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The Balance of Payments
of the Federal Republic of Germany in 1965

Final Results and Regional Breakdown

Further to the provisional data published in the Monthly Report for February 1966 and in
the Report of the Deutsche Bundesbank for the Year 1965 the final results of the balance of
payments of the Federal Republic of Germany for 1965 are now presented. The tables in the
Appendix (page 25 et seq.) contain a detailed and itemised breakdown of the overall balance
for the period from 1950 onwards, and regional balace-of-payments statements in relation to
the main groups of countries for the years 1962 to 1965, Great Britain and the United States
of America being mentioned separately.

In comparison with the surveys originally published the balance of payments for 1965 has
been slightly revised in several respects. Receipts om current items are shown greater by
about DM 140 wmillion on balance, so that the previously recorded deficit of DM 6.2
billion decreased to DM 6.1 billion. Further foreign exchange receipts amounting to DM 155
million net resulted from belated reports on capital imports. In total the revisions led to net
foreign exchange receipts in the amount of nearly DM 300 million being additionally recorded.
By their inclusion in the current and capital accounts the surplus of the unidentified “residual
item"” decreased to DM 1.9 billion as against DM 2.2 billion in the provisional calculations.

Main results

The results of the balance of payments of the
Federal Republic of Germany in relation to all coun-
tries for the year 1965, detailed comments on which
are contained in the Monthly Report for February
1966 and in the Report of the Deutsche Bundesbank
for the Year 1965, can be summarised as follows now
that the corrections mentioned have been made:

1. The balauce of current items (goods, services,
transfer payments) showed a deficit of DM 6.1
billion in 1965, whereas in the previous year it had
closed at a surplus of DM 0.5 billion. The main
reason for the deterioration by DM. 6.6 billion was
that the boom conditions at home caused the
demand for foreign goods greatly to increase, so
that the surplus on foreign trade declined consid-
erably. According to the definition applied in this
article, in which — contrary to our current reports —
freight and insurance costs of seaborne imports are
eliminated from the balance of trade and included
in services, the export surplus amounted to only
DM 5.1 billion as against DM 9.5 billion in 1964,
thus being far from adequate for covering the def-
icits on services and transfer payments. The deficit
on services (including the freight and insurance
costs of seaborne imports) rose in 1965 by DM 1.2
billion to DM 5.3 billion, and the deficit on trans-

. fers increased by DM 900 million to DM. 5.9 billion.

The deficit on services and transfers together thus
amounted to DM 11.2 billion according to the
definition here used.

.In long-term capital movements there was a net

capital import of DM 0.8 billion in 1965 as a
result of substantial foreign direct investments in
Germany, whereas a year before capital exports had
predominated by almost the same sum.

. The reversal was still more pronounced, during

1965, in the movements of short-term capital. As
a result of borrowing abroad by German enterprises
and of the reduction in the Federal Government’s
external claims in respect of advance payments
made previously for deliveries of arms, there was a
net capital import of DM 1.8 billion in this sphere,
compared with an outflow of funds amounting to
DM 1.2 billion in the previous year.

. The statistically unclassifiable residual itew of the

balance of payments, changes in which are primarily
governed by the granting and utilisation of ex-
tended periods'for payment in foreign trade, likewise
improved in 1965. The surplus grew by DM 400
million to DM 1.9 billion. This was principally due
to imports having grown much more vigorously than
exports.

5. The relatively large capital imports of all kinds

(including the foreign suppliers’ credits contained

¢



Balance of Payments Summary?)

Millions of DM

1. Balance of current items and capital movements
Current items Capital movements 11,
1I. Net
Goods and services Net |Residual| move-
Net balance | item ment
of of the | of gold
Group of countries Year bI]\Tet N "::;{" Net L Short cytnent bala;lce a;xd ex-
alance N ong- ort- items 0 ange
of balaentce ; ‘;1' ;Zied s '?::lt_s C]:gv:_l mtri tex;n and pay- (surplﬁs :
current on {on | Services | lateral | ments capital | capital | capital me;nts -
items goods fo.b. trans- move- ) deficit:
an.d basis) fers) ments +
services
All countries 1962 | —2,093 | +3,061 | +6,171 | —3,110 | —5,154 | + 825 | — 127 [+ 952 | —1,268 | + 716} + 552
1963 | +1,022 | +5,980 | +9,120 | —3,140 | —4,958 | +2,223 | +1,938 | + 285 | +3,245 | — 673 | —2.572
1964 | + 463 | +5,407 | 49,530 | —4,123 | —4,944 | —1,963 | — 792 | —1,171 | —1,500 | +1,512 | — 12
1965 | —6,071 | — 211 | +5,092 | —5,303 | —5,860 | +2,651 | + 818 | +1,833 | —3.420 | +1,914 | +1,506
E.E.C. countries (without 1962 | —2917 | —1,037 | +1,426 | —2.463 | —1,880 | + 512 |+ e62 | — 150 | —2.405 [ + 361] 42,044
associated countries and territories) %) 1963 | — 327 | 41,207 | +3,789 | —2.492 | —1,624 | + 647 |+ 794 — 147| 4+ 320( — 941 | + 621
1964 | — 993 | + 352 | 42,765 | —2,413 | —1,345 | —1,336 | — 304 [ —1,032 | —2,329 | — 724 | +3,053
1965 | —6,399 | —a,864 | —2,135 | —2,729 | —1,535 | +2,220 [ + 510 | +1,720 | —4,179 | —1,365 | +5,544
E.F.T.A. countries (without 1962 | — 862 | — 244 | +2,112] —2,356 | — 618 | — 493 | + 36| — 529 —1355|— 8| +1,363
associated countries and 1963 |+ 138 | 4+ s78| 42,909 | —2,331 | — 440 | +1,963 | +1,628 | + 335 -+2,101 § — 600 —1,501
overseas territories) 1964 | — 104 s23|+3,156 | 2,633 | — 524 | +1,223 | + 107 [ +1,116 | +1,222 | +1,772 | —2,994
j965 | — 504l + 97| +3133| —3,036| — o1 |+ 172 |+ 413|— 241 |— 332 +1,847 | —1,515
among which: 1962 | —2,596 | —2,440 | ~2,705 | + 265} — 156 — 137+ 130| — 267} —2,733 | + 949| +1,784
United Kingdom %) 1963 | —2.592 | 2,433 | —2,597 | + 164 |— 159 | + 144+ 221|— 77| —2448 | +1.039| +1.409
1964 | —2.777 | —2,615 | —2,841 | + 226 | — 162 | +1,054| + 20¢| + 850 —1,723 +3,092 | —1,369
1965 | —2.780 | —2.608 | —2,891 | + 283 | — 172 + 111 |+ 395} — 284 | —2,669 | +1,880| + 789
Remaining European countries 1962 | + 815] +1,208 | +1,414} — 206 | — 393 | — 160 | — 210 so| + 655 | — 31| — 624
(without Eagtern Bloc countries) 1963 | + 646 | +1,226 | +1,562 | — 336 | — 580 |- 7|— 264!+ 257+ 639|— 72— 567
1064 |+ 512 41,281 | +1,754 | — 473 | — 7691 — 401 |— 344|— 57|+ 1m1j— 18|+ 37
1965 | + 522 41,575 | +2,229 | — 654 —1,053 | — 326 | — 315|~— 11|+ 196|— 2371+ 41
among which: 1962 |+ 278 |+ e67|+ 873 | — 206 | — 389 | — 42— 168|+ 126| + 236|+ 37} — 273
Developing countries 1963 |+ 248 + s24|+1,160] — 336 — s76| — 10| — 298|+ 228 |+ 238§+ 72| — 317
1964 |+ 181+ 784| +1,242 | — 458 ) 766 | — 296{ — 215 |~ 81 278 | -+ 511+ 227
1965 | — 108 |+ 939| +1,578 | — 39| —1,047 | — 287 | — 207 |+ 10| — 395 — 128} -+ 523
Eastern Bloc countries in 1962 | — ol+ 18]+ 70|— 52|~ 2a7{— o|— 2|— 7|— 18|— 414|+ 432
Europe and Asia 1963 |— 177 |— 150| — 136 | — 14| — 27| — 54| — 49— 5|— 231)|— 178 + 409
1964 |+ 102+ 142 |+ 185| — 43| — 40| — 125)— 25|— 00|~ 23|— 91|+ 114
1965 |+ 86|+ 11|+ 245| — 104|— 55|~ s7|— s0}— 7|+ 29|— 207(+ 178
Non-European industrial countries 1962 | —1,539 | — 666 | —2,898 { -+2,232 [ — 873 | 41,392 | + 301 | +1,091 | — 147 + 1601 — 13
1963 | —1,422 | — 600 | --2,909 | +2,309 | — 822 + s86{+ 680|— 94— 836 + 841~ 5
1964 | —1,421 | — 71| —2,396 | +1,825 | — 850 | + 4s0 |+ 725 | — 245 | — os1| F1.164]— 223
1965 |—2,312 | —1,332 | —2,810 | +1,478 | — 980 | +1,070 | + 976 | + o4 |—1,242| +2339 | —1,097
among which: 1962 | —2,097 | —1,412 | —3,718 | +2,306 | — 685 | +1,664 | + 663 | +1,001 | — 433 + 110 | + 323
United States of America$) 1963 | —2,369 | —1,735 | —4,099 | +2,364 | — 634 | + 464 | + 696 | — 232 | —1,905 +1,248 [ + 657
1964 | —2,534 | —1,874 | —3,724 | 41,850 | — 660 | + 654 |+ o12|— 258 |—1,880] T1.374: + 506
1965 | —3.022 | —2,368 | —3,854 | +1,.486 | — 754 | +1,084 | +1051 |+ 33|—2,038( t2.444| — 406
Non-European developing countries 1962 | +2,444 | +3,670 | +4,047 | — 377 | —1,226 | — 929 | — 848 | — 81| -+L515| + o48 —2.163
1963 | +2,245 | 43,545 | +3,905 | — 360 | —1,300 | — 610 | — 728 | + 118 | +1.,635| + 277 [ —1.912
1964 | +2.381| 43,609 | +4,066 | — 457 | —1,228 | — 643 | — 741 + 98| +1.738 | — 461 | —1.277
1965 | +2.628 [ +4,052 | +4,430 | — 378 | —1,424 | — e618| — 572 | — 46| +2,010| — 463 | —1.547
International organisations §) 1962 | — 25|+ 112 - + 112 |— 137 |+ s12|— 66|+ 578+ 487 — — 487
1963 | — 81f+4 84 —_ 4+ 84| — 165|— 302 |— 123|— 179 |— 383 —_ + 383
1964 |— 117 |+ 71 — 4+ 71)-— 188|-—1,161 | — 210{— 951 | 1,278 — +1,278
1965 |— 92|+ 120 — 4+ 120 — 212( + 190|— 144 |+ 334|+ 98 — — 98
1) Cf. the detailed balance-of-payments statement on pages 26 to 33. — %) Ascertained as difference between net balance of curfent items and capital move-
ments () and net movement of gold and exchange (IIl). — ¥ Including intemational organisations belonging to E.E.C. — ¢) Without overseas territories. —
5) Including dependencies. — ¢ Excluding the intemational organisations comprised under E.E.C. countries.




in the surplus on the residual item of the balance of
payments) prevented the deficit on the current
account of the balance of payments from taking
effect on the central monetary reserves to the full
extent. The Bundesbank’s holdings of gold and
foreign exchange accordingly decreased by “only“

DM 1.5 billion, whereas they were practically

unchanged in 1964 and had grown by DM 2.6

billion in 1963.

The deterioration in the current items of the balance
of payments concerned for the most part the countries
of the European Economic Community?), in relation to
which the deficit on current account increased by DM
5.4 billion to DM 6.4 billion. But in transactions with
the countries of the European Free Trade Association
and with non-European industrial countries (especially
the U.S.A), too, Germany’s expenditure on the import
of goods and services and also the transfers of income
and capital to foreigners increased more substantially
than the corresponding receipts. Only in transactions
with non-European developing countries did the
balance of current items improve, the surplus growing
by about DM 250 million to DM 2.6 billion as a result
of increased German exports. On the other hand the
inflows of capital recorded in 1965 also eame mainly
from the E.E.C. countries and from the United States

of America. Apart from borrowing by German frms

they were due largely to investments by American
firms in their German subsidiaries, which were financed
not only by funds accruing from the U.S.A., but also
by U.S. subsidiary companies in Germany borrowing
outside the United States, especially in Furope. In
relation to the E.E.C. countries and the U.S.A. an

important part was also played by the reduction of.

the Federal Government's external claims, Which is to
be treated as a short-term import of capital.

The residual item of the balance of payments, i. e.
the difference between 'the statistically recorded
- transactions comptised in the balance of current items
and capital transactions on the one hand and the
movement of gold and exchange on the other, is
usually much greater in relation to individual groups
of countries than in relation to foreign countries as a
whole. One reason for this, as previously explained in
these Reports, is that non-recorded transactions and
possible errors in statistical ascertainment, which
offset each other to a large extent in the overall
balance, are more pronounced in the regional balances
of payments. In addition, payments between two coun-
tries are frequently not effected in the currency of the

1) The allocation of individual countries to groups is shown in
the survey on pages 56/57.

one or the other, but in that of a third country. This
results, for example, in the Bundesbank’s dollar hold-
ings being affected also by payment transactions with
countries other than the U.S.A.; in other words, in
relation to the United States the “transactions side®
does not accord with the “payments side®. In order to
eliminate such discrepancies as far as possible, in the
regional movements of gold and exchange the actual
changes on accounts are adjusted for those transac-
tions which are due to the “multilateral” use of certain
currencies, principally U.S. dollar and sterling. Since,
however, these “multilateral payments”, more in-
formation on which is contained in the table on pages
50/51, cannot be ascertained completely, the regional
breakdown of the movement of gold and exchange
— unlike its overall result, which coincides with the
change in the central monetary reserves — contains
considerable errors. It is chiefly for this reason that
the residual ‘items of the balance of payments in
relation to the U.S.A. and Great Britain are especially
latge. In the regional balances submitted with this
report an attempt has been made, by means of
estimates, to eliminate one of the chief sources of
error, viz., the fact that foreign countries frequently
do not pay German export claims in the currency
invoiced (which until now has been the basis for the
statistical ascertainment of multilateral payments in
exports). Multilateral payments for the years 1962 to
1964 therefore differ from previously published data.

Regional balances of payments
E.E.C. countries

The deficit on current account vis-a-vis the coun-
tries of the European Economic Community?) increased
in 1965 by DM 5.4 billion to DM 6.4 billion primarily
because trade with these countries became adverse.
Classified by selling countries (for imports) and pur-
chasing countries (for exports), Germany’s imports
from the E.E.C. area grew by almost 30 per cent in
1965 (as against 16 per cent in the previous year),
whereas exports to this group of countries increased
by only 7 per cent (after an increase by 9 per cent in
the previous year). Because of this large discrepancy
between the increase in imports and that in exports,
which was primarily the result of the differences be-
tween the cyclical situation in Germany and in some
other E.E.C. countries, Germany’s balance of trade
with the E.E.C. area in 1965 for the first time showed
an import surplus. Excluding the freight and insurance
costs of seaborne imports, it amounted to DM 2.1
billion, whereas the year before there was still an ex-

1) Excluding associated countries and territories.



Imports from Principal Countries™)

Values Change!) Share in
in in total imports
Country billions of DM ] per cent in per cent
1964 | 1965 1965 1964 1965
United States of America 9.3 , 104 | + 109 15.9 14.7
United Kingdom 65 | 68 !+ 5.9 11.0 9.7
France 6.4 7.9 + 233 10.9 11.2
Netherlands 62 | 7.9 | +275 10.5 11.2
Belgium-Luxembourg 46 | 58 | +255 7.8 8.2
Italy 4.3 6.4 + 47.6 7.4 9.1
Switzerland 4.0 4.8 + 21.0 6.8 6.8
Remaining countries 17.4 20.3 + 16.8 29.6 28.9
among which:
Developing countries (7.1) | (83) [(+16.4)] (120)]| (10.7)
Total 2) 58.8 70.4 + 19.7 100.0 100.0
") C.i.f. values according to the official foreign trade statistics, ascertained
according to selling countries. — !) As compared with preceding year. —
2y Including ships’ and aircraft's fuel and other supplies, etc.

port surplus of DM 2.8 billion. According to the
official foreign trade statistics (from which the freight
and insurance costs of seaborne imports have not been
climinated, but to which recourse must be had for a
breakdown by individual countries within the large
trade areas), trade with Italy showed an import surplus
of DM 2.0 billion in 1965, whereas the year before
there had been an export surplus of DM 230 million,
and in 1963 one amounting to as much as DM 1.8
billion owing to the force of demand caused at that
time by inflationary factors in Italy. In trade with the
Netherlands the surplus of the year 1964 (about DM
650 million) also swung round to a considerable def-
icit (DM 450 million). The balance of trade with
France deteriorated by about the same amount
(DM 1.1 billion), since in 1965 imports from France
and exports to France were equally large, whilst in
1964 Germany had still achieved an export surplus of
DM 1.1 billion.

The deficits on trade in goods were accompanied,
moreover, by greater deficits on services. The balance
of services vis-a-vis the E.E.C. countries showed a
deficit in 1965 which, at DM 2.7 billion, was DM 300
million greater than in the previous year, principally
because the deficit on travel increased by over DM
200 million to DM 1.2 billion. Increased expenditure
by German tourists mainly benefited Italy, which,
according to the — albeit not complete — data to hand,
in 1965 achieved net receipts of DM 880 million on
travel transactions with Germany compared with DM
660 million in the previous year. On the other hand
net outgoings in the remaining sections of service
transactions with E.E.C. countries, especially the
deficits on the balance of investment income (DM 500

(A plus B) —2,405 |+ 320|—2,329 | —4,179
D. Residual Item of the

Balance of Payments |+ 361 {— 941 — 724 -—1,365
E. Movement of

Gold and Exchange

(Surplus: —) +2,044 | + 621 |+3,053 | +5,544

million), on commissions, costs of advertising and
trade fairs (DM 450 million) and on transport
transactions (DM 330 million) have shown no appre-
ciable change.

In 1965, unlike former years, the tendency to
deterioration also predominated in transfer payments,
so that the deficit increased by about DM 200 million
to DM 1.5 billion. The reason lay in increased wage
transfers by the Italian workers employed in Germany.
In total. the remittances by foreign workers who are
citizens of E.E.C. countries amounted to an estimated
DM 660 million, DM 640 million of which was
remitted to Italy (as against DM 500 million the year
before). The sums transferred abroad by public.
authorities (DM 800 million) also were greater than a
year previously, the major part being indemnification
payments (DM 440 million), contributions to the
budgets of the various E.E.C. organisations (DM 160
million), and social security and retirement pensions
paid abroad (DM 100 million).

The pronounced deterioration in the current items
of the balance of payments was counterbalanced to a
certain degree by the movements on capital account.
Long-term capital transactions with EE.C. countries

Important Net Items of the Balance of Payments
in Relation to the E. E. C. Countries?)
~ Millions of DM

Item 1962 1963 I 1964 1965
|

A. Current Items

Goods (f.0.b. basis) + 1,426 [ + 3,789 | + 2,765 | — 2,135
Services — 2,463 | — 2,492 | — 2,413 | — 2,729
Transfer payments — 1,880 | — 1,624 | — 1,345 | — 1,535
Net balance of
current items — 2,917 | — 327 | — 993 | — 6,399
B. Capital Movements
Long-term capital, total 4+ 62|+ 794|— 304+ 510
among which: Securities + a5+ 7)) |(— 318)|[(— 118)
Short-term capital, total — 150 | — 147 | — 1,032 | + 1,710
among which:
Foreign exchange
position of credit
institutions (— 1)+ 148){(— 430){(+ 129

Net balance of capital
movements 4+ 512 -+ 647 | — 1,336 | + 2,220

C. Balance of
Current Items and
Capital Movements

1) Cf. detailed balance of payments in relation to E.E.C. countries on
pp. 28/29.




in 1965 resulted in a net capital import of about DM
500 million, whereas in the previous year there had
been an outflow of capital amounting to DM 300
million net. The reversal is explained largely by the
increase in foreign investments in Germany. In 1965
investors domiciled in E.E.C. countries increased their
long-term capital investments in Germany by over
DM 1.1 billion as against DM 0.5 billion in the
previous year. The increase concerned primarily the
granting of credits and loans to German enterprises
(from DM 360 million to DM 580 million) and the
acquisition of holdings in limited-liability companies
(G.m.b.H.) and of participations in partnerships (from
DM 150 million to DM 340 million).

Like the taking over of German shares, which
however at DM 260 million net did not quite attain the
previous year’s amount, these capital imports may well
be to a large extent direct foreign investments, i. e.
expenditure on the acquisition of German enterprises
or supplies of funds to firms already owned by for-
eigners. The E.E.C. countries on balance neither
acquired nor disposed of German bonds in 1965,
whereas in 1964, after the announcement of the
withholding tax, DM 285 million of fixed-interest
securities flowed back to Germany. A striking feature
on the capital export side is that the growth of
German capital investments in the E.E.C. area has
weakened; at about DM 630 million net new invest-
ments fell short by DM 150 million of the previous
year’s sum. In particular, fewer long-term direct loans
were granted than in 1964.

In short-term capital movements to and from E.E.C.
countries, capital imports to Germany also increased
more substantially during 1965 than did capital ex-
ports from Germany, so that the balance of statisti-
cally ascertained short-term capital transactions
changed from a deficit (net capital export) of DM 1.0
billion in 1964 to a surplus (net capital import) of
DM 1.7 billion in 1965. An important fact in this
connection was that in 1965 enterprises domiciled in
Germany toock DM 650 million net of financial credits
in E.E.C. countries, whereas a year previously lending
had predominated. Another important factor was that
the German banks had on balance recourse to the
money markets of the EE.C. area to the extent of
about DM 120 million, whilst in the previous year
they had still lent DM 430 million net to these very
markets. But it was not only the changes in private
short-term capital transactions — presumably due, in
the main, to the tightness of money at home — which
contributed to the improvement on short-term capital
account. The short-terin capital transactions of public

Net Current items in the Balance of Payments
by Groups of Countries
DM
billion
+4 All countries
+2
Surpluses
0 I
-2
Deficilts
-4
-6 — European Economic Community DM
(E.E.C) billion
- 0
-2
DM -4
billion
+2 - European Free Trade Association | -8
(EFTA)
0 DM
billion
-2 - Non-Euro
oM
billion
+6 Rest of the world) e—— |
+4
+2
1959 1960 1961 1962 1963 1864 1965
1) Including international organisations. BBK

authorities, too, inclined this way, since for financing
imports of armaments from the E.E.C. countries
the Federal Government used about DM 1 billion
of its previous advance payments, this having the
effect of a recourse to credit balances abroad, that is
of a net capital import (even though it was not an
inflow of funds in the proper sense).

EF.T A. countries
Transactions of the Federal Republic of Germany
with the countries of the European Free Trade



Association!) also showed a deficit in 1965, which was
partly due to a deterioration on current account, but
principally to the fact that the previous large capital
imports from these countries — in contrast to those
from the E.E.C. countries and the U.S.A. — decreased
appreciably.

Important Net Items of the Balance of Payments
in Relation to the E.F.T. A. Countries!)
Millions of DM

Item 1962 1963 1964 1965

A, Current Items

Goods (f.0.b. basis) + 2,112 | + 2,909 + 3,156 | + 3,133
Services — 2,356 | — 2,331 | — 2,633 | — 3,036
Transfer payments — 618 — 40| — 524 | — 601

Net balance of
current items — 862!+ 138 — 1! — 504

B. Capital Movements
Long-term capital, total =+ 36 | + 1,628 | + 107 [ + 413

among which: Securities (+ 542) [(+ 1,718 {(+ 210){(—  197)
Short-term capital, total — 529 |+ 335 |+ 1,116 [ — 241
among which:

Foreign exchange
position of credit
institutions (—  372)|(+ 44 |(+ 832) {(—  983)

Net balance of capital
movements — 493 |+ 1963 | + 1,223+ 172

C. Balance of |
Current Items and
Capital Movements

(A plus B) —1,355 | +2,101  +1,222 | — 332
D. Residual Item of the

Balance of Payments | — 8 |— 600 |+1,772 | +1,847
E. Movement of

Gold and Exchange

(Surplus: —) +1,363 | —1,501 | —2,994 | —1,515

1) Cf. detailed balance of payments in relation v E.F.T.A. countries on

pp. 28/29.

The balance on current account in relation to the
E.F.T.A. countries, which was in equilibrium for 1964,
showed a deficit of DM 0.5 billion for 1965. The
deterioration was caused mainly by the movement in
respect of services, the deficit on which rose by DM
400 million to DM 3.0 billion and thus reached a new
peak. Here again the increase in the deficit on the
balance of travel was to the fore. Net expenditure on
travel increased by DM 200 million to DM 1,340 mil-
lion, principally in travel transactions with Austria
(DM 1,060 million as against DM 960 million in
1964) and with Switzerland (DM 370 million compared
with DM 260 million in 1964). In most of the other
service items, too, expenditure increased rather more
strongly than receipts (for details see the surveys on
pages 34 to 39). The same applies to transfer pay-
ments, the deficit on which rose by DM 80 million to
.DM 600 million.

1) Without associated countries and overseas territories.

In contrast to services and transfer payments, there
was practically no change in the balance of trade with
EEFT.A. countries. Germany’s imports, excluding
freight and insurance costs, grew by almost DM 2 bil-
lion ‘(or 12 per cent, as against 30 per cent for the
E.E.C. countries). Since, however, exports grew by the
same absolute amount, there was for 1965 a
trade surplus which, at DM 3.1 billion, was practically
as great as in the two previous years. The fact that
the German surplus position in trade with the
E.F.T.A. countries — in contrast to the E.E.C. area —
did not weaken or even reverse is primarily due
to there probably having been hardly any divergence
in the cyclical situation between Germany and these
countries. This applies particularly to Germany’s main
trade partners in the E.F.T.A. area, Switzerland and
Austria, whose cyclical situation always shows a
certain parallelism with Germany’s, and also to Great
Britain. In 1965 again there was no change, however,
in the structural differences — a surplus in transactions
with "the continental European E.F.T.A. countries
(amounting to DM 6.0 billion) and a deficit vis-a-vis
Great Britain (DM 2.9 billion). As in previous years
the deficit on German trade with Great Britain was
due preponderantly to the fact that Germany obtained
goods from Commonwealth countries via Great Britain
on a large scale.

Net capital imports from E.F.T.A. countries to Ger-
many, which in 1963 amounted to almost DM 2 bil-
lion and in 1964 still to DM 1.2 billion, decreased in
1965 to less than DM 200 million. This reduction in
the inflow of capital — surprising as it is in view of
the tightness of money at home — is due mainly to
changes in the foreign exchange position of the German
credit institutions towards the E.F.T.A. countries,
especially towards Great Britain. The short-term ex-
ternal liabilities of the German banks to the E.F.T.A.
countries decreased by DM 530 million in 1965, whilst
their credit balances and money-market investments
in these countries grew by about DM 450 million;
thus the German banks on balance exported to the
EF.T.A. area short-term capital in the sum of DM
1 billion in 1965, whereas a year before they had
taken up funds in the same countries totalling more
than DM 800 million net. Apart from the repayment
of monies borrowed in Great Britain over the end of
1964, the reasons for this reversal of the banks’
capital movements are to be found mainly abroad, and
there principally in Great Britain (and in the position
of sterling). Whereas in 1964 substantial loans were
granted to German banks from Great Britain and,
moreover, money invested in Great Britain was re-
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patriated, in 1965 British credit balances were recalled
from Germany as a result of the consolidation of the
position of sterling, and German banks also resumed
money exports to England. Another important factor
was probably that the American measures for curbing
the outflow of short-term capital from the United
States indirectly led to money from Germany flowing
back to an increased extent to Great Britain, the centre
of the Euro-dollar market. In any case it is remarkable
that the change in the dollar position of the German
banks towards Great Britain, i. e. in the short-term U.S.
dollar claims on and liabilities to that country,
amounted to more than two-thirds of the overall net
outflow of German bank money to Great Britain (DM
750 million). To a large extent, however, this was
probably not a matter of “voluntary” exports of
money, but rather of the recall of Euro-dollar loans
given by British creditors to German banks. Among
the British creditors, an important part was no doubt
played by subsidiaries of American banks, but also by
other credit institutions, which formerly had obtained
finance in the U.S.A. '

The other short-term capital transactions with
E.E.T.A. countries on the other hand led to an inflow
of funds in 1965, due principally to borrowing by
German enterprises. The balance of all short-term

capital payments to and from the EF.T.A. area never-
theless showed a net capital export of DM 240 million,
whereas in the previous year short-term capital was
taken in the sum of DM 1.1 billion.

Compared with the fluctuations in the short-term
field, long-term capital transactions showed but
little change. The net capital import grew from over
DM 100 million in 1964 to slightly more than DM
400 million in 1965, principally on account of greater
foreign direct investments in Germany. In transactions
in German fixed-interest securities foreign sales during
1965 exceeded simultaneous purchases by DM 110
million.

Remaining European countries

Just as in 1964, the balance of payments with the
remaining European countries®) (excluding the Eastern
Bloc) was roughly in equilibrium in 1965, although

_the trade surplus grew. by almost DM 500 mil-

lion to DM 2.2 billion on account of increased
exports. The relatively large surplus on trade,
attained principally in transactions with Finland, Spain
and Greece, contrasted, however, with increasing
deficits on services (especially because of the growth

1) Mainly Finland, Iceland and Treland, as well as Greece, Spain,
Turkey and. Yugoslavia.



of German expenditure on travel in these areas), and
on transfers. According to the data available to the
Bank DM 370 million was spent in 1965 on travel in
Spain, and about DM 100 million each in Turkey,
Greece and Yugoslavia. In the period under report
transfer payments to these countries also grew con-
siderably, primarily on account of greater remittances
by foreign workers employed in Germany. In 1965
foreign workers remitted an estimated DM 340 million
to Spain (DM 260 million in 1964), DM 300 million
to Greece (DM 230 million in 1964), DM 240 million
to Turkey (DM 140 million in 1964), and just on DM
100 million to Yugoslavia (DM 85 million in 1964).
Thus expenditure by German tourists and wage re-
mittances by foreign workers contributed to a sub-
stantial extent to counterbalancing the German surplus
on foreign trade, if they did not in fact make this
surplus possible at all. In addition there were not
inconsiderable net capital exports to these countries,
mainly in the form of loans granted by the Federal
Government as development aid and of long-term
private loans.

Eastern Bloc countries

The balance of current items and of capital trans-
actions vis-3-vis the so-called Eastern Bloc countries
in Europe and Asia was practically in equilibrium in
1965, as it had been in the previous year. The deficit
of DM 20 million in 1964 was followed by a surplus
of DM 30 million in 1965. Evidently the central
planning authorities in these countries were still trying
not to permit any greater net balances to arise on
transactions with Germany. Trade continued to ac-
count for much the greater part of transactions with
the Eastern Bloc countries, while capital transactions
were of secondary importance. With strongly increased
turnover in goods, the surplus on the balance of
trade grew to DM 250 million as against DM 190
million in 1964. Important factors here were especially
the reversal in trade with the People’s Republic
of China from a deficit to a surplus, and the great
increase in surpluses on trade with Roumania. The in-
crease in the surplus on trade was compensated,
however, by an increase in the deficit on services,
which — especially in the cases of Roumania and
Bulgaria — was primarily attributable to increased
expenditure on travel.

In addition, there were again small net outflows
of foreign exchange in unilateral transfers (predom-
inantly private maintenance payments) and lending.

Net Balance of Capital Transactions
by Groups of Countries
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Nou-European industrial countries

In overall current and capital transactions with
non-European industrial countries there was last year
a somewhat greater deficit (DM 1,240 million) than
a year before. The greatest importance in this group
of countries attached to payment transactions with
the United States of America, which traditionally show
a deficit. As against this, transactions with the other
non-European industrialised countries?), which brought
surpluses in 1965, were of secondary importance.

1) Canada, South Africa, Australia, New Zealand and Japan.



United States of America

Total current and capital transactions with the
United States of America in 1965 showed a deficit of
more than DM 2.0 billion as against DM 1.9 billion
in each of the two preceding years. Although the in-
crease in the deficit on the overall balance was only
relatively slight, there were considerable changes in
the individual components of the balance of payments.
Thus the deficit on current accoumt vis-a-vis the
United States increased by DM 600 million to DM
3.1 billion, although the deficit on trade grew but
little (from DM 3.72 billion to DM 3.85 billion). In
spite of the strong pull of imports into Germany, im-
ports from the United States in fact showed less than
average growth, among other things because arma-
ments imports decreased in the second half of 1965.
An important factor, on the other hand, was that
the US.A., like Germany, was in a boom period
and German exports to the United States last year
grew at an extraordinarily rapid rate (by 21 per cent
as against 1964) not least for this reason. A mudch
greater influence on the growth of the deficit on
current account was exerted by the fact that the sur-
plus usually attained by Germany on service trans-
actions with the United States fell to DM 1.5 billion
in the year under report, compared with DM 1.9 billion
in 1964 and DM 2.4 billion in 1963, because in 1965
the United States earned in Germany investment in-
come amounting to DM 1,140 million, though part of
this was immediately re-invested. Thus more than one-
third of Germany’s total investment income payments
to foreign countries went to the U.S.A. As against this,
Germany’s corresponding receipts, principally interest
receipts of the Bundesbank from monetary reserves in-
vested in the U.S.A., amounted to only DM 360 mil-
lion. The balance of investment income consequently
closed at a deficit of DM 780 million as against DM
520 million the year before. Germany’s dollar receipts
from exchange of their currency into DM by the
American troops stationed here, which are the most
important receipts item in setrvice transactions with
the United States, decreased slightly in 1965 to DM
2.8 billion as against DM 2.9 billion and DM 3.0 bil-
lion in the two preceding years. In spite of considerable
dollar receipts from this source, Germany paid about
DM 3 billion more to the United States under current
transactions, as already mentioned, than it received
thence.

In 1965 again, however, substantial capital imports
from the U.S.A. contrasted with the deficit on
current account, the inflow of American long-term
capital in particular having augmented. American
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Limportant Net Items of the Balance of Payments
in Relation to the United States of Americal)
Millions of DM

Teem 1962 1963 1964 1965
A. Current Items
Goods (f.0.b. basgis) — 3,718 | — 4,099 | — 3,724 | — 3,854
Services + 2306 [ + 2,364 | + 1,850 | + 1,486
Transfer payments — 685 |— 634 | — 660 | — 754
Net balance of
current items — 2,097 | — 2,369 | —~ 2,534 | — 3,122
B. Capital Movements
Long-term capital, total + 663+ 696 | - 912 | 4+ 1051
among which: Securities |(4  224)[(+ 86) (4 98| (-+  138)
" Short-term capitzl, total + o100l f— 232 | — 258 | 4+ 33
among which :
Foreign exchange
position of credit
institutions (4 39D |(~  271){(— 66)|(+  213)
Net balance of capital
movements + 1664 | < 464 | 4+ G54 | - 1,084
C. Balance of
Current Items and
Capital Movements
(A plus B) — 433 | —1,905 | —1,880 | —2,038
D. Residual Item of the
Balance of Payments | 4 110 | 41,248 | 41,374 | 2,444
E. Movement of
Gold and Exchange
(Surplus: —) + 323 |+ 657 |+ 506 — 406
') Cf. detailed balance of payments in relation to the United States of
America on pp. 32/33.

long-term. capital investments in Germany, which were
made principally by the acquisition of shares and other
business participations, i. e. predominantly represented
direct investments, amounted to DM 1.2 billion net
in 1965 as against DM 0.9 billion the year before and
DM 0.7 billion in 1963. Apart from this borrowing,
German firms in American ownership also had greater
recourse to capital markets outside the United States
for the financing of their investment programmes. As
shown by the following table, in 1965 the inflow of
funds to these enterprises from countries other than
the U.S.A. amounted to nearly DM 500 million as
against only DM 70 million in 1964. (In the balance
of payments of the Federal Republic of Germany these .
sums are included in capital transactions with the
creditor countries, i. e. not with the U.S.A.) Thus the
overall inflow of long-term capital to German sub-
sidiaries of American enterprises and to German firms
in which American investors substantially participate
amounted to as much as DM 1.9 billion in 1965 as
against DM 1.0 billion in 1964. The “turning away*“
from the American capital market in spite of usually
more favourable rates of interest, the increased re-in-
vestment of distributed profits and the conversion to
Jong-term loans and owned capital of short-term



credits previously granted by the parent companies
are probably connected with the American measures
for curbing capital exports. The fact that in spite of
a greater inflow of capital to enterprises in American
ownership or under the influence of American capital
the direct foreign exchange expenditure of the U.S.A.
could be kept slightly lower in 1965 than in the
previous year was due to this remarkable change in the
composition of capital flows.

Inflow of Long-Term Capital to U.S. Controlled
German Enterprises
Millions of DM

Item 1964 1965

Total direct investments 1.038 1,889

Financed by:

(1) Afflux of funds from the

United States of America 619 546

(2) Reinvestment of distributed profits 227 338
(3) Conversion of formerly granted
financial credits into long-term

credits and owned capital 118 522
(4) Afflux of funds from countries
other than the United States of America,

total

of which:

(a) E.E.C. countries
(b) United Kingdom
(¢) Other countries

74 483

( 68) (
(— 4) (
( 12) (

125)
128)
230)

Short-term capital transactions with the United
States were largely in equilibrium in 1965, as the
money imports of the banks and the reduction in the
Federal Government’s external claims from previous
advance payments for armaments were in great meas-
ure counterbalanced by the above-mentioned conver-
sion of financial credits into liable funds and long-term
loans (which is treated statistically as a loan repay-
ment).

Other non-European industrial countries

Current items and capital movements in relation to
the other non-European industrial countries yielded
in 1965 a surplus of DM 800 million as against one
of DM 940 million in 1964. The main reason was the
decrease in the surplus on current account, which was
due primarily to the vigorous increase in imports,
mainly from Japan and Canada. The changes in service
transactions, which have been in equilibrium for years,
in transfer payments — usually slightly in deficit --
and on capital account, on the other hand, were of
no appreciable importance.

Nou-European developing countries

A further rise occurred last year in the surplus on
trade and payments in relation to non-European
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developing countries. At over DM 2.0 billion the
surplus on current items and capital account exceeded
that of the previous year by about DM 300 million,
mainly because of the continued rise in surpluses on
the balance of current items, which had already been
recorded in 1964. The surplus on current account in-
creased to DM 2.6 billion from DM 2.4 billion in 1964
and DM 2.2 billion in 1963. The main influence here
was the growth in the surplus on trade by about
DM 400 million to over DM 4.4 billion. Whilst ex-
ports to non-European developing countries grew more
markedly than in the previous year (by 13 per cent
as against 11 per cent), the increase in imports at about
16 per cent approximately maintained the previous
year's level. Since these imports, however, embrace
only Germany’s direct receipts of goods from develop-
ing countries and not those goods from non-European
developing countries which are delivered through so-
called intermediary countries, particularly Great
Britain, the United States of America, Switzerland and
the Netherlands, the figures give only an incomplete
picture of the trade with the developing countries (just
as the figures on imports from intermediary countries
are influenced by this, even if to a relatively smaller
degree). If on the other hand trade as a whole (direct
and indirect) with non-European developing countries
is considered, Germany has for years been showing
towards this group of countries large deficits, amount-
ing in fact to DM 3.1 billion last year, as can be seen
from the table entitled “Trade with Developing
Countries®. The “indirect” imports mentioned cannot
be taken into account in the regional balances of pay-
ments (in which trade must be allocated according to
the payment transactions).

At DM 380 million, service transactions with non-
European developing countries were not quite so
severely in deficit in 1965 as a year previously, when
the deficit amounted to DM 460 million, as especially
German receipts from investment income and from
the granting of licences and patents increased. On the
other hand the deficit on unilateral transfers grew by
DM 200 million to DM 1.4 billion, indemnification
payments (DM 830 million, of which DM 720 million
to Israel) being of particular importance. This in-
cludes the final payment of DM 300 million pursuant
to the Israel Agreement concluded on 10 September
1952, under which Germany had to pay to Israel DM
3,450 million in annual instalments.

In capital transactions with non-European develop-
ing countries there were net outflows, just as in
previous years, though at DM 600 million these were
somewhat smaller than in 1964. The greater part of



Trade with Developing Countries*)?)

Millions of DM

| Imports (c.f.( Exports (f.0.b.) Balance
Classification
’ 1962 1963 l 1984 | 1965 1962 ( 1963 ‘ 1964 ' 1965 1962 I 1963 l 1964 l 1965
All developing countries
Producer countries/consumer countries 11,816 | 12,120 | 13.644 | 15,447 | 10,436 | 10,816 | 11,936 | 13,613 |— 1,380 | — 1,304 | — 1,906 | — 1,834
Selling countries/buying countries 5794 | 5,997 | 7,064 | 8,228 | 9,748 | 10,123 | 11,215 | 12,802 |+ 3,954 |+ 4,126 | + 4,151 | + 4,574
European developing countries
Producer countries/consumer countries 1,582 1,555 1,802 1,998 2,197 2,435 2,747 3,283 |+ 615 [+ 880 [+ 945 |-+ 1,285
Selling countries/buying countries 1,437 1,386 1,617 1,821 2,106 2,358 2,643 3,155 |4+ 669 [+ o972 |+ 1,026 | + 1,334
Non-European developing countries
Producer countries/consumer countries 10,234 10,565 12,042 | 13,449 8,239 8,381 9,191 | 10,330 | — 1,995 | — 2,184 | ~— 2,851 | — 3,119
Selling countries/buying countries 4,357 4,611 5,447 6,407 7,642 7,765 8,572 9,647 |+ 3,285 | 4 3,154 |-+ 3,125 |+ 3,240
Developing countries in Africa
Producer countries/consumer countries 2,274 2,793 3,917 | 4,561 1,553 1,877 | 2,093 ’ 2,227 |— 721 [— 916 | — 1,824 | — 2,334
Selling countries/buying countries 768 941 1,276 1,418 1,268 1,550 1,768 | 1,935 |+ 500 |+ 609 |+ 492 |+ 517
Developing countries in America
Producer countries/consumer countries 4,290 3,984 4,186 4,745 3,297 2,877 3,109 3,341 |— 993 | — 1,107 |— 1,077 | — 1,404
Selling countries/buying countries 2,463 2,453 2,871 3,339 3,198 2,810 3,023 3,236 |+ 735 [+ 357 |+ 152 [— 103
Developing countries in Asia )
Producer countries/consumer countries 3,655 3,782 3,916 4,121 3,372 2,606 3,974 4,743 |— 283 |— 176 [+ 58 [+ 622
Selling countries/buying countries 1,124 1,216 1,299 1,649 3,163 3,385 3,770 4,460 |+ 2,039 |- 2,169 | -+ 2,471 | + 2,811
Developing countries in Australia and Oceania
Producer countries/consumer countries 15 6 23 22 17 21 15 19 |- 2|+ 15 |— 8 | — 3
Selling countries/buying countries 2 1 1 1 13 20 11 6 14+ 11|+ 194+ 10|+ 15
") According to the official foreign trade statistics. — 1) Figures for the other groups of countries are shown in the table on page 52.

capital payments again concerned the development
aid loans of public authorities, which in 1965, just as
in 1964, amounted to DM 900 million net. As to the
recipients, India and Pakistan were again to the fore,
but Brazil, Afghanistan, Morocco and the Sudan also
received considerable sums. More than two-thirds of
the total capital aid granted by public authorities to
non-European developing countries in 1965 went to
these six countries. However, the bilateral official
loans constitute only about one-third of the total
German development aid, which also includes multi-
lateral aid through international organisations, techni-
cal aid and certain private capital payments. At DM,
180 million the statistically ascertained private long-
term new investments in non-European developing
countries were still comparatively small, however.

International orgamisations

Payment transactions with the international institu-
tions comprised in the group known as “International
organisations” — principally the International Mone-
tary Fund, the International Bank for Reconstruction
and Development with its affiliated institutions (the
International Development Administration and the
International Finance Corporation), and the Bank for
International Settlements — in 1965 led to a net inflow
of foreign exchange amounting to DM 100 million,
whereas in 1964 and 1963 there were net outflows of

foreign exchange of DM 1,280 million and DM 380
million respectively. Transactions with the Interna-
tional Monetary Fund were the main cause for this
reversal. Whilst in 1964 the IM.F. had still called
DM 720 million, due to DM drawings of its members
(especially the United States of America and Italy),
DM drawings were hardly possible at all in 1965 be-
cause of the almost complete exhaustion of the German
quota, since at the end of 1964 the DM holdings of the
Fund had fallen to 7 per cent of the quota. Other
financial aids, such as the provision of funds under
the General Arrangements to Borrow, are not regarded
as movements of capital from the point of view of the
balance of payments, but are only shifts in monetary
reserves. The fact that German credit institutions re-
turned promissory notes of the Bank for International
Settlements to that Bank to a considerable extent also
contributed to the net inflow in short-term capital
transactions with international organisations in 1965.
Overall short-term capital transactions with interna-
tional organisations therefore showed an inflow of
funds of DM 330 million. In long-term capital trans-
actions, however, capital exports predominated, pri-
marily because the first instalment (DM 97 million) of
the increase of DM 290 million in the German capital
share in the International Development Administration
was paid in 1965.

Tables relating to this article are printed
as an appendix on pages 25 to 58.
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The Movement of the Banks' Consumer Credits

This study continues our previous reports on the results of the consumer and instalment credit
statistics., Since the Bundesbank at the end of 1962 introduced quarterly statistics on the banks’
lending to consumers, i. e. on short and medium-term credits to economically dependent persons
(excluding loans for the building of dwellings), data are now available showing the movement of
consumer credits over a period of more than three years. As a detailed report ou the first year
(from the end of March 1963 until the end of Mardi 1964) was given in the Monthly Report for
May 1964, the main emphasis of the following survey is on the movement between the end of
Mards 1964 and the end of March 1966. Furthermore, an attempt has been made to obtain a
long-term view of the course of consumer credits, although for the period before 1962 the ouly in-
dications for this are to be found in the movement of instalment loans, especially purdhase
credits, which include credits other than consumer credits, viz., instalment loaus to economically
independent persous and loans to dealers and producers for financing their granting of purchase
credits. All data for the period before 1963 are, therefore, estimated. Regarding details of
method and problems of definition, readers may refer to the previous studies, especially to that
of June 19631), and to the footnote on page 15.

I. General remarks
1. The importance of consumer credits

The sum total of consumer credits outstanding at the
credit institutions at the end of March 1966 amounted
to almost DM 8.9 billion, which is equivalent to about
DM 150 per head of the population as against some
DM 125 two years ago. If this is compared with
consumer indebtedness in the United States of America
— amounting at the end of March 1966, converted at
parity rate, to about DM 1,400 per head of the popula-
tion — consumer indebtedness in Germany appears to
be small. A similar picture results if, in order to
eliminate the difference in levels of per capita income
in both countries, consumer indebtedness is related to
the gross national product as a measure of total in-
come. On this basis, outstanding consumer credits in
1965 account for about 2 per cent of the gross national
product in Germany, but for about 9 per cent in the
U.S.A. From this angle, consumer indebtedness in the
U.S.A. is four to five times as great as in the Federal
Republic of Germany. Overall consumer indebtedness
(housing loans excluded in each case), however, is
greater in both countries because outstanding credits
taken by consumers — to an extent mot exactly
ascertainable for Germany, it is true — from traders or
other lenders outside the banking sector (e.g. in-
surance enterprises) must be added to the liabilities
of consumers to credit institutions. If these credits were
included, the result for the U.S.A., where these
liabilities, too, are for the most part ascertained
statistically, would be a consumer indebtedness of DM

1) Monthly Report of the Deutsche Bundesbank, Vol. 15, No. 6,
June 1963. )
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1,780 per inhabitant, or about 12 per cent of the gross
national product. In Germany’s case the total amount
of consumers’ indebtedness probably exceeds their in-
debtedness to credit institutions to no much less extent
than in the U.S.A. This impression is given, at any rate,
if the data found by the Institute for Trade Research of
Cologne University for a limited number of retail
enterprises are re-calculated for retail trade as a whole,
which for Germany would indicate probable per capita
consumer indebtedness to banks and the retail trade of
about DM 200 to DM 220.

The comparison with consumer indebtedness in the
U.S.A. — no comparable data being available for other
countries — does not quite do justice to the importance
of consumer credits in Germany, however, inasmuch as
the sum total of outstanding consumer credits in the
U.S.A. is the result of developments extending over
several decades, while in Germany it covers only the
last fifteen years. Thus, for example, in the United
States consumer indebtedness to banks was ascertained
to have amounted to as much as about DM 530 per in-
habitant at the end of 1953 (against DM 1,400 at the
end of March 1966), whilst the comparable figure for
Germany for the end of 1953 is estimated at only
about DM 20 to DM 30 (compared with DM 150 at
the end of March 1966, as already stated). True, in the
U.S.A. the banks’ consumer credit fell to a compara-
tively low level during the war (amounting to about
DM 60 per inhabitant in 1943), before the steep
post-war rise set in; but as eatly as 1948, when in
Germany a start was made practically from zero,
consumer indebtedness in the U.S.A. already amounted
to DM 230 per head of the population again.
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2. The longer-term movement of comsumer credits

Basically the movement of consumer credits has so
far in the main had a “procyclical” effect. In the years
of vigorous expansion of economic activity and hence
also of incomes (e. g in 1955, 1959/60 and 1965),
consumer credits showed a particularly strong rise,
whereas in periods of decreasing economic growth they
rose less strongly, as especially from 1956 to 1958 and
— although less markedly — from 1962 to 1964 (cf.
diagram®)). The “procyclical® effect of consumer

*) In order to be able to analyse the longer-term movement of
consumer credits in the Federal Republic of Germany, a number
of estimates must be made for the period from 1953 (the first year
for whidy figures are available at all) to 1962, because until then
data are only available for purchase credits and other instalment
loans, which do not permit separation into credits to consumers
on the one hand and to the economically independent on the
other. Now that data of the consumer credit statistics are available
for a period of three years, which make it clear that the share of
instalment credits granted to self-employed persons fluctuates but
slightly, an attempt could be made to determine, by estimates, the
presumable movement of consumer credits before 1963. In view
of possible errors in estimation, the annual changes in consumer
credits from 1954 to 1962 are not tabulated. The results of the
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credits is moderated, however, by the fact that the
monetary savings of households also usually increase
most vigorously when incomes grow at an accelerated
rate. To this extent, therefore, the vigorous growth in
consumer credits in periods of notable rises in income
means only that the increase in “negative” saving (as
consumer indebtedness could also be named) tends to
diminish the increase in positive saving. This has been
established in all clarity for 1965. In that year the
consumer credits granted by banks increased by about
DM 1 billion (as against DM 0.7 billion in 1964), but
the formation of monetary wealth by households
amounted to DM 33.0 billion, this being DM 6.1
billion more than in 1964. The increase in consumer
credits extended by banks thus counterbalanced about
3 per cent of the monetary wealth formation.

Apart from the general movement of incomes, credit
policy probably also influenced the varying rate of
estimates will be found in the above diagram, which would seem

to give a correct picture at least of the tendency of the annual
changes, which are the chief factor here.



expansion of consumer credits, although no direct
connection exists here, inasmuch as instalment bills
serving the purpose of financing consumption are on
principle not purchased by the Bundesbank. However,
the general liquidity situation of the banking system,
which for its part is influenced by credit policy, is
naturally also of importance with regard both to the
facilities available to the instalment credit institutions
for financing their business and to the readiness of the
other credit institutions to grant consumer credits. In
particular, the restrictive credit policy applied in the
years 1955/56 and 1959/60 no doubt exerted a
checking influence on the granting of consumer credits,
even though with noticeable delay. In the course of a
comparatively lengthy period of cyclical upswing — as
still in 1965, for example — the restrictive policy on
the other hand did not prevent consumer credits from
growing even more vigorously at first. But in April
and May 1966, when economic growth slackened while

the restrictive policy was continued, the principal in-
stalment loans for which monthly figures are available
showed smaller overall growth than in the correspond-
ing months of 1965.

3. The movement in the last two years

The consumer credits granted by the banks in Ger-
many have increased more strongly of late. From the
end of March 1965 until the end of March 1966 (the
last twelve-month period which could be appraised
when this Report went to press) the banks’ overall
consumer credits (cf. Table 1) grew by about DM 1.1
billion, or 14 per cent of their initial level, compared
with increases by only just over DM 0.6 billion
(+ 9 per cent) a year before and not quite 0.8 billion
(+ 12 per cent) from the end of March 1963 until the
end of March 1964. The stronger increase was in-
fluenced, however, to a certain extent by technical
statistical factors. In the third quarter of 1965 a large

Table 1: Consumer Credit Granted by the Monthly Reporting Credit Institutions*)

Instalment loans to consumers
Consumer Purchase Cash ; . Nen-
Period credit, credits advances Small Meg;:?' Other u;zt;ll;nte:t
total Total (“B” and “C* | and loans in personal 5 1 instalment
. et persona. consumers
business A" business loans loans loans
only)®) ?)
End-of-month position, in millions of DM
1962 December 6,389.3 5,951.0 2,370.1 944.1 1,494.3 578.8 563.7 438.3
1963 December 7,159.8 6,643.6 2,414.5 1,083.7 1,602.8 900.8 641.8 516.2
1964 December 7,848.9 7.232.9 2,424.8 1,255.7 1,635.7 1,164.5 752.2 616.0
1965 December 8,885.2 8,099.1 2,504.2 1,431.4 1,651.4 1,565.3 946.8 786.1
1966 March 8,874.9 8,075.9 2,419.8 } 1,414.3 1,630.1 : 1,642.2 969.5 799.0
Increase (+) or decrease (—) in millions of DM®)
1964 1st quarter —_ 0.8 - 19.3 — 29.5 | — 30.4 — 25.4 + 5211 + 139 + 18.5
2nd quarter -+ 309.8 -+ 276.7 + 307 + 43.1 + 593 + 111.4 + 32.2 +  33.1
3rd quarter -+ 112.5 + 96.9 — 62.1 +  44.2 + 19.5 -+ 61.8 -+ 335 + 15.6
4th quarter + 267.6 + 235.0 -+ 91.2 + 95.1 — 20.5 + 38.4 +  30.8 + 326
1965 1st quarter —  65.3 — 70.6 — 59.9 — 357 — 41.8 + 66.4 + 0.4 + 53
2nd quarter -+ 453.8 + 406.4 + 507 + 86.4 4+ 68.2 + 151.1 + 500 + 474
3rd quarter , + 3152 + 264.4 — 86 + 386 + 19.8 + 109.6 4+ 105.0 + 50.8
4th quarter + 3326 + 266.0 + 972 + 86.4 — 305 + 737 + 39.2 + 66.6
1966 1st quarter — 1.3 — 232 — 84.4 — 171 — 213 + 7609 + 227 + 219
End of March 1963 to !
end of Mardh 1964 4+ 770.8 + 708.6 + 803 :‘ + 139.5 78.3 + 312.8 + 97.7 + 62.2
End of March 1964 to
end of March 1965 + 624.6 + 538.0 —_ 0.1 + 146.7 + 16.5 + 278.0 + 96.9 + B6.6
End of March 1965 to \
end of March 1966 +1,100.3 + 913.6 + 549 + 194.3 -+ 36.2 -+ 411.3 + 216.9 + 186.7
in per cent of initial amount
End of March 1963 to |
end of March 1964 + 12.0 + 119 + 3.4 ; + 153 + 5.3 + 48.3 + 17.0 + 13.2
End of March 1964 to + &7 + 81 — o0 + 13.9 + 1.0 + 292 + 148 + 16.2
end of March 1965 .
6
End of March 1965 to + 141 + 128 + 23 + 159 + 23 + 334 + 288 + 300
end of March 1966
i
*) Short and medium-term loans granted to economically dependent persons (workers, empfovees, officials and recipients of social secutity or retirement pensions);
excluding loans for housing. For details as to definition see the article “The First Results of the Consumer Credit Statistics”, Monthly Report of the Deutsche
Bundesbank, Vol. 15, No. 6, June 1963, page 7 and following pages. — ) The loans granted by credit cooperatives to traders and producers for financing their
purchase credit business have been included in purchase credits to consumers. — 2) These are credits granted solely by instalment credit institutions. — %) So far
as possible adjusted for statistical changes.
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trade enterprise surrendered to a bank en bloc the
consumer credits which it had granted, so that they
appeared in the statistics, although naturally there was
no indebtedness newly incurred by consumers, but
only a change of creditors. In addition, banks gave
increasing heed to the wish of the Bundesbank to
count as consumer credits the overdrafts granted by
them on wage and salary accounts. All in all, however,
these special factors probably increased the growth of
consumer credits in the last calendar year by DM 100
million at the most; apart from these special influences
the banks’ consumer credits thus grew by about DM
1 billion from March 1965 to March 1966.

IL Structural changes in the last two years
1. The individual forms of consumer credits

Among the various forms of consumer credits the
chief part continued to be played in the last few years
by iustalment loans to consumers, i. e, loans repayable
in fixed instalments. At the end of March 1966 they
constituted quite nine-tenths of the total amount of
outstanding consumer credits; over four-fifths of the
increase in volume from the end of March 1965 to the
end of March 1966 fell to their share. Among them, the
greatest importance in terms of volume still lies with
‘purchase credits“ to consumers, although the
“traditional” strictly earmarked purchase credits are
showing only moderate growth. Of the traditional
purchase credit business with consumers, practically
only the “B“ and “C" business is still carried on, i. e.
the financing of the acquisition of durable consumer
goods through the intermediary of traders and
producers. At the end of March 1966 these credits,
at quite DM 2.4 billion, accounted for 30 per cent of
all instalment loans to consumers, as against 33 per
cent one year and 36 per cent two years previously.

For some considerable time cash advances have been
more and more taking the place of the loans in “B”
and “C” business at the instalment credit institutions.
These advances afford free choice of where to buy and
permit utilisation of rebates or “price discounts” — in
short, they allow the borrower to enjoy the advantages
of paying cash. Cash advances (including the now
only insignificant loans in “A“ business?) grew
from March 1965 to March 1966 by almost DM 200
million as against just on DM 150 million one year
and about DM 140 million two years previously. Their
latest annual growth rate was nearly 16 per cent as
against about 13 per cent on the overall average of all
instalment loans granted to consumers. Nevertheless
the cash advances of the instalment credit institutions
have not yet attained the volume of the “traditional”

1) Also called cheque or order business.

purchase credits; at the end of March 1966 they
amounted to quite DM 1.4 billion or about 18 per
cent of all instalment loans to consumers as compared
with a share of the “traditional” purchase credits of
30 per cent, as stated.

As regards their form, the cash advances of the
instalment credit institutions are very similar to the
so-called small personal loans, which according to the
definition of the Bank Supervisory Authorities are
loans which in the individual case do not exceed DM
2,000 and must be repaid in equal instalments within
a period of not less than 6 months and not more than

24 months. By granting small personal loans the big
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banks in particular had commenced deliberately to
cultivate consumer credit business in 1959. In the
meantime, however, in mnew business this form of
credit has to a large extent given way to other forms,
especially to the “medium-sized personal loans®,
5o that with an increase by DM 36 million in the last
twelve-month period under review small personal
loans have grown less in absolute terms than any
other kind of consumer credit. Nevertheless at the
end of March 1966 small personal loans were outstand-
ing at the rate of over DM 1.6 billion, or one-fifth of
the total volume of instalment loans to consumers.
Medium-sized personal loans, which were offered
later than small personal loans (viz., not until 1961),
and then first of all by the savings banks as a
“standardised” form of credit, have grown much more
quickly, just recently in particular, than have small
personal loans. From the end of March 1965 until the
end of March 1966 their volume increased by over
DM 400 million and thus most strongly of all forms
of consumer credit. At an annual growth rate of more
than one-third (as against 29 per cent a year before)
medium-sized personal loans are at present far ahead
in the expansion of consumer credit. These loans, which
quite some time ago moved into position as the
predominant form of credit in new business with con-
sumers also at the big banks, are obviously still most
popular with the public, especially as most private
banking institutions have meanwhile raised the maxi-
mum amounts and extended the maximum repayment
periods. Thus since mid-1965 the big banks have been
offering medium-sized personal loans up to the amount
of DM 10,000 (previously DM 6,000) with a maximum
period of 48 months (previously 36 months). Although
the savings banks have never fixed any limits of this
kind, in general their medium-sized personal loans are
probably not very different, as regards the amount and
the period, from those granted by the private banks,
As far as comsumers’ individual wishes for credit
cannot be satisfied in this standardised form of credit,



Table 2: Cousumer Credit Extended by the Banking Groups Mainly Concerned*)
Millions of DM
Instalment loans to consumers
! Non-
Consumer Purchase Cash } . ;
Group of banks credit, credits advances Small | Medium- Other instalment
wqe e ma f sized . loans to
total Total (“B“ and “C“| and loans in | personal rsonal instalment | o ers
business | “A“ business loans pelos:ns loans
only) 1) ?)
Position on 31 March 1966
Commercial banks, total 1,794.6 1,605.0 189.2 686.1 | 604.1 125.6 189.6
among which:
Big banks 1,062.6 1,006.0 7.0 559.4 418.8 20.8 56.6
State, tegional and local banks 658.4 543.5 163.2 107.5 173.4 99.4 114.9
Central giro institutions and savings banks, i
total 2,862.5 2,487.1 380.4 692.5 ' 778.8 635.4 375.4
among which:
Savings banks 2,784.9 2,416.6 321.5 690.3 773.0 631.8 368.3
Credit cooperatives, total k 1,182.9 950.9 233.7%) 251.5 259.0 206.7 232.0
Credit cooperatives (Schulze-Delitzsch) 874.9 709.0 180.11) 203.9 179.2 145.8 165.9
Credit cooperatives (Raiffeisen) 308.0 241.9 53.6') 47.6 79.8 60.9 66.1
Instalment credit institutions 3,033.9 3,032.1 1,616.5 1,414.3 1.3 1.8
All monthly reporting credit institutions 8,874.9 8,075.9 2,419.8 1,414.3 1,630.1 1,642.2 969.5 799.0
Increase {+) or decrease (—) between end-March 1964
. and end-March 1966 %)
Commercial banks, total + 521.8 + 473.2 + 279 .- + 113 + 349.1 + 849 + 486
among which:
Big banks + 283.0 + 261.2 + 5.0 +  10.4 + 2409 + 49 + 218
State, regional and Jocal banks + 235.6 + 206.5 + 247 + 22 + 101.4 4+ 782 + 291
Central giro institutions and savings banks,
total + 518.9 + 364.3 — 843 + 118 + 2473 + 189.5 + 154.6
among which:
Savings banks + 529.3 + 3775 —  68.7 + 114 + 245.8 + 189.0 + 151.8
Credit cooperatives, total + 2454 + 175.8 + 140 + 296 + 927 + 395 +  69.6
Credit cooperatives (Schulze-Delitzsch) + 1750 + 121.0 4+ 129 -+ 19.4 +  66.9 + 21.8 4+ 540
Credit cooperatives (Raiffeisen) + 704 + 54.8 -+ 1.1 + 102 + 25.8 + 177 -+ 156
Instalment credit institutions + 438.4 + 438.0 + 972 + 3410 — 02 + 04
All monthly reporting credit institutions +1,724.9 +1,451.6 +  54.8 + 3410 + 527 + 689.3 + 313.8 + 273.3
") ffor explanations as to the definition of consumer credit, see Table 1. — 1) Including loans granted by credit cooperatives to traders and producers for financing
their purchase credit business. — ) These are credits granted solely by instalment credit institutions. — 3) So far as possible adjusted for statistical changes.

in spite of the rather liberal conditions for medium-
sized personal loans, the banks also grant instalment
loans in other forms, shown in the statistics under
“Other instalment loans”. These include, inter alia,
loans against borrower’s notes, guarantee or pledge,
which usually are not to be settled at the “interest rate
for the repayment period”, reckoned monthly, but at a
rate per annum. Even after elimination of the above-
mentioned en bloc takeover by a bank of claims on
the customers of a large trade enterprise (which comes
under “other” instalment loans), at DM 150 million or
20 per cent the growth of “other” instalment loans
from the end of March 1965 to the end of March 1966
was greater than in the two preceding years (15 per
cent and 17 per cent respectively). Thus the “other”
instalment loans to consumers, too, are among the
branches of the banks’ consumer credit business
showing more than proportionate growth.

The statistics give no complete picture of those
consumer credits of the banks whidi are not repaid in
fixed instalments (non-instalment loans). A large part
of these loans are debit balances on wage, salary and
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pension accounts. Although not yet all credit institu-
tions are reporting the state of these debit balances
on the accounts of economically dependent persons
(there were 1,823 institutions doing so on 30 June
1965 and 1,891 on 31 March 1966), by far the greater
part of the relatively vigorous overall increase in these
loans (by about DM 190 million from the end of March
1965 until the end of March 1966 as against not quite
DM 90 million and DM 60 million respectively in the
two previous twelve-month periods) may nevertheless
represent a genuine expansion of credit and not only
a growth in volume due to statistical causes.

2. The position of the banking groups
in consumer credit business

In the last two years, the main groups of banks
participating in consumer credit business have devel-
oped this feld of activity to differing extents,
this applying both to the overall scope and to the
individual forms of credit. In spite of manifold shifts,
however, there has been no change in the fact that the
instalment credit institutions traditionally occupy first



place as granters of consumer credits, followed by the
savings banks, the commercial banks and the credit
cooperatives, although in relative terms the instal-
ment credit institutions have lost further ground in the
last few years. At the end of March 1966 DM 3.0
billion or 37.5 per cent of the aggregate amount of
instalment loans to comsumers was granted by instal-
ment credit institutions; two years previously their
share had still amounted to 39.2 per cent. The institu-
tions of the savings bank sector occupied the second
position with a total volume of almost DM 2.5 billion,
their share in overall instalment loans to consumers
having decreased from 32.0 per cent at the end of
March 1964 to 30.8 per cent at the end of March 1966.
The commercial banks, on the other hand, whose
volume of instalment loans to consumers amounted o
a good DM 1.6 billion at the end of March 1966, in-
creased their share strongly in the last two years, from
17.1 per cent to 19.9 per cent. The big banks alone
accounted for about 12.5 per cent of overall instalment
loans to consumers in March 1966, as against 11.2
per cent two vears before.

Accordingly, the increase in instalment loans to
consumers in the last two years was greatest, in
absolute terms, at the commercial banks, where it
amounted to about DM 470 million from the end of
March 1964 to the end of March 1966 (about DM 260
million of this total concerning the big banks). As

Table 2 shows in detail, this relatively vigorous growth

is due to a predominant extent to the granting of
medium-sized personal loans by the commercial banks.
The institutions of the savings bank sector (savings
banks and central giro institutions) increased their
outstanding instalment loans to consumers by DM 364
million from the end of March 1964 to the end of
March 1966, a great expansion of medium-sized
personal loans and of the related other instalment
loans to consumers (by altogether DM 440 million)
contrasting with a decrease in traditional purchase
credits (by DM 84 million). Evidently a continuing
change in the savings-banks’ business structure is thus
in progress, which to all appearances is not restricted
to instalment loans, however. In fact, as the table
shows, at the savings banks the non-instalment loans
to consumers have shown particularly vigorous growth,
for which the statistical reasons explained above would
seem to be responsible to only a small extent, it being
no doubt due principally to deliberate encouragement
of the technically more convenient overdraft credits
on wage and salary accounts. Especially in cases where
the savings banks administer numerous accounts of
wage and salary earners, these special overdraft facili-
ties (“Dispositionskredite) are obviously developed

systematically. If non-instalment loans to consumers
are also taken into consideration — although, as al-
ready mentioned, statistical sources of error are
thus included — there results for the savings bank
sector an overall increase in the last two years
which substantially exceeds that for the instalment
credit institutions (see Table 2). Instalment loans
granted to consumers by credit cooperatives also
showed further vigorous growth in the last two years.
The increase totalled about DM 175 million, the
major part (about DM 120 million) falling to the

_share of the Schulze-Delitzsch credit cooperatives. Just
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as in the case of the other groups of banks, it was
medium-sized personal loans on which lay the main
emphasis in the consumer credit business of the
credit cooperatives. In addition, non-instalment loans
to consumers also were a factor of considerable
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importance, just as they were at the savings banks.
On the other hand, the “traditional” purchase credit
business plays a relatively small part at the credit
cooperatives, especially as in their case, in contrast to
the other banking groups, for reasons relating to
collection procedure the figures given in the table for
such business also include loans granted to dealers and
manufacturers for the financing of purchase credits.

II1. The purposes of the purchase credits
newly taken at Instalment Credit Institutions

Only the instalment credit institutions report on the .

main purposes of the credits newly taken within a
given space of time. This information consequently
refers at present to only about 38 per cent of all in-
stalment loans granted to consumers. The total of
purchase credits newly gramted by the special institu-
tions amounted to over DM 5 billion in 1965, whereas
the outstanding credits increased by only DM 319
million in the same year, since about DM 4.7 billion
of loans was repaid during the same period. The figures
concerning the purposes should be treated with
caution, however, as in the case of cash advances,
which are increasingly gaining in importance, the in-
stalment credit institutions must rely on the data, not
checkable in detail, given by their customers as to the
intended purpose of the borrowing; only in the case of
“B* and “C“ business is the actual purpose discernible
without any difficulty from the data underlying the
credit?).

According to the “purpose statistics” of the in-
stalment credit institutions, which are now available
for three full years, the already existing predominance
of the loans newly taken for the procurement of goods
and services for comsumption purposes has slightly
increased, from a good 69 per cent of the credits
newly granted in 1963 to almost 72 per cent in 1965.
At 23 per cent “private” motor vehicle loans continued
to be far above all other purposes; in 1963, when these
loans were ascertained separately for the first time,
their share amounted to about 22 per cent. Credits
newly taken for the purchase of furniture also grew in
prominence, from just on 11 per cent of the new
lending in 1963 to almost 12 per cent in 1965, al-
though from 1953 to 1958, when fitting-out purchases
were especially urgent, the share of these credits had

1y Tt should be noted here that in the course of the revision of
the instalment loan statistics in 1962 the statistics of the instal-
ment credit institutions on the purposes of newly taken purchase
credits were also improved. The problems of method connected
with this, and their solution, were explained in detail in the
Monthly Report of the Deutsche Bundesbank for May 1964
(Vol. 16, No. 5, May 1964, page 22 et seq.}.
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in general amounted to about 14 per cent. Precisely
in this case, however, it seems advisable to make some
reservations concerning customers’ statements, inas-
much as according to general experience purchases of
furniture are regarded as particularly “legitimate” and
are thus often stated to be the purpose of the borrow-
ing even where other purposes may possibly be in-
tended. The advance made, for example, by “services”
from 1.5 per cent in 1963 to 2.0 per cent in 1965 and
by “other” purposes from 8.0 per cent to 8.4 per cent
is, therefore, probably given somewhat too small by
the figures mentioned. New credits for the procure-
ment and fitting out of living accommodation also grew
much more strongly, viz., by a good DM 110 million
in 1965 as against about DM 60 million in 1963, which
means an increase in the share taken by these loans
from 1.2 per cent to 2.2 per cent. In relative terms
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Table 3: Use and Amount of Purdiase Credits Granted by Iustalment Credit lustitutions?)

For purchasing means of production For procurement or payment of other durable consumer goods and services
and durable consumer goods to be
Total of used solely in trade and industry Household
purchase machinery Passenger
credits and appli- cfars Procure-
(including | Machinery Passenger |y . . ances 1) or Wireless ment and
; cash for pro- Motor cars for Equipment| Clothing, as well as . private and Services | fitting of Other
Period : for household | . Furniture e M 0 p
advances) | duction of | ¢rucks, com- handicrafe | textiles bicyeles, use television living )
newly consumer | ¢ractors, | mercial and otl;er - sewing 5y 0y, sets quarters
taken goods trailers use vocations machines, motor g
D] ) 1on type-~ cycles !
writers |
1 EEE 4 5 s 7 | s s | 10 11 12 13
) Milli Pl
illions of DM
P—— —_
1953 1,302.7 32.5 297.1 - 24.7 [ 247.0 165.8 177.0 ! ( 239.6) 92.7 | [GEED] - ) ( 26.3)
1954 1,599.9 43.8 306.5 ( ) 40.5 293.3 206.4 230.4 ( 339.1) 90.9 { ) f ) { 49.0)
1955 2,120.6 73.0 372.7 ( ) 59.0 401.9 270.2 303.6 ( 418.8) 116.5 { ) { ) (104.9)
1956 2,380.4 95.6 370.9 ( ) 70.2 552.4 285.0 324.8 | ( 452.3) 126.0 { ) ¢ ) (103.2)
1957 2,542.2 129.1 319.4 { ) 78.5 595.1 316.8 363.5 ( 518.2) 137.4 { ) { ) { 84.2)
1958 2,912.7 156.4 311.8 { ) 97.1 622.0 339.5 397.2 ( 663.5) 213.5 { ) { ) {111.7)
1959 3,372.4 175.0 324.1 ( ) 136.6 602.1 352.1 435.1 ( 888.8) 264.0 ( ) { ) {194.6)
1960 19) 4,114.6 232.1 425.3 { ) 130.1 630.3 394.1 469.4 (1,218.8) 301.5 ( ) { ) 313.0)
1961 4,556.6 " 346.2 522.7 ( ) 134.0 594.4 408.2 520.7 (1,361.4) 298.9 ( ) ( ) {370.1)
1962 4,749.7 405.2 §52.3 (- ) 142.0 664.0 400.1 526.2 | (1,361.0) 260.7 ( ) (- {438.2)
1963 4,784.4 416.2 573.1 345.5 142.0 629.8 360.6 514.5 1.,070.8 221.1 70.9 59.4 380.5
1964 4,844.2 386.2 517.2 356.3 147.8 654.4 343.3 553.9 1,131.2 198.4 69.8 72.8 412.9
1965 5,013.5 350.1 | 506.5 405.6 163.8 655.6 356.2 | 583.8 1.169.4 191.0 98.0 111.4 422.1
) per cent of total )
——— _—
1953 100.0 2.5 22.8 (- ) 1.9 19.0 27 | 16 (18.4) | 71 (- (2.0)
1954 100.0 2.7 19.2 [ 2.5 18.3 12.9 14.4 (21.2) 5.7 (- ) { ) (3.1)
1955 100.0 3.4 17.6 ) 2.8 19.0 12.7 14.3 (19.8) 5.5 (- ) () (4.9)
1956 100.0 4.0 15.6 ( ) 2.9 23.2 12.0 12.6 (19.0) 5.3 { ) ‘ ) (4.4)
1957 100.0 5.1 12.6 ¢ ) 3.1 23.4 12.4 14.3 (20.4) 5.4 ' ) ( ) (3.3)
1958 100.0 5.4 10.7 r.) 3.3 21.4 11.6 13.6 {22.8) 7.3 ¢ ) o (3.9)
1959 100.0 5.2 9.6 ‘) 4.1 17.9 10.4 12.9 (26.3) 7.8 () () (5.8)
1960 10) 100.0 5.7 10.3 { ) 3.2 15.3 9.6 11.4 (29.6) 7.3 { ) { ) (7.6)
1961 100.0 7.6 11.5 ( ) 2.9 13.0 9.0 11.4 (29.9) 6.6 ( } { ) (8.1)
1962 100.0 8.5 11.6 { - ) 3.0 14.0 8.4 11.1 (28.7) 5.5 (- ) { ) (9.2)
1963 100.0 8.7 12.0 7.2 3.0 13.2 7.5 10.8 22.3 4.6 1.5 1.2 8.0
1964 100.0 8.0 10.7 7.3 3.1 13.5 7.1 11.4 23.4 4.1 ) 1.4 1.5 8.5
1965 * 100.0 7.0 i 10.1 8.1 3.3 13.1 7.1 1.6 I 23.3 3.8 2.0 2.2 8.4
1) By contrast with the other credit statistics this table js based not on the amount of credit outstanding, but on the total amount of purchase credits
(including cash advances) newly taken in the periods indicated. Differences from previously published figures are due €o subsequent corrections. — ?) Such as
textile and farm madiinery. — ?) Purchase of passenger cars by economically independent persons (traders and manufacturers, persons engaged in liberal pro-
fessions, etc.); ascertained separately for the first time in the first quarter of 1963; cf. footnote ). — ¢) Such as stoves, vacuum cleaners, washing machines,
ete. — %) Purchase of passenger cars by economically dependent persons (workers, employees, officials, etc.); ascertained separately for the first time in the
first quarter of 1963; cf. footmote ¢). — ¢ The amounts shown in this column up to and including the fourth quarter of 1962 (in parentheses) relate to total
credits granted for the purchase of passenger cars used for commercial and private purposes. — 7) E. g., loans for payment for medical and legal advice, costs
of litigation, education and training, travel, and repair on cars; ascertained separately for the first time in the frs¢ quarter of 1963, up to and including the
fourth quarter of 1962 shown under “Other”. — ¥) Loans to finance tenants’ contributions towards building costs and advance payments of rent, as well as the
cost of renovation, repair and modemising work on dwellings and dwellinghouses; ascertained separately for the first time in the firse quarter of 1963,
up to and including the fourth quarter of 1962 shown under “Other”. — ¢ The amounts shown in this column up to and including the fourth quarter of 1962
(in parentheses) also contain loans to finance services and the procurement and fitting of living quarters. — ) From 1960 including Saarland. — *) No data
are avaflable for the years prior to 1963; the turnover figures to be recorded here are included in columns 9 and 13.

there was a fall, on the other hand, in the importance
of credits for the purchase of radio and television sets
(from 4.6 per cent to 3.8 per cent), and also for
household machinery and appliances, bicycles, sewing
machines and typewriters (from 7.5 per cent to 7.1 per
cent). Loans for the purchase of clothing and house-
hold textiles maintain a comparatively high level,
however, having formerly held frst place among the
purposes for which credits are granted and now still
amounting to over 13 per cent of the total.

The purchase credits granted by the special institu-
tions for exclusively commercial purposes have receded
somewhat into the background again in the Jast two
years. [n 1965 they still accounted for over 28 per cent
of the total turnover as against about 31 per cent in

1963. As Table 3 shows, the amount of new credits
for passenger cars for commercial use, and also for
equipment for the handicrafts and professions, has
risen further, whereas machinery and heavy com-
mercial vehicles were financed less frequently by
means of purchase credits. On a longer-term view, the
financing of goods serving productive purposes (ex-
cepting passenger cars) by means of purchase credits
has thus lost in importance, after having shown a more
than proportionate growth from 1960 to 1962 (see
diagram). Accordingly, in spite of the general tight-
ness of credit there were so far no signs of regular bank
loans to the economically independent being sub-
stituted by purchase credits of instalment credit in-
stitutions.
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Collection of Debit-Entry Notes by the Deutsche Bundesbank
for Account of Banks

As from 1 July 1966 the Deutsche Bundesbank
makes available to credit institutions the possibility of
their using its simplified cheque-collection facilities
also for the collection of debit-entry notes. The Bank
is thereby keeping abreast of the changing habits in
the modes of payment, which for some years now have
led to debit-entry notes joining cheques and remit-
tances as a further important instrument in the transfer
of funds on a non-cash basis. The Bundesbank is thus
fulfilling the task, allotted to it (among other things)
by Article 3 of the Law concerning the Deutsche Bun-
desbank, of ensuring the due execution of payment
transactions within the country.

Debit-entry notes as instruments
of cashless payment
Debit-entry notes as instruments for the collection
of accounts receivable are not a latter-day invention.

They already existed, although in relatively small -

volume, before the First World War, when, particularly
in Berlin, public authorities (e. g. tax offices), similar
institutions and public utility enterprises made use of
them for collecting accounts. It is only in the last few
years, however, that they have been used extensively
in cashless payment transactions, when more and more
large firms especially in the proprietary goods and
mineral oil industries, wholesalers and public utility
enterprises, insurance companies, health insurance
organisations, etc., which have very numerous regular
claims for supplies or services on a multitude of debt-
ors, proceeded to collect accounts by means of debit-
entry notes.

The debit-entry note is a collection order made out
by the creditor (payee) which is then presented to his
own bank for collection from the bank of the debtor
(party liable for payment). In contrast to the procedure
for transfers, the payment operation is thus initiated
by the payee. From the point of view of clearing
procedure and in its economic function, the debit-entry
note resembles the cheque, in spite of significant legal
differences. The prerequisite for the collection of
debts by means of a debit-entry note is that the debtor
has already authorised his bank to accept this form of
collection. Debit-entry notes must be payable at sight,
so that the banks involved can handle them in the same
rationalised manner as cheques.

The debit-entry note offers distinct advantages to
the payee as it permits of better rationalisation of debt
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collection, particularly when the latter is concentrated
at specific periods, and where the notes can be made
out with the use of modern electronic data-processing
machines. The advantages of this method relate
essentially to the technique of posting entries and to
the ready availability of funds, since the control of
outstanding claims is considerably simplified and the
sum of the debit-entry notes submitted for collection is
at the disposal of the payee in one amount on one
particular day. Among other things, there is thus no
longer any need for a special check to be kept on pay-
ments received, as unpaid debit-entry notes are
automatically returned to the payee, enabling him to
deal with such items separately. As regards the debtor,
the debit-entry note offers advantages inasmuch as he
is spared the work usually connected with payment by
transfer or by cheque. The debit-entry note which is
sent to him by his bank after payment represents the
verifiable document required for his records. Against
these advantages, however, the debtor has to realise
that he must keep a check on his bank balance, as he
is no longer free to determine the time of payment in
respect of the amounts collectible by means of debit-
entry notes.

The particular advantages which the debit-entry
note offers to the creditor (the payee) explain the in-
creasing popularity and importance of this method in
payment transactions via banks. According to the in-
vestigations of one giro organisation with its affiliates,
the use of debit-entry notes during 1965 increased by
about 28 per cent in terms of the number of items,
and by about 40 per cent in terms of the sum, as
compared with the year 1964. The number of debit-
entry notes charged to customers’ giro accounts rose
to about 21 per cent (1963 about 10 per cent) of the
number of cheques drawn. This movement, which is
partly due to a shift in the mode of payment from
transfers and cheques to debit-entry notes, seems likely
to continue in the next few years.

Organisation of the debit-entry note procedure
in the banking system
The banking system has recognised the importance
of the debit-entry note as a collection instrument by
introducing uniform rules for debit-entry note transac-
tions, so that in the interest of all concerned this form
of cashless payment transactions can likewise be
carried out with a maximum of smoothness and speed



and the minimum of risk. These rules are laid down in
the “Agreement on Debit-Entry Note Transactions®
effective since 1 January 1964 (meanwhile partly
modified), which was concluded by the banking asso-
ciations concerned on behalf of their members. Special
attention is drawn to the following points in the Agree-
ment, which establishes rights and obligations only as
between the participating banks.

Only claims due for immediate settlement which do
not require validation are eligible for collection by
means of debit-entry notes. These notes are payable
at sight, and any due date entries thereon are deemed
not to have been made. As a general principle this
means that the debit-entry notes can be treated like
cheques by the institutions involved in their collection.
Compliance with a further basic condition for the
smooth settlement of every bulk non-cash payment
transaction, namely the use of uniform printed forms,
is ensured by the requirement that in debit-entry note
transactions only such printed forms may be used as
conform to the “Directives for the issue of uniform
debit-entry note forms” contained in the Appendix to
the Agreement. The text of these Directives, which
were drawn up in collaboration with the Deutsche Bun-
desbank, is contained in the Deutsche Bundesbank
Notice No. 4002/66 of 6 June 1966.

Depending on how the debtor’s agreement has been
obtained for the collection of a debit-entry note to the
debit of his bank account, the following distinctions
apply as to the type of debit-entry note:

(1) Debit-entry notes for which the debtor has already
instructed his bank (paying office) to debit his
account on presentation.

(2) Debit-entry notes which the debtor directly has
authorised the payee to collect (collection authori-
ty) and in respect of which he agrees definitively to
his bank account being so debited if he does
not raise any objection within six weeks of the date
of the debit to his account.

Debit-entry notes of the second type must bear a
remark to the effect that collection authority has been
granted.

Further regulations of the Debit-Entry Note Agree-
ment lay down, in particular, the time limits and
procedures for the return of debit-entry notes
dishonoured or protested. It is a standing rule that
debit-entry notes which are not paid must be returned
by the paying office at the latest on the second working
day following presentation, bearing a remark to the
effect that they have been duly presented. Debit-entry
notes based on a collection authority can still be
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returned if the debtor has lodged a protest within six
weeks against the note having been debited to his
account. In order to limit the risk for the first collecting
agents, it is Jaid down that they receive notice of non-
payment of debit-entry notes for substantial sums
(DM 1,000 and more) sooner than for smaller amounts.
Furthermore the Agreement contains regulations re-
garding the calculation of expenses and commission
on returned debit-entry notes, and also the value date
for unpaid items.

Finally the Agreement also governs the legal posi-
tion between the banks involved in the collection of
debit-entry notes.

In a special notice concerning uniform procedure
between customers and their credit institutions (first
collecting agents) when accepting debit-entry notes on
endless tape, i.e. debit-entry notes made out in a
continuous series with the aid of electronic data-
processing machines, the central banking associations
have laid down regulations for the preparation of debit-
entry notes which recur regularly in large numbers,
especially as regards insurance companies, health in-
surance organisations, etc. For such debit-entry notes
in bulk the notes for each paying agent must be
compiled in one global sum. Furthermore the paying
office must be supplied with a list showing the in-
dividual amounts of the debit-entry notes, their sum
total, and the account numbers of the debtors. The
debit-entry notes and the list are joined together to
form a voucher package. This compression of the rel-
ative vouchers enables the banks, in the interest of
their customers, to handle the bulk material as ex-
peditiously and as safely as possible.

Collection of debit-entry notes by the
Deutsche Bundesbank for banks

Since, as already mentioned, the debit-entry note
resembles the cheque as a payment instrument, the
Deutsche Bundesbank will in future also collect debit-
entry notes for the banks under its simplified collection
procedure, hitherto confined to cheques. The procedure
applying to cheques will be followed except where the
peculiarities of debit-entry note transactions other-
wise require. The terms and conditions for the future
“Simplified collection of cheques and debit-entry notes
for credit institutions” (Section III of the Deutsche
Bundesbank’s General Business Conditions) are laid
down in the Bundesbank’s Notice No. 2008/66 of
6 June 1966 as published in the Federal Advertiser
No. 110 of 16 June 1966.

Henceforth the Deutsche Bundesbank will therefore
collect DM debit-entry notes free of charges and ex-



penses in all places of the Federal Republic of Germany
for banks having a Bundesbank giro account; other
banks are free to submit debit-entry notes through
these banks. Debit-entry notes in respect of which
debtor and payee are banks (inter-bank drawings) are
excluded, however, from this simplified procedure,
although this exclusion does not apply to returned
debit-entry notes.

In laying down its conditions governing the collec-
tion of debit-entry notes the Bundesbank, as far as
possible, has taken into account the procedure adopted
in the debit-entry note agreement for such transactions
between credit institutions. This applies especially to
the return of unpaid debit-entry notes, although
— unlike unpaid cheques — all notes which are returned
later than the date of receipt by the paying office, but
within the time limits provided, are treated as new
presentations.

To be in proper form, debit-entry notes to be
collected through the intermediary of the Bundesbank
must comply with the “Directives for the issue of
uniform debit-entry note forms“ (cf. Deutsche Bundes-
bank Notice No. 4002/66), which are now also in-
corporated in the Bank’s business conditions. The Bank
accepts no other notes for collection. The right-hand
side of the first section of the central space of the
printed form must indicate the bank number (serial and
index number) of the paying office, i.e. of the bank
which holds the debtor’s account. ~

It is not merely the question of uniformity of the
printed forms which is of importance for the efficient
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collection of debit-entry notes. In view of the
peculiarities of debit-entry note transactions, the Bank
furthermore has reserved the right — as with orders
for bulk transfers in giro transactions — not to accept
for collection debit-entry notes which on account of
the exceptionally large number of items it regards as
bulk notes unless the presenter conforms to special
rules for this purpose. These rules, which are notified
as required to presenters by the appropriate branch of
the Bank, contain, in particular, directions for adequate
preparation and compression of the items for collec-
tion, and refer both to bulk debit-entry notes which -
can be made out on endless tape, and to those made out
by other methods.

Uniform conditions govern the crediting and debit-
ing of the proceeds of debit-entry notes, cheques and
other paper eligible for collection. The proceeds of
items submitted for collection will as hitherto be
credited on giro account to the presenters on the next
business day following the date of presentation, re-
serving, of course, due payment. If the collection item
is not passed through the clearing offices of the Bundes-
bank branches, debiting will, as before, depend upon
whether the paper is payable at a bank place or at a
non-bank place. Items payable at a bank place will, in
principle, continue to be debited direct to giro account
on the day of delivery. The proceeds of items payable
at a non-bank place will in future be debited to the
giro account of the drawee banks or paying offices
on the next business day following the date of
despatch.
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Balauce of Payments of the

Millions
Ttem 1950 1951 1952 ; 1953 : 1954 i
i
A. Balance of Current Items and Capital Movements ;
I. Current items
1. Goods and services .
(a) Goods Exports (f.o.b.) 1) 8,356 14,577 16,894 18,477 | 21,938
Imports (f.0.b.) 1) 10,670 13,084 14,732 14,848 | 18,046
Merchanting trade: Sales . . . 258 | 583
Purchases o . L o235 | 555
Net transactions in goods — 2,314 + 1,493 + 2,162 + 3,652 + 3,920
(b) Services ¥) a) Receipts 930 1,716 2,879 3,690 | 4,656
Expenditure 1,088 2,397 2,673 3,098 ' _ 4493 |
S S _ Net services - — 158 — es1 _+ 206  + 592 | + 163
Net transactions in goods and services - o | = 2472 P+ 812 + 2,368 + 4244 -+ 4,083
2. Transfer payments (outflow: —, inflow: +) X} a) %) . i ;
(a) Private Inflow 37 66 108 126 173
Outflow 28 275 270 o448 | 343
Balance + 9 | — 200 | — 182 — 322 | — 170 ;
(b) Official Tnflow 2,062 | 1,806 - 410 265 ’ 294
Outflow 6 68 88 394 598 |
]
L S _ Balance |+ aese i+ 1738 4+ 32— 129 | — 30s
Transfer payments, total Inflow 2,099 1,872 518 391 | 467
Qutflow . 34 343 J, _ . 358 342”‘7”7777 147177!‘
- ) Balance ) |+ 2065 '+ 1528 k160 | — 451 — 474
Net balance of current items o ) o . o= 07 k2341 L+ 2528 4+ 3793 | + 3,609 |
1I. Capital transactions (outflow: —, inflow: +) a)?®) :
1. Long-term capital ) . i
(a) German capital investments abroad X) H | |
New investment Private — | — | 17 46 | 193
Official 10 | — | 46 1247 P —
Total 180 | — 433 1.293 193
Disinvestment Private — ; - ! 2 43 21 !
Official 19 50| 28 21 10 |
o o ) T 4wl sel . 3 e | =
Net capital investments (increase: —) Private - i - ’ — 15 — 3 — 172
Official ) = st 1+ so]l— 3 — 1226 i k10 1
(b) Foreigners’ capital investments in Germany ) Total - 5L + 50 | — 403 — 1229 — 162
New investment Private . : . i o 1 1,130
Otficial . __elo ! - - =
Total 610 | | 321 | 1 1,130 |
Disinvestment Private . : . | . ! 59 | 1,222 i
Official ool 1es 1 soa | sse i 2e4
o Total |11l 1 | sot | w7 | 14
Net capital investments (increase: +) Private . . } + o | — s8 I - 92
Official 4+ soo | — 199 | — 183 | — 358 | — 26
e Total |+ see - 09 i — sl — a6 |— 356
Net Jong-term capital transactions Private . - ' — 15 | — 61 l — 264 |
. Official + 458 | — 149 | — 571 ! — 1,584 | — 254 |
e o B Total o i, 458 — 149 I —_ 586 l — 1,645 l —_ 57187[
2. Short-term capital X) i ‘ |
(a) Private ! ! .
Net German capital investments abroad Credit institutions ) — 330 | — 14 i + 196 \ — |
(increase: —) Non-banks R R R Mt :
Total — 330 | — 14 I + 19 \ — !
Net foreign capital investments in Germany Credit institutions 4) + 79 + 250 | + 281 : +
(increase: +) Non-banks L o L b LI I A
. o Tetal ] 4 o+ e [+ _am [+ a4 am
Net balance Credit institutions %) — 251 1 -+ 236 1 + 477 ‘ + 403 ' + 319
Non-banks L . L S 8 | = 14
Total — 21 ‘ + 236 |+ a7 ' + 305 ‘ + 305
(b) Official _ ) o ) o = b=+ 86 1+ 1300 | — 162
__ Net short-term capital transactions o - =2 l + 236 l/ + 563 | + 1,695 ‘ 143
Net total of capital transactions Private — 251 ’ + 236 | + 462 | + 334 ‘ + 41
Official e e = 149 ) — 485 P~ 284 % 416
o o o © Total _ T+ I+ e = ml+ o[ = s
Net Balance of Current Items and Capital Movements — 200 | +2,428 | +2,505 | +3,843 | 13,234
B. Movement of Gold and Exchange ) . ‘ ‘
1. Monetary reserves of the Deutsche Bundesbank %) ) ‘
1. Change in gold holdings (increase: —) i — — 116 | — 471 | — 780 | — 1,261
2. Change in assets and liabilities
Assets (increase: —) —_ 210 — 960 — 2,302 | — 2,534
Liabilities (increase: -+) + 774 | — 962 | + 12 — 300
avilities (increase: - e _ _ e 774 k 12 _ 1
Net change in assets and liabilities ) + 564 1 — 17.?227! -— 2,290 | — 2,834 | —
Net change in monetary reserves of the Deutsche Bundesbank B - + 564 \7—7 2,038 I — 2,761 [ — 3,614 ! — 2
II. Multilateral payments (net) o - ) - o I D B — 1 -
I
Net Movement of Gold and Exchange (surplus: —, deficit: +) + 564 | —2,038 | —2,761 | —3,614 | —2,782
C. Net Errors and Omissions
(ascertained as residue) 7) — 364 | — 390 | + 256 | — 229 — 452
*) Federal area including Berlin (West); from 6 July 1959, the date of the Saarland’s economic incorporation, including its transactions with foreign countries. — a) Until
as well as the resulting increase in foreigners' balances, were recorded. — *) For regional breakdown and further specification see pp. 28 to 51. — 1) Special trade. Including
export of ships’ and aircraft’s fuel and other supplies, which is included under receipts from services. Cf. tables on pp. 53 to 55. — 2} Transactions are classified as “Private”
and liabilities in foreign currency due to the DM revaluation. — %) Excluding the Deutsche Bundesbank’s foreign assets taken into account under long-term official capital

by DM 1,419 million in the Deutsche Bundesbank's monetary reserves due to the DM revaluation. — 7) This residual item, ascertained as difference between the net movement
(movement of gold and exchange more favourable than balance of current items and capital movements: <+, movement of gold and exchange less favourable: —).
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Federal Republic of Germany*)

of DM
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 15%5
i
|
25,580 30,712 35,831 36,849 41,031 47,855 50,876 52,884 58,288 64,788 71,480
22,339 25,079 28,509 29,443 33,242 39,698 41,368 46,694 49,148 55,046 66,540
901 1,118 1,846 1,332 1,904 2,572 2,469 2,586 2,829 3,465 4,038
) 1,031 1,747 1,275 2,065 2,297 2,392 2,605 2,849 3,677 3,886
o+ 3,237 + 5,720 + 7,421 + 7,463 + 7,628 + 8,432 + 9,585 + 6,171 + 9,120 + 9,530 + 5,092
| 5,935 7,388 9,247 10,228 10,856 12,058 11,975 13,237 13,893 15,260 16,608
L 6,133 7,417 8,936 9.736 11,003 12,384 14,220 16,347 17,033 19,383 21,911
! . 17,033 _
§o—_ 198 — 29 + 311 + 42 | — — 326 | — 2245 | — 3110 — 3,140 — 4,123 — 5,303
b+ 300 |+ 5601 + 7792 + 7,95 |+ 7481 + 8106 |+ 7340 |+ 3061 |. + 5980 + 5,407 — o
|
i 109 94 79 92 115 129 103 108 128 151 164
i 349 389 465 446 458 703 1,089 1,461 1,731 1,995 2,552
[ — 240 — 295 — 386 — 354 — 343 — 574 — 986 — 1,353 — 1,603 — 1,844 — 2,388
- 137 132 78 81 88 177 102 29 32 29 26
| 731 | 1,043 1,546 1,617 2,992 2,997 3,551 3,830 3,387 3429 3,498
= 594 | —  e11 ~ 1468 | — 1,536 | — 2,904 —_2.820 — 3449 | — 3,801 —_ 3,355 — 3,100 — 3,472
; 246 226 157 173 ‘ 203 306 205 137 160 180 190
| 1,080 1,432 2,011 2,063 __3,450 3,700 4,640 5,291 5,118 524 6,050
— 834 — 1,206 — 1,854 — 1,890 | — 3,247 — 3,394 | — 4435 - 5,154 — 4,958 | — 4,944 — 5,860
+ 20205 |+ 4485 + sw7e | 4+ soss |+ 4234 | + 4712 + 2,905 — 2,003 + 1022 |+ 48 | — som
322 422 767 1,352 2,807 2,614 2,421 2,815 2,388 4,054 4,833
— 263 321 574 2,875 982 2,123 1425 | 1,354 1,416 1,584
322 685 1,088 1,926 5,682 3,596 4,544 4,240 3,742 5,470 6,417
64 101 96 210 785 1,179 1,314 1,433 1,141 2,182 2,917
— - ] — 26 — 57 219 341 234 255 371
64 | _ 1oL 96 236 785 1,236 1,533 1774 | 1,375 2,437 . .3,288
— 258 — 321 — 671 — 1,142 — 2,022 — 1,435 — 1,107 — 1,382 — 1,247 — 1,872 — 1,916
— — 263 - 331 — 548 —~ 2,875 — 925 — 1,904 — 1084 | ~ 1,120 — 1,161 — 1,213
— 258 — 584 — 992 — 1,69 — 4,897 — 2,360 — 3011 — 2,466 — 2,367 — 3,033 — 3,129
1,643 1,399 2,066 2,433 3,505 5,582 5,959 5,460 6,978 6,510 8,014
1 1,643 1,399 2,066 2,433 1,505 5,582 5,959 5,460 6,978 6,510 8,014
: 1,495 944 1,128 1,798 2,649 3,044 3,942 1,032 2,612 4,190 3,993
271 426 541 502 ] 1,420 314 3217 o 89 61 79 74|
L1786 | 1,370 1,669 2,300 | . 4,069 3,358 7,159 3121 | 2,673 4,269 4,067
I+ 48 | + 53 + o318 ' + 635 + 856 + 2,538 + 2017 + 2,428 + 4366 2,320 + 4,021
[ — 271 — 426 — 541 — 502 ~_ 1,420 — 314 —_ 3,217 — 89 — 61 — 79 — 74
=13 |+ 2 + 307 | + 13 — 564 + 2,224 — 1,200 + 2,339 +_ 4305 | 4+ 2241 + 3,947
— 110 | + 134 + 267 | — 507 — 1,166 -+ 1,103 +  9l0 + 1,046 + 3,119 + 448 + 2,108
— 271 | — 689 — . 862 — 1,050 — 4,295 — 1239 —~ 5,121 — 1173 ~ 1,181 — 1,240 — 1,287
; 287
— 381 — 555 i —~ 595 — 1,557 — 5,461 —~ 136 — 4,211 — 127 + 1,938 —_ 792 + 818
[
1 — 156 — 191 — 606 — 599 — 1,315 + 1,103 — 1,558 — 175 — 129 -~ 709 — 319
i 12 — 18 | ~ 34 — 48 — 106 — 82 — 307 + 151 — 9 — 211 — 226
i — 168 — 209 — 640 — 847 — 1,421 + 1,021 , — 1,865 - 24 — 138 — 920 — 545
+ 287 + 1,103 + 531 — 135 + 280 + 1,151 { + 1,294 + 28 + 833 + 760 + 132
- . + 4 + 21 — 22 + 672 + 852 + 354 + 48 k436 +_ 1,043
I+ 287 + 1,103 +  ses | — 114 + 258 + 123 | 4+ 2146 +_ 382 1 A4 es1 +_ 1,196 1,175
+ 13 + ol — 25 — 734 — 1,035 + 2,254 — 264 — 147 + 704 + 51 — 187
= 12 — 18 — 30 — 27 — 7128 + 590 + 545 + 505 + 39 + 225 + 817
+ 119 + 894 ( — 55 — 761 — 1,163 l + 2,844 + 281 4+ 358 + 743 + 276 + 630
— 188 — 287 — 1,810 — 87 | -+ 398 — 957 | _— 1,208 + 594 — 4538 — 1447 +__1,203
— 69 + eo7 | — 1868 —~ 848 —__ 765 4+ 1,867 | — o35 _* 952 k288 — 1171 + 1,833 |
+ 2 + 1,028 + 212 — 1,268 — 2,329 + 3,947 + 1,101 , + 1,404 -+ 3,862 + 724 + 2,735
— 459 — 976 — 2,672 — 1,137 — 3,697 = 2,196 — 6.327 —~ 579 — 1,639 — 2,687 — 84
— 450 + 52 — 2,460 — 2,405 — 6228 |+ 1,751 — 5136 |+  gas +_ 2,223 — 1,963 + 2,651
41,755 + 4,537 43,418 + 3,660 —1,992 | 46463 —2231 | —1,268 + 3,245 — 1,500 — 3,420
} ’
— 1,234 — 2,413 — 4,399 — 411 + 8 — 1,402 — 2,781 —_ 62 — 658 — 1,618 — 647
— 587 — 2,651 — 1,248 — 2,436 + 2439 — 6,624 l + 4,800 + 595 — 1,797 + 1586 4+ 1,991
_~ 30 +_ 50 + 525 — 341 — 243 + 19 — 91 + 19 — 117 + 20 + 182
— 617 — 2,601 — 723 — 2777 |+ 2,196 —~ 6,605 [+ 4700 + 614 | — 1914 [ -+ 1,606 - 2,153
L o— 1851 | — 5014 — 5122 | — 3188 + 2,204 — 8007 | + 1928 +  ss2 | — asm | — 1a + 1,506
i _ — _ — _ — _ _ _ | _ _
— 1,851 — 5,014 —5,122 ~—3,188 -+ 2,204 — 8,007 -+ 1,928 + 552 —2,572 — 12 + 1,506
+ 96 + 477 -+ 1,704 — 472 — 212 + 1,544 + 303 + 716 — 673 -+ 1,512 + 1,914

1953, of the changes on blocked DM accounts — apart from some tramsfers abroad — only the payments in respect of indemnification and under the London Debt Agreements,
supplementary items; for 1957 and 1958 also including Federal Government imports subsequently reported and not recorded in the official foreign trade statistics; excluding ¢he
or “Official“ according to the sector to which the German party engaged in the transaction belongs. — 3) CF. footnote 5). — 4) For 1961 including staeistical change of assets
transactions and mainly comprising the LB.R.D. bonds and L.B.R.D. notes contained in _the item “Securities” of the Bundesbank Return. — €) Eor 1961 disregarding the decrease
of gold and exchange and the net balance of current items and capital movements, mainly reflects the changes in the terms of payment, which are not statistically ascertained
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Regional Breakdown of the Balance of Payments

Millions
Item Total a)
1962 1963 1964 1965
A. Balance of Current Items and Capital Movements
I. Current items
1. Goods and services
(a) Goods Exports (f.0.b.)1) 37,191 42,122 46,521 50,461
Imports (f.0.b.) 1) 32,377 34,137 39,011 47,648
Merchanting trade: Sales 1,745 1,942 2,282 2,644
Purchases 1,607 1,667 2,117 2,230
Net transactions in goods 4+ 4,952) + 8,260 + 7.675| + 3,227
(b) ServicesX) Receipts 6,170 6,714 7,517 8,366
Expenditure o 11,195 11,873 | 13,036 14,785
_ Net services | — 5025 | — 5159 — 5.519)|— 6419
Net transactions in goods and services — 73|+ 3,101+ 2,561 — 3,192
2. Transfer payments (outflow: —, inflow: +) X) %)
(a) Private Inflow 81 101 124 134
Ouflow 1,085 1,345 1,547 2,024
Balance — 1,004 | — 1,244 — 1,423 |— 1,89
(b) Official Inflow 22 28 25 21
Outflow ] 1,909 1,428 1,240 1,320
Balance =887 — 1,400} — 1,215 — 1,299
Transfer payments, total Inflow 103 129 149 155
) Outflow o 2,994 2,773 2,787 | - 3,344
Balance — 2,891 — 2,644 | — 2,638 ) — 3,189
Net balance of current items . R = 2964 |+ 457 | — 482 | — 6,381
11, Capital transactions (outflow: —, inflow: +) %)
1. Long-term capital 3)
(a) German capital investments abroad X)
New investment Private 1,392 1,480 . 2,721 3,003
Official 339 300 213 185
Total 1,731 1,780 2,934 3,188
Disinvestment Private 647 529 1,363 1,712
Official . ° 0 6 21
- Total - . 647 520 | 1,369 1,733
Net capital investments (increase: —) Private — 745 | — 951 | — 1,358 | — 1,291
Official o o — 339|— 300]— 207 |— 164
(b) Foreigners’ capital investments in Germany %) Total — 1,084 | — 1,251 | — 1,565 — 1,455
New investment Private 3,682 5,483 4,405 4,781
Offcial | = - = 0
Total . 3,682 5,483 4,405 4,781
Disinvestment Private 2,057 2,038 3,336 2,674
Official o 53 36 45 44
- . Total o 2,110 2,074 3,381 2,718
Net capital investments (increase: +) Private 4+ 1,625 | + 3,445) + 1,069 + 2,107
Official - 53| — 36 | — 45 | — 44
) Total + 1,572 |+ 3.409| + 1,004 + 2,063
Net long-term capital transactions Private + gso | + 2,494 | — 289| + 816
Official — 392|— 336} — 252{— 208
N Total 4+ 4asg | + 2,158| — 541! + 608
2. Short-term capital %)
(a) Private
Net German capital investments abroad Credit institutions —_ 458 | — 37 | — 40| — 695
(increase: —) Non-banks + 53 | — 3|—  151{— 105
Total _— 405 | — 40} — 191 | — 800
Net foreign capital investments in Germany Credit institutions + o| + 768 | + £25|— 172
(increase: +) Non-banks — 39 | + 13+ 316 + 1,349
) __ Total . — 39|+ 781 |+ 741 |+ 1,177
Net balance Credit institutions — 458+ 731+ 385 | — 867
' Non-banks + 14| + 10+ 165 + 1,244
Total —_ 444 | + 741 | + 550 | + 377
(b) Official o o B L — 185|— 296|— 523 + 1,081
Net short-term capital transactions — 629+ 445| + 27 | + 1,458
Net total of capital transactions Private + 436 + 3,235 |+ 261} + 1,193
Official | = 77— e32|— 775 |+ 873
} o ) Total . — 141| + 2,603 |— 514| + 2,066
Net Balance of Current Items and Capital Movements — 3,105 | + 3,060 | — 996 [ —4,315
B. Movement of Gold and Exchange ™)
1. Monetary reserves of the Deutsche Bundesbank ¢)
1. Change in gold holdings (increase: —) - 12{— 386|— 357 | — 8
2. Change in assets and liabilities
Assets (increase: —) + 468 | + 404 | — 128 | — 94
Liabilities (increase: 4-) - _ — 88 | + 271 — 19 | + 27
Net change in assets and liabilities o ) ) + 30|+ 431|— 147]— 67
Net change in monetary reserves of the Deutsche Bundesbank - o . + 368 + 45 | — 504 | — 75
II. Multilateral payments (net) o o R, ) + 2415 — 1.492|+ 600 | + 4,145
Net Movement of Gold and Exchange (surplus: —, deficit: +) +2,783 1 — 1,447 [+ 96 |+ 4,070
C. Net Errors and Omissions + 322|—1,613|+ 900|+. 245
(ascertained as residue) %)
*} Federal area including Berlin (West). — ©) Allocation of countries to individual groups of countries according to the position prevailing; see also list of countries on;‘
Assistance Committee (D.A.C.) within O.E.C.D. — *) For further specification see pp. 34 to 51. — ') Special trade: exports according to buying countries, imports according
?) Transactions are classified as “Private” or “Official” according to the sector to which the German party engaged in the transaction belongs. — %) Cf. footnote 4). — %) Ex-
contained in the item “Securities® of the Bundesbank Return. — 5 This residual item, ascercained as difference between the net movement of gold and exchange and the net

more favourable than balance of current items and capital movements: +, movement of gold and exchange less favourable: —).
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of the Federal Republic of Germany™*)®)

of DM
Buropean countries (without Eastern Bloc countries)
E.E.C. countries a) E.F.T.A. countries Remaining countries
(without associated countries (without associated countries i
P ee among which:
and territories) and overseas territories) Total Developing countries b)

1962 1963 1964 1965 1962 1963 1964 1965 1962 1963 1964 1965 1962 1963 1964 1965
18,342 22,032 23,910 25,462 15,593 16,679 18,746 20,404 3,256 3,411 3,865 4,595 2,107 2,360 2,644 3,155
16,878 18,227 21,190 27,531 13,573 13,984 15,636 17,640 1,926 1,926 2,185 2,477 1,298 1,265 1,461 1,664
815 399 1,104 1,15§ 761 857 984 1,244 169 186 194 245 133 153 138 187
853 915 1,059 1,221 669 643 938 875 85 109 1_20 134 69 88 79 100
+ 1426+ 3,789 |+ 2,765 |— 2,035 |+ 212| 4 2909 |+ 3,156[ 4+ 3133+ 1414|-+ 1562 + 1754+ 2,220 |+ 873 |+ 1160 [+ 1,242 |+ 1578
2,363 2,660 3,049 3,380 3,386 3,651 3,988 4,446 421 403 480 540 280 260 321 379
4,826 5,152 5,462 6,109 5,742 5,982 6,621 7,482 627 739 953 1,194 486 596 779 1,018
— 2,463 |~ 2,492 | — 2,413 |— 2,729)— 2,356 |— 2,331 [— 2,633 |— 23,036|— 206|— 336 |—  473(— 654 [— 206|— 336 |— 458|— 639
— 1,037+ 1297 |+ 352|— 4,864)|— 244 |+ 578 |+  s23| + 97+ 1,208 -k 1,226+ 1281|+ 1575 |+ 6671+ 824 |-+ 784 |+ 939
48 60 73 75 33 41 50 59 0 0 1 0 0 o 1 0
609 673 646 811 139 142 162 215 337 530 739 998 333 526 737 993
—_ 561 | — 613 | ~ 573 | — 736 | — 106 | — 101 | — 1121 — 156 | — 337 | — 530 | — 738 |— 998 |— 333 |— 526 |— 736 |— 993
11 16 12 6 10 12 12 14 1 0 1 1 o 0 0 0
1,330 1,027 784 805 522 351 424 459 57 50 32 56 56 50 30 54
— 1,319 |— 1,011 l— 772 | — 799 | — 512 | — 339 ' e ‘112'— 445 | — 56 | — 50 | — 31 |— 55 |— 56 (— 50 |— 30 |— 54
59 75’ 85 81 43 53 62 73 1 0 2 1 0 0 1 0
1,939 1,700 1,430 1,616 661 493 586 674 394 580 771 1,054 389 576 767 1,047
~ 13%0)— 16| — 1345\ 1595|—  e1s|— a0l —  saal— eo1|— soal— sso|— 7e9|— woss|— 3so|— sysl—  7es|— 1o
— 2,917 ] — 327 | — 993 |— 6,399 |— 862|+ 138 | — 1|—  504|+4 815 | + 646 | + 512 1+ 522 |+ 278 |+ 248 |+ 18— 108
603 784 1,280 1,554 668 557 1,070 1,162 121 139 371 287 71 102 115 176
— 65 2] 4] 224 74 81 42 115 161 132 143 105 150 117 143
603 849 1,280 1,554 892 631 1,151 1,204 236 300 503 430 176 252 232 319
449 290 493 915 176 212 722 6838 22 27 148 109 6 9 13 22
— - - 5l — — 2 4 0 0 4 12| — — 4 6
449 290 493 920 176 212 724 692 22] 27 152 121 6 9 17 28
bt 154 | — 494 | — 787 | — 639 | — 492 | — 345 | — 348 | — 474 | — 99 | — 112 | — 223 |— 178 |—~ 65 |— 93 102 |— 154
— — 65 | — o+ 5| — 224 | ~— 74| — 791 — 38 | — 115 | — 161 | — 128 |— 131 |[— 105 |— 150 |— 113 |— 137
—_ 154 | — 559 | — 787 | — 634 | — 716 | — 419 | — 427 | — 512 | — 214 | — 273 | — 351 e 309 |— 170 |— 243 |— 215 [— 291
1,570 2,173 1,678 2,134 2,090 3,285 2,696 2,634 22 25 31 13 18 18 20 10

_ _ = _ = Z _ o - _ _ _ T T S
1,570 2,173 1,678 2,134 2,090 3,285 2,696 2,634 22 25 31 13 18 18 20 10
747 812 1,186 981 1,292 1,210 2,126 1,674 18 16 24 19 16 13 20 16
7 2 9 9 46 28 36 35 0 ol o I 0 0 °
754 820 1,195 990 1,338 1,238 2,162 1,709 18 16 24 19 16 13 20 16
+  s23 [+ 1361+ 492+ 1,153+ 798|+ 2075+ s7o|4+  es0| 4|+ 9|+ 7 (— 6+ 2 |+ 5 |— o|— 6
— o 8 | — 9= 91— 46 | — 28 | — 36 [ — 35| — 0| — o= O |— 0 |— 0 |— 0 |— 0 [— 0
+  si6l+ 1353+ 483 |+ 1144+ 7520 -k 2,047 |+ s34+ o2s |+ |+ ol+ 7= 6+ 20+ 51— o= 6
+ 6e9 4+ 867 |— 295+ 5144+ 306+ 1730+ 222 |+ 486 — 95| — 103 | — 216[— 184 [— 63 |~ 88 |[—  102|— 160
— 7= 73— 9l—= Al= 270l— 102|— 115|—~ 73l~ 115|— zerl— 128}~ 131|—  j0s{— 150 |— 113|— 137
+ 6621+  794|l— 304 |+  s10|+ 36]+ 1628+ 1o7|+ 43|~ 210|— 26s|— 344l— 315 |~ 168|— 238 215|— 297
—_ 86 | + 309 | ~— 303 | — 211 | — 299 | — 379 { + 331 | — 456 | — 73|+ 33 | — 68 |— 28 [— 20 |-+ 20 {— 68 |— 10
+ 29— 2|— 140 |— 5|+ 28 | — 7|+ 4}— 100 |— 4|+ 6| — 15 |+ 0 |~ 2 [+ 1|— 9 |— 3
~ 57|+ 07— 443|— 216|— 271|— 386 [+ 335 |— 56| — 77|+ 39 | — 83 [— 28 |— 22|+ 2a = = 13
— 46| — " 163 | — 127 |4 335 |~ 73 |+ 820 [+ 501 |— 527 |+ alol+4  1ux |+ 51+ 20 [+ 140+ 100 |+ 23 |+ 26
- 45 | — 941+ 531+ 656+ 26 - 10514+ 262 0+ 689 20| + 21+ 1+ W 20 |+ 2 |~ o)+ 4
— 91l — 257 |— 741+ 991} — 47 |+ _925|+ 763 |+ 162 |+ 991+ 113 ) - 52|+ 24 [+ 12014+ 102 |+ 23 |+ 30
— 12|+ 146 |— 430 |+ 124 |~ 3724 441 |+ 832~ o3|+ 46|+ 144 | — 17 [— 8|+ 120(|+ 120 (|— 45 |+ 16
— 16 | — 96 | — 87+ 651 |+ 54 |+ 98 |+ 266 |+ 589 (— 29|+ 8| — 14 |+ 4 |— 22 |+ 3 |~ 9|+ 1
— 148+ 50— 517 (- 775 |~ 318+ 539+ 1,008 | — 394 |+ 2|+ 152 — 31 4 |-+ 98 [+ 123 |— 54 (4 17
- 2l— 1971 — 515|+  935|— 211 |— 204 + 18]+ 153+ 28 1+ 105 | — 26 |— 7|+ 28 |+ 105 |— 27 |— 7
— 150f{— 147 |— 1,0%2(+ 1710|—  s29|+ 335|+ 1116~ 241+ sol+ _as7l—  s7l— |+ gas+  asl— s+ 10
+ st |+ 917 |— 12|+ 1,289 |~ 12+ 2269+ 1,320+ 92 73| -+ 49 | — 247 [~ 188 |+ 35 |+ 35 [— 156 |— 143
— 9| — 270 - 524 | + 931 481 | — 306 | — 97 | + 80 | — 87 | — 56 | — 154 \— 138 [— 77 |— 45 {— 140 |— 144
+ _si2l+  e47|— 1.336|+ 2.200|—~ _ 493| 4+ 1963+ 12231+ 172|—  160|— 71— g01l— 326 |— 42}— 10—  296{—  287|
—2,405 |+ 320[—2,329|—4,179 [— 1,355 |4+ 2,101 [+ 1,222 — 332|+ 655|+ 639 [+ 111} 196 |4+ 236H 238 |— 278|— 395
— — 63 — — — 3|— 314]— 349 |+ o|l— 9| — 9| — 8 |— 8 [— 9|— 9[— 8 |— 8
_ I|— 21 + 27 | — 54 | 4 451 [ + 405 | — 168 | — 58| 4+ 18 | + 20 | + 13 |+ 18 |+ 16 |+ 18 |-+ 10 |+ 16
+ 61— s+ 7]+ 10 | — 37|+ 21— 3|+ 30 [ — 571+ 31| — 23 |— 13 |— 59+ 31 |— 22 [— 12
+ Si— 27|+ 34|— 44|+ 41|+ 407|— 17i|— 28— 39|+  s1|— 10+ S|l—_ a3+ a9 |— 12|+ 4
+ 5| — 90 | + 34| — 44 |+ 411 ]|+ 93 | —  520|— 28 | — 48 | + 42— 18 |— 3 |— 52 |+ 40 [— 20 |— 4
+ 2039|+ gul+ o010+ ss88|+ 952 | =~ 1,594 1— 2474} — 1487|— _576l— 609 [+ 55|+ 44— 221 |— 357 [+ 247 |+ 527
+ 2,044 |+ 621|+3,053 +5,544 |+ 1,363 | — 1,501 | —2,994|— 1,515 | — 624|— 567 |+ 37H 41|— 273|— 317 |+ 227 H- 523
+ 361 |— 941|— 724|—1,365]|— 8|— 600 |+ 1,772 |+ 1,847| — 31|— 72| — 148 |— 237 |F 37+ 79 |+ 51 |— 128

pp. 56/57. — a) Including international organisations belonging to EE.C., as well as EURATOM and E.C.5.C. ~— b) According to the list of countries of the Development

to selling countries; including supplementary items; excluding the export of ships’ and aircraft’s fuel and other supplies, which is included under receipts from services. —

cluding the Deutsche Bundesbank’s foreign assets taken into account under Tong-term official capital transactions and mainly comprising the I.B.R.D. bonds and I.B.R.D. notes

balance of current items and capital movements, mainly reflects the changes in the terms of payment, which are not statistically ascerfained (movement of gold and exchange
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Regional Breakdown of the Balance of Payments

Millions
Eastern Bloc countries in Europe
Asia
Item
1962 1963 1964 1965
A. Balance of Current Items and Capital Movements
I. Current items
1. Goods and services
(a) Goods Exports (f.0.b.) 1) 1,804 1,601 1,990 2,468
Imports (f.0.b.) 1) 1,675 1,619 1,798 2,191
Merdhanting trade: Sales 106 86 195 185
Purchases 165 204 202 217
Net transactions in goods + 70 | — 136 + 185 + 245
(b) Services %) Receipts 171 185 211 210
Expenditure 223 199 254 314
Net services — 52 — 14 — 43 — 104
Net transactions in goods and services + 18 — 150 + 142 + 14
2. Transfer payments (outflow: —, inflow: +) %) %)
(a) Private Inflow [ 1 [¢] [
Outflow 24 23 31 38
Balance — 24 —_ 22 — 31 —_ 38
(b) Official Inflow 0 o o )
Outflow 3 5 9 17
N Balance — — 5 — 9 — 17
Transfer payments, total Inflow [¢] 1 [ [
N Qutflow 27 28 40 55
Balance — 27 — 27 —_ 40 — 55
Net balance of current items o e } — 9 | — 177 | + 102 + 86
II. Capital transactions (outflow: —, inflow: +) )
1. Long-term capital 3)
(a) German capital investments abroad X)
New investment Private <] 49 33 54
Official _ ] — — _— —
Total ° 49 3 | 54
Disinvestment Private — — 9 4
Official B — = = =
I o Total — — 9 4
Net capital investments (increase: —) Private — [ —_ 49 —_ 24 —_ 50
Official _ — — —
(b) Foreigners’ capital investments in Germany X) Total - o - 49 - 24 - 50
New investment Private [ 1 1 1
Official - - - -
Total <] 1 1 1
Disinvestment Private 2 1 2 1
Official [J 0 —_ [:)
. Total . 2 1 2 i 1
Net capital investments (increase: +) Private - 2 —_ o | — — L]
Official — 0 —_ 0 — — o
Total —_ 2 - o — 1 — o
Net long-term capital transactions Private —_ 2 —_ 49 — 25 — 50
Official —_ o —_ ) —_ - 0
s Total - 2 | — 49 | — 25 | — 50
2. Short-term capital %)
(a) Private
Net German capital investments abroad Credit institutions —_ 19 — 19 — 106 — 54
(increase: —) Non-banks + 18 — — 3 + )
Total — 1 - 19 — 109 — 54
Net foreign capital investments in Germany Credit institutions — 6 + 14 + 9 + 46
(increase: Non-banks - - — + ° + 1
_ o Total - 6§ | + 14 | + s | + 47
Net balance Credit institutions — 25 — 5 — 97 — 8
Non-banks I s 18 — — 3 + 1
Total —_ 7 —_ 5 — 100 — 7
(b) Official B o o — —_ _ _
Net short-term capital transactions o o - 7 | - 5 | — 100 | = 7
Net total of capital transactions Private - 9 | — 54 — 125 — 57
Official — o — o — - 0
B .,, o Total — 9 | — 54 | — 125 | — 57
Net Balance of Current Items and Capital Movements — 18 | — 231 | — 23 |+ 29
B. Movement of Gold and Exchange *)
1. Monetary reserves of the Deutsche Bundesbank )
1. Change in gold holdings (increase: —) —_ — _— —_
2. Change in assets and liabilities
Assets (increase: —) — 1 + 1 + 14 —
Liabilities (increase: +) o o — 2 | — o | + 2 | + 3
Net change in assets and liabilities n — 3 + 1 + 16 + 3
Net change in monetary reserves of the Deutsche Bundesbank - 3 + 1 |+ 16 + 3
II. Multilateral payments (net) + 435 + 408 + 98 + 175
Net Movement of Gold and Exchange (surplus: —, deficie: +) + 432 |+ 409 |+ 114 | + 178
C. Net Errors and Omissions
(ascertained as residue) 5) — 414 — 178 — 91 — 207
") .Federal area including Berlin (West). — ©) Allocation of countries to individual groups of countries according to the position prevailing; see also list of countries on
prxﬁed.under E.E“.C. countries. — X) For further specification see pp. 34 to 51. — 1) Special trade: exports according to buying countries, imports according to selling countries;
as "Private” or “Official” according to the sector to which the German party engaged in the transaction belongs. — %) Cf. f 4), — 9 Excluding the Deutsche Bundesbank'’s
of the Bundesbank Return. — %) This residual item, ascertained as difference between the net movement of gold and exchange and the net balance of current items and capital

items and capital movements: +, movement of gold and exchange less favourable: —).

30

L2



of the Federal Republic of Germany (cont'd)*)°)

of DM
Non-European industrial countries Non-European developing countries a) International organisations b)

1962 1963 1964 1965 1962 1963 1964 1965 1962 1963 1964 1965
6,247 6,805 7,710 8,910 7,642 7,760 8,567 9,641 — — - -
8,861 9,445 9,651 11,249 3,781 3,947 4,586 5,452 — — - -

188 246 343 434 547 555 645 775 — — — -
472 515 798 905 361 463 560 534 — — - -

— 2,898 — 2,909 — 2,39 ~ 2,810 -+ 4,047 + 3,905 + 4,066 + 4430 — — - —
5,674 5,688 6,024 6,178 1,103 1,187 1,390 1,707 119 119 118 147
3,442 3,379 4,199 4,700 1,480 1,547 1,847 2,085 7 35 47 27

+ 2232 + 2,309 + 125 | + 1478 — 377 — 360 —._ 457 | — 378 + 12 + 84 + 71 + 120

— 666 — 600 — 571 — 1,332 + 3,670 + 3,545 | -+ 3,609 + 4,052 =+ 112 + 84 + 71 + 120

24 22 24 26 3 4 3 4 — — - -
178 170 190 226 164 | 182 209 263 10 11 18 1
— 154 — 148 — 166 — 200 — 161 — 178 — 206 — 259 — 10 — 11 —_ 18 — 1
7 4 % 4 o o 0 1 -— — — o
726 678 688 784 1,065 1,122 1,022 1,166 127 154 170 211
— 719 —~ 674 — 684 —_ 780 | — 1,065 — 1,122 — 1,022 —~ 1,165 — 127 — 154 — 170 — 211
31 26 28 30 3 4 3 5 — — — 0
904 .. 848 878 1,010 1,229 1,304 | 1,231 1,429 137 165 188 212
— 873 — 822 — 850 — 980 — 1,226 — 1,300 — 1,228 — 1,424 -~ 137 — 165 — 188 ~ 212
— 1,539 — 1,422 — 1,421 — 2,312 +_ 2444 -+ 2,245 + 2,381 -+ 2,628 - 25 — 81 — 117 — 92
883 435 773 1,061 521 303 296 374 19 121 231 341
— 27 1 58 962 916 1,117 1,197 124 111 85 144
883 462 774 1,119 1,483 1,219 1.413 1,571 143 232 316 485
346 393 571 742 414 188 130 193 26 31 109 266
102 2 3 4 186 152 205 286 53 80 41 60
448 395 574 746 600 340 . 335 479 | 79 111 150 326

—~ 537 — 42 — 202 — 319 — 107 — 115 — 166 — 181 -+ 7 — 20 — 122 — 75

+ 102 — 25 + 2 | — 54 [ — 776 | — 764 — 912 — 911 — 7L — 31 — 44 — 84

— 435 — 67 — 200 — 7 — 883 — 879 — 1,078 — 1,092 — 64 — 121 — 166 — 159
1,653 1,219 1,586 2,510 124 265 518 705 1 . 10 0 17
1,653 1,219 1,586 2,510 124 265 518 705 1 10 0 17

881 447 630 1,131 89 114 178 185 3 12 44 2
36 25 31 . 30 0 - 3 0 — — — =
917 472 661 1,161 89 114 181 185 3 12 44 2

+ 772 + 172 + 956 + 1,379 + 35 + 151 + 340 + 520 - 2 — 2 — 44 + 15

— 36 — 25 —_ 31 — 30 — 0 — — 3 — ° — — — —_

+ 736 + 747 + 925 +_ 1,349 + 35 + 151 + 337 + 520 — 2 - 2 - 44 + 15

+ 235 + 730 + 754 + 1,060 — 72 + 36 + 174 + 339 + 5 — 92 — 166 — 60

+ 66 — 50 — 29 — 84 — 776 — 764 — 915 — 911 — 71 — 31 — 44 — 84

+ 301 ~+ 680 -+ 725 -+ 976 — 848 — 728 — 741 — 572 — 66 —_ 123 — 210 — 144

+ 328 — 36 — 284 + 247 — 26 — 37 — 34 _— 16 + <] — — 2145 + 199

+ 79 — 15 — 37 —_ 48 -+ 1 + 9 — 20 — 73 - - = =

+ 407 —_ 51 — 321 + 199 — 25 — 28 — 54 — 89 + o] —_ ~ 245 + 199

+ 91 — 116 + 258 + 63 — 34 + 119 — 1 + 173 — 23 + 48 + 69 + 22

+ 377 + 48 + 7 — 238 + 16 — 13 + 113 — 59 = — - -

+ 468 — 68 + 265 —_ 175 — 18 + 106 o112 + 104 — 23 + 48 + 69 + 22

+ 419 —~ 152 — 26 + 310 — 60 + 82 — 35 + 157 — 23 + 48 — 176 + a2

+ 456 + 33 — 30 — 286 -+ 17 - 4 + 93 — 142 - e ol =

+ 875 — 119 — 56 + 24 — 43 + 78 + 58 + 15 — 23 + 48 — 176 + 221

+ 216 + 25 — 189 + 70 — 38 + 40 + 40 — 81 - 601 — 227 — 775 + 113

1091 | — o4 — 24§ + 94 — 81 + 118 + 98 — 46 + 578 — 179 — 951 + 334

-+ 1,110 + 611 + 698 + 1,084 — 115 + 114 + 232 + 354 — 18 — 44 — 342 + 161

+ 282 25 — 28 | — 14 |_— 8314 | — 724 — 875 — 972 -+ 530 — 258 — 819 + 29

+ 1,392 + + 586 + 430 -+ 1,070 —~ 929 — 610 — 643 | — 618 + 512 [ —~ 302 — 1,161 + 190

— 147 — 836 — 941 | —1,242 + 1,515 + 1,635 +1,738 | +2,010 + 487 — 383 —1,278 | + 98

1
— — 174 — 998 + 405 — — — — —_ 50 — 98 — 363 — 1,044

+ 37 — 2,304 + 2,687 -+ 2,495 + 43 + 36 + 33 + 11 + 48 -+ 66 -~ 1,020 — 371

+ 48 - 96 + 16 + 67 t+ 25 | — a2l + 32 | — 26 + 35 - 27 - 11 + 91

+ 86 — 2,400 + 2,703 + 2512 k68 + 15 + 65 — 15 + 83 -+ 39 — 1,031 — 280

+ 86 — 2,574 + 1,805 + 2,917 + 68 + 15 + 65 — - 15 + 33 — 59 — 1,394 — 1,324

— 99 + 2,569 — 2,028 —_ 4,014 — 2,231 | — 1,927 —. 1342 | — 1532 — 520 + 442 + 2,672 + 1,226

— 13 — 5 — 223 — 1,097 — 2,163 — 1,912 — 1,277 — 1,547 — 487 + 383 +1,278 — 98

i :
+ 160 + 841 + 1,164 +2,339 + 648 + 277 | — 461 ~— 463 — —_ — —

PP. 56/57. — a) According to the list of countries of the Development Assistance Committee (D.A.C.) within O.E.C.D. — b) Excluding the international organisations com-
including supplementary items; excluding the export of ships” and aircraft’s fuel and other supplies, whidh is included under receipts from services. — %) Tranmsactions are classified
foreign assets taken into account under long-term official capital transactions and mainly comprising the I.B.R.D. bonds and I.B.R.D. notes contained in the item “Securities”
movements, mainly reflects the changes in the terms of payment, which are not statistically ascertained (movement of gold and exchange more favourable than balance of current
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Regional Breakdown of the Balance of Payments of the

Millions
E.E.C.
European O.E.C.D. countries a) b) (incl. asso-
feem and
1962 ‘ 1963 ‘ 1964 ‘ 1965 1962 1963
A. Balance of Current Items and Capital Movements ’
1. Current items
1. Goods and services
(a) Goods Exports (f.0.b.)1) 35,840 40,902 45,071 48,779 18,628| 22,888
Imports (f.o.b.) 1) 31,557 33,269 38,111 46,597 17,014 18,582
Merchanting trade: Sales 1,695, 1,897 2,226 2,577 830 954
Purchases 1,582 1,636 2,074 2,191 858 93¢0
Net transactions in goods + 4,396 + 7,804l 4+ 711204+ 2,568] + 1,586/ + 4,330
(b) Services X) Receipts 6,019, 6,563 7.344‘ 8,193 2,403 2,749]
Expenditure 10,994 11.646] 12,729 14,.462| 4,867} 5,287
- ~ Net services ] — 4,975 — 5,083l — 5,385 — 6269 — 2464 — 2538
Net transactions in goods and services o L - 5 ) ——_”7572L+_ 2,811] + 1,721‘— 3,701l — 878/ -+ 1,792
2. Transfer payments (outflow: —, inflow: +) ) ®
(a) Private Inflow 81 101 124 134 48 60,
Outflow 1,047 1,2700  145¢ 1,922 641 847
Balance — 966/ — 1,169| — 1,332 — 1,788 — 593f — 787!
(b) Official Inflow 22 28 25 21 11 16,
Qutflow 1,912] 1,428 1,249 1,170 1,335 1,064
-  Balamee |- 1.8%0— 1400/ 1.028— 1149 — 1324/ 1048
Transfer payments, total Inflow 103 129 149| 155 59 76
Outflow 2,950 2,698) 2,705  3,092{ 1,976] 1,911
S . Balance , — 2,856l— 2,569 — 2,556 7| — 1.917)— 1,835
Net balance of current items L o . o — 3,435+ 242(— 829 3 :}.795! — 43
1I. Capital transactions (outflow: —, inflow: +) 2
1. Long-term capital ?)
(a) German capital investments abroad X)
New investment Private 1,358 1,454 2,473 2,878 613 813
Official 335 293 202 188 16| 102
¢ J | 2020 188 |
Total 1,693 1,747 2,675 3,066 629 915
Disinvestment Private 633 516 1,228 1,627 450 294
Official . o & 151 _— o
U — Total 1 esal  st6| 1,234 1642 dsol 294
Net capital investments (increase: —) Private —  725|— 938{— 1,245— 1,251|— 163 — 5191
Official —  334— 293|— 196|— 173}— 161— 102,
(b) Foreigners’ capital investments in Germany %) Total — 1,059 — 1,231|— 1,441j— 1,424|— 179\ — 621
New investment Private 3,681 5,480 4,401 4,780 1,572 2,177
Official — — — o — -
Total 3,681 5,480 4,401 4,780 1,572 2,177
Disinvestment Private 2,058 2,047 3,374 2,673 747 817
Official 53 36 45 44 7 8
Total 2.111\ 2,083 3,419| 2,717 754 825
i S ’ 717
Net capital investments (increase: +) Private + 1,623+ 3,433|+ 1,027+ 2,107 + 825+ 1,360
Official — 53| — 36— 45— 44— 71— 8
o Total T 157+ 3397+ esa+ 2063+  sisl+ 1,357
Net long-term capital transactions Private + 898+ 2,495|— 218/+ 86|+ 662+ 841
Official —  387l—  329|—- 241|— 217|— 23|— 110
Total +  s11+ 2,166|— 459+ 39|+ 6391+ 731\
2. Short-term capital %)
(a) Private |
Net German capital investments abroad Credit institutions —  414|— 78| —  219|—  486|— 83|+ 307
(increase: —) Non-banks + 51— 8| — 151]— 104| + 30f — 1
Total —  363|—  86|— 370,— 590|— 531 + 306
Net foreign capital investments in Germany Credit institutions — 271+ 8121+  461|—  132|— 46— 130
(increase: -+) Non-banks - 39/ + 131+ 316/ + 1.348 45, — 94
|
- o o _ Total = 66+ 825+ 777.+ 1.216 91| ~— 224‘
Net balance Credit institutions - 44|+ 738|+ 242/— 18— 129+ 177
Non-banks + o+ 5|+ 1654 1,244{— 15— 9%
Total — g0+ 739+ 4071+ 626l — 144+ 82
(b) Official B - 68— 379|— 560, + 1,081|— 4l— 183
_ Net short-term capital transactions } o }— 497+ 360|— lsﬁ— 1,707\ —  148|— 101
Net total of capital transactions Private + 469+ 3,234+ 189‘} + 1,482+ s18/+ 923
Official —  455|— 708|— sollt se4|— 27— 293
o ——
R _ R Total 4+ a4k 25l ez + 2346+ 491l 630
Net Balance of Current Items and Capital Movements —3,421 +2,768 —1,441]—4,292 —2,304|+ 587
B. Movement of Gold and Exchange™) 1
1. Monetary reserves of the Deutsche Bundesbank ) :
1. Change in gold holdings (increase: —) - 62—  484— 344 — 504 — — 63|
2. Change in assets and liabilities
Assets (increase: —) +  s16|+ 470|— 428+ 307) + 1| — 10
Liabilities (increase: +) — 90+ 30| — 20 + 24+ 15— 7
. _Net d_nange in assets and liabilities . -+ 426 + 500| — 4{8{\ + 3+ 16| — 17
__Net change in monetary reserves of the Deu@p_ﬂgdesbank + 36-1‘l + 16|]— 792— 1731+ 16 — 80
11. Multilateral payments (net) o + 25671— 10243+ 1,226 + 42870+ 2,040+ 586
Net Movement of Gold and Exchange (surplus: —, deficit: +) +2,93 11—1,227 + 434'+4,114 +2,056|+ 506
C. Net Errors and Omissions + 490/—1,541 +1,0071+ 178+ 248|4+1,093
(ascertained as residue) %) |
*) Federal area including Berlin (West). — ©) Allocation of countries to individual groups of countries according to the position prevailing; see also list of countries on

specification see pp. 34 to 51. —

ments: +, movement of gold and exchange less favourable: —).

1y Special trade: exports according to buying countries, imports ac
the sector to which the German party engaged in the transaction belongs.
%) This residual item, ascertained as difference between the net movement o

— 3) Cf. footnote 4). —

f gold and exchange and the net balance o

cording to selling countries; including supplementary items; excluding the
4 Excluding the Deutsche Bundesbank’s foreign assets taken into account
f current items and capital movements, mainly reflects the
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Federal Republic of Germany (cont'd) (Supplementary data)*)°)

of DM

countries a) E.F.T.A. countries . Sterling countries

ciated countries (incl. associated countries United States of America c)
territorfes) and overseas territories) Total ameng which: United Kingdom b)

i 1964 1965 1962 1963 1964 1965 1962 1963 1964 1965 1962 1963 1964 1965 1962 [ 1963 1964 1965

24,906 26,948 17,054 17,969 20,055 21,953 5,780 6,370 7,471 8,339 2,454 2,654 3,185 3,360 3,935 4,270 4,780 5,742
21,699 28,324 14,432 14,927 16,721 18,733 6,222 6,575 7,468 8,172 5,044 5,244 5,835 6,219, 7,477 8,167 8,140] 9,315

1,152 1,237 825 220 1,040, 1,309 401 520 602 675 231 340 359 399 118 145 204, 304
1,097, 1,281 708 686 970|912 432 454| 701 583 346 347 550, 431/ 294 347 568 585
+ 3.262|— 1.420| -+ 2,742|+ 3,276 + 3.404l4+ 3,617|—  473]— 139 — 961+ 259|— 2,705~ 2,597) — 2,841|— 2,891|— 3,718/ — 4,099|— 3,724|— 3,854

3,160 3,564 3,574 3,864 4,235 4,716 2,235 2,406 2,689 3,097 1,840 1,928 2,067 2,316 5,262 5,264 5,511 5,582
5,663 6,510 5,984 6,258 6,947 7,874 2,051 2.333 2,556 2,860 1,575 1,764 1,841 2,033 2,956 2,900 3,661 4,096

— 2,503|— 2,946|— 2,410— 2,394'— 2,712{— 3,158+ 1841+ 73|+ 133{+ 237|+ 265 4+ 164| + 226+ 283+ 2,306/ 2,364] +_ 1,850+ 1,486

+  759— 4,366|+_  332|+ sszJ+ 6921+ 459 —  289|— 661 + 371+ 496| — 2.440|— 2,433| — 2.615|— 2,608 — 1,412l— 1,735| — 1,874|— 2,368
73 75 33 41 50, 59 3 5 5 6 3 4 4 5| 23 20 23 24
s09| 1,379 155] 155 169 225] 117 126 106| 1438 2] 23 30 33 103 90 12 135]
—~— 836~ 1,304| — 122]— 114|— 119— 166|— 114[— 121(— 101|— 142|— 18— 19| — 26| — 28| — 80— 70|~ 98— 111
12 6 10 12 12 14 H 2 3 4 4 2 2 3 7 4 4 4
: 802 852 523 358 432 464 25| 253 254 269 142| 142 138 147| 612 568 566 647
— 790l— _848|— s13l— 346|— 420|— 450|— as1|— 251|— ast{— 265|— 138)— 1dol— 138/~ 144 — sos|l— sea]l— seal— ea3
85 81 43 53 62 73 g 7 8 10 7 6 6 8 30 24 27| 28
1,711 2,231 6738 513 607 689 373 379 360 417 163 165 1638 180 715 658 687 782
— 1626l— 2,150\ — 635|— 4d60|l— 539i—  616|— 365|— 37al—  352|—  407|— ys6l— 1s9l— 162l — 172|—  ess|— esal— esol— 754
‘= 8e7l— 6516l — zoai+ o2l +  asal— 157l esel—  aze[— 315+ 89—~ _2,596|— 2.592| — 2,777|— 2,780|— 2,097]— 2,369| — 2,534|— 3,122
i
{ 1,310 1,601 704 590 1,321 1,263 199 133 126 373 &6 35 47| 170 312 165 211 616
75 137 231 97 96 2] 381 424 543 652 — — — o - 27 — —
1385 1,738 935 687 1,417 1,305 580 557 669 1,025 66| 35 47| 170) 312 192 211, 616
: 496| 923 198, 232 857 778 112 165 74 208 28 34 47| 115 217 185 209 449
i 7 9 — — 2 10| 150 110 57 159 — — — — 102 2 3 4
503 932 198 232 859 788 262 275 131 367 28 34 47| 115] 319 187 212 453
— eu— 78 sofl —  ase|—  ged—  ges|— e+ 32—  so|—  1es| — 38(— 1 — o]—  ss|— o5+ 20— 2|— 167
— 68— 128 —  231|— 97— 94) — 32(—  231{— 314|l—  436|— 493 — — —  |= o+  102|— 25| + 3+ 4
— 882~ 808 — 737|— 455|— 558/ —  517|l—  318|— 282]— 538l —  6gs|— 38(— 1| — o|— 55|+ 7|— 5]+ — 163
' 1,683 2,138 2,107 3,288 2,711 2,641 379 503 531 713 34¢| 407 451 672 1,466 1,108 1,529 2,274
—_ —_ _ — —_ ol — — — — _ —_ — — — _ — _
i 1,663 2,138 2,107] 3,288 2,711 2,641 379, 503 531 713 346 407 451 872 1,466 1,105 1,529 2,274
; 1,197 986 1,294 1,212 2,131 1,675 182| 198 268 250 167 179 239 217 774 379 591 1,030
: 2 9 48| 238 36| 3] 11 6 8 5 11 § 3 51 34 25 27| 30
| 1,206 995 1,349 1,240 2,167| 1,710 193 204 296 2558 178 185 247 222 10| 404 618 1,060
+aset 1152/ gial+ 2,076\ + ssol+ o6l 197+  sos| -+ 243(+  4e3| + 179+ 2280+ 212(+ 45504+ 92|+ 726|+  938{+ 1,244
— 9|— 9l — 46| — 28! — 36|— 35| — 1Y~ 6| — 8| — 5|~ 11— 6| — 3| — 5| — 36| — 25— 27— 30
4+ a7l 1143l 4+ 767+ 2,048l + 544+ 931]+ 1s6l+ 299\ -+  235(+ 458+  168|+  222|+ 204+ 450+ esel+  7orl+  ou1|+ 1214
— R+ 474+ go7|+4 1718+ 116+ 4asil+ 10|+ 837+ 191+ 298|+ 11|+  227|+  212|+ 400+ 597|+ 746\ + 936/ + 1,077
— 77— _137|— 77| —  125|—  130|— 67|— 242l— 320l — 494l —  g98|— 11— 6l — 8| — 5|+ 66| — 50| — 24)— 26)
— 4osl+ 3374 o+ 1,5931— 14+ 4l4—  132) + 17| — 303i— 200(+ 130(+ 2211+ 2044+  395|4+ 663+  696|+ 912+ 1,051
—~  300|— 222|— 35— 363+  332|—  474|— 70f—~ 230+  111j—— 148|— 76— 264+  127|—  104|- 280|]— 100|— 221[+ 211
|—  140|— 6|+ 31— 7) + 4= 114— 7| — U~ 451~ 36| — 2|— 10/ — 37|— 21 -+ 42| — 9l—  24|— 50
{— 440[— 228/ — 3200— 370|+  336|— 588 — 77— 231+ 66—  184]— 78—  274|+ 90]— 125+  322{—  109|-— 245+ 161
l— 111+ 426|— 89|+ 825(+  533(—  534|— 126+  434(+ 551—  627|—  q20/+ 412l s11l— 643+  111)—  171|+  155|+ 2|
I+ 141l ser]| + 271+ 10714+ 2sud+ 691|— 18|+ 58]+ 2231+ 333 — 20|+ 62|+  217(+ 331+ 383+ 44| + 24— 238
I+ 30+ o7/ — st oA 7oA+ 1s7)— 1aal+  402l+ 77— 294 —  1eol+  azal 4+ yasl—  maf+  g0d— 127[+  17d— 236
— A+ 208 —  440l4+  462|+  86s— 1,008 — 196+ 04|+ 662l — 75| — 196l 14|+  e38|— 747 + 39— 271 — 66+ 213
+ 14 555\ + 58+ 100+ 2654+ s77|— 25 + 57+ 178+ 297|— 22+ 521+ 180+ 310/ 4+ 45|+ 35— 3l— 288
— 4loj+ 759(— 3821+  se2| -+ 1,130 — 431|— 221|+  a2s1|+  saol—  ars|—  a1e|F 200+ 818|— 437+  §l6|— 236/ — 69|— 75
— 554+ 9sd[—  217]l— 204/ + 18|+ 1s3l— 73— 3131+ 19+ 134|—  49i— 277+ 32|+ 153+ 185+ 4l— 189+ - 108
e 964/+ 1.743| — _ 593]+ jlsgf;!-, 1.148— 278 — 294 — 52|+ 859i—  344|—  267|— 77|+ 850l— 2844 1001|— 232(— 253+ 33
— 7384+ 1,233 — 751+ 2,280 + 1,246 sol—  111{+ 598l 4+ 1,031 —  180|— 77|+ 427/ + 1,030/— 37|+ 1,413]+ 510/ +  867|+ 1,002
— 631+  847|—  488|—  320|~—  112|+ 86— 315|— 6331—  475—  364|— 60l—_ 283| + 24|+ 148(+ a5y — 46]— 213+ 82
— 13691+ 2,080|—  563|+ 1,951 1,134[4+  13¢|—  426]— 35|+ 556l—  s4d|~— 137+ 144l 4+ 1054+ 113+ 1,664+ 464l +  esal+ 1,084
1—2,236|—4.436|— 866[+2,373|+1,287|— 21{—1,080— 473|+ 241|— 455 —2,733|—2,448|—1,723]1—2,669|— 433|—1,905|—1,880/—2,038
i— 1i— 8| — 3|—  3l4|— 349+ o|— 3= su4l— 340/ oj— 3]— 31— 349+ of — |— 174/~ s9g|d+ 405
.+ 29(— 38l +  451{+  405|— 168 — s58i+  417)+  358{—  224]— 67\ +  415/+ 357 —  228|— 68) - 73|~ 2,376| 4 2,687|+ 2,444
I+ 27|— 7= 36| + 2l— 3|+ 29— 61— 6l — 5+ 21— 29— 4~ 3+ 5|+ 89— 102| + 16l + &7
F S6l— 45|+ 4150+ 4o7l—  171|— 29|+ 356|+ 352 — 229 — 46|+ 386/  353|—  231|— 53+  162|— 2.47s8|+ 2,703+ 2,511
‘ ! — .29 . A23]- ¢
i+ 55— 53|+ 412l + 93|l —  s20l— 291+ 353+ 38| — 578/ — 46|+ 3831+ 39| — 580|— 53|+ _ 162|— 2,652| 4 1,805+ 2,916
A 2954 F 5991+ 633(— 1710l — 2,555|— 1,748+ 152 — 791~ 2,119|— 585(+ 1,401+ 1,370)—  789[-+ 8424+  1e1{+ 3,300l — 1,209/ — 3,322
(+3,009145,938/+1,045|—1,617| —3,075|—1,777|+ 505|—  41|—2,697|— 631|+1,784|+1,409]—1.360|+ 789+ 323 + 657]+ 506|— 406
— 773|=1,502)— 179|— 756/ +1,788+1,798|+ 575+ 514|+2,456/-+1,086/+ 949|+1,039|+3,002+1,880+ 110/+1,248]+1,374+2, 244
!
pp. 56/57. — a) Including international organisations (see list of countries on pp. 56/57). — b) Without overseas territories. — c) Including dependencies. — X) For further
export of ships” and aircraft’s fuel and other supplies, which is included under receipts from services. — *) Transactions are classified as “Private” or “Official® according o

under long-term official capital transactions and mainly comprising the LB.R.D. bonds and I.B.R.D. notes contained in the item “Securities” of the Bundesbank Returm. —
dianges in the terms of payment, which are mot statistically ascertained (movement of gold and exchange more favourable than balance of current items and capital move-
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Serv-

Millions
Transportation
Freights
Services
’ Travel ?
G ¢ K ¥ total vel ?) Transportation, Freich
roup of countries ear total rf‘l,%alts. Marine freights ) 9
Re- |Expendi-| Bal- Re- |Expendi-| Bal- Re- |Expendi-| Bal- Re- |Expendi-{ Bal- Re- |Expendi-| Bal-
ceipts ture ance ceipts ture ance ceipts ture ance ceipts ture ance ceipts ture ance
All Countries 1950 930 | 1,088 |— 158] 135 85 |+ s0| 443 755 | — 312 224 640 | — 416| 109 601 | — 492
1951 1,716 2,397 — 681 214 157 + 57 830 1,671 — 841 530 1,466 — 936 323 1,396 —1,073
1952 2,879 2,673 + 206 361 331 4 30| 1,046 1,516 — 470 630 1,227 —_— 597 392 1,128 — 736
1953 3,690 3,098 + 592 510 497 + 13§ 1,174 1,359 — 185 697 991 — 294 431 902 — 471
1954 4,656 4,493 + 163 847 667 + 180} 1,541 1,535 + 6 952 1,112 — 160 630 999 — 369
1955 5,935 6,133 — 198 ] 1,159 877 + 282 2,183 2,492 — 309 | 1,434 1,795 — 361| 1,098 1,645 — 547
1956 7,388 7,417 — 29| 1,553 1,076 + 477 | 2,736 3,302 — 566} 1,816 2,429 — 613 | 1,441 2,251 — 810
1957 9,247 8,936 |-+ 311 | 1,864 1,377 | + 487 | 3,197 3,890 | — 693 | 2,187 2,778 | — 591 | 1,771 2,560 | — 789
1958 10,228 9,736 + 492| 1,898 1,982 — 84| 3,012 3,350 — 3381 1,995 2,130 — 135 | 1,608 1,908 — 300
1959 |10,856 [11,003 — 147 | 1,890 2,284 — 394 | 3,059 3,451 — 392 2,032 2,188 — 156 | 1,645 1,928 — 283
1960 |12,058 12,384 — 326 | 2,014 2,684 — 670 | 3,432 4,073 — 641 | 2,221 2,735 — 5141 1,779 2,459 — 680
1961 {11,975 |14,220 | —2,245] 2,029 3,311 | —1,282| 3,704 | 4,287 | — 583 2,371 2,763 | — 392| 1,895 2,528 | — 633
1962 13,237 16,347 —3,110 [ 2,155 4,278 —2,123 | 3,980 4,834 -— B854 | 2,468 2,874 — 406 | 1,986 2,613 — 827
1963 113,893 [17,033 | —3,140 | 2,433 4,341 | —1,908 | 4,218 5,025 | — 807! 2,602 2,957 | — 355 2,083 2,693 | — 610
1964 |15,260 |19,383 | —4,123| 2,723 4,704 | —1,981| 4,773 5,875 | —1,102 | 2,942 3,622 |- 680 2,387 3,324 | — 937
1965 16,608 21,911 —5,303 | 2,914 5.563 —2,649 | 5,321 6,078 — 757 | 3,246 3,592 — 346 | 2,607 3,295 — 688
European Countries 1962 6,170 [11,195 —5,025{ 1,302 3,928 —2,626 | 2,351 2,851 - 5001 1,379 1,681 — 302 1,015 1,451 — 436
(without Eastern Bloc 1963 6,714 11,873 —5,159 [ 1,505 3,961 —2,456 | 2,498 3,019 — 521 1,468 1,798 -— 330 | 1,072 1,562 — 490
countries) 1964 7,517 13,036 —35,519 | 1,732 4,218 —2,486 | 2,781 3,359 - 578 | 1,637 2,092 -~ 455 | 1,213 1,821 — 608
1965 8,366 14,785 —6,419 | 1,911 4,974 —3,063 | 3,012 3,588 — 576 1,745 2,153 — 408 | 1,274 1,906 — 632
E.E.C. countries (without 1962 2,363 4,826 | —2,463 543 1,747 | —1,204 916 1,198 | — 282 614 673 | — 59 457 476 | — 19
associated countries and 1963 2,660 5,152 —2,492 666 1,828 —1,162 975 1,230 - 255 653 697 — 44 472 492 —_ 20
territories) 1964 3,049 5,462 —2,413 780 1,745 — 965} 1,086 1,410 — 324 724 837 — 113 537 603 — 66
1965 3,380 6,109 —2,729 877 2,053 —1,176 | 1,170 1,503 — 333 770 863 — 93 565 649 — 84
E.F.T.A. countries (without| 1962 3,386 5,742 | —2.356 674 1,950 | —1,276 | 1,256 1,484 | — 228 673 905 | — 232 478 879 | — 401
associated countries and 1963 3,651 5,982 —2,331 744 1,782 —1,038 | 1,344 1,626 — 282 724 1,007 - 283 523 980 — 457
overseas territories) 1964 3,988 6,621 -—2,633 836 1,963 —1,127 | 1,496 1,762 — 266 803 1,149 | — 346 585 1,119 | — 534
1965 4,446 7,482 —3,036 896 2,236 --1,340 | 1,614 1,889 — 275 849 1,188 — 339 608 1,158 — 550
Remaining countries 1962 421 627 | — 206 85 231 {— 146 179 169 |+ 10 92 103 |— 11 80 9% | — 16
1963 403 739 — 336 95 351 — 256 179 163 + 16 91 94 - 3 77 90 - 13 ‘
. 1964 480 953 | — 473 116 510 | — 394 199 187 |+ 12 110 106 |+ 4 91 9 |— 8!
1965 540 1,194 | — 654 138 685 | — 547 228 196 |+ 32 126 102 |+ 24 101 99 |+ 2
among which :
Developing countries 1962 280 486 | — 206 62 223 |— 161 90 94 |— 4 49 55 |— 6 42 49 |\— 7
1963 260 596 |-~ 336 72 342 | — 270 93 9% |+ 3 53 46 |+ 7 43 43 [— O
1964 321 779 — 458 88 496 - 408 109 100 + 9 64 46 + 18 51 42 + 9
1965 379 1,018 | — 639 111 669 | — 558 132 109 |+ 23 75 47 |+ 28 58 4 |+ 14
Eastern Bloc Countries| 1962 171 223 |— 52 3 10 {— 7 133 176 | — 43 100 150 | — 50 74 143 [~ 69
in Europe and Asia 1963 185 199 |— 14 4 12 |— 8 137 153 | — 16 82 124 | — 42 68 122 | — 54
1964 211 254 — 43 3 29 — 26 145 178 — 33 81 140 - 59 64 139 — 75
1965 210 314 — 104 H 68 — 63 143 191 — 48 88 152 — 64 69 151 —_ 82
Non-European 1962 5,674 3,442 | +2.232 783 305 |+ 478 927 1,156 |— 229 562 720 | — 158 502 698 | — 196
Industrial Countries| 1963 5,688 3,379 | +2,309 857 328 |-+ 529 983 1,148 | — 165 586 688 | — 102 520 665 | — 145
1964 6,024 4,199 +1,825 920 409 + 511 1,163 1,474 — 311 694 936 — 242 625 914 -— 289
1965 6,178 4,700 | +1,478 935 448 |+ 487 | 1,419 1,397 |+ 22 870 2806 |+ 64 771 761 |+ 10
Non-European 1962 1,103 1,480 — 377 67 35 + 32 569 651 — 82 427 323 + 104 395 321 + 74
DevelopingCountries 1963 1,187 1,547 — 360 67 40 + 27 600 705 — 105 466 347 + 119 423 344 + 79
1964 1,390 1,847 — 457 68 48 + 20 684 864 — 180 530 454 + 76 485 450 + 35
1965 1,707 2,085 — 378 63 73 — 10 747 902 — 155 543 481 + 62 493 477 + 16
International 1962 119 7 {+ 112 — —_ — — — — — — — — — —
Organisations!) 1963 119 35 |+ 84 — pu— — —_ — — —_ — — — — —
1964 118 47 |+ 7 — — - — _— — — — —_ —_ — —
Supplementary data : 1965 147 27 |+ 120 - - - - - - - - - - - -
European . 1962 6,019 10,994 —4,975 | 1,277 3,887 ~2,610 | 2,253 2,754 — 501 1,336 1,615 — 279 977 1,391 — 414
Q.E.C.D. countries 1963 6,563 11,646 —5,083 | 1,479 3,885 -—2,406 | 2,403 2,931 — 528 1,427 1,741 — 3141 1,038 1,508 — 470
1964 7,344 12,729 —5,385 | 1,698 4,093 —2,395 | 2,681 3,254 — 573 ] 1,588 2,026 — 438] 1,174 1,761 — 587
1965 8,193 14,462 —6,269 { 1,878 4,858 —2,980 | 2,907 3,481 — 574 | 1,692 2,093 - 401 | 1,232 1,848 — 616
E.E.C. countries (including 1962 2,403 4,867 —2,464 544 1,750 —1,206 942 1,217 — 275 638 679 — 41 481 482 -_— 1
associated countries and 1963 2,749 5,287 —2,538 675 1,871 —1,196 | 1,012 1,265 — 253 682 707 -— 25 500 502 — 2
territories) 1964 3,160 5,663 —2,503 793 1,829 —1,036 | 1,134 1,456 — 322 758 854 - 96 568 620 —_— 52
1965 3,564 6,510 | —2,946 907 2,254 | —1.347 | 1,242 1,563 | — 321 812 887 | — 75 602 673 |[— 71
E.E.T.A. countries 1962 3,574 5,984 | —2,410 696 1,958 | —1,262 | 1,39 1,634 | — 244 758 981 | — 223 558 954 | — 396
(including associated 1963 3,864 6,258 | —2.,394 766 1,792 | —1,026 | 1,501 1,807 | — 306 833 1,080 | — 247 623 1,052 | — 429
countries and 1964 4,235 6,947 —2,712 863 1,976 —1,113 | 1,676 1,991 — 315 939 1,235 —-— 296 712 1,202 — 4%
overseas territories) 1965 4,716 7,874 | —3,158 921 2,251 | —1,330| 1,821 2,144 |— 323 | 1,013 1,268 | — 255 762 1,238 | — 476
Sterling countries 1962 | 2,235 | 2,051 |+ 184 150 119 |+ 31 805 | 1,142 | — 337 464 737 | — 273 427 732 | — 305
1963 2,406 2,333 + 73 160 131 + 29 896 1,266 — 370 520 803 — 283 479 796 - 317
1964 2,689 2,556 + 133 176 144 + 32| 1,042 1,373 — 331 614 871 — 257 565 865 — 300
among which: 1965 3,097 2,860 + 237 192 170 4+ 22| 1,154 1,443 — 289 676 ?66 -— 190 618 857 - 239
United Kingdom 1962 | 1,840 | 1,575 |+ 265 134 99 [+ 35 604 929 | — 325 306 628 | — 322{ 276 624 | — 348
1963 1,928 1,764 + 164 142 108 + 34 636 993 — 357 314 683 — 369 286 677 — 391
1964 2,067 1,841 + 226 156 119 + 37 714 1,028 — 314 352 734 — 382 317 730 — 413
1965 2,316 2,033 + 283 170 138 + 32 751 1,061 — 310 359 733 — 374 317 727 — 410
United States of America 1962 | 5,262 | 2,956 | +2,3061 742 280 |+ 462| 757 | 1,016 | — 259 429 639 | — 210| 380 617 | — 237
1963 5,264 2,900 +2,364 820 301 + 519 790 1,018 — 228 442 621 — 179 388 598 — 210
1964 5,511 3,661 +1,850 885 376 + 509 930 1,299 — 369 526 846 — 320 473 826 — 353
1965 5,582 4,096 +1,486 896 406 + 490 1,113 1,197 — 84 647 704 - 57 572 662 — 90
1) Breakdown of the services shown under item A I 1 (b) in the balance-of-payments statement on pp. 26 to 33. Cf. footnote a) in the table on pp. 26/27. — 2) CF. footnote ¥). —
statistically ascertained — of exporters from freights seimbursed by foreigners. — ¢) Expenditure on import freights from foreign shipping port to German port of destination. —
means of tramsport in frontier-crossing traffic — except for the use of foreign railways and, from 1961, the use of foreign airlines — are reported together with the other travel
statistics. — 1) Excluding the international organisations comprised under E.E.C. countries.
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ices?)

of DM
Transportation
Freights Passenger traffic ®)
Rail- Other Shi o}
- p ther
In}:t;dhs:n%p:)ng p vga{ freights %) 7) Passentg(')etx;lt raffic, passages Railways passenger traffic
elghts “‘"5% ts (including air freights) 9 (including air passages)
Re- Expendi-~ Bal- Re~ Re~ Expendi~ Bal~ Re~ Expendi-~ Bal- Re~ Re~ Expendi~ Bal~ Re- Expendi- Bal-~
celpts ture ance cefpts ceipts ture ance ceipts ture ance celpts ceipts ture ance ceipts ture 19) ance
24 38 — 14 77 14 1 + 13 34 12 + 2 — 34 10 + 24 — 2 - 2
22 67 — 45 107 78 3 + 75 34 31 + 3 — 34 13 + 21 — 18 — 18
18 94 — 76 106 114 5 + 109 47 41 + 6 — 47 24 4+ 23 — 17 -
26 82 — 56 100 140 7 + 133 57 61 — 4 — 57 28 + 29 — 33 — 33
26 92 — &6 111 185 21 + 164 70 64 + 6 15 55 37 + 18 — 27 - 27
29 127 — 98 116 191 23 + 168 95 104 — 9 21 63 61 + 2 11 43 — 32
32 155 — 123 154 189 23 + 166 153 117 + 38 27 3L 55 + 26 45 62 - 17
34 184 — 150 162 220 34 + 186 203 134 + 69 30 93 63 + 30 80 71 + 9
32 194 — 162 152 203 28 + 175" 275 163 + 112 38 108 69 + 39 129 94 + 35
36 222 — 186 142 209 38 + 171 325 181 + 144 50 107 81 + 26 168 100 + 68
33 © o228 — 195 151 258 48 + 210 433 213 + 220 81 110 79 + 31 242 134 -+ 108
33 186 — 153 163 280 49 + 231 508 286 + 222 73 122 104 + 18 313 182 + 131
18 200 — 182 175 289 61 + 228 577 560 + 17 71 123 140 — 17 383 420 — 37
18 198 — 180 172 329 66 + 263 641 638 + 3 73 142 156 — 426 482 — 56
18 222 — 204 179 358 76 + 282 756 727 + 29 81 165 170 — 5 510 557 — 47
22 203 — 181 179 438 94 + 344 889 835 + 54 87 183 191 -~ 8 619 644 — 25
17 198 — 176 162 185 37 + 148 248 399 — 151 9 122 139 — 17 117 260 — 143
16 196 — 180 162 218 40 4+ 178 279 452 — 173 9 140 154 — 14 130 298 — 168
17 221 — 204 168 239 50 + 189 322 497 — 175 16 157 167 — 10 149 330 — 181
21 202 — 181 166 284 45 + 239 365 579 — 214 19 169 185 — 18 177 394 — 217
7 172 — 165 66 84 25 + 59 105 189 —~ 84 3 55 73 18 47 116 — 89
6 180 — 174 69 106 25 + 81 113 201 — 88 2 64 78 — 14 47 123 — 76
[ 202 — 194 74 105 32 + 73 122 218 — 96 1 66 84 — 18 55 134 - 79
9 185 — 176 73 123 29 + 94 137 254 — 117 2 71 90 — 19 64 164 — 100
9 16 - 7 95 91 10 + 81 122 190 — 68 6 61 59 + 2 55 131 — 78
10 14 — 4 20 101 13 + 8 140 224 — 84 7 68 66 + 2 65 158 — 93
9 16 - 7 90 119 14 + 105 171 248 — 77 13 81 69 + 12 77 179 — 102
11 15 —_ 4 90 140 15 + 125 188 286 — 98 17 81 75 + 6 90 211 — 121
1 5 — 4 1 10 2 + 8 21 20 + 1 0 6 7 1 15 13 + 2
o 2 — 2 3 11 2 + 9 26 27 — 1 ¢} 8 10 — 2 18 17 + 1
o 3 — 3 4 15 4 + 11 29 31 — 2 2 10 14 — 4 17 17 + o0
1 2 — 1 3 21 1 + 20 40 39 + 1 ] 17 20 — 3 23 19 + 4
1 5 — 4 1 5 1 + 4 18 15 -+ 3 [} 6 7 — 1 12 [ + 4
[} 2 — 2 3 7 1 + 6 21 21 — o s} 7 10 — 3 14 11 + 3
o] 3 — 3 4 9 1 -+ [ 24 26 — 2 2 8 14 — 6 14 12 + 2
1 2 — 1 3 13 1 + 12 33 34 — 1 0 15 20 — 5 18 14 + 4
o} 7 —_ 7 13 12 o + 13 2 2 — o] —_ 1 1 —_ [} 1 1 _— o
0 2 — 2 10 4 o + 4 3 3 — 0 o 2 2 — 0 1 1 - 0
0 1 - 1 11 6 0 + 6 6 9 — 3 0 4 3 + 1 2 5 — 4
0 1 — 1 13 6 0 + 6 9 11 _ 2 o 6 6 — 0 3 5 —_ 2
o — + o — 60 22 + 38 247 139 + 108 55 0 - + o 192 139 + 53
1 — + 1 — 65 23 + 4 276 159 + 117 58 — — — 218 159 + 59
5} — + o0 — 69 22 + 47 334 192 + 1482 60 4 — + 4 270 192 + 78
1 — + 1 — 98 45 + 53 408 215 + 193 63 8 — + s 337 215 + 122
1 — + 1 — 31 2 + 29 80 20 + 6o 7 — — — 73 20 + 53
1 — + 1 — 42 3 + 39 €3 24 + 59 6 —_ [ — o0 77 24 + 53
1 — + 1 — 44 4 + 40 94 29 +. 65 s — [} — 0 89 29 + 60
[ — + [ — 50 4 + 46 107 30 + 77 5 — ] — 0 102 30 + 72
17 188 — 171 161 181 36 + 145 242 391 — 149 9 119 135 ~. 16 114 256 — 142
16 194 — 178 160 213 39 + 174 272 440 - 168 9 136 148 — 12 127 292 — 165
17 218 — 201 165 232 47 + 185 313 483 — 170 16 151 159 — 8 146 324 — 178
21 200 — 179 164 275 45 + 230 353 561 — 208 19 161 173 — 12 173 388 — 215
7 172 — 165 66 84 25 ]+ 59 106 189 — 83 3 55 73 - 18 48 116 — 68
[ 180 — 174 69 107 25 + 82 119 205 — 86 2 66 80 — 14 51 125 — 74
g 202 — 194 75 107 32 + 75 131 225 — 94 3 68 87 — 19 60 138 — 78
9 185 — 176 74 127 29 + 98 154 263 — 109 2 77 95 — 18 75 168 — 93
9 16 - 7 95 96 11 + 85 131 193 — 62 8 61 59 + 2 62 134 — 72
10 14 — 4 90 110 14 + 96 149 229 — 80 9 €9 66 + 3 71 163 — 92
9 16 - 7 90 128 17 + 111 181 251 — 70 14 83 69 + 14 84 182 — 98
11 15 — 4 90 150 15 + 135 199 289 —~ 90 18 82 75 + 7 99 214 — 115
[« —_ + o 5 32 5 + 27 65 75 — 10 7 9 5 + 4 49 70 21
o — + o 3 38 7 + 31 79 97 — 13 7 9 5 + 2 63 92 — 29
[} — + 0o 4 45 6 + 39 91 114 — 23 6 9 7 + 2 76 107 — 31
0 — + o 4 54 9 + 45 104 134 — 30 El 9 6 + 3 86 128 — 4
(<] — + o 5 25 4 + 21 38 65 — 27 3 9 5 + 4 26 60 ~ 34
o — + o 3 25 6 + 19 44 81 — 37 3 9 5 + 4 22 76 — 44
0 — + o 4 31 4 + 27 47 94 — 47 3 9 7 + 2 35 87 — 5
3} — + o 4 38 6 + 32 48 112 — 64 4 8 6 + 2 36 106 — 70
[ —_ + o — 49 22 + 27 222 133 + 89 52 0 — + o0 170 133 + 37
1 — + 1 — 53 23 + 30 240 150 + 90 56 — — — 184 150 + 34
0 — + o — 53 20 + 33 284 177 + 107 57 4 — + 4 223 177 + 46
1 — + 1 — 74 42 + 32 345 195 + 150 58 [ — + 8 279 195 + 84

%) Including receipts of Germin shi

5) Transit freights enly. —

expenditure; hence they cannot be shown separately. — °) Receipts of German maritime shipping- only. —

pping in respect of freights paid by German exporters under c.i.f. export contracts,
® Including forwarding. — %) Including the use of foreign means of transport in German inl

as against which there are corresponding receipts — not

and traffic. — ) Payments of residents for using foreign

1) From 1962 including certain items not previously recorded in the
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Services

Millions
Transportation {(cont’d)
Harbour services 2)
Repairs
to
Group ‘of countries Year Harbour services, Seaports Inland harbours means of transport
tota and airports D
Receipts Exflf:‘ed" Balance | Receipts Exg:;xedl Balance | Receipts?) Exf::edl' Balance | Receipts?) Exf::;dl' Balance
All Countries 1950 90 72 + 18 78 53 + 25 12 19 - 7 95 31 + 64
1951 157 170 - 13 136 140 — 4 21 30 —_ 9 109 4 + 105
1952 221 248 — 27 194 213 — 19 27 35 —_ 8 148 4] + 148
1953 291 307 — 16 243 268 — 25 48 39 + 9 129 . + 129
1954 400 357 + 43 335 301 + 34 65 56 + 9 119 2 + 117
1955 511 588 — 77 433 534 — 101 78 54 + 24 143 5 + 138
1956 601 702 — 101 516 655 — 139 85 47 + 38 141 9 + 132
1957 635 895 - 260 536 819 — 283 99 76 + 23 140 10 + 130
1958 588 949 — 361 483 860 — 377 105 89 + 16 105 5 + 100
1959 550 982 — 432 442 895 ~ 453 108 87 + 21 95 8 + 87
1960 604 1,020 — 416 509 919 — 410 95 101 —_ 6 121 6 + 115
1961 640 1,101 — 461 532 985 — 453 | 108 116 — 8 125 10 + 115
1962 746 1,172 - 426 571 1,028 — 457 175 144 4+ 31 118 19 + 99
1963 760 1,167 — 407 569 1,020 — 451 191 147 + 44 130 20 -+ 110
1964 834 1,222 — 388 . 616 1,057 — 441 218 165 + 53 147 18 + 129
1965 916 1,310 — 394 688 1,119 — 431 228 191 + 37 173 13 + 160
European Countries 1962 574 610 — 36 460 519 — 59 114 91 + 23 86 16 4+ 70
(WlthO!.lt Eastern Bloc 1963 588 614 - 26 459 516 — 57 129 98 + 31 89 17 4+ 72
countries) 1964 639 623 + 16 489 521 — 32 150 102 + 48 102 14 + 88
1965 707 690 + 17 551 577 — 26 156 113 + 43 115 12 + 103
E.E.C. countries (without 1962 154 277 — 123 94 225 — 131 60 52 + 8 9 11 —_ 2
associated countries and 1963 155 281 — 126 91 227 — 136 | 64 54 + 10 11 9 + 2
territories) 1964 176 303 — 127 101 244 — 143 | 75 59 + 16 16 8 + 8
1965 198 340 — 142 121 275 — 154 | 77 65 + 12 21 7 + 14
E.F.T.A. countries (without 1962 365 291 + 74 313 258 + 55 52 33 + 19 72 5 + 67
associated countries and 1963 383 293 + 90 321 253 + 68 62 40 + 22 71 8 + 63
overseas territories) 1964 416 274 + 142 344 235 + 109 | 72 39 + 33 $o0 6 + 74
1965 464 298 4+ 166 388 254 + 134 | 76 44 + 32 85 5 + 80
Remaining countries 1962 55 Yy + 13 53 36 + 17 2 6 —_— 4 5 [ + s
1963 50 40 + 10 47 36 + 1 3 4 - 1 7 o + 7
1964 47 46 + 1 44 42 + 2 3 4 - 1 6 4 + 6
1965 45 52 — 7 42 48 — 6 “ 3 4 — 1 9 0 4 9
among which : i
Developing countries 1962 17 by — 3 15 15 - % 2 5 - 3 2 0 + 2
1963 15 b1 — 6 12 17 - 5| 3 4 1 [4 [} + o
1964 14 24 - 10 11 20 — 9 3 4 — 1 2 o + 2
1965 17 25 _— 8 14 21 — 7 3 4 —_ 1 2 4 + 2
Eastern Bloc Countries 1962 22 17 + 5 21 16 + 5 1 1 —_ o 5 0 + 5
in Europe and Asia 1963 33 17 + 16 32 17 4+ 15 i 1 o + 1 14 3} + 14
1964 38 17 + 21 37 16 + 2t | 1 1 + o 12 1 + 11
1965 29 17 + 12 27 16 + 11 2 1 + 1 9 o + 9
Non-European 1962 105 287 — 182 46 253 — 207 | 59 34 + 25 12 3 + 9
Industrial Countries 1963 100 288 — 188 40 254 — 214 60 34 + 2 19 3 + 16
1964 116 332 — 216 51 285 — 234 65 47 + 18 17 3 + 14
1965 126 365 — 239 58 307 — 249 68 58 + 10 10 1 + 9
Non-European 1962 45 258 — 213 44 240 — 196 1 18 —_ 17 15 0 + 15
Developing Countries 1963 39 248 — 209 38 233 — 195 1 15 — 14 8 o + 8
1964 41 250 — 209 39 235 -— 196 2 15 - 13 16 [J] + 16
1965 54 238 — 184 52 219 — 167 2 19 — 17 39 o + 39
International 1962 — - — — — — —_ — - — — —
Organisations) 1963 — —_ — — —_ - - — — — — —
1964 — - - - — — — — — — — —_
Supplementary data: 1965 - - - - - - - - - - - -
European 1962 532 588 — 56 420 498 — 78 112 Q0 + 22 83 16 + 67
O.E.C.D. countries 1963 551 596 — 45 425 498 — 73 126 98 + 28 83 17 + 66
1964 605 601 + 4 458 499 — 41 147 102 + 45 99 14 + 85
1965 678 663 + 15 525 550 — 25 153 113 + 40 110 12 + 98
E.E.C. countries (including 1962 155 290 — 135 | 95 237 — 142 60 53 + 7 9 11 — 2
associated countries and 1963 157 302 — 145 \ 93 246 — 153 64 56 + 8 11 9 + 2
territories) 1964 179 334 — 145 104 263 — 159 75 61 + 14 17 8 + 9
1965 207 367 — 160 130 300 — 170 77 67 + 10 23 7 + 16
E.F.T.A. countries 1962 400 338 + 62 348 301 + 47 52 37 + 15 75 5 + 70
(including associated 1963 415 331 + 84 353 290 + 63 62 41 4+ 21 77 8 + 69
countries and 1964 445 307 + 138 373 266 + 107 72 41 4 31 83 6 + 77
overseas territories) . 1965 488 338 + 150 412 290 + 122 76 48 4 28 90 5 + 85
Sterling countries 1962 248 278 — 30 224 254 — 30 24 24 — 0 25 2 + 23
1963 269 273 — 4 240 244 — 4 29 29 + 0 26 5 + 2
1964 309 56 + 53 270 230 + 40 39 26 + 13 25 3 + 22
N 1965 344 291 + 53 301 254 + 47 43 37 + 6 26 3 + 23
among which :
United Kingdom 1962 235 208 + 27 212 191 + 21 23 17 + 6 23 2 + 21
1963 254 201 + 53 226 178 + 48 28 23 4+ 5 23 5 + 18
1964 292 175 + 117 | 254 156 + 98 38 19 + 19 22 3 + 19
1965 321 197 + 124 279 171 + 108 42 26 + 16 22 3 + 19
United States of America | 1962 93 234 — 141 34 204 — 170 59 30 + 29 12 3 + 9
. 1963 87 234 — 147 27 206 — 179 60 28 + 32 19 3 + 16
1964 103 262 — 159 38 230 — 192 65 32 + 33 16 3 + 13
1965 110 87 - 177 | 42 234 — 192 68 53 + 15 9 1 + 8
1) Breakdown of the services shown under item A I 1 (b) in the balance-of-payments statement on pp. 26 to 33. Cf. footnote a) in the table on pp. 26/27. — %) Including export
repairs, which are included in harbour services. — °) Mainly ship repairs. — 6) Chiefly the Federal Railways’ receipts from and expenditure on wagon rents, and German maritime
contracts, as against which there are corresponding receipts — not statistically ascertained — of exporters from premiums Teimbursed by foreigners. — 8) Not including interest paid
balance-of-payments item. — %) Receipts in respect of goods delivered and services rendered, — 1) Excluding the international organisations comprised under E.E.C. countries.
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(cont’d)t)

of DM
Investment income Government®)
among
Iwhich: ;]f;icg;g
nterese "
Other Insu;ance payments Rcfizists
transpor‘t services Total under the Total foreign
) L%r;%(;n military
agencies
Agree~ gw)
ments &)
. Expendi- . Expendi~ . Expendi- Expendi~ . Expendi- .
Receipts ture Balance Receipts cure Balance Receipts ture Balance tre Receipts ture Balance Receipts
6 46 — 40 2 2 + o — 214 . + 214 209
33 60 — 27 9 26 - 17 — 371 7 + 364 356
51 89 — 38 28 9 + 19 — 845 19 + 826 814
60 102 — a2 81 125 — 44 123 1,153 36 +1,117 1,110
87 135 — 48 112 612 — 500 295 1,044 44 +1,000 999
108 172 — 64 209 816 — 607 2%0 1,257 61 -+1,196 1,192
25 45 — 20 153 213 — 60 296 731 — 435 298 1,752 91 —+1,661 1,673
32 73 — 41 182 234 - 52 409 804 — 39§ 228 2,601 161 2,440 2,519
49 103 — 54 211 311 — 100 425 1,048 — 623 233 3,684 236 3,448 3,598
57 92 — 35 243 363 — 140 630 1,638 —1,008 212 4,046 326 +3,720 3,956
53 99 — 46 302 447 — 145 847 1,666 — 819 182 4,195 325 3,870 4,100
60 127 — 67 265 419 — 154 874 2,148 —1,274 138 3,929 414 +3,515 3,824
71 209 — 138 293 468 - 175 956 2,286 —1,330 75 4,410 490 -+3,920 4,300
85 243 — 158 329 513 — 184 1,008 2,293 —1,285 65 4,415 579 +3,836 4,289
94 286 — 1%2 400 590 — 190 1,086 2,760 —1,674 65 4,398 565 -+3,833 4,220
97 328 — 231 428 693 — 265 1,312 3,174 —1,862 61 4,314 761 -+3,553 4,160
64 145 — 81 181 339 — 158 285 1,312 —1,027 35 1,146 252 + 894 1,104
74 138 — 64 222 367 — 145 247 1,436 —1,189 30 1,317 310 1,007 1,265
81 133 — 52 262 437 — 175 291 1,636 —1,345 27 1,375 291 +1,084 1,292
80 154 — 74 279 515 — 236 453 1,780 —1,327 26 1,405 445 + 960 1,333
34 48 — 59 109 — 50 82 580 — 498 11 393 170 + 223 372
43 42 + 1 72 130 — 58 80 620 — 540 9 448 182 + 266 417
48 44 + 1 87 154 — 67 20 661 — 571 8 498 198 + 300 439
44 39 + 5 92 186 — 94 206 705 — 499 7 466 258 + 208 426
24 93 — 69 113 218 — 105 119 725 — 606 24 746 66 + 680 732
26 94 — 68 138 217 - 79 115 804 — 689 21 864 121 4+ 743 843
26 85 — 59 163 266 — 103 131 963 — 832 19 871 83 + 748 453
28 112 — 84 172 308 — 136 168 1,063 — 895 19 932 171 + 761 907
6 4 + 2 9 12 — 3 84 7 + 77 — 7 16 - 9 —_
5 2 + 3 12 20 — 8 52 12 + 40 —_ 5 7 — 2 —_
7 4 + 3 12 17 — 5 70 12 + 58 — 6 10 — 4 —
8 3 + 5 15 21 — 6 79 12 + 67 [+] 7 16 - 9 —
4 4 + o] 6 g — 2 74 7 + 67 — 5 14 — 9 —
4 2 + 2 9 13 — 4 39 9 + 30 — 4 5 — 1 —_
5 4 + 1 7 12 — 5 55 11 + 44 — 5 8 — 3 -
1 3 + 2 10 14 - 4 66 11 + 55 o 5 14 - 9 -
4 7 — 3 2 7 —_ 1 11 1 + 10 —_ 1 1 - 0 —_
5 9 — 4 1 9 — 8 13 1 + 12 — 1 1 - 0 —_—
8 11 — 3 2 9 — 7 17 1 + 16 —_ 1 1 - o] —_
8 11 — 3 3 11 -— 8 24 2 + 22 —_ 1 2 had 1 —
1 7 — 6 68 77 — 9 358 917 — 559 35 3,232 151 +3,041 3,196
2 10 — 8 66 89 — 23 417 800 — 383 30 3,063 191 +2,872 3,024
2 11 - 9 90 95 - 5 420 1,048 — 628 33 2,989 187 +2,802 2,928
5 10 — 5 96 108 — 12 389 1,282 — 893 30 2,875 253 2,622 2,827
2 50 — 48 42 45 — 3 193 50 + 133 - 31 45 — 14 —
4 86 — 82 40 48 — 8 212 49 + 163 [ 34 49 — 15 —
3 131 — 128 46 49 — 3 240 66 + 174 0 33 48 —_ 15 —
4 153 — 149 50 59 — 9 303 102 + 201 [ 33 42 - 9 —
— — — —_ —_ _ 115 6 + 113 5 — 1 - 1 -
— — — — — —_ 119 7 + 112 H — 28 - 28 —
— —_ —_ — — — 118 9 + 109 5 — 38 — 38 —_
— — — — — — 143 8 + 135 5 — 19 - 15 —
60 144 — 84 179 335 157 278 1,317 —1,039 40 1,145 251 + 894 1,104
70 137 — 67 219 359 — 140 239 1,440 —1,201 35 1,317 309 41,008 1,265
76 130 — 54 258 430 — 172 281 1,640 —1,359 32 1,374 290 +1,084 1,292
74 152 — 78 274 507 — 233 443 1,784 —1,341 31 1,404 444 960 1,333
34 48 — 14 61 109 — A48 86 581 — 495 11 396 174 + 222 372
43 42 + 1 74 133 — 59 102 622 — 520 9 454 190 + 264 417
49 45 + 4 %0 155 — 65 115 663 ~ 548 8 503 207 + 296 439
46 . 39 + 7 97 190 — 93 249 717 — 468 7 473 274 + 199 426
26 117 — 91 118 230 — 112 129 726 — 597 24 749 70 + 679 732
27 159 — 132 143 234 — 9 127 806 — 679 21 866 124 + 742 848
28 192 — 164 170 277 — 107 145 964 — 819 19 872 85 + 787 853
31 244 — 213 180 327 —~ 147 180 1,064 — 834 19 933 173 + 760 907
3 50 — 47 71 127 — 56 151 126 + 25 ] 751 63 + 638 732
2 98 — 86 87 132 — 45 142 171 — 29 4 866 109 + 757 848
3 129 — 126 108 156 — 48 162 217 — 55 3 874 60 + 814 853
4 149 — 145 107 1%0 — 83 201 237 — 36 3 928 105 + 823 907
2 26 — 24 58 107 — 49 63 118 — 55 5 737 43 + 694 732
1 23 - 22 74 109 — 35 47 161 — 114 4 853 90 + 763 848
1 22 — 21 88 137 — 49 47 204 -— 157 3 861 40 + 821 853
1 16 ~— 15 87 165 — 78 57 224 — 167 3 913 85 + 828 907
1 7 —_ [ 52 55 —_— 3 338 764 — 426 35 3,145 175 -+2,970 3,119
2 10 — 8 54 71 - 17 397 659 — 262 30 2,982 172 -+2,810 2,960
1 11 — 10 74 77 — 3 405 923 — 518 33 2,890 167 -+2,723 2,857
2 10 — 8 78 91 — 13 361 1,136 — 775 30 2,794 231 +2,563 2,759
of ships’ and aircraft’s fuel and other supplies, also including emergency repairs. — %) From 1962 including certain items not previously recorded. — %) Excluding emergency
shipping’s expenditure on chartering foreign vessels. — ?) Including receipts of German insurance companies in respect of premiums paid by German exporters under c.i.f. export
under the London Debt Agreements on German-held external bonds. — ) Services used or rendered by German or foreign governmental agencies and not included in any other
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Services

’ Millions
Sundry
Licences and patents
Sundry services Commissions, ‘ l
i ’ publicity and Licences and patents
Group of countries Year total trade fairs totalp ! Industrial rights Other rights
Re- |Expendi- Bal- Re- |Expendi-| Bal- Re- |Expendi-| Bal- Re- |Expendi-| Bal- Re- Expendi-! Bal-
ceipts ture | ance ceipts ture ance ceipts ture ance ceipts ture ance ceipts ture | ance
| i
All Countries 1950 130 200 — 70 29 113 | — 84 10 2 |— 12 LR . . .
1951 259 476 | — 217 82 297 |— 215 17 65 |— 48 . . . . .
1952 548 709 | — 161 120 426 | — 306 32 B9 | — 57 CE . .
1953 712 979 :— 267 128 530 | — 402 50 135 | — 85 L . .
1954 | 1,025 | 1,500 ' — 475 154 698 | — 544 79 177 |— 98 e e . -
1955 | 1,019 | 1,715 1= 696 166 802 | — 636 76 222 | — 146 [ & . . .
1956 898 | 2,004 | —1,106 167 917 | — 750 80 264 184 Cob. . -
1957 994 2,470 | —1,476| 168 | 1,048 | — 880 94 314 220 . . ] . . .
1958 998 | 2,809 |—1,811 171 | 1,085 |- 914| 116 365 | — 249 . D . .
1959 988 | 2,921 | -—1,933 161 | 1,112 | — 951 144 416 |— 272 . o ey . .
1960 | 1,268 | 3,189 ' —1,921 181 . 1,268 | —1,087 155 510 355 P . .
A |
1961 | 1,174 | 3,641 —2,467 182 | 1,425 | —1,243 170 619 | — 449 - . . . .
1962 | 1,443 | 3,991 ~—2,548| 216 | 1,488 |—1,272" 186 631 |— 445 T T .
1963 | 1,490 | 4,282 = —-2,792' 235 | 1,572 | —1,337, 216 637 |— 421 199 | 541 | — 342 17 l 96 | — 79
1964 | 1,880 | 4,889 | —3,009 274 | 1,767 | —1,493| 265 698 | — 433 246 | 613 |- 367 19 85 |— 66
1965 | 2,319 | 5,642 . —3,323 324 | 1,920 | —1,596 319 781 | 462| 300 660 | — 360 19 121 |— 102
| . i
European Countries| 1962 905 | 2,513 ' —1,608 151 974 |— 823 97 376 | — 279 . . . . .
(without Eastern Bloc 1963 925 | 2,780 @ —1,855 168 | 1,053 | — 885 103 396 | — 293 92 322 | — 230] 11 74 (— 63
countries) 1964 | 1,076 ° 3,095 | —2,019 199 | 1,182 | — 983 119 406 | — 287 105 339 | — 234 14 67 . — 53
1965 | 1,306 | 3,483 —2,177 237 | 1,296 | —1,059| 124 439 | — 315 110 356 | —— 246 14 83 — 69
E.E.C. countries (without| 1962 370 | 1,022 — 652 62 393 | — 331 45 87 |— 42 - . A . . “
associated countries and | 1963 419 1,162 ' — 743 65 444 | — 379 51 94 :— 43 47 74 i— 27 4 20 j— 16
territories) 1964 508 | 1,294 I— 786 77 504 | — 427 60 95 | — 35, 54 | 78 | — 24 6 17 |— 1
1965 569 | 1,404 | — 835 97 549 | — 452 62 103 |— 41 55 82 | — 27| 7 21 |— 14
E.E.T.A. countries 1962 478 | 1,209 — 821, 79 476 | — 397 40 288 | — 248 . . . i - <
(without associated 1963 446 | 1,432  — 986 92 502 | — 410 40 301 — 261 33 248 | — 215 7 53 |— 46
countries and 1964 491 | 1,584 @ —1,093 106 564 | — 458 44 311 - — 267 36 261 }_ 225 | 8 50— 42
overseas territories) 1965 664 | 1,815 —1,151 128 608 . — 480 45 335 | — 290 38 | 274 {— 236 7 | 61 — 54
Remaining countries 1962 57 192 — 135 10 105 |— 95 12 1 I+ 1l . [ o . . -
1963 60 186 — 126 11 107 |— 96 12 1 + 1 12 \ o + 12 <] 1 | — 1
1964 77 217 — 140 16 114 | — 98 15 o+ 15! 15 ! o + 15 [ o |+ o
1965 73 264 — 191 12 139 | — 127 17 11+ 16} 17 o + 17 <} 1 — 1
among which: I |
Developing countries | 1962 43 140 — 97 6 74 | — 68 11 1+ 100 - R .
1963 43 137 — 94 5 77 | — 72! 12 1 |+ 1 12 o i+ 12 \ [ 1 - 1
1964 57 152 | — 95 6 82 |— 76 14 o !4+ 14 14 o |+ 14 o | 0o |— o}
1965 55 201 | — 146 6 102 |— 96 15 1 + 14 15 ! o |+ 15! o | 1 1
Easten{Bloc 1962 21 28— 7 9 6 i+ 3 3 1+ 2“ e 1\ e . .
{:ountrxes X 1963 29 23 -+ 6 10 7 |+ 3 2 2 4+ 0! 2 o |+ 2! o 2 |- 2
in Europe and Asia | 1964 43 36 4+ 7 8 9 [— 1 17 1 i+ 16! 17 ! o + 17! 0 - 1 |— 1
1965 34 0 — 6 9 6 — 7 6 1 |+ 5 6 o + 6 [ 1 |- 1
Non-European 1962 306 796 | — 490 38 183 | — 145 75 246 | — 171& . S C .
Industrial 1963 302 823 | — 521 36 181 | — 145 88 233 | — 145 83 215 — 1321 s 18 |— 13
Countries 1964 442 986 | — 544 48 207 | — 159 111 286 | — 175 107 270 | — 16;[ 4 1 16 ([— 12
1965 464 | 1,212 — 748 51 228 177 121 338 | — 2171 117 302 ‘[— 185 ; 4 36 |— 32
; | ;
Non-European 1962 211 654 }— 443 18 325 |— 307 11 g+ 3 . N I .
Developing 1963 234 656 == 422 21 331 | — 310 23 6 + 17 22 4 |+ 18! 1 2 | 1
Countries 1964 319 772 | — 453 19 369 | — 350 18 5 |+ 13 17 4 [+ 13! 1 1 |— o
1965 511 907 | = 396 23 380 | — 357 68 3 |4+ 65 67 2 |+ 65] 1 1 . — o0
H H
International 1962 o ! o — © — — — — —_— 0 = — — ‘ - \ JOUU N
Organisations® 1963 ) o — O —_ — — — —_ — - _ _ — - =
1964 —_ o — © — — — — - ] = — _ —_ _ i -
Supplementary data: 1965 4 o+ 4l 4 — i+ 4l — 0 = | = = = ===
European ) 1962 888 | 2,450 —1,562 146 933 | — 787 95 | 376 1— 281 - . l . . . .
OQ.E.C.D. countries 1963 906 | 2,722 ;. —1,816 161 1,015 | — 854 102 | 396 |— 294 91 322 — 231 11 74 — 63
1964 | 1,052 | 3,022 | ~—1,970| 188 | 1,142 |— 954 117 | 406 |— 289 103 ) 339 ' — 236 14 67 |— 53
1965 | 1,287 | 3,388 | —2,101 230 | 1,248 | —1,018 122 439 | — 317 108 | 356  — 248 14 83 }— 69
. H ] i ,
E.E.C. countries 1962 374 | 1,036 | — 662! 63 398 |— 335| 45 87 — 42/ - | . ] - <.
(including associated 1963 432 | 1,206 |- 774 66 463 | — 397 52 95 — 43 48 74 | — 26 4 21 17|
countries and territories)] 1964 525 1,353 | — 828 79 528 | — 449 61 95 '— 34 55 78 |— 23 6 17 |— 11
1965 596 | 1,512 | — 916 98 | 598 — 500 64 104 — 40 57 83 | — 26 7 21 ! 14
| i :
E.F.T.A. countries 1962 492 | 1,366 | — 874 84 | 522 |— 438 41 288 | — 247 . . . . [
(including associated 1963 461 . 1,495 . —1,034 99 546 | — 447 40 301 | — 261 33 248 | — 215 7 53 l— 46
countries and 1964 509 1,654 —1,145 116 608 | — 492 45 311 ) — 266 37 261 | — 224 8 50 | — 42
overseas territories) 1965 681 | 1,915 . —1,234 134 661 | — 527 47 335 | -— 288, 40 274 |— 234 7 61 |— 54
Sterling countries 1962 307 474 . — 167 29 155 | — 126 23 84 |-— 61 . . l . ! . ! . . i
1963 255 524 . — 269 36 172 |— 136 27 85 | — 58 25 72 | — 47 2 13 |— 11!
1964 327 606 | — 279 42 213 |— 171 28 83 | — 55 26 69 — 43 2 14 |— 12°
, 1965 515 715 200 51 226 |— 175 35 89 | — 54 33 71 |— 38 2 18 |— 16
among which: i
United Kingdom 1962 244 279 | — 3% 25 64 |— 39 18 84 | — 661 . . . . .
1963 . 176 303 | — 127 30 6 | — 39 17 85 | — 68 15 72 |— 57 2 13 |— 11
1964 201 313 | — 112 36 85 [ — 49 16 83 | — 67 14 69 |— 55 2 14 |— 12
1965 338 360 — 22 44 92 |— 48 17 89 — 72 15 71 |— 56 2 18 |— 16
United States of America] 1962 228 666  — 438 27 | . 112 |— 85 32 242 | — 210 . . . . . .
1963 221 679 | — 458 28 112 |— 84 45 225 | — 180 42 207 | — 165 3 18 |— 15
1964 327 819 | — 492 32 132 |— 100 46 277 |— 231 43 261 | — 218 3 16 |— 13
1965 340 | 1,035 |— 695 37 151 |— 114 57 332 |— 275 54 296 | — 242 3 36 33

1y Breakdown of the services shown under item A I 1 (b) in the balance-of-
well as the receipts, which cannot be classified according to private and public transactions,
administrative costs and other expenses of the parent company;

under E.E.C. countries.

payments statement on pp. 26 to 33. Cf. footnote a) in the

table on pp. 26/27. — *) Until 1958
are recorded under transfer payments from then onwards. — %) Not

apart from such overhead expenses this item includes contributions of parent companies to their subsidiaries
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(cont'd)?)

of DM
services
. Construction and Federal Postal
Eilm business 1’ Pm‘mal services agsembly work, Overheail) expenses Administration Other services
repairs 5
Re~ |Expendi-{ Bal- Re- l Expendi-| Bal- Re- | Expendi-| Bal- Re- | Expendi-{ Bal~ Re< | Expendi-| Bal~ Re- |Expendi-| Bal-
ceipts ture ance celpts ! ture ) ance celpts ture ance ceipts ture ance ceipts ture ance ceipts ture ance
0 + o 1 | 13— 2 i . 50 17 | + 33 30 35 |— 5
2 . + 2 63 | 36 | + 27 i . 17 25 | — 8 78 53 [+ 25
5 16 | — 11 147 63 | + 84 i : : 19 25 | — 6| 225 90 |+ 135
9 32 | — 23 216 | 98 | + 113 [ . - - 10 36 | — 26| 299 148 |+ 151
12 124 | — 112 27 . 175 |+ 6 <o 41 | — 41 . 0 | — 10 23 ¢ 42 [ — 19| 520 233 |+ 287
15 128 | — 113 196 | 221 §— 25 77 81 | — 4 5 20 | — 16 12+ 44 | — 32| 472 196 |+ 276
15 125 | — 110 149 317 | — 168 153 93 | + 6o 14 25 | — 11 16 45 | — 29] 304 218 |+ 86
18 110 | — 92 182 389 | — 207, 236 164 |+ 72 13 109 | — 96 20 45 | — 25| 263 291 | — 28
26 123 | — 97 175 485 | — 310 215 192 | + 23 13 153 | — 140 17 62 | — 45| 265 344 |— 79
25 119 | — 94 111 | 387 | — 276 237 234 | + 3 16 120 | — 104 49 55 | — 6| 245 478 | — 233
27 133 | ~ 106 128 | 449 | — 321 297 286 |+ 11 102 99 | + 3 59 59 | — 0| 31s 385 | — 66
26 111 - — 85. 145 | 536 | — 391 322 347 | — 2§ 90 s | — 25 49 68 . — 191 190 420 | — 230
24 105 ;i — 81 I 239 636 — 397 332 460 — 128 93 120 — 27 31 &2 : — 31 322 489 — 167
16 112 | — 96 247 637 | — 390 354 495 | — 141 73 165 | — 92 24 | 62 | — 38| 328 602 |~ 277
22 128 . — 106 303 694 | ~— 391 487 577 | — 90 123 190 | — 67 27 l 67 | = 401 379 768 | — 389
32 136 | — 104 315 B44 | — 529 619 760 | — 141 92 231 | — 139 L 59 1 — 31| 590 911 |~ 321
| .
16 57 L — 41 144 359 — 215 183 318 — 135 39 79 — 40 15 i 33 { — 18 260 317 | — 57
| 12 67 | — 55 157 358 | — 201 188 349 | — 161 44 112 | — 68 un 32— 21| 242 413 | — 171
L 16 86 | — 70 186 394 | — 208 211 366 | — 155 56 123 | — 67 12 37 ¢+ — 25] 277 501 | — 224
17 92 ' — 75 197 456 — 259 230 419 — 189 73 152 - 79 : 11 ) 28 — 17 417 601 — 184
{ [ i
i 5 18 | — 13! 93 156 | — 63 72 176 - — 104 26 39 0 — 120 g | 16 | — 8 52 1E | — 79
3 21 | — 18 101 157 | — 56 78 206 | — 128 40 59 | — 19 5 17 { — 12 76 164 |— 88
5 %4 | — 1 121 160 | — 39 100 191 91 43 58 | — 15 4 25 | — 21 98 237 | — 139
. 41 2l — 17 126 186 | — 60| 102 182 | — 80 60 8 | — 23 5 | — 1 113 | 261 |— 148
o s L — 26) 47 1 | — nas 86 123 37 13 36 | — 23 6 . 14 |~ 8| 196 . 153 [+ 43
| 8 44 | — 36 51 | 176 | — 125 86 122 | — 36 4 48 f — 44 s 14 10— 8 159 225 | — 66
10 57 1 — 47 59t 207 | — 148 80 144 | — 64 11 61 | — 50 8 8 . — 0of 173 1 232 j— 59
12 64 — 52 65 41— 176 96 193 | — 97 13 64 | — 51 6 70— 17 299 l 303 — 4
o | 2 i~ 2 40 31— 270 25 9 1+ s o s | — s 1 3= 2 50 26 [— 21
1! 2 = 1 5| 25 | — 20 24 2t |+ 3 o s 1= 3 o g—= 1 7 SO Rl 4
i 1! 5§ L — 4 6 ! 27 | — a1 31 31 | + o 2 4 | — 2 o | 4 |~ 4 é 32 | — 26
4 1 7 . — 6 6 29 | — 23 32 4 | — 12 o ! sl— 5 °o 2| = 2 5 37 {— 3
! | ! i :
i o 2 — 2 3 27 24 19 1+ e o ! 41— 4 1 2| = 1 3 19—~ 16
1 2 | — 1 I 17 13+ 4 o ! S o L 4 18— 14
|1 s — 4 s 12— 13y 2 14+ 10 2 3 1 ° S s 21— 17
b1 70— 6 s 24 | — 19 24 33— 9 0 4~ A 0 2= 2 4 28 |— 24
.o o+ ol 1 s — 4 5 o+ 4| — 0 l— o 1 2= 1 3 o — 1
i o 10— 1 2 51— 3 7 o+ 7| =— o= 0 L 2 = 1 7 6 [+ 1
0 3 L— 3l 1! 70— 6] 10 | o |+ 10| - o= 90 Lo 20— 1 s 4 i— 8
1 3= 2 1 l g | — 7 10 | o+ 10 — o ¢— 0 2 21— 0 5 0 = 5
7 48 0 — 41 76 | 172 — el 15 | 25 | — 10 53 24 |+ 29 13 o Bl 78 [— 49
3 43 | 40| 65 | 176 | — 111 17 27— 10 28 32 | — 4 9 2 | — i 56 100 ; — g;
5 | 39 | — 34 39 188 1 — 99 40 | 64 | — 24 83 38 | + 25 ﬁ 23 | — ;1 74 14; = ¢
13 0 40— 27| 92 252 | — 160 36 | 94 | — 58 18 s1 | — 33 2= 122 187 1=
; " ; ! - 5 g0 [— 5o
1 o+ 1 18 w00 ' — 82| 130 117 | + 13 1 7 | — 16 2 7 30
1 11+ o 23 . 98— 75| 142 | 119 ' + 23 10 2 — 20 3 Siz B - n
1 o+ 1 27 | 105 ; — 78| 226 | 147 |+ 79 4 29 | — 25 2 Sz oz miz ¥
1 1, — o 25 | 128 | — 103 343 247 | + 96 1 28 | — 27 4
Do I _ _ _ _ _ — — — 0 o i— o
o —_ i — . _ — ‘ _ _ - - _ — — — — 0 o |— o
|- — — — — R - | = - - — - - - - 0 |— o
1 — _ _ _ 6 — o _ _ — — _ — — —_ —_ o o |— o
i ; ! | i —
T s6 | — 4ol 1 3s . — 2u1| 176 309 133 5 79 | — 4o| 15 20— 1o T L8
12 66 | — 54| 156 © 355 | — 199| 181 | 340 | — 159 44 112 | — €8 1 21z Bl = o3 | — 210
16 83 | — 67| 185 338 | — 203 205 354 | — 149 56 122 | — 66 12 ;e - B s 1= e
17 90— 72 196 451 — 255! 224 ‘ 392 | — 168 73 51 [ — 78 1 -
5 0 18 | — 13 93 | 160 | — 67, 75 | 178 | — 103 26 39 [ — 13 8 16 | — 8 59 140 [— 81
3 21 | — 18 102 { 168 | — 66 87 211 | — 124 40 61 | — 21 5 17 | — 12 77 173 - 123
5 2 |— w0 1| - s | 197 | — 83 43 6 | — 19 4 Gl I I - R4
4 22 — 18 128 | 206 | — 78! 123 : 197 | — 74 60 85 — 25 5 20 — 15 114 280
! ; i
oA 37 | — 26 48 179 | — 131 92 120 | — 37 13 36 | — 23 6 15 9| 197 160 |+ 37
8 1“5 | — 36 52 182 | — 1305 91 | 128 | — a7 p 8 | — 44 6 14 | — 8| 161 232 |— 71
10 57 | — 47 60 215 | — 1551 85 . 148 | — 63 11 63 | — 52 8 g o — 1i 174 243 41— 69
12 65 | — 53 66 252 1 — 186 102 | 211 | — 100 13 i 67 | — 5% 7 7 )— o) 800 37— 7
1 0 {— 9 23 69 | — 46 o1 | 86 | — 2 3 11— 8 2 12 | — 10| 142 47 |+ 95
1 4 | — 13 25 | 71 | — 46 76 8 | — 10 1 13— 12 1 11| — 10 88 72 |+ 16
1 1 16 | — 15 34 | 80 | — 46 115 107 ‘+ 3 1 23 | — 22 3 5 |~ 2| 103 79 [+ 24
! 1 23 | — 22 43 | 99 | — 56 160 164 | — 4 5 19 | — 14 2 6 | — 4| 218 g9 |+ 129
1 10— 9 19 | 39 | — 20 40 | 48 | — 8 2 3 | — 1 2 | g | — 6] 137 23 |+ 114
1 14 | — 13 20 | 8 | — 18 24 37 | — 13 1 6 | — 5 1 7 | — 6 82 47 |+ 35
1 16 | — 13 26| 45 | — 19 22 33§ — 11 1 00— 9 2 2 | — o 97 39 {+ 58
1 20 1 — 20 29 ! 58 | — 29 3220 4, — 16 5 7 | = 2 0 2 | — 2| 210 43 |+ 167
6 ( 47 . — 41 70 | 153 — 83 7 18 | — 11 50 19 |+ 31 12 7 | — 5 24 58 | — 34
2 3 | — 41 58 | 153 | — 95 5 16 | — 11 25 26 | — 1 7 19 | — 12 51 85 |— 34
5 38 — 33 81 ‘ 161 — 80 24 | 45 — 21 60 30 + 30 10 20 — 10 69 116 — 47
13 33 ' — 251 77 221 0 — 144 18 | 78 | 60 16 43 | — 27 9 19 | — 10! 13 153 | — 40

including retirement
including remittances by foreign workers, which are shown separately under transfer payments. —

pensions as well

as social security pensions and benefits. From 1959 only including the relevant private cxpenditure,

since the official expenditure as

) Payments by subsidiaries and branch establishments towards current

and branch establishments. — 5) Excluding receipts in respect of services rendered to foreign military agencies. — 9) Excluding the international organisations comprised
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Transfer Payments

Millions
Private )
European Coal and Steel Community Maintenance ‘
payments ’
Payments to E.C.5.C.
Transfer payments, Indem- Pen- .
total Private, nifi- Pay- sions Remit- Other
i t ;
Group of countries Year total ca;;on “f‘::];s 1 Pere- D) ag:les maintenance
E.CS.C.| Total G?::ra quation foreign pa};l)n‘e)nts
4 levy workers
In- Qut- Bal- In- Out- Bal- Out- In- Qut- Out- Out- In- Qut- In- Out-
flow flow ance flow flow ance flow flow flow . flow flow flow flow flow flow
All Countries 1950 | 2,099 34 +2,065 37 2 |+ 9 . -— —_ —_ - . . 30 .
1951 1,872 343 +1,529 66 275 — 209 219 —_— -— -_— — . . 47 .
1952 518 358 + 160 108 270 | — 162 197 _— -— — —_ . . 52 .
1953 391 842 — 451 126 448 — 322 212 2 107 64 43 . . 50 .
1954 467 941 — 474 173 343 -— 170 . o 169 104 65 . . 90 73
1955 246 1,080 — 834 109 349 | — 240 . 1 185 108 77 . . 64 79
1956 226 1,432 —1,206 94 389 | = 295 . 3 173 67 106 . 15 57 107
1957 157 2,011 —1,854 79 465 — 386 . 4 151 62 89 . 22 50 134
1958 173 2,063 —1,890 92 446 | — 354 . 9 93 56 37 . 40 46 183
1959 203 3,450 —3,247 115 458 — 343 . 6 61 56 5 22 68 47 240
1960 306 3,700 —3.,394 129 703 - 574 . 39 72 72 _ 22 222 45 334
1961 205 | 4,640 | —4,435 | 103 | 1,089 |— 986, - 14 64 64 - 24 540 48 401
1962 137 5,291 —5,154 108 1,461 —1,353 . 14 49 49 — 31 837 39 487
1963 160 5,118 —4,958 128 1,731 —1,603 . 14 37 37 — 39 1,098 41 499
1964 180 5,124 —4,944 151 1,995 —1,844 . 20 42 42 -_— 44 1,285 43 557
1965 190 6,050 —5,860 164 2,552 —2,388 . 27 46 46 —_— 43 1,701 44 690
European Countries 1962 103 2,994 —2,891 81 1,085 —1,004 . 14 49 49 —_— 27 824 19 162
(without Eastern Bloc 1963 129 2,773 —2,644 101 1,345 —1,244 . 14 37 37 bd 36 1,083 22 165
countries) 1964 149 2,787 } —2,638 124 1,547 —1,423 . 20 42 42 -_— 40 1,263 22 177
1965 155 3,344 i —3,189 134 2,024 —1,890 . 27 46 46 —_— 38 1,678 23 219
E.E.C. countries (without | 1962 59 | 1,939 | —1.880 43 609 | — 561) . 14 49 49 - 16 478 3 64
associated countries and 1963 76 | 1,700 ‘ —1,624 60 673 | — 613 . 14 37 37 —_ 22 547 4 65
territories) 1964 85 1,430 | —1.345 73 646 | — 573 . 20 42 42 —_ 25 512 2 62
1965 81 1,616 —1,535 75 811 — 736 . 27 46 46 -_— 21 656 2 79
E.F.T.A, countries (without| 1962 43 661 — 618 33 139 | — 106 . —_— — —_— -— 11 23 16 87
associated countries and 1963 53 493 — 440 41 142 |— 101 . —_ —_ —_ -_— 14 29 18 81
overseas territories) 1964 62 586 — 524 50 162 — 112 . — —_ — p— 15 35 20 96
1965 73 674 — 601 59 215 | — 156 . -— — —_ —_ 17 51 21 117
Remaining countries 1962 1 394 | — 393 ] 337 | — 337 . - — —_ — [ 323 [ 11
1963 [¢] 580 - 580 ] 530 |-— 530 . - —_ -— - [ 507 ] 19
1964 2 771 ‘ — 769 1 739 — 738 . p— -— —_ -— [+] 716 [} 19
1965 1 1,054 | —1,053 [} 998 | — 998 . —_ _ —_ —_ ] 971 [} 23
among which: 1962 0o 389 — 389 ] 333 | — 333 . —_ -— - _ o 320 o 10 |
Developing countries 1963 o 576 — 576 [ 526 | — 526 . —_ —_ —_ —_ 0 505 o 17
1964 1 767 — 766 1 737 | — 736 . -— —_ —_ -— [\] 715 [} 18
1965 [+] 1,047 —1,047 4] 993 — 993 . - —_— —_ — [\] 970 [} 19
Eastern Bloc Countries| 1962 [} 27 - 27 [ 24 |— 24 . — —_ - —_ 0 2 [ 21
in Europe and Asia 1963 1 28 \ - 27 1 23 | — 22 . — — —_ - 0 2 ] 21 |
1964 ° 00— 40 0 31 |— 8] . — — - - ° 3 ° 2 |
1965 0 55 L - 55 o 38 |— 38 . - —_ - - [4 4 4 34 !
Non-European 1962 31 9204 ‘ — 873 24 178 | — 154 . —_ -_— — - 3 2 19 161 1
Industrial Countries| 1963 26 848 | — 822 22 170 | -— 148 . — - — —_— 2 2 18 154 |
1964 28 878 & — 850 24 190 — 166 . - - — —_ 3 3 20 172
1965 30 1,010 — 980 26 226 — 200 . — — _— — 4 3 20 202
Non-European 1962 3 | 1,229 —1,226 3 164 |— 161 . — — -— - 1 ° 1 143
DevelopingCountries| 1963 4 | 1,30¢ . —1,300 4 182 | — 178 . - - - — 1 1 1 159
1964 3 1,231 | —1,228 3 209 — 206 . —_ — -— -_— 1 15 1 182
1965 5 1,429 |, —1.,424 4 263 —_ 259 . —_— — — -_— 1 16 1 235
International 1962 — 137 | — 137 — 10 |— 10 . - - - — - - - -
Organisations!®) 1963 -_— 165 | — 165 -— 11 |— 1 . —_ - —_ —_— _ — — -—
1964 o 188 | — 188 0 8 |— 18] . — - - - - - - —
Supplementary data: - 1965 o 212 | — 212 — 1 |- 1 . —_ — — —_ —_ —_ —_ —
European 1962 103 2,959 —2,856 81 1,047 - 966 . 14 49 49 —_— 27 787 19 161
Q.E.C.D. countries 1963 129 2,698 | —2,569 101 1,270 -—1,169 . 14 37 37 -_— 36 1,013 22 162 ‘
1964 149 2,705 = —2,556 124 1,456 —1,332 . 20 42 42 —_— 40 1,177 22 174
1965 155 3,254 L —3,099 134 1,922 —1,788 . 27 46 46 — 38 1,583 23 213
E.E.C. countries (including [ 1962 59 | 1,976 | —1,917 48 641 | — 593 . 14 49 49 —_ 16 498 3 76
associated countries and 1963 76 | 1,911 | —L1,835 60 847 | — 787 . 14 37 37 - n 708 4 78
territories) 1964 85 | 1,711 : —1,626 73 909 | — 836 . 20 42 42 - 25 761 2 76
1965 81 | 2,231 —2.150 75 | 1,379 |—1304 . 27 46 16 - 21 | 1,198 2 103
E.F.T.A. countries 1962 43 678 —_ 635 33 155 — 122 . - -— J— -— 11 28 16 98
(including associated 1963 53 513 | — 460 41 155 | — 114 . — —_ -— —_ 14 31 18 92
countries and 1964 62 601 | — 539 50 169 | — 119 . — —_ - - 15 36 20 102
overseas territories) 1965 73 689 ' — 616 59 225 | — 166 . —_ — —_— — 17 51 21 128
Sterling countries 1962 8 373 — 365 3 117 | — 114 . -— —_ —_ — 1 5 1 104
1963 7 379 - 372 5 126 | — 121 . —_— — —_ —_— 1 6 2 111
1964 s 360 | — 352 5 106 |— 101 . - - - - 1 7 3 Pl
1965 10 417 — 407 6 148 — 142 . - - —_— —_— 3 7 2 12¢
among which : 1962 7 163 — 156 3 21 |— 18 . -— -— —_ -_— 1 2 1 14
United Kingdom 1963 6 165 | —= 159 4 23 |— 19 . —_ -— — -_ 1 3 1 14
1964 6 168 — 162 4 30 - 26 . — -_— — — 1 3 2 21
1965 8 180 | — 172 5 33 — 28 . —_— -_— —_— —_— 2 3 2 20
|
United States of America 1962 30 715 ¢ — 685 23 103 [— 80 . — - — —_ 3 1 18 92
1963 24 658 — 634 20 s |— 70 . —_ — - — 2 2 16 79
1964 27 687 — 660 23 121 [— 98 . —_ — f— — 3 2 19 109
1965 28 782 — 754 24 135 — 111 . — — —_— — 3 2 20 120
1) Breakdown of the item A I 2 shown in the balance-of-payments statement on pp. 26 to 33. Cf. footnote a) in the table on pp. 26/27. — 2) Transfer payments are classified as
to 1953 including some official payments, but predominantly private payments. Since 1954 the quite insignificant private payments have been recorded together with official payments
item “Personal services“. Separate recording is mot possible due to lack of statistical data. — %) Including payments connected with immigration, emigration, inheritances, efc. —
mentally approved gaming, stakes, fines and the like. — * For 1950 only (DM 44 million). — 19) Reclamation of foreign aid and transfer, out of counterpart funds, of contributions
balance-of-payments statcment on pages 26 to 33. — 1) Including small amounts of private payments. Cf. footnote 3). — 2) Grants to Saarland Government: 1958 DM 56 million,
troops stationed in Germany: 1959 DM 282 million, 1960 DM 141 million. — 13) Including social security payments. Until end-1958 official expenditure was shown, together with
of burdens payments and gifts. — 1) Excluding the intemational organisations comprised under E.E.C. countries.
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(Unilateral Transfers)?)

of DM
Official %)
Foreign aid Indemnification
Payments received Special
Federal
EC.A/ Agree- | Govern-
C. ments Subscrip-| ment
MS.AL with . tions . Main-
Other F.O.A/ A European| Other to m;ftg to| Pen- tenaa‘r;::e Other
payments Official, LC.A./ IGARIOA| Repay- grei- coun- | indem- | jnter- ; Saar- | sions pay- payments
7)8) total AJD,. and ments Total m?ﬁ tries nifi-  {national | Jand 1) ments 7
Total | assist- | (LK. 10) I‘:r'\ell and cation | organi- | France o) 14)
ance contri~ ¢ inter~ 1) sations and
(incl. | butions national United
net organi- King-
drawing sations dom 1)
rights %))
In~ Out- In~ Qut~ Bal- In- In- In- Que- Out- Out- Qut- Qut~ Qut- Out~ Out- Out- In- Oue-
How flow flow fow ance flow flow fow flow flow fow flow flow flow flow flow fow fow flow
7 28 2,062 6 +2,056 | 2,062 1,316 746 6 « — — - . — . . — .
19 56 1,806 68 +1,738 | 1,798 | 1,748 50 59 . — — . . — . . 8 9
56 73 410 88 + 322 410 409 1 63 - —_ —_— . . —_ . . — 25
74 129 265 394 — 129 265 265 0 79 268 268 — . . — . - 47
83 101 294 598 — 304 291, 291 —_ 28 508 354 — 154 . — . 10 3 52
44 85 137 731 — 594 130 130 — 29 617 267 — 350 . — . 14 7 71
34 94 132 1,043 — 911 127 127 —_ 9 924 245 — 679 . — [ 5 102
25 158 78 1,546 —1,468 70 70 — o 1,396 225 —_ 1,171 52 —_ 24 8 74
37 130 91 1,617 —1,536 75 75 — — 1,405 261 — 1,144 69 56 . 27 6 60
40 89 88 2,992 —2,904 79 79 — o | 1,738 266 — 1,472 309 671 188 23 9 63
23 75 177 2,997 —2,820 100 100 — -_ 2,259 259 74 | 1,926 296 141 197 61 77 43
17 84 102 3,551 —3,449 62 62 -— — 2,750 255 302 | 2,193 357 - 247 72 40 125
24 88 29 3,830 —3,801 4 4 - — 2,718 250 232 | 2,236 534 — 319 120 25 139
34 97 32 3,387 —3,355 - _ — — 2,514 250 275 | 1.989 290 — 293 62 32 228
44 111 29 3,129 —3,100 - - — — 2,067 250 78 | 1,739 320 — 362 104 29 276
50 115 26 3,498 —3,472 — — — — 2167 300 61 | 1,806 373 — 423 96 26 439
21 50 22 1,909 —1,887 — — — — 1,158 — 229 929 411 — 201 91 22 48
29 60 28 1,428 —1,400 — _ —_— 097 — 272 715 139 — 153 20 28 129
42 65 25 1,240 —1,215 — — — —_ 682 —_ 78 604 150 — 197 54 25 157
46 81 21 1,320 —1,299 _ _ —_ — 732 — 61 671 162 —_ 224 50 21 152
| 15 18 11 1,330 —1,319 — _ —_ _ 784 — 159 625 411 — 68 46 11 21
: 20 24 16 1,027 —1,011 _ — — — 723 —_ 244 479 139 —_ 73 5 16 88
! 26 30 12 784 — 772 — — —_ — 437 — 40 397 150 — 75 7 12 115
i 25 30 6 805 — 799 — — —_ — 442 — 3s 407 162 — 94 6 6 101
6 29 10 522 — 512 — — —_ 331 — 40 291 — - 129 45 10 17
9 32 12 351 — 339 — — — — 228 — — 228 — — 76 14 12 32
15 31 12 424 — 412 _ — — _ 237 —_ 38 199 — — 112 46 12 29
21 47 14 459 — 445 _ _ —_— _ 280 —_— 26 254 —_ — 115 44 14 20
<} 3 1 57 — 56 — — — — 43 — 30 13 — —_ 4 ) 1 10
[} 4 o 50 — 50 — — — —_ 26 — 28 8 — — 5 1 4 8
1 4 1 32 — 31 — —_ — — 8 —_ — 8 — — 10 1 1 13
[} 4 1 56 — 55 — — — — 10 — — 10 —_ — 15 [+] 1 31
[¢] 3 0 56 — 56 _ — — —_— 43 —_ 30 13 — —_ 3 [} 0o 10
| 0 4 0 50 — 50 — _— —_ - 36 —_ 28 8 — 5 1 0 8
; 1 4 0 30 — 30 - — — — 7 — — 7 — — 9 1 0 13
| [+] 4 [ 54 — 54 — _ —_ — 9 — _ 9 — —_ 14 ) [ 31
o 1 3} 3 — 3 — — — — 1 — —_ 1 — — 2 o [+] <]
1 [ 0 5 — 5 — — — - 2 — — 2 — — 3 [4 [} [}
} 0 1 0 9 - 9 — _ -_ — 2 — — 2 — 7 o 0 )
! [°] o 0 17 — 17 — — — — 3 — — 3 — — 14 [ <] 0
‘i 2 15 7 726 — 719 4 4 — — 601 — — 601 — _ 79 23 3 23
: 2 14 4 678 — 674 — — — —_ 551 — — 551 — — 91 32 4 4
| 1 15 4 688 — 684 _ —_ — — 538 — — 538 — — 105 E] 4 7
; 2 21 4 784 — 780 — — — — 604 — — 604 — — 121 38 % 21
1 12 0 1,065 —1,065 — — - — 955 250 — 705 — — 37 6 ] 67
2 12 0 1,122 -1,122 — — —_ — 971 250 — 721 — — 46 10 0 95
1 12 0 1.022 —1,022 — — - —_ 845 250 — 595 — — 53 12 0 112
2 12 1 1,166 —1,165 _ _ — — 828 300 — 528 — — 64 8 1 266
- 10 - a7 | — 127 _ - — - 3 - 3 — 123 — - - - 1
— 11 — 154 — 154 — _ — — 3 — 3 — 151 _ —_ — —_ —
o 18 — 170 — 170 — P —_ —_— — — — - 170 — — - -
— 1 0 211 — 211 — - — — - — - 211 — — - o —
21 50 22 | 1912 —1,890 — — - — 1,158 - 229 929 414 - 201 91 2 48
29 58 28 1,428 —1,400 _ — — 979 — 264 715 147 — 153 20 28 129
2 63 25 1,249 —1,224 —_ — — 682 — 78 604 161 —_ 195 54 25 157
46 30 21 1,332 —1.311 — - — 732 — 61 671 175 —_— 223 50 21 152
15 18 11 1,335 —1,324 _ _ — — 794 — 159 625 411 — 68 46 11 26
20 24 16 1,064 —1,048 - — — — 743 — 264 479 139 — 73 6 16 103
26 30 12 802 — 790 — — - — 27 - 40 397 150 — 77 7 12 131
25 32 6 852 — 846 — — — — 443 — 35 408 162 — 99 6 6 142
6 29 10 523 — 513 — — - —_ 332 — 40 292 — — 129 45 10 17
9 32 12 358 — 346 — — — — 229 - — 229 — — 76 14 12 39
15 31 12 432 — 420 _ — —_ — 237 — 38 199 — J— 113 46 12 36
21 46 14 464 — 450 — — — — 280 — 26 254 — — 115 44 14 25
| 1 8 5 256 — 251 — — — — 175 — — 175 —_ — 23 7 5 51
| 9 2 253 — 251 — — — — 161 — — 161 —_ —_ 27 7 2 58
i 1 3 3 254 —~ 251 —_ — — — 147 — 11 136 — — 33 9 3 65
1 12 4 269 — 265 — — — - 168 — — 168 — — 37 8 4 56
1 5 4 142 — 138 — — — — 120 — — 120 —_ —_ 14 4 4 4
2 6 2 142 — 140 — — — — 110 - — 110 — — 18 3 2 11
1 6 2 138 — 136 - _ — — 104 — 11 93 - — 21 4 2 9
1 10 3 147 — 144 — — - — 118 — — 118 —_ — 21 4 3 4
2 10 7 612 — 605 4 4 - — 515 —_ —_— 515 —_ — 62 13 3 22
2 9 4 568 — 564 — — —_ — 470 — —_ 470 — — 72 22 4 4
1 10 4 566 — 562 — — - 459 — — 459 — — 81 20 4 6
1 13 4 647 — 643 — _— —_ — 513 — — 513 — — 93 23 4 18
"Privat’:le" or “Official” according to the sector to which the German party engaged in the transaction belongs. — 3) No data are available for the period prior to 1951. From 1951
under “Official, Other tndemnification®. Breakdown is not possible. — 1) Unél end-1958 receipts from retirement and social security pensions were included under Services in the
) Up to end-1953 the expenditure — as far as statistically recorded — was included in the item “Ofther payments”. — 7) CF. footnote 9. — © Including winnings from govern-

towards az{mini:str'aeive costs; repayment of part of the post-war economic aid as arranged in the London Debt Agreements is shown under long-term capital, item A 1L 1 (b) of the
1959 DM 70 mdl_lon: payments to France in connection with the economic incorporation of the Saarland: 1959 DM 319 million: contribution towards support costs of DBritish
the respective private expenditure, under Services in the item “Personal services®. Separate recording is not possible due to Jack of statistical data. — ) Including equalisation
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German Long-Term Capital Investments Abroad?!)
(1) New Investment
Millions of DM

Private %) Official %)
Foreign securities ) International organisations
.. | Business
R Credits Other Credits | Other
Group of countries Year | Total Private, Divi- Fixed- ]and caapr;‘tial Real | capital | Official, I.M.F. 1?;-((?‘ and capital
total Total b‘i‘::idr\-g i{)ltergst- oans int‘el;ests estate 1;:3:' total Total s(z:lll:’ . and | Others lo: - l::;fits'
nt earing ) 7) tion) LD&BA'
"
All Countries 1950 180 — — —_ — -— — —_ — 180 — — —_ — — 180
1951 — — — - - - — - — —_ —_ — - — - -
1952 433 17 . . N . M . . 416 416 13¢9 277 — —_ -—
1953 | 1,293 46 . . N . . . 1,247 1,247 1,247 —_ -— -_— _—
1954 193 193 . . . . —_ —_ p— —_ - — -
1955 322 322 . . . —_ —_ — —_ — — —_
1956 685 422 21 18 3 15 382 4 — 263 88 —_ 88 — 175 —
1957 | 1,088 767 104 66 38 44 604 15 - 321 — — - —_ 219 102
1958 | 1,926 1,352 383 196 187 509 413 47 574 126 - —_ 126 448 —_
1959 | 5,682 2,807 2,033 1,410 623 418 221 133 2 2,875 2,351 1,921 282 148 524 —_
1960 | 3,596 2,614 1,724 1,850 174 461 278 149 2 982 221 _— 151 70 761 -
1961 | 4,544 2,421 1,211 1,073 138 684 334 185 7 2,123 924 —_ 921 3 1,199 —
1962 | 4,240 2,815 1,599 1,341 258 631 354 198 33 1,425 124 —— 81 43 1,301 0
1963 | 3,742 2,388 1,212 753 459 541 445 171 19 1,354 111 —_ 100 1 1,243 —_
1964 § 5,470 4,054 2,620 818 1,802 752 483 184 15 1,416 85 —_ 81 4 1,320 11
1965 | 6,417 4,833 3,430 1.241 2,189 721 453 217 12 1,584 144 — 141 3 1,429 11
FuropeanCountries| 19627 1,731 1,392 715 620 95 282 186 177 32 339 — —_ — — 339 —_
(without Eastern Bloc 1963 | 1,780 1,480 703 511 192 262 346 151 18 300 —_ —_ — —_— 300 —
countries) 1964 | 2,934 2,721 1,678 572 1,106 507 361 161 14 213 — — — — 213 1)
1965 | 3,188 3,003 2,055 796 1,259 450 296 190 12 185 —_ —_— -— —_— 184 1
E.E.C. countries 1962 603 603 428 401 27 56 61 47 11 — — — — — — —_
(without associated 1963 849 784 422 330 92 72 231 50 9 65 _ —_ —_ — 65 —_
countries and 1964 | 1,280 1,280 751 339 362 274 193 58 4 ) —_— —_— — — — 0
territories) 1965 | 1,554 1,554 1,192 476 716 119 177 63 3 o —_ — — — — o
E.F.T.A. countries 1962 892 668 265 198 67 182 108 92 21 224 — — - —_ 224 —
(without associated 1963 631 557 245 147 98 147 89 67 9 74 - —_ — —_ 74
countries and overseas 1964 | 1,151 1,070 639 138 501 199 149 73 10 81 —_ —_ — _ 81 0o
territories) 1965 | 1,204 1,162 706 246 460 255 103 89 9 42 —_ —_ — -—_ 41 1
Remaining countries 1962 236 T2 22 21 1 44 17 38 [»] 115 —_ — —_ -— 115 -
1963 300 139 36 34 2 43 26 34 [ 161 — _ — _— 161 —_
1964 503 371 288 45 243 34 19 30 0 132 —_— —_ - — 132 _—
among which: 1965 430 287 157 74 83 76 16 38 0 143 - - —_ — 143 —
Developing 1962 176 71 22 21 1 10 8 31 0 105 — — — — 105 —_
countries 1963 252 102 35 34 1 15 22 30 [ 150 p— —_— 150 —_
1964 232 115 47 45 2 28 15 25 [+] 117 —_ - —_— 117 —_
1965 319 176 72 71 -1 53 14 37 [\] 143 — — —_ 143 —_
Eastern Bloc 1962 0 (<] — — [ —_ [ —_ —_ — - — —_ —
Countries in 1963 49 49 — -— - 49 o [ - —_ — —_ — — —
Europe and Asia 1964 33 33 [\] — [+] 33 —_ [} [A] _ —_ — — -_— -
1965 54 54 o 0 © 54 o o] —_— —_— — —_ —_— —_— — —_—
Non-European 1962 883 883 733 594 139 88 48 13 1 — — — — —_ —_ —
Industrial 1963 462 435 311 173 138 62 48 13 1 27 — —_ —_ pu— 27 —_
Countries 1964 774 773 634 209 425 83 41 14 1 1 — — — — — 1
1965 | 1,119 1,061 891 343 548 89 63 18 4] 58 _— —_ —_ — 58 —_
Non-European 1962 | 1,483 521 132 126 6 261 120 8 ] 962 —_— —_ —_ —_ 962 0
Developing 1963 | 1,219 303 86 68 18 159 51 7 [ 916 — — — —_ 916 —_—
Countries 1964 § 1,413 296 88 37 51 118 81 9 o 1,117 — —_ —_ —_ 1,107 10
1965 | 1,571 374 143 102 41 128 94 9 [+] 1,197 — -— —_ — 1,187 10
Internatignal 1962 143 19 19 1 18 _— —_ _— — 124 124 -— 81 43 _ —_—
Organisations“) 1963 232 121 112 1 111 9 — —_ — 111 111 —_ 100 11 —_ -
1964 316 231 220 o 220 11 —_ —_ — 85 85 —_ 81 4 — -
Supplementary data: 1965 485 341 341 — 341 — — — — 144 144 _ 141 3 — _
European . 1962 | 1,693 1,358 716 621 95 249 184 177 32 335 3 —_ —_ 3 332
Q.E.C.D. countries 1963 | 1,747 1,454 703 512 191 237 345 151 18 293 3 - —_ 3 290 —_
1964 | 2,675 2,473 1,437 572 865 502 359 161 14 202 4 — —_ 4 198 0
1965 3,066 2,878 1,980 796 1,184 400 296 1%0 12 188 3 —_ —_— 3 184 1
E.E.C. countries 1962 629 613 429 402 27 62 63 48 11 16 —_ — -_ —_ 16 —_
(including associated 1963 | 915 813 428 335 93 86 238 52 9 102 —_ —_ 102 -
countries and 1964 | 1,385 1,310 761 398 363 285 201 59 4 75 —_— —_— —_— 75 [+
territories) 1965 | 1,738 1,601 1,213 496 717 132 189 64 3 137 —_— —_— - 135 2
E.E.T.A. countries 1962 935 704 265 198 67 214 112 92 21 231 —_ —_ — —_ 231 _—
(including associated 1963 687 590 246 147 99 177 91 67 9 97 — — — — 97 _
countries and 1964 | 1,417 1,321 880 138 742 205 153 73 10 96 — _— — 96 [+]
overseas territories) 1965 | 1,305 1,263 784 249 535 276 105 89 9 42 - —_ —_— 41 1
Sterling countries 1962 580 199 86 67 19 66 27 10 10 381 — — —_ — 381 [\
1963 557 133 74 59 15 25 27 7 M) 424 —_ — —_ —_ 424 —_
1964 669 126 50 46 4 16 50 10 0 543 _ — _ —_ §39 A
among whidh : 1965 | 1,025 373 259 57 202 74 35 4 1 652 - - - - 647 5
United Kingdom 1962 66 66 43 35 8 7 4 2 10 —_ _ — — - —_ —
1963 35 35 T 22 20 2 6 5 2 (] —_ - — —_ - —_
1964 47 47 30 29 1 6 8 3 [+] —_ —_ — —_ —_— —_— —
1965 170 170 128 13 115 33 6 2 1 [\] —_ —_ —_ Ju— —_— [
United States 1962 312 312 271 265 6 21 17 3 ° - —_ —_ —_ — — -
of America 1963 192 165 119 113 6 32 10 3 1 27 — —_ — — 27 —_
1964 211 211 156 148 8 36 15 3 1 -— — -— —_ —_ —_
1965 616 616 534 267 267 35 43 4 [} —_ - — — f— — —

1) Breakdown of the item A II 1 (a) shown in the balance-of-payments statement on pp. 26 to 33.
sector to which the German party engaged in the transaction belongs. — %) Up to mid-1958 only quoted securities.

credits and loans for which a period to
7) Including investment in branches. —
%) Excluding the international organisations comprised under E.E.C. countries.

— ) Investments are classified as “"Private® or "Official® according to the
— %) Including investment fund certificates. — %) Only
maturity of more than twelve months was agreed at the conclusion of the contract. —

%) Up to mid-1958 including unquoted securities. —

8) Including 1.B.R.D. bonds and including those L.B.R.D. notes which are shown in the item “Securities” in the Bundesbank Return. —
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Foreiguers' Long-Term Capital Investments in the Federal Republic of Germany’)
(1) New Investment
Millions of DM

Private 2) Official
Reggmp- Domestic securities Regemp-
ion ; ion
. Business Other
. under the Credits Qther under the A
Group of countries Year Toal | privace, | London Divi- Fixed~ and c ani(é,d Real capita] | Official, | London ;ZaPIC:I
total Debt Total dend~ | interest- | Joans i ?:zr ‘ts estate invest~ total Debe nvest-
Agree- N bearing | bearing ¢ nteres ments Agree- m‘é;‘ $
ments b %) menis
W) : 3
All Countries 1950 610 — — 610 —_ 610
1951 . . — . —_ — — —
1952 321 0 —_ 0 — 321 — 321
1953 1 1 —_ ]‘ . - . 1 . . —_ — — —_
1954 1,130 1,130 —_ 586 522 64 314 195 35 — — —_ —_
1955 1,643 1,643 —_ i 1,004 870 134 446 161 32 —_— — - —
1956 1,399 1,399 —_ 767 518 249 444 162 26 —_ — — —
1957 2,066 2,066 —_ 1,359 746 613 567 112 28 [} —_ —_ —_
1958 2,433 2,433 —_ 1,803 796 1,007 434 182 14 o) — — —
1959 3,505 3,505 _ 2,528 1,902 626 405 569 3 0 — —_ —
1960 5,582 5,582 — 4,349 2,490 1,859 831 393 7 2 — — —
1961 5,959 5,959 —_ 4,508 2,797 1,711 912 534 4 1 —_ — —_
1962 5,460 . 5,460 — 3,496 1,902 1,594 1,331 628 5 o — —_— —
1963 6,978 6,978 —_ 4,781 1,814 2,967 1,526 663 3 5 — —_ —_
1964 6,510 6,510 —_ 3,988 2,049 1,939 1.710 807 3 2 — —_ —_
1965 8,014 8,014 — 3,151 1,745 1,406 2,986 1,872 1 0 0 — 0
European Countries 1962 3,682 3,682 — 2,660 1,208 1,452 603 417 2 0 — — —
(without Eastern Bloc 1963 5,483 5,483 — 4,267 1,555 2,712 879 329 3 5 - — —_—
counéries) 1964 4,408 4,405 — 3,149 1,628 1,521 894 358 2 2 —_ — —
1965 4,781 4,781 —_ 2,205 1,206 999 1,778 795 3 [e] 0 — 0
E.E.C. countries (without 1962 1,570 1,570 — 996 343 653 420 153 1 0 — — —
associated countries and 1963 2,173 2,173 — 1,488 437 1,051 595 89 1 0 — —_ —
terricories) 1964 1,678 1,678 1,003 541 462 511 162 o 2 — - —
1965 2,134 2,134 894 458 436 882 358 o o - — —
E.F.T.A. countries (without 1962 2,090 2,090 — 1,644 854 790 182 263 1 [} — —_ —
associated countries and 1963 3,285 3,285 — 2,758 1,109 | 1,649 283 237 2 4 — —_ —_
overseas territories) 1964 2,696 2,696 — 2,119 1,074 | 1,045 381 194 2 0 — — —
1965 2,634 2,634 | —_ 1,300 741 X 559 895 436 3 [s] o] — [+
L]
Remaining countries 1962 22 22 — 20 1 9 1 1 0 0 — —_ -
1963 25 25 ‘ — 21 9 12 1 El ] o] — — —_
1964 31 31 — 27 13 14 2 2 0 — — — —
1965 13 13 — 11 7 | 4 1 1 0 — —_ — —
among which : :
Developing countries 1962 18 18 — 16 g | 8 1 1 0 0 — — —
: 1963 18 18 — 15 6 9 1 2 [} 0 — — —_
1964 20 20 — 17 10 | 7 1 2 o — — — —
1965 10 10 — 9 5 4 [ 1 ¢} — — — —
Eastern Bloc Countries 1962 0 0 — s} ¢} <} s} — —_— — — — c-
in Europe and Asia 1963 1 1 — 1 0 1 0 — — — — — —
1964 1 1 — 1 1 0 0 — — — — — —_
1965 1 1 — 1 [} 1 0 —_ — —_ — - —_—
Non-European 1962 1,653 1,653 — 731 655 76 724 196 2 [o] — —_ —_
Indusérial Couneries 1963 1,219 1,219 — 275 196 79 631 313 0 [ — — —
1964 1,586 1,586 —_ 428 310 118 729 428 1 o] —_ —_ —_
1965 2,510 2,510 —_ 518 486 32 925 1,066 1 0 — —_ —_
Non-European 1962 124 124 — 105 39 66 3 15 1 o — — —
Devcloping Countries 1963 265 265 —_ 238 63 175 6 21 0 0 —_ — —
1964 518 518 — 410 110 300 87 21 [s) —_ —_ — —
1965 705 705 — 427 53 374 266 11 1 0 —_ —
International 1962 1 1 — — — —_ 1 —_— - - — — -
Organisations® 1963 10 10 — — — — 10 — — — — — —
1964 [} [s] — - — — 0 — —_ —_ —_ — —_
Supplementary data: 1965 17 17 - - - b 17 - — — — — -
European 1962 | 3,681 | 3,681 - 2,650 | 1,207 | 1,452 603 417 2 0 — — —
O.E.C.D. countries 1963 5,480 5,480 — 4,265 1,554 2,711 879 328 3 5 — — —
1964 4,401 4,401 — 3,146 1,626 1,520 893 358 2 2 — — —
1965 4,780 4,780 —_ 2,204 1,205 999 1,778 795 3 [s] 0 —_— [s]
E.E.C. countries (including 1962 1,572 1,572 — 998 344 654 420 153 1 3} — — —
associated countries and 1963 2,177 2,177 — 1,492 439 1,053 595 89 1 0 — - —
territories) 1964 1,683 1,683 —_ 1,008 545 463 511 162 o] 2 —_ — —_
1965 2,138 2,138 —_ 897 460 437 883 358 o] [ —_ —_ -
E.F.T.A. countries (including 1962 2,107 2,107 — 1,647 857 790 182 277 1 0 — — —
associated countries and 1963 3,288 3,288 —_ 2,761 1,111 1,650 283 237 2 5 — —_ —
overseas territories) 1964 2,711 2,711 — 2,124 1,078 1,046 385 200 2 o —_ —
1965 2,641 2,641 — 1,301 742 559 901 436 3 [¢] o — 0
Sterling countries 1962 379 379 — 226 136 90 30 123 0 0 — — —
1963 503 503 — 381 241 140 52 70 o] 0 — — —
1964 531 531 —_ 247 183 64 241 43 o o) —_ —_ —_
s 1965 713 713 —_ 210 171 39 358 145 [0} — — —_— —
among which :
United Kingdom 1962 346 346 - 208 124 84 29 109 — 0 — — —
1963 407 407 —_ 287 218 72 51 69 — —_ — — —
1964 451 451 — 190 143 47 225 36 <] — — - —
1965 672 672 —_ 186 150 36 341 145 0 —_ —_— — —_
United States of America 1962 1,466 1,466 — 705 637 68 612 147 2 — — — —
1963 1,105 T 1,105 — 247 184 63 809 249 [¢] 0 — — —
1964 1,529 1,529 —_ 412 302 110 704 412 1 —_ — —_ —_
1965 2,274 2,274 — 510 480 30 757 1,006 1 0 — — —
;
1) Breakdown of the jtem A II 1 ¢b) shown in the balance-of-payments statement on pp. 26 to 33. CF. footnote a) in_the table on pp. 26/27. ~— %) Investments are classified as
“Private” or ,Official” according to the sector to which the German party engaged in the transaction belongs. — %) From 1958 onwards not including redemption paid on
German-held external bonds. — %) Including investment fund certificates. — 5) Including transactions in German external bonds. — %) Only credi¢s and Joans for which a period
to maturity of more than twelve months was agreed at the conclusion of the contract, — ?) Including investment in branches. — ¥) Excluding the international organisations
comprised under E.E.C. countries.
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German Long-Term Capital Investments Abroad?) (cont'd)
(2) Disinvestment

Millions of DM

Private?) Official 2)
Foreign securities ®) International organisations
Group of countri Year | Total | credies | PR Other LBR.D Credits | Other
oup of countries ear otal | private, Divi- | ficea- and capital Real | capital | Official, LME. " and | capital
total Total denfl- interest- loans |, o0 cts| estate | invest- total Total (sub- o5 | Others loans | invest-
bm‘nng bearing 5 67y ments sgrip- IDA. 5) ments
tion) )
All Countries 1950 129 —_— —_ -_ - - - —_ —_ 129 — -_— —_ -_— -_— 129
1951 50 — — — - - - - - 50 - — _ - — 50
1952 30 2 . . M i . . . 28 —_— —_ —_ -— — 28
1953 64 a3 . . . . . . 43 21 — - - - - 2n
1954 31 21 . . . . . . 19 10 - - - - — 30
1955 64 64 . . . . . . 49 —_ —_ —_ —_— —_— — —
1956 101 101 4 3 1 13 12 (4] 72 —_— -— -— —_ -— — —
1957 96 96 23 7 16 20 23 4] 30 — -_— -— -_— -_— — —
1958 236 210 104 46 58 43 44 2 17 26 -— -— —_ —_— 26 -_—
1959 785 785 569 398 171 169 29 4 14 -— —_— — -— -_— —_ —
1960 | 1,236 1,179 1,009 811 198 132 11 3 24 57 19 —_ 19 - 38 —
1961 | 1,533 1,314 1,006 867 139 261 34 4 9 219 32 — 32 —_ 187 -—
1962 1,774 1,433 866 702 164 532 29 4 2 341 53 -— 52 1 186 102
1963 1,375 1,141 726 488 238 339 52 4 20 234 80 —_ 80 —_ 154 -_—
1964 | 2,437 2,182 1,785 472 1,313 338 26 5 28 255 11 —_ 40 1 214 —
1965 3,288 2,917 2,382 584 1,798 476 47 11 1 371 60 _— 60 —_— 31 —_—
EuropeanCountries 1962 647 647 535 470 65 88 19 4 1 V] —_ —_ — — o -_—
(without Eastern Bloc 1963 529 529 397 280 117 111 13 4 4 0 — — -— — ) —
countries) 1964 | 1,369 | 1.363 | 1,116 254 862 217 16 5 9 6 — — — — 6 -
1965 1,733 1,712 1,383 271 1,112 289 30 10 [+] 21 — —_— -_— -— 21 —
E.E.C. countries 1962 449 449 409 379 30 33 6 1 <] — — —_— —_ — -— -_—
(without associated 1963 290 290 239 212 27 44 6 1 0 — —_ — —_ - - -
countries and 1964 493 493 436 174 262 53 2 2 ] — —_ -_— — —_ —_— —_
territories) 1965 920 915 817 201 616 90 5 3 o] 5 —_ - -_— —_— 5 —
E.F.T.A. countries 1962 176 176 122 88 34 39 12 2 1 —_— —_ -— -_— -— —_— —
(without associated 1963 212 212 153 65 88 46 7 2 4 — — - —_— — j— —
countries and overseas 1964 724 722 556 77 479 141 13 3 9 2 — —_ —_ -— 2 -—
territories) 1965 692 688 483 67 416 187 14 4 [] 4 —_ -— —_— —_— 4 —_—
Remaining countries 1962 22 22 4 3 1 16 1 1 ] [+] —_ — —_ —_ 0 —
1963 27 27 5 3 2 21 [+] 1 () [\] _ -_— — -_— [ J—
1964 152 148 124 | 3 121 23 1 0 [\ 4 _ —_— — —_— 4 —
s 1965 121 109 83 3 80 12 11 3 [ 12 —_— —_— —_ -— 12 -—
among which:
Developing 1962 6 6 4 3 1 1 [ 1 ° —_ - — —_ —_- - —
countries 1963 9 9 4 3 1 4 0 1 [ -— —_ i — — — —
1964 17 13 5 3 2 7 1 [\ [\] 4 -— - — -— 4 -_—
1965 28 22 3 3 [\] L 11 3 [+] [ —_ - -_— —_— 6 -
Eastern Bloc 1962 -— _ —_ - — -— —_ _— —_ -— — —_ — —_ —_ -—
Countries in 1963 — _ -~ —_— -— - — —_ —_ —_ -— — -— — —_ —
Europe and Asia 1964 9 9 —_ —_ —_ 9 —_ —_ —_— - -— — —_ — — —_
1965 4 4 o] _ [ 4 -— o -_— —_ —_— -— -— —_ _ —
Non-European 1962 448 346 291 221 70 46 9 [\] )] 102 —_— — —_ - —— 102
Industrial 1963 395 393 282 203 79 74 37 ° 0 2 —_ - - - 2 -
Countries 1964 574 571 518 212 306 49 3 4] 1 3 -— — — —_ 3 -
1965 746 742 683 287 396 47 10 1 1 4 — -_— - —_— 4 -—
Non-European 1962 600 414 14 11 3 398 1 [ 1 186 —_— —_ -_— —_— 186 -_—
Developing 1963 340 188 17 5 12 153 2 [} 16 152 -_— —_— — -_— 152 -_—
Countries 1964 335 130 43 6 37 62 7 [ 18 205 — —_— — —_— 205 p—
1965 479 193 50 26 24 136 7 ] 4] 286 -_— —_— — —_— 286 -
International 1962 79 26 26 —_ 26 -_ —_ - — 53 53 -_ 52 1 - -
Organisations?) 1963 111 31 30 —_ 30 1 — — —_ 80 80 _— 80 —_ — —
1964 150 109 108 0 108 1 — —_ —_ 41 41 — 40 1 — —
Supplementary data: 1965 326 266 266 - 266 - — — — 60 60 — 60 - —_ -
" European 1962 | 634 633 535 470 65 74 19 4 1 1 1 - —_ 1 ° -
Q.E.C.D. countries 1963 516 516 396 280 116 99 13 4 4 (4] — —_ —_— -_— ] —
1964 1,234 1,228 997 254 743 201 16 5 9 6 — — —_— -_— 6 —_—
1965 1,642 1,627 1,303 271 1,032 284 30 10 [} 15 —_ —_ — —_— 15 —
E.E.C. countries 1962 450 450 409 379 30 34 6 1 [ —_— —_ —_ —_ -— —_ —_
(including associated 1963 294 294 239 212 27 48 6 1 ] ] —_— —_ —_ — 0 -—
countries and 1964 503 496 437 174 263 54 3 2 [\] 7 - — — -_— 7 —
territories) 1965 932 923 817 201 616 97 6 3 V] 9 -_— -_— - — 9 —-—
E.F.T.A. countries 1962 198 198 122 | 88 34 61 12 2 1 —_ — — —_ —_— —_— —
(including associated 1963 232 232 154 65 89 65 7 2 4 — —_ —_ —_— - —_ -—
countries and 1964 859 857 675 77 598 157 13 3 9 2 —_ -— —_ —_— 2 -
overseas territories) 1965 788 778 565 69 496 194 15 4 ] 10 —_ -_— —_ —_ 10 -—
Sterling countries 1962 262 112 77 34 43 34 1 \] 0 150 - — _— - 150 -_—
1963 275 165 77 47 30 54 34 0 o] 110 -— -_— -_— -_— 110 -—
1964 131 74 42 38 4 17 4 0 11 57 — -— —_— -_— 57 -
among which : 1965 367 208 174 41 133 28 4 1 1 159 — — -_— _— 159 -_—
United Kingdom 1962 28 28 27 22 5 1 0 0 0 — - - - - - -
1963 34 34 27 25 2 7 — 4] [} —_ —_ u— —_— -— -_— f—
1964 47 47 33 32 1 4 1 0 9 —_ — —_— — —_ -— —
1965 115 115 99 17 82 13 2 1 —_— —_ —_— — —_— -_— — -—
United States 1962 319 217 190 183 7 19 8 [ o 102 —_— —— -_— -_— — 102
of America 1963 187 185 163 160 3 21 1 [ 0o 2 —_ — - — 2 —_
1964 212 209 180 175 5 28 1 (4] -_— 3 —_— —_— -_— -_— 3 —
1965 453 449 422 216 206 25 2 (] - 4 —_— p— — -_— 4 -—
|
1) Breakdown of the item A II 1 (a) shown in the balance-of-payments statement on pp. 26 to 33. — 2) Investments are classified as “Private* or “Official® according to the
sector to which the German party engaged in the transaction belongs. — %) Up to mid-1958 only quoted securities. — %) Including investment fund certificates. — %) Only

credits and loans for which a period to maturity of
7y Including investment in branches. — €) Including

more than twelve months was agreed at the conclusion of the contract. —

) Up to mid-1958 including unquoted securities. —
LB.R.D. bonds and including those 1.B.R.D. notes which are shown in the item “Securities” in the Bundesbank Return. —
9) Excluding the international organisations comprised under E.E.C. countries.

44




Foreigners’ Long-Term Capital Investments in the Federal Republic of Germany ) (cont’d)
(2) Disinvestment
Millions of DM

Private 2) Official %)
Redemp- Doinestic securities Redemp-
G £ . un?eornthe Credits | Business Other unsleornthe Other
roup of countries Year Total Private, | London Divi- Fixed- and ar;d I Real capital | Official, | London ;a“:m:}
total Debt Total dend- | interest- | loans cap tat estate invest- total Debt u ests
Agree~ ot bearing | bearing % mte’/res s ments Agree~ min
ments 1) 5) ments
B k)
All Countries 1950 101 . — . . . . . . . 101 — 101
1951 199 . — . . N . . . . 199 — 199
1952 504 . - . . . . . . . 504 - 504
1953 417 59 59 . . - . . . . 358 270 88
1954 1,486 1,222 423 585 537 48 75 21 118 — 264 225 39
1955 1,766 1,495 252 914 672 242 95 44 190 —_ 271 265 6
1956 1,370 944 126 478 342 136 132 39 169 — 426 326 100
1957 1,669 1,128 147 587 391 196 212 30 152 —_ 541 382 159
1958 2,300 1,798 86 1,211 587 624 327 47 127 o 502 436 66
1959 4,069 2,649 163 2,059 1,293 766 263 54 110 0 1,420 1,311 109
1960 3,358 3,044 117 2,276 1,790 486 506 44 100 1 314 293 21
1961 7,159 3,942 128 2,762 1,354 1,408 793 100 158 1 3,217 3,206 11
1962 3,121 3,032 31 1,974 1,102 872 857 58 111 1 89 84 5
1963 2,673 2,612 28 1,880 904 976 548 73 82 1 61 56 5
1964 4,269 4,190 14 3,420 1,486 1,934 613 50 92 1 79 64 15
1965 4,067 3,993 18 2,356 1,053 1,303 1,405 106 108 0 74 62 12
Eqropean Countries 1962 2,110 2,057 23 1,495 724 771 437 38 64 0 53 51 2
(withou Eastern Bloc 1963 2,074 2,038 25 1,548 692 856 375 44 45 1 36 34 2
countries) 1964 3,381 3,336 4 2,853 1,146 1,707 381 40 52 1 45 42 3
1965 2,718 2,674 12 1,927 806 1,121 599 69 67 0 44 37 7
E.E.C. countries (without 1962 754 747 5 522 156 366 191 14 15 o 7 6 1
associated countries and 1963 820 812 14 583 152 431 188 13 14 o [ 7 1
territories) 1964 1,195 1,186 1 1,006 259 747 156 9 14 0 9 9 [
1965 990 931 1 637 197 440 304 23 16 0 9 6 3
E.E.T.A. countries (without 1962 1,338 1,292 18 959 557 402 244 24 47 0 46 45 1
associated counéries and 1963 1,238 1,210 11 952 531 421 186 31 29 1 28 27 1
overseas territories) 1964 2,162 2,126 8 1,826 875 951 223 31 37 1 36 33 3
1965 1,709 1,674 11 1,274 603 671 294 46 49 0 35 31 4
Remaining countries 1962 18 18 [ 14 11 3 2 o 2 [ 0 0 —
1963 16 16 ¢} 13 9 4 1 0 2 ] [ [ -
1964 24 24 0 21 12 9 2 [ 1 0 o 0 0
hidh 1965 19 19 — 16 6 10 1 0 2 —_ [ V] —_
among whicn :
Develgoping countries 1962 16 16 o 1 10 3 1 o 2 0 0 o -
1963 13 13 <] 10 6 4 1 o 2 [o] o o -
1964 20 20 [ 17 10 7 2 0 1 0 0 0 o
1965 16 16 — 13 5 8 1 o 2 —_ 0 [ -
Eastern Bloc Countries| 1962 2 2 ¢} 1 1 0 [} 4 1 — [ [ —
in Europe and Asia 1963 1 1 —_ 5} o 0 0 o 1 [ o o -
: 1964 2 2 — 1 1 5} 0 0 1 —_ — — —_
1965 1 1 0 0 0 [ [ 0 1 —_ [ —_ Q
Non-European 1962 917 881 8 410 347 63 405 19 39 0 36 33 2
Industrial Countries 1963 472 447 3 2238 171 52 167 23 31 0 25 22 3
1964 661 630 5 357 285 72 227 9 32 0 31 22 k4
1965 | 1,161 1,131 6 272 222 50 792 27 34 0 30 25 5
Non-European 1962 89 89 <] 66 30 36 14 1 7 1 0 0 -
Developing Countries 1963 114 114 0 99 41 58 4 6 5 0 — - il
. 1964 181 178 0 167 54 113 3 1 7 0 3 — 3
1965 185 185 0 157 25 132 12 10 6 0 0 — o
International 1962 3 3 —_ 2 — 2 1 ~— —_ —_ — —_ -
Organisationss) 1963 12 12 — 10 - 10 2 — - — — - -
1964 44 44 —_ 42 — 42 2 —_ —_ —_ — — —
Supplementary data: 1965 2 2 —_ — — — 2 — — —_ — —_ -
European 1962 2,111 2,058 23 1,497 724 773 436 38 64 [¢] 53 51 2
O.E.C.D. countries 1963 2,083 2,047 25 1,557 691 866 375 44 45 1 36 34 2
1964 3,419 3,374 9 2,892 1,144 1,748 380 40 52 1 45 42 3
1965 2,717 2,673 12 1,926 806 1,120 599 69 67 0 44 37 7
E.E.C. countries (including 1962 754 747 5 522 156 366 191 14 15 0 7 6 1
associated countries and 1963 825 817 14 587 155 432 188 13 15 [+] 8 7 1
territories) 1964 1,206 1,197 1 1,017 263 754 156 9 14 [+] 9 9 0
1965 995 986 1 640 198 442 305 23 17 o 9 6 3
EF.T.A. countries (including | 1962 1,340 1,294 18 960 558 402 245 24 47 0 46 45 1
associated countries and 1963 1,240 1,212 11 954 532 422 186 31 29 1 28 27 1
overseas territories) 1964 2,167 2,131 8 1,830 878 952 223 31 38 1 36 33 3
1965 1,710 1,675 11 1,275 603 672 294 46 49 o) 35 31 4
Sterling countries 1962 193 182 2 135 69 66 28 5 12 [} 11 10 1
1963 204 198 2 138 75 63 43 8 7 Q 3 5 1
1964 296 2838 0 238 143 95 26 16 8 —_ L] 7 1
. 1965 255 250 1 127 68 59 89 24 9 5 3 2
among which:
United Kingdom 1962 178 167 2 125 61 64 26 5 9 0 11 10 1
1963 185 179 2 121 63 58 43 8 5 _— 6 5 1
1964 247 239 o 194 126 68 25 16 4 — B 7 1
1965 222 217 1 97 56 41 88 24 7 0 5 3 2
United States of America 1962 810 774 3 400 338 62 315 19 32 o 36 33 3
1963 404 379 3 205 161 44 123 23 25 [o] 25 22 3
1964 618 591 5 338 276 62 213 9 26 o 27 22 5
1965 1,060 1,030 6 260 216 44 710 27 27 0 30 25 5
1) Breakdown of ¢he item A 1l 1 (b) shown in ¢he balance-of-payments statement on pp. 26 to 33. Cf. footnote a) in the table on pp. 26/27. — 2) Investments are classified as
“Private” or “Official“ according to the sector to which the German party engaged in the transaction belongs. — %) From 1958 onwards not including redemption paid on
German-held external bonds. — %) Including investment fund certificates. — %) Including transactions in German external bonds. — %) Only credits and loans for which a period
to maturity of more than twelve months was agreed at the conclusion of the contract. — 7) Including investment in branches. — 8 Excluding the international organisations

comprised under E.E.C. countries.
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German Long-Term Capital Investments Abroad?) (cont'd)
(3) Net Capital Investment (increase: —, decrease: +)
Millions of DM

Private ?) Official 2)
Foreign securities %) International organisations
Group of countries Year | Total Credits Bu:i:iess Other 1.BR.D Credits | Other
P Private, Divi- Fixed- and capital Real capital |Official, I.M.F. 1EC. and capital
total | pooop | dend- L st lo:ns interests| €State | invest- total | Topa1 | (sub- and | Others losans invest-
bcarmg b N 67 ments scrip- IDA ) ments
B earing ) 7) tion) . 35 .
All Countries 1950 | — 51 —_ — — — — — — — — 51 — —_ _ —_ - — 51
1951 | + 50| — —_ — — - —_ -— —_ + s0] — - — —_ —_ + 50
1952 | — 403 | — 15 . . . . . . . — 388| — 416|— 139|— 277, — - + 28
1953 { —1,229| — 3 . . . - . + 43| —1,226| —1,247 | —1,247 — - —_ + 2
1954 | — 162 | — 172 - . . . + 19|+ 10| — — —_ —_ — + 10
1955 | — 258 | — 258 - . + 49 — — — — - — —
1956 |~ 584~ 321 | — 17|— 15|— 2|(— 2|— 370|— 4|+ 72}— 263|— 88| — — 88 — 175 —_
1957 | — 992| — 671|— 81|— 59— 22|— 24|— 581|— 15|+ 30f— 321| — —_ — — |—= 219]— 102
1958 | —1,690 | —1,142 | — 279| — 150| — 129|— 466 | — 369|— 45|+ 17|— 548 — 126| — — | — 126 422 —
1959 | —4.897] —2.022 | —1,464 | —1,012| — 452| — 249 | — 192|— 129 |+ 12§—2,875|—2,351| —1,921 | — 282 | — 148 — 524 —
1960 | —2,360 | —1,435 | — 715 — 739| + 24| — 329|~ 267|— 146 | + 22{— 925 | — 202| — — 132/— T70}|— 723 —
1961 | —3,011] —1,1071 — 205] — 206+ 1|— 423|— 300|— 181|+ 2]—1,904|— 892 - — 889 — 3|-—1,012 —_
1962 | —2.466| —1,382 | — 733 | — 639|— 94— 99! — 325|— 194} — 31|-—1,084|— 71| — — 29| — 42|l—1,115]+ 102
1963 | —2,367 | —1,247 | — 486 — 265 — 221|— 203|[— 393|— 167} + 1|—1120|— 31} — — 20— 11|—1,089 —_—
1964 | —3,033| —1,872 | — 835 — 346| — 489 |- 414|— 457 | — 179+ 13|—1,161}— 44 — — atl— 3|{-—1,106{— 11
1965 | —3,129] —1,916 | —1,048 | — 657 — 391} — 245|— 406 | — 206 | — 11|—1,213|— B4 — — 81l— 3j—1118|— 11
EuropeanCountries| 1962 [—1,084[— 745 — 180;— 150 — 30 — 194 | — 167|— 173 | — 31{— 339| — —_ - — = 339 —_
(without Eastern Bloc 1963 | —1,251} — 951 |- 306 — 231|— 75|— 151|— 333|— 147 | — 14]~— 300} — —_ — — |— 300 —
countries) ) 1964 | —1,565 | —1,358 | — 562 |-— 318 — 244|— 290|— 345 — 156} — 5|— 207} — —_ —_ — |=—207|—= 0
1965 | —1,455 | —1,291 | — 672] — 525|— 147 |— 161|— 266|— 180 | — 12|— 164 — — —_ — |- 163|— 1
]
E.E.C. countries 1962 | — 154 |-~ 154 | — 19)— 22|+ 31— 23|— 55— 461 — 11 — —_ — — — - —
(without associated 1963 | — 559| — 494] — 183]— 118} — 65|— 28| — 225{— 49— 9|— 65| — —_ — — |— 85 —
countries and 1964 | — 787|— 787 |— 315|— 215|— 100|— 221|— 191|— S56|— 4|— O — . — — — —_ 0
territories) 1965 | — 634| — 639 — 375|— 275|— 100(— 29|— 172} — 60 3l+ 5| — — — — + s5|l— o
E.F.T.A. countries 1962 | — 716 — 492 | — 143 — 110|— 33| — 143 |- 96 90| — 20| — 224 — —_ — — 224 —
(without associated 1963 | — 419 — 345/ — 92| — 82|— 10|— 101|— 82 65| — 5|— 74 — — — — — 74
countries and overseas | 1964 | — 427|— 348 — 83| — 6l1}— 221— 5Bj— 136|— 70|— 1| 790 — — —_ —_ = 79}|— ©
territories) 1965 | — 512| — 474 — 223|— 179|— 44|— 68— B9 — 85|— 9] — 3B — — —_ —_ = 37|—= 1
Remaining countries 1962 | — 214} — 99| — 18} — 18|— O]— 28|— 16|— 37|— O|— 115 _ — —_— i = |= 115 .
1963 | — 273|— 112/ — 31|— 31— ol— 22|— 26(— 33(— O]— 161} — —_ — | = |- 161 -
1964 | —- 3511 — 223 | — 164]|— 42|— 122{— 11|— 18|— 30| — O|— 128} -~ — - | = |=— 128 —_
hich 1965 | — 309} — 178|— 74|— 71| |— 3|— 64|— 5[ 35— O]— 131} — - — = |13 —_
among which @
Develgoping 1962 | — 170{— 65| -— 18|— 18| — Ol— 9|— 8}— 30|— Of— 105| — - — — |=— 105 —
countries 1963 | — 243 — 93{— 31|— 31— ol— 11— 22|~ 29|— oO}— 150} — — — — =150 —
1964 | — 215|— 102|— 421— 42|+ ofj— 21|— 14|— 25|— O|— 113} — —_ —_ — — 113 -
1965 | — 291} — 154/ — 69| — 68]— 1[— 48]— 3|— 34|— O|— 137 — — — —_ — 137 -
Eastern Bloc 1962 f— o)l— o — — - — 0 — —_ 0 —_ —_ _ — — — — —_
Countries in 1963 |~ 49| — 49 - —_ — — 49— Ol— 0 — — — — —_ — — —_
Europe and Asia 1964 | — 24|— 24|— O — |— 0o|— 24 — —_ 0f=— O — — —_ —_ — — —
1965 | — 50| — 50|— ©0/— Of~ O0]— SO0|— O0|— © — — — — — — — —
Non-European 1962 | — 435 — 537 — 42| — 373[— 69| — 42| — 39} — 13|— 1|+ 102| - —_ — —_— — + 102
Industrial ’ 1963 | — 67| 42{— 29/ + 30[— 89|+ 12— 11|— 13} — 1|— 25 — — — — |- 35 —
Countries 1964 |— 200§ — 202|— 116+ 3|— 119{— 34|— 38— M|+ O]+ 2| — — —_— — + 3|— 1
1965 | — 373|— 319| — 208|— 56| — 152|— 42|— 53|~— 17|+ 1|— 54 — - — — |- 54 -
Non-European 1962 | — 883} — 107|— 118} — 115|— 3|+ 137 — 119|— 8|+ 1l— 776 — — — —_ | — 776! — 0
Developing 1962 | — 879 — 115|— 69| — 63| — 61— 6, — 49— 7|+ 16} 764| — —_ — |— 764 —_
Countries 1964 | —1,078| — 166|— 45]— 31|— 14|— 56| — 74|— 9|+ 18}— 912} — — — —_ | = 902 | — 10
1965 | —1,092|— 181|— 93|— 76|— 17|+ 8|— 87({— 9|+ oO]— 911| — —_ — — |- 901 — 10
International 1962 | — 64} -+ 71+ 7 1|+ 8 — — — — —_ 71|l= 7 — — 29| — 42 — —_
Organisations® 1963 |— 121}— 90— 82;— 1|— 81 8| — —_ — = |- 31| — — 20— 1| — —
1964 | — 166 | — 122|— 112{—~ O}— 112 10 — — — 44| — 44| — — #|— 3| - -
Supplementary data: 1965 {— 159 — 75| — 75 — — 75 — — —_ —_— 84| — 84 — — 81|— 3 — —
European 1962 | —1,059] — 725 — 181 — 151|— 30|— 175|— 165|— 173 | — 31|— 334|— 2} — — = 2]— 332 -
0O.E.C.D. countries 1963 | —1,231| — 938| — 307 — 2321 — 75|— 138|— 332|— 147 | — 14|— 293 | — 3| — — |= 3]— 2% —
1964 | —1,441| —1,245 | — 440 | — 318 122|— 301|— 343|— 156 | — 5| — 196j— 4| — — {— 4|— 192|— ©
1965 | —1,424| —1,251| — 677} — 525|— 1%2|— 116 — 266{— 180 | — 12| — 173|— 3| — - = 3= 169j— 1
E.E.C. countries 1962 | — 179| — 163| — 20|— 23|+ 3|~ 28— 57|— 47|— 11|— 16] — — - — — 16 —
(including associated 1963 | — 621]|-— 519|— 189|— 123 |-~ 66| — 38| — 232]— 51|— 9|— 102 — —_ —_— — — 102 -
countries and 1964 | — 882 — 814| — 324|— 224|— 100|— 231 — 198|— 57— 4| — 68 —_ —_ —_ — — 68| — [J
territories) 1965 [ — B806]|— 678 396 | — 295! — 101|— 35|— 183{— 61|— 3|— 128| — —_ —_ - |— 126 — 2
E.E.T.A. countries 1962 | — 737~ 506| — 143|— 110|— 33|— 153|— 100|— 90} — 20|— 231| ~— — — — |= 23 —_
(including associated 1963 | — 455| — 358|— 92— 82— 10|— 112|— 84|— 65| — 5|— 97 —_ —_ — — —_ 97 —
countries and 1964 | — 558|— 464|— 205|— 61|— 144|— 48— 140|— 70| — 1|— 94| — —_ — — |— 94|— ©
overseas territories) 1965 | — 517| — 485| — 219{— 180|— 39)— 82(w- 90| 85| — 9l — 32 —_ —_ —_ -_ —_— 31| - 1
Sterling countries 1962 | — 318} — 87|— 9|— 33|+ 24|— 32{— 26— 10|— 10|— 231| — —_ — —_ |— 231|— o©
1063 | — 282+ 32+ 3|— 12|+ 15{+ 29|+ 7|— 7|+ oO]— 314 — — —_ — | — 314 —
1964 |— 538|— 52(— 8|— 8!— o]+ 1|— 46— 10{+ 11|— 486} — — — — |— 4821 — 4
among which: 1965 | — 658} — 165{— 85— 16{— 69|— 46|— 31|— 3|+ Oof— 493| — — — — | — 488 — 5
United Kingdom 1962 | — 38]— 38|— 16|— 13|— 3| — 6| — 4|— 2|— 10 —_ —_ -— —_ — —_ —
1963 | — 1]— 1{+ si+ 5|+ of+ 1|— 5[~ 2({— oOf - — — —_— — -_ —
1964 |— ©o|l— o+ 3;+ 3j— o|—~ 2|— 7|— 3|+ 9o — —_ — —_ - —_ —
1965 | — 55|— 55— 29+ 4 33|— 20— 4|=— 1|=— 1|]= O — —_ _ —_ —_ — o
United States 1962+ 7|— 95|— 81{— 82|+ 1|[= 2j— 9f— 3j— ol 102 — — —_ —_ —_ + 102
of America 1963 |— 5|4+ 20|+ 4]+ 47|— 3|— 11|— 9f[— 3|— Tj— 25 —_ — —_ —_ — 25 —
1964 | + 1|~ 2|+ 24|+ 27({— 3|]— 88— 14— 3|— 1|+ 3 —_ — —_ — + 3 —
1965 | — 163] — 167 | — 1121 — S51|— 61|— 10|~ 41|— 4/— o|+ 4| -— —_ —_ — + 4 —_

1) Breakdown of the jtem A II 1 (a) shown in the balance-of-payments statement on pp. 26 to 33, —
sector to which the German party engaged in the transaction belongs. — %) Up to mid-1958 only quoted securities. —
aturity of more than twelve months was agreed at the conclusion of the contract. —

credits and loans for which a period to m
Including 1.B.R.D. bonds and including those I.B.R.D. notes which are shown in the item “Securities* in the Bundesbank Return. —

7} Including investment in branches. — %)
%) Excluding the international organisations comprised under E.E.C. countries.

2) Investments arc classified as “Private or “Official” according to the
9 Including investment fund certificates. — %) Only

4 1lp to mid-1958 including unquoted securities. —
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Foreigners' Long-Term Capital Investments in the Federal Republic of Germany L) (cont'd)

(3) Net Capital Investment

Millions of DM

(increase: =+, decrease: —)

Private 2) Official ¥
R"gz‘:l" Domestic securities Re;ii(ér:p'
. Business Other
. under the Credits Other under the
Group of countries Year Total Private, | London Divi- Fixed- and m}fal Real capital | Official, | London f:gizag
total Debt Total dend- | interest- | Joans .C‘:p " estate nvest- total Debt ments
Agree- ofa bearing | bearing ¢ In ‘f,ms s ments Agree- 5
ments 9 %) ments
l) 3
All Countries 1950 | + 509 : — . . . . + 509 — + 509
1951 | — 199 . — . . . . — 199 — — 199
1952 | — 183 [ + o — . . + o . — 183 — — 183
1953 | — 416 | — 358 | — 59 . . + 1 . . — 358 | — 270 | — 88
1954 | — 356 | — 92 | — 423 | 4+ 1| — 15| 4+ 16 | + 239 | 4+ 174 | — 3 — — 264 | — 225 | — 39
1955 | — 123 | + 148 | — 252 |+ 90 | -k 198 | — 108 | + 351 | + 117 | — 158 — — 271 | — 265 | — 6
1956 + 20| + 455 | — 126 | - 289 | + 176 | 4+ 113 | + 312 | + 123 | — 143 — — 426 | — 326 | — 100
1957 | + 397 |+ 938 | — 147 | + 772 | + 355 | + 417 [+ 355 | + e2 | — 126 | + o | — 541 | — 382 | — 159
1958 + 133 |+ 635 | — 86|+ 592 | + 200 | 4+ 383 [+ x07 | + 135 | — 113 | — o] — so2 | — 436 | — 66
1959 [ — 564 | + 856 | — 163 | 4+ 469 [ + 609 | — 140 | + 142 | + 515 | — 107 | — o | —1420 [ —1,311 | — 100
1960 +2.224 | 42,538 | — 117 | +2,073 | + 700 | 41,373 | £ 325 | + 349 | — o3 | + 1| — 314 | — 293 | — 21
1961 - [ —1,200 | +2,017 | — 128 | +1,746 | +1,443 | + 303 | + 119 | -+ 434 | — 154 | + o | ~—3,217 | —3,206 | — 11
1962 +2,339 | +2428 | — 31| +us22 | 4+ g00 | + 722 | F 474 | + 570 | — 106 | — 1| — 89| — 84— s
1963 +4,305 | +4,366 | — 28 | +2,901 | + 910 | F1,991 | + 978 | - 590 [ — 70 | + 4| — 61| — 56| — 5
1964 | +2,241 | +2,320.| — 14 [ + 568 | + 563 5 +1007 | + 757 | — 89 | + 1| — 79| — 64| — 15
1965 +3,947 | +4021 [ — 18| 4+ 795 | + 692 | + 103 | 41,581 | k1766 | — 103 | — o | — 74| — 62| — 12
European Countries 1962 1 1,572 | 41625 | — 23 | 1,165 | o+ 484 | + 681 | + 166 | + 379 | — 62| — o) — 53| — 51| — 2
(without Eastern Bloc 1963 +3,409 | +3.445 | — 25 | +2,719 | + 863 | +1,856 | + S04 | + 285 | — 42 | + 4| — 36| — 34| — 2
countries) 1964 | +1,024 | +1,069 | — 9 296 | 4 482 | — 186 | ++ 513 | + 318 | — S0 | + 1| — 45| — @2 |— 3
1965 +2,063 | +2,107 | — 12| 4+ 278 | -+ 400 | — 122 | 41,179 | + 726 | —~ 64 | — o — 44| — 37| — 7
E.E.C. countries (without 1962 | 4+ 816 | + 823 | — 5 ¢ 474 | + 187 [+ 287 | + 220 | + 139 | — 14| — o)== 7i— 6| — 1
associated countries and 1963 +1,353 | #1361 | — 14 | -+ 905 | + 285 | + 620 | F 407 | + 6| — B|+ o]l — |~ 7|~ 1
territories) 1964 | 4+ 483 [ + 492 } — 1| — 3 | 4+ 282 ~ 285 | ++ 355 | + 153 | — 4|+ 2| — 9 9] — 0
1965 | +1,144 | FLI53 | — 1| + 257 | + 261 | — 4|+ s78 | 4+ 335 | — |+ o|l— 9| — 6|— 3
E.RT.A. countries (without 1962 + o752 | A4 798 | — 18 | 4+ 685 | o+ 207 | + 288 | — 62 | 4+ 239 | — 46 | — o] — 46| — 45| — 1
associated countries and 1963 +2,047 | 42,075 | — 11 | 1,806 | + 578 | +1,228 | + o7 | + 206 | — 27 | + 4| — )| — 27| — 1
overseas territories) 1964 + 534 | 4+ 570 | — 8| 4+ 203 | 4+ 199 | + 94| 4 153 | 4+ 163 | — 35 | — 1| — 36| — 33 [ — 3
1965 | + 925 | 4+ 960 | — 11|+ 26|+ 138 | — 112 ] + 601 | + 390 | — 46 | — o — 35| — 31| — 2
Remaining countries 1962 | + 414+ 4| — o+ 6|l— o+ 6|— 1|+ 1] - 2 0| — o|—~ o0 —
1963 + 9|+ 9o|— o|+ s|— o|+ s8]~ o+ 3|~ 2|~ o|l= ol—= o —
1964 + 71+ 71— o]+ 6| + 1]+ S| — o + 2= 1|—= 0]~ o|— 0] — o
among whidh : 1965 | — 6| — 6 — — 5|+ 1|— 6| — o+ 1|— 2 — — 0 0
Developing countries w2 |+ 214+ 2| — of|+ 3|— 2[+ 5|~ o+ 1|= 2|= o|l—= o|— o —
1963 -+ 5| + 51— o+ 5| — o] + 5| — o]+ 2|— 2|— o0o|l— o|— o -
964 | — o0|— o=~ o+ o+ o|— o|— 1|+ 2l|— 1 ol — o|— o|— o0
1965 | — 6| — 6 — — 4|+ o|— 4= 1|+ 1|= 2 — — 0f{— 0 —
Eastern Bloc Countries| 1962 | — 2| — 2] — o|— 1|— 1|+ ofl— o= o — 1 — — o|— o —
in Europe and Asia 1963 — o — o — + 1]+ o | + I|{— of— 0| — 1|— o]~ o|— o —_
1964 — 1} —= 1 — + o|+ of+ oOl— o] — o~ 1 — — — —
1965 | — 0| — o|— of+ 1|— o|+ 1|+ o= o|— 1 — — 0 — — 0
Non-European 1962 + 736 | + 772 | — g | + 3201 4+ 308 | + 13| 4+ 310 + 177 | — 37 | — 0| — 36| — 33| .~ 3
Industrial Countries 1963 | A4 747 ] 4+ 772 | — 3|l 4+ sa |4+ a5 |+ 27|+ a64 | 4+ 290 | — 31|+ o — 25| — 2| — 3
1964 + o925 I 4+ 956 | — s+ 71|+ 25| + 46| + s02 + o419 — 31 | — o — 31| — 22| — 9
1965 +1,340 | +1,379 | — 6|+ 246 | + 264 | — 18 | + 133 +1,030 | — 33 | — o — 30| — 25| — %
Non-European 1962 + 35|+ 35| — o + 39|+ 9|+ 30| — |+ 4| — 6|— 1|= o]l— o —
Developing Countries | 1963 +o1si [+ 151 [ — o4+ 19|+ 2|+l + 21+ 15| — s|— o — — —
964 | + 337 | -4 340 | — O |k 243 [ + 56| 4+ 187 |+ g4 |+ 20| — 7| — ol _ 3 — - 3
1965 + 520 |+ 520 | — o+ 270 | + 28| -k 242 | + 254 | + 1| — 5 0| — o —_ o
International 1962 | — 2| — 2 —_ - 2 — — 2|+ o —_ _ — —_— — —
Organisations?® 1963 — 2| = 2 —_ — 10 — — 10 | + g -— — —_ — — —
1964 | — 44 | — 44 — — 42 — — 42| = 2 — — — — — —
Supplementary data: 1965 | + 15 | + 15 _ _ _ _ + 15 _ _ _ _ _ _
European ) 1962 [ +1,570 | +1,623 | — 23 | 41,162 | + 483 | + 679 | 4+ 167 | + 379 | — 62 | — o0f — s5{ — 51| — 2
O.E.C.D. countries 1963 | +3,397 | +3433 | — 25 | +2,708 | + 863 | +1,845 | - 504 | 4+ 284 | — 42 | + 4| — 36| — 34| — 2
1964 + 982 | +i027 | — 9| + 254 + 482 [ — 228 | + 513 | + 318 | — 50 | + 1| — 45| — 42| — 3
1965 | 2,063 | 42,007 | — 12 | 4 278 | + 399 | — 121 | #1179 | -k 726 | — 64 | — 0| — 44— 37| — 7
E.E.C. countries (including 1962 4+ 818 ) + 825 | — 5 | 4 476 [ 4+ 188 | + 288 | + 229 | + 139 [ — 14 | — o|— 7|— 6| —- 1
associated countries and 1963 | +1,352 | +1,360 | — 14 | + 905 | + 284 | 4+ 621 | + 407 | + 76 | — 14|+ o] — s|— 7|— 1
territories) 1964 | 4+ 477 | + 486 | — 1 | — 9 | 4 282 | — 200 |+ 355 | + 153 | — 14|+ 2| _— o|l— o|— o
1965 | +1,143 | +1,152 1+ 257 |+ 262 | — 5|+ s78|+ 335 | — 17|+ o|— o|l— 6|— 3
EF.T.A. countries (including| 1962 | + 767 | + ¢13 | — 18 | + 687 | + 200 | + 388 | — 63 | + 253 | — 46 | — o 46 | — 45| — 1
associated countries and 1963 +2,048 | 42,076 | — 11 | 41,807 | + 579 | +1,228 | + o7 | - 206 | — 27 + 4| — 28| — 27|~ 1
overseas territories) 1964 | + 544 | 4+ 580 | — 8 | 4+ 294 | + 200 | + 94 | + 162 | + 169 | — 36 | — 1| — 36— 33| — 3
1965 + o931 | -k 965 | — 11| + 26|+ 139 | — 103 | + 607 | + 390 | ~ 46| — ol — 35| — 31| — 4
Sterling countries 1962 + 186 | + 197 | — 2| 4+ 91| 4+ 67|+ 24| + 2 |+ 18| — 22| — o0l — 11|~ 1W0[— 1
1963 299+ 305 | — 2|+ 243 |4+ 66|+ 77|+ 9|+ 2|~ 7|+ ol _ §i— s5|— 1
1964 + o235 | + 243 | — o|+ 9|+ 40f— 31|+ 25|+ 27| — s|+ o0|— g|— 7|— 1
amiong which : 1965 + o458 [+ 463 | — 1|+ 83|+ 103 | — 20|+ 260 | + 121 | — 9| — o — 5| — 3| — 2
United Kingdom 1962 |+ 168 | + 179 | — 2[4+ e[+ 63+ 20|+ 3|+ 104 — ol — o] — 11| — 0|— 1
1963 |+ 222 [ + 228 | — 2|+ 166 |+ 152 |+ 14|+ s | + 61| — 5 6|l — 5| — 1
1964 + o208+ 212 |~ of|— 4|+ 17| — 21f+ 200 | + 20| — % — — 8- 7]~ 1
1965 | + 450 | + 455 | — 1|+ s |+ 94|l — 5|+ 23] 4 21| — 7| — o|l— s|— 3|— 2
United States of America 1962 + 656 | + 692 | — 8 | + 305 | + 200 | + 6| - 297 | + 128 | — 30| — o — 36| — 33| — 3
1963 + 701 [ 4+ 726 | — 3|+ 42|+ 23|+ 19|+ s86f 4+ 226 | — 26| + o| — 25| — 22| — 3
1964 | + o911 | + 938 | — 5 | 4+ 74|+ 26|+ 48| + 491 | + 403 | — 25| — o) — 27| — 2|~ %
1965 | #1214 | 41244 | — 6 | -4 250 | + 264 [ — 14 ) + 47 | + 979 | — 2w | — 0| — 30| — 25| _ 5

1 Breakdown of the item A II 1 (b) shown in the balance-of-

“Private” or “Official” according to the sector to which the

comprised under E.E.C. countries.

payments statement on pp. 26 to 33. Cf. footnote a) in the table on pp. 26/27. — 2) Investments are classified as
) From 1958 onwards not including redemption paid om
mal bonds. — ¢) Only credits and loans for which a period

German party engaged in the transaction belongs. —
German-held external bonds. — ) Including investment fund certificates. — %) Including transactions in German exte
to maturity of more than twelve months was agreed at the conclusion of th

e contract. — *) Including investment in branches. — € Excluding the interational organisations
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Short-Term Capital

Millions
I. Private3)
Net German short-term capital investments abroad (increase: —, decrease: +) Net foreign short-term capital. investments
(increase: +,
Assets of German credit institutions 4) Assets of German non-banks Liabilities of German credit insti-
Balances with foreign banks Balances and short- . . n R
Group of countries Year and monev-market paper term credits Foreigners’ deposits
i (“financial credits” ®))
Credit | e 1 Credit
Total institu- Bal- . Money-‘ Sz:;:: b[:sﬂs Other Total institu-
tt‘g:;sl’ Total :n:ﬁc 11-:11_3 market credits | total : \ Non- assets t;::; s]. Total | Banks Non-
P ’;n i ances | Paper Total | Banks | banks banks
5 7
demand ! ) l ! )
i | }
|
All Countries 1950 | — 330 | — 330 |— 324 | — 324 — -— ‘— 6 . . — . — 4+ 79|+ 79. 4+ 73|+ 73 —
1961 | — 14 |~ 14|— 10|~ 10| — e e . . — . —_ + 250+ 250 + 249|+ 30+ 219
1952 |+ 196 | + 196 |+ 204+ 204; — - |— 8 . . — . — + 281 4 281 + 257+ 74} 4 183
1953 | — 53| — 45|— 32| — 32, — —_ e 13|— 8 — 8|— 8 . —_ + 448 |+ 448 + 387 |+ 106 |+ 281
1954 | — 136 | — 122|— 31— 26 — §5;— oi— oL |- 14| — 14|— 14 . —_ + 441 |+ 441 + 218 | + 232 | — 14
1955 | — 168 | — 156|{— 74| — 71:— 2|— 1 ,— 82— 12, — 12|{— 12 . — + 287 |+ 287 4+ 154|+ 25|+ 129
1956 | — 209 | — 191{— S59|— 50 — 6j— 3|— 132(— 18 — 14 — 14 . — 4| +1103|+1,003 | + 641+ 467 | + 174
1957 | — 640 | — 606 | — 397 |+ 54 — 7|— 444/~ 209\ — 34— 32, — 32 . — 2|+ s8s|+ ss1 |+ 536+ 383 | + 153
1958 | — 647 | — 599 | — 265 | — 124 —- 108|— 33 — 334|— 48| 38 — 38 . — 10|— 114|~— 135| 4+ 243 |+ 122 | 4+ 121
1959 | —1,421 | —1,315 | —1,255 | — 266 — 271|— 718 — 60— 106|— 100 — 100 . — 6|4+ 258+ 280+ 35|+ 229 + 306
1960 | +1.021 | +1.103 | +1.228 | + 228 + 133 |+ 867 — 125|— 82| — 78| — 11— 67{— 4| 1,823 +1,151 ) 4+ 231{— 128 | + 359
1961 | —1,865 | —1,558 | —-1,463 | — 125~ 496 | — g42!— 05| — 307 — 315|— 163 — 152 |+ 8| +2,146 | 1,294} + 344 |+ 48| 4+ 96
1063 | — 24| — 175|4+ 268 | — 349 + 126+ 491 — 443|+ 151 + 151+ e8!+ 83|— of+ 3824 28— 31|— 299 | 4+ 268
1963 | — 138! — 120! — 290 )= 97:— 75|— 118+ 161|— 9|— 6|+ 6 — 12:— 3|+ 881 + 833 + 867 |+ 606 -+ 261
1964 | — 920 — 709 | — 474 | — 90 — 125} 259}— 235 — 211 | — 209|— 163 — 46— 2| +1196| 4+ 760| + 367+ 307 | + 60
1965 | — 545 | — 319|— 347 — 34, — 218 + 2151+ 28| — 226 — 224|— 27 — 197} — 2| -+1175 4 132 + 47|+ 123 + 324
European 1962 | — 405 | — 458|— 106 | — 224 — 12|+ 130 — 352|+ 53+ 53|+ 45 + &|— Of-— 39 + o+ 46— 197 4+ 243
Countries (without 1963 | — 40| — 37|— 196|-— 220 + 60|— 36|+ 159|— 3/~ 33— 3+ oOj— O + 781|+ 768 |+ 618+ 490 | + 128
Eastern Bloc countries) 1964 | — 191| — 40|+ 22!+ 94 + 27— 99 — 62|— 151|— 149 | — 143 — 6|— 2 + 741+ 425 |+ 43|+ 126} — 83
1965 | — 00| — 695|— 714|— 303 — 428+ 17+ 19|— 105|— 105 )— oi— 105 |+ o|+1,177 |— 172} + 260+ 9+ 251
E.E.C. countries 1962 | — 57| — 86|+ 61— 12+ 75|+ 95‘— 147 | + 29‘+ 29— 1,4+ 30|— o|— 91, — 46+ 13|— 48|+ 61
(without associated 1963 | + 307|+ 300+ 214 + 28 + 1200+ 66|+ 95(— 2i— 2]— 8|+ 6 — 0]— 257)— 163 + 139+ 114+ 25
countries and 1964 | — 443 |— 303 |— 248 | — 49 — 5|— 194|— 55| — 140|— 140|— 118/ — 22|— 0| — 74— 127 + 48|+ 127 | 79
territories) 1965 | — 216 | — 211 |— 292 | — 61 — 260| 29:‘+ 81— 5|— 5|4+ 49 — 54|+ of-+ 991+ 335+ 81|— 133 | + 214
E.F.T.A. countries 1962 | — 271| — 209|— 132 — 102 — 62|+ 32 — 167\ + 28|+ 28|+ 46 — 18 o|l— 47| — 73] — 64— 229! 4 165
(without associated 1963 | — 386 | — 379|— 493 | — 250 — 71|— 102 + 44|— 7i— 7|4+ 3|— 10|— o|+ 95|+ 80|+ 450+ 370/ + ¢0
countries and overseas 19064 | + 335| 4+ 331|+ 307 |+ 140 + 324 135 + 24|+ 4|+ 4|— 17|+ 21 —_ 4+ 763 |+ 501 |{— 64|— 52|— 12
territories) 1065 | — 556 | — 456|— 430 | — 234 - 159{— 37| — 26— 100|— 100|— 53— 47|— oO|+ 162 — 527 + o8|+ 89|+ 9
Remaining countries 1962 | — 77| — 73/ — 35— 10 — 25 —_— —_ 38— 4 — 4|— O|— 4 — + 99|+ 119+ 97|+ 80|+ 17
1963 |+ 39|+ 33|+ 13|+ 2.+ 11| — + 20|+ 6/ 4+ 6i+ 2+ 4 — 4+ 1134 11|+ 20)+ 6|+ 23
1964 | — 83| — 68|— 37|+ 3 — O|— 40— 31— 15/— 13|— 8| 5|le— 2|4 52|+ 51|+ 59|+ 51|+ 8
among which: 1965 | — 28] — 28|+ 8|— 8 — 9|+ 25— 36|+ o+ o+ 4|— 4| — + 244+ 20|+ 81+ 534+ 28
Developing countries | 1962 | — 22| — 20|— 9|— 9 — 0| —  — 11/— 2|— 2|— 2|+ o0 - + 120+ 140| 4+ 112+ 92| 4 19
1963 |+ 21|+ 20|— 7|+ 2 — 9 — [+ 27|+ 14 1|+ 1j— o0 — + 1024 10|+ 16/— 3|4+ 19
1964 |— 771 — 68|l— 37|+ 3= Ol— 40— 31l— 9|— 9:— 6|— 3| — + 23|+ 23|+ 38+ 30|44 8
1965 | — 13|— 10|+ 16— 7, — 2.+ 25/— 26— 3 — 3|+ 3|— 6| — + 30|+ 26|+ 81|+ 57|+ 24
Eastern Bloc 1962 | — 1| — 19!— 5|— 2 — 3| — |— 14{+ 18|+ 18 — |+ 18 — — 6|— 6|— 6|— 3|—= 3
Countries in 1963 |- 19/ — 19| — 11| =— 4 — 7| — |— 8| — — — — — + 14|+ 14|+ 6|+ 3|+ 3
Europe and Asia 1964 | — 109 — 106 | — 29|+ 4 — 33 - |=— 77|— 3}—~ 3|— O|— 3 — + 94 o|+ Wi+ 8|+ 2
1965 | — 54| — 54|— 22|— 5 — 17] — |— 32|+ o|+ o+ o+ o0 -— + 47|+ 46|+ 13;+ 7 4+ 6
Non-European 1062 | + 407 |+ 328|+ 356|— 139+ 1344 361 — 28|+ 79|+ 79 4+ 30 + 49| — o+ 468 4+ o01|— 64— 85|+ Mm
Industrial 1963 | — 81| — 36|~— 71|+ 138:— 120/ — 82 + 35|— 15/— 14|+ 2/— 16j— 1|— 68— 116 + 86|+ 264+ 6
Countries 1964 | — 321 | — 284|— 216 | — 195}— 108|+ 87— 68j— 37{— 37— 17|— 20— O + 2654 258 |4 246+ 158 4 88
3965 | + 199! + 247|+ 2100 — 15|+ 222° 4+ 3|+ 37|— 48|— 46|— 23|— 23|— 2|— 15+ 63 + 13— 22|+ 35
Non-European 1962 | — 25| — 26|+ 23|+ 16|+ 7] — |— 4|4+ 1|+ 1]~ 7|+ 8 — O0j— 18— 34 + 3|— 5|4+ s
Developing 1963 | — 28| — 37|=— 12| — 4|— 8| —~ |— 25|+ 9|+ 1|+ 7|+ 4 — 2 4+ 106 |+ 119 |+ 127\+ 74|+ 53
Countries 1964 | — 54| — 34— 6|+ 7/ — 11 2|— 28— 20|— 20— 3|— 17| - + 1m12{— 1|+ 13|=- 49 4+ 62
I | 1065 | — 89| — 16|— 201|— N, + 5|— 5+ §|— 73]— 73|~ 4|~ 69|— oOf+ 104|+ 173{+ 128+ 97+ 31
nternationa
: : 11 1962 !4+ o+ o0 — —_ - —_ + o — — — — — — 23— 23 {e= 10— 9| — 1
Organisations) 1063 _ - — _ — _ — — _ — — —_ + 48| 4 4|+ 30+ 13 4 17
1964 | — 245 | — 245 |— 245 — - | = 245| — — — —_ — - + 69|+ 69|+ 55|+ 64— 9
Supplementary data: 1965 |+ 199 |+ 199 |+ 200, — — I+ 2000— 1} — - - - — |+ 2|4+ 2+ 3|+ 32/ + 1
European ) 1962 | — 363 | — 414 — 81| — 234!+ 13|+ 130|— 333|+ s1|+ s1{+ 43|+ 8|— oO})— 661— 27 4+ 30 — 210| + 240
O.E.C.D. countries jo63 |— 86| — 78| — 215|— 29|+ 40 — 36|+ 137|— 8| — 8|— 4|— 4|— o+ 8251+ 812 4+ 642 + 518 | + 124
1064 | — 370 — 210| — 1821+ 94 .+ 28|— 304|— 37|— 151|— 149|— 143 — 6|— 2 + 777 |+ 461 |+ 75 4+ 155 .— 80
1965 | — 590 | — 486|— 524 | — 302|— 414| 4 192|+ 38|— 104|{— 104+ 1]— 105 4+ o] +1.216|— 132{+ 292+ 48|+ 244
E.E.C. countries_ 1962 |— 83|~ 83!+ 60— 12|+ 74|+ o98|— 143+ 30|+ 30|— O+ 30— Of— 91j-- 46 + 13— 49|+ 62
(incluqmg associated 1963 |+ 306| + 307|+ 214|+ 28|+ 120/ 4+ 66+ 93|— 1|— 1 — 7|+ 6, — Of— 2241— 130 + 172 |+ 138| 4+ 34
countries and 1064 | — 440 | — 300|— 244 | ~— 46|— 4|— 194|— 56| — 140|— 140|— 120|~— 20— 0|+ 30| — 111 + 64]+ 140|— 76
territories) 1065 | — 228 | — 222 | — 294 — 63|— 260+ 29|+ 72|— 6|— 6+ 50/— 56'+ O + 987 |+ 426+ 172|—~ 69|+ 241
E.F.T.A. countries 1062 | — 3%0| — 351|— 156 | — 1001|— 87 4+ 32|— 195+ 31|+ 31|+ 49— 18— O|— 62}— 89— 74— 239 | + 165
(including associated 1963 | — 370| — 363 | — 403 | — 250|— 51— 102{+ 40 — Tj— 7|+ 3|~ 10— ot 9324 825 + 457+ 377+ 8o
countries and 1064 | + 336 + 332 + 307 |+ w0+ 32|+ 135|+ 25 + 4|+ 4 — 17|+ 21l — + 794 |+ 533|— 38— 28| — 10
overseas territories) 1965 | — 588 — 474|— 438 | — 235|{— 166 | — 37|— 36| — 114|— 114|— 54| ~— 60— ol4 157 — 53¢+ 1054+ 89|+ 16
Sterling countries 1962 — 77/ — 70|— 36|— 7|+ 4|+ |— sj— 7|— 7l— 10/+ 3l— o|— M4|— 1261~ 74— 92|+ 18
1963 | — 231 | — 230|— 226 |~ 73|— 90|— 63|— 4|— 1|— 1|+ 6|— 7| - + 492+ 434 |+ 138+ 103 |4 35
1964 |+ 66|+ 111|+ 134|— 43 + 42|+ 135|— 23| — 45| — 43/— 35— 8'— 2 + 774 |+ 5514+ 44|+ 29|+ 15
among which: 1965 | — 184| — 148 |— 168 |+ 23|— 117|— 74|+ 20|— 36| — 36— 1|— 25 — oO|— 294/ — 627 + 16 + 14|+ 2
United Kingdom 1062 | — 78|~ 76|— 51|— 88|+ S5+ 30{— 25|— 2|— 2j— 6|+ 4 — |-— 140j— 120 — 81— 96|+ 15
1963 | — 274 | — 264|— 262 | — 69— 91|— 102|— 2|— 10|— 10|+ 2| — 12 — 4+ 4744 412 |+ us' + 96|+ 22
jo6s [+ 00|+ 127|4 138 | — 42|+ 45 + 135|— 11|— 37|— 37— 34|— 3, — + 728 |4+ 511+ 11 4+ 13— 2
1065 | — 125 | — 104 — 129 |+ 25|— 120|— 34+ 25!— 21— 21|— 10)— 11|— O0|— 312|— 643|— 34+ 5|— 8
United States 1962 | + 322! + 280+ 203 — 124+ 129 4 288|— 13 + «2|+ «22/+ 7+ 35l of4 494+ 1M1 — s0|— 77— 3
of America 1963 | — 109 | — 100 — 109 | + 133|— 121{— 121 |+ 9/ — 9|— 8l+ 4| — 12— 1|— 137 )— 171 4+ 69|+ 15|+ 54
1964 | — 245 | — 221! — 220|— 207{— 100+ 87— 1|— 24;— 24 ' — 13 /— 11 4+ o+ 176+ 155:+ 182{+ 110|+ 72
1965 | + 161 |4+ 211|+ 226 — 16|+ 199{+ 43|— 15— sol— s0|— 20|— 30, — O|— 236 + 2 — 30|— 4|+ 13
1) Breakdown of the item A II 2 shown in the balance-of-payments statement on pp. 26 to 33. Cf. footnote 2) in the table on pp. 26/27. — 2?) As far as statistically ascertained; excluding

according to the sector to which the German party engaged in the tra
services and excluding the use or granting of perio

E.E.C. countries.

nsaction belongs. —
ds for payment. — 7) Including “intercompany accounts”.

1) Not including Deutsche Bundesbank. —

5) From 1961 to 1964 including investment by the
— 9 Including endorsement liabilities, —

9) Credit balances including money-
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Trawnsactions®)2)
of DM

1. Nert total

1. Official %) of short-term
in the Federal Republic of Germany Net balance of private shore-term capital transactions (outflow: —, inflow: +) (capﬁtg_cmnsia?‘;f_s :f)-)
decrease: —) (outflow: —, inflow: OUELOW : —; Inflow:
tutions?) Liabilities of German non-banks Assets and liabilities Assets and Labilities
of German credit of German non-banks | Lfabili-
Shor¢-term credits institutions %) ) ties to Lia~
" h ety €
(“financial credies®) %) “‘{L'F' L blli‘:les Assets
ia- an
. t oo respect
Short- Private, Balances TeSPECE | bilities : other Net . ,
term bNo]l:- loltjhfr_ total Credit | abroad | Shore~ Non- “Finan~ gi};g oofrgglll-l to moc:li, _ | liabili- | balance Total | Private | Offictal
credits | °2% Is, Bank Non- lat‘” institu- | and for-| term banks cial and L of LB.R.D. mquL ties
£) fotal | rogar | Banks | ponks | Hes tions, | eigners’ | credits * | eredits” | 1;abili- . (net)
§ ' total liabili- | German aper
) 7) total | deposits 8 %) ; pap
0 ties quota sold
10)
+ & - . - — — 251 f— 251|— 251|— o - . — — — — — —_— — 251, — 251 —
+ 1 . . . — + 236+ 2361+ 299|— 3 . . — — — —_ — —_ + 236 + 236 —
+ 24 . . - — + 477+ 477+ 461 |+ 16 . - — — + 247 — |— 161l4+ 86|+ 563 + 477|+ 86
+ 61 . - . — + 39514+ 403} -+ 355 |+ 48— 8|— g — 1,215 —_ —_ + 85 -F1,300 | -F1,695 |+ 395 | 41,300
+ 223 . . . — + 305+ 319+ 187 |+ 132|— 14({— 14| — — 189, — 11 — + 38 — 162 |+ 143+ 305|— 162
+ 133 . . . —_ + 19|+ 11|+ so]+ S1i— 12|— 12| — - |=— 29| — |— 159 — 188|— 69|+ 119]— 188
+ 462 . . . . —_ + 894+ o12| - se2|+ 330|— Is|— 14|— 4| —~ |— 70|+ 4{— 201|— 287 |+ 07|+ 894|— 287
+ 451+ 4|+ 4|+ 4 . — |— 55|— 25|+ 139|— 164, — 30|— 28!— 2| — |— 99| — |—1,711|—1,810 | —1.865 |~ 55|—1,810
— 378 |+ 21§+ 21|+ 21 . — ~— 761|— 734|— 22|— 712|—— 27|— 17|— 10|— 271!— 38|+ 15{+ 207|— 87| — s48|— 761|— 87
— 255 | — 220 — 45| — 4% . + 23| —1,063 | —1.035{— 720|— 315/ — 128 |— 145 |+ 17|4+1.392 + 131]+ 40|—1,265 | + 398 | — 765 —1,163 | + 398
+ 920+ 672+ 6531+ 440+ 213+ 19| +2.844 [ +2.254 | +1459 [+ 795 |+ 590 |+ 575 |4 15| — 169 — 33|+ 193|— o948 |— o5y 1,887 | +2,844 [ — 957
+ 950|+ s852| 4+ 907|+ 37|+ 7vo|— 55|+ 281|— 264|—1,019 |+ 855|+ 545 |+ 592 471 —1,322°— 31|+ 159)— 12|—1,206 | — 925 |+ 281|—1,206
+ 594 3s4l+ 361 — 87|+ 448|— 7|+ 358|— 147|F 237|— 384 + sos|4+ 512 — 74+ 480 — 32|— 156 + 302, + 594 | 4 952+ 358 |+ 594
— 341+ 48 + 48 — 209+ 257 — + 743 4+ 704+ 5770+ 127+ 39|+ 42, 3|— 139 — 31— 290 250 __ 458 + 285+ 743 | — 458
+ 3931+ 436|+ 436 + 106{+ 330 — + 276+ s1|— 107 + 1581+ 225 + 227|{— 2|— 722 -_ + 299 | —1,024 | —1,447 | —1,171 | + 276 [ —1,447
— 315 | +1,043 | 41,043 | +1,371 | — 328 + o|+ 630[— 187|+ 100;— 287 |+ 817+ 819|— 2|+ 15 —_ — 236 +1,424 [ +1,203 | -+1,833 | + 630 +1,203
— 46— 39|— 32|— 56|+ 24|— 7|~ 444|— 458|— 60|— 398|+ 1ai+ 21{— 7| — — |— 49{— 136|— 185 | — 6290 |— 444 |— 185
+ 150+ 13|+ 13|— 130 |+ 143 — + 741|+ 731+ 422(+ 309|+ 1o{+ 10|— o — — + 46— 342 | — 296 | + 445 |+ 741 |— 296
+ 382{+ 316+ 316|+ 68|+ 248 — + s50|+ 385+ 65(+ 320+ 65|+ 167|— 2| — — + 71— s530(— 523|+ 27|+ s50|— 523
— 432 +1,349 | +1,349 | +1,156 | + 193 —_ + 377 | — 867|— 454|— 413 |+1,244|+1,2441+ o —_ — + 116 |+ 965 | --1,081 | -~1,458 | + 377 | +1,081
— 59| — 45 —~ 38— 53 ;4 15— 7. 148|— 132|+ 74|— 206|~— 16— O|— 7| — —_ = |+ 13— 2;— 150|— 148 — 2
— 302 |~ 94|— 94|— 73— 21| — + 50|+ 146 |+ 353 — 207 — 96|— 96|— o — - |— 197|— 197 | — 147 |+ 50— 197
— 1751+ 53|+ s53|— 4414+ 97| — — 517 |— 430|— 200|— 230 — 87|— 87|— o — — — [— 515 |— 515 | —1,032 |— 517 |— 515
+ 254 4+ 656+ 656!+ 505+ 151 —_ + 775 |+ 124 |— 2114 335| 4 e51|+ 651|+ o — — + 102 |4+ 833 |+ 935 |-k1,710 |+ 775 |+ o35
— 9|+ 26|+ 26!+ 17{+ 9 — — 318|— 372|— 196|— 176 |+ 54|+ 54|— o] — — + 4| — 215|— 211 |— s529|— 318 |— 211
+ 370|+ 105|+ 105|—~ 57|+ 162 — + 539+ 441+ 2704+ 414|4+ 98|+ 9s|— o — —_ —  4]|— 200 — 204 |4+ 3354+ 539 — 204
+ 565|+ 2624+ 262+ 112{+4+ 150 — 1,098 |+ 832(+ 243 |4 5894 266|+ 266 — — — — + 18,4+ 18| 41,316 +1,098 ]+ 18
— 625 |+ 689 |+ 689 |+ 65014+ 39| — — 394|— 983 | — 332|— 651|+ 589+ sB9|— o] — — + 70|+ 83|+ 153 — 241|— 394{+ 153
+ 22|— 20— 20{— 20|~ 0@ — + 22|+ 46|+ 62— 16|— 24|— 24| — — — |— 38|+ 66]4 28|+ 50|+ 22|+ 18
+ 82|+ 2|+ 2|+ of+ 2| — + 152+ 14|+ 42|+ 102 |+ 8|+ 8|  — —_ — |+ sol4+ 55|+ 1054 257+ 152+ 105
— 8!+ 1|+ 1]— o]+ 1] — — 3|— |+ 2|— 39— 14|— 12— 2| — — {+ 7i{— 33|— 26|— s57|— 31 — 16
— 6+ 4|+ 4|+ 1|+ 3] — |— 4]— 8|+ 8|— 97|+ 4|+ 4| — — _—ss+49—7_11_4|_7
+ 29|— 20|— 20— 20— o — + e8|+ 120+ 102+ 18|— 2:2(|{— 22| — — — |— 38|+ 66|+ 28|+ 126+ 98'+ 28
+ 8434+ 2|+ 2+ o+ 2| — +123+120+;+111+ 3|+ 3| — — —iso+55+105+223+123‘+105
— 15|— o{— ol— o|— o — — 54|— 45|+ — 46l 9]— 9! — — — 7)— 34|— 27— 81|l— 54!l 27
— 55|+ 4|+ 4|+ 1+3-—+17-f-1s+97-—81+ [+ 1| - — — |—= 561+ 49|— 7|+ 10|+ 17{— 7
— 0| — — — —_ —_— |= 7|= 25— 11|— 14|+ 18|+ 18] — —_ _ — — —_ | = 7= 7| =
+s-———-——-—s—5—5+o—-——-——————-—-5—5—
— 1|+ ol+ o — + o0 — —_ 100 — 97|— 19} — 78|— 3|— 3 — —_— — — — —_ -— 100 | — 100| —~—
+ 3+ 1+ 1 - + 1 —~ = 7= 8= 9|+ 1{+ 1+ 1| — — — — — I T Y
+ 15514+ 377 |4+ 377 |— 45|+ 422 — + 875 |+ 419 |+ 2921+ 127+ 4ass|+ 456 — o — |== 200 |+ 416 |+ 216 | +1,091 |+ 875 + 216
— 202 |+ 48|+ 48|— 611+ 109| — — U9 |— 152|+ 15|— 167 |+ 33 + 34 — 1| _— — |+ si+ 20 + 25— 94|~ 119 + 25
+ 12|+ 7+ 7|+ 30|— 23 — — 56|— 26|+ 30|— 56|— 30|— 30 — o — — + 295 — 484 — 189 | — 245 | — 56]— 189
+ 50|— 238|— 238|+ 217|— 455 — + 24|+ 310|+ 223|+ 87| — 286|— 284 2] — — — 278 |+ 348|+ 70{ 4+ 94|+ 24|+ 70
~ 37|+ 16|+ 16{+ 14|+ 2{ — — 9|~ 60|+ 26|— 86+ 17|+ 17— o — — |— 26— 12/— 38|— s81|— 43|— 38
— 8(— 13f— 13|— 18|+ 5| — + 78|+ 82|+ 115|— 33[— 4|— 2'— 2| _— — |+ 2|+ 38|+ 40|+ 118|+ 78|+ 40
— 14|+ 13!+ 13|+ 8|+ 105 — + s8|— 35)+  7|— 42|+ e3i+ 93!l — — — |+ 3|+ 1|+ 40+ 9s|+ 58|+ 40
+ 45| — 69|— 69|— 2|— 67|+ o|+ 15|+ 157+ 107|+ s0|— 142|— 142, — o — — — 83|+ 2|— 61— 46|+ 15|— 61
— 13 — — —_ — — — 23| — 23|— 10|— 13 — — — + 480|— 32|+ 1194+ 34|+ 601 |+ s78[— 23(+ 601
4+ 18 — — — — — + 48|+ 48|+ 30|+ 18 — — — — 139 |— 31|— 824+ 25|— 227|— 179 |+ 48|— 227
+ ] — — — — — — 176 |— 176 |— 190 |+ 14| — —_ — |= 722 — |=— 42|— 11|— 775|— 951|~— 176 |— 775
— 11 — — — — — + 221 |+ 221+ 233|— 12 — — — + 15 — + 9i+ 89|+ 113 |+ 334|+ 221+ 113
— 57|- 39i— 32|— 56|+ 24|— 7|— 429|— 441|— 51— 39%0'+ 12|+ 19|— 7 — — + 68— 136|— 68| — 497|— 429|— 68
+ 170+ 13|+ 13|— 130|+ 143 — + 739|+ 734+ 47|+ 3074+ 5[+ s5i— o — — = 371— 342|— 379 + 360|+ 739[— 379
+ 386+ 316|+ 316(+ 68|+ 248 — + 407 [+ 242 — 107 |+ 3490+ 165|+ 167|— 2| — — |— 30|— s530|— 560 — 153|+ 407|— 560
— 424 |-+1,348 | --1,348 | +1,156 | + 192 — + 626|— 618|— 232|— 386 -F1,24¢| +1,244|+ o — —_ + 116 |+ 965 +1,081 | 41,707 |+ 626 | +1,081
— 59— 45| — 38|~ 53|+ 15— 7{— 144|— 129+ 7|— 202/ 15|— &|— | _— — |— 15|+ 11— 4|— 148|— 144 |— 4
— 302({— 94|— 94|— 73|— 21| — + 82|+ 1774+ 386~ 200 — 95|~ 95| — o — — — |— 183|— 183 | — 101 |+ 82(— 183
— 175+ 1414+ 141 |— 44|+ 185 - — 410 | — 411 |- 180(— 231 4+ 1|+ 1[— o ~—~ — — | — 554|— 554| — 964 |— 410|— 554
+ 254+ sé1|+ 5614+ 505|+ 56 — + 759+ 204|— 122+ 325,+ 555 |+ 555 |+ o] — —_ + 102+ 882+ 984 41,743 |+ 759 + 984
— 15+ 2794 2714 17|+ 10| — — 382(— 440|— 230|— 210'+ 58|+ 58— o] — — + 4 — 215 |— 211|— 593|— 382|— 211
+ 368+ 107 + 107|— 57|+ 164 — + 562|+ 462+ 54|+ 408 + 100|{+ 100|— o] — — |— 4|— 200|— 204+ 358|+ 562|- 204
+ 571+ 2611+ 261+ 1124+ 149 —_— +1,130 4+ 65|+ 269+ 596+ 265|+ 265 — —-— — — + 18|+ 181,148 |+1,130'+ 18
—~ 639+ 691+ 691|+ 650+ 41 — — 431|—1,008 |— 333 |— 675 |+ 577+ 577|— — — + 70(+ 83|+ 153 — 278 |— 431+ 153
— 52|— 18|— 18|— 1o{— 8 — — 221|— 196|— 110|— 86|— 25|— 25|— o — — |— 22— 51|— 73|— 204|— 221|— 73
+ 298|+ 53|+ 58— 80|+ 138 —_ + 261 |+ 204|— 68|+ 202]+ 57|+ 57 — —_ — |— 30}— 283 |~ 313 | — 52|+ 261|— 313
+ 507 |+ 223|4 223+ 103|+ 120 — + 840 |+ 662+ 178 |+ 484 4+ 178 4+ 180 |— 2 —_ — — 14|+ 33|+ 19|+ 59|+ sd0|+ 19
— 643 |+ 333 |4+ 333|+ 429|— 96| — — 478 | — 775 |— 152|— 623+ 297|+ 297 — o] — — + 44|+ 90|t 134|— 344|— 478 | 4+ 134
— 39— 20{— 20|— 12]— 8| — — 218 | — 196~ 132|— 64— 12{— 22| — —_ — +  4|— 53— 49— 267|— 218|— 49
+ 294+ 62|+ 62|— 741+ 136 — + 200+ 148| — 144+ 292+ 52+ 52 — — — —  4|— 273 — 277 |— 77|+ 200|— 277
+ soo|+ 217 |+ 217|+ 100|+ 117| — + 818 [+ 638)+F 149|+ 489|+ 180 + 180| — — —_ — + 327+ 32|+ 850|+ sB18{+ 32
— 640 |+ 331 |+ 331 |+ 427|— 96| — — 437 | — 747 | — 132|— 615|+ 310 + 310|— o — — + 70|+ 83|+ 153 | — 284 |— 437 |+ 153
+ 191+ 383 |-+ 383|— 43|+ 426 — + 816 |+ 391 |+ 213+ 178 |+ 42514+ 425{— o — — |— 200+ 385 |+ 185 |-+1,001]+ s16|+ 185
— 240 |+ 44|+ 44l— 56|+ 100 — — 286|— 271|— 40|— 231|+ 35|+ 36|— 1| — — + 5 |— 1|4+  4|— 282[{— 236|+ 4
- 27|+ 21|+ 2|+ 38|— 17| — — 69— 66|— 38— 28— 3|— 3|4+ 9o —_ — + 295 — 484 |— 189 | — 258 |— 69| — 189
+ 32{— 238|— 238 |+ 216]|— 454| — — 75|+ 213|+ 196|+ 17| — 288|— 288|— o] — — |— 278|+ 386+ 108 |+ 33|— 75|+ 108

however the change in_the Deutsche Bundesbank’s assets and liabilities,
Reconstruction Loan Corporation of development aid loan momies. — ¥

market paper. — 19) Excluding the commitment in respect of the LM.F.'s credit balance with the Deutsche Bundesbank.

which is allowed for in the movement of gold and exchange. — *) Transactions are classified as
Short-term external assets or Iiabilities of German enterprises, excluding prepayments on imperts of goods and

— M) Excluding the international organisations comprised under

“Privace” or “Official”
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Movement of Gold

of foreign depositors”

the E.P.U. settlements carrie
E.P.U. member countries. — 5 Cf. foomote 4). — &) Excluding I.B.R.D. bonds, and excluding those I

of the Bundesbank Return. For 1961 disregard

ing the decrease in the Deutsche Bundesbank's monetary reserves due
d out in the years under review. For 1959 including the decline in credit granted due to the liquidation of E.P.U.;
B.R.D. notes which are shown in the Bundesbank Return in the item “Securities” and in

Millions
Change in net monetary reserves
Change in assets
Assets
Net Freely usable assets Assets of
move- | Overall N
ment | change Foreign currency
Ofd in Credit i
£0. net Change | Net granted ar-
Group of countries Year ;lnd mone- ing change “\tf gnlarked
excnange| tary 1d in .M.E. Bilat atances .
(surplus :| reserves hgﬁling assets under X él:i:sal Wl{h Soolri‘- Bal-
- ol and | Total For-  |Deutsche| “Gener- Credit | “°0® |LB.R.D.| foreign | Pl | ances
deficit: |Deutsche liabili- Total | €ign | Mark | 8l Ar- | Total granted [ o0 | debe | banks | G on
+) | Bundes- ties cur- 5) range- Total to credits | certif- and _ o |bilateral
bank rency ments EP.U. to icates- | ear-*| . - clear-
to 9 |ppu | o |marked| STEY| ine
Borrow" 5)' . money- | 50 4 accounts
market | Panks
invest-
ments
All Countries 1950 | + 564 + 564 — + 564} — 210]+ 26{+ 60|— 34| — — 236} — 236} — — — — — — 146
1951 | —2,038 | —2,038 . — 116 —1,922| — 960 | — 994 | —1,026) + 32| — + 34+ 34— 1] — — — — + 27
1952 | —2.761 | —2.761 | — 471|—2,200 | —2,302{ — 592| — 589 |— 3| — [—1,710] 1,626 —1,060} — — — -— | — 593
1953 | _3.614 | —3.614 — 780 | —2,834 | —2,534 [ —1,759| —1,750 | — 9| — [— 775{— 781|— 721} — — — — = 57
1954 | —2,782 | —2,782  —1,281 | —1,521 | —1,633 [ —1,655 | ~~1,669 + 14 — + 22|+ 29— 272 - — — — 126 |+ 425
1955 | 1,851 | —1,851| —1,234| — 617 | — 587 | — 474|— 474:— 0} — |— 3| — 49/ — 133| — — — = 29|+ 113
1956 | —s5.014 | —5.014 | —2,413 | —2,601 | —2,651 | —1,865 | —1.865  + O] — |- 786|— 639;— 703} — — |— 240|+ 48|+ 255
1957 | —s122 | —5,122 | —4,399 | — 723 [ —1,248 | +1,574| +1,574|— 0| — |—2.822|—2,754|—1352) — |— 7350 — 7921+ 87({+ 38
1958 | —37138 | —3,188 | — 411|—2,777 | —2,436 | —1,829| —1,816 |-~ 13| — |- 607 — S§153— 355| — | — 2311+ 60|+ 11| —
1959 +2,2041+2,2o4 + 8] +2,196| +2,439| + 430| + 632 — 202 — +2,009 | +4,722| +4,597| — 364 |~ 139+ 6191+ 9| —
1960 | 8,007 —8,007 | —1,402 | —6,605 | —6,624 | —7,854 | —8,069 | + 215| — +1,230 | + 513 — + 320+ 105+ 88, — —_
1961 | +1,028 +1,928 | —2,781 | 4,709 | +4,800 | +3,554| +3.568 | — 14| — +1,246 | + 260, — + 8 — + 252 — —
1962 | 4 550 + 552 — 62|+ 614+ 595+ 441 |+ 442 — 1 — + 154+ 9 — + 9 — — — —
1963 | —2,572 | —2,572 | — 658 | —1,914 [ —1,797 [ —1,965  — 866 | —1,099| — + 1681+ 8! — + 8 - — — —
1964 | — 13| — 12]—1,618 | -+1,606 | +1,586 | +2,148| +3,7341 —1,586} — 720| + 1581+ 681 — + 8|+ 0| — — —
1965 | +1,506 | +1,506 | — 647 | 42,153 | +1,991 | +3,116| +2,816| + 300|— 670 — 455 |— 384: — + 8|+ 73— 465| - —
European 1962 | 42,783 | + 368|— 12 |- 380 |+ 468 | + 326| + 326 — + 12|+ 9 — + 9 — — — —
Countries (without 1963 | —1.447| + 45! — 386+ 431[+ 404 | + 258 + 258 — - + 146+ 8 — + 8 - — — —
Eastern Bloc countries) 1964 | + 96| — 504 — 357 | — 147} — 128 | — 264 — 264 — — + 136} + 8. — + 8 — —_ - —
1965 | +4,070| — 75 — 8| — 67|— 94|+ 265+ 265 — — |— 359} — 457 — + 8| — |— 465| — —_
E.E.C. countries 1962 | +2,044| + 5| — + s5|— 1|{— 1|— 1 — —_ —_ — — — — — — -
(without associated 1963 | 4 e21|— 90| — 63| — 27|— 21{— 21— 21 — — — — — — — — —_ —
countries and 1964 | 43,053 | + 34 — + |+ 227+ 270+ 27 - - — — — —_ — — — —_
territories) 1965 | 45,544 | — 44 — — 44| — 54| — 54|— 54 — — — — — — — — — —
E.E.T.A. countries 1962 | +1,363| + 411|— 3|+ 414+ 451+ 327 |+ 327 — — + 124 — — - — — —
(without associated 1963 | —1.501 | + 93| — 314|+ 407+ 405+ 280+ 280 - — + 125 —_ — — _ —_ — —
countries and overseas 1964 | —2,994 — 520 — 349 | — 171 | — 168 | -— 292|— 292 _ — + 124 —_ — — —_ -— —_
territories) 1065 | —1.515 — 28{+ o|— 28— 58+ 319+ 319 — — |— 377]— 465 — — _ |- 45| — —
Remaining countries 1962 | — 624 | — 481 — 9] — 39} -+ 18|+ o+ 0 —_ — + 18+ 9 — + 9 — —_ — —
1963 | — s67 |+ 42|— 9|+ si|+ 20|— 1|— 1| — - + 21|+ 8 - |+ 8. — — — —
1964 | + 37| — 18|— 8| 10|+ 13|+ 1+ 1 — — + 12{+ 3 — + 8| — — — —
. — — 8 — — o| — — + — — — —_ —_
among which: 1965 | + 41 3 + s|+ 18 [} + 18|+ 8 + 8
Developing countries | 1962 | — 273 | — 52— 9|— 43|+ 16 —_ — — —_ 4 1wefl+ 9 —_ + 9 —_ — - _—
1963 | — 317+ 40|— 9|+ 49+ 18— 1|— 1 — — + 19|+ 8 — + 8 — _ — —_
1964 | 4 227|— 20|— 8[— mal+ 10|+ 1|+ 1 — — + ol 8l — + 8l - _ —_ -
1965 |+ s23|— 4|— 8|+ 4|+ 16+ o+ o] — — |+ 16|+ 8] — |+ 8 — — — -_
Eastern Bloc 1962 |+ 432 — 3 — —_ 3= 1|—= 1 —_ — 1 — —-— — —_ —_ — — — —
Countries in 1963 |+ 409|+ 1| — |+ |+ |+ 1 — i+ 1 — - -— — — — - — -
Europe and Asia 1964 |+ 11a|+ 16 — |+ 16+ 1a|+ 14 — |+ 14| — — — — — — — — - |
1965 |+ 178+ 3| — [+ 3f ~— - - - — — - - — - - - - |
Non-European 1962 | — 13|+ 86| — |+ s+ 37|+ 37+ 37 — — —_ — — — — 1 — —_ -
Industrial 1963 | — 5 —2,574|— 174|-—2,400 | —2,304 | —2,304 | —1,204, —1,100| — — - - — —_— ] = - —_
Countries 1964 | — 223 +1,805 | —— 898 2,703 [ 42,687 | +2,687 | T4,287 —1,600( — — — — — — — — - |
1965 | —1,007 | +2,917 | + 405 | +2,512| +2,445 [ +2,445| +2.245 | + 300| — — —_ — — —_ i — — -
1
Non-European 1962 | 2,163+ 68| — 4+ es|l+ 43|+ 3+ 3| — — |+ 12 - - — - - - —
Developing 1963 | _1012 |+ 15] — |+ ast+ 36|+ 14|+ 14| — -+ 2 — — — — — — - |
Countries 1964 | —1977|+ 65| — |+ e |+ 3|+ 1)+ 11 — — |+ 22| — — - = — — -
1965 [ —1,547 | — 15 — — 185y + 11|+ 50+ 5 — — + 6 — — — 1 = — — -—
International 1962 | — 487 |+ 33— 50|+ @3]+ 48|+ 48 + 48 — —_ — — —_ = - = — —_
Organisations?) 1963 |+ 383 — 59— 9814+ ol4+ 66|+ 66 + 66] — — — - — — [ — —
1964 | 41,278 | —1,394 | — 363 | —1,031{—1,020 | —~ 300 |— 300} — |-— 720 ~— + 60| — —_ + 60l — — —
Supplementary data: 1965 | — 98 |—1,324 | —1,044| — 200 | — 371 |+ 401+ 401 — | — 670|— 102]|+ 73 — —_ + 73!t — — -
European 1962 | 42,031 | + 364|— 62|+ 426|+ 516+ 3741+ 374 — — + 12|+ 9| — + 9 —~ I — — — ‘[
O.E.C.D. countries 1963 | —1.227 | + 16| — 484|+ 00|+ 470 |+ 324 |+ 324 — |+ 46|+ 8] — |+ 8| -~ 1 = —
1964 | + 434 — 792 — 344 | — 448 [ — 428 — 564 |— 564| — — + 136+ 8} — + 8] — ! — —_ —
1965 | 44,174, — 173 |— 504|+ 331 |+ 307 |+ 666 + 666 - = 359 457| — + 8] — i 465 — -
E.E.C. countries 1962 | L2056 |+ 16| — |+ 16|+ 1|— 1]— 1 — — |+ 2| - —_ - - - - —
(including associated 1963 |+ 506 | — 80|— 63/— 17{— 10|— 21— 21 — — + 1 — — — — — — = |
countries and 1964 | +3,000 |+ 55|— 1|+ s6|+ 290+ 27|+ 27 — — + 21+ 1 — + 1 — — - -
territories) 1965 | +5.938|— 53|— 8|— 45|— 38|— 54|— 54 —_ — + 16} + 8 - + 8 — — —_ =
E.F.T.A. countries 1962 | 1,045 | + 412|— 3|+ 415} + 4s51|+ 327+ 327 - — + 124 — — —_ — — —_ — |
(including associated 1963 | —1.617 | + 93|— 314|+ 407} + 405+ 280 + 280 — — + 125 — — — — — - —
countries and 1964 | —3.075 | — 520|— 349|— 171 |— 168 | — 292|— 292 — — |+ 124 — — — — — - —
overseas territories) 1965 | —1.777]— 200+ 0j— 29| — 58{+ 319.+ 319} — —_ |— 377|— 465| — - —  — 465 — -
Sterling countries 1962 | + 505 |+ 353:— 3|+ 3856+ 417 |+ 3270+ 327 | — — {+ s0| — - — —- — — —
1963 | — 41|+ 38— 314|+ 352| 4+ 358+ 267 + 267 — — + 9t — — — — — — —
1964 | —2,697 | — 578 | — 349|— 229{ — 224 | — 315 — 315 — — + o1 — — — — — — -
; 1965 | — 631 — 46,+ o|l— 46| — 67|+ 308+ 308 — — | = 375 | — 465 — — — | — 485 — -
among which: '
United Kingdom 1962 | +1,784 | + 383 | — 3|+ 386) -+ 415|+ 327+ 327 —_ — + 88 — —_ —_ —_ —_ —_ —
1963 | +1,400 | + 39|— 314+ 353+ 357+ 268| + 268 — — + 89 — — — — — — -
1964 | —1.360 | — 580 |— 349 | — 231 — 228 — 316 — 316 — - + 88 — — — — — — -
1965 | + 789, — 53 + o|— s3|— e8|+ 309+ 309; — — |— 377 |— 465 — - — — 465 — -
United States 1962 |+ 323+ 162| — |+ 12|+ 73|+ 731+ 73 — — - — N — —_ — -
of America 1963 | + 657 | —2.,652 | — 174 | —2,478 | —2,376 | —2,376 | —1,276 | —1,100 — —_— —_ [ R — — — —_ —
1964 | + 506 | +1,805 | — 898 | +2,703 | +2,687 | +2,687 | +4,287 | —1,600 — — — — - — — — I
1965 | — 406 | +2,916 | + 405 | +2,511 | +2,444 | +2,444 | +2,144 | + 300] — —_ —_ — _ — — — -
1) Breakdown of item B, “Movement of Gold and Exchange”, shown on pages 26 to 33. — %) Up to 1954 excluding the change in certain assets and liabilities, such as consolidated clearing

to the DM revaluation (net: DM 1,419 million), —

the items “Bilateral claims from former credits
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and Exchange?)

of DM
of Deutsche Bundesbank (increase: —) ) Multilateral payments (net)
and liabilities Multilateral payments between the Federal Republic of Germany
and foreign countries
(increase: —) Liabilities (increase: +)
Muleilateral payments
limited usabiliey (except exchange dealings)
Foreign currency M“mi
Deutsche Mark latera
pay-
ments
bfev:ween
. oreign
Bilateral Con- Deutsd Total l[‘::elrt;i coun
] claims |, soli- Bal~ . eutsche Total ’ Clear~ tries
from |VB-RD.| dation | ances Total Crcczlf{ Mark u.s. £ Other ing exchange| i, DM
Other | . .; | former debt loans on Other Total grsi’ne Other Total | geliars sterling | €™ | trans- |dealings| "Dy
assets ofal | credits | certtf- to |bilateral| assets ofa £ PYLI Iiabili- TenCIes | actions trans-
to Icates | foreign | clearing HM | tes fers)
E.P.U. ) Central |accounts
5) Banks
~ %0 — — — —_ — — + 774+ 665 |+ so6|— 141|+ 109 — — — — — — — — —_
+ 8 — — — — — — — 962 — 712|— 806 |+ 94|— 250 — — — — — — —_ — —
+ 27— 84 — — — — 84 — + 12|~ 137 — 137 |+ 149 — — — — — — — — —
— 3 6 — — — + 6| — — 300 |— 151 — |— 151 |~ 149 — — — — — —_ — — —
+ 2l— 7] —= —_ — 20|+ 13 — + 12|+ 24| — + 24|+ 88 — - —_ — — — — — —
+ o]l— &4 — — — 129+ 65| —~ — 30|— 1y — |l— 1[— 29 — — — —_ —_ — — — —
+ 1= 147 ~ —_ — 47| — — + so|+ 10| — + 10|+ 40 — — — — — — — —_ —
+ o]~ 68 — —_ — 68 — - + 525 — 18] — |— 18|+ 543 — — — — — — — — —
—  Of— 92 — ~ 200+ 108 —_ — — 341 |+ 12| — + 12— 353 — — — — — — — — —
+ o —2713]—2,995] — + 81 — + 1|— 243|— 70| — |— 7Jo|— 173 — —_ — —_ — — — — —
Pb o+ 71|+ sss{— 00|+ 71| — |+ of+ |+ s2| — |+ e2|— e — — - - — — — — _
+ o+ egs|+ 944 — + 42 — — 0|— 91|— 125 — — 125+ 34 — — — — — — —_ — —
+  of+ 145|+ 133 — + 12 ~ + o+ 19|+ 16 — + 16|+ 3 — — — — — — — — —
| — + 160 |+ 138 — + 22 — + o|— 117|— 5| — —  5|— 112 — — — — — — — —_ —
— + 90|+ 128|— 60|+ 22| ~— — + 20|+ 4] — |+ 4|+ 16 — - - — - -~ — —
— — 71|+ 98|— 175 |+ & — — + i62|— 10, — |~ 10|+ 172 — — - — — —_ = — —
+ o+ 133 133 — — — + o|— 88|+ 16| ~ 4+ 16— 104 | +2.415|+ 979 +1.404| k1,078 |+ 430|— 12314+ 19| — 425 | +41,436
— + 1381+ 138 — — — + o+ 27|— 5| — f— 5|+ 32| —1,492~2,133 | +1,423 | +1,268 | + 325|— 182+ 12]|—3,556] -+ 641
— + 128+ 128 — — — — — 19f{+ 3 — + 3)— 22|+ 600o|+ 335(-F1,955|-F2,163 |~ 48|— 162]+ 2|—1,620|+ 265
= + 98|+ 98 — — — — + 7 |—= 9| — — 9|+ 36| +4,145| --3,769 | +2,362 | +2,568 | — 103|— 76| — 27|+1,407|+ 376
; — —_ —_ - — — — + 6|+ o — + o+ 6] +z089|+2340|+F 2784+ 231!+ 208|— 220+ 59|+2,062{— 301
P — — — — — — — - &l+ 2] — 4+ 2yj— 8|+ 7i1|+i188)F1,113) 4 813 |+ 399 |— 136 |+ 37({+ 75 |— 477
- — — — — — — + 7= 1| — I— 1|+ 8| -+3019|+2689|+1,381 |+ 897+ 686|— 246+ 44| 41,308 |+ 330
— - — — — — — + 1w|— o — — o|+ 10| +s5,588) 44,322 +1,090| 4+ 876|+ 559 |— 358 |+ 13| +3,232 | 41,266
— + 124+ 124 —_— — — — — 37 — — — — 37|+ 952 |— 936 |+ 925|-+ 736+ 183{+ 60|— 54)~~1,861| 1,888
— + 1251+ 125 — — — —_ + 21+ 2 — + 20+ 0| —1,594 ] ~2,899 1+ 116| 4+ 381 |— 146 |— 83— 36{—3,015| 1,305
— + 124 |+ 124 —_ — — — - 3|—= 2| - ~ 2§y~ 1f~2474|~—2,539 |4 212|-F1029]|— 803|- 50— 64|—2,751|+ 65
— + 88|+ g8 — — — — + 30|+ 2| — + 2|+ 28| —1,487 | —1,039 |+ 843 | +1,450(— 758{+ 200 — 58| —1,982|— 348
+ o|+ 9|4+ 9o — — — + o|— 57|+ 16 — + 16— 73| — 576|—— 425 |+ 201|+ 112}+ 39|+ 37|+ 14|— 626|— 151
+ 13|+ 13 — — — + o]+ 31— 9o — |— 9|+ 40— 609|— 422+ 194|+ 74+ 72|+ 37|+ 12|— 616|~ 187
— + 4+ 4] — — — — — 231+ 6 — + 6~ 20|+ 55+ 185+ 362+ 237 |+ 69|+ 34|+ 22— 177|— 130
— + 10|+ 10} — — — — — 13|— 11| — = 11|— 2|+ 44|+ 586+ 429(+ 242|+ 96{F 73|+ 18|+ 157 |— 542
+ ol+ 7|+ 7] — — — + o 59|+ 16 — + 18| — 751 — 221|— 276+ 139+ 120+ 8|~ 3|+ 14]— 415+ 5%
— + |+ ]| — — — + o = 9| — |— 9of+ 40| — 357|— 375+ 120{+ 100|— L|4+ 7|+ 14|— 95|+ 18
— + 1|+ 1 — — — — 2+ 6| — + 6|— 28|+ 247 |+ 230|+ 318 |- 254+ 18|+ 24+ 22|— 88|+ 17
. + s+ 8] - — — — — 12|— 11 — 1|— 1|+ s27|+ s22|+ 310|+ 239+ 17 4+ 36|+ 18|+ 512 — 295
— — — — — — — — 2| = — — |= 2+ 4354+ 74— 14|— ss|+ 76|— 2]+ ofj4 88|+ 361
—_ — — — — —_ — — 0| — — — |—= of+ 4o8|{+ 7{— 17|— e8|+ 48|+ 3|]— O+ 24|+ 401
— — — — — — — + 2] — —_ — 24 es|4 29f+ 17}~ 120{+ 129|4+ 8i+ o|+ 12|+ 69
— —_ — — — — — + 3 —_ — — + 3|+ 175 |— 149+ s4|— 33|+ 91|— 4|+ o|— 203|+ 324
— — — — — — — + 49 — — — + 49| — 99|+ 149)— 79| — 754 |~ 534+ 2|4 56|+ 898|— 248
— — — — — — — 9|+ o — +  o|l— 96| +2,569| +2,633 | —1,645 | —1,612|— 121 |+ S|+ 83| +4278 |~ 64
— — — — — — — + 16|+ 1| — + 1{+ 15 |~2,028— 770|—3,263 | —3,398 |+ 101 |— 42{+ 76| +2,493 [ —1,258
— — — — — —_ — + 67 1, — |— 1|+ 68| —4014|—3,240{—3,450|—3,601|+ 211 |— 133 |+ 33} 250} — 774
— + 12 — — + 12| — — + 25| — —_ —_— 4+ 25 —2.231|—1,124|~ 635 | — 254 |— 452+ 73|— 2|— 489 |—1,107
— + 22 — — + 22 — — — 21 — — — — 21| ~1,927 | — 569 -~ 112+ 268{— 257|+ 102 |~ 1|— 681|—1,35%
— + 22y — — + 22| - — + 32| — — — k32 —1,342 | — 205 |+ 748 |+ 813{— 185 |+ 124{—  4[— 953 |~~1,137
— + 6 — + ] -~ — — 26 - — — |— 26|—1532|+ 214|+1,016]| +1,019|— 198 |+ 192+ 3 |— 802 |—1,746
— — — —_ — — — + 35 — — — + 35— 520~ 78— 6|4+ 18l— 1[- 50 73— 72| — 442
— — — — — — — — 27 _— — — —~ 27|+ 442|+ e+ 127+ 144+ 5|+ 721— 94y— 65|+ 380
— — 60 — — 60 — — —_ — 11 — — — — 1l 42672+ 611]+ 543 |- s42|-+ 3|+ 72|— 74|+ 682,061
—_— — 17§ — — 175 — — — + 91 — — — + 91| 41,226 — 594+ 58|+ 47|— 1|4 21]— 9|— 6521820
— + 133+ 133 — — — + o|— 9|+ 16| — + 16|~ 106 | 42,567 41,042 | +1,312 | +-1,094 |+ 350 |— 151| - 19|— 270 k1,525
— + 1381+ 138 — _— —_ + .o|+ 330|— 5§ — — 5|+ 35| —1,243 | —2,109 | +1,343 | +1,200 |+ 240 |— 200 12|—3,462 |+ 876
— + 1284+ 1238 —_ — — — — 20|+ 3| — + 3 {—~ 23| 41,226 -F 938 +2,184| +2,486 |~ 117 187 |+ 21—1,246 | - 288
— + 98|+ 98 — — — — + 24— 9| — — 9|+ 33| +4.287| 43,862 +2,376 | -F2,653 | — 155 |~ 951 — 27| +1486]+ 425
1
I + 2|4+ 2 — — — —_ 0|+ 15+ o — + o)+ 15| -2,040|+2,357 |+ 352 | 277+ 213|— 198{+ 60| +2,005 | — 317
= + 14+ 11 — — — + ol— 7|14+ 2| — +  2]— 9|+ s586|+1,088] 1,248+ 906+ 403 |— 00|+ 39|— 160|— 502
I + 4+ 1 —_ — — — + 27|+ 11 — + 11|+ 16| +2,954| +2.680 | 1,510+ o959 |+ 91| — 186 |+ 46! -F1170| + 274
|- + 8|+ 8 — — — — - 7= u| — |— 11|+ 4] +5991|+4,750| +1,546 | 1,221 |+ 577 | — 266 |+ 14| -F3,204 | -+1,241
— + 124+ 124 — — — — — 36 — - — — 36|+ 633|—1051|+ 985|+ 736|+ 200| - 103 |— 54|—2,036|+1,684
— + 1254 125 — — i = — + 2]+ 2] — + 2|+  o|—1,710] —2,838 |+ 263 [+ 399|— 51— 49— 36|—3,701] 1,128
— + 124{+ 124 — —_ — — — 3= 2| — —~ 2=  1|—2,555(—2,495 |+ 369|+1,081|— 709 |+ 61— 64|—2,864]~~ 60
— + sl +  es — — = — + 200+ 21 — + 2+ 27 | —1,748 | —1,159 | +1,225 | +1,552 | — 619 [+ 250 — 58| —2,284|— 589
— + 90|+ 90 — — — — — 61 — — — — 61|+ 152|—1,710 | — 521 |+ 168|— 687 |+ 31— 5{—1189+1,862
+ 1|+ a1 — — — — — 6]+ 2| — + 2 8| — 79(—1,155|— 642 |+ 127 |— e34|4+ 72— 7{— 513{--1,076
+ 91|+ 91 — — — — — 5= 2| — —  2|—= - 3{—2,119| 2,368 { —1,063 | + 201|—1,400|+ 54]— 8|—1,305|+ 249
+ 90|+ 90 — — — — + a2l 1| — + 1|+ 20— s85|— 447 | — 3534 953 |—1,338(+ 4o0|— 8|— 94— 138
— 4+ 88|+ 88 — — —_ — — 29 — — — — 29| 1401 | — 714 |+ 335+ 228+ 114 |— 2|— 5[—1,049 2,115
— + 89+ 89 — — — — 4|+ 2] — +  2|— 6| +1370|— 139{— 107 |+ 46|— 207 |+ 51|+ 3|— 32f+1,509
— + 88|+ g8 — — — — 3|—= 2} — = 2/— 1|— 789|—1,439{— 653 |+ 159|~— 846|+ 38{— 4{— 786|+ 650
— + 88|+ 38 — — — + |+ 1 — + 1|+ 14|+ 42|+ 130|— 137|- 711|— 872{+ 30|— 64 267]+ 712
— — — — — — — + 89 — — — + 89|+ 161|— 235|— 909 |—1028!-F 48|+ 11|+ 60|+ 6744+ 396
— — — — — — — — 102 |+ of — +  of— 102 +3,309 | +2,969 | —1,501 | —1,642 |+ 37|+ 18|+ 86|-+4470|+ 340
_ —_- = — — — — + 16|— o — — o+ 16| —1,299(— 537|—3,386| ~3,660 |+ 182|+ 16| - 76| +2,8490|— 762
L= - - — - 1 = — + 67| — - i - + 67| —3,222) 3,474 —3,798 | —3,931 | + 172 — 90|+ 51|+ 324| 152
i ! | l

debts, which was jncluded in capital transactions; from 1959 including changes on the previously disregarded letter-of-credit cover accounts and In the liabilities recorded in the item “Deposits
) As from 1963 including transactions in DM bonds of the Treasury of the United States of America (“Roosa Bonds®); in 1965 DM 300 million of such paper was redeemed. — ) After
to E.P.U.“ make allowance for transformation of the claims remaining after cash distribution into bilateral claims — expressed partly in Foreign currency and partly in DM — on the former
the balance of payments under official long-term capital transactions. — 7) Excluding the intemational organisations comprised under E.B.C. countries.
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Foreign Trade of the Federal Republic of Germany*)
Millions of DM

Imports {(c.i.f.) Exports (f.0.b.) Balance

Classification

1962 l 1963 I 1964 ‘ 1965 1962 | 1963 ' 1964 \ 1965 1962 ‘ 1963 ‘ 1964 ’ 1965

All countries

Producer countries/consumer countries | 49,498 | 52,277 | 58,839 | 70,448 | 52,975 | 58,309 ' 64,920 | 71,651 | + 3,477 | + 6,032 | + 6,081 | + 1,203
Selling countries/buying countries 49,498 | 52,277 | 58,839 | 70,348 | 52,975 | 58,309 | 64,920 | 71,651 | + 3,477 | + 6,032 | + 6,081 | + 1,203
A. European countries (without Eastern Bloc countries)

Producer countries/consumer countries | 27,639 | 29,273 | 33,691 | 41,687 | 36,093 | 41,067 | 45,315 | 49,341 | + 8,454 | +11,794 +11,624 | + 7,654
Selling countries/buying countries 33,548 | 35,281 | 40,376 | 49,090 | 37,117 | 41,980 | 46,422 | 50,390 | + 3,569 + 6,699 | + 6,046 | + 1,300

(a) E.E.C. countries (without associated countries and territories)
17,341 20,393 l 26,648 18,012 21,754 23,631 25,220

Producer countries/consumer countries | 15,966
Selling countries/buying countries 18,460 | 21,553 | 27,995 | 18,324 | 21,958 | 23,908 | 25,459 [ + 1,182 | + 3,498 | + 2,355 | — 2,536

17,142

-+

2,046 i + 4,413 . + 3,238 l— 1,428

(b) E.E.T.A. countries (without associated countries and overseas territories)

9,646 | 10,686 | 12,133 | 14,712 | 15,795 | 17,685 | 19,343 ‘ + 5,316 4 + 6,149 ’ + 6,999 ‘ + 7,210

14,286

Producer countries/consumer countries 9,396
14,717 16,419 18,398 15,538 16,613 18,650 20,335 + 1,252 + 1,896 | + 2,231 + 1,937

Selling countries/buying countries

(c) Remaining countries

Producer countries/consumer countries 2,277 2,280 2,612 | 2,906 3,369 3,518 3,999 4,778 | + 1,092 | + 1,232 | + 1,387 } + 1,872
Selling countries/buying countries 2,120 2,104 2,404 | 2,697 3,255 3,409 3,864 4,596 | + 1,135 | + 1,305 | + 1,460 | + 1,899
among which: Developing countries
Producer countries/consumer countries 1,582 1,583 1,802 1,998 2,197 2,435 | 2,747 3,283 | + 615 | + 280 ‘ + 945 | + 1,285
Selling countries/buying countries 1,437 1,3%c 1,617 1,821 2,106 2,358 ] 2,643 3,155 | -+ 669 | + 972 | + 1,026 | + 1,334
B. Eastern Bloc countries in Europe and Asia
Producer countries/consumer countries 2,159 2,134 | 2,412 2,917 2,143 1,813 2,317 2,676 | — 16 | — 341 {— 95| — 241
Selling countries/buying countries 1,848 1,730 \ 1,940 2,355 1,804 1,601 1,990 2,468 | — 44 | — 149 | + so | + 113
C. Non-European industrial countries
Producer countries/consumer countries 9,379 | 10,205 | 10,609 | 12,297 6,335 6,863 7,874 9,071 | — 3,044 | — 3,342 | — 2,735 | — 3,226
Selling countries/buying countries 9,658 | 10,535 | 10,991 | 12,498 6,247 6,778 7,713 8,913 | — 3,411 | — 3,777 ' — 3,278 | — 3,585
D. Non-European developing countries )

Producer countries/consumer countries | 10,234 | 10,5¢5 @ 12,042 | 13,449 8,239 8,381 9,191 | 10,330 | — 1,995 | — 2,184 | — 2,851 | — 3,119
Selling countries/buying countries 4,357 4,611 \ 5,447 6,407 7,642 7,765 8,572 9,647 | + 3,285 | + 3,154 | + 3,125 | + 3,240

E. “Countries not ascertained” and “Ships’ and aircraft's fuel and other supplies”

Producer countries/consumer countries 87 30 85 98 165 185 | 223 233 | + 76 | + 105 | + 138 | + 135
Selling countries/buying countries 87 30 85 98’ 165 185 ‘ 223 233 | + 78 | + 105 | + 138 { + 135
Supplementary data:

European O.E.C.D. countries
Producer countries/consumer countries | 26,721 | 28,295 | 32,667 | 40,500 | 34,711 | 39,803 | 43,803 | 47,597 | + 7,990 | +11,508 | +11.136 + 7,097
Selling countries/buying countries 32,662 34,348 39,407 | 47,973 35,766 | 40,760 | 44,972 48,708 + 3,104 + 6,412 | + 5,565 | + 735

E.E.C. countries (incl. associated countries and territories)

Producer countries/consumer countries | 16,655 | 18,325 | 21,729 | 28,336 | 18,371 | 22,686 | 24,771 | 26,833 | + 1,716 | + 4,361 | + 3,042 | — 1,503
Selling countries/buying countries 17,316 | 18,873 | 22,150 ‘ 28,893 | 18,610 | 22,814 | 24,904 | 26,945 | + 1,294 | + 3,941 | + 2,754 ] — 1,948
E.F.T.A. countries (incl. associated countries and overseas territories)

Producer countries/consumer countries | 10,444 | 10,771 | 11,765 | 13,313 | 16,174 | 17,119 | 19,019 | 20,923 | + 5.730 | + 6,348 | + 7,254 ‘ + 7,610
Selling countries/buying countries 15,220 | 15,750 | 17,598 | 19,598 | 16,999 ‘ 17,903 | 19,959 | 21,884 | + 1,779 | + 2,153 | + 2,361 | + 2,286
Sterling countries
Producer countries/consumer countries 5,791 6,291 7,471 8,578 5,568 6,257 7,343 g186 | — 223 | — 34 | — 128 | — 392
Selling countries/buying countries 6,953 7,378 8,353 9,058 5,777 | 6,371 7,472 8,340 | — 1,176 | — 1,007 | — 881 | — 718
among which: United Kingdom
Producer countries/consumer countries 2,351 2,471 2,782 l 3,141 1,954 2,212 ‘ 2,716 2,804 | — 397 | — 259 | — 66 | — 337
Selling countries/buying countries 5,635 5,844 6,456 | 6,834 2,451 2,654 3,185 3,360 | — 3,184 | — 3,190 | — 3,271 | — 3,474
United States of America
Producer countries/consumer countries 7,033 | 7,942 8,066 9,197 3,862 4,206 4,788 5,745 | — 3,171 | — 3,736 | — 3,278 { — 3,452
Selling countries/buying countries 8,124 | 9,146 9,342 | 10,362 3,935 | 4,242 4,782 5,744 | — 4,189 | — 4,904 | — 4,560 | — 4,618

*y According to the official foreign trade statistics. Allocation of countries to individual groups of countries according to the position prevailing; cf. list of
Countries on pages 56/57. — 1) For breakdown by continents see table on page 13.
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Ascertainment of the Trade Figures Showw in the Balances of Payments?)
(a) All countries from 1950 to 1965

Millions of DM.
Item 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
I. Exports
Exports £.0.b. according to the
official foreign trade
statistics #) 8,362 14,577 | 16,909 | 18,526 22,035| 25,717 | 30,861 | 35,968 | 36,998 | 41,184 | 47,946 | 50,978 | 52,975 | 56,309 | 64,920 71,651
plus: Electric current and
other supplementary
iters 19 29 22 24 36 43 78 102 52 46 50 45 74 202 132 110
Jess: Ships’ and aircraft’s {uel
and other supplies %),
and other supplementary .
items 25 29 37 73 133 180 227 239 201 199 141 147 165 223 264 281
Exports £.0.b. according to
the balance of payments 8,356 | 14,577 | 16,894 18,477 | 21,938 25,580 30,7121 35,831 | 36,849 41,031 47,855 | 50,676 | 52,884 | 58,288 | 64,785 | 71,480
II. Imports
Imports ¢.i.f. according to
the official foreign
trade statistics ¥) %) 11,374 | 14,726 | 16,203 | 16,010 | 19,337 | 24,472 | 27,964 | 31,885 | 32,044 | 35,823 | 42,723 | 44,363 49,498 | 52,277 | 58,839 | 70,448
plus: Electric current and
other supplementary
items 44 66 62 95 100 108 144 143 225 266 386 459 816 585 637 531
less: Freight and insurance )
costs on imports 748 1,708 1,533 1,257 1,391 2,241 3,029 3,519 2,826 2,847 3,411 3,454 3,620 3,714 4,430 4,439
of which:
Payments
to foreigners 3) ( 664) (1,480) (1,241) (1,007) (L,118)f (1,781)| (2,410) (2,737) (2,086) (2.126) (2,680) (2.736) (2,827)| (2.911)| (3,565)| (3,559)
to residents ( s4) ( 228) ( 292)| ( 250) ( 273)| ( 460)| ( s19)f ( 782) ( 740) ( 721) ( 731)] ( 718)] ( 793) ( s03)| ( 865) ( 880)
Imports f.0.b. according to
thcba]anccofpayments 10,6701 13,084 14,732 14,848 18,046 | 22,339 25,079 28,509 | 29,443 | 33,242 | 39,696 | 41,368 | 46,694 | 49,148 | 55,046 | 66,540
IIl. NetMerchanting Trade
(Excess of sales over
purchases: +) . . - + 23|+ 28— 4|+ 87|+ 99|+ s57|— 61|+ 275|+ 77|~ 19|— 20|— 212|+ 152

Net Transactions in Goods

according to the balance
of payments —2,314 | +1,493 [ +2,162 | +3,652 | +3,920 | --3,237 | +5,720 | 47,421 | +7,463 | +7,628 | +8,432 | 49,585 | +6,171 | +9,120 | +9,530 | 45,092

Compare:

Net transactions in goods
according to the official :
foreign trade statistics4) —3,012 | — 149 |+ 706 | 42,516 | +2,698 | 1,245 | +2,897 | +4,085 | 4,954 | -+5,361 | +5,223 | +6,615 | +3,477 | +6,032 | 46,081 | 41,203

) CE ftem AT1 (a) in the balance-of-payments statement on pp. 26/27. — %) Special trade. — #) Included among services. — 4) The fgures for 1957 and 1958 include certain
imports of the Federal Government which were subsequently reported and had not been recorded in the foreign trade statistics for those years.
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Ascertainment of the Trade Figures Shown in the Balances of Payments?) (cont’d)
(b) Regional breakdown for 1964

Millions of DM
European countries Sterling
(without Eastern Bloc countries) Eastern EEC. EFTA countries
Non- Non- iy C
E.E.C. [EFT.A. Remaining c]il::- Euro- | Euro- cll:\I:sti- Euro- Ct‘;;':s C?il:ﬁ 8 United
All coun- | count s countries tries | (P3N | PeAD | goqpy K PEAR | (incl, | assoc’d States
Item coun- tries | (without in indus- |develop-| "y Y 10.EC.D. oot | count's ar]r:'tgg of
tries | gy |(without) assec’d among | Europe trial ing tries coun- 1 count's | and Total g 0 g | America
assoc’d | count’s which: and coun- | coun- ?) tries and o'seas Inite
count’s and Total |[Develop- Asia tries tries ter’s) | terr's) Kingdom
and o'seas ing
terr's) | terr's) count’s
I. Exports
Exports f.0.b. according to
the official foreign trade
statistics %) 64,920 | 46,422 | 23,908 18,650 3,864 2,643 1,990 7,713 8,572 223 44,972 | 24,904 | 19,959 7.472 3,185 4,782
plus:
Electric current and other
supplementary items 132 132 31 99 2 2 - -_— _— - 132 31 99 2 2 —
less: \
Ships® and aircraft’s fuel :
and other supplies 4, and |
other supplementary items 264 33 29 3 1 1 [} 3 5 223 33 29 3 3 2 2
Exports f.0.b. according to
the balance of payments 64,788 | 46,521 | 23,910 | 18,746 3,865 2,644 1,990 7,710 8,567 — 45,071 | 24,906 20,055 7,471 3,185 4,780
II. Imports
Imports c.i.f. according to
the official foreign trade
gtatistics 3) 58,839 { 40,376 | 21,553 16,419 2,404 1,617 1,940 | 10,991 5,447 85 39,407 | 22,150 | 17,598 8,353 6,456 9,342
Allocation to the various
groups of countries of the ;
imports not classified by }
countries : !
to be added to imports un-
der groups of countries —-— 56 16 39 1 o 3 24 2 - 55 16 40 20 19 23
to be deducted from
imports not classified
by countries _ -_— -_— —_ - —_ -— — —_ 85 —_— - _ —_ - -_
plus:
Electric current and other
supplementary items 637 554 169 351 4 o 3 53 27 — 550 169 385 80 80 35
Tess: |
Freight and insurance costs :
on imports 4,430 1,975 548 1,203 224 156 148 1,417 890 —_ 1,901 636 1,302 985 720 1,260
of which:
Payments
to foreigners %) ( 3,565) ) (= M MO = ) = 3t — M WO — N — WO =) — 2 — ) pIT¢ )
to Tesidents ¢ 865)|( — M{ — ) = )N = ) — N =) — Y — N — N — ) =— ¢ WO = )i — )
Imports f.0.b. according to
the balance of payments 55,046 39,011 | 21,190 | 15.636| 2,185| 1,461 1,798| 9,651 4,586| == 38,111 | 21,699 | 16,721 7.468| 5,835 8,140
III. Net Merchanting
Trade
(Excess of sales over
purchases: +) — 2124 165 |+ 45|+ 46|+ 74 |+ 59 |— 7]— 455 |+ 85 — 4 152 |4 55|+ 70|— 99 |— 191 |— 364
Net Transactions in
Goods ’
according to the balance k
of payments +9,530| +7,675 | +2,765 | +2,156 | +1,754 | +1,242 |+ 185 | —2,396 | 4,066 —_ +7,112 | +3,262| +3,404 |— 96 | —2.841 | —3,724
Compare :
Net transactions in goods
according to the official
foreign trade statistics %) +6,081 | 46,046 | +2,355] +2,231 | +1,460 | +1,026 |+ 50 |—3,278 | +3,125 |+ 138 || +5,565 | +2,754 | +2,361 | — 881 | —3,271 | —4,560
!
I
1y Allocation of countries to individual groups of countries according to the position prevailing. — 2) Items “Countries not ascertained” and “Ships’ and aircraft’s fuel and
other supplies” of the official foreign trade statistics. — 3) Special trade: exports to buying countries, imports from selling countries. — ¢) Attributed to receipts from services. —

%) The freight and insurance costs incurred in connection with imports and paid to foreigners are shown under services, being attributed to those countries or groups of
countries to whom the respective payments were made. — %) Cf. footnote 3).
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Ascertainment of the Trade Figures Shown in the Balances of Payments*) (cont'd)
(c) Regional breakdown for 1965

Millions of DM

European countries Sterling
i b i countries
(without Eastern Bloc countries) Eastorn Non o EEC. E.F.T.I’\.
EEC. |[EETA. Remaining Bloc | g o Euro- 1N°t._ Euro~ i?'?:s- ca‘;réi;s United
All coun- [ count’s countries couns | hean crass] ean : B
; tries | . pean | fed by || P (incl. | assoc’d Seates
Item coun~ tries | (without in indus- {develop-| “coun. |O-B-CD.| agsoc’d | count's m}?-orl;g_ . of
eries Total (thhgut “S“.d amONE | Europe erial Ing tries coun- | count’s | and Total E lic { |America
assoc’d | count’s which: | Z FF | coun- | coun- by tries and | o'seas - -nite
count’s and Total |Develop- Asia tries tries tén's) terr's) Kingdom
and o’seas ing
terr’s) | terr’s) count’s |
1. Exports
Exports £.0.b. according to
the offictal foreign trade
statistics ?) 71,651 50,390 25,459 | 20,335 4,596 3,155 2,468 8,913 9,647 233 48,708 | 26,945 | 21,884 8,340 3,360 5,744
plus:
Electric current and other
supplementary items 110 110 37 71 2 2 — —_ — —_ 110 37 71 1 1 —
Tess:
Ships’ and aircraft’s fuel
and other supplies ), and
other supplementary items 281 39 34 2 3 2 0 3 6 233 39 34 2 2 1 2
Exports f.0.b. according to
the balance of payments 71,480 [ 50,461 | 25,462 20,404 4,595 3,155 | 2468 | 910 9,641 — 48,779 | 26,948 | 27,953 | 8,339 3,360 | 5,742
[I. Imports
Imports c.i.f. according to i
the official foreign trade i
statistics ) 70,448 | 49,000 | 27,995 | 18,398| 2,697 | 1.821] 2,355 12,498 6,407 98 || 47,973 23,893 | 19.59g| 9,058| 6834 10362
Allocation. to the various )
groups of countries of the
imports not classified by
countries:
to be added to imports un-
der groups of countries — 60 19 41 0 0 5 32 1] — 60 19 4 28 27 31
to be deducted from
imports not classified
by countries —_ _, — —_ — — — — — 9% — — _ — — —
plus:
Electric current and other R
supplementary ftems 639 635 155 475 5 2 1 2 1 —_ 632 156 478 97 97 3
less:
Other supplementary items 108 29 18 11 — — 1 52 26 — 29 18 11 5 5 34
less:
Freight and insurance costs .
on imports 4,439 | 2,108 620 | 1,263 25 159 169 | 1,231 931 | — 2039|726 q373| 1,006 734 | 1,046
of whidh:
Payments
to foreigners ¥) (3,559 — )| — ) — )| — MWC — DO =0 =) = NC = — ) — ¢ —H€ = =) =)
to Tesidents C #80)|( — I — ) =) = = NC =) =) = =€ = =) —H| ===
Imports f.0.b. according to
the balance of payments 66,540 | 47,648 | 27,531 17,640 2,477 1,664 2,191 11,249 5,452 —_ 46,5971 28,324 713,733 8,172 6,219 9,315
II. Net Merchanting
Trade
(Excess of sales over
purchases: +) + 152 |+ 414 |— 66|+ 369 |+ 111 [+ 87 |[— 32 |— 471 |+ 241 — ||+ 386|—~ 44 |4 g97 |+ 92 |— 32|— 281
Net Transactions in
Goods
according to the balance
of payments +5,092 | +3,227 | —2,135 | +3,133 | 42,229 | 1,578 |+ 245 | —2.810 | +4,430 — +2,568 | —1,420 43 g17 |+ 259 | —2,891 | —3,854
Compare :
Net transactions in goods
according to the official
foreign trade statistics ©) +1,203 | +1,300 | —2,536 | +1,937 | 41,899 | +1,334 [+ 113 | —3,585 | 43,240 |+ 135 ||+ 735 | —1,948 | 2,286 |— 718 | —3,474 | —4,618
1) Allocation of countries to individual groups of countries according to the position prevailing. — #) Items “Countries not ascertained” and “Ships’ and aircraft’s fuel and
other supplies” of the official foreign trade statistics. — %) Special trade: exports to buying countries, imports from selling countrics. — %) Attributed to receipés from services. —
%) The freight and insurance costs incurred in connection with imports and paid to foreigners are shown under services, being ateributed to those countries or groups of
countries to whom the respective payments were made. — %) Cf. footnote ?).
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List of Countries Underlying the Regional
(Position as on 31 December 1965

1. European Countries
(without Eastern Bloc countries)

(1) E.E.C. countries (without associated
countries and territories)

(1.1) Member countries
Belgium-Luxembourg
France?l)

Italy 2)
Netherlands

(1.2) International organisations
European Economic Community (E.E.C.)
European Investment Bank (E.LB.)
European Atomic Energy Community
(EURATOM)
European Coal and Steel Community

(E.C.8.C)

(2) E.F.T.A. countries (without associated
countries and overseas territories)

Austria
Denmark
Norway
Portugal

Sweden
Switzerland %)
United Kingdom

(3) Remaining countries

(3.1) Developing countries )
Gibraltar
Greece
Malta
Spain
Turkey
Yugoslavia
(3.2) Other countries
Finland
Iceland
Ireland, Republic of

I1. Eastern Bloc Countries in Europe
and Asia

(1) Eastern Bloc countries in Europe

Albania
Bulgaria
Czechoslovakia
Hungary
Poland
Roumania
U.S.S.R.

(2) Eastern Bloc countries in Asia
China (People's Republic)
Korea, North
Mongolian People’s Republic
Vietnam, North

III. Non-European Industrial Countries

Australia

(incl. Nauru and New Guinea)
Canada
Japan
New Zealand

(incl. Western Samoa)
Republic of South Africa

(incl. South-West Africa)
United States of America¥)

IV. Non-European Developing Countries *)

(1) Developing countries in Africa
Algeria
(from 1 Jan. 1963 incl. French Sahara)
Angola
Burundi and Rwanda
(until 29 June 1962 Ruanda-Urundi)

Cameroun, Rep. of

Canary Islands (from 1 Jan. 1962 incl. Spanish
North Africa; from 1 Jan. 1963 incl. Ifni,
Spanish Sahara)

Central African Republic

Chad

Congo (Brazzaville)

Congo (Léopoldville)

Dahomey

Ethiopia

Gabon

Gambia

Ghana

Guinea, Portuguese

Guinea, Republic of

Guinea, Spanish

Ifni, Spanish Sahara (from 1 Jan. 1962 to
31 Dec. 1962; incl. Spanish West Africa;
from 1 Jan. 1963 shown together with
Canary Islands)

Ivory Coast

Kenya

Liberia

Libya

Madagascar

Malawi (former Nyasaland)

Mali

Mauritania

Morocco

Mozambique

Niger T

Nigeria (from 1 Jan. 1962 incl. former
British North Cameroons)

Réunion

Sahara, French (until 31 Dec. 1962; from
1 Jan. 1963 shown together with Algeria)

Senegal

Sierra Leone

Somalia

Somali Coast, French

Southern Rhodesia

Sudan

Togo

Tunisia

Uganda

United Arab Republic (Egypt)

United Republic of Tanzania (since
29 Qctober 1964):

Tanganyika
Zanzibar (incl. Pemba)

Upper Volta

West Africa, Spanish (from 1 Jan. 1962 to
31 Dec. 1962 shown together with
Ifni, Span. Sahara)

Zambia (former Northern Rhodesia)

(2) Developing countries in America

Antilles, French (from 1 Jan. 1962)

Antilles, Netherlands

Argentina

Bolivia

Brazil

Chile

Colombia

Costa Rica

Cuba

Dominican Republic

Ecuador

El Salvador

Guatemala

Guiana, British

Guiana, French

Haiti, Republic of

Honduras, British

Honduras, Republic of

Jamaica (since 1 Aug. 1962; until 31 Dec.
1962 shown together with West Indies)

Mexico

Nicaragua

Panama (except Canal Zone)

Paraguay

Peru

Saint-Pierre and Miquelon

Surinam

Trinidad and Tobago
(from 31 Aug. 1962; until 31 Dec. 1963
shown together with West Indies)
Uruguay
Venezuela
West Indies (until 31 Dec. 1962
incl. Jamaica; until 31 Dec. 1963
incl. Trinidad and Tobago)

(3) Developing countries in Asia

Aden

Afghanistan

Bahrain

Brunei, North Borneo, Sarawak
(until 30 Sep. 1963; from 1 Oct, 1963
North Borneo and Sarawak members of the
Federation of Malaysia; Brunei only
shown together with Malaysia)

Burma

Cambodia

Ceylon, Maldive Islands

Cyprus

Hong Kong

India, Sikkim

Indonesia (from 1 Jan. 1963
incl. West Irian)

Iran

Iraq

Israel

Jordan

Korea, South

Kuwait

Laos

Lebanon

Macao; Port. Timor
(until 31 Dec. 1962 Port. India)

Malaya, Federation of (until 30 Sep. 1963;
from 1 Oct. 1963 member of the
Federation of Malavysia)

Malaysia, Singapore, Brunei
(since 1 Oct. 1963)
(members of the Federation of Malaysia:
Federation of Malava, North Borneo,
Sarawak; Singapore and Brunei only shown
together with Malaysia)

Muscat and Oman, Trucial Oman

Nepal, Bhutan

Pakistan

Philippine Islands

Qatar

Saudi Arabia

Singapore (until 30 Sep. 1963;
from 1 Oct. 1963 until 31 Aug. 1965
member of the Federation of Malaysia)

Syria

Taiwan (Formosa)

Thailand

Vietnam, South

Yemen

(4) Developing countries in Australia

and Oceania

New Guinea, Netherlands
(from 1 Oct. 1962 until 31 Dec. 1962
Western New Guinea; since 1 Jan. 1963
shown as West Irian together with
Indonesia)

Oceania, American (incl. Caroline Islands;
from 1 Jan. 1962 incl. Ryu Kyu Islands)

Qceania, British (incl. New Hebrides)

Oceania, French

V. International Organisations

(excluding the organisations comprised

under E.E.C. countries)
Organisation for Economic Cooperation and
Development (O.E.C.D.), institutions of
0.E.C.D. and Bank for International
Settlements (B.1.S.)

*) Nomenclature according to the list of countries for the official foreign trade statistics; countries attributed to developing countries according to the list of
owing to the lack of adequately classified statistics. — ©) Including non-associated Algeria. — 1) Including Andorra and Monaco. — *) Including Vatican
Qceania which is recorded among the developing countries.
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Breakdown of the Balance of Payments*)
with notes regarding changes since 1962)

Intemational Monetary Fund (I.M.E.),
International Bank for Reconstruction
and D'cveI'opn:xent_ (I.B.R.D.) and related Cameroun, Rep. of Gibraltar
ﬁna'ncml institutions (IEC., !'D',A')' Central African Republic Malta (until 30 Sep. 1964)
Un{ted Nat{ons (U.N.), organisations of the Chad Gambia (until 28 Feb. 1965)
United Nations and organisations in an Congo (Brazzaville) Kenya, Uganda (until 31 Dec. 1963)
advisory capacity at the United Nations Congo (Léopoldville) Mauritius, Seychelles; St. Helena
Other intemational organisations Dahomey (until 31 Dec. 1963 shown together
North Atlantic Treaty Organisation Gabon with Zanzibar and Pemba)
(Nato) and others IMvoxéy Coast Za(nzibTr ang Pemba ()incl. St. Helena)
adagascar until 31 Dec. 1963
Mali Guiana, British
Mauri¢ania Honduras, British
Supplementary Data: Niger West Indies (until 31 Dec. 1963
Réunion incl. Jamaica, Trinidad and Tobago)
Sahara, French (until 31 Dec. 1962; Aden
from 1 Jan. 1963 shown together Brunei, North Borneo, Sarawak
with Algeria) . (untill 30 Sep. 19335; Eromkl Oct. 1963[ -
. Senegal North Borneo and Sarawak members of
I. European O.E.C.D. Countries Somaglia the F(:c[er:iv:io?A of Malayiia; Mol
Somali Coast, French Brunei only shown together with Malaysia)
0go Hong Kong
(1) Member countries Upper Volta Singapore (until 30 Sep. 1963 ;
Auserd Antilles, French (from 1 Jan. 1962) from 1 Oct. 1963 to 31 Aug. 1965
B“I"."a L b Antilles, Netherlands (since 1 Oct. 1964) member of the Federation of Malaysia)
De gxumlz uxembourg Guiana, French Oceania, British (incl. New Hebrides)
Fcnmal; Saint-Pierre and Miquelon Tceland
Grrael;f:‘; ) Surfnam (sinci]l ISepi 1362() 1505 ) ﬁelland(,fRep. ofo )
New Guinea, Netherlands (until 30 Sep. 1962, ata (from 1 Oct. 1964
Jeeland : )
Qceania, French Gambia (from 1 March 1965)
Ireland, Rep. of : . Gh
Tealy ® K e (from 1 Jan. 1964)
Netherlands Lﬁ)uya L jan.
ya
Norway Malawi (former Nyasaland
2 vasaland)
Port . . . T
s;’;iﬁgal 1. EF.T.A. Countries (incl. associated Nlﬁlegafg:ﬁ;gr%gin-l\}:rﬁ Comeroons)
gzgng;land " countries and overseas territories) Republiicsof 5101{31 Afrifca )
) (incl. South-West Africa
E“fkcdy Kingd ) Sierra Leone
nited Kingdom (1) Member countries Southern Rhodesia
Austria Ta;ﬁ;g;';?s;iéc%‘icpiggg)(froxn 1 Jan. 1962
(@) Intemational organisations Efg“n,n,]:;k Uganda (from 1 Nov. 1962; until 31 Dec. 1963
Organisation for Economic Cooperation Portugal S,hOWD together with Kenya)
and Development (O.E.C.D.) Sweden United Republic of Tanzania
European Association for Chemical Preparation Switzerland %) (since 29 Oct. 1964):
of Radiated Nuclear Fuel (EUROCHEMIC) United Kingdom Tanganyika. Zanzibar .
European Monetary Agreement (E.M.A.) . Zambia (former Northern Rhodesia)
Bank for International Settlements (B.1.S.) Zanzibar (incl. Pemba)
European Economic Community (E.E.C.) (2) Associated countries and overseas territories (from 1 Jan. 1964 until 28 Oct. 1964)
European Investment Bank (E.IB.) ) Jamaica (since 1 Aug, 1962; until 31 Dec. 1963
European htomic Energy Community Clbratiar Triniind o Tobage (o s Tan: 1964
Eugﬁg&ﬁgﬂ)and Steel Community Malta (until 30 Sep. 1964) until 31 Dec. 1963 shown together '
(E.C5.CH Angola with West Indies)
" Gambia (until 28 Feb. 1965) Bahrain
Guinea, Portuguese Burma
Kenya, Uganda (until 31 Dec. 1963) Ceylon, Maldive Is]fmds
II. EE.C. Countries (incl. associated g::;i?::q(til;c 1. Pemba) -Cy(psmwn together since 1 Jan. 1962)
countries and territories) (uncil 31 Dec. 1963) India, Sikkim
Guiana, Britis Jordan
Honduras, British Kuwait
(.1) Member countries West Indies (until 31 Dec. 1962 incl. Jamaica; Malaya. Federation of (until 30'Sep. 1963;
sum-L b until 31 Dec. 1963 incl. Trinidad from 1 Oct. 1963 member of the
g:iglc?})' uxembourg and Tobago) MFIederatioSn of Ma]ayl';sia)
Y den alavsia, Singapore, Brunei
Tealy ) Brumei, North Borneo, Sarawak (since 1 Oct. 1963)
Netherlands (until 30 Sep. 1963; (members of the Federation of Malaysia:
from 1 Oct. 1963 North Borneo and Sarawak Federation of Malaya, North Bomeo,
. o members of the Federation of Malaysia; Sarawak; Singapore and Brunei only shown
(2) Intemational organisations Brunei only shown together with Malaysia) ckogether with Malaysia)
E tc G ity (E.E.C. Hong Kong Pakistan
Buropen Feonomic Commualty (£5.C) B, Tmer e
z comic B P (until 31 Dec. 1962 Port. India) Australia (incl. Nauru and New Guinea)
European Atomi¢ Energy Community
(EURATOM) Singapore (until 30 Sep. 1963; - New Zealand (incl. Western Samoa)
European Coal and Steel Community from 1 Oct. 1963 to 31 Aug. 1965
(E.C.5.C.) member of the Federation of Malaysia)
T Oceania, British (incl. New Hebrides)
ated ies and territories O V. United States of America
(3) Associated countries and territories @) (and dependencies)
Greece (since 1 Nov. 1962) ,
Turkey (since 1 Dec. 1964) V. Sterling Countries
Algeria {since 1 Jan. 1963 Panama Canal Zone
incl. French Sahara) Puerto Rico
Burundi and Rwanda (until 29 June 1962 United Kingdom Oceania, American (incl. Caroline Islands;
Ruanda-Urundi) British dependencies from 1 Jan. 1962 incl. Ryu Kyu Islands)

countries of the Development Assistance Committee (D.A.C.) within O.E.C.D. Part areas of industrial countries cannot be attributed to develéping countries
Citey and San Marjno. — ?) Including customs exclaves of Baden, and including Liechtenstein. — ¢) Including dependencies, excluding however American
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Services in Sea-Borue Traffic

Millions of DM
Ttem 1960 1961 1962 1963 1964 1965
1. Payments to foreign countries ) ?)
(1) Import freights®)4) 2,459 2,528 2,613 2,693 3,324 3,295
(2) Chartering of foreign seagoing ships
by German shipping companies %) 67 99 176 208 247 285
(3) Port disbursements of German seagoing ships *) 919 985 1,028 1,020 1,057 1,119
Total expenditure!) 3,445 3,612 3,817 3,921 4,628 4,699
1. Receipts from foreign countries
(1) Freights received by German maritime shipping
in German foreign trade and in cross trade®) 1,779 1,895 1,986 2,083 2,387 2,607
(a) from foreigners®) (1,413) (1,505) (1,568) (1,638) (1,886) (2,010)
(b) from German exporters under ¢.i.f. export contracts?) ( 366) ( 39%0) ( 418) ( 445) ( 501) { 597)
(2) German seaports’ receipts from foreign ships 1°) 509 532 571 569 616 688
(3) Ship passages 1t) _ 81 73 71 73 81 87
Total receipts 2,369 2,500 2,628 2,725 3,084 3,382
III. Balance of services in sea-borne traffic (I less 11) —1,076 —1,112 —1,189 —1,196 —1.544 —1,317
Note:
Receipts of German maritime shipping
(1) From residents %) 674 668 743 758 817 832
of which:
Import freights (f.o.b. contracts) { 646) ( 642) { 714) ( 723) ( 777) ( 793)
Ship passages ( 28) ( 26) ( 29 ( 3% ( 40) ( 39
(2) From foreigners %) (II 1 plus II 3) 1,860 1,968 2,057 2,156 2,468 2,694
Total receipts 2,534 2,636 2,800 2,914 3,285 3,526
1) Without expenditure on ship passages (passenger traffic), which is comprised in expenditure on travel and cannot be shown separately. — 2) The payments

of German exporters to foreign shipping under c.i.f. export contracts are offset by corresponding receipts of exporters from their foreign customers
and are therefore, in conformity with the balance of payments, not shown here. Such payments amounted to DM 446 million in 1960, DM 478 million
in 1961, DM 492 million in 1962, DM 471 million in 1963, DM 542 million in 1964, DM 623 million in 1965. — %) Import freights = item “Marine
freights, Expenditure” (table p. 34), i. e. expenditure on transportation of imports by foreign shipping under c.i.f. and f.o.b. import contracts and on transporta-
tion of imports by German shipping under c.i.f. import contracts. The latter expenditure by German importers to foreigners is offset by receipts of German
shipping from foreigners (included in item II 1, cf. footnote 8)); it is contained in the balance of payments for the sole reason that it cannot be ascertained
separately in the statistics. — ¢) Excluding works’ own shipping companies’ expenditure on chartering foreign ships, which since August 1961 has been included in
item | 2, amounting to DM 32 million in 1961 (August to December), DM 99 million in 1962, DM 139 million in 1963, DM 145 million in 1964, DM 149
million in 1965. — 5) Contained in item “Other tramsport services, Expenditure”, table p. 37. — 9 Item “Harbour services, Seaports, Expenditure”, table
p. 36, — D 11 1 = item “Marine freights, Receipts®, table p. 34. — %) Receipts of German shipping from transports under c.i.f. import and f.o.b. export
contracts as well as from cross trade. — ®) Freights due to German shipping in respect of transports under c.i.f. export contracts are paid by the German
exporters who are reimbursed by the foreign importers. — ) Item “Harbour services, Seaports, Receipts”, table p. 36. — 1) Item “Ship passages, Receipts”,
table p. 35. — 1%) Not shown in the balance of payments. — 13) Including receipts from German cxporters under c.i.f. export contracts, cf. footnote *).

58




[. Overall Monetary
Survey

II. Deutsche Bundesbank A.

B.

III. Credit Institutions

IV. MinimumReserveRatios
and Interest Rates

V. Capital Market

V1. Public Finances

VII. Foreign Trade and
Payments

VIII. General Economic
Conditions

A.

=
O)O?n\la\\n*wul—-

Statistical Section

1. Consolidated Condmon Statement for the Credit Institutions including the Deutsche Bundesbank

2. Bank Liquidity

3. Note and Coin Clrculation and Bank Dep051ts .

Note and Coin Circulation, Lending, Deposits

1. Notes and Coin in Circulation .

2. Central Bank Lending to Non-bank Borrowers

3. Central Bank Lending to Credit Institutions

4. Central Bank Deposits of Non-banks and of Credit Inst:ltutlons
5. Minimum Reserve Statistics . . . . . .

Return of the Deutsche Bundesbank

Lending, Security Holdings, Deposits

. Lending to Non-banks and Credit Institutions

. Treasury Bill and Security Holdings . -

. Principal Categories of Instalment Credit

. Consumer Credit . . . . N
. Lending and Deposits of Credit Cooperatxves (Raxffexsen) . . .. ..
. Debits to Accounts of Non-bank Customers . . Ce e
. Lending to Non-bank Customers classified by Purposes or Borrowers .

Sight, Time and Savings Deposits of Non-bank Customers, by Groups of Dep051tors
Time Deposits of Non-bank Customers Classified by Maturities AN
. Savings Deposits . °

11. Monies and Loans Taicen from Non-banks and Credlt Insntunons

. Interim Statements
1. Interim Statements of the Credit Institutions .

2. Number of the Monthly chortmg Credit Institutions and Their Classification
by Size of Institution . . e e

. Reserve Ratios and Reserve CIasses .
. Interest Rates

. Issue of Fixed-interest-bearing Securities and Shares

. Gross Sales of Fixed-interest-bearing Securities and Shares
. Gross Sales of Registered Bonds

. Gross Sales of Loans of Foreign Issuers

. Circulation of Fixed-interest-bearing Securities

. Change in Share Circulation .

. Circulation of Bonds from Pre-Currency‘Reform Issues and of “Old" Savers’ Bonds .

. Gross Sales of Securities: Nominal Values, Issue Values and Average Issue Prices .

. Gross Sales of Industrial Bonds and of Shares: Issuers classified by branches of economic act1v1ty

1

2

1

2

3

4 .

5. Redemption and Net Sales of Pixed-lnterest'bcanng Securities
6 . .
7

8

¢

(¢}

1

1. Gross Sales of Fixed-interest-bearing Securities, classified by categories of securities

and interest rates, issue prices and maturities .

12. Average Prices of Fully Taxed Fixed-Interest Securities .
13. Index of Share Prices . e

14. Investment Companies

15. Capital Accruing at the Investment Funds

16. Tumover on Stock Exchanges . .
17. Price, Dividend and Yield of Ofﬁcml[y Quoted Shares
18. Yields of Fixed-interest-bearing Securities

19. Building and Loan Associations

20. Liquid Funds and Investments of Insurance Interprlscs

WeoNGoM hWRRr OV WiR Yo N ownbh

1. Tax Revenue of Federal Government, Lander and Equalisation of Burdens Fund .

2. Circulation of Public Authorities’ Bonded Loans and Medium-term Notes (Kassenoblrgarioneu)

3. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds
and Other Money-Market Paper . . . . . .
. Federal Finances on a Cash Basis

. The Federal Government’s Indebtedness

. The Federal Government's Credit Market Indebtedness

. Indebtedness of the Linder L.

. Tax Revenue of Local Authorities

. Equalisation Claims

. Balance of Trade by Groups of Countries, or Countries

. Important Items in the Balance of Payments

. Transactions in Services with Foreign Countries

. Private Security Transactions with Foreign Countries

. Monetary Reserves of the Deutsche Bundesbank .
. Short-term Assets and Liabilities of the Credit Institutions in Relation to l"orelgn Countries

. Index of Industrial Production .

. Inflow of Orders, and Sales, in Industry

. Labour Market .

. Data on Hard Coal Mlmng, Steel Industry and Buxldlng Trade
. Retail Sales

. Wholesale and Producers’ Pnces

. Consumer Prices and Wages . .

. Origin and Use of the National Product .

. Mass Incomes

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse .

X. Interest Rates in
Foreign Countries

XI. Seasonally
Adjusted Series

1. Central Bank Discount Rates

2. Money Market Rates .

Note and Coin Circulation, Unemployment, Index of Industrial Production, Building Permits
(Estimated Building Costs/Cubic Content), Orders Reaching Industry, Retail Sales, Foreign Trade .

XII Exchange Parities of the Members in the International Monetary Fund

86

98

99
100

104
105
105
105
106
107
108
108
108
109

109
110
110
112
112
112
112
113
114
115

116
116

117
118
119
119
120
120
121

122
124
125
126
127
127

128
128
129
129
129
130
130
131
131

132

134
134

135

137



L. Overall Mouetary Survey I. Overall
1. Consolidated Condition Statement for the Credit

Millions
Assets 7 |
Lending to snd claims on
Credit institutions (not including Deutsche Bundesbank)
Short-term lending Medium and long-term lending Covering
" Treasury claims
bills and Domestic according
Elnrl ohf Total non- securities Note: to the
ont of assets Total Domestic Domestic interest- and Laws on
Total business German business German bearing syndicate Bank Currency
Total enterprises public Total enterprises | public Treasury | participa- bu'ndl Conversion,
an authorities an, authorities bonds tons ) Compensa-
individuals individuals of German 1 tion
issuers 1) and “Old
Savings”
1951 Dec. 51,522 30.683 29.516 16.320 15.886 434 11,734 10,033 1,701 945 517 ( 197) —_—
1952 Dec. 63,225 39,209 38,459 19.057 19,466 391 16.553 14.005 2,548 1,039 1,010 { 322) -_—
1953 Dec. 77,985 49,973 49.351 22.477 22,165 312 23,650 19,792 3.858 1.170 1.712 { 18) 342
1954 Dec. 96,181 63.776 63,042 26.033 " 25,716 317 31,919 26.382'€) 5.537 1,104 2,595 ( 2.170) 1,391
1955 Dec. 112,404 77,961 76,950 28.980 28.654 326 42,357 34,614 7,743 484 3,401 { 3.154) 1.728
1956 Dec. 129.052 87.633 86,858 30,565 30,132 433 50,371 41,1001 9,271%) 663 3,363 ( 3.,464) 1,896
1957 Dec. 145,753 97,258 96,619 32,269 31.644 625 57.306 46.666 10,640') 1,683 3.437 { 4,785} 1,924
1958 Dec. 161,342 109.887 109,038 31.285 31,755 530 67.850 54,165 13,685 1.867 5.134 { 7.883) 1,902
1959 Dec. 180,528 128,480 126.944 34,920 34,613 307 81,866 64.766'7) | 17.100%) 1.548 6,748 (10,962) 1.862
1959 Dec.?®) 183.089 130,532 128,996 35.518 35,211 307 $3.255 65.94717) | 17,308%) 1,558 6,803 (11,146) 1,862
1960 Dec.3?) 206,682 147.794 146,193 41,028 40,623 405 94,998 75.630%) 19,368%) 1.495 6,855 (11,479) 1,817
1961 Dec. 235,725 175,450 168,873 47.470 46,790t 680 110.671 88,9729 21,699 1,185 7,759 {14,154) 1,788
1962 Dec.3%) 261,472 198,049 191,451 50.519 50.000 519 128,882 | 104.647'%) 24,235 1,684 8,472 (16,785) 1.894
1962 Dec.5) 261.683 198,239 191,641 50,524 50,005 519 129,065 104.820%) | 24,245 1,684 8,477 (16,787) 1,891
1963 Dec. 290.646 224,008 216,244 54,340 53,46311) 877 149.888 120.456)) | 28,4321 1,782 9,104 (20,137) 2,130
1964 Dec. 322,266 253.004 245,516 §9.960 58.419 1,54145) 170.865 136.891 33,974 1,656 10.611 (23,392) 2.424
1965 Dec. 356,949 285,146 278,107 66,744 65,746 998 194,701 154.194 40,507 2,522 11,517 (26,125) 2,623
1964 March 295,098 228,066 221,738 55,205 53,945 1.260 152.466 122.845 29,621 2.181 9,645 (21.524) 2,241
June 303.770 236.150 229,813 §7.617 56,320 1,297 157.734 127.176 30,558 1,861 10.275 (22,270) 2,326
Sep. 310.683 243,376 236.876 58.163 56.883 1,280 163.942 132,066 31.876 1,763 10.587 (22,923) 2,421
Dec. ‘322,266 253,004 245,516 59.960 58.419 1,541 170.865 136.891 33,974 1,656 10,611 (23,392) 2.424
1965 Jan. 321,933 253,447 247,371 59.825 58.236 1,589 172.158 137.516 34.642 1.897 11,021 (23,742) 2.470
Feb. 326,179 255,968 249,347 60,303 59.025 | 1.278 173,511 138,422 35,089 1.985 11,075 (24,287) 2.473
March 327,739 258,142 252,301 61.199 59,949 1,250 175,307 139.829%) 35,478%%) 2,084 11,208 (24,797) 2,503
Avril 329,853 260.603 254,271 61,238 59,954 1.284 177,290 141,256 36,034 1,852 11,357 (25,082) 2,534
May 334.689 Z64,840 257,946 61.890 6C,547 1,343 179,374 143.062 36,312 2,117 12,027 (25,267) 2,538
Tune 338,131 268,330 262,011 64,604 63,405 1,199 180,642 144,104 36,538 2,058 12,154 (25,532} 2,553
July 339,448 270,574 263,733 63.765 62,586 1.179 183,538 146,143 37.395 1.926 11,933 (25,751) 2,571
Aug. 341,231 272.059 265,575 63.094 62,146 948 186,126 148.107 . 38,019 2,453 11,329 (25,791) 2,573
Sep. 344,534 275,038 269,026 64.930 63.961 969 187,835 149.518 38,317 2,383 11.275 {25,961 2,603
Qct. 347,572 277,404 271,180 64,793 63.577 1,216 189,972 151.112 38,860 2,445 11,317 (26.042) 2,653
Nov. 351,755 280,397 273,566 64.423 63,153 1,270 192.331 152.914 39.417 2,711 11.445 (26,192) 2,656
Dec. 356.949 285,146 278,107 66,744 65,746 998 194,701 154.194 40.507 2,522 11.517 (26,125) 2,623
1966 Jan. 356,608 285,156 279,134 65.974 64,687 1.287 196,101 155.062 41.03949) 2,784 11.595% (26,126} 2,680
Feb. 359,583 287,829 281,560 66,992 65,726 1,266 197,810 156.140 41.670 2,672 11,403 (26,200} 2,683
March 361,865 290,961 285,026 68,563 67,449 1,114 199,676 157.680 41,996 2,564 11,502 (26,228) 2,721
Avril 363,013 293,233 287,452 69.298 68,243 1,055 201,375 159,072 42,303 2,622 11.391 (26,176) 2,766
May?) S 295,949 289,133 69,467 68,465 1,002 203,198 | 160,515 42,683 2,117 11,580 (26,259) 2,771
Liabilities
I:llotei Sight deposits of domestic non-banks
and coin .
Total circulation Total Domestic German public authorities %) | Agencies of the Savings
End °hf of excluding including |  excluding business including | excluding former occupying fdgl"”i“i
mont| Uabilities cash holdings amounts temporarily enterptises amounts temporarily [ powers ') c:mn?:’::;:
of credit emploved in ., an . employed in : (Deutsche
institutions %)) cqualisation claims 5) ?) 19) individuals *) equalisation claims®) | Bundesbank)
1951 Dec. 51,522 9,309 14,032 13,072 9.916 3.119 2.159 ‘ 997 5.058
1952 Dec. 63,225 10,804 15.207 13,482 10,512 3.942 2,217 753 7.551
1953 Dec. 77,985 11,955 17.486 14,356 11,443 5.404 2,274 639 11.521
1954 Dec. 96,181 12,751 21,404 16,668 13,719 7.162 2,426 523 17,205
1955 Dec. 112,404 14,041 23.928 20,347 15.109 8.554 4,973 265 21,353
1956 Dec. 129.052 14.876 26,209 22,988 16,405 9.660 6,439 144 24,252
1957 Dec 145,753 16.461 25,936 18,656 7.139 141 19,349
1958 Dec 161,342 17,940 28.909 21,738 7.124 47 36,065
1959 Dec.X) 180.528 19,369 29,486 24.545%) 4,941 — 1 44,170
1959 Dec.!?) 183,089 19,344 30,102 25.067%) €,035 -_— 44,940
1960 Dec.3?) 206,682 20,772 33,684 26,580 7.104'%) —_ 52,863
1961 Dec. 235.725 23,138 40,243 31,238%) 9.00 T —_ 60,073
1962 Dec.%?) 261,472 24,164 43.348 33,845 9.503 —_— 69,254
1962 Dec.3) 261,683 24,159 43.375 33.868 9.507 — 69.423
1963 Dec. 290,646 25,418 46.361 36.759 9.602 — 80,972
1964 Dec. 322,266 27.804 48,343 39.808 8.53545) — 93,501
1965 Dec. 356,949 29,556 50,997 43,1146 7.883 — 109,758
1964 March 295,098 25,757 44,343 33,916 10.427 —_— 84,589
Tune 303.770 26,689 46.250 36,084 10.166 — 86,472
Sev. 310.683 27,267 47,460 36,538 10.922 — 88.574
Dec. 322,266 27,804 48,343 39,808 8.53% —_— 93,501
1965 Jan. 321,933 27.353 45.265 37.611%) 7.654 - 95.228
Feb. 326.179 28,345 45,243 37.251 7.992 —_— 96,954
March 327.739 28.244 45,790 37,378 8.412 —_— 98,248
Avril 329,853 29,059 45,238 38.237 7,001 —_— 99,130
May 334,689 29,092 47,149 39,619 7,530 -_— 100,241
June 338,131 29,121 48.485 39.998 8.487 — 101,190
Tuly 339,448 29,943 47,299 39.948 7.351 —_ 102,217
Aug. 341,231 29,208 47,771 40,355 7,416 _— 102.744
Sep. 344,534 29.453 49.085 39,942 9,143 —_ 103,574
Oct. 347,572 29,658 48.682 41,174 7.508 — 104,877
Nov. 351,755 30.036 49.878 42,516 7.362 — 105,459
Dec. 356,949 29.556 50,997 43,114 7.883 — 109,758
1966 Jan. 356,608 28,877 47.743 40,613 7.130 —_ 111.490
Feb. 359,583 29,518 48.051 40,231 7.820 —_ 112,807
March 361.86% 29,787 48,931 39,649 9,282 —_ 113,451
Avril 363,013 30,414 47.774 41,134 6,640 —_ 114,443
MayP) s 30,221 49,512 41,749 7,763 — 115,187
*) Whereas in the tables under III (Credit Institutions) the banks’ claims on and liabilities to foreign non-banks ‘are recorded almost without exception together with claims on and
Bundesbank). Thus the overall items “Foreign assets” and “Foreign liabilities” comprise, in addition to claims on and liabilities to foreign banks, also claims on and liabilities to
the individual items of this table only contain the claims on and liabilities to domestic non-bank customers. Thus they already represent a further stage in the processing, for
in the Statistical Section of the Monthly Reports. — *) As from July 1959 including DM notes and coin circulating in the Saarland as well as deposits of Saarland non-banks with
cluding the banks’ holdings of bank bonds; cf. footnote 3. — 3 Until the beginning of 1956 estimated. — 4 Excluding foreign notes and coin as well as foreign bills and cheques
non-interest-bearing Treasury bonds resulting from the exch for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim (according to Art. 42, Bundesbank
(relatively small) deposits of foreign enterprises and individuals with Deutsche Bundesbank. — *%) Since December 1960 including deposits of the E.R.P. Special Fund; cf. footnote
paper held by foreigners (cf. footnote *)). — 13) From July 1958 including commitments in respect of bonds sold in advance. — 1) At periods of notice, or for fixed periods, of six
credit institutions’ global value adjustments. — 17) Until November 1960 including deposits of the E.R.P. Special Fund; cf. footnote 9). — 15} Statistical increase of DM 438 mil-
roughly DM 250 million. — 23 Statistical decrease of about DM 430 million. — 2¢) Statistical decrease of about DM 350 million. — %) Statistical increase of about DM 400 mil-
of about DM 70 million. — %0 Statistical increase of DM 280 million. — 5! Statistical increase of roughly DM 70 million. — 22) From January 1960 including Saarland. The rows
decrease of DM 92 million. — 39) Statistical increase of DM 92 million. — %) Statistical increase of roughly DM 100 million. — *) Statistical increase of roughly DM 150 mil-
for credit cooperatives (Raiffeisen); cf. relevant footnotes to tables under III A and B. — #) Statistical decrease of DM 250 million. — 41) Statistical decrease of roughly DM 100
DM 122 million. — ) Statistical decrease of DM 92 million. — ) Statistical increase of DM 92 million. — ) Statistical increase of DM 333 million. — %) Statistical increase
P} Provisional.
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Institutions inclading the Deutsche Bundesbank™)”)

of DM
! Assets
domestic non-banks Equalisation clatms
and non-interest-
Deutsche Bundesbank bearing debt certificate
German public authorities —
Book Credit to Claims on Net
! Federal Federal Forelgn sold to ¢ 1 Real estate Other
';::gsl:xlr’y Govern- | Government 2”‘?""‘“ assets ‘:f‘r}’f' credit h}‘?bmk an ansets End Ohf
Total Bills and ment for in respect usiness 4 sold tyo tosticutions [Ci abﬁlll l°' buildings 7 font
ota i aon- partici- | of post-war en“’:ﬁ”'“ Holdings public in form of abilltles
lnterest- paiuon i ec;:;xoméc {ndividuals authorities mobiliss-
bearing ater- aid an P tion
Treasury national alteration paper )
bonds instieu- of exchange
tions parity %)
1.167 1.037 — —_ 130 2.575 14,412 . 960 — — 23 588 2.327 Dec. 1951
750 421 183 — 146 5,198 13,702 1,725 — — 474 794 3,071 Dec. 1952
621 295 183 — 144 8,460 12422 3,130 — — 582 981 3.601 Dec. 1953
734 214 391 — 129 11,444 10,946 4,736 — + 10 1,152 4117 Dec. 1954
1.011 500 391 — 120 13,443 10,819 3,581 714 + 9 1,351 4.521 Dec. 1955
775 246 391 — 98 18,923 10,806 3,221 1,126 + 760 1,601 4.982 Dec. 1956
639 242 391 — é 25,246 11,170 —_ 4,027 -+ 468 1,809 5.77% Dec. 1957
149 186 662 —_ 1 28,970 10,801 —_ 4,300 — 417 1,995 5.806 Dec. 1958
1.536 335 1.211 — 0 28,991 12,212 - 2,915 — 721 2,168 6.483 Dec
1.536 325 1.211 — o 28,991 12,213 — 2,940 — 548 1,208 6.754 Dec.  1959%%)
1.601 214 1.387 —_ —_ 36,563 9.956 — 4,128 —1,432 2,393 7.280 Dec. 1960%)
6.577 163 2.636 3,778 — 36,851%) 9,744 — 4,234 —2,213 2,667 1.992 Dec
6.598 739 2,156 3,703 —_ 37,6634) 11,137 —_ 3,372 — 795 2,943 9,103 Dee.  1962%9)
6,598 739 2,156 3,703 — 37.6631) 11,123 — 3,372 — 773 2,951 9.108 Dec.  1962%)
7.764 1.875 2,294 3,595 — 41,578 10,074 — 4,160 —1,846 3,213 9,459 Dec. 1963
7.418 1.519 3,016 2,953 — 43,684 12,119 — 2,052 ~—2,290 3.519 10,178 Dee. 1964
7,039 1,753 3,001 2,285 — 44,104 13,616 — 678 —2,709 3,924 12,190 Dec. 1965
6.3921 58 2,675 3.59%5 _— 43,076 9,951 — 4,252 —3,071 3,202 9,622 March 1964
6.337 _ 2.887 3,456 — 43,352 10.057 - 4,004 —3,131 3,281 10,056 June
6.500 165 2,879 1.456 — 43,223 11,741 — 2,494 —3,38]1 3,390 9,840 ep
7.458 1.519 3.016 2,953 — 43,685 12,119 — 2,051 —2,290 3,519 10,177 Dec.
6.076 266 2.857 2.953 - 43,995 12.033 — 2.222 —3,290 3,452 10,044 Jan. 1965
6.621 825 2.842 2,953 1 44,473 11,771 — 2,468 —2,781 3,525 10,755 Feb.
5,841 — 2,887 2,953 1 44,571 11,734 - 2,433 —3,248 3,554 10,553 Mardh
6,332 66 2.877 2,738 1 44,339 12,100 -— 1,850 —2,747 3,597 10,111 April
6,894 1,174 2,932 2,788 — 44,095 12,187 —_ 1,841 ~—2,774 3,630 10,870 ay
6,319 599 2,932 2,788 — 43,636 12,511 — 1,550 —3,176 3,671 11,609 June
6,841 1,097 2,956 2,788 — 43,395 12,960 — 1,222 —2,776 3,725 10.348 uly
6,484 743 2,953 2,788 — 42,826 12,601 — 1,703 —2,657 3,768 10.931 Aug.
6,012 283 2,941 2,788 — 43,249 12,748 —_ 1,436 —3,014 3.798 11,279 Sep.
6,224 475 2,961 2,788 - 43,916 12,919 — 1,386 —3,042 3.847 11,142 Qct.
6,831 1,042 3,001 2,788 — 44,272 13,018 — 1,263 —3,309 3,891 12,203 Nov.
7,039 1.753 3,001 2,285 - 44,104 13,616 —_ 678 —2,709 3,924 12,190 Dec.
6,022 682 3,055 2,285 —_ 44,689 13,415 — 822 —3,522 3,935 12,113 Jan. 1966
6,269 929 3,055 2,285 —_ 44,434 13,213 — 951 —3,020 3,954 12,222 Feb,
5,935 555 3,095 2,285 — 43,845 13,371 — 902 —3,482%0) 3,994 12,274 March
5,781 416 3,135 2,230 — 43,519 13,050 — 1,007 —3,754 4,045 11,913 April
6,816 1,053 3,564 2,199 — 43,408 Tt — 896 e e Mav®)
Liabilities ’
Time deposits of domestic non-bauks Medlum and long-term monies .
and loans taken from domestic non~-banks )
Domestic B“‘ki:"nd' Foreign Capital and Other End of
business German i Domestic G liabilities Teserves liabilities nd o
Total enterprises public Cirf:" :'rion Total business el;‘ll;n b ") 1) 1) month
) an authorities ) ota enterprises and Pl(: c’l
individuals Individuals authoritles
5,764 3.401 2,363 2,287 ° 5,657 293 5,364 1,220 1,814 6,381 Dec. 1951
7,973 4,699 3,274 2,706 9,000 1,093 7,907 1,179 2,414 6,391 Dec. 1952
10,183 5,702 4,481 4,014 11,853 2,026 9,827 1,205 3,068 6,700 Dec. 1953
10,072 5,126 4.946 6,403 15,825 2,211 13,6141) 1,700 3,555 7,266 Dec. 1954
10,125 5,612 4,513 8.421 19,948 2,206 17,742 2,038 4,367 8,183 Dec. 1955
11,975 7,147 4,828 9,754 24,052 2,527 11,525 3,096 5,181 9,657 Dec. 1956
15,493 9,348 6,150 10,629 26,367 2,510%) 23,8574) 4.353 6,422%) 10,738 ec, 1957
16,511 9,791 6,720 11,9211 27,259 2,510 24,749 4,034 7,546 11,157 Dec. 1958
18,189 10,689 7,500 14,66 28,856 2,457') 26,399") 4,481 8,919 12,392 Dec.  1959%)
18,423 10,736 7,687 14,703 29,420 2,470") 26,950") 4,481 9,007 12,669 ec. 1959%)
19,463 11,450 8,013 17.813 32,114 2,805 29,309%%) 5,819 10,423 13,731 Dec. 1960%)
21,204 1186157 9,343 21,114 37,097 3,258 33,839 7,006 12,143 13,707 ec
22,723 12,619 9,904 25,075 40,714 3,874 36,8401} 7,159 13,733 15,302 Dec.  196289)
22,728 12,823 9,905 25,073 40,719 3,879t 36,840%") 7,159 13,738 15,309 Dec. 196299
24,373 14,223 10,150 - 30,062 44,142 4,196 39,946 7,932 15,336 16,050 Dec. 1963
25,657 16.054 9,603 36,662 47,352 4,563 42,789 8,760 17,256 16,931 Dec. 1964
26,328 17,518%7) 8.810 42,649 50,037 5,08148) 44,956%0) 9.411%%) 19,310 18,903 Dec. 1965
24,190 14,323 9.867 31,950 44,390 4,212 40,178 6,887 15,924 17,068 March 1964
24,620 14,365 10,255 33,034 45,083 4,285 40,798 7,174 16,586 17.862 June
24,510 14,726 9,784 34,673 45.697 4,289 41,408 7,345 17,008 18,149 Sev.
25,657 16,054 9,603 36,662 47,352 4,563 42,789 8,760 17,256 16.931 Dec.
26,402 16,3807 10,022 37,502 47,672 4,999%) 42,673t 7,872 17.411 17,228 Jan. 1965
26,578 16,699 9,879 38,199 48,013 5,081 42,932 7,442 17,561 17,844 Feb.
25,504 15,976 9,528 38,520 48,055 5,043 43,012 7,649 17,893 17,836 March
25,789 16.550 9,239 39,167 48,320 5,052 43,268 7,537 18,219 17,394 April
. 26,720 16,818 9,902 39,370 48,281 5,053 43,228 7,926™) 18,485 17,425 May
25,417 15,902 9,515 39,681 48,524 5,005 43,519 7,802 18,664 19.247 June
25,040 15,868 9,172 40,482 48,595 5,079 43,516 7,869 18,831 19,172 Tuly
25,386 15,688 9,698 41,100 48,736 5,038 43,698 7,842 18,928 19,516 Aug.
24,376 15,311 2,065 41,324 48,936 5,026 43,910 8,212 19,026 20,548 Sev,
24,593 15,879 8,714 41,692 49,491 5,109 44,382 8,389 19,088 21,102 Qct.
24,909 16,075 8,934 42.198 49,709 5,092 44,617 8,575 19,111 21.880 Nov.
26,328 17,518 8,810 42,649 ,50,037 5,081 44,956 9.411 19,310 18,903 Dec.
27,099 18,004 9,095 43,473 52,905 5,036 47,869%0) 8,839 16,701%1) 19,481 Jan. 1966
27,216 18,334 8,882 43,843 53,068 5,009 48,059 8,695 16,860 19,525 Feb.
26,386 17,789 8,597 44,059 53,306 4,980 48,326%) 8.804 17,183 19,958 March
26,723 18,285 8,438 44,242 53,754 5,027 48,727 8,533 17,465 19,665 Aori]
27,170 18,323 8,847 44,548 53,787 5,098 48,689 8.486 s ce MayP)
{{abilities to domestic non-bank customers, they are here (as far as possible) separated from the latter and attributed to the foreign assets or liabilities of the banking system (including
foreign non-banks, with the exception however of notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that,
the purpose of the “monetary analysis”, of the figures recorded in the banking statistics and cannot, therefore, be immediately derived from the fgures given under Il and III
Deutsche Bundesbank; cf. footnote ). — 1) Without the banks’ holdings of “mobilisation paper”; cf. footnote %), — #) Including medium-term notes (Kasscuobligationen), but ex-
bought within this cotntry. — %) Employment of public funds in equalisation claims was only possible until the Bundesbank Law came into force. — ® Federal Treasury bills and
Law); until Yanuary 1958 partly estimated. — ?) Including counter-item to coin circulation. — ®) Including DM notes and coin held abroad. — ) Up to end-1958 including the
17y . ‘1) From January 1959 ateributed to “Foreign liabilities™. — 12) Netted sgainst own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote %), but including
months and over; including loans on a trust basis. — ) Netted against the following assets: Capital depreciation account, unpaid capital and own shares. — 19 Including the
Tion. — 1) Seatistical decrease of DM 518 million. — 2%) Statistical change by less than DM 50 million, — #) Statistical decrease of DM 567 million. — ) Statistical decrease of
lion. — 20) Statistical decrease of DM 775 million. — #7) Statistical increase of DM 347 million. - ) Statistical increase of roughly DM 190 million. — #) Seatistical decrease
of figures were linked together by showing for December 1959, firstly, the figures excluding Saarland and, secondly, the figures including Saarland. Cf. footnote X). — %) Statistical
lion. — *7) Statistical increase of DM 423 million. — %) Seatistical increase of about DM 100 million. — %) In December 1962 the obligation to render returns was newly defined
million, — #2) Statistical decrease of DM 75 million. — #) Statistical decrease of DM 93 million. — #) Statistical increase of DM 168 million. — %) Seatistical decrease of
of DM 194 million. — %) Statistical increase of DM 2,928 million. — ¥ Statistical decrease of DM 2,733 million. — ) From April 1966 including claims acquired from B.L.S. —
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2. Bank
Millions
Factors determining bank liquidity
:lncruu (+) or
. ecrease (—) in
Increase (—) or decrease (+) Bundesbank’s net foreign
in non-banks’ net balances h 9 and
with Bundesbank exchange reserves ©) an Sale (—) | Favour- Ovenll
in credit institutions aie (=) | gble (+) era
short-term foreign assets®) Or repur- | o un- effect
chase (+) of the
Increase f mobi favour- £
(—) or Net balances of ofmobl- - 1oy oregoing
decrease German public authorities?) l““i‘i:‘ movement determi-
Period (+)in PAPEL BY | of Items nants:
note and Federal Other Shore. | Bundes | i oourge | Other | lncrease
coin Govern- domestic Net term bankin | o¢ le. items (+) or
circula- ment, depositors foreign foreign open- ment in decrease
tion Total Lander Other | (business Total exchange | matket (40 Bundes- (=)in
1 otal and public enter- otal Teserves of trans- bank’s i b
Total Equali- authori- prises o credit actions payment iquidity
and Bundes- with non-
sation ties Indi- bank ¢ institu- banks trans-
of D] 1dual tions %) actions
Burdens viduals)
Fund
D]
Changes have been calculated from the averages
1962 —1,803 +1,260 +1,260 +1,109 + 151 | — o0 | — 384 | — 515 + 131 + 553 + 73 + 250 | — s1
1963 —1,607 +1,414 41,424 | +1,588 | — 164 | — 10 +2,796 +2,420 + 376 4+ 56 | — 71 | — 90 | 42,49
1964 —1,784 + 309 + 312 + 390 | — 78 | — 3 + 406 | — 481 + 887 + 6 + 100 | — 193 | —1,094
1965 —1,922 -+1,252 +1,2491 +1,125 4+ 116 + 1 —1,251 —1,098 — 153 — 87 + 107 | — 830 | —2,731
1962 1st qtr. + 739 — 545 — 578 — 303 4+ 228 + 30 + 576 —1,604 | +2,1%0 + 411 + 25 + 44 +1,250
2nd qtr. — 551 + 303 + 318 + 310 + s — 15 — 287 + 431 — 718 + 32 — 22 + 25 — 500
3rd qtr. — 528 — 69 — 5 + 23 —_ 74 — 18 — 280 + 524 — 804 + 25 + 64 — 18 — 806
4th qtr. —1,463 +1,571 +1.568 +1,579 [ — 11 + 3 — 393 + 134 -~ 527 + 85 + 6 + 199 + 5
1963 1st qtr. +1,031 —1,811 —1,834 —1,834 —-— 0 + 23 + 113 — 331 + 444 + 42 —_ 5 — 33 — 663
2nd qtr, — 860 | — 70 | — 42 | — 113 + 71 | — 28 +1,187 + 951 + 236 | — 35 | — 1 + 116 | + 327
3rd qtr. — 467 + 955 + 940 +1,235 — 295 + 15 + 707 + 470 + 237 — 6 — 52 — 119 +1,018
4th qtr. —1,311 +2,3490 +2,360 +2,300 + 60 | — 20 + 789 +1,330 | — 541 + 55 - 3 — 54 +1,016
1964 1st qtr. +1,065 —1,896 —1,902 | —1,515 — 387 + 6 + 569 + 108 + 461 + 15 + 66 | — 65 | — 246
2nd qtr. — 675 —_ 3 + 17 — 456 + 473 — 20 — 178 — 312 + 134 — 49 + & + 19 — 817
3rd qtr. — 589 — 266 - 27 — 14 | — 257 + s — 210 | — 268 + 58 + 71 | — 28 4+ 62 | — 960
4th qtr. —1,585 +2,474 +2,468 +2,375 + 93 + 6 + 225 —_ 9 + 234 + 3 - 7 — 209 + 929
1965 1st qtr. + 520 — 669 | — 660 | —1,006 + 386 | — 9 | — 16 | — 349 | + 333 | — 38 | — 19 | — 492 | — 714
2nd qtr. -1,173 + 958 + 920 + 921 —_ 1 + 35 [ —1012 | — 806 | — 206 | — 240 | + 89 + 73 | —1,308
3rd qtr. + 7| — 622 | — 611 | — 405 | — 216 | - 1 | —1000 | — 380 | — 620 + 165 + 10 | - 210 | —1,650
4th qtr. —~1,276 +1,588 +1,602 +1,615 | — 13 | — 14 | + 777 | + 437 | + 340 | + 26 | + 27 | — 201 + 941
1966 15t qtr. + 974 | —1,665 | —1,678 | —1,884 + 206 + 13} —1,000 | —1,025 + 16 + 52 | — 115 | — 661 | —2,424
1963 Jan. +1,788 | — 418 | — 406 | — 462 + 56 | — 12 | — 579 | — 785 + 206 | + 40 | — 54 + 58 | + 35
Feb. — 226 + 150 + 120 4+ 421 — 301 + 30 + 241 + 4 + 200 + 6 + 257 | — 88 + 340
March - 531 —1,543 | —1,548 | —1,793 + 245 + s + 451 + 413 + 38 | — 4 | — 208 | ~ 3 | ~—183
April — 175 — 15 + 1 + 19 | — 18 - 16 + 171 + 136 + 35 — 10 + 110 + 106 + 187
May — 63 + 903 + 905 + 686 + 219 | — 2 + 482 + 498 [ — 16 | — 17 | — 140 | — 36 | +1.129
June — 622 — 958 — 948 — 818 — 130 | — 10 + 534 + 317 + 217 | — 8 + 19 + 46 | — 989
July — 256 + 107 + 9 + 257 — 159 + 9 + 79 + 231 — 152 - 24 —_ 17 — 163 — 274
Aug. + 12 +1,283 +1,283 +1,538 | — 255 | — o + 247 + 102 + 145 + 2 + 34 + 1 +1.629
Sep. — 223 — 43§ — 441 — 560 + 119 + 6 + 38 + 137 + 244 + 16 | — 119 + 43 ; — 337
Oct. + 325 + 7 + 98 | — 76 + 174 | — 27 + 494 + 223 + 271 + 25 - 4« + 1s + 891
Nov. — 376 +1,171 +1,162 +1,238 — 76 + 9 + 421 + 424 | — 3 + 6 + 173 - 1u +1,384
Dec. —1,260 +1,098 +1,100 +1,138 — 38 — 2 | — 126 + 683 — 8309 4+ 24 | — 134 | — 61 — 459
1964 Jan. +1,969 | — 281 | — 279 | — 343 + 64 | — 2| — 469 | — s10 | + 34 + 12 | — 5 + 105 41,285
Feb. — 233 — 118 | — 152 | + 134 [ — 286 + 34 + 632 + 654 | — 22 | — 9 | + 130 | — 241 +
March — 671 | —1,497 |'—14m | —1,306 | — 165 | — 26 + 406 + 264 + 142 + 12 [ — 63 + 71 | —1,742
April + 113 + 147 4+ 135 | — 114 + 249 + 12 | — 412 | — 876 + 464 | — 45 + 25 + 195 + 23
May — 815 + 211 + 330 + 653 + 177 - 19 — 144 — 346 + 202 + 2 + 79 + 9 — 58
June + 27 | — 961 | — 948 | — 995 + 47 | — 13 + 378 4+ 910 | — 532 | — 6 | — 35 | — 185 | — 782
July — 607 | + 650 | + 630 | + 835 | — 205 | + 20 ] + 6 [+ 59 {+ 4|+ 33 |[—140 |+ 67 |+ 71
Aug. — 258 | + 547 | + sa1 | + 635 | — s4a | + 6 | — 223 | — 323 | 4+ 100 | + 17 [+ 64 | + 20 | + 167
Sep. + 276 | —1,463 —1,442 | —1,474 + 33 l— 21|~ 50| — 4| — 46 4+ 15 |+ 49 | — 25 | —1,198
Oct. — 101 | — 400 | — 417 | — 348 | — 69 | + 17 | 4+ 06 [+ 24 [ + 82 | + 24 [+ 91 | — 43 | — 313
Nov. — 278 +1,971 +1,973 +1,748 + 225 | — 2 + 157 | — 430 + 587 |+ 5 | — 123 + 62 | +1,794
Dec. 1,206 + 903 + 912 + 975 — 63 — 9 | — 38 + 397 — 435 + 2 + 25 —_ 228 | — 542
1965 Jan. +1,338 — 428 — 462 — 427 — 35 + 34 | — 4 | — s12 + 508 -1 | = 74 | — 426 + 405
Feb. — 195 + 590 | + s91 + 943 | — 352 | — 1 | — 129 | — 493 4+ 364 —_ + 316 | — 26 + 556
March - 623 — 831 — 789 | —1522 + 733 —_ 42 + 117 + 656 — 539 | - 37 | — 261 — 40 | —1.675
April — 433 + 404 | + 369 + 652 | ~ 283 + 35 | — 295 + 8| — 303 | — 137 + 114 + 109 | — 238
May — 625 +1,285 +1,201 +1,010 + an + 4 | — 313 - 389 | + 76 | — 119 | — 110 | + 12 | + 130
June — 115 [ — 734 | — 730 | — 741 + 11 | — 4 | — 404 | — 425 + 2 + 16 + 85 | — 48 | —1,200
July — 614 | — 172 | — 174 + 415 | — 589 | + 2 | — 529 | — 4 | — 525 + 93 | — 30 | — 135 | —1,387
Aug. + 285 | -+ 967 + 956 | + s23 + 433 + 11 | — 608 | — 585 | — 23 + 96 | — 55 | — 74 | + 611
Sep. + 336 —1,417 —1,403 —1,343 — 60 — 14 + 137 + 209 — 72 — 24 + 95 - 1 — 874
Oct. — 276 | + 320 + 315 + 1 + 74 + 5 + 425 4+ 259 | + 166 | — 14 | — 38 | — 77 | + 340
Nov. + 65 4+ 932 4+ 950 | + 842 + 108 | — 18 + 564 + 288 | + 284 + 9 | + 145 4+ 63 +1,778
Dec. —1,065 + 336 + 337 4+ 532 | — 195 | — 1 | =~ 212 | — 102 | — 110 | + 31 | — 80 | — 187 | —1,177
1966 Jan. +1,276 | + 121 + 97 + 83 + 14 + 24 | — 50 | — 498 + 448 + 51 | — 162 | — 479 | + 757
eb. + 268 | — 461 | — 460 | — 12 | — 448 | — 1 | — 408 | — 443 + 35 + 13 + 187 | ~ 139 | — 540
March — 570 | —1,325 | —1,315 | —1,955 + 640 | — 10 | — 551 | — 84 | — 467 | — 12 | — 140 | — 43 | —2,641
April — 647 + 650 + 644 + 734 — % + 6 — 386 — 240 — 146 -— 40 + s8 4+ 80 | — 285
May — 243 41,030 | +1,033 + 885 + 148 | — 3 | — 150 | — 307 + 157 | — 81 | — 34 + 138 + 660
1) Including changes in credit institutions’ cash heldi which be eliminated here. — %) In order to cbtain the net position, only the cash advances taken in the

Bundesbank by the authorities concened. — %) In particular, net balances of Federal Postal Administration and E. R. P. Special Fund. — %) After elimination of changes
Fund). — %) Balances with foreign banks snd in ts in foreign money-market paper (claims deriving from money exports). — ) The differences between changes in the re-
on the daily average for the month, whereas the Central Bank balances here recorded are calculated on the basis of the four weekly bank-return dates in accordance
required. — 7) Overall effect of the determinants of bank liguidity netted against change in the credit institutions’ Central Bank balances. — ¥) Only transactions concerning
19) Where quarterly or yearly changes are given, the calculation is based on the averages of the four weekly bank-return dates in the last month of the quarter or year. —

62



Liquidity

of DM

L Overall Monetary Survey

Change in
reserve balances
with Bundesbank
(determined over

longer perlods
by the minimum

Liquidity arrangements of credit institutions

Liquid assets of credit {nseleutions

Acquisttion (—)
or resale (+) of
money-market paper

Total in open-market
reserve requirement) rise () zrnn::{ctlom vzith Forma- sz‘:_;:‘ I;l;::::l
or de- Bundesbank %) tion (—) Holdings Holdings balances of
ciline (d—‘) Or repa- Credlt of 13 of with credit
il:-j:ietul-t Total triation l;iﬁ:y;o domestic Ato;;ge forelgn | fuseitu-
Credit Note: tlons || (counter- (+) of ) o Tota] | Treasury Eillly banks | tlonsin Perlod
{nstitu- freel item to shore-term borrowin, ve) billi and and per cent
tions’ Minimum i preceding foreign g and non- {nvest- of
available from (+) prime
Central reserve liquid column) assets Bundes- interest | oo+ | ments in total
Bank required %) f!.?ndl Moblll~ Other by credit bank Treasury wecent. foreign | deposits
balances %) (n- 7 Total sation aper institu- boands mcupp.) money- D]
(increase : | crease: +, paper pap tions ) market
, de~ | decrease: paper
crease: —) —)
of the four weekly bank-return dates in the month 1) Position at end of perlod
+1,005 | (+ 9§32 | —1,056 +1,056 + 660 + 691 | — 31 | — 131 + 527 7,714 5,056 502 2.156 5.7 1962
+1,222 | (+1,059) | +1,276 —1,276 — 704 h— 685 | — 19 | — 376 | — 196 9,006 5,942 516 2,548 5.9 1963
+2,222 | (+2,551) | —3.316 +3,316 +2,230 | +1969 | + 261 | — 887 | 1,973 7,800 3,708 805 3,287 1.6 1964
+ 934 | (4 873) | —3,665 +3,665 +1,870 +1,525 + 345 + 153 +1,642 7,482 3,200 648 3,634 3.9 1965
— 562 | (+ 41) | +1,812 —1,812 + 386 | + 315 | + 71 | —2,180 | — 18 10,023 4,923 543 4,557 8.3 |1st qtr.1962
+ 247 | (+ 366) | — 747 + 747 — 42 + 36 | — 78 + 718 4+ 71 9,088 5,053 536 3,499 7.3 |2nd qtr.
+ 362 | (+ 152) [ —1,168 +1,168 + 142 | + 134 | + 8 | + so4 | + 222 7.940 4,687 373 2,880 6.3 |3rd qer.
+ 958 [ (+ 273) | — 953 + 953 + 174 | + 206 | — 32 | + 527 | 4+ 252 7,714 5,056 502 2,156 5.7 |4ch qtr.
— 642 |(+ 200) | — 21 + u — 299 | — 370 + 71 | — 444 + 764 8,979 5,548 319 3,112 6.7 |1st gtr.1963
+ 512 | (+ 270) | — 185 + 185 + 240 + 265 | — 25 | — 236 + 181 9,136 5,096 569 3,471 6.6 |(and qtr.
+ 169 | (+ 276) | + 849 — 849 + 310 + 402 — 92 | — 237 — 922 9,173 5,012 548 3,613 6.5 |3rd qtr.
+1,183 | (+ 305) | + 633 — 633 — 955 | — 982 | + 27 | + 541 | — 219 9,006 5,942 516 2,548 5.9 [4th qer.
— 635 | (+ 355) | + 389 — 389 — 439 | — 444 | + 5 | — 461 | + 511 10,547 6,433 500 3,614 7.0 |1st qtr.1964
+ 403 | (+ 399) | —1,220 +1,220 + 863 787 | + 76 | — 134 | 4+ 491 10,274 5,865 942 3,467 6.6 |2nd qtr.
+1,385 | (+1435) | —2,345 +2,345 +1,285 +1,217 + 68 | — 58 +1,118 8,749 4,257 860 3,632 5.5 (3rd qtr.
+1,069 | (+ 362 | — 140 + 140 + 521 | + 409 | 4+ 112 | ~— 234 | — 147 7,800 3,708 805 3,287 4.6 [4th qtr.
— 356 |(+ 303) | — 358 + 358 — 8 | — 30 | + 22 | — 333 + 699 9,162 4,517 648 3,997 5.4 Lt qtr.1965
+ 466 | (+ 484) | —1,774 +1.774 + 970 | + 742 | + 228 | + 206 | 4+ 598 8,142 3,608 653 3,881 4.6 |2nd qtr.
+ 455 | (+ 487) | —2,105 +2,105 + o492 | 4+ 155 | + 337 | + 620 | + 993 7,590 3,819 339 3,432 4.3 {3rd qtr.
+ 369 [(— 401) | + 572 | — 572 | + 416 | + 658 | — 242 | — 340 | — 648 7,482 3,200 648 3,634 3.9 l4th qtr.
+ 223 ((+1,117) | —2.647 +2,647 + 308 — 12 + 320 | — 16 2,355 7,433 3,466 242 3,725 3.9 |1st qtr. 1966
— 498 | (+ 166) | +1,333 —1,333 — 748 | — 699 | — 49 | — 206 [ — 379 9,794 6,431 465 2,888 7.4 |Jan. 1963
— 209 | (— 56) | + 629 -~ 629 — 205 | — 188 | — 17 | — 200 | — 224 9,725 6,129 465 3,131 7.2 |Feb.
+ 145 | (— 2} | —1,983 +1,983 + 654 + 517 | + 137 | — 38 | +1,367 £,979 5,548 319 3,112 6.7 |Merch
— 39 [(— 49 | + 226 — 226 — 158 — 83 — 75 | — 3% — 33 9,691 6,010 583 3,098 7.2 |April
+ 751 | (+ 205) | + 378 — 378 — 128 | — 121 | — 7 [+ 16 | — 266 9,870 5,965 671 3,234 7.2 |Muy
— 200 |[(+ 109) | — 789 + 789 + 526 | + 469 | + 57 | — 217 | + 480 9,136 5,096 569 3,471 6.6 |June
— 131 |(— 1| — 143 + 143 + 322 [ + 373 | — 51 | 4+ 152 | — 331 9,190 5,364 690 3,136 6.6 |July
+ 284 | (+ 174) | +1,345 —1,345 — 299 | — 235 | — 64 | — 145 [ — 9oL 9,631 5,446 726 3,459 6.8 [Aug.
+ 16 | (+ 103) | — 353 + 353 + 287 + 264 + 23 — 244 + 310 9,173 5,012 548 3,613 6.5 |(Sep.
+ 81 [(+ 16 | + s10 — 1o — 835 | — 283 | — 52 | — 271 | — 204 10,658 6,009 654 3,995 7.5 |Oect.
+ 50 [ (+ 179 | +1,334 —1,334 — 972 | — 949 | — 23 | + .3 [ — 365 10,811 6,496 622 3,693 7.5 Nov.
+1,052 | (+ 115) | —1,511 +1,511 + 352 | + 250 | + 102 | + s09 | + 350 9,006 5,942 516 2,548 5.9 |Dec.
— 632 | (+ 418) | +1,917 —1,917 —1,370 | —1,371 { + 1 | — 341 | — 206 11,965 7,885 623 3,457 8.0 |Jan. 1964
— 4 [(— s | + 253 — 253 — 64 + 13 — 77 + 22 | — 211 11,706 7,774 633 3,299 7.7 |Feb.
+ 39 | (+ 30) | —1,781 +1,781 + 995 + 914 + 81 | — 142 + 928 10,547 6,433 500 3,614 7.0 |March
+ 231 [(+ 173) | — 208 || + 208 | + a71 | + 468 [ + 3 | — 464 | + 201 11,019 6,333 649 4,037 7.2 |April
+ 107 | (+. 55) | — 165 || + 165 + 13 |+ o1 [+ 1 | — 202 | + 254 11,282 6,263 779 4,240 7.3 (May
t 65 [+ )| — 847 | + 847 | + 279 |+ 207 |+ 72 |+ w33 | + 36 10,274 5,865 942 3,467 6.6 |(June
+ 575 | (+ 172) | — 504 + 504 + 265 + 297 | — 32 | — 4 4+ 243 9,829 5,305 782 3,741 6.3 July
+ 914 | (+1,135) | — 817 + 817 + 498 + 316 + 182 | — 100 + 419 9,434 4,950 697 3,787 5.9 |Aog.
— 174 {(+ 128) | —1,024 +1,024 + 522 4+ 604 — 82 | + 46 + 456 8,749 4,257 860 3,632 5.5 |Sep.
+ 254 | (+ 21) | — 577 + 577 + 744 + 553 + o191 | — 82 | — 85 8,690 3,967 625 4,098 5.4 (Oct.
+ 18 | (+ 145 | +1,776 —1,776 | — 591 — 305 [ — 286 | — 587 | — 598 10,296 5,014 858 4,424 6.3 |Nov.
+ 797 *| (+ 196) | —1,339 +1,339 + 368 + 161 | + 207 | + 435 | + 536 7,800 3,708 805 3,287 4.6 |Dec.
+ 132 [ (+ 504) | + 273 — 273 + 457 | + 537 | — 80 | — s08 | — 222 9,957 4,119 964 4,874 5.9 {Jan. 1965
— 546 | (— 171) | +1,102 —1,102 — 648 | — 412 | — 236 | — 364 | — 90 10,044 4,452 812 4,780 5.9 |Feb.
+ 58 | (— 30 | —1,733 +1,753 + 183 ~ 155 + 338 + 539 +1,011 9,162 4,517 648 3,997 5.4 [(March
— 22 |(+ 46} | — 216 + 216 + 232 + 167 + 65 | + 303 | — 319 8,582 3,702 994 3,886 5.0 |Aprl
+ 568 |(+ 193) | — 438 + 438 4+ 271 + 362 | — 91 | — 76 + 243 9,135 3,958 926 4,251 5.2 |May
— 80 | (+ 245) [ —1,120 +1,120 + 467 + 213 + 254 | — 21 + 674 8,142 3,608 653 3,881 4.6 |June
+ 205 | (+ 192) | —1,592 +1,592 + 783 | + 319 [ + 484 | + 525 | + 284 7,098 3,148 425 3,525 40 |July
+ 245 | (+ 172) | + 366 — 366 + 22 | — 12 + 34 + 23 — 411 8,037 4,156 425 3,456 45 |Aug.
+ 5 [(+ 123) | — €79 + 379 — 313 — 152 | — 161 + 7 +1,120 7,590 3,819 339 3,432 4.3 |Sep.
+ 132 ((+ 43) | + 208 — 208 + 67 + 155 88 | — 166 [ — 109 7,986 3,831 356 3,799 4.4 [Oct.
+ 209 {(+ 152) | +1.569 —1,569 ~— 198 + 119 | — 317 | — 284 | —1,087 8,755 3,994 765 3,996 4.8 |Nov.
+ 28 |(— 596) | —1,205 +1,205 + 547 + 384 + 163 + 110 + 548 7,482 3,200 648 3,634 3.9 [Dec.
+ 475 [ (+1,222) | + 282 || — 282 + 437 | + 167 | + 270 | — 448 | — 271 8,559 3,606 473 4,480 4.5 |lan. 1966
— 383 | {— 104) | — 157 + 157 | — 451 | — 140 | — 311 | — 35 | + 643 8,649 3,623 742 4,284 4.6 |Feb.
+ 131 [(— | —2772 +2,772 + 322 — 39 + 361 + 467 +1,983 7,433 3,466 242 3,725 3.9 |March
+ 137 ({(+ 53) [ — 422 ff 4+ 42 | + 169 | — 63 | + 232 | + 146 | + 107 7,892 3,629 486 3,777 4.1 |April
+ 454 | (+ 118) | + 206 | — 206 | + 15 | + 43 | — 28 [ — 157 | — &4 <o [May

form of book credits (but not the special credits according to

P®) Partly estimated.

Art. 20 par.'l item 2

Bundesbank Law) have been deducted from the credit balances maintained with the
due to certain transactions of the Bundesbank on own account (e. g., foreign currency payments owing to DM drawings under agreements with the International Monetary
quired minimum reserve and changes in Central Bank balances are mainly explained by the fact that banks are obliged to maintain the required minimum reserve only
with the denign of the table. The differences also reflect the tendency — almost exclusively due to technlcal reasons — of the banks’ reserves to exceced the minimum
“moblisation paper” and “other money-market paper” in so far as they affect the Bundesbank’s holdings of such paper. — *) Excluding domestic interbank deposits. —
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1. Overall Monetary Survey

3. Note and Coin Circulation and Bank Deposits™)

Millions of DM .
N . Deposits of foreign
Deposits of domestic non-banks depositors
Note
and Time deposits |
_coin Sight deposits of domestic non-banks " of domestic ngn-banks 5 B ;
circula- i : '
tion, Domestic i ;
with agreed ; .
End excl.. business enterprises and _German . Deposits period, or at o Forei Forelgn
of month credit individuals public authorities of notice, Of Savings ‘| Te1gn | credit
insti- | Total former ice, de- Total ‘:w'i’ insti-
tutions’ . . occupy-| Total [ osits anxs | tutions
cash Total with Dthl:h with D w"}ém ingy 5) less six P | w %)
holdings credit Beutj e credit Beuts €| powers’ th_an months :
7Y Total insti- ﬁn is' Total | jpgti- l‘:“dis' agencies ; snth or i :
tutions i‘;‘ tutions §;' & i mo:;t § moo)re : |
| ' i
1951 Dec. 9,309 24,854 | 14,032 9,916 | 9.644 272 3.119 | 1,704 1,415 997 5,764 | 3,648 1 2,116 5,058 195
1952 Dec. 10,804 30,731 | 15,207 | 10,512 {10,247 265 3,942 | 1.829 2,113 753 7,973 | 4.809 3,164 7,551 300
1953 Dec. 11,955 39,190 | 17,486 | 11,443 |11.19¢ 245 5,404 | 1,849 3,555 639 10,183 | 5.125 ‘ 5,058 11,521 | 473
1954 Dec. 12,751 48,681 | 21,404 | 13,719 (13,414 305 7,162 | 2,077 5,085 523 10,072 | 4,065 6.007 17,205 i 677
1955 Dec. 14,041 55,406 | 23,928 | 15,109 [14,867 242 8,554 | 2,330 6,224 265 10,125 | 4.363 5,762 21,353 | 730
1956 Dec. 14.876 62,436 | 26,209 | 16.405 {16,111 294 9,660 | 2,608 7,052 144 11,975 | 5.592 ! 6,383 24,252 ! 1,198
1957 Dec. 16.461 70,783 | 25,936 | 18,656 |18.316 | 340 7,139 [ 2,690 4,449 141 15,498 | 7.197 | 8,301 29,349 1,580
1958 Dec. 17,940 81,485 | 28,909 | 21,738 (21,402 336 7,124 | 2,900 4,224 47 16,511 | 6.716 . 9,795 36,065 1,703
1959 Dec.”) 19,369 91,845 | 29,486 | 24,545 [24,323%) 222 4,941 | 3,103 1,838 —_ 18,189 | 6.845 “11:344 44,170 - 1.924
1959 Dec.10)) 19,344 | 93.465 | 30,102 | 25.067 |24.845%) 222 5,035 | 3,197 | 1,838 — 18,423 | 6,911 111,512 | 44,940 1,924
1960 Dec.1t) 20,772 106,010 | 33,684 | 26,580 (26,361 ' 219 7,104 | 3,664 3,440 —_ 19,463 | 7,157 12,306 52,863 1,796
1961 Dec. 23,138 |121,520 | 40,243 | 31,238 [30,986'M%) 252 9,005 | 4,272 4,733 —_— 21,204 | 7,5211%):13,6831%)| 60,073 2,044
1962 Dec.!4) 24,164 (135,325 | 43,348 | 33,845 33,566 279 9,503 5,218 | 4,285 _— 22,723 | 8.090 ;14,633 69,254 1,723
1962 Dec.lY) 24,159 (135,526 | 43,375 | 33,868 (33,589 279 9,507 | 5,222 | 4,285 —_ 22,728 | 8,094 (14,634 69,423 1,723
1963 Dec. 25,418 (151,706 | 46,361 | 36,759 36,486 273 9.602 | 5.475 4,127 —_ 24,373 | 8,848 15,525 80,972 2,323
1964 Dec. 27,804 |167,501 | 48,343 | 39,808 |39,556 252 8,535 | 5,321%) 3,214 —_ 25,657 | 9,472 16,185 93,501 2,630
1965 Dec. 29,556 187,083 | 50,997 | 43,114 |42,849'%) 265 7.883 | 5.718 | 2,165 - 26,328 | 9,610'7),16,718'( 109,758 2,753
1958 March 16,950 71,828 - 24,190 | 17,561 |17,202 359 6,515 | 2,618 3.897 114 16,370 | 7.220 92,150 31,268 - 1,775
une 17,239 | 74,689 | 25,694 | 18,704 |18,356 348 6.919 | 2,445 4,474 71 16,425 | 6,637 9,788 32.570 - 1,659
ep. 17,584 77,264 | 26,269 | 19,518 119,209 309 6,708 | 2,510 4,198 43 16,989 | 7,022 9,967 34,006 1,699
Dec. 17,940 | 81,385 | 28,909 | 21.738 {21,402 3367 | 7,124 | 2,900 | 4,224 47 | 16,511 | 6,716 | 9,795 | 36,065 1,703
1959 March 18,027 81,179 | 26.260 | 21,110 |20.893 217 5,150 | 2,863 2,287 — 41 16,630 | 6,499 [10,131 38,289 1,271
June 18,433 83,792 | 27,189 | 22,590 |22,368 222 4,599 | 2,682 1,917 —_ 16,662 | 6,127 .10,535 39,941 , 1.598
Sep.”) 12,987 | 86.850 | 27,940 | 23,291 [23.074 217 4.649 | 2,746 | 1,903 — 17.303 | 6,531 [10,772 | 41.607 ! 1,532
Dec. 19,369 91,845 | 29,486 | 24,545 |24,323%) 222 4,941 | 3,103 1.838 — 18,189 | 6,845 (11,344 44,170 | 1,924
Dec.19) 19,334 | 93.465 | 30,102 | 25,067 |24,845%) 222 5,035 | 3,197 | 1,838 — 18,423 | 6,911 |11,512 | 44,940 ' 1,924
1960 March 19,465 95,597 | 29,488 | 23,804 23,579 225 5.684 | 3,067 2,617 —_— 19,051 | 7,175 [11.876 47,058 1.882
une 19.971 98,407 | 31,125 ' 24,634 |24.413 221 6,491 © 3,080 3.411 —_ 18,863 | 6,617 (12,246 48,419 | 1,898
eD. 20,946 (100,610 | 31.516 : 24,407 |24,196 211 7,109 | 2,971 : 4,138 —_ 19.215 | 6,758 112.457 49,879 ! 1,736
Dec. 20,772 |106.010 | 33.684 | 26,580 |26,361 219 7,104 . 3,664 3,440%) -— 19,463 | 7.157 112,306 52.863 1,796
1961 March 21,581 {109,738 33,998 | 24,713 |24,4%0 223 9.285 | 3,098 6.187 — 20,457 | 7,125 113,332 55,283 1,828
une 22,065 114,765 | 37,192 | 26,500 {26,255 245 10,692 | 3,321 7,371 —_ 21,150 | 6,815 14,335 56,423 1,981
ep, 22,888 (115,613 37,014 | 27,497 [27.250') 247 9,517 | 3,454 6,063 —_ 21,018 | 7,155 13,863 57,581 1,715
Dec. 23,138 |121,520 | 40,243 | 31,238 [30.986') 252 9,005 | 4,272 | 4,733 — 21,204 | 7,5211%)|13,683%) 60,073 | 2,044
1962 Jan. 22,191 |121,211 37,580 | 28,829 |28.591 238 8.751 | 3,470 5,281 —_— 22,213 8,131 |14,082 61,418 1.820
Feb. 22.756 (122,377 | 37.120 | 28.421 |28,179 242 . 8,699 | 3,741 4,958 —_ 22,859 | 8,631 [14,228 62,398 1.684
March 23,474 122,968 37,821 | 28,171 (27,939 232 9,650 | 3,555 6,095 —_— 21,921 | 7,684 114,237 63.226 1.752
Avril 23,343 |124,349 | 38,447 | 29,538 29,296 242 8,909 | 3,610 5,299 — 22,230 | 7,671  14.559 63,672 | 1.639
May 23,479 {126,452 | 39,119 | 30,023 29,784 239 9.096 | 3.930 5,166 —_— 23,084 | 8.345 14,739 64,249 1.800
une 23,821 {126,884 | 39.967 | 30,028 [29.766 262 9,939 | 3,895 6,044 — 22,314 | 7,447 |[14.867 64,603 1.717
uly 23,653 [127,909 | 40.393 | 30.877 [30.622 255 9,516 | 3,588 5,928 —_ 22,426 | 7,766 |14.660 65,090 1,863
Aug. 24,009 {127,655 | 39,300 | 30,951 (30,737 214 8,349 | 3,766 4,583 —_ 22.788 7,921 |14.867 65,567 1,700
Sev. 24,330 |129,819 | 41,578 | 30.853 |30,582 271 10,725 | 3,979 6,746 —_ 22,222 | 7.409 [14,813 66,019 1,632
Qct. 23,910 |129,747 | 40,580 | 31,901 31.630 271 8,679 | 3,589 5,090 —_ 22,507 | 7,763 114,744 66,660 1,802
Nov. 24,997 |130,205 | 40,569 | 32,347 32,070 277 8,222 | 4,162 4,060 — 22,690 | 8.076 (14,614 66,946 1.823
Dec.19) 24,164 |135,325 | 43,348 | 33,845 |33.566 279 9,503 | 5,218 4,285 —- 22,723 8,090 (14,633 69,254 | 1,723
Dec.14) 24,159 |135,526 | 43,375 | 33,868 |33,589 279 9,507 | 5,222 4,285 —_ 22,728 8,094 {14,634 69,423 1,723
1963 Jan. 23,631 | 134,417 | 40,062 | 31,148 |30.903 245 8.914 | 4,025 4,889 —_ 23,342 8,650 114,692 71,013 1.689
Feb. 24,402 |135,608 | 39,744 | 30,920 30,669 251 8.824 | 4,373 4,451 —_ 23,610 | 9,000 14,610 72,254 1,593
March 24,812 (137,081 | 41,057 | 30,174 |29,92% 249 10,883 | 4,004 6,879 — 22,981 8,380 (14,601 73.043 1,664
Avril 24,491 137,703 | 40,902 | 31,467 {31.201 266 9,435 | 3,833 5,602 — 23,260 | 8,454 [14.806 73,541 | 1.651
May 25,295 |138,634 | 40,830 | 31,836 |31.574 262 8,994 . 4,162 4,832 —_ 23,800 | 8,717 [15.083 74,004 '[ 1.770
June 25,537 |141,220 | 43,671 | 31.995 (31,711 284 11,676 | 4,466 7,210 —_ 23,033 7,749 15,284 74,516 2,023
July 25,333 141,074 | 42,595 | 33,001 |32,74¢ 255 9.594 | 3,966 5.628 —_ 23,203 7,892 115,311 75,276 | 1.815
Aug. 25,768 (141,881 | 41,902 | 33,163 {32,899 264 8.739 | 4,373 4,366 —_ 23,903 8,467 15.436 76,076 | 1,834
Sev. 25,741 |143,958 | 44,049 | 33,268 32,998 270 10.781 | 4,422 6,359 —_ 23,164 ; 7.770 {15.394 76,745 | 1,813
Qct. 35,646 |143.924 | 42,538 | 33,914 {33,658 256 8,624 | 3,955 | 4,669 — 23,606 | 8,226 (15,380 | 77.7%0 . 1,919
Nov. 26,689 |144,943 | 42,967 | 34.580 34,296 284 8,387 | 4.630 3,757 — 23.709 | 8,702 |15.007 78,267 i 1,950
Dec. 25,418 (151,706 | 46,361 | 36,759 |36,486 273 9,602 | 5,475 4,127 —_ 24,373 8,848 115.525 80,972 | 4,812 | 2,489 2,323
1964 Jan. 25,126 [149.858 | 42,167 | 33,995 (33,738 257 8,172 | 4,398 3,774 — 25,128 | 9,630 115,498 82,563 | 4,285 2.176 2,109
Feb. 25,891 [150.903 | 41,806 | 33,626 .33.368 258 8.180 | 4,716 3,464 —_ 25,222 | 9,633 115,589 83,875 | 4,406 | 2,209 2,197
March 25,757 |153,122 | 44,343 | 33,916 {33,623 293 10,427 | 4.629 5,798 —_ 24,190 | 8,572 115,618 84.589 : 4,145 2,214 1,931
Avril 26,742 (152,702 | 42,733 34,474 (34,223 251 8,259 | 4,100 . 4,159 —_ 24,633 8,905 115,728 85,336 4,125 - 2,202 1,923
Mav 26.839 [155,083 | 43,987 | 35.005 (34,723 282 8,982 | 4,832 4,150 —_ 25,306 | 9,188 :16,118 85.790 4,229 2,226 2,003
June 26,689 |157,342 | 46,250 | 36,084 35,772 312 10,166 | 4.936 5,230 —_ 24,620 | 8,323 16,297 86,472 ; 4,409 2,212 2,197
July 27,557 |156,797 | 44.466 | 36,164 |35,908 256 8,302 @ 4,05919)( 4,243 — 25,065 | 8,424 16,641 87.266 - 4,274 2,187 2,087
Aug. 27,308 |158,450 | 45,252 | 36,766 (36,517 249 8.486 : 4,590 3,896 _— 25,245 8,759 16,486 87,953 | 4,377 2,198 2,179
Sev. 27,267 |160,544 | 47,460 | 36,538 (36,243 295 10,922 | 4,600 6,322 —_ 24,510 | 8,174 16.336 88,574 || 4,380 2,198 2,182
Qct. 27,442 | 160,688 | 46,504 | 37,467 {37,220 247 9.037 | 4.090 4,947 —_ 24,555 ' 8,438 16,117 89,629 || 4,523 2,195 2,328
Nov. 28,070 {161,209 | 46,110 | 38.463 138.207 256 7,647 | 4,925 2,722 —_— 24,881 8,841 16.040 90,218 | 4,490 2,202 2,288
Dec. 27,804 (167,501 | 48,343 | 39,808 39,556 252 8,535 | 5,321 3,214 —_ 25,657 | 9.472 16,185 93,501 ; 5,171 2,541 2,630
1965 Jan. 27,353 |166.895 | 45,265 | 37,611 [37,383'%) 223 7,654 | 4,463 3,191 —_ 26,402 [10,1361M16.26617)] 95,228 | 4,830 | 2,353 2,477
Feb. 28,345 [168.775 | 45,243 37,251 |37.024 227 7,992 | 4.757 3,235 —_ 26,578 | 9.965 (16,613 96.954 | 4,707 | 2,369 2,338
March 28,244 (169,542 | 45.790 | 37.378 :36,970 ! 408 8,412 | 4,516 3,896 — 25,504 | 8,731 16,773 98.248 4,879 | 2,385 2,494
Aovril 29,059 {170,157 | 45,238 38,237 ;37,976 261 7,001 | 4,050 ! 2,951 _— 25,789 | 8.309 {17,480 99,130 4,670 ' 2,419 2,251
May 29,092 (174,110 | 47,149 | 39,619 |39,372 246 7,530 | 4,541 2,989 —_ 26,720 | 9,191 (17,529 100,241 4,982 ; 2,562 2,420
June 29,121 [175,092 | 48,485 39,998 [39,721 277 8,487 | 4,895 3,592 — 25,417 | 8.260 [17,157 101,190 i 4.888 | 2.459 2,429
July 29,943 [174,556 | 47,299 39,948 (39,709 239 7,351 | 4,241 3,110 — 25,040 | 7,843 117,197 102,217 " 5,025 2,435 2,590
Aug. 29,208 |175,901 | 47,771 | 40,355 |40.112 242 7,416 | 4,626 2,790 —_ 25.386 | 8,489 |16.897 102,744 4,770 i 2,431 2,339
Sep. 29,453 177,035 | 49,085 39,942 39,690 252 9,143 4,832 4,311 —_ 24.376 | 7,973 16,403 103,574 4,915 | 2,397 2,518
QOct. 29,658 |178,152 | 48.682 | 41,174 (40,944 230 7.508 | 4,273 3,235 —_ 24,593 | 7,914 16,679 104.877 || 5,015 2,489 2,526
Nov. 30,036 |180,246 | 49.878 | 42,516 |42,245 271 7,362 | 4,950 2,412 Eand 24,909 | 8,378 16.531 105,459 || 4,841 2,483 2,358
Dec. 29,556 | 187,083 50,997 | 43,114 [42,849 265 7.883 : 5.718 2,165 —_ 26,328 | 9,610 ‘16,718 109.758 i 5,628 2,875 2,753
1966 Jan. 28,877 |186,332 | 47.743 40,613 140,370 243 7,130 = 4,500 2,630 bt 27,099 | 9,617 17,482 111,490 5,018 ! 2,554 2,464
Feb. 29,518 |188,074 | 48.051 | 40,231 |40.00 231 7,820 | 4,795 3,025 — 27,216 | 9.841 17,375 112,807 4,979 2,534 2.445
Ma[.d\ 29,787 | 188,768 | 48,931 | 39,649 |39.392 257 9,282 | 4,721 4,561 et 26,386 , 9,172 [17.214 113,451 5,044 2,523 2,521
ADI:I‘ 30,414 | 188,940 | 47,774 | 41.134 | 40,3883 251 6,640 | 4,380 2,260 - 26.723 ' 9,303 [17.420 114,443 5,041 2,569 2,472
MaiP) 30,221 |191.869 | 49,512 | 41,749 [41,489 260 7.763 | 4,926 2.837 _ 27,170 - 9,705 17,465 115,187 '} 4,966 2,516 2,450
i ! !
") From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Bundesbank; cf. footnote 19). — 1) Including
DM notes and coins held abroad. — ?) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank; cf. footnote 7).
Up to end-1951 including Import Permits Suspense Account (cash deposits). — 3) Including public authorities’ Central Bank deposits temporarily employed — up to August 1957 —
in equalisation claims; from December 1960 onwards including the ER.P. Special Fund’s deposits and the credit balances arising from special transactions (cf. Table Il A 4). —
4 From January 1959 onwards included in foreign liabilities. — %) For breakdown by depositors, see Table I 1. — ) Breakdown until March 1957 estimated. — 7) Up to end-1958
excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits maintained at the Bundesbank by agencies of the former occupying powers;
cf. footnotes ) and 4). — 8) Excluding foreign banks’ deposits with the Bundesbank. — ?) Statistical decrease of about DM 70 million.” — ) From January 1960 onwards in-
cluding deposits of non-banks maintained with Saarland credit institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding
the Saarland and, secondly, the figures including the Saarland. Cf. footnote *). — ) Statistical decrease of about DM 65 million. — ') Statistical increase of DM 243 million. —
1%) Statistical increase of DM 423 million (less than six months: DM 38 million; six months or more: DM 385 million). — ) In December 1962 the obligation to render retumns
was newly defined for the credit cooperatives (Raiffeisen) (cf. relevant footnotes to tables in Section ITI, Credit Institutions). — 35} Statistical decrease of DM 122 million. —
19) Statistical decrease of DM 92 million. — ) Statistical increase of DM 92 million (less than six months: DM 37 million; six months or more: DM 55 million). — P) Pro-
visional.
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II. Deutsche Bundesbank

IL. Deutsdie Bundesbank
. A. Note and Coin Circulation,

A. Note and Coin Circulation, Lending, Deposits Lending, Deposits
1. Notes and Coin in Circulation
(a) at Bank-Return Dates
Millions of DM
Total Total Toral Total
note L note . note note
Bank- and Bank | Divi- Bank- and Bank | Divl- Bank- and Bank | Divi- Bank- and Baok | Divi-
return coln notes sional return coin notes sional return coin notes sional return coln notes sional
date circu- coin date circu- coin date circu- coin date clreu- coin
lation lation lation lation
1948 Dec. 31 6,641.4 | 6,641.4 —
1949 Dec. 21 77375 | 7.697.0 39.6 | 1964 Jan. 31 |26,744.7 |25.046.2 | 1.698.5 |[1965 Jan. 31 |20,180.6|27.352.7 | 1.827.9 | 1966 Jan. 31 | 30,994.3 29.016.9 | 1,977.4
1950 Dec. 31 | 8.413.8| 8.232.3| 1815 Feb, 29 | 27,519.0 | 25,814.0 | 1,705.0 Feb. 28 |30.216.7 [28.376.8 | 1.839.9 Feb. 28 |31,636.3 29.647.2| 1,989.1
1951 Dec. 31 9.713.3 | 9,243.1| 470.2 Mar. 31 | 27,782.4 | 26,0484 | 1,734.0 Mar. 31 |30,249.8 | 22 288.5 | 1,861.3 Mar. 7 130.379.1128,390.01 1,989.1
Mar. 15 | 29,550.3 | 27.560.0 | 1.990.3
1952 Dec. 31 | 11,270.4 | 10,508.7 761.7 Mar. 23 | 27,903.8 | 35.916.6 | 19875
1953 Dec. 31 | 12.434.9 | 11,547.0 887.9 Avr. 30 |26,395.6 [26,652.2 | 1,743.4 Apr. 30 |31,014,1 {29.120.8 | 1,893.3 M?l; 31 | 32,0436 | 30,0350 | 30082
1954 Dec. 31 | 13,296.0 | 12.349.8 946.2 May 31 |28,638.7 |26,876.3 | 1,762.4 Mav 31 [31.242.6 [29,336.8 | 1,905.8 A\;r. - 31’002'9 23‘933'0 2‘019'9
1955 gec.n 14,642.4 | 13,641.0 | 1,001.4 June 30 | 28.600.4 | 26,834.5 | 1,765.9 June 30 }31.345.2|29.426.2| 1.919.0 Apr. 15 |30.135.0]28.115.7 | 2.0193
1956 Dec. 31 15,590.5 | 14,510.8 | 1,079.7 Avr. 23 |28,779.3 | 26,761.3 | 2,018.0
1957 Dec. 31 | 17.273.2 | 16,132.9 | 1,140.3 July 31 | 29421.8 127,6381.2 | 1,790.6 July 31 |32,091.2130.146.5 | 1.944.7 Avr. 30 |32,546.6 | 30,5116 | 2.035.0
1958 Dec. 31 | 18,858.3 | 17.661.5 | 1.196.8 Aug. 31 | 29,190.8 | 27,395.6 | 1,795.2 Aug. 31 |31,333 7 |29.386.3 | 1,947 4 Mav 7 |3L.151.0| 29.114.9 | 2.036.1
1959 Dec. 310) | 20,324.2 | 19,045.7 | 1.278.5 Sep. 30 |29,138.4{27,330.0| 1,808.4 Sep. 30 [31,603.0 [29,640.5 | 1,962.5 Mav 15 130,718.6 22.682.8 2,032.2
60 . 839, 470, ,369. ay 23 [28,929.8 |26.894.4| 2,035,
361 B:i gi' ﬁ:g:: bogieg iigg: Oct. 31 |29.259.9 |27,431.8 | 1.828.1 Oct. 31 |31,712.1]29.728.6 | 1.983.5 May 31 32,6352 | 30.5901 | 30581
1962 Dec. 31 25,759.8 | 24.146.6 | 1,613.2 Nov. 30 | 30,105.6 | 28,259.6 | 1,846.0 Nov. 30 |32,317.3 | 30,311.8 | 2,005.5 June 7 130,694.028.644.2| 2.049.8
1963 Dec. 31 | 27,151.6| 25,426.6| 1.725.0 Dec. 31 | 29,544.6 | 27.691.7 | 1.852.9 Dec. 31 |31,452.7 | 29,455.6 | 1,997.1 June 15 |30.582.9 (28.536.3 [ 2,046.6
¥) From July 1959 onwards including DM notes and coins issued in the Saarland.
(b) Averages!) (¢) Denominations
Millions of DM as at 31 May 1966
In per cent
Total note Total aote Total note Total note - In millions
Period and coin Period xnd coin Period and ¢oin Period and coin Denomination of DM cl‘:cfurl::clm
circulation circulation circulztion circulation
1949 6,842 Total of bank notes 30,580 93.7
1950 7,732 |[1963 June 25,330 | 1964 June 26,607 || 1965 June 29,413 W/ : M 1,000.— 1,052 3.2
1951 8,315 . 500.— 332 2.5
1952 9.863 Tuly 25,459 July 27,278 July 30,109 . 100.— 15,637 47.9
1953 11,048 Aug. 25,575 Aug. | 27,492 Aug. 29,728 . 50.— 8,649 26.5
1954 11.844 Sep. 25,694 Sep. 27,301 Sep. 29,502 . 20— 2,663 8.2
1955 12,931 . 10.— 1,498 g.g
1;;; %gggz Sct. 25,452 Sct. 27.424 Oct. 29,810 - 5.— 249 .
1 y ov. 25,656 ov. 27,500 ov. 29,524 n
se | s Dec. | 27,114 Dec. | 29,023 Dec. | 31,095 Total of divislonal cala 2055 . s 83
1960 19,670 [|1964 Jan. 25,160 || 1965 Jan. | 27.571 | 1966 Jan. 29,403 - 2— 2 -0
1961 21,536 eb. 25,194 Feb. 27,593 Feb. 29,222 - s 245 0.7
1962 23,498 Marda | 26,167 March| 28,149 March| 29,693 : g 106 0.6
1963 25,115 April 25.839 Avoril | 28,744 April | 30.381 . —.05 61 0.2
1964 26,811 May 26,752 May | 29,321 May 30,727 . —.01 16 0.1
1965 29,213 - P 01
. 01 3
) Computed from the circulation figures for each calendar day. — %) As from July 1959
including DM notes and colns issued in the Saarland. Bank notes and dlvislonal coln 32,635 100.0
: "
2. Central Bank Lending to Non-bank Borrowers *)
Millions of DM
Business enterprises
Public authorities (excluding R.L.C.) and individ?als
Total lending
rc].; non~bank Federal Government and its Speclal Funds %) Lawder Credits
inonowenx Total Credit to granted to
. ex- 2 h
Period cluding | cluding 1a- ex- Treasury é’en;l]er;lﬂ Treasury Other “Direct 2221;::;:35
. cluding | cluding bills and over bills and Advances ublic e ;
Treasury bills ment for 4 lending” | and build-
and Treasury bills Total non-inter- [ Cash artici- Securi~ Tota] |ROD-inter- | Cash on authori- %) ing and
securitics ind est-bearing [ advances pacion ties est-bearing | advances| securi- ties Toan
securities Treasury i: inter- Treasury ties associa-
bonds national bonds tions?)
institations
1950 Dec. 1,622.8 | 926.4 | 1.503.7 | 807.3 | 1,213.8 241.3 637.5 — 335.0 | 2887 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1,166 § 299 1 | 1,036.6 169.2 239.4 553.3 — — 286.1 196.0 28.0 168.0 —_ 1.2 69.3 60.6
1952 Dec. 750.0 | 3804 | 603.4 | 2338 | 5382 355.2 — 183.0 — 64.8 14.4 50.4 — 0.4 85.6 61.0
1953 Dec. 622.5 | 369.0 | 4784 | 2250 | 4304 203.1 — 183.0 44.3 47.6 6.0 .6 — 0.4 108.4 35.7
1954 Dec. 7343 | 601.9 | 605.4 | 473.0 | s522.7 100.4 — 390.7 31.6 61.2 0.4 60.8 — 21,5 109.9 19.0
1955 Dec. LOIT 2| 749.8 [ 8910 | 629.6 | 652.1 247.3 —_ 390.7 14.1 | 205.8 - 180.4 25.4 33.1 103.5 16.7
1956 Dec. 8130 6393 | 715.0| 541.3; 5645 119.9 — 390.8 53.8 | 101.8 — 101.8 — 4.7 $8.7 9.3
1957 Dec. 808.6 | 480.4 | 3028 | 474.6| 7190 153.7 — 390.8 | 1745 83.9 — 838 _— — 22 3.6
1951 Dec. 10944 | 7487 | 1,094.0| 748.3 | 1,024.9 100.0 17.5 661.7 | 2457 69.1 — 691 —_ — - . 0.4
1959 Dec.”) 1,747.8 | 1,455.5 | 1,747.8 | 1,455.5 | 1,747.8 80.0 244.8 1,210.7 | 212.3 — — — — — — 0.0
1960 Dec. 1,804.4 | 1,465.2 | 1.804.4 | 1,465.2 | 1,804.4 136.3 76.0 | 1,387.2 | 202.9 — — — —_ —_ — —
1961 Dec. 3.017.3 | 2,798.8 | 3,017.3 | 2,798.8 | 3,014.3 = 160.1 [ 2,635.7 | 218.5 3.0 — 3.0 — — — —
1962 Dec. 3,072.2 | 2,894.8 | 3,012.2 | 2,894.8 | 3.012.2 — 739.1 | 2,155.7 | [17.4 — — i - - — —
1963 Dec. 4.235.2 | 4,043.5 | 4,235.2 | 4,043.5 | 4,218.6 125.1 | 1,7327 | 2,294.2 66.6 16.6 - 16.6 — - — —
1964 Dec. 4,566.4  4,228.0 | 4.566.4 | 4.226.0 | 4.472.4 307.0 | 1,1138.0 | 3.016.0 31.4 94.0 — 94.0 — — — -
1965 Dec. 4,785.5 | 4,408.5 | 4,785.5 | 4,408.5 | 4,452.4 345.4 | 1,074.5 | 3,000.9 31.6 | 3331 — 333.1 — — — -
1964 May 2,668.0 | 2,645.2 | 2.668.0 | 2.645.2 | 2,627.8 — — 2,605.0 | 22.3 10.2 — 40.2 — — — -
June 2,903.6 | 2,881.3 | 2,903.6 | 2.881.3 | 2,903.6 — - 2,881.3 223 — — — — — — —
Tuly 2.985.2 | 2,862.9 | 2,985.2 | 2,862.9 | 2,969.5 100.0 — 2,8472 | 223 15.7 — 15.7 — — — —
Aug. 3,042.0 | 2.870.2 | 3,042.0 | 2.870.2 | 3.019.0 152.0 — 2,8472 19.3 23.0 — 2350 — - — —_
Sev. 3,067.2 | 2,878.5 | 3,067.2 | 2,878.5 | 3,067.2 165.0 — 28785 23.7 = — — - — — -
Qct. 2,897.0 | 2,628.7 | 2,897.0 | 2.628.7 | 2.884.3 234.0 — 2,616.0 343 12.7 — 12.7 —_ — — -
Nor. 2,703.0 | 2.665.1 | 2.703.0 | 2.665.1 | 2,627.9 1.0 — 2.590.0 36.9 751 — 751 — — — —
Dec. 4,566.4 | 4,228.0 | 4,566.4 | 4,228.0 | 4,472.4 307.0 | 1.118.0 | 3,016.0 | 31.4 94.0 — 94,0 — — — —
1965 Jan. 3,155.1 | 3.044.4 | 3,155.1 | 3.044.4 | 3,122.1 78.9 154.8 | 2.856.6 31.8 33.0 — 33.0 - _ — —
Feb. 3.699.5 | 3,666.7 | 3.699.1 | 3.666.3 | 3.635.6 1.0 760.8 | 2.842.0 318 63.5 — 63.5 _— — — 0.4
March 2,919.2 | 2,887.4 | 2,918.8 | 2.887.0 | 2,918.8 — — 2.887.0 | 31 — _ i — — — 0.4
April 3.575.9 | 3,152.1( 3,575.5 | 3,151.7 ( 3,438.7 392.0 137.9 2.877.0 31.8 136.8 — 136.9 — — — 0.4
May 4,137.8 | 3.926.0 | 4.137.8 | 3,926.0 | 3,881.8 130.0 737.5 | 2,932.5 | 318 | 2560 —_ 256.0 — — — =
June 3,562.4 | 3,255.8 | 3.562.4 | 3.255.8 | 3.506.2 275.0 267.1 | 2,932.5 31.6 56.2 — 56.2 — - — -
Tuly 4,085.0 | 3,638.5 | 4.085.0 | 3.638.5 | 3,982.8 415.0 580.3 | 2,956.0 31.5 | 102.2 — 102.2 — — — —
Aug. 3.727.9 | 3,442.4 | 3,727.9 | 3,442.4 | 3.384.1 254.0 145.8 | 2,952.8 315 | 343.8 _ 3438 — — — —
Sep. 3,255.0 | 3,032.2 [ 3.255.0 | 3,032.2 | 3,163.6 191.5 — 2,940.8 31.3 91.4 — 91.4 — — — -
Oct. 3.466.9 | 3,266.6 | 3.466.9 | 3,266.6 | 3,161.1 169.0 — 2,960.8 31.3 | 305.8 — 305.8 — — — —
Nov. 4,074.0 | 3.893.7 | 4,074.0 | 3,893.7 | 3,650.8 149.0 469.6 | 3,000.9 313 | 4232 — 4232 — — — -
ec. 4.785.5 | 4,408.5 | 4,785.5 | 4,408.5 | 4,452.4 345.4 [ 1,074.5 [ 3.,000.9 31.6 | 333.1 — 333.1 — — - -
1966 Jan. 3,767.6 | 3.341.3 | 3,767.6 | 3.341.3 | 3.620.8 396.0 139.6 | 3.054.9 30.3 | 146.8 — 146.8 — — - -
Feb. 4,013.1 | 3,663.7 | 4,013.1 | 3.663.7 | 3.917.7 319.9 513.4 | 3,054.9 29.5 95.4 — 95.4 — — — —
March | 3.679.4 | 3,12076 | 3.679.4 | 3,120.6 | 3.655.8 529.3 2.1 | 3,094.9 29.5 23.6 — 23.6 — — —
Avril 3,580.7 | 3,281.2 | 3,580.7 | 3,281.2 | 3.,518.9 270.0 84.4 | 3,135.0 | 295 61.8 — 61.8 — - —
May 4,646.4 | 4.114.0 | 4,646.4 | 4,114.0 | 4.518.9 503.0 422.6 | 3,563.9 29.4 | 1275 — 127.5 — — - —

") From July 1959 onwards includin
ffice. — ") Discount credits and

or lending on, equalisation claims.

g the Land Central Bank in the Searland. — ! Including Federal Rallways, Federal Postal Administration
advances on securities granted by Land Central Bank branches in the former French zone of occupation.

and Federal Equallsation of Burdens
— %) Through temporary purchase of,
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1L Deutsdie Bundesbank
A. Note and Cotn Circulation,

Lending, Deposits
. . . 0] "
3. Central Bank Lending to Credit Institutions ")
Millions of DM
Credit institutions (excluding R.L.C.)") Reconstruction Loan Corporation
Period Equalisation
Total Di‘“;::' Advances claims Total Cash Securities
1) 3 on securities temporarily advances
purchased )

1950 Dec. 5,201.9 4.235.4 360.6 605.9 368.7 368.7 -

1951 Dec. 5,717.5 4,757.2 290.8 669.5 454.0 454.0 —
1952 Dec. 4,128.4 3.389.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3.351.1 2.739.1 245.2 366.8 225.6 202.6 13.0
1954 Dec. 3,339.0 2.837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 1395 5.8
1956 Dec. 3,127.1 2.723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1,463.0 52.8 160.9 67.8 66.8 1.0

1958 Dec. 960.3 769.6 63.9 126.8 3.8 3.8 —

1959 Dec.”) 1,285.7 949.2 234.4 102.1 20.3 20.3 -

1960 Dec. 1,804.1 1.296.5 419.0 $8.6 1.1 1.1 —_—

1961 Dec. 1,663.8 1.395.4 219.7 487 4.4 4.4 -

1962 Dec. 2,473.3 2,267.6 157.7 48.0 — - -

1963 Dec. 2,097.9 1.890.2 207.7 — — — —

1964 Dec. 3,449.9 2,804.2 645.7 — — — ~_

1965 Dec. 5.487.9 4.791.5 696.4 — — — —

1964 May 2,950.7 2.919.6 31.1 - —_— — —

une 2.904.8 2,771.0 33.8 - - - -

uly 3,312.1 3.292.2 19.9 - — - —

Aug. 3,339.9 3.316.5 23.4 - - - -

ep, 4,299.9 4.214.7 $5.2 - —_ — -

Oct. 3,384.2 3.359.0 25.2 —_ — - —_

Nov 3 168.6 3.328.5 40.1 — — — _

Dec. 3,449.9 2.804.2 645.7 — — — —

1965 Jan. 4,039.4 4.019.9 19.5 — — — -

eb. 3.675.6 3.463.2 212.4 — - - —

Mardh 4.567.6 4.531.8 36.1 — - - —_

April 3,795.8 3.668 127.8 - - —_ g

ay 4,143.1 4.083.0 60.1 - — - —

;une 5,218.6 4.973.6 245.0 — —_ — —_

uly 5,088.5 5,056.3 32.2 — — — o

Aug. 4,369.4 4.347.2 22.2 — — — —

ep 6,430.8 6.270.0 160.8 - — — —

Oct. 5.516.1 5.292.7 233.4 — — — —

Nov. 4,730.6 4.630.7 99.9 — — — —

Dec. 5,487.9 4.791.5 696.4 — — _ -

1966 Jan. 5,908.6 5.746.1 162.5 — — — —_

eb. 5,908.4 5,569.8 338.6 — — —_ _

March 7,920.2 7.425.3 494.9 — — — —

April 7,309.3 7.196.7 112.6 — — — —

May 7,601.5 7.546.6 54.9 — —_ — —

*} As from July 1959 including Central Bank credit granted to Saarland credit institutions. — 1) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — ¥) With the credit institutions’ liability of repurchase.

4. Central Bank Deposits of Non-banks and of Credit Institutions )

Millions of DM
Non-banks
Public authorities ')
Total Gol"ﬁ;::lem Agencies Other Credit
Period including excluding (without Special ER.D. Other :cfcf:;l;z; German insn;l)mom
¥ ¢
amounts temporarlly Funds) %), Special public powers depositors
employed in Lander and F\:nd authorities o
equalisation claims ¥) E:(“;’;:;:i‘:“ ) ©)
1t
Authorities
1950 Dec. 3,693.3 3.446.0 594.3 965.0 396.7 907.6 $29.7 1.887.7
1951 Dec. 3,997.3 2,990.0 1,191.8 1,312.8 223.0 997.3 272.4 2,675.0
1953 Dec. 3,957.0 1,194.1 1,906.1 825 207.2 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1,704.2 3.181.4 496.7 373.2 639.3 244.7 3,286.9
1954 Dec. 6,266.5 1.529.9 4,684.7 352.8 400.6 523.4 305.0 4,005.9
1955 Dec. 7,003.5 3.420.7 5,949.7 272.2 274.3 265.5 241.8 4,502.2
1956 Dec. 7.682.3 4.459.3 6,711.8 192.5 339.8 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4,017.1 167.8 431.4 140.6 340.4 7.108.9
1958 Dec._ 4,968.2 3.614.0 361.2 610.3 46.8 335.9 $.243.1
1959 Dec.’) 2,260.8 1,161.3 200.4 677.3 — 221.8 9.343.8
1960 Dec. 3,659.2 2.684.9 119.8 636.3 —_ 218.2 13.036.4
1961 Dec. 4,985.8 3,781.6 352.3 599.5 — 252.4 11.614.6
1962 Dec. 4,563.2 3,604.8 166.3 513.4 _ 278.7 12,2321
1963 Dec. 4,399.9 3.022.1 159.6 945.4 — 272.8 13.606.5
1964 Dec. 3,467.2 2.188.6 134.4 891.6 -_— 252.6 15,143.3
1965 Dec. 2,429.9 1,155.1 63.4 946.3 — 265.1 16,241.3
1964 May 4,431.6 2,785.6 448.1 915.8 —_ 282.1 10.759.9
(3 5.541.6 3,872.8 444.3 911.7 —_— 312.3 10,894.1
uly 4,499.1 2,704.1 753.8 785.6 — 255.6 11,362.9
Aug. 4,145.3 2.317.2 610.6 964.3 —_ 249.2 12.629.5
Sev. 6.,616.6 4,586.4 553.0 1,182.9 —_— 294.3 12,102.1
Qet. 5,194.2 3,598.9 537.9 81 —_ 246.9 12,470.6
Nov. 2.977.8 .605.6 4301 685.8 — 256.1 12.539.1
Dec. 3,467.2 2.188.6 134.4 891.6 —_ 252.6 15,143.3
1965 Jan. 3,414.3 1.968.1 568.6 654.4 -— 223.2 13.,238.0
'eh. 3,461.8 1.558.9 269.6 1,405.9 —_ 227 .4 12.937 .4
March 4.304.1 2,695.5 256.5 944.4 — 407.7 12,739.0
Avpril 3,212.5 1.816.7 111.6 1,022.9 —_ 261.3 12.630.8
ay 3,234.9 1.464.7 232.4 1.292.3 _— 245.5 13.181.2
une 3.869.0 2,321.9 131.0 1,139.2 —_ 276.9 13,444.4
uly 3,348.6 1,655.8 407.1 1.046.9 —_ 238.8 13.667.9
Aug. 3,032.5 1,337.0 303.2 1.150.1 —_— 242.2 13,201.4
ep. 4,562.6 2,577.2 430.0 1.303.7 — 251.7 13,464.0
Oct. 3.464.5 1,990.1 216.3 1,028.7 —_— 229.4 13,793.0
Nov. 2,683.5 1.129.6 158.9 1,123.6 —_ 271.4 13,941.7
Dec. 2,429.9 1,155.1 63.4 946.3 — 265.1 16,241.3
1966 Jan. 2.872.8 1.370.5 319.7 939.8 —_ 242.8 14,858.1
Feb. 3,255.6 1,236.6 259.0 1,529.4 — 230.6 13,394.8
March 4,818.0 2.873.4 184.5 1,502.8 — 257.3 13.656.4
Avril 2,510.7 1,641.2 129.3 489.5 —_ 250.7 14,057.8
May 3,097.1 1,317.9 81.8 1,437.8 — 259.6 14,556.5

*) As from July 1959 including deposits maintained with the Land Central Bank in the Saarland, — 1) Including the amounts temporarily employed in equalisation
claims. — *) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be
employed in’ equalisation claims. — %) Including the ts kept in tion with the development aid loan (January 1961 to Jume 1964) and with the partial
denationalisation of the Volkswagen Works (April 1961 to November 1962); excluding however the amounts employed in money-market paper. — 4) Until 31 July 1957
“counterpart funds” only. — %) As from May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque
and Postal Savings Bank offices; cf. footnote *) to Table I A 5. — € As from January 1959 included in “foreign business®. — 7) "Other foreign deposits”, until
December 1958 shown with this item, are now included in “foreign business”. — %) Including Postal Cheque and Postal Savings Bank offices; cf. footnote 5).
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For data on reserve ratios 5. Minimum Reserve Statistics 11. Deutsche Bundesbank

see Section IV. (a) Total Reserves Maintained*) A for;“"ch‘”” lCircu[ation,
- ATs 3
Amounts in millions of DM ending, Deposits
Liabilities subject to the reserve requirement Excess reserves
Residents?) Non-residents ) ?)
Average Sight liabilities Savings deposits Reserve | Actusl Excess | Short- in
for "hf Time Sight | Time required | reserve | 2MOUDt falls, per cent
montht) Total . & . total total | Amount 0
Non- lia- Non- lia- lia- Savings
Total Bank on bili Bank on Total bili bil d required
places bank - places | bank - ili- eposits reserve
O) places ties 0) places ties ties
1960 Dec. 100,537.9 97,537.3 | 20,110.9( 7,128.1| 21,148.4| 28,850.8( 20,29%.1| 3,000.5[ 2,156.1 624.8 219.6 | 12,332.1| 12,518.6| 187.4 0.9 186.5 1.5
1961 Dec. 111,660.6 | 110,221.2 [ 22,694.7| 8.456.3) 22,492.1] 32,844.3| 23.733.8] 1.439.4 553.5 700.8 185.1 8,969.7| 9.336.3| 367.9 1.3 366.6 4.1
1962 Dec.f) | 125.655.5 . - . . - - . . . . 9,801.6| 10,140.1| 339.7 1.2 | 3385 3.5
1963 Decf) | 141.074.9 : . : : . . . . . 10,860.3( 11,244.1| 384.6 0.8 | 3838 3.5
1964 Dec. 157,721.8 | 155,882.0 ( 28,975.5] 12,556.6] 25.678.5| 49,524.1| 38,947.3| 1,839.8] 492.6 816.3 530.9 | 13,411.3| 13,662.1| 253.3 2.5 250.8 1.9
1965 Dec. 178.832.9 176,897.1 | 31,854.3| 14,104.8] 26,890.8| 57,832.7) 46.214.5| 1.935.8, 650.1 643.8 641.9 | 14,283.8) 14,563.8| 281.9 1.9 280.0 2.0
1965 May | 166,607.3 | 164,793.2 [ 28,757.31 12,074.8| 26,353.2| 54,549.6| 43,058.3] 1.814.1] 570.5 [ 696.9 | 546.7 | 13,952.8| 14,1673 215.5 1.0 | 214.5 1.5
lune | 169.418.7| 167,723.7| 29.332.8|~12.574.2| 27,126.1] 55,251.6| 43.439.0| 1,695.0 587.7 | 560.0 | 547.3 | 14.198.2| 14.332.4 1358 1.6 | 1342 0.9
July 171,037.1 | 169,050.1{ 30,083.0( 12,607.1! 26.683.0| 55,745.2| 43,9371.8| 1.987.0 732.8 622.8 631.4 | 14,390.1| 14.587.0| 197.6 0.7 196.9 1.4
Aug. 172,682.2 | 170,483.6 | 30,131.1| 12,989.0( 27,071.0| 56,140.2] 44,252.3] 2,198.6 939.4 608.8 650.4 | 14,562.0| 14,715.0| 154.4 1.4 153.0 1.1
Sep. 174,544.4 | 172,393.1 | 30,230.9| 13,458.0) 27,454.4| 56,448.8| 44,801.0| 2,151.3] 777.4 652.1 721.8 | 14,685.2| 14,786.2| 102.4 1.4 101.0 0.7
Qct. 175,165.4 | 172,917.8 | 30,288.8| 13.520.0| 26,857.6| 56,933.0] 45,318.4| 2.247.6 801.0 753.8 692.8 | 14,728.0| 14,875.3| 149.3 2.0 147.3 1.0
Nov. 177,192.3 | 175,112.8 | 30.990.4| 13,696.4( 26,934.2| 57,550.5| 45,941.3| 2.079.5| 703.1 685.8 690.6 | 14,880.0 14,995.4| 116.3 0.9 115.4 0.8
Dec. 178,832.9 | 176.897.1 | 31.854.3 | 14,104.8| 26,890.8| 57,832.7 46,214.5] 1,935.8 650.1 643.8 641.9 { 14.283.8( 14,563.8; 281.9 1.9 280.0 2.0
1966 Jan. 183,836.1 | 181,303,3 | 32,438.2| 13,132.6| 27,901.7| 59.959.8| 47,871.0{ 2.532.% 951.4 843.3 738.1 | 15,505.5] 15,615.2| 113.1 3.4 109.7 0.7
cb. 185,247.1 | 183,503.6 | 30,986.1) 12,910.7 | 29,248.3| 61,411.5{ 48,947.0| 1.743.5 643.2 549.4 550.9 | 15,401.3] 15,504.4] 104.5 1.4 103.1 0.7
March 185,913.1 | 184,153.5 | 30.449.3| 13,166.8) 28,938.3| 62,080.3| 49,518.8] 1.759.6 662.3 510.0 587.3 | 15,400.7| 15.484.3 84.5 0.9 83.6 0.5
Avpril 186,476.0 | 164,512.2 | 30.451.8| 12.948.5| 28,778.6| 62.431.1| 49,902.2] 1,963.8 809.5 487.3 667.0 | 15,453.4| 15,609.0| 156.5 0.9 155.6 1.0
Mav 187,799.5 | 185,903.7 | 31.004.2| 13,190.6| 28.662.9| 62.837.6| 50,208.4. 1,895.3 792.0 433.6 670.2 | 15,571.4] 15,696.0/ 125.3 0.7 124.6 0.8
*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no Jonger be separated from the other Central Bank deposits of the Federal
Postal Administration. — ©) “Bank places™ are places at which there is an office or branch of the Deursche Bundesbank. — 1) According to Articles 8 and 9 of the
Minimum Reserver Order. — *) Since coming into force of the Foreign Trade and Payments Law, residents and mon-residents within the meaning of Art. 4 of that
Law. — ) Since Maz 1961 excluding those liabilities which under Art. 2 par. 4 of the Minimum Reserves Order are exempt — to the amount of the credit balances
maintained with banks abroad plus money-market investments abroad — from the reserve obligation. — %) For that month the reserve-carrying liabilities cannot be
broken down between those to residents and those to non-residents, because no special ratios were laid down for the Jatter and hence they were not reported separately.

(b) Breakdown by Banking Groups and Reserve Classes*)
Amounts in millions of DM

Banking groups ‘ . Reserve classes
of which: All
Central gl(;l:lt::} : other 1 2 3 4
institu- . y Credit | credit
Average | Credit |[tions of . g
for the Total Com- State, Special-| Central tlons of | 2 er- | credie | 00Per- [institu OM30 | OM3
! . - p giro | Savings | credic " atives | tions [[(DM 300 i h
month ¥) mercial Big | regional| p.. . ised |, Sorn| banke |coo atives (cooper- 5 Ao million | million | (under
- per- i . (Schulze~ | subject| million
banks banks and 4y ers | SO | atives | (Raiff- | atives P25 7 to the d to under |to under| DM 3
Y) Jocal mercial (Raift- | 5en) [(Schul-[ o0y | o - y | DM 300 | DM 30 | milllon)
banks banks ze-De- over million) | million)
cisen) require-
Titzsch)
ment
Liabilities subject to the reserve requirement
1965 May 166,607.3 | 50,239.7 27.524.11 17.712.4] 4,0871.4 921.8|14.695.5] 80,102.0f 729.6] 16,493.8 330.9| 12,393.6]1,626.2||77,162.8| 59.100.6 22,190.9/ $,153.0
June | 169.418.7 | 50,946.7 | 27.957.9| 17.890.2| 4,161.9]  936.7|4.889.6| 81.475.2[ 750.3| 16,727.5| 329.2| 12.639.8| 1,660.4|| 78.468.9| 60.382.0 | 22.418.6| 8,149
July | 171,037.1 | 51.624.2 | 28,472.6| 18.203.8| 4,206.0f  941.8|14.998.4| 81,871.9| 781.3| 16.868.1| 335.5| 12.737.6| 1.620.1f| 79.444.9| 61,2011 | 22.320.¢| 8.0705]
Aug. | 172.682.2 [ 52,321.2 | 28,473.0| 18.447.7] 4.347.6| 1,052.9/4,936.4| 82,559.8| 753.7| 16,969.5| 326.4| 12,984.1{1,831.1( 80.101.8] 61.902.8 | 22.589.6| $.088.0
Sep. | 174,544.4 [52,004.9 |28.151.0| 18,538.9| 4,278.5| 1,036.5/5.177.4| 83.776.4| 782.2| 17,415.1| 342.2| 13,210.8(1,835.4| 80.796.3| 62.960.6 | 22.805.2| 8.082.3
Qct. 175,165.4 | 52,075.7 27,976.1| 18.765.2 4,309.5 1,024.9|5.181.1( 83.890.0| 77%9.4| 17.770.7| 341.9] 13,233.0|1.893.6|| 81,395.5| 62.660.8 22,938.9| 8,170.2
Nov. | 177,192.3 | 53.033.6 28,558.31 19.011.3 4,395.7) 1,068.314.966.1| 84,565.1| 773.9| 18,076.8] 321.5| 13.430.8/2,024.5| 82.213 4| 63,379.0 23,412.4| 8,187.5
Dec. | 178.832.9 | 53,399.6 | 28,767.8| 19,140.2( 4.418.3| 1,073.3(4.965.6 85.592.7| 742.7| 18,200.9 323.5| 13.622.9|1.985.0|| 82.355 6| 65.062.5 | 23.269.3| 8.125.5
1966 Jan. 183,836.1 | 56,471.9 30.123.6] 20.429.0 4,628.4) 1,290.9)5,194.9| 86.842.6| 835.1| 18,393.9|. 401.7| 13.767.2{ 1,.928.8) 86,723.6| 65,593.9 23,4064 8,112.2
Feb. 185,247.1 | 55,558.5 29,875.2 19,967 .4 4,528.2( 1,187.7|5,479.9| 88,231.5| 831.8( 18,662.1| 441.7| 14,017.1|2.024.5| 97.790.6( 65.668.0 23,677.9 8,110.6
March! 185,913.1 | 54,418.1 29,460.7| 19,405.5| 4,455.0] 1,096.915,497.6! 89.637.7| 838.4} 18.873.9| 429.7| 14,198.8|2,018.9 87,743.7 66.241.3 23,785.6| 8,142.5
April | 186,476.0 | 54,706.0 29.676.0| 19.503.3 4,465.01 1,061.7|5,590.4] 89.697.2| 846.1( 19,017.4] 407.5| 14,175.0|2,036.4| $8.181.4| 66.562.3 23,597.3] 8,135.0
May 187,799.5 | 55,454.2 30.138.9] 19.668.9] 4.583.6] 1,062.8/5,464.6) 90.064.9| 863.1| 19.156.5| 416.3] 14.359.0{2,020.9( 88,829 .4| 67,019.5 23,817.9] 6,132.7
Reserve required
1965 May 13,952.8 5,238.9 2,887.3] 1.828.6 431.3 91.7| 505.0] 5,916.6 71.7| 1,047.8 33.4 967.4| 172.0| 7.241.2| 4.659.0 1.552.5 500.1
Tune 14,198.2 5,293.2 2,923.91 1.835.9 438.9 94.5| 528.4| 6,039.3 74.6] 1,065.0 32.8 990.8) 174.1| 7.351.7| 4.772.4 1,572.8 501.3
July 14,390.1 5/432.0 3.018.6/ 1.870.0 446.8 96.6] 545.0[ 6,059.9 77.8] 1.073.9 33.1 996.7 171.7] 7,490.1| 4,845.3 1,561.8 492.9
Aug 14.562.0 5,510.3 3.042.0] 1.,898.3 459.2 110.8] 533.1( 6.118.0 74.5] 1,082.0 32. 1,018.7| 193.0 7,574.8| 4,903.2 1,588.9 495.1
Sep 14,685.2 5,4332.0 2.986.1| 1,888.6 451.8 106.5| 563.5| 6.226.7 78.8| 1,114.3 34.0(  1,038.9| 196.0 7.607.8| 4,984.3 1,.597.7 495.4
Oct. 14,728.0 | 5.452.0 | 2,968.0| 1,923.5 455.4] 1051 569.61 6.214.9] 78.9| 1,138.6| 34.3| 1,036.9| 202.8] 7.667.3| 4,947.2 1,611.5 502.0
Nov. | 14.880.0 | 5.536.3 3,027.8) 1.936.4 461.2) 1109 541.4| 6,263.2| 78.9| 1,157.5| 32.6| 1,053.4| 2167 7.729.5| 4.9973 1,650.1 503.1
Dec. 14,283.8 S, 177 % 2:841.1] 1.803.3 430.9 102.1{ 498.7} 6.156.3 68.9] 1,128.9 31.0/ 1,026.1] 196.5) 7.300.0{ 4,924.9 1.574.9 484.0
1966 Jan. 15,505.5 5.955.2 3,216.5] 2.122.1 486.0 130.6] 577.2 6,397.3 85.8] 1.168.3 42.5| 1,072.5| 206.7|| 8,184.4| 5,202.5 1,622.3 496.3
Feb. 15,401.3 5,727.1 3,125.7| 2.009.6 469.2 122.6| 599.1| 6,468.6 81.0] 1,183.6 44.1 1,087.2y 210.6[ 8,157.2| 5.118.2 1.633.0 492.9
Mardhi  15,400.7 5,590.3 3,066.3( 1,952.1 460.0 111.91 597.8| 6,584.0 81.1 1,196.8 42.5! 1,100.7| 207.5|| 8,124.2 5,140.9 1,639.6 496.0
Avril 15,453 .4 5.640.0 3,122.7 1.949.4 460.7| 107.2| 606.2 6,576.9 82.4| 1,204.0 39.4 1,095.7{ 208.8( 8,182.6| 5,159.1 1,618.7 493.0
May 15.571.4 5.711.0 3,160.41 1,966.7 477.0 106.9] 594.6] 6,607.3 84.3| 1,213.5 40.3| 1.112.8] 207.6 §,254.8| 5,190.8 1,632.8 493.0
Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)
1965 Mav 8.4 10.4 10.5 10.3 10.6] 9.9 10.8 7.4 9.9 6.4 10.1 7.8 10.6 9.4 7.9 7.0 6.1
June 8.4 10.4 10.5 10.3 10.5] 10.1]  10.8 7.4 9.9 6.4 10.0 7.8 105 9.4 7.9 7.0 6.2
Tuly 8.4 10.5 10.6 10.3 10.6 10.3|  10.9 7.4  10.0 6.4 9.9 7.8 10.6 9.4 7.9 7.0 6.1
Aug 2.4 10.5 10.7 10.3 10.6 10.5| lo.8 7.4 9.9 6.4 9.9 7.8| 105 9.5 7.9 7.0 6.1
Sep 8.4 10.4 10.6 10.2 10.6 10.3]  10.9 74 101 6.4 9.9 7.9 107 9.4 7.9 7.0 6.1
Oct, 8.4 10.5 10.6 10.3 10.6 103 11.0 74| 101 6.4 10.0 7.8| 107 9.4 7.9 7.0 6.1
Nov. 8.4 10.4 10.6 10.2 10.5 10.4| 10.9 7.4 102 6.4| 10.1 7.8 107 9.4 7.9 7.0 6.1
ec 3.0 8.7 9.9 9.4 9.8 9.5 10.0 7.2 9.3 6.2 9.6 7.5 9.9 8.9 7.6 6.8 6.0
1966 Jan. 8.4 10.6 10.7 10.4 10.5] 10.1] 11.1 7.4 10.3 6.4 10.6 7.8 10.7| 9.4 7.9 6.9 6.1
: Feb. 8.3 10.3 10.5 10.1 10.4 10.3(  10.9 7.3 9.7 63| 10.0 7.8 104 9.3 7.8 6.9 6.1
Mard) 8.3 10.3 10.4 10.1 10.3 10.2]  10.9 7.3 9.7 6.3 9.9 7.8 103 9.3 7.8 6.9 6.1
Avpril 8.3 10.3 10.5 10.0 10.3 10.1) 10.8 7.3 9.7 6.3 9.7 7.7{ 103 9.3 7.7 6.9 6.1
May 8.3 10.3 10.5 10.0 10.4 10.1 10.9 7.3 9.8 6.3 9.7 7.7 10.3 9.3 7.7 6.9 6.1
Excess reserves
1965 May 214.5 38.8 11.0 18.1 13 1.4 9.3 22.8 5.9 11.5 1.3 16.3| 108.6 33.6 131.8 37.6 11.5]
June 134.2 57.4 21.6 25.4 8.2 220 " 6.2 18.4 2.8 9.5 0.6 16.9] 22.4 47.6 39.7 34.0 12.9
July 196.9 63.7 11.9 38.3 12.1 1.4 159 19.9 3.9 11.9 1.6 18.5|  61.6 59.4 95.2 36.3 6.0
Aug. 153.0 46.0 11.3 26.8 7.1 0.8 8.0 20.5 3.7 10.7 1.4 18.1 44.6 44.9 31.9 71.1 5.1
Sep 101.0 47.3 11.5 26.9 7.1 1.8 5.1 16.4 2.3 9.4 0.8 16.5 3.2 42.1 22.9 30.6 5.4
Oct 147.3 75.4 32.0 32.6 8.6 2.2 7.7 21.8 3.5 11.1 1.0 17.6 9.2 69.4 37.2 35.2 5.5
Nov 115.4 50.1 16.8 25.5 6.9 0.9 7.3 18.8 2.2 10.8 0.6 18.1 7.6 46.6 25.2 38.9 4.7
ec 280.0 122.4 50.5 49.8 18.9 3.2 33.7 26.0| 19.0 12.4 1.6 24.4|  40.5 123.5 99.8 49.6 71
1966 Jan. 109.7 31.5 3.5 17.3 8.9 1.8 1.8 18.3 2.5 11.5 1.5 16.9 25.7] 20.9 44.0 33.6 11.2
Feb. 103.1 40.9 14.6 18.0 7.1 1.2 5.6 20.2 2.3 11.7 0.6 16.8 5.0 36.3 28.0 33.6 5.2
Mardh 83 37.2 8.4 20.8 6.8 1.2 3.5 14.4 1.5 9.2 0.7 13.7 3.4 30.5 22.0 26.3 4.8
Avril 155.6 83.5 47.9 24.0 10.6 1.0 3.9 17.1 2.5 10.7 1.0 16.0 20.9 7L.1 44.5 35.1 4.9
May 124.6 51.6 22.3 19.0 9.0 1.3 109 21.2 3.3 11.2 1.2 18.6 6.6 49.5 36.0 33.8 5.3
*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Baok offices, which since the {ntroduction
on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the Federal
Postal Agm‘i{nistration. — 1) According to Articles 8 and 9 of the Minimum Reserves Order. — ?) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and thelr
Berlin subsidiaries.
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11. Deutsche Bundesbank B. Return of the

B. Return
Assets Millions
Balances at foreign banks Treasury bills and Cash
and money-market non-interest-bearing
investments abroad !) ¥) Treasury bonds
Foreign Other Ad- Federal
Date .n’:’oze;i n claims on German ::]'::::] Domestic Federal vances Govern-
of Gold amon fonlgn' foreign | divisional dll: e bills of Govern- against ment
return ong . countries coin @ exchange ment securi- Total and
which: bills and account
Total Ear- dheques 1) ! Total and | Lander | ties Federal
marked Federal Special
Special Funds
Funds
1957 Dec, 31 10,602.5 6.603.9 .- 174.3 6.460.6 63.1 173.6 1.366.1 153.7 153.7 -— 53.3 150.6 —
1958 Dec. 31 10,963.3 9.310.7 ¥ 966.9 152.6 — 85,1 191.6 722.5 | 100.0 | 100.0 - 63.9 90.4 17.5
1959 Dec. 31%) 10.934.0 8.248.9 3478 130.0 - 883 226.2 8533 | s0.0 20.0 - 234.4 265.1 244.8
1960 Dec. 31 12,285.9 15.,905.2 259.3 157.2 —_ 90.6 193.0 1,283.3 136.3 136.3 - 419.0 79.1 78.0
1961 Dec. 31 14,426.6 11,386.8 —_ 291.7 -_— 57'; 281.1 1,146.1 _ - - 219.7 167.5 160.1
1962 Dec. 31 14,490.1 10,929.1 —_ 329.1 -— 44" 545.8 1,967.4 — — — 157.7 739.1 739.1
1963 Dec. 31 15,137.8 12,894.4 — 4172 — $11 3761 ' 1.646.7 | 125.1 | 125.1 — 12077 | 17493 | 17327
|
1964 Mar. 31 15,575.6 12.513.8 —_ 318.3 - 115.4 2448 | 2.7540 | 535 53.5 - 203.3 4.5 —_
June 30 16.082.9 12,184.6 - 454.8 - 1262 2843 | 24837 — — - 338 - -
Sev. 30 16,348.1 11.516.8 - 473.6 — 12206 271.9 3.848.9 | 165.0 | 165.0 — 85.2 — —
Dec. 31 16,730.8 10.769.6 - 563.4 - 1162 3771 | 2.4133 | 307.0 | 307.0 — 6457 | 12120 | L1180
1965 Jan. 31 16,735.7 9,303.8 —_ 566.3 — 153.1 254.0 3,546.9 78.9 78.9 —_ 19.5 187.8 154.8
Feb. 28 16,7383 9.691.0 - 5§16.5 - 156.8 290.6 3.096.0 1.0 1.0 - 2128 $24.3 760.8
Mar. 31 16,707.6 10.348.8 - 550.7 - 1487 2701 | 4.352.7 — Jit - 36.5 - —
Apr. 30 16.708.4 10,203.7 _ 513.5 —_ 131.5 2729 3.291.7 392.0 392.0 — 128.2 274.7 137.9
May 31 17,245.2 8,323.1 - 531.0 - 1363 319.1 3,803.2 | 180.0 | 180.0 - 60.1 993.5 737.5
June 30 17,245.8 7.945.8 —_ 5933 - 1403 306.5 5,012.9 | 2750 | 2750 — | 2450 3233 267.1
July 31 17,266.2 7.991.2 464.2 631.4 — 134.2 313.0 5,327.1 415.0 415.0 — 32.2 682.5 580.3
Aug. 31 17,260.4 7,656.6 464.2 621.7 —_— 143.0 358.2 4,466.8 254.0 254.0 —_ 22.2 489.6 145.8
Sev. 30 17,2943 7.993.9 164.2 636.9 — 135.4 310.3 6.384.8 | 1915 | 191.5 - 160.8 91.4 —
Oct. 31 17,3519 8,067.1 464.2 685.0 - 121.4 305.3 5314.9 | 1690 | 169.0 - 233.4 305.8 —_
ov. 30 17.357.8 8,135.2 464.2 735.3 —_ 109.8 369.1 4,158.2 149.0 149.0 — 99.9 892.8 469.6
Dec.. 31 17,3711 8,110.9 455.7 892.2 _ 129.6 409.2 4,650.1 345.4 345.4 —_ 696.4 1,407.6 1,074.5
1966 Jan. 31 17,372.3 7,458.1 455.7 898.7 - 163.9 273.5 5.439.6 | 396.0 | 396.0 - 162.5 286.4 139.6
Feb. 7 17.372.3 7,305.2 400.1 886.8 —_ 166.1 161.3 5671.5 | 397.2 | 397.2 — 47.9 292.9 211.9
Feb. 15 17.377.5 7,223.6 400.1 §93.3 — 17279 232.1 4,702.4 | 513.6 513.6 — 38.6 61.8 —
Feb. 23 17,356.2 7,095.3 400.1 889.4 — 170.1 179.2 4,526.4 | 469.6 | 469.6 —  |1.056.3 38.2 —
Feb. 28 17,356.2 7,212.3 400.1 916.9 - 1578 326.6 | 4,892.1 | 3199 | 3199 - 338.6 608.8 513.4
ar. 7 17,339.2 7,131.5 400.1 956.6 —_ 161.7 170.4 6,975.7 288.7 288.7 _ 490.3 290.2 205.0
Mar. 15 17.339.2 7,184.8 324.7 938.5 - 1692 225.8 7.049.9 | 3287 | 3287 — 350.7 16.3 —
Mar. 23 17,339.1 7.209.0 324.7 948.7 — 1755 179.3 7,176.6 | 359.3 | 359.3 — 661.9 0.3 —
Mar. 31 17:339.2 7.132.2 181.3 991.4 — 156.6 299.1 7.395.8 | 520.3 | 529.3 — 494.9 25.7 2.1
Apr. 7 17,339.2 6,874.7 181.3 1.043.5 — 146.8 201.2 7,846.6 478.3 478.3 —_ 1,205.1 57.5 —_
Apr. 15 17.339.2 6,970.4 181.3 1.034.7 — 148.4 271.8 7,245.6 | 478.3 478.3 — 587.0 33.4 —
Apr. 23 17.339.2 6,996.0 1813 1.027.1 — 152.8 170.0 | 6.834.3 | 274.0 | 274.0 — 749.1 38.8 8.8
Avpr. 30 17,339.2 + 6,741.2 181.3 1.043.6 — 140.7 306.6 7,065.6 270.0 270 0 — 112.6 146.2 84.4
Mav 7 17.339.2 6,783.3 181.3 1.052.2 — 142.0 185.0 7,526.4 | 278.0 | 278.0 — 904.0 214.6 144.3
Mav 15 17,344.4 6,596.7 181.3 1.102.2 — 144.2 180.1 7,646.6 | 372.0 372.0 — 176.5 232.1 191.1
Mav 23 17,344.4 6,626.3 181.3 1.103.6 —_ 147.9 176.0 7,028.1 | 5650 | 565.0 — 196.9 1.2 —
Mav 31 16,977.1 6,671.1 139.4 1.076.0 — 128.7 330.3 7,339.2 | 503.0 | 503.0 — 54.9 550.1 422.6
June 16,970.7 6,811.2 139.4 1.065.0 — 1383 225.6 8,0198 | 4720 | 428.0 — 452.3 713.3 591.5
June 15 16,970.7 6,998.6 139.4 1.035.2 — 148.7 239.2 7.473.8 | 423C | 428.0 - 110.7 70.3 55.8

*} For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of the Deutsche
“Foreign Bills” are now included in “money-market investments abroad”. — *) From 7 July 1958 onwards including earmarked balances at foreign banks; cf. footnote 3). — %) From
national institutions and consolidation loans®. — ) Until 30 June 1958 shown under item “Other claims on foreign countries”; cf. footnote %). — %) From 31 March 1965 onwards
meantime. — 8) Only direct credit granted by the Deutsche Bundesbank under the “General Arrangements to Bortow”. — 7) Owing to the liquidation of E.P.U. the German E.P.U.

Liabilities

Deposits )
_n:(':,"“htons Public depositors
mstitu
Date Bank notes (including
of n Postal Other Forelgn
return circulation Total Cheque Federal Federal Other German depositors
and Postal Total Govern- Special Lander public depositors 13
Savings Bank ment Funds®) depositors
offices)
1957 Dec. 31 16,132.9 12.206.2 7.108.9 4,616.3 4,093.1 491.4 31.8 229.7 251.3
1958 Dec. 31 17,661.5 13.037.2 8.243.1 4,585.5 4,024.9 526.2 4.4 208.6 —
1959 Dec. 314 19,045.7 11.604.6 9.343.8 2,039.0 922.4 1,069.9 46.7 221.8 —
1960 Dec 33 20,470.3 16,695.6 13.036.4 3.439.5 814.7 2,564.9 59.9 219.7 -
1961 Dec. 31 22,991.7 16,600.4 11,615.0 4,733.0 79.1 991.8 3,625.1 37.0 252.4 —_
1962 Dee 31 24,146.6 16,795.3 12.232.3 4.284.3 40.6 634.8 3.553.7 55.2 178.7 —_
1963 Dec. 31 25,426.6 18.006.4 13,607.0 4,126.6 93,4 1,161.4 2,837.9 33.9 272.% —_
1964 Mar. 31 26.048.4 16,962.5 10.874.3 5,795.7 787.8 ,734.1 3,228.2 45.6 292.5 -—
June 30 26.834.5 16,435.7 10.894.1 5,229.3 713.6 1,375.8 3,083.2 56.7 312.3 —
Ser 30 27,330.0 18,718.7 12.102.1 6.322.3 1,734.3 1,786.4 2,769.4 31.2 394.3 —
Dec. 31 27,691.7 18,610.5 15,143.3 3,214.6 42.6 979.8 2,145.7 46.5 252.6 —_
1965 Jan. 31 27.352.7 16,652.3 13.238.0 3,191.1 10.1 1,194.5 1,957.7 28.8 223.2 —
Feb. 28 28.376.8 16.,399.2 12.937.4 3,234.4 20.6 1.711.7 1.457.1 45.0 227.4 -
Mar. 31 28,388.5 17,043.1 12.739.0 3,896.4 285.3 1,200.3 2,368.7 42.1 407.7 —_
Avr. 30 29,120.8 15.843.3 12,630.9 2,951.2 9.6 1.087.7 1.806.8 47.1 261.3 -_—
Mav 31 29.336.8 16.416.1 13.181.2 2.989.4 10.2 1,632.3 1,310.7 36.2 245.5 —_
June 30 29,426.2 17,313.4 13.444.4 3,592.1 45.2 1,215.4 2,276.4 5.1 276.9 —_
Julv 31 30.146.5 17,016.5 13.667.9 3,109.8 100.9 1,432.6 1,545.8 30.5 238.8 —
Aug. 31 29,386.3 16,233.9 13.201.4 2,790.3 20.6 1.637.7 1,104.0 28.0 2422 —_
Sep. 30 29,640.5 18,026.6 13.464.0 4,310.9 745.9 1,795.8 1,707.6 61.6 251.7 —_
Qct. 31 29.,728.6 17,257.5 13.793.0 3,235.1 652.9 1,236.1 1,315.8 30.3 229.4 -—
Nov. 30 30,311.8 16,625.2 13.941.7 2,412.1 31.0 1,544.0 788.3 48.8 271.4 —_
Dec. 31 29,455.6 18,671.2 16.241.3 2.164.8 46.6 964.6 1,108.3 45.3 265.1 -—
1966 Jan. 31 29,016.9 17,730.9 14.858.1 2.630.0 483.4 1,226.8 886.9 32.9 2428 —
Feb. 7 27,347.0 18,850.1 17.133.1 1.474.6 6.0 432.8 1,010.3 25.5 242.4 —_
Feb. 15 26.648.9 18,485.7 15.589.7 2.660.4 150.2 848.6 1,595.6 66.0 235.6 —
Feb. 23 26,037.9 19,813.1 14,228.9 5,338.8 902.2 2,773.8 1,635.4 27.4 245.4 —_
Feb. 28 29,647.2 16.650.4 13,394.8 3,025.0 28.2 , 1,835.6 1,127.9 33.3 230.6 —
Mar. 7 28,390.0 19,012.7 16.910.8 1,845.1 11.4 583.6 1,228.7 21.4 256.8 —
Mar. 15 27,560.0 19.654.5 15.517.1 3,905.7 828.1 500.9 2,552.7 24.0 231.7 —_
Mar. 23 25,916.6 21,866.9 14.786.6 6,832.6 2,750.2 592.0 3,460.0 30.4 247.7 —
Mar. 31 30,035.0 18,474.4 13.656.4 4,560.7 788.5 1,635.5 2,084.7 52.0 257.3 —_
Avpr. 7 28,983.0 20,094.3 16.783.9 3,079.5 329.2 892.7 1.830.5 27.1 230.9 —_
Apr. 15 28.115.7 19.720.9 16.090.8 3,385.0 687.6 599§ 2,071.2 26.7 245.1 —
Avr. 23 26,761.3 20,560.9 14.488.6 5,829.3 1.927.0 1,523.7 2,346.2 32.4 243.0 —
Avr. 30 30,511.6 16,568.5 14.057.8 2,260.0 395.9 588.3 1,244.5 31.3 250.7 —_
May 7 29,114.9 19,073.0 17.117.6 1,722.5 7.4 379.6 1,298.1 37.4 232.9 -—
May 15 28,682.8 18,836.8 16.445.7 2,150.6 14.7 420.5 1,674.8 40.6 240.5 —
May 23 26,894.4 19,843.5 15.117.3 4,478.9 1,472.8 793.6 2,161.9 45.6 247.3 —
May 31 30,580.1 17,653.6 14.556.5 2,837.5 12.1 1,622.8 1.165.3 37.3 259.6 —_
June 28,644.2 20,366.1 18.107.3 2,017.9 12.5 708 .4 1.272.4 24.6 240.9 —
June 15 28,536.3 19,085.5 15,5401 3,295.7 382.9 525.1 2,352.6 35.1 249.7 —

*} For, the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks® in the Monthly Report of the Deutsche
foreign business“. — 2) Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administration and the Federal Equalisation Office,
occupying powers’ agencies, previously shown as a separate item. — ¢) From 7 July 1959 onwards including Land Central Bank in the Saarland.
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Deutsche Bundesbank*)

IL. Deutsdie Bundesbank

B. Return
of DM Assets
advances Equalisation claims and non- Cred Credits
—] interest-bearing debt certificate "’d“ ‘I° Claims on Federal Government to intenational institutions
Federa and consolidation Yoans ¢) ¥)
Note: Gove;‘n-
ment for in respect among which:
Other | Securi- Equalisation | partici~ of acquired| in in i Other D‘;‘
Lawdes | Publlc ties Equalisa- claims pation claims | respect | respect of Consoll- | assets retoum
autbor- Holding | tion returned in inter- Totl resulting |of claims| alteration Credits datlon
itles claims | in exchange | national from  |accquired of Total to Credits |19apg from
pur- for money- | institu- post-war | from | exchange LM.F. 1 to liquida-
chased market tlops economic | B.I.S. parity D] -BR.D.| ‘ton of
paper : ald E.p.UD
$3.8 66.8 238.2 | 4,662.2) 163.9 4,241.6 390.8 — — — — . — - . 439.6 |1957 Dec. 31
69.1 3.8 269.7 | 4.381.6 | 1272 4,414.5 661.7 — — - — 6.089.4 4 — | 12337 | 46902 3720|1958 Dec. 31
— 20.3 234.6 | 5,731.0 | 102.1 3,045.5 | 1,210.7 — — — — 4,816.5 — 1.485.5 | 37756 0 311.2 |1959 Dec. 31%
— 1.1 323.6 | 3,561.1 | 88.6 5,203.1 1,387.2 — — — — 3,657.3 - 1,560.1 | 1'9977 369.9 {1960 Dec. 31
3.0 44 | 1,483.7 | 34318 | 487 5,291.8 | 2,635.7 | 3.777.8] a2,512.8 — 1,265.0 2,441.4 — 1,342.5 | 1.0383 306.8 (1961 Dec. 31
— — 1,368.9 | 4,957.8 | 48.0 3,768.8 | 2,155.7 | 3,703.0( 2,512 — 1,190.2 | 2,299.4 - 1,342.5 | “'g97.1 252.7 11962 Dec. 31
16.6 — 1,221.7 | 3,989.9 — 4,689.7 | 2,294.2 | 3,595.3 | 2,512.% — 1,082.5 2,121.8 — 1.342.5 7510 406.1 |1963 Dec. 31
4.5 — 1.183.8 | 3,866.5 — 4,813.3 | 2,675.2 | 3.595.3 | 2.512.8 —_ 1.092.5 2,105.4 - 1,342.5 740.0 "675.8 (1964 Mar 31
— — 1,175.8 | 3,992.5 — 4,687.3 2,981.3 3,455.8 | 2,512.8 —_ 943.0 2,088.9 — 1,342.5 728.9 999.2 June 30
— — 1,169.1 | 5,685.9 —_ 2.994.0 2,878.5 3,455.8 | 2.512.8 — 943.0 1.984.2 —_ 1,342.9 629.6 1.089.1 Sep. 30
94.0 —_ 1,175.6 6,081.4 — 2,598.6 3,016.0 2,953.3 | 2,010.3 —_ 943.0 1,683.5 720.0| 1.,343.1 614.6 463.3 Dec. 31
33.0 — 1,176.0 | 5,991.8 —_ 2,688.2 | 2,856.6 | 2,953.3 | 2,010.3 — 943 0 2.692.8 720.0| 1,343.1 613.9 642.9 {1965 Jan. 31
6335 — 1.176.0 | 57265 | — 2.953.5 | 2,842.0 | 2.953.3 | 2.010.3 — 9430 | 2.682.9 7260 | 1.343.9 | 6132 985.7 Feb. 28
— — 1,176.0 | 5,678.7 — 3,001.3 | 2,887.0 | 2,953.3 | 2,010.3 — 943.0 2,674.8 720.0| 1,343.9 610.9 940.7 Mar. 31
136.8 —_ 1,176.4 | 6,043.2 — 2,636.8 2,877.0 | 2,787.8 | 2,010.3 — 777.5 2,674.1 720.0| 1.343.9 610.2 483.5 Aor. 30
256.0 — 1.176.4 | 6118.6 | — 2.561.4 | 2,9325 | 2.787'8 | 2.010.3 - 7775 3,343.4 1,3900 | 1.343.9 | 6095 8675 Mav 31
56.2 —_ 1,176.2 | 6.480.9 —_ 2,199.1 2,932.5 2.787.8 2,010.3 —_ 777.5 3.341.1 1.390.0{ 1.343.9 607 2 1,184.5 }une 30
102.2 —_ 1.176.1 6,933.4 — 1,746.6 2,956.0 2,787.8( 2,010.3 — 777.5 3,340.4 1,390.0| 1,343.9 606.5 471.5 uly 31
343.8 —_ 1,176.1 | 6.578.5 — 2,101.5 2,952.8 2,787.8] 2,010.3 —_— 777.5 3,273.5 1,390.0| 1.365.8 517.7 961.4 Auz. 31
91.4 — 1,152.3 6.723.0 —_ 1,957.0 2,940.8 2,787.8 | 2,070.3 _— 777.5 3,271.2 1.390.0| 1,365.8 515.4 1.054.9 Sep. 30
305.8 —_— 1,152.3 6.873.3 — 1.806.7 2,960.8 2,787.8 | 2,010.3 —_ 777.5 3,270.5 1,390.0| 1,365.8 514.7 829.2 Qct. 31
423.2 —_ 1.152.3 6.963.8 —_ 1,716.2 3.000.9 2,787.8 | 2,010.3 —_ 777.5 3,346.6 1,390.0 | 1,445.0 511.6 1,194.8 Nov. 30
333.1 —_ 1,150.8 7,616.6 — 1,064.4 3,000.9. 2.285.2| 1,507.7 —_ 777.5 3,344.3 1,390.0| 1.445.8 508.5 432.8 Dec. 31
146.8 —_ 1:149.5 7+400.5 — 1,280.5 3,054.9 2,285.21 1,507.7 — 777.5 3,343.6 1,390.0] 1,445.8 507.8 765.9 (1966 Jan. 31
81.0 — 1,149.5 | 7.602.4 — 1,078.6 3,054.9 2,285.2| 1,507.7 — 777.5 3,343.5 1,390.0| 1,445.7 507.8 181.8 Feb. 7
61.8 —_ 1.149.5 7:395.0 —_ 1,286.0 3,054.9 2,285.2 | 1,507.7 — 777.5 3.343.5 1,390.0 | 1.445.7 507.8 405.9 Feb. 15
38.2 —_ 1,149.5 7,201.6 — 1.479.4 3,054.9 2,285.21 1,507.7 — 777.5 3,343.5 1,390.0| 1,445.7 507.8 777.4 Feb. 23
95.4 — 1,148.7 | 7,197.2 — 1.483.8 3,054.9 | 2,285.2| 1.507.7 —_ 777.5 3,343.5 1,390.0 | 1,445.7 507.8 839.8 Feb. 28
85.2 —_ 1,148.7 7,363.0 — 1,318.0 3,054.9 2,285.2| 1,507.7 —_ 777.5 3,343.5 1,390.0 | 1,445.7 507.8 175.0 Mar. 7
16.3 e 1,148.7 7,355.3 — 1.325.7 3,054.9 2.285.2| 1,507.7 - 777.5 3,343.5 1,390.0| 1,445.7 507.8 206.2 Mar. 15
0.3 —_ 1.148.7 7,336.7 —_ 1,344.3 3,054.9 2,285.2| 1,507.7 — 777.5 3,343.5 1,390.0) 1.445.7 507.8 307.4 Mar. 23
23.6 — 1,148.7 | 7,356.2 — 1.324.8 3,094.9 | 2,285.2| 1,507.7 —_ 777.5 3,343.5 1,390.0 | 1,445.7 507.8 883.7 Mar. 31
57.5 — 1,148.7 | 7,318.5 — 1,362.5 3,135.0 2,285.2] 1,507.7 —_ 777.5 3,343.5 1,390.0 | 1,445.7 507.8 406.4 Apr. 7
33.4 —_ 1,148.7 | 7,161.8 — 1,519.2 3,135.0 2,285.2 | 1,507.7 — 777.5 3,343.5 1.390.0 | 1,445.7 507.8 441.4 Avr. 15
30.0 — 1,148.7 | 7,075.1 — 1,605.9 3,135.0 2,285.2( 1,507.7 — 777.5 3,343.5 1,390.0| 1,445.7 507.8 501.1 Avr. 23
61.8 — 1,148.7 | 7,034.9 — 1,646.1 3,135.0 2,230.3 ] 1,507.7 156.2 566.4 3,343.5 1,390.0 | 1.445.7 507.8 529.0 Apr. 30
70.3 —_ 1.148.7 | 7.037.7 — 1,643.3 3.135.0 2,230.3 | 1.507.7 156.2 566.4 3,343.5 1.390.0 | 1.445.7 507.8 361.9 May 7
41.0 —_ 1.148.6 | 7.101.3 — 1.579.7 | 3,135.0 | 2,230.3| 1.507.7 | 156.2 566.4 3,343.5 1.390.0 | 1,445.7 507.8 310.5 Mavy 15
1.2 - 1,148.6 | 7,003.0 — 1,678.0 | 3.,135.0 | 2,199.11 1.507.7 | 125.0 566.4 3,343.5 1,390.0 | 1.445.7 507.8 257.4 May 23
127.5 —_— 1,148.6 | 6,930.3 — 1,750.7 | 3.563.9 | 2,199.1 1.507.7 | 1250 566.4 3,343.5 1,390.0 | 1,445.7 507.8 934.0 May 31
121.8 —_ 1,148.5 | 7,056.5 —_ 1,624.5 3,583.9 2:199.1| 1,507.7 125.0 566.4 3,343.5 1,390.0 | 1,445.7 ( 507.8 415.2 June 7
14.5 —_ 1.148.5 | 7,025.0 —_ 1,656.0 3,583.9 2,199.1| 1,507.7 125, 566.4 3,343. 1,390.0 | 1,445.7 507.8 452.7 Jupe 15
Bundesbank for December 1957, pp. 30/31. — 1) The forelgn bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central Banks” under
7 July 1958 onwards earmarked balances at foreign banks have been included in the item “Balances at foreign banks”, while the other claims are shown as “Credits to inter
this item includes only the sub-items specified, whereas prior to that date it also contained various consolidation loans to foreign central banks, which have been repaid in the
credits were converted into bilateral claims on O.E.E.C. member countries. — &) From 7 July 1959 onwards including Land Central Bank in the Saarland.

Liabilities
Liabilitles in respece of
orelgn business !}
Amounts Toul Note:
placed to ther ota Total of Date
Deposits of reserve Capital Reserves llnobiﬁilel of balance notes sad of
Total foreign Other tor specific sheet coln In return
depositors Habilities circulation

1.274.3 . - 595.4 290.0 436.0 597.7 31,532.5 17,273.2 1957 Dec. 31
1.136.4 1) 550.3 586.1 655.8 290.0 491.6 182.0 33,454.5 18.858.3 1958 Dec. 31
72.5 299.4 373.1 671.2 290.0 522.2 5§58.0 33,364.2 20.324.2 1959 Dec. 319
446.7 281.3 164.9 206.0 290.0 562.3 577.8 39,848.7 21.839.6 1960 Dec. 31
367.7 173.7 94.0 267.0 290.0 588.0 350.1 42,054.9 24,488.3 1961 Dec. 31
374.4 353.4 21.0 949.7 290.0 631.0 736.6 43,930.6 25,759.8 1962 Dec. 31
269.9 134.2 35.7 1,075.6 290.0 700.8 495.2 46,264.5 27,151.6 1963 Dec. 31
315.8 267.5 48.3 1,075.6 290.0 700.8 562.1 45,955.2 27.782.4 1964 Mar. 31
340.1 310.0 30.1 1,260.4 290.0 775.8 267.3 46,2038 28,600.4 June 30
258.6 221.1 36.5 1,260.4 290.0 775.8 460.2 49,093.7 29,138.4 Sep. 30
i 307.5 256.6 50.9 1,260.4 290.0 775.8 572.3 49,508.2 29.544.6 Dec. 31
252.6 216.4 36.2 1.260.4 290.0 775.4 565.6 47,149 .4 29,180.6 1965 Jan. 31
231.5 194.5 37.0 1.260.4 290.0 775.8 559.9 47.893.6 30.216.7 Feb. 28
353.1 320.1 33.0 1,260.4 290.0 775.8 614.7 48,725.6 30,249.8 Mar. 31
261.4 224.6 36.9 1,475.1 290.0 860.5 107.5 47.958.6 31,014.1 Apr. 30
281.2 219.9 61.3 1,475.1 290.0 860.5 158.0 48,817.7 31,242.6 May 31
324.1 288.4 35.7 1,475.1 290.0 860.5 301.6 49,990.9 31,345.2 }une 30
308.0 275.8 32.2 1.475.1 290.0 860.5 361.4 50,458.0 32,091.2 uly 31
309.4 273.4 36.0 1.475.1 290.0 860.5 447 .4 49,002.6 31,333.7 Aug. 31
370.8 328.3 42.5 1.475.1 290.0 860.5 465.8 51.129.3 31.603.0 Sep. 30
327.8 290.8 37.0 1,475.1 290.0 860.5 488.2 50,427.7 31,712.1 Qct. 31
367.7 334.8 32.9 1.475.1 290.0 860.5 523.0 50,453.3 32,317.3 Nov. 30
451.5 417.5 34.0 1,475.1 290.0 860.5 639.2 51,843.1 31,452.7 Dec. 31
464.7 439.2 25.5 1,475.1 290.0 860.5 612.5 50,450.6 30,994.3 1966 Jan. 31
438.1 415.0 23.1 1.475.1 290.0 860.5 657.7 49,918.5 29,323.7 Feb. 7
420.5 379.9 40.6 1,475.1 290.0 860.5 669.1 48,849.8 28,621.1 Feb. 15
444.5 404.4 40.1 1,475.1 290.0 860.5 671.7 49,592.8 28,014.5 Feb. 23
407.4 377.0 30.4 1,475.1 290.0 860.5 667.9 49,998.5 31,636.3 Feb. 28
412.7 385.4 27.3 1,475.1 290.0 860.5 733.6 51,174.6 30,379.1 Mar. 7
435.1 386.4 48.7 1.475.1 290.0 860.5 721.7 50,996.9 29,550.3 Mar, 15
401.4 369.1 32.3 1.475.1 290.0 860.5 715.6 51,526.1 27,903.8 Mar. 23
616.6 582.3 34.3 1,475.1 290.0 860.5 724.8 52,476.4 32,043.6 Mar. 31
403 .6 374.4 29.2 1,475.1 290.0 860.5 723.7 52,830.2 31,002.9 Avr. 7
430.2 401.3 28.9 1,475.1 290.0 860.5 732.0 51,624.4 30,135.0 Apr. 15
419.8 389.4 30.4 1.475.1 290.0 860.5 702.3 51,069.9 28,779.3 Apr. 23
410,0 379.8 30.2 1.690.0 290.0 962.8 154.2 50,587.1 32,546.6 Avr. 30
408.3 377.8 30.5 1.690.0 290.0 962.8 142.8 51,681.8 31,151.0 May 7
433.5 372.5 61.0 1,690.0 290.0 962.8 168.1 51,064.0 30,718.6 May 15
425.6 395.5 30.1 1,690.0 290.0 962.8 169.7 50,276.0 28,929.8 May 23
399.3 369.6 29.7 1,690.0 290.0 962.8 174.0 51.749.8 32,635.2 Mav 31
423.3 394.2 29.1 1.690.0 290.0 962.8 194.5 52,570.9 30,694.0 June 7
447.2 384.9 62.3 1,690.0 290.0 962.8 216.1 51,227.9 30,582.9 June 15

Bundesbank for December 1957, pp. 30/31. —
which in the “Combined Return of the Bank

¥) From 7 July 1958 onwards balances of foreign depositors are no longer shown under
deutscher Lander and the Land Central Banks”

“Deposits“ but under *Liabilities in respect of
were shown under “Other Public Authorities”. — 3) Including the deposits of the former
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111 Credit lustitutions i
A. Lending, Security Holdings, Deposits ML Credit
A. Lending, Security

1. Lending to Non-banks
(excluding Treasury bill
Millions

Lending to non-banks
Lending to non-banks e -
Business enterprises
Number Short-term lending Short-term lending
o -
E;:a:f report- Debtors Debtors
ing N .
or ; Discount | Medium- Long- .
month i'ﬁg;': Cr::m credits term term Cr;:m
) Total Accept- current E:l;::lit:- len:l)mg len:l)lng Total Accept- current D:::do;:f‘
Total ance account Treasu 4 Total ance account
credits and bills)w credits and
other other
credits credits
All Banking Groups?)
1949 3,540 9,858.9 | 6,793.8 2,078.5 4,715.3 3,065.1 2,660.7 9,299.8 6,354.7 1,996.8 4,357.9 2,945.1
1950 3,621 5) 13,897.3 8,736.3 2,416.4 6,319.9 5,161.0 1,070.5 6,396.7 13,486.2 8,447.3 2,410.4 6,036.9 5.038.9
1951 3,795 9) 16,320.3 9,013.5 1,738.6 7.274.9 7,306.8 1,651.2 10.082.4 15,886.0 8,699.8 1,738.5 6,961.3 7.186.2
1952 3,782 19,856.3 10,751.2 1,303.5 9.447.7 9,105.1 2,291.9 14,261.1 19,465.7 10,392.8 1,303.5 9,089.3 9,072.9
1953 3,781 22,477.6 12,434.2 1,129.0 11,305.2 10,043.4 3,707.4 19,942.6 22,165.3 12,163.3 1.129.0 11,034.3 10,002.0
1954 3,787 26,033.5 14,391.2 1,099.9 13,291.3 11,642.3 4,402.8 27,515.9 8)| 25,716.7 14,112.7 1.099.8 13,012.9 11,604.0
1955 3,631 7) 28,995.1 15,441.3 1,193.6 14.247.7 13,553.8 5,185.3 37,171.9 28,669.2 15,182.7 1,193.6 13,989.1 13,486.5
1956 3,658 30.617.2 16,481.7 1,028.9 15,452.8 14,135.5 6,184.2 44,361.9 %) 30,184.1 16,118.2 1,028.9 15,089.3 14,065.9
1957 3,658 32,341.1 17,658.7 926,1 16,732.6 14,682.4 6,722.4 50,758.6 31,716.3 17,129.4 926,1 16,203.3 14,586.9
1958 3,663 2,529.8 18,195.4 670.0 17.525.4 14,334 7,850.3 60,234.7 31,998.2 17,724.7 670.0 17.054.7 14.273.5
1959 3,678 35,237,219 19.649.4 816.6 18.832.8 15,587.81%)| 10,810.1 71,947.8 34,916.2'%)| 19,391.8 816.6 18.575.2 15,524.41%)
1959%%) 3,749 35,845.41%) 19,843.0 216.6 | 19.026.4 16,002.41%)| 10,949.4 73,198.2 35,524,011 19,585.0 816.6 18,768.4 15.939.0")
196019)11) 3,792 41,410.1 24,071.2 670.6 23,400.6 17,338.9 12,451.4 84,097.5 41,001.6 23,702.4 670.6 23,031.8 17,299.2
1961 3,803 47,955.019) | 28,497.1t4) 836.4  27,660.7')| 19,457.9 14,689.4%) | 93,689.6 | 47.268.31)| 27,847.319) 836.4 27.010.91%)| 19,421.0
196219 3,805 51,163,117 | 30,461.817) 980.2 29,481.6')| 20,701.3 18,294.81%) | 114,478.4")| 50,628.8!0)| 29,973.8Y) 980.2 28,993.617)| 20,655.0
196219) 3,776, 51,167.8'7)| 30,464.2!7) 979.7 29,484.51)|  20,703.6 18,363.9%8) | 114,592.8")| 50.633.117)( 29,975.8171) 979.7 28,996.117) 20,657.3
1963 ’ 3,785%0) | 54,976.9%%)| 33,073.4%)] 1,188.6 31,884.8%)| 21,903.5 21,002.52¢)| 132,937.1 54,079.1%)| 32,226.9%); 1.188.6 31,038.3%)| 21,852.2
1964 3,768 60,697.0%)| 36,836.8%) 1.574.8 35,262.0%)| 23,860.2 23,418.1t7)| 153,782.5") 59,138.9 35,328.1 1.574.8 33.,753.3 23,810.8
1965 May 3.755 62,580.3 38,262.4 1,424.0 36,838.4 24,317.9 23,440.6 161,723.1 61,2220 36,979.2 1,424.0 35,555.2 24,242.8
une 3,754 65,375.9 40,486.3 1,529.3 38,957.0 24,889.6 24,814.8 162,756.2 64,159.3 39,355.8 1,529.3 37,826.5 24,803.5
uly 3,751 64,517.0 39,453.5 1,566.4 37.887.1 25,063.5 25,542.5 165,006.7 63,320.0 38,339.8 1,566.4 36.773.4 24.980.2
Aug. 3,751 63,852.9 38,975.2 1,620.4 37,354.8 24,877.7 | 26,120.4 | 167,093.1 62,890.2 38,090.7 1,620.4 36,470.3 24,799.5
Sep. 3,752 65,709.8 40,718.6 1,602.4 39,116.2 24,991.2 | 26,447.2 | 168,612.0 64,727.2 39,802.6 1,602.4 38,200.2 24,924.6
QOct. 3,752 65,636.2 40,607.5 1,711.1 38,896.4 25,028.7 26.751.4 170,508.7 64,407.9 39.454.0 1.711.1 37.742.9 24,953.9
Nov. 3,746 65,277.3 40.381.2 1,784.2 38,597.0 24,896.1 27,140.0 172,524.2 63.,993.9 39,180.2 1,784.2 37,396.0 24,813.7
Dec. 3,746 67,730.5 41,093.7 2,113.4 38,980.3 26,636.8 27,628.4 174.613.4 66,719.1 40,127.6 2,113.4 38,014.2 26,591.5
1966 Jan. 3,735 66,922.0 41,274.6 2,054.3 39.220.3 25.647.4 27,639.2 176,177.5%) 65.620.7 40,017.9 2,054.3 37.963.6 25.602.8
Feb. 3,736 67,936.9 42,200.3 1,951.8 *° 40,248.5 25,736.6 28,125.4 177.504.3 66,655.4 40,967.4 1,951.8 39,015.6 25,688.0
March 3,735 69,520.4 43,156.2 1,870.2 = 41.286.0 26,364.2 28,969.9 178,622.1 68,389.5 42,083.8 1,870.2 40.213.6 26.305.7
Avril 3,734 70,270.5 43,547.2 1,954.7 41,592.5 26,7233 | 29,378.3 | 180,001.5 69,195.2 42,537.8 1,954.7 40,583.1 26,657.4
May p) e 70,461.3 .. R ' e e 29,899.1 181,376.5 69,441.0 e e L e
Commercial Banks
1962 Dec. 343 30,557.910 17,150.310) 835.9 16,314.41 13.407.6 7,354.0%%)| 10,027.8 30,384.7'70| 17.011.6'7) 835.9 16,175.7'7)| 13,373.1
1963 Dec. 360%) 32,063.8 17,980.1 1,058.0 16,922.1 14,083.7 8.504.3 11,508.2 31,739.8 17,696.6 1.058.0 16.638.6 14.043.2
1964 Dec. 354 35,325.8 19,757.7 1.406.5 18,351.2 15,568.1 9,115.4 13,309.2 34.845.5 19,316.9 1,406.5 17.910.4 15,528.6
1965 Dec. 352 38,502.9 21,799.9 1,922.6 19,877.3 16,703.0 10,705.5 14,909.4 38,287.0 21,619.2 1,922.6 19.696.6 16,667.8
1966 Jan. 350 37,670.6 21,854.4 1,854.3 20,000.1 15,816.2 10,710.2 14,978.2 37,407.1 21,625.7 1,854.3 19.771.4 15,781.4
Feb. 351 38.198.9 22.427.6 1,770.8 20,656.8 15,771.3 10,853.1 15,053.3 37,956,3 22,223.1 1.770.8 20.452.3 15,733.2
March 351 39,001.5 22,938.9 1,709.3 21,229.6 16,062.6 11,337.6 15,136.9 38,757.6 22,741.0 1,709.3 21,031.7 16.016.6
April 350 39,426.9 23,219.6 1,789.7 21,429.9 16,207.3 11,416.4 15,272.0 39.168.2 23,012.1 1,789.7 21,222.4 16,156.1
Big Banks ©) 1)
1962 Dec 6 14,496.517)|  8,076.317) 401.6 7.674.77)  6,420.2 3,963.88)|  1,783.7 14,379.810|  7,967.9'7) 401.6 7.566.310|  6,411.9
1963 Dec 6 14,923.1 8,328.1 468.7 7,859.4 6,595.0 4,272.4 1,947.3 14,681.3 8.093.5 468.7 7.,624.8 6,587.8
1964 Dec, 6 16,417.7 8,883.5 582.9 8,300.6 7,534.2 4,659.7 2.,125.6 16,124.2 8,596.2 582.9 8.013.3 7.528.0
1965 Dec 6 16,967.2 9,615.1 801.1 8,814.0 7,352.1 5.796.0 2,381.3 16.881.3 9.534.0 801.1 8,732.9 7.347.3
1966 Jan. 6 16,267.7 9,521.1 788.7 8.732.4 6,746.6 5,648.8 2,442.0 16,133.1 9,391.3 788.7 8.602.6 6,741 8
Feb. ] 16,612.5 9,832.2 749.5 9,082.7 6,780.3 5.,681.4 2,491.0 16,490.2 9.,714.3 749.5 8,964.8 6.775.9
March 6 17,241.5 10.166.9 746.9 9,420.0 7.074.6 6,037.2 2,508.1 17.126.5 10,056.5 746.9 9.309.6 7.070.0
Avril 6 17,428.2 10,253.2 767.4 | 9.485.8 7,175.0 6,033.9 2,563.9 17.314.0 10,143.6 767.4 9.376.2 7,170.4
State, Regional and Local Banks ™)
1962 Dec. 96 10,953.7 6,413.9 195.6 6.218.3 4,539.8 2,721.9 7.476.5 10,920.5 6,389.9 195.6 6,194.3 4,530.6
1963 Dec. 98 11,720.1 6,786.4 242.7 6,543.7 4,933.7 3,356.8 8,720.4 11,664.3 6,746.4 242.7 6,503.7 4,917.9
1964 Dec, 100 12,989.7 7,715.1 386.4 7,328.7 5,274.6 3,481.7 10,183.0 12,871.1 7,613.4 386.4 7.227.0 5,257.7
1965 Dec. 103 14,673.7 8.645.1 581.5 8,063.6 6,028.6 3,767.7 11.457.2 14,596.6 8,581.6 581.5 8,000.1 6.015.0
1966 Jan. 102 14,519.4 8,666.8 586.2 8.080.6 5.852.6 3,800.2 11,511.6 14,433.8 8,594.0 586.2 8,007.8 5,839.8
; Feb, 103 14,728.6 8,908.9 565.6 8,343.3 5,819.7 3,884.8 11,535.5 14,656.4 8,851.6 565.6 8,286.0 5,804.8
March 103 14.,836.6 9,041.9 522.6 8.519.3 5,794.7 3,961.9 11,598.9 14,759.6 8,982.0 522.6 8.459.4 5,777.6
April 103 14,964.8 9.179.0 509.2 8.669.8 5,785.8 4,030.4 11,672.5 14.877.9 9,109.2 509.2 8,600.0 5,768.7
, Private Bankers *)
1962 Dec. 04 3,953.8 2,112.3 193.9 1,918.4 1,841.5 436.2 371.3 3,947.6 2,106.1 193.9 1,912.2 1,841.5
1963 Dec. 219%) 4,229.8 2,254.8 282.3 1,972.5 1,975.0 522.9 404.4 4,221.1 2,246.1 282.3 1,963.8 1,975.0
1964 Dec. 209 4,543.6 2.435.9 352.4 2.083.5 2,107.7 553.3 428.1 4,498.2 2.390.5 352.4 2,038.1 2,107.7
1965 Dec. 204 5,047.9 2,620.2 428.5 2,191.7 2,427.7 710.8 450.1 5,015.4 2,587.7 428.5 2,159.2 2,427.7
1966 Jan. 203 5,142.4 2,781.0 393.5 2,387.5 2,361.4 762.1 449.8 5,117.0 2,755.6 393.5 2,362.1 2,361.4
Feb. 203 5.135.4 2,782.2 372.5 2,409.7 2.353.2 786.3 451.4 5,107.0 2,753.8 372.5 2,381.3 2,353.2
March 203 5,252.4 2,805.9 354.3 2,451.6 2,446.5 816.2 451.1 5.227.5 2,781.0 3543 2,426.7 2,446.5
Avril 203 5,326.5 2,872.1 404.3 2,467.8 2,454.4 827.5 455.4 5.298.7 2,844.3 404.3 2,440.0 2.454.4
Specialised Commercial Banks +)
1963 DEC./ 37 1,153.9 547.8 44.8 503.0 606.1 232.1 396.3 1,136.8 547.7 44.8 502.9 589.1
1963 Dec. 37 1,190.8 610.8 64.3 546.5 580.0 352.2 436.1 1,173.1 610.6 64.3 546.3 562.5
1964 Dec. 39 1,374.8 723.2 84.8 638.4 651.6 420.7 572.5 1,352.1 716.9 84.8 632.1 635.2
1965 Dec. 39 1,814.1 919.5 111.5% 808.0 894.6 431.0 620.8 1.793.7 915.9 111.5 804 .4 877.8
1966 Jan. 39 1,741.1 885.5 85.9 799.6 855.6 499.1 574.8 1.723.2 884.8 85.9 798.9 | 838.4
eb. 39 1.722.4 904.3 83.2 821.1 818.1 500.6 575.4 1,702.7 903.4 83.2 820.2 799.3
March 39 1,671.0 924.2 85.5 838.7 746.8 522.3 I 578.8 1.644.0 921.5 85.5 [ 836.0 722.5
Avpril 38 1,707.4 915.3 108.3 806.5 792.1 524.6 580.2 1,677.6 915.0 108.8 806.2 762.6
*) Short-term lending: less than six months; medium-term lending: six months to less than four years; long-term lending: four years and over. — The classification of the credits is
1) Cf. “Statistisches Handbuch der Bank deutscher Lander 1948—1954", observations on methods employed in Part IIl. — ) Alterations are due, in g 1, to ging or liquidati
considerable number of institutions, alterations are explained by separate notes. — %) Partial amounts of the balance-sheet items “Debtors® and "Loans on a trust basis”. — ) Bal-
obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks™. — %) Increase due
as up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from
“administered loans® (about DM 438 million of Lawd building loans) into bank credits (September 1954). — ) Statistical decrease (long-tenn lending to non-banks about DM 560
lending about DM 7 million). — 1% As from January 1960 including the Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures ex-
cf. footnote 13), — 13) Statistical increase of DM 40 million; cf. footnote 12). — 1) Statistical decrease of about DM 43 million; cf. footnote 15). — %) Statistical increase of about
credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the
decrease of roughly DM 115 million. — ™) Statistical increase of roughly DM 13 million. — ty Statistical increase of roughly DM 57 million. — %) Statistical shift of about
previously unrecorded Private Bankers with small volume of business. — 2¥) Statistical decrease of about DM 75 million; cf. footnote ). — %) Statistical increase of about DM
increase of DM 15 million. — 30} Statistical increase of about DM 452 million; cf. footnote 3). — 3) Statistical decrease of about DM 452 million; cf. f »), — ) Statistical
Bank AG, Commerzbank AG, end their Berlin subsidiaries. — +) Sub-group of “Commercial Banks*. — P) Provisional.
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1IL. Credit Institutions

stitutions
Institutions A. Lending, Security Holdings, Deposits
Holdings, Deposits

and Credit Institutions™)
and security holdings) )
of DM

comprises credits to:
Bapk-to-bank lending
and individuals Pablic authorities
Short-term lending Short-term lending
End of
Debtors year
Medium- Long- Discount | Medium-~ Long-~ Medjum- Long~ or
| tegm i te;m Debtors credits term | tegm ong term term month
endin; endin not in~ lendin: endin; anon i lendin lendin
1) £ B3 2 Total (cash (cIuding 3 £ 9 g Total whidh: D;::;S,:‘ O} g 9 £
advances) | Treasury Total Accept-
bills) ance
credits
All Banking Groups?
2,253.4 559.1 439.1 120.0 407.3 1.618.3 609.8 23.2 1,008.5 306.0 1949
941.3 5,518.7 411.1 289.0 122.1 129.2 878.0 1.898.5 789.5 19.5 1,109.0 116.5 2,245.3 1950
1,457.0 8,575.7 434.3 313.7 120.6 194.2 1,506.7 2,193.6 782.1 15.2 1,411.5 194.1 3,056.0 1951
1,952.0 12,0524 390.6 358.4 32.2 339.9 2,208.7 2,763.7 820.5 10.3 1,943.2 373.4 4,238.2 1952
3,182.1 16,610.2 312.3 270.9 41.4 525.3 3,332.4 2,754.4 1,198.7 24.6 1,555.7 392.4 5,434.0 1953
3,923.0 22,459.2 %) 316.8 278.5 38.3 479.8 5,056.7 2.874.7 1,236.5 36.3 1,638.2 699.3 7,298.4 1954
4,775.0 29,839.0 325.9 258.6 67.3 410.3 7,332.9 3,519.8 1,485.1 47.5 2,034.7 667.9 9,317.4 1955
5,715.0 35,385.2 433.1 363.5 69.6 469.2 8,976.7 M| 3,30L.6 1,581.0 56.2 1,720.6 582.4 10,911.6 *) 1956
5,946.1 | 40,720.3 624.8 529.3 95.5 776.3 10,038.3 3,009.3 1,563.6 89.1 1,445.7 656.3 12.582.5 1957
6,900.0 47,4164 531.6 470.7 60.9 950.3 12,818.3 3,026.0 1,672.1 170.5 1.353.9 624.6 13,601.8 1958
9,568.7 55,606.9 321.0 257.6 63.4 1,241 .4 16,340.9 4,087.31) 1.971.9 134.8 2,115.4'%) 849.7 15,141.9 1959
9,707.1 56,650.3 321.4 258.0 63.4 1,242.3 16,547.9 4,093.21%) 1,973.6 134.9 2,119.6%%) 867 .4 15,164.2 5910)
1,167.3 64,953.5 408.5 368.8 39.7 1,284.1 19,144.0 4,538.9 2,315.3 166.9 2,223.6 873.8 16,946.4 196019)10)
13,380.4%%)| 76,228.9 686.7 649.8 36.9 1,309.0 | 22.460.8 5,365.0 2,582.9 203.0 2,782.1 976.9 19,530.3 1961
17,056.8%)! 88,813.9 534.3 488.0 46.3 1,238.0 | 25,664.5M)| 6,132.5) 2.965.7%) 220.1 3,166.8 1,082.28) [ 22,056.1 1962'9)
17,125.4%)| 88,918.5 534.7 488.4 46.3 1,238.5 | 25,674.319)|] 6,132.5%) 2,965.7%) 2201 3,166.8 1,082.3%) | 22.056.6 19621%)
19,711.7%)] 102,434.5%%) 897.8 846.5 51.3 1,290.8 30,502.6") (] 6,408.8 3,151.0 200.5 3,257.8 1,144.9 24,493.0 1963
21,838.9%71)|117,080.6%)| 1.558.13%) | 1,508.7%%) 49.4 1,579.2 36,701.9 7,450.0%) 3,344.9%) 242.3 4,105.1 1,987.8%) | 26,453.13) 1964
22,760.3 122,573.6 1,358.3 1,283.2 75.1 1,680.3 39,149.5 7241.3 3,146.0 238.9 4,095.3 2,092.0 27,801.2 May 1965
23,078.0 |123,347.1 1.216.6 1,130.5 86.1 1.736.8 39,409.1 7,463.5 3,471.1 226.8 3,992.4 2,168.6 27,772.8 June
23,690.7 |124,786.1 1,197.0 1,113.7 83.3 1,851.8 | 42.220.6 6.964.0 3,107.7 237.1 3,856.3 2,157.5 28,075.6 July
24,164.1 126,264.6 962.7 834.5 78.2 1,956.3 40,828.5 6,689.3 2,858.7 227.7 3,830.6 2,213.6 28,387.9 Avg,
24,460.2 |127.459.4 982.6 916.0 66.6 1.987.0 41,152.6 6,874.7 2,996.5 219.9 3,878.2 2,219.8 28,725.7 Sep.
24,623 .4 128,890.4 1,228.3 1,153.5 74.8 2,128.0 41,618.3 6,750.1 2,920.5 221.7 3,829.6 2,254.8 29,049.9 Oct.
25,003.6 |130,352.0 1.283.4 1.201.0 82.4 2,136.4 42,172.2 7,152.0 2,784.7 218.7 4,367.3 2,230.1 29.446.6 Nov.
25,219.4 |131,421.7 1,011.4 966.1 45.3 2,409.0 43,191.7 7.805.4 2.986.7 250.7 4,818.7 2,311.8 29,400.6 Dec.
25,135.8 |[132.434.0 1,301.3 1,256.7 44.6 2,503 .4 43,743.5%)|| 7.889.1 3,146.9 235.4 4,742.2 2,266.1 29,476.5%) | Jan. 1966
25,397.1 133,308.3 1.281.5 1,232.9 48.6 2,728.3 44,196.0 7,872.0 3,059.6 220.9 4,812.4 2,301.0 29,747 .6 Feb.
26,186.8 134,122.9 1.130.9 1.072.4 58.5 2,783.1 44,499.2 7,861.4 3,079.2 228.8 4,782.2 2.367.3 29,991.9 Mﬂl‘f-'h
26,562.0 | 135,144.1 1,075.3 1,009.4 65.9 2.816.3 | 44.857.4 8,007.6 3.008.6 220.8 4,999.0 7,380.5 30,072.6 April
27,027.1 '136,154.3 1,020.3 EE s 2,872.0 45.222.2 e Ce s S ce I MayP)
Commercial Banks
7,031.3%)] 8.879.2 173.2 138.7 34.5 322.7 1,148.6 3,491.4%) 2,133.61) 219.2 1,357.8 482.1*) 255.8 Dec. 1962
8,293.2 10,045.3 324.0 283.5 40.5 211.1 1.462.9 3,838.9 2,282.2 199.5 1,556.7 511.7 274.4 ec. 1963
8.922.8 11,364.3 480.3 440.8 39.5 192.6 1,944.9 4,101.4 2,459.2 241.7 1,642.2 758.3 312.5 ec. 1964
10,462.7 12,679.2 215.9 180.7 35.2 242.8 2,230.2 4,014.2 1,981.3 250.1 2,032.9 978.6 453.4 ec. 1965
10,453.5 12,742.9 263.5 228.7 34.8 256.7 2,235.3 4,140.0 2,100.2 234.2 2,039.8 £98.1 476.4 Jan 1966
10,558.4 | 12,796.3 242.6 204.5 38.1 294.7 2,257.0 4,218.1 2,080.8 219.1 2,137.3 936.6 479 4 Feb
11.044.7 | 12.864.9 243.9 197.9 46.0 292.9 2,272.0 4.014.0 1,932.0 225.6 2,082.0 943 .4 497.8 March
11,095.1 12,996.0 258.7 207.5 51.2 321.3 2,276.0 3,868.7 1.886.7 216.1 1,982.0 934.0 508.7 Avri
Big Banks ©) +)
3,692.8™)| 1,569.1 116.7 108.4 8.3 271.0 214.6 1.776.1%) 1,204.24) 154.5 571.9 238.0%) 44.5 Dec. 1962
4,159.6 1,697.4 241.8 234.6 7.2 112.8 249.9 1,949.3 1,250.2 134.4 699.1 237.5 42.8 Dec. 1963
4,573.9 1,804.5 293.5 287.3 6.2 85.9 321.1 2.210.8 1,488.5 176.9 722.3 354.2 66.7 ec. 1964
5,680.5 2,087.2 85.9 g1.1 4.8 115.5 294.1 2,085.5 1.128.5 170.4 957.0 441.7 106.4 Dec. 1965
5,528.8 2,149.3 134.6 129.8 4.8 120.0 292.7 2,289.8 1,194.7 166.2 1,095.1 410.6 105.0 Jan 1966
5,556.1 2,170.1 122.3 117.9 4.4 125.3 320.9 2,447.6 1.246.1 157.6 1,201.5 440.5 108.7 Feb.
5,913.8 2,186.3 115.0 110.4 4.6 123.4 321.8 2,216.5 1.027.1 162.4 1,189.4 470.0 130.7 M&th
5,892.7 2,239.1 114.2 109.6 4.6 141.2 324.8 2,086.3 1,013.7 155.2 1.072.6 432.2 134.2 Avril
State, Regional and Local Banks *+)
2,671.5 6,656.6 33.2 24.0 I 9.2 50.4 819.9 1,381.0 789.7 49.3 591.3 210.9 203.6 Dec. 1962
3,264.7 7,660.0 55.8 40.0 15.8 92.1 1,060.4 1,474.3 858.4 55.8 615.9 253.7 224.8 Dec. 1963
3,376.9 8,752.4 118.6 101.7 16.9 104.8 1,430.6 1,443.2 799.7 51.7 643.5 377.0 233.4 ec. 1964
3,649.9 9,733.5 77.1 63.5 13.6 117.8 1,723.7 1,411.1 703.8 62.0 707.3 451.7 305.5 Dec. 1965
3,674.3 9,791.1 85.6 72.8 12.8 125.9 1,730.5 1.379.5 747.2 50.8 632.3 420.5 328.7 Jan 1966
3,727.7 9,811.8 72.2 57.3 14.9 157.1 1,723.7 1,299.5 686.1 47.7 613.4 419.2 327.1 Feb
3,803.3 9,866.5 77.0 59.9 17.1 158.6 1,732.4 1,332.3 760.8 48.6 571.5 408.4 322.0 March
3,865.8 9.939.4 86.9 69.8 17.1 164.6 1,733.1 1,305.8 727.1 47.3 578.7 407 4 329.3 Avpril
' Private Bankers *)
435.0 364.5 6.2 6.2 —_ 1.2 6.8 272.8 116.2 15.4 156.6 26.5 6.6 Dec. 1962
522.7 395.0 8.7 8.7 —_ 0.2 9.4 334.6 134.1 9.3 200.5 12.5 6.7 Dec. 1963
552.8 403.7 45.4 45.4 — 0.5 24.4 330.1 110.1 13.1 220.0 22.1 10.7 ec. 1964
706.6 429.7 32.5 32.5 — 4.2 20.4 396.5 107.0 17.7 289.5 66.3 35.5 Dec. 1965
759.8 431.7 254 25.4 —_ 2.3 18.1 367.3 124.9 17.2 242.4 44.7 35.6 Jan. 1966
784.0 434.3 28.4 28.4 — 2.3 17.1 374.0 113.9 13.8 260.1 53.4 36.8 Feb.
813.0 4323 24.9 24.9 — 3.2 18.8 377.3 1123 14.6 265.0 46.5 37.7 March
821.6 437.5 27.8 27.8 — 5.9 17.9 384.7 109.5 13.6 275.2 39.2 37.3 Aprl
Specialised Commercial Banks *)
232.0 289.0 17.1 0.1 17.0 0.1 107.3 61.5 23.5 — 38.0 6.7 1.1 Dec. 1962
346.2 292.9 17.7 0.2 17.5 6.0 143.2 80.7 39.5 — 41.2 8.0 0.l Dec. 1963
419.2 403.7 22.7 6.3 16.4 1.5 168.8 117.3 60.9 —_ 56.4 5.0 1.7 Dec. 1964
4257 428.8 20.4 3.6 16.8 5.3 192.0 121.1 42.0 — 79.1 18.9 6.0 Dec. 1965
490.6 380.8 17.9 0.7 17.2 8.5 194.0 103.4 33.4 — 70.0 22.3 7.1 Jan. 1966
490.6 380.1 19.7 0.9 18.8 10.0 195.3 97.0 34,7 — 62.3 23.5 6.8 Feb.
514.6 379.8 27.0 2.7 24.3 7.7 199.0 87.9 3L.8 — 56.1 18.5 7.4 March
515.0 380.0 29.8 0.3 29.5 9.6 200.2 91.9 36.4 — 55.5 5.2 7.9 Avril
based on the period agreed with the customer, not on the period still to run as from the date of the return. — X) For Treasury bill and security hcldinfs, see Table Il A 2. —
of institutions, or to the establishment of new institutions; decrease in number of “Private Bankers” is also due to change in legal form. In the case of Jarger institutions, or of a
ance-sheet {tem “Long-term lending™, and partial amountof balance-sheet item “Loans on a trust basis®. — %) Increase due to extension to all instalment credit institutions of the
to re-defining, in October 1951, of the obligation to render re¢urns. — *) Decrease due ro alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns. Where-
January 1955 those insticutions are included in the statistics whose balance-sheet total om 31 December 1953 was at least DM 500,000, — ®) Increase partly due to conversion of
million; long-term lending to business enterprises and individuals about DM 518 million; long-term lending to public authorities about DM 42 million; long-term bank-to-bank
cluding the Saarland and, secondly, the figures including the Saarland. — 1) See “Credit Cooperatives (Raiffeisen)”, footnote ). — 12) Statistical decrease of DM 40 million;
DM 43 million; cf. footnote 1), — 19) In December 1962 the obligation to render retums was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those
old and the new range of institutions required to report. — 17) Statistical decrease of some DM 13 million. — ') Statistical increase of roughly DM 32 million. — ) Statistical
DM 168 million between Business enterprises and individuals (decrease) and Public authorities (increase). — ) Statistical decrease of about DM 37 million. — *) Inclusion of
75 million; cf. footnote ). — *7y Statistical increase of about DM 313 million; cf. footnote *). — %) Statistical decrease of about DM 313 million; cf. footnote 27), — #) Statistical
decrease of about DM 122 million. — ) Statistical increase of about DM 194 million. — ) Statistical decrease of about DM 194 million. — ©) Deutsche Bank AG, Dresdner
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II1. Credit Iustitutions

A. Lending, Security Holdings, Deposits
i
1. Lending to Non-banks
(excluding Treasury bill
Millions
Lending to non-banks
Lending to non-banks <
Business enterprises
N“’o"‘fb" Short-term lending Short-term lending
report-
End 015 rng Debtors Debtors
mont institu- - Di Medium- Long- -
tions C"::“‘ credits . te:l-m . term Cfgdi“
2 not in- endin; endin, n Discount
) Total Accept- current (1 di 8y 2 D) £ Total Accept- current ed
cluding credits
Total ance account Treasury ! Total ance account
credits and bills) i credits and
other l other
credits credits
Central Giro Institutions®)
1962 Dec. 12 2,538.7 1.256.3 ! 418 ‘ 1,214.7 1,282.5 1,996.7 18,980.6 2,485.6 1,208.7 41.5 1,167.2 ,276.9
1963 Dec. 12 2,875.0 1,498.4 | 30.4 1,468.0 1,376.6 2,048.5 21,910.0 2,797.2 1,426.5 30.4 1,396.1 1,370.7
1964 Dec. 12 2,957.3 1.448.4 | 443 1,404.1 1,508.9 2.4292 | 25,318.1 2,886.6 1,383.3 4433 1.339.0 1,503.3
1965 Dec. 12 3,839.3 1,703.1 71.0 1,632.1 2,136.2 3,314.0 | 28.374.7 3,671.3 1,540.6 71.0 1.469.6 2,130.7
1966 Jan. 12 3,545.9 1,486.6 66.3 1,420.3 2,059.3 3,433.1 28,5922 3,389.1 1,335.3 66.3 1.269.0 2,053.8
Eeb. 12 3,495.7 1.431.2 62.8 1,368.4 2,064.5 3,640.2 | 28,746.7 3,355.1 1,296.6 62.8 1,233.8 2,058.5
March 12 3,541.1 1,422.6 62.9 1,359.7 2,118.5 3,711.6 | 28.823.4 3,432.6 1,322.0 62.9 1.259.1 2.110.6
Avril 12 3,575.8 1,383.1 56.4 1,326.7 2,192.7 3,823.8 28.993.4 3,471.9 1,288.7 56.4 1.232.3 2,1832
Savings Banks
1962 Dec. 867 7,344,7 5,320.4 16.2 5,304.2 2,024.3 3,591.4 | 32.450.6 7,257.2 5,238.1 16.2 5,221.9 2,019.1
1963 Dec. 866 8,209.7 5,996.5 14.7 5.981.8 2,213.2 4,242.5 37,617.7 8,112.3 5,902.9 14.7 5,888.2 2,209.4
1964 Dec. 864 9,169.8 6,788.9 15.4 6.773.5 2,380.9 4,842.4 | 43,5789 8,979.8 €,602.3 15.4 6,586.9 2,377.5
1965 Dec. 864 10.774.4 7,921.8 10.7 7.911.1 2,852.6 5,804.2 49.853.9 10,466.0 7,617.5 10.7 7.606.8 2,848.5
1966 Jan. 262 10,925.2 8,053.2 122 8,041.0 2,872.0 5,822.2 50,244.4 10,612.2 7,743.9 122 7,731.7 2,868.3
Feb. 862 11,096.7 8.183.8 12.7 8.171.1 2,912.9 5,873.8 50,663.6 10.895.6 7.986.4 12.7 7,973.7 2,909.2
March 262 11,693.8 8,620.7 13.7 8,607.0 3,073.1 6,069.6 51,072.3 11,437.6 8,368.5 137 8,354.8 3,069.1
April 862 11,876.4 8,745.2 12.3 8,732.4 3,131.2 6.188.3 51,476.8 11,628.6 8,501.8 12:8 8.489.0 3,126.8
Central Institutions of Credit Cooperatives+)0)
1962 Dec. 18 815.5 533.5 20. 513.4 282.0 116.9 517.2 815.4 533.4 20.1 513.3 282.0
1963 Dec. 18 866.9 601.4 27 5735 265.5 121.4 543.1 857.3 591.8 27.9 563.9 265.5
1964 Dec 18 9222 624.0 359 588.1 298.2 131.4 568.8 921.3 623.1 35.9 587.2 298.2
1965 Dec 18 1,013.6 681.2 420 639.2 3324 1410 589.0 1,013.5 681.1 42.0 639.1 332.4
1966 Jan 18 1,028.2 701.0 40.9 660.1 327.2 139.9 590.1 1,028.1 700.9 40.9 660.0 327.2
3 18 1,053.8 703.7 33.5 670.2 350.1 143.0 602.5 1,053.7 703.6 335 670.1 350.1
March 18 1,074.8 711.1 17.5 693.6 363.7 141.0 611.7 1,074.8 711.1 175 693.6 363.7
Avril 18 1,082.4 708.0 16.5 691.5 374.4 135.4 618.6 1.082.3 707.9 16.5 691.4 374.4
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1962 Dec. 5 51.7 33.5 0.2 33.3 18.2 32.2 44.5 51.7 33.5 0.2 33.3 18.2
1963 Dec. 5 51.6 34.4 — 34.4 17.2 34.5 59.4 51.4 34.2 — 34.2 17.2
1964 Dec. 5 57.3 35.0 — 35.0 22.3 4233 71.8 57.1 348 — 34.8 22.3
1965 Dec. 5 73.7 445 — 445 29.2 46.1 83.4 73.7 44.5 — 44.5 29.2
1966 Jan. 5 90.1 56.0 0.3 5§5.7 34.1 422 81.6 90.1 56.0 0.3 55.7 34.1
Feb. 5 9.0 53.1 0.3 52.8 35.9 45.2 819 89.0 53.1 0.3 52.8 35.9
March 5 88.4 50.0 0.1 49.9 38.4 46.8 85.1 §8.4 50.0 o1 49.9 38.4
April 5 97.9 57.5 — 57.5 40.4 44.0 86.5 97.9 57.5 —_ 57.5 40.4
Central Institutions of Credit Cooperatives (Raiffeisen)
1962 Dec. 13 763.8 500.0 19.9 480.1 263.8 84.7 472.7 763.7 499.9 19.9 480.0 263.8
1963 Dec. 13 815.3 567.0 27.9 539.1 2433 86.9 483.7 205.9 557.6 27.9 529.7 248.3
1964 Dec, 13 864.9 589.0 359 §53.1 275.9 89.1 497.0 864.2 588.3 35.9 552.4 275.9
1965 Dec. 13 939.9 636.7 42.0 594.7 303.2 94.9 505.6 939.8 636.6 42.0 594.6 303.2
1966 Jan. 13 938.1 645.0 40.6 604.4 293.1 97.7 508.5 938.0 644.9 40.6 604.3 293.1
eb. 13 964.8 650.6 33.2 617.4 314.2 97.8 520.6 964.7 650.5 33.2 617.3 314.2
March 13 986.4 661.1 17.4 643.7 325.3 94.2 526.6 986.4 661.1 17.4 643.7 325.3
Avril 13 984.5 650.5 16.5 634.0 334.0 91.4 532.1 984.4 650.4 16.5 633.9 3340
Credit Cooperatives)
1962 Dec.) 2,236 6,332.2 5,183.0 19.7 5.163.3 1,149.2 1,348.3 4,335.4 6,319.2 5,171.0 19.7 5,151.3 1,148.2
Dec.®) 2,207 6,337.0 5,185.4 19.3 5,166.1 1.151.6 1,417.3 4,449.9 6.323.5 5,172.9 19.3 5,153.6 1,150.6
1953 Dec. 2,207 7.106.7 . 5,856.9 22.0 5.834.9 1,249.8 1.645.3 5,525.3 7.088.8 5,840.2 2.0 5,818.2 1,248.6
1964 Dec. 2.203 7,825.2 6,497.5 26.6 6,470.9 1.327.7 1.902.6 6,805.8 7,801.6 6.474.9 26.6 6,448.3 1,326.7
1965 Dec. 2,195 9,065.5 7,508.3 24.9 7.483.4 1.557.2 2,216.4 8,311.1 9,031.6 7.475.0 24.9 7,450.1 1,556.6
1966 Jan. 2,195 9,107.2 7.563.7 25.4 7,538.3 1,543.5 2.206.8 8,421.6 9,074.4 7,531.6 25.4 7,506.2 1,542.8
eb. 2,195 9,202.1 7,633.0 24.0 7,609.0 1,569.1 2,222.6 3,518.3 9,172.5 7,604.0 24.0 7,580.0 1,568.5
March 2,195 9,491.8 7.870.7 22.8 7.847.9 1,621.1 2.266.4 8,636.6 9,460.0 7,839.6 228 7.816.8 1,620.4
Avril 2,194 9,678.5 $,034.6 211 8,013.5 1,643.9 2,312.0 8,750.6 9,642.3 7,999.2 211 7,978.1 1,643.1
Credit Cooperatives (Schulze-Delitzsch)
1962 Dec. 758 4,205.1 3,297.7 160 | 32817 907.4 784.9 2,404.2 4,199.5 3,292.7 16.0 3,276.7 906.8
1963 Dec. 759 4,746.1 3,759.6 19.3 3,740.3 986.5 909.5 2,945.5 4,740.9 3,755.2 193 3.735.9 985.7
1964 Dec. 757 5,209.5 4,156.7 2209 4,133.8 1,052.8 1,070.3 3,592.1 5,202.7 4,150.6 2209 4,127.7 1,052.1
1965 Dec. 756 6,054.1 4,816.2 2233 4,793.9 1,237.9 1.228.0 1,366.9 6.041.9 4.804.4 223 4.782.1 1,237.5
1966 Jan. 756 6,093.7 4,865.8 2233 4,843.5 1,227.9 1,230.6 4,421.6 6,079.7 4,852.3 223 4.830.0 1,227.4
Feb. 756 6.163.1 4,920.1 20.8 4,899.3 1,243.0 1,244.5 4,467.6 6,151.0 4,908.5 20.8 4,887.7 1,242.5
March 756 6.341.4 5,061.5 20.4 5,041.1 1,279.9 1,267.2 4.526.2 6,329.2 5,049.9 20.4 5,029.5 1,279.3
Avril 755 6,467.9 5,170.4 18.7 5,151.7 1.297.5 1,294.5 4,583.4 6,452.0 5,155.0 18.7 5,136.3 1,297.0
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIl A 5)
1962 Dec.5) 1,478 2,127.1 1,885.3 3.7 1,881.6 241.8 563.4 1,931.2 2,119.7 1.878.3 3.7 1,874.6 241 .4
Dec.5) 1,449 2,131.9 1,887.7 33 1,884.4 244.2 632.4 2,045.7 2,124.0 1,880.2 33 1.876.9 243.8
1963 Dec, 1,448 2,360.6 2.097.3 27 2,094.6 263.3 735.8 2,579.8 2,347.9 2,085.0 27 2,082.3 262.9
1964 Dec, 1,446 2,615.7 2,340.8 3.7 2,337.1 274.9 832.3 3.213.7 2,598.9 2,324.3 3.7 2,320.6 274.6
1965 Dec. 1,439 3,011.4 2.692.1 2.6 2,689.5 319.3 988.4 3,044.2 2,989.7 2,670.6 2.6 2,668.0 319.1
1966 Jan. 1,439 3,013.5 2,697.9 3.1 2,694.8 315.6 976.2 4,000.0 2,994.7 2,679.3 3.1 2,676.2 315.4
eb. 1,439 3,039.0 2,712.9 3.2 2,709.7 326.1 978.1 4,050.7 3,021.5 2,695.5 32 2,692.3 326.0
Match 1,439 3,150.4 2.809.2 2.4 2.806.8 341.2 999.2 4,110.4 3130.8 2,789.7 2.4 2,787.3 341.1
April 1,439 3,210.6 2,864.2 2.4 2,861.8 346.4 1,017.5 4,167.2 3,190.3 2,844.2 2.4 2,841.8 346.1
"), %) and 2) to 4): see first page of Table III A 1. — %) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from

shown for both the old and the new range of institutions required to report. — °) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit
Delitzsch) and (Raiffeisen).
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III. Credit Institutions

o , A. Lending, Security Holdings, D it
and Credit Institutions*) (cont’d) ending, Security Holdings, Deposits

and security holdings) ™)
of DM
compriser credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lendfng Short-term lending
Debtors End of
Mediur-~ Long- Discount | Medium-~ Long- Medium- Long- month
term term Debe credits ] te&'xin y tegm ong term . tec\l'm
[endi di ebtors t in- ending ending amon Discount lendin endin
eo5re len‘ g Total (cash (not in 3y D) Total whidh: di 3y, g < g
cJuding credits )
advances) | Treagury Tota] Accept-
ance
bills) credits
Central Giro Institutions®)
1,835.4 12,631.5 53.1 47.5 5.6 161.3 6,349.1 875.9 213.2 0.6 662.7 165.7 2,379.8 Dec. 1962
1,837.0 14,918.6 77.8 71.9 5.9 211.5 6,991.4 774.4 216.6 0.8 557.3 201.0 2,826.7 Dec. 1963
1,959.9 17,054.3 707 65.1 5.6 469.3 $,263.8 954.2 236.2 01 718.0 255.4 3,304.5 Dec. 1964
2,657.2 18,942.5 168.0 162.5 5.5 656.8 9.432.2 827.3 26211 0.6 565.2 252.1 3,919.8 Dec. 1965
2,703 4 19,098.0 156.8 151.3 55 729.7 9,494.2 1,055.1 376.0 1.1 679.1 264.6 3,973.3 Tan. 1966
2,800.2 19,192.7 140.6 134.6 6.0 840.0 9,554.0 2.1 256.8 1.8 585.3 250.6 4,017.2 Feb
2,875.8 19,2585 108.5 100.6 7.9 835.8 9,564.9 1,003.9 343.9 31 655.0 27422 4,044.4 March
3,019.9 19.311.5 103.9 94.4 9.5 803.9 9,681.9 959.0 309.3 1.7 649.7 285.0 4,057.4 Avri
i
Savings Banks
3,226.7 26,795.2 87.5 2.3 5.2 364.7 5,655.4 289.5 44.3 — 244.7 112.5 1,222.4 Dec. 1962
3,765.6 31,140.5 97.4 93.6 3.3 176.9 6,477.2 284.4 473 — 237.1 128.2 1,081.5 ec. 1963
4.229.7 35,899.2 190.0 186.6 3.4 612 7,679.7 289.4 492 0.0 2402 149.1 915. Dec. 1964
4,709.1 40.654.1 308.4 304.3 41 1,095.1 9,199.8 347.5 48.5 — 299.0 150.3 806.6 ec. 1965
4,668.8 40,876.7 313.0 309.3 37 1,153.4 9,367.7 367.3 49.7 — 317.6 1554 §16.9 Jan. 1966
4,690.7 41,188.0 201.1 197 4 3.7 1,183.1 9,475.6 386.2 49.5 — 336.7 160.% 817.9 Feb
4,838.3 41,518.7 256.2 252.2 4.0 1,213.3 9,553.6 429.3 59.4 — 369.9 170.0 806.7 March
4,936.6 41,8554 247.8 243.4 4.4 1,251.7 9,621.4 4345 50.8 — 383.7 171.9 805.8 April
Central Institutions of Credit Cooperatives )0
116.6 | 516.5 0.1 0.1 0.0 0.3 0.7 551.4 375.5 0.3 175.9 48.6 1,374.1 Dec. 1962
121.3 540.6 9.6 9.6 0.0 0.1 2.5 536.3 3472 0.2 189.6 54.0 1.662.5 Dec. 1963
131.3 566.3 0.9 0.9 - 0.1 2.5 578.8 369.3 0.1 209.5 401 2,010.7 Dec. 1964
140.2 585.5 01 0.1 — 0.8 3.5 659.3 4153 — 244.0 46.4 2.358.0 Dec. 1965
139.0 586.6 0.1 0.1 — 0.9 35 637.5 360.9 — 276.6 50.1 2.394.5 Jan. 1966
14222 599.0 0.1 0.1 — 0.8 3.5 616.3 353.1 — 263.2 51.6 2,416.1 Feb.
140.2 608.2 0.0 0.0 — 0.8 3.5 775.3 429.1 — 346.2 48.1 2444 .4 March
1341 6151 0.1 0.1 — 13 3.5 812.3 4524 — 359.9 529 2,473.6 Apri
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
32.0 44.2 0.0 — 0.0 0.2 0.3 241.2 138.3 — 102.9 16.2 632.6 Dec. 1962
34.4 57.3 0.2 0.2 0.0 01 2.1 25222 140.9 — 1113 154 787.0 Dec. 1963
4222 69.7 0.2 0.2 — 0.1 21 258.6 126.7 — 131.9 7.4 950.8 Dec. 1964
45.3 31.2 — — —_ 0.8 2.2 323.4 153.7 —_ 169.7 8.9 1,071.1 Dec. 1965
41.3 79.4 —_ — — 0.9 22 343.0 144.4 — 198.6 117 1,083.0 Jan. 1966
44,4 79.7 — — — 0.8 2.2 327.1 144.3 — 182.8 13.6 1,084.0 Feb.
46.0 2.9 — — — 0.8 22 429.0 1651 — 263.9 10.0 1,086.8 March
427 34.3 — — — i3 2.2 440.8 168.7 — 272.1 11.7 1,095.8 Avri
Central Institutions of Credit Cooperatives (Raiffeisen) ’
84.6 472.3 0.1 0.1 — 0.1 0.4 310.2 237.2 0.3 73.0 32.4 741.5 Dec. 1962
86.9 483.3 9.4 9.4 — — 0.4 284.6 206.3 02 78.3 38.6 875.5 Dec. 1963
89.1 496.6 0.7 07 — — 0.4 3202 242.6 01 77.6 32.7 1,059.9 Dec. 1964
94.9 504.3 01 01 — — 1.3 335.9 261.6 = 74.3 37.5 1,286.9 Dec. 1965
977 507.2 0.1 0.1 - — 1.3 294.5 216.5 - 78.0 38.4 1,311.5 Jan. 1966
97.8 519.3 0.1 o1 — —_ 1.3 2892 208.8 — 80.4 38.0 1.332.1 Feb.
942 525.3 0.0 0.0 — — 13 346.3 264.0 — 82.3 38.1 1,357.6 Mardh
914 530.8 0.1 0.1 - — 1.3 371.5 283.7 — 87.8 41.2 1.377.8 Avril
Credit Cooperatives )
1,307.5 4,122.1 13.0 12.0 1.0 40.8 2133 28.1 11.3 — 16.8 1.1 41.2 Dec.%) 1962
1.376.1 4,226.3 13.5 12.5 1.0 412 223.1 28.0 11.3 — 16.7 i2 41.7 ecS)
1,597.5 5,231.0 179 16.7 12 47.8 294.3 27.1 9.4 —_ 17.7 13 50.6 Dec. 1963
1,835.5 6,416.4 23.6 2.6 1.0 67.1 389.4 31.8 14.4 — 17.4 22 57.3 Dec. 1964
2,127.6 7,809.7 339 33.3 0.6 88.3 501.4 35.3 17.6 — 17.7 2.9 61.0 Dec. 196
2,116.7 79052 328 321 07 90.1 516.4 34.2 16.3 — i7.4 2.9 66.5 {_an. 1966
2,133.4 7.998.5 29.6 29.0 0.6 39.2 519.8 33.3 16.2 — 17.1 2.9 66.6 Fob.
2.173.9 8,107.7 31.8 31.1 07 925 528.9 335 172 — 163 22 69.5 March
2.215.9 8.214.0 362 35.4 0.8 96.1 536.6 36.2 184 — 17.3 21 69.1 Avril
Credit Cooperatives (Schulze-Delitzsch)
772.0 2,300.0 5.6 5.0 0.6 12.9 104.2 27.4 10.7 — 16.7 1.1 32.0 Dec. 1962
895.9 2,818.1 52 4.4 0.3 13.6 127.4 26.3 9.2 — 17.6 12 33.3 Dec. 1963
1,053.6 3,422.5 6.8 6.1 0.7 16.7 169.6 31.6 14.3 — 17.3 22 41.4 Dec. 1964
1,203.5 4144 4 122 113 0.4 245 22235 34.6 17.0 — 17.6 2.8 47.8 Dec. 1965
1,206.5 4,191.2 140 13.5 0.5 24.1 230.4 33.4 16.3 — 17.1 - 2.8 47.9 Tan. 1966
1,220.6 4,235.7 12.1 11.6 0.5 22.9 231.9 32.4 15.6 — 16.8 23 47.7 Feb.
1,243.3 4,288.8 1222 11.6 0.6 23.9 237.4 32.4 16.5 — 15.9 2.1 48.0 March
1,269.5 4.342.0 159 15.4 0.5 250 241.4 35.2 17.3 — 174 2.0 48.6 April
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table III A 5)
535.5 1,822.1 7.4 7.0 0.4 27.9 , 109.1 0.7 0.6 — 0.1 — 9.2 Dec.%) 1962
604.1 1,926.8 7.9 7.5 04 28.3 118.9 0.6 0.6 — 0.0 0.1 9.7 ec.®)
701.6 2,412.9 12.7 12.3 0.4 342 166.9 0.3 02 — 0.1 0.1 12.3 Dec.” 1963
781.9 2,993.9 16.8 16.5 0.3 50.4 219.8 0.2 0.1 — 0.1 0.0 15.9 Dec. 1964
924.1 3.665.3 217 215 02 64.3 27§.9 0.7 0.6 - 0.1 0.1 19.2 Dec. 1965
9102 3,714.0 18.8 186 0.2 66.0 286.0 0.3 0.5 — 03 o1 18.6 Jan. 1966
212.8 3,762.8 17.5 174 01 65.3 287.9 0.9 0.6 — 0.3 0.1 18.9 Feb.
930.6 3,818.9 19.6 195 0.1 68.6 291.5 11 0.7 — 0.4 0.1 215 March
946 4 3,872.0 203 20.0 03 711 2952 10 0.6 — 0.4 0.1 20.5 Avril

December 1962 fthose credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are
Institutions with Special Functions”. — () Without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Fumctions”. — +) (Schulze-
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11, Credit Institutions

A. Lending, Security Holdings, Deposits

1. Lending to Non-banks

(excluding Treasury bill
Millions
Lending to non-banks
Lending to non-banks
Business enterprises
N“g‘fbe“ Short-term lending : Short-term lending
End of re}):;t— Debtors Debtors
month institu- Discount | Medium- Long- -
tions l Credm credits | ferm term i Cniadits
I3 not in- ending lending n
Total Accept- current (1 d 3) DY Total Accept- current Discount
cluding credits
Total ance | account Treasury i\ Total |  ance account
i A
credits | and bills) | credits and
i other ' other
credits ! credits
Private and Public Mortgage Banks
1962 Dec. 48 70.6 69.2 -— 69.2 1.4 306.6 33,918.4 59.7 58.3 _— 58.3 1.4
1963 Dec 49 155.4 53.8 -_— 153.8 1.6 356.8 39,348.3 79.9 78.3 — 78.3 1.6
1964 Dec. 43 82.617) 81.317) _ I 81.317) 1.3 338,7 46,081.5 72.2 70.9 — 70.9 1.3
1965 Dec 43 62,9 61.8 _— ! 61.8 1.1 491.1 52,024.0 54.1 53.0 — 53.0 1.1
1966 Jan. 47 34.9 33.8 —_ 33.8 1.1 516.2 49,865 .41%) 32.8 31.7 -_ 31.7 1.1
eb. 47 66.1 65.0 — 65.0 1.1 502.3 50,144.5 56.5 55.4 —_ 55.4 1.1
March 46 75.6 74.7 — | 74.7 0.9 544.7 50,427.4 67.5 66.6 _— 66.6 0.9
April 46 70.3 70.0 —_— H 70.0 0.3 559.3 50,756.2 62.0 61.7 —_ 61.7 0.3 |
Private Mortgage Banks ©)
1962 Dec. 30 35.5 35.2 — 35.2 0.3 157.9 16,193.8 30.1 29.8 —_ 29.8 0.3
1963 Dec. 31 36.3 36.1 -_ 36.1 0.2 187.1 19,126.3 36.1 35.9 — 35.9 0.2
1964 Dec. 31 32.3 3241 —_— 32.1 0.2 205.2 23,083.6 28.4 28.2 —_ 2B.2 0.2
1965 Dec. 31 32.8 32.8 — 32.8 0.0 271.1 26,293.1 24.3 24.3 — 24.3 0.0
1966 Jan. 31 28.4 28.4 -_— 28.4 0.0 295.3 26,413.9 26.3 26.3 —_ 26.3 0.0
Feb. 31 59.7 59.7 -_— 59.7 0.0 287.6 26,560.2 50.1 50.1 —_ 50.1 0.0
March 31 66.1 65.2 —_ 65.2 0.9 | 311.4 26,881.4%%) 58.0 57.1 - 57.1 0.9
April 31 49.2 48.9 — 48.9 03 | 3268 27,079.5 40.9 40.6 — 40.6 0.3
i
Public Mortgage Banks
1962 Dec. 18 35.1 34.0 —_ 34.0 1.1 ! 148.7 17,724.6 29.6 28.5 —_ 28.5 1.1
1963 Dec. 17 119.1 7 - 117.7 1.4 : 169.7 20,222.0 43.8 4.4 —_ 42.4 1.4
1964 Dec. 17 50.317) 49.217) - 49 217) 1.1 133.5 22,997.9 43.8 42.7 — 42.7 1.1
1965 Dec. 17 30.1 29.0 —_— 29.0 1.1 220.0 25,730.9 29.8 28.7 —_— 28.7 1.1
1966 Jan. 16 6.5 5.4 —_ 5.4 1.1 220.9 23,451.519) 6.5 5.4 —_ 5.4 1.1
‘eb. 16 6.4 5.3 -_— 5.3 1.1 214.7 23,584.3 6.4 5.3 _— 5.3 1.1
March 15 9.5 9.5 —_ 9.5 — | 23133 23,546.0%) 9.5 95 — 9.5 =
April 15 211 211 - i 211 — | 2325 23.676.7 211 211 - 211 —_
i i
Credit Institutions with Special Functions?
1962 Dec. 24 1,516.1 429.8 46.5 383.3 1.086.3 1,219, 1 11.845.6 8} 1,319.6 2333 46.5 186.8 1,086.3
1963 Dec. 24 1,693.1 498.2 35.6 462.6 1,194.9 1.302.7 13.737.9 1.397.6 202.7 35.6 167.1 1,194.9
1964 Dec. 21 2,369.8 1.035.6 46.1 989.5 1,334.2 1,682.41%) 14.941.51)( 1,587.7 253.5 46.1 207 .4 1,334.2
1965 Dec. 21 2,396.5 714.9 42.0 672.9 1.681.6 1,707.8 16,618.6 2.120.1 438.5 42.0 396.5 1.681.6
1966 Jan. 21 2,448.9 769.8 54.9 714.9 1,679.1 1.639.0 19,553.32%)| 1,915.9 236.8 54.9 181.9 1,679.1
Feb. 21 2.633.2 899.8 48.0 851.8 1,733.4 1,735.6 19.643.7 1,975.5 242.1 48.0 194.1 1,733.4
March 21 2,550.5 768.1 43.9 724.2 1.782.4 1.699.3 19.792.6 2,068.1 285.7 43.9 241.8 1.782.4
April 21 2.496.2 663.6 58.0 605.6 1.832.6 1,707.6 20,014.3 2.076.0 243.4 58.0 185.4 1,832.6
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1962 Dec. 3 0.2 0.2 — 0.2 - 295.8 5,936.219) 0.2 ‘ 0.2 —_ 0.2 -
1963 Dec. 3 3 0.3 -_— 0.3 — 236.3 6,890.3 0.2 i 0.2 — 0.2 —_
i i
Other Credit Institutions with Special Functions +)
1962 Dec. 21 1.515.9 429.6 46.5 383.1 1,086.3 923.3 5.909.4 1,319.4 233.1 ;‘ 46.5 ’ 186.6 1.086.3
1963 Dec. 21 1.692.8 497.9 35.6 462.3 1.194.9 1.066.4 6,847.6 1,397.4 202.5 i 35.6 1 166.9 1,194.9
i ! I
E
Instalment Credit Institutions®)
1962 Dec. 242 1,987.3 ! 4 0.2 .2 1,467.9 2,361.8 ?) 4.9 1,987.3 519.4 0.2 519.2 1,467.9
1963 Dec. 235 2,006.21%) 488.0'%) 0.0 488.0'9) 1,518.2  2,781.0%%) 11.8 2,006.21%) 488.0'0) 0.0 488.0') | 1,518.3
1964 Dec. 233 2,044.2 603.3 0.1 603.2 1,440.9 I 2.975.9 15. 2,044.2 603.3 0.1 603.2 1.440.9
1965 Dec. 221 2,075.5 702.7 0.2 702.5 1,372.8 3.248.5 17.7 2,075.5 702.7 0.2 702.5 1,372.8
1966 Jan, 215 2,161.1 811.9 0.3 811.6 1,349.2 3,171.9 17.7 2,161.1 811.9 0.3 811.6 1,349.2
Feb. 215 2,190.3 856.2 0.2 856.0 1,334.1 3,154.7 17.9 2,190.3 856.2 0.2 856.0 1,334.1
March 215 2,091.4 749.5 0.0 749.5 1.341.9 3,199.5 18.1 2,091.4 749.5 0.0 749.5 1.341.9
Avril 2186 2,064.0 723.2 0.0 723.2 1.340.8 3,235.3 18.0 2,064.0 723.2 0.0 723.2 1.340.8
| [
Postal Cheque and Postal Savings Bank Offices?)
1962 Dec. 15 — ! —_ - — —_ — 2,397.9 —_ | - - — —_
1963 Dec. 15 — | — — - — —_ 2,734.5 — — — -
1964 Dec. 15 - - —_— — —_ — 3,163.6 — — —_
1965 Dec. 15 —_ —_ — — — —_ 3,914.7 —_— — -
1966 Jan. 15 —_ —_ —_ —_ —_— —_ 3,914.4 —_ _ -—
eb. 15 — —_ — — -_— 4,113.6 —_ —_— —_—
March 15 — —_ — — — — 4,103.0 —_ —_ —_ — —_
Avril 15 - — — —_— —_— i —_ 4,101.6 -_— —_— —_— — -_—
|
"), %) and 2) to %): see first page of Table IIl A 1. — 5) Breakdown by sub-groups discontinued from January 1964 owing to release of two institutions from the obligation to
For further data regarding purchase credits and other mstalment loans see Table III A 3. — 7) Source: Federal Ministry of Posts and Telecommunications. Discount credits: bills pur-
about DM 75 million; cf. footnote ). — ) Statistical increase of roughly DM 75 mlllion; cf. footnote 19), — 12) Statistical increase of about DM 313 million; cf. footnote 13), —
note '), — 16} Statistical decrease of roughly DM 452 million; cf. footnote 1¥). — 1) Statistical decrease of roughly DM 122 million. — !8) Statistical decrease of roughly DM
22) Statistical decrease of about DM 220 million. — 2%) Statistical increase of roughly DM 2.6 billion. — 2!) Statistical increase of roughly DM 1.7 billion. — ) Statistical in-
million (business enterprises and individuals about DM 139 million, public authorities about DM 25 million). — 2¢) Statistical decrease of about DM 164 million (business enter-
Functions”. As from January 1964 no longer recorded; cf. footmote 5).

74



L. Credit Institutions

A. Leuding, Security Holdings, Deposits
and Credit Institutions®) (cont’d)
and security holdings)™)
of DM

comprises credits to:
Bank-to-bank lending
&nd individuals Public authorities
Short-term lending | Short-term lending
Debtors End t"g
Medium-~ Long- Discount { Medium- Long- Medium- Long~ mon
. term term Debtors credits . term term among ] te:['m . teém
endi Tendin not in~ endin; Jend} Discount endin; endin
b " 9 ¥ Total (cash (cluding P ¥ c“‘) " Total which : credits b s 4 s
advances) Treasury Total Accept-
bills) ance
credits
Private and Public Mortgage Banks
272.0 29,140.5 10.9 10.9 — 34.6 4,777.9 | 21.0 21.0 — — 84.6 398.9 Dec. 1962
325.5 33.481.5 75.5 75.5 — 31.3 5,866.8 | 38.2 38.2 - — 66.9 562.4 Dec. 1963
299.2 38.674.3 10.417) 10.417) — 39.5 7.407.2 | 33.4 33.4 —_ — 58.4 804.8 Dec. 1964
429.3 42,938.4 £.8 8.8 — 61.8 9,085.6 29.3 29.3 - - 127 1,079.2 | Dec. 1965
449.9 41,493 .89) 2.1 2.1 — 66.3 8,371.6*% 24.9 24.9 — — 66,54 $64.12)] Jan. 1966
438.1 41,733.8 9.6 9.6 — 64.2 8,410.7 31.9 31.9 — - 69.5 983.5 Feb.
446.7 41,923.9 8.1 8.1 — 98.0 8,503.5 ’ 29.4 29.4 — — 98,5 $91.8 March
456.0 | 42.189.7 8.3 8.3 — 103.3 §.566.5 ! 42.6 12.6 —_ — 85.5 894.0 | April
| i
Private Mortgage Banks ©)
139.2 13.693.4 5.4 5.4 —_ 18.7 2,500.4 11.3 11.3 —_ — 16.5 51.4 Dec. 1962
160.5 16,101.2 0.2 0.2 — 26.6 3,025.1 18.1 18.1 — — 17.8 229.3 Dec. 1963
174.3 19.043.7 3.9 3.9 — 30.9 4,039.9 10.5 10.5 - — 9.6 332.9 Dec. 1964
232.4 21,373 .4 8.5 8.5 — 38.7 4,919.7 13.2 13.2 —_ —_ 8.3 501.8 Dec. 1965
256.1 21,553.3 2.1 2.1 — 39.2 4,860.6 13.0 13.0 — — 7.6 505.9 Jan. 1966
251.4 21,679.9 9.6 9.6 — 36.2 4,880.3 13.4 13.4 — — 8.1 519.5 Feb.
263.5 21.902.2%%) 8.1 8.1 — 47.9 4,979.2%%) 12.0 12.0 — — 5.2 531.2 March
273.4 22.052.3 8.3 8.3 — 53.4 5,027.2 13.2 13.2 — — 5.2 532.6 | Avril
Public Mortgage Banks
132.8 15,447.1 5.5 5.5 — 15.9 2,277.5 9.7 9.7 — — 68.1 347.5 Dec. 1962
165.0 17,380.3 75.3 75.3 — 4.7 2,841.7 20.1 20.1 — — 49,1 333.1 Dec. 1963
124.9 19.630.6 6.517) 6.517) — 8.6 3,367.3 22.9 22.9 — — 48.8 471.9 Dec. 1964
196.9 21,565.0 0.3 0.3 — 23.1 4,165.9 16.1 16.1 - — 119.3 774 | Dec. 1965
193.8 19.940.51%) 0.0 0.0 — 27.1 3,511.0%0) 11.9 11.9 — — 58.9%0) 258.2%)) Jan. 1966
186.7 20,053.9 0.0 0.0 — 28.0 3,530.4 18.5 18.5 — — 61.4 364.0 Feb
183.2 20,021.7%) 0.0 0.0 — 50.1 3,524.3%") 17.4 17.4 — — 93.3 360.6 March
182.6 20,137 .4 0.0 0.0 — 49.9 3,539.3 29.4 29.4 — — 80.3 361.4 Avril
Credit Institutions with Special Functions?%)
905.3 6.526.1 196.5 196.5 — 313.8 5,319.5 %) 690.9 89.5 — 601 .4 184.2 16,323.0 Dec. 1962
990.6 6,852.1 295.5 295.5 —_ 312.1 6,885.8 750.8 126.3 — 624.5 164.0 17,940.7 Dec. 1963
1.484.41%) | 6,862.4'%) 782.1 782.1 — 198.0 8,079.1 1.320.31) 170.144) 0.4 1,150.2 708.8') | 18,909.2'9| Dec. 1964
1,445.0 7,562.3 276.4 276.4 0.0 262.8 9,056.3 |l 1,535.0 204.3 — 1,330.7 746.8 20,542.6 Dec. 1965
1,432.6 9.480.9%) 533.0 533.0 0.0 206.4 10,072.4%) (| 1,423.9 158.4 — 1.265.8 $21.62%) | 20,704.90)| Jan. 1966
1.479.6 9,550.4 657.7 6577 0.0 256.0 10,093.3 1,554.3 169.6 — 1,384.7 822.7 20,889.2 Feb.
1,467.6 9,601.1 482.4 482.4 0.0 231.7 10,191.5 1,448.8 161.9 — 1.286.9 823.1 21,060.9 March
1,469.0 9,723.6 420.2 420.2 0.0 238.6 10,290.7 1.459.1 147.5 — 1,311.6 337.8 21,087.8 Avril
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
39.1 2,582.4 0.0 0.0 — ™ 2567 3,353.81%) 0.1 0.1 — — 30.1 4,181.2 Dec. 1962
124 2,779.4 o.1 0.1 — 223.9 4,110.9 — — — — 30.9 4,562.2 Dec. 1963
Other Credit Institutions with Special Functions )
866.2 3.943.7 196.5 196.5 — 57.1 1,965.7 690.8 89.4 — 601.4 154.1 12,141.8 Dec. 1962
978.2 4,072.7 295 4 295.4 — 88.2 2,774.9 750.8 126.3 — 624.5 133.1 13,378.5 Dec. 1963
Instalment Credit Institutions?)
2,361.8 %) 4.9 —_ — —_ — — 90.8 76.9 — 13.9 3.2 0.3 Dec. 1962
2,781.04) 11.8 — — —_ — — 111.4 84.0 — 27.4 17.9 0.0 Dec. 1963
2.975.9 15.1 — —_ — — — 37.1 13.2 — 23.9 15.5 0.1 Dec. 1964
3,248.5 17.7 —_ — — 0.0 — 47.0 28.3 — 18.7 71 0.1 Dec. 1965
3,171.9 17.7 — — —_ 0.0 — 77.7 60.2 — 17.5 6.9 0.1 Jan. 1966
3,154.7 17.9 — — — 0.0 — 119.8 101.6 — 18.2 7.3 0.1 Feb.
3,199.5 18.1 — — — 0.0 — 119.1 101.2 — 17.9 7.9 0.1 March
3,235.3 18.0 — — — 0.0 — 118.2 100.8 — 17.4 11.4 — Avril
Postal Cheque and Postal Savings Bank Offices?)
—_ 197.9 — — — — 2,200.0 93.8 — — 93.8 — 60.6 Dec. 1962
—_ 213.0 — — — —_ 2,521.5 46.9 — — 46.9 —_ 94.5 Dec. 1963
— 228.3 — — _— — 2,935.3 103.8 — — 103.8 — 138.5 Dec. 1964
— 232.0 —_ —_ — —_ 3,682.7 310.5 — — 310.5 — 150.2 Dec. 1965
— 232.0 — — — — 3,682.4 128.6 — — 128.6 — 179.8 Jan. 1966
— 231.5 —_ — — — 3,882.1 70.1 — — 70.1 — 177.7 Feb.
— 221.9 — — —_ — 3,881.1 8.1 — —_ 8.1 — 176.6 March
— 2208 — — — — 3,880.8 277.0 — — 277.0 — 176.0 Avpril
render returns. — ") Lending to business enterprises and individuals also contains credits granted to traders for financing their range of goods, and smalf amounts of “Other credits”. —
chased for employment of money. — ) Decrease of some DM 115 million due to statistical reasons. — ¢) Statistical increase of some DM 89 million. — ) Statistical decrease of
13) Statistical decrease of about DM 313 million; cf. footnote 2). — ™) Statistical increase of DM 15 million. — ) Statistical increase of roughly DM 452 million; cf. foot-
2.4 billion. — 19 Seatistical decrease of roughly DM 1.7 billien. — 20) Statistical decrease of about DM 691 million. — 2) Statistical decrease of about DM 56 million. —
crease of about DM 885 million. — 20) Statistical increase of about DM 56 million. — #7) Statistical increase of about DM 26 million. — ) Statistical increase of about DM 164

prises and individwals about DM 139 million, public authorities about DM 25 million). — ©) Including ship mortgage banks. — ) Sub-group of “Credit Institutions with Special
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11 Credit Institutions
A. Lending, Security Holdings, Deposits

(a) Breakdown of Treasury Bill and Security Holdings by Categories (Millions of DM)

2. Treasury Bill and

Treasury bills and non-interest- Medium-term notes Securiti Syndicate
bearing Treasury bonds (Kassenobligationen) ecurities participations
i
Domestic Domestic Domestic i
|
iﬂf ex- Other interest-bearing .
cluding| cluding Loan securities |
Tiened issues !
End of mobilisation and Market- :
3 N
Yg:l' Total preer? F :Kl‘:io;g F u:?- Indus- eqaulzlt?es Do- F
ota or- : or- st~ i . or-
month 1 eign | Total issued | ejgn | Total bearing 1:;:_115 and | Other| Foreign | Total | mes- | o
Total by Total | Treas- Bank | and | imvest- jsecuri- fic
credit UIY | Total ! bonds | other ment | tes
institu- bonds 5y interest-| fund
tions of bearing certifi-
public deben- cates
author- tures
| i jties
i :
All Banking Groups
1956 1,789.0(1,789.0 663.099)“ — —_— —_ b —_ 6,530.2| 6,520.2P¢)1,558.3| 3.884.0| 3,464.0 420.0/1,006.5P¢)  71.4] 10.0P®)| 306.6 . .
1957 6,156.4{5,710.3| 1,683.3P)| 446.1 —_ —_ —_ _— 7.857.5[ 7,852.5P®)11,517.1| 5,234.4| 4,784.6| 449.8(1,024.2P%)| 76,8 5.0P¢) 370.0 . N
1958 6,767.0/6,167.1| 1,866.9 599.9 73.5 73.50€) 73.50€} . 12,751.5(12.647.2 2,743.4] 8.576.4| 7.809.4 767.0/1,242.2 85.2/ 104.3 321.2 296.5| 24.7
1959 7) 5,694.6/4,463.2| 1,548.2 1,231.411.265.1! 1,211.9 556.0 53.2(16.435.8(16,120.9 3,276.1, 11,264.4| 10,406.0 858.4|1,488.1 92.3| 314.9 405.8| 377.6; 28.2
1959 7) 5,729.7|4,498.3} 1,558.3 1,231.4(1.272.7} 1.219.5 560.9 53.2] 16,666.6/16,351.1 3,307.2| 11,461.0[ 10,584.8 876.2|1,488.4 94.5|315.5 405.8| 377.6] 28.2
1960 6,002.1/5,622.6] 1,494.8 379.5|1,094.6) 1,082.7 611.2 11.9117,111.4(16,781.7 3,061.7|11.630.7| 10,867.4 763.3/1,987.2 102.1'329.7 498.5] 469.0| 29.5
1961 6,614.2/5,418.9] 1,185.1 1,195.3]1,484.6| 1,480.3 f 777.9 4.3] 20.207.6.19,893.4 3,359.9( 14,218.2] 13,376.4 841.8 2,211.6 103.7; 314.2 586.3] 539.7| 46.6
1962 :) 5,772.3|5.056.1] 1,683.9 716.211,646.1| 1,643.6 I 986.0 2.5] 23.399.023,070.7 3,958.1| 16,753.0{ 15,798.6 954.4|2,233.1 126.5{ 328.3 565.2] 542.7 22.5
1962 8) 5,772.3|5.,056.1| 1,683.9 716.2]1.646.1| 1,643.6 | 986.0 2.5]23,405.4:23,077.1 3,959.5| 16,757.9; 15,800.5 957.412,233.0 126.7{ 328.3 565.2{ 542.7{ 22.5
1963 6,774.9{5,942.4| 1,782.5 832.5]2,070.9| 2,068.2 1.300.7 2.7 27,108.0{26,694.8 4,344.2}16,749.6| 18.836.1 913.5|2,381.6 219.4| 413.2 499.0| 477.7| 21.3
1964 4,559.2|3,707.7| 1,655.8 851.512,877.1| 2,858.9 1,797.7 18.231,139.5/30,698.9 5,257.6/22,545.2; 21,593.6 951.6/2.743.3 152.8! 440.6 474.0{ 445.4] 28.6
1965 Mav |[5,456.3(3,957.5( 2,116.9 1,498.8|3.214.6{ 3,200.0 2.003.7 14.6| 33,571.2/32,997.6  ;5.650.5| 24,246.8023,263.5Y)| 983.31%) 2,920.4 179.9| 573.6 1.164.6{1.096.7| 67.9|
June [4,751.6/3,607.5| 2.058.0 1,144.1/3,099.3| 3,085.5 11.991,5 13.8| 33,941.3 33,381.1 5,681.4( 24,547.2] 23,540.6| 1 006.6 2,978.2 174.3| 560.2 1,287.6(1,219.7| 67.9|
July [3,945.8'3,147.5| 1,926.0 798.3(3,025.9| 3,018.6 11,959.8 7.3] 34.183.933.,652.5 5,704.2( 24,822.4 23.790 8| 1.031.6 2,942.2 183.7| 531.4 1.099.5(1.012.5| 87.0|
Aug. [4,857.5 4,155.7| 2.452.9 701.8(3,045.4| 3,038.1 i1.989.4 7.3]| 34,068.7.33,548.9 5,585.2) 24,827.0; 23.801.7| 1.025.3 2,955.6 181.1 519.8 618.0f 532.8] 85.2
Sep. 4.,442.7|3,818.6| 2,382.5 624.113,072.7; 3,067.1 12.024.2 5.61 34,168.5:33.674.4 5,591.7| 24,949.7| 23.936.9| 1.012.8 2,950.4 182.6] 494.1 577.1] 494.9| 82.2
Oct. |4,451.6/3.830.5] 2,444.7 621.1/3,000.9; 2,996.8 12.010.7 4.1(34,353.3'33,830.2 5,632.8]| 25,049.0; 24.031 3} 1.017.7:2,961.1 187.3} 523.1 625.6] 532.2| 92.4
Nov 4,753.2,3,993.8| 2,710.3 759.4/2,912.5| 2,907.9 }lv941‘3 4.6 34,689.934,149.3 5,693.2{ 25,297.2| 24,250 3| 1,046.8 2,976.7 182.2] 540.6 666.3; 579.1 87.2
Dec. {4,009.7)3,199.7| 2,521.9 810.0i2,866.8| 2,852.2 |1.928.4 14.6] 34.551.334,042.3  |5,660.0; 25,205.8] 24,196 4 1,009.4,3,017.6 158.9| 509.0 815.4) 747.7] 67.7
1966 Jan 4,383,1{3,606.1| 2,783.9 777.012,779.9 2,773.9 !17975.5 6.0| 34,590.7|34,007.6 5,725,3| 25,103.7| 24.,151.1 952.6'2,991.7 186.9 583.1 1,009.0[ 939.3 69.7|
Feb. |4,142.6|3.622.8] 2.,672.3 519.8{2,855.0, 2,836.2 [2.032.8 18.8] 34,580.4/34,048.0 5.703.0; 25,141.9] 24.166 9 975.0,3,010.0 193.1| 532.4 783 1| TIK.5|  64.6)
Mar. 3,896.5|3,466.2| 2,563.9 430.3|12,940.2 2.929.9 [2.040.3 10.3| 34,644.0;34,090.8 5.726.5j 25,135.1} 24,187.4 947.7,3.040.0 189.2) 553.2 791 80 709.1] 82.4
Avril 14,078 4/3,629.1| 2.,621.6 449.312,937.6! 2,917.1 2.019.2 20.5} 34,482.9|33,937.3 5.670.3| 25,119.3| 24,156.6 962.7 3.003.3 144.4] 545.6 791.8f 712.5] 79.3
MavP)l3,389.913,012.8 2.117.3 377.112,789.2 2,769.1 1.914.2 20.11 34,723 .4134,175.1 5,622.6! 25,304.91 24.345.3 959.6 3.097.8 149.81548.3 961.41 8944 67.0|
Commercial Banks?®)
1965 Dec. |1,246.7| 624.2 395.4 622.5] 558.8 544.3 384.5 14.5{ 8.525.8| 8,077.7 1,568.8] 3,581.6| 3,120. 461.1|2,798.2 129.1] 448.1 R06.4! 738.6f 67.8
1966 Feb. [1.441.6|1.009.2 470.7 432.4| 622.2 603.4 | 448.7 18.8| 8.273.7] 7.815.4 1.539.6| 3,308.2[ 2,875.6 432.6[2,805.6 162.0| 458.3 772.5] 707.8] 64.7
Marg:h 1.241.9] 898.2 441.1 342.8] 574.3 564.0 419.0 10.3| 8.287.7 7,811.5 1,557.8| 3,276.2| 2.844.9 431.3[2,819.3 158.2} 476 .2 781.7| 699.4] 82.3
Avril 11,227.8] s866.1 403.9 361.71 586.3 565.8 i +418.0 20.51 8,100.4 7,633.0 :1.518.01 3,211.1 2.752.1 459.012,781.1 122.81 467 .4 783.8 704.51 79.3
Big Banks ©) +)
1965 Dec. [1,047.1] 538.9 339.9 508.2] 295, 281.2 208.5 I 14.3] 3,616.8] 3,356.9 536.2{ 1.075.2 876.4 198.8/1,699. 46.4) 259.9 570.5| 512.6| 57.9|
1966 Feb. [1,212,0 933.9 406.4 278.1] 361.9 343.3 253.6 18.6! 3,664.2| 3.383.2 517.0] 1.067.2 850.0| 217.2/1,750.5 48.5| 281.0 533.0] 478.7] 54.3
Mal'Ch 1.025.6/ 853.9 407.9 171.7| 314.3‘. 304.2 224.9 10.1] 3.606.0| 3.323.7 510.9{ 1,009.9| 793 .4 216.5/1,754.8 48.1| 282.3 550.5| 479.2] 71.3
Avpril 11,007.9] g18.9] 367.9 189.0l 339.3] 319.0 235.4 20.30 3,524.2] 3,248.2 488.6l 967.3  737.8  229.5/1.742.0 50.3; 276.0 552,61 482.91 69.7
State, Regional and Local Banks +)
1965 Dec. 177.1 84.7 55.4 92.4] 211.1 211.1 I 1417 m—— 3»466.3{ 3,352.8 811.8] 1,829.6] 1,641.9 187.7| 649.7 61.7! 114.0 210.4| 202.4 8.0
1966 Feb. 206.2 73.6 63.8 132.6] 234.7 234.7 174.7 — 3,198.2: 3,076.5 793.3. 1.594.4| 1,450.5 143.9| 632.3 56.5( 121.7 207.7) 199.3 8.4
Mal'ph 187.0 42.5 32.6 144.5| 234.1 2341 | 173.4 - 3.269.2| 3,137.3 822.1) 1.619.0] 1,476.2 142.8) 643.2 53.0| 131.9 204.9f 195.6 9.3
Avril 189.8 45.3 35.3 144.51 220.3 220.3 162.2 | — 3,221.31 3,088.0 809.0! 1.599.6/ 1,443.6 156.01 627.5 51.91 133.3 199.91 192.0 7.9
Private Bankers +)
1965 Dec. 22.0 0.1 0.1 21.9 21.4 21.4 3.8 —_— 1.176.1| 1,111.5 181.3 514.7 449.8 64.9] 400.6 14.9; 64.6 25.5 23.6 1.9
1966 Feb. 22.4 0.7 0.2 21.7 9.7 9.7 4.8 —_ 1.139.2| 1.088.1 188.6 495.1 431.9 63.2| 387.1 17.3| 51.1 31.8 29.8 2.0
Mal’lch 27.4 0.8 0.3 26.6 9.7 9.7 4.8 —_ 1.136.3| 1.078.9 184.7 492.8 429.3 63.5 384.0 17.4] 57.4 26.3 24.6 1.7
April 29.1 0.9 0.4 2821 107 10.7 | 4.8 — 1.119.0! 1,065.2 180.3 49370  428.6l 65.1l 3740 17.2] 53.8 31.31  29.60 1.7,
Central Giro Institutions®
1965 Dec. |1.240.6]/1.146.8 848.7 ! 93.8/1,061.6| 1,061.6 | 585.2 _— 3.133.6] 3.107.8 406.1| 2.547.1] 2 457.¢l 89.2] 148.4 | €2 25.8 9.1 9.1 —
1966 Feb. [1,217.4|1.183.7 925.0 ! 33.7| 993.9 993.9 ‘ 594.2 —_— 3.256.6] 3,217.6 446.91 2,628.8 2,529.% 99.0[ 135.7 ‘ 6.2, 39.0 10.7] 10.7[ —
Marll'h 1,117.4]1,083.7 875.0 i 33.7) 998.3 998.3 601.8 —_ 3,215.5| 3,172.4 415.7( 2,597.3| 2.504.5/ 92.8; 153.3 | 6.1 43.1 9.8 9.8 —
Avril 11,077.411,043.7 835.0 33.71 991.9 991.9 ©07.3 —_ 3,172.5¢ 3,129.9 408 81 2.564.5| 2.473.7 90.8° 155.3 1.3 42.6 8.1 8.1l —
Savings Banks
1965 Dec. 15. 15.8 15. —_ 330.0 330.0 310.2 — 114.296.3114,292.4 1.502.6| 12,776.3| 12,733.8 42.5 12.1 1.4 3.9 - el —
1966 Feb. 16.8 16,8 15. —_ 348.8 348.8 330.7 — 114,439.3(14.435.5 1,506.21 12,918.6| 12,877.7 40.9 9.3 1.4 3.8 - | - —_
Mar_ch 16.8 16.8 15. —_ 364.4 364.4 245.8 — | 14.516.3|14.512.6 1,529.7' 12.972.5/12.936.1 36.4] 8.9 1.5 3.7 —_ ) = —_
Avril 16.8]  16.8 15. —_ 358.21  358.2 § 3396 — 114,611.7:14,608.0 ' 1,522.0 13,075.1l 13,036.4! 38.7 8.9 2.00 3.7 - = —
Private and Public Mortgage Banks
1965 Dec. —_— —_ — — 76.6 76.6 30.0 — 1.229.1‘ 1.227.8 859.7 366.1 331.¢ 35.1) 1.0 1.0 1.3 — -— -
1966 Feb. -— —_ —_ — 62.1 62.1 29.5 —_ 1.124.8 1,123.8 824.1] ' 297.9] 264.1 33.8 0.8 1.0 1.0 —_ — —_
March 1.9 1.9 — - 69.5 69.5 36.9 — 1.081.1‘ 1,080.0 817.7 260.9)  224.4 36.5! 0.5 0.9( 1.1 — — -
Avpril 2.0 2.0 — — 69.4 69.4 36.0 — 1,080.31 1,079.2 814.21  262.71  230.1 32.6 a5 1.8l 11 — — —
Credit Institutions with Special Functions
1965 Dec. 485.1 391.3 291.3 93.8| 581.0 581.0 | 3990 —_ 1.167.0] 1,155.7 | 384.1 758.4 72R.D, 30.2 13.2 l 0.01 11.3 —_ — -_—
1966 Feb. 445.8( 392.1 292.1 53.7; 581.5 581.5 ’ 417.8 —_ 1.206.7| 1.194.9 454.1 727.9 702.5 25.4 12.9 0.0: 11.8 - —_ —_
Mal’_d’l 495.8| 442.1 262.1 53.7| 685.2 685.2 | 422.8 —_ 1.239.2| 1,228.5 464.1 751.1! 725.6 25,5} 13.3 l 0.0 10.7 —_ -_—
Avpril 495.81 442.1 262.1 53.71 690.5 690.5 | 411.7 — 1,204.6 1.194.0 461.7 719.3! 699.1 20.21 13.0 0.0/ 10.6 —_ —_ —_
Postal Cheque and Postal Savings Bank Offices
1965 Dec. 1,021.511,021.5 971.5 -— — — —_ —_ 3.047.9| 3,044.3 317.4| 2,726.9] 2,639.2 87.7 —_ —_ 3.6 —_ —_ —_
1966 Feb. |[1,019.5{1,019.5 969.5 —_— —_— —_— —_ — 3.132.6) 3,129.0 302.7| 2.,826.3] 2,738.5 87.8 —_ —_ 3.6 —_ —_ —
Mal’.d'l 1.019.5[1-019.5 969.5 —_ —_ —_ —_— —_ 3.133.€| 3,130.0 305.0 2.8250‘ 2.737.3 87.7, _— -—_ 3.6 —_ -_ —_
Avril 11,254.011,254.01 1,104.0 — — _— —_ — 3,136.31 3,132.7 | 309.11 2.823.6! 2.736.8 26.8 — —_ 3.6 — —_ bl
All Other Groups?®
1965 Dec. - — — 258.8/ 2588 | 2195 | — | 3.151.6] 3.136.5 621.3| 2.449.4| 2.185.6] 263.8] 44.7 21.1| 15.1 - = | -
1966 Feb. 1.5 1.5 -— 246.5 246.5 212.0 | — 3.146.9] 3.131.8 629.3| 2.434.2] 2,178.7 255.5| 45.8 22.5| 15.1 —_ " —_ -_—
Mar_d'l 4.0 4.0 1. —_ 248.5 248.5 ‘ 214.0 — 3,170.7( 3,15C 0 636.7 2.451.9; 2,214.7 237.2 448 22.6| 14.7 —_ 0 = —
Avril 4.5 4.51 1. —_ 241.0 241.0 206.5 _— 3.177.1] 3.160.6 636.71  2.463. 2,228.5 234.5, 44.5 16.41 16.5 —_ i = —
1) Cf. Table 1II B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notes (Kassenobligationen)”, “Securities and syndicate participa-
tions”. — %) Including mobilisation paper. — 3) Federal Treasury hills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche
Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law). — ¢) Mortgage bonds, communal bonds, bonds of specialised credit institutions. —
5) Including specialised commercial banks, which are not shown separately. — ¢ Ceatral institutions of credit cooperatives (without Deutsche Genossenschaftskasse, which is included in
the group “Credit Institutions with Special Functions“), credit cooperatives and instalment credit institutions. — ) First line, figures excluding the Saarland, second line and following,
including the Saarland. — 8) Cf. footnote %) to Table III A 1. — ) Statistical increase of about DM 36 million. — !0 Statistical decrease of about DM 36 million, — ©) Deutsche
Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ) Sub-group of “Commercial Banks®. — %) Without Deutsche Girozentrale — Deutsche Kommunal-
bank, which is included in the group “Credit Institutions with Special Functions“. — P¢) Partly estimated. — P) Provisional.
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1L Credit Institutions
A. Lending, Security Holdings, Deposits

Security Holdings!)
(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers (Millions of DM)
Treasury bills and non-interest-bearing Medium-term notes . . .
Treasury bonds (Kassenobligationen) Loan issues and interest-bearing Treasury bonds
Fed. Railways
Federal , Local
Federal Government and Fed. Postal Linder g
Government “Administration authorities £)
Federal Ex- Ex~
p d .
End of Rail- Fﬁ:ﬁfl terndal ternal Syndi-
year ways _ | bonds, _ | bonds, . . cate
o Foral| Land Federsl | L] Tl o | come”| Gt | eome'[ O g pardici-
i - t - -
month Total Mol?lli F; eml] dnder| Total |Govern Federal nder| Tota reney- | ™92 | roney- | ™9te |y lcr | By | rency-| Ex- pations
sation Other | Fosta ment | poceal tion tion
, Total Ad- osta reform deb reform deb reform | ternal | reform | ternal
Paper | PEPEI | e Adminis- in~ edt in- edt in- | bonds | in- | bonds
) ¢ration tration debted-| ¢ |debted-| 2°° |[debted- debted- :
com-~ Com= | pegs ness
ness pen- ness pen~
sation sation
debt?) debt?)
All Banking Groups
1956 1.789.0] 1,126.0°%)| 1.126.07%) — 457.9 . — —_ —_ — 1,558.3 445.1 499.9 547.5 65.8 .
(957 5,710.3] 4,017.0°%)] 4,027.0P°) — |1.050.0 . — — — — | 15171 204.7 509.8 683.4 119.2 .
(958 6.167.1] 4.300.2 | 4,300.2 — [1,392.7 474.2 — —_ — — | 2.743.4 431.0 1,27 £97.1 143.7 .
1959 7) 4,463.2 3,121.8 2,915.0 206.8(1,005.6| 335.8| 6ss.o| 327.1] 307.8] 21.0] 3.276.1| 98.8| 610.2(1,442.3| 210 919.0 36.6| 133.2 15.0 —_
1959 7) 1,498.3| 3,146.8 2,940.0 206.8|(,015.7] 335.8| 65s.6] 329.1| 308.5| 21.0| 3,307.2| 102.0{ 610.7|1,462.5| 210 924.1| 36.6| 135.3| 15.0 —
1960 5,622.6| 4,471.0 | 4.127.8 343.2] 992.7) 158.9| 471.5] 2289 225.6] 170l 3.061.7| 146.3! 596.0|1,259.00 36.8! ss56.2l 27.8| 125.7| 13.9 1.2
1961 5.418.9| 4,390.0 | 4.233.8 156.2| 949.6] "79.3| 702.4] 251.8| 437.3| 133 3,359.9| 257.4| 615.0(|1.457.2] 37.9| 816.0| 30.6| 134.5] 11.3 2.4
1962 %) 5,056.1| 3,841.6 | 3,372.2 469.4/1,185.3| 29.2| 657.6| 1704 479.1 81| 3.956.1| 433.7| 668.9|1,827.9| 42.9| 808.3| 28.2| 138.5 97| 07
1962 %) 5,056.1 3,841.6 | 3.372.2 469.4[1,185.3] 29.2| 657 6| 1704 479 8.1| 3.959.5| 433.9| 668.9|1,829.2| 42.9| 808.2| 28.2| 138.5 9.7 o7
1963 §.942.4| 4,476.5 | 4.159.9 316.6|1.446.0]  19.1 767.5|  158.2] 609.3] — | 4.344.2| 746.6] 711.1(1,988.1] 54.4| 714.9| 23.5] 99.0 6.6 o9
1964 3.707.7| 2,348.9 | 2,051.9 297.0]1,347.7| 11.1| 1,061.2| 395.3| 665.9| — | 5.257.6|1.072.2| 725.2(2,390.5| §5.9| 854.6) 25.0| 1240 102| 1.9
1965 May 3.957.5| 2,720.6 | 1,840.6 880.0(1,228.8 8.1 1,196.3| 339.4] 856.9] — 5,650.5|1.164.4| 746.3(2.514.4| 550 960.7| 43| 1757 9.7 3.0
June 3,607.5] 2,449.5 1.549.5 900.0| (,149.7 B.3| 1.094.0 319.3 T74.7 —_ 5,681.4| 1.199.5| 743.6(/2.516.0 56.39)] 967.1 24.9  164.2 9.8 2.8
July 3,147.5] 2,021.5 | 1,221.5 800.0| [,118.7 7.3| 1,058.8] 299.7] 759.1| — 5,704.2|1,211.3| 745.5|2,487.6] 56.1{1.010.1| 24.1; 159.9 9.6 3.6
Aur. [ 4,155.7] 2,790.8 1,702.8 1,088.0/1.,357.7 7.2f 1.048.7| 297.9| 7508 — | 5,585.2{1,210.3] 742.8(2.454.8] 7.5} 958.6] 21.9| 129.7 9.6 1.2
Sep 3,818.6( 2,474.1 1.436.1 1,038.0]1.337.7 6.8 1,042.9 275.2 767.7 —_ 5,591.7|1,219.7| 746.9|2,456.7 56,7 957.1 213 123.9 9.4 1.5
Oct. 3,830.5) 2,412.8 1.385.8 1.027.0{1,411.0 6.7 “oss.1| 280.8] 7053 — | 5.632.8/1.275.8| 750.2|2,446.3| 57.4 9463 21.2| 1263 9.3 1.5
Nov 3,993.8] 2,414.0 1,283.0, 1,131.0/1,513.1|  66.7 966.6| 272.5| 694.1| — | 5.693.2|1,265.5| 761.8[2,443.2| 57.3|1,005.8] 21.1' 129.1 9.4 1.8
Dec 3,199.7| 1,793.5 677.8 1.115.701,264.0| 142.2 923.8 264.3 659.5 — 5,660.0;1,252.0] 748.012,408.3 55.0; 1,033.3 22.5; 131.8 9.1 2.9
1966 Jam. 3,606.7| 2,164.2 822.2 1.342.0 1,304.3| 137.6 798.4 249.7| 548.7 —_ 5,725.311,386.8| 753.3(2,326.1 56.4(1,035.9 23.4| 133.6 9.8 2.4
Feb. 3,622.8| 2,105.0 950.5 1,154.5 1,381.8| 136.0 §03.4/  247.0 556.4| — | 5703.01,341.6| 748.2|2,294.9, 56.5|1,097.7| 31.8| 122.4 2.9 4.1
March | 3,466.2| 2,046.8 902.3 1,144.5 1,282.6| 136.8 889.6 242.0 647.6| — 5,726.5|1,334.3| 742.4|2.288.2' 56.1|L,146.9| 31.0| 117.7 9.9 3.6
April  |3,629.1f 2,024.5 | 1,007.5 1,017.0 1,465.0| 139.6| 897.9f 239.2] 658.7| — | 5.670.3|1,327.5| 729.2[2.283.8  55.7{1,116.0/ 30.5| 117.6; 10.0| 0.5
May?) 13,012.8 1,517.5 895.5 622.0 1,311.4) 183.9 854.9 228.7 626.2 — 5,622.61 - - - L e R O ce L
i Commercial Banks? ’
1965 Dec. 624.2] 4703 228.8 241.5| 146.7 72| 159.8 39,4 1204 - 1,568.8] 327.4| 628.8( 332.6] 44.0] 174.2] 218 9 09 29
1966 Feb. 1.009.2] 754.5 538.5 216.0] 253.7 1.0 154.7 40.9 113.8 —_ 1.539.6| 317.5| 628.9| 305.0 44.3] 178.6 31.2] 33.2 0.9 4.1
Mardh 898.2| 651.1 457.1 194.0f 245.3 1.8 145.0] 39.9 105.1 — 1,557.8; 315.2| 623.9] 301.9 44.1 2111 30.6 30.0 1.0 3.6
Avril 866.11 617.2 462.2 155.0 244.3 4.6 147.8 40.0 107.3 —_ 1,518.0 312.8] 613.71 297.4 43.91 18%.4 30.1 30.8 0.9 0.4
Big Banks ©) +)
1965 Dec. 538.9 423.0 199.0 224.0] 115.9 —_ 72.7] 12.5] 60.2 — 536.2 88,7 305.9 74.9 6.5 43.7 6.0] 10.5] — 1.7
1966 Feb. 9339 721.5 527.5 194.0| 212.4] — 89.7 14.6 751 — s17.0| 873 307.1] 711 6.6 29.1 5.9 9.9 — 0.2
March 853.9 640.0 446.0 194.0| 213.9 _— 79.3 13.¢ 65.7 —_— 510.9 81.0] 307.% 67.7 6.6 34.3 5.9 79 — 0.2
Avril 818.91 606.0 451.0 155.0l 2129 — £3.6 13.6 700l — 438,61 77.4] 300.8 2.0 4l 275 5.5 9.0l — 0.2
State, Regional and Local Banks *)
1965 Dec. 84. 46.8 29.3 17.5] 0.7 7.2 69.4 23.7] 45.7 — 811.8| 181.2] 241.97 207.2 31.3| 114.7 11.9] 22.8 0.8 1.2
1966 Feb. 73.6| 318 9.8 22.0] 40.8 1.0 60.0 23.1 36.9| — 793.3| 172.7| 243.3] 186.1| 31.1 119.8] 22| 17.4 0.8 3.9
Mar'dm 42.5 9.9 9.9 — 30.8 1.8 60.7 23.1 37.6 — 822.1) 177.0| 237.9 190.2 31.0] 146.0 21.6 17.6] 0.8 3.2
Avril 45.3 10.0 10.0 — 0.7 4.6 58.1 23.1 35.0 —_ g09.0l 178.91 234.51 191.% 3111 134.0 21.51 6.7 0.8 0.2
Private Bankers +)
1965 Dec. 0.1 —_— — — o1 — 17.6 3.1 14.5] — 181.3| 353] 80.2| 38.0 6.2 12.6 3.9 50 o1 —
1966 Feb. 0.7 0.5 0.5 — 0.2 —_— 4.9 3.1 1.8 — 188.6 34.0 77.7 35.3 6.6 26.6 3.2 5.1 0.1 —_
March 0.8 0.5 0.5 — 0.3 — 4.9 3.1 1.8 — 184.7)  32.9 7. 33.6 6.5 26.9 3.1 3.8 0.2 02
Avril 0.9 0.5 0.5 — odl - 5.9 3.1 2.8 — 18031 32.2 33.6 6.4l 230 3.1l 4.3 0l 0.0
Central Giro Institutions™
1965 Dec. 1,146.8]  581.1 298.1 283.0] 475.7] 90.0] 476.4] 106.4] 3700] — 406.1| 94.0] 24.0] 179.3 3.2 913 ~— 14.3 0.0 —
1966 Feb. 1.183.7 627.2 258.7 368.5| 466.5 90.0 399.7 89.5 310.2] — 446.9 94.8 24.2| 184.6 3.0| 126.9 —_ 13.4 0.0 —_
March |1.,083.7 489.2 208.7 280.5| 474.5] 120.0 396.5 85.5 311.0 — 415.7 91.4 23.4] 183.3 3.1 102.4 —_ 12.1 0.0 —_
Avpril 043,71 450.7 208.7 242.00 473.0l 1200l 384.6 83.0'  301.6l — 408.81  90.51  23.4] 1832 3.0 974l — 12.2 0.0 -
Savings Banks
1965 Dec. 15.8 0.8 0.8 _— — 15.0 19.8, 10.0 9.8 — | 1.,502.6] 324.8] 3.9 710.6 0.1| 4160 — 47.1 0.1 —
1966 Feb. 16.8 1.8 1.8 —_ —_ 15.0 18.1 .0 9.1 —_ 1,506.2| 324.3 3.8] 695.0 0.1} 433.5 —_ 49.4 0.1 —_
Mar;:h 16.8 1.8 1.8 —_ —_ 15.0 18.6 9.0 9.6 —_ 1,529.7] 325.2 3.8] 689.3 0.1| 462.6 —_ 48.6 0.1 _—
Avril 16.8 1.8 1.8 _— —_ 15.0 18.6 8.5 10.1! —_ 1,522.00 324.4 3.8] 681.4 0.1! 463.7 — 48.5 0.1 —
Private and Public Mortgage Banks
1965 Dec. —_ —_ — — _ — 46.6 7.7 38.9] —_ 859.7| 234.1 82.6{ 379.4 1.4] 159.8 0.3 2.1 = —
1966 Feb. — — — — — — 32.6 6.8 25.8)] — 824.1] 222.4) 82.7| 355.% 1.4[ 159.8 0.3 2.00 — —
Mar'éx 1.9 1.9 1.9 — —_— —_ 32.6 6.8 25.8 _— 817.7| 220.4 82.6| 352.4 1.4| 158.6 0.3 2.0 —_ —_
Avril 2.0 2.0 2.0 —_ —_ — 33.1{1 6.9 26.5 —_ 31421 222.8 £0.61 351.7 0.9] 156.0 0.3 1.9 bd _
. Credit Institutions with Special Functions
1965 Dec. 391.3] 1522 100.0 | s2.2] 209.1] 30.0| 182.0 77.3] 1047 ~— 384.1] 25.7 7.5] 279.1 6.2 513 0.4 5.9 8.0 —
1966 Feb. 392.1| 153.0 100.0 53.00 209.1| 30.0] 163.7 77.2 86.5| — 454.1] 129.2 73| 252.9 7.6| 43.0 0.4 4.9 8.8 —
March 442.1 233.0 180.0 53.0 209.1 — 2624 77.2 185.2 — 464.1| 129.1 7.2 258.4 7.4 48.0 02 4.9‘ 8.9 _
Avril 442.1 233.0 180.0 53.0l 209.1 —_ 278.8 77.2! 201.6 —_— 461,71 123.3 7.0l 263.5 7.5 46.4 0.2l 4.9l 8.9 —_
Postal Cheque and Postal Savings Bank Offices
1965 Dec. 1,02L.5 589.0 50.0 539.0] 432.5 —_ —_ —_— —_ — 317.4 89.6 —_ 170.5 —_ 45.8 —_ 11.5] —_ —_
1966 Feb. 1.019.5 567.0 50.0 517. 452.5 —_ —_ —_ —_ —_ 302.7 89.1 —_ 159.9 e 45.3 _ 8.4 — —
March |[1.019.5 667.0 50.0 E 352.5 _ —_ — - - 305.0 89.2 —_ 162.2 -— 45.2 —_ 8.4 —_ —
April 1,254.0 717.0 150.0 537.0 — —_ —_ _ — 309.1 89.1 —_ 167.5 —_ 44.1 —_ 8.4 —_ —_
All Other Groups® .
1965 Dec. — — — —_ — ‘ — 39.3 23.7, 15.6] — 621.3( 156.4 1.2| 356.7 0.1 95.0 0.0 11.9] — —
1966 Feb. 1.5 1.5 1.5 — — — 34.5] 23.5 1.0 — 629.3 164.5 12| 3421 0.0| 110.5 oo 110 — —
March 4.0 2.8 2.8 — 1.2 — 34.5 23.5) 110 — 636.7| 164.1 1.3 340.8 0.1 118.9 0.0l 11.5] — -
April 4.5 2.9 2.9 — 1.6 — 34.5 23.5 11.0l  — 636.71 164.6 0.8t 3402 o1l 119.9 ool 111l — —
1) Cf. Table Il B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notes (Kassewobligationen)®, “Securities and syndicate participa-
tions®. — ) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim
on the Federa] Government (according to Art. 42, Bundesbank Law). — *) 4%, commutation debt of 1957 according to General War Consequences Law, 4% compensation debt of 1959
according to Art. 9 a, Reg. 1, Old Savings Law, 1959. — 1) Including small amounts of issues by other German public authorities. — ) Including specialised commercial banks, whica
are not shown separately. — 9) Central institutions of credit cooperatives (without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Func-
tions*), credit cooperatives and instalment credit institutions. — 7) First line, figures excluding the Saarland, second line and following, including the Saarland. — &) Cf. footnote 19)
to Table IIl A 1. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — =) Sub~group of “Commercial Banks”. — x) Without Deutsche Giro~
zentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions”. — P®) Partly estimated. — P) Provisional.
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1. Credit Institutions
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit
(a) Purchase Credits and Other Short and Medium-term Instalment Loans *) [J)

Millions of DM
Cash ad- Note: Cash ad- Note:
Purchase | vances and L“‘.'l' Purchase | vances and Loans
credits to loans in Small Medium- g;:i:tr: ‘:1°d credits to | loans in Small Medium- g::l!;;:d a::l
End of year ‘E‘%@a::? fx‘e s:“;’fl. personal p::sz::al producers End of year l’(‘:‘i}@ﬁ:;;s ‘: “:n:’sfi- personal p e‘:sz::al‘ producers
or month “C” busi- | instalment 10,“' loans for or month “C* busi- | instalment |’ lo:;ns loans for
ness only) credit ) 4 ﬁmrsfing ness only) credit 4 financing
x) 1) 2) institutions purciase x) 1) 1) institutions purchase
%) credits x credits
) x)?)
All Banking Groups? Central Giro Institutions®
1953 1,500.3 . - -— . 1961 Dec. 168.9 . 2.7 -— .
1954 1,913.6 . - - . 1962 Dec. 150.6 . 3.5 53 9.3
1955 2,629.7 . —_ — . 1963 Dec. 144.0 . 2.0 7.7 3.2
1956 2,869.0 . - - . 1964 Dec. 114.6 .o 2.0 13.0 3.3
1957 2,957.6 . - —_— . 1965 Dec. 137.3 . 2.2 18.0 105.7
1958 3,314,9 . — —_ . 1966 Jan. 135.2 .. 2.2 11.6 114.6
1959 %) 3,973,7 . 868.4 - . Feb. 133.6 .. 2.1 11.9 105.9
1959 5) 4,027.8 . $86.8 -— . March 135.2 . 2.2 11.9 116.4
1960 4,875.3 . 1,146.0 -— - April 137.9 .- 2.3 13.7 114.6
1961 5,460.9 . 1,408.2 —_ .
1962 %) 4,294.6 1,039.9 1,503.6 768.7 529.8
1963 4,345.6') | 1,145.4 1.605.31%) | 1,167.4 624.41%) Savings Banks
1964 4,247.38%) | 1,304.01) | 1,641.8 1,481.5 659.9
1965 April 4,244.4 1.306.7 1,619.4 1,600.1 684.2 1961 Dec. 747.1 e 592.0 - y
May 4,273.8 1,333.6 1,637.7 1,653.9 702.5 1962 Dec. 643.1 e 636.2 4915 134.1
June 4,304.2 1,359.7 1,666.7 1,706.4 699.2 1963 Dec. 632.8 .. 687.7 713.2 11s.9
July 4,324.6 1,380.2 1,684.9 1.752.7 732.3 1964 Dec. 589.1 . 699.3 860.0 114.7
Aug. 4,304.8 1,389.3 1,688.6 1,782.2 754.3 1965 Dec. 553.2 . 699.0 1,005.2 114.3
Sep. 4,322.6 1,401.9 1,687.5 1,822.9 750.1 1966 Jan. 554.1 . 689.0 997.3 112.7
Oct. 4,343.4 1,430.5 1,685.4 1,856.4 773.9 Feb, 538.5 .. 680.8 1,002.9 108.9
Nov. 4,369.7 1,471.1 1,684.4 1.886.9 788.6 March 542.0 . 696.0 1,039.3 107.1
Dec. 4,426.1 1,493.4 1,655.7 1,911.6 849.2 April 542.2 . 699.2 1,076.7 108.8
1966 {:arlx’. 4,347.0 1,460.3 1,627.3 1,893.6 822.9
eb. 4,281.3 1,452.9 1,608.4 1,917.5 820.6
Mard | 43012 1,481.5 1,640.2 1,998.9 845.6 Credit Cooperatives (Schulze-Delitzsch)?)
April 4,338.2 1,503.5 1,657.8 2,068.2 828.6 1961 Dec. 169.4 .. 1943 _ .
Commercial Banks?) 1962 Dec. 196.6 .. 1«.5" 101.9 137.4]
paBe |oadh | omme o o | dEBE | omE o | ) me ) g
1962 Dec. 279.9 .. 686.1 117.7 289.2 : : N i i "
1963 D. 2733 . 359.2 309.6 1965 Dec. 207.7 . 205.2 197.6 1135.7]
1964 Dec - . 691.1 . - 1966 Jan. 207.3 .- 201.9 195.1 [134.6]
ec. 278.1 .. 699.1 382.8 321.1
1965 D Feb. 205.8 .. 199.8 197.0 [133.4]
ec. 332.2 . 702.1 603.2 478.6 March 209.8 . 204.3 208.7 11355}
1966 Jan. 321.2 . 685.9 606.3 447.6 April 2126 . 206.6 3085 f136.3]
Feb. 312.5 .. 677.7 620.8 456.3 P : : : :
March 314.9 . 687.1 651.8 472.9
April 3.4 699.0 o815 56.8 Credit Cooperatives (Raiffeisen)?)
oy + 1961 Dec. 30.5 . 29.7 - .
Big Banks®) +) 1962 Dec.%) $5.3 . 313 9.1 34.8
1961 Dec. 180.9 .. 472.5 - . 1963 Dec. 66.2 . 37.0 61.3 38.4
1962 Dec. 23.0 .- 562.8 79.3 103.7 1964 Dec. 61.9 .- 41.6 74.9 37.5]
1963 gec. 111 . 562.0 178.7 4.7 1965 Dec. 63.9 . 47.2 87.2 [ 37.3]
1964 Dec. 9.8 .. 566.9 265.8 115.4 1966 Jan. 65.0 .o 48.4 83.1 [ 38.6
1965 Dec. 25.5 .. 572.9 419.5 196.1 Feb. 62.7 . 48.0 84.7 l’ 36.7
1966 Jan. 21.0 .. 559.7 420.9 168.0 Mardh 63.3 .. 50.6 87.0 [ 36.9]
Feb. 204 .. 5527 | 430.0 173.8 April 62.9 .. 50.8 87.5 [ 37.0]
March 23.0 . 559.8 | 448.8 189.5
April 22.1 .. 568.8 | 471.5 169.5
. + Instalment Credit Institutions
State, Regional and Local Banks+) 1961 Dec. 3.714.7 . .. .. .
1961 Dec. 361.5 . 97.1 - . 1962 Dec. 2,953.6 1,039.9 .. ‘e 72.3
1962 Dec. 208.0 .. 104.1 34.6 167.6 1963 Dec. 3,017.1%) | 1,145.4 . .. 156.919)
1963 Dec. 218.4 .. 108.3 74.0 182.1 1964 Dec. 2,980.81) | 1,304.0M) . . 139.2
1964 Dec. 232.4 .o 111.2 111.7 176.5 1965 Dec. 3,110.9 1,493.4 .o .. 149.4
1965 Dec. 266.2 . 109.6 173.3 235.2 1966 Jan. 3,043.9 1,460.3 .. e 146.9
1966 Jan. 261.3 . 107.0 175.0 230.0 Feb. 3,007.3 1,452.9 .. . 148.5
Feb. 252.8 .o 106.1 179.9 233.8 March 3,015.7 1,481.5 .. .o 148.2
March 251.6 . 108.1 190.6 236.1 April 3,048.0 1,503.5 .. .- 147 .4
April 252.3 .- 110.7 196.8 237.8
Private Bankers +) All Other Groups?®
1961 Dec. 61.8 .. 18.3 - . 1963 Dec. 13.0 LRI 0.0 -— .
1962 Dec. 37.9 . 17.5 2.6 15.9 1962 Dec. 15.4 . 0.0 0.3 1.0
1963 Dec, 40.3 . 19.4 5.3 20.1 1963 Dec. 16.4 . 0.0 0.1 0.8
1964 Dec. 32.9 .- 19.6 4.7 16.2 1964 Dec. 18.6 . 0.0 0.2 1.6
1965 Dec. 36.5 .. 18.2 9.4 24.6 1965 Dec. 20.7 .. 0.0 0.3 1.2
1966 Jan. 35.0 .. 17.9 9.4 24.1 1966 Jan. 20.7 .o 0.0 0.3 1.1
Feb. 35.3 .o 17.6 9,9 3.5 Feb. 20.8 e 0.0 0.3 1.0
March 36.4. .o 17.8 11.2 24.4 March 20.6 o 0.0 0.3 1.0
April 35.7 .- 18.1 12,0 24.3 April 211 . 0.0 0.3 1.0

*) This table shows the total amounts of the various categories of credit. For share of consumer credit in these categories see Table Il A 4. — []) Changes as com-
pared with previously published figures are due to corrections subsequently received. — *) Taken as an aggregate amount, the figures shown from December 1962 in
the three columns marked %) approximately correspond to the series of figures published until November 1962 in the former table “Instalment Credits, by Banking
Groups®, which series — printed iu {talics — precedes the new figures, Cf. footnote 1). — 1) Until November 1962 including loans granted to traders and producers
for financing the purchase credits granted by them, as well as cash advances and loans in A~ busi ver-the business) of instal ¢t instituti
Cf. footnote %), . ®) The loans granted by credit cooperatives to traders and producers for financing the purchase credits granted by them have been included under
"Purchase credits to purchasers™. — %) From December 1962 small personal loans within the meaning of the Bank Supervisory Authorities’ Order of 22 December 1958
(loans which are to be repaid in equal instalments within a period of 6 to 24 months and which in the Individual case do not exceed DM 2,000); previously: small
personal loans running for up to 4 yvears (printed in italics). — %) Medium-term loans which in the individual case exceed the maximum laid down for small personal
loans (DM 2,000). Those loans are recorded which under the special lending programmes of the various banking groups are specified as *Awsdiaffungsdarlehen®; the
individual banking groups’ programmes differ as to maximum amount and maximum period to maturity of the loans. — ¥) First line, figures excluding Saarland, second
line and following, including Saarland. — ©) The results for the credit cooperatives (Raiffeisen) cover the range of institutions required to report as mewly fixed in
December 1962; cf. footnote %) on first page of Table Il A 1. — 7) Including specialised commercial banks, which are not shown separately. — ) Without Deutsche
Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions”. — ) Central institutions of credit cooperatives,
private and public mortgage banks, credit institutions with special functions. — 1¥) Statistical increase by about DM 25 million. — 11} Statistical decline by about
DM 47 million; cf. footnote 12). — 1?) Statistical increase by about DM 47 million; cf. footnote 1), — 13) Statistical decrease by about DM 22 million; cf. foot-
note ), — 14) Statistical increase by about DM 22 million; cf. footnote 13). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries, — -+) Sub-group of “Commercial Banks®.
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1L Credit Institutions
A, Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit (cont’d)
(b) Use and Amount of Purchase Credits (including Cash Advances) Granted by Instalment Credit Institutions )

For purchasing means of production For purchase or payment of other durable conmsumer goods and services

and durable consumer goods to be Honsehold Note:

Total of used solely in trade and industry °‘§1‘? o Credlt

purchase maanx:{mry Passenger r:nm‘i

credits Machinery Passenger appli- cars Wirel Procure- e to
Period ?“Lu‘li‘ for pro- Motor cars Equipment | Clothing, [ ances ¢ . _for 1;;;“ Servi rg;};t am} traders
s s | duction | crudks, for for handi- | household | as well as | Fumiture | PUV2%e | o C0c o ”Y)M” i BE oL 1 Other for

advences) | o .on- | tractors com-~ crafts and | textiles | bicycles, use “ots iving financing

1::;;: sumer and mercial other sewing o):; . quarters range

goods trailers use vocations machines, o lr . of goods

1, 3 type- cycles .
writers
Millions of DM

1965 1st_qtr. 1,032.1 68.9 113.8 98.3 37.1 111.3 71.4 118.4 256.4 42.6 17.3 22.0 74.6 1,082.2
2nd atr. 1,361.7 96.1 147.5 117.1 40.0 - 166.3 99.7 141.9 348.7 40.9 29.5 31.0 113.0 1,021.0

ard qtr. 1,261.9 99.0 118.6 101.4 42.2 145.0 87.2 146.6 306.2 45.1 28.7 29.3 112.6 894.3

4th atr. 1,357.7 86.0 126.5 88.9 44.5 233.0 108.0 176.8 258.1 62.4 22.6 29.1 121.8 1.08%9.©

1966 1st qtr. 1,102.5 65.2 112.0 98.9 41.1 114.2 g1.0 131.8 276.6 40.8 23.1 26.1 91.7 1,246.7

Average amount of credit in DM

1965 1st_qtr. 1,256 21,553 15,524 4,790 6,763 360 486 1,235 3,342 720 1,208 2,022 1.033 5,107
2nd qtr. 1,189 21,352 17,535 5,078 6,069 340 523 1.217 3,434 723 1,127 1,882 905 5,118

3rd qtr. 1,259 18.732 17,083 4,809 6,381 375 507 1,337 3,447 771 1,054 1,947 1,083 5.181

4th qtr. 997 21,026 12,904 4,767 6,547 368 509 1,241 3,512 652 1,099 2,134 929 5,263

1966 1st qtr. 1,358 22.954 16,230 4,798 7,379 396 535 1,383 3,494 747 1,187 2,268 1.212 5,407

1) By contrast with the other credit statistics (also with Table (a)), this table Is not based on the amount of credit outstanding, but on the total amount of purchase credits
(including cash advances) new]y taken in the perlods indicated. — ) Such as textile and farm machinery. — ?) Purchase of passenger cars by economlcally independent persons .
(traders and manufacturers, persons engaged in liberal professions, etc.). — ) Such as stoves, vacuum cleaners, washing machines, etc. — ¥) Purchase of passenger cars by economi-
cally dependent persons (workers, employees, officlals, etc.). — %) E.g., loans for payment for medical and legal advice, costs of litigation, education and training, travel,
and repair on cars. — 7) Loans to finance tenants’ contributions towards building costs and advance payments of rent, as well as the cost of renovation, repair and modemising

work on dwellings and dwellinghouses.

4. Consumer Credit*)*)

Millions of DM
Insta[ment IOEDS £0 consumers ’ Instélment IOEDS to consumers
Cash Cash
advances advances
Purchase l::;ls iiI:tHa’I Purchase I;:gs ir::;—l
credit: jum-| d credit Medjum- g
End of year sz;:g;x:er Teows in “A“ | Small M;leexém Other ment End of year Cc:;:lé;x:er Teoue in “A" | Small :i;:im Other ment
or quarter total Total |and “C” business | personal personal instal- | loans or quarter total Total |and “C” business | personal personal instal- | loans
business ol loans loans ment | to con~ business of loans loans ment | to con-
only) instal- ) 1 Joans | sumers only) instal- ) S loans | sumen
l) ment I3 ment
credit credit
institu~ Institu~
tions tions
All Banking Groups? Central Giro InstitutionsO)
1962 Dec. 6.389.3 5,951.0 [2,370.1 9441 (1,494.3 578.8 563.7 438.3 1962 Dec. 109.8 107.1 98.6 . 2.1 4.2 2.2 2.7
1963 Dec. | 7,159.8M%)|6,643.67(2.414.57)(1,083.7 [1,602.89| 900.8%)] 641.89( 516.2% 1963 Dec. 93.8 89.5 80.2 2.0 4.2 3.1 4.3
1964 Dec. | 7,948.9 |7,232.9 (2,424 8%)[1,255.7%)[1,635.7 [1,164.5 | 752.2 | 616.0 1964 Dec. 79.0 74.3 63.8 B 1.9 5.0 3.6 4.7
1965 Sev. 8,552.6 7.833.1 |2,407.0 [1,345.0 [1,681.9 |1,491:6 907.6 719.5 1965 Sep. 73.0 66.5 55.2 - 2.2 5.2 3.9 6.5
Dec. 8,885.2 8,099.1 [2,504.2 |1,431.4 |1.651.4 |1.565.3 946.8 786.7 Dec. 86.1 76.0 64.0 N 2.1 5.7 4.2 10.1
1966 March!| 8.874.9) 18,075.9 12,419.8 11,414.3 [1,630.1 [1,642.2 | 969.5 | 799.01) 1966 March 77.6 70.5 58.9 2.2 5.8 3.6 7.1
Commercial Banks Savings Banks
1962 Dec. [ 1,111.9 985.5 | 155.6 . 685.8 104.4 39.7 | 1264 1962 Dec. 1,901.5 [1.726.0 | 397.4 - 631.1 | 341.0 | 356.5 | 175.5
1963 Dec. | 1.265.0% |1,126.2 | 166.0 . 690.6 230.7 38.9 | 136.8%) 1963 Dec. 2,224.4 [2,012.5 | 392.0 685.9 | 502.3 | 432.3 | 211.9
1964 Dec. 1.438.3 1,281.2 181.5 . 696.5 354.1 49.1 157.1 1964 Dec. 2,449.9 12,1793 361.2 696.8 613.8 507.5 | 270.6
1965 Sep. | 1.728.8 [1,552.6 | 201.9 . 713.1 515.0 | 122.6 | 176.2 1965 Sev. 2,689.5 |2,368.0 | 341.7 - 716.0 | 733.9 | 576.4 | 321.5
Dec. 1.768.3 1,584.1 201.8 - 701.3 558.4 122.6 184.2 Dec. 2:758.6 12,394.6 331.2 ‘o 697.6 750.7 615.1 | 364.0
1966 March| 1,794.6 11.605.0 | 189.2 i 686.1 604.1 | 125.6 | 189.6 1966 Marchl 2.784.919)2,416.6 | 321.5 i 690.3 | 773.0 | 631.8 | 368.319)
Big Banks®) +). Credit Cooperatives (Schulze-Delitzsch)?)
1962 Dec. 667.5 652.9 2.5 - 562.8 712 | 163 1962 Dec. 624.8 | 5362 | 170.2 . 146.1 89.3 | 130.6 | 88.6
1963 Dec 776.95) | 740.9 2.2 562.0 161.3 15 .4 36.09 1963 Dec 701.4 590.5 | 167.3 - 187.8%) 111.290 124.29| 110.9
1964 Dec. 877.0 833.1 2.1 564.3 247 .4 19.3 43.9 1964 Dec 772.1 644.7 173.8 199.5 130.3 141.1 127.4
1965 Sep. | 1,031.1 979.2 11.8 583.7 364.0 19.7 51.9 1965 Sep 845.5 692.8 | 176.5 205.5 | 166.4 | 144.4 | 152.7
Dec. 1,052.1 995.2 12.1 572.9 391.7 18.5 56.9 eC. 861.1 699.1 177 .4 . 204.8 172.6 144.3 162.0
1966 Mardh! 1,062.6 11,006.0 7.0 e 559.4 418.8 20.8 6 1966 March 874.9 709.0 180.1 .- 203.9 179.2 145.8 | 165.9
State, Regional and Local Banks *) Credit Cooperatives (Raiffeisen)?)
1962 Dec. 376.4 284.7 | 1307 e 103.8 30.4 ] 91.7 1962 Dec, 196.9 152.5 51.1 B 29.3 39.8 32.3 44.4
1963 Dec. 416.9 333.5 141.3 . 107.8 64.6 19.8 83.4 1963 Dec. 232.1 183.4 53.5 - 36.5 52.2 41.2 48.7
1964 Dec. 497.2 400.9 | 162.1 B 111.1 101.8 25.9 96.3 1964 Dec. 258.4 204.2 52.6 o 41.0 61.1 49.5 54,2
1965 Sep. 627.5 521.6 | 171.0 e 109.9 142.4 98.4 | 105.9 1965 Sep. 288.2 227.4 53.3 . 45.1 70.9 58.2 60.8
ec. 643.9 534.7 169.9 . 108.8 156.9 99.1 109.2 E ec. 300.6 237.0 54.9 .- 45.6 77.6 58.9 63.6
1966 March 658.4 543.5 163.2 . 107.5 173.4 4 114.9 1966 March 308.0 241.9 53.6 - 47.6 79.8 60.9 66.1
Private Bankers+) Instalment Credit Institutions
1962 Dec. 59.0 40.5 18.4 . 17.5 2.3 2.3 18.5 1962 Dec. 2,443.7 12,443.1 |1,497.1 944.1 . .. 1.9 0.6
1963 Dec 64.5 45.5 19.5 = 19.4 4.2 2.4 19.0 1963 Dec. 2.642.37) 12,640.8M)(1,555.57)(1,083.7 1.6 1.5
1964 Dec 59.0 42.4 15.4 19.7 4.3 3.0 16.6 1964 Dec. 2,850.4 (2,848.5 [1,591.9%)(1,255.7%) 0.9 1.9
1965 Sep 63.8 46.3 17.1 18.1 7.7 3.4 +17.5 1965 Sep. 2,926.6 12,924.9 |1,578.4 |1,345.0 1.5 1.7
Dec. 66.1 48.8 18.2 o 18.2 8.9 3.5 17.3 Dec. 3,109.3 |3,107.4 |1,674.9 |1,431.4 v 1.1 1.9
1966 March 66.5 49.4 17.3 - 17.8 10.7 3.6 17.1 1966 March | 3,033.9 13,032.1 11,616.5 11,414.3 .- 1.3 1.8
Specialised Commercial Banks *) All Other Groups?*
1962 Dec. 9.0 7.5 4.0 . 1.7 0.5 1.3 1.5 1962 Dec. 0.7 0.7 — .. 0.0 0.1 0.6 0.0
1963 Dec. 6.7 6.3 3.0 1.4 0.6 1.3 0.4 1963 Dec. 0.8 0.7 —_— 0.0 0.2 0.5 0.1
1964 Dec. 5.1 4.3 1.9 1.4 0.6 0.9 0.3 1964 Dec. 0.8 0.8 — 0.0 0.3 0.5 0.0
1965 Sep. 6.4 5.5 2.0 1.5 0.9 1.1 0.9 1965 Seo. 1.0 0.9 — 0.0 0.3 0.6 0.1
ec. 6.2 5.4 1.6 1.4 0.9 1.5 0.8 Dec. 1.2 0.9 —_ 0.0 0.3 0.6 0.3
1966 Mardh 7.1 6.1 1.7 1.4 1.2 1.8 1.0 1966 March 1.0 0.8 — 0.0 0.3 0.5 0.2
") Short and medium-term loans granted to cconomically dependent persons, that is to workers, employees, officials and recipients of social security and refirement pensjons;
excluding loans for housing. For further details see study “The Pirst Results of the Consumer Credit Statistics“, Monthly Report of the Deutsche Bundesbank, Vol. 15, No. 6,
June 1963, p. 3 ef seq. — %) Changes as compared with previously published figures are due to corrections subsequently received. — %) The loans granted by credit cooperatives
to traders and producers for financing the purchase credits granted by them have been included in “Purchase credits to consumers”. — % Small personal loans within the
meaning of ¢he Bank Supervisory Authorities’ Order of 22 December 1958; cf. footnote 3) to Table IIl A 3 (a). Amount probably exaggerated; only few institutions have deducted
the ~ presumably relatively insignificant — small personal loans granted to traders and manufacturers. — %) Cf. footnote €) to Table JII A 3 (a). — 4) Central institutions of credit
cooperatives, private and public mortgage banks, credit institutions with special functions. — %) Statistical increase by approximately DM 21 million (Mardh 1963). — ) Statistical
changes due to transfers in the books (Small personal loans: increase by some DM 25 million; Medium-sized personal loans: decrease by some DM 7 million; Other instalment loans:
decrease by some DM 18 million). — 7) Statistical decrease of roughly DM 30 million. — ¥) Statistical decrease of about DM 20 million; cf. footnote 9). — ¥) Statistical increase
of about DM 20 million; cf. footnote 8. — 1) Statistical decrease of about DM 9 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries. — =) Sub-group of “Commercial Banks“. — () Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with
Special Functions™.
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IIL. Credit Institutions

A. Lending, Security Holdings, Deposits

5. Lending and Deposits of Credit Cooperatives (Raiffeisen) 1)

Millions of DM Millions of DM

6. Debits to Accounts of Non-bank Customers?)

Number Lending g‘ Deposits
End of o Long- | Sight Month Debits Month Debits
month institutions| Total | Debtors |Discount| term | Total and Savings
4 nYy credits | lending || ota time | deposits
4 | deposits
1963 Jan. 141,433.1 1965 {:alil,. 165,332.8
1962 Dec. 10,541 | 7,944.8 | 4,590.6 | 3362 (3,018.0 | 11,562.7 3,147.2 | 8.415.5 ¥ 908 1332502 Meich Taoraise
1903 March 10,534 8,383.9 | 4,803.3 | 343.8 |3,236.8 | 12,011.5 3,143.9 | 8,867.6 April 135,147.9 April 166.610.1
June 10,465 | 9,037.9 | 5,226.1 | 371.8 |3,440.0 ' 12,232.4| 3,247.0 | 8,985.4 May 142.446.2 May 166.098.6
Sep. 10,425 | 9,161.4 | 5,061.2 i 356.8 [3,743.4 | 13.008.7| 3,637.9 | 9,370.8 June 131.847.1 Tune 181,554.8
ec. 10,290 | 9,474.9 | 5,121.6  356.3 |3,997.0 | 13,618.1] 3,575.9 |10,042.2 Tuly 149.307.3 Tuly 184,165.4
1964 March 10,241 9,998.8 | 5.343.3 376.5 :4,279.0 ' 14,218.2| 3,639.5 [10,578.7 Aug 138,750.8 Aug. 173,303.8
June 10,155 |10,670.6 | 5,783.6  388.5 4,498.5 : 14,517.4| 3,758.8 |10,758.6 Sep. 144,360.3 Sep. 182,225.1
Sep. 10,118 [10,917.3 | 5,691.1  367.8 |4,858.4 | 15,385.7| 4,215.8 |11,169.9 Oct. 150,994.0 Oct. 176,659.3
Dec. 9,940 11,399.5 | 5.807.9 369.1 |(5,222.5 3‘15.973.6 3,964.6 (12,009.0 Nov 146,322.5 Nov. 186,186.0
1965 March 9,941 |11,851.3 | 6,002.0 | 405.7 |5,443,6 : 16,596.3| 4.043.8 |12,552.5 Dec 174,626.7 Dec. 234,642.8
June 9,749 [12,722.3 | 6,518.0 | 409.3 |5,795.0 [ 17,258.9| 4,274.8 |12,984.1
Sep. 9,694 |13,209.0 ' 6,556.6 | 417.5 [6,234.9  18,249.7| 4,764.7 {13,485.0 1964 Jan. 153,606.2 1966 Jan. 187,799.3
Dec. 9,492 [13,709.5 | 6,703.6 | 419.8 [6,586.1 . 18,878.0 4,474.6 |14,403.4 ll:/fb'ch %as.:g;.g &eb.d’ %2’3?2'5
A i 48, - ar ) .9
1966 March 9,476 [14,436.7 | 6,995.7 | 434,2 |7,006.8 ‘19,475.9 4,470.6 |15,005.3 A:rril 148,827.9 Mard 206,830.9
Mayv 142,658.1
June 168,300.0
Tuly 171,774.1
1y Source: Deutscher Raiffeisenverband e. V., Boon. The figures cover the transactions ‘ Aug. 153,782.3
of all Spar- und Darlehenskassen, whereas the banking statistics collected by the Sep. 166,717.2
Deutsche Bundesbank only cover some 1,450 such institutions. The figures for June and Oct. 165,485.1
December are based on overall statistics; those for March and September are estimated BW' %gz’sgg'; ]
on the basis of sample statistics of Deutscher Raiffeisenverband. — ) Excluding the ec. Il f
three commercial banks affiliated with Deutscher Raiffeisenverband, namely Hannoversche
ls.agdwir;sdal:fgbaﬁ]; I;G. H‘\innovll)e::j.l an}lkrebdlttank deleswig-l-llcilstei; l:thix K]i)el. né:ld
idwestbank GmbH, Stuttgart, which in the banking statistics collected by the Deutsche 1 :
Bundesbank are included in the group “State, Regional and Local Banks”, — %) Claims (g{ Aftf ia 1 )1’ anl;m.g grloups 'm.‘i' tl{e exception of credit cooperatives
in current account, including trade claims. — ¢) Not including loans on a trust basis. altfeisen) and instalment credit institutions.

7. Lending to Non-bank Customers classified by Purposes or Borrowers™)?) (Millions of DM)

Industries
and Lending to industries and handicrafts comprises credit to: Agri-
handicrafts culture, bOd’de: Lend-
ranches|
Total Iron Steel | Electri- Central forest- Oth of eco- lnfg u
End of | .ndin and iconstruc-| ¢al | opo . Textiles, Resi- fp o1 Import :Z& bl?r nomic [, ° 1 la “fﬁ
year to g metal | tion, engi- cal Food- |leather | Indus- | dential wtili- | Trade and " bpu lc- activity at Caﬁ‘ g
or non- among produc- mechan- | neering, | .4 stuffs, | goods, tries build- ties Storage| W3 ]er- om:w and me‘;x.t ‘d;t
quarter b;:lnks Total | Which:| Min- | ing ical |precision| O | bever- | foot- |working| ing Agen- retg:a e,‘; other ?est‘l- credits
Handi-| ing | idus-| engi- | instru- Eeutical ages wear, for cies ; g borrow- . I:i t
crafts tries | neering | ments | 0 E% ) and and | building n 1 ers | |)°"s
and | and an tries | tobacco | cloth- %) S“E;’ ¥ 5
found- | vehicle | optical ing
ries | building: goods
Short-term lending (excluding Treasury bills and non-interest-bearing Treasury bonds)
1950 13,897 6,934 536 140 441 843 440 425 1,353 1,407 660 215 95 4,506 197 303 190 1,070 204 183
1951 16,320 8,433 610 158 518 | 1,191 697 592 1,354 1,806 692 152 109 4,879 678 246 230 1,075 298 220
1952 19,857 10,139 857 319 751 | 1,568 774 672 1.514 1,780 925 164 104 6,013 205 356 220 1,217 449 290
1953 22,478 11,543 1,083 430 782 | 1,764 302 701 1,609 2,152 1,175 234 111 7,048 558 497 165 1,488 532 302
1954 26,033 12,732 1,257 434 921 | 1,743 943 796 1,702 2,285 1,367 326 156 8.425 696 635 193 1,824 636 410
1955 29,995 14,481 1,408 513 | 1,200 | 2,411 1,111 809 1,779 2,234 1,559 394 221 9,157 683 743 221 2,127 368 100%)
1956 30,617 15,179 1,473 433 | 1,351 | 2,796 1.295 794 1,796 2,195 1,601 413 195 9.699 693 816 239 2,312 971 100
1957 32,341 15,222 1.528 491 | 1,392 | 2,481 1.142 795 1.890 2,387 1,709 495 127 110,485 | 1,198 852 250 2,574 |1,001 137
1958 32,530 15,380 1,599 546 | 1,400 | 2,460 1,191 876 1,965 2,187 1,779 543 216 {10,404 89 952 223 2,704 |1,095 114
1959 35,237 15,586 1,704 478 | 1,285 | 2,469 1.155 882 2,077 2,212 1,840 584 100 111,744 | 1,214 1,108 203 3,261 |1,313 116
1960 40,727 8,189 1,835 425 | 1,561 | 3,085 1.422 941 2,245 2,615 2,111 767 103 (13,111 927} 1.309 228 4,320 (1,639 134
961 47,0749 | 21,857 2,088 595 ! 2,014 | 3,853 1,818 1,224 2,556 3,036 2,458 997 127 |14,760 $15| 1,443 379 5,015 |1,799'9) 182
196217) 50,236 23,352 2,300 475 | 2,236 | 4,323 1,681 1,315 2,889 2,989 2,772 1,269 193 116,100 294| 1,595 431 4,902 |1,949 151
196217) 50,243 23.354 2,301 475 | 2,236 | 4,323 1,681 1,316 2,889 2,990 2,773 1.270 193 116,101 294| 1,597 431 4,903 11,949 151
1963 54,052%) | 25,046 2,491 575 | 2,297 | 4,343 1.593 1,524 3,314 3,174 3,143 1,580 235 [16,637 420| 1,739 628 5,567 [1,986%) 214
1964 59,725 27.218 2,682 707 | 2,562 | 4,855 1,689 1.520 3,381 3,391 3,496 1,660 242 118,260 577] 1,883 893 6,817 [2,026 149
1965 June 64,354 30,565 3,030 833 | 2,546 | 5,279 2,062 1,606 3,523 3,897 4,406 1,868 261 ({18,579 977] 2,015 900 7.083 |1,931 175
ep, 64,651 30,813 3,045 693 | 2,444 | 5,484 2,098 1,487 3,381 4,164 4,452 1,996 252 (19,113 6531 1,949 880 6,971 11,898 126
ec, 66,596 31,506 3,111 785 | 2,890 | 5,779 2,127 1,600 3,747 3,770 4,282 2,052 258 19,737 518} 2,021 937 7,339 [2,069 159
1966 Marchl 68,498 32,667 3,370 635 | 2,622 1 6,005 2.157 1,674 T 3,837 4,088 4,790 1,994 272 119,950 5871 2,134 947 7,707 12,073 167
Medium and long-term lending
1950 7,467 1,890 ‘ 137 436 139 330 196 | 112 145 171 110 2,264 729 192 - 335 592 612 46 807
1951 11,734 3,174 ; 240 587 277 539 376 | 206 258 310 172 3,659 11.003 375 — 607 1,062 940 76 838
1952 16,553 4,464 353 784 550 751 478 271 356 405 226 5,351 [1,248 566 — 935 1,750 1,289 166 784
1953 23,650 6,366 481 | 1,081 |1,036 978 634 392 495 524 332 7,783 (1,526 865 111 1,271 2,782 2,058 279 709
1954 31,919 7,392 657 | 1,009 (1.010 1,204 685 560 627 655 425 11,836 1,598 |[1,159 2| 1.885 4,161 2,825 411 650
1955 42,357 9.040 815 | 1,106 |1,247 1,441 845 632 793 764 582 |16,117 [2,033 (1,463 2| 2,969 5.573 3,933 639 588
1956 50,546 ) | 10,203 957 { 1,128 (1,311 1,809 1.044 652 910 833 654 (19,557 92,140 1,651 202| 3,992 6,250 5,323 702 526
1957 57,4811 | 11,247 | 1,025 | 1,180 |1.434 | 1,995 | 1,127 752 995 887 722 (22,661 {2,349 (1,972 3] 4,797 | 7.454 | 5.729') 812 | 457
1958 68,085 12,759 | 1,224 | 1.317 (1,484 2,298 1,160 871 1,127 1,012 836 (26,276 [2,502 |[2,481 —| 5.910 9,766 ,878 |1,091 422
1959 82,758'0)115,045') 1,373 | 1,593 |1,550 | 2,558 | 1,241 | 1,063 | 1,323 | 1,176 973 [31.650 (2,412 (3,036 1] 6,931 [12,8551%)] 9,1379(1,320 | 263
1960 ,661 15,854 | 1,534 | 1,382 (1,437 2,594 1,301 1.060 1,521 1.380 1,125 37,076 [2.589 3.630 65| 7,998 (14,671 110,763 [1,670 345
961 111,1451%) | 18,945 | 1,743 | 1,460 (1,807 3,249 1,618 1.276 1,807 1,590 1,337 (43,219 |2,807 |[4,254 sef 9,359 [17,034 {13,153 12,04216) 274
196217) 130,21018; 22,941 | 2,044 | 1,779 [2.161 | 4,003 | 1761 | 1,878 | 2,052 | 1,713 | 1,655 [50,554 [3,492 [5,292!% o|11,092 [18,959,0(15,556%1)(2,324%)| )
19621%) 130,3961%) (22,979 | 2,054 | 1,779 (2,162 | 4,003 | 1,762 | 1,878 | 2,055 | 1,715 | 1,663 [50,637 [3,493 [5,303'%) 0[11,090 (18,968,°)(15,6027)}2,324%%) —
1963 151,10224) | 26,108 2,145 | 1.975 [2.696 4,344 1.894 1,901 2,397 1,858 2,128 |58,560 [4,182 16,107 —]12,927 |[22,381 18,080 [2,7572%) —
1964 174,070 28,755 2,426 | 2,083 {2,894 4,451 1.855 2,251 2,649 2,154 2,550 (68,018 14,938 6,543 -~ 114,774 (27,17 3 [20,909 [2,960 -_—
1965 June |184,329 30,430 2,625 | 2,115 {3,044 4,851 2.020 2,300 2,779 2,269 2,924 |71,762 |[5,149 16,985 —115,593 {29,474 [21,955 |[2,981 —_
ep. (191,715 31,847, | 2,741 | 2,137 3,117 5,207 2,162 2,444 2,875 2,324 3,025 |74.246 5,313 |7,407 -~116,235 [30,909 22,714  |3,044 —_
Dec. [198,781 32,360%)! 2,803 | 2,196 (3,206 5,189%%) 2,170 2,408 2,961 2,303 3,080 (76,614 _[5,487 |7,647 ~—|16,835_ 132,394 |24,213%)3,231 —_
1966 Marchl204,060 133,626 | 2,006 | 2,325 13,255 | 5,373 | 2409 | 2,627 | 3.004 | 2,349 | 3,232 [78,321%)]5,644%).7,939 —i17,319%)'33 ,119%),24,90731)3,185 | —
x) Not including the Saarland. — *) The classification of short-term credits by branches of economic activity has been estimated, for the Federal area except Berlin,
on the basis of partial statistics collected from some 730 institutions; in Berlin (West) short-termi credits are broken down by all credit institutions, Medium and
long-term credits are broken down, in the Federal arca including Berlin (West, by all credit institutions rendering returns for the banking statistics. — *?) Stones
and earths, flat glassware, sawmills and woodworking, building and allied trades. — 3) The credits granted by the credit cooperatives (Raiffeisen) not included in
the banking statistics, amounting to about DM 6.3 billion at the end of March 1966, also probably represent to a relatively large extent credits to agriculture. — %) This
includes all credits granted to public authorities in so far as they are not shown among the i_ndividual branches of economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges. harbours and waterways. — 5) Credits to enterprises engaged in transport and communications, to the hotel
and tourist industry and to “other private borrowers”, as well as credits designed to afford deferred payment of freight charges. — %) Including credits granted to traders for financ-
ing their range of goods, and small amounts of “other credits”. — 7) Short-term lending: unclassifiable credits granted by private and public mortgage banks, by credit institutions

with special functions and, up to end-1954, by the former group “Other Credit Institutions, and also, up to end-March 1962, unclassified converted RM credits. Medium and long-
term lending: up to end-March 1962 credits granted by credit institutions before currency reform which, since June 1962, have been attributed to individual branches of economic
activity or to individual borrowers, — 8) Decrease due to dissolution of the group “Other Credit Institutions” in connection with the re-arrangement of the breakdown by banking
groups in January 1955. — %) Statistical decrease of roughly DM 560 million. — %) Statistical decrease of roughly DM 254 million. — 1) Statistical increase of about DM
688 million. — 1?) Statistical increase of about DM 378 million. — ') Statistical increase of DM 120 million. — ™) Increase of about DM 190 million. — 15) Statistical de-
crease of about DM 43 million; cf. footnote 18). — 1) Statistical increase of about DM 43 million; cf. footnote 15). — 17) Cf, footnote 16) to Table III A 1. — 18) Statistical
decrease of about DM 258 million. — 19) Statistical decrease of about DM 37 million. — %) Statistical decrease of about DM 115 million. — 2!) Statistical decrease of roughly
DM 195 million. — 22) Statistical increase of about DM 89 million. — ) Scatistical decrease of roughly DM 75 million; cf. footnote ). — ) Statistical increase of roughly
DM 75 million; cf. footnote 23), — ) Statistical decrease of about DM 250 million. — 26) Statistical increase of about DM 250 million. — ?7) Statistical increase of about
DM 155 million. — 28) Statistical increase of about DM 118 million. — %) Statistical decrease of about DM 41 million. — 39 Statistical decrease of about DM 392 million. —
81) Statistical increase of about DM 81 million.
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11 Credit Institutions
A. Lending, Security Holdings, Deposits

8. Sight, Time and Savings Deposits of Non-bank Customers?), by Groups of Depositors

Millions of DM
Deposits of non~banks Sight deposits?) Time deposits Savings deposits
End of Business Business Business
ear enter~ . enter- , ter- . B
¥ Public Public . enver Public Indi~ Business Public
or prises prises . prises ' '
month Total and authori- Total and authori- Total and authori~ Total viduals enter~ authori-
ndi- ties indi- ties indi- ties s prises ties
viduals viduals viduals
All Banking Groups
1949 13,759.1 8) - - 8,573.9 | 6,717.8 | 1.856.1 | 2,108.8 | 1,113.6 995.2 3,076.4 .
1950 17,981.6 %) : . 9,657.6 8,068.8 1,588.8 4,213.3 2.476.4 1,736.9 4,110.7 .
1951 22,532.9 - - 11,6015 | 9,893.9 | 1,707.6 5,843.7 | 3,455.8 | 2,387.9 5,087.7 -
1952 28,084.9 - . 12,446.1 |10,611.4 | 1,834.7 8,057.5 | 4.759.0 | 3.298.5 7,581.3 .
1953 35,336.3 - - 13,521.4 |{11.668.5 | 1,852.9 |10,268.4 | 5,762.6 | 4,505.8 11,546.5 :
1954 43,333.5 - - 15,991.7 |13,844.7 | 2,147.0 |10,117.2 | 5,146.2 | 4,971.0 17.224.6 - -
1955 49,297.8 40,686.8 | 9.611.0 |17,769.0 |15.357.1 | 2,411.9 |10,1553 | 5.621.7 | 4,533.6 21,373.5 19,708.0 1.665.5
1956 55,679.3 46,437.9 | 9,191.4 |19.378.3 |16,670.1 | 2,708.2 {12,025.4 | 7,158.9 | 4,866.5 24,275.6 22,658.9 1,616.7
1957 66,768.8 56,032.1 [10.736.7 |21,795.3 |18,984.8 | 2.810.5 |15.585.2 | 9.369.7 | 6.215.5 29,388.3 27,677.6 1,710.7
1958 78,054.9 66,060.1 |11,994.8 |25,305.1 |[22,258.9 | 3,046.2 | 16.647.6 | 9.812.5 | 6.835.1 36,702.2 |33.127.2 861.5 | 2,113.5
1959 91,171.7 77,403.8 |13,767.9 |[28,457.4 |[25.233.4 | 3,224.0 |18.445.9 |10.794.5 | 7.651.4 44,2634 |40,113.5 1,262.4 | 2,892.5
1959 4 92,826.6 78,560.8 |714.265.8 |29.075.6 |25.757.2 | 3,318.4 |18.712.4 |10,840.8 | 7.871.6 45.039.6 |40,669.9 1.292.9 | 3,075.8
1960 1) 104,051.3 88,178.1 |15.873.2 |31.244.3 {27,425.0 | 3,819.3 |19,693.5 111,491.3 [ 8,202.2 53,113.5 |47.757.1 1,504.7 | 3,851.7
1961 1718,344.1 %  99,707.0 ¥ 18.637.1 |36,489.4 »)| 32.045.7 ¥)| 4,443.7 |21,430.3 ®)|11,894.7 ¥} 9.535.6 60,424.4 | 54,087.2 1.679.4 | 4.657.8
1961 %) 132,880.2 | 111.728.0 [21.152.2 |40.,037.1 |34,696.3 | 5,340.8 |23,137.8 |13,003.3 |10.134.5 69,705.3 | 62.176.1 1,852.3 | 5,676.9
1962 %) 133.080.9 | 111,915.8 |21.165.1 (40,0642 |34,719.4 | 5.344.8 |23.142.8 [13.006.8 [10.136.0 69,873.9 | 62,320.9 1,868.7 | 5.684.3
1963 149,659.4 127.180.4 |22.479.0 |43,326.2 [37,718.2 5,608.0 |24.811.0 |14,506.5 |10.304.5 81,522.2 |72.976.6 1,979.1 6,566.5
1964 166,419.219] 144.088.9 |22,330.3'%)|46,272.4'9) 40.797.6 5,474.819)| 25,934.8 | 16.176.8 9,758.0 94,212.0 | §4,982.8 2,131.7 7,097.5
1965 May 173,356.7 | 151,308.4 {22,048.3 |45,352.2 |40,696.0 | 4.656.2 |26,950.1 |16,901.7 |[10,048.4 | 107,054.4 |91,406.5 23042 | 7.343.7
June 173.616.5 - | 151,621.7 |21.994.8 |45.,946.8 |40,916.5 | 5,030.3 |25.651.3 [15,991.5 | 9,659.8 | 102.018.4 |92,421.6 2.202.1 | 7,304.7
Jaly 173,564.0 | 152.625.1 |20.938.9 |45,244.7 [40,859.6 | 4.385.1 [25,269.7 [15949.3 | 9.320.4 | 103,049.6 |93,528.2 2,288.0 | 7,233.4
Aug. 175.245.6 | 153.369.6 |21.876.0 |46,037.8 |41,268.7 | 4,769.1 |25.622.2 |15,767.8 | 9,854.4 | 103,585.6 |94.,011.9 2.321.2 | 7.252.5
Sep. 174,831.1 | 153,430.5 |21,400.6 |[45.795.5 |40.842.2 | 4.953.3 |24.607.7 |15.385.9 | 9,221.8 | 104,427.9 |94,907.9 2.294.5 | 7,225.5
Qct. 177.084.1 | 156,622.2 |20.461.9 |46,477.6° |42,079.8 | 4.397.8 |24.861.1 |15.995.9 | 8,865.2 | 105,745.4 |96,191.4 2,355.1 | 7,198.9
Nov. 179,999.8 | 158,720.5 |21,279.3 |48.439.4 |43,357.3 | 5.082.1 |[25,216.6 |16,230.6 | 8.986.0 | 106.343.8 |96,787.2 23454 | 7.211.2
Dec. 187,475.3 | 165.122.7 |22.352.6 |50.150.3 |44.259.7 | 5.890.6 |26,647.4 |[17.675.7 | 8,971.7 | 110,677.6 [100,795.0 2.392.3 | 7,490.3
1966 Jan. 1859211 | 164,588.9 |[21.332.2 |46.128.0 |41.488.1 | 4.639.9 |[27.384.3 |18,159.2 | 9.225.1 | 112.408.8 [102,480.0 | 2,461.6 | 7,467.2
Cob. 187,266.1 | 165.734.9 [21.531.2 [46,020.7 |41,098.9 | 4,921.8 |[27,505.6 |18.488.9 | 9.016.7 | 113,739.8 {103,701.5 2,445.6 | 7,592.7
March 186.376.1 | 165.187.4 |[21,188.7 |45.307.2 |40.,467.8 | 4.839.4 |[26,674.5 [17.947.0 | 8,727.5 | 114.3%4.4 [104,303.1 2,469.5 | 7,621.8
April 188,897.6 | 168.239.8 |20,651.8 |46.518.4 |42,025.5 | 4.492.9 |26,979.6 |18,401.6 | 8,578.0 | 115,393.6 [105,334.1 2.478.6 | 7.580.9
MayP) 191,197.5 | 169,613.8 !21,583.7 |47,665.5 42,6279 | 5,041.6 127.379.4 '18.405.2 ' 38,9742 | 116,148.6 '106,105.7 ' 2.475.0 ! 7,567.9
Commercial Banks
1963 Dec. 48,588.1 41,041.5 | 7.546.6 [19.522.3 |17.941.0 | 1.581.3 [16.397.9 |[10.937.3 | 5.460.6 12.667.9 [11.319.0 844.2 504.7
1964 Dec. 52,570.2 45,1532 | 7.417.0 |20.613.5 |18,931.3 | 1,682.2 |17,275.9 12,0960 | 5,179.9 14,680.8 | 13.233.7 892.2 554.9
1965 Dec. 56,611.2 49,597.3 | 7,013.9 |21.832.6 |20.241.6 | 1.591.0 | 16,786.2 |[12,011.4 | 4,774.8 17,992.4 | 16,294.4 1.049.9 648.1
1966 Jan. 53,362.8 46,695.3 | 6.677.0 |18,714.7 {17,493.5 | 1,221.2 | 16,293.7 |[11,520.8 | 4,772.9 18,354.4 | 16,604.4 1,067.1 682.9
Feb. 52,7911 46,436.6 | 6,354.5 |[18.272.7 |16,985.2 | 1,287.5 |15,958.2 |11,588.5 | 4.369.7 18,5602 | 16,787.8 1.075.1 697.3
March 5§1,762.1 45,770.5 | 5,991.6 |17.871.5 |16.627.3 | 1.244.2 |[15.190.5 |11,140.2 | 4,050.3 18,7001 |16.919.1 1,083.9 697.1
Avril 53,052.6 47,1692 | 58834 1185102 17,3622 1 11480 |15.569.7 11,5325 | 4,037.2 18,972.7 117,193.2 1,081.3 698.2
Big Banks ©) +)
1963 Dec. 26,7283 23,177.7 | 3.550.6 [10,966.3 |10.366.2 600.1 84854 | 5.793.8 | 2.691.6 7,276.6 | 6379.2 638.5 258.9
1964 Dec. 28,620.3 25,116.3 3,504.0 |11.568.2 |[10,792.7 775.5 8,663.7 | 62253 | 2.438.4 8,388.4 | 7.425.4 672.9 290.1
1965 Dec. 30,529.8 27.487.7 | 3.042.1 |12.204.7 |11.523.0 681.7 8.030.9 | 5,996.5 | 2,034.4 10.294.2 | 9.231.3 736.9 326.0
1966 Jan. 29.021.0 26,122.1 | 2.898.9 [10.617.5 |10.096.6 520.9 7.866.4 | 5,823.2 | 2,043.2 10.537.1 | 9,455.5 746.8 334.3
Feb. 28,978.7 26,121.1 | 2.857.6 |10,368.2 | 9.803.2 565.0 7,951.6 | 6005.0 | 1,946.6 10,658.9 | 9,563.3 749.6 346.0
March 28.293.5 25,722.0 | 2.571.5 [10.072.6 | 9,562.7 509.9 7.491.9 | 5.774.0 | 1.717.9 70.729.0 | 9.692.4 752.9 343.7
April 29,235.4 26,604.5 | 2.630.9 [70,591.4 110.063.0 528.4 7,752.4 | 5,993.5 | 1,758.9 10.891.6 | 9,792.0 756.0 343.6
State, Regional and Local Banks +)
1963 Dec. 17.316.9 13,5675 | 3,749.4 | 65250 | 5.588.8 936.2 6.203.1 | 3.611.7 | 2,591.4 4.588.8 | 4,206.5 160.5 221.8
1964 Dec. 18,785.6 15,1462 | 3.639.4 | 6.875.4 | 6,004.0 871.4 6,523.8 | 3,992.9 | 2.530.9 53864 | 49719 177 .4 237.1
1965 Dec. - | 20358.1 16.683.5 | 3,674.6 | 7,293.0 | 6.426.6 866.4 6,519.0 | 3,998.6 | 2,520.4 6,546.1 | 5,996.2 262.1 287.8
1966 Jan. 19,103.1 15,6215 | 3.481.6 | 6,078.2 | 5.422.2 656.0 6,381.9 { 3,870.0 | 2,511.9 6,643.0 | 6,063.0 266.3 313.7
Feb. 18,717.0 15,538.4 | 3,178.6 | 5,976.0 | 5.306.4 669.6 6,025.6 | 3,834.5 | 2,191.1 6,715.4 6,127.3 270.2 317.9
March 18.488.6 15.382.5 | 3,106.1 | 5.889.3 5,195.6 693.7 5,821.1 | 3.729.0 | 2.092.1 6.778.2 | 6.182.0 275.9 320.3
Avrl 18,721.1 15,7753 | 2,945.8 | 5,945.5 | 5.364.6 580.9 5.898.3 | 3,8547 | 2,043.6 6.877.3 | 6,284.2 271.8 321.3
Private Bankers +)
1963 Dec. 3,682.5 3,477.8 204.7 | 1.684.8 | 1.648.7 36.1 1.230.2 | 1,085.6 144.6 767.5 705.9 37.6 24.0
1964 Dec. 4,038.4 3,832.5 205.9 | 1,782.7 | 1,753.4 293 1.3%0.9 | 1,242.0 148.9 864.9 803.2 33.9 27.7
1965 Dec. 4,423.9 4,215.0 208.9 | 1.923.7 | 1.887.5 36.2 1,419.5 | 1.281.0 138.5 1,080.7 | 1,006.0 40.5 34.2
1966 Jan. 4,147 4 3,932.0 215.4 | 1,.697.6 | 1.661.9 35.7 1.348.5 | 1,203.0 145.5 1,101.3 | 1,024.2 42.9 34.2
eb. 4,072.9 3,835.7 2372 | 1.628.4 | 1,584.0 44.4 1,332.6 | 1,172.9 159.7 1,111.9 | 1,034.7 44,1 33.1
March 4,032.7 3.806.3 2264 | 1.591.0 | 1.557.8 33.2 1.323.8 | 1.763.2 160.6 1.117.9 | 1.041.1 44.2 32.6
April 4,164.1 3,941.3 2228 | 1,689.7 | 1,659.9 29.8 1,345.1 | 1.184.4 160.7 1,129.3 | 1,054.5 42.5 323
Specialised Commercial Banks +)
1963 Dec. 860.4 818.5 41.9 346.2 337.3 8.9 479.2 446.2 33.0 35.0 27.4 7.6 —
1964 Dec. 1,126.0 1,058.3 67.7 387.2 381.2 6.0 897.5 635.8 1.7 41.3 33.3 8.0 —
1965 Dec. 1,299.5 1,.211.2 8.3 411.2 404.5 6.7 816.8 735.3 . 81.5 71.5 61.0 10.4 0.1
1966 Jan. 1,091.3 1,010.2 81.1 321.4 312.8 8.6 696.9 624.6 72.3 73.0 61.7 11.1 0.2
Feb. 1.022.5 941.4 81.1 300.1 291.6 8.5 648.4 576.1 72.3 74.0 62.5 11.2 0.3
March 947.3 859.7 87.6 318.6 311.2 7.4 553.7 474.0 79.7 % 75.0 63.6 10.9 0.5
Avril 931.9 848.0 83,9 283.6 274.7 8.9 573.9 499.9 74.0¢ 74.4 62.4 11.0 1.0
i
Central Giro InstitutionsO).
1963 Dec. 5,389.3 2.854.3 | 2,535.0 | 1.770.8 | 1.212.9 557.9 3,348.3 | 14714 | 1.876.9 270.2 140.4 29.6 100.2
1964 Dec. 5,408.7 3,181.2 | 2.227.5 | 1.792.1 | 71.242.7 549 4 3,311.4 | 1,739.5 | 1,571.9 305.2 169.7 29.3 106.2
1965 Dec. 6,002.4 3,798.4 | 2,204.0 | 2.021.4 | 1.402.1 619.3 3,627.6 | 2,155.3 | 1.472.3 353.4 207.8 33.2 172.4
1966 Jan. 6,455.2 43285 | 2.126.7 | 1.888.8 | 1,504.5 384.3 42127 | 2.578.6 | 1.634.1 353.7 208.5 36.9 108.3
cb. 6,580.7 42885 | 22922 | 1.871.6 | 1,360.4 511.2 4.350.3 | 2,679.3 | 1.671.0 358.8 215.2 33.6 110.0
March 6,626.9 4,245.3 | 2,381.6 | 1.798.9 | 1,306.6 4923 4.464.6 | 2.,687.3 1,777.3 363.4 2781 33.3 112.0
Avpril 6.532.6 42929 | 22397 | 1.778.8 | 1,328.6 450.2 4,388.1 | 2,706.2 | 1.681.9 365.7 221.7 36.4 107.6

For continuation and footnotes see page overleaf.
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111 Credit Institutions
A. Lending, Security Holdings, Deposits

8. Sight, Time and Savings Deposits of Non-bank Customers*), by Groups of Depositors (cont’d)

Millions of DM
Deposits of non-banks Sight deposits®) Time deposits Savings deposits
T T 7
End of Business Business Business [
nd of enter- enter- enter- | i
month prises Public prises Public prises | Public Indi- Business | Public
Total and authori- | Total and authori- Total and ‘ asuthori- Total viduals enter- | authori-
indi- ties indi- ties indji- , tes D] prises ties
viduals viduals | viduals i
|
Savings Banks

1963 Dec. 68,907.4 58,326.2 10.581.2 13,498.6 10,978.1 2,520.5 3.592.5 1,161.0 2,431.5 51.816.3 45.298.8 888.3 5,629.2
1964 Dec. 77,738.6 67,146.8 10.591.8 14,633.7 12.212.4 2,421.3 3.392.0 1,261.2 2.130.8 59.712.9 52.699.5 973.7 6,039.7
1965 Dec. 89.180.0 78,228.0 10.952.0 16,051.9 13,494.9 2,557.0 3.763.6 1,620.3 2.143.3 69.364.5 62,058.3 1,054.5 6,251.7
1966 Jan. 90,186.9 79,592.9 10,594.0 15.919.3 13,695.1 2,224.2 3,938.8 1,746.9 2,191.9 70,328.8 63,060.4 1,090.5 6,177.9
.Feb. 91,647.4 £0,705.1 [10,942.3 116.259.7 13,9802 | 2.279.5 4,209.1 | 1,827.2 | 2,381.9 71,178.6 |63.817.0 1,080.7 | 6,280.9

March 91,728.5 $0,834.2 |10,894.3 |16.077.7 [13,805.6 | 2.272.1 4,096.2 | 1,778.9 | 2.317.3 71.554.6 |64,163.7 1,086.0 | 6.304.9

Avril 92,507.8 81,884.9 110,622.9 116.354.0 |14,263.0 [ 2,091.0 | 4.069.3 | 1,79858 | 227055 72,084.5 |[64,729.0 1.094.1 | 6,261.4

Central Institutions of Credit Cooperatives™®)

1963 Dec, 877.5 755.6 121.9 397.6 | 368.0 29.6 351.3 263.7 87.6 128.6 106.8 17.1 4.7
1964 Dec. 1,012.7 887.1 125.6 435.8 | 414.7 21.1 435.1 335.5 99.6 141.8 121.0 15.9 4.9
1965 Dec. 1,203.3 1,089.3 114.0 491.6 ' 460.9 30.7 553.1 476.2 76.9 158.6 135.5 16.7 6.4
1966 Jan, 1.231.3 1,119.6 111.7 291.4 257.1 34.3 777.1 706.0 711 162.8 138.2 18.3 6.3
eb. 1,204.3 1,100.1 104.2 271.0 236.4 34.6 768.8 704.8 64.0 164.5 140.4 18.5 5.6

March 1,179.7 1.076.7 103.0 269.9 238.6 31.3 743.2 678.1 65.1 166.6 138.8 21.2 6.6

April 1.227.2 1,129.5 97.7 323.3 296.1 27.2 737.0 672.7 64.3 166.9 139.4 213 6.2

Credit Cooperatives (Schulze-Delitzsch)

1963 Dec. - 10,366.9 9.928.1 438.8 3,122.6 2,968.8 153.8 563.7 413.5 150.2 6,680.6 6,407.2 138.6 134.8
1964 Dec. 11,995.2 11,523.8 471.4 3.488.8 3,331.3 157.5 605.8 450.7 156.1 7.899.6 7.583.6 158.2 157.8
1965 Dec. 14,056.8 13,533.9 522.9 3.826.9 3.656.0 170.9 707.7 544.2 163.5 9.522.2 9,160.4 173.3 188.5
1966 Jan. © 14,218.8 13,713.2 505.6 3.789.7 3,635.6 154.1 717.8 558.8 159.0 9,711.3 9,340.4 178.4 192.5
Feb. 14,454.9 13,901.0 553.9 3.860.2 3,672.9 187.3 758.2 14 5853 172.9 9.836.5 9.472.1 170.7 193.7

March 14,396.5 13,883.4 513.1 3.763.7 3,604.1 159.6 742.9 577.6 165.3 9.,889.9 9,526.3 175.4 188.2

April 14,581.3 14,070.3 5110 | 3.840.1 3,683.4 156.7 753.7 588.9 164.8 9,987.5 | 9,631.5 166.5 189.5

Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table III A 5)

1963 Dec. 7.237.2 6,764.0 473.2 1.767.1 1,593.5 173.6 225.5 117.4 108.1 5,244.6 4,992.7 60.4 191.5
1964 Dec. 8.,454.8 7,930.5 524.3 1.975.8 1,791.6 184.2 218.6 111.6 107.0 6,260.4 5,966.0 61.3 233.1
1965 Dec. 10.029.5 9.427.1 602.4 2,210.0 2,010.4 199.6 261.7 141.6 120.1 7.557.8 7,213.3 61.8 282.7
1966 Jan. 10,191.5 9,578.1 613.4 2:204.8 2,023.2 181.6 286.5 153.0 133.5 7,700.2 7.333.6 68.3 298.3

eb. 10,324.3 9,690.1 634.2 2.233.6 2,042.9 190.7 297.4 158.0 139.4 7,793.3 7,424.6 64.6 304.1

March 10,341.5 9,699.3 642.2 | 2.204.5 | 2,019.4 185.1 297.1 152.1 145.0 7,839.9 | 7,460.2 67.6 312.1

Avril 10,448.0 9,810.1 637.9 | 2.241.4 | 2.066.2 175.2 301.0 155.5 145.5 7,905.6 | 7.511.5 76.9 3172

Credit Institutions with Special Functions

1963 Dec. 583.4 317.3 266.1 326.6 220.6 106.0 247.4 88.7 158.7 9.4 7.4 0.6 1.4
1964 Dec. 879.2 353.9 525.3 311.4 231.2 80.2 556.4 112.2 444.2 11.4 9.6 0.9 0.9
1965 Dec. 867.3 440.0 427.3 505.5 217.0 288.5 346.5 207.9 138.6 15.3 12.5 2.6 0.2
1966 Jan. 762.2 510.9 251.3 252.6 178.6 74.0 493.9 317.5 176.4 15.7 12.9 1.9 0.9
Feb. 724.7 508.1 216.6 218.0 163.4 54.6 490.9 329.8 161.1 15.8 13.0 1.9 0.9

March 741.4 511.0 230.4 244.3 166.9 77.4 480.7 328.6 152.1 16.4 13.7 1.8 0.9

Avpril 772.5 543.1 | 229.4 275.7 198.7 77.0 480.0 328.5 151.5 16.8 14.1 1.8 0.9

Postal Cheque and Postal Savings Bank Offices

1963 Dec. 7,343.0 6,962.6 380.4 2.641.8 2,261.4 380.4 — - —_ 4,701.2 4,701.2 — —_

1964 Dec. 8.003.4 7.640.3 363.1 2,807.5 2,444 .4 363.1 —_ —_— _— 5,195.9 5.195.9 -— —_

1965 Dec. 8,783.8 8,371.1 412.7 3.074.9 2,662.2 412.7 -_— —_ _— 5,708.9 5,708.9 —_ —

1966 Jan. 8,725.6 8,366.7 358.9 2,948.2 2,.589.3 358.9 — —_ —_ 5.777.4 5,777.4 —_— —_

Feb. 8,756.8 8,388.3 368.5 2.929.3 2,560.8 368.5 — —_ — 5,827.5 5,827.5 —_ —_

March 8,841.3 B,478.6 362.7 | 2.982.5 | 2,619.8 362.7 - -— — 5,858.8 | 5.858.8 — —

Avril 8,949.1 8,595.7 3534 | 3.060.1 | 2,706.7 353.4 - - - 5,889.0 | 5,889.0 - -

All Other Groups®?)

1963 Dec. 366.5 230.7 ! 135.8 278.9 174.0 104.9 34.4 53.5 30.9 3.2 3.0 0.2 0.0
1964 Dec. 356.519) 2720 84.519) 213.91) 198.1 15.819) 138.7 70.1 68.6 3.9 3.5 0.3 0.1
1965 Dec. 741.0 637.9 103.1 135.6 114.8 20.8 600.8 518.6 | 82.2 4.6 4.2 0.3 0.1
1966 Jan. 787.0 693 .4 93.6 118.6 111.3 7.3 663.8 577.6 86.2 4.6 4.2 0.3 0.1
Feb. 782.0 717.1 64.9 104.7 96.6 8.1 672.7 616.0 56.7 4.6 4.2 0.3 0.1

Mar, 758.1 688.2 I 69.9 94.2 79.4 14.8 659.1 604.1 55.0 4.8 4.4 0.3 0.1

Avril 820.6 743.9 76.7 134.9 120.6 14.3 680.8 618.5 62.3 4.9 4.5 0.3 0.1
1) For interbank deposits see Table III B 1, Interim Statements, Liabilities; for time deposits classified by maturities see Table HI A 9: for savings deposits classified by
maturities and categories, and for turnover in savings, see Table HI A 10. — ) Sight deposits are deposits not subject to any fixed period or period of notice. Sight deposits
are considered to include also deposits for which a period of notice of less than one month, or a fixed period of less than 30 days, has been agreed. — %) Calculated as
difference between total savings deposits and savings deposits of business enterprises and public authorities. — 4) See footnote 1*) on first page of Table IIl A 1. — ) See foot-
note %) to Table IIl A 1. — %) Private and public mortgage banks, instalment credit institutions. — 7) Until end-D ber 1964 the deposits of instalment credit institutions were
shown as an ﬁgregate amount under sight deposits; breakdown by sight, time and savings deposits is given as from January 1965. — %) Excluding deposits on bloded account
(end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million); for movement on these cf. "Statistisches Handbuch der Bank deutscher Linder
1948-1954", — %) Statistical increase of roughly DM 576 million (sight deposits DM 153 million, time deposits DM 423 million). — %) Statistical decrease of about DM 122
million (July 1964). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks". — [J) Without
Deutsche Girozentrale — Deutsche Kommunalbank, which 15 incladed in the group "Credit Institutions with Special Functions®. — *) Schulze-Delitzsch and Raiffeisen. — *) With-

out Deutsche Genosseuschaftskasse, which is included in the growp “Credit Institutions with Special Functions®. — P) Provisional.
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II1. Credit Institutions
A. Lending, Security Holdings, Deposits

9. Time Deposits of Non-bank Customers!) Classified by Maturities?) (Millions of DM)

Time deposits ¥) comprise deposits at notice, or fixed period, of ¢) Total
1 month to less than 6 months 6 months and over time d"”'“'
s}
I 1 month to less | 3 months to less 6 months to less . non-banke
Total Tota than 3 months than & months Total than 12 months 12 months and over ¥) comprise )
End of time
year deposits Total ;(1’110118’ ‘1'15131:{
mooéth ngg Bustness Business Business Business Business ota m?:;:r‘ aa
- enter- , enter~ enter- enter- enter- Monies
banks prises | Public | priges | Public | prgee | Public | oo Public | priges | Public |Buginess Business at Monles
and authori- | “pn4" | authori-| ", 4" | authori- and authorl-| "4 | authori- | "o nier. enter~ fixed at
indi- ties indi- ties indi- ties {ndi- ties Indi- ties prises | PUblic | priges Public perlod | Dotice
viduals viduals viduals viduals viduals and | 8uthorl-} "gnq | authorl-
. {nd}~ ties {ndi- ties
viduals viduals
All Banking Groups
1949 2,108.8 519.4 680.5 | 306.6 | 505.1 | 212.8| 175.4 594.2 314.7 | 1437 | 199.4 | 4505 | 1153 . . . .
1950 4.213.3 1,370.5 | 1,190.1 | 731.7 | 6953 639.8 | 494.8 | 1,105.9 546.8 | 400.0 | 322.7 | 705.9 | 2241 . . . -
1951 5,843.7 2,147.3 | 1,524.0 | 1,076.4 | 862.2 | 1,070.9 | 661.8 | 1,308.5 863.9 | 585.0 | 464.3 [ 723.5 | 399.6 . . -
1952 §,057.5 . . . . . . . . . . . f . . .
1953 10,268 .4 . . . . . . . . . . . . . .
1954 10,117.2 . . . . . . . . . . . . . .
1955 10.155.3 . . - . . . . . . . . . . .
1956 12,025 .4 . . . . . . . . - . . . - . .
1957 15,585.2 4,292.0 |2.931.3 | 1,978.1 | 1,307.0 | 2.313.9 | 1,624.3 | 5,077.7 |3,284.2 | 2,486.8 | 1,486.4 | 2,590.9 | 1.797.8 . . . -
1958 16,647.6 3.8524 | 2,886.2 | 1,706.9 | 1.509.7 | 2,145.5 | 1,376.5 | 5.960.1 |3.948.9 | 2,753.4 | 1.873.2 | 3,206.7 | 2.075.7 - . 15,433.1| 1.214.5
1959 18,445.9 3,964.1 |2,965.9 | 1,755.9 | 1,564.8 | 2.208.2 | 1,401.0 | 6.830.4 | 4.685.6 | 2,920.0 | 1,880.4 | 3,910.4 | 2,805.2 . 17.203.0| 1,242.9
1959 O 18.712.4 3,986.8 | 3,012.5 | 1,767.4 | 1,599.0 | 2,219.4 | 1.419.5 | 6.854.0 | 4,859.1 | 2.937.2 | 1,909.0 | 3,916.8 | 2.950.1 . 17,419.1| 1.293.3
1960 ) 19,693.5 4,253.1 | 2,986.9 | 1,918.5 | 1,769.3 | 2,334.6 | 1,217.5 | 7,238.2 | 5.215.4 | 2,830.4 | 2,083.3" | 4,407.8 | 3,132.1 - 18.298.8| 1,394 7
1961 21,430.3Y)| 4,269.2%)| 3,272.8 | 1,854.1 | 2,105.3 | 2.415.1 | 1,167.5 | 7,625.5%9)( 6.262.8 | 2,602.1 | 2.566.1 | 5,023 4 | 3.696.7 . - 19,947.31 1,483.0
1962 %) 23,137.8 4.844.5 | 3,393.7 [ 2,135.9 | 2,054.6 | 2,708.6 | 1,339.1 | 8,159.8 | 6,740.8 | 2,651.9 | 2,038.5 | 5,506.9 | 4,702.3 - . 21,460.5| 1,677.3
1962 %) 23.142.8 4,846.6 | 3,395.2 | 2,137.0 | 2,055.5 | 2,709.6 | 1,339.7 | 8,160.2 | 6,740.8 | 2,652.8 | 2,038.5 | 5,507.4 | 4,702.3 . . 21,463.8] 1,679.0
1963 24,811.0 5,117.6 | 3.893.6 | 2.293.1 | 2,371.8 | 2,824.5 [ 1,521.8 | 9,388.9 | 6,410.9 | 3,041.1 | 1,904.8 | 6,347.8 | 4.506.1 . 23.081.1| 1,729.9
1964 25.934.8 5,636.5 | 3,935.5 | 2,562.5 | 2,728.5 | 3,074,0 | 1,207.0 | 10,540.3 | 5.822.5 | 3,274.9 | 1,400.1 | 7,265.4 | 4.422.4 - . 24,307.6 1,627.2
1965 May 26,950.1 5.310.2 |3,957.4 . - . - 11,591.5 | 6.091.0 . . . . 779.2 | 582.6 | 25.214.2{ 1,735.9
June 25,651.3 4.623.4 |3,715.5 | 2,142.4 | 2,157.2 | 2,481.0 | 1,558.3 | 11,368.1 | 5,944.3 | 3,307.4 | 1,616.9 | 8,060.7 | 4,327.4 | 882.3 | 591.4 | 23,993.7] 1.657.6
July 25.269.7 | 45181 |3.394.5 . - - 11,4312 | 5,925.9 - . - - 1,044.9 | 6311 { 23,638.8| 1,630.9
Ave. | 2562222 4.526.6 |4,029.6 . . - - 11,2412 | 5,824.8 . - . . 1,173.7 | 673.8 | 23,917.5] 1,704.7
Sev. 24.607.7 4,434.7 13,5977 | 1,850.8 | 2,052.1 | 2,583.9 | 1,545.6 | 10,951.2 | 5,624.1 | 2,844.9 | 1,385.1 | 8,106.3 | 4,239.0 | 1,207.0 | 757.2 | 22.821.4| 1,786.3
Oct. 24,861.1 4,824.8 3,195.0 . . - - 11L,171.1 5,670.2 . . . . 1,357.0 | 825.5 23,191.4] 1,669.7
Nov. 25,216.6 5132.2 | 3,355.5 - - . . 11,098.4 | 5.630.5 . . - . 1,532.4 | 892.4 [ 23,459.3| 1,757.3
Dec. 26,647 4 6,210.7 |[3,513.8 |2,973.0 | 2,234.5 | 3,237.7 | 1.279.3 | 11,465.0 |5,457.9 |2.874.9 | 1,157.0 | 8,590.1 | 4,300.9 | 1,585.9 | 972.4 | 25,031.8| 1,615.6
1966 Jan. 27,384.3 5,867.5 |3,858.0 . . . . 12,291.7 |5.367.1 : . . . 1.840.9 [1,080.7 | 25,729.7| 1,654.6
Feb. 27.505.6 | 6033.1 |3,917.0 - . - - 12,455.8 | 5,099.7 . . - - 1,917.3 |L,084.9 | 25,789.9| 1,715.7
Mardh | 26,674.5 5.514.0 |3,769.9 | 1,980.1 | 2.239.8 | 3,533.9 [ 1.530.1 | 12.433.0 |4,957.6 |3,427.0 | 1.384.9 | 9.006.0 |3,572.7 | 1,919.8 [[.142.1 | 25,018.8| 1,655.7
April | 26,9796 5.731.5 | 3,643.8 . . . 0 12,670.1 | 4,934.2 - . . . 2,008.3 1,165.8 | 25.327.9| 1,651.7
MavP) | 37,379 4 ..
Commercial Banks?
1965 Dec. 16,786.2 4,935.2 [1,677.0 | 2,433.4 | 1,146.4 | 2,501.8 530.6 | 7,076.2 |3.097.8 [ 2.059.3 608.6 [ 5,016.9 | 2,489.2 | 992.1 [ 411.1 [ 15.825.6] 960.6
1966 Feb. 15,958.2 | 45775 |[1.756.5 - . - . 7,011.0 |2.613.2 - - - . 1,083.4 | 417.0 [ 14,935.0{ 1,023.2
March | 15,7005 4,192.1 | 1,608.8 | 1,417.9 | 1,059.4 |2.774.2 | 549.4 | 6,948.1 |2.,441.5 |2,251.3'| 564.4 |4,696.8 | 1,877.1 [1.082.6 | 455.2 [l 14,212.9] 977.6
April | 15,569.7 4.372.1 11,5888 - . - - 7.160.4 |2.448.4 . . - - 11102 | 4642 li14,586.80 982.9
Big Banks ©) +)
1965 Dec. 8,030.9 2.435.6 748.4 [ 1,103.7 | 517.9 | 1,331.9 [ 230.5 | 3,560.9 |[1.286.0 [ 957.3 | 196.3 |2,603.6 | 1,089.7 | 443.6 | 116.2 || 7.675.8| 355.1
1966 Feb. 7.951.6 | 2,451.1 869.4 - - - - 3,553.9 | 1,077.2 . - . - 4653 | 987 | 7.5707] 380.9
Mardh | 7.401'9 2.334.7 7221 | 7143 | 497.8 |1.620.4 | 2243 | 3,4393 995.8 | 1,119.0 | 184.4 |2,320.3 811.4 | 452.9 | 135.0 7,138.5] 353.4
Avril 7.752.4 2,446.3 761.2 . . . - 3,547.2 997.7 - - . - 465.2 | 138.3 7.412.5!  339.9
State, Regional and Local Banks +)
1965 Dec. 6,519.0 1.522.0 843.3 761.7 583.0 760.3 260.3 | 2,476.6 |1,677.1 733.0 363.6 | 1,743.6 | 1,313.5 364.0 | 276.6 6,076.0] 443.0
1966 Feb. 6.025.6 1,458.5 765.3 - - - - 2,376.0 | 1,425.8 . . . . 423.7 | 301.8 5,547.7| 477.9
arch |- 5.8211 1,280.1 766.8 | 471.9 | 486.0 | 808.2 | 280.8 | 2.448.9 [1,325.3 741.4 | 3357 |1.707.5 | 989.6 | 447.1 | 303.9 5,360.6| 460.5
April 5,898 1.346.4 716.0 . . - . 2,508.3 | 1,327.6 - - . - 460.5 | 309.6 541521 4831
Private Bankers +)
1965 Dec. 1,419.5 520.9 38.3 284.8 22.5 | 2361 15.8 760.1 100.2 | 268.0 36.1 | 492.1 64.1 | 119.1 82 [ 1287.1f 1324
1966 Feb. 1,332.6 385.7 77.6 . . - - 787.2 82.1 . . - - 131.5 6.4 1,196.1| 136.5
M”.d" 1,323.8 384.1 75.9 151.1 56.9 233.0 19.0 779.1 84.7 271.1 24.3 508.0 60.4 126.0 6.3 1,189.9( 133.9
Aopril 1,345.1 364.4 75.3 - - - - 820.0 85.4 - - - - 126.9 62 | 12156l 1295
Central Giro InstitutionsO)
1965 Dec. 3,627.6 327.3 497.4 | 137.1 ] 309.0 | 190.2 | 188.4 [ 1.828.0 974.9 | 2127 | 137.8 | 1,615.3 837.1 | 255.1 | 2184 3,462.7| 164.9
1966 Feb. 4,350.3 322.1 676.4 - - - - 2.357.2 994.6 . . . . 358.2 | 271.6 4,194.1| 156.2
Marg 4,464.6 286.3 717.1 | 1214 | 361.3 | 164.9 [ 355.8 | 2,401.0 |[1,060.2 | 299.4 | 321.5 |2,901.6 | 738.7 | 359.2 | 287.8 4.308.7| 155.9
April 4,388.1 305.8 646.8 « - - . 2,400.4 |1,035.1 - - - - 398.3 1 292.8 4,244.31  143.8
Savings Banks
1965 Dec. 3,763.6 5142 [1,163.4 | 249.9 | 714.8 | 264.3 | 448.6 | 1,206.1 979.9 | 254.2 | 307.6 | 8519 [ 672.3 44.9 | 262.6 3,591.8) 171.8
1966 Feb. 4,209.1 608.7 | 1,323.3 - . - - 1,218.5 | 1,058.6 - - . . 559 | 253.4 || 4,010.3] 198.3
March | 4,006.2 542.3 | 1.288.0 | 2649 | 753.6 | 277.4 534.4 | 1,236.6 [1,029.3 348.2 | 374.9 | 888.4 | 654.4 58.0 | 257.1 3,907.7| 188.5
April 4,069.3 538.1 11,2504 - - ., . 1,260.7 11,0201 . - . - s2.2 1 264.6 Il 3,8803] 189.0
Central Institutions of Credit Cooperatives*”)
1965 Dec. 553.1 25.9 25,6 11.6 117 14.3 13.9 450.3 51.3 85.6 18.5 | 364.7 32.8 65.0 11.5 489.9] 632
1966 Feb. 768.8 29.2 20.9 - - - - 675.6 43.1 - - - - 83.5 | 11.5 697.6] 71.2
March 743.2 33.1 17.4 12.5 8.1 20.6 9.3 §45.0 47.7 | 2215 153 | 423.5 32.4 892 | 115 674.6| 68.6
April 737.0 35.6 13.9 . - - . 637.1 50.4 - - - . 943 | 1.5 669.11 679
Credit Cooperatives (Sthulze-Delitzsch)
1965 Dec. 707.7 160.4 47.3 88.2 28.7 72.2 18.6 383.8 116.2 95,7 27.8 [ 288.1 88.4 | 1112 | 20. 609.3[  98.4
1966 Feb. 758.2 176.4 58.5 - - R - 408.9 114.4 . - - - 119.0 | 24.1 655.6] 102.6
March 742.9 166.2 52.5 84.6 29.0 81.6 23.5 4114 | 112.8 119.0 31.0 | 292.4 81.8 | 1143 | 22.7 639.3| 103.6
Avril 753.7 157.7 54.6 . - . - 431.2 110.2 - E . . 1214 1 23.0 647.61  106.1
Credit Cooperatives (Raiffeisen)
(Pardial data; for overall figures see Table I A 5)
1965 Dec. 261.7 45.9 38.0 18.9 18.6 27.0 19.4 95.7 82.1 37.5 37.7 58.2 | 444 17.5 8.9 152.4| 109.3
1966 Feb. 297.4 50.9 48.8 - - - - 107.1 90.6 - - - " - 18.3 8.7 180.7| 116.7
March 297.1 45.4 49.7 21.1 24.2 24.3 25.5 106.7 95.3 44.1 50.5 62.6 | 44.9 19.3 8.9 175.8( 121.3
April 301.0 45.0 472 . . . . 110.5 98.3. . - C B 21.4 8.6 178.91  122.1
All Other Groups19)
1965 Dec. 947.3 202.0 64.9 34.2 50| 167.8 59.9 524.5 155.9 | 129.8 19.0 | 3947 | 136.9 99.9 | 39.1 899.8 7.5
1966 Feb. 1,163.6 268.4 32.3 - . - - 677.4 185.5 - - . - 1989 | 98.8 || 11165 47.1
March 1,139.8 248.5 36.1 57.7 4,3 190.8 31.8 684.2 171.0 [ 143.6 27.4 | 540.6 | 143.6 | 197.2 | 98.8 1,099.7| 401
Avril 1,160.¢ 277.2 42.3 - . . . 669.8 171.5 . . . . 200.5 | 101.0 1,120.71  40.1
1) For time deposits of credit institutions see Table Il B 1, Interim Statements, Liabilities. — ) From 1952 to 1956 the breakdown of time deposits was ascertained at quarterly
intervals (February, May, August, November). — %) Breakdown of time deposits of credit cnogeraeive; (Raiffelten) estimated up to end-November 1958. — € Breakdown of time
deposits by maturities according to the period agreed with the customer, not according to the perlod yet to run &t the date of the return. — %) Up to end-December 1953
including balances on investment account, which became freely available In January 1954. — % Monies at fixed perlods end monies at notice have been recorded separately
since December 1958. — 7) See footnote 1) on first page of Table IIl A 1. — ¥ See footnote %) on first page of Table Il A 1. — ") Including specialised commercial banks,
which are not shown separately. — *) Private and public mortgage banks, credit institutions with special functlons, from January 1985 onwards also instalment credit institu-
tions. — 1) Statistical Increase of roughly DM 423 million. — *) Statistical increase of about DM 38 million. — %) Statistical increase of about DM 385 million. —

0), +), (), X), "+ see footnotes to Table Il A 8. — P) Provisional.
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1L Credit Iustitutions
A. Lending, Security Holdings, Deposits . .
10. Savings Deposits?) (Millions of DM)

(a) Savings Deposits by Maturities and Categories ¥ (b) Tumover in Savings
Savings deposits with agreed period of notice ¢) Note:
. up to less than 30 months and Holding
Amount | Savings 30 months over on Amount
of deposits security of Balance Amount
savings with among which: | deposits Amount savings of o
deposits legal o2 7" | deriving O deposits . Debits credits Inter- savings
Period A 12 7 savings Credits deposits
at end period . from : at be- 7 and est
of year of Total 6 months | months carry- | entl- | dase | Premi- ginning debits at end
. toless | toless ing tling ums 8 of year
or notice Total of secu- 1 of year ) ¥
month s than than tax to rities | credited or month or month
12 months 30 privi- | premi- | tling 6)
months lesg)es u;r)xs to premi-
ums %)
All Banking Groups
1950 4,110.7 . . . : . 278.5 ‘ —_ _— - 3,076.4 3,567.8 2,627.0} + 940.8 93.5 4,110.7
1951 5,087.7 . . . . . 611.8 —_ — - 4,110.7 4,068 .4 3,224.5| + 8439 133.1 5,087.7
1952 7,581.3 . . . . . 972.1 — — _— 5,087.7 6.414.6 4,101.8] +2,312.8 180.8 7,581.3
1953 11.546.5 . . . - . 1.531.5 — —_— —_ 7,581.3 9,761.7'%)| 6,070.2] +3,691.5 273.7 | 11,546.5
1954 17,224.6 N ° . . . 2,318.6 —_ -— bl 11,546.5 14,336.5'%)| 9,115.8] +5,220.7 457.4 17.224.6
1955 21,373.5 | 14,130.9')] 7,339.714) . . 2.524.6 —_ — — 17,224.6 | 14,717.7'%) 11,161.1| +3,556.6 | 592.3 | 21,373.5
1956 24,275.6 |15,712.61)] 8,625.0M) . . . 2,917.4 ©  — — —_ 21.373.5 {16,525.8 |14.423.21+2,102.6 | 799.5 | 24,2756
1957 29,388.3 | 18,478.0M) 11,004.314) . . . 3,785.3 —_ 24,275.6 19,847.0 15,756.9} +4,090.1 {1.022.6 29.388.3
1958 36,102.2 | 22,891.01)] 13.287.019) . . . 4,156.8 — — 29.388.3 |23,859.2 |18,285.4} +5.,573.8 [1,140.1 | 36,102.2
1959 44,268.4 | 28,669.0M)| 15,681.414) . . . 4.044.7 557.9 86.6 . 36,102.2 (28,676.5 |21.784.1] +6.892.4 {1,273.8 | 44.268.4
1960 %) 53,113.5 | 34,739.41)| 18,441.114) . i . . 3,216.1 | 1,407.5 169.0 124.4 45,038.6'%)| 33,996.6 |26.810.2] +6.186.4 | 1,888.5 | 53,113.5
1961 60.424.4 |41,198.11%)(19,289.319) - i . . 158.5 | 2,553.7 392.5 305.2 53,113.5 |37,670.2 |32,351.1] +5.319.1 [1,991.8 | 60.424.4
1962 10} 69,705.3 . - . . . 57.1 . 3.972.0 553.4 571.9 60,424.4 47,291.4 35,164.0| +7.127.4 | 2,153.5 69.705.3
1963 81,522.2 [ 55,196.9 26,325.3 2,774.3 - N 35.6 ; 6.025.6 797.6 885.7 . 69,873.91%)| 47,8455 38,753.3| +9.,092.2 | 2,556.1 81,522.2
1964 94,212.0 | 63.065.8 31,146.2 2.817.5 N N . 8.269.1 | 1,089.6 | 1.229.6 81.,522.2 56,470.2 46.745.6| +9,724.6 | 2,965.2 94,212.0
1965 110.677.6 {74,404.4 |36,273.2 |( 656.1)1%) 20.888.0 14,729.1 . '10,396.0(1,408.3 | 1.542.3 94,212.0 |69,869.7 |57,214.7[412,655.0]3,810.6 | 110,677.6
1964 Qct. 90,319.5 . . . . . . 7:242.0 942.2 | 1,022.2 89,247.7 4,847.0 3,780.8| +1.066.2 5.6 90,319.5
Nov. 90,919.3 . . . . . - 7,405.7 974.2 | 1,134.3 90,319.5 4,330.3 3,757.4| 4+ 572.9 26.9 90,919.3
Dec. 94,212.0 | 63,065.8 31,146.2 2,817.5 . N . 8.269.1 | 1,089.6 | 1,229.6 90.919.3 6.332.0 5,865.6] + 466.4 | 2.826.3 94,212.0
1965 Jan, 95,964.2 . . . | . . . ' 8,415.4 {1,120.1 | 1,191.0 94,212.0 6,403.2 4,733.1] +1.670.1 82.1 95.964.2
Feb. 97.692.1 . - . ' . . - : 8.587.7 | 1,140.5 | 1,190.6 95,964.2 5,291.2 3,568.0{ +1,723.2 4.7 | 97,692.1
March 99,015.9 167,595.8 |31,420.1 ([(1,281.1)19) . - . . 8,788.4 [1,159.6 | 1,196.0 97.692.1 5,977.5 4,658.6{ +1,318.9 4.9 | 99.015.9
April 99,913.9 . . . ; . 11,711.8 . . 8,963.5 | 1,175.3 | 1.211.1 99,015.9 5,364.2 4,468.9| + 895.3 2.7 | 99.913.9
May 101,054.4 . . - . 12,417.5 . 9,126 6 | 1.154.6 | 1,226.8 99.913.9 5.226.5 4,089.0] +1,137.5 3.0 | 101,054.4
June 102.018.4 [ 69,363.8 |32,654.6 |( 941.4)19) 18,934.0 12,779.2 . 9.460.7 |1.226.9 | 1,208.1 101.054.4 5.403.4 4.445.7] + 957.7 6.3 | 102,018.4
July 103.049.6 . . . . 12,296.8 . 8.731.0 [1,209.9 | 1,072.1 102,018.4 | 6.869.1 5.848.71 +1,020.4 10.8 | 103,049.6
Aug. 103.585.6 - . . . 12,484.2 . 8,797.9 1 1,262.6 | 1,090.3 103,049.6 5,525.8 4,995.4| + 530.4 5.6 |{103,585.6
Sep. 104,427.9 | 71,454.2 32,973.7 |( 760.4)1%)| 19,450.4| 12,762.9 - 8.924.0 [ 1,285.2 | 1,158.9 103,585.6 5,241.0 4,403.9] + 837.1 5.2 | 104.427.9
Qct. 105,745.4 . - . . 13.098.6 - 9,092.1 | 1,300.2 | 1,288.0 104.427.9 5,701.0 4,389.7|-+1.311.3 6.2 | 105,745.4
Nov. 106,343.8 . . - R 13,4232 . 9,317.0 11,323.9 | 1.419.0 105,745.4 5,287.3 4,696.5] + 590.8 7.6 | 106,343.8
Dec. 110,677.6 | 74,404.4 36,273.2 |{ 656.1)1%)] 20,8880} 14,729.1 N 10,396.0 | 1,408.3 | 1,542.3 106,343.8 7.579.5 6,917.2} 4+ 662.3 | 3.671.5 [ 110,677.6
1966 Jan. 112,408.8 . . . - 14,861.7 " 10,234.9 11,360.5 | 1,428.2 110,677.6 7,789.1 6,151.6 +1,637.5 93.7 1112,408.8
. 113,739.8 - - . - 15.126.9 N 10,414.111,374.9 | 1,418.8 112,408.8 5.638.2 4,314.8} +1.323.4 7.6 {113,739.8
Mardr | 114.394.4 | 76.505.6 |37,888.8 [( 517.7)18)| 21.886.2] 15,484.9 . 10,655.6 | 1,381.3 | 1,419.9 113,739.8 5,982.3 5,332.7| + 649.6 5.0 [114.394.4
April 115.393.6 . . L ' 15,808.0 : 10,865.6 | 1,384.6 | 1,432.4 114,394.4 5,557.5 4,563.8] + 993.7 5.5 [115,393.6
May®) | 116.148.6 . . . . ce . 11,070.8 | 1,395.0 S 115,393.6 | 35,4862 | 4.734.5] + 751.7 3.3 | 116.148.6
Commercial Banks!!
1965 17.992.4 | 10,675.9 | 7.316.5 |( 78.2)1%)] 4,841.7| 2.396.6 < j1.687.6 | 8147 | 336.6 14,680.8 113.474.1 10,7512 +2,722.9 | 588.7 | 17.992.4
1966 Feb. 18.560.2 . - - . 2,515.1 . 1,720.7 | 8025 | 31311 18,354.4 | 1,062.5 857.0| + 2055 0.3 | 18,5602
March 18,700.1 | 10.881.5 7,818.6 |(  56.8)')| 5,130.5| 2.631.3 . 1,770.2 808.3 313.2 18,560.2 1,177.1 1,038.0 + 139.1 0.8 | 18,700.1
Avpril 18.972.7 - . . . 2,697.1 . 11,813.8 811.1 315.2 18,700.1 1,158.0 887.1l + 270.9 1.7 18.972.7
Big Banks ©) +)
1965 10,294.2 | 6,159.4 | 41348 [( 155)18) 2,743.0] 1.376.3] - 970.9 | 525.9 | 201.7 8.414.2 | 8,383.8 | 6,831.5 +1,552.3 | 3277 | 10.294.2
1966 Feb. 10,658.9 . . . . 1.433.5 . 984.6 | 516.5 186.4 10.537.1 676.7 §55.0| + 121.7 0.1 | 10,658.9
March 10,729.0 | 6,316.3 4,412.7 [( 12.4)%) 2,895.1| 1,505.2 . 1,010.1 521.1 187.2 10,658.9 740.9 671.3| +  69.6 0.5 | 10.729.0
Avpril 10,891.6 . . . | . 1.550.8 . 1,032.0 526.0 188.2 10,729.0 731.5 569.21 + 162.3 0.3 10,891.6
State, Regional and Local Banks +)
1965 6,546.1 | 3,912.6 | 2.633.5 |( 37.6"| 1,731.6] 8643 - ' 610.9| 2447 | 114.9 5.366.0 | 4,309.1 | 3,352.7] + 9564 | 223.7] 6.546.
1966 Feb. 6,715.4 . - - . 915.2 . | 6289 | 242.2 107.8 6,643.0 329.1 256.8| + 72.3 0.1 6715.4
March 6,778.2 | 3,945.7 2,832.5 (( 31.919)| 1,844.7 955.9 . 650.4 | 242.9 107.1 6.715.4 375.4 312.7| +  62.7 0.1 6,778.2
Avril 6,877.3 - . . . 974.4 . I 669.9 241.4 107.8 6.778.2 367.1 269.31 + 97.8 1.3 6,877
Private Bankers +)
1965 1,080.7 570.4 5103 [( 24.719)]  337.5|  148.1 < | 101.5] 421 192 859.4 730.1 544.6| + 185.5 35.8 | 1.080.
1966 Feb. 1,111.9 . . . . 158.0 . 102.6 41.8 18.3 1,101.3 53.2 42.7(+ 1o0. 0.1 1,111.9
March 1.117.9 584.6 533.3 |( 11.8)18) 360.0 161.5 . ’ 105.0 42.3 18.3 1,111.9 57.2 51.4( + 5.8 0.2 1,117.9
Acpril 1,129.3 . . . - 163.1 . 107.1 41.7 18.6 1.117.9 55.3 44.0l + 11.3 0.1 1.129
Savings Banks
1965 69.364.5 {47,411.9 21,9526 |( 200.0)16)| 11.936.5| 9,816.1 . 7.014.2 451.4 977.7 59,712.9 42,254.5 35.044.2] +7.,210.3 | 2,441.3 69.364.5
1966 Feb. 71,178.6 . . . . 10,012.6 . 6,984.2 432.7 | 886.9 70,328.8 3,450.6 2.601.3 + 8493 0.5 | 71,178.6
March 71,554.6 | 48,794.3 | 22,760.3 |{ 103.8)18)} 12,459.7(10,196.8 - 7,141.4 | 431.0  887.0 71,178.6 3.564.5 3.189.5| + 375.0 1.0 | 71.554.6
Avril 72.084.5 . . . . 10,401.5 . 17,274.8 |  430.8 . 895.2 71,554.6 3.263.9 2,735.¢l + 5283 1.6 | 72,0845
Credit Cooperatives (Schulze-Delitzsch)
1965 9,522.2 | 5,666.7 3,855.5 |( 160.5)16)| 2.201.9| 1.493.1 . ’ 983.6 86.4 133.4 7,899.6 6,099.5 4,794.1] +1,305.4 | 317.2 9.522.
1966 Feb. 9.836.5 . . . . 1.539.0 IR 85.2 126.6 9.711.3 493.1 373.3| + 1198 5.4 | 9,836.5
March 9,889.9 | 5,864.2 | 4,025.7 |[( 154.8)18)| 2,297.9| 1,573.0 . 1.016.3 87.5 | 127.4 9,836.5 531.3 4801| + s51.2 22| 9.889.9
Avril 9,987.5 . . N . 1.608.9 . 1,036.8 86.1 128.8 9,889.9 485.7 389.6l + 96.1 1.5 9.987.5
Credit Cooperatives (Raiffeisen)
. (Partial data; for overall figures see Table 111 A 5)
1965 7,557.8 4,676.7 2,881.1 [( 213.8)18)] 1,699.2 968.1 . ’ 671.1 17.7 ‘ 84.0 6,260.4 4,417.7 3,371.4) +1.046.3 251.1 7.557.8
1966 Feb. 7,793.3 . . . . 1,003.0 . . 673.9 171 82.1 7.700.2 355.9 26411 + 91.8 1.3 7.793.3
March 7,839.9 | 4,834.2 3,005.7 |( 199919 1,782.2] 1.024.1 . 686.8 17.8 1 822 7,793.3 376.3 330.6| + 45.7 09| 7.839.9
Avril 7,905.6 . . . . 1.039.6 . I 698.2 17.2 83.0 7,839.9 360.0 294.71 + 65.3 0.4 7.905.¢6
Postal Savings Bank Offices
1965 5,708.9 | 5.708.9 - — — — — — — - 51959 | 3.321.8 | 3.003.5|+ 3183 | 1947 ] 5.708.9
1966 Feb. 5,827.5 . —_— - - — — — — —_ 5.777.4 2582.0 202.0| + 50.0 0.1 5,827.5
Mal_d‘l 5,858.8 5.858.8 —_ — — — -— — —_— ‘ —_ 5.827.5 299.2 268.1| + 31.1 0.2 5.858.8
Avril 5,889.0 . - — — — - - - = 5,858.8 258.4 228.41 +  30.0 0.2 5,889.0
All Other Groups!?)
1965 531.9 264.3 267.6 |( 3.6)19) 208.§ 55.2 . i 39.4 38.1 10.7 462.5 301.9 250.1] -+ 518 17.6 531.9
1966 Feb. 543.7 . . . . 57.4 . 40.0 37.4 10.1 536.8 24.0 171+ 69 0.0 5437
March 551.2 272.7 278.5 | 2,908 2153 59.8 .1 4l0 36.8 10.1 543.7 33.9 26,4 + 7.5 0.0 551.2
Avril 554.3 - . - - 61.0 . o420 3031 102 551.2 31.4 283 + 3.1 0.0 554.3
1) For breakdown of savings deposits by groups of savers seec Table IIl A 8. — 2) Breakdown of savings deposits by maturities according to the period agreed with the customer,
not according to the period yet to run at the date of the return. — %) Legal period of notice = three months, — 4) Classified by maturities according to the maturity categories
governing in the past and present the interest payable; cf. Table 1V 2 (i). — 5) From July 1964 onwards no longer recorded, the amount being insignificant. — ) Under the
Savings Premiums Law dated 5 May 1959. — 7) Including the debits to accounts of expelled persons and “old“ savers, which debits cannot be ascertained as a separate item. —
8) The net amount of genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons
and “old“ savers; cf. footnote 7). — %) From January 1960 onwards including Saarland. — 1) In December 1962 the obligation to render returns was newly defined for the
credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM
2 million or more. — 1) Including specialised commercial banks, which are not shown separately. — 12) Central giro institutions, central institutions of credit cooperatives,
private and public mortgage banks, credit institutions -with special functions; from January 1965 onwards also instalment credit institutions. — 13} Amounts credited as com-
pensation for “old“ savers’ balances and for expelled persons’ savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in the following
years only small amourits have come from this source. — %) These figures are based on annual balance-sheet data and include subsequent crediting of interest and supple-
mentary book entries. — %) Difference from previous end-of-vear or end-of-month position due to statistical reasons. — 1!8) Since the coming into force of the Interest Rates

Order on 1 March 1965 savings deposits with legal period of notice and those at notice of less than 12 months bear interest at the same rate. By the majority of institutions
savings deposits at notice of 6 months to less than 12 months are, therefore, no longer shown separately, such deposits being recorded together with savings deposits with legal
period of notice. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — -+) Sub-group of “Commercial Banks®. — P) Provisional.
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1. Credit Institutions
A. Lending, Security Holdings, Deposits

11. Monies and Loans Taken from Non-banks and Credit Institutions
(including recourse to Central Bank credit, excluding bonds in circulation) Millions of DM

Borrowing from non-banks*) ) Borrowing from credit institutions (including recourse to Deutsche Bundesbank) £) 2)
. Medium and long-term Recourse to Bundesbank and short-term monies taken
Short-term monies monies and loans ?) Medium and
. Origin Category Jong-term monies
Other | and loans %)
\'4
Deutsche borrowing
Bundes- among |
End of year ; bank whidh: among
or month Total Businress B:;‘t‘;:“ Total (excl. Di Credits which:
e);'le - | public e Public Total equali- Credit ISCC*I)UN availed Taken
Total POSES | uehor- | Total P author- sation Insét- credits of by from
and fet and ities i taken Total cus~ R.L.C
indi- ities indi~ claims tutions ) ota Total Lot
idual idual tempo- tomers and
viauals viduals rarily with Berliner
sold) credit Indu-
1) insti- striebank
tutions AG
abroad ©)
All Banking Groups
1950 3,507.9 148.5 67.4 81.1 3,359.4 150.6 3,208.8 . . 4.495.3 . . 1,735.8 55 | 2.797.9 1,515.7
1951 5,924.5 267.6 71.9 | 195.7 5.656.9 293.2 | 5.363.7 . . 5,056.0 . - 1,500.3 6.3 3.872.2 2,070.0
1952 9,316.0 316.0 | 112.2 | 203.3 9,000.0 1.093.4 7.906.6 | 12.694.1 | 7.786.6 |3.665.8 | 4.120.8 6.084.0 1.702.6 15.8 4,907.5 2,413.6
1953 12,158.1 305.6 65.5 | 2401 |[11.852.5 | 2,025.7 9.826.6 |12,897.6 | 6.772.3 |2,973.2 | 3.799.1 | 4.890.2 1,882.1 76.3 6.125.3 2,757.5
1954 15.965.5 &) 140.9 57.2 83.7 |15.824.6 8)| 2,210.5 [13.614.1 ®)| 14,921.1 7,185.3 [3.044.6 | 4.140.7 5,126.6 2,058.7 301.8 7,735.8 2,989.3
1955 20.319.8 271.0 44.6 | 226.4 |20.048.8 2,306.6 |17.742.2 | 18,593.3 | 9,1834.1 |4.440.9 | 4.743.2 | 6,763.5 2,420.6 345.0 9.,409.2 3,020.0
1956 24,523.6 % 3717 66.6 | 305.1 [24.151.99)| 2.627.2 |[21,524.79)| 18.198.5 | 7.817.1 12,932.8 | 4,834.3 5.073.5 2.743.6 580.7 |10.381.4 3,140.5
1957 26,835.510)  278.0 99,1 | 178.9 |26.,557.5'0)| 2,609.9 |23,947.6!%)| 19,249.1'%| 6,956.4 |1.479.2 | 5.477.2 | 4.099.6 2.856.8 791.6 | 12,292.7")| 3,244.0
1958 27.964.9%)  400.0 | 198.1 | 201.9 |27.564.9%) 2.519.8%) 25.045.17)| 19,195.7 5,467.5 842.1 | 4.625.4 3,023.0 2,444.5 416.3 | 13,728.2 3,233.5
1959 29.648.9%%)  474.5 | 241.8 | 232.7 [20.174.4%)| 2,483.3 |26,691.1!%)] 20,862.4'%)| 5.394.4 |1.174.0 | 4.2204 3,037.6 2,356.8 183.8 | 15.,468.08%)| 3,084.7
1959 9 30.218.78) 475.1 242.4 232.7 |29,743.6'8) 2.496.7 |27,246.9%)] 21,156.5"%)| 5,504.2 |1,202.8 | 4,301.4 3,111.9 2,392.3 186.7 [15,652.3%) 3.218.0
1960 9) 33,739.0%) 587.1 324.6 | 262.5 |32.550.9%80] 2.837.9 |29,713.03)! 25,258.0 7.494.5 |1,676.7 | 5.817.8 3,850.8 3,643.7 473.4 |17,763.5 3,799.8
1961 38,081.0%) 599.829); 398.5%) 201.3 |37.481.2%)( 3.303.0 |34.178.2%)] 29.585.5 3.716.8 | 1.607.5 | 7,109.3 4.324.8 4,392.0 634.5 |20.868.7 | 4,055.9
19627 42,024.9 938.5 | 498.0 | 440.5 |41.086.4 | 3.933.6 |37,152.8 |32.817.7 | 9.860.08%)12,367.3 | 7.492.70%) 5,507.0 | 4.353.0'0)| 615.1 |22.957.7%)| 4,059.9
19627) 42.030.6 939.1 | 498.6 | 440.5 {41,091.5 3,938.5 |37,153.0, | 32.846. 9,865.4%)( 2,367.4 | 7.498.0%)| 5,504.7 4.360.7°M| 615.1 [22.981.4%)| 4,060.4
1963 45.634.1%7) 885.2 | §37.6 | 347.6 |44,748.9°0| 4.276.7 |40.472.2)|35,664.9%)| 9,803.2 |2,155.0 | 7.648.2 5,302.7 4,500.5 362.7 |25.861.728)| 4.417.5
1964 48,722.7 706.1 | 485.2 | 220.9 |48,016.6 4.688.4 |43,328.2 |40.809.2 |[12.202.1 |[3.461.1 | 8.741.0 | 6.778.7 5.423.4 | 395.6 |28,607.1 4,674.2
1965 May 49,078 .4%0) 204.2 | 151.7 52.5 |48.874.2%)| 5.235.2 |43.639.0°)(43,172.5%)| 1L.457.2 |[4,598.2 | 6.859.0 8,116.4 3,340.8 458.9 |31.715.3%)| 4,915.2
June 49,322.6 214.6 | 159.4 55.2 |49,108.0 5,184.1 |43,923.9 |44,460.5 |12.724.7 |5.813.6 | 6.911.1 9,382.3 3,342.4 | 428.9 |31.735.8 4,873 4
July 49,500.2 324.9 | 245.6 79.3 | 49,175.3 5.258.7 |43,976.6 |44,991.3 [12.862.8 |[5,865.3 | 6.997.5 | 9.715.6 3,147.2 | 409.5 |22.128.5 4,959.9
Aug. | 49,7553 430.3 ! 331.2 99.1 |49,325.0 5.213.3 | 44,111.7 |44,406.4 |[11.900.5 |4,8399.7 | 7,000.8 8,808.4 3,092.1 408.2 | 32.505.9 5,018.5
Sev. 50,028.9 493.6 | 3559 | 137.7 |49.535.3 §.212.5 |44,322.8 |47.184.6 |14.258.3 |6,978.2 | 7.280.1 [10.818.0 3.440.3 444.1 |33,926.3 5,088.2
Oct. 50,667.3 569.1 | 381.1 | 188.0 [s50.098.2 5.304.0 |44,794.2 |46,700.3 |[13,179.4 |6,071.6 | 7,107.8 9,812.2 3.367.2 | 459.5 |33.520.9 5.184.3
Nov. |50.955.3 633.9 | 407.2 | 226.7 |50.321.4 5,291.0 | 45,030.4 |46,915.4 |12.820.7 |5,175.7 | 7.645.0 9,320.4 3,500.3 494.8 | 34,094.7 5,247.2
Dec. 50.858.5 2742 | 150.2 | 124.0 |50,584.3 5.283.1 |45.30T.2 |48,534.%8 |[14.173.7 |6,296.4 | 7.875.3 |10,197.1 3.976.6 411.6 | 34.361.1 5,243 .4
1966 Jan. 53.986.4%1)|  423.4 | 269.0 | 154.4 |53,563.09)| 5.234.2 |48.328.8%1) 49,369.0"%) 14,876.0 16,396.7 | §.479.3 |11,005.2 3,870.8 467.7 |34,493.0)] 5,300.6
Feb. 54.312.1 550.0 | 298.8 | 251.2 [53.762.1 | 5.243.0 |48.519.1 |49.006.6 |14.523.2 [6,029.1 | $.494.1 |10.465.2 4.058.0 | 477.1 |34,483.4_ | 5.349.6
March |54.639.4)] 656.0 | 360.7 | 295.3 |53.983.4'7) 5,197.9 |48.785.5%N)571,965.8%)]17,101.9 |§,870.9 | 8,531.0 [13,082.5 4,019.4 | 480.9 |34.863.9%%)] 5,403.6
April  |55,124.2 715.1 | 373.9 | 341.2 |54,409.1 5,246.2 | 49.162.9 |51,493.3 [16,539.6 |8,088.8 | 8450.8 |12,897.0 3.642.6 4378 | 34,953.7 5.461.2
MayP) |55,202.9%)]  860.5 | 426.5 | 434.0 |54,442.4%) 5,317.8 149,124.6%) e o AN A A o >
Commercial Banks
1965 Dec. 3,395.0 77.4 4.3 23.1 3,317.6 1.661.0 1,656.6 |13,132.5 | 7,630.5 [3.658.1 | 3.972.4 5,792.5 1,838.0 975.4 5,502.0 1.708.5
1966 Feb. 3,482.7 87.7 52.1 35.6 3,395.0 1.684.7 1.710.3 [13,253.0 | 7.742.6 {40052 | 3,737.4 5,937.8 1.804.8 442.0 5.510.4 1,741.3
March | 3.477.6 112.9 57.7 55.2 3.364.7 | 1.630.7 1,734.0 | 14.496.3 8,912.7 |5.0041 | 3.908.6 | 7.094.1 1.818.6 | 448.1 5.583.6 1.774.4
April 3,564.4 177.8 62.6 | 1152 3.336.6 1,642.0 1.744.6 | 13.916.2 8,335.2 |1 4.474.9 | 3.,860.3 6.856.4 1.478.8 433.0 5,581.0 1,803.9
Central Giro Institutions®)
1965 Dec. §.145.3 62.2 9.5 52.7 8,08 288.5 7.094.6 6,866.2 628.2 529.6 98.6 316.9 311.3 8.5 6,238.0 1.385.8
1966 Feb, 8,099.0 51.5 13.3 38.2 8,047.5 | 1.010.6 | 7.036.9 6,866.9 620.2 476.9 143.3 486.5 133.7 8.7 6.246.7 1,430.5
March | 8.141.5 67.0 43.8 24.2 8,074.5 | 1,007.5 | 7.067.0 7,466.0 | 1.112.8 966.0 146.8 1,000.4 112.4 7.3 6.353.2 1.448.0
Avril 8,245 .4 106.0 62.8 43.2 | 8,139, 1.020.6 7.118.8 | 7.464.5 1.066.6 898.5 168.1 944.0 122.6 3.7 6.397.9 1,459.5
Savings Banks
1965 Dec. 3,098.5 31.7 2.6 29.1 3.066.% 134.0 2.932.8 5,678.7 570.5 331.4 239.1 525 .4 45.1 — 5.308.2 7
1966 Feb. 3,216.2 130.9 3.8 | 127.1 3.085.3 136.8 2.948.5 | 6.056.5 689.5 4137 275.8 672.1 17.4 0.0 5.367.0 60.5
arch | 3,192.0 134.2 2.2 | 132.0 3.057.8 137.3 2,920.5 | 6,355.2 959.1 560.1 399.0 869.6 89.5 0.0 5,396.1 60.4
Avril 3,222.0 141.2 2.2 | 139.0 | 3.,080.8 140.6 2,940.2 | 6,398.4 984.9 602.4 382.5 910.2 74.7 0.0 5,413.5 0.3
. Central Institutions of Credit Cooperativesd)>)
1965 Dec. 370.4 — — — 370.4 225.4 145.0 | 2.433.0 208.0 176.0 32.0 170.7 37.3 — 2.225.0 31.1
{1966 Eeb. 369.2 1.0 1.0 — 228.0 1402 | 2.560.8 284.0 267.2 16.8 235.9 48.1 — 2,276, 32.6
March 339.977) 1.0 1.0 — 338.9%0)| 2222 116.737)| 2,762.9%%)|  454.7 437 17.4 423.5 31.2 —_ 2,308.2%) 33.0
Avril 332.1 1.0 1.0 — 331.1 217.0 114.1 | 2,763.5 449.6 433.6 16.0 434.7 14.9 — 32.8
Credit CooperativesX)
1965 Dec. 207.8 13.1 9.2 3.9 194.7 79.7 115.0 | 2,596.3 414 .4 55.9 358.5 225.3 189.1 0.7 2,181.9 16.5
1966 Feb. 204.3 11.0 7.3 3.2 193.3 79.2 114.1 | 2.620.3 404.8 60.7 344.1 268.1 136.7 0.6 2,215.5 14.8
March 210.5 12.9 8.3 4.6 197.6 83.0 114.6 2,745.4 509.1 64.1 445.0 352.6 156.5 0.2 2,236.3 14.6
April 212.8 12.7 7.6 5.1 200.1 85.3 114.8 | 2,802.7 547.9 74.2 473.7 372.7 1752 — 2.254.8 15.7
Private and Public Mortgage Banks
1965 Dec. [12,243.2 2.0 2.0 —  [12.241.229]  734.8 [11.506.4%) 5,779.0%) 22.7 — 22.7 0.7 22.0 — 5.756.3%)|  800.6
1966 Feb. 10,951.1°7) — — — 10,951.1%  739.0 [10,212.1%%)] 5,832.0%) 21.3 —_ 21.3 0.3 21.0 — 5,810.7%) 817.4
March |10.975.7 -— — —  110.975.7 747.5 | 10.228.2 5,949.2 17.0 0.0 17.0 — 17.0 — 5,932.2 819.1
April 111.050.2 1.0 — 1.0 [11.049.2 753.7 110,295.5 5,952.8 16.6 0.0 16.6 — 16.6 — 5,936.2 832.2
Credit Institutions with Special Functions
1965 Dec. [22.964.6 13.9 2.1 10.¢ [22.950.7 | 1.230.3 |21.720.4 §,174.9 | 2.853.7 [1,541.5 | 1,312.2 | 2.433.9 419.9 2.9 5,321.2 1,241.0
1966 Feb. 27,412.0%) 26.8 0.8 26.0 127,385.2%)| 1.153.0 |26,232.2%) 8.,289.9%%)| 2.927.5 798.5 | 2,129.0 2,196.4 731.1 1.7 5,362.4%%) | 1.252.4
March |27.677.9 42.3 0.9 414 |[27.635.6 1.161.2 | 26.474.4 8,728.3 3.361.4 |1.531.6 | 1.829.8 2,676.2 683.2 1.2 5,366.9 1,254.1
Avril  127,932.6 33.8 0.8 33.0 127,698.8 1,193.9 126,704.9 3,734.8 3,347.9 11.597.9 | 1.750.0 | 2,718.0 629.9 1.1 5,386.9 1.256.6
Instalment Credit Institutions?
1965 Dec. 344.1 74,2 70.7 3.5 - 269.9 229.2 40.7 | 3,674.1 1.845.5 5.8 | 1.839.7 731.7 1.113.8 24.1 1.828.6 —
1966 Feb. 488.2 241.3 | 220.0 21.3 246.9 211.5 35.4 | 3,527.2 1.833.3 6.7 | 1.326.6 668.2 1.165.1 24.1 1.693.9 —
March 534.6 285.8 | 247.9 37.9 248.8 208.4 40.4 3,462.4 1,775.0 7.8 | 1,767.2 663.9 1.111.1 24.1 1.687 .4 —
April 475.1 241.7 | 237.0 4.7 233.4 193.0 40.4 3,460.4 1,790.9 7.1 1 1,783.8 661.2 1,129.7 — 1,669.5 —
Postal Cheque and Postal Savings Bank Offices
1965 Dec. 89.6 _ —_ — 89.6 — 89.6 — — — — — — —_ — —
1966 Feb. 89.6 — —_ — 89.6 - 89.6 — — — — — —
March 89.6 — — — 89.6 — 89.6 — — — — — — — —
Avpril 89.6 — — — 89.6 — $9.6 — — —_ — — — — — —

1) Until end-November 1960 borrowing by credit cooperatives (Raiffeisen) was shown in an aggregate amount as borrowing from credit institutions. — %) Breakdown by sectors of
economic activity was not available until end-December 1964 in the case of long-term loans taken by instalment credit institutions. Such loans were attributed as an aggregate amount
to the sector “Credit institutions”, which up to end-June 1958 also contains the sum total of monies taken by instalment credit institutions. Breakdown by maturities (short and medium
term) of the monies taken was for the first time available for January 1965. Previously the aggregate amount had been treated as short-term monies. — *) Including loans on a trust
basis. — ¢ Own acceptances in circulation, endorsement liabilities on rediscounted bills, own drawings in circulation which have been discounted and credited "to the customer in
account. — %) Documentary credits, cash advances. — 9) See footnote 1) on first page of Table III A 1. — 7) See footnote %) on first page of Table III A 1. — ) Statistical increase
of about DM 438 million. — 9) Statistical decrease of about DM 567 million. — 1) Statistical decrease of about DM 610 million. — ™) Statistica] decrease of about DM 630 million.
— 12) Statistical decrease of about DM 638 million. — %) Statistical increase of about DM 58 million. — ™) Statistical increase of about DM 50 million, — %) Statistical decrease of
about DM 600 million. — 19) Statistical decrease of about DM 180 million. — *7) Statistical decrease of about DM 420 million. — %) Statistical increase of about DM 351 million. —
18) Seatistical increase of about DM 175 million. — 29 Statistical increase of about DM 219 million. — ') Statistical decrease of about DM 121 million. — 22) Statistical increase of
about DM 178 million. — ) Statistical increase of about DM 78 million. — %) Statistical increase of about DM 100 million. — ) Statistical decrease of some DM 115 million. —
26) Statistical increase of about DM 89 million. — ?7) Statistical increase of about DM 133 million. — %) Statistical decrease of about DM 133 million. — ¥) Statistical decrease of
about DM 146 million. — %) Statistical increase of about DM 146 million. — ¥ Statistical increase of about DM 2,928 million, — %) Statistical decrease of roughly DM 195 million. —
33) Seatistical decrease of roughly DM 1.4 billion. — %) Statistical decrease of about DM 36 million. — ¥ Statistica] increase of roughly DM 4.3 billion. — %) Statistical decrease
of about DM 159 million. — 37) Statistical decrease of about DM 23 million. — %) Scatistical increase of DM, 23 million. — 3%) Statistical decrease of about DM 230 million. —
9) and []) §ee third page of Table III A 1. — %) (Schulze-Delitzsch) and (Raiffeisen), — P) Provisional.
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111, Credit Institutions

.
B. Interim Statements B. Interim
. .
1. Interim Statements
Assets Millions
‘ ;
Cash reserve ?) Interbank ‘ Matured ; Bills - | Treasury bills and
balances ¢) | bonds, | non: bearing
inter- Treasury bonds®) | Medium- | Securi-
Number among  |Bal amon; d i
End of o ong alances ong est and | term ties Bonds
year reportin Total which: on which: | dividend: among notes and o
or igstitu-g of ) Balances | Postal on demand, |coupons,] which: (K:Is‘s:n- |yndiica;te own
month tions assets Tota at Cheque Total or with cheques, | Total Commer- | German | Foreign :’, ea ) parti C issues
) Deutsche |account maturities | and | cial issuers issuers onen, P“‘ ons
Bundes- of less bills for | bills ) ) N
bank than co!lec— |
90 days tion
All Banking Groups?)
1949 3.540 . 1.645.8 1.371.1 32.8 2,007.2 1,862.2 - 1,695.3] 1.434.4 275.9 -— _— . .
1950 3.621“; 35,515.5 2,171.7 1.862.6 5.8 2,324.5 2,054.9 249.0 | 2,676.2| 2.378.5 528.8 —_ -_— 526.8 52.5
1951 3,79511 45,377.1 3,210.4 2,806.6 106.0 3.431.8 2,910.2 388.3 3.776.9( 3.434.4 945.1 — _— 714.4 539
1952 3,782 59,010.7 3.581.0 3.114.9 125.5 4,661.9 3.496.6 440.2 | 6.230.9| 5.714.6 1.039.3 — —_— 1.331.9 134.4
1953 3,781 74,701.0 3,916.4 3.436.6 141.6 6.056.2 3.994.1 532.5 7.485.6; 7.,016.0 1,169.8 -_— —_— 2,629.7 69.7
1954 3,787 95,760.3 4.,682.1 4,137.2 152.8 8.447.1 5:011.5 628.3 B,948.4( 8,407.8 1,103.7 —_ -_— 4,769.3 112.7
1955 3,631 113,791.0 5.,191.6 4,590.1 165.8 $.720.2 5.395.9 663.4 | 9,793.6| 9.197.6 1,197.9 _— —_— 6,559.2 174.7
1956 3,658 130.289.7 6,404.9 5.689.9 223.6 9.709.0 6,303.1 827.7 111,535,3( 10.868.0 1,789.0 _— -_— 6.036.8 267.5
1957 3,658 154,714.8 $,551.1 7:739.3 236.8 14.355.6 7.701.8 898.3 |12.985.0] 12.352.7 5,710.3 446.1 —_— $,227.5 214.3
1958 3,663 177,289.1 9,806.0 8.888.1 285.1 17.177.2 8,412.9 946.5 |13.327.4| 12,713.6 6,167.1 5§99.9 73.5 13,072.7 180.0
3,678 204,052.9 10,830.9 9.875.3 280.7 | 18,294.6 9,893.6 1,062.7 | 14.845.4| 13,966.9 4,463.2 1,.231.4 1.265.1 16,841.6 262.9
195915) 3,749 207.,425.4 11.010.7 10,030.9 284.5 ©  19.095.3 10.305.0 1,093.4 [15,166.4| 14,256.2 4,498.3 1.231.4 1.272.7 17,072.4 268.0
19601) 3,792 233,071.9 14,630.5 13,562.4 280.7 20,109.4 11,507.8 1.075.6 | 16,018.9| 15.006.8 5.622.6 379.5 1.094.6 i .9 335.4
3,803 271,199.4 13,866.8 12,515.9 477.5 26,007.6 14,030.8 1,819.7 (17.927.7| 16,773.6 5.418.9 1,195.3 1,484.6 |20.793.9 324.1
29) 3,805 302,040.3 14,964.1 13,267.9 4312.8 28,109.5 15,408.4 1,506.0 | 18,577.2| 17.285.6 5,056.1 7 1,646.1 23.964.2 294.7
1962t » 302,289.4 14,868.7 13.268.0 423.7 28.160.0 15,430.4 1.508.0 | 18.581.9(17.289.8 5,056.1 716.2 1,646.1 23.970.6 294.7
1963 3,785%) 341.682.0 16,555.6 14.821.7 445.0 32.229.7 17,256.5 1,627.7 {20.000.1; 18,833.8 5,942.4 $32.5 2,070.9 27.607.0 341.9
1964 3,768 380.754.0 17.679.1 15.938.0 433.5 34.467.6 19,115.4 1,546.0 | 21.642.7| 20.168.9 3.707.7 851.5 2.877.1 31.613.5 443.5
1965 anv 3,755 396,688.7 15.400.7 13,250.2 295.8 37.409.9 19.869.1 1,229.5 | 20,447.1] 18,249.5%7)| 3,957.5 1,498.8 3,214.6 34,735.8 776.9
une 3,754 399,197.6 15,749.2 13,525.0 338.7 35.951.5 18.515.7 1.446.8 | 19.842.3] 17,969.5 3,607.5 1,144.1 3.099.3 35,226.9 £20.9
July 3,751 400,801.7 16.471.1 14,323.2 290.2 36,602.0 19,022.8 1,098.9 | 19,634.8] 17.894.3 3,147.5 798.3 3,025.9 35,283.4 $85.6
Aug. 3,751 406.417.4 15,906.4 13,780.6 288.6 39.434.3 20,817.7 1,102.0 | 20.241.0| 18,436.1 4,155.7 701.8 3.045.4 34,686.7 918.1
Sev. 3,752 406,653.9 16,177.4 14.,027.1 305.5 36,916.4 18,184.6 1,237.4 | 18,498.1( 16,760.5 3.818.6 624.1 3,072.7 34,745.6 903.0
Qct. 3,752 411,293.5 16,407.0 14,353.1 286.7 37,760.5 19.206.9 1,152.1 | 19,392.1| 17,680.9 3,830. 621.1 3.000.9 34,978.9 980.4
Nov. 3,746 419,326.9 16.758.4 14,477.0 315.8 40.945.6 23.075.6 1,331.1 | 20.251.5( 18,175.9 3.993.8 759.4 2.912.5 35.356.2 947.0
Dec. 3,746 425,262.5 19,271.3 17.374.3 472.8 39,200.1 22,245.8 1,605.4 | 22,201.7( 20.066.8 3,199.7 810.0 2,866.8 35,366.7 871.7
1966 Jan. 3,735 424,418.8 17,434.6 15.316.1 336.3 40.060.5 21,653.6 1,307.1 | 20,060.2( 18,173.1 3,606.1 777.0 2,779.9 35,599.7 997.3
Feb. 3,736 427,811.9 16,467.5 14.348.9 303.1 41,269.6 20,987.4 |1.352.3 | 20.476.2| 18.344.9 3.622.8 519.8 2,855.0 35,363.5 [1.126.0
Mal’Ch 3,735 426,444.2 16,612.8 14,356.9 308.0 38.,030.6 18,335.5 1,227.6 | 18,825.1| 17,030.9 3.,466.2 430.3 2,940.2 35.435.5 [1.269.9
Avril 3,734 429,705.2 16,435.7 14,303.2 264.0 38.430.7 19,109.8 1,175.4 | 19,540.3| 17,736.4 3,629.1 449.3 2,937.6 35.274.7 {1,402.3
Maym) | s S B S e cee cee e e 3,012.3 377.1 | 27892 135.684.8 l1.302.6
Commercial Banks
1962 Dec. 343 76,181.4 6.442.4 5.821.3 177.1 6.764.5 5.101.5 915.3 |11.622.9| 11,039.6 1,111.0 236.4 393.5 6.521.9 40.7
1963 Dec. 360%%) £4,220.6 7.259.7 6,590.1 205.3 7.193.5 5,494.2 996.7 | 12.896.4| 12,267.3 1.486.9 409.0 529.7 7.220.1 39.4
1964 Dec. 354 92,011.6 7.350.6 6,691.3 199.1 . 8,428.5 6.490.7 937.3 | 13.799.4( 13,110.4 649.2 595.8 399.7 $.239.3 48.7
1965 Dec. 352 99,618.7 7,815.3 7,117.6 216.8 9,039.2 7.:336.6 944.2 | 13,897.4| 13,196.6 624.2 622.5 558.8 9,332.2 82.3
1966 Jan. 350 97,375.0 6,588.6 5,773.6 124.8 9,193.7 7,002.7 665.6 | 12,612.6( 11,946.5 788.5 589.5 580.5 9,364.7 91.2
eb. 351 96,880.9 5,599.5 4,798.0 82.9 9,253.3 6,696.7 728.2 | 12,529.1| 11,851.5 1,009.2 432.4 622.2 9,046.2 96.8
March 351 96,233.7 5,361.4 4,499.7 119.6 8.625.3 6,241.2 564.1 | 11.917.6| 11,306.4 £898.2 342.8 574.3 9,069.4 102.3
Avpril 350 97,2435 5,844.4 5,059.0 77.7 8,728.9 6,597.2 553.8 |12,211.8| 11,619.0 866.1 361.7 586.3 8,884.2 | 125.7
Big Banks ©) +)
1962 Dec. [ 33,958.7 3,385.7 3,062.1 $7.9 2,234.3 1,923.3 469.5 5.820.7| 5.715.0 992.7 163.8 265.4 3.249.0 -
1963 Dec. 6 36.929.8 3,847.1 3,502.7 99.8 2,076.2 1.882.1 566.7 6,580.3; 6,452.1 1.256.3 339.7 356.1 3.499.1 -—
1964 Dec. 6 39,308.6 1.786.2 3.449.5 9.4 2,223.6 1.981.8 494.7 7,360.0( 7.159.8 568.7 487.6 661.4 3,775.8 ——
1965 Dec. 6 41,726.0 4,189.9 3,817.9 102.7 2,379.2 2,187.1 501.8 7,104.1| 6.957.6 538.9 508.2 295.5 4,187.3 —
1966 Jan. 6 41,384.7 3,845.3 3,366.8 48.5 3,087.1 2,687.3 356.3 6,443.7| 6,265.5 700.9 435.0 308.0 4,373.8
eb. 6 41,243.7 3,251.3 | 2.780.8 38.7 3,271.4 2,640.0 390.2 | 6.332.4| 6,169.0 933.9 278.1 361.9 | 4.197.2
March 6 40,9428 3,020.3 | 2,517.4 423 2,998.4 2,387.7 265.4 | 6,272.4| 61135 853.9 1717 314.3 | 4,156.5 -—
Avril 6 | 415971 3,416.4 | 2.958.6 39.3 2,997.5 2,456.5 274.7 | 6,469.9| 6,329.9 818.9 189.0 3393 | 4,076.8 -
State, Regional and Local Banks *+)
1963 Dec. 96 32,549.6 2,404.8 2,158.3 70.2 3,152.8 2,122.8 320.5 4.266.4| 3,916.2 110.9 62.6 122.7 2,318.9 40.7
1963 Dec. 98 36,617.3 2,694.0 2,425.0 $6.3 3,620.1 2,498.5 313.9 4,681.9, 4.315.6 228.1 59.8 156.6 2,577.0 39.4
1964 Dec, 100 40,883.6 2,718.8 2.449.6 9.8 4,385.0 3,030.2 338.5 | 4.806.1] 4,444.5 79.7 93.7 224.5 3,192.6 43.7
1965 Dec. 103 44,664.7 2,777.7 2,509.4 92.2 4,612.0 3,441.2 326.9 | 4,978.6] 4,562.1 84.7 92.4 211.1 3,677.2 82.3
1966 Jan, 102 43,420.7 2,120.6 1,840.6 66.7 4,462.2 3.,035.3 233.8 4,517.7{ 4.147.5 86.1 132.5 231.9 3,503.8 91.2
eb. 103 43,153,7 1,860.8 1,585.4 35.7 4,370.4 2,842.2 252.3 4,460.0| 4.081.8 73.6 132.6 234.7 3,405.9 96.8
March 103 42,954.5 1,865.6 1,564.7 67.8 3,999.3 2,605.2 228.9 4,151.5| 3.811.5 42.5 144.5 234.1 3,474.1 102.3
Avpril 103 43,2255 1,911.1 1,636.6 27.9 1.061.5 2.776.4 211.4 | 4.214.4| 3,869.7 453 144.5 2203 3,421.2 | 125.7
Private Bankers t)
1962 Dec. 204 7.155.6 515.6 468.9 15.5 902.4 782.0 102.3 1,175.8{ 1,063.7 6.7 10.0 3.9 848.1 -_—
1963 Dec. 219t 7,751.0 577.0 525.0 15.3 909.0 771.9 100.3 1.285.8; 1,160.0 2.0 9.5 14.9 955.7 -
1964 Dec. 209 8.419.5 668.6 619.2 14.9 1.173.3 1.025.7 82.9 1.265.2| 1.144.2 0.3 14.5 12.6 1.093.8 -_—
1965 Dec. 204 9,279.3 646.7 593.6 15.1 1.371.1 1.203.4 93.3 1,386.1| 1,278.1 0.1 21.9 21.4 1,201.6 am
1966 Jan. 203 8,933.4 525.0 472.2 7.4 1,128.3 939.0 68.9 1,231.0y 1,143.2 0.7 22.0 9.8 1,209.1 -—
eb. 203 8,898.2 390.7 338.8 7.3 1,133.6 938.8 79.2 1,323.2] 1.,218.1 0.7 21.7 9.7 1,171.0 —
March 203 2,799.0 383.9 3201 | 8.0 1,153.0 977.9 62.3 | 11727 1.084.3 0.8 266 9.7 | 1,162.6 -
Avril 203 8,951.7 4439 3939 ; 83 1,218.3 1,063.0 62.4 | 1.168.4] 1.080.2 0.9 28.2 107 | 1.150.3 -
Specialised Commercial Banks +)
1963 Dec. 37 2,517.5 136.3 132.0 3.5 475.0 273.4 23.0 360.0 344.7 0.7 -— 1.5 105.9 -_—
1963 Dec. 37 2,922.% 141.6 137.4 3.9 5§88.2 341.7 15.8 348.4 339.6 0.5 — 2.1 196.3 —
1964 Dec. 39 3,399.9 177.0 173.0 5.0 646.6 453.0 21.2 368.1 361.9 0.5 -_— 1.2 177.1 —
1965 Dec. 39 3,948.7 201.0 196.7 6.8 676.9 504.9 22.2 428.6| 3988 0.5 — 30.8 266.1 -
1966 %ﬂn. 39 3,636.2 97.7 94.0 2.2 516.1 341.1 6.6 420.2 390.3 0.8 — 30.8 278.0 —
eb. 39 3,585.3 96.7 93.0 1.2 477.9 275.7 6.5 413.5| 3826 1.0 - is9 272.1 —_—
March 39 3,537.4 91.6 88.5 1.5 474.6 270.4 7.5 321.0 297.1 1.0 _— 16.2 276.2 —
Avril 38 3,469.2 73.0 69.9 22 4516 301.3 53 359.1| 3392 1.0 - 16.0 235.9 —

*) Figures printed iu italics are only of limited comparability. — 1) Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in
due to change in legal form. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — %) Cash (domestic and
payments. — 4) Balances at less than four years; up to end-November 1959 also including balances at Deutsche Bundesbank deriving from settlement of foreign payments. — ®) For
table “Equalisation Claims*. — 7) Art. 11 of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952; Art. 19 of the
of Burdens Law, of 27 February 1961. As from May 1954, including small amounts of “Claims on the Federal Republic of Germany under Art. 32 of the Law on the Implementation
shares, etc. From September 1952 to October 1953 also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation to Expelled Persons,
cluding claims in respect of savings premiums (Savings Premiums Law of 5 May 1959). — !® Increase due to extension to all instal credi¢ institutions of the obligation to
defining, in October 1951, of the obligation to render retums. — !2) Decrease due to alteration of the obligation of the credit cooperatives {Raiffeisen) to render retumns. ereas up
1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — ) Statistical decrease of about DM 567 million. —
figures excluding Saarland, and, secondly, the figures including Saarland. — %) Increase due to the taking over of equalisation claims for about DM 150 million under the order-
to a change as to commitment, from “Debtors® to “Loans on a trust basis“. — 19) Statistical decrease of DM 337 million due to change in the recording of the relations to affiliated
credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the
increase of roughly DM 50 million. — ) Statistical decrease of roughly DM 50 million. — %) Statistical decrease of some DM 115 million. — %) Inclusion of previously unrecorded
about DM 384 million. — %) Statistical increase of about DM 7 million. — 3!) Statistical increase of roughly DM 377 million. — %) Statistical decrease of about DM 2.2 bil-
increase of about DM 1.4 billion. — %) Until December 1964 including instalment bills of the group “Instalment Credit Institutions”; from January 1965 that banking group’s
about DM 534 millon. — 41) Statstical decrease of about DM 132 million. — ) Statistical decrease of roughly DM 402 million. — ) Statistical decrease of roughly DM 2,394
7) Statistical decrease of roughly DM 1,941 million. — %) Statistical increase of about DM 1,941 million. —- ©) Deutsche Bank AG, Dresdner Bank AG, Commekzbank AG, and
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IIL. Credit Institutions

Statements B. Interim Statements
of the Credit Institutions™)
of DM ' Assets
Covering Debtors Long-term lending
claims : Note:
under the Mortgage loans %
. Laws on .
Equali- | Cuirency Loans it i Real ' End of
sation  [Conversion Credit Credit on a comprised in: Partici~ estate ﬂosfli: year
claims |Compensa- Total Non- institns Total Non- ins:itu- trust pations an by or
D) tion, “Old banks 7 banks . basis Loans buildings month
Savings* tions tions Long- oans
and Equal- 1 teg‘.“ trust
{sation of ending basis
Burdens 7}
All Banking Groups?®
5,531.1 — 5,102.8 7,357.8 745.0 1,906.8 1.776.7 . 360.7 1,074.9 . - . 1949
5,991.6 —_ 10,593.7 9,722.1 871.6 8,032.4 5,886.1 2,146.3 728.7 3,297.0 257.0 85.8 441.9 1,026.1 1950
6,074.0 _ 11.530.6 10,565.5 965.1 11,957.2 9,048.3 2,908.9 1,291.5 4,836.5 488.2 159.0 588.3 1,149.7 1951
6,299.5 . 14,062.5 12,875.9 1,186.6 16,345.9 12.744.2 3,601.7 2,327.9 6,732.4 637.0 235.7 794.3 1.399.8 1952
6,465.6 341.7 17.513.2 15,928 .4 1,584.8 22,266.3 17,826.5 4,439.8 3,329.8 9.427.2 939.6 340.4 981.1 1,461.4 1953
6,678.9 1,391.4 20,333.2 18,547.1 1,786.1 28,554.0 23,370.6 5,183.4 6,656.9 12,828.5 2,410.3 398.8 1,151.6 1.751.1 1954
6,422.0 1.728.3 22,506.2 20.495.6 2,010.6 37,012.9 30,909.7 6,103.2 9,749.8 16.,497.5 3,691.5 530.0 1.351.4 2,024.0 1955
6.419.1 1.895.6 24,525.2 22,505.0 2,020.2 43,283.9 36,668.4 6,614.5 12,294.7'%) | 19,956.6 4,539.01) 616.0 1,601.0 2,061.4 1956
6,342.8 1,924.1 26,326.1 24,240.4 | 2.085.7 | 49,851.1 | 42,207.6 | 7,643.5 13,764.9 | 23,504.2 5,674.2 742.6 1,809.4 2,328.8 1957
6,261.2 1,901.8 28,198.3 25,912.1 2,286.2 59,246.5 50,739.1 8,507.4 14,734.1 28.099.3 6,731.4 789.5 1,994.7 2,527.6 1958
£,338.5 1.862.4 33,131.5 30,317.0 2,814.5 70,859.3 61,140.6 9.718.7 16,380.0 34,707.2 7,680.3 897.1 2,168.2 3,037.4 19 "
6,338.5 1,862.4 33,483.8 30.649.9 2.833.9 72,065.2 62,324.3 9,740.9 16,446.8 35.450.7 7,723.1 209.1 2,208.3 3,118.2 19591‘)
6,405,419 1,817.1 39,586.9 36,404.6 3,182.3 83,263.7 71,994.7 11,269.0 17,905.0 41,990.3 8.613.7 1,029.8 2,393.4 3,513.5 1960'F)
6.312.3 1.787.7 46,202.09) |  42,649.59)| 3,552.5 | 98,435.2 | 84,852.1 |13,583.1 20,329.0'%) | 49,428.4 9,426.1 1,320.1'M| 2.,667.4 4,829.619) 19
6,178.9 1,394.3 52,103.3)|  48,063.7%%)| 4,039.6%%)|114,848.1 | 99,345.6 |15,502.5 22,387.6')| 58,006.9 | 10,529.6 1,469.7 2,943 .4 5,058.1 1962*")
6,164.8 1,$90.6 52,175.1*)|  48,135.4%)| 4,039.7%%}(114,951.8 99,448.8 | 15,503.0 22,398.6%)] 58,077.8 | 10,537.2 1,468.3 2,951.4 5,062.9 19621
6,094.4 2,130.3 57.572.3 53,282.1 4,290.2 133,671.3 115.952.4 17.718.9 24,558.3 67,264.3 11,699.4 1,622.2 3,213.0 5,177.4) 1963
6,037.3 2,423.6 64,672.6M)|  59.459.3%)| 5,213.330|152,573.6%)| 132,910.6%)] 19,663.0)|  28,577.0%)( 76,074.8%) 14,649.0")| 1,834.0 3.519.0 5,854.7 1964
6,069.4 2/537.6 67,291.0 62,186.2 5,104.8 160,802.7 |[139,868.9 20,933.8 29,371.6 79,799.6 15,219.7 1,906.4 3,630.1 6,114.3 [May 1965
6,030.7 2,552.5 70,296.2 64,795.0 5.,501.2 161,640.5 140,753.3 20,887.2 29,533.1 80.463 .4 15,341.4 1.927.9 3,670.8 6,316.7 |lune
6,027.0 2,570.6 69,530.5 64,407.3 5,123.2 }163,911.6 142,740.9 | 21,170.7 29,901.4 81,443.2 15.532.8 1,969.9 3,725.3 5,927.7 |July
6,022.7 2,573.7 69,403.2 64,471.7 4,931.5 166,089.4 144,649.2 | 21,440.2 30,156.3 82,510.2 15,638.1 1,886.9 3,767.6 6,037.6 |Aus.
6,025.2 2,602.7 71,616.6 66,563.2 5,053.4 |167,753.1 145,977.3 21.775.8 30,350.1 83,319.7 15,755.7 1,910.7 3,798.0 6,298.7 |[Sep.
6,045.8 2:653.2 71.764.7 66.758.0 5,006.7 |169,533.7%%)(147.454.5%)} 22,079.2 30,794.4%)| 84,291.9 | 15,887.7 1.925.4 3.847.3 6,318.8 |Qct.
6,054.5 2,656.8 71.744 4 66,919.7 4,824.7 171,659.2 |149,220.1 22,439.1 31,103.2 85.301.2 16,012.5, 1,931.5 3,891.5 6,714.5 |Nov.
5,999.3 2,622.8 73,224.4 68,117.8 5,106.6 |173,410.6 |[151,041.7 22,368.9 31.399.6 86,372.4 16,215.2 2,038.6 3,923.8 6,777.2 |Dec.
6,013.9 2,679.5 73,0119 |  68,168.9)| 4,843.0%)|172,439.8%)|151,437.11%)| 21,002.7%%) | 34,529.140)| 84,574.947)| 18,257.7%)| 2,074.3 3,934.5 6,777.1 |lan. 1966
6,015.7 2,683.4 74.,302.9 69,520.0 4,782.9 173,850.9 |152,645.7 |21,205.2 34,784.4 85,245.0 18:368.0 2,075.0 3,954.2 6,789.6 |Feb.
6.015.0 2:721.1 76,167.8 71,298.8 4,869.0 |[175,053.3 153,601.9 21:451.4 34,965.5 85,800.2 18,456.4 2.109.8 3,994.3 6.871.2 Mar'ch
6,015.4 2.766.0 76,924.7 72,116.7 4,808.0 |176,240.6 |154.735.6 |21.505.0 35,2234 86,492.1 18.584.1 2,134.8 4,044.5 6,816.7 MDrllp)
Commercial Banks
1,721.5 213.4 26,491.8 23,881.5")| 2,610.3")| 9.434.9 9,181.9 253.0 1,476.9 3,938.6 4712 784.0 204.3 1,028.9 |Dec. 1962
1,699.8 259.6 28,600.3 25,809.5 2,790.8 10,828.8 | 10,561.8 267.0 1,631.8 4,541.9 521.1 874.3 856.9 | 1.224.4%")|Dec. 1963
1,679.1 316.7 31,637.6 28.430.9 3,206.7 12,588.3 12,279.9 308.4 1,486.4 5,428.7 574.8 1.036.0 906.9 1,213.0 ec. 1964
1,652.1 339.5 35,080.0 32,183.3 2/896.7 14,247 4 13,797.3 450.1 1,500.7 6,255.4 621.5 1,179.9 950.9 1,535.3 |Dec. 1965
1,651.7 340.6 35,174.6 32,216.2 2,958.4 14,332.3 13,866.2 466.1 1,510.6 6,234.8 627.1 1,193.1 969.7 1.602.7 an 1966
1.651.7 341.0 35,857.8 32,888.7 2,969.1 14,406.5 13,9345 472.0 1,566.5 6,275.0 632.5 1,188.2 965.5 1,503.9 |[Feb.
1,651.8 352.4 36,702.7 33,873 .4 2.829.3 14,509.0 | 14,017.3 491.7 1.574.9 6,319.4 629.3 1,220.8 1,001.1 | 1.646.0 |March
1,651.2 355.1 37,030.9 34,255.5 2,775.4 14,629.8 14.127.2 502.6 1,576.7 6,350.9 629.8 1,232.0 1,007.5 1,519.7 |April
Big Banks ©) +)
941.1 66.6 13.405.8 11,963.6Y)| 1,442.2%)[ 1,725.3 1,683.5 41.8 ’ 179.4 1.5 — 233.1 391.6 346.6 [Dec. 1962
932.5 97.2 13,996.8 12,509.1 1.487.7 1,853.0 1,814.6 38.4 228.5 1.3 —_ 258.2 421.8 520.5 Dec. 1963
924.3 127.2 15.371.6 13,528.9 1.842.7 2,053.7 1,991.1 62.6 152.9 1.3 —_ 323.5 44,6 466.4 |Dec. 1964
911.2 158.5 16,964.8 15.394.6 1,570.2 2,349.5 2,246.3 103.2 154.7 1.7 _ 368.5 459.3 551.9 |Dec. 1965
910.9 158.6 16,761.8 15,156.5 1,605.3 2,409.0 2,307.1 101.9 151.4 1.8 — 371.9 477 4 545,17 |Jan 1966
911.2 158.8 17,159.1 15,472.5 1,686.6 24634 2.:357.9 105.5 177 .4 2.1 — 371.9 477.1 469.7 |Feb
911.5 167 .4 17,660.3 16,163.2° 1.497.1 2,502.6 2.375.0 127.6 177.1 2.2 ~— 384.4 514.6 529.7 |March
911.4 167.7 17,771.4 16,275.5 1.495.9 2.534.6 2.403.5 131.1 175.1 2.2 385.0 520.8 509.3 |Awpril
State, Regional and Local Banks +)
718.0 138.8 9.649.7 8,650.1 999.6 7,141.1 6,937.6 203.5 1,025.7 3,843.3 346.7 292.9 300.6 412 Dec. 1962
706.4 152.3 10,770.1 9,659.0 1,111.1 8,354.0 8,132.2 221.8 1,076.4 4,460.9 395.2 338.2 317.8 444.6%) Dec. 1963
696.1 177.3 12,063.9 10,895.6 1,168.3 9,754.4 9.521.0 233.4 971.6 5.318.9 447.2 412.5 344.8 485.6 |Dec. 1964
683.9 166.7 13,431.6 12,307.1 1,124.5 11,014.0 10,708.6 305.4 885.4 6,132.9 492.5 532.5 362.8 652.7 |[Dec. 1965
683.9 167.6 13,498.7 12,358.7 1,140.0 11,084.7 10,763.2 321.5 891.6 6,114.1 497.7 541.1 362.4 744.2 |lan 1966
683.6 167.8 13,761.3 12,688.1 1,073.2 11,102.0 10,779.1 322.9 898.3 6,152.7 502.7 538.3 358.8 720.8 {Feb
683.5 170.2 14,029 .4 12.894.1 1,135.3 11,160.3 10.841.3 319.0 904.2 6,201.0 499.8 556.1 357.6 782.6 |March
682.9 172.4 14,198.4 13.097.0 1,101.4 11.292.7 10,916.4 l 3263 904.6 6,232.5 500.2 565.6 358.9 716.7 |Avril
Private Bankers +)
50.6 7.7 2,639.7 2,499.0 140.7 297.2 290.6 6.6 132.2 49.9 11.5 188.7 89.1 170.1 |Dec. 1962
48.9 9.8 2,860.8 2,716.3 144.5 328.4 321.7 6.7 146.2 34.8 7.2 211.7 94.1 181.6 |Dec. 1963
47.3 11.8 3,059.3 2,929.2 130.1 347.3 336.6 10.7 153.6 63.5 9.3 224.2 98.2 151.7 |Dec. 1964
45,8 14.0 3,364.6 3,223.% 141.1 404.3 368.8 35.5 221.0 75.9 8.7 211.0 101.0 160.3 Dec. 1965
45.6 14.0 3,564.4 3,407.0 157 .4 404.4 368.8 35.6 229.3 73.6 8.7 211.7 101.6 160.2 an 1966
45.6 14.0 2,564.9 3,413.8 151.1 406.5 369.7 36.9 252.6 75.0 9.0 209.6 101.7 166.2 |Feb
45.6 14.5 3,605.7 3.459.1 146.6 406.8 369.1 37.7 257.2 69.5 9.4 210.2 100.9 178.5 arch
45.6 14.6 3,668.7 3,532.2 136.5 411.5 374.2 37.3 260.8 70.6 9.4 210.9 100.2 148.0 |April
Specialised Commercial Banks +)
11.8 0.3 796.6 768.8 27.8 271.3 270.2 1.1 139.6 43.9 114.0 69.3 23.0 99.7 Dec. 1962
11.6 0.3 972.6 925.1 47.5 293.4 293.3 0.1 180.7 44.9 118.7 66.2 23.2 77.7 Dec. 1963
11.4 0.4 1.142.8 1,077.2 65.6 432.9 431.2 1.7 208.3 45.0 118.3 75.8 22.3 109.3 |Dec. 1964
11.2 0.3 1,319.0 1,258.1 60.9 479.6 473.6 6.0 239.6 44.9 120.3 67.9 27.8 170.4 Dec. 1965
11.3 0.4 1,349.7 1,294.0 55.7 434.2 427.1 7.1 238.3 45.3 120.7 68.4 28.3 153.2 an 1966
11.3 0.4 1.372.5 1,314.3 58.2 434.6 427.8 6.8 238.2 45.2 120.8 68.4 27.9 147.2 Feb
11.2 0.3 1.407.3 1,357.0 50.3 439.3 431.9 7.4 236.4 46.7 120.1 70.1 28.0 155.2 arch
1.3 0.4 1,392.4 1,350.8 41.6 441.0 433.1 7.9 236.2 45.6 120.2 70.5 27.6 145.7 ori
Part II[. — %) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions; decrease in number of “Private Bankers” is also
foreign motes and coins), and balances at Deutsche Bundesbank which from December 1959 onwards also fnclude balances at Deutsche Bundesbank deriving from settlement of foreign
detsiled breakdown see Table Il A 2. — % Afcer deduction of equalisation claims sold or redeemed or, in the case of some groups, tncluding equalisation claims purchased. Cf. the
Law concerning Old Savings, dated 14 July 1953; and Axt. 252 paragraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation
of the Agreement on German Externsl Debts, dated 24 August 1953“. — ¥) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — ?) Including unpaid capital, own
which as from November 1953 have been shown &s a separate item together with covering claime according to Art. 19 of the Law conceming OId Savings. As from December 1960 in-
render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — ) Increase due to re-
to end-December 1954 those credi¢ cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from January
1y Statistical decrease of about DM 558 million. — 1) As from January 1960 including Saarland. The rows of fgures were linked together in December 1959 by showing, firstly, the
financing programme on behalf of Berlin. — 7) Statistical increase of about DM 100 million. — 18) Some DM 400 million out of a special credit transaction was regrouped, due
building and Joan departments. — 2%) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those
old and the new range of institutions required to report. — *0) Statistical increase of roughly DM 89 million. — 22) Statistical increase of roughly DM 39 million. — %) Statistical
Private Bankers with small volume of businmess. — ¥*) Statistical decline of about DM 900 million. — 28) Statistical decline of about DM 90 million. — #) Statistical increase of
lion. — ) Statistical decrease of about DM 1.8 billion. — ) Statistical decrease of about DM 400 million. — %) Statistical increase of roughly DM 1.7 billion. — 2¢) Statistical
instalment bills are shown under “other bills“. — ) Statistical decrease of about DM 205 million. — %) Statistical increase of about DM 205 million, — %) Statistical decrease of
million. — *) Statistical decreasec of about DM 766 million. — ) Statistical decrease of about DM 1,628 million. — 46 Statistical increase of about DM 2,928 million. —
their Berlin subsidiaries. — =) Sub-group of “Commercial Banks”. — ?) Provisional.
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111, Credit Institutions
B. Interim Statements

1. Interim Statements

Liabilities Millions
Deposits ) Borrowed funds ¢)
Deposits by non-banks 3) Interbank deposits among whidh:
!
! Short-term :
Number i A Credits
End of of Total : borrowings availed
year reporting . ofl of by
or institu~ iabili- among customers
month tions ties Total Total Sight Time Savings Total Sight Time Total which: with
z deposits | deposits | deposits deposits | deposits from credit
Total ; institu-
4 credit i
| institu- tions
! tions abroad
; 1 )
All Banking Groups?)
1949 3,540 . 15,252.21)| 13,759.111) §,573.9 | 2,108.8 3,076.4 1,493.1 ,205.3 287.8 1,492.3 302.8 . .
1950 3,6211%) 35,515.5 19,897,51)| 17,981.6') 9,657.6 | 4.213.3 4,110.7 1,915.9 1,318.3 597.6 2,160.2 1.884.3 1,735.8 5.5
1951 3,79514) 45,377.1 25,450.1 22,532.9 11,601.5 5.843.7 5,087.7 2,917.2 1.781.0 1,136.2 2,262.2 1,767.9 1,500.3 6.3
1952 3,782 59,010.7 32,956.7 28.084.9 12,446.1 8,057.5 7,581.3 4,871.8 2,248.3 2,623.5 2,728.6 2,018.6 1,702.6 15.8
1953 3,781 74,701.0 41,868.6 35,336.3 13,521.4 10,268.4 11,546.5 6,532.3 3.036.9 3,495.4 3,265.2 2,187.7 1.882.1 76.3
1954 3,787 95,760.3 52,401.4 43,333.5 15,991.7 [10,117.2 17,224.6 9,067.9 3,835.8 5,232.1 3,336.1 2,199.6 2,058.7 301.8
1955 3,63115) 113,791.0 58,993.3 49,297.8 17,769.0 10,155.3 21,373.5 9,695.5 4,374.2 5,321.3 3,815.8 2,691.6 2,420.6 345.0
1956 3,658 130,289.7 66,846.2 55,679.3 19,378.3 12,025.4 24,275.6 11,166.9 5,254.8 5,912.1 4,677.3 3,115.3 2,743.6 580.7
1957 3,658 154,714.8 82,800.0 66,768.8 21,795.3 |15,585.2 29,388.3 16,031.2 7.028.2 9,003.0 5,082.9 3,134.8 2,856.8 791.6
1958 3,663 177,289.1 97,300.4 78.054.9 25,305.1 |16,647.6 36,102.2 19,245.5 7,752.1 11,493.4 4,433.4 2,844.5 2,444.5 416.3
1959 3,678 204,052.9 111,888.1 91,171.7 28,457.4 18,445.9 44,268.4 20,716.4 8,609.7 12,106.7 4,869.0 2,831.3 2,356.8 183.8
1959 17) 3,749 | 207,425.4 113,970.0 92,826.6 39,075.6 18.,712.4 45,038.6 21,143.4 8,761.1 12.382.3 4,920.1 2,867 .4 2,392.3 186.7
1960 17) 3,792 ! 233,071.9 126,734.6 104,051.3 31,244.3 19,693.5 ¢ 53,113.5 22,683.3 9,906.1 12.777.2 6,834.1 4,230.8 3,643.7 473 .4
1961 3,803 271,199.4 || 147,494.3%%) | 118,344.1%) | 36,489.4%)|21,430.3%). 60.,424.4 |29,150.2 |12,544.4 |16,605.8 8,008.8%1)1 4,991.8 4,392.0 634.5
1962 26) 3,805 302,040.3 163,196.5 132,880.2 40,037.1 23,137.8 69,705.3 30,316.3 12,951.3 17,365.0 8,370,020)| 5,291,5%6) 4,353.0%) 615.1
1962 26) 3,776 302,289.4 163,397.8 |133,080.9 40,064.2 |23,142.8 69,873.9 30,316.9 12,951.4 17.365.5 8,381.5%%)] 5,299.8%%) | 4,360.7%%) 615.1
1963 3,785%8) 341.682.0 | 185,210.4 149.659.4 43,326.2 24,811.0 81,522.2 35,551.0 14,823.0 20,728.0 8,710.6 5,385.7 4,500.5 362.7
1964 3,768 380,754.0 204,083.5%)(166,419.2%) | 46,272.4%2)] 25.934:8 94,212.0 37,664.3 16,266.9 21,397.4 9,583.6 6,129.5 5,423.4 395.6
1965 May 3,755 396,688.7 212,428.8 173,356.7 45,352.2 26,950.1 101,054.4 39,072.1 15,616.6 23,455.5 8,640.5 3,545.0 3,340.8 458.9
June 3,754 399,197.6 212,027.1 173,616.5 45,946.8 25,651.3 102,018.4 38,410.6 16,377.6 22,033.0 8,764.2 3,557.0 3,342.4 428.9
July 3,751 400,801.7 212,171.9 173,564.0 45,244.7 25.269.7 103,049.6 38,607.9 15.,404.2 23,203.7 8,719.2 3,472.1 3,147.2 409.5
Aug. 3,751 406,417 .4 216,356.5 '175,245.6 46,037.8 25,622.2 103,585.6 41,110.9 16,467 .0 24,643.9 8,825.5 3,522.4 3.092.1 408.2
Sep. 3,752 406,653.9 213,970.6 174,831.1 45,795.5 24,607.7 104,427.9 39,139.5 15.,474.4 23,665.1 9,566.9 3,933.9 3,440.3 444.1
Qct. 3,752 411,293.5 216,636.6 177,084.1 46,477.6 24,861.1 105,745 .4 39,552.5 14,935.2 24,617.3 9,783.8 3,936.3 3,367.2 459.5
Nov. 3,746 419,326.9 222,296.5 179,999.8 48,439.4 25,216.6 106,343.8 42,296.7 16,755.2 25,541.5 9,991.1 4,134.2 3,500.3 494.8
Dec. 3,746 425,262.5 229.105.1 187,475.3 50,150.3 26,647.4 110,677.6 41,629.8 16.508.7 25,121.1 10,344.3 4,250.8 3,976.6 411.6
1966 Jan. 3,735 424,418.8 226,697.9 185,921.1 ' 46,128.0 27.384.3 112,408.8 40,776.8 15,279.0 25,497.8 10.581.3 4,294.2 3,870.8 467.7
Feb. 3,736 427,811.9 229,232.5 187,266.1 46,020.7 27.505.6 |113,739.8 41,966.4 15.535.5 26,430.9 10.765.9 4,608.0 4.058.0 477.1
March 3,735 426,444.2 225,909.7 186,376.1 | 45,307.2 26,674.5 |114,394.4 39,533.6 15,015.7 24,517.9 10.846.5 4,675.4 4,019.4 480.9
Avpril 3,734 429,705.2 228,531.5 1 188,891.¢ ‘ 46,518.4 26,979.6 115,393.6 39,639.9 15.109.6 24.530.3 10,566.9 4,357.7 3,642.6 437.8
May ») ce .. e 191.197.3 47,669.5 27,379.4 116,148.6 e .- e ... LI e s
Commercial Banks
1962 Dec. 343 76,181.4 54,626.4 44,101.3 17,974.4 |15,230.5 10,896.4 10,525.1 5,942.0 4,583.1 | 2,504.5 1,652.6 1,607.4 611.7
1963 Dec. 360%) 84,220.6 60,298.0 48,588.1 :19,522.3 16,397.9 12,667.9 11,709.9 6,458.1 5,251.8 1 2,548.1 1,567.8 1,492.1 356.3
1964 Dec. 354 | 92,011.6 . 65,721.7 52,570.2 ! 20.613.5 17.275.9 14,680.8 13,151.5 7,622.9 5,528.6 ' 2.668.0 1.660.7 1,609.5 389.0
1965 Dec. 352 99,618.7 70,524.9 56,611.2 21.832.6 16,786.2 17,992.4 13.913.7 7,562.0 6,351.7 2.924.3 1.915.4 1.838.0 375.4
1966 Jan. 350 97.375.0 | 67,277.7 53,362.8 18.714.7 16,293.7 18,354.4 13,914.9 7,091.8 6,823.1 2,700.5 1,719.4 1.616.2 429.7
Feb. 351 96,880.9 66,743.4 52,791.1 18,272.7 15,958.2 18,560.2 13,952.3 7,110.3 6,842.0 2,840.4 1,892.5 1.804.8 442.0
March 351 1 96,233.7 65,786.4 51,762.1 17,871.5 15,190.5 18,700.1 14,024.3 7,433.8 6,590.5 2,832.5 1,931.5 1.818.6 448.1
Avril 350 ‘ 97,243.5 ' 66,799.6 53,052.6 18,510.2 15.569.7 18,972.7 13,747.0 7,429.3 6,317.7 2,580.0 1.656.6 1,478.8 433.0
Big Banks °) +)
\
1962 Dec. 6 33,958.7 29,046.5 24,416.1 10,181.2 7,960.1 6,274.8 } 4,630.4 3,317.8 1,312.6 99.6 64.5 63.4 76.5
1963 Dec. 6 36,929.8 31.623.4 26,728.3 10,966.3 8,485.4 7,276.6 | 4,895.1 3,271.2 1,623.9 61.3 29.5 ’ 28.4 8.3
1964 Dec. 6 39,308.6 33,921.8 28,620.3 11,568.2 8,663.7 B,388.4 5,301.5 3,725.4 1,576.1 58.7 32.3 31.2 7.9
1965 Dec. 6 41,726.0 35,767.8 30.529.8 12,204.7 8,030.9 10,294.2 5,238.0 3,463.3 1,774.7 107.0 44.1 44.0 7.1
1966 Jan. [ 41,384.7 34,015.9 29,021.0 10,617.5 7,866.4 10,537.1 4,994.9 3,311.6 1.683.3 211.2 145.0 144.9 6.7
Feb. 6 41,243.7 34,073.8 28.978.7 10,368.2 7.951.6 10.658.9 5,095.1 3,346.1 1,749.0 137.9 70.2 70.1 6.1
March 6 40,942.8 33,426.8 28,293.5 10,072.6 7,491.9 10,729.0 5,133.3 3,283.5 1,849.8 340.7 270.5 270.4 8.3
April 6 41,597.1 34,216.2 29,2354 10,591.4 7,752.4 10,891.6 4,980.8 ' 3,160.1 1,820.7 139.4 48.8 47.7 7.3
State, Regional and Local Banks )
‘ . . [
1962 Deec. 96 32,549.6 19,535.3 15,467.0 5,884.0 5,655.9 3,927.1 4,068.3 1,937.3 2,131.0 1,179.7 ! 736.4 735.4 207.1
1963 Dec. 98 36,617.3 22,112.8 17.316.9 6,525.0 6.203.1 4,588.8 4.795.9 2,372.6 2,423.3 1,155.4 667 .4 651.1 92.9
1964 Dec. 100 40,883.6 24,346.2 18,785.6 6,875.4 6,523.8 5,386.4 5,560.6 2,818.8 2,741.8 1,404.3 813.6 793.2 114.8
1965 Dec. 103 44,664.7 26,477.6 20,358.1 7,293.0 6,519.0 6,546.1 6,119.5 2,940.2 3,179.3 1,514.6 990.8 974.0 58.9
1966 Jan. 102 43,420.7 25,536.6 19,103.1 6,078.2 6,381.9 6,643.0 6,433.5 2,792.3 3.641.2 1,290.2 763.8 714.7 71.1
Feb. 103 43,153.7 25,090.8 18,717.0 i 5.976.0 6,025.6 6,715.4 6,373.8 2.745.6 3,628.2 1,397.7 880.3 836.3 79.9
March 103 42,954.5 24,875.9 18,488.6 | 5,889.3 5,821.1 6,778.2 6,387.3 3,012.5 3,374.8 1,252.1 771.1 i 722.1 94.4
April 103 43,225.5 ‘ 25,010.3 18,721.1 5.945.5 5,898.3 6,877.3 6,289.2 3,138.4 3,150.8 1,267.6 797.3 ! 686.8 86.4
Private Bankers +)
i 1 ' 1
1962 Dee. 204 7,155.6 } 4,837.0 3.,436.5 ; 1,591.8 1,180.6 664.1 1,400.5 584.7 815.8 832.9 588.2 §72.4 249.7
1963 Dec. 21928) 7,751.0 5,229.6 3,682.5 1,684.8 1,230.2 767.5 1,547.1 673.9 873.2 863.2 579.6 558.9 i 209.8
1964 Dec. 209 8,419.5 . 5,730.8 4,038.4 1,782.7 1,390.9 864.8 1,692.4 880.9 811.5 858.2 611.0 593.8 | 232.5
1965 Dec. 204 9,279.3 6,284.7 4,423.9 ; 1.,923.7 1.419.5 1,080.7 1,860.8 900.5 960.3 902.7 645.0 617.6 229.3
1966 Jan, 203 8,933.4 5,963.4 4,147.4 : 1,697.6 1,348.5 1.101.3 1,816.0 761.9 1,054.1 854.0 588.9 §71.7 282.0
eb. 203 8,898.2 5,866.9 4,0729 | 1.628.4 1,332.6 1,111.9 1.794.0 795.5 998.5 916.0 680.2 662.0 282.2
March 203 8,799.0 5,839.6 4,032.7 | 1,591.0 1,323.8 1,117.9 1,806.9 872.1 934.8 843.6 629.3 | 611.4 271.4
Avril 203 8,951,7 5,942.1 4,164.1 | 1.689.7 1,345.1 1,129.3 1,778.0 867.9 910.1 821.9 594.7 576.7 271.8
Specialised Commercial Banks +)
I i i
1962 Dec. 37 2,517.5 1,207.6 781.7 317.4 433.9 30.4 425.9 102.2 323.7 392.3 263.5 236.2 78.4
1963 Dec. 37 2,922.5 1,332.2 860.4 346.2 479.2 35.0 471.8 140.4 331.4 4682 ! 291.3 | 253.7 45.3
1964 Dec. 39 3,399.9 1,723.0 1,126.0 387.2 697.5 41.3 597.0 197.8 399.2 346.8 203.8 191.3 33,8
1965 Dec. 39 3,948.7 1,994.9 1,299.5 411.2 816.8 71.5 695.4 258.0 437.4 400.0 235.5 202.4 80.1
1966 Jan. 39 3,636.2 1,761.8 1,091.3 ! 321.4 696.9 73.0 670.5 226.0 444.5 345.1 221.7 184.9 69.9
Feb. 39 3,585.3 1,711.9 1,022.5 | 300.1 648.4 74.0 689.4 223.1 466.3 388.8 261.8 236.4 73.8
March 39 3,537.4 1,644.1 947.3 i 318.6 553.7 75.0 696.8 265.7 431.1 396.1 260.6 214.7 74.0
April 38 3,469.2 1.630.9 931.9 | 283.6 573.9 74.4 699.0 262.9 436.1 351.1 215.8 167.6 67.5
*) Figures printed in italics are only of limited comparability. — 1) Cf. “Statistisches Handbuch der Bank deutscher Lander 1948—1954%, observations on methods employed in Part IIl.
change in legal form. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — *) For detailed breakdown see Tables
Only new transactions entered into since Currency Reform. — ) As from July 1958 the commitments in respect of bonds sold in advance are uniformly combined, in the balance-sheet
previously it was also possible to deduct it from the assets. — ®) Partial amounts of the items “Borrowed funds”, “Own acceptances in circulation®, “Own drawings in circulation”,
figures for Central Bank lending to credit institutions as shown in Table Il A 3 are mainly due to the time-lag between the booking of Central Bank lending at credit institutions
counted and credited to the borrowers in account”; “endorsement liabilities on rediscounted bills”; “bills out of the banks® holding, forwarded for collection before due date*. —
capitulation account, cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954". — 12) Increase due to extension to all instalment credit institutions of the obligation to
not yet released, on pre-capitulation account at credit imstitutions in Berlin, — M) Increase due to re-defining, in October 1951, of the obligation to render returns. — 15) Decrease
report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total
together in December 1959 by showing, firstly, the figures excluding Saarland and, secondly, the figures including Saarland, — 1) As from December 1960 including amounts
bills. — 29 Statistical increase of about DM 100 million, — *!) Some DM 400 million out of a special credit transaction was regrouped, due to a change as to commitment, from
deposits DM 423 million). — 24) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit
the new range of institutions required to report. — ) Statistical decrease of some DM 115 million. — 26) Statistical increase of about DM 89 million. — *7) Statistical decrease of
decline of about DM 70 million. — 31) Statistical book transfer of about DM 1.7 billion between “Loans taken up for long periods” (decrease) and “Loans on a trust basis”
%) Statistical decrease of about DM 195 million. — 3%) Statistical increase of about DM 2,928 million. — 37) Statistical decrease of about DM 2,733 million. — ©) Deutsche Bank
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of the Credit Institutions (cont’d)

of DM Liabilities
Capital o
Own Bonds Loans wnds Lia~ Ow En[gz;ie' Rec?;‘ 15¢
accept- in taken up Loans including | Reserves Value Other bility drawiﬁ < | Tiabilt- | Deutsche Volume End of
ances cirea~ | -for long on a reserves Other for ad~ liabili- on in g ties on | Bundes of year
in Tation periods trust according | reserves specific | justments ties guaran~ cireu~ redis- bank business or
cixcu- . (4 years basis to Art. 10, purposes g 18) tees, lati ci ted cretcxlie 10) month
lation and over) Banking etc. adon %?IP’ 5 9
Law ills ) %)
All Banking Groups?
1.864.7 1,230.1 711.6 394.3 830.7 - - 1.148.7 112.7 2,214.7 - . 1949
1,851.7 1,809.9 5,152.7 728.7 1,148 .4 1.019.5 1,746.919) 1.407.3 142.1 3,493.7 5,057.6 . 1950
1,174.7 2,537.7 7,743.3 1,291.5 1,509.0 1,532.7 1,875.9 1,921.1 87.7 5,258.0 5,705.3 . 1951
715.8 3,361.9 10,869.6 2,327.9 2,049.4 1,838.2 2,162.6 2,575.7 96.2 5,283.4 4,149.7 64,534.4 1952
542.9 5,024.8 | 13,570.5 3,329.8 2,623.5 2,116.6 2,359.1 3,337.8 852 | 4,266.0 | 3,388.9 79,256.4 1953
478.8 8,698.3 15,767.0 6.656.9 3,055.2 2,471.2 2,895.4 4,402.7 70.2 4,585.6 3,371.9 100.652.0 1954
582.3 11,755 .4 18,584.0 ,749.8 3,806.1 2,873.4 3,630.9 5,380.6 80.3 6,105.9 4,759.1 120,139.2 1955
453.4 13,498.0 20,676.6 12,294.7®)| 4.572.7 3,340.0 3,930.8 5,845.3 61.5 4,563.6 3,257.7 135,165.2 1956
340.9 15,629.3 23,137.2 13,764.9 5,732.9 345.3 3,251.1 4,630.3 6,745.5 80.9 3,680.8 1.808.6 158,851.7 1957
267.0 19,983.6 24,970.1 14,734.1 6,813.6 449.0 2,026.8 1,373.7 4,937 .4 7,473.9 127.4 2.630.4 1,127.5 160,400.4 1958
536.7 | 25,890.7 |26.224.7 |16,380.0 8,168.1 502.9 2,223.0 1.443.9 5,925.8 7,928.9 232.1 2,274.30)| 1,418.1 206,910.7 1959
536.8 26,116.7 26,896.4 16,446.8 8,256.7 508.9 2,237.7 1473 4 6,061.9 8,050.7 237.5 2,348.5%9)| 1,446.9 210,381.0 195917)
635.0 29,627.2 29,806.1 17,905.0 9,652.6 543.6 2,453.3 1,666.0 7,214 .4 8,735.8 346.2 2,872.7 1,754.5 236.615.5 196017
585.6 35,591.9 35,003.9%) 20,329.0*)| 12,186.5 498.5 2,698.1 1.853.2 6,949.6% 9,327 .4 449.5 3,310.0 1,645.6 275,511.7 1961
629.1 | 42,154.0 |[38,578.0 |22.387.6%%)f 13,8294 522.2 2,828.4 2,025.5 7,519.6 9,997.9%7) 505.4 4,398.2 | 2,404.8 307,331.2 1962%6)
629.4 |42,154.0 |38.592.6 |22.398.6%)| 13,834.0 522.2 2,828.8 2,027 .4 7,523.1 9.996.2%7) 505.2 4,395.9 2,404.9 307,577.9 1962%%)
722.6 50,541.3 42,727 4 24,558.3 1 15,393.9 | 558.1 3,098.2 2,176.5 7,984.749)|] 10,964.2 532.5 4,067.8 2:156.0 346,843.2 1963
1.006.7 60,497.2 44,592.6%Y) | 28,577.0°9)| 17,298.8 585.6 3,447.1 2.405.2 8.676.7 11,869.4 512.3 5,289.8 3,462.1 387,076.6 1964
855.9 65,413.8 46,122.4 29.371.6 18.,463.2 646.6 3,785.8 2.630.2 8,329.9 12,263.8 543.5 6,807.1 4.599.2 404,654.7 May 1965
1,014.7 66,034.0 46,103.5 29,533.1 18,689.6 648.4 3,759.3 2,635.2 9,988.5 12,367.7 542.8 7,910.2 5,814.6 408,237.2 Tuye
1,054.8 67,118.5 46,155.3 29,901.4 18.866.6 649.0 3,730.7 2,640.0 9:794.3 12,464.2 551.4 8,199.4 5,866.3 410,086.8 Tuly
1,014.2 67,809.0 46,371.5 30,156.3 18,953.8 648.1 3,723.7 2:639.9 9:918.9 12,650.8 571.5 7:328.9 4,900.7 414,884.7 Aug.
1,075.2 68,188.2 46,478.5 30,350.1, 19,063.3 645.1 3,700.7 2+639.8 10,975.5 12,922.2 575.1 9,283.2 6,979.2 417,025.2 Sen.
1,018.4 | 68,714.8 | 46,977.2%9)| 30.794.4*) 19,108.8 643.4 3,678.0 2,639.8 | 11,298.3 13,254.1 576.5 8,331.5 6,072.6 420,759.7 Oct.
1,106.3 69,337 .4 47,456.0 31,103.2 19,128.7 643.0 3,666.4 2,643.9 11.954.4 13,434.7 575.1 7,748.5 5,176.7 428,338.8 Nov.
1,448.3 69,646.0 47,452.3 31,399.6 19,304.0 627.0 3,728.1 2,659.5 9,548.3 13,605.7 588.2 8,286.0 6,299.4 434,516.3 Dec.
1,358.5 | 70,595.6 | 47,239.8%)]34,529.159) | 16,719.7%") 632.9 3,920.6 2,704.4 9,439.0 || 14.143.9 538.8 9,197.0 | 6,397.7 | 434,748.2 Jan. 1966
1.209.9 71.169.0 47,303.2 34,784.4 16,881.7 645.5 4,059.3 2/783.5 8.,977.0 14,163.1 580.4 8,818.8 6,022.8 437.384.7 Feb.
1,380.7 71.557.2 47.710.7 34,965.5 17,205.8 682.0 4,107 .4 2,849.7 9,229.0 14,282.7 580.3 11,262.0 8,571.9 438,765.6 Maryh
1.,419.5 71,819.5 47,930.2 35,223 .4 17.389.4 701.3 4,006.9 2,884.2 9,232.4 14,233.2 581.5 11,027.6 8,089.8 441,887.2 Avril
- 72,109.7 PR P PP P PIEN P Mayl’))
Commercial Banks
508.4 4,376.6 4,816.4 1.476.9 4,004.3 16.6 1,108.6 580.8 2,161.9 6,665.7 28.9 2,863.9 2,072.0 79,323.9 Dec. 1962
616.2 5,263.4 5,253.8 1,631.8 4,272.1 10.7 1,226.4 618.7 2,481.4%9) (| 7.071.8 25.1 2,309.1 1,619.4 86,964.6 Dec. 1963
860.0 6,142.4 5,753.0 1,486.4 4,660.3 8.4 1,365.8 652.2 2,693 .4 7,629.2 29.5 3,015.6 2,517.7 95,422.5 Dec. 1964
1,260.3 7.039.6 6.310.0 1,500.7 5,101.3 15.7 1,438.5 719.9 2,783.5 8,697.1 36.8 4,497.0 3,658.1 104,457.2 Dec. 1965
1.166.9 7,149.7 6,385.7 1,510.6 5,113.1 16.2 1,516.0 725.2 3.813.4 8,898.2 33.3 4,822.8 3,733.1 102,618.4 Jan. 1966
1,034.0 7,255.1 6,391.0 1,566.5 5,163.5 16.1 1,621.6 743.6 3.505.7 8,841.4 34.0 4,872.1 3,997.9 102,260.3 Feb.
1,193.8 7,287.8 64724 1,574.9 5.316.4 10.9 1.637.3 755.8 3.365.5 8,946.9 38.8 5.864.0 5.004.1 102,460.7 March
1,263.1 7:295.7 6,467.5 1,576.7 5,362.5 17.3 1.600.4 780.7 3,500.0 9,051.1 43.0 5,553.4 4,474.9 103,221.0 April
Big Banks ©) +)
72.5 — 1,175.2 179.4 1,682.4 —_ 575.4 226.2 901.5 3,827.9 —_ 1,032.4 1.002.7 35,130.1 Dec. 1962
55.0 —_ 1.222.6 228.5 1,744.2 —_ 668.1 246.5 1,080.2 3,873.0 —_ 425.2 448.2 37,643.6 Dec. 1963
67.4 —_ 1,158.9 152.9 1,873.1 — 760.9 254.6 1,060.3 4,115.7 —_ 646.2 651.8 40,205.1 Dec. 1964
167.9 —_ 1.236.1 154.7 2,016.4 —_ 779.7 287.0 1,209.4 4,524.8 —_ 1.014.3 1.018.4 42,931.0 Dec. 1965
163.8 20.0 1,236.3 151.4 2,016.4 — 808.9 285.7 2475.1 4,628.7 —_ 1,166.6 1,218.6 42,782.7 Jan. 1966
97.6 31.0 1,239.2 177 .4 2,016.4 _ 869.9 287.7 2,312.8 4,578.5 e 1,355.8 <1,380.6 42.893.1 Feb.
267.1 31.0 1.234.4 177.1 2,106.4 —_ 882.1 294.3 2,182.9 4,639.5 _— 1.818.1 2:013.9 42,934.4 Mardh
242.3 31.0 1,247.8 175.1 2,134.6 5.8 870.1 297.5 2.237.3 4,663.0 —_ 1,544.5 1,527.9 43.374.8 April
State, Regional and Local Banks ™)
190.7 4,376.6 3,093.9 1,025.7 1,508.7 13.7 446.3 212.9 96 1,910.9 1.3 772.7 550.1 33.414.3 Dec. 1962
236.1 5,263.4 3,442.9 1,076.4 1,625.5 7.0 464.6 224.0 1,009.2%9) 2,209.3 1.3 770.4 560.3 37,485.0 Dec. 1963
3280.4 6,142.4 3,768.2 971.6 1.821.1 6.2 511.0 241.7 1,290.5 2,431.9 3.2 1,011.0 998.3 41,995.6 Dec. 1964
583.6 70294 4,116.2 885.4 2,025.3 12.6 547.3 259.1 1,213.6 2,916.9 2.2 1,661.6 1.489.9 46,422.0 Dec. 1965
529.2 7,119.5 4,192.7 891.6 2,032.4 13.3 590.4 265.9 958.9 2,955.6 1.8 1.831.1 1,338.2 45,387.9 Jan. 1966
506.0 7,196.7 4,192.5 898.3 2,065.7 13.2 624.8 271.2 §96.8 2,955.0 2.9 1,816.2 1.447.8 45,126.8 Feb.
491.5 7,226.0 4,250.8 204.2 2,119.8 3.1 628.0 272.1 926.0 3,036.9 3.0 2,085.1 1,604.1 45,169.2 Marech
511.3 7,234.3 4,267.7 904.6 2,131.8 8.2 603.8 291.7 994.2 3,077.8 3.7 2,023 .4 1,558.5 45,375.6 April
Private Bankexs +)
|
179.3 - 279.0 132.2 555.3 1.7 60.3 121.1 156.8 752.6 14.2 792.4 409.4 7,978.0 Dec. 1962
255.7 —_ 296.4 146.2 596.4 2.7 62.7 125.6 172.5 810.6 12.9 855.8 470.5 8,640.7 Dec. 1963
335.6 —_ 359.1 153.6 626.7 1.1 65.0 131.3 158.1 849.1 10.7 1,038.5 690.3 9,482.0 Dec. 1964
406.6 10.2 367.7 221.0 683.6 2.5 73.7 145.4 176.2 980.9 11.6 | 1,304.0 878.6 10,610.4 Dec. 1965
384.2 10.2 369.2 229.3 691.3 2.3 79.0 145.0 205.5 1,042.4 10.7 | 1.344.3 913.7 10,306.2 an. 1966
345.5 27.4 372.2 252.6 705.8 2.3 83.4 153.5 172.6 1,055.7 9.9 1,261.0 880.8 10,188.2 Feb
347.1 30.8 370.6 257.2 712.1 2.2 83.2 1571 155.5 1,033.0 10.7 1,510.9 1,099.5 10,337.8 March
391.5 30.4 373.2 260.8 714.9 2.8 82.2 159.0 172.9 1,060.8 9.3 1,530.7 1,131.2 10,512.9 April
Specialised Commercial Banks +)
65.9 —_ 268.3 139.6 257.9 1.2 26.6 20.6 137.5 174.3 13.4 266.4 109.8 2,801.5 Dec. 1962
69.4 — 291.9 180.7 306.0 1.0 31.0 22.6 219.5 178.9 10.9 257.7 140.4 3,195.3 ec. 1963
76.6 — 466.8 208.3 339.4 1.1 28.9 24.5 184.5 232.5 15.6 319.9 177.3 3,739.8 Dec. 1964
102.2 —_— 590.0 239.6 371.0 0.6 37.7 28.4 184.3 274.5 23.0 517.1 271.2 4,493.8 Dec. 1965
89.7 — 587.5 238.3 373.0 0.6 37.7 28.6 173.9 271.5 20.8 480.8 262.6 4,141.6 Jan. 1966
84.9 —_— 587.1 238.2 375.6 0.6 43.5 31.2 123.5 252.2 21.2 439.1 288.7 4,052.2 Feb.
88.1 —_ 616.6 236.4 378.1 0.6 44.0 32.3 101.1 239.5 25.1 449.9 286.6 4,019.3 March
118.0 -— 578.8 236.2 381.2 0.5 44.3 32.6 95.6 249.5 30.0 454.8 257.3 3.957.7 Avril
— %) Aleerations are due, in general, to merging or liquidation of institutions, or to the establishment of mew institutions; decrease in number of “Private Bapkers” is also due to
I A 9 and IIT A 10. — %) See “Credit Cooperatives (Raiffeisen)”, footnote 1), and “Instalment Credit Institutions”, footnotes M), %), ), — © Documentary credits, cash advances.
statistics, with “bonds in circulation®. — 7) As from February 1952, including global adjustment of values which, since then, has been entered by all institutions on the liabilities side:
“Endorsement liabilities on rediscounted bills*. Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the
and at the Deutsche Bundesbank. — %) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — 19 Items: “balance-sheet total”; “own drawings in circulation, dis-
uy Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-
render returns. Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks”. — 1) Including DM 249.7 million of deposits,
due to alteration of the obligation of the credit cooperatives (Raiffeisen) to render retums. Whereas up to end-December 1954 those credit cooperatives (Raiffeisen) were required to
on 31 December 1953 was at least DM 500,000. — 1) Statistical decrease of about DM 567 million. — y As from January 1960 including Saarland. The rows of figures were linked
credited in respect of savings premiums (Savings Premiums Law of 5 May 1959). — 16) After cJimination of “other endorsement liabilities“ not resulting from rediscounting of
“Borrowed funds® to “Loans on @ trust basis”. — 22y Statistical decrease of DM 920 million. — %) Statistical increase of DM 576 million (sight deposits DM 153 million, time
cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and
about DM 99 million. — 2) Inclusion of previously unrecorded Private Bankers with amall volume of business. — ) Statistical decline of about DM 870 million. — 39) Statistical
(increase). — ) Statistical decrease of about DM 122 million. — %) Statistical decrease of about DM 205 million. — %) Statistical increase of about DM 205 millfon. —
AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — -) Sub-group of “Commercial Banks”. — I) Provisional.
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Assets Millions
Cash reserve?) Bills Treasury bills and
1}:1':;2?1‘() non-interest-bearing
Matured Treasury bonds %)
bonds, Med s
interest ium- ri-
Nun}ber among | Balances m;:,ms wl-:lm etclleln
End of o " Total which: on 8!11119;]3. dividend among notes and Bonds
mnon31 rielf:t‘;;_g of Balances | Postal ‘:1 ich : 4,| coupons, which: (Kassen- | syndicate | ©f
: assets Total at Cheque ondemand,| 4 oques, Total Commer- . obliga- | partici- | ,O""
tions h G F
. Deutsche |" account | Total | OF Witl and cial vemman | TOTEIEN | tionen) | pations | 'SP
) Bundes- . maturities | . ' bills issuers issuers ) )
bank | of less collec-
than tion
90 days

Central Giro Institutions©)

1962 Dec. 12 38,662.5 1,195.4 1,155.5 54.2 5,007.3 2,049.5 154.3 1.893.4 1,757.7 1,432.0 82.7 615.5 2,481.4 71.6
1963 Dec. 12 44,517 .4 1,282.5 1,238.8 46.0 6,348.7 2,290.4 177.8 1.850.2 1,733.5 1,642.7 137.8 801.0 2,755.7 79.4
1964 Dec. 12 49,380.0 1.392.2 1,348.3 44.8 6,290.1 2,920.5 144.4 2,119.3 2,012.1 1,366.2 155.6 978.9 3.034.1 103.5
1965 Dec. 12 55,710.5 1,540.0 1,491.1 56.9 7,362.2 3,986.0 153.0 2,379.5 2,261.5 1.146.8 93.8 1.061.6 3,142.7 141.5
1966 Jan. 12 55,785.7 562.9 517.1 24.6 8,324.1 4,384.7 178.7 1,942.4 1,828.1 1,169.7 93,7 977.5 3,255.0 307.3
Feb. 12 56,403.0 ‘376.0 329.5 18.6 8,727.9 4,130.4 147.7 2,085.2 1,981.5 1.183.7 33.7 993.9 3,267.3 390.7
March 12 55,705.3 505.6 458.6 13.9 7.975.6 3,304.4 216.9 1,727.8 1,618.8 1,083.7 33.7 998.3 3.225.3 459.8
Avril 12 56,090.5 395.7 344.6 23.0 8,306.9 3,584.8 126.7 1.833.7 1.725.3 "1,043.7 33.7 991.9 3,180.6 446.2
Savings Banks
1962 Dec. 867 72,419.6 4,358.4 3,732.1 68.5 7.233.6 2,940.8 188.3 2,088.5 1.836.9 5.4 -_— 152.4 9,433.3 —_—
1963 Dec. 866 82,064.8 4,809.4 4,124.0 70.4 8,164.2 3,306.7 198.8 2,245.1 1,991.4 1.3 —_— 184.5 |[10.673.0 —_
1964 Dec. 864 92,721.3 5,771.9 5,080.8 70.7 8,200.2 3,116.5 202.0 2:361.9 2,116.7 0.6 —_ 177.7 |[12,362.9 —
1965 Dec. 864 |[105.787.7 6,266.9 5,498.9 74.2 9,538.3 3.694.6 224.9 2,516.6 2,263.5 15.8 — 330.0 14,296.3 —_
1966 Jan. 862 1106,702.2 6,804,7 5,921.5 89.3 9,429.8 3,624.9 205.1 2.376.7 2,129.5 15.8 _— 336.7 14,323.8 _—
Feb. 862 [108,263.1 6.747.2 5,853.4 101.4 10,149.4 3,924.4 224.1 2,425.6 2,184.3 16.8 —_ 348.8 14,439.3 —
March 862 ||108,772.2 7,051.6 6.080.3 85. 9,244.4 3,222.4 215.5 2,435.4 2,187.5 16.8 -_— 3644 | 14.516.3 —_
Avril 862 11109,795.4 7.074.6 6,139.8 76.6 9.425.7 3,155.3 225.6 2,445.0 2,194.8 16.8 —_ 358.2 14.611.7 —
Central Institutions of Credit Cooperatives+)%
1962 Dec. 18 6,737.0 549.2 531.4 29.8 1,685.6 528.2 104.7 405.7 379.4 - -— 142.4 553.6 —
1963 Dec, 18 7.853.2 642.8 623.8 28.7 2,276.3 633.6 107.7 382.0 354.9 —_— _— 156.4 687.5 —_—
1964 Dec. 18 B,982.9 746.6 728.1 28.1 2,540.2 601.5 103.8 419.5 391.7 -— —_ 222.1 929.0 _—
1965 Dec. 18 10,409.4 847.9 826.8 32.5 3,044.7 619.0 114.9 441.1 428.8 —_ —_ 233.0 1,137.2 -
1966 Jan. 18 10,450.0 929.4 905.1 20.7 3,101.6 625.4 83.5 365.9 353.3 — —_ 234.1 1,130.3 —_
Feb. 18 10,451.0 850.9 827.1 18.5 3.144.6 547.4 74.8 392.3 382.3 —_ —_ 224.9 1,130.8 -_—
March 18 10.,028.5 848.3 822.9 14.3 2,723.9 386.9 72.2 290.5 279.3 —_ —_ 227.0 1,139.4 —_—
April 18 10.060.3 862.8 836.7 17.9 2,663.8 507.8 76.2 302.6 290.7 —_ -_ 219.5 1,145.7 -_—
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1962 Dec. 5 2,069.7 75.4 71.8 4.4 614.2 228.1 54.4 111.1 101.5 _— - 73.8 170.2 —_
1963 Dec. 5 2,439.3 68.7 64.8 4.8 732.5 252.2 64.0 . 97.9 86.3 —_ —_— 100.1 233.9 —
1964 Dec. 5 2,922.8 72.6 68,9 4.1 926.9 305.2 §9.9 105.1 95.9 _— _— 113.3 336.6 -—
1965 Dec, 5 3,372.0 84.8 80.3 5.1 1,046.6 328.4 62.7 121.2 112.7 —_— —_ 97.4 443.0 —_
1966 Jan. 5 3,311.0 99.8 95.9 1.6 1,010.4 337.7 42.5 98.1 89.5 — -_ 93.4 444.3 -—
Feb. 5 3,286.8 49.1 45.3 1.7 1.036.9 286.7 44.9 94.0 §8.1 _— -— 87.0 445.9 —_
March 5 3,098.0 63.1 58.4 1.3 820.3 167.8 46.3 85.5 79.1 —_ —_ 88.5 451.5 -
Avril 5 3,085.0 51.7 46.7 2.3 796.5 167.0 51.5 83.0 76.0 —_ — 30.6 451.4 —_
Central Institutions of Credit Cooperatives (Raiffeisen)
1962 Dec. 13 4,667.3 473.8 459.6 25.4 1,071.4 300.1 50.3 294.6 277.9 —_— —_— 68.6 383.4 —_
1963 Dec. 13 5,413.9 574.1 559.0 23.9 1,543.8 381.4 43.7 284.1 268.6 -_— _ 56.3 453.6 _
1964 Dec. 13 6,060.1 674.0 659.2 24.0 1,613.3 296.3 43.9 314.4 295.8 -— -_— 108.8 592.4 _—
1965 Dec. 13 7,037.4 763.1 746.5 27.4 1,998.1 290.6 52.2 319.9 316.1 —_ —_ 135.6 694.2 —_
1966 Jan. 13 7,139.0 829.6 809.2 19.1 2,091.2 287.7 41.0 267.8 263.8 -_— —_— 140.7 686.0 —_
Feb. 13 7,164.2 801.8 781.8 16.8 2.107.7 260.7 29.9 298.3 294.2 —_ -— 137.9 684.9 —_
March 13 6,930.,5 785.2 764.5 13.0 1,903.6 219.1 25.9 205.0 200.2 -_— -_ 138.5 687.9 —_—
April 13 6,975.3 811.1 790.0 15.6 1.867.3 340.8 24.7 219.6 214.7 _— — 138.9 694.3 —
Credit Cooperatives™)
1962 Dec.1®) 2,236 18,563.8 1,128.7 850.9 60.2 2,344.8 1.415.7 126.9 997.5 914.8 —_ -_— 12,2 1,087.2 —
Dec.19) 2,207 18,8129 || 1.133.3 851.0 61.1 | 2.395.3 | 1.437.7 1289 | 1.002.2 919.1 — — 122 | 10937 -
1963 Dec. 2,207 21,800.2 1,193.8 891.5 64.4 2,843.2 1,837.8 128.8 1,101.7 1,016.5 —_ —_ 20.8 1.317.4 _—
1964 Dec. 2,203 25,298.5 1,359.7 1,044.6 63.6 3,339.0 2,132.2 140.2 1,158.3 1,075.1 — —_— 20.1 1,696.5 —_
1965 Dec. 2,195 29,577.4 1,496.4 1,152.2 68.9 3,898.1 2,394.1 150.6 1,334.9 1,245.3 —_ — 25.8 1,988.5 —_
1966 Jan. 2,195 29.777.2 1,629.8 1,291.4 68.1 3,938.2 2,383.3 139.2 1,252.0 1,160.9 0.6 —_ 23.5 1,987.8 _—
Feb. 2,195 30.136.5 1,587.7 1,246.4 69.9 4,091.2 2,446.7 161.4 1.281.2 1,190.2 1.5 — 21.6 1,991.0 _—
March 2,195 30,173.5 1,592.9 1,254.7 64.7 3,746.0 2,092.5 144.9 1.253.5 1,159.3 4.0 — 21.5 2,006.5 —
Avril 2,19'4 30,620.1 1,615.0 1,293.1 61.6 3,835.0 2,220.9 155.3 1,255.8 1,161.1 4.5 —_— 21.5 2,006.9 —_—
Credit Cooperatives (Schulze-Delitzsch)
1962 Dec. 758 | 11.248.3 329.1 657.0 352 | 11916 841.9 36.8 792.6 724.2 — - 8.4 771.6 -
1963 Dec. 759 | 12,945.5 864.0 681.3 372 | 14162 | 1.029.7 88.0 870.5 801.0 — —_ 1.6 902.1 -
1964 Dec. 757 | 14,959.7 973.3 785.4 349 | 17232 | 1.2363 93.7 915.8 8485 - - 132 | 11293 —
1965 Dec. 756 1117.385.8 || 1.059.4 852.5 383 | 19973 | 1.394.7 103.2 | 1,054.8 984.7 - - 161 | 1,2970 -
1966 Jan. 756 117,488.1 | 1.187.2 973.5 367 | 1.954.4 | 1.308.5 93.7 982.0 909.6 — — 141 | 1730171 —_
Feb. 756 | 17,7223 | 1.1a8.4 933.2 322 | 2,077.2 | 1.376.0 1121 | 1,005.5 9338 - - 124 | 1.295.9 -
March 756 || 17.691.0 | 1.151.6 535.6 320 | 1.858.1 | 1.1566 995 967.1 8924 — - 123 | 13017 -
April 755 [17.978.2 || 1.1825 9736 32.8 | 1.903.4 | 1.234.5 106.0 268.2 893.6 — - 123 | 1.302.7 —
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table Il A 5)
1962 Dec.1) 1.478 | 7.315.5 299.6 193.9 250 | 1.153.2 573.8 ’ 40.1 204.9 190.6 — —_ 3.8 315.6 _
Dec.1®) 1,449 7,564.6 304.2 194.0 25.9 1.203,7 595.8 | 42.1 209.6 194.9 —_ — 3.8 322.1 -—
1963 Dec. 1,448 8,854.7 329.8 210.2 272 1,427.0 808.1 | 40.8 231.2 215.5 — — 9.2 415.3 —_
1964 Dec. 1.446 10,338.8 386.4 259.2 28.7 1,615.8 895.9 46.5 242.5 226.6 -— — 6.9 567.2 _—
1965 Dec. 1.439 12,191.6 437.0 299.7 30.6 1,900.8 999.4 47 .4 280.1 260.6 _— —_— 2.7 691.5 -—
1966 Jan. 1,439 12,289.1 442.6 317.9 31.4 1,983.8 1,074.8 45.5 270.0 251.3 0.6 —_ 9.4 686.7 -—
eb, 1,439 12,414.2 439.3 313.2 37.7 2,014.0 1,070.7 49.3 275.7 256.4 1.5 — 9.2 695.1 —_
March 1,439 12,482.5 441.3 319.1 32.7 1,887.9 9 45.4 286.4 266.9 4.0 — 9.2 704.8 _—
Avril 1,439 12,641.9 432.5 314.5 28.8 1,931.6 986.4 49.3 287.6 267.5 4.5 —_ 9.2 704.2 -—
%) to 7y and ®): see footnotes so numbered on first page of Table Il B 1. — 1) In Décember 1962 the obligation to render returns was newly defined for the credit cooperatives
December figures are shown for both the old and the new range of institutions required to report. — 1) Statistical decline of about DM 90 million. — ) Statistical declire of
©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions”. — ) (Schulze-Delitzsch) and (Raiff-
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II1. Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Assets
Debtors Long-term lending Note:
Covering Mortgage loans
claims
ufad‘:: ;E: comprised in: .
Equali- Currency Loans Real Other
sation Conversion di . on a Partici~ estate assets End of
claims Compensa- Total Non- Credit Total Non-~ Crediz trust pations and Y month
9 tion, “Old banks instiea- banks institu- basis Long- Loans buildings
Savings*, tions tions terri on &
and Equal- lending trust
isation of basis
Burdens )
Central Giro Institutions®) ,
274.8 26.3 3,631.8 3,252.9 378.9 | 180864 [15.781.5 | 2,304.9 3,274.0 | 45847 | 2.324.9 63.2 123.3 194.9 Dec. 1962
282.7 26.5 3,964.5 3,546.9 417.6 | 21,049.6 | 18,281.4 | 2,768.2 3,687.1 5,344.0 | 2,648.4 70.1 136.4 178.7 Dec. 1963
301.8 26.6 4,351.7 | 3,860.1 491.6 | 24,553.9 |21,313.0 3,240.9 1,086.2 | 6,334.0 3,088.8 76.1 140.6 214.0 ec. 1964
287.8 26.5 5,513.9 4,999.7 514.2 | 27.469.5")] 23,627.6)| 3,841.9 4,842.4%)| 7,139.2 3,525.9 125.4 154.6 212.4 Dec. 1965
306.9 26.6 5,542.9 | 4,902.3 €40.6 | 27.691.4 | 23,796.7 | 3,894.7 4,891.5 7,217.8 3,558.9 126.1 157.4 207.0 Jan. 1966
309.1 26.7 5,561.4 5,054.0 507.4 |27.873.2 |[23,936.3 3,936.9 4,908.1 | 7.265.5 3,569.1 131.3 154.8 213.7 Feb
307.1 26.7 5,739.8 5,116.7 §23.1 |27.941.4 |23.978.4 | 3.963.0 4,943.9 7,302.4 3,602.6 131.1 144.5 230.2 March
310.0 26.9 5,783.7 5,189.4 594.3 | 28,085.6 | 24,110.8 3.974.8 4,982.7 | 7.375.4 3,634.9 141.6 157.1 2203 April
Savings Banks
2,396.7 1,091.6 9.060.0 89027 | 1573 [30.3523 |[29.129.9 1,222.4 3,329.8 [20,182.0 | 2.455.6 245.5 | 1.262.5 1,152.8 Dec. 1962
2,359.2 1.269.5 10.402.1 | 10,226.6 175.5 | 35,247.4 | 34,165.9 1,081.5 3,464.2 123.605.2 | 2,552.6 275.3 1,369.8 1,330.6")| Dec. 1963
2,347.1 1,481.4 11,8175 | 11,619.2 198.3 | 40,745.6 | 39,830.2 915.4 3,760.8 | 27,383.6 2,777.2 3004 | 1,502.3 1,618.3 Dec. 1962
2,339.1 1,635.6 13,912.6 |13.713.3 198.8 | 46,687.6 | 45,881.0 306.6 3,985.1 | 31,403.4 2,942.9 331.5 | 1.702:0 | 1,931.2 Dec. 1965
23353 1,689.5 14,068.4 | 13,863.3 2051 { 47,0729 | 46,256.0 816.9 4.000.5 | 31,594.6 2,962.0 346.6 1,691.9 1,915.2 Tan. 1966
2,335.5 1,690.7 14.254.2 | 14,044.6 209.6 | 47.478.4 | 46,660.5 817.9 4,016.1 | 31.869.3 2,972.3 346.2 17072 | 1.982:2 Feb.
2,337.2 1,710.2 14.906.4 | 14.677.0 229.4 | 47,8857 |47.079.0 806.7 4,006.6 |[32,160.9 2,963.3 346.4 1,720.5 1,929.3 March
2,334.5 1,747.9 15,142.8 | 14,920.1 222.7 | 48,253.8 | 47.448.0 805.8 4,042.2 | 32,465.6 2,975.1 348.7 1,740.8 1,950.5 Avril
Central Institutions of Credit Cooperativest)*)
84.8 5.3 1,074.5 650.4 424.1 1,614.5 505.8 1,108.7 276.8 87.7 21.6 31.4 53.6 125.1 Dec. 1962
99.6 5.4 1,124.0 722.8 4071.2 1,919.0 530.9 1.388.1 286.6 88.4 21.7 33.3 57.9 46,01 Dec. 1963
97.2 5.5 1,164.8 755.4 409.4 2,282.9 556.2 | 1,726.7 296.6 9.0 11.8 333 60.4 52.9 ec. 1964
107.8 5.5 1,283.9 822.2 461.7 | 2,636.2 571.9 2,064.3 310.8 84.8 16.4 62.7 70.2 31.0 Dec. 1965
108.6 5.5 1,251.9 840.9 411.0 2,672.5 572.9 | 2,099.6 312.1 84.6 16.4 62.9 70.5 100.5 Jan. 1966
108.5 5.5 1,251.4 846.7 404.7 2,706.2 585.3 2,120.9 312.4 84.7 16.5 63.1 70.1 97.0 Feb
108.6 5.5 1,329.3 952.1 477.2 2,743.0 5935 | 2,149.5 313.1 4.8 17.5 63.2 70.3 79.9 March
108.6 5.6 1,348.7 843.4 505.3 2,778.0 600.1 | 2,177.9 314.2 l 84.7 17.7 63.6 70.7 82.4 April
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
11.0 0.4 2202 65.7 154.5 592.5 44.3 548.2 84.6 — — 11.5 15.1 30.9 Dec. 1962
20.7 0.4 225.2 68.9 156.3 757.5 59.3 698.2 88.9 — — 11.7 17.5 15.51%)| Dec. 1963
20.4 0.4 211.4 77.3 134.1 930.6 71.8 858.8 92.0 — - 11.6 17.4 205 Dec. 1964
20.1 0.4 253.2 90.6 162.6 | 1,059.6 83.4 976.2 94.9 — — 200 24.1 38.9 Dec. 1965
2071 0.4 254.3 98.2 156.1 1,069.3 81.6 987.7 95.3 — — 20.2 24.0 37.3 Jan. 1966
20.0 0.4 256.2 98.3 157.9 | 1.070.6 81.9 988.7 95.3 — - 20.2 23.8 40.8 Feb.
20.1 0.4 271.9 96.3 1751 1,076.8 85.1 991.7 95.1 — — 20.6 23.8 32.8 March
20.1 0.4 281.9 101.5 180.4 | 1,086.9 86.5 1,000 .4 95.4 — — 21.0 23.8 38.5 April
Central Institutions of Credit Cooperatives (Raiffeisen)
73.8 4.9 854.3 534.7 269.6 | 1,022.0 461.5 560.5 192.2 87.7 21.6 19.9 38.5 94.2 Dec. 1962
78.9 5.0 898.8 653.9 244.9 1,161.5 471.6 689.9 197.7 88.4 21.7 21.6 40.4 30.58) Dec. 1963
76.8 5.1 953.4 6781 2753 1.352.3 484.4 867.9 204.6 89.0 11.8 217 43.0 32.4 Dec. 1964
87.7 5.1 1,030.7 731.6 299.1 1,576.6 488.5 | 1,088.1 215.9 84.8 16.4 2.7 46.1 4.1 Dec. 1965
38.5 51 997.6 742.7 254.9 1,603.2 491.3 1,111.9 216.8 84.6 16.4 2.7 46.5 63.2 Jan. 1966
88.5 5.1 995.2 748.4 246.8 1.635.6 503.4 | 1,132.2 217.1 84.7 16.5 42.9 46.3 56.2 Feb.
88.5 57 1,057 4 7553 302.1 1,666.2 508.4 | 1,157.8 218.0 34.8 17.5 42.6 46.5 47.1 March
88.5 5.2 1,066.8 741.9 324.9 1,691.1 513.6 1,177.5 218.8 84.7 17.7 42.6 469 43.9 April
Credit Cooperatives™)
620.5 196.9 6,539.3 6,526.9 12.4 3,988.0 3,946.8 41.2 393.0 1,542.8 127.5 87.5 549.6 431.5 Dec.191962
606.3 193.2 6,611.1 6,598.6 125 | 40917 | 4.050.0 41.7 404.0 1,613.7 135.1 86.1 557.6 436.2 ec.l
598.5 225.8 7.,509.9 7,499.2 10.7 5,185.1 5,134.8 50.3 393.8 2,020.3 134.6 90.6 6273 499.1 ec. 1963
588.7 263.4 8,414 .4 8,397.8 16.6 | 64837 6,426.4 57.3 381.7 2,440.1 139.6 %62 716.5 576.5 Dec. 1964
8 295.6 9,740.8 9,720.3 20.5 | 8,002.4 7,941.4 61.0 374.1 3,059.1 137.4 119.9 820.2 685.4 Dec. 1965
575.6 297.4 9,784.6 9,764.9 197 8,118.8 8,052.3 66.5 374.9 3,110.0 137.7 120.7 823.8 642.2 Jan. 1966
574.8 298.3 9,866.2 | 9.849.1 19.1 8,216.5 8,149.9 66.6 374.9 3,215.4 138.2 121.7 830.1 646.5 e
574.7 304.9 10.153.2 | 10.133.8 19.4 | 83372 8,267.7 §9.5 3722 | 3,261.6 137.8 122.1 836.2 639.0 March
574.9 308.7 10,364.0 | 10,343.5 20.5 3,449.5 §,380.4 69.1 373.3 3,295.3 137.2 122.8 844.1 627.2 Avril
Credit Cooperatives (Schulze-Delitzsch)
347.0 102.9 £,092.7 | 4.080.9 11.8 | 2,205.3 2,173.3 32.0 232.6 1,008.2 74.1 41.9 302.9 207.7 Dec. 1962
3421 7 4,678.3 4,667.9 10.4 | 2.759.9 | 2.721.6 38.3 225.1 1,244.4 72.4 44.8 343.3 237.7 Dec. 1963
336.0 149.8 5,242.5 5,226.0 16.5 | 3,420.3 3,378.9 41.4 214.2 1.438.3 72.7 47.6 391.8 274.1 Dec. 1964
329.3 170.3 6,061.6 6,041.8 193 4,205.6 4,163.8 41.8 205.5 1,798.6 70.0 64.7 445.8 336.9 Dec. 1965
329.2 172.0 6,111.7 6,092.6 19.1 42675 | 4219.6 47.9 205.8 1,819.2 70.8 65.0 447.4 320.3 Tan. 1966
329.2 1724 6,178.4 6,160.0 18.4 4,314.0 | 4.266.3 47.7 205.9 1,851.9 70.9 65.2 4503 323.2 Feb.
329.0 176.6 6.345.8 6,327.2 166 | 4.372.4 4,324.4% 48.0 203.3 1,879.3 71.0 65.5 452.3 323.8 March
329.1 179.0 6,:483.5 6,463.7 19.8 4,429.7 | 4.381.1 48.6 203.5 1,900.0 70.6 65.9 455.9 323.7 Awril
| Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIT A 5)
273.5 94.0 2,446.6 2,446.0 0.6 1,782.7 1,773.5 9.2 160.4 534.6 53.4 45.6 246.7 223.8 Dec.191962
2593 90.3 2,518.4 2.517.7 0.7 1,886.4 1.876.7 9.7 171.4 605.5 61.0 44.2 254.7 228.5 Dec 1
256.4 101.1 2,831.6 | 2,831.3 0.3 24252 | 2.413.2 12.0 168.7 775.9 62.2 45.8 284.0 261.4 Dec. 1963
252.7 113.6 3,171.9 | 3.171.8 0.1 3,063.4 3,047.5 15.9 167.5 1,001.8 66.9 48.6 324.7 302.4 Dec. 1964
246.5 125.3 3,679.2 | 3.678.5 0.7 3,796.8 3,777.6 19.2 168.6 1,260.5 674 552 374.4 348.5 Dec. 1965
246.4 125.4 3,672.9 3,672.3 0.6 3,851.3 3,832.7 18.6 169.1 1,290.8 66.9 55.7 376.4 321.9 Tan. 1966
245.6 125.9 3,689.8 3,689.1 0.7 3,902.5 3,883.6 18.9 169.0 1,363.5 67.3 56.5 379.8 323.3 Feb.
245.7 128.3 3,307.4 | 3,806.6 0.8 3.964.8 3,943.3 21.5 168.9 1,382.3 66.8 56.6 383.9 315.2 March
245.8 129.7 3,880.5 3,879.8 0.7 4,019.8 3,999.3 20.5 169.8 1,395.3 66.6 56.9 388.2 303.5 Avril

(Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The
about DM 10 million. — %) Statistical decline of about DM 80 million, — 1) Statistical decrease of about DM 205 million. — ) Statistical increase of about DM 205 million. —
cisen). — X) Without Deutsche Genossenschaftskasse, which is included in the growp “Credit Institutions with Special Functions™.

91



I, Credit Institutions
B. Iuterim Statements

1. Interim Statements

Liabilities Millions
Deposits Borrowed funds 1)
Deposits by non-banks %) Interbank deposits among which:
¢ Number i g:f:;;:ienrms Credits
o Total | 8 availed
End of reporting of ! of by
month institu- liabili- Total Total among | customers
tions ties Total Sight Time Savings Total Sight Time which: with
) deposits | deposits deposits deposits | deposits Total from credit
: :)‘t)a credit institu-
: institu- tions
i tions abroad
! 1 5)
|
Central Giro Institutions©®)
1962 Dec. 12 38.662.5 14.923.1 5.050.4 1.757.1 3.065.6 227.7 9.872.7 3.034.6 6,838.1 684.4 149.9 130.1 0.2
1963 Deec. 12 44.517.4 17.147.3 5.389.3 1.770.8 3,348.3 270.2 11.758.0 3,732.1 8.025.9 689.9 125.1 9.7 2.2
1964 Dec. 12 49,380.0 17.723.7 5,408.7 1.792.1 3,311.4 305.2 12,315.0 3,740.4 8,574.6 833.7 354.8 322.1 3.0
1965 Dec. 12 55,710.5 20,421.2 6,002.4 2,021.4 3.627.6 353.4 14,418.8 4,294.9 10.123.9 863.8 373.5 311.3 8.5
1966 Jan. 12 55,785.7 20,285.5 6,455.2 1,888.8 4,212.7 353.7 13,830.3 3,662.1 10,168.2 766.2 221.2 202.5 10.1
Feb. 12 56,403.0 ©20,969.8 6,580.7 1,871.6 4,350.3 358.8 14.389.1 3,929.6 10,459.5 659.7 185.2 133.7 8.7
Mar_ch 12 55,705.3 1 19,881.4 6.626.9 1.798.9 4.464.6 363.4 13.254.5 3,379.6 9.874.9 726.4 179.4 112.4 7.3
April 12 56,090.5 20,031.5 6,532.¢ 1,778.8 4.,388.1 365.7 13.498.9 3,481.8 10,017.1 £13.5 228.6 122.6 3.7
Savings Banks
1962 Dec. 867 72.419.6 60.938.0 60,501.% 12.411.4 3.683.2 44,406.9 436.5 133.1 303.4 250.7 121.3 16.1 —
1963 Dec. 266 82.064.8 69.339.7 68.907.4 13.498.6 3.592.5 51.816.3 432.3 159.4 272.9 271.0 131.9 8.3 0.0
1964 Dec. 864 : 92,721.3 78,236.9 77.738.6 14,633.7 3.392.0 59.712.9 498.3 198.7 299.6 291.1 145.8 20.6 -
1965 Dec. 864 : 105,787.7 89,722.8 89,180.0 16,051.9 3,763.6 69,364.5 542.8 179.6 363.2 225.7 76.8 45.1 bt !
1966 Jan, 862 106,702.2 90,705.0 90,186.9 15,919.3 3,938.8 70,328.8 518.1 176.1 342.0 321.5 176.8 109.7 0.0
Feb. 862 108,263.1 92,172.3 91.647.4 16,259.7 4,209.1 71,178.6 524.9 173.0 351.9 288.7 148.3 17.4 0.0
Mar;h 862 108.772.2 92.283 .4 91,728.% 16.077.7 4.096.2 71,5546 554.9 + 1954 359.5 339.8 223.7 89.5 0.0
Avpril 862 109,795.4 93,073.9 92,507.% 16,354.0 4,069.3 72,084.5 566.1 174.8 391.3 331.6 215.9 74.7 0.0
Central Institutions of Credit Cooperatives )%
1962 Dec. 18 6,737.0 4,613.3 724.0 313.3 295.0 115.7 3.889.3 1.788.0 2,101.3 72.9 31.5 50.5 —
1963 Dec. 18 7,853.2 5.436.7 877.5 397.6 351.3 128.6 4,559.2 2,177.1 2,382 BR].S 37.0 36.0 —_
1964 Dec. 18 8,982.9 6,195.2 1,012.7 435.8 4351 141.8 5,182.5 2.385.1 2.797.4 44.1 25.2 25.2 —_
1965 Dec. 18 10.409.4 7,173.5 1,203.3 491.6 553.1 158.6 5,970.2 2,607.0 3,363.2 55.7 37.3 37.3 —_
1966 Jan. 18 10,450.0 7,126.0 1,231.3 291.4 777.1 162.8 5,894.7 2,679.1 3,215.6 70.9 50.4 49.4 —_
Feb. 18 10,451.0 7,145.1 1,204.3 271.0 768.8 164.5 5,940.8 2,598.6 3.342.2 69.5 49.1 48.1 —_
March 18 10,028.5 6.750.0 1.179.7 269.9 743.2 166.6 5,570.3 2,307.9 3,262.4 54.2 32.2 31.2 —
Avril 18 10.060.3 6,799.5 1.227.2 323.3 737.0 166.9 5,572.3 2.336.6 3,235.7 38.1 15.9 14.9 —_
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1962 Dec. 5 2,069.7 1,299.7 | 1827 69.6 106.4 6.7 1,117.0 518.0 599.0 21.6 17.1 17.1 —
1963 Dec. 5 2:439.3 1.515.5 2211 93.5 119.7 7.9 1.294.4 629.6 664.8 24.2 1.2 0.2 —
1964 Dec. 5 2,922.8 1,819.4 282.1 107.6 166.5 8.0 1.537.3 672.3 865.0 15.7 10.4 10.4 _—
1965 Dec. 5 3,372.0 2,131.9 347.4 115.5 222.6 9.3 1,784.5 711.7 1.072.8 » 29.6 17.3 17.3 -_
1966 Jan. 5 3,311.0 2,033.6 398.4 49.9 338.9 9.6 1,635.2 627.3 1,007.9 55.6 41.8 40.8 —_
Feb. 5 3,286.8 2,040.8 382.4 44.3 328.4 9.7 1,658.4 612.9 1,045.5 35.4 21.6 20.6 —
March 5 3,098.0 1.857.6 356.6 36.6 310.2 9.8 1.501.0 522.1 978.9 33.7 19.9 18.9 e
Avpril 5 3,085.0 1,873.9 380.5 70.5 i 300.2 9.8 1,493.4 499.3 994.1 18.3 4.4 3.4 —_
Central Institutions of Credit Cooperatives (Raiffeisen)
1962 Dec 13 4.667.3 3.313.6 541.3 243.7 188.6 109.0 2.772.3 1,270.0 | 1,502.3 §1.3 34.4 33.4 -_—
1963 Dec. 13 5,413.9 3,921.2 656.4 304.1 231.6 120.7 3,264.8 1,547.5 1,717.3 64.3 35.8 35.8 _—
1964 Dec 13 6,060.1 4,375.8 730.6 328.2 268.5 133.9 3,645.2 1.712.8 1,932.4 28.4 14.8 14.8 —_
1965 Dec 13 7.037.4 5,041.6 855.9 376.1 330.5 149.3 4,185,7 1,895.3 2,290.4 26.1 20.0 20.0 _—
1966 Jan. 13 7,139.0 5,002.3 832 8 241.5 433.2 153.1 4.259.5 | 2,051.8 | 2,207.7 15.3 3.6 8.6 -
Feb. 13 7,164.2 5,104.3 8219 226.7 440.4 154.8 4,282.4 1,985.7 2,296.7 34.1 27.5 27.5 -_—
March 13 6.930,5 4.892.4 823.1 233.3 433.0 156.8 4,069.3 1.785.8 2.283.5 20.5 12.3 12.3 —_
Avpril 13 6,975.3 4,925.7 846.8 252.8 436.8 157.2 4,078.9 1,837.3 2,241.6 19.8 11.5 11.5 -_—
Credit Cooperativest)
1962 Dec.13) 2,236 18.563.8 15,129.3 14.974.0 4.449.5 681.3 9.843.2 155.3 65.2 90.1 224.5 153.6 | 140.0 1.9
Dec.13) 2,207 18,812.9 15.330.6 15.174.7 4.476.7 686.2 10.011.8 155.9 65.3 90.6 235.9 161.9 147.7 1.9
1963 Dec. 2,207 21.800.2 17.770.1 17.604.1 4,889.7 789.2 11.925.2 166.0 75.0 91.0 243.0 154.3 141.0 3.3
1964 Dec. 2,203 25,298.5 ‘ 20.639.9 20,4500 | 5,464.6 825.4 14,160.0 189.9 78.2 1.7 263.3 169.0 155.2 2.8
1965 Dec. 2,195 29,577 .4 24,283.4 24,086.3 ‘ 6,036.9 969.4 17.080.0 197.1 82.7 114.4 292.8 202.2 189.1 0.7
1966 Jan. 2,195 29,777.2 24,614.8 24.410.3 5.994.5 1.004.3 17.411.5 204.5 B8.6 115.9 218.4 132.6 121.5 0.4
Feb. 2,195 30,136.5 24,989.9 24,779.2 6,093.8 1,055.6 17.629.8 210.7 96.1 114.6 228.5 147.7 136.7 0.6
March 2,195 30.173.5 24,938.9 | 24,738.0 5.968.2 1.040.0 17.729.8 200.9 94.5 106.4 250.8 169.4 156.5 0.2
April 2,194 30,620.1 25,243.1 | 25,029.3 6,081.5 1.054.7 17,893.1 213.8 101.3 112.5 267.3 187.9 175.2 —
|
Credit Cooperatives (Schulze-Delitzsch)
1962 Dec. 758 11,248.3 9.131.2 9.011.0 2,895.3 . 503.2 5.612.5 | 120.2 49.8 70.4 1.2 | 65.1 61.7 1.9
1963 Dec. 759 12.945.5 10,496.9 10,366.9 3,122.6 563.7 6,680.6 130.0 2.1 77.9 100.2 78.4 74.6 3.3
1964 Dec. 757 14,959.7 12,142.1 11.995.2 3.488.8 606.8 7.899.6 146.9 53.1 93.8 108.5% 3.6 78.0 2.8
1965 Dec. 756 17,385.8 14,211.2 14,056.8 3,826.9 707.7 9.522.2 154.4 60.2 94.2 1348 106.7 102.6 0.7
1966 Jan. 756 17,488.1 14.374.7 14,2188 3,789.7 717.8 9,711.3 155.9 61.9 94.0 89.5 63.3 60.2 0.4
Feb. 756 17,722.3 14,622.0 14,4549 3,860.2 758.2 9.836.5 167.1 69.9 97.2 102.8 78.0 74.4 0.6
March 756 17.691.0 14.558.1 14.396.% 3,763.7 742.9 9,889.9 161.6 68.5 93.1 113.1 87.8 22.8 0.2
April 755 17.978.2 14.752.8 14,581.3 3.840.1 753.7 9,987.5 171.5 76.4 951 116.3 92.7 87.2 -
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table TII A 5)
1962 Dec.13) 1,478 7,315.5 5.998.1 5.963.0 1,554.2 178.1 4.230.7 35.1 15.4 19.7 143.3 8.5 78.3 _—
Dec.13) 1,449 7,564.6 6.199.4 6.163.7 1,581.4 183.0 4.399.3 35.7 15.5 20.2 184.7 96.8 86.0 -_
1963 Dec. 1,448 8.854.7 7:.273.2 7.237.2 1,767.1 225.5 5.244.6 36.0 22.9 13.1 142.8 759 66.4 -—
1964 Dec. 1,446 10.338.8 8.497.8 8,454.8 1.975.8 218.6 6.260.4 431.0 25.1 17.9 154.8 85.4 77.2 -
1965 Dec. 1,439 12,191.6 10,072.2 10,029.5 2,210.0 261.7 7.557.8 42.7 22.5 20.2 158.0 95.5 86.5 —
1966 Jan. 1,439 12,289.1 10,240.1 10,191.5 2,204.8 286.5 7,700.2 : 48.6 26.7 21.9 128.9 69.3 61.3 o
Feb. 1,439 12.414.2 10,367.9 | 10,324.3 2,233.6 297.4 7.793.3 43.6 26.2 17.4 125.7 69.7 62.3 -
March 1,439 12,482.5 10,380.8 | 10,341.% 2,204.5 297.1 7.839.9 393 26.0 13.3 137.7 $1.6 73.7 —
April 1.439 12.641.9 10,490.3 10,448.0 2,241 .4 301.0 7.905.6 42.3 24.9 17.4 151.0 95.2 88.0 -—
), %) and *) to 1): see footnotes so numbered on third page of Table IIl B 1. — ') The borrowed funds of the credit cooperatives (Raiffeisen) were broken down by economic
the sector “Credit institutions”. — 12) As from December 1960 including amounts credited in respect of savings premiums (Sayings Premiums Law of 5 May 1959). — 13) In December
whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. —
DM 80 million. — 17) Statistical decrease of about DM 205 million due to book transfer. — 18) Statistical increase of about DM 205 million. — ©) Without Deutsche Giro-

Genossenschaftskasse, which is included in the group “Credit Institutions with Special Functions®.
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II1. Credit Institutions
B. Iuterim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
Capital

Own Bonds Loans funds Lia- Own Er;t::;ste Rec;)ourse
accept- in taken up Loans including Reserves Value Other bility drawings | Liabili- | Deutsche Volume
ances c'rgu- for long ona reserves Other for ad- 1iabili~ on in 8 fies on Bundes- of End of

in lelxtio periods truse according | reserves specific | justments tles guaran~ circu- redis- bank business month
clrcu- ® n (4 years basis to Art. 10, purposes 7) 1z) tees, lati ) 1)

: ation comnted credit
Jation and over) Banking etc. bills %))
Law
Central Giro Institutions®)

2.9 9,942.0 7,954.7 3,274.0 851.6 0.8 263.1 81.6 634.4 900.8 0.1 13.7 12.2 38,714.3 Dec. 1962

2.0 12.485.3 8,502.3 3,687.1 960.5 - 0.5 289.7 98.4 654.4 1,228.7 0.1 41.3 63.5 44,601.6 Dec. 1963

9.8 | 15.442.4 9,026.5 4,086.2 1,124.9 0.5 301.4 110.7 720.2 1.348.9 0.1 65.1 300.7 49,487.6 Dec. 1964
36.6 | 18,046.9 8,988.47))  4.842.49)| 1.235.2 0.5 335.5 112.1 827.9 1,766.1 0.1 280.3 529.6 56,032.4 Dec. 1965
35.2 18,236.2 8.995.1 4,891.5 1.287.4 0.5 350.8 111.7 825.6 1,977.1 0.1 71L.9 727.8 56,581.7 Tan. 1966
33.4 18,446.0 8.911.6 4,908.1 1.314.6 0.5 341.7 128.7 688.9 1,922.8 0.1 453.1 476.9 56,967.6 Feb.

35.6 18.610.7 8,936.8 4,943.9 1.337.5 0.5 354.3 135.6 742.6 1,906.1 0.1 964.8 966.0 56.751.0 Mar_ch
24.7 18,765.5 8.969.7 4,982.7 1.375.0 0.5 348.8 135.6 643.0 1,927.3 0.1 919.3 898.5 57,099.2 Awvril

Savings Banks

0.5 —_ 2:/999.5 3,329.8 2.430.6 14.5 876.5 192.9 1.386.6 395.1 0.0 89.9 26.1 72:600.1 Dec. 1962

0.5 — 3,333.5 3.464.2 2.853.8 10.7 950.0 222.0 1,619.414) 463.2 0.0 1143 8.1 92,270.0 Dec. 1963

1.6 —_ 3,816.2 3,760.8 3,354.0 9.4 1.078.5 269.1 1,903.7 542.7 0.0 159.1 27.9 92,980.5 Dec. 1964

1.3 —_ 4,241.0 3,985.1 3,876.9 5.5 1,211.6 335.8 2,182.0 629.6 0.1 524.0 331.4 106,422.7 Dec. 1965

5.0 e 4,272.9 4,000.5 3,922.2 8.4 1,256.3 359.4 1,851.0 630.7 0.1 670.1 412.3 107,515.1 Jan. 1966

5.1 —_ 4,295.8 4,016.1 3,964.9 7.3 1,262.8 369.5 1.880.6 662.7 0.1 667.0 413.7 109,087.1 Feb.

7.8 — 4,331.2 4.006.6 4,050.2 7.6 1,266.7 384.1 2,094.8 667.5 0.2 861.6 560.1 109,779.8 March

3.7 — 4,336.4 4,042.2 4,109.1 7.9 1,266.2 389.0 2,235.4 673.8 0.3 906.2 602.4 110,865.3 April

Central Institutions of Credit Cooperatives ™))

13.6 — 1,264.6 276.8 275.2 8.8 36.4 25.5 149.9 590.9 - 50.4 95.7 6,799.2 Dec. 1962
17.5 —_ 1.587.1 286.6 315.7 0.7 38.9 15.7 65.8) 657.4 — 71.0 116.0 7.926.3 Dec. 1963
24.5 — 1.956.0 296.6 347.5 0.2 38.9 16.6 63.4 759.1 — 87.2 120.3 9,071.1 Dec. 1964
38.1 —_— 2,266.2 310.8 397.8 0.3 45.8 24.7 96.5 830.1 —_ 132.6 176.0 10.544.7 Dec. 1965
35.6 — 2,316.9 312.1 402.2 0.4 46.4 25.9 113.6 828.6 — 226.5 298.4 10,687.9 Jan. 1966
28.8 — 2,312.2 3124 404.9 1.9 48.9 27.8 99.5 $27.0 — 207.1 267.2 10,672.0 Feh.

14.5 — 2.312.0 313.1 406.7 1.9 48.8 27.7 99.6 811.2 — 409.0 437.3 10,447.9 Margh
13.3 bt 2.308.6 314.2 407.8 1.9 48.2 27.8 100.9 309.7 — 421 .4 433.6 10,492.0 Avril

Central Institutions of Credit Cooperatives (Schulze-Delitzsch)

— — 551.2 84.6 73.9 —_ 5.1 9.4 24.2 152.6 - 9.4 15.3 2,079.7 Dec. 1962

—_ — 708.0 88.9 £0.9 — 5.4 1.3 15.149) 191.3 — 29.0 28.8 2,469.9 ec. 1963

— — 884.1 92.0 90.1 — 6.2 1.4 13.9 237.5 — 48.7 48.5 2,972.0 Dec. 1964

— — 965.2 94.9 112.2 —_ 9.5 1.6 27.1 270.5 —_— 76.1 76.9 3,449.7 ec. 1965

0.3 — 984.3 95.3 114.7 — 8.1 1.8 17.3 277.6 —_ 131.3 167.9 3,445.6 Jan 1966

0.3 — 970.5 95.3 115.1 — 8.4 1.8 19.2 273.1 —_ 120.0 131.6 3:411.5 e

0.1 — 964.6 951 116.5 — 7.9 1.8 20.7 2742 — 212.2 2263 3,314.8 March

— — 958.2 95.4 117.5 —_ 7.6 1.8 12.3 273.4 —_ 224.7 224.7 3.314.5 Avril

Central Institutions of Credit Cooperatives (Raiffeisen)
13.6 — 713.4 192.2 201.3 8.8 31.3 16.1 125.7 438.3 — 41.0 80.4 4,709.5 Dec. 1962

17.5 — 879.1 197.7 234.8 0.7 33.5 14.4 50.7\9) 466.1 — 42.0 87.2 5.456.4 Dec. 1963
24.5 — 1.071.9 204.6 257 .4 0.2 32.6 15.2 49.5 521.6 — 38.5 71.8 6,099.1 Dec. 1964
38.1 —_ 1,301.0 215.9 285.6 0.3 36.3 23.1 69.4 559.6 —_ 56.5 99.1 7,095.0 Dec. 1965
35.3 - 1.332.6 216.8 287.5 0.4 38.3 24.1 96.4 551.0 —_ 95.2 130.5 7,242.3 Tan. 1966
28.5 — 1,341.7 217.1 289.8 1.9 40.5 26.0 80.3 553.9 — 87.1 135.6 7,260.5 Feb.

14.4 — 1.347.4 218.0 290.2 1.9 40.9 25.9 78.9 537.0 —_ 196.8 211.0 7:133.1 MZ’II"C["A
13.3 — 1.350.4 218.8 290.3 1.9 40.6 25.9 88.6 536.3 — 196.7 208.9 7.177.5 oril

Credit Cooperatives™)

14.0 — 1,045.1 393.0 1,093.7 11.6 99.7 158.4 394.5 311.1 7.5 134.4 45,8 18,732.3 Dec.12)1962
14.3 —_— 1.059.7 404.0 1.098.3 11.7 100.1 160.3 398.0 309.4 7.3 132.0 45.9 18.979.0 Dec.19)
17.9 — 1,349.4 393.8 1,254.7 12.8 108.3 132.6 467.6 2528 7.4 129.6 37.7 21,966.0 Dec. 1963
25.2 — 1,651.3 381.7 1,439.1 10.4 123.6 212.3 5517 4417 6.5 146.1 39.1 25,485.3 Dec. 1964
25.1 — 1,911.9 374.1 1,628.8 12.3 136.0 240.5 672.5 499.5 4.3 196.1 55.9 29,817 .4 Dec. 1965
21.9 —_ 1,934.8 374.9 1,637.5 12.2 146.9 255.2 560.6 578.1 4.5 253.2 62.4 30,086.1 Tan. 1966
18.3 — 1,953.1 374.9 1,647.3 13.1 152.4 268.2 490.8 716.8 4.5 245.6 60.7 30,441.5 Feb.

20.6 — 1.980.3 372.2 1,666.7 15.7 152.0 271.9 504.4 730.8 6.5 325.7 64.1 30,557.4 March

20.1 — 2,002.2 373.3 1,683.9 15.2 590.4 273.6 590.4 526.8 7.8 345.1 74.2 31,026.0 April

Credit Cooperatives (Schulze-Delitzsch)

1.0 — 662.0 232.6 693 .4 8.6 80.3 112.7 238.3 235.9 4.5 104.2 33.2 11.379.8 Dec. 1962
10.9 —_ 830.1 225.1 781.6 10.0 86.7 127.6 276.4 265.6 4.4 104.6 28.4 13,079.1 Dec. 1963
15.6 —_— 1.004.0 214.2 891.0 7.5 98.9 149.1 328.8 343.3 3.8 121.8 28.0 15.114.0 Dec. 1964
17.9 _— 1,134.3 205.5 997.8 8.1 108.6 166.7 400.9 386.4 2.2 164.4 43.2 17.586.5 Dec. 1965
15.2 — 1,145.5 205.8 1,001.1 7.6 116.3 172.8 359.6 394.0 2.5 218.2 47.7 17.751.1 Jan. 1966
11.6 — 1,152.0 205.9 1.005.9 8.6 120.4 182.0 311.1 391.2 2.3 207.1 44.2 17.976.6 Feb.

151 — 1,155.5 203 .3 1,017.4 10.1 120.1 183.2 3151 4022 3.0 283.0 478 | 18,0197 March
13.8 —_ 1,166.2 203.5 1.026.4 9.8 119.1 183.0 387.3 406.9 3.3 298.9 56.6 18,324.9 Avril
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table III A 5)

6.0 — 383.1 160.4 400.3 3.0 19.4 45.7 156.2 75.2 2.0 30.2 12.6 7.352.5 Dec.1)1962

6.3 _— 397.7 171.4 404.9 3.1 19.8 47.6 159.7 73.5 2.8 27.8 12.7 7.599.2 Dec.1%)

7.0 — 519.3 168.7 473.1 2.8 21.6 55.0 191.2 97.3 3.0 25.0 9.3 £,886.9 Dec. 1963

9.6 — 647.3 167.5 548.1 2.9 24.7 63.2 222.9 98.4 2.7 24.3 11.1 10.371.3 Dec. 1964

7.2 el 777.6 168.6 631.0 4.2 27.4 73.8 271.6 113.1 2.1 31.7 12.7 12,230.9 Dec. 1965

6.7 —_ 789.3 169.1 636.4 4.6 30.6 82.4 201.0 184.1 2.0 35.0 14.7 12,335.0 Jan 1966

6.7 —_ 801.1 169.0 641 .4 4.5 32.0 86.2 179.7 325.6 2.2 38.5 16.5 12,464.9 Fel

5.5 — 824.8 168.9 649.3 5.6 31.9 $3.7 189.3 328.6 3,5 42.7 16.3 12.537.7 March

6.3 —_ 836.0 169.8 657.5 5.4 31.9 90.6 203.1 119.9 4.5 46.2 17.6 12.701.1 Avril

sectors and maturities for the firs¢ time in December 1960. Until end-November 1960 they were attributed, in the tabulations, as short-term borrowings in an aggregate amount to
1962 the obligation to render retums was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report
14) Seatistical decline of about DM 90 million due to consolidation of internal clearing balances. — %) Statistical decline of about DM 10 million. — 19) Statistical decline of about
zentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions”. — +) (Schulze-Delitzsch) and (Raiffeisen). — ¥) Without Deutsche
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I, Credit Iustitutions
B. Interim Statements

1. Interim Statements

Assets Millions
Cash reserve ?) Interbank Bills Treasury bills and
- balances %) non-interest-bearing
Matured Treasury bonds %)
bonds, i
Number interest ! ; Medium- | Securi-
of among | Balances among and ; ; term ties Bonds
End of lreportin Total which: on which: | dividend . among | notes and of
bt of Balances | Postal on demand,| coupons, which : (Kassen- | syndicate
month institu- rand, ; ' > own
tions assets Total at Cheque Total or with | cheques, Total Commer- | German Forei obliga- | partici- issues
2 Deutsche | account ota maturities an cial | issuers issuefsn tionen) pations
Bundes- of less bills for bills | 5 %)
bank than collec-
90 days tion
|
|
Private and Public Mortgage Banks
1962 Dec. 48 39.900.3 1 35.5 34.1 | 4.9 2,131.0 1.139.2 0.7 0.8 0.8 -— —_ 70.5 1,126.0 146.4
1963 Dec. 48 45,091.0 28.6 27.2 | 4.8 1.987.1 1.053.5 2.6 0.5 0.4 _ — 35.9 1.250.7 157.7
1964 Dec. 48 52,222.1 32.8 31.3 ! 3.4 2,133.7 1.351.7 1.6 0.8 0.7 — —_ 47.8 1.298.0 213.1
1965 Dec. 48 59,160.9 32.4 31.0 . 3.4 2,525.8 1,.731.4 1.6 0.4 0.4 —_— — 76.6 1,229.1 359.8
1966 Jan. 47 56,715.,7%7) 10.8 9.5 0.8 2,577.7 1,633.3 1.2 0.6 0.6 — — 68.0 1,170.1 329.4
Feb., 47 || 57,040.7 9.8 8.5 2.9 2.531.0 1.550.7 0.9 0.8 0.8 — - 62.1 1,124.8 352.3
March 46 57,553.0 11.9 10.3 2.4 2,704.2 1,750.1 1.1 0.9 0.9 1.9 -_— 69.5 1,081.1 380.2
Avpril 46 57,549.5 | 8.0 6.9 1.1 2,301.3 1,384.9 ‘ 1.1 0.3 0.3 2.0 - 69.4 1.080.3 452.5
Private Mortgage Banks©®)
1962 Dec. 30 19.460.2 23.3 22.1 2.9 1.322.4 784.8 0.5 0.3 0.3 b _— ! 28.7 767.0 104.5
1963 Dec. 31 22.577.3 17.5 16.4 3.5 1.273.9 770.8 1.5 0.2 0.1 — _— 19.7 793.8 106.5
1964 Dec. 31 26,829.9 21.3 20.1 23 1,383.3 922.3 0.3 0.2 0.1 — - : 31.5 8343 151.8
1965 Dec. 31 30,589.6 18.0 16.9 2.2 1,651.9 1,109.0 0.8 0.0 -_— — — 53.9 715.6 267.7
1966 Jan. 31 30.798.9 3.5 2.5 0.5 1.741.6 1.030.3 0.2 0.0 —_ -_— — 45.1 699.6 269.5
Feb. 31 31,021.6 4.6 3.5 1.8 1,728.4 977.6 0.3 0.0 —_ —_ —_— 38.6 702.6 284.9
March 31 31,534.1%9) 5.6 4.3 1.7 1,853.8 1,122.6 0.6 0.9 0.9 1.9 —_— 39.6 707.1 315.5
Avril 31 [131,426.9 2.8 1.9 0.7 1,510.1 801.5 0.1 0.3 0.3 2.0 - i 395 703.0 367.1
Public Mortgage Banks
1962 Dec. 18 | 20.440.1 12.2 12.0 2.0 | 8086 354.4 0.2 0.5 0.5 - - 41.8 359.0 41.9
1963 Dec. 17 | 22'513.7 111 10.8 13 | 7132 28207 11 0.3 03 —_ — 16.2 456.9 512
1964 Dec. 17 | 25.392.2 11.5 11.2 11 750.4 429.4 1.3 0.6 0.6 — — 16.3 463.7 61.3
1965 Dec. 17 || 28.571.3 144 141 12 ¢ 8739 622.4 0.8 0.4 0.4 - — 227 513.5 921
1960 Jan. 16 25,916.87) 7.3 7.0 0.3 836.1 603.0 1.0 0.6 0.6 —_— -_ 22.9 470.5 59.9
Feb, 16 | 26,019.1 5.2 5.0 1.1 802.6 573.1 0.6 0.3 0.8 — —_ 23.5 422.2 67.4
March 15 26,018.94%) 6.3 6.0 0.7 850.4 627.5 0.5 —_ —_ -— —_— 29.9 374.0 64.7
April 15 | 26,122.6 5.2 5.0 0.4 791.2 583.4 1.0 — — - - 29.9 377.3 85.4
Credit Institutions with Special Functions1)
1962 Dec. 24 37,465.0 324.6 316.7 14.8 2,489.6 1.919.5 15.1 788.9 650.7 643.8 396.9 190.8 607.9 16.0
1963 Dec. 24 43.016.3 429.4 421.3 12.9 2,792.1 2.132.6 14.6 750.5 708.2 1.683.6 285.7 342.7 730.9 65.4
1964 Dec. 21 46,100.6 363.7 356.5 12.2 2,754.8 1,966.2 13.9 986.9 713.5 440.0 100.0 530.7 960.2 78.2
1965 Dec. 21 49,669.7 529.9 518.9 8.9 2,920.3 1.890.5 15.6 657.1 608.6 391.3 93.8 581.0 1,167.0 288.1
1966 Jan. 21 52,351.3%%) 99.6 93.8 2.5 2,942.3 1,624.3 32.9 699.5 654.4 392.1 93.8 559.8 1.208.3 269.4
Feb, .21 53,177.8 142.1 136.6 4.1 2,957.4 1,450.8 14.1 1,003.5 678.7 392.1 53.7 581.5 1,206.7 286.3
March 21 52,590.2 138.8 132.8 3.2 2,498.1 1.014.8 11.7 491.2 464.6' 442.1 53.7 685.2 1.239.2 327.6
Avpril 21 52,938.0 | 96.8 89.7 1.8 2.591.6 1,273.3 35.2 512.2 i 482.8 442.1 53.7 690.5 1,204.6 378.0
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG+)
1962 Dec. 3 |[12.486.5 23.8 23.7 | 02 507.1 505.4 0.1 —_ —_ - 366.4 2.0 | 26.3 2.0
1963 Dec. 3 14,132.2 9.2 2.1 | 0.1 724.5 717.7 0.5 —_ —_ — 260.7 1.0 22.9 7.1
Other Credit Institutions with Special Functions +)
1962 Dec. 21 24,978.5 300.8 293.0 | 14.6 1,982.5 1.,414.1 15.0 788.9 650.7 643.8 30.5 188.8 581.6 34.0
1963 Dec. 21 28,884.1 420.2 412.2 | 12.8 2,067.6 1,414.9 14.1 750.5 708.2 1.683.6 25.0 341.7 716.0 58.3
| |
:‘ | |
1 B
Instalment Credit Institutions
1962 Dec. 242 || 4.048.8 81.1 77.1 13.5 94.4 94.4 07 685.7 671.91) | - — 25.6 —
1963 Dec. 233 4,493.0 $9.7 85.3 12.3 96.3 96.3 0.6 726.8 714.0 -— —_ 16.8 _—
1964 Dec. 233 4.754.9 109.5 104.9 11.7 118.7 115.7 2.8 692.8 684.2 } _ _ 33.6 -
1965 Dec. 221 5.167.9 117.1 112.4 1.1 159.9 116.1 0.5 664.3 5.32€) % -_— - — 25.9 -
1966 Jan. 215 5,241.5 104.5 99.6 5.4 182.6 98.8 0.8 681.9 5.6 ; -_ -— ! _ 25.3 —_
Feb, 215 5,303,9 111.6 106.8 43 1647 84.1 1.1 688.4 5.7 - - - 25.1 -
March 215 5,264.9 110.0 105.2 4.4 172.8 76.9 1.0 700.2 6.2 - —_ | —_ 24.8 —
Avril 216 5,276.1 101.3 96.6 4.4 ‘ 177.1 79.3 1.5 701.9 6.0 —_ - —_ 24.5 -
Postal Cheque and Postal Savings Bank Offices!0)
1962 Deec. 15 £.061.9 748.7 7487 | — 358.7 | 219.7 —_ 93.8 33.8 1.864.0 — L 68.7 2.127.3 —
1963 Dec. 15 8,625.6 $19.8 819.3 -_— 528.3 411.3 — 46.9 46.9 1.127.9 -_— ’ —_— 2.928.9 —
1964 Dec. 15 9,282.1 552.1 552.1 -— 665.2 | 420.2 —_— 103.8 64.6 1.251.7 —_ I —_— 3.060.0 —
1965 Dec. 15 10,160.3 625.4 625.4 —_ 711.4 | 477.4 — 310.5 56.8 1.021.5 _— i — 3.047.9 —_—
! i
1966 Jan. 15 10,020.2 704.5 704.5 — 370.5 276.5 -— 128.6 94.2 1,239.5 - [ —_ 3,134.4 _
Feb. 15 10,155.1 1,042.5 1,042.5 —_— 250.1 156.1 _— 70.1 70.1 1.019.5 —_ i —_ 3,132.6
March 15 10,122.9 992.6 992.6 — | 340.4 246.4 _— 8.1 8.1 1,019.5 —_— 3 —_ 3.133.6
April 15 | 10.131.8 | 437.0 437.0 - [ 400.4 306.4 — ‘ 277.0 256.3 1.254.0 — — 3,136.3 -
%) to 7) and ®): see footnotes so numbered on first page of Table I B 1. — 1) Source: Federal Ministry of Posts and Telecommunications. — 1) Instalment bills. — 1?) Statistical
30 million, — %) Breakdown by sub-groups discontinued from January 1964 owing to release of two institutions from the obligation to render returns. — 7) Statistical increase of
lion. — 1) Statistical decrease of roughly DM 129 million. — ) Statistical decrease of roughly DM 362 million. — 23) Statistical decrease of about DM 274 million. — %} Statistical
December 1964 instalment bills which, as from January 1965, are shown under “other bills“. — #7) Statistical decrease of roughly DM 2.9 billion. — ) Statistical decrease of
DM 1.3 billion. — 31) Statistical decrease of about DM 460 million. — %2) Statistical decrease of about DM 1.2 billion. — ) Statistical increase of about DM 2.9 billion. —
increase of DM 400 million; credit institutions: decrease of DM 1.4 billion). — %) Statistical increase of roughly DM 4.2 billion. — %7) Statistical decrease of roughly DM 1.5 bil-
increase of about DM 139 million. — 12) Statistical decrease of about DM 198 million. — 43) Statistical decrease of about DM 164 million. — 49) Statistical decrease of about DM
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1I1. Credit Institutions
B. Interim Statements

of the Credit Institutions™) (cont’d)

of DM Assets
Debtors Long-term lending Note:
Covering Mortgage loans
claims [ —
under the <
Laws on comprised in:
Equali- | Currency Loans Real Other
sation |Conmversion Credit Credit on a Partici~ estate assets End of
claims | Compensa-| oy Non- Pgbromg Total Non- institl- trust pations an » month
D tion, “Old banks banks basis Long- Loans buildings
o« tions tions Ong:
Sa:{vings' [ term on a
and Equal- lendi trust
isation of ending basis
Burdens 7
Private and Public Mortgage Banks
3842 248.1 476.7 371.1 105.6 | 29,5707 [29,213.6 357.1 47513 | 23,516.3 3,979.5 18.2 17.8 847.5 Dec. 1962
367.0 233.2 612.2 507.1 105.1 | 34,484.7 | 33,966.0 518.7 5,429.5 | 26,9%4.5 4,496.4 21.2 97.6 377.74) [ Dec. 1963
374.4 222.2 509.2%) 417.4%) 91.8 | 38.836.5%); 38.080,3%) 756.2 8,052.4%) | 29,610.9*)| 6,795.2*) 27.7 104.7 363.8 Dec. 1964
374.2 213.4 700.0 543.1 156.9 | 44,225.3 | 43,187.7 1,037.6 8,887.7 | 33,092.0 7,484.8 31.9 120.0 379.3 Dec. 1965
344.7 210.0 632.1%) 540.7 91.428) | 43,056.9%%)| 42.231.5%) 825.429)|  7,681.9%) | 32,872.130| 6.279.3%) 36.2 120.0 475.3 Jan. 1966
344.5 210.6 659.7 558.3 101.4 | 43,312.8 | 42.,468.2 £44.6 7,724.2 33,056.0 6,313.3 36.2 120.3 547.8 Feb.
343.7 210.8 738.6 610.7 127.9 |43.563.5 |42,708.7 854.8 7,764.4 | 33,211.2 6,350.5 36.3 118.7 523.8 March
344.0 211.1 749.5 621.4 128.1 |43.847.3 | 42.991.1 856.2 7,810.8 | 33,415.2 6,337.6 36.3 120.8 513.7 Avril
Private Mortgage Banks ©)
273.7 206.9 216.4 188.6 27.8 | 15,5204 | 15.,469.0 51.4 729.3 12.785.2 694.0 2.2 57.4 204.3 Dec. 1962
261.0 198.7 255.8 219.9 35.9 |18.526.4 |18,297.1 229.3 832.5 [ 14,9477 795.2 2.4 §3.7 220.2 Dec. 1963
260.6 189.2 254 9 234.8 201 | 22.487.8 | 22,154.9 332.9 931.2 | 17,653.8 894.8 2.7 71.1 207.4 Dec. 1964
260.8 181.7 315.6 294.1 21.5 | 25.786.7 |25,285.3 501.4 1,018.0 | 19,885.5 976.5 32 87.4 226.1 Dec. 1965
260.5 181.9 335.0 314.4 20.6 | 25.906.2 | 25.400.7 505.5 1,022.9 | 20,060.4 981.8 7.6 88.1 236.7 Jan. 1966
260.3 182.4 359.9 338.4 21.5 | 26,063.4 |25,544.3 519.1 1,025.2 20,173.5 984.6 7.6 88.5 273.1 Feb.
259.6 182.6 385.1 367.9 17.2 | 26,392.0)| 25,861.20) 530.8 1,029.3 20,393.141) 989.0 7.6 88.9 262.3 March
259.6 182.8 386.2 367.8 184 |26,588.2 | 26,056.0 532.2 1,031.8 | 20,529.8 992.5 7.6 91.0 254.1 April
Public Mortgage Banks
110.5 41.2 260.3 182.5 77.8 | 14.050.3 [ 13,744.6 305.7 4,022.0 | 10,731.1 3,285.5 16.0 30.4 43.2 Dec. 1962
106.0 34.5 396.4 287.2 69.2 |15,958.3 | 15,668.9 289.4 4,597.0 | 12,006.8 3.701.2 18.8 33.9 157.510) | Dec. 1963
113.8 33.0 254.3%) 182.6%) 717 | 16,348.7*)| 15,925.4%) 423.3 7,121.289) | 11,957.1%)| 5,900.4%) 25.0 33.6 156.4 Dec. 1964
113.4 31.7 384.4 249.0 135.4 |18.438.6 | 17.902.4 536.2 7,869.7 | 13,206.5 6,508.3 28.7 32.6 153.2 Dec. 1965
84.2 28.1 297.1%8) 226.3 70.8%)| 17,150.7#[ 16,830.8%) 319.91)|  6,659.0%) | 12,811,740 5,297.5%) 28.6 31.9 238.6 Jan. 1966
84.2 28.2 299.8 219.9 79.9 | 17,249.4 | 16,923.9 325.5 6,699.0 | 12,882.5 5,328.7 28.6 31.8 274.7 Feb.
84.1 28.2 353.5 242.8 110.7 | 17,171.5%)| 16,847.5%%) 324.0 6.735.1 12,818.1%0] 5,361.5 28.7 29.8 261.5 March
84.4 283 363.3 253.6 109.7 |17.259.1 | 16.935.1 324.0 6.779.0 | 12,885.4 5,395.1 28.7 29.8 259.6 Avril
Credit Institutions with Special Functions?)
361.3 103 .4 1,881.1 1,610.2 270.9 | 19,337.5 9,183.3 | 10.154.2 8,872.6'") | 4,049.6 1.148.3 217.7 30.9 1,152.1 Dec. 1962
342.1 98.7 2.081.4 1,793.7 287.7 | 22.116.0_ | 10,565.3 | 11,550.7 9,572.4 4,593,9 1,324.6 232.8 31.0 1,426.1 Dec. 1963
313.3 93.9 3,272.8")| 2,502.5%)  770.3%)| 23.765.4%)] 11.246.1*) 12,519.3*)] 10,409.4 4,661.220| 1.261.5%)|  239.1 42.4 1,723.7 Dec. 1964
326.7 91.4 3,008.2 2,185.8 822.4 |26.029.6 |12,102.3 [13,927.3 11,497.2 5,201.4 1,486.4 154.3 53.8 1,855.5 Dec. 1965
355.0 95.1 2,510.5%)| 2,060.6%) 449.9%){ 25,382.8%) [ 12,729.3%) [ 12.653.5%); 15.753.7°9) | 3.324.1")| 4,676.2%%) 155.4 47.3 1,751.3 Jan. 1966
355.4 95.3 2,734.4 | 2,271.5 462.9 |25.548.0 | 12,779.5 |12,768.5 | 15.878.2 3,341.8 4,726.1 155.4 52.0 1,717.6 Feb.
355.7 95.0 2,543.3 2,089.8 453.5 | 25,7759 |12.936.2 | 12.939.7 15,986.7 3,323.1 4,755.4 155.6 48.3 1,738.9 March
356.2 95.1 2.441.0 1,988 .4 452.6 | 25.900.8 |12.958.3 |12,942.5 | 16.116.8 3,368.8 4,801.7 155.7 48.5 1,817.4 Avpril
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
2.8 — 288.6 258.4 30.2 8,281.5 4,183.5 4,098.0 1.873.519 0.0 — 119.5 1.4 991.3 Dec. 1962
2.3 — 261.9 231.0 30.9 9,145.2 | 4.667.0 4,478.2 2,312.9 0.0 — 119.4 2.1 1,261.9 Dec. 1963
|
Other Credit Institutions with Special Functions +)
358.5 103 .4 1,592.5 1,351.8 240.7 [ 11.056.0 4,999.8 6,056.2 6.999.1 4,049.6 1,148.3 98.2 29.5 160.8 Dec. 1962
339.3 98.7 1,819.5 1,562.7 256.8 | 12,970.8 5,898.3 7.072.5 7,259.5 4,593.9 1,324.6 113.4 28.9 164.2 Dec. 1963
Instalment Credit Institutions
2.3 — 2,948.01%| 2.867.91 20.1 5.2 4.9 0.3 13.3 . 22.4 31.3 25.3 Dec. 1962
2.3 — 3,278.1 3,176.2 101.9 11.8 11.8 0.0 92.8 . 24.6 36.0 94.9%) | Dec. 1963
2.4 — 3,504.5 3,475.8 28.7 15.2 15.1 0.1 103.4 . 25.3 45.4 92.6 Dec. 1964
2.4 - 3,985.1 3,949.7 35.4 17.8 17.7 0.1 1.5 0.9 — 32.8 52.0 97.5 Dec. 1965
2.4 — 4,046.8 3,979.7 67.1 17.8 17.7 0.1 4.1 1.0 — 33.2 53.8 82.9 Jan. 1966
2.4 — 4,115.9 4,007.0 , 108.9 18.0 17.9 0.1 3.9 1.3 — 32.9 54.2 80.9 Feb.
2.4 — 4,054.4 3,945.3 109.1 18.2 18.1 0.1 3.7 1.4 — 34.3 54.7 34.0 March
2.3 - 4,064.0 3,955.0 109.0 18.0 18.0 = 5.7 1.4 — 34.0 55.1 §5.3 April
Postal Cheque and Postal Savings Bank Offices)
333.0 9.2 — — — 2,458.5 2,397.9 60.6 — 105.3 — — — — Dec. 1962
3332 11.6 — — — 2,829.0 | 27345 94.5 — 116.0 - — — — Dec. 1963
3333 13.9 — — — 3,302.1 3,163.6 138.5 — 127.3 - - — - Dec. 1964
333.6 15.1 — — — 4,094.9 3,914.7 180.2 —_ 136.1 — — — — Dec. 1965
333.7 14.8 — —_ —_ 4,094.2 3,914.4 179.8 — 136.1 —_ — — — {:an. 1966
333.7 15.3 — — — 4,291.3 4,113.6 177.7 — 135.8 — — —_ — eb.
333.8 15.3 — — — 4,279.6 4,103.0 176.6 — 135.4 — — — — Mardh
333.8 15.7 — — — 4,277.6 4,101.6 176.0 — 134.7 - — — — Avri]
decrease of some DM 115 million. — ©) Statistical increase of roughly DM 89 million. — ) Seatistical decline of about DM 600 million. — ) Statistical decline of about DM,
shout DM 506 million. — 1) Seatistical increase of roughly DM 129 million. — ) Statistical increase of roughly DM 377 million. — ) Seatistical decrease of about DM 491 mil-
book transfer of about DM 1.7 billion between “Long-term lending® (decrease) and “Loans on a trust basis” (increase). — ) Statistical decrease of about DM 122 million. — %) Until
zbout DM 56 million. — ) Statistical decrease of roughly DM 1.4 billion (non-banks DM 1.2 billion, credit institutions DM 200 millionY. — ) Statistical decrease of roughly
) Staristical decrease of about DM 478 million (non-banks DM 132 million, credi¢ institutions DM 346 million). — %Y Statistical decrease of about DM 1,0 billion (non-banks:
lion. — %) Statistical increase of roughly DM 3.2 billion. — 3%)i Statistical increase of about DM 198 million. — ) Statistical increase of about DM 164 millfon. — 41) Statistical
139 million. — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Specfal Functions”. From January 1964 no longer recorded; <f. footnote 19).
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III, Credit Institutions
B. Interim Statements

1. Interim Statements

Liabilities Millions
Deposits Borrowed funds
Deposits by non-banks 3) Interbank deposits among which:
]
Shore-term
Number borrowings Credits
of Total availed
End ohf reporting of of by
mont! institu- liabili- customers
tions ties Total Total Sight Time Savings Total Sight Time Total ‘;‘;’;g. with
z deposits | deposits | deposits deposits | deposits 'h_ om credit
Total institu-
credit Py
ons
institu- abroad
tions ¥
Private and Public Mortgage Banks
1962 Dec. 43 39,900.3 216.3 9.7 61.7 34.1 2.9 117.6 17.3 100.3 155.4 17.6 17.2 —_—
1963 Dec. 48 45,091.0 37.1 229.5 141.9 84.4 3.2 107.6 19.3 88.3 203.6 13.5 12.9 _—
1964 Dec. 48 52,223.1 325.0%) 203.8%) 61,222 138.7 39 121.2 24.4 96.8 330.3 1133 112.9 —
1965 Dec. 48 59,160.9 422.8 305.7 100.0 201.3 4.4 117.1 11.7 105.4 604.9 24.0 22.0 -
1966 Jan. 47 56,715.72%) 381.2 290.0 68.4 217.2 4.4 91.2 10.8 80.4 705.7 28.7 28.7 -
Feb. 47 57,040.7 345.6 258.1 55.6 198.1 4.4 87.5 13.1 74.4 705.3 21.0 21.0 —_
March 46 57,553.0 351.3 266.6 73.4 188.6 4.6 84.7 11.2 73.5 765.4 17.0 17.0 —_
Avril 46 57,549.5 358.5 2718 64.3 202.8 4.7 86.7 10.3 76.4 765.4 17.6 16.6 —_—
Private Mortgage Banks ©)
1962 Dec. 30 19,460.2 2.8 43.5 1.8 19.2 2.5 39.3 6.0 33.3 54.2 5.4 5.0 _—
1963 Dec. 31 22,577.3 $0.2 43.4 19.9 20.7 1.8 36.3 5.1 31.7 58.4 5.4 4.7 —_—
1964 Dec. 31 26.829.9 84.5 41.9 19.3 19.3 3.3 42.6 12.4 30.2 111.5 36.3 35.9 -
1965 Dec. 31 30,589.6 100.2 68.5 27.1 37.8 3.6 31.7 1.9 29.8 242.6 7.8 5.8 —_
1966 Jan. 31 30,798.9 96.0 64.6 25.1 35.9 3.6 31.4 1.6 29.8 274.4 14.7 14.7 _—
Feb. 31 31.021.6 97.3 €3.2 23.8 35.8 3.6 341 2.3 31.8 265.2 3.2 3.2 -_—
March 31 31,534.1%) 93.5 39.3 25.6 30.0 3.7 34.2 3.4 30.8 287.7 5.5 5.5 —_
Avril 31 31.426.9 97.3 619 23.4 34.8 3.7 35.4 1.6 33.8 282.2 7.7 6.7 -
Public Mortgage Banks
1962 Dec. 18 20.,440.1 133.5 55.2 39,9 14.9 0.4 78.3 11.3 67.0 101.2 12.2 12.2 _—
1963 Dec. 17 22,513.7 257.0 186.2 1220 63.7 0.5 70.8 14.2 56.6 145.2 $.1 8.1 _—
1964 Dec. 17 25.392.2 240.5%) 161.9%) 41.9%2 119.4 0.6 78.6 12.0 66.6 218.8 77.0 77.0 —
1965 Dec. 17 28,571.3 322.6 237.2 72.9 163.5 0.8 85.4 9.8 75.6 362.3 16.2 16.2 —_—
1966 Jan. 16 25,916.8%) 285.2 225.4 43.3 181.3 0.8 59.8 9.2 50.6 431.3 14.0 14.0 -_—
Feb. 16 26,019.1 248.3 194.9 31.8 162.3 0.8 53.4 10.8 42.6 440.1 17.8 17.8 —-—
March 15 26,018.9%) 257.8 207.3 47.8 158.6 0.9 50.5 7.8 42.7 477.7 11.5 11.5 -
Avril 15 26,122.6 261.2 209.9 40.9 168.0 1.0 51.3 8.7 42.6 483.2 9.9 9.9 —_
Credit Institutions with Special Functions?9)
1962 Dec. 24 37.465.0 4,933.9 477.9 321.5 148.3 8.1 4,456.0 1.107.4 3.348.6 1.787.8% 544.6 248.7 1.3
1963 Dec. 24 43,016.3 6,523.2 583.4 326.6 247 .4 9.4 5.939.8 1.323.8 4,616.0 1,659.4 438.4 271.4 0.9
1964 Dec. 21 46,100.6 6.217.3 $79.2 311.4 556.4 11.4 5,338.1 1.349.3 3,988.8 1,962.7 5§59.8 532.7 0.8
1965 Dec. 21 49,669.7 6,386.1 $67.3 505.5 346.5 15.3 5,518.8 1,035.0 4,483.8 2,100.3 433.7 419.8 2.9
1966 Jan. 21 52,351.3%) 6,169.9 762.2 252.6 493.9 15.7 5,407.7 875.6 4,532.1 2,475.9 678.5 651.5 3.3
Feb. 21 53,177.8 6,601.9 724.7 218.0 490.9 15.8 5.877.2 857.3 5,019.9 2,634.6 757.9 731.1 1.7
March 21 52,590.2 5,660.9 741.4 244.3 480.7 16.4 4,919.5 882.4 4,037.1 2.566.7 725.5 683.2 1.2
Avpril 21 52,938.0 5,909.4 772.5 275.7 480.0 16.8 5,136.9 967.8 4,169.1 2.515.6 663.7 629.9 1.1
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG )
1962 Dec. 3 12,486.5 11.4 1.4 11.4 —_ —_ — —_ — 784.3 292.3 — —
1963 Dec. 3 14,132.2 8.8 8.8 8.8 — -_— _— — — 565.3 142.3 —_— _
Other Credit Institutions with Special Functions +)

1962 Dec. 21 24,978.5 4,922.5 466.5 310.1 148.3 8.1 4,456.0 1,107 .4 3,348.6 1,003.5 252.3 248.7 1.3
1963 Dec. 21 28,884.1 6,514.4 574.6 317.8 247 .4 9.4 5,939.8 1,323.8 4,616.0 1.094.1 296.1 271.4 0.9
Instalment Credit Institutionsll)?23)2)

1962 Dec. 242 4,048.8 346.0 137.1 137.1 . . 208.9 208.9 . 2,600.31%)] 2,600.31)] 2,142.8%) —_
1963 Dec. 23§ 4,493.0 330.1 137.0 137.0 . . 193.1 193.1 . 2,917.5 2,917.5 2,449.2 -—
1964 Dec. 233 4,754.9 344.3 152.7 52.7 o N 191.6 191.6 - 3,100.8 3.100.8 2,645.3 —-_—
1965 Dec. 221 5,167.9 651.7 4353 35.6%8) 399,5%%) 0.2%) 216.4 0.9%) 215.5%)| 3,187.2 1,188.0%) 1,113.8%) 24.1
1966 Jan. 215 5,241.5 717.7 497.0 50.2 446.6 0.2 220.7 0.3 220.4 3,232.5 1,286.5 1,091.1 24,1
Feb. 215 5,303.9 758.7 523.9 49.1 474.6 0.2 234.8 8.3 226.5 3,249.7 1,406.4 1,165.1 24.1
March 218 5,264.9 708.8 491.5 20.8 470.5 0.2 217.3 3.4 213.9 3,221.1 1,396.9 1.111.1 24.1
Avril 216 5,276.1 773.1 54%.8 70.6 478.0 0.2 224.3 13.8 210.5 3.165.8 1,371.4 1,129.7 _
Postal Cheque and Postal Savings Bank Offices??)
1962 Dec. 15 8.061.9 7.470.1 6,815.3 2.610.9 —_ 4,204.4 654.8 654.8 —_ 89.6 -_— _ -—
1963 Dec. 15 8.625.6 8.,028.0 7,343.0 2,641.8 -_— 4,701.2 685.0 685.0 —_ 9.6 -_— —_ -—
1964 Dec. 15 9.282.1 8.679.6 8,003.4 2.807.5 — 5,195.9 676.2 676.2 -— 89.6 - —_ -
1965 Dec. 15 10,160.3 9,518.8 8.783.8 3,074.9 —_ 5,708.9 735.0 735.0 —_— 89.6 — —_— -_—
1966 Jan. 15 10,020.2 9,420.3 8,725.6 2,948.2 - 5.777.4 694.7 694.7 -— 89.6 -— — —
Feb, 15 10,155.1 9,505.7 8,756.8 2,929.3 —_ 5,827.5 748.9 748.9 — 89.6 - - —_
Match 15 10,122.9 9,548.8 8,841.3 2,982.5 - 5,858.8 707.5 707.5 - 89.6 — -— -
Avpril 15 10,131.8 9,542.9 8.949.1 3,060.1 -— 5,889.0 593.8 593.8 — 89.6 — —_ —_—
2), %), 5) to 8) and ): see footnotes so numbered on third page of Table Il B 1. — ') Deposits of instalment credit institutions also contain balances on blocked accounts of
in respect of savings premiums (Savings Premiums Law of 3 May 1959). — ') Statistical decrease of some DM 115 million. — ) Statistical increase of about DM 89 million. —
groups discontinued from January 1964 owing to release of two institutions from the obligation to render returns. — %) Statistical increase of DM 15 million. — #) Statistical book
— 23) From January 1965 instalment credit institutions’ deposits are classified by maturities. Previously they were shown as an aggregate amount under “Sight deposits“. —
aggregate amount had been treated as “short-term” monies. — ) Statistical decrease of roughly DM 2.9 billion. — ) Statistical decrease of roughly DM 1.3 billion. — *7) Statisti-
DM 2.9 billion. — 31) Statistical increase of about DM 1.3 billion. — %) Statistical decrease of about DM 25 million. — %) Statistical increase of roughly DM 4.2 billion. —
of about DM 85 million. — 38) Statistical decrease of about DM 198 million. — 3%) Statistical decrease of about DM 96 million. — “9) Statistical decrease of about DM 85 million.
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1I1. Credit lustitutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
Capital |
Own Bonds Loans funds Lia- Own Brﬁ:;s: Rec:ourse
accept~ in taken up Loans | including Reserves Value Other bility drawings | liabili- | Deutsche Volume
ances circu- for long on a reserves Other for ad- liabili- on in g ties on Bundes- of End of
in Jation periods trust according | reserves specific justments ties guaran~ circu- redis- bank business month
circu~ ) (4 years basis to Art. 10, purposes 7 %) tees, Lation counted credit 10
lation and over) Banking etc. bills ]
Law
Private and Public Mortgage Banks
_ 22.455.6 .737.9 4,751.3 1,323.9 90.3 176.2 719.0 1,274 121.6 — 0.6 3.6 | 39,900.9 | Dec. 1962
— 26.340.5 9.324.5 5,429.5 1.458.5 97.9 192.2 755.7 951.517) 121.5 — 1.1 1.0 45,092.1 Dec. 1963
—~ 31,480.8 $,214.731) | 8,052.4%0)| 1,618.4 93.0 231.4 822.9 1.053.2 125.0 —_ 0.5~ 1.0 52,222.6 Dec. 1964
— 36,639.2 8,528 8,887.7 1,824.6 §9.9 247.6 871.0 1,044.3 131.1 — 0.7 1.0 | 59,161.6, | Dec. 1965
- 35,865.8%) 3.352.247) | 7.681.989)| 1,781.0%) 92.8 246.2 872.7 736.2 130.6 —_— 0.5 1.0 56,716.2%)| Jan. 1966
— 36,072.7 8,353.3 7,724.2 1,802.3 96.2 252.0 890.9 798.2 130.5 — 0.3 1.0 | 57,041.0 | Feb.
— 36,212.3 2,395.1 7.,764.4 1,838.6 97.9 251.5 918.0 958.5 130.8 — — 1.0 57,553.0 | March
— 36,371.0 8,426.8 7,810.8 1,856.4 93.5 246.2 919.8 701.1 141.2 — — 1.0 | 57.549.5 | April
Private Mortgage Banks ©)
- 15,632.1 1,581.0 729.3 652.8 44.2 101.2 57.7 524.9 15.4 — — 3.6 | 19,460.2 | Dec. 1962
— 18,349.6 1,696.9 832.5 737.8 41.1 100.6 63.9 616.3 11.9 — — 1.0 | 22.577.3 Dec. 1963
— 22,050.9 1,858.2 931.2 838.7 48.4 109.6 75.0 721.9 12.9 — — 1.0 | 26,829.9 | Dec, 1964
— 25,236.8 2,032.7 1,018.0 974.3 54.6 112.3 87.9 730.2 7.1 — _ 1.0 | 30,589.6 | Dec. 1965
— 25,701.8 2,050.6 1,022.9 980.6 57.8 119.9 91.7 403.2 7.0 — — 10 | 30,798.9 | Jan. 1966
— 25,855.9, 2,055.6 1,025.2 999.3 57.7 123.7 93.4 448.3 7.0 — — 1.0 31,021.6 Feb.
— 26,022.1%) | 2,181.9%0 [ 1,029.3 1,025.5 59.4 121.8 95.7 617.2 6.9 — — 1.0 31,534.1 March
— 26,134.1 2,189.7 1,031.8 1,039.2 55.0 117.8 97.5 382.3 6.9 — — 1.0 31,426.9 April
Public Mortgage Banks
— 6,823,5 7,156.9 4,022.0 671.1 46.1 75.0 661.3 749. 103.2 - 0.6 0.2 | 20440.7 | Dec. 1962
—_ 7,990.9 7,627.6 4,597.0 720.7 56.8 91.6 691.8 335.117) 109.6 1.1 — 22,514.8 Dec. 1963
—_ 9,429.9 6,356,520 | 7,121.2%) 779.7 44.6 121.8 747.9 331.3 112.1 0.5 0.0 25,392.7 Dec. 1964
— 11,402.4 6,496.2 7.869.7 850.3 35.3 135.3 783.1 314.1 124.0 0.7 — 28,572.0_ | Dec. 1965
— 10,164.0%) | 6,301.62") | 6.659.0%) 800.4%) 35.0 126.3 781.0 333.0 123.6 — 0.5 — 25.917.3%)| Jan. 1966
— 10,216.8 6,297.7 6,699.0 803.0 38.5 128.3 797.5 349.9 123.5 — 0.3 — 26,019.4 Feb.
— 10,190.2%) 6,213.249 | 6.735.1 813.1 38.5 129.7 822.3 341.3 123.9 — — 0.0 26,018.9 March
— 10,236.9 6,237.1 6.779.0 817.2 38.5 128.4 822.3 318.8 134.3 — — 0.0 | 26,122.6 | Avpril
Credit Institutions with Special Functions?)
78.0 5,379.9 11,632.7 8,872.6%)| 3,540.1 373.9 220.7 154.6 490.8 1,000.5 7.4 890.8 139.3 38,363.8 Dec. 1962
57.0 6,452.0 13,253.4 9,572.4 3,940.2 416.3 241.3 156.4 744.7 1,061.3 6.7 1,062.1 301.5 | 44,085.2 | Dec. 1963
79.9 7.431.7 14.078.22) | 10.409.4 4,375.9 455.7 255.3 169.5 665.0 1,006.5 6.4 1.490.9 4430 | 47,598.1 | Dec. 1964
79.0 7,920.3 15,108.1_ | 11,497.2, 4,825.0 4922 260.6 193.0 807.9 1,041.3 4.5 2,350.4 1,541.5 | 52,024.9 | Dec. 1965
86.1 9,343.9%1) | 14.884.4%%) | 15.753.7%)| 2,160.1%%) 492.3 298.9 194.9 491.2 1,089.8 4.1 2,240.5 1,157.0 54,596.4%)| Jan. 1966
82.4 9,395.2 14,992.7 | 15,878.2 2,165.9 500.6 307.8 192.8 425.7 1,053.1 3.7 2,110.3 7985 | 55,292.4 | Feb.
100.4 9,446.4 15,174.6 | 15,986.7 2,168.4 537 .4 322.0 193.8 432.9 1,070.1 3.9 2,573.9 1.531.6 | 55,168.3 | March
86.4 9,387.4 15.317.0 | 16,116.8 2,171.7 555.0 277.5 196.3 404.9 1,092.6 3.9 2,627.7 1.597.9 | 55,570.0 [ Awvril
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG *+)
78.0 1,267.2 6,699.9 1.873.5)| 1,061.5 370.0 98.0 76.2 166.5 491.3 — — — 12,486.5 Dec. 1962
57.0 1,512.2 7,708.5 2,312.9 1,066.3 411.7 106.0 84.9 298.6 460.5 — — - 14,1322 | Dec. 1963
Other Credit Institutions with Special Functions *)
— 4.112.7 4,932.8 6,999.1 2,478.6 3.9 122.7 78.4 324.3 509.2 7.8 890.8 1393 | 25,8773 Dec. 1962
—_ 4,939.8 5,544.9 7,259.5 2,873.9 4.6 135.3 71.6 446.0 600.8 6.7 1,062.1 301.5 | 29,953.0 | Dec. 1963
Instalment Credit Institutions?t)?¥)2)
11.8 — 127.1 13.3 309.9 5.7 47.3 112.6 4.3 12,14 461.1 354,6 9.8 48449 | Dec. 1962
11.5 — 123.3 92.8 338.5 8.6 51.3 127.1 492.3'8) 7.2 493.3 339.3 8.8 5,311.8 Dec. 1963
5.7 — 96.7 103.4 378.7 8.0 52.2 151.9 513.2 16.3 469.7 325.2 7.4 5,526.9 | Dec. 1964
8.0 — 97.8 1.5 414.6 10.5 52.4 162.4 581.8 11.0 542.3 304.8 5.8 5,895.1 | Dec. 1965
7.9 — 97.6 4.1 416.1 10.0 58.9 159.4 537.3 10.8 546.8 271.5 5.8 5,926.3 | Jan. 1966
8.0 — 93.6 3.9 418.5 9.9 72.0 162.1 527.5 8.9 538.0 263.4 6.7 5,967.8 Feb.
7.9 — 108.3 3.7 4214 10.0 74.9 162.6 546.2 172 530.8 263.0 7.8 5,924.5 | March
8.3 — 101.8 6.7 422.9 9.9 68.5 161.6 557.5 10.6 526.3 254.6 7.1 5,932.4 | April
Postal Cheque and Postal Savings Bank Offices™)
— — — — — — — — 502.2 — — — — $,061.9 | Dec. 1962
— — — — — — - — 508.0 — — — £.625.6 Dec. 1963
— — — — — — — — 512.9 — — — 9.282.1 Dec. 1964
— — — — — - — — 551.9 - — — 10,160.3 | Dec. 1965
—_ - —_— — — —_ — - 510.3 — —_ - 10.020.2 Jan. 1966
- —_ — — — — —_— b 559.8 — —_ _ 10,155.1 Feb.
— — — — — — — — 484.5 — — — — 10.122.9 March
— —_ — — — — — — 499.3 — — — — 10.131.8 April
firms. — 1ty According to retums of the Postal Cheque and Postal Savings Bank offices rendered for banking statistics, — ) As from December 1960 including amounts credited
18) Statistical decrease of about DM 89 million. — ¥ Seatistical decline of about DM 580 million. — 1) Statistical decline of about DM 30 million. — ) Breakdown by sub-
transfer of about DM 1.7 billion between “Loans taken up for long periods” (decreasc) and “Loans on a trust basis” (increase). — ) Statistical decrease of about DM 122 million.
24} Classification of instalment credit institutions’ borrowed funds according to maturities (short and medium term) was available for the first time for Januwary 1965, Previously the
cal decrease of about DM 170 millfon. — 26) Statistical decrease of about DM 1.3 billion. — %) Seatistical decrease of about DM 51 million. — %) Statistical increase of about
#) Seatistical decrease of roughly DM 2.7 billion. — ) Statistical increase of about DM 198 million. —~ %) Statistical increase of about DM 96 million. — 37) Statistical increase
— %) Including ship mortgage banks. — =) Sub-group of “Credit Institutions with Special Functions”. From January 1964 no longer recorded; cf. footnote 19).
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I, Credit Institutions
B. Interim Statements

2. Number of the Monthly Reporting Credit Institutions*)
and Their Classification by Size of Institution

Position at end of December 1965

Total The credit institutions reporting for the monthly banking statistics are graded as follows
number according to their volume of business?)
of credit . ] ) :
institutions*) | DM DM 1 DM 5 DM 10 DM2s : DMso DM1oo DM s00
Banking group reporting less | 500,000 million | million | million million .| million million million , DM 1
for the than toless = ctoless | toless | toless to less toless  toless toless  billion
monthly DM | than | than than | than than : than than than | and
banking | soo,000 | DM1 | DMs DM10 ° DMa2s DMso DM1oo | DM500 = DM1 | gyer
statistics | million | million = million | million | million , million ' million ' billion ;
|
Commercial banks 352 22 4 64 23 67 42 30 62 4 14
Big banks?) 6 —_ —_ — —_ — — —_ — 2 4
State, regional and local banks?) 103 — —_ 9 5 20 17 10 24 9 ! 9
Private bankers 204 2, 1B u 16 4 18 1 | 27 3 —
Specialised commercial banks . 39 - 1 ; 11 2 5 7 1 11 — 1
| 1 ! | ‘
Central giro institutions4) 12 — - I - | - — — — ' - —_ 12
. ! I : i
Savings banks 864 - - 7 | 28 | 132 189 . 234 248 10 16
. ‘ | ; ) ;
Central institutions of credit cooperatives®) 18 - — 1 — — — —_ —_ 10 6 2
Central institutions of 1 ; |
credit cooperatives (Schulze-Delitzsch) 5 - —_ —_ —_ —_ - — 2 2 1
Central institutions of | ;
credit cooperatives (Raiffeisen) 13 - - — — - - - 8 : 4 1
i s } ! : ‘
Credit cooperatives 2,195 4 5 496 | 884 I s 161 | 50 24 - -
i H i ] i
Credit cooperatives (Schulze-Delitzsch) %) 756 4 5 67 190 | 288 135 ! 47 | 20 —_ —_
Credit cooperatives (Raiffeisen) 1,439 —_ - 429 694 283 26 | 3 } 4 —_ —_—
i i ' i i
Private and public mortgage banks 48 - - — 1 ' 4 3 2 11 4 23
Private mortgage banks 31 - — —_ 1 2 1 2 6 4 15
Public mortgage banks 17 - - - — 2 2 - 5 - s
Credit institutions with special functions 21 — - 1 — 1 2 - 4 2 11
: | I :
Instalment credit institutions 221 21 19 66 | 40 EL 14 16 13 1 -
Postal Cheque and Postal Savings ‘ | )
Bank offices 15 I . . ! . . . . . . .
Total?) 3,746 47 38 634 l 976 ‘ 806 411 332 372 37 78
") Including credit institutions in liquidation. — 1) Balance-sheet total as shown in the Interim Statement plus endorsement liabilities on rediscounted bills, own drawings
in circulation which have been discounted and credited to the borrowers in account, and bills out of the banks’ holding forwarded for collection before due date.—?) Deutsche
Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — %) Including branches of foreign banks. — ) Without Deutsche Girozentrale — Deutsche
Kommunalbank, which is included in the group “Credit institutions with special functions”. — %) Without Deutsche Genossenschaftskasse, which is included in the group
“Credit institutions with special functions®. — ) Including other member credit institutions of the German Association of Cooperative Societies (Schulze-Delitzsch) (Deut-
scher Genossenschaftsverband (Schulze-Delitzsch)). — 7) Figures printed in italics do not contain Postal Cheque and Postal Savings Bank offices.
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IV. Minimum Reserve Ratios and Interest Rates

V. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(a) Reserve Ratios?)

per cent of reserve-carrying liabilities

Sighe liabilities Time liabiliti Savings Reserve ratlos for
me lia es h .
Applicable Bank places ) I Non-bank places deposits addition to labilities
from Reserve class Reserve class Bank bblonl: 115151111; IiTibn'-llei Savings
h— an. I3 -~ abil1~
NN | « | s | 6 | 1] a] a4l 5| 6] | 2 I 3 [ t | 5| 6 | ®laces | places | ties tles | deposits
Reserve-carrying Liabilities to Residents?)
]l such liabilicles
1948 July 1 10 10 5 5
Dec. 1 15 10 5 5
1949 Jupe 1 12 9 5 5
Sep. 10 ] 4 4
1950 Oct. 1 15 12 s 4
1952 May 1 15 [14 [13 [12 17| 10 |12 [11 |10 9 s 8| 8 75| 7 65| 6 5.5 4
Sep. 1 12 (12 (11 |11 10 9 |10 |10 9 9 [] 8| 7 7 6 s 5 4 L
1953 Feb, 1 1 11 10 |10 9 2|9 9 ] [} [ s | 7 7 6 6 5 5 4 10 speclal ratios
1955 Sep. 1 12 12 {11 |11 10| 10 |10 |10 9 9 9 9 | 8 ] 7 7 6 6 5
1957 May 1 13 {13 |12 |12 11 | 11 |11 117 |10 |10 9 919 3 8 ] 7 7 6
1959 Aug. 1 13 |12 {11 10 — | — |10 9 7 - | - 6 — | =1 s 5
Nov. 1 143|132 |120 110 — | — l110| 99| 88| 77| — | — 1 99| 88| 77| 66} — | — | 656 5.5
1960 Jen. 1 15.6 | 144 | 132|120 — | — |12.0|108| 96| 84| — | — |108]| 96| 84{ 72| — | — | 72 | 6.0
March 1 18.2 | 16.8 | 154|140 — | — {140 | 126 |122] 98| — | — |126{11.2| 98| 8.4 — | — | 84 7.0
June 1 20.15| 18.60| 17.05| 15.50[ — — | 15.50] 13.95} 12.40| 10.85| — — | 13.95] 12.40| 10.85} 9.30| — — 9,00 7.50 Additlon to the average
level of the months
such llabilittes up to average level of the months Mardh to May 1960 March to May 1960
July 1 | 2015 18.60] 17.05| 15.50] — | — | 15.50| 13.95] 12.40| 10.85] — | — [ 13.95] 12.40] 10.85] 9.30] — | — | .00 | 750 | 30 [ 20 | 10
all such liabilities
Dec. 1 20.15| 18.60 17.05| 15.50] — | ~— | 15.50| 13.95 12.4o| 10.85{ — | — |[13.95) 12.40] 10.85 9.30] — | — | 9.00 7.50
1961 Feb. 1 19.50| 18.00| 16.50| 15.00| — — | 15.00| 13.50| 12.00; 10.50| — — 113.50] 12.00| 10.50 9.00| — — 8.70 7.25
Mard 1 18.20| 16.80| 15.40| 14.00] — | — | 14.00| 12.60| 11.20| 9.80| — | — |12.60] 11.20| 9.80| s.40| — | — | a.10 6.75
April 1 17.55) 16.20| 14.85! 13.50] — | — ! 13.50| 12.15] 10.80] 9.45| — | — [12.15| 10.80| 9.45| 8.10| — | — | 7.80 6.50
June 1 16.25| 15.00| 13.75| 12.50] — | — | 12.50| 11.25| 10.00| 8.75| — | — |11.25| 10.00| 8.75) 7.50| — | — | 7.20 6.00
July 1 15.60! 14.40! 13.20| 12.00] — | — | 12.00! 10.80| 9.60| 8.40| — | — |10.80] 9.60| 8.40] 7200 — | — | 6.90 5.75
Aug. 1 14.95| 13.80] 12.65| 11.50| — | — | 11.50| 10.35| 9.20 8.05| — | — |10.35| 9.20| 8.05| 6.90| — | — 6.60 5.50 no speclal ratios
Sep. 1 14.30| 13.20' 12.10| 11.00} — | — | 11.00| 9.90| 8.80| 7.70f — | — | 9.90| 8.80] 7.70] 6.60] — | — | 6.30 5.25
Oct. 1 13.65| 12.60) 11.55! 10.50] — | — | 10.50| 9.45| 8.40| 7.35| — | — | 9.45| 8.90| 7.35| 630 — | — 6.00 5.00
Dec. 1 13 |12 (11 |10 — | — 110 9 8 7 T 8 7 6 — | = 6 5
1964 Aug. 1 143 (132|121 {110| — | — {110 99| 88| 77| — | — | 99| 88| 77| 66| — | — | 6.6 5.5
1965 Dec. 1 13 |12 |11 |10 — | = |10 9 8 7 — | =9 8 7 6 — | = 6.6 5.5
1966 Jan. 1 143 {13.2 121|110 ] — | — |110] 99| 88| 77| — | — | 99| 88} 77| 66| — | — 6.6 5.5
Reserve-carrying Liabilities to Non-residents 2)
all such Jiabilities
(Unti] April 1957 ratlos were the same as for liabllities to residents?))
1957 May 1 20 |20 [20 |20 20 | 20 |20 |20 [20 |20 20 | 20 {10 |10 [10 [10 |10 |10 10
Sep. 1 30 |30 |30 |30 30 [ 30 |30 |30 |30 |30 30 | 30 20 |20 |20 |20 [20 |20 10
1959 April 1 1 13 {12 |12 11 | 11 |11 L |10 {10 9 9] 9 9 8 8 7 7 6 no special ratios
Aug. 1 13 12 11 10 — — |10 9 8 7 — — | 9 8 7 — — 5
Nov. 1 143 132|120 110 — | — 110 99| 88| 77) — | — | 99| 88| 77| 66| — | — | 6.6 | 5.5
Addition to the level
such Habilitles up to the level as of 30 November 1959 a1 of 30 Nov. 1959 %)
1960 Jan. 1 156 | 144 (132 120 — | — |120|108| 96| 84| — | — [108] 96| 8.4 72| — [ — 7.2 | 6.0 30 20 10
March1 18.2 [ 16.8 | 15.4 | 140 | — — 140126 112 9.8 — — 126 122 98| 84| — — 8.4 7.0 30 20 10
June 1 20.15| 18.60} 17.05} 15.50 — | — | 15.50} 13.95| 12.40| 10.85| — | — |13.95| 12.40{ 10.85| 9.30] — | — 9.00 l 7.50 30 20 10
all such liabilities
1961 May 1 30 |30 [30 |30 —~ | — |30 {30 [30 |30 — | — 20 J20 [20 [20 — | =] 10 10
1962 Feb. 1 13 12 11 10 —_ -— | 10 9 8 7 —_ — 9 8 7 6 — —_ 6 5 no special ratios
1964 April 1 30 |30 {30 |30 — | — |30 |30 |30 |30 — | — 20 J20 |20 |20 — | = | 10 10

%) Prior to May 1954, partly different regulations applied to the Berlin credit insticutions.
since August 1959. — ) Since comling into force of the Forelgn Trade and Payments Law.

The Saarland credit Institutions have been subfect to the minimum reserve requirement
residents and non-residents within the meaning of Art. 4 of that Law. — ") From July

1960 to end-January 1962 these ratlos also applied to the additlon, as compared with the Jevel on 31 May 1960, to credits avalled of by customers with third partles abroad.
Ufp to this level the liabilities in question remained exempt from the reserve requirement slso during the period mentioned. — *) “Bank places” are places st which there is an
offi

ce or brandh of the Deutsche Bundesbank.

(b) Reserve Classes!)

From May 1952 to July 1959

Since August 1959

Reserve class

time liabilities

Credit {nstitutions with reserve-carrying sight and

Reserve class

Credit institutions with reserve-carrylng
liabilities (including savings deposits)

of DM
of DM

oL R W =

of DM 100 millton and over
of DM 50 million to less than DM 100 million
of DM 10 million to less than DM 50 million

5 million to less than DM 10 million
5 million

1 million to less than DM
of less than DM 1 million

I N I

of DM 300 million and over

of DM 30 million to less than DM 300 million
of DM 3 milllon to less than DM 30 million
of less than DM 3.million

1) The reserve class into which any credit institution {s to be placed s determined by the amount of its reserve-carrying liabilities in the preceding month.
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1V. Minimum Reserve Ratios and Interest Rates

2. Interest Rates

(a) Rates for Discounts and Advances of the Deutsche Bundesbank *),
and Special Rate of Interest Charged for Failure to Meet the Minimum Reserve Requirement

(b) Rates of the Deutsche Bundesbank

for U.S. Dollar Swaps ")
with Domestic Credit Institutions )

Spe;ial ra:lte of in‘;erest
arged to credit
Discount a dls:;ec ef:xon institutions for Minil:um Discount (—),
Applicable rate 1) 2) securlties failure to meet Applicable an m | premium (+)
from minimum reserve from *) ma:rli'::, ¥
requirement (Emmhs) in % p.a.
%% p. a. * p. a. /s p. a. over advance rate
1948 {5’1‘/ 1 5 6 1 1961 Jan. 20 o6 +1
ec. 1 5 6 3 Feg. 3 ‘;: to 6 +
1949 May 27 1 1 3 Feb, 9 Yst06 + Y,
]th 14 : /’ ; & 3 Feb. 13 st06 par
Aug. 14 1t06 - Y
1950 gct. 27 6 7 3 Dec. 15 1to6 par
ov. 1
¢ 7 ! 1962 Jan. 2 1t06 — Y
1951 Jan. 1 6 7 3 Jan. 8 1t06 - Zs
an. 10 1t06 -
1952 May 29 5 6 3 %eb. 14 2106 Z o
Aug. 21 4 5 3 March 8 1t06 - 1y
1953 Jan. 8 4 5 3 Mardr 30 1to2 —
e 11 [} 1 over2to 6 — Y
Jun 3th 1th 3 July 16 [over1to2 - Y
1954 May 20 3 4 3 over 210 6 — s
Aug. 1 |overito2 -
1955 Aug. 4 31y 4t 3 ug over 210 6 “
1956 March 8 41, 1 3 Sep. 24 )overlto2 - 3,
May 19 5 ,/: z ,;: 3 over2t0 6 - 1
Sep. 6 5 6 3 1963 Jan.. 7 |overito2 -1
1957 Jan., 11 41y 5 1y 3 over2to 6 —
ep. 19 4 5 3
1958 Jan. 17 31 41 3 1964 March 10 3t06 — Y
June 27 3 4 3 July 13 3t06 -
1959 Jan. 10 YA 33/, 3
Sep. 4 3 4 3
Qct. 23 4 5 3
1960 June 3 5 6 3
Nov. 11 4 5 3 *) Information regerding swap commit-
1961 ] 20 . ments will be found in Table VII 6.
i 3 4t 3 f) For money investments abroad. The
May s 3 4 " 3 h
fixing of swap rates does not necessarily
1965 Jan. 22 31/ 41 3 mean that the Bundesbank currently con-
Aug. 13 4 5 3 cludes swaps at these rates; in fact the
Bank may discontinue such operations
1966 May 27 5 61 3 for a time. From 10 March 1964 swap
transactions are concluded only for the
quisition of U.S. § Treasury bills. —
*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks. %) Data for the period from 1958 to 1960
. . will be found in the Monthly Reports
1) This is also the rate for cash advances. — *) Until May 1956 lower rates as well applied to foreign bills published prior to March 1964. — ) Dis-
and export drafts; fixed special rates were charged on certain credits to the Reconstruction Loan Corporation, count or premium by which the repurchase
which ran out at the end of 1958 (for details see footnotes to this table in the Monthly Report of the Deutsche rate deviates from the selling rate (mean
Bundesbank, Vol. 15, No. 3, March 1963, p. 62). — *) An allowance of %4 per cent per annum was granted in spot rate); par = repurchase rate equal to
;elpect of the advances on securities taken by credit institutions between 10 December 1964 and 31 Decem- selling rate.
er 1964.

(c) Rates of the Deutsche Bundesbank
Applying to Sales of Money Market Paper in the Open Market (%/s per annum)

(d) Rates for
Prime Bankers’ Acceptances

/o per annum

Treasury Bills of Non-interest-bearing Treasury Bonds of Prime banker's’. acceptances
Federal Government Federal Government, Federal Railways and Storage Agency Bills with remaining life of
Applicable and Federal Railways Federal Postal Administration Applicable
s 30 to 59 60 to 90
from running for running for running for from days ays
30t059 | 60 to 90 i long sight;
Bod:t; :9 éod:; :o 6 months | 12 months| 18 months | 24 months|  days ‘ days ﬁg:;:,‘:ﬂ]:) (rneagn ,ﬁte)

1961 Jan. 20 3y 31 3 R 34 3 ERY 3%

Feb. 9 3 31/ 3% 31 3% 334 31 3Y, .

Feb. 14 27 3 3 33s 3y 3% 3 3 s 1964 Jan. 8 2 ,{;

Mar. 3 2%, 27y 31 3Ya 3% 31y 2 3 }::' :; g ./‘“

Mar, 8 2%, 2% 3 3 31, 33, 2 27, ]an: 20 2 13/1¢

Mar. 17 21 2%, 27 3 31 3Ys 2% 2% Jan. 21 27

Mar. 23 2% 21 2% 27 3 31s 21y 2%, June 22 2 /1e

April 26 2, 2 2% 2% 27 3 2 21) Nov. 12 2% | 28

May s 2% 214 21 2% 2% 27 24, 2 ¥, Dec. 1 2%

Oct. 4 2 2Ys 2% 2 25 2% 21 21, 5

Oct. 20 17 2 2% 242 2% 2% 2 218 1965 Jan. 22 3o
1962 Jan. 4 1%, 17, 21, 2% 2% 23 1% 2 Feb. 17 3 :;u

Mar. 30 1 2 2% 21 2% 27 2 21 i": 19 3 i

. g. 13 3 1b/y

April 13 2 24 21 2% 27 3 21s 2, Aug, 16 38y

June 6 21/s 2% 2% 2% 3 31s 24 2%

July 16 24, 235 2% 27 ER) 3 2% 21 1966 Jan. 7 45/

Aug. 1 2% 21 2 3 3Ys 3 2 2% April 29 i

Oct. 3 21 2% 3 3 s 3% 34 2% 2, May 27 5 e
1963 Nov. 25 21y 2% 3 31y 31, 3%, 258 29,
1965 Jan. 22 3 3 1/s 38/s 38, 4 413 31/ 31/,

Aug. 13 334 37 43 41 4 %y 4%, 37 4
1966 Jan. 7 37s 4 47 5 51/y 534 4 41Ys

Feb. 23 375 1 5 51 5t 535 4 4s

Mar. 4 37 4 51/a 51 5 3/s 51/ 4 415

Mav 27 478 5 5 8/a 534 574 6 5 51/s
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IV. Mistimum Reserve Ratlos and Interest Rates

2. Interest Rates (cont’d)
(¢) Money Market Rates?) in Frankfurt am Mair, by Months

/s per annum

Day-to-d One-month Three-month Day-to-day One-month Three-month
Month I;cht:y ’;y fl;ag‘so'% lr;:nl;l ‘;1 Month money %) loans V) loans %)

1963 1965

2 —3 27 —3 3 Uy — 3 January 12 —3 % 31y —3 Vs 3 %(— 41y
{ilil::?ﬁ 214fp ~ 3y 2 ’/: — 31 3 1/: —3 '/: February 27— 4 Y 3Yi—37s 33— 418
March 3 —4 31 —3 12 3%y —3%4 March 3%i—4¥s 37s — 444 4 — 4%
April 23g—3 3 344 —13 1/ 34y —37 April 4 —4% 4548 43— 4%s
Mir; 2 ll: —3 ‘/: 3 1/; -3 1/: 3 '/: —3 'I: Mpay 2 Y 4% 4Y4e— 4y 44— 44
June 3 —4% 380 —3 %Y 3Y(—4 June 4ty — 44 41— 4 Y4 43— 5
Tuly 2Y:— 43 3 e —3T 3Yi— 4l July 32— 4 s 43— 48 47y — 544
August 24— 3 Vs 31y —3¥) 3Ye—4 August 22— 4% 41— 4y 51/s — 51
September 2 —3s 33y —3 1 383 —37 September 43y — 51 §  — 51 53s — 512
October 2 —3% 3 —33 5 — 54y October 3454 5y —51s 6%y — 6
November 2Ys—3 s 24— 3 1s 47s — 5 s November 3r— 4V 44— 5 Y4 61— 6%
December 2 —3Ys% 5 — 51y 47y — 514 December 3 —5 5 6% —7 6y — 6%
1964 1966
Janua 2y — 3 Y, 27 — 34/ 3 e —3 4 Japuary 33— 4% 4 12 5y — 53
Febru;yrv 2 1/: —3 ll: 3 'z 3 1/: 34¢—3 'I: February 34— 5 431 —5 s Ye—5Ya
March 2% — 4 34— 3% 35— 3% March 5 —53 53— 55 53g—6
April 27y —4 31s—32 3%y — 3% April 475 — 542 5% —6 6§ —6Yr
May 27 —3 s 34i—31s 3% —3Y May 485 —5Y 58— 6 Y5 §i—6%h
Jupe 23i—3Th 34— 3% 3% —3"h June 57y — 634 61y — 6% 64fs —7
July 3 —3% 3Y—3 Y 3%y —37h
August 2% —4 3y — 4y 38— 44
September I3y —4 34 —als 3s— 4%
October 2l — 4 3 — 4 5Ye—5Yr
November 2 —3 % 3Y—4 59y — 5%
December 2Yi—312 9 53— 5 Y 51s — 51

1) Money-market rates are mot fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. They may be coneidered to
be representative. — ) Lowest and highest rate quoted during month. — ) Money at the end of the month 5 to 542%. — %) Money at the end of the
month 5%:%. — 5 Money at the end of the month 6%s to 6%« %s.

(f) Rates for Day-to-Day Money?!) in Frankfurt am Main, by Bank Return Weeks

9/ per annum

1963 1964 1965 1966
Week
Lowest rate Highest rate Lowest rate i Highest rate Lowest rate Highest rate Lowest rate Highest rate
Jan. 1— 7 2%, 27 212 2 s 3 s 34y 3 7y 41y
8 — 15 2 2% 2 Ys 22 27 3 s ER 44
16 — 23 23%s 3 244 314 3 33 4 s
24 — 31 2 3 28 3 1Y 2 4 4%
Feb. 1— 7 ERA 29 3 34 39, 1% 44
8 —15 22 27y avh 3 27 314 37 2
16 —23 23 31/s 3 3 s 3 1/p 4 ER/N
24 —28/29 278 3% 2 3 s 3% 4t 5 54
Mardh 1— 7 ERY 33y 2 31 4 41 5 5 1y
8§ —15 3 R 234 3 Y4 ERT 4 1/y 5 5 4y
16 — 23 3 4 e 3 37 4 4y 5 5 4f¢
24 ~ 31 R 34 33 4 4 41 5 5 3s
Avril 1—~ 7 31, 3 Y - 31 31 438 41 1 1
8 — 15 278 R 2 1/: 3 A 41 4 i § a;; 55 1//:
16 — 23 2 %4 3 3 37s 434 4% 5 %3
24 — 30 2 3y 31/y 4 4 49y /A 5 ¥g
May 1— 7 3 g 33y 312 37 4 45 5 i/ 5 1y
8 —15 3 3% 27 33 4 4ty e 5 33
16 — 23 34 3% 3 s 35 31 41/ 4Yq 5
24 — 31 2 31/ 3 3% 2 3% e 51/
June 1— 7 3 1/g 3 1/; 3 Y 31y ) 4 4 1, 7 L
§—15 3 3t 294 314 4173 ) i s
16 — 23 31y 3 s 37y 44 4% 6 Ys
24 — 30 ER) 13/ 2% 3% 412 4% 68 63/4
Juy 1— 7 ERN 4Ys R 3, 4 1z 4
8 —15 27 3 314 414 4%
16 ~ 23 2% 3 Y 3 312 4 s 4Ys
24 — 31 2 Y 27s 3 34 31 4%
Aug. 1— 7 234 3 /g 31y 3 Y4 37 4y
8§ —15 2% 2 s 3%y 37y 31/, 3%
16 — 23 21y 2 ¥4 31/ 4 38 4
24— 31 2 Y4 27 2% 37 24/ 4
Sep 1— 7 2% 3 3 1/, R 48y 4 Yy
§— 15 EN 2% 3 3% 5y FEH
16 — 23 25 3%, 3% 3 47 5
24 — 30 3 Yz 37 ERY 4 47 5t
Oct. 1— 7 ERY/Y 34 3 ¥4 37, 47 5 s
§ — 15 2Y2 31 37N 47/s 5
16 — 23 258 27 37/s 4 4y 5
24 — 31 2 2" 21 34 31/e 5
Nov. 1— 7 21 38 3 1/s 3% 4% 47y
8§ —15 2% 2% 21 3 48y
16 — 23 25 31/ 242 R 31y 4%
24 — 30 212 31 2% 342 3% 4 %4
Dec. 1— 7 27 ERID) R R 41y 4%
g —15 2 Y 27 3 R 4% 4%
16 — 23 2% 3 R 3 1/p 4%
24 — 30 2 27 2 Y4 R/ 3 4 44
End of December 5 51y 5 1y . 6% 631

1) Rates for day-to-day money are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. They may be
considered to be representative.
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IV. Minimum Reserve Ratlos and Interest Rates

2. Interest Rates (cont’d)
(g) Maximum Rates for Credit Cost and Deposit Interest

Maximum Charges for Credit?) in per cent per annum Maximum Creditor Interest Rates 7) in per cent per annum
(applicable from 27 May 1966) (applicable from 1 July 1966)
D = Central Bank Discount Rate, at present 5
I. Debtor interest ®) I. Sight deposits /s
(1) Money loans D 4 4t II. Monies at notice
(1) Monies with agreed period of notice
(2) Discount credits of 1 to less than 3 months 3
(a) bills eligible for rediscount D43 @ Momes under PM ! mllh‘on
ot Bundesbank ini DM 2 . with agreed period of notice of
undesban mintmum -00 per item (a) 3 to less than 6 months 31y
(5) other bills D4 4% (b) 6 to less than 12 months 41
(c) 12 months to less than 30 months 5 1/y

minimum DM 2.00 por item

HI. Fixed monies

(3) Acceptance credits in the form (1) Fixed monies with agreed period to maturity

'
of own acceptances purchased D4 3th of 30 to 89 days 3

(2) Fixed monies under DM 1 million

II. Credit commission ) 3 with agreed period to maturity of
(a) 90 to 179 days 31/s
(b) 180 to 359 days 41,
IIl. Overdraft commission ¢ 11 (c) 360 days to less than 30 months 54

IV. Savings deposits under DM 1 million

IV. Turnover commission ¥) Y

(1) with legal period of notice
and with agreed period of notice of
less than 12 months

of net turnover
on larger side

of account or
(a) of individuals and of bodies corporate

" 1 £ credi serving welfare, charitable or
° umox::;; eredie ecclestastical purposes 412
(b) of other bodies corporate and of partnerships 4
V. Cash outlay actual amount ;]::;:g::;:]u:} 6 months
‘ has been agreed for giving notice 41/
VI. Charges for additional banking services xaequate amount (2) with agreed pertod of notice of
12 months to less than 30 months 512
VIL. Preferential (additional) rate of interest ®) Ve —1p V. Preferential (additional) rate of interest5) g — 1y

1) Maximum rates for credits in DM granted to non-banks, such rates having been fixed by the Interest Rates Order of the Federal Banking Supervisory Office. The rates do not
apply to the credits specified in Art. 2 of the Interest Rates Order (credits with period to maturity, or redemption period, of at least 4 years, credits to non-residents, credits
to R.L.C. and to building and loan associations, long-term loans; loans granted for financing purchase credits and small personal loans, which are subject to special regula-
tions). — ) Debtor interest may only be charged for the credit taken. If a credit in current account is debited to a special credit account while the amount of the loan is at the
same time credited to a current account, any credit balances on that account will reduce the net debt liable to interest payment. — %) Credit commission may be charged for
credits approved, in so far as they have not been availed of, Where credit commission is charged in advance or subsequently for the period to maturity or for an accounting
period irrespective of the use of the credit, the maximum debtor interest rate will be reduced by the rate of credit commission charged. — 1) Overdraft commission may be
charged, besides debtor interest, if a borrower resorts to credit without special agreement, or in excess of the agreed amount or the agreed period (overdrafts). Overdraft
commission may be computed from the amount overdrawn only. — %) These maximum rates do not apply to cases where, instead of turnover commission, charges per item
processed are debited. — ©) In the case of those credit institutions which are authorised to grant preferential rates of interest on deposits the maximum debtor interest rates
will increase by the preferential interest rate granted by them as permitted. This also applies where the preferential rate of interest is not granted on all deposits. If the
preferential rate of interest on deposits is granted at differentiated rates, the highest rate granted may be taken as basis. — 7) Maximum rates for deposits of non-banks, in
DM and in foreign currencies, fixed by the Interest Rates Order of the Federal Banking Supervisory Office. The rates do not apply to the deposits specified in Art. 12 of the
Interest Rates Order (i. a., deposits with agreed period of notice or period to maturity of 30 months or more and — as from 1 July 1966 — monies -at notice, fixed monies
and savings deposits of DM 1 million or more with period of notice or period to maturity of at least 3 months; also deposits of the Federal Postal Administration, the R.L.C. and
the building and loan associations). These rates apply to non-residents’ deposits only in so far as, according to Art. 23, par. 1, item 7, of the Law on Foreign Trade and
Payments, no regulation has been laid down regarding the payment of interest on non-residents’ accounts. — §) See special table IV 2 (h) “Preferential Rates of Interest”.

(h) Preferential Rates of Interest
(Applicable from 1 March 1965)

According to the Interest Rates Order of the Federal Banking Supervisory Office
the maximum rates fixed for creditor interest may at the utmost be exceeded in the case of
Credit cooperatives with Joint stock panies and other corporati Private bankers (sole proprietors and partnerships)
Category of deposits a balance-sheet total ) of with a balance-sheet total ?) of with a balance-sheet total ) of
over over over over over over over
DM s DMSmn | DM20mn | [P *0 DMsmn | DM20mn | DM4omn [ piPf® | DMSmn | DM3omn | p O%r
M7 |to DM 20 mn| to DM 40 mn ™8 |to DM 20 mn| to DM 40 mn| to DM 60 mn to DM 30 mn/ to DM 60 mn
by %e per annum by ¥%s per annum by *s per annum
Sight deposits 1/g 1/, — 1/y A — — 1/g 1/, 1/g —
Time deposits 3y 1/4 /s 3/y 1/, 1/4 1/4 3/g A 1/4 1/4%)
Savings deposits 1/4 1/4 — 1/, 1/, —_ — 1, 1/, — _—
) The criterion for the balance-sheet total is the balance sheet established as at the end of the business year. — %) Private bankers with & balance-sheet total of more than
DM 60 million may grant the preferential rate of interest only if the time deposits of the depositor do not exceed a total of DM 500,000,
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1V. Mintmum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)
(i) Debtor and Creditor Interest Rates since the Currency Reform
Maximum Debtor Interest Rates ™)
%/0 per annum

Charges for Charges for discount credits
Central B Central Bank money loans Charges for own - p
Applicable egi::ounatnk rate for accgcptances items amounting to
from advances on hased DM 5,000 to DM 1,000 to
rate -2 de purcnase DM 20,000 less th
securities under Overdrafes e less than less than ess than
credit agreement or above DM 20,000 DM 5,000 DM 1,000
1948 July 1 5 [ . - . . - -
Sep. 1 5 6 9 10 2 8 61y 7 7 12 ]
Dec. 15 5 6 51/y 11 8 ifz—o Yz 7 3 8 Uy
1949 Mav 27 442 52 9 102 g —9 61z 7 7y 8
Tuly 14 4 5 842 10 7 Hr—38 Y2 9) 6 . 6th 7 74y %)
1950 Oct. 27 6 7 102 12 9 Y2 8 84/ 9 9
1952 Mav 29 H 6 91y 11 § 1z 7 71 8 8
Aug. 21 412 5y 9 10 Yz 8 642 7 7 42 7Y
1953 Jan. 8 4 5 8 1/s 10 74 6 6 1/2 7 7
June 11 3 iy 412 8 9 1/a 7 532 6 6 /s 6 s
1954 May 20 3 4 8 9 1 61y 5 54y 6 3
July 1 3 4 7 ¥4 9 Y4 6 Yy s 5 12 6 6
1955 Aug. 4 ERY 4 Y2 8 9 Yy 7 51/ 6 6 s 61y
1956 March 8 44y 5 1, 10 Y2 8 61/2 7 7 74/
May 19 512 61y 10 11 Y2 9 7Y 8 8 iz 8 Yz
Sep. 6 s 91/ 11 81z 7 A 8 g
1957 Jan. 11 41y 51y 9 10 Y2 8 61/z 7 714 742
Sep. 19 4 5 [ 10 7Y 61/ 7
1958 Jan. 17 31y 4 s 94, 7 5 s 6 612 61
une 27 3 4 7 3« 9 My 612 5 5 1fy 6 6
July 21 3 4 7 s 9 61/2 5 51fs & 6
1959 Jan. 10 23 3 %4 74 8% 6 Yu 434 5 1 534 5 3¢
Sep. 4 El 4 7Y, 9 6z 5 5 ‘7 6 6
Oct. 23 4 5 8 /s 10 71 6 61fs 7 7
1960 Jume 3 5 6 91y 11 8 1/ 7 7 Ys [} ]
Nov. 11 4 5 8 1f2 10 7 6 612 7 7
1961 Jan. 20 3 /2 41 912 7 5 1fy 6 61/, 61/,
May § 3 4 7 Y 9 612 5 51y 6 * 6 *
1965 Jan. 22 34z 44 8 R 7 54/ 6 61/ 61/
bills eligible for rediscount : her bill :
at the Bundesbank otaer bills
1965 Mardh 19 34z 41 8 942 7 612 9
Aug. 13 4 5 8 iz 10 71 7 ER
1966 May 27 5 6 i 91z 11 812 8 9 Yz
" Up to 28 February 1965 compiled on the basis of announcements of the Hessian Bank Supervisory Authority; in most of the other Federal Lduder equal rates applied. The
rates apply only to credits fully taken. Turnover commission or charges per item processed are disregarded. — £) From 1 Sep. 1949 to 26 Oct. 1950 = 7%2%. — %) From 1 Sep.
1049 to 26 Oct. 1950 = 7°%. — %) From 1 March 1965 the tates laid down in the Interest Rates Order of the Federa] Banking Supervisory Office apply; the charges for discount
credits are no longer differentiated according to the amount of the bills.

Maximum Creditor Interest Rates™)
/o per annum

Sight deposits Monies at notice ) of Monies placed for fixed periods !) of Savings deposits
Applicable on on with wi;hf ig;‘;’gg,‘;‘g?d
from accounts | accounts 1 month 3 months 6months | 12months | o e | 0640 179 | 180 to 359 | 35° days legal
free of | subject to | to less than | to less than | to less than | to less than davs days davs to less than | period of 6 months | 12 month
com- com~ 3 months 6 months | 12 months 4 years ¥ 4 ¥ 4 years notice | (> loce than | to less thﬂsu
- . s
mission mission 12 months 4 years
1948 Sep. 1 1 2 21 2% 3 3% 214 23 3 3% 24 3 4
1949 Sep. 1 1 112 2 Y4 21 278 3% 24 21 23 ER' 21 3 4
1950 July 1 1 1Yy 2144 2 iy 2 s 3¢ 2 2 Y 2% 3 Y, 21/ 3 4
Dec. 1 1 1Y 34 37 43 44 ERY:S 37 414 4%y 3 31 41z
1952 Sepr. 1 1 1Yz 3 3% 37 4 Y 3 3% 34 4 s 3 ER 412
1953 Feb. 1 1 11 214 27y 3% 384 2% 278 314 3% 3 ERYA 44
July 1 My 1Y 2 Y« 2 %/ 3 s ER) 2% 2 %y 33, 3 342 414
1954 July 1 iy 1 2 2%, 27 3 s 2 2% 284 3 1/s 3 3% 4
1955 Aug. 4 A 144 238 2% ERY] 33 2%y 2% ERY] 3 %3 3 31 4
1956 Mar. 16 11 ER XA 4 Y4 48/ ERT) 3 3 41y 4 %/g 3 5
May 19 11 4 g 434 5 ¢ 51/ 414 43 5 1 5 4/y 21 44 5 4/y
Oct. 1 144 1 414 4% 54/ 51y 41 4% 5 1 5 1/2 31z 41 54
1957 Feb. 1 14 3 3/ 4 3y 4%y 5 Yy 3 34 4 1y 4%, 545 RV 4 Yy 51/
Oct. 17 W 1% R 334 414 514 3%y 33 41y 5 14 3 Y 414 514
1958 Feb. 10 1 1 273 3 34 44 27 34 412 3 s
gly 21 1 1 2% 2% 3 37g 2% 2% 37 3 R 41/
Nov. 20 fy 1 2 21/ 2% 31/ 2 2172 2% RS 3 ERY 4
1959 Feb. 1 g /e 1 I;z 2 24 3 44 1Y, 2 2 R 3 3 1 4
Nov. 20 iz 1 2 Y4 2% R 4 2 Y 23 ER 4 3 3 4
1960 Jan. 1 e 1 23 23 ER 4 2 23/ R 4 312 3 34 4 Yz
July 1 11 ER 43/ 31/, 434 4 414y 5 1
Dec. 15 /2 1 21 3 ERY 44 24 3 3 1/y 414 % 42 51/
1961 Jan. 1 1y 1 2 1, 3 3 1/ 44 24/, 3 ERA 4 Y4 4 41 434
eb. 1y 1 315 2% ERIA 4 2 Y 2% 3 1 4 4 41 434
5 SN P A N U P 1N ¢ A P 0 I B O
une 10 g £ 4 < 1 2 4 4 2% 3 Yy 2
uly s s 13 24 230 31y 1% 21 2% 31y XY R 4
12 months 360 days 12 months
to Jess than to less than to less than
30 months 30 months 30 months
1965 March 149 e 2 21 3 4 2 2 Yy 3 4 3 12 ) 4 Yz
Oct. 1 ] PR 3 3% 4% 214 3 3% 4% 38/45) .5
Monies a¢ notice Fixed monies Savings deposits
under DM 1 million under DM 1 million under DM 1 million
1966 July 19 Yy 3 34 414 5 s 3 312 | 414/ 514 43/2 %) 512

"y Up to 28 February 1965 compiled on the basis of announcements of ¢he Hessian Bank Supervisory Authority; in most of the other Federal Lander equal rates applied. Since
1 March 1965 the rates laid down in the Interest Rates Order of the Federal Banking Supervisory Office have been in force. — %) For larger amounts deposited (DM 50,000 or
more and DM 1 million or more, respectively) higher rates of interest were paid between 1 September 1949 and 19 November 1958. — %) Up to 30 April 1957, the interest on
Postil Savings Bank deposits was as a rule lower by %% than that on savings deposits with legal period of notice. — *) As from 20 November 1958, when accepting savings
deposits with agreed period of notice, motice will only be permissible after expiry of a period of six months, such period to commence on the day of deposit. — #) Since 1 March
1965 monies at notice, fixed monies and savings deposits with period of notice or period to maturity of 30 months or more have no longer been subject to fixed maximum rates

of interest. — %) These rates only apply to savinge deposits of individuals and of bodies corporate serving welfare, charitable or ecclesiastical purposes. For savings deposits
of other bodies corporate and of partnerships the interest rate is lower by //z %o unless a blocking period of at Jeast six months has been agreed during whidh notice is not
permissible. — %) As from 1 July 1966 monies at notice, fixed monies and savings deposits of DM 1 million or more with period of notice or period fo maturity of at least

3 months are no [onger subject to fixed maximum rates of interest.
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V. Capital Market
V. Capital Market

1. Issue of Fixed-interest-bearing Securities and Shares?)
Millions of DM, nominal value .

Fixed-interest-bearing securities
b of which:
amon,
Bonds of German issuers whld:z- Fixed-
i Mediun; interest-
Period Bank bonds \ Loans term Sh.a)re: 'E:;:ii:‘.g
Industrial of Total notes tes
Mortgage Bonds of bonds Loans forei (Kassen- and shares,
Communal e Other ? of public roreign total
bonds (and specialised bank (ncluding | ot ies issuers obliga-
(including similar ) credit bonds Total convertible | ) D] tionen)
ship more- bonds institutions ) bonds) | b
gage bonds) s ‘
|
1948 2nd half 32.5 4.0 — - 36.5 10.0 — — 46. - 0.5 47.0
1949 352.5 128.5 160.0 — 641.0 300.7 420.4 — 1,362.1 —_— 41.6 1,403.7
1950 244.5 190.0 8.0 - 442.5 153.6 217.1 - 813.2 —_ 55.4 868.6
1951 505.0 57.0 — - 562.0 100.2 73.0 — 735.2 — 173.8 909.0
1952 753.4 208.0 201.0 - 1,162.4 94.1 799.9 — 2,056.4 - 288.9 2,345.3
1953 1,325.5 827.7 205.0 — 2,358.2 296.5 448.9 - 3,103.6 - 286.9 3,390.5
1954 1,963.3 787.3 320.0 2.8 3,073.4 981.6 357.0 —_ 4,412.0 - 498.5 4,910.5
1955 1.674.9 1,375.0 450.0 —_ 3,499.9 90.1 329.2 —_— 3,919.2 —_ 1,560.8 5,480.0
1956 863.1 70.0 —_— 1.336.7 558.4 346.2 — 2,241.3 - 1,939.3 4,180.6
1957 1,249.6 1,219.1 303.0 — 2.7711.7 951.3 636.7 21.0 4,430.7 — 1,728.9 6,159.
1958 2,158.4 3,121.5 526.0 20 5.807.9 1.662.1 1,903.7 92.0 9,465.7 102.0 1,113.4 10,579.1
1959 3,424.2 2,492.0 1,340.1 — 7.256.3 891.0 2,040.0 374.6 10,561.9 1,301.6 1.346.5 11,908.4
1960 2.492.0 1,274.5 528.0 3.0 4,297.5 — 1,335. 14.8 5,647.7 562.1 1,508.9 7,556.6
1961 3,599.5 2,373.4 1,028.3 100.0 7,101.2 308.7 2,311.8 9 12.0 9,733.7 %) 398.4 2,361.0 12,094.7
1962 4,738.4 2.470.9 1,126.1 640.0 8,975.4 1,096.0 2,496.7 100.0 12,668.1 848.6 1,489.0 14,157.1
1963 3,872.4 3,787.3 1,859.7 1,230.0 10,749.4 1,552.5 4,536.5 160.0 16,998 .4 1.552.2 979.5 17,977.9
1964 5,036.4 3,996.3 1,838.1 1.565.0 12,435.8 989.5 4,138.8 895.0 18,459.1 2,013.3 1.761.0 20,220.1
1965 4,480.5 4,127.7 1,263.0 1,394.0 11.265.2 570.0 3,589.2 1,389.2 16,813.6 1,560.6 2,838.1 19,651.7
1962 April 330.0 247.0 45.5 80.0 702.5 — 260.0 —_ 962.5 45.5 226.6 1.189.1
May 203.6 220.3 340.0 50.0 813.9 140.0 50.0 —_ 1.003.9 40.0 106.4 1,110.3
June 353.0 109.0 60.0 50.0 §77.0 190.0 —_ - 767.0 - 60.1 827.1
July 470.1 230.3 172.0 — 872.4 1700 | 648.0 - 1,690.4 62.0 162.0 1,852.4
Aue. 391.4 142.5 0 120.0 660.9 25.0 350.0 —_ 1,035.9 177.0 83.9 1,119.8
Sep. 438.7 290.0 202.0 50.0 980.7 96.0 135.0 —_ 1,211.7 7.0 31.3 1,243.0
Oct. 356.1 165.0 14.1 —_ 535.2 — 250.0 —_ 785.2 14.1 112.2 897.4
Nov. 359.5 59.3 37.5 70.0 526.3 140.0 — - 666.3 50.0 139.8 806.1
Dec. 554.3 142.0 3.0 30.0 729.3 - 290.0 - 1,019.3 3.0 206.3 1,225.6
Issues withdrawn — 220 — 433 — 10.0 — 100 — $5.3 - —321.3 - —406.6 —_ —_ —406.6
1963 Jan. 243.0 434.0 507.0 200.0 1,384.0 125.0 577.0 —_ 2,086.0 270.0 109.1 2,195.1
Feb. 246.1 252.7 9.0 70.0 577.8 155.0 635.6 — 1,368.4 219.6 98.4 1,466.8
Mardh 308.7 413.0 81.0 230.0 1,032.7 150.0 69.7 100.0 1,352.4 75.7 179.6 1,532.0
April 236.8 457.0 143.5 105.0 942.3 230.0 647.2 - 1.819.5 96.7 19.1 1,838.6
May 242.2 524.7 125.9 150.0 1,042.8 35.0 339.0 - 1,416.8 125.9 44.4 1,461.2
June 419.0 180.5 131.5 80.0 811.0 135.0 285.0 - 1,231.0 161.5 20.4 1,251.4
Tuly 346.7 197.0 59.6 — 603.3 207.5 551.1 — 1.361.9 82.7 107.0 1,468.9
Aug. 374.0 244.6 265.5 — 884.1 50.0 253.4 - 1.187.5 33.9 119.5 1.307.0
Sev. 272.0 381.0 60.0 75.0 788.0 110.0 127.9 —_ 1,025.9 67.9 64.9 1,090.8
Qct. 275.0 223.3 200.7 200.0 899.0 — 731.8 - 1.630.8 272.5 132.0 1,762.8
Nov. 428.1 287.5 151.0 40.0 906.6 250.0 268.8 — 1,425.4 4.8 12.5 1,437.9
Dec. 555.0 271.2 131.0 80.0 1,037.2 105.0 50.0 60.0 1,252.2 141.0 72.6 1,324.8
Issues withdrawn — 74.2 — 79.2 — 60 - —159.4 — — - —159.4 — - —159.4
1964 Jan. 541.5 684.7 455.3 215.0 1,896.5 80.0 750.0 100.0 2,826.5 650.3 208.2 3,034.7
¥ 467.0 561.1 272.0 — 1,300.1 80.0 401.0 —_ 1,781.1 212.0 93.7 1,874.8
arch 288.7 517.5 25.0 110.0 941.2 207.5 260.0 40.0 1,448.7 75.0 57.6 1,506.3
April 569.5 388.4 97.0 240.0 1,294.9 100.0 79.9 40.0 1,514.8 222.0 170.1 1,684.9
May 329.0 111.0 —_ 50.0 490.0 106.0 423.3 140.0 1,159.3 60.0 117.3 1,276.6
June 625.0 | 363.7 25.0 150.0 1,163.7 240.0 443.9 355.0 2,202.6 100.0 143.2 2,345.8
Tuly 315.2 288.8 231.5 190.0 1,025.5 80.0 289.1 160.0 1,554.6 166.5 256.3 1,810.9
SAW- 474.1 310.0 172.0 110.0 1,066.1 40.0 369.7 — 1,475.8 222.0 203.9 1,679.7
ep. 166.0 184.5 382.5 200.0 933.0 - 290.8 - 1.223.8 102.5 158.7 1.382.5
Qct. 288.2 210.3 — 80.0 578.5 50.0 425.8 60.0 1,114.3 50.0 149.2 1,263.5
Nov. 527.0 219.2 3.0 100.0 849.2 — 370.0 — 1,219.2 78.0 150.6 1,369.8
Dec. §26.2 251.3 207.5 120.0 1,105.0 6.0 35.3 - 1,146.3 82.5 52.2 1,198.5
Issues withdrawn — 81.0 — 94.2 — 32.7 — —207.9 — - —_ —207.9 — 7.5 — —207.9
1965 Jan. 540.0 580.1 93.7 300.0 1,513.8 150.0 798.3 65.0 2,527.1 363.7 97.6 2,624.7
eb. 343.0 441.8 261.7 180.0 1,226.5 - 10.5 157.3 1,394.3 81.6 270.7 1,665.0
March 420.2 291.4 83.0 160.0 954.6 100.0 119.5 400.0 1,574.1 203.0 84,2 1.658.3
Avril 366.2 307.3 100.0 140.0 913.5 —_ 452.3 — 1,365.8 90.0 77.0 1.442.8
May 293.0 148.4 52.5 70.0 563.9 — 375.0 106.7 1,045.6 170.0 376.1 1,421.7
June 197.6 601.7 25.0 130.0 954.3 270.0 343.6 26.6 1,594.5 5.0 414.9 2,009.4
Tuly 735.9 671.8 349.5 | 110.0 1.867.2 - 482.5 116.8 2,466.5 122.0 184.1 2,650.6
Aue. 194.6 186.7 43.6 25.0 449.9 —_ 60.6 - 510.5 88.6 543.5 1,054.0
Sev. 401.9 290.2 72.0 100.0 864.1 — 57.9 . 922.0 85.0 110.2 1,032.2
Qct. 171.7 219.2 6.0 150.0 546.9 —_ 326.3 236.8 1,110.0 147.0 242.2 1,352.2
Nov. 493.3 298.0 163.0 75.5 1,029.8 50.0 347.6 160.0 1,587.4 166.5 75.0 1.662.4
Dec. 373.7 213.4 70.6 56.2 713.9 —_ 215.1 120.0 1,049.0 151.0 362.6 1,411.6
Issues withdrawn — 50.6 —122.3 — 57.6 —102.7 —333.2 — - — —333.2 —112.8 — —333.2
1966 Jan. 246.8 258.0 236.1 50.0 790.9 — 410.0 60.0 1,260.9 115.0 215.3 1,476.2
eb. 171.7 231.4 102.7 37.3 543.1 —_ 217.0 9.5 769.6 40.0 222.0 991.6
March 108.5 235.7 32.5 73.4 450.1 — 334.3 239.3 1,023.7 119.0 92.4 1.116.1
April 153.8 195.6 63.6 1.0 414.0 | 114.1 12.5 — 540.6 33.0 201.0 741.6
May 270.9 150.1 33.3 26.1 480.4 — 6.4 - 486.8 6.0 131.9 618.7
;

1) Except conversion paper from pre-currency-reform issues and “old” savers’ securities. — From 1954 including Berlin (West),
issued (since 1948) up to those dates in the territories mentioned have been included in the annual figures for 1954 and 1959, respectively. —

allowance for issues withdrawn. — 2) Lande

of the Public Mortgage Bond Law), Bod versdire

3

from 1959 including Saarland. The amounts
Annual figures computed with

sbodenbriefe of Bayerische Landesbodenkreditanstalt (secured by mortgages and communal loans in the meaning of Articles 2 and 8
Iturschuldversdireib of Hannoversche Landeskreditanstalt, and loans issued by Staatliche Kreditanstalt Oldel:bul;{g-B'rel’nen to

1e-

finance shipbuilding. — %) This includes all bonds of the following credit institutions: Deutsche G chaftskasse, tsche Siedlungs- und 1
kreditbank AG, Kreditanstalt fir Wiederaufbau (R.L.C.), Landwirtschaftliche Rentenbank and Equalisation of Burdens Bank. — ¢) This item principa
medium-term bonds of central giro institutions the
associations and similar public associations on a special legal basis. —
issued, under Article 252 par. 3 of the Equalisation of Burdens Law, to persons entitled to basic compensation. —
7) This item includes only debt certificates with a period to maturity of up to 4 years and, unlike the Monthly Balance Sheet Statistics,
obligationen. — 8) Up to end-December 1959 share issues against cash payment (including share i
claims; from January 1960 share issues against cash payment (including share issues out o
Law on Capital Increase out of Company Reserves and on the Profit and Loss Account, dated 23 December 1959 (“bonus sh.
being recorded in Table V 5. — 9) Including DM 1,500 million 5 % Loan of the Federal Republic of Germany (development aid).

lly contains short and

proceeds of which are, in the main, extended as credit to trade and industry. — %) Including loan issues of specific-purpose
From April 1964 including the bonds and Debt Register Claims of the Equalisation of Burdens Fund
%) For explanation of this item cf. footnotes to Table V 4, —
exclusively those marked Kassesn-
ssues out of company profits and reserves) and against contribution of
f company profits) and exchange of convertible bonds. — Share issues under the
ares”) are not included in the figures, such issues
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V. Capital Market
2. Gross Sales of Fixed-interest-bearing Securities and Shares?)
MiTlions of DM, nominal value

Fixed-interest-bearing securities
of whidh:
Bonds of German issuers among ,H“d’
whidh: interest-
p Bank bond Medium- bearing
Period ¢ Ind 1 Loans term Shares securities
ndustria ¢ Total d sh
Mortgage bonds Loans ° notes and shares,
onds Communal Bonds of Other (including of public foreign (Kassen- total
(including sigﬁgr) sPiﬁz};:ed bank Total convertible | authoritics issuers ’oilzlyzrgi)
ship mort- bonds institutions bonds bonds)
gage bonds)
1948 2nd half 6.3 2.3 — — 8.6 10.0 — — 18.6 — 0.5 19.1
1949 201.1 33.0 19.9 —_ 254.0 95.7 420.4 _— 770.1 —_ 41.3 811.4
1950 210.7 99.2 96.2 —_ 406.1 53.3 217.1 —_ 676.5 — 51.2 727.7
1951 468.0 158.9 1.9 —_ 628.8 61.7 56.9 —_ 747 .4 — 164.7 912.1
1952 628.1 161.3 279.8 —_ 1,009.2 130.3 418.2 — 1.557.7 —_ 259.3 1.817.0
1953 1,043 .4 429.4 224.6 —_ 1,697 .4 396.3 808.2 — 2,901.9 &) — 268.7 3,170.6
1954 2,238.8 1,001.4 264.9 2.8 3,507.9 791.6 391.5 — 4,691.0 %) — 453.0 5,144.0
1955 1,381.7 1,026.1 507.7 —_ 2,915.5 432.0 333.2 — 3,680.7 £ —_ 1.554.8 5,235.5
1956 1.038.2 616.1 14.2 —_ 1,668.5 563.7 332.0 — 2:564.2 %) —_ 1,837.5 4,401.7
1957 1,161.1 1,125.2 265.2 —_ 2,551.5 931.1 700.9 21.0 4,204.5 — 1.631.7 5,836.2
1958 1.618.8 2,337.6 521.1 2.0 4:479.5 1,651.9 1.903.7 92.0 8,127.1 102.0 1.139.5 9,266.6
1959 3,050.0 2.363.7 1.331.1 — 6.744.8 919.5 2.039.2 344.6 10.048.1 1,295.2 1,383.0 11.431.1
1960 2,343 .4 1,119.9 501. 3.0 3.967.4 27.5 1,332.6 44.3 5,372.3 568.5 1,904.5 7,276.8
1961 3,641.5 2.505.3 1,051.2 100.0 7,298.0 319.6 1,991.2 %) 12.0 9,620.8 %) 388.7 2,192.4 11,813.2
1962 4,096.2 2.368.2 1.122.0 401.1 7.987.5 1.076.1 2,780.9 100.0 11,944.5 §10.0 1.,506.7 13,451.2
1963 4,070.8 3,397.6 1.857.9 969.2 10.295.5 1.552.5 4,576.5 160.0 16,584.5 1.528.7 1,015.7 ,600.2
1964 4,805.9 3,772.1 1.775.1 1,441.9 11.795.0 973.7 4,138.7 895.0 17,802.4 1:981.0 1,608 .4 19,410.8
1965 4,331.2 3,691.1 1.242.7 1,392.7 10.657.7 585.8 3,589.2 1.,389.2 16,221.9 1.453.8 2,645.9 18,867.8
1964 April 529.8 362.2 59.6 132.6 1.084.2 157.5 115.9 40.0 1.397.6 174.3 172.5 1,570.2
ay 289.4 194.1 13.4 98.5 595.4 183.8 424.1 140.0 1,343.3 49.0 108.8 1,452.1
June 417.1 225.4 14.6 100.5 757.6 246.4 443.9 355.0 1.802.9 100.6 147 .4 1,950.3
Tuly 423.8 287.7 222.4 113.7 1.,047.6 80.0 187.1 160.0 1.474.7 147.6 251.3 1.726.0
Avug. 320.4 217.3 166.4 156.8 860.9 40.0 405.7 —_ 1.306.6 233.3 191.2 1.497.8
Sep 255.7 152.9 264.5 131.0 804.1 — 323.8 1,127.9 35.1 139.3 1.267.2
Qct 377 .4 284.3 32.7 143.5 837.9 50.0 458.7 60.0 1+406.6 102.8 126.5 1.533.1
Nov 364.2 165.5 23.7 73.2 626.6 —_— 370.0 —_ 996.6 80.2 90.2 1,086.8
Dec 544.0 283.5 223.2 155.2 1.205.9 6.0 35.3 — 1,247.2 104.0 711 1,318.3
1965 Jan. 582.6 441.6 129.4 205.0 1.358.6 150.0 797.5 65.0 2,371.1 245.8 86.4 2,457.5
Feb 444.0 382.1 250.7 270.2 1.347.0 — 11.3 157.3 1,515.6 164.5 288.7 1,804.3
March 488.4 287.6 98.0 65.9 939.9 115.8 119.5 400.0 1.575.2 184.9 78.0 1,653.2
Avril 372.5 343.2 78.2 134.2 928.1 — 452.3 — 1,380.4 17.5 90.9 1.471.3
ay 238.6 200.8 63.1 129.6 632.1 —_ 375.0 106.7 1,113.8 197.4 327.6 7 4414
June 276.8 376.5 13.8 138.1 805.2 270.0 343.6 26.6 1,445 .4 74.1 415.3 1.860.7
July 404.3 513.4 305.9 88.0 1.311.6 —_— 482.5 116.8 1.910.9 55.8 176.5 2,.087.4
Aug. 235.0 256.7 41.9 74.8 608.4 —_ 60.6 —_ 669.0 89.0 544.9 1,213.9
Sep 297.1 245.2 64.4 54.0 660.7 —_ 57.9 —_ 718.6 63.4 105.5 §24.1
Qct 346.5 154.8 23.2 71.4 595.9 — 326.3 236.8 1.159.0 £6.6 221.3 1.380.3
ov. 295.5 248.7 97.8 89.2 731.2 50.0 347.2 160.0 1,288.4 162.0 70.1 1,358.5
ec 349.9 240.5 76.3 72.3 739.0 — 215.5 120.0 1.074.5 112.8 240.7 1.315.2
1966 Jan. 493.3 411.6 246.3 92.0 1,243 .2 — 410.0 60.0 1,713.2 129.7 357.2 2,070.4
Feb 209.9 274.3 89.2 84.4 657.8 — 217.0 9.5 884.3 103.6 217.9 1,102.2
March 212.7 194.9 67.6 80.9 §56.1 — 334.3 239.3 1,129.7 156.4 93.3 1,223.0
Avril 163.0 208.7 28.9 48.6 449.2 114.1 12.5 — 575.8 36.1 226.2 $02.0
ay 233.2 210.7 23.4 22.7 490.0 — 6.4 —_ 496.4 7.3 143.8 640.2
1) Except cohversion paper from pre-currency-reform issues and “old” savers’ securities. — From 1954 including Berlin (West), from 1959 including Saarland. The amounts jssued
(since 1948) up to those dates in fhe territories mentioned have been included in the annual figures for 1954 and 1959, respectively. — Gross sales here means only initial

sales of newly issued securities (no account being taken of amounts redeemed or repurchasedy. The figures tnclude security sales in cases where the buyer, for reasons connected
with printing or for other reasons, has not received actual paper. Where securities are no¢ fully paid by the buyer, only the portion paid is considered as having been sold.
The explanations as to the individual types of securities given in footnotes %) to &) of Table V 1 apply likewise to this table and, wuratis mutandis, to the other tables of
the issues statistics. — 2) Including sales to investment assistance creditors: 1953, DM 199.8 million; 1954, DM 386.8 million; 1955, DM 587.9 million; 1956, DM 1.2 mil-
lion. — %) Incleding DM 1,176.2 million 5 % Loan of the Federal Republic of Germany (development aid).

3. Gross Sales of Registered Bonds™) 4. Gross Sales of
(issued by banks) Loans of Foreign Issuers®)
nominal value ) Million of DM2), nominal value
Bonds of of which, issued
Iégzﬁfﬁs;z‘;‘gf (;%msTmu%ilr) special'ised Other All Pexiod Total by syndicates under
Period mortgage bonds) bonds ] c_redtl_t bank bonds bank bonds German®) | foreign )
institutions Icadership
DM mn | p.c.?) | DM mn .¢.?) | DM mn .c¢.?) | DM mn .c.?) | DM mn L.y
L4 p-c.?) p-c.%) P 1957 21.0 — 21.0
1958 92.0 50.0 42.0
1960 77 .4 3.3 153.3 13.7 15.4 3.1 —_ _— 246.1 6.2 1959 344.6 300.0 44.6
1961 59.7 1.6 173.7 6.9 21.3 2.0 — — 254.7 3.5 1960 44.8 30.0 14.8
1962 94.4 2.3 144.2 6.1 17.5 1.6 —_ —_ 256.1 3.2 1961 12.0 —_ 12.0
1963 66 1.6 280.9 8.3 4.0 0.2 _— —_ 351.4 3.4 1962 100.0 100.0 .
1964 66.4 1.4 338.1 9.0 — —_ f— —_ 404.5 3.4 1963 160.0 160.0 .
1965 540.1 12.5 |1,056.3 28.6 65.6 5.3 13.2 0.9 L.675.2 15.7 %92‘; §95.0 895.0 .
1964 Avril 4.5 08 | 232 64 | — - - — | 27 2.6 o 13892 1:300.0 $9.2
May 9.0 3.1 1.0 0.5 — — — 10.0 1.7 1965 Jan. 65.0 40.0 25.0
June 50 13 | 137 61 - = - 18,7 25 Y 157.2 150.0 73
July 10.2 24 | 433 | 151 — — — — 53.5 5.1 April . -
Aug. 2.6 0.8 23.0 10.6 —_ —_ —_ —_ 25.6 3.0 ay 106.7 100.0 6.7
Sep. 1.0 0.4 14.4 9.4 —_ — —_ — 15.4 1.9 June 26.6 26.6
Qct. 8.2 2.2 20.4 7.2 — — — —_ 28.6 3.4 July 116.8 100.0 16.8
Nov. 7.0 1.9 39.3 23.7 — — — —_ 46.3 7.4 Aur. - — —
Dec. 62 1.1 62.8 22.2 — — —_ 69.0 5.7 Sep. — — -
QOct. 236.8 230.0 6.8
1965 Jan. 15.0 2.6 80.6 18.3 — — — —_ 95.6 7.0 Nov 160.0 160.0 —
Feb. 3.0 0.7 | 103.9 27.2 — — — — 106.5 7.9 Dec 120.0 120 0 —
Mar'ch 5.2 1.1 | 1315 45.7 — —_ — — 136.7 14.5 1966 Jan. 50.0 60.0 _
Avril 46.2 12.4 | 138.1 40.2 — — — — 184.3 19.9 Feb 9.5 — 9.5
May 22.6 9.5 73.4 36.6 2.5 4.0 — — 98.5 15.6 March 239.3 200.0 39.3
June 27.6 10.0 51.7 13.7 — — — — 79.3 9.8 Avril — — —
Julv 50.4 12.5 | 64.6 12.6 7.5 2.5 - — | 1225 9.3 May — — —
SAUK. 64.6 27.5 1?6.; Zig Zgg 47.; — _— 1.71.% g.b‘%
ep. 86.9 29.. 0. . . 3. —_ —_ 199. 0. : .
Oct. 76.7 221 502 382 60 259 _ _ 141.9 233 ) Asg far as'offered in the Federal Republic of
Nov, 583 157 530 353 30 31 2.0 22 | 12673 17.3 Germany publicly, . e. by publishing prospectuses
Dec. 83.6 23.9 93.4 33.8 24.6 332 112 155 | 212.8 288 in the Gferman press. (Prxof to Februzlxry 1965 there
were a few exceptions to this principle.) — %) For-
1966 {:1"1) ggg 13; 222 g%? 1?611 ?gg 73 705 %%? ;—gg eign currency amounts are converted at the con-
March 125 é3 | sos | 261 | 134 | 1908 | 4504 | 00 | 1261 | 227 version rate laid down in the respective loan terms;
Avril 148 00 616 205 13.3 46.0 10 21 %07 0.2 in the absence of such fixed conversion rate the
May 25.9 111 | 701 333 33 35.5 6.1 269 | 1104 225 exchange parity is taken as basis, — ¥) Total amount
issued. — %) Partial amount of Joan issue taken by
1) Including order instruments, which likewise are not subject to approval of issue. — 2) In per cent of German syndicate members or by the German sales
total sales in the bond category concerned. group. (From 1960 to 1964 coverage incomplete.)
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V. Capital Market

5. Redemption and Net Sales of Fixed-interest-bearing Securities!)
Millions of DM, nominal value

Pre-currency-
Post-currency-reform issues reform lssues
of which:
Bonds of German issuers “]‘:‘El Fixed-
ﬁ' i interest-
Period Bank bonds Lo :dium- C“.‘i'f"]{:,? bearing
an:
" Industrial i Total notes | eyt secutitles,
ortgage bonds Loans i -
_bonds Communal IPB:Cl:i;ilo:d Other (including | of public ‘;,’:f,‘,‘i‘,‘ {‘I’(ﬁ;sg:»: securities
(including |(and similar) bank Total convertible | authorities
5 . credit tionen)
ship-mort- | bonds institutions bonds bonds)
gage bonds)
Redemption
1948 2nd half -— — — —_ —_— — —_ —_— - —_— . .
1949 — — — — —_ — —_ —_ — - . .
1950 —_ — —_ - —_ — — — — — . .
1951 0.2 0.0 —_ — 0.2 — —_ — 0.2 — . .
1952 0.5 0.1 —_ - 0.6 0.8 7.4 - 8.8 — . .
1953 0.3 0.8 - — 11 — 36.2 — 37.3 —_ . .
1954 0.7 1.2 30.0 0.5 32.4 3.0 46.0 — 81.9 — . .
1955 2.0 5.6 0.1 0.4 8.1 34.5 32.0 — 74.6 —_ . .
1956 11.5 20.4 53.3 | 0.3 85.5 31.2 299.2 — 415.9 — . .
1957 21.8 32.1 53.3 | 0.3 107.5 53.2 586.4 — 747.1 — 136.2 883.3
1958 60.3 100.4 93.6 0.4 354.7 102.0 259.8 —_— 616.5 —_ 80.1 696.6
1959 231.5 223.2 109.4 0.3 564.4 305.8 606.7 — 1.476.9 — 106.2 1,583.1
1960 116.0 176.5 136.0 0.2 428.7 403.9 153.8 - 986.4 —_ 94.4 1,080.8
1961 339.3 641.3 333.8 | 2.2 1,316.6 219.1 96.7 _ 1.632.4 109.9 74.0 1,706.4
1962 456.9 597.8 3450 | 0.1 1,399.8 484.5 429.6 3.5 2,317.4 387.7 74.0 2,391.4
1963 349.2 806.3 647.8 34.4 1,837.7 1,209.3 1,311.9 52.9 4,411.8 1,192.0 91.3 4,503.1
1964 327.6 $04.3 637.7 117.5 1.887.1 639.6 872.9 4.7 3,404.3 416.5 91.6 3,495.9
1965 238.0 608.1 606.2 209.8 1,662.1 222.6 479.9 31.3 2,395.9 654.2 88.5 2.484.4
1964 Nov. 7.9 20.7 12.1 - 40.7 20.3 110.0 — 171.0 67.9 . .
Dec. 40.9 69.8 26.3 1.0 138.0 8.1 5.2 3.5 154.8 15.8 . .
1965 Jan. 7.5 32.6 60.4 0.9 101.4 30.9 9.0 0.6 141.9 6.6
eb. 3.3 28.6 19.3 9.1 60.3 22.5 8.2 5.0 96.0 19.1 3.5 396.2
Mardh 22.5 55.7 8.1 0.1 86.4 37.1 31.3 — 154.8 —
April 4.7 24,7 5.4 12.5 47.3 14.1 35.9 22.0 119.3 —
May 0.8 33.9 14.2 32.5 81.4 11.3 43.5 - 136.2 13.5 39.8 468.4
June 6.8 57.1 57.8 37.3 159.0 9.6 4.5 - 173.1 50.0
July 21.4 19.7 70.9 41.3 153.3 20.5 13.2 1.3 188.3 46.0
ug. 1.7 39.0 31.0 25.4 97.1 20.4 55.6 - 173.1 71.7 31.0 664.7
Sev. 16.2 110.0 108.2 21.5 255.9 14.5 0.9 —_ 271. 93.8
Qct. 24.2 31.6 47.1 11.4 114.3 4.9 46.1 — 165.3 21.2
Nov. 65.6 42.0 11.9 1.7 123.2 24.4 117.3 — 264. 72.8 13.3 955.2
Dec. 63.3 133.2 171.9 14.1 82.5 12.4 114.4 2.4 511.7 259.5
1966 Jan. 26.9 68.5 59.9 62.4 217.7 38.4 13.8 3.0 272.9 65.0 . .
Feb. 3.9 38.3 33.2 1.1 76.5 21.8 335.6 5.6 439.5 270.0 3.5 925.6
March 16.1 141.6 10.9 0.2 168.8 11.3 32.0 1.1 213.2 —_ . .
April 22.3 94.4 75.7 23.2 215.6 20.8 42.5 20.0 298.9 70.0 . .
May 11.5 81.9 51.4 37.2 182.0 16.9 27.7 2.0 228.6 47.5 . .
. i
Net Sales?)
1948 2nd half 6.3 2.3 — — 8.6 10.0 — — 18.6 - . .
1949 201.1 33.0 19.9 —_ 2540 95.7 420.4 — 770.1 - . -
1950 210.7 99.2 96.2 —_ 406.1 53.3 217.1 —_ 676.5 — . .
1951 467.8 158.9 1.9 -— 628.6 61.7 56.9 -_— 747.2 —_ . .
1952 627.6 161.2 219.8 — 1,008.6 129.5 410.8 —_ 1,548.9 — . .
1953 1,043.1 428.6 224.6 —_ 1.696.3 396.3 772.0 —_ 2,864.6 — . .
1954 2,239.1 1,000.2 234.9 2.3 3.475.5 788.6 345.0 — 4,609.1 — . .
1955 1.379.7 1,020.5 507.6 — 0.4 2,907.9 397.5 301.2 —_ 3,606.1 - . .
1956 1.026.7 595.7 — 39.1 -_ 0.3 1,583.0 532.5 32.8 —_ 2,148.3 _ . .
1957 1,139.3 1.093.1 211.9 — 03 2,444.0 877.9 114.5 21.0 3,457.4 — — 46.6 3,410.8
1958 1,558.5 2,237.2 427.5 1.6 4,224.8 1,549.9 1.643.9 92.0 7.510.6 102.0 408.3 7.918.9
1959 2,818.5 2,140.5 1,221.7 — 03 6,180.4 613.7 1,432.5 344.6 8,571.2 1,295.2 291.1 8,862.3
1960 2,227.4 943 .4 365.1 2.8 3,538.7 —376.4 1,178.8 44.8 4,385.9 568.5 100.5 4,486.4
1961 3,302.2 1,864.0 717.4 97.8 5,981.4 100.5 1,894.5 12.0 7.988.4 278.8 85.5 8.073.9
1962 3,639.3 1,770.4 777.0 401.0 6.587.7 591.6 2,351.3 96.5 9.627.1 422.3 39.1 9,666.2
1963 3,721.6 2,591.3 1,210.1 934.8 8.457.8 343.2 3,264.6 107.1 12,172.7 336.7 6.2 12.178.9
1964 4,478.3 2,967.8 1.137.4 1,324.4 9,907.9 334.1 3,265.8 890.3 14,398.1 1.564.5 — 20.5 14,377.6
1965 4,093.2 3,083.0 636.5 1.182.9 8,995.6 363.2 3,109.3 1,357. 13,826.0 799.6 — 345 13,791.5
1964 Nov. 356.3 144.8 11.6 73.2 585.9 — 20.3 260.0 _ 825.6 12.3 - .
Dec. 503.1 213.7 196.9 154.2 1.067.9 — 21 30.1 — 3.5 1,092.4 88.2 . .
1965 Jan. 575.1 409.0 69.0 - 204.1 1,257.2 119.1 788.5 64.4 2,229.2 239.2
eb. 440.7 353,5 2314 ' 261.1 1,286.7 — 225 3.1 152.3 1,419.6 145.4 9.5 5,078.7
March 465.9 231.9 89.9 ! 65.8 853.5 78.7 88.2 400.0 1,420.4 184.9
April 367.8 318.5 72.8 121.7 $80.8 — 141 416.4 — 2200 1,261.1 17.5
Mar 237.8 166.9 43.9 97.1 550.7 — 113 331.5 106.7 977.6 183.9 — 25.9 3,485.1
June 270.0 319.4 — 44,0 100.8 646.2 260.4 339.1 26.6 1,272.3 241
Tuly 382.9 493.7 235.0 46.7 1,158.3 — 205 469.3 115.5 1.722.6 9.8
ug. 233.3 217.7 10.9 49.4 511.3 — 20.4 5.0 — 495.9 17.3 — 22.9 2.642.9
Sep. 280.9 135.2 — 43.8 32.5 404.8 — 145 57.0 —_— 447.3 — 30.4
Qect. 322.3 123.2 — 23.9 60.0 481.6 — 49 280.2 236.8 993.7 65.4
Nov. 229.9 206.7 85.9 85.5 608.0 25.6 229.9 160.0 1,023.5 89.2 4.8 2,584.8
Dec. 286.6 107.3 — 95.6 58.2 356.5 — 124 101.1 117.6 562. —146.7
1966 Jan. 466.4 343.1 186.4 29.6 1,025.5 — 38.4 396.2 57.0 1,440.3 64.7 . .
Feb. 206.0 236.0 56.0 83.3 581.3 — 21.8 —118.6 3.9 444.8 —166.4 5.8 2,807.8
March 196.6 53.3 56.7 80.7 387.3 — 113 302.3 238.2 916.5 156.4 . -
April 140.7 114.3 — 46.8 25.4 233.6 93.3 — 30.0 — 20.0 276.9 — 339
May 221.7 128.8 — 28.0 — 14.5 308.0 — 16.9 — 21.3 — 20 267.8 — 40.2
|

f) From 1954 onwards including Berlin (West), from 1959 onwards including Saarland. The amounts issued (since 194s) up to those dates in the territories mentioned have been
included in the annual figures for 1954 and 1959, respectively. — *) Gross sales less redemption; the minus sign indicates an excess
during the period under report (or, in the case of pre-currency-reform issues,

of redemption over the amount newly sold
the amount recognised under the Securities Validation Law or other indemnification laws).
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6. Circulation of Fixed-interest-bearing Securities”)
Millions of DM, nominal value

V. Capital Market

Post-currency-reform issues

Pre-currency-
reform issues
1)

of which:
Fixed
End of Bonds of German iesuers :’Kf;g {nterest-
year b Bank bonds Medium- | Conversion beali'ing
or mont, Industrial Loans Total texm and “old” securttileu.
Mortgage | 1 | Bonds of bonds Loans of notes savers’ tota
bonds °’Fﬂmg“ T aliced Other (including | of public foreign (Kassen- | securitles
(lncluding simixiar) sPec edit bank Total convertible | authorlties {ssuers obliga-
ship more- bonds iustirtu‘tions bonds bonds) tionen)
gage bondr)
1948 6.3 2,3 — — 8.6 10.0 — — 18.6 —_ .
1949 207 .4 35.3 19.9 — 262.6 105.7 420.4 — 788.7 — .
1950 418.1 134.5 116.1 — 668.7 159.0 637.5 — 1,465.2 — .
1951 §85.9 293.4 118.0 — 1,297.3 220.7 694.4 — 2.212.4 — .
1952 1,513.5 454.6 337.8 — 2,305.9 350.2 1,105.2 - 3,761.3 — .
1953 2,556.6 863.2 562.4 — 4,002.2 746.5 1,877.2 — 6,625.9 — .
1954 4,794.7 1,863.4 797.3 2.3 7.477.7 1,535.1 2,222.2 — 11,235.0 —_ .
1955 6,174.4 2,903.9 1,304.9 1.9 10,385.1 1,932.6 2,523.4 — 14,841.1 — . .
1956 7,201.1 3,499.6 1,265.8 1.6 11,968.1 2,465.1 2,556.2 —_ 16,989.4 — 1,407.8 18,397.2
1957 8.340.4 4,592.7 1,477.7 1.3 14,412.1 3,343.0 2,670.7 21.0 20,446.9 — 1.361.2 21,808.0
1958 9,898.9 6,829.9 1,905.2 2.9 18,636.9 4.892.9 4,314.6 113.0 27,957 4 102.0 1,769.5 29,726.9
1959 12,717 4 ,970.4 3,126.9 2.6 24,817.3 5,506.6 5.747.1 457.6 36,528.6 1.397.2 2,060.6 38,589.2
1960 14,944.8 9,913.8 3,492.0 5.4 28,356.0 5,130.2 6,925.9 502.4 40,914.5 1,965.7 2.161.1 43,075.6
1961 18.247.0 11,777 .8 4,209.4 103.2 34,337.4 5,230.7 $,820.4 514.4 48,902.9 2,244.5 2,246.6 51,149.5
1962 21,886.3 13,548.2 4,986.4 - 504.2 40,925.1 5,822.3 11,171.7 610.9 58,530.0 2,666.8 2,285.5 60,815.5
1963 25,607.9 16,139.5 6,196.5 1,439.0 49,382.9 6,165.5 14,436.3 718.0 70,702.7 3,003.5 2,291.7 72,994.4
1964 30,086.2 19,107.3 7,333.9 2,763 .4 59,290.8 6,499.6 17,702.1 1.608.3 $5,100.8 4,568.0 2,271.2 97,372.0
1965 34,179.4 22+190.3 7,970.4 3,946.3 68,286.4 6,862.8 20,811.4 2,966.2 98,926.8 5,367.6 2:236.9 101,163.6
1962 Sep. 20,9704 13,263.5 5,053.6 4192 39,706.7 5,703.1 10,7753 614.4 56,799.5 2,851.3 2,254.3 59,053.8
Oct. 21,2313 13,331.3 5,061.8 443.9 40,068.3 5,732.1 11,065.7 614.4 57,480.5 2,865.9 2.259.1 59,739.6
Nov. 21,485.2 13,461.3 5,096.2 473.9 40,516.6 5,847.3 10.927.0 614.4 5§7,905.3 2.759.6 2,275.2 60,180.5
Dec. 21,886.3 13,548.2 4,986.4 504.2 40,925.1 5,822.3 11,171.7 610.9 58,530.0 2,666.8 2.285.5 60,815.5
1963 Jan. 22,338.0 13,873.2 5,419.8 654.3 42,285.3 5,785.5 11,722.4 610.9 60,404.1 2,915.4 2,287.0 62,691.1
Feb. 22,570.5 14,102.6 5,422.4 738.5 42,834.0 5,909.8 12,166.0 610.9 61,520.7 2,:917.8 2,294.6 63,815.3
Mardh 22,827.5 14,362.5 5,446.9 841.2 43,478.1 5,979.8 12,207.8 710.9 62,376.6 2.942.2 2,302.1 64,678.7
April 23,030.5 14,645.5 5,243.4 599.7 43,919.1 6,023.6 12,765.9 710.9 63,419.5 2.806.0 2,283.2 65,702.7
May 23,295.4 14.920.5 5.356.4 1,059.3 44,631.6 6.019.6 13,079.5 710.9 64,441.6 2.970.7 2,288.7 66.730.3
June 23,546.5 15,063.0 5,395.8 1.165.6 45,170.9 6,017.0 13,337.5 710.9 65,236.3 2,974.7 2,285.0 67,521.3
July 23,938.4 15,205.7 5,388.7 1,156.0 45,689.8 6,182.5 13,469.0 710.9 66,051.2 2,726.2 2,265.5 68.316.7
Aug. 24,238.2 15.372.4 5,683.4 1,179.1 46,473.1 6,128.1 13,746.7 710.9 67,058.8 2,781.1 2,270.6 69,3294
Sep. 24,436.2 15,539.1 5,790.0 1,216.1 46,981.4 6,104.4 13,840.3 661.5 67,587.6 2,850.9 2,276.1 69.863.7
Oct. 24.826.8 15,733.1 5,939.2 1,314.9 47.814.0 5.040.1 14,332.8 661.5 68,648.4 3,076.8 2,279.6 71,128.0
Nov. 25,151.5 15,993.1 6.086.7 1,369.4 48,600.7 6,040.5 14,470.2 §61.5 69,772.9 2.856.0 2,285.3 72,058.2
Dec. 25,607.9 16,139.5 6,196.5 1.439.0 49,3829 6,165.5 14,436.3 718.0 70,702.7 3,003.5 2,291.7 72,994.4
1964 Jan. 26,192.2 16,871.4 6,554.8 1.627.4 51,245.8 6.185.0 15,179.9 218.0 73,428.7 3,632.5 .
Feb. 26,437.3 17,134.5 6,556.1 1,690.9 51,818.8 6.230.2 15,430.0 818.0 74,297.0 3,762.3 . -
Mardh 26,768.4 17,480.4 6,562.0 1,775.9 52,586.7 6.248.1 15,662.5 858.0 75,355.3 3,824.6 2,300.2 77,655.5
April 27,248.5 17,696.6 6,552.6 1,908.5 53,406.2 6,363.5 15,704.9 897.4 76,372.0 3,935.0 . .
Mav 27,527.8 17,843.3 6,550.2 1,977 4 53,898.7 6,365.5 16,126.7 1,037.4 77.428.3 3,965.5 - -
June 27,928.0 17,996.4 6,552.4 2,036.3 54,513.1 6,574.3 16,179.8 1,392.4 78,659.6 4,066.1 2,288.9 80,948.5
July 28.321.0 18,238.5 6,731.0 2,141.3 55,431.8 6,541.3 16.277.6 1,551.8 79,802.5 4,117.9 . .
Aug. 28,635.4 18,421.8 6.866.9 2,281.5 56,205.6 6,560.4 16,650.1 1,551.8 80,967.9 4,344.6 . -
Sep. 28.861.3 18,489.1 7.124.3 2,392.5 56,867.2 6,528.5 16,965.9 1,551.8 £1,913.4 4,376.0 2,266.0 84,179.4
Oct. 29,226.8 18,748.8 7,125 .4 2,536.0 57,637.0 6,522.0 17,412.0 1,611.8 83,182.8 4,467.5 . .
Nov 29,583.1 18.893.6 7,137.0 2,609.2 58,222.9 6.501.7 17,672.0 1,611.8 £4,008.4 4,479.8 - -
Dec. 30,086.2 19,107.3 7.333.9 2,763.4 5§9,290.8 6,499.6 17,702.1 1,608.3 85,100.8 4,568.0 2,271.2 87,372.0
1965 Jan. 30,661.3 19.516.3 7,402.9 2,967.5 60.548.0 6,618.7 18,490.6 1,672.7 87.330.0 4.807.2 .
Feb. 31,102.0 19,869.8 7,634.3 3,228.6 61,834.7 6,596.2 18,493.7 1,825.0 88,749.6 4,952.6 - .
Mard . 31,567.9 20,101.7 7,724.2 3,294.4 62,688.2 6,674.9 18,581.9 2/225.0 90,170.0 5,137.5 2,280.7 92,450.7
April 31,935.7 20.420.2 7,797.0 3,416.1 63,569.0 6,660.8 18,998.3 2,203.0 91,431.1 5,155.0 . :
May 32,173.5 20,587.1 7,845.9 3,513.2 64,119.7 6,649.5 19,329.8 2,309.7 92,408.7 5,338.9 . :
June 32,443.5 20,906.5 7,801.9 3,614.0 64,765.9 6,909.9 19.663.9 2,336.3 93,691.0 5.363.0 2,254.8 95,935.8
July 32,826.4 21,400.2 8,036.9 3,660.7 65,924.2 6,889.4 20,138.2 2,451.8 95,403.6 5,372.8 : :
Aug. 23,059.7 21,617.9 8,047.8 3,710.1 66,435.5 6,869.0 20,143.2 2,451.8 95,899.5 5,390.1 . -
Sev. 33,340.6 21,753.1 4,004.0 3,742.6 66,840.3 6,854.5 20,200.2 2,451.8 96,346.9 5,359.7 2.232.1 98,578.9
Oct. 33,662.9 21,876.3 7,980.1 3,802.6 67,321.9 €,849.6 20,480.4 2,688.6 97,340.5 5,425.1 . .
Nov 33,892.8 22,083.0 8,066.0 3,888.1 67,929.9 6.875.2 20,710.3 2,848.6 98,364.0 5,514.3 . -
Dec 34,179.4 22,190.3 7,970.4 3,946.3 68,286.4 6,862.8 20,811.4 2,966.2 98,926.8 5,367.6 2,236.8 101,163.6
1966 Jan. 34,645.8 22,533 4 8,156.8 3,975.9 69,311.9 6,824.4 21,207.6 3,023.2 | 100.367.1 5,432.3 : :
Feb. 34,851.8 22,769.4 8,212.8 4,059.2 69.893.2 6,802.6 21,089.0 3,027.1 | 100,811.9 5,265.9 : :
Mards 35,048.4 22,822.7 8,269.5 4,139.9 70.280.5 6,791.3 21,391.3 3,265.3 | 101.728.4 5,422.3 2,242.6 103,971.4
April 35,183.6 22,942.1 $,222.7 4,165.3 70,513.7 6,884.6 21,361.2 3,245.2 102,004.7 5,388.4 - -
May 35,405.3 23,070.9 8,194.7 4,150.8 70,821.7 6,867.7 21.339.9 3,243.2 | 102.272.5 5,348.2 :
Breakdown by interest rates and taxation of yield %)
Position on 30 April 19664
(1) tax-free 4,761.9 1.627.8 36.0 — 6,420.3 117.9 73.5 — 6,611.7 —_ 2,229.5 8,841.2
of which at %:
3 to less than 31/2 — — — — — — — — — — — .=
3Yr » o« —_ — — —_ —_ — —_ — — e — —
4 0 o« o AN — — — —_ — 1.0 — — 1.0 — 2,215.6 2,216.6
. . .5 17.0 73.2 — —_ 90.2 — — — 90.2 - 12.2 102.4
§ . . . 5Yr 3,408.3 928.9 36.0 — 4,367.8 — 12.5 — 4,380.3 — 0.5 4,380.8
5a 0 # . 6 1,310.1 625.7 — — 1.935.8 116.9 61.0 — 2,113.7 - — 2,113.7
6 » » » 612 26.5 — — — 26.5 — — —_ 26.5 — 1.2 27.7
(@) tax-vrivileged 28.4 25.1 9.0 — 62.5 119.2 40.0 — 221.7 — 10.9 232.6
of which at %o:
61/s to less than 7 26.1 25.1 9.0 — 60.2 29.1 — — 89.3 — 10.9 100.2
7 e s s Ty — — — — — 80.1 — — £0.1 —_ — §0.1
Mo . .08 2.3 — — — 2.3 10.0 40.0 — 52.3 — — 52.3
8 _ — —_ — — 0.0 — — 0.0 — — 0.0
(3) fully taxed 30.393.3 21,289.2 8,183.1 4,165.3 64,030.9 6,647.5 21,247.7 3,245.2 95,171.3 5,388.4 2.2 95,173.5
of which at %e:
3 to less than 342 — 36.8 — - 36.8 — — — 36.8 — — 36.8
3y . . . —_ — 1.1 3.4 4.5 —_ — — 4.5 — — 4.5
4. . . AN 0.1 6.0 314.8 10.0 330.9 — — — 330.9 324.9 — 330.9
4y . . . 5 0.5 142.2 1,040.8 652.0 1,835.5 — 1,031.7 — 2.867.2 2,611.3 2.2 2,869.4
5. . o« 5th 2,569.2 1,715.1 646.5 1,067.5 5,998.3 915.4 3,203.0 160.0 10,276.7 1,613.2 — 10,276.7
5y v w4 6 5,620.8 3,928.2 1,669.7 902.2 12,120.9 1,388.1 2,508.5 1.218.2 17,235.7 268.6 — 17,235.7
6 . . o« 6Mr| 19,7185 13,039.8 3,597.0 1,257.0 37,612.3 3,473.3 11,659.4 1,204.0 53,949.0 570.4 — 53,949.0
e v . 4 7 317.1 357. 131.6 113. 919.6 161.6 443.5 602.7 2,127 .4 — — 2.127.4
7. . - T 2,100.8 2,041.3 775 .4 160.1 5,078.1 517.6 2,366.6 39.3 8,001.6 — — 8,001.6
M. . .08 55.2 21. 6.2 0.0 2.9 3.3 35.0 21.0 222.2 — — 222.2
[ 111 o — —_ 11.1 108.2 0.0 — 119.3 — — 119.3

9 From 1954 including Berlin (Wes€),
falling under the London Debts Agreement. —

from 1959 including Saarland. — Including bonds
3) Details may not add to totals because of rounding. — ¢ For pre-currency-

temporarily held in the issuers’ portfolios. — % Not including the German external loans
reform issues position as of 31 March 1966.
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V. Capital Market

7. Change in Share Circulation?)
Millions of DM, nominal value

Increase during period under report Decrease during period under report
ue to: due to: Net
c ‘ increase Total
ontri- | or circulation
Trans- Trans-
Excha bution Contri- ~ : net at end
Perlod Cask ofnge I';‘f"e Contri- | of shares, | bution M:ﬁ: T forg::on vg-os?on Redx;;tlon M:;gde T for;';::” decrease of
payment con- bonus b“"fm' "]'1"'::‘3 3: transfer other of capital, | transfer other du;::g ”T’d
DY vertible shares clfims Gn:b;lh Sid- ore:l' of legal RM ang of legal l:lder :: ::t
bonds 3) ings, and values assets form of capital |liquidation| assets form of report P
* the ’] ike corporation corporation P

1957 1,564.2 33.9 -— 67.5 75.0 18.8 169.6 152.7 35.2 83.2 314.7 19.4 +1,699.6 26,847.9
1958 1,020.3 13.3 —_ 1192 43.0 87.6 54.5 194.5 2.6 183.5 149.1 200.9 +1,008.5 27.856.4
1959 1,338.7 - 30.0 - 44.3 93.9 31.8 1211 314.1 220.9 100.5 1,932.5 165.5 —_— 3.7 | 27.852.7
1960 1,900.0 4.5 1,143.8 103.3 107.2 75.2 279.6 738.8 11.0 29.0 328.5 155.7 +3.850.2 31,702.9
1961 2,181.6 10.8 1,007.8 158.5 52.6 2.4 55.7 233 144.2% 43.8 19.2 199.1 +3,374.8 35,077.7
1962 1,484.5 22.2 141.8 175.6 56.0 281.4 23.§ 176.9 4.1 37.4 87.5 58.9 +2,182.2 37,259.9
1963 1,013.7 2.0 202.3 337 35.1 17.6 123.3 262.9 1.4 88.6 138.0 55.9 +1,409.5 38,669.4
1964 1,566.6 41.8 182.2 156.3 336.8 2199 61.4 29.9 12.3 21.2 16.3 112.5 +2,457.2 41,126.6
1965 2,630.6 15.3 1.028.2 323.9 21.2 117.4 85.0 73.6 3.5 259.1 134.3 168.3 +3,737.0 44,863.6
1965 Sev. 105.5 —_ 70.1 7.0 0.0 0.6 —_— —_— 0.1 0.7 —_ 3.0 + 179.6 44,409.9
Oct. 220.8 0.5 3.0 266.0 — —_ 15.0 1.0 _ 156.7 —_ 7.7 + 341.9 44,751.8
Nov. 70.1 —_ 1.3 3.3 — _— 2.0 17.3 3.0 5.3 —_ _—_ 4+  91.7 | 44,8435

Dec. 240.7 — 5.0 2.7 —_ —_— 48.5 10.0 0.1 67.7 125.0 94.2 + 201 44,863.6

1966 Jan. 357.2 - 6.4 88.6 0.0 16.9 99.6 1.3 2.0 8.5 0.3 88.0 1+ 4752 | 45,338.8
Feb. 217.9 — 3.3 20.2 27.4 80.4 — 1.0 — 0.2 0.7 30.5 |+ 318.8 | 45,657.6
March 93.3 — 6.0 —_ — 35.9 — 1.2 — 22.1 — 133 [+ 101.0 | 45,758.6
April 212.0 14.2 0.3 4.0 —_— 0.8 — — — — 2.0 8.7 |+ 220.6 | 45,979.2

May 140.7 3.1 12.2 23.7 — 10.0 — 0.1 — 9.6 — 100 |+ 1702 | 46,149.4

!) From 1959 onwards including Saarland figures; the annusl figures for 1959 comprise the amounts issued between 1948 and 1959 by Saarland issuers. — 1) Including share
issues out of company profits; up to end-1959 also including shares issued by way of conversion of reserves. — 3) Issued under the Law on Capital Increase out of Company
Reserve§ and on the Profit and Loss Account, dated 23 December 1959 (Federal Law Gazette I, p. 789). — 4) Including DM 102.8 million by which amount the actual

conversion of the share capital of Saarland joint-stock companies exceeds the provisional conversion effected in June 1959 at-the rate of ffrs 100 = DM 0.8507.

8. Circulation?) of Bonds from Pre-Currency-Reform Issues and of “Old* Savers’ Bonds
Millions of DM, nominal value

Pre-currency-reform issues “Old* savers’ bonds Public loans Industrial Total Note: Gem:x; iﬁs:al loans
Position Total bonds of pre- the London Debts Agr
at end of c Bond; ofd c Bondl: ofd of Pre- from currency- | | Bonds of
year om- | specialise om- | specialise _ “QOld- pre- reform Federal

or Mg‘;%:g' munal credit Mg;;g:'ge munal credit g’ ::}’ c'::;f:_g savers' | currency- | issues and | Govern- a:rﬁg::l ll:rva:'t‘e,

month bonds institu- bonds institu- issues bonds reform | “old” sav-| ment suthori- bonds
tions tions issues | ers’ bonds| bonds U ties

1956 580.4 100.6 64.8 3258 17.4 $3.4 1.172.4 57.8 7.6 170.0 1,407.8 2,223.0 277.0 283.0
1957 584.7 99.3 58.4 334.9 17.5 93.8 1,188.6 8.9 7.7 156.0 1,361.2 2,223.0 270.0 796.0
1958 573.0 98.4 51.3 3345 17.4 94.3 1,168.9 437.7 7.9 155.0 1.769.5 1.986.0 265.0 792.0
1959 571.1 877 49.5 334.6 16.7 96.2 1,165.8 769.5 8.6 116.7 2.060.6 2,001.5 + 259.6 632.5
1960 568.3 96.5 47.1 328.5 16.4 96.3 1.153.1 §23.1 88.2 96.7 2,161.1 1,981.0 249.0 523.0
1961 565.8 96.2 44.9 319.5 20.2 94.7 1.141.3 882.9 133.3 89.1 2,246.6 1.861.0 228.0 384.0
1962 562.9 95.6 42.9 308.6 19.8 92.1 1.121.9 925.7 159.2 78.7 2,285.5 1,717.0 218.0 377.0
1963 555.8 95.2 40.0 295.3 26.5 88.9 1,101.7 962.3 166.8 60.9 2,291.7 1.683.0 187.0 300.0
1964 555.0 94.9 36.3 277.3 25.3 84.3 1,073.1 976.5 169.1 52.% 2,271.2 1.651.0 173.0 291.0
1965 560.9 96.1 32.4 266.4 24.5 82.0 1.062.3 963.3 164.6 46.6 2,236.8 1.576.0 143.0 287.0
1964 Sep. 553.9 94.8 38.2 276.4 25.1 4.1 1,072.% 972.3 166.2 55.0 2,266.0 1,652.0 175.0 293.0
Dec. 555.0 94.9 36.3 277.3 25.3 84.3 1.073.1 976.5 169.1 52.5 2,271.2 1.651.0 173.0 291.0
1965 March 557.6 96.1 36.0 278.4 25.5 84.6 1,078.2 979.0 171.1 52.4 2.280.7 1.628.0 169.0 289.0
June 558.4 96.2 35.9 273.9 249 83.3 1.072.6 957.1 173.4 51.7 2,254.8 1.599.0 168.0 288.0
Sev. 558.3 96.0 34.0 266.1 24.4 81.7 1,060.5 959.3 163.1 49.1 2,232.0 1.592.0 149.0 288.0
Dec. 560.9 96.1 32.4 266.4 24.5 82.0 1,062.3 963.3 164.6 46.6 2,236.8 1.576.0 ‘ 143.0 287.0
1966 March 561.5 96.2 31.8 267 .4 24.7 82.2 1.063.8 967.0 166.3 45.5 2,242.6 1.574.0 141.0 282.0

1) The circulation includes only bonds which are being serviced according to the Securities Validation Law,
of the War. From 1959 onwards including Saarland figures.

the Law concerning Old Savings or the General Law on Consequences

9. Gross Sales of Securities!): Nominal Values, Issue Values and Average Issue Prices?)

Fixed-interest securities
among which:
Bonds of German issuers Shares
Total ‘ Bonds of
Period Mortgage bonds ?) and Loans of oreign issuers
communal bonds Industrial bonds public authorities

! . T T Aver- ; ver- i Aver- ‘Aver- 4 Aver-

Nomi- | yeepe | A:;: Nomi- . jgeye age N°"{" Issue age N°"'i" Issue ‘v;: Nomi- ©  [gqpe :;e N°“;" Tssue .;e

nal value nal value na value na. value | ; na value na value | ;

value issue | yalye lisue | yojpe Isue | yalue Issue | yaly lssue | yalye issue

price -| price price price price | ——— price

DM million i p.c DM million p.c. DM million p.c DM million p.c. DM million p.c DM million p.c

7

1955 3,680.7, 3,605.4| 98.0 | 2,407.8 | 2,356.2 97.9 432.0 427.3 98.9 3332 ; 327.8 98.3 —_ —_ — 11,5548 | 1,714.6 | 110.3
1956 ,564.2f 2,510.1| 97.9 | 1.654.3 | 1,618.7 97.9 563.7 553.0 98.1 332.0 324.5 97.7 - -— —_ 1.837.5 | 1,950.0 ! 106.1
1957 4,204.5 4,058.9| 96.5 (2,286.3 | 2,186.5 | 95.6 | 9311 909.7 | 97.7 | 700.9 | 685.7 | 97.8 210, 21.0 | 100.0 | 1,631.7 | 1,676.2 | 102.7
1958 8.127.1| 7.996.3, 98.4 & 3,956.4 | 3,880.6 98.1 1 1.651.9 | 1.632.1 98.8 {1,903.7 | 1,876.1 98.5 92.0 90.3 98.2 | 1.139.5 | 1,214.5 | 106.6
1959 10,048.1| 9,903.7| 98.6 | 5,413.7 | 5,349.6 98.8 919.5 902.5 98.1 |2,039.2 | 1,997.4 97.9 344.6 342.9 99.5 [1,383.0 | 1,851.3 | 133.9
1960 5.372.3| 5,195.4| 96.7 | 3,463.3 | 3,331.8 96.2 27.5 26.7 96.9 f1,332.6 | 1,301.7 97.6 44.8 43.5 96.8 | 1.904.5 | 2.792.5 | 146.6
1961 9,620.8| 9,491.4| 98.7 | 6,146.8 | 6,052.2 98.5 319.6 315.5 98.7 11,991.2 | 1,979.3 99.4 120 11.4 95.0 | 2,192.4 | 3,295.7 |- 150.3
1962 11.944.5) 11,841.1 99.1 | 6,464.4 | 6,387.1 98.8 | 1,076.1 | 1,071.2 99.6 | 2,780.9 | 2,773.1 99.7 100.0 ! 96.5 96.5 | 1.506.7 | 2,195.9 | 145.7
1963 16,584.5/ 16,498.6| 99.5 | 7,468.4 | 7,431.7 99.5 [ 1,552.5 | 1.541.4 99.3 4,576.5 | 4.564.7 99.7 160.0 157.9 98.7 [ 1.015.7 | 1.318.8 | 129.9
1964 17.802.4| 17,596.8 98.8 | 8,578.0 | 8,497.1 99.1 973.7 967.9 99.4 |4,138.7 | 4,079.4 98.5 895.0 883.8 98.7 | 1,608.4 | 2.243.0 | 139.4
1965 16,221.9( 15,761.4| 97.2 | 8,022.3 | 7,718.6 i 96.2 585.8 578.0 98.7 {3,589.2 | 3.518.1 98.0 | 1,389.2 1,372.1 98.8 | 2.645.9 | 3.958.7 | 149.6
1965 Oct. 1,159.0| 1,124.4{ 97.0 501.3 478.7 95.5 _ —_— — 326.3 320.3 98.2 236.8 ‘ 233.0 98.4 221.3 401.9 | 181.6
gov. 1,288.4| 1,256.2 97.5 544.2 524.2 ggi 50.0 49.0 98.0 347.2 340.0 g;g 160.0 159.4 99.6 70.1 71.% ;glg

ec. 1,074.5| 1,038.0 96.6 590.4 563.4 B —_ — _— 215.5 ¢ 210.8 . 120.0 120.0 | 100.0 240.7 307. 7.
1966 {:a!i. 1,713.2f 1,648.7| 96.2 904.9 857.7 gz.g —_ —_ — 4%3.0 402; gg.; 6(9).0 5;:. 198.5 3;7.3 g;?} %é;;

eb. 884.3 856.2 96.8 484.2 464.6 X —_ —_ - 217.0 213. . 5 . 00.0 217. Q. .
March 1,129.7) 1,099.2 97.3 407.6 391.2 96.0 —_ —_ —_ 334.3 326.3 97.6 239.3 237.5 99.2 93.3 103.7 111.2
Avpril 575.8 554.1 96.2 371.7 354.6 95.4 114.1 111.9 98.0 12.5 12.5 | 100.0 —_ — —_ 226.2 243.9 | 107.8
May 496.4|  467.6| 94.2 | 4439 | 4162 | 93.8 — — — 6.4 6.4 | 100.0 — — — 143.8 | 2491 | 1733

*) From 1959 onwards including Saarland figures. The annual figures for 1959 comprise the amounts issued from 1948 to 1959 by Saarland issuers.
weighted with the hominal values which are reported in thousands of DM. — %) Including ship mortgage bonds.

%) Average sales prices,
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V. Capital Market
10. Gross Sales of Industrial Bonds and of Shares
Issuers classified by branches of economic activity
Millions of DM, nominal value

Industrial bonds Shares
bxr'nl:c?:'of ( 1&;4310 I1966 Total 1948 1966 Total
2nd ha anuary since (2nd half) January since
economic activity to 1963 1964 1965 to Currency to 1963 1964 1965 to Currency
1962 May Reform 1962 May Reform
1) Agriculture, forestry
and fisheries — —_ - — - - 8.4 1.6 0.9 2.9 —_ 13.8
2) Mining, vroeduction and
processing of stones and earths | 1,480.6 215.0 180.0 100.0 — 1,975.6 1,133.9 9.4 80.6 507.7 6.2 1,737.8
3) Production and wrocessing
of iron and metal 1,331.6 305.0 110.0 - 41 1,750.7 || 11915 9.6 115.0 78.2 193.2 1,587.5
4) Power production and
vublic utilities 2,003.7 520.0 65.0 200.0 60.0 2.848.7 || 1,746.2 242.5 266.5 378.2 144.1 2,777.5
5) Steel and iron construction,
machine, vehicle and ship
bujlding, hardware, precision
instruments., ovtical goods
and electrical engineering 798.6 50.0 207.5 - — 1,056.1 2,745 4 284.7 228.6 432.1 27.2 3,718.0
6) Chemicals, mineral oil
vrocessing, coal derivatives,
rubber, vlastics 1.363.2 455.0 399.2 285.8 50.0 2,558.2 3,506.1 123.8 420.5 711.5 275.3 5,037.2
7) Food. beverages and
tobacco, feedingstuffs 11.1 7.5 — - — 18.6 332.8 19.1 27.4 18.0 12.0 409.3
8) Other processing industries
(vottery, glass, sawing,
wood, vaver, leather,
textiles, clothing) 155.1 — 12.0 — — 167.1 446.9 39.0 107.4 74.5 57.9 725.7
9) Building and allied trades 77.3 — — — — 77.3 86.4 20.7 14.6 28.9 5.2 155.8
10) Housing and real estate 1.1 - — — — 1.1 367.7 59.4 83.3 51.7 20.9 583.0
11) Sundry services — - — — — — 67.9 6.0 3.1 1.6 1.4 85.0
12) Commerce, banking,
insurance companies 148.0 — — — — 148.00 2.232.9 186.4 225.9 337.7 82.4 3,065.3
13) Transport 85.0 — — — —_ 85.0 513.5 12.9 26.0 22.3 212.6 787.3
14) Public services — — — — — — 9.2 0.6 3.6 0.6 — 14.0
Total 7,460.3 ‘ 1,552.5 973.7 I 585.8 | 114.1 10.686.4 | 14.388.8 | 1,015.7 1,608.4 2,645.9 1,038.4 20,697.2

1) Bonds of commercial enterprises.

11. Gross Sales of Fixed-interest-bearing Securities in May 1966
classified by categories of securities and interest rates, issue prices and maturities
Millions of DM, nominal value

Bonds of German issuers
Bank bonds ;
Toterest Issue price Mortgage Ingusgial L Lc::m 15'1::;;'
rate P 1: gdg Communal Bonds of oncs oans foreign beartng
_ bonds (and specialised Other (including of public issuers securities
(1qc]udmg similar) credit bank Total convertible | authorities ’
e g?gl: ]‘:::S;) bonds institutions bonds bonds) total
5 1.5 — — 1.5 3.0 — — —_ 3.0
less than 97 0.0 - — 0.7 0.7 — — -
97 to less than 99 1.5 — — 0.8 2.3 — — —
100 0.0 —_ —_ 0.0 0.0 — —_ -
51/2 10.7 0.7 — 2.6 14.0 — - — 14.0
5 20 S1 - - o1 = = =
100 10.7 0.6 — 2.6 13.9 - - -
53/4 92 Y — — — 0.3 0.3 - - — 0.3
6 26.4 34.9 11.9 4.0 77.2 —_ 6.4 — 83.6
less than 83 — 0.2 —_ — 0.2 — — —
83 to less than 85 8.4 7.5 — — 15.9 — —_— —
85 » » s 87 7.7 0.6 —_ —_ 8.3 —_ — —_
87 o = o 89 1.6 0.0 — — 1.6 — — —
89 » . 91 4.3 3.3 —_ 0.0 7.6 — f— j—
91 » » o 93 2.2 0.3 —_ —_— 2.5 — — —
93 » » ” 95 0.0 0.0 — 0.9 0.9 — — j—
9; 2 » 97 0.1 11.6 —_— g% 13;/" —_— — —_
97 » » » 99 — —_ —_— . . — — —_
99 . » o« 101 2.1 11.4 11.9 3.0 28.4 - 6.4 —_
64 100 — — — 0.6 0.6 — — — 0.6
6%/s 100 - — 1.0 — 1.0 - — — 1.0
61/2 4.6 23.3 — 03 28.2 — — - 28.2
Tess than 93 1.3 0.0 - — 1.3 — — —
93 to less than 95 2.8 1.0 — 0.0 3.8 — — —
95 « ” 97 0.5 — — 0.1 0.6 —_ — _—
97 « - 99 —_ 1.0 — —_ . 1.0 _ J— -
99 ¢ » - 101 —_ 213 — 0.2 21.5 — _ —_—
6 %4 100 — - 5.0 — 5.0 — — — 5.0
7 189.7 146.3 4.1 13.4 353.5 — —_ — 353.5
less than 89 0.8 — — — 0.8 — — —
89 to less than 91 14.8 4.1 — — 18.9 — — —_
91 » o~ I3 93 38.4 20.6 0.8 —_ 59.8 — pu—
93 & 4w 95 119.4 74.7 0.6 4.5 199.2 — —
95 » = o 97 13.1 21.9 0.6 8.9 44.5 - —
97 » » ” 199 3.2 cho) 2.1 0.0 2’;,3 — -
99 » » » 01 —_ . —_ —_ .0 —_ —
744 93.55 — 03 — — 03 — — — 0.3
742 0.3 5.2 1.4 — 6.9 — — — 6.9
92 to less than 94 — 4.7 — — 4.7 — — —
94 » « " 96 0.3 0.5 0.4 —_ 1.2 - _ —_
96 » o I 98 —_ — 1.0 —_ 1.0 — _
Total 233.2 210.7 23.4 22.7 490.0 — 6.4 — 496.4
of whidh, with agreed periods to maturity of
no more then 5 /2 years 9.1 62.0 6.0 7.4 84.5 — — — 84.5
among which: medium-term notes i
(Kassenobligationes) (=) (—) ( 6.0) (1.3 7.3 (=) (=) (=) (7.3
over 52 to no more than 10%Yx years 9.0 20.3 16.0 3.2 48.5 — — —_ 48.5
over 1012 to no more than 20 /x years 42.7 60.4 — 12.1 115.2 — 6.4 — 121.6
over 20%x years 172.4 68.0 1.4 — 241.8 —_— — 241.8
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V. Capital Market

12. Average Prices of Fully

Mortgage bonds Communal bonds
Period

5% 512 6 %o ‘ 613% 7 Y 712 % 8% 5% 512 % 6% 612 % 7% \ 724 84

1956 — 96.1 . ’ . — —_— — p— . . . -— —_ -—

1957 — 92.1 91.2 94.3 . . . — 92.1 92,7 94.8 . . .
1958 — 95.1 96.2 97.7 100.8 101.7 102.6 - 95,1 , 963 98.1 100.5 101.5 103.4
1959 97.0 99.6 101.6 102.3 102.9 104.1 104.6 97.3 99.6 101.5 102.2 102.7 103.9 104.1
1960 90.0 92.6 95.0 99.4 100.9 102.0 102.0 90.2 92.6 95.0 99.5 100.7 101.7 100.9

1961 93,3 97.1 100.1 101.3 102.0 102.3 102.5 93.1 97.0 100.0 101.4 101.7 101.8 .

1962 91.1 95.7 100.0 101.0 101.5 101.5 102.7 91.0 95.6 99.9 101.0 101.3 101.3 —

1963 89.8 93,9 99.2 100.8 100.9 102.3 102.1 89.8 94.0 99.2 100.6 100.7 101.2 —

1964 89.2 93.5 98.8 100.5 100.9 102.9 101.9 89.1 93.6 98.9 100.5 100.6 101.9 —_

1965 85.8 88.6 92.4 97.5 99.4 101.4 101.3 85.8 89.1 92.8 97.2 99.0 102.2 -

1963 Sev. 89.3 93.4 939 100.7 100.9 102.2 102.0 89.4 93.4 99.0 100.7 100.5 101.5 —

Oct. 89,2 93.3 98.9 100.7 100.9 102.7 101.8 89.3 93.4 99.0 100.7 100.6 101.6 —_

Nov. 89.3 93.3 99.0 100.7 100.9 102.6 101.8 89.3 93.5 99.1 100.7 100.5 101.6 —

Dec. 89.6 93.6 99.2 100.7 100.9 102.6 101.8 89.4 93.6 99.2 100.7 100.5 101.6 —_

1964 Jan. 90.4 94.7 99.8 100.8 101.1 102.8 101.8 90.2 94.6 99.8 100.8 100.5 101.8 -

Feb. 90.5 95.2 100.2 100.7 101.2 102.8 101.9 90.2 95.0 100.2 100.9 100.4 101.7 —_

March 90.2 04.8 100.1 100.8 101.1 102.8 102.1 90.0 94.8 100.1 100.8 100.5 101.6 —

Avpril 89.7 94.3 99.9 100.6 101.1 103.1 101.8 $9.8 94.4 99.9 100.6 100.8 101.6 —

May 89.4 93.8 99.3 100.5 100 .8 102.7 101.7 89.4 93.9 99.4 100.4 100.6 101.6 —_

}une 89.0 93.2 98.5 100.4 1007 103.3 101.8 89.1 93.4 98.7 100.4 100.6 102.0 —

uly 88.9 93.0 98.3 100.5 100.7 103.3 101.9 88.9 93.2 98.5 100.3 100.6 102.0 —_

Aug, 88.6 92.8 98.0 100.4 100 8 103.1 102.0 88.7 93.0 98.1 100.3 100.8 102.0 —_

Sep. 88.5 92.7 93.0 100.5 100.8 103.0 102.0 88.5 92.9 98.0 100.3 100.7 101.9 —

Oct, 88.3 92.5 97.9 100.4 1009 102.9 102.1 88.1 92.8 98.0 100.3 100.8 102.3 -

Nov. 88.3 92.4 97.8 100.3 100.8 102.8 102.1 88.0 92.7 97.9 100.2 100.7 102.3 —_

Dec. 88.3 92.4 97.7 100.2 100.9 102.7 102.0 88.1 92.7 97.8 100.2 100.7 102.2 —

1965 Jan. 88.6 92.7 97.6 100.2 101.1 102.7 101.8 88.6 92.9 97.7 100.2 100.8 102.5 -

Feb. 88.1 92.0 97.0 100.1 101.0 102.7 101.6 88.2 92.3 97.1 100.0 100.6 102.5 -

March 87.8 91.4 96.2 99.8 100.8 102.4 101.7 88.0 91.9 96.4 99.7 100.7 102.5 —

April 87.5 91.1 95.7 9.7 100.6 102.4 101.6 87.9 91.6 95.8 99,6 100.7 103.2 —_

May 86.5 89.7 93.9 99.1 100.3 102.1 101.3 86.7 90.3 94.3 99.2 100.3 103.1 -

June 85.8 88.7 92.1 98.2 99.7 101.5 101.1 85.8 89.1 92.6 97.3 99.7 102.2 —_

July 85.4 88.0 91.3 97.2 99.5 100.9 101.1 85.4 88.4 91.8 96.4 98.6 102.1 —

Aug. 84.8 87.2 90.5 96.5 99.2 100.8 101.0 84.9 87.8 90.9 95.8 98.5 101.9 —_

Sep. 84.5 86.7 89.8 96.0 98.7 100.7 101.0 84.5 87.2 90.2 95.5 98.2 101.6 —

Oct. 83.8 85.9 88.7 94.8 97.8 100.3 101.0 83.7 86.2 89.2 94.8 97.4 101.6 —

Nov. 83.3 85.0 88.1 94.2 97.2 100.2 101.3 83.1 85.7 88.7 94.3 96.5 101.4 —

Dec. 83.0 84.7 87.9 93.9 96.8 100.3 101.3 82.8 85.4 88.4 93.6 96.4 101.4 —

1966 Jan. 83.4 84.9 87.9 93.9 96.1 100.3 101.5 82.8 85.3 88.5 93.2 96.0 101.0 e

Feb. 82.9 84.6 87.9 93.9 96.1 100.5 101.3 82.7 85.1 88.4 93.1 96.1 100.9 —_

March 82.8 84.4 87.6 93.7 96.1 100.4 100.8 82.6 85.0 88.2 93.0 96.0 100.9 —

Avril 81.7 83.0 86.3 93.2 95.4 100.2 100.9 81.7 83.8 87.2 92.3 95.3 100.8 —

May 80.5 81.5 84.3 22,0 93.9 99.9 100.8 80.6 82.4 85.4 91.1 93.9 100.4 —

1) As from 1959 all —

previously about 90 per cent — of the fully taxed securities quoted on stock exchanges and falling within the categories specified. — Not including medium-term
on the bank-return dates. Annual figures are the simple arithmetical mean from monthly figures.

13. Index of
Federal area except Berlin;
Industry
Basic industries Metal-processing industries Other
among which: among which:
Period) Total | Al Al ong which Al ¢ Al
indus- | metal- Precision other

tries i‘:}zﬂ:_ Hard Iron Cement | PrOcess- feb:?:us : M:S;?n Road Electrical | instru- process- F:.rg;n
tries coal and steel industry ing in- metal | engi- vehicle engi- ments and | ing in- suce
mining industry dustries industry neering building | neering o;‘gil:l dustries cessors
1950 1) 56 55 38 34 29 63 69 68 65 73 68 70 67 36
1951 80 81 61 59 438 85 93 99 92 92 90 87 96 79
1952 99 101 97 97 91 96 105 116 104 103 102 102 104 98
1953 89 90 90 [ 1] 88 92 93 93 95 90 93 95 87 75
1954 125 126 130 129 146 118 121 115 122 119 124 110 125 132
1955 196 198 201 191 231 175 203 173 193 232 216 169 192 208
1956 187 187 183 168 212 172 195 170 180 214 208 173 187 190
1957 186 186 184 167 218 160 189 156 172 212 198 160 185 176
1958 239 235 209 184 243 211 258 202 224 330 267 195 251 237
1959 409 399 315 251 379 394 492 333 397 863 463 321 438 438
1960 649 636 412 314 512 713 965 548 743 2,680 629 427 697 703
1961 675 638 379 311 436 820 1,046 558 804 3,054 693 406 694 729
1962 527 482 289 239 330 646 814 388 558 2.378 645 281 507 517
1963 514 463 250 214 277 602 803 294 513 2,560 626 235 507 547
1964 581 535 334 302 338 706 867 267 591 2,724 667 273 569 632
1965 516 478 280 238 306 689 761 247 476 2,355 635 263 535 648
1963 Qct. 549 495 268 237 288 644 855 318 570 2,718 646 239 542 577
Nov. 534 481 260 234 272 629 829 299 549 2.650 624 235 528 565

Dec. 538 484 263 235 273 637 834 273 563 2.667 628 232 530 571 |
1964 Jan. 567 513 288 256 299 666 B71 272 596 2,746 671 239 559 616
Feb. 579 530 311 274 321 680 B81 262 604 2,777 677 247 573 641
March 600 551 338 294 355 691 903 265 617 2.838 700 262 588 657
Avpril 596 549 342 301 354 693 889 259 612 2,772 688 293 585 653
May 584 540 334 299 336 693 895 265 602 2.893 670 282 566 621
June 574 529 333 304 333 684 875 254 582 2,850 654 270 550 596
July 583 538 350 328 348 702 864 260 578 2,767 660 270 562 615
Aug 594 549 361 338 357 720 872 270 594 2,758 669 277 573 638
Sep. 599 554 362 329 361 745 880 286 603 2,748 676 288 591 650
Oct. 577 532 348 m 341 731 833 280 584 2,525 651 291 566 626
Nov. 562 517 326 293 329 724 817 270 558 2,511 639 281 558 624
Dec. 561 517 317 284 322 741 819 264 556 2,499 655 278 567 651
1965 Jan. 564 519 315 280 326 756 822 267 547 2.532 661 277 574 670
Feb. 549 506 305 265 321 760 801 259 522 2.476 651 269 563 660
March 537 496 299 261 317 759 783 254 507 2,440 628 267 551 647
Avpril 534 494 297 257 318 758 778 251 504 2,423 627 266 55¢ 659
May 521 482 290 250 312 722 759 248 476 2,383 614 265 533 662
June 508 473 279 236 306 708 756 243 467 2,395 617 262 528 644
July 1503 467 270 123 302 685 748 238 462 2.354 614 258 525 644
Aug. 511 473 268 n9 301 665 764 246 470 2,362 645 264 535 660
Sep. 511 473 269 221 305 641 762 245 469 2,331 653 266 535 663
Qct. 496 459 261 213 297 629 737 243 453 2,216 645 256 521 640
Nov. 483 448 257 217 288 598 719 236 426 2,174 636 253 507 623
Dec. 476 441 252 19 275 581 708 231 409 2,170 624 252 499 606
1966 Jan. 491 454 256 224 274 599 732 242 424 2,229 652 255 516 632
Feb. 499 460 256 222 264 620 734 243 426 2,197 671 251 530 638
March 494 454 253 219 259 610 724 238 419 2,186 657 252 525 623
Avril 485 448 254 22 247 600 708 239 404 2,172 632 255 516 608
Mavy 467 432 246 220 230 576 684 221 394 2,120 596 258 496 575

|

i

Source: Federal Statistical Office. — 1) Monthly data computed from the prices as quoted on the four bank-return dates of each month, annual data computed from the monthly
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V. Capital Market

Taxed Fixed-interest Securities®)

Industrial bonds Loans of public authorities
Period
5%, 5 Uy ¥, | &Y 6 Yx vy 7% 7 Y1 8 % 5 9 5 3s ¥y 6% 612y 7% 7 Y2 s 8%
— — — — — — — — — — 1956
— — — — — 100.5 — —_ 92.5 — 93.2 - 1957
— 102 .4 105.1 —_ - 96.5 N 100.2 102.4 104.2 1958
“ 98.7 102.0 103.3 105.4 106.1 107.0 - 99.0 100.7 102.7 105.0 106.3 107.3 1959
0.9 92.9 98.8 100.8 103.4 104.0 104.9 90.8 93.5 96.9 99.8 1201.1 103.3 104.5 1960
93.9 97.3 101.3 102.6 103.9 104.0 103.9 94.9 98.4 100.8 102.8 104.1 104.0 104.2 1961
92.2 95.7 100.2 101.8 103.1 103.1 102.1 93.3 97.8 100.8 102.4 103.9 103.0 102.4 1962
92.7 95.5 100.4 101.8 102.3 101.6 101.5 93.1 96.9 100.2 102.3 102.6 101.6 1963
92.3 94.8 99.0 100.8 101.4 101.3 101.7 93.2 96.4 9%.0 101.3 101.4 101.3 — 1964
89.3 91.1 93.7 97.1 99.8 100.8 101.7 90.5 92.5 93.7 98.2 99.9 101.24 —_ 1965
91.5 95.3 100.3 101.8 102.1 101.3 101.9 92.8 96.7 100.1 102.1 102.1 101.4 100.7 Sep. 1963
93.0 95 100.4 101.9 102.2 101.6 101.8 92.8 96.9 100.1 102.2 102.2 101.3 100.7 Oct.
93.2 95.7 100.6 101.9 102.2 101.4 101.6 93.3 97.0 100.2 102.2 1023 101.2 100.0 Nov
93.1 95.6 100.5 101.7 101.9 101.0 101.5 93.4 97.0 100.1 102.2 102.0 100.8 — Dec
93.7 96.3 101.0 101.7 102.1 101.4 101.9 94.5 97.8 101.0 102.6 102.5 100.8 — Jan. 1964
94.1 97.0 101.4 101.7 101.8 101.3 101.8 94.8 98.5 101.3 102.6 101.9 100.8 —_ Feb.
93.6 96.5 100.8 101.5 101.5 101.5 101.6 94.2 98.2 100.8 102.3 101.4 100.6 — March
91.9 94.7 99.6 100.7 101.1 101.1 101.9 93.2 96.9 99.4 101.3 101.1 101.6 - Avpril
91.2 94.0 98.7 100.6 101.0 101.0 101.5 92.5 96.2 99.0 101.1 100.8 101.5 — May
91.2 93.6 98.1 100.4 101.0 100.8 101.2 92.4 95.6 98.2 101.0 101.2 101.3 — June
9L.6 94.1 98.5 100.6 101.1 101.1 101.5 92.6 95.7 98.2 101.1 101.4 101.5 —_ July
92.1 94.3 98.3 100.6 101.3 101.3 101.4 92.8 95.8 98.1 101.0 101.3 101.4 — Aug.
92.0 94.3 98.0 100.6 101.3 101.3 101.5 92.7 95.7 98.0 100.9 101.2 101.6 —_ Sep
91.2 94.3 98.0 100.4 101.3 101.3 101.7 92.6 95.4 97.8 100.7 101.2 101.5 — Qct.
91.3 94.2 98.0 100.3 101.4 101 .4 102.1 92.8 95.4 97.8 100.8 101.2 101.4 — Nov.
92.1 94.3 97.8 100.2 101.4 101.6 102.1 92.9 95.3 97.8 100.7 101.1 101.5 —_ Dec
92.1 94.1 97.6 100.2 101.3 101.4 102.1 92.7 95.2 97.6 100.5 101.2 101.9 — Jan. 1965
91.5 93.6 97.1 100.0 101.5 101.7 101.9 92.3 94.7 97.1 100.3 101.6 101.5 —-_ Feb.
91.4 93 96.6 99.7 101.3 101.5 101.9 92.1 94,3 96.5 100.1 101.5 101.5 —_ Mardh
90.7 92.8 95.7 99.4 100.8 101.0 101.7 91.4 93.8 96.2 99.7 101.1 101.5 — April
$9.7 91.6 94.4 97.9 100.2 100.9 101.6 90.8 93.0 94.5 98.8 100.3 101.5 —_ May
89.6 91.1 93.3 96.6 99.8 100.4 101.4 90.3 92.6 93.3 98.1 99.5 101.2 _— .JI“M
19.5 90.8 93.0 96.3 99.4 100.3 101.5 39.7 92.2 92.9 97.8 99.3 100.9 —_ uly
$9.0 90.4 92.5 96.1 99.2 100.5 101.7 89.8 91.9 92.5 97.6 99.4 100.9 — Aug
17.9 £9.3 91.9 95.2 99.2 100.5 101.7 89.5 91.3 91.8 97.3 99.3 101.0 Sep
i 870 88.9 91.4 95.0 98.6 100.5 101.8 89.0 90.5 90.9 96.4 99.0 101.5 Oct.
{ 87.3 89.3 91.2 94.6 98.2 100.4 101.8 89.5 90.7 90.8 96.3 98.3 101.0 —_ Nov.
i 85.8 88.0 90.1 93.8 97.8 99.9 101.0 88.3 90.0 90.0 95.6 97.9 100.5 _ Dec.
] 86.7 88.5 90.8 94.3 98.4 100.3 101.4 89.0 90.2 90.2 96.4 97.9 100.5 — Jan. 1966
{ 87.2 89.1 91.0 94.8 98.5 100.3 101.6 89.7 90.5 90.6 96.6 98.0 100.9 —-— eb.
86.6 88.4 89.9 94.1 98.3 100.2 101.3 89.0 90.0 89.9 96.2 97.9 100.6 — March
84.8 86.2 88.0 92.4 97.1 99.6 101.1 87.4 89.0 88.4 95,5 97.2 100.2 —_ April
84.9 86. 87.6 92.0 97.0 99.2 100.8 87.5 88.5 . 87.8 95.3 95.8 99.9 —_ May
notes (Kassenobligationen) and other medium-term paper. — Until end-March 1966 monthly figures computed from daily quotations, from April 1966 onwards from the quotations as
Share Prices
31 December 1953 == 100
QOther brandies of economic sctivity
processing Indastrier
among which: among whidh:
J Al g Perlod?)
Leather Building
Other Rubber other Depart- Com-
; Paper and Textile Food . and civil Mortgage : Power
chemical process- Breweries . branches ment mercial Shippin
industry | linoleum | industry | industry engineer~ banks PPIOE | 4pdustry
{ndustry ing industry Ing stores banks
68 67 69 89 87 85 83 116 60 61 30 75 56 65 1950 1)
94 80 115 101 121 110 87 104 79 78 51 82 85 85 1951
106 87 113 106 108 116 100 106 91 87 72 92 119 96 1952
91 84 88 98 92 95 89 92 87 87 74 93 100 91 1953
129 111 134 111 117 122 123 128 119 116 121 130 139 117 1954
217 173 202 153 163 181 210 209 187 193 200 211 181 184 1955
221 176 194 148 158 186 230 199 186 198 215 213 184 177 1956
232 169 179 152 151 198 256 210 185 207 222 204 187 171 1957
320 223 227 221 181 284 372 312 253 326 318 349 161 228 1958
589 437 375 355 260 484 665 532 449 744 574 674 172 395 1959
936 719 617 613 410 636 1,162 897 698 1,495 871 875 189 611 1960
945 689 645 593 383 614 1,081 1,060 808 1,702 991 892 214 729 1961
640 452 360 407 258 526 901 1,055 696 1,370 759 855 196 664 1962
606 465 236 352 266 559 867 1,256 701 1,321 726 912 181 688 1963
698 522 263 341 310 582 916 1,558 752 1,341 812 1,107 203 725 1964
629 442 236 314 285 511 847 1,212 657 1,445 701 1,000 208 614 1965
651 513 247 359 292 597 918 1,418 747 1,350 786 972 179 736 Qct. 1963
628 493 235 343 283 587 904 1,386 729 1,308 760 952 180 720 Nov
641 497 230 337 286 571 901 1,390 738 1,316 771 963 180 730 ec
670 525 241 352 304 583 928 1,504 763 1,293 818 1,027 186 750 Jan. 1964
689 540 259 351 310 584 932 1,560 759 1,258 836 1,077 198 737 Fe
709 550 280 362 313 603 942 1,629 779 1.316 871 1,135 203 747 March
718 540 278 350 315 598 928 1,634 763 1,208 847 1,116 207 741 April
703 526 263 337 310 576 901 1,634 748 1,286 800 1,086 213 727 ay
680 509 252 332 307 567 887 1,580 739 1,298 784 1,054 211 720 Tune
700 523 255 332 311 573 908 1,591 745 1,356 797 1,075 205 720 Tuly
708 521 270 331 316 580 929 1,587 757 1,403 817 1,124 202 727 Aur
723 527 278 345 315 587 926 1,569 765 1,439 826 1,173 201 731 Sep
704 506 266 338 312 582 912 1,534 741 1,419 787 1,141 203 710 Dct.
689 495 258 330 307 573 898 1,443 728 1,370 774 1,130 207 697 ov
686 503 253 330 305 579 905 1.434 725 1,370 789 1,149 205 698 Dec
691 499 259 334 311 573 911 1,428 729 1.388 800 1177 205 689 Yan. 1965
669 473 254 329 307 551 906 1.380 706 1,378 772 1,172 207 663 Feb
651 454 250 319 297 545 896 1,345 686 1.367 738 1,144 205 646 March
643 453 241 320 295 526 889 1,358 683 1.414 739 1,090 204 638 April
624 443 231 309 285 487 859 1,304 662 1.403 699 1,004 201 624 2y
606 439 229 308 277 499 847 1,246 636 1,399 668 958 200 597 Tune
605 439 228 307 276 494 831 1,138 637 1,451 665 908 201 599 July
631 432 234 315 281 499 835 1.149 652 1,480 690 933 201 611 Aug
627 428 235 314 281 499 831 1,137 652 1,521 688 922 210 609 Sep.
610 419 231 306 277 497 806 1,081 629 1,525 672 906 217 578 Dct
593 409 224 304 270 487 779 997 609 1,493 645 890 218 560 Nov
538 413 217 304 265 479 77¢ 987 604 1,519 638 891 225 552 Dec
609 437 220 316 276 483 795 1,018 625 1,501 676 923 226 572 Jan 1966
647 470 226 332 277 505 814 1,038 645 1,533 736 962 230 578
642 472 229 329 268 514 818 1.036 640 1,501 748 967 231 567 Morch
618 469 243 325 260 524 807 988 622 1,423 733 933 212 552 Al
594 442 234 312 249 526 791 938 593 1,379 680 878 231 530 ay
figures. — ®) 1950 annual average computed from the end-of-month prices.
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V. Capital Market

14. Investment

Inventory value?) Number of
1966
Company Fund 1958 1959 1960 1961 1962 1963 1964 1965 1953 1959 1960
? Mardh | April | May
Millions of DM Thousands
Allfonds Gesellschafe fir Allfonds - -_ 55.0 87.0 90.1| 114.4 | 152.1| 159.1| 171.0] 161.4| 160.3 — — 445.0
Investmentanlagen mbH,
Miinchen
ADIG Allgemeine Deutsche Adifonds 87.8 135.2 194.7 180.0 138.9 149.7 155.3 135.8 144.1 139.5 137.1 848.9 794.4 | 2,826.4
Investment-GmbH, Adiropa — —_ 12.3 19.6 20.3 222 22.7 21.1 22.4 22.0 22.0 — —_ 101.1
Miinchen-Diisseldorf Adiverba —_ —_ —_ —_ —_ 16.4 19.5 16.8 18.6 18.0 17.6 — -— —_
Fondak 1194 209.4 278.5 263.2 202.0 214.7 216.1 182.3 193.3 187.1 183.2 | 766.4 | 1,652.7 | 1,729.2
Fondis 54.5 121.4 163.9 150.0 115.1 123.4 127.1 110.5 115.7 111.1 108.3 307.0 831.9 | 1,613.7
Fondra 26.8 | 383 60.1} 65.1 64.9 78.9 109.0 136.5 152.2 150.4 151.4 202.1 204.6 549.9
Tresora — - — 31.4 29.6 27.6 24.2 23.0 23.3 22.5 22.3 — — -
Anlage-Gesellschaft fiir Franzs- Agefra-
sische Aktienwerte mbH, Fonds —_ 120.4 913 90.7 84.5 64.4 58.2 50.4 52.4 51.4 49.7 | — 1,081.8 769.6
Diisseldorf
Anlage-Gesellschaft mbH Anglo-
fiir englische und Dutch- ]
holldndische Aktienwerte, Fonds — —_ 14.5 12.5 11.0 11.2 9.4 8.6 8.1 8.2 821 — —_ 144.4
Diisseldorf ;
Deutsche Gesellschaft Akkumula — _— — 17.7 18.1 20.1 19.7 17.9 18.4 17.9 17.4 — - -
iir Wertpapier- Inrenta — —_ —_ —_ — —_ - -— 30.0 33.2 373 | — — —
sparen mbH, Intervest —_— $3.1 80.9 94.2 88.2 95.2 96.9 93.4 91.2 92.4 90.2 || — 908.6 192.8
Frankfurt am Main Investa 255.1 | 497.6 | 666.7 | 6455 530.1| 603.8 | 678.0| 620.9) 663.5, 643.1| 633.2 |1,607.8 |3.779.5 | 8.106.6
Deutscher Investment-Trust, Concentra 292.8 504.4 615.3 499.7 389.3 438.3 533.1 532.6 568.4 552.4 541.5 |} 1,970.0 | 4,208.8 | 4,096.1
Gesellschaft fiir Deutscher
Wertpapleranlagen mbH, Rentenfonds — — — _ — et e — 20.7 20.5 20.6 —_ — -
Frankfurt am Main Industria - 122.1| 179.8| 1547 | 1164 | 1221 1213 | 1027 | 1002 96.6 940 — 785.5 | 1,904.3
T*_}esaums 84.1 108.2 141.6 208.0 157.0 160.3 165.8 138.3 139.7 . 132.7 128.6 890.0 671.8 | 2,606.3
rans-~ !
atlanta — —_ 91.2 $9.0 77.5 78.4 74.6 66.3 64.6 63.0 61.5 -_— - 1,710.9
Deutsche Kapital- Arideka — - - —_ 18.7 21.5 23.8 22.6 22.8 22.2 221 —_ — -
anlagegesellschaft mbH, Dekafonds I 584 136.8 203.5 209.3 175.4 | 1989 | 2210 204.5 206.4 | 199.8 196.2 355.0 | 1,057.0 | 3,672.2
Frankfurt am Main
[nternationale Kapital- Brauerei-
anlagegesellschaft mbH, Fonds —_— —_ —_ —_ 35.5 35,5 31.8 27.1 27.3 27.0 26.8 —_ - -
Essen :
Union-Investment- Atlantic- |
Gesellshaft mbH, fonds — _— 61.7 47 .4 36.8 35.8 39.5 39.4 39.1 38.7 38.0 — ] -_ 1,472.7
Frankfurt am Main Europa- !
fopds 1 —_— 55.8 53.9 50.2 42.1 40.0 35.7 31.3 323 31.4 30.9 — 373.6 327.7
Unifonds 65.5 126.1 170.2 1829 169.4 237.3 362.7 394.6 427.1 413.6 407.2 |1 1,000.1 | 1,165.5 | 3,664.4
Uscafonds 50| 7.8 10.0 11.0 10.2 11.5 32| — — — - 45.6 } 68.7 91.7
Total %) 1,049.3 | 2,266.5 ‘ 3,146.1 ’ 3,109.2 | 2,621.2 ‘ 2,921.8 ]3,300.7 l 3,135.6 | 3,352.7 | 3,256.2 | 3,206.1 ’

1) Companies falling under the Law on Investment Companies, of 16 April 1957 (Federal Law Gazette I, p.

378), with the exception of one fund whose unit certificates are

case of: Adifonds 1:2 on 1 August 1960; Allfonds 1:2 on 14 July 1961; Adiropa 1:1 on 29 May 1961; Fondak 1:1 on 3 November 1959 and 1:2 on 29 May 1961; Fondis 1:1
7 November 1960; Concentra 1:1 on 1 June 1959 and 1:2 on 15 February 1961; Industria 1:1 on 15 February 1960; Thesaurus 1:3 on 1 September 1960; Dekafonds I 1:1 on
and including 30 April 1965 it was possible to exchange Uscafonds units for Atlanticfonds units at the ratio of 1:3. — ) Details may not add to totals because of rounding.

15. Capital Accruing?)
at the Investment Funds

Capital accruing
Period DM mn

1957 182.8
1958 500.5
1959 465.7
1960 340.1
1961 229.5
1962 224.2
1963 192.6
1964 372.8
1965 . 382.5
1963 Qct. 14.6
ov. 22.8

Dec. 29.1
1964 Jan. 41.6
Feb. 36.2
March 30.7
Avril 26.3

Mav 22.9

lune 25.3

July 24.7

Aug 20.3

Sep. 14.3

Qct. 31.6
Nov. 50.8

Dec 48.1

1965 lan. 42.8
Feb. 59.2
March 45.0
April 28.8
May 18.7

Jupe 22.4

July 28.1
Aug. 30.5

Sep. 23.0

Oct. 20.2
Nov. 32.3
Dec. 31.5
1966 Jan. 64.9
Feb. 62.6
March 40.0
April 22.7

May 18.7

1) Calculated from changes in cir-
culation of units and in monthly-
average unit price of each Fund.

16. Turnover on Stock Exchanges?!)

17. Price, Dividend and Yield of

Fixed-interest DM shares Officially Quoted Shares
DM securities X
Federal area except Berlin
Index of Index of
Perlod nominal Average nominal Average End of year Average values
values price }) values price %) or month Price l Dividend l Yield
(1953 = 100) (1953 = 100) o
1954 110 298 . 1953 112 2.97 2.87
1955 252 : 465 . 1954 181 4.80 2.65
1956 463 . 361 . 1955 203 6.31 3.10
1957 44 : 361 1956 181 7.54 415
1958 686 : 632 : 1957 186 8.64 4.64
1959 45 : 835 : 1958 282 9.28 3.29
19¢0 4 : 726 : 1959 186 1063 219
1961 882 102 574 500 1960 602 11,79 196
1962 748 100 485 387 1961 529 13.17 2.49
1963 835 99 453 369 1962 397 1368 i
1964 1.403 99 570 351 1963 s 13,44 336
1965 1,485 95 406 324 1964 430 1334 308
1964 Avril 1.920 99 677 3:9‘ 1965 338 13.47 3.98
May ERTES b1 24 35 1964 June 437 13.24 3.0
Tuly 1.212 98 618 317 July 446 13.23 2.96
Aug 921 98 559 354 Aug. 456 13.21 2.90
Sep 1,297 o8 512 375 Sep. 451 13.21 2.93
Oct. 1.233 98 454 345 Qct. 429 13.21 3.08
Nov. 950 98 434 328 Nov 425 13.23 3.11
Dec 1,310 98 419 384 Dec 430 13.24 3.08
1965 Jan. 1.538 97 425 376 1965 Jan. 431 13.30 3.09
Feb. 1.446 97 402 376 Feb. 418 13.39 3.20
Mard 1727 95 374 364 March 402 13.17 3.28
April 1,382 o7 394 354 April 401 13.41 3.34
May 2,017 9% 334 357 May 386 13.44 348
June 1.342 95 377 320 I“im 363 13.46 3.71
Tulv 1,598 9 386 326 July 370 13.53 3.66
Aug 1.231 94 465 288 Aug 366 13.46 3.68
Sep. 1,349 94 481 282 Sep. 364 13.45 3.69
Oct. 1,442 94 359 282 Oct. 349 13.43 3.94
Nov. 1,222 94 397 283 Nov 339 13.44 3.97
Dec. 1,530 94 434 287 })ec. 338 13.47 3.98
1966 Jan. 1,297 93 487 309 1966 Jan, 352 13.46 3.83
Feb. 974 94 471 307 Feb. 359 13.46 3.75
March 1,342 94 425 285 March 348 13.47 3.87
Acril 1,466 93 631 235 Avril 333 13.29 3.99
Mav 1,435 93 774 242 May 321 13.23 4.12
1) Turnover in securities as effected during official hours on stock
exchanges in the Federal area except Berlin. — 2) Average price Source: Federal Statistical Office.
of securities actually sold.
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V. Capital Market

Companies?)
units issued £) ) Price per unit?)
1966 1966 4)
1961 1962 1963 1964 1965 195¢ 2) 1959 1) 1960 %) 1961 %) 1962 %) | 1963 1) | 1964 %) | 1965 2)
March | April | May March | April I May
Thourands DM
2,120.0 | 2,735.8 | 3,436.4 | 4,715.2 | 5,781.1| 6,043.5| 6,313.3 | 6,403.1 _— — 128.20 42.60 34.20 34.60 33.50 28.60 29.81 27.04 26.17
2,925.3 | 3,003.2 | 3,074.9 | 3,158.4 | 3,390.9( 3,436.9 | 3,449.3 | 3,476.2)| 107.90 176.90 71.40° 63.70 47.90 50.40 50.90 41.50 44.14 42.96 41.37
298.8 366.9 406.5 434.2 455.8 463.3 466.2 473.1 — — 126.90 68.60 57.70 57.00 54.30 48.00 50.97 49.74 48.35
— —_ 331.6 406.7 461.7 466.7 467.3 468.7 —_ —_ — — —_— 51.10 49.60 37.80 41.85 40.75 39.37
5,256.0 | 5,327.7 ] 5.419.0 | 5,524.9 | 5,753.2| 5,797.3| 5,804.8 5,820.5 158.30 131.90 166.80 52.00 39.30 40.90 40.30 32.80 34.96 34.13 32.96
2,737.6 | 2,783.8 | 2,848.9 | 2,907.5 | 3,021.9 | 3,046.2 3,053.5 { 3,059.0 185.00 151.80 65.00 56.80 42.90 44.80 45.20 37.80 39.98 38.76 37.28
616.5 718.3 858.6 | 1,206.2 | 1,747.0 | 1,885.4( 1,907.5 | 1,927.5| 138.00 194.50 113.20 109.50 93.60 95.00 93.50 80.80 84.23 82.88 31.53
658.9 718.5 651.3 562.2 561.9 551.0 548.2 549.2 —_ — — 49.70 43.00 43.70 44.40 42.20 44.52 | 42.89 41.83
1,938.7 | 1,902.0 | 1,754.9 | 1,737.9 | 1,649.7 | 1,652.1 1,645.5 | 1,641.8 — 116.60 125.50 48.90 46.50 38.40 35.00 31.90 33.60 32.89 31.67
119.3 111.0 108.8 99.8 94.7 93.6| 93.5 93.2 — — 106.40 | 111.40 | 104.90 [ 109.00 99.50 95.90 92.80 | 91.71 91.39
304.2 372.0 375.2 346.4 329.7 328.1 327.2 326.7 — — — 60.50 50.70 55.70 59.00 56.40 §9.12 | 57.92 55.64
—_ —_ —_ - —_ 379.9 426.0 475.3 —_ —_ — — — — — —_ 80.60 80.39 80.22
921.8 991.0 | 1,015.4 9%0.0 976.9 973.6 973 .4 972.9 — 96.00 94.80 106.90 92.80 97.50 | 102.00 99.70 98.85 99.57 96.38
8,735.3 | 9,367.2 |10,046.9 |10,991.9 |11,940.1 12,144.5 [12,211.0 [12,273.1 || 164.40 136.90 85.30 76.70 58.70 62.30 63.90 53.90 57.48 56.06 53.96
11,323.0 |11,849.7 |12.730.1 |15,172.2 |18,313.3 (20,178.8 |20,310.2 20,419.9 154.20 124.30 156.00 45.90 34,00 35.60 36.40 30.10 29.69 28.92 27.93
— — — — — 234.0 234.4 234.7 — — — — — — — — 90.63 | 90.53 89.74
1,840.0 | 1,815.0 | 1,806.5 [ 1,772.5 | 1,749.8 | 1,757.8 | 1,752.2 | 1,747.3 — 161.30 97.80 87.40 66.30 70.00 70.80 60.70 60.12 | 58.38 56.17
4,157.1 | 3,931.1 | 3,596.3 | 3,415.3 | 3,273.0| 3,176.5 | 3,144.1 | 3,129.3 98.20 167.10 56.20 52.00 41.30 46.10 50.30 43.70 46.32 44.93 43.10
1,580.8 | 1,629.8 | 1,567.4 | 1,497.4 | 1.,472.0 | 1,479.7 | 1,479.2 | 1,476.0 — —_ 55.70 59.20 49.60 52.40 52.10 46.90 46.13 45.19 43.44
— 439.5 | 486.1 535.5 591.8 624.3 626.5 629.9 — — — — 43,90 | 4570 | 46.20 [ 39.30 38.67 | 37.85 36.84
4,248.0 | 4,739.5 | 5.125.3 | 5,625.2| 6,238.8 | 6,492.1 ) 6,514.1 | 6,540.5 || 170.60 | 134.00 57.30 51.00 38.70 40.50 41.10 34.50 33.97 | 33.26 32.03
— 792.9 751.5 656.3 592.5 581.5 578.4 576.5 —— —_ —_ — 46.90 49.50 50.60 47.80 49.09 48.95 48.42
1,121.7 | 1,052.3 992.7 [1,080.1%) 1,123.8 | 1,123.5 | 1,118.4 | 1,116.4 — —_ 44.40 44.70 37.30 37.50 38.40 36.90 36.82 37.02 35.70
650.2 659.7 636.0 587.7 590.2 595.7 593.2 592.3 — 155.60 170.70 80.80 67.30 65.00 63.90 55.80 58.15 | 56.63 54.94
4,556.2 | 5,639.7 | 7,707.4 |11,906.2 |15,508.3 16,124.3 {16,232.3 [16,331.0 68.80 113.70 48.80 42.20 31.60 32.40 32.00 26.80 28.28 27.52 26.49
91.1 1014 103.5 2749 — — — — 116.20 | 120.10 115.70 | 128.40 | 106.40 | 117.50 | 118.62 — — — —
reserved to a specified group of persons. — ?) Position at end of year or month. — ¥) During the period under report splitting bas taken place at the following ratios in the

on 1 April 1959 and 1:2 on 10 October 1960; Fondra 1:1 each on 1 June 1958 an

4’1 February 1960; Agefra 1:2 on 10 May 1961; Investa 1:1 ecach on 1 May 1959 and
g June 1959 and 1:2 on 1 October 1960; Europafonds I 1:1 on 7 March 1961; Unifonds 1:2 on 1 November 1960. — ¢ Average during month. — %) From 16 November 1964 up to

18. Yields of Fixed-interest-bearing Securities*)

per cent
Fixed~ Bonds of Loans of Fixed- . Bonds of Loans of
Period interest Mortgage | Communal | specialised | Industrial public interest Mortgage | Communel | specialised | Industrial public
securlties, bondr bonds credie bonds authori~ securities, bonds bonds credie bonds authori-
total institutions ties tota] institutions ties
Securities in circulation ?) Securities placed during month of issue %)
1958 6.5 6.4 6.5 6.6 6.7 6.6 . 6.3 6.7 6.9
1959 5.8 5.9 5.8 5.7 5.8 5.8 . 5.5 5.6 .
1960 6.3 6.3 6.4 6.2 6.2 6.4 . 6.6 . —
1961 5.9 6.0 6.0 6.0 5.9 5.9 . 5.9 5.9
1962 6.0 6.0 6.1 6.0 6.0 5.9 . 6.0 6.0 .
1963 6.1 6.1 6.2 6.1 6.0 6.0 6.1 6.1
1964 6.2 6.2 6.2 6.2 6.2 6.2 6.1 6.1
1965 6.8 6.7 6.7 6.6 7.0 7.1 7.0 7.0
1964 June 6.2 6.2 6.2 62 6.4 6.3 6.2 6.2 6.2 6.1 — —
July 6.3 6.2 6.2 6.2 6.3 6.3 6.3 6.2 6.2 6.3 — 6.3
Aug. 6.3 6.2 6.2 6.2 6.3 6.3 6.3 6.2 6.2 6.2 6.3 6.3
Sep. 6.3 6.2 6.3 6.2 6.3 6.4 6.2 6.2 6.3 6.2 — 6.2
Oct. 6.3 6.3 6.3 6.2 6.3 6.4 6.3 6.2 6.2 —_ —_ 6.3
Nov 6.3 6.3 6.3 6.2 6.3 6.4 6.3 6.3 6.3 —_ — 6.3
Dec 6.3 6.3 6.3 6.2 6.3 6.4 6.3 6.2 6.2 6.2 — 6.4
1965 Jan. 6.3 6.3 6.3 6.2 6.3 6.4 6.3 6.2 6.2 — 6.2 6.3
Feb. 6.4 6.3 6.3 6.3 6.4 6.5 6.2 6.4 6.3 6.1 —_ —
March 6.4 6.4 6.4 6.3 6.5 6.5 6.4 6.4 6.4 6.5 6.4 —
- April 6.5 6.4 6.4 6.3 6.6 6.6 6.6 6.5 6.4 6.6 — 6.7
May 6.7 6.6 6.6 6.5 6.9 6.9 6.9 6.7 6.6 7.2 — 6.9
June 6.8 6.7 6.7 6.7 7.0 7.1 7.1 6.9 7.0 72 — 7.1
July 6.9 6.8 6.8 6.7 7.1 7.2 7.2 7.2 7.3 - — 7.1
Aug. 7.0 6.9 6.9 6.8 7.2 7.3 7.4 7.4 7.4 — — —
Sep 7.1 7.0 7.0 6.9 7.3 7.4 7.4 7.4 74 7.2 — —
Oct. 7.2 7.1 7.1 6.9 7.3 7.5 7.4 7.5 7.5 — — 7.3
Nov 7.3 7.1 7.2 7.0 7.4 7.8 7.5 7.5 7.5 7.5 7.4 7.4
Dec. 7.4 7.2 7.2 7.0 7.6 7.7 7.6 7.7 7.7 7.6 — 7.4
1966 Jan. 7.3, 7.2 7.2 7.0 7.5 7.6 7.6 7.7 7.7 7.4 - 7.4
Feb. 7.3 7.2 7.2 7.0 7.5 7.6 7.6 7.7 7.7 7.7 — 7.3
March 7.4 7.4 7.2 7.1 7.6 7.7 7.6 7.7 7.7 — — 7.4
April 7.6 7.4 7.4 7.2 7.9 8.0 7.7 7.9 7.7 7.7 7.5 —
May 7.7 7.6 7.8 7.3 8.0 8.2 7.8 7.9 7.8 7.4 — —

1) All Fully taxed fxed-interest securities,
March 1966 computed from daily quotations, from April 1966 onwards from the q
matarity for high-interest securities prematurely redeemable; the remaining peried ¢ m
) All secorities quoted on stock exchanges, weighted with circulating amounts at nominal values. — ?) Weighted with amounts placed, at nominal values.

excluding medium-term notes (Kassewobligationen) and other medium-term paper. Calculation based on average prices — until end-
uotations as on the bank-return dates — and on the following maturities: the shortest
aturity for bonds maturing es bfoc; and the mean maturity in all other cases. —
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V. Capital Market

19. Building and Loan Associations
(a) Interim Statements*)

Millions of DM
Assets Liabilities , Out-payment
Cah T obligations
as| Teasury . at end of
End of [Number Balance. Building loans holding | bills Deposits Borrowings | year or month
year of Equali- | and and .
or B A sheet qual . among | Capijtal !
institu- i balances| non- Securi- Pl P
/ total sation A c which: | a0 | amon
month tions Inter- with | interest- ties ; Other unds g
Allo- ¢ claims Savings from . | which:
Total i mediate | Other ) credit | bearing i de- | Total i ) Total -
cations 2 ) deposits . credit Allo-
credits institu- | Treasury posits institu- "
tions®) | bonds ttons ¥ cations
All Building and Loan Associations
1961 31 | 12,686.8 7,903.0 5,780.9| 1,747.8 374.3 59.0 3,882.2 34.3 527.8 11,283.1 47.2 676.7 345.9 241.6 3.303.1 | 2,566.6
1962 31 14,731.9 9,425.6 6,983,5(1,901.7 540.4 58.0 4,334.1 38.1 607.8 13,071.9 41.2 792.7 418.4 278.7 3,827.6 | 2,795.2
1963 30 17,098.2| 11,143.7 8,178.7| 2,247.6 717.4 56.9 4,894.8 51.5 649.7 15,168.7 48.7 922.0 | 487.6 330.2 4,186.3 | 3,051.2
1964 30 19,793.5( 12,967.0 9.372.11{3,037.58)| 557.4% 56.4 5.597.0 2.2 808.0 17,391.7 81.7 | 1,140.3 596.8 349.3 4,329.4 | 3,269.1
1965 P) 30 23,845.6[ 15,592.5| 10,720.0|4.080.1 792.4 55.5 6,720.9 —_ 987.2 20,884.4 92.6 | 1,410.3 820.3 459.1 5,050.4 | 3.656.7
1965 Nov 30 21,539.8) 15,171.2| 10,581.0|3,818.2 772.0 56.0 5.,006.5 — 899.8 18,242.8 65.8 [ 1,377.3 791.7 438.0 5,599.1 | 4,141.3
Dec. 30 23,845.6) 15,592.5; 10.720.0]/4.080.1 792.4 55.5 6,720.9 _— 987.2 20.884.4 92.6 | 1.410.3 820.3 459.1 5.050.4 | 3.656.7
1966 Jan. 30 || 24,039.4] 15,833.4| 10.890.6[4.146.1 | 796.7 55.4 | 6.822.8 - 976.2 || 20,972.6 | 79.8 | 1,457.8 | 765.7 | 485.5 || 5.276.8 | 3.824.0
Feb. 30 24,163.1| 16,015.6; 10,991.1|4,224.1 800.4 55.5 6,712.5 -_ 998.8 21,118.3 57.5 | 1,467.1 930.1 492.2 5.240.4 ! 3,813.6
March 30 24,614.4|| 16,288.8| 11,099.7| 4.386.2 802.9 55.5 6,829.6 — 1,001.4 21,434.5 74.6 | 1,512.0 | 972.1 495.3 5.301.2 | 3,799.4
Avril | 30 || 24,959.5|| 16,634.9| 11,213.5(4,596.1 | 825.3 56.2 | 6,778.2 — 10012 || 21.636.1 81.8 {1,493.7 [ 951.9 | 497.0 || 5.618.3 | 3,992.3
Private Building and Loan Associations
1961 17 7.500.2 5,237.6 3,780.1]1,395.3 62.2 43 .4 1,779.6 —_ 237.9 6.812.8 32.3 249.8 159.8 151.6 1.524.5 988.4
1962 17 8.658.1 6,235.4 4,661.2| 1,517.6 56.6 42.7 1,943 .4 —_— 254.6 7.835.0 36.8 288.0 | 209.9 173.0 1,875.4 | 1,111.7
1963 16 9,990.9 7,347.1 5,538.4|1,739.4 69.3 41.8 2,120.2 — 265.9 9.036.4 43.0 311.9 | 220.2 210.1 1.911.4 | 1,122.7
964 16 11.500.3 8.448.1 6.399.9/1,968.4 79.8 40.7 2,454.9 —_— 303.2 10,341.2 63.8 374.1 | 276.7 1939 1.765.3 | 1.160.5
1965 P) 16 13,702.9 10.020.0, 7,328.6!2,588.2 103.2 39.8 2,906.0 —_ 350.3 12,225.4 73.2 494.0 385.1 267.6 2,054.4 | 1,274.9
1965 Nov. 16 12.405.8 9,760.8 7,282.3!2,380.6 97.9 40.4 1,993.5 —_— 325.9 10,767.5 47.7 461.6 339.3 254.5 2,144.1 | 1,364.8
Dec.P 16 3,702.9| 10.020.0 7.328.6{2,588.2 103.2 39.8 2,906.0 — 350.3 12,225.4 73.2 494.0 | 385.1 267.6 2,054.4 | 1.274.9
1966 Jan. 16 13,711.1) 10,146.9| 7,465.3|2,571.7 109.9 39.7 2,913.1 —_ 351.5 12,198.9 §3.1 506.6 | 388.0 285.8 2,304.9 | 1,486.5
Feb. 16 13,775.7|| 10,285.8 7,552.2|2,622,1 111.5 39.8 2,785.9 -_— 362.4 12.266.9 34.2 507.4 389.1 288.0 2,258.3 | 1,442.3
March| 16 |14,120.1 10.479.8] 7.641.8|2,726.7 | 111.3 39.8 | 2.887.4 —_ 363.1 12,496.8 50.6 | 551.9 | 4342 | 291.1 || 2.356.5 [1.450.9
April | 16 | 14,370.6| 10,718.3| 7,710.1(2,894.6 | 113.6 39.8 |2.854.9 - 359.1 || 12,671.4 57.9 526.2 | 407.9 | 292.1 || 2,515.6 | 1.516.3
Public Building and Loan Associations
1961 14 5,186.6 2.665.4 2,000.8] 352.5 3121 15.6 2,102.6 34.3 289.9 4,470.3 14.9 426.9 186.1 90.0 1.778.6 | 1,578.2
1962 14 6,073.8 3,190.2 2,322.3| 384.1 483.8 15.3 2,390.7 38.1 353.2 5,236.9 4.4 504.7 | 208.5 105.7 1,952.2 | 1.683.5
1963 14 7,107.3 3.796.6 2,640.3| 508.2 648.1 15.1 2,774.6 51.5 383.8 6,132.3 5.7 610.1 267.4 120.1 2,274.9 | 1,928.5
1964 14 8,293.2 4,518.9( 2,972.2/1.069.15) 477.6% 15.7 3,142,1 22 504.8 7.050.5 17.9 766.2 320.1 155.4 2.564.1 | 2,108.6
1965 14 10,142.7 5,572.5 3,391.4(1,491.9 689.2 15.7 - | 3,814.9 — 636.9 8,659.0 19.4 916.3 | 435.2 191.5 2,996.0 | 2,381.8
1965 Nov. 14 9,134.0 5.410.4 3,298.7(1.437.6 674.1 15.6 3,013.0 —_— 573.9 7,475.3 1¢.1 915.7 | 452.4 183.5 3,455.0 | 2,776.5
Dec. 14 10,142.7| 5,572.5 3,391.4|1,491.9 689.2 15.7 3,814.9 _ 636.9 8,659.0 19.4 916.3 435.2 191.5 2,996.0 | 2,381.8
1966 Jan. 14 10,328.3 5.686.5 3,425.3{1,574.4 686.8 15.7 3.909.7 _ 624.7 8.773.7 26.7 951.2 377.7 199.7 2,971.9 | 2,337.5
Feb. 14 |/ 10.387.4] 5,729.8) 3.438.9/1,602.0 | 6€88.9 15.7 | 3,926.6 — 636.4 8,851.4 | 23.3 | 959.7 | 541.0 | 2042 || 2,982.1 |2,371.3
March 14 10,494.3 5,809.0 3,457.9]1.659.5 691.6 15.7 3,942.2 — 638.3 8,937.7 24.0 960.1 537.9 204.2 2,944.7 |2,348.5
Avpril 14 10,588.9 5,916.6 3,503.4{1,701.5 711.7 16.4 3.923.3 _— 642.1 8,964,7 239 967.5 544.0 204.9 3,102.7 | 2,476.0
(b) Business Activity ")
Annual or monthly figures, in millions of DM
Promisesofcapital Capital out-payments
and amounts applied to intermediate credits Recelpts of
_ Repay-| interest and
c Toal Qut-payments of ?ll'ocated ey amortisation Note:
on- Inter- savings deposits | building loans . Interest| of sav-|  on building i
tracts?) : Savings ¥ 1 19) Housing
newl mediate | in- ex- among among | Other amounts credit- [ings de- oans
Period o n.Y Allo. | credits | cluding | cluding which which: “&"’ build- | TP | ed to [ posits pre-
cluded | Total | cations | and amounts applied Applied Applied M ;‘,"‘ ing | P ) [savingsfon can- miums
% al | " other | to settlement of to settle- to settle- °redits | Joang deposits|celled received
building intermediate Total | ment of | Total | ment of con- nlx:o:lg )
loans credits inter- inter- | pawly granted tracts which:
promised and other | mediate mediate | TE Total | Amorti-
building loans | credits, credits, sation
E etc. ete. |
All Building and Loan Associations
1961 12,187.9 6.950.5( 4,785.1 | 2,165.4 | 6.,245.0| $,097.5 | 2,551.3 667.8 | 1,845.4 479.7 |1,708.5| 139.8 | 4.412.1 | 267.8 | 172.4 {1,144.5 881.5 477.1
1962 13,117.8 7,954.6| 5,505.5 | 2,449.1 |. 7,492.2] 5.816.4 | 3,126.7 929.5 | 2,366.9 746.3 11,827.2] 171.4 {4.852.2 | 329.5 | 231.1 {1,384.8| 1.045.6 512.6
1963 16,603.9 8.872.0/ 6,077.5 | 2.794.5 | 8,306.7! 6,511.1 | 3.481.2 | 1,046.3 | 2,481.7 749.3 12,132.07 211.8 |5,517.1 | 375.6 | 289.2 |1.638.7| 1,235.1 562.8
1964 21,160.2 | 10,056.2| 6,917.4 | 3,138.8 [ 9,535.2| 7.594.1 | 4,201.6 | 1,113.9 | 2.699.7 827.2 12,379.8| 254.1 | 6,448.5 | 419.1 | 426.7 [{1.913.3| 1.465.4 646.2
1965 P) 25,793.3 |12,419.7| 8,042.8 | 4,376.9 | 11,409.0( 9.133.1 | 4,707.4 | 1.290.4 | 3,050.7 995.5 |3,406.9] 244.0 [8,170.3 | 467.9 ( 420.1 |2,169.5! 1.674.2 787.8
1965 Nov 1,928.6 1,560.4| 1,184.9 375.5 | 1,215.2 £810.9 497.7 215.0 385.7 189.3 316.3] 15.5 543.8 18.6 28.6 183.7 . 32.5
Dec. 9,974.7 891.8) 388.6 503.2 1,279.9| 1.072.2 428.4 120.5 341.2 87.2 468.1| 42.2 |2,747.7 | 393.6 37.9 245.3 . 17.3
1966 Jan. 976. 1,131.6| 742.2 389.4 900.2 678.8 349.9 135.9 246.9 85.5 290.0! 13.4 457.0 12.5 29.1 129.4 4.6
Feb. 1,135.5 B44.8| 553.6 291.2 838.2 662.4 333.5 102.1 222.7 73.7 265.8] 16.2 444.5 1.9 29.9 185.8 375.7 6.6
Mardh| 2,179.4 | 1,148.7| 664.2 | 484.5| 1,073.0[{ 878.7 | 423.2 | 104.3 287.7 90.0 | 345.8| 16.3 | 79s8.1 30 373 2155 24.7
Avril| 2,174.9 1,298.0 776.3 521.7 980.5] 838.2 384.8 82.2 225.6 60.1 346.8| 23.3 609.0 3.8 35.6 172.1 . 62.6
. Private Building and Loan Associations
1961 7.634.8 | 4.418.7)2,790.9 | 1,627.8 | 3.985.0] 3.121.4 | 1,435.4 | 488.5 | 1,197.4 | 375.1 |1.330.0] 22.2 |2.600.6 | 159.8 | 111.8 | 667.9] 498.6 | 274.3
1962 8,123.8 5,233.7/3,517.7 [ 1,716.0 | 4,838.4] 3.556.5 | 1,864.7 707.4 | 1,545.3 574.5 11,418.1| 10.3 | 2,853.9 { 190.1 | 147.5 819.7 606.4 298.1
1963 10,096.8 5,662.3/ 3,752.9 | 1,909.4 5,302.31 3,942.1 | 2.062.2 788.6 | 1,630.9 5§71.6 11.593.2' 16.0 |3,227.7 | 218.7 | 171.8 |{1,007.7 746.6 324.5
1964 12,587.1 | 6,477.6/4.379.3 |2,098.3 | 6.031.5| 4.555.9 [2.499.6 | 839.8 | 1,773.4 | 635.8 |1.735.2] 23.3 {3,775.6 | 251.5 | 219.5 }1.199.9] 904.8 | 3671
1965 P) 15,445.1 7.883.5| 5,037.5 | 2.846.0 | 7,200.9] 5.530.7 | 2,868.4 935.3 | 1,989.8 734.9 |2,310.8| 31.9 [4.,711.2 | 262.2 } 217.7 |1,378.7("1,055.9 448.2
1965 Nov 1,043.0 863.4/ 618.7 244 820.9| 485.3 341.8 175.1 2721 160.5 206.7 0.3 281.1 11.6 12.4 106.2 . 16.8
Dec. 5,723.1 658.5| 316.1 342.4 708.0 596.9 210.6 5§9.6 174.9 51.5 314.0 8.5 | 1,500.6 | 222.1 19.0 162.2 . 9.7
1966 Jan. 547.1 901.5| 643.6 | 257. 606.0| 415.0 | 248.3 116.8 177.6 742 | 176.9| 3.2] 2359 03] 13.4 73.4 2.4
Feb. 717.5 532.2| 350.7 | 181.5 540.3| 4317 | 217.3 58.7 | 152.6 499 | 169.3] 11| 23309 1.5 | 144 | 110.1]¢ 219.1 4.6
March| 1.431.2 830.9| 470.8 360.1 709.7 §73.0 270.0 78.1 195.1 58.6 2434 1.2 542.1 1.7 20.1 146.4 16.4
Avril | 1,511.0 816.8] 446.5 | 370.3 617.6] 533.4 | 215.5 47.0 | 1505 37.2 | 2490 2.6{ 390.7 231 170 | 1109 . 32.4
Public Building and Loan Associations
1961 4,553.1 2,531.8) 1,994.2 537.6 | 2,260.0| 1,976.1 | 1,115.9 179.3 648.0 104.6 378.5) 117.6 |1.811.5 | 108.0 60.6 476.6 382.9 202.8
1962 4,994.0 | 2.,720.9]1,987.8 733.1 | 2.653.8] 2,259.9 | 1,262.0 222.1 821.6 171.8 409.1 161.1 {1,998.3 | 139.4 83.6 565.1 439.2 214.5
1963 6,507.1 3,209.7| 2,324.6 885.1 3,004.4| 2.569.0 | 1,419.0 257.7 850.8 177.7 538.8| 195.8 | 2,289.4 | 156.9 | 117.4 631.0 488.5 2383
1964 8,573.1 3,578.6| 2,538.1 | 1.040.5 3,503.71 3.038.2 | 1,702.0 274.1 926.3 191.4 644.6/ 230.8 [2,672.9 | 167.6 | 207.2 713.4 560.6 279.1
1965 10.348.2 | 4,536.2(3,005.3 [ 1,530.9 4,208.1} 3.602.4 | 1.839.0 345.1 | 1,060.9 260.6 {1,096.1| 212.1 | 3,459.1 | 205.7 | 202.4 790.8 618.3 339.6
1965 Nowv 885.6 697.0| 566.2 130.8 394.3 325.6 155.9 39.9 113.6 28.8 109.6] 15.2 262.7 7.0 16.2 77.5 . 15.7
Dec 4,251.6 233.3 72.5 160.8 571.9| 475.3 217.8 60.9 166.3 35.7 154.1| 33.7 {1,247.1 | 1715 18.9 83.1 . 7.6
1966 Jan. 429.4 230.1 98.6 131.5 294.2 263.8 101.6 19.1 69.3 11.3 113.1| 10.2 2211 12.2 15.7 56.0 2.2
Feb. 418.0 312.6] 202.9 109.7 297.97 230.7 116.2 43.4 70.1 23.8 96.5| 15.1 210.6 0.4 15.5 75.7 156.6 2.0
March 748.2 317.8| 193.4 124.4 363.3 305.7 153.2 26.2 92.6 31.4 102.4] 15.1 256.0 1.3 17.2 69.1 8.3
April 663.9 481.2| 329.8 | 151.4 362.9| 304.8 | 169.3 35.2 75.1 22.9 97.8| 20.7 | 218.3 1.5 | 18.6 61.2 . 30.2
Source: Union of Private Building and Loan Associations, and Office of Public Building and Loan Associations in the German Savings Banks and Giro Association. —
*) Alterations as compared with previously published figures are due to corrections subsequently reported. — 1) Including covering claims under the Law concerning Old
Savings. — ?) Including postal cheque account balances and balances with Deutsche Bundesbank. — 3%) Including borrowing from Deutsche Bundesbank. — ¢) Capital and
reserves. — %) Including statistical increase of roughly DM 400 million due to transfer in the books; cf. footnote $). — %) Statistical decrease of roughly DM 400 million
due to transfer in the books; cf. footnote ). — 7) Total amounts covered (not including first mortgages). — ¥) Only new contracts on which fees have been fully paid:
augmentations of contracted sums are considered as new conmtracts. — ") Net allocations only, i. e, allocations accepted by the bemeficlaries. — 1% Including housing
premiums credited. — 11) The amounts already credited to the accounts of savers or borrowers are contained in “Savings amounts paid in” and “Receipts of interest and
amortisation on building loans”. — P) Provisional.
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20. Liquid Fands and Investments of Insurance Enterprises*)?) V. Capital Market
(excluding burial funds) Millions of DM

Liquid Investments (except time balances with credit institutions)
funds %) 'II'imc M 1 |
xcept balances ortgage . |
End of Number of (ctim: wil;:lh Ioans,gaid Loans against I Loans L
year institutions | paJances credit land charges borrower's | g ricies Partici- | 204 advance Real Equalisation
or quarter covered | wigh eredit institu- Total in annuity n}?te and 4 pations payments on estate "'Ia“ms
institu- tions %) | and other b%;de:dnloona-ns [
| tions) I forms P
All insurance enterprises covered
1955 476 - “ 11,830.1 1.847.3 2,686.6 1.604.9 107.1 197.0 1.158.3 4,228.9
1956 477 . . 13,417.5 2,210.4 3,375.1 1,939.0 169.9 225.1 1,401.1 4,096.9
1957 479 . - 15,484.0 2,671.5 4,190.7 2,440.8 274.9 258.3 1,590.8 4,057.0
1958 422 - . - 17.771.8 3,051.7 4,758.8 3,354.2 306.6 270.8 1,830.3 4,199.4
1959 422 . . 20,752.7 3,352.2 5.962.1 4,576.4 348.1 288.3 2.099.9 4,125.7
1960 440 ¢ . - 24,227.8 3,988.2 7,192.7 5,766.1 415.0 312.0 2,437.7 4,110.1
1961 444 . . 28,102.1 4,824.3 8,508.7 6,817.2 510.1 350.9 2,974.9 4,116.0
1962 ‘ 4494 | - - 32,112.4 5,566.1 9,935.4 7,926.6 603.1 446.5 3,544.8 4,089.9
1963 443 ’ - . 36.382.5 6,481.2 11,293.9 8,974.0 684.3 490.7 4,183.7 4,274.7
1964 444 | - - 41,367.0 7,623.0 12.705.8 10,511.2 777.9 516.4 4,848.8 4,383.9
1965 448 - . 46.765.5 9,094.9 14,337.6 11,8512 873.2 562.5 5,702.4 4,343.7
1965 1st atr. 446 - . 42,776.3 7,897.0 13,238.8 10.933.3 771.9 526.1 4,996.1 4,413.1
2nd atr. 448 | - - 44,080.8 8,195.0 13.577.8 11,320.6 408.5 541.0 5,243.0 4,394.,9
ard atr. 448 | 45,419.7 8,565.3 13,966.3 11.673.3 836.7 553.2 5,445.9 4,379.0
4th qtr. 448 i N - 46.765.5 9,094.9 14,337.6 11.851.2 $73.2 562.5 5,702.4 4,343.7
1966 1s¢ atr.% 208 - 736.5 944.6 48.322.6 9,313.7 15,065.3 12,227.6 875.8 580.5 6.231.9 4,027.8
Life insurance companies
1955 94 249.0 6,774.5 1.493.9 1,844.7 619.7 36.5 192.0 6574 1,930.3
1956 96 286.2 7,794.4 1,784.5 2,318.0 715.8 49.7 220.0 803.5 1,902.9
1957 95 331.7 9,062.5 2.166.2 2,851.2 969.5 62.7 245.5 907.5 1,859.9
1958 03 | 331.2 10,485.8 2,462.2 3,283.1 1,345.7 89.0 256.0 1,061.4 1,988.4
1959 91 348.5 12,268.6 z,7€9.4 4,228.5 1.799.8 88.8 271.3 1,222.6 1,948.2
1960 98 374.6 14,401.2 3,256.2 5,108.0 2,276.0 92.7 291.3 1,426.0 1,951.0
1961 98 407.9 16,711.6 3,957.5 5,989.0 2:680.1 95.5 327.8 1.724.1 1,937.6
1962 100 484.1 19,358.1 4,584.9 7,032.3 3,277.2 124.9 364.2 2,059.1 1,915.5
1963 100 479.9 22.260.7 5,358.0 7,983.3 3,900.3 144.2 402.1 2.:465.2 2,007.6
1964 100 T 530.1 25,5784 6,347.1 8,949.1 4,717.1 183.4 4271.1 2:927.8 2.,033.1
1965 102 | 571.6 29,133.2 7,643.7 10,013.6 5,349.3 200.0 460.1 3,461.0 2,005.5
1965 1st qtr. 102 408.9 26,518.3 6.599.2 9,297.3 4.943.9 163 .4 427.9 3,024.6 2,062.0
2nd qtr. 102 429.4 27,246.8 6,846.8 9,469.0 5,114.5 177.5 438.2 3,153.7 2,047.1
3rd qtr, 102 i 3%7.8 28.147.1 7.178.1 9,727 .4 5,267.5 185.2 450.3 3,308.9 2,029.7
4th atr. 102 & 571.6 29,133.2 7,643.7 10,013.6 5,349.3 200.0 460.1 3,461.0 2,005.5
1966 1st atr. 105 i 2508 | 191.2 30,106.2 7,98%.2 10,348.5 5,407.6 %) 199.9 474.5 3,650.4 2,038.1 %)
Pension funds 7)
1955 241 2,661.3 233.4 532.5 166.2 &) -9 - 72.8 1,656.4
1956 238 | 2.985.0 284.6 686.1 231.2 8 )] — 105.3 1,577.8
1957 241 3,250.5 344.7 885.4 232.3 2.5 Q.0 125.2 1,660.4
1958 188 3,481.3 406 .4 969.7 289.2 2.6 0.0 133.4 1.680.0
1959 190 3.952.2 451.3 1.146.5 485.4 5.6 0.0 163.5 1,699.9
1960 196 4,505.0 514.8 1.339.5 746.4 4.1 0.1 208.9 1,691.2
1961 199 5,184.9 621.3 1.609.3 908.0 1.3 0.1 328.3 1,716.6
1962 198 5,862.4 719.3 1,828.4 1) 1,104.9 1.3 61.5 %) 435.1 1,711.9
1963 197 || 6,599.8 838.3 2,086.8 1.265.8 1.4 66.6 549.3 1.791.6
1964 197 4 7,378.6 989.3 2,347.7 1,437.7 1.7 74.3 637.8 1,690.1
1965 199 i - - §.135.8 1,130.2 2,649.1 1.601.7 10.1 81.1 782.7 1,880.9
1965 1st atr, 197 “ - . 7.497.0 1,004.4 2,397.4 1,472.7 1.7 77.4 654.0 1,889.4
2nd qtr. 198 . . 7,796.1 1,049.3 2,511.1 1.538.7 10.1 81.1 718.1 1,887.7
3rd atr. 198 | 7,950.9 1,078.5 2,584.7 1.575.6 10.1 81.1 735.9 1,885.0
4th atr. 198 - - §.135.8 1,130.2 2,649.1 1,601.7 10.1 81.1 782.7 1.880.9
1966, 1st atr.?) 30 1 41.0 53.7 6.407.6 903.6 21764 1,155.0 9.6 84.3 746.8 1,331.9
Sickness insurance companies 19)
1966 Ist atr.%) 41 “ 73.9 56.1 2.000.2 101.0 614.3 776.5 12.7 — 294.9 200.8
i
Indemnity and accident insurance companies )
1955 111 . 1.825.0 99.5 190.1 590.4 36.6 5.0 377.0 526.4
1956 111 2,079.1 120.4 244.9 710.5 70.0 5.1 423.9 504.3
1957 111 2:373.7 137.9 305.2 891.9 115.7 12.8 476.9 433.3
1958 110 i 2:860.0 161.2 347.7 1.23%.3 121.5 14.8 539.7 435.8
1959 111 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1
1960 120 4,004.1 188.5 561.3 1,996.1 170.7 20.6 690.1 376.8
1961 119 4,597 .4 213.4 647.5 2,338.0 217.7 23.0 789.1 368.7
1962 119 5,065.9 227.2 749.1 2:531.8 260.0 20.8 908.1 368.9
1963 119 5,542.4 250.8 880.8 2.727.8 269.7 22.0 1,008.2 283.1
1964 118 6,160.0 254.7 998.2 3,104.8 304.8 21.0 1,107.6 368.9
1965 118 - 6,971.3 285.2 1.200.5 3.484.1 350.3 21.3 1,261.3 368.6
1965 1st_ qtr. 118 ¢ . . 6,438.3 261.0 1.120.8 3,218.0 312.3 20.8 1,135.3 370.1
2nd atr, 118 . . 6,679.6 266.2 1.180.8 3,333.2 326.4 21.7 1.182.4 368.9
3rd qir. 118 . . 6,857.5 275.4 1.208.4 3.431.3 336.0 21.8 1,211.0 373.6
4th atr. 118 . . 6,971.3 285.2 1,200.5 3.484.1 350.3 21.3 1,261.3 368.6
1966 1st atr.9) 91 ! 315.8 585.8 7.215.6 286.9 1,367.8 3,488.3 349.1 217 1,338.6 363.2
Reinstirance companies
1955 30 | 569.3 20.5 119.3 228.6 34.0 — 51.1 115.8
1956 32 - 659.0 20.9 126.1 281.5 50.2 — 68.4 111.9
1957 32 | 797.3 22.7 148.9 347.1 94.0 — 81.2 103 .4
1959 30 = 944.7 21.9 158.3 480.0 93.5 —_ 95.8 95.2
1959 30 . . 1.141.7 22.1 170.1 646.2 108.6 — 101.2 93.5
1960 26 | . . 1,311.5 28.7 183.9 747 .6 147.5 _ 112.7 91.1
1961 28 ( - . 1,608.2 32.1 262.9 §91.1 195.6 — 133.4 93.1
1962 27 1,826.0 34.7 325.6 1,012.7 216.9 —_ 142.5 93.6
1963 27 | . . 1,979.6 34.1 343.0 1,080.1 269.0 — 161.0 92.4
1964 29 ! - . 2:250.0 31.9 410.8 1,251.6 288.0 —_ 175.9 91.8
1965 30 ¢ ‘ . 2,525.2 35.8 474 .4 14161 312.8 —_ 197.4 88.7
1965 1st qgtr. 29 i - . 2,322.7 32.4 423.3 1,298.7 294.5 — 182.2 91.6
2nd qtr. 30 . . 2,358.3 32.7 416.9 1.334.2 294.5 — 188.8 91.2
ard qtr. 30 | - . 2:464.2 33.3 445.8 1.398.9 305.4 — 190.1 90.7
4th air. 30 | . . 2:525.2 35.8 474.4 1,416.1 312.8 — 197.4 88.7
1966 1st qtr. 31 55.0 57.8 2.593.0 |, 35.0 558.3 1,400.2 1) 304.5 — 201.2 93.8 %)
Source: Aovnual Reports and publications of the Federal Supervisory Office for Insurance Enterprises and Building and Loan Associations (BAV). — *) Changes as
compared with previously published figures are due to corrections subsequently received. — 1) From 1960 including Saarland. — %) Cash holding, credit balances
with Deutsche Bundesbank, postal cheque account balances, sight balances with credit institutions. — %) With fixed period or at notice of one month or more. —
4) From 1966 excluding Debt Register claims; cf. footnote ¥). — 5) From 1966 including other Debt Register claims which had formerly been included in “Securities”
(all insurance enterprises covered: DM 41.9 million, among which life insurance companies DM 33.5 million, reinsurance companics DM 5.6 million). — ® As from
first quarter 1966 the range of reporting pension funds and indemnity and accident insurance companies has been limited, while sickness insurance companies have
been newly included (cf. footnotes 7), ™) and )). — 7) Up to end-1957 all pension funds, from 1958 onwards only the pension funds included in the BAV quarterly
statistics. The smaller associations subject ro Land supervision, which were not covered between 1958 and 1965, account for about § per cent of all pension funds’
investments. As from 1966 pension Funds with a yearly gross addition to investments of at least DM 5 million. Differences between the end-of-year figures and the
data published in the BAV Amnual Reports are due to discrepancy in recording dates. -— ) Until 1956 participations are contained in security holdings. — #) Con~
version of DM 56.0 millfon of loans against borrower’s notes, and DM 5.5 million of contribution claims on member companies, into anticipatory insurance payments
in the case of one pension fund. — ™) Recording starts with first quarter 1966; all sickness insurance enterprises except for smaller associations according to Axt. 53,
Insurance Supervision Law. — !9 Quarterly reporting emterprises only. The enterprises covered until 1965 account for roughly 95 per cent of the investments of all
indemnity and accident insurance companies subject to supervision. As from 1966 indemnity and accident insurance companies with a yearly net growth in invest-
ments of at least DM 1 million.
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VI. Public Finances . VI Public

1. Tax Revenue of Federal Government, Lander

Millions
Total tax Federal revenue Revenue of the Lander Individual taxes
;’evenuel p
of Federal Share in Share in ncome taxes
Period : " " Taxes Berlin
n? e‘:lvte;?, a Total f:f:sri; m::;ne Total m:::ae of t}xe Total Wages Assessed Corpo- Capi;‘al emfrgency Pr:p;rty
: : : Lander ota income ration yie! evy
1
Lander yield %) yield tax tax tax tax
1950 16,104.2 9,593.7 9,593.7 — 6,510.5 5.374.7 1.135.8 5,374.7 1,806.5 2.087.4 1,449.0 31.8 358.1 129.6
1951 21,670.4 | 14,616.4 13.015.7 1,600.7 7.053.9 5,855.2 1.198.7 7,455.9 2,796.5 2,302.7 2,272.6 84.0 579.4 142.4
1952 26,999.3 18.737.4 15,112.6 3.624.8 8,261.8 6,850.2 1.,411.6 10,475.0 3,658.1 3,925.4 2,780.3 111.2 767.1 177.6
1953 29,556.3 20.,444.0 16,007.5 4.,436.5 9.112.3 7.316.3 1,796.0 11,752.8 3,740.4 4,870.4 2,990.2 151.8 975.7 405.4
1954 30,792.0 | 21.297.0 16.815.8 4,481.2 9,495.0 7,311.5 2,183.5 11.792.7 3,874.5 4,587.9 3,070.6 259.7 1,082.0 620.1
1955 34,175.1 23,795.8 19,580.3 4,215.5 10.379.3 7.990.4 2.388.9 12,205.9 4,402.1 4,351.7 | 3.110.9 341.3 1,268.4 534.3
1956 38,416.0 | 26.103.4 21,375.1 4,728.3 12,312.6 9,457.0 2.855.6 14,185.3 5.402.1 4,728.0 3.637 .4 417.8 1,289.8 758.0
1957 40,923.5 26,963.4 21,578.2 5,3%5.2 13,960.1 10,770.4 3,189.7 16.155.6 5.289.0 5,879.2 4,506.1 481.3 553, 818.0
1958 42,881.6 | 28,179.0 22.260.5 5.918.5 14,702.6 11,186.0 3,516.6 17,104.5 5.932.3 5.,473.3 5,189.6 509.3 228.8 888.4
1959 48,046.7 31,567.9 24.,873.6 6.694.3 16.478.8 12.432.3 4,046.5 19,126.6 5.855.3 7.323.2 5,118.4 829.7 165.3 1,115.5
1960 56,253.0 36,126.1 27,680.1 8.446.0 20,126.9 15.685.4 4,441.5 24,131.4 7,970.3 8.887.0 6,432.0 842.1 44.9 1.079.7
1960 %) 56,990.7 36.594.7 28,047.4 8,547.3 20,396.0 15.873.4 4,522.6 24,420.7 8,101.7 8.963.3 6,509.6 846.1 44.9 1,099.7
1961 66,233.8 41,700.2 31.297.0 10.403.2 24,533.6 19,320.2 5,213.4 29.723.4 10,453.1 10.817.4 7.472.8 980.1. 413 1.418.6
1962 73,258.8 45,532.2 33.,823.4 11.708.8 27,726.6 21,744.9 5,981.7 33.453.7 12.314.9 12,218.3 7.790.2 1,130.3 35.3 1,798.4
1963 77.952.0 49,409.5 35,683.5 13.726.0 28,542.5 22,395.0 6,147.5 36,121.0 13,844.4 13.451.2 7.687.6 1,137.8 25.2 1,673.2
1964 $5,492.7 54,545.0 39,154.4 15.390.6 30.947.7 24,072.5 6,875.2 39.463.2 16,092.1 14.100.9 8.017.9 1,252.3 17.7 1.930.7
1965 91,396.2 59,029.8 43,017.6 16,012.2 32,366.4 25,044.8 7,321.6 41,057.0 16,738.0 14,798.4 8,169.8 1,350.7 5.6 1,880.4
1963 1st_atr. 18.319.4 11,462.5 8,176.3 3.286.2 6,856.9 5.361.8 1,495.1 8.648.0 3,202.9 3,312.2 1.876.1 256.8 6.2 400.8
2nd atr. 18,901.3 11,928.4 8,569.3 3,359.1 6.972.9 5.,480.6 1.492.3 8.839.7 3,006.4 3.575.4 1.893.8 364.2 3.7 406.2
ard atr. 19,412.0 | 12,45%.1 9.139.3 3,315.8 6,956.9 5,410.0 1,546.9 8,725.8 3,446.5 3,163.1 1.747.5 368.7 4.9 402.5
4th qtr. 21,319.3 | 13.563.5 9.798.7 3,764.8 7.755.8 6.142.7 1.613.1 9.907.5 4,188.6 3,400.6 2,170.2 148.1 10.4 463.6
1964 1st_qtr, 20,159.3 12.810.4 9,136.7 3.673.6 7.348.9 5,746.0 1.602.9 9.419.6 3.584.8 3.567.7 1,985.3 281.8 6.6 404.3
2nd qtr. 20,470.9 13.004.2 9,289.7 3,714.5 7.466.7 5,809.9 1,656.8 9,524 4 3.248.2 3.864.4 2.007.6 404.2 4.7 424.8
ard atr. 21,638.2 13.,867.0 10,043.9 3,823.1 7,771.2 5.979.7 1.791.5 9.802.8 4,306.4 3.249.1 1,827.5 419.8 4.4 534.6
4th atr. 23,224.4 14,B63.5 10.684.1 4,179.4 8.360.9 6,536.9 1.824.0 10.716.3 4.952.7 3.419.7 2,197.5 146.4 2.1 567.3
1965 1st qtr, 21,890.5 13,936.6 10.006.2 3.930.4 7.953.8 6.147.6 1.806.2 10.078.0 4.079.3 3.622.0 2.118.4 258.3 1.2 466.6
2nd atr. 21,756 .4 14,127.3 10,401.8 3.725.4 7,629.1 5.827.0 1.802.2° 9.552.4 3.230.5 3.840.1 1,968.1 513.7 1.3 455.2
3rd dtr. 22,934.4 14,906.3 10,937.8 3.968.5 8,028.0 6,207.1 1.820.9 10.175.6 4,326.5 3.505.9 1,934.7 408.5 1.3 461.8
4th atr. 24,814.9 16,059.6 11.671.8 4,387.8 8,755.3 6,863.0 1.892.3 11,250.9 5.101.7 3,830.5 2,148, 170.1 1.7 496.7
1966 1st qtr. 23,671.2 15.042.9 10,802.9 4.240.0 8,628.3 6,631.9 1,996.4 10,871.9 4,217.0 4,207.6 2,136.2 311.1 5.3 478.0
1964 July 6,092.8 4,273.7 3.428.7 2450 1.819.1 1.321.7 497 .4 2.166.7 1.456.0 349.7 151.1 209.9 2.3 55.1
Aug. 6.057.2 4,091.4 3.356.4 735.0 1,965.8 1,149.6 816.1 1,884.6 1.424.7 218.5 63.9 177.5 1.7 420.7
Sep. 9,488.3 5,501.9 3,258.8 2,243.1 3.986.4 3,508.4 478.0 5,751.4 1.425.7 2.680.9 1.612.5 323 0.4 58.8
Oet. 6,040.6 4,335.1 3,561.¢ 7738 1,705.5 1,209.8 495.7 1,983.3 1.585.6 188.6 169.9 39.2 1.0 62.3
Nov. 6,189.8 4,216.3 3,478.1 7382 1,973.5 1,154.4 819.1 1,892.6 1.586.2 163.0 99.0 44.4 0.4 421.0
Dec. 10,994.0 6,312.1 3,644.3 2,667.8 4,681.9 4,172.7 509.2 6,840.5 1.780.9 3,068.1 1,928.6 62.9 0.5 84.0
1965 Jan. 7,003.2 4,867 .4 3,805.7 1,061.7 2,135.8 1,660.6 475.2 2,722.3 2,024.7 349.7 240.9 107.0 0.6 29.1
Feb. 5,307.9 3,494.5 2,863.9 630.6 1,813.4 9B6.3 827.1 1,616.8 1.212.1 233.4 114.3 57.0 0.3 396.6
March 9,579.4 5,574.8 3.336.6 2,238.2 4,004.6 3,500.7 503.9 5,738.9 842.5 3,038.9 1.763.2 94.3 0.3 41.0
Avpril 5,480.6 4.016.4 3,395.1 621.3 1.464.2 971.8 492.4 1,593.1 1,001.8 400.1 117.9 73.2 0.3 26.4
May 5.969.6 4,097.6 3.439.8 6€57.8 1,872.0 1.028.9 843.1 1,686.6 1,092.9 356.5 127.7 109.5 0.5 401.5
June 10,306.2 6,013.2 3,566.9 2,446.3 4,293.0 3.826.3 466.7 6,272.7 1.135.7 3.083.5 1.722.5 331.0 0.4 27.3
July 5,969.2 4,304.8 3,549.7 755.1 1.664.4 1.181.1 483.3 1,936.2 1,329.5 334.2 118.6 153.8 0.3 23.8
Aug. 6,717.3 4,643.7 3,864.1 779.6 2,073.5 1,219.3 854.2 1,998.9 1.445.3 245.1 86.5 222.0 0.5 411.7
Sep. 10,247.9 5,957.8 3,524.0 2.433.8 4,290.1 3,806.7 483 .4 6,240.5 1,551.7 2,926.5 1,729.6 32.7 0.5 26.3
QOct. 6,381.4 4.644.7 3,854.3 790.4 1,736.7 1,236.3 500.4 2,026.7 1.652.4 210.8 94.5 69.1 0.6 26.3
Nov. 6,540.3 4,501.0 3,754.1 747.0 2,039.3 1.168.2 871.1 1,915.0 1,581.6 192.1 96.8 44.5 0.8 414.0
Dec. 11.893.2 6,913.9 4,063.3 2,850.6 4,979.4 4,458.6 520.8 7,309.1 1,867.7 3,429.6 1,957.3 54.5 0.4 56.4
1966 Jan. 7,329.8 5,161.6 4,108.0 1.053.6 | 2,168.2 1,647.9 520.3 2,701.5 1,970.0 417.7 163.7 150.1 3.8 23.0
Feb. 5,736.8 3,722.0 3,019.0 T03.0 2,014.8 1.099.6 915.2 1,802.7 1.269.7 324.8 133.3 74.9 0.5 421.4
March 10,604.6 6,159.3 3,675.9 2.483 .4 4.445.3 3,884.3 561.0 6,367.8 977.3 3.,465.1 1.839.2 86.1 1.0 33.6
April &) 6,231.3 4,458.0 3,663.5 7945 1,773.3 1,242.6 530.7 2,037.1 1,299.0 . 534.4 105.8 97.9 0.7 29.1
May 9 6,521.8 4.,347.8 3,538.4 809.4 2,174.0 1.266.1 907.9 2,075.5 1.316.7 487.% 132.5 ’ 138.5 2.0 428.5
*) From January 1960 onwards including Saarland. — 1) Fxcluding receipts from transport tax lent to Federal Railways between November 1952 and March 1958. — ) Computed

1962: 35 p. c.; 1963: 38 p. c.; from 1964: 39 p. c. — 3) Including turnover equalisation tax on imports. — 4) Up to and including August 1952: General immediate assistance
Details may not add to totals because of rounding.

2. Circulation of Public Authorities’ Bonded Loans and Medium-term Notes (Kassenobligationen) )

Millions of DM

Total®) Federal Government Equalisation Lander all;:’hc::i- Federal Railways Federal Postal Note:

Position of Burdens Fund ties Y! Administration Non-
at end of - - - - - market-
month | Bondea | Medium- | pogeq | Medium- | poygoq | Medium- | pongeq | Medium-| pongeq | Bondea | Medium- | pongeq | Medium- able

* ¥ aper

loans notes joans notes loans?) notes?) loans notes loans?®) loans notes loans notes pap
T

1950 Dec. 500.4 — — — _— | —_ — -— - 00.4 —_ -— —_ 137.1

1951 Dec. 500.3 — 33.8 —_ — 15.0 — — 451.59 —_ —_ — 160.1

1952 Dec. 583.,7 —_ 183.2 — — —_ 235.1 —_ — 165.4%) -—_ -_— 174.8

1953 Dec. 1,528.8 — 538.0 _— — —_ 568.0 —_ 20.4 402.4%) —_ —_ —_— 164.7

1954 Dec. 2,230.2 —_ 538.5 -— 200.0 —_ 869.1 — 70.2 552.4 —_— —_ —_ 157.0

1955 Dec. 2,723.5 — 538.5 _ 450.0 — 987.4 —_ 70.2 552.4 —_— 125.0 -— 214.9

1956 Dec. 2,701.8 —_ 505.2 -_— 450.0 —_ 996.2 —_— 73.0 552.4 —_ 125.0 — 269.4

1957 Dec. 2,733.5 —_ —_ —_— 450.0 -— 1,254.1 —_ 272.0 5§52.4 —_— 205.0 —_ 342.2

1958 Dec. 4,434.9 — —_ —_— 550.0 ! —_ 1,571.5 —_ 316.0 1,202.4 —-— 795.0 —_ 384.7

1959 Dec. 5,376.7 1,001.7 299.2 347.5 750.0 300.0 1,775.9 22.9 309.6 1.222.0 290.0 1,020.0 413 377.3

1960 Dec. 6,300.6 1,307.0 800.0 468.9 750.0 300.0 1,710.3 52.9 341.9 1,532.0 402.5 1,166.4 82.7 330.3

1961 Dec. 8.215.3 1,461.8 1,976,2% 468.9 900.0 300.0 1,697.8 52.9 334.7 2.032.0 490.0 1,274.6 150.0 308.9

1962 Dec. [10,521.4 1.593.6 | 2,728.7 380.5 1,000.0 311.5 1,678.6 42.9 417.1 3.002.0 690.0 1,695.0 168.7 337.1

1963 Mardh [11,495.9 1,810.2 3,128.7 547.1 1,150.0 311.5 1.637.0 42.9 408.2 3.267.0 690.0 1,905.0 218.7 332.1

june 12.623.8 1.724.9 | 3 728.7 §52.8 1,150.0 220.5 1.663.6 42.9 434.5 3,532.0 690.0 2,115.0 218.7 328.3

ePp. 13,371.2 1,.559.8 | 4,210.9 441.1 1,250.0 227.1 1,588.5 42.9 424.8 3,782.0 610.7 2,115.0 238.0 356.2

Dec. [14,130.5 1,560.6 | 4,528.7 383.7 1,400.0 227.1 1,533.1 15.0 404.8 4,047.0 698.4 2.216.9 236.4 347.3

1964 March [14,874.9 1,979.0 4,928.7 722.0 1.300.0 257.1 1,505.0 15.0 400.0 4,317.0 698.4 2.424.2 286.5 339.1

June 15,235.4 2.144.1 5,228.7 7571 1.,372.3 257.1 1,477.1 15.0 474.9 4,317.0 748.4 2.365.4 366.5 334.3

Sep. 15,967.8 2,198.3 5,228.7 830.5 1,434.9 257.1 1,729.9 15.0 458.6 4,567.0 725.6 2,548.7 370.1 334.3

Dec. 16,775.7 2,240.4 5,593.1 830.5 1,585.9 257.1 1,754.8 —_ 458.0 4,837.0 780.6 2.546.9 372.2 324.1

1965 Mardh [17,467.5 2.430.4 5,992.7 £30.5 1,644.2 257.1 1,881.3 -— 573.3 4,830.3 880.6 2.545.7 462.2 312.2

May 18,115.4 2,530.4 5,992.5 830.5 1,671.6 257.1 2,075.5 —_ 569.9 5,050.6 9R0.6 2,755.3 462.2 307.4

une 18,455.5 2,530.4 6,067.5 830.5 1.690.0 257.1 2,323.2 _— 569.0 5.050.5 980.6 2.755.3 462.2 306.4

uly 19,049.7 2,555.4 | 6,392.3 855.5 1,872.6 257.1 2,418.9 —_ 569.0 5.050.3 980.6 2.746.6 462.2 306.4

Aug. [19.049.8 2,560.4 6,392.2 £60.5 1.893.2 257.1 2,404.5 —_ 569.0 5,050.3 98B0.6 2,740.6 462.2 306.4

Sev. 19,072.1 2,595.4 6,392.2 895.5 1,916.0 257.1 2,404.1 —_ 569.0 5.050.3 980.6 2.740.5 462.2 306.1

Oct, 19.303.8 2,652.4 6,592.1 905.5 1,935.3 257.1 2,454.0 -_ 569.0 5,013.0 980.6 2,740.4 509.2 301.0

ov, [19.476.1 2,712.6 | 6,556.1 985.5 1,949.9 257.1 2.648.8 — 568.3 5,012.6 920.0 2,740.4 550.0 298.3

ec. [19,572.9 2,608.3 6,555.7 1,016.8 1.950.0 151.6-, 2,764.7 . — 567.3 5,012.6 920.0 2,722.6 519.9 292.0

1966 Jan. [19,919.9 | 2.673.3 | 6.805.6 |1.016.8 | 1,948.2 156.6 | 2,864.3 - 566.9° | 5.012.4 920.0 | 2,722.5 | 579.9 288.9

Feb. 120,036.7 | 2,433.3 | 6,758.6 |1.016.8 | 1,972.0 156.6 | 3.038.6 - 5622 | 4,982.8 7200 | 2,7225 539.9 285.3

March [20,241.4 2,533.3 6,757.9 1.016.8 1,976.3 156.6 3,246.6 —_ 562.2 4,976.0 820.0 2,722.4 539.9 282.7

Avpril |20.212.4 2,533.3 6,757.6 1.016.8 1,988.2 156.6 3,209.7 —_ 558.8 4,975.7 820.0 2,722.4 539.9 281.3

May 20,188.6 2,533.3 6,757.3 1.016.8 1,990.2 156.6 3,209.7 — 558.8 4,950.3 820.0 2,7223 539.9 279.3
1) The figures for bonded loans relate both to bonds redeemable by drawing, after some years in which there was no redemption, and to interest-bearing Treasury
bonds falling due e bloc at the end of the period to maturity, if that period is longer than four years. Bonded loans (interest-bearing Treasury bonds) running for
shorter periods are shown as “Medium-term notes™ (Kassemobligationen). — 2) In contrast with the data in Table V 4, these figures also include, in addition to the
Equalisation of Burdens Fund bonds issued to persons entitled to basic compensation, the bonded loans and medium-term notes (Kassenobligationen} of the Equalisa-
tion of Burdens Bank, in so far as they were issued on behalf of the Equalisation of Burdens Fund; on the other hand, in the case of local authorities’ loans the
issues of specific-purpose associations are disregarded. — 3) Interest-bearing Treasury bonds of the Federal Railways (up to March 1960 also of the Federal Postal
Administration); the paper was handed to the creditors as security for loans obtained from them. — ¢ Not including bonds temporarily converted into special

Treasury bonds (see Table VI 3). — ¥ As from 1961 including development aid loan; for breakdown of the total see Table VI 6.

116



Finances VI. Public Finances
and Equalisation of Burdens Fund
of DM
Individual taxes Revenue of Equalisation of Burdens Fund
Excise and castoms duties Levy on. | Levy on
) Motor Y W/ Period
Turuolv)/er vehicle among whidh: Total Propen;ty mortgage profits
tax tax Total Customs l Tobacco I Coffee ‘ Sugar | Beer l Spirits Mineral levy 9 pr(:} te cii?iri[;s
duties tax tax tax tax monopoly | oil tax
4,745.8 349.4 4,606.9 617.3 2,159.8 340.1 383.2 348.6 496.3 72.7 - . - —_ 1950
6,820.6 409.5 5,564.7 828.5 2,404.1 431.7 425.2 276.1 537.5 462.5 - 1,623.5 . — 1951
8,380.6 459.8 5.939.8 | 1.,054.4 2,334.0 535.3 379.6 331.2 528.9 589.9 1,807.9 1,374.6 431.9 1.4 1952
8,865.3 530.7 6,390.7 | 1.271.8 2,326.2 513.5 350.1 362.1 542.8 733.8 2,010.1 1,488.4 452.8 68.9 | 1953
9,593.0 598.6 6,362.5 1,486.1 2,303.9 301.5 374.7 386.0 554.2 .780.9 2,188.3 1,598.3 535.4 54.6 1954
11.117.7 728.1 7,410.7 1,792.5 2,559.7 345.3 378.2 440.5 577.7 1.135.9 2,401.0 1,699.5 615.0 86.5 1955
12,183.5 836.9 8,132.7 | 1,982.7 2,781.0 405.2 222.6 4335 683.6 1,415.2 2.438.0 1,769.1 558.0 110.9 | 1956
12,597.8 967.1 8,704.5 2,030.1 2,932.8 447.9 153.9 561.4 777.8 1,641.7 2,078.9 1,616.3 354.8 107.8 1957
12,962.6 | 1,082.4 9,130.4 | 2,093.6 3,093 .4 485.7 1623 604.9 857 .4 1,664.6 2,072.2 1,606.0 348.9 117.3 1958
14,239.0 1.216.3 10.414.8 2,482.3 3,265.4 608.8 161.0 649.7 914.8 2,145.0 2:339.6 1,719.8 412.3 207.5 1959
15,870.8 | 1,448.1 | 11,684.2 | 2,775.0 3,512.9 681.2 174.2 685.6 1,012.0 2,641.2 2,023.0 1,585 4 340.1 97.5 | 1960
16.148.3 1.475.2 11.785.2 2,785.7 3,537.0 689.0 176.6 699.9 1,023.4 2,663.8 2,023.0 1,585.4 340.1 97.5 1960 %)
17,865.8 | 1,678.4 | 13,348.4 | 3,129.6 3,892.0 744.8 178.0 762.6 1.,097.0 3,325.1 2,023.9 1,610.8 321.6 91.4 | 1961
19,210.0 1.888.3 14,572.0 3,447.1 4,205.2 766.5 173.7 819.6 1,222.2 3,699.0 2,092.4 1,651.8 353.6 87.0 1962
20.043.3 | 2,133.5 | 15.613.0 | 3.640.5 4,311.1 872.4 184.4 877.1 1.335.2 4,138.6 1,827.3 1.468.3 280.8 78.2 | 1963
21.927.3 | 2,372.1 | 17.246.3 | 2.986.1 4,416.8 920.8 180.7 954.6 1,440.6 6,070.6 1,959.3 1,562.3 319.0 78.0 | 1964
24,219.1 2,624.1 18,888.1 2,898.2 4,696.9 954.4 115.5 979.1 1,508.1 7,428.0 1,659.6 1,325.1 255.4 79.1 1965
4,725.8 529.6 3,433.5 796.7 941.8 226.0 35.0 183.0 297.1 882.6 438.0 360.9 57.5 19.6 1963 1st atr.
4,843.8 539.0 3,707.5 942.2 952.0 209.2 39.7 195.3 382.8 932.5 447.3 356.4 73.5 17.5 2nd qtr.
5,018.8 525.4 +.123.8 877.4 1,154.7 212.2 57.0 260.2 333.9 1.166.5 416.4 340.0 56.0 20.3 3rd qtr.
5,455.0 540.5 4,348.2 1,024.2 1,262.6 225.0 52.8 238.6 321.3 1.157.0 525.5 411.0 93.8 20.7 4th qtr.
5,169.9 588.6 3.967.5 1,148.9 935.1 222.8 34.3 203.3 332.8 1.021.1 469.4 378.8 70.9 19.7 1964 1st qtr,
5%273.8 613.7 4.001.3 446 .4 1,064.3 253.1 40.3 213.3 461.5 1,451.1 473.4 362.8 90.8 19.8 20d atr.
5,513.5 572.7 4,543.3 691.4 1,175.4 227.8 54.0 284.5 329.0 1.716.1 464.5 374 .4 66.8 19.3 3rd atr.
5,970.2 597.0 4,734.3 699.4 1,241.5 217.1 52.1 253.4 317.4 1.882.3 §52.1 142.3 90.6 19.2 4th qtr.
5,698.8 666.3 4,339.1 649.3 1,047.7 255.9 25.2 220.9 333.6 1.722.9 445.6 369.0 54.8 21.8 1965 Ist gtr.
5.878.1 668.0 4,526.9 679.9 1.180.8 211.7 23.4 221.1 437.7 1.691.5 440.4 351.1 69.9 19.4 2nd qtr.
6.082.0 625.5 4,877.5 782.5 1,205.9 244.9 31.8 274.2 357.0 1.918.5 389.7 317.9 52.7 19.1 3rd aer,
6,560.2 664.2 5,144.7 786.6 1,262.5 241.9 35.2 263.0 379.8 2,095.1 383.9 287.0 78.0 18.8 4th atr.
6.078.2 750.8 4.749.7 701.4 1172.7 244.6 23.8 227.8 392.3 1.885.6 390.5 323.4 44.8 22.3 1966 1st qtr.
1,892.4 209.4 1,534.1 286.6 425.7 72.5 15.0 83.8 123.3 506.7 76.9 26.7 32.1 18.1 1964 Julv
1.867.1 166.1 1,483.8 200.3 409.6 64.4 20.1 96.1 99.4 573.6 334.4 322.3 11.4 7 Aug.
1:.754.0 197.2 1,525.4 204.5 340.1 90.9 18.9 104.7 106.3 635.8 53.1 29.3 23.3 0.5 Seo.
1.970.0 216.2 1,597.0 235.0 433.8 77.5 15.2 89.0 106.7 618.2 88.9 28.1 43.0 17.9 | Qct
2.035.8 182.7 1,453.2 180.6 349.5 67.1 16.0 87.2 103.3 625.0 372.0 354.2 17.1 0.9 Nov
1.964.4 198.3 1.684.4 283.8 458.2 72.5 20.9 77.4 107.3 639.2 90.9 60.0 30.5 04 Dec.
'2.357.7 234.0 1.454.7 199.4 345.9 77.9 9.9 74.5 114.9 604.9 66.0 26.0 222 17.8 | 1965 Jan.
1.681.0 186.4 1,247.2 251.2 221.8 73.0 11.5 89.7 94.9 481.7 332.5 319.1 10.5 2.9 Feb.
1.660.1 246.0 1.637.2 198.7 479.9 105.0 3.8 56.6 123.8 636.2 4 23.9 22.1 1.1 Mﬂrlch
1.924.6 251.5 1,458.0 187.6 448.5 79.0 6.9 62.0 141.4 506.5 70.7 15.6 37.6 17.5 Avril
2,002.2 206.7 1.441.3 278.8 357.1 55.3 7.9 75.3 136.7 509.5 333.4 317.1 15.0 1.3 May
1,951.1 209.9 1.627.6 214.3 375.1 77 .4 6.6 83.8 159.6 675.4 18.5 17.2 0.5 June
1,988.0 227.1 1,561.9 210.0 399.6 91.1 8.5 82.9 117.0 631.5 53.4 11.9 24.0 17.5 July
2,154.8 187.8 1.719.9 349.3 417.7 76.6 10.6 97.9 108.9 637.6 303.2 292.5 9.9 0.8 Aug.
1,939.1 210.6 1,595.8 223.2 388.5 77.1 12.7 93.4 131.1 649.4 33.2 13.5 18.9 0.3 Sep
2,181.8 232.3 £725.5 268.7 416.8 76.4 9.9 94.2 120.9 711.4 68.1 13.7 37.0 17.4 Qct.
2,155.8 213.5 1,569.3 235.5 366.0 82.8 10.8 86.7 119.2 642.6 | 259.0 244.4 13.7 0.8 Nov
2,222.6 218.3 1.849.6 282.4 477.8 82.8 14.5 82.1 139.8 7412 | 56.8 28.9 27.3 0.6 Dec
2,550.6 268.4" 1,564.0 226.7 387.8 58.0 7.3 80.8 130.2 642.8 35.2 — 0.6 16.9 18.9 1966 Jan.
1,755.9 203.9 1.324.3 226.4 271.1 75.3 8.9 89.5 107.0 510.8 313.6 302.4 8.2 3.0 Feb.
1.771.6 278.5 1.861.4 248.3 513.8 111.2 7.6 57.5 145.1 731.9 41.7 21.6 19.7 0.4 March
2.145.5 267.6 ,511.6 210.4 433.7 74.8 6.5 70.4 157 4 529.6 54.8 ce B B April 9
2,039.3 234.0 1,502.2 247.0 289.7 54.5 9.9 81.4 207.8 594.9 296.4 ay ¢
from the quotas fixed by law for the individual fiscal years; 1951/52: 27 p. ¢.; 1952/53: 37 p. c.; 1953/54 and 1954/55: 38 p. c.; 1955/56 to 1957/58: 33%/s p. c.; 1958/59 to
levy, excluding Berlin. — ) Up to and including August 1952: Receipts from conversion land charges, excluding Berlin. — %) According to the results of provisional retums. —
. . . . . *
3. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and Other Money-Market Paper®)
Millions of DM
Federal Postal
Federal Government Lander Federsl Railways Adminis- among
tration whidh:
. Money-
Pt‘”i‘f:f Treasury bonds Tax Treasury bonds Total marth
at en
month Treasury Mone Treasury | Treasury credit Treasury M Ear- Treasury paper
y- Ear- v ; oney- ar col. 11 less
bills oy | med bille bonds ;::::ﬁ! ) bills markos | merked bonds v ( e
paper paper®) paper paper?)
1 2 3 4 5 [ .7 8 9 10 11 12
1950 Dec. 498.7 — —_ 260.2 2.8 50.0 571.5 127.6 19.5 -— 1,530.3 1,510.8
1951 Dec. 608.2 697.8 _— 137.8 44.9 163.6 642.1 149.2%) 54.7 — 2,498.3 2,443.6
1952 Dec. 110.6 751.0 — 66.3 102.4 162.0 528.3 549.14) 51.4 150.0 2,471.1 2,419.7
1953 Dec. 78.7 529.9 145.0 24.3 128.3 147.6 519.6 553.24) 36.8 295.9 2,509.2 2,277 4
1954 Dec. 65.0 400.0 142.0 16.8 89.2 193.5 551.8 394.7 124.7 391.1 2:358.8 2,092.1
1955 Dec. —_ —_ 138.0 30.6 149.5 141.1 472.1 216.5 135.6 405.3 1,688.7 1,415.1
1956 Dec. — — 94.0 — 409.7 138.0 432.9 102.1 183.0 500.0 1,859.7 1,582.7
1957 Dec. —_ —_— —_ —_ 661.3 236.5 320.8 538.9 251.9 439.8 2,449.2 2/197.3
1958 Dec. — — —_ — 311.1 234.5 398.6 590.0 382.4 300.0 2,216.6 1,834.2
1959 Dec. 65.2 230.6 — — 163.7 256.0 296.8 445.0 429.3 269.9 2,156.5 1.727.2
1960 Dec. — 880.8 —_ — 105.5 164.2 199.4 445.0 441.5 192.2 2,428.6 1,987.1
1961 Dec. — 407.6 — — 33.7 99.9 182.4 590.0 520.7 264.3 2.098.6 1,577.9
1962 Dec. — 479.1 —_— —_ 1.3 52.7 186.9 571.0 584.5 232.0 2,107.5 1.523.0
1963 March —_ 479.1 —_ — 1.3 48.4 151.3 571.0 649.7 291.4 2,192.2 1,542.5
Tane — 479.1 — — — 24.7 170.8 565.1 644.7 289.6 2,174.0 1,529.3
Sep. —_ 479.1 —_ —_ —_ 37.7 216.9 405.2 633.8 297.0 2,059.7 1.425.9
Dec. — 400.6 — — —_ 50.9 343.9 445.0 619.2 300.1 2,159.7 1,540.5
1964 Mardh 285.0 520.0 — — — 47.7 366.0 445.0 587.2 293.6 2,544.5 1,957.3
June —_ 580.0 —_ —_ — 44.5 277.8 445.0 551.9 258.6 2,157.8 1,605.9
Sep. — 610.0 — — — 42.8 307.7 452.4 542.9 294.4 2,250.2 1,707.3
Dec. — 547.0 —_ - —_ 50.8 400.0 450.0 521.7 300.0 2,269.5 1,747.8
1965 March — 700.0 - — — 50.6 345.2 450.0 529.2 300.0 2.375.0 1,845.8
May 301.0 700.0 — — — 50.6 259.8 450.0 524.9 295.3 2,581.6 2,056.7
June 401.0 700.0 — —_ —_ 50.6 340.5 450.0 525.3 180.5 2,647.9 2,122.6
July 402.0 700.0 —_ —_ —_ 50.6 320.5 449.8 524.3 199.2 2,646.4 2,122.1
Aug 600.0 700.0 —_ —_ — 50.6 388.4 449.6 523.6 292.2 3,004.4 2,480.8
Sep 580.0 670.0 —_ bl —_ 50.6 296.9 447.0 513.6 292.6 2,850.7 2,337.1
Qct 598.0 684.0 — —_ — 50.6 342.3 449.2 513.6 292.6 2,930.3 2,416.7
Nov. 602.0 700.0 _ —_— 60.0 50.6 363.5 450.0 633.6 300.0 3,159.7 2,526.1
Dec 523.5 670.0 —_ — 135.0 50.8 342.2 450.0 633.6 292.0 3,096.1 2:462.5
1966 Jan. 728.0 1,000.0 — — 135.0 50.8 251.8 449.9 631.0 300.0 3,546.5 2.915.5
Feb 510.0 980.0 — —_ 135.0 51.1 341.2 450.0 631.0 300.0 3,398.3 2.767.3
March 547.0 980.0 — — 135.0 51.1 333.9 450.0 631.0 252.5 3,380.5 2.749.5
April 329.0 901.0 —_ — 135.0 51.1 322.1 450.0 637.0 297.0 3,116.2 2.485.2
ay 100.0 851.0 _ —_— 175.0 51.1 342.4 450.0 631.0 270.7 2,871.2 2,240.2
") Except money-market paper deriving from the conversion of equalisation claims, and except Storage Agency bills. — ) Issued for the purpose of a special financtal
adjustment between Federal Government and Lawder. — 2) Land of Bavaria; moreover, up to 31 March 1955, also Berlin debt certificates. — *) To provide security
for investment credits. — ¢) Including non-interest-bearing Treasury bonds special serles “$” (resulting from the temporary conversion of bonds).
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VI. Public Finances

4. Federal Finances cn a Cash Basis*)
Millions of DM

Surplus (+)

Financing

Cash deh or
as Increase (+) or decrease (— Balance of eficit (—),
Period  Cosh Cash plus () ) & ttl cumulative

income outgo or i credited with from

deficit (—) in credit in Eauslieati heoinmi
in cach market of coinage | of Burdens of fiscal

Tesources indebtedness Fund 1) year

F!sca/l Years

1950/51 . . — 619 + 178 + 9219 . — - 619
1951/52 16,088 16,757 — 669 — 198 + 1329 234 — -— 669
1952/53 20,422 19.696 + 72 + 1,237 + 200 312 — + 726
1953/54 21,958 20,283 + 1,675 + 1,454 — 304 84 — + 1.675
1954/5§ 23,532 22,375 + 1,157 + 1,045 — 147 35 —_ + 1,157
1955/56 26,690 23,867 + 2,823 + 2,441 — 418 36 —_— + 2,823
1956/57 28,625 28,404 + 22 + 79 — 217 86 + 1 + 221
1957/58 29.836 32,612 — 2,776 — 3,084 — 400 76 —_ 16 — 2,776
1958/59 31,534 34,461 — 2,927 — 2,788 —_ 79 — 60 -— 2,927
1959/60 34,981 37,578 — 2,597 — 143 + 2,428 98 + 72 — 2,597
1960 (April/Dec.) 30,361 30,791 — 430 — 222 + 123 70 — 13 — 430
1961 43,651 43,327 + 324 + 77 — 348 o4 — 7 + 324
1961 ©) (43,651) (47,016) (— 3.365) + 77 (+ 3.341) ( 94) {(— 7 (— 3,365%)
1962 48,506 50,049 — 1.543 - 75 4 1,389 104 + 25 — 1,543
1963 51,429 54,571 — 3,142 + 53 + 2,966 151 — 78 — 3,142
1964 56,643 57.200 — 587 + 199 + 659 163 + 66 — 557
1965 61,166 62.717 — 1,551 — 246 + 1,159 158 + 12 — 1,551
1952/53 1st atr. 4,565 4.532 + 33 + 237 + 99 105 _ + 33
2nd atr. 5,195 4.684 + 511 + 476 — 133 o8 — 4 544
3rd atr. 5,517 5.313 + 204 4+ 61 — 210 67 - + 748
4th atr. 5,145 5.167 - 22 + 463 + 443 42 - + 726
1953/54 1st atr. 5,168 5,462 — 294 — 254 + 4 36 —_ — 204
2nd atr. 5,645¢) 4,664 + 981 + 930 — 77 26 — + 687
3rd atr. 5,6671) 4.810 + 857 + 743 — 124 12 — 4 1,544
4th atr. 5.4734) 5.347 + 131 + 31 — 107 10 —_ + 1.675
1954/55 1st atr. 5,163 4,909 + 454 + 434 — 33 12 - + 454
2nd atr. 5,891 5.729%) + 162 + 166 — 5 9 —_ + 616
3rd atr. 6,305 5,678 + 627 + 634 — 1 M — + 1,243
4th atr, 5,073 6,059 — 86 — 188 — 108 6 — + 1157
1955/56 1st_ atr. 5.993 5,747 + 246 — 11 — 36t 4 — + 246
2nd atr. 6,710 5,895 + 815 + 835 —_ 10 — + 1.061
3rd atr. 7,000 6.014 + o986 + o988 —_ 6 8 — + 2,047
4th atr. 6.987 6,211 + 776 + 739 — 51 14 . + 2.823
1956/57 1st_atr. 6.990 6,318 + 672 + 628 — 54 16 + 6 + 672
2nd atr. 7,145 6,875 + 270 + 22 — 56 20 + 14 + o942
3rd atr. 7,248 7.836 — 588 — 556 - 1 35 —_ 8 4 354
4th atr. 7,242 7,375 — 133 — 213 — %6 15 —_ 1 4+ o
1957/58 1st_atr. 7,102 7,855 — 753 —_ 721 - o 16 — 16 — 753
2nd atr. 7,207 8,410 — 1,203 — 1,211 — 0 23 + 31 — 1,956
3rd atr. 7,871 8,221 — 350 — 70 — 400 30 - 19 — 2,306
4th atr. 7,656 8,126 — 470 — 451 - 7 —_ 12 — 2,776
1958/59 1st_atr. 7,617 7,486 + 131 + 140 - ° + 0 + 131
2nd atr. 7.837 7.744 4+ 93 4+ 1m - 12 — 6 + 224
3rd atr. 8,201 8,172 + 29 + 46 - 49 + 32 + 253
4th atr. 7.879 11,059 — 3,180 — 3,085 —_ 9 — 86 — 2,927
1959/60 1st_ atr, 8,198 8,935 — 737 — 257 + 536 10 + 66 — 737
2nd atr. 8.771 9.388 — 617 + 133 + 717 38 + 5 — 1.354
3rd atr. 9,081 9.396 — 315 - 37 + 260 27 + 9 — 1,669
4th qtr. 8.931 9.859 — 928 + 18 + 915 73 - s — 2,597
1960  Avpr./June 9,558 9.029 + 529 4+ 449 — 90 15 + 5 4+ 529
Julv/Sev. 10,021 9.717 4+ 304 + 323 + 9 17 + 7 4+ 833
Oct./Dec. 10,782 12,045 — 1,263 — 994 + 206 38 (11 — 430
1961  1st, atr. 10,426 8.611 + 1,815 + 1,598 — 218 24 + 23 + 1.815
2nd atr. 10,440 10,410 + 30 + 60 + 4 19 -— 7 + 1,845
3rd atr. 10,915 11,249 — 334 — 486 — 188 25 - 11 + 1.511
4th atr. 11,870 13,057 — 1,187 — 1,095 + 54 26 — 12 + 324
1962 1st qtr. 11,327 10,719 + 608 4+ 456 — 192 24 — 16 + 608
2nd atr. 11,452 11,623 —_— 171 — 428 — 222 26 + 61 4 437
3rd atr. 11,928 12,735 — 807 + 429 + 1,187 26 - 23 — 370
4th atr. 13,799 14,972 — 1,173 — 532 + 8 28 + 3 — 1,543
1963  1st_atr. 11,936 11,452 + 484 + 415 —_ 26 + 5 + 484
2nd atr. 12,106 12.343 — 237 + 397 + 611 36 + 13 4+ 247
3rd atr. ° 12,721 13,796 — 1,075 — 579 4 425 35 — 36 — 828
4th atr. 14,666 16,980 — 2,314 — 180 + 2,020 54 — 60 — 3,142
1964  1st_atr. 13,579 12,532 + 1,047 + 694 — 345 34 + 42 + 1.047
2nd atr. 13,375 13,445 —_ 70 — 74 - 11 45 + 38 + 977
3rd atr. 14,493 13,577 + 916 + 1.021 + 84 40 + 19 + 1.893
4th atr, ‘15,196 17,646 — 2,450 — 1,442 + 931 44 — 33 — 857
1965  1st_atr. 14,389 13,837 + 552 — 7 — 564 35 + 30 + 552
2nd atr. 14,265 15.221 — 956 — 240 + 634 48 — 34 — 404

3rd atr. 16,031 15.727 + 304 + 700 + 328 43 - 25 — 1
4th atr. 16,481 17,932 — 1,451 — 699 4 761 32 + 4 — 1.551
1966  1st qtr. 15,727 14,858 + 869 + 742 — 164 33 -— 4 + 869
1964  Jan. 4,585 4,315 + 270 — 85 — 302 4 + 57 + 270
Feb. 3,417 4,024 — 607 -+ 1 + 570 11 - 27 — 237
March 5,577 4,193 + 1.384 + 778 — 613 19 + 12 4+ 1.047
Avril 4,053 4,385 — 332 — 338 — 3 17 + 20 + 715
av 3,824 3,863 — 39 + 9 4+ 50 17 + 19 + 676
June 5,498 5,197 + 301 + 255 — 58 11 —_ 1 + 977
uly 4,326 4.804 — 478 — 459 + 20 12 + 13 4+ 499
Aug 4,353 4,222 + 131 + 247 + 88 14 — 14 + 630
Sev. 5,814 4,551 + 1.263 4 1,233 — 24 14 + 20 + 1,893
Qct 4,482 5,157 — 675 — 198 + 459 14 — 4 + 1,218
ov 4,275 5,274 — 999 — 1,038 — 33 12 + 18 4+ 219
Dec 6,439 7,215 — 776 — 206 + 505 18 — 47 — 557
1965  Jan. 5,099 4,725 + 374 — 32 — 419 7 — 6 4+ 374
Feb. 3,531 4,403 — 872 — 240 + 608 12 —- 12 — 498
March 5.759 4,709 + 1,050 + 265 — 753 16 + 48 4+ 552
Avril 4,173 4,694 — 521 — 276 + 21 13 - 21 + 31
av 3,971 4,766 — 795 + 1 + 765 18 - 13 — 764
June 6,121 5,761 + 360 + 35 — 343 17 - 1 — 404
July 4,559 5,247 — 688 + 55 + 709 20 — 14 — 1,092
Aug. 5,218 5,112 4+ 106 — 80 — 225 15 - 23 — 986
Sev. 6,254 5,368 + 886 + 726 — 156 [ + 12 — 100
Oct. 4,664 5,005 — 341 — 93 + 242 7 + 2 — 441
Nov. 4,672 5,827 — 1,155 — 622 + 607 [ + 81 — 1,596
Dec 7,145 7,100 + 45 + 16 — 88 17 — 4 — 1,551
1966  Jan. 5,429 5,078 4+ 351 + 437 + 92 7 + 13 + 351
Feb. 3,938 4,651 — 713 — 455 + 228 11 — 19 — 362
March 6,360 5,129 + 1,231 + 760 — 484 14 + 1 + 869
April 4,711 4,951 — 240 — 393 — 159 8 + 2 + 629
ay 4,487 5,016 — 539 — 3384 + 126 13 -— 6 + 100

*) From 6 July 1959 including Saarland. — The cash transactions recorded in this table concern in-payments to, and out-payments from,
the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts). Cash income and outgo deviate from
the results of the Federal Government’s financial statistics primarily because they are not recorded at the time they are entered in the
budgetary accounts but at the time of the actual receipt or out-payment, and because the incurring of debt has been eliminated from the
income, and the expenditure on debt ption (including rep of bonds) frum the outgo. — °) lncluding loan to Reconstruction Loan

Corporation £ d out of develop aid loan p ds, and including i the Bund of foreign countries’ clnim un\hin{
from post-war economic aid. — 1) Remlﬂn§ from the channelling of the Equallsation of Burdens Levies through the the Federa
Chief Cash Office (Bundeshauptkasse). — %) DM 124 million out of total borrowings was not used for financing the cash deﬁclt but for

covering deficits on the counterpart accounts. — 3) Apart from drawing on cash resources and from the increase in credit market indebtedness,
DM 106 million was available, for financing the cash deficit, from repayment of the d in f %), — 9 Including credits
taken from the E.R.P. Special Fund: DM 50 million in August, DM 41 million in October, DM 125 million in December, and DM 35
million in March. — %) Including DM 25% million for repurchase of the loan taken from the E.R.P. Special Fund in the previous year. —
Details may not add to totals because of rounding.
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VI. Public Finances

5. The Federal Government's Indebtedness

Millions of DM
Post-currency-reform indebtedness inside the country . Liabilities in respect of
Indebtedness to Equaltsation clajms *) )
Credie Credits of Indebted- atc;m-
Position market Bundesbank ness to of which, for purposes mdul: ofn E
at end Total indeb:edeness for - | Bundesbank . of open-market policy ";7‘ o f d°fl:ig'ﬂ
of month (for break- payments to due to Social Other converted into :z/ an ~ ebt 1)
down see international | alteration insurance public Total Non-interest- en.s::il:n
Table 6) instit[utions of exchange | institutions | authorities Treasury bearing pdebz of
) parity bills Treasury 1959 3y
. bonds
1950 Dec. . 1,077.1 — — —_ 300.0 6,212.7 — — — .
1951 Dec. : 1,339.8 — — — 100.0 6,880.4 -_ — — .
1952 Dec. 1,045.2 183.0 — — — 7,:821.5 —_ -— —_ .
1953 Dec. - 1.291.6 183.0 — 742.5 219.4 7,867.8 —_— —_ — -
1954 Dec. 18.254.2 1,145.5 390.7 — 967.3 —_ 8,005.1 —_ — — 7,745.6
1955 Dec. 18,228.6 670.4 390.7 — 959.3 — 8.129.3 264.0 784.3 —_— 8,078.9
1956 Dec. 17/974.9 497.5 390.8 —_ 948.9 — 8,081.9 366.2 1,062.9 — 8,055.8
1957 Dec. 20,083.4 — 3%90.8 - 1.012.9 —_— 10,698.2 292.5 3,949.1 " 7,981.5
1958 Dec. 20,707.9 —_ 661.7 — 998.0 — 10,856.0 364.4 4,050.1 394.2 7,798.0
1959 Dec. 22/146.0 1,512.1 1.210.7 —_— 982.4 —_ 11,061.0 439.3 2.606.2 684.6 6,695.2
1960 Dec. 23,894.3 2.552.7 1,387.2 —_ 1,139.5 —_ 11,164.0 967.9 4,235.1 794.9 6,856.0
1961 Dec. 28,511.6 5,893.9 2,635.7% 1,265.0 3.219.3 — 11,142.0 1,208.0 4,083.8 890.7 3,465.1
1962 Dec. 29.295.9 7,285.0 . 21557 1.190.2 3,197.8 — 11,110.0 1,319.7 2,449.2 954.2 3,403.0
1963 March 29,066.5 7,194.4 2,164.4 1,190.2 3,143.2 — 11.115.0 776.3 3.524.5 977.6 3.281.7
Tune 29,503.2 7,805.8 2,184.4 1,082.5 3,134.1 — 11,106.0 746.9 2,999.8 969.7 3,220.7
Sev. 30.073.8 8,231.3 2,264.2 1,082.5 3,131.9 — 11,174.0 878.4 2,8432.8 979.8 3.210.1
Dec. 32,309.5 16,2514 2,294.2 1,082.5 3,122.6 —_ 11,352.0 982.8 3,706.8 1,002.6 3,204.2
1964 March 32,405.2 9,906.7 2,675.2 1,082.5 3,064.9 — 11,464.0 615.5 4,197.7 1,011.1 3,200.8
Tune 32,522.1 9,895.3 2,881.2 943.0 3,055.4 — 11,587.0 1,097.6 3,589.7 1,011.1 3,149.1
Sep. 33,045.4 9.978.6 2,878.5 943.0 3,420.9 — 11,675.0 415.9 2,578.0 1,013.8 3,135.6
Dec. 34,236.8 10,910.2 3.016.0 943.0 3,543.2 —_ 11,667.0 845.9 1.752.7 1,020.2 3.137.2
1965 March 33,485.1 10,346.0 2,887.0 943.0 3,482.3 — 11,690.0 1,084.5 1.916.7 1,024.0 3,112.8
Avril - 10,5573 2,877.0 777.5 . _ 11,690.0 690.5 1,946.3 - .
May - 11.322.6 2,932.5 777.5 - — 11,690.0 760.5 1,800.8 - .
Tune 33,930.6 10,979.9 2,932.5 777.5 3,472.3 — 11.683.0 722.9 1,476.2 1,006.3 3,079.1
July - 11.688.9 2,956.0 777.5 . — 11,684.0 473.9 1,272.6 - .
Aug. - 11,464.0 2,952.8 777.5 - — 11.684.0 348.0 1,753 .4 . .
Sep. 34,837.8 11,308.1 2,940.8 777.5 3,964.7 —_ 11.775.0 468.7 1,488.3 1,000.5 3,071.2
Qct : 11,5504 2/960.8 777.5 - — 11,775.0 394.0 1,412.7 . .
Nov. : 12.157.3 3,000.9 777.5 - — 11,775.0 416.8 1,299.3 - -
Dec. 35,953.6 12,068.8 3,000.9 777.5 4,259.4 10.0 11,766.0 363.7 700.7 1,005.8 3,065.2
1966 Jan. - 12,160.8 3,054.9 777.5 - . 11,751.0 452.1 828.4 - '
Feb. . 12,388.9 3,054.9 777.5 - - 11,803.0 529.5 954.3 . .
Mardh 36,086.2 11,905.2 3,094.97 777.5 4,426 .4 10.0 11,799.0 348.2 976.6 1,010.8 3,062.4
Avpril . 11,746.5 3,134.9 566.4 . . 11,799.0 563.5 1,082.6 . -
May . 11,872.6 3,563.9 566.4 . . 11,799.0 604.7 1,146.0
1y Interest-free loans granted under Art. 20 par. 1 item 2 of the Law concerning the Deutsche Bundesbank. — %) Cf. Table VI 9. — The changes in the total are
due to revision of the conversion accounts, to redemption payments and to the fact that, from 1957 onwards, the liabilities in respect of equalisation claims
of the Land Central Banks were transferred to the Federal Government under Art. 38 of the Law concerning the Deutsche Bundesbank. —- ) According to
figures of the Federa] Debt Administracion; in the case of foreign debt excluding claim resulting from post-war economic aild, which the Bundesbank has
acquired. — ) Including decrease of DM 71.9 million due to re-valuing pursuant to the DM revaluation.

6. The Federal Government’s Credit Market Indebtedness

Millions of DM
Credits Bonded loans ) Direct borrowin Note:
of Bundesbank g ;
Medium~ Indebted-
- : Credits of
in Non-inter- term ness to
£] .
P:: iﬂiﬁn Total respect of | Treasury |est-bearing| notes i’ﬂfgf from from Bufr;ie;l:;?k Bundes-
of month or post-war bills Treasury | (Kassen- Develop- Recon- Deutsche from ments to bank
overall | economic bonds ) obliga- Total mcnr.p struction | onqo” other inter- due to
budget 1) aid tlonen) aid Loan rentenbank agencies || ool altera~
and loan Corporation insEita- tion of
B.1.S.%) tions exchange
parity
1950 Dec. 1,077.1 578.4 — 498.7 — — — — — — — —_ —
1951 Dec. 1,339.8 — — 608.2 697.8 —_ 33.8 — —_ —_ — — —
1952 Dec. 1,045.2 — — 1106 751.0 — 183.6 — — — - 183.0 -
1953 Dec. 1,291.6 — — 78.7 674.9 — 538.0 — — —_ —_ 183.0 —
1954 Dec. 1,145.5 —_ — 65.0 542.0 — 538.5 — — — — 390.7 —_
1955 DRec. 670.4 — — = 138.0 — 532.4 — — — — 390.7 —
1956 Dec. 497.5 — — — 94.0 — 403.5 — — — — 390.8 —
1957 Dec. — — — — — —_ _ — — — — 390.8 _
1958 Dec. — — — —_ — —_— — — — — —_ 661.7 —_
1959 Dec. 1,512.1 244.9 — 65.2 230.6 347.5 298.9 —_ 325.0 —_ _ 1,210.7 —_
1960 Dec. 2,552.7 78.0 — = §80.8 463.9 800.0 — 325.0 — —_ 1,387.2 —
1961 Dec. 5,893.8 160.1 2,512.8 —_ 407.6 468.9 1,957.4 1,176.2 325.0 62.0 _ 2,635.7 1,265.0
1962 Def:. 7,285.0 739.1 2,512.8 — 479.1 380.5 2,712.5 1,178.7 325.0 136.0 —_ 2,155.7 1,190.2
1963 Mardh 7,194.4 —_ 2,512.8 T — 479.1 547.1 3,120.4 1,178.7 325.0 210.0 —_ 2,164 .4 1,190.2
Jurne 7,805.8 —_ 2,5712.8 —_ 479.1 552.8 3,726.1 1.178.7 325.0 210.0 —_ 2,184.4 1,082.5
Sep. 8,231.3 — 2,512.8 —_ 479.1 441.1 4,188.3 1,178.7 325.0 285.0 —_ 2,264.2 1.082.5
Dec. 10.251.4 1.732.7 2,512.8 —_ 400.6 383.7 4,511.6 1.178.7 325.0 285.0 100.0 2,294.2 1,082.5
1964 March 9,906.7 — 2,512.8 285.0 520.0 722.0 4,903.1 1.176.1 325.0 358.8 290.0 2,675.2 1,082.5
June 9:895.3 — 2,512.8 — 580.0 757.1 5,081.6 1.176.4 325.0 358.8 280.0 2,881.2 943.0
Sep. 9,978.6 —_ 2.512.8 — 610.0 430.5 5,066.5 1,177.¢ 245.0 433.8 280.0 2,878.5 943.0
Dec. 10,910.2 1.081.1 2,010.3 — 547.0 830.5 5,382.5 1.177.3 245.0 433.8 380.0 3,016.0 943.0
1965 March 10,346.0 — 2,010.3 — 700.0 §30.5 5,747 .6 1,177.2 245.0 432.6 380.0 2,887.0 943.0
April 10.557.3 37.1 2,010.3 201.0 700.0 830.5 5,720.8 1,177.1 245.0 432.6 380.0 2,877.0 777.5
ay 11.322.6 737.5 2.010.3 301.0 700.0 830.5 5,685.7 1,176.2 245.0 432.6 380.0 2,932.5 777.5
June 10,979.9 212.8 2.010.3 401.0 700.0 830.5 5,767.7 1,176.5 245.0 432.6 380.0 2,932.5 777.5
July 11.688.9 580.3 2.010.3 402.0 700.0 855.5 6,088.2 1,175.6 165.0 507.6 380.0 2,956.0 777.5
Aug. 11.464.0 145.8 2,010.3 600.0 700.0 860.5 6,094.8 1,176.3 165.0 507.6 280.0 2,952.8 777.5
Sep 11.308.1 —_— 2.010.3 580.0 670.0 §95.5 6,099.7 1,176.0 165.0 507.6 380.0 2,940.8 777.5
Qct. 11,5504 — 2.010.3 59¢.0 684.0 905.5 6,300.0 1.176.3 165.0 507.6 380.0 2:960.8 777.5
Nov. 12,1573 469.6 2.010.3 602.0 700.0 985.5 6,272.3 1.176.6 165.0 572.6 380.0 3,000.9 777.5
Dec. 12.068.8 920.7 1.507.7 522.5 670.0 1,016.8 6,273.5 1,176.8 165.0 582.6 410.0 3,000.9 777.5
1966 Jan. 12,160.8 — 1,507.7 728.0 1.000.0 1,016.8 6,650.7 1.177.5 165.0 582.6 510.0 3,054.9 777.5
Feb. 12.388.9 513.4 1,507.7 510.0 980.0 1,016.8 6,603.4 1.177.5 165.0 582.6 510.0 3,054.9 777.5
Mards 11,905.2 —_— 1.507.7 547.0 980.0 1,016.8 6,598.3 1,177.0 165.0 580.4 510.0 3,094.9 777.5
Avri] 11,746.5 —_ 1.663.9 329.0 901.0 1,016.8 6,580.4 1,176.9 165.0 580.4 510.0 3,134.9 566.4
May 11,872.6 422.6 1,632.7 100.0 851.0 1,016.8 6,594.1 1,177.1 165.0 5804 510.0 3.563.9 566.4
1) Book credits according to Art. 20 par. 1 item 1 (a) of the Law concemning the Deutsche Bundesbank. — ¥) Acquisition by Bundesbank of claims in respect
of post-war economic aid and from Bank for Intemnational Settlements. — ) Until 1956 including those' non-interest-bearing Treasury bonds which were
passed on to the Lander in respect of financial adjustment payments. — %) Including interest-bearing Treasury bonds. By contrast with the figures givén in
Table V1 2, excluding own bonds in the issuers’ portfolios. -
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VI. Public Finances

7. Indebtedness of the Linder*)
Millions of DM

Credit market indebtedness Indebted- . 1ne
Liabilities
Position at Book Non- Medium- Other I:eoisi;]o in respect Foreign
end of month Total Total credits of | Treasury 1{,1:21::# T::r:inght term notes | Bonded macr'l::t“in- insurance of e?_l:)ah— debt
Bundes- bills Treasul?y catesty |(Kassemob-| Toans?) |55 5 ZC) institu- cf:irln sn‘)
bank bonds ligationen) ) tions
1950 Dec. . 631.6 168.6 260.2 2.8 50.0 —_— — f 150.0 200.0 12,107.2 -
1951 Dec. - 779.3 168.0 137.8 44.9 163.6 — 15.0 250.0 210.0 12,375.0 .
1952 Dec. . 1,056.1 50.3 66.3 102.4 162.0 — 235.1 440.0 300.0 12.481.0 .
1953 Dec. - 1,429.8 41.6 24.3 147.6 — 568.0 520.0 380.0 12.563.2 .
1954 Dec. 15,058.3 1.759.4 60.8 16.8 193.5 —_ 869.1 530.0 580.0 12,540.1 178.8
1955 Dec. 15,522.6 2,179.1 205.8 30.6 141.1 — 982.1 670.0 600.0 12,564.3 179.2
1956 Dec. 15,741.1 2,380.6 101.8 — 138.0 — 961.1 770.0 690.0 12,486.9 183.6
1957 Dec. 13,963.3 3,224.9 23.8 —_ 236.5 — 1,193.3 1,050.0 720.0 9,835.3 183.1
1958 Dec. 14,707.8 4,189.5 69.1 —_ 234.5 — 1.544.8 2,030.0 725.0 9,614.0 1793
1959 Dec. 14,914.7 4,520.9 — —_ 256.0 22.9 1.713.3 2,365.0 730.0 9,499.0 164.8
1960 March 14,871.2 4,467.2 -— —_— 261.7 22.9 1,689.4 2.335.0 742.5 9,499.0 162.5
June 14,790.6 4,441.0 — —_ 214.4 22.9 1,655.8 2,425.0 740.0 9,448.0 161.6
Sep. 14,710.1 4,371.5 -_— -_— 181.9 22.9 1,650.6 2,400.0 730.0 9,448.0 160.6
Dec. 14.628.5 4,347.8 — —_— 164.2 52.9 1.645.2 2,380.0 727.9 9,388.0 164.8
1961 Mardch 14,612.7 4.347.5 —_ —_ 160.6 52.9 1.668.8 2,360.0 720.0 9,388.0 157.2
June 14,410.4 4,201.5 — —_ 154.9 52.9 1,663.5 2.255.0 720.0 9,332.0 156.9
Sep. 14,131.1 3,963.0 — - 110.0 52.9 1,658.4 2.095.0 680.0 9,332.0 156.1
Dec. 13,887.6 3,777.3 3.0 —_ 99.9 52.9 1.627.8 1,960.0 634.8 9.265.0 210.5
1962 March 13.696.5 3,624.6 —_— —_ 78.9 52.9 1,627.4 1.850.0 640.0 9,225.0 206.9
June 13,539.5 3,541.0 —_ —_ 64.3 52.9 1,608.4 1,800.0 630.0 9,164.0 204.5
Sep. 13.438.5 3,430.1 —_— —_ 53.8 52.9 1,599.3 1,720.0 640.0 9.164.0 204.4
Deec. 13,333.1 3,410.8 —_— —_ 52.7 42.9 1,598.3 1,715.0 649.6 9,069.0 203.7
1963 March 13,254.2 3,344.3 -_— — 48.4 42.9 1,556.7 1,695.0 640.0 9,069.0 200.9
June 13,182.0 3,325.4 — — 24.7 42.9 1,582.8 1,675.0 650.0 9,006.0 200.6
Sep. 13.276.6 3,415.0 4.0 - — 37.7 429 | 1,505.4 | 1,825.0 655.0 9,006.0 200.6
Dec. 13,241.5 3,421.6 16.6 —_ — 50.9 15.0 1.424.1 1.915.0 677.8 8,942.0 200.1
1964 March 13,181.4 3,367.6 4.5 —_ —_ 47.7 15.0 1,395.4 1,905.0 675.0 8.942.0 196.8
June 13,229.0 3,474.2 —_ — —_ 44.5 15.0 1,364.7 2,050.0 680.0 8.878.0 196.8
Sep. 13,740.9 3,976.6 — — — 4238 150 | 1.618'8 | 2.300.0 690.0 8,878.0 196.3
Dec. 14,245.2 4,520.8 94.0 — — 50.8 = 1.641.0 2,735.0 720.5 8.809.0 194.9
1965 March 14,619.4 4,876 4 —_ — —_ 50.6 — 1,765.8 3,060.0 740.0 8,809.0 194.0
June 15,385.6 5,734 6 §6.2 — - 50.6 —_ 2,212.8 3,415.0 720.0 8,740.0 191.0
Sep. 16,003.3 6,339.8 91.4 —_ — 50.6 —_ 2,292.8 3,905.0 755.0 8,740.0 168.5
Dec. 17,391.3 7,680.0 333.1 - 135.0 50.8 — 2,646.1 4,515.0 836.4 8,707.0 167.9
1966 March P) ‘e 8,531.9 23.6 — 135.0 51.1 — | 31222 | 52000 . 8,625.0 ..
*) Excluding indebtedness to territorial authorities and special funds. — 1) Including Berlin debt certificates. — ?) Including interest-bearing Treasury bonds. —
By contrast with the figures given in Table VI 2, excluding own bonds in the issuers’ portfolios. — 3) Chiefly direct borrowing from banks and, to a certain
extent, from insurance companies. Amounts partly estimated. — ¢) Cf. Ta.b!e. VI 9. — The changes in the total are due to redemption payments, to revision of
the conversion accounts and to the fact that, from 1957 onwards, the liabilities in respect of equalisation claims of the Land Central Banks were transferred to
the Federal Government under Art. 38 of the Law concerning the Deutsche Bundesbank. — P) Provisional.
8. Tax Revenue of Local Authorities
(including Hamburg, Bremen, and Berlin)
Millions of DM
Tax on Land and Buildings Trade Tax
Other o
Beverages | Cinema Enter- Dog ther
Period Total : f
Land and = Land and Trade | Tax based Tax Tax ta;_n;::t Tax taxes )
Total Buildings | Buildings Total Tax o7 total of
Tax AY) | Tax B?) wages paid
1950 2,696.6 1,169.8 . ’ 1,246.1 1,041.5 204.7 58.2 91.1 29.7 40.3 61.2
1951 3,512.2 1,221.9 . 1,963.1 1,705.2 257.8 71.0 105.7 31.7 44.9 73.9
1952 4,216.2 1,225.3 306.5 918.8 2,623.0 2,309.8 313.2 82.9 118.6 34.9 47.2 84.3
1953 4,764.1 1,274.3 317.2 957.1 3,097.2 2,747.8 349.4 88.7 129.7 35.9 48.5 89.9
1954 5,101.5 1,333.7 325.8 1,007.9 3,341.7 2,957.3 384.4 95.3 139.8 38.7 49.4 102.9
1955 5,561.3 1,376.3 334.7 1,041.6 3,726.4 3,288.4 438.0 99.8 140.8 42.6 49.8 125.6
1956 6,114.5 1,404.5 339.1 1,065.4 4,222.6 3,726.2 496.3 98.6 150.8 47.4 49.5 141.1
1957 7,011.0 1,456.2 349.7 1,106.5 5,047.0 4,503.9 543.1 105.6 152.5 54.2 48.8 146.7
1958 7,306.2 1,521.1 389.2 1,161.9 5,260.7 4,680.3 580.5 110.1 142.5 58.6 49.4 163.8
1959 8.598.4 1,595.3 370.4 1,224.9 6,467.7 5,864.5 603.2 118.2 118.9 62.8 47.7 187.8
1960 5} 9,636.5 1,630.6 377.7 1,252.9 7,433.4 6,780.4 653.0 124.0 105.7 66.8 45.8 230.2
1961 10,471.4 1,718.9 395.7 1,317.2 8,147.2 7,430.0 717.2 128.0 82.1 67.3 45.5 282.4
1962 11,220.7 1,862.0 402.0 1,415.2 8,770.3 7,987 .4 782.9 107.2 55.4 67.3 45.5 313.0
1963 11,783.3 1,950.5 412.8 1,496.1 9.272.9 8,464.4 808.5 78.1 37.9 72.5 45.5 325.9
1964 12,568.1 1,994.4 421.9 1.579.1 9,952.0 9,104.0 848.0 84.8 28.6 76.7 46.4 385.2
1965 13,063.4 7) 2,110.2 427.9 1.682.3 10.283.2 9,350.3 933.2 89.4 23.8 83.1 46.4 427.37)
1960 1st atr. )| 2,170.4 414.2 101.0 313.2 1,610.4 1,448.5 161.9 31.2 30.6 19.6 9.0 55.4
2nd qtr. 2,325.2 384.3 80.3 304.0 1,800.8 1.645.5 155.3 30.3 25.9 15.7 16.2 52.0
3rd qtr. 2,478.8 407.1 92.3 314.8 1,928.4 1,761.4 167.0 31.3 25.0 15.7 11.2 60.2
ath atr. 2.662.1 425.0 1041 32009 2,093.8 1,925.0 168.8 312 24.3 158 9.4 62.6
1961 1st atr. 2,506.3 418.2 %) 93.8 324.3 1,937.4 1,755.0 182.4 32.6 23.6 19.6 13.8 61.1
2nd qtr, 2.620.4 409.8 91.9 317.8 2,060.0 1.889.2 170.8 31.1 22.5 15.1 12.6 69.3
31d atr. 2.659.1 439.4 100.4 337.8 2,068.2 1,886.4 181.8 31.6 18.2 15.8 10.4 75.5
ath atr. 2.685.6 451.5 109.5 3373 2.081.6 1,899.4 182.2 32.8 17.8 16.7 8.6 76.5
1962 1st atr. 2,706.7 434.5 85.4 340.9 2.115.9 1,920.0 196.9 29.4 18.2 19.8 15.6 72.3
2nd qtr. 2,810.7 446.0 93.3 343.7 2,221.8 2,037.5 194.3 26.5 14.6 15.0 11.3 75.5
3rd atr. 2,824.1 502.9 109. 381.2 2.173.9 1,970.8 203.1 26.2 11.4 15.4 10.2 84.1
ath atr, 2,879.2 478.6 1139 349.4 2.257.7 2.059.1 198.6 251 112 171 8.4 81.1
1963 1st atr. 2,787.3 465.3 87.2 362.9 2,182.8 1,971.2 211.6 18.4 10.3 20.3 16.0 74.2
2nd atr. 2,936.2 465.5 96.0 357.8 2.338.1 2,147.2 190.9 20.8 9.4 15.6 11.1 75.8
3rd atr. 3,017.2 531.6 111.2 412.5 2,344.1 2,135.1 209.0 20.1 9.1 17.9 10.1 84.3
4th atr. 3,042.5 488.2 118.3 363.0 2.407.9 2.,210.9 197.0 18.8 9.1 18.8 8.3 91.4
1964 1st_atr. 3,001.9 475.1 87.6 383.3 2,375.7 2,158.6 217.1 20.7 8.3 21.4 16.0 84.7
2nd qtr. 3,223.6 489.7 99.7 387.0 2,583.1 2,381.6 201.5 20.3 6.8 17.4 11.9 94,4
ard cer. 3,154.4 542.2 113.9 430.1 2,446.6 2,231.4 215.2 22.1 6.5 18.7 10.1 108.2
4th acr. 3,188.2 487.3 120.6 378.6 2,546.6 2,332.4 214.2 21.7 7.0 19.2 8.4 98.0
1965 1st atr. 3,170.1 495.3 90.1 405.2 2,507.6 2,270.5 237.1 21.0 7.9 24.1 17.5 96.7
and atr. 3,320.2 511.3 101.4 409.9 2,630.9 2,408.9 222.0 21.9 5.7 18.0 10.6 121.8
3rd atr. 3,233.2 569.2 114.8 454 .4 2,478.4 2,239.3 239.1 23.6 5.5 20.0 10.2 126.3
4th qtr. 3,375.9 534.3 121.6 412.7 2.666.4 2.431.3 235.1 22,9 4.7 21.0 8.0 118.6
1966 1st atr. 3,382.3 535.2 90.7 444.5 2/666.4 2.410.2 256.2 23.6 5.6 22.7 20.4 108.4
Source: Federal Statistical Office. — 1) Including participation amounts in respect of Land and Buildings Tax. — ?) Including grants in respect of Land and

of subsequent revision of the surcharge on Land Purchase Tax.

Buildings Tax. — 3) Including Trade Tax adjustment. — %) Among which, surcharge on Land Purchase Tax. — §) From 1960 onwards including Saarland. —
%) From 1961 onwards including Land and Buildings Tax C. — 7} After deduction of DM 36.1 million from the figures for the first to fourth quarters because
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9. Equalisation Claims
Millions of DM

V1. Public Finances

Equalisation Claims

Ttem 1 for Deutsche . Eotr' credit for insurance for bulilding and
Tota insticutions oan
Bundesbank ’ companies associations
1. Origin and Breakdown by Creditors
(1) Amount of Equalisation Claims allocated ?) 22,299 8,681 %) 7,629 5,924 65
(2) Scheduled and additional redemption
up to end of May 1966 1,875 — 1,092 774 9
(3) Amount of Equalisation Claims
at end of May 1966 20,424 8,681 6,537 5,150 56
of whidh,
(a) held by the following creditors 4):
Deutsche Bundesbank 8,681 8,681 %) — — —
(of which converted into money-market paper) ( 1,751) ( 1,751y =) (=) (=)
Credit institutions 6,141 — 6,005 134 2
Insurance companics 4,789 — — 4,789 -
Building and Joan associations 50 — — — 50
(b) held by Fund for the Purchase of
Equalisation Claims % 620 — 442 174 4
(¢) debtors’ own holdings 143 — 90 53 —_
11. Breakdown by Debtors and Interest Rates
End of May 1966
(1) Breakdown by debtors
(a) Federal Government 11,799 3,681 506 2,612 —
(b} Lénder 8,625 — 6,031 2,538 56
(2) Breakdown by interest rates -
(a) non-interest-bearing Equalisation Claims 47 — 47 — —
(b) 3%  Equalisation Claims 14,171 8,134 6,037 — —
(c) 31/ %s Equalisation Claims 5,207 — 10 5,141 56
(d) 420 Equalisation Claims 443 — 443 — —
(e) 3%  Special Equalisation Claims 9 — — 9 -
(£ non-interest-bearing debt certificate”) 547 547 — — —
(3) Total (1a +1b =2at0o2f) 20,424 8,681 6,537 5,150 56

1y Including equalisation claims for Postal Cheque and Postal Savings Bank offices. —
serviced, 1. e. on which interest and redemption is paid, though they are mot yet entered in the Debt Registexs.
cate; cf. footnote 7). — ¢) With due allowance for purchases and sales between the oxiginal creditor group
bank as of 31 May 1966 (holding plus equalisation claims comverted into money-market paper). —

Redemption of Equalisation Claims dated 30 July 1965. — 7) Concerning money supply to Berlin (West).

) Including title to equalisation claims which are already being
— %) Including non-interest-bearing debt certifi-
s. — & According to Return of the Deutsche Bundes-
% According to Art. 8 et seq. of the Law on the
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VIL Foreign Trade and Payments

VIL Foreign Trade and Payments

1. Balance of Trade by Groups of Countries, or Countries*)

Millions of DM
1961 1962 ‘ 1963 1 1964 l 1965 1966 1965
Group of countries, or country
Total April May Jan./May Jan./May
All Countries Imports 44,363.2 49,498.2 52,277.3 58,839.3 70,447.7 5,905.8 6,166.3 30,184.0 27,779.6
Exports 50,9784 53,974.7 58,309.6 64,920.3 71,650.9 6,236.7 6,805.9 31,999.2 29,139.4
of which: Balance | +s6,615.2 +3,476.5 +6,032.3 +6,081.0 +1,203.2 + 330.9 + 639.6 +1,815.2 +1,359.8
I.Induserial Countries Imports 31,338.5 35,436.1 37,9243 42,498.7 51,985.8 4,314.0 4,557.4 22,032.8 20,405.9
Exports 37.615.2 40,233.2 45,494.9 50,441.6 55,128.0 4,775.7 5,248.1 24,593.9 22,558.5
of which: Balance | +6,276.7 +4,796.1 +7.570.6 +7,942.9 +3,142.2 + 461.7 + 690.7 +2,561.1 +2,152.6
A. E.E.C. countries Imports 13,778.0 15,966.4 17,341.6 20,392.9 26,647.7 2,324.5 2,402.7 11,557.8 10,411.4
Exports 16,130.3 18,012.2 21,754.1 23,630.4 25,219.9 2,303.3 2,469.9 11,795.5 10,384.8
of which: Balance | +2,402.3 +2,045.8 +4.412.5 +3,237.5 | —1,427.8 — 212 + 672 + 2377 —  26.6
Belgium-Luxembourg Imports 2,354.7 2,764.9 3,358.5 4,304.6 5,416.5 470.4 503.3 2,366.6 2,231.3
Exports 3,262.2 3,583.3 4,142.1 4,878.5 5,558.1 470.8 550.0 2,562.7 2,259.3
Balance | + 9078 + s1s4 + 7836 + 573.9 + 1416 + 04 + 467 + 196.1 + 280
France Imports 4,617.7 5,270.4 5,495.1 6,270.2 7,842.9 782.6 735.0 3,744.3 3,099.3
Exports 4,777.3 5,439.9 6,432.0 7.423.9 7,792.0 731.2 798.8 3,745.2 3,220.3
Balance | + 159.6 + 169.5 + 936.9 +1,153.7 | — 509 ~ 514 +  63.8 + o + 121.0
Tealy Imports 3,043.4 3,735.4 3,699.5 4,467.7 6,562.1 512.7 563.9 2,654.9 2,414.2
Exports 3,385.4 4,106.1 5,462.4 4,592.5 4,498.6 441.1 447.1 2,176.8 1,783.2
Balance | + 3420 + 370.7 +1,762.9 + 124.3 —2,063.5 — 716 — 116.8 - 478.1 — 631.0
Netherlands Imports 3,762.3 4,195.7 4,788.5 5,350.4 6,826.2 558.8 600.5 2,792.0 2,666.6
Exports 4,755.4 4,082.9 5,717.6 6,735.5 7,371.2 660.2 674.0 3,310.8 3,122.0
Balance | + 993.2 + 687 + 929.1 +1,385.1 + 5450 + 101.4 + 735 + 518.8 + 455.4
B. E.F.T.A. countries Imports 9,592.2 9,395.6 9,645.9 10,685.7 12,133.1 957.0 1,002.8 5,069.5 4,797.6
Exports 14,422.1 14,712.4 15,795.2 17,685.7 19,342.2 1,602.1 1,753.4 $,185.8 7,893.8
¢ which Balance | +5.829.9 +5,316.8 | +6,149.3 +7.000.0 +7.,209.1 + 645.1 + 750.6 +3,116.3 +3,096.2
of w, H
Denmark Imports 1,159.1 1,208.6 1,198.4 1,262.2 1,484.0 108.0 109.0 604.5 573.1
Exports 1,680.6 1,825.9 1,777.1 2,103.8 2,329.5 186.1 179.5 913.9 1,017.0
Balance | + 5215 + 6173 + 5787 + 3413 + 8455 + 781 + 705 + 309.4 + 4439
United Kingdom Imports 1,965.1 2,350.9 2,471.6 2,783.1 3,140.8 259.7 258.5 1,375.9 1,274.6
Exports 21224 1,954.1 2,212.1 2,716.5 2,803.7 267.7 306.2 1,345.1 1,084.7
Balance | + 157.3 — 3968 | — 1259.5 — 65.6 | — 3371 + 80 + 477 — 308 — 189.9
Norway Imports 544.2 $97.7 681.8 774.7 861.9 66.9 73.8 365.1 364.8
Exports 1,263.6 1,127.7 1,177.9 1,249.1 1,390.9 93.4 137.3 582.6 586.2
Balance | + 719.4 + 5300 + 4961 + 4744 + 5290 + 265 + 635 + 2175 + 2214
Austria Imports 1,247.0 1,376.3 1,368.6 1,523.9 1,712.4 134.4 146.1 726.0 670.4
Exports 2,685.6 2,757.0 2,937.8 3.295.3 3,797.5 332.8 357.8 1,665.2 1,467.8
Balance | +1.,438.6 +1,380.7 +1,569.3 +1,771.4 +2,085.1 + 198.4 + 211.7 + 939.2 + 797.4
Portugal Imports 134.5 154.8 189.9 199.4 236.2 18.0 14.7 82.5 91.5
Exports 436.0 381.3 424.7 501.3 616.5 58.2 58.3 274.2 254.9
Balance | + 3015 + 226.5 + 234.8 + 3019 + 380.3 + 402 + 436 + 1917 + 163.4
Sweden Imports 1,930.1 2,000.2 2,013.7 2,304.2 2,472.0 191.0 206.1 987.4 972.2
Exports 2,614.1 2,669.5 2,980.8 3,258.7 3,753.4 289.6 309.4 1,492.0 1,572.4
Balance | + 684.0 + 6693 + 967.1 + 9545 +1,281.4 + 986 + 103.3 + 504.6 + 600.2
Switzerland Imports 1,612.2 1,707.1 1,721.9 1,839.2 2,225.8 179.0 194.6 928.1 851.0
Exports 3,619.8 3,996.9 4,284.8 4,561.3 4,650.7 374.3 404.9 1,912.8 1,910.8
Balance | +2.007.6 +2,289.8 +2,562.9 +2,722.1 +2,424.9 + 195.3 + 2103 4+ 984.7 +1,059.8
C. Other European countries 1) Imports 727.3 695.1 730.9 $10.6 908.1 68.0 79.2 355.2 334.4
Exports 1,119.0 1,171.3 1,083.1 1,251.7 1,495.1 124.4 126.5 593.1 648.8
Balance | + 3917 + 4762 + 3522 + 441.1 + 587.0 + 564 + 473 + 237.9 + 3144
among which:
Finland %) Imports [ ( 620.8) | (  593.4) | ( 612.5) | (  656.5) | ( 709.8) | ( 55.8) | ( 63.2) [ ( 265.4) | ( 272.4)
Exports 918.4) [ ( 930.6) | ( 816.0) | ( 958.1) | ( 1,1690) | (  100.7) | ( 97.7) 463.0) | ( 507.3)
Balance | (+ 306.6) | (+ 337.3) | (+ 203.5) | (+ 301.6) | (+ 459.2) | (+ 44.9) | (+ 34.5) | (+ 197.6) | (+ 234.9)
D. Non-European countties Imports $.241.0 9,379.0 10,205.9 10,609.5 12,296.9 964.5 1,072.7 5,050.3 4,862.5
Exports 5,893.0 6,336.3 6,862.5 7,873.8 9,070.8 745.9 898.3 4,019.5 3,631.1
Balance | ~3.347.2 | —3,042.7 | —3,343.4 ~2,735.7 | —3,226.1 — 2186 — 174.4 —1,030.8 —1,231.4
of which:
United States of America ?) Imports 6,099.6 7,032.8 7,941.4 8,066.2 9,197.0 702.1 793.6 3,708.5 3,733.9
Exports 3,515.2 3,860.3 4,195.5 4,785.8 5,741.7 484.4 593.9 2,667.6 2,209.9
Balance | —2.584.4 | —3,172.5 —3,745.9 | —3,280.4 | —3,455.3 — 2177 — 199.7 —1,040.9 —1,524.0
Canads Imports 944.6 $71.5 743.9 779.6 910.8 72.4 73.0 345.4 300.4
Exports 530.9 547.4 529.9 612.3 771.3 76.6 81.3 336.1 278.4
Balance | — 4137 | — 3241 | — 2140 | — 167.3 — 1395 + 42 + — 93 — 220
Australia Imports 365.0 482.5 390.9 461.2 483.2 34.2 32,7 203.9 180.4
Exports 443 .4 500.2 519.5 598.0 671.3 51.7 68.2 292.0 276.4
Balance | + 78.4 + 177 + 1286 + 136.8 + 1881 + 175 + 355 + 881 + 960
Japan Imports 375.0 452.5 520.4 635.9 958.3 90.9 91.6 437.5 362.8
Exports 754.0 769.2 792.3 875.0 750.9 58.5 64.5 316.1 346.2
Balance | + 379.0 + 3187 + 2719 + 239.1 — 2074 — 324 — 271 — 121.4 — 16.6
New Zealand Imports 97.2 126.3 144.2 160.1 174.8 16.0 14.5 75.5 78.9
Exports 93.4 $2.4 92.7 96.9 114.2 10.9 11.5 45.1 43.2
Balance | + 13 — 439 | — 515 — 632 | — 606 — 51 — 30 — 304 — 357
South Africa Imports 359.6 413.4 465.1 506.8 572.8 48.9 67.3 279.5 206.1
Exports 551.9 576.8 732.6 905.8 1,021.4 63.8 78.9 362.6 477.0
Balance | + 192.3 + 1634 + 267.5 + 3993 + 4486 + 149 + 116 + 831 + 2709
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1. Balance of Trade by Groups of Countries, or Countries”) (cont’d)

VII. Foreign Trade and Paymenis

Millions of DM
1961 1962 | 1963 ‘ 1964 i 1965 1966 1965
Group of countries, or country
Total April May Jan./May Jan./May
II. Developing Countries?) Imports 10,888.6 11.816.0 12,118.9 13,843.7 15,447.0 1,346.9 1,376.7 6,904.2 6,312.6
Exports 11,143.5 10,434.8 10,816.2 11,939.2 13,6134 1,168.0 1,284.8 6,139.1 5,447.0
Balagce | + 2549 | —1.381.2 | —L302.7 | —1,904.5 | —1,833.6 | — 1769 | — 919 | — 7651 | — 8656
of whidh
A. European countries Imports 1,522.2 1,581.5 1,554.2 1,801.3 1,997.1 159.4 140.1 857.9 737.8
Exports 12,059.1 2,195.9 2,434.5 2,746.7 3,283.4 322.1 365.2 1,669.9 1,235.5
Balance | + 5369 | + 6144 | + 8803 | -+ 9454 | +1,286.3 + 1627 | + 2251 4+ 812.0 4 4977
B. African countries Imports 2,104.2 2,274.1 2,792.6 3,917.2 4,561.3 394.8 434.5 2,097.3 1,918.5
Exports 1,687.8 1,553.7 1,875.5 2,093.9 2,226.9 156.4 176.4 904.8 893.9
Balamce | — 2164 | — 7204 | — o171 | —1,823.3 | —2334.4 | — 2384 | — 2581 | —L,A92.5 | —L,0247
C. Asfatic countrles Imports 3,561.1 3,658.8 3,780.6 3,917.1 4,121.1 384.2 351.7 1,928.2 1,706.9
Exports 3,777.2 3,373.2 3,606.3 3,973.6 4,742.9 394.4 415.7 2,046.3 2,001.3
Balance | + 196 | — 2856 | — 1743 | + 565 | + 6218 4 102 + 640 + 118.1 + 294.4
D. Latin: American countries Imports 3,662.3 4,290.6 3,985.9 4,184.7 4,745.2 407.6 448.5 2,007.3 1,944.4
Exports 3,598.6 3,297.6 2,878.3 3,109.0 3,340.6 293.8 325.9 1,510.5 1,308.8
Balance | — 642 | — 993.0 | —1,107.6 | —1,075.7 | —1,404.6 | — 1138 | — 122.6 | — 4968 | — 6356
E. Oceanis Imports 18.3 11.0 5.6 23.4 22.3 0.9 1.9 13.5 5.0
Exports 20.8 14.4 1.6 16.0 19.6 1.3 1.6 7.6 7.6
among whidh: Balance + + 3.4 + 160 — 7.4 — -+ 0.4 —_ —_ 5.9 +
Countrles and territories Tmports | ( 1,277.5) | ( 1.416.6) | ( 1.512.0) | ( 1,691.0) | ( 1,687.8) ( 1365 1 ( 139.6) | ( e11.8) | (  675.0)
associated with E.E.C. Exports | ( 1.218.4) [ ( 1171.0) | ( 1,343.2) | ( 1,439.3) | ( 1,613.1) 138.7) | ( 159.8) | (  742.8) 649.0)
Balance | (— 59.1) | (— 245.6) | (— 168.9) | (— 251.8) | (— 74.7) | (+ 22) [(+ 202) | (— 69.0) | (— 26.0
Territorles associated Ympors | ( 2983) | ( 249.4) [( s08.0) | ( 422.8) ¢ 4703) | ¢ 4L3) | ( 362) | ( 217.0) | ( 182.6)
with EF.T.A% Exporss | (3346 | ( 3350) | ( 316) |  364.3) |(_4115) | (3290 1 (  372) | (1640 | ( 1900
Balance | (+ 36.3) [(+ 765 | (+ 8.8) | (— 585 [(— s58.8) | (— $.4) | (+ 1.0) | (— 52.9) | (-+F 7.5)
Il. Eastern Bloc Imports 2,041.7 2,159.4 2,154.5 2,411.8 2,916.8 238.6 224.1 1,208.8 1,022.5
Countrles Exports 2,071.7 2,143.1 1,612.9 2,316.6 2,676.2 270.0 255.1 1,163.4 1,045.8
of whidh: Balance | + 300 | — 163 | — 3416 | — 953 | — 2406 + 314 + 310 — 454 + 233
A. European countrles [mports 1.878.6 2,000.2 1,988.8 2,201.6 2,615.1 204.0 195.2 1,050.7 901.5
Exports 1,921.6 2,014.6 1,750.2 2,206.4 2,352.6 223.4 206.3 961.9 957.0
of whidh : Balance | + 43.0 + 144 — 238.6 + 4 — 262.5 + 194 + 111 — 888 + 555
Albania Imports 02 0.3 0.7 0.4 0.4 0.0 1.4 1.7 0.1
Exports 0.7 2.3 2.8 3.5 6.4 0.2 0.3 1.6 1.0
Balance | + 0.5 4+ + + 3.1 + 6.0 + 02 — 11 — ol -+
Bulgaria Imports 94.9 106.9 116.7 121.0 165.3 10.8 11.3 64.9 53.5
Exports 72.2 97.7 94.0 155.8 221.1 29.8 29.9 147.2 70.4
Balance | — 227 | — 92 — 227 + 348 + 55.8 + 190 + 18.6 + 823 + 169
Poland Imports 339.0 327.1 3211 362.7 435.4 36.6 33.4 163.4 130.3
Exports 282.8 263.3 260.6 313.9 366.2 25.3 33.2 136.0 163.1
Balance | — 56.2 — 638 —  60.5 — 489 —  69.2 — 113 — 2 — 274 4+ 323
Roumania Imports 211.1 246.9 224.5 245.2 289.5 24.1 213 112.7 90.5
Exports 232.4 327.7 292.3 330.8 462.4 38.3 37.1 162.0 208.2
Balagnce | + 213 .| + 08 + 673 +  85.8 + 1729 + 142 + 158 4+ 49.3 + 117.7
USSR Tmpores 795.7 861.4 834.7 937.1 1.100.6 £9.8 78.7 477.2 434.6
Exports $22.8 8264 614.0 774.3 586.2 64.7 28.1 183.8 247.8
Balaoee | + 271 | — 350 | — 2207 | — 1628 | — 5144 | — 251 [ — 506 | — 2884 | — 186.8
Czedsoslovakla Imports 248.7 262.3 260.1 287.9 336.4 25.0 25.6 129.3 115.2
Exports 306.5 299.2 234.3 33149 _402.5 34.2 35.9 161.7 140.3
Balance | + 578 + 364 — 358 + 440 + 661 4+ 92 + 0.3 + 324 + 251
Hungary Tmports 189.0 194.8 231.0 247.3 287.5 17.7 23.5 101.5 76.3
Exports 204.2 198.0 252.2 296.2 307.8 30.9 41.8 164.6 126.2
Balance | + 152 + 32 + 212 + 489 + 203 + 132 + 183 + 631 + 49.4
B. Asiatic countries Imports 163.1 159.2 165.7 210.2 301.7 34.6 28.9 158.1 121.0
Exports 150.1 128.5 62.7 110.2 323.6 46.6 48.3 201.5 $8.8
of whidh: Balance | — 13.0 | — 307 | — 103.0 [ — 1000 | + 219 + 120 + 199 + 434 — 322
Chlina, People’s Republic Imports 159.4 156.4 162.5 206.9 290.8 34.2 28.3 154.9 117.9
Exports 123.3 124.5 613 101.9 316.0 46.3 48.6 200.4 83.5
Balance | — 361 | — 319 | — w013 | — 1050 | + 252 + 121 | + 203 + 455 | ~ 344
Other countries Imports 3.7 2.9 3.2 3.3 10.9 0.4 0.6 3.2 31
Exports |~ 26.8 4.0 1.4 8.3 7.6 0.3 0.2 1.1 5.3
Balance | + 23.1 + 12 | — + 50 | — - 01 — 04 — 1 + 22
IV. Ships' and aircrafe’s foel  ynpores 94.4 86.7 “79.6 85.1 98.1 6.3 8.1 38.2 38.6
‘Cf;i;::’i‘ef' ‘n“opcl’:iz‘e;faﬂiied Exports 148.0 164.6 185.6 222.9 233.3 23.0 17.9 102.8 88.1
Balance | + 53.6 | + 779 | + weéo0 | + 1378 | + 1352 + 167 | 4+ 98 4 64.6 4 495
*) Compiled from the official forelgn trade statistics of the Federal Statistical Office; special trade: imports according to producer countrles, exports according to _consumer
countries. Classi{fcation of countrles In the respective groups according to the latest position. — 1) Iceland, Irish Free State, and Finland. — *) Associated with E.F.T.A. —
% Including Panams Cansl Zone, — ¢) Counuries attributed ro developing countries according to the Iist of countrles of the Development Assistance Committee (D.A.C.)
within O.E.C.D. — %) Not including FinJand, which is recorded under I.C.
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V1L Foreign Trade and Paywments

2. Important Items in the Balance of Payments*)
Millions of DM

altogether DM 1,742 million, —

11. Balance of current items and capital movements
1.
1. Current items Capital transactions (capital export: —) %) Net Residual
Net — balance item
movement Net transactions Net long-term Net short-term of of the
Period of gold in goods and services Net Net capital transactions capital transactions current balance
and transfer overall items of
exchange | Total Balance Servi pa(yments capital Official and payments
1 . of ervices out- trans- . cial . . capital T
) Total trade 34 flow: —) actions Total Private Y Total Private Official mopve- (I less TD)
g ments
1950 — 564 | — 407 —2,472 | —3,012 | + 540] 42,065 + 207 + 458 . + 458 — 251 — 251 - — 200 — 364
1951 +2,038 +2,341 1+ 812 — 149| 4+ 961} +1,529 + 87 — 149 . — 149 + 236 + 236 —_— +2,428 — 390
1952 +2,761 +2,528 | +2,368 | + 706 +1,662] + 160 — 23 — 586 — 15 — 571 + 563 + 477 + 86 +2,505 + 256
1953 +3,614 +3,793 | +4,244 | +2,516 | +1,728 [ — 451 + 50 —1,645 — 61 —1,584 +1,695 + 395 +1,300 13,843 — 229
1954 +2,782 +3,609 | +4,083 | 42,698 +1,385| — 474 — 375 | — 518 — 264 — 254 + 143 + 305 — 162 +3,234 — 452
1955 +1,851 +2,205 [ 43,039 | +1,245 | +1,794| — 834 — 450 — 381 — 110 — 271 — 69 + 119 — 188 +1,755 + 96
1956 +5,014 +4,485 | +5,691 | +2,897 | +2.794] —1,206 + 52 — 555 + 134 — 689 + 607 + 894 — 287 +4,537 + 477
1957 +5,122 | 45,878 | +7,732 | 4,083 | +3,649 | —1,854 —2,460 — 595 + 267 — 862 —1,865 — 55 —1,810 +3,418 +1,704
1958 +3,188 46,065 | +7,955 | 44,954 +3,001| —1,890 —2,405 —1,557 — 507 —1,050 — 848 — 761 — 87 +3,660 — 472
1959 —2,204 +4,234 | +7,481 | +5,361; +2.120| —3,247 —6,226 —5,461 —1,166 —4,295 — 765 —1,163 -+ 398 —1,992 — 212
1960 -+8,007 +4,712 | +8,106 | +5,223 | +2.883 | —3,394 +1,751 — 136 +1,103 —1,239 +1,887 +2,844 — 957 +6,463 +1,544
1961 —1,928 %) +2,905 | +7,340 | +6,615 | + 725| —4,435 —5,136 —4,211 + 910 —5,121 — 925 + 281 —1,206 —2,231 + 303
1962 — 552 —2,093 | +3,061 | +3,477 | — 416| —5,154 + 825 — 127 +1,046 —1,173 + 952 -+ 358 + 594 —1,268 + 716
1963 +2,572 +1,022 | +5,980 | +6,032| — 52| —4,958 +2,223 +1,938 +3,119 —1,181 + 285 + 743 — 458 +3,245 — 673
1964 + 12 + 463 | +5,407 | +6,081 | — 674 —4,944 —1,963 — 792 + 448 1,240 —1,171 + 276 —1,447 —1,500 +1,512
1965 —1,506 —6,071 | — 211 | +1,203 | —1,414| —5,860 +2,651 + 818 +2,105 —1,287 +1,833 + 630 +1,203 —3,420 +1,914
1956 1st qtr. + 615 + 817| +1,030| + 413| + e17] — 213 — 220 — 116 — 94 —_ 22 — 104 — 86 — 18 + 597 + 13
2nd qtr. +1,543 +1,178 | +1,478 | + 992 | + 486| — 300 + 279 — 183 — 105 — 78 + 462 + 460 + 2 +1,457 + 86
3rd qtr. +1,633 + 9s50| +1,291 | + 53214 759 — 341 + 171 — 113 + 290 — 403 + 284 + 311 - 27 +1,121 + 512
4th qtr. +1,223 +1,540 | +1,892 | + 960 -+ 932{ — 352 — 178 — 143 + 43 — 186 — 35 + 209 — 244 +1,362 — 139
1957 1st qtr. + 846 | +1,233| +1,632 | + 718 + 914 — 399 — 789 — 100 + 21 — 121 — 689 — 4 — 685 + 444 + 402
2nd qtr. +1,457 | +1,522| +2,022 | F1,140 | + s82| — s00 — 809 — 104 + 32 — 136 — 705 — 161 — 544 4+ 713 + 744
3rd qtr. +3,383 | 41,425 | +1,952 | +1,030| + 922 — 527 + s62 | — 241 + 239 | — 480 + 803 + 925 | — 122 +1,987 | +1,396
4th qtr. — 564 41,698 | +2,126 | +1,195| + 931 — 428 —1,424 — 150 — 25 — 125 —1,274 — 815 — 459 + 274 — 838
1958 1st qtr. | — 52 | +1,001|+1,547 | 4 89|+ 858) — 546 | —1,256 [ — 48 | + 56 | — 104 | —1,208 | — 765 | — 443 | — 285 | + 203
2nd qtr. +1,293 +1,622 ] +2,182 | -+1,453 | + 729| — 560 — 515 — 393 — 172 — 221 — 122 — 108 — 14 +1,107 + 1864
3rd qtr. + 975 | 41,528) +1,973 | +1,384 |+ s89| — 445 | — 448 | — 429 | — 36 | — 393 | — 19 | — 235 + 216 | +1,080 | — 105
4th qtr. + 972 +1,914| +2,253 | +1,428 | + 825] — 339 — 186 — 687 — 355 — 332 + 501 + 347 + 154 +1,728 — 756
1959 1st qtr. —2,942 +1,100 | +1,883 | 41,191 + e92{ — 783 —4,091 —1,343 — 450 -— 893 —2,748 -—1,361 —1,387 —2,991 + 49
2nd qr. | — 426 |+ 987 | 41,766 | -F1,295  + a71]| — 779 | —1,069 | —1,008 | — 462 | — 546 | — 161 | — 362 | + 201 | — 182 | — 244
3rd qtr. — 797 + 487 | +1,454 | +1,212 | + 242{ — 967 —1,647 —2,773 — 178 —2,595 +1,126 — 430 +1,556 —1,160 + 363
ath qtr. +1,961 | +1,660 | +2,378 | +1,663 | + 715| — 718 + 681 | — 337 | — 76 | — 261 1,018 + 990 + 28 +2,341 | — 380
1960 1st qtr. + 353 | 41,606 42,320 +1,375 | + o9s4| — 723 | —1,472 | — 611 | — 398 | — 213 | — gé61 + 118 | — 979 | + 134 | + 219
. and qtr. +3,458 4 715 | 1,647 | + 874 + 773| — 932 +1,757 — 243 + 106 — 349 -+2,000 +1,770 + 230 +2,472 + 986
3rd qtr. 42,633 | + 851 +1,659 | +1,148 | - s11{ — 808 + 672 + 44 + 397 — 353 + 628 + 537 + 9 +1,523 +1,110
4th qtr. +1,563 | -+1,540 | +2,471 | +1,826 | 4+ ea5| — 931 | + 794 [ + 674 | + 998 | — 324 | + 120 | + 4190 | — 299 | +2334 | — 771
1961 1st qtr. +1,212 %)) +1,869 | +2,704 | +1,919 | + rzs]| — 835 —1,179 + 596 + 843 — 247 —1,775 —1,548 — 227 + 690 | + 522
2nd qtr. —1,892 | + 863 +1,938 | +1,708| + 230} —1,075 | —3,790 | —3,338 + 158 | —3,496 | — 452 | — 140 | — 312 | —2,927 | 41,035
3rd qtr. —1,995 |+ 120|+1,353{ +1,720: — 367| —1,224 | —1,458 | — 542 | — 106 | — 436 | — 916 | -+ 89 | —1,005 | —1.329 | — 666
4th qtr. + 747 |+ 44| -t1,345| +1,268| + 77| —1,301 +1,291 | — 927 + 15 | — o042 +2,218 +1,880 + 338 | 41,335 | — 588
1962 1st qtr. —2,055 — 2751+ 969 |+ 618+ 351 | —1,244 —3,075 + 52 + 311 — 259 —3,127 —2,999 — 128 —3,350 +1,295
2nd qtr. -+ 767 — 608 |+ 724 -+ 938 — 214 —1,332 + 939 — 213 + 56 — 269 +1,152 -+1,044 + 108 331 + 436
3rd qtr. + 733 | — e10]+ 471+ 969| — 98| —1,081 +1,600 § — 80 + 253 | — 333 +1,680 +1,431 + 249 | + 990 | — 257
" ath qtr. + 3 | — eoo|+ 897+ 952] — 55| —1,497 +1,361 + 114 4+ 426 | — 312 +1,247 + 882 + 365 | -+ 761 | — 758
1963 1st qtr. — 96 | — 280 +1,022|+ 751 |+ 271| —1,302 — 150 + 548 + 700 — 152 — 698 — 805 + 107 — 430 + 334
2nd qtr. +1,000 — 290 +1,022| +1,181 | — 159| —1,312 +1,016 + 648 -+ 954 — 306 + 368 + 98 + 270 + 726 + 274
3rd qtr. + 695 — 540 |+ 749 +1,2631 — s14]| —1,289 +1,104 + 658 + 894 -— 236 + 446 — 46 + 492 + 564 + 131
4th qtr. + 973 +2,132 | +3,187 | +2,837 - + 350] —1,055 + 253 + 84 + 571 — 487 + 169 +1,496 —1,327 +2,385 —1,412
1964 1st qtr. -+ 8 +1,227 | +2,374 ] +2,389 . — 15| —1,147 —2,104 + 267 + 532 — 265 -2,371 —1,610 — 761 — 877 + 885
2nd qtr. + 121 + 484 +1,952 | +1,973 | — 21| —1,468 ~— 735 —1,030 — 784 — 246 + 295 + 501 - 206 — 251 + 372
3ed qtr. | — 426 | —1,042|+ 187+ e85 | — 498| —1,229 | — 40 | — 76 | + 187 | — 263 | + 36 | — 38 | + 74 | —1.082 | + 656
4th qtr, + 309 | — 206+ 894|+1,034 | — 140] —1,100 + 916 + 47 + 513 — 466 + 869 +1,423 — 554 + 710 | — 401
1965 1st qtr. — 510 — 233 | +1,108 | +1,098 | + 10| —1,341 —1,271 + 296 -+ 478 — 182 —1,567 —1,837 + 270 —1,504 -+ 994
2nd qtr. —1,173 —2,581| — 815 |— 46| — 769| —1,766 + 146 + 246 + 584 — 338 — 100 — 6 — 94 —2,435 +1,262
3rd qtr. — 8 | —2,618|—1,274| — 453 — s21| —1,344 +2,148 + 154 + 493 | — 339 +1,994 +1,383 + 611 | — 470 | + 462
ath qtr. + 185 |— 639+ 770| + 604| + 166| —1,409 +1,628 + 122 + 550 | — 428 +1,506 +1,09% + 416 | + 989 | — 804
1966 1st qtr. | —1,177 | — 968 | + 498 | + 845 — 347 | —1,466 | —1,021 + 126 + 469 | — 343 | —1,147 | — 970 | — 177 | —1,880 | + s12
1965 Jan. —1,422 | — 378|+ 103 + 132 — 29| — 481 —1,949 + 9 + 151 — 58 —2,042 —1,937 — 103 —2,327 | + 905
Feb. + 412 + 36|+ 477 | + 425 + 52| — 441 + 41 + 530 + 579 — 49 — 489 -— 693 + 204 + 77 -+ 335
March + 500 + 109+ 528+ 541 | — 13] — 419 + 637 — 327 — 252 — 75 + 964 + 793 + 171 + 746 — 246
April — 53 — 934 | — 25| + 2(— 27 — 909 + 347 + 115 + 241 — 126 + 232 + 149 -+ 83 — 587 + 534
May — 704 — 693 | — 309 | -+ 260 — 569] — 384 + 85 + 332 + 411 — 79 — 247 — 104 — 143 — 608 — 96
June — 416 — 954 | — 481 | — 308, — 173| — 473 — 286 — 201 — 68 — 133 — 85 —_ 51 — 34 —1,240 + 824
Iuly + 85 — 685 | — 242 | + 104} — 3461 — 443 + 825 — 118 + 64 — 182 + 943 + 750 + 193 + 140 — 55
Aug- — 405 —1,114} — 593 | — 310 | — 283 — 521 + 416 + 241 + 334 —_ 93 + 175 + 163 -+ 12 — 698 + 293
Sep. + 312 — 819 | — 439 — 247 | — 192| — 380 + 907 + 31 + 95 — 64 + 876 -+ 470 + 406 + 88 + 224
Oct. + 166 — 161 |+ 251 + 66| -+ 185 — 412 + 112 + 58 + 143 — B85 + 54 + 4 + 50 — 49 + 215
Nov. + 113 — 467 | — 38| — 109+ 71| — 429 + 545 + 115 + 254 — 139 + 430 + 234 + 196 + 78 + 35
Dec. — 94 [— 11|+ 557 |+ 647]— wo| — 568 | + 971 [ — 51 | + 153 | — 204 [ +1022 | + 852 | + 170 | + 960 | —1,05¢
1966 Jan. — 669 [— 378|+ 7o+ 185|— ns| — 448 —1,038 + 244 + 460 | — 216 —1,282 —1,315 + 33 —1,416 | + 747
Feb. — 203 | — 228+ 268| + 372 — 104| — 496 — 134 — 213 — 144 — 69 + 79 + 82 - 3 — 362 + 159
Mardh — 305 [— 362}+ 160+ 288| — 28| — 522 | + 151 | 4+ 95 | + 153 | — 58 | + 56 | + 263 | — 207 | — 211 | — o4
April — 183 — 294+ 193 | + 331 | — 138} — 487 + 49 — 134 + 129 -— 263 + 183 + 26 + 157 — 245 + 62
May») — 421 + 8]+ 440 | + 640 — 2w00| — 432 — 535 —1,693 + 109 —1,802 9)| +1,158 — 191 +1,3491%)) — 527 + 106
i
*) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. — 1) Change (net) in monetary
reserves of the Deutsche Bundesbank (increase: -+). Excluding the foreign claims of the Deutsche Bundesbank — taken into account under official long-term capital trans-
actions — which mainly relate to the L.B.R.D. bonds and 1.B.R.D. notes contained in the item “Securities” of the Bundesbank Return. From January 1959 onwards including
changes on letter-of-credit cover accounts and changes in the liabilities on “Deposits of foreign depositors“. — 2) Special trade according to the official foreign trade statistics:
imports c.i.f., exports f.o.b.; for 1957 and 1958 including imports of the Federal Government subsequently reported and not recorded in the official foreign trade statistics
for those years. — %) For breakdown see Table VII 3. — ) Excluding expenditure on freight and insurance costs contained in the c.i.f. import value, but including net
balance of merchanting trade and other supplementary trade items. — 3) Capital transactions are classified as “Private” or “Official® according to the sector to which the
German party engaged in the transaction belongs. — 9) Cf. footnote 1). — 7) Net errors and omissions; mainly due to changes in the terms of payment. — ®) Disregarding the
decrease in the Deutsche Bundesbank’s monetary reserves due to the DM revaluation. — 9) Including increase of the quota in ILM.F. and of the capital share in I.LB.R.D. by

1) Including increase by DM 1,304 million in DM liabilities owing to the lodging of certificates of indebtedness with I.M.F. and I.B.R.D. on

the occasion of the raising of quotas. — P) Provisional.
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3. Transactions in Services with Foreign Countries*) (incl. supplementary trade items *)) Millions of DM VIL Foreign Trade and Payments

1964 1965 | 1966
Ttem 1963 1964 1965 |— - T e
1st qtr. ‘ and qer. 3rd qer.| 4¢h qtr.| st qtr. [ 2nd qer.| 3rd qur.| 4th qer.| Is¢ qer. Teb. March I April
Total Receinr_s 14,8501 16,168 | 17,748 3,665 4,020 4,320 4,163 3,825 4,183 4.793 4,947 4,131 1,354 1,432 1,468
Expenditure 14,902 | 16,842 | 19,162 3,680 4,041 4,818 4,303 3,815 4,952 5,614 4,781 4,478 1,458 1.561 1.606
Balance — sa|— 67| —ta14|— 15| — 21— 498|— 40|+ 10|— 769 |— 821 -F 166|— 347 — 104} — 128
1. Services, total ® Receings 14,511 | 15,902 | 17,255| 3,633 3,934 4,279 | 4,056 3,767 | 4,146 | 4.68% 4,654 | 4,103 1,346 | 1,422 1,459
Exvenditure | 14,122 | 15,818 | 16.352| 3.301| 2.868| 4.566| 3,993| 3,629| 4743| 5379| 4.601| 4,095| 1,338| 1.468 1,488
Balance + 380 |+ 84| —1.007| 4 242+ 66|— 287+ 63|+ 138|— 597 |— 691 |+ 53|+ 8|+ g{— 46| — 29
(1) Travel %) Receints 2,433 2,723 2,914 482 691 930 620 508 750 998 658 545 175 203 235
E’Wendlf“re n 4,341 4,704 5,563 708 1,142 1.995 859 793 1.322 2:392 1,056 916 318 337 408
Balance —1,508 | —1,981 | —2,649 | — 226 | — 451 | —1.065} — 239 | — 285\ — 572 | —1,394 | — 398 | — 371 |— 143 | — 134 | — 173
(2) Transportation ) %) Receints 4797 sa74| 5022 L262| 13ss| 13se| 1a7L| L3490 1.449) 1,544 | LSS0l 1.451| 489 483 519
' Expenditure 2.250 2,457 2,699 569 600 649 639 596 644 744 71 672 214 232 237
Balance 42,547 | 42,917 | +3.223 | + 603 | + 785 |+ 707 |+ 732|+ 753 |+ sos |+ soo |4 5|+ 779 -k 275 |k 251 | 4+ 282
(a) Freights %) ¥) Receins 3,366| 3,766 | 4.080 923 953 927 963 959 969 | 1,038 | 1,114| 1,029 344 348 345
Exvenditure 182 204 213 46 51 54 53 47 55 61 50 53 18 18 20
among which ¢ Balance +3.184| +3.562 | +3.867 ) + 877 | + ooz |+ 73|+ o104+ o12|+ ora|+ or7 | 4Losa| - o76| + 326|330 |+ 325
Marine freights Receints 2,806 | 3,164 3,400 776 801 779 $08 801 303 863 933 848 284 295 283
(b) Passenger traffic % Eecei'ﬁt's 641 756 889 139 216 216 185 159 249 262 219 168 49 69 78
xpenditure 638 727 835 143 176 216 192 161 205 255 214 189 55 68 70
Balance + 3|+ 20|+ sel— a|l+ 40l— o|l— 7|—= 2|+ 4|+ i+ 5|— 21|— |+ 1|+ 8
(c) Harbour services7) €) léeceilﬁt‘s 575 611 683 143 156 149 163 170 165 170 178 179 72 48 72
xpenditure 1.167 1,222 1,310 300 303 | 312 307 314 303 336 357 347 111 113 111
. Balance — 592 |— 611 |— 27| — 157 | — 147 |— 163 |— 144 — 144 |— 138 ) — 166 | — 179 — 168} — 30— 65| — 39
(d) Revairs to means of Receipts
: 130 147 173 34 35 40 38 37 44 50 42 47 17 7 11
transport ©) Expenditure 20 13 13 I 4 4 5 3 3 2 5 1 2 1
Balance + 110!+ 120+ 60|+ 0|+ 20|+ se|+ |+ 32|+ 4|+ 47|+ 4H0f+ 42|+ 16|+ s+ 1o
(e) soeiggefsrfnl;m" Receipts 85 94 97 23 25 24 22 24 22 24 27 28 7 11 13
Exvenditure 243 286 328 76 64 63 83 69 78 89 92 78 29 31 35
Balance — 158 — 1o2]— 231|— s3|— 390|— 39|— 61|— 45|— 56|~ 65|— 65|— SO|— 22|— 20|-— 22
(3) Insurance ) ) Receipts 368 441 474 95 102 330 114 101 102 120 151 120 38 12 40
Exvenditure 377 443 513 - 101 115 114 113 113 122 130 148 134 43 45 45
Balance —  o|l— 2l= 39|l— s|— w|+ 18|+ 1|— 12]— 20— 10|+ 3|— Td|— S5|— 3F|— 5
(%) Investment income Receints 1.008| 1.086| 1,312 299 229 304 254 320 233 298 411 311 129 103 66
Expenditure 2,293 2,760 3,174 698 720 496 846 559 1,186 567 862 604 180 264 203
amrongWhidl: dorth éalan;ﬁ —1.285 | —1,674 | —1,862 | — 399 | — 491 — 192|— 592 |— 239|— 903 |— 269 | — 951 | — 293 |— 51| — 161 |— 137
nterest payments under the Exvenditure 5
Tonéon Bebe Asreaments D~ oor 65 65 61 23 1 22 9 20 10 17 14 33 6 9 6
i eceipt: 4,415 4,398 4,314 1,047 1.078 1,077 1,196 957 1.046 1,104 1.207 1,103 346 413 370
(5) Goverment™) Exvenditure 579 565 76 109 126 133 197 168 140 169 284 20¢ 63 93 41
among whidh: Balance 43,836 | 43,833 +3,553f + 938 | + 952+ 944 - 990 |-- 7891 4 o06|+ o35+ 923 |-+ 894 |-+ 2834 320 - 329
&fﬁet?rf; gfg%’;idfgsr‘ﬂﬁ Receivts 4280 42200 4.160| 1,004 1,022 Lodo| 1,154 922 LO10[ 1,063 | L165| 1,071 336 401 360
6) Sundry services Receints 1,490 | 1.880| 2,319 148 449 482 501 532 516 624 647 573 169 178 229
(6) Sundry service Expenditare | 4.282| 4.839| G5.642| 1.206| 1.065| 1179| 1,339 1.400| 1329 1377 1.536| 1,560 520 197 554
Balance —2.792 | —3,009 | —3,323 | — 758 | — 7161 — 697 | — 38| — 868|— 813} — 753 | — 889 | — 987 |- 351L|— 319 ) — 325
(a) Commissions, vublicity .
and trade Fairs Receints 238 274 324 66 63 72 68 90 72 73 89 84 23 28 29
Exvenditure § T.572 1.767 1,920 447 425 432 469 504 447 458 511 523 177 166 187
Balance —1,337 | —1,493 | —1.596 | — 375 | — 357 | — 360 |— 401 |— 414|— 375 — 385 | — 422|— 4391~— 154|— 138 — 158
(b) Rovalties and patents  Receings 216 265 319 64 75 62 64 77 69 84 89 66 24 22 36
Esvenditure 637 698 781 130 147 169 | 202 232 179 179 191 221 78 54 74
Balance _ o1 — a33]— 4e2|— 116|— 72]— t07|— 138|— 155|— 1lo|— 95| — 102}~ 155 (— 54| — 42— 38
() Film business Receints 16 22 32 5 5 7 5 7 9 6 10 .6 1 2 3
Exvenditure 112 128 136 33 34 25 36 32 33 36 35 36 13 12 13
Balance 96| — 106|— 104|— 28| — 29|~ 18|— 31|— 25[— 24|— s0O[— 25— 30[— 12]— TO|— 10
(d) Personal services Receivts 247 303 315 74 62 77 20 73 78 83 78 79 31 20 25
Exp. 1) 15) 637 694 844 173 164 172 185 191 195 204 244 240 74 84 96
q Balance — 390|— 39L|— 529]— 99| — 102|— 95|— 95| — 118|— 117|— 126 | — 168|— 161|— 43|— é4|— 7L
(e) Construction an
i Receivts 354 487 619 929 122 131 135 127 149 164 179 167 52 39 75
WOrK, Tepdirs *
assembly work Exvenditure 495 577 760 127 146 153 151 159 188 196 217|238 77 83 81
Balance — 141|— 90|— 141|— 28| — 24|— 22|— 16— 32— 39|— 32| — 38|— TFL|— 285|— 44|— [3
(P Overhead expenses Receints 73 123 92 42 30 30 21 21 17 34 20 41 4 6 25
Exvenditure 165 190 231 50 |. 38 42 60 50 47 61 73 73 19 17 19
Balance — oa|— e7|— 139|— 8|~ s|— 12|— 39|— 29/— 30|— 27} — 53|~ 32|— 15)— 11| 4+ 6
O el et Receiogs AN N B4 B 4 e L Rt { N N A N I | B
Expenditure 62| 67 59 15 7] 16| 19 | 1s| 18 11 15 4| s 5
Balance — 38|~ 40|— 31|— 8|— 13|— TF|— 12|— g|l— 13|— 7|— 3|— 9|— 3|— 1L|— 5§
(h) Other services Receints 325 379 590 91 83 94 111 131 117 166 176 124 33 57 35
Exvenditure 602 768 911 187 194 170 217 218 222 217 254 214 78 66 78
Balance — 277 | — 389|— 321|— 96| — 111 |— 76|— 106)— $7| — 105|— S§1|— 78— 90— 45|— 9| — 43
I1. Supvlementary trade items®) Receints 339 266 493 32 86 41 107 58 37 105 293 28 [} 11 9
Exvenditure 780 | 1,024 §10 289 173 252 310 186 209 235 180 383 120 93 118
Balance — 441 | — 758 |— 317|— 257 | — s7|— 211|— 203|— 123|— 172|— 130 | + 113|— 3ss|— 112 — 82— 109
") Ttem “Services, contained in Table VII 2, broken down for those periods on which complete data are already available. — %) Balance of merchanting trade and other supplementary
items. — %) Cf. footnotes 1), ¥) and 7). — 3) Cf. footnote ®). — 4) Excluding expenditure on freight and insurance, respectively, which is contained in the c.i.f. import value. — %) In-
cluding receipts of German maritime shipping and of German insurance companies, respectively, from German exporters and importers. As far as payments of German exporiers are
concerned, they result in corresponding receipts of exporters under c.i.f. export contracts; where, however, payments of German importers are concerned, these are included as expenditure
in the c.i.f. import value. — ) Payments by residents for using foreign means of transport in frontier-crossing traffic — except for the use of foreign railways and foreign airlines —
are reported together with the other travel expenditure and cannot be shown separately. — 7) Excluding receipts, contained in the balance of trade (special trade), from the export of
ships’ and aircraft’s fuel and other supplies. — € Including receipts from and expenditure on corresponding services in overland transpoxe. Cf. footnote ©). — % Excluding emergency
repairs which are included in harbour services. — *%) Chicfly wagon rent and charter fees. — M) Excluding interest paid under the London Debt Agreements on German-held external
[oans. — ™) Services used or rendered by German or foreign govermment agencies and not included in any other balance-of-payments item. — ™) Receipts in respect of deliverfes made
and services rendered. — ) Excluding foreign workers’ remittances, which are shown separately under transfer payments. — ) Including private payments for pensiong, which can be
ascertained separately only in the case of expenditure.

125



VII. Foreign Trade and Payments

4. Private Security Transactions with Foreign Countries

Millions of DM

Transactions in foreign securities 1) Transactions in German securities !) 2) .
Net result of private
Purchases Sales Net purchases (—) Purchases Sales Net purchases (+) security transactions
by residents by residents or sales (+) by foreigners by foreigners or sales (—) with foreign countries
| : ! | i
Period | among . among | | | among among | | ;
{ which: i which: ! Divi- | Fixed- ¢ which: whidch: Divi-  Fixed- | Divi- | Fixed-
| Fixed- { Fixed- dend- interest- Fixed- Fixed- | dend- interest- | dend- |interest-
Total  interest-] Tota] |interest-] Total | bearing i bearing | Total interest-| Tota]l interest-| Total I bearing . bearing [ Total | bearing ; bearing
. bearing bearing securi- | securi- bearing bearing | securi- ' securi- | securi- | securi-
I securi- securi- ties l ties securi- securi- ties ties | ties ties
ties | ties i ties ties : !
T T

1959 2,033 623 569 171 | —1.464|—1,012 i — 452 2,528 626 | 2,059 766 |+ 469 + 609 — 140|— 995 — 403 |— 592

1960 1,724 174 | 1,009 198 | — 715 | — 739; 24| 4,349 1,859 | 2,276 486 | +2,073 + 700 | +1,373 [ +1,358  — 39’+1.397

1961 1,211 138 1,006 139 [— 205, — 206l+ 1| 4,508 1,711 2,762 1,408 | +1,746 +1,443 .+ 303 41,541, +1,237 | + 304

1962 1,599 258 866 164 |— 7331 — 639, — 94| 3,496 1,594 1,974 872 +1,522. + 800+ 722+ 789 + 161+ 628

1963 1,212 459 726 238 | — 486[— 265 — 221/ 4,781 2,967 | 1,880 976 1 +2,901 + 910 +1,991{+2,415 + 645 +1,770

1964 2,620 1,802 | 1,785 1,313 |— 835, — 346 — 489 3,988 1,939 | 3,420 1,934 [+ 568+ 563 + 5l— 267 + 217\— 484

1965 3,430 2,189 | 2,382 1,798 |—1.048 — 657 — 391 3,151 1,406 | 2,356 1,303 |+ 795+ 692, + 103|— 253 + 35 | — 288

1959 1st qtr. 449 160 89 53 |— 360 — 252]— 108 404 113 443 234 |— 39i+ 82— 121|— 399 — 170, — 229
2nd qtr. 616 319 135 68 |— 481 — 230/ — 251 644 185 522 291 |+ 122+ 158 — 36— 359:i— 72 — 287
3rd qtr. 600 73 134 21 |— 466 — 414 — 52 830 138 632 199 J+ 198+ 259 | —  61|— 268 — 155 — 113
4th qtr. 368 71 211 30 |— 157 — 116 41 650 190 462 112 |+ 188 + 110|+ 78|+ 31— 6 4 37

| ! :

1960 1st qtr. 561 73 202 61 |— 359|— 347 — 12 536 230 498 118 [+ 38 — 74 + 112{— 321 . — 421 |+ 100
2nd qtr. 341 38 301 61 |— 40|— 63.+ 23 759 187 536 104 |+ 223+ 140|-4 83|+ 183 + 77!+ 106
3rd qtr. 507 28 278 38 |— 229, — 239+ 10) 1,425 550 662 105 [+ 7634 318+ 445|+ 534 + 29 + 455
4th qtr, 315 35 228 38 |— 87— 9o + 3] 1,629 892 580 159 | +1.049 1+ 316 |+ 733+ 962 + 226 + 736

| |

1961 1st qtr. 324 29 321 68 |— 3. — 42:4+ 39{ 1,232 670 466 238 |+ 766!+ 334+ 432|+ 763 + 202 |+ 471
2nd qtr. 323 33 213 25 |— 110 — 102 — 8| 1,368 506 788 331 |4+ 580 |+ 405+ 175+ 470 + 303 + 167
3rd qtr. 248 53 191 26 |— 57.— 30.— 27| 1,020 302 858 515 |-+ 162+ 3751 — 213+ 105 + 345! 240
4th qtr. 316 23 281 20 {— 35— 32;— 3 888 233 650 32¢ |+ 2381+ 329|— 91|+ 2030+ 297! — 94

1962 1st qtr. 576 143 236 32 |— 310l— 220 — 111 1,014 389 490 243 1+ 524 + 378 |+ 146+ 184+ 149+ 35
2nd qtr, 312 53 280 57 f— 32]— 36 + 4 742 333 678 206 |+ 64 — 63 .+ 127+ 32— 99 + 131
3rd qtr. 207 34 182 42 |— 25|— 33 + 8 738 425 380 205 [+ 358 + 138+ 200|+ 333 + 105!+ 228
4th qtr, 504 28 168 33 |— 336|— 341 + 5 1,002 447 426 218 |+ 576 -+ 347 | 4 229|+ 240 + 6 + 234

1963 1st qtr. 309 150 149 46 |— 160+ — 56 . — 104| 1,046 724 342 223 |+ 704+ 203+ 501+ 544 + 147 | + 397
2nd qtr. 247 76 203 58 |— 44 — 26.— 18| 1,304 689 571 302 |+ 733 |+ 346 + 387|-+ 689 -+ 320 + 369
3rd qtr. 333 99 218 90 |- 115 — 106 — 9| 1,278 752 469 216 |+ 809 4 273|+ 536|+ 694 + 167+ 527
4th qtr. 323 134 156 44 |— 167 — 77 .— 90| 1,153 802 498 235 |+ 655, -+ 8B:-+ 567+ 488 + 1!+ 477

1964 1st qtr. 551 319 252 130 {— 299 — 110, — 189 1,477 821 821 378 |+ 656f+ 213 |+ 443+ 357, 4+ 103!+ 254
2nd qtr. 954 776 638 519 }— 316 — 59 — 257 733 390 | 1,362 909 | — 629, — 110 . — 519|— 945  — 169 |— 776
3rd qtr. 605 420 487 384 [— 118 — 82— 36| 1,012 396 688 331 1+ 324, 4 259 + 65|+ 2osi+ 177 |+ 29
4th qtr. 510 287 408 280 |— 10201 — 95— 7 766 332 549 316 [+ 217+ 201 |4+ 16f+ 115/ 4+ 106+ 9

1965 1st qtr. 1,290 872 665 533 |— 625{— 286 — 339 883 470 774 483 |+ 1094 122|— 13|— 516 — 164 — 352
2nd qtr. 613 318 501 331 |— 112 — 125 + 13 904 439 721 394 |+ 183, + 138+ 45|+ 71+ 13i+ 58
3rd qtr. 476 265 419 200 |— 57 — 82 + 25 579 283 418 194 (4 1611+ 72! 4 89|+ 104 — 10!+ 114
4th qtr, 1,051 734 797 644 |— 2541— 164 . — 90| 785 214 443 232 |+ 342 + 360 — 18|+ 88 + 196 — 108

1966 1st qtr. 1,045 648 673 516 |— 372 — 240 — 132 655 300 591 287 |+ 64+ 51!+ 13[— 308 — 189/ — 119

1963 Jan, 91 21 55 13 |— 36 — 28— 8 368 278 148 102 |+ 2200+ 44!+ 176+ 184 + 16+ 168
Feb. 60 16 46 12 |~ 14, — 10— 4 363 232 101 64 [+ 262:+ 94 -+ 168|+ 248 + 84! 4+ 164
March 158 113 48 21 |— 110 — 18|— 92 315 214 93 57 |+ 222014+ e5i++ 157+ 112 + 47]+ 65
April 95 36 73 19 |— 22— s — 17 463 244 137 99 |+ 32614 181°+ 145|+ 304 + 176 + 128
May 79 26 65 23 |— 14i-— 11!— 3 438 198 195 66 |+ 243'+ 111 -+ 132+ 229 + 100 + 120
June 73 14 65 16 |— 8.— 10|+ 403 247 239 137 1+ 164; 4+ 53,4+ 110{+ 156 + 44 + 112
July 156 50 81 41 {— 75— 66 — 9 463 316 178 104 |+ 285{+ 73 4 212+ 210 + 7 + 203
Aug. 69 18 60 26 | — 9‘— 17| + 8 368 250 146 56 14 2224+ 28 4 194+ 213, 4+ 11 + 202
Sep. 108 31 77 23 | — 31{— 23— 8 447 186 145 56 |+ 3024+ 172+ 1301+ 271+ 149 + 122
Oct. 111 32 59 15 |— 52— 35]— 17 441 288 178 86 |+ 2631+ 61 4+ 202f[+ 211 4+ 26 + 185
Nov. 68 20 45 11 |{— 23!— 14! — 9 411 307 121 62 |+ 29of+ 45 '+ 245 |+ 267 4+ 31+ 236
Dec. 144 82 52 18 [— 92 — 28— 64| 301 207 199 87 1+ 102|— 18'+ 120|+ 10 — 46!+ 56

1964 Jan, 235 153 80 38 |— 155 — 40— 115 598 331 198 92 |+ 4oof+ 1610+ 239 |4+ 245 + 121 + 124
Feb. 135 45 95 51 |— 40— 46 + 6 403 259 274 132 |+ 129 + 24+ 12704+ 89— 444 133
March 181 121 77 41 |- 104|— 24 .— 80 476 231 349 154 |+ 127°+ 50 + 77|+ 23 + 26 — 3
April 198 121 130 76 |[— e68!— 23 45 251 100 478 289 | — 227 — 38 — 189]— 295 — 61 — 234
May 241 201 157 123 |— B4j— 6 — 78 217 115 460 341 | — 243 — 17— 226|— 327 — 23— 1304
June 515 454 351 320 |— 164’— 30 — 134 265 175 424 279 [— 1591 — 55/ — 104{— 323/ — 85{— 238
July 302 237 233 195 |— 69— 27— 42 490 91 254 132 |+ 236[+ 277 . — 41|+ 167' 4+ 250|— 33
Aug. 174 120 130 103 |[— #,— 27— 17 306 202 238 94 |+ 68 — 40'+ 108)+ 24'— 67!+ o1
Sep. 129 63 124 $6 | — sf—- 28 + 23 216 103 196 105 |+ 20(+ 22— 2|+ 15— 6+ 21
Oct. 194 144 163 124 |— 31— 11l— 20 253 104 172 104 |+ 81 ’ + 81, + of+ 50, + 70 — 20
Nov. 134 39 125 85 |— 9 — s5l— 4| 183 97 165 84 1+ 18l+ 5 4+ 13{4+ 94+ oi4+ 9
Dec. 182 54 120 71 |— 62 — 79J+ 17 330 131 212 128 |+ 118 + 115 + 3|+ 56 + 36 + 20

i i !

1965 Jan. 275 169 167 114 |— 108 |— 53 I— 55 360 241 225 138 |+ 135,04+ 32,4 103 |+ 27 — 21 + 48
Feb. 382 212 179 145 | — 203‘— 136 | — 67 264 110 253 144 [+ 11(+ 45— 34]— 192 — 91 ' — 101
March 633 491 319 274 [— 314~ 97'— 217 259 119 296 201 [— 37|+ 45‘— 821 — 351 i— 52'— 299
April 139 58 175 113 [+ 36— 19 + 55 186 117 216 14} 30/— 331+ 3[+ 6 — 52|+ 58
May 236 163 191 126 |— 45, — 8| — 37 506 211 287 162 [+ 2190+ 170!+ 49{+ 174 .+ 162 .+ 12
June 238 97 135 92 |— 103, — 981 — 5 212 111 218 18 ;1 — 6|+ 11— 7[— 109|— 97— 12
July 237 165 195 142 |— 42'— 19}— 23 208 140 183 70 [+ 25)— 4514 70|— 17 . — 64|+ 47
Aug. 113 52 112 so | — 1 — 29+ 238 181 71 143 81 |+ 38+ 48— 10|+ 37 + 19i+ 18
Sep. 126 48 112 68 (— 14 — 34[+ 20 190 72 92 43 |+ 98|+ 69!+ 29[+ 84 .+ 35+ 49
Oct. 391 309 256 209 |— 135 — 35| — 100 336 69 156 104 |+ 180!+ 215 '— 35|+ 45 + 180 — 135
Nov. 332 230 283 232 {— 49 — 51+ 2 145 66 117 54 |+ 28f+ 16+ 12{— 21— 35 + 14
Dec. 328 195 258 203 |— 70 — 78 + 8 304 79 170 74 |+ 134 |+ 120 + 51+ 64 + stit+ 13

1966 Jan. 329 194 198 147 |— 131]— 84 — 47| 267 130 209 76 |+ 58|+ 44+ sal— 73 — g0+ 7
Feb. 249 105 163 115 |— 86 — 96+ 10 133 38 204 130 j— 71|+ 21— 92]— 157 — 75 -~ g3
March 467 349 312 254 f— 155'— 601— 95} 255 132 178 81 |+ 7714+ 261+ s1|— 78— 34— 44
April 189 99 179 122 {— 10 — 33|+ 23| o256 88 216 101 |+ g0+ s3l— 13[4+ 30i+ 204+ 10
Mayp) 202 81 140 88 [|— 62 — 69§+ 7 144 21 158 52 |— 14|+ 17i_ 31— 76,‘— 52‘»— 24

l
1) Dividend-bearing securities include investment fund certificates. — 2) Including German external bonds. — P) Provisional.
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VII. Foreign Trade and Paywmests

5. Monetary Reserves of the Deutsche Bundesbank®)?)
MiHi_ons of DM

Gold holdings and freely usable N . -
foreign assots Foreign assets of Iimited usability %)
Nofe:
which: o
Totl Credit among wh Foreign,
assel
holdings gfaﬁedl:ro Bilateral E Yed Deutsche
Position at of gold ander” claims from armarke \ Foreign Bundesbank
£ vea d under balances Consoli- JFOrelg)
end of year an Ereely “General former 1.B.R.D with for- dation liabilities not
or month foreign Gold usable credits i ; ! ) included
Total Arrange- Total debt eign banks loans !
assets holdings foreign ments to to B.P.UL certifi- and ; o in the
(ner) assers Borrow” engﬁ‘iglsls_ cates carmarked ;  foreign menetary
oredit 9 money- Central reserves
granted to market Banks
E.P.U2) investments
1952 4,635 2,971 587 2,384 — 2,026 1,061 — — — 362 —
1953 8,158 5,510 1,367 4,143 — 2,704 1,782 — — — 56 —
1954 10,930 8,426 2,628 5,798 — 2,672 2,054 — — 146 168 —
1955 12,781 10,134 3.862 6,272 — 2,785 2,187 — — 304 138 —
1956 17,795 14,412 6,275 8,137 - 3,571 2,890 — 240 403 188 73
1957 22,917 17,237 10.674 6,563 — 6,393 4,242 738 1,032 384 713 73
1958 26,105 19,477 11,085 8,392 — 7,000 4,597 1,166 972 265 372 73
1959 23,621 19,039 11.077 7,962 — 4,992 3,159 1,305 353 175 410 191
1960 31,628 28,295 12,479 15,816 — 3,762 1.993 1,400 265 104 429 272
1961 28,281 26,165 14,654 11,511 — 2,453 1,039 1,352 -~ 62 337 1.112
1962 27,729 25,786 14,716 11.070 — 2,299 897 1,352 — 50 356 1,100
1963 30,301 28,409 15,374 13,035 — 2,131 751 1,352 — 28 239 1,108
1964 30,313 27,879 16,992 10,887 720 1.973 615 1,352 — 6 259 1,102
1965 28,807 25,410 17,639 7,771 1,390 2.428 509 1,454 465 — 421 1,082
a)e 31,724 28,512 12,723 15.789 — 3,497 1,744 1,400 265 88 285 372
1961 Mardt 550 30,305 27,155 12,117 15,038 — 3,434 1,742 1,352 252 88 284 364
1964 f’iaf&l 30,309 28,467 15,813 12,654 —_ 2,115 740 1,352 — 23 273 1,104
e b 30,430 28.642 16,324 12,318 — 2,099 729 1.352 —_ 18 311 1,104
Sevtember 30,004 28.238 16,594 11,644 — 1,994 630 1.352 ~ 12 228 1,102
December 30,313 27,879 16,992 10,887 720 1,973 615 1,352 - [ 259 1,102
1965 March 29,803 27,442 16,973 10,469 720 1.963 611 1.352 — — 322 1,100
June 28,630 25,571 17,511 3,060 1,390 1,959 607 1,352 — — 290 1,100
July 28,715 25,179 17,532 7,647 1.390 2,423 606 1352 465 — 277 1,100
August 28,310 24,843 17,526 7,317 1.390 2,356 517 1,374 465 — 279 1.098
Sevtember 28,622 25,214 17,560 7,654 1,390 2355 515 1.374 465 — 337 1.082
Qctober 28,788 25,343 17.617 7,726 1,390 2,354 514 1,374 465 - 299 1,082
ovember 28,901 25,418 17,623 7,795 1,390 2,431 512 1,454 465 — 338 1.082
December 28,807 25,410 17,639 7,771 1,390 2,428 509 1,454 465 - — 421 1,082
1966 January 28,138 24,761 17,640 7121 1,390 2.427 508 1,454 465 ! - 440 1,082
February 27,935 24,556 17,624 6,932 1,390 2,372 508 1,454 410 — 383 1,080
March 27,630 24,598 17,608 6,990 1,390 2,234 508 1,454 272 — 592 1,080
April 27447 24,286 17,608 6,678 1,390 2,153 508 1,454 191 — 382 1,080
ay 27,026 23,897 17,245 6,652 1.390 2,111 508 1,454 149 — 372 1,080
June?) 27,800 24,775 17,239 7,536 1,390 2,064 508 1,454 102 — 429 1,080

©) The figures are not fully identical with those shown in the Return of the Bundesbank. Gold holdings as well as foreign assets and liabilities are here converted at parity

rate in accordance with the International Monetary Fund’s instructions on the compilation of balance-of-payments statements,
valued for the end of the year according to the lowest value principle on the assets side,

whereas in the Bundesbank Return they are
and according to the maximum value principle on the liabilities eide. On this basis

the holdings are ascertained for the current year by means of the changes calculated at the rate of the day. Morcover, in the case of liabilities there are some differences

regarding the delimitation of the items to be taken into account; cf. footnote ). —
and the liabilities recorded in the item “Deposits of foreign depositors” in the Bundesbank Retwrn. —
consolidated clearing debts the changes in which were, in the balance-of-payments tables,
taking into account the latest E.P.U. settlement in each case. — ¢) Excluding the claims on 1.B.R.D. mentioned in (ootoote %),
in the item “Securities® and in the balance of payments in official Jong-term capital transactions.
parity rate prior to, row b) after, DM revaluation. — P) Provisional.

not entered under exchange movements but under capital transactions, —
which ere included in the Bundesbank Return
— %) Mainly claims on LB.R.D.; cf. footnote 9. — % Row a) valued at

1} From 1959 onwards including the previously disregarded letter-of-credit cover accounts
%) In 1952 and 1953 including certain assets and liabilities such as

%) Not

6. Short-term Assets and Liabilities of the Credit Institutions ™) in Relation to Foreign Countries*)*)?)

Millions of DM

Assets Liabilities
Note:
]fBaIainceE wiﬁh Money-market Non-residents” deposits, by depositor groups us. s
oreign banks paper swap com-
Balance Banks 9 Non-banks rnirlx)mnts
Position at of assets Excluding | oo Shore- || of Deuteche
end of year and Total ll‘l‘TGSf-f ments of | Short among | o term Bundes-
or month Tiabilitics Balances ments o Recon- term Total which: nter- | puplic | I8t | porrow. bank
payable | Time Recon- | oo ion | Jending Total Inter- prises | pos [national ing to German
on |balances| struction Loan Total fonal and es | OXEani- credit
demand Loan nationa indi~ o sations fostitu-
Corpo-~ - )
Corpo- fon ® organle | viduals tions %)
ration ratfon %) satjons %)
1955 — 1.397 524 312 7 1 —_ 204 1,921 1.473 730 —_ 622 121 449 —
1956 — 2,309 715 362 13 4 — 336 | 3,024 | 21131 | 1197 — 733 184 910 -
1957 — 2,285 1,320 307 20 448 —_ 545 3.605 2,650 1,580 —_ 914 156 955 —_
1958 — 1,551 1.919 431 128 481 —_ £79 3.470 2,893 1,702 77 1,075 116 577 325
1959 — 272 3,471 754 543 1,246 —_ 928 3,743 3,410 1,924 140 1,095 216 175 333 746
1960 — 2,526 2.368 526 410 379 — 1,053 | 4,894 | 3,641 | 1.796 99 1,348 308 189 | 1,253 1,679 %)
1961 — 2,262 3,926 651 906 578 643 1,148 6,188 3,985 2,044 141 1.419 311 211 2,203 1,135 9
1962 — 2,121 4,095 1022 780 353 371 569 6,216 3,932 1,723 111 1,743 270 196 2,284 129
1963 — 2,808 4,208 | 1,116 855 578 264 1,395 | 7,016 | 4792 | 2,323 149 2,041 287 141 | 2,224 —
1964 — 2,859 4,917 1,206 980 1,101 —_ 1,630 7.776 5,159 2,630 189 2,063 302 164 2,617 356
1965 — 2,709 5,236 1,550 1,198 886 — 1,602 7,945 5,606 2,753 205 2,434 235 184 2,339 —_
1964 Mardh — 584 5,817 1.092 1,766 756 141 1,562 5,901 4,125 1,931 114 1.804 254 136 1,776 384
June — 1,006 5,094 1,019 1,343 1,105 —_ 1,627 6,100 4,377 2,198 149 1,797 234 148 1,723 588
Sep. — 1,185 5,189 1,309 1,338 985 —_ 1,557 6,374 4,359 2,182 128 1.804 245 128 2,015 364
Dec. — 2,859 4,917 1,206 980 1,101 —_ 1,630 7.776 5,159 2,630 189 2,063 302 164 2,617 356
1965 Mardh — 79 5,741 | 1151 | 1,043 1,303 — 1,744 | 6,531 | 4,866 | 2,494 324 1,989 216 167 | 1.665 962
lune — 794 5,760 | 1,465 | 1,062 1,354 — 1,899 | 6,574 | 4.861 | 2,429 91 2,074 230 128 | 1.713 642
July — 1310 5,355 | 1,475 | 1,119 931 — 1.830 | 6.665 | 4.997 | 2,590 97 2,030 255 122 | 1,668 322
Aug. - 1469 5,094 1,352 1,285 819 —_— 1.638 6,563 4,743 2,339 176 2.045 226 133 1,820 228
Sep — 1,833 5.018 1,528 1,168 736 —_ 1,586 6,851 4,896 2,518 206 2,032 209 137 1.955 68
Qct — 1,690 5,397 1,597 1,466 736 — 1.598 7,087 4,994 2,526 203 2,075 265 128 2,093 —_
Nov ~ 1,527 5,563 1,608 1.557 831 —_ 1.567 7,090 4,822 2,358 158 2,704 226 134 2.268 —
Dec — 2,709 5,236 1,550 1,198 886 —_ 1,602 7,945 5,606 2,753 205 2,434 235 184 2,339 —_—
1966 Jan. — B8l 6,241 1,927 1.679 874 —_ 1,761 7,122 4,986 2,464 204 2,161 246 115 2,136 —
Feb. — 835 6,143 1.813 1.844 627 — 1,859 6,978 4,944 2,446 198 2,148 234 116 2,034 _—
March — 1,319 5:540 1,710 1.507 507 — 1,816 6,859 4,998 2,521 210 2,145 208 124 1,861 —_
April — 1,276 5,519 1,736 1,479 562 — 1,742 6,795 4,999 2:472 210 2,178 228 121 1,796 —
ay — 967 5,782 1,771 1.717 457, —_— 1,843 6,749 4,930 2,449 241 2,152 212 117 1,819 —

+¥ Not including Dentsche Bundesbank. — *) Figures for the period following economic
land credit institutions in relation to foreign countries. — %) The figures here shown,

incorporation of the Saarland (6 July 1959) include the assets and liabilities of Saar-
whidh sre taken from the credit institutions’ external position, deviate from the corre-

sponding figurés of the balance-sheet statistics, since in the monthly interim statements of foreign banks' subsidiaries — different from the external position — the claims on

and liabilities to the foreign parent institution and the foreign sister establishments are recorded as a pet total only. —
at the parity rate prevailing at the end of the period indicated.

development assistance. — ¥ Including foreign central banks. —

— %) Only temporary investment, in U.S. Treasury bills out of the Bundesbank’s holdings,
%) Intemational Bank for Reconstruction and Development, European Investment Bank, and Bank for Interna-

ty Assets and liabilities in foreign cwrrency are valued
of funds provided for

¢lonal Settlements. — 8 Cf. footnote 4). — 7) Excluding those international organisations which are recorded under “Banks™; cf. footnote ¥). — ) Swap rates of the Deutsche Bun-~
desbank are published in Table IV 2 (). — *) Including swap contracts concluded between 24 August and 11 November 1960 to facilitate import and merchanting trade financing.
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VIIL. General Economic Conditions

VIII. General Economic Conditions

1. Index of Industrial Production
Federal area except Berlin; adjusted for calendar irregularities, 1958 = 100

Basic, and producer Consumer goods
Total Mining go;l. infmtﬂel Capital goods industries tndustries excl. food,
excluding " among which: among which:
: Precision
in- Steel : !
Iron > instru- P Build-
Period cluding i1d. among (incl. i ower
bulld-" | ";“g’ll‘fl whidh: Stones ::51 light | Me- hicl Electri- mi?::i i §2§
ingin- DU | aueery | Total Total py Total | metal |chanical| Yehicle | cal | op T Foot- | Tex- dustry
dustry | ‘g in- | TRV Coal earths | doein alloy) | “engi. | Puild- | engi- g.zgii’ otal | wear [ tiles
and 4 power mining in- g con- | neering | 95 | meering cllock's
power dustry sg:;' and ‘
watches
}9? 67 66 67 e 92 67 77 69 58 76 65 47 47 63 70 76 79 65 72
954 74 74 74 90 93 76 83 77 68 79 72 60 59 75 75 77 83 73 78
1955 86 85 26 95 97 89 94 95 84 89 89 78 74 8 84 87 91 82 90
%g’g 92 92 92 99 101 94 99 102 91 99 97 84 80 96 93 94 98 o1 96
! 5, 97 97 97 101 102 99 99 108 95 102 99 87 87 98 100 | 103 105 98 95
e 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 | 100 | 100 | 100 | 100
1o 107 107 107 97 95 113 112 111 107 95 104 116 109 107 107 | 107 | 108 | 108 | 114
196? 119 119 119 99 9 129 119 128 124 104 118 140 130 120 118 114 | 118 | 118 | 116
I 127 127 127 101 97 135 129 127 134 117 130 147 145 124 124 | 116 | 122 | 126 | 127
HEoH 132 132 132 102 98 141 136 124 138 19 133 160 149 123 132 | 120 | 129 | 136 | 137
15 137 137 137 104 99 148 139 119 141 120 129 182 152 124 136 | 122 | 135 | 150 | 141
1064 149 149 148 106 100 168 156 141 153 124 136 192 169 141 145 | 124 | 139 | 165 | 158
157 157 157 103 95 178 156 142 163 131 145 200 188 147 155 | 121 | 135 | 174 | 160
1964 Ef‘* 141 142 141 109 104 156 101 136 147 106 130 200 160 138 142 | 135 141 | 173 | 111
Ao 148 148 147 106 102 162 125 139 155 122 140 201 168 146 149 | 133 143 | 171 | 137
v 148 147 147 105 99 170 172 143 149 116 132 198 161 143 146 | 136 144 | 158 | 170
i 158 156 156 102 97 173 179 138 165 134 151 207 181 150 155 | 120 | 148 | 154 | 207
J“{'e 151 150 150 102 96 174 187 143 158 131 143 206 171 144 140 90 142 145 184
A‘ v 142 141 141 102 96 170 186 143 139 115 131 152 153 128 129 110 124 146 172
gus. 137 136 135 101 94 164 176 141 130 118 118 154 143 103 124 | 118 105 | 150 | 169
Ot 153 152 152 10§ 98 175 190 147 155 125 135 196 175 149 151 131 144 | 160 | 179
N 159 158 158 108 102 177 182 147 160 126 135 205 182 154 160 | 135 151 | 174 | 172
ov. 166 165 164 111 105 181 171 147 173 143 148 212 198 171 166 | 136 156 | 183 | 174
ec. 154 155 154 107 102 164 127 136 167 155 157 192 188 141 146 | 119 | 137 | 186 | 135
1965 !Fari, 150 151 149 107 100 166 96 144 157 125 133 203 179 145 150 | 136 | 148 | 192 | 116
Mo 152 154 153 107 100 170 92 149 163 114 143 209 186 129 154 | 142 149 | 189 91
Ao 152 153 152 104 97 172 116 149 161 117 143 204 181 46 150 | 137 | 142 | 182 | 117
rhd 163 162 161 102 95 183 170 145 170 123 153 213 193 152 163 | 147 | 152 | 172 | 184
7 av 164 163 162 105 98 185 182 148 173 131 155 217 197 153 160 137 152 164 | 191
I“‘I" 162 161 161 101 93 184 184 141 173 138 158 217 197 158 153 BS 151 151 | 198
e 147 146 146 99 91 178 | 183 129 145 124 135 147 172 128 136 | 110 | 125 | 148 | 182
gar. 143 142 142 98 50 176 | 186 140 135 118 123 156 155 103 132 0 119 ! 112 | 147 | 177
on 162 161 161 101 92 184 192 139 167 131 142 208 200 154 164 | 138 | 151 | 161 | 186
qe 167 166 165 105 97 185 189 140 170 140 144 217 197 166 170 | 138 157 | 177 | 189
Dos: 171 171 169 104 95 185 | 157 14 175 146 149 216 205 170 | 175 | 135 | 163 | 203 | 164
ec. 158 159 157 101 92 167 118 126 171 165 160 200 196 144 154 | 125 144 | 200 | 129
1966 {:a'i- 151 153 150 107 98 168 76 136 156 121 130 207 178 159 156 136 | 155 | 206 %0
eb. 156 157 156 104 95 178 109 141 162 107 141 211 187 152 159 138 | 154 | 188 ! 130
March 162 162 161 100 91 188 158 147 165 115 147 219 188 152 165 | 146 | 155 | 188 | 157
AprilP) 169 168 167 100 91 191 172 143 175 121 157 229 201 156 172 | 150 | 163 | 186 | 193
MayP) 167 166 166 99 91 194 182 147 171 120 152 232 192 148 168 136 156 167 198
Source: Federal Statistical Office. — P) Provisional.
.
2. Inflow of Orders, and Sales, in Industry
Federal area except Berlin and Saarland; index numbers of values (in per cent of 1954 sales, per calendar month)
All industries 1) Basic industries Capital goods industries Consumer goods industries
B among whidh: among which:
Inflow Inflow Inflow Mechanical engineering Inflow Textile industry
Period Inflow of orders| Inflow of orders| Inflow of orders Inflow | Inflow of orders Inflow
of Sales |inp.c.off of Sales [inp.c.of| of Sales [inp.c.of| Inflow of orders|  of Sales |inp.c.of| Inflow of orders
orders monthly| orders monthly| orders monthly of Sales !inp.c.of| orders monthly of Sales |inp.c.of
sales sales sales orders monthly sales orders monthly
| sales sales
1956 137 133 103 136 133 102 147 140 105 152 141 108 126 122 103 125 117 107
1957 § 143 144 99 142 144 99 154 153 101. 154 154 100 129 131 98 122 124 9
1958 £l 12 147 97 137 142 96 163 166 99 154 162 95 119 128 94 102 13 %
1959 » 175 161 109 168 157 107 203 183 111 196 173 113 147 135 109 139 120 116
1960 - 201 186 108 185 180 103 255 214 119 264 205 129 148 151 98 129 133 97
1961 L 201 199 101 179 185 97 254 242 105 255 241 106 160 161 99 136 137 99
1962 o1 207 210 98 188 188 100 253 261 97 234 360 9 170 171 99 143 143 100
1963 E| 216 216 100 193 191 101 269 271 99 253 261 97 176 177 99 150 147 102
1964 247 241 103 223 219 102 310 299 103 304 287 106 196 193 101 163 160 102
1965 263 260 101 230 232 99 336 328 103 328 315 104 210 210 100 166 168 99
1963 Qct. 257 252 102 219 218 100 312 305 102 305 285 107 244 226 108 210 184 114
Nov. 241 234 103 208 202 103 296 292 102 273 270 101 211 201 105 180 167 108
Dec. 206 218 95 186 175 107 262 301 87 258 315 82 159 165 96 143 138 104
1964 Jan. 227 216 105 203 190 107 295 267 110 301 251 120 167 182 92 150 158 95
Feb. 233 217 107 210 193 109 301 271 111 299 253 118 171 179 95 156 153 102
March 243 231 105 217 202 108 301 292 103 298 279 107 199 189 105 171 154 11
Aoril 262 247 106 241 228 106 313 303 103 304 290 108 223 198 112 181 160 113
May 234 218 107 214 205 104 280 269 104 263 263 100 201 166 121 158 134 118
June 252 244 104 235 226 104 317 312 101 296 305 97 188 174 108 152 149 102
July 251 246 102 244 240 101 317 295 107 328 301 109 171 186 92 146 160 91
Aug. 218 220 99 212 217 98 272 257 106 275 250 110 153 173 29 124 136 91
Sep 257 263 97 227 215 97 317 326 97 313 203 107 217 218 99 173 177 98
QOct. 272 270 101 237 242 98 323 324 100 317 305 104 254 238 107 202 192 10%
Nov 262 262 100 222 231 9% 330 324 102 314 102 104 228 222 103 187 180 104
Dec. 254 257 99 216 213 101 350 352 100 335 353 95 178 189 94 153 156 98
1965 Jan. 236 229 103 208 208 100 318 279 114 327 266 123 164 190 26 138 160 86
Feb. 245 237 103 211 209 101 326 295 111 326 279 117 181 198 92 159 162 98
March 281 271 104 236 238 99 364 343 106 352 326 108 233 220 106 182 177 103
April 270 258 105 235 233 101 336 321 105 327 308 106 231 208 111 181 162 112
May 267 257 104 232 234 99 328 325 101 320 320 100 233 198 118 172 155 111
Tune 258 255 101 245 233 105 322 329 98 305 321 95 189 184 103 149 154 97
July 255 252 o1 241 244 99 331 306 108 343 312 110 170 190 %0 145 156 9
Aug. 235 243 97 225 232 97 297 291 102 294 285 103 165 193 85 119 145 82
Sep. 280 286 o8 237 245 95 348 357 98 335 319 105 250 242 103 193 187 103
Oct. 283 282 100 234 245 95 345 346 100 315 315 100 269 247 109 193 193 100
Nov. 278 277 100 227 232 98 355 351 101 324 327 99 245 241 102 194 192 101
Dec. 266 278 95 225 221 102 361 389 93 361 392 92 193 208 93 164 171 96
1966 Jan. 245 244 100 218 208 105 317 307 103 305 288 106 182 211 86 152 175 87
Feb. 252 249 101 223 214 104 329 311 106 310 208 104 190 213 89 161 175 92
March 306 298 103 259 258 | 100 383 377 102 368 361 102 269 247 109 212 188 113
April?) | 271 264 103 236 238 99 330 326 101 319 313 102 242 216 112 187 167 112
Source: Federal Statistical Office. — ?) Excluding mining, building, foodstuffs, beverages and tobacco, and power. — P) Provisional.
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3. Labour Market VIII. Genergl Economic Conditions
in thousands

Labour force ) Employed Unemployed Recipients
in per cent of full
Foreigners
Period of whom: in build- in all of whom: of employed | benefit or | g opncies
Total in ing and branches Total and unem~ relief
industry civil e~ | oo mic ployedwage | payments
gineering y and salary 1)
Men Women activity Men Women earners
195¢ 25,213 %) . . 7.734.0 1,287.3 127.1 %) 769.1 500.6 268.5 3.7 640.3 226.3
1959 25,264 %) . . 7,765.0 1,366.2 166.3 %) 539.9 354.2 185.7 2.6 479.7 290.7
1960 | & 26,518 16,620 9,898 8,081.0 1.405.7 279.4 %) 270.7 178.3 92.4 1.3 226.1 465.1
1961 a 26,772 16,875 9,897 8,316.0 1,447.4 473.1 180.8 117.6 632 0.8 135.8 552.1
1962 [ ¢ 26,937 16,998 9,939 8,339.6 1,531.6 629.0 154.5 102.5 52.0 0.7 121.9 573.9
1963 @ 27,066 17,217 9,849 8,264.1 1,609.5 773.2 185.6 130.3 55.3 0.8 142.6 554.8
1964 27,148 17.269 9,879 8,301.1 1.649.1 902.5 169.1 114.8 54.3 0.7 121.2 609.2
1965 27,300 . : 8,460.4 1,642.6 1,118.7 147 .4 105.8 41.6 0.7 109.5 649.0
1964 Nov. v - . 8,406.8 1,648.8 : 126.8 20.0 46.9 0.6 73.0 571.1
Dec . . . 8,347.8 1,589.7 938.9 202.1 140.5 61.6 0.9 121.6 501.7
1965 Jan. 8,345.6 1.514.4 952.5 286.3 216.4 69.9 1.3 218.0 563.4
eb. 8,374.3 1,503.9 : 291.2 227.6 63.6 1.3 235.9 608.5
March 8,416.9 1,607.7 1,062.0 201.0 150.5 50.5 0.9 233.6 665.5
April 8,487.5 1,673.2 B 126.9 B5.2 41.7 0.6 98.4 661.0
May 8,484.8 1,689.9 : 106.5 71.1 35.4 0.5 74.4 683.5
Tune 8.472.7 1,701.3 1,164 .4 95.4 64.5 30.9 0.4 65.0 702.6
Tuly 8,481.8 1,708.7 - 89.0 . 60.2 28.8 0.4 58.2 729.2
Aug. - 8,499.8 1.709.9 . 85.7 58.2 27.5 0.4 53.6 720.3
Sep. 8,503.9 1.699.3 1,216.8 85.0 56.8 28.2 0.4 50.5 699.7
Qct. 8,504.8 1,679.1 1.179.7 92.2 60.9 31.3 0.4 52.1 659.5
Nov, 3,574.6 1,644.1 - 119.0 82.8 36.2 0.5 58.2 582.6
Dec. . . 8,438.0 1,580.2 1,124.1 177.9 129.2 48.7 0.8 110.0 522.5
1966 Jan. . : . 8,413.6 1,513.9 1,127.0 268.8 211.2 57.6 1.2 181.8 548.0
Feb. . : . 8,418.6 1.539.9 . 235.9 182.4 53.4 1.0 197.8 591.5
March ‘ 8,429.3 1,622.9 1,233.4 141.4 100.6 40.8 0.6 120.2 621.8
April . 8,473.6 1,653.8 s 121.3 §3.2 38.7 0.5 84.0 595.7
May . O 107.7 74.3 33.4 0.5 68.9 607.5

Source: Federal Statistical Office; Federal Institution for Labour Exchanges and Unemployment Insurance. — 1) Averages estimated by Federal Statistical Office; Self-
employed, Assisting family members, Wage and salary eamers, Registered unemployed. — ) Not including Berlin. — %) Position as of 31 Tuly. — #) Unemployment
insurance benefit and unemployment relief.

4. Data on Hard Coal Mining, Steel Industry and Building Trade

Hard coal mining Steel industry Building trade
Output Imports | Exports | Crude steel Rolled steel industry %) Man-hours worked Estimated expenditure‘ Housing
per . output mortgage
Period day Pithead or Pro_ New orders| peljveries | Orders among on approved buildings ) loag;sg
stocks 1) per p booked onhand )|  Total which:
worked in Hard coal ¥ duction o Dwelling Total Dwelling | ~p0r promised
mining day per month houses “houses 4 8
Thousands of tons Thousands of tons Millions Millions of DM
1959 544.4 17,883 746 1,997 94.0 1,622 1,379 6,326 219.6 98.1 1,908.7 1.237.3 671.4 730.4
1960 @ 538.6 11,481 621 2,404 103.0 1,878 1,846 5,788 216.8 91.4 2,290.9 1,437.7 853.2 $10.5
1961 % 542.4 11,988 616 2,353 100.8 1,710 1,799 3,948 222.2 91.9 2,640.4 1,654.2 986.2 975.6
1962 y 537.7 9,923 676 2,385 100.2 1,744 1,763 3,207 225.4 90.9 2,889.6 1,847.9 1,041.7 1,084.3
1963 z 538.1 3,784 737 2,407 98.7 1,785 1,700 3,834 221.5 87.2 2,849.1 1.819.6 1.029.5 1,074.2
1964 §38.3 7.784 649 2,088 112.0 2,100 2,013 4,590 242.3 94.4 3,394.9 2,116.5. 1,278.4 1,279.2
1965 515.4 15,366 675 1,945 110.7 1,953 2,012 3,486 233.3 91.2 3,739.9 2,377.9 1,362.0 1.382.4
1964 Dec. 551.3 7,784 732 2,108 109.2 2,026 1,900 4,590 206.0 80.4 3,515.1 2,057.4 1,457.7 1,129.8
1965 Jan. 553.1 9,010 620 2,073 114.6 2,009 2,048 4,570 167.9 66.5 2.678.7 1,608.6 1,070.1 1,205.5
Feb. 549.5 10,569 394 1,731 116.6 1,931 2,042 4,455 132.0 47.8 2,605.2 1,664.7 940.5 1.205.2
March 535.4 12,266 541 1,851 117.1 2,212 2,228 4,448 190.3 74.7 3.251.2 2,131.1 1,120.1 1,460.9
Avril 520.9 13.256 567 1,710 112.4 2,025 2.009 4,395 259.6 104.4 3,610.5 2.374.7 1,235.8 1,322.5
ay 512.0 13,936 614 1,836 114.9 1,903 2,006 4,250 267.7 107.2 4,036.5 2,582.4 1.454.1 1,663.6
Tune 495 .4 14,744 719 1,842 110.3 1,904 1,978 4,127 275.2 110.4 3.845.5 2.499.1 13464 1,341.9
uly 493.0 15,320 701 1,953 109.6 2,038 1.996 4,092 275.7 107.8 4,452.5 2,815.4 1,637.1 1,597.1
Aug 475.1 15.667 706 1.947 110.4 1,832 1,967 3,893 265.0 101.0 4,387.4 2,684.0 1,703.4 1,312.8
Sep 491.9 15.818 884 2,077 107.9 1,857 2,118 3,563 277.7 107.6 4,265.0 2,699.2 1,565.8 1.354.7
Qet 516.0 15.968 690 2,156 108.6 1,825 2,002 3.367 270.3 104.9 4,166.6 2,785.5 1,381.1 1,374.8
Nov 526.8 15.716 765 2,070 106.5 1,809 1.870 3,312 226.8 86.0 3,811.9 2,388.2 1.423.7 1.433.2
Dec 518.8 15,366 906 2,088 100.0 2,090 1.876 3,486 191.5 75.4 3.767.6 2,301.3 1.466.3 1.316.9
1966 Jan. 523.3 15,515 504 2,009 107.6 2,061 1,733 3,754 126.4 47.2 2.945.8 1,782.6 1,163.2 1,233.1
Feb 521.8 16,170 458 - 1,835 111.7 2,088 1,883 3,965 173.7 70.4 2,970.1 1,866.8 1.103.3 1.109.3
Marg'h 515.6 17,011 743 1,833 113.5 2,272 2,791 4,074 240.0 95.8 4,000.4 2,641.2 1:359.2 1,401.4
April 509.3 16.893 573 1.799 108.9 1,942 1,978 3.900 248.5 99.2 3,748.8 2,442.1 1,306.7 1.473.9
May P) 500.6 17,260 631 1,961 113.9 2,051 1,984 3,967 264.0 e S B s
1) At end of period under report. — ) Including coke. — 3 Including semi-fnished goods for tube works, products for further processing and fine steel, but excluding
other semi-finished goods and broad strips. — 4) Until end-1959 not including Saarland. — % By ipstitutional investors except life imsurance companies and social
insurance funds. — P) Provisional.
5. Retail Sales
Foodstuffs, beverages Clothing, linen and Household furniture
Total and tobacco I footwear and appliances Other retail trade
at current adjusted at current adfusted at current adjusted at current adjusted at current adjusted
Period . t
prices for price prices for price prices for price prices for price prices for price
1962 per 1962 per 1962 per 1962 per 1962 per 1962 per 1962 per 1962 per 1962 per 1962 | per
=100 |cent ©) | = 100 | cent V) [| = 100 | cent 1) [ = 100 | cent) || = 100 [cent ¥) | = 100 | cent 1| = 100 cent V) | = 100 | cent O I| = 100 | cent !) [ = 100} cent )
1962 g 100 | - 100 - 100 - 100 . 100 . 100 . 100 . 100 . 100 i .
1963 s
1964 $ i . o
1965 5 : . L.
1965 Jan. 95 . 103 99 101 96 95 90 99 :
Feb. 93 . 105 100 81 77 28 92 107 .
Mar 110 : 116 109 111 104 116 109 128 :
Avri 120 . 126 119 13 123 119 111 132 .
May 112 : 119 111 122 115 117 109 122 :
Tune . Pt R e .
Rﬂv - ‘e :
ug. . .
Sep. : :
Oct. : :
Nov . - :
Dec . - - x P . e . . .
1966 Jan. 109 |+ 8 99 | + 4 190 |+ 7 | 100 |+ 1 i 105 [+ 5 97 |+ 1 |l 106 |412 98 |+ 9 112 13 + 9
Feb. 109 | +10 99 |+ 6 113 |+ 8 102 |+ 2 99 | +21 91 | +18 105 |+ 7 96 |+ 4 114 |+ 6 + 3
March | 133 | +13 120 |+ 9 129 | +12 116 4+ 6 125 | +13 114 [+ 9 132 | +14 121 | +11 145 | +14 +10
;&Dril 133 + 4 120 o 133 + 6 119 + o0 132 + 1 120 — 2 125 + 5 114 “+ 3 136 3 — 1
ay . . . . . . . . 7 : .

Source: Federal Statistical Office. — %) In per cent of figure for corresponding period a year earller.
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VIII. General Economic Conditions

6. Wholesale and Producers’ Prices

P 4 Index of producers’ prices!) Index of prod - Price index ®) Index of
rice index of industrial products ndex of producers prices for residential world-market
of selected basic materials (home-market sales) of farm products buildings nd prices$)
ndex
Total of which: Total among which: Total of which: Total P‘°" Total
chase
Period Per- Farm, Per- Basic Per- Work Al';yﬂ’ P?:: s Per-
centage | forest centage : centage . i centage
change and Ind.us- change | Mmateri . Con- Farm change Vege- Ani- on techni- | foreign o | change
1958 | O pre- lan- trial | 1962 on Pre- als and | Capital sumer | (Y6315 | onbre. table mal | build- cal goods [| 1958%) on pre-
= 100 | “ious tition prod- = 100 vigus pro- | goods goods 1961/63 vigus prod- | prod- | ings |perform-| y9c4 I = 100 vigus
=
month | prod- ucts month d:;;; 100 | onth ucts ucts ances | = 100 month
or year ucts or year g or year or year
1962 = 100%)
i
1953 average| 94.4 | — 2.3 94.6 942 | 94.4 | — 2.6 97.3 91.1 93.7 83.7 | — 1.4 79.2 85.4 | 65.0 . 102.5 || 104.7 | — 6.4
1954 . 94.8 | -+ 0.4 98.7 923 ] 929 | — 1.6 95.4 88.5 92.7 870 | + 3.9 87.3 86.0 | 65.4 . 102.8 | 105.6 | + 0.8
1955 . 97.1 { + 24 97.2 97.0| 94.5 | + 1.7 100.2 89.5 93.0 91.9 | + 5.6 90.2 91.9 | 68.9 . 103.1 | 106.1 | + 0.5
1956 99.6 | + 2.6 100.6 99.0| 959 | + 1.5 101.5 91.2 94.1 95.5 [ + 3.9 94.1 95.4 | 70.8 . 106.9 | 108.0 | + 1.8
1957 . 1013 | + 1.7 101.5 101.2 | 97.6 | + 1.8 | 102.5 93.0 97.1 96.7 | + 1.3 96.6 96.1 | 733 . 105.5 | 109.8 | + 1.7
1958 . 1000 | — 1.3 100.0 100.0 | 97.2 | — 0.4 | 100.9 93.9 95.4 97.5 1 + 0.8 90.7 99.5 | 75.5 78.4 1 100.0 | 100.0 | - 9.0
1959 . 100.5 | + 0.5 102.4 99.3 | 96.5 | — 0.7 99.9 93.1 93.3 99.9 | + 25 100.7 9891 79.6 82.1| 97.5 98,4 | ~ 1.6
1960 . 100.5 | £ 0 100.5 100.5 [ 97.6 | + 1.1 | 100.8 94.5 96.6 95.3 | — 4.6 82.9 99.5 | 85.5 87.4 | 982 98.2 | — 0.2
1961 .« 100.2 | — 0.3 100.0 | 1003 | 989 | + 1.3 | 100.6 97.2 99.1 99.2 | + 4.1 99.8 9%.0| 92.0 93.1 94.5 85.1 | — 3.2
1962 . 100.1 | — 0.1 100.4 100.0 [100.0 | + 1.1 | 1000 | 1000} 100.0 100.8 | -+ 1.6 100.2 | 101.0 ] 1000 | 1000 ] 93.6 93.2 | — 2.0
1963 . 1011 | + 1.0 | 103.4 99.6 |100.5 | + 0.5 993 | 100.4 | 101.6 103.5 | + 2.7 88.6 108.5 | 105.9 105.2 | 95.8 | 101.2 | + 8.6
1964 . 103.4 | + 2.3 106.3 101.5 [101.6 | + 1.1 | 1001 101.6 | 103.6 | 1072 + 3.6 98.7 | 110.1 1116 | 1101 97.8 || 1049 | + 3.7
1965 . 106.2 | + 2.7 109.9 | 103.7 j104.0 | + 2.4 | 102.2| 104.6| 106.0 . . . . 116.6 | 114.3 | 100.2 || 102.6 | — 2.2
1964 March [102.8 | — 1.1 106.1 100.6 {101.1 | + 0.1 99.4 | 100.8 | 103.2 104.2 | — 2.4 91.3 108.5 . 97.8 | 1053 | — 0.8
April {102.1 | — 0.7 103.9 | 100.9 {1012 ] + 0.1 99.8 [ 101.0{ 103.3 101.8 | — 2.3 92.8 | 104.7 . - 98.6 | 106.8 | + 1.4
May 1022 | + 01 104.5 100.8 |101.2 | * 0 99.6 | 101.2 | 103.3 1016 | — 0.2 92.5 104.6 | 1122 | 1105 979 1051 | — 1.6
June 102.5 | + 0.3 104.6 | 101.1 1012 | * O 99.5 | 101.2| 1033 1.6 | ko 92.8 104.5 . . 974 | 103.1 | — 1.9
July 102.6 | + 0.1 104.7 101.2 {101.2 | * ©O 99.5 | 101.3] 103.4 105.0 | + 3.3 102.6 105.8 - . 97.5 | 102.7 | — 0.4
Aug 103.1 | + 0.5 105.2 101.7 |101.5 | + 0.3 99.9 101.6 103.6 104.5 [ — 0.5 95.3 107.6 | 112.7 111.0 97.5 || 103.0! + 0.3
Sep. 103.0 | — 0.1 104.4 | 102.1]101.9 | + 0.4 100.5] 102.0| 104.2 103.5 | — 1.0 94.8 106.4 . . 97.3 || 103.8 | + 0.8
Oct 103.9 | + 0.9 1054 | 1029 [1024 ' 4+ 05| 1013 | 102.6| 1043 104.0 | + 0.5 93.4 | 107.5 . . 98.0 || 106.1 | + 2.2
Nov 104.9 | + 1.0 107.4 103.3 {1024+ 04| 1ot.6| 103.3| 1044 | 1072 | + 3.1 95.8 111.1{113.4 | 111.7 | 98.8 | 105.9 | — 0.2
Dec 105.7 | + o.8 109.8 102.9 [102.7 | — 0.1 | 1013 | 103.4 | 1044 110.5 | + 3.1 97.8 114.7 . . 98.7 || 103.6 | — 2.1
1965 Jan. 104.7 | — 0.9 107.8 102.7 |103.0 | + 03| 1008 103.9| 1049 | 107.6 | — 2.6 | 100.3 110.0 . . 97.9 || 1015 | == 2.1
Feb. 105.1 | + 0.4 107.8 103.4 |103.4 | 4+ 04| 101.7 | 104.0| 105.2 107.3 | — 0.3 100.0 | 109.7 | 1138 1120 | 993 || 1025 | + 0.9
March |105.6 | -+ 0.5 108.4 103.7 |103.5 | + 01 ] 101.9| 104.2| 105.3 109.4 | + 2.0 | 102.8 111.6 - . 99.8 | 103.2 | + 0.7
April |105.7 | + 0.2 108.6 103.9 [103.8 | + 0.3 | 102.4| 104.4 | 1054 109.9 | + 0.5 103.6 112.0 . . 100.4 || 103.7 | + 0.5
May [1059 | ~+ 02 108.5 104.1 |104.0 | + 0.2 | 102.7 | 104.6 | 105.6 110.8 | + 0.8 107.0 | 112.1{ 1171 114.7 | 100.2 || 1035 | — 0.2
June 106.3 | - 0.4 | 1103 103.7 [104.0 | * o 102.4 | 104.7 ! 105.8 1143 | + 3.2 116.9 113.5 . - 100.6 | 1018 | — 1.7
Tuly 1054 | — 0.8 108.8 103.2 [104.1 | + 0.1 102.2 | 104.8 106.0 1134 [ — 0.8 115.1 112.8 . - 100.3 || 100.5 | — 1.3
Aug. [1062 | + o8 110.4 103.5 [104.2 | + 0.1 | 102.3( 104.7 | 106.3 112.8 | — 0.5 98.7 117.5 | 117.6 1151 99.8 1 1006 | + 0.1
Sep. 1068 | + 0.6 | 111.7 103.6 |104.4 1 + 0.2 | 102.4| 1049 | 1066 | 1143 | + 1.3 98.1 119.6 . . 999 il 1014 4+ 0.7
Oct. [107.3 | -+ 0.5 112.3 104.0 [104.7 | + 0.3 | 102.6 | 105.0 | 106.9 1150 | + 0.6 100.7 119.8 - - 1003 | 1019 | + 0.5
Nov. [107.4 ] + o1 112.1 104.2 |104.6 | — 0.1 | 102.4| 105.0] 1070} 1160 | -+ 0.9 | 103.8 1201 | 117.7 1153 | 101.5| 1019 0
Dec. |107.7 | + 0.3 112.2 104.8 {1048 | + 0.2} 102.8| 105.1| 1072] 1170 + 009 107.0 120.4 . . 1020 Y| 103.1 | + 1.2
1966 Jan. 108.1 | + 04 112.2 105.4 [105.3 | + 0.5 103.5 | 105.4 | 107.7 1158 | — 1.3 113.5 116.2 - . 101.9 | 1048 | + 1.7
Feb. 109.1 | + 0.9 113.7 | 106.0 [105.7 | + 04| 104.5| 1057 [ 1081 1152 | — 03 112.9 115.9 | 1179 | 1155 | 102.3 { 105.7 | + 0.8
March J108.5 | — o5 112.3 106.0 |105.9 | + 0.2 | 104.4| 106.0| 108.3 1142 | — 0.9 114.2 114.2 . . 103.2 { 105.9 | + 0.2
April  [108.6 | + 0.1 111.8 106.4 (106.2 | + 0.3 | 1043 | 106.9 | 108.6 114.8 | + 0.5 119.1 113.4 - . 105.7 | 106.0 | + 0.1
MayP) {107.9 | — 0.6 110.8 106.0 (106.2 | * © 104.1 | 107.2 | 108.7 1124 | — 2.1 113.8 111.9 . . 104.7 | 103.6 | — 2.2

Source: Federal Statistical Office. — 1) Until end-1958 without Saarland, until end-1960 without Berlin. — 2) Until end-1960 without Saarland, until end-1965 without
Berlin. —- %) Until end-1965 re-calculated from original basis 1958 = 100. — ¢) For food and industrial raw materials. Source : Hamburgisches Welt-Wirtschafts-Archiv. —
5) Re-calculated from original basis 1952 to 1956 = 100. — P) Provisional.

7. Consumer Prices and Wages

Cost-of-living index 1) t) Index of Wages of industrial workers %)
Four-member employed persons’ households retail prices ¥ including mining
Total among which: Total
- Average
. Per- Food Goods and services Per- Average weekly Average
Period ’ £ £ | gross gross
cdintage beverages Other OF PUrposes of cde‘ntage hourly working weekly
ange and ¢ ange time
;91630 on pre- | tobacco Eég:‘::f; Rent E[;C;l’;?:y. h::;:’;lg Transpor- | Personal 1_:5:03 on pre- eamings paid eamings
vious | (including gas, gservices tation and and vious
month | restaurant communi- | medical month
or year meals) cations care or year 1962 = 100

1953 average 85.1 — 1.8 . . . . . 94 — 4.2 50.5 106.9 54.1

1954 . 85.3 + 0.2 . . . - . . 93 — 0.6 51.8 107.9 56,1

1955 86.7 + 1.6 - . . . - 94 + 1.0 55.3 108.5 60.1

1956 . 88.9 + 2.5 . . . . . 96 + 1.6 60.8 107.0 65.0

1957 . 90.7 + 2.0 . . . . . 98 + 2.6 66.1 103.8 68.4

1958 . 92,7 + 2.2 . . . . . 100 + 2.1 70.6 101.7 71.6

1959 . 93.6 + 1.0 . . . . . 101 + 0.6 74.4 101.4 75.3

1960 . 94.9 + 1.4 . - . . . 101 + 0.7 81.3 101.5 82.4

1961 . 97.1 + 2.3 . . . . . . . 103 + 2.0 89.7 101.3 90.8

1962 . 100 + 3.0 100 100 100 100 100 100 100 107 + 3.8 100.0 100.0 100.0

1963 . 103.0 + 3.0 102.9 102.2 105.6 102.7 102.0 104.6 102.9 109 4 2.1 107.5 99.4 106.8

1964 . 105.4 + 2.3 105.0 104.3 1121 104.2 103.4 105.7 105.6 112 + 2.0 116.5 98.7 115.2

1965 . 109.0 + 3.4 109.0 107.1 118.5 106.1 106.2 106.8 109.2 115 + 3.4 127.9 99.2 127.0

1964 Feb, 104.7 + 0.1 104.5 1025 109.5 105.0 102.8 105.2 104.3 111 + 0.2 . . -
Mar 104.9 + 0.2 104.7 108.7 109.9 104.8 102.9 105.5 104.5 111 + 0.1 . - .
Avril 105.1 + 0.2 105.0 104.0 111.4 103.3 102.9 105.6 104.7 111 I 0.1 115.5 98.9 114.4
May 105.2 + 0.1 105.0 104.1 111.6 102.9 103.1 105.6 105.2 111 0 . . -
June 105.3 + 0.1 105.1 104.1 111.6 103.1 103.4 105.6 105.7 111 — 0.1 . . .
Julvy 105.7 + 0.4 105.8 104.2 112.4 103.3 103.4 105.7 105.8 112 + 1.0 117.8 98.9 116.8
Aug, 105.5 — 0.2 104.9 104.3 112.7 103.5 103.7 105.7 106.0 112 — 0.2 . . .
Sev. 105.5 o 104.7 104.6 113.1 104.0 103.8 105.9 106.2 112 *o . . -
Oct 105.7 + 0.2 104.5 104.9 114.2 104.8 104.1 105.9 106.3 112 + 01 121.0 99.6 120.8
Nov. 106.2 + 05 105.4 105.1 114.6 105.0 104.2 106.0 107.0 113 + 0.4 . . .
Dec 106.4 + 0.2 105.8 105.2 114.8 105.1 104.3 106.0 107.2 113 4+ 0.4

1965 Jan. 107.0 + 0.6 106.4 105.6 116.2 106.3 104.8 106.0 107.6 114 + o5 123.2 98.7 121.7
Feb. 107.1 + 0.1 106.2 105.9 | 116.4 106.4 105.1 106.1 108.0 114 4+ 03 . . .
March 107.5 | + 0.4 106.9 1062~ 116.6 106.3 105.2 106.6 108.2 114 + 0.5 . . .
Avril 107.8 + 0.3 107.3 106.5 117.6 104.4 105.4 106.7 108.4 115 + 0.1 126.5 98.8 125.1
Mav 108.5 +. 0.6 108.6 106.7 117.7 104.2 105.9 106.7 108.6 115 + 03 - . .
June 109.5 + 0.9 110.6 106.8 117.9 105.0 106.5 106.7 108.8 116 + 0.7 . . .
July 110.1 + 05 111.8 107.0 118.5 105.3 106.6 106.8 109.0 117 + 0.9 129.9 99.3 129.2
Aug. 109.6 | — 0.5 110.1 107.1 119.2 105.7 106.6 106.8 109.2 116 — 0.8 . - .
Sev. 109.5 | — 0.1 109.4 107.5 119.6 106.4 106.8 107.4 108.5 116 =02 . . .
Oct. 109.7 + 0.2 109.2 108.1 120.7 107.3 107.1 107.4 110.2 116 + 03 1317 100.1 131.9
Nov. 110.3 + 0.5 110.2 108.3 120.9 107.6 107.2 107.4 110.9 116 + 04" . - .
Dec. 110.9 + 05 111.3 108.7 121.0 107.7 107.5 107.5 111.8 117 + 0.8 .

1966 Jan. 111.5 + 0.5 111.6 109.2 125.4 107.9 107.7 107.6 112.8 118 + 0.6 132.0 97.8 129.2
Feb. 111.7 + 0.2 111.5 1094 . 1263 108.0 107.8 107.6 113.2 118 + 0.3 . . -
March 112.1 + 0.4 111.9 109.9 | 126.8 108.0 108.0 109.5 113.8 119 + 03 .

Avpril 112.7 4 0.5 112.5 1101 | 128.6 105.8 108.2 112.1 114.3 119 + 0.2 - .
Mav? 113.3 + 0.5 113.5 1103 ;. 128.8 105.8 108.3 112.2 114.3 119 + 03

Source: Federal Statistical Office. —

) Until December 1961 without Berlin, — ) Until December 1956, 1950 consumption pattern; from January 1957 to December
1960, 1958 consumption pattern; from January 1961, 1962 consumption pattern; the series are linked through the figures for January 1957 and January 1961, respectively.
— %) Until August 1964 without Berlin. — 4) Re-calculated from original! basis 1950 = 100. — 5) Until November 1959 without Saarland, until November 1963
without Berlin. From April 1964 including miners’ premium in hard-coal and iron-ore mining. — P) Provisional.
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8. Origin and Use of the National Product™)
at current prices
Until 1959 Federal area except Berlin

VIII. General Economic Conditions

Item 1950 1955 1956 1957 1958 1959 1960 1961 1962 1963 | 1964 P) I 1965 P)
I.QOrigin of Gross Nactional Billions of DM
Product
Agriculture, forestry and fsheries 10.2 14.5 15.0 15.6 16.5 16.9 17.7 17.9 18.0 19.3 20.5 20.0
Producing industries X 48.5 95.8 105.2 113.2 | 120.4 131.7 | 158.1 174.7 189.9 199.0 | 219.0 237.1
Trade and ¢ranevort* 19.4 35.2 39.1 43.5 46.2 503 58.5 63.4 69.7 73.9 80.6 87.8
Services V) 19.7 35.3 39.8 44.0 48.1 51.9 62.4 70.6 77.3 85.8 94,5 105.0
Gross domestic product 97.8 180.8 199.0 216.4 | 231.2 | 250.8 296.6 | 326.6 354.9 378.0 | 414.6 449.9
Net income payments to factors of pro- ’
duction due from the rest of the world 4+ 0.1 — 0.4 —02 |—o01 |+03 |+02 +02 |—04 |—04 |—04 |—oO08 |—11
Gross national product 97.9 180.4 198.9 216.3 231.5 | 250.9 296.8 326.2 354.5 377.6 413.8 448.8
per cent of gross domestic product
Agriculture, forestry and fisheries 10.4 8.1 7.5 7.2 7.1 6.7 6.0 5.5 5.1 5.1 4.9 4.4
Producing industries %) 49.6 53.0 52,9 52.3 52.1 52.5 53.3 53.5 53,5 52.7 52.8 52.7
rade and transport®) 19.9 19.5 19.6 20.1 20.0 20.1 19.7 19.4 19.6 19.6 19.4 19.5
Services %) 20.2 19.5 20.0 20.4 20.8 20.7 21.0 21.6 21.8 22.7 22.8 23.3
Gross domestic product 100.0 100.0 100.0 | 100.0 100.0 100.0 | 100.0 100.0 100.0 100.0 | 100.0 | 100.0
. Use 0f Gross National Product Billions of DM
Private consumption 63.4 106.2 117.9 128.2 | 137.7 146.5 170.0 | 186.8 204.0 | 215.9 232.8 255.6
gvernment consumption
Civil expenditure 9.6 17.9 19.9 22.0 24.6 25.9 31.0 34.6 38.2 4].9 45.9 51.9
Defence expenditure € 4.4 6.1 5.4 5.4 6.0 7.8 9.4 11.5 14.9 17.3 16.0 18.0
Government consumption, total 14.0 23.8 25.4 27.3 30.6 33.5 40.4 46.1 53.1 59.2 61.9 69.8
Grosg investment
Equipment 9.3 21.6 23.4 23.8 25.6 28.5 35.6 40.7 44.7 46.0 51.6 57.9
Building 8.9 19.1 21.4 22.7 24.8 29.5 35.0 40.1 45.5 49 .4 57.6 60.8
Total fized investment 18.1 40.7 44.8 46.5 50.4 580 70.6 80.7 90.2 95.3 109.1 | 118.7
nventory dianges +37 |+56 +40 |53 |+3.7 |+42 |+86 |+59 |[+35 |+21 |+47 |+55
Gross investment, total 21.8 46.3 48.8 51.8 54.1 62.2 79.2 86.6 93.7 97.4 | 113.8 124.2
External surplus ®) —13 |+41 |+69 |+90 |+91 |+87 |+72 |+68 |+37 |+50 |+53 |—o08
Gross national product 97.9 180.4 198.8 216.3 231.5 250.9 | 296.5 326.2 354.5 377.6 | 413.8 448.8
Source: Federal Statlstical Office. — *) Details may npot odd to totals because of rounding. — *) Mining, power, manufacturing and building. — ") Including
communications. — 3) Credit institutions and insurance companies, lease of dwellings, government, other services. — ¢) Up to 5 May 1955, occupatlon costs. —

%) Net balance of goods und services In relation to foreign countrles, ¢

he DM (East) currency area and — unti] 1959 — Berlin (West). — P) Provisional.

9. Mass Incomes*)

Until 1960 (first value) Federal area except Berlin

Gross wages and Deductions Net wages and Officials’ pensions Social security pen~ Mass incomes
salaries ¥) ) salaries (1 less 3) net?) Yions and benefits s+7+9
Change as Change as Change as Change as Change as Change as
against against against against agalnst against
Period corre- corre~ corre- . corre~ corre- corre~
Billions | spondtag | Billfoms | sponding | Billions | sponding | Billions | sponding | Billions | sponding | Billions sponding
of DM period of of DM | period of [ of DM period of of DM | period of of DM period of | of DM pertod of
previous previous previous previous previous previous
year year year Year year year
per cent per cent per cent per cent per cent per cent
1 2 3 4 5 6 7 9 10 11 12
1950 39.2 - 5.0 . 34.8 . 2.1 . 2.7 - 46.6 -
1951 48.4 + 215 6.8 + 349 41.6 + 19.5 2.4 + 15.0 10.8 + 115 54.8 + 17.7
1952 53.9 + 11.4 7.9 + 16.7 46.0 + 10.5 3.0 + 251 13.5 + 15.7 61.5 + 122
1953 59.4 + 10.2 8.5 + 73 50.9 + 10.6 3.4 + 11.2 13.6 + 9.3 67.3 + 10.4
1954 65.0 + 9.4 9.1 + 7.0 55.9 + 9.8 3.7 + 97 14.3 + 4.8 73.8 + 18
1955 73.9 + 138 10.5 + 15.6 63.4 1 13.6 4.0 + 7.4 16.2 + 13.6 83.6 + 133
1956 82.9 + 12.1 12.1 + 149 70.8 11.6 4.3 + 1.4 18.3 + 12.9 93.4 + 117
1957 29.7 + 152 12.7 + 52 77.0 + st 4.6 + 7.4 23.1 + 26.6 104.8 + 12.2
1958 96.9 + 7.9 14.4 + 137 $2.3 + 6.9 5.0 + 7.3 26.2 + 13.4 113.6 + 8.4
1959 103.9 + 7.4 15.3 + 6.1 §8.6 + 7.6 5.1 + 1.5 27.3 + 4.0 121.0 + 65
1960 116.9 + 125 18.5 + 210 94.3 + 11.0 5.4 + 5.4 28.3 + a5 131.9 + 9.1
1960 124.2 - 19.6 . 104.6 . 5.9 . 30.8 . 141.3 .
1961 140.1 + 12.8 23.0 + 17.1 117.1 + 12.0 6.6 + 11.6 33.6 + 9.1 157.3 + 11.3
1962 155.2 + 107 26.1 + 13.6 129.0 + 10.2 7.2 + 9.8 36,7 + 9.2 173.0 + 9.9
1963 166.5 + 73 28.7 + 9.8 137.8 + 6.9 7.9 + 9.8 38.9 + 5.8 184.6 + 67
1964 P) 183.4 + 10.2 32.4 + 13.0 151.0 + 9.6 8.4 + 6.2 42.6 + 9.6 202.0 + 9.4
1965 P) 202.7 + 105 34.5 + 65 168.2 + 11.4 9.4 + 113 48.1 + 12.8 | 2256 “+ 11.7
1962  Ist qtr. 35.0 + o8 5.3 + 9.5 29.7 + 9 1.7 + 57 9.4 + 13.5 40.8 + 10.5
2nd atr. 38.9 | + 115 6.4 + 14.8 32.4 | + 109 1.8 + 8.2 9.1 | + 121 43.3 + 11.0
3rd atr. 39.9 + 11.4 6.8 + 14.1 33.0 + 10.8 1.8 + 11.0 8.9 + 6.5 43.7 4+ 9.9
4th atr, 41.4 + 10.2 7.5 + 153 33.9 + 92 1.9 + 14.3 9.3 + 49 45.1 + 8.4
1963 1st qer. 369 | + 5.4 5.9 | + 107 310 | + 4£5 1.9 | + 10.6 103 | + 9.5 432 | + 5.9
2od qtr. 41.9 + 7.8 70 | + 85 349 | + 7.7 20 | 4+ 106 9.5 | + 4.8 46.4 + 7.2
ard qgtr. 450 | + 79 74 | + &8 356 | + 7.8 20 | + 92 9.4 | + 352 469 | + 7.3
4th atr. 47 | + 7.8 8.4 + 111 36.3 + 7.1 21 | + 9.0 9.7 | + 3.8 48.1 + 65
1964P) 1st atr. 41.4 + 12.2 6.6 + 11.6 34.8 + 12.3 2.1 + 8.5 10.5 4+ 1.8 47 4 + 9.6
2nd qtr. 45.8 + 9.2 7.8 + 11.2 38.0 + 8.8 2.0 + 4.1 10.4 + 9.3 50.4 + 8.7
3rd qtr. 46.5 + 8.1 8.4 + 13.3 38.1 + 7.0 2.1 + 4.6 10.6 + 12.6 50.7 4+ 8.0
4¢th qer. 19.7 + 11.4 9.6 + 15.1 40.1 + 10.5 2.3 + 7.8 11.2 + 152 53.5 + 11.3
1965P) 1Ist atr. 457 | + 103 71 |+ 7.2 33.6 | + 109 23 | + 117 120 | -+ 14.6 529 [ + 11.7
2nd qtr. s0.7 | + 10.8 8.1 | + 3.9 2.6 | + 122 23 | + 126 115 | + 11.3 56.5 | + 12.0
3rd qtr. 522 | + 122 92 | + 9.6 429 | + 12.8 23 | + 110 12.0 | + 14.0 57.3 | + 13.0
4th atr. 542 | + 8.9 101 | + 5.5 440 | + 97 2.5 | + 100 125 | + 115 589 | + 101
1966P) 1st qtr. 19.7 + 8.8 8.0 + 13.1 41.7 + 8.0 2.5 + 7.7 13.3 + 10.6 57.5 + 8.6
*) Details mey mot add to totals because' of rounding. — ¥) Without employers’ contributions to social insurence funds end without voluntary payments for social
purposes. — 2) Taxes and employees’ contributions to social insurance funds including voluntary contributions. — %) After deduction of direct taxes. — P) Provisional.
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IX. Foreign Exdtange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse

Spot Rates in DM
Amsterdam Brussels Copenhagen Lisbon
Date 100 guilders 100 Belgian francs 100 kroner 100 escudos
Parity: DM 110.4972 Parity: DM 8.00 Parity: DM 57.9111 Parity: DM 13.9130
Middle Buying Selling Middle Buying Selling Middle l Buying Selling Middle Buying Selling
1966 ’
May 21 110615 110.505 110.725 2.071 8.061 8.081 58.145 58.085 58.205 14.005 13.985 14.025
3| 110.690 110.580 110.800 8.075 8.065 8,085 58.130 58.070 58.190 14.000 13.980 14.020
4| 110765 110.655 110.875 $.082 8.072 8.092 58.140 58.080 58.200 14.000 13.980 14.020
5| 110.740 110.630 110.850 8.081 8.071 . 8.091 58.140 58.080 58.200 14.008 13.988 14.028
6| 110655 110.545 110.765 £.077 8.067 8.087 58.155 58.095 58.215 14.000 13.980 14.020
9| 110.685 110.575 | 110.795 $.072 8.062 8.082 58,125 58.065 58.185 14.000 13.980 14.020
10 [ 110.735 110.625 110.845 £.079 8.069 8.089 58.135 58.075 58.195 14.005 13.985 14.025
11 | 110.735 110.625 110.845 $.081 8.071 8.091 58.135 58.075 58.195 14.007 13.987 14.027
12 | 110.685 110.575 110.795 $.074 8.064 8.084 58.115 58.055 58.175 13.995 13.975 14.015
13 | 110.650 110.540 110.760 £.072 8.062 8.082 58.085 58,025 58.145 13.995 13.975 14.015
16 | 110.670 110.560 110.780 8.065 8.055 8.075 58.075 58.015 58,135 13.990 13.970 14.010
17 | 110.700 110.590 110.810 $.065 8.055 8.075 58.060 58.000 58.120 13.983 13.963 14.003
18 { 110.670 110.560 110.780 8.066 8.056 8.076 58.080 58.020 58.140 13.985 13.965 14.005
20 | 110.640 110.530 110.750 §.065 8.055 8.075 58.065 58.005 58.125 13.990 13.970 14.010
23 | 110.650 110.540 110.760 8.067 8.057 8.077 58.045 57.985 58.105 13.983 13.963 14.003
24 | 110.630 110.520 110.740 5.068 8.058 8.078 58.055 57.995 58.115 13.982 13.962 14.002
25 | 110.660 110.550 110.770 8.072 8.062 8.082 58.050 57.990 58.110 13.984 13.964 14.004
26 | 110.645 110.535 110.755 8.069 8.059 8.079 58.040 57.980 58.100 13.983 13.963 14.003
27 | 110.570 110.460 110.680 2.063 8.053 8.073 58,015 57.955 58.075 13.970 13.950 13.990
31 | 110.535 110.425 110.645 8.060 8.050 8.070 57.955 57.895 58.015 13.963 13.943 13.983
June 1| 110570 110.460 110.680 £.063 8.053 8.073 57.965 57.905 58.025 13.965 13.945 13,985
2| 110.680 110.570 110.790 8.065 8.055 8.075 57.995 57.935 58.055 13.970 13.950 13.990
3| 110720 110.610 110.830 8.060 8.050 8.070 57.950 57.890 58.010 13.964 13.944 13.984
61 110.785 110.675 110.895 £.060 8.050 8.070 57.965 57.905 58.025 13.963 13.943 13.983
7| 110.780 110.670 110.890 2056 8.046 8.066 57.935 57.875 57.995 13.948 13.928 13.968
8 | 110.805 110.695 110.915 £.057 8.047 8.067 57.925 57.865 57.985 13.939 13.919 13.959
10| 110775 110.665 110.885 8054 8,044 8.064 57.910 57.850 57.970 13.945 13.925 13.965
13 1 110.760 110.650 110.870 £.052 8.042 8.062 57.960 57.900 58.020 13.944 13.924 13.964
14§ 110.705 110.595 110.815 £.050 8.040 8.060 57.945 57.885 58.005 13.942 13.922 13.962
15 | 110.745 110.635 110.855 8.050 8.040 3.060 57.970 57.910 58.030 13.948 13.928 13.968
London Madrid Milan / Rome Montreal New York
Date 1 pound sterling : 100 pesetas 1,000 lire 1Can. § 1US. §
Parity: DM 11.20 Parity: DM 6.6667 Parity: DM 6.40 Parity: DM 3.70 Parity: DM 4.00
Middle Buying Selling | Middle | Buying Selling | Middle Buying Selling | Middle Buying Selling | Middle | Buying | Selling
1966
May 2] 11.227 11.217 11.237 6.705 6.695 6.715 6.437 6.427 6.447 3.7345 3.7295 | 3.7395 | 4.0185 | 4.0135 | 4.0235
3| 11.225 11.215 11.235 6.704 6.694 6.714 6.436 6.426 6.446 3.7342 3.7292 3.7392 | 4.0182 | 4.0132 | 4.0232
4| 11.227 11.217 | 11.237 6.705 6.695 6.715 6.437 6.427 6.447 3.7329 3.7279 | 3.7379 | 4.0179 4.0129 | 4.0229
5| 11225 11.215 11.235 6.705 6.695 6.715 6.438 6.428 6.448 3.7329 | 3.7279 | 3.7379 | 4.0185 40135 | 4.0235
6| 11.225 11.215 11.235 6.706 6.696 6.716 6.438 6.428 6.448 3.7340 | 3.7290 | 3.7390 | 4.0188 4.0138 | 4.0238
9| 11226 | 11.216 11.236 6.705 6.695 6.715 6.437 6.427 6.447 3.7310 | 3.7260 | 3.7360 | 4.0189 4.0139 | 4.0239
10 | 11.227 | 11.217 11.237 6.707 6.697 6.717 6.435 6.425 6.445 3.7315 3.7265 3.7365 | 4.0190 | 4.0140 | 4.0240
11§ 11.227 | 11.217 11.237 6.705 6.695 6.715 6.436 6.426 6.446 3.7311 3.7261 3.7361 | 4.0186 | 4.0136 | 4.0236
12 11223 11.213 11.233 6.705 6.695 6.715 6.434 6.424 6.444 3,7320 | 3.7270 3.7370 | 4.0182 | 4.0132 | 4.0232
13 | 11220 | 11.210 11.230 6.705 6.695 6.715 6.433 6.423 6.443 3.7320 | 3.7270 3.7370 | 4.0180 | 4.0130 | 4.0230
16 | 11.215 11.205 11.225 6.704 6.694 6.714 6.431 6.421 6.441 3.7315 3.7265 | 3.7365 | 4.0177 | 4.0127 | 4.0227
17 | 11.211 11.201 11.221 6.702 6.692 6.712 6.430 6.420 6.440 3.7288 3.7238 3.7338 | 4.0160 | 4.0110 | 4.0210
18 | 1§.212 11.202 11.222 6.703 6.693 6.713 6.431 6.421 6.441 3.7290 3.7240 | 3.7340 | 4.0160 | 4.0110 | 4.0210
20| 11.212 11.202 | 11.222 6.705 6.695 6.715 6.429 6.419 6.439 3.7310 3.7260 | 3.7360 | 4.0162 .| 4.0112 | 4.0212
23| 1r.211 11.201 11.221 6.702 6.692 6.712 6.429 6.419 6.439 3.7307 3.7257 3.7357 | 4.0162 40112 | 4.0212
24 | 11.208 |- 11.198 11.218 6.703 6.693 6.713 6.430 6.420 6.440 3.7319 3.7269 3.7369 | 4.0162 40112 | 4.0212
25 | 11.209 11.199 11.219 6.701 6.691 6.711 6.431 6.421 6.441 3.7305 3.7255 3.7355 | 4.0150 | 4.0100 | 4.0200
26 | 11.209 11.199 11.219 6.702 6.692 6.712 6.430 6.420 6.440 3.7313 3.7263 3.7363 | 4.0158 4.0108 | 4.0208
27 | 11.201 11.191 11.211 6.696 6.686 6.702 6.425 6.415 6.435 3.7275 3.7225 3.7325 | 4.0130 | 4.0080 | 4.01%0
31 | 11.195 11.185 11.205 6.692 6.682 6.702 6.424 6.414 6.434 3.7252 3.7202 3.7302 | 4.0114 | 4.0064 | 4.0164
June 1| 11.193 11.183 11.203 6.692 6.682 6.702 6.424 6.414 6.434 3.7228 3.7178 3.7278 | 4.0097 | 4.0047 | 4.0147
2| 11.198 11.188 11.208 6.694 6.684 6.704 6.428 6.418 6.438 3.7248 3,7198 3.7298 | 4.0126 | 4.0076 | 4.0176
3| 11193 11.183 11.203 6.691 6.681 6.701 6.426 6.416 6.436 3.7250 | 13,7200 3.7300 | 4.0116 | 4.0066 | 4.0166
6| 11.193 11.183 11.203 6.691 6.681 6.701 6.426 6.416 6.436 3.7249 | 37199 | 3.7299 | 4.0119 | 4.0069 | 4.0169
7| 11.180 11.170 11.190 6.685 6.675 6.695 6.424 6.414 6.434 3.7215 3.7165 3.7265 | 4.0090 | 4.0040 | 4.0140
8 | 11.176 11.166 11.186 6.685 6.675 6.695 6.422 6.412 6.432 3.7217 3.7167 | 3.7267 | 4.0084 | 4.0034 | 4.0134
10 | 11.172 11.162 11.182 6.686 6.676 6.696 6.420 6.410 6.430 3.7210 3.7160 3.7260 | 4.0072 | 4.0022 | 4.0122
13 | 11.179 11.169 11.189 6.683 6.673 6.693 6.420 6.410 6.430 3.7210 3.7160 | 3.7260 | 4.0076 40026 | 4.0126
14 | 11.176 11.166 11.186 6.680 6.670 6.690 6.416 6.406 6.426 3.7195 3.7145 | 3.7245 | 4.0056 4.0006 | 4.0106
15 | 11.179 11.169 11.189 6.682 6.672 6.692 6.417 6.407 6.427 3.7195 3.7145 3.7245 | 4.0058 4.0008 | 4.0108
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IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

IX. Foreign Exchange Quotations

- Spot Rates in DM
Oslo Paris Stockholm Vienna Zurich
Date 100 kroner 100 French francs 100 kronor 100 schilling 100 Swiss fraucs
Parity: DM 56.00 Parity: DM 81.0199 Parity: DM 77.3214 Parity: DM 15.3846 Parity: DM 91.4742
Middle | Buying ’ Selling | Middle | Buying | Selling | Middle | Buying | Selling | Middle | Buying | Selling | Middle | Buying | Selling
1966

May 2| s6.160 | s6.100 | s6.230 | 82.005 | 81.905 | s2.105 | 77.840 | 77760 | 77.920 | 15550 | 15.530 | 15570 | 93.085 | 92.935 | 93,135
3| 56140 | 56.080 | 56200 | 81.995 | 81.895 | s2.095 | 77.820 | 77.740 | 77.900 | 15.548 | 15.528 | 15.568 | 93.060 | 92.960 | 93.160
4| 6160 | s6.100 | 56220 | s2.000 | s1.900 | s2100 | 77.825 | 77745 | 77.905 | 15.548 | 15.528 | 15.568 | 93.090 | 92.990 | 93.190
5| 5s.145 | s6.085 | 56205 | 82.005 | $1.905 | s2.105 | 47.8%0 | 77.810 | 77.970 | 15.55L | 15.531 | 15.571 | 93.120 | 93.020 | 93.220
6| 56145 | 56.085 | 56205 | £2.005 | $1.905 | g2.105 | 77.880 | 77.800 | 77.960 | 13551 | 15.531 | 15.571 | 93125 | 93.005 | 93.225
o| s6.150 | s6.09 | se210 | 81.995 | s1.895 | s2.005 | 77.865 | 77.785 | 77.945 | 15551 | 15581 | 15571 | 93430 | 93.030 | 93.230
10| 56155 | 56.005 | se215 | 82020 | 81.920 | s2.120 | 78.020 | 77040 | 78000 | 15554 | 15534 | 15.574 | 93.135 | 93.035 | 93.235
11| 56.150 | 56.090 | 56210 | 82.015 | 81.915 | 82.115 | 77.975 | 77.895 | 78.055 | 15.554¢ | 15.534 | 15.574 | 93.135 | 93.085 | 93.235
12| 56155 | 56.095 | 56215 | 81990 | s1.890 | s2.090 | 78.040 | 77960 | 7e.a20 | 15552 .| 15532 | 15572 | 93.110 | 93000 | 93.210
13| 56135 | sso75 | 56195 | s1.975 | sis7s | sa.075 | 78.020 | 77.940 | 7sdoo | 15552 | 15532 | 15572 | 93075 | 92.975 | 93175
16] s6.135 | s6o7s | 56195 | s1.960 | s1.860 | s2.060 | 78.075 | 77995 | 7e1s5 | 15551 | 15531 | 155710 | 93.085 | 92.935 | 93.135
17| 56115 | 36055 | 56175 | si.955 | sl.855 | s2.055 | 78.040 | 77.960 | 78.120 | 15.547 | 15.527 | 15567 | 93.050 | 92.950 | 93.150
18| 561430 | 56070 | 56.190 | 81.960 | s1.860 | 82.060 | 77.945 | 77.865 | 78.025 | 15.550 | 15.530 | 15.570 | 93.055 | 92.955 | 93.155
20| 56120 | seos0 | se1so | 81945 | s1.845 | 82045 | 77.925 | 77.845 | 7eo005 | 15549 | 15520 | 15560 | 93.060 | 92.960 | 93.160
23| s6120 | sso0s0 | se61s0 | s1.950 | si1.850 | s2.050 | 77.925 | 77.845 | 7s.005 | 15547 | 15527 | 15567 | 93060 | 92960 | 93.160
24| 56120 | 56,060 | 56180 | 81.950 | s1.850 | s2.050 | 78.000 | 77.920 | 73.080 | 15.546 | 15.526 | 15.566 | 93.060 | 92.960 | 93.160
25| 56.115 | 56.055 | 56175 | 61.940 | 81.840 | s2.040 | 77.960 | 77.880 | 78.040 | 15.544 | 15.524 | 15.564 | 93.050 | 92.950 | 93.150
26| 56.100 | 56.040 | 56.160 | 81.930 | s1.830 | 82.030 | 77.935 | 77.855 | 7s.015 | 15548 | 15.528 | 15.568 | 93.070 | 92.970 | 93.170
27| 56070 | 56010 | 56130 | 81.875 | sizrs | sl.o7s | 77795 | 77915 | 77.875 | 15538 | 15518 | 15.558 | 92.985 | 92.885 | 93.085
31| 56.025 | 55.965 | s56.085 | s1.845 | s1.745 | s1.045 | 77815 | 77.735 | 77.895 | 1s.527 | 15507 | 15.547 | 92.950 | 92.850 | 93.050
June 1| 56.035 | 55.975 | 56.095 | 81.845 | 81745 | s1.945 | 77.815 | 77735 | 77.885 | 1s5.524 | 15.504 | 15544 | 92.940 | 92.840 | 93.040
2| 56060 | 56.000 | 56120 | sl.880 | s1.780 | s1.9%0 | 77.835 | 77755 | 77.915 | 15533 | 15.513 | 15553 | 92.975 | 92.875 | 93.075
3| s6.045 | 55.985 | 56105 | 81.860 | 81.760 | 81.960 | 77.795 | 77.715 | 77.875 | 15.520 | 15.509 | 15.549 | 92.955 | 92.855 | 93.055
6| 56045 | s5.985 | s6.105 | s1.855 | s1755 | ei.ess | 77795 | 77715 | 77875 | 15532 | 15512 | 15552 | 92.945 | 92.845 | 93.045
7| 56.025 | 55.965 | 56.085 | 81.800 | 81700 | 81.000 | 77.735 | 77.655 | 77.815 | 15.520 | 15.500 | 15.540 | 92.905 | 92.805 | 93.00§
8| 56.005 | 55.945 | 56.065 | 81.810 | sL.710 | 81.0l0 | 77.775 | 77.695 | 77.855 | 15.517 | 15.497 | 15.537 | 92.895 | 92.795 | 92.995
10| s55.980 | 55.920 | 56040 | 81775 | 81.675 |- 81.875 | 77730 | 77.650 | 77.810 | 15513 | 15.493 | 15.533 | 92.870 | 92770 | 92.970
13| 55905 | s5.935 | ss055 | e177s | s1.675 | e1.875 | 77715 | 77.635 | 77795 | 15512 | 15492 | 15532 | 92.850 | 92.750 | 92.950
14] 55965 | 55005 | 56025 | 81730 | s1.630 | s1.830 | 77.640 | 77.560 | 77720 | 15.507 | 15.487 | 15.527 | 92.810 | 92710 | 92.910
15| 55.965 | .55.905 | 56.025-| 81.745 | 81.645 | 81.845 | 77.660 | 77.580 | 77740 | 15.513 | 15.493 | 15.533 | 92.810 | 92710 | 92.910
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X. Foreign Interest Rates X. Interest Rates in Foreign Countries »
1. Central Bank Discount Rates

for transactions with commercial banks

Rate on End-of-year rate ' Rate on End-of-year rate
Country 15 June 1966 Previous rate (*/op.a.) Country 15 June 1966 Previous rate ®hp.a)

% p.a. “’"f]r':;ble Yap.a. “’%Iri:;u' 1965 | 1964 , 1963 Yap.a. “";lr‘:;ble Yep.a, ""m‘:j"l' 1965 I 1964 ' 1963
Austria 4Y: |27 June ‘63 | 5 17 Mar. '60 | 41y | 42 | 4Ve Japan?) 5.475| 26 June ‘65 | 5.84 | 3 Apr. '65 ] 5475 6.57 5.84

Belgium- Libya 5 February'él | 6 August ‘60 | 5 5 5
l.uxel:abourg 1) 514 | 2 June :66 4%y 3 July 64| 4 s | 4% | 4tfs Mexico 42 | 4)une '42 | 4 2Jan. ‘41| 41/, 42 | 4V
Brazil *) 8 9 Apr. '58 | 6 1Jan. 56 8 ' 3 Netherlands 1) 5 2May '66 | 42 | t]une ‘64| 415 | 42 | 31

Canada 514 |14 Mar. 66| 4% | 6Dec.’65| 4% | 4¥a | 4 New Zealand 7 23 Mar. ‘61 | 6 19 Oct. 's9 | 7 7 7

Ceylon ") 2.80 | 15June '62 | 2.79 | 1)June ‘63| 2.80 | 2.80 | 2.80 || Nicaragua 8 4 Feb. '65 | 6 1 Apr. 's4 ( 8 6 6
(C:hlue b 15.86 | 1Jan. '66 115.30 | 1July 65 |15.30 |14.63 |14.21 || Norway 31y [14Feb. '55 | 2% | 9)an. 46| 31 | 3%s | 31

olombia 8 30 Apr. '63 | 7 11 Mar. '63 | 8 8 8 i . D

CostaRica®) | 4 | 2uly 'es| s [17Mansa|4 |4 |5 | poeeen T A Vit BN R A G pvl I SV -V I P

Denmark 6% [11Tune ‘64 | 5% |13 Nov.'63 | 632 | 6% | sty || Portugal 2% | 15Sep. ‘65| 2 12]an. "44 | 23 | 2 2
y f South Africa 5 5Mar.’65 | 42 | 8Dec. 64| 5 4y | 3Y;

)

ESuador | 4 |sahup ot | o b s |4 |6 | g 1 Smerel | 4 |mAer el 4 )4 g

Finland 7 28 Apr. ‘62| 8 30 Mar. '62 | 7 7 7 Switzerland %) 2Y2 | 3July ‘64| 2 26Feb. '59 | 2%y | 2Y2 | 2
France 3t | 8Apr. ‘65| 4 14Nov.%63 | 32 | 4 4 Turkey %) 7Y | thuly 61| 9 29Nov.'s0 | 74 | 7t | 7

Greece sty | 1Apr. 63| 6 1Nov.'so| 512 | 52 | 5t ul{:itei lAmll:E |

, . epublic (Egypt) | 5 15May '62| 3 |13 Nov.'52| 5 5 5

%zsli:nd : ) 1; ‘;:2";' .:g ; 2: JS:;- .:i : :’2; :,2/5 United Kingdom 6 3June '65 | 7 23 Nov.’s4 | 6 7 4
Treland 1) $7s | 27 May 66 | 5 P/us| 25 Mar. '66 | 5 | 6 | 3 W United States ®) 4%y | 6Dec.’65 | 4 24 Nov.'64 | 4% | 4 31
Italy 3%2 | 7June ‘58| 4 6Apr. 'S0 | 3Y2 | 32 | 312 Venezuela 41 |12 Nov."59 | 2 8May ‘47 | 42 | 4t | ath
) Rate for accepted drafts domiciled at a bank, and for warrants for goods. — %) Rate for commercial bills only. — ?) Discount rate of the Central Bank in trans-

actions with non-banks. Since 5 June 1952 the rate governing transactions with banks has been currently adapted to market conditions. — ¢) Special rates apply to
bills serving to finance obligatory stockpiling. — 5) A preferential rate applies to agricultural and export-fnancing bills. — %) Discount rate of the Federal Reserve Bank
of New York. — 7) Average rate for Treasury bills. The rediscount rate is /e %y above this rate. — ) Preferential rate for export bills; at the same time a rate of
6%4% p. a. is applied to other bills of exchange. — %) At the same time a rediscount rate of 5% is still applied in certain cases. — ) A special rate applies to
“Promissory Notes”. — 11} From 24 June 1966: 5 15/1s %s.

2. Money Market Rates
Daily averages?)
9/0 per annum

Amsterdam Brussels London New York Ottawa Paris Zurich
Treasury Treasury Treasury Treasury Treasury Day-to-day
Month bills bills | Bankers’ bills | potere| bills | Prime | Prime |7y money ) Mo
or Day-to- | (three | Day-to- | (three | accept- | Day-to- | (three |" S0 27 | (three | bankers'| O | (three e Day-to- | PR€Y
week day months)| day | months)| ances?) day | months) an c‘e,a months) ac:ept.- paper months) i day three
money motr)ley (?:“',o meney (three n(‘:;i:e) (four to private Govem- mc::):ey months
i ¥
Market Market | months) Tender | ™°"th9) | Tender | months) months) | Tender | securi- | FeR )
yield yield rate ¥) rate &) rate %) tes ties
1962 Jan. 1.35 131 1.51 3.60 3.68 4.78 5.35 5.64 2.75 3.00 3.26 3.08 3.51 3.40 1.2% 2.13
Feb. 0.80 1.02 1.48 3.40 3.20 4.72 5.42 5.65 2.75 3.00 3.22 3.08 3.56 3.39 25 2.00
Mardh 1.59 1.81 1.87 3.30 2.98 4.33 4.86 5.13 2.72 3.00 3.25 3.12 3.65 3.47 25 2.11
April 1.75 2.13 1.74 3.00 2.75 3.73 4.26 4.50 2.74 3.00 3.20 3.08 3.93 3.64 1.25 2.29
May 1.75 2.46 1.82 3.00 2.75 3.24 3.94 4.14 2.69 29 3.16 3.36 3.98 3.46 1.2% 2.43
lune 1.69 2.32 2.32 3.00 2.77 3.30 3.80 3.98 2.72 2.90 3.25 4.48 3.59 3.38 1.25 2.50
July 1.78 2.21 2.73 3.00 3.00 3.30 3.90 4.09 2.95 3.07 3.36 5.47 3.66 3.38 1.25 2.50
Aug. 1.03 1.53 2.36 2.9 2.91 3.32 3,78 4.02 2.84 3.11 3.30 5.15 3.46 3.23 1.25 2.35
Sev. 1.10 1.57 2.44 2.90 2.76 3.36 3.69 3.92 2.79 3.09 3.34 5.02 3.48 3.22 1.2% 2.40
Oct. 1.50 1.96 2.50 3.00 2.75 3.16 3.71 3.88 2.75 3.03 3.27 4.54 3.51 3.41 1.25 2.70
Nov. 1.47 1.85 1.77 3.00 2.75 3.31 3.77 4,03 2.80 3.00 3.23 3.88 3.49 3.39 1.58 2.85
ec. 1.24 1.98 273 3.00 2.75 3.30 3.64 3.86 2.86 3.00 3.29 3.88 3.51 3.38 1.86 2.88
1963 Jan. 1.66 1.93 2,32 3.00 2.75 2.83 3.51 3.69 291 3.07 3.34 3.82 3.39 3.35 1.50 2.65
Feb. 1.00 1.67 1.76 3.00 2.75 2.82 3.45 3.63 2.92 3.13 3.25 3.68 3.45 3.38 1.50 2.59
MB[dl 1.27 1.88 1.77 3.00 2.75 2.82 3.55 3.70 2.90 3.13 3.34 3.63 3.43 3.30 1.50 2.67
April 1.62 1.91 1.78 3.00 2.80 2.84 3.71 3.88 2.91. 3.13 3.32 3.58 3.92 3.31 1.50 2.67
May 1.58 1.96 2.07 3.00 2.87 291 3.67 3.88 2.92 3.13 3.25 3.33 3.91 3.40 1.50 2.71
}une 1.14 1.87 2.19 3.00 2.8%9 2.89 3.69 3.84 3.00 3.24 3.38 3.23 4.76 3.31 1.50 2.82
uly 1.92 2.07 2.87 3.40 2.62 3.03 3.77 3.87 3.14 3.41 3.49 3.38 5.26 3.31 1.67 2.88
Aug 1.06 1.78 2.49 3.40 3.63 2.97 3.71 3.85 3.32 3.59 3.72 3.60 4,10 2.89 1.75 2.9
Sep. 1.24 1.89 2.55 3.45 3.63 3.00 3.69 3.88 3.38 3.63 3.88 3.69 3.13 2.94 1.95 2.98
Oct. 1.11 1.95 2.16 3.7% 3.63 2.99 3.67 3.86 3.45 3.63 3.88 3.57 3.64 3.33 2.16 3.14
Nov. ’ 1.14 2.11 2.78 3.90 4.00 3.03 3.75 3.91 3.52 3.71 3.88 3.64 4.14 3.32 2.2¢ 3.18
Dec. 1.56 2.25 2.73 4.10 4.07 '3.00 3.74 3.91 3.52 3.63 3.96 3.71 4.66 3.13 2.25 3.30
1964 Jan. 1.67 2.31 3.16 4.20 4.13 3.03 3.72 3.91 3.53 3.70 3.97 3.76 4.13 2,34 2.25 2.98
eb. 1.88 2.33 3.24 4,25 413 3.10 3.91 4.00 3.53 3.75 3.88 3.81 4.33 3.39 3.2% 2.98
March 2.51 2.88 3.77 4.2% 4.13 3.79 4.30 4.53 3.55 3.75 4.00 3.88 4,98 3.46 2.25 3.19
April 2.42 3.00 3.16 4.30 4.13 3.81 4.30 4.53 3.48 3.80 3.91 3.75 5.03 3.31 2.25 3.30
ay 2,78 3.10 3.22 4,30 4.13 3.77 4.35 4.56 3.48 3.75 3.89 3.66 -6.18 3.22 2,25 3.38
June 2.05 3.81 3.56 4,30 4.13 3.80 4.44 4.64 3.48 3.75 4.00 3.56 4.91 3.74 2.25 3.43
uly 3.53 4.26 3.95 4.50 4.56 3.66 4.57 4.73 3.48 3.75 3.96 3.60 4.83 3.79 2.25 3.18
Aug. 2.06 3.74 2.85 4.50 4.63 3.9 4.65 4.84 3.51 3.75 3.88 3.80 4.70 3.51 2.25 3.14
Sep. 2.09 3.70 3.86 4.50 4.56 3.95 4.65 4.84 3.53 3.75 3.89 3.81 4.74 3.40 2.28 3.21
QOct. 3.14 3.80 3.59 4.50 4.50 3.99 4.69 4.88 3.58 3.75 4.00 3.70 4.30 3.78 2.50 3.50
Nov. 2.79 3.84 2.83 4.75 4.46 4.54 5.18 5.42 3.62 3.79 4.02 3.73 4.13 3.69 2.69 3.69
Dec. 2.09 3.68 3.01 4.75 4.43 5.86 6.62 6.84 3.86 4.00 4.17 3.85 4.16 3.68 2.75 3.70
1965 Jan. 2.35 3.29 2.55 4.70 4.44 5.92 6.60 6.84 3.83 4.00 425 3.78 3.77 316 2.45 3.20
eb. 2.55 3.34 2.26 4.65 4.29 5.92 6.48 6.74 3.93 4.10 4,27 3.72 4.11 3.29 2.38 3.05
Ma 2.96 3.39 2.57 4.50 4.25 5.92 6.45 6.74 3.94 4.15 4,38 3.71 4.45 3.28 2.22 3.13
April 3,32 3.54 3.05 4.50 4.25 5.90 6.45 6.78 3.93 4.19 4.38 3.66 4.00 3.09 2,33 3.25
May 3.55 4.05 3.47 4,50 4.25 5.90 6.31 6.73 3.90 4.25 4.38 3.84 4.22 3.23 2.55 3.44
June 2.69 4,08 3.57 4.60 4.42 5.02 5.59 6.04 3.81 425 4.38 3.96 4.36 3.21 2.71 3.73
July 3.41 4,13 3.98 4.80 4.50 4.93 5.59 5.97 3.83 4.22 4.38 3.98 4.34 3.33 2.88 3.90
Aug. 2.61 4.07 3.02 4.80 4.44 4.97 5.57 5.97 3.84 4.14 4.38 4.08 4.01 3.20 2.75 3.72
Sev. 2.59 4.00 2.77 4.80 4.25 4.96 5.51 5.97 3.91 4.25 4.38 4.11 3.86 3.10 2.7§ 3.79
Oct. 3.02 4,07 3.54 4.60 4.13 4.97 5.42 5.92 4.03 4.25 4.38 4.14 3.88 3.38 2.75 3.94
Nov. 3.75 4.16 3.28 4.60 4,23 4.93 5.45% 5.91 4.08 4.25 4.38 4.16 4.62 3.39 2.80 3.96
Dec. 3.39 4.29 3.64 4.75 4.41 4.77 5.48 5.91 4.36 4.55 4.65 4.45 4.48 3.39 2.95 4.00
1966 Jan. 3.60 4.32 3.20 4.75 4.39 4.86 5.50 5.91 4.60 4,75 4.82 4.61 3.83 3.16 2.75 3.81
eb. 4.00 4.34 3.16 4.75 4.38 4.86 5.58 5.95 4.67 4.86 4.88 4.68 4.34 2.97 2.63 3.88
March 3.89 4.48 3.53 4,78 4.38 4.75 5.61 5.97 4.63 4.96 5.21 4.87 4.55 3.16 2.84 4.00
Avpril 4.05 4.50 3.70 4.9 4.45 4.94 5.62 5.94 4.61 5.00 5.38 5.09 4.34 3.02 3.06 4.05
May 4.50 4.87 4.02 5.10 4.56 4.96 5.65 5.97 4.64 5.18 5.39 5.10 4.84 2.90 3.21 4.08
Week ending:
1966 Mav 27 4.50 4.94 3.96 5.10 4.63 4.99 5.66 5.97 4.64 5.28 5.40 5.11 4.83 2.95 3.50 4.13
June 3 4.50 4.99 4.53 5.10 4.75 4.88 5.65 5.97 4.64 5.38 550 5.10 4.88 2.88 3.75 4.19
Tune 10 4,50 4.96 3.57 5.2 5.13 5.00 5.69 5.97 4.57 5.38 5.50 5.10 4.85 2.98% 3.75 4.19
June 17 4.50 4.94 3.21 5.2% 5.13 4.66 5.69 5.97 4.58 5.38 5.50 5.08 4.68 2.93 3.75 4.19
June 24 .50 4.94 3.22° 5.25 e 4.89 5.73 5.97P) 4.47 5.38 5.50 5.04 4.73 3.10 3.75 4.19
1) Averages per working day, unless stated otherwise. — ¥) Rates in the compensation market, weighted with the amounts lent out. — 3) Rates at which the Institut de

Réesompte et de Garantie in principle buys import bills of exchange expressed in Belgian francs, domiciled at a bank represented in the Chambre de Compensation de
Bruxelles, and “visé* by the Belgian National Bank. — %) Average of the lowest and highest rates for day-to-day money quoted daily in The Financial Times. —
5) Months: average of the tender rates at the weekly Treasury bill auctions (New York: Monday, Ottawa: Thursday, London: Friday). Weeks: average of the tender rates
on the day of issue, — ° Bankers’ acceptance dealers’ asked rates. — 7) Daily cpening rates. — #) Months: average of the rates reported on the four return dates
(7th, 15th, 23rd and last day of the month); weeks: position at last bank-return date in the period indicated. — %) Three months’ deposits with big banks in Zurich.
« P) Provisional.
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XI. Seasonally Adjusted Series

XI. Seasonally Adjusted Serles

[tem Period Jan. | Feb. | March ‘ April May I June l July | Aug. ’ Sep. l Oct. Nov. | Dec.
!
i irculatio 1964 two-monthly +) 25.91 ‘ 26.32 26.72 27.09 27.32 27.67
Not;zﬁﬁosso;?lj?lr 1 » monthly 25.83, 2602 | 26.51 2614 | 26.80  26.63 26.90 27.30 | 2725  27.38 | 27.62  27.72
1965 two-monthly -+) 28.41 28.87 29.32 29.53 29.65 29.69
monthly 2831 28.52 28.57  29.17 | 29.25  29.40 | 29.63  29.43 29.57  29.74 | 29.61  29.76
1966 two-monthly +) 30.22 30.53
monthly 30.21 30.22 30.16 30.90
Unemployment 1964 two-monthly +) 145 174 164 160 154 131
n in;l:hoﬁds of persons monthly 152 140 180 166 166 164 161 158 155 153 141 123
1965 two-monthly +) 142 127 129 117 108 101
monthly 137 151 127 128 132 126 119 116 111 106 104 93
1966 two-monthly +) 133 72
mon¢hly 154 115 42 106
Tndex of Industrial 1964 two-monthly 144 147 148 150 151 154
Production monthly 143 145 149 144 151 146 151 150 150 152 153 155
1965 two-monthly 157 156 156 157 158 159
All industries monthly 157 156 154 158 155 157 157 157 158 158 158 160
1958 = 100 1966 two-monthly 159 1620)
monthly 1538 160 161P)  1647)
Basic and producer go 1964 two-monthly 160 164 165 168 171 176
industries pro goods monthly 158 161 164 163 164 166 169 167 170 172 175 177
1958 = 100 1965  two-monthly 177 175 176 178 179 179
monthly 177 176 175 176 176 176 177 179 179 179 178 180
1966 two-monthly 182 185P) '
monthly 180 184 187P)  183P) o
. 1964 two-monthly 147 . 150 154 155 . 154 160
Capita!_goods industries monthly 145 149 155 146 157 152 155 155 153 156 159 160
1958 = 100 1965 two-monthly 163 164 163 164 165 . 163
monthly 163 163 161 167 162 165 164 164 165 164 161 165
1966 two-monthly 162 166P)
monthly 162 162 160P)  173P)
‘ 1964 two-monthly 141 144 146 146 146 147
Ct?lf;l:;lzei’oogoods industries monthly 139 143 148 140 148 143 147 145 145 148 147 1498
1965 two-monthly 153 154 154 156 156 157
monthly 153 153 151 157 152 155 156 156 157 156 156 158
1966 two-monthly 158 1630)
monthly 158 158 161°)  165P)
1964 two-monthly 153 155 152 154 157 1
U 77
gv’illdie};g i‘:r,:irm monthly 141 166 164 145 162 142 153 156 158 157 167 189
o5 jm g 1965 two-monthly 157 151 149 157 163 145
monthly 168 153 146 157 145 152 156 157 158 167 153 146
1966 two-monthly 163 182P)
monthly 147 186 185P)  167P)
Food, beverage and 1964 two-monthly 126 127 128 129 128 130
tobacco industries monthly 17 125 131 122 134 123 129 128 127 129 127 132
1958 = 100 1965 two-monthly 133 122 130 131 134 136
monthly 133 133 130 134 129 132 131 132 134 133 137 135
1966 two-monthly 134 1367)
monthly 131 137 135P)  137P)
Mining 1964 two-monthly 108 105 104 106 106 103
1958 = 100 monthly 105 105 104 106 104 105 106 106 106 106 102 105
1965 two-monthly 104 103 105 103 103 100
‘' monthly 104 103 102 103 106 104 103 103 102 103 100 100
1966 two-monthly 103 100P)
monthly 104 101 99P)  101P)
Public utilities 1964 two-monthly 157 160 165 173 173 165
1958 = 100 monthly 156 157 161 160 164 166 172 175 173 173 165 166
1965 two-monthly 169 172 175 174 175 181
. monthly 168 170 170 174 175 175 175 173 175 176 183 179
1966 two-monthly 175 181P)
monthly 180 169 174P)  188P)
Capital goods 1964  two-monthly 144 > 146 149 149 147 151
(combined according monthly 143 145 152 141 153 144 149 149 145 149 152 151
to oods) 1965 two-monthly 156 158 155 155 157 157
. Igd monthly 156 157 155 160 153 156 155 155 157 157 155 159
including passenger cars 1966 two-monthly 157 1637)
1958 = 100 monthly 157 157 1570)  169P)
Capital goods 1964 two-é-ﬁfnthly 141 144 146 145 143 146
(combined according monthly 139 142 149 138 151 140 145 145 141 144 147 146
; ds) 1965 two-monthly 152 153 151 151 152 151
o %00_ monthly 152 153 151 157 150 153 152 150 152 151 149 153
excluding passenger cars 1966 two-monthly 151 156P) i
1958 = 100 monthly 151 152 150P)  162P)
Cousumer goods 1964 two-monthly 150 153 154 156 156 159
(combived according monthly 148 152 158 149 156 152 157 156 155 158 158 160
d 1965 two-monthly 164 163 164 165 166 166 .
to goo s) monthly 164 163 160 167 163 165 164 165 166 166 165 167
including passenger cars 1966 two-monthly 167 170P)
1958 = 100 monthly 168 166 167P)  174P)
1964 two-monthly 144 149 150 151 151 153
er goo
(Cc%:pstg;’;edgai:c‘ci)idm monthly 142 146 153 144 152 147 151 150 150 153 153 15§
y g 1965  two-monthly 159 159 160 161 162 162
fo goods) monthly 159 159 156 162 159 161 161 161 162 161 161 163
excluding passenger cars 1966 two-monthly 163 677)
1958 = 100 monthly 164 162 163P)  171P)
Building Permits, 1964 two-monthly +) 3.25 3.25 3.27 3.36 3.47 3.49
Estimated Building Costs monthly 2.18 3.32 3.16 3.34 3.08 3.46 3.29 3.44 3.35 3.58 3.47 3.61
1965 two-monthly +) 3.42 3.60 3.73 3.82 3.75 3.69
All buildings mon thly 345 341 3.58 3.62 | 377 3.69 3.85  3.79 3.82 3.69 | 372 2.86
in billions of DM 1966 two-monthly +) 3.81 4.09
monthly 3.81 3.84 4.50 3.76
Residential 1964 two-monthly +) 2.04 2.03 2.05 2.11 2.17 2.21
io billions of DM monthly 1.96 2.12 1.95 2.10 1.99 2.10 200 213 2.15 2.18 2.21 2.22
1965 two-monthly +) 2.17 2.32 2.39 2.41 2.39 2.43
monthly 2.18 2.16 2.31 2.33 2.39 2.40 2.41 2.41 2.39 2.39 2.41 2.44
1966 two-monthly -) 2.40 2.61
monthly 2.42 2.39 2.89 2.39

~+) Average. — P) Provisional.
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XI. Seasonally Adjusted Series XI. Seasonally Adjusted Series (continued)

Item , Period , Jan. ' Feb. March , April May 1 June July | Aug. Sep. Oct. Nov. Dec.
Non-residential 1964 two-monthly +) 1.20 1.23 1.23 1.25 131 1.28
in billions of DM monthly 1.20 1.21 1.21 1.24 1.10, 1.36 1.21 1.30 1.21 1.41 1.26 1.30
1965 two-monthly +) 1.26 1.27 1.34 1.41 1.36 1.30
monthly 1.25 1.27 1.27 1.28 1.39 1.30 1.44 1.39 1.44 1.29 1.31 1.29
1966 two-monthly -+) 1.41 1.47
monthly 1.35 1.50 1.59 1.36
Building Permits, 1964 two-monthly 162 158 161 171 175 174
Cubic Content (in cu. m.) monthly 158 164 155 161 148 173 165 176 171 180 177 - 172
All buildi 1965 two-monthly 159 165 170 177 173 176
uildings monthly 162 158 162 168 177 163 180 173 177 169 173 180
Buildings completed 1954 = 100 1966 two-monthly 170 176
monthly 171 174 194 163
Residential 1964 two-monthly 143 141 141 145 151 149
Buildings completed 1954 = 100 monthly 141 143 136 144 138 145 142 148 152 149 151 146
1965 two-monthly 144 151 154 158 154 153
monthly 144 144 149 155 158 150 160 155 155 153 149 155
1966 two-monthly 151 159
monthly 150 158 174 149
Non-residential 1964 two-monthly 196 191 198 221 230 223 .
Buildings completed 1954 = 100 monthly 186 205 192 191 168 228 211 240 220 241 228 220
1965 two-monthly 190 191 203 216 213 219
monthly 198 183 184 197 216 189 222 218 227 200 214 223
1966 two-monthly 205 208 .
monthly 210 204 233 192 .
Orders Reaching Industry 1964 two-monthly 242 242 244 248 248 256
All industries monthly 239 245 232 253 233 254 253 244 246 250 251 261
1954 sales = 100 1965 two~-monthly 254 262 264 260 264 268
monthly 254 255 268 256 269 260 256 265 266 261 268 269
1966 two-monthly 263 273P)
monthly 265 265 289 258P)
Basic and producer goods  |1964 two-monthly 218 220 217 224 225 225
industries monthly 215 221 212 228 212 223 229 219 223 227 224 227
1954 sales = 100 1965 two-monthly 221 225 232 230 229 233
’ monthly 222 219 230 219 233 231 225 234 232 225 230 235
1966 two-monthly 232 235P)
monthly 235 230 251 222P)
Capital goods industries 1964 two-monthly 298 299 306 307 308 324
1954 sales = 100 monthly 293 304 285 313 291 321 312 302 308 308 314 346
1965 two-monthly 325 337 336 328 333 338
monthly 324 326 343 331 343 328 324 333 335 332 339 356
1966 two-monthly 326 3437)
monthly 322 329 359 327P)
Consumer goods industries 1964 two-monthly 191 190 188 196 193 196
1954 sales = 100 monthly 191 191 181 199 178 199 199 193 188 197 195 197
1965 two-monthly 197 205 206 204 209 214
monthly 193 200 211 199 211 202 200 209 214 204 213 215
1966 two-monthly 212 221P)
monthly A2 207 236 209P)
All industries, 1964 two-monthly 225 228 230 236 233 240
from home market monthly 221 228 218 237 220 239 242 231 231 235 235 245
1954 sales = 100 1965 two-monthly 239 246 248 244 248 250
. monthly 239 240 251 242 253 244 239 249 251 246 251 249
1966 two-monthly ©o243 253P)
monthly 243 244 269 239P)
apital -
¢ p X goods iZdustries, 1964 two-monthly 279 284 293 293 290 308
from home market monthly 272 286 272 295 279 307 300 286 291 289 204 321
1954 sales = 100 1965 two-monthly 314 325 322 316 320 318
monthly 313 314 328 321 330 316 312 320 320 320 325 312
1966 two-monthly 304 323P)
monthly 298 309 336 309P)
All industries, 1964 two-monthly 321 311 308 305 320 324
fyom abroad monthly 320 322 293 329 296 322 304 305 320 320 322 326
1954 sales = 100 1965 two-monthly 320 335 338 339 337 350
monthly 318 322 348 321 342 335 336 341 343 331 339 361
1966 two-monthly 355 371P)
monthly 1 365 349 387 356P)
Retail Sales 1964 two-monthly 109 107 110 112 116 115
Total monthly 108 109 108 106 108 111 112 111 114 117 112 118
1962 = 100 1965 two-monthly 116 119 121 ) 124 127 130
monthly 115 117 119 119 120 122 123 125 128 126 130 129
1966 two-montl’ 130 133P)
monthly 126 134 143 1237) : ]
Food, beverages and 1964 two-monthly 109 105 108 110 112 12 f
tobacco monthly 107 110 107 102 108 108 109 110 110 113 109 ‘114
1962 = 100 1965 two-monthly 11 116 117 120 122 124
] monthly 111 111 114 117 116 118 120 119 123 121 123 124
1966 two-monthly 122 130P)
monthly 121 123 138 122P)
Foreign Trade 1964 two-monthly +) 4.53 4.65 4.59 5.02 5.17 5.41
Imports, total . monthly 4.50 4.57 4.40 4.91 4.29 4.89 5.08 4.95 5.03 5.31 5.35 5.48
in billions of DM 1965 two-monthly +) 5.46 5.54 5.83 5.93 6.13 - 6.21
monthly 5.47 5.45 5.56 5.52 5.82 5.84 5.82 6.03 6.14 6.11 6.19 6.22
1966 two-monthly +) 6.01 6.04
monthly 5.91 6.12 6.21 5.84
Exports, total 1964 two-monthly +) 5.35 5.34 5.27 5.28 5.48 5.47
in billions of DM monthly 5.26 5.43 5.00 5.67 4.96 5.59 5.30 5.25 5.39 5.58 5.43 5.50
1965 two-monthly +) 5.68 5.78 5.91 5.94 5.95 6.21
monthly 5.68 5.68 5.95 5.61 5.96 5.88 5.93 5.95 6.01 5.90 6.10 6.33
1966 two-monthly +) 6.18 6.32 ’
monthly 6.14 6.23 6.35 6.29
Imports 1964 two-monthly +) 3.38 J 3.51 3.42 3.79 3.92 4.15
of ndustrial goods monthly 332 344 | 330 3.72 3.19  3.65 | 3.85 375 | '3.79 404 | 4.07 423 _
in billions of DM 1965 two-monthly +) 4.25 4.26 4.43 4.42 4.54 4.60 ¢
monthly 4.25 4.25 4.30 4.21 4.46 4.40 4.35 4.50 4.55 4.53 4.59 4.61
1966 two-monthly +) 4.54 4.50
monthly 4.47 4.61 4.66 4.32

+) Average, — P) Provisional.
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XL Exchange Parities of the Members in the International Monetary Fund

Position as on 16 May 1966

XII. Currencies

Currency Gold parity . units of tIhe currency |- ?o‘:‘;l:q;'él c y Gold parity . units of the currency |- h '5)%4 °q?‘él
e to o urrenc « 0 uni
Country unit as from | grammes of qua of the Country unit as from | gLEmmes of equal to of the
fine gold | 1 U.S. § 100 DM currency fine gold | 1ULS. & 100 DM currency
1 2 3 4 5 6 7 1 2 3 4 5 6 7
Afghanistan?)| afghani 22 Mar. 1963]0.0197482 | 45.0000 | 1,125.000 8.889 Libya Libyan 12 Aug. 1959}2.48828 0.357143 8.929 11.2000)
Algeria Algerian not yet agreed — — pound
dinar Lugembourg | Luxembourg |22 Sep. 1949|0.0177734 | 50.0000 1,250.000 8.000
Argentina %) | Argentine — — — — _ franc ?)
peso Madagascar | Madagascan not yet agreed — —
Australia Australian |14 Feb. 1966|0.995310 0.892857|  22.321 4.480%) franc
dollar Malawi Malawi not yet agreed — —
Austria schilling 4 May 1953[0.0341796 | 26.0000 | 650.000 15.3846 pound
Belgivm Belgian franc|22 Sep. 1949|0.0177734 | 50.0000 | 1,250.000 8.000 Malaysia f";alﬁYsiﬂn 20 July 1962/0.290209 | 3.06122 |  76.531 130.667
it Boliv. peso — — — — — oliar
g:liﬁi)) cruzeirz Mali Mali franc not yet agreed — _
2 _ — _ — —
ani not yet agreed — —
Burma kyat 7 Aug. 1953|0.186621 | 4.76190 | 119.048 84.000 Mautitania | CFA franc yet ag
Burundi Burundi 11 Feb. 1965|0.0101562 | 87.5000 | 2,187.500 sy11 || Mexico Mexican peso| 19 Apr. 1954)0.0710997 | 12.5000 | 312500 52.000
wrundi pirunc eb. . : 1187. 4.571 Morocco dirham 16 Oct. 1959|0.175610 | 5.06049 | 126.512 79.044
Cameroon CFA.-franc not yet agreed — _ Nepal Nrc‘:;aeleese not yet agreed — —
Canada Can. dollar | 2 May 1962{0.822021 1.08108 27.027 3.70001) Netherlands Dutéu 7 Mar. 1961]0.245489 3.62000 90.500 110.4972
Central guilder
African Rep.| CFA franc not yet agreed — — New Zealand | New Zealand | 27 Qct. 1961(2.47130 0.359596 8.990 11.124%)
Ceylon Ceylon rupee | 16 Jan. 1952} 0.186621 4.76190 119.048 $4.000 pound
Chad CFA franc not yet agreed _ _ Nicaragua | c6rdoba 1 July 1955|0.126953 7.00000 | 175.000 57.143
Chile ®) Chilean — — — — — Niger CFA franc not yet agreed — —
escudo Nigeria Nigerian 17 Apr. 1963} 2.48928 0.357143 8.929 11.200%)
Colombia® | Colombian — — - — — pound
peso Norway Norwegian |18 Sep. 1949)0.124414 7.14286 178.572 56.000
Congo krone
(Brazzaville)| CFA franc not yet agreed — — Pakistan Pakistan 30 July 1955/ 0.186621 4.76190 119.048 84.000
Congo (Léo~ | Congol. rupee
poldville) franc not yet agreed — — Panama balboa 18 Dec. 1946 0.888671 1.00000 25.000 400,000
Costa Rica | Costa Rican | 3 Sep. 1961]|0.134139 6.62500 |  1g5.625 60.377 Paraguay®) | guaranf - — - — -
. colé'n Peru 8) sol — — — — —
Cyprus Cyglx;u:{n 25 July 1962|2.48828 0.357143 £.929 11.200" Philippines | Philippine 8 Nov. 1965 0.227864 3.90000 97.500 102.564
poun
peso
Dahomey CFA. franc not yet agreed _ _ ¢ 1 June 1962|0.0309103 | 28.7500 718.750 13.9130
) Portugal escudo
Denmark Danish krone|18 Sep. 1949|0.128660 6.90714 | 172.679 57.9111 Pwanda Rwanda franc| 7 Apr. 1966{ 0.008838671100.000 2,500.000 4.000
Dominican Dominican |23 Apr. 1948]|0.888671 1.00000 25,000 400.000
Republic peso Saudi Arabia | Saudi riyal | 87Jam. 1960{0.197482 | 4.50000 | 112.500 88.889
Ecuador?) sucre 14 July 1961)0.0493706 | 18.0000 450.000 22.222 Senegal CEA franc not yet agreed — -
El Salvador | El Salvador |18 Dec. 1946/0.355468 2.50000 62.500 160.000 Sierra Leone | Leone 6 Aug. 1965 1.24414 0.714286]  17.857 5.600%)
colén Somalia Somali 14 June 1963{0.124414 | 7.14286 | 178.572 56.000
Ethiopia Ethiopian 31 Dec. 1963|0.355468 2.50000 62.500 160.000 shilling
dollar South Africa | rand 14 Feb. 1961|1.24414 0.714286|  17.857 5.600%)
Finland markka 1Jan. 19630277710 | 3.20000 [ g5 goo 125.000 Spain peseta 17 July 1959)0.0148112 | 60.0000 | 1,500.000 6.6667
France French franc | 1 Jan. 1960]0.180000 4.93706 | 143 427 81.0199 Sudan Sudanese 23 July 1958!2.55187 0.348242 8.706 11.486%)
Gabon CFA franc not yet agreed _ — pound )
Germany, Deutsche 6 Mar. 1961|0.222168 4.00000 _ _ Sweden Swedish 5 Nov. 1951{0.171783 5.17321 | 129.330 77.3214
Fed. Rep. mark krona
Ghana Cedi 19 July 1965 1.03678 0.857143) 51 420 466.667 Syria®) Svrian pound | 29 July 1947 0405512 | 2.19148 54.787 1.825%)
Greece drachma 29 Mar. 1961(0.0296224 | 30.0000 750.000 13.333 Tajwan New Taiwan not yet agreed —_ —
Guatemala quetzal 18 Dec. 1946]0.888671 1.00000 25.000 400.000 (Formosa) dollar
Guinea Guinea franc not yet agreed — _ Tanzania E.]Aliricnn not yet agreed — —
i ourde 3 i shilling
Haid o 9 Apr. 1954|0.177754 | 5.00000 | 125.000 80000 || qpoaod | babt 20 Oct. 1963|0.0427245 | 20.8000 | 520.000 19.231
Honduras empira 18 Dec. 1946|0.444335 2.00000 £0.000 200.000 T CEA & 1ot yet agreed _
Jceland Iceland 4 Aug. 1961]0.0206668 L0000 ogo anc -
celan kréna g #43:0000 | 1,075.000 9.302 Trinidad Trinidad and | 10 Feb. 1965]0.518391 | 1.71429 42.857 233.333
; Indian rupee Sep. 0.1866 . and Tobago | Tobago dollar
India pee | 22 Sep. 1949)0.186621 | 476190 | 119 043 84.000 Tunisia Tunisian 28 Sep. 1964|1.69271 0.525000  13.125 761.905
Iran rial 22 May 1957]0.0117316 | 75.7500 | 1 93 750 5281 dinar
Iraq i"f‘i‘ dinar |20 Sep. 1949|2.48828 0.357143 8.929 11.2009 || Tyrkey Turkish lira |20 Aug. 1960/ 0.0987412 | 9.00000 |  225.000 44.444
Y18
Ireland end ) 14 May 1958|2.48828 0.357143 8.929 112009 || Uganda E:Ii;l{?:; not yet agreed — —
Jsrael Israel pound | 9 Feb. 1962{0.296224 3.00000 75.000 1.3339 United Arab | Eevptian 18 Sep. 1949(2.55187 0.348242 2.706 11.486%)
Tealy Italtan lira |30 Mar. 1960|0.00142187|625.000 |5 635.000 0.640 Republic pound
Ivory Coast CFA franc not yet agreed _ _ (Egypt) ®)
Jamajca Jamaican 8 Mar. 1963|2.48828 0.357143 2.929 11.200%) United pound 18 Sep. 1949|2.48828 0.357143 8.929 11.200Y)
pound Kingdom sterling
Japan yen 11 May 1953(0.00246853(360.000 9,000.000 1111 United States| U.S. dollar | 18 Dec. 1946,0.888671 1.00000 25.000 4.000%)
Jordan éordan dinar | 2 Oct. 1953|2.48828 0.357143 8:929 11.200%) Upper Volta | CFA franc pot yet agreed — —
Kenya ast African not yet agreed _ —
shilling Uruguay® | Uruguayan 7 Oct. 1960|0.120091 7.40000 | 185.000 54.054
peso
Korea, South ;011 i not yet agreed — — Venezuela® | bolivar 18 Apr. 1947]0.265275 3.35000 83.750 119.403
Kwait uwait dinar | 26 Apr. 1963|2.48828 | 0.357143]  g.020 112009 || Viemam, | Vietam not yer agreed — —
Laos kip not yet agreed — — South piastre
Lebanon %) Lebanese 29 July 1947|0.405512 2.19148 54.787 1 Yugoslavia | Yugoslavian | IJam. 1966/0.0710937 | 12.5000 312.500 32.000
g 1.825% g i dgo 1
poun . inar
Liberia Liberian 13 Mar. 1963|0.888671 1.00000 25.000 400.000 Zambia Zambian 7 Mar. 1966} 2.48828 0.357143 8.929 11.2004)
dollar pound
The values in columns 6 and 7 have been calculated om the basis of the par value of the currency in terme of the U.5. dollar (column 5) in conjumction with the U.5. dollar
parity of the Deutsche mark. — ¥ Equal to one unit of the currency. — ¥ At par with the Belglan franc. — %) At par with the pound sterling. — %) Not all transactions in the
exd:ange_market take place at rates governed by the par value agreed with the LM.F. — ® No transactions in the exchange market take place at rates govemed by the par value
agreed with the LM.E. — % The par value Jast agreed with the LM.F. is not quoted because there take place neither conversions by the I.M.F. at that par value nor transactions
in the exchange market at rates governed by it.
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