and Public Mortgage Banks
1962 Dec. 48 70.6 69.2 — 69.2 1. 306.6 33.910.4 59.7 58.3 — 58.3 1.4
1963 Dec. 48 155.4 153.8 -_— 153.8 1.6 356.0 39,3483 79.9 78.3 — 783 1.6
1964 Dec. 48 82.6'7) 81.3Y) - 81.317) 1.3 338.7 46,081.5 72.2 70.9 — 70.9 1.3 i
1965 Dec. 48 62.9 61.8 —_ 61.83 1.1 491.1 52.024.0 54,1 53.0 _— 53.0 1.1 !
1966 Dec. 43 93.8 93.6 -— 93.6 0.2 } 775.5 53,669.61%) 57.4 57.2 - §7.2 0.2 i
1967 Jan. 43 66.1 65.9 —_ 65.9 0.2 | 807.8 54,189.4 30.8 30.6 — 30.6 0.2 :
Feb. 43 80.4 80.3 — 80.3 0.1 824.9 54,627.2 73.3 73.2 — 73.2 0.1
March 43 46.8 46.7 , _— ! 46.7 I 0.1 829.8 54,972.2 45.2 45.1 — 45.1 0.1 ¥
|
Private Mortgage Banks ©)
1962 Dec. 30 35.5 35.2 — 352 0.3 157.9 16,193.8 30.1 29.8 -_— 29.8 0.3
1963 Dec. 31 36.3 36.1 -— 36.1 0.2 187.1 19,126.3 36.1 35.9 - 35.9 0.2 ;
1964 Dec. 31 32.3 32.1 — 321 0.2 205.2 23,083.6 28.4 28.2 _ 28.2 0.2 1§
1965 Deec. 31 32.8 32.8 —_ 32.8 a.0 271.1 26,293.1 24.3 24.3 — 24.3 0.0
1966 Dec 29 44.6 44,4 - 44.4 0.2 381.1 28,874.7%%) 38.6 38.4 —_ 38.4 0.2
1967 fan. 29 32.4 32.2 -— 32.2 0.2 419.1 29,311.7 27.2 27.0 — 27.0 0.2
Feb, 29 51.9 51.8 — 51.8 0.1 456.6 29,663.7 46.6 46.5 —_ 46.5 0.1
March 29 31.8 31.7 — 31.7 0.1 : 459.6 29,896.1 30.6 30.5 — 30.5 0.1
! i
Public Mortgage Banks
1962 Dec. 18 35.1 0 — 34.0 1.1 148.7 17,724.6 29.6 28.5 - 28.5 1.1
1963 Dec. 17 1191 -— 17.7 1.4 169.7 20,222.0 43.3 43.4 - 42.4 1.4
1964 Dec. 17 50.317) 49,217} —_— 49.21M) 1.1 133.5 22,9979 43.8 42.7 - 42.7 1.1
1965 Dec 17 30.1 29.0 - 29.0 1.1 220.0 25.730.9 29.8 28.7 - 28.7 11
1966 Dec 14 49.2 49.2 —_— 49.2 —_— 394.4 24,794.9%) 18.8 18.8 —_ 18.8 —_—
1967 lan 14 33.7 33.7 -— 33.7 —_ 388.7 24,877.7 3.6 3.6 _ 3.6 —_—
eb 14 28.5 28.5 —_ 28.5 —_ | 368.3 24,963.5 26.7 26.7 —_ 26.7 J—
March 14 15.0 15.0 — 15.0 -— ‘ 370.2 25,076.1 14.6 14.6 —_ 14.6 —
| )
Credit Institutions with Special Functions?%)
1962 Dec. 24 1,516.1 429.8 46.5 ! 383.2 1.086.3 1.219.1 11,845.6 &} 1,319.6 2333 46.5 186.9 1,086.3
1963 Dec. 24 1.693.1 498.2 35.6 462.6 1,194.9 1,302.7 13,737.9 1.397 6 202.7 35.6 167.1 1.194.9
1964 Dec. 21 2,369.9 1,035.6 46.1 989.5 1,334.2 1,682.4'1) | 14,9415 1.587.7 253.5 46.1 207.4 1.334.2
1965 Dec. 21 2.396.5 714.9 42.0 672.9 1.681.6 1.707.8 16.618.6 2,120.1 438.5 42.0 396.5 1.681.6
1966 Dec. 19 2,988.4 674.9 31.3 643.6 2,313.5 2,015.1 20,828.1%%)} 2,798.9 485.4 31.3 454.1 2,313.5
1967 Jan. 19 3,006.7 647.8 68.7 579.1 2,358.9 2,026.2 20,929.8 2.,655.7 296.8 68.7 228.1 2,358.9
Feb. 19 3,057.6 698.6 70.7 627.9 2,359.0 2,126.7 21,189.2 2,680.8 321.8 70.7 251.1 2,359.0
March 19 2,882.5 566.6 68.0 498.6 2,315.9 2,135.9 21,372.2 2,671.8 355.9 68.0 | 2879 2,315.9
|
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1962 Dec. 3 0.2 0.2 - 0.2 — 295.8 5,936.210) 0.2 0.2 — 0.2 -
1963 Dec. 3 0.3 0.3 - 0.3 —_ 236.3 6,890.3 0.3 0.2 —_ 0.2 —_
Other Credit Institutions with Special Functions +) '
! .
1963 Dec. 21 1,515.9 429.6 46.5 383.1 1.086.3 923.3 5,909.4 | 1.319.4 2331 | 468 186.6 1,086.3 !
1963 Dec. 21 1.592.8 497.9 35.6 462.3 1.194.9 1.066.4 6,847.6 1.397.4 201.5 ' 35.6 166.9 1,194.9 [ !
§
| | :
| ‘ 1 1
|
. » . k
Instalment Credit Institutions?9 ‘%
1962 Dec. 242 1,987.3 519.4 0.2 519.2 1,467.9 2,361.8 M) 4.9 1.987.3 519.4 0.2 9.2 1.467.9 Pl
1963 Dec. 235 2,006.219) 488.0'%) 0.0 488.0'%) 1.518.2 2.781.0') 11.8 2,006.2%%) 488.0%) 0.0 488.0'%) 1,.518.2 “
1964 Dec. 233 2,044.2 603.3 0.1 603.2 1.440.9 2,975.9 15.1 2:044.2 603.3 0.1 603.2 1,440.9 |
1965 Dec. 221 2,075.5 702.7 0.2 702.5 1.372.8 3.248.5 17.7 2,075.5 702.7 0.2 702.5 1,372.8
1966 Dec. 208 2,121.6 951.2 —_ 951.2 1,170.4 3,448.1 24.6 2,121.6 951.2 — 951.2 1,170.4 .4
1967 Jan. 206 2,081.3 939.9 —_ 939.9 1,141.4 3.321.1 28.7 2,081.3 939.9 — 939.9 1,141.4 i
Feb. 206 2,001.2 894.4 _ 894.4 1,106.8 3,264.4 30.0 2,001.2 894.4 —_ 894.4 1,106.8 ;
March 205 1,890.1 817.0 0.0 817.0 1,073.1 3,271.6 30.6 1,890.1 817.0 0.0 817.0 1,073.1 .
:
w
Postal Cheque and Postal Savings Bank Offices? ,
1962 Dec. 15 - | — — —_ —_ - 2,397.9 - —_ —_ - — }
1963 Dec. 15 — ; — — — _— 2,734.5 — — —_— — —
1964 Dec. 15 — | —_ - - —_ 3,163.6 - —_ — — — ;
1965 Dec. 15 - | = - - - 3,014.7 - . - = - g
1966 Dec. 15 - ! — - - - 4,695.2 - — —_ — — ;
1967 lan. 15 — | -— — — —_ —_ 4,707.0 - - — — — :
Feb. 15 — ‘ —_ — — - - 4,771.0 - —_ — — — E
March 15 —_ \ — - ‘ — — —_ 4,774.7 — —_— —_ — —_ :
f
H
", %) and ) to 4: see first page of Table HI A 1. — %) Breakdown by sub-groups discontinued from January 1964 owing to release of two institutions from the obligation to ||
For further data regarding purchase credits and other instalment loans see Table IIl A 3. — ) Source: Federal Ministry of Posts and Telecommunications. Discount credits: bills pur-
about DM 75 million; cf. footnote 1), — 11) Statistical increase of roughly DM 75 million; cf. footnote 1*). — 13) Statistical increase of about DM 313 million; cf. footnote 1), —
note 1), — 1%) Statistical decrease of roughly DM 452 million; cf. footnote %), — ) Statistical decrease of roughly DM 122 million. — ) Statistical decrease of roughly DM
2 Seatistical decrease of about DM 220 million. — *3) Statistical increase of roughly DM 2.6 billion, — ) Statistical increase of roughly DM 1.7 billion. — ) Statistical in-
million (business enterprises and individuals about DM 139 million, public authorities about DM 25 million). — ) Statistical decrease of about DM 2.6 billion (business enter-
Functions”, As from January 1964 no longer recorded; cf. footnote ¥).
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1. Credit lustitutions
A. Lending, Security Holdings, Deposits

and Credit Institutions™) (cont’d)
and security holdings)*)

of DM
comprises credits to:
Bank-to-bank lendlng
and individuals Public authorities
Short-term Jending Short-term lending
Debtors End of
Medlum- Long- Discount | Medium- Long- Medium- Long- month
term term Debeors Credirl term term among term term
Iensding len‘dmz Total (cash (not in- Ien;iing leu‘ding Total whichs Discount Ien’dmg leu:ilng
) ) advances) cluding ) ) credirs )] )
nees Tf?l‘“w Total A:;?:t-
ills
i) credits
Private and Public Mortgage Banks
272.0 29,140.5 10.9 10.9 — 34.6 4,777.9 | 21.0 21.0 —_ — 84.6 393.9 Dec. 1963
335.5 33,481.5 75.5 75.5 - 31.3 5,866.8 38.2 382 — — 66.9 562.4 Dec. 1963
299.2 38,674.3 10.417) 10.47) — 39.5 7,407.2 33.4 33.4 — — 58.4 804.8 Dec. 1964
429.3 42.938.4 8.8 8.8 — 61.8 9,085.6 29.3 29.3 - — 27.6 1.079.2 | Dec. 1965
545.7 44,490.019) 36.4 36.4 — 229.8 9,179.6%9) 31.9 30.9 — 1.0 72.4%) 1,048.2%%)| Dec. 1966
549.1 44,672.3 35.3 35.3 — 258.7 9,517.1 53.7 52.7 — 1.0 70.6 1,054.0 | Jan. 1967
540,7 44,922.0 7.1 7.1 - 284.2 9,705.2 32.9 32.9 - — 79.2 1,057.6 Feb.
528.6 45,080.5 1.6 1.6 — 301.2 9,891.7 30.3 30.3 — — 96.4 1,085.6 March
Private Mortgage Banks ©)
139.2 13,693 .4 5.4 5.4 — 18.7 2,500.4 11.3 11.3 — — 16.5 51.4 Dec. 1962
160.5 16.101.2 0.2 0.2 — 26.6 3,025.1 18.1 18.1 — - 17.8 229.3 Dec. 1963
174.3 19,043.7 3.9 3.9 — 30.9 4,039.9 10.5 10.5 — —_ 9.6 332.9 Dec. 1964
232.4 21,373.4 3.5 8.5 — 38.7 4,919.7 13.2 13.2 — — [R] 501.8 Dec. 1965
289.4 23,379.7%) 6.0 6.0 — 91.7 5,495.0%) 214 20.4 — 1.0 16.9 637.4 Dec. 1966
300.9 23,490.0 5.2 5.2 — 118.2 5,821.7 18.6 17.6 — 1.0 15.1 645.5 | Jan. 1967
291.7 23,673.6 5.3 5.3 — 164.9 5,990.1 18.3 18.3 - — 16.6 647.% Feb.
286.0 23,761.4 1.2 1.2 — 173.6 6,134.7 13.1 13.1 — — 15.6 676.6 March
Public Mortgage Banks
132.8 15.447.1 5.5 5.5 — 15.9 2.277.5 9.7 9.7 — — 68.1 347.5 Dec. 1962
165.0 17,3203 75.3 75.3 —_ 4.7 2.841.7 20.1 20.1 — — 49,1 333.1 Dec. 1563
124.9 19.630.6 6.517) 6.51M) — 8.6 3,367.3 22.9 22.9 — — 48.8 471.9 Dec. 1964
196.9 21,565.0, 0.3 0.3 — 23.1 4,165.9 16.1 16.1 — — 119.3 s77.4 | Dec. 1965
256.3 21,110.3%) 30.4 30.4 — 138.1 3,684.6%) 10.5 10.5 — — 55.5%4) 410.8%%)| Dec. 1966
248.2 21,182.3 30.1 30.1 — 140.5 3,695.4 35.1 35.1 — - 55.5 408.5 | Jan. 1967
249.0 21,248 .4 1.8 1.8 — 119.3 3,715.1 14.6 14.6 — —_ 62.6 409.8 Feb
242.6 21,319.1 0.4 0.4 — 127.6 3,757.0 17.2 172 — — 30.8 409.0 March
Credit Institutions with Special Functions?®
905.3 6,526.1 196.5 196.5 —_ 313.8 5,319.5 %) 690.9 89.5 — 601.4 164.2 16,323.0 Dec. 1963
990.6 6,852.1 295.5 295.5 — 312.1 6.885.8 750.8 126.3 — 624.5 164.0 17.940.7 Dec. 1963
1.484.4™ | 6,852.45) 782.1 782.1 — 198.0 $,079.1 1.320.349) 170.1%9) 0.4 1.150.2 708.83'%) | 16.909.2'0| Dec. 1964
1,445.0 7,562.3 276.4 276.4 0.0 262.8 9.056.3 || 1.535.0 204.3 — 1.330.7 746.8 20,542.6 Dec. 1965
1,531.5 9,909 .44) 189.5 189.5 — 483.6 10,918.7*)1| 1,442.8 170.7 — 1.272.1 $59.3%) | 21,414.6*7) Dec. 1966
1,477.5 9,953.0 351.0 351.0 — 543.7 10,976.8 1,276.1 143.4 — 1.132.7 849.6 21,371.0 Jan. 1967
1,461.4 10,073.1 376.8 376.8 — 665.3 11,116.1 1,224.9 135.0 — 1,089.9 845.8 21,518.6 Feb.
1,469.3 10,088.5 210.7 210.7 0.0 666.6 11,2837 1,566.3 161.9 — 1,404.4 $22.7 21.615.1 March
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
39.1 2,562 .4 0.0 0.0 — 256.7 3,353.410) 0.1 0.1 — - 30.1 4,181.2 Dee. 1962
12.4 2,779.4 a1 0.1 — 223.9 4,110.9 — — — - 30.9 4,562.2 Dec. 1963
Other Credit Institutions with Special Functions +)
856.2 3,943.7 196.5 196.5 — 57.1 1,965.7 690.8 9.4 — 601.4 154.1 12,141.8 Dec. 1962
978.2 4,072.7 295.4 295.4 — 83.2 2,774.9 750.8 126.3 — 624.5 133.1 13.378.5 Dec. 1963
Instalment Credit Institutions®)
2,361.8 %) 4.9 — — — — — 90.8 76.9 — 13.9 3.2 0.3 Dec. 1962
2.781.01) 11.8 — —_ — — — 111.4 84.0 — 27 4 17.9 0.0 Dec. 1963
2,975.9 15.1 — — - — — 37.1 13.2 — 23.9 15.5 0.1 Dec. 1964
3,248.5 17.7 — — — 0.0 — 47.0 28.3 — 18.7 7.1 0.1 Dec. 1965
3,448.1 24.6 0.0 — 0.0 0.0 — 25.0 12.3 - 12.7 8.5 — Dec. 1966
3,321.1 28.7 0.0 — 0.0 0.0 — 37.1 25.1 — 12.0 7.3 — Tan. 1967
3,264.4 30.0 0.0 — 0.0 0.0 — 29.4 17.8 - 11.6 7.5 — Feb.
3,271.6 30.6 0.0 — 0.0 0.0 — 28.3 16.6 — 11.7 74 —_— March
Postal Cheque and Postal Savings Bank Offices?

— 197.9 — — — — 2,200.0 93.8 — — 93.8 — 60.6 Dec. 1962

— 213.0 - — — — 2,521.5 46.9 — — 46.9 — 04.5 Dec. 1963

— 228.3 — —_ — - 2,935.3 103.8 — —_ 103.8 — 138.5 Dec. 1964

— 232.0 — — —_ —_ 3,682.7 370.5 — — 310.5 — 180.2 Dec. 1965

— 215.6 — — — 4,479.6 49.8 — — 49.8 — 172.9 | Dec. 1966

— 215.8 — —_ — — 4,491.5 17.5 — —_ 17.5 — 172.5 Tan. 1967

— 214.2 — — - — 4,556.8 120.0 — — 120.0 — 171.$ Teb.

— 212.7 — —_ — — 4,562.0 142.0 — — 142.0 — 169.9 March
render returns. — %) Lending to business enterpxises and individuals also contains credits granted to traders for financing their range of goods, and small amounts of “Other credits*. —
chased for employment of money, — ¥) Decrease of some DM 115 million due to statistical reasons, — *) Statistical increase of some DM 89 million. — 49) Statistical decrease of
18y Statistical decrease of about DM 313 million; cf. footnote **). — 14) Statistical increase of DM 15 million. — ) Statistical increase of roughly DM 452 million; cf. foot-
2.4 billion. — 1) Statiscical decrease of roughly DM 1.7 billion. — ™) Statistical decrease of about DM 691 million. — *) Statistical decrease of about DM 56 million. —
crease of about DM 885 million. — %) Statistical increase of about DM 56 million. — *7) Statistical increase of about DM 26 million. — 29 Statistical increase of about DM 164

prises and individuals about DM 1.9 billion, public suthorities about DM 700 millien). — ©) Jncluding ship mortgage banks. — =) Sub-group of “Credic Institutions with Special
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1L Credit Institutions B
A. Lending, Security Holdings, Deposits -
o
2. Treasury Bill and
(a) Breakdown of Treasury Bill and Sccurity Holdings by Categories (Millions of DM)
Treasury bills and non-interest- Medium-term notes Securitles Syndicate
bearing Treasury bonds (Kassenobligationen) participations
! | [ i
| Domestic ! Domestic Domestic
’ in- ex- ! Other interest-bearing
lcluding]| <¢Inding i Loan securities
.. ! issues |- S
End of mobilisation and | Market-
year paper®) ull;o;,g inter- Indus- able
or Total For- which: |For- est- equities
month 5 | " Total issued 5 Total bearin. ! trial and Other | Foreign | Total
| eign eign 8 bonds
; Total by Total | Treas- k d invest- [securi- ;
i d Ban| an ties :
! credit ury | Total | bonds | other | mMent 1
! institu- bonds 9 linterest-| fund !
| tions o | bearing certifi- ;
; public | deben- cates
author- | tures |
}‘ ities i i
i i
All Banking Groups
1956 1.789.0/1.789.0 663.00%) — —_— —_— — —— 6,530.2} 6.520.27%)|1,558.3] 3,884.0! 3,464.0, 420.0/1,006.57°))  71.4/ 10.0°®)] 1306.6 . .
1957 6,156.4(5,710.3| 1,683.37%)| 446.1 — — —_ -— 7.857.5| 7.852.5P)|1,517.1] 5.234.4] 4.784.6] 449.81,024.2P°)!  76.8 5.0} 370.0] . N
1958 6,767.0/6,167.1| 1,866.9 §99.9 73.5 73.5P¢) 73.50%)| . 12,751.5/12,647.2 2,743.4 8,576.4] 7.809.4 767.0/1,242.2 85.2! 104.3 321.2| 296.5| 24.7 g
1959 1) 5,694.6(4,463.2] 1,548.2 1,231.4(1,265.1 ) 1,211.9 §56.0 §3.2] 16.435.8/16,120.9 3,276.1{ 11.264.4] 10,406.0 858.4/1,488.1 92.31 314.9 405.8 377.6] 28.2 :
1959 7) 5,729.7;4,498.3| 1,558.3 1,231.4(1,272.7| 1.219.5 560. §3.2| 16,666.6/16.351.1 3,307.2: 11,461.0! 10.584.8 876.2:1,488.4 94.5| 315.5 405.8( 377.6| 28.2 1
1960 6,002.115,622.6! 1,494.8 379.511,094.6] 1,082.7 611.2 11.9117,111.4(16,781.7 3.061.7/11,630.7 10,867.4 763.3:1,987.2 102.11 329.7 498.5! 469.0, 29.5
1961 6.614.2(5,418.9] 1,185.1 1.195.3:1,484.6| 1,480.3 777.9 4.3]20,207.6(19,893 .4 3,359.9 14,2182, 13,376.4 841.8/12,211.6 103.7; 314.2 586.3! 539.7! 46.6
1962 %) 5,772.3{5.056.1} 1.683.9 716.2(1,646.1]| 1,643.6 936.0 2.5(23,399.0(23.070.7 3,958.1/16,753.0| 15.798.6 954.412,233.1 126.5! 328.3 565.2: 542.7\ 22.5
1962 8) 5,772.3/5,056.1| 1,683.9 716.2|1,646.1| 1,643.6 986.0 2.5] 23,405.4(23.,077.1 3,959.5| 16,757.9] 15.800.5 957.4.2,233.0 126.7| 328.3 565.2; 542.7| 22.5
1963 6.774.9/5,942.4] 1,782.5 £32.5(2,070.9( 2,068.2 1,300.7 2.7( 27,108.0(26.694.8 4.344.2| 19,749.6 18.836.1 913.5/2,381.6 219.4, 413.2 499.0, 477.7| 21.3
1964 4,559.23,707.7| 1,655.8 851.5|2,877.1| 2.858.9 1.797.7 18.2} 31,139,5|30.698.9 $.257.6| 22,545.2| 21.593.6 951.612,743.3 152.8! 440.6 474.0; 445.4| 28.6
1965 4,009.7(3.199.7| 2,521.9 810.0{2.866.8| 2,852.2 1.928.4 14.6| 34.551,3(34,042.3 5,660.0| 25,205.8/24,196.4%)|1,009.41%){3,017.6 158.9) 509.0 815.4| 747.7| 67.7
1966 April [4,078 4]3.629.1| 2.621.6 449.3(2,937.6| 2,917.1 2,019.2 20.5) 34.482.9(33.937.3 5.670.3( 25,119.3; 24,156.6 962.7/3.003.3 144.4| 545.6 791.8; 712.5] 79.3
Mar [3.389.9/3,012.8| 2.117.3 377.1/2.789.3| 2,769.2 1,914.3 20.1] 34,723.334,175.1 5.622.6| 25,304.9] 24,345.3 959.63,097.8 149.8| 548.2 961.4; 894.4] 67.0
June |3,195.8/2,821.6] 2.083.1 374.2| 2,758.5| 2.738.4 1.866.1 20.1§ 34,665.7(34,092.7 5.634.8| 25,261.4 24,322.4] 939.0/3,057.8 138.7/573.0 1.076.4{1.008.4| 68.0|
July |3,047.7/2.713.6{ 2,132.2 334.1| 2,714.0( 2,686.1 1.842.4 27.9| 34,593.1/34,105.0 5.614.0, 25,335.5| 24,377 .4 958.1]3,018.4 137.1} 488.1 957.21 880.9; 76.3
ue. [2.879.62.445.6) 2,255.6 434.02,683.7| 2,655.6 1.857.5 28.1| 34,706.2/34,216.8 5.590.5] 25,465.1| 24.534.1 931.03,018.1 143.1| 489.4 932.4 863.9 68.5
Sep. 13,074.1/2,593.0] 2,383.4 481.1|2,742.2| 2.714.1 1,883.3 28.11 34,822.4/34.334.4 5.640.6| 25.473.6| 24.548.8 924.813,073.1 147.1| 488.0 950.2 B886.8 63.4]
QOct. 13.282.513,389.2( 2.829.0 493.312,786.2| 2,759.8 1.941.8 26.4| 35.029.6134,554.9 5,606.2! 25,719.6| 24,826.9 892.7/3.082.5 146.6: 474.7 938.8; 878.3! 60.5
Nov, [5.002.9.4,539.5| 3,720.3 463.4{2,757.9| 2,731.8 1.892.0 26.1| 35,292.7}34,809.0 §,612.2] 25,921.7| 24,977.7 944.0/3.119.8 155.3i 483.7 928.3] 867.4] 60.9
Dec. |4.320.7/4,096.5] 3,388.7 224.2|2,970.3! 2,944.2 1.899.7 26.1f 35,571,1135,111.1 5,585.8| 26,136.9| 25,192.7 944.2(3,216.6 171.8] 460.0 970.21 909.0; 61.2
1967 Jan. |5.900.5/5.680.4| 4.066.7 220.1]3,906.01 3,875.2 1,800.8 30.8} 35.989.0(35.536.2 5,714.2] 26,451.4| 25,542.6 908.83,212.8 157.8; 452.8 797.8) 738.2] 59.¢
Feb. [6,341.6/6,101.6| 4,562.2 240.04,140.3{ 4,109.5 1,904.2 30.8} 36,595.5|36,103.7 5.734.6| 27,069.1| 26,115.0 954.1(3,136.7 163.3“ 491.8 758.7] 698.1| 60.6
March; 6,645.0/6,405.1| 4.777.6 239.94,221.6] 4,190.8 1,925.1 30.8| 37,469.7/36,922.0 5,859.7| 27,804.3| 26,892.0 912.313,074.3 183.7! 547.7 754.8; 693.7] 61.1
Apr.)17,364.8'7,098.7| 5,486.2 266.114,159.0! 4,126.7 (1.941.2 32.31 37,743.937,227.9  15,991.8' 28,008.0! 27,080.8 927.213,032.2 195.9' 516.0 737.51 676.31 61.2
Commercial Banks?®
1965 Dec. [1.246.70 624.2) 3954 . 622.5| 558.8] 6443 | 3846 14.5] $.525.8] 8,077.7 [1.568.8] 3.581.6] 3,120.5 461.112.798.2 129.1] 448.1 806.4| 738.6] 67.8
1966 Dec. [1,791.511,604.8 1,193.7 | 186.7| 670.5| G(44.4 , 343.2 26.1 8,416.3] 8,021.2 11,560.2) 3,325.2] 2.,865.0 460.2(2,980.8 155.0] 395.1 929.9] 868.8] 61.1
1967 Teb 2,577.0‘ 2,374.5| 1,693.0 | 202.5| 955.2' 924.4 | 352.7 30.8] £,601.1] 8,172.1 [1,610.8] 3,492.3] 3,044.5 447.8)2,922.0 147.0| 429.0 741.1 680.5 60.6
March 12,542.4/2,390.0] 1,709.3 | 20241 977.3, 947.0 | 3376 30,8/ 8.791.71 §,305.4 11,653.51 3,631.4l 3,199.5 431.912,859.2 161.31 486.3 744.6] 683.67 61.0
Big Banks °) +)
1965 Dec. |1.047.1] 538.9] 33 508.2) 295.5. 2812 ' 2085 | 14.3| 3.616.8 3,356.9 J 536.21 1.075.2] 8764/  198.8/1,699.1 46.4] 259.9 570.50 §12.6) 57.9
1966 Dec. |1.586.911,510.2] 1.103.2 767 27817] 2523 158.0 | 25.9 3.602.8] 3.393.1 474.6) 1.014.3] 75770 256.6/1,847.5 56.7] 209.7 632.1 579.3] 52.8
1967 Feb. [2,276.8 2,180.2/ 1,503.2  96.6] 403.4; 375.%8 | 143.6 27.6] 3.658.7) 3,423.1 | 499.0; 1,019.0/ 812.4 206.6/1,851.8 53.3} 235.6 524.7) 471.6) 53.1
March 12,226.8 2,130.21 1,503.2 96,61 417.8! 390.2 | 1557 | 27.6l 3,79L.7i 3,513.3 | 541.8! 1,136.9' 9371 199.8:1,780.6 53.9] 275.5 535.5. 482.al 53.4 i
State, Regional and Local Banks +) :
1965 Dec. | 177.1] 847 ss.4 | 924 211.1] 2111 | 1417 | — | 3.466.8] 3.352.8 su.si 1.829.6| 1.641.9]  187.7| 649.7 61.3] 114.0 210.4° 202.4] 8.0
1966 Dec. 174.3]  93.8 90.3 £0.5| 354.5| 354.5 152.1 | — | 3,383.9] 3,261.2 861.4) 1,662.5 1,529.4f  133.1] 674.1 63.21 122.7 256.6 250.9] 5.7 it
1967 Feb. 274.1] 193.7] 1892 | 80.4 513.4) 513.4 180.6 | — | 3,547.6] 3,398.9 877.9' 1,814.11 1,666.9)  147.2 645.6 61.3f 148.7 187.0  182.5] 5.4 |
March| 289.51 20921 2055 ¢ 20.3: 5155/ 5155 171.4 — | 3.615.4] 3.461.9 887.0! 1,854.0/ 1,704.8 1492 646.7 74.21 153.5 185.0. 17931 5.7
Private Bankers )
1965 Dec. no0 0.1 0.1 21.9 21.4 M4 | 3.8 — 1.176.1; 1,111.5 | 181.3] 514.7 449.8! 64.9| 400.6 14.9‘1 64.6 255! 3.6 1.9
1966 Dec. 29.5 — —~— i 295 14.7 14.7 | 10.7 — 1,197.4] 1,140.0 | 185.8! 507.1 442.7 64.4] 415.4 31.7] 57.4 41 "[ 38.6] 2.6
1967 Feb. 25.5, — —_ 25,5 15.4 124 | 61 3.0 1,169.0| 1,128.4 197.00  520.7| 434.0 26.7] 382.1 28,6 40.6 28.5] 264 2.1
Mardi | 2551 — _ 2551 19.4 16.4 | 6.1 3.00 1,159.31 1,108.8 186.61  502.71  426.2: 76.51 390.1 29,41 505 23.8 2190 1.9
Central Giro Institutions®)
1965 Dec. {1240.6|1.146.8 848.7 93.8/1.061.6| 1.061.6 [ £85.2 — 3.133.6;{ 3.107.8 406.1] 2,547.1. 89.2] 148.4 €2 25.8 9.1 9.1 —
1966 Dec. [1.136.4{1,117.7] 1,017.7 i 18.7/1,040.8| 1.040.8 ' 517.7 -— 3,262.9| 3,233.3 399.4‘ 2,674.0, 80.9] 158.6 1.3 29.6 40.3]  40.3| -
1967 Feb. |1,165.5/1,146.7| 1,026.7 | 18.81,348.2] 1,348.2 | 475.8 — | 3.320.0| 3.291.9 394.0/ 2,748.5 106.9| 147.7 1.7 28.1 17.6]  17.6] —
Mardii1,207.911,189.2/ 1,049.2 ' 18.711,385.41 1,385.4 | 481.9 — | 3,391.20 3,365.4 41000 2,805.5 $1.2] 1483 i 1.6 25.8 101 1011 —
Savings Banks
1963 Dec. 15.8. 158 150 | — 330.0) 330.0 | 310.2 - |14.296.3{14.292.4 |1.502.6 12.776.3| 12,733.¢ 425 1.1 | 1.4' 3.9 —_ — —
1966 Dec. 17.4! 17.4 170 | — 338.7 338.7 | 3233 — 115,183.9(15,180.5 1.455.9] 13,713.11 13,667.1 46.0" 9.5 | 2.0 3.4 —_— —_ -—
1967 Feb. 17.4]  17.4 17.0 ‘ — 462.2| 462.2 l 345.2 — 115,667.5/15,664.1 | 1,465.2| 14,187.7] 14,159.4 283 9.3 | 1‘9t 3.4 - - | -
Mardh!  17.4]  17.4 17.0 - 474.61  474.6 345.6 — 116,086.0.16,082.7 11,497.1! 14,569.71 14,533.7. 36.00 91 | 6.8/ 3.3 - - -
Private and Public Mortgage Banks
1965 Dec. - — | - -— 76.6]  76.6 30,0 | — | 1.229.1] 1.227.8 ] 859.7]  366.1]  331.0| 351 1.0 | 1.0] 1.3 - -1 -
1966 Dec. —_— -— — —_ 29.5 89,5 47.2 — | 1,010.7] 1,009.7 770.7, 2367 211.5 252, 0.5 | 1.8 1.0 - e
1967 Feb. - — — —_ 95.4 95.4 1.0 - 962.3]  961.3 [ 741.7| 217.31  193.9 234 05 | 1.8 1.0 - - |-
Mardi| — — P 99.2 99.2 29.6 -_ 999.0/ 997.9 750.41  245.20 2220 2302 o5 | 18l 11 —_— = -
Credit Institutions with Special Functions
1965 Dec. 485.1| 391.3 291.3 93.8| 581.0/ 581.0 399.0 — 1,167.0{ 1,155.7 . 384.1 758.4 728.2] 30.2: 132 | 0.0 113 —_ —_— -— !
1966 Dec. 398.0] 1379.3] 334.3 18.7| 627.6] 627.6 510.2 — [ 1.374.0] 1,364.0 . 503.9| 836.5! 824.4; 12,1, 23.6 0.0| 10.0 - —_ -
1967 Feb. |1,054.71,035.9] 422.0 18.8 Looo.s‘ 1,000.3 525.7 — | 1,574.2| 1.564.5 | 604.9] 944.4f 920.0} 24.4 152 00 97 —_ —_] -
Mards11.234.911,216.2] 5823 | 18.701,001.7! 1,001.7 532.1 — | 1es27l 176521 | 62330 10142 9863l 2790 146 0.0 10.6 o —_ - F
[
Postal Cheque and Postal Savings Bank Offices i
1965 Dec. |1.011.5{1.021.5] 971.5 - =] = - — | 3.047.9| 3.044.3 | 317.4] 2.726.9! 2.639.2 87.7] - - 3.6 - == 1
1966 Dec. 975.8] 975.8 825.8 —_— _— —_— -— — 3,031.1| 3,027.6 | 251.9 2.775.7! 2,695.3 20.4 —_ —_ 3.5 —_— —_ —_— 4
1967 Feb. |1,523.0(1,523.0] 1,403.0 | — — | —_ - — | 3.014.7] 3.011.3 24521 2,766.1] 2.684.4 81.7, - - 3.4 — —_ | - !
Mardil1.639.001,639.0/ 1,419.0 | - — - — | 3,007.9i 3,004,5 239.11 2,765.4 2.683.71 81.7! —_ —_ 3.4 —_— —_— - s
All Other Groups®
1965 Deec. _— — —_ —_— 258.8 258.8 219.5 —_ 3,151.6] 3,136.5 621.3] 2.449.4) 2,185.6 263.8 44.7 21.1] 15.1 —_ 1 - -—
1966 Dec. 1.5 1.5 0.3 — 203.2 203.2 158.2 _ 3,292.4} 3,274.7 643.8| 2,575.5,’ 2,336.4 239.1 43.6 11.8; 17.7 _ —_ _—
1967 Feb, 4.2! 4.2 0.5 —_ 278.9' 278.9 173.7 — | 3,455.9/ 3,438.6 672.5, 2,712.8 2,471.2 241,61 422 l 11.1| 17.3 -— — ] -
March 3.4l 3.4 1.0 - 282.9] 2829 175.3 — | 3,531.31 3,514.1 68631 27731l 254235 2306/ 42.4 1231 17.2 -— - - ;
|
1) Cf, Table III B 1, Interim Statements, Asscts: “Treasury bills and non-interest-bearing Treasury bonds”, "Medium-term notes (Kassenobligationen)™, “Securities and syndicate participa- !
tions”. — ?) Including mobilisation paper. — %) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche
Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law). — ¢) Mortgage bonds, communal bonds, bonds of specialised credit institutions, —
%) Including specialised commercial banks, which are not shown separately. — ) Central institutions of credit cooperatives (without Deutsche G chaftskasse, whidh is included in
the group "Credit Institutions with Special Functions*), credit cooperatives and instalment credit institutions. — 7) First line, figures excluding Saarland, second line and following,
including Saarland. — 8 Cf. footnote %) to Table Il A 1. — * Statistical increase of about DM 36 million. — 1%) Statistical decrease of about DM 36 million, — °) Deutsche Bank
AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries, — +) Sub-group of “Commercial Banks”. — *) Without Deutsche Girozentrale — Deutsche Kommunalbank,
which is included in the group “Credit Institutions with Special Functions*, — P®) Partly estimated. — P) Provisional.
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1L Credit Institutions

A. Lending, Security Holdings, Deposits

Security Holdings?!)
(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers (Millions of DM)
Treasury bills and non-interest-bearing Medium-term notes ; . .
Treasury bonds (Kassenobligatiosen) Losn Issues and interest-bearing Treasury bonds
Fed. Railways
Federal Local
Federa] Government and Fed. Postal Lander (ime ¢
Goverament Administration suthorities )
Federal Ex- Ex-
Federa) X X
End of Rail~ Rail- ternal ternal Syndi-
year ways ways P bonds, P bonds, P cate
or and Federal an:l o5t | com- 0% | com~ ost- Post- partici-
month Total Mobili- Federal | Lander| Total |Govern- Pederal Lander| Total CUL” | puta- | SO ea. | CUXF cur~ pations
: [ eqaera Tency~ . rency-~ . rency~ Ex- reacy~ Ex-
sation Other | Posta ment | o ceal tion tion
Tota) Ad- osta reform debe | reform deb reform | ternal | reform | ternal
pa})-er paper Minis- Adminis- in- ncnd in- nfxdt in- | bonds | in- | bonds
trasion tration debted- com. |debred- com- debeted- deb:gd-
ness pen- ness pen- ness ness
sation satlon
debt *) debt?®)
All Banking Groups
1956 1,789.0 1,126.09%)( 1,126.0°%) — ] 4578 . — — — — | 15583 445.1 499.9 547.5 65.8 -
1957 5,710.3| 4,027.00%})| 4.027.09%) — (noso0f - — — — — | 15171 204.7 509.8 683.4 1192 .
953 6,167.11 4.300.2 | 4,300.2 — [1.392.7) 4742 — — — — | 27434 431.0 1,271.6 857.1 143.7 .
1959 1) 4.463.2| 3,121.8 | 2,915.0 206.811,005.6) 335.81  655.9] 327.1| 307.8| 210 3.2761] e5.5] 610.2(L445.3]  200| srs0l > 366 133.2] 15.0 -
1959 7) 4,498.3| 3,i46.8 | 2,940.0 206.8)1,015.7| 3358 58.6)  329.1| 308:5| 200) 3,3072| 102.0 610714625 31.0| 934 36.6| 1353| 150 —
1960 5,622.6| 4.471.0 | 4,127.8 343.20 99270 158.9|  471.5) 228.9] 22836| 17.0| 3,061.7| 146.3| 596.0|1,259.0| 36.8| 2562 27.8| 1257 139 1.2
1961 5,418.9] 4.390.0 | 4,233¢ 15621 9956\ 7931 7o24l 2518|  437.3| 123 2.359.9) 257.4| 615.0|1457.2] 37.9| sica 20.6] 134.5| 113 2%
1962 %) 5.056.1| 3.841.6 | 3,372.2 469.4|11,185.31  29.2] 657.6] 170.4] 4791 8.1j 3.956.11 433.7| 668.9(1,827.9 42.9( 808.3| 28.2| 1385 .7 o7
1962 ) 5,056.1| 3,841.6 | 3.372.3 469.411,185.3|  29.2(  657.6] 1704|4791 8.1| 3.950.5| 433,91 ¢68.9(1,629.2] 42'9( s0e.2| 28.3| I3s¢ 9.7 o7
1963 5.942.4f 4.476.5 | 1,159.9 disolL 46|  19.0) 7675 1582 6093) — | 3442 74G.6| 711.1|1.9681 Su4 714.91 235 99.0 6.6 0.9
1964 1.707.7 2.348.9 | 2,051.9 287.01L347.7 1110 10613 3953  6s5.9| — | 525706 1.072.2| 7253 2.300.5] $5.9] s56s 25.0] 124.0] 10.2| 1.8
1965 3,199.7 1,793.§ 677.3 1.115.71.264.0| 142. 923.8| 2643 659.5 5,660.0/1.252.0| 748.0/2,408.5| 550[1,023.3] 2325 1318 9.1 2.9
1966 April | 3.629.1] 2,024.5 | 1.007.5 LOI7-011.465.01 139.6 89790 2393  658.7| — | 5,670.3[1.327.5| 7202|2.283.5| s5.7] 11160 30.5| 117.6| 10.0] o.5
May 3,012.8| 1.517.5 895.5 622.011,311.4) 18390 8549 22871  626.3| — | 5,622'6|1,327.4| 734.6|2.292.3| 35411105 ¢ 30.6] 118.5] 100 oF
June 2,821.6| 1,240.5 738.5 502.011.396.2) 184.9)  872.3|  2387|  637.6| — | S.634.8 L3440 7267|2252.8  2e1|Loes s 307 1177 101 o2
Tuly 2,713.6 1,095.4 581.4 S14.0/1.433.5| 1847 84370 2410 6027 — | 5.614.0|1.5403| 72206|2.345.8| 57 1.093.14  30.3| 119.0] 101 o2
ug. | 2,445.6] 83l.0 190.0 G41.0/1.430.5| 183.8  798.1 22890 5692 — | 5.590.5\1,324.4] 728.5|2.396.1] 529 1 one s 30.4| 118.2 8.4 02
Sep. 2.593.0[ 1,011.1 209.6 $01.5,1,399.0] 1s2.9( 830.8 2311 599.7| — | 5l640.8| 130214 7553|2200  sae|1oas e 31.2] 117.8f 102 0.2
Oct.  [3.380.2| 1,741.7 5602 11815114654 162,11 818.0f 2344l 58318 — | 5.606.2(1/581.6| 723.612.186 8 29.¢ 109170 30.0, 117.7| 10.2] 0.2
ov 4,539.5| 2,923.3 3192 Z104.1)1.435.0] 18121 839.81 18570 6393 14.8| 5.612.2|1.382.9] 733.5|2.475.3| 81.6|1.005.1 30.5| 1227 10.6] 0.2
Dec.  |4.096.5| 2,664.3 707.8 1:956.5(L251.8] 130.4] L044.5|  419.0|  §954| 3011| 5585.8|1.351.5| 7103|20751] <0.6|1 00sF 30.0| 120.4] 02| 0.2
1967 Jan. 5,630.4) 4.205.2 | 1,613.7 2eol.811.295.7) 179.5) 20744 8116 936.0| 326.8 5.714.2|1,380.4] 727.2|2.260.2  61.8|1.107.4 29.9| 146.4 08| o5
Teb. 6.101.6| 4,621.5 | 1,539.4 2.082.111.303.5| 176.6| 2,205.3  852.5] 1,0201| 3327 5.7345|1.379.8| 7555|2.265.1|  €5.6| Lo0g 29.9] 143.0 09 8.1
March | 6.405.1f 4,902.8 | 1,627.5 32753113264 1759 22657 883.7] 1,038.3| 3457 5.859.7(1,435.0| 736323308  Chg|iae e 207 1436 0.9 o1
AvxilP) |7,098.7] 5.652.5 | 1.612.5 4,040.0|1,271.2) 175.0] 2,185.5| 903.3]  937.4| 344.8| 5.900.8] - - . R PR R B Y B
Commercial Banks?
1965 Dec. 624.21 4703 2288 241.5] 1467 7.2 158 3940 12081 — | Lseng| 3274 6268 332.6] 40| 174.2] 218 391 c.9 2.9
1966 Dec.  |1.604.8] 1.319.5 411.1 9084} 274.9] 10.5| 301.2f 1462 151.¢ 32| 1,560.20 334.9| 6117 314.2| 482 184.1] 296 366 0.9 02
1967 Feb.  |2,374.5| 2,076.4 681.5 1,394.9{ 289.4 8.7 577 277 220.4 3.8 1,610.8| 342.2) 647.3| 317.2] 57.6| 174.8] 207 474 0.6 0.6
March  12,340.0l 2,042.7 630.7 Lazier sl 7al 559750 3533 308 9.00 1,653.51 362.6] 636.6! 34721 5071 1s03l 204 459 0.8l o
Big Banks ) +)
1965 Dec. 538.9]  423.0 199.0 24.0] 1159 — 72.7 12.5 0.2 — 536.2[  88.7] 305.9] 749 6.5f 437 6.0 105 — 1.7
1966 Dec.  |1.510.2| 1.273.5 407.0 866.5| 236.7] — 94.8 3.6 91.2| — 474.6)  73.0l 297.8] 594 72| 245 5.3 74{ — —
1967 Feb. 2,180.2 1,923.5 I 677.0 1,246.5] 2565 — 232.2) SLA 18T — “99.0|  75.8] 3129 64.8 7.8] 23% 5% 9.2 — 0.4
arch 12,130.2] 1,873.5 627.0 246,51 256,71 — 234.5) 4451 1s0nl — s41.80 10271 3124 757 8.3 247 5.4 o6l — —
State, Regional and Local Banks *+)
1965 Dec. 84.7]  46.8 29.3 17.5] 307 72 69.4 23.7 45.7|  — 81181 181.2[ 241.91 207.2] 313] 1147] 1.9/ 228 o.8] 12
1966 Dec 93.8 454 3.5 41.90  37.97 10.5| 202.4| 141.0 58.2 320 86L4; 205.9) 234.51 206.3] 35.1) 1551 213 246 o4l o2
1967 Feb, 193.7]  152.9 15 14840 3201 8.7 332.8) 2213 1077 3.8 &77.91 20L.90 249.3| 208.4| 383 I125.7] 203| 326 05 o2
Mardy 20021 1692 3.7 165,50 3200 7.9l sl 22130 1744 g4 ss7.al 20270 24200 22521 37710 134l 216l 330l GGl 6%
Private Bankers +)
1965 Dec. 0.1 — — — 01 — 17.6’ 3.1 14.5] — 80.2| 3.0 620 I12.6 3.9 5.0 0.1 —
1966 Dec. — — — — — — 4.01 1.6 2.4 — 78.5 38.9 sl 207 5.0 3.8 0.3 —
1967 Feb. —_— — —_— — — 6.3! 4.7 1.6 — 4.3 55.3 S5 21.6 3.1 4.7 0.1 —
arch — — — — —_ —_— 10.31 6.1 3.6 0.6 81.3 36.1 5.3 227 3.0 3.5 0.2 —
Central Giro Institutions®)
1965 Dec. [(.146.8] ss1.1 298.1 282.00 475.7] 90.0 476.4] 106.4] 370.0] — 406.1{  o4.0] 24.0] 179.3 3.2 e13] — 143 0.0 —
1966 Dec.  [1,117.7] 418.0 100.0 318.00 551.7| 148.0| 523.1] 1373 3765 9.3 2994 897|241 1632 3.0 106.8f — 12.6] 0.0 —
1967 Feb, 1.146.7] 467.0 120.0 347.0 §33.7 146.0| 8724l (7390 3907 307.8| 394.0] Lol 247 i17né .00 To7.6l — 4.2 o 7.5
Mardh I11,189.2] 4870 1 1400 3a7.0 5562l Lacol  903'si 2097l 3533l 3io's]  dfool  s44]  aeal 143 3 sl 1070l — 14.20 ool 00
Savings Banks
1965 Deec. 15.8 0.8 0.8 — | - 15.0 — 1,502.6[ 324.2 3.9] 710.6] 0.1 4180 — 47.1 0.1 —
1966 Dec. 17.4 0.4 0.4 — t — 17.0 1.0( 1,455.9] 3108 4.0| 655.8 0.1] 438.6f — 4660 0.0 —
1967 Feb. 17.4 0.4 0.4 — - 17.0 2.2] 1.465.2] 313.2 3.7 642.9 0.1 4564 — 48.8 0. —
March 17.4 0.4 0.4 — 1 = 17.0 2.4 149711 32606 371 6553 ol 4619 — 494 ol —
Private a ortgage Banks
1965 Dec. — — — - — — . — 859.7] 254.7]  82.6] 379.4 1.4 159.3 o3l 21 — —
1966 Dec. — - — — - — . — 77071 217.5] 717 3269 07| 1517 o1 2.0 — —
1967 Feb. — — e - — T — 747 2023 71.7] 3176 07| 147.4 0.1 Lo — —
arch — _— — I = — — sl — 7504t 20760 718l 32133 0.71 147.0 0.1 19 — —
Credit Institutions with Special Functions
1965 Dec. 3913 1522 100.0 | 522 209. ao.ol 182.0 77.3 1047 — 384.1] 257 7.5 279 62| 513 0.4 5.9 [ 3 —
1966 Dec. 379.3| 1343 45.0 ’ $9.3| 24000 sol 1174 93.0 227 1.7] 5039 1723 7.0 2599 8.4] 44.6 0.2 2.1 L —
1967 Feb. 1,035.9]  733.6 613.9 169.7| 247.3 s.ol 474.6]  226.1]  245.4 3.1 go4.9] 178.1 7.0 360.7 s.0|  45.0 0.2 5.0 — —
March 11,216.21 9635 633.9 | 32000 2474l 5ol 4606l 2168l 2450 4.8l 6233l 187l 6.91 365.3 721 46.4 0.2 62l — —
Postal Cheque and Postal Savings Bank Offices
1965 Dec.  |1.021.5] 589.0 50.0 539.0 432.5) — — — — — 317.4]  89.6] — 170.5)  — 458 — sl — —
1966 Dec. 975.8| 790.3 150.0 640.81 1850 — - — - — 2519/ 801 — 111.6] — 428 — 8.4 — —
1967 Feb. 1.523.0| 1,290.4 120.0 1,170.4] 2326 — — - — —_ 2452 887 — 103.0] — 43,7 — 0.8 — —
Mards 11,639.01 1,406.4 220.0 11864 232761 — - = - — 25901 8871 — 942l — 46.31  — 9.9 — —
All Other Groups?t)
1965 Dec. — — — — - - ‘ 39.3 23.7 15.6] — 621.5[ 156.4 12| 356.7 o.1] 95.0 0.0 119 — —
1966 Dec. 1.5 1.2 1.2 — 03 — 45.0 19.7 10.5|  14.8]  643.8] 167.1 0.9 343.9 0.0] 1200 — 1.9 — —
1967 Feb. 4.2 3.7 3.7 — 05 — , 105.2| 66.7] 227  15.8]  672.5| 1753 1.2/ 354.1 0.0] 1287 — 152 — -
Mard 3.4 2.4 2.4 — 100 — 107.6 68.1 22.61 169l 6363 1760 121 3603 00l 132,61 — 1620 — —

tions”. — ) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank's equalisation

according to Art. 9 a, Reg. 1, Old Savings Law, 1959. — %) Including small amounts of jssues by other German public authorities, — ) Including specialised commercial baaks,
are not shown separately. — %) Central institutions of credit cooperatives (without Deutsche Genossenschaftskasse, which is included in the group “Credir Institutions with Special

to Table IIl A 1. — ©) Deutsche Baok AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. — X) Without Deutsche

zentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions®. — P¢) Partly estimated. — P) Provisional.

) Cf. Table Il B 1, Interim Statements, Assets: “Treasury bills and pon-interest-bearing Treasury bonds™, “Medium-term notes (Kassewobligationen)”, “Securities and syndicate participa-

on the Federal Government (according to Art. 42, Bundesbank Law). — %) 4%s commutation debt of 1957 according to General War Consequences Law, 4%, compensation debt of 1959

tions™), credit cooperatives and instalment credit institutions. — 7) First Jine, Ggures excluding the Saarland, second line and following, including the Saadand. — 8) Cf. footnote 19)

claim

which

Func-

Giro-

71



111. Credit Iustitutions
A. Lending, Security Holdings, Deposits

3, Principal Categories of Instalment Credit

(a) Purchase Credits and Other Short and Medium-term Instalment Loans *) OI)
Millions of DM

te: H
Cash ad- fo Cash ad- 1 Note
Purchase | vances and °“§' Purchase | vances and Loans
credits to loans in Small Medium- g:il:tr: a::l credits to | loans in Small Medium- ti:;‘l:d‘;%
End of year p(‘i‘ig.m::a' ges:‘::fl' personal p::::al producers End of year "’(‘i;;“::? ﬁ es:’?fl- personal pe'rlszoe: al producers
or month *C* busi- | instalment 103"‘ loans 5 for or month “C* busi- | instalment 1°:)m loans for.
ness only) credit ) Y pz:gﬂ?f ness ‘Ot:ly) credit Y l;r::é‘c:l;leg
x) 1) 2 i 3 ' s A
Y1) 2) insmxutmns credits )1 msti;utlons credits
x)2) x)2)
|
All Banking Groups? Central Giro Institutions?)
1953 1,500.3 . -— | — - 1961 Dec. 168.9 . ! 2.7 — .
1954 1,913.8 — ‘ — 1962 Dec. 150.6 . ' 3.5 5.3 33.3
1955 2,629.7 - —-— | — . 1963 Dec. 144.0 .o i 2.0 7.7 38.2
1956 2,865.0 . — — 1964 Dec. 114.6 . 1 2.0 13.0 83.3
1957 3,957.6 ——— —_ 1965 Dec. 137.3 \ 2.2 18.0 105.7
1958 3.314,% — - - 1966 Dec. 133.9 .. 2.4 13.7 135.5
1959 5) 3,973,7 86%.4 _ . 1967 Jan. 131.0 2.2 13.1 126.7
1959 %) 4,027.3 $56.8 - Feb. 128.1 2.2 12.4 131.3
1960 4,875.3 1.546.0 - ! March 114.7 2.1 12.0 124.9
1961 5,468.9 - 1,408.2 — | . 1
1962 %) 4,794.6“) 1,039.% 1,503.6 785.7 529.3")
1963 4,345.6 1,145.4 1.605.3') | 1,167.4 624.4
1964 £.247.319 | 1.304.0M) | 1,641.8 1.481.5 659.9 Savings Banks
1965 4,425.1 1,493.4 1,655.7 1,911.6 | 849.2 1961 Dec. 747.1 . | 592.0 - ! .
1966 Feb. 4,281.3 1,452.9 1,608.4 1.917.5 | $20.6 1962 Dec. 643.1 . | 6356.2 491.5 134.1
March 4,301.2 1,481.5 1,640.2 1,998.9 845.6 1963 Dec. 632.8 - | 687.7 713.2 118.9
April 4,338.2 1,503.5 1,657.8 2,068.2 828.6 1964 Dec. 589.1 : ; 699.3 860.0 114.7
Ma‘y' 4,369.3 1,528.5 1,677.3 2,139.2 830.4 1965 Dec. 553.2 . l 699.0 1,005.2 114.3
June 4,392.4 1.534.9 1,696.0 2.194.1 $29.2 1966 Dec. 505.8 . 660.7 1,108.6 113.1
July 4,395.1 1,530.4 1.702.8 2,227.5 £234.3 1967 Jan. 489.9 . 638.9 1,094.1 113.3
Avg. 4,355.5 1,509.2 1,692.4 2,243.5 817.9 Feb. 479.9 622.4 1,075.3 116.0
Sep. 4,303.2 1,496.1 1,680.3 2,251.7 770.1 March 467.9 - ' 624.7 1,084.1 113.8
Oct 4,296.5 1,496.8 1,652.7 2,250.4 755.3 \
tgov. 4,289.5 1,524.3 1,636.4 2,237.3 ! 746.2
ec. 4,295.2 ,533.4 ,589.3 2,216.8 790.8 1 .
1967 Jan. 4177.4 T i,sggs 2.185.3 \ 762.2 Credit Cooperatives (Schulze-Delitzsch)®)
Feb. 4,066.4 \ 1,462.8 1,508.5 2,162.9 | 765.7 1961 Dec. 169.4 .o 194.3 — i .
March 3,986.3 1,479.8 1,512.1 2,953 | 749.8 1962 Dec. 106.6 .. 146.5 tore || Tsv.4l
Commercial Banks® 1963 Dec. 195.8 . 187.5%) 125.0 135.7]
) , 1964 Dec. 204.0 . 199.7 150.6 [139.7]
1961 Dec 618.2 .. i 589.5 - ; . 1965 Dec. 207.7 . 205.2 197.6 [135.7]
1962 Dec. 279.9 #86.1 117.7 288.3 1066 Dec. 200.5 . 210.5 230.0 [129.2]
1963 Dec. 2733 691.1 259.2 309.6 1967 Jan. 1900 .. 3058 2249 1127.4]
1964 Dec 278.1 699.1 382.8 321.1 Feb. 107.7 . 503.0 223.6 [126.6]
1965 Dec 332.2 702.1 603.2 478.6 March 196.5 . 204.9 226.9 [125.1]
1966 Dec 324.0 663.8 771.8 395.8 \
1967 ]ar!la. 312.5 641.6 761.9 377.7
Feb. 289.5 631.2 760.4 379.2 A er
March 285.9 - 630.2 776.3 373.4 Credit Cooperatives (Raiffeisen)?)
i oy 4 1961 Dec. 39.5 . 29.7 — .
Blg Banks ©) *) 1962 Dec.%) §5.2 31.3 49.1 34.5}
1961 Dec 130.9 .- 472.5 — . 1963 Dec. 66.2 37.0 61.3 38.4]
1962 Dec 23.0 562.8 79.3 102.7 1964 Dec. 61.9 41.6 74.9 37.5]
1963 Dec 11.1 562.0 178.7 94.7 1965 Dec. 63.9 47.2 $7.2 l 37.3]
1964 Dec. 9.8 566.9 265.8 115.4 1966 Dec. 59.2 51.8 925 [ 34.9]
1965 Dec 25.5 - 572.9 419.5 196.1 1967 Jan. 59.3 .. 50.7 91.2 [ 34.7]
1966 Dec. 36.9 . 534.1 519.6 139.1 Feb. 59.6 . 49.7 90.9 i 34.9]
1967 Jan. 35.2 . 519.0 513.1 121.0 March 57.9 50.3 o5 | {334]
Feb, 34.8 . 509.7 509.3 121.9 i
March 34.2 . 506.7 518.1 124.7
. ‘ o4 Instalment Credit Institutions
State, Regional and Local Banks ) 1961 Dec. 17107 | X .. . \ .
1961 Dec. 361.5 .. 97.1 ! -— M 1962 Dec. 2.9%3.¢6 1,039.9 L .. 72.3
1962 Dec. 208.0 .. 104.1 34.6 167.6 1963 Dec. 3,017.11) 1,145.4 .. . ’ 156.9%%)
1963 Dec. 218.4 e 108.3 74.0 1821 1964 Dec. 2.980.8'%) 1,304.0%) .. .. it 139.2
1964 Dec. 232.4 e 111.2 Ly 176.5 1965 Dec. 3,110.9 1,493.4 . . i 149.4
1965 Dec. 266.2 . 109.6 173.3 235.2 1966 Dec. 3,052.2 1,533.4 . B \: 145.0
1966 Dec. 248.8 . 110.9 236.2 213.6 1967 Jan. 2,966.3 1,481.1 .e h 143.2
1967 Jan. 240.5 - 108.4 235.9 207.5 Feb. 2,893.7 1,462.8 - .. ¥ 138.1
Feb. 218.3 107.5 237.7 i 207.6 March 2,847.5 1,479.9 - | 136.6
March 215.7 109.4 2446 | 198.7 !
i B
Private Bankers +) All Other Groups?
1961 Dec. ol.8 - 18.3 - . 1961 Dec. 13.0 . 0.0 — i -
1962 Dec. 37.9 .- 17.5 2.6 15.9 1962 Dec. 15.4 . 0.0 0.3 [ 1.0
1963 Dec. 40.3 . 19.4 5.3 20.1 1963 Dec. 16.4 . 0.0 01 | 0.8
1964 Dec. 2.9 9.6 4.7 16.2 1964 Dec. 18.6 .- 0.0 0.2 !{ 1.6
1965 Dec. 36.5 .. 18.2 9.4 24.6 1965 Dec. 20.7 .. 0.0 0.3 i 1.2
1966 Dec. 35.2 .. 17.6 14.8 23.7 1966 Dec. 19.5 .. 0.0 03 | 1.6
1967 Jan. 33.8 .. 13.0 11.7 22.6 1967 Jan. 19.2 .. 0.0 0.3 H 1.6
Feb. 33.5 .. 12.8 12.2 21.6 Feb. 18.1 .. 0.0 0.3 “‘ 1.2
March 33.1 .. i 12.9 12.3 21.0 March 15.9 . 0.0 0.3 “1 1.2
“) This table shows the total amounts of the various categories of credit. For share of consumer credit in these categories see Table IIl A 4. — []) Changes as com-
pared with previously published figures are due to corrections subsequently received. — *) Taken as an aggregate amount, the figures shown from December 1962 in
the three columns marked X) approximately correspond to the serles of figures published until November 1962 in the former table “Instalment Credits, by Banking
Groups”, which series — printed in italics — precedes the new figures. Cf. footnote . — 1) Until November 1962 including loans granted to traders and producers
for financing the purchase credits granted by them, s well as cash advances and loans in A" business (over-the-counter business) of instalment credit institutions.
CE. footnote ¥). — 2) The loans granted by credit cooperatives to traders and producers for financing the purchase credits granted by them have been included under
“Purchase credits to purchasers”. — %) From December 1962 small personal loans within the meaning of the Bank Supervisory Autherities’ Order of 22 December 1958
(loans which are to be repaid in equal instalments within a period of 6 to 24 months and which in the individual case do not exceed DM 2,000); previously: small
personal loans running for up to 4 years (printed in italics). — %) Medium-term loans which in the individual case exceed the maximum laid down for small personal
loans (DM 2,000). Those loans are recorded which under the special lending programmes of the various banking groups are specified as *Ausdiaffungsdarlehen”; the
individual banking groups’ programmes differ as to maximum amount and maximum period to maturity of the loans. — %) First line, figures excluding Saarland, second
line and following, including Saarland. — €) The results for the credit cooperatives (Raiffeisen) cover the range of institutions required to report as newly fixed in
December 1962; cf. footnote 18) on first page of Table M A 1. — 7 Including specialised commercial banks, which are not shown separately. — %) Without Deutsche
Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions®. — *) Central institutions of credit cooperatives,
private and public mortgage banks, credit institutions with special functions. — 1) Statistical increase by about DM 25 million. — 1) Statistical decline by about
DM 47 million; cf. footnote ¥). —— 1) Statistical increase by about DM 47 million; cf. footnote ). — %) Statistical decrease by about DM 22 million: cf. foot-
note W), — M) Statistical increase by sbout DM 22 million; cf. footnote 3). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries. — +) Sub-group of “Commercial Banks”.
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1II. Credit Institutions
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit (cont’d)
(b) Use and Amownt of Purchase Credits (including Cash Advances) Granted by Instalment Credit Institutions®)

For purchasing means of production For purchase or payment of other durable consumer goods and services
and durable consumer goods to be Horeholl Note:
Total of used solely in ¢rade and industry ousehol
machinery Credits
purchase and Passenger ranted
credirs Machinery Passenger ﬂ;pli- cars Wirel Procure~ 4 to
Period g‘“d”dl’] for pro- Maotor cars Equipment | Clothing, | apces 9 f°fr i:: ess Service nﬁm_xt "‘“‘% craders
;ggmc\?u) duction | trucks, for for handi- | housebold | as well as | Farniture | PTLYEY |, on ere)lc"s ;'fi}l.g o Other for
) of con~ tractors com- crafts and | textiles bicycles, ‘;?c cors 1 Utlg fnancing
?:I?eg sumer a{ld mercial othc_’,r sewing mct:\r- qualr ers renge
goods trailers use vocations machines, 1‘ of goods
A 9 type- cycles
writers
Millions of DM
1966 1s¢ atr 1,102.5 65.2 112.0 98.9 41.1 114.2 81.0 131 8 276.6 40.8 23.1 26.1 91.7 1.246.7
2nd «tc 1.351.1 78.1 132.0 102.5 50.2 152.1 97.1 155.9 361.0 36.8 38 2 30.8 118.4 1,284.1
3rd aer 1.134.4 65.1 81.5 81.9 44 .4 126.4 106.5 135.9 298.6 36.5 32.1 30.2 95.3 944.6
4th atr. 1,274.5 62.5 68.1 73.9 47.2 234.5 131.2 167.6 248.1 50.4 26.9 32.6 131.5 943.2
1967 1st qtr. 974.3 40.5 67.0 69.9 33.3 112.7 85.5 135.7 233.5 33.5 51.7 31.9 99.1 763.1
Average amount of credit in DM
1966 Ist atr. 1.358 22,954 16,230 4,798 7,379 396 535 1,383 3.494 747 1,187 2,268 1.212 5,407
2nd atr. 1,259 19.032 16,704 5,304 7,481 365 542 1.322 3,659 697 1,144 2,098 9260 5,306
3rd acr. 1,280 19.736 14.477 5.534 6,727 400 599 1,371 3,605 739 1,085 2,270 1.087 5,401
4th atr. 984 14,239 14,137 5,696 6,867 336 614 1,295 3,585 609 1,202 2,503 1,022 5,582
1967 1st qtr. 1,040 18,371 12,505 5.302 6,342 290 529 1,152 3,507 536 1,283 2,416 1.207 5,225
1y By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit outstanding, but on the total amount of purchase credits
(including cash advances) wewly taken in the periods indicated. — %) Such as textile and farm machinery. — %) Purchase of passenger cars by economically independent persons
(traders and manufacturers, persons engaged in liberal professions, efc.). — #) Such as stoves, vacuum cleaners, washing machines, efc. — %) Purchase of passenger cars by economi-
cally dependent persons (workers, employees, officials, efc.). — %) E. g., loans for payment for medical and legal advice, costs of litigation, education and training, travel, and
repair on cars. — 7) Loans to fmance tenants’ contributions towards building costs and advance payments of rent, as well as the cost of renovation, repair and wmodernising work
on dwellings and dwellinghouses.

4. Consumer Credit™)™)

Millions of DM
Instalment loans to consumers Instalment loans to consumers
Cash Cash
advances advances
credits ans Medivm- : credits oans divm- nstal-
End of year ng:;il?er «13L in “A Small :lzlel':fn Other | ment End of year C?:;g';:” = 1 in “A" | Small M:i;;ém Other | ment
or quarter total Total land “C~ \msix:ess personal personal instal- | loans or quarter rotal) Total |and “C* business | personal personal instal- | loans
business | & loans |"[oans | ment | to con- business |, Of loans | “joang | ment ) to con-
only) instal- %) B loans sumers only) instal~ 1) %) loans | sumers
1 ment 1 ment
credit credit
institu- institu-
tions tiong
All Banking Groups?) Central Giro InstitutionsC)
1962 Dec. | 6.359.3  |5,951.0 [2,370.1 | 944.1 [1,494.3 578.8 | 563.7 | 438.3 1962 Dec. 109.8 107.1 94.6 .- 2.1 42 2.2 2.7
1963 Dec. | 7,159.87)%)6,643.67)12,414.57)|1,083.7 |1,602.89)] 900.8%} 641.8)| 516.25) 1963 Dec. 93.8 89.3 80.2 2.0 4.2 3.1 4.3
1964 Dec. | 7.848.9 |7,232.9 |2,424.8%),1,255.7"|1,635.7 |1,164.5 | 752.2 | 616.0 1964 Dec. 79,0 74.3 63.3 - 1.9 5.0 3.6 47
1965 Dec. | 8,885.2 [8,099.1 [2.504.2 [1.431.4 [1,651.4 |1,565.3 946.8 | 786.1 1965 Dec. 86.1 76.0 64.0 B 2.1 5.7 4.2 10.1
1966 Dec. | 9,226.7'9 |8,341.2 [2.378.5 [1.,452.4 |1,583.5 [1.863.5 11,063.0 | §85.59) 1966 Dec. 37.2 75.6 62.4 e 2.3 6.5 4.4 11.6
1967 Mardrl 9,013.9 18,088.5 12,269.6 11,404.3 11,509.1 11.853.1 11,052.4 | 925.4 1967 March 85.9 60.0 47.0 2.1 6.4 4.5 25.9
Commercial Banks Savings Banks
1962 Dec. 1119 985.5 [ 155.6 .- 685.8 104 .4 39.7 | 126.4 1962 Dec. 1,901.5 [1,726.0 397.4 e 631.1 | 341.0 | 356.5 | 175.5
1963 Dec. | 1,265.09 11.126.2 | 166.0 - 690.6 230.7 38.9 | 138.89 1963 Dec. 2,2244 [2.012.5 | 392.0 685.9 | 502.3 | 432.3 | 211.9
1964 Dec. | 1,438.3 (1.281.2 | 181.5 - 696.5 354.1 49.1 | 157.1 1964 Dec. 2,449.9 [2,179.3 | 361.2 696.8 | 613.8 | 507.5 | 270.6
1965 Dec. | 1.768.3 |1.584.1 | 201.8 B 701.3 555.4 | 122.6 | 184.2 1965 Dec. 2,758.6 [2.394.6 | 331.2 697.6 | 750.7 | 615.1 | 3
1966 Dec. | 1,885.7 [1.689.1 | 175.7 . 663.0 | 720.5 | 129.9 | 196.6 1966 Dec. | 2,935.3'9)(2,516.2 | 301.2 659.4 | 845.4 | 710.2 | 419.140)
1967 March | 1,831.3 11.632.6 | 146.5 .. 630.0 727.0 | 1291 | 198.7 1967 March| 2,868.7 12,431.6 | 2821 623.5 | 827.5 | 698.5 | 437.1
Big Banks©) *+) Credit Cooperatives (Schulze-Delitzsch)¥)
1962 Dec. 887.5 652.8 2.5 - 562.3 71.2 16.3 14.7 1962 Dec. 624.8 536.2 170.2 s 146.1 89.3 130.6 88.6
1963 Dec. 776.9%) 740.9 2.2 562.0 161.3 15.4 36.0% 1963 Dec. 701.4 590.5 167.3 e 187.89 111.29| 124.29] 110.9
1964 Dec. $77.0 833.1 2.1 564.3 247 .4 19.3 43.9 1964 Dec. 7721 644.7 173.8 i 199.5 130.3 1411 | 127.4
1965 Dec. | 1.052.1 995.2 12.1 572.9 391.7 18.5 56.9 1965 Dec. 861.1 699.1 | 177.4 .- 204.8 | 172.6 | 1443 | 162.0
1966 Dec. | 1,102.1 |1,042.0 2.8 533.6 485.5 20.1 60.1 1966 Dec 923.8 7403 | 172.5 - 209.3 | 207.0 | 151.5 | 183.5
1967 March | 1,074.8 11.,012.0 2.0 o 506.7 483.7 19.6 62.8 1967 March 923.0 733.7 | 167.7 B 203.9 | 206.4 155.7 | 189.3
State, Regional and Local Banks+) Credit Cooperatives (Raiffeisen)?)
1962 Dec. 376.4 284.7 | 130.7 .- 103.8 30.4 19.8 91.7 1962 Dec. 196.9 152.5 51.1 - 29.3 39.8 32.9 44.4
1963 Dec. 416.9 333.5 141.3 B 107.8 64.6 19.8 83.4 1963 Dec. 232.1 183.4 53.5 . 36.5 52.2 41.2 48.7
1964 Dec. 497.2 400.9 | 162.1 - 111.1 101.8 25.9 96.3 1964 Dec. 258.4 204.2 52.6 - 41.0 61.1 49.5 54.2
1965 Dec 641.9 534.7 | 169.9 .- 108.8 156.9 99.1 | 109.2 1965 Dec. 300.6 237.0 54.9 o 45.6 77.6 58.9 | 63.6
1966 Dec. 706.9 588.9 154.2 .- 110.4 220.1 104.2 | 118.0 1966 Dec. 323.2 250.2 52.0 = 49.5 84.1 64.6 73.0
1967 March 685.2 569.5 | 126.2 .. 109.3 230.4 103.6 | 115.7 1967 March 321.1 248.2 51.1 e 49.6 85.5 62.0 72.9
Private Bankers *) Instalment Credit Institutions
1962 Dec. 59.0 40.5 18.4 .- 17.5 2.3 2.3 18.5 1962 Dec. 2.443.7 [2.443.1_[1.497.1 | 944.1 ‘. e 1.9 0.6
1963 Dec. 64.5 45.5 19.5 19.4 4.2 2.4 19.0 1963 Dec. 2.642.37) {2,640.8M)1,555.57);1,083.7 .- 1.8 1.5
1964 Dec. 59.0 42,4 15.4 19.7 4.3 3.0 16.6 1964 Dec. 2,850.4 |2.843.5 |1,591.9%]1,255.7% 0.9 1.9
1965 Dec. 66.1 48.8 18.2 18.2 3.9 3.5 17.3 1965 Dec. 3,109.3 |3,107.4 [1.674.9 [1.431.4 1.1 1.9
1966 Dec. 69.8 52.8 17.8 17.7 13.8 3.5 17.0 1966 Dec. 3,070.4 13.068.9 |1.614.7 |1,452.4 1.8 1.5
1967 March 63.8 45.6 17.3 12.9 11.7 3.7 18.2 1967 March | 2,982.5 12,9814 [1,575.2 l1.404.3 1.9 1.1
Specialised Commercial Banks *) All Other Groups¥
1961 Dec. 5.0 7.5 4.0 1.7 0.5 1.3 1.5 1962 Dec, 0.7 0.7 — - 0.6 0.1 0.6 0.0
1963 Dec. 6.7 6.3 3.0 1.4 0.6 1.3 0.4 1963 Dec. 0.8 0.7 — 0.0 0.2 0.5 0.1
1964 Dec. 5.1 4.3 1.9 1.4 0.6 0.9 0.3 1964 Dec. 0.8 0.3 — 0.0 0.3 0.5 0.0
1965 Dec. 6.2 5.4 1.6 1.4 0.9 1.5 0.8 1965 Dec. 1.2 0.9 — 0.0 0.3 0.6 0.3
1966 Dec. 6.9 5.4 0.9 1.3 1.1 2.1 1.5 1966 Dec. 1.1 0.9 — 0.0 0.3 0.6 0.2
1967 March 7.5 5.5 1.0 1.1 1.2 2.2 2.0 1967 March 1.4 1.0 — 0.0 0.3 0.7 0.4

*) Short and medium-term loans granted to economically dependent persons, that is to workers, employees, officials and recipients of social security and retiremenc pensions;
excluding loans for housing. For further details see study “The First Results of the Consumer Credit Statistics”, Monthly Report of the Dentsche Bundesbank, Vol. 15, No. 6,
June 1963, p. 3 er seq. — X) Changes as compared with previously published figures are due to corrections subsequently received. — 1) The loans granted by credit cooperatives
to traders and producers for financing the purchase credits granted by them have been included in “Purchase credits to consumers”™. - ?) Small personal loans within the
meaning of the Bank Supervisory Authorities” Order of 22 December 1955; cf. footnote ) to Table 11l A 3 (a). Amount probably exaggerated; only few institutions have deducted
the — presumably relatively insignificant — small personal loans granted to traders and manufacturers. — 3) Cf. footnote ) to Table JIT A 3 (a). — ¢ Central institutions of credit
cooperatives, private and public mortgage banks, credit institutions with special functions. — ¥y Statistical increase by approximately DM 21 million (March 1963). — *) Statistical
changes due to transfers in the books (Small personal loans: increase by some DM 25 million; Medium-sized personal loans: decrease by some DM 7 million; Other instalment loans:
decrease by some DM 18 million). — 7) Seatistical decrease of roughly DM 30 million. — %) Statistical decrease of about DM 20 million; cf. footnote ?). — #) Staristical increase
of about DM 20 million; cf. footnote ). — 1) Staristical decrease of about DM 9 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
:ubsidilurie:. — ) Sub-group of “Commercial Banks™., — [J) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit lostitutions with
Special Functions”.
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111, Credit Institutious
A. Lending, Security Holdings, Deposits
. . . . ff.s .
5. Lending and Deposits of Credit Cooperatives (Raiffeisen)?) 6. Debits to Accounts of Non-bank Customers?) ;
Millions of DM Millions of DM
Lendin Deposits i k i
Number £ P ! ) | i .
End of of 7 i | Long- T Sight | Month i Debits | Month Debits
month institutions| Total . Debtors Discount. term 1 and | Savings !
: 9 . 04 credits lending Tot8l | time ' deposits ; i
. . ¢
: ) | deposits 1964 Jarl;. 153,606.2 ; 1966 lan. 187,799.3
1963 Sep. 10,425 | 9,161.4 | 5,061.2 | 356,8 | 3,743.4 | 13,008.7, 3,637.9 | 9,370.8 eb. 135,605.9 eb. 171,300.5
ec. 10,290 | 9,474.9 5,121.6§ 356.3 | 3.997.0 | 13,618.1] 3,575.9 |10,042.2 %a".clh Jesan0 | K‘“Flh 206.836.2
1964 March 10,241 | 9,998.8 | 5,343.3 | 376.5 | 4,279.0 | 14.218.2; 3,639.5 |10,573.7 Moy lizeisy | Viay 188.602.0
June 10,155 110,670.6 | 5,783.6 | 388.5 | 4,498.5 | 14,517.4  3,758.8 |10,758.6 Jone 1683000 | Tuas 199.766.4
Sep. 10,118 110,917.3 | 5,691.1 | 367.8 | 4,858.4 | 15.385.7; 4.215.8 111,169.9 Tuly 1717741 © Tuly 201.194.5
Dec. 9,940 [11,399.5 | 5,807.9 | 369.1 |5,222.5 | 15,973.6' 3,964.6 |12,009.0 Aug 15378203 | Auk 201°760.0
1965 March 9,941 11,851.3 ; 6,002.0 405.7 | 5,443.6 |1 16,596.3] 4,043.8 :12,552.5 Sep 166,717,2 B S\BD.' 205,760.7
June 9,749 112,722.3 | 6,518.0 | 409.3 | 5,795.0 | 17,258.9' 4,274.8 [12,984.1 Oct. 165,485.1 Oct. 203,016.3
Sep. 9,604 113,200.0 ! 6,556.6 | 417.5 | 6,234.9 | 18,249.7 4,764.7 113,485.0 Nov. 166,668.7 Nov. 197.008.2
Dec. 9,492 [13,709.5 | 6,703.6 ; 419.8 !6,586.1 | 18,878.0! 4,474.6 {14.403.4 Dec. 204.852.7 Dec 240,096.5
1966 fvlarch 9.376 14,436.7 | 6,995.7 | 434.2 | 7,006.8 | 19,475.9] 4,470.6 {15,005.3
une 9,299 (15,216.7 | 7,610.3 ' 487.8 | 7,118.6 | 19,780.2: 4,602.7 |15,177.5
ep. 9,250 [15,461.2 | 7,526.4  495.1 | 7,439.7 | 20.602.2! 4,974.6 |15,627.6 1965 Jan. 165.308.8 1967 Jan. 202,630.3
Dec. 9,036 [15,700.7 | 7.630.6 | §l6.4 | 7,553.7 |21.109.2] 4,521.9 |16.587.3 feby 158944 ];/f;:ch 185.029.2
1967 March 9,010 [15,991.6 | 7 741.2 | 513.1 |7,737.3 || 21,819.2; 4,541.9 {17,277.3 ﬁ“ﬂ 122'852‘1 :
av ,098.6
%) Source: Deutscher Raiffeisenverband e. V., Bonn, The figures cover the transactions }‘-‘i'e ig}"fz‘;'i i
of all Spar- und Darlehnskassen, whereas the banking statistics collected by the Aur 173.303.8 |
Deutsche Bundesbank only cover some 1,450 such institutions. The figures for June and Sep. 182,225.1 Il
ecember are based on overall statistics; those for March and September are estimate ct. 6,659.3 L
D b based 11 isti h for March and S b 1 d Q. 17 |
on the basis of sample statistics of Deutscher Raiffeisenverband. — ) Excluding the Nov. 186,186.0 ‘u
three commercial banks affiliated with Deutscher Raiffeisenverband, namely Hannoversche Dec. 234,642.8 i
Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig-Holstein AG, Kiel, and i
Sitdwestbank GmbH, Stuttgart, which in the banking statistics collected by the Deutsche
Bundesbank are included in the group “State, Regional and Local Banks®, — %) Claims 1) At all banking groups with the exception of credit cooperatives
in current account, including trade claims. — %) Not including loans on a trust basis. (Raiffeisen) and instalment credit institutions.

7. Lending to Non-bank Customers classified by Purposes or Borrowers™))(Millions of DM)

Industries
and Lending to industries and handicrafts comprises credit to: Aeti
handicrafts gel- Other
e culture, brandh Lend-
! | tron | 1 Electri : 1 i Central| forest: ranches| jng
Total i | rog | Steel ectln- ; ; o ]entra 1. Other | ©f eco- | of Un-
End of lending | and jconstruc-  ca Chemi- | 1Text1]es,‘ Resi- | pyblic mpgn and public | DOMIC | jngtal-iclassifi-
year to metal | tion, | engl- cal | Food- ' leather | Indus- | dential | yyili. | Trade | 2" water | borrow-| 3¢tiVitY| ment | able
, [
or non- among produc-; mechan- neering, | . stuffs, | goods, | tries build- | “yes Storage regula- ers and ) oredie | credits
quarter banks Tota] | Which:| Min- | ing 1ca} precision p oo bever- | foot- | working| ing Agﬂl‘ tion ) other | jnoii. 1
i Handi-| ing |indus-| engi- ! instru- ceutical | 28¢5 ! wear, or cies and borrow-! «eions
i . i 0 I
crafts tries | neering | ments oo | and | and |building supply ers DY
and © and and tries | tobacco | cloth- | ®) 3 D]
found- ' vehicle | optical ! . ing !
] ties |building goods | | |
Short-term lending (excluding Treasury bills and non-interest-bearing Treasury bonds)
1950 13,897 6,934 536 140 | 441 843 440 425 | 1,353 ! 1,407 | 660 215 95 | 4,506 197 303 190 | 1,070 | 204 | 183
1951 16,320 8,433 610 158 51814 1,191 697 592 | 1,354 1,806 692 152 109 | 4,879 678 246 230 | 1,075 208 | 220
1952 19,857 {10,139 | 857 319 ! 751 | 1,568 774 672 | 1,514 ~ 1,780 925 164 104 | 6,013 905 356 220 | 1,217 | 449 | 290
1953 22,478 111,543 | 1,083 430 | 782 | 1,764 302 701 | 1,609 2,152 | 1,175 234 111 | 7,048 558 497 165 | 1,488 532 | 302
1954 26,033 12,732 | 1,257 | 434 921 | 1,743 43 796 | 1,702 ; 2,285 | 1,367 326 156 | 8,425 696 635 193 | 1,824 | 636 | 410
1955 28,995 14,481 | 1,408 513 | 1,200 | 2,411 ; 1,111 g09 | 1.779 | 2,234 | 1,559 394 221 | 9,157 683 743 221 | 2,127 g6 | 1009
1956 30,617 |15,179 ! 1,473 433 | 1,351 | 2,796 . 1,295 794 | 1,796 | 2,195 | 1,601 413 195 | 9,699 693 816 239 | 2,312 | 971 | 100
1957 32,341 [15,222 | 1,528 491 | 1,392 | 2,481 . 1,142 795 | 1,890 | 2,387 | 1,709 495 127 {10,485 | 1,198 852 250 | 2,574 1,001 | 137
1958 32,530 |15.380 | 1.599 546 | 1,400 | 2,460 1,191 876 | 1,965 | 2,187 | 1,779 543 216 10,404 899 952 223 | 2,704 {1,095 | 114
1959 35,237 |15,586 | 1,704 | 478 | 1,285 | 2,469 . 1,155 882 | 2,077 . 2,212 | 1,840 584 108 |11,744 | 1,214 | 1,108 203 | 3,261 {1,313 | 116
1960 40,727 18,189 | 1,835 425 | 1,561 | 3,085 1,422 , 041 | 2,245 | 2,615 | 2,111 767 103 |13,111 927 | 1,309 228 | 4,320 {1,639 | 134
961 47,074'%) (21,857 | 2,088 595 | 2,014 | 3,853 . 1,818 © 1,224 | 2,556 ~ 3,036 | 2,458 997 127 14,760 515 | 1,443 379 | 5,015 |1,79915) 182
196217) 50,236 (23,352 | 2.300 | 475 | 2,236 | 4,323 | 1,681 . 1,315 - 2,889 2,989 | 2,772 | 1,269 193 |16,100 204 { 1,595 431 | 4,902 |1,949 | 151
196217} 50,243 (23,354 ' 2,301 475 | 2,236 | 4,323 . 1,681 1,316 : 2,889 ; 2,990 | 2,773 | 1,270 193 (16,101 294 | 1,597 431 | 4,903 11,949 | 151
1963 54,052%) 125,046 ! 2,491 575 | 2,297 | 4,343 | 1,593 © 1,524 § 3,314 | 3,174 | 3,143 | 1,580 235 16,637 420 | 1,739 628 | 5,567 [1,9862) 214
1964 59,725  |27,218 | 2,682 | 707 | 2,562 | 4,855 | 1,689 | 1,520 ! 3,381 3,391 . 3,496 | 1,660 242 18,260 577 | 1.883 893 | 6,817 12,026 | 149
1965 66,596 31,506 | 3,111 785 | 2,890 ! 5,779 | 2.127 | 1,600 | 3,747 | 3,770 | 4,282 | 2,052 258 19,737 518 { 2,021 937 | 7,339 (2,069 | 159
1966 March | 68,498 32.667 ; 3,370 635 | 2,622 | 6,005 2,157 1,674 3,837 4,088 4,790 1,994 272 19,940 597 | 2,134 947 7,707 2,073 167
June | 71,768 34,749 | 3,513 654 | 2,923 | 6,313 | 2,437 | 1,725 | 3,778 | 4.410 | 5,156 | 2,151 274 20,253 756 | 2,267 | 1,139 | 7,840 12,159 | 1o
Sep. 71,606  |34,888 | 3,557 547 | 2,749 | 6,410 | 2,47¢ | 1,687 | 3,648 | 4,667 | 5,146 | 2,190 272 20,433 665 1 2,265 917 | 7,724 2,092 | 160
Dec. | 71,711 35,076 . 3,497 1 616 12,992 | 6,777 : 2,472 | 1,996 | 3,956 | 4,223 | 4,755 | 2,197 277 19,980 633 | 2,289 { 1,017 | 7,946 2,100 | 196
Medium and long-term lending
1950 7,467 1,890 137 436 | 139 330 196 112 © 145 171 110 | 2,264 | 729 192 — 335 592 612 46 | 807
1951 11,734 3,174 240 587 | 277 539 376 206 258 310 172 | 3,659 {1,003 375 — 607 | 1,062 940 76 | 838
1952 11,553 4,464 353 784 550 751 478 271 356 405 226 | 5,351 {1,248 566 —_ 935 | 1,750 | 1,289 | 166 | 784
1953 23,650 6,366 481 | 1,081 | 1,036 978 634 392 495 524 332 | 7,783 1,526 865 11 | 1,271 | 2,782 | 2,058 | 279 | 709
1954 31,919 7,392 657 | 1,009 | 1,010 . 1,204 085 560 627 655 425 11,836 (1,598 | 1,159 2| 1,885 { 4,161 | 2,825 | 411 | 650
1955 42,357 9,040 815 | 1,106 | 1,247 1,441 845 632 793 764 582 (16,117 |2,033 | 1,463 2| 2.969 | 5,573 | 3,933 | 639 | 588
1956 50,546 9) [10,203 957 | 1,128 | 1,311 1,809 1,044 . 652 910 833 654 |19,557 ®)2,140 | 1,651 202 | 3,992 | 6,250 | 5,323 | 702 | 526
1957 57,48119) (11,247 1,025 | 1,180 | 1,434 1,995 ~ 1,127 | 752 995 887 722 22,661 {2,349 | 1,972 3| 4797 | 7,454 | 5.729'% 812 | 457
1958 68,085  |12,759 1,224 | 1,317 | 1,484 : 2,298 1,160 | 871 . 1,127 | 1,012 836 |26,276 [2,502 | 2,481 — | 5,910 766 | 6,878 11,001 | 422
1959 82,758'") [15,045%) 1,373 | 1,593 | 1,550 | 2,558 1,241 | Loes 1,323 | L176 973 31,650 [2,412 | 3,036 1| 6,931 [12,8559) 9,137'9}1.328 | 363
1960 94,661  |15,85¢ - 1,534 | 1,382 | 1,437 - 2,594 1,301 | 1,060 . 1,521 | 1,380 | 1,125 |[37,076 [2,589 | 3,630 65 | 7,998 |14,671 |10,763 (1,670 | 345
961 111,145'%) (18,945 1,743 | 1,460 | 1,807 | 3,249 1,618 ' 1,276 : 1,807 | 1,590 | 1,337 43,219 |2,807 ,254 58 | 9,359 [17.034 113,153 [2,04218) 274
196217} 130,2101%) (22,941 2,044 | 1,779 | 2,161 ' 4,003 1,761 ; 1,878 2,052 | 1,713 | 1,655 150,554 [3,492 | 5,292!9) o (11,092 1s.9s92°)15.555?‘§2,324”) —
196217 130,39618) 22,079 {2,054 | 1,779 | 2,162 - 4,003 1,762 | 1,878 | 2,055 | 1,715 | 1,663 [50,637 [3,493 | 5,303%) 0 |11,090 [18,968%)15,602°)2,324 —
1963 151,102 [26,108 2,145 | 1,975 | 2:696 | 4,342 1,894 | 1,001 © 2,307 | 1,858 | 2,128 (58,560 (4,182 | 6,107 — (12,927 [22,381 {18,080 [2,757*9)] —
1964 174,070 |28,755 2,426 { 2,083 | 2,894 - 4,451 1,855 | 2,251 2,649 | 2,154 | 2,550 |68,018 14,938 | 6,543 — 14,774 127,173 [20.909_ |2,960 — :
1965 198,781  |32,360%) 2,803 | 2,196 | 3,206 ' 5,189%%) 2,170 ‘ 2,908 2,961 | 2,303 | 3,080 |76,614 (5,487 | 7.647 — |16,835 [32,394 [24,213%)3,231 — [
1966 March|204,060 (33,626 | 2,906 | 2,325 | 3,255 | 5,373 2,409 | 2,627 3,004 | 2,349 | 3,232 |78,321¥")5,644%%) 7,939 — [17,319*)]33,119%)| 24,9073)13,185 —_ :
Tune [208,951 |34,680 | 2,993 | 2,375 | 3,286 ~ 5,464 2,581 | 2,778 . 3,082 | 2,431 | 3,335 (80,085 [5,768 | 8,100 — |17.620 |33,882 |25,53¢ (3,282 —
Sev. |214,439 35,762 | 3,059 | 2,364 | 3,268 5,797 . 2,703 | 2,936 3,126 | 2,503 | 3,421 |81,918 [5,944 | B,364 — |18,090 }34,885 [26,195 (3,281 —
ec. 1219,656 36,145 | 3,090 { 2,277 | 3,463 6,063 2,584 | 3,011 3,132 2,440 3,389 |84,068 [6,000 8.391 — 118,241 {36,593 126,783 3,435 —
%) Not including the Saarland. — !) The classification of short-term credits by branches of economic activity has been estimated, for the Federal area except Berlin,
on the basis of partial statistics collected from some 730 institutions; in Berlin (West) short-term credits are broken down by all credit institutions. Medium and
long-term credits are broken down, in the Federal area including Berlin (West), by all credit institutions rendering returns for the banking statistics. — *) Stones
and earths, flat glassware, sawmills and woodworking, building and allied trades. — 3) The credits granted by the credit cooperatives (Raiffeisen) not included in

the banking statistics, amounting to about DM 6.8 billion at the end of December 1966, also probably represent to a relatively large extent credits to agriculture. — ) This
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours and waterways. — 5) Credits to enterprises engaged in transport and communications, to the hotel
and tourist industry and to “other private borrowers”, as well as credits designed to afford deferred payment of freight charges. — ¢) Including credits granted to traders for financ-
ing their range of goods, and small amounts of “other credits”. — 7) Short-term lending: unclassifiable credits granted by private and public mortgage banks, by credit institutions
with special functions and, up to end-1954, by the former group “Other Credit Institutions”, and also, up to end-March 1962, unclassified converted RM credits. Medium and long-
term lending: up to end-March 1962 credits granted by credit institutions before cutrency reform which, since June 1962, have been attributed to individual branches of economic
activity or to individual borrowers. — 8) Decrease due to dissolution of the group “Other Credit Institutions in connection with the re-arr: t of the breakdown by banking
groups in January 1955. — 9) Statistical decrease of roughly DM 560 million. — 1) Statistical decrease of roughly DM 254 million. — 1) Statistical increase of about DM
638 million. — 12) Statistical increase of about DM 378 million. — 1) Statistical increase of DM 120 million. — ) Increase of about DM 190 million. — 18) Statistical de-
crease of about DM 43 million; cf. footnote 18). — 1) Statistical increase of about DM 43 million; cf. footnote 15). — 17) Cf. footnote 16) to Table HI A 1. — 18) Statistical
decrease of about DM 258 million. — ™) Statistical decrease of about DM 37 million. — 20) Statistical decrease of about DM 115 million. — *!) Statistical decrease of roughly
DM 195 million. — #2) Statistical increase of about DM 89 million. — ) Statistical decrease of roughly DM 75 million; cf. footnote ). — ) Statistical increase of roughly
DM 75 million; cf. footnote ®3). — 25) Statistical decrease of about DM 250 million. — 29) Statistical increase of about DM 250 million. - *7) Statistical increase of about
DM 155 million, — ) Statistical increase of about DM 118 million. — 2%) Statistical decrease of about DM 41 million. -~ 3%) Statistical decrease of about DM 392 million. —
) Statistical increase of about DM 81 million.
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HI. Credit Institutions
A. Lending, Security Holdings, Deposits

8. Sight, Time and Savings Deposits of Non-bank Customers?), by Groups of Depositors
Millions of DM

Deposits of non-banks Sight deposits ) Time deposits Savings deposits
1
Cod of Business Business Business
ear enter- . enter- N enter- .
yor prises Public prises Public prises Public Indi- Busincss Public
month Total and avthori- Toral and authori~ Total and authori- Total} viduals enter~ authori-
indi- ties indi- ties indi- ties *) prises ties
vidusls vidunls viduals
All Banking Groups
1949 13.759.1 %) . . $.573.9 6,717.8 1,856.1 2,108.4 1,113.6 995.2 3,076.4 .
1950 17,981.6 ©) . - 9.657.6 5.063.8 1.588.4 4,213.3 2,476.4 1.736.9 4,110.7 -
1951 22,5329 . - 11,601.5 9.893.9 1,707.6 5.843.7 3.455.8 2,387.9 5,087.7 . .
1952 28,084.9 . . 12,446.1 {10,611.4 1,834.7 8.057.5 4,759.0 3,298.5 7.581.3 . .
1953 35,336.3 . . 13.521.4 | 11,668.5 1,852.9 | 10.268.4 5.762.6 4,505.8 11,546.5 . .
1954 43,333.5 . . 15.991.7 |13,844.7 | 2,047.0 |10,117.2 5,146.2 4,971.0 17.224.6 . .
1955 49,297 .4 40,686.8 3,611.0 |17.769.0 |15.357.1 2,411.9 |10,155.3 5,621.7 4,533.6 21,373.5 19,708.0 1.665.5
1956 55.679.3 46,487.9 9,191.4 |19,378.3 |16.670.1 2,708.2 | 12,025.4 7,158.9 4.866.5 24,275.6 22,658.9 1,616.7
1957 66,768.8 §6,032.1 10,7367 |21,795.3 |18,984.8 2,810.5 | 15,585.2 9,369.7 6,215.5 29,388.3 27,677.6 1,710.7
1953 78,054.9 66,060.1 111,994.9 |25,305.1 [22.258.9 3.046.2 | 16.647.6 9,812.5 6,835.1 36,102.2 33,127.2 861.5 2.113.5
1959 91,171.7 77,403.8 |13,767.9 |28,457.4 |25,233.4 3.224.0 | 15,4459 |10,794.5 7,651.4 44,268 .4 40,113.5 1.262.4 2,692.%
1959 ) 92,826.6 78,560.8 |14,265.8 |29,075.6 |25.757.2 3,318.4 [ 13,712.4 {10,840.9 7,871.6 45,038.6 40.669.9 1.292.9 3.075.8
1960 %) 104,051.3 88,178.1 [15.873.2 |31,244.3 |27,425.0 3,819.3 19.693.5 | 11.491.3 §,202.2 53.113.5 47,757.1 1,504.7 3,851.7
1961 118,344.1 %)  99,707.0 91 18,637.1 {36,439.4%)32,015.7 )| 4,443.7 |21,430.3 *)|11.694.7 )| 9.535.6 60,424 .4 54,087.2 1.679.4 4.657.3
1962 %) 132,880.2 111,728.0 | 21,152.2 [40.,037.) |34.696.2 5,340.8 [ 23.137.8 113,003.3 |10.134.5 69,705.3 62,176.1 1,852.3 5,676.9
1962 %) 133,080.9 111,915.8 | 21,165.1 | 40,064.2 |34.719.4 5,344.8 | 23,142.8 [13,006.8 |10.136.0 69,873.9 62,320.9 1,868.7 5,684.3
1963 149,659.4 127.180.4 [22,479.0 | 43.326.2 |37,718.2 5,608,0 | 24,811.0 |14,506.5 |10.304.5 81,522.2 72,976.6 1,979.1 6,566.5
1964 166,419.2%)( 144,088.9 |22,330.3")1 46,272.4'%) 20,7975 §.474.81°) ] 25,934.8 | 16.176.8 9.758.0 94,212.0 84,982.8 2,131.7 7,097.5
1965 ) 187,475.3 | 165,128.0 [22,347.3 |50.150.3 |44.260.6 5,889.7 | 26,647.4 |17,680.1 | §,967.3 110,677.6 | 100,795.0 2.392.3 | 7.490.3
1966 April 188,891.6 168,242.7 | 20.648.9 |46,518.4 |42.025.5 4,492.9 | 26,979.6 |[18.404.5 8,575.1 115.393.6 105,334.1 2.478.6 7,580.9
May 191,197.6 169,613.6  {21,584.0 |47,669.5 |42.627.6 5.041.9 |27,379.5 118,405.3 8,974.2 | 116.148.6 106,105.7 2,475.0 | 7.567.9
June 192,426.4] 170,419.0M) 22,007.41)] 48,161.0 | 42.678.1 5,482.9 | 27,214.7'[ 18.280.4'0)| 2,934,371} 117,050.7 107,035.9 2,424.6 7,590.2
July 193,418.6 172,113.7 | 21,305.1 | 47.210.3 |42.685.] 4,525.2 | 27,9351 |18.723.9 9,211.2 118.273.4 105,268.0 2,436.7 | 7,568.7
Aug. 196.205.9 173,982.9 [ 22,223.0 |47,680.3 |42,962.0 4,718.3 | 29.264.3 [ 19.347.0 9,917.3 119,261.3 109,161.8 2,492.1 7,597 .4
Sep. 196,037.3 173,407.7 | 22,629.6 |46,627.9 |41.632.6 4,995.3 | 29,412.4 |[19.353.8 | 10.058.8 119.997.0 109,925.0 2.498.3 7,575.7
Oct. 198,553.9 176,380.1 | 22,173.8 (47.053.2 |42.562.3 4,490.9 | 30,169.7 |[20,079.5 |10,090.2 | 121,331.0 111,282.7 2.455.6 7,592.7
Nov. 201,065.2 178.221.7 | 22,343.5 1 49,0634 |44.116.0 | 4.947.4 130,353.9 |20.060.4 |10.293.5 121,647.9 111.612.8 2,432.5 7,602.6
Dec. 208,596.4 185,095.4 |23,80L.0 |49.883.4 |44.301.9 5,581.5 | 31,901.0 |21,623.7 |10.277.3 127,112.0 116,721.8 2,448.0 7.942.2
1967 Jan. 208,636.4 185,102.4 | 23.534.0 |46,107.6 |41.612.4 4,495.2 33,396.5 |22.262.3 11,134.2 129,132.3 118,703.7 2.524.0 7,904.6
Feb. 211,839.7 187,521.1 | 24,318.6 | 47,256.2 |42,358.7 4,897.5 | 34,04L.3 |22,586.8 | 11,455.0 130,541.7 120,023 .4 2,547.2 | 7,966.1
March 210,845 .4 186,686.6 | 24,158.8 | 46.401.9 | 47,431.1 4,970.8 33,1260 [21,927.1 | 11,1990 151,317 .4 120,816.2 2,512.2 7.989.0
Apri[P) 213.657.3 190,045.8 | 23,611.5 |47.236.4 | 42.728.3 4,508.1 | 33.945.2 | 22,8379 }717,109.3 132.475.7 121,937.3 2,544.3 7,994.1
Commercial Banks
1963 Dec. 48,598.1 11,041.5 7.546.6 |19,522.3 | 17,941.0 1,581.3 | 16,397.9 | 10.937.3 5$.460.6 12.667.9 11.319.0 814.2 504.7
1964 Dec. 52,570.2 45,153.2 7.417.0 | 20,613.5 |[18,931.3 1.682.2 [ 17.275.9 |12,096.0 5,179.9 14,680.3 13,233.7 §92.2 554.9
1965 Dec. 56,611.2 49,597.3 7.013.9 |21.832.6 |20,241.6 L591.0 |16,786.2 |12,011.4 4,774.8 17.992.4 16.294.4 1,049.9 648.1
1966 Dec, 62,511.9 54,858.9 7,653.0 |21.157.6 |[19.612.7 1,544.9 | 19.692.3 |14,315.1 5,.377.2 21,662.0 19,939.7 991.4 730.9
1967 Jan. 60.155.8 52.552.1 7,603.7 [ 18,144.8 [17.023.0 1.121.8 | 19.941.2 [ 14,183.2 5,75%.0 22.069.8 20,326.3 1.019.6 723.9
Feb. 60,782.5 53,065.4 77170 | 18,466.3 | 17.176.4 1,289.9 | 20,0494 | 14,345.1 5,704.3 22,266.8 20,518.1 1,025.8 722.9
March 5§9,800.9 52.318.3 7,482.6 1781344 1 16,8291 13053 | 19.276.8 [13.828.2 5,443.0 22,389.7 20,663,1 997.3 729.3
Big Banks ©) )
1963 Dec. 26.728.3 23.177.7 3,550.6 |10.966.3 [10.366.2 600.1 8,495 4 5,793.8 2,691.6 7,276.6 §,379.2 638.5 258.9
1964 Dec. 28,620.3 25.116.3 3,504.0 | 11,568.2 [10,792.7 775.5 8.663.7 §.225.3 2,438 4 8,288.4 7.425 .4 672.9 290.1
1985 Dec. 30,529.8 27,487.7 3,042,1 | 12,2047 |11.523.0 681.7 £.030.9 5,996.5 2.034.4 10.294.2 9,231.3 736.9 326.0
1966 Dec. 33,655.9 30,408.2 3.247.7 |11.683.1 |11,043.5 639.6 9.547.2 7,303.6 2.243.6 12,4256 11,368.1 693.0 364.5
1967 Jan. 32,897.6 29,593.0 3,304.6 | 70.345.5 9.822.8 $22.7 9.822.9 7.403.6 2,419.3 12,729.2 11,643.3 723.3 362.6
Feb. 33,535.6 30,103.5 3,432.1 | 10.581.7 9,979.3 602.4 | 10,1271 7,655.% 2.468.3 12,826.8 11,749 .4 716.0 381.4
Mardy 32,839.3 29,613.1 3,226.2 ] 10,191.3 9.655.8 535.5 9.770.% 7.442.6 2,328.2 12,8772 11,$09.0 705.7 362.5
State, Regional and Local Banks +)
1963 Dec. 17.216.9 13.567.5 3,749.4 6,525.0 5,588.8 936.2 6,203.1 3,611.7 2,591.4 4.534.8 4,206.5 160.5 2218
1964 Dec. 18,785.6 15.146.2 3,639.4 6.875.4 6.004.0 871.4 6.523.8 3.992.9 | 2.530.9 5,386.4 4,971.9 177 4 237.1
1965 Dec. 20,358.1 16.683.5 3.674.6 7.293.0 6.426.6 866.4 6,519.0 3,998.6 2.520.4 6.546.1 5.996.2 262.1 287.%
1966 Dec. 22,600.8 18,575.0 4,025.8 7.212.7 6.353.6 $59.1 7,517.5 4.680.9 2.836.6 7,870.6 7,295.0 245.5 330.1
1967 Jan. 21.539.0 17,645.6 3,893.4 5.969.2 5.412.3 556.9 7.573.0 4.565.8 3,007.2 7.996.8 7.423.7 243.8 329.3
Feb. 21.471.7 17,611.6 3,860.1 6.005.6 5,368.0 635.6 7.382.4 4,488.5 2.893.9 8,085.7 7.497.9 257.2 330.6
March 21,539.8 17,693.7 3.946.1 6,125.9 5,391.2 734.7 7,263.3 4,487.6 2,775.7 3,150.6 7.575.9 239.0 335.7
Private Bankers --)
1963 Dec. 3.682.5 3.477.8 204.7 1,684.8 1.648.7 36.1 1.230.2 1.085.6 144.6 767.5 705.9 37.6 24.0
1964 Dec. 1,038.4 3,832.5 205.9 1,782.7 1,753.4 29.3 1,390.9 1.242.0 148.9 864.8 803.2 33.9 27.7
1965 Dec. 4,423.9 4.215.0 208.9 1.923.7 1.887.5 362 1,419.5 1.281.0 138.5 1,080.7 1.006.0 40.5 34.2
1566 Dec. 4,856.6 4,582.3 274.3 1.841.5 1.808.0 33.5 1.743.0 1.535.4 207.6 1,272.1 1.197.7 41.2 33.2
1967 Jan. 4,453.9 4,152.4 301.5 1.542.4 1.515.6 26.8 1,660.5 1.414.7 245.8 1,251.0 1.181.6 40.5 28.9
eb. 4,506.5 4,184.9 321.6 1,584.8 1.546.4 33.4 1,659.0 1,403.5 255.5 1.262.7 1.194.6 40.4 27.7
March 4,459.4 4.152.0 3074 1.533.9 1,509.4 24.5 1,655.7 1,400.7 255.0 1,269.8 1,201.4 40.5 27.9
Specialised Comimercial Banks +)
1963 Dec. 260.4 0185 4L.9 34%.2 337.3 8.9 479.2 446.2 33.0 35.0 27 .4 7.6 —
1964 Dec. 1,126.0 1,058.3 67.7 387.2 36].2 6.0 §97.5 6358 61.7 41.3 33.3 5.0 —
1965 Dec. 1,299.5 1.211.2 88.3 411.2 404.5 6.7 816.4 735.3 81.% 71,8 61.0 10.4 0.1
1966 Dec. 1.398.6 1.293.4 105.2 420.3 407.6 12.7 £84.6 795.2 89.4 93.7 78.9 11.7 3.1
1967 Jan. 1,265.4 1,161.2 104.2 287.7 272.3 15.4 884.8 799.7 85.7 92.9 77.8 12.0 3.1
el 1,268.7 1,165 .4 103.3 296.2 232.7 (3.5 880.9 794.3 86.6 91.6 76.2 12.2 3.2
March 962.5 259.6 102.9 293.3 272.7 10.6 §87.0 497.9 89.1 932.2 76.9 12.1 3.2
Central Giro Institutionsd)
1965 Dec. 5.369.3 2,854.3 2,535.0 17708 | 1,212.9 | s557.9 2,348.3 14714 | 18769 270.2 | 140.4 29.6 100.2
1964 Dec 5,408.7 3.181.2 2,227.5 1,792.1 | 1.242.7 $49.4 3.311.4 1.739.5 | 1.571.9 305.2 ! 169.7 29.3 106.2
1965 Dec, 5.002.4 3.798.4 2,204.0 | 2,021.4 1.402.1 619.3 3,627.6 2.155.3 | 1,472.3 3534 | 207.8 33.2 112.4
1966 Dec. 7,271.7 4,795.4 2,476.3 2:092.9 , 1.538.0 554.9 1,789.9 2,982.2 [ 1,607.7 363.9 | 247.4 27.9 113.7
1967 Jan. 7.838.0 5.189.0 2.649.0 1.865.8 1 1.477.2 388.6 5.573.% 3,426.7 2.147.1 398.4 | 255.0 30.1 113.3
Feb. 7,972.8 5,276.6 2,696.2 1,928.5 1 1,507.4 421.1 5,641.1 3,481.9 ! 2,159.2 403.2 | 257.2 20.1 115.9
March 3.133.9 5.242.8 2,897.1 2,019.6 § 14701 1 549.5 5,710.3 3.482.0 2.228.3 404.0 | 260.2 30.5 113.3
For continuation and fooinotes see page overleal.
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1I1. Credit Institutions
A. Lending, Security Holdings, Deposits

8. Sight, Time and Savings Deposits of Non-bank Customers?), by Groups of Depositors (cont’d)
Millions of DM

Deposits of non-banks Sight deposits %) Time deposits Savings deposits
! ) 1

End of Business Business Business

nd o enter- enter- enter-
month prises Public prises Public prises | Public Indi- Business | Public
Total and authori- Total and authori- Total and | authori- Total viduals enter- authori-

indi- ties indi- ties indi- |  tes 3 prises ties
viduals viduals viduals

Savings Banks

1963 Dec. 68,907 .4 58,326.2 |10,581.2 }13,498.6 |10,978.1 2.520.5 3.592.5 1,161.0 2,431.5 51,816.3 | 45,298.8 488.3 5.62%.2
1964 Dec. 77,738.6 67,146.8 | 10.591.8 |14.,633.7 |12,212.4 2,421.3 3,392.0 1,261.2 2,130.8 59,712.9 |52.699.5 973.7 6,039.7
1965 Dec. $9.180.0 78,228,0 |10,952.0 |[16,051.9 | 13,4949 2,557.0 3,763.6 1,620.3 2,143.3 69,364.5 | 62,058.3 1.054.5 6.251.7
1966 Dec, 99.319.1 88,082.5 |11,236.6 |[16,534.6 |[13,997.2 2,537.4 3,971.9 1,809.1 2.162.8 78,812.6 |71,107.0 1,169.2 6,536.4
1967 Jan. 100,400.7 89,588.6 {10,812.1 }16,298.3 |14,204.9 2,093.4 4.165.2 1,940.6 2,224.6 79.937.2 | 72,240.7 1,202.4 6,494.1

Feb. 102,343.6 90,953.5 |11,390.1 |16,944.3 14,649.3 2,295.0 4,562.1 2,008.7 l 2,553.4 £0,837.2 |73.075.2 1,220.3 6,541.7

March 102,246.3 90,956.6 |11,289.7 116,509.3 [14,251.9 2,257.4 4,421.7 1,944.0 2,477.7 §1,315.3 173.547.8 1,212.9 6,554.6

Central Institutions of Credit Cooperatives™)’)

1963 Dec. 877.8 755.6 121.9 297.6 368.0 29.6 351.3 263.7 87.6 128.6 106.8 17.1 4.7
1964 Dec, 1.012.7 887.1 125.6 4358 414.7 211 435.1 3355 99.6 141.8 121.0 15.9 4.9
1965 Dec. 1,203.8 1.094.6 108.7 451.6 461.8 29.8 5§53.1 480.6 72.5 158.6 135.5 16.7 6.4
1966 Dec. 1,430.0 1,259.7 170.3 408.6 374.5 34.1 847.8 718.2 129.6 173.6 150.7 16.3 6.6
1967 Jan. 1,438.3 1,277.6 160.7 286.3 260.1 26.2 977 .4 848.9 128.5 174.6 151.9 16.7 6.0
eb. 1,420.1 1,256.1 164.0 261.2 232.2 29.0 982.6 853.8 128.8 176.3 153.3 16.8 6.2
March 1,384.7 - 1,228.2 156.5 282.4 | 252.1 30.3 926.2 805.4 120.8 176.1 154.0 16.7 5.4
Credit Cooperatives (Schulze-Delitzsch)
1963 Dec. 10.366.9 9,928.1 4388 | 3.122.6 | 2.968.8 153.8 563.7 413.5 150.2 6.680.6 | 6.407.2 138.6 134.8
1964 Dec. 11,995.2 11,523.8 471.4 | 3.4888 | 3.331.3 157.5 606.8 450.7 156.1 7.899.6 | 7.583.6 158.2 157.8
1965 Dec. 14,056.8 13,533.9 522.9 | 3.826.9 | 3.656.0 170.9 707.7 544.2 163.5 9,522.2 | 9,160.4 1733 188.5
1966 Dec. 16,048.2 15,473.9 5743 | 39711 | 3.798.8 1723 880.0 688.8 191.2 11,197.1 |10,811.0 175.3 210.8
1967 Jan. 16,202.9 15,647.6 555.3 | 3.894.1 | 3.730.1 164.0 886.6 708.6 178.0 11,422.2 | 11,033.0 175.9 213.3
Feb. 16,481.2 15,874.1 607.1 | 3.992.9 | 3.794.9 198.0 924.9 732.3 192.6 11,563.4 | 11,168.0 178.9 216.5
March 16,420.9 15,831.9 529.0 | 3.849.6 | 3.679.0 170.6 929.9 725.6 204.3 11.641.4 |11,248.6 178.7 214.1
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table Il A 5)
1963 Dec. 7,237.2 6,764.0 4732 | 1.767.1 | 15935 173.6 225.5 117.4 108.1 5,244.6 | 4,992.7 60.4 191.5
1964 Dec. 8,454.8 7,930.5 5243 | 1.975.8 | 1.791.6 184.2 218.6 111.6 107.0 6,260.4 | 5.966.0 61.3 233.1
1965 Dec. 10,029.5 9,427.1 602.4 | 2.2100 | 2.0104 199.6 261.7 141.6 120.1 7.557.8 | 7.213.3 61.8 282.7
1966 Dec. 11,323.7 10,632.4 691.3 | 2,215.8 | 2,008.3 207.3 322.1 181.0 141.1 8,785.8 | 8.377.3 65.8 342.7
1967 Jan. 11,504.5 10,801.9 702.6 | 2,230.0 | 2,027.0 203.0 328.6 182.0 146.6 8.945.9 | 8,516.2 76.7 353.0
Feb. 11,642.3 10,924.2 718.1 | 2,259.6 | 2,058.3 201.3 334.8 180.0 154.8 9,047.9 | 8,612.9 73.0 362.0
March 11.653.2 10,942.5 710.7 | 2.222.8 | 2,025.0 197.8 322.0 180.3 141.7 9,108.4 | 8.663.3 73.9 371.2
Credit Institutions with Special Functions
1963 Dec. 583.4 317.3 266.1 326.6 220.6 106.0 247 .4 88.7 158.7 9.4 7.4 0.6 1.4
1964 Dec, 879.2 353.9 5253 311.4 231.2 80.2 556.4 112.2 4442 11.4 9.6 0.9 0.9
1965 Dec. 867.3 440.0 427.3 505.5 217.0 288.5 346.5 207.9 138.6 15.3 12.5 2.6 0.2
1966 Dec. 1,099.1 670.3 428.8 323.5 218.5 105.0 755.8 432.9 322.9 19.8 16.9 2.0 0.9
1967 Jan. 1,174.9 676.1 498.8 282.9 184.3 98.6 871.7 472.4 399.3 20.3 17.4 2.0 0.9
Feb. 1,149.6 669.4 480.2 228.9 167.5 61.4 £99.9 482.0 417.9 20.8 17.8 2.1 0.9
March 1,189.9 699.7 490.2 253.7 191.5 62.2 915.3 488.2 427.1 20.9 18.1 1.9 0.9
Postal Cheque and Postal Savings Bank Offices
1963 Dec. 7.343.0 6.962.6 380.4 | 2.641.8 | 2.261.4 380.4 — - — 4,701.2 | 4,701.2 - —
1964 Dec. 8,003.4 7,640.3 363.1 2,807.5 2,444.4 363.1 —_ — —_ 5,195.9 5,195.9 - | —_
1965 Dec. 8,783.8 8.371.1 412.7 | 3.074.9 | 2.662.2 412.7 - — — 5,708.9 | 5.708.9 _ ! -
1966 Dec. 9,157.4 2,743.3 4141 | 3.090.6 | 2,676.5 414.1 — — — 6.066.8 | 6.066.8 —_ —
1967 Jan. 9,196.1 £,806.8 389.3 | 3,037.9 | 2.648.6 389.3 -— - — 6.158.2 | 6,158.2 - —
eb. 9,292.4 8,904.1 388.3 | 3.072.2 | 2.683.9 388.3 — — — 6,220.2 | 6,220.2 — —
March 9,307.2 8,925.2 3820 | 3,051.5 2,669.5 382.0 —_ — — 6,255.7 6,255.7 — —
All Other Groups® )
1963 Dec. 366.5 2307 ' 135.8 278.9 174.0 104.9 84.4 53.5 30.9 3.2 3.0 0.2 0.0
1964 Dec. 356.519) 272.0 84.50  213.99) 198.1 15.819) 138.7 70.1 68.6 3.9 3.5 0.3 0.1
1965 Dec 741.0 637.9 1031 135.6 1148 | 20.8 600.8 518.6 82.2 4.6 12 0.3 0.1
1966 Dec. 735.310) 578.911) 156.411%) 88.8 77.3 | 11.5 641.01) 496.31)  144.731) 5.5 5.0 0.3 0.2
1967 Jan. 725.0 562.6 162.4 67.4 57.5 9.9 651.9 499.6 152.3 5.7 5.1 0.4 0.2
Feb. 754.9 597.3 157.6 102.1 88.6 13.5 647.0 503.1 143.9 5.8 5.2 0.4 0.2
March 708.5 541.5 167.0 78.7 62.9 15.8 623.9 472.9 151.0 5.9 5.3 0.4 0.2

1) For interbank deposits see Table IIl B 1, Interim Statements, Liabilities; for time deposits classified by maturities see Table Il A 9; for savings deposits classified by
maturities and categories, and for turnover in savings, see Table I A 10. — ?) Sight deposits are deposits not subject to any fixed period or period of notice. Sight deposits
are considered to include also deposits for which a period of notice of less than one month, or a fixed period of less than 30 days, has been agreed. — %) Calculated as
difference between total savings deposits and savings deposits of business enterprises and public authorities. — 4} See footnote 1°) on first page of Table Il A 1. — 5) See foot-
note 16) to Table 11 A 1 .— 9) Private and public mortgage banks, instalment credit institutions. — 7) Until end-December 1964 the deposits of instalment credit institutions were
shown as an aggregate amount under sight deposits; breakdown by sight, time and savings deposits is given as from January 1965. — 8) Excluding deposits on blocked account
(end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million) ; for movement on these accounts cf. “Statistisches Handbuch der Bank deutscher Lander
1948-1954°, — 9) Statistical increase of roughly DM 576 million (sight deposits DM 153 million, time deposits DM 423 million). — ) Statistical decrease of about DM 122
million (July 1964). — 11) Statistical decrease of roughly DM 49 million (business enterprises and individuals DM 36 million, public authorities DM 13 million). — ©) Deutsche
Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. — []) Without Deutsche Girozentrale — Deutsche
Kommunalbank, which is included in the group “Credit Institutions with Special Functions®. — %) Schulze-Delitzsch and Raiffeisen. — *) Without Deutsche Genossenschaftskasse,
which is included in the group “Credit Institutions with Special Functions®™. — #) Provisional.
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UL Credit Institutions
A. Lending, Security Holdings, Deposits

9. Time Deposits of Non-bank Customers?) Classified by MaturitiesZ) (Millions of DM)

Time deposits$) comprise deposits at notice, or fixed period, of ¥) Total
a,
1 month to less than 6 months 6 months and over time defPOSiﬁs
o
1 month to less | 3 months to less 6 months to less non-banks
Total Total than 3 months than 6 months Total than 12 months 12 months and over®) comprise °)
End of time - -
year deposits Torl among v}:]rudac:I
. . . . t
m:x:th °f‘ Business Business Business Business Business ora 3 mc;r‘x’ers an
I;"’ti( enter- | o enter= | p | enter | enter- | enter- o Monies )
anks prises Ublic | prises ublle | prises ublic prises Public | prises | Public |Figness Business at Monies
and authori-| “oq [ authori- ", 4" | authori- and authori-| "o | authori-| " ooers enter- fixed at
indi ties indi- ties ndi- ties indi- ties indi- ties prises Pubqu prises Publxg period notice
viduals viduals viduals viduals viduals and authori- | “apq authori-
indi- ties indi- ties
viduals viduals
All Banking Groups
1949 2.108.8 5194 | 6805 | 3066 | s05.1| 2128 175.4 594.2 314.7 | 1437 | 1994 450.5 | 1153 | . . -
1950 42133 | 1,3705 | 1.190.1 | 731.7 | 695.3 | 638.8 | 4943 | 1.105.9 546.8 | 4000 | 3227 705.9 224.1 . - .
1951 5.643.7 | 21473 | 1.524.0 | 1.076.4 | 8622 | 1,070.9 | 661.8 | 1.308.5 £63.9 | 585.0 | 464.3 723.5 199.6 . . .
1952 8,057.5 B . . . . . . . . . N . . . .
1953 10.268 4 . . : . . . . . . . . . . .
1954 10.117.2 . . . . . . . . . . - . . .
1955 10,155.3 . . . . . . . . . . . . . .
1956 12.025.4 E - - - . . . . . . . . . . .
1957 15,585.2 4,292.0 | 2,931.3 | 1.978.1 | 1.307.0 | 2.313.9 | 1.624.3 | 5.077.7 3,284.2 | 2,486.8 | 1,486.4 | 2.990.9 | 1.797.8 . . . .
1958 16.647.6 3.852.4 2.886.2 | 1,706.9 | 1,509.7 | 2,145.5 | 1,376.% 5.960.1 3,948.9 | 2.753.4 | 1.873.2 2,206.7 2,075.7 - - 15.433.1 1,214.5
1959 - 12.445.9 3,064.1 2,965.8 | 1,755.9 | 1.564.¢ [ 2,208.2 | 1,401.0 6,830.4 4,685.6 | 2,920.0 | 1.880.4 3,910.4 2.605.2 - - 17.203.0 1,242.9
1959 7) 18.712.4 3,986.8 3.012.5 | 1.767.4 | 1.593.0 | 2,219.4 | 1.419.5 6.854.0 4,859.1 | 2.937.2 | 1.909.0 3.916.8 2.950.1 . . 17,419.1 1.293.3
1960 ) 19,693.5 4.253,1 2,986.8 | 1,918.5 | 1.769.3 | 2.334.6 | 1,217.5 7.238.2 5,215.4 | 2,830.4 | 2,083.3 4,407 .8 3.732.1 - : 18,298.8 1.394 7
1961 21,4303 4260210 3,272.8 | 1.854.1 | 2.105.3 | 2.415.1 | 1.167.5 | 7.625.58) 6.2€2.8 | 2,602.1 | 2.566.1 | 5.023.4 | 3.696.7 : . 19,947.3 | 1.483.0
1962 s) 23.137.8 4.844.% 3,393.7 | 2.135.9 | 2.0%4.6 | 2,708.6 } 1,339.7 8,158.8 6.740.8 | 2,651.9 | 2.038.% 5.906.9 4.702.3 . . 21,460.5 1.677.3
1962 %) 23.742.8 4.846.6 3,395.2 | 2,137.0 | 2.055.5 | 2.709.6 | 1,239.7 8.160.2 6,740.8 | 2.652.8 | 2.038.5 5,507.4 4,702.3 . - 21,463.8 1.679.0
1963 24.371.0 5.717.6 | 3.893.6 | 2.293.1 | 2.371.9 | 2.824.5 | 1,521.8 | 9.38R.9 6.410.9 | 3.041.1 | 1.904.8 | 6.347.¢ | 4,506.1 . : 23,081.1 | 1.729.9
1964 25.934.2 5.636.% 2.935.5 | 2.562.5 | 2.728.9 | 2.074.0 | 1,207 .0 | 10.5403 5.822.5 | 3.274.9 | 1.400.1 7.265.4 4,422.4 . . 24,307.6 1.627.2
1965 i 26,647 .4 6.213.1 3,51L0.4 | 2,973.0 [ 2,234.5 | 3.240.1 | 1,276.9 | 11.467.0 5.455.9 | 2,874.9 | 1.157.0 8,592.1 4.298.9 1.587.9 970.4 ) 25,031.8 1,615.6
1966 April | 26,979.6 §,732.4 | 3.642.9 ; . . . 12.672.1 | 4,932.2 . . . . 2,010.3 | 1.163.8 || 25,3279 | 1,651.7
f'iav 27.379.% 8.775.4 3,990.7 - - - : 12,629.¢ 4.983.% . - . . 2.047.0 1.195.0 25,707.31" 1.6771.7
I“?e 2721479 56584 | 3.040.9 | 2.347.6 | 2.556.3 | 3.210.6 | 1,384.6 | 12,722.04)| 4,993 4%)| 3,901.6 | 1.68L.7 |$,820.413,311.74)| 2,107 51 1,317.9|} 25.529.6 ) 1,685.1
uly 27,935.1 6,146.8 | 3,957.3 4 : : . 12,577.1 5,253.9 : . : . 2,099.6 | 1,412.7 || 26,329.9 11.605.2
’S’\“‘- 29,264.3 6.817.1 | 4.525.6 . . : . 12,529.9 5,381.7 . : . : 2,086.3 | 1,437.3 || 27,556.6 | 1,707.7
OeD. 29,4124 6,948.1 4,746.3 | 1.825.6 § 2.270.6 | 5,122.5 | 2.475.7 | 12,405.7 5.312.3 | 4.194.3 | 1,939.8 | 8,211.4 3,372.5 2,071.9 | 1,469.8 { 27.794.4 1,618.0
N"- 30,169.7 7.402.5 | 4.688.6 . . - - 12,677.0 5,401..6 . . . . 2,158.4 | 1.476.4 |1 28,570.7 | 1.599.0
D"Vx 30,353.9 7.680.9 | 5.191.3 . . : . 12,379.5 5,102.2 . - - - 2.170.0 | 1,471.6 Jj 28,760.8 | 1.593.1
67 J €c. 31,901.0 2,102.8 5,357.4 | 2,538.8 | 2,100.1 | 6,565.0 | 3,257.3 | 12,519.9 4,919.9 | 4,383.5 | 1.627.8 §,136.4 3,292.1 2.2371.2 | 1.451.2 || 20,372.6 1.528.4
19 an. 33.396.5 9.266.8 5.840.3 . . . . 12,9955 5,293.9 . . . - 2,350.8 | 1,451.2 || 31.856.9 1,539.6
Feb. 34,041.8 | 9,476.6 |6,007.1 . : - : 13,1102 | 5.447.9 - - - - 2,335.5 | 1,438.1 [1 32.540.1 [ 1,501.7
Mﬂl’,di 33,126.1 8.624.1 | 5,757.6 [ 2,005.8 | 2,362.5 | 6,608.3 | 2,395.1 | 13,303.0 5,441.4 | 4,668.8 | 1,608.6 8,634.2 | 3,832.¢8 2,349.0 ; 1,457.6 §i 31,636.6 1,489.5
Aprill) | 33,9452 i
Commercial Banks?
1966 Dec. 19.,692.3 7,480.3 2.964.8 | 1,873.1 987.1 | 5.607.2 | 1,977.7 6.834.8 2,412.4 | 3.044.9 848.3 3,789.9 1,564.1 1,068.0 553.8 || 18,819.8 872.5
1967 [an. 19.941.2 7,427 .3 3.290.3 . . . . 6,755.9 2,467.7 . . . . 1,130.6 531.1 il 19.096.8 844.4
Feb. 20,049.4 | 7.626.9 |3,232.2 - - : - 6,718.2 | 2,472.1 : - - - 1,100.6 535.1 || 19.227.6 821.8
March 19,276.8 6,884.7 2,996.7 | 1,368.2 | 1,097.0 | 5.516.5 1 1,899.7 6:944.1 2.451.3 | 2.977.6 703.9 3,966.5 1.747 .4 1.103.9 539.3 I 18.,447.2 $29.6
Big Banks ©) )
1966 Dec. 9,547.2 3,964.2 1,233.4 794.8 377.4 | 3.169.4 856.0 3.359.4 1,010.2 | 1,564.6 384.7 1,774.8 625.5 423 .4 175.2 9,208.5 338.7
1967 lan. 9,822.9 4,114.9 | 1.388.1 . . . - 3,288.7 1,031.2 : . . : 448.1 166.0 (| 9,505.2 317.7
Feb. 10,127.1 4,403.2 1,418.7 . - - N 3,255.6 1,049.6 . . . . 418.1 168.0 9,813.2 313.9
March 9,770.8 4.141.0 1.312.1 742.8 463.0 1 3,398.2 849.1 3,301.6 1,046.1 | 1,463.7 306.0 1,837.9 708.1 421.1 178.0 9,458.5 312.3
State, Regional and Local Banks +)
1966 Dec. 7,8517.5 2.176.3 1,569.8 725.7 570.6 | 1,450.6 999.2 2,504.6 1,266.8 | 1,086.3 415.6 1.413.3 851.2 458.8 366.9 7,099.6 417.9
1967 Jaf‘l- 7,573.0 2:109.9 1:748.1 . . - - 2.455.9 1.259.1 . . . . 466.3 355.0 7,160.9 412.1
Feb. 7.382.4 2:062.2 1,659.5 . - - . 2:426.3 1,234.4 . . . . 447.5 359.4 6,989.6 392.8
March 7:263.3 1,955.4 1.525.5 407.1 586.3 | 1,548.3 949.2 2,532.2 1,240.2 | 1,064.7 310.9 1,467.5 929.3 454.4 352.5 6,872.6 390.7
Private Bankers +)
1966 Dec. 1,743.0 785.6 97.4 228.9 27.1 556.7 70.3 749.8 110.2 306.2 36.9 443.6 73.3 112.9 7.2 1,671.1 71.9
1967 Jan. 1,660.5 664.0 96.7 - . . . 750.6 149.1 . - . . 109.2 6.7 1,590.2 70.3
Feb. 1.659.0 649.6 92.0 - . M . 753.9 163.5 . . . K 123.4 6.7 1.588.8 70.2
March 1.655.7 582.9 $9.2 181.3 29.0 401.6 60.2 817.8 165.3 355.7 65.9 462.1 99.9 116.0 6.7 4 1,57 79.8
Central Giro InstitutionsO)
1966 Dec. 4,789.9 404.5 740.% 107.6 320.9 296.9 419.6 2,577.7 1,067.2 462.5 270.0 2,115.2 797.2 514.3 452.8 4,707.1 82.8
1967 Jan. $,573.8 480.8 926.1 . . . ‘ 2,945.9 1,221.0 . . . . 539.1 474.5 %,503.4 70.4
Feb. 5,641.1 507.7 883.2 . - . - 2,974.2 | 1.276.0 : - . - 540.3 477.8 || 5.592.3 43.8
March 5,710.3 477.3 888.5 102.6 353.7 374.7 534.8 3.004.7 1,339.8 664.5 331.4 | 2.340.2 1,008.4 543.4 491.2 5,666.9 3
Savings Banks
1966 Dec. 3,971.9 620.1 1.290.7 281.0 708.2 339.1 582.5 1,189.0 872.1 358.4 332.6 830.6 539.5 74.8 225.4 3,759.0 212.9
1967 Jan. 4,165.2 705.1 1.294.5 - . . . 1,235.5 930.1 . . . . 84.5 225.1 3,932.1 233.1
Feb. 4,562.1 709.6 1:554.6 . 4 . . 1,299.1 998.8 . . . . $5.2 223.3 4,329.5 232.6
March 4,421.7 664.4 1.529.7 278.1 808.0 386.3 721.7 1,279.6 948.0 436.5 399.4 843.1 548.6 $3.9 220.5 4,191.1 230.6
Central Institutions of Credit Cooperatives™
1966 Dec. 47.8 41.3 £0.6 19.0 11.0 22.3 49.6 676.9 69.C 175.3 32.6 501.6 36.4 152.2 12.6 756.1 91
1967 Jan. 977 .4 92.9 §7.4 . . - . 756.0 71.1 . . . . 156.1 13.3 878.7 98.7
Feb. 982.6 92.8 51.7 . . N - 760.0 77.1 . . . . 157.9 13.3 $85.0 97.6
March 926.2 78.9 49.4 44.9 17.9 34.0 31.5 726.5 7.4 212.2 31.3 514.3 40.1 160.5 13.3 837.0 89.2
Credit Cooperatives (Schulze-Delitzsch)
1966 Dec. 380.0 231.6 $3.0 | 131.0 452 | 100.6 37.8 457.2 108.2 | 1235 32.3 323.7 75.9 130.9 274 779.6 100.4
1967 Jan. 386.6 211.9 63.5 . . - . 496.7 114.5 . . - - 140.3 23,5 781.2 7054
el 924.9 2357 752 . . - . 506.6 117.4 . - . . 1402 27.4 813.1 111.8
March 929.9 230.6 94.0 112.9 S1.8 118.5 42.2 495.0 110.3 134.7 30.% 360.3 79.4 137.2 27.1 819.0 110.9
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table III A 5)
1966 Dec. 322.1 60.7 51.6 32.8 22.6 27.9 29.0 120.3 89.5 51.2 44.3 69.1 45.2 22.1 8.3 196.4 125.7
1967 Jan. 328.6 56.9 55.0 . . . . 125.1 921.6 . . . B 23.7 7.3 205.7 122.9
Feb. 334.8 56.1 66.3 : 4 : - 123.9 8.5 : . . : 23.4 7.3 212.6 122.2
March 322.0 8.1 58.4 26.9 31.6 31.2 26.8 122.2 83.3 47.8 39.4 T s 43,9 23.2 7.3 204.1 117.9
All Other Groupst9)
1966 Dec. 1,396.3'%) 265.2 166.1 94.1 50| 1711 ] 1611 664.0t| 30159 167.9 67.6 | 496.1")] 233.910)] 268.99%)| 1707 1,354.7%  42.1
1967 fan. 1.523.6 201.4 154.1 - . - : 680.6 397.5 - - . - 276.4 171.3 || 1,459.0 64.6
Feb. 1,546.9 257.1 143.6 ‘ . . . 728.0 41812 : - : . 290.8 1534 || 1,480.1 66.8
March | 1.539.2 230.2 140.7 3.2 231 14701 1284 730.9 4374 | 1953 72.3 535.6 365.1 297.1 1528 I 14713 67.9
1) For time deposits of credit inséitutions see Table I B 1, Interim Statements, Liabilities. — #) From 1952 to 1956 the breakdown of time deposits was ascertained at quarterly
intervale (February, May, August, November). — *) Breakdown of time deposits with credit cooperatives (Raiffeisen) estimated up to end-November 1958. — %) Breakdown of time
deposits by maturities according to the period agreed with the customer, not according to the period yet to run at the date of the return. — 5 Up to end-December 1953
including bealances on investment account, which became freely available in January 1954. — %) Monies at fixed periods and monies at notice have been recorded scparately
since December 1958. — 7) See footnote 1) on first page of Table III A 1. — 8) See footnote %) on first page of Table Il A 1. — %) Including specialised commercial banks,
which are not shown separately. — 10) Private and public mortgage banks, credit institutions with special functions, from January 1965 onwards also instalment credit institu-
tions. — 19 Statistical increase of roughly DM 423 million. — 1%) Statistical increase of about DM 328 million. — ) Statistical increase of about DM 285 million. —
4y Seatistical decrease of roughly DM 49 million (business enterprises and individuals DM 36 million, public authorities DM 13 million). — %) Statistical decrease of roughly

DM 25 million. — ©), -F), T, %), *): see footnotes to Table Il A 8. — ?) Provisional.
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1. Credit Iustitutions

A. Lending, Security Holdings, Deposits 10. Savings Deposits®) (Millions of DM)

(a) Savings Deposits by Maturities and Categories %) (b) Turnover in Savings I
;
Savings deposits with agreed period of notice ) Note: !
. up to less than 30 months and Holding
Amount | Savings 30 months over on Amount
of deposits security A of Balance Amount
savings with among which: | deposits | Amount savings o o
deposits legal I — " |deriving o deposits Debits | credits Inter- | Savings
Period 12 savings Credits 7 deposits
at end period from : at be- ) and est
Total 6 months | months carry- enti- premi- . at end
of year of . purchase ginning debits
: toless | toless ing tling ums » of year
or notice Total of secu- of year
5 than than tax to ; credited or month
month ) M . rities or month
12 months 30 privi- | premi- A j
th leges ums entitling i
months 5 § o premi- i
ums %) I
i
All Banking Groups
1950 4,110.7 . . . 4 . 278.5 —_ — | -— 3.076.4 3.567.8 2,627.0) + 940.8 93,5 4,110.7
1951 5.087.7 . . . . . 611.8 —_ —_ | - 4,110.7 4,068.4 3,224.50 + 8439 133.1 5,087.7
1952 7.581.3 . . . . - 972.1 —_ —_— | - 5,087.7 6,414.6 4,101.8{ +2,312.8 180.8 7.581.3
1953 11,546.5 . . . . 1,531.5 — —_— | —_ 7,581.3 9,761.713) 6,070.2] +3.691.5 273.7 11,546.5
1954 17,224.6 . . . . . 2.318.6 — — — 11,546.5 14,336.5"%)| 9,115.8] +5,220.7 457.4 17,224.6
1955 21,373.5 1 14,130.94)| 7,339.744) . . M 2,524.6 - — —_— 17,224.6 14,717.719) 11,161.1] +3.556.6 592.3 21,373.5
1956 24.275.6 | 15,712.6%)] §.625.01) - . . 2,917.4 -— —_ —_ 21,373.5 |16,525.8 |14.423.2) +2.102.6 | 7995 [ 24.275.6
1957 29,388.3 | 18,478.0")| 11,004,314} . . . 3.785.3 —_— — _— 24,275.6 19,847.0 15.756.9) +4,090.1 | 1,022.6 29.388.3
1958 56,102.2 | 22,891.0M)| 13.287.01%) . . d 4,156.8 —_ - — 29,388.3 23.859.2 18,285.4; +5,573.8 { 1,140.1 36,102.2
1959 44,268.4 | 28,669.01%)] 15,681.41%) . - 4,044.7 557.9 86.6 N 36,102.2 28.676.5 21,784.1] +6.892.4 | 1,273 .8 44,268.4
1960 %) 53.113.5 | 34,739.414) 18.441.114) . . . 3,216.1 | 1.,407.5 | 169.0 124.4 45,038.6'%)] 32,996.6 |26,810.2] +6,186.4 | 1,888.5 | 53,113.8
1961 60,424.4 |1 41,198.14)] 19,289,314 . | . . 158.5 | 2.553.7 392.5 305.2 53,113.5 37.670.2 32,351.1| +5.319.1 | 1,991.8 60,424.4
1962 1) 69,705.3 . . . . . 57.1 | 3,972.0 | 553.4 571.9 60,424.4 |42,291.4 |35.164.0( +7,127.4 | 2.153.5 | 69.705.3
1963 81,522.2 { 55,196.9 26,325.3 2,774.3 - * 35.6 | 6,025.6 797.6 £85.7 69.873.9%%)| 47,845.5 38,753.3! +9.092.2 | 2.556.1 81,5222
1964 94,212.0 | 63,065.8 31.146.2 2,817.5 . . . 8.269.1 11.089.6 | 1,229.6 81,522.2 56,470.2 |46.745.6| +9,724.6 | 2,965.2 | 94,212.0
1965 110.677.6 } 74,404.4 {36,273.2 [( 656.1)1%] 20.888.0] 14,720.1 10,396.0{ 1.408.3 | 1,542.3 94,212.0 69,869.7 57,214.7| +12,655.0[ 3,810.6 | 110,677.6
1966 127,112.0 { 83,030.0 {44,082.0 « 18)] 24,599.5[ 19,482.2 12,785.5 {1,442.5 | 1,942.9 110,680.4'%) 75,531.8 | 64,214.3|+11,317.5 | 5,114.1 }127,112.0
1965 Oct. 105.745.4 . . . . 13,098.¢ . 9,092.1 {1,300.2 | 1,288.0 104,427.9 5,701.0 4,389.7| +1,311.3 6.2 | 105,745 .4
Nov. 106,343.8 . . . . 13.423.2 . 9.317.0 {1,323.9 | 1,419.0 105,745.4 5,287.3 4,696.5| + 590.8 7.6 | 106,343.8
Dec. 110,677.6 | 74,404.4 36.273.2 [( 656.1)19) 20,888.0} 14.729.1 . 10,396.0 | 1.408.3 | 1,542.3 106,343.8 7.579.5 6,917.2] + 662.3 {3,671.5 | 110,677.6
1966 Jan. 112,408.8 . . . . 14.861.7 . 10,234.9 | 1.360.5 | 1,428.2 110,677.6 7.,789.1 6,151.6} -+1,637.5 93.7 [112,408.8
Feb. 113.739.8 . . . . . 15,126.9 . 10,414.111,374.9 | 1,418.8 112,408.8 5.638.2 4,314.8] +1.323.4 7.6 |113.739.8
March 114,394.4 | 76,505.6 37,888.8 [( §17.7)1%) 21,886.2] 15.484.9 . 10.655.6 [ 1,381.3 | 1,419.9 113,739.8 5.982.3 5,332.7| + 649.6 5.0 |114,394.4
Aoril 115,393.6 . . . . 15,808.0 . 10.865.6 | 1,384.6 | 1.432.4 114,394.4 5.557.5 4,563.8] + 993.7 5.5 1115.393.6
av 116.148.6 . . . - 16.120.6 . 11.070.8 | 1,395.8 | 1,450.5 115.393.6 5,486.2 4,734.5| 4 751.7 3.3 ]116.148.6
une 117,050.7 | 77.739.9 39.310.8 . 18} 22,670.9] 16,639.9 - 11.434.411,417.% | 1,439.8 116,148.6 6,041.3 5.151.0) + £90.3 11.8 1117.050.7
uly 118,273.4 - . . - 16,420.4 . 10.928.3 | 1,378.8 | 1,330.0 117,050.7 7,415.8 6,204.3| +1,211.2 11.5 | 118,273.4
Aug, 119,261.3 . . . N 16,722.8 - 11,056.2(1,384.6 | 1,368.6 118,273.4 6,319.4 5.338.1| -+ 981.3 6.6 |119,261.3
Sep. 119,997.0 | 79,630.2 40,366.8 . i 23,2151 17,151.7 . 11,289.2  1,396.5 | 1,455.3 119,261.3 5.861.1 5,133.7| + 727.4 8.3 | 119,997.0
Oct. | 1213310 . . D 17,5115 . [11,497.4 [ 1,305.5 | 1.613.8 119,999.8%)] 6,293.2 | 4.970.4 +1,322.8 8.4 [121,331.0
Nov. 121,647.9 . . . i . 17,869.1 . 11,704.1 | 1,411.5 | 1,765.8 121,331.0 §,389.7 5.089.0| + 300.7 16.2 { 121,647.9
Deec. 127,112.0 { 83,030.0 44,082.0 . | 24,599.8] 19,482.2 . 12,785.5 | 1,442.5 | 1,942.9 121,647.9 7,758.3 7,230.4] + 527.9 | 4,936.2 {127,112.0
1967 Jan. 129,132.3 . . : . 19,692.4 - 12,675.7 | 1,403.0 | 1,840.9 127,112.0 8,852.5 7,009.8{ +1.842.7 177.6 | 129,132.3
Feh. 130,541.7 . . 3 . 19,955.5 - 12,885.8 | 1,416.1 | 1,835.5 129,132.3 6,132.4 4,727.8] +1.404.6 4.8 {130,541.7
March 131,317.4 | 85.651.1 45,666.3 . 25,318.5 20,347.8 . 13,125.4} 1,424.1 | 1,839.5 130,541.7 6,235.2 5.462.5| + 7727 3.0 {131,317.4
Avril™ [ 132.475.7 L e . ; e e - 13,364.4 | 1,426.6 e 131,317.4 6,251.8 5.,099.5¢ +1,152.3 6.0 1132,475.7
Commercial Banks1t)
1966 21,662.0 1 12,313.7 9,348.3 . ”)! 5.767.8] 3,580.5 I 2,204.1 248.4 427.3 17,992.519)] 15,567.2 12.689.9} +2,877.3 792.2 | 21,662.0
1967 Jan. 22,069.8 . . . i . 3,646.0 - ‘ 2,221.8 820.5 409.0 21.,662.0 1,747.3 1,446.4] + 300.9 106.9 22,069.8
Feb. 22.266.8 . . . . 3,730.3 . 1 2,268.3 831.5 408.6 22,069.8 1,198.8 1,002.4| + 196.4 0.6 22,266.8 i
March 22,389.7 112,651.7 9,738.0 . © 5.924.80 3,813.2 . «2.316.1 837.5 410.1 22,266.8 1,240.7 1,118.6l + 122.1 0.8 22,389.7 v
R S ] Big Banks ©) +) !
1966 12,425.6 | 7.194.8 5.230.8 « 18 3,181.7| 2,049.1 . 1,241.4 547.9 256.6 10,294.2 9.863.4 8,150.8] +1,712.6 418.8 | 12.425.6 !
1967 Jan. 12,729.2 . . . . 2,084.1 . 1,259.1 529.8 245.9 12,461.6'%)] 1,106.6 937.0[ -+ 169.6 98.0 12,729.2 i
Feb. 12,826.8 . . . . 2,145.3 . 1.284.7 537.6 245.8 12,729.2 749.7 653.4| + 97.3 0.3 12,826.8
March 12,877.2 7,443.5 5.433.7 . 3,260.21 2.173.% . 1,311.2 541.7 247.0 12,826.8 771.3 721.51 + 49.8 0.6 12,877.2
State, Regional and Local Banks t)
1966 7,870.6 | 4,425.0 3,445.6 - 18 2,130.9] 1.314.7 . 830.6 254.6 145.6 6,546.1 4,864.1 3,858.2| +1.005.9 318.6 7:870.6
1967 Jan. 7,996.8 . . . | . 1,351.0 . 836.3 248.9 139.7 7,870.6 547.9 425.4 -+ 1225 3.7 7,996.8
Feb. 8,085.7 - . . . 1,368.5 . 855.2 250.4 139.1 7,996.8 384.1 295.3{ + 88.8 0.1 8,085.7
March ,150.6 4,524.9 3.625.7 . 2,208.51 1,417.2 . 873.8 252.0 139.2 §,085.7 408.1 343.3] + 64.8 0.1 8,150.6 i
Private Bankers +)
1966 W272.1 646.7 625.4 . 18y 416.9 208.5 . 126.0 43.6 24.2 1.080.7 784.5 644.6] + 139.9 51.5 1.272.1
1967 Jan. 1,251.0 . . . . 202.5 . 120.1 39.5 22.5 1,236.1%) 87.8 777} +  10.1 4.8 1,251.0
eb. 1,262.7 . . . . 207.8 . 122.0 41.2 22.6 1,251.0 61.9 504 + 11.5 0.2 1,262.7
March 1,269.8 640.1 629.7 . 415.9 213.8 . 124.6 41.5 22.9 1,262.7 58.3 51.31 + 7.0 0.1 1,269.8
Savings Banks
1966 78,812.6 | 52,558.7 26,253.9 - 16| 13,793.1] 12,460.8 . ' 8,424.7 444.1 !1,210.4 69,364.5 44,763.6 38,582.0| +6,181.5 | 3,266.5 78,812.6
1967 Jan. 79,937.2 . . . . 12,528.9 . 8,295.1 436.0 : 1,134.0 78,812.6 5,433.0 4,317.9| +1,115.1 9.5 | 79.937.2
Feb. 80,837.2 . . . . 12,636.7 . | 8,427.2 436.8 ; 1,129.9 79,937.2 3,697.0 2,797.6| + 899.4 0.6 £80,837.2
March 81,315.3 1 54,299.3 27,016.0 . | 14,157.3) 12,858.7 . { 8,581.0 437.3 1 1,131.3 80.837.2 3,696.6 3,219.71 + 476.9 1.2 81,315.3
Credit Cooperatives (Schulze-Delitzsch)
1966 11,197.1 6,447.0 4,750.1 - 18 2,708.3] 2.041.8 . 1,258.0 90.1 178.8 9,522.2 6,720.9 5,485.9) +1.235.0 439.9 11,197.1
1967 Jan. 11,422.2 . . . i . 2.084.7 . 1,260.3 88.6 173.2 11,197.1 750.4 566.1} + 184.3 40.8 11,422.2
Feb. 11,563.4 N . . . 2,126.6| . 1,280.7 88.6 172.2 11.422.2 538.8 399.3[ + 139.5 1.7 11,563.4
March 11.641.4 6,691.9 4,949.5 - i 2,788,641 2,160.9 . 1,303.3 89.7 172.9 11,563.4 550.2 472.4l + 778 0.2 11.641.4
Credit Cooperatives (Raiffeisen) |
(Partial data; for overall figures see Table III A 5)
'
1966 8,785.8 5,345.3 3.440.5 - 181 2,131.4] 1,309.1 . 1 849.5 18.6 112.9 7,560.6'5)| 4.,934.8 4,058.0] + 876.8 348.4 8.785.8 !
1967 Jan. 8,945.9 . - . . 1.341.7 . i 848.9 18.2 111.4 8,785.8 550.3 408.2| + 142.1 18.0 8,945.9
Feb. 9,047.9 . - . . 1,358.7 . i 859.0 18.3 111.7 8,945.9 389.6 289.4 + 100.2 1.8 9.047.9 ]
March 9,108.4 5,523.9 3,584.5 . 2,188.51 1.396.0 - 873.5 18.5 112.2 9.047.9 400.0 340.1| + 59.9 0.6 9.108.4 ;
Postal Savings Bank Offices i
1966 6,066.8 6,066.8 — _ —_ - _— bad -— — 5,708.9 3,185.1 3,069.5| + 115.6 242.3 6,066.8 M
1967 Jan. 6,158.2 . . . . 6.7 _ -— _ _ 6.066.8 319.8 228.5) 4+ 913 a.1 6.158.2
Feb, 6,220.2 . . . . 19.5( — —_ —_ —_ 6,158.2 278.3 216.4| + 619 0.1 6,220.2
March 6,255.7 | 6,173.5 §2.2 . 5.7 3tsl — — — — 6,220.2 313.3 278.0l + 353 0.2 6,255.7
All Other Groups?) ;
1966 587.8 298.5 289.3 - 18 199.2 90.1 . . 49.3 41.2 13.6 531.9 359.9 328.9| + 31.0 24.9 587.8
1967 Jan. 599.0 . . - . 84.3 . ‘l 49.7 39.6 13.1 587.8 51.6 42.6| + 9.0 2.2 599.0
eb. 606.1 . . . . 83.8 . i 50.6 40.8 13.1 599.0 29.7 22.6 + 7.1 0.0 606.1
March €06.9 310.8 296.1 . 208.0 87.5 . I 51.4 41.0 13.0 606.1 34.5 33.721 + 0.8 0. 606.9 ;
1) For breakdown of savings deposits by groups of savers see Table 11l A 8. — ) Breakdown of savings deposits by maturities according to the period agreed with the customer, :
not according to the period yet to run at the date of the retum. — 2} Legal period of notice = three months. — %) Classified by maturities according to the maturity categories 0
governing in the past and present the interest payable; cf. Table IV 2 (i). — 5) From July 1964 onwards no longer ascertained, the amount being insignificant. — ¢) Under the ;
Savings Premiums Law dated 5 May 1959. — 7) Including the debits to accounts of expelled persons and "old“ savers, which debits cannot be ascertained as a separate item. —
8} The net amount of genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons
and “old” savers; cf. footnote 7). — *) From January 1960 onwards including Saarland. — ) In December 1962 the obligation to render returns was newly defined for the
credit cooperatives (Raiffeisen), As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM
2 million or more. -~ 1) Including specialised commercial banks, which are not shown separately. — 12) Central giro institutions, central institutions of credit cooperatives,
private and public mortgage banks, credit institutions with special functions; from January 1965 onwards also instalment credit institutions. — 13) Amounts credited as com-
pensation for “old“ savers’ balances and for expelled persons’ savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in the following
years only small amounts have come from this source. — 1¢) These figures are based on annual balance-sheet data and include subsequent crediting of interest and supple-
mentary book entries. — 15) Difference from previous end-of-year or end-of-month position due to statistical reasons. — %) Since the coming into force of the Interest Rates
Order on 1 March 1965 savings deposits with Jegal period of notice and those at notice of less than 12 months bear interest at the same rate. By the majority of institutions
savings deposits at notice of 6 months to less than 12 months are, therefore, no longer shown separately, such deposits being recorded together with savings deposits with legal
period of notice. From June 1966 no longer ascertained. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — <) Sub-group of
“Commercial Banks". — P) Provisional.
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1. Credit Institutions
A. Lending, Security Holdings, Deposits

11. Monies and Loans Taken from Non-banks and Credit Institutions
(including recourse to Central Bank credit, excluding bonds in circulation) Millions of DM

Borrowing from non-banks 1) ?) Borrowing from credit institutions (including recourse to Deutsche Bundesbank) ) ?)
) Medium and Jong-term Recourse to Bundesbank and short-term monies taken )
Short-term monjes monies and Joans %) o Medium and_
rigin Category long-term meonies
I Other and loans?)
i
Deutsche borrowing o
Bundes- amon
End of year Busi Busi bank which: among
or month Total usiness usiness Total (excl. ) Credits which:
e | public enter Public Total | equali- | Credit Discount availed Taken
Total p;:;s author- |  Total p;;s;s author- sation insti- Cmglts of by from
indi- ities indi- ities claims | tutions ca‘)eu Total cus- Total R.L.C.
viduals viduals tempo~ tomers and
! rarily with Berliner
s01d) credit Indis-
3 insti- stricbank
tutions AG
abroad ¥)
All Banking Groups
1950 3.507.9 148.5 67.4 81.1 3,359.4 150.6 3,208.8 . . 4,495.3 - - 1.735.8 1,515.7
1951 5.924.5 267.6 71.9 | 1957 5.656.9 293.2 | 5,363.7 : . 5,056.0 . . 1,500.3 2.070.0
1952 9,316.0 316.0 | 112.2 | 203.8 9,000.0 1.093.4 7,906.6 | 12.694.1 7.786.6 [3,665.8 | 4.120.8 6,034.0 1.702.6 2.413.6
1953 12.158.1 305.6 65.5 | 2401 |11.852.5 2,025.7 9.826.8 112.397.6 67723 |2,973.2 | 3.795.1 4,890.2 71.882.1 2,757.5
1954 15,965.5 %) 140.9 57.2 83.7 [15.824.6 8| 2,210.5 |15.614.1 %) 14,921.1 7,185.3 |3,044.6 | 4.140.7 5.126.6 2.058.7 2,989.3
1955 20.319.8 271.0 44.6 | 226.4 |20,048.8 2,306.6 |17.742.2 | 185,593.3 9.184.1 |4,440.9 | 4.743.2 6.763.5 2.420.6 3,020.0
1956 24,523.6 o) 371.7 66.6 | 305.1 [24.051.99)] 2,627.2 [21.524.7 9)f 18.198.5 | 7,817.1 |[2,932.8 | 4,824.3 5.073.5 2,743.6 3,140.5
1957 26,335.51() 278.0 99.1 [ 178.9 [26,557.5') 2,609.9 |23,947.6')] 19,249.11)| 6,956.4 |[1,4792 | 5.4772 4,099.6 2.856.8 3,244.0
1958 27,964.9'5) 400.0 | 198.1 | 201.9 |27.564.9%) 2,519.8%)| 25,045.117)( 19.195.7 5.467.5 §42.1 | 4,625.4 3,023.0 2,44%.5 3,233.5
1959 29,648.9 4745 1 241.8 232.7 [29.174.4%)| 2,483.3 [26,691.1'%)) 20,862.4'") 5.394.4 |1.174.0 | 4.220.4 3,037.6 23568 3,084.7
1959 %) 30.218.7%) 4751 | 2424 | 2327 |20.743.6%) 2,496.7 |27.246.9'%) 21.156.5%%)| 55042 |1,202.6 | 4.301.4 | 3.111.9 2.392.3 3,218.0
19609 33,138.04) 587.1 1 324.6 . 262.5 |32,550.980)| 2,837.9 [29,713.0%)] 25.255.0 7.494.5 | 1.676.7 | 5.817.8 3,850.8 3.643.7 3,799.8
1961, 38,081.0%%) 599.82)| 398.5%) 201.3 {37.481.2¥)| 3,303.0 |34.178.2%) 29,5855 8,716, 11,607.5 | 7,109.3 4,524.8 4.392.0 4,055.9
19627 42,024.9 938.5 | 498.0 | 440.5 |41,086.4 | 3.933.6 137,152.8 |32,817.7 | 9.560.0%)2,367.3 | 7.492.7:0)| 5,507.0 4,353.0%%) 4,059.9
19627} 42,030.6, 939.1 | 498.6 | 440.5 |[41,001.5 3,938.5 | 37,153.0 |32,846.8 | 9,865.4%)12,.367.4 | 7,498.0)| 5,504.7 4,360.7%) 4,060.4
1963 45,634.1)| 8852 | 537.6 | 347.6 |44,748.9%)| 4.276.7 |40,472.2")| 35 664.9%)| 90,8032 |2.155.0 | 7.648.2 $,302.7 4,500.5 . 4,417.5
1964 48,722.7 706.1 | 485.2 | 220.9 [4§.016.6 4,688.4 |43,328.2 |40.309.2 [12,202.1 |3,461.1 | §741.0 | 6778.7 5,423 .4 395.6 |28.607.1 4,674.2
1965 50,858.5%) 274.2 | 150.2 | 124.0 |50,584.3%) 5,283.1 |45,301.2%)]48,534.89|14,173.7 |6,298.4 | 7,8753 |710,197.1 3,976.6 411.6 | 34,361.139| 5,243.4
1966 Aviil 155124230 7151 | 573.9 | 3412 |54.400.130l 5,246.2 | 49,162.99)| 51,492.3)( 16,539.6 |5.088.8 | s.450.3 |12.897.0 3.612.6 1 437.8 |34.953.7%) 5,461.2
May 55,302.8%) 860.4 | 426.4 | 434.0 |54,442.4%0) 5,317.8 |49,124.6°) 57,774.4 | 16,784.6 |3.276.4 | 8.508.2 {13.269.9 3,514.7 450.2 {34.989.8 5,494.7
June 55,214.9%%) 598.4 | 221.3 377.1 |54,616.5%)| 5,593.3)f 40,223.2)) 52,135.1 | 16,959.4 |s.425.1 | 8,531.3 (12,2317 4,127.7 480.0 |{35,175.7 5,435.5
July 5§5,251.0 562.2 | 3054 | 256.3 |54.688.8 5.435.4 |49,253.4 51,7745 |16.564.2 |7.895.7 | $,668.5 [12,597.0 3,967.2 524.2 |35.210.6 5,472.4
Aug. 55,455.7 4927 | 2715 | 221.2 |54,963.0 55081 [49,454.9 |50,562.7 |15.053.3 |6,193.0 | $,860.3 [11,052.3 4,001.0 533.2 | 35,509.4 5,530.4
Sep. 55,522.1 458.2 1 243.7 | 214.5 |55,063.9 5.479.6 |49,534.3 |52,065.8 |16,131.5 |7,478.5 | 8.653.0 |12,199.2 3,932.3 496,71 |35,934.3 5,534.7
Oct. 55,5001 496.2 | 283.4 | 212.8 |55,003.9 5.521.0 |49,482.9 |51,926.7 |15.505.9 |6.972.0 | 2.533.9 |11,534.9 3,971.0 479.1 136,420.8 5,606.8
Nov. 55,6704 513.2 | 266.1 1 2471 |355.357.2 5,565.9 {49,791.3 [50.,932.3 |14.284.5 |5.684.5 | $,600.0 |10,225.7 4,058.8 | 474.8 | 36.647.8 5,636.6
Dec. 56.118.6°)  477.2 | 159.7 | 317.5 |55.641.410) 5.558.8 | 50,082.61)|5L,797.70[ 15,3853 |6.624.0 | §,759.3 |10,756.5 4,626.5 | 406.5 [36,414.4) 5,628.1
1967 Jan. 55,565.1 439.3 153.0 286.3 | 55,125.8 5,481.4 | 49,644.4 |50,657.9 |14.274.9 |6,164.7 8,110.2 [10,721.1 3,553.8 422.6 |36,383.0 5,641.9
Feb. 55,676.7 331.4 1347 | 196.7 | 55,345.3 5,479.2 | 49,866.1 | 50,154.9 |[13,686.4 |5,809.% | 7,877.1 |10,133.8 3,552.6 399.5 | 36,468.5 5,676.8
March | 55,837.1 297.5 | 114.9 | 182.6 |55,539.6 5,525.1 [50.014.5 |50.009.1 |13.420.7 |5.953.2 | 7.467.5 |1o.087.0 5,533.7 | 409.5 |36,598.4 5,699.3
AvrilP) | 55,577.2 184.8 | 106.6 782 155.392.4 55000 | 39,5024 B ce B e . B R R e
Commercial Banks
1966 Deec. 3,281.4 70.5 34.8 357 3,210.9 1.596.7 1,614.2 |12,580.6 7,137.3 [3,429.1 | 3,708.2 5,427 .4 1,709.9 400.4 5.743.3 1,656.3
1967 Jan. 3,241.3 69.3 37.1 32.2 3,172.0 1,565.7 1,606.3 | 12,164.6 6,431.5 |3,170.5 | 3,320.5 5.154.4 1,276.9 418.8 5,733.3 1,866.7
Fol. 3,164.5 59.0 33.9 25.1 3,105.5 1,536.6 1.568.9 | 12,033.1 6.281.4 |5,022.5 | 3.258.9 4,990.7 1:290.7 596.0 5,751.7 1.881.5
March 3,135.4 39.1 21.3 17.8 3,096.3 1.541.2 1,555.0 |111.659.5 5,901.3 l2.627.7 | 3,075.6 | 4,700 1,200.5 | 4063 5,758.2 1,905.4
Central Giro Institutions?®)
1966 Dec. 8,099.8 104.9 21.0 83.9 | 7,994.9 952.1 7.042.8 7.456.3 874.4 680.5 193.9 528.5 345.9 4.9 6,581.9 1.535.0
1967 Jan. 7.868.1 32.4 5.3 27.1 7.835.7 898.2 6,937.5 | 7,441.1 909.9 7431 166.8 801.7 108.2 2.9 6,531.2 1,535.8
Feb. 7,761.6 7.3 5.1 2.2 7.754.3 882.0 6.872.3 7.278.4 706.4 587.8 124.6 606.6 99.8 1.6 6,572.0 1,542.5
Mard | 7.663.8 17.3 5.3 12.0 7.646.5 875.8 6,770.7 7,477.0 912.2 754.9 157.3 795.9 116.3 1.3 6.564.8 1.547.3
Savings Banks
1966 Dec. 3,255.8 138.9 9.4 | 1295 3,116.9 164.1 2,952.5 6,462.6 962.5 761.3 201.2 929.2 33.3 — 5,500.1 61
1967 Jan. 3,292.8 159.6 4.1 | 155.5 3,133.2 165.6 2,967.6 §,448.1 945.7 732.3 213.4 297.7 48.0 — 5,502.4 61.2
Feb. 3.252.7 109.9 5.0 | 104.9 3,142.8 171.0 2:971.8 6,327.0 $42.9 676.2 166.7 S1L.7 31.2 — 5,434.1 61.7
March | 3.2205 83.1 1.2 78.9 3,137 .4 175.0 2,962 6.354.2 §58.3 695.6 162.7 §09.2 49.1 — 5,475.9 60
Central Institutions of Credit Cooperatives)>)
1966 Dec. 336.1%7), — — — 336.1%7)  212.2 123.9%9)) 2,621.1%%) 330.9 298.5 32.4 314.6 16.3 — 2,290,28%) 38.7
1967 Jan. 333.9 1.0 1.0 — 332.9 209.7 123.2 2,709.1 389.9 369.7 20.2 376.8 13.1 — 2,319.2 38.2
Feb. 329.4 1.0 1.0 — 328.4 205 .4 123.0 | 2.683.7 520.8 306.3 14.5 320.5 0.3 — 2,562.9 38.8
March 329.4 1.0 1.0 — 328.4 205.3 123.1 2,675.0 280.1 271.4 8.7 266.5 13.6 — 2,394.9 38.9
Credit Cooperatives™)
1966 Dec. 258.0 15.7 10.4 5.3 242.3 103.3 139.0 2.771.1 483.9 79.2 404.7 311.4 172.5 0.2 2.287.2 13.3
1967 Jan. 251.6 10.9 7.7 3.2 240.7 99.2 141.5 2,678.4 3§9.8 47.2 342.6 296.9 92.9 0.1 2,238.6 13.3
Feb. 252.8 10.2 6.3 3.9 242.6 97.8 144.8 2.685.0 372.4 67.9 304.5 271.6 100.8 0.1 2,312.6 13.4
March 248.5 10.7 6.3 4.4 237.8 93.5 144.3 2.652.6 549.8 54.9 294.9 245.5 104.3 0.0 2,332.8 12.9
Private and Public Mortgage Banks
1966 Dec. 11,368.0%) 18.6 12.5 6.1 | 11.349.43)| 1,003.1 |10,346.3%%)] 6,345.9%%) 46.4 1.1 45.3 1.1 45.3 —_ 6,299.5%%) 899.9
1967 Jan. 11,414.3 3.1 3.1 0.0 |11,411.2 1,020.3 | 10.390.9 6,374.3 56.4 1.1 37.3 1.1 37.3 — 6,335.9 907.3
Feb. 11,549.3 0.6 0.6 0.0 (11,5487 1,033.6 | 10,515.1 6,379.4 38.5 0.0 35.5 0.1 38.4 — 6,340.9 915.7
March ! 11.566.1 0.0 0.0 0.0 }11,566.1 1,046.8 | 10,519.3 6,367.3 27 4 —_ 274 — 27 4 — 6,339.9 913.1
Credit Institutions with Special Functions
1966 Dec. 29,192.5%) 57.5 0.4 57.1 [29,135.0%)| 1,378.5 |27,756.5%) 9,358.5%%)] 5.545.6 |1.365.9 [ 2,179.7 [ 2.706.4 839.2 1.1 5,812.9%)] 1,223.7
1967 lan. 28,817 .4 18.4 0.1 48.3 | 28,769.0 1,396.7 | 27,372.3 2.094.7 3,219.6 | 1.151.7 | 2,067.9 2,672.0 547.6 0.8 5,875.1 1,219.4
Feb. 29,054.4 59.4 0.0 59.4 |28,995.0 1.428.6 | 27,566.4 9,186.1 3,307.2 | 1,144.1 | 2,163.1 2,636.0 669.2 1.9 5,878.9 1,225.3
March 129,346.5 49.6 0.0 49.6 129.296.9 1.456.5 | 27,340.4 9.324.4 3,357.3 | 1.339.2 | 1.998.1 2,805.8 531.5 1.9 5,967.1 1,220.5
Instalment Credit Institutions?
1966 Dec. 237.4 71.2 71.2 — 166.2 148.8 17.4 3,901.2 2,001.7 8.5 | 1,993.4 537.9 1,463.8 — 1.899.5 —
1967 Jan. 256.1 114.5 94.5 20.0 141.6 126.2 15.4 3.747.6 1,950.4 8.7 | 1.941.7 520.4 1,430.0 — 1,797.2 —
Feb. 222.5 83.8 2.8 1.0 138.7 124.3 14.4 3,582.3 1,816.9 104 | 1,806.5 494.6 1,522.3 — 1,765 .4 —
March 237.1 96.7 76.7 20.0 140.4 131.0 9.4 3,498.8 1,754.0 9.4 | 1,744.6 463.0 1.291.0 — ,744.8 —
Postal Cheque and Postal Savings Bank Offices
1966 Dec. 89.6 — - — §9.6 — §9.6 — — — - — — — — -
1967 Jan. £9.6 — — _ 89.6 —_ 89.6 —_ —_ — — —_ —_ —_ — —
Feb. 89.6 — — —_ §9.6 — §9.6 — - - — — — — — —
March §9.6 — — — 89.6 — 89.6 — — — — — — — — —
1) Uneil end-November 1960 borrowing by credit cooperatives (Raiffeisen) was shown in an aggregate amount as borrowing from credit institutions. — ) Breakdown by sectors of

economic activity was not available until end-December 1964 in ¢he case of long-tenn loans taken by instalment credit inscitutions. Such loans were attributed as an aggregate amount
to the sector “Credit institutions”, which up to end-June 1953 also contains the sum total of monics taken by instalment credi¢ institutions. Breakdown by maturities (shor¢ and medium
term) of the monies taken was for the furst time available for January 1965. Previously the aggregate amount had been treated as short-term monies. — 9 Including loans on a trust
basis. — 4) Own acceptauces in circulation, endorsement liabilities on rediscounted bills, own drawings in circulation which have been discounted and credited to the customer in
account. — %) Documentary credits, cash advances. — *) See footnote 1) on first page of Table I A 1. — 7) See footnote 1¢) on first page of Table JII A 1. — ¥) Statistical increase
of about DM 438 million. — *) Statistical decrease of about DM 567 million. — %) Statistical decrease of about DM 610 million. — 1) Statistical decrease of about DM 630 million. —
1%) Statistical decrease of about DM 638 million. — 13) Stacistica] increase of about DM 58 million. — ™) Statistical increase of about DM 50 million. — %) Scatistical decrease of
about DM. 600 million. — 19) Statistical decrease of about DM 180 million. — 1%) Statistical decrease of abost DM 420 million. — ) Statistical increase of about DM 351 million. —
™} Statistical increase of about DM 175 million. — ) Stacistical increase of about DM 219 million. — 2!) Scatistical decrease of about DM 121 million. — 22) Statistical increase of
about DM 178 million. — ) Statistical increase of about DM 78 million, — ) Statistical increase of about DM 100 million. — ) Seatistical decrease of some DM 115 million. —
%) Seatistical increase of about DM 89 million. — ¥) Seatistical increase of about DM 133 million. — %) Statistical decrease of about DM 133 million. — 2) Statistical decrease of
about DM 146 million. — %) Statistical increase of about DM 146 million. — ) Statistical increase of about DM 2,905 million. — 22) Statistical decrease of roughly DM 172 million. —
%) Statistica] decrease of roughly DM 1.4 billion. — ™) Statistical decrease of about DM 36 million. — %) Statistical increase of roughly DM 4.3 billion. — %) Statistical decrease
of about DM 159 million. — 3%) Statistical decrease of about DM 23 million. — ) Statistical increase of DM 23 million. — %) Statistical decrease of about DM 230 million. —
19 Statistical increase of about DM 122 million. — 4) Statistical decrease of about DM 122 million. — ) Statistical increase of about DM 49 million (business enterprises and indi~
viduals DM 36 million, public authorities DM 13 million). — ©) and [J) see third page of Table I A 1. — %) (Schulze-Delitzsch) and (Raiffeisen). — P) Provisional.
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111 Credit Institutions B. Interi
B. Interim Statements - Interim
.
1. Interim Statements
Assets Millions
Cash reserve 3) | Interbank Matured Bills Tregsury bills and
I E— balances 4) bonds, [~ non-interest-bearing 1
Numb i e T 17 Treasury bonds*) Medium- | Securi- ;
End of umf id among Balances among | est and ————| temn ties Bonds
né o °d Total which: on which: dividend among notes and of
Y::’ ’iexf:t'm;’_g of i Balances - Postal on demand, |coupons, which: (Kassen- | syndicate | 0
month tions assets ‘ Total at : heque Total or “’?'!‘ dleqt:ies. Total Corqmer- German Foreign ;aibllga; partici- | ;oo o |
) | Deutsche | account maturities an cial issuers issuers 0;"” P“‘")m L
Bundes- | of less | bills for bills | ) ) |
i | bank | than collec- |
; ' 90 days tion | \
All Banking Groups?)
1949 3,540 . 1,645.8 1,371.1 | 82.8 2,007.2 1,862.2 . 1,695.3| 1,434.4 275.9 —_ — ' . ! *
1950 3,621 35,515.5 2,171.7 1,862.6 85.8 2,324.5 2,054.9 249.0 | 2,676.2| 2,378.5 528.8 — —_ 526.8
1951 3,79511) 45,377.1 3,210.4 2,806.6 106.0 3,431.8 2,910.2 388.3 3,776.9| 3,434.4 945.1 — —_ 714.4
1952 3,782 59,010.7 3,581.0 3.114.9 125.5 4,661.9 3,496.6 440.2 6,230.9| 5,714.6 1.039.3 — —_ 1,331.9
1953 3,781 74,701.0 3,916.4 3,436.6 141.6 6,056.2 3,994.1 532.5 7,485.6! 7,016.0 1,169.8 —_— _— 2,629.7
1954 3,787 95,760.3 4,682.1 4,137.2 152.8 | 8,447.1 5.011.5 628.3 8,948.4| 8,407.8 1,103.7 — — 4,769.3 |
1955 3,63112) i 113,791.0 5,191.6 4,590.1 165.8 | §,720.2 5,395.9 663.4 | 9,793.6f 9,197.6 1,197.9 — — 6,559.2
1956 3,658 | 130,289.7 6,404.9 5,689.9 223.6 | 9,709.0 6,303.1 827.7 | 11,535.3| 10,868.0 1,789.0 — — 6,836.8
1957 3,658 © 154,714.8 8,551.1 7,739.3 236.8 14.355.6 7,701.8 898.3 | 12,985.0] 12.352.7 5,710.3 446.1 —_ 8,227.5
1958 3,663 177,289.1 9,806.0 8.888.1 285.1 17,177.2 8,412.9 946.5 | 13,327.4} 12,713.6 6,167.1 599.9 73.5 13.072.7
1959 3.678 204,052.9 10,830.9 9,875.3 280.7 ! 18,294.6 9,893.6 1,062.7 | 14,845.4| 13,966.9 4,463.2 1,231.4 1,265.1 16,841.6
195918) 3,749 | 207,425.4 11,010.7 10,030.9 284.5 f 19,095.3 10,305.0 1,093.4 | 15,166.4] 14,256.2 4,498.3 1.231.4 1.272.7 17,072.4
1960%%) 3,792 233,071.9 14,630.5 13,562.4 280.7 20,109.4 11,507.8 1,075.6 | 16,018.9; 15.006.8 5,622.6 379.5 1,094.6 17.609.9
1961 3,803 L 271,199.4 13,866.8 12,515.9 477.5 : 26,007.6 14,030.8 1,819.7 |17,927.7} 16,773.6 5,418.9 1,195.3 1.484.6 | 20,7939 |
1962%9) 3,805 302,040.3 14,864.1 | 13,2679 | 422.8 | 28,109.5 15,408.4 | 1,506.0 |18,577.2} 17,285.6 5,056.1 716.2 1.646.1 | 23,9642 |
19628 3,776 302,289.4 14,868.7 13,268.0 423.7 ©  28,160.0 15.430.4 1,508.0 | 18,581.9| 17,289.8 5,056.1 716.2 1,646.1 23,970.6
1963 3,785%) 341,682.0 16,555.6 14,821.7 445.0 ¢ 32,229.7 17,256.5 1,627.7 | 20,000.1| 18.833.8 5,942.4 832.5 2,070.9 27,607.0
1964 3,768 380,754.0 | 17,679.1 15.938.0 433.5 ! 34,467.6 19,115.4 1.546.0 | 21,642.7| 20,168.9 | 3,707.7 851.5 2,877.1 31,613.5 |
1965 3,746 425,262.5 || 19,271.3 17,374.3 472.8 | 39.200.1 22,245.8 1,605.4 | 22.201.7| 20,066.857) 3,199.7 810.0 2,866.8 35.366.7
1966 April 3,734 429,705.2 | 16,435.7 14,303.2 | 264.0 ;  38.430.7 19.109.8 1,175.4 | 19,540.31 17,736.4 3,629.1 449.3 2,937.6 35,274.7 11,402.3
May 3.734 434,275.0 17.966.2 15,552.6 3209 39,954.8 20.554.6 1.363.7 [18,957.0] 17,122.4 3.012.8 3771 2,789.3 35,684.7 11,302.6
June 3,732 } 437.183.0 it 17,070.8 14.559.7 333.6 39,282.7 20,367.5 1,414.1 | 19,252.1} 17,493.1 2,821.6 374.2 2.758.5 35.742.1 (1,462.6
July 3,732 | 438,113.9 1 17,789.1 15,384.6 = 320.8 39,191.1 20,194.6 1,251.8 | 19.666.1} 17,935.3 2.713.6 334.1 2,714.0 35,550.3 [1.474.9 f" B
Aug 3,730 i 445.553.8 | 18.,216.9 15,800.9 267.2 43,450.0 22,999.6 1,242.7 | 20.781.3] 19,046.8 2.445.6 434.0 2,683.7 35,638.6 |1,408.3 ]
Sep, 3,728 I 447,797.6 1 17,610.5 15,405.6 © 254.3 43,044.2 21.519.8 1,457.3 | 19,543.7| 17.866.6 2,593.0 481.1 2.742.2 35,772.6 [1,325.5 He
Qct. 3,726 . 452.499.8 18,001.8 15,694.7 ¢ 2068.5 44,567.8 22.780.3 1,317.7 | 19.769.7} 18,084.1 3,389.2 493.3 2,786.2 35.968.4 [1,329.2 :
Nov. 3,725 ‘ 459,238.8 | 17,177.4 14,684.5 | 286.0 47,318.8 25,326.0 1,335.8 | 20,814.8; 18,986.4 4,539.5 463.4 2,757.9 36,221.0 |1.315.7
Dec. 3,710 465,017.9 » 21,128.7 18,980.8 | 469.0 45,057.4 23,829.0 2,007.3 | 22,808.7| 21,055.0 4,096.5 224.2 2,970.3 36,541.3 }1,147.4
1967 Jan. 3,704 463,782.2 | 17.466.8 | 15.163.7 | 290.0 46,931.9 24,265.8 | 1,212.6 |21.136.6 19.491.2 | 5.650.4 2201 | 3,906.0 |36.786.8 [1,186.7 |
Feb. 3,704 471,433.5 | 16,889.1 14,580.9 - 303.2 | 51,423.0 26,091.5 1,315.3 | 21,212.2; 19,574.2 6,101.6 240.0 4,140.3 37.354.2 1,175.1 i
March 3,703 472,215.8 1| 15.299.6 13,003.5 272.4 ‘ 50,601.7 23.111.8 1,405.8 | 20.966.5] 18,988.8 6,405.1 239.9 4,221.6 38,224.5 |[1,152.3 i
AvprilP) e “n I e e Yo e e LR e P 7,098.7 266.1 4.159.0 38,481.4 11,155.1
Commercial Banks
1962 Dec. 1 76,181.4 6,442.4 5,821.3 177.1 6,764.5 I 5,101.5 915.3 | 11,622.9] 11,039.6 1,111.0 236.4 393.5 6,521.9 40.7
1963 Dec. 360%6) ‘ 84,220.6 7,259.7 ¢ 6,590.1 205.3 7,193.5 5,494.2 996.7 | 12,896.4| 12,267.3 1,486.9 409.0 529.7 7,228.1 39.4
1964 Dec. 354 92,011.6 7,350.6 6,691.3 199.1 8,428.5 6,490.7 937.3 | 13,799.4| 13,110.4 649.2 595.8 £899.7 8,239.3 48.7 i
1965 Dec. 352 99,618.7 7,815.3 7,117.6 | 216.8 9,039.2 7:336.6 944.2 | 13,897.4| 13,196.6 624.2 622.5 558.8 2,332.2 82.3 ;
1966 Dec. 345 108,335.6 8,349.2 7,541.8 E 222.4 | 10,23%9.4 8,286.5 1,253.4 | 14,282.0; 13,663.4 1,604.8 186.7 670.5 9,346.2 143.3
1967 Jan. 342 105,446.3 6.269.9 5.410.9 ! 87.2 10,915.5 8.617.8 610.1 | 13,465.7 12,911.7 1,933.2 182.6 865.8 9.199.1 139.9 !
eb. 342 107,273 .4 6,102.0 5,263.7 87.6 11.675.7 | 9,129.5 682.9 | 13,392.4| 12.827.4 l 2,374.5 202.5 955.2 9,342.2 141.3
March 342 106,853.8 5,267.7 4.435.7 I 90.3 11.732.3 I 8.454.7 706.9 13-346.2| 12,671.3 [ 2,340.0 202.4 977.8 9,536.3 131.6
Big Banks ©) +)
1962 Dec. 6 | 33,958.7 3,385,7 | 3,062.1 | 879 2.234.3 1,923.3 469.5 5,820.71 5,715.0 992.7 163.8 265.4 3,249.0 _
1963 Dec. 6 36,929.8 3,847.1 3,502.7 ‘ 99.8 2.076.2 1,882.1 566.7 6,580.3; 6,452.1 1,256.3 339.7 356.1 3,499.1 —_
1964 Deec. 6 39,308.6 3,786.2 3.449.5 i §9.4 2,223.6 1,981.8 494.7 7.360.0] 7,159.8 568.7 487.6 661.4 3,775.8 -_
1965 Dec. 6 41,726.0 4,189.9 3.817.9 | 102.7 2,379.2 2,187.1 501.8 7,104.1| 6,957.6 538.9 508.2 295.5 4,187.3 —_
1966 Dec 6 45,724.4 4,484.8 4,036.4 | 108.6 i 2,454.2 2,334.9 694.4 7.183.2] 7,124.1 1,510.2 76.7 278.7 4,234.9 —_
1967 Jan. 6 45,318.7 3,866.9 3,370.2 ’ 43.4 3.804.2 3,443.0 314.2 6,897.7/ 6.833.7 { 1,760.2 76.7 330.1 4.144.8 0.3
Feb. 6 | 46,601.6 3,609.6 3,132.6 41.2 4,465.2 3.944.5 325.3 7,033.3| 6,941.1 | 2,180.2 96.6 403.4 4,183.4 0.3
March 6 | 46,133.5 3,015.3 2,544.3 | 43.8 4,121.3 3,255.0 346.6 7,296.8' 7,109.1 | 2,130.2 96.6 417.8 4,327.5 —_
State, Regional and Local Banks +)
1962 Dec. 926 32,549.6 |, 2,404.8 2,158.3 | 70.2 ] 3,152.8 2,122.8 320.5 4,266.4] 3,916.2 1109 | 62.6 122.7 2,318.9 40.7
1963 Dec. 98 36,617.3 I, 2,694.0 2.425.0 | 863 ! 3,620.1 2,498.5 313.9 4,681.9; 4,315.6 228.1 | 59.8 156.6 2,577.0 39.4
1964 Dec. 100 40,883.6 i 2,718.8 2,449.6 89.8 4,385.0 3,030.2 338.5 4,806.1| 4.,444.5 79.7 93, 224.5 3,192.6 48.7
1965 Dec. 103 44,664.7 2,777.7 2,509.4 ‘ 92.2 4,612.0 3,441.2 326.9 4,978.6| 4.562.1 84.7 l 92.4 211.1 3,677.2 82.3
1966 Dec. 10% 48,621.4 3,037.9 2,740.8 l 91.4 5,589.8 4,217.7 407.2 5,143.2| 4,701.3 93. | 80.5 354.5 3,640.5 143.3 ;
1967 Jan. 105 46,974.7 1,861.1 1,554.6 : 33.5 5,230.2 3,776.1 231.4 4.727.00 4.336.0 172.3 !} 80.4 495 4 3.660.9 139.6 ‘
Feb. 105 47,423.1 1,993.6 1,685.8 36.9 5,365.8 3,800.4 276.3 4,555.9; 4,193.8 193.7 80.4 513.4 3,735.5 141.0 !
March 105 47,768.6 1,745.4 1.439.0 36.6 5.842.8 3,853.8 283.7 4,381.01 4,003.9 209.2 80.3 515.5 3,800.4 131.6 i
Private Bankers +)
1962 Dec. 7,155.6 515.6 4689 | 155 | 902.4 782.0 | 102.3 | 1.175.8/ 1.063.7 67 | 100 ! 3.9 | 8481 - ‘
1963 Dec. 2199 7,751.0 577.0 5250 | 15.3 | 909.0 771.9 | 1003 | 1.285.8, 1,160.0 20 | 9.5 14.9 955.7 -
1964 Dec. 209 8,419.5 668.6 619.2 14.9 1,173.3 1,025.7 82.9 1,265.2] 1,144.2 0.3 14.5 12.6 1,093.8 —_
1965 Dec. 204 9,279.3 646.7 593.6 15.1 1,371.1 1,203.4 933 1.386.17 1,278.1 ! 0.1 ! 21.9 21.4 1,201.6 { _—
1966 Dec. 197 9.674.0 635.9 578.8 17.9 1,330.5 1,142.0 124.0 1,508.8; 1,419.1 ! — : 29.5 14.7 1.23¢8.6 l _—
1967 Jan. 194 9,117.3 474.3 421.5 8.6 1.128.5 929.7 60.1 1.40149' 1.327.6 *: _— | 25.5 17.5 1.165.8 —_ :
Feb. 194 9.233.2 | 430.5 379.7 7.7 1,190.0 1,000.6 76.1 | 1,411.5° 1,326.7 | — 25,5 15.4 1,197.5 | _
March 194 i 9,217.4 H 427.7 375.9 8.0 1,216.8 998.2 68.7 5 1,341.4: 1,256.6 | — ' 25.5 19.4 1,183.1 —
Specialised Commercial Banks +) ;
1962 Dec. 37 ! 2,517.5 136.3 132.0 3.5 475.0 273.4 23.0 360.0! 344.7 | 0.7 —_ 1.5 | 105.9 — E
1963 Dec 37 2,922.5 141.6 137.4 3.9 588.2 341.7 15.8 348.4 339.6 Q.5 _— 2.1 196.3 _ i
1964 Dec. 39 3,399.9 177.0 173.0 5.0 646.6 453.0 21.2 368.1 361.9 0.5 — 1.2 177.1 — |
1965 Dec 39 3.948.7 201.0 196.7 6.8 676.9 504.9 22.2 4286 3988 a5 — 308 266.1 ‘ — i
1966 Dec 37 4,315.8 190.6 185.8 4.5 864.9 591.9 27.8 446.8 418.9 0.8 —_— 22.6 232.2 — ‘f :
1967 Jan. 37 4,035.6 | 67.6 84.6 1.7 752.6 469.0 [ 4.4 | 439.1] 4144 | 0.7 — 22.2 227.6 — *.
Feb. 37 4,015.5 lj 68.3 65.6 1.8 654.7 384.0 ! 5.2 29i.9! 365.8 0.6 —_ 23.0 225.8 —_ !
March 37 1 37323 79.3 76.5 1.9 551.4 347.7 7.9 327.0 301.7 0.6 ! - 25.1 2253 1 —
g
*) Figures printed in italics are only of limited comparability. — 1) Cf. “Statistisches H‘andbuch der Bank deutscher Liinder 1948—1954", observations on methods emploved in 4
due to change in legal form. In the case of larger institutions, or of a considerable nunber of institutions, alterations are explained by separate notes. — ) Cash (domestic and
payments. — 4) Balances at less than four years; up to end-November 1959 also including balances at Deutsche Bundesbank deriving from settlement of foreign payments. — 5) For
table “Equalisation Claims”. — 7) Art. 11 of the Law concerning Currency Conversion'C71{1pcnsati0n for Savings Balances of Expelled Persons, dated 14 August 1952; Art. 19 of the
of Burdens Law, of 27 February 1961. As from May 1954, including small amounts of “Claims on the Federal Republic of Germany under Art. 32 of the Law on the Implementation
shares, etc. From September 1952 to October 1953 also including covering claims according to Art, 11 of the Law concerning Currency Conversion Compensation to Expelled Persons,
including claims in respect of savings premiums (Savings Premiums Law of 5§ May 1959). — %) Increase due to extension to all instalment credit institutions of the obligation to
redefining, in October 1951, of the obligation to render returns. — 12) Decrease due to alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns. Whereas
1955 those institutions are included in the statistics whose balance-sheet total on 31 Dezember 1953 was at least DM 500,000. — ) Statistical decrease of about DM 567 million. —
figures excluding Saarland, and, secondly, the figures including Saarland. — %) Increase due to the taking over of equalisation claims for about DM 150 million under the order-
to a change as to commitment, from “Debtors® to “Loans on a trust basis™, — ) Statistical decrease of DM 337 million due to change in the recording of the relations to affiliated
credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the
increase of roughly DM 50 million, — 24) Statistical decrease of roughly DM 50 million. -— %) Statistical decrease of some DM 115 million. — 26) Inclusion of previously unrecorded
about DM 384 million. — %) Statistical increase of about DM 7 million. — 31) Statiotical increase of roughly DM 377 million. — 32) Statistical decrease of about DM 2.2 bil-
increase of about DM 1.4 billion. — %) Until December 1964 including instalment bills of the group “Instalment Credit Institutions®; from January 1965 that banking group’s
about DM 534 million. — 1) Statistical decrease of about DM 132 million. — 42) Statistical decrease of roughly DM 402 million. — #3) Statistical decrease of roughly DM 2,394
47y Statistical decrease of roughly DM 1,941 million. — #) Statistical increase of about DM 1,941 million. — ) Statistical increase of about DM 230 million. — ) Statistical decrease
lion. — 54 Statistical decrease of about DM 260 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — <) Sub-group of
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I1. Credit Institutions

Statements B. Luterim Statements
. . . .
of the Credit Institutions™)
of DM Assets
Covering Debtor: Long-t dj
latms ebtors ong-term lending Note:
under the Mortgage Joans %)
Laws oo S
Equali- | Currency Loans . Real End of
sation  |Conversion Credit Credic on a comprised In: Partici- estate O(.hzr year
claims | Compensa- Total Non- institu- Toral Non- : S:it:l- trust pations and assets or
5) tion, “Old banks T banks n basis L Loans buildings month
Savings*, tions tions ong~ on a
and Equal- 1 'esl.n trust
isation of ending basis
Burdens )
All Banking Groups?
5,531.1 —_ 8,102.8 ; 7,357.8 745.0 1,906.8 1,776.7 . 360.7 1,074.9 - - - N 1949
5,991.6 —_— 10,593.7 i 9,722.1 871.6 8,032.4 5,886.1 2,146.3 728.7 3.297.0 257.0 85.% 441.9 1,026.1 1950
6,074.0 —_ 11,530.6 @ 10.565.5 965.1 11,957.2 9,048.3 2,908.9 1.291.5 4,836.5 488.2 159.0 588.3 1,149.7 1951
1| 6,299.5 - 14,062.5 12,875.9 1,186.6 16,345.9 12,744.2 3,601.7 2,327.9 6,732.4 637.0 235.7 794.3 1,399.8 1952
6,465.6 341.7 17,513.2 15.928.4 1,584.8 22,266.3 17,826.5 4,439.8 3.329.8 ,427.2 939.6 340.4 981.1 1,461.4 1953
6,678.9 13914 20,333.2 18,547.1 1.786.1 28,554.0 23,370.6 5,183.4 6.656.9 12,8285 2,410.3 398.8 1,151.6 1,751.1 1954
‘.\ 6,422.0 1,728.3 22,506.2 20,495.6 2,010.6 37,012.9 30,909.7 6,103.2 9,749.8 16,497.5 3,69L.5 530.0 1.351.4 2,024.0 1955
\‘J 6,419.1 1,895.6 24,525.2 22,505.0 2,020.2 43,282.9 36,668.4 6,614.5 12,294.7%9)} 19,956.6 4,539.014) 616.0 1,601.0 2,061.4 1956
o 6,342.8 1,924.1 26,326.1 24,240.4 2,085.7 49,851.1 42,207 .6 7,643.5 13,764.9 23,504.2 5,674.2 742.6 1.809.4 2,328.8 1957
- 6.261.2 1,901.8 28,198.3 25,912.1 2,286.2 59,246.5 50,739.1 8,507.4 14,734.1 28,099.3 6,731.4 789.5 1.994.7 2,527.6 1958
6,338.5 1.862.4 33,1315 30,317.0 2,814.5 70,859.3 61,140.6 9,718.7 16,380.0 34,707.2 7:680.3 897.1 2.168.2 3,037.4 19
6.338.5 1,862.4 33,483.8 30,649.9 2,833.9 72,065.2 62,324.3 9.74Q.9 16,446.8 35,450.7 7,723.1 909.1L 2:208.3 3,118.2 195916}
6,405.4191 1,817.1 39,586.9 36,404.6 3,182.3 §3,263.7 71,994.7 11.269.0 17,905.0 41,990.3 8,613.7 1.029.8 2,393.4 3,513.5 1960%%)
6,312.3 1.787.7 46,202.018)  42,649.59) 3,552.5 | 98,435.2 84,852.1 |13,583.1 20,329.0'8)| 49,428 4 9:426.1 1,320,117} 2,667.4 4,829.6%) 1961
6,178.9 1,894.3 52,108.33)|  48,063.7*0) 4,039.6%)114,848.1 99,345.6 | 15,502.5 22,387.6%) 58,017.3 | 10,529.6 1,469.7 2,943 .4 5,058.1 196229
6,164.8 1.890.6 52,175 1301 48,135.4*) 4,039.7%%)|114,951.8 99,448.8 | 15,503.0 22,398.6%)( 53,086.2 | 10,537.2 1,468.3 2,951.4 062.8 1962%%)
6,084.4 2,130.3 57.572.3 53,282.1 4,290.2  |133,671.3 115,952.4 17,718.9 24,558.3 67,286.0 11,699.4 1,622.2 3,213.0 5,177.427) 1963
6,037.3 2,423.6 64,672.6%)|  59,495.30) 5,213.3%)(152,573.6%) | 132,910.6%)| 19,663.0%)|  28.577.0%)| 76,097 3%)( 14,649.0%)| 1,834.0 3,519.0 ,854.7 1964
5,999.3 2,622.8 73,224.4 68,117.8 5,106.6 |173,410.6°8) | 151,04L.7%)| 22.363.9 31.599.6%)( 86,395.9 | 16,215.2 ! 2,036.6 3,923.8 6,777.2 1965
6.015.4 2.766.0 76924700 72,116.7)| 4,808.0%%),176,240.6%%) 1 154,735.6")( 21,505.0%) 35,2254 86,496.61) 18,454.19)] 2,134.8 4,044.5 6.816.7 |April 1966
6.031.3 2,770.4 77,799.7 72,833.4 4,966.3 1177,724.9"(156,227.39)| 21,497.6 35,130.4%0)| 87,355.78) . 18,450.7%) 2,147.4 4,085.9 6,855.9 [May
6,007.5 2,763.4 §1,267.5 75.817.3 5,450.2 177,966.2 156,721.9 21,244.3 35.350.5 87,821.5 18,571.1 2,177.9 4,130.5 7,007.2  [fune
5,995.7 2.763.5 80.389.2 75.350.7 5,037.5 |179.471.3 158,017.9 21.453.4 35.545.9 88.491.6 18.692.8 2,210.0 4,184.3 6.543.2 |(July
6,018.3 2.765.9 79,944.7 75,049.5 4,895.2 187,098.9 159,489.0 21,609.9 35,809.5 $9,270.9 18,844.2 2.219.3 4,230.6 6,898.3 Aug.
6,017.1 2:814.5 82,300.9 77,065.3 5.235.6 182,153.9 160,363.7 21,790.2 36,023.4 £9,853.% 18,947.6 2,225.9 4,301.2 7:136.3 Sev.
6,016.9 2.869.3 81,882.1 76.895.4 4,986.7 183.643.0 161,640.7 22,002.3 36,207.9 90,531.9 19,066.3 2,238.3 4,349.5 7.401.0 |Qcr.
6,027 .4 2,871.4 82,417.6 77:249.2 5,168.4 184.915.9 162,868.9 22,047.0 36,362.2 91,195.0 19,185.9 2,257.8 4,412.4 7.743.8  |Nov.
5,929.7 2,813.1 82,872.9 77,305.2 5.567.7 185,910.8 163,900.7 22,010.1 36,727.0 91,768.3 19.364.7 2,344.9 4,477.3 7,491.4 ec.
i 5,936.1 2.823.3 81,592.5 76.107.8 5,484.7 187.187.4 165,136.1 22,051.3 36.930.4 91.993.4 19.461.0 2,317.3 4,445.8 7,681.5 |Jan. 1967
| 5.944.4 | 2,873.4 $2,078.8 76,713.1 | 5,365.7 [189.007.8%)[166,779.6%) 22,226.0 36,831.4%)1 92.582.6 | 19,245.1 | 2,322.7 4,457 .4 7,763.6 |Feb.
| 5.945.9 2,919.6 82,710.6 77,309.0 5,401.6 190,281.5 167,761.3 22,520.2 36,944.5 93,176.4 i 19.290.7 2.338.0 4,473.2 7.813.1 f‘{larlcil'll))
[ < Ao
Commercial Banks
1,721.5 213.4 26,491.8 23,881.5%)] 2,610.3¥)] 9,434.9 2,181.9 253.0 1,476.9 3,938.6 472.2 784.0 804.3 1,028.9 {Dec. 1962
1,699.8 259.6 28,600.3 25,809.5 2,790.8 10.828.8 10.561.8 267.0 1,631.8 4,541.9 521.1 874.3 856.9 1,224.4%%){Dec. 1963
1,679.1 316.7 31,637.6 28,430.9 3,206.7 12,588.3 12,279.9 308.4 1.486.4 5,428.7 574.8 1.036.0 906.9 1,213.0 [Dec. 1964
1,652.1 339.5 35,080.0 32,183.3 2,896.7 14,247 .4 13,797.3 450.1 1.500.7 6,255.4 621.5 1,179.9 950.9 1,535.3 [Dec. 1965
1,612.9 375.4 39,116.9 35,818.6 3,298.3 15.294.8 14,756.3 538.5 1.627.0 6,596.5 642.3 1.346.4 1,068.6 1,595.7 |Dec. 1966
1,610.1 378.4 38.362.7 35,062.2 3,300.5 15,543.5 14,979.8 563.7 1,656.2 6,600.8 631.8 1.319.6 1.084.2 1,822.6 |Jan. 1967
1.610.1 377.7 38,668.6 35,438.6 3,230.0 15,752.6 15,198.8 553.8 1,655.3 6,625.7 640.1 1.334.6 1.087.9 1.830.3 [Feb.
1,611.1 390.8 38.629.3 35,445.1 3,184.2 15,840.5 15,273 .4 567.1 1,673.1 6,642.2 640.2 1,350.6 | 1,090.6 1,936.3  [March
Big Banks ©) +)
941.1 66.6 13,405.8 11,963.6%) 1,442.28)( 1,725.3 1.683.5 41.8 179.4 1.5 — 233.1 391.6 346.8 |Dec. 1962
932.5 97.2 13,996.8 12,509.1 1,487.7 1,853.0 1,814.6 38.4 228.5 1.3 i —_ 258.2 421.8 $20.5 Dec. 1963
924.3 127.2 15,371.6 13,528.9 1.842.7 2,053.7 1,991.1 62.6 152.9 1.3 — 323.5 441.6 466.4 |Dec. 1964
911.2 158.5 16,964.8 15,394.6 1,570.2 2,349.5 2,246.3 103.2 154.7 1.7 — 368.5 459.3 551.9 |Dec. 1965
901.0 187.5 19.174.3 17,333.3 1,841.0 2,777.3 2,631.9 145.4 166.6 2.2 —_ 417.0 560.5 514.5 [Dec. 1966
900.6 188.6 18,550.2 16,678.0 1,872.2 2,816.8 2,671.3 145.5 166.2 2.3 — 405.5 564.10 488.2 |Jan. 1967
900.6 188.7 18,698.7 16,898.3 1,800.4 2,872.7 2,726.7 146.0 169.5 2.3 — 418.0 563.8 451.3 [Feb.
900.6 198.4 18,589.9 16,842.7 1,747.2 2,:943.3 2,797.2 146.% 167.7 2.3 —_ 419.6 563.4 554.7 |March
State, Regional and Local Banks )
718.0 138.8 9,649.7 8,650.1 999.6 7,141.1 6,937.6 203.5 I 1,025.7 3,843.3 346.7 292.9 300.6 412.3  [Dec. 1962
706.8 152.3 10,770.1 9,659.0 1,111.1 8,354.0 8,132.2 221.8 1.076.4 4,460.9 395.2 338.2 317.8 444.68)1Dec. 1963
6961 177.3 12,063.9 10,895.6 1,168.3 9,754.4 9,521.0 233.4 971.6 5,318.9 447.2 412.5 344.8 485.6 [Dec. 1964
683.9 166.7 13,431.6 12.,307.1 1,124.5 11,014.0 10,708.6 305.4 885.4 6,132.9 492.5 532.5 362.8 652.7 |Dec. 1965
656.2 171.7 14,889.5 13,637.9 1,251.6 11,564.3 11,227.1 337.2 987.6 6,482.5 513.2 628.4 370.8 770.8  |Dec. 1966
656.0 174.7 14,7577 13 545.9 1.211.8 11,747.9 11.384.7 363.2 989.4 6,484.8 502.3 620.1 383.0 1,014.1 (Jan. 1967
656.1 173.7 14,775.3 13,552.4 1.222.9 11,880.5 11,527.1 353.4 983.2 6,509.7 511.8 ¢21.8 386.8 1,053.2  |Feb.
657.0 176.7 14,927.8 13.691.8 1,236.0 11,902.8 11.536.9 365.9 991.9 6,527.6 513.0 619.0 388.7 1,078.2 IMarch
Private Bankers *)
50.6 7.7 2,639.7 ,499.0 140.7 297.2 290.6 6.6 132.2 49.9 11.5 188.7 89.1 170.1  [Dec. 1962
48.9 2.8 2,860.8 2,716.3 144.5 328.4 321.7 6.7 146.2 34.8 7.2 211.7 94.1 181.6 |Dec. 1963
47.3 11.8 3,059.3 2,929.2 130.1 347.3 336.6 10.7 153.6 3.5 9.3 224.2 98.2 151.7  |Rec. 1964
45.8 14.0 3,364.6 3,223.5 141.% 404.3 368.8 35.5 221.0 75.9 8.7 211.0 101.0 160.3 |[Dec. 1965
44.7 15.8 3,556.9 3,419.5 137.4 421.8 372.8 49.0 248 .4 67.9 9.7 214.2 106.% 165.5 |Dec. 1966
42.5 14.7 3,584.3 3,452.1 132.2 415.7 367.9 47.8 280.3 68.1 2.8 209.% 106.5 182.0 |Jan. 1967
42.4 14.9 3,599.2 3,459.1 140.1 433.2 385.4 47.8 278.5 67.9 9.3 210.0 106.6 194.2  (Feb,
42.5 15.3 3,649.4 3,502.3 147.1 431.0 383 .4 47.6 291.0 66.8 9,7 210.8 106.7 180.1 IMarch
Specialised Commercial Banks +)
11.8 0.3 796.6 768.8 f 27.8 271.3 270.2 1.1 139.6 43.9 114.0 69.3 23.0 99.7 |Dec. 1962
11.6 0.3 972.6 925.1 47.5 293.4 293.3 0.1 180.7 44.9 118.7 66.2 23.2 77.7 |Dec. 1963
11.4 0.4 1.142.8 1,077.2 65.6 432.9 431.2 1.7 208.3 45.0 118.3 75.8 22.3 109.3 [Dec. 1964
11.2 0.3 1,319.0 1,258.1 60.9 479.6 473.6 6.0 239.6 44.9 120.3 67.9 27.8 170.4 |Dec. 1965
11.0 0.4 1,496.2 1.427.9 68.3 531.4 5245 6.9 224.4 43.9 119.% 86.8 50.5 144.9 [Dec. 1966
11.0 0.4 1,470.5 1.386.2 84.3 563.1 555.9 7.2 220.3 45.6 119.7 84.9 30.6 138.3 Jan. 1967
11.0 0.4 1.595.4 1,528.8 66.6 £66.2 559.6 , 6.6 224.1 45.8 119.0 84.8 30.7 131.6 |Feb.
11.0 0.4 1,462.2 1,408.3 53.9 563.4 555.9 7.5 222.5 45.5 117.5 101.2 31.8 123.3  |March
Part TII. — %) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new ingtitutions; decrease in number of “Private Bankers” is also
foreign notes and coins), and balances at Deutsche Bundesbank which from December 1959 onwards also include balances at Deutsche Bundesbank deriving from settlement of foreign
detailed breakdown see Table III A 2. — 9 After deduction of equalisation claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. CE. the
Law concerning Old Savings, dated 14 July 1953; and Art. 252 paragraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation
of the Agreement on German External Debts, dated 24 Augnst 1953“. — ¢) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — ?) Including unpaid capital, own
which as from November 1953 have been shown as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings. As from December 1960
render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — 1) Increase due ¢o
up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from January
) Statistical decrease of about DM 558 million. — %) As from January 1960 including Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the
financing programme on behalf of Berlin. — 1) Statistical increase of about DM 100 million. — %) Some DM 400 million out of a special lending scheme was regrouped, due
building and Toan departments. — %) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those
old and the new range of jnstitutions required to report. — %) Statistical increase of roughly DM $9 million. — %) Statistical increase of roughly DM 39 million. — ) Statistical
Private Bankers with small volume of business. — 27) Statistical decline of about DM 900 million. — 28) Statistical decline of about DM 90 million. — #) Statistical increase of
lion. — %) Statistical decrease of about DM 1.8 billion. — ) Statistical decrease of about DM 400 million. — %) Seatistical increase of roughly DM 1.7 billion. — %) Statistical
instalment bills are shown under “other bills“. — %) Statistical decrease of about DM 205 million. — %) Statistical increase of about DM 205 million. — %) Statistical decrease of
million. — #) Statistical decrease of about DM 766 million. — 45) Stacistical decrease of about DM 1,628 million. — *©) Seatistical increase of about DM 2,928 million, —
of about DM 230 million. — 51 Statistical increase of about DM 206 million. — %) Stdtistical decrease of about DM 206 million. — %) Statistical increase of about DM 260 mil-
“Commercial Banks“. — P) Provisional.
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IIL. Credit Institutions
B. Iuterim Statements .
1. Interim Statements
Liabilities Millions
Deposits ¢) Borrowed funds )
i Deposits by non-banks 3) Interbank deposits among which:
Short--term
Number ! ' . Credits
End of of Total : | i : borrowings availed
year reporting 1.;{1 : ; | T ofby
or institu- liabili- | : ! ! among customers
month tions ties : Total Total Sight Time Savings Total Sight i Time Total which: with
2) deposits | deposits | deposits * deposits | deposits " from credit
i Total i institu-
D) credit S
} institu- g"“sd
i tions abroa
i | ‘ Y
! |
All Banking Groups?)
1949 3,540 . 15,252,211 13,759.11%)| 8,573.9 2,108.8 3,076.4 1,493.1 1,205.3 287.8 1,492.3 302.8 .
1950 3,6211%) i 35,515.5 19,897.5)| 17,9816 9.657.6 4,213.3 4,110.7 1.915.9 1,318.3 597.6 2,160.2 1,884.3 1,735.3
1951 3,7951) ; 45,377.1 25,450.1 22,532.9 11,601.5 5,843.7 5.087.7 2,917.2 1,781.0 1,136.2 2,262.2 1.767.9 1,500.3
1952 3,782 i 59,010.7 32,956.7 28,084.9 12,446.1 8.057.5 7.581.3 4,871.8 2,248.3 1,623.5 2.728.6 2,018.6 1.702.6
1953 3.781 H 74,701.0 41,868.6 35.336.3 13,521.4 [10.263%.4 11,546.5 6,532.3 3.036.9 3,495.4 3,265.2 2,187.7 1,882.1
1954 3,787, ! 95,760.3 52.401.4 43,333.5 15,991.7 |10,117.2 : 17,224.6 9.067.9 3,835.8 5,232.1 3,336.1 2,199.6 2,058.7
1955 3,631%) | 113,791.0 58,993.3 49,297.8 17,769.0 [10,155.3 21,373.5 9,695.5 4,374.2 5,321.3 3,815.8 2,691.6 2,420.6
1956 3,658 130,289.7 66,846,2 55,679.3 19,378.3 |12,025.4 24,275.6 11,166.9 5,254.8 5,912.1 4,677.3 3,115.3 2,743.6
1957 3.658 154,714.8 82,800.0 66.768.8 21,795.3 |15,585.2 29,388.3 16,031.2 7.028.2 9,003.0 5.082.9 3,134.8 2,856.8
1958 3,663 177,289.1 97,300.4 78,054.9 25,305.1 16,647.6 36,102.2 19,245.5 7.752.1 11,493.4 4,433.4 2,844.5 2,444.5
3,678 204,052.9 111,888.1 91.,171.7 28,457.4 118,445.9 44,268.4 20,716.4 8,609.7 112,106.7 4,869.0 2,831.3 2,356.8
1959 L7y 3,749 207,425.4 113,970.0 92,826.6 29,075.6 118,712.4 45.038.6 21,143.4 8,761.1 12,382.3 4,920.1 2,867.4 2,392.3
1960 17) 3,792 233,071.9 126,734.6 104.051.3 31,244.3__ 119.693.5 53,113.5 22,683.3 9,906.1 12.777.2 6.834.1 4,230.8 3,643.7 .
1961 3,803 271,199.4  |147,494.3%)|118,344.11)| 36,489.4%):21,430.3%); 60.424.4 |29,150.2 {12.544.4 |16.605.8 8,008.8%) | 4,901.8 4,392.0 634.5 |
1962 ) 3,805 302.040.3 163,196.5 132,880.2 40,037.1 23,137.8 ; 69,705.3 30.316.3 12,951.3 17,365.0 8,370,0%) 5,291.5%6) 4,353.0%) 615.1 |
1962 ) 3,776 302,289.4 |163,397.8 |133,080.9 |40.064.2 |23,142.8 | 69,873.9 | 30,316.9 |12,951.4 |17.365.5 $,381.5%) | 5,299.8%%) | 4.360.7*%) 615.1 |
1963 3,785%) 341.682.0 185,210.4 149,659.4 43,326.2 |24,811.0 | 81,522.2 35,551.0 | 14,823.0 |[20,728.0 8,710.6 5,385.7 4,500.5 362.7
1964 3,768 380,754.0 204,083.5%)|166,419.23)| 46,272.43)[25,934.8 | 94,2120 37,664.3 16,266.9 21,397.4 9,583.6 6,129.5 5,423.4 395.6
1965 3,746 425,262.5 229.105.1 187,475.3 50,150.3 26,647.4 1110,677.6 41,629.8 |16,508.7 25,121.1 10.344.3 4,250.8 3,976.6 411.6
1966 April 3,734 429,705.2 228,531.5 188,891.6 46,518.4 |26,979.6 115,393.6 39.639.9 15,109.6 24.530.3 10,566.9 4,357.7 3,642.6 437.%
May 3,734 434,275.0 232.186.5 191,197.6 47,669.5 27,379.5  .116.148.6 40,988.9 15.932.3 25,056.6 10.651.3 4,375.1 3,514.7 450.2
June 3,732 437,183.0  |233,084.0%)|192,426.4%%)| 48,161.0 |27,214.7%)117,050.7 | 40.657.6 | 16,877.0 |23.780.6 | 11,327.3%) | 4,726.1 4,127.7 480.0
Julvy 3,732 | 438,113.9 233,334.4 193,418.8 47,210.3 27,935.1 :118,273.4 39,915.6 | 15,335.9 |24,579.7 10,892.1 4,529.4 3.967.2 524.2
Aug. 3,730 445,553.8 240,135.8 196,205.9 47,680.3 29,264.3 :119,261.3 43,929.9 16.627.9 27.302.0 10,919.1 4,493.7 4,001.0 533.2
Sep. 3,728 447,797.6 239,525.6 196,037.3 46,627.9 29,412.4 119,997.0 43,488.3 16,441.1 |27,047.2 10,938.9 4,390.5 3,932.3 496.1
Qct. 3,726 452,499.8 242,999.4 198,553.9 47,053.2 30,169.7 121,331.0 44,445.5 16,742.5 27,703.0 11,116.2 4,467.2 3,971.0 479.1
Nov. 3,725 459,238.8 247,894.7 201,065.2 49,063 .4 30,353.9 . 121,647.9 46,829.5 17,661.9 | 29,167.6 11,412.0 4,572.0 4,058.8 474.8
Dec. 3,710 ‘| 465,017.9 255,334.2 208,896.4 49,883.4 31,901.0 '127,112.0 46,437.8 18,046.3 28,391.5 11,768.4 5,103.7 4,626.5 406.5
1967 Jan. 3,704 463,782.2 [254,536.4 |208,636.4 46,107.6 | 33,396.5 |129,132.3 45,900.0 16,409.0 | 29,491.0 10.413.7 3,993.1 3,553.8 422.6
Feb. 3,704 471,433.5 }261,696.6 211,839.7 47,256.2 34,041.8 |130,541.7 49,856.9 17,999.5 31.857.4 10.287.2 3,884.0 3,552.6 399.5 5
March 3,703 | 472,215.8 | 260.346.0 210,845.4 46,401.9 33,126.1 [131,317.4 49,500.6 16.859.5 32,641.1 9,846.9 3,631.2 3,333.7 409.5
AvprilP) e e e 213,657.3 ! 47,236.4 33,945.2 [132,475.7 e e = .. e A e
Commercial Banks
1962 Dec. 3 | 76,181.4 54,626.4 44,101.3  17,974.4 [15.230.5 10,896.4 10,525.1 5,942.0 4,583.1 2,504.5 1.652.6 1,607.4 ' 611.7
1963 Dec. 360%) | 84,220.6 60,298.0 48,588.1 19,522.3 16.397.9 12,667.9 11,709.9 6,458.1 5,251.8 2.548.1 1,567.8 1.492.1 356.3
1964 Dec. 354 ; 92,011.6 65,721.7 52,570.2 ! 20,613.5 17.275.9 14,680.8 13,151.5 7,622.9 5,528.6 2.668.0 1,660.7 1.609.5 389.0
1965 Dec 352 ! 99,618.7 70.524.9 56.611.2 | 21.832.6 16,786.2 17.992.4 13.,913.7 7,562.0 6.351.7 2,924.3 1.915.4 1.838.0 375.4 ‘
1966 Dec 345 i 108,335.6 | 77,921.0 62,511.9 21,157.6 19.692.3 21.662.0 15.,409.1 8,201.7 7.207.4 2,672.5 1.780.4 1,709.9 400.4
1967 Jan, 342 ! 105,446.3 1 74,235.8 60,155.8 18,144.8 19,941.2 22,069.8 14,080.0 6,942.6 7,137.4 2,191.1 1,346.2 1,276.9 418.8
Feb. 342 N 107,273.4 | 76,452.7 60,782.5 18.466.3 20,049.4 22,266.8 15,670.2 8,269.9 7,400.3 2,160.4 1,349.7 1.290.7 396.0 |
Mardh 342 il 106,853.8 | 75,827.6 59,80.9 18,134.4 19,276.8 22,389.7 16,026.7 7,980.6 B,046.1 ; 2,021.0 1,239.6 1,200.5 406.3
Big Banks®)*) |
' 1 ] |5
1962 Dec. 6 | 33,958.7 29,046.5 24,416.1 10,181.2 7,960.1 6,274.8 4,630.4 3.317.8 1.312.6 99.6 64.5 63.4 76.5
1963 Dec. 6 H 36,929.8 31,623.4 26,728.3 10,966.3 8,485.4 7,276.6 4,895.1 3,271.2 1,623.9 61.3 29.5 28.4 8.3
1964 Dec. 6 39,308.6 33,921.8 28,620.3 11,568.2 8,663.7 8,388.4 5,301.5 3,725.4 1,576.1 58.7 32.3 31.3 7.9
1965 Dec. 6 41,726.0 35,767.8 30.529.8 12,204.7 8,030.9 10.294.2 5,238.0 3,463.3 1,774.7 107.0 44.1 44.0 7.1
1966 Dec. 6 45,724.4 39,276.3 33,655.9 11,683.1 9,547.2 12,425.6 5,620.4 3,873.4 1,747.0 97.6 45.5 44.4 7.4
1967 Jan. 6 45,318.7 37,517.0 32,897.6 | 10,345.5 9,822.9 12,729.2 4,619.4 3,073.6 1,545.8 115.4 44.9 43.8 10.6
Feb. [ 46,601.6 39,118.0 33,535.6 | 10,581.7 10,127.1 12,826.8 5,582.4 3,875.1 1,707.3 112.5 44.9 43.9 11.1
March [ 46,133.5 38,412.9 32,839.3 }‘ 10.191.3 9,770.8 12,877.2 5,573.6 3,668.4 1,905.2 110.0 44.2 43.1 8.4
State, Regional and Local Banks )
, . s
1962 Dec. 96 32,549.6 19,5353 | 15,467.0 5,884.0 5,655.9 3,927.1 | 4,068.3 1,937.3 2,131.0 1.179.7 736.4 735.4 207.1
1963 Dec. 98 36,617.3 22,112.8 17,316.9 = 6,525.0 6,203.1 4,588.8 4,795.9 2,372.6 2,423.3 1.155.4 667.4 651.1 92.9
1964 Dec. 100 40,883.6 24,346.2 18,785.6 | 6.,875.4 6,523.8 5,386.4 5,560.6 2.818.8 2,741.8 1.404.3 813.6 793.2 114.8
1965 Dec. 103 44,664.7 26,477.6 20,358.1 7,293.0 6,519.0 6,546.1 6,119.5 2,940.2 3,179.3 1.514.6 990.8 974.0 58.9 b
1966 Dec. 105 48,621.4 29,601.6 22,600.8 7,212.7 7,517.5 7:870.6 7,000.8 3,155.9 3,844.9 1.430.6 973.1 946.3 76.1
1967 Jan. 105 46,974.7 28.470.6 21.539.0 5,969.2 7.573.0 7,996.8 6,931.6 2,892.8 4,038.8 995.5 584.3 559.7 80.8
Feb. 105 47,423.1 28.929.2 21.471.7 6,003.6 7.382.4 8,085.7 7,457.5 3,362.0 4,095.5 958.7 564.8 544.1 76.9
March 105 47,768.6 29.277.0 21,539.8 6,125.9 7.263.3 8,150.6 7,737.2 3,305.9 4,431.3 850.3 480.6 470.3 80.1
Private Bankers 1)
i ! ! !
1962 Dec. 4 7,155.6 ‘ 4,837.0 3,436.5 1,591.8 1.180.6 664.1 | 1,400.5 584.7 815.8 832.9 588.2 572.4 249.7
1963 Dec. 219%) 7,751.0 5§,229.6 3,682.5 1,684.8 1,230.2 767.5 1,547.1 673.9 873.2 863.2 579.6 558.9 209.8
1964 Dec. 209 8,419.5 5,730.8 4.038.4 1.782.7 1.390.9 864.8 1,692.4 880.9 811.5 858.2 611.0 593.3 232.5
1965 Dec. 204 9.279.3 6,284.7 4,423.9 1,923.7 1,419.5 1,080.7 1,860.8 900.5 960.3 902.7 645.0 617.6 229.3
1966 Dec 197 9,674.0 6,793.2 4,856.6 1,841.5 1,743.0 1.272.1 1.936.6 948.5 988.1 693.4 527.9 515.2 217.8
1967 Jan 194 9,117.3 6,228.0 4,453.9 1.542.4 1.660.5 1,251.0 1,774.1 801.4 972.7 666.5 513.9 492.9 241.0
eb 194 9.233.2 6,373.8 4,506.5 1,584.8 1.659.0 1.262.7 1,867.3 861.0 1,006.3 695.2 547.8 526.6 228.8
March 194 9.217.4 6,357.0 4,459.4 1,533.9 1,655.7 1,269.8 1,897.6 838.2 1,059.4 702.6 550.0 538.0 242.9
Specialised Commercial Banks +)
|
1962 Dec. 37 ,517.5 1,207.6 781.7 317.4 433.9 30.4 425.9 102.2 323.7 392.3 263.5 236.2 78.4
1963 Dec. 37 2,922.5 1,332.2 860.4 346.2 479.2 35.0 471.8 140.4 331.4 468.2 291.3 253.7 45.3
1964 Dec. 39 3,399.9 1.723.0 1,126.0 387.2 697.5 41.3 5§97.0 197.8 399.2 346.8 203.8 191.3 33.8 \t
1965 Dec. 39 3,948.7 1,994.9 1.299.5 411.2 816.8 71.5 695.4 258.0 437 .4 400.0 235.5 202.4 80.1
1966 Dec. 37 4,315.8 2,249 9 1.395.6 420.3 884.6 93.7 851.3 223.9 627.4 450.9 233.9 204.0 99.1
1967 Jan 37 4,035.6 2,020.3 1,265.4 287.7 884.8 92.9 754.9 174.8 580.1 413.7 203.1 180.5 86.4
eb 37 4,015.,5 2,031.7 1,268.7 296.2 880.9 91.6 763.0 171.8 591.2 394.0 192.2 176.1 79.2
March 37 3,734.3 1,780.8 962.5 283.3 587.0 92.2 818.3 168.1 650.2 358.1 164.8 149.1 74.9 }
*} Figures printed in italics are only of limited comparability. — ) Cf, “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part 1II.
change in legal form. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — %) For detailed breakdown see Tables
Only new transactions entered into since Currency Reform. — %) As from July 1958 the commitments in respect of bonds sold in advance are uniformly combined, in the balance-sheet
previously it was also possible to deduct it from the assets. — ?) Partial amounts of the items “Borrowed funds”, “Own acceptances in circulation”, “Own drawings in circulation®,
figures for Central Bank lending to credit institutions as shown in Table II A 3 are mainly due to the time-lag between the booking of Central Bank lending at credit institutions
counted and credited to the borrowers in account”; “Endorsement liabilities on rediscounted bills“; “Bills out of the banks’ holding, forwarded for collection before due date”. —
capitulation account, cf. “Statistisches Handbuch der Bank deutscher Linder 1948-—1954%. — 1) Increase due to extension to all instalment credit institutions of the obligation to
not yet released, on pre-capitulation account at credit institutions in Berlin. — 14) Increase due to re-defining, in October 1951, of the obligation to render returns. — ) Decrease
report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total
together in December 1959 by showing, firstly, the figures excluding Saarland and, secondly, the figures including Saarland. — 18) As from December 1960 including amounts ;
bills. — 29 Statistical increase of about DM 100 million. — 2!) Some DM 400 million out of a special lending scheme was regrouped, due to a change as to commitment, from
deposits DM 423 million). — 24) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit
the new range of institutions required to report. — 25) Statistical decrease of some DM 115 million. — 26) Statistical increase of about DM 89 million. — *7) Statistical decrease of
decline of about DM 70 million. — 31) Statistical book transfer of about DM 1.7 billion between “Loans taken up for long periods® (decrease) and “Loans on a trust basis”
35) Statistical decrease of about DM 195 million. — 38) Statistical increase of about DM 2,928 million. — 37) Statistical decrease of about DM 2,733 million. — %) Statistical
million. — #) Statistical decrease of DM 43 million. — ) Statistical decrease of about DM 49 million. — ) Statistical increase of about DM 15 million. — 4%) Statistical increase
Commerzbank AG, and their Berlin subsidiaries. — -+) Sub-group of “Commercial Banks“. — P) Provisional.
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All Banking Groups?
1,864.7 1,230.1 711.6 394.3 830.7 - . 1,148.7 112.7 2,214.7 - . 1949
1.851.7 1.809.9 5,152.7 728.7 1,148 .4 1,019.5 1,746.9%%) 1,407.3 142.1 3.493.7 5.057.6 4 1950
1,174.7 2,537.7 7,743.3 1,291.5 1,509.0 1,532.7 1,875.9 1,921.1 87.7 5,258.0 5,705.3 - 1951
715.8 3,361.9 10,869.6 2,327.9 2,049.4 1.858.2 2,162.6 2,575.7 96.2 5,283.4 4,149.7 64,534.4 1952
542.9 5,024.8 13,570.5 3,329.8 2,623.5 2.116.6 2,359.1 3,337.9 85.2 4,266.0 3,388.9 79,256.4 1953
478.8 8,698.3 15,767.0 6,656.9 3,055.2 2.471.2 2,895.4 4.402.7 70.2 4,585.6 3.371.9 100,652.0 1954
582.3 11,7554 18.584.0 9,749.8 3,806.1 2,873.4 3.630.9 5.380.6 80.3 6,105.9 4,759.1 120,139.2 1955

. 453.4 13,498.0 20,676.6 12,294.7'%)| 4,572.7 3,340.0 3,930.8 5.845.3 61.5 4,563.6 3,257.7 135,165.2 1956

i 340.9 15,629.3 23,137.2 13,764.9 5,752.9 345.3 3.251.1 4,630.3 6,745.5 80.9 3,680.8 1,808.6 158,851.7 1957

i 267.0 19,983.6 24,970.1 14,734.1 6,813.6 449.0 2,026.8 1,373.7 4,937 .4 7,473.9 127 .4 2.630.4 1,127.% 180,400.4 1958

; 536.7 25,890.7 26,224.7 16.380.0 8,168.1 502.9 2,223.0 1,443.9 5,925.8 7,923.9 232.1 2,274.3")| 1.418.1 206,910.7 1959

; 536.8 | 26,116.7 | 26,896.4 | 16.446.8 8,256.7 508.9 2.237.7 1,473.4 6,061.9 8,050.7 237.5 | 2,348.5%°)) 1,446.9 210,381.0 195947)

' 635.0 29,627.2 29,806.1 17.905.0 9.652.6 543.6 2,453.3 1,666.0 7,214.4 8,735.8 346.2 2,872.7 1.754.5 236.615.5 196047)

585.6 35,591.9 35.,003.9%)1 20.329.021)| 12.186.5 498.5 2.698.1 1.853.2 6,949.6™) 9.327 .4 449.5 3.310.0 1,645.6 275,511.7 1961
629.1 42,154.0 38,578.0 22,387.655) 13,829.4 522.2 2,828.4 2,025.5 7,519.6 9,997.9%7) 505.4 4,398.2 2,404.3 307,331.2 19622%4)
629.4 142,154.0 | 38,592.6 |22.398.6%)| 13,834.0 522.2 2,828.8 2,027 .4 7,523.1 9,996.2%7) 505.2 4,395.9 2,404.9 207,577.9 1962%)

N 722.6 50,541.3 42,727 .4 24,558.3 15,393.9 558.% 3,098.2 2,176.5 7,984.79)|] 10,964.2 532.5 4,067.8 2.156.0 346,843.2 1963

. 1,006.7 160,497.2 | 44,592.6%")| 28,577.080)| 17,298.9 585.6 3.447.1 2,405.2 8,676.7 11.869.4 512.3 5,289.8 3.462.1 287,076.6 1964

i 1,448.3 69.646.0 47,452.3%%) | 31,399.6*) | 19.304.0 627.0 3.728.1 2,659.5 9.548.3 13,605.7 588.2 8,286.0 6,299.4 434,516.3 1965

¢ 1419.5 | 71.819.5 | 47,930.2%)] 35,223.4%9)| 17,389.4%7) 701.3 4,006.9 2,684.2 9,232.4 14,233.2 581.5 |11.027.6 ,089.8 441,887.2 Avril 1966
1.418.4 72,109.7 48,025.6 35,130.4%)] 17,716.8%) 692.5 3,998.9 3.067.319) 277.6 14,294.3 587.6 11,392.1 8.277.4 446,809.0 May

: 1,166.7 72.233.4 47,840.5%6)| 35,350.5 17.859.9 689.4 3,961.7 3,075.9 10,593.3 14,256.8 601.9 11,207.3 $,429.7 449,498.5 Tune

' 1.172.1 72.588.6 47,990.8 35,545.9 17.959.1 687.6 3,935.7 3.084.5 10,923.1 14,302.3 620.6 10.961.8 7,896.7 450,179.2 July

i 1,076.7 72,929.7 48,237.5 35,809.5 16,013.3 689.4 3,926.4 3.084.1 10,7323 14,390.8 609.6 9,521.8 6,194.0 456,355.6 Ausg.

i 1,157.3 73,335.4 48,426.4 36.023.4 18,066.5 689.2 3,913.5 3,081.6 12.639.8 14,635.6 598.2 10,599.5 7,479.5 459,638.0 Sep.

| 1.177.8 73,642.9 48,567.3 36,207.9 18,090.9 G688.9 | 3,898.2 3,083.4 13.026.4 14,627.3 593.2 9,931.8 6,973.0 463,569.8 Qct.

1 1,169.1 73,927.1 48,802.8 36,362.2 1%,163.241) 645.8 35,8877 3,083.0 13,891.2 14,622.2 572.8 £,641.6 5,685.5 469,096.0 Nov,
1,474.7 74,521.1 48,664.1 36,727.0 18,272.7 644.5 ! 3.977.4 3,090.9 10.542.9 14,7741 533.5 8,885.0 6,625.0 474,901.0 Dec.
1,267.9 75.241.2 48,157.8 36,930.4 | 18,495.0 696.7 ¢ 4,210.8 3,15L.4 10,680.9 14,909.7 530.0 9,069.0 6,165.7 473,955.8 Jan. 1967
1.112.9 75,894.0 48,579.2%)] 36,831.417)| 18,656.7 696.8 | 4,328.7 3,245.7 10,104.3 14:954.2 510.2 8,655.5 5.810.3 481,248.8 Feb.
1,041.4 76,677.3 48,977.8 36,944.5 19,004.9 695.3 : 4,372.5 3,374.1 10,935.1 14,862.3 470.9 £,709.0 5,954.2 1 482,012.3 March

' 77,139.3 i Avril)

Commercial Banks
508.4 4,376.6 4,816.4 1.476.9 4,004.2 16.6 | 1.108.6 | 580.8 2,161.9 6,665.7 28.9 2,863.9 2,072.0 79,323.9 Dec. 1962
616.2 5,263.4 5,253.8 1,631.8 4.272.1 10.7 | 1,226.4 618.7 2,481.4%0) 7.071.8 25.1 2,309.1 1,619.4 86,964.0 Dec. 1963
860.0 6,142.4 5,753.0 1,486.4 4.660.3 8.4 1,365.8 652.2 2,693.4 7.629.2 29.5 3,015.6 2.517.7 95,422.5 Dec. 1964
1.260.3 7.039.6 6,310.0 1,500.7 5.101.3 15.7 1.438.5 719.9 2,783.5 8,697.1 36.9 4,497.0 3,658.1 104,457.2 Dec. 1965
1.271.0 7,585.3 6,435.1 1,627.0 5,651.6 17.0 1,512.7 777.5 2,864.9 2,082.2 39.6 4,117.7 3,429.1 112.886.6 Dec. 1966
1,080.5 7,673.1 6.404.2 1,656.2 5,686.6 17.1 1.638.2 780.1 4,083.4 9,054.1 35.2 4,039.7 3,110.8 109.933.2 Jan. 1967
959.6 7,687.1 6,391.2 1.655.3 5,709.3 19.7 1.682.1 §00.9 3,755.1 9,126.3 34.5 3,997.9 3,022.5 111,736.5 Feb.
898.9 7.751.3 6,400.0 1.675.1 5,858.0 24.4 1.680.3 822.2 3.897.0 9.112.2 32.3 3,771.5 2,827.7 111,089.2 March
l Big Banks ®)+)
72.5 —_ 1,175.2 179.4 1,682.4 —_— 575.4 226.2 901.5 3,827.9 —_ 1,032.4 1.002.7 35,130.1 Dec. 1962
55.0 —_ 1.222.6 228.5 1.744.2 —_ 668.1 246.5 1,080.2 3,873.0 —_ 425.2 448.2 37,643.6 Dec. 1963
67.4 — 1.158.9 152.9 1.873.1 — 760.9 254.6 1,060.3 4,115.7 —_ 646.2 651.8 40,205.1 Dec. 1984
167.9 — 1,236.1 154.7 2,016.4 — 779.7 287.0 1,209 .4 4,524.8 —_ 1.014.3 1.018.4 42,931.0 Dec. 1965
176.7 — 1,296.7 166.6 2,266.7 5.8 831.9 297 .4 1,308.7 4,428.8 —_ 507.3 594.5 46,501.9 Dec. 1966

l 134.5 3.8 1,308.9 166.2 2,266.7 5.9 901 .4 298.7 2,600.2 4,389.8 —_ 611.8 661.0 46,184.7 Jan. 1967

H 75.9 8.0 1.302.4 169.9 2,268.7 2.9 203.0 310.0 2,323.7 4,371.4 —_ 670.3 665.4 47,495.8 Feb.

| 68.5 26.0 1,301.0 167.7 2,393.7 14.1 $99.5 319.8 2.420.3 4,396.3 —_ 431.7 406.5 46,837.6 Mareh

! State, Regional and Local Banks*)

190.7 4,376.6 3,093.9 1.025.7 1,508.7 13.7 446.3 212.9 966.1 1,910.9 1.3 772.7 550.1 33.414.3 Dec. 1962
236.1 5,263 .4 3,442.9 1,076.4 1.625.5 7.0 464.6 224.0 1,009.239) 2,209.3 1.3 770.4 560.3 37,485.0 Dec. 1963
380.4 6.142.4 3,768.2 971.6 1.821.1 6.2 S11.0 241.7 1,290.5 2,431.9 3.2 1,011.0 998.3 41,995.6 Dec. 1964
583.6 7.,029.4 4,116.2 685.4 2,025.3 12.6 547.3 259.1 1.213.6 2,916.9 2.2 1,661.6 1.489.9 46,422.0 Dec. 1965
561.2 7,557.3 4,181.1 987.6 2,245.0 6.5 572.0 288.7 1.189.8 3,412.4 1.3 1,591.0 1,488.9 50,318.1 Dec. 1966
467.2 7,641.8 4,165.0 989.4 2,284.8 7.8 624.2 286.7 1.041.7 3,399.8 1.0 1.588.6 1,241.3 48,703.2 Jan. 1967
437.5 7,670.3 4,170.1 983.2 2,303.3 6.5 660.3 290.9 1,013.1 3.481.4 1.3 1,538.1 1.165.3 49,140.3 Feb.
400.5 7.717.9 4,176.1 991.9 2,326.0 6.7 657 .4 297.6 1,067.2 3,476.3 1.5 1,558.3 1.194.4 49,467.2 March
Private Bankers *)
! |
179.3 —_ 279.0 132.2 555.3 1.7 60.3 1211 156.9 752.6 14.2 792.4 409.4 7,978.0 Dec. 1962
255.7 — 296.4 146.2 596.4 2.7 62.7 125.6 172.5 810.6 12.9 855.8 470.5 8.640.7 Dec. 1963
335.6 — 359.1 153.6 26.7 1.1 65.0 131.3 158.1 849.1 10.7 1.038.5 690.3 9,482.0 Dec. 1964
406.6 10.2 3167.7 221.0 688.6 2.5 73.7 145.4 176.2 980.9 11..6 1.304.0 878.6 10,610.4 Dec. 1963
417.4 28.0 331.1 248.4 720.5 4.3 73.2 159.9 204.6 964.6 13.3 1,470.8 1.017.6 11,173.4 Dec. 1966
385.7 27.5 335.7 280.3 715.6 3.0 77.2 183.0 234.8 955.1 12.8 1.367.0 950.0 10,512.3 Jan 1967
359.9 8.8 337.3 278.% Ti4.4 3.0 77.6 163.8 220.9 990.3 12.5 1,315.4 920.8 10,584.5 Feb
348.9 7.4 338.5 291.0 715.2 3.2 8$1.1 166.7 205.8 984.2 11.6 1,362.3 962.5 10,607.8 March
Specialised Commercial Banks )
85.9 — 268.3 139.6 257.9 1.2 26.6 20.6 137.5 i 174.3 13.4 266.4 1.09.8 2,801.5 Dec. 1962
69.4 —_ 291.9 180.7 306.0 1.0 37.0 22.6 219.5 178.9 10.9 257.7 140.4 3,195.3 Dec. 1963
76.6 —_ 466.8 208.3 339.4 1.1 28.9 24.5 184.5 232.5 15.6 319.9 177.3 3,739.8 Dec. 1964
102.2 — 590.0 239.6 371.0 0.6 37.7 28.4 184.3 274.5 23.0 517.1 271.2 4,493.8 Dec. 1965
115.7 —_ 626.2 224.4 419.4 0.4 35.6 31.5 161.8 276.4 25.0 548.6 328.1 4,893.2 Dec. 1966
93.1 —_ 594.6 220.3 419.5 0.4 35.3 31.7 206.7 289.4 21.4 472.3 258.5 4,533.0 Jan. 1967
86.3 - 5814 224.1 422.9 0.3 41.2 36.2 197.4 283.2 20.7 474.1 271.0 4,515.9 Feb.
81.0 —_ 584.4 222.5 423.1 0.3 42.3 38.1 203.7 | 255.4 19.2 419.2 264.3 4,176.6 March

— % Alterations are due, in general, to merging or liquidation of instieutions, or to the establishment of new institutions; decrease in mumber of “Private Bankers” is also due to

IEA 9 and IILA 10. — 4) See “Credit Cooperatives (Raiffeisen)”, Footnote 1), and “Instalment Credic Institutions”, footmotes 11), %), #), — 6) Documentary credits, cash advances.

statistics, with “bonds in circulation. — 7) As from February 1952, including global adjustment of values which, since then, has been entered by all institutions on the liabilitics side;

“Endorsement liabilities on rediscounted bills”. Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the

and at the Deursche Bundesbank. — ¥) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — 9 Items: “Balance-sheet toral”; “Own drawings in circulation, dis-

1y Excluding deposits on blodked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-
render returns. Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — %) Including DM 249.7 million of deposits,
dee to alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns. Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were required to
on 31 December 1953 was at least DM 500,000, — %) Statistical decrease of about DM 567 million. — ) As from January 1960 including Saarland. The rows of figures were linked
credited in respect of savings premiums (Savings Premjums Law of 5 May 1959). — ) After climination of “other endorsement liabilities* not resulting from rediscounting of

“Borrowed funds” to “Loans on a trust basis“. — #*) Sratistical decrease of DM 920 million. — %) Seacistical increase of DM 576 million (sight deposits DM 153 million, time

cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and

about DM 89 million. — *) Inclusion of previously unrecorded Private Bankers with small volume of business. — #) Seatistical decline of about DM 870 million. — %) Statistical

(increase). — ) Statistical decrease of abour DM 122 million. — ) Statistical decrease of about DM 205 million. — 3) Statistical jncrease of about DM 205 million. —

decrease of about DM 230 million. — ) Scatistical increase of about DM 70 million. — %9) Sctatistical increase of about DM 160 million. — 41y Seatistical increase of DM 43

of about DM 34 million. — 16} Seatistical increase of about DM 260 million. — #7) Scatistical decrease of about DM 260 million. — ©) Deutsche Bank AG, Dresdner Bank AG,
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11, Credit Institutions :
B. Interim Statements
.
1. Interim Statements
Assets Millions
s . : T T
777777 stb rese,{‘,lf), o Interbank Bills Treasury bills and ;
— - balances 9 ————————-——| non-interest-bearing
Matured Treasury bonds %) \
T bonds, = f
interest | Medium- Securi-~
Nug}brr | among | Balances » and term ties Boud
End of reporting Total | _which: _on ;'];'f’é;g dividend among notes and o“nf s
N of Balances Postal ! : coupons, which (Kassen- | syndicate
month institu- , ! Ion demand, ; e own
tions assets Totzl at Cheque i ith cheques, Total Commer- G Forei obliga- partici- i
; Deutsche | account Total | Orwith an cial Jerman roreign tionen) pations ssues
) Bundes- : maturities | yony S bills issuers issuers f "
bank °‘Ehl"s collec-
‘ an .
[ i 90 days tien
i
Central Giro Institutions®)
1962 Dec. 12 38,662.5 1,195.4 1,155.5 4.2 5,007.3 2,049.5 154.3 1,893.4 1.757.7 1,432.0 82.7 615.5 2,481.4 71.6
1963 Dec. 12 44,517 .4 1,282.5 1,238.8 46.0 6,348.7 2,290.4 177.8 1.850.2 1,733.5 1,642.7 137.8 801.0 2.755.7 79.4
1964 Dec. 12 49.320.0 1,392.2 1,348.3 44.8 6,290.1 2:920.5 144.4 2,119.3 2,012.1 1,366.2 155.6 978.9 3,034.1 103.5
1965 Dec. 12 55,710.5 1,540.0 1,491.1 56.9 7,362.2 3,986.0 153.0 2,379.5 2,261.5 1,146.8 931.8 1.061.6 3,142.7 141.5
1966 Dec. 12 61,420.1 1,555.3 1,497.7 45.4 9,165.6 4,167.0 178.2 2,280.8 2,172.1 1,117.7 ! 18.7 1.040.8 3,303.2 187.8
1967 Jan 12 61,553.1 586.3 532.8 1241 10,100.4 4,559.2 128.6 1.822.6 1,716.8 1,159.1 18.8 1,385.7 3,322.2 250.9
Feb. 12 62,880.1 458.2 402.2 19.4 11,3169 4,877.3 134.4 1,883.5 1,782.8 1,146.7 18.8 1,348.2 3,337.6 322.3 ‘
March 12 62,441.6 612.7 555.2 13.8 10,715.9 3.402.8 189.2 1,537.8 1.435.6 1,189.2 18.7 1,385.4 3,401.3 322.7 i
Savings Banks
1962 Dec. 867 72,419.6 4,358.4 z 3,732.1 68.5 7,233.6 2,940.8 188.3 2.088.5 1,236.9 5.4 —_ 152.4 9.433.3 —
1963 Dec, 866 82,064.8 4,809.4 | 4.,124.0 70.4 8,164.2 3.306.7 198.8 2,245.1 1,931.4 1.3 —_ 184.5 10,673.0 —
1964 Dec. 864 92,721.3 5,771.9 ‘ 5,080.8 0.7 8.200.2 2,116.5 202.0 2.361.9 2,116.7 0.6 — 177.7 12.362.9 -—
1965 Dec. 864 105.787.7 6.266.9 5,498.9 74.2 9,538.3 3,694.6 224.9 2,516.6 2.263.5 15.8 | _ 330.0 14,296.3 —
1966 Dec. 862 |1117,238.4 7,021.4 J‘ 6,158.3 £1.9 11.161.3 3.724.6 251.1 2,632.4 2,392.3 17.4 — 338.7 15.183.9 —
1967 Jan. 862 -[L18.239.2 7,184.3 , 6,203.0 89.2 11,719.5 4,145.0 205.1 2,478.8 2,248.8 17.4 _ 402.5 15.387.7 —_—
Feb. 862 1120,181.2 7,196.8 | 6,189.9 929 12,660.3 4,450.3 233.1 2,516.7 2,290.7 17.4 — 462.2 15.,667.5 —
March 862 J\120.491.4 6,703.5 ‘ 5,696.3 73.4 12,157.5 3,816.0 229.7 2,507.6 2.288.4 17.4 } — 474.6 16.086.0 —
Central Institutions of Credit Cooperatives )%
1962 Dec. 18 6,737.0 549.2 531.4 ‘ 29.3 1.685.6 528.2 104.7 405.7 379 4 — ‘ -— 142.4 5§53.6 —
1963 Dec. 18 7,853.2 642.8 613.8 ‘ 28.7 2.276.3 633.6 107.7 382.0 354.9 — | —_ 156.4 687.5 -
1964 Dec. 18 8,982.9 746.6 728.1 23.1 2.540.2 601.5 103.8 419.5 391.7 —_ , — 222.1 929.0 —_—
1965 Dec, 18 10,409.4 847.9 826.9 ‘ 32.5 3,044.7 619.0 114.9 441 .1 428.8 — l —_ 233.0 1,137.2 —
1966 Dec. 18 11,338.6 994.2 968.3 | 28.3 3,261.2 620.3 129.7 510.8 490.1 -_ —_ 174.5 1,193.0 —_
1967 Jan. 18 11,556.8 976.7 949.8 20.8 3,709.0 850.3 71.5 409.6 393.8 — _— 212.4 1,243.2 ——
Feb. 18 11,733 .4 898.7 871.7 19.2 3,932.2 733.0 75.6 383.4 36%9.0 —_ - 228.9 1,261.5 -—
March 18 11.639.3 840.1 810.7 21.4 3,746.1 513.4 92.3 391.5 376.1 —_ —_ 232.8 1,294.1 —_
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1962 Dec. H 2,069.7 75.4 71.8 | 4.4 E 614.2 228.1 54.4 111.1 101.5 — - 73.8 170.2 -_—
1963 Dec. H 2,439.3 68.7 64.8 4.8 732.5 252.2 64.0 97.9 863 —_— —_ 100.1 233.9 —_—
1964 Dec. 5 2,922.8 72.6 68.9 4.1 926.9 305.2 59.9 105.1 95.9 — -_— 113.3 336.6 — :
1965 Dec. 5 3.272.0 84.8 80.3 5.1 1,046.6 328.4 62.7 121.2 112.7 —_ — 97.4 443.0 — i
1966 Dec. 5 3,718.7 90.8 85.7 4.2 1,225.9 361.9 81.9 116.0 105.1 _— —_ 46.2 489.5 —_— i
1967 Jan. 5 3,805.9 78.4 73.8 2.8 1.366.7 412.9 39.7 79.7 74.6 —_— _— 56.0 \ 541.6 — :
Feb. 5 3,843.1 46.3 41.1 1.4 1,410.9 348.6 42.7 70.7 65.4 — — 55.7 | 552.6 —
March 5 3,830.2 54.5 48.2 2.2 1.319.1 2323 54.3 92.9 85.0 — — 53.0 i 570.4 —_
;
Central Institutions of Credit Cooperatives (Raiffeisen)
1962 Dec. 13 4,667.3 473.8 | 459.6 25.4 1,071.4 300.1 50.3 294.6 277.9 -— — 68.6 383.4 _—
1963 Dec. 13 5.413.9 574.1 ‘! 559.0 239 1,543.8 381.4 43.7 284.1 269.6 — — 56.3 453.6 —_
1964 Dec, 13 6,060.1 6740 659.2 24.0 1,613.3 296.3 43.9 314.4 295.8 _ —_ 108.8 5§92.4 —_
1965 Dec. 13 7,037.4 763.1 | 746.5 27.4 1,998.1 290.6 52.2 319.9 316.1 — — 135.6 694.2 —
1966 Dec. 13 7,619.9 903.4 882.6 24.1 2,035.3 258.4 47.8 394.8 385.0 — —_— 128.3 703.5 —_—
1967 Jan. 13 7,750.9 898.3 876.0 18.0 2,342.3 437.9 31.8 329.9 319.2 — - 156.4 701.6 —_—
Feb. 13 7,890.3 352.4 830.6 17.8 2,521.3 384.4 32.9 312.7 303.6 | — —_ 173.2 708.9 -_—
March 13 7.809.1 785.6 762.5 19.2 2.427.0 281.1 ‘ 38.0 298.6 291.1 —_ —_ 179.8 723.7 -—
Credit Cooperatives™)
1962 Dec.!®) 2,236 | 18,563.8 1,128.7 850.9 | 602 | 2,344.8 1,415.7 l 1269 | 9975 | 914.8 - - 12.2 | 1.087.2 —
Dec.1®) 2,207 f 18,812.9 1,133.3 851.0 ! 61.1 2.395.3 1,437.7 128.9 1,002.2 919.1 —_ -_— 12.2 1,093.7 -—
1963 Dec. 2,207 21,800.2 1,193.9 891.5 o4.4 2,843.2 1.837.8 128.8 1,101.7 1.016.5 — —_ 20.8 1,317.4 —
1964 Dec 2,203 | 25.298.5 1,359.7 1.044.6 ©3.6 3,339.0 2,132.2 140.2 1,158.3 1,075.1 —_ -— 20.1 1,696.5 —_—
1965 Dec. 2,195 29.577.4 1.496.4 1,152.2 | 68.9 3,898.1 2,394.1 150.6 ‘ 1,334.9 1,245.3 — -_— 25.8 1,988.5 —_
19566 Dec. 2,188 33,407.1 1,729.6 1,353.3 69.8 4,620.6 2,850.0 172.6 1.,500.5 1,412.2 1.5 — 28.7 2,073.0 —_ h
1967 Jan. 2,187 33,588.4 1.755.2 1,386.5 ! 71.5 4,847.1 2,909.2 145.5 1,458.2 1,371.2 4.3 —_ 40.0 2,118.0 — i
Feb. 2,187 34,014.0 1,756.0 1,390.1 | 74.2 5.,101.4 2,998.8 160.6 1.452.0 1,363.8 4.2 —_ 50.0 2,166.5 -— |
March 2,187 34,013.1 1,554.8 1,199.6 } 64.1 4,950.5 2.740.7 159.0 1,454.8 1,364.0 3.4 — 50.1 2.204.4 —_ {
1 t
Credit Cooperatives (Schulze-Delitzsch) ‘
1962 Dec. 758 11,248.3 829.1 657.0 35.2 1,191.6 841.9 \ 86.8 792.6 724.2 -— —_ 8.4 771.6 _— ;
1963 Dec, 759 12.945.5 864.0 681.3 37.2 1,416.2 1.029.7 88.0 870.5 801.0 —_ - 11.6 902.1 —_ !
1964 Dec 757 14,959.7 973.3 785.4 34.9 1,723.2 1,236.3 93.7 915.8 848.5 —_ —_— 13.2 1.129.3 _— ;
1965 Dec. 756 17.385.8 1.059.4 852.5 38.3 1,997.3 1.394.7 103.2 1,054.8 984.7 —_ — 16.1 1.297.0 — b
1966 Dec 750 19,650.2 1,236.2 1,012.4 38.2 2,466.1 1,723.6 116.0 1,181.1 1,111.7 —_— —_ 16.8 1.347.7 _— i
1967 Jan. 750 19,731.0 1.279.6 1.051.2 37.8 2,541.3 1,675.1 99.7 1.133.9 1,065.7 } —_ -— 23.4 1.378.0 —_— ¥
Feb. 750 20,017.4 1,270.8 1,045.9 40.5 2,723.5 1,743.5 110.2 1,123.8 1,054.7 | 0.1 - 31.4 1,412.0 _— .
March 750 | 19,983.5 1,100.0 877 .4 31.6 2,634.8 1,579.3 110.1 1.122.7 1,051.7 — — 30.7 1.438.0 —_ [
| |
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIT A 5)
1962 Deec.19) 1.478 ‘\‘ 7.315.5 299.6 193.9 25.0 1,153.2 §73.8 40.1 204.9 190.6 —_ — 3.8 315.6 -—
Dec.1®) 1,449 7,564.6 304.2 194.0 259 1,205.7 595.8 42.1 209.6 194.9 — —_ 3.8 322.1 —
1963 Dec. 1,448 8,854.7 329.% 210.2 1.427.0 808.1 40.8 231.2 215.5 -_— —_— 9.2 415.3 -—
1964 Dec. 1,446 10.338.8 386.4 259.2 28.7 1,615.8 B95.9 46.5 242.5 226.6 —_ —— 6.9 567.2 -—
1965 Dec. 1,439 12,191.6 437.0 299.7 30.6 1.900.8 999.4 47 .4 280.1 260.6 | e —_ 9.7 691.5 —
1966 Dec. 1,438 13.756.9 493 .4 340.9 31.6 2,154.% 1,126.4 56.6 319.4 300.5 | 1.5 _— 11.9 725.3 ——
1967 Jan. 1,437 3.857.4 475.6 35.3 33.7 2.305.8 1,234.1 45.8 324.3 305.5 4.3 - 16.6 740.0 —
Feb. 1,437 13,996.6 485.2 344.2 3.7 2.377.9 1,255.3 50.4 328.2 309.1 4.1 — 18.6 754.5 -—
March 1,437 | 14,029.6 454.8 322.2 32.5 2,315.7 1.161.4 48.9 332.1 312.3 3.4 — 19.4 766.4 —_
! i
2) to 7) and ?): see footnotes so numbered on first page of Table HI B 1. — 1) In December 1962 the obligation to render returns was newly defined for the credit cooperatives
December figures are shown for both the old and the new range of institutions required to report. — 1) Statistical decline of about DM 90 million. — *) Statistical decline of
°) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions*. — +) (Schulze-Delitzsch) and (Raiff-
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of the Credit Institutions (cont’d)

U1, Credit Iustitutions

B. Interim Statements

of DM Assets
Debtors Long-term lending Note:
Covering Mortgage Joans
claims
u{‘adv:: :3};‘: comprised in:
Equali~ Currency Loans Real Other
sation Conversion . i on a Pardci- estate aspets End of
claims Compensa~ Total Non- Credit Total Non- Credit trust pations and ) month
¢ tion, “Old banks Instieu- banks instizu- basis Long- Loans buildings
Savings® tions tions 1 on &
- ; . term
and Equal- lending trust
isation of basis
‘ Burdens ?)
I
Central Giro Institutions®)
274.8 26.3 3.631.8 3,252.9 378.9 [13.086.4 |15.781.5 | 23049 | 3.274.0 | 45847 | 2.324.9 63.2 123.3 194.9 Dec. 1962
2627 26.5 3.964.5 3,546.9 417.6 | 21.049.6 | 18,281.4 2,768.2 3,687.1 5,344.0 2,648.4 70.1 136.4 178.7 ec. 1963
301.8 26.6 4,351.7 3,860.1 491.6 | 24,553.9 |21.313.0 3.240.9 1,086.2 6,334.0 3,088.8 76.1 140.6 214.0 Dec. 1964
2873 26.5 5.513.9 | 4,999.7 514.2 | 27,469.5')| 23.427.6M); 3.941.9 4,842,491 7,139.2 3,525.9 125.4 154.6 212.4 ec. 1965
307.5 29.4 7.027.9 6,239.8 788.1 | 29,2207 | 25.,166.2 4,062.9 5,323, 7.769.1 3,022.7 168.6 188.3 252.1 Dec. 1966
3191 29.4 6,990.5 | 6.165.0 §25.5 129,462.0 |25.3473 $114.7 5,349.1 7.803.6 3,943 .3 167.5 191.7 257.1 Tan. 1967
325.1 29.5 6,910.7 6,120.9 789.8 | 29,624.4 | 25,488.3 4,136.1 5,345.1 7.851.5 3,937.4 162.5 184.9 311.9 Feb.
325.1 29.6 6,899.6 6.077.2 $22.4 | 29,737.2 | 25,600.1 4.187.1 5,357.4 | 7,878.5 3,951.1 162.0 186.2 507.8 March
Savings Banks
2,396.7 1,091.6 9,060.0 £902.7 |  157.3 |303%2.3 [29.129.9 1,222.4 2,329.8 [ 20,182.0 | 2,455.6 245.5 1,262.5 1,152.3 Dec. 1962
2,359.2 1.269.5  ;70,402.1 | 10.226.6 175.5 135.247.4 | 34.165.9 1.08.5 3,464.2 | 23,6052 2,552.6 275.3 1,369.8 1,330.6")| Dec. 1963
2,347.1 1,481.4 11,817.5 | 11.619.2 108.3 | 40.745.6 |39,830.2 915.4 3,760.8 | 27.383.6 2.777.2 300.4 | 1,502.3 1,618.3 Dec. 1964
2.339.1 1.635.6 13,912.6 | 13.712.3 198.8 | 46.687.6 |45,881.0 2066 3.995.1 | 37.403.¢ 2.942.9 331.5 1,702.0 1,931.2 Dec. 1965
2,286.1 1,786.2 16,164.5 | 15.839.2 225.3 | 51,590.8 | 50,791.4 799.4 4,068.1 | 34.850.9 3,025.2 337.8 1.954.0 2,312.8 Dec. 1966
2,285.4 1,840.4 16,091.0 | 15.760.2 330.6 |51.829.9 |51,038.5 791.4 4.092.4 | 34.848.9 3,041.0 3877 | 19127 | 2.315.2 Tan. 1967
2,287.3 1,840.5 16.264.5 | 15,903.5 236(.0 |52,221.2 | 51,4025 818.7 4,081.9 | 35,1414 2,034.6 337.6 1,916.8 2,334.5 eb.
2,287.4 1,864.4 16,848.5 | 16:459.6 388.9 | 52,581.3 | 51,741.3 £840.0 I 4,070.1 | 35,335.0 3,021.6 387.9 1,919.7 | 2,282.4 March
Central Institutions of Credit Cooperatives+)9
4.8 5.3 1,074.5 | 650.4 424.1 1,614.5 505.8 1.108.7 276.6 98.1 21.6 31.4 3.6 5.1 Dec. 1962
99.6 5.4 1.124.0 722.8 401.2 1,919.0 530.9 1,388.1 286.6 110.1 21.7 33.3 57.9 46.0'") Dec. 1963
97.2 5.5 1,164.8 755.4 409.4 2.282.9 556.2 1.726.7 206.6 111.5 11.8 333 60.4 52.9 Dec. 1964
107.8 5.5 1,283.9 8222 461.7 2.636.2 571.9 2,064,2 310.8 106.3 16.4 62.7 70.2 81.0 Dec. 1965
112.0 5.4 1,498.6 970 .4 528.2 2.898.6 806.0 | 2.252.6 321.0 102.7 19.8 74.2 75.9 10L.2 Dec. 1966
111.4 53 1.313.0 208.5 404.5 2,889.9 606.9 2.28300 321.5 102.6 19.3 74.2 76.0 1223 Tan. 1967
1114 5.4 1,216.3 934 .4 382.4 2,901.9 600.7 | 2,301.2 319.9 101.6 19.8 74.2 75.0 129.3 TFeb.
111.4 5.5 1,379.8 992.8 387.0 | 2,936.8 592.7 2.344.1 317.0 101.1 209 74.2 72.0 124.3 March
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
11.0 0.4 220.2 65.7 | 154.5 5§92.5 443 | 5482 4.6 | —_ — | 11.5 15.1 0.9 Dec. 1963
20,7 0.4 235.2 68.9 156.3 757.5 59.3 698.2 3.9 — — 11.7 17.5 15.518)| Dec. 1963
20.4 0.4 211 .4 77.3 134.1 $30.6 71.8 858,28 92.0 — - 11.6 i7.4 20.5 Dec. 1964
2011 0.4 253.2 90.6 162.6 1,059.6 83.4 976.2 94.9 — — 20.0 24.1 38.9 Dec. 1965
19.8 0.4 347.5 145.6 201.9 1,095.7 £3.3 1,007 .4 95.9 — —_ 27.5 26.7 50.7 Dec. 1966
19.8 0.3 294.4 146.5 147.9 1,114.8 90.3 1,024.5 96.1 — — 275 26.5 61.6 Jan. 1967
19.8 0.4 306.3 152.8 153.5 1.123.3 29.9 1.035.4 95.8 — — 27.5 26.7 63.0 Feb.
19.8 0.4 313.5 158.4 155.1 1,146.0 29.5 1,056.5 94.3 — — 27.5 23.5 58.8 March
Central Institutions of Credit Cooperatives (Raiffeisen)
73.8 4.9 $54.3 534.7 269.6 1,022.0 461.5 560.5 192.2 98.1 21.6 19.9 38.5 94.2 Dec. 1962
78.9 5.0 $96.8 653 9 244.9 1,161.5 471.6 489.9 197.7 110.1 21.7 21.6 40.4 30.5")| Dec. 1963
76. 5.1 953.4 678.1 275.3 1.252.3 484.4 867.9 111.5 11.3 20.7 43.0 32.4 Dec. 1964
17.7 5.1 1,030.7 731.6 299.1 1,576.6 488.5 | 1.088.1 106.3 16.4 42.7 46.1 4.1 ec, 1965
92.2 5.0 1,157.1 224.8 326.3 1,762.9 517.7 1,245.2 102.7 19.8 96.7 49,2 50.5 Dec. 1966
91.6 5.0 1,018 6 762.0 256.6 1.775.1 516.6 1.258.5 102.6 19,8 46.7 495 60.7 Tan. 1967
21.6 5.0 1,010.5 781.6 228.9 1,778.6 510.8 1,267.8 101.6 19.3 46.7 48.3 56.3 Feb,
91.6 5.1 1,066.3 834.4 231.9 1,790.8 5032 1,287.6 101.1 20.9 46.7 48.5 65.5 March
Credit Cooperatives™)
620.5 196.9 6.539.3 6,526.9 12.4 3.988.0 3,946.8 | 412 393.0 | 1.542.8 127.5 87.5 549.6 431.5 Dec.")1962
606.3 193.2 6,611.1 6,598.6 12,5 | 40017 | 4,050.0 41.7 404.0 1.612.7 135.1 6.1 557.6 436.2 Dec.)
598.5 2258 7,509.9 | 7,499.2 10.7 5,185.1 5,134.8 50.3 393.8 2,020.3 124.6 90.6 627.3 4591 Dec. 1963
588.7 263.4 8,414.4 2.397.8 16.6 6,483.7 6,426.4 57, 381.7 2,440.1 139.6 96.2 716.5 576.5 Dec. 1964
575.8 295.6 9.740.8 9,720.3 20.5 8.002.4 7,941.4 61.0 374.1 3.059.1 137.4 119.9 820.2 685.4 Dec. 1965
564.5 327.8 10.896.4 | 10,879.4 17.0 9,167.8 9,102.1 65.7 359.7 3,550.6 134.5 137.1 943.8 813.7 Dec. 1966
564.6 329.6 10.813.6 | 10,796.6 17.0 | 9.226.0 9,156.5 60.5 3593 3,588.4 135 .4 137.4 944.7 773 .4 Jan. 1967
564.5 330.1 10,836.2 | 10,820.1 16.1 2,288.3 9,221.2 67.1 357.9 3,593.1 134.1 137.7 949.5 784.9 Teb.
564.7 338.2 11,079.5 | 11,062.3 17.2 9,358.2 9,285.4 72.8 355.1 3,629.1 131.9 137.8 956.5 782.0 March
Credit Cooperatives (Schulze-Delitzsch)
3470 | 1029 4.092.7 | 4.080.9 11.8 2,205.3 2,173.3 22.0 | 2326 1,008.2 74.1 41.9 302.9 207.7 Dec. 1962
3421 | 1247 4,678.3 4.667.9 10.4 2,750.9 | 2,721.6 38.3 225.1 1,244, 72.4 44.8 343.3 237.7 Dec. 1963
336.0 149.8 5,242.5 5.226.0 16.5 5,420.3 3.378.9 41.4 274.2 1,438.3 7217 47.6 391.8 274.1 Dec. 1964
329.3 170.3 6.061.6 6.041.8 19.8 4,205.6 4.763.8 41.8 205.5 1,798.6 70.0 64.7 445.8 336.9 Dec. 1965
322.3 191.0 6,730.5 6,713.6 16.9 4,814.4 4.772.9 41.5 192.8 2,026.4 68.0 74,2 517.2 411.7 Dec. 1966
3222 192.4 6,699.3 6.682.6 16.7 | 48477 4,802.4 453 192.7 2.043.5 68.6 74.3 572.9 396.4 Jan. 1967
322.1 192.5 6,727.3 6,711.4 15.9 | 4.87¢.4 4,835.1 43.3 191.2 | 2/054.2 6% .4 74.5 515.6 403.5 Feb.
322.1 197.3 6,594.8 6.877.7 17.1 4,914.0 | 4,870.7 43.3 189.6 2,071.4 67.5 74.4 518.1 405.3 Mards
Credit Cooperatives (Raiffeisen)
(Partial data; for overall fgures see Table Il A 5)
273.5 94.0 2,446.6 2.446.0 0.6 1,782.7 1,775.5 9.2 160.4 534.8 53.4 45.6 246.7 223.8 Dec. 1962
259.3 90.3 2,518.4 2.517.7 0.7 1,886.4 1,876.7 9.7 171.4 605.5 61.0 44.2 254.7 228.5 ec.t%)
256.4 701.1 2.831.6 2.831.3 0.3 2,425 | 2,413.2 12.0 168.7 775.9 62.2 45.8 284.0 261.4 Dec. 1963
252.7 113.6 3.171.9 3.171.8 0.1 3,063.4 3,047.5 15.9 167.5 1,001.8 66.9 48.6 324.7 302.4 Dec. 1964
246.5 125.3 3,679.2 3,678.5 0.7 3.796.8 3,777.6 19.2 168.6 | 1,260.5 67.4 55.2 374.4 348.5 Dec. 1965
242.2 136.8 4,165.9 4,165.8 0.1 43534 | 4,3202 24.2 166.9 | 1.524.2 66.5 62.9 432.6 402.0 Dec. 1966
242.4 137.2 4,114.3 4,114.0 0.3 4,378.3 4.354.1 24.2 167.2 1.544,9 66.8 63,1, 431.8 377.0 Jan. 1067
242.4 137.6 4,708.9 | 4,108.7 0.2 4,409.9 | 4,386.1 23.8 166.7 1,538.9 65.7 63.2 433.9 381.4 Feb,
242.6 140.9 4,184.7 | 4,184.6 0.1 4,444.2 4.414.7 20.5 165.5 | 1.557.7 644 63.4 438.4 376.7 March

(Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The
about DM 10 million. — ) Siatistical decline of about DM 80 million. — M) Statistical decrease of about DM 205 million. — ') Statistical increase of about DM 205 million. —
eisen). — X) Without Deutsche Genossenschaftskasse, which is included in the group “Credit Instituiions with Special Functions”.
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111, Credit lustitutions
B. Interim Statements

1. Interim Statements

Liabilities Millions
T - :
i Deposits Borrowed funds 1) &
} i Deposits by non-banks %) i Interbank deposits among which:
! {
Numb. v | ‘ l 1 Short--term Cred
umber ! | | . redits
of Total i ! | borrowings availed
End o}s reporting of ! 1 ! A I of by
mont] institu- liabili- i : :
i i i I : . | among | customers
tions ties Total Total | Slgh.t . Time Savings Total Sight Time Total which: wit
2) | deposits { deposits deposits deposits deposits Total I from credit
‘ | ; | ,O,t)a | credit institu-
| | i institu- tions
; tions abroad
: i ‘ 11) ¥
| |
|
Central Giro Institutions®)
1962 Dec. 12 38,662.5 14,923.1 . 5,050.4 1,757.1 3,065.6 227.7 9.872.7 3,034.6 6,838.1 684.4 149.9 130.1 0.2
1963 Dec. 12 44,517.4 17,147.3 | 5,389.3 1,770.8 3,348.3 270.2 11,758.0 3,732.1 8.025.9 689.9 125.1 89.7 2.2
1964 Dec. 12 49,380.0 17,723.7 | 5,408.7 1,792.1 3,311.4 305.2 12,315.0 3,740.4 8,574.6 233.7 354.8 3221 3.0
1965 Dec. 12 55,710.5 20,421.2 6,002 .4 2,021.4 3,627.6 353.4 14,418.8 4,294.9 10,123.9 863.8 373.5 311.3 8.5
1966 Dec. 12 61,420.1 23,867.0 | 7,271.7 2,092.9 4,789.9 388.9 16,595.3 4,494.1 | 12,101.2 913.2 450.8 345.9 4.9
1967 Jan. 12 61,553.1 24,281.5 7,838.0 1.865.8 5,573.8 398.4 16,443.5 4,163.0 12,280.5 486.1 140.6 108.2 2.9
TFeb. 12 62,880.1 25,600.7 7.972.8 1,928.5 5,641.1 403.2 17,627.9 4,522.3 | 13,105.6 390.2 107.1 99.8 1.6
March 12 62.441.6 || 24,894.2 8,133.9 2.019.6 §,710.3 404.0 16,760.3 3,943.0 |12,817.3 309.0 133.6 116.3 1.3
Savings Banks
1962 Dec. 867 72,419.6 60.938.0 | 60,501.5 | 12,411.4 3.683.2 44,406.9 436.5 133.1 303.4 250.7 1213 16.1 ! —
1963 Dec. 866 82,064.8 69,339.7 | 68.907.4 | 13,498.6 3.592.5 51,816.3 432.3 159.4 272.9 271.0 131.9 8.3 0.0
1964 Dec, 864 92,721.3 78.236.9 77.738.6 14,633.7 3.392.0 59,7129 498.3 198.7 299.6 291.1 145.8 20.6 —
1965 Dec. 864 |I 105,787.7 89,722.8 | 89,180.0 | 16,051.9 1,763.6 69,364.5 542.8 179.6 363.2 225.7 76.8 45.1 —_
1966 Dec. 862 || 117,238.4 99,914.2 | 99,319.1 | 16,534.6 3,971.9 78.812.6 595.1 203.0 392.1 259.6 172.2 33.3 —
1967 Jan. 862 118,239.2  |{100,963.6 [100.400.7 | 16,298.3 4,165.2 79,937.2 562.9 209.6 353.3 292.8 207.6 48.0 —
Feb. 862 120,181.2 [[102,934.6 [102,343.6 | 16,944.3 4,562.1 £0,837.2 591.0 218.9 372.1 219.9 141.1 31.2 —_
March 862 120,491.4 |[102,867.9 [102,246.3 | 16,509.3 4.421.7 81,315.3 621.6 250.2 371.4 201.9 132.2 49.1 —
Central Institutions of Credit Cooperatives*)*)
1962 Dec. 18 6,737.0 4.613.3 724.0 313.3 295.0 115.7 3.889.3 1,788.0 2,101.3 72.9 51.5 50.5 —
1963 Dec. 18 7.853.2 5,436.7 877.5 397.6 351.3 128.6 4,559.2 2.177.1 2,382.1 88.5 37.0 36.0 —_
1964 Dec. 18 8,982.9 6,195.2 1.012.7 435.8 435.1 141.8 5,182.5 2,385.1 2.797.4 44.1 25.2 25.2 —
1965 Dec. 18 10,409.4 7,173.5 1,203.3 491.6 553.1 158.6 5.,970.2 2,607.0 3,363.2 55,7 37.3 37.3 —_
1966 Dec. 18 11,338.6 7,978.9 1,430.0 408.6 847.8 173.6 6,548.9 2.860.6 3,688.3 28.5 16.3 16.3 -
1967 Jan. 18 11.556.8 8,157.2 1,438.3 286.3 977 .4 174.6 6.718.9 2.973.7 3,745.2 25.3 141 13.1 —
Feb. 18 11,733.4 £,343.5 1,420.1 261.2 982.6 176.3 6,923.4 2,828.0 4,095.4 15.6 1.3 0.3 -
March 18 1| 11.639.3 8,194.5 1,384.7 282.4 926.2 176.1 6,809.8 2,742.6 4.067.2 26.9 14.6 13.6 —
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1962 Dec. 5 2,069.7 1,299.7 182.7 69.6 106.4 6.7 1,117.0 518.0 599.0 21.6 17.1 17.1 —_
1963 Dec. 5 2,439.3 1,515.5 2211 93.5 119.7 7.9 1,294.4 629.6 664.8 24.2 1.2 0.2 _
1964 Dec. 5 2,922.8 1.819.4 282.1 107.6 166.5 8.0 1.537.3 672.3 865.0 15.7 10.4 10.4 —
1965 Dec. 5 3.,372.0 2,131.9 347.4 115.5 222.6 9.3 1,784.5 711.7 1,072.8 29.6 17.3 17.3 —_
1966 Dec. 5 3,718.7 2,512.6 417.3 74.1 336.8 6.4 2,095.3 892.1 1,203.2 6.9 3.2 3.2 —
1967 Jan. 5 3.805.9 2,570.1 454.3 48.2 399.5 6.6 2,115.8 814.5 1.301.3 13.4 10.7 9.7 —_ .
Feb. 5 3,843.1 2,612.4 449.9 42.3 401.0 6.6 2,162.5 690.2 1,472.3 4.1 1.3 0.3 —_
March 5 3,830.2 2,552.2 4338 47.9 379.2 6.7 2,118.4 73719 1,380.5 14.0 11.2 10.2 -
Central Institutions of Credit Cooperatives (Raiffeisen)
1962 Dec. 13 4,667.3 3.313.6 541.3 243.7 188.6 109.0 2,772.3 1,270.0 1,502.3 51.3 34.4 33.4 —_
1963 Dec, 13 5.413.9 3,921.2 656.4 304.1 231.6 120.7 3,264.8 1.547.5 1,717.3 64.3 35.8 35.8 —_
1964 Dec. 13 6.060.1 4.375.8 730.6 328.2 268.5 133.9 3,645.2 1,712.8 1,932.4 28.4 14.8 14.8 —
1965 Dec. 13 7,037.4 5.041.6 855.9 376.1 330.5 149.3 4,185.7 1.895.3 2,290.4 26.1 20.0 20.0 —
1966 Dec. 13 7,619.9 5,466.3 1,012.7 334.5 511.0 167.2 4,453.6 1,968.5 2.,485.1 21.6 13.1 13.1 —_ !
1967 Jan. 13 7,750.9 5,587.1 984.0 238.1 577.9 168.0 4,603.1 2,159.2 2,443.9 11.9 3.4 3.4 - !
Feb. 13 7,890.3 5,731.1 970.2 218.9 581.6 169.7 4,760.9 2,137.8 2,623.1 11.5 0.0 0.0 — i
March 13 7.809.1 5,642.3 950.8 234.5 547.0 169.3 4,691.4 2,004.7 2,686.7 12.9 3.4 3.4 —
Credit Cooperatives™)
1962 Dec.13) 2,236 18,563.8 ; 15,129.3 | 14,974.0 4.449.5 681.3 9,843.2 155.3 65.2 90.1 224.5 153.6 140.0 1.9
Dec.13) 2,207 18,812.9 | 15,330.6 | 15.174.7 4,476.7 686.2 10,011.8 155.9 65.3 90.6 235.9 161.9 147.7 1.9
1963 Dec. 2,207 21,8002 | 17.770.1 | 17,604.1 4,889.7 789.2 11,925.2 166.0 75.0 91.0 243.0 154.3 141.0 3.3
1964 Dec. 2,203 25,298.5 | 20,639.9 |20,450.0 5,464.6 825.4 14,160.0 189.9 78.2 111.7 263.3 169.0 155.2 2.8
1965 Dec. 2,195 29,577.4 |1 24,283.4 | 24,086.3 6.036.9 969.4 , 17.080.0 197.1 82.7 114.4 292.8 202.2 189.1 0.7
1966 Dec. 2,188 33,407.1 || 27.596.6 |27,371.9 6,186.9 1,202.1 19,982.9 224.7 101.3 123.4 285.8 188.2 172.5 0.2
1967 Jan. 2,187 33,588.4 || 27.924.1 |27,707.4 6.124.1 1,215.2 20,368.1 216.7 101.7 115.0 187.7 103.8 92.9 0.1 ‘
Feb. 2,187 34,014.0 || 28,353.3 | 28,123.5 6,252.5 1,259.7 20,611.3 229.8 111.1 118.7 198.6 111.0 100.8 0.1
March 2,187 34,013.1 28,2904.4 | 28,074.2 6,072.4 1.251.9 20,749.9 220.2 111.1 109.1 199.3 115.0 104.3 0.0
Credit Cooperatives (Schulze-Delitzsch)
1962 Dec. 758 |l 11,248.3 9,131.2 92,011.0 2,895.3 503.2 5,612.5 120.2 49.8 70.4 81.2 65.1 61.7 1.9
1963 Dec. 759 12,945.5 10,496.9 10,366.9 3,122.6 563.7 6,680.6 130.0 52.1 77.9 100.2 78.4 74.6 3.3
1964 Dec. 757 14.959.7 12.142.1 11,995.2 3.488.8 606.8 7,899.6 146.9 53.1 93.8 108.5 23.6 78.0 2.8
1965 Dec. 756 17,385.8 || 14,211.2 | 14,0568 3.826.9 707.7 9,522.2 154.4 60.2 94.2 134.8 106.7 102.6 0.7
1966 Dec. 750 19,650.2 16.219.2 | 16,048.2 3,971.1 880.0 11,197.1 171.0 72.6 98.4 135.1 100.3 93.3 0.2
1967 Jan. 750 19,731.0 | 16,361.3 | 16,202.9 3,894.1 886.6 11,422.2 158.4 723 86.1 74.2 42.6 38.8 0.1
Feb. 750 | 20,017.4 || 16,648.0 | 16,481.2 3,992.9 924.9 11,563.4 166.8 76.9 $9.9 87.7 54.7 50.1 0.1 o
March 750 19,983.5 || 16,587.2 | 16,4209 3,849.6 929.9 11,641.4 166.3 78.5 87.8 88.2 58.0 53.4 0.0 -
;
Credit Cooperatives (Raiffeisen) E
(Partial data; for overall figures see Table Il A 5) i
1962 Dec.1®) 1,478 7.315.5 5,998.1 5.963.0 1.554.2 178.1 4,230.7 35.1 15.4 19.7 143.3 88.5 78.3 —_ 4
Dec.1) 1,449 7,564.6 6,199.4 6,163.7 1,581.4 183.0 4,399.3 35.7 15.5 20.2 154.7 96.8 86.0 - i
1963 Dec. 1,448 $.854.7 7.273.2 7,237.2 1.767.1 225.5 5,244.6 36.0 22.9 13.1 142.8 75.9 66.4 —_— J
1964 Dec 1,446 10.338.8 8,497.8 £,454.8 1,975.8 218.6 6,260.4 43.0 25.1 17.9 154.8 85.4 77.2 — |
1965 Dec. 1,439 12,191.6 || 10,072.2 | 10,029.5 2,210.0 261.7 7,557.8 42.7 22.5 20.2 158.0 95.5 86.5 -
1966 Dec. 1,438 13,756.9 || 11.377.4 | 11,323.7 2,215.8 322.1 8,785.8 53.7 28.7 25.0 150.7 87.9 79.2 —_
1967 Jan. 1,437 13,857.4 || 11,562.8 | 11.504.5 2,230.0 328.6 8,945.9 58.3 29.4 28.9 113.5 61.2 54.1 —
Feb. 1,437 13,996.6 || 11,705.3 | 11,642.3 2,259.6 334.8 9,047.9 63.0 34.2 28.8 110.9 56.3 50.7 —_
March 1,437 14,029, 11,707.1 | 11,653.2 2,222.8 322.0 9,108.4 53.9 32.6 21.3 111.1 57.0 50.9 —_
1), 3) and 5) to 19): see footnotes so numbered on third page of Table Il B 1. — 1) The borrowed funds of the credit cooperatives (Raiffeisen) were broken down by economic
the sector “Credit institutions®. — 1) As from December 1960 including amounts credited in respect of savings premiums (Savings Premiums Law of 5 May 1959). — 1) In December
whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. —

DM 80 million. — 17) Statistical decrease of about DM 205 million due to book transfer. — 1%) Statistical increase of about DM 205 million. — ©) Without Deutsche Giro-
Genossenschaftskasse, which is included in the group "Credit Institutions with Special Functions®.
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of the Credit Institutions (cont’d)

of DM Liabilities
Capital

Own Bonds Loans funds Lia~ O Endorsc- Rectourse
accept- l.'; taken up Loans | including Reserves Value Other bility d W’.“ l_mggllt_‘ D och Volume
ances ciret for long on a reserves Other for ad- liabili~ on rawings r{a by Beu%s e of End of

in Jation periods trust according | reserves specilic | justments ties guaran- Jn . 1e§_0n Lm is' business month
circu- s (4 years basis  |to Art. 10. purposes D! 12) tees, 1c1r_cu re If'd ag‘ 1)
lation and over) Banking ere. ation counte credit

Law bills )
Central Giro Institutions®)

2.8 2,942.0 7,954.7 3,274.0 851.6 0.8 263.1 81.6 684.4 900.8 0.1 13.7 122 | 387143 Dec. 1962

2.0 | 12,435.3 8,502.3 3,687.1 960.5 0.5 289.7 98.4 654.4 1,228.7 0.1 41.3 635 | 44.601.6 Dec. 1963

2.8 | 15.442.4 9,026.5 4,086.2 | 1.124.9 0% 301.4 110.7 720.2 1,348.9 o 651 300.7 | 49.487.6 Dec. 1964
36.6 18,046.9 8,988.4| 4,842,498} 1,235 0.5 335.§ 112.1 §27.9 1,766 0.1 280.3 529.6 56,0324 Dec. 1965
504 | 19.572.0 8,791.3 5,323.1 | 1.435.6 0.5 327.8 135.6 | 1.003.6 2,085.6 ol 4781 680.5 | 61,935.6 Dec. 1966
47.8 | 19,703.9 8,672.3 5,349.1 | 1,497.7 0.6 321.8 138.3 1,054.0 2,226.4 0.1 753.9 743.1 62,378.6 Jan. 1967
414 | 19.850.5 8,698.1 53451 | 1.528.4 0.6 344.6 144.9 935.6 2,754 01 565.2 587.8 63,541.8 Feb.

417 | 20,101.8 3,678.5 5,357.4 | 1.5584 0.6 371.3 19222 936.5 2.093.4 0.1 7512 7549 | 63.264.4 March
Savings Banks

0.5 - 2,999.5 3,329.8 | 2,430.6 14.5 §76.5 192.9 1,386.6 395.1 0.0 89.9 26.1 | 72.600.1 Dec. 1962

0.5 - 3,333 3,464.2 | 2.853.8 10.7 950.0 222.0 | 1,619.4") 1632 0.0 114.3 2.1 | 82.270.0 Dec. 1963

1.6 — 3,816.2 3,760.8 3,354.0 9.4 1,078.5 269.1 | 1.903.7 542.7 0.0 159.1 27.9 | 92,9805 Dec. 1964

13 — 4,241.0 3,965.1 | 3,876.9 5.5 1,211.6 335.8 | 2.182.0 629.6 01 524.0 3314 [106,422.7 Dec. 1965

2.0 — 4,461.5 4,068.1 | 43015 7.6 | 1.330.1 403.0 | 2.490.8 731.0 0.1 9272 761.3 {118,283.2 Dec. 1966

5.8 - 4,458.0 4,092.4 | 4,370.3 8.7 | 1.369.6 4384 | 2.239.6 725 .4 0.1 891.9 7323 |119.284.8 Tan. 1967

5.6 — 4,466.2 4,081.9 | 4,426.2 7.5 | 1,382.1 4527 | 2,204.5 723.2 o1 806.1 676.2 | 121,156.9 Teb.

7.5 — 4,473.5 4,070.1 | 45112 6.8 1,381.9 460.2 2.570.4 736.9 o1 801.7 695.6 {121,453.9 March

Central Institutions of Credit Cooperatives™)¥)

13.6 — 1,264.6 276.8 275.2 3.8 36.4 25.5 49.9 $90.9 — 50.4 95.7 6,789.2 Dec. 1962
17.5 — 1,587.1 286.6 315.7 0.7 38.9 157 65314 657.4 — 710 1160 7,926.3 Dec. 1963
24.5 — 1,956.0 296.6 347.5 02 358 16.6 63.4 759.1 — 872 120.3 9,071.1 Dec. 1964
331 — 2,266.2 310.8 397.8 0.3 4508 24.7 96.5 §30.1 — 132.6 176.0 | 10,544.7 Dec. 1965
81,2 — 2,293.1 321.0 1383 1.9 457 27.3 122.7 907 .4 0.0 233.4 2985 | 11,574.4 Dec. 1966
65.9 — 2,319.4 321.5 448.9 6.2 51,7 28.8 131.9 923 0.0 310.9 369.7 | 11,884.8 Jan. 1967
44.4 — 2,357.1 319.9 4507 2.2 593 33.6 107.1 937.5 0.0 276.1 306.3 12,035.3 Feb.

17.2 — 2,394.0 317.0 454.2 22 60.5 344 1384 $§1.7 0.0 2493 2714 | 11.907.8 March

Central Institutions of Credit Cooperatives (Schulze-Delitzsch)

- — 551.2 34.6 73.9 — 5.1 9.4 242 152.6 — 9.4 15.3 2,079.7 Dec. 1962
— — 708.0 $8.9 80.9 — 5.4 1.3 15.715) 191.3 — 29.0 28.8 2,469.9 Dec. 1963
— — 884.1 92.0 90.1 — 6.2 1.3 13.9 237.5 — 48.7 485 2.972.0 Dec. 1964
- — 9652 94.9 112:2 — 9.5 1.6 27.1 270.5 — 76.1 76.9 3,449.7 Dec. 1965
— - 938.5 95.9 126.3 - 3.2 1.8 285 296.0 — 143.7 143.4 3,863.3 cc. 1966
— — 961.7 96.1 132.2 — 10.6 2.3 19.5 290.6 — 174.6 183.4 3,984.8 Jan. 1967

0.1 967.9 95.8 1322 - 10.6 23 17.7 303.9 — 141.7 141.6 3,992.5 Feb.

0.1 —_ 991.0 943 134.2 — 111 2.6 307 302.5 — 103.3 110.2 3,937.6 March

Central Institutions of Credit Cooperatives (Raiffeisen)

13.6 — 713.4 192.2 201.3 8.8 51.3 16.1 125.7 438.3 — 41.0 80.4 4,709.5 Dec. 1962
17.5 — 879.1 197.7 234.8 0.7 3335 14.4 50.71%) 466.1 — 42.0 87.2 5,456.4 Dec. 1963
24.5 - 1,071.9 204.6 257.4 02 32.6 152 495 521.6 — 33.5 71.8 6,0991 Dec. 1964
381 — 1,301.0 2159 285.6 03 36.3 231 69.4 559.6 — 56.5 99.1 7.095.0 Dec. 1965
31.2 — 1,354.6 2251 312.0 1.9 375 PER 942 6114 0.0 39.7 155.1 7,711.1 Dec. 1966
65.9 — 1.357.7 225.4 316.7 6.2 41.1 26.5 112.4 632.5 0.0 136.3 186.3 7,900.0 Jan. 1967
44.3 — 1,389.2 2241 318.5 2.2 48.7 313 39.4 633.6 0.0 134.4 164.7 §.042.8 Feb.

17.1 - 1,403.0 222.7 320.0 22 49.4 31.9 1077 57912 0.0 146.0 1612 7,970.2 Mareh

Credit Cooperatives™)

14.0 — 1,045.1 393.0 | 1,093.7 11.6 99.7 158.4 394.5 311.1 7.5 154.4 45.8 | 18,732.3 Dec.!)1962
143 - 1,059.7 404.0 | 1.098.3 137 100.1 160.3 393.0 309.4 73 132.0 459 | 15,979.0 Dec.19)
17.9 — 1.349.4 3938 | 1,254.7 12.8 108.3 182.6 467.6 352.8 74 129.6 37.7 | 21,966.0 Dec. 1963
25.2 —_ 1,651.3 3817 | 1,439.1 104 123.6 212.3 5§51.7 4417 5.5 146.1 391 | 25,485.3 Dec. 1964
25.1 — 1.911.9 3741 | 1.028's 12.3 136.0 240.5 672.5 499.5 4.3 196.1 55.9 | 29,8174 Dec. 1965
37.0 —_ 2.072.2 359.7 1,795.2 14.7 149.4 285.3 811.2 567.9 6.6 268.3 792 | 33,7257 Dec. 1966
31.7 — 2.086.1 359.3 1.817.3 16.0 172.2 302.9 691.1 576.6 7.1 258.8 47.2 | 33,914.0 Jan. 1967
25.8 — 2,109.7 357.9 1.834.0 16.5 187.4 317.2 616.6 581.0 7.0 236.5 67.9 | 34,3237 Feb.

21.7 — 21312 355.1 | 1.853.7 17.0 1852 3239 651.6 606.3 6.3 2181 549 | 34,3005 March

Credit Cooperatives (Schulze-Delitzsch)

2.0 — 662.0 232.6 693.4 8.6 80.3 112.7 238.3 235.9 4.5 104.2 3322 | 11.379.8 Dec. 1962
10.9 — 830.1 2251 781.6 10.0 86,7 127.6 276.4 265.6 44 104.6 284 | 13,0791 ec. 1963
15.6 — 1,004.0 214.2 §91.0 7.5 98.9 149.1 3288 34313 3% 121.8 280 | 15.114.0 Dec. 1964
17.9 — 1,134.3 2055 997.8 8.1 108.6 166.7 300.9 386.4 22 164.4 432 | 17.586.5 Dec. 1965
202 — 1,189.1 192.3 1,091.7 9.7 1155 191.5 482.4 440.2 3.4 214.1 574 19,904.0 Dec. 1966
16.0 — 1,197.6 192.1 1,101.9 10.5 134.6 201.1 441.7 446.8 3.9 211.0 342 | 19,996.0 Jan. 1967
14.1 — 1,211.8 1912 | 1,110.9 10.4 141.3 210.9 3911 442.1 3.9 159.0 49.6 | 20,266.4 Ceb.

109 — 1,222.3 1896 | 1,122.0 10.7 1441 2155 3925 444.6 3.8 1743 4275 | 20,216.9 March
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table II] A 5)

6.0 — 383.1 160.4 400.3 3.0 19.4 15.7 156.2 75.2 3.0 30.2 12.6 7.352.5 Dec. 1962

6.3 — 397.7 171.4 404.9 3.1 19.8 47.6 159.7 73.5 2.8 27.8 12.7 7,599.2 Dec.3)

7.0 - 519.3 168.7 473.1 28 21.6 55.0 191.2 $7.2 30 250 9.3 $.886.9 Dec. 1963

9.6 — 547.3 167.5 548.1 2.9 247 632 222.9 984 2.7 243 111 | 10,3713 Dec. 1964

7.2 — 777.6 168.6 631.0 5.2 27.4 73.3 271.6 11301 23 317 127 | 12.230.9 Dec. 1965
16.8 — 883.1 166.9 703.5 50 30.9 933 328.8 127.7 3.2 54.2 21.8 | 13.821.7 Dec. 1966
15.7 — 888.5 167.2 715.4 5.5 37.6 101.8 249.4 129.8 3.2 47.8 13.0 | 13.918.0 Jan. 1967
14.7 — 897.9 166.7 7231 6.1 40.1 106.3 2255 138.9 37 47.5 18.3 14,057.3 Feb.

10.8 — 908.4 165.5 73L.7 6.3 41.2 108.4 259.] 162.2 2.5 43.8 12.4 14,084.6 Mardh

sectors and maturities for the first time in December 1960. Until end-November 1960 they were attributed, in the tabulations, as short-term borrowings in an aggregate amount to
1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report
1) Statistical decline of about DM 90 million due to consolidation of internal clearing balances. — %) Statistical decline of about DM 10 million. — 19y Statistical decline of about
rentrale — Deutsche Kommunalbank, which is Included in the group “Credit Institutions with Special Functions™. — +) (Schulze-Delitzsch) and (Raiffelsen). — X) Without Deutsche
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11 Credit Institutions
B. Iuterim Statements

1. Interim Statements

Assets Millions
| Cash reserve 3) Interbank Bills Treasury bills and
[ E— e balances *) Matured non-interest-bearing
- - ——————==——|  bonds, Treasury bonds )
Number ' interest — 1 | Medium- | Securi- !
of among | Balances among an term ties Bonds |
. Total which: on which: dividend among notes and
End of |reporting| A . of
month institu- of salances Postal on demand,| coupons, which: (Kassen- | syndicate own 3
tions assets Total at Cheque Total | orwith | cheques, Total Commer- German Forei obliga- partici- issues o
%) Deutsche | account maturities an cial lssuers issueﬂ tionen) pations
Bundes- of less | bills for bills 5 5
: bank than collec-
i 90 days tion
i
! ! !
Private and Public Mortgage Banks
1962 Dec. 48 39,9003 | 355 34.1 49 | 21310 | 1.139.2 0.7 0.8 0.8 - — 70.5 | 1.126.0 146.4 Po 2
1963 Dec. 48 | 45,091.0 |l 28.6 27.2 4.8 1,987.1 1.053.5 2.6 0.5 0.4 —_— —_ 35.9 1.250.7 157.7
1964 Dec. 48 52,222.1 ‘ 32.8 31.3 3.4 2,133.7 1,351.7 1.6 0.8 0.7 _ —_ 47.8 1,298.0 213.1 !
1965 Dec. 48 59.160.9 | 32.4 31.0 3.4 2.525.8 1,731.4 1.6 0.4 0.4 —_ -_— 76.6 1.229.1 359.8
1966 Dec. 43 w 60,811.227).“ 29.2 27.4 2.7 2,342.9 1,597.5 2.0 0.1 0.0 — — 89.5 1.010.7 501.0
1967 Jan. 43 61.111.6 ‘ 8.4 7.0 1.9 2.089.9 1.345.0 1.0 0.1 0.1 — —_ 81.3 985.1 501.0
Feb. 43 61,788.1 | 12.4 11.0 1.6 2,296.2 1,439.5 0.7 Q.0 0.0 -— -— 95.4 962.3 476.7
March 43 | 62,516.0 “ 12.3 11.0 2.0 2,617.5 1.738.1 0.8 0.1 0.1 —_ —_ 99.2 999.0 464.2
! |
Private Mortgage Banks©)
1962 Dec. 30 19,4602 | 23.3 ‘ 22.1 2.9 1.322.4 784.8 0.5 03 | 0.3 —_ —_ 28.7 767.0 104.5
1963 Dec. 31 22,577.3 17.5 16.4 3.5 1.273.9 770.8 1.5 0.2 . 0.1 —_ et 19.7 793.8 106.5
1964 Dec. 31 26,829.9 21.3 20.1 23 1.383.3 922.3 0.3 0.2 0.1 _ — 31.5 834.3 151.8
1965 Dec. 31 30,589.6 18.0 16.9 2.2 1,651.9 1.109.0 0.8 0.0 -— —_ — 53.9 715.6 267.7
1966 Dec. 29 33,432.3 16.3 i 14.8 1.9 1,527.7 931.9 0.8 0.1 0.0 -—_ —_— 34.3 696.7 387.9
1967 Jan. 29 33,5745 | 4.2 1 3.1 0.7 1,241.9 669.8 0.1 0.1 0.1 33.9 688.2 389.5 :
Feb. 29 | 34,046.8 4.8 | 3.7 ! 0.9 1,312.4 713.3 0.6 0.0 0.0 — —_ 50.8 668.1 364.0 :
March 29 34,634.4 6.1 | 5.0 : 1.3 1.611.1 999.5 0.3 0.1 | 0.1 —_ —_ 48.9 697.6 362.2 .
Public Mortgage Banks
1962 Dec. 18 20,440.1 | 12.2 12.0 2.0 808.6 354.4 0.2 0.5 0.5 -_ -— 41.8 359.0 41.9
1963 Dec. 17 | 22,513.7 | 11.1 10.8 1.3 713.2 282.7 1.1 0.3 0.3 —_ _ 16.2 456.9 51.2
1964 Dec. 17 25,392.2 4 11.5 11.2 1.1 750.4 429.4 1.3 0.6 0.6 —_ —_ 16.3 463.7 61.3
1965 Dec. 17 28.571.3 4 14.4 14.1 1.2 873.9 622.4 Q.8 0.4 0.4 —_ - 22.7 513.5 92.1
1966 Dec. 14 27,378.936)‘ 12.9 12.6 0.8 815.2 665.6 1.2 -— 1 —_ —_ —_ 55.2 314.0 113.1
1967 Jan. 14 27,537.1 i 4.2 3.9 1.2 848.0 675.2 0.9 —_ i _— _ —_ 47.4 296.9 111.5
en, 14 27,741.3 I 7.6 7.3 0.7 983.8 726.2 0.1 —_— i —_ —_ -— 44.6 294.2 112.7
March 14 27,881.6 ‘l 6.2 6.0 0.7 1.006.4 738.6 0.5 —_ ‘ —_ — — 50.3 301.4 102.0
Credit Institutions with Special Functions?)
1962 Dec. 24 37,465.0 | 324.6 316.7 14.8 2,489.6 1,919.5 15.1 788.9 650.7 643.8 396.9 190.8 607.9 36.0
1963 Dec. 24 43,016.3 429.4 421.3 12.9 2,792.1 2,132.6 14.6 750.5 708.2 1,683.6 285.7 342.7 738.9 65.4
1964 Dec. 21 46,100.6 363.7 356.5 12.2 2.754.8 1,966.2 13.9 986.9 713.5 440.0 100.0 530.7 960.2 78.2
1965 Dec. 21 49,669.7 §29.9 518.9 R.9 2,920.3 1.890.5 15.6 657.1 608.6 391.3 93.8 581.0 1,167.0 288.1
1966 Dec. 19 56,262.0%%) 448.4 437.3 9.9 3,657.1 2,076.6 18.4 903.0 871.8 379.3 18.7 627.6 1.374.0 315.3
1967 Jan. 19 56,528.4 299.8 292.4 1.6 3,140.6 1,526.6 49.9 849.4 828.3 1.035.5 18.7 918.2 1.488.0 294.9
eb. 19 57,762.2 ! 195.5 188.0 2.0 3,906.4 2,026.9 26.3 839.0 817.3 1,035.9 18.8 1.000.3 1,574.2 234.8
March 19 58,586.8 145.4 136.7 1.9 4,244.6 i 2,105.1 36.4 963.3 708.1 1.216.2 18.7 1,001.7 i 1,662.7 233.7
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG )
1962 Dec. 3 12.486.5 |i 23.8 23.7 0.2 507.1 505.4 0.1 -— — — 366.4 2.0 26.3 2.0
1963 Dec. 3 | 14,132.2 I 9.2 9.1 0.1 724.5 717.7 0.5 - — — 260.7 10 22.9 7.1
i
i |
Other Credit Institutions with Special Functions +)
1962 Dec. 21 i 24,9785 300.8 293.0 14.6 1,982.5 1.414.1 15.0 788.9 650.7 643.8 30.5 188.8 581.6 34.0
1963 Dec. 21 | 28,884.1 420.2 412.2 12.8 2,067.6 1.414.9 14.1 750.5 708.2 1.683.6 25.0 341.7 716.0 58.3
|
i ;
Instalment Credit Institutions ;
1962 Dec. 242 4,048.8 | §1.1 77.1 13.5 94.4 94.4 0.7 685.7 671911 — — . 25.6 — [
1963 Dec, 235 44930 | 89.7 853 12.3 96.3 96.3 0.6 726.8 714.6 — — . 26.8 —
1964 Dec. 233 4,754.9 | 109.5 104.9 11.7 115.7 115.7 28 092.8 684.2 — _ . 33.6 -—
1965 Dec. 221 5,167.9 | 117.1 112.4 11.1 159.9 116.1 a5 664.3 £ 328) —_ —_ —_ 5.9 —_
1966 Dec. 208 5,528.5 ||  103.7 98.8 8.6 105.3 29.7 1.7 649.2 3.2 — — — 26.4 —_
1967 Jan. 206 5,326.0 57.9 53.0 5.6 101.7 86.0 1.2 634.8 3.3 — i — 25.7
Feb. 206 i 5,191.7 59.3 54.3 6.5 85.0 69.4 1.4 625.3 3.3 —_ H — — 27.9 ;
March 205 5.144.0 56.1 51.1 5.7 98.7 84.3 1.4 623.1 32 - ! — —_ 32.8 —_— v
| i v
Postal Cheque and Postal Savings Bank Offices®) Lo
;
1962 Dec. 15 8,061.9 748.7 748.7 —_— 358.7 219.7 — 93.8 33.8 1.864.0 _ 68.7 2,127.3 — e
1963 Dec. 15 8,625.6 819.8 819.8 _ 528.3 411.3 — 46.9 46.9 1,127.9 _ —_ 2,928.9 — !
1964 Dec. 15 9,282.1 552.1 552.1 —_— 665.2 420.2 — 103.8 64.6 1.251.7 — _ 3.060.0 —_
1965 Dec. 15 |10,160.3 625.4 625.4 — 711.4 477.4 — 3108 56.8 1,021.5 — - 3,047.9 -
1966 Dec. 15 ‘ 10,676.3 §97.8 897.8 — 503.9 416.9 — 49.8 49.8 975.8 —_ — 3,031.1 —_
1967 Jan. 15 | 10,4324 328.3 328.3 - 308.2 226.2 — 17.5 17.5 1,530.8 — -_ 3,017.7 —_
Feb. 15 |10,609.3 | 2100 210.0 — 448.5 366.5 —_ 120.0 120.0 1.523.0 | — -— 3,014.7 —
March 15 10,529.7 107.2 107.2 — 338.6 256.6 —_ 142.0 | 142.0 1.639.0 ! - _ 3,007.9 —_
%) t0 7) and %): see footnote so numbered on first page of Table Il B 1. — 19) Source: Federal Ministry of Posts and Telecommunications. — 1) Instalment bills, — %) Statistical
30 million. — 6) Breakdown by sub-groups discontinued from January 1964 owing to release of two institutions from the obligation to render returns. — 17) Statistical increase of
lion. — 21) Statistical decrease of roughly DM 129 million. — 2) Statistical decrease of rouchly DM 362 million. — %) Statistical decrease of about 274 million. — %) Statistical ;
December 1964 instalment bills which, as from January 1965, are shown under “other bills”. — ) Statistical decrease of roughly DM 2.9 billion, — %) Statistical decrease of %
of roughly DM 1.5 billion. — %) Statistical decrease of about DM 254 million. — %) Statistical decrease of about DM 1.5 billion. — 38) Statistical increase of about DM 198 mil-
decrease of about DM 1.3 billion (non-banks roughly DM 1.1 billion, credit institutions about DM 200 million). — 39) Statistical decrease of about DM 393 million, — %) Statis-
41y Seatistical decrease of about DM 1.0 billion (non-banks: increase of about DM 400 million, credit institutions: decrease of about DM 1.4 billion). — 42) Statistical increase of
lion due to tramsfer in the books. — 49) Statistical decrcase of about DM 260 million due to transfer in the books. — ©) Including ship mortgage banks. — ) Sub-group of
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UI. Credit Institutions
B. Interim Statements

of the Credit Institutions*) (cont’d)

of DM Assets
. Debtors Long-term Jending Norte:
Covering
claims Mortgage loans

under the

Laws on e
Equali- | Currency Loans comprised in Real Other
sation |Conversion Credit Credit on a Partici- estate assots End of
claims |[Compensa- Total Non- institu- Total Non- institu- trust pations and o mon th

p OMPE a 5 I . !

) tslgsmgos}d banks clons banks tons basis Long- Loou'lgs buildings
and Equaf- term trust
" lending t o
isation of basis
Burdens ?)
Private and Public Mortgage Banks

384.2 248.1 476.7 371.1 105.6 29,570.7 29,213.6 357.1 4,751.3 23,516.3 3,979.5 18.2 | 87.8 847.5 Dec. 1962

367.0 233.2 612.2 507.1 105.1 34,484.7 33;966,00 518.7 5,429.50 26,954.5 4,496.4 21.2 | 97.6 377.7'9| Dec. 1963

374.4 222.2 509.2%)|  417.4%) 91.8 38,636.5%)|  38,080.3*)|  756.2 | 8,052.4%)| 29,610.9t0] 6,795.2%) 27.7 104.7 363.8 Dec. 1964

374.2 213.4 700.0 543.1 156.9 44,225 .3 43,187.7 | 1.037.6 | 8.887.7 33,092.0, 7,484.8 31.9 120.0 379.3 Dec. 19585

330.3 192.3 956.2%) 852.9 103.3%);  46,729.3%)|  45,716.4¥)| 1,012.9%)] 8,004.7%0| 35,380.1%0)] 6,542.2%%) 40.6 129.1 450.6 Dec. 1966

329.5 192.6 982.4 §59.1 123.3 47.211.6 | 46,193.4 1,018.2 8,046.4 35,505.9 6.574.5 40.7 127.8 51%.9 Jan. 1967

330.0 192.9 999.3 887.2 112.1 47,905.3%)  46,883.9)( 1,021.4 | 7,797.5¢) 35,485.7 6.,324.6 39.4 134.7 543.7 Feb.

330.0 193.7 988.2 $61.5 126.7 48,263.1 47,212.0 1,051.1 7,809.7 36,010.0 6.336.4 39.2 137.9 559.1 March

Private Mortgage Banks ©)

273.7 206.9 216.4 188.6 27.8 15,520.4 15,469.0 51.4 729.3 12.785.2 694.0 2.2 57.4 204.3 Dec. 1962

261.0 198.7 255.3 219.9 35.9 18,526.4 18.297.1 229.3 332.5 14,947.7 795.2 2.4 63.7 220.2 Dec. 1963

260.6 189.2 254.9 234.8 20.1 22,487.8 22,154.9 332.9 931.2 17,653.8 §94.8 2.7 71.1 207.4 ec. 1964

260.8 181.7 315.6 294.1 21.5 25.786.7 25,285.3 501.4 1,018.0 19,885.5 976.5 3.2 87.4 226.1 Dec. 1965

252.0 172.1 454.8 417.5 37.3 28.448.4%) |  27,311.4%);  §37.0 1,071.7 21,696.4%); 1.032.7 5.6 100.0 262.0 Dec. 1966

251.3 172.3 476.0 443.3 32.7 28,886.7 28,241.6 645.1 1.078.5 21.779.5 1.039.5 5.5 98.5 247.1 Jan 1967

251.8 172.5 535.3 500.4 34.9 29,246.5 28,599.1 647 .4 1,073.0 21,463.9 1,033.7 5.5 98.7 261.9 Feb.

251.8 173.3 512.5 483.8 28.7 29,511.5 28,835.3 676.2 1,068.7 21 924.5 1,030.5 5.3 101.9 281.8 March

Public Mortgage Banks

110.5 41.2 260.3 182.5 77.8 14,050.3 13,744.6 305.7 4.022.0 10,731.1 3.285.5 16.0 30.4 643 Dec. 1962

106.0 34.5 56.4 . 287.2 69.2 15,958.3 15-668.9. 289.4 4.597.0 12.006.8 3,701.2 18.8 33.9 157.5")| Dec. 1963

113.8 33.0 254.3%) 182.6%) 717 16,348.7%9)|  15,925.4%) 423.3 7,12128)  11,957.120%  5,900.4%9) 25.0 33.6 156.4 Dec. 1964

113.4 31.7 384.4 299.0 135.4 18,438.6 17,902.4 536.2 | 7.869.7 13,206.5 | 6,508.3 28.7 32.6 153.2 Dec. 1965
! 78.3 20.2 501.428) 4354 66.0%)|  18,280.9%")| 17,905.0%) 375.957)| 6,933.0%)| 13,683.7%) 5,509.5%) 35.0 29.1 18%.6 Dec. 1966

78.2 20.3 506.4 415.8 90.6 18.324.9 . 17.951.8 373.1 6,967.9 13,726 .4 5.535.0 35.2 29.3 264.8 Jan. 1967

78.2 20.4 464.0 386.8 77.2 18,653.6%)|  18,284.3%) 374.0 | 6,724.5%9)| 14,021.8 5,290.9 33.9 36.0 281.8 Feb

78.2 20.4 475.7 377.7 98.0 18,751.6 18,376.7 374.9 6.741.0 14,085.5 5,305.9 33.9 36.0 277.3 March

Credit Institutions with Special Functions?

361.3 103.4 | 1,881.1 1,610.2 270.9 19,337.5 9,183.3 | 10,154.2 | 8.872.6) 4.049.6 1,148.3 217.7 30.9 1,152.1 Dec. 1962

342.1 98.7 | 2,081.4 1.793.7 287.7 22,116.0 10,565.3. | 11,550.7 1 9,572.4 4,593.9 1,324.8 232.8 31.0 1,426.1 cc. 1963

513.3 93.9 | 3,272.8'M| 2,502.5)|  770.3M)}  23,765.4%) 11.246.1%0)| 12,519.3%)| 10,409 4 4,661.2%); 1,261.5%)| 2391 42.4 1,723.7 Dec. 1964

326.7 91.4 3,008.2 2,185.8 822.4 26,029.6 12,302.3 | 13,927.3 | 11.497.2 5,201.4 | 1.436.4 154.3 53.8 1,855.5 ec. 1985

380.3 80.9 | 2,797.9%)| 2,311.31%)|  486.6'0)| 26,147,2°0| 13,042.1%) 13,105.1'D] 17,017 6") 3,385.3%) 5,073.0%)|  162.0 57.7 1,866.7 ec. 1966

379.7 81.1 2,751.7 2,301.0 450.7 26,116.5 13,078.0 [3.038.5 17:099.6 3,410.1 5.115.3 162.0 49.9 1.791.3 Jan. 1967

379.7 §1.1 2,905.2 2,456 .4 4438.8 26,347.4 13,183.5 13,157.9 17.267.3 3,451.9 5.154.6 158.4 49.8 1.746.1 Feb.

379.9 81.2 2,780.6 2,329.4 451.2 26,539.4 13,251.1 13,288.3 17,354.4 3.44%.0 5,188.5 158.6 511 1.727.0 March

Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
2.8 —_ 288.6 258.4 30.2 8,281.5 4,183.5 4,098.0 1,873.512) 0.0 —_— 119.5 1.4 991.3 Dec. 1962
2.8 — 261.9 231.0 30.9 9,145.2 4,667.0 4,478.2 | 23129 0.0 — 119.4 2.1 1,261.9 Dec. 1963
Other Credit Institutions with Special Functions 1)
358.5 103.4 1,592.5 1,351.8 240.7 11.056.0 4,999.8 6,056.2 | 6.999.1 4,049.6 1,148.3 98.2 29.5 160.8 Dec. 1962
339.3 98.7 | 1,819.5 1,562.7 256.8 12,970.8 5.898.3 | 7,072.5 | 7.259.5 4,593.9 1,324.6 113.4 26.9 164.2 Dec. 1963
Instalment Credit Institutions
2.3 — 2,948.0%) 2,867.91%) 80.1 5.2 4.9 0.3 13.3 22.4 31.3 25.3 Dec. 1962
2.3 — 3,278.1 3,176.2 101.9 11.8 11.8 0.0 92.8 24.6 36.0 94.9%)| Dec. 1963
2.4 — 3,504.5 3,475.8 28.7 15.2 15.1, 0.1 103.4 25.3 45.4 22.6 Dec. 1964
2.4 — 3,985.1 3,949.7 35.4 17.8 17.7 0.1 1.5 0.9 — 32.8 52.0 97.5 Dec. 1965
2.2 — 4,414.4 4,393.6 20.8 24.6 24.6 — 5.7 1.7 — 28.2 §0.1 98.4 Dec. 1966
2.2 —_ 4,287 .5 4,255.1 32.4 28.7 28.7 _ 5.9 1.7 —_ 28.3 58.9 $7.6 Jan. 1967
2.2 — 4,177.6 4,152.3 25.3 30.0 30.0 — 6.5 1.7 — 28.5 59.0 82.5 Feb.
2.2 - 4,105.1 4,081.1 24.0 20.6 50.6 — 7.5 2.2 — 27.9 59.0 93.9 March
Postal Cheque and Postal Savings Bank Officest®)

333.0 9.2 — — — 2,458.5 2,397.9 60.6 —_— 105.3 _ —_ — — Dec. 1962

333.2 11.6 —_ —_ — 2,829.0 2,734.5 24.5 — 116.0 — — —_ _ Dec. 1963

333.3 13.9 - — — 3,302.1 3,163.6 138.5 — 127.3 — - — — ec. 1964

333.6 15.1 — — — 4,094.9 3,914.7 180.2 — 136.1 —_ —_ —_— —_ Dec. 1965

334.0 15.8 —_ — —_ 4,868.] 4,695.2 172.9 —_ 131.2 —_ —_ —_ — ec. 1966

334.2 16.2 —_ —_ — 41.879.5 4,707.0 172.5 —_ 131.2 —_ - — —_ Jan. 1967

334.1 16.2 — — — 4,942.8 4,771.0 171.8 - 129.9 — — — — Feb.

334.2 16.2 — — — 4,944.6 4,774.7 169.9 —_ 129.4 — — — —_ March
decrease of some DM 115 million. — %) Statistical increase of roughly DM 89 million. — %) Statistical decline of about DM 600 million. — %) Statistical decline of about DM
about DM 506 million. — 8) Seatistical increase of roughly DM 129 million. — %) Statistical increase of roughly DM 377 million. — ) Statistical decrease of abou¢ DM 491 mil-
book ¢ransfer of about DM 1.7 billion between “Long-term lending® (decrease) and “Loans on a trust basis” (increase). — %) Statistical decrease of about DM 122 million. — ) Until
about DM 56 million. — 29) Statistical decrease of roughly DM 1.1 billion (non-banks about DM 900 million, credit institutions about DM 200 million). — ) Seatistical decrease
lion. — ) Statistical increase of about DM 164 million. — %) Statistical increase of about DM 139 million. — 39 Statistical decrease of about DM 3.1 billion. — 87) Stacistical
tical increase of about DM 2.9 billion. — #¢) Statistical decrease of about DM 478 million (non-banks about DM 132 million, credit institutions about DM 346 million). —

roughly DM 4.2 billion. — %) Statistical decrease of roughly DM 1.5 billion. — *4) Seatistical increase of roughly DM 3.2 billion. — %) Stacistical increase of about DM 260 mil-
“Credit Institutions with Special Functions”. From January 1964 no longer recorded; cf. footnote 19).
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111, Credit Institutions
B. Interim Statements
.
1. Interim Statements
Liabilities Millions
Deposits Borrowed funds
Deposits by non-banks %) Interbank deposits among which: :
- ’ M .- :
' ; Short--term 1
Number | borrowings Credits
of Total ! | _ _ availed
End of reporting of | of by
month institu- liabili- customers
tions ties Total Total Sight Time Savings Total Sight Time Total ;’i‘;’;g_ with
) : deposits deposits | deposits | deposits | deposits from' credit
Total . institu-
credit tions
! institu- ;
i tions abrigad
Private and Public Mortgage Banks w
1962 Dec. 48 39,900.3 | 2163 98.7 61.7 34.1 2.9 117.6 17.3 100.3 155.4 17.6 17.2 -
1963 Dec. 48 45,091.0 b 337.1 229.5 141.9 84.4 3.2 107.6 19.3 88.3 203.6 13.5 12.8 —_
1964 Dec. 48 52,222.1 325.0%) 203.8%) 61.2%%) 138.7 3.9 121.2 24.4 96.8 330.3 113.3 112.9 —_
1965 Dec. 48 59,160.9 _ 422.8 305.7 100.0 201.3 4.4 117.1 11.7 105.4 604.9 24.0 2.0 —_—
1966 Dec. 43 60,811.2%) || 445.9%) 303.9%) 50.9 247.7%) 5.3 142.0 10.2 131.8 928.24) 63.9 45.3 —
1967 Jan. 43 61,111.6 ! 485.0 335.5 51.8 278.2 5.5 149.5 16.7 132.8 913.9 40.4 37.3 —_—
Feb. 43 61,788.1 |l 483.6 334.0 58,5 269.9 5.6 149.6 28.9 120.7 991.3 39.0 38.4 -
March 43 62,516.0 486.8 335.3 58.1 272.0 5.7 151.0 25.2 125.8 1,010.2 27.4 27.4 —
Private Mortgage Banks ©)
1962 Dec. 30 19,460.2 82.8 43.5 21.8 19.2 2.5 39.3 6.0 33.3 54.2 5.4 5.0 —_
1963 Dec. 31 22,577.3 80.2 43.4 19.9 20.7 2.8 36.8 5.1 31.7 58.4 5.4 4.7 —
1964 Dec. 31 26,829.9 84.5 41.9 19.3 19.3 3.3 42.6 12.4 30.2 111.5 36.3 35.9 —
1965 Dec. 31 30,589.6 § 100.2 68.5 27.1 37.8 3.6 31.7 1.9 29.8 242.6 7.8 5.8 —
1966 Dee. 29 33,432.3%) | 101.9 65.2 22.7 38.3 4.2 oo 367 3.0 33.7 368.9 7.9 6.8 —_
1967 Jan. 29 33,574.5 110.9 65.8 19.8 41.6 4.4 45.1 10.4 34.7 389.2 11.3 11.3 _—
Feb. 29 34,046.8 107.5 67.5 21.3 41.7 4.5 40.0 17.4 22.6 389.6 15.6 15.6 —_—
March 29 34,634.4 115.7 71.0 25.6 40.9 4.5 44.7 17.0 27.7 385.1 11.0 11.0 —_
Public Mortgage Banks
1962 Dec. 18 20,440,1 133.5 §5.2 39.9 14.9 0.4 78.3 11.3 67.0 101.2 12.2 12.2 —_
1963 Dec. 17 22,513.7 257.0 186.2 122.0 63.7 0.5 70.8 14.2 56.6 145.2 8.1 8.1 —
1964 Dec. 17 25,392.2 240.5%2) 161.9%%) 41.9%) 119.4 0.6 78.6 120 66.6 218.8 77.0 77.0 —_
1965 Dec. 17 28,571.3 322.6 237.2 72.9 163.5 0.8 85.4 9.8 75.6 362.3 16.2 16.2 -—
1966 Dec. 14 27,378.9%) 344.04) 238.7H) 28.2 209.44) 1.1 105.3 7.2 98.1 559.34%) 56.0 38.5 —
1967 Jan. 14 27,537.1 374.1 269.7 32.0 236.6 1.1 104.4 6.3 98.1 524.7 29.1 26.0 -
Feb. 14 27,7413 376.2 266.6 37.2 228.2 1.2 109.6 11.5 98.1 601.7 23.4 22.8 —
March 14 27,881.6 371.1 264.8 32.5 231.1 1.2 106.3 8.2 98.1 625.1 16.4 16.4 -— !
CreditInstitutions withSpecial Functions?9)
1962 Dec. 24 37,465.0 4,933.9 477.9 321.5 148.3 8.1 4,456.0 1,107.4 3,348.6 1,787.8 544.6 248.7 1.3
1963 Dec. 24 43,016.3 6.523.2 583.4 326.6 247 4 9.4 5,939.8 1,323.8 4,616.0 1,659.4 438.4 271.4 0.9
1964 Dec. 21 46,100.6 6,217.3 879.2 311.4 556.4 11.4 5,338.1 1,349.3 3,988.8 1.962.7 559.8 532.7 0.8
1965 Dec. 21 49,669.7 6,386.1 867.3 505.5 346.5 15.3 5,518.8 1.035.0 4,483.8 2,100.3 433.7 419.8 2.9
1966 Dec. 19 56,262.0 7.064.7 1.099.1 323.5 755.8 19.8 5,965.6 1,417.7 4,547.9 3,094.7 896.7 839.2 1.1
1967 Jan. 19 56,528.4 8,055.0 1,174.9 282.9 871.7 20.3 6,880.1 1,348.1 5,532.0 2.848.7 596.0 547.6 0.8
Feb. 19 57,762.2 8,923.9 1,149.6 228.9 899.9 20.8 7.774.3 1,319.9 6,454.4 3,017.5 728.6 669.2 1.9
March 19 58,586.8 9,306.6 1,189.9 253.7 915.3 20.9 8,116.7 1,205.5 6,911.2 2,830.9 581.1 531.5 1.9
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank AG +)
1962 Dec. 3 12,486.5 ‘ 11.4 11.4 11.4 —_ _— — —_ -— 784.3 292.3 — —_
1963 Dec. 3 14,132.2 :} 8.8 8.8 8.8 —_ —_ — - _— 565.3 142.3 — -_—
Other Credit Institutions with Special Functions +)
1962 Dec. 21 24,978.5 4,922.5 466.5 310.1 148.3 8.1 4,456.0 1,107.4 3,348.6 1,003.5 252.3 248.7 1.3
1963 Dec. 21 28,884.1 6,514.4 574.6 317.8 247 .4 9.4 5,939.8 1,323.8 4,616.0 1,094.1 296.1 271.4 0.9
Instalment Credit Institutions!t)?)2)
1962 Dec. 242 | 4,048.8 | 346.0 137.1 137.1 . . 208.9 208.9 2,600.31%)| 2,600.315)| 2,142.815) —_—
1963 Dec. 235 | 4,493.0 330.1 137.0 137.0 . . 193.1 193.1 2,917.5 2,917.5 2,449.2 —
1964 Dec. 233 4,754.9 344.3 152.7 152.7 . L 191.6 191.6 . 3,100.8 3,100.8 2,645.3 —
1965 Dec, 221 5,167.9 651.7 435.3 35,6%) 399.5%3) 0.2®) 2164 0.9%)  215.5%) 3,187.2 1,188.0%)] 1,113.8%) 24.1
1966 Dec. 208 5,528.5 632.7 431.4 37.9 393.3 0.2 201.3 1.7 199.6 3.496.4 1.535.0 1,463.8 —
1967 Jan. 206 5,326.0 588.0 389.5 15.6 373.7 0.2 198.5 3.6 194.9 3,378.6 1,544.5 1,430.0 —_—
eb. .206 5,191.7 615.9 420.9 43.6 377.1 0.2 195.0 4.8 190.2 3,204.2 1,406.1 1,322.3 —
March 205 | 5,144.0 572.5 3727 20.6 351.9 0.2 199.8 6.7 193.1 3,158.2 1,387.7 1,291.0 -— I
|
i Y
Postal Cheque and Postal Savings Bank Offices??)
1962 Dec. 15 8,061.9 7,470.1 6,815.3 2,610.9 — 4,204.4 654.8 654.8 — 89.6 —_ —_ —_—
1963 Dec. 15 8,625.6 8,028.0 7,343.0 2,641.8 — 4,701.2 685.0 685.0 — 89.6 — — —_
1964 Dec. 15 9,282.1 8,679.6 8,003.4 2.807.5 — 5,195.9 676.2 676.2 —_ 89.6 — — —_ %
1965 Dec. 15 10,160.3 9,518.8 8,783.8 3,074.9 — 5,708.9 735.0 735.0 — 89.6 — — —_
1966 Dec. 15 10.676.3 _ 9.,913.3 9,157 .4 3.090.6 _ 6,066.8 755.9 755.9 — 89.6 —_ — —_—
[eae =
1967 Jan. 15 10,432.4 9.,845.9 9,196.1 3,037.9 — 6,158.2 649.8 649.8 — 89.6 — — —_
Feb. 15 10,609.3 9,988.0 9,292.4 3,072.2 — 6,220.2 695.6 695.6 — 89.6 —_ - —
March 15 10,529.7 9,901.7 9,307.2 3,051.5 — 6,255.7 594.5 594.5 —_ 39.6 — — —
%), %), 5) to?) and 1%: see footnotes so numbered on third page of Table 1II B 1. — 1) Deposits of instalment credit institutions also contain balances on blocked accounts of
in respect of savings premiums (Savings Premiums Law of 5 May 1959). — 1) Statistical decrease of some DM 115 million. — ) Statistical increase of about DM 89 million. —
groups discontinued from January 1964 owing to release of two institutions from the obligation to render returns. — %) Statistical increase of DM 15 million. — ) Statistical book
—-25) From January 1965 instalment credit institutions’ deposits are classified by maturities. Previously they were shown as an aggregate amount under “Sight deposits®. —
aggregate amount had been treated as “short-term“ monies. — ) Statistical decrease of roughly DM 2.9 billion. — %) Statistical decrease of roughly DM 1.3 billion. — *) Statis-
DM 160 million. — %) Statistical increase of about DM 198 million. — %) Statistical increase of about DM 96 million. — 33) Statistical increase of about DM 85 million. —
of about DM 2.9 billion, — 3) Statistical increase of about DM 1.3 billion. - ) Statistical decrease of about DM 25 million. — %) Statistical increase of roughly DM 4.2 bil-
about DM 49 million. — %) Statistical increase of about DM 15 million. — 4%) Statistical increase of about DM 62 million. — 47) Statistical increase of about DM 260 million due
Institutions with Special Functions“. From January 1964 no longer recorded; cf. footnote 1#),
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UI. Credit lustitutions
B. Iuterim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
i I ‘,.
i i
Capital i o §
Own Bond Loans funds Lia~ Own D:S:rie' Rec::ulse
| accept- onds taken up Loans including Reserves Value Other bility dr’lW'il s Ii’\b;lli' Daurosche Volume
; ances ;Icl _ for long on a reserves Other for ad- liabili- on awing: ("‘es on Bundes- of End of
! in lcicioun perfods trust according | reserves specific | justments ties guaran-~ 1;2 - rledis- L: 1k= business month
cireu- e (4 years basis to Art. 10, purposes 7 13) tees, lc'ni(; counted c-éi{'t 10
Jation and over) Banking efc. ation bill redt
Law ills
Private and Public Mortgage Banks
— 22,455.6 8,737.9 4,751.3 1,323.9 90.3 176.2 719.0 1,274.4 121.6 — 0.6 3.8 [39,900.9 | Dec. 1962
- 26,340.5 9,324.5 5,429.5 | 1,458.5 97.9 192.2 755.7 951.517) 121.5 — 1.1 1.0 1450921 | Dec. 1963
— 31,480.8 8,214.7%) | $,052.420| 1,618.4 93.0 231.4 822.9 1,053.2 125.0 — 0.§ 1.0 |[52,222.6 | Dec. 1964
— 36,639.2 8,528.9 | $,887.7 | 1.824.6 89.9 247.6 $71.0 (| 1,044.3 131.1 — 0.7 1.0 |59,161.6 | Dec. 1965
— 37,996.120) 8,779.98) 1 3,004.7%)| 2,005.41%) 56.0%) 265.6 1,091.58) 1,237.9 156.5 — 1.1 2.1 | 60.812.3%%)| Dec. 1966
— 38,504.4 8,827.2 | 8.046.4 2.014.9 59.2 279.6 1,092.7 838.3 155.8 — 1.1 2.1 | 61,1127 | Jan. 1967
— 38.902.9 9,139.81) | 7,797.5%)| 2,037.1 60.7 286.7 1,115.5 973.0 156.3 — 0.1 1.0 | 61,788.2 Feb,
— 39,368,9 9,113.5 7,809.7 2,096.0 52.8 299.9 1.158.0 1,120.2 148.3 - — 1.0 |62,516.0 | March
i Private Mortgage Banlks ©)
! 15,632.1 1,581.0 729.3 652.8 44.2 101.2 57.7 524.9 18.4 — - 3.6 |19,460.2 | Dec. 1962
' 18,349.6 1,696.9 $32.5 737.% 471.], 100.6 63.9 616.3 119 — - 1.0 (22,5773 | Dec. 1963
22.050.9 1,858.2 931.2 838.7 43.4 109.6 75.0 721.9 12.9 — —_ 1.0 1268299 | Dec. 1964
25,236.8 2:032.7 1,018.0 974.3 54.6 112.3 37.9 730.2 7.1 — — 1.0 |30,589.6 | Dec. 1965
27.374.1° 2,330.6%) | 1,071.7 1.116,142) 7.9'%) 112.0 98.] 851.0 10.1 — 1.1 2.1 | 35.433.430)| Dec. 1966
— 27.779.6 2,350.4 1,078.5 1.124.3 12.2 127.9 100.9 500.6 10.0 — 1.1 2.1 33,5756 | Jan. 1967
— 28,154.6 2.379.8 1,073.0 1.139.9 13.7 132.2 105.3 550.7 9.9 — 0.1 1.0 | 34,046.9 Feb.
— 28,504.2 2,376.5 1,068.7 1,171.5 13.6 135.0 107.1 757.0 9.9 — — 1.0 |34,634.4 | March
Public Mortgage Banks
— 6.823.5 7,156.9 4,022.0 671.1 46,1 75.0 6671.3 749. 103.2 — 0.6 2 | 20.440.7 | Dec. 1962
I — 7,990.9 7.627.6 4,597.0 720.7 56.8 91.6 6971.8 335,147 109.6 — 101 — 22,514.8 | Dec. 1963
' —_ 9,429.9 6.356.54) | 7,121.2%0) 779.7 44.6 121.8 747.9 331.3 112.1 — 0.5 0.0 |25,392.7 Dec. 1964
— 11,402.9 6,496.2 7,869.7, 850.3 35.3 135.3 783.1 314.1 124.0 — 0.7 — 28,572.0_ | Dec. 1965
— 10,622.0%) | 6,449.3%) | 6,933.0%) $89.3%) 48.1 153.6 993.4%9) 386.9 146.4 — — — 27,378.9%)| Dec. 1966
— 10.724.8 6,476.8 | 6.967.9 890.6 47.0 151.7 991.8 387.7 145.8 — — — 275371 | Jan. 1967
— 10,748.3 6,760.0¢) | 6,724.5%8) 897.2 47.0 154.4 1,009.7 422.3 146.9 — — — 27,741.3 Feb.
! — 10,864.7 6,737.0 6,741.0 924.5 39.2 164.9 1,050.9 363.2 138.9 - — 27,881.6 | March
CredicInstitutions withSpecial Functions!®
78.0 5,379.9 11,632.7 8.872.6") | 3,540.1 373.9 220.7 154.6 490.8 1,000.5 7.9 890.8 139.3 |38,363.8 | Dec. 1962
57.0 6.452.0 13,253.4 9,572.4 3,940.2 416.3 241.3 156.4 744.7 1,061.3 5.7 1,062.1 301.5 | 44,0852 | Dec. 1963
79.9 7:431.7 14.078.2%) | 10,409 .4 4,375.9 455.7 255.3 169.5 665.0 1,006.5 6.4 1,490.9 448.0 | 47,598.1 Dec. 1964
! 79.0 7,920.3 15,708.1 | 11,497.2 4,825.0 492.2 260.6 193.0 807.9 1,041.3 4.5 | 2,350.4 1.541.5 | 52,024.9 | Dec. 7965
i 25.9 9,367.8%) | 15.732.3%) | 17,017.61)] 2,212.24) 536.4 282.3 201.% 727.0 1,239.2 6.4 2,674.1 1,365.9 | 58,944.6°) Dec. 1966
! 31.4 9.359.8 15.291.8 | 17.099.6 2,222.5 578.9 298.3 205.0 537.4 1,265.9 5.8 2,634.8 1LISL7 | 59,1706 | Jan. 1967
i 28.3 9.453.5 15,317.7 | 17.267.3 2,229.6 578.9 303.5 210.2 431.8 1,249.0 5.2 2,604.5 L1441 | 60,372.1 | Feb.
i 49.4 9.455.4 15,679.8 | 17,354.4 2,231.6 530.9 305.2 201,10 531.5 1,262.8 +.7 2,751.7 1,339.2 161,343,838 | March
i Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschalt and Betliner Industriebank AG +)
|
’ 78.0 1,267.2 6,699.9 1.873.5| 1.061.5 370.0 98.0 76.2 166.5 491.3 — — - 12,486.5 | Dec. 1962
57.0 15122 7,708.5 2.312.9 1,066.3 411.7 106.0 84.9 298.6 460.5 — — — 14,1322 | Dec. 1963
i
‘ Other Credit Institutions with Special Functions +)
‘ — 4.112.7 4,932.8 6.999.1 2.478.6 3.9 122.7 78.4 324.3 509.2 7.8 $90.8 139.3 [25.877.3 | Dec. 1962
i — 4,939.8 5,544.9 7,259.5 2,873.9 4.6 135.3 71.6 446.0 600.8 6.7 1,062.1 3015 [29,953.0 | Dec. 1963
|
[ Instalment Credit Institutionsiy) w2
. 11.8 — 127.1 13.3 309.9 5. 47.3 112.6 1219 4611 354.6 9.8 4,844.9 | Dec. 1962
! 11.5 —_ 123.3 92.8 338.5 8.6 51.3 127.1 492.3'%) 7.2 493.3 339.3 3.8 5.311.8 Dee. 1963
I 5.7 — 96.7 103 .4 378.7 8.0 52.2 151.9 513.2 16.3 469.7 325.2 74 5,526.9 cc. 1964
| 8.0 — 97.3 1.5 474.6 10.5 52.4 162.4 547.8 11.0 542.3 304.¢ 5.8 5,895.1 | Dec. 1965
f 7.0 — 98.6 5.7 433.1 10.3 63.7 169.6 6114 4.4 480.9 185.0 3.3 6,062.4 ec. 1966
!
4.8 — 98.8 5.9 36.9 10.0 79.5 165.3 558.2 4.6 481.8 177.9 8.7 5,844.6 | Jan, 1967
4.9 — 99.5 6.5 4414 10.5 89.1 170.8 548.9 5.2 463.4 169.1 10.4 5,684.8 | Feb.
4.8 — 107.2 7.5 442.0 10.4 §8.1 172.1 530.2 19.5 427 .4 162.5 9.4 5,605.7 March
) Postal Cheque and Postal Savings Bank Offices)
{ — — — — — — —_ — 502.2 — — —_ —_ 8,061.9 Dec. 1962
— - —_ — — — — — 508.0 — — — —_ 8,625.6 | Dec. 1963
— — —_ — _ — — — 512.9 — — — — 9,282.1 | Dec. 1964
. — — — — — —_ — — 551.9 — — — — 10,160.3 | Dec. 1965
! — — — — — — — —_ 673.4 — — — — 10,676.3 | Dec. 1966
— — — — — _— —_ — 496.9 — — — — 10.432.4 Jan. 1967
- —_ — — — — — — 531.7 — — - — 10,609.3 Feb.
— — — — —_ — — — 538.4 — — — — 10,529.7 March

firms. — %) According to returns of the Postal Cheque and Postal Savings Bank offices rendered for banking statistics. — ©) As from December 1960 including amounts credited
16) Statistical decrease of about DM 89 million. — %%) Seatistical decline of about DM 580 million. — 1) Statistical decline of about DM 20 million. — %) Breakdown by sub-
transfer of about DM 1.7 billion between “Loans taken up for long periods” (decrease) and “Loans on a trust basis” (increase). — %) Statistical decrease of about DM 122 million.
#) Classification of instalment credit institutions’ borrowed funds according to maturi ties {short and medium term) was available for ¢the Rrst time for Janvary 1965. Previously the
tical decrease of about DM 136 million. — %) Statistical decrease of about DM 1.5 billion. — #) Seatistical increase of abour DM 19 million. — %) Staristical increase of abour
) Statistical decrease of about DM 3.1 billion. — %) Statistical decrease of about DM 1.4 billion. — %) Statiscical decrease of about DM 221 million. — ¥) Statistical increase
lion. — 41 Statistical decrease of roughly DM 2.7 billion. — ) Statistical increase of DM 43 million. — ) Statistical decrease of DM 43 million. — ) Scacistical decrease of
to transfer in the books. — ) Seatistical decrease of about DM 260 million due fo transfer in the books. — ) Including ship mortgage banks. — =) Sub-group of “Credit
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1I1. Credit Institutions
B. Interim Statements

2. Number of the Monthly Reporting Credit Institutions®)
and Their Classification by Size of Institution

Position at end of December 1966

Total The credit institutions reporting for the monthly banking statistics are graded as follows
aumber according to their volume of business!)
of credit - i : S — :
institutions”) DM | DM1 DMs | DMi1o | DM 25 DMso DM1oo @ DM 500
Banking group reporting less | 500,000 | million million i million ‘ million million million million DM1
for the than | toless toless | toless . toless to less tolese | toless to less billion
monthly DM than than | than @ than than than : than | than and
banking 500,000 DM1 DMs : DM1o ‘ DM 25 DM 50 DM 100 | DM 500 DM 1 over
statistics million - million | million | million million milllon ' million | billion
T
‘ . i

Commercial banks 345 18 17 52 27 59 49 28 67 11 17
Big banks?) 6 —_ — — — — - —_ - 1 5
State, regional and local banks3) 105 — 1 7 6 | 16 | 20 11 26 8 10
Private bankers 197 18 15 38 17 38 1 22 16 30 2 1
Specialised commercial banks 37 — 1 ; 7 4 5 7 1 11 - 1

‘ i | | | |
Central giro institutions 4) 12 — — — — i - — — — - 12
|
i | | : ; |

Savings banks 862 — — 4 19 | 126 } 174 224 283 1 18

| ‘ ‘ 1 |

Central institutions of credit cooperatives ) 18 —_ — — — ‘ — —_ - 7 9 ! 2
Central institutions of } i |

credit cooperatives (Schulze-Delitzsch) 5 — — - — — — —_ — 4 1
Central institutions of i . |
credit cooperatives (Raiffeisen) 13 — —_ - — - — —_ 7 5 1
!
| ; :

Credit cooperatives 2,188 1 6 ‘ 328 912 660 ) 184 ¢ 69 | 28 — —
Credit cooperatives (Schulze-Delitzsch) %) 750 1 6 ‘ 47 151 ‘ 314 | 142 65 | 24 — ! —
Credit cooperatives (Raiffeisen) 1,438 — — 281 761 | 346 ‘ 42 4 4 ! —_ —

; | | ;

Private and public mortgage banks 43 — — — — 2 | 2 1 11 4 23
Private mortgage banks 29 — — ‘ — - ! 1 — 1 7 4 16
Public mortgage banks 14 - - - — 1 2 = 4 — 7

‘ i i
Credit institutions with special functions 19 —_ — - — 1 1 — 4 1 12
i : .
| i i ,
Instalment credit institutions 208 19 16 ! 61 | 36 29 19 13 14 1 -

Postal Cheque and Postal Savings

Bank offices 15 L - . - . . - . i .

i

877 429 335 414 | 40 84

Total ") 3,710 38 ‘ 39 ‘ 445 ‘ 994

) Tncluding credit institutions in liquidation, — 1) Balance-sheet total as shown in the Interim Statement plus endorsement liabilities on rediscounted bills, own drawings
in circulation which have been discounted and credited to the borrowers in account, and bills out of the banks® holding forwarded for collection before due date. —*) Deutsche
Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — *) Including branches of foreign banks. — %) Without Deutsche Girozentrale — Deutsche
Kommunalbank, which is included in the group “Credit institutions with special functions”. — %) Without Deutsche Genossenschaftskagse, which is included in the group
“Credit institutions with special functions”. — ) Including other member credit institutions of the German Association of Cooperative Societies (Schulze-Delitzsch) (Deut-
scher Genossenschaftsverband (Schulze-Delitzsch)). — ) Figures printed in italics do not contain Postal Cheque and Postal Savings Bank offices.




IV. Minismum Reserve Ratios and Interest Rates
[V. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(a) Reserve Ratios?)
per cent of reserve-carrying liabilities

Sighe liabilities Tome labilici Savings Reserve ratlos for
Applicable Bank places X) I Non-bank places tine labilities deposits addltion to Habllitles
rom Reserve class Reserve clags Baak Non- | Sight Time Savings
1 [ 2 I 3 [ i | 5 [ 6 [ 1 ’ 2 f 3 [ « | s [ 6 | 1 ‘ 2 ] 3 | £ | s | & | vlaces :ﬁ’;l:s l“:ibeiil' “f}’:‘“' eposlts
Reserve-carrying Liabilities to Residents %)
all vuch liabilities
1949 July 1 10 10 5 5
Dec. 1 15 10 5 5
1949 Jupe { 12 [ s 5
Sep. 1 10 1 4 s
1950 Oct. 1 15 12 1 4
1952 May 1 15 14 |13 |12 u | 10 |12 |11 |10 9 8 il 75| 7 651 6 5.5 4
Sep. 1 12t |u | 10 s |10 |10 9 9 ] s | 7 7 5 6 5 5 4
1953 Feb. 1 1o |1e |10 9 9 19 9 ¢ [ s s |7 7 6 6 s 5 4 [ 0o epeciel ration
1955 Sep. 1 12 12 |1 |n 10 | 10 |10 |10 9 9 9 9| s ] 7 7 6 6 5
1957 May 1 12 |13 (12 |12 1| 1 |n 11 |10 |10 9 9| 9 9 s ] 7 7 6
1959 Aug. 1 13 41z |11 |10 — | = i10 9 3 7 — = [ 7 6 — | = 3 5
Nov. 1 143 (132 (12.1 [ 110 — — |10 9.9 88| 77| ~— — 99| 88| 7.7 66| — — 6.6 5.5
1960 Jan. 1 156 (144132 120 — | ~ 120|108 96| 84| — | — |108| 96| st} 72| — | — | 72 6.0
March 1 1821168 [154 | 140) — | — tigo0liz6ti12| 98| — | — (126|102 9.8} 84| — [ — 8.4 7.0
June 1 20.15| 18.60] 17.05; 15,50, — | — | 15.50 13.95 12.40] 10.85, — | — !313.95| 12.40| 10.85. 9.30| — | — 9.00 ’ 7.50 Addition to the average
' such liabllitles up to average level of the months Mlarch to May 1980 ﬁ:&]oi;lﬁxo;\;gé
wly 1 | 2015 1260 1705 15.50] — | — | 15.50] 12.95] 12.40] 1085 — | — |13.95] 12.40] 10.85| 9.30] — | = 900 | 750 | 30 | 10 10
all such labilitlcs
Dec. 1 20.15] 18.60 17.05{ 15.50] — | — |15.50| 13.95] 12.40] 10.85' — | — |13.95 12.40| 10.85| 9.30 — | — 9.00 7.50
1961 Feb. 1 19.50, 18.00 16,50} 15.00f — | — | [(5.00| 13.50| 12.00] 10.50] — | — |12.50| 12.00] 10.50| 9,00 — | — 8.70 7.25
March 1 18.20{ 16.80 15.40| 14,00 — | — | 14.00| 12.60| 11.20{ 9.80| — | — |12.60] 11.20| 9.80| s.40] — | — 8.10 8.75
Aprll 1 17.551 16.20 14.85| 13.50] — | ~— {1350 12.15| 10.80] 9.45| — | — |r2.15]| 10.50] 9.45| .10l — | — | 7.20 6.50
June 1 16.25; 15.00 13.75. 12.50| — | — |12.50| 11.25| 10.00; 8.75| — | — |11.25] 10.00| 8.75| 7350} — | — | 7.0 6.00
July 1 15.60; 14,40, 13,20, 12.00f — | — | 12.00| 10.80] 2.60| #.40 — | — |10.80 9.60] &40 7200 — | — 6.90 575
Aug. 1 14,95 13.80 J2.65] 11.50 — | — |1150| 10.35| 9.20| s.05| — | — |71035 9.20] s.05 6.90 — [ — 6.60 5.50
Sep. 1 14.30; 13.20 12.10] 11.00; — | — |[11.00| 9.90| 880 7.70| — | — | 9.90f €80} 7.70, 6.60, — | — | 6.30 5.25
Oct. 1 13.65] 12.60 11.55| 10.500 — | — | 10.50| o.45| s.10| 735 — | — | e45| s40| 7.35| 630 — | — | s.00 5.00 zo speclal racios
Dec. 1 13 (12 |11 |10 - — |10 9 ] 7 — | =15 s 7 6 — | = & 5
1964 Aug. 1 4.3 132 121 [0 | — | — 110 99| 68| 77 — | —~ | 09| 88| 77| 66| — | — 6.6 5.5
1965 Dec. 1 13 |12 |11 10 —_ | — |10 9 8 7 — =] 8 7 6 — | = 6.6 5.5
1966 Jan. 1 143|132 /120 [0 | — | — (110] 99| 88| 77| — | — | 99 88| 771 66| — | — 6.6 5.5
Dec. 1 13 (12 Jir 1o - | — 1o 9 8 7 — | =1> 8 7 6 — | — | &6 5,5
1967 March 1 1.7 |[108 | 99| 90| — | — | 90| 81| 72] 63| — | — | 861! 72| 631 54| — | — | 5.9 1.95
May 1 11.05] 10.20f 9.351 8.50] — | — | s8.50] 7.65| 6.80] 595 — | — | 7.65] 6.80] 5.95) 510 — | — | 5.61 4.68
Reserve-carrying Liabilities to Non-residents 2)
all such liabilities
(Uneil April 1957 ratios were the same as for liabilities to residents 2)
1957 May 1 20 |20 |20 |20 20 [ 20 J20 [20 |20 |20 20| 20 |10 |10 |10 |10 |10 |10 10
Sep. 1 30 |30 |30 |30 30 | 30 {30 [30 |30 |30 30 | 30 |20 (20 |20 [20 |20 |20 10
uo special ratios
1959 Aprll 1 13 '3 |12 i (FEE T U B} 11 |10 1o 9 9| 9 9 ¢ s 7 7 6
Aug. 1 13 {12 |n 10 — | — |10 9 8 7 — | =15 ] 7 [ -] - I3 [
Nov. 1 Mafn2jn2r|no| — | — (o] 99 ke 77| — | — | 99| 88| 77| 66| — | — 6.6 ‘ 5.8
Addition to the level
such labilitien up to the level as of 30 Noveniber 1959 as of 30 Nov. 1959%)
1960 Jan. 1 15.6 | 144 (132120 — | — {12.0]108 | 96| 4| — | — J108] 96| 4| 72| — | — 7.2 6.0 30 | 20 o
March1 1821168 | 154 | 140 | — ( — 1140|126 (112 981 — | — (126 002] o8| 94! — | — 8.4 7.0 30 20 10
June 1 20.15] 18.60, 17.05; 15.50] — | — | 15.50) 13.95 12.40] 10.85] — | — |13.95 12.40° 10.85] 9.30], — | — 9.00 7.50 30 I 20 10
all such Jabilities
1961 May 1 3o 130 30 |30 — | — |30 30 30 |30 | — | — 20 j20 |20 |20 — |~ 10 10
1962 Feb. 1 13 12 i1 10 — — {10 9 8 7 — — | ¢ ] 7 6 — —_ 6 1
1964 April 1 30 30 30 30 —_ — (30 30 30 a0 — -~ |20 20 20 20 - — 1| 10 10 . .
1967 Feb. 1 1312 11 10 — | — |10 9 3 7 — | =10 3 7 6 — 6.6 5.5 o special ratios
March 1 11.7 1108 | 9.9 9.0 — — | 90| 81| 7.2 63| — — | 81| 72| 63| 54 — — 5.94 4.95
May 1 11.05/10.20 935 850 — | — | &50 7.65| 6.60 595 — | — | 7.65| 650, 595 510 — | — | 561 4.6%

0 Prier to May 1954, party different regulations applied to the Berlin credit inscitutions. The Saarland credic institutions have been subject to the minimum reserve requirement
since August 1959, — ?) Since coming into force of the Foreign Trade and Payments Law, residents and non-residents, respectively, within the meaning of Axe. 4 of that Law. —
3) From July 1960 to end-January 1962 these ratios also applied to the addition, as compared with the level on 31 May 1960, to credics availed of by customers with third parties
abroad. Up to this level the liabilities in question remained exempt from che reserve requirement also during the period mentioned. — *) “Bank places” are places ac which
there js an office or branch of the Deutsche Bundesbank. :

(b) Reserve Classest)

From May 1952 to July 1959 Since August 1959
Credit Institutions with reserve-carrying sight and , Credit institutions with reserve~carrying

Reserve class time liabilities Reserve clase liabi}ities (including savings deposits)

1 of DM 100 million and over .

2 of DM 50 milllon to less than DM 100 million ! of DM 300 milllon and over

3 of DM 10 million to less than DM 50 million 2 of DM 30 milllon to less than DM 300 million

4 of DM 5 million to less than DM 10 million 3 of DM 3 million to less than DM 30 million

5 of DM 1 million to less than DM 5 million 4 of less thao DM 3 milljon

[ of less than DM 1 milllon

1) The reserve class into which any credit institution is to be placed is determined by the amount of its resexve-carrying liabilities in the preceding month.
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1V. Mintismum Reserve Ratios and Interest Rates
(b) Rates of the Deutsche Bundesbank
for LS. Dollar Swaps *)
with Domestic Credit Institutions )

2. Interest Rates

(a) Rates for Discounts and Advances of the Deutsche Bundesbank *),
and Special Rate of Interest Charged for Failure to Meet the Minimum Reserve Requirement

Special rate of interest
charged to credit s
Discount acl]t:::ecef:ron institutions for . Mn;;rsum Discount(—),
Applicable rate!) ?) securities failure to meet App]lCa’ble maximum | Premium (+)
from minimum reserve from %) perlods k3
requirement (months) in % p.a.
% p. a. ¥ p.a. %o p. a. over advance rate
1948 July 1 5 6 1 1961 Jan. 20 Ysto 6 + 1
Dec. 1 5 6 3 Feb. 3 Y2to 6 +
1949 May 27 PETA 513 3 Feb. 9 Hato 6 + Y
July 14 4 5 3 Feb. 13 Ysto 6 par
1950 Oct. 27 7 3 Aug. 14 1to 6 — Y
Ngvt" ! g 4 1 Dec. 15 1to6 par
— 1
1951 Jan. 1 ‘ 7 ; P i dee ] T
1952 May 29 H 6 3 Jan. 10 1106 —_ 1y
Aug. 21 4y 5 s 3 Feb. 14 2t06 —_ 1
1953 Jan. 8 4 5 3 Mardh 8 1to6 — xl/,
June 11 31 41 3 March 30 over ; :g Z _ ,;:
1954 May 20 3 4 3 July 16 overlto2 — Y
1955 Aug. 4 31 4 3 Aug. 1 2:2:3 :33 . Y2
1956 March 8 4 532 3 over 2 to 6 —
May 19 51/ 6z 3 Sep. 24 |oOver1lto2 — Y
Sep. 6 5 6 3 over 2 to 6 —_— 1
1957 Isan. 11 42 L 3 1963 Jan. 7 |over1to2 —1
ep. 19 k] 5 3 over 2 to 6 — W
1958 Jan. 17 31z 412 3
June 27 3 4 3
1959 Jan, 10 2% 3% 3 1964 March 10 3to6 —
%P. 4 3 4 3 July 13 3to6 — 1
ct. 23 4 5 3
1960 June 3 5 6 3
Nov. 11 4 5 3
1961 Jan. 20 31 41 3
E)
May 5 3 . 4 . ) 3 *) Information regarding swap commit-
1965 k:. i; 3 /1 ;c /2 ; ments will be found in Table VII 9.
M g . 1) For money investments abroad. The
1966 May 27 5 6 3 fixing of swap rates does not necessarily
1967 Jan. 6 4 1) 512 3 mean that the Bundesbank currently con-
Feb. 17 4 5 3 cludes swaps at these rates; in fact the
April 14 31 41/s 3 Bank may discontinue such operations
May 12 3 4 3 for a time. From 10 March 1964 swap
transactions are concluded only for the
acquisition of U.S. § Treasury bills. —
*) Until 31 July 1957 races of Bank deutscher Lander and of Land Central Banks. *) Data for the period from 1958 to 1960
s . . . . : will be found in the Monthly Reports
) This is also the rate for cash advances. — ?) Until May 1956 lower rates as well applied to foreign bills ublished prior to Mardh 1964. — 3) Dis-
and export drafts; fixed special rates were charged on certain credits to the Reconstruction Loan Corporation, lc’ount or Eemium by which the repurchase
which ran out at the end of 1958 (for details see footnotes to this table in the Monthly Report of the Deutsche rate devixrtes from zhe sellin ratz (mean
Bundesbank, Vol. 15, No. 3, March 1963, p. 62). — ) An allowance of %/« per cent per annum was granted in spot rate); par = repurchase gate equal to
respect of the advances on secutities taken by credit institutions between 10 December 1964 and 31 Decem- sgm“g rat‘ep P q
ber 1964. :

(d) Rates for
Prime Bankers’ Acceptances

9/p per annum

(¢) Rates of the Deutsche Bundesbank
Applying to Sales of Money Market Paper in the Open Market (%o per annum)

Treasury bills of Non-interest-bearing Treasury bonds of Prime bankers® acceptances
Federal Government Federal Government, Federal Railways and Storage Agency bills with remaining life of
Applicable and Federal Railways Federal Postal Administration Applicable
from running for running for running for rom 3°d:;:9 60&:\0)' :0
30 to 59 60 to 90 i i
Bod;(; :9 ‘ sod:‘; :o 6 months | 12 months | 18 months | 24 months days days (i:eo:.l s:fth:) (::fns;ﬂ:)
1962 Jan. 4 1% 1% 21t 23s 25y 23, 17%s 2 1964 Jan. 8 23
Mar. 30 17s 2 2%, 21/ 2% 27s 2 21 an. 13 2%
April 13 2 21y 2, 25/ 2% 3 28 21 Jan. 17 2 :4‘
June 6 218 24, 2% 2% 3 ER] 2% 2% }:Z. gcl, ; ’/iu
July 16 2Ya 2%, 2% 27 3t 3 Y4 2% 24 June 22 5 15/34
Aug. 1 2% 212 27 3 34 33 212 2% Nov. 12 27 2 1854
Oct. 3 21y 2% 3 31s 33 R 25s 234 Dec. 1 2 154
1963 Nov. 25 21 250 3 ERT 3 3Vs 2% 2% 1965 ]Fa:l: 2 3 e
1965 Jan. 22 3 31/s 3% L 4 4% 31 3th Feb. 17 3 ¥ue
Aug. 13 3% 37 4% 41/s 45 434 37s 4 Aeug'. g ; ,4;:.
1966 Jan. 7 37, 4 47 5 5t 514 4 4 Aug. 16 3 %n
Feb. 23 3% 4 5 518 5s 5% 4 41s 1966 Jan. 7 4%
Mar. 4 38 4 5t 54 58 51y 4 41 April 29 4%n
May 27 47 5 sth 53 57 6 5 51 May 27 5 s
Dec. 30 45 43 53 sYs | 5%l 5%, 43, 47 Dec. 30 4%
i 13,
1967 Jan. 6 1% 41, 5 s sYc s 51 41 4% 1967 Jan. ¢ g
Jan. 17 4ty 43%s 5 5 s 518 53y 438 41y Jan. 20 4 11y
Jan, 20 4 4Ys 4% 4% | 5 51y 41 41s Feb. 17 3 8/3
Feb. 17 35y RS 43 42 | 4% 4, 33, 3% Mar, 16 3 27/ze
April 14 31y 38/ 3Ys 415 438 45y 33y 3 Mar.. 21 3 ::/“
May 8 31 3% 35 378 4th 4 3t 31 poril 14 i
May 10 ERIY 3 3% 3Ms | 4ls 4% 33y ER M:z 12 3 ;/,:’
May 12 275 3 3% 3% | 3% 41 3 31y May 23 31y
June 2 2% 23 3% 38%s | 3 41s 2% 2% June 2 2 3/se
T o | ~ |
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IV, Minimum Reserve Ratlios and Iuterest Rates

2. Interest Rates (cont’d)
(e) Money Market Rates?) in Frankfurt am Main, by Months

%o per ammum

Day-to-day One-month Three-month Day-to-day One-mnonth Three-month
Month money 2) loans ®) loans ®) Month money %) loans ?) loans 2)
1965 Jan. 1Y — 3% 35— 31 33— 41y
1963 Jan. 2 —3 2% —3 31y — 3 Feb. 27y — 4 31i—137 39— 4 Y,
Feb. 22 —3% 27 —3 s 3 s —33s March 33— 4% 378 — 4 Y4 4 — 4%,
Mardy 3= =3t 3% — 3 April 4 —a% A s — 4 %y 435 — 45,
April 23y — 3% I — 3y 3 Yr — 33 May 22— 43 40— 4 44— 43,
May 24— 3% 3 Y5 — 31 33— 33 June 4 Y8 — 494 412 — 434 43—
June 3 — 4% 38— 3% 3314 July 3%y — 450 44— 47 47y — 54
Jal 21 — 4% 314 — 37, 3 — 41/, Aug. 2 Yz - 4 4Yr— 47 54y — 51y
Au;. 2 1/: —3 1/: ; 1/; —3 5/2 3 a/: — 4 ' Sep. 435 — 5 s s —5 Sy — 51
Sep. 2 —37 33— 312 358 —37s Oct. 3/ — 54 54— 5 Y 638 — 6 ¢
Oct. 2 —3¥ —33 — 51 Nov. 3 1fs — 47y 4 Yy — 51/ 61/r — 6/
o | aw i |oaw I3 | dwIin Dee s =5 9| et € s — 6
Dec. 2 —3Y?) se— 51/ 47y — 5 s 1966 Jan. 390 — 4 Y PRTA Sy — 53,
Feb. 33— 54 44— 51— 53,
March 5 —5% 510 — 5% 53— 6
April 47g — 51 53— ¢ 6 —6ls
1964 Jan. Ve — 31 1, _ Y at May 455 — 512 53/s — 6 1s 634 — 65
Feb. ixﬁ _ 3 1;: ? /s — § :;: g 172 —3: ,Z June 5y — 6 %4 61y — 6%x 6Yr —7
March 2% —4 3 s —3 s 3% — 35 July s — 6 64z — 6% 6% —7
April 27— 4 335 — 3902 5305 — 35, b e S el Sz
May 278 — 378 3s—3 1 3505 — 3% o S — 57 § =8 §Ye =5
June 2% —37s 31y — 39, 3804 — 37/ Qce. 5 Yz — 61y 6 — 6% 7Y —8
Jul s . . s ; Nov. 43— 534 51— 6 7Y —8
i 3 —3% 3Ye—31, 358 — 37/ Dec. 538 — 649 7Y —s 7Y —7 s
Aug. 2% — 4 34y — 414 355 — 41/
Sep. 335 —4 358 — 4 Y 37y — 43y 1967 Jan. 4 12— 534 50— 53 535 —6
Feb. 45 — 538 17 — 5z 54— 5y
Oct. 21y — 4 37— 4 5o — 51 I s 1 1
Nov. 2 3 A 5 — 55 March 3 —3 43y — 51/g 5 — 51
Dec. o—m 3 Yo d My 58 g — 5t April 34— a7y 44 —5 4% — 5
24e—312 %) 5 g — 534 5s — 51 May e 3 i 3% —atjs
") Money-market rates are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. — *) Lowest and highest rate
quoted during month. — ) Money at the end of the month 5 to 541 %. — ‘) Money at the end of the month 5%1%. — 5 Money at the end of the
month 6% to 6%/4%. — % Money at the end of the month 7% to 8 %.

(f) Rates for Day~to-Day Money?) in Frankfurt am Main, by Bank Return Weeks

%0 per annum

1964 1965 1966 1967
Week
Lowest rate ‘ Highest rate Lowest rate Highest race Lowest rate Highest rate Lowest rate Highest rate
Jan. 1— 7 2172 27s 3 '8 33y 373 4 1z 43y 534
8 — 15 2 2 27 3 s 3 3¢ 4 ¢ 4% ") 4%
16 — 23 2 Y4 3 14 2 3 334 4 Y/g 4 12 4 5/a
24 — 31 2 s 3 11/z 2 4 434 43/4 5 4y
Feb. 1— 7 2% 3 ERIA 39/g 4 /g 4% 514 5§ 3
8 — 15 2% 3 27 RN 37 4 s 5 s s
16 — 23 3 ERY/ 3 1/s 4 1/4 3 34 5 4 &y 5 1/
24 — 28/29 24 3 Y ERIA 4 14 5 51 47 s
March 1 — 7 27y 31/ 4 414 5 5 s 4 434
8§ —15 2% 314 3 3¢ 41/ 5 LA 34 41
16 — 23 3 s 4 43/ 5 52/ 5
24 — 31 ERJA 4 444 5 535 ENE 5
Avril 1 — 7 ERIN 31z 4 1/g 44 sy 5 /s 4 58 1705,
8§ — 15 278 34 48 4 Y, 535 51/ 3 5/g 442
16 — 23 3 37 4 4/4 4 %3 59s 3 3 438 -5
24 — 30 3 4 4 1% 47s ! s s R 1Y)
May 1— 7 3 4y 37y 4 4y 43y 5y : 5 42 R 4
8 — 15 278 3 % 4 4 Y 4 s 5% 2% 33
16 — 23 ER 3 %s 3 /s 414 4 5/g 24/ 2%
24 — 31 3 3 3s 2y 3 %4 44 54 2 3
June 1— 7 3 1y 31/ 44 4 iz 5 7s 6 s
38— 15 24 314 4 s 4% 57 6 1fs
16 — 23 3 1s 378 430 4% 6 la
24 — 30 2% ER] 44 4% 6 1/s 6 %4
July 1— 7 3 Yy R/ 4 1/2 4 5/g 6 Ya 61/
8 — 15 3 RN 414 45y 6 /s 61y
16 — 23 3 3 i/y 4 1y 43 6 6%s
24 — 31 3 3 3 342 4 3s 5 6 1
Auvg, 1— 7 3 Us 33 37 43 5 73 6 s
8 — 15 3 5/s 378 3 4/2 37 5 /g 57
16 — 23 ERIN 4 3 %/g 4 47y 5 s
24 — 31 2 %4 37 21 4 4 ¢ s
Sep. 1— 7 3%y ERIN 4 %y 4 5/g 5 5/g 5 s
8 — 15 R/ 35/ 452 478 542 57/s
16 — 23 35 3 /s 478 5 Ug 5 5/
24 — 30 3 34 47 51/ 51/ 5 ¥y
Oct. 1— 7 3% 37%/g 47 5 1fg 53 G s
8§ — 15 3 47fs § 55y 5 34
16 — 23 37y 478 1 553 5 5/4
24 — 31 212 ERA R g 5 1/2 53y
Nov. 1— 7 3 1 334 45/g 47y 5 Uy 534
8 — 15 242 394 4 5fg 4 s s
16 — 23 2 /2 33y 31 4 3/s 435
24 — 30 23 31/ 3 %% 43 434 5 1/g
Dec. 1— 7 314 31/ 4 1/p 4% 5 3y 5
8 — 15 3 34 4% 43/¢ 5 3s 5 5/y
16 — 23 31 31 4 5/g 533 6 Yy
24 — 30 2 Y4 3 %8 3 4 34 512 6 i
End of December (YA 6%/ 64 74 8

1) Rates for day-to-day money are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. — *) Asked. — +) Bid.
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1V. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)

(g) Non-obligatory Recommendations of Banking Associations as regards Creditor Interest Rates?) after the Lifting of Interest Rate Control
on 1 April 1967
/0 per annum

c ¢ d . Bundesverband des priva- Deutscher Raiffeisen- Deutscher Sparkassen-
ategory of deposit ten Bankgewerbes ¢. V. verband ¢. V. und Giroverband e.V.
from from from from from from 1
1 Apr. 67 1 June ‘67 1 Apr.’'67 1 June '67 1 Apr.’67 1 June '67 :
1. Sight deposits Yy 1z 12 12 iz 1y
II. Time deposits with period of notice or period to maturity of
(a) 1 month to less than 3 months 22 2 2142 2 — —_ :
(b) 3 months to less than 6 months 3 21 3 21/ 3 — ki
(¢) 6 months to less than 12 months 33y 3 33/y 3 — —_
(d) 12 months and over 434 4 434 4 434 —
111, Savings deposits
(a) with legal period of notice, and with agreed period of notice of less than 12 months 4%) 3 ifs 4 312 4 3 1/s
(b) with agreed period of notice of 12 months and over 5 4 tfs 5 41/ 5 41z
1) As regards debtor interest rates no recommendations have been given so far by the associations. — #) This rate has been recommended for savings deposits with legal period
of notice only. :
|
i
(h) Maximum Rates for Credit Cost and Deposit Interest before Lifting of Interest Rate Control +)
Maximum Charges for Credit!) in per cent per annum Maximum Creditor Interest Rates7) in per cent per annum
D = Central Bank Discount Rate, on lifting of interest rate control 4 % 1 Feb. to
eb.
31 March 1967
1. Debtor interest?) 1. Sight deposits 1z
(1) Money loans D+ 41/ 11. Monies at notice
(1) Monies with agreed period of notice
(2) Discount credits of 1 to less than 3 months 21
2) Monies under DM 1 million
(a) bills eligible for rediscount D+3 @ ) R )
¢ Bundesbank . DM 2.00 it with agreed period of notice of
al 1 mintmiin . er 1tem
Hm 4 (a) 3 toless than 6 months 3
(b) other bills D+ 4V (b) 6 to less than 12 months 3%,
minimum DM 2.00 per item (c) 12 months to less than 30 months 4%,
s HI. Fixed monies
(3) Acceptance credits in the form i e i ) . X
1 (1) Fixed monies with agreed period to maturity
of own acceptances purchased D+ 32 '
of 30 to 89 days 21/s
(2) Fixed monies under DM 1 million
1. Credit commission?3) 3 with agreed period to maturity of
(a) 90 to 179 days 3
e , (b) 150 to 359 days ERIN
II. Overdraft commission {) 1 (c) 360 days to less than 30 months 43
1V, Savings deposits under DM 1 million
1V. Turnover commission ¥) s X R
(1) with legal peried of notice
of net turnover . R
. and with agreed period of notice of
on larger side
less than 12 months
of account or
7 (a) of individuals and of bodies corporate
of amount of credit scr‘;m.g wt.:lfa;re, charitable or \
taken ecclesiastical purposes
(b) of other boadies corporate and of partnerships 31y
V. Cash outlay actual amount where a minimum
blocking period of 6 months
has been agreed for giving notice 4
. . . y
V1. Charges for additional banking services adequate amount (3) with agreed period of notice of
12 months to less than 30 months 5
i iti i L) 1, 1
VII. Preferential (additional) rate of interest®) /s /e V. Preferential (additional) rate of interest ) g — s
+) The “Interest Rates Order” having been repealed by order of the Federal Banking Supervisory Ofiice dated 21 March 1967, as from 1 April 1967 debtor and creditor interest is no longer '
sl}b]ect to fixed maximum rates. — ') Maximum rates for credits in DM granted to non-banks, such rates having been fixed by the Interest Rates Order of the Federal Banking Super-
visory Office. The rates do not apply to the credits specified in Art. 2 of the Interest Rates Order (credits with period to maturity, or redemption period, of at least 4 years,
grcdlts to _non—r651dents, credits to R.L.C. and to building and loan associations; purchase credits and small personal loans, which are subject to special regulations). —
2) Debtor interest may only be charged for the credit raken. If a credit in current ac:ount is debited to a special credit account while the amount of the loan is at the
same time credited to a current account, any credit balances on that account will reduce the net debt liable to interest payment. — 3) Credit commission may be charged for P
credits 'approved, in so far as they have not been availed of. Where credit commission is charged in advance or subsequently for the period to maturity or for an accounting .
period irrespective of the use of the credit, the maximum debtor interest rate will be reduced by the rate of credit commission charged. — *) Overdraft commission may be :
charged, besides debtor interest, if a borrower resorts to credit without special agreement, or in excess of the agreed amount or the agreed period (overdrafts). Overdraft
commission may l:ae computed from the amount overdrawn oply. ] :rhese maximum rates do not apply to cases where, instead of turnover commission, charges per item
processed are debited. — ©) In the case of those credit institutions which are authorised to grant preferential rates of interest on deposits the maximum debtor interest rates
will increase by the preferential interest rate granted by them as permitted. This also applies where the preferential rate of interest ig not granted on all deposits. If the
preferential rate of interest on deposits is granted at differentiated rates, the highest rate granted may be taken as basis. — ?) Maximum rates for deposits of non-banks, in
DM and in foreign currencies, fixed by the Interest Rates Or.der of the Federal Banking Supervisory Office. The rates do not apply to the deposits specified in Art. 12 of the
Interest Rates Order (i. a., deposits with agreed period of notice or period to maturity of 30 months or more and — as from 1 July 1966 — monies at notice, fixed monies '
and savings deposits of DM 1 million or more with period of natice or period to maturity of at least 3 months; also deposits of the Federal Postal Administration, the R.L.C. and i
the butlding and loan associations). These rates apply to non-residents’ deposits only in so far as, according to Art. 23, par. 1, item 7, of the Law on Foreign Trade and i
Payments, no regulation has been laid down regarding the payment of interest on non-residents’ accounts. — ) See special table “Preferential Rates of Interest”; last published
in the Monthly Report for March 1967 (Table IV 2 (h)).
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2. Interest Rates {cont’d) IV. Minimum Reserve Ratios and luterest Rates

(i) Maximum Debtor and Creditor Interest Rates from the Curzrency Reform till 31 March 1967
Maximum Debtor Interest Rates™) ) %o per annum

Charges for Charges for discount credits
Central Bank Central Bank money loans Charges for own | T T
Applicable czilitsé‘ounarn rate for accgeptances ftems amounting to
from rate$) advances on d purchased | DM 5,000 10 DM 1,000 to
securities) e et Overdrafts DM 7‘5'000 i less than less than less than
credit agreement or above | DM 20,000 DM 5,000 DM 1,000
1945 July 1 5 [ : : .
Sep. 1 5 6 9 10 Y2 8 6 1/s 7 72 ]
Dec. 15 [ 6 PRV 11 8 /a9 1)y 7 7 s 8 8 1/
1949 Mavy 27 4 5 1y 9 10 Y2 8 —9 6 s 7 7 s 3
July 14 4 5 8 !z 10 7Ye—8 12D 6 6 '/ 7 7 s )
1950 Oct. 27 6 7 10 /2 12 9 e 3 8 Yy 9 9
1952 Mav 29 5 6 91y 1L 8 1/ 7 7 s 3 3
Aug. 21 41/, 5 Y2 9 10 /s 8 51/ 7 7 s 74
1953 Jan. 8 4 5 8§ 1y 10 71 6 [ 7 7
June 11 ERA 4 e 8 9 Yz 7 s iy 6 61/ 6 e
1954 May 20 3 4 8 9 1y G My 5 5 e 6 6
wly 1 3 4 7 344 9 4y (3’ 5 5 4 6 6
1955 Aur. 4 ERY 1 4/2 8 9/ 7 5 42 6 61 61/2
1956 March 8 4178 5 ify 9 10 Y2 3 61y 7 7 e 7 s
Mav 19 5 1/p 6z 10 11 e 9 7Y ] 8 Uz 8 4t
;- Sep. 6 5 6 9 e 1 § /2 7 7 i 8 8
1957 Jan. 11 41y 51/ 9 10 e 3 6 Ve 7 7 4 7Yy
Sep. 19 4 5 8 10 7Y 6 6 Y 7
- 1958 Jan. 17 3 Yy 4 4fs 3 942 7 5 1y 6 61 6 Ys
June 27 3 4 7 % 9 44 6 Yy 5 513 6 6
July 21 3 4 7 Y 9 6 s H 5 Yy 6 6
1959 Jan. 10 2% 33/ 7 s 8 %4 61/ 434 § Ha 5 %4 5 4,
Sep. 4 3 4 7 4s 9 6y s 5y 6 6
Oct. 23 4 s 8 1 10 7y 6 62 7 7
1960 June 3 5 6 9 Ify 11 8 Uy 7 7 s 8 8
?Iov 11 q § 81 10 7/ 6 [ 7 7
1961 Jan. 20 3 s 4 1y g 9 4y 7 s Uy 6 6 Yy 6 1/,
Mav s 3 4 7 9 A i FA 6 s
1965 Jan. 22 32 4 8 9 4y 7 51y 6 61/ 6 Y.
; bills eligible for rediscomnt ' i !
at the Bundesbank other bills
1965 March 19 ER 41y 8 9 U2 7 6 12 8
Aug. 13 4 H 31y 10 7\ 7 8 Uz
1966 Mav 27 5 6 M 92 11 8 V2 8 9
1967 Jan. 6 4 1/s 5/ 9 10 Ye 8 71 9
Feb. 17 to 4 5 § Iy 10 7s 7 8 1z
Mar, 314)
") Up to 28 February 1965 compiled on the basis of announcements of the Hessian Bank Supervisory Authority; in most of the other Federal Lander equal rates applied. The
rates apply only to credits fully taken. Tumover commission or charges per item processed are disregarded. — --) The “Interest Rates Ouder” (sce footnotes %), %)) having been
repealed by order of the Federal Banking Supervisory Office dated 21 March 1967, as from 1 April 1967 debtor interest is no longer subject to fixed maximum rates. —
1y From 1 Sep. 1949 to 26 Oct. 1950 = 71/2%, — ) From 1L Sep. 1949 o 26 Oct. 1950 = 7%. — %) From 1 March 1965 the rates laid down in the Interest Rates Order of the
Federal Banking Supervisory Office apply; the charges for discount credits are no longer differentiated according to the amount of the bills. — 4) For rates in force since 14 April
1967, see Table IV 2 (a).

Maximum Creditor Interest Rates*) +) %/o per annum

Sight deposits Monies at notice!) of Monies placed for fixed periods V) of Savings deposits
ith agreed period
; on on with W Sy
Apﬁgﬁble accounts | accounts 1 month 3 months 6 months 12 months 30 to 89 | 90 €0 179 | 180 to 359 | 360 days Tegal of notice?) of
free of | subject to | to less than | to less than | to less than | to Jess than days days days to less than | period of 6 months | 12 months
com~ com- 3 months 6 months 12 months 4 years ay ‘ ¥ 4 years notice to less than | to I:sls than
-om -Onk s : A
mission mission 12 months 4 yoars
1948 Sep. 1 1 2 24 234 3 34 2 Y4 2% 3 RN 22 3 4
1949 Sep. 1 1 1 Y2 2 2 27 3 %4 2 2 e 2% 31 21 3 4
1950 July 1 1 142 2 Yy 2 Vs 27 3 3¢ 244 2 Yy 2 %4 3 Y2 2 e 3 4
Dec. 1 1 1 e 31/ 3 s 4 % % 344 ERVS 378 414 4 %3 3 31 4 4y
1952 Sep. 1 1 142 3 3% 37 41y 3 3 s 3 8/s 4 s 3 5 s 4 Vs
1953 Feb. 1 1 1 Yz 24/ 2 s 33/ 334 21/ 27 3 44 3 % 3 3 Y2 444
Tuly 1 3¢ 144 24 2% 3 1y RV 2 Y« 25/ 3 3 %3 3 31 4 Y4
1954 July 1 e 1 2 2% 27 ERYZ] 2 2 /s 2 %/¢ R 3 RN 4
1955 Aug. 4 3 1 Y4 2% 294 RN 334 2% 234 3 s 3 %% 3 3 1/ 4
1956 Mar. 16 1 1 Ye EN/] R 4 Yy 4 5fg 3 3/ ERE e 4 %/ 3 4 5
May 19 17 2 4 1/ 13 5 1y 5 if 44/ 434 5y 5 s 31 41y 5 Uy
Oct. 1 1t 134 414 484 51 51 4 1/ 44 5 /s 5 1s 3!y 41y 5
1957 Feb. 1 1 142 LR 41 43y 5 M4 3% 4 i 43 514 3 1/ 4 Uy § iy
Oct. 17 ] 1 Y« ER] 354 44 51 3 %s 3 %4 4 Y 54y ERI 414 514
1958 Feb. 10 A 1 273 3 3 3x 4 iy 2 s N 3% 4 1/s 3 1s 4 1
July 21 ity 1 234 2 ¥ 3 375 2 25/« 3 37 3 31 4 14
Nov. 20 'y 1 2 24 2 3¢ 5 e 2 2/ 2%y 31y 3 ERIA 4
1959 Feb. 1 A 0 112 2 242 3 1y 14 2 21y ER 3 ERA 4
Nov. 20 iy 1 2 Y 234 ERIA 4 2k 234 ER 4 3 3y 4
1960 Jan. 1 1 1 24 23 ER 4 2 2% 3 s 4 R 3 %4 4 Uy
July 1 1 14 3 3 s % 4 344 31f 4 43 4 41z 515
Dec. 15 s 1 2Y: 3 ERYA 4 14 24 3 R 4 ¢ 4 41 5 ifa
1961 Jan. 1 A 1 2 3 3 1y LR 212 3 3 4y 4 1 4 41y 4 3y
Feb. 15 s 1 2 Y4 2 34 R 4 2 M 2% ERY] 4 4 44y 4 8/4
Avril 1 s 1 2 Y 2 %« R/ 4 2 Y4 2%, 31 4 3 Uy 4 41/
June 10 ifg 3/4 184 2 Y 2 Y4 ERIA 18, 2 Y, 2% Ry 3 42 4 41fz
July 1 /g 3« 134 2 Y 2 %4 31/ 1% 2 Y, 2% 3t ERVA 31/ 4
12 months 360 days 12 months
to Jess than to less than vo Jess than
30 months 30 months 30 months
1965 March 19 /g 2 2 3 4 2 22 3 4 3 1/2 %) 4 e
Oct. 1 s 2 s 3 3 %4 434 212 3 334 43¢ 33/4%) 5
Monies at notlce Fixed monies Savings deposits
under DM 1 million under DM 1 million under DM 1 million )
1966 July 19 'S 3 3 Uy 4 3 514 3 3y 4 s 51 442 %) 51f
1967 Feb, 1 to iy 2 Y 3 R 43 21, 3 RN 4%y 4 9 5
Mar. 31+)
"y Up to 28 February 1965 compiled on the basis of announcements of the Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates applied. As from 1 March
1965 the rates laid down in the Interest Rates Order of the Federal Banking Supervisory Office are effective. — +) The “Interest Rates Order” (see footnote ™)} having been re-

pealed by order of the Federal Banking Supervisory Office dated 21 March 1967, as from LApril 1967 creditor interest is no longer subject to fixed maximum rates. —!) For larger
amounts deposited (DM 50,000 or more and DM 1 million or more, respectively) higher rates of interest were paid between I September 1949 and 19 November 1958. — 2) Up to
30 April 1957, the interest on Postal Savings Bank deposits was as a rule lower by /4 %0 than that on savings deposits with legal period of notice. — 3) As from 20 November
1958, when accepting savings deposits with agreed period of notice, notice will only be permissible after expiry of a period of six months, such period to commence on the day of
deposit. ~ 1) Since 1 March 1965 monies at notice, fixed monies and savings deposits with period of notice or period to maturity of 30 months or more have no longer been
subject to fixed maximun rates of interest. — %) These rates only apply to savings deposits of individuals and of bodies corporate serving welfare, charitable or ecclesiastical
purposes. For savings deposits of other bodies corporate and of partnerships the interest rate is lower by /2% unless a blocking period of at least six months has been agreed during
which notice is not permissible. — 9 As from 1 July 1966 monies at notice, fixed monies and savings deposits of DM 1 million or more with period of notice or period to maturity
of at Jeast 3 months are no longer subject to fixed maximum rates of interest. — 7) As from 1 January 1967 the Postal Savings Bank offices also accept savings deposits with
agreed period of notice.
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V. Capital Market

V. Capital Market

1. Issue of Fixed-Interest Securities of Domestic Issuers?)
Millions of DM, nominal value

Bank bonds Note:
ToTTT T T g T T T T T T T Ty m e e Industrial Islue
! Loans Fixed-
Mlc,mgdage l Communal B°qd§.°fd ; Other  bonds of public interest of loans !
Period onds (and specialise bank (including thoriti iti of
(including | similar?)) credit | bonds Total convertible authorities secur ;es, foreign
ship mort- bonds institutions | Y bonds) tota issuers
gage bonds) P! |
Total
1960 2.492.0 1.274.5 528.0 ! 3.0 ! 4,297.5 — 1.335.4 5.632.9 14.8
1961 3,599.5 2,373.4 1.028.3 100.0 : 7,101.2 308.7 2,311.8 9,721.7 12.0
1962 4,738.4 | 2,470.9 1.126.1 640.0 i 8,975.4 1,096.0 2,496.7 12.568.1 100.0
1963 3.872.4 1 3,787.3 . 1.859.7 1.230.0 : 10.749.4 1.552.5 4,536.5 16.838.4 160.0
1964 5,036.4 | 3,9963 | 1.838.1 1.565.0 13.435.8 989.5 4.13¢.8 17.564.1
1965 4,480.5 : 4,127.7 i 1.263.0 1.394.0 11,265.2 5§70.0 3,589.2 15,424 .4 1.389.2
1966 2,374.5 2,557.6 ! 894.0 i 256.5 6.082.6 231.7 1.603.8 7,918.1 658.9
1963 April 2368 457.0 1435 1050 . 942.3 230.0 647.2 1.819.5 -
Mav 242.2 ; 524.7 115.9 : 150.0 ! 1.042.8 35.0 339.0 1,416.8 -
June 419.0 : 180.5 131.5 ! $0.0 $11.0 135.0 285.0 1.231.0 -_—
Julv 346.7 . 197.0 59.6 ! - 603.3 207.5 551.1 1,361.9 -
Aur. 374.0 ! 244.6 265.5 . — 884.1 50.0 253.4 1.187.5 -—
Sev. 272.0 : 381.0 60.0 ! 75.0 788.0 110.0 127.9 1,025.9 -
8“- 275.0 ! 223.3 200.7 200.0 $99.0 — 731.8 1.630.8 -_—
D°V- 428.1 | 287.5 151.0 40.0 906.6 250.0 268.8 1,425.4 —
ec. 555.0 : 271.2 131.0 80.0 1,037.2 105.0 50.0 1,192.2 60.0
Issues withdrawn — 74.2 — 79.2 — 6.0 - —159.4 — - —159.4 - ;
1964 Jan. 541.5 i 684.7 . 455.3 215.0 1,896.5 80.0 750.0 2,726.5 100.0
Feb. 467.0 ; 561.1 272.0 —_ . 1,300.1 80.0 401.0 1,781.1 —
March 2887 | 517.8 25.0 1100 941.2 207.5 260.0 1,408.7 40.0
ﬁvril 569.5 388.4 97.0 2400 | 1,294.9 100.0 79.9 1,474.8 0
May 3290 111.0 — 500 | 490.0 106.0 4233 1,019.3 140.0
une 625.0 ! 363.7 25.0 | 150.0 ! 1.163.7 240.0 443.9 1,847.6 355.0
]AUIY 315.2 | 288.8 231.5 ! 190.0 1,025.5 $0.0 289.1 1,394.6 160.0
gur. 474.1 310.0 172.0 1100 1,066.1 40.0 369.7 1,475.3 -
ev. 166.0 184.5 382.5 200.0 933.0 - 290.8 1.223.8 -
i
gct. 288.2 210.3 — 80.0 578.5 50.0 425.8 1,054.3 60.0
Bov. 527.0 219.2 30 100.0 8492 - 370.0 1.219.2 —
. 526.2 . 251.3 207.5 120.0 i 1,105.0 6.0 35.3 1.146.3 el
Lssues withdrawn — o — 94,2 — 327 - : —~207.9 — — —207.9 -
1965 Jan. 540.0 . 580.1 : 93,7 . 300.0 ! 1,513.8 150.0 798.3 2.462.1 65.0
Edeb.d\ 343.0 ‘ 441.8 261.7 ' 180.0 1,226.5 —_ 10.5 1,237.0 157.3
ar 420.2 ! 291.4 83.0 160.0 954.6 100.0 119.5 1.174.1 400.0
ﬁvnl 366.2 | 307.3 1000 | 140.0 913.5 - 452.3 1,365.8 —
ay 2930 148.4 52.5 . 70.0 563.9 — 3750 938.9 106.7
June 197.6 601.7 25.0 ! 130.0 954.3 270.0 343.6 1.567.9 26.6
July 735.9 . 671.8 349.5 110.0 1.867.2 —-— 482.5 2.349.7 116.8
Aus. 1946 186.7 43.6 250 449.9 — 60.6 5105 —
Sev. 401.9 290.2 72.0 100.0 864.1 - 57.9 922.0 -
Qe 1717 219.2 6.0 1500 - 546.9 — 326.3 873.2 236.8
Do"- 493.3 293.0 163.0 75.5 1.029.8 50.0 347.6 1,427.4 160.0
ec. 373.7 213.4 70.6 56.2 713.9 — 2151 929.0 120.0
Issues withdrawn — 50.6 —122.3 — 57.6 —102.7 : —333.2 —_ — —333.2 —
1966 Jan. 245.8 258.0 236.1 50.0 790.9 —_ 410.0 1.200.9 60.0
eb, 171.7 ! 231.4 102.7 37.3 543.1 —_ 217.0 760,1 9.5
Mardh 108.5 ' 241.2 32.5 i 73.4 455.6 - 334.3 789.9 239.3
Avpril 153.8 : 195.6 . 63.6 1.0 414.0 114.1 12.4 540.5 —
Mav 270.9 170.1 ! 33.3 6.1 480.4 —_ 6.4 486.8 —_
June 117.9 161.7 36.1 12.0 327.7 — 12.2 339.9 3.8
July 178.8 173.8 60.7 27.5 440.8 117.6 4.6 563.0 112.2
Aug. 255.8 204.8 130.4 4.5 595.5 — 12.8 608.3 —
Sep. 238.0 215.7 14.6 —_ 468.3 — 210 489.3 —_—
Qct. 187.5 | 251.4 42.8 25.0 506.7 —_ 20.7 527.4 100.0
Nov. 200.8 208.3 7.6 . — 416.7 —_ 50.7 467.4 134.1
Dec. 256.6 332.8 133.6 40.0 763.0 —_ §01.7 1,264.7 —_—
Issues withdrawn — 12.6 — 87.2 — — 20.3 —120.1 - -— —120.1 -
1967 Jan. 320.1 426.6 48.7 56.2 851.6 120.0 1,279.9 2,251.5 3.4
Feb, 152.5 450.1 199.9 31.0 833.5 301.2 435.8 1,570.5 168.8
March 331.2 618.0 53.0 30.0 1,032.2 — 362.8 1,395.0 197.5
Avril 363.1 ‘ 469.4 2.0 50.0 884.5 —_ 352.6 1,237.1 —_
of which, bonds with agreed periods to maturity of
up to 4 years
1966 Qct. . . . . . . . .
Nov. 2.0 24.2 —_— — 26.2 —_ 25.0 51.2 —
ec. 2.0 139.0 — — 141.0 —_ 501.5 642.5 _—
1967 Jan. —_ 37.8 25.0 25.0 87.8 —_ 1,096.0 1,183.8 -—
Feb. — 35.1 195.4 —_ 230.5 —_ 213.4 443.9 —_—
March 3.0 12.0 20.0 — 35.0 — 27.4 62.4 —
Avpril — 29.0 — — 29.0 — — 29.0 —
)
y ¥
over 4 years j
1966 QOct. . . . . i - . . . .
Nov. 198.8 184.1 7.6 —_ 390.5 —_ 25.7 416.2 134.1
Dec. 254.6 193.8 ) 133.6 40.0 622.0 — 0.2 622.2 —
1967 Jan. 320.1 388.8 23.7 31.2 763.8 120.0 183.9 1.067.7 3.4 )4
Feb. 152.5 ) 415.0 4.5 31.0 603.0 301.2 222.4 1,126.6 168.8 |
March 328.2 606.0 33.0 30.0 997.2 — 335.4 1,332.6 197.5
Avril 363.1 : 440.4 2.0 50.0 855.5 —_ 352.6 1,208.1 —_
1) Except conversion paper from pre-currency-reform issues and “old” savers’ securities. — Annual figures computed with allowance for issues withdrawn. — *) Landesbodenbriefe o
of Bayerische Landesbodenkreditanstalt (secured by mortgages and communal loans in the meaning of Articles 2 and 8 of the Public Mortgage Bond Law), Bodenkulturschuldversdirei- :
bungen of Hannoversche Landeskreditanstalt, and loans issued by Staatliche Kreditanstalt Oldenburg-Bremen to finance shipbuilding. — 3) This includes all bonds of the following
credit institutions: Deutsche G daftskasse, Deutsche Siedlungs- und Landesrentenbank, Industriekreditbank AG, Kreditanstalt fir Wiederaufbau (R.L.C.), Landwirtschaft-
liche Rentenbank and Equalisation of Burdens Bank. — *) This item principally contains short and medium-term bonds of central giro institutions the proceeds of which are, in
the main, extended as credit to trade and industry. — %) Including loan issues of specific-purpose associations and similar public associations on a special legal basis. — From
April 1964 including the bonds and Debt Register Claims of the Equalisation of Burdens Fund issued, under Article 252 par. 3 of the Equalisation of Burdens Law, to persons
entitled to basic compensation. — %) For explanation of this item cf. footnotes to Table V 7.
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2. Gross Sales of Fixed-Interest Securities of Domestic Issuers?)

Millions of DM, nominal value

V. Capital Market

Bank bonds
Industrial Fixed Note:
Mortgage bonds Loans ; - Gross sales
Period bonds Communal Bonds of Other (including of public interest of loans
. : (and specialised : T securities, .
(incloding similar) credit bank Total convertible authorities cotal of foreign
ship mort- bonds inséicutions bonds bonds) ‘ issuers
gage bonds)
Total
1960 2,343 4 1,119.9 501.1 3.0 3,967 .4 27.5 1.332.6 5.327.5 44.8
1961 3,641.5 2,505.3 1.051.2 100.0 7,298.0 319.6 1,991.2 9,608.8 12.0
1962 4,096.2 2:368.2 1,122.0 401.1 7,987.5 1,076.1 2,780.9 11,844.5 100.0
1963 4,070.8 3,397.6 1.857.9 969.2 10,295.5 1.552.5 4,576.5 16,424.5 160.0
1964 4,805.9 3,772.1 1,775.1 1,441.9 11,795.0 973.7 4,138.7 16,907 .4 895.0
1965 4.331.2 3,691.1 1.242.7 1.392.7 10,657.7 585.8 3,589.2 14,832.7 1,389.2
1966 2,835.2 3,180.8 971.6 575.8 7,563.4 231.7 1,603.8 9,398.9 658.9 %)
1961 Julvy 276.3 180.8 36.0 2.0 495.1 — 253.9 749.0 12.0
Aug. 296.8 174.3 95.9 9.6 576.6 —_ 2.2 578.8 —
Sep. 291.1 186.% 3.2 17.1 498.2 — 1.0 499.2 —_
Qct. 338.0 224.1 53.0 4.0 619.1 — 5.9 625.0 —
Nov. 239.4 160.6 83.5 42.0 525.5 — 129.4 654.9 —
Dec. 4154 155.3 71.8 — 642.5 150.0 104.7 897.2 —_
1962 Jan. 524.8 309.4 194.2 34.0 1,062.4 110.0 299.8 1,472.2 —
Feb. 279.7 304.7 60.1 50.0 694.5 150.0 530.0 1.374.5 100.0
March 358.0 248.2 3.6 39.0 648.% 75.0 7.9 731.7 —
April 256.0 184.0 45.8 24.3 510.1 — 260.2 770.3 —
May 273.1 215.8 275.9 42.4 807.2 140.0 30.0 277.2 —
June 267.5 175.2 91.0 18.5 5§52.2 79.4 20.0 651.6 —
July 407.0 245.9 139.9 18.0 804.8 260.3 637.7 1,702.8 —
Aug. 350.6 184.4 21.4 35.4 591.8 25.2 360.2 977.2 —_
Sep. 379.5 109.9 201.0 54.5 634.9 56.2 757 816.8 —_
Qct. 357.0 119.7 24.6 24.7 526.0 40.0 308.8 874.8 —
Nov, 272.8 138.7 50.7 30.0 491.6 140.0 0.6 632.2 —
Dec. 436.2 132.9 13.8 30.3 613.2 — 250.0 863.2 —_
1963 Jan. 472.3 384.7 491.7 150.7 1.498.8 117 .4 615.5 2,231.7 —
Feb. 243.6 235.5 18.8 84.2 582.7 162.6 637.1 1.381.8 —
March 289.8 342.7 85.3 102.7 §20.5 150.0 69.7 1,040.2 100.0
Avril 252.4 377.9 47.3 158.5 $36.7 100.0 626.2 1,562.3 —_
May 279.7 303.4 146.1 59.6 798.8 150.0 336.0 1,274.8 —
June 288.0 240.2 54.3 108.8 691.3 15.0 285.0 991.3 —
July 443.7 264.2 162.8 19.3 890.0 342.5 460.0 1,692.5 -
AUg. 308.3 198.6 294.9 26.1 828.4 — 316.0 1.144 4 —
Sep. 249.2 269.4 111.6 37.0 667.2 158.5 102.6 928.3 —
Oct. 400.4 248.6 162.0 98.8 909.8 1.5 549.6 1,460.9 —_—
Nov. 353.1 289.0 161.9 54.5 §58.5 25.0 525.3 1,412.3
Dec. 439.8 243 .4 121.2 69.6 924.0 330.0 50.0 1,304.0 60.0
1964 Jan. 626.8 834.3 420.3 188.4 2,071.8 60.0 750.0 2,881.8 100.0
Feb. 2773 358.8 213.7 63.5 913.3 100.0 270.0 1,283.3 —
March 378.0 406.1 120.6 85.0 989.7 50.0 354.2 1,393.9 40.0
Avpril 529.8 362.2 59.6 132.6 1,084.2 157.5 115.9 1,357.6 40.0
Mav 289.4 194.1 134 98.5 595.4 183.8 424.1 1,203.3 140.0
June 417.1 225.4 14.6 100.5 757.6 246.4 443.9 1,447.9 355.0
July 423.8 287.7 222.4 113.7 1,047.6 80.0 187.1 1.314.7 160.0
Aug. 320.4 217.3 166.4 156.8 260.9 40.0 405.7 1,306.6 —
Sep. 255.7 152.9 264.5 131.0 304.1 — 323.8 1,127.9 —
Qct 377.4 284.3 32.7 143.5 337.9 50.0 453.7 1,346.6 60.0
ov. 364.2 165.5 23.7 73.2 626.6 —_ 370.0 996.6 —_
Dec. 544.0 283.5 232 155.2 1,205.9 6.0 35.3 1,247.2 —
1965 Jan. $82.6 441.6 129.4 205.0 1,358.6 150.0 797.5 2,306.1 65.0
Feb. 444.0 382.1 250.7 270.2 1.347.0 — 11.3 1.358.3 157.3
March 486 .4 287.6 8.0 65.9 939.9 115.8 119.5 1,175.2 400.0
April 372.5 343.2 78.2 134.2 928.1 — 452.3 1,380.4 —
May 235.6 200.8 63.1 129.6 632.1 — 375.0 1,007.1 106.7
June 276.8 376.5 13.8 138.1 305.2 270.0 345.6 1,418.8 26.6
July 404.3 513.4 305.9 $3.0 1,311.6 — 482.5 1,794.1 116.3
Aug. 235.0 256.7 41.9 74.8 608 .4 - 60.6 669.0 —
Sep. 297.1 245.2 64,4 54,0 660.7 — 57.9 718.6 —
Oct. 346.5 154.8 23.2 71.4 595.9 — 326.3 922.2 236.8
Nov. 295.5 248.7 97.8 89.2 731.2 50.0 347.2 1.128.4 160.0
Dec. 349.9 240.5 76.3 723 739.0 —_ 215.5 954.5 120.0
1966 Jan. 493.3 411.8 246.2 92.0 1,243.2 — 410.0 1,653.2 60.0
Peb. 209.9 2743 89.2 84.4 857.8 — 217.0 874.8 9.5
March 212.7 200.4 67.6 80.9 561.6 — 334.3 895.9 2393
April 163.0 208.7 28.9 43.6 449.2 114.1 12.4 575.7 —
ay 233.2 214.7 234 18.7 490.0 — 6. 496.4 —_
June 212.3 200.9 27.0 39.9 480.1 —_ 12.2 492.3 3.8 %)
July 221.5 287.6 45.0 45.0 5§99.1 117.6 4.6 721.3 112.2
Aug. 201.1 237.1 61.9 58.6 558.7 — 12.8 571.5 —
Sep. 234.5 238.5 130.1 25.6 628.7 — 21.0 649.7 _
Oct. 181.4 251.2 72.8 23.2 528.6 — 20.7 549.3 100.0
Nov, 227.0 208.6 13.0 18.4 467.0 — 50.7 517.7 134.1
Dec. 245.3 447.2 166.4 40.5 899.4 — 501.7 1.401.1 —
1967 Jan. 328.7 464.4 43.1 31.9 918.1 120.0 1,279.9 2,318.0 3.4
Feb. 223.3 465.8 172.5 53.8 915.4 301.2 435.8 1.652.4 168.8
March 277.8 594.1 30.3 66.8 969.0 — 362.8 1,331.8 197.5
Avpril 259.1 415.7 4.3 24.6 708.7 — 352.6 1,056.3 —
of which, bonds with agreed periods to matuviey of
ap o 4 years
1966 Qct. . ‘ . . - ‘
Nov. 2.0 6.9 — 1.2 10.1 — 25.0 35.1 —
Dec. 2.0 155.1 25.0 — 186.1 — 501.5 687.6 —
1967 Jan. — 41.0 25.0 3.6 69.6 — 1,096.0 1.165.6 —
Feb. — 25.2 156.8 4.1 186.1 — 213 .4 399.5 —
March 3.0 25.2 20.0 17.3 65.5 — 27 .4 92.9 —
Avril — 31.4 — Q.2 31.6 —_ —_ 31.6 —_
over 4 years
1966 Qct. - - : : : . - : :
Nov. 225.0 201.7 15.0 17.2 456.9 — 25.7 482.6 134.1
Dec. 243.3 292.1 137.4 40.5 713.3 — 0.2 713.5 —
1967 Jan. 328.7 423.4 18.1 78.3 848.5 120.0 183.9 1,152.4 3.4%)
Feb, 223.3 140.6 15.7 49.7 729.3 301.2 2224 1,252.9 168.8
March 274.8 568.9 10.3 49.5 903.5 — 335.4 1,238.9 197.5
Apri 259.1 384.3 4.3 244 672.1 — 352.6 1.,024.7 —_
1) Except conversion paper from pre-currency-reform issues and “o1d” savers’ securitics. — Gross sales here means only initial sales of newly {ssued securities (no account being
taken of amounis redeemed or repurchased). The fgures include security sales in cases where the buyer, for reasons conmected with printing or for other reasons, has not
received actual paper. Where securities are not fully paid by the buyer, only the portion paid is considered as having been sold. The explanations as to the individual types of
secerities given in footnotes 3) to %) of Table V 1 apply likewise to this table and, mifaris mutandis, to the other tables of the issues statistics. — % Not including the
convertible DM bonds issued by ewo foreign enterprises in exchange for shares of two Genman enterprises (June 1966: DM 718.5 million, January 1967: DM 88.5 million).
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V. Capital Market

3. Redemption and Net Sales of Fixed-Interest Securities of Domestic Issuers
Millions of DM, nominal value

Post-currency-reform issues Pre-curtency-
B reform issues
of which: —
U ! i Note:
Bank bonds i _leed- L
e ) i interest oans
Period : } Industrial Conversion | gocnrities of
Mortgage | | Bonds of . bonds Loans Total and “old* ! total foreign
. bond§ Communal i specialised Other : (including of public savers’ ! issuers
(u‘wludmg {and similar) | credit bank ; Total convertible authorities securities !
ship-mort- bonds ! institutions bonds : bends) }
gage bonds) | !
! .
Redemption
Total

1960 116.0 176.5 136.0 0.2 428.7 403.9 153.8 986.4 94.7 | 1,081.1 —

1961 339.3 641.3 333.8 2.2 1,316.6 218.1 96.7 1,632.4 74.0 | 1.706.4 —

1962 456.9 597.8 345.0 0.1 1.399.8 484.5 429.6 2,313.9 740 ! 2,387.9 3.5

1963 3497 806.3 647.8 34.4 1.837.7 1,209.3 1.311.9 4,358.9 91.3 | 4,450.2 52.9

1964 327.6 804.3 637.7 117.5 1,887.1 639.6 872.9 3,399.6 91.6 3.491.2 4.7

1965 138.0 608.1 606.2 209.8 1.662.1 222.6 479.9 2,364.6 88,5 | 2,453.1 31.3

1966 325.2 874.6 811.8 448.7 2,460.3 230.5 1,183.9 3,874.7 85.5 | 3,960.2 36.5

1966 Avril 22.3 94.4 75.7 23.2 215.6 20.8 42.5 278.9 ;i 20.0
May 11.5 81,9 51.4 37.2 182.0 16.9 27.7 226.6 46.8 & 900.1 2.0
June 12.8 63.5 212.6 40.5 329.4 11.6 6.8 347.8 ‘;i -
Tuly 25.2 70.4 48.9 96.0 240.5 7.9 44.8 293.2 1 l 1.3
Aug. 17.0 63.3 88.3 25.9 194.5 18.8 223.0 436.3 19.2 | 1.090.6 —
Sev. 53.3 99.3 56.0 31.9 240.5 41.7 59.7 341.9 | i —
Oct. 29.5 45.6 114.8 27.5 217.4 6.4 67.8 291.6 [ i —
Nov 14.4 50.2 25.6 75.5 165.7 24.2 45.3 235.2 16.0 | 1.044.2 —
Dec. 86.8 57.2 34,5 27.3 205.8 10.7 284.9 5014 | | | 3.5

I

1967 Jan. 3.4 111.9 56.1 65.0 236.4 27.5 152.0 415.9 i ] 4.5
Feb. 17.7 60.0 123.2 92.0 292.9 245 87.3 404.7 2.2 1,012.3 5.6
March 9.0 64.7 52.4 15.1 141.2 18.9 29.4 189.5 i —
Avpril 12.5 84.8 35.1 104.7 237.1 19.5 42.9 299.5 . i - 21.7

of which, bonds with agreed periods to maturity of
up to 4 years

1966 Oct. . [ < . ' - - . . - 1} —
Nov. - 8.5 — 63.0 71.5 —_ 71.5 —_ . —
Dec. - 148 10. 17.0 41.8 — 258, 300.0 - |

1967 lan, — 63.5 33.0 52.5 149.0 — 0. 169.0 - —
Feb 2.0 42,7 110.0 92.0 246.7 — } — 246.7 - 498.4 —
March — 39.9 300 123 | 82.7 — — 82.7 —_ —
Avril 2.0 64.2 25.0 s7.1 ! 178.3 — — 178.3 . -

over 4 years

1966 Qct. . \ . . . ! . ; . { - . l -
Nov. 14.4 41.7 25.6 12.5 942 | 242 45.3 163.7 16.0 - —
Dec. 86.8 42.4 24.5 10.3 ‘ 1640 | 107 | 26.7 201.4 | 3.5

1967 Jan. 3.4 43.4 23.1 12.5 | 87.4 | 27.5 132.0 246.9 l 4.5
Feb. 15.7 17.3 13.2 — 46.2 24.5 87.3 158.0 2.2 513.9 5.6
March 9.0 24.8 22.4 2.3 | 58.5 18.9 29.4 106.8 | =
Avril 10.5 20.6 10.1 17.6 ! 58.8 19.5 42.9 121.2 . . 21.7

Net Sales?)
Total

1960 2.227.4 943.4 365.1 2.8 3,538.7 —376.4 ,178.8 4,341.1 100.5 | 4,441.6 44.8

1961 3,302.2 1,864.0 717.4 97.8 5,981.4 100.5 1,894.5 7.976.4 85.5 8,061.9 12.0

1962 3,639.3 1,770.4 777.0 401.0 6,587.7 591.6 2,351.3 9.530.6 391 | 9,569.7 96.5

1963 3,721.6 2.591.3 1,2101 934.8 8,457.8 343.2 3.264.6 12,065.6 62 | 120718 107.1

1964 4,478.3 2,967.8 1,137.4 1.324.4 9,907.9 334.1 3,265.8 13,507.8 — 20.5 il 13,487.3 890.3

1965 4.093.2 3,083.0 636.5 1.182.9 8.995.6 363.2 3.109.3 12,468.1 — 345 | 124336 1,357.9

1966 2,510.0 2,306.2 159.8 127.1 5,103.1 1.2 419.9 5.524.2 — 508 | 5,473.4 622.4

1966 April 140.7 114.3 —68 | 25.4 233.6 93.3 — 30.1 296.8 1 i — 20.0
May 221.7 132.8 — 280 | — 185 308.0 — 169 — 213 269.8 — 385 | 672.6 — 2.0
June 199.5 137.4 —185.6 — 0.6 150.7 — 11.6 5.4 144.5 [ 38
July 196.3 217.2 — 39 . — 510 358.6 109.7 — 40,2 428.1 ] ‘ 110.9
Aug, 184.1 173.8 — 264 32.7 364.2 — 18.8 —210.2 135.2 — 10.8 | 860.3 -—
Sep. 1812 139.2 741 — 63 3382 = a7 —~387 3078 | z -
Oct. 151.9 205.6 — 42,0 — 43 311.2 — 6.4 — 471 257.7 ] { 100.0
Nov 212.6 158.4 — 12.6 — 57.1 301.3 — 24.2 5.4 282.5 — 73 1.432.6 134.1
Dec 158.5 390.0 131.9 13.2 693.6 — 10.7 216.8 899.7 [ | — 35

!

1967 lan. 325.3 352.5 — 13.0 16.9 681.7 92.5 1,127.9 1,902.1 1 “ — 11
Teb. 205.6 405.8 49,3, - 38.2 622.5 276.7 348.5 1,247.7 3.8 | 4,295.9 163.2
March 268.8 529.4 — 221 | 51.7 827.8 — 18.9 333.4 1,142.3 | ; 197.5
Avpril 246.6 330.9 — 30.8 ] — 80.1 466.6 — 195 300.7 756.8 . ' . — 217

of which, bonds with agreed periods to maturity of
up to 4 years

1966 Oct, - . - . . . | . . — —
Nov. 2.0 — 1.6 — — 61.8 — 61.4 — 25,0 — 36.4 - . —
Dec. 2.0 140.3 19.0 — 17.0 144.3 —_ 243.3 387.6 - | | —

1967 Jan. — — 22,5 — 8.0 — 48.9 ’ — 79.4 — 1,076.0 996.6 — ] —
Feb. -— 2.0 — 17.5 46.8 — 87.9 | — 60.6 — 213.4 152.8 — 1,159.6 —
March 3.0 — 14.7 — 10.0 4.5 — 172 — 27.4 10.2 — f -
April — 2.0 — 328 | — 250 — 86.9 —146.7 — - —146.7 . . —

over 4 years

1966 QOct. . . ‘ . . i . . . . 1 \] } 100.0
Nov. 210.6 1600 | — 12.6 4.7 | 362.7 — 242 — 19.6 318.9 - 73 | . 134.1
Dec. 156.5 249.7 112.9 302 | 549.3 — 107 | — 26.5 512.1 | i f - 33

1967 Jan. 325.3 375.0 — 5.0 65.8 | 761.1 92.5 51.9 905.5 i - 11
Feb. 207.6 423.3 2.5 497 | 683. 276.7 | 135.1 1,094.9 3.8 3,136.3 163.2
March 265.8 544.1 — 12.1 47.2 | 845.0 — 18,9 306.0 1,132.1 ' | 197.5
Avril 248.6 363.7 — 5.8 6.8 613.3 — 195 | 309.7 903.5 . [ - — 217

1) Gross sales less redemption; the minus sign indicates an cxcess of redemption over the amount newly sold during the period under report (or, in the case of pre-currency-
reform issues, the amount recognised under the Securities Validation Law or other indemnification laws).
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4. Circulation of Fixed-Interest Securities of Domestic Issuers?)

Millions of DM, nominal value

V. Capital Market

Pre-currency-
Post-currency-reform issues reform issues
t)
of which: Pixed Note:
= 1xXed- . .
End o Bk v oo || G
i onversion T “lls
or month Industrial ol ol securities, of foreign
Morcgage Communal Bouds of bonds Loans Total cotal issuers
bonds (and specialised Other (including of public savers
(including sin;ilar) 4 ‘d'c bank Total convertible authoritics securities
ship mort- bonds . sf‘rfutl‘o bonds bonds)
gage bonds) mstieutions
1960 14,944.8 9,913.8 3,492.0 5.4 28,356.0 5,130.2 6,925.9 40,412.1 2,161.1 42,573.2 502.4
1961 18,247.0 11,777.8 4,209.4 103.2 54,337.4 5.230.7 3,820.4 4$,388.5 2.246.6 50,635.1 514.4
1962 21,886.3 13,548.2 4,986.4 504.2 40.925.1 5,822.3 111717 57,919.1 2,285.5 60,204.6 610.9
1963 25,607.9 16,139.5 6,196.5 1,439.0 49,382.9 6,165.5 14,436.3 69.984.7 2:291.7 72,2764 718.0
1964 30,086.2 19,107.3 7,333.9 2,763 .4 §9.290.8 6.499.6 17,702.1 $3,492.5 2,271.2 85,763.7 1,608.3
1965 34,179.4 22,190.3 7,970.4 3,946.3 68,286.4 6,862.8 20.811.4 95.960.6 2.236.8 938,197.4 2,966.2
1966 36,689.3 24,496.5 8,130.1 4,073 .4 73,389.3 6,864.0 21,231.3 101,484.6 2,186.0 103,670.6 3,588.6
1964 July 28,321.0 18,238.5 6,731.0 2,141.3 +437.8 6,541.3 16,277.6 7%,250.7 - 1,551.8
Aug. 28,635.4 18,421.8 6,866.9 2.281.5 56.205.6 6,560.4 16,650.1 79.416.1 - . 1,551.8
Sevn. 28,861.3 18,489.1 7.124.3 2,392.5 56.867.2 6,528.5 16.965.9 80.361.6 2,266.0 82,627.6 1,551.8
Oct. 29,226.8 18,748.8 ! 7,125.4 2,536.0 57,637.0 6,522.0 17.412.0 81,571.0 . . 1,611.8
Nov. 29,583.1 78,893.6 7.137.0 2,609.2 58.222.9 6,501.7 17.672.0 82.396.6 - . 1,611.8
Dec. 30.086.2 19.107.3 7,333.9 2.763.4 59.290.8 6,499.6 17,702.1 83,492.5 2.271.2 85,763.7 1,608.3
1965 Jan. 30,661.3 19,516.3 7.402.9 2.967.5 60,548.0 6,618.7 18.490.6 85,657.3 1,672.7
Feb. 31,102.0 19.869.8 7.634.3 3,228.6 61.834.7 6,596.2 18.493.7 86.924.6 . . 1,825.0
Mardh 31,567.9 20,101.7 7,724.2 3.294.4 §2.688.2 6,674.9 18.581.9 87,945.0 2,280.7 90,225.7 2,225.0
April 31,935.7 20.420.2 7,797.0 3.416.1 63.569.0 6.660.8 1$.998.3 99,228.1 . . 2,203.0
Mav 32,173.5 20.587.1 7,845.9 3,513.2 64,119.7 6,649.5 719.329.8 90,099.0 . . 2,309.7
June 32,443.5 20,906.5 7.301.9 3.614.0 64.765.9 6,909.9 19.668.9 91.344.7 2,254.8 93,599.5 2,336.3
July 32.326.4 21,400.2 §.036.9 3,660.7 65.924.2 6.889.4 20,138.2 92,951.3 . . 2,451.8
Aug, 33,059.7 21.617.9 $,047.8 3,710.1 66.435.5 6.869.0 20.143.2 93,447.7 - . 2,451.8
Sep. 33.340.6 21,753.1 8,004.0 3,742.6 66.840.3 6.854.5 20,200.2 93,895.0 2,232.1 96,127.1 2,451.8
Qct. 33,662.9 21,876.3 7,980.1 3,802.6 67.321.9 6.849.6 20.480.4 94,651.9 . - 2,688.6
ov. 33,892.8 22,083.0 8,066.0 3,888.1 67,929.9 6.875.2 20,710.3 95,515.4 - : 2,848.6
Dec. 34,179.4 22.190.3 7,970.4 3,946.3 68.286.4 6,862.8 20,8114 95.960.6 2,236.8 98,197 .4 2,966.2
1966 Jan. 34.645.8 22.533.4 8,156.8 3,975.9 69,311.9 6.824.4 21.207.6 97,343.9 . 3.023.2
Feb. 34,851.8 22.769.4 8,212.8 4,059.2 69.893.2 6:802.6 21.089.0 97,784.8 - - 3,027.1
Mards 35,042.9 22,827.8 8,269.5 4,139.9 70.280.1 6,791.3 21.391.3 98,462.7 2.242.6 100,705.3 3,265.3
April 35,183.6 22.942.1 §,222.7 4,165.3 70,573.7 6,884.6 21.361.2 98,759.5 . . 3,245.2
Mav 35,405.3 23,074.9 8,194.7 4,146.8 70.821.7 6.867.7 21.339.9 99,029.3 - : 3,243.2
June 35,604.7 23.212.3 8,009.0 4,146.2 70,972.2 6.856.1 21.345.3 99,173.6 2,204.1 101,377.7 3,247.0
July 35,801.0 23,429.5 8,005.1 4,095.2 71.330.8 6.965.8 21.305.7 99,601.7 . : 3,358.0
Avg. 55,985.1 23,603.3 7.978.7 4,127.9 71.695.0 6,947.0 21,094.9 99,736.9 - . 3,358.0
Sev. 36,166.3 23.742.5 5,052.8 4,121.6 72,083.2 6,905.3 21,056.2 100,044.7 2,193.3 102,238.0 3,358.0
Oct. 36,316.2 23,948.1 £,010.8 4,117.3 72,394.4 6,898.9 21,009.1 100.302.4 . . 3.458.0
Nov. 36,530.8 24,106.5 7.998.2 4,060.2 72.695.7 6,874.7 21.014.5 100,584.9 . . 3.592.1
Dec. 36,689.3 24,496.5 8,130.1 4,073 .4 73.389.3 6,864.0 21.231.3 101,454.6 2.186.0 103.670.6 3,588.6
1967 Jan. 37,014.6 24.849.0 $.117.1 4,090.3 74.071.0 6,956.5 22,359.2 103,386.7 - 3,587.5
Feb. 57,220.2 25.254.8 8,166.4 4,052.1 74,693.5 7,233.2 22,707.7 104,634.4 - - 3,750.7
March 37:489.0 25,784.2 8,144.3 4,103.8 75,521.3 7,214.3 23,041.1 105,776.7 2,189.8 107,966.5 3,948.2
Avpril 37,735.6 26.115.1 8,113.5 4,023.7 75.987.9 7,194.8 23,350.8 106,533.5 . . 3,926.5
Breakdown by interest rates and taxation of yield?)
Position on 30 April 1967€)
(1) tax-free 4,744.9 1,616.0 30.6 — 6.391.5 90.5 65.2 6,547.2 2,178.2 8,725 .4 —_—
of whidh at %e:
4, to Jess than 4/ — 22.1 - — 22.1 0.7 — 22.8 2,165.2 2,188.0 —
EU N 1 17.0 51.0 - - 68.0 — — 68.0 12.5 80.5 —
S 4 o« . Sl 3,396.1 922.4 30.6 — 4.349.1 — 8.0 4,357.1 0.5 4,357.6 —
s o .6 1,305.3 620.5 — — 1.925.8 §9.5 57.2 2,072.3 — 2,072.8 -
6 « ~ . 6 26.5 0.0 — — 26.5 — — 26.5 — 26.5 —
(2) tax-privilered 28.3 23.7 0.0 — 52.0 91.2 20.0 163.2 9.4 172.6 —
of which at %:
6/2 to less than 7 26.2 23.7 0.0 — 49.9 20.3 —_ 70.2 9.4 79.6 —_
7 P - I -_ —_ — —_ 63.4 — 63.4 — 63.4 —_
M. . . 2.1 — — 2.1 7.5 20.0 29.6 — 29.6 -
(3) fully taxed 32,962.4 24,475 .4 §,082.9 4,023.7 69.,544.4 7.013.1 23.265.6 99,823.1 2.2 99,825.3 3,926.5
of which at ¢/
3 o less than 32 — 34.8 — 3.4 38.2 — — 38.2 — 36.2 —
e, . 4 — — 1.0 - 1.0 — — 1.0 — 1.0 —
4. - o« 42 0.1 6.0 150.0 1.0 157.1 — — 157.1 — 157.1 —
4 . . ” 0.5 145.2 766.0 362.9 1,274.6 — 517.5 1,792.1 2.2 ,794.3 —_
51 P . 5Y 2.537.7 1.573.4 591.0 904.5 5.606.6 850.4 2,979.4 9,436.4 —_ 9,436.4 140.0
sl ., " 6 5,618.5 3,675.5 1,347 .4 935.7 11.576.5 T.384.4 2,402.9 15,363.¢ — 5,363.8 1.207.0
61 PR . 6 20,018.1 13,369.0 2,675.5 1:270.5 37.333.1 3.179.9 11,756.0 52,269.0 — 52,269.0 1.,299.0
6w « . 7 332.8 636.5 227 .4 136.3 1,333.0 573.6 789.3 2,695.9 — 1695.9 1,020.2
71 . « T 4,355.4 4,897 .4 2,314.3 398.5 11,965.6 849.6 +4,790.5 17.605.9 — | 17,605.9 239.3
e s -~ . 8 84.1 112.9 7.3 10.5 214.8 76.7 30.0 321.5 = | 321.5 21.0
8 . . .9 15.2 24.7 3.0 1.0 43.9 98.3 — 142.2 — | 142.2 —
Breakdown by maturities 2)
Position on 30 April 1967
Maturiéy in vears: (a) agreed periods to maturity ©)
up to not more than 4 103.3 | 663.5 1,610.0 1,132.0 | 3,508.8 — 3,675.7 7.184.5
over 4 to less than 10 153.5 888.5 149.0 1,326.5 2,517.5 342.2 862.8 3,722.5
0. . . 20 1,159.6 | 2.707.5 3,985.9 1,561.8 9,414.8 2.632.6 13,674.6 25,722.0
20 and more 36,319.2 | 21.855.6 2,368.6 3.4 60,546.8 4,220.0 5,137.7 69,904.5
(b) remaining periods to matority %)
up to not more than 4 386.7 | 1,567.7 | 2,519.0 2.632.] 7,105.5 351.8 5,206.3 12,663.6
over 4 to less than 10 2,236.8 | 3.668.7 | 4,206.8 1,38L.7 11,494.0 5,563.0 14,271.9 31,328.9
10 o » » 21.839.3 | 16.032.9 1.287.1 .9 39,069.2 1,280.0 3,872.6 44,321.8
20 and more 13,272.8 | 4.845.8 100.6 —_ 18:219.2 —_ —_ 18,219.2
1 Including bonds tem})orarily held in the issuers’ portfolics. — %) Not including the German external loans falling under the London Debts Agreement. — *) Detajls may not
add to totals because of rounding. — %) Calculated from beginning of interest payment in accordance with the terms and conditions until final maturity of the bonds. —

%) Calculated from the month under review until mean maturity of residual amount in circulaiéion for redemption loans, and until final maturity for loans falling due es bloc. —

% For pre~currency-reform issues position as of 31 March 1967.
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V. Capital Market

5. Gross Sales of Fixed-Interest Securities of Domestic Issuers in April 1967

classified by categories of securities and interest rates, issue prices and maturities
Millions of DM, nominal value

Bank bonds R
Interest Industrial i:tl:l:eds;-
Mortgage bonds Loans :
rate Issue price bonds Cor(n;:snal SB:;;:L:: 4 Other (including of public sel::eui?t‘i,egs
(including similar) pcredit bank Total convertible authorities .
o ship mort- Pt ve bonds bonds)
/o gage bonds) bonds institutions total
41/s 100 — 25.0 - — 25.0 — - 25.0
5 1.8 1.5 — — 3.3 — — 3.3
less than 99 1.5 1.5 — — 3.0 — — 3.0
100 0.3 — - — 0.3 — 0.3
51/2 0.5 0.5 — 5.2 6.2 - — 6.2
99 to less than 100 — _ — 5.2 5.2 — — 5.2
100 0.5 0.5 — — 1.0 — — 1.0
6 79.8 92.8 2.0 2.8 177.4 — 22.6 200.0
less than 91 4.1 2.0 — — 7.1 - — 7.1
91 to less than 93 9.9 19.2 — [\% 29.6 — — 29.6
93, v . 94 17.3 16.1 — — 33.4 — — 33.4
9% 0w o o« 95 17.8 9.5 2.0 0.0 29.3 — — 29.3
95 W w w96 25.0 26.5 - o0 51.5 — — 51.5
9% » » o 98 0.9 8.0 — 1.0 9.9 — — 9.9
98 » « . 100 0.1 7.0 —_ — 7.1 — — 7.1
100 4.7 3.5 — 1.3 9.5 — 22.6 32.1
61/a o8 - 0.5 — — 0.5 - — 0.5
61/z 9.4 103.9 — 2.0 115.3 — 330.0 445.3
less than 97 1.2 5.2 — — 6.4 — — 6.4
97 to less than 98 0.3 31.7 - — 31.0 - 330.0 362.0
EN v w99 2.9 19.8 — — 22.7 — — 227
99 . W o 100 — 44.5 — 2.0 46.5 — — 46.5
100 » » o 101 5.0 2.2 — — 7.2 — _ 7.2
. 101 — 0.5 - —_ 0.5 —_ — 0.5
65/4 94 to less than 97 - 6.4 - — 6.4 - — 6.4
7 167. 180.1 2.3 14.6 364.6 — —_ 364.6
less than 90 1.8 3.0 — — 4.8 — — 4.8
90 to less than 95 5.4 13.0 — — 18.4 — — 18.4
95 v e 98 2.8 7.0 2.0 — 11.8 — — 11.8
98 w » o 99 5.0 2.6 — — 14.6 — — 14.6
9 . » . 100 1L.5 38.7 — 0.1 50.3 — — 50.3
100 » » o~ 101 81.8 83.6 0.2 4.0 169.6 — — 169.6
101 a s 102 59.3 2.2 0.1 10.5 92.1 — — 92.1
102 — 3.0 — — 3.0 — — 3.0
7 1/s 100 —_ 3.0 — — 3.0 —_ —_ 3.0
71/ 92 to less than 94 — 2.0 - — 2.0 - — 2.0
i |
Total 239.1 415.7 4.3 703.7 —_ 352.6 1,056.3
of which, with agrced periods to maturity of
up to 4 years 31.4 - 31.6 - — 31.6
over 4 to less than 10 years 48.2 — 54.0 — — 54.0
10 to less than 20 years £9.0 2.3 121.1 — 352.6 473.7
20 years and more 247.9 2471 2.0 497.0 — — 497.0
6. Gross Sales of Registercd Bonds?) 7. Gross Sales of
s e i ateiead 1 1
(issued by credit institutions) Loans of Foreign Issuers?)
nominal value Millions of DM2), nominal value
Bonds of of which, issued
Mortgage bonds Communal specialised Other All by ;yndlc.'g” under
(including ship (and similar) cedit bank bond bank bond Period Total s
Period mortgage bonds) bonds insti:utlions ank bonds ani bonds German?®) | foreign®)
o - e ) leadership
DMmn | p.et) |[DMmn| p.c.) [DMmn| p.c.) |DMmn | p.c.) | DMmo | p.c.?)
- 1960 44.8 30.0 14.8
Total 1961 (Lo — 1200
00.0 K -
1960 774 3.3 153.3 13.7 15.4 3.1 — - 246.1 6.2 1963 160.0 }28.8 .
1961 59.7 1.6 173.7 6.9 213 2.0 - — 254.7 3.5 1964 895.0 895.0 .
1563 ¢6s Ti | M| 11 as s = - ) 32 1965 1,389.2 1.300.0 £9.2
. . 280.9 . 40 B -— -_ . . 3 3
%32; ;66.4 ;; 2802 5 i = - = A §; 1966 658.9 B 585.05) 73.9
40.1 . 1.056.3 28.6 65.6 . 13.2 .9 [1.675.2 15, "
1956 3474 23 | o213 | 2900 | soss |_ati4 | o2 | 161 |1ees | 220 1965 i“",‘lh 400.0 400.0 -
1965 Oct. 76.7 22.1 59.2 | 38.2 6.0 25.9 — _- 1419 | 238 pu iy = by
Nov. 533 | 197 630 | 253 30 3.1 2.0 22 | 1363 | 173 Mav 106.7 100.0 57
Dec. 83.6 23.9 93.4 | 38.8 24.6 32.2 11.2 15.5 212.8 | 28.8 e E :
1966 Jan, 46.8 9.5 200 | 219 | 1711 69.5 — — 307.9 | 24.8 yo 1168 100.0 16.8
Feb. 26.7 12.7 86.4 | 315 | 161 180 | 173 205 | 1465 | 22.3 gus. = - -
March 13.5 6.3 50.8 25.3 13.4 19.8 48.4 59.8 126.1 22.5 ep. -
Avril 14.8 9.1 61.6 | 295 13.3 46.0 1.0 2.1 9.7 | 202 Oct. 236.8 230.0 6.8
ay 25.9 11.1 70.1 32.7 2.3 35.5 6.1 32.6 110.4 22.5 Nov 160.0 160.0 —_
Tune 23.0 10.8 71.7 35.7 6.1 22,6 13.0 32.6 113.8 23.7 Dec. 120.0 120.0
Julvy 32.9 14.9 82.8 23.8 21R 48.4 2.5 5.6 140.0 23.4
Aug. 25.9 17.9 84.8 | 35.8 19.7 31.8 45 7.7 144.9 | 2<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>