MONTHLY REPORT OF THE DEUTSCHE BUNDESBANK

FEBRUARY 1967

CONTENTS
New Measures of Credit Policy - - . . . . . . . . . 3
National Product and Income in the Second Half of 1966 - - . . . &
Principal Results of the Balance of Payments for the Year 1966 - - . 17
Statistical Section T S
Overall Monetary Survey . . e D
Deutsche Bundesbank N ¥
Note and Coin Circulation, Lending, Deposits - . . . . . . 37
Return - . . . . . . . . . . . . . . 40
Credit Institutions <. . L . A .. 42
_ Lending, Secarity Holdings, Deposits - - - . . . . . . 43
Interim Statements T T
Minimum Reserve Ratios and Interest Rates . - . . . . . . 91
Capital Markee . . . . . . . . . . . . . 7
Public Finances . . . . . . . . . . . . . . gz
Foreign Trade and Payments - . - . . . < - .. 94
General Economic Conditions - . . . . . . . . . . 10%
Official Foreign Exchange Quotations on the Frankfurt Bourse - . . . 108
Interest Rates in Foreign Countries . . . . . . . . . . 110

Seasonally Adjusted Series S 0

Unless otherwise indicated, the data given in this Report relate to the Federal area
including Berlin (West). From January 1960 onwards the data for the Federal area
include those for the Saarland.

The German original of this Report went to press on 3 March 1967



Reproduction is permitted only if source is stated




New Measures of Credit Policy

In its session on 16 February 1967 the Central
Bank Council of the Deutsche Bundesbank resolved as
follows:

1. The discount rate and the rate for cash advances
will be lowered from 4%/2%0 to 4 %o with effect
from 17 February 1967. As from the same date,
the rate for advances on securities will be reduced
from 51/29/¢ to 5 %o.

2. The minimum reserve ratios for liabilities subject to
the reserve obligation will be lowered throughout
by 10 per cent with effect from 1 March 1967.

3. The selling rates for money-market paper will be
reduced throughout by 3/3%u with effect from
17 February 1967 (following reductions with effect
from 17 January and 20 January of this year by
altogether 3/s 9/).

Under the provisions of the Interest Rates Order,
as a result of the lowering of the discount rate the
permissible maximum rates for the cost of shorter-
texm bank credit were reduced by /2% p.a. The
banks may henceforth charge no more than 8%/ %
p.a. for current account advances, 74/2%0 p. a. for
acceptance credits, and 790 p.a. for discounting
bills eligible at the Bundesbank. It may be assumed
that bank credits for which lower rates than the
maximum rates had already been agreed will also
become cheaper. At all events bank liquidity rose
appreciably during recent months and was further in-
creased by the latest reduction of minimum reserve
rates, so that the supply of credits will continue to
grow. In line with the general tendency for interest
rates to decline, the rates for bank deposits not
subject to interest rate control will probably also
give way slightly. Similarly, a lowering of interest
rates may be expected for deposits not subject to
fixed maximum tates, at least for some important
categories of deposits, either by the prevailing
maximum rates being reduced or interest rate control
being abolished, as the Federal Minister of Economics
now envisages. A repeal of interest rate control would
probably have differing effects, as complete liberalisa-
tion would no doubt result in noticeable shifts in the
“interest rate structure”.

By its latest measures of credit policy, the Bundes-
bank continued the easing of restrictions, which has
been under way since mid-1966. Whereas at first the
Bank had only refrained from counteracting the
market-induced inflow of liquidity to the banks,
tolerating it as being in harmony with the slowing
down of economic activity, it has since December
adopted measures calculated to increase bank liquidity
and to reduce the interest rate level. The decisions
taken on 16 February 1967 were preceded by the
lowering of minimum reserve ratios for liabilities to
non-residents in February and the lowering of the
discount rate in January. Furthermore, as early as
December minimum reserve ratios for liabilities to
residents (except savings deposits) had been reduced
by 10 per cent, although as from January the effect
of this reduction on the total reserve requirement was
largely “offset by the fact that the compensation
facility for external liabilities (by maintaining certain
external assets) in computing the required minimum
reserve was abolished. Nevertheless, one might have
expected some easing on the domestic money market,
had not the marked interest rate differential in re-
lation to international money markets counteracted
the partial repatriation of banks’ short-term external
assets hoped for once the compensation arrangement

was abolished.

The latest resolutions of the Bundesbank, just as the
previous measutes, were taken because of the change
in general economic conditions. As has been more
fully described in the Report of the Deutsche Bundes-
bank for January this year and as will be proved
again in the following studies on the National Product
and Income and on the Balance of Payments for the
Year 1966, in the course of the year the German
economy has re-attained external equilibrium, and the
tendencies to deterioration of the value of money
largely came to a halt towards the end of the year.
In addition the Federal budget came nearer to balance
through drastic cuts made by the Federal Cabinet in
expenditure on consumption, and narrower limits were
set to the rise of domestic wage and salary costs by

“the decline in the demand for labour. The policy of

promoting stability, aimed at putting an end to in~



flationary tendencies, has thus achieved its object to
a great extent.

The transition to an economic climate less fraught
with the danger of inflation cannot of course be
effected quite smoothly. Enterprises’ propensity to
invest has declined under the influence of shrinking
profit margins. This particularly dynamic element of
economic activity has thus been weakened to such an
extent that it now needs stimulation. Although the
consolidation of Germany’s external position and the
resulting surpluses in the balance of payments con-
stitute an important counterpoise to the slowing down
of investment activity, the phase of transition prior
to cyclical recovery might last quite a long time
unless additional incentives soon appear within the
country. Moreover, our trade partners might encounter
substantial difficulties if the Federal Republic of
Germany were to confine itself to basing the new
upswing of the business cycle chiefly on activation of
foreign trade, which would be bound to cause sizeable
tendencies to deficits in other countries. The Bundes-
bank therefore deemed it advisable to facilitate
domestic investment activity from the monetary angle.
With a view to keeping the value of money stable it
also considered it justifiable to support and supple-
ment the measures which the Federal Government has
already taken by permitting special depreciations and
establishing a supplementary investment budget.

In so doing the Bundesbank was guided by the con-
sideration that the latest measures taken not only
increase the banks’ lending capacity but that by
lowering the cost of credit the demand for loans within
the country will also be stimulated. Recent figures on
the movement in credits indicate that already in
January public auhorities borrowed to a much greater
extent than before, meaning not only the Federal
Government but also the other public authorities. To
a certain degree this compensates for the reduction in
borrowing evident for some time in the private sector
of the economy. Public authorities accordingly took
“anticyclical” action when making up by increased
borrowing for the losses in revenue due to the trend
of economic activity. Domestic investment activity is
directly supported by the immediate programme of the
Federal investment budget, which has already resulted
in additional orders coming in, or will soon do so.

The easing of the terms of borrowing will also

favourably affect enterprises’ investment planning. As

regards enterprises’ further investment activity, much
will of course depend on whether expectations of
improving profits soon materialise. Profit margins
continued to drop until the second half of 1966.
According to the figures of the National Accounts
— dealt with in the following study — the profits of
private enterprises in relation to turnover and total
income in the latter half of 1966 were lower than they
had been for a long time. It is a precondition for
profit appraisals becoming more optimistic again that
not only growing turnover but also falling costs can be
expected. The cost of interest is already on the
decline, and the special depreciations granted will
cause the tax burden on enterprises to decrease
temporarily. However, the further trend of wages and
salaries is just as important for the appraisal of future
profits. The Bundesbank based its latest decisions on
the expectation that in future collective agreements
trade unions and employers will take adequate account
of the requirements of general economic policy in
accordance with the “concerted action” initiated by
the Federal Cabinet. Such action will really be put to
the test, however, only when economic activity picks
up to a greater extent as a result of the present
measures for easing credit restrictions and stimulating
activity. Then, should the market more readily allow
excessive demands to be made for income, the crucial
problem will be whether the claims on the national
product can be appropriately restricted by “concerted
action”.

At the same time the credit relaxations which the
Bundesbank resolved in February are closely con-
nected with recent tendencies on the capital market.
As in previous periods of sustained increase in
liquidity, the inflows of liquid funds so far caused
the banks to buy securities to a greater extent again.
Thus they not only fortified the tendency to lower
interest rates in the capital market but also induced a
considerable expansion of bond sales, although so far
paper with relatively short maturities was acquired in
the first place. The tendency towards consolidation of
the security market would have been put to a severe
test, however, if in line with the seasonal trend bank
liquidity had been temporarily reduced perceptibly in
March. The release of minimum reserves in the order
of some DM 1.7 billion as from 1 March counteracts
a setback on the security market which might
otherwise have occurred, and in the somewhat longer



run it will also strengthen the tendency to interest
rate reduction. When fixing the amount of reserves to
be released, the Bundesbank of course had to take
account of the fact that at present the lowering of
interest rates on the domestic money market is some-
what ahead of the trend on international money
markets, so that so far money-market rates abroad,
especially in the Euro-dollar market, are higher than
in Germany in spite of interest rates being lowered in
other countries as well. The banks therefore are still
inclined to “export money”, thus contributing to the
tendency for interest rates on the domestic money

market not to fall in the degree which might be ex-
pected in view of the inflow of free liquidity.
Gradually the money exports of banks will come up
against a limit — not a rigid one, though — both for
reasons of business policies and because of the fact
that monetary measures in other countries and the
strengthening of international credit transactions, not
least with Germany, will further depress the inter-
est level on foreign money markets. For the time
being however allowance had.to be made for the fact
that releases of liquid funds in the Federal Republic
of Germany do not in full benefit the domestic market.



National Product and Income in the Second Half of 1966

By way of contrast with the practice observed in earlier years, this study on the national product and income
is confined to the second half of last year, when economic activity in part ran at a much slower rate than in
the first six months of the year, which were dealt with in the Report for September 1966. The figures for the
whole of 1966, as shown in the tables, only inadequately reflect this reversal of the trend in the course of
the period. The annual figures regarding the origin and use of the national product and the distribution of the
national income are those of the Federal Statistical Office, as usual; the semi-annual figures and the data
concerning the individual sectors of the economy represent calculations by the Deutsche Bundesbank which

are provisional for 1966 throughout.

Overall movement

The main reason for the slowing down of economic
growth in the Federal Republic of Germany during the
latter half of 1966, viz., the reduced expansion of
domestic demand, is clearly shown by the first pre-
liminary results of the National Accounts. Total
domestic purdhases of consumer and capital goods (in-
cluding inventory investments) at DM 245 billion in
the second half of 1966 were greater by only 2.5 per
cent than in the same period of the previous year,
whereas in the first six months the year-to-year in-
crease had been about 7 per cent and for the whole of
1965 as much as about 10 per cent. Expenditure on
investment in fixed assets during the second half of
1966 fell short of the figure for the corresponding
period of the previous year after having exceeded it by
almost 8 per cent in the first six months of 1966. The
reversal was particularly marked in the case of equip-
went investments, on which almost 4 per cent less was
spent in the second half of the year than a year before,
whereas in the first half-year there had been a rise by
5.5 per cent and in 1965 one by about 13 per cent. The
decline in the demand for equipment goods is evident
even more clearly from the slackening of orders re-
ceived from the home market by domestic producers
of capital goods; the inflow of such orders in the second
half of 1966 was about 13 per cent less than a year
before. On building work, on the other hand, slightly
more was expended in the second half of 1966 than in
the same period of the previous year, but here again
the increase was considerably smaller than in the first
six months of the year (4 10 per cent) and no doubt
would also have given place to a decline but for the
favourable weather which last year lengthened the
building season. In point of fact the placing of official
orders for civil engineering and the estimated building
cost of authorised buildings in the second half of 1966
declined by 13 and 7 per cent, respectively, on the
year. Furthermore, the deterioration of enterprises’
appraisal of the trend to be expected resulted in much

greater restraint regarding ordering for stock. Accord-
ing to the available — though very incomplete — in-
formation on trade and industry’s stockkeeping, in-
ventories in the second half of 1966 were on the whole
reduced, with discrepancies as between individual
fields, whereas in the same time of the previous year
they had still grown. Taking fixed and inventory in-
vestments together, almost 5 per cent less than a year
before was spent on them in the second half of 1966,
whereas in the first six months of the year gross invest-
ments still had slightly exceeded the corresponding
level for the previous year. As the gross national prod-
uct increased further — by 5.5 per cent — in the period
under review, the overall investment ratio, i.e. the
proportion of gross investments to the gross national
product, declined to some 25 per cent in the second
half of 1966, thus being substantially smaller than in
the corresponding period of the two previous years
(over 27 per cent each).

The decline in capital expenditure was counter-
balanced to some extent by the further rise in expend-
iture on official and private consumption, although
here too the growth rates decreased. This applies in
particular to govermment comsumption, which in the
second half of 1966 increased by only 6 per cent as
compared with 10 per cent in the first six months of
the year and 13 per cent in the year 1965. True, it is
only expenditure for defence purposes which declined,
and this only because in the National Accounts im-
ports of defence goods are taken into account, but not
the advance payments on such deliveries, which were
quite substantial precisely in the latter half of 1966.
Administrative cost in the civilian sphere, on the other
hand, continued to increase with undiminished vigour.
In the second half of 1966 too, therefore, government
expenditure on consumption rose slightly more than
the gross national product, although the discrepancy
was no longer as great as before. Private consumer
expenditure in the period under review exceeded the
previous year’s corresponding level by about 5 per cent



Table1:

Appropriation of the National Product?)

at current prices

19650) 1966 P) 1966 %)
Use 1963 1964 1964 | 19657)
Total |1st half [2nd half| Total |Isthalf [2nd half Total |1Isthalf {2nd half
Billions of DM Year-to-year change in per cent
(1) Private consumption 215.9 { 232.9 | 2550 | 118.8 | 1363 | 272.8 | 1295 | 1433 [+ 79 [+ o5 [+ 70 | + 90 | + 52
(2) Government consumption 59.2 61.7 69.6 31.9 37.7 75.1 35.1 40,0 | + 43 | +12.7 |+ 7.9 | +101 | + 6.1
(3) Gross investment in fixed assets 95.3 109.2 119.1 54.9 64.2 122.7 59.2 635 | +145 |+ 91 | +30 | +78 | —11
of which:
Equipment (46.0)| (51.6)| (58.4)| (28.2)| (30.3)| (58.8)| (29.7)| (@0.1)| +122 | +132 |+ 07 | + 55 | — 3.8
Building (49.4)| (57.6)| (60.7)| (26.8)| (34.0)| (63.9)| (29.5)| (34.9)| +166 | + 5.5 | + 52 | +103 | + 1.8
(4) Inventory investments 2.1 4.7 6.6 6.1 0.5 1.2 3.0 | — 1.8
(5) Goods and services used inside
the country (1 to 4) 372.6 408.5 | 450.4 211.7 | 238.7 | 471.8 226.8 2450 | + 9.6 | +103 | + 48 | + 7.1 | + 2.6
(6) Net transactions in goods and
services with foreign countries?) + 50| +53]|—o08|+01|—09|+66|+ 13|+ 53 - - - . .
Exports ( 75.00 | 83.5) |( 9L |( 43.9)|( 47.3){( 102.6)|( 48.7)|( 53.9)| +11.4 | + 9.1 | +12.6 | +11.1 | ¥+14.0
Imports (—) (—70.0) | (—78.2) |(—91.9) |(~43.7) | (—48.2) [(—96.0) |(—47.4) |(—48.6) | +11.8 | +17.5 | + 45 | + 8.4 | + 0.9
(7) Gross national product (5 plus 6) 377.6 413.8 | 449.6 | 211.8 | 237.8 | 478.4 | 2281 | 2503 |+ 9.6 |+ 87 |+ 64 | + 77 | + 51
‘ﬁ) Details may not add to totals because of rounding. — ) Including transactions in goods and services with the Soviet-occupied zome. — P) Provisional
gures.

(as against 9 per cent in the first six months). Thus it
has now largely adapted itself to the trend of incomes,
whereas in the first half of the year it had risen at
almost undiminished speed compared with 1965,
although the increase in disposable income had sub-
stantially slowed down already at that time.

There is a close connection between the slackening
of domestic demand and the vigorous rise in surpluses
on goods and service tramsactions with foreign coun-
tries. As will be shown in detail in the following study
on the Balance of Payments of the Federal Republic
of Germany, the decline in the expansion of domestic
demand for goods chiefly resulted in imports of goods
and services hardly growing any further in the second
half of 1966. Exports on the other hand continued to
expand. In the definition used in the National Accounts
(which differs from that applied in the balance-of-
payments statistics chiefly by including interzonal
trade and by some other statistical classifications) there
was for the second half of 1966 a surplus on trade in
goods and services of no less than DM 5.3 billion as
against DM 1.3 billion in the first half of the year.
For the whole of 1965 an import surplus of DM 0.8
billion had been recorded. The improvement (by over
DM 6 billion) in the balance of external transactions
between the second half of 1965 and that of 1966
approximately corresponded to one-half of the simul-
taneous increase in the gross national product (DM
12.5 billion). The incentives emanating from foreign
trade were thus substantial, although they only partly
compensated the decline in domestic demand. Calculat-
ed at current prices, the gross national product in the

latter half of 1966, at DM 250 billion, accordingly was
greater by only about 5.5 per cent than a year before,
as mentioned above, whereas in the frst six months it
- had increased by almost 8 per cent on the year, and in
1965 by as much as approximately 9 per cent.
However, the real growth of the gross national prod-
uct did not slow down at quite the same rate as the
growth in nominal terms; in the second half of 1966 it
amounted to about 2 per cent compared with the same
period of the previous year, as against quite 3 per cent
in the first half of 1966 and as much as 5 per cent in
the year 1965. As has been described in greater detail
in our reports on the economic situation, the reduced
growth of output was accompanied by a noticeable
relaxation in the labour market. In the period under
report the number of gainfully active persous fell by
0.7 per cent compared with the same period of the
previous year, whereas in the first half of 1966 it had
still grown. The number of average hours worked like-
wise declined, as a result both of further collectively
agreed cuts in working time and of the reduction of
overtime and partial introduction of short-time work.
All in all, this resulted in a decline in the volume of
work, i. e. the total number of man-hours worked, by
about 2 per cent as compared with the latter half of
1965. The adaptation of employment to the changed
state of economic activity resulted in the productivity
of labour further increasing at an undiminished rate in
spite of the declining growth in output. Measured by
the real national product per man-hour worked, the
advance of productivity in the second half of 1966
amounted to fully 4 per cent; at that rate it was, if
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anything, slightly greater than in the first six months.
Enterprises thus no doubt were successful in endeavour-
ing to rationalise the use of labour, although this did
not even approximately make good the increase in
wages and salaries per man-hour worked. In the second
half of 1966, the increase in wages also slowed down,
it is true, but nevertheless average earnings still ex-
ceeded by almost 7 per cent the corresponding figure
for the previous year, and wages and salaries per man-
hour worked did so by 8 per cent. Wage and salary cost
per production unit in the overall economy, therefore,
still was just on 4 per cent greater than a year before
compared, however, with a year-to-year rise by 4.5 per
cent each in the first half of 1966 and in 1965.

The slackening of economic activity also caused the
uptrend of prices noticeably to level off in the past
half-year. The price index of the national product,
which is ascertained by comparing the gross national
products at current and at constant prices, in the second
half of 1966 still exceeded the corresponding level for
the previous year by about 3 per cent, as against
some 4 per cent in the first six months. However,
the further rise chiefly resulted from the fact that
already at the middle of the year the price level had
substantially exceeded the comparable figure for the
previous year. The year-to-year growth rates do not
show the fact that in the course of the latter half of
1966 many prices remained stable or were only slightly
on the increase. Prices for capital goods, for example,
did not rise any further in the second half of the year
but actually declined slightly towards the year-end.
Goods for private consumption, which account for
almost three-fifths of the total national product, on an
overall view also became not much more expensive dur-
ing this period, although in part owing to favourable
seasonal influences.

Income of the individual sectors
and its appropriation

Enterprises (including housing)

Affected by the decline in economic activity and the
continuing rise of costs, the profit and loss situation of
enterprises in the second half of 1966 continued to
deteriorate slightly. Although gross income from entre-
preneurial activity and property increased during the
period under review at the same rate as in the first six
months, viz., by quite 2 per cent, this was due princi-
pally to the fact that private income from monetary
assets which is contained in this item showed an ex-
traordinary rise — by roughly one-fourth of the previous
year’s total — as a result of the increase in interest rates
on credit markets (this will be discussed below). In-
cidentally, the profit and loss situation of private enter-
prises is shown somewhat too favourable by these
figures also inasmuch as according to the definition
applied in the National Accounts the enterprises sector
comprises the large Federal enterprises, Railways and
Postal Administration, whose earning position in the
second half of 1966 took a more favourable course
(Postal Administration) or at any rate a somewhat less
unfavourable one than before (Railways) owing to in-
creases in charges and rates. If these two government
enterprises are eliminated, gross income from entrepre-
neurial activity in the second half of 1966 was, if any-
thing, slightly lower than in the same period of 1965.
The profit ratio, related to the further increased turn-




Table 2: Income from Entrepreneurial Activity and from Property?)

1965 P) 1966 P) , 1966 P)
Ttem 1963 1964 1964 | 1965D)
Total | 1st half [and hale| Total |15t halt and Bt Total | 15¢ halt |and hal
Billions of DM Year-to-year change in per cent
(1} Gross income from entreprencurial
activity and property 102.5 112.1 116.8 52.2 64.6 119.3 53.3 660 |+ 94| +41|+22+22]|+22
(2) Public authorities’ income from
entreprencurial activity and
property?) 5.0 5.4 5.6 2.5 3.1 5.3 2.4 30 |+ 68 | +35 | —40 ] —41|—309
(3) Gross income of the private
sector from enérepreneurial
activity and property (1 less 2) 97.5 | 106.8 111.2 49.7 61.5 114.0 50.9 63.1 |+ 95 |+ 42 |+25 | F25 ]|+ 25
(4) Direct taxes?) 29.5 31.1 32.1 15.7 16.4 33.9 17.6 163 |+ 55 |+ 34|+ 54| +11.8 | — o038
(5) Net income of the private
sector from entreprenetrial
activity and property (3 less 4) 68.0 75.7 79.1 34.0 45.1 80.1 33.3 468 | 113 |+ 45 |+ 1.3 | — 1.8 | + 3.7
(6) Profit withdrawals by self-employed,
and households’ income from
property 56.1 60.9 66.8 26,5 40.3 68.8 26.6 4.2 [+ 86 |+96(+30 |+ 06|+ 46
(7) Undistributed profits (5 less 6) 11.9 14.8 12.3 7.5 4.8 11.3 6.7 4.6 | +23.8 | —16.5 | — 8.0 | —103 [ — 4.4
(8) Capital transfers received (net) 8.5 9.8 11.8 5.1 6.7 12.8 6.1 67 | +152 | +207 | + 8.5 | +18.4 | + 0.9
(9) Undistributed profits including
capital transfers (7 plus 8) 20.4 24.5 24.1 12.6 11.5 24.1 12.8 113 | +203 | —17 | +o01 |+ 1.3 | —1.3
(10) Net investments 44.9 54.5 60.6 31.1 29.5 53.4 29.0 24.3 +21.4 | +12.1 | —11.9 | — 6.5 | —17.5
(11) Financial deficit (9 Jess 10) —24.5 [—30.0 |—36.5 |—I185 |—18.0 [—29.3 |—16.3 |—13.0 | +22.4 { +21.5 | —19.8 | —11.0 | —278
%) Details may not add to totals because of rounding. — %) After deduction of interest on public debés. — 3) Including self-employed persons’ own contributions
to social insurance funds. — P) Provisional figures.

over and the greater use of capital, thus continued to
decline. Accordingly the proportion of income from
entrepreneurial activity and property to the national
income, having been on the decline for some time now,
also decreased further. In the second half of 1966 it
stood at 33 per cent, compared with 34 per cent and
35 per cent respectively in the corresponding periods
of the two preceding years.

Enterprises experienced a certain degree of financial
relaxation from the fact that payments of direct taxes
in the period under report were somewhat smaller than
a year before, whereas in the first six months they had
grown at the exceptionally fast rate of about 12 per
cent. The greatest effect was produced in this respect
by the fact that in the second half of 1966 12 per cent
less corporation tax was paid than in the latter half of
1965. The amount of assessed income tax paid was
only little greater than a year before. Evidently the
reason for tax payments of enterprises being com-
paratively small in the second half of the year was that
after mid-1966 final payments for the profitable year
1964 had to be made only in small measure while final
payments for the year 1965 — which moreover was
quite generally a year of poor profits — no doubt hardly
fell due for payment so far. In addition, in many cases
advance payments were reduced on the application of
taxpayers or suspended completely in the case of losses
owing to the unfavourable course of business.

However, even after deduction of taxes and other
payments of enterprises to public authorities (especially
profit transfers of communal enterprises) the net profits
of the private economy only slightly exceeded the pre-
vious year’s level. Compared with the first six months,
when they had been smaller than a year before owing
to the vigorous rise in tax payments, their trend was
slightly more favourable. However, since entrepreneurs
no doubt at the same time rather made somewhat larger
withdrawals for private purposes than in the previous
year (these data, statistically ascertained as a residue,
carry quite a large margin of uncertainty), the slight
Improvement in net incomes of enterprises did not have
any effect on undistributed profits which, just as in the
first six months, were considerably smaller than in the
same period of the previous year. In purely arithmetic
terms the difference from the previous year’s figure
diminished during the period under review (to about
4 per cent as against 10 per cent in the first half of the
year), but this was due principally to the above-men-
tioned improvement in the earnings situation of the
Federal Postal Administration and Federal Railways.
Without counting these two government enterprises,
undistributed profits, just as in the first half of 1966,
were lower by more than 10 per cent than a year
previously.

As in the preceding periods, enterprises in the period
under review received substantial grants for investment



purposes from other sectors; in contrast with previous
periods however such capital transfers (net) increased
only slightly in the period reported on after having
exceeded the previous year’s level by almost one-fifth
in the first half of 1966. Grants by public authorities
actually fell considerably short of the amount received
a year earlier. Altogether, i. e. including capital trans-
fers, private and public enterprises in the second half
of 1966 had available for investment purposes slightly
smaller resources of their own than in the same period
of the previous year. With depreciations!) included,
however, which continued to rise vigorously (by 11 per
cent during 1966), enterprises as a whole in the second
half of 1966 had at their disposal 6 per cent more
funds for purposes of self-financing than a year before
in spite of the smaller amount of retained profits; in
the first half of the year the increase had amounted to
8 per cent.

Enterprises applied the additional accrual of own
funds towards financial consolidation rather than
towards expanding their investment activity, this being
advisable in view of the partly declining use of capaci-
ties on the one hand and the large short-term commit-
ments undertaken in the past on the other. At all
events, during the period under review gross invest-
ments of enterprises fell short by 5.5 per cent of the
corresponding figure for the previous year, whereas in
the first half of 1966 they had slightly exceeded it. The
share of own resources (including depreciations and
capital transfers) in gross investments accordingly in-
creased during the latter half of 1966 to some 74 per
cent as against 70 per cent in the first half of the year
and 66 per cent in the second half of 1965. Excluding
depreciation, and confining the calculation to net in-
vestments, the proportion of own funds was approxi-
mately 47 per cent as against 39 per cent a year before.
Enterprises’ net borrowing requirements (their “finan-
cial deficit”) in the second half of 1966 therefore
attained only DM 13 billion compared with DM 18
billion in the corresponding period of the previous year.
This restriction of net borrowing has of course been
determined to some extent by the credit market situa-
tion, especially by the high rates of interest. However,
this precisely shows the great sensitivity of trade and
industry to changes in the financial climate and the
concomitant tendency towards re-establishing equi-
librium in the credit markets.

1) The depreciation figures as ascertained by the Federal Statis-

tical Office are obtained by estimates based on the amount and

probable life of the fixed assets. They are not identical with the
enterprises’ depreciations determined from the accounts. Dif-
ferences from the latter however are of consequence only for the
level of enterprises’ profits and not for the overall amount of
profits and depreciations.
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Government

Under the influence of the slackening in economic
expansion the growth of public authorities” current
receipts slowed down appreciably. Receipts in the
second half of 1966 at some DM 91 billion exceeded
the figure for the same period a year before by only
something over 5 per cent, whereas a growth-rate of
more than 11 per cent had been recorded for the first
half-year. Accruals of direct taxes in particular, which
alone account for quite one quarter of overall current
government receipts, only increased at a relatively low
rate during the period under review, in fact by just on
5 per cent compared with 12 per cent in the first six
months of 1966. The main reason was the substantial
deceleration in the rise of wages over the year and the
deterioration in enterprises’ profit and loss situation
apparent already in the preceding year and resulting
(as mentioned before) in stagnation of the receipts from
assessed income tax and a decline in the yield of cor-




poration tax. [ndirect taxes, too, representing the most
important soutce of government receipts in terms of
quantity, at 4 per cent in the latter half of 1966 rose
considerably less than in the first half (+ 9 per cent),
owing in the first place to the fact that the growth of
overall turnover slowed down distinctly on cyclical
grounds. Social iusurance comtributions likewise
showed much smaller growth-rates than before in the
second half of 1966. They exceeded the previous year’s
level by only about 9 per cent in the period under
review, compared with some 14 per cent in the preced-
ing half-year, when the increase admittedly was partic-
ularly great owing to the raising of the income limits
for insurance Ifability and for computirg the contribu-
tion which came into force in the summer of 1965 in
some branches of social insurance.

However, the reduction in the growth of public
authorities’ receipts during the second half of 1966 had
little effect on current expenditure, which at over DM
77 billion in that period was greater by 7 per cent than
in the same period of the previous year. Compared with
the first half of 1966, when the growth rate had been
8.5 per cent, the weakening of the increase thus
was insignificant, if only for the fact that most items

of current expenditure are based on legal obligations,
so that it is difficult to adjust them to a deterioration
in the course of receipts. Administrative expenditure
in the civilian sector in particular continued to increase
during the second half of 1966 at the undiminished
rate of well over 12 per cent. It was especially ex-
penditure on personnel which played a great part, such
expenditure rising in the latter half of 1966 by an
estimated 11.5 per cent, or much more than in trade
and industry (+ 6 per cent), as compared with the
second half of 1965. Payments of officials’ and social
security pensions as well as beunefit payments did not
rise quite so steadily. In the latter half of 1966 some
8 per cent more than a year before was expended on
them as compared with a rise by 10 per cent in the first
six months. Apart from the rising of social security
pensions since the beginning of the year, a factor
contributing to the still substantial increase was in
particular the raising of officials’ pensions as from
1 October 1966 and the large increase in payments
of housing allowance. Income transfers from the
Equalisation of Burden Fund and payments under the
war victims pension scheme, on the other hand, were
only about as high as a year befofe.

Table 3: Receipts and Expenditure of Public Authorities!)

1965P) 1966 ) 1966 P)
Ttem 1963 1964 1964 | 1965P)
Total [sst half [and half| Total [1s¢ halt [and halt Total |15t half [and half
Billions of DM Year-to-year change in per cent
(1) Current receipts
Income from entreprencurial activity )
and property 7.3 7.8 8.3 3.9 4.4 8.7 4.1 46 |+ 70|+ 64|+ 46 |+ 46| + 46
Indirect taxes and similar imposts 54.0 58.9 63.8 30.8 33.0 67.8 33.5 343 |+ 91 |+ 83|+ 62 | F+87 |+ 39
Direct taxes 40.4 44,4 45.6 21.3 24.3 49.3 23.8 255 |+ 98 |+ 26|+ 82| 120 | + 48
Social jnsurance contributions?) 37.5 39.9 44.2 20.5 23.7 49.2 23.4 258 | 4+ 6.3 | +10.9 | 113 | +14.2 | + 8.7
Other transfers 15 |, 15 1.4 0.4 1.0 1 1.5 0.7 08 |+ 41 | —60 ]+ 35| +61.0 | —19.8
Total current receipts 140.7 | 152.5 | 163.3 76.9 86.4 | 176.4 85.5 909 |-+ 64 | + 71 |+ 8.0 | +11.1 | + 52
(2) Current expenditure
Government consumption 59.2 61.7 69.6 31.9 37.7 75.1 35.1 400 [+ 43 ) +12.7 [+ 7.9 | 4101 | + 6.1
of which: - s
Civil expenditure “41.9) | (#5.8) | (51.6) | (24.1) | @27.9) | (57.9) | (27.0) | (30.9) | + 9.3 | +12.7 | F12.2 | +12.1 | +12.3
Defence expenditure @73) | (16.0) | (18.0) | (7.8) | (to2) | (72 | (8.1) | (91) | —~78 | +127 | — 44 | + 3.9 | —10.8
Subsidies 3.3 3.6 3.9 1.7 2.3 4.1 1.5 2.6 | +101 | 4+ 89 | + 53 | —10.1 | +16.9
Interest 2.3 2.4 2.7 1.5 1.3 3.3 1.7 1.6 |+ 7.5 | +12:8 | +21.9 | +19.2 | +25.0
Social security pensions and benefits,
and officials” pensions?),
to households 47.5 52.2 58.4 28.6 29.8 63.6 31.4 322 |+ 9.9 | +119 |+ 88 | + 99 |+ 7.8
Transfers to foreign countries 2.7 2.6 2.8 1.7 1.1 2.1 1.2 0.9 | — 47 | 4 8.8 | ~25.7 | —31.6 | —16.8
Total current expenditure 115.0 | 122.6 | 137.5 65.3 72.2 | 148.3 76.9 773 |+ 66 | +122 |+ 78 | +86 |+ 71
(3) Saving (surplus on current account)
(1 less 2) 25.8 29.9 25.8 11.6 14.2 28.1 14.6 13.6 | +16.3 | —13.8 | + 9.1 | +25.5 | — 4.4
(4) Capital transfers made (ne€) 7.3 8.0 9.9 4.2 5.7 9.7 4.3 53 | 102 | +23.1 |~ 2.1 | + 2.9 | — 5.8
(5) Saving including capital transfers
(3 less 4) : 18.5 21.9 15.9 7.4 8.5 18.5 10.2 8.3 | +18.7 | —27.3 | +16.0 | +38.4 | — 3.4
(6) Net investments 14.7 17.4 18.1 7.0 11.1 18.3 7.6 108 | +17.8 |+ 41 |+ 14| +79 | — 256
(7) Financial surplus or defici¢ (—) ' )
(5 Tess 6) 3.8 4.6 | —2.1 0.4 | —2.5 0.2 27 | —25
) Details may not add to totals because of rounding. — ?) Including allocations to an imputed pension fund. — 3) In contrast with Table 4, officials’ pensions
are here shown gross, that is before deduction of wages tax. — P) Provisional figures.
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Owing to the failure to adjust current government
expenditure to the slowdown of the growth in revenue,
the public authorities’ surplus in current account
greatly declined in the period under review as com-
pared with the first six months of the year; in the
second half of 1966, at DM 13.5 billion, it also fell
short by over 4 per cent of the level attained a year
before, whereas in the first half of 1966 it still
materially exceeded the previous year’s figure. As
public authorities were able to make good the decline
in own funds by increased borrowing only to some
extent because of the tension on the capital market,
they were obliged to restrict both their capital trans-
fers (investment grants and compensation payments to
other sectors) and their investments in material assets.
In net terms, i. e. after deduction of depreciations, the
latter were lower than a year before, whereas they had
still risen to a comparatively great extent in the first
six months of the year. Nevertheless capital transfers
and investment expenditure in the second half of 1966
exceeded the surplus on current account — the “saving”
by public authorities. The financial deficit in the six
months under review amounted to DM 2.5 billion;
although it did not rise as compared with the second
half of 1965, the deterioration in the financial balance
compared with the first half of 1966 was much more
pronounced than the corresponding deterioration a year
before. In fact, whereas between the first and the
second half of 1965 the financial balance deteriorated
by just on DM 3 billion mainly for seasonal reasons
(the greater part of government expenditure always
falling in the second half of the year), at over DM 5
billion the worsening between the first and second
halves of 1966 was almost twice as great. This increase
in public authorities’ net financial requirements has
been caused primarily by the slowdown in the growth
of receipts mentioned above, to which the course of
expenditure could hardly be adapted. In view of this
inevitable fact, the public authorities already in the
second half of 1966 acted “anticyclically”, the growing
deficit counteracting the decline in overall demand.
However, this movement differed from the anticyclical
fiscal policy now aimed at deliberately in that it was
only expenditure on consumption which increased
further whereas public authorities” capital expenditure
was on the decline.

Households

As a result of the deceleration of economic expan-
sion, households’ income during the last few months
of the past year also increased at a slower rate. At
6.5 per cent the growth of total gross wages and salaries

fell short substantially of the increases for the first six
months (8.5 per cent) and for the year 1965 (10.5 per
cent). One reason was the decline in the number of
employed as compared with the previous year (— 0.5
per cent) and the fact that average earnings no
longer increased so vigorously as before. In the second
half of 1966 gross wages and salaries per employed
person were higher by not quite 7 per cent than in the
same period of the previous year after having shown
year-to-year rises of 7.5 per cent in the first six months
of 1966 and 9 per cent in the year 1965. The slowing
down of the growth was caused principally by the
shortening of average hours worked, partly in connec-
tion with the introduction of short-time work. In-
cidentally, average earnings would have grown even less
in the latter half of 1966 had not public authorities to
an appreciable extent paid arrears in respect of the
wage and salary increases in effect since the spring and
of moving into higher income brackets persons em-
ployed in the public service. In comparison with the
movement in actual earnings, the growth of collectively
agreed wages and salaries slowed down less during the
period under review. Calculated on a weekly basis,
collectively agreed earnings in the second half of 1966
were 6 per cent above the figure for the same period of
the previous year, as against 6.5 per cent in the first
half. Towards the end of the year the growth rates of
actual earnings, which previously had always exceeded
those of collectively agreed earnings, came close to the
increase in the level of standard wages.

As in the preceding six months, during the period
under report deductions from wage and salary incomes
rose at a comparatively fast rate. Wages tax and social
insurance contributions together in the latter half of
1966 were about 11 per cent above the previous year’s
corresponding level. Chiefly because of the progression
of wages tax, their increase substantially exceeded that

.of gross wages and salaries (+ 6.5 per cent). After
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deduction of wages tax and social insurance contribu-
tions, total wages and salaries in the period under
review rose by 5.5 per cent compared with the second
half of 1965, after having increased by 7 per cent in
the preceding six months and by 11.5 per cent 1n 1965.
As the increase in public income tramsfers also was
noticeably weaker in the second half of 1966
— amounting to about 8 per cent on a year-to-year
comparison against some 10 per cent in the first half —
mass income (net wages and salaries plus public income
transfers) in the latter half of 1966 rose by only 6 per
cent as against just on 8 per cent in the first half of the
year and 11.5 per cent in the year 1965.



Table 4: Income, Consumption aud Saving of Households?)

1965P) 1966 P) 1966 P)
Ttem 1963 1964 - 1964 | 19657)
Total |15t halt [2nd hale| Totsl |15¢ Balt [2nd balt Total | 15t holf | 2nd hal
Billions of DM, Year-to-year change in per cent
(1) Gross wages and salaries?) 166.5 | 183.4 | 202.7 96.8 105.9 | 217.5 | 104.9 1126 | +102 | +105 (+ 7.3 | + 8.4 | + 6.3
(id., per employed person, in DM) (7,820) | (8,510) | (9,280) | (4,460) | (4,520) | (2,940) | (4,790) | (5,150) | + 8.9 | + 9.0 | + 72 |+ 76| + 6.8
(2) Deductions?®) 28.7 32.4 34.5 15.0 19.5. 39.0 17 .4 21.6 | +13.0 |+ 6.6 | +12.9 | +15.6 | +10.0
(3) Net wages and salaries (1 Jess 2) 137.8 | 151.0 | 168.2 81.8 86.4 | 178.5 87.5 91.0 |+ 9.6 | +it¢ |+ 61 | + 70 | + 5.3
(4) Public income transfers 46.8 51.4 57.6 28.2 29.4 62.8 31.1 3.7 |+ 9.9 | 4121 |+ 91 | +10.2 | + 8.1
(a) Payments by social insurance
funds ) (30.6) | (32.5) | 35.2) | (17.5) | (17.7) | (39.1) | (19.5) (19.6) | + 6.1 |+ 8.3 | +11.3 | -F11.4 | +11.2
(b) Payments by other i
public authorities) (83)| (10.5) | (13.1) | (6.1) | (7.0) | (13.7) | (6.7 (7.0) | +27.2 | +249 |+ 47 | + 04 | + 05
(c) Officials’ pensions (net) (79) | (84 | (93) | (46 | (47 | (o) | ¢ 49) | (s |+ 62 |+107 |+71 | +65 |+ 75
(5) Mass incomes (3 plus 4) 184.6 | 2024 | 2258 | 110.0 | 115.8 | 241.4 | 118.6 | 1227 | 4+ 9.6 | F11.5 | + 6.0 + 7.8 | + 6.0
(6) Self-employed persons’ profi¢
withdrawals and households’ income :
from property%) 54.1 58.7 64.0 25.2 38.8 65.6 25.2 40.5 |+ 85 [+ 90 |+ 25 | —02 | + 43
(7) Disposable income (5 plus 6) 288.8 | 261.1 | 289.8 | 1352 | 154.6 | 307.0 | 143.8 | 1632 |+ 0.4 | +11.0 { + 59 | + 63 | + 5.6
of which, applied to
Consumption 215.9 232.9 255.1 118.8 136.3 272.8 129.5 143.3 + 79 |+ 95 | +70 |+ 9.0 | +
Saving 22.8 28.2 347 16.4 18.3 34.2 14.3 19.9 | +23.8 { +23.0 | — 1.6 | —13.1 | + s
(Saving ratio in per cent) (9.6) | (10.8) [ (12.0) | (12.1) | (11.8) | (11.1) | ¢ 9.9) | (12.2)
') Details may not add to totals because of rounding. — ) Excluding employers’ contributions to social insurance funds as well as voluntary payments for
social purposes. — %) Taxes and employees’ contributions to socfal insurance Funds, including voluntary contributions. — ) Since the dissolution of the
Family Allowance Funds as per 30 June 1964 children’s allowance has no longer been recorded as payment by social insurance funds but as payment by “other
public authorities”. — %) After deduction of other transfers, especially to foreign countries: ascertained as residue. — P) Provisional figures.
The other receipts of households (self-employed  stuffs, rents and transport — had in many cases

persons’ profit withdrawals and income from private
property), which are part of the “disposable income” of
this sector just as the mass income, rose but little in
the period under review (by 4.5 per cent), even this
increase being due to the rise in investment income
from deposits, securities and under insurance contracts.
Such income in the second half of 1966 amounted to
almost DM 8 billion, thus exceeding the previous
year's corresponding level by approximately one quar-
ter. Just as in the first half of the year, self-employed
persons’ withdrawals for private consumption and sav-
ing (as mentioned before, this item is ascertained as
residue) appear hardly to have exceeded the previous
year's level in the period under review, this being
quite likely if only because the cyclical slackening
obliged entrepreneurs to retain as many funds as
possible in their own enterprises.

Households’ total disposable income rose by 5.5 per
cent, or at a slightly greater rate than private consump-
tion. In the first six months of 1966 on the other hand
private consumer expenditure had risen by 9 per cent
and disposable income by only 6.5 per cent. Thus con-
sumption in the second half of the year again adapted
itself better to the course of income, whereas in the
first six months the quite appreciable rise in prices for
goods of relatively inelastic demand — such as food-

necessitated greater expenditure if consumption in real
terms was not to be reduced. Since some of these prices
rose less and food prices, which by themselves de-
termine approximately one-third of private consumer
expenditure, actually somewhat declined in the second
half of 1966, current expenditure on foodstuffs had to
be increased by only something over 3 per cent as
against 7.5 per cent in the first half of the year, with
consumption in real terms growing at a virtually
constant rate. Moreover, in view of less favourable
expectations regarding income consumers showed
greater reserve in their purchases, this being reflected
in smaller recourse to consumet credit.

The somewhat declining propensity to consumption
in the second half of 1966 left a slightly greater
margin for households’ savings formation. Leaving out
of account capital transfers, it was about 9 per cent
greater in this period than a year before, after having
fallen short of the previous year's amount by 13 per
cent in the first half of 1966. The proportion of private
saving to disposable income (saving ratio) amounted to
12.2 per cent in the second half of 1966 against only
9.9 per cent in the first six months of the year, thus
being slightly greater again than in the second half of
1965 (11.8 per cent). Another factor important for
households” formation of wealth was that in the latter
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half of 1966 they received 8.5 per cent more capital
transfers than a year before, chiefly as a result of larger
payments of savings premiums. At the same time
capital transfers effected by households were greatly
on the increase!). With net capital transfers included,
households in the period under review had available
for monetary investments approximately DM 18 bil-
lion, or about 7 per cent more than in the second half
of 1965. This relatively favourable position in respect

1) These chiefly concern own funds of savers at building and
loan associations, paid out by the latter and used for housebuild-
ing, which therefore according to the definitions applied in the
National Accounts are attributed to the enterprises’ sector.

14

of saving was partly due, however, to the greatly in-
creased amount of interest credited at the end of the
year. Towards the end of December no less than DM
4.5 billion of interest was credited to private savings
accounts maintained with credit institutions alone, as
compared with only DM 3.4 billion at the end of 1965.
The movement in savings deposits during January
1967 clearly shows that these increased interest
earnings (which of course constitute income of savers)
were not withdrawn in the months following the
crediting, but were largely applied to formation of
wealth.

Among the various forms of saving, savings deposits
with credit institutions (including interest credited at
the end of the year) with an increase by roughly 18
per cent recorded an above-average accrual during the
latter half of 1966. Comparatively large inflows of
savings were also recorded by the building and loan
associations, where savings deposits increased by some
7 per cent. One factor here was no doubt that during
the summer the discussion concerning restriction of
savings promotion intensified, causing new business at
the building and loan associations to show a pro-
nounced upward trend in the third quarter. Saving with
insurance companies during ‘the period under review
increased by 14 per cent, or slightly more than in the
first half of the year. During the second half, acquisi-
tion of securities — both of shares and of bonds — fell
considerably short of the corresponding figure for the
previous year, which in the case of shares had been
particularly high as a result of the partial denationali-
sation of the V.E.B.A. concern in the summer of 1965.
Consumer indebtedness increased at a much slower
rate during the period under report than a year before,
borrowing amounting to only just over one-fourth of
the previous year’s corresponding figure. No doubt the
reserve shown in incurring new indebtedness during
the latter half of 1966 was due largely to the decline
in purchases of motorcars. Precisely as regards buying
cars — although of course just as well in the case of
other purchases of durable consumer goods — it is
easiest for consumers temporarily to postpone ex-
penditure if the uncertainty about the future trend of
incomes gives reason to do so.

Wealth formation and saving

The data to hand on the income of domestic sectors
and its application permit first conclusions to be drawn
as to the overall formation of wealth and savings in
the second half of 1966. Detailed analysis of the
financial streams is not possible at the time being,
however, in the absence of adequate statistical figures.



Table 5: Origin, Redistribution and Appropriation of Incosie, by Sectors?)
Recelpts or expenditure (—) in billions of DM

Households Enterprises Government Foreign countries®) Total
Item
1964 [1965P) | 1966P)| 1964 |1965P) 1966P)| 1964 19650) | 1966 D) 1964 | 1965P) | 1966 P) 1964 | 1965P) | 1966P)
(1) Contributions to the net
domestic product
Income of the factors
of production 204.4| 225.8] 243.2| 106.8 | 111.2| 114.0 5.4 5.6 5.3 0.8a) 1.12) 0.8a)( 317.3 343.7 | 363.4
Indirect taxes less subsidies ~— — — — — — 55.3| 59.9| 63.6| 0.0 0.0 0.0 55.3 59.9 63.7
Imports (excluding
factor income) — - — — — —_ —_— _— — 74.9 £8.1 92.2 74.9 88.1 92.2
Contributions to the net
domestic product at market
prices (including impores) 204.4| 225.8f 243.2{ 106.8 | 111.2 | 114.0{ 60.7 65.5 69.0| 75.7 89.1 93.0 447.5 | 491.6 519.2
(2) Redistribution of fncome
Direct taxes ~ 16.5|— 16.6|— 19.2| —28.0 | —28.9 | —30.1 444 45.6 49.3 _— - _ — —_— —
Social insurance consributions [— 38.0]— 42.1{~— 46.5|— 1.9 | — 2.1 |— 27| 39.9| 442| 492 - — — — — —
Social security pensions and
benefits, and officials’
pensions ), to residents 52.2{ 58.4] 63.6 — — — |~52.2|—58.4[—63.6| — — — — — -
Current transfers to foreign
countries (net) — 18— 23|— 2.7] — — — |—25|—27|—19 4.3 5.0 4.6 — — —
Profit withdrawals by self-
employed ) 60.9] 66.8] 68.8)—60.9  —66.8 | —68.8 — — — — —_ — — — —
Other transfers — 02{— 0.2}— 02— 1.2 |— 11|~ 1.1 1.4 1.3 13 — — — — — —
Disposable income 261.1| 289.8| 307.0f 14.8| 12.3 11.3| 91.7| 954| 103.2| 79.9 94.1 97.6 447.5 | 491.6 519.2
(3) Appropriation of
disposable income
Consurnption —232.9|—255.1|—272.8] — — —  |~—61.7 | —69.6 | —75.1 — —_ —_ —294.6 | —324.7 |—347.9
Exports (excluding factor
fncome) —_ — — — — — —_ — — |—81.0 |—884 |—99.6 |- 81.0 |— B8.4 |— 99.6
Current saving 28.2 34.7 3421 14.8 12.3 11.3 29.9 25.8 28,1 |— 1.0 58 |— 2.0 71.9 78.6 71.7
Net capital transfers — 24— 2.9|— 4.0 9.8| 11.8| 12.8|— 8.0|~— 9.9!— 9.7 0.6 1.0 0.9 — —_ —
Saving including capital
transfers 25.9 31.9 30.2] 24.% 24.1 24.1 21.9 15.9 18.5|— 0.4 6.8 |~ 1.1 71.9 78.6 71.7
Net investments —_ — — |[—54.5 | —60.6 | —53.4| —17.4| —18.1 | —18.3 — — — — 71.9 |~ 78.6 |— 71.7
Financial surplas
or deficit (—) 25.9] 319 30.2|—30.0 | —36.5 | —29.3 4.6 |— 2.1 0.2|— 0.4 6.8 |— 1.1 — — —
!) Details may not add to totals because of rounding. — 2) Including Soviet-occupied zone. — 3) In contrast with Table 4, officials’ pensions are here shown
gross, that is before deduction of wages tax. ~ ¢) Including households income from property. — a) Net income payments to factors of production due from
the rest of the world. — P) Provistonal figures. . :

As usual, such analysis will be published in the
Monthly Report for April.

The formation of tangible assets by domestic sectors
(gross investments less replacements) during the latter
half of 1966 amounted to some DM 35 billion, thus
being smaller by DM 5.5 billion or 13.5 per cent than
in the same period of the previous year, an important
factor in this connection being the substantial re-
duction (mentioned above) of inventories during the
period undet report. Thus the decline in net invest-
ments, which had started in the first half of the year
(— 4 per cent), continued at an accelerated pace. In the
year 1965 the formation of tangible assets still had
exceeded the previous year’s level by 9.5 per cent, and
in 1964 by 20.5 per cent. The decline during the
second half of 1966 was particularly marked in enter-
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prises’ net investments (falling by 17.5 per cent),
whereas net investments by public authorities (chiefly
concerning building investments) decreased at the
comparatively slow rate of only 2.5 per cent. The
share taken by the government sector in total domestic
formation of tangible assets accordingly rose from 20
per cent in the first half of the year to 30 per cent in
the second while that of enterprises declined corre-
spondingly, this being a movement which of course
may be reversed, at least in part, in the course of a
future cyclical upturn.

In contrast with the declining investment activity
within the country, savings formation of the domestic
sectors in the latter half of 1966, on an overall view,
at DM 37.5 billion was somewhat greater than in the



Table 6: Wealth Formation and Saving?)

1965 P) 1966P) 1966 0)
Item 1963 1964 1964 1965P) T
Total | 1st half |2nd half| Total | 15¢ halt [and halt Total |1st half 12nd half
Rillions of DM | Year-to-year change in per cent

(1) Formation of tangible assets ‘

within the country

Net investments of

Enterprises 44.9 54.5 60.6 31.1 29.5 53.4 29.0 243 {4214 | 4111 | —11.9 | — 65 | —17.5

Public authorities 14.7 17.4 18.1 7.0 11.1 18.3 7.6 108 |+17.8 [+ 41+ 14 | +79 | —26

Total 59.6 71.9 78.6 38.1 40.6 71.7 36.6 351 | +205 |+ 94 [ — 88 | — 3.9 | —13.5
(2) Saving within the country

(including capital transfers)

Enterprises 20.4 245 24.1 12.6 11.5 24.1 12.8 11.3 +203 |— 17 | + 0.1 + 1.3 ‘ — 1.3

Public authorities 18.5 21.9 15.9 7.4 8.5 18.5 10.2 8.3 | +18.7 | —27.3 | +16.0 | +384 | — 3.4

Households 20.9 25.9 31.9 14.9 16.9 30.2 12.1 18.1 | +23.7 | +23.2 | — 51 | —18.9  + 7.0

Total 59.8 72.3 71.9 35.0 36.9 72.8 35.1 377 | +210}—06 |+ 13 |+ 05|+ 20
(3) Change in net claims on

foreign countries

(increase: +, decrease: —) +0.1 +0.4 —6.8 —3.1 —3.6 +1.1 —1.5 +2.6 .

1) Details may not add to totals because of rounding. — P) Provisional figures.

same period of the previous year. The increase was
just on DM 1 billion or 2 per cent. The determining
factor was that households’ savings (including capital
transfers) increased by 7 per cent after having been
considerably smaller in the first half of the year than
a year before (— 19 per cent). The share of households
in total saving, having fallen to just over one-third in
the first half of 1966 following a substantial increase
in the years 1964 and 1965, rose again to approxi-
mately 50 per cent in the period under review.
“Saving” of enterprises (undistributed profits and
capital transfers) decreased, although only slightly, in
the second half of 1966 as compared with the second
half of 1965. During the period under review just as
in the same period of the previous year it accounted
for not quite one-third of overall saving. The share of

public authorities in total saving during the latter half
of 1966 amounted to 22 per cent compared with 23
per cent a year before.

Within the overall “balance sheet” of wealth for-
mation and saving, the decline in domestic investments
accompanied by a slight increase in domestic savings
during the period under review was offset by the
increase in Germany's net claim on foreign countries
(and the Soviet-occupied zone), which in the second
half of 1966 amounted to some DM 2.5 billion. In the
first half of the year, and also in 1965, when domestic
saving had been smaller than domestic investments,
external transactions had resulted in a net increase in
liabilities (or a reduction of previously acquired assets)
to the extent of DM 1.5 billion in the first half of 1966
and DM 6.8 billion for the year 1965.
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Principal Results of the Balance of Payments for the Year 1966

In the following survey of the 1966 balance of payments, freight and insurance costs of sea-borne imports
have been eliminated from the official import figures and attributed to expenditure in service transactions, in
line with the international practice in drawing up annual balance-of-payments statements. Accordingly,
exports and imports are shown uniformly at f.0.b. values (i. e., at the values the goods have at the frontier of the
exporting country), whereas in the official foreign trade figures underlying our monthly reporting sea-borne
imports are recorded at c.i.f. values, i. e. at the value of the imported goods at the German border, with transport

and insurance costs included.

As a result of the regrouping of freight and insuramce costs of sea-borme imports from the balance of
trade to the services sector, the export surplus for the year 1966 is shown at DM 11.7 billion, whereas
according to the official foreign trade statistics the surplus works ont at DM 8.0 billion. On the other hand,
the deficit on services after inclusion of freight and insurance costs for imports amounts to DM 5.3 billion,
compared with DM 1.6 billion according to the balance-of-payments statements published monthly, whidt
do not include incidental expenses on imports. The overall figure for external trade and service tramsactions
(and hence also the balance of current tramsactions) is not however affected by this regrouping.

Some of the figures recorded below must be considered provisional; final data (broken down by regions) cannot

be published until some later date.

Overall survey

The balance-of-payments situation of the Federal
Republic of Germany underwent a basical change in
the course of 1966. Whereas in 1965 and even in the
first six months of 1966 external payments had shown
quite large deficits, as from mid-1966 surpluses were
the rule. Towards the end of the yeat they reached
a size which caused the balance of payments for the
whole of 1966 also to show a surplus. The principal
reason for the extent and speed of the reversal was the
slackening in domestic demand, which on the one hand
caused imports hardly to rise any further while on the
other hand initiating intensified endeavours to export.
According to the “balance-of-payments definition”
applied in this study (and explained in the introductory
remarks), Germany's balance of trade showed a surplus
of DM 11.7 billion for the year 1966 compared with
one of DM 5.1 billion for the preceding year. In the
latter half of 1966 regarded by itself, the surplus
approximated DM 8.0 billion. Altogether in 1966 the
export surpluses not only reattained the aggregate
amount of the deficits on services and transfer pay-
ments (chiefly indemnification payments and wage
transfers of foreigners employed in this country), but
actually somewhat exceeded it. The balance of all
current trahsactions with foreign countries therefore
once more showed a slight surplus (of DM 400 mil-
lion), whereas during 1965 a deficit of no less than
DM 6.1 billion had arisen owing to the excessive
boom conditions within the country at that time. In
1966 the Federal Republic of Germany thus reattained
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external equilibrium; in point of fact, distinct tenden-
cies to substantial halance-of-payments surpluses
emerged towards the end of the year. Of course, the
formation of surpluses — which is not reflected in the
overall figures for the year 1966, it is true, but will
prestmably determine the picture in 1967 — prima-
rily stems from the slowdown in Germany’s internal
economic activity rather than from a particularly
vigorous demand for imports on the part of the
majority of the principal partner countries. Under this
aspect, the balance-of-payments surpluses no doubt
are rather more of a temporary nature.

The improvement in the balance of current items
during 1966 was accompanied by a decline of net
money inflows in capital transactions. Including the
surplus on statistically unidentifiable transactions (the
“residual item of the balance of payments”), net
capital imports in 1966 amounted to only DM 600
million as against DM 4.6 billion in the preceding
year. Although this slowing down was partly due to
the fact that special payments were made to foreign
countries — the payments to the International
Monetary Fund in connection with the raising of the
German ILM.F. quota and the prepayment of debts to
the United States of America being of particular
weight — net capital imports would have declined by
one half on the year even without these special trans-
actions (totalling DM 1.4 billion). Moreover, the in-
flow of liquid funds resulting from the surplus on
current account no doubt reduced the demand of
German trade and industry for foreign credit.
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Foreign trade
On the basis of f.0.b. figures for exports and im-
ports, the trade surplus increased from DM 5.1 billion
in 1965 to DM 11.7 billion in 1966. This increase in
the export surplus resulted primarily from the fact that
exports in terms of absolute value rose by DM 9
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billion to DM 80.4 billion, whereas imports rose by the
comparatively small amount of DM 2.4 billion to DM
68.9 billion?). The great extent to which the slight in-
crease in imports (by about 3 per cent against 20 per
cent in 1965) — which moreover was limited to the
first six months of 1966 whilst in the second half of
the year imports already fell somewhat short of the
corresponding level for the previous year — has to be
ascribed to the slowing down of demand within the
country, is revealed with particular clarity by the
imports of finished goods, which account for more
than 40 per cent of Germany's total imports. Ac-
cording to the figures of the official foreign trade
statistics, which must be taken as basis here since
f.o.b. figures are not available for the individual
categories of imported goods, “commercial® imports
of finished goods (i.e. imports excluding those of
military equipment effected by the Federal Govern-
ment), which had risen by 29 per cent in 1965 and by
24 per cent in the first quarter of 1966, increased by
13 per cent in the second quarter of 1966 and by
only 5 per cent in the third, whereas in the last
quarter of 1966 they actually were 2 per cent below
the corresponding result for the previous year. For the
year 1966 as a whole, therefore, imports of “com-
mercial® finished goods showed a growth rate of only
9 per cent compared with 29 per cent in the preceding
year, as already mentioned. Imports both of capital
goods and of consumer goods were smaller in the
fourth quarter than a year before; and, for the first
time in several years, imports in important fields took
a more unfavourable course than home-market sales
of domestic products. No doubt adaptation to the
decelerated movement of production and sales at home
also was the principal reason for imports of semi-
finished goods (DM 10.8 billion in 1966) only just
reaching the previous year’s level and imports of in-
dustrial raw materials (DM 11.8 billion) clearly
levelling off in the course of 1966. However, the fact
that imports of foodstuffs during 1966 were far from
increasing as vigorously as in 1965 (growing by only
4 per cent to DM 17.5 billion as against a rise by 20
per cent in 1965) was due in the main not to the
slackening of domestic economic activity but to the
abundant German crops, which in the latter half of
1966 substantially reduced the demand for food im-
ports. Another factor contributing towards checking
overall imports was the fact that during the year under

1) In 1966 merchanting trade, which in the annual balance-
of-payments statements is included in the trade figures (and not
among services) showed a surplus of DM 200 million compared
with one of DM 150 million for 1965.



Imports by Categories of Goods?)

Industrial | Semi- o
Period Ti)“’l Food raw finished rllg;g:d
materials goods &
Millions of DM
1962 49,498 13,684 8,920 7,863 18,688
1963 52,277 12,779 9,362 8,050 21,575
1964 58,639 14,035 10,916 9,779 23,519
1965 70,448 16,852 11,431 10,807 30,679
1966 72,670 17,451 11,819 10,814 31,792
1964 1st half 27,421 6,660 5,350 4,452 10,700
2nd half 31,418 7,375 5,566 5,327 12,819
1965 Ist half 33,716 7,585 5,712 5,356 14,783
2nd half 36,732 9,267 5,719 5,451 15,896
1966 1st half 36,359 8,674 6,067 5,255 15,992
20d half 36,311 8,777 5,752 5,559 15,800
Change?) in per cent
1962 +11.6 +17.2 — 3.0 + 4.3 +20.2
1963 + 5.6 — 6.6 + 6.1 + 2.4 +15.4
1964 +12.6 + 9.8 +16.6 +21.5 + 9.0
1965 +19.7 +20.1 + 4.7 +105 | +304
1966 + 3.2 + 3.6 + 3.4 + 0.1 + 3.6
1964 1st half + 7.6 + 8.3 +15.5 +16.5 — 1.0
2nd half +17.3 +i11.2 +14.8 +26.0 +19.0
1965 1st half -+23.0 +13.9 + 6.8 +20.3 +38.2
2nd half +16.9 +25.6 + 2.7 + 2.3 +24.0
1966 Ist half + 7.8 +14.4 + 6.2 — 1.9 + 8.2
2nd half — 11 — 5.3 + 0.6 + 2.0 — 0.6
1) According to the results of the official foreign trade statistics. — #) In-
cluding retums and replacements. — 3) As compared with corresponding
period of preceding year. I

review the Federal Government reduced by approxi-
mately one-third the imports of military equipment
compared with the year 1965, when such imports ad-
mittedly had been relatively large.

Contrary to the movement in imports, exports during
1966 increased to a greater extent than in 1965, the
growth being 12.5 per cent compared with 10 per cent
a year before. In 1966 exports totalled DM 80.4 billion
as against DM 71.5 hillion in the preceding year. The
greatest incentive was given to exports by the com-
paratively favourable state of economic activity in
some important purchaser countries, such as in partic-
ular Italy (which raised imports from Germany by 26
per cent during 1966), France (increasing imports from
Germany by 18 per cent), and the United States, which
bought 25 per cent more German goods than a year
before. In each of these countries the increase in im-
ports from the Federal Republic of Germany was
greater than the growth in imports from other coun-
tries. This reflects German trade and industry’s intense
efforts better to utilise productive capacities and to
ensure employment by way of raising exports, this
objective however being attained to some extent only
by making price concessions in addition to offering
shorter terms of delivery.
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Services

In service transactions with foreign countries the
deficit in 1966 (including freight and insurance costs
of sea-borne imports) amounted to DM 5.3 billion; it
was thus of about the same size asin 1965. Hence the
persistent deterioration of the balance of services as
recorded for previous years has not continued for the
time being. A principal factor in this connection was
that receipts from foreign troops increased by DM 800
million to approximately DM 5 billion during 1966
after having continuously fallen, to less than DM 4.2
billion, between 1962 and 1965. The 1966 figure in-
cluded U.S. dollars to the equivalent of DM 3.2 billion
compared with DM 2.7 billion in 1965. As against the
amounts received by the Federal Republic of Germany
from the foreign troops stationed in its territory, there
is, on the other hand, expenditure for military purposes
(principally under the Foreign Exchange Offset Agree-
ment with the United States); most of this expenditure
is not contained in the services sector, however, but
in other items of the balance of payments. This chiefly
concerns imports of military equipment (comprised in
fmports of goods), advance payments for future deliver-
ies of such equipment (these amounts being included
in short-term capital movements), and — as a non-

Exports by Groups of Industry?)

Capital goods industries
among which : i Con-
. Total Basic sumer
Period % Medhan- indus- | goods
Total feal Vehicle | tries | indus-
. build- tries
engi~ )
neering fng
Millions of DM
1962 52,975 | 29,172 | 11,77% 7,098 | 14,222 | 7,389
1963 58,309 | 32,394 | 12,532 8,551 | 14,925 | 8,470
1964 64,920 | 35,888 13,779 9,741 | 16,259 9,732
1965 71,651 | 39,231 15,004 10,806 | 18,027 | 10,756
1966 30,628 | 44,220 | 17,277 | 11,814 | 20,092 | 12,466
1964 1st half 31,783 | 17,561 6,702 4,935 | 8,044 | 4,680
2nd half 33,137 | 18,327 | 7,077 | 4,806 | 8,215 | 5,052
1965 1st half 34,768 | 19,137 7,212 5,564 | 8,769 | 5,097
2nd half 36,883 | 20,094 7,792 5,242 | 9,258 | 5,659
1966 1s¢ half 38,581 | 21,117 8,215 5,707 | 9,621 | 5,958
2nd half 42,047 | 23,103 9,062 6,107 | 10,471 | 6,508
Change?®) in per cent
1962 + 39|+ 57| +72 ] k87 —1.9 |+ 84
1963 101 | -F12.0 | 4 6.4 | 205 | 4+ 4.9 | +14.5
1964 +11.3 | +108 | 4+ 9.9 | 4139 | + 8.9 { +14.9
1965 +104 | + 9.3 4 8.9 | +109 | +10.9 | +10.5
1966 +12.5 | Fi1z2.7 | +15.2 | 4 9.3 | k115 | +use
1964 Ist half F15.9 | 4155 | +13.8 | +23.7 | 127 | 4202
2nd half + 73|+ 66| + 65| 4+ 54|+ 55| +ida
1965 Ist half + 94|+ 90| +76} +127 | + 90|+ 89
2nd half +11.3 | + 9.6 | 4101 | + 9.1 | +12.7 | +120
1966 1st half +11.0 | 4103 | +13.9 | + 2.6 | + 97 | +169
2nd half +14.0 | +15.0 | +16.3 | +16.5 | +13.1 | +15.0
1) According to the results of the official foreign trade statistics. — 2) In~
cluding returns, replacements and other exporis. — %) As compared with
corresponding period of preceding year.




Principal Items of the Balance of Payments

Millions of DM

1965 1966

Item 1960 1961 1962 1963 1964 1965 1966
1st half 2nd half 1st half 2nd half

A. Basic balance
1. Balance of current items

(1) Goods and services
Trade in goods (exports

f.0.b., imports f.0.b.) 48,432 | +9,585 | +6,171 +9,120 | +9,530 +5,092 | +11,663 | +2,797 +2,295 +3,731 +7,932
Services — 326 | —2,245 | —3,110 | —3,140 | —4,123 —5,303 | — 5,394 | —2,504 | —2,799 | —2,286 | —3,058

incl.: Receipts from
foreign troops ( 4,100) [( 3,824) |( 4,300) | ( 4,289) | ( 4,220) | ( 4,260) | ( 4,956) | ( 1,932) | ( 2,228) | ( 2.259) | ( 2,697)

Net balance of goods
and services +3,106 +7.340 +3,061 +5,980 +5,407 — 211 | + 6,319 + 293 — 504 41,445 +4,874

(2) Transfer payments ')
Private — 574 | — 986 | —1,353 | —1,603 | 1,844 | —2,388 | — 2,751 | —1,057 | —1,331 —1,269 —1,482
Official ~—2,820 | —3,449 —3,801 —3,355 —3,100 —3,472 | — 3,150 | —-2,050 —1,422 —1,690 —1,460
Net transfer payments —3,394 —4,435 —5,154 —4,958 -—4,944 —5,860 — 5,901 —3,107 —2,753 —2,959 —2,942

Net balance of current
items (1 + 2) +4,712 | +2,905 | —2,093 | +1,022 | + 463 —6,071 | + 418 | —2,814 | —3,257 | —1,514 +1,932

11. Long-term capital
(except special trans-
actions) ) %)

(1) German investments
abroad (increase: —)

Private —1,435 | —1,107 | —1,382 | —1,247 | —1,872 —1,916 | — 2,435 | —1,046 — 870 ; —1,554 — 881
Direct investments (— 633) |(— 862) |(—1,128) |(— 862) |(— 972) (—1,174) [(— 1,347)| (— 595) | (— 579) | (— 661) | (— 686)
Credits and loans (— 303) |(— 294) [(— 36) |(— 208) |(— 373) | (— 266) |(— 285)| (— 70) (— 196) | (— 116) | (— 169)
Portfolio investments (— 499) |(+ 49) [(— 218) [(— 177) |(— 527) | (— 476) (— 803} (— 381) | (— 95) | (— 777) | (— 26)

Official — 825 | —1,024 | —1,084 | —1,120 | —1,161 —1,213 | — 1,303 | — 472 — 741 — 591 — 712

Total —2,260 | —2,131 | —2,466 | —2,367 | —3,033 —3,129 | — 3,738 { —1,518 —1,611 —2,145 | —1,593

(2) Foreign investments
in Germany (increase: -+)

Private +2,538 +2,017 | +2,428 +4,366 +2,320 +4,021 | + 3,919 42,108 +1,913 1 +2,580 +1,339
Direct investments (+ 617) | (+ 897) | (+ 930) |(F1,445) | (+2,033) | (+3,142) | (+ 2.823)] (+1,900) (+1,242) | (+1,816) | (+1,007)
Credits and loans (+ 393) I(+ 35 I (+ 253) 1 (F 352) | (+ 279) | (+ 857) | (+ 1,446) (+ 244) | (+ 613) | (+ 861) | (+ 585)
Portfolio investments (+1,528) | (+1,085) | (+1,245) | (+2,569) | (+ g) | (+ 22) j(— 350)] (— 36) | (+ 58| (— 97} | (— 253)
Official — 314 | — 92 — 89 | — 61 — 79 — 74 | — 144 | — 48 — 26 — 94 — 50
Total +2,224 | +1,925 ‘ +2,339 l +4,305 | +2,241 +3,947 | + 3,775 +2,060 +1,887 +2,486 +1,289
Net long-term capital (1 +2)| — 36 I — 206 | — 127 I +1,938 | — 792 + 818 | + 37| + 542 + 276 + 341 — 304
Net basic balance (I + II) +4,676 | +2,699 | —2,220 | +2,960 | — 329 —5,253 | + 455 | —2,272 —2,981 —1,173 1,628
B. Short-term capital
(excl. special transactions)?!)
Credit institutions +2,254 | ~ 264 | — 147 + 704 + 51 — 187 | — 388 | —2,102 +1,915 —1,384 + 996
Enterprises?) + 3590 + 545 + 505 + 39 + 225 + 817 | + 1,708 4 259 + 558 + 894 + 814
Public authorities€) — 957 | —1,206 | + 594 | — 458 | —1,447 +1,203 | — 189 | + 176 +1,027 + 137 | — 326
Net short-term capital 41,887 | — 925 + 952 + 285 —1,171 +1,833 | + 1,131 | —1,667 +3,500 w— 353 +1,484
C. Special capital transactions
Long-term®) — 100 | —4,005 — — —_ — — 2,682 — — —1,898 — 784
Short-term®) — — —_ — —_ — + 1,304 — — +1,304 —
Net special transactions — 100 —4,005 — — —_ — — 1,378 —_ — — 594 — 784
Net balance of current items and
capital (A + B + C) +6,463 | —2,231 | —1,268 | +3,245 | —1,500 | —3.420 | + 208 | —3,939 | + 519 | —2120 | +2,328
D. Residual item?) +1,544 + 303 + 716 | — 673 +1,512 +1,914 | + 822 | +2,256 — 342 +1,113 — 291
E. Movement of gold and
exchange®) +8,007 | —1,928%) | — 552 +2,572 + 12 —1,506 | + 1,030 | —1,683 + 177 —1,007 +2,037

1) Capital transactions are classified as “Private” or "Official” according to the sector to which the German party engaged in the tramsaction belongs. —
%) Breakdown of long-term capital transactions into ,Direct investments”, “Credits and loans”, and “Portfolio investments® is partly estimated; for breakdown
by subject categories refer to table “Capital Transactions with Foreign Countries” in the Statistical Section of this Report. —3) Chiefly granting and availment of
financial credits. — %) Chiefly changes in claims of the Federal Government from prepayments on defence imports and in commitments towards I.M.F. under the
German quota (excluding increase of quota). — 5) 1960: drawing of DM 100 million on the Deutsche Bundesbank credit to I.B.R.D. (roughly DM 1 billion)
agreed in August 1960; 1961: prepayment of debt in respect of post-war economic aid (DM 3,125 million) and further drawing on the Bundesbank credit to
I.B.R.D. (DM 880 million); 1966: prepayment of debt to B.I.S., Basle (DM 156 million) and to the United States (DM 784 million), and increase of German
quota in LM.F. (DM 1,650 million) and of German capital subscription to LB.R.D. (DM 92 million). — %) Depositing of notes at LM.F. (DM 1,221 million) and
at L.B.R.D. (DM 83 million) in connection with the increase of the German quotas in these institutions. — 7) Unidentified difference between movement of gold
and exchange and net balance of current items and capital transactions. — %) Change in net monetary reserves of Deutsche Bundesbank; increase: +. — ) Dis-
regarding decrease by DM 1,419 million in the monetary reserves of the Deutsche Bundesbank owing to the DM revaluation.
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recurrent compensatory transaction — the acquisition
by the Bundesbank of the remaining American claims
in respect of post-war economic aid (recorded as an
element of long-term capital transactions). Such pay-
ments during 1966 totalled approximately DM 4 bil-
lion, thus being not much smaller than the receipts
from foreign troops in earlier years. They did fall
appreciably short, however, of the receipts for the year
1966, which were particularly substantial owing in the
first place to the transfer of American military agencies
to the Federal Republic of Germany.

The other service items were more or less affected
by the trend of economic activity. This applies, frstly,
to tramsport. Including freight costs of sea-borne im-
ports, the deficit in this field, according to partly
provisional calculations, declined to some DM 540
million in 1966 compared with DM 760 million in the
previous year and DM 1.1 billion in 1964. A con-
tributing factor here was that in 1966 expenditure on
maritime freights, which is of particular importance in
the balance of transport services, at DM 3.3 billion
hardly exceeded the previous year’s level, imports
nearly stagnating and freight rates being slightly on
the decline. Expenditure by German shipping on foreign
harbour services —likewise included on the expenditure
side of the transport account — was slightly greater
than a year before because of the rise in German ships’
transport performances. At the same time, however,
Germany’s receipts from transport services rose from
DM 5.3 billion in 1965 to DM 5.8 billion in 1966
(largely on account of increased German services in
sea-borne traffic)..

Likewise, cyclical factors would seem to have been
the chief cause for the deficit on investment income
declining to DM 1.7 billion in 1966 from DM 1.9
billion in the previous year. The influence of these
factors is evident, in particular, from the fact that in
1966 dividend payments and profit distributions to
foreigners, at DM 1.9 billion, were almost DM 300
million less than in 1965. Although the other items of
investment incom'e'ﬂowing to- foreign countries con-
tinued to rise in line with the increase in foreign assets
held in the Federal Republic of Germany, this did not
quite make good the decline in profits distributed to
foreign shareholders. On the other hand, during 1966
German receipts from capital invested abroad grew by
about DM 200 million to DM 1.5 billion (including
as much as DM 550 million of interest earned by the
Bundesbank on its external assets). This, however,
made up for only about one half of the total German
payments of investment income to foreigners (DM 3.2
billion). /
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The “improvement” recorded for the balance of
services thanks to larger receipts from foreign troops
on the one hand, and smaller deficits on transport and
investment income on the other, was counteracted by
greater expenditure on travel. The deficit on travel
during 1966 increased to DM 3.3 billion compared
with DM 2.6 billion in the preceding year and DM
2.0 billion in 1964. Expenditure on travel increased
by 16 per cent to DM 6.5 billion. At that rate the
increase was somewhat less than a year before, when



Receipts and Expenditure in Service Transactions with Foreign Countries
Millions of DM

1963 1964 1965 1966
Hom Receipts Expendi- | pajance | Receipts Expendi- | potance | Receipts Expendi- | pojance | Receipts Expendi- Balance
P ture 3 P ture P ture 4 ture
Receipts from foreign
troops 1) 4,289 — +4,289 4,220 — +4,220 4,160 — +4,160 4,956 — +4,956
Travel 2,433 4,341 —1,908 2,723 4,704 —1,981 2,914 5,563 —2,649 3,188 6,467 —3,279
Transportation 2) 4,218 5,025 — 807 4,773 5,875 —1,102 5,321 6,078 — 757 5,804 6,346 — 542
among which:

Marine freights (2,083) (2,693) (— 610) (2,387) (3,324) |(— 937) (2,607) (3,295) {(— 688) (2,763) (3,325) | (— 562)
Investment income 1,008 2,293 —1,285 1,086 2,760 —1,674 1,312 3,174 —1,862 1,497 3,154 —1,657
Commissions, publicity

and trade fairs 235 1,572 | —1,337 274 1,767 ' —1,493 324 | 1,920 | —1,59 322 2,129 | —1,807
Licences and patents 216 637 . — 421 265 698 — 433 319 781 — 462 308 805 — 497
Personal services?) 247 637 | — 390 303 694 | — 391 315 844 | — 529 367 1,057 | — 690
Other services 1,247 2,528 —1,281 1,616 2,885 —1,269 1,943 3,551 —1,608 2,203 4,031 —1,828
Total 13,893 17,033 | —3,140 15,260 19,383 —4,123 16,608 21,911 —5,303 18,645 23,989 -—5,344
Note:

Net balance of services

except freight and in-

surance costs, which are

contained in the c.i.f.

import value 14,850 14,902 — 52 16,168 16,842 — 674 17,748 19,162 —1,414 19,913 21,552 —1,639
1) Including receipts from deliveries, which are not recorded separately. — %) Including expenditure on freight costs recorded in the monthly balance-of-pay-
ments statements in the c.i.f. value of imports. — 3) Except foreign workers’ wage remittances, which are included in transfer payments.

it had amounted to 18 per cent; but it substantially
exceeded the growth in the disposable income of
households (+ 5.9 per cent), so that the portion of
incomes applied to foreign travel increased from 1.9
per cent in 1965 to 2.1 per cent in 1966. On the other
hand, the Federal Republic -of Germany’s receipts from
foreign visitors increased by 9 per cent to DM 3.2
billion in the past year. (Further details will be found
in the study “Foreign travel“ published in the Monthly
Report of the Bundesbank for December 1966, page 15
et seq.)

As regards the other sectors of service transactions
it should be noted that net expenditure on commissions,
publicity and trade fairs increased by some DM 200
million to DM 1.8 billion, to some extent probably as
a result of German exporters’ increased efforts to gain
more ground on foreign markets. Licence and patent
transactions, with receipts hardly changed and ex-
penditure growing further, showed a deficit of DM 500
million compared with one of DM 460 million in the
previous year.

Transfer payments

In unilateral transfers, the third large current item
of the balance of payments, the deficit did not grow
any further during 1966; as in the previous year, it
amounted to approximately DM 5.9 billion. The case
is similar to that of services, however, inasmuch as the
steadiness of the overall amount conceals in ‘part
greatly diverging trends. Thus, income and capital
transfers of public authorities to foreign countries, at
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DM 3.2 billion, were smaller than a year before by DM
320 million. This was due chiefly to the expiry of the
indemnification agreement with Israel, under which the
last instalment of DM 300 million had been paid in
1965, whereas during 1966 no “collective” indemnifi-
cation payments, but only “individual“ restitution
payments were made to Israel. During 1966 payments
to foreigners entitled to individual indemnification
totalled DM 1.8 billion, or just as much as in the
previous year. The other official transfers principally
concerned expenditure on officials’ and social security
pensions and benefit payments (DM 570 million) and
contributions to international organisations (DM 430
million). The Federal Government’s payments to the
E.E.C. Agricultural Fund accounted for DM 50 million
of the latter amount; in this case however payment
obligations will substantially increase in the years to
come, in particular as from 1969.

The decline in official payments was offset by an
increase in private transfers (by DM 400 million to
well over DM 2.7 billion). The main part was played
by wage remittances of foreigners employed in
Germany. Home remittances of these workers amount-
ed to approximately DM 1.9 billion, compared with
DM 1.7 billion in the previous year. The further in-
crease is no doubt due in the first place to the fact that
on the average of the year 1966, at 1.2 million, about
100,000 more foreign workers were employed in the
Federal Republic of Germany than on the average of
1965. Of the total amount transferred by foreign
workers, an estimated DM 700 million went to Italy,



DM 350 million each to Spain and Greece, and DM
300 million to Turkey. The remaining private transfers,
predominantly payments of welfare organisations
without any legal obligation, and maintenance pay-
ments, likewise continued to increase; at DM 800 mil-

lion they exceeded the amount for the previous year

by DM 100 million.

Capital

In Germany's external capital transactions, net
capital imports decreased from DM 2.7 billion in 1965
to DM 1.2 billion in 1966 if special transactions are
left out of account. With special transactions included,
which in the past year resulted in almost DM 1.4 bil-
lion of funds flowing out, there was indeed a net capital
export of some DM 200 million for 1966. The special
transactions concerned, firstly, prepayment of Federal
pre-war and post-war debts. In April 1966 the Bundes-
bank acquired the claims of the Bank for Interna-
tional Settlements (B.I.S.) on the Federal Republic,
amounting to DM 156 million and arising from settle-
ment of the Reichsmark assets of B.L.S. Furthermore, at
the end of 1966 the Bundesbank, in connection with
the German-American Foreign Exchange Offset Agree-
ment, acquired the remaining claims of the United
States on the Federal Republic resulting from post-
war economic aid and amounting to U.S. § 196 mil-
lion, equivalent to DM 779 million at the current
rate’). The Federal Government has undertaken to re-
pay to the Bundesbank the latter amount by 1971 and
the claim acquired from B.LS. by 1970.

Further substantial capital exports were caused by
the raising, in May 1966, of the German participation
in the International Monetary Fund from U.S. § 787.5

million to U.S. § 1,200 million in the course of the °

general raising of [.M.F. quotas proposed in 1964 and
resolved in 1965. In the balance of long-term capital
movements the raising of the quota by DM 1,650 mil-
lion (= U.S. § 412.5 million) has been recorded in
full as an increase in German external assets (that is
to say as an export of capital) because Germany’s share
in the capital of the Fund has grown by this amount.
According to the Fund’s articles of association, in the
case of quotas being raised, 25 per cent of the addi-
tional amount has to be paid in gold and 75 per cent
in national currency, the member country being per-
mitted to meet the obligation to effect in-payment in
national currency by lodging non-interest certificates
of indebtedness. In compliance with this provision the

1y By way of difference from this figure, the DM equivalent
converted at parity (DM 7384 million) is shown in the balance of
payments.
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Federal Government transferred to the Fund gold in
the value of DM 412.5 million. Of the amount payable
in DM, on the other hand, only DM 16.5 million was
paid into the DM account maintained by the L.M.F.
with the Bundesbank, whereas the remainder was
“financed” by handing over DM certificates of in-
debtedness in the amount of DM 1,221 million. The
surrender of the certificates of indebtedness was re-
corded in the balance of payments as an increase in
short-term external liabilities, i. e. as a short-term
capital import. Thus the balance of capital movements
has been inflated on both sides to the extent of this
certificate-of-indebtedness transaction. In the ultimate
result it has been “burdened” by the raising of the
German LM.F. quota to the extent of DM 429 million
only — in fact, in the amount of the gold payment to
the Fund and the DM 16.5 million paid in national
currency. As regards these items too, however, the
posting is not quite satisfactory, as the cash payments
to the Fund might just as well be considered a mere
shift in central monetary reserves and might accord-
ingly be eliminated from the balance of capital trans-
actions (see in this context what is stated on page 29).

Simultaneously with the raising of the German
quota in the International Monetary Fund, Germany’s
share in the capital of the International Bank for
Reconstruction and Development has been raised from
US. § 1,050 million to U.S. § 1,280 million. Of this
increase (equivalent to DM 920 million) only 1 per
cent (DM 9.2 million) had to be met by paying ULS.
dollars and 9 per cent (DM 82.8 million) by lodging
DM certificates of indebtedness; the remaining 90 per
cent merely represent an increase in the amount
guaranteed, which does not affect the balance of pay-
ments.

In the tables presented with this study, the trans-
actions just described are recorded as special trans-
actions outside “regular” capital movements to which
the following statements exclusively refer. As far as
these regular capital movements were recorded statis-
tically, they had in 1966 again resulted in net capital
imports, although the inflows declined to the above-
mentioned amount of DM 1.2 billion compared with
DM. 2.7 billion in the previous year. Long-term and
short-term capital transactions contributed to this
movement in approximately equal parts.

Long-term capital

In 1966 long-term external capital transactions
(excluding special transactions) almost balanced,
whereas in the previous year they had still resulted in
inflows of over DM. 800 million. The ebbing of long-



Capital Transactions with Foreign Countries*)
Millions of DM

| 1965 1966
Item 1960 1961 | 1962 1963 1964 1965 1966 e
. 1st half | 2nd half | 1st half | 2nd half
A. Long-term capital transactions
(excl. special transactions)
1. Private capital transactions
(1) Net German capital investments abroad,
total —1,435 | —1,107 | —1,382 | —1,247 | —1,872 | —1,916 | —2,435 | —1,046 | — 870 | —1,554 | — 831
Direct investments — 633 | — 862 | —1,128 | — 862 | — 972 |—1,174 | —1.347 | — 595 | — 579 | — 661 | — 686
Shares (— 194)(— 262)|(— 546){(— 308)|(— 295)|[(— s583)|{(— 613)|(— 360)|(— 223)[(— 323)|(— 290)
Other participations ) (— 267)|(— 300)|(— 325){(— 393)(— 457)[(— 406)|(— 46— 157){(— 249)|(— 193)|(— 276)
Credits and loans (— 20)|(— 119)|(— e)|(+ ef— 4aD|(+ 2|— 7D+ 19+ [(— 46)|(— 28)
Other (— 146)|(— 18D|(— 19)[(— 167)|(— 179)|(— 208)[(— IDH— 97)(— 109)[(— 99)|(— 92)
Credits and loans — 281 | — 302|— 67|— 207|— 360|— 277 — 296|— 74— 203 |— 118 | — 178
Portfolio investments — 521+ 57}— 187|— 178|— 540 | — 465 |— 792|— 377 |— 88 |— 775 | — 17
Fixed-interest securities (+ 24|+ Di(—  ol(— 2D|(— 489)j(— 391)(— 522)[(— 326)(— 65)|(— 623)(+ 1o01)
Shares £) (— 5451+ 356)[(— 9+ 4»|(— sD|(— 7H(— 270|(— Ss{(— 23)(— 15)(— 118)
(2) Net foreign capital investments in the
Federal Republic of Germany, total +2,538 | +2,017 | +2,428 | +4,366 | +2,320 | +4,021 | 73,919 +2,108 | +1,913 | +2,580 | +1,339
Direct investments + 617 |+ 897 |+ 930 | +1,445 | +2,033 | +3,142 | +2.823 | 41,900 | +1,242 | +1,816 | +1,007
Shares (+ 420)l(+ 53|+ 245)|(+ 308 |(+ 54D)|(+ 755)|(F1.074)|(+ 319)i(+ 436)[(+ 920)|(+ 154)
Other participations 1} 3) (+ 349)|(+ 43D+ 570)|(+ s90)(+ 757)[(+1,766)|(F1,122)|(+1,192)|(+ s7H)|[(+ 407)|(+ 715)
Credits and loans (—  e8)|(+ s+ 21)|(+ ee)|(+ s1)|(++ 724)|(+ 73D|(+ 4an)[(+ 277)[(F+ s61)|(+ 173)
Other (—  93)|(— 154)i(— 106)|(— 79)|(— 89|(— 103)|(— 107)|(— s8){(— 45)|(— 7N[(— 35)
Credits and loans 4+ 277 — 93|+ 221 |+ 328 |+ 266+ 839 | T1,433 [ 4 235 | 4 04| + 857+ 576
Portfolio investments +1,644 | +1,213 | +1,277 | +2,593 |+ 21|+ 40 |— 337 | — 27|+ 67| — 93| — 244
Fixed-interest securities (+1,373)|(+ 303)|(+ 722)|(+1,99D)[(+ B+ 103)|(— 128)|(+ 32)|(+ 7D[— 16)|(— 112)
Shares ?) (+ 271)|(+ 910)|(+ 555)(+ 6o)|(+ 16)i(— 63)|(— 2090|(— 59)|(— ' D{(— 7N(— 132)
Net balance +1.103 | + o910 | +1,046 | +3,119 [ + 448 | +2,105 | +1,484 | +1,062 | +1,043 | 1,026 | + 458
II. Official capital transactions
among which: Financial assistance to —1,139 | —1,116 | —1,173 | —1,181 | —1,240 | —1,287 | —1,447 ) — 520 | — 767 | — 685 | — 762
developing countries 9 (— 746){(— 950)}j(— 922)|(— 954)|(—1,060)|(—1,143){(—1.294)|(— 432)|(— 711)|(— 546){(— 748)
Overall net balance of long-term capital
transactions — 36{— 206|— 127 +1,938 — 792 |- 818 |+ 37|+ s42 |+ 2764 341 | — 304
B. Short-term capital transactions
(excl. special transactions)
(1) Credit institutions
Assets +1,103 | —1,558 | — 175 | — 129 | — 709 | — 319+ 21— 863 |+ 544 |— 396 | + 417
Liabilities 41,151 | +1,294 |+ 28 |+ 833+ 760 | -+ 132 |— 409:—1,239|+1,371 |— 988 | + 579
Balance +2,254 | — 264 | — 147 |+ 704 |+ 51 |— 187 |— 388{—2,002 | +1,915 | —1,384 | + 996
(2) Enterprises®)
Assets — 82| — 307+ 151 | — 9f— 211 | — 226|+ 161 j— 68 |— 158|— 42|+ 203
Liabilities #) + 672 |+ 852 |+ 354+ 48|+ 436 | +1,043) +1,547 | + 327+ 716§+ 936 | + 611
Balance + 590 |+ 545 | 4 so5|+ 39|+ 225 |+ 817 +1,708 | + 259 |+ 558 |+ 894 |+ 814
(3) Public authorities 7) — 957 | —1,206 | + 594 | — 458 | —1,447 | -+1,203 | — 189 |+ 176 | +1,027 | + 137 | — 326
Overall net balance of short-term capital
transactions +1,887 | — 925 | + 952 | + 285 | —1,171 | +1,833 | +1,131 [ —1,667 | +3,500 | — 353 | +1,484
Capital transactions statistically recorded N
(excl. special transactions) (A -+ B) +1,851 | —1,131 | + 825 | +2,223 | —1,963 | +2,651 | +1,168 | —1,125 | +3,776 | — 12| +1,180
C. Special capital transactions 8) — 100]——4,005 —_ — — — —1,378 — — — 594 | — 784
Net balance of all capital movements statistically
recorded (A + B + C) (net capital export: —) +1,751 | —5,136 | + 825 | +2,223 | —1,963 | +2,651 | — 210 | —1,125 | -+3,776 | — 606 | + 396
*) Increase of assets and decrease of liabilities: —, decrease of assets and increase of liabilities: +. — 1) Business and capital interests not in security form. —
?) Including investment fund certificates. — %) Chiefly shares in private limited companies (GmbH). — 4) “Bilateral” loans and assistance channelled to develop-
ing countries through international organisations. — %) Chiefly granting and availment of financial credits. — % The changes resulting from conversion of
short-term credits taken previously into owned capital and long-term credits have not been eliminated (1964: DM 234 million; 1965: DM 847 million; 1966:
DM 243 million). — 7) Chiefly concemning changes in the assets of the Federal Government resulting from prepayments on defence imports and in the liabilities

of the Federal Government to I.M.F. under the German quota (excluding increase of quota). — ¥) 1960: drawing of DM 100 million on the Deutsche Bundes-
bank credit to I.B.R.D. (roughly DM 1 billion) agreed in August 1960; 1961: prepayment of debt in respect of post-war economic aid (DM 3,125 million)
and further drawing on the Bundesbank credit to 1.B.R.D. (DM 880 million); 1966: prepayment of liabilities to B.I.S., Basle (DM 156 million), and to the
United States (DM 784 million), and payments to .M.F. (DM 429 million) and [.B.R.D. (DM 9 million) on the

in these institutions.

occasion of the increase of the German quotas
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term capital imports during 1966 is explained princi-
pally by the fact that private imports of capital
declined to a level at which they were almost fully
offset by official capital exports.

Private long-term capital was imported in the
amount of DM 1.5 billion net during 1966 compared
with DM 2.1 billion in the preceding year. One cause
of this decrease was the fact that in 1966 German
capital investments abroad grew more vigorously than
in previous years. Another reason was that new invest-
ments by foreigners in the Federal Republic of Ger-
many did not quite attain the figure for 1965. As to
details, German investwents abroad during 1966
amounted to DM 2.4 billion compared with DM 1.9
billion in 1965; direct investments (expenditure on the
acquisition of foreign enterprises, especially purchases
of foreign shares and acquisition of business interests
not in the form of shares, and the establishing of
branches and subsidiaries abroad) at over DM 1.3 bil-
lion were little greater than a year before (DM 1.2
billion), although they must be considered quite appre-
ciable in view of the shortage of capital within the
country. Portfolio investments too were quite sizeable,
such investments being a matter of acquiring foreign
fixed-interest securities and also of purchasing for-
eign shares, provided such transactions are not con-
nected with the acquisition of new participations or
the expansion of existing ones. These portfolio invest-
ments totalled DM 0.8 billion in 1966 as against DM
0.5 billion a year before. Approximately one half of
the new portfolio investments concerned the D.E.A.-
Texaco transaction') described in earlier Reports. In
June 1966 the majority of Deutsche Erdsl Aktien-
gesellschaft shareholders had accepted the offer, made
by the American oil combine Texaco Inc., to exchange
their shares for DM convertible bonds of “Deutsche
Texaco Ltd.“ (an American subsidiary of Texaco Inc.).
The balance of payments therefore shows DM 718 mil-
lion of German portfolio investments abroad (equiva-
lent to the convertible bonds acquired), as against
which there is an equal amount of foreign direct in-
vestments in Germany. Thus the transaction did not
burden the balance of payments or the German capital
market; in fact, following the exchange, Texaco bonds
in the amount of DM 275 million were sold by domestic
holders to foreigners. The other seven DM loans
issued by foreigners on the German capital market
during 1966, their proceeds totalling DM 610 million
(including another convertible loan), were even sub-

1) Cf.. Monthly Report of the Deutsche Bundesbank, Vol. 18,
No. 8, August 1966, p. 45.
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scribed to predominantly — at the rate of some 75 per
cent — by foreign investors because the yield was
unattractive for residents. Three of these loans, total-
ling DM 260 million, were issued by German enter-
prises’ finance companies domiciled in Lugembourg,
DM 100 million each being offered by Thyssen Invest-
ment S.A. and Siemens Europa-Finanz A.G., and DM
60 million by A.E.G. Finanz-Holding S.A.

It has already been mentioned that last year foreign
investments in the Federal Republic of Germany rose
somewhat more slowly than in 1965. Altogether for-
eigners invested in Germany DM 3.9 billion net during
1966 as against DM 4.0 billion a year before, foreign-
ers’ direct investments amounting to DM 2.8 billion
against DM 3.1 billion in 1965. These amounts cannot
be identified in full with money inflows from abroad,
however. The acquisition of the majority of the D.E.A.
capital by Texaco, for instance, was not “financed”

Long-Term Capital Movements

(except special transaclions)
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by capital imports in the proper sense of the term, but
by surrender of bonds on the part of the American
investor. Moreover, DM 250 million of short-term
credits granted previously by foreign lenders were
converted into long-term capital; this transaction like-
wise did not cause any new funds from abroad to flow
to the enterprises in question. If these processes are
deducted from the DM 2.8 billion of foreign direct
investments statistically recorded for 1966, there is a
capital inflow of DM 1.9 billion “affecting the balance
of payments“. True, in 1965 too the figures showing
direct investments had been inflated by processes
“neutral in their effect on the balance of payments®,
viz., by book transfers. At that time, especially some
American enterprises had to a substantial extent con-
verted into long-term investments their funds lent at
short term to German subsidiaries. If these conversions
are left out of account, foreign direct investments
during 1965 work out at DM 2.3 billion. Compared
with that figure, direct investments in the year under
review were lower by more than DM 400 million. On
the other hand, the foreign long-term credits granted
to German enterprises in 1966 showed a greater rise
than in the previous year. They amounted to DM 1.4
billion as against DM 0.8 billion in 1965. However,
towards the end of 1966 the tendency for credits to be
taken abroad slowed down persistently.

In official capital transactions with foreign coun-
tries, net capital exports during 1966 rose by DM 160
million to well over DM 1.4 billion. It was almost
exclusively a matter of financial assistance to develop-
ing countries (DM 1.3 billion). The principal recipients
of the “bilateral” development assistance credits, chan-
nelled in most cases through the Reconstruction Loan
Corporation, are Israel (DM 230 million), India (DM
150 million), Pakistan (DM 140 million) and Liberia
(DM 90 million). In addition the Federal Government
paid the second instalment of DM 97 million on the
raising of the German capital share in the International
Development Association (1D.A)Y). The amounts here
stated represent only a part of the total German
development assistance, however. In compliance with
the definition internationally applied, such assistance
also includes technical aid and certain private capital
payments which are contained in other items of the
balance of payments. Including these expenses, the
total (official and private) expenditure on development
aid during 1966 amounted to approximately DM 2.5

1) The Federal Republic of Germany had undertaken in the
years 1965 to 1967 to place at the disposal of 1.D.A., over and
above its former capital share of U.S. § 52.9 million, a further
US. § 72.6 million (= DM 290.4 million).
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billion according to initial computations, as against
DM 2.7 billion in the previous year and DM 3.1 bil-
lion in 1964.

Short-term capital

During 1966 short-term capital movements in rela-
tion to foreign countries (excluding special trans-
actions) were characterised by greatly diverging tend-
encies. Whereas credit institutions and public authori-
ties on balance exported short-term capital, business
enterprises borrowed substantial short-term funds
abroad. On an overall view inflows of funds pre-
dominated in short-term capital transactions, although
at DM 1.1 billion they were appreciably smaller than
a year before when they had amounted to DM 1.8
billion.

The principal factor determining the change in the
overall balance was the reversal in short-term capital
transactions of public authorities. In 1966 public
authorities in fact exported short-term capital at the
rate of DM 190 million net after having “imported”
DM 1.2 billion of capital a year before, mainly as a
result of the Federal payments on imports of defence
goods having fallen considerably short of actual arma-
ment imports, and the Federal Government therefore
having had to resort to its assets from previous advance
payments.

With temporarily quite vigorous and largely seasonal
fluctuations, the short-term capital transactions of

Enterprises’ Total Borrowing Abroad

(adjusted for transactions which — as far as ascertainable —
do not result in a fresh influx of funds from abroad)

Millions of DM

1966
Item 1964 1965
Total | 1sthf. | 2nd bt.
1

Direct investments 1) 41,815 | +2,337 | +1,862 +1,038 ' + 824
Long-term credits and

loans!) + 226| — 55|+ 3e1| -+ 152+ 209
Short-term credits and

loans 1) + 670 | +1,8% | +1,790 | + 996 | + 794
Residual item of the

balance of payments 41,512 | +1,914 | + 822 | +1,113 | — 291
Total 44,223 | +6,086 +4,835 | +3,299 +1,536
Compare:
Credits granted by German

enterprises to foreigners

(including direct invest-

ments abroad) —1,323 | —1.464 | —1,337 | — 777 | — 560
Net balance of enterprises’

total statistically adjusted

capital movements 42,900 | +4,622| +3,498 1 +2,522 + 976
1) The following items have been climinated: conversion of previously
granted short-term credits into long-term credits and owned funds (reserves);
1964: DM 234 million, 1965: DM 847 million, 1966: DM 243 million.
Furthermore, the exchange of D.E.A. shares for DM convertible bonds of
the “Deutsche Texaco, Ltd.“ has been disregarded.




credit iustitutions in 1966 resulted in a net capital
export of approximately DM 400 million. While short-
term external assets as a whole hardly showed any
change, the outflow of funds was due chiefly to the fact
that the credit institutions reduced the credits they
had taken at short term abroad.

In contrast with credit institutions and public
authorities, German enterprises and foreign firms' sub-
sidiaries operating in Germany imported short-term
capital from abroad also in the past year. At DM 1.8
billion the accrual of funds as far as recorded statis-
tically was slightly below the figure for the preceding
year, owing no doubt largely to the fact that the pro-
pensity to borrow abroad to a certain degree diverges
from the trend of internal liquidity, which in the second
half of 1966 was characterised by noticeable relaxa-
tion. True, the figures stated are not readily evident
from the capital transactions statistics, because the
amounts there shown (DM 1.0 billion for 1965 and
DM 1.5 billion for 1966) are “distorted” in that the
figures for new borrowings were statistically contracted
through the conversion — mentioned in the section on
long-term capital transactions — of short-term credits
into Jong-term credits and owned capital (such conver-
sions amounting to DM 850 million in 1965 and to
only DM 250 million in 1966).

It has already been indicated that the emphasis of
borrowing was in the first six months of the year.
Towards the end of the year, on the other hand, bor-
rowing abroad was clearly on the decline. There are a
number of reasons for this development. At first, the
tendencies to tightness appearing also in important
foreign money markets had rendered borrowing abroad
increasingly difficult ahd expensive. Later there was

the farther factor that the appreciable easing on the -

domestic money and capital markets once more facili-
tated enterprises’ procurement of finance within the
country. Some part may also have been played by the
fact that the financial requirements of trade and in-
dustry declined as a result of restrictions in output and
investment activity. These tendencies were reflected
much more clearly in enterprises’ statistically un-
recorded capital transactions with foreign countries,
the only indication of the movement in such trans-
actions however being the residual item of the balance
of payments, which of course — as repeatedly ex-
plained — also comprises transactions which would
have to be attributed to the current account if they
were known. But the change in the residual item, which
in 1966 showed a surplus of only DM 800 million as
compared with DM 1.9 billion in the preceding year,

Short-Term External Liabilities of Enterprises?

(Short~term financial credits taken)

oM
billion
' Total

' i
! |
I [
I I
End-of-month position f
[
[
[
[

6

f
{
i
t

es to foreign banks

1965 1966

Breakdown of liabilities by currencies
Position at end of 1966

Liabilities to non~banks
DM 1.70 billion

Other

...borrowed outside
US.A.
Deulsche Mark

U.S.Dollars...

...borrowed in U.S. A.

Liabilities to banks
DM 3.65 billion

Other
foreign currencies

Deutsche Mark

...borrowed outside
U.S.A.

U.S. Dollars... ...borrowed in U.S.A.

NWithou fiabitities in respect of periods ulitised for paymen( and of advonce pay —
ments recejved in goods and service transactions. - 2Jincluding liabilities on inter—

company accounts between dorestic firms and their foreign parent companies.
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suggests that enterprises’ statistically unrecorded short-
term borrowing abroad also decreased. This movement

. was mainly due, no doubt, to the fact that the use of
-suppliers” credits more or less automatically declined
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in connection with the marked deceleration of the rise
in imports, while the credits granted by exporters to for-
eign buyers actually increased further. To some extent



Evaluation of the Gold and Foreign Exchange Movement
Millions of DM

Item 1961 1962 1963 1964 1965 1966
1. Monetary reserves of the Deutsche Bundesbank
Position at end of year +)
Total holding (net) 28,281 27,729 30,301 30,313 28,807 29,837
of which:
(1) Gold holdings and freely usable external assets, total 26,165 25,786 28,409 27,879 25,410 27,085
of which: Gold (14,654) (14,716) (15,374) (16,992) (17,639) (17,167)
U.S. dollars (10,886) (10,785) (11,668) (7,712) { 5,167) ( 8,307)
DM bonds of the U.S. Treasury?) «—) (=) ( 1,100) ( 2,700) ( 2,400) ( 1,400)
Other assets ( 625) ( 285) ( 267) ( 475) ( 204) ¢ 211)
(2) Credit granted to I.M.F. under the “General Arrangements to Borrow” —_ — — 720 1,390 1,390
(3) External assets of limited usability 2,453 2,299 2,131 1,973 2,428 1,874
(4) External liabilities 337 356 239 259 421 512
II. The Federal Republic of Germany’s position in relation to the International Monetary Fund
Position at end of year +)
(1) Quota 3,150 3,150 3,150 3,150 3,150 4,800
(2) In-payments actually made 2,549 2,069 2,208 2,930 2,915 3,638
(a) Gold?) ( 788) ( 788) ( 788) ( 788) ( 788) ( 1,200)
(b) DM drawings by I.M.F. (net) { 1,761) ( 1,281) { 1,420) ( 2,142) ( 2,127) ( 2,438)
(3) Present DM holdings of I.M.F. 601 1,081 942 220 235 1,162
DM holdings in per cent of quota 19 34 30 7 7 24
Note: Federal Republic of Germany’s overall reserve position
in .LM.F.3) { 2,549) ( 2,069) ( 2,208) ( 3,650) ( 4,305) ( 5,028)
III. Change in overall central monetary position
(1) Change in the Deutsche Bundesbank’s monetary reserves
(cf. 1)
Total holdings (net); (increase: +) 4) %) € — 1,928 — 552 + 2,572 + 1n2 — 1,506 + 1,047
(a) Gold holdings and freely usable external assets — 773 — 379 -+ 2,623 — 530 — 2,469 + 1,675
of which: Gold (+ 2,781) | (+ 62) | (+ e58) | (+ 1,618) | (+ 647) | (— 472)
U.S. dollars (— 3.383) | (— 101) | (+ 883) | (— 3,956) | (— 2,545) | (+ 3.140)
DM bonds of U.S. Treasury !) ( — )| ¢ = )| (+ 1,100 | (+ 1,600) | (— 300) | (— 1.000)
Other assets (— 171) | (— 340) | (— 18) | (+ 208) [ (— 271) | (+ 7)
(b) Credit granted to I.M.F. under the “General Arrangements to
Borrow” — — — + 720 + 670 _
(c) External assets of limited usability — 1,246 — 154 — 168 — 158 + 455 — 554
(d) External liabilities (increase: —) ) + 91 — 19 + 117 — 20 — 162 — 74
(2) Change in quasi-automatic drawing rights on I.M.F. within German
quota (cf. Il 2); (increase: ) + 1,322 — 480 + 139 + 722 — 15 + 723
Note: Change in overall German reserve position in I.M.F.?) (+ 1,322) | (— 480) | (+ 139) | (+ 1,442) | (+ 655 | (+ 723)
(3) Change in the Deutsche Bundeshank’s external assets not contained in
the monetary reserves (increase: +)8) + 848 — 12 + 5 — 3 — 20 — 43
(4) Change in liabilities resulting from sale of German money-market paper
to foreign monetary authorities (increase: —) - 267 + 140 30 — 304 + 245 — 322
Total — 25 — 904 + 2,746 + 427 — 1,296 + 1,405
Note: (1) Change in net foreign exchange position of
credit institutions (except Bundesbank) ) (+ 264) | (+ 147) | (— 704) | (— S1) | (+ 187) | (+ 388)
(2) Change in overall central monetary position plus change
in credit institutions’ net foreign exchange position (+ 239 | (— 757) | (+ 2,042) | (+ 376) | (— 1,109) | (+ 1,793)

+) Data for earlier years will be found in Table VII 2 (a) and 2 (b) in the Statistical Section of this Report; conceming valuation cf. relevant notes in these
tables, — 1) Known as Roosa Bonds. — ?) Including repurchase of DM by Federal Republic of Germany under the “repurchase obligation“. — 3) Corresponds
to the actual in-payments within the quota (II 2) plus the Bundesbank’s assets, contained in its monetary reserves, resulting from credit granted under the
“General Arrangements to Borrow* (I 2). For this amount the Federal Republic of Germany has a quasi-automatic drawing right in the LM.F. — %) Recorded
as “Net movement of gold and exchange” in the balance-of-payments statements. — %) Disregarding the decrease by DM 1,419 million due to the DM re-
valuation in 1961. — %) Disregarding the DM amount of 1 per cent of the quota increase (DM 17 million) paid into the LM.F. account at the Bundesbank on
the occasion of the quota increase in I.M.F. in May 1966; this transaction is taken account of here in item III 2 (change in quasi-automatic drawing rights on
LM.F. within German quota). — ?) Cf. footnote %). — & Chiefly LB.R.D. bonds and claims arising from the credit line of some DM 1 billion opened to
I.B.R.D. in August 1960. .— ®) Unlike the balance-of-payments statements, this table indicates improvement in the banks’ position by + and deterioration

by —.




however a deliberate reduction of borrowing probably
also played a part in this movement.

The table on page 26 shows figures on enterprises’
total borrowing abroad (including foreign direct in-
vestments), adjusted for the conversions described
above. The figures show that total short and long-term
borrowing of domestic enterprises (including the re-
sidual item of the balance of payments) increased from
DM 4.2 billion in 1964 to DM 6.1 billion in 1965,
only to decline to DM 4.8 billion in 1966. The slowing
down was particulatly marked in the second half of
last year, owing in part to seasonal factors, however.
If German enterprises’ lending to foreigners is also
taken into consideration, the net inflow of capital to
German firms decreased from approximately DM 4.6
billion in 1965 to an estimated DM 2.5 billion in the
first six months and DM 1.0 billion in the second half
of 1966.

Movement of gold and foreign exchange

Capital inflows in the short-term field, together
with the growing improvement in the balance on cur-
rent account, restlted in renewed growth of the central
monetary reserves, especially in the latter half of the
year. The gold and foreign exchange holdings of the
Bundesbank rose by over DM 1.0 billion in 1966 after
having fallen by DM 1.5 billion a year before. It is in
particular the Bundesbank’s liquid dollar assets which
increased, rising in the year 1966 by DM 3.1 billion
or at a much greater rate than the total holding of
monetary reserves. Gold holdings on the other hand
declined by DM 472 million. Mudh the greater part
(DM 412.5 million) concerned the gold payment to the
International Monetary Fund in connection with the
raising of the German quota; in accordance with earlier
practice (which is also laid down in the Bundesbank
Law) this gold payment was financed by the Bundes-
bank granting a credit to the Federal Government. As
against the decrease in the gold holdings, however,
there was an increase of equal amount in the quasi-
automatic drawing rights of the Federal Republic of
Germany, i. e. its “reserve position” in the ILM.F.; for
this reason it would be quite justified from the
economic angle to regard the creditor’s claims on
the Fund, which are in the nature of reserves, as a
component of the German central monetary reserves.
In addition to the gold reserves it is above all the Bun-
desbank’s holding of U.S. Treasury DM bonds (Roosa
Bonds) which declined (by DM 1 billion), as some
maturities were not renewed. Finally, those external
assets of the Bundesbank which are of limited usability
as a monetary reserve likewise declined by DM 550

million — chiefly because the earmarked sterling bal-
ance equivalent to DM 465 million, which the Bundes-
bank had established with the Bank of England in the
summer of 1965, was called. Redemption by the United
Kingdom of some of its former EP.U. indebtedness
in the amount of DM 88 million also played a part,
bringing the Bundesbank’s remaining claims in respect
of the settlement of the consolidated E.P.U. credits
down to DM 420 million, i. e., to less than one-tenth
of the original amount of the credits. Altogether the
Bundesbank’s monetary reserves at the end of 1966
amounted to DM 29.8 billion net (as compared, for
example, - with DM 32.5 billion at their peak level
attained in April 1961). At the end of 1966, DM 17.2
billion of the total holding was in gold, this represent-
ing a proportion of 58 per cent as against one of
61 per cent at the end of 1965. At 8.3 billion the
liquid dollar reserves at the end of 1966 accounted for
about 28 per cent of the monetary reserves compared
with 18 per cent at the end of 1965.

The change in monetary reserves must be considered
— as already indicated — in close conmection with
processes which according to the standard schedule for
our balance-of-payments statements are attributed to
official capital movements even though they represent
transactions with monetary authorities and thus serve
the compensation of surpluses or deficits resulting from
current and capital transactions, but do not themselves
affect such surpluses or deficits. Apart from the changes
in the quasi-automatic drawing rights in the Inter-
national Monetary Fund, these processes also include
transactions in domestic money-market paper with
foreign monetary authorities. During 1966 the quasi-
automatic drawing rights in the Monetary Fund grew
by DM 723 million, not only through the in-payment
of gold but also as a result of various DM drawings on
the part of I.M.F. member countries (especially the
U.S.A). This increase of assets in the nature of re-
serves was counteracted by a DM 322 million rise in
German liabilities to foreign monetary authorities as
a result of foreign central banks employing part of
their DM balances maintained with the Bundesbank in
money-market paper, with the proviso that such paper
can be reconverted into sight balances of the foreign
creditors practically'at any time. If these and some
other monetary movements specified in the preceding
table are combined with the change in the Bundesbank’s
gold and foreign exchange holdings, there results for

1966 a balance-of-payments surplus of DM 1.4 billion,
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compared with one of DM 1.0 billion measured by the
change in the Bank’s monetary reserves.
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1. Overall Mouetary Survey

I. Overall

1. Consolidated Condition Statement for the Credit

Millions
Assets |
Lending to and claims on
Credit institutions (not including Deutsche Bundesbank) ‘
Short-term lending Medium and long-term lending
T *’ . T —t Treasury ;
End of Total ‘ ‘ bills and Dome.:pc ‘
month of assets | . R non- securities Note:
Total | Domestic Domestic interest- and Bank Covering |
Total business German business German bearing syndicate ! bonds | claimsg !
Total enterprises public Total enterprises public Treasury participa- ! 3
and authorities and authorities bonds tions .
individuals individuals of German b !
issuers 1) ; }
I
| | ! i
! \ ‘
1951 Dec. 51,522 30,683 29,516 16,320 15.886 ! 434 11,734 10,033 1,701 945 517 ( 197) —_
1952 Dec. 63,225 39,209 38,459 19,857 19.466 | 391 16,553 14,005 2,548 1,039 1,010 ( 322) —_
1953 Dec. 77,985 49,973 49,351 22,477 | 22,165 | 312 23,650 19,792 3,858 1,170 1,712 ( 918) 342
1954 Dec. 96,181 63,776 63,042 26,033 25,716 | 317 31,919 26,3821%) 5,537 1,104 2,595 ( 2,170) 1,391
1955 Dec. 112,404 77,961 76,950 28,980 28,654 | 326 42,357 34,614 7,743 484 3,401 { 3,154) 1,728
1956 Dec. 129,052 87,633 86,858 30,565 30,132 | 433 50,371 41,10019) 9,2712%) 663 3,363 { 3,464) 1,896 |
1957 Dec. 145,753 97,258 96,619 32,269 31,644 | 625 57,306 46,666 10,640%) 1,683 3,437  ( 4,785) 1,924
1958 Deec. 161,342 109,887 109,038 32,285 31,755 530 67,850 54,165 13,685 1,867 5,134 | ( 7,883) 1,902 |
1959 Dec. 180,528 128,480 126,944 34,920 34,613 307 81,866 64,766%7) 17,100%8) 1,548 6,748 . (10,962) 1,862 |
1959 Dec.?) 183,089 130,532 128,996 35,518 35,211 307 83,255 65,947%7) 17,30828) 1,558 6,803 | (11,146) 1,862
1960 Dec.%) 206,682 147,794 146,193 41,028 40,623 | 405 94,998 75,630%) 19,3684} 1,495 6,855 1 (11,479) 1,817
1961 Dec. 235,735 175,450 168,873 47,470 46,7902 | 680 110,671 88,9724 21,699 1,185 7,759 (14,154) 1,788
1962 Dec.®) 261,472 198,049 191,451 50,519 50,000 | 519 128,882 104,6474%) 24,235 1,684 8,472 (16,785) 1,804 |
1962 Dec.2) 261,683 198,239 191,641 50.524 50,005 519 129,065 104,820 24,245 1,684 8,477 (16,787) 1,891 |
1963 Dec. 290,646 224,008 216,244 54,340 53,4634) 877 148,888 120,4564%) 28,43244) 1,782 9,104 (20,137} 2,130 |
1964 Dec. 322,266 253,004 245,516 59,960 58,419 1,541%) | 170,865 136,891 33,974 1,656 10,611 (23,392) 2,424 |
1965 Dec. 356,949 285,146 278,107 66,744 65,746 998 194,701 154,194%) 40,50729) 2,522 11.517 (26.125) 2,623 !
1966 Dec. 389,817 312,359 304,282 71,914 70,849 1,065 214,283 168,172 46,11120) 3,389 11,883 (27.081) 2,81320)
1965 March 327,739 258,142 252,301 61,199 59,949 1,250 175,307 139,829%) | 35,478%) 2,084 11,208 (24,797) 2,503
June 338,131 268,330 262,011 64,604 63,405 1,199 180,642 144,104 36,538 2,058 12,154 (25,532) 2,553 |
Sep. 344,534 275,038 269,026 64,930 63,961 969 187,835 149,518 38,317 2,383 11,275 (25.961) | 2,603 |
Dec. 356,949 285,146 278,107 66,744 65,746 998 194,701 154,194 40,507 2,522 11,517 (26.125) | 2,623
1966 Jan. 356,608 285,156 279,134 65,974 64,687 1,287 196,101 155,062 41,0394%) 2,784 11,595 | (26,126) ; 2,680
Feb. 359,583 287,829 281,560 66,992 65,726 1,266 197,810 156,140 41,670 2,672 11,403 | (26,200) 2,683
March 361,865 290,961 285,026 68,563 67,449 1,114 199.676 157,680 41,996 2,564 11,502 (26,228) | 2,721
April 363,013 293,233 287,452 69,298 68,243 1,055 201,375 159,072 42,303 2,622 11,391 (26,176) 2,766
May 366,703 295,947 289,131 69,467 68,465 1,002 203,198 160,516 | 42,682 2,117 11,579 (26,260) 2,770
June 370,695 299,051 292,857 71,973 70,864 1,109 204,384 161,592 | 42,792 2,083 11,654 (26,185) 2,763
July 372,668 300,367 293,584 71,123 70,009 1.114 206,114 162,948 | 43,166 2,132 11,452 (26,220) 2,763
Auz. 374,778 301,886 294,719 70,179 69,115 1,064 208,173 164,446 | 43,727 2,256 11,345 (26.391) 2,766
Sev. 377,816 304,263 298,081 71.826 70,807 1,019 209,554 165,377 44,177 2,383 11,503 (26,432) 2,815
Oct. 379,640 305,298 299,130 70,814 69,664 | 1,150 211,194 166,374 44,820 2,829 11,424 (26,769) 2,869
Nov. 384,054 308,010 301,493 70,455 69,063 ‘ 1,392 212,908 167,450 45,458 3,721 11,538 (26,870) 2,871
Dec. 389,817 312,359 304,282 71,914 70,849 | 1,065 214,283 168,172 | 46,1112 3.389 11,883 | (27.081) 2,813
1967 Jan.P) e 311,988 305,099 70,125 68,921 1 1,204 215,239 168,227 47,012 4,067 12,805 : (27,344) 2,863 ©)
‘ | !
| | !
| | |
Liabilities
Ndote' Sight deposits of domestic non-banks
and ¢oin M ) 3
y Total circulation Total Domestic German public authorities 1) Agencies of the Savings
E“d‘il of excluding including | excluding business including |  excluding former occupying fdgposn{
mont liabilities cash holdings amounts temporarily enterprises amounts temporarily powers 1) °n°n?§'::i“°
of credit employed in _oand employed in (Deutsche
institutions 8) X) equalisation claims %) %) 1%) individuals *) equalisation claims®) Bundesbank)
1951 Dec. 51,522 9,309 14,032 13,072 92,916 3,119 2,159 997 5,058
1952 Dec. 63,225 10,804 15,207 13,482 10,512 3,942 2,217 753 7,551
1953 Dec. 77,985 11,955 17,486 14,356 11,443 5,404 2,274 639 11,521
1954 Dec. 96,181 12,751 21,404 16,668 13,719 7,162 2,426 523 17,205
1955 Dec. 112,404 14,041 23,928 20,347 15,109 8,554 4,973 265 21,353
1956 Dec. 129,052 14,876 26,209 22,988 16,405 9,660 6,439 144 24,252
1957 Dec. 145,753 16,461 25,936 18,656 7,139 141 29,349
1958 Dec. 161,342 17.940 28,909 21,738 7,124 47 36,065
1959 Dec.X) 180,528 19,369 29,486 24,5452Y) 4,941 — 1) 44,170
1959 Dec.®) 183,089 19,344 30,102 25,067%) 5,035 — 44,940
1960 Dec.’®) 206,682 20,772 33,684 26,580 7,1041") —_ 52,863
1961 Dec. 235,725 23,138 40,243 31,238%) 9,005 —_ 60,073
1962 Dec.®) 261,472 24,164 43,348 33,845 9,503 —_ 69,254
1962 Dec.®) 261,683 24,159 43,375 33,868 9,507 —_ 69,423
1963 Dec. 290,646 25,418 46,361 36,759 9,602 — 80,972
1964 Dec. 322,266 27,804 48,343 39,808 8,53545) — 93,501
1965 Dec. 356,949 29,556 50,997 43,1154) 7,882 — 109,758
1966 Dec. 389,817 30,758 50,816 43,271 7,545 — 126,029
1965 March 327,739 28,244 45,790 37,378 8,412 —_ 98.248
June 338,131 29,121 48,485 39,998 8,487 - 101,190
Sev. 344,534 29.453 49,085 39,942 9,143 —_ 103,574
Dec. 356,949 29,556 50.997 43,115 7,882 el 109,758
1966 Jan. 356,608 28.877 47,743 40,613 7,130 —_ 111,490
Feb. 359,583 29,518 48,051 40,232 7,819 —_ 112,807
March 361,865 29,787 48,931 39,649 9,282 e 113,451
Avpril 363.013 30,414 47,774 41,134 6,640 —_ 114,443
May 366,703 30,221 49,512 41,748 7,764 — 115,187
Jupe 370,695 30,467 50,787 41,861 8,926 - 116,077
July 372,668 31,492 49,014 41,819 7,195 —_— 117,285
Auz. 374,778 30,564 49,160 42,131 7,029 — 118,266
Sev. 377,816 31,100 48,193 40,811 7,382 — 118,984
Oct. 379,640 30,400 48,157 41,733 6,424 — 120,313
Nov. 384,054 31,138 49,839 43,367 6,472 — 120,619
Dec. 389,817 30,758 50,816 43,271 7,545 —_ 126,029
1967 Jan.P) pen 29,291 47,659 40,777 6,882 — 128,040
*) Whereas in the tables under 1II (Credit Institutions) the banks’ claims on and liabilities to foreign non-banks are recorded almost without exception together with claims on and
Bundesbank). Thus the overall items "Foreign assets™ and “Foreign liabilities” comprise, in addition to claims on and liabilities to foreign banks, also claims on and liabilities to
the individual items of this table only contain the claims on and liabilities to domestic non-bank customers. Hence they already represent a further stage in the processing, for
in the Statistical Section of the Monthly Reports. — *) As from July 1959 including DM notes and coin circulating in the Saarland as well as deposits of Saarland non-banks with
cluding the banks' holdings of bank bonds; cf. footnote 3). — ¥) Until the beginning of 1956 estimated, — ¢) Excluding foreign notes and coin as well as foreign bills and cheques
non-interest-bearing Treasury bonds resulting from the exchange for a corresponding partial amount of the Deutsche Bundesbank's equalisation claim (according to Art. 42, Bundesbank
(relatively small) deposits of foreign enterprises and individuals with Deutsche Bundesbank. — 1) Since December 1960 including deposits of the E.R.P. Special Fund; cf. footnote
paper held by foreigners (cf. footnote *)). — 1) From July 1958 including commitments in respect of bonds sold in advance. — ) At periods of notice, or for fixed periods, of six
credit institutions’ global value adjustments. — 17) Until November 1960 including deposits of the E.R.P. Special Fund; cf. footnote 19), _ 18) Statistical increase of DM 438 mil-
roughly DM 250 million, — #3) Statistical decrease of about DM 430 million. — 24) Statistical decrease of about DM 350 million. — 25) Statistical increase of about DM 400 mil-
of about DM 70 million. — 39) Statistical increase of DM 280 million. — ) Statistical increase of roughly DM 70 million. — %) From January 1960 including Saarland. The rows
decrease of DM 92 million. — ) Statistical increase of DM 92 million. — %) Statistical increase of roughly DM 100 million. — %) Statistical increase of roughly DM 150 mil-
for credit cooperatives (Raiffeisen); cf. relevant footnotes to tables under IIl A and B. -— 49) Statistical decrease of DM 250 million. — ) Statistical decrease of roughly DM 100
DM 122 million. — ) Statistical decrease of DM 92 million. — 47) Statistical increase of DM 92 million. — 45) Statistical increase of DM 333 million. — @) Statistical increase
53) Statistical decrease of DM 230 million. — ) Statistical increase of DM 70 million. — %) Statistical decrease of DM 122 million, — P) Provisional. — ©) Estimated.
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Institutions including the Deutsche Bundesbank™)”)

of DM
| Assets
domestic non-banks Equalisation claims
‘ and non-interest-
: Deutsche Bundesbank bearing debt certificate
“ German public authorities
Credit to | Claims on R Net
| Book Federal Federal Foreign tempo- sold to interbank | Reel estate Other End of
credits, Domestic assets : credit lad and assets
Govern- Government : N rarily . claims or ; b month
i Treasury t business Y 9 institutions RN buildings )
. ment for in respect > . sold to . ¢ liabilities
| Total bills and f 13 " enterprises Holdings bli in rorm o
H partici~ of post-war public mobilisa-
‘ _ non-~ pation in economic | , .20 authorities
! interest- inter- aid and individuals P ton
| _P:an:g national alteration paper)
beoasd v institu~ of exchange
nas tions parity 2)
1,167 1,037 —_ — 130 2:575 14,412 960 _ — 23 588 2.327 Dec. 1951
750 421 183 — 146 5,198 13,702 1,725 — — 474 794 3,071 ec. 1952
622 295 183 — 144 3,460 12,422 3,130 — — 582 98] 3,601 Dec. 1953
734 214 391 — 129 11,444 10,946 4,736 — + 10 1,152 4,117 ec. 1954
1,011 500 391 —_ 120 13,448 10,819 3,581 714 -+ 1.351 4,521 Dec. 1955
775 286 391 —_ 98 18,923 10,806 3,221 1,126 + 760 1,601 4,982 ec. 1956
639 242 391 —_ 6 25,246 11,170 —_— 4,027 + 468 1,809 5,775 Dec. 1957
849, 186 662 — 1 28,970 10,801 — 4,300 — 417 1.995 5,806 ec. 1958
1,536 325 1,211 — [} 28,991 12,212 —_— 2,915 — 721 2,168 6,483 Dec
1,536 325 1.211 —_ [e] 28,991 12,212 —_ 2,940 — 548 2,208 6,754 Dec. 1959%)
1,601 214 1,387 — — 6,563 9,956 — 4,128 —1,432 2,393 7,280 ec. 1960%)
6,577 163 2,636 3,778 —_ 36,851%%5) 9,744 — 4,234 —2,213 2,667 8,992 Dec
6,598 739 2,156 3,703 — 37,66340) 11,137 — 3,372 — 7 2,943 9,103 ec. 1962%)
6,598 739 2,156 3,703 —_ 37,66340) 11,123 —_— 3,372 — 773 2,951 2:108 Dec. 196239
7,764 1,875 2,294 3,595 — 41,578 10,074 —_ 4,160 —1.846 3,213 9,459 ec. 1963
7,488 1,519 3,016 2,953 — 43,685 12,119 — 2,052 —2,290 3,519 10,177 Dec. 1964
7,039 1,753 3,001 2,285 — 44,104 13.616 —_ 678 —2,709 3,924 12,1%0 ec. 1965
8,077 1,875 3,741 2,461 — 46,750 13,734%0) — 708 —2,028%)%%) 4,477 13,817 Dec. 1966
5,841 — 2,887 2,953 1 44,571 11,734 — 2,433 —3,248 3,554 10,553 March 1965
6,319 599 2,932 2,788 — 43,636 12:511 — 1,550 —3,176 3,671 | 11,609 June
6,012 283 2,941 2,788 — 43,249 12,748 — 1,436 —3,014 3,798 11,279 Sep.
7,039 1,753 3,001 2.285 — 44,104 13,616 — 678 —2,709 3,924 12,190 Dec.
6,022 682 3,055 2,285 —_ 44,689 13,415 — 822 —3,522 3,935 12,113 Jan. 1966
6,269 929 3,055 2,285 — 44,434 13,213 - 951 —3,020 3,954 12,222 Feb.
5,935 555 3,095 2,285 — 43,845 13,371 — 902 —3,482%) 3,994 12,274 March
5,781 416 3,135 2,230 — 43,519 13,050 - 1,007 —3,754 4,045 11,913 Aporil
6,816 1,053 3,564 2,199 —_ 43,408 12,961 —_ 896 —3,144 4,086 12,549 ay
6,194 12 3,583 2,199 _— 44,246 13,214 —_— 739 —3,447 4,131 12,761 Jupe
6,783 1,001 3,583 2,199 — 45,307 13,347 —_ 582 —3,089 4,184 11.970 July
7,167 1,384 3,584 2,199 - 45,411 13,876 - 190 —3,048 4,231 12,232 Augr
6,182 398 3,585 2,199 — 45,962 13.903 — 210 —3,097 4,301 12,274 Sep
6,168 364 3,605 2,199 — 46,895 13,548 — 561 —3,373 4,349 12,362 Qct
6,517 697 3,621 2,199 —_ 47,732 13,667 —_ 819 ~—4,085 _ 4,412 13,499 Nov.
8,077 1,875 3,741 2,461 — 46,750 13,734%0) —_ 708 —2,02820)8%) 4,477 13,817 Dec.
6,889 636 3,792 2,461 — 47,288 —_ 1,614 Jan.P) 1967
Liabilities
Time deposits of domestic non-banks Medium and Jong-term monies
and Joans taken from domestic non-banks ¢
Domestic Bankj};onds ) Foreign Capital and Other End of
business German ireulati Domestic G liabilities reserves liabilities n °h
Total enterprises public e 1 business erﬁxlx'an - 1) 16) 17) mene
an authorities )9 Tota enterprises and p}l: fe
individuals individuals authorities
5,764 3,401 2,363 2,287 5,657 293 5,364 1,220 1,814 6,381 Dec. 1§51
7,973 4,699 3,274 2,706 9,000 1,093 7,907 1,179 2,414 6,391 Dec. 1952
10,1863 5,702 4,481 4,014 11,853 2,026 9,827 1,205 3,068 6,700 Dec. 1953
10,072 5,126 4,946 6,403 15,825 2,211 13,614'%) 1,700 3,555 7,266 ec. 1954
10,125 5,612 4,513 8,421 19,948 2,206 17,742 2,038 4,367 8,183 Dec. 1955
11,975 7,147 4,828 9,754 24,052 1527 21,5254) 3,096 4181 9,657 ec. 1956
15,498 9,348 6,150 10,629 26,367 2,510%) 23,8574) 4,353 6,422%5) 10,738 Dec. 1957
16,511 9,791 6,720 11,9214%) 27,259 2,510 24.,749%) 4,034 11,157 Dec 8
18,189 10,689 7,500 14,666 28,856 2,457%%) 26,399%1) 4,481 8,919 12,392 Dec. 1959%)
18,423 10,736 7,687 14,703 29,420 2,470%) 26,950%) 4 481 9,007 12,669 Dec. 1959%)
19.463 11,450 8,013 17,813 32,114 2,805%) 29,309%%) 5,819 10,423 13,731 Dec. 1960°)
21,204 11,861%7) 9,343 21,114 37,097 3,258 33,839%) 7,006 12,143 13,707 ec. 19
22,723 12,819 9,904 25,075 40,714 3,8742) 36,840%) 7,159 13,733 15,302 Dec. 1962%)
22,728 12,823 9,905 25.073 40,719 3,879%*) 36,840%) 7,159 13,738 15,309 ec. 1962%)
24.373 14,223 10,150 30,062 44,142 4,196 39,946 7:932 15,336 16,050 Dec. 1963
25,657 16,054 9,603 36,662 47,352 4,563 42,789 8,760 17,256 16,931 ec. 1964
26,328 1752247 8,806 42,649 50,037 5,0814%) 44,9569 9,411%) 19.310 18,903 Dec, 1965
31,807 21,628 10,179 46,293%) 54,788 5,185 49,603%) 9,539 18,356 21,431%9) Dec. 1966
25,504 15,976 9,528 38.520 43,055 5,043 43,012 7,649 17,893 17,836 March 1965
25,417 15,902 9,515 39,681 48,524 5,008 43,519 7,802%%) 18,664 19,247 Tune
24,376 15,311 9,065 41,324 48,936 5,026 43,910 8,212 19,026 20,548 Sep.
26,328 17,522 8,806 42,649 50,037 5,081 44,956 9,411 19,310 18,903 Dec.
27,099 18,008 9,091 43,473 52,908 5,036 47,8695%) 8,839 16,701%0) 19,481 Jan. 1966
27,216 18,338 8,878 43,843 53,068 5,009 48,059 8.695 16,860 19,525 Feb
26,386 17,792 8,594 44,059 53,306 4,980 48,326%0) 8,804 17,183 19,958 March
26,723 18,288 8,435 44,242 53,754 5,027 48,727 8,533 17,465 19,665 April
27,170 18,323 8,847 44,547 53,787 5,098 48,689%%) 8,486 17,785%%) 20,008 ay
27,015 18,229 8,786 44,585 53,913 5,129 48,784 8,782 17,917 21,152 Tune
27,750 18.703 9,047 44,894 53,956 5,142 43,814 9,037 18,003 21,237 uly
29,088 19,333 9,755 45,131 54,208 5,193 49,015 9,013 18,065 21,283 Aug
29,294 19,350 9,944 45,577 54,279 5,152 49,127 9,055 18,125 23,209 Sep
30,045 20,077 9,968 45,545 54,217 5,189 49,028 9,034 18,152 23,777 QOct.
30,238 20,068 10,170 45,741 54,548 5,215 49,333 8,968 18.226 24,737 Nov.
31,807 21,628 10,179 46,293%9) 54,788 5,185 49,603%) 9,539 18,356 21,4312 Dec.
33,187 22,191 10,996 46,710 54,396 5,199 49,197 8,281 e L Jan.P) 1967
liabilities to domestic non-bank customers, they are here (as far as possible) separated from the latter and attributed to the foreign assets or liabilities of the banking system (including
foreign mon-banks, with the exception however of notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that,
the purpose of the “monetary analysis”, of the fgures recorded in the banking statistics and cannot, therefore, be immediately derived from the fgures given under Il and III
Deutsche Bundesbank; cf. footnote ). — 1) Without the banks’ holdings of “mobilisation paper”; cf. footnote 8). — *) Including medium-term notes (Kassewobligationen), but ex-
bought within this country. — %) Employment of public funds in equalisation claims was only possible until th Bundesbank Law came into force. — ¢ Federal Treasury bills and
Law); until January 1958 partly estimated. — ?) Including counter-item to coin circulation. — ) Including DM hotes and coin held abroad. — %) Up to end-1958 Including the
7). — M) From January 1959 attributed to “Foreign liabilities”. — 1%) Netted agafost own and other banks™ bonds in the credit institutions’ portfolios (cf. footnote 2)), but including
months and over; including loans on a trust basis. — %) Netted against the following assets: Capital depreciation account, unpaid capital and own shares. — 1) Including the
lion. — ™) Statistical decrease of DM 518 million. — ) Statistical change by less than DM 50 million. — 21) Statistical decrease of DM 567 million. — ) Statistical decrease.o
lion. — #) Statistical decrease of DM 775 milllon. — *7) Statistical increase of DM 347 million. — %) Statistical increase of roughly DM 190 million. — 2¥) Statistical dec
of figures were linked together by showing for December 1959, firstly, the figures excluding Saarland and, secondly, the figures including Saarland. Cf. footnote X). — %) Statis
lton. — *7) Statistical increase of DM 423 million. — ) Stacistical increase of about DM 100 million. — ) In December 1962 the obligation to render returns was mewly
million. — ) Statistical decrease of DM 75 million. — %) Statistical decrease of DM 93 million. — “) Statistical increase of DM 168 million. — %) Statistical decreas

of DM 194 million. — ) Statistical increase of DM 2,928 million. — %) Statistical decrease of DM 2,733 million. — *) From April 1966 Including claims acquired from B.I.S%
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2. Bank
Millions
Factors determining bank liquidity
. increue (+) or
ecrease (—) in
Torease () o deceae () Bundesank st i
A exchange reserves ¢) an Favour-
with Bundesbank in credit Institutions’ Sale (~) able (+) Overall
short-term foreign assets 5) O repur- | = un- effect
Increase chase (+)| o 000 of the
(—) or Net balances of of mobi- sble (—) foregoing
decrease German public authorities?) laatlon | o0 ent determi-
Perlod (+)in paper by of items nants:
Other Bundes- Other increase
note and Federal d Short- in course
coln Govern- omestic Net term bank in of settle- {items (+) or
circula- ment, depositors foreign foreign open- ment in decrease
tion Total Lander Other (business exchange assets market the Bundes- (—)in
1) ‘otal and public enter- Total reserves of trans- baok's . u‘llk
Total Equali- authori- prises o credit actions payment iquidity
and Bundes- with non-
sation ties fndi bank ¢ institu- bank trans-
o 3) nes ank ) | ionsd) anke actlons
Burdens viduals)
Fund
n
Changes have been calculated from the averages
1962 —1,803 +1,260 +1,260 +1,109 + 151 — 0 — 384 — 515 + 131 + 553 + 7 + 2% | — ®m
1963 —1,607 +1,414 +1,424 +1,588 — 164 — 10 +2,796 +2.420 + 376 + 56 —_ 71 — 90 +2,498
1964 —1,784 + 309 + 312 + 390 — 78 — 3 + 406 — 481 + 887 + 68 + 100 — 193 —1,094
1965 -—1,922 +1,252 +1,241 +1,125 + 116 + 11 —1,251 —1,098 -— 153 — 87 + 107 — 830 -—2,731 |
1966 —1,277 + 555 + 567 + 690 — 123 — 12 +2,782 +1,906 + 876 + 10 — 264 —1,010 + 796
1962 1st qtr, + 739 — 545 - 575 — 803 + 228 + 30 + 576 ~—1,604 +2,180 + 411 + 25 + 44 +1,250
2nd qtr. — 551 + 303 + 318 + 310 + ] — 15 -— 287 + 431 — 718 + 32 — 22 + a5 — 500
3rd qtr. — 528 — 69 — 51 + 23 — 74 — 18 — 280 + 524 — 804 + 25 + 64 — 18 — 806
ath qtr. —1,463 +1,57t | +1568 | +1,879 | — 11 | + 3 | — 393 | + 134 | — 527 | + 85 [ + 6 | + 199 [ 4+ 5
1963 1st qtr. +1,031 —1,811 -—1,834 —1,834 —_— 0 + 23 + 113 — 331 + 444 + 4 —_— 5 — 33 — 663
2nd qtr, — 860 - 70 | — 42 — 113 + 71 — 28 +1,187 + 951 + 236 | — 35 - 1n + 116 + 327
3rd gtr. — 467 + 955 + 940 +1,235 — 295 + 15 + 707 + 470 + 237 —_ 1 - 52 — 119 +1,018
4th qtr. —1,311 +2,340 +2.360 +2,300 + 60 - 20 + 799 +1.330 - 541 + 55 — 3 — 54 +1,316
1964 1st qtr. +1,065 —1,896 -—1,902 —1,515 — 387 + 6 + 569 + 108 + 461 + 15 + 66 — 65 — 246
2nd gtr. — 675 —_ 3 + 17 — 456 + 473 —_ 20 — 178 — 312 + 134 -— 49 + 69 + 19 — 817
3rd qtr. ~ 589 — 266 — m ~ 14 — 257 + 5 — 210 — 268 + 58 + 7 — 28 + 62 — 960
4th qtr. —1,585 +2,474 | 42,468 +2,375 + 93 + 6 4+ 225 | — 9 | 4+ 234 | 4+ 31 | — 7 | — 200 | + 929
1965 1st qtr. + 520 — 669 — 660 —1,006 + 345 — 9 — 16 — 349 + 333 - 38 - 19 — 492 —_ 714
2nd qtr. —1,173 + 955 + 920 + 921 - 1 + 35 —1,012 — 806 — 206 — 240 + 89 + 73 —1,308
3rd qtr. + 7 — 622 — 621 — 405 - 216 _— 1 —1,000 -— 380 —_ 620 + 165 + 10 - 210 --1,650
4th qtr. —1,276 +1,588 +1,602 +1,615 — 13 — 14 + 777 + 437 + 340 + 26 + 27 — 201 + 941
1966 1st qtr. + 974 -1,665 —1,678 —1,884 + 206 + 13 —1,009 —1,025 + 16 + 52 — 115 — 661 —2,424
2nd qtr. — 870 + 770 + 784 + 797 — 13 - 14 + 149 + 206 - 57 — 254 + 136 + 88 + 19
3rd qtr. — 494 -+ 477 + 459 + 927 — 468 4+ 18 +1,836 +1.410 + 426 — 188 — 166 — 170 +1,295
4th qtr. — 887 + 973 +1,002 + 850 + 152 — 29 +1,806 +1,315 + 491 + 400 — 119 — 267 +1,906
1963 Jan. +1,788 — 418 — 406 — 462 + 56 —_ 12 - 579 — 785 + 206 + 40 — 54 + 58 + 835
Feb. — 226 + 150 + 120 + 421 | — 301 + 30 + 24 + 4 + 200 + 6 + 257 | — 88 + 340
Mard — 531 —1,543 —1,548 —1,793 + 245 + s + 451 + 413 + 38 | — 4 — 208 | — 3 —1,838
April — 175 | — 15 + 1 + 19 | — 18 | — 16 + 1711 + 136 |+ 35 | — 10} + 110 ] + 106 | + 197
May — 63 + 903 + 905 + 686 4+ 219 | — 2 + 482 4+ 498 | — 16 | — 17 | — 140 | — 36 | +1,129
June — 622 — 953 — 948 — 818 — 130 — 10 + 534 + 317 + 217 e + 19 + 46 — 989
July — 256 + 107 + 9 + 257 -— 159 + 9 + 79 + 231 — 152 — 24 —_ 17 — 163 —_ 274
Aug. + 12 +1,283 +1,283 +1,538 | — 255 | — o + 247 + 102 + 148 + 2 + 34 4+ 1 | 41,629
Sep. — 223 | — 435 [ — 441 | — 560 | + 119 + 6 + 381 + 137 + 244 | + 16 | — 119 | + 43 | — 337
Oct. + 325 + 7 + 98 — 76 + 174 — 7 + 494 4+ 223 + an 4 25 — 42 + 18 + 391
Nov. — 376 +1,171 +1,162 +1,238 — 76 + b4 + 421 + 424 —_ 3 + 6 + 173 — 11 +1,384
Dec. —1,260 +1,098 +1,100 +1.,138 — 38 - 2 — 126 + 683 — %09 + 24 — 134 — 61 — 459
1964 Jan. +1,969 — 281 — 279 — 343 + 64 - 2 -— 469 — 810 + 341 + 12 — 51 + 105 +1,285
Feb. — 233 — 118 — 152 + 134 — 296 + 34 + 632 + 654 —_ 22 —_ 9 + 180 — 241 + m
March — 671 —1,497 —1.471 —1,306 — 165 — 26 + 406 + 264 + 142 + 12 — 63 + 7n —1,742
April + 113 + 147 + 135 — 114 + 249 + 12 — 412 — 876 + 464 — 45 + 25 + 195 + 13
May -— 815 + 811 + s30 + 653 + 177 —_ 19 — 144 — 346 + 202 + 2 + 79 + 9 — 58
June + a7 — 961 — 943 — 995 + 47 - 13 + 378 + 910 - 532 —_— 6 — 35 — 185 — 782
July — 607 + 650 + 630 + 835 -— 205 + 20 + 63 + 59 + 4 + 39 -— 141 + &7 + 71
Aug. — 258 + 547 + 541 + 625 | — 84 | + 6 | — 223 | — 323 + 100 | + 17 4+ 64 | + 20 | + 167
Sep. + 276 —1,463 —1,442 —1,474 + 32 —_ 1 - 50 — 4 - 46 + 15 + 49 —_ 25 —1,198
Oct. — 101 — 400 — 417 — 343 — 69 + 17 + 106 4+ 24 + 82 + 24 + 9 — 43 — 323
Nov. — 278 +1,971 +1,973 +1,748 + 225 —_ 2 + 157 — 430 + s87 + 5 — 113 + 62 +1,794
Dec. —1,206 + 903 + 912 975 - 63 _ 9 -— 38 + 397 — 435 + 2 + 15 — 228 — 542
1965 Jan, +1,338 — 428 — 462 — 427 — 35 + 34 - 4 — 512 + 308 —_— 1 —_ 74 — 426 + 405
Feb. — 195 + 590 + 591 + 943 — 352 — 1 — 129 — 493 + 364 —_ + 316 — 26 + 556
March — 623 — 831 — 789 —1,522 + 733 — 42 + 117 + 656 — 539 - 37 — 261 — 40 —1,675
April — 433 4 404 + 369 + 652 — 283 + 35 — 295 + s — 303 — 137 + 114 + 109 — 238
May — 625 +1,285 +1.281 +1,010 + 271 + 4 — 313 — 389 + 76 — 119 — 110 + 12 + 130
June - 115 — 734 - 730 — 741 + 11 —_ 4 — 404 — 425 + 21 + 16 + 85 — 48 --1,200
July -— 614 — 172 - 174 + 415 — 589 + 2 — 529 -_— 4 — 525 + 93 - 30 — 135 -—1,387
Aug. 4 285 | + 967 | + 956 | + 523 | + 433 | 4+ 11 | — 608 | — 585 | — 23 [ 4+ 96 | — 55 | — 74 | + 61
Sep. + 336 | —1,417 | —1,403 | —1,343 | — 60 | — 14 + 137 [ + 200 | — 72 | — 24 | + 95 | ~ 1 [ — 874
Oct. - 276 + 320 + 315 + 241 + 74 + 5 + 425 + 259 + 166 -— 14 — 38 -_ 77 + 340
Nov. + 65 + 932 + 950 + 842 + 108 — 18 + 564 + 280 + 284 + 9 + 145 + 63 +1,778
Dec. —1,065 -+ 336 + 337 + 532 — 195 -— 1 — 212 — 102 — 110 + 31 — 80 — 187 —1,177
1966 Jan. +1,276 + 121 + 97 + 83 + 14 + 24 — 50 — 498 + 448 + 51 — 162 - 479 + 757
Feb. + 268 — 461 - 460 — 12 — 443 —_ 1 — 408 — 443 + 35 + 12 + 187 — 139 — 540
March — 570 —1,325 —1,315 —--1,955 + 640 — 10 — 551 — 84 — 467 - 12 — 140 — 43 —2,641
April — 647 + 650 + 644 + 734 —-— 90 + 6 — 1386 — 240 — 146 - 40 + 58 + 8o — 285
May — 243 +1,030 +1,033 + 885 + 148 — 3 — 150 - 307 4+ 157 — 81 — 34 + 138 + 660
June 4+ 20 | — 910 | -~ 893 — 822 —_ 71 —_ 17 + 685 + 753 — 68 | — 133 + 112 | ~— 130 | — 356
July —1,063 + o998 +1.001 +1,201 | — 200 — 3 + 859 + 923 — 64 | — 17 — 234 — 40 4+ 503
Aug. + 408 +1,239 +1.227 +1,054 + 173 + 12 + 375 + 136 + 239 - 112 — 17 - 16 +1,877
Sep. + 161 —1,760 —1.769 —1,328 ~— 441 + 9 + 602 + 351 + 251 — 59 + 85 — 114 —1,085
Oct. + 15 + 594 + 599 4 208 + 391 — 5 + 8ss + 351 + 537 — 31 — 155 — 153 +1,158
Nov. + 383 + 672 + 687 + 645 + 42 — 15 -+ 712 + 338 + 374 + 119 + 133 4+ 43 +2,062
Dec. —1,285 — 293 — 284 —_ 3 — 281 —_ 9 + 206 4+ 626 — 420 + 312 — 97 — 157 -—1,314
1967 Jan. 41,823 4112 < 77 + 57 4+ 20 4+ 35 —1,015 — 944 — 7 + 22 — 36 + 257 +1,163
1) Including changes in credit institutions’ cash holdings, which cannot be eliminated here. — %) In order to obtain the net position, only the cash advances taken in the
Bundesbank by the authorities concerned. — % In particular, net balances of Federal Postal Administration and E. R. P. Special Fund. — 4) After elimination of changes
Fund). — %) Balances with foreign banks and investments in foreign money-market paper (claims deriving from money exports). — *) The differences between changes in the re-
on the daily average for the month, whereas the Central Bank balances here recorded are calculated on the basis of the four weekly bank-retum dates in accordance
required. — 7) Overall effect of the determinants of bank liquidity netted against change in the credit institutions’ Central Bank balances. — #) Only transactions concerning
regulation by the Deutsche Bundesbank. — 1) Excluding domestic interbank deposits. — 11) Where quarterly or yearly changes are given, the calculation is based on the

.
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Liquidity
of DM
Change in Liquidity arrangements of credit Institutions . Liquid assets of credit fnstitutions
reserve bilagcesk
with Bundesban R
(d[etcrmined over g_cg:si:{g?lg_oz
A maneymatkt pepr
ota o open~ -
reserve requirement) rive (F) ¢ransactions wgith Forma. Sgg;, I;lscs(‘::sd
or de- Bundesbank ) tion (—) Holdings Beldings balances of
c{Ilne (d_) or repa- | Credit of S of with credit
&:&i“? Total triation n:';‘l’)"y"o domestic Am;sg; foreign | finstitu-
Credit Nofe: e (countex~ (+) of pi Total Treasury f.” banks tions in Period
Institu~ tioog item to short-term| | (—) oF ota bills s and per cent
; . freely forel borrowing pe) and .
dons Minimum {labl preceding orelgn | o (+) and non- p invest- of
Central reserve "I: ‘ide column) nsicts Bundes- interest bpnkme' ments in tota]
Bank | required®) | I Moblli- | by credle [ B0008 Treasury | P3PX€IS | “gorejen | deposits
balances %) (in- unce Total satlon ther {ostitu~ an bonds ) “ceppt;) money- 16

(Incresse: | crease: +, P paper peper tions ¥) ances market

+, de~ | decrease: paper
crease: —) —)
of the four weekly bank-return dates in the month 11) Position at end of period

+1,005 | (+ 313 | —1,056 +1.056 + 660 [ + 691 [ — 31 | — 131 [ + 527 7,129 4,471 502 2,156 5.3 1962

+1,222 | (41,059 | +1,276 —1,276 — 704 | — 685 | — 1% | — 376 | — 196 8,387 5,323 516 2,548 5.5 1963

+2,222 | (+2.551) | —3316 +3,316 12,230 +1,969 4+ 261 | — 887 +1,973 7,278 3,186 805 3,287 4.3 1964

+ 934 |(+ 873) | —3.665 +3,665 +1.870 +1.525 + 345 + 153 +1,642 6,848 2,566 648 3,634 3.6 1965

+1,038 |(+1.223) | — 242 4+ 242 4+ 358 + 126 4+ 232 | — 876 | + 760 7,445 3,413 515 3,517 3.5 1966

— 562 | (+ 41) [ +1.812 —1,812 + 386 + 315 + 71 | —2,180 | — 18 9,469 4,369 543 4,557 7.9 [lst qtr.1962

+ 247 | (+ 386) | — 747 + 747 — 42+ 36 | — 78 + 718 + 71 8,538 4,503 536 3,499 6.9 |20d qer.

+ 361 |[(+ 152) | —1,168 +1,168 + 142 + 134 A 8 + so4 + 222 7,358 4,105 373 2,880 5.8 13rd qtr.

+ 951 | (+ 273) | — 953 + 953 + 174 | + 206 | — 32 | + 527 | + 252 7.129 4,471 502 2,156 5.3 |1th qtr.

~— 641 | (+ 208) [ — 21 + 21 | — 299 | — 370 | + 71 | — 444 | + 764 8,329 4,899 319 3,112 6.2 |1st qtr. 1963

+ 512 |[(+ 270) | — 185 || + 185 | + 240 | 4+ 265 | — 25 | — 236 | + 181 8,491 4,451 569 3,471 6.2 |2nd qtr.

+ 169 [ (+ 276) | + 849 — 849 + 310 + 402 | — 92 | — 237 | — 922 8,539 4,378 548 3,613 6.0 [3rd qtr.

+1,183 | (+ 305 | + 633 — 633 — 955 | — 982 | + 27 | + 541 | — 219 9,387 5,323 516 2,548 5.5 |4th qtr.

— 635 | (+ 355) | + 389 — 389 — 439 | — 444 | + 5 | — 461 | + 511 9,960 5,846 500 3,614 6.6 (lst qtr. 1964

+ 403 | (+ 399) | —1.220 +1,220 + 863 + 797 | 4+ 76 | — 134 | + 491 9,721 5,312 942 3,467 6.2 |and qtr.

+1,385 | (+1435) | —2,345 | 42,345 | +1285 | +1217 | + 68 [ — 59 | +1.118 8,206 3,714 860 3,632 5.2 |3rd qtr.

+1.069 | (+ 3620 | — 140 + 140 + 521 + 409 + 112 | — 234 | — 147 7,278 3,186 805 3,287 4.3 |4th qer.

— 356 | (+ 303) | — 359 + 358 — 8|~ 30|+ 220 | — 233 + 699 8,633 3,988 648 3,997 5.1 |Ist qtr. 1965

+ 466 | (+ 434y | —1,774 +1,774 + 970 | 4+ 742 | + 228 | + 206 | + 598 7,617 3,083 653 3,881 4.3 |2nd qer.

+ 455 | (+ 487) | —2.005 | 42,005 | + 492 | + 155 | + 337 | + 620 | + 993 7,076 3,305 339 3,432 4.0 |3rd qtr.

+ 369 |(— 401) | + 572 | — 572 | + 416 | + 658 | — 242 | — 340 | — 648 6.848 2,566 648 3,634 3.6 |4th qer.

+ 223 | (+1,117) | —2,647 +2,647 -+ 308 | — 12 | + 320 | — 16 | 42,355 6,802 2,835 242 3,725 3.6 |lst qtr.1966

+ 464 | (+ 397) | — 445 -+ 445 + 134 | + 43 | + ss | + 57 [ 4 254 6,492 2,215 410 3,867 3.3 |2nd qtr.

— 150 | (+ 225) | +1,445 || —1,445 + 130 | + 675 | - 545 | - 426 | —1,149 6,774 1,893 438 4,443 3.4 i3rd qtr.

+ so1 |(— s5i8) | +1,405 | —1,405 | — 214 | — 5685 | + 371 | — 491 | — 700 7,445 3,413 515 3,517 3.5 [4th qtr.

— 498 | (+ 266) | +1,333 —1,333 — 748 — 699 — 49 | — 206 | — 1375 9,173 5,820 465 2,888 6.9 {Jan. 1963

— 299 [(— 58 | + 629 — 629 — 205 | — 188 | — 17 | — 200 | — 224 9,074 5,478 465 3,131 6.7 |Feb.

+ 145 [(—~ 2| —1,983 +1,983 + 654 + 517 + 137 | — 38 +1,367 8,329 4,898 319 3,112 6.2 |Mardh

— 39 |(~ 49| + 226 — 226 | — 158 | — 83 | — 75 | — 35 | — 33 - 9,041 5,360 583 3,098 6.7 |Aprl

+ 751 {(+ 205) | + 378 | — 378 — 128 | — 121 | — 7 [+ 16 | — 266 9,220 5,315 671 3,234 6.7 |May

— 200 |(+ 109) { ~— 739 + 789 + 326 + 469 | + 57 | — 217 | + 480 8,491 4,451 569 3,471 6.2 |[June

— 131 {(— 1) | — 143 + 143 + 322 | + 373 | — 51 |+ 152 [ — 331 8,547 4,721 690 3,136 6.1 [July ~

+ 284 |[(+ 174) | +1,345 || —1,345 | — 299 | — 235 | — 64 | — 145 | — 901 8,988 4,803 726 3,459 6.4 |Aug.

+ 16 |(+ 103) | ~— 353 + 353 + 287 | + 264 + 23 | — 244 | + 310 4,539 4,378 548 3,613 6.0 |Sep.

+ 31 [ (+ 18 | + 10 — 810 — 335 | — 283 | — 52 | — 271 | — 204 10,025 5,376 654 3,995 7.0 [Qect.

+ 5o ((+ 170 | +1,334 —1,334 — 972 | — 949 | — 23 + 3 | — 365 | 10,181 5,866 622 3,693 7.0 |Nov.

+r052 | (+ 119 | —1,511 +1,511 4+ 352 | + 250 | + 102 | + 809 | 4 350 8,387 5,323 516 2,548 5.5 |[Dec.

~ 632 | (+ 416) | 41,917 —1,917 —1,370 | —1,371 + 1 | — 341 | — 206 11,364 7,284 623 3,457 7.6 |Jan. 1964

— 42 [(— D | + 253 — 253 — 64 |+ 13§ — 77 |+ 22 | — 211 11,117 7,185 633 3,299 7.3 |Feb.

+ 39 [(+ 30 | —1781 +1,781 + 995 + 914 + 81 | — 142 + 928 9.960 5,846 500 3,614 6.6 |March

+ 231 |(+ 173) | — 208 + 208 + 471 + 468 + 3 — 464 + 201 10,430 5,744 649 4,037 6.8 |April

+ 107 | (+ 55) | — 165 + 165 4+ 113 + 112 + 1 | — 302 + 254 10,673 5,654 779 4,240 6.9 |May

+ 65 | {+ 171) | — a7 + 347 4+ 279 |+ 207 | + 72 | + s3:2 | 4+ 36 9,721 5,312 942 3,467 6.2 Jupe

+ 575 | (+ 172) | — 504 + 504 + 265 + 297 | — 32 | — 4 4+ 243 9,271 4,748 782 3,741 5.9 |July

+ 934 | (+1,135) | — 817 + 417 + 498 + 316 + 182 | — 100 + 419 8,887 4,403 697 3,787 5.6 |Aug.

— 174 | (+ 128) | —1,024 +1,024 + 522 | + 604 | — 82 | + 46 | + 456 8,206 3.714 860 3,632 5.2 [Sep.

+ 254 [ (+ 1) | — 577 + 577 + 744 | + 553 + 191 | — 82 | — &5 8,153 3,430 625 4,098 5.1 |Oct.

+ 18 | (+ 145) | +1,776 —1,776 —~ 591 | — 305 | — 286 | — 587 | — 598 9,774 4,492 858 4,424 6.0 [Nov.

+ 797 | (+ 196} | —1,339 +1339 | + 368 + 161 + 207 | + 435 | + 536 7,278 3,186 805 3,287 4.3 [Dec.

+ 132 | (+ 504) | + 273 — 273 + 457 | + 537 | — 80 | — 508 | — 222 9,445 3,607 964 4,874 5.6 |Jan. 1965

— 546 ((— 171 | +1,102 || —1,702 | — 648 | — 412 | ~ 236 | — 364 | — 90- 9,512 3,920 812 4,780 5.6 |Feb.

+ 58 | (— 30) [ —1,733 +1,733 + 183 — 155 ~+ 338 + 539 +1,011 8,633 3,988 648 3,997 5.1 |March

— 22 |(+ 48| — 216 | + 216 | + 232 | + 167 | + 65 | + 303 | — 319 8,054 3,174 994 3,886 4.7 |April

+ 568 | (+ 193) | — 433 + 438 + 271 + 362 | — o1 | — 76 | + 243 8,610 3,433 926 4,251 4.9 |May

—~ 80 |(+ 245) | —1,120 +1,120 + 467 | + 213 + o254 | — 21 | + 674 7,617 3,083 653 3,881 4.3  (June

+ 205 |(+ 192) | —1,592 [l +1,593 | 4+ 783 | + 319 | + 464 | + 525 | + 284 6,574 2,624 425 3,525 3.7 |Tuly

+ 245 |(+ 173) | + 366 || — 366 + 22 | - 12 | 4+ 34 | + 23 | — 411 7,513 3,632 425 3,456 4.2 |Aug.

+ 5 [ (+ 123) | — 879 + 879 — 313 — 151 — 161 + 7 +1,120 7,076 3,305 339 3,432 4.0 |Sep.

~+ 132 [(+ 43) | + 208 — 208 + 67 + 155 — 88 — 166 | — 109 7,472 3,317 356 3,799 4.2 |Oct.

+ 209 |(+ 152).| +1,569 —1,569 — 198 + 119 | — 317 | — 284 —1,087 8,121 3,360 765 3,996 4.5 |Nov.

+ 28 |{— 596) | —1,205 +1.205 + 547 | + 384 ~+ 163 + 110 | + 548 6,848 2,566 648 3,634 3.6 |Dec.

+ 475 |(+1,222) | b 282 || — 282 + 437 | + 167 | + 270 | — 448 | — 271 7,928 2,975 473 4,480 4.2 |Jan. 1966

— 383 | (— 109) | — 157 + 157 — 451 — 140 | — 311 | — 35 | + 643 8,018 2,992 742 4,284 4.2 (Feb.

+ 131 |[(— 1) | —2,772 +2,772 + 322 [ —~ 39 + 361 | + 467 | +1,983 6,802 2,835 242 3,725 3.6 |Mard

+ 137 | (+ 53) | — 422 + 422 + 169 | ~— 63 + 232 | + 146 | + 107 7,261 2,998 486 3,777 3.8 |April

+ 454 | (+ 118) | + 206 || — 206 | + 15 | + 43 | — 28 | — 157 | — 64 6,814 2,382 493 3,939 3.5 (May

— 127 | (+ 226) | — 229 + 229 — 50 + 68 | — 118 4+ 68 -+ 211 6,492 2,215 410 3,867 3.3 |(June

+ 229 |(+ 138) | + 274 || — 274 — 126 | + 261 [ — 387 + 64 | — 212 6,454 2,136 527 3,791 3.3 |July

+ 154 {(— 18) | +1.723 —1,723 — 65 | 4+ 355 | — 420 | — 239 | —1,419 6,402 1,735 608 4,059 3.2 |Aug.

— 533 [(+ 7105) | ~ 552 | 4+ 552 [ + 320 | + 59 | 4+ 262 | — 251 | + 482 6,774 1,893 438 4,443 3.4 |Sep.

+ 516 (— 67| + 642 — 642 — 53 — 98 + 45 | — 537 | — 52 7,912 2,664 531 4,717 3,9 {Oct.

4 18 | (+ 141) | +2,044 —2.044 — 704 | — 416 | — 288 — 374 | — 966 9,763 3,824 764 5,175 4,8 {Nov.

— 33 [(— 590) | —1,281 +1,281 4 543 | — 71 | + 614 | -+ 420 | - 318 7,445 3,413 515 3,517 2.5 [Dec.

+ 265 1 (+ ss1) | + 893 — 898 — 323 | — 623 4+ 300 | 4+ 71 | — 646 Jan. 1967
form of book credies. (but not the special credits according to Art. 20 par. 1 item 2 Bundesbank Law) have been deducted from the credit bslances maintaloed with the
due to cerrain transactions of the Bundesbank on own account (e. g., foreign currency payments owing to DM drawiogs under agreements with the International Monetary
quired minimum reserve and changer in Central Bank balances are mainly explained by the fact that banks are obliged to maintain the required minimum reserve only
with the deslgn of the rable. The differences also reflect the tendency — almost exclusively due to technice] reasons — of the banks  reserves to exceed the minimum
“mobilisation paper” and “other money-market paper” In so far as they affect the Bundesbank’¢ holdings of such paper. — *) Only the paper Included in the money-market
averages of the four weekly bank-return dates in the last month of the quarter or year. — Po) Partly estimated.
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I. Overall Monetary Survey . . .
3. Note and Coin Circulation and Bank Deposits*)

Millions of DM
Deposits of domestic non-banks : Dep(:isiu °i‘ foreign
Note epositors
and \ .
. : Time deposits
ci::lil Sight deposits of domestic non-banks . of domestic non-banks®)
ula~ I
tion, | D stic ! |
End excl busi omestic | Ge D | with agreed . .
- usiness enterprises and | Tman eposits; : .| Foreign
of month credit individr:als public authorities of period, or at Savings | Foreign | credie
insti- | Total _ former notice, of de- | Total l:"’“k' insti-
tutions’ i . - i anks i
cash Total ‘ with with with with oc;::py ; TDS;’] less | six posits ) mt;)om
holdi | Deutsche ;. |Deutsche £ . than | months
oldings credit Bund credit powers N |
n" Total insti- ;ﬂ i“ Total insti- Bgndis' agencies ’":h or '
an| : an onths
tutions ?) tutions % D) m o ms)re 1 :
|
1951 Dec. 9,309 | 24,854 | 14,032 9,916 | 9.644 ‘ 272 3,119 1,704 | 1.415 997 5,764 | 3.648 | 2,116 5,058 | 559 364 195
1952 Dec. 10,804 | 30,731 | 15,207 | 10,512 [10.247 265 3,942 | 1,829 | 2.113 753 7.973 | 4,809 | 3,164 7,551 ' 786 486 300
1953 Dec. 11,955 | 39,190 | 17,486 | 11,443 |11,198 245 5,404 | 1,849 | 3,555 639 | 10,183 | 5,125 | 5,058 11,521 | 1,057 584 473
1954 Dec. 12,751 | 48,681 | 21,404 | 13,719 13,414 305 7,162 | 2,077 5.085 523 | 10,072 | 4.065 | 6,007 | 17,205 | 1,243 566 677
1955 Dec. 14,041 | 55,406 | 23,928 15,109 |14.867 242 8,554 | 2,330 | 6,224 265 | 10,125 | 4,363 | 5,762 | 21,353 . 1,352 622 730
1956 Dec. 14,876 | 62,436 | 26,209 | 16,405 |16,111 294 9,660 | 2,608 7,052 144 | 11,975 | 5.592 6,383 24,252 1,932 734 | 1,198
1957 Dec. 16,461 | 70,783 | 25,936 | 18,656 |18.316 340 7,139 | 2,690 = 4,449 141 | 15.498 | 7,197 | 8,301 29,349 | 2,495 915 | 1.580
1958 Dec., 17,940 | 81,485 | 28,909 | 21,738 21.402 336 7.124 | 2,900  4.224 47 | 16,511 | 6,716 | 9,795 | 36.065 ! 2,779 | 1,076 | 1.703
1959 Dec.”) | 19.369 | 91,845 | 29,486 | 24,545 24,3237 222 4,941 3,103 1,838 — 18,189 | 6,845 11,344 | 44,170 | 3,537 | 1,613 | 1,924
1959 Dec.!®*) | 19,344 | 93,465 | 30,102 | 25,067 24.845%) 222 5,035 3,197 1,838 —_ 18,423 ¢ 6,911 11,512 44,940 | 3,537 | 1,613 1.924
1960 Dec.19) 20,772 | 106,010 | 33,684 | 26,580 26,361 219 7,104 3,664 3,440 — 19,463 ° 7,157 112,306 52,863 | 3,691 | 1,895 | 1,796
1961 Dec. 23,138 |121,520 | 40,243 | 31.238 30.,986'1)1%)] 252 9,005 | 4,272 ¢ 4,733 -_— 21,204 7.521'%)113,683)} 60,073 | 4,022 | 1,978 2,044
1962 Dec.1) 24,164 |135.325 | 43,348 | 33,845 33,566 279 9,503 5,218 4,285 — 22,723 © 8,090 |14.633 69,254 | 3,959 | 2,236 | 1,723
1962 Dec.1) 24,159 [135.526 | 43,375 | 33,868 |33.589 279 9.507 5,222 4,285 — 22,728 & 8,094 (14,634 | 69,423 | 3,959 | 2,236 | 1,723
1963 Dec. 25,418 :151,706 | 46.361 | 36.759 |36,436 273 9,602 5,475 = 4,127 — 24,373 ' 8,848 15,525 80,972 | 4,812 ! 2,489 | 2,323
1964 Dec. 27,804 |167.501 | 48,343 ; 39,808 |39.556 252 8,535 5,32118)' 3,214 — 25,657 © 9,472 16,185 | 93,501 | 5,171 | 2,541 | 2,630
1965 Dec. 29,556 (187,083 | 50,997 | 43.115 |42,850'%) 265 7,882 5,717 | 2,165 —_ 26,328 | 9.61011):16,718Y) (109,758 | 5.628 | 2.875 | 2,753
1966 Dec. 30,758 |208,652 50,816 | 43,271 [42,982 289 7,545 5,435 | 2,110 — 31,807 14,371 17,436 |126,029 ; 5,619 | 2,931 | 2,688
1958 March 16,950 | 71,828 24,190 | 17,561 (17,202 359 6,515 | 2,618 | 3.897 114 | 16,370 . 7,220 | 9,150 | 31.268 : 2,716 941 © 1.775
June 17,239 | 74.689 = 25,694 | 18,704 18,356 349 6,919 2,445 | 4.474 71 | 16,425 | 6,637 | 9,788 | 32,570 ' 2,673 | 1,014  1.659
Sev. 17,584 | 77,264 26,269 | 19,518 19,209 309 6,708 2,510 | 4.198 43 | 16,989 | 7.022 | 9,967 34,006 | 2,748 1,049  1.699
Dec. 17,940 | 81.485 28,909 | 21,738 21,402 336%) 7,124 | 2,900 | 4,224 47 | 16.511 ‘ 6,716 | 9,795 | 36,065 | 2,779 | 1,076 ' 1,703
1959 March 18,027 | 81,179 26,260 | 21.110 20.893 217 5.150 | 2,863 | 2,287 — 9| 16,630 | 6,499 |10,131 38,289 | 2,651 | 1,380 1,271
June, 18,433 | 83,792 27,189 | 22,590 22,368 222 4,599 | 2,682 | 1.917 — 16,662 | 6,127 10,535 39,941 || 3,166 | 1,568 1,598
Sevn.”) 18,987 | 86,850 . 27,940 | 23,291 23,074 217 4,649 | 2,746 | 1,903 — 17,303 | 6,531 (10,772 | 41,607 || 3,025 | 1,493 1,532
Dec. 19,369 | 91,845 29,486 | 24,545 -24,323") 222 4,941 3,103 | 1,838 — 18,189 | 6,845 [11,344 | 44,170 || 3,537 | 1,613 | 1.924
Dec.in) 19,344 | 93,465 30,102 | 25.067 24.845") 222 5,035 3,197 | 1,838 — 18,423 | 6,911 |11,512 | 44.940 | 3.537 @ 1,613 - 1.924
1960 March 19,465 | 95,597 . 29,488 | 23.804 23,579 225 5.684 | 3,067 | 2,617 — 19,051 ‘ 7,175 |11.876 | 47,058 . 3,506 | 1,624 1,882
June 19.971 | 98,407 | 31.125 | 24.634 24.413 Co221 6.491 | 3,080 | 3.411 — 18.863 | 6.617 112.246 | 48,419 |' 3,578 1,680 1,898
Sep. 20,946 |100,610 | 31,516 | 24,407 24,196 211 7.109 = 2,971 | 4,138 —_ 19.215 : 6,758 [12,457 | 49,879 = 3.414 1,678 . 1,736
Dec. 20,772 |106,010 | 33,684 | 26.580 (26,361 219 7,104 | 3,664 | 3.440) —_ 19.463 | 7,157 |12.306 52,863 @ 3.691 1,895 @ 1,796
1961 March 21,581 109,738 | 33,998 | 24,713 24,490 223 9,285 | 3,098 | 6.187 — 20,457 | 7,125 [13,332 55,283 | 3,577 1,749 | 1.828
June 22,065 |114.765 | 37,192 | 26,500 26.255 245 10,692 | 3,321 | 7,371 — 21,150 | 6,815 [14.335 56,423 - 3,912 ' 1,931 | 1.981
Sev. 22,888 (115,613 | 37,014 | 27,497 27,2501 247 9,517 ' 3,454 | 6,063 — 21,018 °© 7,155 13,863 57,581 3,552 1,837 . 1,715
Dec. 23,138 (121,520 | 40,243 | 31,238 30.9861) 252 9,005 4,272 | 4,733 — 21,204 . 7,5211%)(13,6831%)| 60,073 = 4,022 1,978 | 2.044
1962 Jan. 22,191 |121.,211 | 37,580 | 28,829 28,591 238 8.751 3,470 | 5.281 — 22,213 8,131 (14,082 | 61,418 , 3.669 | 1,849 . 1,820
eb. 22,756 [122,377 | 37,120 | 28,421 28,179 242 8,699 3,741 | 4,958 — 22,859 8,631 |14,228 62,398 - 3,503 1,819 ' 1,684
Mardh 23,474 {122,968 | 37,821 | 28,171 27.939 232 9,650 3,555 | 6,095 — 21,921 7,684 |14.237 | 63,226 | 3.620 | 1,868 1,752
April 23,343 |124.349 | 38,447 | 29,538 129,296 242 8,909 3,610 | 5.299 — 22230 7.671 114,559 | 63,672 | 3,517 | 1,878 . 1,639
May 23,479 (126,452 | 39,119 | 30,023 129,784 239 9,096 3,930 | 5,166 — 23,084 ' 8,345 (14,739 | 64,249 . 3.738 | 1,938 1,800
June 23,821 |126.884 | 39,967 | 30,028 129,766 262 9,939 3,895 | 6,044 — 22,314 | 7,447 |14.867 | 64,603 | 3.725 = 2,008 1,717
Tuly 23,653 127,909 | 40,393 | 30,877 30,622 255 9,516 3,588 | 5,928 — 22,426 7,766 |14,660 | 65,090 ~ 3,876 ' 2,013 . 1,863
Auz. 24,009 |127.655 | 39,300 | 30,951 30,737 I 214 8,349 3,766 | 4,583 — 22,788 7,921 114,867 | 65.567 3,686 | 1,986 ' 1,700
Sev. 24,330 {129,819 | 41,578 | 30.853 30,582 Y4 10,725 3,979 | 6,746 — 22,222 7.409 (14,813 66,019 3.640 | 2,008 | 1,632
Oct. 23,910 {129.747 | 40,580 | 31,901 31,630 | 271 8.679 3,589 | 5.090 — 22,507 7,763 |14.744 | 66,660 3,916 | 2,114 | 1,802
Nov." 24,997 (130,205 | 40,569 | 32,347 32,070 | 277 8,222 | 4,162 | 4,060 — 22,690  8.076 [14,614 | 66,946 | 3,794 | 1,971 | 1,823
DeC-") 24,164 |135,325 | 43,348 | 33,845 33,566 Lo279 9,503 5,218 | 4,285 — 22,723 | 8,090 |14,633 69.254 | 3,959 | 2,236 | 1,723
Dec.1) 24,159 |135.526 | 43,375 | 33,868  33.589 279 9,507 5,222 | 4,285 —_ 22,728 . 8,094 |[14.634 69,423 | 3,959 | 2,236 ' 1.723
1963 lan. 23,631 |134,417 | 40,062 | 31,148 30,903 245 8.914 4,025 4,889 —_ 23,342  8.650 |14,692 71,013 | 3,719 2.030 1.689
Feb. 24,402 |135.608 | 39,744 | 30,920 [30.669 251 8,824 | 4,373 | 4451 — 23,610 ; 9,000 14,610 | 72,254 " 3,597 | 2,004 ; 1,593
March 24,812 (137,081 | 41.057 | 30.174 ‘29.925 249 | 10.883 | 4,004 | 6.879 — 22,981 | 8,380 114,601 | 73,043 © 3.699 | 2,035 | 1,664
Avril 24,491 [137.703 | 40,902 | 31,467 |31,201 266 9,435 3,833 | 5,602 —_ 23.260 | 8,454 14,806 73.541 © 3.678 | 2,027 | 1.651
May 25,295 |138,634 | 40,830 | 31,836 31.574 262 8,994 4,162 | 4.832 —_ 23,800 | 8,717 |15,083 74,004 3,841 | 2,071 | 1.770
June 25,537 {141,220 | 43,671 | 31,995 31,711 284 11,676 | 4,466 | 7,210 —_ 23,033 | 7,749 (15,284 | 74,516 4,136 © 2,113 | 2,023
July 25,333 |141,074 | 42,595 | 33,001 32,746 255 9,594 3,966 | 5.628 —_ 23,203 | 7,892 115,311 75,276 ~ 3.857 2,042 ! 1,815
Aug. 25,768 |141,881 | 41,902 | 33.163 32,899 264 8.739 | 4,373 = 4.366 — 23,903 | 8,467 15,436 76,076 3,920 , 2,086 | 1,834
Sep. 25,741 (143,958 | 44,049 | 33,268 32,998 270 10,781 4,422 ! 6,359 — 23,164 | 7,770 15,394 76,745 © 3,887 | 2,074 | 1,813
Oct. 25,646 (143,924 | 42,538 | 33,914 33,658 256 8,624 3,955 - 4,669 — 23,606 | 8,226 15,380 | 77.780 4,028 : 2,109 | 1,919
Nov. 26,689 |144.943 | 42,967 | 34,580 34.296 284 8,387 | 4,630 | 3,757 — 23,709 | 8,702 (15,007 | 78.267 ' 4,060 | 2,110 | 1,950
Dec. 25,418 |151.706 | 46,361 | 36,759 36.486 273 9,602 5,475 - 4,127 —_ 24,373 | 8,848 (15,525 80,972 4,812 | 2,489 | 2,323
1964 Jan. 25,126 |149.858 | 42,167 | 33.995 33,738 257 8,172 | 4398 3,774 —_ 25,128 | 9,630 15,498 82,563 | 4,285 | 2,176 2,109
Feb. 25,891 {150,903 | 41,806 | 33,626 33,368 258 8.180 | 4,716 . 3.464 — 25,222 | 9,633 15,589 | 83,875 . 4,406 | 2,209 | 2,197
March 25,757 (153,122 | 44,343 | 33.916 (33,623 293 10.427 4,629 . 5,798 — 24,190 | 8,572 '15.618 84,589 4,145 | 2,214 | 1,931
Avpril 26,742 (152,702 | 42,733 | 34,474 34,223 251 8,259 | 4,100 & 4.159 —_ 24,633 | 8,905 15,728 85,336 4,125 | 2,202 | 1,923
May 26,839 (155,083 | 43,987 | 35,005 (34,723 282 8,982 4,832 . 4,150 — 25,306 | 9,188 16,118 85.790 |, 4,229 | 2,226 | 2,003
June 26,689 (157,342 | 46,250 | 36,084 35,772 312 10.166 4,936 . 5.230 — 24,620 | 8.323 16,297 | 86,472 | 4,409 | 2,212 | 2,197
Julv 27,557 |156,797 | 44,466 | 36,164 35,908 256 8,302 4,05915) 4,243 —_ 25,065 | 8,424 16,641 87,266 | 4,274 | 2,187 | 2,087
Aue. 27,308 158,450 | 45,252 | 36,766 |36,517 249 8,486 4,590 3,896 — 25,245 | 8,759 16,486 | 87,953 | 4,377 | 2,198 | 2.179
Sep. 27,267 (160,544 | 47,460 | 36,538 36,243 295 10,922 4,600 6,322 — 24,510 | 8,174 16,336 | 88,574 | 4.380 | 2.198 | 2,182
Oct. 27,442 (160,688 = 46,504 | 37,467 {37,220 247 9,037 | 4,090 4,947 — 24,555 | 8,438 16,117 | 89,629 | 4,523 | 2,195 | 2.328
Nov. 28,070 (161,209 | 46,110 | 38.463 [38,207 256 | 7.647 4,925 2,722 — 24,881 | 8,841 16,040 | 90,218 | 4,490 | 2,202 | 2,288
Dec. 27,804 |167,501 | 48,343 | 39,808 |39.556 252 1 8,535 5,321 3,214 — 25,657 | 9,472 16,185 | 93,501 | 5.171 | 2.541 | 2.630
1965 Jan. 27,353 (166,895 | 45,265 | 37,611 [37,388'%) 223 7.654 | 4,463 3,191 — 26,402 |10.13617):16,26617)| 95,228 | 4,830 | 2,353 | 2,477
Feb. 28,345 |168.775 | 45,243 | 37,251 |37.024 227 7,992 4,757 . 3.235 — 26,578 | 9,965 16,613 96,954 | 4,707 | 2,369 | 2,338
March 28,244 (169,542 | 45,790 | 37.378 (36,970 408 8,412 4,516 | 3.896 — 25,504 | 8,731 16,773 98,248 ' 4,879 | 2,385 | 2,494
April 29,059 170,157 | 45,238 | 38,237 [37.976 261 7,001 4,050 | 2,951 — 25,789 | 8,309 17.480 | 99.130 | 4,670 | 2,419 | 2,251
May 29,092 174,110 | 47,149 | 39.619 39,373 246 7,530 | 4.541 | 2,989 j— 26,720 | 9.191 [17.529 (100,241 | 4.982 | 2,562 | 2.420
June 29,121 (175.092 | 48,485 | 39.998 39,721 277 | B.48B7 | 4,895 | 3,592 — 25,417 | 8,260 '17,157 101,190 | 4.888 | 2,459 | 2,429
July 29,943 |174.556 | 47,299 | 39,948 39,709 239 7.351 4,241 ' 3,110 — 25,040 | 7.843 17,197 |102,217 | 5,025 . 2,435 | 2,590
Aug. 29,208 (175,901 | 47,771 | 40,355 (40,113 242 7.416 4,626 | 2,790 — 25.386 | 8,489 16,897 (102,744 | 4,770 . 2,431 | 2,339
Sep. 29,453 |177,035 | 49,085 | 39,942 (39,690 252 9,143 4,832 4311 — 24,376 | 7,973 16,403 (103,574 | 4.915 | 2,397 | 2,518
Qct. 29,658 [178.152 | 48,682 41,174 40,944 230 7,508 4,273 3,235 - 24,593 | 7,914 (16,679 |104.877 | 5.015 2,489 2.526
Nov 30,036 |180.246 | 49,878 | 42.516 |42,245 271 7,362 | 4,950 2,412 — 24,909 | 8,378 (16,531 [105.459 | 4,841 | 2,483 | 2.358
ec. 29,556 |187,083 50,997 | 43,115 |42.850 265 7,882 5,717 2,165 —_ 26,328 | 9,610 16,718 [109,758 | 5,628 | 2,875 | 2.753
1966 Jan. 28,877 |186,332 | 47,743 | 40,613 |40,370 243 7.130 | 4,500 2,630 — 27,099 | 9.617 [17.482 (111,490 & 5,018 | 2,554 | 2.464
eb. 29,518 188,074 | 48,051 | 40,232 40,001 231 | 7.819 4,794 3,025 — 27,216 | 9.841 ‘17,375 |112,807 | 4,979 | 2,534 | 2,445
Mardh 29,787 |188,768 | 48,931 | 39,649 39,392 257 | 9.282 4,721  4.561 — 26,386 | 9,172 17,214 |113,451 | 5,044 | 2,523 | 2,521
April 30,414 |188,940 | 47,774 | 41,134 40,883 251 6.640 | 4,380 | 2,260 — 26,723 | 9,303 17,420 (114,443 | 5.041 | 2,569 | 2,472
ay 30,221 (191,869 | 49,512 | 41,748 |41,488 260 . 7,764 | 4,927 | 2,837 — 27,170 © 9,705 17,465 |115.187 @ 4,966 | 2.516 | 2,450
une 30,467 | 193,879 | 50.787 | 41,861 |41.559 302 | 8.926 5,367 | 3.559 —_ 27,015 9,403 17,612 116,077 | 5,106 | 2,584 | 2,522
uly 31,492 | 194,049 | 49,014 | 41,819 |41,561 258 7,195 4,411 | 2,784 -— 27,750 10,004 |17,746 117,285 . 5.059 | 2,555 | 2,504
Aus. 30,564 |196,514 | 49,160 | 42,131  41.890 241 7.029 4,589 | 2,440 — 29,088 11,250 17,838 |118,266 = 4,921 2,567 | 2,354
Sep. 31,100 | 196,471 | 48,193 | 40,811 |40,562 249 7.382 4,873 2,509 —_ 29,294 ;11,617 17.677 |118,984 © 5,062 2,585 | 2,477
QOct. 30,400 |198,515 | 48,157 | 41,733 | 41,483 250 6,424 4,363 | 2,061 — 30,045 12,013 18,032 [120,313 = 4,998 ° 2,574 | 2,424
ov. 31,138 |200,696 | 49,839 | 43,367 |43,077 290 6,472 4,827 | 1,645 — 30,238 12,794 |17,444 |120,619 | 4.827 . 2,520 | 2.307
Dec. 30,758 | 208,652 | 50,816 | 43,271 42,982 280 | 7.545 5,435 | 2,110 — 31,807 14,371 |17.436 |126,029 || 5,619 2,931 | 2,688
1967 Jan.P) 29,201 208,886 | 47,659 | 40,777 140,544 233 ' 6,882 4,375 ! 2,507 — 33,187 115,033 '18,154 1128,040 | 4,719 | 2,609 | 2,110

*) From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Bundesbank; cf. footnote 1), — 1) Including
DM notes and coins held abroad. — 1) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank; cf. footnote 7).
Up to end-1951 including Import Permits Suspense Account (cash deposits). — % Including public authorities’ Central Bank deposits temporarily employed — up to August 1957 —
in equalisation claims; from December 1960 onwards including the E.R.P. Special Fund's deposits and the credit balances arising from special transactions (cf. Table I1 A 4). —
4) From January 1959 onwards included in foreign liabilities. — %) For breakdown by depositors, see Table I 1. — ) Breakdown until March 1957 estimated. — 7) Up to end-1958
excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits maintained at the Bundesbank by agencies of the former occupying powers;
cf. footnotes *) and 4). ~ ) Excluding foreign banks’ deposits with the Bundesbank. — %) Statistical decrease of about DM 70 million. — **) From January 1960 onwards in-
cluding deposits of non-banks maintained with Saarland credit institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding
the Saarland and, secondly, the figures including the Saarland. Cf. footnote *). — 1) Statistical decrease of about DM 65 million. — 1*) Statistical increase of DM 243 million. —
1%) Statistical increase of DM 423 million (less than six months: DM 38 million; six months or more: DM 385 million). — ) In December 1962 the obligation to render returns
was newly defined for the credit cooperatives (Raiffeisen) (cf. relevant footnotes to tables in Section IIl, Credit Institutions). — %) Statistical decrease of DM 122 million. —
) Statistical decrease of DM 92 million. — 17) Statistical increase of DM 92 million (less than six months: DM 37 million; six months or more: DM 55 million). — P) Pro-

visional.
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1I. Deutsche Bundesbank
A. Note and Coin Circulation,
Lending, Deposits

II. Deutsche Bundesbank
A. Note and Coin Circulation, Lending, Deposits

1. Notes and Coin in Circulation
(a) at Bank-Return Dates
Millions of DM

Total Total Total Total
Bank- note Divi- Bank- note Divi~ Bank- note Divi-~ Bank- note Divi-
return an,d Bank sional retum and Bank sional return and Bank sional return and Baok sional
dal:e coln notes coin date <o notes coin dare coin notes coir date coin notes coin
circu- | circu- circu~ n b circu-
Jation | Jation lation Jation
1948 Dec. 31 6,641.4 6,641.4 —_
1949 Dec. 31 7,737.5 | 7.697.9 39.6 [[1964 Jan. 31| 26,744.7 | 25,046.2{ 1.698.5 || 1965 Apr. 30| 31,014.1] 29,120.8 | 1,893.3| 1966 July 31| 33,895.6| 31,809.1| 2,086.%
1950 Dec. 31 $,413.8 8,232.3 181.5 Feb. 29| 27,519.0| 25,814.0| 1,705.0 May 31 31,242.6| 29,336.8| 1,905.8 Aug. 31| 32,980.4 | 30,892.2 | 2,088.2]
1951 Dec. 31 9 713'3 5 243'1 470'2 Mar. 31| 27,782.4] 26,048.4| 1,734.0 June 30| 31,345.2| 29,426.2| 1,919.0 Sep. 30| 33,305.2 | 31,200.4| 2.104.8
1952 Dec. 31 | 11,270.4 | 10,508.7 | 7617 Apr. 30| 28,395.6 | 26,652.2 1,743.4 July 31| 32,091.2 | 30,146.5 | 1,944.7] Qct. 31| 32,706.8 | 30.585.8| 2,121.0
1953 Dec. 31 | 12.434.9 | 11.547.0 5879 May 31| 28,638.7 | 26,876.3| 1,762.4 Aug. 31| 31,333.7 | 29,386.3 | 1.947.4 ov. 30| 33,630.7 | 31,488.4 | 2,142.3
1034 Dee 31 | 1o2060 | 1aaanS| 72 June 30| 28,600.4 | 26,834.5 | 1,765.9 Sep. 30| 31.603.0 329,640.5 | 1,962.5 Dec. 7| 32,4722 | 30.322.6 | 2.149.6
1955 Dec, 31 | 14.642.4 13.641.0 1,001 4 Yuly 31| 29.421.8| 27,631.2 | 1,790.6 Qct. 31| 31,712.1| 29,726.6| 1,983.5 Dec. 15| 32,172.4 | 30,017.1{ 2,155.3
‘ ’ " 2 ° ’ ‘ Aug. 31| 29,190.8 | 27,395.6 | 1,795.2 Nov. 30 32,317.3 | 30,311.8 | 2,005.5] Dec. 23| 31,331.9 | 29,176.5 | 2,155.4
%ggg Bec- 3% 15,590.5 | 14,510.8 | 1,079.7 Sev. 30| 29,138.4( 27,3300 1,808.4 Dec. 31| 31,452.7 | 29,455.6 | 1,997.1 Dec. 31| 32,906.0 | 30,770.1| 2,135.9
Bec- 2 | 17a78.2 | 16,132.9 1 1,140.3 Qct. 31 29,259.9 | 27.431.8 | 1,838.1 1066 Jan. 31| 30,994.3 | 20,016.9| 1.977.4| 1967 Jan. 7| 31.135.3 | 20,022.5 | 2.112.8
1958 Dec. 31 | 18,858.3 | 17,6615 | 1,196.3 Nov. 301 30,105.6 [ 28,259.6 | 1,846.0 Feb. 29 | 31,636.3 | 29.647.2 | 1,989.1 an. 15| 30,5423 | 26,4437 | 2,009.1
1959 Dec. 319 | 20.324.2 | 19,045.7 | 1,278.5 Dec. 31| 29,544.6 | 27,691.7 [ 1,852.9 Mar. 31 | 32,043.6 | 30,035.0| 2,008.6 Jan. 23| 28,318.4 26.233.5| 2.,084.0
1960 Dec. 31 | 21,839.6 | 20,470.3 | 1,369.3 lhoge Tan 31| 29,1506 27,3527 | 18279 Avr. 30 | 32,546.6 | 30,511.6 | 2,035.0 an. 31| 31,5940 | 29,496.4| 2,097.6
1961 Dec. 31 | 24,488.3 | 32,991.7 | 1.496.6 Feb. 28| 30,2167 | 28,376.8 | 1,639.9 Mav 31| 32,635.2| 30.530.1| 2.055. Feb. 7| 29,960.9 | 27,865.1| 2,095.8
1962 Dec. 31 25,759.8 { 24,146.6 | 1,613.2 Mar. 31| 30,249.8 | 28,388.5 | 1.861.3 June 30| 32,978.1| 30.916.7 | 2,061.4 Feb. 15| 29,412.3 | 27,320.1| 2,092.2
1963 Dec. 31 27,151.6 { 25,4266 1,725.0
") From July 1959 onwards including DM rnotes and coins issued in the Saarland.
(b) Averages?) (c) Denominations
Millions of DM as at 31 January 1967
Total note Total note Total note Total note Ta millions In per cent
Period and coin Period and coin Period and coin Period and coin Denomination of of total
cireulation circularfon circulation circulation circulation
i‘;‘éz 3;‘;3 1964 Feb. 25,194 [l1965 Feb. 27,593 | 1966 Feb. 29,222 Total of bank notes 29,496 93.4
155 et Mardh | 26,167 Mardh | 28149 March| 29,693 of which: DM 1,000.— 1140 36
1952 e Avril | 25,839 Avril | 28,744 Aoril | 30,381 . 10o— 15,187 481
1933 e May | 26,752 May | 29,321 May | 30,727 . 50.— 7,962 25.2
1955 12,931 June | 26,607 June | 29,413 June | 30,621 S 7 izg}) &1
1958 14108 Ty | 27,278 Tuly | 30,109 naly | stess - 5.— 223 07
1958 16,837 Aug. 27,492 Aug. 29,728 Aug. 31,190 Total of divisional coin 2,098 6.6
1959 %) 18,192 Sep. 27,301 Sep, 29,502 Sep. 31,114 of which; DM 5 — 654 2.1
6 167 . 2.— 32 1.0
158 1o.670 Oct. | 27,424 Oct. | 29,870 Oct. | 31170 : Ep 3 17
1962 23,498 Nov. 27,500 Nov. 29,524 Nov. 30,637 . —.50 250 0.8
1963 25,115 Dec, 29,023 Dec. 31,095 Dec. 32,278 . —.10 198 0.6
1964 26,811 - —.05 64 0.2
1965 29,213 /1965 Jan. 27,571 [[1966 Jan. 29,403 || 1967 Jan. 30,126 . —.02 18 0.1
1966 30,673 . —.01 36 0.1
¥) Computed from the circulation fgures for each calendar day. — %) As from July 1959 Bank notes and divisional coin 31,594 100.0
including DM notes and coins issued in the Saarland.
2. Central Bank Lending to Non-bank Borrowers*)
Millions of DM
. i . Business enterprises
Totel Tond Public authorities (excluding R.L.C.) and fndividll-xpals
otal Jending
to non-bank Federal Government and its Special Funds £) Lander
borrowers - Credits
n ex Total Cre(c{ht o granted to
. 9 - i Federal Iinsurance
Period cluding | cluding in- ex~ Treasury Treasury Other P ;
cluding | cluding bills and Govern- bills and Advances; public Direce | companies
Treasury bills . 4 ment for : ) | lending” | and build-
and Treasury bills Tota] |Mon-inter-| Cash artici- | Securi- [ oo | nen-inter- | Cash on authori- | ° Y tng and
securities and est-bearing| advances| P ation tfes est-bearing |advances! securi- ties %an
securities T{f“&"ry i,‘: inter~ Treasury thes associa-
onds national bonds tions %)
institutions
1950 Dec. 1.622.8 926.4 | 1,503.7 807.3 1 1,213.8 241.3 637.5 — 335.0 288.7 120.1 161.1 7.5 1.2 l 53.8 65.3
1951 Dec. 1,166.5 | 299.1| 1,036.6 | 169.2] 839.4 553.3 — — 286.1 | 196.0 28.0 168.0 — 1.2 69.3 60.6
1952 Dec. 750.0 380.4 603.4 233.8 538.2 355.2 —_ 183.0 — 64.8 14.4 50.4 — 0.4 85.6 61.0
1953 Dec. 622.5| 369.1| 478.4| 225.0| 4304 203.1 — 183.0 44.3 47.6 6.0 41.6 — 0.4 108.4 35.7
1954 Dec 734.3 601.9 | 605.4| 473.0| 522.7 100.4 — 390.7 31.6 61.2 0.4 60.8 — 21.5 109.9 19.0
1955 Dec 1,011.2 | 749.8 891.0 | 629.6| 652.1 247.3 — 390.7 14.1 | 205.8 — 180.4 25.4 33.1 103.5 16.7
1956 Dec £13.0 639.3 715.0 541.3 564.5 119.9 —_— 390.8 53.8 101.8 —_ 101.8 —_— 48.7 88.7 9.3
1957 Dec 808.6 | 480.4 802.8 474.6| 719.0 153.7 — 390.8 174.5 83.8 - 43.8 — —_ 2.2 3.6
1958 Dec 1,094.4 748.7 | 1.094.0 748.3 | 1,024.9 100.0 17.5 661.7 245.7 69.1 —_ 69.1 _ — — 0.4
1959 Dec.”} 1,747.8 | 1,455.5 | 1,747.8 | 1,455.5 | 1.,747.8 80.0 244.8 1,210.7 212.3 —_ —_ — — — —_ 0.0
1960 Dec. 1,804.4 | 1,465.2 | 1,804.4 | 1,465.2| 1,804.4 136.3 78.0 1.387.2 202.9 — —_ — _— —_ —_ —
1961 Dec 3,017.3 | 2,798.8 | 3,017.3 | 2,798:8 | 3,014.3 — 160.1 | 2,635.7 | 218.5 3.0 — 3.0 — — — —
1962 Dec 3,012.2 | 2.894.8 | 3,012.2 | 2,894.8 | 3.012.2 — 739.1 | 21557 | 117.4 — — — — — —_ —
1963 Dec 4,235.2 | 4,043.5 | 4.235.2 | 4,043.5| 4,218.6 125.% 1,732.7 2,294.2 66. 16.6 —_ 16.6 —_ —_ — —
1964 Dec 4,566.4 | 4,228.0 | 4,566.4 | 4,228.0| 4,472.4 307.0 | 1,118.0 | 3,016.0 31.4 94.0 — 94.0 —_ — — —
1965 Dec 4,785.5 | 4,408.5 | 4,785.5 | 4,408.5 | 4,452.4 345.4 | 1,074.5 | 3,000.9 31.6 | 333.1 — 333.1 — — — —
1966 Dec, 5,639.5 | 4,904.7 | 5,639.5 | 4.904.7 | 5,197.4 711.4 721.6 3,741.0 23.4 442.1 —_ 442.1 — — — —_
1965 Jan. 3,155.1 | 3,044.4 | 3,155.1 ] 3,044.4 | 3,122.1 78.9 154.8 2,856.6 31.8 33.0 - 33.0 —_ — — —
Feb. 3,699.5 | 3.666.7 | 3,699.1| 3,666.3 | 5,635.6 1.0 760.8 2,842.0 31.8 63.5 —_ 63.5 — _ —_— 0.4
March 2,919.2 | 2,887.4 | 2,918.8 | 2,887.0| 2,918.8 —_ —_ 2,887.0 31.8 — — —_ — —_ —_ 0.4
April 3,575.9 | 3,152.1| 3,575.5 | 3,151.7 | 3,438.7 392.0 137.9 2/877.0 31.8 136.8 —_ 136.8 —_ — —_ 0.4
May 4,137.8 | 3,926.0 | 4,137.8 | 3,926.0 | 3,881.8 180.0 737.5 | 2,932.5 31.8 | 256.0 — 256.0 — — — —_
June 3,562.4 | 3,255.8 | 3,562.4 | 3,255.8| 3,506.2 275.0 267.7 2.932.5 31.6 56.2 — 56.2 —_ — — J—
July 4.085.0 | 3,638.5 | 4,085.0 [ 3,638.5| 3,982.8 415.0 580.3 | 2,956.0 31.5 | 102.2 — 102.2 _— — — —_
Aug. 3,727.9 | 3,442.4 | 3,727.9 | 3.442.4| 3,384.1 254.0 145.8 2,952.8 31.5 343.8 —_ 343.8 —_ —_ — —
Sep. 3,255.0 | 3,032.2 | 3,255.0 | 3,032.2| 3,163.6 191.5 — 2,940.8 31.3 91.4 — 91.4 _— — — —
Oct. 3.466.9 | 3,266.6 | 3,466.9 | 3,266.6 | 3,161.1 169.0 — 2,960.8 31.3 | 305.8 —_ 305.8 — — - —
Nov. 4,074.0 | 3,893.7 | 4,074.0 | 3,893.7 | 3,650.8 149.0 469.6 3,000.9 31.3 423.2 — 423.2 _ — — —_
Dec. 4,785.5 | 4,408.5 | 4,785.5 4,40815 4,452.4 345 .4 1,074.5 3,000.9 31.6 333.1 — 333.1 —_ — — —_
1966 Jan. 3,767.6 | 3,341.3 | 3,767.6 | 3,341.3 | 3,620.8 396.0 139.6 3,054.9 30.3 146.8 — 146.8 — —_ — —
Feb. 4,013.1 | 3,663.7 | 4,013.1 | 3,663.7 | 3,917.7 319.9 513.4 3,054.9 29.5 95.4 — 95.4 —_ — — —_
March 3,679.4 | 3,120.6 | 3,679.4| 3,120.6| 3.655.8 529.3 2.1 | 3,094.9 29.5 23.6 — 23.6 — — — —
April 3,580.7 | 3,281.2| 3,580.7 | 3,281.2| 3,518.9 270.0 84.4 3,135.0 29.5 61.8 —_ 61.8 — _ — —
. May 4,646.4 | 4,114.0 | 4,646 4,114.0| 4,518.9 503.0 422.6 3,563.9 29.4 127.5 —_ 127.5 —_— — — —
June 4,089.4 | 3,800.3 | 4,089.4 | 3,800.3 | 4,070.2 194.8 198.2 3,582.9 94.3 19.2 — 19.2 —_ — — —
July 4,613.3 | 4,561.0 | 4,613.3 | 4,561.0| 4,574.8 23.0 939.6 3.582.9 29.3 38.5 — 38.5 —_ —_ — —
Aug. 4,997.3 | 4,968.0 | 4.997.3 | 4,968.0| 4,682.2 — 1,069.2 | 3,583.7 29.3 | 315.1 — 315.1 — — — —
Sep. 4,010.7 | 3,770.2 | 4,010.7 | 3,770.2| 3,903.1 213.0 77.6 3,585.0 27.5 107.6 —_ 107.6 — —_ _ _
Oct. 3,994.7 | 3,938.7 | 3,994.7 | 3,938.7 | 3,911.5 30.6 250.5 | 3,605.0 25.4 83.2 — §3.2 — — R —
Nov. 4,343.1 | 4,315.9 | 4,343.1 | 4,315.9] 4,027.4 1.8 379.2 3,621.0 25.4 315.7 —_ 315.7 — — — —
Dec. 5,639.5 | 4,904.7 | 5,639.5 | 4,904.7 | 5,197.4 711.4 721.6 3,741.0 23.4 442.7 — 442.1 —_ —_ — —_
1967 Jan. 4.446.8 | 3,935.5 | 4,446.8 | 3,935.5 | 4,319.7 491.8 17.0 3,791.4 19.5 127.1 —_ 127.1 — — —_ —_
*) From July 1959 onwards including the Land Central Bank in the Saarland. — 1) Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens
fice. —?) Discount credits and advances on securities granted by Land Central Bank branches in the former French zone of occupation. — %) Through temporary purchase of,

or lending on, equalisation claims.
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11. Deutsche Bundesbank
A. Note and Coin Circulation,
Lending, Deposits

3. Central Bank Lending to Credit Institutions®)

Millions of DM
Credit institutions (excluding R.L.C.) ") Reconstruction Loan Corporation
Perlod . Equalisation
Discount !
Total Advances claims Cash
1) creglu on securities temporarily Total advances Securities
purchased )

1950 Dec. 5,201.9 4.235.4 360.6 605.9 368.7 368.7 —_
1951 Dec. 5,717.5 4,757.2 290.8 669.5 454.0 454.0 —_
1952 Dec. 4,128.4 3,389.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3,351.1 2.739.1 245.2 366.8 225.6 202.6 23.0
1954 Dec. 3,339.0 2.837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4.130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2.723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1.463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec., 960.3 769.6 63.9 126.8 3.8 3.8 —_
1959 Dec.”) 1,285.7 949.2 234.4 102.1 203 203 —
1960 Dec. 1,804.1 1,296.5 419.0 88.6 1.1 1.1 —
1961 Dec. 1,663.8 1.395.4 219.7 48.7 4.4 4.4 —
1962 Dec. 2,473.3 2.267.6 157.7 48.0 - - -
1963 Dec. 2,097.9 1.890.2 207.7 — —_ - —_
1964 Dec. 3,449.9 2,804.2 645.7 _ — —_ —
1965 Dec. 5,487.9 4.791.5 696.4 —_ —_ — —_
1966 Dec. 6,280.4 5.342.4 938.0 — — — —
1965 Jan. 4,039.4 4.019.9 19.5 — — —_ -
Feb. 3,675.6 3.463.2 212.4 —_ - —_ —_
March 4,567.6 4.531.5 36.1 —_ - _ —_
Avril 3,795.8 3,668.0 127.8 — — —_ -
May 4.143.1 4.083.0 60,1 — — _ _

Tune 5,218.6 4.973.6 245.0 — - - _—

July 5,088.5 5,056.3 32.2 —_ —_ —_ —_
Aug. 4,369.4 4.347.2 22.2 — — - -

Sev. 6,430.8 6.270.0 160.8 — — - —_

Oct. 5,516.1 5.282.7 233.4 —_ —_ —
Nov. 4,730.6 4,630.7 99.9 — — - -
Dec. 5,487.9 4.791.5 696.4 — — — —_

1966 Jan. 5,908.6 5,746.1 162.5 — — — _
Feb. 5,908.4 5.569.8 338.6 — _— _ —
March 7,920.2 7.425.3 494.9 - — - —
April 7,309.3 7.196.7 112.6 — — — —
May 7,601.5 7.546.6 54.9 — —_ —_ —

June 7,812.3 7.464.5 347.8 — —_ —_ —

July 7,390.8 7.332.7 58.1 — —_ — -
Aug. 5,957.3 5,925.0 323 —_ —_ — —

Sep. 7,054.5 6.982.9 71.6 - — —_ —

Oct. 6,470.9 6.428.4 42.5 — —_ — -

Nov 5,368.5 5.318.8 49.7 — — — —

Dec 6,280.4 5,342.4 938.0 —_ —_— — -
1967 Jan. 5,728.5 5,638.7 89.8 —_— — — -

*} As from July 1959 including Central Bank credit granted to Saarland credit institutions. — ?) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — %) With the credit institutions’ liability of repurchase.

4. Central Bank Deposits of Non-banks and of Credit Institutions”)

Millions of DM
Non-banks
Public authorities !)
Total Federal .
Period Government Afxftnt'iﬂ Other ~ Credit
erio including excluding (without Srechl E.R.P. Other :cc:pr;!;;; German mstltsunons
amounts temporarily Funds)?), Special public powers depositors
di Lander and Fund authorities » 1
employed in Eaualisati p M
equalisation claims?) qualisation )
of Burdens
Authorities
1950 Dec. 3,693.3 3.446.0 594.3 965.0 396.7 907.6 829.7 1.887.7 °
1951 Dec. 3,997.3 2,990.0 1,191.8 1,312.8 223.0 997.3 272.4 2,675.0
1952 Dee. 3,957.8 2.194.1 1,906.1 825. 207.2 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1,704.2 3,181.4 496.7 373.2 639.3 244.7 3,286.9
1954 Dec. 6.266.5 1.829.9 4.684.7 352.8 400.6 523.4 305.0 4,005.9
1955 Dec. 7.,003.5 3.420.7 5.949.7 272.2 274.3 265.5 241.8 4,502.2
1956 Dec. 7,682.3 4.459.3 6,711.8 192.5 339.8 143.8 294.4 5.258.5
1957 Dec. 5,097.3 4,017.1 167.8 431.4 140.6 340.4 7,108.9
1958 Dec. 4,968.2 3,614.0 361.2 610.3 46.8 335.9 8,243.1
1959 Dec.”) 2,260.8 1.161.3 200.4 677.3 — 221.8 9,343.8
1960 Dec. 3.659.2 2.684.9 119.8 636.3 -_— 218.2 13,036.4
1961 Dec. 4,985.8 3,781.6 352.3 599.5 -_— 252.4 11.614.6
1962 Dec. 4,563.2 3,604.8 166.3 513.4 -_— 278.7 12,232.1
1963 Dec. 4,399.9 3,022.1 159.6 945.4 —_— 272.8 13.606.5
1964 Dec. 3,467.2 2,188.6 134.4 891.6 — 252.6 15.143.3
1965 Dec. 2,429.9 1,155.1 63.4 946.3 —_— 265.1 16,241.3
1966 Dec. 2,398.8 544.0 143.2 1.422.3 —_ 289.3 17,385.7
1965 Jan. 3.414.3 1.968.1 568.6 654.4 —_— 223.2 13.238.0
Feb. 3,461.8 1,558.9 269.6 1,405.9 —_ 227.4 12,9374
March 4,304.1 2,695.5 256.5 944.4 —_ 407.7 12,739.0
Avril 3,212.5 1.816.7 111.6 1.022.9 —_— 261.3 12,630.8
Mav 3,234.9 1,464.7 232.4 1,292.3 —_— 245.5 13.181.2
June 3,869.0 2,321.9 131.0 1,139.2 -— 276.9 13,444.4
July 3,348.6 1,655.8 407.1 1.046.9 _ 238.8 13,667.9
Aug 3,032.5 1,337.0 303.2 1,150.1 — 242.2 13,201.4
Sep. 4,562.6 2,577.2 430.0 1,303.7 — 251.7 13.464.0
Oct 3,464.5 1,990.1 216.3 1,028.7 _ 229.4 13,793.0
Nov 2,683.5 1,129.6 158.9 1,123.6 —_ 271.4 13,941.7
Dec. 2,429.9 1.155.1 63.4 946.3 -_— 265.1 16,241.3
1966 Jan. 2,872.8 1,370.5 319.7 939.8 —_ 242.8 14,858.1
Feb. 3,255.6 1.236.6 259.0 1,529.4 — 230.6 13.394.8
March 4,818.0 2,873.4 184.5 1.502.8 — 257.3 13,656.4
April 2,510.7 1,641.2 129.3 489.5 —_ 250.7 14,057.8
May 3,097.1 1,317.9 81.8 1.437.8 — 259.6 14,556.5
June 3,861.0 2,109.7 162.7 1,286.7 — 301.9 14,065.4
Tulvy 3,042.1 1.154.2 205.0 1,424.6 — 258.3 14,673.7
Aug. 2,680.5 873.9 214.9 1,351.1 —_ 240.6 14.835.5
Sev. 2.758.2 1.202.4 238.7 1.067.7 — 249.4 14,468.6
QOct. 2,311.7 701.3 309.7 1,050.3 —_ 250.4 15,109.9
Nov. 1,934.8 589.5 198.2 857.1 -— 290.0 14.467.1
Dec. 2,398.8 544.0 143.2 1,422.3 —_ 289.3 17,385.7
1967 Jan. 2.739.8 1,045.4 566.4 895.2 _— 232.8 15,125.5
*y As from July 1959 including deposits maintained with the Land Central Bank in the Saarland. — ¥) Including the amounts temporarily employed in equalisation
claims. — %) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be
employed in equalisation claims. — *) Including the accounts kept in connection with the development aid loan (January 1961 to June 1964) and with the partial

denationalisation of the Volkswagen Works (April 1961 to November 1962); exclu
ds* only. — 5) As from May 1958 including the minimum reserve
and Postal Savings Bank offices; cf. footnote *) to Table Il A 5. — 6 As from January 1959 included in “foreign business“.

“counterpart

ding however the amounts employed in money-market paper. — 4) Until 31 July 1957
balances kept by the Federal Postal Administration on behalf of the Postal Cheque
— 7 “Other foreign deposits”, until

December 1958 shown with this item, are now included in “foreign business‘. — ¥ Including Postal Cheque and Postal Savings Bank offices; cf. footnote *).
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For data on reserve ratios

see Section IV,

5. Minimum Reserve Statistics
(a) Total Reserves Maintained *)
Amounts in millions of DM

I1. Deutsche Bundesbank
A. Note and Coin Circulation,

Lending, Deposits

Liabilities subject to the reserve requirement Excess reserves
Residents ¥ Non-residents 2) ?)
Average Sight liabilities Savinés deposits R Actual Excess | Shore- in
for the T Sigh Ti eserve p Actual o ines, | falls, per cent
month 1) Total I{me Il,g ¢ I{xne Savi required | reserve |7 1™ total | Amount | of
Total Bank Non- bff.' Bank Non- | Total b}f" Ta~ avings required
places | bank il 1 places | bank lli- | Dbili- | deposits reserve
°) places tie’s o places ties ties
/
1960 Dec. 100,537.0 97.537.3 | 20,110.9| 7.128.1| 21,148.4| 28,850.8( 20,299.1| 3.000.5| 2,156.1 624.8 219.6 | 12,332.1| 12,518.6| 187.4 0.9 186.5 1.5
1961 Dec ‘ 111,660.6 | 110,221.21 22,694.7| 8.,456.3| 22.492.1| 32,844.3| 23,733.8] 1,439 553.5 700.8 185.1 9.969.7] 9,336.3| 367.9 1.3 366.6 4.1
1982 Dec.t) | 125,655.5 - . . . . . . . . - 9,801.6| 10,140.1| 339.7 12 | 3385 EES
1963 Dec.®) | 141.074.9 - . . . . : . . . . 10,860.3| 11.244.1| 384.6 0.8 | 383.8 35
1964 Dec 157,721.8 | 155,882.0 | 28.975.5| 12,556.6| 25.878.5| 49,524.1( 38,947.3| 1,839.8( 492.6 £16.3 530.9 | 13,411.3| 13,662.1 253.3 2.5 250.8 1.9
1965 Dec. 178.832.9 | 176.897.1 | 31,854.3] 14.104.8| 26.890.8| 57.832.7| 46.214.5| 1.935.8] 6501 | 643.8 | 641.9 |14.283.8| 14.563.8| 281.9 1.9 | 2800 2.0
1966 Dec. 198,262.2 | 197,059.4 | 32,137.1} 14.247.8| 31,120.5! 66,713 .6| 52,840.4y 1.202.8] 364.4 283.6 554.8 | 15,506.2] 15,706.5 202.7 2.4 200.3 1.3
1966 Jan. 183,836.1 | 181,303,3 | 32.438.2| 13.132.6} 27,901.7( 59.959.8| 47.871.0] 2.532.8| 951.4 | 843.3 738.1 | 15,505.5] 15.615.2 113.1 3.4 | 109.7 0.7
Feb. 185,247.1 | 183,503.6 | 30,986.1| 12,910.7| 29.248.3| 61.411.5| 48.947.0| 1,743.5| 643.2 549.4 550.9 | 15,401.3| 15,504.4] 104.5 1.4 103.1 0.7
March | 185,913.1 | 184,153.5 | 30,449.3( 13,166.8| 28,939.3| 62,080.3| 49,518.8| 1,759.6| 662.3 | $10.0 587.3 | 15.400.7| 15,484.3| 84.5 0.9 3.6 0.5
April 186,476.0 | 184,512.2 | 30.451.8| 12,948.5| 28.778.6| 62.431.1| 49,902.2|. 1.963.8| 809.5 | 487.3 667.0 |15.453.4| 15,609.0| 156.5 0.9 | 155.6 1.0
ay 187,799.5 | 185,903.7 | 31,004.2| 13,190.6{ 28.662.9| 62.837.6| 50.208.4| 1.895.8] 792.0 | 433.6 670.2 | 15.571.4| 15,696.0{ 125.3 0.7 | 124.6 0.8
Jupe 190,384.7 | 188.669.5 | 31,760.0 13,585.8 29.328.4| 63,469.2| 50,526.1] 1.715.2| 715.4 374.2 625.6 | 15.797.4| 15.910.9] 115.2 1.7 113.5 0.7
Tuly 191,722.3 | 189.696.8 | 31,881.9f 13,426.0) 29.368.1| 64,118.2| 50,902.6f 2.025.5| £66.2 397.9 761.4 | 15,935.4| 16,122.3; 188.1 1.2 186.9 1.2
Aug, 192,483.4 | 190,619.8 | 31,159.3| 13,613.7| 29.666.3| 64.864.1| 51,316.4] 1,863.6| 802.8 371.4 689.4 | 15,917.2| 16,053.7] 137.5 1.0 136.5 0.9
Sep. 194,391.3 | 192,775.1 | 31,039.7| 14.096.8| 30,462.5| 65,420.1| 51,756.0{ 1,616.2| 647.8 315.3 653.1 | 16,022.3( 16,110.8] 9L.6 3.1 88.5 0.6
Oct. 194,685.3 | 193,276.5 | 30,627.9} 13,990.4| 30,630.0| 65,747.5| 52,280.7{ 1,408.8] 399.2 350.8 658.8 | 15,954.9 16,103.3| 150.0 1.6 148.4 Q.9
Nov. 196,610.2 | 195,323.4 | 31,082.2| 13,990.9| 31,062.7| 66.332.2| 52.855.4] 1,286.8| 303.5 | 314.2 | 669.1 |16,096.2] 16,201.9| 107.0 1.3 | 105.7 0.7
Dec. 19€,262.2 | 197,059.4 | 32,137.1| 14,247.8| 31,120.5| 66,713.6| 52,840.4f 1.202.8] 364.4 283.6 554.8 | 15.506.2| 15,706.5| 202.7 2.4 200.3 1.3
1967 Jan. 205,570.1 | 202,261.1 | 32,838.6| 13,187.7| 31,948.9| 69,387.8| 54,898.7| 3,309.0| 1,825.3 562.7 921.0 |1 16,397.5 16.545.6] 148.8 0.7 148.1 0.9
") Without the minimum reserves kept by the Federal Postal Administxation on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optional central maintaininf of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the Federal
Postal Administration. — ©) “Bank places” are places at whidy there is an office or branch of the Deutsche Bundesbank. — 1) According to Articles 8 and 9 of the
Minimum Reserves Order. — ?) Since coming into force of the Foreign Trade and Payments Law, residents and non-residents, respectively, within the meaning of Art. 4
of that Law. — %) Since May 1961 excluding those liabilities which under Art. 2 par. 4 of the Minimum Reserves Order are exempt — to the amount of the credit
balances maintained with banks abroad plus money-market investments abroad — from the reserve obligation. — 4) For that month the reserve-carrying liabilities cannot
be broken down between those to residents and those to non-residents, because no special ratios were laid down for the latter and hence they were not reported separately.

(b) Breakdown by Banking Groups and Reserve Classes ™)
' Amounts in millions of DM

Banking groups Reserve classes
of which: All
Central g_le;éit:ﬂ! s other 1 2 3 4
Average fnstitu-| ~ vie Leions of Credit 'credit
for the Total Com- State, Special~ Cer';traI . tions of cooper- | credie | SO9PEF fnstita (DM 3o | (DM 3
p . h p giro | Savings | credit ! atives | tions [|(DM 300 i B
month ) merctal Big | regional . fsed |, 2° atives . |cooper-| ) g million | million | (under
Private institu-| banks [cooper~ i f (Schulze-| subject{ million
banks banks and bankers | °M" | gions atives (Raiff- | atives De- | to the and to under | to undex| DM 3
t) Tocal mercial | © (Ratfer cisen) | (Schul- litzseh) reoserve over) DM 300 | DM 30 | million)
banks Dbanks : ze-De~ million) | million)
efsen) litzsch) require-|
ment
v . . P . 4
Liabilities subject to the reserve requirement

1966 Jan. | 183.836.1 | 56,471.9 | 30,123.6| 20.429.0 4.628.4| 1.290.9]5.194.9 86.842.6] 835.1f 18.393.9| 401.7| 13,767.2] 1.928.8] 86,723.6] 65,593.9 [ 23.406.4] 8.112:2)
Feb. 185,247.1 | 55,558.5 | 29,875.2] 19.967.4| 4,528.2( 1.187.7(5,479.9| 88,231.5| 831.8| 18,662.1| 441.7| 14,017.1|2,024.5| 87,790.6| 65,668.0 23,677.9| 8,110.6
Mardh| 185.913.1 | 54,418.1 | 29.460.7| 19.405.5| 4,455.0] 1,096.9!5,497.61 89,637.7| 838.4| 18.873.9| 429.7| 14,198.8(2,018.9] 87,743.7| 66.241.3 | 23,785.6| 8,142.5
April | 186.476.0 | 54,706.0 |29.676.0] 19,503.3| 4.465.0| 1,061.7|5.590.4| 89.697.2| 846.1| 19,017.4| 407.5| 14,175.0|2.036.4| 88,181.4 66.562.3 | 23,597.3| 8,135.0
May | 187.799.5 | 55.454.2 | 30,13€.9] 19.668.9| 4,583.6| 1,062.8|5.464.6| 90.064.9| 863.1| 19.156.5| 416.3| 14.359.0(2,020.9(f 83,829.4( 67,019.5 | 23.817.9| 8,132.7
June | 190.,384.7 | 56,133.0 | 30.554.7| 19.969.6] 4,571.3| 1,037.4|5.510.9| 91,463.6| 883.0| 19,320.3| 404.8] 14,608.6/2,055.5( 90.307.8| 67,867.0 | 24,102.1 8.107.8
July | 1517223 |57.211.2 | 31,425.8| 20.162.6| 4,615.0| 1.007.8|5.642.5] 91,725.1| 887.0| 19.359.3| 400.1| 14,625.0]1,872.11| 91,801.1| 67.849.7 |[24.,048.7| 8,023.1

ug. | 192.483.4 | 57,190.1 |31,150.5| 20.352.9| 4.702.6]  984.1|5.408.7| 92,377.7| 870.6| 19,525.0| 393.9| 14,866.2|1,851.2) 91.457.1( 68,611.9 | 24,358.9| 8,055.5

Sep. | 194.391.3 |57,412.2 |31.410.8| 20.429.2] 4.615.0|  957.2|5.391.6| 93,649.5| 906.3] 19,826.2] 429.2| 15,082.6]1,693.7( 92.573.3| 68,979.0 | 24.786.6| 8,052.4

Qct. | 194.685.3 | 57,265.6 |31,137.8] 20,576.6| 4,610.3|  940.9{5,554.1| 93,637.9| 913.2| 20,045.9] 447.0| 15,040.4|1,781.2] 92.853.5| 69,028.8 | 24.712.4| 8,090.6
Nov. | 196,610.2 |58.251.1 |31.698.3] 20,946.2| 4.684.4| 920.215,478.6] 94.176.4| 900.0|20.269.9] 421.8] 15,248.2}1,864.21 93,983.0| 69.382.6 |25.146.8| 8,097.8
Dec. | 198.262.2 | 58.662.1 |31,965.7(21,187.6| 45955 913.3[5.574.4{ 95.016.7| 910.1| 20.354.8] 4112 15,446.0| 1.886.9/ 95,268.0| 69,894.6 | 25,0737 8,025.9
1967 Jan. | 205.570.1 | 63.393.7 |34,568.9] 22,518.6] 4.924.1| 1,382.1|5.820.8( 96,716.5] 970.6| 20,621.7| 452.0| 15.692.9 L9019 99.848.3 72.354.8 | 25,292.2| 8,074.8

Reserve required

1966 {=an. 15,505.5 | 5,955.2 | 3,216.5[ 2.122.1 486.0] 130.6] 577.2| 6397.3 858 1.168.3| 42.5] 1.072.5] 206.7] s.184.4] 5.202.5 1,622.3] 4963
eb. 154013 | 57271 | 3,125.7| 2,0096 469.2| 122.6| 599.1| 6.468.6] 8i.0| 1.183.6] 44.1| L.087.2| 210.6] 8,157.2| 5.118.2 1.633.0| 492.9

Mards| 15.400.7 | 5.590.2 | 3.066.3] 1,952.1 460.0] 111.9| 597.8| 6,584.0| 81.1| 1.196.8] 42.5| 1.100.7| 207.5 8.124.2| 5.140.9 1.639.6|  496.0
April | 15.453.4 | 56400 | 3.122.7| 1.949.4 460.7| 107.2| 606.2| 6,576.9| 2.4 1.204.0| 39.4| 1.095.7| 208.8] 8.182.6| 5.159.1 1.618.7|  493.0
Mavy | 15,5714 | 5.711.0 | 3,160.4| 1,966.7 477.0]  106.9| 594.6] 6.607.3| 4.3 1.213.5[ 340.3| 1.112.8| 207.6) 8,254.8| 5.190.8 1.632.8|  493.0

June | 15.797.4 | 5.763.2 | 3.192.9| 1,997.8 468.8| 103.7| 601.7| 6.734.9] 7.4 1,226.0| 38.8| 1.135.4| 210.0| 8.388.9| 5.259.7 | 1.656.6]  492.2

TJuly 15,935.4 | 5.894.7 | 3,306.6| 2.015.1 4715|  101.5| 622.0| &74L.3| 7.3 1,227.1 38.9] 1,131.5| 192.6| 8.533.6| 5.270.3 1,644.4|  487.1
Aug. | 159172 | 5.839.4 | 3,232.6| 2.028.2 480.6 os.0| 537.9| €.787.5| 840! 1.237.9| 387 1.152.4] 188.5) 8.437.8| 5,320.6 | 1.670.0 488.8

Sep. 16,022.3 | 5.808.7 | 3.231.6| 2.015.8 466.5 94.8| 584.1| 6,896.9] €9.1| 1,260.6] 42.7| 1,169.2 171.0] 8.495.5| 5.338.3 1,699.0|  489.5]

Qct. | 15.954.9 | 57320 | 3.148.3| 2,026.1 464.2 934 605.3| 6.869.4| 89.5| 1.274.4| 441 L.16l.1] 179.1f 8,451.7| 5.325.1 1,685.2|  492.9

Nov. | 16096.2 | 5.81 3,190.7| 2.063.0 471.4 91.3| 589.9] 6.904.5] 87.3| 1.287.3} 41.1| 1,178.6] 190.6| 8,540.3| 5,346.2 1.717.5| 4922

Dec. 15.506.2 | 5,468.8 3,017.2| 1,941.3 427.5 82.8| 555.5| 6,778.7 82.4f 1,255.3 36.9) 1,150.4f 178.2{ 8.215.7[ 5,163.1 1,653.0 474.4]
1967 Jan 16,397.5 | 6,227.5 | 3,501.4| 2,125.4 473.2|  127.5] 593.5| 6.,839.2] 89.3| 1.262.7) 42.5| 1,157.8] 185.0{ 8.374.0 5.386.9 1,658.8  477.8

Average reserve 1atio (required reserve in per cent of liabilities subject to the reserve requirement)

1966 Jan. 5.4 10.6 10.7 10.4 10.5] 101 111 74| 103 6.4 106 7.8  10.7] 9.4 7.9 6.9 6.1
Feb. 8.3 10.3 10.5 10.1 10.4 10.3| 109 7.3 9.7 6.3 10.0 7.8 10.4 9.3 7.8 6.9 6.1
Mards 8.3 10.3 10.4 10.1 103 102 109 73 9.7 6.3 9.9 7.8| 103 9.3 7.8 6.9 6.1
Avri] 8.3 0.3 10.5 10.0 10.3 10.1| 71018 73 9.7 6.3 9.7 77| 103 9.3 7.7 6.9 6.1
May 8.3 10.3 10.5 10.0 10.4 10.1 109 7.3 9.8 6.3 9.7 77| 103 9.3 7.7 6.9 6.1
Jupe 8.3 10.3 10.4 10.0 10.3 10.0] 10.9 74 9.8 6.3 9.6 7.8] 102 9.3 7.8 6.9 6.1
July 8.3 10.3 10.5 10.0 10.2, 10.1] 110 7.3 9.8 6.3 9.7 77| 103 9.3 7.8 6.8 6.1
Aug. 8.3 10.2 10.4 10.0 10.2 10.0 109 7.3 9.8 6.3 9.8 78| 102 9.2 7.8 6.9 6.1
Sep. 8.2 10.1 10.3 9.9 10.1 9.9 10.8 7.4 9.8 6.4 5.9 7.8| 101 2.2 7.7 6.9 6.1
QOct. 3.2 10.0 10.1 9.8 10.1 990 10.9 7.3 9.8 6.4 9.9 77| 104 9.1 7.7 6.8 6.1
Nov. 8.2 10.0 10.1 9.8 10.1 9.9! 10.8 7.3 9.8 6.4 9.7 7.7 102 9.1 7.7 6.8 6.1
Dec. 7.8 9.3 9.4 9.2 9.3 9.1 100 7.1 9.1 6.2 9.0 7.4 9.4 8.6 7.4 6.6 5.9

1967 Jan 8.0 9.8 10.1 9.4 9.6 9.2 10.2 7.1 9.2 6.1 9.4 7.4 9.7 3.9 7.4 6.6 5.9

Excess reserves

1966 Jan. 109.7 31.5 3.5 17.3 8.9 1.8 1.8 18.3 2.5 11.5 1.5 16.9]  25.7] 20.9 44.0 33.6 11.2]
Feb. 103.1 40.9 14.6 18.0 7.1 1.2 5.6 20.2 2.3 11.7 0.6 16.8 5.0 36.3 28.0 33.6 5.2
Mard 3.6 37.2 8.4 20.8 6.8 12| 3.5 14.4 1.5 9.2 0.7 13.7 3.4 30.5 22.0 26.3 4.8
April 155.6 83.5 47.9 24.0 10.6 1.0 3.9 17.1 2.5 10.7 1.0 160 209 71.1 44.5 35.1 4.9
May 124.6 51.6 22.3 1.0 2.0 1.3| 109 21.2 3.3 11.2 12 18.6 6.6 49.5 36.0 33.3 5.3
June 113.5 53.7 13.6 29.8 8.7] 1.6 7.9 15.3 2.0 10.0 0.6 15.0 8.5 50.0 26.0 32.5 5.0
Tuly 186.9 74,1 25.5 35.4 11.0 2.2 7.2 26.7 5.8 10.7 2.7 19.6] 40.1 67.8 82.5 31.7 4.9
Aug. 136.5 51.9 23.1 15.6 8.5! 0.7 41 17.5 2.6 10.5 0.8 16.7| 32.4 44.4 539 33.2 5.0
Sep. 88.5 38.4 10.8 17.4 8.4 1.8 4.4 15.4 1.5 2.1 0.4 13.8 5.5 31.5 25.2 27.9 ER:
Qct. 148.4 65.3 23.5 30.5 9.1 2.2 7.8 17.0 4.6 12.0 1.1 17.7( 229 57.6 51.5 34,1 5.2
Nov. 105.7 39.5 7.8 23.8 6.9 1.0 5.4 17.1 2.4 10.9 0.6 15.1 14.7| 33.1 34.8 33.4 4,4
Dec. 200.3 103.8 17.1 62.8 17.2] 6.7 16.1 27.4 5.2 12.9 2.0 24.1 8.8 90.5 57.1 47.6 5.1

1967 Jan. 148.1 49.4 21.0 19.9 7.3 12| 75 30.4 4.0 15.9 0.9 26.7| 133 49.3 47.6 45.8 5.4

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optinal central maintaining of minimum reserves can in practice no longer be separated from ¢the other Central Bank deposits of the Federal
Postal Administration. — ) According to Articles 8 and 9 of the Minimum Reserves Order. — 2) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their

Berlin subsidiaries.
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I, Deutsdse Bundesbank

B. Return of the

B. Return Assets Millions

Balances at foreign banks! Treasury bills and Cash

and money-market | non-interest-bearing —

investments abroad1)?) | Forei Treasury bonds

notesn Other Balances Ad- Federal
Date d coi claims on | German Domestic Federal vances Govern-

and coin, " on postal |
of Gold amon foreign foreign | divisional heque bills of Govemn- against ment
return whi chg‘ bills .gn d countries coin ac cgunt exchange ment securl- Total and
Total y 1 9 Total and Lander ties Federal
Ear- cheques?) Federal Special
marked | ederal pecia
I Special Funds

Funds

1957 Dec. 31 10,602.5 6,603.9 . 174.3 6,460.6 [ 63.1 173.6 1,366.1 153.7 153.7 — | 53.3 150.6 | —
1958 Dec. 31 10,963.3 9,310.7 &) 966.9 152.6 -3 85.1 191.6 722.5 100.0 100.0 -_— 63.9 90.4 17.5
1959 Dec. 318) | 10,934.0 8,248.9 347.8 130.0 —_ 88.3 226.2 853.3 80.0 80.0 — 234.4 265.1 244.8
1960 Dec. 31 12,285.9 15,905.2 259.3 157.2 -_ 90.6 193.0 1,283.3 136.3 136.3 — 419.0 79.1 78.0
1961 Deec. 31 14,426.6 11.386.8 — 291.7 — 57.2 281.1 1,146.1 — — —_ 219.7 167.5 160.1
1962 Dec. 31 14,490.1 10,929.1 — 329.1 —_ 44.8 545.8 1,967.4 — — — 157.7 739.1 739.1
1963 Dec. 31 15,137.8 12,894.4 —_ 417.2 —_ 81.1 376.2 1,646.7 125.1 125.1 - 207.7 1,749.3 1,732.7
1964 Mar. 31 15,575.6 12,513.8 —_— 388.3 —_ 115.4 244.8 2,754.0 53.5 53.5 —_ 203.3 4.5 | —_
June 30 16,082.9 12,184.6 —_ 454.8 _— 126.2 284.3 2,443.7 — — —_ 33.8 —_— ! —_
Sep. 30 16,348.1 11,516.8 — 473.6 - 122.6 271.9 3,848.9 165.0 165.0 — 85.2 — —
Dec. 31 16,730.8 10.769.6 —_ 563.4 — 116.2 377.1 2,413.3 307.0 307.0 - 645.7 | 1.2120 | 1.118.0
1965 Jan. 31 16,735.7 9,303.8 — 566.3 — 153.1 254.0 3,546.9 78.9 78.9 _— 19.5 187.8 154.8
Feb. 28 16,738.2 9.691.0 — 516.5 —_ 156.8 290.6 3,096.0 1.0 1.0 212.8 824.3 760.8
Mar. 31 16,707.6 10,348.8 —_— 550.7 —_ 148.7 270.1 4,352.7 — —_ 36.5 — Gl
Avr. 30 16,708.4 10,203.7 —_ 5§13.5 —_ 131.5 272.9 3,291.7 392.0 392.0 —_ 128.2 274.7 137.9
Mav 31 17,245.2 8,323.1 _ §31.0 —_ 136.3 319.1 3,803.2 180.0 180.0 —_ 60.1 993.5 737.5
June 30 17,245.8 7,945.8 — | 5933 —_ 140.3 306.5 5,012.9 275.0 275.0 - 245.0 323.3 267.1
July 31 17,266.2 7,991.2 464.2 631.4 —_ 134.2 313.0 5,327.1 415.0 415.0 —_ 32.2 682.5 580.3
Aug. 31 17,260.4 7.656.6 464.2 621.7 — 143.0 358.2 4,466.8 254.0 254.0 - 22.2 439.6 145.8
Sep. 30 17,294.3 7.993.9 464.2 636.9 _ 135.4 310.3 6,384.8 191.5 191.5 — 160.8 91.4 —
Oct. 31 17,351.9 8,067.1 4642 | 685.0 —_ 121.4 305.3 5,314.9 169.0 169.0 — 233.4 305.8 -
Nov. 30 17,357.8 8,135.2 464.2 735.3 —_ 109.8 369.1 4,158.2 149.0 149.0 — 99.9 892.8 469.6
Dec. 31 17.371.1 8,110.9 455.7 ‘ 892.2 — 129.6 409.2 4,650.1 345.4 345.4 - 696.4 | 1,407.6 | 1.074.5
1966 Jan. 31 17,372.3 7.458.1 455.7 ‘ 898.7 _— 163.9 273.5 5,439.6 396.0 396.0 —_ 162.5 286.4 139.6
Feb. 28 17,356.2 7.212.3 400.1 916.9 —_ 157.8 326.6 4,892.1 319.9 319.9 _— 338.6 608.8 513.4
Mar. 31 17,339.2 7,132.2 1813 | 991.4 —_ 156.6 299.1 7,395.8 529.3 529.3 —_ 494.9 25.7 2.1
Avr. 30 17,339.2 6,741.2 181.3 | 1,043.6 —_ 140.7 306.6 7,065.6 270.0 270.0 _ 112.6 146.2 84.4
Mav 31 16,977.1 6,671.1 139.4 1.076.0 — 128.7 330.3 7,339.2 503.0 503.0 — 54.9 550.1 422.6
June 30 16,970.7 7.509.1 92.4 ' 10152 —_ 140.8 342.0 7,311.5 194.8 194.8 - 347.8 217.4 198.2
July 31 16,938.9 8,329.9 92.4 1.017.5 —_— 131.2 357.8 6,920.9 23.0 23.0 — 58.1 978.1 939.6
Aug. 31 16,919.7 8.318.6 92.4 961.7 —_ 146.8 317.3 5,327.2 —_ — —_ 32.3 13843 | 1,069.2
Sep. 30 16,910.7 2,357.7 —_ 974.3 — 149.2 294.3 6,635.6 213.0 213.0 —_ 71.6 185.2 77.6
Oct. 31 16,887.0 9,176.0 | —_ 987.8 — 150.2 296.2 6,025.6 30.6 30.6 —_ 42.5 333.7 250.5
Nov. 7 16,887.0 9,018.8 | —_ 976.0 —_ 157.5 200.3 6,250.0 18.8 18.8 —_ 63.1 871.7 | 798.8
Nov. 15 16,892.2 9,047.7 — 976.9 — 161.0 2333 5,468.9 14.2 14.2 — 49.2 346.5 | 3229
Nov. 23 16,892.2 9,160.4 — 979.7 — 162.9 195.1 4,839.6 1.7 1.7 — 102.0 18.1 | —
Nov. 30 16,892.2 9,314.1 — 995.4 | — 147.7 333.2 4,706.8 1.8 1.8 — 49.7 694.9 | 3792
Dec. 7 16,898.0 9,181.7 — 977.9 —_ 145.6 212.8 5,679.0 243.5 243.5 — | 2379 | 11093 | 7867
Dec. 15 16,898.0 9,172.9 — 1.020.9 — 141.9 285.8 5,027.7 145.5 145.5 — 208.3 10.2 —
Dec. 23 16,898.0 10,262.2 —_ 1.032.9 — 145.2 161.5 5,038.8 549.4 549.4 — 1,314.5 10.1 —_
Dec. 31 16.905.2 9,775.4 — 1.083.5 — 166.3 425.1 5,031.0 711.4 711.4 — 938.0 1,163.7 721.6
1967 Jan. 7 16,896.8 8,913.3 — | 1.051.1 —_ 191.5 151.9 5.070.0 668.8 668.8 — 212.5 . 1,061.0 778.6
Jan. 15 16,896.8 £,628.5 - 1.026.8 — 208.5 230.4 5,188.6 658.8 658.8 - 143.0 560.2 540.0
Jan. 23 16,897.2 8,530.0 — 1.012.2 — 225.7 153.5 4,996.0 715.6 715.6 — 165.9 202 1,
Jan. 31 16,897.2 £,668.7 — 1.051.1 — 217.6 349.0 5,340.1 491.8 491.8 —_ 89.8 144.1 17.0
Feb. 7 16,888.0 8,779.7 —_ 1,060.1 —_ 221.8 225.1 5,636.1 413.4 413.4 — 111.3 42.3 5.4
Feb. 15 16,893.2 9,128.7 — 1.030.7 — 232.5 209.6 4,904.0 397.4 397.4 — 66.6 8.2 —_

*) For the period from 31 December 1951 to 31 July 1957, see

“Combined Return of the Bank deutscher Linder and the Land Central Banks" in the Monthly Report of the Deutsche
“Foreign Bills* are now included in “money-market investments abroad®. — ®) From 7 July 1958 onwards including earmarked balances at foreign banks; cf. footnote ?). — *#) From
national institutions and consolidation loans”. — 4) Until 30 June 1958 shown under item “Other claims on foreign countries®; cf. footnote ¥). -—— ¥) From 31 March 1965 onwards
meantime, — 9 Only direct credit granted by the Deutsche Bundesbank under the "General Arrangements to Borrow”. — 7) Owing to the liquidation of E.P.U. the German E.P.U.

Liabilities

Deposits?)
. Ci":udt:' Public depositors
Date Bank notes ?l::cludl%m 7

of In Postal £ Other Foreign

return circulation Total Cheque Federal Federal Other German depositors
and P?:stal Total Govern- Special Lander public depositors 1y
»
Savings Bank ment Funds?®) depositors
offices)

1957 Dec. 31 16,132.9 12,206.2 7,108.9 4,616.3 4,093.1 491.4 31.8 229.7 251.3
1958 Dec. 31 17,661.5 13,037.2 8,243.1 4,585.5 4,024.9 526.2 34.4 208.6 -1

1959 Dec. 319 19,045.7 11,604.6 9,343.8 2,039.0 922.4 1,069.9 46.7 221.8 —_

1960 Dec. 31 20,470.3 16,695.6 13,036.4 3,439.5 814.7 2,564.9 59.9 219.7 —_

1961 Dec. 31 22,991.7 16,600.4 11,615.0 4,733.0 79.1 991.8 3,625.1 37.0 252.4 —

1962 Dec. 31 24,146.6 16,795.3 12,2323 4,284.3 40.6 634.8 3,553.7 55.2 278.7 —

1963 Dec. 31 25,426.6 18.006.4 13.607.0 4,126.6 93.4 1,161.4 2,837.9 33.9 272.8 —_—

1964 Mar. 31 26,048.4 16,962.5 10.874.3 5,795.7 787.8 1,734.1 3,228.2 45.6 292.5 —_

June 30 26,834.5 16,435.7 10.894.1 5,229.3 713.6 1,375.8 3,083.2 56.7 312.3 -

Ser. 30 27,330.0 18,718.7 12,102.1 6,322.3 1,734.3 1,786.4 2,769.4 322 294.3 —_—

Dec. 31 27,691.7 18.610.5 15,143.3 3,214.6 42.6 979.8 2,145.7 46.5 252.6 —_

1965 lan. 31 27,352.7 16,652.3 13.238.0 3,191.1 10.1 1,194.5 1,957.7 28.8 223.2 —

Feb. 28 28,376.8 16,399.2 12,937.4 3,234.4 20.6 1,711.7 1,457.1 45.0 227.4 Eend

Mar. 31 28,388.5 17,043.1 12.739.0 3,896.4 285.3 1,200.3 2,368.7 42.1 407.7 —

Avr. 30 29,120.8 15,843.3 12,630.8 2,951.2 9.6 1,087.7 1,806.8 47.1 261.3 —_

May 31 29,336.8 16,416.1 13,181.2 2,989.4 10.2 1,632.3 1,310.7 36.2 245.5 —

June 30 29,426.2 17.313.4 13.,444.4 3,592.1 45.2 1,215.4 2,276.4 55.1 276.9 -

Tuly 31 30,146.5 17,016.5 13.667.9 3,109.8 100.9 1.432.6 1.545.8 30.5 238.8 —_

Ausg. 31 29,386.3 16,233.9 13,201.4 2,790.3 20.6 1.637.7 1,104.0 28.0 242.2 -

Sep. 30 29,640.5 18,026.6 13,464.0 4,310.9 745.9 1,795.8 1,707.6 61.6 251.7 —

Qct. 31 29,728.6 17,257.5 13,793.0 3.235.1 652.9 1,236.1 1,315.8 30.3 229.4 e

Nov. 30 30,311.8 16,625.2 13,941.7 2,412.1 31.0 1,544.0 788.3 48.8 271.4 -_—

Dec. 31 29,455.6 18.671.2 16,241.3 2,164.8 46.6 964.6 1,108.3 45.3 265.1 —

1966 Jan. 31 29,016.9 17,730.9 14,858.1 2,630.0 483.4 1,226.8 886.9 32.9 242.8 —

Feb. 28 29,647.2 16,650.4 13,394.8 3,025.0 28.2 1,835.6 1,127.9 33.3 230.6 —_

Mar. 31 30,035.0 18,474.4 13,656.4 4,560.7 788.5 1.635.5 2,084.7 52.0 257.3 _—

Avr. 30 30,511.6 16,568.5 14,057.8 2,260.0 395.9 588.3 1,244.5 31.3 250.7 —

Mavy 31 30,580.1 17,653.6 14,556.5 2,837.5 12.1 1,622.8 1,165.3 37.3 259.6 —_

une 30 30,916.7 17,926.4 14,065 .4 3,559.1 374.8 1,393.4 1,734.6 56.3 301.9 —

Julv 31 31,809.1 17,715.8 14.673.7 2,783.8 26.3 1.493.7 1,127.6 136.2 258.3 —_

Aug. 31 30,892.2 17,516.0 14,835.5 2,439.9 16.4 1.538.9 856.9 27.7 240.6 -

Sev. 30 31,200.4 17,226.8 14.468.6 2.508.8 40.5 1.266.5 1,161.7 40.1 249.4 -

Oct. 31 30,585.8 17.421.6 15,109.9 2,061.3 17.2 1.326.7 683.8 33.6 250.4 —_

ov. 7 28,875.2 19,533.6 17,571.1 1,714.7 6.8 913.2 762.9 31.8 247.8 —

ov. 15 28,219.2 18,922.8 16,737.8 1,940.3 24.1 663.2 1,185.9 67.1 244.7 —_

ov. 23 26,660.6 19.582.7 15,488.8 3,818.3 1,581.2 809.9 1,377.1 50.1 275.6 —

Nov. 30 31,488.4 16,401.9 14,467.1 1,644.8 19.5 1,289.5 292.9 42.9 290.0 —

Dec. 7 30,322.6 18,457.1 17.193.8 1.001.6 13.7 681.2 277.9 28.8 261.7 —

Dec. 15 30,017.1 17,009.6 14.156.2 2,587.0 543.5 381.0 1,618.4 44.1 266.4 —

Dec. 23 29,176.5 20,652.1 15.395.2 4.981.8 1,469.7 2,406.8 1,064.7 40.6 275.1 —

Dec. 31 30,770.1 19,784.5 17.385.7 2,109.5 39.5 1,521.3 504.2 44.5 289.3 —

1967 Jan, 7 29,022.5 19.394.9 17.523.6 1.620.7 8.3 1,115.4 472.2 24.8 250.6 —

an. 15 28,443.7 18,810.7 16.669.6 1,910.6 26.7 1,130.3 723.6 30.0 230.5 —

an. 23 26,233.5 19,980.9 15.874.1 3,868.9 1,834.4 778.4 1,220.8 35.3 237.9 —

an. 31 29,496.4 17.865.3 15,125.5 2,507.0 360.0 1,430.6 685.1 31.3 232.8 -

Feb. 7 27,865.1 19,035.2 17.300.2 J 1,493.5 25.1 726.3 715.9 26.2 241.5 -

Feb. 15 27,320.1 19,160.6 16.204.5 2,717.7 464.6 9818 | 1,220.8 50.5 238.4 -

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Centra]l Banks” in the Monthly Report of the Deutsche
foreign business. — 2) Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administration and the Federal Equalisation Office,
occupying powers’ agencies, previously shown as a separate item. — 4) From 7 July 1959 onwards including Land Central Bank in the Saarland.
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Deutsche Bundesbank™) 1L Deutsche Bundesbank
of DM Assets B. Return
advances Equalisation claims and non-~ Cred Credits
/ interest-bearing debt certificate Fredlt ‘1° Claims on Federa] Government to international institutions
edera and consolidation loans %)%)
Note: GW"’?" -
ment ror 1n respect Amo: whli
Other | Securi- Equalisation | partici- of acquired| - in in il Other D:‘"
Linder pulic ties Equalisa-~ claims pation claims | respect | respect of Consoli- | assets retur
author~ Holding | tion returned in inter- Totsl restlting |of claims| alteration Total Credits Credits datlon eturn
ities claims | in exchange | natiomal from acquired of to to loans from
pur- for momey~ | institu- post-war from | exchange I.M.E. LB.R.D liquida-
chased market tions economic | B.I.S. parity b e tion of
paper aid E.P.U.7)
3.8 66.8 238.21 4,662.2 | 163.9 4,241.6 390.8 — — —_ —_ - . . 439.6 ] 1957 Dec. 31
69.1 3.8 269.7 | 4,381.6 | 127.2 4,414.5 661.7 — — —_ — 6.089.4 %) — 1,233.7 4,590.3 372.0| 1958 Dec. 31
— 20.3 234.6 | 5,731.0 { 102.% 3,045.5 1,210.7 — — — — 4,816.5 — 1,485.5 |  3,156.0 311.2 | 1959 Dec. 31%
_ 1.1 323.6( 3,561.1 §8.6 5,203.1 1.387.2 —_ —_ —_ — 3,657.3 — 1,560.1 1.992.7 369.9| 1960 Dec. 31
3.0 4.4 1,483.7 | 3,431.8 48.7 5,291.8 2:635.7 3,777.8 2,512.8 —_ 1,265.0 2:442.4 —_ 1.342.5 1,038.3 306.8 | 1961 Dec. 31
= = 1,368.9 | 4,957.8 | 48.0 3,768.8 2,155.7 3,703.0 | 2,512.8 — 1,190.2 2,289.4 — 1,342.5 897.1 | 252.7 | 1962 Dec. 31
16.6 —_ 1,221.7 | 3,989.9 - 4,689.7 2,294.2 3,595.3 | 2,512.8 — 1.082.5 2,121.8 — 1.342.5 751.0 | 406.1| 1963 Dec. 31
4.5 — 1,183.8 | 3,866.5 — 4,813.2 2,675.2 3,595.3 2,512.8 —_ 1,082.5 2,105.4 — 1.342.5 740.0 675.8 | 1964 Mar. 31
— —_— 1.175.8 | 3,992.5 — 4,687.3 2,881.3 3,455.8 2,512.8 —_ 943.0 2,088.9 —_— 1,342.5 728.9 999.2 June 30
— — 1,169.1| 5,685.9 — 2,994.0 2,878.5 3,455.8 | 2,512.8 — 943.0 1,984.2 — 1,342.8 629.6 | 1,088.1 Sep. 30
94.0 — 1,175.6 | 6,081.4 — 2,598.6 3,016.0 2,953.3 2,010.3 —_ 943.0 2,683.5 720.0 | 1,343.1 614.6 463.3 Dec. 31
33.0 —_ 1,176.0| 5,991.8 — 2,688.2 2,856.6 2,953.3 2,010.3 _— 943.0 2,682.8 720.0( 1.343.1 613.9 642.9 | 1965 Jan. 31
63.5 — 1,176.0| 5,726.5 - 2,953.5 2,842.0 2,953.3 2,010.3 —_ 943.0 2,682.9 720.0 [ 1,343.9 613.2 985.7 Feb. 28
— —_ 1,176.0 | 5,678.7 — 3,001.3 2,887.0 2,953.3 2,010.3 —_ 943.0 2,674.8 720.0 1 1,343.9 610.9 940.7 Mar. 31
136.8 — 1,176.4 | 6,043.2 — 2,636.8 2.877.0 2,787.8 | 2,010.3 — 777.5 2,674.1 720.0| 1,343.9 610.2 | 483.5 Apr. 30
256.0 — 1,176.4| 6,118.6 — 2,561.4 2,932.5 2,787.8 | 2,010.3 — 777.5 3,343.4 1,390.0| 1.343.9 609.5 867.5 May 31
56.2 — 1,176.2| 6,480.9 — 2.199.1 2/932.5 2.787.8 | 2,010.3 — 777.5 3,341.1 1.390.0| 1,343.9 607.2 | 1,184.5 June 30
102.2 — 1.176.11 6,933.4 — 1,746.6 2,956.0 2,787.8 | 2.010.3 — 777.5 3,340.4 1,390.0 | 1,343.9 606.5 | 471.5 July 31
343.8 — 1,176.1| 6,578.5 — 2,101.5 2,952.8 2,787.8 | 2,010.3 — 777.5 3,273.5 1,390.0 [ 1,365.8 517.7 961.4 Aug. 31
91.4 — 1,152.3 | 6,723.0 — 1.957.0 | 2.940.8 2,787.8 | 2,010.3 — 777.5 3,271.2 1.390.0 [ 1,365.8 515.4 | 1,054.9 Sep. 30
305.8 — 1,152.3 | 6,873.3 — 1,806.7 2,960.8 2,787.8 | 2,010.3 — 777.5 3,270.5 1,390.0 [ 1,365.8 514.7 829.2 Oct. 31
423.2 — 1.152.3 6,963.8 — 1,716.2 3,000.9 2,787.8 2,010.3 —_ 777.5 3,346.6 1.390.0| 1.445.0 511.6 | 1,194.8 Nov. 30
333.1 — 1,150.8 | 7,616.6 — 1,064.4 3,000.9 2,285.2 1,507.7 —_ 777.5 3,344.3 1,390.0 | 1,445.8 508.5 432.8 Dec. 31
146.8 —_ 1,149.5 | 7,400.5 — 1,280.5 3,054.9 2,285.2 1,507.7 — 777.5 3,343.6 1,390.0| 1,445.8 507.8 765.9 | 1966 Jan. 31
95.4 — 1,148.7 | 7,197.2 — 1.483.8 3,054.9 2.285.2 | 1,507.7 — 777.5 3,343.5 1,390.0 | 1,445.7 507.8 839.8 Feb. 28
23.6 — 1,148.7 | 7,356.2 — 1,324.8 3,094.9 2,285.2 | 1,507.7 — 777.5 3,343.5 1,390.0 | 1,445.7 507.8 883.7 Mar. 31
61.8 — 1.148.7 { 7,034.9 — 1,646.1 3,135.0 2,230.3 1,507.7 156.2 566.4 3,343.5 1,390.0 | 1,445.7 507.8 529.0 Avor. 30
127.5 — 1.148.6 { 6,930.3 — 1,750.7 3,563.9 2,199.1 1,507.7 125.0 566.4 3,343.5 1.390.0 | 1,445.7 507.8 934.0 May 31
19.2 — ] 1,213.5 7.205.4 — 1,475.6 3,582.9 2,199.1 1,507.7 125.0 566.4 3,343.5 1,390.0 | 1.445.7 507.8 994.1 June 30
38.5 —_ 1,148.51 7,351.1 —_ 1.329.9 3,582.9 2,199.1 1,507.7 125.0 566.4 3,343.5 1,390.0 | 1,445.7 507.8 877 .4 July 31
315.1 —_ 1,148.5 | 7,858.0 — 823.0 3,583.7 2,199.1 1,507.7 125.0 566.4 3,255.4 1,390.0 | 1,445.8 419.6 848.9 Aug. 31
107.6 — 1,138.8 | 7.885.7 — 795.3 3,585.0 2,199.1 | 1,507.7 | 125.0 566.4 3,255.4 1,390.0 | 1,445.8 419.6 | 470.2 Sev. 30
83.2 —_ 1,097.4 | 7,530.6 — 1,150.4 3,605.0 2,199.1 1,507.7 125.0 566.4 3,255.4 1,390.0 | 1,445.8 419.6 403.7 Qct. 31
72.9 —_ 1,097.4 | 7,524.3 — 1,156.7 3.605.0 2,199.1 1,507.7 125.0 566.4 3,255.4 1-390.0 1,445.8 419.6 305.0 ov. 7
23.6 —_ 1,097.4| 7,345.6 — 1.335.4 3,605.0 2,199.1 1,507.7 125.0 566.4 3,255.4 1,390.0 | 1,445.8 419.6 402.2 Nov. 15
18.1 — 1,097.4 | 7,295.8 — 1,385.2 3,605.0 2,199.1 1,507.7 125.0 566.4 3,255.4 1,390.0 1,445.8 419.6 335.8 Nov. 23
315.7 — 1.097.4 | 7.640.4 — 1,040.6 3,621.0 2,199.1 1,507.7 125.0 566.4 3,255.4 1:,390.0 | 1,445.8 419.6 | 1,008.9 Nov. 30
322.6 — 1.097.3 | 7.625.4 — 1,055.6 3,621.0 | 2,199.1 | 1,507.7 | 125.0 566.4 3,255.4 1,390.0 | 1,445.8 419.6 330.1 Dec. 7
10.2 —_ 1.097.3 | 7,607.8 — 1.073.2 3,621.0 2.199.1 1,507.7 125.0 566.4 3,255.4 1.390.0 1,445.8 419.6 315.0 Dec. 15
10.1 —_ 1,097.2| 7.638.6 — 1,042.4 3:637.0 2,199.1 1.507.7 125.0 566.4 3,255.4 1.390.0 | 1,445.8 419.6 681.5 Dec. 23
442.1 —_— 1,095.3 | 7,803.7 — 877.8 3,741.0 2.461.5 1,770.1 125.0 566.4 3,255.9 1,390.0 | 1,446.3 419.6 356.8 Dec. 31
282.4 — 1,094.8 | 7.539.6 — 1.141.9 3,711.0 2,461.5 1,770.1 125.0 566.4 3,255.9 1,390.0 1,446.3 419.6 292.1 | 1967 Jan. 7
20.2 — 1,094.5| 7.168.4 —_ 1,513.1 3,718.9 2,461.5 1,770.% 125.0 566.4 3,255.9 1,390.0 [ 1.446.3 419.6 304.7 an. 15
18.9 — 1,092.7 | 6.836.8 —_ 1:844.7 3,808.9 2,461.5 1,770.1 125.0 566.4 3,255.9 1.390.0 1.448. 419.6 305.1 an. 23
127.1 —_— 1,091.4 | 6,923.2 — 1,758.3 3,791.4 2,461.5 1.770.1 125.0 566.4 3,255.9 1,390.0 1.,446.3 419.6 759.4 Jan. 31
36.9 — 1,091.0 | 6,920.6 —_ 1,760.9 3,771.4 2,461.5 1,770.1 125.0 566.4 3,256.1 1,390.0 1.446.5 419.6 295.6 :eb. 7
8.2 —_ 109101 6,866.6 —_ 1,814.9 3,760.2 2,461.5 1,770.1 125.0 566.4 3,256.1 1,390.0 l 1,446.5 419.6 346.9 Feb. 15

“Combined Return of the Bank deutscher Lander and the Land Central Banks™ under

Bundesbank for December 1957, pp. 30/31. — ¥) The foreign bank acceptances shown jn the
7 July 1958 onwards earmarked balances at foreign banks have been included In the item “Balances at foreign banks®, while the other claims are shown as “Credits to inter-
this item includes only the sub-items specified, whereas prior to that date it also contained varfous consolidation loans .to foreign central banks, which have been repald In the
credits were converted into bilateral claims on O.E.E.C. member countries. — ¢ From 7 July 1959 onwards including Land Central Bank in the Saarland.

Liabilities

Liabilities in respect of
foreign business )
Amounts Note:
placed to Other Total Total of Date
reserve Capital Reserves LT of balance notes and of
Total Defgl?gts of Other for specific liabilitles sheet coin In return
deposiggrs ; liabilities circulation
1,274.3 . . 595.4 290.0 436.0 597.7 31.532.5 17.273.2 1957 Dec. 31
1,136.4 1 550.3 586.1 655.8 290.0 491.6 182.0 33,454.5 18,858.3 1958 Dec. 31
672.5 299.4 373.1 671.2 290.0 522.2 558.0 33,364.2 20,3242 1959 Dec. 319
446.7 281.8 164.9 806.0 290.0 562.3 577.8 39,848.7 21,839.6 1960 Dec. 31
367.7 273.7 94.0 867.0 290.0 588.0 350.1 42,054.9 24,488.3 1961 Dec. 31
374.4 353.4 21.0 949.7 290.0 638.0 736.6 43,930.6 25,759.8 1962 Dec. 31
269.9 234.2 35.7 1,075.6 290.0 700.8 495.2 46,264.5 27,151.6 1963 Dec. 31
315.8 267.5 48.3 1,075.6 290.0 700.8 562.1 45,955.2 27,782.4 1964 Mar. 31
340.1 310.0 30.1 1,260.4 290.0 775.8 267.3 46,203.8 28,600.4 June 30
258.6 222.1 36.5 1,260.4 290.0 775.8 460.2 49,093.7 29,138.4 Sev. 30
307.5 256.6 50.9 1,260.4 290.0 775.8 572.3 49,508.2 29.544.6 Dec. 31
252.6 216.4 36.2 1,260.4 290.0 775.8 565.6 47,149.4 29,180.6 1965 Jan. 31
231.5 194.5 37.0 1,260.4 290.0 775.8 559.9 47.893.6 30,216.7 Feb. 28
353.1 320.1 33.0 1,260.4 290.0 775.8 614.7 48,725.6 30,249.8 Mar. 31
261.4 224.6 36.8 1.475.1 290.0 860.5 107.5 47,958.6 31.014.1 Avr. 30
281.2 219.9 61.3 1,475.1 290.0 860.5 158.0 48,817.7 31,242.6 May 31
324.1 288.4 35.7 1,475.1 290.0 360.5 301.6 49,990.9 31,345.2 June 30
308.0 275.8 32.2 1.475.1 290.0 860.5 361.4 50,458.0 32,091.2 July 31
309.4 273.4 36.0 1,475.1 290.0 260.5 447 .4 49,002.6 31,333.7 Aug. 31
370.8 328.3 42.5 1,475.1 290.0 860.5 465.8 5§1,129.3 31,603.0 Sep. 30
327.8 290.8 37.0 1,475.1 290.0 860.5 488.2 50,427.7 31,712.1 Oct. 31
367.7 334.8 32.9 1.475.1 290.0 860.5 523.0 50,453.3 32,317.3 Nov. 30
451.5 417.5 34.0 1:475.1 290.0 860.5 639.2 51,843.1 31.452.7 Dec. 31
464.7 439.2 25.5 1,475.1 290.0 860.5 612.5 50,450.6 30,994.3 1966 Jan. 31
407.4 377.0 30.4 1.475.1 290.0 860.5 667.9 49,998.5 31,6363 Feb. 28
616.6 582.3 34.3 1,475.1 290.0 860.5 724.8 52,476.4 32,043.6 Mar. 31
410.0 379.8 30.2 1.690.0 290.0 962.8 154.2 50,587.1 32,546.6 Avr. 30
399.3 369.6 29.7 1,690.0 290.0 962.8 174.0 51,749.8 32,635.2 May 31
450.7 424.5 26.2 1,690.0 290.0 962.8 357.2 52,593.8 32,978.1 June 30
384.8 344.2 40.6 1,690.0 290.0 962.8 405.4 5§3,257.9 33,895.6 July 31
444.6 418.3 26.3 1,690.0 290.0 962.8 505.9 52,301.5 32,980.4 Aug. 31
408.7 379.3 29.4 1,690.0 290.0 962.8 547.1 52,325.8 33,305.2 Sep. 30
497.3 462.6 34.7 1,690.0 290.0 962.8 573.3 52,020.8 32,706.8 Qct. 31
343.7 318.9 24.8 1,690.0 290.0 962.8 734.1 §2,429.4 30,994.7 Nov. 7
411.9 353.8 58.1 1,690.0 290.0 962.8 597.9 51,094.6 30,338.3 Nov. 15
350.9 317.2 33.7 1,690.0 290.0 962.8 603.2 50,140.2 28,781.1 Nov. 23
489.5 439.7 49.8 1,690.0 290.0 962.8 635.4 51,958.0 33,630.7 Noy. 30
339.7 315.3 24.4 1,690.0 290.0 962.8 751.8 52,814.0 32,472.2 Dec. 7
343.3 307.3 36.0 1.690.0 290.0 962.8 694.0 57,006.8 32,172.4 Dec. 15
465.3 402.2 63.1 1,690.0 290.0 962.8 684.7 53,921.4 31,331.9 Dec. 23
551.8 493.6 58.2 1,690.0 290.0 962.8 $64.6 54,913.8 32,906.0 Dec. 31
396.4 351.3 A45.1 1,690.0 290.0 962.8 815.2 52,571.8 31,135.3 1967 Jan. 7
411.7 370.9 40.8 1,690.0 290.0 962.8 936.6 51,545.5 30,542.8 Jan. 15
340,2 308.2 32.0 1.690.0 290.0 962.3 979.8 50,477.2 28,318.4 Jan. 23
430.6 379.8 50.8 1,690.0 290.0 962.8 797.1 51,532.2 31,594.0 Jan. 31
345.5 314.2 31.3 1,690.0 290.0 962.8 985.4 51,174.0 29.960.9 Feb. 7
357.4 296.7 60.7 1,690.0 290.0 962.8 872.3 50,653.2 29,412.3 Feb. 15

Bundesbank for December 1957, pp. 30/31. — ¥) From 7 July 1958 onwards balances of foreign depesitors are no longer shown under

“Deposits™ but under “Liabilities in respect of

which in the “Combined Return of the Bank deutsher Linder and the Land Central Banks” were shown under “Other Public Authorities”. — %) Includlng the deposits of the former
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1. Credit lustitutions . :
A. Lending, Security Holdings, Deposits I Credit
A. Lending, Security

1. Lending to Non-banks
(excluding Treasury bill

Millions
Lending to non-banks
Lending to non-banks
Business enterprises
Number Short-term lending Short-term lending
of
E;‘ga:‘ Teport- Debtors Debtors
ing .
or ; . Discount | Medium- Long-
month institu Credits credits term term Credits
tions in (not in- lending lending In Discount
5 Total Accept- current cludin 3 b Total Accept- current credits
Total ance account Treasurgy Total ance account
credits and bills) credits and
other other
credits credits
All Banking Groups?)
1949 3,540 9,858.9 6,793.8 2,078.5 4,715.3 3,065.1 2.660.7 9,299.8 6,354.7 1,996.8 4,357.9 2,945.1
1950 3,621 5) | 13.897.3 8,736.3 2,416.4 6,319.9 5,161.0 1,070.5 6,396.7 13,486.2 8,447.3 2,410.4 6,036.9 5.038.9
1951 3,795 ) |  16,320.3 9.013.5 1,738.6 7,274.9 7,306.8 1,651.2 10,082.4 15,886.0 8,699.8 1,738.5 6,961.3 7.186.2
1952 3,782 19.856.3 10,751.2 1,303.5 9,447.7 9,105.1 2,291.9 14,261.1 19,465.7 10,392.8 1,303.5 9,089.3 9.072.9
1953 3,761 22,477.6 12,434.2 1,129.0 11,305.2 10,043.4 3,707.4 19,942.6 | '22,165.3 12.163.3 1,129.0 11,034.3 10,002.0
1954 3,787 26,033.5 14,391.2 1,099.9 13,291.3 11,642.3 4,402.8 27,515.9 8| 25,716.7 14,112.7 1,099.8 13,012.9 11,604.0
1955 3,631 7| 28,995.1 15,441.3 1,193.6 14,2477 13,553.8 5,185.3 37,171.9 28,669.2 15,182.7 1,193.6 13,989.1 13,486.5
1956 3,658 30,617.2 16,481.7 1,028.9 15,452.8 14,135.5 6,184.2 44,361.9 % 30.184.1 16,118.2 1,028.9 15.089.3 14.065.9
1957 3,658 32,341.1 17,658.7 926.1 16,732.6 14,682.4 6,722.4 50,758.6 31,716.3 17,129.4 926.1 16,203.3 14,586.9
1958 3,663 32,529.8 18,195.4 670.0 17,525.4 14,334.4 7,850.3 60,234.7 31,998.2 17.724.7 670.0 17.054.7 14,273.5
1959 3,678 35,237.21%)| 19,649.4 816.6 18,832.8 15,587.81%)} 10,810.1 71,947.8 34,916.2!%)| 19,391.8 816.6 18,575.2 15,524.41%)
5910) 3,749 35,845.4")| 19,843.0 816.6 19,026.4 16,002.41%) | 10,949.4 73.198.2 35,524.0'%)| 19.,585.0 816.6 18,768.4 15,939.0%)
196019)11) 3,792 41,410.1 24,071.2 670.6 23,400.6 17,338.9 12,451.4 84,097.5 41,001.6 23,702.4 670.6 23,031.8 17,299.2
1961 3,803 47,955.014)| 28,497.114) 836.4 27,660.7'4)  19,457.9 14,689.4'5)| 98,689.6 47,268,314)| 27,847.314) 836.4 27,010.91%)| 19,421.0
196216) 3,805 51,163,117}, 30,461.817) 980.2 29,481.6’7)1 20,701.3 18,294.818)| 114,478.41%)| 50,628.817)| 29,973.817) 980.2 28,993.617)| 20,655.0
196219) 3,776 51,167.8'7)| 30,464.217) 979.7 29,484.5'7)| 20,703.6 18,363.918)| 114,592.8W)( 50,633.117)| 29,975.8'7) 979.7 28,996.11)1  20,657.3
1963 3,785%4) 54,976.9%)| 33,073.4%) 1,188.6 31,884.8%%) | 21,903.5 21,002.5%6)| 132,937.1 54,079.1%)| 32,226.9%) 1,188.6 31,038.3%)( 21,852.2
1964 3,768 60,697.0%)| 36,836.8%2) 1,574.8 35,262.0%) | 23,860.2 23,418.1*) | 153,782.5™)) 59,138.9 35,328.1 1,574.8 33,753.3 23,810.8
1965 3.746 67,730.5 41,093.7 2,113.4 38,980.3 26,636.8 27,628.4 | 174,613.4 66,719.1 40,127.6 2,113.4 38,014.2 26,591.5
1966 Jan. 3,735 66,922.0 41,274.6 2,054.3 39,220.3 25.647.4 | 27.639.2 | 176,177.5%)] 65.620.7 40,017.9 2.054.3 37.963.6 25,602.8
Feb. 3,736 67,936.9 42,200.3 1.951.8 40,248.5 25,7366 | 28,125.4 | 177.504.3 66,655.4 40,967.4 1,951.8 39,015.6 25,688.0
March 3,735 69,520.4 43.156.2 1,870.2 41,286.0 26,364.2 28,969.9 | 178,622.1 68.389.5 42,083.8 1.870.2 40,213.6 26,305.7
Avril 3,734 70,270.5 43,547.2 1.954.7 41,592.5 26,723.3 29,378.3 | 180,001.5 69,195.2 42,537.8 1,954.7 40,583.1 26,657.4
May 3,734 70,461.2 43,754.0 2,008.2 41,745.8 26,707.2 | 29,8991 | 181.376.6 69.441.0 42,808.2 2,008.2 40,800.0 26,632.8
June 3,732 72,916.5 46,146.0 1,789.9 44,356.1 26,770.5 30,514.6 | 182.026.5 71,793.0 45,102.0 1,789.9 43,312.1 26,691.0
July 3,732 72,062.6 45,286.7 1,705.1 43,581.6 26,775.9 30,918.7 | 183,488.4 70,934.2 44,234.8 1,705.0 42,529.8 26,699.4
Aug. 3,730 71,050.2 44,4459 1,692.1 42,753.8 26,604.3 31,434.8 | 185,213.9 69,971.5 43,441.1 1.692.1 41,749.0 26,530.4
Sep. 3,728 72,706.9 46,052.6 1,714.8 44,337.8 26.654.3 31,845.4 | 186.255.0 71.670.8 45,082.6 1,714.3 43,367.8 26,588.2
Oct. 3,726 71,640.5 45,524.6 1.792.8 43,731.8 26,115.9 32,207.2 | 187.696.7 70.,476.1 44,418.6 1,792.8 42,625.8 26,057.5
Nov. 3,725 71,315.5 45,415.3 1,866.2 43,549.1 25,900.2 32,684.8 | 189,050.9 69,908.6 44,068.7 1,866.2 42,202.5 25,839.9
Dec. 3,710 72.811.0 45,218.3 2,02e.1 43,192.2 27,592.7 32,933.0 | 190,412.4 71,732.1 44,185.1 2,026.1 42,159.0 27,547.0
1967 Jan.?) v 70,969.0 v S . s 32,585.8 | 191,804.5 69,750.4 e o B o
Commercial Banks
1962 Dec. 343 30,557.911)| 17,150.311) 835.9 16,314.417)| 13,407.6 7,354.0")| 10,027.8 30,384,719 17,011.6'M 835.9 16,175.7'9)| 13,373.1
1963 Dec. 360%) [  32,063.8 17,980.1 1,058.0 16,922.1 14,083.7 8,504.3 11,508.2 31,739.8 17.696.6 1.058.0 16,638.6 14,043.2
1964 Dec. 354 35,325.8 19.757.7 1,406.5 18.351.2 15,568.1 9,115.4 13,309.2 34,845.5 19,316.9 1,406.5 17,910.4 15.528.6
1965 Dec. 352 38,502.9 21,799.9 1,922.6 19.877.3 16,703.0 10,705.5 14,909.4 38,287.0 21.619.2 1,922.6 19.696.6 16,667.8
1966 Sep. 349 39,914.8 24,609.7 1,562.7 23,047.0 15.305.1 12,653.6 15.625.5 39.651.8 24,396.8 1.562.7 22,834.1 15,255.0
Qct. 349 39,011.4 24,161.0 1,622.4 22,538.6 14,850.4 12,600.4 15,717.5 38,738.2 23,930.8 1,622.4 22,308.4 14,807.4
Nov. 349 38,647.7 23,785.8 1,675.3 22,110.5 14.861.9 12,710.4 15,735.5 38,340.1 23,515.5 1.675.3 21,840.2 14,824.6
Dec. 3435 39,868.3 23,396.9 1,803.0 21,593.9 16,471.4 12.830.2 15,896.6 39,558.6 23,120.3 1,803.0 21,317.3 16,438.3
Big Banks ©) +)
1962 Dec 6 14,496.57)  8,076.317) 401.6 7.674.7)|  6,420.2 3,963.88%)| 1.783.7 14,379.817)|  7,967.9'1)! 401.6 7.566.3'7)|  6,411.9
1963 Dec. 6 14,923.1 8,328.1 468.7 7.859.4 6,595.0 4,272.4 1.947.3 14,681.3 8,093.5 468.7 7.624.8 6,587.8
1964 Dec. 6 16,417.7 8,883.5 582.9 8,300.6 7,534.2 4,659.7 2,125.6 16,124.2 8,596.2 582.9 8,013.3 7,528.0
1965 Dec. 6 16,967.2 9,615.1 801.1 8,814.0 7.352.1 5,796.0 2,381.3 16,881.3 9,534.0 801.1 8.732.9 7,347.3
1966 Sep. 6 17,282.9 11,072.8 694.1 10,378.7 6,210.1 6,994.1 2,646.7 17,169.4 10,963.5 694.1 10.269.4 6,205.9
Oct. 6 16,499.4 10,541.8 659.8 9,882.0 5,957.6 6,922.7 2,673.4 16,373.9 10,420.5 659.8 9,760.7 5,953.4
Nov. 6 16,293.1 10,262.2 712.3 9,549.9 6,030.9 6,980.1 2,732.8 16,149.8 10,122.7 712.3 9,410.4 . 6,027.1
Dec. 6 17,030.7 10,179.5 736.0 9,443.5 6,851.2 7,168.8 2,779.8 16,901.3 10,053.8 736.0 9.317.8 | 6,847.5
State, Regional and Local Bankst)
1962 Dec. 96 10,953.7 6.413.9 195.6 6,218.3 4,539.8 2,721.9 7.476.5 10,920.5 6.389.9 195.6 6,194.3 4.530.6
1963 Dec. 98 11,720.1 6,786.4 242.7 6,543.7 4,933.7 3,356.8 8,720.4 11,664.3 6,746.4 242.7 6,503.7 4,917.9
1964 Dec. 100 12,989.7 7,715.1 386.4 7.328.7 5.274.6 3,481.7 10,183.0 12,871.1 7.613.4 386.4 7,227.0 5.257.7
1965 Dec. 103 14,673.7 8,645.1 581.5 8,063.6 6,028.6 3,767.7 11,457.2 14,596.6 8.581.6 581.5 8,000.1 6,015.0
1966 Sep. 105 15.383.2 9,612.2 434.2 9.178.0 5,771.0 4,311.5 11,928.5 15,303.5 9,547.8 434.2 9,113.6 5,755.7
Oct. 105 15,296.8 9,661.7 470.6 9,191.1 5,635.1 4,322.6 11,978.8 15,215.2 9,595.1 470.6 9,124.5 5,620.1
Nov. 106 15,197.8 9,603.2 478.9 9.124.3 5,594.6 | 4,358.0 ‘ 11.978.0 15,092.3 9,511.7 478.9 9,032.8 5,580.6
Dec. 105 15.472.0 9,407.0 517.7 8.889.3 | 6.065.0 4,398.4 12,002.5 15,368.5 9,317.7 517.7 8,800.0 6,050.8
Private Bankers t)
1962 Dec. 3,953.8 2,112.3 193.9 1,918.4 1,841.5 436.2 371.3 3,947.6 2,106.1 193.9 1,912.2 1,841.5
1963 Dec. 219%) 4,229.8 2,254.8 282.3 1,972.5 1,975.0 522.9 404.4 4,221.1 2,246.1 282.3 1,963.8 1,975.0
1964 Dec. 209 4,543.6 2,435.9 352.4 2,083.5 2,107.7 553.3 428.1 4,498.2 2,390.5 352.4 2,038.1 2,107.7
1965 Dec 204 5,047.9 2,620.2 428.5 2,191.7 2.427.7 710.8 450.1 5.015.4 2.587.7 428.5 2.159.2 2,427.7
1966 Sep. 200 5,387.2 2,921.2 358.5 2.562.7 2,466.0 833.9 458.0 5,349.5 2,883.5 358.5 2,525.0 2,466.0
Oct. 200 5,362.2 2,942.5 409.1 2,533.4 2,419.7 824.7 467.2 5,321.4 2,901.7 409.1 2,492.6 2,419.7
Nov. 199 5,340.8 2,950.3 396.0 ‘ 2,554.3 2,390.5 837.6 464.9 5,304.7 2,914.2 396.0 2,518.2 2,390.5
ec. 197 5,373.9 2,766.0 450.1 2,315.9 2,607.9 801.2 443.7 5,332.3 2,724.4 450.1 2,274.3 2,607.9
Specialised Commercial Banks +)
1962 Dec. 37 1,153.9 547.8 44.8 503.0 606.1 232.1 396.3 1,136.8 547.7 44.8 502.9 589.1
1963 Dec. 37 1,190.8 610.8 64.3 546.5 580.0 352.2 436.1 1,173.1 610.6 64.3 546.3 562.5
1964 Dec. 39 1,374.8 723.2 84.8 638.4 651.6 420.7 1.352.1 716.9 84.8 632.1 635.2
1965 Dec. 39 1,814.1 919.5 111.5 808.0 894.6 431.0 620.8 1,793.7 915.9 111.5 804.4 $77.8
1966 Sep 38 1,861.5 1,003.5 75.9 927.6 858.0 514.1 592.3 1.829.4 1,002.0 75.9 926.1 827.4
Qct, 38 1,853.0 1,015.0 22.9 932.1 838.0 530.4 598.1 1,827.7 1,013.5 82.9 930.6 814.2
Nov. 38 1,816.0 970.1 §8.1 882.0 845.9 | 534.7 ' 559.8 1,793.3 966.9 88.1 878.8 826.4
Dec. 37 1,991.7 | 1,044.4 99.2 945.2 947.3 461.8 670.6 1.956.5 1,024.4 99.2 935.2 932.1

*) Short-term lending: less than six months; medium-term lending: six months to less than four years; long-term lending: four years and over. — The classification of the credits is
ty CF. "Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part III. — *) Alterations are due, in general, to merging or liquidation
considerable number of institutions, alterations are explained by separate notes. — 3) Partial amounts of the balance-sheet items “Debtors™ and “Loans on a trust basis”. — 4) Bal-
obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks®. — ¢) Increase due
as up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from
“administered loans® (about DM 438 million of Land building loans) into bank credits (September 1954). — ¥) Statistical decrease (long-term lending to non-banks about DM 560
lending about DM 7 million). — 19 As from January 1960 including the Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures ex-
cf. footnote 13), — 13) Statistical increase of DM 40 million; cf. footnote %), — 14) Statistical decrease of about DM 43 million; cf. footnote 1), — 15) Statistical increase of about
credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the
decrease of roughly DM 115 million. — %) Statistical increase of roughly DM 13 million. — ®!) Statistical increase of roughly DM 57 million. — ) Statistical shift of about
previously unrecorded Private Bankers with small volume of business. — ) Statistical decrease of about DM 75 million; cf. footnote *). — %) Statistical increase of about DM
increase of DM 15 million. — ) Statistical increase of about DM 452 million; cf. footnote ). — ™) Statistical decrease of about DM 452 million; cf. footnote ). — %) Statistical
Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. — ¥) Provisional.
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stituti . 1. Credit Institutions
Institutions A. Lending, Security Holdings, Deposits

Holdings, Deposits
and Credit Institutions™)

and security holdings) *)
of DM

comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending Short-term lending
End of
Debtors year
Medium- Long~ Discount | Medium- Long- Medium-~ Long~ or
. cegm . teé‘m Debtors credits [ :e;m ] te:[-m among term term month -
endin: endin not in~ endin endin: m i lendin lendin
By ¥ B g Total (cash E:luding 3) £ 9 £ . Total ) which: D;::;;':I:t % £ B) ¢
advances) | Treasury Total Accept-
bills) ance
credits
All Banking Groups?)
2,253.4 559.1 439.1 120.0 407.3 1,618.3 609.8" 23.2 1.,008.5 306.0 1949
941.3 5,518.7 411.1 289.0 122.1 129.2 878.0 1,898.5 789.5 19.5 1,109.0 116.5 2,245.3 1950
1,457.0 8,575.7 434.3 313.7 120.6 194.2 1,506.7 2,193.6 782.1 15.2 1,411.5 194.1 3,056.0 1951
1.952.0 12,052 .4 390.6 358.4 32.2 339.9 2,208.7 2,763.7 320.5 10.3 1,943.2 373.4 4,238.2 1952
3,182.1 16,610.2 312.3 270.9 41.4 525.3 3,332.4 2,754.4 1,198.7 24.6 1,555.7 392.4 5,434.0 1953
3,923.0 22,459.2 % 316.8 278.5 38.3 479.8 5,056.7 2,874.7 1,236.5 36.3 1,638.2 699.3 7,298.4 1954
4,775.0 29,839.0 325.9 258.6 67.3 410.3 7,332.9 3,519.8 1.485.1 47.5 2,034.7 667.9 9,317 .4 1955
5,715.0 35,385.2 433.1 363.5 69.6 469.2 $,976.7 %} 3,301.6 1,581.0 56.2 1,720.6 582.4 10,911.6 %) 1956
5,946.1 40,720.3 624.8 529.3 95.5 776.3 10,038.3 3,009.3 1.563.6 89.1 1,445.7 656.3 12,582.5 1957
6,900.0 47,416.4 531.6 470.7 60.9 950.3 12,818.3 3,026.0 1,672.1 170.5 1.353.9 624.6 13,601.8 1958
9,568.7 55,606.9 321.0 257.6 63.4 1,241.4 | 16,340.9 4,087.31%) 1,971.9 134.8 2,115.41%) 849.7 15,141.9 1959
9,707.1 56,650.3 321.4 258.0 63.4 1,242.3 16,547.9 4,093.21%) 1,973.6 134.9 2,119.61%) 867.4 15,164.2 95910
11,167.3 64,953.5 408.5 368.8 39.7 1,284.1 19.144.0 4,538.9 2,315.3 166.9 2,223.6 873.8 16,946.4 19601910
13,350.4%%){ 76,228.8 686.7 649.8 36.9 1,309.0 | 22,460.8 5,365.0 2,582.9 203.0 2,782.1 976.9 19,530.3 1961
17,056.818)| 88.813.9 534.3 488.0 46.3 1,238.0 25,664.50) |1  6,132.5%) 2,965.7%%) 220.1 3,166.8 1,082.28) | 22,056.1 196210)
17,125.4'%)| 88.918.5 534.7 488.4 46.3 1.238.5 25,674.31%) 6,132.5%9) 2,965.7%) 220.1 3,166.8 1,082.3%) | 22,056.6 196240
19,711.7*)| 102,434.571) 897.8 §46.5 51.3 1,290.8 30,502.6")|| 6,408.8 3,151.0 200.5 3,257.8 ,144.9 24,493.0 1963
21,838.9'))| 117,080.6*%)| 1,558.1%%) 1,508.7%%) 49.4 1,579.2 36,701.9 7,450.0%) 3,344.9%) 242.3 4,105.1 1,987.8%0) | 26,453.1%) 1964
25,2194 | 1314217 1,011.4 966.1 45.3 2,409.0 | 43,191.7 7,805 .4 2,986.7 250.7 4,818.7 2:311.8 29,400.6 1965
25,135.8 |132.434.0 1,301.3 1,256.7 44.6 2,503.4 43,743.5")|| 7.889.1 3,146.9 235.4 4,742.2 2,266.1 29,476.54) | Jan. 1966
25,397.1 [133.308.3 1,281.5 1,232.9 48.6 2.728.3 44,196.0 7,872.0 3,059.6 220.9 4,812.4 2,301.0 29,747.6 Feb.
26,186.8 [134,122.9 1,130.9 1.072.4 58.5 2.763.1 | 44,499.2 7.861.4 3,079.2 228.8 4,782.2 2,367.3 29,991.9 Mards
26.562.0 |135,144.1 1,075.3 1.009.4 65.9 2.816.3 44,857 .4 8,007.6 3,008.6 220.8 4,999.0 2.380.5 30,072.6 Avpri]
27,027.1 |136,154.4 1,020.2 945.8 74.4 2,872.0 45,222.2 7.870.4 3,086.6 216.7 4,783.8 2.458.7 30,080.0 May
27,570.8 |136.660.8 1.123.5 1,044.0 79.5 2,943.8 45,365.7 8,351.7 3,554.5 209.7 4,797.2 2,486.2 29,856.4 June
27,954.6 {137,722.4 1.128.4 1,051.9 76.5 2.964.1 | 45.766.0 3,121.6 3,166.2 212.8 4,955 .4 2,461.3 30,085.1 July
28,302.9 |138,959.9 1,078.7 1,004.8 73.9 8,131.9 46,254.0 7,955.9 2,977.1 239.1 4,978.8 2,504.3 30,277.1 Aug.
28,557.5 [139,646.7 1,036.1 970.0 66.1 3,287.9 46,608.3 §,040.1 3,310.3 256.2 4,729.8 2,543.7 30,471.2 Sep.
28,654.9 |140.628.3 1.164.4 1.106.0 58.4 3,552.3 47,068.4 7,752.0 2.028.3 263.9 4,723.7 2,568.2 30,708.0 Qct
28.853.2 | (41,512.3 1,406.9 1,346.6 60.3 3,831.6 | 47,538.6 7,934 .4 3,162.5 273.1 4,771.9 2,624.3 30,757.9 ov,
28,990.2 | 142,165.1 1.078.9 1,033.2 45.7 3,942.8 43,247 .3 8,428.4 3,329.3 302.6 5,099.1 2,869.5 30,7482 Dec
28,455.9 |142.789.3 1.218.6 cee B 4,129.9 49,015.2 s e o s ce B Jan.P) 1967
Commercial Banks
70313 §,879.2 173.2 138.7 34.5 322.7 1,148.6 3,491.4%) 2,133.6%) 219.2 1,357.8 482,1%) 255.8 Dec. 1962
8,293.2 10.045.3 324.0 283.5 40.5 211.1 1,462.9 3,838.9 2,282.2 199.5 1,556.7 11.7 274.4 Dec. 1963
8,922.8 11,364.3 430.3 440.8 39.5 192.6 1,944.9 4,101.4 2.459.2 241.7 1,642.2 758.3 312.5 Dec. 1964
10,462.7 12,679.2 215.9 180.7 35.2 242.8 2,230.2 4,014.2 1,981.3 250.1 2,032.9 978.6 453 .4 Dec. 1965
12,343 .4 13,295.8 263.0 212.9 50.1 310.2 2,329.7 4,186.4 2,166.0 253.1 2,020.4 1,002.0 560.1 Sep. 1966
12,286.2 13,388.1 273.2 230.2 43.0 314.2 2,329.4 4,099.1 2,050.2 262.1 2,048.9 994.0 550.2 Oct.
12,357 .4 13.364.1 307.6 270.3 37.3 353.0 2,371.4 4,392.2 2,168.3 270.3 2,223.4 965.2 559.2 Nov.
12,451.9 13,498.5 309.7 276.6 33,1 378.3 2,398.1 4,635.4 2,273.3 296.6 2,361.6 1,097.2 544.0 Dec.
Big Banks ©) *+)
3,692.8") 1.569.1 116.7 108.4 8.3 271.0 214.6 1,776.1%) 1,204.2%%) 154.5 571.9 238.0%0) 44.5 Dec. 1962
4,159.6 1,697 .4 241.8 234.6 7.2 112.8 249.9 1.949.3 1L,250.2 * 134.4 699.1 237.5 42.8 Dec. 1963
4,573.9 1,804.5 293.5 287.3 6.2 85.8 321.1 2,210.8 1,488.5 176.9 722.3 354.2 66.7 Dec. 1964 :
5,680.5 2,087.2 85.9 31.1 4.8 115.5 294.1 2,085.5 1,128.5 170.4 957.0 441.7 106.4 Dec. 1965 °
6.950.3 2,348.7 113.5 109.3 4.2 143.9 298.0 2,210.2 1,246.4 165.9 963.8 465.7 149.5 Sep. 1966
6,782.2 2,376.9 125.5 121.3 4.2 140.5 296.5 2,167.3 1.165.9 178.7 1.001.4 458.5 144.3 Qct
6,840.0 2.436.0 143.3 139.5 3.8 140.1 296.8 2,338.9 1,246.8 184.3 1.142.1 443.9 148.8 Nov
7.021.9 2,464.1 129.4 125.7 3.7 146.9 315.7 2,419.5 1,310.0 210.3 1,109.5 5§32.2 147.9 ec
State, Regional and Local Banks*)
2,671.5 6,656.6 33.2 24.0 9.2 50.4 819.9 1,381.0 789.7 49.3 591.3 210.9 203.6 Dec. 1962
3,264.7 7,660.0 55.8 40,0 15.8 92.1 1.060 4 1.474.3 858.4 55.8 615.9 253.7 224.8 Dec. 1963
3,376.9 8,752.4 118.6 101.7 16.9 104.8 1,430.6 1.443.2 799.7 51.7 643.5 377.0 233.4 Dec. 1964
3,649.9 9.733.5 77.1 63.5 13.6 117.8 1,723.7 1,411.1 703.8 62.0 707.3 451.7 305.5 Dec. 1965
4,153.2 10.122.4 79.7 64.4 15.3 158.3 1,806.1 1,440.3 766.3 73.6 674.0 463.0 | 358.6 . | Sep. 1966
4,160.9 10,182.4 81.6 66.6 15.0 161.8 1,796 .4 1,403.3 734.6 71.6 668.7 472.4 352.3 | Qct.
4,156.6 10,150.7 105.5 91.5 14.0 201.4 1,827.3 1.465.2 763.6 69.9 701.6 459.7 355.3 Nov.
4,177 4 10,173 .4 103.5 - §9.3 14.2 221.0 1.829.1 1.575.5 800.6 69.5 774.9 492.7 340.2 Dec.
Private Bankers t)
435.0 364.5 6.2 6.2 — 1.2 6.8 | 272.8 116.2 15.4 156.6 26.5 6.6 Dec. 1962
522.7 395.0 8.7 9.7 — 0.2 9.4 334.6 134.1 9.3 200.5 12.5 6.7 Dec. 1963
552.8 403.7 45 .4 45.4 — 0.5 24.4 330.1 110.1 13.1 220.0 22.1 10.7 Dec. 1964
706.6 429.7 32.5 32.5 — 4.2 20.4 396.5 107.0 17.7 289.5 §6.3 35.5 ec. 1965
832.4 438.5 37.7 37.7 — 1.5 19.5 420.6 110.1 13.6 310.5 62.9 43.6 Sep. 1966
820.8 444.0 40.8 4018 — 3.9 23.2 418.6 111.1 11.8 307.5 51.9 45.1 Oct.
834.6 436.3 36.1 36.1 —_— 3.0 28.6 422.0 115.7 16.1 306.3 514 46.6 Nov.
797.2 413.0 41.6 41.6 — 4.0 30.7 515.8 115.5 16.8 400.3 51.7 49.0 Dec.
Specialised Commercial Banks +)
232.0 289.0 17.1 0.1 17.0 0.1 107.3 61.5 23.5 — 38.0 6.7 1.1 Dec. 1962
346.2 292.9 17.7 0.2 17.5 6.0 143.2 80.7 39.5 — 41.2 8.0 0.1 Dec. 1963
419.2 403.7 22.7 6.3 16.4 1.5 168.8 117.3 60.9 — 56.4 5.0 1.7 Dec. 1964
415.7 428.8 20.4 3.6 16.8 5.3 192.0 121.1 42.0 — 79.1 18.9 6.0 ec. 1965
507.5 386.2 32.1 1.5 30.6 6.6 206.1 115.3 43.2 — 72.1 10.4 8.4 Sep. 1966
522.4 384.8 25.3 1.5 23.8 8.0 213.3 109.9 38.6 — 71.3 11.2 8.5 Qct.
526.2 341.1 22.7 3.2 19.5 8.5 218.7 116.1 42.7 — 73.4 10.2 8.5 Nov.
455.4 448.0 35.2 20.0 15.2 6.4 222.6 124.6 47.7 —_ 76.9 20.6 6.9 Dec.

based on the perfod agreed with the customers, not on the period still to run as from the date of the return. — X) For Treasury bill and security holdings, see Table IIl A 2. —
of institutions, or to the establishment of new institations; decrease in number of “Private Bankers” is also due to change in legal form. In the case of larger institutions, or of a
ance-sheet ftem “Long-term lending”, and partlal amount of balance-sheet item “Loans on a trust basis™. — ) Increase due to extension to all instalment credit institutions of the
to re-defining, in October 1951, of the obligation to render returns. — 7) Decrease due to alteration of the obligation of the credit cooperatives (Raiffeisen) ¢o render returns. Where-
January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at leas¢ DM 500,000, — ®) Increase partly due to conversion of
milljon; long-term lending to business enterprises and individuals about DM 518 million; long-term lending to public authorities about DM 42 million; long-term bank-to-bank
cluding the Saarland and, secondly, the figures including the Saarland. — *) See “Credit Cooperatives (Raiffeisen)”, footnote ¥). — ) Statistical decrease of DM 40 million;
DM 43 million; cf. footnote ). — 1) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those
old and the new range of institutions required to report. — ) Statistical decrease of some DM 13 million. — 1) Statistical incréase of roughly DM 32 million. — 1) Seatistical
DM 168 million between Business enterprises and individuals (decrease) and Public authorities (increase). — ) Statistical decrease of about DM 37 million. — *) Inclusion of:
75 million; cf. footnote ®). — Yy Statistical increase of about DM 313 million; cf. footnote ). — 28) Statistical decrease of about DM 313 million; cf. footnote 7)., — ) Statistical
decrease of about DM 122 million. — ") Statistical increase of about DM 194 million. — ¥¢) Statistical decrease of about DM 194 million. '— ©) Deutsche Bank AG, Dresdner
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1. Credit Iustitutions

A. Lending, Security Holdings, Deposits
.
1. Lending to Non-banks
(excluding Treasury bill
Millions
Lending to non-banks
Lending to non-banks
Business enterprises
N ““‘fb“ Short-term lending Short-term lending
[
report-
End t;'f rng Debtors Debtors
mont| +
institu- Di t Medium- Long-
tions Credits credits term term Credits
1) in (not in- lending lending Total in Discount
Total Accept- current cluding 5) 1 Accept- current credits
Total ance account Treasury | Total ance account
credits and bills) . ! credits and
other I other
credits credits
Central Giro Institutions®)
1962 Dec. 12 2,538.7 1,256.2 4.5 1.214.7 1,282.5 1,996.7 18.980.6 2,485.6 1,208.7 41.5 1.167.2 1.276.9
1963 Dec. 12 2,875.0 1,498.4 30.4 1,468.0 1.376.6 2,048.5 21,910.0 2,797.2 1.426.5 30.4 1.396.1 1.370.7
1964 Dec. 12 2,957.3 1.448.4 43 1,404.1 1,508.9 2.429.2 | 25,3181 2,886.6 1.383.3 143 1.339.0 1.503.3
1965 Dec. 12 3,839.3 1,703.1 710 1.632.1 2,136.2 3,314.0 | 28.374.7 3,671.3 1.540.6 71.0 1.469.6 2.130.7
1966 Sev. 12 3,875.7 1,548.5 64.1 1,484.4 2,327.2 4.169.3 29,994.3 3,776.5 1,458.1 64.1 1,394.0 2,318.4
Oct. 12 3,920.5 1,661.4 710 1.590.4 2,268.1 4,306.0 | 30,115.2 3,697.6 1,437.9 71.0 1.366.9 2.259.7
Nov. 12 3,905.4 1,771.9 79.1 1,692.8 2,133.5 4,362.9 30,319.3 3,602.5 1,486.4 79.1 1,407.3 2,116.1
Dec. 12 3,019.8 1,888.7 32.0 1,806.7 2,131 4,365.5 30,371.0 3,774.2 1649.8 82.0 1,567.3 2,124.4
Savings Banks
1962 Dec. 867 7.344.7 5,320.4 16.2 5.304.2 2,024.3 3.591.4 | 32,450.6 7,257.2 5,238.1 16.2 5.221.9 2,019.1
1963 Dec. 866 £.209.7 5,996.5 14.7 5.981.8 2,213.2 4,242'5 37,6177 8,112.3 5,902.9 14.7 5,888.2 2.209.4
1964 Dec. 864 9,169.8 6,788.9 15.4 6.773.5 2,380.9 4.842.4 | 43,5789 8.979.8 6.602.3 15.4 6.586.9 2.377.5
1965 Dec. 864 10.774.4 7.921.8 10.7 7.911.1 2.852.6 5.804.2 | 49.853.9 | 10.466.0 7.617.5 10.7 7.606.8 2,848.5
1966 Sep. 862 12,597.1 9,198.3 1222 9,186.1 3.398.8 6.656.6 53,628.5 12.370.9 8.976.4 12.2 8.964.2 3,394.5
ct 862 12.369.6 9.053.9 15.2 9,038.7 3.315.7 6,738.0 54,091.6 12,1195 8,807.8 15.2 8.792.6 3.311.7
Nov 862 12,291.7 $,982.3 17.5 8.964.8 3,300.4 6,819.0 54,492.8 12.070.6 8,765.5 17.5 | 8,748.0 3,305.1
Dec 862 12,314.7 9,020.6 158 9,004.8 3,294.1 68355 54,8426 | 12,0620 | 87727 158 1 87569 3,289.3
| I
Central Institutions of Credit Cooperativest)D)
1962 Dec. 18 815.5 533.5 20.1 513.4 282.0 116.9 517.2 815.4 533.4 20.1 513.3 2820
1963 Dec. 18 $66.9 601.4 279 5735 265.5 121.4 5431 857.3 591.8 279 563.9 265.5
1964 Dec. 18 9222 624.0 35.9 588.1 298.2 131.4 568.8 9213 623.1 359 5472 298.2
1965 Dec. 18 1,013.6 681.2 420 639.2 3324 14120 589.0 1,013.5 681.1 420 639.1 332.4
1966 Sev. 18 1,188.8 747.8 222 725.6 141.0 164.0 627.1 1,185.8 744.8 222 722.6 441.0
Qct. 18 1.212.3 73923 347 704.6 473.0 166.3 634.4 1,208.2 735.2 347 700.5 473.0
Nov. 18 1,165.1 753.3 12.8 710.5 411.8 165.9 639.5 1,159.9 748.1 4233 705.3 411.8
Dec. 18 1.213.5 7978 65.2 73206 415.7 174.8 626.7 1.208.5 792.8 65.2 72776 4157
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1962 Dec. 5 51.7 33.5 0.1 33.3 18.2 32.2 44.5 51.7 33.5 0.2 33.3 18.2
1963 Dec. 5 51.6 34.4 = 34.4 17.2 34.5 59.4 51.4 34.2 = 34.2 17.2
1964 Dec. 5 57.3 350 — 35.0 223 423 71.8 57.1 34.8 — 348 223
1965 Dec. 5 737 445 e 292 46.1 83.4 737 44.5 — 445 292
1966 Sep. 5 142.7 82.5 82.5 60.2 60.6 90.0 139.7 79.5 - 79.5 60.2
Oct 5 158.5 88.8 89.8 69.7 59.1 90.6 154.4 84.7 - 84.7 69.7
ov. 5 146.0 82.9 32.9 63.1 58.7 90.8 141.0 77.9 - 77.9 63.1
Dec. 5 138.7 83.7 — 83.7 55.0 61.9 823 133.7 78.7 - 787 55.0
1
Central Institutions of Credit Cooperatives (Raiffeisen)
1962 Dec. 13 763.8 500.0 19.9 480.1 * 263.8 84.7 472.7 763.7 499.9 19.9 480.0 263.8
1963 Dec. 13 815.3 567.0 27.9 539.1 2483 86.9 483.7 805.9 557.6 27.9 529.7 2483
1964 Dec. 13 864.9 589.0 359 553.1 275.9 89.1 497.0 864.2 588.3 359 552.4 2759
1965 Dec. 13 939.9 636.7 420 594.7 3032 94.9 505.6 939.8 636.6 42.0 594.6 303.2
1966 Sev. 13 1,046.1 665.3 222 643.1 380.8 103.4 537.1 1,046.1 665.3 222 643.1 330.8
Qct. 13 1,053.8 650.5 347 615.8 403.3 107.2 543.8 1,053.8 650.5 347 615.8 403.3
Nov. 13 1,019.1 670.4 128 627.6 348.7 107.2 548.7 1,018.9 670.2 428 627.4 348.7
Dee. 13 1,074.2 714.1 65.2 648.9 360.7 1129 538.4 1.074.8 714.1 65.2 648.9 360.7
Credit Cooperatives™)
1962 Dec.$) 2,236 6,332.2 5,183.0 19.7 5.163.3 1.149.2 1,348.3 4,335.4 6.319.2 5.171.0 19.7 5.151.3 1,148.2
Dec.®) 2.207 6,337.0 5.185.4 19.3 5,166.1 1,151.6 1.417.3 4,449.9 6.323.5 5,172.9 19.3 5,153.6 1,150.6
1963 Dec. 2,207 7,106.7 5,856.9 220 5,834.9 1,249.8 1.645.3 5.525.3 7.088.8 5,840.2 220 5.818.2 1.248.6
1964 Dec. 2.203 7.825.2 6,497.5 26.6 6,470.9 1.327.7 1,902.6 6.805.8 7,801.6 6,474.9 26.6 6.448.3 1.326.7
1965 Dec. 2.195 9,065.5 7,508.3 249 7.483.4 1.557.2 2,216.4 8.311.1 9.031.6 7.475.0 24.9 7,450.1 1.556.6
1966 Sep. 2.193 10,162.3 8,350.6 20.9 $,329.7 1,811.7 2,455.8 9.240.6 | 10,117.4 8.308.5 20.9 $,287.6 1,808.9
Qet. 2,192 10,105.4 8,307.1 26.0 8,281.1 1,798.3 2,466.5 9.359.6 10,060.7 8,265.3 26.0 8,239.3 1,795.4
Nov. 2,191 10,070.3 8,305.4 289 8,276.5 1,764.9 2,476.3 9,446.5 10,028.4 8,264.7 28.9 8,235.8 1.763.7
Dec. 2,188 10.190.9 8.394.5 288 8.365.7 1,796.4 2,488.4 9.458.3 10,150.7 8.355.4 288 8.326.6 1,795.3
Credit Cooperatives (Schulze-Delitzsch)
1962 Dec. 758 4,205.1 3,297.7 16.0 3.281.7 907.4 784.9 2,404.2 4,199.5 3,292.7 16.0 3.276.7 906.8
1963 Dec. 759 4,746.1 3,759.6 193 3,740.3 986.5 909.5 2,945.5 4,740.9 3,755.2 19.3 3,735.9 9857
1964 Dec. 757 5,209.5 1.156.7 2239 4.133.8 1,052.8 1.070.3 3.592.1 5,202.7 4,150.6 22.9 1.127.7 10521
1965 Dec. 756 6.054.1 4,816.2 223 4,793.9 1.237.9 1,228.0 4,366.9 6.041.9 4,804.4 213 4,782.1 1.237.5
1966 Sep. 754 6,804.4 5,370.8 18.5 5,352.3 1,433.6 1.365.7 4,833.4 6.787.5 5,354.6 185 5,336.1 1,432.9
Oct. 753 6.773.6 5,353.6 233 5,330.3 1,420.0 1,379.4 4,897.0 6.756.2 5.336.8 233 5,313.5 1.419.4
Nov. 752 6,739.3 5,341.7 25.8 5,315.9 1,397.6 1,381.4 4,948.8 6,722.2 5,325.2 25.8 5,299.4 1,397.0
Dec. 750 6.750.4 5,335.5 256 5.309.9 1,414.9 1,380.2 4,963.6 6.733.6 5,319.3 256 5,293.7 1,414.3
| 1
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIf A 5) !
1962 Dec.3) 1,478 2,127.1 1,885.3 3.7 1.881.6 241.8 563.4 1,931.2 2,119.7 1,878.3 3.7 1.874.6 | 241.4
Dec.¥, 1,449 2.131.9 1,887.7 3.3 1.884.4 2442 632.4 2,045.7 2,124.0 1.880.2 3.3 1.876.9 243.8
1963 Dec. 1,448 2,360.6 2,097.3 27 2.094.6 263.3 735.8 2,579.8 2,347.9 2.085.0 2.7 2,082.3 2629
1964 Dec. 1,446 2,615.7 2,340.8 3.7 2,337.1 27429 £323 3,213.7 2,598.9 2,324.3 3.7 2.320.6 2746 |
1965 Dec. 1,439 3,011.4 2,692.1 2.6 2,689.5 3193 988.4 3.9442 2.989.7 2,670.6 2.6 2.668.0 3191 |
1966 Sep. 1,439 3,357.9 2,979.8 2.4 2,977.4 378.1 1.090.1 4,407.2 3,329.9 2.953.9 2.4 2,951.5 376.0
Oct. 1,439 3,331.8 2,953.5 27 2,950.8 378.3 1,087.1 4,462.6 3,304.5 2.928.5 27 2.925.8 3760 |
Nov. 1,439 3,331.0 2.963.7 3.1 2,960.6 367.3 1,094.9 4,497.7 3,306.2 2,939.5 3.1 2,936.4 366.7
Dec. 1,438 3,440.5 3,059.0 3.2 3,055.8 381.5 1,108.2 4,494.7 3,417.1 3,036.1 32 3.032.9 381.0

*), ) and ?) to %): see first page of Table Il A 1. — ®) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from
shown for both the old and the new range of institutions required to report. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit

Delitzsch) and (Raiffeisen).
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Il Credit Institutions

. o e « , A. Lending, Security Holdings, D it
and Credit Institutions*) (cont’d) ending, security Holdings, Lepostts

and security holdings) *)
of DM

comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Shore-term lending Short-term lending
. Debtors End of
Medium- Long- Discount | Medium~ Long- Medlum- Long- month
term tenm Deb credits . !egm : 1 ‘Gdn,ﬂ among . term : tcsm
lendin lendin eD1ors not in- ending ending , Discount endin endlng
3) £ rad Total (cash iluding s D) Total which: credits %) & 9
advances) Treasury Total Accept- -
ance
bills) ‘ credits
Central Giro Institutions®
1.835.4 12.631.5 53.1 47.5 5.6 161.3 6,349.1 875.9 213.2 0.6 662.7 165.7 2,379.8 Dec. 1962
1,837.0 14,918.6 77.8 71.9 5.9 211.5 6,991.4 774.4 216.6 0.8 557.8 201.0 2,826.7 Dec. 1963
1,959.9 17.054.3 70.7 65. 5.6 469.3 $.263.8 954.2 236.2 01 718.0 255.4 3,304.5 Dec. 1964
2,6572 18.942.5 168.0 162.5 5.5 656.8 9,4322 827.3 262.1 0.6 565.2 252.1 3,919.8 Dec. 1965
3,189.8 19.951.3 99.2 20.4 8.8 979.5 10,043.0 970.4 416.9 31 5§53.5 382.0 4,107.0 Seb. 1966
3,260.6 20.037.9 231.9 2235 §.4 1,045 .4 10.077.3 863.7 323.8 1.8 539.9 415.7 4,133.1 Oct.
3,284.1 20,205.0 302.9 285.5 17.4 1,078.8 70,1143 392.6 320.9 2.6 5717 4813 4,156.4 Nov.
3,297.1 20,190.8 245.6 238.9 6.7 1,068 .4 10.180.2 961.3 296.1 4.3 665.2 507.0 4,152.4 Dec.
i
Savings Banks
3,226.7 26,795.2 87.5 2.3 52 364.7 5,655.4 289.5 44.8 — 244.7 112.5, 1.222.4 Dec. 1961
3,765.6 31,140.5 97.4 93.6 38 4769 6.477.2 284.4 47.3 — 237.1 128.2 1,081.5 Dec. 1963
4,229.7 35,899.2 190.0 186.6 3.4 612.7 7.679.7 289.4 492 0.0 240.2 149.1 915.4 Dec. 1964
4,709.1 40,654.1 308.4 304.3 4.1 1.095.1 9.199.8 347.5 48.5 — 299.0 150.3 806.6 Dec. 1965
5.233.0 43,551.3 226.2 221.9 43 1,423.6 10.077.2 498.7 87.9 0.0 410.8 191.7 791.9 Sev. 1966
5,241.7 43,869.1 250.1 246.1 4.0 1,496.3 10,222.5 453.1 66.2 0.0 386.9 190.5 7977 Qct.
5,259.4 44,155.6 221.1 216.8 4.3 1,559.6 10,337.2 436.3 61.6 0.0 374.7 2021 809.9 Nov.
5,182.8 44,3763 252.7 247.9 4.3 1,652.7 10,466.3 453.3 752 0.0 383.1 250.1 799.4 Dec.
Central Institutions of Credit Cooperatives+)O)
116.6 516.5 0.1 0.1 0.0 0.3 0.7 551.4 375.5 0.3 175.9 48.6 1,374.1 Dec. 1962
121.3 540.6 9.6 9.6 0.0 0.1 2.5 536.3 3472 0.2 189.6 54.0 1,662.5 Dec. 1963
131.3 566.3 0.9 0.9 - 0.1 2.5 5§78.8 369.3 0.1 209.5 40.1 2,010.7 Dec. 1964
140.2 585.5 0.1 o1 — 0.8 3.5 659.3 4153 — 244.0 46.4 2,358.0 Dec. 1965
160.4 623.1 3.0 3.0 — 3.6 .40 836.2 418.8 — 417.4 57.4 2,539.1 Sep. 1966
162.7 630.5 4.1 4.1 — 3.6 3.9 764.4 375.0 0.1 389.4 59.0 2,567.6 Qct.
162.7 635.6 5.2 5.2 — 3.2 3.9 714.4 390.2 - 324.2 70.2 2,584.7 Nov.
171.4 6223 5.0 5.0 — 3.4 4.4 786.0 4551 1.8 330.9 73.1 2,550.7 Dec.
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
32.0 44.2 0.0 — 0.0 0.2 0.3 241.2 138.3 - 102.9 16.2 632.6 Dec. 1962
34.4 57.3 0.2 0.2 0.0 0.1 2.1 2522 140.9 — 111.3 15.4 787.0 Dec. 1963
122 69.7 0.2 0.2 — 0.1 2.1 258.6 126.7 — 131.9 7.4 950.3 Dec. 1964
453 81.2 = - — 0.8 2.2 323.4 153.7 — 169.7 8.9 1.071.1 Dec. 1965
57.0 87.8 3.0 3.0 — 3.6 22 488.0 180.9 — 307.1 16.7 1,103.8 Sev. 1966
55.5 88.4 4.1 41 |- - 3.6 22 427.3 145.6 —_ 281.7 172 1.113.7 Qct
55.5 38.6 5.0 5.0 — 3.2 2.2 378.2 156.5 — 221.7 27.8 1.111.3 Nov
58.5 85.6 5.0 50 - 3.4 27 331.2 175.6 - 205.6 26.3 1,103.3 Dec
Central Institutions of Credit Cooperatives (Raiffeisen)
84.6 472.3 0.1 0.1 — 0.1 0.4 310.2 237.2 0.3 73.0 3.4 741.5 Dec. 1962
86.9 483.3 9.4 9.4 — - 0.4 284.6 206.3 0.2 78.3 38.6 875.5 Dec. 1963
89.1 496.6 0.7 0.7 — — 0.4 3202 242.6 01 77.6 32.7 1,059.9 Dec. 1964
94.9 504.3 0.1 0.1 — — 1.3 3359 261.6 — 74.3 37.5 1.286.9 Dec. 1965
103.4 535.3 0.0 0.0 — — 1.8 3432 237.9 — 110.3 40.7 1,435.3 Sev. 1966
1072 5421 0.0 0.0 - — 17 337.1 2294 0.1 107.7 41.8 1,453.9 Qct
107.2 547.0 02 0.2 — — 1.7 336.2 233.7 0.1 102.5 42.4 1,473.4 Nov
112.9 536.7 — —_ —_ —_ 1.7 404.8 279.5 1.8 125.3 46,8 1.447.4 Dec
Credit Cooperatives™)
1,307.5 4,122.1 13.0 12.0 1.0 0.8 213.3 28.1 11.3 - 16.8 1.1 41.2 Dec.Y) 1962
1.376.1 4,226.8 13.5 12'5 1.0 41.2 223.1 28.0 11.3 - 16.7 12 41.7 Dec.®)
1.597.5 5.231.0 17.9 16.7 1.2 47.9 2943 27.1 9.4 — 17.7 1.3 50.6 Dec. 1963
1,835.% 64164 23.6 22.6 1.0 67.1 389.4 318 14.4 - 17.4 22 57.3 Dec. 1964
2,127.6 7,809.7 33.9 333 0.6 98.8 501.4 35.3 17.6 — 17.7 2.9 610 Dec. 1965
2.338.6 8,654.7 44.9 42.1 2.8 117.2 585.9 41.4 17.3 - 24.1 1.8 65.3 Sep, 1966
2,349.2 8.762.6 44.7 41.8 2.9 1173 597.0 41.6 171 - 24.5 1.8 64.6 Qcr
2,356.1 8,837.4 41.9 40.7 1.2 1202 609.1 38.3 15.5 — 228 1.7 76.1 Nov
2.361.7 8.837.9 402 39.1 1.1 126.7 620.4 37.9 15.2 - 22.7 1.8 65.7 Dec.
Credit Cooperatives (Schulze-Delitzsch)
772.0 2.300.0 5.6 5.0 0.6 12.9 104.2 27.4 10.7 - 16.7 1.1 31.0 Dec. 1962
895.9 2,818.1 5.2 1.4 0.8 13.6 127.4 26.8 9.2 — 17.6 1.2 33.3 Dec. 1963
1,053.6 3,422.5 6.8 6.1 0.7 16.7 169.6 31.6 14.3 - 17.3 22 41.4 Dec. 1964
1.203.5 4,144.4 122 11.8 0.4 24.5 222.5 34.6 17.0 - 17.6 28 41.8 Dec. 1965
1.331.3 4,564.7 16.9 16.2 0.7 34.4 268.7 37.5 17.1 — 20.4 1.8 42.6 Sep. 1966
1,346.1 4,622.2 17.4 16.8 0.6 33.3 274.8 36.7 16.9 — 19.8 1.8 41.5 Qct
1,348.8 4,669.2 17.1 16.5 0.6 32.6 279.6 34.7 15.2 - 19.5 1.7 42.0 Nov.
1,343.8 4,676.5 16.8 16.2 0.6 36.4 287.1 35.1 15.1 — 20.0 1.8 41.5 Dec.
Credit Cooperatives (Raiffeisen)
(Partial data; for averall figures see Table Il A 5)
535.5 1,822.1 7.4 7.0 0.4 27.9 109.1 0.7 0.6 —_ 0.1 —_— 9.2 Dec.b) 1962
604.1 1,926.8 7.9 7.5 0.4 28.3 11£.9 0.6 0.6 — 0.0 0.1 9.7 Dec.®)
701.6 2,412.9 127 12.3 0.4 342 166.9 03 0.2 — 0.1 o1 123 Dec. 1963
781.9 2.993.9 16.8 16.5 0.3 50.4 219.8 0.2 0.1 — 0.1 0.0 15.9 Dec. 1964
924.1 3,665.3 21.7 215 0.2 64.3 278.9 0.7 0.6 — 0.1 01 192 Dec. 1965
1,007.3 4,090.0 28.0 25.9 2.1 82.8 3172 3.9 02 — 3.7 - 22.7 Sep. 1966
1,003.1 4,140 4 27.3 25.0 23 84.0 3222 4.9 02 - 47 — 23.1 Qct
1,007.3 4,168.2 24.8 24.2 0.6 87.6 329.5 3.6 0.3 — 3.3 — 34.7 Nov.
1,017.9 4,161.4 23.4 22.9 0.5 90.3 333.3 2.8 0.1 — 2.7 — 242 Dec.
:

December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are
Institutions with Special Functions“. — [0) Without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Fumctions™. — +) (Schulze-
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HIL. Credit Institutions
A, Lending, Security Holdings, Deposits

1. Lending to Non-banks

(excluding Treasury bill
Millions
Lending to non-banks
Lending to non-banks
Business enterprises
N“:"‘b" Short-term lending Short-term lending
report~
End of fng Debtors Debtors
month nstitu~ Di t Medium- Long-
tions Cr:diu credits I te;m . term Cl‘:ditl
' n not in- ending ending n Di
) Total Accept- current (1 d 8) D) Total Accept- current b Trind
cluding credits
Total ance account Treasury Total ance account
credits and bills) ' credits and
other ’ other
credits credits
Private and Public Mortgage Banks
1962 Dec. 48 70.6 | 69.2 —_ 69.2 1.4 306.6 33,918.4 59.7 58.3 -_— 58.3 1.4
1963 Dec. 48 155.4 | 153.8 —_— 53.8 1.6 356.8 39,348.3 79.9 78.3 -— 78.3 1.6
1964 Dec, 48 82.611) 81.317) —_— 81.317) 1.3 338.7 46,081.5 72.2 70.9 - 70.9 1.3
1965 Dec. 48 62.9 61.8 —_ 61.8 1.1 491.1 52.024.0 54.1 53.0 —_ 53.0 1.1
1966 Sep. 46 66.3 66.2 m— 66.2 0.1 659.2 52.304.8%%) 58.9 58.8 _— 58.8 0.1
Qct 46 86.3 86.2 _— 86.2 0.1 715.5 52,755.0 65.0 64.9 —_— 64.9 0.1
Nov 46 103.8 103.7 —_— 103.7 0.1 821.5 53,193.1 84.7 84.6 _— 84.6 0.1
Dec 43 93.8 93.6 —_ 93.6 0.2 775.5 53,669.6 57.4 57.2 — 57.2 0.2
Private Mortgage Banks ©)
1962 Dec. 30 35.5 35.2 — 35.2 0.3 157.9 16,193.8 30.1 29.8 —_— 29.8 0.3
1963 Dec. 31 36.3 36.1 | —_— 36.1 0.2 187.1 19.126.3 36.1 35.9 — 35.9 0.2
1964 Dec. 31 32.3 32.1 _— 32.1 0.2 205.2 23,083.6 28.4 28.2 _— 28.2 0.2
1965 Dec. 31 32.8 32.8 -_— 32.8 0.0 271.1 26,293.1 24.3 24.3 —_ 24.3 0.0
1966 Sep 31 51.6 51.5 -_ 51.5 0.1 352.9 27,922.5%) 45.1 45.0 —_— 45.0 i 0.1
ct 31 46.1 46.0 —_— 46.0 0.1 379.3 28,187.4 38.4 38.3 -_— 38.3 H 0.1
Nov 31 62.1 62.0 -_— 62.0 0.1 380.4 28,478.9 53.7 53.6 —_— 53.6 | 0.1
Dec 29 44.6 44 .4 — 44.4 0.2 381.1 28.,874.7 38.6 38.4 — 38.4 h 0.2
Public Mortgage Banks
1962 Dec. 18 35.1 34.0 —_— 34.0 11 148.7 17.724.6 29.6 28.5 —_ “ 28.5 1.1
1963 Dec. 17 119.1 17. — 17.7 1.4 169.7 20,222.0 43.8 42.4 -_ ! 42.4 1.4
1964 Dec. 17 50.317) 49.217) — 49217 1.1 133.5 22,997.9 43.8 42.7 — 42.7 1.1
1965 Dec. 17 30.1 29.0 — 29.0 1.1 220.0 25.730.9" 29.8 28.7 —_— 28.7 1.1
1966 Sep. 15 14.7 14.7 —_— 14.7 —_— 306.3 24,382.3%) 13.8 13.8 — 13.8 —_—
Qect. 15 40.2 40.2 — 40.2 —_— 336.2 24,567.6 26.6 26.6 -_— 26.6 —
ov. 15 41.7 41.7 — 41.7 -_— ; 441.1 24,714.2 31.0 31.0 — 31.0 _—
Dec. 14 49.2 49.2 _— 49.2 _ ‘ 394.4 24,794.9 18.8 18.8 -— 18.8 -_— :
|
Credit Institutions with Special Functions¥
1962 Dec. 24 1.516.1 429.8 46.5 383.3 1.086.3 1,219.1 11,845.6 8)| 1.319.6 233.3 46.5 ! 186.8 1,086.3
1963 Dec. 24 1.693.1 498.2 35.6 462.6 1,194.9 1,302.7 13,737.9 1,397 6 202.7 35.6 : 167.1 1.194.9 |
1964 Dec. 21 2,369.8 1,035.6 46.1 989.5 1,334.2 1,682.41%) 14,941.51%)| 1,587.7 253.5 46.1 207.4 1.334.2 i
1965 Dec. 21 2,396.5 714.9 42.0 672.9 1,681.6 1,707.8 16,618.6 2,120.1 438.5 42.0 396.5 1.681.6
1966 Sev. 21 2,788.2 677.1 32.7 644.4 2,111.1 1.790.6 20.417.6%%)| 2,395.9 284.8 32.7 { 252.1 2,111.1
Qct. 21 2,781.0 608.4 23.4 585.0 2.172.6 1,889.9 20,606.7 2,441.9 269.3 23.4 1 245.9 2,172.6
Nov. 21 2,998.6 779.4 22.5 756.9 2,219.2 1,952.5 20,802.0 2,489.6 270.4 22.5 1 247.9 2,219.2
Dec. 19 2,988.4 674.9 . 31.3 643.6 2,313.5 2,015.1 20,828.1 2,798.9 485.4 31.3 l 454.1 2,313.5
i ,
Reconstruction Loan Corporation, Finanzierungs-Aktiengeselischaft and Berliner Industriebank AG +)
1962 Dec. 3 0.2 0.2 —_— 0.2 — 295.8 £,936.21") 0.2 0.2 _ 0.2 1 _
1963 Deec. 3 0.3 0.3 _— 0.3 -— 236.3 6,890.3 0.2 0.2 —_ 0.2 —_—
Other Credit Institutions with Special Functions +)
|
1962 Dec. 21 1,515.9 429.6 46.5 383.1 1,086.3 ; 923.3 5.909.4 1.319.4 233.1 46.5 186.6 1,086.3
1963 Dec. 21 1,692.8 497.9 35.6 462.3 1.194.9 1.066.4 6,847.6 1,397.4 202.5 35.6 166.9 1,194.9
Instalment Credit Institutions®
1962 Dec. 242 1,987.3 519.4 0.2 19.2 1,467.9 | 2,361.8 %) 4.9 1,987.3 519.4 0.2 519. 1,467.9
1963 Dec. 235 2,006.21%) 488.019) 0.0 488.019) 1,518.2 | 2,781.0'Y) 11.8 2,006.2'%) 488.01*) 0.0 488.0'%) | 1,518.2
1964 Dec. 233 2,044.2 603.3 0.1 603.2 1,440.9 2,975.9 15.1 2,044.2 603.3 0.1 603.2 1,440.9
1965 Dec. 221 2,075.5 702.7 0.2 702.5 1.372.8 3,248.5 17.7 2,075.5 702.7 0.2 702.5 1.372.%
1966 Sep. <212 2.113.8 854.4 — 854.4 1,259.4 3,296.4 20.9 2,113.8 854.4 —_ 854.4 1,259.4
Oct. 211 2,145.0 907.3 0.1 907.2 1.237.7 3,324.3 22.3 2.145.0 907.3 0.1 907.2 1.237.7
ov. 211 2,132.8 933.5 o.1 933.4 1,199.3 . 3,376.4 23.2 2,132.8 933.5 0.1 933.4 1,199.3
Dec. 208 2,121.6 951.2 — 951.2 1,170.4 | 3.448.1 24.6 2,121.6 951.2 —_ 951.2 1,170.4
l l
Postal Cheque and Postal Savings Bank Offices?)
1962 Dec. 15 - - - - - - 2,397.9 — - - — —
1963 Dec. 15 — —_— —_ —_— —_— — 2,734.5 —_ -— —_ —_ —
1964 Dec. 15 -— — —_ —_ — _ 3,163.6 — — — — —
1965 Dec. 15 — — — —_ —_ — 3,914.7 —_ — — —-— —_
1966 Sep. 15 — — —_— — _— -— 4,395.8 - —_— _— — —_—
ct. 15 —_ —_— — ‘ — -_— —_ 4,394.6 —_ — —_ —_ —_—
Nov. 15 —_ -— — ‘ —_ —_ - 4,399.1 —_ — — —_ -
Dec. 15 — —_ — ‘ —_ — —_ 4,695.2 - —_ -_— — —_
*), X) and ) to 9): see first page of Table IIl A 1. — ¥) Breakdown by sub-groups discontinued from January 1964 owing to release of two institutions from the obligation to
For further data regarding purchase credits and other instalment loans see Table Il A 3. — ) Source: Federal Ministry of Posts and Telecommunications. Discount credits: ills pur-
about DM 75 million; cf. footnote 1), — 1) Statistical increase of roughly DM 75 million; cf. footnote ). — 1¥) Statistical increase of about DM 313 million; cf. footnote 1), —
note %), — 19) Statistical decrease of roughly DM 452 million; cf. footnote ). — %) Statistical decrease of roughly DM 122 million. — ) Statistical decrease of roughly DM
) Statistical decrease of about DM 220 million. — *%) Statistical increase of roughly DM 2.6 billion, — #) Statistical increase of roughly DM 1.7 billion, — ) Statistical in-
million (business enterprises and individuals about DM 139 million, public authorities about DM 25 million). — ®) Statistical decrease of about DM 2.6 billion (business enter-
Functions®. As from January 1964 no longer recorded; cf. footnote 5).

46



II1. Credit Institutions

A. Lending, Security Holdings, Deposits

and Credit Institutions™) (cont’d)
and security holdings)™)

of DM
comprires credits to: l
! Bank-to-bank lending
xod individuals Public authorities
Short-term lending Short-term lending
Debtors End of
Medium-~ Long~ Discount | Medium- Long~ ' Medium- Long- month
I term term Debtors credits term term among : te;m I tegm
ending Ien:ﬂnz Total (cash (not In- Ienadmg len:img Total aE Discount en! lng end ing
2 ) advancer) cluding ) ) Total 7 credits ) y
Rl | e
i
2 credits
Private and Public Mortgage Banks
272.0 29,140.5 10.9 10.9 = 34.6 4,777.9 21.0 21.0 — — 84.6 398.9 Dec. 1962
315.5 37,481.5 75.5 75.5 — 31.3 5,866.8 38.2 38.2 —_ — 66.9 562.4 Dec. 1963
299.2 38.674.3 10.47) 10.417) - 39.5 7.,407.2 33.4 33,4 — — 58.4 804.8 Dec. 1964
4293 42,938.4 8.8 8.8 — 61.8 9,085.6 29.3 29.3 — — 127.6, 1,079.2 | Dec. 1965
513.4 43,492.7'9) 74 7 4 — 145.8 8,812.1%0) 25.6 24.6 _ 1.0 71.4%0) 963.4%%)| Sep. 1966
525.2 43,803.0 21.3 21.3 — 190.3 8,952.0 22.6 21.6 — 1.0 69.9 973.8 Qct
534.6 44,114.2 19.1 19.1 — 286.9 9,078.9 23.7 23.7 — — 66.5 990.8 Nov.
545.7 44,490.0 36.4 36.4 — 229.8 9,179.6 31.9 30.9 —_ 1.0 72.4 1,048.2 Dec.
Private Mortgage Banks ©)
139.2 13,693 .4 5.4 5.4 — 18.7 2,500.4 11.3 11.3 — — 16.5 51.4 Dec. 1962
160.5 16,101.2 02 0.2 — 26.6 3,025.1 18.1 18.1 — —_ 17.8 229.3 Dec. 1963
174.3 19,043.7 3.9 3.9 — 30.9 4,039.9 10.5 10.5 — — 9.6 332.9 Dec. 1964
231.% 21.,373.4 8.5 L5 — 38.7 4,919.7 13.2 13.2 — _ 5.3 501.8 Dec. 1965
286.0 22,755.1%) 6.5 6.5 — 66.9 5,167 .4%) 10.6 9.6 — 1.0 8.1 607 .4 Sep. 1966
295.0 22.927.1 7.7 7.7 — 84.3 5,260.3 5.0 4.0 —_ 1.0 7.6 616.3 Qct.
295.7 23,130.9 8.4 8.4 — 84.7 5,348.0 9.7 9.7 — — 6.8 632.7 Nov
289.4 23,379.7 6.0 6.0 — 91.7 5,495.0 214 20.4 —_ 1.0 16.9 637.4 Dec
Public Mortgage Banks
132.8 15.447.1 5.5 5.5 — 15.9 2.277.5 9.7 9.7 — — 68.1 347.5 Dec. 1963
165.0 17,380.3 75.3 75.3 — 4.7 2.841.7 20.1 20.1 — — 49.1 333.1 Dec. 1963
124.9 19,630.6 6.517) 6.51M) — 8.6 3,367.3 21.9 22.9 — _— 471.9 Dec. 1964
196.9 21,565.0 0.3 0.3 — 23.1 4,165.9 16.1 16.1 — — 577.4 | Dec. 1965
227 .4 20,737,6%) 0.9 0.9 — 78.9 3,644.74) 15.0 15.0 — — 63.3%) 356.0%)| Sep. 1966
230.2 20,875.9 13.6 13.6 —_ 106.0 3,691.7 17.6 17.6 — — 62.3 357.5 Qct
238.9 20,983.3 10.7 10.7 —_ 202.2 3,730.9 14.0 14.0 — — 59.7 358.1 Nov.
256.3 21,110.3 30.4 30.4 — 138.1 3,684.6 10.5 10.5 — — 55.5 410.8 Dec
Credit Institutions with Special Functions?
905.3 6,526.1 196.5 196.5 — 319.8 5,319.5 %) 690.9 89.5 — 601.4 184.2 16,323.0 Dec. 1962
990.6 6,852.1 295.5 295.5 — 312.1 6,885.8 750.8 126.3 —_ 624.5 164.0 17,940.7 Dec. 1963
1.484.4'%) | 6,862.41%) 782.1 782.1 — 198.0 $,079.1 1.320.310) 17014 04 1.150.2 708.8%) | 18.909.21%| Dec. 1964
1,445.0 7.562.3 276.4 276 4 0.0 262.8 9,056.3 1,535.0 204.3 — 1.330.7 746.8 20,542.6 Dec. 1965
1.482.7 9,839,141} 392.3 392.3 0.0 307.9 10.578.5%)|| 1,343.9 164.3 — 1,179.6 827.4%) | 21,268.787)] Sep. 1966
1,504.9 9,896.2 339.1 339.1 0.0 385.0 10,708.5 1,266.9 158.0 — 1,108.9 828.5 21,445.1 Qct.
1,522.5 9,960.6 509.0 509.0 0.0 430.0 10,841 .4 1,223.2 154.7 — 1.068.5 829.2 21,406.3 Nov.
1,531.5 9,909.4 189.5 189.5 — 483.6 10,918.7 1,442.8 170.7 — 1,272.1 859.3 21,414.6 Dec.
Recomseruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG 1)
39.1 2,582.4 0.0 0.0 — 256.7 | 3,353.8%) 0.1 0.1 - — 30.1 4,181.2 Dec. 1961
12.4 2,779.4 0.1 0.1 — 223.9 4,110.9 — — — — 30.9 4,562.2 Dec. 1963
Other Credit Institutions with Special Functions +)
866.2 3,943.7 196.5 196.5 — 57.1 1,965.7 690.8 89.4 — 601.4 154.1 12,141.8 Dec. 1962
978.2 4,072.7 295 .4 295.4 — 88.2 2,774.9 750.8 126.3 — 624.5 133.1 13,378.5 Dec. 1963
Instalment Credit Institutions?®
2,361.8 %) 4.9 — — —_ —_ — 90.8 76.9 — 13.9 32 0.3 Dec. 1962
2,781.010) 11.8 — —_ — — — 111.4 £4.0 —_ 27 4 17.9 0.0 Dec. 1963
2,975.9 15.1 — — —_ — — 37.1 13.2 — 23.9 15.5 0.1 Dec. 1964
3,248.5 17.7 — — — 0.0 —_ 47.0 28.3 — 18.7 71 0.1 Dec. 1965
3,296.4 20.9 0.0 — 0.0 0.0 — 29.9 14.4 —_ 15.5 9.9 — Sep. 1966
3,324.3 22.3 0.0 — 0.0 0.0 — 31.0 16.3 — 14.7 3.9 — Qct.
3,376.4 23.2 0.0 —_— 0.0 0.0 — 40.6 27.1 — 13.5 7.6 — Nov
3,448.1 24.6 0.0 — 0.0 0.0 —_ 25.0 12.3 — 12.7 8.5 — Dec
Postal Cheque and Postal Savings Bank Offices?)
— 197.9 — — —_ —_ 2,200.0 . 93.8 — — 93.8 — 60.6 Dec. 1962
— 213.0 — — —_ —_ 2,521.5 46.9 — — 46.9 — 94.5 Dec. 1963
— 228.3 — — — — 2,935.3 103.8 — — 103.8 — 138.5 Dec. 1964
— 232.0 — — — — 3,682.7 310.5 —_ — 310.5 —_ 180.2 Dec. 1965
— 217.8 — — — — 4,178.0 107.4 — —_ 107.4 — 175.6 Sen. 1966
— 216.8 — — — — 4,177.8 209.4 — — 209 4 — 175.6 Oct
— 216.7 —_ —_ — — 4,182.4 173.1 — — 173.1 — 1744 | Nov
— 215.6 — — — — 4,479.6 49.8 — — 49.8 — 172.9 | Dec

render returns. — * Lending to business enterprises and individuals also contains credits granted to traders for fnancing their range of goods, and small amounts of “Other credits™. —
chased for employment of money. — *) Decrease of some DM 115 million due to statistical reasons. — *) Statistical increase of some DM 89 million. — 1) Statistical decrease of
13) Statistical decrease of about DM 313 million; cf. footnote 1¥). — X4 Statistical increase of DM 15 million. — ) Statistical increase of roughly DM 452 million; cf. foot-
2.4 billion. — 1) Seatistical decrease of roughly DM 1.7 billion. — ) Statistical decrease of about DM 691 million, — ) Statistical decrease of about DM 56 million. —
crease of about DM 885 million. — %) Statistical increase of about DM 56 million. — #7) Statistical increase of about DM 26 million. — ) Statistical increase of about DM 164
prises and individuals about DM 1.9 billion, public authorities about DM 700 million). — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special

-
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LI Credit Institutions
A. Lending, Security Holdiugs, Deposits

() Breakdown of Treasury Bill and Security Holdings by Categories (Millions of DM)

2. Treasury Bill and

Treasury bills and non-interest- Medium-term notes Securities Syndicate
bearing Treasury bonds (Kassenobligationen) © participations
Do’mestic Domestic Domestic
in- ex- Other interest-bearing
cluding| cluding Loan securities
. issues
End of mobilisation and Market-
3 '
Y;:r Toul paper¥) ; lr!r‘x_o;‘g . mt:r- Indus- at;lt;“ Do- |
ota 01~ which: or- est- i equ . or-
month 2) i Total issued i Total bearin trial and | Other | Foreign | Total | mes- i
eign eign g bonds ) f tic eign
Total by Total | Treas- Bank and invest- |securi-
credit ury | Total | bonds | other ment ties
institu- bonds 4 |interest-| fund
tions of bearing | certifi-
public deben- cates
author- tures
‘ ities |
All Banking Groups
1956 1.789.0/1.789.0| 663.0P®)) — — — — — | 6.530.2| 6,520.2P*)/1,558.3| 3.884.0] 3.464.0  420.0'1,006.5P%) 71.4| 10.0°%)] 306.6| - .
1957 6.156.4(5,710.3| 1,683.37%)| 446.1| -— — — — | 7.857.5 7.852.5P®){1,517.1 5.234.4| 4,784.6]  449.8 1,024.2P%)| 76.8| s5.0P®)| 3700 - .
1958 6.767.0/6,167.1| 1,866.9 §99.9| 73.5|  73.5P®%)  7350€}| . |12,751.5112,647.2 [2.743.4] B.576.4] 7.809.4|  767.01.242.2 85.2/ 1043 3212 296.5| 24.7
1959 7) 5.694.6/4,463.2| 1,548.2 |1,231.4/1.265.1| 1,211.9 556.0 53.2( 16,435.8/16,120.9  |3,276.1| 11.264.4| 10,406.0|  858.4/1,488.1 92.3' 314.9 405.8| 377.6| 282
1959 7) 5,729.7/4,498.3| 1,558.3 [1,231.4/1,272.7| 1,219.5 560.9 532/ 16.666.6|16,351.1  [3,307.2| 11,461.0] 10,584.8 876.2(1,488.4 94.5 315.5 405.8| 377.6| 28.2
1960 6.002.1/5,622.6] 1,494.8 379.5(1,094.6| 1,082.7 611.2 11.9/17.111.4[16,781.7  |3,061.7 11,630.7| 10.867.4|  763.311,987.2 | 102.1 329.7 498.5| 4690 29.5
1961 6.614.2(5,418.9 1,185.1 |1,195.3|1.484.6| 1,480.3 7779 4.3)20.207.6/19,893.4  |3,359.9] 14,218.2| 13,376.4|  841.8(2,211.6 | 103.7|314.2 586.3] 539.7| 46.¢
1962 8) 5,772.3/5.056.1| 1.683.9 716.2/1,646.1| 1,643.6 986.0 2.5/ 23,399.023.070.7  |3,958.1| 16,753.0} 15,798.6]  954.4|2.233.1 126.51328.3 5652, 542.7| 225
1962 8) 5,772.3/5,056.1| 1,683.9 716.2|1,646.1| 1,643.6 986.0 2.5[23.405.4(23,077.1  |3.959.5( 16.757.9/ 15,800.5|  957.4/2.233.0 | 126.7 328.3 5652 542.7| 22.5
1963 6.774.9|5,942.4| 1.782.5 832.5(2,070.9) 2,068.2 1,300.7 2.7/27,108.0[26.694.8  |4,324.2( 19,749.6| 18.836.1 913.5(2,381.6 | 219.4 413.2 499.0| 477.7| 21.3
1964 4.559.2/3,707.7| 1.655.8 851.5/2,877.1| 2,858.9 [1.797.7 18.2) 31,139.5(30.698'9  [5.257.6| 22.545.2| 21,593.6|  951.6(2.743.3 | 152.8 440.6 474.0| 445.4| 2806
1965 4.009.7/3,199.7| 2,521.9 810.0(2,866.8| 2.852.2 11,928.4 14.6[34.551.3(34.042.3  5,660.0| 25,205.8(24,196.4%)(1,009.41%){3,017.6 | 158.9 509.0 815.4) 747.7) 677
1966 Jan. |4.383.1(3,606.1| 2.783.9 777.0[2,779.9| 2,773.9 |1.975.5 6.0 34,590.7(34,007.6  |5,725.3(25.103.7| 24.151.1 952.6(2,991.7 | 186.9 583.1 [1,009.0! 939.3| 69.7
Feb. |4.142.6/3.622.8 2.672.3 519.8(2,855.0 2.836.2 (2.032.8 18.8(34.580.4{34,048.0 |5.703.0{25.141.9 24.166.9]  975.03,010.0 | 103.1 532.4 7831 718.5| 4.0
Mardch [3,896.5(3.466.2| 2.563.9 430.3(2,940.2| 2.929.9 |2.040.3 10.3] 34,644.0[34,090.8  |5,726.5 25,135.1| 24,187.4]  947.7(3.040.0 | 1892 553.2 791.5 7091 82.4
Avril 14.078°4(3,629.1| 2.621.6 429312,037/6] 291711 |2.019.2 20.5|34.482.933,937.3  |5,670.3| 25,119.3| 24,156.6|  962.7/3.003.3 144.4 545.6 791.8| 7125 793
May [3.389.9,3.012.8| 2.117.3 377.1]2.789.3] 2.769.2 !1.9143 20.1) 34.723.334,175.1  |5.622.6| 25,304.9] 24.345.3|  959.63,097.8 1498 548.2 961.4] 894.4] 67.0
June [3.195.5/2.821'6| 2.083.1 374.2|2,758.5) 2,738.4 11.866.1 20.1] 34.665.7 34,0927  |5,634.8] 25.261.4| 24,322.4]  939.0(3.057.8 138.7/573.0 |1.076.4/1.008.4| €80
Tuly 13.047.7 2.713.6| 2.132.2 334.1|2,714.0| 2.686.1 ' 1.842.4 27.9) 34,593.134,105.0 |5,614.0! 25.335.5| 24.377.4/  958.1/3,018.4 | 1371 488.1 957.21 880.91 76.3
Aug. |2.879.6/2.445.6| 2.255.6 434.0/2,683.7| 2,655.6 |1.857.5 28.1| 34,706.2[34.216.8  |5.590.5| 25.465.1| 24.534.1 931.0/3,018.1 1431 489.4 9324 863.9| 68.5
Sep. |3.074.1/2,593.0 2.383.4 481.112,742.2] 2,714.1  11.8833 28.1) 34.822.4/34,334.4  |5,640.6/ 25,473.6| 24,548.8|  924.8/3,073.1 147.1 488.0 950.2) 886.8| 63.4
Oct. [3.8825(3,389.2 2.829.0 493.3(2,786.2| 2,759.8 [1.941.3 26.4| 35.020.6{34.554.9  [5.606.2| 25,719.6] 24,826.9|  892.7/3.082.5 146.6 474.7 938.8| 878.3| 60.5
Nov. |5.002.9{4,539.5| 3,720.3 463.4/2,757.9| 2,731.8 [1.892.0 26.1| 35.292.734,809.0  |5,612.2] 25,921.7| 24,977.7|  944.0/3,119.8 155 3, 483.7 928.3] 867.4 60.9)
Dec. [4,320.7/4.096.5| 3.388.7 224.2(2,970.3| 2,944.2 [1.899.7 26.1]35,571.1(35,111.1  [5,585.8] 26,125.3] 25,181.2]  944.1|3.214.6 | 135.4| 460.0 970.2 909.0 61.2
1967 Jan.?) 15,900.5'5,680.4' 4.066.7 220.113,906.0! 3,875.0 '1.300.8 31.0 35,989.0/35,536.2  15,714.21 26,451.4! 25,542.6'  908.8'3,212.8 | 157.8l 452.8 797.80 738.2] s59.¢
Commercial Banks?)
1965 Dec. [1.246.7 624.2] 3954 | 622.5| 558.8] 5443 384.5 14.5| 8.525.8| 8,077.7 |1.568.8| 3.581.6] 3.120.5|  461.1/2,798.2 | 129.1] 448.1 306.4| 738.6' 67.¢
1966 Oct. [1,432.2/1.011.5| 6289 ' 420.7] 531.4| 5050 330.5 26.4] 8.161.2) 7.766.6 |1,548.5| 3.231.3] 2,823.2]  408.1/2,853.5 | 133.3) 3946 908.6| 848.1; 60.5
ov. [1,791.4{1.365.6| 953.0 | 425 si71) a0l 331.0 26.1| 8,318.9 7,915.2 [1,577.3| 3,304.5| 2,833.3|  471.2/2,892.9 | 140.5 403.7 892.8| 831.9, 60.9
Dec. 11.791.511,604.8] 1,193.7 186.71 670.5] 644.4 3432 26.1l s.416.3] 8,021.2 11,560.21 3,313.70 2.853.5]  460.212.980.¢ 166.5] 395.1 929.9' g68.8l 1.1
Big Banks °) +)
1965 Dec. [1.047.1] §38.9] 339.9 | s508.2] 205.5/ 281.2 ' 208.5 [ 14.3] 3.616.8| 3.356.9 536.2] 1.075.2] 876.4 198.8(1,699.1 46.4] 259.9 570.5| 512.6| 57.9
1966 Oct. [1.228.1] 910.2| 548.2 | 317.9| 275.4| 2492 159.8 26.2| 3.470.8| 3,271.2 477.9|  937.5 729.6|  207.9|1,805.7 50.1| 199.6 640.3| 587.9] 52.4
Nov. [1,546.1[1,230.2| 818.2 315.9] 254.7| 2288 | 160.2 25.9 3.592.7| 3.330.¢ 485.2| 1,017.0| 754.0|  263.0/1.828.8 49.6| 21201 624.8) 572.0] 52.8
Dec. 11,586.9 1,510.2] 1,103.2 76.71 27871 2528 | 1580 259 3.602.8] 3,393.1 47461 1.014.31 75771 256.6/1.847.5 56.71 209.7 632.11 5793} 52.8
State, Regional and Local Banks +)
1965 Dec. | 177.1] 84.7] 55.4 02.4] 211.1] 2111 141.7 — | 3.466.8] 3.352.8 811.8| 1.829.6/ 1.641.9] 1877 649.7 | 61.7[114.0 210.4] 202.4] 8.0
1966 Oct. | 180.5| 100.2| 802 80.3] 218.1| 218.1 | 137.7 — | 3.3207} 3.178.5 831.4| 1,662.6 1,527.9  134.7| 629.8 | 54.7, 142.2 236.4| 2300 6.4
Nov. | 2147 134.3] 1343 80.4| 224.6| 224.6 | 137.7 — { 3,319.5 3,188.1 8533| 1,645.9) 1,507.6 138.3) 630.0 | 58.9 131.4 236.1| 229.8 63
Dec. 174.3 93.8 90.3 80.5 354.5 354.5 152.1 - 3,383.91 3,261.2 861.41 1.651.00 1,517.9 133.11 674.1 I 74.71 122.7 256.61 250.9 5.7
Private Bankers *)
1965 Dec. 2200 01 0.1 21.9] 21.4] 214 | 3.8 — | 1176.1] 1.111.5 181.3| 5147 4498 64.9] 400.6 14.9] 64.6 25.5]  23.6) 1.9
1966 QOct. 2.7 0.2 0.2 22.5] 133 13.3 8.7 — | 1,146.9} 1,098.4 195.1|  497.0] 436.4 60.6 381.2 25.1| 48.5 319 302 17
ov. 29.7 0.2 0.2 2905 13.2] 132 8.7 — | 1.167.8 1,1120 1938  500.7| 435.7 65.00 3913 26.2| 55.8 319 301 18
Dec. 20,51 — = 2051 1471 147 1 107 ~ | 1,197.4] 1,14000 1858l  507.11  442.7 64.4 415.4 3171 57.4 4120 3856l 206
Central Giro Institutions®)
1965 Dec. |1240.6/1,146.8| 848.7 93.8/1,061.6| 1.061.6 585.2 — | 3.133.6| 3,107.8 406.1] 2.547.1' 2,457.9 89.2] 148.4 €2 253 9.1, 9.1 —
1966 Oct. [1,037.6/1,018.8/ 908.8 12.8] 933.6| 9336 556.5 — | 3.179.7( 3,136 398.7| 2,576.3 2,490.8 85.5| 160.0 13 43.4 302, 30.2 —
Nov. |1,089.2(1,040.5| 930.5 18.7| 9398/ o308 524.5 — | 3.1982| 3.154.3 395.3| 2,599.3  2,520.3 790l 158.1 1.6 43.9 302 302 —
Dec. 11,136.4/1,117.7] 1.017.7 18.711,040.8| 1,040.8 517.7 — | 32629 3.23333 399.4| 2,674.0 2,593.1 0.9l 1586 13, 29.6 103 403 —
Savings Banks
1965 Dec. 15.8| 15.8] 150 — ] 3300| 3300 310.2 — |14.296.3/14.292.4  [1.502.6} 12.776.3| 12,733 8! 425 121 1.4 3.9 — - | =
1966 Oct. 7.5 17.5  17.0 — | 362.5| 362.5 3471 — | 15.115.4{15,111.9 | 1,468.2| 13,632.7| 13,595.1 37.6] 9.1 1.9] 3.5 — - | =
Nov. 17.4| 17.4] 170 — | 3432 3432 327.9 — | 15.169.0/15,165.5 | 1.470.8] 13.683.6 13.648.8‘ 348 9.2 1.9 3.5 - - | =
Dec. 17.41 174l 170 — | 33870 3387 32333 — l151s309l15,18005 | 1,455.9' 13.713.1 13,667.1 46.0. 9.5 20l 3.4 — — =
Private and Public Mortgage Banks
1965 Dec. - -] —_ — 76.6|  76.6 30.0 — | 1.229.1] 1.227.8 859.7]  366.1] 331.0| 351 1.0 10| 1.3 - — | -
1966 Qct. — — — — 24.5| 4.5 49.9 — | 10202 1.01902 787.8] 2290 203 .4 25.6 0.5 1.9 10 — — | =
ov. | — — - - 85.5| 855 50.9 — | 1.0135] 101255 7745 235.7 211.4‘ 243 0.5 13| 10 — — | =
Dec. — — - — 8951 395 472 — | 1.,01071 1,009.7 77070 23671 21135 252 05 | 1.8 10 - — =
Credit Institutions with Special Functions
1965 Dec. | 485.1] 391.3] 291.3 93.8| s581.0| s581.0 399.0 — | 11670 1,155.7 | 384.1| 758.4| 7282 30.2) 13.2 0.0| 11.3 - - -
1966 Oct. | 4267 372.9] 357.9 53.8| 665.5| 665.5 481.4 — | 132007} 1,310.2  505.8| 788.6| 769.3 19.3  15.8 0.0[ 10.5 — — -
Nov. | 566.7| 5480 403.0 18.7| 668.1| 668.1 48422 — | 1.3069| 1,296.8 507.1|  773.9]  755.0) 18.9]  15.8 00| 101 5.4 5.4 —
Dec. | 39z0l 37931 3343 187 627.6] 6276 510.2 — | 1,374.0l 1,364.0 . 503.91  836.5] 824.4 121 236 0.0l 100 — — =
Postal Cheque and Postal Savings Bank Offices
1965 Dec. ]1.021.5/1.021.5| 971.5 — — — , - — | 3.047.9| 3.044.3 317.4| 2.726.9] 2.639.2 87.7 - — 3.6 - — | =
1966 Oct. | 965.4| 965.4| 915.4 — — - = 3,009.8| 3,006.3 264.2| 2,742.1| 2.660.7 81.4 - - 35 — - | =
Nov. [1,565.9|1,565.9| 1,415.9 — — -] - — | 3.032.7| 3,02022 253.6| 2,775.6] 2.695.2 80.4 -_ — 35 - — | =
Dec. | 9752l 97581 “82538 - — — i = — | 303110 30276 251.91 2,775.7. 2,695.3 so.4l  — — 35 — P
All Other Groups®)
1965 Dec. — — — — | 258.8] 258.8 | 2195 — | 3.151.6] 3.136.5 621.3| 2.449.4| 2.185.6]  263.8 44.7 21.1] 15.1 - ==
1966 Qct. 3.1 3.1 0.9 — | 2085 208.5 176.1 — | 3,222:8] 3.204.7 633.1) 2,519.6| 2,284.4]  235.21 43.3 3.2 18.1 —_ - | =
ov. 2.2 2.2 1.0 — 204.21 204.2 17315 — | 3.253.5] 3,235 633.7! 2,549.1| 2.313.8 2353 433 94| 180 - = | =
Dec. 15 15 03 — | 20321 2032 & 1582 — | 320241 3,2737 643.80 2,575.41 2.336. 2390 41.6 13.91 17.7 — | -

tions”. — *) Including mobilisation paper. —

1) Cf, Table III B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds™, “Medium-term notes (Kassesobligationen)™, “Securities and syndicate participa-
%) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche
Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law), — ¢) Mortgage bonds, communal bonds, bonds of specialised credit institutions. —
%) Including specialised commercial banks, which are not shown separately. — ) Central institutions of credit cooperatives (without Deutsche Genossenschaftskasse, which is included in
the group “Credit Institutions with Special Functions”), credit cooperatives and instalment credit institutions. —
including Saarland. — 8) Cf. footnote 18) to Table IIl A 1. — ¥ Statistical increase of about DM 36 million. —
AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks". —
which is included in the group “Credit Institutions with Special Functions“. — P¢) Partly estimated. — P) Provisional.

7y First line, figures excluding Saarland, second line and following,
10) Statistical decrease of about DM 36 million. — ©) Deutsche Bank
*) Without Deutsche Girozentrale — Deutsche Kommunalbank,
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UL Credit Institutions
A. Lending, Security Holdings, Deposits

Security Holdings?) .
(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers (Millions of DM)
Treasury bills and non-interest-bearing Medium-term notes _
Treasury honds (Kassewobligationesn) Loan lssues and interest-bearing Trearury bonds
Fed. Railways
Federal Local
Federal Government and Fed. Postal Lander o
Government Administration authorities ¢)
Federal d | Ex- Ex-
End of Rail- F}iaei{f] terndal ternal Syndl-
year ways bonds, bonds, cate
o Total sl Land Soverm it Linder| Total o | zome | S | com | K o particl-
ili- .1 d - Ander - - - - - y
month o Mocl? n Ot¢h F;:::I er| Total ;‘;;T Federal i ota rency- “:?;: rency- H;?o‘: rency~ | Ex- |rency-| Ex- pations
Total sation ther Ad- Postal reform | gy, |reform| g | reform ternal | reform | ternal
Pﬂtl;el' paper [ S Adminis- in- .;d in- n:u'f in~ | bonds | in- | bonds
tration tratfon debted-| debted- com- debted- debted-
ness pen~ ness pen- ness ness
sation sation
debt?) debt?)
All Banking Groups
1956 1.789.0( 1,126.0°*)] 1.126.0°%) — 457.9 - — — — — | 1,558.3 445.1 199.9 547.5 651
1957 5.710.3| 4,027.0P%)| 4,027.07%) — ]L.050.0 : — — — — 1,517.1 204.7 509.8 693.4 119.2
1958 6,167.1| 4,300.2 | 4,300.2 — [1.392.7] 4742 — — — — | 27434 43 1,27 89 143.7
1959 7) 4,463.2| 3,121.8 2,915.0 206.81,005.6] 335.8| 655.9| 327.1 307.8| 21.0] 3.276.1| 98.8] 610.2{1,442.3| 21.0| 919.0| 36.6| 1I3.2( 15.0 —_
1959 7) 4,498.3 3,146.8 | 2,940.0 206.8(1,015.7| 335.8| 65s.6| 329.1| 308.5] 21.0/ 3,307.2| 102.0. 610.7|1,462.5| 21.0| 924.1| 36.6| 135.3| 15.0 —
1960 5,622.6| 4,471.0 | 4,127.8 343.2] 992.7| 158.9|. 471.5| 228.9| 235.6] 17.0] 3,061.7| 146.3| 596.0|1,259.0| 36.8 #56.2| 27.8] 1257 13.9] 1.3
1961 5,418.9| 4,390.0 | 4,233.9 156.2| 949.6| 79.3| 7o2.4| 251.8| 4373 3.3 3.359.9) 257.4] s15.0|L457.2] 37.9| #1601 30.6| 134.5| 11.3 2.4
1962 8y 5,056.1| 3.841.6 | 3,372.2 469.4|1,185.3| 29.2] 657.6] 170.4| 479.1 8.1 3.958.1] 433.7| 668.9(1.827.9( 42.9| #$08.3( 28.2| 138.5 9.7 0.7
1962 8 5,056.1| 3.841.6 3,372.2 469.4[1,185.3| 29.2| 657.6] 170.4| 479.1 81| 3.959.5| 433.9| 668.9{1,829.2| 42.9| 808.2| 28.2| 138.5 9.7 o7
1963 5.942.4| 4,476.5 | 4,159.9 316.6|1.446.8| 19.1| 767.5| 158.2| 609.3| — | 4.344.2] 746.6| 711.1(1,988.1| 54.4| 7149| 23.5| 99.0 6.6 o9
1964 3.707.7| 2,348.9 | 2,051.9 297.0[1.347.7| 11.1| 1.061.2| 3953 . 665.9| — | 5.257.6|1.072.2| 725.2[{2.390.5| 55.9| s54.6| 25.0 1240/ 102 1.9
1965 3.199.7] 1,793.5 677.8 1.115.7{1,264.0| 142.2| 923.8] 2643 6595 — 5,660.0(1.252.0] 748.0|2,408.3| 55.0/1,033.3| 22.5| 131.8 9.1l 2.9
1966 Jan. 3,606.1] 2,164.2 822.2 1,342.0[1,304.3| 137.6| 798.4] 249.7| 5487 — 5,725.3|1,386.8| 753.3/2,326.1| 56.4|1,035.9| 23.4| 133.6 9.8 2.4
Feb. 3,622.8| 2,105.0 950.5 1,154.5(1,381.8| 136.0, 803 .4 247.0 556.4 —_ 5,703.0|1,341.6 748.2|2,294.9 56.5(1,097.7 37.8[ 122.4 9.9 4.1
Mardh | 3.466.2| 2,046.8 902.3 1,144.5|1,282.6{ 136.8 889.6 242.9 647.6 —_ 5,726.5|1,334.3| 742.4|2,288.2 56.1(1.146.9 31.00 117.7 9.9 3.6
Avrl | 3,629.1] 2,024.5 | 1,007.5 1,017.0|1.465.0] 139.6| 897.9] 239.2| 658.7] — | 5.670.3|1,327.5| 729.2|2.283.8[ 55.7[1.116.0f 30.5| 117.6| 10.0] 0.5
May 3,012.8| 1,517.5 895.5 622.0|1,311.4| 183.9, 854.9 228.7 626.2 —_— 5,622.6|1,327 4| 734.6(/2.242.3 55.4|1,103.8 30.6| 118.5 10.0 0.5
June 2,821.6 1.240. 738.5 502.0(1,396.2) 184.9| 872.3| 234.7| 637.6] — 5,634.91,344.0| 728.7[2.252.9] 56.1|1,094.6| 30.7| 117.7| 10.1] 0.2
July 2,713.6] 1,095.4 581.4 514.011.433.5| 184.7| 843.7] 24100 6027 — 5,614.0! 1,340.3| 722.6!2,242.9] 55.7|1.093.1| 30.3; 119.0 10.1} 0.2
Aug. 2.445.6 §31.0 190.0 641.0/1,430.8| 183.8 798.1 228.9 569.2 — 5,590.5(1,324.4| 728.5[2,228.1 55.9]1,096.6 30.4( 118.2 8.4 0.2
Sep 2,593.0] 1,011.1 209.6 801.5/1,399.0| 182.9 830.8, 231.1 599.7 — 5,640.6) 1,392.4| 735.3]2,200.2 58.6|1,094.9 31.2t 117.8 10.2 0.2
Qct. 3,389.2] 1,741.7 560.2 1,181.5|1.465.41 182.1 818.0 234.4 583.6 — 5,606.2|1,381.6] 728.6/2,186.8 59.6|1,091.7 30.0( 117.7 10.2 0.2
Nov. 4,539.5] 2.923.3 819.2 2,104.7/1,435.0f 181.2 839.8 185.7 639.3 14.8| 5,612.2|1,382.9] 733.5[2,178.3 61.6]1,092.1 30.5( 122.7 10.6 0.2
Dec. 4,096.5] 2.664.3 707.8 1,956.5[1,251.8] 180.4 1.044.5| 419.0 595.4 30.1| 5,585.8|1,381.5 719.3|2,175.1 60.6|1,088.7 30.0| 1204 10.2 0.2
1967 Jan.P) |5,680.4] 4,205.2 1,613.7 2/591.511,295.7| 179.5| 2.:074.2 810.8 936.0] 327.4| 5.714.2| - - s v . s - C] R
Commercial Banks?9)
1965 Dec. 624.2| 4703 228.8 241.5 146.7] 73] 159.8 39.4[ 120.4] — 1.568.8 327.4| 628.8] 332.6] 44.0( 174.2] 21.8] 39.1 0.9 2.9
1966 Oct. 1,01L.5 624.1 382.6 241.5] 375.3 12.1 174.5 56.9 117.6 — 1,548.5] 330.8( 620.5( 310.5 47.7] 177.1 29.8 31.0 1.1 0.2
Nov. 1.365.6 962.1 412.6 549.5| 392.3 11.2 160.0 36.0 122.9 1.1] 1.577.3| 337.0{ 625.3| 316.2 49.6| 181.6 30.2 36.2 1.2] 0.2
Dec. 1.604.81 1,319.5 411.1 908.41 274.8 10.5 301.2 146.2 151.8 3.2 1,560.21 334.91 61171 314.2 48.21 184.1 36.6 0.9 0.2
: Big Banks %) +)
1965 Dec. 538.9 423.0 199.0 224.0] 115.9 — 72.7 12.5] 60.2 —_ 536.2 88.7| 305.9 74.9 6.5 43.7 6.0 10.5 -—_ 1.7
1966 Oct. 910.2| 591.0 362.0 229.0| 319.2| — 89.4 25.5] 63.9] — 477.9]  74.4| 2972 60.0 7.0 265 5.4 7.4 0.0 —
Nov. 1,230.2 879.0 412.0 467.0| 351.2 —_ 68.6 3.5 65.1 —_ 485.2 76.5| 299.2 62.4 7.3 26.8 5.5 7.5 0.0 —_
Dec. l1.510.2] 1.273.5 407.0 866.51 2367 — 94.8 3.6 912l — 474.61  73.0] 297.31 59.4 72l 245 5.3 7.4l — —
State, Regional and Local Banks )
1965 Dec. 84.7 46.8 29.3 17.5 0.7] 7.2 69.4 23.7 45.7 — 811.8( 181.2{ 241.9] 207.2 31.3| 114.7 9 22.8 0.8 1.2
1966 Qct. 100.2 32.5 20.0 12.5) 55.6 12.1 80.4 29.2 51.2 —_ 831.4] 191.5| 241.0; 198.3 34.4| 125.3 21.3 18.7 0.9 0.2
Nov, 134.3 82.5 — 82.5 40.6] 11.2 86.9 304 55.4 1.1 853.3] 196.5| 242.3| 202.9 36.1| 129.2 21.7 23.7 0.9 0.2
Dec. 93.8 45.4 3.5 41.9 7.9 10.5 202.4 141.0 58.2 3.2 §61.41 203.91 234.5i 206.3 35,11 135.1 21.3 24.6 0.6 0.2
Private Bankers +)
1965 Dec. 0.1 — — — o1 — 17.6 3.1 14.5] — 181.3| 35.3] 80.2[ 38.0 6.2] 12.6 3.9 5.0 0.1 —
1966 Qct. 0.2] — — — 0.2 ~ 4.6 2.2 2.4 — 195.1| 38.6| 81.5] 40.9 6.2 205 3.1 4.1 0.2 —
Nov, 0.2 — — — 02 — 4.5] 2. 2.4 — 193.8| 36.7( 83.0] 39.7 6.1 208 3.0 4.2 0.3 —
Dec. —_ e —_ —_ —_ —_ 4.0 1.6l 2.4 —_ 185.8 34.7 78.5 38.9 5.9 20.7 3.0 3.8 0.3 —_—
Central Giro Institutions™)
1965 Dec. [1.146.8] 581.1 298.1 283.0[ 475.7] 90.0] 4764 106.4 370.0 — 406.1] 94.0] 24.0] 179.3 3.2 913 — 4.3 0.0 —
1966 Oct. 1.018.9 335.0 110.0 225.0] 535.8) 148.0 377.1 90 .4; 286.7 —_ 398.7 90.9 24.1 168.7) 3.1 99.1 — 12.8 0.0 —_
Nov, 1,040.5 365.9 110.0 255.9| 526.6] 148.0 415.3 85.6 319.5 10.2 395.3 92.4 24.3| 167.7 3.1 95.0] — 12.8 0.0 —
Dec. 1,117.7 418.0 100.0 318.0l 551.7] 148.0 523.1 137.3 376.5 9.3 399.4 $9.7 24.11 163.2 3.0l 106.8 — 12.6 0.0 —
Savings Banks
1965 Dec, 15.8 0.8 0.8 — — 15.0 19.8 10.0 9.8 — 1,502.6] 324.8 3.9 710.6 o.1] 416.0[ — 47,1 0.1 —
1966 Oct. 17.5 0.5 0.5 _— — 17.0 15.4] 8.9 6.5 — 1.468.2] 310.3 4.0 658.7 0.1| 449.0 —_ 46.0| 0.1 —_
Nov. 17 .4 0.4 0.4 —_ —_ 17.0 15.3 8.6 5.7 1.0| 1,470.8] 308.3 4.0 656.8 0.1| 455.5 —_ 46.0 0.1 —
Dec. 17.4 0.4 0.4 — —_ 17.0 15.41 10.2 4.2 1.00 1.455.91 310.8 4.0l 655.8 0.1l 438.é — 46.6| 0.0 —_
Private and Public Mortgage Banks
1965 Dec. — — — — — — 46.6 77 389 — 859.7| 234.7| s2.6] 379.4] 14| 159.8 03[ 2] — -
1966 Oct. — — — — — — 34.6 4.9 29.7 —_ 787.8 225.5 71.9] 328.6 0.8) 159.0 0.1 1.9 —_ —
lov. — — — — — — 34.6 4.9 29.7| — 774.5| 219.5| 719 327.8 0.8| 152.4 0.1 200 — —
Dee. —_— — —_ —_ — — 42.3 12.6 29.7 —_ 770.71 217.5 71.71 326.9 0.71 151.8 0.1 2.0 —_ —_
Credit Institutions with Special Functions
1965 Dec. 391.3( 1522 100.0 52.2[ 209.1 300 182.0 773 1047 — 384.1| 25.7 7.5] 279.1 62| 513 0.4 5.9 8.0 —
1966 QOct. 372.9| 128.0 15.0 113.0 239.9 50| 184.1 51.8 132.3| — 505.8 171.0 7.0 258.8 8.0 46.2 0.2 5.6 9.0 —
Nov. 548.0 303.0 145.0 158.0] 240.0 5.0 183.9 32.9 150.5 0.5 507.1] 1724 6.9 258.3 8.0 46.3 0.2 5.6 9.4 —_
Dec. 379.3 134.3 45.0 89.31 240.0 5.0 117.4 93.0 22.7 1.7 503.91 172.3 7.0l 259.9 8.4 44.6 0.2 2.1 9.4 —_
Postal Cheque and Postal Savihgs Bank Offices
1965 Dec. 1.021.5 589.0 50.0 539.0| 432.5] — — —_ — — 317.4] 89.6] ~— 170.5| — 458 — 11.5] — —
1966 Oct. 965.4 652.0 50.0 602.00 313.4 —_— —_ — — — 264.2 89.1 —_ 123.9 —_ 42.8 —_ 8.4 —_ -
Nov. 1,565.9( 1,290.8 150.0 1,140.8} 275.1 — _— — —_— — 253.6 89.1 — 113.3 —_ 42.8 —_ 8.4 — -
Dec. 975.8 790.8 150.0 640.81 185.0 e — _— — —_ 251.9 89.1 — 111.6 —_— 42.8 —_ 8.4 —_ —
All Other Groups?®
1965 Dec. —_ — — — —_ [ = 39.3 23.7] 15.6 — 621.3] 156.4 1.2| 356.7 oll 950 o.of 119 — -
1966 Oct. 3.1 2.2 2.2 — 0.9, — 32.4| 21.4 11.0] — 633.1] 164.2 0.9 337.4 0.0/ 118.6] ~ 12.0] -~ —
Nov. 2.2 1.2 1.2 — 1.0 —_ 30.7] 17.6 11.0 2.1 633.7| 164.4 0.9 338.1 0.0] 118.6 —_ 1.7, — —
Dec. 1.5 1.2 1.2 —_— 0.3' — 45,0 19.71 10.5 14.8 643 .8 167.1 0.9l 343.9 0.0l 120.0 —_ 11.9 —_ —_
0 Ci..TabIe T B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds™, “Medium-term notes (Kassenobligationen)”, “Securities and syndicate participa-
tions”. — ?) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim
on the Federal Government (according to Art. 42, Bundesbank Law). — %) 4% commutation debt of 1957 nccording to General War Consequences Law, 4% compensation debt of 1959
according to Art. 9 a, Reg. 1, Old Savings Law, 1959, — ) Including small amounts of {ssues by other German public authorities. — *) Including specialised commercial banks, whidh
are not shown separately. — %) Central institutions ' of credit cooperatives (without Deursche Genossenschaftskasse, which is fncluded in the group “Credit Institutions with Special Func-
tions™), credit cooperatives and imstalment credit institutions. — 7). First line, figures excluding the Saarland, second line and following, including the Saarland. — # Cf. footnote ()
to Table IIl A 1. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. — X) Without Deutsche Giro-
zentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions”. — D¢} Partly estimated. — P) Provirional.
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II1, Credit Institutions
A. Lending, Security Holdings, Deposits

3, Principal Categories of Instalment Credit

(a) Purchase Credits and Other Short and Medium-term Instalment Loans *) [J)
Millions of DM

Cash ad ‘ Note: Cash ad Note:
Purchase | vances and i L“‘:!’ Purchase | vances and Loans
credits to loans in Small | Medium- g‘;‘:‘i a:l‘:i credits to Joans in Small Medium- tgr:adx:::dn;:l
End of year | Pufhasers | “AZbusl | periongy i Szed || producers End of year | RIGheSls | CATbusl | penonat | sized | oducers
or month “C” busi- | instalment ]oaa)m loans & for or month “C” busi- | instalment lo!a)ns loans P o
ness only) credit 9 nancing ness only) credit 9 nancing
x)1)2) institutions : purchase x)1)2) institutions purchase
x credits x) credits
%) 2) x)
All Banking Groups? Central Giro Institutions®)
1953 1,500.3 . - - . 1961 Dec. 168.9 .. 2.7 —_— .
1954 1,913.6 . — - . 1962 Dec. 150.6 .. 3.5 5.3 33.3
1955 2,629.7 . -_ - i . 1963 Dec. 144.0 .. 2.0 7.7 38.2
1956 2,869.0 . - - ! . 1964 Dec. 114.6 .. 2.0 13.0 83.3
1957 2,957.6 . - —_ . 1965 Dec. 137.3 .. 2.2 18.0 105.7
1958 3,314,9 . — —_ . 1966 Sep. 147.1 v 2.3 14.0 116.1
1959 3) 3,973,7 . 868.4 —_ . Oct. 148.7 . 2.3 13.8 107.2
1959 5) 4,027.8 . 136.8 - . Nov. 150.0 .- 2.2 12.9 115.0
1960 4,875.3 . 1,146.0 - . Dec. 133.9 .- 2.4 13.7 135.5
1961 5,468.9 . 1,408.2 - .
1962 ) 4,294.6 1,039.9 1,503.6 765.7 529.8
1963 4,345.61) 1,145.4 1,605.3'%) 1,167.4 624.4'%) Savin gs Banks
1964 4,247 31%) 1,304.01) 1,641.8 1,481.5 659.9
1965 Dec. 4,426.1 1,493.4 1,655.7 1,911.6 849.2 1961 Dec. 747.1 . 592.0 - -
1966 Jan. 4,347.0 1,460.3 1,627.3 1,893.6 822.9 1962 Dec. 643.1 . 636.2 491.5 134.1
Feb. 4,281.3 1,452.9 1,608.4 1,917.5 $20.6 1963 Dec. 632.3 . 687.7 7133 118.9
March 4,301.2 1,481.5 1,640.2 1,998.9 845.6 1964 Dec. 589.1 e 699.3 860.0 114.7
April 4,338.2 1,503.5 1,657.8 2,068.2 828.6 1965 Dec. 553.2 . 699.0 1,005.2 114.3
May 4,369.3 1,528.5 1,677.3 2,139.2 830.4 1966 Sep. 525.8 ‘e 709.3 1,149.3 117.1
June 4,392.4 1,534.9 1,696.0 2,194.1 829.2 Oct. 520.3 .. 694.0 1,144.3 119.1
July 4,395.1 1,530.4 1,702.8 2,227.5 834.3 Nov. 509.8 - 688.8 1,127.6 114.4
Aug. 4,355.5 1,509.2 1,692.4 2,243.5 817.9 Dec. 505.8 .. 660.7 1,108.6 113.1
Sep. 4,303.2 1,496.1 1,680.3 2,251.7 770.1
Oct. 4,296.6 1,496.8 1,652.7 2,250.4 755.3 . A
Nov, 4,289.5 1.524.3 1,636.4 2,237.3 746.2 .Credit Cooperatives (Schulze-Delitzsch)?)
Dec. 4,295.2 1,533.4 1,589.3 2,216.8 790.8 1961 Dec 69,4 .. 194.3 _ .
Commercial Banks?) 1962 Dec. 196.6 .. 146.5“ 101.9 137.4
1961 Dec. 616.2 . s30.5 | _ . 1963 Dec. 195.8 . 187.51%) 125.8 138.7
i 1964 Dec. 204.0 .o 199.7 150.6 139.7]
1962 Dec. 279.9 .. 6861 ' 117.7 289.2
1965 Dec. 207.7 . 205.2 197.6 [135.7]
1963 Dec. 273.3 .- 691.1 259.3 309.6
1o6s D 1966 Sep. 209.4 o 213.7 228.7 [134.3]
ec. 278.1 e 699.1 382.8 3211 Oct. 204.0 .. 2117 228.2 [130.4]
1965 Dec. 332.2 .- 702.1 603.2 478.6
i Nov. 199.9 .. 212.2 228.2 [128.0]
1966 Sep. 299.7 .- 702.8 | 765.8 395.9 Dec 2005 - 3105 230.0 [120.2]
Oct. 314.2 .- 692.5 | 7717 379.4 : : . : ‘
Nov. 315.8 .. 681.0 ; 776.1 - 377.0
Dee. 240 R B 3958 Credit Cooperatives (Raiffeisen)?)
Big Banks©®) +) 1961 Dec. 39.5 . 29.7 - .
) 1962 Dec.5) 55.2 - 31.3 49.1 34.5
1961 Dec. 180.9 e 472.5 — : . 1963 Dec. 66.2 .. 37.0 61.3 [ !M]
1962 Dec. 23.0 . 562.8 79.3 102.7 1964 Dec. 61.9 .. 41.6 74.9 37.5
1963 Dec. 11.1 .- 562.0 178.7 94,7 1965 Dec. 63.9 .. 47.2 87.2 [ 37.3]
1964 Dec. 9.8 . 566.9 265.8 115.4 1966 Sep. 62.6 . §2.2 93.6 [ 35.9]
1965 Dec. 25.5 .- 572.9 419.5 196.1 Oct. 60.4 .. 52.2 92.2 I 35.0]
1966 Sep. 22.7 oo 570.0 524.8 137.9 Nov. 59.6 . 52.2 92.1 [ 35.0]
Oct. 35.2 . 559.6 526.3 125.2 Dec. 59.2 . 51.8 92.5 [ 34.9]
Nov. 36.7 .- 549.8 524.9 125.5
Dec. 36.9 . 534.1 519.6 139.1
S R 1 and Local Banks+) Instalment Credit Institutions
tate, Regional and Local Banks 1961 Dec 37147 . .. . .
1961 Dec. 361.5 .. 97.1 | - . 1962 Dec. 2,953.6 1,039.9 .o . 7.3
1962 Dec. 208.0 - 104.1 34.6 167.6 1963 Dec. 3,017.14) | 1,145.4 .. .. 156.91t)
1963 Dec. 218.4 e 108.3 74.0 182.1 1964 Dec. 2,980.8%) | 1,304.014) .. . 139.2
1964 Dec. 232.4 .. 111.2 111.7 176.5 1965 Dec. 3,110.9 1,493.4 .. .o 149.4
1965 Dec. 266.2 . 109.6 173.3 235.2 1966 Sep. 3,036.4 1,496.1 .. .o 140.1
1966 Sep. 238.1 .- 113.2 235.4 222.3 Qct. 3,027.0 1,496.8 . .. 148.5
Oct. 240.6 .. 113.8 . 2296 209.2 Nov. 3,034.6 1,524.3 .. . 138.9
Nov. 240.9 .. 112.3 235.2 207.0 Dec. 3,052.2 1,533.4 . .o 145.0
Dec. 248.8 . 110.9 236.2 213.6
.
Private Bankers +) All Other Groups?
1961 Dec. 61.8 . 18.3 -_ ji . 1961 Dec. 13.0 .. 0.0 —_ .
1962 Dec. 37.9 .. 17.5 2.6 15.9 1962 Dec. 15.4 o 0.0 0.3 1.0
1963 Dec. 40.3 . 19.4 53 20.1 1963 Dec. 16.4 .. 0.0 0.1 0.8
1964 Dec. 32.9 .. 19.6 4.7 16.2 1964 Dec. 18.6 .- 0.0 0.2 1.6
1965 Dec. 36.5 .. 18.2 9.4 24.6 1965 Dec. 20.7 e 0.0 0.3 1.2
1966 Sep. 35.4 .. 18.2 14.3 22.9 1966 Sep. 22.1 . 0.0 0.3 0.9
Oct. 34.9 .. 17.8 14.5 22.7 Oct. 22.0 .. 0.0 0.3 1.2
Nov. 35.0 .. 17.6 14.8 22.2 Nov. 19.8 e 0.0 0.3 1.0
Dec. 35.2 .. 17.6 14.8 23.7 Dec. 19.5 e 0.0 0.3 1.6

*) This table shows the total amounts of the various categories of credit. For share of consumer credit in these categories see Table IIl A 4. — []) Changes as com-

pared with previously published figures are due to corrections subsequently received. — *) Taken as an aggregate amount, the figures shown from December 1962 in
the three columns marked X) approximately correspond to the series of figures published until November 1962 in the former table “Instalment Credits, by Banking
Groups”, which series — printed in italics — precedes the new figures. Cf. footnote ). — 1) Until November 1962 including loans granted to traders and producers

for financing the purchase credits granted by them, as well as cash advances and loans in “A" business (over-the-counter business) of instalment credit institutions.
Ct, footnote X), — *) The loans granted by credit cooperatives to traders and producers for financing the purchase credits granted by them have been included under
“Purchase credits to purchasers®., — * From December 1962 small personal loans within the meaning of the Bank Supervisory Authorities’ Order of 22 December 1958
(loans which are to be repaid in equal instalments within a period of 6 to 24 months and which in the individual case do not exceed DM 2,000); previously: small
personal loans running for up to 4 years (printed in italics). — 4) Medium-term loans which in the individual case exceed the maximum Jaid down for small personal
loans (DM 2,000). Those loans are recorded which under the special lending programmes of the various banking groups are specified as “Awuschaffungsdarlehen”; the
individual banking groups’ programmes differ as to maximum amount and maximum period to maturity of the loans. — %) First line, figures excluding Saarland, second
line and following, including Saarland. — ©) The results for the credit cooperatives (Raiffeisen) cover the range of institutions required to report as newly fixed in
December 1962; cf. footnote 1%) on -first page of Table I A 1, — 7) Including specialised commercial banks, which are not shown separately. — #) Without Deutsche
Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions™. — %) Central institutions of credit cooperatives,
private and public mortgage banks, credit institutions with special functions, — 19) Statistical increase by about DM 25 million. — 11} Statistical decline by about
DM 47 million; cf. footnote 1), — 1) Statistical increase by about DM 47 million; cf. footnote 11). — 13) Seatistical decrease by about DM 22 million; cf. foot-
note 1), — 14) Statistical increase by about DM 22 million; cf. footnote 13), — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries. — +) Sub-group of “Commercial Banks®.
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1L Credit Institutions
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit (cont’d)
(b) Use and Amount of Purchase Credits (including Cash Advances) Granted by Instalment Credit Institutions 1)

For Pg'd‘?ji"g means of prgductibon For purchase or payment of other durable consumer goods and services
| and durable consumer goods to be ,
Total of used solely in trade and industry I’[Olc“iff}mld é\!a;z.
purc{‘mne ma ar:gery Passenger grr:n:::l
credits ; cars Procure-
; Madhinery Passenger appli- f to
Period g‘“l“il; for pro- Motor cars Equipment | Clothing, a‘ncpes 4 for W‘:;hs' Servi l'gﬂilt anffl traders
1ng ca duction trucks, for for handi- | houschold | as well as | Fumiture | PPV | ) B0 erycer tting o Other for
“d"‘“lc") of con- tractors com- | crafts and | texeiles [ bicycles, use e es ’:‘w“ ) living financing
lKtl:l?ey sumer and mercial other sewing ) e quarters e
n goods trailers use vocations machines, motor- of goods
1y, 3 type~ cycles
writers
Millions of DM
1965 4th aer. 1,357.7 86.0 126.5 88.9 44.5 233.0 108.0 176.8 258.1 62.4 22.6 29.1 121.9 1.089.0
1966 1st qfr. 1,102.5 65.2 112.0 98.9 41.1 114.2 81.0 131 8 276.6 40.8 23.1 26.1 91.7 1.246.7
Mo |Dmi) B ome | ows | oma ) g g || M| EE ) Er ) mn) i
3rd atr. ,134. . . . . . . . . . A 0.2 . 44,
4¢h atr. 1,274.5 62.5 68,1 73.9 47.2 234.5 131.2 167.6 248.1 50.4 26.9 32.6 131.5 943.2
. Average amount of credit in DM
1965 4¢th atr. 997 21,026 12,904 4,767 6,547 368 509 1.24% 3,512 652 1,099 2,134 929 5,263
1966 ls’i‘l atr. i.,?gl 22,954 %21;30 ;,;9‘8‘ ;-igi ggg g%; %,gsa 3.ggg 24; 1,%2; 2,268 1,22.2 ;.‘31075'
2nd atr. »259 1%9.032 7704 +304 5 2322 3, 9 1, 2,098 260 »30
3rd qir. 1.280 19.736 14,477 5,584 6,727 400 599 1,371 3,605 739 1,085 2,270 1.087 5,401
4¢h atr. 984 14,239 14:137 5,696 6,867 386 614 1,295 3,585 G609 1,202 2,503 1,022 ) 5,582
1y B]ydcontraschwigh the other’credikc statisc]incs (aIsodwichd Tablde (ﬂ));z)dgisd table is 1th bgsc;d on thi amount 05) cl;edét outscfanding, but on tll)le total amoltint ofl pur?ase credits
(including cash advances) mewly taken in the periods indicated. — uch as textile and farm machinery. — urchase of passenger cars by economically independent persons
("ﬁde? ant{{ mtanufacturez's, pkersons enlgaged in[gﬂ?ell'al p{rol}’ession;s), Ii'{cg'f)' ]— 4y Euch as sto:e?, vacu([{r'm flcandcrls. vrfxshcx'[ng machir;es, fe‘]C"r'_ 5_) Purcglmset_of passgntger' cars bzl ecolnomié
cally dependent persons (workers, employees, ollictals, efc.). — « €., loans kor paymen Or meajical an egal advice, costs o 1cigation, education an tralning, travel, an.
repair on cars.d- 7)HLoans to finance tenants’ contributions towards building costs and advance payments of rent, as well as the cost of renovation, repair and modernising work
on dwellings and dwellinghouses.

4. Consumer Credit*)*)

Millions of DM ) i
Instalment loans to consumers Instalment loans to consumers
Cash Cash
advances . advances
Purchase I::gs if:rl:l Purchase l::ds _N°°'1
credits ans, Medium-| - - eredits s, dium- instal-
End of year Cg::;ir?er 3 | tn A" | Small scizedm Other | ment End of year Cc{;;:g;r:er ~Bl- in “A% | Small M:izledm Other | ment
or quarter total Tota] |and “C* bysiness | personal personal instal- | loans or quarter votal Total |and “C* business | personal personal instal- | loans
business | , of loans | "jgans | ment | to con- business | . of 0ans | “Joans | Ment | to con-
only) instal~ 2 ¥ loans | sumers only) instal~ ? ¥ loans | sumers
1 ment 1) ment
credii credit
institn- ingtitu~
tions tiong
All Banking Groups?) Central Giro InstitutionsO)
1962 Dec. | 6.389.3 [5.951.0 [2.370.1 [ 944.1 [1,494.3 578.8 | 563.7 | 438.3 1962 Dec. 109.8 107.1 98.6 .- 2.1 4.2 2.2 2.7
1963 Dec. | 7.159.87)%)(6,643.67)[2.414.5M(1,083.7 [1,602.89) 900.9¢)| 641.8%)| 516.2%) 1963 Dec. 93.8 89.5 80.2 2.0 4.2 3.1 4.3
1964 Dec. 7.848.9 7,232.9 (2,424 8%)]1,255.7%)(1.635.7 |1,164.5 752.2 616.0 1964 Dec. 79,0 74.3 63.8 1.9 5.0 3.6 4.7
1965 Dec. 8,885.2 8:099.1 12.504.2 (1,431.4 |1,651.4 |1,565.3 946.8 786.1 1965 Dec. 86.1 76.0 64.0 2.1 5.7 4.2 10.1
1966 Sep. 9,259.1%) |8,372.7 |2.347.9 |1.427.3 |1.676.6 |1,879.4 |1.041.5 | 886.4'" 1966 Sep. 82.5 72.0 59.6 2.4 6.5 3.5 | 10.5
Dec. 9,226.7 8,341.2 12,378.5 11,452.4 11,583.5 11,863.8 [1,063.0 885.5 Dec. 87.2 75.6 62.4 . 23 6.5 4.4 11.6
Commercial Banks Savings Banks
1962 Dec. | L1119 985.5 [ 155.6 - 6858 | 1044 [ 397 [ 1264 1962 Dec. | 1,901.5 |1.726.0 | 397.4 .- 631.1 | 341.0 | 356.5 [ 175.5
1963 Dec. | 1,265.09 [1.126.2 | 166.0 .. 690.6 230.7 38.9 | 138.8%) 1963 Dec. 2,224.4 (2,012.5 | 392.0 685.9 | 502.3 | 432.3 | 211.9
1964 Dec 1.438.3 (1.281.2 | 181.5 i 696.5 354.1 49.1 | 157.1 1964 Dec. 2,449.9 (2,179.3 | 361.2 696.8 | 613.9 | 507.5 | 270.6
1965 Dec 1,768.3 1,584.1 201.8 i 701.3 558.4 122.6 184.2 1965 Dec. 2,758.6 12.394.6 331.2 v 697.6 750.7 615.1 364.0
1966 Sep 1,907.9 {1,711.0 | 165.2 - 701.4 716.4 | 128.0 | 196.9 1966 Sep. 3,003.9'9))2,576.8 | 311.9 e 708.0 865.8 | 691.1 | 427.159)
ec. 1.885.7 1,689.1 175.7 .- 663.0 720.5 129.9 196.6 Dec. 2,935.3 [2,516.2 301.2 - 659.4 845.4 710.2 | 419.1
Big Banks©) +) . Credit Cooperatives (Schulze-Delitzsch)t)
1962 Dec. 667.5 652.8 2.5 . 562.8 712 | 163 | 1 1962 Dec 6248 | 5362 [ 1702 . 88.6
1963 Dec. 776.9%) | 740.9 2.2 562.0 161.3 15.4 36.0%) 1963 Dec 701.4 590.5 | 167.3 187.89) 111.2) 124.29| 110.9
1964 Dec 877.0 833.1 2.1 564.3 247 .4 19.3 43.9 1964 Dec 772.1 644.7 | 173.8 199.5 | 130.3 | 141.1 | 127.4
1965 Dec 1.052.1 995.2 12.1 572.9 391.7 18.5 56.9 1965 Dec 861.1 699.1 177.4 204.8 172.6 144.3 162.0
1966 Sep. 1.144.1 1,085.7 2.6 569.6 492.8 20.7 58.4 1966 Sep. 931.3 750.2 178.1 214.0 205.4 152.7 | 181.1
(I 1,102.1 1.042.0 2.8 . 533.6 4385.5 20.1 60 ec 923.8 740.3 172.5 - 209.3 207.0 151.5 183.5
State, Regional and Local Banks ) Credit Cooperatives (Raiffeisen)?)
1962 Dec 376.4 2847 | 130.7 .- 103.8 30.4 19.8 91.7 1962 Dec 196.9 152.5 51.1 .- 29.3 39.8 32.3 | 44.4
1963 Dec 416.9 333.5 | 141.3 107.3 64.6 19.8 83.4 1963 Dec 232.1 183 .4 53.5 36.5 52.3 41.2 | 43.7
64 Dec 497.2 400.9 | 162.1 111.1 | 101.8 25.9 96.3 1964 Dec 258.4 204.2 52.6 41.0 61.1 49.5 54.2
1965 Dec 643.9 534.7 | 169.9 108.8 156.9 $9.1 | 109.2 1965 Dec 300.6 237.0 54.9 45.6 77.6 58.9 | 63.6
1966 Sebp. 685.0 565.9 143.4 .- 112.3 208.8 101.4 119.1 1966 Sep 321.2 252.6 53.0 50.8 84.9 63.9 68.6
Dec. 706.9 588.9 | 154.2 e 110.4 | 2201 1 1042 | 118.0 ec 323.2 250.2 52.0 .- 49.5 84.1 4.6 | 73.0
Private Bankerst) Instalment Credit Institutions
1962 Dec. 59.0 40.5 18.4 e 17.5 2.3 2.3 18.5 1962 Dec. 2:443.7 |2,443.1 11.497.1 | 944.1 .- B 1.9 0.6
1963 Dec. 64.5 45.5 19.5 19.4 4.2 2.4 19.0 1963 Dec. | 2,642.37) |2,640.8")|1,555.57)1,083.7 1.6 1.5
1964 Dec. 59.0 412.4 15.4 19.7 4.3 3.0 16.6 1964 Dec. 2,850.4 2,848.5 |1,591.9%)1,255.7%) 0.9 1.9
1965 Dec. 66.1 L, 48.8 18.2 18.2 8.9 3.5 17.3 1965 Dec. 3,109.3 |3.107.4 |1.674.9 [1,431.4 1.1 1.9
1966 Sep. 70.7 53.5 18.0 . 18.1 13.6 3.8 17.2 1966 Sep. 3,011.0 13,009.0 |1,580.1 |1.427.3 .. 1.6 2.0
ec. 69.8 52.8 17.8 .- 17.7 13.8 3.5 17.0 Dec. 3,070.4 13,068.9 11,614.7 11,452.4 .. 1.8 1.5
Specialised Commercial Banks +) All Other Groups?)
1962 Dec. 9.0 7.5 4.0 . 1.7 0.5 1.3 1.5 1962 Dec. 0.7 0.7 — - 0.0 0.1 0.6 0.0
1963 Dec 6.7 6.3 3.0 . 1.4 0.6 1.3 0.4 1963 Dec. 0.8 0.7 — 0.0 0.2 0.5 0.1
1964 Dec. 5.1 4.8 1.9 .- 1.4 0.6 0.9 0.3 1964 Dec. 0.8 0.8 — 0.0 0.3 0.5 0.0
1965 Dec. 6.2 5.4 1.6 - ~ 1.4 0.9 1.5 0.8 1965 Dec. 1.2 0.9 — 0.0 0.3 0.6 0.3
1966 Sep. 8.1 5.9 1.2 N 1.4 1.2 2.1 2.2 1966 Sep. 1.3 1.1 _ 0.0 0.4 0.7 0.2
Dec. 6.9 5.4 0.9 . 1.3 1.1 2.1 1.5 ec, 1.1 0.9 — 0.0 0.3 0.6 0.2
*) Short and medium-term loans granted to economically dependent persons, that is to workers, employees, officials and recipients of social security and retirement pensions;
excluding loans for housing. For further details see study “The First Results of the Constumer Credit Statistics™, Monthly Reporr of the Deutsche Bundesbank, Vol. 15, No. 6,
June 1963, p. 3 ef seq. — X) Changes as compared with previously published figures are due to corrections subsequently received. — 1) The loans granted by credit cooperatives
to traders and producers for fnancing the purchase credits granted by them have been included in “Purchase credits to comsumers®. — %) Small personal loans wichin the
meaning of the Bank Supervisory Authorities” Order of 22 December 1958; cf. footnore %) to Table IIl A 3 (a). Amount probably exaggerated; only few institutions have deducted
the — presumably relatively insignifican¢ — small personal loans granted to traders and manufacturers. — 3) CF. footnote €) to Table JIL A 3 (a). — %) Central institutions of credit
cooperatives, private and public mortgage banks, credit institutions with special functions. — %) Statistical increase by approximately DM 21 million (March 1963). — %) Statistical
changes due to transfers in the books (Small personal loans: increase by some DM 25 million; Medium-sized personal Joans: decrease by some DM 7 million; Other instalment loans:
decrease by some DM 18 million). — 7) Statistical decrease of roughly DM 20 million. — 3) Statistical decrease of about DM 20 million; cf. footnote #). — 1) Stacistical increase
of about DM 20 million; cf. footnote *). — 1) Statistical decrease of about DM 9 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
substdiaries. — =) Sub-group of "Commercial Banks“. — () Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit lostitutions with
Special Functions™.
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UL Credit Institutions
A. Lending, Security Holdings, Deposits

. . . . . ofl .o .
5. Lending and Deposits of Credit Cooperatives (Raiffeisen) 1) 6. Debits to Accounts of Non-bank Customers?)
Millions of DM Millions of DM
Lending \ Deposits
End of Number Tong| Siohe Month Debits Month Debits
month insticutions] Total | Debtors |Discount| term ! Total and Savings
2 4 DD credits | lending ' ota time | deposits
4 ! deposits
[ 1963 Jan. 141,433.1 1965 Jan. 165,308.8
1963 March 10,534 | 8,383.9 | 4,803.3 | 343.8 |3,236.8 [12,011.5| 3,143.9 | 8.867.6 [t 123.240.2 b lioaotd
June 10,465 | 9,037.9 | 5,226.1 | 371.8 [3,440.0 /12,2324 3,247.0 | 8,985.4 Ao 132'147°9 Aol LR ER
Sep. 10,425 | 5,161.4 | 5,061.2 | 356.8 |3,743.4 |13,008.7| 3.637.9 | 9,370.8 T 142.446.2 May 166.098.6
Dec. 10,200 | 9,474.9 | 5,121.6  356.3 3,997.0 | 13,618.1| 3,575.9 [10,042.2 oy 1348471 Tune 1838548
1964 March 10,241 | 9,998.8 | 5,343.3 . 376.5 [4,279.0 | 14,218.2 3.639.5 |10,578.7 July 149.307.3 July 184.165.4
June 10,155 [10,670.6 | 5,783.6 | 388.5 |4.498.5 | 14,517.4| 3,758.8 |10,758.6 Aug. 138.750.8 Aus. 173°303.8
Sev. 10,118 [10,917.3 | 5.691.1 | 367.8 |4,858.4 | 15.385.7| 4.215.8 [11,169.9 Sep. 144.860.3 Sep. 182.225.1
Dec. 9,940 |11,399.5 | 5,807.9 | 369.1 |[5.222.5 | 15.973.6| 3,964.6 |12.009.0 Oct. 150,994.0 Oct. 176.659.3
1965 March 9,941 11,851.3 | 6,002.0 405.7 |(5,443,6 16,596.3| 4,043.8 |12,552.5 Nov. 146,322.5 Nov. 186,186.0
June 9,749 12,722.3 | 6,518.0 409.3 (5,795.0 [} 17,258.9; 4,274.8 |12,984.1 Dec. 174.626.7 Dec. 234,642.8
Sep. 9,694 13,209.0 | 6,556.6 417.5 16,234.9 18,249.7| 4,764.7 |13,485.0
Dec. 9,492 [13,709.5 | 6,703.6 | 419.8 6,586.1 | 18,878.0| 4,474.6 |14,403.4 1964 Jan. 153.606.2 1966 Ian. 187,799.3
1966 March 9,476 14,436.7 | 6,995.7 434.2 |7.006.8 19,475.9| 4,470.6 (15,005.3 Feb. 135,605.9 eb. 171,300.5
June 9,299 15,216.7 | 7,610.3 487.8 17.118.6 19,780.2| 4,602.7 {15,177.5 March 148,827.0 March 206.836.9
Sep. 9,250 15,461.2 | 7,526.4 495.1 17,439.7 | 20,602.2| 4,974.6 |15,627.6 Avril 156,281.6 Avril 184,433.5
May 142,658.1 May 188,602.0
}u{le iéi,;gg.(l) %ure 199,766.4
1) Source: Deutscher Raiffeisenverband e. V., Bonn. The figures cover the transactions Axu:, 1;3:782:3 Auu:_ %g}:;g?,z
of all Spar- und Darlehenskassen, whereas the banking statistics collected by the Sep. 166,717.2 Sep. 205,760.7
Deutsche Bundesbank only cover some 1,450 such institutions. The figures for June and Oct. 165,485.1 Qct. 203,016.3
December are based on overall statistics; those for March and September are estimated ggg‘ %g:':gg‘; g‘“" ;%'ggg'?
on the basis of pl istics of Deutscher Raiffeisenverband. — ) Excluding the N e ec. A
three commercial banks affillated with Deutscher Raiffei band, namely Hannoversche
élgdwirlt’ldxl:ftclh:l_l; .gG. Hmo;e:i] Lln('llkrel:iitl]:mk deleMg-Hﬁhtelg I;AGt'h K]i)el, A;ld
lidwestban| mbH, Stuttgart, which in the banking statistics collected by the Deutsche 1
Bundesbank are included in the group “State, Regigml and Local Banks®. — %) Claims (%; ',Af, 2 11 )b anléinxg groups 'id:l.:h.' :ixce;’tlon of credit cooperatives
in current account, including trade claims. — 4) Not including loans on a trust basis. an credit Institutions.

7. Lending to Non-bank Customers classified by Purposes or Borrowers™)?) (Millions of DM)

Industries
an Lending to industries and handicrafts comprises credit to: Agri-
handicrafts I Other |4
forest- branches ing
Total Iron | Steel | Electri- Central, phs Other | Of €0~ | ¢ Un-
End of lending and, construc-, “li Chemi- Food '{Qﬂ;’l“r Ind dR"'i 1 Public lmpgr! and | public | BO™I¢ ingtal- classifi-
year to metal | tion, . engl- cal ood- | leatner | Incus- | cential [ "t o, | 8D water | borrow- | *CHYIY | pone | able
or non- among produc-| mechan- ; neering, and stuffs, | goods, tries build- ties Storage regula-|  ers and credit | credits
quarter banks Total which:| Min- ing ical ‘precision harma bever- | foot- |working| ing Agen- tgion 3 other insti- 7
Handi-| ing | indus-| engi- : instru- ceutical | 988 wear, or cies and borrow- tutions
crafts tries | meering ' ments |° 4 7 and and [building suppl ers )
and and and eries tobacco | cloth- 1) g’)" y 5
found- | vehicle . optical ing .
ries |building: goods
Short-term lending (excluding Treasury bills and non-interest-bearing Treasury bonds)
1950 13,897 6,934 536 | 140 441 843 440 425 | 1,353 | 1,407 660 215 95 | 4,506| 197| 303 190 | 1,070 | 204 | 183
1951 16,320 $,433 610 { 158 518 | 1,191 697 592 | 1,354 | 1,806 692 152 | 109 | 4879 678| 246 230 | 1,075 | 298 | 220
1952 19.857 | 10,138 857 | 319 751 | 1,568 774 672 | 1,514 | 1,780 925 164 | 104 § 6,013 905 356 220 ;1,217 | 449 | 290
1953 22,479 (11,543 | 1,083 | 430 782 | 1,764 102 701 | 1,609 | 2,152 | 1,175 234 | 111 | 7,048 | 58| 497 165 | 1,498 | 532 | 302
1954 26,033 (12,732 | 1,257 | 434 921 | 1,743 948 796 | 1,702 | 2,285 | 1,367 326 | 156 | 8.425| 696| 635 193 | 1.824 | 636 | 410
1958 28,995 |[14,481 | 1,408 | 513 | 1,200 | 2,411 | L.111 $09 | 1,779 | 2,234 | 1,559 394 | 221 | 9,157] 683| 743 221 | 2,127 | ses | 1009
1956 30,617 {15,179 | 1.473 | 433 | 1,351 | 2,796 | 1.295 794 | 1,796 | 2,195 | 1,601 413 | 195 | 9,699 693| 816 239 | 2,312 | 971 | 100
1957 32,241 (15,222 | 1,528 | 491 | 1,392 | 2,481 | 1,142 795 | 1,890 | 2,387 | 1,709 495 [ 127 |10,485| 1,198] 852 250 | 2.574 (1,001 | 137
1958 32,530 (15,380 | 1,599 [ 546 | 1,400 | 2.460 | 1,191 876 | 1,965 | 2,187 | 1,779 543 [ 216 [10,404| Ts9%| o952 223 | 2,704 (1,095 | 114
1959 35,237 (15,586 | 1,704 | 478 | 1,285 | 2,469 | 1,155 $82 | 2,077 | 2,212 | 1,340 584 | 108 (11,744 1,214] 1,108 203 |3.261 (1,313 | 116
1960 20,727, |18.189 | 1,835 | 425 | 1,561 | 3,085 | 1,422 941 | 2,245 | 2,615 | 2,111 767 | 103 J13,111| 927] 1,309 228 | 4,320 [1,639 | 134
1961 47,074 21,857 | 2,088 | 595 | 2,014 | 3,853 | 1,818 | L.224 | 2,556 | 3,036 | 2,458 997 | 127 |14.760| 515 1,443 379 | 5,015 |1,799%) 132
1963'7) 50,236 |23.352 | 2,300 | 475 | 2,236 | 4,323 | 1,681 | 1,315 | 2,889 | 2,989 | 2,772 | 1,269 | 193 |[16,100; 294| 1,595 431 | 4,902 [1.949 | 151
196217) 50,243 [23.354 [ 2,301 | 475 | 2,236 | 4,323 | 1.681 | 1,316 | 2,889 | 2,990 | 2,773 | 1,270 | 193 |[16,101| 294)1,597 431 | 4,903 |[1,949 | 151
1963 54,052%) 25,046 | 2,491 | 575 | 2.297 | 4,343 | 1,593 | 1,524 | 3,314 | 3,174 | 3,143 | 1,580 | 235 |16,637| 420|1.739 628 | 5.567 [1,986%) 214
1964 59,725 27,218 | 2.682 | 707 { 2,562 | 4,855 | 1,689 | 1,520 | 3,381 | 3,391 | 3,496 | 1,660 | 242 (18,260| 577|1,883 893 | 6,817 (2,026 | 149
1965 66,596 |31,506 | 3,111 | 785 | 2,890 | 5,779 | 2,127 | 1,600 | 3,747 | 3,770 | 4,282 | 2,052 | 258 (19,737 518|2.021 937 | 7,339 [2,069 | 159
1966 March| 68,498 [32,667 | 3,370 | 635 | 2,622 | 6,005 | 2,157 | 1,674 | 3,837 | 4,088 | 4,790 | 1,994 |[272 |19.,940| 597{2,13¢ 947 | 7,707 [2.073 | 167
June | 71,768 |34,749 | 3,513 | 654 | 2,923 | 6,313 | 2,437 | 1,725 | 3,778 | 4,410 | 5,156 | 2,151 | 274 |20,253{ 756|2,267 | 1,139 | 7.840 [2,159 | 180
Sep. | 71,606 |34,888 | 3.557 | 547 | 2,749 | 6,410 | 2,474 | 1,687 ‘ 3,648 | 4,667 | 5,146 | 2,190 | 272 [20,433] 665 2,265 917 {7,724 [2,092 | 160
Dec. | 71,711 135,076 | 3,307 | 616 | 2,992 | 6,777 | 2,472 | 1,996 | 3,956 | 4,223 14,755 | 2,197 | 277 l19,080] 63312289 | 1,017 | 7,936 [2,100 | 196
Medium and long-term lending
1950 7,467 1,890 137 | 436 139 330 | 196 112 145 171 110 | 2,264 | 729 | 192 —| 335 592 612 46 | s07
1951 11,734 3,174 240 | 587 277| 539 © 376 236 258 310 172 | 3.659 (1,003 | 375 —| 607 |1.062 940 76 | 931
1952 16,553 4,464 353 | 784 550; 751 ¢ 478 271 386 105 226 | 5,351 |1,248 566 —i 935 [1,750 | 1,289 | 166 | 784
1953 23,650 6,366 481 | 1,081 | 1,036 o978 - 634 392 495 524 332 | 7,783 (1,526 | 865 11} 1,271 | 2,782 | 2,058 | 279 | 709
1954 31,919 7,392 657 | 1,009 | 1,010| 1,204 685 560 627 655 425 (11,836 [1.598 |1,159 2| 1,885 [ 4161 | 2,825 | 411 | 650
1955 42,357 9,040 815 | 1,106 | 1,247| 1,441 845 632 793 764 582 [16,117 [2,033 1,463 2| 2,969 15.573 |3.933 | 639 | 588
1956 50,546 9) [ 10,203 957 | 1,128 | 1,311| 1,809 , 1,044 652 910 833 654 (19,557 92,140 [1.651 202f 3,992 | 6,250 | 5,323 | 702 | 526
1957 57,4819 111,247 | 1,025 | 1.180 | 1,434| 1,995 | 1,127 752 995 837 722 [22,661 (2,349 (1,972 3| 4,797 | 7.45¢ | 5,7290) 812 57
1958 68.085 112,759 | 1,224 | 1,317 | 1,484 2,298 1,160 871 | 1,127 | 1,012 836 (26,276 (2,502 (2,481 —| 5.920 | 9,766 | 6.878 |1.001 | 422
1959 82,7581 {15.0451%); 1,373 | 1,593 | 1,550| 2,558 ' 1,241 | 1,063 | 1,323 | 1,176 973 (31,650 (2,412 [3.036 1| 6,931 [12,85513) 9,13719)1,328 | 363
1960 04,661 |15.854 | 1,534 | 1,382 | 1.437| 2,594 1,301 | 1,060 | 1,521 | 1,380 | 1,125 |37,076 [2.589 [3.630 65| 7,998 (14,671 |10,763 [1.670 [ 345
1961 111,145%) [ 18,945 | 1,743 | 1,460 | 1.807| 3,249 . 1,618 | 1,276 | 1,807 | 1.590 | 1,337 143,219 [2.807 [4,254 58( 9,359 (17,034 113,153 |2,04216) 274
196217) 130.21018; 22,941 | 2,044 | 1,779 | 2,161| 4,003 | 1,761 1,878 | 2,052 | 1,713 | 1,655 |[50,554 (3,492 [5,292%9) 0[11,092 |18,95920)(15,55621)(2,32422) —7)
196217) 130,39619) 122,979 | 2,054 | 1,779 | 2.162| 4,003 | 1,762 | 1,878 | 2,055 | 1,715 | 1,663 [50.637 [3,493 [5,303%9) ©0[11,090 118.968%)(15,60221)2,32422)| —
1963 151,102%) | 26,109 | 2,145 | 1,975 | 2.696| 4.344 | 1,894 | 1,901 | 2,397 | 1,858 | 2,128 (58,560 [4.182 [6.107“| —[12.927 [22.381 [18.080 [2.7572%) —
1964 174,070 ~|28,755 | 2,426 | 2,083 | 2,894| 4,451 | 1,855 | 2,251 | 2,649 | 2,154 | 2,550 (68,018 14,938 [6,543 —114,774 [27,173 [20.900_[2,960 | —
1965 198,781 |32,360%5)| 2,803 | 2,196 | 3.206] 5,180%) 2,170 | 2,408 | 2,961 | 2,303 | 3,080 [76.614 [5,487 7,647 —|16,835 (32,394 [24,213%)3,231 | —
i
1966 March|204,060 33,626 | 2,906 | 2,325 | 3,255 5,373 | 2,409 | 2,627 | 3,004 | 2,349 | 3,232 78,321%7))5,644%) 7,039 —[17.319%)'33,119%)24,90731)|3,185 | —
June [208,951 |34.680 | 2,993 | 2,375 | 3,286 5,464 | 2,581 | 2,778 3,082 | 2,431 | 3,335 (80,085 {5,768 [8,100 —117,620 33,882 (25,534 3,282 | —
Sep. 214,439 |35,762 | 3,059 | 2,364 | 3,268 5,797 |2,703 2,936 | 3,126 | 2,503 | 3,421 (81,918 |5,944 [8.364 —{18,090 (34,885 [26,195 [3.281 | —
Dec. 1219.656 136,145 1 3,090 | 2,277 | 3,463 6,063 | 2,584 | 3,011 | 3,132 | 2,440 | 3,389 l84,068 l6,000 I[8,391 —Il18,241 36,593 126,783 3,435 | —

x) Not including the Saarland. — 1) The classification of short-term credits by branches of economic activity has been estimated, for the Federal area except Berlin,
on the basis of partial statistics collected from some 730 institutions; in Berlin (West) short-term credits are broken down by all credit institutions. Medium and
long-term credits are broken down, in the Federal area including Berlin (West), by all credit institutions rendering returns for the banking statistics, — ?) Stones
and earths, flat glassware, sawmills and woodworking, building and allied trades. — %) The credits granted by the credit cooperatives (Raiffeisen) not included in
the banking statistics, amounting to about DM 6.7 billion at the end of September 1966, also probably represent to a relatively large extent credits to agriculture. — %) This
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours and waterways. — 5) Credits to enterprises engaged in transport and communications, to the hotel
and tourist industry and to “other private borrowers”, as well as credits designed to afford deferred payment of freight charges. — %) Including credits granted to traders for financ-
ing their range of goods, and small amounts of “other credits®. — 7) Short-term lending: unclassifiable credits granted by private and public mortgage banks, by credit institutions
with special functions and, up to end-1954, by the former group "Other Credit Institutions”, and also, up to end-March 1962, unclassified converted RM credits. Medium and long-
term lending: up to end-March 1962 credits granted by credit institutions before currency reform which, since June 1962, have been attributed to individual branches of economic
activity or to individual borrowers. — 8) Decrease due to dissolution of the group “Other Credit Institutions” in connection with the re-arrangement of the breakdown by banking
groups in January 1955, — 9) Statistical decrease of roughly DM 560 million. — 1) Statistical decrease of roughly DM 254 million. — 11) Statistical increase of about DM
688 million. — 12) Statistical increase of about DM 378 million. — 13) Statistical increase of DM 120 million. — M} Increase of about DM 190 million. — 15) Statistical de-
crease of about DM 43 million; cf. footnote %), — 18) Statistical increase of about DM 43 million; cf. footnote 1), — 17) Cf. footnote 19) to Table 11l A 1. — 1) Statistical
decrease of about DM 258 million, — ™) Statistical decrease of about DM 37 million. — ) Statistical decrease of about DM 115 million, — ®!) Statistical decrease of roughly
DM 195 million. — 22) Statistical increase of about DM 89 million. — %) Scatistical decrease of roughly DM 75 million; cf. footnote ™). — 24) Statistical increase of roughly
DM 75 million; cf. footnote ), — ®5) Statistical decrease of about DM 250 million. — ) Statistical increase of about DM 250 million. — %) Statistical increase of about
DM 155 million.. — ) Statistical increase of about DM 118 million. — ) Statistical decrease of about DM 41 million. — ) Statistical decrease of about DM 392 million. —
4) Statistical increase of about DM $1 million.
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II1. Credit Lustitutions
A. Lending, Security Holdings, Deposits

8. Sight, Time and Savings Deposits of Non-bank Customers?), by Groups of Depositors
Millions of DM

Deposits of non-banks Sight deposits ¥) Time deposits Savings deposits
End of Business Business Business
edr enter~ . enter- enter~ . : .
Ym. prises Public prises Public prises Public Indi~ Business | Public
month Total and authori- Total and auﬂ‘nori- Total and authori- Total vidauals enter~ authori~
indi- ties indi- ties indi- ties ) prises ties
viduals viduals viduals
AllBanking Groups
1949 13,759.1 %) . 8,573.9 6,717.8 1,856.1 2,108.8 1,113.6 995.2 3,076.4
1950 17.981.6 %) 9,657.6 8,063.8 1,588.8 4,213.3 2,476.4 1,736.9 4,110.7
1951 22,532.9 . 11,601.5 | 9,893.9 1,707.6 5,843.7 | 3.455.8 2,387.9 5,087.7
1952 28,084.9 12.446.1 |10.611.4 1.834.7 8,057.5 | 4,759.0 3,298.5 7,581.3 -
1953 35,3363 13.521.4 | 11.668.5 1.852.9 10,268 .4 5,762.6 4,505.8 11,546.5 .
1954 43,333.5 . . 15,991.7 |13,844.7 | 2.147.0 |10,117.2 5.146.2 | 4,971.0 17,224.6 C - -
1955 49,297.8 40,686.8 8.611.0 {17,769.0 |15,357.1 2.411.9 | 10,1553 5.621.7 | 4,533.6 21.373.5 19,708.0 1,665.5
1956 55.679.3 46,487.9 | 9,191.4 |19,378.3 |16.670.1 2,708.2 | 12,025.4 7,158.9 | 4.866.5 24,275.6 22.658.9 1,616.7
1957 66,768.8 56,032.1 |[10,736.7 [21,795.3 |18.984.8 2.810.5 | 15,5852 | 9,369.7 6,215.5 29,388.3 27,677.6 1,710.7
1958 78,054.9 66,060.1 |[11.994.8 |25,305.1 |22.258.9 3.046.2 | 16.647.6 9.812.5 | 6.835.1 36,1022 33,127.2 861.5 | 2,113.5
1959 91.171.7 77.403.8 [13,767.9 |28.457.4 |25233.4 3,224.0 | 16.445.9 [10,794.5 | 7,651.4 44,268 .4 40,113.5 1,262.4 | 2,892.5
1959 ‘). 92,826.6 78,560.8 |14.265.8 |29.075.6 |25.757.2 3.318.4 | 18,712.4 |10.840.8 7.871.6 45,038.6 40,669.9 1,292.9 | 3,075.8
1960 1) 104,051.3 88,178.1 |15,873.2 |31,244.3 |27.425.0 3.819.3 | 19.693.5 |11.491.3 8,202.2 53.113.5 47,757.1 1,504.7 | 3,851.7
P 118,344.1 9|  99,707.0 %) 18,637.1 | 36,489.4 %) 32,045.7 )| 4.443.7 {21.430.3 9)[11,894.79) 9,535.6 60,424.4 54,087.2 1,679.4 | 4,657.%
1962 55 132.880.2 | 111.728.0 |21.152.2 |40,037.1 |34.696.3 §.340.8 | 23,137.8 |13.003.3 {10,134.5 69,705.3 62,176.1 1,852.3 5,676.9
1962 %) 132,080.9 111.915.8 [21,165.1 |40.064.2 |34.719.4 5.344.8 |23,142.8 |13.006.8 |10.136.0 69.,873.9 62,320.9 1,868.7 5,684.3
1963 149,659 .4 127,180.4 |22,479.0 |43,326.2 |37,718.2 5,608.0 | 24,871.0 |14,506.5 |10,304.5 81,522.2 72/976.6 1,979.1 | 6.566.5
1964 166.419.2'%)| 144.088.9 |22,230.31%) 46.272.41°)} 40.797.6 5,474.8) 1 25.934.8 | 16.176.8 9,758.0 94,212.0 84,982.8 2,131.7 7,097.5
1965 187.475.3 | 165,128.0 [22.347.3 |50,150.3 |44,260.6 | 5.889.7 |26,647.4 |17.680.1 | 8,967.3 .| 110,677.6 | 100,795.0 2,392.3 7.490.3
1966 Jan. 185,921.1 164,592.9 [21.328.2 | 46,128.0 |47,488.3 4.639.7 | 27,384.3 |18.163.0 9,221.3 112,408.8 102,480.0 2,461.6 | 7,467.2
Feb. 187,268.1 165.734.9 | 21,531.2 [46,020.7 |41,098.9 4,921.8 | 27.505.6 | 18.488.9 2,016.7 | 113,739.8 103,701.5 2,445.6 | 7.592.7
March 186.376.1 165,187.4 [21.188.7 |45,307. 40.467.8 4.839.4 | 26.674.5 |17,947.0 8,727.5 114,394.4 104,303.1 2.469.5 | 7,621.8
April 188,891.6 | 168,239.8 120.651.8 |46,518:4 |[42.025.5 | 4.492.9 [26.979.6 |[718.401.6 §.578.0 | 115.393.6 105,334.1 2,478.6 7.580.9
May 191.197.6 169.613.6 | 21,584.0 [47.669.5 |42,627.6 5.041.9 127,379.5 |18.405.3 8,974.2 | 116,148.6 106,105.7 2.475.0 | 7,567.9
June 192,475.0 170.454.5 |22.020.5 (48,1610 |42.678.1 5.482.9 127.263.3 |18,315.9 8,947 4 117,050.7 | 107,035.9 2,424.6 | 7,590.2
Tuly 193.489.2 | 172.171.0 |21.318.2 |[47.210.3 |42.685.1 4.525.2 {28,005.5 |18,781.2 | 9.224.3 118.273 .4 108,268.0 2,436.7 | 7.568.7
Aug. 196,300.0 174.062.9 |22.237.1 |47.680.3 [42,962.0 | 4,718.3 1{29,358.4 |[19.427.0 | 9.931.4 119.261.3 109,181.8 2,492.1 | 7,587.4
Sep. 196.161.7 | 173,501.0 |22,660.7 |[46,627.9 |[41.632.6 | 4.,995.3 |29,536.8 |19.447.1 |710.089.7 | 119.997.0 109,923.0 2,498.3 7,575.7
QOct. 198.685.8 176,479.9 [22.205.9 |47.053.2 [42.562.3 4.490.9 |30.301.6 [20,179.3 |10,122.3 121.331.0 111,282.7 2.455.6 | 7.592.7
Nov. 201,208.3 178.331.6 |22,876.7 |49.063.4 |44,116.0 4.947 .4 30.497.0 |20.170.3 |710.326.7 121.647.9 111.612.8 2,432.5 7.,602.6
Dec. 209,053.9 185,211.7 | 23,842.2 |[49,883.4 |44.301.9 5,581.5 |32.058.5 [21,740.0 |10.3138.5 127,112.0 | 116.721.8 2.448.0 | 7,942.2
1967 Jan.P) 208.636.4 | 185,102.3 |[23,534.1 [46.107.6 |41.612.4 | 4.495.2 |[33.396.5 |[22,262.2 [11.134.3 129.132.3 118.703.7 2,524.0 | 7.904.6
Commercial Banks
1963 Dec. 48.598.1 41,0415 | 7,546.6 |19.522.3 [17.941.0 | 1.581.3 | 16,397.9 |10.937.3 5.460.6 12.667.9 11.319.0 844.2 504.7
1964 Dec. 52,570.2 45,153.2 | 7.417.0 [20.613.5 |18.931.3 1.682.2 | 17,275.9 |12.096.0 5.179.9 14,680.8 13.,233.7 1922 554.9
1965 Dec. 56.611.2 49,597.3 7.013.9 |21.832.6 |20.241.6 1.591.0 | 16.786.2 |12,011.4 4,774.8 17.992.4 16.294.4 1,049.9 648.1
1966 Sep. 55,165.7 48,536.9 6,628.8 |17.826.7 [16.561.9 1,264.3 17,0404 |72,381.4 4,659.0 20,298.6 18,5573 1.036.3 705.0
Oct. 56,591.4 49,816.1 6.775.3 |18.253.3 |17.088.7 | 1,164.6 |17,814.0 |12,910.7 | 4,903.3 20,524.1 18,798.8 1,017.9 707 .4
Nov. 57,069.9 50,229.3 6,840.6 | 18.454.4 |17.302.1 1,152.3 | 17,943.9 |12,969.1 | 4.974.8 20,671.6 18,969.7 988.4 713.5
Dec. 62,511.9 54,858.9 7.653.0 121,157.6 119,612.7 | 1.544.9 119,692.3 114,315.1 5,377.2 21,662.0 19,939.7 991.4 730.9
Big Banks ©) +)
1963 Dec. 26.728.3 23,177.7 3,550.6 |10.966.3 [10.366.2 600.1 8,485.4 5,793.8 2,691.6 7,276.6 6.379.2 638.5 258.9
1964 Dec. 28.620.3 25.116.3 3.504.0 |11.568.2 |10,792.7 775.5 8,663.7 | 6.225.3 2.438.4 8.388.4 7,425 4 672.9 290.1
1965 Dec. 30,529.8 27.487.7 | 3.042.1 [12.2047 |11.523.0 681.7 8.030.9 5.996.5 | 2.034.4 10,294.2 9.231.3 736.9 326.0
1966 Sev. | 30.265.3 27.393.9 2.871.4 9,923.9 9.391.1 532.8 8,662.0 | 6.666.8 1.995.2 11.679.4 10.630.7 705.3 343.4
Oct. 31,175.2 28,227.4 2,947.8 |10.370.5 | 9.855.6 514.9 9.003.3 6,913.3 2,090.0 11,807.4 10,754.6 703.9 342.9
Nov. 31.506.1 28.492.6 3,013.5 |10,562.3 |10,026.6 §35.7 9,055.0 | 6.926.2 | 2,128.8 11.888.8 10,846.0 693.8 349.0
Dec. 33,655.9 .1 30,408.2 | 3,247.7 |11.683.1 [11.043.5 639.6 9.547.2 | 7,303.6 | 2,243.6 12,425.6 11,368.1 693.0 364.5
State, Regional and Local Banks +)
1963 Dec. 17.316.9 13.567.5 3.749.4 6,525.0 5,588.8 936.2 6,203.1 3.611.7 | 2,591.4 4,588.9 4,206.5 160.5 221.8
1964 Dec. 18.785.6 15,1462 3,639.4 | 6.875.4 6,004.0 871.4 6,523.8 3,992.9 | 2.530.9 5,386.4 4,971.9 177 .4 237.1
1965 Dec. 20,358.1 16.683.5 3.674.6 | 7.293.0 6.426.6 866.4 6,519.0 3.998.6 2.520.4 6,546.1 5,996.2 262.1 287.%
1966 Sep. 19,749.3 16.326.0 | 3,423.3 6,069.8 5.374.1 695.7 6,339.0 | 3,939.5 | 2.399.5 7.340.5 6,733.0 279.4 328.1
Oct. 20,219 .4 16.732.1 3,487.3 6,065 .4 5,455 .4 610.0 6,723.6 4,178.9 | 2,544.7 7,430.4 6.835.5 262.3 332.6
Nov. 20.352.8 16.906.2 | 3.446.6 | 6.061.9 | 5,498.0 563.9 | 6.811.5 | 4,261.4 | 2.550.1 7479 4 6,904.4 242.4 332.6
Dec. 22,600.8 18,575.0 | 4,025.8 7,212.7 | 6.353.6 §59.1 7.517.5 | 4.680.9 2,836.6 7.870.6 7,295.0 245.5 330.1
Private Bankers +)
1963 Deec. 3,682.5 3,477. 204.7 1,684.8 1,648.7 36.1 1,230.2 | 1,085.6 144.6 767.5 705.9 37.6 24.0
1964 Dec. 4,098.4 3,832.5 205.9 1.782.7 | 1.753.4 29.3 1,390.9 | 1,242.0 148.9 864.8 803.2 33.9 27.7
1965 Dec. 4,423.9 4,215.0 208.9 1.923.7 | 1,887.5 36.2 1,419.5 1,281.0 138.5 1.080.7 1,006.0 10.5 34.2
1966 Sep. 4,284.0 4,043.1 240.9 1.572.3 1.541.9 30.4 1.516.0 1,336.2 179.8 1,195.7 1.124.6 40.4 30.7
ct 4,364.0 4,126.9 237.1 | 1.586.1 1.558.5 29.6 1,567.8 1.389.5 178.3 1.208.1 1.139.4 39.5 29.2
Nov 4,390.0 4,116.2 273.8 1.598.7 | 1.559.4 39.3 1.574.2 1.368.9 205.3 1,217.1 1.148.0 39.9 29.2
Dec 4,856.6 4,582.3 274.3 1.841.5 | 1,808.0 33.5 1,743.0 1,535.4 207.6 1.272.1 1,197.7 41.2 33.2
Specialised Commercial Banks )
1963 Dec. 160.4 B18.5 41.9 346.2 337.3 8.9 479.2 446.2 33.0 35.0 27.4 7.6 —
1964 Dec. 1,126.0 1.058.3 67.7 387.2 381.2 6.0 697.5 635.8 61.7 413 33.3 £.0 —
1965 Dec. 1,299.5 1.211,2 88.3 411.2 404.5 6.7 816.8 735.3 81.5 71.5 61.0 10.4 0.1
1966 Sev. 867.1 773.9 93.2 260.7 254.8 5.9 523.4 438.9 84.5 83.0 69.0 11.2 2.8
Oct. 832.8 729.7 103.1 229.3 219.2 10.1 519.3 429.0 90.3 84.2 69.3 12.2 2.7
Nov. 821.0 714.3 106.7 231.5 218.1 13.4 508.2 412.6 90.6 6.3 71.3 12.3 2.7
Dec. 1,398.6 1.293.4 105.2 420.3 407.6 12.7 884.6 795.2 89.4 93.7 78.9 11.7 3.1
Central GiroInstitutionsO)
1963 Dec. 5,389.3 2.854.3 2,535.0 | 1.,770.8 1.212.9 557.9 3.348.3 1.471.4 1,876.9 270.2 140.4 29.6 100.2
1964 Dec. 5,408.7 3,181.2 | 2,227.5 1,792.1 1.242.7 549.4 3,311.4 1.739.5 | 1.571.9 305.2 169.7 29.3 106.2
1965 Dec. 6.002.4 3,798 .4 2,204.0 | 2.021.4 1.402.1 619.3 3,627.6 2,155.3 1,472.3 353.4 207.8 33.2 112.4
1966 Sep. 6,936.4 4,30t.7 | 2.634.7 | 1.790.8 1.263.8 527.0 4,770.6 | 2.769.7 2.,000.9 375.0 230.4 37.8 106.8
Qct. 6.873.7 4,434.9 2.438.8 1,691.8 1,307.1 384.7 4,602.3 2,866.2 1,936.1 379.6 233.6 28.0 118.0
Nov. 6.856.4 |. 4,448.0 | 2.408.4 | 1,765.2 | 1.370.8 394.4 4,719.2 | 2.813.7 | 1.905.5 372.0 233.6 29.9 108.5
Dec. 7,271.7 4,795.4 2.476.3 2,092.9 | 1.538.0 554.9 4,789.9 2,982.2 1.807.7 388.9 247 4 27.8 113.7

For continuation and footnotes see page overleaf.
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I11. Credit Institutions

A. Lending, Security Holdings, Deposits

8. Sight, Time and Savings Deposits

Millions of DM

of Non-bank Customers?), by Groups of Depositors (cont’d)

Deposits of non-banks Sight deposits 2) Time deposits Savings deposits
; T
|
End of Business Business Business
nd o enter- . enter~ . enter- . i . . s
month prises Public prises Public prises Public  Indi- Business Public
Total and authori- Total and authori- Total and authori- Total | viduals enter- authori-
indi- tics indi- ties indi- ties I 3) prises ties
viduals viduals viduals ‘ ‘
Savings Banks

1963 Dec. 68,907.4 58,326.2 | 10.581.2 13,498.6 10,978.1 ‘ 2.520.5 3,592.5 1.161.0 2.,431.5 51,816.3 45,298.8 888.3 5.629.2
1964 Dec. 77.738.6 67.146.8 10.591.8 14,633.7 12.212.4 2,421.3 3,392.0 1.261.2 2,130.8 | 59,712.9 52,699.5 973.7 6.039.7
1965 Dec. 89,180.0 | 78.228.0 10,952.0 16,051.9 13,494.9 2,557.0 3.763.6 1,620.3 2,143.3 69.364.5 62.058.3 1.054.5 6.251.7
1966 Sep. 95,839.6 . 84,697.2 11.142.4 17.006.5 | 14,633.5 2,373.0 4,336.9 1.812.7 2,524.2 74.,496.2 67,092.2 1.158.8 6,245.2
Oct. 96,462.3 85,752.7 10,709.6 16.940.6 14.818.3 2,122.3 4,175.1 1,831.0 2,344.1 75.346.6 67,951.3 1,152.1 6.243.2

Nov. 97.819.3 86,611.3 11,2080 18,074.0 15,588.0 2,486.0 4,293.0 1,807.5 2,485.5 75.452.3 68,057.0 1.158.8 6,236.5

Dec. 99,319.1 88,082.5 11,236.6 16,534.6 13.997.2 2,537.4 3,971.9 1,809.1 2,162.8 78.812.6 71,107.0 1.169.2 6,536.4

CentralInstitutions of Credit Cooperatives®")

1963 Dec. 877.5 | 755.6 121.9 397.6 | 368.0 29.6 351.3 263.7 87.6 128.6 106.8 17.1 47
1964 Dec. 1,012.7 887.1 125.6 435.8 414.7 211 435.1 335.5 99.6 141.8 121.0 15.9 4.9
1965 Dec. 1,203.3 l 1,094.6 108.7 491.6 461.8 29.8 553.1 480.6 72.5 158.6 135.5 16.7 6.4
1966 Sev. 1,352.2 | 1,220.0 132.2 321.0 289.3 31.7 862.7 767.8 94.9 168.5 143.8 19.1 5.6
Qct. 1,313.6 1,163.7 149.9 282.7 249.4 33.3 865.3 754.6 110.7 165.6 144.1 15.6 5.9

Nov. 1,319.7 1,151.3 168.4 314.6 278.3 36.3 838.6 713.0 125.6 166.5 143.7 16.3 6.5

Dec. 1.430.0 1,2597 1703 408.6 3745 341 847.8 718.2 1296 1736 150.7 16.3 6.6

Credit Cooperatives (Schulze-Delitzsch)

1963 Dec. 10,366.9 9,928.1 438.8 3,122.6 2.968.8 153.8 563.7 413.5 150.2 6,680.6 6,407.2 138.6 134.8
1964 Dec. 11,995.2 11,523.8 471.4 3,488.8 3.331.3 157.5 606.8 450.7 156.1 7,899.6 7.583.6 158.2 157.8
1965 Dec. 14,056.8 13,533.9 522.9 3.826.9 3,656.0 170.9 707.7 544.2 163.5 9.522.2 9.160.4 173.3 188.5
1966 Sev. 15,276.9 14,723.0 553.9 3,946.2 3,7786.1 170.1 813.8 627.6 186.2 10,516.9 10,145.0 174.3 197.6
Qct, 15,481.1 14.954.6 526.5 4,012.9 3,854.5 158.4 812.2 644.7 167.5 10,656.0 10,283.6 171.8 200.6

ov, 15,804.6 15.230.2 574.4 4,263.5 4.070.6 ‘ 192.9 826.3 648.8 177.5 10,714.8 10.,336.8 174.0 204.0

Dec. 16,048.2 15,473.9 | 574.3 3,971.1 3,798.8 172.3 880.0 688.8 191.2 11,197.1 10.811.0 | 175.3 210.8

Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table Il A 5)

1963 Dec. 7.237.2 6,764.0 473.2 1.767.1 | 1.593.5 173.6 225.5 f 117.4 108.1 5.244.6 4.992.7 J 60.4 191.5
1964 Dec. B,454.8 7,930.5 524.3 1.975.8 1,791.6 184.2 218.6 111.6 107.0 6,260.4 5.966.0 61.3 2331
1965 Dec. 10.029.5 9,427.1 602.4 2,210.0 J 2.010.4 199.6 261.7 141.6 120.1 7,557.8 7.213.3 r 61.8 282.7
1966 Sev. 10,951.3 10,295.7 655.6 2.393.6 2,199.6 194.0 319.4 172.1 147.3 8,238.3 7.854.6 | 69.4 314.3
Qct. 11,092.7 10,438.5 ! 654.2 2,408.6 2,200.0 188.6 327.6 178.6 149.0 8,356.5 7,972.0 67.9 316.6

ov. 11,168.9 10,496.0 ¢ 672.9 2,452.2 2.245.6 206.6 313.5 179.6 133.9 8,403.2 8,007.9 | 62.9 332.4

Dec. 11.323.7 10,632.4 ‘ 691.% 2,215.8 2.008.3 207.5 322.1 181.0 141.1 8.785.8 8.377.3 J 65.8 342.7

|
CreditInstitutions with Special Functions

1963 Dec. 583.4 317.3 | 266.1 326.6 . 2206 | 106.0 247.4 88.7 158.7 9.4 7.4 | 0.6 1.4
1964 Dec. 879.2 353.9 525.3 311.4 231.2 80.2 556.4 112.2 444.2 11.4 9.6 | 0.9 0.9
1965 Dec. 867.3 440.0 427.3 505.5 | 217.0 288.5 346.5 207.9 138.6 15.3 12.5 2.6 0.2
1966 Sep. 997.2 585.7 ‘ 411.5 280.1 183.3 96.8 698.4 384.7 313.7 18.7 15.6 2.1 1.0
Qct. 1,073.2 644.4 428.8 281.1 ‘ 186.8 94.3 773.2 439.7 333.5 18.9 15.9 2.0 1.0

Nov. 1,109.2 638.0 [ 471.2 294.8 186.3 108.5 795.3 433.5 361.8 19.1 16.1 2.1 0.9

Dec. 1.099.1 670.3 ! 428.8 323.5 | 218.5 105.0 755.8 432.9 322.9 19.8 16.9 | 2.0 0.9

Postal Cheque and Postal Savings Bank Offices

1963 Dec. 7,343.0 ' 6.962.6 380.4 2.641.8 2,261.4 | 380.4 — - - 4,701.2 4,701.2 —_ -
1964 Dec. 8,003.4 7,640.3 363.1 2,807.5 2,444 .4 363.1 —_— —_— —_ 5.195.9 5,195.9 | —_ —_

1965 Dec. 8,783.8 8.371.1 412.7 3,074.9 2.662.2 412.7 —_ —_— —_ 5,708.9 5,708.9 — —_

1966 Sev. 8,860.9 8,542.1 318.8 2,981.2 2,662.4 318.8 —_ -— — 5,879.7 5,879.7 —_— —_—
Oct. 8,966.6 8,632.1 334.5 3,088.1 2,753.6 334.5 —_ —_ —_ 5.878.5 5.878.5 —_ —

Nov. 9,133.2 8,777.6 355.6 3.290.1 ‘ 2,934.5 355.6 - —_— — 5,843.1 5.843.1 = —

Dec. 9,157.4 | 8,743.3 414.1 3.090.6 2.676.5 414.1 — —_ —_ 6,066.8 6,066.8 —_— —_

All Other Groups®?)

1963 Dec. 366.5 | 230.7 135.9 278.9 174.0 104.9 84.4 ‘ 53.5 30.9 3.2 3.0 0.2 0.0
1964 Dec. 356.519) 2720 84.51) 213.91%) 198.1 15.819) 138.7 70.1 68.6 3.9 3.5 0.3 0.1
1965 Dec 741.0 637.9 103.1 135.6 114.8 20.8 600.8 518.6 82.2 4.6 4.2 0.3 0.1
1966 Sep. 781.4 598.8 182.6 81.6 62.5 19.1 694.6 531.3 163.3 5.2 4.7 0.3 0.2
Oct. 831.2 642.6 188.6 94.1 84.0 10.1 731.9 553.6 178.3 5.2 4.7 0.3 0.2

Nov. 926.9 749.6 177.3 154.6 139.8 14.8 767.1 604.8 162.3 5.2 4.7 0.3 0.2

Dec. 892.8 6952 | 19756 88.8 77.3 11.5 798.5 612.6 185.9 5.5 5.0 0.3 0.2
1) For interbank deposits see Table IIl B 1, Interim Statements, Liabilities; for time deposits classified by maturities see Table III A 9; for savings deposits classified by
maturities and categories, and for turnover in savings, sce Table Il A 10. — ?) Sight deposits are deposits not subject to any fixed period or period of notice. Sight deposits
are considered to include also deposits for which a period of notice of less than one month, or a fixed period of less than 30 days, has been agreed. — 3) Calculated as
difference between total savings deposits and savings deposits of business enterprises and public authorities. — ¢) See footnote 1°) on first page of Table III A 1. — 5) See foot-
note ) to Table Il A 1 .— %) Private and public mortgage banks, instalment credit institutions. — 7) Until end-December 1964 the deposits of instalment credit institutions were
shown as an aggregate amount under sight deposits; breakdown by sight, time and savings deposits is given as from January 1965, — 8) Excluding deposits on blocked account
(end-1949: DM 16.9 million) and pre-capitulation account (¢cnd-1950: DM 249.7 million) ; for movement on these accounts cf. “Statistisches Handbuch der Bank deutscher Linder
1948-1954", — 9) Statistical increase of roughly DM 576 million (sight deposits DM 153 million, time deposits DM 423 million). — 19) Statistical decrease of about DM 122

million (July 1964). — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — =) Sub-group of “Commercial Banks“. — [J) Without
Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions”. — X) Schulze-Delitzsch and Raiffeisen. — ") With-
out Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Functions“. — P) Provisional.
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L. Credir Institutions
A. Lending, Security Holdings, Deposits

9. Time Deposits of Non-bank Customers?) Classified by Maturities?) (Millions of DM)

Time deposits ?) comprise deposits at notice, or fixed period, of ¢)

Total
1 month to less than 6 months 6 months and over time ‘i‘?’““s
1 month to less | 3 months o less 6 months to [ess p "°“‘bf‘“k°5
Total Total than 3 months than 6 months Total than 12 months 12 months and over ) comprise %)
End of time
year deposits among which:
or of ; . Total 30 months snd
onth non Business Business Business Business Business over
m - enter- enter- . enter- . enter- enter- . Monles
banks prises | Public | prigey | Public | prigeg | Public | prgey | Public | prges | Public |Fygines Business ar_ | Monles
and authorl-| “gng | authori-| “pq | authori- and authorl-} “ppg | authorl-| “opper enter- fixed at
indi- ties indi- ties indi~ ties . indj- ties indi~ ties prises Public prises Public period motice
viduals viduals viduals viduals viduals and | authord-| "oy | authori-
indl- ties indl~ ties
viduals viduals
All Banking Groups
1949 2,108.8 519.4 680.5 306.6 505.1 212.8 175.4 594.2 314.7 143.7 | 199.4 450.5 | 1153 . . . .
1950 4,213.3 1,370.5 | 1,190.1 731.7 | 695.3 638.9 494.8 | 1,105.9 546.9 400.0 | 3227 | 7059 | 2241 . . . -
1951 5,843.7 2,147.3 | 1,524.0 | 1,076.4 862.2 | 1,070.9 661.8 | 1,308.5 863.9 585.0 | 464.3 723.5 399.6 . . . .
1952 3.057.5 - - . - . . . . . . . . - - -
1953 10,268 .4 . - . . . . . . . . . -
1954 10,117.2 . . - . - . . . . - - -
1955 10,1553 - . - . . . . . . . - . .
1956 12,025 4 - . - - - - - - - - . -
1957 15,5853 4,292.0 |2,931.3 | 1.978.1 | 1,307.0 | 2,313.9 | 1,624.3 | 5.077.7 |3,284.2 | 2,486.8 | 1,486.4 | 2,590.9 | 1,797.8 . . .
1958 16,647.6 | 3.852.4 |2,8862 | 1,706.9 | 1,509.7 | 2,145.5 | 1,376.5 | 5,960.1 |3,548.9 |2,753.4 | 1,873.2 | 3,206.7 | 2,075.7 - 15.433.1| 1,214.5
1959 18,445.9 3,964.1 |2,965.8 | 1,755.9 | 1,564.8 | 2,208.2 | 1,401.0 | 6,830.4 | 4,685.6 | 2.920.0 | 1,880.4 | 3,910.4 | 2,805.2 . 17,203.0| 1,242.9
1959 O 18,7124 | 3.986.8 [3.012.5 | 1,767.4 | 1,593.0 [ 2,219.4 | 1.419.5 | 6.854.0 |4,859.1 |2,937.2 | 1.909.0 | 3.916.8 | 2.950.1 - 17,419.1| 1.293.3
1960 7) 19.693.5 ,253.1 | 2.986.8 | 1,918.5 | 1,769.3 | 2,334.6 | 1,217.5 | 7.238.2 | 5,215.4 | 2.830.4 | 2.083.3 | 4.407.8 | 3.132.1 - 18.298.8| 1,394 7
961 21,4303 4,269.2™%)| 3,272.8 | 1,854.1 | 2,105.3 | 2,415.1 | 1,167.5 | 7.625.50%)[ 6,262.9 | 2,602:1 | 2,566.1 | 5,023.4 | 3,696.7 . 19,947.3| 1.483.0
1962 &) 23,137.8 £,844.5 3,393.7 | 2,135.9 | 2,054.6 | 2,708.6 | 1,339.1 8.158.8 6,740.8 | 2,651.9 | 2,038.5 | 5,506.9 | 4,702.3 . 21,460.5| 1,677.3
1962 8) 23,142.8 4.846.6 | 3,395.2 |2,137.0 | 2,055.5 | 2,709.6 | 1,339.7 | 8.160.2 | 6,740.8 |2,652.8 | 2,038.5 | 5,507.4 | 4,702.3 . 21,463.8 1,679.0
1963 24,811.0 5,117.6 3,893.6 | 2,293.1 | 2.371.8 | 2,824.5 | 1.521.8 9.388.9 6,410.9 | 3,041.1 | 1,904.9 | 6,347.8 | 4,506.1 . 23.081.1| 1,729.9
1964 25,934.8 5,636.5 | 3,935.5 | 2,562.5 | 2,728.5 | 3,074.0 | 1,207.0 | 10,540.3 | 5,822.5 | 3,274.9 | 1,400.1 | 7,265.4 | 4,422.4 - . 24,307.6| 1,627.2
1965 26,647 4 6.213.1 3,511.4 | 2,973.0 | 2,234.5 | 3,240.1 | 1,276.9 | 11,467.0 5,455.9 | 2,874.9 | 1,157.0 | 8,592.1 | 4,298.9 | 1,587.9 970.4 {| 25,031.8| 1,615.6
1966 Jan. 27,384.3 5,869.3 | 3,856.2 - . . 12,2937 |5,367.1 . . - . 1,842.9 | 1,078.7 || 25,729.7| 1,654.6
eb. 27,505.6 6,034.8 3,915.3 . > - - 12,457.8 5,097.7 N - . - 1,919.3 | 1,082:9 | 25,789.9| 1.715.7
March | 26,674.5 5,515.2 | 3,768.7 | 1,980.1 | 2,239.8 | 3,535.1 | 1,528.9 | 12,435.0 | 4,955.6 | 3.427.0 | 1,384.9 | 9,008.0 | 3,570.7 | 1,921.8 |1,140.1 | 25.018.8] 1,655.7
April 26,979.6 5,732.4 3,642.9 - . - . 12,672.1 4,932.2 . . - . 2,010.3 |1,163.8 | 25,327.9] 1,651.7
ay 27,379.5 5.775.4 3,990.7 - - - - 12,629.9 4,983.5 - . . - 2,047.0 |1,195.0 | 25,707.8] 1,671.7
June 27,263.3 5.558.8 3,940.9 | 2,347.6 | 2,556.3 | 3,211.2 | 1.384.6 | 12.757.1 5,006.5 | 3,901.9 | 1,681.7 | 8,855.2 | 3,324.8 | 2.132.9 [ 1,331.0 || 25,578.2| 1,685.1
July 28.005.5 6,147.3 3,957.3 - . - " 12,633.9 5.267.0 . - . . 2:139.4 | 1,425.8 | 26,400.3| 1,605.2
Aug 29,358.4 6,817.8 4,535.6 - - - y 12,609.2 5,395.8 . - " . 2,131.0 | 1,450.4 || 27,650.7| 1,707.7
Sep 29,536.8 6,949.4 | 4,746.3 | 1,825.6 | 2,270.6 | 5,123.8 | 2475.7 | 12,497.7 | 5,343.4 | 4,.215.2 | 1,941.2 | 8,282.5 | 3,402.2 | 2,124.1 | 1,493.3 | 27,918.3| 1.618.0
Qct. 30,301.6 7 403.9 4,688.6 - - . N 12,775 .4 5.433.7 4 4 - . 2,213.0 11,500.9 | 28,702.6] 1,599.0
Nov. 30,497.0 76924 5,191.3 12,477.9 5,135.4 . - - - 2,232.4 | 1,497.2 || 28,903.9| 1,593.1
32,054.5 9,116.3 5,362.4 4,956.1 | 4.398.4 | 1.629.2 | 8,225.3 | 3,326.9 i 2,299.4 | 1,476.8 || 30,530.1| 1,528.4

Dec. . 2,§39.4 | 2,105.1 | 6,576.9 | 3:257.3 | 12.623.7
1967 Jan.P). | 33,396.5 P U A R Mol 730.
Commercial Banks?
1965 Dec. | 167862 | 49352 |[1.677.0 [2.433.4 [1,146.4.| 2,501.8 | 530.6 | 7,076.2 |3.097.8 {2,059.3 | 608.6 | 5.016.9 | 2,489.2
1966 Oct. |17,814.0 | 5.825.1 |2.213.1 - - - - 7.085.6 | 2,690.2 - - . -

Nov. 17,943.9 6.124.8 2,473.2 - . . N 6,844.3 2,501.6 . y . .
Dec. 19.692.3 7,480.3 2.964.8 | 1,873.1 987.1 | 5,607.2 | 1,977.7 6,834.8 2,412.4 | 3,044.9 848.3 13.,789.9 | 1,564.1

Big Banks °) +)

992.1 411.1 |} 15.825.6| 960.6
,079.2 569.7 || 16,895.5] 918.5
053.1 553.2 || 17,029.6| 914.3
o] 553.8 11 18,819.81 872.5

1965 Dec. 8,030.9 2,435.6 748.4 | 1,103.7 517.9 | 1,331.9 230.5 3,560.9 1.286.0 957.3 196.3 | 2,603.6 | 1,089.7 443 .6 116.2 7.675.8 355.1
1966 Qct. 9,003.3 3,359.1 986.0 - . . . 3,554.2 1,104.0 . - - ‘ 4432 191.7 || 8,640.5 362.8
Nov. 9,055.0 3,505.8 1,064.3 - B . . 3,420.4 1,064.5 - . - . 429.8 172.7 8,702.6! 3524
Dec. 9,547.2 3,964.2 1.233.4 794.8 377.4 1 3,169.4 856.0 3,339.4 1,010.2 | 1.564.6 384.7 1 1,774.8 625.5 423 4 175.2 9,208.5! 338.7
State, Regional and Local Banks +)
1965 Dec. 6,519.0 1.522.0 843.3 761.7 583.0 760.3 260.3 2.476.6 1,677.1 733.0 363.6 | 1,743.6 | 1,313.5 364.0 276.6 6,076.0| 443.0
1966 Qct. 6,723.6 1.672.3 1,087.6 - . - - 2,506.6 1,457.1 . - - . 446.1 361.3 6,284.1| 439.5
Nov. 6,811.5 1,848.7 1,252.7 - “ . . 2,412.7 1,297 .4 - . - - 443.1 363.1 6,364.4| 447.1
Dec. 7,517.5 2,176.3 1,569.8 725.7 570.6 | 1,450.6 999.2 2,504.6 1,266.8 | 1,086.3 415.6 | 1,418.3 851.2 458.8 366.9 7,099.61 417.9
Private Bankers +)
1965 Dec. 1,419.5 520.9 38.3 284.8 22.5 236.1 15.8 760.1 100.2 268.0 36.1 492.1 €4.1 119.1 8.2 1.287.1 132.4
1966 Oct. 1,567.8 597.1 77.1 - - - . 792.4 101.2 . . . . 126.2 6.7 1.489.3 78.5
Nov. 1,574.2 586.0 92.6 - - - . 782.9 112.7 . . ‘ - 110.4 7.3 1,502.9 71.3
Dec. 1,743.0 785.6 97 4 228.9 27.1 556.7 70.3 749.8 110.2 306.2 36.9 443.6 73.3 112.9 7.2 1,671.1 71.9
Central Giro Institutions)
1965 Dec. 3,627.6 327.3 497 .4 137.1 309.0 190.2 188.4 1.828.0 974.9 212.7 137.8 | 1,615.3 837.1 255.1 218.4 2.7 164.9
1966 Qct. 4,802.3 459.2 773.4 - . v - 2,407.0 1,162.7 . - . . 477.2 449 .4 4,716.2 86.1
Nov. 4,719.2 404.2 856.5 = - N - 2:409.5 1,049.0 . - N . 500.1 447.5 4,627.9 91.3
Dec. 4,789.9 404.5 740.5 107.6 320.9 296.9 419.6 2,577.7 1,067.2 462.5 270.0 1 2,115.2 797.2 514.3 452.8 4,707.1 82.8
. Savings Banks . ’
1965 Dec. 3,763.6 514.2 1,163.4 249.9 714.8 264.3 448.6 1.106.1 979.9 254.2 307.6 851.9 672.3 44,9 262.6 3,591.8 171.8
1966 Qct. 4,175.1 595.3 1,385.1 . . - - 1.235.7 959.0 - . - - 64,4 239.1 3.947.01 228.1
Nov. 4,293.0 611.1 1,540.4 . - . - 1,196.4 945.1 . . - - 67.4 233.4 4,065.6| 227.4
Dec. 3,971.9 620.1 1,290.7 281.0 708.2 339.1 582.5 1,189.0 872.1 358.4 332.6 $30.6 539.5 74.8 225.4 3,759.0l 212.9
Central Institutions of Credit Cooperatives®"
1965 Dec. 553.1 28.3 23.2 11.6 11.7 16.7 11.5 452.3 49.3 85.6 18.5 366.7 30.8 67.0 9.5 489.9 63.2
1966 Qct. 865.3 48.3 49.1 . - - . 706.3 61.6 - . - “ 127.7 11.6 769.8 95.5
Nov. 838.6 37.3 59.8 . . . - 675.7 65.8 - . - - 132.2 12.6 740.8 97.8
Dec. 847.8 41.3 60.6 19.0 11.0 22.3 49.6 676.9 69.0 175.3 32.6 501.6 36.4 152.2 12.6 756.1 91.7
Credit Cooperatives (Schulze-Delitzsch)
1965 Dec. 707.7 160.4 47.3 88.2 287 ( © 72.2 18.6 383.8 116.2 95.7 27.8 288.1 88.4 111.2 20.9 609.3 98.4
1966 Oct. 812.2 183.3 58.3 . - N . 461.4 109.2 . . . . 128.3 25.5 717.8 94.4
Nov. 826.3 184.5 68.9 . . . - 464.3 108.6 . - . - 132.0 26.3 728.3 98.0
Dec. 880.0 231.6 83.0 131.0 45,2 100.6 37.8 457.2 108.2 123.5 32.3 333.7 75.9 130.9 27.4 779.6 100.4
Credit Cooperatives (Raiffeisen)
(Partlal data; for overall figures ses Table Il A 5)
1965 Dec. 261.7 45.9 38.0 18.9 18.6 27.0 19.4 95.7 82.1 37.5 37.7 58.2 44.4 5 8.9 152.4 109.3
1966 Oct. 327.6 54.4 55.1 . . . - 124.2 93.9 . - . . 21.3 8.3 196.6| 131.0
Nov. 313.5 54.7 53,3 - . - . 124.9 80,6 B . . - 21.4 8.2 194.7 118.8
Dec. 322.1 60.7 51.6 32.8 22.6 27.9 29.0 120.3 §9.5 51.2 44.3 69.1 45.2 22.1 8.3 196.4 125.7
All Other Groups?®)
1965 Dec. 947 .3 202.0 64,9 34.2 5.0 167.8 59.9 524.5 155.9 129.9 19.0 394.7 136.9 99.9 39.1 899.8 47.5
1966 Oct. 1.505.1 238.2 154.9 . - . - 755.1 356.9 - . . . 315.1 197.0 1,459.9 45.2
Nov. 1.562.4 275.8 139.4 . - - . 762.5 384.7 - - . - 326.1 216.1 1,517.0 45 .4
Dec. 1.554.3 277.7 171.1 94.7 10.0 183.0 161.1 767.8 337.7 182.8 69.0 585.0 268.7 337.1 196.3 1.512.2 42.1
1) For time deposits of credit institutions see Table IIl B 1, Interim Statements, Liabilitics. — ) From 1952 to 1956 the breakdown of time deposits was ascertained at quarterly
intervals (February, May, August, November). — ¥ Breakdown of time deposits with credit cooperatives (Raiffeisen) estimated up to end-November 1958. — %) Breakdown of time
deposits by maturities according to the period agreed with the customer, not according to the period yet to run at the date of the return. — %) Up to end-December 1953
inclading balances on investment account, which became freely available in January 1954. — %) Monlies at fixed perlods and monles at notice have been recorded separately
since December 1958. — 7) See footnote M) op first page of Table Il A 1. — % See footmote %) on fixst page of Table IIl A 1. — 9 Including specialised commercial banks,
which are not thown separately. — ¥) Private and public mortgage banks, credit institutions with special functions, from Janwary 1965 onwards alio instalment credit Institu~
tions. — M) Statistical Increase of roughly DM 423 million. — *) Statistical increase of about DM 3s million. — ) Statistical increase of about DM 385 milllon. —

9), ), [, %), M : see footnotes to Table II A 8. — P) Provisional.
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1. Credit Institutions

A. Lending, Security Holdings, Deposits

10. Savings Deposits?) (Millions of DM)

‘
(a) Savings Deposits by Maturities and Categories *) (b) Turmover in Savings
Savings deposits with agreed period of notice ) Note:
Amount | Savings up to less than 30 months and Hdg}“‘ Amount
£ 30 months over
of deposits security Amount of Balance Am:funt
savings with among which: | deposits savings of
deposits legal g * _|deriving of deposits ) Debits | credits | Inter- | $8Vvings
Period d d 12 t savings Credics 7 deposits
at en perio TOm at be- ) an est
of year of Total | 6 months | months carry- °1".ﬁ' purchase | Premi- ginning debits at end
or notice '°hl"' to less [ Toeq) ing ting [ of secy- | ums of year s of year
month D) than an tax to rities | credited or month or moath
12 months 30 privi- | premi- itli 8
th leges ums |CMHLIRE
montas 5 v [topremi-
ums %)
All Banking Groups
1950 4,110.7 . . 278.5 —_ — | — 3.076.4 3.567.8 2,627.0| + 940.8 93.% 4,110.7
1951 5.,087.7 . . . . . 611.8 —_ —_ -— 4.110.7 4,068 .4 3,224.5| + 843.9 133.1 5.087.7
1952 7,581.3 . . . . 972.1 -— —_ —_ 5,087.7 6,414.6 4,101.8] +2,312.8 180.8 7,581.3
1953 11.546.5 . . . . 1,531.5 -— —_ — 7.581.3 9,761.71%)] 6,070.2| +3.691.5 273.7 | 11.546.5
1954 17.224.6 N - . . . 2,318.6 -— —_— — 11.546.5 14,336.513) 9,115.8] +5,220.7 457.4 17,224.6
1955 21,373.5 [ 14.130.9%%)| 7.339.714) . . . 2,524.6 —_ — - 17.224.6 | 14,717.713)] 11,161.1] +3,556.6 | 592.3 | 21,373.5
1956 24,275.6 | 15,712.6M)| 8,625.01) . . 2.917.4 — -— —_ 21.373.5 16,525.8 14,423.2 +2,102.6 799.5 | 24.275.6
1957 29,388.3 | 18,478.01)| 11,004.314), . 3.785.3 _— _— - 24,275.6 19.847.0 |15,756.9} +4,090.1 | 1,022.6 | 29.388.3
1958 36,102.2 | 22,891.0')( 13,287.019) . . 4,156.8 — — - 29.388.3 [23,859.2 |18,285.4[ +5,573.8 | 1,140.1 | 36,102.2
1959 44,268.4 | 28,669.0M)| 15,681.414) . . 4,044.7 557.9 86.6 N 36,102.2 28,676.5 21,784.1) +6,892.4 | 1,273.8 44,268.4
1960 ) 53,113.5 | 34,739.4'4)] 18,441.11) . 3,216.1 | 1.407.5 | 169.0 124.4 45,038.6!%)] 32,996.6 |26,810.2) +6.186.4 | 1,888.5 | 53.113.5
1961 60,424.4 | 41,198.11%)] 19,289.314) . 158.5 | 2,553.7 392.5 305.2 53,113.5 37.670.2 32,351.1] +5,319.1 [ 1,991.8 | 60.424.4
1962 19) 69,705.3 . . . . 57.1 | 3,972.0 | 553.4 571.9 60,424.4 |42,291.4 |35.164.0( +7,127.4 [2.153.5 | 69,705.3
1963 81,522.2 | 55,196.9 |26,325.3 2,774.3 . 35.6 | 6,025.6 797.6 885.7 69,873.9'%)| 47,845.5 |38,753.3| +9,092.2 | 2,556.1 81,522.2
1964 94,212.0 | 63.065.8 31,146.2 2,817.5 N M . 8,269.1 | 1,089.6 | 1,229.6 81,522.2 56.470.2 |46.745.6 +9.724.6 | 2.965.2 | 94,212.0
1965 110.677.6 | 74.404.4 36,273.2 |( 656.1)1%)! 20.888.0] 14,729.1 10,396.0( 1,408.3 | 1,542.3 94,212.0 169,869.7 57.214.7|+12,655.0] 3.810.6 | 110,677.6
1966 127,112.0 |83,030.0 [44,082.0 C18) 24,599 5 19,4822 12,785.5 [ 1.442.5 | 1,9429 110,680.419)( 75,5318 | 64,214.3[+11,317.5 | 5,114.1 | 127.112.0
1965 July. 103,049.6 . . 12,296.8 « 8.731.0 | 1,.209.9 | 1,072.1 102,018.4 6.869.1 5.848.7 +1,020.4 10.8 [ 103.049.6
Aug. 103,585.6 . - . . 12.484.2 . 8,797.9 | 1.262.6 | 1,090.3 103,049.6 5.525.8 4,995.4).+ 530.4 5.6 | 103,585.6
Sep. 104.427.9 { 71.454.2 32,973.7 [( 760.4)1%)| 19,450.4| 12,762.9 . 8,924.0 | 1,285.2 '] 1,158.9 103,585.6 5.241.0 4,403.9| + 837.1 5.2 | 104,427.9
QOct. 105.745.4 . . . . 13,098.6 . 9,092.1 |11,300.2 | 1,288.0 104.427.9 5,701.0 4,389.7} +1.311.3 6.2 | 105,745.4
Nov. 106,343.8 . . - . 13,423.2 . 9.317.0 |1,323.9 | 1,419.0 105.745.4 5.287.3 4,696.5| + 590.8 7.6 | 106,343.8
Dec. 110,677.6 | 74,404.4 36,273.2 [( 656.1)19)| 20.888.0( 14.729.1 . 10.396.0 | 1,408.3 | 1,542.3 106,343.8 7.579.5 6,917.2| + 662.3 |3.671.5 | 110.677.6
1966 Jan. 112,408.8 . . . . 14,861.7 . 10,234.9 [ 1,360.5 | 1,428.2 110.677.6 7,789.1 6,151.6 +1.637.5 93.7 | 112,408.8
Feb. 113,739.8 . . . . 15.126.9| - 10,414.1[1,374.9 | 1.418.8 112,408.8 | 5.638.2 | 4.314.8[ +1.323.4 7.6 {113.739.8
March | 114.394.4 | 76,505.6 |37.888.8 |( 517.7)1%)| 21,886.2| 15.484.9| - 10,655.6 { 1,381.3 | 1,419.9 113.739.8 | 59823 | 5.332.7[ + 649.6 5.0 [114.394.4
Avril 115.393.6 . . . . 15,808.0 . 10,865.6 ] 1,384.6 | 1.432.4 114,394.4 5,557.5 4,563.8| + 993.7 5.5 | 115,393.6
May 116,148.6 . . . . 16.120.6 11,070.8 | 1,395.8 | 1.450.5 115.393.6 5,4%6.2 4,734.5| + 751.7 3.3 [ 116.148.6
June 117.050.7 | 77,739.9 39.310.8 + 18)f 22,670.9( 16,639.9 11,434.4 | 1.417.5 | 1,439.8 116.,148.6 6,041.3 5,151.0| + 890.3 11.8 | 117.050.7
July 118,273.4 - . . . 16,420.4 10,928.3 | 1,378.8 | 1,330.0 117,050.7 7,415.5 6,204.3} +1,211.2 11.5 | 118,273 .4
Aug. 119,261.3 - . . . 16,722.8 11,056.2 § 1.384.6 | 1,368.6 118,273.4 6,319.4 5,338.1| + 931.3 6.6 1119,261.3
Sep 119,997.0 | 79.630.2 40,366.8 23,215.1| 17,151.7 11,289.2 ] 1,396.5 | 1,455.3 119,261.3 5,861.1 5,133.7| + 727.4 8.3 { 119,997.0
Qct. 121,331.0 . . . 17.511.5 11,497.4|1.405.5 | 1,613.8 119,999.8%5) 6.293.2 4,970.4 +1,322.8 8.4 |121,331.0
Nov 121,647.9 . . N 17,869.1 11,704.111,411.5 | 1,765.8 121,331.0 5,389.7 5.089.0 + 300.7 16.2 | 121,647.9
Dec 127,112.0 ] 83.030.0 44,082.0 24,599.8) 19,482.2 12,785.5 | 1,442.5 | 1,942.9 121,647.9 7,758.3 7,230.4| + 527.9 [ 4,936. 127,112.0
1967 Jan.P) |129,132.3 e .. cee cee 12.675.7 | 1.403.0 |* - -+ 127.112.0 | 8,850.2 | 7.009.8( +1,840.4 | 179.9 |129.132.3
Commercial Banks)
1965 17,992.4 {10.675.9 | 7,316.5 [(  78.2)'%)| 4,841.7| 2.396.6] - | 1.687.6 | 814.7 | 336.6 14,680.8 |13,474.1 |10,751.2 +2.722.9 | $88.7 | 17.992.4
1966 Qct. 20,524.1 . . . . 3,222.7 {1,976.5 828.8 359.9 20,298.6 1,222.3 1,000.3| + 222.0 3.5 20,524.1
Nov. 20,671.6 . . . 3,291.5 1 2,028.0 824.8 395.2 20,524.1 1,121.8 983.4| + 138.4 9.1 20,671.6
Dec. 21,662.0 12,313.7 9,348.3 5,707.81 3,580.5 £2,204.1 848.4 427.3 20.671.6 1,692.1 1,423.31 -+ 268.8 721.6 21,662.0
Big Banks ©) +)
1965 10,294.2 | 6,159.4 4,134.8 [( 155019 2,743.0| 1.376.3 970.9 5§25.9 201.7 8.,414.2 8.383.8 6.831.5| +1,552.3 327.7 [ 10.294.2
1966 Qct. 11,801.4 . . . - 1,828.7 1,114.1 536.8 217.7 11,679.4 769.5 649.1{ + 1204 1.6 11,801.4
Nov. 11.888.8 . . . 1,880.1 1,136.7 534.8 238.6 11,801.4 702.9 617.5| + 85.4 2.0 11,888.8
Dec. 12,425.6 7,194.8 5,230.8 . I 3,181.71 2,049.1 i 1,241.4 547.9 256.6 11,888.8 1,053.7 g898.0l + 155.7 381.1 12,425.6
State, Regional and Local Banks +)
1965 6,546.1 3,912.6 2,633.5 [ 37.6))| 1.731.6 864.3 . 610.9 244.7 114.9 5,366. 4,309.1 3,352.7| + 956.4 223.7 6.546.1
1966 Qect. 7:430.4 . . . . 1,199.9 - 743.3 247.2 121.8 7.340.5 385.9 297.7| + 88.2 1.7 7,430.4
Nov, 7,479.4 . . . . 1,212.4 - 769.9 244.6 133.9 7.430.4 358.5 316.3] + 42.2 6.8 7,479.4
Dec, 7.870.6 4,425.0 3,445.6 2,130.91 1,314.7 . 830.6 254.6 145.6 7,479 539.5 443.91 + 95.6 295.6 7,870.6
Private Bankers +)
1965 1,080.7 570.4 510.3 [(  24.7)%) 337.5 148.1 101.5 42,1 19.2 859.4 730.1 544.6) + 185.5 35.8 1.080.7
1966 Qct. 1.208.1 . . . . 186.7 . 113.6 42.6 19.7 1,195.7 62.9 50.7| + 12.2 0.2 1.208.1
Nov. 1,217.1 . . - 191.4 M 115.7 43.2 21.9 1,208.1 56.1 47 .4| + 8.7 0.3 1,.217.1
Dec. 1,272.1 646.7 625.4 416.9 208.5 . 126.0 43.6 J 24.2 1,217.1 87.9 76.81 + 11.1 43.9 1.272.1
Savings Banks
1965 69,364.5 |47.411.9 |21.952.6 [ 200.0)“)’11.936 5| 9.816.1 . 7.014.2 | 451.4 | 977.7 59,712.9 | 42.254. 35,044.2| +7.210.3 | 2.441.3 | 69.364.5
1966 Qct. 75,346.6 . . . . 11,229.2 - 7.583.2 429.9 (1,007.7 74,496.2 3,803.5 2,956.0| + 846.6 3.8 75,346.6
Nov. 75,452.3 . . . J . 11,444.9 . 7:703.9 431.8 | 1,100.6 75,346.6 3,159.1 3,059.1] + 100.0 5.7 75,452.3
Dec. 78,812:6 152,558.7 26,253.9 . 13.793.11 12,460.8 8.424.7 444.1 11,210.4 75,452.3 4,525.8 4,392.51 + 133.3 13.227.0 78,812.6
] Credit Cooperatives (Schulze-Delitzsch)
1965 9.522.2 5.666.7 3,855.5 |( 160.5)M| 2,201.9] 1.493.1 . 983.6 86.4 133.4 7.899.6 6.099.5 4,794.1] +1.305.4 317.2 9,522.2
1966 Qct. 10,656.0 . . . . 1,815.0 . 1,134.3 88.4 143.5 10.516.9 555.9 417.0] + 1389 0.2 10,656.0
Nov. 10,714.8 . . ! . 1,859.2 - 1,155.3 89.5 158.2 10,656.0 500.4 442.0| + 58.4 0.4 10,714.8
Dec. 11,197.1 6,447.0 4,750.1 I 2,708.31 2,041.8 . 1,258.0 90.1 178.8 10,714.8 735.8 652.91 + 82.9 399.4 11,197.1
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table HI A 5)
1965 7,557.8 4,676.7 2,881.1 |( 213.8)19)| 1,699.2 968.1 671.1 17.7 84.0 6,260.4 4,417.7 3,371.4] +1,046.3 251.1 7.557.8
1966 Qct. 8,356.5 . . . . 1,171.7 - 759.3 18.3 91.2 8,241.115) 443.6 328.3| + 115.3 0.1 8,356.5
Nov. 8,403.2 . . . 1.198.7 . 771.8 24.7 99.3 8,356.5 371.7 3252 + 46.5 0.2 8,403.2
Dec. 8,785.8 5,345.3 3,440.5 2,131.41 1,309.1 . 849.5 18.6 112.9 8,403.2 543.5 488.51 + 55.0 327.6 B,785.8
Postal Savings Bank Offices
1965 5,708.9 5,708.9 — — — — — - — — 5,195.9 3,321.8 3.003.5] + 318.3 194.7 5,708.9
1966 Qct. 5,878.5 . — — — —_ -_ —_— —_— —_— 5,879.7 237.4 239.1) — 1.7 0.5 5.878.5
Nov. 5,843.1 . - -— _ — —-_— _— -_— — 5,878.5 214.6 250.6| — 36.0 0.6 5,843.1
Dec. 6,066.8 6,066.8 — — — —_— —_ _— — — 5,843.1 221.9 23691 — 15.0 238.7 6,066.8
All Other Groups!?
1965 531.9 264.3 267.6 |( 3.6)1%) 208.8 55.2 | 39.4 38.1 10.7 462.5 301.9 250.1| + 51.8 17.6 531.9
1966 Qct. 569.3 . . . - 72.9 44.2 40.2 11.5 567.4 30.5 28.9 + 1.6 0.3 569.3
Nov. 562.8 . . - 75.0 45.1 40.6- 12.4 569.3 22.2 28.9 — 6.7 0.2 562.8
Dec. 587.8 298.5 289.3 199.2 90.1 49.3 41.2 13.6 562.8 39.2 36.2] + 3.0 22.0 587.8
1) For breakdown of savings deposits by groups of savers see Table IIl A 8. — 2) Breakdown of savings deposits by maturities according to the period agreed with the customer,
not according to the period yet to run at the date of the return. — %) Legal period of notice = three months. — 4) Classified by maturities according to the maturity categories
governing in the past and present the interest payable; cf, Table IV 2 (i). — %) From July 1964 onwards no longer ascertained, the amount being insignificant. — ¢) Under the
Savings Premiums Law dated 5 May 1959. — ?) Including the debits to accounts of expelled persons and “old” savers, which debits cannot be ascertained as a separate item. —
%) The net amount of genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons
and “old* savers; cf. footnote 7). — ) From January 1960 onwards including Saarland. — 1°) In December 1962 the obligation to render returns was newly defined for the
credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM
2 million or more. — M) Including specialised commercial banks, which are not shown separately. — 1*) Central giro institutions, central institutions of credit cooperatives,
private and public mortgage banks, credit institutions with special functions; from January 1965 onwards also instalment credit institutions. — 1%} Amounts credited as com-
pensation for "old” savers’ balances and for expelled persons’ savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in the following
years only small amounts have come from this source. — ) These figures are based on annual balance-sheet data and include subsequent crediting of interest and supple-
mentary book entries. — 15) Difference from previous end-of-year or end-of-month position due to statistical reasons, — 1%) Since the coming into force of the Interest Rates
Order on 1 March 1965 savings deposits with legal period of notice and those at notice of less than 12 months bear interest at the same rate. By the majority of institutions
savings deposits at notice of 6 months to less than 12 months are, therefore, no longer shown separately, such deposits being recorded together with savings deposits with legal
period of notice. From June 1966 no longer ascertained. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of
"Commercial Banks”. — P) Provisional.
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1. Credit Institutions
A. Lending, Security Holdings, Deposits

11. Monies and Loans Taken from Non-banks and Credit Institutions
(including recourse to Central Bank credit, excluding bonds in circulation) Millions of DM

Borrowing from non-banks f) %) Borrowing from credit fnstitutions (including recourse to Deutsche Bundesbank) 1) *)
i ” Recourse to Bundesbank and short-term monles taken
Short-term monies M;ifir:sa:r:{dllo:agn:i)m Medlum and
Orlgin Category long-term monles
1 . - Other and loans?)
Deutsche borrowing pope
Bundes- am
Eod of year B Busi bank whidh: among
ormonth | ‘rooo usiness upness Total (exc]. Credits whidh:
“:{“‘f‘ Public enter- Pabllc Total | equall- | Credlt Discount availed Taken
Total pnn’d" author- | Total P:;‘d" author- satlon insti- C"ﬁl" of by from
{ndi- irles indl- itles cleims tutlons ta ‘e)u Total t:“'e'" Total R.I;;:
tempo- | < ' m
viduals viduals . m_}’ly with Berliner
sold) credft Indu-
1 lostl- striebank
tutions AG
abroad ¥)
All Banking Groups
1950 3,507.9 148.5 67 .4 81.1 3.359.4 150.6 3,208.9 : . 4,495.3 . : 1,735.8 5.5 2,797.9 1,515.7
1951 5,924.5 267.6 71.9 | 195.7 5,656.9 293.2 5,363.7 . . 5,056.0 - . 1,500.3 6.3 3,872.2 2,070.0
1952 9,316.0 316.0 | 112.2 | 203.8 9,000.0 1.093.4 7.906.6 | 12.694.1 7,786.6 |3,665.8 | 4,120.8 6,084.0 1,702.6 15.8 4,907.5 2,413.6
1953 12,158.1 305.6 65.5 | 240.1 |11,852.5 2,025.7 9,826.8 | 12.897.6 6.772.3 |2.973.2 | 3.799.1 4,890.2 1,882.1 76.3 6,125.3 2,757.5
1954 15,965.5 %) 140.9 57.2 83.7 |15.824.6 9] 2,210.5 |[13.614.1 %) 14,921.1 7.185.3 |3.,044.6 | 4.140.7 5,126.6 2/058.7 301.8 7,735.8 2,989.3
1955 20.319.8 271.0 44.6 | 226.4 |20,048.8 2,306.6 |17.742.2 | 18,5933 9,184,1 |4,440.9 | 4,743.2 6,763.5 2,420.6 345.0 9,409.2 3,020.0
1956 24,523.6 %) 371.7 66.6 305.1 |24.151.9 % 2.627.2 ]21,524.7 9)| 18.198.5 7,817.1 |2,932.8 | 4.884.3 5.073.5 2.743.6 580.7 |10.381.4 3,140.5
1957 26,835,510 278.0 99.1 178.9 |26.557.5W)| 2.609.9 [ 23.947.61%) 19.249.1")] 6,956.4 |1,479.2 | 5.477.2 4.099.6 2,356.8 791.6 |12,292.7'| 3.244.0
1958 27.964.9%)  400.0 | 198.1 | 201.9 |[27,564.9%)( 2.519.81)| 25,045.1'7)| 19,195.7 5,467.5 842.1 | 4,625.4 3,023.0 2.444.5 | 416.3 28.2 3.233.5
1959 29,648.91%) 474.5 | 241.8 232.7 . |29,174.4%) 2,433.3 | 26,691.1%8Y 20,862.4'%) 5.394.4 |1,174.0 | 4.220.4 3,037.6 2,356.8 183.8 | 15,468.0%)( 3.084.7
1959 9) 30,218.7'%) 475.1 242.4 232.7 |29.743.6'8)| 2.496.7 |27,246.918)| 21.156.5'| 5.504.2 [1,202.8 | 4.307.4 3,111.9 2/392.3 186.7 |15.652.3%)| 3.218.0
1960 %) 33,138.0%) 7.1 262.5 |32,550.9%) 2,837.9 {29,713.0%)| 25.258.0 7.494.5 |1,676.7 | 5.817.8 3.850.8 3.643.7 473.4 |17.763.5 3,799.8
1961 33,081.0%)  599.8%%)] 398.%) 301.3 |37.481.2%)] 3.303.0 |34.178.2%)) 29.585.5 8,716.8 | 1,607.5 | 7,109.3 | 4.324.8 4,392.0 634.5 | 20,868.7 4,055.9
19627) 42.024.9 938.5 | 498.0 | 440.5 |[41.086.4 3.933.6 |37.152.8 |32.817.7 9.860.0*%)|2,367.3 | 7.492.7°%)| 5.507.0 4,353.00 | 615.1 |[22,957.7%)| 4.059.9
19627) 42.030.6 939.1 | 498.6 | 440.5 |41,091.5 | 3.938.5 [37,153.0 [32.846.8 | 9.865.4%)2.367.4 | 7,498.0%)] 5,504.7 4,360.7%)| 615.1 |22,981.4%) 4.060.4
1963 45,634 .1%7) 885.2 537.6 347.6 | 44,748.9%)| 4.276.7 |40.472.2¥0)| 35.664.9")| 9,803.2 |2,155.0 | 7.648.2 5,302.7 4,500.5 362.7 |25,861.7%)| 4,417.5
1964 48,722.7 706.1 | 485.2 | 220.9 |43,016.6 4,688.4 | 43.320.2 | 40.809.2 112,202.1 [3.461.1 | 8.741.0 6.778.7 5.,423.4 395.6 |28.607.] 4.674.2
1965 50,858.5%)) 274.2 | 150.2 | 124.0 |50.584.3%)| 5,283.1 |45.301.2%)|46,534.8%0)( 14,173.7 |6,298.4 | 7,875.3 |10.197.1 3,976.6 | 411.6 |[34,361.1%)| 52434
1966 Jan. 53,986.43 423.4 | 269.0 | 1544 [53,563.0%) 5.234.2 |48,328.8%")49.369.0%)( 14,876.0 |6,396.7 [ 8.479.3 |711.005.2 3,970.8 467.7 | 34,493.0%)| 5,300.6
Feb. 54,312.1 550.0 298.8 251.2 | 53.762.1 5,243.0 | 48.519.1 | 49,006.6 [ 14.523.2 |6.029.1 8,494.1 10.465.2 4.058.0 4771 | 34.483.4 5,349.6
Mardh [54,639.47 656.0 1 360.7 | 2953 |53.983.4%0| 5,197.9 |48,785.5%) 51,965.8%8) 17,101.9 |§,570.9 | 8,531.0 |13.082.5 4.019.4 480.9 |34.863.9%)| 5.403.6
Aoril | 55,1242 715.1 | 373.9 | 341.2 |54.409.1 £,246.2 |49.162.9 |51,493.3 |16,539.6 |38.088.8 | &450.8 |12.897.0 3,642.6 437.8 |34.953.7 5,461.2
Mav 55,302.8™| 8604 | 426.4 | 434.0 |54,442.4%)| 5.317.9 |49,124.6%)| 51,7744 |16,784.6 18.276.4 | B8,508.2 |13,269.9 3.514.7 450.2 |34,989.8 5,494.7
June 55,166.3 598,0 | 220.9 | 377.1 |54,568.3 5,358.2 |49.210.1 |52.135.1 |16.959.4 |8,428.1 | 8,531.3 |12.831.7 4,127.7 480.0 |35.175.7 5,435.5
July 55,180.6 561.7 | 304.9 | 256.8 |54,618.9 5,378.6 |49,240.3 |51,774.8 |16.564.2 |7.895.7 | 8,668.5 |12,597.0 3.967.2 524.2 | 35,210.6 5,472.4
Aug. 55,361.6 492.1 | 270.9 | 221.2 |54.869.5 5,428.7 |49.440.8 |50.562.7 |15.053.3 |6.193.0 | $.860.3 |11,052.3 4,001.0 §33.2 | 35,509.4 5,530 .4
Sep. §5.397.7 456.9 | 242.4 | 274.5 | 54,940.8 5,387.6 |49,553.2 |52,065.8 |[16,131.5 |7.478.5 | 8.653.0 2,199.2 3,932.3 496.1 |35,934.3 5,534.7
Oct. 55,368.2 494.8 | 282.0 | 212.B |54.873.4 £,422.6 |49,450.8 |51,926.7 |[15.505.9 16,972.0 | 8,533.9 |11.534.9 3,971.0 479.1 |36.420.8 5,606.8
Nov. 55,727.3 501.8 [ 254.7 | 247.1 |55,225.5 5,467.4 |49,758.1 |50.932.3 |14,284.5 |5.684.5 | 8,600.0 |10,225.7 4,058.8 | 474.8 |[36,647.8 5,636.6
Dec. 55,961.149) 459.7 | 147.2 | 312.5 |55,501.4%0)] 5,455.0 |50,046.4'%)51,797.7/1)| 15,383.3 |6.624.0 | 8,759.3 |10,756.8 4,626.5 406.5 | 36,414.411)| 5.628.1
1967 Jan.P) | 55.565.0 439.2 | 152.9 | 286.3 [55125.8 | 5.481.4 |49,644.4 N v e v v v I cee v
Commercial Banks
1965 Dec. 3,395.0 77.4 54.3 23.1 3,317.6 1.661.0 1,656.6 [13,132.5 | 7.630.5 [3.658.1 | 3,972.4 5,792.5 1,838.0 375.4 5.502.0 1,708.5
1966 Oct. 3,387.3 65.7 39.6 26.1 3.321.6 1,616.1 1,705.5 [12,716.9 6.926.4 |3,248.7 | 3,677.7 5,355.7 1.570.7 462.1 5,790.5 1,852.3
Nov. 3,390.9 73.0 43.3 29.7 3,317.9 1,618.1 1,699.8 | 12,405.9 6:613.4 [2,870.0 | 3,743 .4 4,952.5 1,660.9 463.2 5,792.5 1,867.5
Dec. 3.281.4 70.5 34.8 35.7 3,210.9 1,596.7 1.614.2 |12.880.6 71373 13,4201 | 3.7082 5,427 .4 1,709.9 400.4 5,743.3 1,856.3
Central Giro Institutions®)
1965 Dec. 8,145.3 62.2 9.5 52.7 8,083.1 988.5 7,094.6 6.866.2 628.2 529.6 98.6 316.9 311.3 8.5 6,238.0 1,385.8
1966 Qct. 8.148.3 77.8 49.4 28.4 8,070.5 977.3 7.093.2 | 7.842.7 1,190.0 922.9 267.1 1.006.7 183.3 14.1 6,652.7 1,521.8
Nov. 8,143.7 55.9 19.8 36.1 8,087.8 979.6 7.108.2 | 7,464.6 §46.6 665.0 181.6 736.3 110.3 9.3 6,618.0 1,537.5
Dec. 8,099.8 104.9 21.0 83.9 | 7,994.9 952.1 7,042.8 7,456.3 874.4 680.5 193.9 528.5 345.9 4.9 6.581.9 1.535.0
Savings Banks
1965 Dec. 3.098.5 31.7 2.6 29.1 3,066.8 134.0 2,932.8 5,878.7 570.5 331.4 239.1 525.4 45.1 — 5.308.2 59.7
1966 Qct. 3,166.8 117.3 6.0 | 111.3 3.049.5 164.3 2.885.2 6,627.0 1,072.3 853.0 219.3 1,014.1 58.2 —_ 5,554,7 61.7
Nov. 3.180.2 122.2 11.6 | 110.6 3.058.0 162.9 2,895.1 6.558.2 978.3 774.6 203.7 925.9 52.4 — 5,579.9 61.0
Dec. 3,255.8 138.9 9.4 | 129.5 3,116.9 164.1 2,952.8 6.462.6 962.5 761.3 201.2 929.2 33.3 — 5,500.1 61.2
Central Institutions of Credit Cooperatives)™)
1965 Dec. 370.4 — — — 370.4 225.4 145.0 | 2.433.0 208.0 176.0 32.0 170.7 37.3 — 2 31.1
1966 QOct. 333.7%7) 1.0 1.0 — 332.7%7)]  224.6 108.157)| 2,918.5%) 605.2 566.2 39.0 601.6 3.6 — 2,313,3%8) 38.8
ov. 338.3 1.0 1.0 — 337.3 228.9 108.4 2,752.5 427.4 397.0 30.4 423.3 4.1 —_ 2,325.1 39.6
Dec. 336.1 — — — 336.1 212.2 123.9 2,621.1 330.9 298.5 32.4 314.6 16.3 — 2,290.2 38.7
Credit Cooperatives™)
1965 Dec. 207.8 13.1 9.2 3.9 194.7 79.7 115.0 2,596.3 414.4 55.9 359.5 225.3 189.1 0.7 2,181.9 16.5
1966 QOct. 229.7 14.2 10.6 3.6 215.5 97.9 117.6 2.857.7 544.7 99.2 445.5 425.9 118.8 1.3 2,313.0 13.0
Nov. 230.6 13.9 10.3 3.6 216.7 98.9 117.8 2.799.5 471.1 85.7 385.4 243.1 128.0 0.4 2,326.4 13.2
Dec. 258.0 15.7 10.4 5.3 242.3 103.3 139.0 | 2,771.1 483.9 79.2 404.7 3114 172.5 0.2 2,287.2 13.3
Private and Public Mortgage Banks
1965 Dec. 12.243.2 2.0 2.0 —_ 12.241.21) 734.8 | 11.506.429)] 5,779.03) 22.7 —_ 22.7 0.7 22.0 — 5,756.3%%) 300.6
1966 Qce. 11,073.2%) 1.0 — 1.0 |[11,072.2%9) 863.3 |10,208.9%3) 6,316.4%%) 38.6 0.7 37.9 0.6 38.0 — 6,277.8%%) 881.7
Nov. |11,204.7 1.6 0.6 1.0 |11.203.1 873.2 |10,329.9 6,418.4 119.4 0.2 119.2 0.1 119.3 — 6,299.0 388.5
Dec. 11,210.5 1.1 0.0 1.1 111,209.4 899.3 (10,310.1 6,345.9 46.4 1.1 45.3 1.1 45.3 — 6,299.5 899.9
Credit Institutions with Special Functions )
1965 Dec. 22.964.6 13.9 2.1 11.8 | 22.950.7 1.230.3 [21.720.4 8.174.9 2.853.7 [ 1.541.5 | 1.312.2 2,433.9 419.8 2.9 5,921.2 1.241.0
1966 Oct. 28,579.3%) 42.0 0.6 41.4 | 28,537.3%)| 1,320.1 |27,217.2%%)| 8,938,329 3,113.7 |1.275.6 | 1,838.1 2,545.6 568.1 1.6 5,824.6%%)| 1.237.6
Nov. |28767.1 46.7 0.5 46.2 ]28,720.4 1,336.4 | 27,384.0 8,916.3 2,948.4 885.7 | 2.062.7 | 2.284.7 663.7 1.7 5,967.9 1,229.2
Dee. 29,192.5 57.5 04 57.1 129,135.0 1.378.5 127.756.5 9,358.5 | 3,545.6 |1,3659 | 2,179.7 2,706.4 839.2 1.1 5,812.9 1,223.7
Instalment Credit Institutions?)
1965 Dec. 344.1 74.2 70.7 3.5 269.9 229.2 40.7 3,674.1 1.845.5 5.8 1,839 731.7 1.113.8 24.1 1,928.6 —
1966 Qct. 360.1 175.5 | 174.5 1.0 184.6 159.2 25.4 3.708.9 2,015.0 5.8 | 2.009.2 584.6 1,430 4 — 1.693.9 —
Nov. 382.3 187.5 | 167.5 20.0 194.8 169.4 25.4 3,617.0 1,879.9 6.4 | 1,873.5 559.8 1,320.1 — 1,737.1 —
Dec. 237 .4 71.2 71.2 — 166.2 143.8 17.4 3,901.2 | 2,001.7 8.3 | 1,993.4 537.9 1,463.8 — 1.899.5 —
Postal Cheque and Postal Savings Bank Offices
1965 Dec. 99.6 — — — 29.6 —_ 89.6 — — — — — — — — —_
1966 Qct. 89.6 — — — 89.6 — 89.6 — — — — —_ — — — —
Nov. 89.6 — — — 89.6 — 89.6 — — — P — — — — —
Dec. 9.6 — — — 89.6 — 89.6 — — — — — — — — —
1) Until end-November 1960 borrowing by credit cooperatives (Raiffeisen) was shown in an aggregate amount as borrowing from credit institutions. — *) Breakdown by sectors of

economic activity was wot available until end-December 1964 in the case of long-term loans taken by instalment credit institutions. Such loans were attributed as an aggregate amount
to the sector “Credit institutions™, which up to end-June 7958 also contains the sum total of monies taken by instalment credit institutjons. Breakdown by maturities (short and medium
term) of the monies taken was for the first time available for January 1965. Previously the aggregate amount had been treated as short-term monies. — *) Including loans on a erust
basis. — 4) Own acceptances in circulation, endorsement liabilities on rediscounted bills, own drawings in circulation which have been discounted and credited to the customer in
account. — %) Documentary credits, cash advances. — %) See footnote 1) on first page of Table Il A 1. — 7) See footnote %) on first page of Table IIl A 1. — ) Scatistical increase
of about DM 438 milljion. — ) Statistical decrease of about DM 567 million. — 1) Statistical decrease of about DM 610 million. — ) Statistical decrease of about DM 630 million,
— 12 Statistical decrease of about DM 638 million. — %) Sratistical increase of about DM 58 million. — 1) Statistical increase of about DM 50 million. — ') Statistical decrease of
about DM 600 million. — ') Statistical decrease of about DM 180 million. — !7) Statistical decrease of about DM 420 million. — 1#) Statistical increase of about DM 351 million. —
19) Seatistical increase of about DM 175 million. — ) Statistical incresse of about DM 219 million. — *) Statistical decrease of about DM 121 million. — *) Statistical increase of
about DM 178 million. — ™) Statistical increase of about DM 78 million. — ) Statistical increase of about DM 100 million. — 2f) Statistical decrease of some DM 115 million. —
%) Seatistical increase of about DM 89 million. — ') Statistical increase of about DM 133 million. — *) Statistical decrease of sbout DM 133 million. — ) Statistical decrease of
about DM 146 million. — ) Statistical increase of about DM 146 million. — ) Statistical increase of about DM 2,928 million. — #) Statistical decrease of roughly DM 195 million. —
) Seatistical decrease of roughly DM 1.4 billion. — *) Statfstical decrease of about DM 3¢ million. — %) Statistica] increase of roughly DM 4.3 billion. — ) Statistical decrease
of about DM 159 million. — 37 Seatistical decrease of about DM 23 million. — 28) Statistical fncrease of DM 23 wmillion. — #) Statistical decrease of sbout DM 230 million. —
19) Seatistical increase ?E about DM 122 million. — ¢1) Statistical decrease of about DM 122 million. — ©) and []) see third page of Table IIl A 1. — %) (Schulze-Delitzsch) and (Raiff~
eisen). — P) Provisional.
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I11. Credit Institutions

B. Interim Statements . B. Interim
1. Interim Statements
Assets Millions
‘ ‘ Cash reserve ) Interbank Matured Bills Treasury bills and
i balances 4) bonds, |————7————| non-interest-bearing
Numb inter- Treasury bonds ) Medium- | Securi-
End of umf o among | Balances among est and term ties Bonds
nd of re :rtin Total | whidh: on which: dividend among notes and
Y::r i:‘nitu—g of | Balances | Postal on demand, |coupons,| which: (K:Issen- syndicate | O
month tions assets Total at Cheque Total or with dleql:les'i Total Commer- | German Foreign oi iga- partici- | o
2 Deutsche | account maturities | and cial issuers issuers f 02"") pations
Bundes- of less | bills for| bills )
bank than collec- |
90 days tion \
All Banking Groups?)
1949 3,540 . 1,645.8 13711 | s2s8 2,007.2 1,862.2 . 1,695.3| 1,434.4 275.9 — — . .
1950 3,6211%) 35,515.5 2,171.7 1,862.6 | 85.8 2.324.5 2,054.9 249.0 | 2,676.2| 2.378.5 528.8 — — 526.8 52.5
1951 3,79511) 45,377.1 3,210.4 2,806.6 | 106.0 3,431.8 2,910.2 388.3 | 3,776.9| 3,434.3 945.1 — — 714.4 53.9
1952 3,782 59,010.7 3,581.0 3,114.9 | 125.5 4,661.9 3,496.6 440.2 | 6.230.9| 5,714.6 | 1,039.3 — — 1,331.9 134.4
1953 3,781 74,701.0 3,916.4 3,436.6 | 141.6 6,056.2 3,994.1 532,5 | 7,485.6| 7,016.0 | 1,169.8 — 2,629.7 69.7
1954 3,787 95,760.3 4,682.1 4,137.2 | 152.8 8,447.1 5,011.5 628.3 | 8,948.4| 8,407.8 | 1,103.7 —_ —_ 4,769.3 112.7
1955 3,631%) (| 113,791.0 5,191.6 4,590.1 | 165.8 £.720.2 5,395.9 663.4 | 9.793.6| 9,197.6 | 1,197.9 - — 6,559.2 174.7
1956 3,658 130,289.7 6,404.9 5,689.9 | 223.6 9,709.0 6,303.1 827.7 | 11.535.3| 10,868.0 | 1,789.0 — — 6,836.8 267.5
1957 3,658 154,714.8 2,551.1 7,739.3 | 236.8 14,355.6 7,701.8 898.3 |12,985.0] 12,352.7 | 5.710.3 446.1 — 8,227.5 214.3
1958 3,663 177,289.1 9,806.0 8,888.1 | 285.1 17.177.2 8,412.9 946.5 | 13,327.4] 12,713.6 | 6,167.1 599.9 73.5 |13,072.7 180.¢
1959 3,678 204,052.9 || 10,830.9 9,875.3 | 280.7 18,294.6 9,893.6 |1,062.7 | 14,845.4| 13,966.9 | 4,463.2 1,231.4 | 1,265.1 |16,841.6 262.9
195915) 3,749 207,425.4 [/ 11,010.7 |10,030.9 | 284.5 19,095.3 10,305.0 | 1,093.4 [15,166.4| 14,256.2 | 4,498.3 1,231.4 | 1,272.7 |17,072.4 268.0
196015) 3,792 233,071.9 || 14,630.5 | 13,562.4 | 280.7 20,109.4 11,507.8 | 1,075.6 | 16,018.9! 15,006.8 | 5,622.6 3795 | 1,094.6 |17,609.9 335.4
1961 3,803 271,199.4 || 13,866.8 | 12,515.9 | 477.5 26,007.6 14,030.8 | 1,819.7 | 17,927.7| 16,773.6 | 5,418.9 1.195.3 1,484.6 |20,793.9 324.1
1962%%) 3,805 302,040.3 14,864.1 | 13,267.9 | 422.8 28,109.5 15,408.4 | 1,506.0 | 18,577.2| 17,285.6 5,056.1 716.2 1,646.1 |[23,964.2 294.7
19622%) 3,776 302,289.4 || 14,868.7 [ 13,268.0 | 423.7 28,160.0 15,430.4 |1,508.0 | 18,581.9| 17,289.8 | 5,056.1 716.2 | 1.646.1 |23,970.6 294.7
1963 3,785%0) || 341,682.0 || 16,555.6 | 14,821.7 | 445.0 32,229.7 17,256.5 |1,627.7 | 20,000.1| 18,833.8 5,942.4 832.5 | 2.070.9 | 27,607.0 341.9
1964 3,768 380,754.0 |/ 17.679.1 [ 15,938.0 | 433.5 34,467.6 19,115.4 |1,546.0 | 21,642.7| 20,168.9 | 3,707.7 851.5 | 2,877.1 |31,613.5 443.5
1965 B 425,262.5 | 19,271.3 |17,374.3 | 472.8 39,200.1 22,245.8 |1,605.4 |22,201.7] 20,066.8 | 3,199.7 810.0 | 2.866.8 |35.366.7 $71.7
1966 Jan. 3,735 424,418.8 17,434.6 15,316.1 336.3 40,060.5 21,653.6 |1,307.1 |20,060.2| 18,173.1 3,606.1 777.0 2,779.9 |35,599.7 997.3
Feb. 3,736 427,811.9 || 16,467.5 | 14,348.9 | 303.1 41,269.6 20,987.4 [1.352.3 |20,476.2| 18,344.9 | 3.622.8 §19.8 | 2.855.0 |35,363.5 [1,126.0
March | 3,735 426,444.2 |1 16,612.8 | 14,356.9 | 308.0 38,030.6 18,335.5 [1,227.6 | 18,825.1| 17.030.9 | 3,466.2 4303 | 2,940.2 35.435.5 11,269.9
Avpril 3,734 429,705.2 || 16,435.7 | 14.303.2 | 264.0 38,430.7 19,109.8 [1.175.4 | 19.540.3| 17.736.4 | 3.629.1 4493 | 2,937.6 |35,274.7 [1,402.3
May 3,734 434,275.0 | 17,966.2 | 15,552.6 | 320.9 39,954.8 20.554.6 |1,363.7 |18,957.0| 17,122.4 | 3.012.8 377.1 | 2.789.3 |35.684.7 :1,302.6
June 3,732 437,183.0 || 17,070.8 | 14,559.7 | 333.6 39,282.7 20,367.5 | 1,414.1 | 19,252.1| 17,493.1 | 2,821.6 374.2 | 2.758.5 | 35.742.1 1,462.6
July 3,732 438,113.9 || 17,789.1 | 15,384.6 | 320.8 39,191.1 20,194.6 | 1,251.8 | 19,666.1| 17,935.3 | 2,713.6 334.1 | 2,714.0 |35.550.3 1,474.9
Aug 3,730 445,553.8 || 18,216.9 |15,800.9 | 267.2 43,450.0 22,999.6 |1,242.7 | 20,781.3| 19,046.8 2,445.6 4340 | 2.683.7 |35.638.6 1,408.3
Sep. 3,728 447,797.6 || 17,610.5 | 15,405.6 | 254.3 43,044.2 21,519.8 |1,457.3 | 19,543.7| 17,866.6 | 2,593.0 481.1 | 2.742.2 |35.772.6 [1,325.5
Qct. 3,726 452,499.8 || 18,001.8 | 15,694.7 | 268.5 44,567.8 22,7803 11,317.7 [19,769.7| 18,084.1 3,389.2 4033 | 2,786.2 |135,968.4 [1,329.2
Nov. 3,725 459,238.8 || 17,177.4 | 14,684.5 | 286.0 47,318.8 25,326.0 |1,335.8 | 20,814.8 18,986.4 | 4,539.5 463.4 | 2,757.9 |36,221.0 |1.315.7
Dec. 3,710 465,017.9 || 21,128.7 | 18,980.8 | 469.0 45,057.4 23,829.0 |2,007.3 | 22,808.7| 21,055.0 | 4,096.5 224.2 | 2,970.3 |36,541.3 [1,147.4
1967 Jan.P) “e v e e .. s .. v .- oo 5,680.4 220.1 3,906.0 '36,786.8 11,186.7
Commercial Banks
1962 Dec. 343 76,181.4 || 6,442.4 5,821.3 | 177.1 6,764.5 5,101.5 915.3 | 11,622.9| 11,039.6 | 1,111.0 236.4 393.5 | 1,262.4 40.7
1963 Dec. 360%6) 84,2206 |l 7,259.7 6,590.1 | 205.3 7,193.5 5,494.2 996.7 | 12,896.4| 12,267.3 | 1,486.9 409.0 529.7 7,228.1 39.4
1964 Dec. 354 92,011.6 | 7,350.6 6,691.3 | 199.1 8,428.5 6,490.7 937.3 | 13,799.4| 13,110.4 649.2 595.8 299.7 8,239.3 48.7
1965 Dec. 352 99,618.7 | 7,815.3 7,117.6 | 216.8 9,039.2 7,336.6 944.2 | 13,897.4| 13.196.6 624.2 622.5 558.8 9,332.2 82.3
1966 Sep. 349 101,674.5 5,716.7 4,902.5 89.4 9,764.7 7,057.0 728.6 |11,920.5| 11,401.4 460.3 408.5 550.1 9,188.3 | 139.6
Oct. 349 102,894.1 6,157.8 5,287.2 90.7 10,323.6 7,596.4 700.3 |12,135.2| 11,615.6 | 1,011.5 420.7 531.4 9,069.8 | 150.2
Nov. 349 103,789.8 5,856.5 4,910.0 89.6 10,661.9 8,105.9 688.5 | 12,666.6| 12,009.6 | 1,365.6 425.8 517.1 9,211.7 | 145.0
Dec. 345 | 108,335.6 8,349.2 7,541.8 | 222.4 10,239.4 8,286.5 |1,253.4 | 14,282.0} 13,663.4 | 1,604.8 186.7 670.5 9,346.2 | 143.3
!
Big Banks ©) +)
1962 Dec. 6 33,958.7 3,385.7 3,062.1 | 87.9 2,234.3 1,923.3 469.5 ,820.7| 5,715.0 992.7 163.8 265.4 3,249.0 —_
1963 Dec. 6 36,929.8 3,847.1 3,502.7 | 99.8 2,076.2 1,882.1 566.7 | 6,580.3; 6,452.1 | 1,256.3 339.7 356.1 3,499.1 —
1964 Dec. 6 39,308.6 3,786.2 3,449.5 | §9.4 2.223.6 1,981.8 494.7 | 7,360.0| 7.159.8 568.7 487.6 661.4 3,775.8 —_
1965 Dec. 6 41,726.0 4,189.9 3,817.9 | 102.7 2,379.2 2,187.1 501.8 | 7,104.1| 6,957.6 538.9 508.2 295.5 4,187.3 -
1966 Sep. 6 43,215.6 3,213.6 2.739.0 | 44.8 3,306.8 2,559.0 376.7 | 6.052.8| 5,997.5 335.2 299.7 283.7 | 4.230.2 —_
ct. 6 43,730.9 3,626.2 3,124.8 | 46.5 3,464.1 2,721.8 356.0 | 6,189.5| 6,141.5 910.2 317.9 275.4 4,111.1 —
ov. 6 44,078.4 3,392.6 2,850.8 44.1 3,377.7 2,740.2 360.2 | 6,491.2] 6,322.7 | 1,230.2 315.9 254.7 4,217.5 —
Dec. 6 45,724.4 4,484.8 4,036.4 | 108.6 2,454.2 2,334.9 694.4 | 7,183.2t 7,124.1 | 1.510.2 76.7 278.7 4,234.9 —
State, Regional and Local Banks +)
1962 Dec. 9 32,549.6 2,404.8 2,158.3 | 70.2 3,152.8 2,122.8 320.5 | 4,266.4| 3.916.2 110.9 62.6 122.7 2.318.9 40.7
1963 Dec. o8 36,617.3 2,694.0 2,425.0 $6.3 3,620.1 2,498.5 313.9 | 4,681.9, 4,315.6 228.1 59.8 156.6 2,577.0 39.4
1964 Dec. 100 40,883.6 2,718.8 2,449.6 9.8 4,385.0 3,030.2 338.5 | 4,806.1| 4,444.5 79.7 93.7 224.5 3,192.6 48.7
1965 Dec. 103 44,664.7 2,777.7 2,509.4 92.2 4,612.0 3,441.2 326.9 | 4,978.6] 4,562.1 84.7 92.4 211.1 3,677.2 823
1966 Sep. 105 45,744.1 1,927.9 1,643.1 34.6 4,854.8 3,183.8 265.7 | 4,272.7| 3.925.5 124.0 86.3 231.3 3,554.9 | 139.6
Oct. 105 46,373.7 1,989.1 1,677.9 35.1 5,221.1 3,547.8 258.6 | 4,320.4| 3,964.0 100.2 80.3 218.1 3,557.1 | 150.2
ov. 106 46,745.4 1,925.0 1,582.1 35.3 5,503.3 3,917.7 254.2 | 4,494.4| 4,115.3 134.3 80.4 224.6 3,555.6 | 145.0
Dec. 105 48,621.4 3,037.9 2,740.8 91.4 5.589.8 4,217.7 407.2 | 5,143.2] 4,701.3 93.8 80.5 354.5 3,640.5 | 143.3
Private Bankers *)
1962 Dec. 204 7,155.6 515.6 468.9 15.5 902.4 782.0 102.3 | 1,175.8 1,063.7 6.7 100 | 3.9 | 848.1 —
1963 Dec. 219%) 7,751.0 577.0 525.0 15.3 909.0 771.9 100.3 | 1,285.8; 1,160.0 2.0 9.5 | 14.9 955.7 —
1964 Dec. 209 8,419.5 668.6 619.2 14.9 1,173.3 1,025.7 82.9 | 1,265.2| 1,144.2 0.3 14.5 12.6 1,093.8 —
1965 Dec. 204 9.279.3 || 6467 593.6 15.1 1,371.1 1,203.4 93.3 | 1,386.1| 1,278.1 0.1 21.9 21.4 1,201.6 —
1966 Sep. 200 0.0721 || 4so.s 429.0 7.6 1,091.7 930.1 77.1 | 1.228.2| 1.137.9 0.2 22.5 10.4 1,183.5 —
ct. 200 9,144.9 464.9 410.2 7.7 1,131.5 9542 74.8 | 1,271.0] 1.1823 0.2 22.5 13.3 1.178.8 —_
ov. 199 9,312.8 487.8 429.0 8.3 1,191.5 1,018.2 70.3 | 1,306.3] 1,220.2 0.2 29,5 13.2 1,199.7 —
Dec. 197 9.674.0 Il 6359 578.8 17.9 1,330.5 1,142.0 124.0 | 1,508.8] 1,419.1 — 29.5 14.7 1,238.6 —
Specialised Commercial Banks +)
1962 Dec. 37 2,517.5 136.3 132.0 3.5 475.0 273.4 23.0 360.0]  344.7 0.7 — 1.5 105.9 —
1963 Dec. 37 2,922.5 141.6 137.4 3.9 588.2 341.7 15.8 348.4;  339.6 0.5 — 2.1 196.3 —_
1964 Dec, 39 3,399.9 177.0 173.0 5.0 646.6 453.0 21. 368.1 361.9 0.5 — 1.2 177.1 —
1965 Dec. 39 3,948.7 201.0 196.7 6.8 676.9 504.9 22.2 428.6| 398.8 0.5 — 30.8 266.1 —
1966 Sev. 38 3,642.7 94.4 91.4 2.4 511.4 384.1 9.1 366.8 340.5 0.9 — 24.7 219.7 —
Qct. 38 3,644.6 77.6 74.3 1.4 506.9 372.6 10.9 354.3| 3278 0.9 - 24.6 222.8 -
Nov. 38 3,653.2 51.1 48.1 1.9 589.4 429.8 3.8 374.7|  351.4 0.9 — 24.6 238.9 —
Dec. 37 4,315.8 190.6 185.8 4.5 864.9 591.9 27.8 246.81  418.9 0.8 — 22.6 2322 —_

*) Figures printed in ftalics are only of limited comparability. — 1) Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in
due to change in legal form. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — 3) Cash (domestic and
payments. — %) Balances at less than four years; up to end-November 1959 also including balances at Deutsche Bundesbank deriving from settlement of foreign payments. — %) For
table “Equalisation Claims®. — 7) Art. 11 of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952; Art. 19 of the
of Burdens Law, of 27 February 1961. As from May 1954, including small amounts of “Claims on the Federal Republic of Germany under Art. 32 of the Law on the Implementation
shares, etc. From September 1952 to QOctober 1953 also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation to Expelled Persons,
cluding claims in respect of savings premiums (Savings Premiums Law of 5 May 1959). — !*) Increase due to extension to all instalment credit institutions of the obligation to
defining, in October 1951, of the obligation to render returns, — 1) Decrease due to alteration of the ~bligation of the credit cooperatives (Raiffeisen) to render returns. Whereas up
1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — 13) Statistical decrease of about DM 567 million. —
figures excluding Saarland, and, secondly, the figures including Saarland. — %) Increase due to the taking over of equalisation claims for about DM 150 million under the order-
to a change as to commitment, from “Debtors” to *Loans on a trust basis®, — 1) Statistical decrease of DM 337 million due to change in the recording of the relations to affiliated
credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the
increase of roughly DM 50 million. — %) Statistical decrease of roughly DM 50 million. — *) Statistical decrease of some DM 115 million. — *$) Inclusion of previously unrecorded
about DM 384 million. — 3%) Statistical increase of about DM 7 million. — %) Statistical increase of roughly DM 377 million. — 3?) Statistical decrease of about DM 2.2 bil-
increase of about DM 1.4 billion. — 37) Until December 1964 including instalment bills of the group “Instalment Credit Institutions”; from January 1965 that banking group's
about DM 534 million. — 41) Statistical decrease of about DM 132 million. — 42) Statistical decrease of roughly DM 402 million. — 43) Statistical decrease of roughly DM 2,394
47) Statistical decrease of roughly DM 1.941 million, — #) Statistical increase of about DM 1,941 million. — 4%) Statistical increase of about DM 230 million, — ) Statistical decrease
Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. — P) Provisional.
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II1. Credit Institutions

Statements . B. Interim Statements
of the Credit Institutions™)
of DM ‘ Assets
Covering Deb - ;
Claims ebtors Long-term lending Note:
under the Mortgage loana ¥)
Eeal Laws on
Equali- | Currency Loans et i Real End of
sation  |Conversion Credi Credi on a comprised in: Partici~ estate Od‘tr year
claims | Compensa~ Total Non-~ i r:'rixt- Total Non- . rei t trust pations and as:‘es or
s tion, “Old banks nstl ota banks Institu- basis Loans buildings month
Savings” tions ’ tions Long- on a
and Equal-~ 1 re:{'gn trust
isation of ending basis
Burdens 7)
All Banking Groups?
5,531.1 —_ 8,102.8 7:357.8 745.0 1.906.8 1,776.7 . 360.7 1,074.9 - . . N 1949
5.991.6 —_ 10.593.7 9,722.1 371.6 £,032.4 5,886.1 2:146.3 728.7 3,297.0 257.0 85.8 441.9 1,026.1 1950
6,074.0 —_ 11,530.6 10,565.5 965.1 11,957.2 9,048.3 2,908.9 1,291.5 4,836.5 488.2 159.0 588.3 1.149.7 1951
6,299.5 . 14,062.5 12,875.9 1,186.6 16,345.9 12.744.2 3,601.7 2:327.9 6.732.4 637.0 235.7 794.3 1,399.8 1952
6,465.6 341.7 17.513.2 15,928.4 1,584.8 22,266.3 17,826.5 4:439.8 3,329.8 9.427.2 939.6 340.4 981.1 1,461.4 1953
6,678.9 1,391.4 20,333.2 18,547.1 1,786.1 28,554.0 23,370.6 5,183.4 6,656.9 12,828.5 2:410.3 398.8 1,151.6 L751.1 1954
6,422.0 1,728.3 22,506.2 20,495.6 2,010.6 37,012.9 30,909.7 6,103.2 9,749.8 16.,497.5 3,691.5 530.0 1.351.4 2,024.0 1955
6,419.1 1,895.6 24,525.2 22,505.0 2,020.2 | 43,282.9 36,668.4 6,614.5 12,294.7'%)] 19,956.6 4,539.0M)  616.0 1,601.0 2,061.4 1956
6,342.8 1,924.1 26,326.1 24,240.4 2:085.7 49,851.1 42,207 .6 7,643.5 13.764.9 23,504.2 5,674.2 742.6 1,809.4 2,328.8 1957
6,261.2 1,901.8 28,198.3 25,912.1 2:286.2 59,246.5 50,739.1 8,507.4 14,734.1 28,099.3 6,731.4 789.5 1,994.7 2,527.6 1958
6,338.5 1.862.4 33,131.5 30,317.0 2,814.5 70,85%.3 61,140.6 9,718.7 16,380.0 34,707.2 7,680.3 897.1 2,168.2 3,037.4 195
6.338.5Xl 1,862.4 33,483.8 30,649.9 2,833.9 72,065.2 62,324.3 9,740.9 16,446.8 35,450.7 7,723.1 909.1 2,208.3 3,118.2 195918
6,405.4'%)( 1,817.1 39,586.9 36,404.6 3,182.3 83,263.7 71,994.7 11,269.0 17,905.0 41,990.3 $,613.7 1,029.8 2,393.4 3,513.5 1960%5)
6,312.3 1,787.7 46,202.01)  42,649.518) 3,552.5 | 98,4352 | 84.852.1 (13,5931 20,320.019)) 49,428.4 | 9.426.1 | 1.320.17)| 2,667.4 | 4,829.6%) 1961
6,178.9 1,894.3 52,1033 48,063.729)| 4,039.6%)|114,848.1 99,345.6 | 15,502.5 22,387.6%)| 58,017.3 | 10.529.6 1,469.7 2,943.4 5,058.1 1962%%)
6,164.8 1.890.6 52,175.1%)|  48,135.4%%)| 4,039.72)|114,951.8 99,448.8 | 15,503.0 22,395.69%)| £8,088.2 | 10,537.2 1,468.3 2,951.4 5,062.8 19628%)
6.084.4 2,130.3 57.572.3 53,282.1 4,290.2  1133,671.3 115.952.4 17,718.9 24,558.3 67,286.0 11.699.4 1,622.2 3,213.0 5,177 .42 1963
6,037.3 2/423.6 64,672.6%)|  59,495.350)] £,213.3%)|152,573.6")|132,910.6%)| 19,663.0%)|  28,577.0%) | 76,007.3)| 14,649.0%) 1,834.0 3,519.0 5,854.7 1964
5,999.3 2,622.8 73,224 .4 68,117.8 5,106.6 |173,410.6%)|151,041.7%8) 22.368.9 31,399.6%)| 86,393.9 | 16.215.2 2,038.6 3,923.8 6,777.2 1965
6,013.9 2,679.5 73,011.9) | 68.168.9) 4,843.0%)|172,439.8)(151,437.14)]21,002.7%)|  34,529.14%) 84,596.8"| 18,257.7%)| 2,074.3 3,934.5 6,777.1 |Jan. 1966
6,015.7 2,683.4 74.302.9 69,520.0 4.782.9 173,850.9 |152,645.7 |21,205.2 34,784.4 85,267.7 18,368.0 2,075.0 3,954.2 6,789.6 (Feb.
6,015.0 2,721.1 76.167.8 71,298.8 4,869.0 [175,053.3 153,601.9 [21.,451.4 34,965.5 §5,806.8 18,456.4 2.109.8 3,994.3 6,871.2 Mur_ch
6.015.4 2.766.0 76:924.7 72,116.7 4,808.0 176.240.6 154,735.6 21,505.0 35,223.4 86,496.6 18.584.1 2.134.8 4,044.5 6,816.7 |April
6,031.3 2.770.4 77,799.7 72/833.4 | 4,966.3 |177,724.9%)156,227.3%)] 21,497.6 35,130.4%9)| 87,355,750 18,450.7%%)| 2.147.4 4,085.9 6,855.9 |May
6,007.5 2,763 .4 81,267.5 75.817.3 5,450.2 177,966.2 156,721.9 21,244.3 35,350.5 87,821.5 18,571.1 2,177.9 4,130.5 7,007.2 Iune
5,995.7 2.763.5 80,389.2 75.351.7 5,037.5 |(79.471.3 [58.017.9 21,453.4 35,545.9 88,491.6 18,692.8 2,210.0 4,184.3 6,548.2 |July
6,018.3 2.765.9 79,944.7 75,049.5 | 4,895.2 |181,098.9 |[159,489.0 |21,609.9 35,809.5 | 89,2709 |16.844.2 | 2,219.3 4,230.6 6,898.3 lAug
6,017.1 2.814.5 §2,300.9 77,065.3 5,235.6 | 182,153.9 |160,363.7 |21,790.2 36,0254 | $9,653.5 | 18,947.6 2.225.9 4,301.2 7,136.3 |[Sep.
6,016.9 2,869.3 81,882.1 76.895.4 4,986.7 183,643.0 161.640.7 }22,002.3 36.207.9 90,531.9 19.066.3 2.238.3 4,349.5 7.401,0 |[Qct.
6,027.4 2:871.4 82,417.6 77:,249.2 5,168.4 [184,915.9 162,868.9 22:047.0 36,362.2 91,195.0 19.185.9 2,257.8 4.472.4 7,743.8  |Nov
5,929.7 2,813.1 82,872.9 77,305.2 5,567.7 |185,910.8 163,900.7 |22,010.1 36,727.0 91,768.3 19.364.7 2/344.9 4,477.3 7:491.4 |Dec
. . Jan.p) 1967
Commercial Banks
1,721.5 213.4 26,491.8 23,881.5%)| 2,610.3*")| 9,434.9 9,181.9 253.0 1,476.9 3,938.6 472.2 784.0 804.3 1,028.9 [Dec. 1962
1,699.8 259.6 28,600.3 25,809.5 2,790.8 | 10,628.8 10,561.8 267.0 1.631.8 4,541.9 521.1 874.3 856.9 1.224.4%%)|Dec. 1963
1,679.1 316.7 31,637.6 28,430.9 3,206.7 12,588.3 12.279.9 308.4 1,486.4 5,428.7 574.8 1,036.0 906.9 1,213.0 |[Dec. 1964
1,652.1 339.5 35,080.0 32,183.3 2,896.7 14,247 .4 13,797.3 450.1 1.500.7 6.255.4 621.5 1,179.9 950.9 1,535.3 [Dec. 1965
1.633.0 368.8 39,946.4 36,859.9 3,086.5 15,028.7 14.474.5 554.2 1.641.8 6,5238.4 636.5 1,287.0 1,025.9 1,776.2 |Sew. 1966
1.634.3 372.2 39.329.3 36,356.9 2:972.4 15,112.0 14,567.6 544.4 1.632.0 6,554.4 637.7 1.286.9 1,026.5 1.909.7 [Qct.
1,635.0 371.0 39,148.8 36,087.5 3,061.3 15,143.1 14.589.7 553.4 1,633.0 6.567.7 638.9 1.295.9 1,043.7 1,891.0 ov.
1.612.9 375.4 39,116.9 35,818.6 3,298.3 15,294.8 14,756.3 538.5 1,627.0 6,596.5 642.3 1,346.4 1,068.6 1,595.7  [Dec.
Big Banks ©) +)
941.1 66.6 | 13,405.8 11.963.6%)] 1,442.2%] 1,725.3 1,683.5 41.8 179.4 1.5 — 233.1 391.6 346.8 [Dec. 1962
932.5 97.2 13,996.8 12.509.1 1,487.7 1,853.0 1,814.6 38.4 228.5 1.3 — 258.2 421.8 520.5 ec. 1963
924.3 127.2 15,371.6 13,528.9 1,842.7 2,053.7 1,991.1 62.6 152.9 1.3 — 323.5 441.6 466.4 |Dec. 1964
911.2 158.5 16,964.8 15,394.6 1,570.2 2,349.5 2,246.3 103.2 154.7 1.7 — 368.5 459.3 551.9 [Dec. 1965
905.7 181.4 19,765.1 18,054.5 1,710.6 2,640.1 2,493 .4 146.7 170.0 1.9 — 405.9 523.5 480.4 [Sep 1966
905.9 181.8 19,076.2 17,453.3 1:622.9 2,662.0 2:520.4 141.6 168.4 2.1 —_ 406.5 522.7 510.5 ct
906.6 182.1 18,921.2 17,232.0 1,689.2 . | 2.727.2 2,591.1 146.1 166.2 2.3 — 413.3 536.6 541.1 ov
901.0 187.5 19.174.3 17,333.3 1,841.0 2,777.3 2,631.9 145 .4 166.6 2.2 —_ 417.0 560.5 514.5 [Dec
State, Regional and Local Banks+)
718.0 138.8 9,649.7 $,650.1 999.6 71411 | 6.937.6 203.5 1.025.7 3,843.3 346.7 292.9 | 300.6 412.3 _ [Dec. 1962
706.8 152.3 10,770.1 9,659.0 1,111.1 8,354.0 8,132.2 221.8 1.076.4 4,460.9 395.2 338.2 317.8 444.6%%) Dec. 1963
696.1 177.3 12.063.9 10.895.6 1,168.3 9,754.4 9:521.0 233.4 971.6 5,318.9 447.2 412.5 344.8 485.6 |Dec. 1964
683.9 166.7 13,431.6 12,307.1 1:124.5 11,014.0 10,708.6 305.4 885.4 6,132.9 492.5 532.5 362.8 652.7 |Dec. 1965
671.3 171.6 14,971.2 13,781.9 1,189.3 11,512.9 11,157.4 355.5 956.0 6,412.4 507.7 591.7 368.7 1,008.9 |(Sep. 1966
672.4 174.5 14,995.8 13.829.2 1,166.6 | 11.556.9 11,207.7 349.2 969.7 6.438.9 508.9 $90.2 369.6 1,114.4 |Qct.
672.4 172.9 14.,987.7 13,804.9 1.182.8 11,555.5 11,203.3 l 352.2 974.6 6,452.0 509.9 594.5 370.1 1,065.6 |Nov.
656.2 171.7 14,889.5 13,637.9 1.251.6 11,564.3 11,2271 337.2 987.6 6,482.5 513.2 628.4 370.8 770.8  |Dec.
Private Bankers +)
50.6 7.7 | 26397 | 2499.0 | 1407 297.2 | 2906 6.6 132.2 49.9 11.5 188.7 89.1 170.1 [Dec. 1962
48.9 9.8 2,860.8 2,716.3 144.5 328.4 321.7 6.7 146.2 34.8 7.2 211.7 94.1 181.6 |Dec. 1963
47.3 11.8 3,059.3 2,929.2 130.1 347.3 336.6 10.7 153.6 63.5 9.3 224.2 98.2 151.7 (Dec. 1964
45.8 14.0 3,364.6 3,223.5 141.1 404.3 368.8 35.5 221.0 75.9 8.7 211.0 101.0 160.3 [Dec. 1965
44.9 15.4 3.726.6 3,593.6 133.0 421.6 378.0 43.6 281.5 68.9 9.6 217.7 104.7 157.7 |Ser. 1966
44.9 15.5 3,739.9 3.606.8 133.1 432.4 387.3 45.1 270.2 68.9 9.7 218.5 105.2 153.6 [Qct.
44.9 15.6 3,759.3 3,622.9 136.4 438.2 391.6 46.6 269.0 68.6 9.7 216.4 l 107.1 155.5 |Nov.
44.7 15.8 3,556.9 3,419.5 1374 421.8 372.8 49. 248.4 67.9 9.7 214.2 106.8 165.5 IDec.
Specialised Commercial Banks +)
11.8 0.3 796.6 | 768.8 | 27.8 271.3 270.2 1.1 139.6 43.9 114.0 69.3 | 23.0 99,7 |Dec. 1962
1.6 0.3 972.6 925.1 47.5 293.4 293.3 Q0.1 180.7 44.9 118.7 66.2 23.2 77.7 |Dec. 1963
11.4 0.4 1,142.8 1.077.2 65.6 432.9 431.2 1.7 208.3 45.0 118.3 75.8 22.3 109.3 |Dec. 1964
11.2 0.3 1.319.0 1,258.1 60.9 479.6 473.6 6.0 239.6 44.9 120.3 67.9 27.8 170.4 |[Dec. 1965
11.1 0.4 1.483.5 1,429.9 53.6 454.1 445.7 $.4 234.3 45.2 119.2 71.7 29.0 129.2 [Sep. 1966
11.1 0.4 1,517.4 1,467.6 49.8 460.7 452.2 8.5 223.7 44,5 119.1 71.7 29.0 131.2  |Qet.
11.1 0.4 1,430.6 1,427.7 52.9 4222 413.7 8.5 223.2 44.3 119.3 717 29.9 128.8 |Nov.
11.0 0.4 1,496.2 1.427.9 68.3 531.4 524.5 6.9 224.4 43.9 119.4 86.8 30.5 144.9  (Dec.
Part III. — %) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions; decrease in number of “Private Bankers™ is also
foreign notes and coins), and balances at Deutsche Bundesbank whidh from December 1959 onwards also include balances at Deutsche Bundesbank deriving from settlement of foreign
detailed breakdown see Table Il A 2. — % After deduction of equalisation claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the
Law concerning Old Savings, dated 14 July 1953; snd Art. 252 paragraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation
of the Agreement on German External Debts, dated 24 August 1953%. — #) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — %) Including unpaid capital, own
which es from November 1953 have been shown as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings. As from December 1960 in-
render returns (September 1950). Until Awgust 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks®. — 1) Increase die to re-

to end-December 1954 those credit cooperatives (Raiffeisen) were required to repore which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from January
4y Statistical decrease of sbout DM 558 million. ~— %) As from January 1960 including Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the
financing programme on behalf of Berlin. — ) Statistical increase of about DM 100 million. — '8 Some DM 400 million out of a special lending scheme was regrouped, due
building and loan departments. — ) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those
old and the new range of institutions required to report. — *!) Statistical increase of roughly DM 89 million. — 22) Statistical increase of roughly DM 39 million. — 2*) Statistical
Private Bankers with small volume of business. — ¥7) Statistical* decline of about DM 900 million. — ®) Statistical decline of about DM 90 million. — ™) Statistical increase of
lion. — %) Statistical decrease of about DM 1.8 billion. — ¥)"Statistical decrease of about DM 400 million. — 3%) Statistical increase of roughly DM 1.7 billion. — %) Statistical
instalment bills are shown under “other bills“. — ) Statistical decrease of about DM 205 million. — ) Statistical increase of about DM 205 million. — ) Statistical decrease of
million. — ) Statistical decrease of about DM 766 million. — ) Statistical decrease of about DM 1,628 milllon. — %) Statistical increase of about DM 2,928 million. —
of about DM 230 million. — ¥} Statistical increase of about DM 206 million. — ) Statistica] decrease of about DM 206 million. — °) Deutsche Bank AG, Dresdner Bank AG,
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1. Interim Statements

Liabilities Millions
Deposits ¥) Borrowed funds %)
Deposits by non-banks?®) Interbank deposits among which:
Short-term
Number . Credits
End of of Total borrowings availed
year reporting ofl i of by
or institu-~ liabili- . among customers
month tions ties Total Total Sight Time Savings Total Sight Time Total which: with
1) deposits | deposits | deposits deposits | deposits from credit
Total i institu-
4 credit s
institu- tions
tions abroad
Y 5)
All Banking Groups?)
1949 3,540 . 15,252.21)| 13,75¢.11)| 8,573.9 2,108.8 | 3,076.4 1.493.1 1.205.3 287.8 1,492.3 302.8 N N
1950 3,621'%) 35,515.5 19,897.51)| 17,981.6"}| 9.657.6 | 4.213.3 4,110.7 1.915.9 1,318.3 597.6 2,160.2 1,884.3 1,735.8 5.5
1951 3,79514) 45,377.1 25,450.1 22.532.9 11,601.5 5,843.7 - 5,087.7 2,917.2 1,781.0 1,136.2 2,262.2 1.767.9 1,500.3 6.3
1952 3,782 59,010.7 32,956.7 28,084.9 12,446.1 8.057.5 7.581.3 4,871.3 2,248.3 2,623.5 2,728.6 2,018.6 1.702.6 15.8
1953 3,781 74.701.0 41,868.6 35,336.3 13,521.4 |10,268.4 11.546.5 6,532.3 3.036.9 3.495.4 3,265.2 2,187.7 1.882.1 76.3
1954 3,787 95,760.3 52,401.4 43,333.% 15,991.7 110,117.2 17.224.6 9,067.9 3,835.8 5,232.1 3,336.1 2.199.6 2,058.7 301.8
1955 3,631%%) 113,791.0 58,993.3 49,297.8 17,769.0 10.155.3 21.373.5 9.695.5 4,374.2 5.321.3 3,815.8 2,691.6 2,420.6 345.0
1956 3.658 130,289.7 66,846.2 55,679.3 19,378.3 12,025.4 24.275.6 11,166.9 5.254.8 5,912.1 4.677.3 3.115.3 2.743.6 580.7
1957 3,658 154,714.8 .| 82,800.0 66,768.8 21,795.3 15.585.2 29.388.3 16.031.2 7.028.2 9,003.0 5.082.9 3,134.8 2,856.8 791.6
1958 3,663 177,289.1 97,300.4 78,054.9 25,305.1 16.647.6 36,102.2 19,245.5 7,752.1 11,493.4 4,433.4 2.844.5 2,444.5 416.3
1959 3,678 204,052.9 111,888.1 91.171.7 28.457.4 18.445.9 44,268.4 20,716.4 8,609.7 12,106.7 4,869.0 2,831.3 2.356.8 183.8
1959 17) 3,749 207,425.4 113,970.0 92,826.6 29,075.6 18.712.4 ' 45,038.6 21.143.4 8,761.1 12,382.3 4,920.1 2,867.4 23923 186.7
1960 17) 3,792 233.071.9 126.734.6 104,051.3 31.244.3 19.693.5 53.113.5 22,683.3 9,906.1 12,777.2 6.834.1 4,230.8 3.643.7 473.4
1961 3.803 271,199.4 147,494.3%%) [ 118.344.1%) | 36,489.4%%)| 21.430.3%%)| 60,424.4 29,150.2 12,544.4 16.605.8 8,008.8%1) 4,991.8 4,392.0 634.5
1962 M) 3,805 302.040.3 |[163,196.5 |132,880.2 |40.,037.1 |23,137.8 | 69,705.3 | 30,316.3 |12,951.3 |17,365.0 8,370,0%) | 5,291.5%) | 4,353 0% 615.1
1962 M) 3,776 302,289.4 163,397.8 133,080.9 40.064.2 23.142.8 69,873.9 30,316.9 12,951.4 17,365.5 8.381.5%) 5,209.8%6) 4,360.72%) 615.1
1963 3,785%) 341.682.0 185,210.4 149.659.4 43,326.2 24.811.0 81,522.2 35,551.0 14.823.0 20,728.0 8,710.6 5.385.7 4,500.5 362.7
1964 3,768 380,754.0 204,083.5%)[166,419.230)| 46,272.4%)' 25.934.8 94.212 0 37,664.3 16,266.9 21,397.4 9,583.6 6.129.5 5.423.4 395.6
1965 3,746 425,262.5 229.105.1 187.475.3 50,1503 26,647.4 110,677.6 41,629.8 16,508.7 25,121.1 10,344.3 4,250.8 3,976.6 411.6
1966 Jan. 3,735 424,418.8 226,697.9 185,921.1 46,128.0 ‘ 27.384.3 112.408.8 40,776.8 15.279.0 25.497.8 10,581.3 4,294.2 3,870.8 467.7
Feb. 3,736 427,811.9 229.232.5 187.266.1 46.020.7 27,505.6 (113.739.8 41.966.4 15,535.5 26.430.9 10.765.9 4,608.0 4,058.0 477.1
March 3,735 426,444.2 225,909.7 186.376.1 45,307.2 26,674.5 114.394.4 39,533.6 15.015.7 24.517.9 10.846.5 4,675.4 4.019.4 480.9
April 3,734 429,705.2 228,531.5 188.891.6 46.518.4 26.979.6 115.393.6 39,639.9 15.109.6 24.530.3 10.566.9 4,357.7 3.642.6 437.8
May 3,734 434.,275.0 232,186.5 191.197.6 47,669.5 27.379.5 116.148.6 40.988.9 15.932.3 25.,056.6 10.651.3 4.375.1 3.514.7 450.2
June 3.732 437,183.0 233,132.6 192,475.0 48,161.0 27.263.3  |117,050.7 40,657.6 16.877.0 23,780.6 11,312.1 4,725.7 4,127.7 480.0
July 3,732 438,113.9 233,404.8 193,489.2 47,210.3 28,005.5 118.273.4 39,915.6 15.335.9 24,579.7 10.868.8 4,528.9 3,967.2 524.2
Aug. 3,730 445,553.8 240,229.9 196.300.Q 47.680.3 29,358.4 119.261.3 43,929.9 16,627.9 27,302.0 10.877.1 4,493.1 4,001.0 533.2
Sev. 3,728 447,797.6 239,650.0 196,161.7 46,627.9 29.536.8 “19,997.0 43,488.3 16.441.1 27,047.2 10.884.4 4,389.2 3,932.3 496.1
Qct, 3,726 452,499.8 243,131.3 7198.685.8 47.053.2 30,301.6 121,331.0 44.445.5 16.742.5 27,703.0 11.057.5 4.,465.8 3.971.0 479.1
Nov. 3,725 459,238.8 248,037.8 201.208.3 49,063.4 30.497.0 {121.647.9 46,829.5 17,661.9 29,167.6 11,350.6 4,560.6 4,058.8 474.8
Dec. 3,710 465,017.9 255,491.7 209,053.9 49,883.4 32,058.5 [127,112.0 46,437.8 18,046.3 28,391.5 11.697.7 5,086.2 4,626.5 406.5
1967 Jan.P) e L LA 208,636.4 46,107.6 33,396.5 I129;132‘3 e e e .- ce. e L
Commercial Banks
1962 Dec. 343 76,181.4 | 54,626.4 44,101.3 17.974.4 15.230.5 10.896.4 10.525.1 5.942.0 4,583.1 2.504.5 1.652.6 1,607.4 611.7
1963 Dec. 360%) 84,220.6 1 60,298.0 48,588.1 19,522.3 16.397.9 12,667.9 11.709.9 6.,458.1 5.251.8 2.548.1 1,567.8 1,492.1 356.3
1964 Dec. 354 92.011.6 ' 65,721.7 52,570.2 20,613.5 17.275.9 14,680.8 13,151.5 7,622.9 5,528.6 2,668.0 1,660.7 1.609.5 38%.0
1965 Dec. 352 99,618.7 70,524.9 56,611.2 21.832.6 16,786.2 17.992.4 13.913.7 7,562.0 6.351.7 2,924.3 1,915.4 1,838.0 375.4
1966 Sep. 349 ; 101,674.5 70,650.4 55.165.7 17,826.7 17,040.4 20,298.6 15,484.7 8.107.7 7.377.0 2.604.0 1,623.3 1,572.0 480.9
ct. 349 | 102,894.1 71,588.1 56,591.4 18,253.3 17.814.0 20.524.1 14.996.7 7.617.7 7.379.0 2.618.8 1.636.4 1.570.7 462.1
Nov. 349 | 103,789.8 72,140.9 57.069.9 18,454.4 17.943.9 20,671.6 15,071.0 7,821.9 7,249.1 2.706.1 1,733.9 1,660.9 463.2
Dec. 345 : 108,335.6 77.921.0 62,511.9 21,157.6 19.692.3 21.662.0 15,409.1 8,201.7 7,207.4 2,672.5 1,780.4 1,709.9 400.4
i i
Big Banks°®)*)
1962 Dec. 6 33,958.7 29,046.5 24,4161 10,181.2 7.960.1 6.274.8 ‘ 4,630.4 3.317.8 1.312.6 99.6 64.5 63.4 76.5
1963 Dec. 6 36.929.8 31.623.4 26,728.3 10,966.3 8.485.4 7,276.6 4,895.1 3,271.2 1.623.9 61.3 29.5 28.4 8.3
1964 Dec. 6 39.308.6 33,921.8 28.620.3 11.568.2 8.663.7 8.388.4 5,301.5 3,725.4 1.576.1 58.7 32.3 31.2 7.9
1965 Dec. 6 41,726.0 35,767.8 30.529.8 12,204.7 8.030.9 10.294.2 5.238.0 3.463.3 1.774.7 107.0 44.1 44.0 7.1
1966 Sep. 6 43,215.6 35.,763.3 30,265.3 9.923.9 8.662.0 11.679.4 5:498.0 3,596.4 1,901.6 110.4 46.4 45.2 16.1
Qct. 6 43,730.9 36,345.0 31.175.2 10,370.5 9.003.3 11.801.4 5.169.8 3.339.5 1.830.3 105.1 32.4 31.3 14.5
Nov. 6 | 44,078.4 36,504.6 31,506.1 10,562.3 9.055.0 11,888.8 4,998.5 = 3,387.0 1,611.5 118.7 37.4 36.3 6.5
Dec. é i 45,724.4 39,276.3 33,6589 11,683.1 9.,547.2 12,425.6 5,620.4 ‘ 3.873.4 1.747.0 97.6 45.5 44 .4 7.4
. State, Regional and Local Banks *) :
1962 Dec. 96 32,549.6 19,535.3 15,467.0 5.884.0 5.655.9 3,927.1 4,068.3 1,937.3 2,131.0 1,179.7 736.4 735.4 2071 !
1963 Dec. 98 36.617.3 22,112.8 17,316.9 6,525.0 6,203.1 4,588.8 4,795.9 2,372.6 2.423.3 1,155.4 667.4 651.1 92.9 '
1964 Dec. 100 40,883.6 24.346.2 18.785.6 6,875.4 6,523.8 5.386.4 5.560.6 2.818.8 2.741.8 1,404.3 813.6 793.2 114.8
1965 Dec. 103 44,664.7 26,477.6 20.358.1 7,293.0 6,519.0 6,546.1 6,119.§ 2.940.2 3.179.3 1.514.6 990.8 9740 | 58.9
1966 Sep. 105 45,744.1 27,101.6 19.749.3 6.069.8 6.339.0 7.340.5 7,352.3 3.439.5 3.912.8 1.301.8 760.6 737.0 | 117.4
Oct. 105 46,373.7 i 27,429.7 20.219.4 6.065.4 6,723.6 7,430.4 7.210.3 3,223.8 3.986.5 1,374.8 | 842.9 819.8 ‘ 110.6
ov. 106 46,745.4 27,686.5 20,352.8 6,061.9 6,811.5 7:479.4 7,333.7 3,261.2 4,072.5 1.406.4 | 883.7 855.6 ‘ 95.9
Dec. 105 48,621.4 | 29,601.6 22,600.8 7,212.7 7,517.5 7,870.6 7,000.8 3,155.9 3,844.9 1.430.6 ! 973.1 946.3 | 76.1
Private Bankers *)
. | . ; ;
1962 Dec. 04 7.155.6 4,837.0 3,436.5 | 1.591.8 1.180.6 664.1 1.400.5 584.7 815.8 832.9 ' 588.2 572.4 249.7
1963 Dec. 219%) 7.751.0 5,229.6 3,682.5 1,684.8 1.230.2 767.5 1.547.1 673.9 873.2 863.2 579.6 558.9 209.8
1964 Dec, 209 8,419.5 5,730.8 4,038.4 1,782.7 1.390.9 B64.3 1.692.4 880.9 811.§ B58.2 l 611.0 593 8 2325
1965 Dec. 204 9,279.3 6,284.7 4,423.9 1.923.7 1.419.5 1,080.7 1.860.8 900.5 960.3 902.7 645.0 617.6 2293
1966 Sep. 200 9,072.1 6,119.9 4,284.0 1.,572.3 1,516.0 1,195.7 1.835.9 837.8 998.1 786.6 ’ 616.0 607.4 264.6
ct. 200 9.144.9 . 6.180.2 4,364.0 1.588.1 1.567.8 1.208.1 1.816.2 815.2 1.001.0 710.5 536.8 519.2 260.0
Nov. 199 9,312.8 6,341.0 4,390.0 1,598.7 1,574.2 1,217.1 1.951.0 932.5 1.018.5 731.5 570.0 554.6 280.3
Dec. 197 9.674.0 ‘ 6.793.2 4,856.6 i 1,841.5 ‘ 1,743.0 1,272.1 1,936.6 948.5 988.1 693.4 527.9 515.2 217.8
Specialised Commercial Banks *)
1962 Dec. 37 2,517.5 ] 1,207.6 781.7 317.4 433.9 30.4 ‘ 425.9 102.2 323.7 192.3 263.5 | 236.2 78.4
1963 Dec. 37 2,922.5 1,332.2 860.4 346.2 479.2 35.0 471.8 140.4 331.4 468.2 291.3 2837 45.3
1964 Dec. 39 3.399.9 1,723.0 1.126.0 387.2 697.5 41.3 597.0 197.8 399.2 346.8 203.8 1913 33.8
1965 Dec. 39 3,948.7 1,994.9 1.299.5 411.2 216.8 71.5 695.4 258 0 437 .4 400.0 2388 202.4 80.1
1966 Sep. 38 3,642.7 1,665.6 867.1 260.7 523.4 83.0 798.5 234.0 564.5 405.2 200.3 182.4 82.8
QOct. 38 3,644.6 1,633.2 832.8 229.3 519.3 84.2 £00.4 239.2 561.2 428.4 224.3 200.4 77.0
Nov. 38 3,653.2 J 1,608.8 821.0 231.5 503.2 86.3 787.8 241.2 546.6 449.5 242.8 214.4 80.5
Dec. 37 4,315.8 i 2,249.9 i 1,398.6 420.3 ! 884.6 93.7 851.3 223.9 627.4 450.9 233.9 204.0 99.1
*) Figures printed i ftalics are only of limited comparability. — *) Cf. "Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part IIl.
change in legal form. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — 1) For detailed breakdown see Tables
Only new transactions entered into since Currency Reform. — %) As from July 1958 the commitments in respect of bonds sold in advance are uniformly combined. in the balance-sheet
previously it was also possible to deduct it from the assets. — *) Partial amounts of the items “Borrowed funds®, “Own acceptances in circulation”, “Own drawings in circulation”,
figures for Central Bank lending to credit institutions as shown in Table II A 3 are mainly due to the time-lag between the booking of Central Bank lending at credit institutions
counted and credited to the borrowers in account”; “Endorsement liabilities on rediscounted bills”; “Bills out of the banks’ holding, forwarded for collection before due date”. —
capitulation account, cf. *Scatistisches Handbuch der Bank deutscher Linder 1948—1954". — ) Increase due to extension to all instalment credit institutions of the obligation to
not yet released, on pre-capitulation account at credit institutions in Berlin, — ) Increase due to re-defining, in October 1951, of the obligation to render returns. — 15) Decrease
report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total
together in December 1959 by showing, firstly, the figures excluding Saarland and, secondly, the figures including Saarland. — ) As from December 1960 including amounts
bills. — 29 Statistical increase of about DM 100 million. — ) Some DM 400 million out of a special lending scheme was regrouped, due to a change as to commitment, from
deposits DM 423 million). — 2¢) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit
the new range of institutions required to report. — 25) Seatistical decrease of some DM 115 million. — *) Statistical increase of about DM 89 million. — ) Statistical decrease of
decline of about DM 70 million. — ) Statistical book transfer of about DM 1.7 billion between “Loans taken up for long periods® (decrease) and “Loans on a trust basis”
85) Statistical decrease of about DM 195 million. — %) Statistical increase of about DM 2,928 million. — %) Statistical decrease of about DM 2,733 million. — 38 Statistical
million. — 42) Statistical decrease of DM 43 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ) Sub-group of “Commercial
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II1. Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
Capital |
Own Bonde Loans funds Lia- Own Er;;l:;ze Rec:)oune
accept- taken up Loans Including Reserves Value Other . biliey : Volume End of
in . P drawings | labili- | Deutsche
ances circn- Jfor long on-a reserves Other for ad~ liabili~ on i tes on Bundes- of year
*in o periods truse according | reserves specific | justments ties guaran- . : business or
. lation ; i circu- redis- bank n
circu- ) (4 years basis | to Art. 10, purposes ) tees, ladion counted credit month
Jation and over) Banking efc. bills &) %)
Law
All Banking Groups?
1,864.7 1,230.1 711.6 394.3 830.7 - - 1.148.7 112.7 2,214.7 . 1949
1,851.7 1.809.9 5,152.7 728.7 1,148.4 1,019.5 1.407.3 142.1 | 3,493.7 | 5,057.6 1950
1,174.7 2,537.7 7,743.3 1,291.5 1,509.0 1.532.7 1,921.1 87.7 5,258.0 5,705.3 - 1951
715.8 3,361.9 | 10,869.6 2,327.9 2.049.4 1,838.2 2,575.7 96.2 | 5,283.4 | 4,149.7 64,534.4 1952
542.9 5,024.8 | 13,570.5 3,329.8 2.623.5 2.116.6 3,337.8 85.2 | 4,266.0 | 3,388.9 79,256.4 1953
478.8 8,698.3 15.767.0 6,656.9 3,055.2 2,471.2 4,402.7 70.2 4,585.6 3,371.9 100,652.0 1954
582.3 11,755 4 18.584.0 9.749.8 3,806.1 2/873.4 5,380.6 80.3 6,105.9 4,759.1 120,139.2 1955
453.4 | 13,498.0 |20,676.6 |12,294.7")| 4,572.7 3,340.0 5.845.3 61.5 | 4,563.6 | 3,257.7 135,165.2 1956
340.9 |15,629.3 |23.137.2 |13,764.9 5,732.9 345.3 3 6.745.5 80.9 | 3,680.8 | 1,808.6 | 158,851.7 1957
267.0 | 19,983.6 |[24.970.1 |14,734.1 6,813.6 449.0 2,026.8 7.473.9 127.4 | 2,630.4 | 1,127.5 | 180,400.4 1958
536.7 |25.890.7 |26.224.7 |16.380.0 8.168.1 502.9 2,223.0 7,928.9 232.1 | 2.274.3")| 1,418.1 206,910.7 1959
536.8 | 26,116.7 | 26,896.4 | 16,446.8 8,256.7 508.9 2,237.7 8,050.7 237.5 | 2,348.5")| 1,446.9 210,381.0 195917
635.0 29.627.2 29,806.1 7,905.0 9.652.6 543.6 2,453.3 8,735.8 346.2 2,872.7 1,754.5 236.615.5 196017)
585.6 35,591.9 35,003.9%)| 20,329.0tY| 12,186.5 498.5 2,698.1 9,327.4 449 .5 3,310.0 1,645.6 275,511.7 1961
629.1 |42,154.0 |38,578.0 |22,387.6¥%)| 13,829.4 522.2 2,828.4 9.997.9%) 505.4 4,398.2 | 2,404.8 307,331.2 196284
629.4 | 42,154.0 | 38,592.6 |22,398.6%)|13,834.0 522.2 2,828.8 9.996.2%7) 505.2 | 4,395.9 | 2,404.9 307,577.9 1962%4)
722.6 50,541.3 42,727 4 24,558.3 15,393.9 558.1 3,098.2 10.964.2 532.5 4,067 .8 2/156.0 346,843.2 1963
1,006.7 | 60,497.2 | 44.592.6"1)| 28,577.0%)| 17,298.8 585.6 3,447.1 11,8694 512.3 5,289.8 3,462.1 387,076.6 1964
1.448.3 | 69,646.0 | 47,452.3%%)| 31,399.6*)| 19,304.0 627.0 3,728.1 13,605.7 588.2 8,286.0 6,299.4 434,516.3 1965
1,358.5 | 70,595.6 | 47.239.8%)| 34,529.1%%)| 16,719.7%)) 632.9 3,920.6 14,143.9 589.8 9,197.0 6.397.7 434,748.2 Jen. 1966
1.209.9 71,169.0 47,303.2 34,784.4 16,881.7 645.5 4,059.3 14,163.1 580.4 4,818.8 6.030.1 437,884.7 eb,
1,380.7 71,557.2 47.,710.7 34,965.5 17.205.8 6382.0 4,107 .4 14,282.7 580.3 11,262.0 8,571.9 438,765.6 March
1.419.5 71,819.5 47,930.2 35,223 .4 17,389.4 701.3 4,006.9 14,233.2 581.5 11.027.6 §,089.8 441,887.2 Apri]
1.418.4 | 72,0097 | 48,025.6 | 35,130.4%)]17.716.8%") 692.5 3.998.9 14,294.3 §87.6 | 11,392.1 8,277.4 446,809.0 May
1,166.7 72.233.4 47,807.1 35,350.5 17,859.8 689.4 3,961.7 . 14,256.8 601.9 11,207.3 8.429.1 449,498.5 fune
1,172.1 72.588.6 47,943.7 35.545.9 17,959.1 667.6 3,935.7 3,084.5 10,923.1 14,302.3 620.6 10,961.8 7,896.7 450,179.2 Tuly
1,076.7 72.929.7 48,185.4 35,809.5 18,013.3 689.4 3,926.4 ' 3.084.1 10,732.3 14,390.8 609.6 9,521.8 6.194.0 456,355.6 Aug.
1,157.3 73,3354 48,356.5 36,023.4 18,066.5 689.2 3,913.5 3,081.6 12.639.8 14,632.9 598.2 10,599.5 7.479.5 459,638.0 Sep.
1,177.8 73.642.9 48,494.6 36,207.9 18.090.9 688.9 3,898.2 3,083.4 13,026.4 14.627.3 593.2 9:931.8 6,973.0 463,569.8 Qct.
1,169.1 | 73,927.1 |48,721.1 | 36.362.2 | 18,163.240 645.8%%)| 3,887.7 3,083.0 | 13,891.2 || 14,622.2 572.8 8,641.6 5,685.5 | 469,096.0 Nov.
1.474.7 74,521.1 48,577.3 36.727.0 18,272.7 644.5 3,977 .4 3,090.9 10,542.9 14.774.1 533.5 8,885.0 6,625.0 474,901.0 Dec.
P 75,241.2 P P « P Ian,r’)1967
Commercial Banks
508.4 1,376.6 4,816.4 1,476.9 4,004.3 16.6 1,108.6 580.8 2,161.9 6,665.7 28.9 | 2.863.9 | 2,072.0 79.323.9 Dec. 1962 -
616.2 5,263.4 5,253.8 1,631.8 4,272.1 10.7 1,226.4 618.7 2.481.4%) 7,071.8 25.1 2,309.1 1,619.4 86.964.6 Dec. 1963
860.0 6,142.4 5,753.0 1,486.4 4,660.3 3.4 1,365.8 652.2 2,693 .4 7,629.2 29.5 | 3.015.6 | 2.517.7 95,422.5 Dec. 1954
1.260.3 7.039.6 6.310.0 1.500.7 5,101.3 15.7 1.438.5 719.9 2,783.5 8,697.1 36.8 4,497.0 3,658.1 104,457.2 Dec. 1965
997.5 7,445.0 6,447.1 £,641.8 5.621.5 17.6 1.526.3 777.1 2,946.2 9,072.1 47.6 4,893.8 3,797.6 107,079.5 Sep. 1966
998.7 7,491.9 6,497.7 1,632.0 5,621.8 17.7 1,521.4 777.0 4,129.0 9.059.5 39.2 | 4,319.2 | 3,248.7 | 107,658.2 Oct.
1,012.2 7:539.6 6.505.2 1,633.0 5.627.4 17.3 1,511.8 777.1 4,319.2 9,076.7 40.5 3,901.3 2,870.0 108,208.5 Nov.
1,271.0 7,585.3 6:435.1 1,627.0 5,651.6 17.0 1.512.7 777.5 2,864.9 9,082.2 39.6 4,117.7 3,429.1 112,886.6 Dec.
Big Banks®)+)
72.5 —_ 1,175.2 179.4 1,682.4 —_ 575.4 226.2 901.5 3,827.9 — 1,032.4 1.002.7 35,130.1 Dec. 1962
55.0 e 1,222.6 228.5 1.744.2 —_ 668.1 246.5 1,080.2 3,873.0 — 425.2 448.2 37,643.6 Dec. 1963
67.4 —_ 1.158.9 152.9 1,873.1 —_ 760.9 254.6 1,060.3 4,115.7 — 646.2 651.8 40,205.1 Dec. 1964
167.9 _— 1,236.1 154.7 2,016.4 —_ 779.7 287.0 1,209.4 4,524.9 —_ 1,014.3 1.018.4 42,931.0 Dec. 1965
136.6 7.0 1,257.7 170.0 2,266.7 5.8 832.4 297.4 2,368.3 4,495.2 —_ 825.4 895.9 44,336.7 Sep. 1966
49.9 6.0 1.272.5 168.4 2,266.7 5.9 828.3 297.5 2+385.6 1,430,1 — 510.4 527.8 44,500.4 Qct.
46.2 6.0 1,285.6 166.2 2:266.7 5.8 826.0 297.5 2,555.1 4,445.0 —_ 396.2 412.5 44,760.2 Nov.
176.7 —_ 1,296.7 166.6 2:266.7 5.8 831.9 297.4 1.308.7 4,428.8 —_ 507.3 594.5 46,501.9 Dec.
State, Regional and Local Banks )
190.7 4,376.6 3,093.9 1,025.7 1,508.7 13.7 446.3 212.9 966.1 1,910.9 1.3 772.7 550.1 33,414.3 Dec. 1962
236.1 5,263.4 3,442.9 1,076.4 1.625.5 7.0 464.6 224.0 1,009.2%0) 2,209.3 1.3 770.4 560.3 37,485.0 Dec. 1963
380.4 6,142.4 3,768.2 971.6 1.821.1 6.2 511.0 241.7 1,290.5 2.431.9 3.2 | 1.01L.0 998.3 41,995.6 Dec. 1964
583.6 7.029.4 4,116.2 885.4 2,025.3 12.6 547.3 259.1 1.213.6 2,916.9 2.2 | 1.661.6 | 1,489.9 46,422.0 Dec. 1965
439.4 7.404.5 4,236.6 956.0 2,212.5 7.2 578.8 286.8 1,218.9 3,270.7 0.8 2,019.6 | L.511.1 47,916.4 Sep. 1966
472.0 7,452.4 4.256.3 969.7 2.212.5 7.2 578.0 287.1 1,334.0 3,340.4 07 | 1.857.7 | 1.409.7 48,357.1 Qct.
490.3 7,503.6 4,243.6 974.6 2,215.6 7.1 575.0 286.7 1,356.0 3,359.9 1.1 1,635.1 1,210.7 48,547.2 Nov
561.2 7,557.3 4,181.1 987.6 2,245.0 6.5 572.0 288.7 1,189.8 3.412.4 1.3 1.591.0 1,488.9 50,318.1 Dec.
Private Bankers +)
{
179.3 — 279.0 132.2 555.3 1.7 60.3 121.1 156.8 752.6 14.2 792.4 409.4 7,978.0 Dec. 1962
255.7 — 296.4 146.2 596.4 2.7 §2.7 125.6 172.5 810.6 12.9 855.8 470.5 8,640.7 Dec. 1963
335.6 —_ 59.1 153.6 626.7 1.1 65.0 131.3 158.7 849.1 10.7 |~1.038.5 6%0.3 9:482.0 Dec. 1964
406.6 10.2 367.7 221.0 688.6 2.5 73.7 145.4 176.2 980.9 11.6 | 1.304.0 878.6 10.610.4 Dec. 1965
331.8 33.5 342.7 281.5 731.4 4.0 75.2 161.1 204.4 1,040.1 9.7 1.521.4 1,092.3 10,620.4 Sep. 1966
379.1 33.5 351.7 270.2 731.6 4.0 75.3 160.5 248.3 1.027.0 10.3 1.428.1 | 1,005.8 10,601.1 Oct.
370.5 30.0 352.1 269.0 733.9 4:0 74.6 160.9 245.3 999.2 10.3 1,360.9 945.5 10,703.3 Nov.,
417.4 28.0 331.1 248.4 720.5 4.3 73.2 159.9 204.6 964.6 13.3 1,470.8 1,017.6 11,173 .4 Dec.
Specialised Commercial Banks +)
65.9 —_ 269.3 139.6 257.9 1.2 26.6 20.6 137.5 174.3 13.4 266.4 109.8 2,801.5 Dec. 1962
69.4 - 291.9 180.7 306.0 1.0 31.0 22.6 219.5 178.9 10.9 257.7 140.4 3,195.3 Dec. 1963
76.6 —_ 466.8 208.3 339.4 1.1 28.9 24.5 184.5 232.5 15.6 319.9 177.3 3,739.8 Dec. 1964
102.2 —_ 590.0 239.6 371.0 0.6 37. 28. 184.3 274.5 23.0 517.1 271.2 4,493.8 Dec. 1965
89.7 —_ 610.1 234.3 410.9 Q.6 39.9 37.8 154.6 266.1 31.1 527 .4 298.3 4,206.0 Sep. 1966
97.7 —_ 617.2 223.7 411.0 0.6 39.9 31.9 161.1 262.0 28.2 523.0 305.4 4,199.6 Qct.
105.2 — 623.9 223.2 4112 0.4 36.2 32.0 162.3 272.6 29.1 509.1 301.3 4,197.8 Nov
115.7 — 626.2 224.4 419.4 0.4 35.6 31.5 161.8 276.4 25.0 548.6 328.1 4:893.2 Dec.
— 1y Alterations are due, in general, to merging or liquidation of institutions, or to the establichment of new institutions; decrease in mumber of “Private Bankers™ is also due to
0 A 9 and I A 10. — ) See “Credlt Cooperatives (Raiffeisen)”, footnote 1Y), and “Instalment Credit Institutions”, footnotes 1), #¥), ). — ¥) Documentary credits, cash advances.
statistics, with “bonds in circulation®. — 7) As from February 1952, including global adjustment of values which, since then, has been entered by all Institutions on the liabilities side;
“Endorsement liabilities on rediscounted bills“. Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the
and at the Deutsche Bundesbank. — ?) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — 19 Jtems: “Balamce-sheet total”; “Own drawings in circulation, dis-
11y Excluding deposits on blocked account (end-1949: DM 16.9 millfon) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blodked account and pre~
render returns. Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — ) Including DM 249.7 million of deposits,

due to alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns. Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were required to
on 31 December 1953 was at least DM 500,000. — 1) Statistical decrease of about DM 567 million. — Y7} As from January 1960 including Saarland. The rows of figures were linked
credited in respect of savings premiums (Savings Premiums Law of 5 May 1959). — ) After elimination of “other endorsement lisbilities” not resulting from rediscounting of
“Borrowed funds” to “Loans on a trust basis“. — %) Statistical decrease of DM 920 million. — %) Statistical increase of DM 576 million (sight deposits DM 153 million, time
cooperatives (Raiffeisen) are required to report whose balance~sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for botn the old and
about DM 89 million. — ) Inclusion of previously unrecorded Private Bankers with small volume of business. — ) Statistical decline of about DM 670 million. — %) Statistical
(Increase). — ¥ Statistical decrease of about DM 122 million. — *) Statistical decrease of about DM 205 million. — *) Statistical increase of about DM 205 million. —
decrease of about DM 230 million. — %) Statistical increasc of about DM 70 million. — 4¢) Statistical increase of about DM 160 million. — 49 Statistical increase of DM 43
Banks“. — P) Provisional.




I, Credit Institutions

B. Interim Statements

1. Interim Statements

Assets Millions
+ X -
Cash reserve3) Interbank Bills Trc}ntxry btll:: and
bal.nces ‘) non-interest- ear:ng
Matured Treasury bonds ®)
bonds, M
interest edium- | Securi-
Nuomfber among | Balances among an term ties Bonds
. which: ol ivi
End of reporting Totfal Balances Posx:al which: dividend “ll:f’dn:g' ]? o "Td of
month institu- o on demand,| SOUPOnS, which: (Kassen- ;yndllcgte own
tons assets Total at Cheque or with | cheques. Total Commer- | ¢ | Forei obliga- | partici- | [ OFF
7 Deutsche | account Total 1t an cial - roreign tionen) pations
Bundes- maturities | LS bills issuers issuers p )
bank | of less collec-
| than tion
90 days
Central Giro Institutions?©)
1962 Dec. 12 38,662.5 1,195.4 1,155.5 54.2 5,007.3 2,049.5 | 154.3 1.893.4 1.757.7 1.432.0 82.7 615.5 2,481.4 71.6
1963 Dec. 12 | 44.517.4 1,282.5 1,238.8 46.0 | 6,348.7 2,290.4 177.8 1,850.2 | 1.733.5 | 1,642.7 137.8 801.0 | 2,755.7 79.4
1964 Dec 12 49,380.0 1,392.2 1,348.3 44.8 6,290.1 2,920.5 144.4 2,119.3 2.012.1 1,366.2 155.6 978.9 3.034.1 103.5
1965 Dec. 13 | 55.710.5 1,540.0 1.491.1 56.9 | 7,362.2 3,986.0 153.0 | 2,379.5 2,261.5 1.146.8 93.8 | 1,061.6 | 3,142.7 | 141.5
1966 Sep. 12 1 58,622.8 512.9 465.8 12.4 | 9,189.4 3,789.8 184.8 1,811.1 1,705.5 | 1,020.5 18.8 946.5 3,149.8 | 238.2
Oct. 12 | 59.127.5 554.7 507.1 15.1 9,360.4 4,195.2 140.3 1,774.9 | 1,666.6 1,018.8 18.8 933.6 | 3,209.9 | 234.2
Nov. 12 | 60,351.6 584.1 531.8 18.3 9,813.5 4,576.0 156.6 | 1,933.0 | 1,820.8 1.040.5 18.7 939.8 | 32284 | 233.9
Dec. 12 || 61,420.1 1,555.3 1,497.7 45.4 | 9,165.6 4,167.0 178.2 | 2,280.8 2,172.1 | 1,117.7 187 | 10408 ' 3,303.2 | 187.8
Savings Banks
1962 Dec 867 72,419.6 4,358.4 3,732.1 68.5 7.233.6 2,940.8 188.3 2,088.5 1,836.9 5.4 -_— 152.4 9.433.3 -—
1963 Dec. 866 82,064.8 4,809.4 4,124.0 70.4 8,164.2 3,306.7 198.8 2,245.1 1,991.4 1.3 -_— 184.5 10.673.0 -_—
1964 Dec. 864 92,721.3 5,771.9 5,080.8 70.7 8,200.2 3,116.5 202.0 2,361.9 2,116.7 0.6 —_ 177.7 12,362.9 —_
1965 Dec. 864 |105.787.7 6,266.9 5.498.9 74.2 9,538.3 3,694.6 2249 2,516.6 2,263.5 15.8 —_ 330.0 14,296.3 -—
1966 Sep. 862 |115.041.4 7:402.2 6,431.8 65.9 10,517.4 3,568.7 248.7 2,545.2 2,292.8 18.8 —_— 361.9 15,036.4 —
Oct. 862 ||[16,068.8 7,353.3 6,398.4 71.3 |10,973.9 3,841.1 224.8 | 2,533.3 2,282.7 17.5 - 362.5 |15,115.4 —_
Nov. 862 |[L17,841.0 7,338.4 6,260.1 89.1 |12,015.3 4,878.9 222,55 | 2,594.1 2,350.1 17.4 — 343.2 | 15.169.0 -
Dec 862 |117,238.4 7,021.4 6,158.3 ! 81.9 |11,161.3 3,724.6 251.1 | 2,632.4 2,392.3 17 .4 —_ 338.7 |15,183.9 —
Central Institutions of Credit Cooperatives+)
1962 Dec. 18 6,737.0 549.2 531.4 29.8 1,685.6 528.2 104.7 405.7 379.4 —_— -_— 141.4 553.6 —_
1963 Dec. 18 7,853.2 642.8 623.8 8.7 2,276.3 633.6 107.7 382.0 354.9 —_ -— 156.4 687.5 -
1964 Dec. 18 8,982.9 746.6 728.1 28.1 | 2,540.2 601.5 103.3 419.5 391.7 - —_ 222.1 929.0 -
1965 Dec. 18 | 10,409.4 847.9 826.8 32.5 3,044.7 619.0 114.9 441.1 428.8 —_ - 233.0 | 1,137.2 -
1966 Sep. 18 [ 10,567.0 957.7 932.5 17.6 | 2,937.0 831.6 77.6 358.6 348.0 — - 186.0 1.134.3 -
Oct. 18 | 10,870.4 9483 921.3 20.8 3,293.4 986.9 60.0 317.6 307.3 —_ — 185.1 | 1,148.3 -
Nov. 18 [111,179.2 949.4 920.4 12.6 | 3.468.1 921.6 66.4 355.9 344.2 — - 181.0 | 1,172.0 —_
Dec. 18 || 11,338.6 994.2 968.3 28.3 3,261.2 620.3 129.7 510.8 490.1 —_ — 174.5 | 1,193.0 —
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1962 Dec. 5 2,069.7 75.4 71.8 4.4 614.2 228.1 54,4 | 111.1 101.5 —_ —_— 73.8 170.2 —
1963 Dec. 5 2,439.3 68.7 64.8 4.8 732.5 252.2 64.0 97.9 86. _— _— 100.1 233.9 —_
1964 Dec. 5 2,922.8 72.6 68.9 4.1 926.9 305.2 59.9 105.1 95.9 _— _— 113.3 336.6 —
1965 Dec. 5 3,372.0 84.8 80.3 5.1 1,046.6 328.4 62.7 121.2 112.7 —_ —_ 97.4 443.0 -
1966 Sev. 5 3,234.5 51.7 47.9 1.9 893.5 298.0 46.1 86.1 79.6 — - 55.9 448.0 —_
Oct. 5 3,367.1 42.6 38.4 3.3 1.070.0 448.2 34.6 71.1 64.7 - _ 56.0 453.5 —
Nov. 5 3,615.3 50.4 45.1 2.4 | 1,242.3 480.0 38.4 89.0 82.6 —_ —_ 56.4 478.9 -
Dec. 5 3,718.7 90.8 85.7 4.2 | 1,225.9 361.9 21.9 116.0 105.1 —_ - 46.2 489.5 -
Central Institutions of Credit Cooperatives (Raiffeisen)
1962 Dec. 13 4,667.3 473.8 459.6 25.4 1,071.4 300.1 50.3 294.6 277.9 —_ —_ 68.6 383.4 —_
1963 Dec. 13 5,413.9 574.1 559.0 3.9 1,543.8 381.4 43.7 284.1 268.6 —_ — 56.3 453.6 —_
1964 Dec. 13 6,060.1 674.0 659.2 240 | 1,613.3 296.3 43.9 314.4 295.8 - —_ 108.8 592.4 -
1965 Dec. 13 7,037.4 763.1 746.5 27.4 1,998.1 290.6 52.2 319.9 316.1 —_ _ 135.6 694.2 -
1966 Sev. 13 7.332.5 906.0 884.6 15.7 | 2,043.5 533.6 31.5 272.5 268.4 — —_ 130.1 686.3 —_
Qct. 13 7,503.3 905.7 882.9 17.5 | 2,223.4 538.7 25.4 246.5 242.6 — — 129.1 694.8 -
Nov. 13 7,563.9 899.0 875.3 102 | 2.225.8 441.6 28.0 266.9 261.6 — —_ 124.6 693.1 —_
Dec. 13 7,619.9 903.4 882.6 24.1 2,035.3 258.4 47.8 394.8 385.0 — - 128.3 703.5 —
Credit Cooperativest)
1962 Dec.19) 2,236 18,563.8 1,128.7 850.9 60.2 2,344.8 1,415.7 126.9 997.5 914.8 ‘ —_ -_— 12.2 1.087.2 _—
Dec.19) 2,207 | 18.812.9 1,133.3 851.0 61.1 2,395.3 1,437.7 128.9 | 1,002.2 919.1 | — —_ 12.2 | 1,093.7 —_
1963 Dec. 2,207 21,800.2 1,193.8 891.5 64.4 2,843.2 1,837.8 128.8 1.101.7 1,016.5 | —_ —_ 20.8 1.317.4 _—
1964 Dec. 2,203 25.298.5 1.359.7 1,044.6 63.6 3,339.0 2,132.2 140.2 1,158.3 1.075.1 | —_ —_— 20.1 1.696.5 -
1965 Dec. 2.195 29,577.4 1,496.4 1,152.2 68.9 3,898.1 2,394.1 150.6 1,334.9 1,245.3 —_ —_ 25.8 1,988.5 —_
1966 Sev. 2,193 | 32,294.8 1,746.5 1,411.1 59.5 | 4,129.6 2,405.6 174.5 1.357.7 1,267.8 3.6 — 20.7 | 2,038.0 -
Oct. 2,192 | 32,845.2 1,791.3 1,398.2 62.0 | 4,480.9 2,737.2 173.8 1,367.3 1,277.5 3.1 - 23.4 | 2.048.6 —_
Nov. 2,191 33,315.7 1.735.9 1.363.9 67.1 4,816.6 3,053.7 160.8 1,413.7 1.322.8 2.2 —_ 23.2 2,054.5 —_
Dec. 2,188 ‘ 33,407.1 1,729.6 1,353.3 69.8 | 4,620.6 2,850.0 172.6 | 1,500.5 1,412.2 1.5 —_ 28.7 | 2.,073.0 —_
Credit Cooperatives (Schulze-Delitzsch)
1962 Dec. 758 11,248.3 829.1 657.0 35.2 1,191.6 841.9 86.8 792.6 724.2 - —_ 8.4 771.6 —_
1963 Dec. 759 12,945.5 8$64.0 681.3 37.2 1,416.2 1,029.7 88.0 870.5 801.0 - — 11.6 902.1 —_
1964 Dec. 757 14,959.7 973.3 785.4 349 1,723.2 1,236.3 93.7 915.8 848.5 - —_ 13.2 1,129.3 —
1965 Dec. 756 |l 17.385.8 1,059.4 852.5 38.3 1,997.3 1,394.7 103.2 | 1,054.8 984.7 —_ —_ 16.1 | 1,297.0 -
1966 Sep. 754 118,919.3 1,274.5 1,063.8 31.5 2,053.3 1.345.5 115.6 | 1,044.6 972.4 —_ - 13.2 1.322.6 -—
QOct. 753 | 19,275.6 1,297.1 1,049.8 320 | 2,291.7 1,578.8 115.4 | 1,053.9 982.3 —_ —_ 13.3 1.329.4 —
Nov 752 | 19.639.7 1,257.3 1,021.0 35.0 | 2,578.1 1,844.8 109.7 | 1,106.7 1.033.4 — - 13.1 | 1.334.5 —
Dec 750 || 19,650.2 1,236.2 1,012.4 38.2 | 2,466.1 1,723.6 116.0 | 1,181.1 1,111.7 — — 16.8 1.347.7 —
Credit Cooperatives (Raiffeisen)
{Partial data; for overall figures see Table Ill A %)
1962 Dec.19) 1,478 7,315.5 299.6 193.9 25.0 1.153.2 573.8 ‘ 40.1 204.9 190.6 — - 3.8 315.6 -—
Dec 1 1,449 7,564.6 304.2 194.0 25.9 1,203.7 595.8 42.1 209.6 194.9 — — 3.8 322.1 —_
1963 Dec. 1.448 $.854.7 329.8 210.2 27.2 | 1.427.0 808.1 40.8 231.2 215.5 - - 9.2 415.3 -
1964 Dec. 1,446 | 10,338.8 386.4 259.2 28.7 | 1.615.8 895.9 46.5 242.5 226.6 - — 6.9 567.2 -
1965 Dec. 1.439 | 12,191.6 437.0 299.7 30.6 | 1,900.8 999.4 47.4 280.1 260.6 — — 9.7 691.5 -
1966 Sep. 1439 113,375.5 472.0 347.3 28.0 | 2,076.3 1,060.1 58.9 313.1 295.4 3.6 - 7.5 715.4 -
Oct. 1,439 | 13.569.6 494.2 348.4 30.0 | 2,189.2 1,158.4 58.4 313.4 295.2 3.1 —_ 10.1 719.2 —_
Nov. 1,439 | 13,676.0 478.6 342.9 321 | 2,738.5 1,208.9 51.1 307.0 289.4 2.2 — 10.1 720.0 -
Dec. 1,438 | 13,756.9 493.4 340.9 31.6 | 2,154.5 1,126.4 56.6 319.4 300.5 1.5 —_ 11.9 725.3 -
%) to ?) and %): see footnotes so numbered on first page of Table IIl B 1. — 1% In December 1962 the obligation to render returns was newly defined for the credit cooperatives
December figures are shown for both the old and the new range of institutions required to report. — ) Statistical decline of about DM 90 million. — 12) Statistical decline of
©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group "Credit Institutions with Special Functions”. — +) (Schulze-Delitzsch) and (Raift-
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L. Credit Iustitutions
B. Iuterim Statements

of the Credit Institutions (cont’d)

of DM Assets
Debtors Long-term lending Note:
Covering Mortgage loans
claims
"E‘:{:: ;l;e comprised in:
Equall- Currency Loans Real Other
sation Conversion Cred ’ on a Partici~ estate assets End of
claims Compensa- | .y Non- ! r"'i it Total Non- Credit txust pations an bt month
‘ tion, “OId banks astica- banks Instieu- basis Long~ Loans buildings
Savings”, . tlons tions m_:l on a
and Equal~ lending truse
isation of basis
Burdens 7)
Central Giro Institutions?©)
274.8 26.3 3,631.8 3,252.9 378.9 [18,086.4 [15.781.5 | 2,304.9 3,274.0 | 45847 | 2.324.9 63.2 123.3 194.9 Dec. 1961
282.7 26.5 3.964.5 | 3,546.9 417.6 [21,049.6. ;18,2814 | 2,768.2 3,687.1 5,344.0 | 2,648.4 70.1 136.4 178.7 Dec. 1963
301.8 26.6 4,351.7 | 3,860.1 491.6 | 24,553.9 " | 21,313.0 | 3.240.9 4,0862 | 63340 | 30888 76.1 140.6 214.0 Dec. 1964
287.4 26.5 5.513.9 4,999.7 514.2 | 27.469.519) 23,627.61)| 3,341.9 4,842.4%) 7,139.2 3,525.9 125.4 154.6 212.4 Dec. 1965
317.5 26.4 6,502.2 5,703.3 798.9 |28.931.5 |24,911.3 4,020.2 5,184.3 7,630.8 3,805.7 156.3 1706 249.6 Sep. 1966
316.7 26.5 6,692.4 5,952.9 739.5 [29,033.5 24,9834 | 4,045.1 5,229.3 7,682.4 3,343.8 1622 170.9 2353 Qct.
378.1 26.5 6,923.0 | 6,120.3 802.7 |29,226.7 |25,159.4 | 4.067.3 5,263.5 | 7.727.7 | 3.8722 163.7 171.6 291.7 Nov.
307.5 29.4 7,027.9 6,239.3 788.1 |29.229.7 | 25,166.8 4,062.9 53231 | 7,769.1 | 3,922.7 168.6 183.3 252.1 Dec.
Savings Banks
2,396.7 1.091.6 9,060.0 9,902.7 | 1573 [30.352.3 [29.129.9 | 12224 3,329.9 | 20,182.0 | 2,455.6 245.5 | L2625 | 1,152.8 Dec. 1962
2,359.2 1,269.5 10,402.1 | 10,226.6 175.5 135,247.4 |[34765.9 ! 1,081.5 3,464.2 |23,605.2 | 2,552.6 275.3 1,369.8 | 1,330.6") Dec. 1963
2,347.1 1,481.4 11,8175 | 11,619.2 198.3 | 40,745.6 |39,830.2 915.4 3,760.8 |[27,383.6 | 27772 300.4 | 1,502.3 1,618.3 Dec. 1964
2.339.1 1.635.6 13,912.6 |13.713.8 1938 | 46,687.6 | 45.881.0 806.6 -| 3,965.1 |31.403.4 | 2.942.9 331.5 | 17020 | 1,931:2 Dec. 1965
2,307.0 1,787.5 16,1172 | 15.837.6 279.6 | 50,3822 |49.590.3 791.9 4,055.5 | 34.015.5 | 2.995.7 3662 | 1,888.5 | 1,940.8 Sep. 1966
2,306.9 1,832.5 16,030.9 | 15,7742 256.7 | 50,845.9 | 50.048.2 797.7 4,061.1 | 34,308.6 2,987.0 3702 | 1,9202 | 2,049.1 Oct
2,307.5 1,834.0 16,041.7 | 15,778.0 263.7 | 51,2575 | 50.447.6 809.9 4,068.5 | 34,587.8 3,002.6 3702 | 1,951.6 | 2.221.0 Nov
2,286.1 1,786.2 16,164.5 |[15.839.2 3253 | 51,5908 | 07914 799.4 4,068.1 | 34,850.9 3,025.2 387.3 1,954.0 | 2,312.8 ec
Central Institutions of Credit Cooperatives+)
4.9 5.3 1,074.5 650.4 | 4241 1,614.5 505.3 1,108.7 276.8 98.1 21.6 31.4 53.6 125.1 Dec. 1962
99.6 5.4 1,124.0 722.8 4012 | 1,9190 530.9 | -1,388.1 286.6 110.1 21.7 33.3 57.9 46.01) Dec. 1963
972 55 1,164.8 755.4 409.4 | 2,282.9 5562 | 1,726.7 296.6 111.5 11.8 333 60.4 52.9 Dec. 1964
107.4 55 1,283.9 8222 4617 | 2.636.2 571.9 | 2,064.3 310.8 106.3 164 62.7 70.2 81.0 Dec. 1965
107.7 56 1,383.9 907.3 476.1 | 2.850.5 607.1 | 2.243.4 319.7 705.6 19.0 63.9 73.8 93.1 Sep. 1966
107.7 5.6 1,335.3 901.8 434.0 | 2.884.8 614.3 2,270.5 321.0 105.5 192 64.4 75.3 102.3 Qct
112.7 57 1,367.3 916.4 - 450.9 | 2.914.9 (- 6191 | 2,295.3 321.6 106.6 195 70.4 753 105.4 Nov
112.0 5.4 1,498.6 970.4 528.2 | 2,358.6 606.0 | 2,252.6 321.0 102.7 19.3 74.2 7529 101.2 Dec
Centra] Institutions of Credit Cooperatives (Schulze-Delitzsch)
11.0 0.4 220.2 65.7 1545 | 5925 44.3 548.2 84.6 —_ - | 11.5 15.1 30. Dec. 1962
20.7 0.4 2252 68.9 156.3 757.5 59.3 6982 88.9 — — 11.7 17.5 15.51%)| Dec. 1963
2004 0.4 211.4 77.3 134.1 930.6 71.8 858.3 92.0 — — 11.6 174 20.5 Dec. 1964
2011 0.4 2532 90.6 162.6 1,059.6 83.4 976.2 94.9 - — 20,0 241 38.9 Dec. 1965
19.9 0.4 3407 143.1 197.6 1,098.8 90.0 | 1,008.8 95.0 — — 212 25.3 50.0 Sep. 1966
19.9 0.4 310.7 147.9 162.8 1,108.6 %0.6 | 1,018.0 95.7 — — 21.2 26.6 52.9 Qct
1929 04 316.4 141.6 174.8 1,115.6 90.3 1,024.8 96.0 - - 252 26.6 57.4 Nov
19.8 0.4 3475 145.6 201.9 1,095.7 38.3 1,007 .4 95.9 — — 27.5 26.7 50,7 ec
N “
Central Institutions of Credit Cooperatives (Raiffeisen)
73.8 4.9 854.3 584.7 269.6 | 1,022.0 461.5 560.5 192.2 99.1 21.6 19.9 38.5 94.2 Dec. 1962
78.9 5.0 898 653.9 244.9 1.161.5 471.6 689.9 197.7 110.1 21.7 21.6 40.4 30.5")| Dec. 1963
76.8 5.1 953.4 6781 2753 1,352.3 484.4 867.9 204.6 111.5 11.8 217 430 324 Dec. 1964
87.7 51 1,030.7 731.6 299.1 | 1,576 488.5 | 1,088.1 215.9 106.3 16.4 2.7 461 42.1 Dec. 1965
37.8 52 1,043.2 764.7 2785 | 1.751.7 517.1 | 1.234.6 2247 105.6 19.0 427 48.5 431 Seo. 1966
387.3 52 1,025.1 753.9 2712 | 1.776.2 523.7 | 1,252.5 225.3 105.5 192 43.2 437 49.4 Qct
92.8 5.3 1,050.9 774.8 276.1 1,799.3 528.3 1,.271.0 225.6 106.6 19.5 45.2 492 48.0 Nov
92.2 5.0 1,151.1 824.8 3263 1,762.9 5177 | 1.245.2 225.1 102.7 19.3 46.7 4972 50.§ Dec
Credit Cooperatives)
620.5 196.9 6.539.3 6,526.9 124 | 3.988.0 | 3,946.8 41.2 393.0 | 1.542.8 127.5 87.5 549.6 431.5 Dec.!9)1962
606.3 193.2 6,611.1 | 6.593.6 12.5 | 40917 | 4,050.0 417 1040 | 1.613.7 1351 86.1 557.6 436.2 ec.t®
598.5 225.8 7,509.9 | 7.499.2 10.7 5,185.1 5,134.8 50.3 393.8 | 2,020.3 134.6 90.6 627.3 4991 Dec. 1963
5887 2614 8.,414.4 8,397.8 16.6 6,483.7 | 6,426.4 57.3 381.7 | 2.440.1 139.6 96.2 716.5 576.5 ec. 1964
5758 295.6 9,740.8 9,720.3 205 | 8,002.4 7,941.4 61.0 374.1 3,059.1 137.4 119.9 820.2 6854 Dec. 1965
568.7 321.8 10,8225 | 10,3034 19.1 | 8,944.4 8,879.1 653 364.5 | 3.473.3 134.8 134.0 209.3 699.5 Sep. 1966
563.9 327.0 10.788.9 | 10,7700 18.9 | 9,061.6 $,997.0 §4.6 366.2 | 3,525.7 136.0 134.4 921.2 726.7 Qct
569.2 328.0 10,796.0 | 10.778.8 172 | 21617 | 5.085.6 76.1 363.3 3,552.3 135.9 134.5 933 .4 755.1 ov
564.5 327.8 10.896.4 | 10,879.4 17.0 9,167.8 9,102.1 657 359.7 | 3,550.6 134.5 1371 943.3 813.7 Dec
Credit Cooperatives (Schulze-Delitzsch)
347.0 102.9 4.092.7 | 4,080.9 11.8 | 2,205.3 2.173.3 32.0 232.6 | 1.008.2 74.1 41.9 302.9 207.7 Dec. 1962
342.1 124.7 4,678.3 | 4.667.9 10.4 | 27599 | 27216 38.3 225.1 1,244 4 72.4 44.8 3433 217.7 Dec. 1963
336.0 149.8 5,242.5 5,226.0 16,5 | 3.420.3 3,378.9 414 2142 | 1,438.3 72.7 47.6 391.8 274.1 Dec. 1964
3293 170.3 6,061.6 6,041.8 198 | 4,205.6 | 4,163.8 41.8 2055 | 1,798.6 70.0 64.7 445.8 336.9 7| Dec. 1965
3248 186.6 6,754.1 | 67352 1859 | 4,680.7 | 4.638.1 42.6 196.6 1.978.1 68.7 741 492.9 3542 Sen. 1966
324.8 190.0 6,749.6 | 67309 18.7 | 4.743.6 | 4,702.1 41.5 197.0 | 2.009.0 68.3 742 497.8 365.3 Oct.
3247 190.4 6.738.6 | 6,721.7 16.9 | 4.796.8 4,754.3 42.0 195.4 | 2,024.1 68.9 74.3 503.3 381.8 ov.
3223 191.0 6,730.5 | 6,713.6 16.9 4,814.4 | 4,772.9 41.5 192.8 | 2.026.4 6§.0 74.2 5112 411.7 ec.
. Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table Il A 5)
173.5 94.0 2,446.6 2,446.0 0.6 1.782.7 1.773.5 9.2 160.4 534.6 53.4 45.6 246.7 223.8 Dec.1}1962
259.3 90.3 2,518.4 2,517.7 0.7 1,886.4 1,876.7 9.7 171.4 605.5 61.0 44.2 254.7 228.5 Dec.'9)
256.4 101.1 2,831.6 | 2.8313 0.3 24252 | 2.4132 12.0 168.7 775.9 622 458 284.0 261.4 Dec. 1963
252.7 113.6 3,171.9 | 3.171.8 0.1 3,063.4 | 3,047.5 15.9 167.5 | 1,001.8 66.9 43.6 324.7 302.4 Dec. 1964
246.5 1253 3,679.2 | 3,678.5 0.7 3,796.8 | 3.777.6 192 169.6 | 1.260.5 67.4 552 374.4 343.5 Dec. 1965
243.9 135.2 4,068.4 | 4,068.2 0.2 4.263.7 | 4.241.0 22.7 167.9 1,495.2 66.1 59.9 116.4 3453 Sep. 1966
244.0 137.0 4,039.3 | 4,039.1 02 4,318.0 | 4,294.9 23.1 1692 | 1,516.7 67.2 50.2 423.4 360.9 ct
244.5 137.6 4,057.4 | 4.057.1 0.3 4,364.9 | 4.330.8 34.1 168.4 | 1,528.7 67.0 602 430.1 3733 Nov.
242.2 136.8 4,165.9 | 4,165.3 0.1 4,353.4 | 4,329.2 24.2 166.9 | 1,524.2 66.5 62.9 432.6 402.0 Dec.

(Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 wmillion or more. The
sbout DM 10 million. — ©) Statistica) decline of about DM 80 million. — M) Statistical decrease of about DM 205 million. — 18) Statistical increase of about DM 205 million. -~
eisen). — X) Without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Functions™.
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I, Credit Institutions
B. Interim Statements

1. Interim Statements

Liabilities Millions
Deposits Borrowed funds 1)
Deposits by non-banks ?) Interbank deposits among which:
Number Short-term Credits
of Total borrowings availed
End ohf reporting ot of by
mont institu- liabili- among | customers
tions ties Total Total Sight Time Savings Total Sight Time Total whidh: with
t) deposits deposits deposits deposits deposits Total from credit
. g)‘ credit institu-
institu- tions
tions abroad
! 1ty ¥
|
1
Central Giro Institutions®)
1962 Dec 12 38.662.5 14.923.1 5.050.4 1.757.1 3.065.6 227.7 9,872.7 3.034.6 6.838.1 684.4 149.9 130.1 0.2
1963 Dec. 12 44,517.4 17,147.3 5.389.3 1.770.8 3.348.3 170.2 11.758.0 3,732.1 8.025.9 689.9 125.1 39.7 2.2
1964 Dec. 12 49,380.0 17,723.7 5.408.7 1.792.1 3,311.4 305.2 12.315.0 3.740.4 8.574.6 $33.7 354.8 322.1 3.0
1965 Dec. 12 55,710.5 20,421.2 6,002.4 2.021.4 3.627.6 353.4 14,418.8 4,294.9 10,123.9 863.8 373.5 311.3 8.5
1966 Sev. 12 58,622.8 21,644.9 6,936.4 1,790.8 4,770.6 375.0 14,708.5 3,786.7 | 10,921.8 733.5 167.2 135.5 12.8
Oct. 12 59,127.5 22,006.7 6,873.7 1,691.8 4,802.3 379.6 15,133.0 3,962.4 | 11,170.6 826.6 261.1 183.3 14.1
Nov. 12 60,351.6 23.227.9 | 6.856.4 1,765.2 4,719.2 372.0 16.371.5 4,551.4 | 11.820.1 675.9 166.2 110.3 9.3
Dec. 12 61,420.1 23,867.0 | 7,271.7 2,092.9 4,789.9 388.9 16,595.3 4,494.1 | 12,1012 913.2 450.8 345.9 4.9
Savings Banks
1962 Dec. 867 72,419.6 6§0.938.0 60.501.5 12.411.4 3.683.2 44.,406.9 436.5 133.1 303.4 250.7 121.3 16.1 —
1963 Dec 866 $2,064.8 69.339.7 | 68.907.4 |13.498.6 3,592.5 51,816.3 432.3 159.4 272.9 271.0 131.9 8.3 0.0
1964 Dec BG4 92.721.3 78.236.9 | 77.738.6 | 14,633.7 3.392.0 §9,712.9 498.3 198.7 299.6 291.1 145.3 20.6 —
1965 Dec. 864 || 105.787.7 89,722.8 | 89,180.0 |16,051.9 3.763.6 69.364.5 542.8 179.6 363.2 225.7 76.8 45.1 —_
1966 Sev, 862 115,041.4 96,458.7 |95.839.6 |17,006.5 4,336.9 74,496.2 619.1 216.9 402.2 257.1 170.2 63.3 —
Oct. 862 116,068.8 97,108.5 | 96,462.3 | 16,940.6 4,175.1 75,346.6 646.2 204.0 442.2 264.3 175.5 58.2 —
Nov 862 || 117,841.0 98,501.8 | 97,819.3 | 18.074.0 4,293.0 75,4523 682.5 211.7 470.8 262.5 174.6 52.4 —_
Dec 862 || 117,238.4 99,914.2 | 99,319.1 [16.534.6 3,971.9 78,812.6 595.1 203.0 392.1 259.6 172.2 33.3 —
Central Institutions of Credit Cooperatives )%
1962 Dec. 18 6,737.0 4,613.3 724.0 313.3 295.0 115.7 3.889.3 1.788.0 2,101.3 72.9 51.5 50.5 —_
1963 Dec. 18 7.853.2 5.436.7 8$77.5 397.6 351.3 128.6 4.559.2 2,177.1 2.382.1 88.5 37.0 36.0 —
1964 Dec. 18 8.982.9 6,195.2 1.012.7 435.8 435.1 141.8 5,182.5 2.385.1 2.797.4 44.1 25.2 25.2 —
1965 Dec 18 10,409.4 7.173.5 1,203.3 491.6 553.1 158.6 5.970.2 1,607.0 3.363.2 55.7 37.3 37.3 -_
1966 Sev 18 10,567.0 7.229.7 1,352.2 321.0 862.7 168.5 5.877.5 2,519.8 3,357.7 35.7 22.1 21.1 —
QOct, 18 10,870.4 7.502.2 1,313.6 282.7 865.3 165.6 6,188.6 2,718.0 3,470.6 18.7 4.6 3.6 -
Nov 18 11,179.2 7,818.6 1,319.7 314.6 £38.6 166.5 6,498.9 2,767.1 3,731.8 19.9 5.1 4.1 —_
Dec. 18 11,338.6 7,978.9 1,430.0 408.6 847.8 173.6 6,548.9 2,860.6 3,688.3 28.5 16.3 16.3 -
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1962 Dec. s 2.069.7 1,299.7 182.7 69.6 106.4 6.7 1.117.0 518.0 599.0 21.6 17.1 17.1 -—
1963 Dec 5 2,439.3 1.515.5 221.1 93.5 119.7 7.9 1,294.4 629.6 664.8 24.2 1.2 0.2 —_—
1964 Dec. [1 2,922.8 1,819.4 282.1 107.6 166.5 5.0 1.537.3 672.3 865.0 15.7 10.4 10.4 -
1965 Dec 5 3.372.0 2,131.9 347.4 115.5 222.6 9.3 1,784.5 711.7 1.072.8 29.6 17.3 17.3 —
1966 Sep 5 3,234.5 2,025.9 427.4 57.2 364.0 6.2 1,598.8 541.2 1,057.3 9.4 3.2 2.2 —_
Oct 5 3,367.1 2,165.0 404.5 43.9 354.6 6.0 1,760.5 659.8 1,100.7 7.2 1.0 — —_
Nov 5 3.615.3 2,407.7 394.8 52.6 336.1 6.1 2,012.9 764.6 1,248.3 7.2 1.0 — -
Dec 5 3,718.7 2,512.6 117.3 74.1 336.8 6.4 2,095.3 892.1 1,203.2 6.9 3.2 3.2 -
. Central Institutions of Credit Cooperatives (Raiffeisen)
1962 Dec. 13 4,667.3 3.313.6 541.3 243.7 188.6 109.0 2,772.3 1,270.0 1.502.3 51.3 34.4 33.4 —
1963 Dec. 13 5,413.9 3.921.2 656.4 304.1 231.6 120.7 3.264.8 1,547.5 1,717.3 64.3 35.8 3.8 -—
1964 Dec. 13 6,060.1 4,375.8 730.6 328.2 268.5 133.9 3,645.2 1.712.8 1,932.4 28.4 14.8 14.8 -
1965 Dec. 13 7,037.4 5.041.6 855.9 376.1 330.5 149.3 4,185.7 1,895.3 2,290.4 26.1 20.0 20.0 -—
1966 Sep. 13 7.332.5 5,203.8 924 8 263.8 498.7 162.3 42790 | 1.978.6 | 23004 26.3 18.9 18.9 -
Oct. 13 7,503.3 5,337.2 909 1 238.8 510.7 159.6 4,428.1 2,058.2 2,369.9 11.5 3. 1.6 -
Nov. 13 7.563.9 5,410.9 924.9 262.0 502.5 160.4 4,486.0 2,002.5 2,483.5 12.7 4.1 4.1 —_
Dec. 13 7,619.9 5,466.3 1,012.7 334.5 5110 | 167.2 4,453.6 1.968.5 2,485.1 21.6 13.1 131 —
Credit Cooperatives™)
1962 Dec.1) 2,236 18.563.8 15,129.3 | 14,9740 | 4.449.5 681.3 9.843.2 155.3 65.2 90.1 224.5 153.6 140.0 1.9
Dec 1) 2,207 18.812.9 15,330.6 | 15.174.7 | 4.476.7 686.2 10.011.8 155.9 65.3 90.6 235.9 161.9 147.7 1.9
1963 Dec. ! 2,207 21.800.2 17.770.1 | 17.604 1 | 4.889.7 789.2 11.925.2 166.0 75.0 91.0 243.0 154.3 141.0 3.3
1964 Dec. 2,203 25,298.5 20,639.9 20,4500 | 5.464.6 $25.4 14,160.0 189.9 78.2 111.7 263.3 169.0 155.2 2.8
1965 Dec. 2,195 29,577.4 24,283.4 24,086.3 6,036.9 969.4 17,080.0 197.1 82.7 114.4 292.8 202.2 189.1 0.7
1966 Sev. 2,193 32,294.8 26,447.1 | 26,228.2 6,339.8 1,133.2 18,755.2 218.9 102.6 116.3 249.4 163.5 150.1 1.0
Qct. 2,192 32,845.2 26,795.5 | 26,573.9 6,421.5 1,139.8 19,012.6 221.6 107.5 114.1 216.5 133.0 118.8 1.3
Nov 2,191 33,315.7 27,2008 | 26,973.5 6,715.7 1.139.8 19,118.0 227.3 107.5 119.8 227.9 141.9 128.0 0.4
Dec 2,188 33,407.1 27,596.6 | 27,371.9 6,186.9 1,202.1 19,982.9 224.7 101.3 123.4 285.8 188.2 172.5 0.2
Credit Cooperatives (Schulze-Delitzsch) ]
1962 Dec. 758 11,248.3 9.131.2 9.011.0 2.895.3 503.2 5.612.5 120.2 49.8 70.4 $1.2 65.1 61.7 1.9
1963 Dec. 759 12,945.5 10.496.9 | 10.366.9 3.122.6 563.7 6,680.6 130.0 52.1 77.9 100.2 78.4 74.6 3.3
1964 Dec. 757 14,959.7 12,1421 11,995.2 3.,488.8 606.8 7,899.6 146.9 53.1 93.8 108.% 83.6 780 2.8
1965 Dec. 756 17,385 8 14,211.2 | 14,056.8 3.826.9 707.7 9,522.2 154.4 60.2 94.2 134.8 106.7 102.6 0.7
1966 Sep. 754 18,919 .3 15,444.7 | 15,276.9 3,946.2 813.8 10.516.9 167.8 76.5 91.3 118.4 88.2 83.7 1.0
ct. C753 19,275.6 15.652.8 | 15.481.1 4,012.9 812.2 10,656.0 171.7 80.3 91.4 94.2 65.9 60.6 1.3
Nov. 752 19,639.7 15,977.5 | 15.804.6 4,263.5 826.3 10,714.8 172.9 78.9 94.0 100.3 70.1 65.1 0.4
ec. 750 19,650.2 16,219.2 | 16,048.2 3,971.1 880.0 11,197.1 171.0 72.6 98.4 135.1 100.3 93.3 0.2
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table 11l A 5)
1962 Dec.1) 1,478 7.315.5 | 5.998.1 5.963.0 1.554.2 178.1 4.230.7 35.1 15.4 19.7 143.3 88.5 78.3 -
Dec.1) 1,449 7.564.6 || 6.199.4 6,163.7 1.581.4 183.0 4.399.3 35,7 15.5 20.2 154.7 96.8 86.0 -
1963 Dec. 1,448 8.854.7 7.273.2 7.237.2 1.767.1 225.5 5.244.6 36.0 22.9 13.1 142.8 75.9 66.4 —
1964 Dec. 1,446 10,338.8 8.497.8 8.454.9 1.975.8 218.6 6,260.4 43.0 25.1 17.9 154.8 85.4 772 -
1965 Dec. 1,439 12,191.6 10,072.2 | 10,029.5 2,210.0 261.7 7,557.8 42.7 22.5 20.2 158.0 95.5 86.5 —
1966 Sev. 1,439 13,375.5 11,002.4 | 10,951.3 2,393.6 319.4 8,238.3 51.1 26.1 25.0 131.0 75.3 66.4 -
Oct. 1,439 13,569.6 11,142.6 | 11,092.7 2,408.6 327.6 8,356.5 49.9 27.2 22.7 122.3 67.1 58.2 —_
Nov. 1,439 13,676.0 11,2233 | 11.168.9 2,452.2 313.5 8,403.2 | 54.4 28.6 25.8 127.6 71.8 62.9 -
Dec 1,438 13,756.9 11,377.4 | 11,323.7 2,215.8 322.1 8.,785.8 } 53.7 28.7 25.0 150.7 87.9 79.2 —_
?), %) and 5) to 19): see footnotes so numbered on third page of Table Il B 1. — 19 The borrowed funds of the credit cooperatives (Raiffeisen) were broken down by economic
the sector “Credit institutions®. — 1) As from December 1960 including amounts credited in respect of savings premiums (Savings Premiums Law of 5 May 1959). — 13) In December
whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. —
DM 80 million. — 17) Statistical decrease of about DM 205 million due to book transfer. — 1) Statistical increase of about DM 205 million. — ©) Without Deutsche Giro-
Genossenschaftskasse, which is included in the group “Credit Institutions with Special Functions®.
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II1. Credit lustitutions
B. Iuterim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
. Capital .
Own Bonds Loans funds Lia- Own Enn:i:nrie- Rectooursz
accept- in taken up Loans including Reserves Value Other bility drawings ligbili- | Deutsdie Volume
ances circu- for long on a reserves Other for ad- liabili- on in 4 ties on Bundes- of End of
in [ation periods trust according | reserves specific | justments ties guaran-~ circu- redis- bank business month
circu~ p (4 years basis to Art. 10, purposes 7 12y tees, lation counted credit 1e
lation and over) Banking etc. bill A\
Law g ) %)
Central Giro Institutions®)

2.8 9,942.0 7,954.7 3,274.0 $51.6 0.8 263.1 $1.6 684.4 900.4 0.1 13.7 12.2 38,714.3 Dec. 1962

2.0 | 12.485.3 $.502.3 3,687.1 960.5 0.5 289.7 98.4 654.4 1,228.7 0.1 41.3 63.5 44,601.6 Dec. 1963

9.8 | 15.442.4 9.026.5 4,086.2 1.124.9 0.5 301.4 110.7 7202 1.348.9 0.1 65.1 300.7 49.487.6 Dec. 1964
36.6 | 18,046.9 8.986.4'0| 4,842.4%)| 1.2352 0.5 335.5 112.] 827.9 1,766.1 0.1 280.3 529.6 56.032.4 Dec. 1965
413 | 19,270.6 8,915.8 5,184.3 1,403.6 0.5 326.2 135.8 966.3 2,052.8 0.1 1,000.0 | 947.0 59.692.4 Sep. 1966
48.2 19,345.0 8,928.4 5,229.3 1,403.6 0.5 324.4 135.9 §78.9 2,046.3 0.1 958.5 922.9 60,160.6 Oct.

36.5 19,376.6 8,932.6 5,263.5 1,403.6 0.5 319.8 135.9 978.8 2,042.8 0.1 699.8 665.0 61.123.8 Nov.

50.4 19,572.0 8,791.3 5,323.1 1.435.6 0.5 327.8 135.6 1.003.6 2,085.6 [ 478.1 680.5 61.935.6 Dec.

Savings Banks

0.5 — 2,999.5 3,329.8 2.430.6 14.5 876.5 192.9 1,386.6 395.1 0.0 9.9 26.1 72,600.1 Dec. 1962

0.5 — 3.333.5 3.464.2 2.853.8 10.7 950.0 222.0 1,619.41) 463.2 0.0 114.3 8.1 82,270.0 Dec. 1963

1.6 — 3,816.2 3,760.8 3,354.0 9.4 1.078.5 269.1 1,903.7 542.7 0.0 159.1 27.9 92,980.5 Dec. 1964

1.3 —_ 4,241.0 3,985.1 3,876.9 5.5 1,211.6 335.8 2,182.0 629.6 0.1 524.0 331.4 106.422.7 Dec. 1965

6.5 — 4,422.5 4,055.5 4,253.0 6.3 1,246.2 397.2 3,9368.4 722.2 0.3 1,082.2 903.2 | 116,305.8 Sep. 1966

5.8 —_ 4,454.3 4,061.1 4,265.8 6.2 1,244.7 396.7 4,261.4 705.7 0.2 1,008.1 853.0 117,238.1 Qct.

4.5 — 4,481.5 4,068.5 4,279.8 7.1 1.246.1 395.7 4,593.5 724.9 0.1 921.3 774.6 | 118,931.1 Nov.

2.0 — 4,461.5 4,068.1 4,301.5 7.6 1.330.1 403.0 2,490.8 731.0 0.1 927.2 761.3 | 118,283.2 Dec.

Central Institutions of Credit Cooperatives™+)»

13.6 — 1,264.6 276.8 275.2 5.8 36.4 25.5 149.9 590.9 —_ 50.4 95.7 6.789.2 Dec. 1962
17.5 — 1.587.1 286.6 315.7 0.7 38.9 15.7 65.81) 657.4 — 71.0 116.0 7.916.3 Dec. 1963
24.5 — 1.956.0 296.6 347.5 0.2 38.8 16.6 63.4 759.1 — 87.2 120.3 9.071.1 Dec. 1964
381 — 2,266.2 310.8 397.8 0.3 45.8 24.7 96.5 £30.1 — 132.6 176.0 10,544.7 Dec. 1965
47,5 — 2.289.8 319.7 433 .4 2.0 46.6 27.7 134.9 874.8 — 487.8 519.2 11.066.8 Sev. 1966
64.9 — 2,310.9 321.0 433.6 1.9 47.3 27.7 142.2 880.7 — 536.7 566.2 11,415.2 Oct.

58.5 — 2,326.0 321.6 433.7 2.0 47.2 27.7 124.0 908 .4 —_— 364.8 397.0 11,559.3 Nov.

81.2 - 2,293.1 321.0 438.3 1.9 45.7 27.3 122.7 907.4 0.0 233 .4 298.5 11,574.4 Dec.

Central Institutions of Credit Cooperatives (Schulze-Delitzsch)

— —_ 551.2 84.6 73.9 — 5.1 9.4 24.2 153.6 — 9.4 15.3 2,079.7 Dec. 1962

— — 708.0 88.9 80.9 — 5.4 1.3 15.1%%) 191.3 — 29.0 28.8 2,469.9 Dec. 1963

—_ — 884.1 92.0 90.1 —_ 6.2 14 13.9 237.5 — 48.7 48.5 2,972.0 Dec. 1964

—_ — 965.2 94.9 112.2 - 9.5 1.6 27.1 270.5 —_ 76.1 76.9 3.449.7 Dec. 1965

— — 941.9 95.0 125.8 - 7.4 1.8 27.3 291.8 — 276.2 276.2 3,515.7 Sep. 1966
—_ — 942.6 95.7 125.9 —_ 8.2 1.8 20.7 292.6 —_ 276.6 276.6 3,647.4 Qct.

—_ —_ 950.3 96.0 126.0 —_ 8.1 1.8 18.2 295.3 —_ 189.4 189.4 3,811.1 Nov.

— —_ 938.5 95.9 126.3 —_ 8.2 1.8 28.5 296.0 —_ 143.7 143 .4 3,863.3 Dec.

Central Institutions of Credit Cooperatives (Raiffeisen)

13.6 — 713 .4 192.2 201.3 5.3 31.3 16.1 125.7 438.3 — 41.0 80.4 4,709.5 Dec. 1962
17.5 —_ £79.1 197.7 234.9 0.7 33.5 14.4 50.716) 466.1 _ 42.0 87.2 5,456.4 Dec. 1963
24.5 — 1.071.9 204.6 257.4 0.2 32.6 15.2 49.5 521.6 e 38.5 71.8 6,099.1 Dec. 1964
33.1 — 1,301.0 215.9 285.6 0.3 36.3 23.1 69.4 559.6 — 56.5 99.1 7,095.0 Dec. 1965
47.5 —_ 1.347.9 224.7 307.6 2.0 39.2 25.9 107.6 583.0 e 211.6 243.0 7.551.1 Sep. 1966
64.9 — 1,368.3 225.3 307.7 1.9 39.1 25.9 12L.5 588.1 — 260.1 289.6 7,767.8 Oct.

58.5 — 1,375.7 225.6 307.7 2.0 39.1 25.9 105.8 613.1 — 175.4 207.6 7.748.2 Nov
81.2 — 1,354.6 225.1 312.0 1.9 37.5 25.5 94.2 611.4 0.0 89.7 155.1 7. 7111 Dec.

) Credit Cooperatives )

14.0 — 1,045.1 393.0 1.093.7 11.6 99.7 158.4 394.5 311.1 7.5 34.4 45.8 18.732.3 Dec.iM1962
14.3 —_ 1.059.7 404.0 1.098.3 11.7 100.1 160.3 398.0 309.4 7.3 132.0 45.9 18.979.0 Dec.t)
17.9 - 1,349.4 393.8 | 1,254.7 12.8 108.3 182.6 467.6 352.8 7.4 129.6 37.7 21.966.0 Dec. 1963
25.3 — 1.651.3 381.7 1.439.1 10.4 123.6 212.3 551.7 441.7 6.5 146.1 39.1 25,485.3 Dec. 1964
25.1 — 1,911.9 374.1 1,628.8 12.3 136.0 240.5 672.5 499.5 4.3 196.1 55.9 29,817.4 Dec. 1965
24.2 —_ 2,049.1 364.5 1.759.3 15.8 141.7 278.1 965.6 547.0 5.0 413.2 89.6 32,772.9 Ser. 1966
28.5 —_ 2,078.8 366.2 1,767.1 15.6 141.2 278.8 1,157.0 557.5 5.7 392.1 99.2 33,300.7 Oct.

371, — 2.095.3 363.8 1.776.0 14.6 140.2 279.5 1,186.5 555.8 5.7 306.7 85.7 33.689.7 Nov.

37.0 — 2.072.2 359.7 1,795.2 14.7 149.4 285.3 811.2 567.9 6.6 268.3 79.2 33.725.7 Dec.

Credit Cooperatives (Schulze-Delitzsch)

5.0 — 662.0 232.6 693.4 8.6 80.3 112.7 238.3 235.9 4.5 104.2 33.2 11.379.3 Dec. 1962
10.9 — 830.1 225.1 781.6 10.0 86.7 127.6 . 276.4 265.6 4.4 704.6 28.4 13,079.1 Dec. 1963
15.6 — 1.004.0 214.2 891.0 7.5 98.9 149.1 328.8 343.3 3.8 121.8 28.0 15,114.0 ec. 1964
17.9 — 1,134.3 205.5 997.8 8.1 108.6 166.7 400.9 396.4 2.2 164.4 43.2 17,586.5 Dec. 1965
11.6 — 1.182.8 196.6 1,071.1 10.8 112.2 185.0 586.1 424.2 2.4 357.2 72.3 19.328.7 Sep. 1966
16.4 - 1,196.7 197.0 1.075.6 10.6 111.8 185.5 735.0 427.6 3.2 334.5 79.2 19,661.5 Oct
17.5 — 1,207.0 195.4 1,081.7 9.9 111.2 186.5 752.7 434.5 3.2 255.9 65.4 19,950.1 ov
20.2 — 1,189.1 192.8 1.091.7 9.7 118.5 191.5 482.4 440.2 34 214.1 57 .4 19,904.0 Dec.

Credit Cooperatives (Raiffeisen)
(Partlal data; for overall figures see Table III A 5)

6.0 — 383.1 160.4 400.3 3.0 19.4 45.7 156.2 75.2 3.0 30.2 12.6 7,352.5 Dec.M)1962
6.3 — 397.7 171.4 404.9 3.1 19.8 47.6 159.7 73.5 2.8 27.8 12.7 7,599.2 Dec.1)

7.0 — 519.3 168.7 473.1 2.9 21.6 55.0 191.2 $7.2 3.0 25.0 9.3 $,986.9 Dec. 1963

9.6 — 647.3 167.5 548.1 2.9 24.7 63.2 222.9 98,4 2.7 243 11.1 10,371.3 Dec. 1964
7.2 — 777.6' 168.6 631.0 42 27.4 73.8 271.6 113.1 2.1 31.7 12.7 12.230.9 Dec. 1965
12.6 — 866.3 167.9 688.2 5.0 29.5 93.1 379.5 122.8 2.6 56.0 17.3 13,444.2 Seo. 1966
12.1 e £382.1 169.2 691.5 5.0 29.4 93.3 422.1 129.9 2.5 57.6 20.0 13,639.2 Qect.

13.6 - 888.3 168.4 694.3 4.7 29.0 93.0 433.8 121.3 2.5 50.8 17.3 13,739.6 Nov,
16.8 — 883.1 166.9 703.5 5.0 30.9 93.8 328.8 127.7 3.2 54.2 21.8 13,821.7 Dec.

sectors and maturities for the first time in December 1960. Until end-November 1960 they were attributed, in the tabulations, as short-term borrowings in an aggregate amount to
1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report
) Statistical decline of about DM 90 million due to consolidation of internal clearing balances. — &) Statistical decline of about DM 10 million. — 1) Statistical decline of about
zentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions®. — +) (Schulze-Delitzsch) and (Raiffeisen). — %) Without Deutsche
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111, Credit Institutions
B, Interim Statements

1, Interim Statements

Assets Millions
Cash reserve ¥ Interbank Bills Treasury bills and
balances %) Matured |——————————]| non-interest-bearing
bonds, Treasury bonds 5)
Number interest Medium- | Securi-
of among Balances among an term ties Bond
: Total which: on which: | dividend among notes and onds
End of |[reporting € o of
month institn- of Balances Postal on demand,| coupons, which : (Kassen- | syndicate o
tions assets Total at Cheque Total or with | cheques, Total Commer- | g | Forei obliga- | partici- i :12
P Deutsche | account maturities an cial issuers issues tiones) pations ssues
Bundes- of less bills for bills 5 5)
bank than collec-
90 days tion
Private and Public Mortgage Banks
1962 Dec. 43 39.900.3 35.5 34.1 4.9 2,131.0 1,139.2 0.7 0.8 0.8 —_ — 70.5 1,126.0 146.4
1963 Dec. 48 45,091.0 28.6 27.2 4.8 1,987.1 1,053.5 2.6 0.5 0.4 —_ — 35.9 1,250.7 157.7
1964 Dec. 48 52,222.1 32.8 31.3 3.4 2,133.7 1,351.7 1.6 0.8 0.7 — — 47.8 1,298.0 213.1
1965 Dec. 48 59,160.9 32.4 31.0 3.4 2,525.8 1,731.4 1.6 0.4 0.4 —_ _— 76.6 1,229.1 359.8
1966 Sep. 46 59,732.627) 20.4 19.1 2.5 2.768.0 1,782.1 0.8 0.6 0.5 —_ bt 77.2 1,022.0 508.0
Oct. 46 59,742.3 8.9 7.7 1.4 2,222.4 1,291.8 0.6 0.5 0.5 - -— 84.5 1,020.2 537.7
Nov. 46 60,342.1 7.3 5.8 1.8 2,190.7 1.299.2 0.5 0.0 — —_— — 85.5 1,013.5 523.6
Dec. 43 60.,811.2 29.2 27.4 2.7 2,342.9 1,597.5 2.0 0.1 0.0 - -_— 89.5 1,010.7 501.0
Private Mortgage Banks©)
1962 Dec. 30 19,460.2 23.3 22.1 2.9 1,322.4 784.8 0.5 0.3 l 0.3 _ —_ 28.7 767.0 104.5
1963 Dec. 31 22,577.3 17.5 16.4 3.5 1,273.9 770.8 1.5 0.2 0.1 —_— _— 19.7 793.8 106.5
1964 Dec. 31 || 2682909 | 2133 2011 23 | 13833 922.3 0.3 0.2 01 — — 313 834.3 151.8
1965 Dec. 31 || 30.589.6 18.0 16.9 22 | 1.651.9 | 1,109.0 0.8 0.0 — - — 53.9 715.6 267.7
1966 Sev. 31 32,693.2%) 5.7 4.6 1.7 1,767.2 1,083.1 0.3 0.6 0.5 —_— —_ 37.3 703.4 406.9
Oct. 31 32,661.2 5.0 4.1 0.9 1,433.7 809.8 0.2 0.5 0.5 _ —_ 373 703.8 429.4
Nov. 31 33,007.7 | 4.2 3.0 0.8 1,439.0 828.5 0.3 0.0 —_ —_— _— 38.3 700.1 412.2
Dec. 29 33,432.3 } 16.3 14.8 1.9 1,527.7 931.9 0.8 0.1 0.0 — —_ 34.3 696.7 387.9
Public Mortgage Banks
1962 Dec. 18 20,440.1 12.2 12.0 2.0 808.6 354.4 0.2 0.5 0.5 —_ el 41.8 359.0 41.9
1963 Dec. 17 22,513.7 11.1 10.8 1.3 713.2 282.7 1.1 0.3 0.3 —_ 16.2 456.9 51.2
1964 Dec. 17 25,392.2 11.5 11.2 1.1 750.4 429.4 1.3 0.6 0.6 — 16.3 463.7 61.3
1965 Dec. 17 28,571.3 14.4 14.1 1.2 873.9 622.4 0.8 0.4 0.4 —_ —_ 22.7 513.5 92.1
1966 Sep. 15 27,039.4%%) 14.7 14.5 0.8 1,000.8 699.0 0.5 —_ —_ —_ 39.9 318.6 101.1
Oct. 15 27,081.1 3.9 3.6 0.5 788.7 482.0 0.4 —_— bt —_ 47.2 316.4 108.3
Nov. 15 [-27.334.4 31 2.8 1.0 751.7 470.7 02 — — — 47.2 313.4 111.4
Dec. 1+ 1273789 129 12.6 0.8 815.2 665.6 12 — — — - 55.2 314.0 113.1
L
Credit Institutions with Special Functions1)
1962 Dec. 24 37,465.0 | 324.6 316.7 14.8 2,489.6 1,919.5 15.1 788.9 650.7 643.8 396.9 190.8 607.9 36.0
1963 Dec. 24 43,016.3 | 429.4 421.3 12.9 2,792.1 2,132.6 14.6 750.5 708.2 1,683.6 285.7 342.7 738.9 65.4
1964 Dec. 21 46,100.6 | 363.7 356.5 12.2 2,754.8 1,966.2 13.9 986.9 713.5 440.0 100.0 530.7 960.2 78.2
1965 Dec. 21 49,669.7 529.9 518.9 8.9 2,920.3 1,890.5 15.6 657.1 608.6 391.3 93.8 581.0 1,167.0 288.1
1966 Sep. 21 54,539.239) 139.2 133.4 2.4 3,259.4 1,691.9 40.9 763.5 740.0 357.9 53.8 599.8 1,294.7 439.8
Oct. 21 55,367.0 363.6 357.8 1.5 3,429.5 1,745.3 16.7 755.1 721.1 372.9 53.8 665.5 1.320.7 407.1
Nov. 21 56,535.5 386.0 377.9 1.9 3,736.3 1,970.5 39.3 1.021.7 962.8 548.0 18.7 668.1 1,312.3 413.2
Dec. 19 56,262.0 448.4 437.3 9.9 3,657.1 2,076.6 18.4 903.0 871.8 379.3 18.7 627.6 1,374.0 315.3
oo
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1962 Dec. 3 12.486.5 23.8 23.7 0.2 507.1 505.4 0.1 —_— _ —_— 366.4 2.0 26.3 2.0
1963 Dec. 3 14.132.2 9.2 9.1 0.1 724.5 717.7 0.5 — — Eand 260.7 1.0 22.9 7.1
Other Credit Institutions with Special Functions +)
1962 Dec. 21 24,978.5 300.8 293.0 14.6 1,982.5 1.414.1 15.0 788.9 650.7 643.8 30.5 188.8 581.6 34.0
1963 Dec. 21 28,884.1 420.2 412.2 12.8 2,067.6 1,414.9 14.1 750.5 708.2 1.683.6 25.0 341.7 716.0 58.3
Instalment Credit Institutions
1962 Dec. 242 | 4,048.8 81.1 77.1 13.5 94.4 94.4 0.7 685.7 671.911) —_ —_ . 25.6 -
1963 Dec. 235 4,493.,0 89.7 85.3 12.3 96.3 96.3 0.6 726.8 714.6 — — . 26.8 —
1964 Dec. 233 | 4,754.9 109.5 104.9 11.7 115.7 115.7 2.8 692.8 684 —_ — . 33.6 —
1965 Dec. 221 || 5,167.9 117.1 112.4 11.1 159.9 116.1 0.5 664.3 5,328) e —_ _— 25.9 —_
1966 Sep. 212 5,292.0 89.8 84.2 4.6 114.7 93.2 1.2 679.1 3.1 -_— —_ - 25.6 —
QOct. 211 i 5,370.3 77.8 71.1 5.8 1204 109.9 1.5 676.2 3.3 —_ — 25.9 —_—
Nov. 211 5.447.9 77.2 72.0 5.6 118.2 109.1 1.2 656.7 3.2 -— — —_ 27.0 —
Dec. 208 5,528.5 103.7 98.8 8.6 105.3 89.7 1.7 649.2 3.2 —_— —_ —_— 26.4 _—
Postal Cheque and Postal Savings Bank Offices’)
1962 Dec. 15 | 80619 748.7 | 748.7 - 358.7 219.7 — 93.8 33.8 | 1.864.0 - 68.7 | 2.127.3 —
1963 Dec. 15 8.625.6 819.8 819.8 — 528.3 411.3 —_ 46.9 46.9 1,127.9 — —_— 2,928.9 —
1964 Dec. 15 9.282.1 552.1 552.1 —_ 665.2 420.2 —_ 103.8 64.6 1.251.7 —_ —_ 3,060.0 -—_
1965 Dec. 15 10,160.3 625.4 625.4 —_ 711.4 477 .4 —_ 310.5 56.8 1,021.5 —_ —_ 3,047.9 -—
1966 Sep. 15 10,033.2 1,025.3 1,025.3 —_ 364.1 299.8 —_— 107.4 107.4 732.0 —_ — 2,883.4 —_
Oct. 15 10.214.1 745.8 745.8 — 363.4 276.4 — 209.4 209.4 965.4 — -_— 3.009.8 -—
Nov, 15 10.436.1 242.6 242.6 —_ 498.2 411.2 —— 173.1 173.1 1,565.9 — —_— 3,032.7 _
Dec. 15 10,676.3 897.8 897.8 — 503.9 416.9 — 49.8 49.8 975.8 -_— —_ 3,031.1 —
%) to 7) and *): see footnotes so numbered on first page of Table Il B 1. — ) Source: Federal Ministry of Posts and Telecommunications. — 11) Instalment bills, - 1*) Statistical
30 million. — 16) Breakdown by sub-groups discontinued from January 1964 owing to release of two institutions from the obligation to render returns. — 17) Statistical increase of
lion. — *1) Statistical decrease of roughly DM 129 million. — 2*) Statistical decrease of roughly DM 362 million. — ®) Statistical decrease of about 274 million. — ) Statistical
December 1964 instalment bills which, as from January 1965, are shown under “other bills*. — %) Statistical decrease of roughly DM 2.9 billion. — ) Statistical decrease of
of roughly DM 1.5 billion. — 1) Statistical decrease of about DM 254 million. — %) Statistical decrease of about DM 1.5 billion. — %) Statistical increase of about DM 198 mil-
decrease of about DM 1.3 billion (non-banks roughly DM 1.1 billion, credit institutions about DM 200 million). — 3) Statistical decrease of about DM 393 million. — %) Statis-
) Seatistical decrease of about DM 1.0 billion (non-banks: increase of about DM 400 million, credit institutions: decrease of about DM 1.4 billion). — 4%) Statistical increase of
group of “Credit Institutions with Special Functions. From January 1964 no longer recorded ; cf. footnote ),
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II1. Credit Iustitutions
B. Interim Statements

of the Credit Institutions™) (cont’d)

of DM, Assets
Debtors Long-term lendin ’ ‘
Covering & g Note
claims Mortgage loans
urider the
Laws on T
Equali- | Currency Loans comprised Ju: ‘ Real Other
sation |Conversion Credit Credit on a Partici- estate acsets End of
clafms |Compensa-~ Total | Non-~ nsE U Total Non- Institu- trust pations and . month
o tion, “Old banks pr banks basis Loans buildings
2l BN jons tions Long-
Savings®, erm on a
and Equal- lendin trist
isation of £ basis
Burdens 7)
Private and Public Mortgage Banks
384.2 248.1 476.7 371.1 105.6 29.570.7 29,213.6 357.1 | 47513 23,516.3 3,979.5 18.2 87.8 847.5 Dec. 1962
367.0 233.2 612.2 507.1 105.1 34,484.7 33.966.0 518.7 5,429.5 26,954.5 4,496.4 21.2 97.6 377.7'9| Dec. 1963
374.4 2222 509.28)| 417 .4 91.8 38,836.5*) | 38,080.3M)| 7562 | 8,052.4%0 29.610.98)| 6.795.24) 27.7 104.7 363.8 Dec. 71964
374.2 213.4 700.0 543.1 156.9 44,225.3 43,187.7 1,037.6 8,887.7 33,092.0 7,484.8 31.9 120.0 379.3 Dec. 1965
340.1 199.5 813,0%) 717.0 26.01)|  45,452.5%)|  44,524.9%) 927.6%) 7,824.1%9) 34,589.0%)| 6,392,839 36.6 127.1 540.2 Sep. 1966
339.5 199.7 285.0 793.5 91.5 45,660.4 44,922.4 938.0 | 7.876.6 34,818.7 6,432.6 37.8 128.4 538.7 Oct.
342.2 200.5 | 1.001.9 911.7 90.2 46,263.9 45,309.2 954.7 | 7.933.5 35,087.3 6.481.8 38.0 129.0 610.2 Nov.
330.3 192.3 956.2 §52.9 103.3 46,729.3 45.716.4 1,012.9 8,004.7 35,380.1 6.542.2 40.6 129.1 450.6 Dec.
Private Mortgage Banks ©)
273.7 206.9 216.4 188.6 27.8 15,520.4 15,469.0 51.4 729.3 12.785.2 694.0 2.2 57.4 204.3 Dec. 1962
261.0 198.7 255.8 219.9 35.9 18,526.4 18,297.1 229.3 §32.5 14.947.7 795.2 2.4 63.7 220.2 Dec. 1963
260.6 189.2 254.9 234.8 20.1 22,487.8 22,154.9 332.9 931.2 17,653.8 894.8 2.7 711 207 .4 Dec. 1964
260.8 181.7 315.6 294.1 21.5 25,786.7 25,285.3 501.4 1,018.0 19.885.5 976.5 3.2 87.4 226.1 Dec. 1965
257.0 173.0 413.7 396.0 17.7 27,:490.9%)  26,883.939) 607.0 1,047 .4 21,112.6%%)| 1,007.7 7.9 97.9 282.3 Sep. 1966
256.3 173.2 428.7 417.1 11.6 27,762.3 27,146.4 €15.9 1,049.6 21,280.4 1.010.2 7.9 98.6 273.8 QOct
259.0 174.0 451.0 434.5 16.5 28,062.2 27.429.9 632.3 1.057.3 21,476.3 1,018.3 7.9 99.1 302.3 Nov.
252.0 172.1 454.8 417.5 37.3 28,448 4 27,811.4 637.0 1,071.7 21,696.4 1,032.7 5.6 100.0 262.0 ec
Public Mortgage Banks
110.5 41.2 260.3 182.5 77.8 14,050.3 13.744.6 305.7 [ 4.022.0 10,731.1 3,285.5 16.0 30.4 643.2 Dec. 1962
106.0 34.5 356.4 287.2 69.2 15,958.3 15,668.9 289.4 4,597.0 12,006.8 3,701.2 18.8 33.9 157.51%)| Dec. 1963
113.8 33.0 254.3%)|  182.6%%) 71.7 16348780 15,925.4%)| 4233 | 7.121.220| 11,957.1*0| 5,900.4%0) 25.0 33.6 156.4 Dec. 1964
113.4 31.7 384.4 249.0 135.4 18,438.6 17,902.4 536.2 | 7,869.7 13,206.5 6,508.3 28.7 32.6 153.2 Dec. 1965
83.1 26.5 399,3%) 321.0 78.3%)|  17,961.6"}|  17.641.0%7) 320.6%7)) 6.776.78%| 13,476.4%)| 5,385.1%) 28.7 29.2 257.9 Sep. 1966
3.2 26.5 456.3 376.4 79.9 18,098.1 17,776.0 322.1 6,827.0 13,538.3 5,422.4 29.9 29.8 264.9 Oct
83.2 26.5 5§50.9 477.2 73.7 18,201.7 17,879.3 322.4 6.876.2 13,611.0 5.463.5 30.1 29.9 307.9 Nov
78.3 20.2 501.4 435.4 66.0 18,280.9 17,905.0 375.9 6,933.0 13,683.7 5,509.5 35.0 29.1 188.6 ec
Credit Institutions with Special Functions™)
361.3 103.4 1,881.1 1,610.2 270.9 19.337.5 9,183.3 | 10.154.2 8.872.6%) 4,049.6 1,148.3 217.7 30.9 1,152.1 Dec. 1962
342,1 98.7 | 2.081.4 1,793.7 287.7 22,116.0 10,565.3 | 11,550.7 | 9,572.4 4,593.9 1,324.6 232.8 31.0 1,426.1 ec. 1963
313.3 93.9 3,272.817)| 2,502.5%8) 770.39)| 23,765,420  11,246.129)| 12,519.3%)| 10,409.4 4,661.2891 1,261.5%) 239.1 42.4 1,723.7 Dec. 1964
326.7 9l.4 | 3.008.2 2,185.8 822.4 26,029.6 12,102.3 | 13,927.3 | 11,497.2 5,201.4 1,486.4 154.3 53.8 1,855.5 Dec. 1965
406.8 89.3 2,546.69)|  2,090.99) 455,749 25,0717 12,959.8)| 13.011.940) 16,627 4% 3,377.49) 4,963.00)] 155.2 43.5 1,742.3 Sep. 1966
406.8 89.5 | 2.570.1 2,120.6 149.5 26,252.2 13,086.1 |-13,166.1 |16,714.3 3,403.4 5,009.9 155.7 48.6 1.743.4 Qct.
406.7 89.6 | 2.800.8 2,353.0 447.8 26.351.5 13,236.2 | 13,115.3 | 16.771.8 3,432.0 5,035.1 158.3 438.7 1,762.6 Nov
380.3 80.9 2,797.9 2,311.3 486.6 26,147.2 13,042.1 | 13,105.1 |17,017.6 3,385.3 5,078.0 162.0 57.7 1,866.7 Dec.
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG *)
2.8 — 288.6 259.4 30.2 8,281.5 4,183.5 4,098.0 1.873,51%) 0.0 — 119.5 1.4 991.3 Dec. 1962
2.8 —_— 261.9 231.0 30.9 9.145.2 4,667.0 4,478.2 | 2,312.9 0.0 — 119.4 2.1 1,261.9 Dec. 1963
Other Credit Institutions with Special Functions *)
353.5 103.4 | 1,592.5 1,351.8 240.7 11,056.0 4,999.8 6,056.2 | 6:999.1 4,049.6 1.148.3 98.2 29.5 160.8 Dec. 1962
339.3 98.7 | 1.819.5 1,562.7 256.8 12,970.8 5,898.3 7,072.5 | 7.259.5 4,593.9 1.324.6 113.4 28.9 164.2 Dec. 1963
) Instalment Credit Institutions
2.3 — 2.944.0")[ 2.867.91) 80.1 5.2 4.9 0.3 13.3 . 22.4 31.3 125.3 Dec. 1962
2.3 — 3,274.1 3,176.2 101.9 11.8 11.8 0.0 92.8 24.6 36.0 94,915)| Dec. 1963
2.4 — 3,504.5 3,475.8 28.7 15.2 15.1 0.1 103.4 25.3 45.4 92.6 ec. 1964
2.4 — 3,985.1 3,949.7 35.4 17.8 17.7 0.1 1.5 0.9 — 32.8 52.0 97.5 Dec. 1965
2.3 — 4,169.1 4,145.6 23.5 20.9 20.9 — 6.0 1.4 — 26.5 57.4 94.3 Sep. 1966
2.3 — 4,249.6 4,225.3 24.3 22.3 22.3 — 7.2 1.6 — 26.6 58.5 96.2 QOct,
2.2 — 4,338.1 4,303.4 34.7 23.2 23.2 — 6.5 1.6 — 26.6 58.6 106.8 Nov
2.2 _ 4,414.4 4,393.6 20.8 24.6 24.6 — 5.7 1.7 — 28.2 60.1 98.4 ec
Postal Cheque and Postal Savings Bank Officest0)”
333.0 9.2 — —_ — 2:458.5 2,397.9 60.6 — 105.3 — — — — Dec. 1962
333.2 1L.6 — —_ — 2.829.0 2,734.5 94.5 — 116.0 —_ — — — Dec. 1963
333.3 13.9 —_ — — 3,302.1 3,163.6 138.5 — 127.3 — — — — ec. 1964
333.6 15.1 —_ — — 4,094.9 3,914.7 180.2 — 136.1 — — — — Dec. 1965
334.0 15.6 — — — 4,571.4 4,395.8 175.6 — 132.0 — — — — Sep. 1966
334.0 16,1 — — — 4,570.2 4,394.6 175.6 . 131.5 — — — — Oct
334.0 16.1 — — — 4,573.5 4,399.1 174.4 — 131.5 — — — — Nov.
334.0 15.8 — — — 4,868.1 4,695.2 172.9 — 131.2 — — — — Dec.

decrease of some DM 115 millfon. — ) Statistical increase of roughly DM 89 million. — M) Statistical decline of about DM 600 million. — %) Statistical decline of about DM
about DM 506 million. — ™) Statistical increase of roughly DM 129 million. — ) Seatistical increase of roughly DM 377 million. — %) Statistical decrease of about DM 491 mil-
book éransfer of about DM 1.7 billion between “Long-term lending” (decrease) and “Loans on a trust basis* (increase), — ) Statistical decrease of about DM 122 million. — *) Until
about DM 56 million. — ) Statistical decrease of roughly DM 1.1 billion (non-banks about DM 900 million, credi¢ institutions about DM 200 million). — 3%) Statistical decrease
lion. — ™) Statistical fncrease of about DM 164 million. — %) Statistical increase of about DM 139 million. — *) Statistical decrease of about DM 3.1 billion. — %) Statistical
tical increase of about DM 2.9 billion. — @) Statistical decrease of about DM 478 million (non-banks about DM 132 million, credit institutions about DM 346 million). —
roughly DM 4.2 billion. — ) Statistical decrease of roughly DM 1.5 billion. — ) Statistical increase of roughly DM 3.2 billion. — ©) Including ship mortgage banks. — =) Sub-
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1. Interim Statements

Liabilities Millions
Deposits Borrowed funds
Deposits by non-banks3) Interbank deposits among which:
Shore-term

Number borrowings Credits

of Total availed

End ohf reporting o of by

mont| institu- liabili- customers

tions ties Total Total Sighe Time Savings Total Sight Time Total ;'l':i";g. with

) deposits | deposits | deposits deposits | deposits from credit
Total institu-

credit tions

insticu- abroad

tions 5
Private and Public Mortgage Banks
1962 Dec. 48 39.900.3 216.3 98.7 61.7 34.1 2.9 117.6 17.3 100.3 155.4 17.6 17.1 —_
1963 Dec. 48 45,091.0 337.1 229.5 141.9 4.4 3.2 107.6 19.3 $8.3 203.6 13.5 12.2 -
1964 Dec. 43 52.222.1 325.0%) 203.8%%) 61.2%) 138.7 3.9 121.2 24.4 96.8 330.3 113.3 112.9 —
1965 Dec. 48 59,160.9 422.8 305.7 100.0 201.3 4.4 117.1 11,7 105.4 604.9 24.0 22.0 —
1966 Sev. 46 59,732.6%%) 532.4 426.0 04.5 356.5 5.0 106.4 14.2 92.2 932.0 24.3 24.3 -
QOct. 46 59,742.3 562.4 428.2 46.7 376.5 5.0 134.2 42.0 92.2 880.0 39.0 38.0 —
Nov. 16 60,342.1 566.7 440.3 80.0 355.2 5.1 126.4 10.7 115.7 1,017.2 120.9 119.3 -—
Dec. 43 60,811.2 603.4 461.4 50.9 405.2 5.3 142.0 10.2 131.8 857.5 46.4 45.3 —_
Private Mortgage Banks ©)

1962 Dec, 30 19,460.2 22.8 43.5 213 19.2 2,5 39.3 6.0 33.3 54.2 5.4 5.0 -—
1963 Dec. 31 22.577.3 $0.2 43.4 19.9 20.7 1.8 36.8 5.1 31.7 53.4 5.4 4.7 —_
1964 Dec. 31 26.829.9 4.5 419 19.3 19.3 33 42.6 12.4 30.2 111.5 36.3 35.9 -
1965 Dec. 31 30,589, 100.2 68.5 27.1 37.8 3.6 31.7 1.9 29.8 242.6 7.8 5.8 -
1966 Sep. 31 32,693.2%1) 111.6 72.8 31.4 37.4 4.0 38.8 4.7 34.1 359.4 3.8 3.8 -
Qct. 31 32,661.2 98.2 64.7 22.1 38.6 4.0 33.5 2.4 31.1 382.6 7.2 6.2 —
Nov. 31 33,007.7 109.7 £4.9 43.4 37.5 4.0 24.8 2.2 22.6 424.3 59.6 58.0 —

Dec 29 33,432.3 101.9 65.2 22.7 38.3 4.2 36.7 3.0 33.7 368.9 7.9 6.8 -

|
Public Mortgage Banks

1962 Dec 18 20,440.1 133.5 §5.2 39.9 14.9 0.4 78.3 1.3 67.0 101.2 12.2 12.2 -
1963 Dec 17 22,513.7 57.0 86.2 22.0 63.7 0.5 70.8 14,2 56.6 145.2 5.1 8.1 _—
1964 Dec 17 25.392.2 240.5%) 161.9%) 41.9% 119.4 0.6 78.6 12.0 66.6 218.8 77.0 77.0 —
1965 Dec 17 28,571.3 322.6 237.3 72.9 163.5 0.8 85.4 9.8 75.6 362.3 16.2 16.2 -
1966 Sep. 15 27,039.4%%) 420.8 353.2 33.1 319.1 1.0 67.6 9.5 58.1 572.6 20.5 20.5 -
Oct. 15 27,081.1 464.2 363.5 24.6 337.9 1.0 100.7 39.6 61.1 497.4 31.8 31.8 -
Nov. 15 27.334.4 457.0 355.4 36.6 317.7 1.1 101.6 B.5 93.1 592.9 61.3 61.3 —

Dec 14 27,378.9 501.5 396.2 28.2 366.9 1.1 105.3 7.2 98.1 488.6 38.5 38.5 —

Credit Institutions with Special Functions?)

1962 Dec 24 37.465.0 4.933.9 477.9 3218 148.3 8.1 4.456.0 1.107.4 3.348.6 1,787.8 544.6 248.7 1.3
1963 Dec. 24 43,016.3 6.523.2 583.4 326.6 247 .4 9.4 5.939.8 1.323.8 4,616.0 1,659.4 438.4 271.4 0.9
1964 Dec 21 46,100.6 6.217.3 79.2 311.4 556.4 11.4 5.338.1 1.349.3 3.988.8 1.962.7 559.8 5§32.7 0.8
1965 Dec. 21 49,669.7 6,386.1 867.3 505.5 346.5 15.3 5.518.8 1.035.0 4,483.8 2,100.3 433.7 419.8 2.9
1966 Sep. 21 54,539.2 6,708.3 997.2 280.1 698.4 18.7 5,711.1 1,113.6 4,597.5 2,649.2 587.7 533.4 1.4
Oct. 21 55,367.0 7,392.0 1,073.2 281.1 773.2 18.9 6.318.8 1,465.7 4,853.1 2,788.1 610.1 568.1 1.6
Nov. 21 56,535.5 2,085.1 1,109.2 294.8 795.3 19.1 6.,975.9 1,508.8 5,467.1 3,047.5 710.4 663.7 1.7

Dec. 19 56,262.0 7,064.7 1,099.1 323.5 755.8 19.8 5.,965.6 1,417.7 4,547.9 3,094.7 896.7 839.2 1.1

Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1962 Dec, 3 12,486.5 11.4 11.4 11.4 —_ -— —_ — — 784.3 292.3 —_ —
1963 Dec 3 14,132.2 8.8 8.8 [K] —_ — - — - 565.3 142.3 —_ -
Other Credit Institutions with Special Functions +)

1962 Dec. 21 24,978.5 4,922.5 466.5 310.1 148.3 8.1 4,456.0 1.107.4 3.348.6 1.003.5 252.3 248.7 1.3
1963 Dec. 21 28,984.1 6,514.4 574.6 317.8 247.4 9.4 5.939.8 1,323.8 4,616.0 1.094.1 296.1 271.4 0.9
Instalment Credit Institutions!)®)2)

1962 Dec 242 4,048.8 346.0 137.1 1371 | . . | 2089 | 2080 . 2,600.3%)| 2,600.3'%)] 2,142.815) —_
1963 Dec. 235 4,493.0 330.1 137.0 137.0 . . 193.1 193 1 . 2,917.5 2,917 § 2,449.2 -_—
1964 Dec. 233 4,754.9 344.3 152.7 52.7 . - 191.6 191.6 . 3,100.8 .100. 2.645.3 —
1965 Dec. 221 5,167.9 651.7 435.3 35.6%%) 399,52%) 0.2%%) 216.4 0.9 215.5%%) 3.187.2 1.188.0%) 1.113.8%) 24.1
1966 Sev. 212 5,292.0 540.6 355.4 17.1 338.1 0.2 185.2 2.8 182.4 3,334.0 1,630.9 1,432.6 —
Oct. 211 5,370.3 588.0 403.0 47.4 355.4 0.2 185.0 3.8 181.2 3,354.7 1.605.9 1.430.4 —_
Nov. 211 5,447.9 685.0 486.6 74.6 411.9 0.1 198.4 5.1 193.3 3,304.1 1,507.6 1,320.1 —_

Dec 208 5,528.5 632.7 431.4 37.9 393.3 0.2 201.3 1.7 199.6 3,496.4 1,535.0 1,463.8 —
Postal Cheque and Postal Savings Bank Offices??
1962 Dec. 15 8,061.9 7.470.1 6,815.3 2.610.9 — 4,204 .4 654.8 654.8 —_— 89.6 ‘ —_ —_ -
1963 Dec. 15 8.625.6 8,028.0 7.343.0 2.641.8 — 4,701.2 635.0 685.0 - 89.6 | —_ — -
1964 Dec. 15 9,282.1 8.679.6 8.003.4 2,807.% - 5,195.9 676.2 676.2 —_ © 89.6 | — —_ —_
1965 Dec. 15 10,160.3 9,518.8 8.783.8 3,074.9 - 5.708.9 735.0 735.0 - 89.6 - - —
1966 Sep. 15 10,033.2 9,437.8 8,860.9 2,981.2 - 5,879.7 576.9 576.9 — 29.6 - - —
Oct. 15 10,214.1 9,587.9 £.966.6 3,088.1 -_— 5.878.5 621.3 621.3 - 29.6 —_ - _
Nov. 15 10,436.1 9,811.0 9,133.2 3,290.1 —_ 5,843.1 677.8 677.8 - £9.6 — — —
Dec. 15 10,676.3 9,913.3 9,157.4 3.090.6 — 6,066.8 755.9 755.9 — 89.6 - — —
2), 9, % to ® and 19): see footnotes so numbered on third page of Table IIl B 1. — 1) Deposits of instalment credit institutions also contain balances on blocked accounts of
in respect of savings premiums (Savings Premiums Law of 5 May 1959). — ) Statistical decrease of some DM 115 million. — ) Statistical increase of about DM 89 million. —
groups discontinued from January 1964 owing to release of two institutions from the obligation to render returns. — ) Statistical increase of DM 15 million. — 2!) Statistical book
— ) From January 1965 instalment credit institutions’ deposits are classified by maturities. Previously they were shown as an aggregate amount under "Sight deposits®. —
aggregate amount had been treated as "short-term® monies. — ®)} Statistical decrease of roughly DM 2.9 billion. — ?9) Statistical decrease of roughly DM 1.3 billion. — *7) Statisti-
DM 160 million. — 31) Statistical increase of about DM 198 million. — 3%) Statistical increase of about DM 96 million. 3%) Statistical increase of about DM 85 million. —
of about DM 2.9 billion. — ) Statistical increase of about DM 1.3 billion. — %) Statistical decrease of about DM 25 million. — 40) Statistical increase of roughly DM 4.2 bil-
banks. — +) Sub-group of “Credit Institutions with Special Functions“. From January 1964 no longer recorded; cf. footnote 19),
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of the Credit Institutions (cont’d) ,
of DM Liabilities

Capital Endorse- | R
Own Bonds Loans funds Lia- Ow o :n:° ec&“"”
accept- n taken up Loans including Reserves Value Other bility drawi: . lln:bili- Deutsch Volume
ances clreu- for long on a Teserves Other for ad~ Habili- on n 4 ties o Bundel-e of End of
in lation periods trust according | reserves specific | justments ties guaran- ircu- dlf bank | business month
clreu~ o (4 years basis to Art. 10, purposes 7 1) tees, ]Cl:f - t‘ed m:li( )
lation and over) Banking efc. adon Nl ere
Law ills )
Private and Public Mortgage Banks
_ 22,455.6 5,737.9 4,751.3 1,323.9 90.3 176.2 719.0 1,274.4 121.6 —_ 0.6 3.3 39.,900.9 Dec. 1962
-_ 26,340.5 9.324.5 5,429.5 1,458.5 97.9 192.2 755.7 951.517) 121.5 — 1.1 1.0 45,092.1 Dec. 1963
— 31,480.8 8.214.7%) | 8,052.4™)( 1,618.4 93.0 231.4 822.9 1.053.2 125.0 - 0.5 1.0 52,222.6 Dec. 1964
— 36.639.2 8.528.9 3.637.7 1.824.6 89.9 247.6 871.0 | 1.044.3 1311 — 0.7 1.0 | 59.161.6 | Dec. 1965
— 37,397.2%%) | 2.600.74") | 7.324.1%%)| 1,955.32%) 100.4 255.4 1.093.880) 1,040.8 146.1 — 0.5 1.5 59,733.1%)| Sep. 1966
—_ 37,580.1 8,632.4 7.876.6 1,958.6 100.4 255.9 1,093.¢ 802.3 158.5 —_ 0.6 1.7 59,742.9 Qct.
— 37,783.1 8,672.3 7,933.5 2,001.5%%) 57.4%%) 254.5 1.093.4 962.5 160.3 — 0.1 1.1 60,342.2 | Nov.
— 37,996.1 8,693.1 §,004.7 2,005.4 56.0 265.6 1.091.5 1.237.9 156.5 —_ 1.1 2.1 60,612.3 Dec.
Private Mortgage Banks ©)
— 15,632.1 1,581.0 729.3 652.8 44.2 101.2 §7.7 524.9 18.4 — —_ 3.6 19,460.2 Dec. 1962
-— 18.349.6 1,696.9 832.5 737.8 41.1 100.6 63.9 616.3 11.9 - — 1.0 22.577.3 Dec. 1963
— 22,050.9 1,858.2 931.2 838.7 48.4 109.6 75.0 721.9 12.9 - — 1.0 | 26,829.9 Dec. 1964
— 25,236.8 | 2.032.7 1,018.0 974.3 54.6 112.3 87.9 730.2 7.1 — — 1.0 | 30,589.6 | Dec. 1965
—_ 26,922.8%%) | 2,255.8%%) | 1,047.4 1,066.4 51.7 107.6 98.7 671.8 11.1 - 0.5 1.5 32,693.7%)| Sep. 1966
— 27,051.7 2,279.6 1.049.6 1,069.2 51.7 108.1 98.7 471.8 11.1 —_ 0.6 1.6 32,661.8 Qct.
— 27.215.5 2,298.0 1,057.3 1,112.14%) 8.74%) 107 .4 98.7 576.0 11.1 — 0.1 1.0 33,007.8 Nov.
— 27,374.1 2,330.6 1.071.7 1.116.1 7.9 112.0 98.1 §51.0 10.1 — 1.1 2.1 33,433.4 Dec.
Public Mortgage Banks
— 6.823.5 7.156.9 4,022.0 671.1 46.1 75.0 661.3 749.5 103.2 — 0.6 0.2 | 20,4407 | Dec. 1962
— 7.990.9 7.627.6 4,597.0 720.7 56.8 91.6 691.8 335.147) 109.6 — 1.1 — 22,514.8 Dec. 1963
—_ 9,429.9 6,356.58) | 7,121.2%) 779.7 14.6 121.8 747.9 331.3 112.1 - 0.5 0.0 | 25.392.7 Dec. 1964
— 11,402.4 6,496.2 7.869.7 850.3, 35.3 135.3 783.1 314.1 124.0 — 0.7 — 28,572.0 | Dec. 1965
— 10,474.4%) | 6,344.9%%) | 6,776.7%) 889.429) 48.7 147.8 99%5.13%} 369.0 135.0 —_ —_— — 27,039.4%)| Sep. 1966
— 10.528.4 6.352.8 6,827.0 889.4 48.7 147.8 994.9 330.5 147 .4 —_ — 0.1 | 27.081.1 Qct.
—_— 10.567.6 6,374.3 6,876.2 889.4 48.7 147.1 994.7 386.5 149.2 _ — 0.1 27,3344 Nov.
— 10:622.0 6:362.5 6,933.0 889.3 48.1 153.6 993 .4 386.9 146.4 — —_ — 27,378.9 Dec.
Credit Institutions with Special Functions?)
71.0 5,379.9 11.632.7 8,872.619)| 3,540.1 373.9 220.7 154.6 490.8 1,000.5 7.8 890.8 139.3 38,363.8 Dec. 1962
§7.0 6,452.0 13,253.4 9.572.4 3,940.2 416.3 241.3 156.4 744.7 1,061.3 6.7 1,062.1 301.5 | 44.085.2 Dec. 1963
79.9 7.431.7 14,078.2%) | 10.409.4 4.375.9 455.7 255.3 169.5 665.0 1.006.5 6.4 1.490.9 448.0 47,598.1 Dec. 1964
79.0 7,920.3 15,108.1 11,497.2 4,825.0 492.2 260.6 193.0 807.9 1,041.3 4.5 2,350.4 1.541.5 52,024.9 | Dec. 1965
28.0 9,222.6%) | 15,513.1%) | 16,627.4%)| 2.212.09 536.5 288.2 203.6 550.3 1,211.7 6.1 2,520.8 1,212.3 57,066.497) Sep. 1966
19.5 9.,239.7 15.469.6 16,714.3 2.212.0 536.4 286.7 203.6 505.1 1,214.4 5.5 2,520.6 1.275.6 57.893.4 | Oct.
18.9 9,227.9 15,579.4 16,771.8 2,212.1 536.4 284.5 203.6 568.3 1,148.8 5.0 2,260.8 885.7 58,801.5 Nov.
25.9 9,367.8 15,7323 17.017.6 2,212.2 536.4 282.3 201.7% 727.0 1,239.2 G.4 2:674.1 1,365.9 58,944.6 Dec.
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
78.0 1,267.2 6.699.9 1,873.5")| 1.061.5 370.0 98.0 76.2 166.5 491.3 — — — 12,486.5 | Dec. 1962
57.0 1.512.2 7,708.5 2,312.9 1,065.3 411.7 106.0 34.9 299.6 460.5 — — — 14,132.2 | Dec. 1963
Other Credit Institutions with Special Functions +)
— 4,112.7 4,932.8 6,999.1 2.478.6 3.9 122.7 78.4 324.3 509.2 7.8 890.8 139.3 25,877.3 Dec. 1962
—_ 4,939.3 5,544.9 7,259.5 2.873.9 4.6 135.3 71.6 446.0 600.8 6.7 1,062.1 301.5 | 29,953.0 Dec. 1963
Instalment Credit Institutions!y)?)2)
11.8 — 127.1 13.3 309.9 5.7 47.3 112.6 474.8 12,1} 461.1 354.6 [X] 4,844.9 Dec. 1962
11.5 — 123.3 92.8 338.5 5.6 51.3 127.1 492.318) 7.2 493.3 339.3 st 5,311.8 Dec. 1963
5.7 — 96.7 103.4 378.7 8.0 52.2 151.9 513.2 16.3 469.7 325.2 7.4 5,526.9 ec. 1964
3.0 —_ 97.8 1.5 414.6 10.5 52.4 162.4 581.8 11.0 542.3 304.8 5.8 5.895.1 | Dec. 1965
12.4 — 118.1 6.0 428.0 10.3 82.9 168.0 591.7 6.3 5452 201.1 9.0 5,887.8 Sep. 1966
12.2 —_— 122.5 7.2 428.5 10.3 76.8 170.3 599.8 4.7 542.5 196.0 5.8 5,946.5 Qct.
7.4 — 128.9 6.5 429.1 10.3 83.9 170.1 622.6 4.5 521.3 187.0 6.4 6,004.0 Nov.
7.0 — 98.6 5.7 433.1 10.3 63.7 169.6 611.4 4.4 480.9 185.0 £.3 6,062.4 Dec.
Postal] Cheque and Postal Savings Bank Offices!®)
— —_ — —_ — — — — 502,12 - — — — 8,061.9 Dec. 1962
— — — - — — — — 508.0 — — — — 8,625.6 Dec. 1963
— — — — — — — — 512.9 — — — — 9,282.1 | Dec. 1964
— - — — — — - — 551.9 - — — — 10,160.3 Dec. 1965
—_ — — — — —_ — — 505.8 — — — — 10,033.2 Sep. 1966
- —_ —_ — — - — — 536.6 — — — - 10.214.1 Qct.
— — - — — — —_ — 535.5 - - —_ — 10,436.1 Nov.
— — — — — —_ —_ - 673 .4 — —_ —_ —_ 10.676.3 Dec.
firms. — 1%y According to returns of the Postal Cheque and Postal Savings Bank offices rendered for banking statistics. — ) As from December 1960 including amounts credited
i6) Statistica] decrease of about DM 89 million. — 7y Statistical decline of about DM 580 million. — 18) Statistical decline of about DM 30 million. — ) Breakdown by sub-
transfer of about DM 1.7 billfon between “Loans taken up for long periods” (decrease) and “Loans on a trust basis” (increase). — *) Sratistical decrease of about DM 122 million.
#) Classification of instalment credit institutions’ borrowed funds according to maturities (short and medium term) was available for the first time for January 1965. Previously the
cal decrease of about DM 170 million. — ) Statistical decrease of about DM 1.5 billion. — **) Statistical increase of about DM 19 million. — %) Statistical increase of about
) Statistical decrease of about DM 3.1 billion. — ) Statistical decrease of about DM 1.4 billion. — 3¢) Sratistical decrease of about DM 255 million. — *7) Statistical increase
lfon. — ) Staristical decrease of roughly DM 2.7 billion. — ) Statistical increase of DM 43 million. — #) Seatistical decrease of DM 43 million. — ©) Including ship mortgage
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2. Number of the Monthly Reporting Credit Institutions®)
and Their Classification by Size of Institution

Position at end of December 1965

Total The credit institutions reporting for the monthly banking statistics are graded as follows
number according to their volume of business?)
of credit T T - ] - 7 T , ;
institutions*) . DM | DM1 DMs ;| DM1o DM2s = DMso | DM1oo | DM so0 |
Banking group reporting less 500,000 | million | milllon | million million ~ million | million | million | DM1
for the than to less to less to less to less to less toless | toless : toless | billion
monthly DM than than than | than an than than | than | and
banking 500,000 DM1 DM s DM 10 ‘ DM 25 DMso DM1oo | DMsoo | DM1 | over
statistics million | million | milllen | million million ' million | million | billion
| i ] B
i i : : ) [
Coemmercial banks 15 2 14 64 3 | 67 7 30 6 14 14
b
Big banks ?) 6 — —_ —_ -— — - — -— 2 4
State, regional and local banks %) 103 —_ —_ L] 5 20 17 10 ; 24 ! [] []
Private bankers 204 22 13 44 16 | 42 18 19 27 3 —
Specialised commercial banks 39 — 1 11 2 5 7 } 1 11 : —_— 1
Central giro institutions %) 12 -— ; —_ -_— —_ —_ - [ - — 12
| ' :
Savings banks 864 —_ —_ 7 as 132 189 234 248 10 16
i . |
Central institutions of credit cooperatives %) 18 - —_ - - — - - ! 10 ] 2
|
Central institutions of | |
credit cooperatives (Schulze-Delitzsch) [ —_ -— — — - — o 2 3 1
Central institutions of ;
credit cooperatives (Raiffeisen) 13 —_— —_— - —_ - — — ] 4 1
Credit cooperatives 2,195 4 5 496 884 571 | 161 s0 24 - —
Credit cooperatives (Schulze-Delitzsch) 6) 756 4 5 67 190 | 288 1 135 47 ‘ 20 —_ —
Credit cooperatives (Raiffeisen) 1,439 — —_ 429 694 ‘ 283 1 26 3 4 | —_ —
| i
Private and public mortgage banks 48 —_ -_— —_— 1 4 l 3 2 1 4 23
1
Private mortgage banks £} — — -— 1 2 1 2 6 4 15
Public mortgage banks 17 -_ —_ — - 2 ]‘ 2 —_ 1 —_ ]
Credit institutions with special functions 21 -_ - 1 —_— 1 ‘ 2 —_ 4 2 11
i 3
Instalment credit institutions 221 21 19 | 66 ; 40 31 | 14 16 13 . 1 —_
Postal Cheque and Postal Savings ‘ ;
Bank offices 15 . . . . ! . . . . . B
Total 7) 3,746 v ] 634 976 t0s | 4n 332 372 7 7
' |
*) Including credit institutions in liquidation. — 1) Balance-sheet total as shown in the Interim Statement plus endorsement liabilities on rediscounted bills, own drawings
in circulation which have been discounted end credited to the borrowers in account, and bills out of the banks’ holding forwarded for collection before due date.—*) Deutsche
Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — %) Including branches of foreign banks. — 4) Without Deutsche Girozentrale — Deutsche
Kommunalbank, which is included in the group “Credit institutions with special functions”. — ¥) Without Deutsche Genossenschaftskasse, whid is included in the group
*Credit institutions with special functions*. — %) Including other member credit institutions of the German Association of Cooperative Societies (Schulze-Delitzsch) (Deut-
scher Genossenschaftsverband (Schulze-Delitzsch)). — 7) Figures printed in italics do not contain Postal Cheque and Postal Savings Bank offices.
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IV. Minimum Reserve Ratios and [uterest Rates
IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(a) Reserve Ratios?)

per cent of reserve-carrying liabilities

Sight liabilities . Savings Reserve ratios for
Applicable Bank places <) I Non-bank places Time ltabilicies deposits addition to labllities
from Reserve class Reserve class Bank I‘blon]: HSiEﬁ: ll-nl:l‘lﬁ Savings
1 [ 2 3| 4] s 6] a2 3] a] s 6| 1 a] s 4] 5[ 6|r5cer]| fuces| ter | cies |depories
Reserve-carrying Liabilities to Residents )
i all such Habilitles
1948 July 1 10 10 5 5 1
* Dec. 1 15 10 1 s
1949 June 1 12 9 5 5
Sep. 1 10 s 4 4
1950 Oct. 1 15 12 [} 4
1952 May 1 15 |14 [13 |12 17| 10|12 |11 |10 [ s s | s 7.5 7 65| 6 5.5 1
Sep. 1 12 |13 |11 |1t | 10 s |10 {10 9 s 8| 7 7 6 6 5 5 4
1953 Feb, 1 u [ |10 |10 s olo | o [ 8 | s | s|7 |7 |6 |6 s |5 1 B0 special ratios
1955 Sep. 1 12 12 11 11 10 10 | 10 10 9 9 9 9 ] s 7 7 6 6 5
1957 May 1 13 13 12 12 11 11 |11 11 10 10 9 9 9 9 ] s 7 7 6
1959 Aug. 1 13 |13 |11 |10 — | — |10 [ s 7 — | =19 ] 7 6 — ] =1 s 5
Nov. 1 143 {132 {121 {110 — | — (110 99| 88| 77| — | — | 99| 88| 77| 66| — | — 6.6 5.5
1960 Jan. 1 15.6 | 144 | 132 120 — | — |12.0| 108} 96| 84| — | — [108| 96| 4| 72| — | — | 7.2 6.0
Marda 1 18.2 | 168 [ 154 [ 140 | — | — |140 (126|112} 98| — | — 126 |12.2| 98| 84| — | — | 8.4 7.0
June 1 20.15| 18.60| 17.05| 15.50] — | — |15.50; 13.95, 12.40| 10.85] — | — |13.95| 12.40| 10.85] 930 — | — | 9.00 7.50
7 Additlon to the average
such Ilabllitles up to average level of the months March to May 1960 Ihi::hlofotl;&.u;oln;?;
Ty 1 20.15] 18.60| 17.05] 15.50 ~ | — |15.50| 13.95] 12.40| 1085 — | — [13.95] x2.40| 10.85] 9.30] — | — | 900 | 750 | 30 20 10
all such Habilities
Dec. 1 20.15 18.60| 17.05{ 15.50] — | — | 15.50] 13.95[ 12.40| 10.85| — | — [13.95] 12.40[ 10.85] 9.30] — | — | s.00 7.50
1961 Feb. 1 19.50| 18.00! 16.50| 15.000 ~ | — | 15.00] 13.50| 12.00| 10.50] — | — |13.50| 12.00| 10.50| 9.00f — | — | s.70 7.25
Mardi 1 18.20| 16.30| 15.40| 14.00| — | — | 14.00] 12.60| 11.20; 9.80| — | — |12.60| 11.20| 9.80| s.40] — | — | s.10 6.75
April 1 17.55| 16.20| 14.85| 13.50! — | — |13.50| 12.15} 10.80] 9.450 — | — |12.15 10.80| $.45| 830 — | — | 7.90 6.50
June 1 16.25| 15.00| 13.75| 12.50] — | — | 12.50| 11.25| 10.00| 8.75{ — | — [11.25|10.00| 8.75| 7.50) — | — | 7.20 6.00
July 1 15.60! 14.40] 13.20| 12.00} — — | 12.00} 10.80| 9.60] 8.40 — — | 10.80| 9.60| $.40| 7.20| — - 6.90 5.75
Aug. 1 14.95| 13.30| 12.65! 11.50} — | — | 11.50| 10.35| 9.20| s.05| — | — |10.35| 9.20 8.05] 6.90| — | — | 6.60 5.50
Sep. 1 14.30{ 13.20| 12.10| 11.00] — — | 11.00} 9.90| 8.80| 7.70| — —_ 9.90| 8.80] 7.70] 6.60] -~ — | 630 5.25 no special ratios
Oct. 1 13.65| 12.60] 11.55} 10.50| — — | 10.50| 9.45| 8.40| 7.35| — — 9.45| 8.40| 7.35| 6.30| — —_ 6.00 5.00
Dec. 1 13 |12 {11 |10 — | — j10 3 ] 7 [ ) [ 7 s — | =] € 5
1964 Aug. 1 143 |2 jn21lne| — | — |11.0]| 95| 68 77| — | — | 99| 88| 77| 66 — | — | 66 55
1965 Dec. I 13 f12 ju |10 —_ | o~ |10 9 g 7 N ] 7 6 — | — | 6 5.5
1966 Jan. 1 143 | 13.2 | 12.1 | 11.0 —_ — | 1l.0 9.9 8.8 7.7 _ —_ 9.9.1 8.8 7.7 6.6 — — 6.6 5.5
Dec. 1 13 12 11 10 —_ — | 10 9 8 7 —_ —_ 9 g 7 6 —_ —_ 6,6 5,5
1967 March 1 117|108 99| 90| — | — | 90| 81| 72| 63| — | — | 81| 72| 63| 54| — | — | 5.4 4.95
Reserve-carrying Liabilities to Non-residents )
all such liabilities
. (Until April 1957 ratios were the same as for liabilities to residents ?)
1957 May 1 20 |20 [20 |20 20 | 20 {20 [20 [20 |20 20 | 20 {10 {10 [10 {10 |10 |10 10
Sep. 1 30 |30 |30 |30 30 | 30 |30 |30 |30 |30 30 | 30 {20 {20 |20 |20 |20 |20 10
no special ratios
1959 Aprll 1 13 13 12 12 11 11 11 11 10 10 9 9 9 9 8 1] 7 7 6
Aug. 1 13 {12 |11 |10 — | — 10 9 ] 7 [ ] 7 6 — | =1 s 5
Nov. 1 14313221 |1t0| — | — |1to| 99| 68| 77| — | — | 99| 88| 77| 68| — | — | 65 5.5
Addition to the level
such [labilities up to the level as of 30 November 1959 as of 30 Nov. 1959 9)
1960 Jan. 1 156 | 144 132 (120 — | — |12.0 108 96| 84| — | — [108| 96| 84| 72| — [ — 7.2 6.0 30 20 10
March 1 18.2 | 168 {154 (140| — | — |140{12.6 |12 98! — | — [126(11.2] 98| 84| — | — 8.4 7.0 30 20 10
June 1 20.15| 18.60] 17.05| 15.50) — | — | 15.50] 13.95| 12.40| 10.85| — | — |13.95| 12.40; 10.85| 9.30] — | — 9.00 7.50 30 20 | 1o
all such Ilabilicles
1961 May 1 30 [30 [30 |30 — | — (30 [30 (30 |30 — [ — 20 |20 |20 |20 — [ =] 10 10
1962 Feb. 1 13 12 11 10 —_ — |10 9 H 7 — — | 9 [] 7 6 — — 6 5
1964 April 1 30 |30 |30 |30 — | — 30 |30 {30 |30 | — | — {20 [20 |20 |20 — | = 10 10 a0 special ratios
1967 Feb. L 13 12 17 10 — — |10 9 8 - 7 _ _ 9 8 7 6 — — 6.6 5.5
March1 1177 11081 991 90! — 1 — 1 o0l 81l 721 631 — —ltgrl 721 63) 541 — 1 — 5.94 4.95

1) Prior to May 1954, partly different regulations applied to the Beérlin credit institutions. The Saarland credit institutions have been subject to the minimum reserve requirement
since August 1959. — *} Since coming into force of the Foreign Trade and Payments Law, residents and non-residents, respectively, within the meaning of Art. 4 of that Law. —
%) From July 1960 to end-January 1962 these ratios also applied to the addition, as compared with the level on 31 May 1960, to credits availed of by customers with third parties
abroad. Up to this level the liabilities in question remained exempt from the reserve requirement also during the period mentioned. — X) “Bank places” are places at which
there is an office or branch of the Deutsche Bundesbank.

(b) Resexve Classes?)

From May 1952 to July 1959 Slace August 1959

) Credit {nstitutions with reserve-carrying sight and Credit institutions with reserve-carrylng
Reserve class time liabilities Reserve clans Habilitles (including savings deporits)

of DM 100 millfon and over

of DM 50 million to less than DM 100 million
of DM 10 milllon to.lesr than DM 50 million
of DM 5 million to less than DM 10 million
of DM L million to less than DM 5 milllon
of [ess than DM 1 million

of DM 300 milllon and over

of DM 30 mlillon to Jess than DM 300 million
of DM 3 million to less than DM 30 million
of less than DM 3 million

L Y O N
™ W

1y The reserve class into which any credit institution is to be placed is determined by the amount of its reserve-carrying liabilities in the preceding month.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates

(a) Rates for Discounts and Advances of the Deutsche Bundesbank *),
and Special Rate of Interest Charged for Failure to Meet the Minimum Reserve Requirement

(b) Rates of the Deutsche Bundesbank

for ILS. Dollar Swaps*)
with Domestic Credit Institutions )

Special rate of interest
charged to credit s
Discount adlv(/::aecef:rou institutions for Mu;ln;um Discount(—),|
Applicable ratel) ?) securities failure to meet Applicable maximum | Premium (+)
from minimum reserve from 2) eriods 3
Tequirement (!’;‘lonths) in % p. a.
% p. a. *op.a. % p. a. over advance rate
1948 July 1 5 6 1 1961 Jan. 20 Y2t0 6 + 1
Dec. 1 5 6 3 Feb. 3 Y2 t0 6 + Y
1949 May 27 41 53 3 Feb. 9 Feroe T th
July 14 4 5 3 Feb. 13 2 t0 6 par
Aug. 14 1t06 — Y
1950 Oct. 27 6 7 3 Dec. 15 1t06 par
Nov. 1 6 7 1
1962 Jan. 2 1t06 — Y
1951 Jan. 1 6 7 3 Jan, 8 1t06 — Y
Jan, 10 1106 — s
1952 Moy 29 S 6 : Feb. 13| 2106 | — i
. 2 2 March 8 1t06 — s
1953 Jan, 8 4 5 3 Mardh 30 1to2 —
1 1 over 2 to 6 — Y4
June 11 31/ 42 3 July 16 lover1to2 — Y
1954 May 20 3 4 3 over 210 6 A
. over 1 to 2 -
1955 Aug. 4 31 41z 3 Aug. 1 over 2 t0 6 —_ Y,
1956 March 8 4 1/3 51/p 3 Sep. 24 {overlto2 —
May 19 5 1fp 6 s 3 over 2 to 6 — 1Yy
Sep. 6 5 6 3 1963 Jan. 7 |over1to2 —1
1957 Jan. 11 PRYA 51y 3 over 2 to 6 — Y
Sep. 19 4 5 3
1958 Jan. 17 31/p 41 3 1964 March 10 3t06 — 1
June 27 3 4 3 July 13 3t06 —
1959 Jan. 10 23 334 3
Sep. 4 3 4 3
Oct. 23 4 5 3
1960 June 3 5 6 3
Nov. 11 4 5 3 . . . i
. . ) Information regarding swap commit-
1961 -}&:‘-/ 22 g /2 : /’a) ; ments will be found in Table VII 9.
1) For money investments abroad. The
1965 Jan, 22 31 412 3 fixing of swap rates does not necessarily
Aug. 13 4 5 3 mean that the Bundesbank currently con-
1966 May 27 5 PETA 3 gl:rflkes ;lv;aps;t oth:se ra!esc;h in factt.the
y discontinue such operations
1967 Jan, 6 41/z 51/p 3 for a time. From 10 March 1964 swap
Feb. 17 4 5 3 transactions are concluded only for the
acquisition of U.S.. $ Treasury bills. —
*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks. *) Data for the Penod from 1958 to 1960
1) This is also the rate for cash advances. — 2) Until May 1956 lower rates as well applied to foreign bills WIIJI.I}:ledfou_nd in N{hed]Monthly }}epDox_'ts
and export drafts; fixed special rates were charged on certain credits to the Reconstruction Loan Corporation, pu 1ts ed prior to b ar h'd1196ﬁ. - )ch 1s-
which ran out at the end of 1958 (for details see footnotes to this table in the Monthly Report of the Deutsche °°““d°’. prem;um th l“.t e repurchase
Bundesbank, Vol, 15, No. 3, March 1963, p. 62). — %) An allowance of %4 per cent per annum was granted in rate ev1)a.tes rom the :he ing rate (mlean
respect of the advances on securities taken by credit institutions between 10 December 1964 and 31 Decem- :Zﬁ'in’;:_eat'epar T Tepurchase rate equal to
ber 1964. '

(d) Rates for
Prime Bankers’ Acceptances

%/0 per annum

(c) Rates of the Deutsche Bundesbank
Applying to Sales of Money Market Paper in the Open Market (%0 per annum)
Treasury bills of I}on-lixgerest-beating 'lt'ireaiury l;onds of 1
Federal Government Federal Government, Federal Railways an <
Applicable and Federal Railways Federal Postal Administration Sterage Agency bills
from running for running for running for
30 t0o 59 | 60 to 90
aod;‘;s” GOd:;:O 6 months | 12 months | 18 months | 24 months days daoys
1962 Jan. 4 1% 17 21, R T 1% 2
Mar. 30 178 2 2% 212 1 2% < 27 2 2 1/s
April 13 2 2Ys 21y 25/s 27 3 2Ys 21,
June 6 21/s 21t 2508 2% 3 38 21 2%
July 16 21 23g 234 2% 1 3s 31y 28g 21
Aug. 1 2% 21 27 3 o3, 33 212 25/s
QOct. 3 2 2%/ 3 ER 3% 3 Yz 25/s 2%
1963 Nov. 25 21 25/ 3 3Ys 31 3% 2 5% 2%
1965 Jan. 22 3 31 35/s 3% 4 4Ys 31 31,
Aug. 13 334 373 43s 412 45/s 43%s 37, 4
1966 Jan. 7 3% 4 47/s 5 518 514 4 41
Feb. 23 37 4 5 51/s 5t 535 4 4 1g
Mar. 4 37s 4 51s 514 5% 51y 4 41y
May 27 47 5 5 5/s 534 57s 6 5 51y
Dec. 30 4 5/g 4% 5 3e 51/z 5 58 53/ 43 473
1967 Jan. 6 43/s 4 51/ 5 Y 5 8/a 51/2 412 45/g
Jan., 17 41, 435 5 51/ 51y 5 3/g 435 41/2
Jan. 20 4 41y 44 L4 5 51/g 41/g 43
Feb. 17 35/s 3% 4% 4» 458 4% 3% 37s

Prime bankers’ acceptances
with remaining life of
Ap?l:’:ble 30 to 59 60 to 90
ays days
(short sight) | (long sight)
mean rate mean rate
1964 Jan. 8 2%
Jan. 13 2 14y
Jan. 17 2%
Jan. 20 2 1314
Jan. 21 2%
June 22 2 15/10
Nov. 12 27 | 2 15/s6
Dec. 1 2 15/38
1965 Jan. 22 3 5/
Feb. 10 3 %16
Feb. 17 3 5/1e
Feb. 19 37
Aug. 13 3 19/19
Aug. 16 3 3y
1966 Jan. 7 4 5/s2
April 29 4 s
May 27 5 a2
Dec. 30 4 %/s
1967 Jan. 6 4 /52
Jan. 17 4 /52
Jan. 20 4 /s
Feb. 17 3 /5
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IV. Minimum Reserve Ratios and Interest Rates
2. Interest Rates (cont’d)
(e) Money Market Rates?) in Frankfort am Main, by Months

%/o per annum

Day-~to~-d a;; One-month Three-month Day-to-day Onpe-month Three-month
Month money %) loans ) Joans %) Month money %) JToans %) Joans %)
Yy 38 Yy — 31 3 — 4 1
1963 Jan. 2 —3 275 —3 35— 312 1965 'IT-ER ;4: — 2 1;i g 152 — g 1;: g s;: _ : 1;:
Feb. 2y —3%s 27y —3 s 33/c—33%s March 33— 4% 37 — 444 4 — 45
March 3 —4 3Y4g—31s 3%y —3 3%y
. April 4 — 4% 4 Hg — 43 4% — 43/
April 235 — 3% 5Ye—3 12 34y — 33 May 2y — 4 3 45— 414y 43 — 43,
May 2 Y~ 3% 3Ys—3 12 33/ — 33 Tane 1V — 4% 4 e — 434 48 —5
Tune 3 —4M 3505 —3 %4 3% —4 Jal iy 5, o 47 e s
July "2t — 4y 34— 37 30— 4y .A’Tué. g 1/: :2 a/g Z 1/: i -r/;3 5 x/: —s 1/:
Aug. 24— 3% 3y — 35/ 3%y — 4 Sep. 43 — 5 1s s — 51 § 1y — 5 1y
Sep. 2 —37 335 — 31 365 —37s
s s . Oct. 34y — 513 5148 —5%s 63s — 6%
Qc. 2 —3% 3 —37 5 —54 Nov. 34y — 47y 415 — 514 61y — 65/
Nov. 2% —31s 23— 3% 47fg — 5 Vs Dec 3 —s5 6 6%y —7 64y — 6%
Dec. 2 —34% Sy — 51/ 47fs — 5 Y '
1966 Jan. 334 — 43 41y 5Yg—5s
Feb. 3%¢—5a 4 1fs — 5 5 Y — 53
March 5 — 5% 51— 55 53— 6
1964 Jan. 2 s — 3 Y4 2% — 344 34 i —34 April 47 — 512 53— 6 6§ —6i
Feb. 21— 3 s 3 sl 31— 3 % May 2% —5 1 SYs— 61l 64— 6%
March 2% — 4 34— 33 3%s— 3% June 57y — 6% 64— 6%4 64s —7
April 27fs — 4 31y — 31y 3%s—3%s Tul 5 —6Y 61y — 6 %4 63 —7
May 27— 378 30— 3 1, 3% — 3% Aug. 434 —6 1/:; 5 3/1 — 6%« 6%« —7 Y«
June 20 —37s 31/r — 3% 36 —37 Sep. 5 1fg e 5 Ty 6 — 6 6% —67s
July 3 —3 3 —3Y, 3% —37s Oct. 5 1fs — 6 s 6 —6%s 74 —38
Aug. 284 — 4 34y — 4 1fg 3 % — 4 Y« ' Nov. 4300 — 584 54— 6 74— 8
Sep. 335 —4 35 — 4 Y« 37— 4% Dec. 53— 6140 7 —8 Ty —7%s
8;5« 2 Zz -4, 3 Zs —4 5 Y —>5 ;7 :
. 242 — 3% 3 Ye—4 58/ — 5 8/g p 1y 58 — 53 g — ¢
Dec. 24— 3121 53 — 5 %4 5ts— 51 1967 :1[::]13 2 5;: _ i s;; i Ty — i 12 ; l;i — 5
1) Money-market rates are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. — %) Lowest and highest rate
quoted during month. — %) Money at the end of the month 5 to 5%29%. — ¢) Money at the end of the month 54:%. — & Money at the end of the
month 6% to 63/1%. — % Money at the end of the month 7% to 8%.

(f) Rates for Day-to-Day Monéyl) in Frankfurt am Main, by Bank Return Weeks

/0 per annum

1964 1965 1966 1967
Week
Lowest rate | Highest rate Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate
Jan. 1— 7 2 27 ERY) 33y 37 412 4 5/g 534
8 — 15 2 g 2 Y2 2% 3 1s RN 4 1/x 457 4%y
16 — 23 2 Y4 3 15 2 3 3% 41/g 41/ 4%y
24 — 31 2 /g 3 1Yz 2 4 434 43 512
Feb. 1— 7 2% 3 3 1y 33 4 %y 43¢ 514 53/s
8§ — 15 2% 3 27l R 3 7s 43y 5 5 i
16 — 23 3 3 Us 3 4y 4 14 R 5 45y 5 1%
24 — 28/29 2 Y4 3 /s 3% 4 Y4 5 [RYA 475 1
Mardh 1 — 7 27 31/ % 414 5 5 /g
8 — 15 2% 3 14 3 3 4 s s 5 Iy
16 — 23 3 37s 4 4 3s 5 5 14
24 — 31 3%y 4 4 ¢ 5 538
Avril 1— 7 ERIA 31 4i/g 4 3y 5 g stz
8 — 15 27 ER'N 4 1/g 4 14 5% 51/
16 — 23 3 37 4 /¢ 4% 5%
24 — 30 ERY 4 4 43y 47y 5 %s
May 1— 7 31 37/ 414 483 5 14 542
§— 15 27 338 4 s 434 53/
16 — 23 3 Y . 35 3 1/g 4 Y 4 5/g 5
24 — 31 3 RN 2 /2 3 3y 434 5y
Jupe 1~ 7 318 31 4 Y4 4 1y 5 s 6 s
§—15 2% 3 4« 4 s 4 34 57/ 64/
16 — 23 3 s 37/g 44 4 %s 6 6 /s
24 — 30 234 35/ 412 434 6 1/s 6%
July 1— 7 3 Y 33y 41/, 4 8 6 Y4 612
g — 15 3 3 1/, 4 44 4 /g 6 1l/g 61/
16 — 23 3 ERA) 4 My 4 8/g 635
24 — 31 3 334 ER'S 435 1 6 Y4
Aug. 1— 7 3 42 3% 37/ 438 5 /s 6 s
§—15 3% 37 ERA 37y 5 e 57
16 — 23 3% 35 4 47 5 s
24 —31 2% 37 2 4 44 5
Sep. 1— 7 ER] 39, 43y 45y 5 5/g 57/
8 — 15 3% 358 4 Yy 47y 517 57y
16 — 23 3% 37 478 5 5 /s 5 53
24 — 30 334 4 47y 5 1s 54 534
Oct. 1— 7 3 %/, 37 47fg 5 1/g 530y 6 Ly
8§ —15 ' 37y 47y s 5 5/g 534
16 — 23 37/ 47lg 5 5 5y 5 84
24 — 31 21z 384 3 Mo 5 51 5 34
Nov. 1— 7 3 g 3 3/ 4% 4 s 5y 53/
8 — 15 21/ 3 334 4%y 4 g s i
16 — 23 21 3 83 34 4 s 434 5
24— 30 2% 342 334 434 454 5 g
Dec. 1— 7 3 Y4 3 1fs 41/ 484 5 8y 57y
s ER 4% 43[4 5 3y 553
16 — 23 3 1y ERA 45y 5 s RN
24 — 30 2 Y 3% 3 4 84 [ 64y
End of December 5 s 65/ 63 73 g
1) Rates for day-to-day money are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. — *) Asked.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)
(g) Maximum Rates for Credit Cost and Deposit Interest

Maximum Charges for Credit?) in per cent per annum Maximum Creditor Interest Rates?) in per cent per annum
(applicable from 17 February 1967) (applicable from 1 February 1967)
D = Central Bank Discount Rate, at present 4
I. Debtor interest?) 1. Sight deposits 2
(1) Money loans D4 4th 1I. Monies at notice
(1) Monies with agreed period of notice
(2) Discount credits of 1 to less than 3 months 212

(2) Monies under DM 1 million

{ bllll; e]:lgltle ior rediscount D +3 with agreed period of notice of
at Bundesban minimum DM 2.00 per item (8) 3 toless than 6 months 3
(b) other bills D444 (b) 6 to less than 12 months 3%
(c) 12 months to less than 30 months 434

minimum DM 2.00 per item

111, Fixed monies

(3) Acceptance credits in the form (1) Fixed monies with agreed period to maturity

1
of own acceptances purchased D4 3¥s of 30 to 89 days 21
(2) Fixed monies under DM 1 million
1I. Credit commission %) 3 with agreed period to maturity of
(a) 90 to 179 days 3
(b) 180 to 359 days 3%
III. Overdraft commission %) 1th (c) 360 days to less than 30 months . 43
IV. Savings deposits under DM 1 million
IV. Turnover commission 5) ia

(1) with legal period of notice
and with agreed period of notice of
less than 12 months

of net turnover
on larger side

of account or
(a) of individuals and of bodies corporate

£ amount tf di serving welfare, charitable or
ot a onken credt ecclesiastical purposes 4
(b) of other bodies corporate and of partnerships 31y
V. Cash outlay actual amount ;l;:;n.gl:::;:;:; 6 months
has been agreed for giving notice 4
VI. Charges for additional banking services adequate amount (2) with agreed period of notice of
12 months to less than 30 months 5
VII. Preferential (additional) rate of interest?) Vs — 12 V. Preferential (additional) rate of interest®) g — 1y

1) Maximum rates for credits in DM granted to non-banks, such rates having been fixed by the Interest Rates Order of the Federal Banking Supervisory Office. The
rates do not apply to the credits specified in Art. 2 of the Interest Rates Order (credits with period to maturity, or redemption period, of at least 4 years, credits to
non-residents, credits to R.L.C. and to building and loan associations; purchase credits and small personal loans, which are subject to special regulations). —
%) Debtor interest may only be charged for the credit taken. If a credit in current account is debited to a special credit account while the amount of the loan is at the
same time credited to a current account, any credit balances on that account will reduce the net debt liable to interest payment. — %) Credit commission may be charged for
credits approved, in so far as they have not been availed of. Where credit commission is charged in advance or subsequently for the period to maturity or for an accounting
period imrespective of the use of the credit, the maximum debtor interest rate will be reduced by the rate of credit commission charged. — ¢) Overdraft commission may be
charged, besides debtor interest, if a borrower resorts to credit without special agreement, or in excess of the agreed amount or the agreed period (overdrafts). Overdraft
commission may be computed from the amount overdrawn only, — %) These maximum rates do not apply to cases where, instead of turnover commission, charges per item
processed are debited. — %) In the case of those credit institutions which arc authorised to grant preferential rates of interest on deposits the maximum debtor interest rates
will increase by the preferential interest rate granted by them as permitted. This also applies where the preferential rate of interest is not granted on all deposits. If the
preferential rate of interest on deposits is granted at differentiated rates, the highest rate granted may be taken as basis. — 7) Maximum rates for deposits of non-banks, in
DM and in foreign currencies, fixed by the Interest Rates Order of the Federal Banking Supervisory Office. The rates do not apply to the deposits specified in Art. 12 of the
Interest Rates Order (i. a., deposits with agreed period of notice or period to maturity of 30 months or more and — as from 1 July 1966 — monies at notice, fixed monies
and savings deposits of DM 1 million or more with period of notice or period to maturity of at least 3 months; also deposits of the Federal Postal Administration, the R.L.C. and
the building and loan associations). These rates apply to non-residents’ deposits only in so far as, according to Art. 23, par. 1, item 7, of the Law on Foreign Trade and
Payments, no regulation has been laid down regarding the payment of interest on non-residents’ accounts. — ®) See special table IV 2 (k) “Preferential Rates of Interest”,

(h) k Preferential Rates of Interest
(Applicable from 1 March 1965)

According to the Interest Rates Order of the Federal Banking Supervisory Office
the maximum rates fixed for creditor interest may at the utmost be exceeded in the case of
Credit cooperatives with Joint stock companies and other corporations Private bankers (sole proprl and par hips)
Category of deposits a balance-sheet total *) of with a balance-sheet total ) of with a balance-sheet total !) of
over over over over over over over
D;Apsw DMsSmn | DM 120 mn D‘w’;" DM5mn | DM20mn | DM 40 mn Db‘:lip;?nn DMSmn | DM 30 mn DM°:‘°'m
DM S mn |5 DM 20 mn| to DM 40 mn ™2 |10 DM 20 mn| to DM 40 mn|to DM 60 mn[ ~ to DM 30 mn(to DM 60 mn o
by %» per annum by ¥s per annum by ¥s per annum

Sight deposits n 14 — v |1 — — 1y " 1/s —
Time deposits 3/s 1/4 1/4 3/y : 1/4 1/4 /4 3/ 1/4 1/4 1,9
Savings deposits 1/, 1/4 — 1/4 { 1/4 —_ — 1/ 1/, — —_

1) The criterion for the balance-sheet total is the balance sheet established as at the end of the business year. — *) Private bankers with a balance-sheet total of more than
DM 60 million may grant the preferential rate of interest only if the time deposits of the depositor do not exceed a total of DM 500,000,
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IV. Minimum Reserve Ratios and Interest Rates
2. Interest Rates (cont’d)
(i) Debtor and Creditor Interest Rates since the Carrency Reform
Maximum Debtor Interest Rates ™)
0/o per annum

I Charges for , Charges for discount credits
Central Bank oney loans
Applicable Cegitsr:guiink Qate l’orn money o Ch;c?:stgircgm items amounting to
from advances on R DM 5,000 to DM 1,000 to
rate : under purchased DM 20,000 ! ’ less than
securities i Overdrafts o less than Jess than DM
credit agreement or above DM 20’000 DM, 5,000 1,000
1048 Jlv 1 : ¢ Y, iy g7
€D. 9 10 2 8 6 1fs 7 7 Yy 8
Dec. 15 5 6 91y 11 ERVEEE R 7 7 12 3 81y
1949 Mav 27 41/ 51y [ 10 Y2 g —9 6 1/ 7 74 3
July 14 4 5 LRI 10 7th—s8 1Y) 6 61z 7 7 e
1950 Oct. 27 6 7 10 Y2 12 912 5 8 Y2 9 9
1952 Mav 29 5 6 9 s 11 8 Uz 7 7 e 8 3
Aug. 21 41y 51/, 9 10 iy 8 61 7 74y 7 1y
1953 Jan. 8 4 5 g8 /e 10 7 1 6 612 ’ 7 7
June 11 31 4y 8 91fs 7" 51/ 6 6 U2 6 1
s figy ; : z o ‘o : £ : :
i« 4 t £ 6 6
1955 ﬁugé: 4 R 41y 8 9 1fy 7 51y 6 6 612
1956 March 8 41y 51y 9 10 ife 8 6.4/s 7 7 Yy 7
eﬁ‘a’v 12 ; A g Ifs Jg i ﬁ Iy 9 y ; Iy ; i g Yy 8 1z
. ' 8 Yy 2 8 3
=T : | B® 2 g iy 7 7
. ) ¥ ) 7
1958 Jan. 17 3 /s 41y 8 ' 91 7 51/ 6 62 612
e ; 7 ;i o : i : :
] 2 3 6 [
1959 Jan. 10 2% 334 7 Y4 8 34 614 4 ¥ 5 g 59 534
ol | : g ¥ ‘i : g : :
g 2 2 2 7
el | : 1 i £ z £ : :
) 2 2 7
1961 ﬁn 2? g Y 1 Iy ; i g A g[/ g Yy ? y 612 gf/z
2 2 2 6
1965 Jan. 22 3 1fs 41y g 91y 7 5 6 6 42 612
bills eligible for rediscount her bill
1965 Mardh 1% " y . at the Bunc}csbnnk other bills
96 1
Aur 13 it § §h T 71 § A
1966 Mav 27 5 6 Yy 91y 11 8 1z 8 91/
1967 Jan. 6 41y 5 1/e 9 10 Yy 8 71 9
Feb. 17 4 5 8 Yy 10 71 7 8 I/

* Up to 28 February 1965 compiled on the basis of announcements of the Hessian Bank Supervisory Authority; in most of the other Federal Lander equal rates applied. The
rates apply only to credits fully taken. Turnover commission or charges per item processed are disregarded. — %) From 1 Sep. 1949 to 26 Oct. 1950 = 71/2%. — *) From 1 Sep.
1949 to 26 Oct. 1950 = 7. — %) From 1 March 1965 the rates laid down in the Interest Rates Oxder of the Federal Banking Supervisory Office apply; the charges for discount
credits are no longer differentiated according to the amount of the bills.

Maximum Creditor Interest Rates ™)
9/0 per annum

Sight deposits Monies at notice!) of Monies placed for fixed pertods!) of Savings deposits
. . with agreed period
on on with M
Apgifoﬁble accounts | accoumts 1 month 3 monthy 6 months 12 months 30 t0 89 | 90 to 179 | 180 to 359 | 360 days Tegal of notice?) of
free of | subject to | to less than | to less than | to less than | to less than davs dave d ° to Jess than | period of 6 mon¢hs 12 months
com- com-~ 3 months 6 months | 12 months 4 years ¥ ay ays 4 years notice net
mission mission P to less than | to Jess than
12 months 4 years
1948 Sep. 1 1 2 244 23 3 3%y 214 2% 3 33/ 21 3 4
1949 Sep. 1 1 11/ 2 Y4 214 27 34 21/ 2y 2% ERV 21 3 4
1950 July 1 1 1 e 2 Y4 21/ 278 33y 2 Y4 214 2% 3 1y 21y 3 4
Dec. 1 1 14 31/ 37 43 4% 314 37 41/ 45/g 3 34z 4 Yz
1952 Sep. 1 1 114 3 ERI 37s 4 i 3 3% 334 4 g 3 3 4 41/
1953 Feb. 1 1 1 Y 214 27 3%s 3 %y 21 27ls 3 44 35 3 31 4 /4
July 1 3¢ 1Y 2 1/¢ 2%, 31/y 31z 29 2% 3 33y 3 31 444
1954 July 1 1/: 1 2 2% | 278 3 s 2 2% 2 %4 3 4s 3 34 4
1955 Aug. 4 8¢ 1Y 2% 234 3 Yy 33/4 2% 234 R 3% 3 31y 4
1956 Mar. 16 1 14 33g 3% 4 Yy 4 %3 33 334 4ty 4 5/p: 3 4 5
May 19 14y 2 4 4y 134 51y 54y FRIA 43 5 1y 5 4y ER' 41z 5 1fy
Oct. 1 1ty 1% 4 4%y 5 Yy 5y ERIA 4% 5y 51fs 34y 4 s 5 Uy
1957 Feb. 1 1 11 33 41 43 s 1y 3% 41 4%y 51 3 1/, 44y 51/
Oct. 17 L 144 R 334 43 5 1s 3 %3 3% 45 5 1 3 42 41/ 5 14
1958 l;elb %c{ f;z 11. 2 ;’;a 3 y ERN 4 ;5: 2 ;és 3 ” 3% 4 ;/ ER' 4 » ”
uly
Nov. 30 A 1 R 3 0 33 3" 3k > 3k ; HE i
1959 Feb. 1 | 4s s 14/ 2 214 3 Y 142 2 242 ERA 3 34 4
Nov. 20 e 1 2 Y4 2 %4 ER 4 2 2% ERY 4 3 ERIN 4
1960 Jan. 1 iy 1 2 23y R 4 214 2 %4 ERYZ 4 3 1y 3%, 41y
1 ! ? 1 H 1 1
B ok Yip 1 2h S HA i Sin e HA i i i i
1961 Jan. 1} i/ 1 2 zz 3 3 3 ;;2 414 2 ;;z 2, y 3 ;/z 414 4 4 ;;‘ 4 :;‘
Awrl 1 % i 3l 310, > 44 i 30k 33 3 H H i A
June 10 A 3 13 24 2% 31y 1 Y4 2 23 34y 3 Yy 4 4 /g
uy 1 s #/ 1% 2 2% 31/ 1% 24 23 31 ERYA 3 lfs 4
12 months 360 days 12 months
to less than to less than to less than
30 months 30 months 30 months
1965 March 14) ¥s 2 24/z 3 % 2 21 3 4 3125 41
Oct. 1 */a 24 i RN 434 21y 3 A 434 ) 5
Monies at notice Fixed monies Savings deposits
under DM 1 million under DM 1 million under DM 1 million ")
1966 July 19 sy 3 31y 4 1y 5 1y 3 31 4 1y 51 4 1/ %) 5 1y
1967 Feb. 1 e . 21 3 394 43/ 21 3 3 %4 434 4 5 5

*) Up to 28 February 1965 compiled on the basis of announcements of the Hessian Bank Supervisory Authority; in most of the other Federal Lduder equal rates spplied. Since
1 March 1965 the rates laid down in the Interest Rates Order of the Federal Bamking Supervisory Office have been in force. — 1) For larger amounts deposited (DM 50,000 or
more and DM 1 million or more, respectively) higher rates of interest were paid between 1 September 1949 and 19 November 1958. — % Up to 30 April 1957, the interest on
Postal Savings Bank deposits was as a rule lower by 4% than that on savings deposits with legal period of notice. — ¥) As from 20 November 1958, when accepting savings
deposits with agreed period of notice, notice will only be permissible after expiry of a period ofsix months, such period to commence on the day of deposit. — %) Since 1 March
1965 monies at motice, fixed monies and savings deposits with period of notice or period to maturity of 30 months or more have no longer been subject to fixed maximum rates
of interest. — %) These rates only apply to savings deposits of individuals and of bodies corporate serving welfare, charitable or ecclesiastical purposes. For savings deposits
of other bodies corporate and of partnerships the interest rate is Jower by /2% unless a blocking period of at least six months has been agreed during which notice is mot
permissible. — % As from 1 July 1966 monies a¢ notice, fixed monies and savings deposits of DM 1 million or more with period of notice or period to maturity of at least
3frnon'ths are nd longer subject to fixed maximum rates of interest. — 7) As from 1 January 1967 the Postal Savings Bank offices also accept savings deposits with agreed period
of notice.
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V. Capital Market

V. Capital Market

1. Issue of Fixed-Interest Securities of Domestic Issuers?)

Millions of DM, nominal value

Bank bonds Note:
; Industrial . Issue
; Loans Fixed-

Period Miome: | Commumal | oS Other (ncloding | Sfpublic | imeerest o
(including similar ) credit bonds Total convertible uthoritles e t‘;“] ’ foreign
ship mort- bonds institutions ) bonds) issuers

gage bonds) R %)
Total

1960 2,492.0 1,274.5 528.0 30 | 4,297.5 —_ 1.335.4 5,632.9 14.8
1961 3,599.5 2,373.4 1.028.3 1000 ! 7,101.2 308.7 2,311.8 %) 9,721.7 %) 12.0
1962 4,738.4 2,470.9 1.126.1 640.0 ! $,975.4 1.096.0 2,496.7 12,568.1 100.0
1963 3.872.4 3,787.3 1.859.7 1.230.0 10,749.4 1,552.5 4,536.5 16.838.4 160.0
1964 5,036.4 3.996.3 1.838.1 1,565.0 12,435.8 989.5 4.138.8 17.564.1 895.0
1965 4,480.5 4,127.7 1.263.0 1,394.0 11,265.2 570.0 3,589.2 15.424.4 1.389.2
1966 2,374.5 2,557.6 894.0 256.5 6,082.6 231.7 1,603.8 7,918.1 658.9
1963 Jan. 243.0 4340 507.0 200.0 1.384.0 125.0 577.0 2.086.0 -

Feb. 246.1 2527 | 9.0 700 | 577.8 155.0 635.6 1.368.4 -

March 308.7 4130 sio ! 230.0 1,032.7 150.0 69.7 1.252.4 100.0

ﬁml 236.3 457.0 143.5 ' 105.0 942.3 230.0 647.2 1.819.5 —_

May 242.2 524.7 125.9 150.0 1,042.8 35.0 339.0 1,416.8 -

une 1190 180.5 | 131. 80.0 $11.0 135.0 285.0 1.231.0 -

1\“17 346.7 1970 | 596 | - 603.3 207.5 551.1 1,361.9 -

Aut. 374.0 2446 | 265.5 — $34.1 50.0 253.4 1,187.5 -

€v. 272.0 381.0 I 60.0 ! 75.0 788.0 110.0 127.9 1.025.9 —

8“- 275.0 2233 200.7 200.0 299.0 — 731.8 1.630.8 -

Doy: 428.1 287.5 151.0 40.0 906.6 250.0 268.8 1.425.4 —

ec. 555.0 271.2 131.0 $0.0 1,037.2 105.0 50.0 1,192.2 60.0
Issues withdrawn — 742 — 792 | — 6.0 — —159.4 — - —159.4 -
1964 Jﬂrll’- 541.5 684.7 455.3 215.0 1,896.5 80.0 750.0 2,726.5 100.0
ey 467.0 561.1 272.0 — 1,300.1 80.0 401.0 1,781.1 —
ar 288.7 517.5 | 25.0 110.0 941.2 207.5 260.0 1,408.7 40.0

ﬁ""l 569.5 388.4 97.0 240.0 1,294.9 100.0 79.9 1,474.8 40.0

May 329.0 111.0 — | 50.0 490.0 106.0 4233 1.019.3 140.0

une 625.0 363.7 25.0 ! 150.0 1,163.7 240.0 443.9 1.847.6 355.0

k“‘x; 315.2 288.8 2318 190.0 1,025.5 80.0 289.1 1.394.6 160.0

e 474.1 310.0 172.0 110.0 1.066.1 40.0 369.7 1,475.8 -

. 166.0 184.5 3825 200.0 933.0 i 290.8 1.223.8 -

ng, 288.2 210.3 - 0.0 578.5 50.0 4258 1.054.3 60.0

Dot 527.0 219.2 3. 100.0 849.2 — 370.0 1.219.2 -

: 5§26.2 2513 207.5 120.0 1,105.0 6.0 35.3 1.146.3 —

Issues withdrawn — 810 — 943 — 57 - —207.9 - - —207.9 -
1965 Jan. 540.0 580.1 93.7 300.0 1.513.8 150.0 798.3 2,462.1 65.0
1498 343.0 4418 261.7 180.0 1,226.5 — 10.5 1,237.0 157.3
ar 420.2 291.4 $3.0 160.0 954.6 100.0 119.5 1,174.1 400.0

ﬁ"“ 366.2 307.3 100.0 140.0 913.5 - 4523 1,365.8 -
il 293.0 148.4 52.5 70.0 563.9 — 375.0 938.9 106.7

Tune 197.6 6017 5.0 130.0 954.3 270.0 343.6 1.567.9 26.6

July 735.9 671.8 349.5 1100 | 1.867.2 - 482.5 2,349.7 116.3

§ ug. 194.6 186.7 43.6 25.0 | 449.9 - 60.6 510.5 -

P 401.9 290.2 72.0 100.0 864.1 - 57.9 922.0 -

S“- 171.7 219.2 6.0 150.0 546.9 — 326.3 873.2 236.8

Dee: 493.3 298.0 163.0 75.5 1,029.8 50.0 347.6 1.427.4 160.0

€ec. 373.7 213.4 70.6 56.2 713.9 —_ 215.1 929.0 120.0
Issues withdrawn — 50.6 —122.3 — 57.6 —102.7 | —333.2 - _ —333.2
1966 Jan. 246.8 258.0 236.1 500 | 790.9 — 410.0 1,200.9 60.0
eb. 171.7 231.4 102.7 37.3 543.1 - 217.0 760.1 9.5

March 108.5 241.2 325 | 73.4 | 455.6 — 3343 789.9 239.3

April 153.8 195.6 63.6 | 1.0 414.0 114.1 12.4 540.5 —

ay 270.9 170.1 33.3 6.1 480.4 - 6.4 486.8 —

June 117.9 161.7 36.1 12.0 327.7 — 12.2 339.9 3.8

July 178.8 173.8 60.7 27.5 440.8 117.6 4.6 563.0 112.2

Aug. 255.8 204.8 130.4 4.5 595.5 — 12.8 608.3 —_

Sep. 238.0 215.7 14.6 — 468.3 - 21.0 489.3 -

Oct. 187.5 251.4 42.8 25.0 506.7 — 20.7 527.4 100.0

Nov. 200.8 208.3 7.6 — 416.7 — 50.7 167 .4 134.1

Dec. 256.6 332.8 133.6 40.0 763.0 — 501.7 1,264.7 —

Issues withdrawn — 12.6 — 87.2 - — 20.3 —120.1 — —_ —120.1 —_
1967 Jan. 320.1 426.6 48.7 56.2 851.6 120.0 1,279.9 2,251.5 3.4
of which, bonds with agreed periods to maturity of up to 4 years
1966 Qct. . . . . .
Nov. 2.0 24.2 — — 26.2 —_— 25.0 51.2 —
Dec. 2.0 1390 — - 141.0 — 501.5 6425 —
1967 Jan, — 37.8 25.0 25.0 87.8 — 1,096.0 1.183.8 —
of which, bonds with agreed periods to maturity of over 4 years
1966 Qct. . - - - . . .
Nov. 198.8 184.1 7.6 — 390.5 - 25.7 416.2 134.1
Dec. 254.6 193.8 133.6 40.0 622.0 — 0.2 62222 —
1967 Jan. 320.1 388.8 23.7 31.2 763.8 120.0 183.9 1.067.7 3.4
*) Except conversion paper from pre-currency-reform issues and “old“ savers’ securities. — Annual figures computed with allowance for issues withdrawn. — %) Landesbodenbriefe

of Bayerische Landesbodenkreditanstalt (secured by mortgages and communal loans in the meaning of Articles 2 and 8 of the Public Mortgage Bond Law), Bodenkultursdiuldversdhrei-
bungen of Hannoversche Landeskreditanstalt, and loans issued by Staatliche Kreditanstalt Oldenburg-Bremen to finance shipbuilding. — 3) This includes all bonds of the following
credit institutions: Deutsche Genossenschaftskasse, Deutsche Siedlungs- und Landesrentenbank, Industriekreditbank AG, Kreditanstalt fir Wiederaufbau (R.L.C.), Landwirtschaft-
liche Rentenbank and Equalisation of Burdens Bank. — 4) This item principally contains short and medium-term bonds of central giro institutions the proceeds of which are, in
the main, extended as credit to trade and industry. — 3) Including loan issues of specific-purpose associations and similar public associations on a special legal basis. — From
April 1964 including the bonds and Debt Register Claims of the Equalisation of Burdens Fund issued, under Article 252 par. 3 of the Equalisation of Burdens Law, to persons
entitled to basic compensation. — ) For explanation of this item cf. footnotes to Table V 4.
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2. Gross Sales of Fixed-Interest Securities of Domestic Issuers?) V. Capital Market

Millions of DM, nominal value

Bank bonds
Industrial Fixed Note:
Mortgage bonds Loans . - Gross sales
Pertod bonds Cox?au;xllénal :B:;:fi::d Other (including of public 1;::_::5; of loans
(including similan) 3 i bank Total convertible authorities se roi:le . of foreign
ship more- bonds institutions bonds bonds) issuers
gage bonds)
Total
1960 2,343 .4 1,119.9 501.1 3.0 3,967.4 . 27.5 1,332.6 5,327.5 44.9
1961 3,641.5 2.505.3 1,051.2 100.0 7,298.0 319.6 1,991.2 %) 9,608.3 7 12.0
1962 4,096.2 2.368.2 1,122.0 401.1 7.997.5 1,076.1 2,780.9 11,844.5 100.0
1963 4,070.8 3,397.6 1,857.9 969.2 10,295.5 1.552.5 4,576.5 16.424.5 160.0
1964 4,805.9 3,772.1 1,775.1 1.441.9 11,795.0 973.7 4,138.7 16,907 .4 895.0
1965 4,331.2 3.691.1 1.242.7 1,392.7 10.657.7 585.8 3,589.2 14.832.7 1,389.2
1966 2,835.2 3,180.8 971.6 575.8 7.563.4 231.7 1,603.8 9,398.9 658.9 %)
1965 Jan. 582.6 441.6 129.4 205.0 1,358.6 150.0 797.5 2,306.1 65.0
< Feb. 444.0 382.1 250.7 270.2 1,347.0 — 11.3 1.358.3 157.3
March 488 .4 287.6 98.0 65.9 939.9 115.8 119.5 1,175.2  400.0
Avril 372.5 343.2 78.2 134.2 928.1 — 452.3 1.380.4 —
ay 238.6 200.8 63.1 129.6 632.1 — 375.0 1,077.1 106.7
June 276.8 376.5 13.8 138.1 805.2 270.0 343.6 1,418.8 26.6
July 404.3 513.4 305.9 88.0 1.311.6 — 482.5 1,794.1 116.8
Aug 235.0 256.7 74.8 608.4 - 60.6 669.0 —
Sep 297.1 245.2 64.4 54.0 660.7 — 57.9 718.6 —
Oct. 346.5 154.8 23.2 71.4 595.9 — 326.3 922.2 236.8
Nov. 295.5 248.7 97.8 89.2 731.2 50.0 347.2 1,128.4 160.0
ec 349.9 240.5 76.3 72.3 739.0 -— 215.5 954. 120.0
1966 Jan. 493.3 411.6 246.3 92.0 1,243.2 — 410.0 1,653.2 60.0
Feb 209.9 274.3 89.2 84.4 657.8 —_ 217.0 874.8 9.
March 212.7 200.4 67.6 80.9 561.6 — 334.3 895.9 239.3
Avri] 163.0 208.7 28.9 48.6 449.2 114.1 12.4 575.7 —
May 233.2 214.7 23 .4 18.7 490.0 — 6.4 496.4 —
June 212.3 200.9 27.0 39.9 480.1 — 12.2 492.3 3.89)
uly 221.5 287.6 45.0 45.0 599.1 117.6 4.6 721.3 112.2
ug. 201.1 237.1 61.9 58.6 558.7 _ 12.8 571.5 —
Sep 234.5 238.5 130.1 25.6 628.7 —_ 21.0 649.7 —
QOect. 181.4 251.2 72.8 23.2 528.6 — 20.7 549.3 100.0
Nov. 227.0 208.6 13.0 18.4 467.0 —_ 50.7 517.7 134.1
ec 245.3 447.2 166.4 40.5 §99.4 — 501.7 1,40L.1 —_—
1967 Jan. 328.7 464 .4 43.1 81.9 9108.1 120.0 1,279.9 2,318.0 4%
of which, bonds with agreed periods to maturity of up to 4 years
1966 Qct. L - N - -
Nov. 2.0 6.9 — 1.2 10.1 25.0 35.1 —
Dec. 2.0 155.1 29.0 —_ 186.1 — 501.5 687.6 —
1967 Jan. - i 41.0 25.0 3.6 69.6 — 1,096.0 1.165.6 —
of whidh, bonds with agreed periods to maturity of over 4 years
1966 Qct. - : : : . : : :
Nov. 225.0 2017 13.0 17.2 456.9 — 25.7 482.6 134.1
Dec. 243.3 292.1 137.4 40.5 713.3 —_ 0.2 713.5 —
1967 Jan. 328.7 423 .4 18.1 78.3 §48.5 120.0 183.9 1,152.4 3.4 %)
1) Except conversion paper from pre-currency-reform issues and “old” savers’ securities. — Gross sales here means only initial sales of newly issued securities (no account being

taken of amounts redeemed or repurchased). The figures include security sales in cases where the buyer, for reasons counected with printing or for other recasons, has not
received actual paper. Where securities are not fully paid by ¢he buyer, only the portion paid is considered as havin% been sold. The explanations as to the individual types of
securities given in footnotes ?) to ®) of Table V 1 apply likewise to this table and, wwratfs murandis, to the othe

convertible DM bonds issued by. two foreign enterprises in exchange for shares of two German enterprises (June 1966: DM 718.5 million, January 1967: DM 88.5 million).

r tables of the issues statistics. — ?) Not including the

3. Gross Sales of Registered Bonds?)
(issued by credit institutions)
nominal value

Bonds of
Morhgage bonds Comr.nu!'ml specialised Other All
rod (mcludmgbf ship (aui s"glhr) credit bank bonds bank bonds
Perio mortgage bonds) onds insfitations
DM mon | p.c.®) | DM mn l p.c.’) |DMmn| p.c.®) | DM mn I p.c.’) [DMmn | p.c.d)
Total
1960 77.4 3.3 153.3 13.7 15.4 3.1 —_ | - 246.1 6.2
1961 59.7 1.6 173.7 6.9 21.3 2.0 — | —_— 254.7 3.5
1962 94.4 2.3 144.2 6.1 17.5 1.6 —_ —_ 256.1 3.2
1963 66.5 1.6 280.9 8.3 4.0 0.2 — _ 351.4 3.4
1964 66.4 1.4 338.1 9.0 — —_ — — 404.5 3.4
1965 540.1 12.5 {1,056.3 28.6 65.6 5.3 13.2 0.9 [1,675.2 15.7
1966 347.4 12.3 921.3 29.0 304.9 31.4 92.8 16.1 1,666.4 22.0
1965 Jan. 15.0 2.6 80.6 18.3 — — — — 95.6 7.0
Feb. 3.0 0.7 103.9 27.2 —_ — — — 106.9 7.9
March 5.2 1.1 131.5 45.7 —_ — — —_ 136.7 14.5
Avri] 46.2 12.4 138.1 40.2 — —_ — — 184.3 19.9
May 22.6 9.5 73.4 36.6 2.5 4.0 — —_ 98.5 15.6
June 27.6 10.0 51.7 13.7 —_ — - — 79.3 9.9
Tuly 50.4 12.5 64.6 12.6 7.5 2.5 — — 122.5 9.3
Aug 64.6 27.5 ‘86.7 33.8 20.0 47.7 —_ — 171.3 28.2
Sep. 86.9 29.2 110.2 44,9 2.0 3.1 — —_ 199.1 30.1
Oct. 76.7 22.1 59.2 38.2 6.0 25.9 — _— 141.9 23.8
ov 58.3 19.7 63.0 25.3 3.0 3.1 2.0 2.2 126.3/] 17.3
ec 83.6 23.9 93 .4 38.8 24.6 32,2 11.2 15.5 212.8_ 28.8 |«
1966 Jan. 46.8 9.5 90.0 21.9 171.1 69.5 — — 307.9 24.8
eb. 26.7 12.7 86.4 31.5 16.1 18.0 17.3 20.5 146.5 22.3
March 13.5 6.3 50.8 25.3 13.4 19.8 48.4 59.8 126.1 22,5
April 14.8 9.1 61.6 29.5 13.3 46.0 1.0 2.1 90.7 20.2
May 25.9 11.1 70.1 32.7 8.3 35.5 6.1 32.6 110.4 22.5
June 23.0 10.8 71.7 35.7 6.1 22.6 13.0 32.6 113.8 23.7
uly 32.9 14.9 82.8 26.8 21.8 48.4 2.5 5.6 140.0 23.4
Aug. 35.9 17.9 84.8 35.8 19.7 31.8 4.5 7.7 144.9 25.9
Sep. 23.0 9.8 56.6 23.7 13.0 10.0 — — 92.6 14.7
Qct. 57.5 31.7 57.4 22.9 15.8 21.7 — — 130.7 24.7
ov. 20.8 9.2 23.3 11.2 — — — ~— 4. 9.4
Dec 26.6 10.8 185.8 41.5 6.3 3.8 — —_ 218.7 24.3
1967 Jan. 30.1 9.2, 101.6 21.9 3.7 8.6 1.2 1.5 136.6 14.9
of which, with agreed périods to maturity of up to 4 years
1966 Qct. - . ‘ : . .
Nov. 20 0.9 4.2 2.0 — — — 8.2 1.3
Dec. 2.0 0.8 139.0 31.1 —_ —_ — — 141.0 15.7
1967 Jan. — — 37.8 8.1 — — 37.8
of which, with agreed periods to maturity of over 4 years
1966 Qct. - - - - . - — . .
Nov. 18.8 8.3 19.1 9.2 —_ — — — 37.9 8.1
Dec. 24.6 10.0 46.8 10.5 6.3 3.8 —_ — 77.7 8.6
1967 Jan. 30.1 9.2 63.8 13.7 3.7 8.6 1.2 1.5 96.8 10.8
%) Including order imstruments, which likewise are not subject to approval of issue. — %) In per cent of
total sales in the bond category concerned.
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4. Gross Sales of
Loans of Foreign Issuers?)

Millions of DM2), nominal value

b of which, [ssued

Y syndicates under

Period Total German?) | forelgn)

leadership

1960 44.8 30.0 14.8

1961 12.0 — 12.0

1962 100.0 100.0

1963 160.0 160.0

1964 895.0 895.0

1965 1,389.2 1,300.0 89.2

1966 658.9 9 585.0 %) 73.9

1965 Jan. 65.0 40.0 25.0
Feb. 157.3 150.0 7.3
Mardh 400.0 400.0 —
April — — —
May 106.7 100.0 6.7
June 26.6 — 26.6
Tuly 116.3 100.0 16.8
Aur. — — —_
Sep. - — —
Qct. 236.8 230.0 6.8
Nov. 1.60.0 160.0 _
Dec. 120.0 120.0 —

1966 Jan. 60.0 60.0 —
Feb. 9.5 — 9.5
March 239.3 200.0 39.3
Avril —_ — —
May -, — —
June 3.8 %) — 5 3.8
Tuly 112.2 100.0 12.2
Aug. — — —
Sep. — — —
Oct. 100.0 100.0 —

ov. 134.1 125.0 9.1

Dec. — — —

1967 Jan. 3.49 — 9 3.4

) As far as offered in the Federal Republic of Ger-
many publicly, i.e. by publishing prospectuses in the
Genman press. (Prior to February 1965 there were a
few exceptions to this principle.) — % Foreign cur-
rency amounts are converted at the conversion rate
[aid down in the respective loan terms; in the absence
of such fixed conversion rate the exchange parity is
taken as basis. — 9) Total amount issued. — %) Partial
amount of loan issue taken by German syndicate mem~
bers or by the German sales group. (From 1960 to 1964
coverage incomplete.) —8) Cf. footnote t), Table V 2.




V. Capital Market

5. Redemption and Net Sales of Fixed-Interest Securities

Millions of DM, nominal value

of Domestic Issuers

Post-currency-reform issues Pre-currency- |
- reform issues
of which: ' e — |
I | ‘ . Note:
Bank bonds l ; | Fixed- Loan
. | . I | . . interest s
Period Industrial ) Conversion securities of
Mortgage Bonds of bonds Loans '  Total and "old” | total foreign
_ bonds Communal | coecialised Other (including of public E savers’ issuers
(u}cludmg (and similar) credit bank | Total | convertible authorities securities
ship-mort- bonds institutions bonds | bonds) i i
gage bonds) | ; i
! !
Redemption
Total
1960 116.0 176.5 136.0 0.2 428.7 ) 403.9 153.8 986.4 94.4 1.080.8 —
1961 339.3 641.3 333.8 2.2 1.316.6 219.1 96.7 1,632.4 74.0 1.706.4 —_
1962 456.9 597.8 345.0 0.1 1,399.8 484.5 429.6 2.313.9 74.0 2.387.9 3.5
1963 349.2 806.3 647.8 34.4 1.837.7 1,209.3 1,311.9 4,358.9 91.3 4.,450.2 529
1964 327.6 804.3 637.7 117.5 1,887.1 639.6 872.9 3,399.6 91.6 3.491.2 4.7
1965 238.0 608.1 606.2 209.8 1.662.1 222.6 479.9 2,364.6 88.5 2,453.1 31.3
1966 325.2 874.6 811.8 448.7 2,460.3 230.5 1,183.9 3,874.7 85.7 3,960.4 36.5
1965 July 21.4 19.7 70.9 41.3 153.3 20.5 13.2 187.0 1.3
Aug., 1.7 39.0 31.0 25.4 97.1 20.4 55.6 173.1 31.0 663:4 —
Sev. 16.2 110.0 108.2 21.5 255.9 14.5 0.9 2713 —
Qct. 24.2 31.6 47.1 11.4 114.3 4.9 46.1 165.3 -
Nov. 65.6 42,0 11.9 3.7 123.2 244 117.3 264.9 13.3 952.8 —_—
Dec. 63.3 133.2 171.9 141 382.5 12.4 114.4 509.3 2.4
1966 Jan. 26.9 68.5 59.9 62.4 217.7 38.4 13.8 269.9 l 3.0
eb. 3. 38.3 33.2 1.1 76.5 21.8 335.6 433.9 3.5 925.3 5.6
March 21.6 142.0 10.9 0.2 174.7 11.3 32.0 218.0 : 1.1
April 22.3 94.4 75.7 23.2 215.6 20.8 42.5 278.9 20.0
May 11.5 81.9 51.4 37.2 182.0 16.9 27.7 226.6 46.8 900.1 2.0
June 12.8 63.5 212.6 40.5 329.4 11.6 6.8 347.8 _—
Julv 25.2 70.4 48.9 96.0 240.5 7.9 44.8 293.2 1.3
Aug. 17.0 63.3 88.3 25.9 194.5 18.8 223.0 436.3 19.2 1.090.6 -—
Sep. 53.3 99.3 56.0 31.9 240.5 41.7 59.7 341.9 —_
Oct. 29.5 45.6 114.8 27.5 217.4 6.4 67.8 291.6 l —_
Nov. 14.4 50.2 25.6 75.5 165.7 24.2 45.3 235.2 16.2 1,044.4
Dec. 86.8 57.2 34.5 27.3 205.8 10.7 284.9 501.4 l 3.5
1967 Jan. 3.4 111.9 56.1 65.0 236.4 27.5 152.0 415.9 . 4.5
of which, bonds with agreed periods to maturity of up to 4 years
1966 Qct. . . . . . . — - —
Nov, — 8.5 — 63.0 71.5 — —_ 71.5 — 71.5 —
Dec. —_ 14.8 10.0 17.0 41.8 — 258.2 -300.0 —_ 300.0 —
1967 Jan. — 63.5 33.0 52.5 149.0 —_— 20.0 169.0 —_ 169.0 —_
of which, bonds with agreed periods to maturity of over 4 years
1966 Qct. . . . . . . . B l —_
Nov. 14.4 41.7 25.6 12.5 94.2 24.2 45.3 163.7 16.2 —_
Dec. 86.8 42.4 24.5 10.3 164.0 10.7 26.7 201.4 |
1967 Jan. 3.4 48.4 23.1 12.5 87.4 27.5 132.0 246.9
Net Sales?)
Total
1960 2,227.4 943.4 365.1 2.8 3,538.7 —376.4 1.178.8 4,341.1 100.5 4.441.6 44.8
1961 3,302.2 1.864.0 717.4 97.8 5.981.4 100.5 1.894.5 7,976.4 85.5 8.061.9 12.0
1962 3,639.3 1,770.4 777.0 401.0 6,587.7 591.6 2,351.3 9.530.6 39.1 9,569.7 96.5
1963 3.721.6 2,591.3 1,210.1 934.8 8,457.8 343.2 3.264.6 12.065.6 6.2 12,071.8 107.1
1964 4,478.3 2,967.8 1,137.4 1.324.4 9.907.9 334.1 3,265.8 13,507.8 — 20.5 13,487.3 890.3
1965 4,093.2 3,083.0 636.5 1,182.9 8.995.6 363.2 3,109.3 12.468.1 — 34.5 12.433.6 1,357.9
1966 2,510.0 2,306.2 159.8 127.1 5,103.1 1.2 419.9 5,524.2 — 50.8 5,473.4 622.4
1965 July 382.9 493.7 235.0 46.7 1,158.3 - 20.5 469.3 1.607.1 115.5
ug. 233.3 217.7 10.9 49.4 511.3 — 20.4 5.0 495.9 — 229 2,527.4 f—
Sep. 280.9 135.2 — 43.8 32.5 404.8 -— 14.5 57.0 447.3 —_
Qct. 322.3 123.2 — 239 60.0 431.6 — 49 280.2 756.9 236.8
Nov. 229.9 206.7 85.9 85.5 608.0 25.6 229.9 863.5 4.8 2,070.4 160.0
ec 286.6 107.3 — 95.6 58.2 356.5 — 12.4 101.1 445.2 117.6
1966 Jan, 466.4 343.1 186.4 29.6 1,025.5 -— 38.4 396.2 1,383.3 507.9 57.0
Feb. 206.0 236.0 56.0 23.3 81.3 — 21.8 —118.6 440.9 5.8 2.507. 3.9
March 191.1 58.4 56.7 80.7 386.9 — 113 302.3 677.9 238.2
Avril 140.7 114.3 — 46.8 25.4 233.6 93.3 -— 30.1 296.8 672.6 — 20.0
May 221.7 132.8 — 280 — 18.5 308.0 — 169 — 213 269.8 — 385 . — %30
June 199.5 137.4 —185.6 — 0.6 150.7 — 116 5.4 144.5 3.8
July 196.3 217.2 — 3.9 — 51.0 358.6 109.7 — 402 428.1 110.9
Aug. 184.1 173.8 — 26.4 32.7 364.2 — 18.8 —210.2 135.2 — 10.8 860.3 —_
Sev. 181.2 139.2 74.1 — 6.3 388.2 — 41.7 — 38.7 307.8 -_—
Oct. 151.9 205.6 — 420 — 4.3 311.2 - 6.4 — 47.1 257.7 100.0
Nov. 212.6 158.4 — 12.6 — 57.1 301.3 — 242 5.4 282.5 -— 7.3 1,432.6 134.1
Dec. 158.5 390.0 131.9 13.2 693.6 — 10.7 216.8 899.7 — 3.5
1967 Jan. 325.3 352.5 — 13.0 16.9 681.7 92.5 1,127.9 1,902.1 . . — 1.1
of which, bonds with agreed periods to maturity of up to 4 years
1966 Qct. . ’ . . . . . — . —
Nov. 2,0 — 1.6 — — 61.8 — 61.4 — 25.0 — 36.4 — — 36.4 —
Dec. 2.0 140.3 19.0 ] — 17.0 144.3 —_ 243.3 387.6 —_ 387.6 —
1967 Jan. —_— — 22.5 — 8.0 | -— 48.9 — 794 —_ 1.076.0 996.6 —_ 996.6 —_
of which, bonds with agreed periods to maturity of over 4 years
1966 Qct. . . . ! . R . . . | 100.0
Nov. 210.6 160.0 — 126 4.7 362.7 — 242 — 19.6 318.9 - 73 134.1
Dec. 156.5 249.7 112.9 ] 30.2 549.3 — 10.7 — 26.5 512.1 l — 3.5
1967 Jan. 325.3 375.0 — 5.0 65.8 761.1 92,5 I 51.9 905.5 — 11
1) Gross sales less redemption; the minus sign indicates an excess of redemption over the amount newly sold during the period under report (or, in the case of pre-currency-
reform issues, the amount recognised under the Securities Validation Law or other indemnification laws).
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6. Circulation of Fixed-Interest Securities of Domestic Issuers?)
Millions of DM, nominal value

V. Capital Market

Pre-currency-
Post-cnrrency-rcfonn issues reform issues
o)
of which: ! Note:
Fixed- - :
E';ga:f Bank bonds c . , interest Cicr;:&né:;i:n
3 onversion i
or month Industrial o “olde sec'untlcs, of foreign
Mortgage Communal Bonds of bonds Loans Total tota issuers
bonds (and talised Other (including of public savers
(including Aan specla/lse bank Total convertible | authorities securities
similar} credit
ship more- bonds fnseitations bonds bonds)
gage bonds) n i
1960 14,944.8 9,913.8 3.492.0 5.4 28,356.0 5,130.2 6.925.9 40,412.1 2,161.1 42,573.2 502.4
1961 18,247.0 11,777.8 4,209.4 103.2 34,337.4 5,230.7 8,820.4 48.388.5 2,246.6 50.635.1 514.4
1962 21,886.3 13,548.2 4.986.4 504.2 40,925.1 5,822.3 11,171.7 57,919.1 2,285.5 60,204.6 610.9
1963 25,607.9 16,139.5 6,196.5 1,439.0 49.382.9 6.165.5 14.436.3 69,984.7 2:291.7 72,276.4 718.0
1964 30,086.2 19,107 .3 7,333.9 2,763.4 59,290.8 6,499.6 17,702.1 83,492.5 2,271.2 85,763.7 1.608.3
1965 34,179 .4 22,190.3 7.970.4 3,946.3 68,286.4 6.862.8 20,811.4 95,960.6 2.236.8 98,197 .4 2,966.2
1966 36,689.3 24,496.5 8,130.1 4,073 .4 73.389.3 6.864.0 21.231.3 101.484.6 2,186.0 103,670.6 3,588.6
1963 Jan. 22.338.0 13.873.2 5.419.8 654.3 42,285.3 5,785.5 11,7224 59.793.2 2,287.0 62,060.2 610.9
Feb. 22,570.5 14.102.6 5.422.4 738.5 42,834.0 5.909.8 12,166.0 60.909.8 2,294.6 63,204.4 610.9
March 22,8275 14,362.5 5.446.9 841.2 43,478.1 5,979.8 12,207.8 61,665.7 2.302.1 63,967.3 710.9
Avril 29,030.5 14,6455 5,243 .4 999.7 43.919.1 6,023.6 12,765.9 62,708.6 2,283.2 64,991.8 710.9
Mav 23,295.4 14,920.5 5.356.4 1.059.3 44,631.6 6,019.6 13,079.5 63.730.7 2,288.7 66,019.4 710.9
June 23,546.5 15,063.0 5,395.8 1.165.6 45,170.9 6.017.0 13,337.5 64.525.4 2,285.0 66,810.4 710.9
July 23,9384 15,205.7 5.388.7 1.156.0 45.636.8 6.182.5 13,469.0 65,340.3 2,265.5 67,605.8 710.9
Aug. 24,238.2 15.372.4 5,683.4 1.179.1 46,473.1 6.128.1 13,746.7 66.347.9 2,270.6 68,618.5 710.9
Sep. 24,436.2 15,539.1 5.790.0 1.216.1 46.981.4 6.104.4 13,840.3 66,926.1 2,276.1 69,202.2 661.5
Oct. 24,826.8 15,733.1 5,939.2 1,314.9 47,814.0 6,040.1 14,392.8 68,186.9 2:279.6 70.466.5 661.5
Nov. 25,151.5 15,993.1 6.086.7 1,369.4 43,600.7 6,040.5 14,470.2 69,111.4 2,285.3 71.396.7 661.5
Dec. 25.,607.9 16.139.5 6.196.5 1,439.0 49,382.9 6.165.5 14,436.3 69,984.7 2.291.7 72,276.4 718.0
1964 Jan. 26,192.2 16,871.4 6.554.8 1,627.4 51,245.8 6.185.0 15.179.9 72.610.7 818.0
Feb. 26,437.3 17.134.5 6,556.1 1,690.9 51.878.8 6.230.2 15.430.0 73.,479.0 . . 818.0
March 26,768.4 17,480.4 6,562.0 1,775.9 £2,586.7 6.248.1 15.662.5 74,4973 2.300.2 76,797.5 358.0
April 27,248.5 17.696.6 6.552.6 1,908.5 53,406.2 6,363.5 15,704.9 75.474.6 . . 897 .4
ay 27.527.8 17.843.3 6,550. 1.977 4 53,898.7 6:365.5 16,126.7 76:390.9 - . 1,037.4
June 27,928.0 17,996 .4 6.552.4 2,036.3 54,513.1 §,574.3 16,179.3 77.267.2 2,288.9 79,556.1 1.392.4
July 28,321.0 18,238.5 §,731.0 2,141.3 55,431.8 6,541.3 16,277.6 78,250.7 - . 1,551.8
Aug. 28,635.4 18.421.8 6.866.9 2,281.5 5£6,205.6 6,560.4 16,650.1 79.416.1 . . 1,551.8
Sep. 28,861.3 18,489.1 7,124.3 2,392.5 56.867.2 6,528.5 16,965.9 80.361.6 2,266.0 32,627.6 1,551.8
Oct. 29,226.8 18.748.8 7,125 .4 2,536.0 57.637.0 6,522.0 17,412.0 81,571.0 . . 1.611.8
ov. 29,583.1 18,893.6 7,137.0 2.609.2 58,222.9 6,501.7 17,672.0 82,396.6 . . 1.611.8
Dec. 30,086.2 19,107.3 7.333.9 2,763 .4 59.290.8 6,499.6 17,702.1 83,492.5 2,271.2 85.,763.7 1.608.3
1965 Jan. 30,661.3 19,516.3 7.402.9 2.967.5 60,548.0 6,618.7 18,490.6 85,657.3 1.672.7
Feb. 31,102.0 19.869.8 7.634.3 3.228.6 61,834.7 6,596.2 18,493.7 86.924.6 - . 1,825.0
March 31,567.9 20,101.7 7.724.2 3.294.4 62,688.2 6,674.9 18.581.9 37,945.0 2.280.7 90,225.7 2,225.0
Avril 31,935.7 20,420.2 7.797.0 3.416.1 63.569.0 6,660.3 18,998.3 $9,228.1 . . 2,203.0
May 32,173.5 20.587.1 7.845.9 3,513.2 64,119.7 6.649.5 19,329.8 90,099.0 . - 2:309.7
June 32,443.5 20,906.5 7,801.9 3.614.0 64.765.9 6,909.9 19,668.9 91,344.7 2,254.8 93,599.5 2,336.3
Tuly 32,826 4 21,400.2 5.036.9 3.660.7 65,924.2 6,889 .4 20,138.2 92,951.8 . . 2,451.8
Aug. 33,059.7 21.617.9 §.047.8 3.710.1 66,435.5 6.869.0 20,143.2 93,447.7 - . 2,451.8
Sev. 33.340.6 21.753.1 $,004.0 3,742.6 66,840.3 6,854.5 20,200.2 93,895.0 2,232.1 96,127.1 2,451.8
Qct. 33.662.9 21,876.3 7.980.1 3.802.6 67,321.9 6,849.6 20,480.4 94,651.9 - . 2,688.6
Nov. 33,892.8 22.,083.0 8,066.0 3.888.1 67.929.9 6,875.2 20,710.3 95,515 .4 - - 2,648.6
ec. 34,179.4 22,190.3 7,970.4 3,946.3 68,286.4 6.862.8 20,811.4 95,960.6 2,236.8 98,197.4 2,966.2
1966 Jan. 34,645.8 22.533.4 $,156.8 3,975.9 69,311.9 6,824.4 21,207.6 97,343.9 3,023.2
Feb. 34,851.8 22.769.4 8.212.8 4,059.2 69.893.2 6,802.6 21,089.0 97,784.8 - . 3,027.1
March 35,042.9 22,827.8 £,269.5 4,139.9 70.280.1 6,791.3 21,391.3 98,462.7 2.242.6 100,705.3 3,265.3
April 35,183.6 22.942.1 £.222.7 4,165.3 70.513.7 6.884.6 721,361.2 98,759.5 . - 3,245.2
May 35,405.3 23,074.9 8.194.7 4.146.8 70.821.7 6,867.7 21,339.9 99,0293 - : 3.243.2
ne 35,604.7 23,212.3 2,009.0 4,146.2 70,972.2 6,856.1 21,345.3 99,173.6 2,204.1 101.377.7 3,247.0
Tuly 35,601.0 23,429.5 8,005.1 4,095.2 71,330.8 6,965.8 21.305.1 99.,601.7 . . 3,358.0
Aug. 35,985.1 23,603.3 7.978.7 4.127.9 71.695.0 6,947.0 21,094.9 99,736.9 - - 3,358.0
Sep. 36,166.3 23,742.5 8.052.8 4,121.6 72.083.2 6,905.3 21,056.2 100.044.7 2.193.3 102.238.0 3,358.0
Oet. 36,3182 23,948.1 2.010.9 . 4,117.3 72.394.4 6.898.9 21,009.1 100.302.4 . . 3,458.0
Nov. 36.530.9 24.106.5 7,998.2 4,060.2 72.695.7 6.874.7 21.014.5 100,584.9 . - 3,592.1
Dec. 36,689.3 24,496.5 8,130.1 4,073 .4 73,389.3 6,864.0 21.231.3 101.484.6 2,186.0 103,670.6 3,588.6
1967 Jan. 37,014.6 24.849.0 9,117.1 4,090.3 74,071.0 6,956.5 22.359.2 103.386.7 3,587.5
Breakdown by interest rates and taxation of yield?)
Position on 31 January 1967%)
(1) tax-free 4,716.4 1.616.6 30.6 — 6.393.6 97.4 68.6 6.559.6 2,174.4 8,734.0 —
of which at %q:
3 to less than 3!/ — — — —_ — — — — — — —
3y 4w » . 4 —_ — — — — — — — _ — —
4 . v o 4l — 221 — — 22.1 0.7 -_ 22.8 2,161.4 2,184.2 —
e v v .5 17.0 51.0 — — 68.0 —_ — 68.0 12.5 80.5 —
5 w v o« 52 3,396.1 922.5 30.6 — 4,349.2 — 8.0 4,357.2 0.5 4,357.7 —
[ 1,306.3 621.0 — — 1.927.8 96.7 60.6 2,085.1 — 2,085.1 —
6 « .- . 6l 26.5 0.0 — — 26.5 — —_— 26.5 — 26. —
(2) tax-privileged 28.4 24.0 0.0 — 52.4 106.3 40.0 198.7 9.4 208.1 —
of which at %:
6'/2 to less than 7 26.2 24.0 0.0 —_ 50.2 20.3 — 70.5 9.4 79.9 —
w0 w7 — — — —_ — 78.5 — 78.5 — 78.% —
e v & 2.2 — — — 2.2 7.5 40.0 49.7 — 49.7 —
8 - — ) — — — — — — — —_ —
(3} fully taxed 32,239.8 23,208.4 8.086.5 4,090.4 67,625.0 6,752.8 22.250.6 96.628.4 2.2 96,630.6 3,587.5
of which a¢ %: . .
3 to less than 3%/ — 34.8 —_ 3.4 38.2 — — 38.2 — 38.2 —
e W L, — — 1.1 — 1.1 — — 1.1 — 1.1 —
A 0.0 6.0 230.0 4.0 240.0 — — 240.0 — 240.0 —
42w « .5 0.5 156.4 841.0 457.5 1,455.4 — 517.5 1,972.8 2.2 1.975.0 —
5 & 0 . 5 2,561.6 1,601.0 560.7 924.1 5,647.4 859.7 2:999.1 9,506.2 — 9,506.2 160.0
sty . . 6 ,616.2 3,700.0 1,357.9 929.1 11,603.2 1,397.5 2,428.3 15.429.0 - 15,429.0 1,211.5
6w ow n 6 19.859.6 13,200.1 2.953.5 1,308.7 37,321.9 3.279.9 11,756.9 §2,358,7 — 52,358.7 1,304.0
6 - . 7 323.6 469.7 108.3 133.6 1,035.2 272.4 392.2 1.699.9 — 1.699.9 746.7
7. v « o 72 3,778.0 2,895.9 2.023.7 318.5 10,016.0 765.8 4,126.6 14,908.3 - 14,908 .3 144.3
7w . 8 84.6 119.8 7.3 10.5 222.2 78.1 30.0 330. — 330.4 21.0
|- 15.7 24.7 3.0 1.0 44.4 99.4 — 143.8 — 143.8 —
1) Yncluding bonds temporarily held in the issuers’ portfolios, — 2) Not including the German external loans falling under the London Debts Agreement. — 9) Detajls may pot
add to totals because of rounding. — 4) For pre-currency-reform issues position as of 31 December 1966. .

79




V. Capital Market

7. Change in Share Circulation
Millions of DM, nominal value

Increase during period under report Decrease during period under report
due to: due to: . Net
Contil increase Toltal
ontri- or circulation
bution Contri- Trans- . Trans-
Period Cash Exd:)?nge Isslf.xe Contri- | of shares, | bution Mergder. for;natlon Cog- Reducfuon Mergdcr. fon'nauon d e::eta se “:fnd
payment con- b o bution mining of an f rﬁm versfwn o 1 an f into during period
r onus of chares, other transfer other o capital, transfer other period under
D | vertible | shares | (laims |GmbHhold-| real of legal | RM e o e | under | repore
bonds z) f d assets form of capital [liquidation| assets form of P
ngs, an values - " report
the like corporation corporation
1960 1,900.0 4.5 1.143.8 103.3 107.2 75.2 279.6 738.8 11.0 29.0 328.5 155.7 +3.850.2 31,702.9
1961 2,181.6 10.8 1,007.8 158.5 52.6 2.4 55.7 23.3 144.2 %) 43.8 19.2 199.1 +3.374.9 35.077.7
1962 1.484.5 22.2 141.8 175.6 56.0 281.4 23.5 176.9 4.1 37.4 87.5 58.9 +2,182.2 37.259.9
1963 1,013.7 2.0 202.3 3.7 35.1 17.6 123.3 262.9 1.4 88.6 138.0 55.9 +1,409.5 38.669.4
1964 1.566.6 41.8 182.2 156.3 336.8 219.9 61.4 29.9 12.3 21.2 16.3 112.5 +2,457.2 41.126.6
1965 2,630.6 15.3 1.028.2 323.9 21.2 117 .4 85.0 73.6 3.5 259.1 134.3 168.3 +3,737.0 44,863.6
1966 2,012.2 17.7 488.7 302.0 226.9 162.7 136.2 15.6 2.2 296.9 39.6 393.3 +2,634.4 47,498.0
1966 Jan. 357.2 —_— 6.4 88.6 0.0 16.9 99.6 1.3 2.0 8.5 0.3 88.0 + 475.2 45,338.8
Feb. 217.9 — 3.3 20.2 27.4 80.4 — 1.0 —_ 0.2 0.7 30.5 + 318.8 45,657.6
Marph 93.3 — 6.0 —_ bt 35.9 — 1.2 — 22.1 —_ 13.3 + 101.0 45,758.6
Avpril %120 14.2 0.3 4.0 — 0.8 — — — — 2.0 8.7 |+ 2206 } 45,9792
| IO g B S B S| 8 DT | e | 85|35 B
. K B — K . .| K — R . 8 . 46,353.9
uly 202.2 —_ 192.0 —_ 194.0 —_ —_ —_ — 8.5 3.5 46.0 + 5302 46,884.1
Aug, 135.8 — 70.6 155.0 - — 0.5 2.0 —_ 150.1 0.1 48.0 + 165.7 47,049.8
ep. 45.4 — 14.8 —_ — 13.7 -_— —_— 0.1 46.2 — 12.6 + 152 47,065.0
Qct. 200.4 —_ 114.8 6.0 0.5 — —_ —_ —_— 8.6 — 26.7 + 286.4 47,351.4
Nov. 58.3 — — — — — — — — —_ 4.5 3.5 |+ 503 | 47,4017
Dec. 144.5 — 10.4 4.5 — 3.0 26.1 — 0.1 43.0 18.0 31.3 + 96.3 47,498.0
1967 Jan. 265.4 0.7 12.6 54.6 1.0 13.9 — —_ —_ 0.0 — 43.1 + 305.1 47,803.1
1) Including share issues out of company profits. — ?) Issued under the Law on Capital Increase out of Company Reserves and on the Profit and Loss Account, dated 23 December
1959 (Federal Law Gazette I, p. 789). — %) Including DM 102.8 million by which amount the actual conversion of the share capital of Saarland joint-stock companies exceeds the
provisional conversion effected in June 1959 at the rate of ffrs 100 = DM 0.8507. — ) From June 1966 revised figures.
3 a [} o +
8. Circulation?) of Bonds from Pre-Currency-Reform Issues and of “Old” Savers’ Bonds
Millions of DM, nominal value
Pre-currency-reform issues “Old” savers’ bonds Public loans Industrial Total Note: Gf‘mi‘;“' euxn'ggﬁl loans
Positdicnf Bonds of Sonds of | Total bfonds of pre- the London Debts Agr
at end of onds o onds o! ¢ P rom currency- B
Com- |specialised Com- | specialised o re- "Old” re- reform Fede onds o .
y::r Ml?;:lgdage munal Pcredit Mo;;gasge munal ? credit lla::c}(s Cg;s:g' savers’ cu};ency- issues and Gove::l- Lg"ld"] ianate'
month s bonds institu- bonds institu- issues bonds reform | “old” sav- ment an th“.a ;suet;s
tions tions issues | ers’ bonds | bonds a“ﬁe‘:“' onds
1960 568.3 96.5 47.1 328.5 16.4 96.3 1,153.1 823.1 88.2 96.7 2.161.1 1.981.0 249.0 523.0
1961 565.8 96.2 44.9 319.5 20.2 94.7 1.141.3 882.9 133.3 89.1 2,246.6 1,861.0 228.0 384.0
1962 562.9 95.6 42.9 308.6 19.8 92.1 1,121.9 925.7 159.2 78.7 2,285.5 1,717.0 218.0 377.0
1963 555.8 95.2 40.0 295.3 26.5 88.9 1.101.7 962.3 166.8 60.9 2,291.7 1.683.0 187.0 300.0
1964 555.0 94.9 36.3 277.3 25.3 84.3 1,073.1 976.5 169.1 52.5 2,271.2 1.651.0 173.0 291.0
1965 560.9 96.1 32.4 266.4 24.5 82.0 1.062.3 963.3 164.6 46.6 2.236.8 1.576.0 143.0 287.0
1966 561.6 96.1 27.3 253.5 23.5 77.1 1,039.1 947.4 170.8 28.7 2,186.0 1,537.0 110.0 262.0
1965 March 557.6 96.1 36.0 278.4 25.5 84.6 1,078.2 979.0 171.1 52.4 2,280.7 1,628.0 169.0 289.0
une 558.4 96.2 35.9 273.9 24.9 83.3 1,072.6 957.1 173.4 51.7 2.254.8 1,599.0 168.0 288.0
Sep. 558.3 96.0 34.0 266.1 24.4 81.7 1.060.5 959.3 163.1 49.1 2,232.0 1,592.0 149.0 288.0
Dec. 560.9 96.1 32.4 266.4 24.5 82.0 1.062.3 963.3 164.6 46.6 2,236.8 1.576.0 143.0 287.0
1966 March 561.5 96.2 31.8 267.4 24.7 82.2 1,063.8 967.0 166.3 45.5 2.242.6 1.574.0 141.0 282.0
Tune 561.7 96.2 29.0 261.0 23.5 78.8 1.050.2 941.3 168.2 44 .4 2,204.1 1,543.0 128.0 269.0
Sev. 561.4 96.2 27.6 252.8 23.3 76.9 1,038.2 945.6 169.7 39.8 2,193.3 1,540.0 126.0 267.0
Dec. 561.6 96.1 27.3 253.5 i 235 77.1 1.039.1 947.4 170.8 28.7 2,186.0 1,537.0 110.0 262.0
|
!

1) The circulation includes only bonds which are being serviced according to the Securities Validation Law, the Law concerning Old Savings or the General Law on Consequences
of the War.

9. Gross Sales of Fixed-Interest Securities and Shares of Domestic Issuers
Nominal values, issue values and average issue prices?)

Fixed-interest securities
of which:
45 of e Shares 3)
Total . Bonds of specialise
M°§ ;ﬁiﬁ:&"f‘; n)dsand credit institutions and Industrial bonds ublil;:o:::h:fritie "
Period other bank bonds P
- . i i . _ . i . i _ i -~
Nomic | jogue | Averr | Nomir | popye | Aver- | Nomir | rgy | Aver-| Nomi- | gopy, | Aver- | Nomi- | ryqy, | Aver- | Nomi- | gy, | Aver
velue | Yalue | oo value | Y21 !icie | value | V21U | issue | value | 218 | issue | value ] value | iove | value | VAl | g
price —] price price price |—— price price
DM million p.c DM million p. c. DM million p.c. DM million p. c. DM million p. c. DM million p. c.
\
1960 5,327.5| 5,151.9| 96.7 |3.463.3 |3,332.8 96.2 504.1 490.7 97.3 27.5 26.7 96.9 |1.332.6 1,301.7 97.6 11.904.5 |2,792.5 | 146.6
1961 9,608.8] 9,480.0| 98.7 |6,146.8 | 6,052.2 98.5 |1,151.2 | 1.133.0 98.4 319.6 315.5 98.7 [1.991.2  1.979.3 99.4 {2,192.4 |3,295.7 | 150.3
1962 11,844.5( 11.744.6| 99.2 | 6,464.4 | 6,387.1 98.8 |1.523.1 | 1.513.2 99.3 |1,076.1 |1,071.2 99.6 [2,780.9 | 2.773.1 99.7 11.506.7 |2,195.9 | 145.7
1963 16,424.5| 16,340.7 99.5 [7.468.4 | 7,431.7 99.5 12.827.1 | 2,802.9 99.1 11,552.5 |1,541.4 99.3 | 4,576.5 |4.564.7 99.7 [1.,015.7 | 1,318.8 | 129.9
1964 16,907.4| 16,713.0| 98.8 | 8,578.0 | 8,497.1 99.1 |3.217.0 | 3.168.6 98.5 973.7 967.9 99.4 |4,138.7 |4.079.4 98.5 [1,608.4 | 2,243.0 | 139.4
1965 14,832.7| 14,389.3 97.0 | 8,022.3 | 7,718.6 96.2 }12,635.4 | 2,574.6 97.7 585.8 578.0 98.7 | 3,589.2 |3,518.1 98.0 [2.645.9 | 3,958.7 | 149.6
1966 9,398.9| 8.913.8| 94.8 | 6,016.0 | 5,633.6 93.6 | 1,547.4 | 1,476.3 95.4 231.7 229.5 99.1 | 1,603.8 | 1,574.4 98.2 | 2,029.9 | 2,689.3 132.5
1966 Jan. 1,653.2, 1,589.6] 96.2 904.9 &57.7 94.8 338.3 329.5 97.4 — — — 410.0 402.4 98.1 357.2 399.1 | 111.7
e 87 846.7| 96.8 | 484.2 464.6 96.0 | 173.6 168.4 | 97.0 _ — — 217.0 | 213.7 | 98.5| 217.9 370.1 | 169.9
March 895.9 867.0| 96.8 413.1 396.8 96.0 148.5 144.2 97.1 — — — 334.3 326.3 97.6 93.3 103.7 | 111.2
April 575.7 554.0| 96.2 371.7 354.6 95.4 77.5 751 97.0 114.1 111.9 98.0 12.4 12.4 | 100.0 226.2 243.9 | 107.8
ay 496.4 467.6] 94.2 447 .9 420.0 93.8 42.1 41.2 97.9 —_ —_ — 6.4 6.4 | 100.0 143.8 249. 173.3
June 492.3 458.1) 93.1 413.2 381.0 92.2 66.9 64.9 97.1 — — — 12.2 12.2 | 100.0 204.9 256.9 | 125.4
July 721.3 668.3| 92.6 509.1 463.7 91.1 90.0 82.4 91.5 117.6 117.6 | 100.0 4.6 4.6 | 100.0 202.2 268.5 | 132.8
Aug. 571.5 525.3] 91.9 438.2 400.5 91.4 120.5 112.0 92.9 —_ -_— —_ 12.8 12.8 | 100.0 135.8 205.5 | 151.3
Sep. 649.7 594.6] 91.5 473.0 434.6 91.9 155.7 139.0 89.3 —_ —_ _ 21.0 21.0 | 100.0 45.4 54.9 | 120.8
Oct. 549.3 511.3f 93.1 432.6 400.3 92.5 96.0 90.3 94.0 —_ -_— —_ 20.7 ! 20.7 | 100.0 200.4 285.4 | 142.4
Nov. 517.7 481.2( 92.9 435.6 401.5 92.2 31.4 29.5 93.9 —_— —_— — 50.7 50.2 99.0 58.3 71.4 | 1225
Dec. 1,401.1| 1,350.1 96.4 692.5 658.6 95.1 206.9 199.8 96.6 —_ —_ —_— 501.7 491.7 28.0 144.5 180.8 125.1
1967 Jan. 2,318.0f 2,250.9| 97.1 793.1 7552 95.2 125.0 120.0 96.0 120.0 116.4 97.0 | 1,279.9 ' 1,259.3 98.4 266.1 @ 503.5 189.2
|
1) Average sales prices, weighted with the nominal values which are reported in thousands of DM. — ?) Including ship mortgage bonds. — ®) Share issues against cash payment

(including share issues out of company profits) and exchange of convertible bonds.
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V. Capital Market
10. Gross Sales of Industrial Bonds and of Shares
Issuers classified by branches of economic activity
Millions of DM, nominal value

Tndustrial bonds Shares
bIrf:;fsof } 1;111310 , Total ( 1;»1;510 Total
i 2nd ha 967 since 2nd ha 1967 since
economic activity to 1964 1965 1966 January Currency © 1964 1965 1966 January Currency
1963 Reform 1963 Reform
1) Agricu]ture, forestry :
and fisherles — — —_ — — —_ 10.0 0.9 2.9 1.2 — 150
2) Mining, production and .
processing of stones and earths | 1,695.6 180.0 100.0 — — 1,975.6 1,143.3 60.6 507.7 25.1 2.2 1,758.9
3) Production and processing
of iron and meta 1,636.6 110.0 — 4.1 — 1,750.7 1,201.1 115.0 78.2 230.5 0.4 1,625.2
4) Power production and :
vublic utilities 2,523.7 65.0 200.0 60.0 — 2/848.7 1,988.7 266.5 378.2 312.5 8.4 2,954.3

5) Steel and {ren comstruction,
machine, vehicle and ship
building, hardware, precision
instruments, ovtical goods

and electrical engineering 848.6 207.5 - 76.8 120.0 1.252.9 3,030.1 228.6 432.1 214.3 158.0 4,063.1

6) Chemicals, mineral oil

processing, coal derivatives,

rubber, plastics 1.823.2 399.2 245.8 90.8 — 2,599.0 3,629.9 420.5 71L.5 393.4 78.5 5,233.8
7) Food, beverages and )

tobacco, feedingstuffs 18.6 — —_ — — 18.6 351.9 27 4 18.0 28.6 1.0 426.9

3

Qther vrocessing industries
(pottery, glass, sawing,
wood, paper. leather,

textiles, clothing) ) 155.1 12.0 —_ — - 167.1 485.9 107 4 74.5 97.9 0.4 766.1

9) Building and allied trades 77.3 — — — — 77.3 107.% 14.6 28.9 12.6 0.6 163.8

10) Housing and real estate 1.1 —_ — — — 1.1 427.1 83.3 51.7 68.5 1.7 632.3

11) Sundry services - — - - — - 73.9 8.1 1.6 .20 0.1 85.7
12) Commerce, banking,

insurance companies 148.0 — — — — 148.0 Off 2,419.3 225.9 337.7 386.5 10.8 2,380.2

13) Transport : $5.0 —_ — — - 85.0 526.4 26.0 22.3 251.9 4.0 830.6

14) Public services — — — - — — 9.8 3.6 0.6 4.9 — 18.9

Total 9,012.8 973.7 585.8 231.7 l 120.0 | 10.,924.0 | 15.404.5 | 1,603.4 2,645.9 | 2,029.9 266.1 | 21,9548

1) Bonds of commercial enterprises.

11. Gross Sales of Fixed-Interest Securities of Domestic Issuers in January 1967
classified by categories of securities and interest rates, issue prices and maturities
Millions of DM, nominal value

Bank bonds Fixed
) Industrial  Xixed-
Interest M interest- Note:
ortgage bonds Loans
rate Issue price bonds Cox?;:x’gnal sB::ig?ig:d Other (including of public sl::euarﬁ?fs Loans
(including gt P . bank Total convertible | authorities ’ of foreign
o ship mort- sx];ml(z{u) i gg{rtiiins bonds bonds) 1 issuers
° gage bonds) onds § tota
5 4.3 — 25.0 3.6 32.9 — — 32.9 —
less than 92 0.0 —_ 25.0 — 25.0 — — 25.0 —
98 to less than 100 4.3 — — — 4.3 — - 4.3
100 0.0 — — 3.6 3.6 — — 3.6 —
5 1/g 7.4 6.8 — 32.5 46.7 — — 46.7 —
less than 97 0.1 1.5 — 0.0 1.6 — — 1.6 —
97 to less than 99 4.9 1.0 — 32.4 38.3 — — 38.3 —
99 » » o« 100 2.4 — — — 2.4 ' — — 2.4 —
100 — 4.3 — 0.1 4.4 — — 4.4 —
53/4 0.2 0.4 — — 0.6 — 0.6 —
99 — 0.4 — — 0.4 — — 0.4 —
100 0.2 — — — 0.2 — — 0.2 —
6 37.2 9.2 — 13.2 59.6 — 33.9 93.5 —
81 to less than 83 6.2 — — —_ 6.2 — —_ 6.2 —
B3 v » - 85 6.5 1.5 — — 8.0 —_ —_ 8.0 —_
85 « 4 « 87 2.3 2.7 — — 5.0 — -~ 5.0 —
87 « » » 89 4.5 1.1 — — 5.6 — — 5.6 —_
89 4 s« & 92 8.3 0.0 — — 8.3 — — 8.3 —_
94 5 x 97 — — — 0.6 0.6 — — 0.6 —_
97 » » - 100 8.0 3.4 — 12.6 24.0 — — 24.0 —
100 1.4 0.5 — — 1.9 — 33.9 35.8 —
6 Y4 99 — 15.0 — — 15.0 — — 15.0 —
633 100 - 5.0 — — 5.0 — — 5.0 —
6 1/s - 0.5 5.2 — 5.3 11.0 — _ 11.0 3.4
88 to less than 92 0.5 — — 043 0.8 — — 0.8 —
95« . 7 — — — 5.0 5.0 — - 5.0 —
97 v + « 100 — 3.2 — — 3.2 — — 3.2 3.4
100 —_ 2.0 — — 2.0 - — 2.0 =
684 99 — 2.0 — — 2.0 — — 2.0 —
7 278.3 470.9 18.1 27.3 734.6 120.0 1,246.0 2,100.6 —
85 to less than 88 6.2 2.0 — — 8.2 — — 8.2 —
88+ » » 91 8.4 15.0 — — 23.4 — — 23.4 —
9L » » . 9% 12.4 63.6 — — 76.0 — — 76.0 —
9% , » . 97 140.4 275.0 13.5 8.5 437.4 — 150.0 587.4 —
97 « o o 100 110.9 54.3 4.6 18.8 188.6 120.0 1,096.0 1,404.6 —
100 — 1.0 — — 1.0 — 1.0 —
71, 97 —_ 0.2 - — 0.2 — — 0.2 —
7 s 0.8 9.2 — — 10.0 — — 10.0 —
88 to less than 91 — 3.5 — — 3.5 — —_ 3.5 —
93 4 5 6 — 0.7 — — 0.7 —_ — 0.7 —
9% » « o« 100 0.8 5.0 — — 5.8 - — 5.8 —
100 0.0 — — — 0.0 — — 0.0 —_
7 3[4 93 — 0.5 — — 0.5 — — 0,5 —
Total 328.7 464.4 43.1 81.9 918.1 120.0 | 1,279.9 2,318.0 3.4
of which, with agreed perfods to maturity of
up to 4 years - 41.0 25.0 3.6 69.6 — 1,096.0 1,165.6 —
over 4 to less than 10 years 2.3 13.8 — 37.5 53.6 — — 53.6 —
10 to less than 20 years 36.3 136.9 11.4 40.8 225.4 120.0 183.9 529.3 3.4
20 years and more 290.1 272.7 6.7 — 569.5 — — 569.5 —
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V. Capital Market

12. Average Prices of Fully

Mortgage bonds Communal bonds
Period
5 %, 533 %y 6 Yy 6 /2% 7% 742 8% 5%, 5 1/p 0y 6% 6s %, 7% 7% 8%
1957 — 92.1 91.2 94.3 - - . — 92.1 92.7 94.9 . . .
1959 — 95.1 96.2 97.7 100.8 101.7 102.6 - 95.1 96.3 98.1 100.5 101.5 103.4
1959 97.0 99.6 101.6 102.3 102.9 104.1 104.6 97.3 99.6 101.5 102.2 102.7 103.9 104.1
1960 90.0 92.6 95.0 99.4 100.9 102.0 102.0 90.2 92.6 95.0 99.5 100.7 101.7 100.9
1961 93,3 97.1 100.1 101.3 102.0 102.3 102.5 93.1 97.0 100.0 101.4 101.7 101.8 .
1962 91.1 95.7 100.0 101.0 101.5 101.5 102.7 91.0 95.6 99.9 101.0 101.3 101.3 —_
1963 $9.3 93.9 99.2 100.8 100.9 102.3 102.1 89.3 94.0 99.2 100.6 100.7 101.2 —
1964 89.2 93.5 98.3 100.5 100.9 102.9 101.9 §9.1 93.6 98.9 100.5 100.6 101.9 —
1965 85.8 $8.6 92.4 97.5 99.4 101.4 101.3 85.8 89.1 92.8 97.2 99.0 102.2 —_
1966 79.4 80.8 84.1 90.9 93.0 98.7 100.6 79.3 81.5 84.9 89.7 92.9 99.5 —
1964 May 89.4 93.8 99.3 100.5 100.8 102.7 101.7 89.4 93.9 99.4 100.4 100.6 101.6 —_
Jupe 89.0 93.2 98.5 100.4 100.7 103.3 101.8 89.1 93.4 98.7 100.4 100.6 102.0 —
July £8.9 93.0 98.3 100.5 100.7 103.3 101.9 88.9 93.2 98.5 100.3 100.6 102.0 -—
Aur, 88.6 92.8 93.0 100.4 100.8 103.1 102.0 88.7 93.0 98.1 100.3 100.8 102.0 -
Ser. 88.5 92.7 98.0 100.5 100.8 103.0 102.0 88.5 92.9 98.0 100.3 100.7 101.9 —_
Oct, 88.3 92.5 97.9 100.4 100 9 102.9 102.1 88.1 92.8 98.0 100.3 100.8 102.3 -—
Nov 88.3 92.4 97.8 100.3 1008 102.8 102.1 $8.0 92.7 97.9 100.2 100.7 102.3 —_
Dec 88.3 92.4 97.7 100.2 100.9 102.7 102.0 $8.1 92.7 97.8 100.2 100.7 102.2 —_
1965 Jan. £8.6 92.7 97.6 100.2 101.1 102.7 101.8 88.6 92.9 97.7 100.2 100.8 102.5 -—
Feb. $3.1 92.0 97.0 100.1 101.0 102.7 101.6 88.2 92.3 97.1 100.0 100.6 102.5 —
March $7.3 91.4 96.2 99.8 100.8 102.4 101.7 £88.0 91.9 96.4 99.7 100.7 102.5 —
April 87.5 91.1 95.7 99.7 100.6 102.4 101.6 87.9 91.6 95.8 99.6 100.7 103.2 —
May $6.5 89.7 93.9 99.1 100.3 102.1 101.3 86.7 90.3 94.3 99.2 100.3 103.1 —_
June 85.8 88.7 92.1 93.2 99.7 101.5 101.1 85.8 89.1 92.6 97.3 99.7 102.2 -—
July 85.4 £8.0 91.3 97.2 99.5 100.9 101.1 85.4 88.4 91.8 96.4 98.6 102.1 —_
Aue. 84.8 87.2 90.5 96.5 99.2 100.8 101.0 84.9 87.8 90.9 95.8 98.5 101.9 —
Se». 84.5 86.7 $9.8 96.0 98.7 100.7 101.0 84.5 87.2 90.2 95.5 98.2 101.6 -
Oct. 83.8 85.9 88.7 94.8 97.8 100.3 101.0 83.7 86.2 $9.2 94.8 97.4 101.6 —
Nov. 83.3 85.0 88.1 94.2 97.2 100.2 101.3 83.1 85.7 88.7 94.3 96.5 101.4
Dec. 83.0 84.7 87.9 $3.9 96.8 100.3 101.3 22.8 85.4 88.4 93.6 96.4 101.4 —
1966 Jan. 83.4 84.9 87.9 93.9 96.1 100.3 101.5 82.9 85.3 88.5 93.2 96.0 101.0 e
Feb. 82.9 84.6 87.9 93.9 96.1 100.5 101.3 82.7 85.1 88.4 93.1 96.1 100.9 —
March 82.8 84.4 87.6 93.7 96.1 100.4 100.8 82.6 85.0 88.2 93.0 96.0 100.9 —
April 81.7 83.0 86.3 93.2 95.4 100.2 100.9 81.7 83.8 87.2 92.3 95.3 100.8 —_—
Mayv 80.5 81.5 84.3 92.0 93.9 99.9 100.8 80.6 82.4 85.4 91.1 93.9 100.4 —_
June 79.3 80.4 82.5 90.7 91.8 98.9 100.4 793 81.3 83.7 89.4 91.5 100.3 —_
July 77.2 78.4 80.8 £9.2 89.3 96.9 100.0 77.4 79.4 82.1 87.6 89.7 98.7 -
Aug. 76.6 77.7 80.4 88.3 89.1 96.6 100.0 76.4 78.7 81.4 86.3 89.2 98.2 —_
Sep. 76.7 77.8 81.1 88.2 89.9 97.1 100.3 76.6 78.7 81.8 86.2 90.1 98.3 —_
Oct. 76.8 78.1 82.4 88.6 91.6 97.4 100.5 76.6 78.9 83.0 86.9 91.5 98.6 —_
Nov. 76.8 78.1 82.4 28.7 91.7 97.7 100.2 76.5 78.8 83.0 87.0 91.5 98.8 —
Dec. 78.3 80.4 85.8 90.6 94.6 98.6 100.3 78.2 81.0 86.2 90.0 94.3 97.8 —_
1967 Jan. 80.6 83.1 88.4 92.6 96.2 99.5 100.4 80.5 83.8 88.7 92.2 96.1 98.7 —

1) As from 1959 all — prevlou;ly about 90 per cent — of the fully taxed securities quoted on stock exchanges and falling within the categories specified. — Not including medium-term
on the bank-return dates. Annual figures are the simple arithmetical mean from monthly figures.

13. Index of
Federal area except Berlin;

Industry
Basic industries Metal-processing industries Other
among whica: amol whin:
Period?) Totsl | ANl All ong which All og whids an |
indus- s metal- Precision other
tries l‘;s:::_ Hard Iron Cement | Process- feNn?:u < Meicdsn Road Electrical instru- process- Fall}%;n
tries coal and steel industry ing in- metal engi- vehicle engi- ments and | ing in- suc-
(‘ mining industry dustries industry neering building neering ogpot:lau] dustries cessors
1950 1) 56 55 38 34 29 63 69 68 65 73 68 70 67 36
1951 80 [}3 61 59 48 85 93 99 92 92 90 87 96 79
1952 99 101 97 97 91 96 105 116 104 103 102 102 104 98
1953 89 90 90 .1 88 92 93 93 95 90 93 95 87 75
1954 125 126 130 129 146 118 121 115 122 119 124 110 12§ 132
1955 196 198 201 191 231 175 203 173 193 232 216 169 192 208
1956 187 187 183 168 212 172 195 170 180 214 208 173 187 190
1957 186 186 184 167 218 160 189 156 172 212 198 160 185 176
1958 239 235 209 184 243 211 258 202 224 330 267 195 251 237
1959 409 399 315 251 a7e 394 492 333 397 863 463 321 438 433
1960 649 636 412 314 512 713 965 548 743 2,680 629 427 697 703
1961 675 638 379 311 436 820 1,046 558 804 3,054 693 406 694 729
1962 527 482 289 239 330 646 814 388 558 2,378 645 281 507 517
1963 514 463 250 214 277 602 803 294 513 2,560 626 235 507 547
1964 581 535 334 30 338 706 867 267 591 2,724 667 273 569 631
1965 516 478 280 238 306 689 761 247 476 2,355 615 263 535 648
1966 448 412 230 206 223 530 655 206 374 2,078 555 254 476 563
1964 July 583 538 350 328 348 702 864 260 578 2,767 660 270 562 615
Aug. 594 549 361 338 357 720 872 270 594 2,758 669 277 573 638
Sep. 599 554 362 319 361 7458 880 286 603 2,748 676 288 581 650
Oct. 577 532 348 321 341 731 833 280 584 2,525 651 291 566 626
Nov. 562 517 326 293 329 724 817 270 558 2,511 639 281 558 624
Dec 561 517 317 284 322 741 819 264 556 2,499 655 278 567 651
1965 Jan. 564 519 315 280 326 756 822 267 547 2,532 661 277 574 670
Feb. 549 506 305 265 321 760 801 259 522 2,476 651 269 563 660
March 537 496 299 261 317 759 783 254 507 2,440 628 267 , 551 647
Avpril 534 494 297 257 318 758 778 251 504 2,423 627 266 550 659
May 521 482 290 2150 312 722 759 248 476 2,383 614 265 538 662
Tune 508 473 279 236 306 708 756 243 467 2,395 617 262 528 644
July 503 467 270 223 302 685 748 238 462 2,354 614 258 525 644
Aux. 511 473 268 219 301 665 764 246 470 2.362 645 264 535 660
Sep. 511 473 269 231 205 641 762 245 469 2,331 653 266 535 663
Oct 496 459 261 213 297 629 737 243 453 2,216 645 256 521 640
Nov. 483 448 257 217 288 598 719 236 426 2.174 636 253 507 623
Dec 476 441 252 219 275 581 708 231 409 2,.170 624 252 499 606
1966 Jan. 491 454 256 224 274 599 732 242 424 2,229 652 255 516 632
Feb. 499 460 256 222 264 620 734 243 426 2,197 671 251 530 639
March 494 454 253 219 259 610 724 238 419 2,186 657 252 525 623
Avpril 485 448 254 225 247 600 708 229 404 2,173 632 255 516 608
Mayv 467 432 246 220 230 576 684 221 394 2,120 596 258 496 5§75
June 442 409 234 211 222 531 651 214 372 2,085 543 258 467 533
Julv 414 383 214 192 210 504 616 197 349 2,016 496 253 438 508
Aug 417 383 212 180 208 474 610 188 350 1,989 490 254 443 521
Sep. 429 393 213 188 204 492 623 188 354 2,024 508 255 462 553
Qct 420 383 208 195 190 464 605 180 343 1,986 486 255 452 533
Nov 408 372 207 193 185 439 587 170 325 1,966 466 251 434 517
Dee 411 372 205 194 186 458 589 168 330 1,968 467 250 434 518
1967 Jan. 410 368 203 190 189 462 584 166 337 1,894 483 242 427 496
;

Source: Federal Statistical Office. — 1) Monthly data computed from the prices as quoted on the four bank-return dates of each month, annual data computed from the monthly
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Taxed Fixed-Interest Securities 1)

Industrial bonds Loans of public authoritier
Period

5 8s 5 4fx vy l 6% t sy 7 %e 7 Yz e 8, 5 % 5 1/3 %/, 6% 61/1 /s 7 Ya 7 2%, LN

— — J— —_— —_ 100.5 —_ —_ 92.5 — 93.2 - 1957

— . - S . 102.4 105.1 — . 96.5 - 100.2 102.4 104.2 1953

. 98.7 102.0 103 .3 105.4 106.1 107.0 . 99.0 100.7 102.7 105.0 106.3 107.3 1959

$0.9 92.9 98.8 100.8 103 .4 104.0 104.9 90.8 93.5 96.8 98.8 101.1 103.3 104.5 1960

93.9 97.3 101.3 102.6 103.9 104.0 103.9 94.9 98 .4 100.8 102.8 104.1 104.0 104.2 1961

91.2 95.7 100.2 101.8 103.1 103.1 102.1 93.3 97.8 100.8 102.4 103.9 103.0 102.4 1962

92.7 95.5 100.4 101.8 102.3 101.6 101.5 93.1 96.9 100.2 102.3 102.6 101.6 . 1963

92.3 94.9 99.0 100.8 101.4 101.3 101.7 93.2 96.4 99.0 101.3 101.4 101.3 1964

893 91.1 93,7 97.1 99.8 100.8 101.7 90.5 92.5 93.7 98.2 99.9 101.24 — 1965

84.6 86.3 88.2 92.3 97.0 98.8 100.8 87 .4 §7.9 88.1 95.4 96.0 100.1 — 1986

91.2 94.0 98.7 100.6 101.0 101.0 101.5 92.5 96.1 99.0 101.1 100.8 101.5 — May 1964

91.2 93.6 98.1 100.4 101.0 100.8 101.2 92.4 95.6 99.2 101.0 101.2 101.3 —_ Jupe

91.6 94.1 98.5 100.6 101.1 101.1 101.5 92.6 95.7 98.2 101.1 101.4 101.5 — July

92.1 94.3 98.3 100.6 101.3 101.3 101.4 92.8 95.8 98.1 101.0 101.3 101.4 — Aux.

92.0 94.3 98.0 100.6 101.3 101.3 101.5 92.7 95.7 93.0 100.9 101.2 101.6 — Sew.

92.2 94.3 98.0 100.4 101.3 101.3 101.7 92.6 95.4 97.8 100.7 101.2 101.5 — Oct.

92.3 94.2 98.0 100.3 1014 101.4 102.1 92.9 95.4 97.8 100.8 101.2 101.4 — Nov.

92.1 94.3 97.8 100.2 101.4 101.6 102.1 92.9 95.3 97.% 100.7 101.1 101.5 — Dec.

92.1 94.1 97.6 100.2 101.3 101.4 102.1 92.7 95.2 97.6 100.5 101.3 101.9 — Jan. 1965

91.5 93.6 97.1 100.0 101.5 101.7 101.9 92.3 94.7 97.1 100.3 101.6 101.5 — Feb.

91.4 93.2 96.6 99.7 101.3 101.5 101.9 92.1 94.3 96.5 100.1 101.5 10L.5 —_ March

$0.7 92.4 95.7 99.4 100.8 101.0 101.7 91.4 93.9 96.2 99.7 101.1 101.5 — April

89.7 91.6 94.4 97.9 100.2 100.9 101.6 90.8 93.0 94.5 98.8 100.3 101.5 — May

19.6 91.1 93.3 96.6 99.8 100.4 101.4 90.3 92.6 93.3 98.1 99.5 101.2 — 8 June

89.5 90.9 93.0 96.3 99.4 100.3 101.5 89.7 92.2 92.9 97.8 99.3 100.9 — July

19.0 90.4 92.5 96.1, 99.2 100.5 101.7 89.8 91.9 92.5 97.6 99.4 100.9 — Aur.

57.9 19.3 91.9 95.2 99.2 100.5 101.7 89.5 91.3 91.8 97.3 99.3 101.0 — Sep.

$7.0 88.9 91 .4 95.0 98.6 100.5 101.8 89.0 90.5 90.9 96.4 99.0 101.5 — Oct.

$7.3 89.3 91.2 94.6 98.2 100.4 101.8 89.5 90.7 90.8 96.3 98.3 101.0 — Nov.

25.8 88.0 0.1 93.8 97.8 99.9 101.0 88.3 90.0 90.0 95.6 97.9 100.5 —_ Dec.

86.7 88.5 90.8 94.3 98.4 100.3 101.4 89.0 90.2 90.2 96.4 97.9 100.5 — Jan. 1966

87.2 89.1 91.0 94.8 98.5 100.3 101.6 89.7 90.5 90.6 96.6 98.0 100.9 — eb.

8 88.4 89.9 94.1 98.3 100.2 101.3 89.0 90.0 89.9 96.2 97.9 100.6 — March

84.8 86.2 88.0 92.4 97.1 99.6 101.1 87.4 89.0 88.4 95.5 97.2 100.2 — Avril

84.9 86.1 87.6 92.0 97.0 99.2 100.8 87.5 £8.5 87.8 95.3 95.8 99.9 — May

83.0 85.1 86.4 90.6 95.9 97.9 100.4 86.3 86.4 86.5 94.5 95.0 100.1 — June

82.8 84.5 86.3 90.8 95.3 97.8 100.2 85.7 85.3 85.8 94 .4 93.9 99.7 — July

83.2 84.6 86.7 90.8 96.2 97.7 100.6 85.7 85.8 86.0 94.4 94.1 99.2 — Aug.

83.0 85.2 87.1 91.1 96.3 97.7 100.4 86.5 86.4 86.7 94.6 94.8 99.8 —_ Sev.

83.8 85.6 87.5 91.6 96.6 97.6 100.4 86.3 87.0 87.5 95.1 95.5 99.9 — Qct.

83.9 85.9 87.7 92.2 96.5 98.0 100.6 87.3 87.3 §8.2 95.5 95.6 100.0 — Nov.

85.1 86.8 89.5 93.3 97 4 99.1 100.9 88.7 88.5 89.9 96.1 96.7 100.2 — Dec.

86.0 87.9 90.4 93.9 98.0 99.3 101.8 90.3 89.5 91.3 96.5 97.7 100.4 — Jan. 1967
notes (KassenoblIgationen) and other medium-term paper. — Until end-March 1966 mon thly figures computed from daily quotations, from April 1966 onwards from the quotations as
Share Prices
31 December 1953 = 100

Other branches of economic activiey
processing {ndustries
among whidh: among which:
£ I g Pertodt)
‘ Al
Other Rubber Leather Bulldlng other Depart- Com~
Paper and Textile Food : and civil P Mortgage Power
chemlcal | process- Breweries branches ment merclal Shipping
todustry | linoleum | indusery | indusery engineer- banks PP industry
industry ing industry ing stores banks
68 67 69 29 87 85 83 116 60 61 30 75 56 65 | 1950 %)
94 80 115 101 121 110 [ ¥4 104 79 78 51 82 85 85 1951
106 87 113 106 108 116 100 106 91 87 72 92 119 96 1952
91 94 88 98 92 95 89 92 87 87 74 93 100 91 1953

129 111 134 111 117 122 123 129 119 116 121 130 139 17 1954

17 173 202 153 163 181 210 209 187 193 200 211 181 104 1955

221 176 194 148 158 186 230 199 186 198 215 213 184 177 1956

332 169 179 152 151 199 256 210 185 207 222 204 187 171 1957

320 223 227 221 181 284 372 312 253 326 318 349 161 228 1958

519 437 375 355 260 484 665 532 449 744 574 674 172 395 1959

936 719 617 613 410 636 1,162 897 698 1,495 871 875 189 611 1960

945 689 645 583 383 614 1.081 1,060 808 1,702 991 892 214 729 1961

640 452 360 407 258 526 90, 1,055 696 1.370 759 855 196 664 1962

6§06 465 236 352 266 559 887 1,256 701 1,321 726 912 181 688 1963

698 522 163 341 310 582 916 1,558 752 1,341 812 1,107 203 725 1964

629 442 236 314 285 511 847 1,212 657 1.445 701 1,000 208 614 1965

573 399 223 303 237 475 773 901 580 1,288 677 848 227 521 1966

700 523 255 332 311 573 908 1,591 745 1,356 797 1,075 205 720 July 1964

708 521 270 331 316 580 929 1.587 757 1,403 817 1.124 202 727 Aur

723 527 278 345 315 587 926 1,569 765 1.439 826 1,173 201 731 Sep

704 506 266 338 312 582 912 1,534 741 1,419 787 1,141 203 710 Oect.

689 495 258 330 307 573 $98 1,443 728 1,370 774 1,130 207 697 or

686 503 253 330 305 579 905 1434 735 1,370 789 1,149 205 648 Dec

691 499 259 334 311 573 911 1,428 729 1,388 300 1,177 205 689 Jan. 1965

669 473 254 329 307 551 906 1,380 706 1.378 772 1,172 207 663 Fel

658 454 250 319 297 545 896 1,345 686 1,367 738 1,144 205 646 Mardh

643 453 241 320 295 526 889 1,358 683 1,414 739 1,090 204 638 Awril

624 443 231 309 285 187 859 1,304 662 1,403 699 1,004 201 624 ay

606 439 229 308 277 499 847 1.246 636 1,399 668 958 200 597 June

605 439 228 307 276 494 831 1138 637 1,451 665 908 201 599 Taly

631 432 234 315 281 499 835 1149 652 1,480 690 933 201 611 ‘Aug

627 428 235 314 281 499 831 1,137 652 1.521 688 922 210 609 Sew

610 119 231 306 277 497 806 1.081 629 1,525 672 906 217 578 Oct.

593 409 224 304 270 487 779 997 609 1.493 645 830 218 560 oy

558 413 217 304 265 479 778 987 604 1,519 638 891 225 552 Dec.

609 437 220 316 276 483 795 1,018 625 1,501 676 923 226 572 Jan 1966

647 470 226 332 277 505 914 1,038 645 1,533 736 962 230 578 e

642 472 229 329 268 514 B18 1,036 640 1,501 748 967 231 567 March

618 469 243 325 260 524 807 988 822 1,423 733 933 232 52 April

594 442 234 312 250 526 791 933 593 1,379 680 378 231 530 2y

554 410 227 301 234 498 768 886 560 1,269 646 819 230 501 Tune

514 353 219 291 212 456 743 834 530 1,168 618 784 238 474 Ty

526 344 218 291 221 440 746 §33 543 1181 637 771 227 490 Aug

559 371 271 294 226 448 757 867 559 1,190 667 784 223 503 Sep

555 353 219 291 222 446 753 810 554 1,160 655 775 222 502 Oct

528 340 208 277 200 430 740 7538 53§ 1.071 651 759 220 436 Nov

530 333 208 275 196 426 740 816 555 1.085 681 819 217 499 Dec

534 329 208 268 194 424 743 853 565 1,071 691 844 217 513 Jan. 1967

figures. — ¥) 1950 anpual average computed from the end-of-month prices.
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14. Investment
Inventory value?) Number of
: 1966 1967
Company Fund 1959 1960 1961 = 1962 1963 1964 1965 1966 1959 1960 1961
‘ Nov. Dec. Jan.
Millions of DM Thousands
Allfonds Gesellschaft fiir Allfonds — 55.0 17.0 $0.1 | 114.4 | 152.1| 159.1) 152.7 | 1524 | 1527 | 1612 — 445.0| 2,120.0
Investmentanlagen mbH, |
Miinchen
ADIG Allgemeine Deutsche Adifonds 1352 | 1947 | 1s0.0| 1389 | 1497 | 1553 | 1358 1187 | 117.4| 1187 | 1275 794.4 | 2,826.4 2,925.3
Investment-GmbH, Adiropa - 12.3 19.6 20.3 22.2 22.7 21.1 19.4 19.5 19.4 19.9 - 101.1| 2988
Miinchen-Diisseldorf Adiverba — — —_ —_ 16.4 19.5 16.8 16.7 16.2 16.7 1751 — —_ —
Fondak 2004 | 278.5 | 263.2| 2020 | 2147 | 216.1| 1823 | 156.5 | 1554 | 156.5 | 166.0 j1,652.7 | 1,729.2| %,256.0
Fondis 121.4 | 163.9| 1500 | 115.1 ] 123.4 | 127.1 1 1105 89.7 90.2 89.7 96.7 | $31.9 | 2,613.7| 2,737.6
Fondra 18.3 60.1 65.1 64.9 78.9 | 109.0 | 136.5| 151.0| 146.0| 1510 | 157.5 | 204.6 | $49.9| 616.5
Tresora - —_ 31.4 29.6 27.6 24.2 23.0 20.4 20.5 20.4 20.6 - . 658.9
Anlage-Gesellschaft fiir Franzo- Agefra-
sische Aktienwerte mbH, Fonds 120.4 9.3 90.7 $4.5 64.4 58.2 50.4 41.4 43.1 41.4 39.3 || 1,081.9 769.6 | 1,938.7
Diisseldorf
Anlage-Gesellschaft mbH Anglo-
fiir englische und Dutch-
holldndische Aktienwerte, Fonds - 14.5 12.5 11.0 11.2 9.4 8.6 7.3 7.1 7.3 7.5 -— 144.4 1193
Diisseldorf
Deutsche Gesellschaft Akkumula - - 177 181 20.1 19.7 179 | 153 154 | 153 | 162 — - 304.2
fiir Wertpapier- Inrenta — —_ —_ —_ — —_ — 50.3 45.2 50.3 53.7 - - -
sparen mbH, Intervest $3.1 80.9 94.2 88.2 95.2 96.9 93.4 79.6 78.7 79.6 83.4 908.6 $92.8| 9218
Frankfurt am Main Investa 497.6 | 6667 | 6455 530.1| 603.8 | 678.0| 620.9| 558.4 | 555.8 | s553.4 | 601.1 |3,779.5 | 0.106.6| $,735.3
Deutscher Investment-Trust, Concentra s04.4 | 615.3 | 499.7 | 389.3 | 438.3 | 33,1 | 532.6| 508.4 | 509.6| s508.4 | 548.8 |4.208.8 | 4,096.1 11,323.0
Gesellschaft fir Deutscher '
Werrpapiernnlaggn mbH, Rentenfonds — — — — —_ _ — 27.7 21.5 27.7 28.3 —_ —_ -
Frankfurt am Main Industria 122.1 | 179.8: 1547 | 116.4 | 1221 | 1213 | 102.7 83.8 84.5 | 838 87.8 | 705.5| 1,904.3  1,840.0
T}’;_esaurus 108.2 141.6 208.0 157.0 160.3 165.8 138.3 108.6 109.9 1 108.6 116.3 671.8 | 2,606.7 | 4,157.1
rans- ;
atlanta — 91.2 890! 775 78.4 74.6 66.3 56.3 56.3 56.3 58.9 - 1,710.9 | 1,580.8
Deutsche Kapital- Arideka — —_ —_ 18.7 21.5 23.8 22.6 22.6 21.7 22.6 23.8 — - -
anlagegesellschaft mbH, Dekafonds 1 136.5 | 203.5 209.3 | 175.4 | 1989 | 221.0| 204.5| 1793 | 180.0 | 179.8 | 193.9 [11,057.0 | 3,672.2| 4,248.0
Frankfurt am Main !
Internationale Kapital- Brauerei- :
anlagegesellschaft mbH, Fonds - —_ —_ 35,5 35.5 31.3 27.1 23.9 23.9 23.9 243 — - -—
Essen .
Union-Investment- Atlantic-
Gesellschaft mbH, fonds - 61.7 47.4 36.8 35.8 39.5 39.4 33.4 33.4 33.4 35.4 - 1,472.7 | 1,121.7
Frankfurt am Main Europa-
fonds T 55.8 53.9 50.2 42.1 40.0 35.7 31.3 26.1 26.3 26.1 26.8 | 373.6| 327.7| 650.2
Unifonds 126.1 . 170.2 | 1829 | 169.4 | 237.3 | 3627 | 394.6| 3563 | 356.1| 356.3 | 383.8 |[1,165.5 | 3,664.4| 4,556.2
Uscafonds 7.8 100 11.0 10.2 11.5 32| — — — — — 68.7 91.7 91.1
Total &) 2,266.5 | 3,146.1 ‘ 3,109.2 ’2,5:1.2 2,921.8 | 3,300.7 | 3,135.6 |2,904,1 ‘ 2,886.1 {2,904.1 ‘3,096.1 } ‘ ‘

1) Companies falling under the Law on Investment Companies, of 16 April 1957 (Federal Law Gazette I, p. 378), with the exception of one fund whose unit certificates are
case of: Adifonds 1:2 on 1 August 1960; Allfonds 1:2 on 14 July 1961; Adiropa 1:1 on 29 May 1961; Fondak 1:1 on 3 November 1959 and 1:2 on 29 May 1961; Fondis 1:1
1:1 on 1 June 1959 and 1:2 on 15 February 1961; Industria 1:1 on 15 February 1960; Thesaurus 1:3 on 1 September 1960; Dekafonds I 1:1 on 8 June 1959 and 1:2 on 1 QOctober

possible to exchange Uscafonds units for Atlanticfonds units at the ratio of 1:3. — %) Details may not add to totals because of rounding.
15. Capital Accruing?) 16. Turnover on Stock Exchanges?) 17. Price, Dividend and Yield of
at the Investment Funds Fixed-interest DM shares Officially Quoted Shares
DM securities Fed .
ederal area except Berlin
Period Capital accruing
DM mn Period Index of Index of A i
nominal Avenge nominal Average End of year i verage values
1957 182.8 values price 1) values price ¥) or month Pricc | Dividend | Yield
{9s| 500.5 (1953 = 100) (1953 = 100) — 7o
959 465.7
1960 340.1
1961 2295 1955 252 . 465 . 1953 112 2.97 2.87
1962 224.2 1956 463 361 . 1954 181 4.80 265
1963 192.6 1957 389 . 361 . 1955 203 6.31 310
1964 372.8 1958 686 . 632 . 1956 181 7.54 4.15
1965 382.5 :959 :2’; - ;;Z . 19;7 186 8.64 4.64
1966 343.0 960 - 1958 282 918 3.29
1964 June 25.3 1961 882 102 574 500 1959 486 10.63 2.19
uly 247 1962 748 100 485 387 1960 602 11.79 1.96
Aug 203 1963 835 99 453 369 1961 529 13.17 2.49
Sep. EME 1964 1,403 99 570 351 1962 397 13.65 3.44
Oct e 1965 1,485 95 406 324 1963 425 13,44 3.16
Nov. 508 1966 1.297 92 506 256 ;32; 430 13.24 3.08
})ec. 48.1 1964 Dec. 1310 B ] 419 384 1966 3;2 E:;g 2::;9:
1965 Jan. 42.8 1965 Jan. 1,538 97 425 176
Feb. 59.2 Feb. 1.446 97 402 376 1965 Jan. 431 13.30 3.09
March 45.0 Mardh 1.727 95 374 164 Feb. 418 13.39 2.20
Aoril 28.8 Avril 1.382 97 304 354 March 40?2 13.17 3.28
May 18.7 Mav 2,017 9% ETTY 357 Aoril 401 13.41 3.34
June 22.4 June 1,342 95 377 320 ay 386 13.44 3.48
Tuly 28.1 v 1.598 96 386 326 June 363 13.46 3.71
Aug 30.5 Aug 1,231 94 465 288 Tuly 370 13.53 3.66
Sep. 23.0 Sep 1,349 94 481 282 Aug 366 13.46 3.68
Oct 20.2 Oct 1.442 94 359 282 Sep 364 1345 3.69
Nov 32.3 Nov 1,222 94 397 283 Qct 349 13.43 3.84
ec 31.5 Dec 1,530 94 434 287 Nov 339 13.44 .97
1966 Jan. 64.9 1966 Jan. 1,297 93 487 309 Dec. 338 13.46 3.98
Feb. 62.6 Eeb. 974 94 471 307 1966 Jan. 352 13.46 3.83
March 40.0 March 1.342 94 425 285 Feb 359 13.46 3.75
Avril 22.7 Aoril 1,466 93 631 235 March 348 13.47 3.87
ay 18.7 av 1,435 93 774 242 Avril 333 13.29 3.99
June 10.1 June 1,593 91 544 267 av 321 13.23 4.12
July 15.8 Tulv 1,373 92 454 261 June 295 13.14 4.45
Aug 192 Aug 1,201 o1 504 251 Tuly 279 1329 477
Sep. 17.6 Sep 1.233 94 501 244 ug 268 13.27 4.60
Qct. 14.3 Oct 1,005 91 429 229 Sep 297 13.30 4.48
Nov 24.4 Nov 1,250 92 410 228 Oct 278 13.24 4.77
Dec 32.7 Dec 1,399 93 445 221 gov g;g gg: Z'Q
1967 Jan. 28.0 1967 Jan. 1532 92 605 224 . ee : 4'59
1967 Jan. 287 13.19
1 i ir~
c)“]c;':il;zl:tfeﬁ nfirtosn:“iza&gﬁ Ol:thcll t_ 1) Tumover in securities as effected during official hours on stock
average unit price of each Funﬁ exchanges in the Federal area except Berlin. — *) Average price Source: Federal Statistical Office.
g P : of securities actually sold.
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Companies?)
units {ssued 2) %) Price per unit®)
1966 1967 1966 %) 1967 %)
1962 1963 1964 1965 1966 1959%) 1960 ) 1961 %) 1962%) 1963%) | 196427 | 1965%) | 1966 %)
Nov. Dec. Jan. Nov. Dec. Jan,
Thousands DM
2,735.0 | 3,436.4 | 4,715.2 | 5,781.1 | 6,667.9 | 6,625.6 | 6,667.9 | 6,728.9 — 128.20 42.60 34.20 34.60 33,50 | 28.60 | 23.80 23.84 | 23.98 | 23.98

3,003.2 | 3,074.9 | 3,158.4 | 3,390.9 | 3,667.7 | 3,638.6 | 3,667.7 | 3,698.7| 176.90 71.40 63.70 47.90 50.40 50.90 | 41.50 | 34.00 33.30 | 33.93 | 34.26
366.9 | 406.5 | 434.2| 4558 489.9 | 486.5| 439.9| 4927 — 126.90 68.60 57.70 57.00 54.30 48.00 | 41.70 41.42 | 41.58 | 41.46
- 331.6 406.7 | 4617 493.5| 491.4| 493.5 503.2 — — —_ — §1.10 | 49.60 | 37.80 | 3550 | 33.87 | 3512} 3555

5,327.7 | 5419.0 | 5,524.9 | 5,753.2| 5,951.3 | 5,920.1| 5,951.3 | 5,977.4| 131.90 | 166.50 52.00 19.30 40.90 | 40.30 32.80 | 27.70 27.09 27.63 | 27.74

2,793.8 | 2,848.9 | 2,907.5 | 3,021.9 | 3,188.8 | 3,170.0 | 3,188.8 } 3,213.8 | 151.80 65.00 56.80 42.90 44.80 | 45.20 | 37.80 | 29.60 | 2931 | 29.75| 29.61
718.3 858.6 | 1,206.2 | 1,747.0 | 2,086.9 | 2,060.2 | 2,086.9 | 2,116.7 | 194.50 { 113.20 | 109.50 93.60 95.00 93.50 80.80 76.00 72.81 75.01 { 76,52
718.5 651.3 562.2 561.9 542.8 541.8 542.8 540.4 — t = 49.70 43.00 43.70 44.40 42.20 39.40 39.02 39,40 39.10

1,902.0 | 1,754.9 | 1,737.9 | 1,649.7 | 1,601.2 | 1,608.9 | 1,601.2 | 1,597.9{ 116.60 125.50 48.90 46.50 38.40 35.00 31.90 | 27.10 27.31 27.17 | 25.84

111.0| 108.8 99.8 94.7 89.4 89.4 89.4 89.3 - 106.40 | 111.40 | 104.90 | 109.00 | 99.50 [ 95.90 | 85.20 82.26 | 84.24 | 86.75
3720 3752 346.4| 329.7| 3220 3223 322.0 | 321.4 — — 60.50 50.70 s5.70 | 59.00 | 56.40 | 49.30 | 49.20 | 49.80 | 49.89
— — — s20.0| 5837 | 629.0] 6611 — — — — — — — §1.80 | 78.54 | 80.89 | 3262

991.0| 1,015.4 990.0 976.9 969.4 968.5 969.4 971.4 96.00 94.30 106.80 92.80 97.50 | 102.00 99.70 $5.60 85.50 85.62 87.44
9,367.1 |10,046.9 |10,991.9 |11,940.1 |12,939.2 |12,779.8 |12,939.2 {13,068.2 136.90 85.30 76.70 §8.70 62.30 63.90 53.90 44.70 44.71 45.27 44.95

11,849.7 [12.730.1 [15,172.2 {18,313.3 |21 536.1 |21,346.0 [21,536.1 [21,846.3 | 124.30 | 156.00 45.90 34.00 35.60 | 36.40 | 30.10 | 24,40 24,60 | 2478 | 24.60

-— — — — 290.9 237.7 | 290.9 293.4 — — — — — — — 97.60 92.32 | 9544 39,38
1,815.0 | 1,806.5 | 1,772.5 | 1,749.8 | 1,739.3 | 1,738.0 [ 1,739.3 | 1,738.0 | 161.30 97.40 87.40 66.30 70.00 70.80 60.70 49.90 50.26 50.45 49.98
3,931.1 | 3,596.3 | 3,415.3 | 3,273.0 | 3,041.9 | 3,054.8 [ 3,041.9 | 3,027.7 | 167.10 56.20 52.00 41.30 46.10 50.30 | 43.70 | 36.90 37.26 | 37.44 | 3713
1,629.9 | 1,567.4 | 14974 | 14720 | 1 472.5 | 1,468.6 | 1,472.5 | 1,475.0 — 55.70 59.20 49.60 52.40 | 5210 | 46.90 | 39.90 | 39.91 | 4022 | 4030

439.5 | 486.1 535.5 591.8 678.5 661.3 678.5 686.0 —_ — —_ 43.90 45.70 46.20 39.80 34.90 34.27 34.79 35.13

4,739.5 | 5.125.3 | 5,625.2| 6,238.8 | 6,805.3 | 6,742.4 | 6,805:3 | 6,886.2 134.00 57.30 §1.00 39.70 40.50 41.10 34.50 | 23.10 28.22 28.42 | 28.20
792.9 751.5 656.3 592.5 554.6 557.0 554.6 549.4 — — —_ 46.90 49.50 50.60 47.80 45.20 44.72 45.10 45.66

1,052.3 992.7 | 1,080.1%)| 1,123.8 | 1,115.6 | 1,112.7 [ 1,115.6 ; 1,119.6 — 44.40 44.70 37.30 37.50 38.40 36.90 31.50 32.50 31.90 32.23

659.7 636.0 587.7 590.2 594.9 592.5 594.9 597.7 | 155.60 170.70 80.20 67.30 65.00 63.90 55.80 46.20 48.70 46.64 46,23
5,639.7 | 7,707.4 [11,906.2 |15,508.3 |17,193.3 |16,999.6 {17,193.3 (17,327.1 || 113.70 48.80 42.20 31.60 32.40 32.00 26.80 21.80 22.87 22.13 21.97
101.4 103.5 27.4%) —_ —_ - —_ - 120.10 115.70 128.40 106.40 117.50 | 118.62 — —_ — - -

reserved to a specified group of persons. — ) Position at end of year or month. — *) During the period under report splitting has taken place at the following ratios in the
on 1 April 1959 and 1:2 on 10 October 1960; Fondra 1:1 on 1 February 1960; Agefra 1:2 on 10 May 1961; Investa 1:1 each on 1 May 1959 and 7 November 1960; Concentra
1960; Europafonds I 1:1 on 7 March 1961; Unifonds 1:2 on 1 November 1960. — ¢) Average during month. — %) From 16 November 1964 up to and including 30 April 1965 it was

18. Yields of Fixed-Interest Securities?) »

per cent
Flxed- Bonds of Loans of Fixed- Bonds of Loans of
Perlod lnterest Mortgage | Communal | spectalised | Industrla] public | Interest Mortgage | Communal | specialised | Industrial public
securities, bonds bonds credit bonds authorl- securities, bonds bonds credit bonds authori-
total Insti{tutions ties total institutions ties
Securities in circulation ) : Securities placed during month of issue )
1958 6.5 6.4 6.5 6.6 6.7 6.6 6.3 6.7 6.9
1959 5.8 5.8 5.8 5.7 5.8 5.8 5.5 5.6 -
1960 ‘6.3 6.3 6.4 6.2 6.2 6.4 6.6 . -_
1961 5.9 6.0 6.0 6.0 5.9 5.9 5.9 5.9
1962 6.0 6.0 6.1 6.0 6.0 5.9 6.0 6.0 .
1963 6.1 6.1 6.2 6.1 6.0 6.0 6.1 6.1
1964 6.2 6.2 6.2 6.2 6.2 6.2 6.1 6.1
1965 6.8 6.7 6.7 6.6 7.0 7.1 7.0 7.0
1966 7.8 7.6 7.6 7.4 7.9 8.1 7.9 8.0
1965 Feb. 6.4 6.3 6.3 6.3 6.4 6.5 6.2 6.4 6.3 6.1 — —
March 6.4 6.4 6.4 6.3 6.5 6.5 6.4 6.4 6.4 6.5 6.4 —
Avril 6.5 6.4 6.4 6.3 6.6 6.6 6.6 6.5 6.4 6.6 - 6.7
ay 6.7 6.6 6.6 6.5 6.9 6.9 6.9 6.7 6.6 — — 6.9
Tune 6.8 6.7 6.7 6.7 7.0 7.1 7.1 6.9 7.0 7.2 — 7.1
July 6.9 6.8 6.8 6.7 7.1 7.2 7.2 7.2 7.3 7.2 — 7.1
Aus. 7.0 6.9 6.9 6.8 7.2 7.3 7.4 7.4 7.4 — -
Sev. 7.1 7.0 7.0 6.9 7.3 7.4 7.4 7.4 7.4 7.2 — —
Qct. 7.2 7.1 7.1 6.9 7.3 7.5 7.4 7.5 7.5 — — 7.3
Nov 7.3 7.1 7.2 7.0 7.4 7.5 7.5 7.5 7.5 7.5 7.4 7.4
. Dec 7.4 7.2 7.2 7.0 7.6 7.7 7.6 7.7 7.7 7.6 — 7.4
1966 Jan. 7.3 7.2 7.2 7.0 7.5 7.6 7.6 7.7 7.7 7.4 — 7.4
Feb. 7.3 7.2 7.2 7.0 7.5 7.6 7.6 7.7 7.7 7.7 — 7.3
March 7.4 7.4 7.2 7.1 7.6 7.7 7.6 7.7 7.7 — — 7.4
April 7.6 7.4 7.4 7.2 7.9 8.0 7.7 7.9 7.7 7.7 7.5 —
May 7.7 7.6 7.5 7.3 8.0 8.2 7.8 7.9 7.8 7.4 e —
June 7.9 7.7 7.7 7.5 8.2 8.4 3.0 8.0 8.0 7.5 — -
July 8.1 ‘8.0 8.0 7.7 3.3 8.6 8.3 8.4 8.3 - 8.4 — —
Aug. 8.1 8.0 8.0 7.7 8.2 8.6 8.6 8.5 8.8 8.5 — —_
Sev. 8.1 8.0 8.0 7.7 8.2 8.5 8.5 8.3 8.6 8.8 — —
Qct. 8.0 7.8 7.9 7.6 8.1 8.4 8.1 8.0 8.0 9.0 — —
Nov 7.9 7.9 7.9 7.5 8.1 8.2 7.9 7.7 3.1 7.6 — —
Dec 7.6 7.5 7.6 7.4 7.8 7.7 7.6 7.4 7.7 7.7 —_ —_
1967 Jan. 7.4 7.3 7.3 7.4 7.6 7.5 7.6 7.5 7.7 7.8 7.5 7.7
1) All fully taxed securities quoted on stock exchanges, excluding medium-term notes (Kasserobligationes) and other medium-term paper. Calculation based on average prices
Zuntil end-March 1966 computed from daily quotations, from April 1966 onwards from the quotations as on the bank-return dates — and on the following maturities: the
shortest maturity for high-interest securities prematurely redeemable; the remaining period to maturity for bonds maturing en bloc; and the mean maturity in all other cases. —

2y Weighted with circulating amounts at nominal values. — %) Weighted with amounts placed, at nominal values.
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V. Capital Market

19. Building and Loan Associations
{a) Interim Statements")

Millions of DM
Assets Liabilities Out-payment
ol obligati
as|
End of |Number Building loans holding | Feasury Deposits Borrowings at end of h
Balance- bills year or mont
year of Equali- and amon, .
or institu-|| sheet q balances| 2% | Securi- € | Capital
4 total I sation ik non- ¢ Other which: funds among
month tions Allo- nter- claims with interest ties Savings from B which:
Total | liiions |mediate | Other 1) credit d i de- Total di Total :
i P Treasury eposits i credit Allo-
credits institu- : posits institu- "
tions ?) bonds i nstity cations
| tions ?)
All Building and Loan Associations
1961 31 12,686.8 7,903.0 5,780.9|1,747.8 374.3 59.0 3,882.2 34.3 527.8 || 11,2831 47.2 676.7 345.9 241.6 3,303.1 | 2.566.6
1962 31 | 14,731.9 9,425.6 6,983.5(1,901.7 540.4 58.0 4,334.1 38.1 607.8 13,071.9 41.2 792.7 | 418.4 278.7 3,827.6 | 2,795.2
1963 30 | 17.098.2) 11,143.7| 8.178.7(2,247.6 | 717.4 56.9 |4.894.8 | 51.5 649.7 || 15.168.7 | 48.7 | 922.0 | 487.6 | 3302 | 4.186.3 ] 3.051.2
1964 30 | 19,793.5 12,967.0{ 9.372.1/3,037.5%)| 557.4%) | 56.4 | 5.597.0 22 808.0 || 17,390.5 | 81.7 [1.1403 | 596.8 | 3493 || 4.329.4 | 3.269.1
1965 30 | 23,857.3) 15.615.6| 10,741.0{4,081.5 | 793.1 55.4 |6,718.7 — 986.2 || 20,9424 [101.0 | 1,410.1 | 8203 | 4960 || 5.083.8 | 3.675.9
1966 1) 30 | 29,127.2| 19.716.6| 12,816.9|6.024.2 | 875.5 54.7 | 7.4366 | 833 |1,194.6 || 25,622.9 [114.7 | 1,592.4 |L.033'5 . 60722 | 4,318.1
1966 July 30 | 25,618.9] 17,717.2) 11,709.4]5.148.5 | 859.3 527 | 6.3204 = 995.2 || 22,119.7 | 92.2 | 1,502.3 | 919.9 | 523.9 || 6.342.5 | 44310
Aug. 30 | 26,034.8 18,162.0| 11,817.2{5.,485.4 | 859.4 526 | 63197 - 993.3 || 22,455.1 | 88.6 | 1,500.2 | 933.0 | 523.9 || 6,367.4 | 4.363.5
Sep. 30 | 26,599.5) 18,518.9 12,024.2|5.624.6 | 870.1 527 16,5310 - 994.3 || 22,880.4 [130.2 | 1,503.5 | 983.1 | 523.9 || 6.468.6 | 4,427.9
Qct. 30 | 26,942.1|| 18.991.9| 12,247.7|5.873.6 | 870.6 52.7 | 6,366.8 — | 1.001.4 {| 23,1209 |105.9 | 1.575.8 | 981.4 | 524.3 || 6.578.4 | 452011
Nov. 30 | 26.982.0 19,297.2] 12,572.5|5.8528 | 871.9 55.4 |6,050.6 [ 13.1 998.9 || 23,093.6 | 69.9 | 1,612.9 [1,052:1 | 5354 || 6,820.2 | 4.872.4
Decl 30 12912721 19.716.6l 12.816.916,024.2 | 8755 547 |7.4366 | 833 [1,1946 Il 25.62209 |114.7 | 1,5024 [1.03335 o 6,072.2 | 431811
Private Building and Loan Associations
1961 17 7,500.2] 5.237.6 3,780.111,395.3 62.2 43 .4 1,779.6 — 237.9 6,812.8 32.3 249.8 159.8 151.6 1,524.5 988.4
1962 17 8,658.1);, 6.235.4 4,661.2/1.517.6 56.6 42.7 1,943 .4 -— 254.6 7.835.0 36.8 288.0 [ 209.9 173.0 1.875.4 | 1,111.7
1963 16 9,990.9; 7.347.1 5,538.4|1,739.4 69.3 41.8 2,120.2 -— 265.9 9,036.4 43.0 311.9 220.2 210.1 1.911.4 | 1,122.7
1964 16 11,500.3| 8.448.1 6,399.9/1,968.4 79.8 40.7 2.454.9 — 303.2 10.340.0 63.8 374.1 276.7 193.9 1.765.3 | 1,160.5
1965 16 || 13,714.6] 10.043.1 7,349.6!2.,589.6 | 103.9 39.7 |2,903.3 — 349.3 1] 12,283.4 | 81.6 | 493.8 | 385.1 | 304.5 |l 2.087.8 | 1,294.1
1966 P) 16 || 16,837.7| 12.610.4] 8,724.0/3.772.6 | 1132 38.6 |3.168.7 | 24.2 484.1 || 14,9882 | 98.6 | 6124 | 2498 . 2,685.0 | 1,558.0
1966 Tuly 16 || 14,705.1] 11.369.0| 8.013.4/3.240.3 | 115.3 36.4 | 2,546.5 - 352.7 || 12,9335 | 58.9 | 555.6 | 401.8 | 308.0 || 2.859.5 | 1,644.0
Aug 16 14,979.8} 11,657.0, 8,072.0| 3,469.6 115.4 36.4 2,557.9 —_ 345.5 13,169.4 49.8 553.2 396.2 308.0 2,872.3 | 1,577.6
Sep. 16 | 15,365.0 11.851.8| 8,210.1|3,525.8 | 115.9 36.5 |2.771.2 - 345.6 || 13,4882 | 80.1 | 571.4 | 4167 | 308.0 (| 3.006.8 | 1.702.9
Oct. 16 || 15,604.7]] 12,184.3| 8,358.2{3,709.7 | 116.4 36.5 | 2,669.3 —_ 350.4 || 13,665.4 | 64.7 | 609.1 | 449.7 | 308.4 |l 3,147.6 | 1.803.7
Nov. 16 | 15,570.9) 12,366.9| 8,593.5(3.685.6 | 117.8 392 | 2,413 — 3513 || 13,5642 | 469 | 660.6 | 498.4 | 3195 || 3.022.6 | 1.755.9
Dec.?). 16 | 16.837.7l 12.610.4l 8,724.0l3.772. 113.8 386 |3,168.7 | 24.2 484.1 1l 14.988.2 | 986 | 612.4 | 44938 . 2,685.0 | 1,558.0
, Public Building and Loan Associations
1961 14 5.186.6| 2.665.4 .000.8| 352.5 3121 15.6 2,102.6 34.3 289.9 4,470.3 149 426.9 186.1 90.0 1,778.6 | 1,578.2
1962 14 6.073.8 3.190.2 2,322.3 384.1 483.8 15.3 2,390.7 38.1 353.2 5.236.9 4.4 504.7 | 208.5 105.7 1,952.2 | 1,683.5
1963 14 7.107.3 3,796.6 2,640.3 508.2 648.1 15.1 2,774.6 51.5 383.8 6,132.3 5.7 610.1 267.4 120.1 2,274.9 |1.928.5
1964 14 ' 829312 4.518.9] 2,972.2 1.069.1%)| 477.6%9 | 157 |3.1421 22 504.8 || 7,0505 | 17.9 ] 766.2 | 320.1 | 155.4 |l 2,564.1 |2.108.6
1965 14 | 10.142.7] 5,572.5| 3.391.4/1.4919 | 689.2 15.7 | 3.814.9 — 636.9 || 8,659.0 | 194 | 9163 | 4352 | 1915 ||2,996.0 [2.381.8
1966 14 | 12,289.5| 7,106.2] 4,092.9|2.251.6 | 761.7 16.1 | 4.267.9 | 59.1 710.5 |1 10,6347 | 16.1 | 980.0 | 583.7 | 227.4 | 3.387.2 | 2,760.1
1966 July 14 || 10,913.8] 6.348.2| 3,696.0{1,908.2 | 744.0 163 |3.7939 | — 642.5 || 9,186.2 | 33.3 [ 9467 [ 518.1 | 215.9 || 3.483.0 | 2.787.0
Aug. 14 1 11,055.0] 6,505.0| 3,745.2{2.015.8 | 744.0 16.2 | 3,761.8 - 647.8 || 9,285.7 | 38.8 | 947.0 | 536.8 | 215.9 || 3,495.1 | 2.785.9
Sep. 14 || 11,2345 6,667.1| 3.814.1|2.098.8 | 754.2 162 |3.759.8 — 648.7 || 9,401.2 | 50.1 [ 932.1 | 566.4 | 215.9 || 3.461.8 | 2,725.0
Qct. 14 | 11,337.4] 6.,807.6| 3,889.5)2,163.9 | 754.2 16.2 | 3,697.5 — 651.0 || 94555 | 41.2 | 966.7 | 5317 | 2159 |l 3.430.8 [ 2.716.4
Nov. 14 | 11,4111 6,930.3] 3,979.0/2,197.2 | 754.1 162 |3,637.4 | 13.1 647.6 || 9,529.4 | 230 | 9523 | 5537 | 215.9 |[3,797.6 | 3.116.5
Dec. 14 1112,289.51l 7,106.2] 3,092.9!2,351.6 | 761.7 161 14,679 1 59.1 710.5 |1 10,634.7 | 16.1 | 9800 | 5837 | 227.4 13,3872 | 2,760.1
(b) Business Activity ")
Annual or monthly figures, in millions of DM
Promisesof ital Capital out-payments
rom es ca a i
14 and amounts applied to intermediate credits Receipts of
_ Repay- interest and
Total Qut-payments of allocated ey amortisation Note:
Con- savings deposits building loans buildi ote:
Inter- R Interest| of sav- on building
tractsT) : Oth Savings dit- ings d loans %) Housing
) newly mediate] in- ex- among among |, er | o ounts | cTedit- fings de- Te-
Period con- Allo. | credits cluding | cluding which: which: g build- 2id in ed to | posits P
cluded | Total | cation and amounts applied Applied Applied M€ cll.“' in P 1) savings |on can- miums
1) 8 " ® | other | tosettlement of to settle- to settle-| <Tedits | Joans deposits|celled ucﬂ"d
building| intermediate Tota]l | ment of | Total | ment of con- .,l,:‘:;g )
loans credits inter- inter- | yowly granted tracts which:
promised and other mediate mediate Ve Total | Amorti-
building loans credits, credits, sation
etc. etc,
All Building and Loan Associations
1961 12,187.9 6.950.5{ 4,785.1 | 2,165.4 { 6,245.0| 5.097.5 | 2,551.3 667.8 | 1.845.4 | 479.7 [1.708.5| 139.8 | 4.,412.1 | 267.8 | 172.4 |1.1445 881.5 477.1
1962 13,117.8 7.954.6{ 5.505.5 | 2,449.1 7.492.2| 5,816.4 | 3,126.7 929.5 | 2.366.9 746.3 |1,827.2| 171.4 | 4,852.2 | 329.5 | 231.1 |1.384.8| 1,045.6 512.6
1963 16,603.9 8.872.0/ 6,077.5 | 2,794.5 8.306.7] 6,511.1 | 3.481.2 | 1,046.3 | 2.481.7 749.3 12,132.07 211.8 |5,517.1 | 375.6 | 289.2 |1,638.7| 1,235.1 562.8
1964 21,160.2 | 10,056.2] 6.917.4 | 3.138.8 | 9,535.2| 7.594.1 [ 4.201.6 | 1,113.9 | 2.699.7 827.2 (2,379.8| 254.1 | 6,448.5 | 419.1 | 426.7 {1.913.3] 1,465.4 646.2
1965 25,737.4 | 12,462.6| 8.079.3 | 4,383.3 | 11,388.9| 9,113.5 | 4.672.1 | 1.280.7 | 3.060.2 | 994.7 |3.410.1| 246.5 | 8,173.8 | 497.4 | 425.7 |2.181.5| 1,656.3 | 775.2
1966 1) 31,197.6 | 15.685.6 9,704.1 | 5.981.5 | 14.318.7(11,435.0 | 5.344.3 | 1,601.6 | 3.851.8 | 1,282.1 [4.908.1| 214.5 | 9,886.1 | 604.9 | 458.6 |2,357.4 . 940.3
1966 July | "1,973.7 | 1,355.6| 791.4 | 564.2 | 1.207.2| 1.012.9 | “449.6 | 1193 | 2899 750 | 446.1| 21.6] 587.9| 6.6 | 3651 193.4 1300
Aug, | 2,150.1 | 1,1792] 614.5 | 564.7 | 1,123.4| 1.007.1 | 385.0 72,9 | 259.3 434 | 466.4] 12.7] 748.8| 7.4 351 222.6)( 487.0 158.7
Ser. | 4.178.7 | 1.472.1] 9173 | 554.8 | 1.420.2| 1.074.5 | 5432 | 2022 | 367.9 | 143.5 | 482.3| 26.8 |1.008.6 | 105 | 393 | 211. 154.5
Oct. | 3,744.7 | 1,311.5| 8152 | 496.3 | 1,333.9/1,120.5 | 440.8 | 100.8 | 360.9 | 112.6 | 518.4| 13.8 | 707.6 | 12.0| 357 | 1795 . 83.8
Nov. | 2,007.8 | 1.568'3/1,769.2 | 3991 | 1.539.6[ 1,099.6 | 5923 | 2391 | 491.1 [ 200.9 | 441.9| 143 | s501.3 | 200 379 | 2087 . 52.4
Dec.?) 69905 | 1.309.3| 75906 | 549.7 | 1.474.7) 1.164.6 | 526.3 | 158.8 | 455.7 | 151.3 | 468.1] 24.6 | 2,616.7 | 514.6 | 70.2 | 236.0 . 26.7
Private Building and Loan Associations
1961 7.634.8 | 4,418.7/2.790.9 | 1.627.8 | 3.985.0] 3.121.4 | 1.435.4 | 488.5 | 1,197.4 | 375.1 [1,330.0] 22.2 [2.600.6 | 159.8 | 111.8 | 667.9| 498.6 | 274.3
1962 8.123.8 | 5.233.7/3.517.7 | 1,716.0 | 4.838.4| 3.556.5 | 1.864.7 | 707.4 | 1,545.3 | 574.5 |1,418.1] 10.3 {2,853.9 | 190.1 | 147.5 | 819.7| 606.4 | 298.1
1963 10,096.8 | 5.662.3/'3,752.9 | 1.909.4 | 5.302.3! 3,942.1 [ 2.062.2 | 788.6 | 1.630.9 | 5716 |1,5932] 16.0 13,227.7 | 218.7 ! 171.8 |1.007.7] 746.6 | 324.5
1964 12.,587.1 6,477.6| 4,379.3 | 2,098.3 6.031.5| 4.555.9 | 2,499.6 839.8 | 1.773.4 635.8 11.735.2| 23.3 |3,775.6 | 251.5 [ 219.5 [1,199.9 904.8 367.1
1965 15.389.2 7:926.4; 5,074.0 | 2.852.4 7,180.8{ 5.511.1 | 2,833.1 935.6 | 1,999.3 734.1 |2.314.01 34.4 | 4,714.7 | 291.7 | 223.3 (1,390.7] 1.038.0 435.6
1966 1) 19,904.8 | 10,143.2] 6,149.5 | 3,993.7 | 9.093.2| 7.043.8 | 3,245.9 | 1,110.1 | 2,533.4 | 9393 [3.292.5| 21.4 |5.782.7 | 330.5 | 206.2 | 1.485.4 . 526.4
1966 July | 1.239.8 918.6| 527.4 | 391.2 743.3| 5935 | 270.2 89.6 [ 176.6 60.2 | 2954] 1.1{ 3450 | 3.9 135 1261 80.1
Aug. | 1,380.1 742.4| 327.8 | 414.6 715.9] 6326 | 2247 47.3 | 170.6 360 3190 1.6 4719 | 4.0 17.1| 142.7|[ 3132 96.4
Sep. | 2,545.1| 1,084.6] 715.0 | 369.6 8826.5| 6293 | 3385 | 1497 | 238.5 | 107.5 | 3083 1.2| e63.2| 6.7 | 176 | 133. 91.9
Oct, | 2,497.7 9328 581.8 | 351.0 859.3] 7292 | 266.0 49.8 | 2395 803 | 3520 1.8| 4598 821 17,5 | 114.2 . 51.1
Nov. | 1.364.6 | 1,023.1| 7363 | 2868 | 1.049.4| 6892 | 3939 | 1922 | 3438 | 168.0 | 308.8) 2.9| 2983 | 12.0| 165 | 1236 . 2722
Dec.P) 4,352.8 571.2| 367.2 | 204.0 §47.3| 656.6 | 267.9 93.7 | 2726 97.0 | 305.3] 1.5 [1,428.7 | 2820 250 | 1507 . 13.6
Public Building and Loan Associations
1961 4,553.1 | 2.531.8/1.994.2 | 537.6 | 2.260.0/ 1.976.1 |1,115.9 | 179.3 | 648.0 | 104.6 | 378.5| 117.6 |1,811.5 | 108.0 | 60.6 | 476.6| 3829 | 2028
1962 4,994.0 | 2,720.9/ 1,987.8 733.1 | 2,653.8] 2,259.9 | 1.262.0 222.1 821.6 171.8 409.11 161.1 {1,998.3 | 139.4 83.6 565.1 439.2 214.5
1963 6,507.1 | 3.209.712.324.6 | 885.1 | 3.004.4|2.569.0 | 1.419.0 | 257.7 | 850.8 | 177.7 | 538.8| 1958 [2.289.4 | 156.9 | 117.4 | 631.0] 4885 | 2383
1964 8,573.1 3,578.6( 2,538.1 | 1,040.5 3,503.7| 3.038.2 | 1,702.0 274.1 926.3 191.4 644.6] 230.8 |2,672.9 | 167.6 | 207.2 713.4 560.6 279.1
1965 10.348.2 | 4.536.2|3.005.3 |1,530.9 | 4.208.1]3.602.4 [ 1.839.0 | 3451 [1.060.9 | 2606 (1.096.1| 212.1 {3.459.1 | 205.7 | 2024 | 790.8| e18.3 | 3396
1966 11,2928 | 5.542.4| 3,554.6 | 1,987.8 | 5.225.5| 4,391.2 | 2.098.4 | 491.5 | 1,318.4 | 342.8 |1.615.6| 193.1 | 4,103.4 | 274.4 | 252.4 | 87200 . 413.9
1966 July 733.9 437.0, 2640 | 17300 463.9| 419.4 | 179.4 207 | 1133 14.8 | 150.7| 205 | 2429 27 | 230 67.3 4929
Aus. 779.0 436.8] 286.7 | 150.1 407.5] 3745 | 160.3 256 88.7 7.4 | 147.4| 1111 2769 34| 180 79.9|p 173.8 62.3
Sep. | 1,633.6 387.5] 202.3 | 185.2 533.7] 4452 | 2047 52.5 | 1294 36.0 | 1740 256 | 345.4 38 217 77.8 62.6
Qct 1,247.0 378.7) 2334 | 1453 474.6/ 391.3 | 174.8 510 | 1214 323 | 166.4] 12.0| 2478 38| 182 65.3 . 327
Nov 643.2 5452 4329 [ 1123 490.2] 410.4 | 198.4 16,9 | 1473 329 | 133.1) 114 2930 80| 214 85.1 . 2522
Dec. | 2.637.7 738.1| 3924 | 3457 627.4| 508.0 | 258.4 65.1 | 1831 543 | 162.8] 23.1 [1,188.0 | 232.6 | 45.2 85.3 . 13.1

Source: Union of Private Building and Loan Associations, and Office of Public Building and Loan Associations in the German Savings

Banks and Giro Association. —

"} Alterations as compared with previously published figures are due to corrections subsequently reported. — 1} Including covering claims under the Law concerning Old
Savings. — ?) Including postal cheque account balances and balances with Deutsche Bundesbank. — ?) Including borrowing from Deutsche Bundesbank. — $) Capital and
reserves. — %) Including statistical increase of roughly DM 400 million due to transfer in the books; cf. footnote $). — ¥) Statistical decrease of roughly DM 400 million
due to transfer in the books; cf. footnote ¥). — 7) Total amounts covered (not including first mortgages). — #) Only new contracts on which fees have been fully paid;

augmentations of contracted sums are considered as new contracts. — *) Net allocations only, i. e. allocations accepted by the beneficiaries. — 1) Including housing
premiums credited. — 11) The amounts already credited to the accounts of savers or borrowers are contained in “Savings amounts paid in" and “Receipts of interest and
amortisation on building loans“. — P) Provisional.
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.. . V. Capital Market
20. Liquid Funds and Investments of Insurance Enterprises™)*)

(excluding burial funds) Millions of DM

Liguid Investments (except time balances with credle {ostitutions)
funds ¥) Time !
ot | Nmberof | 07| Sl XSS5 s agas Lo
year institutions | palapces credit land charges borrower's Securities Partici- | ond advance Real Equalisation
or quarter covered with credit institu- Total in annuity ngte and DY pations payments on estate claims
institu- tions ) and other bo: derdnlon- msuir.raince Pl
tons) forms onde oans1 policies
All insurance enterprises covered
1957 479 . - 15,484.0 2.671.5 4,190.7 2,440.8 274.9 258.3 1,590.8 4,057.0
1958 422 - - 17,771.8 3,051.7 4,759.8 3.354.2 306.6 270.8 1.830.3 4,199.4
1959 422 - s 20,752.7 3.352.2 5,962.1 4,576.4 348.1 288.3 2,099.9 4,125.7
1960 440 . . 24.221.8 3,988.2 7.192.7 5,766.1 415.0 312.0 2.437.7 4,110.1
1961 444 - - 238,102.1 4,824.3 8,508.7 6.817.2 510.1 350.9 2.974.9 4,116.0
1962 444 . - 32,112.4 5,566.1 9,935.4 7,926.6 603.1 446.5 3,544.9 4,089.9
1963 443 - . 36.382.5 6,481.2 11,293.9 §,974.0 684.3 490.7 4,183.7 4,274.7
1964 444 471,367.0 7.623.0 12,705.8 10,511.2 777.9 516.4 +848.8 4,383.9
1965 9 448 - - 46,765.5 9,094.9 14,337.6 11.851.2 873.2 562.5 5,702.4 4.343.7
19659 256 - ; 44,761.9 8,825.9 13.804.9 11,3463 863.0 562.5 5,584.3 3,775.0
1966 304 866.4 883.2 52,812.1 10,754.1 16,335.9 13,116.6 995.8 659.6 7,026.3 3,923.8
1966 Ist atr.)) 261 665.3 891.9 46,383.8 9.210.1 14,458.9 11,485.6 9 863.6 580.5 5,952.1 3,833.09)
1st qtr.’) 302 739.2 948.0 48,384.0 9,311.1 15.073.2 12,262.1 876.3 580.5 6,247.0 4,033.8
2nd atr. 302 855.5 965.4 49,700.1 9,694.9 15,404.4 12,607.7 908.6 601.4 6,488.9 3,994.2
ard atr. 303 703.3 977 .4 51,131.1 10,185.4 15,806.7 12,864.2 935.9 635.3 6.746.1 3.957.5
4¢h atr. 304 866.4 8¢3.2 52,812.1 10,754.1 16,335.9 13,116.6 995.8 659.6 7.026:3 3,923.8
Life insurance companies
1957 95 331.7 9,062.5 2,166.2 2,851.2 969.5 62.7 245.5 907.5 1.859.9
1958 93 331.2 10.485.8 2:462.2 3,283.1 1.345.7 9.0 256.0 1.061.4 1,988.4
1959 91 348.5 12,268.6 2,709.4 4,228.5 1.799.8 88.8 2713 1,222.6 1,948.2
1960 98 374.6 14,401.2 3,256.2 5,108.0 2.276.0 92.7 291.3 1.426.0 1.951.0
1967 98 407.9 16.711.6 3,957.5 5,989.0 2:680.1 95.% 327.8 1,724.1 1,937.6
1962 100 484.1 19,358.1 4,584.9 7,032.3 3,277.2 124.9 364.2 2,059.1 1,915.5
1963 100 479.9 22.260.7 5.358.0 7,983.3 3,900.3 144.2 402.1 2,465.2 2.007.6
1964 100 530.1 25.578.4 /347.1 8,949.1 4,717.1 183.4 421.1 2,927.5 2,033.1
1965 102 571.6 29.133.2 7,643.7 10,013.6 5,349.3 200.0 460.1 3,461.0 2,005.5
1966 106 380.5 228.7 33,174.5 9:193.5 11,241.2 5,848.& 232.2 552.5 4,132.0 1,974.3
1966 st dtr. 106 250.8 191.2 30,107.9 7,981.1 10,347.1 5,416.1 1) 199.9 474.5 3,650.8 2,038.4 %)
2nd atr. 106 347.6 185.0 30,952.7 8,311.0 10,541.0 5,566.6 211.2 494.8 3,808.8 2,019.3
3rd atr. 106 270.3 228.4 31,987.7 8,721.8 10.851.1 5,705.7 221.7 525.8 3,972.3 1,989.3
4th atr. 106 380.5 2287 33,174.5 9,193.5 11.241.2 5,848.8 232.2 552.5 4,132.0 1,974.3
Pension funds®)
1957 241 3,250.5 344.7 885.4 232.3 2.5 0.0 125.2 1.660.4
1958 188 3,481.3 406.4 969.7 289.2 2.6 0.0 133.4 1,680.0
1959 190 © 3,952.2 4571,.3 1,146.5 485.4 5.6 0.0 163.5 1.699.9
1960 196 4.505.0 514.8 1,339.5 746.4 4.1 0.1 208.9 1,691.2
1961 199 5,184.9 621.3 1.609.3 908.0 1.3 0.1 328.3 1.716.6
1962 198 5,862.4 719.3 1.828.4 %) 1,104.9 1.3 61.5 %) 435.1 1.711.9
1963 197 6.599.8 838.3 2,086.8 1,265.8 1.4 66.6 549.3 1.791.6
64 197 7.378.6 989.3 2,347.7 1,437.7 1.7 74.3 637.8 1,890.1
1965 %) 198 8.135.8 1.130.2 2,649.1 1,601.7 10.1 81.1 7827 1.880.9
1965 9) 31 6.218.4 864.9 2,091.2 1.163.8 8.5 81.1 686.6 1,322.3
1966 3L 50.8 75.1 6,954.1 1.072.9 2.353.1 1.282.4 10.0 84.2 838.6 1,312.9
1966 1st dtr. 31 41.7 53.7 6,429.8 903.6 2,181.8 1.169.2 9.6 84.3 747.9 1,333.4
2nd datr. 31 52.1 30.2 6,586.1 942.9 2,251.0 1,200.1 9.6 84.2 772.0 1,326.3
ard atr. 31 39.0 44.9 6.758.6 996.2 2,304.5 1,247.4 9.6 84.3 793.7 1.322.9
4th atr. 31 50.8 75.1 6.954.1 1,072.9 2.353.1 1.282.4 10.0 84.2 838.6 1,312.9
Sickness insurance companies 1)
1966 42 114.1 58.8 2,145.6 119.0 649.5 837.7 15.6 _ 335.8 188.0
1966 1st atr. 41 73.9 56.1 2,000.2 101.0 614.3 776.5 | 12.7 — 294.9 200.8
2nd atr. 41 87.9 75.5 2,053.5 107.5 626.8 799.0 12.8 —_ 307.9 199.5
3rd atr. 41 88.5 52.5 2,069.8 114.0 619.3 810.9 14.0 —_ 318.% 193.5
4th atr. 42 114.1 58.8 2,145.6 119.0 649.5 837.7 15.6 — 335.8 188.0
Indemnity and accident insurance companies 1)
1957 111 - 2.373.7 137.9 305.2 891.9 115.7 12.8 476.9 433.3
1958 111 2.860.0 161.2 347.7 1,239.3 121.5 14.8 539.7 435.8
1959 111 3,390.2 169.4 417.0 1.645.0 145.1 17.0 612.6 384.1
1960 120 4,004.1 188.5 561.3 1.996.1 170.7 20.6 690.1 376.8
1961 119 4,597 .4 213.4 647.5 2,338.0 217.7 23.0 789.1 368.7
1962 119 . 5.065.9 227.2 749.1 2,531.8 260.0 20.8 908.1 368.9
1963 119 5,542.4 250.8 880.8 2.727.8 269.7 22.0 1,008.2 383.1
1964 118 6.160.0 254.7 998.2 3.104.8 304.8 21.0 1,107.6 368.9
1965 %) 118 6,971.3 285.2 1,200.5 3.484.1 350.3 21.3 1.261.3 368.6
1965 9) 93 6,885.1 281.5 1.225.7 3,417.1 341.7 21.3 1,239.3 358.5
1966 94 248.8 435.5 7:738.9 325.3 1.487.8 3,650.1 393.1 22.9 1,496.6 363.1
1966 1st atr. 93 317.8 589.2 7,253.1 290.4 1,371.7 3,500.1 349.6 21.7 1,352.2 367.4
2nd atr. 93 286.6 613.8 7.480.9 -~ 298.0 1,453.2 3,596.8 361.3 22.4 1,388.1 361.1
ird aer. 94 246.5 574.9 7,604.8 311.7 1,460.2 3,632.1 366.2 25.2 1,445.6 363.8
4th atr, 94 248.8 435.5 7:738.9 325.3 1.487.% 3,650.1 393.1 22.9 1,496.6 363.1
Reinsurance companies
1957 32 . 797.3 22.7 148.9 347.1 94.0 —_— 81.2 103 .4
1958 30 - 944.7 21.9 158.3 480.0 93.5 — 95.8 9
1959 30 . 1,141.7 22.1 170.1 646.2 108.6 —_ 101.2 93.5
1960 26 . 1,311.5 28.7 183.9 747.6 147.5 — 112.7 91.1
1961 28 . 1:608.2 32.1 262.9 §91.1 195.6 — 133.4 93.1
1962, 27 . 1.826.0 34.7 325.6 1.012.7 216.9 —_ 142.5 93.6
1963 27 . 1.979.6 34.1 343.0 1.080.1 269.0 —_ 161.0 92.4
1964 29 . 2:250.0 31.9 410.9 1,251.6 288.0 — 175.9 91.8
1965 30 N 2,525.2 35.8 A74.4 1.416.1 312.8 — 197.4 88.7
1966 31 72.2 85.1 2,799.0 43.4 604.3 1.497.6 344.9 — 223.3 85.5
1966 1st_qtr. 31 55.0 57.8 2.593.0 35.0 558.3 1.400.2 1) 304.5 — 201.2 93.8 %)
2nd atr. 31 81.3 60.9 2,626.9 35.5 532.4 1,445.2 313.7 —_ 212.1 88.0
ard atr. 31 59.0 76.7 2,710.2 41.7 571.6 1,468.1 324.4 — 216.4 83.0
4th atr. 31 72.2 $5.1 2,799.0 43.4 604.3 1.497.6 344.9 — 223.3 85.5
Source: Annual Reports and publications of the Pederal Supervisory Office for Insurance Enterprises and Building and Loan Associations (BAV). — *) Changes as
compared with previously published figures are due to corrections subsequently received. — ) From 1960 including Saarland. — %) Cash holding, credic balances
with Deutsche Bundesbank, postal cheque account balances, sight balances with credit institutions. — %) With fixed period or at notice of one month or more. —
<) From 1966 excluding -Debt Register claims; cf. footnote ¥). — ¥) From 1966 including other Debt Register claims which had formerly been included in “Securities”
(all insurance enterprises covered: DM 41.9 million, among which life insurance companies DM 33.5 million, reinsurance companies DM 5.6 million). — ¢ As from
first quarter 1966 the ran%e of reporting pension funds and indemnity and accident insurance companies is re-defined; cf. footnotes 3) and 11). The end-1965 results
are shown for both the old and the new range of reporting insurance enterprises. — ) As from fixst quarter 1966 including sickness insurance enterprises; cf. foot-
note 9. The rows of figures were linked together (Brst line: sickness insurance enterprises excluded, second line: sickness fnsurance enterprises included). — & Up to

end-1957 all pension funds, from 1958 onwards only the pension funds included in the BAV quarterly statistics. The smaller associations subject to Land supervision,
whidh were not covered between 1958 and 1965, account for about 5 per cent of all pension funds’ investments. As from 1966 pension funds with a yearly gross addition
to investments of at least DM 5 million. Differences between the end-of-year figures and the data published in the BAV Annual Reports are due to discrepancy in
recording dates. — *) Conversion of DM 56.0 million of loans against borrower’s notes, and DM 5.5 million of contribution claims on member companies, into. antici-
patory insurance payments in the case of one pension fund. — 1) Recording starts with frst quarter 1966; sll sickness insurance enterprises except for smaller
associations according to Art. 53, Inkurance Supervision Law., — i) Quarterly reporting enterprises only. The enterprises covered until 1965 account for roughly 95 per
cent of the investments of all indemnity and accident insurance companies subject to supervision. As from 1966 indemnity and accident insurance companies with a
yearly et growth in investments of at least DM 1 million.
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V1. Public Finances VI. Public
1. Tax Revenue of Federal Government, Linder

Millions
Total tax Federal revenue Revenue of the Lander Individual taxes
;evenuel h I
of Federa Share in Share in ncome taxes
Period " . . Taxes Berlin
n? eon";e: 3| Total f::::ﬁ; m::‘x(ne Total m::;n e of the Total Wages Assessed | Corpo- Capiltal emergency Pn:p.;rty
ey Lander ota income ration yield evy
T
Lander yield?) yield tax ax tax tax
1950 16,104.2 9.593.7 9,593.7 — 6,510.5 5.374.7 1,135.8 5,374.7 1,806.5 2,087.4 1,449.0 31.8 358.1 129.6
1951 21.670.4 | 14,616.4 | 13,015.7 1,600.7 7,053.9 5.855.2 1,198.7 7,455.9 2,796.5 | 2,302.7 2,272.6 B4.0 579.4 142.4
1952 26,999.3 | 18,7374 | 15,112.6 3.624.8 8,261.8 6,850.2 1,411.6 || 10,475.0 3,658.1 3,925.4 2.780.3 111.2 767.1 177.6
1953 29,556.3 | 20,444.0 | 16,007.5 4,436.5 9.112.3 7.316.3 1,796.0 || 11,752.8 3,740.4 4,870.4 2,990.2 151.8 975.7 405 .4
1954 30,792.0 | 21,297.0 | 16.815.8 4,481.2 9.495.0 7.311.5 2,183.5 || 11,792.7 3,874.5 | 4.587.9 3,070.6 259.7 1.082.0 620.1
1955 34,175.1 | 23,795.8 | 19,580.3 4,215.5 | 10,379.3 7,990.4 2.388.9 || 12,205.9 4,402.1 4,351.7 3,110.9 341.3 1.268.4 534.3
1956 38,416.0 | 26,103.4 | 21,375.1 4,728.3 | 12.312.6 9.457.0 2,855.6 || 14,185.3 5,402.1 4,728.0 3,637.4 417.8 1,289.8 758.0
1957 40,923.5 | 26,963.4 | 21,578.2 5,385.2 | 13,960.1 | 10.770.4 3,189.7 | 16,155.6 5,289.0 5,879.2 4,506.1 481.3 553.2 $18.0
1958 42,881.6 | 28,179.0 | 22,260.5 5,918.5 | 14,702.6 | 11,186.0 3,516.6 | 17,104.5 5,932.3 5.473.3 5,189.6 509.3 228.8 888.4
1959 48,046.7 | 31,567.9 | 24.873.6 6,694.3 | 16.478.8 | 12,432.3 4,046.5 || 19,126.6 5.855.3 7,323.2 5,118.4 829.7 165.3 1,115.5
1960 56,253.0 | 36,126.1 | 27,680.1 8.446.0 | 20,126.9 | 15,685.4 4,441.5 || 24,1314 7.970.3 8.887.0 6,432.0 842.1 44.9 1,079.7
1960 *} 56,990.7 | 36.594.7 | 28.047.4 8,547.3 | 20,396.0 | 15.873.4 4,522.6 || 24,420.7 8,101.7 8,963.3 6.509.6 846.1 44.9 1,099.7
1961 66,233.8 | 41,7002 | 31,297.0 | 10.403.2 | 24,533.6 | 19.320.2 5,213.4 || 29,723.4 | 10.453.1 | 10.817.4 7,472.8 980.1 413 1,418.6
1962 73,258.8 | 45,532.2 | 33,823.4 | 11,708.8 | 27.726.6 | 21.744.9 5,981.7 || 33.453.7 | 12,314.9 | 12,218.3 7,790.2 | 1,130.3 35.3 1,798.4
1963 77,952.0 | 49.409.5 | 35,683.5 | 13,726.0 | 28.542.5 | 22,395.0 6,147.5 | 36,121.0 | 13.844.4 | 13,4512 7.687.6 | 1,137.8 25.2 1,673.2
1964 85,492.7 | 54,545.0 | 39,154.4 | 15.390.6 | 30,947.7 | 24,072.5 6,875.2 | 39.463.2 | 16.092.1 | 14,100.9 8,017.9 | 1,252.3 17.7 1,930.7
1965 91,396.2 | 59,029.8 | 43.017.6 | 16,012.2 | 32.366.4 | 25.044.8 7.321.6 || 41.057.0 | 16,738.0 | 14,798.4 8.169.8 | 1,350.7 5.6 1,880.4
1966 97,124.8 | 62,255.4 | 44,989.3 | 17,266.1 | 34.869.4 | 27,006.0 7.863.4 | 44,272.1 | 19,054.8 | 16,074.7 7,687.1 | 1,455.6 16.9 1,994.2
1964 1st atr, 20,159.3 | 12,810.4 9,136.7 3,673.6 7,348.9 5,746.0 1,602.9 9.419.6 3,584.8 3,567.7 1,985.3 281.8 6.6 404.3
2nd atr. 20.470.9 | 13,004.2 9,289.7 3,714.5 7.466.7 5,809.9 1,656.8 9,524.4 3,248.2 3,864.4 2,007.6 404.2 4.7 424.8
3rd atr. 21,638.2 | 13.867.0 | 10.043.9 3,823.1 7.771.2 5.979.7 1,791.5 9.802.8 4,306.4 3,249.1 1.827.5 419.8 4.4 534.6
4th qtr. 23,224.4 | 14.863.5 | 10.684.1 4,179.4 $.360.9 6,536.9 1,824.0 || 10.716.3 4,952.7 3,419.7 2,197.5 146.4 21 567.3
1965 1st atr. 21,890.5 | 13,936.6 | 10.006.2 3,930.4 7.953.8 6,147.6 1,806.2 || 10.078.0 4,079.3 3,622.0 2,118.4 258.3 1.2 466.6
2nd atr. 21,756.4 | 14,127.3 | 10,401.83 3,725.4 7.629.1 5.827.0 1,802.2 9,552.4 3,230.5 3,840.1 1.968.1 513.7 13 455.2
3rd atr. 22,934.4 | 14,906.3 | 10.937.8 3,968.5 8,028.0 6,207.1 1,820.9 || 10,175.6 4,326.5 3,505.9 1,934.7 408.5 1.3 461.9
4th atr. 24,814.9 | 16,059.6 | 11,671.8 4,387.8 8,755.3 6,863.0 1,892.3 {| 11,250.9 5,101.7 3,830.5 2,148.6 170.1 1.7 496.7
1966 1st aqtr. 23,671.2 | 15.042.9 | 10.802.9 4,240.0 $,628.3 6,631.9 1.996.4 || 10.871.9 4,217.0 | 4,207.6 2,136.2 311.1 5.3 478.0
2nd atr. 24,027.5 | 15.471.3 | 11.245.6 4,225.7 8,556 2 6,609.5 1,946.7 || 10.835.2 3,942.2 4,426.1 1,962.9 504.0 5.0 487.5
3rd atr. 24,177.1 | 15.553.1 | 11.265.5 4,287.6 8,623.9 6,706.2 1,917.7 || 10,993.9 5,165.6 3,708.7 1,650.7 468.8 3.6 485.0
4th atr. 25,249.1 | 16,188.1 | 11,675.3 4,512.7 9.061.0 7.058.4 2,002.6 | 11,571.1 5,730.0 3,732.3 1,937.2 171.6 3.0 543.6
1965 March 9.579.4 5.574.8 3,336.6 2.238.2 4,004.6 3,500.7 503.9 5,738.9 842.5 3,038.9 1,763.2 94.3 03 41.0
April 5,480.6 4,016.4 3,395.1 621.3 1,464.2 71.8 492.4 1,593.1 1,001.8 400.1 117.9 73.2 0.3 26.4
May 5.969.6 4.097.6 3,439.8 657.8 1,872.0 1,028.9 843.1 1,686.6 1,092.9 356.5 127.7 109.5 0.5 401.5
June 10,306.2 6,013.2 3,566.9 2,446.3 4,293.0 3,826.3 466.7 6,272.7 1,135.7 3,083.5 1,722.5 331.0 0.4 27.3
July 5,969.2 4,304.8 3,549.7 755.1 1,664.4 1,181.1 483.3 1,936.2 1,329.5 334.2 118.6 153.8 03 23.8
Aug. 6,717.3 4,643.7 3,864.1 779.6 2,073.5 1,219.3 854.2 1,998.9 1,445.3 245.1 86.5 2220 0.5 411.7
Sep. 10,247.9 5,957.8 3,524.0 2,433.8 4,290.1 3,806.7 483.4 6,240.5 1,551.7 2.926.5 1.729.6 32.7 0.5 263
Oct. 6,381.4 4,644.7 3,854.3 790.4 1,736.7 1.236.3 500.4 2,026.7 1,652.4 210.8 94.5 69.1 0.6 26.3
Nov. 6.540.3 4,501.0 3,754.1 747.0 2,039.3 1,168.2 871.1 1.915.0 1,581.6 192.1 96.8 44.5 0.8 414.0
Dec. 11,893.2 6,913.9 4,063.3 2,850.6 | 4.979.4 4,458.6 520.8 7,309.1 1,867.7 3,429.6 1,957.3 54.5 0.4 56.4
1966 Jan. 7.329.8 5,161.6 4,108.0 1,053.6 2,168.2 1.647.9 520.3 2,701.5 1,970.0 417.7 163.7 150.1 3.8 23.0
Feb 5.736.8 3,722.0 3,019.0 703.0 2,014.8 1,099.6 915.2 1,802.7 1,269.7 324.8 133.3 74.9 0.5 421.4
March 10.604.6 6,159.3 3,675.9 2,483 .4 4,445.3 3,884.3 561.0 6,367.8 977.3 3,465.1 1,839.2 86.1 1.0 33.6
April 6,230.9 | 4,457.2 3,662.9 4 1,773.6 1,242.5 531.1 2,036.8 1,299.1 534.2 105.5 98.0 0.8 29.0
ay 6,528.1 4,353.8 3,544.5 809.3 2,174.3 1,265.8 908.5 2,075.1 1,316.7 487.7 132.4 138.4 2.0 428.6
June 11,268.5 6,660.3 4,038.2 2,622.1 4,608.2 4,101.2 507.0 6,723.3 1.326.4 3,404.2 1,725.0 267.7 2.2 30.0
July 6,619.1 4,681.7 3,769.9 911.8 1.937.4 1,426.2 511.2 2,338.0 1,684.1 369.0 123.4 161.5 0.7 24.6
Aug 6,822.4 | 4.,583.3 3,734.0 849.3 2,239.1 1,328.4 910.7 2,177.7 1,672.6 231.8 20.0 253.3 2.7 431.4
Sep 10,735.6 6,288.2 3,761.7 2,526.5 4,447 .5 3,951.7 495.8 6,478.2 1,808.9 3,108.0 1,507.3 54.0 0.3 29.1
Oct. 6,670.0 4,756.4 3,869.2 887.2 1,913.6 1.387.7 525.9 2,274.9 1,895.6 198.1 123.8 57.4 0.4 26.9
Nov. 6,762.1 4,624.7 3,835.3 789.4 2,137.4 1,234.7 902.7 2,024.1 1,759.0 152.0 56.9 56.9 0.4 438.3
Dec. 11,817.0 6,806.9 3,970.8 2,336.1 5,010.1 4,436.0 574.1 7,272.1 2,075.4 3,382.1 1,756.5 58.1 2.3 78.4
1967 Jan.®) 7.714.9 | 5,252.1 4,142.8 1,109.3 | 2,462.8 1,888.8 574.0 || 2,998.1 2,197.5 346.8 272.5 181.3 0.6 28.6

*) From January 1960 onwards including Saarland. — ?) Excluding receipts from transport tax lent to Federal Railways between November 1952 and March 1958. — ?) Computed
1962: 35 p.c.; 1963: 38 p.c.; 1964 to 1966: 39 p.c., from 1967: 37 p.c. — 3) Including turnover equalisation tax on imports. — %) Up to and including August 1952: General
provisional returns. — Details may not add to totals because of rounding.

2. Circulation of Public Authorities’ Bonded Loans and Medium-term Notes (Kassenobligationen)1)

Millions of DM

Total %) Federal Government Equalisation Lander azl-rbc::i- Federal Railways Federal Postal Note:

Position ° of Burdens Fund ties Y Administration Non-
at end of - i market-
month Bonded Mig::)m' Bonded M:g::,m' Bonded Mfgri:lm’ Bonded Mig::‘m' Bonded | Bonded M:g::‘m- Bonded M:S::‘m' ablg!

) )

loans notes loans notes loans?) notes?) loans notes loans?) loans notes loans notes paper?)

1950 Dec. 500.4 —_ —_ — — —_— — —_ —_ 500, —_ — — 137.1
1951 Dec. 500.3 — 33.8 — —_ —_ 15.0 —_ —_ 451.5%) —_ —_ — 160.1
1952 Dec. 583.7 - 183.2 — — —_ 235.1 - — 165.4%) -_ —_ — 174.8
1953 Dec. 1,528.8 —_ 538.0 — — —_ 568.0 Y 20.4 402.49 —_ —_ -— 164.7
1954 Dec. 2,230.2 - 538.5 —_ 200.0 —_ 869.1 _ 70.2 552.4 —_ —_ —_— 157.0
v 1955 Dec. 2,723.5 —_ 538.5 —_ 450.0 —_ 987.4 —_— 70.2 552.4 -— 125.0 —_— 2149
1956 Dec. 2.701.8 —_— 505.2 - 450.0 -— 996.2 —_ 73.0 552.4 —_ 125.0 — 269.4
1957 Dec. 2,733.5 - —_ hand 450.0 — 1.254.1 —_ 272.0 552.4 —_ 205.0 —_— 342.2
1958 Dec. 4.434.9 — — — 550.0 — 1.571.5 — 316.0 1,202.4 — 795.0 — 384.7
1959 Dec. | 5,376.7 1,001.7 299.2 347.5 750.0 300.0 1,775.9 22.9 309.6 1,222.0 290.0 1,020.0 41.3 377.3
1960 Dec. | 6,300.6 1.307.0 800.0 468.9 750.0 300.0 1,710.3 52.9 341.9 | 1.532.0 402.5 1,166.4 82.7 330.3
1961 Dec. | 98,2153 1,461.8 | 1,976.2%) 468.9 900.0 300.0 1,697.8 52.9 334.7 2,032.0 490.0 1,274.6 150.0 308.9
1962 Dec. [10,521.4 1,593.6 | 2,728.7 380.5 | 1,000.0 311.5 1,678.6 42,9 417.1 3,002.0 690.0 1.695.0 168.7 337.1
1963 Dec. [14,130.5 | 1,560.6 | 4,528.7 383.7 | 14000 | 2271 1,533.1 15.0 404.8 | 4.047.0 698.4 | 2,216.9 | 236.4 347.3
1964 March |14,874.9 1,979.0 | 4,928.7 722.0 1,300.0 257.1 1,505.0 15.0 400.0 4,317.0 698.4 2,424.2 286.5 339.1
June 15,235.4 2,144.1 5,228.7 757.1 1.372.3 257.1 1.477.1 15.0 474.9 4,317.0 748.4 2,365.4 366.5 334.3

ev. [15,967.8 2,198.3 | 5.228.7 230.5 | 1.434.9 257.1 1,729.9 15.0 458.6 | 4.567.0 725.6 2,548.7 370.1 334.3

Dec. [16,775.7 | 2,240.4 | 5,593.1 830.5 | 1.585.9 257.1 1,754.8 — 458.0 | 4.837.0 780.6 2,546.9 372.2 324.1

1965 Mardh [17,467.5 | 2.430.4 | 5.992.7 §30.5 | 1.6442 | 257.1 | 1.881.3 — 573.3 | 4.830.3 880.6 | 2.545.7 | 462.2 312.2
June |18.455.5 2,530.4 | 6,067.5 830.5 | 1.690.0 257.1 2,323.2 —_ 569.0 | 5.,050.5 980.6 2,755.3 4622 306.4

Sep. 19,072.1 2,595.4 6,392.2 £95.5 1,916.0 257.1 2,404.1 -— 569.0 5.050.3 980.6 2,740.5 462.2 306.1

Dec. {19.572.9 2,608.3 | 6,555.7 1,016.8 | 1,950.0 151.6 2,764.7 — 567.3 5,012.6 920.0 2,722.6 519.9 202.0

1966 Jan. [19,919.9 2,673.3 | 6,805.6 1,016.8 1,948.2 156.6 2,864.3 — 566.9 5.012.4 920.0 2,722.5 579.9 288.9
Feb. [20,036.7 2,433.3 | 6,758.6 1,016.8 | 1.972.0 156.6 3,038.6 — 562.2 4,982.8 720.0 2,722.5 539.9 285.3
March [20,241.4 2,533.3 | 6.757.9 1,016.8 | 1,976.3 156.6 3,246.6 — 562.2 | 4.976.0 820.0 2,722.4 539.9 282.7
Avril 20,2124 2,533.3 | 6,757.6 1.016.8 | 1.988.2 156.6 3,209.7 — 558.8 4,975.7 820.0 2,722.4 539.9 281.3

av  j20.188.6 2,533.3 | 6,757.3 1.016.8 | 1,990.2 156.6 3,209.7 — 558.8 | 4,950.3 820.0 2.722.3 539.9 2793

June [20,195.1 2,387.9 | 6.757.,1 1.016.8 2.002.4 11.2 3,205.4 — 557.8 4,950.1 820.0 2.722.3 539.9 278.3

July 20,154.9 2.387.7 6,757.0 1.016.8 2,006.9 11.0 3,203.2 — 555.4 4,919.1 820.0 2,713.3 539.9 278.3

Aue. |20,159.5 2,172.7 | 6,756.6 951.8 | 2.019.7 11.0 3,196.0 — 555.4 4,918.7 670.0 2,713.1 539.9 278.3

Ser. {20,121.0 2,172.7 | 6,756.3 951.8 | 2,040.7 11.0 3,181.9 — 555.4 4,904.1 670.0 2,682.6 539.9 278.3

Oct. [20,103.2 2,151.7 | 6,755.9 951.8 | 2,061.4 11.0 3,181.9 — 555.0 4,866.5 663.0 2,682.5 525.9 273.5
Nov. [20,086.2 | 2.,176.7 | 6,719.3 951.8 | 2,087.1 11.0 3,177.0 25.0 554,6 4,865.8 663.0 2,682.4 525.9 270.7

Dec. [20,059.7 2,420.0 | 6,718.9 1,209.7 | 2,087.3 11.0 3,173.9 38.3 554.6 4,860.4 663.0 2,664.6 4980 265.6

1967 Jan. 20,116.1 3,478.0 6,601.2 1.717.7 2,119.2 11.0 3,216.9 338.3 654.2 4,860.2 843.0 2,664.4 568.0 259.2
1) The figures for bonded loans relate both to bonds redeemable by drawing, after some years in which there was no redemption, and to interest-bearing Treasury
bonds falling due exs bloc at the end of the period to maturity, if that period is longer than four years. Bonded loans (interest-bearing Treasury bonds) running for
shorter periods are shown as “Medium-term notes™ (Kassenobligationen). — *) In contrast with the data in Table V 6, these figures also include, in addition to the
Equalisation of Burdens Fund bonds issued to persons entitled to basic compensation, the bonded loans and medium-term notes (Kassenobligationen) of the Equalisa-
tion of Burdens Bank, in so far as they were issued on behalf of the Equalisation of Burdens Fund; on the other hand, in the case of local authorities’ loans the
issues of specific-purpose associations are disregarded. — 5) Interest-bearing Treasury bonds of the Federal Railways (up to March 1960 also of the Federal Postal
Administration); the paper was handed to the creditors as security for loans obtained from them. — 4) Not including bonds temporarily converted into special

Treasury bonds (see Table VI3). — %) As from 1961 including development aid loan; for breakdown of the total see Table VI 6.
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Finances . VL. Public Finances

and Equalisation of Burdens Fund

of DM
Individual taxes : Revenue of Equalisation of Burdens Fund
Excise and customs duties Levy on Levy on
Tumc;ver VT;&Z among whidh: Total Property | mortgage | profits Perlod
4
tax?) tax Total Customs | Tobacco Coffee Sugar Beer Spirits Mineral Tevy pr(;)ﬁts EE_::;;'
duties tax tax tax tax monopoly | oil tax

4,745.8 349.4 ,606.9 617.3 2,159.8 340.1 383.2 348.6 496.3 72.7 . - . — 1950
6,820.6 409.5 5,564.7 928.5 2,404.1 431.7 425.2 276.1 537.5 462.5 . 1/623.5 - — 1951
4,380.6 469.8 5.939.8 1,054.4 2.334.0 535.3 379.6 331.2 528.9 589.9 1.807.9 1,374.6 431.9 1.4 1952
1,865.3 530.7 6.290.7 1,271.8 2+326.2 513.5 350.1 362.1 542.8 733.8 2,010.1 1.488.4 452.8 68.9 1953
9,593.0 598.6 6.362.5 | 1,486.1 2,303.9 301.5 374.7 386.0 554.2 780.9 2,188.3 1,598.3 535.4 54.6 | 1954
11,1177 728.1 7.410.7 1.792.5 2:559.7 345.3 378.2 440.5 577.7 1,.135.9 2,401.0 1.699.5 615.0 86.5 1955
12,183.5 836.9 8.132.7 | 1.982.7 2.781.0 405.2 222.6 483.5 683.6 1.415.2 2,439.0 1,769.1 558.0 110.9 | 1956

12,597.8 967.1 8.704.5 | 2,030.1 2,932.8 447.9 153.9 561.4 777.8 1,641.7 2,078.9 1.616.3 354.8 107.8 | 1957
12,962.6 | 1.081.4 9,130.4 | 2.093.6 3,093.4 485.7 162.3 604.9 357 .4 1,664.6 2,072.2 1,606.0 348.9 117.3 1958

14.239.0 | 1,216.3 | 10.414.8 | 2.,482.3 3,265.4 608.8 161.0 649.7 914.8 2,145.0 2.339.6 1,719.8 412.3 207.5 | 1959

15.870.8 | 1.448.1 | 11,6842 | 2,775.0 3.512.9 681.2 174.2 685.6 1,012.0 2,641.2 2,023.0 1,585.4 340.1 97.5 11960

16.148.3 | 14752 | 11,7852 | 2,785.7 9,537.0 689.0 176.6 £99.9 1,023 .4 2,663.8 2.023.0 1,585.4 340.1 97.5 | 1960 )
17.865.8 | 1,678.4 | 13.348.4 | 3,129.6 3,892.0 744.8 178.0 762.6 1,097.0 3,325.1 2.023.9 1,610.9 321.6 91.4 | 1961
19,210.0 | 1.888.3 | 14.572.0 | 3,447.1 4,205.2 766.5 173.7 819.6 1,222.2 3,699.0 2,092.4 1,651.8 353.6 87.0 | 1962

20.043.3 | 2,133.5 | 15.613.0 | 3,640.5 4,311.1 872.4 184.4 877.1 1,335.2 4,138.6 1.827.3 1,468.3 280.8 78.2 | 1963

21.927.3 | 2.372.1 | 17,2463 | 2.986.1 4,416.8 920.8 180.7 954.6 1,440.6 6,070.6 1.959.3 1,562.3 319.0 78.0 | 1964

24.219.1 | 2,624.1 | 18.888.1 | 2.898.2 4,696.9 954.4 115.5 979.1 1,508.1 7.428.0 1,659.6 1.325.1 255.4 79.1 1965

25,064.2 2,853.1 20.015.3 2.779.6 4,981.7 947.8 114.5 [,031.8 1,779.2 §,016.4 1,531.8 1,266.4 191.4 74.0 1966
5,169.8 588.6 3.967.5 | 1,148.9 935.1 222.9 34.3 203.3 332.8 1,021.1 469.4 378.8 70.9 19.7 | 1964 1st qtr.
5,273.8 613.7 4,001.3 1464 1,064.3 253.1 40.3 213.3 461.5 1,451.1 473.4 362.8 90.8 19.8 2nd qtr.
5,513.5 572.7 4,543.3 691.4 1,175.4 227.8 54.0 284.5 329.0 1,716.1 464.5 378.4 66.8 19.3 ard aqrr.
5,970.2 597.0 4,734.3 699.4 1,241.5 217.1 52.1 253.4 317.4 1,882.3 552.1 442.3 90.6 19.2 4th atr.
5.698.8 666.3 4,339.1 649.3 1.047.7 255.9 25.2 220.9 333.6 1,722.9 445.6 369.0 548 - 21.8 1965 1st qtr.
5,878.1 668.0 4,526.9 679.8 1,180.8 211.7 23.4 221.1 437.7 1,691.5 440.4 351.1 69.9 194 2nd qtr.
6,082.0 625.5 4,877.5 782.5 1.205.9 244.9 31.8 274.2 357.0 1,918.5 389.7 317.9 52.7 19.1 3rd atr.
6.560.2 664.2 5.144.7 786.6 1.262.5 241.9 35.2 263.0 379.8 2,095.1 383.9 287.0 78.0 18.8 4th atr.
§,078:2 750.8 4,749.7 701.4 1172.7 244.6 23.8 227.8 382.3 1,885.6 390.5 323.4 44.9 22.3 1966 lst qtr.
6,267.5 733.8 4,978.6 689.6 1,227.2 225.4 25.3 236.5 639.1 1.849.8 377.2 302.6 58.9 15.7 20d aqer.
6,247.8 678.9 5;043.2 661.2 1,295.1 244.0 33.8 289.9 358.8 2.083.9 358.2 304.2 36.0 18.0 3rd atr.
64708 689.6 | 5.243.8 7275 | 1,286.7 233.8 31.6 277.6 399.0 | 2,197.0 40578 336.1 §1.7 18.0 4th atr.
1.660.1 246.0 1.637.2 198.7 479.9 105.0 3.8 56.6 123.8 636.2 47.1 23.9 22.1 1.1 | 1965 March
1,924.6 251.5 1/458.0 187.6 448.5 79.0 6.9 62.0 141.4 506.5 70.7 15.6 37.6 17.5 Avpril
2,002.2 206.7 1,441.3 278.8 357.1 55.3 7.9 75.3 136.7 509.5 333.4 317.1 15.0 1.3 May
1,951.1 209.9 1,627.6 214.3 375.1 77 4 8.6 83.8 159.6 675.4 36.2 18.5 17.2 0.5 June
1,988.0 227.1 1,561.9 210.0 399.6 91.1 8.5 82.9 117.0 631.5 53.4 11.9 24.0 17.5 Tuly
2,154.8 187.8 1.719.9 349.3 417.7 76.6 10.6 97.9 108.9 637.6 303.2 292.5 9.9 0.8 Aug.
1,939.1 210.6 1,595.9 223.2 388.5 77.1 12.7 93.4 131.1 649.4 33.2 13.5 18.9 0.8 Sep
2,181.8 232.3 1,725.5 268.7 418.8 76.4 9.9 94.2 120.9 711.4 68.1 13.7 37.0 17.4 Qct.
2,155.8 213.5 1.569.3 235.5 366.0 82.8 10.8 86.7 119.2 642.6 259.0 244.4 13.7 0.8 Nov
2,222.6 218.3 1:.849.6 282.4 477.8 82.8 14.5 82.1 139.8 741.2 56.8 28.9 27.3 0.6 Dec
2,550.6 268.4 1,564.0 226.7 387.8 58.0 7.3 80.8 130.2 642.8 35.2 — 0.6 16.9 18.9 | 1966 Jan.
1,755.9 203.9 1.324.3 226.4 271.1 75.3 8.9 89.5 107.0 510.8 313.6 02.4 8.2 3.0 Feb.
1,771.6 278.5 1.861.4 248.3 513.8 111.2 7.6 57.5 145.1 731.9 41.7 21.6 19.7 0.4 March
2,143.7 267.6 1,510.8 210.2 433.7 74.7 6.8 70.6 155.9 529.5 54.9 7.1 33.3 14.5 April
2,039.4 234.1 1.509.9 247.1 289.7 54.5 9.7 81.4 213 .4 595.0 296.5 282.7 13.1 0.7 May
2,082.4 232.1 1,957.9 2323 503.8 96.1 8.9 84.5 269.8 725.3 25.8 12.9 12.5 0.4 Tune
2,130.9 236.1 1,649.4 230.5 392.3 76.7 8.8 97.4 133.7 685.6 45.7 10.6 18.2 16.9 July
2,073.7 214.9 1,671.5 218.1 419.6 74.9 14.1 102.5 105.0 712.6 291.2 283.9 6.6 0.7 Aug
2,043.1 227.9 1,722.3 212.5 483.2 92.4 10.9 90.0 120.1 685.7 21.3 9.7 11.2 0.5 Sep.
2,163.5 241.2 1,721.3 236.1 406.3 65.6 10.0 100.0 123.1 750.9 54.1 8.3 29.1 16.7 Qct
2,160.3 218.8 1,686.0 215.3 393.3 80.7 10.4 91.5 129.3 736.7 310.2 301.8 7.7 0.7 Nov
2,146.9 229.6 1,836.5 276.1 487.2 87.6 11.2 86.0 146.7 709.4 25.9 14.9 0.7 Dec.
2,459.5 301.5 1.689.7 227.5 398.6 73.3 10.1 77.6 134.5 733.1 42.1 e ces I 1967 Jan.®

from the quotas fixed by law for the individual fiscal years; 1951/52: 27 p. ¢.; 1952/53: 37 p.c.; 1953/54 and 1954/55: 38 p.c.; 1955/56 to 1957/58: 334/s p.c.; 1958/59 to
immediate assistance levy, excluding Berlin. — %) Up to and including August 1952: Receipts from conversion land charges, excluding Berlin. — %) According to the results of
\

3. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and Other Money-Market Paper”)
: Millions of DM

Federal Postsl
Federal Government Lander Federal Railways Adminls- among
tration which:
Money-
Pt°'“é°“f Treasury bonds Tax Treasury bonds Total ma?;z,
at end O
month Treasury Mone £ Treasury | Treasury credit Treasury M E Treasury paper
¥ ar- - oney-~ ar« col. 11 Tess
bills market marked bills bonds g:{:i‘ﬁl) bills market merked bonds ( o &
paper paperl) paper paper %) .
1 2 3 4 5 [ 7 8 9 10 11 12
1950 Dec. 498.7 — — 260.2 2.9 50.0 571.5 127.6 19.5 — 1,530.3 1,510.8
1951 Dec. 608.2 697.8 — 137.8 44.9 163.6 642.1 149.29) 54.7 — 2,498.3 2,443.6
1952 Dec. 110.6 751.0 —_ 66.3 102.4 162.0 528.3 549,1¢) 51.4 150.0 2,471.1 2.419.7
1953 Dec. 78.7 529.9 145.0 24.3 128.3 147.6 519.6 553,24 86.8 295.8 2,509.2 2.277 A
1954 Dec. 65.0 400.0 142.0 16.8 §9.2 193.5 551.8 394.7 124.7 391.1 2.358.8 2,092.1
1955 Dec. — — 138.0 30.6 149.5 141.1 472.1 216.5 135.6 405 .3 1.688.7 1,415.1
1956 Dec. — — 94.0 — 409.7 138.0 432.9 102.1 183.0 500.0 1,859.7 1.582.7
1957 Dec. —_ — — 661.3 236.5 320.8 538.9 251.9 439.8 2,449.2 2.197.3
1958 Dec. — — —_ 311.1 234.5 398.6 590.0 382.4 300.0 2.216.6 1,834.2
1959 Dec. 65.2 230.6 — 163.7 256.0 296.8 445.0 4293 269.9 2,156.5 1,727.2
1960 Dec. — 880.8 — 105.5 164.2 199.4 445.0 441.5 192.2 2,428.6 1,987.1
1961 Dec. —_ 407.6 — 33.7 99.9 182.4 590.0 520.7 264.3 2,098.6 1,577.9
1962 Dec. —_ 479.1 —_ 1.3 52.7 186.9 571.0 584.5 232.0 2.107.5 1,523.0
1963 Dec. — 400.6 — _ 50.9 343.9 445.0 619.2 300.1 2,159.7 1,540.5
1964 March 285.0 520.0 — — —_— 47.7 366.0 44?.0 587.2 293.6 2.544.5 1,957.3
une — 580.0 _— — 44.5 277.8 445.0 551.9 258.6 2.157.8 1,605.9
Sev. — 610.0 — — — 42.8 307.7 452.4 542.9 294.4 2,250.2 1,707.3
Dec. — 547.0 — — — 50.8 400.0 450.0 521.7 300.0 2,269.5 1.747.8
1965 March — |, 7000 — — — 50.6 345.2 450.0 529.2 300.0 2,375.0 1.845.8
une 401.0 700.0 — —_ —_ 50.6 340.5 450.0 525.3 180.5 2,647.9 2,122.6
Sev. 580.0 670.0 — —_ — 50.6 296.9 447.0 513.6 292.6 2,850.7 2:337.1
Dec. §22.5 670.0 —_ — 135.0 50.9 342.2 450.0 633.6 292.0 3,096.1 2,462.5
1966 Jan. 728.0 1,000.0 —_ — 135.0 50.8 251.8 449.9 631.0 300.0 3,546.5 2,915.5
Feb. 510.0 980.0 - e 135.0 51.1 341.2 450.0 631.0 300.0 3,398.3 2,767.3
March 547.0 980.0 — — 135.0 51.1 333.9 450.0 631.0 252.5 |, 3,380.5 2.749.5
April 329.0 901.0 — — 135.0 51.1 322.1 450.0 631.0 297.0 3,116.2 2.485.2
Mavy 100.0 851.0 - —_ 175.0 51.1 342.4 450.0 631.0 270.7 2,871.2 2,240.2
Tune — 655.0 —_ — 175.0 51.1 345.6 449.7 606.8 299.7 2,582.9 1,976.1
July — 568.7 —_ — 175.0 50.3 334.6 449.9 601.8 300.0 2.480.3 1,878.5
Aue. 408 .4 548.7 — — 175.0 49.3 196.9 449.6 734.8 300.0 2.862.7 2,127.9
Sep. 606.2 752.2 — — 175.0 51.0 197 .4 450.0 724.8 299.4 3,256.0 2,531.2
Oct. 664.1 890.0 — — 175.0 50.0 218.2 450.0 749.8 299.7 3,496.8 2,747.0
Nov. 1,400.0 1,230.0 — — 175.0 49.1 138.0 450.0 739.8 298.8 4,480.7 3,740.9
Dec. 1,195.5 2:271.6 —_ — 175.0 51.0 256.3 449.5 707.8 288.0 5,394.7 4,686.9
1967 Jan. 1,700.0 2,460.0 — — 175.0 24.9 134.0 429.9 704.5 270.0 5,898.3 5,193.8
*y Except money-market paper deriving from the conversion of equalisation claims, and except Storage Agency bills. — ) Issued for the purpose of a special financial
adjustment between Federal Government and Lander. — *) Land of Bavariay moreover, up to 31 March 1955, also Berlin debt certificates. — ?) To provide security
for investment credits. — %) Including non-interest-bearing Treasury bonds special series “S* (resulting from the temporary conversion of bonds).
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V1. Public Finances

4, Federal Finances on a Cash Basis*)
Millions of DM

Financing Surplus (+)
or
Cash Increase (+) or decrease (—) | Balance of deficit (—)
p— i e 0 ’
Period _Cash Cash surplus (+) Amounts settlements | cumulative
ncome outgo or R R credited with from
deficit (—) in cash in credit in respect Equalisation beginning
resources . dmsr]iiet of coinage of Burdens of fiscal
indebtedness Fund 1) year

Fiscal Years

1950/51 . . — 619 + 178 + 9211 . — -

1951/52 16,088 16,757 — 669 — 198 + 1329 234 —_ —

1952/53 20,422 19,696 + 726 + 1,237 + 200 312 —_ +

1953/54 21,958 20,283 + 1,675 + 1,454 — 304 84 — +

1954/55 23,532 22,375 + 1.157 + 1,045 — 147 35 —_ +

1955/56 26,690 23,867 <+ 2,823 4 2,441 — 418 36 - +

1956/57 28,625 28.404 + 221 + 79 — 217 26 + 1 +

1957/58 29.836 32,612 — 2,776 — 3,084 — 400 76 — 16 —

1958/59 31.534 34,461 — 2,927 — 2,788 — 79 — 60 —2

1959/60 34,981 37,578 — 2,597 — 143 4 2,428 98 + 72 -

1960 (Avril/Dec.) 30,361 30,791 — 430 — 222 + 125 70 — 13 -

1961 43,651 43,327 + 324 + 77 — 348 94 — 7 +

1961 ) (43,651) (47,016) (— 3.365) (+ 77) (+ 3,341) { 94) (— 7) (—

1962 48,50 50,049 — 1,543 — 75 + 1.389 104 + 25 —

1963 51,429 54,571 — 3,142 + 53 + 2,966 151 — 78 —

1964 56,643 57,200 — 557 + 199 + 659 163 + 66 —

1965 61,166 62,717 — 1.551 — 246 + 1.159 158 4+ 12 —

1966 64,731 66,964 — 2,233 4+ 204 + 2,273 9 176 + 12 —_

1953/54 1st atr. 5.168 5,462 — 294 — 254 -+ 4 36 —_ —
2nd atr. 5,6454) 4,664 + 981 4+ 930 —_— 77 26 —_ +
3rd gtr. 5,667%) 4,810 + 857 + 743 — 124 12 —_ 4+
4th atr. 5,4784) 5.347 + 131 + 31 — 107 10 — +

1954/55 1st_atr, 5,363 4,909 4+ 454 4 434 — 33 12 —_ +
2nd atr. 5,891 5,729%) + 162 4+ 166 — 5 9 — +
3rd atr. 6,305 5.678 + 627 + 634 — 1 8 — +
4th atr, 5,973 6,059 — 86 — 188 — 108 6 — +

1955/56 1st_atr. 5,993 5,747 + 246 — 111 — 361 4 - +
2nd atr. 6,710 5,895 + 815 + 825 — 10 — +
3rd atr. 7,000 6,014 + 936 4 o8B — 6 F] — +
4th atr. 6,987 6,211 + 776 + 739 - 51 14 —_ +

1956/57 1st_atr. 6,990 6,318 + 672 + 628 — 54 16 + 6 +
and atr. 7,145 6.875 + 270 4+ 220 — 56 20 + 14 +
3rd atr. 7,248 7.836 — 588 — 556 - 11 35 —_ 8 +
4th atr. 7,242 7.375 — 133 — 213 — 9 15 — 1 +

1957/58 1st_atr. 7,102 7,855 — 753 — 721 — o 16 — 16 —
2nd atr. 7,207 8,410 — 1,203 — 1.211 —_ 4 23 + 31 —_
3rd atr. 7,871 8,221 — 350 — 701 — 400 30 — 19 -
4th atr. 7,656 8,126 — 470 — 451 — 7 - 12 —

1958/59 1st_atr. 7,617 7,486 + 131 + 140 —_ 9 + o +
2nd atr. 7,837 7,744 + 93 + 111 — 12 — 6 +
3rd atr. 8,201 8,172 + 29 + 46 —_ 49 + 32 +
4th atr. 7,879 11,059 — 3.180 — 3,085 —_ 9 — 86 —

1959/60 1st_atr. 8,198 8,935 — 737 — 257 + 536 10 + 66 —
2nd atr. 8,771 9,388 — 617 + 133 + 717 38 + 5 —_
3rd atr. 9,081 9,396 — 315 — 37 4+ 260 27 + 9 —
4th atr. 8,931 9.859 — 928 + 18 + 915 23 — 8 —

1960  Aor./June 9,558 9.029 + 529 4+ 449 — 9% 15 + 5 +
Julv/Seo. 10,021 9,717 + 304 + 323 + 9 17 + 7 +
Oct./Dec. 10,782 12,045 — 1,263 — 994 4+ 206 38 — 25 —

1961  1st_ atr. 10,426 3,611 + 1.815 + 1.598 — 218 24 + 23 +
2nd atr. 10,440 10,410 + 30 + 60 + 4 19 — 7 +
3rd atr. 10,915 11,249 — 334 — 486 — 188 25 —_ 1 +
4th atr. 11,870 13,057 — 1.187 — 1.095 + 54 26 — 12 +

1962 1st atr. 11,327 10,719 + o8 + 458 — 192 24 — 16 +
2nd atr. 11,452 11,623 - 171 — 428 — 2 26 + 61 +
3rd atr. 11,928 12.735 — 807 + 429 + 1,187 26 — 23 —
4th atr. 13,799 14,972 — 1,173 — 532 + 616 28 + 3 —

1963  1st_atr. 11,936 11.452 + 484 + 415 — 90 26 + 5 -+
2nd atr. 12,106 12,343 — 237 + 397 + 611 36 + 13 +
3rd atr. 12,721 13,796 — 1,075 — 579 + 425 35 — 36 —
4th atr. 14.666 16,980 — 2,314 — 180 + 2,020 54 — 60 —_

1964  1st, atr. 13,579 12,532 + 1.047 + 694 — 345 34 + 4 +
2nd atr. 13,375 13,445 — 70 — 74 —_ 1 45 +- 38 +
3rd atr. 14.493 13.577 + 916 + 1.021 + 84 40 + 19 +
4th atr. 15,196 17.646 — 2,450 — 1,442 + 931 44 — 33 — 557

1965  1st_ atr. 14,389 13,837 + 55 — 7 — 564 35 + 30 + 552
2nd atr. 14,265 15,221 — 956 — 240 + 634 48 — 3% — 404
3rd atr. 16,031 15.727 + 304 + 700 + 328 43 —_ 25 — 100
4th atr. 16,481 17,932 — 1,451 — 699 + 761 32 -+ 41 — 1.551

1966  1st_atr. 15,727 14,858 + 869 + 742 — 164 33 —_ 4 + 869
2nd atr. 16,029 15.688 + 341 — 414 — 759 36 + 3 + 1.210
3rd atr. 16,308 17,368 — 1,060 — 334 4 646 50 — 30 + 150
4th qtr. 16,667 19,050 — 2,383 + 210 + 2,550 %) 57 + 14 — 2,233

1965  Jan. 5,099 4,725 + 374 — 32 — 419 7 — 6 + 374
Feb. 3,531 4,403 — 872 — 240 + 608 12 12 — 498
March 5,759 4.709 + 1,050 + 265 — 753 16 48 + 552
April 4,173 4,694 — 521 — 276 + 211 13 — 21 4+ 31
May 3,971 4,766 — 795 + 1 + 765 18 - 13 — 764
June 6,121 5,761 + 360 + 35 — 343 17 — 1 — 404
Tuly 4,559 5,247 — 688 + 55 + 709 20 — 14 — 1,092
Aue. 5,218 5.112 + 106 — 80 — 225 15 — 23 — 986
Sep. 6,254 5,368 + 886 + 72 — 156 ] + 12 — 100
Oct. 4,664 5,005 — 341 — 93 + 242 7 + 2 — 441
Nov 4,672 5,827 — 1,155 — 22 + 607 [ + 81 — 1,596
Dec 7,145 7,100 + 45 + 16 — 38 17 — 42 — 1,551

1966  Jan. 5,429 5,078 + 351 4+ 437 + 92 7 + 13 + 351
Feb. 3,938 4,651 — 713 — 455 + 228 11 — 19 — 382
March 6,360 5,129 + 1,231 + 760 — 484 14 + 1 + 869
April 4,711 4,951 — 240 — 393 — 159 8 + 2 + 629
May 4,487 5,016 - 529 — 384 + 126 13 —_ 6 + 100
June 6,831 5,722 + 1,109 + 363 — 726 15 + 36 + 1.210
Tuly 4,829 5,725 — 896 — 348 + 585 16 + 53 + 314
Aug 4,807 5,553 — 746 — 10 + 630 15 — 9 — 432
Sep 6,672 6,090 + 582 + 24 — 569 19 + 8 + 150
Oct 4,934 5,377 — 443 — 23 + 403 18 + 1 — 293
Nov 4,832 6,043 — 1,211 + 2 + 1,235 17 + 39 — 1,504
Dec 6,901 7,630 — 729 o231 + 9129 22 — 26 — 2,233

1967  Jan 5,496 5,831 — 335 4 109 + 409 5 — 30 — 335

*) From 6 July 1959 including Saarland. — The cash transactions recorded in this table concern in-payments to, and out-payments from,

the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts). Cash income and outgo deviate from
the results of the Federal Government’s financial statistics primarily because they are not recorded at the time they are entered in the
budgetary accounts but at the time of the actual receipt or out-payment, and because the incurring of debt has been eliminated from the
income, and the expenditure on debt redemption (including repurchase of bonds) from the outgo. — ©) Including loan to Reconstruction Loan
Corporation financed out of development aid loan proceeds, and including acquisition by the Bundesbank of foreign countries’ claim resulting
from post-war economic aid. — 1) Resulting from the channelling of the Equalisation of Burdens Levies through the account of the Federal
Chief Cash Office (Buudeshauptkasse). — ) DM 124 million out of total borrowings was not used for financing the cash deficit but for
covering deficits on the counterpart accounts. — %) Apart from drawing on cash resources and from the increase in credit market indebtedness,
DM 106 million was available, for financing the cash deficit, from repayment of the amount mentioned in footnote ). — 1) Including credits
taken from the E.R.P. Special Fund: DM 50 million in August, DM 41 millien in October, DM 125 million in December, and DM 35
million in March. — §) Including DM 255 million for repurchase of the Ioan taken from the E.R.P. Special Fund in the previous year. —
%) Disregarding acquisition by Bundesbank, in December, of residual claim in respect of foreign post-war economic aid (DM 779.3 million). —

Details may not add to totals because of rounding.
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5. The Federal Government’s Indebtedness

Millions of DM

V1. Public Finauces

Post-currency-reform indebtedness inside the country Lizbilities In respect of
Indebtedness to Equalisation claims?) o
Credit Credits of | Indebted- - fné"t:gg:
Position ik . Bundesbank ness to of which, for purposes dobt of Foreign
at end Total . d?]?tefn . for Bundesbank of open-market policy 1957 and debt
of month "& it ﬁ_s payments to due o Social Other converted into 1% come
doownres:e international | alteration instrance public Total Non-interest| pensation
Table 6) inst‘itlutions of exd}ange institutions | authorities Treasury bearing debt of
parity bills Treasury 1959%)
bonds
1950 Dec. 1,077.1 — — —_ 300.0 6,212.7 — — — .
1951 Dec. 1.339.8 — — — 100.0 6.880.4 — — — .
1952 Dec. 1,045.2 183.0 — — — 7,821.5 — — — .
1953 Dec. 4 1.291.6 183.0 —_ 742.5 219.4 7.867.8 — —_ —_— -
1954 Dec. 18,254.2 1,145.5 390.7 — 967.3 —_ 8,005.1 — — — 7,745.6
1955 Dec. 18,228.6 670.4 390.7 —_ 959.3 — 8,129.3 264,0 784.3 — 8,078.9
1956 Dec. 17,974.9 497.5 390.8 — 948.9 — 8,081.9 366.2 1,062.9 — 8,055.8
1957 Dec. 20,083 .4 — 390.8 — 1.012.9 - 10,698.2 292.5 3,949.1 - 7,981.5
1958 Dec. 20.707.9 — 661.7 — 998.0 —_ 10.856.0 364.4 4,050.1 394.2 7.798.0
1959 Dec. 22,146.0 1.512.1 1,210.7 — 982.4 — 11,061.0 439.3 2,606.1 684.6 6,695.2
1960 Dec. 23.,894.3 2,552.7 1,387.2 — 1.139,5 —_ 11.164.0 967.9 4,235.1 794.9 6,856.0
1961 Dec. 28,511.6 5.893.8 2,635.7 4 1,265.0 3.219.3 —_ 11,142.0 1:208.0 4,083.8 £90.7 3,465.1
1962 Dec. 29,295.9 7.285.0 2,155.7 1,190.2 3,197.8 — 11,110.0 1.319.7 2,449.2 954.2 3,403.0
1963 Dec. 32,309.5 10,251.4 2,294.2 1,082.5 3,122.6 _ 11.352.0 982.8 3,706.8 1,002.6 3,204,
1964 Mardh 32,405.2 9,906.7 2,675.2 1,082.5 3,064.9 — 11,464.0 615.5 4,197.7 1,011.1 3,200.8
June 32,522.1 9,895.3 2.881.2 943, 3,055.4 —_ 11,587.0 1,097.6 3,589.7 1,011.1 3,149.1
en. 33,045.4 9:978.6 2,878.5 943.0 3,420.9 — 11,675.0 415.9 2,578.0 1,013.8 3,135.6
Dec. 34,236.8 10,910.2 3,016.0 943.0 3.543.2 — 11,667.0 845.9 1.752.7 1,020.2 3.137.2
1965 March 33,485.1 10,346.0 2,887.0 943.0 3,482.3 — 11,690.0 1,084.5 1,916.7 1,024.0 3,112.8
June 33,930.6 10,979.9 2.932.5 777.5 3,472.3 — 11.683.0 722.9 1,476.2 1,006.3 3,079.1
Sep. 34,837.8 11,308.1 2.940.8 777.5 3,964.7 — 11,775.0 468.7 1,488.3 1,000.5 3,071.2
QOct. - 11,550.4 2:960.8 777.5 i —_ 11,775.0 394.0 1,412.7 . .
Nov, - 12,157.3 3,000.9 777.5 . — 11,775.0 416.8 1,299.3 ‘ -
Dec. 35,953.6 12,068.8 3,000.9 777.5 4,259.4 10.0 11,766.0 363.7 700.7 1,005.8 3,065.2
1966 Jan. - 12,160.8 3,054.9 777.5 . . 11,751.0 452.1 828.4 - .
Feb. . 12.388.9 3,054.9 777.5 : - 11,803.0 529.5 954.3 - -
March 36,086.2 11,905.2 3.094.9 777.5 4,426.4 10.0 11,799.0 348.2 976.6 1,010.8 3,062.4
April - 11,746.5 3.134.9 566.4 - . 11.799.0 563.5 1.082.6 . .
May - 11.872.6 3.563.9 566.4 : . 11,799.0 604.7 1,146.0 . .
June 35,707.5 11,146.5 3,582.9 566.4 4,609.5 10.0 11,808.0 437.0 1,038.6 989.4 2,994.8
July ‘ 11.731.3 3.582.9 566.4 . . 11,808.0 442.2 887.8 - -
Aug. - 12,361.6 3,583.7 566.4 . - 11,808.0 173.0 650.0 . .
Sep 36,511.6 11,792.4 3,585.0 566.4 4,797.8 10.0 11,805.0 ¢ 95.2 700.2 994.6 2,960.4
Oct. . 12,195.5 3,605.0 566.4 - - 11.805.0 111.9 1,038.5 - -
Nov. " 13,430.3 3,621.0 566.4 . . 11,805.0 236.6 206.0 - .
Dec 39,292.7 15,121.1 3,741.0 566.4 4,878.5 10.0 11,809.0 213.4 664.4 997.1 2,169.6
1967 Jan. - 15,530.4 3,791.4 566.4 . . R 175.4 1,582.9 . ‘

1) Interest-free loans granted under Art. 20 par. I item 2 of the Law conceming the Deutsche Bindesbank. ~ *) Cf. Table VI 9. — The changes in the total are
due ¢to revision of the conversion accounts, ¢to redemption payments and to the fact that, from 1957 onwards, ¢the liabilities in respect of equalisation claims
of the Land Central Banks were transferred to the Federal Government under Art. 28 of the Law comcerning the Deutsche Bundesbank. — 3) According to
figures of the Federal Debt Administration; in the case of foreign debt excluding claim resulting from post-war economic aid, which the Bundesbank has

acquired. — %) Including decrease of DM 71.9 million due to re-valuing pursuant to the DM revaluation.

6. The Federal Government’s Credit Market Indebtedness

Millions of DM

of ngfideistl:auk Bonded loans ) Direct borrowing Note:
Medium- . .
Position . ir::t ¢ | Treasu gf_r{;ei::f;' ;Zl::s among " trom BS;?iilstbsagi Ir:]deesl;tte: ’
at end Total espect o casury & which: from for pay- Bundesbank
of month for post-war bills Treasury | (Kassen- Develon- Recon- Deutsde from ments o due to
overall | economic bonds?) obliga- Total mentP struction Landes- other inter altera
( i T - -
budget) :’g flonex) aid Co Lg::tion rentenbank | 8¢RI national tion of
B InS 3 loan P institu- | exchange
o tiens parity
1950 Dec. 1,077.1 578.4 — 498.7 — - — — — _ - — —
1951 Dec. 1,339.8 — — 608.2 697.8 — 33.8 — — — — — —
1952 Dec. 1,045.2 —_— — 110.6 751.0 — 183.6 — — — —_ 183.0 —
1953 Dec. 1,291.6 — — 78.7 674.9 — 538.0 — — — — 183.0 —
1954 Dec. 1,145.5 — — 65.0 542.0 — 538.5 — — — —_ 390.7 —_
1955 Dec. 670.4 —_ — — 138.0 — 532.4 — — — — 390.7 -
1956 Dec. 497.5 — — — 94.0 — 403.5 — — — — 390.8 —
1957 Dec — — — — — — —_ — — — — 90.8 —
1958 Dec — —_ — — — —_ — — — —_— —_ 661.7 —_
1959 Dec 1,512.1 244.9 —_ 65.2 230.6 347.5 298.9 — 325.0 —_ _ 1,210.7 -
1960 Dec 2,552.7 78.0 — —_ 880.8 468.9 800.0 —_ 325.0 — — 1,387.2 —
1961 Dec 5,893.8 160.1 2,512.8 —_ 407.6 468.9 1,957.4 1.176.2 325.0 62.0 —_ 2,635.7 1,265.0
1962 Dec 7,285.0 739.1 2,512.8 — 479.1 380.5 2,712.5 1,178.7 325.0 136.0 — 2,155.7 1,190.2
1963 Dec 10,251.4 1,732.7 2,512.8 — 400.6 383.7 4,511.6 1,178.7 325.0 285.0 100.0 2,294.2 1,082.5
1964 Mards | 9,906.7 — 2,512.8 285.0 5200 722.0 4,903.1 1,176.1 325.0 358.8 280.0 2.675.2 1,082.5
June 9,895.3 — 2.512.8 —_ 580.0 757.1 5,081.6 1,176.4 325.0 356.8 280.0 2,881.2 943.0
Sev. 9,978.6 — 2.512.8 —_ 610.0 830.5 5.066.5 1,177.0 245.0 433.8 280.0 2:878.5 943.0
Dec. 10,910.2 1.081.1 2.010.3 - 547.0 830.5 5,382.5 1,177.3 245.0 433.8 3300 3.016.0 943.0
1965 March | 10,346.0 —_ 2,010.3 —_ 700.0 830.5 5,747.6 1L,177.2 245.0 432.6 380.0 2:887.0 943.0
June 10,979.9 212.8 2,010.3 401.0 700.0 830.5 5,767.7 1,176.5 245.0 432.6 380.0 2,932.5 777.5
Sep. 11,308.1 —_ 2,010.3 580.0 670.0 895.5 6,099.7 1,176.0 165.0 507.6 380.0 2,940.8 777.5
Oct. 11,550. —_ 2,010.3 598.0 684.0 905.5 6,300.0 1.176.3 165.0 507.6 580.0 2,960.8 777.5
Nov, 12,157.3 469.6 2,010.3 602.0 700.0 985.5 6,272.3 1,176.6 165.0 572.6 380.0 3,000.9 777.5
Dec. 12,068.8 920.7 1.507.7 522.5 670.0 1.016.8 6:273.5 1,176.8 165.0 582.6 410.0 3,000.9 777.5
1966 Jan. 12,160.8 — 1,507.7 728.0 1,000.0 1,016.8 6,650.7 1,177.5 165.0 582.6 510.0 3,054.9 777.5
Feb, 12.388.9 513.4 1,507.7 510.0 980.0 1,016.8 6,603.4 1.177.5 165.0 582.6 510.0 3,054.9 777.5
Mal"d'l 11,905.2 — 1,507.7 547.0 980.0 1,016.8 6,598.3 1.177.0 165.0 580.4 510.0 3,094.9 777.5
Avpri] 11,746.5 — 1,663.9 329.0 901.0 1,016.8 6.580.4 1,176.9 165.0 580.4 510.0 3,134.9 566.4
May 11.872.6 422.6 1,632.7 100.0 851.0 1,016.8 6,594.1 1,177.1 165.0 580.4 510.0 3,563.9 566.4
Jupe 11,146.5 —_ 1,632.7 —_ 655.0 1,016.8 6:586.6 1.176.6 165.0 580.4 510.0 3,582.9 566.4
July 11,731.3 744.1 1,632.7 — 568.7 1,016.8 6,593.6 1.176.7 85.0 580.4 510.0 3,582.9 566.4
Aug. 12.361.6 1.044.3 1,632.7 408.4 548.7 951.8 6,600.3 1.176.8 85.0 580.4 510.0 3,583.7 566.4
Sep. 11,7924 —_ 1,632.7 606.2 752.2 951.8 6,674.1 1.177.8 85.0 580.4 510.0 3,585.0 566.4
Qct 12.195.5 204.9 1.632.7 664.1 890.0 951.8 6,676.6 1.176.9 85.0 580.4 510.0 3,605.0 566.4
Nov. 13,430.3 379.2 1,632.7 1,400.0 1,230.0 951.8 6.661.2 1.177.9 85.0 580.4 510.0 3,621.0 566.4
Dec 15,121.1 667.3 1,909.4 B 1,195.5 2,271.6 1,209.7 6,667.2 1,177.8 85.0 580.4 535.0 3,741.0 566.4
1967 Jan. 15,530.4 _ 1,895.1 1,700.0 2460.0 1.717.7 6:557.2 1.060.7 $5.0 580.4 535.0 3,791.4 566.4
) Book credits according to Art. 20 par. I item 1 (a) of the Law conceming the Deutsche Bundesbank: in addition, the Treasury bills in circulation are
counted towards the Federal Government's credit ceiling with the Bundesbank as laid down in tha¢ paragraph. — *) Acquisition by Bundesbank of claims in
respect of post-war economic aid and from Bank for International Settlements. — %) Until 1956 including those non-interest-bearing Treasury bonds which were
passed on to the Liuder in respect of financial adjustment pavments. — 1) Including interest-bearing Treasury bonds, By contrast with the figures given in
Table VI 2, excluding own bonds in the issuers’ portfolios. — %) Including redemption instalment (DM 14.3 million) paid on 2 January 1967.
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VI. Public Finances

7. Indebtedness of the Linder*)

Millions of DM

Credit market indebtedness .
‘ . - Todebted- | {\qbilictes
Position at Book | on- Medium- er social In tespect | g0y
end of month Total credits of : Treasury interest- | Tax credi term notes | Bonded credit insurance of equall- debt
Total Bundes- | bills bearing certifi- (Kassewob-| loans?) market in- | sation
Treasury cates!) Tizart debtedness i claims?)
i bonds garionen) ) tions
1950 Dec. 631.6 168.6 260.2 2.8 50.0 —_— —_ 150.0 200.0 12,107.2 .
1951 Dec. . 779.3 168.0 137.8 449 163.6 — 15.0 250.0 210.0 12,375.0 .
1952 Dec. . 1,056.1 50.3 66.3 102.4 162.0 —_ 235.1 440.0 300.0 12,481.0 .
1953 Dec . 1.429.8 41.6 24.3 128.3 147.6 _— 568.0 520.0 380.0 12.563.2 N
1954 Dec 15,058.3 1,759.4 60.8 16.8 89.2 193.5 —_ 869.1 530.0 580.0 12.540.1 178.8
1955 Dec 15,522.6 2,179.1 205.8 30.6 149.5 141.1 -— 982.1 670.0 600.0 12,564.3 179.2
1956 Dec 15,741.1 2.380.6 101.8 —_— 409.7 138.0 — 961.1 770.0 690.0 12,486.9 183.6
1957 Dec 13,963.3 3.224.9 83.8 —_ 661.3 236.5 —_ 1.193.3 1.050.0 720.0 9,835.3 183.1
1958 Dec. 14,707.8 4,189.5 69.1 — 311.1 234.5 - 1.544.8 2,030.0 725.0 9.614.0 179.3
1959 Dec. 14.914.7 4,520.9 —_— - 163.7 256.0 229 1.713.3 2,365.0 730.0 9.499.0 164.8
1960 March 14,871.2 4.467.2 — X —_ 158.2 261.7 22.9 1,689.4 2.335.0 742.5 9,499.0 162.5
une 14,790.6 4,441.0 —_ i _ 122.9 214.4 22.9 1.655.8 2,425.0 740.0 9.448.0 161.6
ep. 14,710.1 4,371.5 — —_ 116.1 181.9 229 1.650.6 2.400.0 730.0 9,448.0 160.6
Dec. 14,628.5 4,347.8 —_— - 105.5 164.2 52.9 1,645.2 2.380.0 727.9 9,388.0 164.8
1961 Mardh 14.612.7 4,347.5 — — 105.2 160.6 52.9 1,668.8 2,360.0 720.0 9.388.0 157.2
une 14,410.4 4,201.5 — — 75.2 154.9 52.9 1.663.5 2,255.0 720.0 9.332.0 156.9
ep. 14,131.1 3,963.0 —_— —_— 46.7 110.0 52.9 1,658.4 2.095.0 680.0 9,332.0 156.1
Dec. 13,887.6 3,777.3 3.0 - 33.7 99.9 52.9 1.627.8 1.960.0 634.8 9,265.0 210.5
1962 March 13,696.5 3.624.6 — — 15.4 78.9 52.9 1.627.4 1.850.0 640.0 9,225.0 206.9
une 13,539.5 3,541.0 —_— —_ 15.4 64.3 52.9 1,608.4 1.800.0 630.0 9.164.0 204.5
Sep. 13,438.5 3,430.1 — — 4.1 53.8 52.9 1,599.3 1.720.0 640.0 9,164.0 204.4
ec. 13,333.1 3,410.8 _— — 1.3 52.7 42.9 1,598.9 1,715.0 649.6 92.069.0 203.7
1963 March 13,254.2 3,344.3 -_ —_ 1.3 48.4 42.9 | 1,556.7 1,695.0 640.0 9.069.0 200.9
une 13,182.0 3.325.4 — —_ —_ 24.7 42.9 1,582.8 1.675.0 650.0 9.006.0 200.6
ep. 13,276.6 3,415.0 4.0 - — 37.7 42,9 | 1.505.4 1.825.0 655.0 9,006.0 200.6
Dec. 13,241.5 3.421.6 16.6 —_ — 50.9 15.0 1.424.1 1.915.0 677.8 8.942.0 200.1
1964 March 13,1814 3.367.6 4.5 —_ — 47.7 15.0 1.395.4 1,905.0 675.0 $,942.0 196.8
une 13,229.0 3,474.2 - -_ —_ 44.5 150 | 1.364.7 2,050.0 680.0 8.878.0 196.8
ep. 13,740.9 3,976.6 —_ —_ — 42.8 15.0 1.618.8 2.300.0 690.0 8.878.0 196.3
Dec. 14,245.2 4,520.8 94.0 —_ — 50.8 — 1.641.0 2,735.0 720.5 8,809.0 194.9
1965 March 14.619.4 4,876.4 — _ —_ 50.6 —_ 1,765.8 3.060.0 740.0 8,809.0 194.0
une 15,385.6 5.734.6 56.2 —_ — 50.6 -_ 2,212.8 3,415.0 720.0 8.740.0 191.0
Sep. 16.003.3 6,339.8 91.4 — —_ 50.6 -— 2,292.8 3.905.0 755.0 8.740.0 168.5
Dec. 17,391.3 7,680.0 333.1 — 135.0 50.8 —_ 2,646.1 4,515.0 836.4 8.707.0 167.9
1966 March 18.153.9 8,531.9 23.6 — 135.0 51.1 —_ 3,122.2 | 5.200.0 833.8 8,625.0 163.2
June 18,506.1 8,984.2 19.2 _— 175.0 51.1 _— 3.068.9 5.670.0 823.8 8.537.0 161.1
Sep. 18,756.8 9,273.3 107.6 — 175.0 51.0 — 3,044.7 5,895.0 823.4 8.537.0 123.1
Dec.?) e 10,858.6 442.1 — 175.0 51.0 38.3 3,052.2 7,100.0 805.0 £,456.0 o
*) Excluding indebtedness to territorial authorities and speclal funds. — %) Including Berlin debt certificates. — ) Including interest-bearing Treasury bonds. —
By contrast with the figures given in Table VI 2, excluding own bonds in the issuers’ portfolios. — ) Chiefly direct borrowing from banks and, to a certain
extent, from insurance companies. Amounts partly estimated, — ¢) Cf. Table VI 9. — The changes in the total are due to redemption payments, to revision of

the conversion accounts and to the fact that, from 1957 onwards, the l{abilities in respect of equalisation claims of the Land Central Banks were transferred to
the Federal Government under Art. 38 of the Law concerning the Deutsche Bundesbank. — P) Provisional.

8. Tax Revenue of Local Authorities
(including Hamburg, Bremen, and Berlin)

Millions of DM

Tax on Land and Buildings Trade Tax
B Other o
Cinema Enter- Dog ther
Period Total everages
Land and | Land and Trade | Tox based Tax Tax “.ll.':"x‘::“ Tax taxes ‘)
Total Buildings | Buildings Total Tax%) |O0 total of
Tax A1) | TaxB?) wages paid
1950 2,696.6 1,169.8 . . 1,246.1 1,041.5 204.7 58.2 91.1 29.7 40.3 61.2
1951 3,512.2 1,221.9 . . 1,963.1 1.705.2 257.8 71.0 105.7 31.7 44.9 73.9
1952 4,216.2 1.225.3 306.5 918.8 2,623.0 2,309.8 313.2 82.9 118.6 34.9 47.2 84.3
1953 4,764.1 1,274.3 317.2 957.1 3,097.2 2,747 .8 349.4 88.7 129.7 35.9 48.5 89.9
1954 5,101.5 1.333.7 325.8 1,007.9 3,341.7 2,957.3 384.4 95.3 139.8 38.7 49.4 102.9
1955 5,561.3 1,376.3 334.7 1.041.6 3,726.4 3,288.4 438.0 99.8 140.8 42.6 49.8 125.6
1956 6,114.5 1,404.5 339.1 1.065.4 4,222.6 3,726.2 496.3 98.6 150.8 47.4 49.5 141.1
1957 7,011.0 1.456.2 349.7 1.106.5 5,047.0 4,503.9 543.1 105.6 152.5 54.2 48.8 146.7
1958 7,306.2 1,521.1 359.2 1.161.9 5,260.7 4,680.3 580.5 110.1 142.5 58.6 49.4 163.8
1959 8,598.4 1,595.3 370.4 1.224.9 6.467.7 5,864.5 603.2 118 2 118.9 62.8 47.7 187.8
1960 ¥) 9.636.5 1.630.6 377.7 1,252.9 7.433.4 6,780.4 653.0 124.0 105.7 66.8 45.8 230.2
1961 10,471.4 1,718.9 395.7 1.317.2 8,147.2 7.430.0 717.2 128.0 82.1 67.3 45.5 281.4
1962 11.220.7 1,862.0 402.0 1,415.2 8,770.3 7.987.4 782.9 107.2 55.4 67.3 455 313.0
1963 11,783.3 1.950.5 412.8 1,496.1 9.272.9 8.,464.4 808.5 78.1 37.9 72.5 45.5 325.9
1964 12,568.1 1,994.4 421.9 1,579.1 9,952.0 9.104.0 848.0 84.8 28.6 76.7 46.4 385.2
1965 13.063.4 1) 2.110.2 427.9 1,682.3 10,283.2 9.350.3 933.2 89.4 23.8 83.1 46.4 42737
1960 1st qtr.’) 2,170.4 414.2 101.0 313.2 1.610.4 1,448.5 161.9 1.2 30.6 19.6 9.0 55.4
2nd atr. 2,325.2 384.3 20.3 304.0 1,800.8 1.645.5 155.3 30.3 25.9 15.7 16.2 510
3rd atr. 2,479.8 407.1 923 314.8 1,928.4 1.761.4 167.0 31.3 25.0 15.7 11.2 60.2
ath atr, 2,662.1 425.0 104.1 320.9 2,093.8 1,925.0 168.8 3102 2433 158 9.4 62.6
1961 1st_atr. 2,506.3 418.2 %) 93.8 324.3 1,937.4 1,755.0 182.4 32.6 23.6 19.6 13.8 61.1
2nd qtr. 2,620.4 409.8 9t.9 317.8 2.060.0 1,889.2 170.8 311 22.5 15.1 12.6 69.3
3rd atr. 2,659.1 439.4 100.4 337.8 2.068.2 1.886.4 181.8 316 182 15.8 10.4 755
ath atr. 2,685.6 4515 109.5 3373 2.081.6 1,899.4 182.2 328 17.8 16.7 8.6 76.5
1962 1st_atr, 2,706.7 434.5 85.4 340.9 2,116.9 1.920.0 196.9 29.4 18.2 19.8 15.6 723
2nd qtr. 2.810.7 446.0 93.3 343.7 2.221.8 2.037.5 184.3 26.5 14.6 15.0 11.3 75.5
3rd atr. 2,824.1 502.9 109.4 381.2 2,173.9 1.970.8 203.1 26.2 11.4 15.4 10.2 4.1
4th atr. 2,879.2 478.6 113.9 349.4 2,257.7 2,059.1 198.6 25.1 11.2 171 B.4 81.1
1963 1st_atr, 2,787.3 465.3 87.2 362.9 2,182.8 1.971.2 211.6 18.4 10.3 20.3 16.0 74.2
and atr. 2,936.2 465.5 96.0 357.8 2,338.1 2,147.2 190.9 20.8 9.4 15.6 11.1 75.8
3rd atr. 3,017.2 531.6 111.2 412.5 2,344.1 2.135.1 209.0 20.1 9.1 17.9 10.1 84.3
4th atr. 3,042.5 488.2 118.3 363.0 2.407.9 2,210.9 197.0 18.8 9.1 18.8 3.3 91.4
1964 1st_aqtr. 3,001.9 475.1 87.6 383.3 2.375.7 2.158.6 217.1 20.7 2.3 21.4 16.0 84.7
2nd atr, 3,223.6 489.7 99.7 387.0 2,583.1 2,381.6 201.5 20.3 6.8 17.4 11.9 94.4
3rd atr. 3,154.4 542.2 113.9 430.1 2,446.6 2.231.4 215.2 22.1 6.5 18.7 10.1 108.2
4th atr. 3,188.2 487.3 120.6 378.6 2,546.6 2.332.4 214.2 21.7 7.0 19.2 8.4 98.0
1965 1st atr. 3,170.1 495.3 90.1 405.2 2,507.6 2,270.5 237.1 21.0 7.9 24.1 17.5 96.7
2nd qtr. 3,320.2 511.3 101.4 409.9 2,630.9 2.408.9 222.0 21.9 5.7 18.0 10.6 121.8
31d atr. 3,233.2 569.2 114.8 454.4 2,478.4 2,239.3 239.1 23.6 5.5 20.0 10.2 126.3
4th atr. 3,375.9 534.3 121.6 412.7 2,666.4 2,431.3 2351 22.9 4.7 210 8.0 118.6
1966 1st_atr. 3,382.3 535.2 90.7 444.5 2.666.4 2.410.2 256.2 23.6 5.6 21.7 20.4 108.4
2nd atr. 3,559.5 537.1 103.7 433.4 2,846.0 2,608.1 237.9 22.9 4.4 17.8 11.5 119.8
3rd atr. 3,571.8 610.5 115.8 494.7 2,783.7 2,527.5 256.2 24.6 4.3 18.6 9.2 120.8
Source: Federal Statistical Office. — 1) Including participation amounts in respect of Land and Buildings Tax. — ?*) Including grants in respect of Land and
Buildings Tax. — %) Including Trade Tax sdjustment. — ¢) Among which, surcharge on Land Purchase Tax. — %) From 1960 onwards including Ssarland. —
) From 1961 onwards including Land and Buildings Tax C. — 7) After deduction of DM 36.1 million from the figures for the first to fourth quarters because
of subsequent revision of the surcharge on Land Purchase Tax. )
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9. Equalisation Claims
Millions of DM

V1. Public Finances

Equalisation Claims
Ttem for Deutsche for credit for insurance for butlding and
instituti :
Total Bundesbank Inst &‘;t ons companies lsmlc‘;ir:iom
I. Origin and Breakdown by Creditors
(1) Amount of Equallsation Claims allocated ¥ 22,309 8,681 %) 7,615 5,947 66
(2) Scheduled and additional redemption °
up to end of January 1967 2,044 — 1,191 343 10
(3) Amount of Equalisation Claims
at end of January 1967 20,265 8,681 6,424 5,104 56
of whidh,
(a) beld by the following creditors ¢):
Deutsche Bundesbank 8,681 9,681 5) — — —_
(of which converted into money-market paper) (1,758) (1.758) (—) (=) (=)
Credit institutions 6,031 — 5,880 148 3
Insurance companijes 4,705 — — 4,705 —
Building and Ioan assoclations 49 C— — — 49
(b) held by Fund for the Purchase of
Equalisation Clafms %) 657 —_ 455 198 4
(c) debtors’ own holdings 142 — 89 53 —
II. Breakdown by Debtors and Interest Rates
End of January 1967
(1) Breakdown by debtors
(a) Federal Government 11,809 8,681 512 2,616 —
(b) Lander 8,456 - 5,912 2,488 56
(2) Breakdown by Interest rates
(a) non-interest-bearing Equalisation Claims 44 — 44 — —_
(b) 3%  Equalisation Claims 14,066 8,134 5,932 — —
(c) 3%/x%s Equalisation Claims 5,154 — 3 5,095 56
(d) 4Yx% Equalisation Claims 445 —_ 445 —_— —
(e) 3% Special Equalisation Claims 9 — — 9 —
(f) non-interest-bearing debt certificate 7) 547 547 — -_ —_
(3) Total (1a + 1b =~ 2ato2f). 20,265 8,681 6,424 5,104 56
%) Including equalisation claims for Postal Cheque and Postal Savings Bank offices. — ?) Including title to equalisation claims which are already being
serviced, /. e. on which interest and redemption is paid, though they are not yet entered in the Debe Registers. — 3) Including non-interest-bearing debt certifi-
cate; cf. footnote 7). — ) With due allowance for purchases and sales between the original creditor groups. — %) According to Retumn of the Deutsche Bundes-
bank as of 31 January 1967 (holding plus equalisation claims converted into money-market paper). — %) According to Art. § ¢f seq. of the Law on the
Redemption of Equalisation Claims dated 30 July 1965. — 7) Concerning money supply to Berlin (West). ’
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VII. Foreign Trade and Payments

VIL Foreign Trade and Payments

1. Important Items in the Balance of Payments®)
Millions of DM

11. Balance of current items and capital movements
- - - : - — e L
1. Current jtems Capital transactions (capital export: —)%) Net Residual
Net R o balance item
movement Net transactions | Net long-term : Net short-term of of the
Petiod of gold in goods and services Net Net | capital transactions capital transactions current | balance
and - . transfer - overall : T s " items of
exchlange Total Balafnce payments ; capital : Offeial I [ ant‘ll payments
) ol Services: _ (out- trans- . . cial ! . i capita ¢
Total | e ) ow: —)  actions Total ! Private 5) Total Private \ Official | ‘move- | (lessID
l) i ments
i . !
1950 — 564 — 407 | —2,4721—3,012 + 540, +2,065 + 207 + 458 . + 458 — 251 — 251 — | — 200 | — 364
1951 +2,038 42,341 -+ 12| — 149 + 961, +1,529 . + 87 — 149 . L — 149 4+ 236 , + 236 — i 42,428 | — 39
1952 +2,761 +2,528 | +2,368 | + 706 +1.662 + 160 . — 23 — 586 — 15 | — 571 | + 563 | + 477 | + 86 | +2,505 | + 256
1953 +3,614 +3,703 | 44,244 | +2,516 +1,728 — 451 | + 50 . —1,645 = — 61 . —1,584 | +1,695 | + 395 | 41,300 : +3,843 | — 229
1954 2,782 +3,609 | +4,083| +2,698 +1,385 — 474 = — 375 . — 518 | — 264 — 254 -+ 143 : + 305  -- 162 | +3,23¢ | — 452
1955 +1,851 +2,205 | +3,039 | +1,245 +1,794 — 834 | — 450 — 381 ~ -— 110 — 271 I — 69 | + 119  — 188 | +1755 | + 96
1956 +5,014 +4,485 | +5,691 | +2,807 +2,794 —1,206 : + 52 | — 555 + 134 — 689 | + 607 ' + 894 — 287 44,537 | + 477
1957 +5,122 +5,878 | +7,732 | +4,083 +3,649 —1,854 | —2,460 . — 595 + 267 — 862 = —1,865 - 55 —1,810 . +3,418 | +1,704
1958 +3,188 46,065 | +7.955| +4,054 -+3,001 —1,890 | —2,405 | —1,557 — 507 —1,050 | — 848 — 761 — 87 = +3,660 | — 472
1959 —2,204 44,234 | +7,481| 45,361 +2,120 —3,247 —6,226 ' —5,461 —I1,166  —4,295 | — 765  ~1,163 + 398 | —1,992 [ — 212
1960 +8,007 +4.712 | +8,106| +5,223 +2.883 —3,394 +1,751 | — 136  +1,103 —1,239  +1,887  +2,844 — 957 | +6,463 | +1,544
1961 —1,928 7| +2,905 | +7,340  +6,615 + 725 —4,435 ' —5,136  —4,211 + 910 —5121 ; — 925 + 281 ~ —~1,206 | —2,231 [ + 303
1962 — 552 —2,093 | +3,061 | +3,477 — 416 -—5,154 | + 825 = — 127 +1,046 —1,173 ' + 952 . + 1358 + 594 | —1,268 | + 716
1963 +2,572 41,022 | +5,980 | +6,032 — 52 —4,958 = +2,223 . +1,938  +3,119 1,181 + 285 | 4 743 — 458 bysaas | — 673
1964 + 12 + 463 | 45,407 +6,081 — 674 —4,944  —1,963 ' — 792 + 448 —1,240 —1,171 4+ 276 —1,447 = —1,500 | 41,512
1965 —1,506 | —6,071 | — 211 +1,203 —1,414 —5.860  +2,651 + 818 . 42,105 ! —1,2874 +1,833 | + 630 +1,203 —3,420 | +1,914
1966 +1,030 + 418 : +6,319| +7,958 —1.639 —5,901 — 210 —2,645 +1,484 —4 12910) +2,435 41,320 +1,115%) . 4+ 208 + 822
: I
1958 1st qtr. — 52 1,001 +1,547\+ 689 + 858 — 546 —1,256 — 48 | 4+ 56 — 104 —1,208 | — 765 - — 443 : — 255 | + 203
and qtr. 41,293 +1.622 | +2182! +1,453 + 729 — 560 — 515 — 393 — 172 — 221 - 122 — 108 | — 14 1,007 | + 186
3rd qtr. + 975 +1.528 | +1,073| +1,384 + 589 — 445 . — 448 — 429 | — 36 ~— 393 — 19 — 235 | + 216 +1,080 | — 105
4th qtr. + 972 +1,914 | +2,253 | +1,428 + 825 — 339 | — 186 - 687 | — 355 = — 332 + 501 + 347  + 154 +1,728 | — 756
1959 1st qtr, —2,942 41,100 | +1,883' +1,191 + 692‘ — 783 | —4,091 | —1,343 | — 450 [ — 893 2,748 —1,361 | —1,387 | —2,991 | + 49
2nd qtr. — 426 + 987 | +1,766 +1,295 + 471, — 779 —1,169 ' —1,008 | — 462 — 546 — 161 — 362 | + 201 | — 182 — 244
3rd qtr, — 797 + 487 | +1,454 +1,212 + 242‘ — 967  —1,647 @ —2,773 | — 178 —2,595 +1,126 | — 430 | +1,556 ; —1,160 | + 363
4th qtr. +1,961 +1,660 | +2,378  +1,663 + 715, — 718 + 681 — 337  — 76 — 261 +1,018 + 990 ' + 28 1‘ +2,341 | — 380
| . |
1960 1st qtr. + 353 +1,606 | +2,329 | +1,375 + 954| — 723 = —1,472 = — 611 | — 398  — 213 — 861 + 118 . — 979 : 4+ 134 | + 219
2nd qtr. +3,458 + 715 | +1,647 + 874 4+ 773 — 932 - 41,757 . — 243 - + 106 — 349  +2000 | +1770 + 230 | +2472 | + 986
3rd qtr. +2,633 + 851 | +1,659| 41,148 + 511 — 808 + 672 | + 44 + 397 — 353+ 628 + 537 + 91 +1,523 +1,110
4th qtr. -+1,563 41,540 | +2,471| +1,826 + 645 — 931 + 794 |+ 674 4+ 998 — 324  + 120 | + 419 . — 299 | +2,33¢ | — 771
1961 1st qtr. +1,212 % 41,869 | 42,704 | +1,919 + 785° — 835 . —1,179 + 596 + 843 — 247 —1,775 —1,548 — 227 + 690 + 522
2nd qtr. —1,892 + 863 | +1,938 +1,708 + 230 —1,075 —3,790 | —3,338 -+ 158 —3,496 — 452 | — 140 . — 312 | —2,927 | -+1,035
3rd qtr. —1,995 4+ 129 | 41,353 +1,720 — 367 —1,224 —1,458 | — 542 — 106 — 436 — 916 | + 89 —1,005 | —1,329 | — 666
4th qtr. + 747 4+ 44 | +1,345 +1,268 + 774 —1,301 = +1,2901 | — 927 4+ 15— 942 +2,218 41,880 | + 338 +1,335 | — 588
1962 1st qtr. —2,055 — 275 |+ 969| 4+ 618 4+ 351 —1,244 —3,075 + 52+ 311 — 259 —3,127 | —2,999 | — 128 | —3,350 | 1,295
2nd qtr. + 767 _ 608 |+ 724+ o938 — 214 —1,332 + 939 — 213 + 56  — 2690 +1,152 | +1044 | + 108 ' + 331 | + 436
3rd qtr. + 733 — 610 |+ 471 + 969 — 498 —1,081  +1,600 ' — 80 . + 253 ~ — 333 | 41,680 | +1,431 | + 249  + 990 | — 257
4th qtr. + 3 — 600 |+ 897!+ o052 — 55. —1,497 +1,361 . + 114 4+ 426 -~ 312 +1,247 | + 882 | + 365 | + 761 | — 758
1963 1st qtr, — 96 — 280 | +1,022]+ 751 + 271 —1,302 — 150 : + 548 4+ 700 | — 152  — 698 | — o5 . + 107 | — 430 | + 334
and qtr. +1,000 — 290 | +1.022| +1,181 — 159 —1,312 41,016 | + 648 + 954 | — 306 . + 368 | 4+ 98 | + 270  + 726 | + 274
3rd gtr. + 695 — 540 |+ 749| 41,263 — 514 —1,289 +1,104 | + 658 + 894 — 236 + 446 | — 46 | + 492 + 564 + 131
4th qtr. + 973 +2,132 | +3,187 | +2,837 + 350 —1,055 + 253 . + 8 4+ 571 - — 487 4+ 169 | +1,49 3—1,327 +2,385 | —1,412
1964 1st qtr. + s +1,227 42,374 | +2,389 — 15; —1,147 | —2,004 ' + 267 | + 532 . — 265 1 —2,371 | —1,610 | — 761 — 877 | + 885
2nd qtr. + 121 + 484 +1,952(+1,973 — 21 ~—1,468 | — 735 —1,030 | — 784 — 246 | 4+ 295 + 501 ! — 206 | — 251 + 372
3rd qtr. — 426 —1,042 + 187  + 685 — 498 —1,229 | — 40 — 76 | + 187 — 263 4+ 36 — 38 + 74 —1,082 + 656
4th qtr. + 309 — 206 + 894|+1,034: — 140, —1,100 + 916  + 47 |+ 513 | — 466 ; -+ 869 ; +1,423 — 554 + 710 | — 401
1965 1st qtr. — 510 | — 233 ! 4+1,108| +1,008:+ 10| —1,341 - —1,271 ! + 206 - + 478  — 182 | —1,567 | —1,837 < 270 —1,504 | + 994
2nd qtr. —1,173 —2,581 |— 815|— 46.— 769 —1,766 + 146 -+ 246 + 584  — 338 | — 100 | — 6 — 94 | —2,435 | +1,262
3rd qtr. — 8 —2,618 | —1,274 | — 453 — 8§21: —1,344 +2,148 + + 154 + 493  — 339 | +1,994 +1,383 + 611 — 470 | + 462
4th qtr. -+ 185 — 639 |+ 770 |+ 604 -+ 166! —1,409 +1,628 . + 122 + 550 — 428  +1,506 | -+1,090 + 416 + 989 | — 804
1966 1st qtr. —1,177 1,012 |+ 543| + s46 — 303 —1,555 — 871 - 4+ 200 + 541 | — 341  —1,071 & — 893 — 178 . —1,883 | + 706
2nd qtr. + 170 — 502 |+ 902|+1,376 — 474, —1,404¢  + 265 —1,757 | + 485 —2,242%) © +2,022 + 403 +1,619%) . — 237 + 407
3rd qtr. + 745 + 168 | +1,504| -+2,258 — 7541 —1,336 + 366 + 21 ; + 357 — 336 + 345 + 332 + 13 + 534 + 211
4th qtr. +1,292 +1,764 | +3,370| +3,478 — 108, —1,606 + 30 —1,109 | + 101 —1,210%) 41,139 +1,478  — 339 | +1,794 | — 502
1965 July 4+ 85 | — 685 | — 242|+ 104 — 346 — 443 + 825 — 118 ., + 64 | — 182 : + 943 4+ 750 | + 193 | + 140 | — 55
Aug. — 405 | —1,114 |— 593 |— 310 -- 283| — 521 ' + 416 + 241 4+ 334 . — 93 + 175+ 163, + 12 | — 698 | + 293
Sep. 4+ 312 | — 819 | — 439{— 247 — 192, — 380 + 907 4+ 31 4+ 95 | — 6¢ -+ 876 ; + 470 -+ 406 '+ 88 + 224
Oct. + 166 | — 161 |+ 251+ 66 + 185 — 412 + 112+ 58  + 143 | — 8 + 54 |+ 4 4+ 50— 49 | + 215
Nov. + 113 — 467 |— 38— 109 + 71, — 429 + 545 4+ 115 | 4+ 254 0 — 139 -+ 430 | + 234  + 196 | + 78 | + 35
Dec. — 94 | — 11 |+ 557+ 647 — 90, — 568 + 971 — 51+ 153 — 204  +1,022 | + 852 I+ 170 }+ 960 | —1,054
1966 Jan. — 669 — 300 [+ 82!+ 186 — 104 — 472 — 954 + 268 + 482 — 214 —1,222 , —1,355 + 33 i—1,344 + 675
Feb, — 203 | — 247 |+ 283 + 372 — 89| — 530 -— 90 — 187 | — 118 | — 6% ; + 97 ! 4+ 100 | — 3 | — 337 | 4+ 134
March — 305 [ — 375 |+ 178 + 288 10| — 553 k173 4 119 L4 o377 | — 58 L+ 54 4 262 ) — 208 | — 202 | — 103
April — 183 — 204 |+ 212 4+ 332 — 120, — 506 -+ 7o . — 113 | + 144 | — 257 | + 183 + 26 |+ 157 L — 224 | + 41
May — 421 + 82 |+ 478 + 639 — 161} -~ 396 — 621 ~1,793 | + 7 —1,800 %) +1,172 — 182 +1,3549)1 — 539 + 118
June + 774 — 290 |+ 212:+ 405 — 193: — 502 + 3816 4+ 149 4+ 334 ' — 185 | + 667 + 559 + 108 | + 526 + 248
July + 851 + 108 |+ 57214+ 920 — 348, — 464  + 510 — 4 | + 109  — 113 | + 514 | + 507 |+ 7 4+ 618 [ + 233
Aug. — 175 — 322 |+ 151|+ 356 — 205 — 473 | + 162+ 115 | + 258 — 143 | + 47 | — 16 | -+ 63 . — 160 [ — 15
Sep. + 69 4 382 [+ 781+ 982 — 201 -~ 399 i— 306 | — 90 — 10 — 80 | — 216 — 159 | — 57 + 76 | — 7
Oct, + 709 + 539 | +1,011' + 806i+ 205, — 472 | + 74 | — 165 i — 116 — 49 '+ 239 | — 12 | + 251  + 613 | + 96
Nov. + 151 4 152 |+ 670 + 757 — 87! — 518 . — 845 | — 311 - 99 — 212 | -~ 534 [ — 531 = — 3 — 693 | + 844
Dec. + 432 +1,073 | +1,689 +1,915  — 226 — 616 -+ 801 & -— 633+ 316 © — 949') +1,43¢ | +2,021 — 587 +1,874 | —1,442
i N i
1967 Jan.P) —1,014 + 92 +1,4o9!+1,429 — 20, — 487 . —2,905  — 52 + 11 | — 63 . —2,853 | —2,482 . — 371 ' —1,983 | + 969
‘ ‘ ‘ | |

*y As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. — 1) Change (net) in monetary
reserves of the Deutsche Bundesbank (increase: +). Excluding the foreign assets of the Deutsche Bundesbank — taken into account under official long-term capital trans-
actions — which mainly relate to the L.LB.R.D. bonds and 1.B.R.D. notes contained in the item “Securities” of the Bundesbank Return. From January 1959 onwards including
changes on letter-of-credit cover accounts and changes in the liabilities on “Deposits of foreign depositors“. — 2) Special trade according to the official foreign trade statistics:
imports c.i.f., exports f.0.b.; for 1957 and 1958 including imports of the Federal Government subsequently reported and not recorded in the official foreign trade statistics

for those years. — 3) Excluding expenditure on freight and insurance costs contained in the c.i.f. import value, but including net balance of merchanting trade and other supple-
mentary trade items. — %) Capital transactions are classified as “Private” or “Official” according to the sector to which the German party engaged in the transaction belongs. —
5) Cf. footnote ). — # Net errors and omissions; mainly due to changes in the terms of payment. — 7) Disregarding the decrease in the Deutsche Bundesbank's

Y
reserves due to the DM revaluation. — 8) Including increase of the quota in LM.F. and of the capital share in LB.R.D. by altogether DM 1,742 million; cf. footnote 8) to
Table VII 6. — ?) Including increase by DM 1,304 million in DM liabilities owing to the lodging of certificates of indebtedness with I.M.F. and I.B.R.D. on the occasion of
the raising of quotas; cf. footnote ) to Table YII 6. — ) Including prepayment to the United States of America of DM 784 million of liabilities in respect of post-war
economic aid. — P) Provisional.
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. VIL ign Trade and P
2. Data on Central Monetary Position II. Foreign Trade and Payments

. (a) Monetary Reserves of the Deutsche Bundesbank©)1)
Millions of DM
Gold holdings and freely usablée foreign assets Foreign assets of limited usability?)
| .
Freely usable i smbog whidh:
foreign assets Credit
h;ﬁ;;lgs gr;x;‘zed to I]3i1aterall Earmarked
i armarke
Position at of gold M. claims from balances Consoll~ Foreign
3 , . under former
end of year and I Gold “G 1 di I.B.R.D. with for~ dation liabilities
or month fored Total o : enera credits v 3
oreign ota boldings » among Arrange- Total to E.P.U. debt eign banks Joans )
assets % Total which : Ments to (until certifi- and to
(net) i ota 1 us. Borrow™ end~1958 caﬂtes earmarked forelgn .
dollars credit ) money- Central
granted to ) market Banks
EP.U) investments
|
1952 4,635 2,971 587 2,384 2,085 — 2,026 1,061 — — — 362
1953 8,158 5,510 1.367 4,143 3,538 —_ 2,704 1,782 — — — 56
1954 10,930 8,426 2,628 5,798 5.436 —_ 2,672 2,054 —_ —_ 146 168
1955 12,781 10,134 3,862 6,272 5,756 —_ 2,785 2,187 —_ —_ 304 138
1956 17,795 14,412 6,275 8,137 7,301 — 3,571 2,890 — 240 403 188
1957 22,917 17,237 10,674 6,563 6,124 —_ 6,393 4,242 735 1,032 384 713
1958 26,105 19.477 11,085 8,392 7,409 —_ 7,000 4.597 1.166 972 265 372
1959 23,621 19,039 11077 7,962 7,256 — 4,992 3,159 1,305 353 175 410
1960 31,628 28,295 12,479 15.816 14,981 [ 3,762 1,993 1,400 265 104 429
1961 28,281 26,165 14,654 11,511 10,886 — 2,453 1,039 1.352 —_— 62 337
1962 27,729 25,786 14,716 11,070 10,785 —_— 2,299 897 1,352 —_ 50 356
1963 30,301 28,409 15.374 13,035 11,668 —_— 2,131 751 1,352 —_ 28 239
1964 30.313 27,879 16,992 10,887 7,712 720 1.973 615 1,352 — 6 259
1965 28,807 25,410 17,639 7,771 5,167 1,390 2,428 509 1.454 465 — 421
1966 29,837 27,085 17,167 9,918 8,307 1.390 1.874 420 1,454 —_ — 512
1961 March 529 31,724 28,512 12,723 15,789 14,952 — 3,497 1,744 1,400 265 88 285
b) 30.305 27,155 12,117 15,038 14,240 —_ 3,434 1,742 1.352 252 88 284
1964 March 30,309 28,467 15,813 12,654 11,380 —_ 2,115 740 1,352 —_ 23 273
June 30,430 28.642 16,324 12,318 10,243 — 2,099 729 1.352 —_ 18 311
Sevtember 30,004 28,238 16,594 11.644 8,971 - 1,994 630 1,352 —_ 12 228
December 30,313 27,879 16,992 10,887 7,712 720 1.973 615 1,352 — 259
1965 March 29,803 27,442 16,973 10.469 6,888 720 1,963 611 1.352 — —_ 322
ue 28,630 25,571 17,511 8.060 5,199 1.390 1,959 607 1.352 —_ —_ 290
September 28,622 25,214 17,560 7,654 4,899 1,390 2,355 515 1,374 465 — 337
December 28,807 25,410 17.639 7.771 5,167 1,390 2,428 509 1.454 465 —_ 421
1966 March 27,630 24,598 17,608 6.990 4,907 1,390 2,234 508 1,454 272 —_ 592
June 27,800 24.775 17,239 7,536 5,846 1,390 2,064 508 1,454 102 —_ 429
September 28,545 25,814 17.179 8.635 6:995 1.3%0 1.874 420 | 1,454 _ — 533
QOctober 29,254 26,462 17,156 9,306 7,663 1,390 1,874 420 1454 — — 472
November 29,405 26,606 17,161 9,445 7,836 1,390 1,874 420 1,454 —_ —_ 465
December 29,837 27,085 17,167 9,918 3,307 1.390 1,874 420 1.454 — — 512
1967 January 28,823 25,967 17,159 8,808 7:248 1,390 1,874 420 1,454 — —_ 408
February P) 29,668 26,736 17,155 9,581 §,088 1:3%90 1.874 420 1,454 — 332
) The fgures are not fully identical with those shown in the Retum of the Bundesbank. Gold holdings as well as foreign assets and liabilities are here converted at parity
rate in accordance with the International Monctary Fund’s instructions on the compilation of balance-of-payments statements, whereas in the Bundesbank Return they are
valued for the end of the year according to the Jowest value principle on the assets side, and according to the maximum value principle on the liabilities side. On this basis
the holdings are ascertained for the current year by means of the changes calculated at the rate of the day. Moreover, in the case of liabilities there are some differences
regarding the delimitation of the items to be taken into account; cf. footnote ). — ) From 1959 onwards including the previously disregarded letter-of-credit cover accounts
and the liabilities recorded in the item “Deposits of foreign depositors” in the Bundesbank Retum. — %) In 1952 and 1953 including certain assets and liabilities such as
consolidated clearing debts the changes in which were, in the balance-of-payments tables, not entered under exchange movements but under capital transactions. — %) Excluding
the claims on I.B.R.D. shown in the table below, which are included in the Bundesbank Return in the item “Securities” and in the balance of payments in official long-term
capital transactions. — ‘) Row a} valued at parity rate prior to, row b) after, DM revaluation. — P) Provisional.

(b) Other External Assets and Liabilities
Millions of DM

P - 10
German position in relation to the International Monetary Fund ©) Exremalbasgi(e:s of DeIutsche DM balances
; o Bundesbank not included of foreign
German guota with .M F. Credit in monetary reserves) central
Present DM holdings granted by _ bapks*)
Position at In-payments actually made of LM.E. g Bundesbank |  Overall : employed
end of year _ under reserve in German
or month i ~General position money-
. Subscription DM Arrange~ in ILM.F. u.s. market paper
Total Gold drawings Total in per cent | ments to %) Total dollars DM through
1 1 by LM.E. ota of quota Borrow™ mediation of
(net) | ) Bundesbank
1952 1,386 139 139 — 1,247 90 — 139 — — — —
1953 1,386 157 157 1,229 89 — 157 — — — —_
1954 1,386 346 346 1,040 75 — 346 — — — —
1955 1,386 346 - 346 1,040 75 — 346 — —_ p— —_
1956 1,386 346 346 1,040 75 —_ 346 73 73 — —_
1957 1,386 346 346 1,040 75 —_ 346 73 73 — —_
1958 1,386 617 346 769 55 —_ 617 73 73 — —
1959 3,307 1.127 827 2,180 66 — 1,127 191 191 — 28
1960 3,307 1,296 827 2,011 61 — 1,296 272 172 100 96
1961 3,150 2,549 788 601 19 — 2,549 1,112 612 500 363
1962 3,150 2,069 788 1,081 34 — 2,069 1,100 600 500 223
1963 3,150 2,208 788 942 30 — 2,208 1,105 605 500 193
1964 3,150 2,930 788 220 7 720 3,650 1,102 602 500 497
1965 3,150 2,915 788 3¢ 7 1,390 4,305 1,082 582 500 252
1966 4,800 3,638 1,200 1,162 24 1,390 5,028 1,039 539 500 574
a) ¢ 3,307 1,453 827 1,854 56 1,453 372 172 200 49
1961 Mards 5330 3,150 1,384 788 1,766 56 1,384 364 164 200 49
1964 March 3,150 2,577 788 573 18 — 2,577 1,104 604 500 398
June 3,150 2,795 788 355 11 2,795 1,704 604 500 444
September 3,150 2,793 783 357 11 — 2,793 1,102 602 500 384
December 3,150 2,930 788 220 V4 720 3,650 1,102 602 500 497
1965 March 3,150 2,801 788 349 11 720 3,521 1,100 600 500 257
June 3,150 2,847 788 303 10 1,390 4,237 1,100 600 500 329
Sevtember 3,150 2,855 788 295 9 1,390 4,245 1.082 582 500 345
December 3,150 2,915 788 235 7 1,390 4,305 1,082 582 500 252
1966 March 3,150 3,009 788 141 4 1,390 4,399 1,080 580 500 323
June 4,300 3,480 1,200 1,320 28 1.390 4,870 1,080 580 500 332
September 4,800 3,482 1.200 1,318 27 1,390 4,872 1.079 579 500 347
Qctober 4,800 3,502 1.200 1.298 27 1,390 4,892 1.039 539 500 368
November 4,800 3,518 1,200 1,282 27 1,390 4,908 1,039 539 500 419
December 4,800 3,638 1,200 1,162 24 1,390 5,028 1,039 539 500 574
1967 January 4,800 3,688 1,200 1,112 23 1,390 5,078 1,039 539 500 440
February 4,800 3.655 1,200 1,145 24 1.390 5,045 1.037 537 500 381
©) In order to give a complete picture of the German position in relation to the International Monetary Fund, this table shows once more the granting of credit by Bundesbank
to I.M.E. under the “General Arrangements to Borrow®, already recorded under monetary reserves of the Bundesbank. — ¥) Equivalent to the gold tranche position. — *) Including
repurchase of DM by the Federal Republic of Germany under the “repurchase cbliga:icu”.“-— %) This amount, composed of the in-payments actually made under the German I.M.F.
quota and the credi¢ granted by Bundesbank under the “General Arrangements to Borrow”, corresponds to the Federal Republic of Germany’s quasi-automatic drawing right on
LM.E. — 9 Mainly claims on [.B.R.D. resulting from the drawing on the credit line of some DM 1 billion opened to LB.R.D. in August 1960. — ¥) Including intermational
organisations with monetary responsibilities. — ¢ Row a) valued at parity rate prior to, row b) after, DM revaluation.
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V1. Foreign Trade and Payments

3. Balance of Trade by Groups of Countries, or Countries*)
Millions of DM

1965 1966 1967 1966
Group of countries, or country 1963 1964 1965 | 1966 i
’ 3rd qtr. I 4th qcr. 1st qtr, { 2nd qtr. { 3rd qtr. I 4th qtr. January January
| \
| i :
All Countries Exports 58,309 64,920 71,651 | 80,628 17,253 19,630 18,957 ’ 19,624 ! 19,890 | 22,157 6,999 5,971
Imports | 52,277 58,839 70,448 | 72,670 17,706 19,026 18,111 18,248 | 17,632 | 18,679 5,570 5,785
of whids: . Balance | +6,032 | +6,081 +1,203 +7,958 | — 453 . + 604 | + 846 | +1.376 +2,258 +3,478 +1,429 + 186
I.Industrial Countries Exports 45,495 I 50,441 55,128 61,755 13,149 | 15,028 14,570 15,130 15,193 | 16,862 5,225 4,509
Imports | 37,924 | 42,498 | 51,986 53,188 | 13,121 | 14,089 13,160 | 13,460 12,924 | 13,644 3,970 4,185
of whidi: Balance | +7,571 +7,943 +3,142 +8,567 | + 28 + 939 | +1410 | +1670 . +2,269 +3,218 +1,255 + 324
A. E.E.C. countries Exports 21,754 23,630 25,220 29,281 5,855 6,940 7,022 i 7,214 7.120 7,925 2,489 2,159
Imports | 17,341 | 20,393 ‘,, 26,648 | 27,774 | 6,826 | 7,11 _ 6830 | 7,130 6,806 7,008 2,156 2,018
of whidh: Balance | +4,413 +3,237 —1,428 +1,507 — 971 —_ + 192 + 84 + 314 F o917 + 333 T 141
" }
Belgium-Luxembourg Exports 4,142 4,879 5,558 6,421 1,315 1,507 1,542 | 1,559 1,572 1,748 502 470
Imports | 3,358 4,305 5,417 5,607 1,337 1,396 1,393 | 1,483 | 1,201 | 1,440 442 423
Balance | + 784 + 574 + 141 + 814 | — 16 + 111 |+ 149 + 78 -+ 281 | + 308 + 60 + 47
France Exports 6,432 7.424 7,792 9,216 1,761 2,150 2,216 2,321 2,136 2,543 803 695
Imports 5,495 6,270 7,843 8,618 1,934 2,131 2,227 2,251 1,962 2,178 698 652
Balance | + 937 | +1,15¢ | — 51 | + 598 | — 173 | + 19 | — 11 + 70 | + 174 | + 365 | + 105 + 43
1
Italy Exports 5,462 4,592 4,499 5,657 1,067 1,291 1,288 1,346 1,438 1,585 545 397
Imports 3,699 4,468 6,562 6,680 1,829 1,737 1,578 1,649 1,797 1,656 480 451
Balance | -+1,763 + 124 —2,063 —1,023 — 762 — 446 | — 290 — 303 — 359 - 71 + 65 — 54
Netherlands Exports 5,718 | 6,735 7.371 7,987 1,712 1,992 1,976 | 1,988 1,974 2,049 639 597
Imports 4,789 | 5,350 6,826 6,869 1,732 1,852 1,632 | 1,747 | 1,756 1,734 | 536 | 492
Balance | + 929 +1,385 + 545 +1,118 — 20 + 140 | + 344 + 241 + 218 + 315 + 103 + 105
B. E.F.T.A. countries Exports | 15,795 17,685 19,342 20,303 4,704 5,196 4,830 5,073 4,943 5,457 1,650 1,482
Imports 9,646 10,685 12,133 11,955 3,005 | 3,322 3,109 2,970 . 2,857 3,019 877 978
of which: Balance | +6,149 | +7,000 | +7,209 | +8,348 | +1,699 +1,874 | +1721 | +2,003  +2086 | +2438 | + 773 | + 504
Denmark Exports 1,777 2,104 2,330 2,334 535 587 548 539 575 672 210 169
Imports | 1,198 1,262 | 1,484 1,368 372 | 424 387 324 317 340 103 130
Balance | + 579 + 842 + 846 + 966 | + 163 + 163 | + 161 + 215 + 258 + 332 + 107 + 39
United Kingdom Exports 2,212 2,716 2,804 3,129 701 780 771 832 769 757 283 225
Imports 2,471 2,782 3,141 3,155 754 834 858 755 714 828 234 266
Balance | — 259 | — 66 | — 337 |, — 26 | — 53 — 54 | — 87 | + 77 + 55 — 71 + 49 | — 41
Norway Exports 1,178 1,249 1,391 | 1,512 345 360 352 415 310 435 131 136
Imports 682 775 862 | 885 194 | 232 224 225 222 214 79 69
Balance | + 496 | + 474 ~ + 529 | + 627 | + 151 i + 128 | + 128 + 1% + 88 + 221 + 52 |+ 67
Austria Exports 2,938 3,295 | 3,797 4,219 942 | 1,103 974 1,041 1,054 1,150 296 289
Imports 1,369 1,524 | 1,712 1,695 441 | 472 445 421 411 418 118 135
Balance | +1,569 +1,771 | +2,085 +2,524 + s01 | + 631 + 529 4+ 620 \; + 643 + 732 + 178 4+ 154
|
Portugal Exports 424 501 | 616 663 148 | 164 158 179 16t 165 48 48
[mports 190 199 | 236 208 56 | 74 50 52 | 45 61 16 15
Balance | + 234 + 302 | + 380 + 455 + 92 | + 90 + 108 + 127, + 116 + 104 4 32 + 33
Sweden Exports 2,981 3,259 | 3,753 3,574 870 992 893 882 | 221 978 284 271
Tmports 2,014 | 2,304 | 2472 2,389 627 655 590 613 | 607 579 168 192
Balance | + 967 + 955 +1,281 +1,185 + 243 + 337 | + 303 + 269 + 214 + 399 + 116 + 79
Switzerland Exports 4,285 4,561 4,651 | 4,872 1,163 1,210 1,134 1,185 1,253 1,300 398 344
Imports 1,722 1,839 2,226 | 2,255 561 631 555 580 541 579 | 1se | 171
Balance | +2,563 +2,722 +2,425 | +2617 | + 602 + 579 | + 579 + 605 + 712 + 7211 + 239 + 173
C. Other European countries?) Exports 1,083 1,252 1,495 1,427 353 374 342 364 331 390 118 112
Imports 731 811 908 883 236 265 208 229 220 226 70 82
Balance | + 352 + 441 + 587 + 544 + 117 + 109 | + 134 + 135 4+ 111 + 164 + 48 + 30
among which; |
Finland %) Exports [(  816) | ( 958) | ( 1,169) i ( 1,110) | (  275) | (  290m) |( 265) |( 288) |( 258) |( 308) |( 92) ¢ 88)
Imports | (612} ( _656) | ( _710) |(__ 702) |( 184)  ( 193) | 147) ¢ 190) {(__175) | 190) t(___ e1)_|( 58)
Balance | (+ 204) | (+ 302) | (+ 459) |(+ 417) [(+ 91) [(+ 98) [(F+ 118) [(+ 98) + 83 [(+ 118) J(+ 31 [(+ 30)
D. Non-European countries Exports 6,863 7,874 9,071 10,744 2,237 2,518 2,376 2,479 2,799 3,090 968 756
Imports | 10,206 10,609 12,297 12,576 3,054 3,386 3,013 3,131 3,041 3,391 367 1,107
Balance | —3,343 —2,735 —3,226 | —1,832 | — 817 | — 868 | — 637 — 652 | — 242 | — 301 + 101 — 351
of whidh:
United States of America?) Exports 4,196 4,786 5,742 7,178 1,449 1,656 1,590 1,618 1,881 2,089 654 497
Imports 7,942 8,066 9,197 9,178 2,210 2,527 2,213 2,306 2,113 2,546 633 818
Balance | —3,746 | —3.,280 | —3,455 —2,000 | — 761 — 871 | — 623 — 688 — 232 — 457 + 21 — 321
Canada Exports 530 612 771 919 178 254 178 229 259 253 59 57
Imports 744 779 911 391 240 283 200 206 235 250 49 83
Balance | — 214 | — 167 ‘ — 140 + 28 | — 62 | — 29 | — 22 + 23 4+ 24 + 3 + 10 | — 26
Australia Exports 519 598 671 677 171 176 172 186 165 154 51 56
Imports 391 461 483 434 144 116 137 110 | 141 96 34 48
Balance | + 128 + 137 ' 4+ 188 | + 193 + 27 + 60 | + 35 + 76 |+ 24 + 58 + 17 + 8
Japan Exports 792 875 751 . 871 167 182 193 192 | 218 268 84 63
Imports 520 | 636 958 \ 1,028 257 268 255 278 264 231 71 81
Balance | 4+ 272 + 239 i 207  — 157 | — 90 | — 86 | — e | — 86 | — 46 | + 37 + 13 — 18
New Zealand Exports 93 97 ‘ 114 118 32 28 23 30 31 34 12 7
Imports | 144 | 160 175 163 44 30 45 47 47 24 10 17
Balance | — 51 — 6 | — 61 P — 45 — 12 _ 2 | = 22 — 17 — 16 + 10 + 2 — 10
|
South Africa Exports 733 906 \ 1,022 981 240 222 220 224 245 292 108 76
Imports 465 507 | 573 832 159 162 163 184 241 244 70 60
Balance | + 268 + 399 \ + 449 + 149 + 81 + 60 + 57 + 40 + 4 + 48 + 38 + 16
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VII. Foreign Trade and Payments

3. Balance of Trade by Groups of Countries, or Countries*) (cont’d)
Millions of DM

1965 1966 1967 1966
Group of countries, or country 1963 1964 1965 1966 -
31d qtr. 4th qtr. | 1stqtr. | 2nd qir. 3rd qtr. 4th qtr. January | January
. Developing Countrles®) Exports | 10,816] 11,939 13,614 15,311 3,361 3,781 3,686 3,647 3,761 4,217 1,380 1,230
mports | 12,119 | 13,844 15,447 16,234 3,800 4,006 | 4,181 4,047 3,850 4,156 1,367 1,350
Balance | —1,303 | —1,905 | —1,833 | — 923 | — 439 | — 225 [ — 495 | — 400 ! — 89 + 61 + 13 | — 120
of whidch:
A. European countries Exports 2,434 2,747 3,284 4,067 826 962 982 1,021 944 1,120 340 314
Imports | 1,554 1,801 1,997 2,110 452 670 556 447 439 666 187 | 182
Balance | + 880| + 946 +1,287 | 41,857 + 374 + 292 + 424 + 574 | -+ 505§ 4 454 -+ 153 + 132
B. African countries Exports 1,876 2,094 2,227 2,283 561 624 572 511 547 653 236 185
Imports | 2,793 3,917 . 4,562 4,940 1,067 1,174 1,268 1,239 1,150 1,283 435 449
Balance | — 917 | —1,823 | —2,335 | —2,657 | — 506 | — 550 | — 696 | — 728 — 603 | — 630 } — 199 | — 264
C. Asiatic countries Exports 3,606 3,973 4,743 5,080 1,127 1,281 1,236 1,197 1,248 1,399 462 418
Imports | 3,780 3,917 4,121 4,455 1,064 1,039 1,193 1,109 1,064 1,089 384 363
Balance | — 174| -+ 56 | + 622 | + 625 | + 63 l + 242 |+ 43 |+ 88 | 4+ 184 | + 350 | + 78 | + 55
D. Latin American countries Exports 2,878 3,109 3,341 3,858 843 i 908 891 913 1,017 1,037 340 311
Imports [ 3,986 4,185 4,745 4,695 1,212 1,111 1,151 1,244 1,187 1,113 358 351
Balance | —1,108 | —1,076 —1,404 | — 837 & — 369 — 203 | — 260 | — 331 — 170 — 76 — 18 — 40
E. Oceania Exports 22 16 19 23 4 6 5 5 5 8 2 2
Imports: 6 24 22 34 5 12 11 $ 10 5 3 5
. Balance |+ 16] — 8 | — 3 |— 11 |— 1 | — 6 |— 6 {— 3 |— 5 4+ 3 | = 1 | = 3
among which :
Countries and territories Exports [( 948) ( 1,439) | ( 1.613) |( 1.865) |(  397) | 4a7) |( 445) [(  as7) (¢ a31) |( 532) | 169 |(  149)
associated with E.E.C. Impores ( 1,162), ( 1,691) 1( 1,688) |( 1,950) |( 375) | ( so4) |( 536) | 432) |( _453) | 520 [ (0 16%) | ( 192)
Balance [(— 214)] (— 252) [(— 75) |[(— 85 |(+ 22) |[(— 57) |(— 90 [(+ 25) |[(— 22) |(+ 3) |[(— 1 |(— 449
Territories associated Exports |(  349)| ( 364) [( 411) |(  449) |( 92) | ( 99) | ( 92) [( 1o1) f( 123) {( 133) |( 30) | ( 29)
with E.R.T.A %) Imports [( 338)| ( 423) 1{ 470) |(_ 540) [(_ 136) | ( _ 121) ( 138) [ 120 [( 157) 1{ 125) |( 37) | ( 43)
Balance [(F 11| (— 59 | (— 59) [(— 91) | (= 49 |(— 22) |(— 46 |(— 19 [(— 30 [(+ & |(— 7 (= 19
II. Eastern Bloc Exports 1,812 2,317 2,676 3,309 685 754 639 784 $70 1,016 371 207
Countries 7Imports 2,154 2,412 2,917 3,150 | 760 905 746 720 829 $55 225 240
. Balance | — 342 | — 95 | — =241 | + 159 | — 75 [ — 151 | — 1207 : + 64 | - 41 | 4+ 161 | + 146 | — 33
of which: i
A.. European countries Exports 1,750 2,207 2,352 2,786 608 628 5§33 660 734 859 298 174
Imports | 1,989 2.202 2,615 2,774 683 828 652 623 724 770 204 213
) Balance | — 239{ + 5 | — 263 | + 12 | — 75 | — 200 | — 119 4+ 32 | -k 10 | 4+ 89 + 9 | — 39
of whidh:
Albania Exports 3 4 6 3 3 2 1 1 1 o 0 0
Imports 1 1 o 2 0 [ [ 2 0 0 o 0
Balance | + 2| + 3 + 6 + + 3 -+ + 1 — 1 + 1 + 0 + 0 + o
Bulgaria Exports 94 156 221 433 55 82 87 92 131 123 28 29
Imports 117 121 165 171 36 64 42 35 37 57 14 22
Balance | — 23] + 3% + 56 + 262 + 19 + 18 + 45 + 57 + 94 + 66 + 14 + 7
Poland Exports 261 314 366 376 91 90 78 93 34 121 34 24
Tmports 321 363 435 482 125 156 94 102 130 156 36 33
Balance | — 60| — 49 | — 69 | — 106 | — 44 — 6 | — 16 | — 9 | — 46 | — 35 | — 2 —_— 9
Roumania Exports 292 331 463 558 120 100 87 118 154 199 s1 28
Imports | 224 245 290 | 298 82 91 68 75 30 75 22 22
Balance |+ 68| + 86 | + 173 | + 260 | 4+ 38 + 9 i+ 10 + 43 + 74 | b d2¢4 [+ 59 |+ 6
U.S.S.R. Exports 614 774 586 542 168 145 96 156 136 154 91 37
Imports 835 937 1,101 1,153 270 306 308 259 305 281 8% 93
Balance | — 221 | — 163 | — 515 | — 611 [ — 102 | — 161 | — 212 | — 103 ‘ — 169 | — 127 |+ 3 | — 58
Czechoslovekia Exports 234 332 102 503 112 118 92 103 1 139 169 3 25
Imports 260 288 336 347 82 108 _ 79 82 84 102 24 23
Balance | — 26| 4+ 44 | + 66 | + 156 | + 30 + 10 |+ 13 ‘ + 21 + 53 + 67 + 7 |+ 2
Hungary Exports 252 296 308 371 69 91 92 97 89 93 33 31
Imports 231 247 288 321 98 103 61 | 73 88 99 20 20
Balance | + 21| + 49 + 20 + 50 | — 19 — 12 -+ 31 + 24 -+ 1 —_ 6 + 13 + 11
B. Asiatic countries Exports 62 110 324 523 77 126 106 124 ] 136 157 73 33
Imports 165 210 302 376 77 77 94 92 | 105 85 21 27
Balance | — 103 | — 100 + 22 | + 147 + o + 49 4+ 12 + 32 + 31 + 72 + 52 -+ 6
of which:
China, People’s Republic  Expores 61 102 316 518 76 126 105 124 135 154 70 33
Imports 162 207 291 370 | 73 74 92 91 103 84 20 27
Balance { — 101 | — 105 + 25 | 4+ 148 + 3 + 52 + 13 -+ 33 + 32 + 70 + 50 -+ 6
Other countries Exports 1 8 8 5 1 4] 1 o} 1 3 3 [
Imports 3 3 11 L O 3 2 1 2 1 1 0
Balance | — 2{ + 5 | — 3 |— 1 | — 3 — 3 |—=— 1 ]/—= 1 /|- 1 + 2 + 2 |+ o
IV. Ships’ and aircraft’s Exports 186 223 233 253 58 67 62 63 66 62 23 25
fuel and other supplies, Imports 80 85 98 98 25_ 26 24 21 29 24 3 10
and Countries not Balance | + 106 | + 138 | + 135 | + 155 | + 33 | + 41 |+ 38 |+ 42 | + 3 + 38 |+ 15 | + 15
ascertained ‘

") Compiled from the official foreign trade statistics of the Federal Statistical Office; special trade: imports according to producer ¢
Classification of countries in the respective groups according to the lates¢ position
Panama Canal Zone. — ) Countries ateributed to developing countries according to
") Not including Finland, which is recorded under 1.C.

. — 1) Iceland, Republic of Ireland, and Finland.
the list of countries of the Development Assistance Committee (D.A.C.) within O.E.C.D. —

ountries, exports according to consumer countries.
— %) Associated with EE.T.A. — % Including
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VII. Foreign Trade aud P, t . . . . . .
[:4 € aua Payments 4. Transactions in Services with Forelgn Countries*) (incl. supplementary trade items)) Millions of DM

1964 1965 1966
Item 1964 1965 1966 |— —
4th qtr.| 1st qtr.| 2nd qtr.| 3rd qtr.| 4th qtr.| 1st qtr.| 2nd qtr.. 3rd qtr., 4th qtr. | Oct. Nov. | Dec.
Total Receints 16,168 | 17,748 | 19,913| 4.163( 3.825| 4,183| 4.793 4,947 | 4,146 | 4.739| 5,666 5.362( 1.920| 1.526| 1.916
Expenditure | 16,842 | 19,162, 21,552| 4.303| 3.815| 4.,952| 5.614| 4.781| 4.349| 5.213| 6.420] 5.470| 1715 1,613 2,142
Balance — 674 —1.414| —1,639| — 140| + 10| — 769 |— 821 |+ 166| — 303| — 474|— 754~ 108|+ 205|— 87| — 226
I. Setvices, total ?) Receints 15,902 | 17,255 | 19,324 4,056 3,767 | 4.146 | 4.688 4,654 4,128 | 4,725| 5,374 5,097 1.747 1,521 1,829
Exvenditure 15,818 | 18.352 20,401 3,993 3.629 4,743 5.379 4,601 4,058 4,913 6,184 5,246 1,652 1,515 2,079
Balance + 84| —1.097| —1,077|+ 63|+ 138]|— 597|— e91|+ 53|+ 70| — 188 — s10]— 49|+ 5|+ &|— 2%
(1) Travel %) Receivts 2,723 | 2,914 3,188 620 508 750 998 658 545 777 1,131 735 284 207 244
Exvenditure 4704 | 5.563| 6467 859 793| 1322 2,392| 1,056 916 | 1,525 2,749 1,277 481 387 409
Balance —1,981 | —2.649 | —3,279 | — 239 |-— 285 |— 572 —1,394 | — 398| — 371 — 748|—1.618| — s42]— 197] — 180|— 165
(2) Transportation 4) 5) Receints §.374| 59211 6,431| 1,371} 1,349] 1.449| 1.544| 1.580] 1.460] 1.635| 1,700] 1.636 552 531 553
Exvenditure 2,457 | 2,699 2,932 639 596 644 744 715 653 701 814 764 264 244 256
Balance +2.917 | +3.223 | +3,499} 4+ 732 + 7s3|+ 805+ B800| + 65|+ so7| -+ 93a|+ sse|+ s72|+ 288| + 287) + 297
(a) Freights ) 5 Receints 3,766 | 4.080 | 4,402 963 959 969 | 1,038 1,114 1,032 1.,104| 1,146 1,120 380 367 373
Expenditure | 204 213 188 53 47 55 61 50 43 48 51 46 17 15 14
among whidh Balance +3.562 +3.867 | +4.214| + 910| + 912| + 914+ 977 | +1.064| + 989| +1.056 | +1.005| +1.074| + 363 | + 352| + 350
H . |
Marine freights Receivts 3,164 ! 3.400 3,598 808 801 803 863 933 848 908 939 903 302 298 303
(b) Passenger traffic %) Receints 756 889 | 1,004 185 159 249 262 219 173 268 316 247 82 77 88
Exvenditure 727 £35 906 192 161 205 255 214 183 201 281 241 86 74 81
Balance + 29|+ 54+ 98|— 7|— 2|+ 44|+ 74+ s5|— 10|+ 67|+ 3|+ 6|— 4|+ 3|+ 7
(¢} Harbour services 7) %) Receivts 611 683 | 757 163 170 165 170 178 179 198 177 203 70 66 67
Exvenditure 1.222| 1310, 1,458 307 314 303 336 357 345 336 392 385 126 130 129
Balance — 611 — 67| — 701} — 144 [—_ 144|— 138|— 166 | — 179 — 166| — 138|— 215|— 182|— 56| — 64|— 62
(d) Revairs to means of Recei
eceiots 147 173 162 38 37 44 50 42 47 37 36 42 12 14 16
transport *) Exvenditure 18 | 13 11 4 5 3 3 2 3 3 3 2 1 1 0
Balance + 129+ 160+ 151+ 34|+ 327+ 41|+ 47+ 40|+ 44|+ 34[+ 33|+ 40|+ 11|+ 13|+ 16
(e) Other transport Receints 94 97| 106 2 24 22 24 27 29 28 25 24 8 7 9
services 1% Exvenditure 286 328 369 83 69 78 89 92 79 113 87 90 34 24 32
Balance — 192 — 231|— 263 |~ 61— 45| 56|~ 65| 65|— 50|— B85|— 62— 66|-— 26|— 17[— 23
(3) Insurance 4 %) Receivts 441 474 525 114 101 102 120 151 119 126 135 145 47 47 51
Exvenditure 443 513 595 113 113 122 130 148 134 141 165 155 50 50 55
Balance - 2= 39— 70|+ 1{— 12|— 20— 10|+ 3|— 15{— 15— 30|— 1W0j— 3|— 3|— 4
(4) Investment income Receints 1,086| 1.312| 1,497 254 320 283 298 411 320 326 394 457 88 158 211
Exvenditure 2,760 | 3,174 | 3,154 846 559 1,186 567 862 592 784 727 1,051 206 167 678
a“}i‘;‘grzvs]:ﬁ‘;memsunde”he Balance —1.674 | —1.862 | —1.657 | — 592 — 239|— 903 |— 269 |-~ 451|— 272 | — 458|— 333|— 594;— 118 — 9|— 467
London Debt Agreements'™) Expenditure 65 61 67 9 20 10 17 14 20 8 33 6 o 6 0
(5) Government !2) Receipts 4,398 | 4.314 5,100 1.196 957 | 1.046| 1,104 1,207 1,103| 1.218| 1,409| 1.370 445 400 525
Exvenditure 565 761 867 197 168 140 169 284 211 188 232 236 54 123 59
among which:
Receivts from foreign Balance +3,833 | +3,553 | +4.233 |+ 999+ 789+ 906|+ 935| + 923| + 892 +1.030) +1.177 | +1.,134 | + 391 | + 277 + 466
military agencies 1%) Receints 4,220 4,160 4,956 1,154 922 1,010 1,063 1,165 1,071 1,188 1,364 1,333 435 390 508
(6) Sundry services Receints 1,880 | 2,319] 2,583 501 532 516 624 647 581 643 605 754 331 178 245
v Exvenditure 4,889 5.642| 6,386] 1.339( 1.400| 1.329| 1,377 1.536| 1,552| 1,574| 1.497| 1,763 597 544 622
Balance —3,009 | —3.323 | —3,803 | — 838} g68|— B813|— 753 ) — 889 — 971 — 931| — 892[—~1.009]— 266 — 366|— 377
(@) Commissions, publicity  Recetnts 274 324 322 68 90 72 73 89 83 83 74 82 29 26 27
and trade fairs Exvenditure 1,767 1.920| 2.129 469 504 447 458 511 522 525 492 590 195 190 205
Balance —1.493 | —1,596 | —1,807 [ — 401|— 414|— 375|— 385 | — 422|— 439 — 442 |- 418{— 508 | — 166 | — 164 |— 17%
(b) Rovyalties and patents Receipts 265 319 308 64 77 69 84 89 66 85 73 84 41 19 24
Exvenditure 698 781 805 202 232 179 179 191 222 187 182 214 79 59 76
Balance — 433 |— 462 | — 497|— 138|— 155|— 110|— 95! — 102)— 156|— 102|— 109|— 130|— 38 — 40— 52
(¢) Film business Receints 2] 7 32 31 5 7 9 6 10 6 9 3 8 2 3 3
Expenditure 128 136 137 36 32 33 36 35 36 35 30 36 13 10 13
Balance — 106 |— 104| — 106~ 31| 25|— 24— 30| =— 25|-— 30|— 26— 22|— 28|~ 11|— 7|— 10
(d) Personal services Receipts 303 315 367 90 73 78 88 76 90 102 98 77 25 25 27
Exv. 14) 15) 694 844 1,057 185 191 195 214 244 235 282 243 297 105 84 108
Balance — 391|— 529 — 690|— 95|— 118|— 117|— 126| — 168 — 145|— 180|— 145|— 220 — 80 — 59|— 81
() Construction and Receints 487 619 796 135 127 149 164 179 167 187 223 219 60 63 96
assembly work. repairs Exvenditure 577 760 967 151 159 188 196 217 235 240 213 279 88 90 101
Balance - 9|— 141 — 171|— 16— 32}— 39— 32|~ 38| e8|— 53|+ 10/— 60|— 28|~ 27|— 5
(f) Overhead expenses Receints 123 92 211 21 21 17 34 20 43 40 21 107 81 8 18
Exvenditure 190 231 280 60 50 47 61 73 73 63 78 66 21 15 30
: Balance — 67— 139|— 69— 39|— 29|— 30|— 27— 53{— 30|— 23|— 57+ 41|+ 60|— 7|— 12
(g) Federal Postal Receivts 27 28 25 7 6 5 9 8 6 6 7 6 2 1 3
Administration Exvenditure 67 59 79 19 14 18 16 11 15 14 33 17 8 5 4
Balance — wo|— |- s4|— 12]— e|]— w1]— 7= 3]~ o]— s|— 26|— 1|— e|— 4|]— 1
(h) Other services Receints 379 590 523 111 131 117 166 i 176 120 131 101 171 91 33 47
Expenditure 768 911 932 217 218 222 217 | 254 214 228 226 264 88 91 85
Balance ~— 389|— 321|— 409]— 106|— 87— 105|— 51|— 78|— 94}— 97|— 125/— 93|4 3| — 58l 33
11, Supplementary trade items!) Receints 266 493 589 107 58 37 105 293 18 14 292 265 173 5 87
Exvenditure 1,024 s10| 1,151 310 186 209 235 180 391 300 236 224 63 98 63
Balance — 758} — 317 |-— 562|— 203|— 128|— 172! — 130 |+ 113|— 373|— 286|+ 56|+ 41| + 110| — 93|+ 24
") ltem “Services”, contained in Table VII 1, broken down for those periods on which complete data are already available. — 1) Balance of merchanting trade and other supplementary
items. — *) Cf. footnotes ¢), %) and 7). — %) Cf. footnote %). — %) Excluding expenditure on freight and insurance, respectively, which is contained in the c.i.f., import value. — &) In-

cluding receipts of German maritime shipping and of German insurance companies, respectively, from German exporters and importers. As far as payments of German exporters are
concerned, they result in corresponding receipts of exporters under c.i.f. export contracts; where, however, payments of German importers are concerned, these are included as expenditure
in the c.if. import value. — %) Payments by residents for using foreign means of transport in frontier-crossing traffic — except for the use of foreign railways and foreign airlines —
are reported together with the other travel expenditure and cannot be shown separately. — 7) Excluding receipts, contained in the balance of trade (special trade), from the export of
ships’ and aircraft’s fuel and other supplies. — %) Including receipts from and expenditure on corresponding services in overland transport. Cf. footnote 9). — 9) Excluding emergency
repairs which are included in harbour services. — 19 Chiefly wagon rent and charter fees. — 1!) Excluding interest paid under the London Debt Agreements on German-held external
loans, — %) Services used or rendered by German or foreign government agencies and not included in any other balance-of-payments item. — 13} Receipts in respect of deliveries made
and services rendered. — ) Excluding foreign workers’ remittances, which are shown separately under transfer payments. — 1) Including private payments for pensions, which can be
ascertained separately only in the case of expenditure.
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. . i VII. Foreign Trade and Payments
4. (a) Foreign Travel by Groups of Countries, or Countries

quarterly fgures™)

Millions of DM,
1964 1965 1966
Group of countries, or country
1st qtr. 2nd qtr. | 3rd qtr. 4th qtr. Ist qtr. 2nd qer. 3rd qtr. 4th gtr. 1st qtr. and qer. | 3rd gtr. 4th qtr.
All Countries Receipts 482 691 930 620 508 750 998 658 545 777 1,131 735
Expenditure 708 1,142 1,995 859 793 1,322 2,392 1,056 916 1,525 2,749 1,277
Balance — 226 | — 451 | —1,065 | — 239 | — 285 | — 572 | —L,394 | — 398 | — 371 | — 748 [ —L,618 | — 542
E.E.C. countries Receipts 140 190 277 173 149 216 313 199 168 232 363 224
Expenditure 222 476 684 363 230 530 865 428 256 606 981 495
Balance — 82 | — 286 | — 407 | — 190 | — 81 | — 314 [ — 552 | — 229 | — 88 | — 374 | — 618 — 271
of whidch :
Belgiom-Luxembourg Receipts 19 24 34 23 23 28 41 28 23 31 40 30
Expenditure 13 27 14 32 31 28 46 43 35 42 61 49
Balance -+ [3 — 3 + (<] —_ 9 —_— g -+ 4] —_ 5 — 15 — 12 — 11 — 21 — 19
France Receipts 68 93 137 89 71 106 150 98 80- 105 158 108
Expenditure 61 109 137 75 63 122 156 91 77 135 171 © 107
Balance + 7 — 16 - 0 + 14 -+ g — 16 — 6 + 7 + '3 — 30 — 13 + 1
Italy Receipts 25 35 45 29 25 39 54 31 32 47 79 41
Expenditure 75 201 350 167 83 265 487 192 94 311 589 2338
Balance — 50 | — 166 | — 305 | — 138 | — 5§ | — 226 | — 433 — 161 | — 62 | — 264 | — 510 | — 197
Netherlands - Receipts 28 38 61 32 30 43 68 42 33 49 86 45
_Expenditure 73 139 163 89 53 115 176 102 50 118 160 101
Balance — 45 — 101 — 102 — 57 — 23 — 72 — 108 — 60 | — 17 — 69 — 74 — 56
E.F.T.A. countries Receipts 147 209 291 189 153 238 316 189 166 244 356 216
_Expenditure 333 412 947 271 383 478 1,028 347 439 534 1,165 380
Balance — 186 | — 203 — 656 | — 62 | — 230 — 240 | — 712 | — 158 | — 273 | — 2%0 | — 809 | — 164
of whidh:
Denmark Receipts 17 28 35 22 12 39 41 16 16 42 44 22
Expenditure 4 15 47 3 4 16 51 7 4 18 55 9
Balance + 13 -+ 13 — 2 + 14 |+ 8 + 23 — 10 + 9 + 12 + 24 | — 11 -+~ 13
United Kingdom Receipts 23 37 62 34 25 43 68 34 29 44 73 36
Expenditure 19 28 48 24 22 33 53 30 25 36 61 31
Balance + 4 + 9 -+ 14 + 10|+ 3 + 10 + 15 + 4|+ 4 + 8 + 12 + 5
Norway * Receipts 4 8 9 6 4 9 10 6 5 . 1o 11 4
Expenditure 2 6 18 3 3 6 14 3 4 7 19 6
Balance + 2 -+ 2 — 9 + 3 + 1 + 3 — 4 + o |+ 1 + 3 — 3 + 0
Austria Receipts 32 40 70 36 T 36 46 74 42 40 48 90 48
Expenditure 180 231 599 © 130 199 265 647 148 221 293 713 159
. Balance — 148 — 191 — 529 — 94 | — 163 — 219 — 573 — 106 | — 181 — 245 — 623 — 111
Portugal Receipts 1 9 2 1 1 1 1 1 1 1 2 1
Expenditure 2_| 2 2 2 2 4 4 2 1 4 7 3
Balance — 1= 2|~ o|]— 1|—= 1}|— 3|— 3 []— 1]— o0|— 3/|— 5 |— 2
Sweden Receipts 11 23 T 28 12 11 23 32 13 11 23 34 16
Expenditure 4 8 21 s 5 9 19 8 6 11 21 8
Balance + 7 |+ 15|+ 7 + 7|+ s + 14 |+ 1B [+ s |+ 5]+ 12|+ 13 + 8
Switzerland Receipts 59 73 85 78 64 77 90 77 64 76 102 87
_Expenditure 122 122 212 99 148 145 240 146 178 165 289 164
Balance — 63 49 | — 127 | — 21 | — 84 [ — 68 | — 150 [ — 69 | — 114 | — 89 | — 187 | — 77
Other countries Receipts 195 292 362 258 206 296 369 270 211 301 412 295
_Expenditure 153 254 364 225 180 314 499 281 ©o221 385 603 402
Balance + 4 + 38 - 2 + 33 + 26 — 18 — 130 — 11 | — 10 — 84 — 191 — 107
among which :
Bulgaria Receipts <] 0 o] <] [+] 0 <] o] [ 0 <] 1
_Expenditure 0 1 4 2 2 4 7 B [ 6 12 4
Balance — 0 — 1 — 4 | = 2 |[= 2 - 4 |- 7 [= 5 |= 0 — 6 | = 12 | — 3
Greece Receipts 2 3 4 3 3 3 4 3 3 3 4 3
_Expenditure 3 22 27 13 12| 29 46 16 4 40 78 26
Balance — 6 — 19 — 23 — 10 | — 9 — 26 — 2 | - 13 | = 1 — 37 — 74 — 23
Japan Receipts 1 1 1 s} <} 1 1 1 1 1 1 1
Expenditure 1 1 1 2 1 1 1 1 1 1 2
Balance — 0 — 0 — 0 — 2 = 1 — 0 — o0 + o |— o — 0 — 0 — 1
Yugoslavia Receipts 1 2 E] 2 2 3 3 1 2 4 2
Expenditure 21 22 51 19 15 21 47 20 20 34 66 43
Balance — 20 — 20 — 48 — 17 | — 13 — 18 — 44 [ — 19 | — 19 ~ 32 | —~ 62 — 41
Capada Receipts 4 5 7 6 4 6 8 6 4 6 9 6
! _Expenditure 3 [ 6 4 4 7 3 7 5| 9 10 8
Balance + 1= 1 + 1 + 2|+ o | — 1|~ of— 14— 1 |— 3 — 1 | = 2
Roumania Recelpts ] ] o} ] 5} o] 1 [¢] 0 o] 1 o]
Expenditure 0 1 0 4 1 7 10 8 1 [ 18 10
Balance — o — 1 — 0 — 4 | — 1 — 7 — 9 — 3 —_ 1 — 6 — 17 — 1o
Spain Receipts 10 13 17 14 11 19 23 19 15 23 30 22
_Expenditgg: 22 73 122 42 26 102 185 53 40 118 192 70
Balance — 12 [ — 60 — 10§ — 28 | — 15 — 83 — 162 | — 34 | — 25 — 95 | — 162 — 48
South Africa Receipts 1 2 2. 1 1 2 3 1 1 2 3 3
Expenditure 2 1 1 1 2 2 1 2 2 2 2 2
Balance — 1 + 1 + 1 — o |— 1 + o + 2 — 1| = 1 + o + 1 + 1
Czedhoslovakia Receipts ¢} o 0 0 (] o 0 0 0 <} o 1
Expenditure 0 1 1 1 0 1 2 1 1 2 2 2
Balance — 0 — 1 — 1 —_ 1| = o | = 1 — 2 - 1 | = 1 — 2 | = 2 — 1
Turkey Receipts - 2 4 4 4 4 4 4 5 5 5 5 5
Expenditure 3 3 17 25 11 9 38 39 | 24 18 50 84
Balance - 1 |- 4| = 13 — 21 |— 7 — 5 | — 34 | — 34 | — 198 | — 13 |- 45 | — 79
Hungary Receipts o 1 [ 2} [} 0 1 o o [} 1 1
Expenditure o] 1 2 1 0 1 3 1 1 1 4 1
Balance — 0 — 0 —_— 2 — 1| = o0 — 1 — 2 | = 1 |—= 1 — 1 — 3 — 0
United States Receipts 155 232 292 206 160 229 296 211 163 230 324 © 230
of America Expenditure 75 98 112 91 §4 105 119 98 | 91 111 130 113
Balarnce + g0 + 134 + 180 + 115 | + 76 + 124 + 177 + 113 | + 72 + 119 + 194 + 117

") The statistics collected do not permit classification of monthly figures by countries.




VIIL. Foreign Trade and Payments

5. Transfer Payments to and from Foreign Countries

Millions of DM

(Unilateral transfers)

(1959: DM 70 million), to France (1959: DM 319 million) and to the United Kingdom (1959: DM 282 million; 1960: DM 141 million). — P) Provisional.

Private transfer payments1) Official transfer payments?)
Outflow (—) Inflow (+) } Outflow (—)
i amon. 1
: whichg: Expendi-
i ture
trI::ts— Re- Pay- Pay- Other on
Period fer Remit- | Other ceipts : meZts ments pay- social I
er1o tances | main- from I Indem- to ments secu- | Other | 0
pay- Total Other " Total ' A to to A i flow
ments I by tenance ay- | Total social T nifica- EEC EE.C. . rity out- s
Total | ¢oreign | pay- rgezts | Tota secu- otal tion e | De- ‘“.te"l and flows | (1)
‘ workers | ments rity 4 culfural velop- [Dational| rogire. 7
) 9 | and Fong ment | Organi- | eny
‘ ! retire- Fund | Sations | pen.
| ! ment sions ,
i 3 pen- p] ;
% sions ;
!
1959 —3,247 — 343 458 68 240 150 115 22 —2,904 2,992 1,738 —_ 189 120 188 757 88
1960 —3,394 - 574 703 | 222 334 147 129 22 —2.,820 2,997 2,259 — 139 157 197 245 177
1961 —4,435 — 986 1,089 540 401 148 103 24 —3,449 3,551 2,750 _ 165 192 247 197 102
1962 —5,154 —1.353 1,461 837 487 137 108 31 —3,801 3,830 2,718 —_ 308 226 319 259 29
1963 —4.958 —1,603 1,731 1,098 499 134 128 39 -—3,355 3,387 2,514 — -_ 290 293 290 32
1964 —4,944 —1,844 1,995 1,285 s57 153 i 151 44 —3,100 3,129 2,067 —_— — 320 362 380 29
1965 —5,860 -—2,388 2,552 | 1,701 690 161 164 43 —3,472 3,498 2,167 10 —_ 363 423 535 26
1966 —5,901 —2,751 2,904 ; 1.938 785 181 ‘ 153 46 —3,150 3,203 1.847 49 -_— 427 488 392 53
1959 1st atr. — 783 — 85 112 12 52 48 ‘ 27 7 — 698 722 345 — 84 33 39 221 24
2nd atr. — 779 — 73 103 | 16 58 29 | 30 6 — 706 719 469 -_— _— 30 60 160 13
3rd atr. -— 967 -— 91 120 ! 19 65 36 ! 29 3 876 899 488 —_ — 35 43 333 23
4th atr. — 718 — 94 123 21 65 37 ‘ 29 6 — 624 652 436 —_ 105 22 46 43 28
1960 1st_ atr. — 723 — 130 150 39 73 38 | 20 6 — 593 623 504 —_ —_— 51 43 25 30
2nd atr, — 932 — 115 164 | 52 76 36 ! 49 5 817 881 653 —_ —_— 31 43 154 64
3rd atr. — 808 — 163 191 63 92 36 28 6 — 645 687 555 —_— —_— 45 60 27 42
ath atr. | — 931 | — 166 198 68 93 37 32 5 | — 765 206 547 — 139 30 51 39 41
1961 1st_atr. - 835 — 201 226 112 79 35 25 6 — 634 655 531 —_ —_ 43 45 36 21
2nd atr. —1,075 — 224 254 128 88 38 30 5 — 851 890 731 —_ —_ 62 57 40 39
3rd atr, —1.,224 — 287 310 150 122 38 23 6 — 937 963 816 —_ —_ 43 53 51 26
4th atr. —1,301 — 274 299 150 112 37 25 7 —1,027 1,043 672 —_ 165 ) 44 92 70 16
1962 1st_atr, —1,244 — 272 300 145 117 38 ! 28 9 — 972 977 796 — —_ i 48 64 69 5
2nd atr. —1,332 — 342 372 217 119 36 30 8 — 990 1,000 801 —_ — 94 56 49 10
3rd atr. -—1,081 — 368 394 237 123 34 26 9 — 713 716 546 —_ — 44 68 58 3
4th atr. —1.,497 — 371 395 238 128 29 ! 24 5 —1,126 1,137 575 —_ 308 40 131 83 11
1963 1st_atr, -1,302 — 351 385 227 124 34 ‘ 34 12 - 951 965 714 —_— —_ 120 69 62 14
2nd atr. —1,312 — 402 433 279 121 33 31 9 — 910 915 733 — —_— 62 65 55 5
3rd atr. —1,289 — 445 474 300 139 35 29 8 — B44 848 581 —_ —_ 89 81 97 4
4th atr. —1.,055 — 405 439 292 115 32 l 34 10 — 650 659 486 — —_ 19 78 76 9
1964 1st qtr. —1,147 — 409 443 274 133 36 | 34 10 — 738 749 496 —_ —_ 121 77 55 : 11
2nd atr. —1.,468 - 447 490 316 138 36 | 43 12 —1,021 1,027 696 —_ _— 122 102 107 6
3rd atr. —1,229 — 497 531 346 146 39 ‘ 34 10 — 732 737 460 — — 55 84 138 5
4th atr, —1,100 -— 491 531 349 140 42 40 12 — 609 616 415 — —_— 22 99 80 7
1965 1st qtr. —1,341 — 512 549 347 159 43 ‘ 37 9 — 829 835 491 —_— —_ 182 96 66 6
2nd atr. -—1,766 — 545 593 401 156 36 i 48 14 —1,221 1,226 776 — —_ 96 108 246 5
3rd atr. —1,344 - 630 666 433 191 42 36 9 — 714 721 431 — —_ 57 112 121 7
4th atr. | —1,409 | — 701 744 520 184 40 | 43 11 708 716 469 10 — 28 107 102 8
1966 1st qtr. —1,555 — 608 644 419 184 41 36 11 — 947 976 515 32 — 208 140 81 29
2nd qtr. —1,404 — 661 692 455 192 45 31 9 — 743 752 425 — — 101 119 107 9
3rd atr. —1,336 — 704 740 482 209 49 36 11 — 632 639 394 o —_ 90 83 72 7
4th atr. —1,606 — 778 828 582 200 46 50 15 — 828 836 513 17 —_ 28 146 132 8
I
1964 Jan. — 435 — 141 153 88 52 13 12 3 — 294 | 295 180 — -— | 67 26 22 1
Feb. — 339 — 130 143 90 41 12 13 5 — 209 | 210 156 —_ — 17 21 16 1
March — 373 | — 138 147 96 40 11 9 2 | — 235 |, 244 160 — — 37 30 17 9
Avril — 672 — 143 159 101 46 12 16 7 — 529 . 531 402 — — 28 42 59 2
May — 383 — 147 157 105 41 11 10 2 — 236 238 163 _ — 11 37 27 2
June — 413 — 157 174 110 51 13 17 3 — 256 | 258 131 — -— 83 23 21 2
Tuly — 497 170 184 113 58 13 14 5 - 327 328 194 — -— 33 27 74 1
ug. — 372 — 166 176 116 47 13 10 2 — 206 208 134 —_ _ 17 34 23 2
Sep. — 360 — 161 171 117 41 13 10 3 — 199 201 132 — -— 5 23 41 2
QOct. — 335 — 164 177 118 46 13 13 5 — 171 174 128 —_ —_ 2 19 25 3
ov. 355 — 164 173 117 44 12 9 1 — 191 193 133 _— ; —_— 4 36 20 2
Dec. -— 410 — 163 181 114 50 17 18 6 - 247 249 154 —_ —— 16 44 35 2
1965 Jan. — 481 — 177 188 110 59 19 11 3 — 304 306 197 -_— | e 55 35 19 2
Feb. — 441 — 165 177 115 51 11 12 2 — 276 277 123 _ p - 107 29 18 1
March — 419 | — 170 184 122 49 13 14 4 | — 249 252 171 - - 20 32 29 3
Avril — 909 [~ 179 195 128 54 13 16 7 | — 730 732 488 _ | - 14 50 180 2
May — 334 - 176 190 134 45 11 14 2 — 208 209 138 —_ . -_— 2 25 44 1
Tune — 473 — 190 208 139 57 12 18 5 — 283 285 150 —_ —_ 80 33 22 2
July — 443 — 229 241 142 83 16 12 2 | — 214 216 113 — — 11 46 16 2
Aug. — 521 — 209 221 144 62 15 12 2 — 312 315 193 —_— _ 15 33 74 3
Sep. — 380 — 192 204 147 46 11 12 5 — 188 i 190 125 -_— —_ 1 33 31 2
Qct. — 412 — 209 224 149 62 13 15 4 - 203 ; 206 132 10 —_— 8 36 20 3
ov. 429 — 210 223 152 59 12 13 3 - 219 221 156 -— —_ 9 39 17 2
ec, —- 568 — 282 297 219 63 15 15 4 — 286 289 181 — _ 11 32 65 3
1966 Jan. — 472 — 205 217 134 68 15 12 3 — 267 276 153 32 - 33 25 33 9
Feb. - 530 190 202 139 51 12 12 3 — 340 356 180 —_ —_ 70 82 24 16
March — 553 | — 213 225 146 65 14 12 5 | — 340 344 182 — — 105 33 24 4
Avpril — 506 — 210 221 149 57 15 11 3 — 296 300 178 — — 17 51 54 4
Mav — 396 — 210 219 151 54 14 9 2 — 186 188 130 —_ — 2 33 23 2
Tune — 502 — 241 252 155 81 16 11 4 — 261 264 117 —_ - 82 35 30 3
Tuly — 464 -~ 235 245 158 74 13 10 2 -— 229 232 158 —_ ot 18 37 19 3
Auge. — 473 — 242 256 162 76 18 14 ] — 231 232 129 —_ —_ 52 18 33 1
Sep. — 399 — 227 239 162 59 18 12 3 — 172 175 107 0 —_ 20 28 20 3
QOct. — 472 — 227 239 162 62 15 12 3 — 245 247 150 — —_ 3 55 39 2
ov. — 518 — 257 274 190 70 14 17 9 — 261 262 187 — — 1 31 43 1
Dec. — 616 — 294 315 230 of 17 21 3 — 322 327 176 17 —_ 24 60 50 5
1967 Jan.P) — 437 | — 201 214 132 65 17 13 4 | — 286 289 133 — _ 88 40 28 3
1) Transfer payments are classified as “Private™ or “Official” according to the sector to which the German party engaged in the transaction belongs. — ) Figures estimated. —
%) Including payments resulting from immigration, emigration, inheritance and the like. — 4) Individual restitution, payments under the lIsrael Agreement, which expired in 1965,
and under the overall arrangements on indemnification with Furopean countries and international organisations, — 5 Mainly contributions to the budgets of the other E.E.C.
organisations and of N.A.T.O. — 9) Including payments by social insurance institutions. — 7) Including special Federal payments to Saarland prior to the economic incorporation
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VII. Foreign Trade and Payments

6. Capital Transactions with Foreign Countries™)
Millions of DM

1965 1966 1967
Ttem 1963 1964 1965 1966
3rd qtr. | 4th qtr. | Ist qtr. |2nd qtr. | 3rd qtr. | 4¢h qtr. | Nov. Dec. Jan.P)
A. Long-term capital transactions
(except special transactions)
1. Private capital transactions
(1) Net German capital invest-
ments abroad, total —1,247 | —1,872| —1,916 | —2,435 | — 325 | — 545 |— 648 | — 906 | — 405 |— 476|— 312|— 67| — 87
of which:
Fixed-interest securitfes — 221{— 489 — 391|— 22|+ 25— o90|— 132 |— 491|+ 67|+ 34|— 22|+ 59|+ 29
Shares ) — 265 — 346|— 657| — 83| — 82|— 164 — 297 |— 178|— 188|— 220{— LL7|— 79| — 51
Business or capital interests
not embodied in security
form — 393 — 457 | — 406|— 469 — 98|~ I51|~— 84| — 109|— 127 |— 149|— 87 |— 38— 43
Credits, loans, efc. — 201|— 401|— 256{— 370|— 118|— 83 |— 88| — 76{— 1l04|— 102|— 76|+ G|— 9
Real estate — 167 |— 179|— 206| — 191|— 52|~ §57|— 47 |— s2|— s3i— 39|— 10|— 15|— 13
(2) Net foreign capital invest-
ments in the Federal Republic
of Germany, total +4,366 | +2,320 | +-4,021 | +3,919 | 4+ 818 -F1,005 | +1,180 | +1,391{ 4 762 |+ 577 |+ 213 |+ 3833|498
of whidh: .
Fixed-interest securities +1,901 |+ 5|4 103|— 128+ sol— 18|+ 13| — 29— 19|— 93|[— GO[— 9of— 1
Shares ) + oto|-+ se3|+ 692|4 ses |+ 72|+ 60|+ 108| - 735|— 31|+ 3[4+ 0|+ 20+ 17
Business or capital interests
not embodied in security
form %) + soo0 |-+ 757|41L766|+1,122 ) 4+ 204! + 280|+ 218 |+ 189+ 363 |+ 352+ 78|+ 228| - 56
Credits, loans, erc. + o954 |+1,084| +1,563 | +2.067 [ 4 385+ 496|-F sés | 4 sso|+ ass|-4 a2sr{+ 70|+ 12+ 32
Real estate — J9{e~ 89— 103 |— I1O07|— 22|— 23|— I8|— S4|— T19|— 16|— §|l— 77— ¢
Balance +3,119 [+ 448 | +2,005 | +1.484 | + 493 | + 550 |+ s4r |+ 485 |+ 357)4 101|— 99|+ 316+ 11
1l. Official capital transactions —1,181 | —1,240 | —1,287 | —1,447 | — 339 | — 428 | — 341 | — 344{ — 336|— 426|— 212|— 165|— 63
among which :
Financial assistance .
to developing countries ¥) (— 959)|(—1,060)(—1,143)(—1,299) (— 328)(— 383)(— 279)|(— 267)[(— 278)(— 470)(— 212)(— 17D)|(— 61)
Overall net balance of long-term )
capital transactions +1,938{— 792 |+ 818|-4+ 37|+ 154| -+ 122+ 200 |+ 41| 21f{— 325|— 311|-+ I51|— 52
B. Short-term capital transactions
(except special transactions)
(1) Credit institutions ©)
Assets — 129 — 709 | — 318|4 21|+ 762|-— 218|— 304 — 92— s556|+ 973|— 566 F1,695 | —1,550
Liabilities + 833 |4 760 |+ 132]— 400 |+ 277 +1094|—1086 |+ 9s|-k 86|+ 493|— 93|+ 534|—1,196
Balance + 704|4+ 51|~ 187{— 388 | +1,030|-+ 876|—1,3% |+ 6|— 470 | -1466| — 659 42,2290 | —2,746
(2) Enterprises -
“Financial credits” %)
Assets — 6| — 209|— 2244 164|— 37{— 23|+ 3|— 44({- 3|+ 142+ 42|+ lo5|— 205
Liabilities *) 4+ 48|+ 436 | +1.043| 41,547 |4+ 379+ 337+ 25|+ 441 |+ 739 |— 128+ 83— 313 [+ 465
Balance 4+ 42| 4 227 |4 s19|L7IL |+ 342 |-k 214|+ 498 | 4+ 397 - so2|+ 14|+ 130|— 208 |- 260
Other — 3|— 2|—= 2|— 3|+ 2|— o|— 1| — |[—= ol— 2= 2f— of+ 4
Balance + 39|+ 225|+ s17|41708]| 4+ 344 |-k 204+ 497 |+ 397+ so2|+ 12+ 128~ 208 264
(3) Public authorities”) — 458 | —1,447 | +1,203 | — 189 | + 611 |-+ 416|— 178 |4 315|-F 13|— 3239|— 3|— 587 |— 371
Overall net balance of short-term
capital transactions + 285 | ~—1,171 | +1,833 | -F1,131 | +1,904 [ +1,506 | —1,071 | 4+ 718 |+ 345| 41,139 | — 534 | +1,434 | —2,853
Capital transactions statistically
recorded (except special transactions)
(A + B) +2,223 | —1,963 | 2,651 | +1,168 | +2,148 | +1,628 | — 871 | -+ 859 |+ 366( -~ e14|— 845 +1,585 | —2,905
C. Special capital transactions
(balance) &) — — — | —1378 — — — —~ 594 — |— 784 — |— 784 —
Net balance of all capital transactions
statistically recorded (A +B + C
(net capital exporé: —) 42,223 | —1,963 | +2,651| — 210 +2,148 ) +1,628 | — 7L | -+ 265|+ 366|-F 30— 845|+ 801 | —2,905
") Increase in assets and decrease in liabilities: —, decrease in assets and Increase in liabilities: +. — %) Including investment fund certificates. — %) Mainly
interests in limited-liability companies (GmbH). — ®) “Bilateral” loans, and assistance channelled to developin% countries through international organisa-
tions. — ) Por figures showing totals cf. Table VII 9. — %) For figures showing totals cf. Table VIl 8. — © Including changes resulting from conversion of

short-term credits into owned capital and long-term credits. — 7) Chiefly concerning change In the Federa]l Government's assets resulting from prepayments
on defence imports and in the Federal Government's liabilities to the International Monetary Fund under the German queta. — ® These transactions, shown
as & separate item here, comprise: Prepayment of DM 156 million of liabilities to Bank for International Settlements (April 1966), which in the
Table “Important Items in the Balance of Payments” is shown as decrease in German long-term liabilitles; increases of DM 1,650 million in the German quota
in the Intemational Monetary Fund (May 1966) and of DM 92 million in the capital share in the laternational Bank for Reconstruction and Development
(May 1966), shown in" Table VII 1 as increase in German long-term assets; lodging of DM certificatcs of indebtedness with I.M.F. (DM 1,221 million) and
[.B.R.D. (DM 83 million) on the occasion of the raising of quotas in these institutions (recorded in the balance-of-payments statements as fucrease in German
-short-term external liabilitfes); prepayment to the Unmited States of America of DM 784 million of liabilities in respect of post-war economic aid (shown in
the balance-of-payments statements as decrease in long-term German liabilities). — P) Provisional.
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VIL. Foreign Trade and Payments

7. Private Security Transactions with Foreign Countries

Millions of DM

i 1 1 3 12

Transactions in foreign securities1) Transactions in German securities 1) ?) . Net result of private

Purchases Sales Net purchases (—) Purchases Sales Net purchases (+) '?C“?fy transactions

by residents by residents or sales (+) by foreigners by foreigners or sales (—) with foreign countries

.
Period 1 among among ampng among

whidh: whidh: Divi- | Fixed- whidch: which: Divi- | Fixed- Divi- | Fixed-
Fixed- Fixed- dend- | interest- Fixed- Fixed- dend-' | interest- dend- |interest-
Total ' interest-| Total |interest-| Total | bearing | bearing | Total |interest-| Total interest-{ Total | bearing | bearing | Total | bearing | bearing
bearing bearing securi- | securl- bearing | bearing securi- | securi- securi- | securi-

securi~ securi- ties ties securi- 4 securi- ties ties ties ties

ties ties ties ties :
1959 2,033 623 569 171 |—1,464 | —1,012 | — 452 2,528 626 | 2,059 766 [+ 469+ 609 — 140|— 995 |— 403 | — 592
1960 1,724 174 | 1,009 198 |— 715|— 7391+ 24| 4,349 | 1,859 | 2,276 486 |+2,073 !+ 700| 41,373 +1,358 | — 391,397
1961 1,211 138 | 1,006 139 |[— 205|— 206|+ 1] 4508 | 1,711 | 2,762 1,408 | +1,746 | +1,443 | + 303 +1,541 | +1,237 | + 304
1962 1,599 258 866 164 |— 733|— 639(— 94| 3,496 | 1,594 | 1,974 872 |+1,522 |+ soo|+ 722{+ 789 |+ 161+ 628
1963 1,212 459 726 238 | — 486 — 265|— 221 4,781 2,967 | 1,880 976 |+2,901 |+ 910 +1,991| +2,415 | + 645 +1,770
1964 2,620 | 1,802 | 1,785 1,313 |— 835|— 346 | — 489 3,988 1,939 | 3,420 1,934 |+ 568|+ 563|+ 5| — 267 |+ 217 |— 484
1965 3,430 | 2,189 | 2,382 1,798 | -—-1,048 | — 657 | — 391 | 3,151 1,406 | 2,356 | 1,303 |+ 795|+ 692+ 103|— 253 |4 35|— 288
1966 4,019 2,538 | 2,614 2,016 | —1,405 | — 883| — 522 2,857 855 | 2,120 983 |+ 737+ 65| — 128 — 668|— 18| 650
1959 1st qtr. 449 160 89 52 |— 360 |— 252(— 108 404 113 443 234 |— 39|+ 82|— 121|— 399{— 170|— 229
2nd qtr. 616 319 135 68 | — 481|— 230|— 251 644 185 522 221 |+ 122+ 158|~— 36|— 359|— 72 |— 287
3rd qtr. 600 73 134 21 |— 466 |— 414|— 52 830 138 632 199 |+ 198 |+ 259/ — 61— 268 |— 155|— 113
4th qtr. 368 71 211 30 |— 157|— 116|— 41 650 190 462 112 |+ 188|+ 110{+ 78f+ 31|— 6|+ 37
1960 1st qtr. 561 73 202 61 |{— 359 — 347|— 12 536 230 498 118 |+ 38— 74|+ 112|— 321 |— 421+ 100
2nd qtr. 341 38 301 61 |— 40— 63|+ 23 759 187 536 104 |+ 223+ 140+ 83|+ 183|+ 77|+ 106
3rd qtr. 507 28 278 38 |- 229 |— 239|+ 10| 1,425 550 662 105 |+ 763+ 318 |+ 445 |+ 534 |+ 29|+ 455
4th qtr. 315 35 228 38 |— 87— 90|+ 3] 1,629 892 580 159 | +1.049 |+ 316 + 733+ 962 |+ 22614 736
1961 1st qtr. 324 29 321 68 |— 3 — 42|+ 39] 1,232 670 466 238 |4 766|4+ 334+ 432|+ 763 |+ 292+ 471
2nd qtr. 323 33 213 25 |— 110 — 102|— 8] 1,368 506 788 331 [+ ssol+ 405 + 175|+ 470 |+ 303 |+ 167
3rd qtr. 248 53 191 26 |— 57 —~ 30|— 27] 102 302 858 515 |+ 162{-+ 375|— 213+ 105|4 345 | — 240
4th qtr. 316 23 281 20 {— 35|— 32|— 3 888 233 650 324 |+ 238 |4 329|— 91|+ 20314 297 — 94
1962 1st qtr. 576 143 236 32 |-— 340 | — 229 |— 111{ 1,014 389 490 243 |4+ 524 |+ 378|+ 146|+ 184 |+ 149 |+ 35
2nd qtr. 312 53 280 57 |— 32|— 36|+ 4} 742 333 678 206 |+ e64|— 63|+ 127|+ 32|{= 99!+ 131
3rd qtr. 207 34 182 42 [— 25|-— 33|+ 8 738 425 380 205 |+ 358+ 138+ 220+ 333|+ 105+ 228
4th qtr, 504 28 168 33 |— 336|— 341 |+ 5] 1,002 447 426 218 |4+ s76|+ 347 |+ 229+ 240| 4 6|+ 234
1963 1st qtr. 309 150 149 46 |— 160/ — 56— 104] 1,046 | 724 342 223 [+ 704+ 203|+ so1|+ 544+ 147+ 397
2nd qtr. 247 76 203 58 [~ 44| — 26[— 18| 1,304 689 571 302 |+ 733|-+ 3464 387 |+ 689+ 320] 4+ 369
3rd qcr. 333 99 218 90 |— 115|— 106 | — 9| 1,278 752 469 216 [+ so9|+ 2734 536+ 694+ 167+ 527
4th gtr. 323 134 156 44 |— 167 |— 77|— 90| 1,153 802 498 235 [+ 655(+ 88|+ se67|+ 488+ 11|+ 477
1964 1st qtr. 551 319 252 130 [— 299 |— 110 — 189 | 1,477 821 821 378 |+ 656 + 213 |+ 443|+ 357 + 103+ 254
2nd qtr. 954 776 638 519 [— 316|-— 59| — 257 733 390 | 1,362 909 |— 629! — 110 | — 519|— 945|— 169 |— 776
3rd qtr, 605 420 487 384 |— 118|— 82 — 36| 1,012 396 688 331 |4 3241+ 259+ 65|+ 206+ 177+ 29
4th qtr. 510 287 408 280 [— 102|— 95— 7| 766 332 549 316 |+ 217+ 201‘+ 16|+ 115|+ 106+ 9
1965 1st qtr. 1,290 872 665 533 [— 625 — 286 | — 339 883 470 774 483 |+ 109+ 122 — 13|~ 516]— 164]— 352
2nd qgtr. 613 318 501 331 |— 112 |- 125+ 13 904 439 721 394 [+ 183 + 1as\+ 45+ 714 13{+ 58
3rd qtr. 476 265 419 290 |=— 57|— 82+ 25 579 283 418 194 [+ 161+ 72!+ 89{+ 104 — 10|+ 114
4th qtr. 1,051 734 797 644 |— 254|— 164 |— 90| 785 214 443 232 |4 342+ 360|— 1B+ 88, + 196 |— 108
1966 1st qtr. 1,102 648 673 516 | — 429 — 297 — 132 712 300 591 287 (4 121+ 108| 4+ 13;— 308 |— 189 — 119
2nd qtr.%) 1,320 987 651 496 |— 669 — 178! — 491} 1,315 201 609 230 [+ 706|+ 735|— 29|+ 371+ 557 [— 520
3rd qtr. 676 355 555 422 [— 121|— 188 + 67 460 225 510 244 | — 50]— 31|— 19f|— 171:— 219 |+ 48
4th qtr. 921 548 735 582 [ — 186[— 220+ 34 370 129 410 222 |— 40!+ 53 — 93|— 226 — 167|— 59
1964 Jan. 235 153 80 38 |— 155, — 40 — 115 598 331 198 92 |+ 400+ 161 + 239|+ 245 % 1211+ 124
Feb. 135 45 95 §1 |— 40, — 46|+ 6 403 259 274 132 {4+ 129+ 2.4+ 1271+ 89— 44;+ 133
March 181 121 77 41 |— 104 — 24— 80 476 231 349 154 [+ 127 + sol4+ 77{+ 23|+ 26— 3
April 198 121 130 76 |— 68|— 23| — 45 251 100 478 289 [— 227.— 38 — 189|— 295/ — 61— 234
May 241 201 157 123 |— 84 |— 6|— 78 217 115 460 341 | — 243 — 17— 226 — 327, — 23 — 304
June 515 454 351 320 |— 164 | — 30| — 134 265 175 424 279 |— 159 — 55 — 104|— 323 |— §5!— 238
July 302 237 233 195 |[— 69— 27|— 42 490 91 254 132 |4+ 236 + 277 — 41|+ 167 . 4+ 250 — 83
Aug. 174 120 130 103 |— 44|— 27/— 17 306 202 238 94 [+ 68— 40 + 108|+ 24'— 67|+ 91
Sep. 129 63 124 86 [— §5|— 28|+ 23 216 103 196 105 |+ 20+ 22 — 2|+ 15— 6|+ 21
Oct. 194 144 163 124 |— 31— 11— 20] 253 104 172 104 |+ s81]+ 81 + o+ soj+ 70— 20
Nov. 134 89 125 85 |— 9|= 5|— 4 183 97 165 84 (+ 18|+ 5 4+ 13|+ 9o+ o+ 9
Dec. 182 54 120 71 |— 62{— 79|+ 17 330 131 212 128 |+ 118(+ 115 + 3]+ Ss6l+ 36|+ 20
1965 Jan. 275 169 167 114 |— 108|— 53— 55 360 241 225 138 |4+ 135+ 32+ 103+ 27— 21|+ 48
Feb. 382 212 179 145 |— 203/ — 136|— 67 264 110" 253 144 |+ 11|+ 45 — 34— 192 |— 91— 101
March 633 491 319 274 |— 314 — 97, — 217| 259 119 296 201 |— 37|+ 45 — 82|— 351|— 52— 299
April 139 58 175 113 {+ 36— 19|+ 55 186 117 216 114 |— 30|— 33+ 3|+ 6|— 52:+ 58
May 236 163 191 126 |— 45|— 8;— 37 506 211 287 162 |+ 219|+ 170+ 49|+ 174|+ 162 + 12
June 238 97 135 92 |~— 103 — 98|— 5| 212 111 218 118 |— 6j+ 1= 7j— 109|— 97 — 12
July 237 165 195 142 |— 42 — 19— 23| 208 140 183 70 1+ 25— 45+ 70(— 17|— 64 + 47
Aug 113 52 112 80 |— 1 — 29|+ 28 181 71 143 ¢1 [+ 38]+ 48.— 10{+ 37|+ 19+ 18
Sep. 126 48 112 68 |— 14 . — 3414 20| 190 72 92 43 [+ 98|+ 69+ 29{+ 84|+ 35 + 49
Qct. 391 309 256 209 |— 135 — 35, — 100| 336 69 156 104 |+ 180+ 215;— 351+ 45|+ 180 | — 135
Nov. 332 230 283 232 |— 49 . — stfi+ 2 145 66 117 54 [+ 284+ 26|+ 12|— 21|— 35|+ 14
Dec. 328 195 258 203 }\— 70 — 78|+ 8 304 79 170 74 |+ 134|+ 129+ 5|4+ 64|+ 51 4+ 13
1966 Jan. 329 194 198 147 |-— 131 84| — 47| 267 130 209 76 |+ ssi+ 4:4+ 54— 73— 8O+ 7
Feb. 306 105 163 115 |— 143 — 153+ 10 190 38 204 130 | — 14|+ 78— 92|[— 157|— 75 — 82
March 467 349 312 254 |— 155 — 60| — 95 255 132 178 81 |+ 77|+ 26)+ 51— 78 — 34 — 44
April 189 99 179 122 (— 10 — 33;4 23| 256 88 216 w01 |+ 40|+ 53| 13[4+ 30+ 20+ 10
May 203 81 140 88 |— 63 — 70|+ 7 143 21 158 51 [— 15|+ 15|— 30|— 78, — 55|— 23
June ) 928 807 332 286 |— 596 — 75|— 521 916 92 23% 78 [+ 681+ 667+ 14f+ 85|+ 592 — 507
July 343 217 292 248 | = 51.— 82+ 31 237 124 234 113 | 4+ 3{— 8|+ 11le 48 —— 90|+ 42
Aug. 163 79 154 108 |— 9 — 38|+ 29 118 63 151 62 |— 33— 34+ 1|— 2i— 7124 30
Sep. 170 59 109 66 |— 61 — 68{+ 7 105 38 125 69 |— 20+ 1|~ 31|— 81— 57/— 24
Qct. 261 196 234 193 |— 27 — 24{— 3 98 32 128 56 [~ 30|— 66— 24|— 57|— 30|— 27
Nov. 413 252 274 230 | — 139 — 117 |— 22 121 36 151 9% [(— 30(+ 30|— 60— 169, — 87|— 82
Dec. 247 100 227 159 [— 20— 79|+ 59 151 61 131 70 |+ 20+ 20— 9o+ o0l 50|+ 50
1967 Jan.P) 281 182 259 211 | — 22"—- 51+ 29 178 .96 162 97 |+ 16|+ 17— 1|— &}— 34 + 2
1) Dividend-bearing securities include investment fund certificates. — ) Including German external bonds. — 3) These figures include the conversion of shares of “Deutsche

Erdsl AG* (D.E.A.) into DM convertible bonds of “Deutsche Texaco, Ltd.”, an American subsidiary of Texaco Inc. The convertible bonds taken (DM 718 million) are
included among foreign fixed-interest-bearing securities acquired by residents, the D.E.A. shares delivered (likewise DM 718 million) among German dividend-bearing
securities acquired by foreigners. — P) Provisional.
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8. Short-Term Assets and Liabilities of Domestic Business Enterprises in relation to Foreign Countries*)*)
(excluding credit institutions)
“Short-term financial credits“ 1)
Millions of DM

Assets Liabilities
Balance
Pocition at of Balances with forelgn banks Short-term Short-term borrowing from
ﬂcl)s 1;{,3:1:' assets and Total Balances lending to Total
liabilitles Total - ayable Time foreign forelgn foreign
onr demeand balances non-banks %) banks non-banks*®)
1962 -~ 1,713 520 273 173 100 247 2,233 1,361 872
1963 — 1,746 526 267 163 104 259 2,272 1,143 1,129
1964 — 1,930 826 430 274 156 396 2,756 1,253 1,503
1965 — 2,700 1,120 457 236 221 663 3,820 2,642 1,178
1966 — 4,390 479 253 226 477 5,346 3,644 1,702
1964 Marck — 2,385 518 250 160 90 268 2,903 1,403 1,500
June — 2,456 583 328 o 201 127 255 3,039 1.294 1,745
Sep. — 2,183 758 358 172 186 400 2,941 1,409 1,532
Dec. — 1,930 826 430 274 156 396 2,756 1,253 1,503
1965 March — 2,162 810 391 204 187 419 2,972 1,910 1,062
June — 2,193 890 465 162 303 425 3,083 2,001 1,082
Sep. —_— 2,556 927 430 174 256 497 3,483 2,426 1,057
Dec. — 2,700 1.120 457 236 221 663 3,820 2,642 1,178
1966 Jan. — 3,253 1,011 433 214 219 578 4,264 3,056 1,208
Feb. — 3,399 1,061 493 w212 281 568 ] 3,242 1,218
March — 3,177 1117 532 248 284 585 4,294 3,204 1,090
April — 3,248 1,109 556 209 347 553 4:357 3,134 1,223
May — 3.373 1,137 576 250 326 561 4,510 3,247 1,263
June — 3,574 1,161 591 240 351 570 4,735 3,359 1,376
Tuly — 3,957 1,259 638 275 363 621 5.216 3,592 1,624
Aug — 4144 1,029 479 195 284 560 5,183 3,653 1,530
Sep. ~— 4,376 1,098 596 216 380 502 5-474 3,848 1,626
Qct ~— 4,463 1,103 604 244 360 199 5,571 3,885 1,686
Nov. — 4,598 1,061 585 224 361 476 5,659 3,807 1,852
Dec. — 4,390 956 479 253 226 477 5.346 3,644 1,702
1967 Jan.P) — 4,650 1,161 572 256 316 589 5,811 3,666 2,145
X) Assets and liabilities in foreign currency are valued at the parity rate prevailing at the end of the period indicated. — *) Including changes resulting from conversion of shore-

term credit into owned capital and long-term credit (1964: DM 234 million; 1965: DM 847 million; 1966: DM 243 million). Statistical increases and decreases due to alterations
in the range of reporting enterprises have not been eliminated; for this reason the changes in the totals are not comparable with the figures shown in item B (2) of Table VI 6
“Capital Transactions with Foreign Countries”. — 1) Without assets and Ifabilitfes in respect of periods allowed or utilised for payment and of prepayments made or received in
goods and service transactions. — *) Including “fntercompany accounts”. — P) Provisjonal.

9. Short-Term Assets and Liabilities of Domestic Credit Institutions in relation to Foreign Countries*)?)?)
(not including Deutsche Bundesbank)
Millions of DM

Assets Liabilitles
Note:
Balances with Non-residents” deposits, by depositor groups us. s
foreign banks s/ -
£n Banks*) Non-~banks mf&z;ﬂ
Position at cﬁ‘::::; of Deutsche
end of year an Money~ Shoré- amon Business Short-~ Bundes-
or month ! Total 1 market term Total g Inter- term bank
abiltties Balances Tendi Total whidh: enter~ Public
payable Time paper ending ota Inter- prises | authori- natlonal | borrowlng || to German
on balences Total | o tional and ties organi- credit
demand organi- indi- Y sat};ms tostitu-
sations®) | viduals tlons”)
1955 —1,397 524 312 7 1 204 1.921 1,473 730 —_ 622 121 448 —_
1956 —2,309 715 362 13 4 336 3,024 2,171 1,197 — 733 184 910 —_
1957 —2.285 1,320 307 20 448 545 3,605 2,650 1,580 _ 914 156 95% —
1958 —1,551 1,919 431 128 48 879 3,470 2,893 1,702 77 1,075 116 577 325
1959 — 272 3,471 754 543 1,246 928 3,743 3,410 1.924 140 1,095 216 175 333
1960 —2,526 2,368 526 410 379 1,053 4,894 3,641 1,796 99 1,348 308 189 1,253 1,679 %
1961 —2.262 | 3.926 651 906 1,221 1,148 | 6,188 | 3,985 | 2,044 141 1,419 311 211 2,203 1,135
1962 —2,121 | 4,095 1,022 780 7 1,569 | 6216 | 3,932 | 1,723 111 1,743 270 196 2,284 29
1963 ~2,808 | 4,208 1,116 855 842 1,395 | 7,016 | 4,792 | 2,323 149 2,041 287 141 2,224
1964 —2.,859 4,917 1,206 980 1.101 1,630 7,776 5,159 2:630 189 2,063 302 164 2.617 356
1965 —2,709 5,236 1,550 1,198 1,602 7,945 5,606 2,753 205 2,434 235 184 2,339 —_
1966 —2,321 5,215 1,666 1,565 286 1,698 7,536 574 2,688 123 2,506 241 139 1,962 _—
1964 March — 534 5,317 1.092 1.766 897 1.562 5.901 4,125 1,931 114 1,804 254 136 1,776 384
June —1,006 | 5,094 1,019 1,343 1,105 1,627 | 6100 | 4377 | 2,198 149 1,797 234 148 1.723 548
ep. —1,185 | 5,189 1.309 1,338 985 1,557 | 6374 | 4,359 | 2,182 128 1,804 245 128 2,015 364
Dec. —2,859 4,917 1,206 980 1,101 1,630 7,776 5,159 2,630 189 2,063 302 164 2:617 356
1965 March — 790 | 5,741 1,151 1,043 1,803 1,744 | 6,531 | 4,866 | 2,494 324 1,989 216 167 1,665 962
June — 794 5,780 1,465 1,062 1,354 1,899 | &574 | 4.861 | 2,429 91 2,074 230 128 1,713 642
Sep. —1,833 5,018 1,528 1,168 736 1,586 6,851 4,896 2,518 206 2,032 209 137 1,955 68
Dec. —2,709 5,236 1,550 1.198 886 1,602 7,945 5,606 2,753 205 2,434 235 184 2,339 —_
1966 Mardh —1,319 5,540 1,710 1.507 507 1,816 6,859 4,998 2,521 210 2,145 208 124 1,861 —_
Jupe —1,325 5,632 1.759 1,655 453 1,765 6,957 5,048 2,522 227 2,155 217 154 1,909 —_
July —1,449 5,602 1,741 1,656 394 1,811 | 7.051 | 5.032 | 2.504 199 2,151 227 150 2,019 —
Aug. —1,246 | 5,701 1,736 1,842 481 1,642 | 6,947 | 4,890 | 2,353 202 2,124 263 150 2,057 —
Sep — 855 6,188 1,707 2,199 537 1,745 7,043 4.996 2.477 201 2,150 244 125 2,047 —_
Qct. — 751 | 6,344 1,794 2,376 547 1,627 | 7,095 | 4,970 | 2,423 175 2.167 258 122 2,128 —
Nov. — 92 | 6910 1,805 2,854 516 1,735 | 7,002 | 4789 | 2.307 143 2,150 214 118 2,213 —
Dec. —2,321 5,215 1,666 1,565 286 1,698 7,536 5,574 2,688 123 2,506 241 139 1,962 —
1967 Jan. + 425 | 6765 1,928 2,749 275 1,813 | 6340 | 4658 | 2,110 151 2,192 238 118 1.682 —

*) Figures for the period following economic imcorporation of the Saarland (6 July 1959) include the assets and liabilities of Saarland credit institutions in relation to foreign
countries. — 1) The figures here shown, which are taken from the credit institutions’ extemal position, deviate from the corresponding figures of the balance-sheet statistics, since
in the monthly interim statements of foreign baunks' subsidjaries — different from the external position — the claims on and liabilicies to the foreign parent institution and the
foreign sister establishments are recorded as a net total only. — *) Assets and:liabilities in Fforeign currency are valued at the parity rate prevailing st the end of the period
{ndicated. — ") Including foreign central banks. — ¢) International Bank for Reconstruction and Development, European Investment Bank, and Bank for International Settle-
ments, — %) Cf. foomote ¥). — *) Excluding those international organisations which are recorded under “Banks™; cf. footnote 4). — 7) Swap rates of the Deutsche Bundesbank are
published in Table IV 2 (b). — %) Including swap contracts concluded between 24 August and 11 November 1960 to Facilitate import and merchanting trade Gnancing.
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VII1. General Economic Conditions

VIIL. General Economic,Conditions

1. Index of Industrial Production
Federal area except Berlin; adjusted for calendar irregularities, 1958 = 100

Federal area except Berlin and Saarland; index numbers of values (in per cent of 1954 sales, per calendar month)

Basic and producer i . . . Cons.urner goods
Total Mining ds i dp " Capital goods industries industries excl. food,
goods industries
beverages and tobacco
excluding | among which: ‘ among which: Precision ; among which: Elec- Build.
in- Tron Steel instru- tricity ing
Period cluding build- among and (incl. ments and i
build- build- | ing i which: Stones | steel light | Me- Road | Electri- optica.I 235 | queery
ing in- | JUHS I‘i‘g 1" 1 Total Total d o Total metal |chanical | vehicle cal o0ds Total | Foot- | Tex- |supply
dustry ?gs:?' ustéy Coal :nths dEcin alloy) | engi- | build- | engi- gincl wear | tiles
and ustry an mining ear P & con- |neering | ing |meering| 4
power power a struc-
ustry tion and
i _ watches
i i i ;
1954 74 74 74 % 93 76 83 | 77 68 79 72 60 | 59 75 75 | 77 | 83 73 78
1955 86 85 86 95 97 89 94 95 84 89 89 78 74 88 84 87 91 82 90
1956 92 92 92 99 101 94 99 102 91 99 97 84 80 96 93 94 1 98 91 96
1957 97 97 97 101 102 99 99 108 94 102 - 99 87 87 98 100 103 105 98 95
1958 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 | 100 100 100
1959 107 107 107 97 a5 113 112 | 111 107 95 104 116 109 107 107 107 | 108 108 114
1960 119 119 119 99 96 129 119 | 128 124 104 118 140 130 | 120 118 114 : 118 118 116
1961 127 127 127 101 97 135 129 127 134 117 130 147 145 124 124 | 116 122 126 127
1962 132 132 132 102 98 141 136 ] 124 138 119 133 160 ] 149 123 132 120 129 136 137
1963 137 137 137 104 99 148 139 . 119 141 120 129 182 | 152 124 136 122 135 150 141
1964 149 149 148 106 100 168 156 ! 141 153 124 136 192 169 141 145 124 139 165 158
1965 157 157 157 103 95 178 156 | 142 163 131 145 200 | 188 147 155 121 145 174 160
1966 160 160 159 98 89 185 158 | 137 161 125 143 205 184 149 159 125 : 146 181 166
|
1964 Oct. 159 158 158 108 102 177 182 147 160 126 135 205 182 154 160 135 ; 151 174 172
Nov. 166 165 164 111 105 181 171 147 173 143 148 212 ’ 198 171 166 136 156 183 174
Dec. 154 155 154 107 102 164 127 136 167 155 157 192 188 141 146 119 137 186 135
1965 Jan. 150 151 149 107 100 166 96 144 157 125 133 203 ‘ 179 , 145 150 136 | 148 192 116
Feb. 152 154 153 107 100 170 92 149 163 114 143 209 186 149 154 142 | 149 189 91
March 152 153 152 104 97 172 116 | 149 161 117 143 204 ‘ 181 146 150 137 | 142 182 117
Aopril 163 162 161 102 95 183 170 145 170 123 153 213 H 193 152 163 147 | 152 172 184
May 164 163 162 105 98 185 182 . 148 173 131 155 217 197 153 160 137 ! 152 164 191
June 162 161 161 101 93 184 184 141 173 138 158 217 " 197 155 153 85 i 151 151 198
Tuly 147 146 146 99 91 178 183 | 139 145 124 135 147 | 172 128 136 110 ‘ 125 148 182
Aug. 143 142 142 98 90 176 186 140 135 118 123 156 155 103 132 119 i 112 147 177
Sep. 162 161 161 101 92 184 192 139 167 131 142 208 200 154 164 138 § 151 161 186
Oct. 167 166 165 105 97 185 189 140 170 140 144 217 197 166 170 138 | 157 177 189
Nov. 171 171 169 104 95 185 157 141 175 146 149 216 205 | 170 175 135 163 203 164
ec. 159 159 157 101 92 167 118 126 171 165 | 160 200 196 144 152 | 125 ‘ 144 200 163
1966 Jan. 151 153 150 107 98 168 76 136 156 121 i 130 207 178 152 156 ’ 136 | 155 206 89
Feb. 156 157 156 104 95 178 109 141 162 107 141 211 187 152 159 ! 138 | 154 188 130
March 162 162 161 100 91 188 158 147 165 115 147 219 188 152 165 | 146 | 155 188 157
Avril 168 167 167 100 91 192 171 143 173 123 155 226 199 157 172 | 147 | 159 183 193
§viav 167 166 166 99 91 195 %g; 148 171 %;g 153 Zgi i 194 %;z %gg | lgi : }gg 124 }9;
une 168 167 168 96 87 198 147 176 160 2 | 195 H | 156 9
Tuly 153 152 152 95 87 187 184 | 143 148 122 141 154 “ 169 | 131 146 | 109 | 135 153 180
Aug. 142 141 140 92 83 179 179 | 134 130 110 114 168 ' 144 ‘ 105 129 | 114 102 148 169
Sep. 162 161 161 96 86 189 188 134 162 126 138 210 | 186 152 165 ' 133 149 174 180
QOct. 166 165 164 26 86 189 181 | 128 165 133 139 212 188 | 167 169 | 125 | 151 190 179
Nov. 169 169 167 99 88 189 160 . 128 170 135 146 211 195 | 173 170 125 153 213 171
Dec. 156 156 154 95 86 171 116 ‘ 117 163 148 161 183 186 144 148 i 107 130 210 154
1967 Jan.P) 145 146 144 97 88 171 84 | 132 141 101 125 168 168 | 143 145 | 122 i 132 204 102
i I
i j
Source: Federal Statistical Office. — P) Provisional.
2. Inflow of Orders, and Sales, in Industry

All industries ¥) Basic industries Capital goods industries Consumer goods industries
among whi;h: . among which:
Inflow Inflow Inflow Medhanical engineering Inflow Textile industry
Period Inflow of orders| Inflow of orders| Inflow of orders Inflow Inflow of orders Tof
of Sales |in p.c.of  of Sales |in p.c.of| of Sales in p.c.of| [ g of orders|  Of Sales finp.c.ofl [ o [ fn 3"
orders monthly | orders monthly | orders monthly | "% 0 Sales [ poc. off Orders monthly “ofw Sales il:: :’c eff
sales sales sales orders monthly sales orders monthly
sales sales
1956 & 137 133 103 136 133 102 147 140 105 152 141 108 126 122 103 125 117 107
1957 o 143 144 99 142 144 99 154 153 101 154 154 100 129 131 98 122 124 98
1958 S 142 147 97 137 142 96 163 166 99 154 162 95 119 128 94 102 113 90
1959 Z 175 161 109 168 157 107 203 183 111 196 173 113 147 135 109 139 120 116
1960 . 201 186 108 185 180 103 255 214 119 264 205 129 148 151 98 129 133 97
1961 ] 201 199 101 179 18% 97 254 242 105 255 241 106 160 161 99 136 137 99
1962 - 207 210 98 188 188 100 253 261 97 234 260 90 170 173 99 143 143 100
1963 =1 216 216 100 193 191 101 269 271 99 253 261 97 176 177 99 150 147 102
1964 g8 247 241 103 223 219 102 310 299 103 304 287 106 196 193 101 163 160 102
1965 263 260 101 230 232 99 336 328 ! 103 328 315 104 210 210 100 166 168 99
1964 June 252 244 104 235 226 104 317 312 101 296 | 305 ! 97 188 174 108 152 149 102
July 251 246 102 244 240 101 317 295 107 328 | 301 109 171 186 92 146 160 91
Aug, 218 220 99 212 217 98 272 257 106 275 | 250 110 153 173 89 124 136 91
Sep. 257 263 97 227 23% 97 317 326 97 313 ;293 107 217 218 99 173 177 98
Qct. 272 270 101 237 242 98 323 324 100 317 305 104 254 238 107 202 192 105
Nov 262 262 100 222 231 96 330 324 102 314 302 104 228 222 103 187 180 104
Dec. 254 257 99 216 213 101 350 352 100 335 353 95 178 189 94 153 156 98
1965 Jan. 236 229 103 208 208 100 318 279 114 327 266 123 164 190 86 138 160 86
Feb. 245 237 103 211 209 101 326 295 111 326 279 117 181 198 92 159 162 98
March 281 271 104 236 238 99 364 343 106 352 326 108 233 220 106 182 177 103
April 270 258 105 235 232 101 336 321 105 327 308 106 231 208 111 181 162 112
May 267 257 104 232 234 99 328 325 101 320 320 100 233 198 118 172 155 111
Tune 258 255 101 245 233 105 322 329 98 305 321 95 189 184 103 149 154 97
July 255 252 101 241 244 99 331 306 108 343 312 110 170 190 90 145 156 93
Aur 235 243 97 225 232 97 297 291 102 294 286 103 165 193 85 119 145 82
Sep, 280 286 98 237 249 95 348 357 98 335 319 105 250 242 103 193 187 103
QOct. 283 282 100 234 245 95 345 346 100 315 315 100 269 247 109 193 193 100
Nov. 278 277 100 227 232 98 355 351 101 324 327 99 245 241 102 194 192 101
Dec 266 278 95 225 21 102 361 389 23 361 392 92 193 208 93 164 171 96
1966 Jan. 245 244 100 218 208 105 317 307 103 305 288 106 182 211 86 152 175 87
Feb. 252 249 101 223 214 104 329 311 106 310 298 104 190 213 89 161 175 92
March 306 298 103 259 258 100 383 377 102 368 361 102 269 247 109 212 188 113
April 274 266 103 237 239 99 337 332 102 ! 322 316 102 241 215 112 183 162 113
May 273 271 101 240 246 28 343 345 100 | 313 337 93 224 205 110 171 157 109
June 267 276 97 251 249 101 340 363 94 ! 325 357 91 188 194 97 147 160 92
Tuly 250 259 9 245 247 © 99 318 317 100 | 319 329 97 163 198 82 126 158 80
Aug 241 256 94 234 244 96 301 305 99 293 299 98 168 205 82 117 148 79
Sep. 272 294 93 236 254 93 342 370 92 308 335 92 230 248 93 170 186 91
QOct. 272 281 97 234 245 95 336 346 97 331 328 101 240 245 98 180 186 97
Nov. 260 274 95 233 234 99 322 352 91 304 330 92 215 225 95 165 177 93
Dec.P) 245 274 20 225 216 104 323 396 82 ‘ 346 438 79 166 190 88 137 154 89
| H
i |
Source: Federal Statistical Office. — 1) Excluding mining, building, foodstuffs, beverages and tobacco, and power. — P) Provisional.
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3. Labour Market VIIL General Economic Conditions
in thousands

Labour force ) Employed Unemployed
Recu;‘i:nu
Forelgners in per cent of full
Perfod of whom: ; In build- i all of whom: of employed | beneft or Vacancies
Total in ing and branches Total and unem- relief
industry civil en- | & e ployed wage | payments
s "
Men Women gineering activity Men Women and salary )
eamers
1959 25,264 1) - . 7,765.0 1,366.2 166.8 %) 539.9 154.2 185.7 2.6 479.7 2
1960 26,518 16,620 9,898 5,081.0 1,405.7 279.4 %) 270.7 178.3 91.4 1.3 226.1 465.1
1961 M 26,773 16,875 9,897 $,316.0 14474 473.1 180.8 117.6 63.2 0.9 135.8 §52.1
1962 - 26,937 16,998 9,939 8.339.6 1,531.5 629.0 154.5 103.5 51.0 0.7 121.9 573.9
1963 L 27,066 17.217 9849 8,264.1 1,609.5 773.2 185.6 130.3 55.3 0.8 142.6 554.8
1964 (] 27,144 17.269 9,479 5,301.1 1,649.1 902.5 169.1 114.8 54.3 0.7 121.3 609.2
1965 27,300 . . 8,460.4 1,642.6 1,118.7 147 .4 105.8 41.6 0.7 109.5 649.0
1966 . . . 1,618.8 1,244.0 161.0 116.5 4.5 0.7 106.9 539.8
1965 May - . . 8.454.8 1,689.9 . 106.5 71.1 35.4 0.5 74.4 693.5
Jupe . - . 8,472.7 1,701.3 1,164.4 95.4 64.5 30.9 0.4 65.0 702.¢
Tuly . - . 5.481.9 1,708.7 : 19.0 60.2 28.8 0.4 53.2 719.2
Aug. - . - 8,499.3 1,709.9 . 85.7 53.2 27.% 0.4 53.6 720.3
Sep. - . . 8,503.9 1,699.3 1,216.K 85.0 56.8 28.2 0.4 50.% 6997
QOct. . . . 8,504.8 1,679.1 1,179.7 92.2 60.9 31.3 0.4 52.1 659.%
Nov. . - §,514.6 1.644.1 . 119.0 82.9 36.2 0.5 58.2 582.6
Dec. . B . 8.436.0 1,580.2 1.124.1 177.9 129.2 487 0.8 110.0 521.5
1966 Jan. . : - 8,413.6 1,513.9 1,127.0 268.8 211.2 57.6 1.2 181.8 748.0
Feb. - . . 8.418.6 1,558.6 - 235.8 182.4 53.4 1.0 197.8 591.5
March . . - 8.429.3 1,642.5 1.233.4 141.4 100.6 40.8 0.6 120.2 621.8
April . - - 8,473.6 1.673.7 . 121.3 83.2 38.1 0.5 84.0 595.7
May “ 8,461.4 1,680.2 : 107.7 74.3 33.4 0.5 68.9 607.5
Tupe 8,443.0 1,684.5 1,314.0 100.7 70.2 30.5 0.4 63.3 621.3
July §,430.2 1,675.8 . 101.5 70.5 31.0 0.4 60.1 618.7
Aug. 8,425.9 1,669.1 . 105.7 73.8 31.9 0.5 60.4 594.2
Sep. 8,387.1 1.651.4 1,313.5 112.7 77.6 35.1 0.5 62.7 536.1
Qct. - 8,325.3 - 1,621.5 . 145.8 99.0 46.8 0.6 73.2 436.2
Nov. £,261.6 1,570.2 - 216.4 151.7 64.7 1.0 101.7 318.9
Dec. . . . 8,147.3 1.484.8 1.105.8 371.6 278.1 93.5 1.6 208.6 251.8
1967 Jan.P) . - . . 1,359.0 1.068.2 621.2 492.9 128.3 2.9 400.0 255.1

Source: Federal Statlstical Office; Federal Institution for Labour Exdhanges and Unemployment Insurance. — ') Averages estlmated by Federal Statistical Office; Self-
gmployed, Amsisting family members, Wage and salary earners, Registered unemployed. — *) Not including Berlin. — *) Position as of 31 July. — ¢ Unemployment
insurance benefit and unemployment relief. — P) Provisional. :

4. Data on Hard Coal Mining, Steel Industry and Building Trade

Hard coal mining Steel Industry Building trade
Output Imports I Expores | Crude steel Rolled steel industry ®) Man-hours worked Estimated expenditure Housing
per output . amon on approved buildings moregage
Period day Pithead per BrO- New orders| b Jiveries Orderl1 wh{cbg- PP ding! Toune
stocks 1) 4 booked on hand )| Topal : L
wcr'ked o Hard coal ) duction Dwelling Total Dwelling Oth promised
mining ) day per month houses houses e 9
Thousands of tons Thousands of tons Milllons Millions of DM
1960 5318.6 11,481 621 2.404 103.0 1,878 1,846 5,788 216.8 91.4 2,290.9 1.437.7 $53.2 170.5
1961 > 542.4 11,988 616 2,353 100.3 1,710 1,799 3,949 222.2 91.9 2,640.4 1,654.2 986.2 975.6
1962 = % §37.7 9,923 676 2,385 100.2 1,744 1,763 3,207 225.4 90.9 2,889.6 1.848.0 1,041.7 1,084.3
1963 25 538.1 3,784 737 2,407 98.7 1.785 1,700 3,034 221.% 17.2 2.849.1 1.819.6 1,029.5 1.074.2
1964 CE’: §38.3 7,784 649 2,088 112.0 2,100 2,013 4,590 242.3 94.4 3,394.9 2,116.5 1,278 .4 1,279.2
965 515.4 15,366 675 1,945 110.7 1,953 2,012 3,486 233.3 91.2 3,739.9 2.377.9 1,362.0 1,384.5
1966P) 494.3 20,405 632 2,026 105.9 1.916 1,925 3,390 232.8 93.2 3.724.3 2,380.7 1,343.6 .
1965 July 493.0 15,320 701 1,953 109.6 2,038 1,996 4,092 275.7 107.8 4,452.5 2.815.4 1,637.1 1,597.1
'3 475.1 15.667 706 1,947 110.4 1,832 1,967 3,893 265.0 101.0 4,387 .4 2,684.0 1.703 .4 1.312.8
Sep 491.9 15,818 884 2,077 107.9 1,857 2,118 3,563 277.7 107.6 4,265.0 2.699.2 1,565.8 1,354.7
Oct 516.0 15,968 690 2,156 108.6 1,825 2.002 3,367 270.3 104.9 4,166.6 2,785.5 1.381.1 1,374.8
ov 526.8 15.716 765 2.070 106.5 1,809 1,870 3,312 226.8 86.0 3,811.9 2,388.2 1,423.7 1,433.2
Dec. 518.8 15,366 906 2,088 100.0 2,090 1,876 3,486 191.5 75.4 3,767.6 2.301.3 1,466.3 1,342.0
1966 Jan. 523.3 15,515 504 2,009 107.6 2,061 1,733 3,754 126.4 47.2 2,945.8 1,782.6 1,163.2 1,233.1
Feb 521.8 16,170 458 1,835 111.7 2,088 1,883 3,965 176.4 72.5 2,970.1 1,866.8 1.103.3 1.109.3
March 515.6 17.011 743 1,833 113.5 2,272 2,191 4,074 243.6 98.5 4,000.4 2,641.2 1,359.2 1,401.4
April 509.3 16,893 573 1,799 108.9 1,942 1.978 3.900 252.3 102.1 3,748.8 2.442.1 1.306.7 1,473.9
ay 500.6 17,259 630 1.961 113.9 2,051 1,984 3,978 268.6 1090 3.846.4 2:534.0 1,312.4 1,613.3
Tune 484.7 17,278 510 2,088 112.0 2,101 2.077 4,087 269.7 108.6 4,034.7 2.606.7 1,428.0 1,260.1
uly 476.5 18,359 781 2,021 110.4 1.933 2,004 4,010 257.9 102.3 4,151.2 2.654.3 1,496.9 1,342.1
Aug 455.1 19,210 602 2,044 104.8 1.667 1,995 3,740 260.0 101.2 4,025.7 2:572.5 1,453.2 1,273.0
Sep 477.8 19,809 643 2,128 101.0 1,580 2,011 3,383 266.5 106.1 4,036.9 2,594.2 1.442.7 1,300.2
Qct 476.9 20,251 696 2,000 98.6 1,626 1,893 3,043 255.3 102.2 4,133.0 2,702.1 1,430.9 1,241.6
Nov. 498.7 20,342 649 2.274 97.9 1,677 1,712 3,043 237.2 95.2 3,331.0 2,127.4 1,203.6 1,508.5
Dec. 497.9 20,405 792 2,326 90.5 1,991 1,644 3,390 179 .4 73.3 3,468.3 2,044.8 1,423.5 -
1967 Jan.P) 493.5 20,899 533 2,199 104.1 1.709 1.679 s 149.0 S s B R

1) At end of period under report. — *) Including coke. — ?) Including semi-fnished goods for tube works, products for further processing and fine stecl, but excluding
other semi-fimished goods and broad strips. — %) By institutional investors except life insurance companies and social insurance funds. — P) Provisional.

5. Retail Sales

Foodstuffs, beverages Clothing, linen and Household furniture
Toral | and tobacco footwear and appliances Other retadl trade

Perlod 4t current adjusted at current adjusted at current adjusted at current adjusted at current adjusted

¢ prices for price pricer for price prices for price prices for price prices for price
1962 per 1962 | per || 1962 l per | 1962 ' per || 1962 per | 1962 per | 1962 per | 1962 per | 1962 per | 1962 per

= 100 |cent’)®)| = 100 | cent)®) | = 100 | cent®)?)| = 100 | cent)*)| = 100 |centD)®)] = 100 | cent)Y)|| = 100 | cent)?)| = 100 | cent!)*)| = 100 | cent)Y)| = 100 | centr)t)

1963 Y Z&| 105 |+ 5 103 |4+ 3 105 |+ 5 | 103 143 104 |+ 4 102 [+2 | 101 |+1 99 |—1 107 |+7 | 104 |+ 4
1964 2| 113 (4 109 |+ 6 112 |+ 7 | 109 |+ 5 112 4+ 8 07 [+ 5 | 113 |41l | 108 |+ 9 115 |-+ 8 | 109 |+ 5
1965 g2l 124 | +10 115 |+ 6 122 [+9 s |+ 5 124 | +11 116 |+ 8 127 | +12 17 |+ 9 127 | +10 | 116 |+ 6
1966 Ea| 131 !+5 | 118 |+ 2 || 129 |+6 | 117 |+ 3 [ 130 [+« | 118 |4+ 2 || 137 [+'8 | 124 |46 || 133 [45 | 117 [+ 1

1965 July 128 - 118 . 130 . 118 . 127 . 119 . 128 - 119 . 125 . 115 .

Ug. 112 . 103 . 120 . 111 . 92 . 86 . 121 . 112 . 114 . 105 .

Sev 119 110 . 120 . 111 . 112 . 105 . 127 116 . 122 112 .

Oct. 132 122 . 126 . 117 . 146 : 136 . 137 127 . 127 L 116 .

Nov 141 130 - 125 . 115 . 168 . 155 . 153 . 141 - 136 . 124 .

Dec 177 - 162 - 159 - 145 - 188 . 173 . 196 . 181 . 186 . 168 .
1966 Jam. 109 [+.8 99 |+ 4 110 |+ 7 100 |+ 2 105 |+ 4 97 | +.1 106 | +11 97 |+ 8 112 | +13 | 100 [+ 9
Feb. 109 | +10 99 |+ 6 113 |+ 8 102 (+ 2 99 | +21 91 | +1s 105 |+ 7 96 |+ 4 114 |+ 6 | 101 |+ 2
March 133 | +13 120 |+ 9 129 | +12 116 |+ 6 125 | 413 114 |+ ¢ 132 | +14 121 | 411 145 | +14 | 129 | t10
April 133 |+ 4 120 [— o0 133 |+ 6 120 [+ 0 132 |+ 1 120 |- 2 125 [+ § 114 |+ 3 136 |-+ 3 21 [—1
ay 131 |+ 9 118 | + 5 129 | +11 115 |+ 6 133 |+ 9 121 {+ 6 128 | +10 117 |+ 8 132 {1+ 7 117 |+ 4
Jupe 122 |+ 5 110 |+ 2 127 |+ 5§ 114 |+ 2 110 [+ o 00 | — 3 123 | -+10 112 [+ 9 126 |+ 6 12 |+ 2
July 131 |+ 2 118 [+ o 133 |+ 2 119 |+ 1 130 |+ 2 118 [ — 1 135 [+ 6 123 |+ 4 128 |+ 2 113 | — 2
Aug. 120 [+ 8 109 |+ 5 127 |+ 6 116 |+ 5 102 | 411 93 + 8 134 | +11 122 |+ 9 122 |+ 7 108 + 2
Sep. 125 |+ % 113 |+ 2 127 |+ 6 117 [+ 5 116 |-+ 3 105 |+ 0 138 |-+ 8 125 |+ 8 125 |43 110 | — 2
Qct. 135 | + 2 122 |— 2 129 |+ 2 119 |+ 1 147 [+ 1 133 [ — 2 151 | 10 137 |+ 8 128 [+ 0 112 | — 4
Nov. 144 | + 2 130 [— o0 130 |+ 4 118 | 4+ 3 166 | — 1 150 | — 4 161 |+ 6 146 | + 4 139 [+ 2 | 122 |— 2
Dec. 179 + 1 160 — 1 163 + 2 145 + 0 190 + 1 171 — 1 201 + 2 178 — 1 186 — 0 161 — 4
1967 Jan.P) 15 (+ 6 103 |+ 4 18 |+ 7 107 |+ 7 115 | +10 104 |+ 7 112 |+ 3 01 |+ 2 114 |+ 2 98 | —2

Source: Federal Statistical Office. — X In per cent of figure for corresponding period a year earlier. — *) Changes computed from Indices with one decimal place. —

2} Provisional. -
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VII. General Economic Conditions

6. Wholesale and Producers’ Prices

industrial raw materials. Source: Hamburgisches Welt-Wirtschafts-Archiv. — 4) Re-calculated from original basis 1952 to 1956 = 100. — P) Provisional.

Index of producers’ prices?) . Price index ®) Index of
£ ael m‘; ":d“ 1l of industrial products Index “’E Pmd“”d" prices for residential world-market
of selec ssic materials (home-market sales) ok farm products buildings Index prices?)
n
Total of which: Total among which: Total of which: Total of Total
pur-
Ancil chase
ncil- | prices
- , - - -
Pertod cel;etage ?:::slt cel;et:ge Basie ce‘:xet:ge Work | lary for cel::t:ge
change and Indus- hange materi- Con- Farm change Vege- Ani- on techni- | foreign hange
1958 | O trial | 1962 als and | Capital years table mal | build- cal goods || 19589
o pre- | plan- on pre- sumer on pre- on pre-
100 ! prod- [= 100 pro- goods 1961/63 prod- prod- | ings |perform- = 100
vious tation cts vious ducer goods | o Joo | vious " " 1958 vious
month | prod- month oods month uets ucts ances | == 100 month
or year | ucts oryear | & or year or year
1962 = 100
1953 average | 94.4 | — 2.3 94.6 942 | 944 | — 2.6 97.3 91.1 93.7 83.7 | — 1.4 79.2 $5.4 65.3 . 102.5 104.7 | — 6.4
1954 . 94.8 + 0.4 98.7 923 929 | — 1.6 95.4 88.5 92.7 87.0 + 3.9 87.3 86.0 65.6 . 102.8 105.6 I 0.8
1955 - 97.1 + 2.4 97.2 97.0 | 94.5 + 1.7 100.2 89.5 93.0 91.9 + 5.6 90.2 91.9 69.1 . 103.1 106.1 0.5
1956 - 99.6 + 2.6 100.6 99.0 | 95.9 + 15 101.5 91.2 94.1 95.5 + 3.9 94,1 95.4 71.0 . 106.9 108.0 + 1.8
1957 1013 | + 1.7 101.5 101.2 | 97.6 | + 1.8 | 102.5 93.0 97.1 96.7 I 1.3 96.6 96.1 | 73.5 . 105.5 | 109.8 | + 1.7
1958 » 1000 | — 1.3 100.0 1000 | 97.2 | — 0.4 100.9 93.9 95.4 97.5 0.3 90.7 99.5 75.8 78.5 100.0 1000 | — 9.0
1959 » 100.5 4+ 0.5 102.4 99.3 | 96,5 | — 0.7 99.9 93.1 93.3 99.9 + 2.5 100.7 98.9 79.8 32.1 97.5 98,4 | — 1.6
1960 ” 100.5 + o 100.5 100.5 | 97.6 + 1.1 100.8 94.5 96.6 95.3 — 4.6 82.9 99.5 85.8 87.6 98.2 98.2 | = 0.2
1961 " 100.2 | — 0.3 100.0 100.3 | 98.9 + 13 100.6 97.2 99.1 99.2 + 4.1 99.8 99.0 92.3 93.2 94.5 95.1 | — 3.2
1962 - 100.1 | — 0.1 100.4 100.0 1100.0 + 1.1 100.0 100.0 100.0 100.8 + 1.6 100.2 101.0 | 100 100 93.6 932 | — 20
1963 - 101.1 + 1.0 103 .4 99.6 |100.5 + 0.5 99.3 100.4 101.6 103.5 + 2.7 88.6 108.5 | 105.2 104.7 95.8 101.2 4+ 3.6
1964 ” 103.4 4 2.3 106.3 101.5 |101.6 + 1.1 100.1 101.6 103.6 107.2 + 3.6 98.7 110.1 | 110.0 109.0 97.8 104.9 + 3.7
1965 - 106.2 4+ 2.7 109.9 103.7 |104.0 + 2.4 102.2 104.6 106.0 114.1 + 6.4 108.5 115.9 | 115.1 113.3 100.2 102.6 | — 2.2
1966 . 107.7 | + 1.4 | 111.3 105.3 [105.8 | -+ 1.7 | 1033 | 106.7 | 108.7 . . . . 118.5 | 116.0 | 102.5 || 1022 | — 0.3
1965 Jan. 104.7 | — 0.9 107.8 102.7 |103.0 + 0.3 100.8 103.9 104.9 107.6 | — 2.6 100.3 110.0 . . 97.9 1015 | — 2.1
Feb. 105.1 + 0.4 107.8 103.4 |103.4 + 0.4 101.7 104.0 105.2 1073 | — 0.3 100.0 109.7 | 112.5 111.1 99.3 102.5 + 0.9
March [105.6 + 0.5 108.4 103.7 |103.5 + 01 101.9 104.2 105.3 109.4 + 2.0 102.8 111.6 . . 99.8 103.2 + 0.7
April 105.7 + 0.2 108.6 103.9 [103.8 + 0.3 102.4 104.4 105.4 1099 | + 0.5 103.6 1120 . . 100.4 103.7 | + 0.5
May 105.9 + 0.2 108.5 104.1 |104.0 + 0.2 102.7 104.6 105.6 1108 + 0.8 107.0 112.1 | 115.6 113.7 100.2 103.5 [ — 0.2
June 106.3 + 0.4 110.3 103.7 |104.0 o 102.4 104.7 105.8 114.3 + 3.2 116.9 113.5 . . 100.6 101.8 | — 1.7
July 1054 | -~ 0.8 108.8 103.2 [104.1 + 0.1 102.2 104.8 106.0 113.4 | - 0.8 115.1 112.8 . . 100.3 100.5 | — 1.3
Aug. 106.2 4+ 0.8 110.4 103.5 [104.2 + 0.1 102.3 104.7 106.3 112.8 - 0.5 98.7 117.5 | 116.0 114.0 99.8 100.6 + 0.1
Sep. 106.8 + 0.6 111.7 103.6 |104.4 + 0.2 102.4 104.9 106.6 114.3 + 1.3 98.1 119.6 . . 99.9 101.4 + 0.7
QOct. 107.3 + 0.5 112.3 104.0 [104.7 + 0.3 102.6 105.0 106.9 1150 | + 0.6 100.7 119.8 . . 100.3 101.9 + 0.5
Nov 107 .4 + 01 1121 104.2 [104.6 | — 0.1 102.4 105.0 107.0 116.0 + 0.9 103.8 120.1 | 116.2 114.2 1015 101.9 o
Dec 107.7 + 0.3 112.2 104.8 [104.8 + 0.2 102.8 105.1 107.2 117.0 4+ 0.9 107.0 120.4 . . 102.0 103.1 + 1.2
1966 Jan. 108.1 4+ 0.4 112.2 105.4 [105.3 + 0.5 103.5 105.4 107.7 1156 | — 1.2 113.5 116.2 . . 101.9 104.8 + 1.7
Feb. 109.1 + 0.9 113.7 106.0 [105.7 | + 0.4 104.5 105.7 108.1 115.2 | — 0.3 112.9 115.9 | 116.9 114.7 102.3 105.7 + 0.8
Mar_ch 108.5 — 0.5 112.3 106.0 {105.9 + 0.2 104.4 106.0 108.3 114.8 — 0.3 114.2 115.0 . . 103.2 105.9 + 0.2
April 108.6 + 0.1 111.8 106.4 |106.2 + 0.3 104.3 106.9 108.6 115.0 + 0.2 119.1 113.7 . . 105.7 106.0 + 0.1
Mav 107.6 — 0.9 109.9 106.0 {106.2 o 104.1 107.2 108.7 111.9 | — 2.7 113.6 111.4 | 119.1 116.6 | 104.6 103.6 | — 2.2
June 108.0 + 0.4 110.6 106.2 | 106.1 ~— 0.1 103.8 107.3 108.8 113.7 + 16 117.3 112.6 . . 103.0 102.9 | — 0.7
Tuly 108.1 | + 0.1 111.5 105.8 [106.2 | + 0.1 | 103.5| 107.3 | 109.1 1134 | — 0.3 107.7 | 115.4 . . 102.7 | 102.5 | — 0.4
Aug. 107.3 — 0.7 111.7 104.5 [105.8 | — 0.4 102.1 107.3 109.1 111.1 — 2.0 93.6 116.9 | 119.2 116.7 101.7 1000 | — 2.4
Sev. 1069 | — 0.4 111.1 104.1 [105.7 | « 0.1 101.9 107.0 109.1 110.8 — 0.3 91.9 117.1 . . 100.8 98.9 | — 1.1
Oct. 106.6 — 03 109.4 104.7 |105.7 +o0 102.5 106.7 109.1 109.6 — 1.1 93.7 114.9 . . 100.9 99.0 | + 0.1
Nov 106.9 + 0.3 110.3 104.7 |105.7 + o0 102.6 106.5 108.9 112.3 + 2.5 96.7 117.5 | 118.6 116.1 | 101.9 98.8 — 0.2
Dec 1071 | + 02| 111.4 | 104.3 [105.6 | — 0.1 | 102.3| 106.5| 108.9 | 112.8 | + 0.4 97.0 | 118.1 . . 101.4 98.8 | £ o0
1967 Jan.P} [106.4 | — 0.7 109.3 104.5 [105.6 | * 0 102.7 | 106.3 | 108.9 | 109.6 | — 2.8 99.8 112.8 . 100.8 98.7 | — 0.1
Source: Federal Statistical Office. — 1) Until end-1958 without Saarland, until end-1960 without Berlin. — ¥ Until end-1964 without Berlin. — *) For food and

7. Consumer Prices and Wages
Cost-of-living index 1) ¥) Index of Wages of industrial workers %)
Four-member employed persons’ households retail prices %) including mining
Total among which: Total
Average
Perlod Per- Food, Goods and services Per- Average weeklgy Average
er centage | beverages Other for purposes of centage f;::lsy working 'i:ol:;y
ange and . ange time
1962 Clothing, [Electricity, | household | Transpor- 1958 ) earnings eamings
= 100 | OD.DPre tobacco footwear Reat gas, fuel |goods and | tation and Personal =100 | OB PTE paid
vious | (including setvices tele- an vious
month | restaurant communi- | medical month
or year | meals) cations care or year 1962 = 100
1953 average 85.1 -— 1.8 . . . . . . . 94 — 4.2 50.5 106.9 54.1
1954 . 85.3 + 0.2 . . . . . . . 93 - 0.6 51.8 107.9 56.1
1955 . 6.7 + 1.6 . . . . . . 94 + 1.0 55.3 108.5 60.1
1956 - 389 4 2.5 g . . N . . 96 + 1.6 60.8 107.0 65.0
1957 . 90.7 + 20 . . . . . . . L] 4+ 2.6 66.1 103.8 68.4
1958 - 92.7 + 2.2 - . . . . . . 100 4+ 21 70.6 101.7 71.6
1959 » 93.6 + 1.0 . . . . . . . 101 + 0.6 74.4 101.2 75.3
1960 . 94.9 + 1.4 . N . . . . . 101 + 0.7 81.3 101.4 82.4
1961 . 97.1 + 23 . * . M . . M 103 + 2.0 89.7 101.4 90.8
1962 » 100 + 3.0 100 100 100 100 100 100 100 107 + 3.8 100.0 100.0 100.0
1963 . 103.0 + 3.0 102.9 102.2 105.6 102.7 102.0 104.6 102.9 109 + 2.1 107.5 99.5 106.9
1964 . 105.4 + 2.3 105.0 104.3 1121 104.2 103.4 105.7 105.6 112 + 2.0 116.5 98.9 115.2
1965 . 109.0 + 3.4 109.0 107.1 118.5 106.1 106.2 106.8 109.2 115 + 3.4 127.9 99.4 127.0
1966 " 112.8 + 3.5 112.0 110.5 129.7 107.5 108.3 111.2 115.2 119 + 2.9 136.4 98.3 134.2
1965 Jan. 107.0 + 0.6 106.4 105.6 116.2 106.3 104.8 106.0 107.6 114 4+ 0.5 123.2 98,7 121.7
Feb. 107.1 + 0.1 106.2 105.9 116.4 106.4 105.1 106.1 108.0 114 + 0.3 . . .
March 107.5 4 0.4 106.9 106.2 116.6 106.3 105.2 106.6 108.2 114 + 0.5 . . .
Avril 107.8 + 03 107.3 106.5 117.6 104.4 105.4 106.7 108.4 115 I 0.1 126.5 98.8 125.1
May 108.5 + 0.6 108.6 106.7 117.7 104.2 105.9 106.7 108.6 115 0.3 . . .
June 109.5 + 0.9 110.6 106.8 117.9 105.0 106.5 106.7 108.8 116 + 07 . . .
July 110.1 + 0.5 111.8 107.0 118.5 105.3 106.6 106.8 109.0 117 + 0.9 129.9 99.5 129.2
Aug, 109.6 - 0.5 110.1 107.1 119.2 105.7 106.6 106.8 109.2 116 - 0.8 . . .
Sep. 109.5 - 0.1 109.4 107.5 119.6 106.4 106.8 107.4 109.5 116 - 0.2 . . .
Oct. 109.7 + 0.2 109.2 108.1 120.7 107.3 107.1 107.4 110.2 116 + 0.3 131.7 100.4 131.9
Nov. 110.3 + 0.5 110.2 108.5 120.9 107.6 107.2 107 .4 110.9 116 + 0.4 . . .
Dec. 110.9 + 0.5 111.3 108.7 121.0 107.7 107.5 107.5 111.8 117 + 0.8 . . .
1966 Jan. 111.5 + 0.5 111.6 109.2 125.4 107.9 107.7 107.6 112.8 118 + 0.6 132.0 97.7 129.2
Feb. 111.7 + 0.2 111.5 109.4 126.3 108.0 107.8 107.6 113.2 118 + 0.3 . . .
March 112.1 + 0.4 111.9 109.9 126.8 108.0 108.0 109.5 113.8 119 + 0.3 . - .
April 112.7 + 05 112.5 110.1 128.6 105.8 108.2 112.1 114.3 119 + 0.2 136.4 98.1 134.0
May 113.3 i 0.5 113.5 110.3 128.8 105.8 108.3 112.2 114.3 119 i 0.3 . . .
}une 113.3 o] 113.5 110.3 129.2 106.1 108.3 112.3 115.1 119 [/ . . M
uly 113.3 o 112.8 110.4 130.5 106.5 108.4 112.3 116.1 119 + o.1 138.5 99.0 137.3
Aug. 112.8 — 0.5 111.3 110.6 130.7 106.8 108.6 112.5 116.2 119 — 0.6 . . .
Sep. 112.6 — 0.2 110.7 1111 131.1 107.5 108.6 112.0 116.4 119 — 0.1 . . .
Oct. 112.8 + 0.2 110.6 111.4 132.7 108.6 108.7 111.9 116.6 119 + 0.1 138.7 98.3 136.2
Nov. 113.5 + 0.6 111.9 111.6 132.9 109.1 108.7 112.0 116.5 119 + 0.3 . . .
Dec. 113.8 + 0.3 112.4 111.8 133.1 109.4 108.7 112.2 116.7 119 + 0.3 . . .
1967 Jan.P) 114.1 + 0.3 112.1 112.1 135.5 109.7 108.7 113.4 116.9 120 + 0.3
i
|

1960, 1958 consumption pattern; from January 1961, 1962 consumption pattern;
— 3) Until August 1964 without Berlin. — ¢) Re-calculated from original basis 195 .
without Berlin. From April 1964 including miners’ premium in hard-coal and iron-ore mining. — P) Provisional.

Source: Federal Statistical Office. — 1) Until December 1961 without Berlin. — *) Until December 1956, 1950 consumption pattern; from January 1957 to December
the series are linked through the figures for January 1957 and January 1961, respectively,
0 = 100. — %) Until November 1959 without Saarland, until November 1963
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VIII. General Economic Conditions

8. Origin and Use of the National Product™)
at current prices
Until 1959 Federal area except Berlin

Item 1950 1955 1958 1959 1960 1961 1962 1963 1964 1965 ) 1966 P)
1. Origin of Gross National Product Billions of DM
Agriculture, forestry and fisheries 10.2 5 16.5 16.9 17.7 17.9 18.0 19.3 20.5 20.1 20.1
Producing industries 1) 48.5 95.8 120.4 131.7 158.1 174.7 189.9 199.0 218.9 237.7 248.8
Trade and transport®) 19.4 35,2 46.2 50.3 58.5 63.4 69.7 73.9 80.6 37.5 92.8
Services ?) 19.7 35.3 48.1 51.9 62.4 70.6 77.3 85.8 94.6 105.4 117.5
Gross domestic product ’ 97.9 180.8 231.2 250.8 296.6 326.6 354.9 378.0 414.6 450.7 479.2
Net income payments to factors of pro-
duction due from the rest of the world + 0.1 — 0.4 + 0.3 + 0.2 + 0.2 — 04 | —04 —o04 | — 0.8 — 11 — 0.8
Gross natfonal product 97.9 180.4 231.5 250.9 296.8 | 326.2 [ 354.5 | 377.6 413.8 449.6 478.4
per cent of gross domestic product
Aegriculture, forestry and fisheries 104 8.1 7.1 6.7 6.0 5.5 5.1 5.1 4.9 4.4 4.2
roducing industries ) 49.6 53.0 52.1 52.5 53.3 53.5 53.5 52.7 52.8 52,7 51.9
Trade and transport?) 19.9 19.5 20.0 20.1 19.7 19.4 19.6 19.6 19.4 19.4 19.4
Services ¥ 20.2 19.5 20.8 20.7 21.0 21.6 21.8 22.7 22.8 23.4 24.5
Gross domestic product 100.0 100.0 100.0 100.0 100.0 l 100.0 100.0 | 100.0 100.0 100.0 100.0
Il. Use of Gross National Produce Billtons of DM
Private consumption 63.4 106.2 137.7 146.5 170.0 186.8 204.0 215.9 232.9 255.1 272.8
Government consumption
Civil expenditure 9.6 17.8 24.6 25.8 31.0 34.6 38.2 41.9 |, 45.8 51.6 57.9
Defence exvenditure € 4.4 6.1 6.0 7.8 9.4 11.5 14.9 17.3 16.0 18.0 17.2
Government consumption, total 14.0 23.8 30.6 33.5 40.4 46.1 53.1 59.2 61.7 69.6 75.%
Grosg, investment
Equipment 9.3 21.6 25.6 28.5 35.6 40.7 44.7 46.0 51.6 58.4 58.8
Buflding 8.9 19.1 24.8 29.5 35.0 40.1 45.5 49 .4 57.6 60.7 63.9
Total fixed investment 18.1 40.7 50.4 58.0 70.6 80.7 90.2 95.3 109.2 119.1 122.7
nventory changes + 3.7 + 5.6 + 3.7 + 4.2 + 8.6 + 5.9 +3.5 + 2.1 + a7 + 6.6 + 12
Gross investment, total 21.8 46.3 54.1 62.2 79.2 86.6 93.7 97.4 113.9 125.7 123.9
External surplus %) —13 + 4.1 +91 | +87 | +72 | +68 | +37 | +50 | +53 | —o038 + 6.6
Gross national product 97.9 180.4 231.5 250.9 296.5 326.2 354.5 377.6 413.8 449.6 478.4
Source: Federal Statistical Office. — *) Details may not add to totals because of rounding. — *) Mining, power, manufacturing and building. — 2) Including telecom-
munjcations. — 3) Credit institutions and imsurance companies, lease of dwellings, government, other services. — 4 Up to 5 May 1955, occupation costs. — 5) Net
balance of goods and services in relation to foreign countries, the DM (East) currency area and — until 1959 — Berlin (West). — P) Provisional.
9. Mass Incomes™)
Until 1960 (Rrst value) Federal area except Berlin
Gross wages and ductions 2 Net wages and Officials’ pensions Social security pen- Mass incomes
salaries 1) Deductions ) salaries (1 less 3) net %) sions and benefits G+7+9
Change as Change as Change as Change as Change as Change as
agajnst against against against against against
Period corre~ corre~ corre~ corre~ corre~ corre~
Billions | sponding | Billions | sponding | Billions | sponding | Billions | sponding | Billions | sponding | Billions | sponding
of DM period of of DM period of of DM period of of DM period of of DM period of of DM period of
previous previous previous previous previous previous
year year year year year year
per cent per cent per cent per cent per cent per cent
1 2 3 4 5 6 7 B 9 10 11 12
1950 39.8 . 5.0 . 34.8 . 2.1 . 9.7 . 46.6 .
1951 48.4 + 215 6.8 + 349 41.6 + 19.5 2.4 + 15.0 10.8 + 11.5 54.8 + 177
1952 53.9 + 11.4 7.9 + 167 46.0 + 10.5 3.0 + 251 12.5 + 15.7 61.5 + 122
1953 59.4 + 10.2 8.5 + 7.3 50.9 + 10.6 3.4 + 11.2 13.6 + "93 67.8 + 10.4
1954 65.0 + 9.4 9.1 4 7.0 55.9 + 9.8 3.7 + 97 14.3 + 4.8 73.8 + 8.8
1955 73.9 + 13.8 10.5 + 15.6 63.4 + 13.6 4.0 + 7.4 16.2 + 13.6 83.6 + 13.3
1956 82.9 + 121 12.1 + 14.8 70.8 + 11.6 4.3 + 8.4 18.3 + 12.9 93.4 + 11.7
1957 89.7 + 8.2 12.7 + 52 77.0 4+ 8.8 4.6 + 7.4 23.1 + 26.6 104.8 + 122
1958 96.8 + 7.9 14.4 + 137 82.3 + 6.9 5.0 + 7.8 26.2 + 13.4 113.6 + 8.4
1959 103.9 + 7.4 15.3 + 6.1 88.6 + 7.6 5.1 4+ 15 27.3 + 40 121.0 + 6.5
1960 116.8 + 12.5 18.5 + 21.0 98.3 + 11.0 5.4 + 5.4 28.3 + 3.5 131.9 + 91
1960 124.2 . 19.6 . 104.6 - 5.9 . 30.8 . 141.3 .
1961 140 + 12.8 23.0 + 17.1 117.1 + 12.0 6.6 + 11.6 33.6 + 9.1 157.3 + 11.3
1962 155.2 + 107 26.1 + 13.6 129.0 + 10.2 7.2 + 9.3 36.7 + 9.2 173.0 + 9.9
1963 166 + 7.3 28.7 + 9.8 137.8 + 6.8 7.9 + 9.8 38.9 + 5.8 184.6 + 67
1964 183.4 + 102 324 + 13.0 151.0 + 9.6 8.4 + 62 43.0 + 10.6 202.4 + 9.6
1965 P) 202.7 + 10.5 34.5 4+ 6.6 168.2 + 114 9.3 + 10.7 48.3 + 12.3 225.8 + 11.5
1966 P) 217.5 + 7.3 39.0 + 12.9 178.5 + 61 10.0 + 7.1 52.9 + 9.5 241.4 + 6.9
1963  1st qtr. 37.5 + 4.6 5.9 + 107 31.6 + 3.6 1.9 + 106 10.3 + 9.5 4318 + 5.2
2nd qrr. 4.0 + 8.5 7.0 + 15 35.0 4+ 8.5 2.0 + 106 9.5 + 48 46.4 + 7.8
3rd atr. 42.8 + 7.9 7.4 + 8.8 35.4 + 7.3 2.0 + 9.2 9.4 + 5.2 46.7 + 73
4th atr. 44.3 + 7.9 9.4 + 11.1 35.9 + 72 2.1 + 9.0 9.7 + 3.8 47.7 + 6.6
1964  1Ist_atr. 42.0 + 11.9 6.6 + 11.6 35.3 + 119 2.1 + 8.5 10.6 + 2.8 48.0 + 9.6
2nd qtr. 45.5 + 85 7.8 + 112 37.8 + 7.9 2.0 + 41 10.5 + 103 50.3 + 82
3rd atr. 46.3 + 8.2 8.4 + 133 37.9 + 7.1 2.1 + 46 10.7 + 13.6 50.6 + 83
4th atr. 49.7 + 12.2 9.6 + 15.1 40.0 + 115 2.3 + 7.8 11.3 + 16.3 53.6 + 123
1965P) 1st atr. 46.3 + 10.3 7.0 + 6.6 39.2 + 11.0 2.3 + 11.4 12.1 + 14.0 53.6 + 11.7
2nd qtr. 50.5 + 11.0 8.0 + 2.8 42.5 + 12.7 2.3 + 122 11.6 + 10.7 56.4 4+ 123
3rd qer. . 519 :I-‘_ 12.2 9.3 + 10.4 42.6 + 12.6 2.3 + 108 12.0 + 12.9 57.0 + 12.6
4th aqtr. 54.0 8.7 10.2 + 6.2 43.8 + 93 2.4 + 8.7 12.6 + 11.8 5g.8 + 98
19667) 1st qtr. 50.6 + 9.4 8.1 + 14.4 42.5 + 8.5 2.5 + 7.5 13.4 + 111 58.4 + 9.0
2nd atr. 54.3 + 7.5 9.3 + 16.8 45.0 4+ 57 2.4 + 55 12.8 + 10.7 60,2 + 67
ard qtr. 55.6 + 7.1 10.4 + 119 45.2 + 6.1 2.4 + 61 13. + 8.9 60.§ + 6.7
4th qtr. 57.0 + 5.5 11.2 + 9.9 45.7 4+ 4.5 2.7 + 91 13.5 + 7.4 61.9 + 53
") Details may not add to totals because of rounding. — 1) Without emglloyers' contributions to social insurance funds and without voluntary payments for social
purposes. — %) Taxes and employees’ contributions to social insurance funds including voluntary contributions. — %) After deduction of direct taxes. — P) Provisional.
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IX. Foreign Excdiange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse
Spot Rates in DM

Amsterdam Brussels Copenhagen Lisbon
Date 100 guilders 100 Belgian francs 100 kroner 100 escudos
Parity: DM 110.4972 Parity: DM 8.00 Parity: DM 57.9111 Parity: DM 13,9130
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1967
Jan. 2| 1100025 109.915 110.135 7.941 7.931 7.951 57.590 57.530 57.650 13.838 13.818 13.858
3| 110075 109.965 110.185 7.947 7.937 7.957 57.650 57.590 §7.710 13,847 13.827 13.867
4| 110110 110.000 110.220 7.947 7.937 7.957 57.660 57.600 57.720 13.846 13.826 13.866
5| 110.190 110.080 110.300 7.950 7.940 7.960 57.675 57.615 57.735 13,847 13.827 13.867
6| 110.275 110.165 110.385 7.953 7.943 7.963 57.645 57.585 57.705 13.845 13.825 13.865 .
9| 110.245 110.135 110.355 7.952 7.942 7.962 57.610 57.550 57.670 13.847 13.827 13.867
10 | 110195 110.085 110.305 7.953 7.943 7.963 57.580 57.520 57.640 13.845 13.825 13.865
11 110.170 110.060 110.280 7.953 7.943 7.963 §7.585 57.525 57.645 13.845 13.825 13.865
12 | 110.095 109.985 110.205 7.950 7.940 7.960 57.560 57.500 57.620 13.845 13.825 13.865
13 | 110020 109.910 110.130 7.950 7.940 7.960 57.540 57.480 57.600 13.838 13.818 13.858 4
16 [ 110.035 109.925 110.145 7.949 7.939 7.959 57.535 57.475 57.595 13.844 13.824 13.864
17 | 110.040 109.930 110.150 7.953 7.943 7.963 57.510 57.450 57.570 13.842 13.822 13.862
18 { 110.080 109.970 110.190 7.955 7.945 7.965 57.515 57.455 57.575 13.842 13.822 13.862
19| 110.065 109.955 110.175 7.952 7.942 7.962 57.555 57.495 57.615 13.845 13.825 13.865
20| 110.135 110.025 110.245 7.961 7.951 7.971 57.565 57.505 57.625 13.850 13.830 13.870
23} 110.145 110.035 110.255 7.960 7.950 7.970 57.545 57.485 57.605 13.846 13.826 13.866
24 | 110.060 109.950 110.170 7.962 7.952 7.972 57.510 57.450 57.570 13.840 13.820 13.860
25 | 110.080 109.970 110.190 7.967 7.957 7.977 57.500 57.440 57.560 13.842 13.822 13.862
26 | 110.090 109.980 110.200 7.964 7.954 7.974 57.515 57.455 57.575 13.837 13.817 13.857
27 | 110.050 109.940 110.160 7.968 7.958 7.978 57.485 57.425 57.545 13.839 13.819 13.859
30 | 110.105 109.995 110.215 7.979 7.969 7.989 57.510 57.450 57.570 13.848 13.828 13.868
31 | 110.100 109.990 110.210 7.979 7.969 7.989 57.490 57.430 57.550 13.850 13.830 13.870
Feb. 1| 110.09 109.980 110.200 7.994 7.984 8.004 57.495 57.435 57.555 13.856 13.836 13.876
2| 110.060 109.950 110.170 7.994 7.984 8.004 57.500 57.440 57.560 13.860 13.840 13.880
3| 110020 109.910 110.130 7.987 7.977 7.997 57.470 57.410 57.530 13.850 13.830 13.870
6| 110.040 109.930 110.150 7.989 7.979 7.999 57.435 57.375 57.495 13.851 13.831 13.871
7 | 110055 109.945 110.165 7.997 7.987 8.007 57.420 57.360 57.480 13.850 13.830 13.870
8| 110070 109.960 110.180 7.996 7.986 8.006 57.410 57.350 57.470 13.848 13.828 13.868
9| 110.070 109.960 110.180 7.986 7.976 7.996 57.400 57.340 57.460 13.848 13.828 13.868
10 | 110.010 109.900 110.120 7.984 7.974 7.994 57.405 57.345 57.465 13.845 13.825 13.865
13 | 110.025 109.915 110.135 7.989 7.979 7.999 57.395 57.335 57.455 13.845 13.825 13.865
14 | 110.015 109.905 110.125 7.989 7.979 7.999 57.370 57.310 57.430 13.848 13.828 13.868
15 | 109.995 109.885 110.105 7.985 7.975 7.995 57.375 57.315 57.435 13.847 13.827 13.867
London Madrid Milan / Rome Montreal New York
Dat 1 pound sterling 100 pesetas 1,000 lire 1Can. § 1US. §
ate
Parity: DM 11.20 Parity: DM 6.6667 Parity: DM 6.40 Parity: DM 3.70 Parity: DM 4.00
Middle | Buying | Selling Middle | Buying Selling | Middle | Buying | Selling | Middle | Buying | Selling | Middle | Buying | Selling
1967
Jan. 2| 11.09 11.086 11.106 6.639 6.629 6.649 6.364 6.354 6.374 3.6692 3.6642 3.6742 | 3.9766 3.9716 | 3.9816
3| 11.103 11.093 11.113 6.640 6.630 6.650 6.367 6.357 6.377 3.6716 3.6666 3.6766 | 3.9786 3.9736 | 3.9836
4| 11.103 11.093 11.113 6.639 6.629 6.649 6.365 6.355 6.375 3.6738 3.6688 3.6788 | 3.9771 3.9721 | 3.9821
5| 11.103 11.093 11.113 6.642 6.632 6.652 6.368 6.358 6.378 3.6768 3.6718 3.6818 | 3.9792 3.9742 | 3.9842 .
6| 11.103 11.093 11.113 6.643 6.633 6.653 6.370 6.360 6.380 3.6795 3.6745 3.6845 | 3.9802 3.9752 | 3.9852
9| 11.104 11.094 11.114 6.642 6.632 6.652 6.368 6.358 6.378 3.6830 3.6780 3.6880 | 3.9796 3.9746 | 3.9846
10 | 11.102 11.092 11.112 6.643 6.633 6.653 6.368 6.358 6.378 3.6860 3.6810 3.6910 | 3.9804 3.9754 | 3.9854
11 | 11.102 11.092 11.112 6.643 6.633 6.653 6.366 6.356 6.376 3.6318 3,6768 3.6868 | 3.9790 3.9740 | 3.9840
12| 11.099 11.089 11.109 6.638 6.628 6.648 6.365 6.355 6.375 3.6826 3.6776 3.6876 | 3.9785 3.9735 | 3.9835
13 | 11.096 11.086 11.106 6.638 6.628 6.648 6.364 6.354 6.374 3.6820 3.6770 3.6870 | 3.9779 3.9729 | 3.9829
16 | 11.100 11.090 11.110 6.638 6.628 6.648 6.363 6.353 6.373 3.6828 3.6778 3.6878 | 3.9777 3.9727 | 3.9827
17 | 11.099 11,089 11.109 6.635 6.625 6.645 6.361 6.351 6.371 3,6863 3.6813 3.6913 | 3.9764 3.9714 | 3.9814
18 | 11.101 11.091 11.111 6.638 6.628 6.648 6.363 6.353 6.373 3.6862 3.6812 3.6912 | 3.9768 3.9718 | 3.9818 )
19 | 11102 11.092 11.112 6.637 6.627 6.647 6.364 6.354 6.374 3.6897 3.6847 3.6947 | 3.9779 3.9729 | 3.9829 ¥
20 | 11.104 11.094 11.114 6.640 6.630 6.650 6.365 6.355 6.375 3.6900 3.6850 3.6950 | 3.9791 3.9741 | 3.9841
23 | 11.104 11.094 11.114 6.638 6.628 6.648 6.363 6.353 6.373 3.6887 3.6837 3.6937 | 3.9786 3.9736 | 3.9836
24 | 11.097 11.087 11.107 6.634 6.624 6.644 6.360 6.350 6.370 3.6893 3.6843 3.6943 | 3.9762 3.9712 | 3.9812
25 | 11.097 11.087 11.107 6.634 6.624 6.644 6.359 6.349 6.369 3.6893 3.6843 3.6943 | 3.9753 3.9703 | 3.9803
26 | 11.097 11.087 11.107 6.635 6.625 6.645 6.360 6.350 6.370 3.6872 3.6822 3.6922 | 3.9765 3.9715 | 3.9815 %
27 | 11.098 11.088 11.108 6.633 6.623 6.643 6.358 6.348 6.368 3.6880 3.6830 3.6930 | 3.9749 3.9699 | 3.9799
30 | 11.104 11.094 11.114 6.633 6.623 6.643 6.360 6.350 6.370 3.6878 3.6828 3.6928 | 3.9755 3.9705 | 3.9805
31| 11.107 11.097 11.117 6.631 6.621 6.641 6.358 6.348 6.368 3.6854 3.6804 3.6904 | 3.9748 3.9698 | 3.9798
Feb. 1| 11.110 11.100 11.120 6.632 6.622 6.642 6.359 6.349 6.369 3.6846 3.6796 3.6896 | 3.9744 3.9694 | 3.9794
2| 11113 11.103 11.123 6.631 6.621 6.641 6.358 6.348 6.368 3.6839 3.6789 3.6889 | 3.9746 3.9696 | 3.9796
3| 11.108 11.098 11.118 6.630 6.620 6.640 6.356 6.346 6.366 3.6827 3.6777 3.6877 | 3.9737 3.9687 | 3.9787
6| 11.107 11.097 11.117 6.628 6.618 6.638 6.356 6.346 6.366 3.6792 3.6742 3.6842 | 3.9738 3.9688 | 3.9788
7| 11101 11.091 11.111 6.629 6.619 6.639 6.356 6.346 6.366, 3.6755 3.6705 3.6805 | 3.9735 3.9685 | 3.9785
8| 11.103 11,093 11.113 6.627 6.617 6.637 6.354 6.344 6.364 3.6747 3.6697 3.6797 | 3.9720 3.9670 | 3.9770
9| 11.104 11.094 11.114 6.628 6.618 6.638 6.356 6.346 6.366 3.6785 3.6735 3.6835 | 3.9731 3.9681 | 3.9781
10| 11.103 11.093 11.113 6.628 6.618 6.638 6.356 6.346 6.366 3.6775 3.6725 3.6825 | 3.9733 3.9683 | 3.9783
13 | 11.104 11.094 11.114 6.628 6.618 6.638 6.355 6.345 6.365 | 3.6785 3.6735 3.6835 | 3.9732 3.9682 | 3.9782
14 | 11.102 11.092 11.112 6.627 6.617 6.637 6.355 6.345 6.365 3.678% 3.6735 3.6835 | 3.9728 3.9678 | 3.9778
15 | 11.102 11.092 11.112 6.626 6.616 6.636 6.354 6.344 6.364 3.6770 3.6720 3.6820 | 3.9715 3.9665 | 3.9765
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IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

Spot Rates in DM

IX. Foreign Exdiange Quotations

Oslo Paris Stockholm Vienna Zurich
Date 100 kroner 100 Frendh francs 100 kronor 100 sdhilling 100 Swise francs
Parlty : DM 56.00 Parity: DM 81.019% Parity: DM 77.3214 Parity: DM 15.3846 Parity: DM 91.4742
Middle I Buying l Selling | Middle | Bouying | Selling | Middle I Buying ! Selling | Middle | Buying | Selling | Middle | Buylng | Selling
1967
Jan. 2| 55.630 | 55.570 55.690 | 80.360 £0.260 80.460 76.845 | 76.765 76.925 15.374 15.354 15.394 | 91.855 | 9L1.755 91.955
3| 55.625 | s5.565 55.685 | 80.340 80.240 80.440 76.875 | 76.795 76.955 15.378 15.358 15.398 | 91.890 | 91.790 91.990
4| s5.635 | 55.575 55.695 | 80.335 80.235 80.435 76.860 | 76.780 76.940 15.378 15.358 15.398 | 91.840 | 91.740 91.940
5| 55.635 | 55575 55.695 | 80.410 80.310 80.510 76.895 | 76.815 76.975 15.382 15.362 15.402 | 91.880 | 91.780 91.980
6| 55.645 | 55.585 55.705 | 80.450 80.350 80.550 76.915 | 76.835 76.995 15.384 15.364 15.404 | 91.905 | 91.805 92.005
9| s55.640 | s55.580 55.700 | $0.440 80.340 80.540 76.910 | 76.830 76.990 15.387 15.367 15.407 | 91.890 | 91.790 91.990
10| s5.615 | s55.555 55,675 | 80.420 | "80.320 80.520 76.915 | 76.835 76.995 15.388 15.368 15.408 | 91.935 | 91.835 92.035
11| 55.625 | s5.565 55.685 | 80.410 80.310 80.510 76.905 | 76.825 76.985 15.388 15.368 15.408 | 91.925 | 91.825 92.025
12| 55595 | 55535 55.655 | 80.375 80.275 80.475 | '76.900 | 76.820 76.980 15.384 15.364 15.404 | 91.925 | 91.825 92.025
13| s5.590 | 55.530 55.650 | 80.370 80.270 80.470 76.925 | 76.845 77.005 15.380 15.360 15.400 | 91.900 | 91.800 92.000
16 | 55.610 | 55.550 55.670 | $0.365 80.265 80.465 76.955 | 76.875 77.035 15.380 15.360 15.400 | 91.860 | 91.760 91.960
17| 55.590 | 55.530 55.650 | 80.345 80.245 80.445 76.890 | 76.810 76.970 15.375 15.355 15.395 | 91.855 | 91.75% 91.955
18 | 55.595 | 55535 55,655 | 80.350 80.250 40.450 76.935 | 76.355 77.015 15.376 15.356 15.396 | 91.870 | 91.770 91.970
19| 55.600 | 55.540 55.660 | 80.355 80.255 80.455 76.945 | 76.865 77.025 15.378 15.358 15.398 91.870 | 91.770 91.970
20| 55.605 | 55.545 55.665 | 80.380 80.280 $0.480 76.980 | 76.500 77.060 15.382 15.362 15.402 | 91.905 | 91.805 92.005
23| 55.600 | 55.540 55.660 | 80.370 £0.270 80.470 76.960 | 76.880 77.040 15.378 15.358 15.398 91.890 91.790 91.990
24| 55.555 | 55.495 55.615 | 80.305 80.205 $0.405 76.910 { 76.830 76.990 15.370 15.350 15.390 | 91.825 | 91.725 91.925
25| ss5.570 | s5.510 55,630 | $0.320 80.220 80.420 76.910 | 76.830 76.990 15.364 15.344 15.384 | 91.825 | 91725 91.925
26| s55.580 | s55.520 55.640 | 80.315 80.215 80.415 76.925 | 76.845 77.005 15.366 15.346 15.386 | 91.845 | 91.745 | #91.945
27| 55575 | 55518 55.635 | 80.305 80.205 $0.405 76.955 | 76.875 77.035 15.367 15.347 15.387 | 91.735 | 91.635 91.835
30| 55585 | s5.528 55.645 | 80.335 80.235 80.435 76.990 | 76.910 77.070 15.372 15.352 15.392 | 91.685 | 91.585 91.785
31| 55.590 | 55.530 55.650 | 80.280 80.180 80.380 76.960 | 76.880 77.040 15.365 15.345 15.385 | 91.640 | 91.540 91.740
Feb. 1| 55570 | 55.510 55.630 80.265 80.165 80.365 76.940 | 76.860 | 77.020 15.365 15.345 15.385 | 91.690 | 91.590 91.790
2| s5.590 | 55.530 55.650 | 80.260 80,160 30.360 76.895 | 76.815 | 76.975 15.362 15.342 15.382 | 91.650 | 91.550 91.750
3| s5.555 | 55.495 55.615 |  80.290 80.190 30.390 76.870 | 76.790 76.950 15.358 15.338 15.378 91.640 | 91.540 91.740
6| 55555 | 55.495 55.615 | 80.415 80.315 §0.515 76.885 | 76.805 76.965 15.360 15.340 15.380 | 91.635 | +91.535 91.735
7| 55.555 | 55.495 55.615 | 80.410 $0.310 30.510 76.920 | 76.840 77.000 15.359 15.339 15.379 | 91.680 | 91.580 91.780
8| 55.540 | 55.480 55.600 | 80.430 80.330 80.530 76.905 | 76.825 76.985 15.355 15.335 15.375 | 91.630 | 91.530 91.730
9| 55540 | 55.480 55,600 80.430 80.330 30.530 76.900 | 76.820 76.980 15.359 15.339 15.379 | 91.640 | 91.540 91.740
10| 55.555 | 55.495 55.615 | 80.390 80.290 80.490 76.880 | 76.800 76.960 15.364 15.344 15.384 | 91.615 | 91.515 91.715
13| s55.540 | 55.480 55.600 | 80.340 30.240 $0.440 76.905 | 76.825 76.985 15.360 15.340 15.380 | 91.620 | 91.520 91.720
14| s55.535 | 55.475 55.595 | 80.330 $0.230 $0.430 76.895 | 76.815 76.975 15.364 15.344 15.384 | 91.620 | 91.520 91.720
15| 55.525 | 55.465 55.585 | 80.280 $0.180 80.380 76.900 | 76.820 76.980 15.360 15.340 15.380 | 91.585 | 91.485 91.685
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X. Foreigu Interest Rates

X. Interest Rates in Foreign Countries

1. Central Bank Discount Rates
for transactions with commercial banks

Rate on . End-of-year rate Rate on . End-of-year rate
15 Feb. 1967 Previous rate (% p.a.) 15 Feb. 1967 Previous rate % p.2.)
Country , Country
N applicable |, applicable i o applicable |, applicable
fop.a. from /o p.a. trom 1966 | 1965 | 1964 o p.a. rom /o p.a. from 1966 | 1965 | 1964
Austria 41/ | 27 June ‘63 | 5 17 Mar. ‘60 | 41/s 4 iz 4Y: || Japan?) 5.475 | 26 June ‘65 | 5.84 3 Apr. '65.| 5.475| 5.475| 6.57
Belgium- Libya 5 February'61 | 6 August ‘60 | § 5 5
BLux.inourg 1 5 2 Feb. :67 51/g 2June ‘66 | 5N | 4% | 4% | Mexico 4 1s 4June '42 | 4 2Jan., "41 | 42 | 42 | 42
razil ¥) 8 9 Apr. 's8 | 6 1Jan. 56 | 8 8 8 Netherlands 1) 5 2May 66 | 4%: | 4June 64| 5 Y2 | 4t
Canada 5 30 Jan. '67 | 514 | 14 Mar. ‘66 | 53¢ | 434 | 411 || New Zealand 7 23 Mar, 61| 6 19 Oct. '59 7 7 7
Ceylon?) 2.80 | 15 June ‘62| 2.79 | 1June 62| 2.80 | 2.80 | 2.80 || Nicaragua 3 4 Feb. 65| 6 1Apr. ‘54| 8 8 6
Ehlﬂe b 15.86 | 1Jan., ’66 {15.30 | 1July ’65 [15.86 | 15.30 | 14.63 || Norway 3%: | 14Feb. '55 | 242 | 9Jan. '46 | 3Y: | 32 | 31
olombia g 30 Apr. '63 [ 7 11 Mar. ’63 | 8 8 8 Pakistan 5 15 June 65 | 4 15 Jan. 'so | s 5 4
Costa Rica?) 4 1July 64| 5 17 Mar. '54 | 4 4 4 Peru 91/s 5 Nov. '59 | 6 13 Nov. *a7 | 91/ 91 91y
Denmark 61: | 11 June 64 | 512 [13Nov. '63 | 612 | 612 | 61/ | Portugal 21 1Sep. ‘65| 2 12Jan. "44 | 2% | 242 | 2
Ecuador p 22 Nov. ’s6 | 5 | 19 Dec. *51 | 5 5 5 || South Africa 6 8 July ‘66| 5 5 Mar. '65 | 6 5 41
El Salvador 4 24 Aug. '64 | 6 24 June ‘61| 4 4 4 Spain s 4 1 9 June ‘61| 4 s | 11 Apr. o 4 4 4
. , R Sweden 3) 51/ 3Feb. ‘67| 6 10 June 66 | 6 54y | 5
1limlaml 7 . 28 Apr. 62| 8 30 Mar. 62| 7 . 7 . 7 Switzerland 4) 31, 6July ‘66| 21/ 3July 64| 32 | 2Y2 | 212
rance 312 | 8 Apr. 'e5 | 4 14Nov.'63 | 3% | 3%z 1 ¢ | ey 7Y | 1July ‘61| o 29Nov. %60 | 7% | 7Y | 7
Greece 54 | 1Apr. ‘63| 6 1Nov.’60 | 5% | 5% | 5% | United Arab
Iceland 54¢)) 1lan. ‘66 | 5 1Jan. ‘65| 54s | 5 6.25 | Republic (Egypt) | 5 15 May ‘62 | 3 13 Nov. '52 [ 5 5 5
India 6 17 Feb. %65 | 5 26 Sep. ‘64| 6 6 5 United Kingdom 61/ | 26Jan. ‘67 | 7 14 July ‘66| 7 6 7
Ireland 1) 612 | 27Jan. ‘67 | 675 | 25 Nov. ‘66 | 6s 57 | 6 13/1¢] United States ) 4z 6 Dec. ‘65 | 4 24 Nov. 64 | 412 | 41 | 4
Ttaly 342 | 7]June '58 | 4 6Apr. 501 312 | 32 | 3'2 | Venezuela 4% |12 Nov. 59 | 2 8May "47 | 412 | 4Y: | 4%
1) Rate for accepted drafts domiciled at a bank, and for warrants for goods. — ?) Rate for commercial bills only. — ?) Discount rate of the Central Bank in trans-
actions with non-banks. Since 5 June 1952 the rate governing transactions with banks has been currently adapted to market conditions. — #) Special rates apply to
bills serving to finance obligatory stockpiling. — 5) A preferential rate applies to agricultural and export-financing bills. — % Discount rate of the Federal Reserve Bank
of New York. — 7) Average rate for Treasury bills. The rediscount rate is /8 % above this rate. — 8) Preferential rate for export bills; at the same time a rate of
634 % p. a. is applied to other bills of exchange. — ) At the same time a rediscount rate of 5% is still applied in certain cases. — M) A special rate applies to
“Promissory Notes“. — 11) From 24 February 1967: 64 %.
2. Money Market Rates
Daily averages?)
9/y per annum
Amsterdam Brussels London New York Ottawa Paris Zurich
’ Day-to-day
Mont Ten| | | T AT pge  Pime |Tetmn| LG "
o Day-to- accept- | Day-to- ankers . bankers secured Day-to- ouey
or Day-to- | (three day (three | o ¢ 3) day (three | accept- | (three | “accept- mercial | (three by day for
week day | months) months) months) | ances | months) ! p paper | months) three
money {up to | money ances %) £ Govern-| money
money %) four 9 (three (three (four to private | © o o ) months
Market Market | o0 9 Tender he) | Tender M six Tender | securi- | oo D)
yield yield rate 5) rate 5) : months) | rate ) tles ties
1963 Jan. 1.66 1.93 2.32 3.00 2.7% 2.83 3.51 3.69 291 3.07 3.34 3.82 3.39 3.35 1.50 2.65
eb. 1.00 1.67 1.76 3.00 2.75 2.82 3.45 3.63 2.92 3.13 3.25 3.68 3.45 3.38 1.50 2.59
March 1.27 1.88 1.77 3.00 2.75 2.82 3.55 3.70 2.90 3.13 3.34 3.63 3.43 3.30 1.50 2.67
April 1.62 1.91 1.78 3.00 2.80 2.84 3.71 3.88 291 3.13 3.32 3.58 3.92 3.31 1.50 2.67
May 1.58 1.96 2.07 3.00 2.87 2.91 3.67 3.88 2.92 3.13 3.25 3.33 3.91 3.40 1.50 2.71
June 1.14 1.87 2.19 3.00 2.89 2.89 3.69 3.84 3.00 3.24 3.38 3.23 4.76 3.31 1.50 2.92
July 1.92 2.07 2.87 3.40 2.62 3.03 3.77 3.87 3.14 3.41 3.49 3.38 5.26 3.31 1.67 2.8
Ave 1.06 1.78 2.49 3.40 3.63 2.97 3.71 3.85 3.32 3.59 3.72 3.60 4,10 1.89 1.78 2.90
Sev. 1.24 1.89 2.55 3.45 3.63 3.00 3.69 3.88 3.38 3.63 3.88 3.69 3.13 2.94 1.95 2.98
Qct. 1.11 1.95 2.16 3.7% 3.63 2.99 3.67 3.86 3.45 3.63 3.88 3.57 3.64 3.33 2.16 3.14
Nov. 1.14 211 2.78 3.90 4.00 3.03 3.75 3.91 3.52 3.71 3.88 3.64 4,14 3.32 2.25 3.18
Dec 1.56 2,25 2.73 4.10 4.07 3.00 3.74 3.91 3.52 3.63 3.96 3.71 4.66 3.13 2.2% 3.30
1964 Jan. 1.67 2.31 3.16 4.20 4.13 3.03 3.72 3.91 3.53 3.70 3.97 3.76 4.13 2.34 2.2% 2.98
Feb. 1.88 2.33 3.24 4,25 413 3.10 3.91 4.00 3.53 3.75 3.88 3.81 4.33 3.39 2.2% 2,98
March 2.51 2.88 3.77 4,25 4.13 3.79 4.30 4.53 3.55 3.75 4.00 3.88 4.98 3.46 2.2% 3.19
Avpril 2.42 3.00 3.16 4.30 4,13 3.851 4.30 4,53 3.48 3.80 3.91 3.75 5.03 3.31 2.25 3.30
May 2,78 3.10 3.22 4.30 413 3.77 4.35 4,56 3.48 3.75 3.89 3.66 6.18 3.2 2.25 3.38
June 2.05 3.81 3.56 4.30 4.13 3.80 4.44 4.64 3.48 3.75 4.00 3.56 4.91 3.74 3.25 3.43
July 3.53 4.26 3.95 4.50 4.56 3.66 4.57 4,73 3.48 3.75 3.96 3.60 4.83 3.79 2.25 3.1
Aur. 2.06 3.74 2.85 4.50 4.63 3.9 4.65 4.84 3,51 3.75 3.88 3.80 4.70 3.51 2.25 3.14
Sep. 2.09 3.70 3.86 4,50 4.56 3.95 4.65 4,84 3.53 3,75 3.89 3.81 4.74 3.40 2.25 3.21
Oct. 3.14 3.80 3.59 4.50 4.50 3.99 4,69 4,88 3.58 3.75 4.00 3.70 4.30 3.78 2.50 3.50
Nov. 2.79 3.84 2.83 4.75 4.46 4.54 5.18 5.42 3.62 3.79 4,02 3.73 413 3.69 2.69 3.69
Dec. 2.09 3.68 3.01 4.75 4.43 5.86 6,62 6.84 3.86 4.00 417 3.85 4.16 3.68 2.7% 3.70
1965 Jan. 2.35 3.29 2.55 4.70 4.44 5.92 6.60 6.84 3.83 4.00 425 3.70 3.77 3.16 2.4% 3.20
Feb, 2.55 3.34 2.26 4,65 429 5.92 6.48 6.74 3.93 4,10 4,27 3.72 4,11 3.29 2.38 3.05
March 2.96 3.39 2.57 4.50 4.25 5.92 6,45 6.74 3.94 4.15 4.38 3.71 4.45 3.28 .32 3.13
Avril 3.32 3.54 3.05 4.50 4.25 5.90 6.45 6.78 3.93 4.19 4.38 3.66 4.00 3.0% 2.33 3.2%
May 3.55 4.05 3.47 4.50 4.25 5.90 6.31 6.73 3.90 4,25 4.38 3.84 4,22 3.23 2.55 3.44
June 2.69 4.08 3,57 4.60 4.42 5.02 5.59 6.04 3.81 4.25 4.38 3.96 4.36 3.21 2.71 3.73
July 3.41 4.13 3.98 4.30 4.50 4,93 5.59 5.97 3.83 4.22 4.38 3.98 4,34 3.33 2.88 3.80
Aus. 2.61 4.07 3.02 4.60 4.44 4.97 5.57 5.97 3.84 4.14 4.38 4.08 4.01 3.20 2.75 3.72
Sep. 2.59 4.00 2.77 4.60 4,25 4.96 5.51 5.97 3.91 4.25 4.38 4,11 3.86 3.10 2.75 3.79
Qct. 3.02 4.07 3.54 4.60 4.13 4.97 5.42 5.92 4.03 4,25 438 4.14 3.88 3.38 2.75 3.94
Nov. 3.75 4.16 3.28 4.60 4.23 4.93 5.45 5.91 4.08 4.25 4,38 4,16 4.62 3.39 2.80 3.96
Dec 3.39 4.29 3.64 4.75 4.41 4.77 5.48 5.91 4.36 4.55 4.65 4.45 4.48 3.39 2.95 4.00
1966 Jan. 3.60 4.32 3.20 4.75 4.39 4.86 5.50 5.91 4.60 475 4,82 4.61 3.33 3.16 2.75 3.81
eb. 4.00 4.34 3.16 4.75 4,38 4.86 5.58 5.95 4.67 4,86 4.88 4.68 4.34 2.97 2,63 3.88
March 3.89 4.48 3.53 4.75 4.38 4.75 5.61 5.97 4.63 4.96 5.21 4.87 4.55 3.16 2.84 4.00
April 4.05 4.50 3.70 4.90 4.45 4.94 5.62 5.97 4.61 5.00 5.38 5.09 4.34 3.02 3.06 4.05
Mar 4.50 4.87 4.02 5.10 4.56 4.96 5.65 5.97 4.64 5.18 5.39 5.10 4.83 3.04 3.21 4.08
June 4.50 4.95 3.50 5.30 5.08 4.87 5.69 5.97 4,54 5.39 5.51 5.06 4.79 2.98 3.7§% 4.19
July 4.71 4.94 4.57 5.30 5.16 5.48 6.31 6.56 4.86 5.58 5.63 5.07 4.79 2.93 3.67 4.23
Aug 4,54 4.90 3.95 5.40 5.19 5.98 6.70 6.97 4.93 5.67 5.85 5.08 4.78 2.97 2.70 4.21
Seo. 3.82 4.73 4.35 5.50 5.19 6.05 6.75 7.01 5.36 5.75 5.89 5.03 4.85 2.79 2.93 4.20
Oct. 4.56 4.96 4.40 5.70 5.19 6.04 6.60 6.97 5.39 5.72 6.00 5,13 5.26 2.93 3.25 4.25
Nov 5.00 5.00 4.40 5.75 5.19 6.02 6.61 6.93 5.34 5.67 6.00 5.19 5.41 2.97 3.75 4.35
Dec 3.64 4.90 3.92 5.85 5.20 6.00 6.64 6.94 5.01 5.60 6.00 5.07 5.68 2.85 3.57 4.42
1967 Jan, 4.16 4.87 3.37 5.75 5.20 5.93 6.29 6.77 4.76 5.23 5.73 4.83 5.57P)| 4.01P}} 3.09 4.50
Week ending:
1967 Jan. 27 4.10 4.87 3.27 5.78 5.20 5.71 6.08 6.62 4.68 5.08 5.58 4.68 5.37 5.25 4.12 4.50
Feb. 3 5.00 4.80 5.23 5.78 5.15 5.42 5.95 6.43 4.49 4.75 5.38 4.63 5.25 5.15 2.75 4.50
Feb. 10 5.00 4.78 4.07 5.70 4.95 5.53 5.99 6.36 4.53 4.75 5.38 4.64 4.95 4.92 3.50 4.50
Feb. 17 5.00 4.78 3.18 5.70 4,95 5.53 6.01 6.41 4.58 4.90 5.38 4.61 4.82 4.82 3.50 4.50
1) Averages per working day, unless stated otherwise. — ) Rates in the compensation market, weighted with the amounts lent out. — ?¥) Rates at which the Institur de
Réescompte et de Garantie in principle buys import bills of exchange expressed in Belgian francs, domiciled at a bank represented in the Chambre de Compensation de
Bruxelles, and “visé” by the Belgian National Bank. — ¢) Average of the lowest and highest rates for day-to-day money quoted daily in The Financial Times. —
%) Months: average of the tender rates at the weekly Treasury bill auctions (New York: Monday, Ottawa: Thursday, London: Friday). Weeks: average of the tender rates
on the day of issue. — % Bankers’ acceptance dealers’ asked rates. - 7) Daily opening rates. — 8) Months: average of the rates reported on the four return dates
(7th, 15th, 23rd and last day of the month); weeks: position at last bank-return date in the period indicated. — *) Three months’ deposits with big banks in Zurich.
~— P) Provisional.
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XI. Seasomally Adjusted Series

Item Period Jan. | Feb. March | April May | June ’ Tuly \ Aug. I Sep. | Qet. | Nov. I Dec.
Note and Coin Circulation 1964 two-monthly +) 25.91 26.32 26.72 27.09 27.32 27.67
in billions of DM monthly 25.82  26.02 26.51 2614 | 26.80  26.63 | 26,90 27.30 | 27.25 2738 | 27.62  27.72
1965 two-monthly +) 28.41 28.87 29.32 29.53 29.65 29.69
monthly 28.31  28.52 28.57 29,17 | 2925 2940 | 29.63  29.43 | 29.57  29.74 | 29.61  29.76
1966 two-monthly +) 30.22 30.53 30.59 30.97 31.17 30.81
monthly 30.21 30.22 30.16 30.90 30.59 30.59 31.10 30.82 31.26 31.08 30.71 30.90
Unemployment 1964 two-monthly +) 170 169 178 172 167 151
in thousands of persons monthly 187 152 160 178 179 177 173 170 166 167 145 158
1965 two-monthly +) 152 143 143 140 134 138
monthly 159 145 142 144 145 141 140 139 134 134 136 139
1966 two-monthly +) 133 117 152 177 215 269
monthly 149 118 100 135 148 156 170 183 201 229 247 291
Index of Indusérial 1964 two-monthly 144 147 148 150 151 154
Production menthly 143 145 149 144 151 146 151 150 150 152 153 155
A ) 1965 two-monthly 157 156 156 157 158 159
All industries monthly 157 156 154 158 155 157 157 157 158 158 158 160
1958 = 100 1966 two-monthly 159 164 160 160 158 1577)
monthlv 158 160 165 164 158 162 163 156 159 158 157P)  158P)
Basic and producer goods 1964 two-monthly 160 164 165 168 171 176
industries monthly 153 161 164 163 164 166 169 167 170 172 175 177
1958 = 100 1965 two-monthly 177 175 176 178 179 179
monthly 177 176 175 176 176 176 177 179 179 179 178 180
1966 two-monthly 182 188 187 184 183 184P)
monthly 180 184 192 184 185 189 186 183 183 182 183P)  185P)
. , ; 1964 two-monthly 147 150 154 155 154 160
‘ C‘i’:ég‘ig{iﬁds industries monthly 145 149 155 146 157 152 155 155 153 156 159 160
1965 two-monthly 163 164 163 164 165 163
monthly 163 163 . 161 167 162 165 164 164 165 164 161 165
1966 two-monthly 162 169 164 163 160 155D)
monthly 162 162 166 171 162 167 168 156 160 160 1560)  154P)
Cousumer goods industries |1964 two-monthly 141 144 146 146 146 147
1958 = 105{ monthly 139 143 148 140 148 143 147 145 145 148 147 141
1965 two-monthly 153 154 154 156 156 157
monthly 153 153 151 157 152 155 156 156 157 156 156 153
1966 two-monthly 158 ) 166 160 161 156 520
monthly 158 158 166 165 158 163 168 152 158 155 1520)  152P)
Building and 1964 two-monthly 153 155 152 154 157 169
civil eng’iﬂeeﬂ'%g monthly 141 166 164 145 162 142 153 156 158 157 167 171
1958 = 100 1965 two-monthly 157 151 149 157 163 164
monthly 168 153 146 157 145 152 156 157 153 167 153 176
1966 two-monthly 163 177 154 159 162 162P
monthly 147 186 185 168 153 155 161 157 159 165 164P)  161P)
Food, beverage and 1964 two-monthly 126 177 - 128 129 128 130
tobacco industries monthly 127 125 131 122 134 123 129 128 127 129 127 132
1958 = 100 1965 two-monthly 133 132 130 131 134 136
monthly 133 133 130 134 129 132 131 132 134 133 137 135
1966 two-monthly 134 136 138 135 137 133P)
monthly 131 137 136 137 135 140 136 135 138 136 133P)  133P)
Mining 1964 two-monthly 105 105 104 106 106 103
1958 = 100 monthly 105 105 104 106 104 105 106 106 106 106 102 105
1965 two-monthly 104 103 105 103 103 100
monthly 104 103 102 103 106 104 103 103 102 103 100 100
1966 two-monthly 103 100 99 97 97 94P)
monthly 104 101 99 101 100 98 98 97 98 95 92P) 940)
Public utilities 1964 two-monthly 157 160 165 173 173 165
1958 = 100 monthly 156 157 161 160 164 166 172 175 173 173 165 166
1965 two-monthly 169 172 175 174 175 181
monthly 168 170 170 174 175 175 175 173 175 176 183 179
1966 two-monthly 175 180 178 178 190 1870
monthly 180 169 176 185 176 181 183 173 191 189 188P)  137P)
Capfml goods 1964 two-monthly 144 146 149 149 147 151
(combined according monthly 143 145 152 141 153 144 149 149 145 149 152 151
to goods) 1965 two-monthly 156 158 155 155 157 157
includin sseHaer cars monthly 156 157 155 160 153 156 155 155 157 157 155 159
nciu ;glpa enge 1966 two-monthly 157 166 158 157 152 1490)

1958 = 100 monthly 157 157 164 167 156 161 164 151 151 153 1510)  146P)
Capital goods 1964 two-monthly 141 144 146 145 143 146
(combined according monthly 139 142 149 139 151 140 145 145 141 144 147 146
to goods) 1965 two-monthly 152 153 151 o 151 152 151

Tudi ssen monthly 152 153 151 157 150 153 152 150 152 151 149 153
O oy UG PASSEHEET CATS 1966 two-monthly 151 159 152 150 146 1430)

i 100 monthly 151 152 157 161 150 156 157 142 143 148 145%) 1407
Consumer goods 1964 two-monthly 150 153 154 156 156 159
(combined according monthly 148 152 158 149 156 152 157 156 155 153 158 160
to goods) 1965 two-monthly 164 163 164 165 166 166
includi monthly 164 163 160 167 163 165 164 165 166 166 165 167
IHCIUAIAG PASSENGET CATS 1966 ewo-monthly 167 172 167 166 165 1620)

1958 = 100 monthly 168 166 171 172 165 169 171 160 167 163 159%)  166P)
Consumer goods 1964 two-monthly 144 149 150 151 151 153
(combined according wonthly 142 146 153 144 152 147 151 150 150 153 153 155
fo goods) 1965 two-monthly 159 159 160 161 162 162

% di monthly 159 159 156 162 159 161 161 161 162 161 161 163
EXCIUGING PASSEHEET CATS 1966 ewo-monthly 163 169 163 < 163 160 1590)
1958 = 100 monthly 164 162 168 169 161 166 170 153 162 158 1550)  1647)
Building Permits, 1964 two-monthly +) 3.25, 3.25 3.27 3.36 3.47 3.49
Estimated Building Costs monthly 3.18 3.32 3.16 3.34 3.08 3.46 3.29 3.44 3.35 3.50 3.47 3.51
7 1965 two-monthly +) 3.42 3.60 3.73 3.82 3.75 3.69
All i’_‘lflldmgf DM monthly 3.45 3.41 3.58 3.62 3.77 3.69 3.85 3.79 3.82 3.69 3.72 3.68
1o billions o 1966 two-monthly +) 3.81 4.09 3.73 3.55 3.65 3.37
monthly 3.81 3.84 4.50 3.76 3.59 3.88 3.58 3.53 3.63 3.67 3.26 3.46
Residentiol 1964 two-monthly +) 2.04 2.03 2.05 2.11 2.17 2.21
in billions of DM monthly 1.96 2.12 1.95 2.10 1.99 2.10 2.09 2.13 2.15 2.18 2.21 2.22
1965 two-monthly +) 2.17 2.32 2.39 2.41 2.39 2.43
monthly 2.18 2.16 2.1 2.33 2.39 2.40 2.41 2.41 2.39 2.39 2.41 2.44
1966 two-monthly +) 2.40 2.61 2.42 2.29 2.32 2.18
monthly 3.42 2.39 2.89 2.39 2.34 2.51 2.27 2.31 2.31 2.33 2.15 2.20

+) Average. — P) Provisional.
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XI. Seasonally Adjusted Series (continued)

Item Period Jan, | Feb. Mardh l April May I June July I Aug. Sep. Oct. Nov. Dec.
Non-residential 1964 two-monthly +) 1.20 1.23 1.23 1.25 1.31 .
in billions of DM monthly 1.20 121 1.21 1.24 1.10 1.36 121 130 1.21 1.41 116 130
1965 two-monthly +) 1.26 1.27 1.34 1.41 1.36 130
monthly 1.25 127 1.27 1.28 1.39 1.30 1.44 1.39 1.44 1.29 1.31 1.29
1966 two-monthly +) 1.41 1.47 1.31 1.28 1.33 1.21
monthly 1.35 1.50 1.59 1.36 1.24 1.38 1.32 1.25 1.32 1.34 1.12 1,27
Building Permits, 1964 two-monthly 162 158 161 171 175 174
Cubic Content (in cu, m.) monthly 161 164 155 161 148 173 165 176 171 180 177 172
1965 two-monthly 159 165 170 177 173 176
All buildings monthly 160 158 162 168 177 163 180 173 177 169 173 180
Buildings completed 1954 = 100 (1966 two-monthly 170 176 161 161 160 155
monthly 168 174 194 163 156 165 162 160 160 160 141 165
Residential 1964 two-monthly 143 141 141 145 151 149
Buildings completed 1954 = 100 monthly 145 143 140 144 138 145 142 148 152 149 151 146
1965 two-monthly 144 151 154 158 154 153
monthly 144 144 147 155 158 150 160 155 155 153 149 155
1966 two-monthly 151 159 148 141 141 134
thly 147 158 163 149 147 150 138 143 140 141 131 138
Non-residential 1964 two-monthly 196 191 198 221 230 213
Buildings completed 1954 = 100 monthly 187 205 192 191 168 228 m 230 220 M 228 220
1965 two-monthly 190 191 203 216 213 219
¢ monthly 194 183 184 197 216 189 222 211 227 200 214 223
1966 two-monthly 205 208 186 198 200 200
monthly 206 204 233 192 169 196 207 193 195 201 169 223
Orders Reaching Industry 1964 two-monthly 242 242 244 248 248 256
All industries monthly 239 245 232 253 233 254 253 244 246 250 251 261
1954 sales = 100 1965 two-monthly 254 262 264 260 264 268
sales monthly 258 ass 268 256 269 260 256 26§ 266 261 260 269
1966 two-monthly 263 274 273 260 255 250P)
monthly 265 265 289 260 278 269 251 273 259 250 249 252P)
Basic and producer goods  |1964 two-monthly 218 220 217 224 225 225
industries monthly 215 221 212 228 212 223 229 219 223 227 224 237
1954 sales = 100 1965 two-monthly m 225 232 230 229 233
monthly 222 219 230 219 233 231 225 234 232 225 230 235
1966 two-monthly 232 235 238 237 228 236P)
thly 235 230 251 223 244 236 230 246 231 224 237 235P)
Capital goods industries 1964 two-monthly 298 299 306 307 308 324
1954 gales = 100 monthly 293 304 285 313 291 321 312 302 308 308 314 334
1965 two-monthly 325 337 336 328 333 339
monthly 324 326 343 331 343 328 324 333 335 332 339 339
1966 two-monthly 326 346 355 323 326 309P)
monthly 322 329 359 333 362 347 312 338 329 322 306 311P)
Cousumer goods industries (1964 two-monthly 191 190 188 196 193 196
1954 sales = 100 monthly 191 191 181 199 178 199 199 193 188 197 195 197
1965 two-monthly 197 205 206 204 209 214
monthly 193 200 211 199 211 202 200 209 214 204 213 218
1966 two-monthly 212 221 201 201 193 183P)
monthly 221 207 236 208 203 200 191 216 199 187 182 184P)
All industries, 1964 two-monthly 225 228 230 236 233 240
from home m:zrket monthly 221 228 218 237 220 239 242 231 231 235 238 245
1954 sales = 100 1965 two-monthly 239 246 248 244 248 250
monthly 239 240 251 242 253 244 239 249 251 246 251 249
1966 two-monthly 243 254 248 237 231 220P)
monthly | 243 244 269 240 253 244 231 244 237 223 218 222P)
Capital goods industries, 1964 two-monthly 279 284 293 293 290 308
from home market monthly 272 286 272 295 279 307 300 286 291 289 294 321
1954 sales = 100 1965 two-monthly 314 325 322 316 320 318
monthly 313 314 328 321 330 316 312 320 320 320 325 312
1966 two-monthly 304 326 324 292 292 271P)
monthly 298 309 336 315 331 317 290 294 298 283 265 273P)
All industries, 1964 two-menthly 321 311 308 305 320 324
from abroad monthly 320 m 293 329 296 32 304 305 320 320 312 326
1954 sales = 100 1965 two-monthly 320 335 338 339 337 350
monthly 318 323 348 321 342 335 336 341 343 331 339 361
1966 two-monthly 355 375 395 380 384 390P)
monthly 365 349 387 362 400 393 350 421 381 385 392 389P)
Retail Sales 1964 two-monthly 109 107 110 12 116 115
Total monthly 108 109 108 106 108 111 112 111 114 117 112 118
1962 = 100 1965 two-monthly 116 119 121 124 127 130
monthly 115 117 119 119 120 122 133 125 128 126 130 129
1966 two-monthly 130 132 134 135 130 125P)
monthly 128 133 137 127 134 135 132 137 136 124 124 1279)
Food, beverages and 1964 two-monthly 109 105 108 110 12 112
tobacco monthly 107 110 107 103 108 108 109 110 110 113 109 114
1962 = 100 1965 two-monthly m 116 117 120 122 124
monthly 1 11 114 117 116 118 120 119 123 121 123 124
1966 two-monthly 123 127 131 130 . 134 129P)
monthly 123 124 127 128 132 131 129 131 138 130 131 127°)
Foreign Trade 1964 two-monthly +) 4.53 4.65 4.59 5.02 5.17 5.41
Imports, total monthly 4.50 4.57 4.40 4.91 4.29 4.89 5.08 4.95 5.03 5.31 535 5.48
in billions of DM 1965 two-monthly +) 5.46 5.54 5.83 5.93 6.13 6.21
monthly 5.47 5.45 5.56 5.52 5.82 5.84 5.82 6.03 6.14 6.11 6.19 6.22
1966 two-monthly +) 6.01 6. 6.07 6.01 6.09 5.95
monthly 5.91 6.12 6.21 5.84 6.07 6.07 5.70 6.38 5.91 6.28 5.97 5.93
Exports, total 1964 two-monthly +) 5.35 5.34 5.27 5.28 5.48 5.47
in billions of DM monthly 5.26 5.43 5.00 5.67 4.96 5.59 5.30 5.25 5.39 5.58 5.43 5.50
1965 two-monthly +) 5.68 5.78 5.91 5.94 5.95 6.21
monthly 5.68 5.68 5.95 5.61 5.96 5.88 5.93 5.95 6.01 5.90 6.10 6.33
1966 two-monthly +) 6.18 6.32 6.71 6.91 6.87 6.93
monthly 6.13 6.23 6.35 6,29 6.51 6.97 6.44 7.39 7.04 6.73 6.74 7.10
lmports 1964 two-monthly +) 3.38 3.51 3.42 3.79 3.92 4.1%
of industrial goods monthly 3.32 3.44 3.30 3.72 3.19 3.65 3.85 3.75 3.79 4.04 4.07 423
in billions of DM 1965 two-monthly +) 4,25 4.26 ¥ 4.42 4.54 4.60
- monthly 4.35 4.25 4.30 4.21 4.46 4.40 4.35 4.50 4.55 4.53 4.59 4.61
1966 two-monthly +) 4.54 4.50 4.63 4.52 4.61 4.47
hly 4.47 4.61 4.66 4.32 4.60 4.66 4.28 4.83 4.42 4.79 4.46 4.48

=) Average. — P) Provisional.
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