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The Credit Institutions’ Transactions under Repurchase Agreement

Results of a Statistical Survey

In the last few years the public has become interested in certain tramsactions of the credit
institutions which have been practised in Germany and abroad for a long time, but whidh for
various reasons have recently gained comsiderable importance with German banks. These are
very diverse business transactions referred to in short in banking parlance as “transactions under
repurchase agreement” (elsewhere described as “en pension transactions”), although there has
not been even roughly uniform usage of the term so far. Erom the point of view both of central
bank policy and of banking supervision it seemed necessary to supplement the available individual
data by a general exposition of the transactions under discussion. For this reason the Bundes-
bank in March 1965 initiated a statistical survey at the credit institutions, designed to pro-
vide information on the total volume and the development of the tramsactions designated as
being under repurchase agreement. All credit institutions engaging in tramsactions under re-
purchase agreement were accordingly obliged to submit a monthly report until further notice.
Since it soon became apparent that particularly in the sphere of such transactions made by
the issuing institutions no comparable results were guaranteed by these reports owing to the
partly very narrow and partly very broad definition applied there to the term “ transactions under
repurchase agreement”, a special report was introduced in September for issuing institutions in

order to attain at least uniform reporting in this sphere too.

Definition of transactions under repurchase agreement
and transactions required to be reported

According to the instructions given for preparing
the reports, the following business is to be reported as
transactions under repurchase agreement:

“All agreements under which assets (e. g. bills of ex-
change, securities, loans granted) are transferred to
another party (creditor) against payment of a certain
sum, with the proviso that they be repurchased at
a date laid down in advance, or to be appointed by
the creditor, against payment of the sum received or
of another sum agreed on in advance. The report

shall also include those transactions under which"

issuing institutions transfer bonds of their own issue
for certain periods under an obligation to repurchase.”

The object of the survey is to ascertain all re-
purchase agreements concluded by the monthly re-
porting banks and issuing institutions with each
other, with domestic non-banks (business enterprises
and public authorities), and with foreigners. According
to the instructions to be observed when report-
ing, short and medium-term as well as long-term trans-
actions must be included.

The evaluation of the results is rendered difficult
by the fact that the transactions thus defined com-
prise very different kinds of business, and that, no
doubt, very different kinds of contract are chosen
in order to achieve the purpose of the transaction in

the best possible manner in any given situation. Even

though not all the variants can be ascertained and
presented separately in the statistics, and though, in
particular, it is necessary right from the start to
refrain from making any attempt to achieve dif-
ferentiation by the underlying motives, it nevertheless
seems advisable to consider separately two large sectors,
viz., the banks’ transactions under repurchase agree-
ment in assets of various kinds, and the special re-
purchase agreements of issuing institutions in. their
own securities. There seems to be no point in treating
these two kinds of transaction as equivalent and in
including them without exception under the heading
of “transactions under repurchase agreement“. Any
repurchase agreements concluded by issuing institutions,
such as the mixed mortgage banks and the central giro
institutions, not in their own securities but — as by
other banks — in assets, are included in the following
text among the banks’ transactions under repurchase
agreement.

Transactions of banks in assets
under repurchase agreement

By means of. transactions under repurchase agree-
ment the banks raise money through parting with
agsets and at the same time undertaking to repurchase
them at a fixed price and at an agreed time or — in the
case of agreements without specified maturity — on the
demand of the lender. The advantage ascribed by the
banks to transactions under repurchase agreement com-
pared with other forms of raising money is among



other things closely connected with the credit institu-
tions’ present accounting method. In contrast to other
forms of borrowing, e.g. by taking advances on securi-
ties or by rediscounting bills, commitments from trans-
actions under repurchase agreement are shown as
indebtedness neither in the monthly returns nor in the
annual balance sheets (neither “above” nor “below*
the line). As the credit institutions have so far not
been required to report these funds as deposits or
borrowed funds, they are not included in the minimum
reserve calculation and do not come under the pro-
visions of the Interest Rates Order. This makes it
easier for the credit institutions to grant higher rates
of interest to the lenders. The credit institutions’
pronounced liquidity tightness, which in past months
has sharpened competition for the monies of trade and
industry and of institutional investors, has undoubt-
edly had a stimulating effect on the conclusion of
such transactions. Any large-scale borrowing through
transactions under repurchase agreement can result in
the impact of two important banking and monetary
regulations being impaired — viz., the regulation con-
cerning creditor interest rates and the minimum reserve
regulations — and in the bank returns and balance
sheets of the more heavily engaged institutions losing
their informative value to a not inconsiderable extent.
As mentioned above, such transactions were in fact not
uncommon in former years, or even decades; but com-
pared with other methods of raising money they were
no doubt relatively rare, and no very large sums were
involved. '

Banks participate in transactions under repurchase
agreement not only as borrowers, but also as lenders.
In this case the banks, as creditors under repurchase
agreements (lenders), acquire claims on the debtors
under such agreements (borrowers) to the effect that
the debtors must take back the assets temporarily
handed over under repurchase agreements and pay to
the lending banks the sum received or any other
agreed sum.

Furthermore, repurchase agreements are also con-
cluded by banks which operate as “dealers” in
securities and borrowers’ notes. In this case both
claims and liabilities within the meaning of this survey
arise when securities or borrower’s notes are nego-
tiated by dealers for their own account on the
basis of agreements to repurchase. In these trans-
actions the dealer does not raise the money for his
own purposes, but arranges for the borrowing of an-
other party, for which he places the securities or
borrower’s notes. In contrast to the ordinary procedure

for negotiation of credit, in which a broker only ar-

ranges the credit transaction between two other
parties, this is done under the dealer’s own liability.

In addition, transactions under repurchase agree-
ment seem to have played a not unimportant part for
several decades in the raising of money without there
being any genuine need for it, i. e. for window-dressing
purposes at the end of the year. Nowadays the desire
to “improve” the appearance of returns leads some
institutions to make transactions under repurchase
agreement during the course of the year as well. This
probably applies especially to those institutions which
find difficulty in fulfilling the norms laid down in the
“Principles of the Federal Banking Supervisory Office
concerning the Capital Resources and Liquidity of
Credit Institutions“!). In these cases the transactions
are made for the purpose of “embellishing” the
monthly return, on the basis of which the observance
of the standards laid down in the “Principles” is'
checked.

In the following text the liabilities resulting from
repurchase obligations will generally. be referred to in
short as “liabilities”, and the claims to repurchase of
the assets handed over by the debtor under repurchase
agreement as “claims”.

Trausactions under repurchase agreement of the
issuing institutions in their own securities

In banking practice the term “transactions under
repurchase agreement” is also applied when issuing
institutions, in placing their own bonds, undertake to
repurchase the securities at a fixed price before the
maturity date laid down in the conditions of
issue. In spite of the great diversity of the contracts
these transactions have this in common that money
is indeed procured in the usual way by the issue
of capital market securities, such as mortgage bonds,
communal bonds and other bank bonds, and that
such borrowing — in contrast to the raising of
funds by the banks’ transactions under repurchase
agreement — also appears in the balance sheet (liabili-
ties item “bonds in circulation“), while, for possibly
very different reasons, the bonds can be placed at a
given time only by way of special agreements — i.e.
in many cases they can at first not be finally placed
on the capital market. Such special agreements cannot
at present be seen from the balance sheets and returns, .
so that in addition to the monthly balance-sheet
statistics a separate report was required in order to
obtain the necessary insight into the matter. The

1y Cf. Report of the Deutsche Bundesbank for the Year 1964,
page 97 et seq.




issuing institutions’ liabilities, shown in that report, to
repurchase their own bonds before maturity are fre-
quently referred to in the following text in short as
“liabilities”.

Results

Summary

The following table gives a summary, for the
situation as at end-September 1965, of the results
of the reports by all credit institutions acting as
debtors or creditors in transactions under repurchase
agreement. The table gives separately the banks’
liabilities from transactions under repurchase agree-
ment (including dealer transactions) and the special
liabilities of issuing institutions in their own bonds.
Claims in such transactions naturally occur almost ex-
clusively in connection with the taking over of assets
by banks for certain periods — not, however, in repur-
chase agreements of the issuing institutions concerning
their own securities. Only in one single case were —
very small — claims reported to have arisen from such a
transaction in an institution’s own securities.

As the table below shows, the short and medium-
term liabilities incurred by banks in connection
with transactions under repurchase agreement (i.e.

liabilities for a period of less than 4 years) on 30 Sep-
tember 1965 at all banks participating in transactions
of this kind amounted to DM 4,028 million, whereas
the long-term liabilities totalled DM 176 million only.
The banks participating as lenders in transactions
under repurchase agreement reported short and medium-
term ¢laims amounting to DM 3,460 million, and
long-term claims in the amount of only DM 771 mil-
lion. The short and medium-term commitments of
issuing institutions to repurchase their own
bonds before maturity amounted at the same date to
DM 1,981 million, and their long-term commitments
to DM 3,274 million. Most of the issuing institutions’
long-term repurchase liabilities should probably not be
referred to as transactions under repurchase agreement.
Obviously the lending banks indeed have not re-
ported them as claims arising from transactions
under repurchase agreement. If they had done so, the
total of the long-term claims from such transactions
shown by them (DM 771 million) would have to be
considerably higher. These transactions of the issuing
institutions are, in reality, a placing of capital market
securities for periods in many cases longer than 10 or
even 20 years. The question as to where, in the case

Credit Institutions’ Transactions under Repurchase Agreement: Summar
p g Y

Position as at end-September 1965, in millions of DM

The banks’ transactions in assets L,
under repurchase agreements 1) I,f"s“‘“g institutions
transactions under
repurchase agreement”
Number of in their own bonds
credit Liabilities Claims 2) Liabilities )
institutions | (borrowers’ repurchase (lenders’ claims on (commitments to
Group of banks engaging in obligations to lenders borrowers for repurchase repurchase own bonds
transactions = borrowing and of the assets sold before maturity 4)

: under liabilities from dealer = lending and claims from = issue of bonds “for
repurchase transactions) dealer transactions) shortened period”)
agreement

short and short and short and
medium-term long-term medium-term long-term medium-term long-term
1. All banks 330 4,028.3 176.4 3,459.6 771.3 1,980.6 3,273.6
1I. Group of banks
Commercial banks 71 3,288.3 53.3 1,544.5 200.7 126.9 346.5
Big banks (5 ( 776.7) ( 41.1) ( 419.9) (121.5) « =) « =)
State, regional and local banks %) ( 35) (2,111:6) ( 7.6) ( 986.5) ( 74.7) ( 126.9) ( 346.5)
Private bankers ( 31) ( 400.0) ( 4.6) ( 138.1) ( 4.5 « =) « —)
Private mortgage banks 25 10.2 2.8 70.7 37.9 385.9 1,623.7
Public mortgage banks 10 73.5 — 285.8 10.0 418.3 874.6
Central giro institutions 10 458.4 76.9 649.8 101.5 831.1 370.6
Savings banks 166 152.9 2.4 592.5 304.7 — —
Central institutions of credit cooperatives
and credit cooperatives 39 16.3 1.0 94.3 53.4 — —
Credit institutions with special functions ") 9 28.7 — 222.0 63.1 218.4 58,2
the above banking groups comprise :
Issuing institutions 52 706.2 7) 80.6 7) 1,156.07) 197.6 1) 1,980.6 3,273.6
Non-issuing institutions 278 3,322.1 95.8 2,303.6 573.7 — —
1) Including issuing institutions’ transactions in assets, — 2) Including claims under resale agreements with issuing institutions. — %) Claims arising from
issuing institutions' transactions under repurchase agreement in their own bonds are shown at a total of only DM 5 million. Being so insignificant, the
amount was included under claims in respect of repurchase agreements in assets. — ) Maturity according to terms of issue. — 5) Including specialised com-
mercial banks. — $) Including Deutsche Girozentrale — Deutsche Kommunalbank, and Deutsche Genossenschaftskasse. — 7) Only transactions under re-
purchase agreement of issuing institutions with mixed-type business on the basis of own assets.




of longer-term special agreements, the borderline
should be drawn between transactions under repurchase
agreement and regular security transactions is still
open. On this, opinions differ, occasionally quite sub-
stantially. For this reason it is advisable not only to
show separately the banks’ general transactions under
repurchase agreement and the special transactions of
the issuing institutions in their own securities, but also
to refrain from netting all liabilities and claims arising
from repurchase agreements of credit institutions. The
result of such offsetting ought, theoretically, to be the
total of funds obtained by the credit institutions in
transactions under repurchase agreement from domestic
non-banks and abroad; in practice this is not the case,
however, because of the different ways of reporting.

The number of credit institutions which
have participated in repurchase agreements is not very
large. 330 credit institutions have been acting as
borrowers or lenders; of these, 25 issuing institutions
and commercial banks are the mainstays of this branch
of business, accounting for about three-quarters of all
liabilities and nearly two-thirds of all claims. Whilst
most institutions operate only in one direction (either
as debtors or as creditors), ten of the credit institu-
tions mainly concerned play an important part both as
debtors and as creditors.

Apart from the issuing institutions, the com-
mercial banks and the central giro institutions are net
debtors in transactions under repurchase agreement.
The latter institutions seem to have acquired funds for
the most part from the savings banks — above all to
have placed securities (their own and others) there
for a certain period. In the co-operative sector lending
predominates (acquisition of securities with the privi-
lege of resale).

The banks’ transactions under repurchase agreement
in assets of various kinds

If the banks’ transactions under repurchase agree-
ment (including those of the issuing institutions not
concerning their own securities) are considered
separately, the position as on 30 September 1965 is
that shown in the following table.

The obligations to repurchase assets temporarily
transferred (borrowing, and commitments in dealer
transactions) amounted to DM 4,204.7 million, or just
on 2 per cent of the volume of business of the banks
participating in transactions under repurchase agree-
ment at the end of September. Claims from taking
assets for a certain period (including, in particular,
issuing institutions’ bonds) totalled DM 4,230.9 mil-
lion.

The Banks’ Transactions under Repurchase Agreement
in Assets
(including dealer transactions)
Position as at end-September 1965, in millions of DM

Liabili- | Claims!
aims
ties 1) )
arising from banks’
transactions under Bal-
repurchase agreement ance
Excess
Item (borrow~ | (lending | of liabili-
ing and and ties: —,
liabilities | claims of
from from |claims: +
dealer dealer
trans- trans-
actions) actions)
I. Total Amount of banks’
transactions under repurchase agreement | 4,204.7 42309 |+ 262
II. Object of repurchase agreements
(1) Fixed-interest securities ®) 2,426.9 3,468.5 | +1,041.6
(10) Bank bonds 1,834.4 3,182.4 | +1,348.0
(11) Public loan issues 526.1 238.2 | — 287.9
(12) Other 66.4 47.9 | — 18.5
(2) Claimsin respectof non-bondedloans | 1,724.5 655.6 | —1,068.9
(3) Other assets®) 53.3 106.8 | + 53.%
II. Maturity of repurchase agreements
(1) Up to less than 6 months?) 983.9 844.0 | — 1399
(2) 6 months to less than 30 months 2,895.6 2,236.8 | — 658.8
up to less than 30 months, total 3,879.5 3,080.8 | — 798.7
(3) 30 months up to less than 4 years 148.8 378.8 | + 2300
up to less than 4 years, total 4,028.3 3,459.6 | — 568.7
(4) 4 years and over 176.4 771.3 4+ 594.9
IV, Partners of banks
The repurchase agreements were
concluded :
(1) by domestic banks with domestic
credit institutions (banks and
issuing institutions) 2,103.1 3,760.0 | +1,656.9
(2) by domestic banks with domestic
non-banks and foreigners 2,101.6 470.9 | —1,630.7
(20) Domestic business enterprises
(except 22a) 949.8 268.0 — 681.8
(21) Domestic public authorities
(except 22b) 177.4 19.8 | — 157.6
(22) Domestic institutional investors 633.1 163.8 | — 469.3
(a) Insurance companies and
building and loan
associations ( 174.7) | ( 111.0) [(— 63.7)
(b) Social insurance funds ( 458.4) | { 52.8) |(— 405.6)
(23) Foreigners 341.3 19.3 | — 3220
1) Including the issuing institutions’ liabilities and claims under repurchase
agreements the object of which is not own bonds but assets. — * In-
cluding medium-term notes (Kassenobligationen). — 3) Bills of exchange,
Treasury bills, shares, etc. — 4) Including transactions without specified
maturity.

Object of transactions under repurchase agreement

Repurchase agreements refer to ‘the most varied
types of assets; in fact there seems to be scarcely
any asset at all which cannot be, and is not, disposed
of for the purpose of procuring money with the liability
of repurchase. Certain main points of emphasis
are clearly recognisable, however. By far the greatest



importance attaches to transactions under repurchase
agreement in fixed-interest securities (liabili-
ties DM 2,426.9 million, claims DM 3,468.5 mil-
lion). Of the liabilities which have arisen in such
transactions, about three-quarters (DM 1,834.4 mil-
lion) concern bonds issued by banks; in the case of
claims the share (over 90 per cent) is even greater.
Apart from securities, claims in respect of loans granted
also often form the basis of repurchase agreements
(liabilities DM 1,724.5 million, claims DM 655.6 mil-
lion). The obligations of the credit institutions from
transactions under repurchase agreement in loans,
amounting to DM 1,724.5 million, probably result for
much the greatest part from the temporary placing of
borrower’s note loans.

Both forms of assets together (fixed-interest securi-
ties and non-bonded loans) account for about 99 per
cent of all assets sold in transactions under repurchase
agreement. Minor business — in total only DM 53.3
million of liabilities and DM 106.8 million of claims —
was done at the end of September 1965 in bills of ex-
change, Treasury bills, shares and other assets. Larger
transactions, too, were occasionally made on the basis
of bills of exchange. Thus on the first statistical return
date (31 March 1965) commitments to repurchase for-
eign bills amounted to DM 240.8 million.

Maturity of repurchase agreements

For transactions under repurchase agreement periods
to maturity of up to 30 months predominate. As far as
the transactions for such periods are made with non-
banks, they probably serve for the most part to pay
higher rates of interest than are permitted for deposits
under the Interest Rates Order. Altogether liabilities
amounting to DM 3,879.5 million and claims for DM
3,080.8 million were reported for repurchase agree-
ments with periods to maturity of up to 30 months.
Within this maturity category the amount of trans-
actions having no specified maturity or concluded for
short terms (up to 6 months) only (liabilities DM 983.9
million, claims DM 844.0 million) is smaller than that
of transactions with maturities of between 6 months
and less than 30 months (liabilities DM 2,895.6 mil-
lion, claims DM 2,236.8 million). Repurchase agree-
ments for longer periods are of less importance. Agree-
ments with maturities of 30 months to less than 4 years
accounted for DM 148.8 million of liabilities and DM
378.8 million of claims. Obligations amounting to DM
176.4 million and claims totalling DM 771.3 million
were reported with still longer periods to maturity.

Dealer transactions raise a special “maturity
problem®. It is of major importance for credit institu-

tions acting as agents under their own liability whether
it is possible to co-ordinate the maturity of the repur-
chase commitment to the buyer with that of the institu-
tion’s own repurchase claim on the seller. If those
institutions are taken together which state their dealer
transactions in securities separately in their monthly
reports, the picture is as follows:

Claims and liabilities out of dealer
transactions in securities
Position as on 30 September 1965

Claims on  Liabilities to
Maturit debtors creditors
¥ (borrowers) (lenders)
inp.c. inp.c.
up to less than 6 months 6.8 36.7
6 months to less than
30 months 54.4 56.0
30 months to less than
4 years 16.3 2.0
4 years and more 22.5 5.3
Total 100.0 100.0

This tabulation shows that in the case of dealer
transactions in securities there is by no means always
an immediate concordance of maturities, but that
evidently banks not infrequently can for the time
being place only for shorter periods of time (up to
6 months, or at medium term up to 4 years) the assets
they have taken at longer term. At any rate, accord-
ing to the situation as on 30 September 1965, in the
shorter maturity categories the obligations incurred
exceed the claims on the sellers to no inconsiderable
extent. Several of the reporting banks drew attention
to the fact that in each case the “follow-up financing”
was assured. In these cases tramsactions under re-
purchase agreement are equivalent to anticipation of
longer-term funds not available until a later date,
probably in the main from institutional investors.

The banks’ partners
in their transactions under repurchase agreement

The majority of repurchase agreements made by
banks are interbank transactions. Claims on
credit institutions, i.e. on other banks and on issuing
institutions, at DM 3,760.0 million exceed the corre-
sponding liabilities to other banks (DM 2,103.1 mil-
lion) by DM 1,656.9 million. Claims of the banks
against the issuing institutions exist to about the



amount of this net total of interbank transactions.
Duplications such as occur, for instance, in security
transactions due to the fact that one paper, in the
temporary placing of which two or even more institu-
tions take part, appears several times in the reports
of the institutions concerned, are eliminated upon
offsetting. While, as will be indicated later, the issuing
institutions show considerably greater repurchase
obligations towards the banks (see page 11), this is
explained by the fact already mentioned that frequently
the transactions — sometimes at very long term — from
which the liabilities of the issuing institutions arise
are not regarded by the banks concerned as being re-
purchase agreements and are not reported as such.

The banks’ liabilities from transactions
under repurchase agreements with non-
banks and with foreigners amount to DM
2,101.6 million. Domestic business enterprises ac-
count for a very large part (DM 949.8 million) of
this sum. The next lenders in order of importance are
the institutional investors (DM 633.1 million) — the
social insurance institutions (DM 458.4 million),
which are regarded as institutional investors in this
context, being followed at some distance by insurance
companies and building and loan associations (DM
174.7 million). In relation to domestic public authori-
ties other than the social insurance institutions, liabili-
ties under repurchase agreements are shown to the
total of DM 177.4 million. Repurchase obligations to
foreign countries total DM 341.3 million.

The fact is at first surprising that the banks have
DM 470.9 million of claims against non-banks
(especially business enterprises and institutional in-
vestors) due to transactions under repurchase agree-
ment. It is explained by the very varied nature of the
transactions. Thus it may well happen that normal bank
lending to non-banks too (that is to say, not only
the taking up of money by the banking system in the
non-bank sector, which is usually the most outstand-
ing feature of transactions under repurchase agree-
ment) is given the form of a transaction under repur-
chase agreement. Moreover, claims of the banks arise
in connection with the placing of securities. Credit
institutions sometimes take back for a certain period,
under a repurchase agreement, securities placed with
non-banks if the customer requires money temporarily.
Readiness to grant such liquidity aid is not seldom
agreed on when the securities are first placed with the
business enterprise or institutional investor, and it
facilitates their placing. ’

Movement in claims and liabilities
arising from transactions under repurchase agreement
from 31 March to 30 September 1965

The monthly reports now available until 30 Sep-
tember 1965 make it possible to show the changes in
the liabilities and claims resulting from the banks’
transactions under repurchase agreement in the six
months from end-March to end-September 1965.

Liabilities from repurchase agreements concluded
by banks grew by a total of DM 390.9 million, and
claims by DM 341.0 million. This increase, which
both for liabilities and for claims amounts to about
10 per cent of the level as at the end of March this
year, does not adequately express the importance at-
taching to transactions under repurchase agreement in
the six-month period under review, as in each case
only the net change in the level of liabilities and
claims from these transactions is shown. In order to
be able to estimate fully the effect on the movement
of interest rates and prices, the gross total of new
transactions and the conversion operations and their
terms and conditions would also have to be known. —
Liabilities increased particularly in transactions in
borrower’s note loans (+ DM 458.3 million);
forrepurchase agreementsin fixed-interestsecuri-
ties, on the other hand, a considerably slighter in-
crease in liabilities (by DM 123.1 million) was
recorded. Claims showed a reverse movement. Here the
increase in transactions under repurchase agreement in
securities was greater than that in transactions on the
basis of non-bonded loans (+ DM 204.1 million as
against DM 130.5 million).

The increase in liabilities was especially pronounced
for transactions with maturities of up to 30
months (+ DM 391.9 million), which was presum-
ably connected with the interest rate control for bank
deposits at similar term, for which new and stricter
regulations came into force on 1 March 1965. Liabili-
ties with maturities of 30 months to 4 years increased
by almost the same amount by which those with
maturities of 4 years and more decreased. In the case
of claims, on the other hand, the greatest increase
was in long-term transactions under repurchase agree-
ment (+ DM 148.3 million).

Repurchase agreements with the various
groups of customers showed quite diversified
movements. Interbank transactions led to an in-
crease in repurchase liabilities to banks by DM 104.1
million or about 5 per cent of the initial level on
31 March 1965. Claims on credit institutions (banks
and issuing institutions) rose by DM 299.1 million,



The Bauks’ Transactions under Repurchase Agreement in Assets (including dealer transactions)

Change from end-March to end-September 1965
in millions of DM

Liabilities?) Claims?)
arising from banks’ transactions arising from banks’ transactions
under repurchase agreement under repurchase agreement
(borrowing and liabilities from dealer transactions) (lending and claims from dealer transactions)
Item . . . : . .
among which, transactions in: among which, transactions in:
Total Claims arising Total Claims arising
Securities from non-bonded Securities from non-bonded
loans loans
I. Total Amount
of banks’ transactions under repurchase agreement + 390.9 + 123.1 4+ 458.3 + 3410 + 204.1 -+ 130.5
II. Maturity of repurchase agreements
(1) Up to less than 6 months ?) — 596 + 791 + 716 + 47 — 1L.6 — 110
(2) 6 months to less than 30 months + 4515 + 683 + 363.4 + 888 — 5.6 + 1077
up to less than 30 months, total + 391.9 + 147.4 + 435.0 + 935 — 172 +  96.7
(3) 30 months to less than 4 years + 619 + 337 + 282 + 992 + 96.2 + 3.0
up to less than 4 years, total + 453.8 + 1811 + 463.2 + 1927 + 790 + 997
(4) 4 years and over — 629 — 580 — 49 + 1483 + 1251 + 308
HI. Partners of Banks
The repurchase agreements were concluded :
(1) by domestic banks with domestic
credit institutions
(banks and issuing institutions) + 104.1 + 292 + 87.8 + 299.1 + 191.1 + 106.3
(2) by domestic banks with domestic
non-banks and foreigners + 286.8 + 939 + 370.5 + 419 + 130 + 242
(20) Domestic business enterprises ¥) (+ 101.1) (+ 19.7) (+ 79.9) (+ 13.1) (— 22.5) (+ 25.5)
(21) Domestic public authorities %) (+ 184.5) (+ 83.7) (+ 99.8) (+  33.1) (+ 30.4) (+ 2.7)
(22) Foreigners (+ 1.2) (— 9.5) (+ 190.8) (— 4.3) (+ 5.1) (— 4.0)
1) Including the issuing institutions’ liabilities and claims under repurchase agreements the object of which is not own bonds but assets. — 2) Including trans-
actions without specified maturity. — 3) Including institutional investors, which have been recorded separately since end-April only.
)

i.e. much more sharply. In transactions with non-
banks and foreigners, borrowing far exceeded lending
from March to September 1965 (liabilities rising by
DM 286.8 million or just on 16 per cent of the initial
level, and claims by DM 41.9 million). The lenders
were for the most part domestic public authorities
(liabilities + DM 184.5 million) and business enter-
prises (liabilities + DM 101.1 million). The overall
commitment to foreign countries remained practically
unchanged. For months, however, there has been a
continual increase in transactions under repurchase
agreement with foreigners in borrower’'s note loans
(net total growth since March DM 190.8 million),
which is concealed only through the expiry of a fairly
large transaction in bills of exchange in April.

All in all, the transactions under repurchase agree-
ment concluded by the banks in the past few months
probably indicate the strength of the lenders’ position
in the market — especially that of major customers in
the sphere of trade and industry and of institutional
investors, i.e. of the non-banks — in view of the
present liquidity tightness in the banking system. In
order to be able to offer the lenders particularly favour-
able conditions, possibilities are sought of circum-

venting the provisions of the Interest Rates Order and
the minimum reserve regulations. In addition to the
(reputedly) likewise increasing practice of disposing
of securities with short remaining periods to maturity
from own holdings, transactions under repurchase
agreement are for the banks a method — and certainly
one not willingly applied — of preventing the loss of
important customers. In this connection an attempt is
usually made to combine the transactions under re-
purchase agreement, or the sale of securities with short
remaining lives, with the deposit business, in order
to make up for at least part of the decline in custom-
ers’ time deposits which was noticeable in the last few
months (to some extent indeed the initiative for such
a switch in the placing of money was taken by the
customers themselves).

In the case of repurchase agreements made among
credit institutions it is plainly a matter, in the
main, of placing fixed-interest securities and borrow-
er's note loans. As the long-term nature of these
securities seems to accord but little with current busi-
ness requirements, and as furthermore investors
evidently show reluctance to undertake long-term
commitments at the present time because of the un-



certain trend of prices (which will be discussed in
the next section), the securities are at first placed
for a certain period by means of repurchase agree-
ments. This caused interbank indebtedness to arise
which, at a total of about DM 2 billion, at the end of
September 1965 accounted for over 36 per cent of the
short and medium-term liabilities to credit institutions
(DM 5.7 billion) shown in the item “Borrowed funds”.

Transactions under repurchase agreement
of the issuing institutions in their own securities
and borrowing through issue of shorter-term bonds

Transactions under repurchase agreement
in own securities

Repurchase agreements concluded in connection
with the credit institutions’ issuing transactions —
which are known since the end of the twenties — have
increased strongly since the onset of sales difficulties
in the bond market. They are made by constant
issuers and other issuing institutions in order to bring
into circulation, at least for a short time, those securi-
ties which at a given time cannot be placed in
conformity with their period to maturity, or in
order to re-place returning bonds at least tempora-
rily. The period to maturity laid down in the con-
ditions of issue and printed on the security is only of
theoretical interest to the lender when a repurchase
agreement has been concluded, because in fact it is
shortened individually in accordance with his wish.
For him a long-term security becomes a medium or
even shart-term paper for the duration of the repur-
chase agreemgnt, although it cannot usually be sold
elsewhere with the amended period to maturity. By
issuing “bearer certificates”, a number of banks are
trying to re-establish the advantage of greater trans-
ferability inherent in bearer securities as compared
with registered bonds and unbonded loans. In these
certificates, which are attached to the securities, the
issuing institution undertakes to repurchase the security
from its holder before maturity at a fixed rate. By this
means a formally long-term security becomes, for all
practical purposes, a medium or even short-term
security not only for the initial purchaser, but virtually
for any buyer.

The new report, submitted by the issuing institu-
tions for the first time at the end of September and
showing their obligations to repurchase bonds of their
own issue before the maturity date laid down in the
conditions of issue, gives a picture of the entire scope
and the timing of the repurchase agreements concluded
by issuing institutions, as well as of the partners to
them (cf. table on page 11).
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By the end of September 1965 the obligations of all
issuing institutions to repurchase or redeem bonds
issued by them before the maturity date laid down
in the conditions of issue grew to DM 5,254.2 million,
i.e. to about 8 per cent of the bank bonds in circula-
tion (DM 68,188.2 million). The major portion (DM
3,273.7 million) are at long term, i.e. the issuing
institutions are committed to repurchase them 4 years
after conclusion of the deal at the earliest. As far as
very long periods to maturity (10 or 20 years and
more) are concerned, at which repurchase at a fixed
price or redemption at face value before maturity was
promised with binding effect, the issuing institutions
themselves obviously refer to such deals as “transac-
tions under repurchase agreement” only in isolated
cases. As it is not “transactions under repurchase
agreement” on which data were required in the new
report for issuing institutions, but quite generally
“liabilities to repurchase or redeem securities before
the maturity date laid down in the conditions of
issue”, the very long-term obligations were also re-
ported by the issuing institutions. The issue of long-
term securities for shortened, but nevertheless still
very long periods no doubt served, as a rule, to finance
certain transactions on the assets side. The currency of.
the bonds is adapted to the maturity of the transaction
in question by undertaking repurchase or redemption
commitments for suitably specified dates. Clearly this
procedure has always been applied and is preferred,
for reasons of cost saving, to the issue of new tranches
with the maturities required from time to time. In the
case of repurchase obligations with periods of between
4 and 10 years, which are not shown separately in the
statistics, this state of affairs (long-term bonds being
issued “for shortened periods“ for the purpose of
financing certain assets-side transactions) quite fre-
quently does not exist. Here it is often rather a matter
of banks taking over bonds from the issuer for a fixed
period of 4 to 5 years, or even longer, in normal
security transactions, the issuer undertaking to pay a
fixed repurchase price, so that for the purchasing
institutions it is in practice a longer-term time deposit.

Of greater interest are — and were, in particular,
during the last few months — the issuing institutions’
short and medium-term transactions under
repurchase agreement with maturities of up to
4 years. At the end of September they amounted to
almost DM 2 billion, the main emphasis being on
transactions with periods between 6 and 30 months
(DM 1,489.9 million, or 75 per cent of these repur-
chase obligations). As at the end of September, very



Issuing Institutions’ Transactions in Own Bonds
under Repurchase Agreements

Position as at end-September 1965, in millions of DM

among which:
All
I issuing | Private | Public | Central
tem b i
institu- [ mort- mort- giro
tions gage gage institu-
banks banks tions
I.LTotalAmount
of bonds whose repurchase £)
before maturity 2) the issuing
institutions have undertaken 5,254.2 | 2,009.6 | 1,292.9 | 1,201.7
IN.Maturity of Repur-
chase Obligations .
(1) up to less than 6 months 3) 175.9 4.8 68.3 22.7
(2) 6 months to less than 30 months| 1,489.9 284.0 257.1 754.6
up to less than 30 months, total | 1,665.8 288.8 325.4 777.3
(3) 30 months to less than 4 years 314.7 97.0 92.9 53.9
up to less than 4 years, total 1,980.5 385.8 418.3 831.2
(4) 4 years and over 3,273.7 | 1,623.8 874.6 370.5
. Partners of the
Issuing Institutions
The repurchase agreements
were concluded:
(1) by domestic issuing
institutions with domestic banks| 2,765.5 939.7 878.1 714.7
(2) by domestic issuing
institutions with domestic
non-banks and foreigners 1,902.1 600.5 297.6 487.0
(20) domestic business enter-
prises {(except 22a) 230.8 35.4 63.0 55.7
(21) domestic public authori-
ties (except 22b) 116.3 31.7 22.6 48.8
(22) domestic institutional
investors 1,555.0 533.4 212.0 382.5
(a) insurance companies
and building and
loan associations 49.6 18.0 7.0 16.1
(b) social insurance funds | 1,505.4 515.4 205.0 366.4
(23) Foreigners — —_— — —
(3) by domestic issuing institutions
under repurchase obligation to
respective holders 586.6 469.4 117.2 —_
1) Or redemption. — ?) According to terms of issue. — 3) Including trans-
actions without specified maturity.

short-term (less than 6 months) transactions accounted
for only DM 175.9 million, and those with maturities
of 30 months to less than 4 years for DM 314.7 mil-
lion. The reports do not show the amount falling to
short and medium-term repurchase obligations whose
follow-up placing is assured by forward purchases of
securities by institutional investors. As regards many
of the securities sold under repurchase agreement, the
issuing institutions are of the opinion, that these are in

actual fact permanently placed or, in other words, .

that use is seldom made of the right to premature
return. In these cases, agreement on a return privi-
lege tends to eliminate — at least in part — hold-ups
in the sale of securities, such as were caused, and are
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still being caused, by the wait-and-see attitude of
large investors due to the falls in prices. It is obvious
that nevertheless special arrangements must be made
by the issuing institutions to ensure their liquidity. In
many cases investment in securities with shortened
periods to maturity is due to the wish of institutional
investors to be able, in the event of price changes, to
alter the composition of their portfolios for the
purpose of profit-taking or of avoiding losses (i.e. to
replace part of the holdings by other securities).

An analysis of repurchase obligations by the
various groups of issuing institutions shows

‘that of the short and medium-term liabilities,

amounting to DM 1,980.5 million, as much as DM
831.2 million — or more than 40 per cent — is ac-
counted for by the central giro institutions; these are
followed at some distance by the public mortgage
banks with DM 418.3 million and the private mort-
gage banks with DM 385.8 million. No doubt the
share of the respective amounts in the overall circula-
tion of bank bonds is more important than their ab-
solute figure. For all issuing institutions together it is
2.9 per cent, being greatest — at 4.7 per cent — for
the central giro institutions, and lowest — at 1.6 per
cent — for the private mortgage banks. The emphasis
falls differently in the case of the long-term repur-
chase commitments. The private mortgage banks
account for almost one half of the total of DM 3,273.7
million. According to the share in the circulation of
bank bonds — amounting to 4.8 per cent for all issuing
institutions — the public mortgage banks occupy first
place with 7.9 per cent. The next lower share, of 6.6
per cent, falls to the private mortgage banks, whilst
the central giro institutions show a proportion of only
2.1 per cent.

The partners of the issuing institutions in
these transactions are primarily the banks, in relation
to which repurchase obligations totalling DM 2,765.5
million are shown. No small portion of the securities
sold to banks “for shortened periods” would seem to
have been temporarily transferred by these to non-banks
through transactions under repurchase agreement.
According to the reports of the issuing institutions
the direct repurchase liabilities to domestic non-
banks and foreigners amounted to DM 1,902.1
million, the majority being obligations to the social
insurance institutions. Transactions in domestic bonds
under repurchase agreement with foreigners are not
shown. Such transactions are governed by the limita-
tions of Article 52, paragraph 2, of the Foreign
Trade and Payments Ordinance, pursuant to which
deals of this nature, which would amount to by-passing



the prohibition on interest payment, are subject to
approval. Special interest is likely to attach to the
repurchase liabilities to the holders of the securities at
any given time. According to the reports, the sum
total of these liabilities is DM 586.6 million (DM
469.4 million relating to private mortgage banks and
DM 117.2 million to public mortgage banks).

The issue of shorter-term bonds

In order to obtain money at least at medium and
short-term when long-term borrowing meets with
difficulties, not only was the currency of long-term

bearer securities in practice reduced by repurchase.

agreements, but to an increasing degree bonds with
shorter periods to maturity were issued. The appear-
ance even of short-term registered mortgage bonds on
the market caused a particular stir, because mortgage
bonds have traditionally been regarded as the long-
term investment security par excellence. As the sur-
vey shows, however, these are probably only ex-
ceptions. On the other hand the issue of medium-term
registered bonds (mortgage bonds and communal
bonds) has gained greater importance in the last few
months. This would seem to be attributable to two
reasons. In the first place, the issue of registered bonds
is not subject to approval under Article 795 of the
Civil Code. Secondly, the terms of issue of registered
bonds can be arranged so as to satisfy the special
wishes of large investors in particular, as far as con-
siderations of assets-side business permit. However,
for the investors themselves they also have certain
disadvantages as compared with bearer bonds. They
cannot be dealt in on the Stock Exchange — and are
thus like bearer securities without bearer certificate,
converted into short or medium-term paper through
repurchase agreements — nor are they eligible as
security for advances. In the opinion of acquirers
(which, however, is not uncontested) these dis-
advantages have recently been outweighed by the
advantage that for holdings of registered bonds no
sums require to be set aside for depreciation in the
annual statement of accounts, because they have no
Stock Exchange price. Institutional investors in partic-
ular are said to have endeavoured to exchange large
amounts of bearer securities for registered securities
because of the severe price falls of the last few
months.

Maturity structure of bank bonds in circulation

As all the kinds of transactions mentioned have the
same aim, which is to offer shorter-term investment to
lenders who for the time being do not wish to enter
into long-term commitments, and as the facilities
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Important Data on
the Circulation of Issuing Institutions’ Bonds
Position as at end-September 1965, in millions of DM

Circulation of bank bonds 1)
Item R
Bearer |Registered
Total bonds bonds
PeriodtoMaturity?)
of BondsinCirculation
up to less than 6 months 34.8 13.8 21.0
6 months to less than 30 months 522.9 1.0 521.9
30 months to less than 4 years 813.8 760.3 53.5
4 years 2,660.8 2,597.4 63.4
more than 4 years to less than 10 years 2,616.5 1,858.4 758.1
10 years and over 61,539.4 | 59,744.0 1,795.4
Total 68,188.2 | 64,974.9 3,213.3
Total circulation comprises:
(a) Issuing institutions’ holdings
of bonds from own issues 903.0
(b) Bonds whose repurchase or redemption
before maturity 3) the issuing
institutions have undertaken 5,254.2 5,197.7 56.5
of which, running for:
less than 6 months 4) 175.9 175.9 —
6 months to less than 30 months 1,489.9 1,433.4 56.5
30 months to less than 4 years 314.7 314.7 —
4 years and over 3,273.7 3,273.7 —_
1) Mortgage, communal and other bonds, including holdings of own bonds
and bonds sold in advance. — ) Longest period agreed in the terms of
issue. — 3) According to terms of issue, — ) Including bonds without
specified maturity.

demonstrated are exploited in different ways from
bank to bank, it seemed advisable to supplement the
questions concerning the issuing institutions’ trans-
actions under repurchase agreement (that is to say, in
practice, concerning the attempts thus made to
encourage the sale of securities) by a comprehensive
report, including breakdown of the registered and
bearer bonds by periods to maturity according to the
conditions of issue. The results, shown in the table
above, give an insight into the life structure of the
bank bonds in circulation, the maturity shown being
that laid down in the conditions of issue and not the
remaining period to maturity at the time of the
survey (30 September 1965).

About 90 per cent of the total of roughly DM 68
billion!) in circulation has been issued for a period
of 10 years or more. Of the registered bonds
— amounting, at DM 3,213.3 million, to 4.7 per cent
of the circulation — only 56 per cent come into this
maturity category, however. For the two medium-term
categories shown separately in the return, viz., exactly

1) According to the item of the monthly return “Bonds in
circulation”, including advance sales. The circulation of bank
bonds shown in the issue statistics for the same date is smaller
by about DM 1.4 billion because, among other things, the pre-
currency-reform issues are not included in the circulation figures
in these statistics.



4 years, and over 4 to less than 10 years,
the sums are almost equal (DM 2,660.8 million and
DM 2,616.5 million), with different emphasis for
bearer securities (4 years currency) and registered
securities (over 4 to less than 10 years). Bonds with
periods to maturity of 30 months to less than
4 years — for much the greater part bearer securi-
ties — include above all the medium-term issues of
credit institutions with special functions (Agricultural
Mortgage Bank, Reconstruction Loan Corporation,
Equalisation of Burdens Bank, German Central As-
sociation of Credit Co-operatives), which are very
heavily engaged in medium-term government-pro-
moted financing. The medium-term bonds issued by
central giro institutions for industrial financing pur-
poses are also important.,

When considering the credit institutions’ trans-
actions under repurchase agreement, securities with
shorter periods to maturity are of greatest
interest, as they are the most likely to compete with
transactions under repurchase agreement. As already
mentioned, the issue of very short-term paper with
periods to maturity of less than 6 months is quite
limited (DM 34.8 million in all, including DM 13.8
million of bearer bonds). Of greater importance, how-
ever, is the issue of registered bonds with currencies of
between 6 and 30 months (DM 521.9 million). Un-
fortunately no breakdown according to creditors is
available for them, so that it is not possible to see the
extent to which this is a matter of placing with non-
banks and hence, in practice, of borrowing non-bank
monies which, if they flowed to the banks as deposits,
would be subject to interest rate control and to the
reserve requirement.

The maturity structure of overall bond circulation,
based — as mentioned — not on the remaining life on
the statistical return date (30 September 1965) but on
the agreed life, has been changed, for an amount of
DM 5,254.2 million, by repurchase commitments of
the issuing institutions. Quite understandably, alter-
ation by individual agreement of the period to
maturity laid down in the conditions of issue occurs
almost exclusively in the case of bearer securities,
whose period to maturity, as laid down in the con-
ditions of issue and applying to all purchasers, is
shortened in accordance with the individual wishes of
certain large investors. Registered securities, on the
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other hand, are made out at the start — as far as
justifiable — in accordance with the wishes of the
institutional investors as regards the period to
maturity. If nevertheless issuers undertake to re-
purchase registered securities before maturity — as
actually happens in isolated cases — the transaction is
quite similar to taking a loan with right for the
creditor to call for repayment before maturity; in
general, indeed, from the point of view of economic
facts, there is no hard and fast boundary between the
issue of registered securities and the taking of loans,
especially if the latter are secured by the deposit of
bonds. — In spite of all attempts of the issuers to have
the securities repurchased by them in the course of
price-supporting actions returned to circulation, at
least for a certain period, by undertaking short or
medium-term repurchase obligations with a price
guarantee, their holdings of bonds issued by them-
selves rose by almost one half to DM 903 million
— or to 1.3 per cent of the total circulation — between
31 March and 30 September 1965.

If the attempt is made to obtain an overall view
of the transactions which, with the extreme tightness
of liquidity in the banking system and in view of the
wait-and-see attitude of the large investors, have in
the last few months played a particularly important
part in the issue of bank bonds, it is best to summarize
all transactions with an original maturity (or a
maturity reduced by means of repurchase agreement)
of up to 30 months, and to disregard the longer-term
commitments, since these include “normal“ trans-
actions and deals arising from special situations. As
the new report shows, a total of DM 2,223.5 million
of bank bonds with maturities of up to 30 months was
in circulation on 30 September 1965. DM 557.7 mil-
lion of this sum concerned securities which from the
outset were issued at relatively short term only, and
DM 1,665.8 million bonds with a corresponding re-
purchase obligation of the issuers. If the issuing
institutions’ own holdings (DM 903.0 million) are
added — because these, even though they have
flown back to the institutions, according to the regula-
tions concerning banks’ balance sheets still count as
part of the circulation — it is found that a total of
at least DM 3,126.5 million (or 4.6 per cent of the
overall circulation at the end of September 1965) was
not finally placed on the capital market.



Recent Developments in the Communal Loan Business
of Real-Estate Credit Institutions

Especially because of the cousiderable increase in issues of communal bouds since the spring
of this year, the Bundesbank has again carried out a special statistical investigation on communal
bonds and their cover on the lines of that made for the first time as at 30 June 1964, the reference
dates this time being 31 December 1964 and 30 June 1965. Once again the aim of the investiga-
tion was to obtain as up-to-date information as possible concerning the borrowers receiving the
funds raised through the issue of communal bonds — or, in other words, the origin, in the last
analysis, of the increased demand for capital. As on the first occasion, the investigation is based
on the communal loans which according to the statutory regulations serve as cover for the com-
munal bonds in circulation. The statistics again include only the issuing institutions authorised
to conduct post-currency-reform business in so far as they do business in communal loans, Apart-
from a few minor changes in the grouping of borrowers, the schedule of the investigation re-
mained unchanged. As to details of method, attention is drawn to the study on the results of the

first special investigation?).

Overall movement

“Communal loans“, which serve as cover for the
communal bonds in circulation, grew from mid-1964
to mid-1965 by a total of DM 2.76 billion. As
formerly, by far the greater part, i.e. DM 1.95 billion,
was accounted for by loans to non-banks (excluding
mortgage loans guaranteed by public authorities),
which in the following text will be referred to as
“communal loans in the narrower sense”. A further
sum of about DM 450 million related to publicly
guaranteed mortgage loans, which as a rule are loans
for house-building. The remainder — some DM 360
million — are the loans to credit institutions, which in
part are likewise used, no doubt, by these institutions
for the financing of house-building with public author-
ities' guarantee, but partly also for granting loans
to other parties with public authorities’ “cover”.
The composition of the newly granted communal
loans by types of loan has changed but little compared
with the period from the end of 1962 until mid-1964,
to which the previous investigation referred. The share
of “communal loans in the narrower sense” in the
total of loans granted from mid-1964 to mid-1965
was 71 per cent as against 74 per cent in the period
covered by the former inquiry; on the other hand the
share of publicly guaranteed mortgage loans rose from
14 to 16 per cent, and that of loans to credit institu-
tions from 12 per cent to 13 per cent. There were
more pronounced changes, however, regarding the
most important groups of borrowers.

Breakdown by principal borrowers

Considering first the communal loans in the
narrower sense, it is clear that their growth from
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mid-1964 to mid-1965 was due principally to the
increased borrowing by local authorities and their
special-purpose associations and — in contrast to the
preceding period — also to that by the Liunder, where-
as the Federal Railways and the Federal Postal
Administration took "considerably fewer “communal
loans“ in the period under review (which, however,
does not permit the conclusion that there was any
more favourable movement in the finances of these
Federal Special Funds).

Thus, even more than before, the local author-
ities (Kreise, towns, and other local units) and
their special-purpose associations were the
most important group of borrowers. In the period
under review they took loans ‘at the rate of almost
DM 1.5 billion net from the credit institutions covered
by this investigation; accordingly, about 76 per
cent of all newly granted “communal loans in the
narrower sense” fell to their share, as compared
with 56 per cent in the previous reporting period.
The growth rate of their borrowing, at 18 per cent,
also was somewhat greater than that for all com-
munal loans in the narrower sense (14 per cent),
whereas in the previous period it had been slightly
short of it. True, public utility and transport
undertakings, which are closely connected with
the local authorities, took considerably fewer com-
munal loans in the period now under investigation
than they did formerly. The legally independent
communal undertakings had taken DM 65 million
(net) more communal loans by mid-1965 than at

N 1‘)_C—f “Communal Bonds and Communal Loans” in the Monthly
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Table 1: Changes in Communal Loans from Mid-1964 to Mid-1965*)

Compare:
Private Public Central giro Total End-1962
mortgage banks?) mortgage banks?) institutions 3) to
Category of loan and borrowers mid-1964
DM DM DM DM
million p.< million p.c. million p.c million p.c. p.c.
1. Communal loans to non-banks
(except mortgage loans) +1,196 74.7 + 132 43.5 -+ 624 73.3 +1,952 70.8 73.5
(1) Local authorities and their ‘
special-purpose associations + 482 30.1 + 112 37.0 + 893 104.8 +1,486 53.9 41.1
(a) Local authorities + 442 27.6 + 97 32.0 + 651 76.5 +1,190 43.2 33.8
(b) Special-purpose associations + 40 .25 + 15 5.0 + 241 28.3 + 296 10.7 7.3
(2) Private-law utility and transport
undertakings %) + 63’ 3.9 + 26 8.6 — 24 — 2.8 + 65 2.3 4.9
(a) Utilities + es 4.2 + 27 89 | — 28 — 3.3 + 67 2.4 4.8
(b} Transport undertakings —_ 3 — 03 — 1 — 03 -+ 4 0.5 — 2 — 0.1 0.1
(3) Federal Railways and Federal Postal
Administration + 200 12.5 + 29 9.5 — 204 — 24.0 + 25 0.9 16.2
(a) Federal Railways + 186 11.6 + 29 9.5 — 192 — 22.6 + 23 0.8 14.3
(b) Federal Postal Administration + 14 0.9 — - — 12 — 14 + 2 0.1 1.9
(4) Lénder + 388 24.2 - - — 14 - 1.6 + 374 13.6 1.6
(5) Other public-law borrowers + 27 1.7 — 3 — 1.0 + 52 6.2 + 77 2.8 4.2
(a) Public-law business enterprises + 33 2.1 — 31 — 10.2 + 30 3.5 + 32 1.1 0.8
(b) Other domestic public-law institutions® | — 6 — 0.4 + 28 9.2 + 33 4.1 + 57 2.1 3.2
(c) International institutions — — — — — 12 — 1.4 — 12 — 0.4 0.2
(6) Other borrowers %) + 36 2.3 — 32 — 10.6 — 79 — 9.3 — 75 — 27 5.5
II. Publicly guaranteed mortgage loans
to non-banks + 242 15.1 + 149 49.2 + 54 6.4 + 445 16.2 14.3
(1) Housing and settlement societies + 104 6.5 + 28 9.3 + 21 2.5 + 153 5.6 7.1
(2) Other borrowers + 138 8.6 | + 121 39.9 + 33 3.9 | + 292 10.6 7.2
Ifl. Communal loans to credit institutions + 164 10.2 + 22 7.3 4+ 173 20.3 + 359 13.0 12.2
(1) Savings banks + 3 0.2 + 10 3.3 4+ 129 15.2 + 142 5.2 4.6
(2) Other public-law credit institutions + 159 9.9 + 19 6.3 + 30 3.5 + 208 7.5 6.7
(3) Other credit institutions + 2 0.1 _— 7 — 23 + 14 1.6 + 9 0.2 0.9
IV. All communal loans +1,602 100.0 + 303 100.0 + 851 100.0 +2,756 100.0 100.0
*) Details may not add to totals because of rounding. — 1) Including Bayerische Hypotheken- und Wechselbank and Bayerische Vereinsbank. — 2) Except
Bayerische Landesbodenkreditanstalt. — 3) Including Braunschweigische Staatsbank and Deutsche Girozentrale — Deutsche Kommunalbank. — 4) All institu-
tions issuing communal bonds. — %) Publicly guaranteed loans. — ) Including E.R.P. Special Fund.

mid-1964, this being equivalent to 3 per cent of the
overall increase in communal loans in the narrower
sense as against 7 per cent in the period previously
under report. Additional debts of this kind were
incurred solely by public utilities, whereas transport
enterprises slightly reduced their loan obligations
towards the banks granting “communal loans”. As
far as public utility and transport undertakings with
no legal personality (owned and operated by
local authorities) received financing funds through the
taking up of communal loans, these sums are included
in loans to local authorities and their special-purpose
associations. From January to June 1965 the increase
was DM 25 million; no data are available for previous
periods.

Apart from local authorities, the Ldnder of course
also took more “communal loans in the narrower

sense” from mid-1964 to mid-1965 than formerly.
Their indebtedness to the issuing institutions increased
by DM 374 million during this period, whereas in the
eighteen months from the beginning of 1963 until
the middle of 1964 it had risen by only DM 67 mil-
lion. This clearly reflects the growing need of the
Lénder for loans, resulting not least from the fact that
owing to continuous cash deficits — due also to the
raising of the Federal share in the income and
corporation tax yield — a number of Linder have
meanwhile largely spent the cash reserves accumulated
in earlier years.

As already mentioned, the increase in communal loans
granted to the two large Federal Special Funds —i. e. to
the Federal Postal Administration and the
Federal Railways — was remarkably small in the
period under report. On balance, the two organisations
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together took only DM 25 million in new communal
loans, whereas in the previous eighteen months their
obligations from such borrowing had risen by more
than DM 700 million. In this case, however, banking
procedure played some part, in that the central giro
institutions withdrew from the “covering fund® for
issued communal bonds a number of communal loans
granted to the Federal Railways, and recorded them
as “normal” loans.

As mentioned initially, mortgage loans guar-
anteed by public authorities and granted
to non-banks increased in the period under review
by a total of almost DM 450 million. Compared with
the overall increase in all communal loans this was
slightly more than in the preceding period reported on.
The major part (about two-thirds) of these loans was
taken by “other” borrowers — probably as a rule
individuals — mostly, it may be assumed, for junior
mortgages for housing. The remaining third was taken
by housing and settlement societies. In the preceding
period both groups of debtors participated in approxi-
mately equal shares in taking mortgage loans
guaranteed by public authorities.

Of the communal loans newly granted to
credit institutions in the period under review
(totalling about DM 360 million, as already stated)
DM 142 million flowed to the savings banks, and
DM 217 million to other credit institutions. Except
for just a small portion of these loans, it is not
possible to say which borrowers received the com-
munal loans extended to credit institutions, as only
few institutions have provided information on this
point. Industrial enterprises were named in the first
place, private individuals in the second, and house-
building in the third.

Breakdown by lenders

Breakdown of the figures on the increase in com-
munal loans according to the groups of banks
concerned (cf. Table 2) shows that the business in
communal loans during the period under report has
shifted to the private mortgage banks to an even
greater extent than was established by the previous
special investigation. These institutions participated
in the overall expansion of loans with DM 1.6 billion,
or almost three-fifths, compared with about one-half
in the previous eighteen months. With a total of
about DM 850 million, the central giro institutions
provided 31 per cent of all new loans (net), as against
42 per cent in the previous period. The public mort-
gage banks again accounted for only a relatively small
share (some DM 300 million) of the increase in loans;
compared with the preceding period, however, the
share increased from 8 per cent to 11 per cent.

In comparison with the earlier period there have
also been some partly substantial shifts in the dis-
tribution of the various types of loan among the
individual groups of banks. In the case of newly
granted “communal loans in the narrower sense” the
share of private mortgage banks, at about DM 1.2
billion or over 61 per cent, was almost twice as great
as that of the central giro institutions (DM 624 mil-
lion, or 32 per cent), whereas in the period covered by
the previous investigation it was approximately the
same for both groups of banks at 47 and 46 per cent
respectively. On the other hand, the predominance of
the private mortgage banks in the granting of publicly
guaranteed mortgage loans, which are intended princi-
pally for house construction, was no longer so pro-
nounced in the period now being considered as before,

Table 2: Participation of Banking Groups in the Granting of Communal Loans

Private Public Central giro Total
mortgage banks mortgage banks institutions
Category of Joan End-1962 | Mid-1964 | End-1962 | Mid-196¢ | End-1962 | Mid-1964 | End-1962 | Mid-1964
to to to to to to to to
mid-1964 mid-1965 mid-1964 mid-1965 mid-1964 mid-1965 mid-1964 mid-1965
Millions of DM )
Communal loans in the narrower sense 1,511 1,196 218 132 1,474 624 3,203 1,952
Publicly guaranteed mortgage loans 446 242 116 149 62 54 624 445
Communal loans to credit institutions 217 164 25 22 287 173 529 359
All communal Ioans 2,174 1,602 359 303 1,823 851 4,356 2,756
per cent
Communal loans in the narrower sense 47.2 61.3 6.8 6.7 46.0 32.0 100
Publicly guaranteed mortgage loans 71.5 " 544 18.6 33.5 9.9 12.1 100
Communal loans to credit institutions 41.0 45.7 4.7 6.1 54.3 48.2 100
All communal loans 49.9 58.1 8.2 11.0 41.9 309 100
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their share amounting to some DM 240 million or 54
per cent, against about 70 per cent. The share of
public mortgage banks in the latter type of loan has
increased remarkably meanwhile, such banks account-
ing for.some DM 150 million, or about one-third of
the additionally granted mortgages as against not
quite 20 per cent from the end of 1962 until mid-
1964. Further particulars concerning the participation
of the various groups of banks in the granting of
communal loans are given in Tables 1 and 3.

One reason for the further advance of the private
mortgage banks into communal loan business may
well be that since the last amendment to the Mortgage
Bank Law at the beginning of 1963 these institutions’

issue margin for communal bonds has been extended,
and is still far from being fully utilised, so that the
communal loan business can be expanded without
hindrance by regulations concerning the relationship
of capital resources to bonds in circulation. In the
case of the issuing institutions under public law, it is
true, long-term loans'to private borrowers have been
included in Principle I of the Federal Banking Super-
visory Office (pursuant to which the Office checks the
adequacy of the capital resources)'), so that the issue
margin has if anything been somewhat limited. How-

1) Cf. “Amendment of the Principle for the Adequacy of Credit
Institutions’ Capital Resources”, in the Monthly Report of the
Deutsche Bundesbank, Vol. 16, No. 12, December 1964, page 13
et seq.

Table 3: Communal Loans Classified by Borrowers and Banking Groups*)

Position in millions of DM

All real-estate Private Public Central giro
credit institutions 1) mortgage banks?) mortgage banks3) institutions 4)
Category of loan and borrowers
Mid- End- Mid- Mid- End- Mid- Mid- End- Mid- Mid- End- Mid-
1964 %) 1964 1965 | 19645) 1964 1965 | 1964%) | 1964 1965 1964°) | 1964 1965
1. Communal loans to non-banks
{except mortgage loans) 13,594 |14,619 15,546 | 4,587 5,277 5,783 | 1,337 1,415 1,469 | 7.670 | 7,927 | 8,294
(1) Local authorities and their
special-purpose associations 8,221 9,121 9,707 2,446 2,705 2,928 613 684 725 5,161 5,732 6,054
(a) Local authorities 7,060 | 7,750 | 8,250 | 2,252 | 2,481 | 2,694 475, 536 572 | 4,333 | 4,733 | 4,984
(b) Special-purpose associations 1,161 | 1,371 1,457 194 224 234 138 148 153 829 999 | 1,070
(2) Private-law utility and transport :
undertakings %) 819 849 884 261 294 324 20 47 46 538 508 514
(a) Utilities 669 701 736 151 188 219 12 39 39 506 474 478
(b) Transport undertakings 150 148 148 110 106 105 8 8 7 32 34 36
Note (contained in item (1))
Utilities without legal 668 693 4 4 o 0 664 689
Transport personality
undertakings | of their own . 12 11 3 3 — — 9 8
(3) Federal Railways and Federal
Postal Administration 1,607 | 1,565 | 1,632 889 | 1,002 | 1,089 179 204 208 539 359 335
(a) Federal Railways 1,139 | 1,091 | 1,162 511 608 697 150 175 179 478 308 286
(b} Federal Postal Administration 468 474 470 378 394 392 29 29 29 61 51 49
(4) Lander 904 | 1,155 | 1,278 391 642 779 76 75 76 437 438 423
(5) Other public-law borrowers 925 895 1,002 208 206 235 369 358 366 349 331 401
(a) E.R.P. Special Fund . 67 67 . 67 67 . — — . — —
(b) Public-law business enterprises 113 119 145 43 67 76 34 3 3 36 49 66
(¢} Other domestic public-law , ’
institutions 7617 669 751 165 7) 72 92 3357 358 363 2617 242 296
(d) International institutions 51 40 39 _— —_ — —_ — — 51 40 39
(6) Other borrowers ) 1,118 | 1,034 | 1,043 392 428 428 80 47 48 646 559 567
II. Publicly guaranteed mortgage loans
to non-banks 3,204 | 3,519 | 3,649 | 2,314 | 2,445 | 2,556 570 676 719 320 398 374
(1) Housing and settlement societies 1,687 1,776 1,840 1,237 1,288 1,341 299 299 327 151 189 172
(2) Other borrowers 1,517 1,743 1,809 | 1,077 | 1,157 1,215 271 377 392 169 209 202
1II. Communal loans to credit institutions 2,690 2,896 3,049 302 393 466 54 57 76 2,334 2,446 2,507
(1) Savings banks 1,070 1,151 1,212 19 22 22 25 34 35 1,026 1,095 1,155
(2) Other public-law credit institutions | 1,453 1,573 1,661 279 365 438 22 23 41 1,152 1,185 1,182
(3) Other credit institutions 167 172 176 4 6 6 7 — - 156 166 170
IV. All communal loans 19,488 {21,034 |22,244 7,203 8,115 8,805 1,961 2,148 2,264 |10,324 {10,771 |11,175
*) Details may not add to totals because of rounding. — ) All institutions issuing communal bonds. — ) Including Bayerische Hypotheken- und Wechselbank
and Bayerische Vereinsbank. — 3) Except Bayerische Landesbodenkreditanstalt. — 4) Including Braunschweigische Staatsbank and Deutsche Girozentrale —
Deutsche Kommunalbank. — 3) Differences from the figures published in the Monthly Report for September 1964 are due to corrections subsequently received.
— # Publicly guaranteed loans. ~ 7) Including E.R.P. Special Fund.
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ever, apart from the fact that in any case this measure
does not affect loans to public authorities, it is of no
outstanding importance for the institutions considered
here, inasmuch as these are not dependent exclusively
on the issue of communal bonds for satisfying public
authorities’ credit requirements, but have in addition
a number of other financing facilities, such as taking
long-term loans, taking time deposits, and issuing
medium-term bearer bonds. The slighter increase in
communal loans of the public-law issuing institutions
as compared with those of the private mortgage banks
is accordingly no indication of a corresponding
restraint in lending to public authorities. As a com-
parison with the monthly balance-sheet statistics
shows, the granting of loans by the central giro
institutions alone to public authorities from mid-1964
to mid-1965 was about DM 0.5 billion greater than
appears in the special investigation on communal
loans. For the most part the lendings of these institu-
tions not financed by the issue of communal bonds are
loans to the Federal Railways, to the Federal Postal
Administration and to Lduder. According to the
balance-sheet statistics, loans to these parties grew by

18

a total of DM 224 million, while the corresponding
“communal loans” declined by almost the same
amount (DM 218 million). But, according to the
banking statistics, in the period under review the
public mortgage banks too extended their loans to
public authorities more — in fact by DM 325 million—
than the communal loans they granted on the basis of
bonds (DM 169 million).

The investigation shows that the communal loan
business of the institutions lending against real estate
continues to be governed mainly by the granting of
loans to local authorities. As Table 3 demonstrates,
about one-half of the loans serving as cover for the
communal bonds in circulation consists of loans to
local authorities and their public utility and transport
undertakings. In- addition, one-fifth concerns com-
munal loans for which a public authority or public-
law institution has undertaken a guarantee. Moreover,
loans to other public entities of course still play a not
inconsiderable part; in this respect — as already ex-
plained — marked shifts may occur among the main
debtors, such as the Federal Railways on the one hand
and the Linder on the other.
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L. Overall Monetary Survey L. Overall
1. Consolidated Condition Statement for the Credit

Millions
Assets l
Lending to and claims on
Credit institutions (not including Deutsche Bundesbank)
Short-term lending Medium and long-term lending Covering
Treasury claims
bills and Domestic according
End of Total non- securities Note: to the
month of assets Total Domestic Domestic interest- an Laws on
Total business German business | German bearing | syndicate Bank | Cyrrency
Total enterprises public Total enterprises | public Treasury | participa- bzﬂdl Conversion
and authorities an authorities bonds tlons ) Compensa-
individuals individuals of German D) tion
issuers?) and “Old
Savings®
1951 Dec. 51,522 30,683 29,516 16.320 15.886 434 11,734 10,033 1,701 945 517 ( 197) —
1952 Dec. 63,225 39,209 38.459 19.857 19,466 391 16,553 14,005 2,548 1.039 1,010 322) —
1953 Dec. 77,985 49,973 49,351 22,477 22,165 312 23,650 19,792 3,858 1,170 1,712 918) 342
1954 Dec, 96,181 63,776 63,042 26,033 25.716 317 31,919 26,38219) 5.537 1.104 2,595 2,170} 1,391
1955 Dec. 112.404 77,961 76,950 20.980 28,654 326 42,357 34,614 7.743 484 3,401 3,154) 1,728
1956 Dec. 129,052 87,633 86,858 30,565 30,132 433 50,371 41,1001 9,271} 663 3,363 3,464) 1,896
1957 Dec. 145,753 97,258 96,619 32,269 31.644 625 57.306 46,666 10,640} 1.683 3,437 4,785 1,924
1958 Dec, 161,342 109,887 109,038 32,285 31,75% 530 67.850 54,165 13,685 1.867 5,134 7,883 1,902
1959 Dec. 180,529 128,480 126,944 34,920 34,613 307 - 81,866 64,7667 | 17,100 1,548 6,748 10,962 1.862
1959 Dec.2?) 183,089 130,532 128,996 35,518 35,211 307 83,255 65,94787) 17,3089} 1,558 6,803 11,146 1,862
1960 Dec.?®) 206,682 147,794 146,193 41,028 40,623 405 94,998 75,6303 19,368%) 1,495 6,855 11,479 1,817
1961 Dec. 235,725 175,421 168,844 47.470 46,790 680 110,671 88,9729 21,699 1,185 7,730 14,154 1,788
1962 Dec.¥) 261,472 198,006 191,408 50,519 50,000 519 128,882 104,647 24,235 1,684 8,429 16,785 1,894
1962 Dec.?) 261,683 198,196 191,598 50,524 50,008 519 129,065 | ‘104.8200% | 24,245 1,684 8,434 16,787 1.891
1963 Dec. 290,646 224,008 216,244 54,340 53,4634 877 148,888 120,456 | 28,432%) 1,782 9,104 20,137) 3,130
1964 Dec. 322,266 253,004 245,516 §9,960 58,419 1,541%) | 170.865 136,891 33,974 1,656 10,611 (23,392) 2.424
1963 Sev. 280,871 214,519 208,626 53,601 52,650 951 142,229 115,670 26,559 1.732 8,966 19,377, 2,098
Oct. 282,407 216,303 210,420 53,115 52,139 976 144,455 | 117,312 27,143 1,719 8,973 19,653 2,158
Nov. 285,829 219,633 | 213,095 53,561 52,508 1.053 146,751 | 119,029 27,722 1,648 $.970 19.925) | 20168
Dec. 290,646 224,008 216,244 54,340 53,463 877 148,888 | 120,456 28.432 1,782 9,104 20,137 2,130
1964 Jan. 288,643 223,957 217,588 53,760 52,488 1,272 150,277 121,034 29,243 1,974 9,381 (20,917) 2,196
eb. 291,517 225,699 219,241 54,274 53,144 1,130 151,080 | 121,823 29.257 2.293 9,395 (21,190) 2.199
Manih 295,098 228,066 221,738 55,208 53,945 1,260 152,466 122,845 29,621 2,181 9,645 (21,524 2.241
Aorl 296,228 229,977 223,789 5,391 54,230 1,161 154,202 | 124,171 30,031 2142 9,767 (21,798 2,287
May 299,200 232,644 226,543 56,074 54.872 1,202 156,052 125,763 30,289 1,968 10,157 (22,005 2,292
Jupe 303,770 236,150 229,813 57,617 56,320 1,297 157,734 127.176 30,558 1,861 10,275 (22.270 2,326
July 304,317 237,649 231,230 56,738 55.455 1,283%) | 160,004 128.880 31,124 1,798 10,315 (22,506) 2.375
Aug. 306,870 239,420 232,942 56,678 55,503 1,175 161.838 130,377 31,461 1,736 10,312 (22,763) 2,378
Sev. 310,683 243.376 236,876 58.163 56,883 1,280 163,942 132,066 31,876 1.763 10,587 (22,923) 2,421
Qct. 312,754 245,217 238,898 57,961 56,655 1,306 166,196 | 133.794 32,402 1,752 10,534 (23.002) 2,455
Nov. 315,371 247,629 241,507 58,181 56.778 1.403 168.388 | 135,430 32.958 1.945 10,533 (23.200) 2,460
Dec. 322,266 253,004 245,516 59,960 58,419 1.541 , | 170.865 | 136.891 33,974 1,656 10,611 (23.392) 2424
1965 Jan. 321,933 253,447 247,371 59,825 58,236 1,589 172,158 137,516 34.642 1,897 11,021 (23,742) 2,470
Feb. 326,179 255,968 249,347 60,303 §9,025 1.278 173,511 138,422 35,089 1.985 11,075 (24,287) 2,473
March 327,739 258,142 252,301 61,199 59,949 1,250 175,307 139,829%) 35,478%) 2,084 11,208 (24,797) 2,503
April 329,853 260,603 254,271 61,238 59,954 1.284 177,290 141,256 36,034 1.852 11,357 (25,082) 2,534
May 334,689 264,840 257,946 61,890 60,547 1,343 179,374 143,062 36,312 2,117 12,027 (25,267) 2,538
Jupe 338,131 268,330 262,011 64,604 63,405 1,199 180,642 144,104 36,538 2,058 12,154 (25,532) 2,553
July 339,448 270,574 263,733 63,765 62,586 1,179 183,538 146,143 37,395 1,926 11,933 (25,751} 2,571
Aug. 341,231 272,059 265,575 63,094 62,146 948 186,126 148,107 38,019 2,453 11,329 (25,791) 2,573
ep. 344,534 275,038 269,026 64.930 63,961 969 187,835 149,518 38,317 2,383 11,275 (25,961} 2,603
Oct.P) - R [ X 64,793 63,577 1,216 189,972 151,112 38.860 2,445 11,317 {26,042} et
Liabilities .
I:Otei Sight deposits of domestic non-banks
: and coin —
End of Total circulation Total Domestic G public auth ) Agencies of the gav::igt:
month of excluding including |  excluding business including |  excluding former occupying f;gm ctic
liabilities cash holdings amounts tem:ourlly enterprises . amounts temporarily powers ') o b e i
utsche non-banks
of credit employed in and employed in (De
institutions %)X) equalisation claims %) *) 19) individuals ) equalisation claims¥) Bundesbank)
1951 Dec. 51,522 9,309 14,032 13,072 9.916 3,119 2,159 997 5.058
1952 Dec. 63,225 10,804 15,207 13,482 10.512 3,942 2,217 753 7,551
1953 Dec. 77,985 11.955% 17,486 14,356 11,443 5,404 2,274 639 11,521
1954 Dec. 96,181 12,751 21,404 16,668 13,719 7.162 2,426 523 17,205
1955 Dec. 112,404 14,041 23,928 20,347 15,109 8,554 4,973 265 21,353
1956 Dec. 129,052 14.876 26,209 22,988 16,405 9,660 6,439 144 24,252
1957 Dec. 145,753 16,461 25,936 18.656 7,139 : 141 29,349
1958 Dec. 161,342 17,940 28.909 21,738 7,124 47 36,065
1959 Dec.X) 180,528 19,369 29,486 24,545) 4,941 - 1) 44,170
1959 Dec.®®) 183,089 19,344 30,102 25,067 5.035 -— 44,940
1960 Dec.2) 206,682 20,772 33,684 26,580 7,104 — 52,863
1961 Dec. 235,725 23,138 40,243 31,238%) 9,005 . -— 60,073
1962 Dec.?) 261,472 24,164 43,348 33,845 9,503 —_— 69,254
1962 Dec.®) 261,683 24,159 43,375 33,868 9,507 — 69,423
1963 Dec. 290,646 25,418 46,361 36,759 9,602 —_— 80,972
1964 Dec. 322,266 27,804 48,343 39,808 8,535%) - 93,501
1963 Sep. 280,871 25,741 44,049 33,268 10,781 - 76,745
Oct. 282,407 25,646 42.538 33.914 8,624 - 77,780
Nov. 285,829 26,689 42,967 34,580 8,387 —_ 78,267
ec. 290,646 25,418 46,361 36,759 9,602 - 80.972
1964 Jan. 288,643 25,126 42,167 33,995 8,172 -— 82,563
Feb. 291,517 25.891 41,806 33,626 8,180 -— $3,875%
March 295,098 25,757 44,343 33,916 10,427 — 84,589
Avril 296,228 26,742 42,733 34,474 4,259 — 85,336
May 299,200 26,839 43,987 35,005 8,982 - 35,790
June 303,770 26,689 46,250 36,084 10,166 - $6.472
July 304,317 27,557 44,466 © 36,164 8,302%) —_ 87,266
Aus. 306,870 27.308 45,252 36,766 8,486 —_ 87,953
Sev. 310,683 27.267 47,460 ) 36.538 10,922 —_— 88.574
QOct. 312,754 27,442 46,504 37,467 9,037 —_ 89,629
Nov. 315,371 28.070 46,110 38.463 7.647 — 90,218
" Dee. 322,266 27,804 48,343 39,808 8,538 —_— 93,501
1965 Jan. 321,933 27.353 45,265 37,6114 7,654 _ 95,228
Feb. 326,179 28,345 45,243 37,251 7,992 -_ 96,954
Mardh 327,739 28,244 45,790 37,378 8,412 - 98,248
Avril 329,853 29,059 45,238 38,237 7,001 —_— 99,130
May 334.689 29,092 47,149 39,619 7.530 -— 100,241
June 338,131 29,121 48,485 39,998 8,487 -— 101,190
July 339,448 29,943 47,299 39,948 7,351 —_ 102,217
Aug. 341,231 29,208 47,771 40,355 7,416 —_ 102,744
Sep. 344,534 29,453 49,085 39,942 9,143 — 103,574
Oct.P) o 29,658 48,682 41.174 7.508 — 104,876
. *) Whereas in the tables under III (Credit Institutions) the banks’ claims on and liabilities to foreign non-banks are recorded almost without exception together with claims on and
Bundesbank). Thus the overall items “Foreign assets™ and “Foreign liabilities” comprise, in addition to claims on and liabilities to foreign banks, also claims on and liabilities to
the individual items of this table only contain the claims on and liabilities to domestic non-bank customers. Thus they already represent a further stage in the processing, for
in the Statistical Section of the Monthly Reports. — X) As from July 1959 including DM notes and coin circulating in the Saarland as well as deposits of Saarland non-banks with
cluding the banks’ holdings of bank bonds; cf. footnote ¥). — ?*) Until the beginning of 1956 estimated, — 4y Excluding foreign notes and coin as well as foreign bills and cheques
non-interest-bearing Treasury bonds resulting from the exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim (according to Art. 42, Bundesbank
small) deposits of foreign enterprises and individuals with Deutsche Bundesbank, — 1) Since December 1960 including deposits of the E.R.P. Special Fund; cf. footnote 17), —
held by foreigners (cf. footnote *)). —- 1) From July 1958 including commitments in respect of bonds sold in advance. — ) At perlods of motice, or for fixed periods, of six
credit institutions' global value adjustments. — %) Until November 1960 including deposits of the E.R.P. Special Fund; cf. footnote 1%), — 1) Including increase due to conversion
change by less than DM 50 million. — #) Containing decrease due to elimination of loans on a trust basis (DM 567 million). — 3*) Containing decrease due to elimination of
of about DM 400 million, — ) Statistical decrease of DM 775 milllon. — *7) Statistical increase of DM 347 million. — **) Incresse of roughly DM 190 million due to conversion
DM 70 million, — 3%) From January 1960 including Saarland. The rows of figures were linked to‘gether by showing for December 1959, firstly, the figures excluding Saarland and,
DM 100 million, -— %) Statistical increase of roughly DM 150 million. — %) Statistical increase of DM 423 million, — ) Statistical increase of about DM 100 million. — %) In
decrease of DM 250 million. — 1) Statistical decrease of roughly DM 100 million. — ) Statistical decrease of DM 75 million. — ) Statistical decrease of DM 93 million. —
49) Statistical increase of DM 333 million. — P} Provisional.
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Monetary Survey

Institutions including the Deutsche Bundesbank*)")

1. Overall Monetary Survey

of DM
l Assets
domestic non-banks Equalisation clatms
Deutsche Bundesbank and non-interest-
bearing debt certificate
German public authorities
di¢ to Claims on
Book Cre N
Federal Federal Forei et
credits, Govern- | Government | Domestic asseg tempo- loldd.to interbank | Real estate Other End of
Treasury i business 54 rarily credie claims or and assets h
bills and ment for in respect 4 1d institutions buildings 7 mont|
Total § and. partici- of post-war | enterprises ‘Holdings g0 bl to in form of | labilities
i non- pation in economic and public mobilisa-
nterest- | - ! individuals authorities 3
bearin inter- aid and ) tion
Treasu g national alteration paper )
bon d'w institu- of exchange
tions parity
1.167 1.037 —_ — 130 2,575 14,412 960 — — 23 588 2,317 Dec. 1951
750 421 183 —_— 146 5,198 13.702 1,725 - — 474 794 3,071 Dec. 1952
622 295 183 —_— 144 8,460 12.422 3,130 — - 532 981 3.601 Dec. 1953
734 214 291 - 129 11,444 10,946 4,736 - + 10 1,152 4,117 Dec. 19354
1.011 500 391 - 120 13,448 10.819 3.581 714 + 9 1,351 4,521 Dec. 1958
775 286 391 —_ 98 18,923 10,806 3,221 1,126 + 760 1,601 4,982 Dec. 1956
619 242 301 — 6 25,246 11,170 — 4,027 + 468 1,809 5.775 Dec. 1957
849 186 662 —_— 1 28,970 10,801 -_— 4,300 — 417 1,995 5,806 Dec. 1958

1.536 325 1.211 —_ ) 28,991 12,212 —_ 2,915 — 721 2,168 6.483 Dec. 1959

1.536 325 1,211 —_ [+] 28,991 12,212 -— 2,940 — 548 2,208 6.754 Dec. 1959%)

1.601 214 1.387 — - 36,563 9:956 —_— 4,128 —1,432 2,393 7.280 Dec. 1960%)

6.577 163 2,636 3.778 —_ 36.851“) 9.744 —_ 4,234 —2,184 2.667 8.992 Dec, 1961

6.598 739 2,156 3.703 —_— 37.663“) 11,137 -— 3,372 — 752 2,943 9.103 Dec. 1962%)

6.598 739 2,156 3.703 - 37,66341) 11,123 — 3,372 — 730 2,951 9,108 Dec. 1962%)

7764 1.475 2,384 3,595 — 1,578 10,074 - 4,160 —1.846 3,213 9,459 Dec. 1963

7,488 1.519 3,016 2,953 -— 43,684 12,119 — 2,052 —2.290 3.519 10,178 Dec. 1964

5.803 34 2.264 3,595 —_ 41,394 11,126 —_ 3,280 —2,465 3,121 9,896 Sep. 1963

5.8823 14 2.274 3,595 —_ 42,067 10,104 —_ 4,290 —3,045 3,150 9,538 Qct.

6.538 659 2.284 3,595 —_ 42,474 9,498 —_— 4,848 -—3,534 3,185 9,725 Nov.
Z.;g: 1:;; -;vgz: ;.;9; -— :;.§7§ 10,074 -— 4,160 —1.,846 3,213 9,459 Dec.
. . .59 —_ 130! £.258 — 5.911 —3,590 3,173 8,629 Jan, 1964
6.458 492 2.371 3,595 — 42,975 8,896 - 5.481 —3,759 3,171 9,054 Feb.
6.328 58 2,675 3.595 —_ 43,076 9,951 -— 4,252 —3,071 3,202 9,622 March
6.188 92 2.640 3,456 —_ 42,896 9,890 —_ 4,191 -3,089 3,222 9,141 Aopril
6.101 40 2,605 3.456 — 43,130 9,772 _— 4,295 —3,520 3,243 9,636 May
6,337 - 2.481 3.456 — 43,352 10,057 —_ X —3,131 3,282 10,056 Tune
6.419 116 2.847 3.456 —_ 43,220 10,675 — 3,507 -~2,832 3,327 8,771 July
6.478 175 2.847 3.456 — 43,141 11,035 —_ 3,214 —2,643 3.353 9,350 Aug
6.500 165 2,879 3,456 —_ 43,223 11,741 — 2,494 —3,381 3,390 9,840 Sev.
6.319 247 2.616 3.456 - 43,708 12.117 — 2.215 —3,354 3,435 9,416 Qct.
6.122 76 2.590 3.456 — 43,776 11,350 —_ 3,069 —3,728 3,476 9,799 Nov.
7.488 1.519 3.016 2,953 — 43,685 12,119 — 2,052 —2,290 3,519 10,177 Dec.
6.076 266 2.857 2,953 — 43,995 12,033 el 2,222 —3,290 3,482 10,044 Jan. 1965
6,621 825 2.842 2.953 1 44,473 11,771 —_ 2,468 —2,781 3,525 10,755 Feb.
5,841 —_ 2.887 2,953 1 44,571 11,734 - 2,433 —3,248 3,554 10,553 March
6,332 66 2,877 2,788 1 44,339 12,100 —_ 1,850 —~2,747 3,597 10,111 April
6,894 1.174 2,932 2,788 — 44,095 12,187 — 1.841 —2,774 3,630 10,870 May
6,319 599 2,932 2,788 — 43,636 12,511 -— 1,550 —3,176 3,671 11,609 June
6.841 1.097 2,956 2,788 — 43,395 12,960 —_ 1,222 —2.776 3,725 10,348 July
6,484 743 2,953 2,788 —_ 42,826 12,601 — 1,703 —2,657 3,768 10,931 ug.
6,012 283 2,941 2,788 — 43,249 12,748 —_ 1,436 —3,014 3,798 11,279 ep.
6,223 474 2,961 2,788 — 43,916 s — 1,386 R o U Oct.P)
Liabilities
Time dep of d i banke Medium n‘nd long-term monies
and loans taken from domestic non-banks 14)
Domestic Banki:oudl Poreign Capital and QOther End of
busmgu German Domestic G liabilities Teserves labilities nd o
Total enterprises public “‘f,“l“““ 1 business "ﬁm 9 15) 1) 17) month
an authorities ) ) Tota enterprises and Pl:l licl
individualsg individuals authoritles
5,764 3.401 2,363 2,287 5,657 293 5,364 1,220 1,814 6,381 Dec. 1951

7.973 4,699 3,274 2,706 9,000 1,093 7,907 1,179 2,414 6,391 Dec. 1952

10,183 5,702 4,481 4,014 11,853 2,026 9-'27" 1,205 3,068 6,700 Dec. 1953

10,072 5,126 4,946 6,403 15,825 2,211 13,61419) 1,700 3.555 7,266 Dec. 1954

10,128 5,612 4,513 8,421 19,948 2,206 17,742 " 2,038 4,367 8,183 Dec. - 1955

11,975 7,147 4,818 9,754 24,052 2,527 . 21.525") 3.096 5,181 9.657 Dec. 1956

15.498 9,348 6,150 10,629 26,367 2,510 23,857%) 4,353 6,422%) 10,738 Dec. 1957

16,511 9,791 6,720 11,92119) 27,259 2-510'. 24.749:') 4,034 7,546 11,157 Dec. 1958

18,189 10,689 7,500 14,666 28,856 2.457' } 26,399 :) 4,481 8,919 12,392 Dec. 1959%)

18,423 10,736 7.687 14,703 29,420 2,470°) 26,950%1) 4,481 9,007 12,669 Dec. 1959%)

19,463 11,450 8,013 17,813 32,114 2.805%) 29,309 5,819 10,423 13,731 Dec. 1960%)

21,204 11.8618") 9,343 21,114 37,097 »258 33,839%%) 7,006 12,143 13,707 Dec. 1961

22,723 12,819 9,904 25,075 40,714 3,874%0) 36,8400 7,159 13,733 15,302 Dec. 196239

22,728 12,823 9,908 25,073 40,719 3.879%9) 36,840%) 7,159 13,738 5,3 Dec. 1962%)

24,373 14,223 10,150 30,062 44,142 4,196 39,946 7,932 15,336 16,050 Dec. 1963

25.657 16.054 9,603 36.662 47,352 4,563 42,789 8,760 17,256 16,931 Dec. 1964

33.154 13,088 10,076 28,436 42,799 4,022 38,777 7,000 15,012 17,925 Sep. 1963

3,606 13,715 9,891 29,007 43,498 4,124 39,374 7,244 15,094 17,994 Qct,

23,709 13,617 10,092 29.539 43,810 4,123 39,687 7.373 15,142 18,333 Nov.

24,373 14,223 10,150 30,062 44,142 4,196 39.946 7,932 15,336 16,050 Dec.

25,128 14,788 10.340 31,027 43,997 4,177 39,810 7,230 15,501 15,914 Jan. 1964

25,222 14,771 10,451 31.626 44,200 4,199 40,001 7,312 15,676 15,909 Feb,

24,190 14,323 9,867 31.950 44,390 4,212 40,178 6,887 15,924 17,068 March

24,633 14.843 9,790 32,466 44,737 4,223 40,514 6,932 16,277 16.372 Avril

25.306 14,899 10,407 32,673 44,966 4.245 40,721 6,967 16,423 16,249 May

24.620 14,365 10,255 33,034 45,083 4,285 40,798 7,174 16,586 17,862 June

25,065 14,982 10,083 33,676 45,065 4,306 40,759 7,080 16,767 17,375 July

25,245 14,906 10,339 34,189 45,370 4,307 41,063 7,092 16,877 17,584 Aug.

24,510 14,726 9.784 34.673 45,697 4,289 41,408 7,345 17,008 18,149 Sep.

24,555 15,250 9,305 35.325 46,324 4,486 41,838 7,780 17.072 18.123 Oct.

24,881 15,156 9,725 35,708 46,716 4,496 42,220 7.830 7,122 18,716 Nov.

25,657 16,054 9,603 36,662 47,352 4,563 42.789 8,760 17,256 16,931 Dec.

26.402 16.380%7) 10,022 37,502 47,672 4,999} 42,673 7,872 17.411 17,228 Jan. 1965

26,578 16,699 9,879 38,199 48,013 5,081 42,932 7,442 17,561 17,844 Feb.

25,504 15,976 9,528 38,520 48,055 5,043 43,012 7,649 17,893 17,836 March

25,789 16,550 9,239 39,167 48,320 5,052 43,268 7.537“ 18,219 17,394 April

26,720 16,818 9,902 39,370 48,281 5,053 43,228 7,926%) 18,485 17,425 May

25.417 15,902 9,515 39,681 48,524 5,005 43,519 7,802 18,664 19,247 June

25,040 15,868 9,172 40,482 48,595 5,079 43,516 7,869 18,831 19,172 July

25,386 15,688 9,698 41,100 48,736 5,038 43,698 7,842 18,928 19,516 Aug

24,376 15,311 9,065 41,324 . 48,936 5,026 43,910 8,212 19,026 20,548 Sep.

24,593 15,879 8,714 41,770 49,498 5,116 44,382 8,389 (XX ree Oct.P)
liabilities to d tic non-bank they are here (as far as possible) separated from the latter and attributed to the foreign assets or Iiabilitles of the banking system (including
foreign non-banks, wjth the exception h"owever of notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that,
the purpose of the “monetary analysis®, of the figures recorded in the banking statistics and cannot, therefore, be immediately derived from the figures given under Il and III
Deutsche Bundesbank; cf. F B), — 1) Without the banks’ holdings of “mobilisation paper”; cf. footnote ®). — *) Including medium-term notes (Kassenobligationen), but -ex-
bought within this country, — ) Employment of public funds in equalisation claims was only possible until the Bundesbank Law came into force. — ) Federal Treasury bills and
Law); until January 1958 partly estimated. — 7) Including counter-item to coin circulation. —*) Including DM notes and coin held abroad. —*) Up to end-1958 including the (relatively
1) From January. 1959 attributed to “Foreign liabilities®, — 12) Netted against own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote 2), but including paper
months and over; including loans on a trust basis. — %) Netted against the following assets: Capital depreciation account, unpaid capital and own shares, — 1) Including the
of “administered loans* (DM 438 million) into bank credit, — %) Containing d due to elimi of loans on a trust basis (DM 518 million). — ) Containing statistical
loans on a trust basis (roughly DM 250 million). — %) Statistical decrease of about DM 430 million. — 3) Statistical decrease of about DM 350 million, — ) Statistical increase
of “administered loans” into bank credit. — M) Statistical decrease of about DM 70 million. — **) Statistical increase of DM 280 million, — %) Statistical increase of roughly
secondly, the figures including Saarland. Cf. footnote X). — 3) Statistical decrease of DM 92 million, — %) Statistical increase of DM 92 million. — %) Statistical increase of roughly
December 1962 the obligation to render returns was newly defined for credit cooperatives (Raiffeisen); cf. relevant footnotes to tables under Ill A and B. — ) Statistical
#) Statistical increase of DM 168 million. — ) Statistical decrease of DM 122 million. — 4) Statistical decrease of DM 92 million. — #7) Statistical increase of DM 92 million, —
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L. Overall Monesary Survey

2. Bank
Millions
Factors determining bank liquidity
‘Iincrene (+) or
= ecrease (—) in
Increase (—) or decrease (+) Bundeshank's net foreign
in non-banks’ net balances & 9 gnd
with Bundesbank exchange reserves {) an Sale (—) | Favour- Overall
in credit institutions ale \—) | able (+) vers,
short-term foreign assets ¥) ‘;’1" "P‘f"_‘ or un- ‘:fel‘:'
Increase ?‘e (b') favour- ‘o t;
(—) or Net balances of ‘; modl- 1 chle (—) ;rego ng
decrease German public authorities?) l““‘;’“ movement etermi-
Period (+)in PAPET BY | of items nants:
Other Bundes- | . Other increase
note and Federal . Short- in course
coin Govern- domestic Net term bank in | ¢ coiote. items (+) or
circula- ment depositors foreign foreign open- ment in decrease
; (business exchange market (=) in
tion Total Lander Other Total assets the Bundes- bank
1 otal and public enter- ota rem;vel of trans- bank’s M lil:l
Total Equali- authori- p:in’;' Bu:del— credit '::]:i;l;;_ payment iquidity
sation ties indi- bank 9 institu- banks trans-
of D) idusl tions §) actions
Burdens viduals)
Fund
bl
)
Changes have been calculated from the averages
1962 -—1,803 +1,260 +1,260 +1,10% + 151 —_ 0 — 384 -— 515 + 131 + 553 + 7 + 250 — 51
1963 —1,607 +1,414 +1,424 +1,588 — 164 — 10 +2,796 +2,420 + 376 + 36 - 71 - 9% +2,49_8
1964 —1,784 + 309 + 312 + 390 — 78 -— 3 + 406 - 481 + 887 + s + 100 — 193 —1,094
1962 1st qtr. + 739 | ~ 545 — 575 — 803 + 228 + 30 + 576 —1,604 +2.180 + a1 + 25 4+ 44 +1,250
2nd qtr. — 551 4+ 303 + 318 + 310 + s — 15 — 287 4+ 431 — 718 + 32 — 22 + 25 — 500
3rd qtr. — 528 — 6 | — st | 4+ 23| — 74 [ — 18 | — 200 | + 524 | — 804 | + 25 | + 64 | — 18 [ — 806
4th qtr. ~1,463 +1,571 +1,568 +1,579 — 11 + 3 — 393 4+ 134 — 527 + 85 + 6 + 199 + 5
1963 1st qtr. +1,031 | —1,811 | —1.,834 | —1,834 | — 0O + 23 + 113 — 331 + 444 + 42 | — 5 | — 33 § — 663
2nd gtr. — 860 — 70 — 42 — 113 + 71 — 28 +1,187 + 951 + 236 — 35 — 11 + 116 + 327
3rd qtr. — 467 4+ 955 + 940 +1,235 — 295 + 15 + 707 + 470 + 237 — 6 — 52 — 119 +1,018
4th qtr. —1,311 +2,390 | 42360 | +2300 | + 60 | — 20 | 4+ 789 | +1,330 | — 51 | + 55 [ — 3 | — 54 | 1,816
1964 15t qtr. +1,065 —1,896 —1,902 —1,515 — 387 + 6 + 569 + 108 + 461 + 15 + 66 — 65 — 246
2nd qtr. — 675 | — 3 + 17 | — 456 | + 473 — 20 | — 178 | - 312 + 134 | ~ 49 | + 69 + 19 | — 817
3rd qtr. — 589 — 266 — 271 — 14 — 257 + 5 — 210 — 268 + 58 + 7 — 28 + 62 — 960
4th qtr. —1,585 | +2,474 | 42,468 | 42,375 | + 93 [ + 6 | + 225 | — 9 [+ 234 [+ 32 | — 7 | — 20 [+ 929
1965 1st qtr. + 520 — 669 | — 660 | —1,006 + 346 — 9 — 16 — 349 + 333 — 38 — 19 — 492 | — 714
2nd qgtr. —1,173 + 955 + 920 + 921 — 1 35 —1,011 — 805 — 206 — 240 + 89 + 73 —1,307
ard qtr. + 7 — 622 — 621 — 405 — 216 — 1 —1,000 — 380 — 620 + 165 + 10 — 210 —1,650
1963 )an. +1,788 — 418 — 406 — 462 + 56 — 12 — 579 — 785 + 206 + 40 — 54 + 58 + 835
Feb. — 226 + 150 + 120 + 421 — 301 + 30 + 24 + a1 + 200 + 6 + 257 — 88 + 340
March — 531 | —1,543 | —1,548 | —1.793 + 245 + 5 + 451 + 413 + 38 | — 4 | — 208 | — 3 | —1,838
April — 175 —_ 15 + 1 + 19 — 18 — 16 + 171 + 136 + 35 — 10 + 110 + 106 + 187
May — 63 + 903 + 905 + 686 + 219 - 2 + 482 + 498 — 16 — 17 — 140 | — 36 +1,129
June — 622 | — 958 | — 948 | — 818 | — 130 | — 10 + 534 + 317 + 217 | — 8 + 19 + 46 | — 989
July — 256 + 107 4+ 98 + 257 — 159 + 9 + 79 + 231 — 152 — 24 -— 17 — 163 — 274
Aug. + 12 +1,283 +1,283 +1,538 — 255 - 0 + 247 + 102 + 145 + 2 + 84 + 1 +1,629
Sep. — 223 | — 435 | — 441 | — 560 | + 119 | + 6 | + 381 | + 137 | + 244 | + 16 | — 119 | + 43 | — 337
Oct. + 325 + 71 + 98 — 76 + 174 27 + 494 + 223 + 271 + 25 — 42 + 18 + 891
Nov. — 376 +1,171 +1,162 +1,238 — 76 9 + 421 + 424 _ 3 + 6 + 173 — 1 +1,384
Dec. —1260 | +1,008 | 41,000 | +1138 | — 38 | — 2 | — 126 | + 683 | — 809 | + 24 | — 134 | — 61 | — 459
1964 Jan. +1,969 — 281 — 279 — 343 + 64 —_ 2 — 469 - 810 + 341 + 12 — 51 + 105 +1,285
Feb. — 233 — 118 — 152 + 134 — 286 34 + 632 + 654 — 22 - 9 + 180 — 241 + 211
March — 671 —1,497 ~—1,471 —1,306 — 165 — 26 + 406 + 264 + 142 + 12 — 63 + N —1,742
April + 113 + 147 + 135 — 114 4+ 249 + 12 — 412 — 876 + 464 — 45 + 25 4+ 195 + 23
May — 815 + 811 + 830 + 653 + 177 — 19 — 144 — 346 + 202 + 2 + 79 -+ 9 — 58
June + 27 — 961 — 948 — 995 + 47 — 13 + 378 + o910 — 532 — 6 — 35 — 185 — 782
July — 607 + 650 + 630 4 835 — 205 + 20 + 63 + 59 + 4 + 39 — 141 + 67 + 7
Aug. — 258 | + 547 | + 541 | + 625 | — 8¢ | + 6 | — 223 | — 323 | + 100 | + 17 [+ 64 | + 20 | + 167
Sep. + 276 —1,463 —1,442 —1,474 + 32 —_ 21 — 50 — 4 — 46 + 15 + 49 — 25 —1,198
Oct. — 101 — 400 | — 417 — 348 — 6 + 17 + 106 + 24 + 82 + 24 + 91 — 43 — 323
Nov. — 278 +1,971 +1,973 +1,748 + 225 —_ 2 + 157 — 430 + 587 + 5 — 123 + 62 +1,794
Dec. ~—1,206 + 903 + 912 + 975 — 63 - 9 — 38 + 397 — 435 + 2 + 25 — 228 — 542
1965 Jan. +1,338 | — 428 — 462 — 427 — 35 + 34 — 4 — 512 + 508 -1 — 74 | — 426 4+ 405
Feb. — 195 + 590 + 591 + 943 — 352 - 1 — 129 — 493 + 364 —_ + 316 — 26 + 556
March — 623 — 831 — 789 —1,522 + 733 — 42 + 117 + 656 — 539 — 37 — 261 — 40 —1,675
April — 433 + 404 + 369 + 652 — 283 + 35 — 295 + 8 — 303 — 137 + 114 + 109 — 238
May — 625 |, t+1,285 +1,281 +1,010 + 2n + 4 — 312 — 388 + 76 — 119 — 110 + 12 + 131
June — 115 — 734 — 730 — 741 + 1 — 4 — 404 — 425 + n + 16 + 85 — 48 —1,200
July — 614 — 172 — 174 + 415 — 589 + 2 -— 529 — 4 — 525 + 93 — 30 — 135 -—1,387
Aug. + 285 + 967 + 956 + 523 + 433 + 1n ~— 608 — 585 — 23 + 9 — 55 | — 74 + 611
Sep. + 336 | —1,417 | —1,403 | —1,343 | — 60 | — 14 | + 137 | + 209 | — 72 | — 24 [ + 95 | — 1 | — 874
Oct. — 277 + 320 + 315 + 241 + 74 + 5 + 426 + 260 + 166 — 14 — 38 — 77 + 340
1) Including changes in credit institutions’ cash holdings, which cannot be eliminated here. — *) In order to obtain the net position, only the cash advances taken in the
Bundesbank by the authorities concerned. — %) In particular, net balances of Federal Postal Administration and E. R. P. Special Fund. — %) After elimination of changes
Fund). — 5) Balances with forelgn banks and investments in foreign money-market paper (claims deriving from money exports). — %) The differences between changes in the re-
on the daily average for the month, whereas the Central Bank balances here recorded are calculated on the basis of the four weekly bank-return dates in accordance
required. — 7) Overall effect of the determinants of bank liquidity netted against change in the credit institutions’ Central Bank balances, — *) Only transactions concerning
19) Where quarterly or yearly changes are given, the calculation is based on the averages of the four weekly bank-return dates in the last month of the quarter or year. —
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1. Overall Monetary Survey

e sge
Liquidity
of DM
Change in Liquidity arrangements of credit institutions Liquid assets of credit institutions
reserve balances
with Bundesbank :
(1etermined over ! 2:?:::1:{?15 of)
onger periods
by thge r:inimum money-market l?aper
Total in open-market
reserve requirement) rise (+) transactions with Short- Liquid
Bundesbank * Forma- term asgets
or de- undesbank ) tion (—) Holdings Holdings | 1 1onces o
cline (—) o I Credit of .
in credit . Teps repay- of Storage with credit
instieu- Total triation meztyto domestic [ 4 encg: foreign | institu-
Credit Note: tons’ (counter- (+) of (=) or Total Treasury Em.y banks tions in Period
institu- freel item to short-term botrowing pe) bills and and per cent
tions’ Minimum i preceding foreign and non- . invest- of
available from (+) prime
Central reserve liquid column) assets Bundes- interest bankers’ | MeNt in total
Bank required ) f:n ds Mobili- Other by credit bank Treasury accept- forelgn deposits
balances %) (in- Total sation aper institu- bonds .ncenppq) money- ®)
(increase: | crease: +, paper pap: tions ®) market
+, de- | decrease: paper
crease: —) —)
of the four weekly bank-return dates in the month'?) Position at end of period
+1,005 | (+ 832) | —1,056 +1,056 + 60 | + 691 | — 31 | — 131 | + 527 7,714 5,056 502 2,156 5.7 1962
+1,222 | (+1,059) | +1,276 —1,276 | -~ 704 | — 685 | — 19 | — 376 | — 196 9,006 5,942 516 2,548 5.9 1963
+2,222 | (+2,551) | —3,316 +3,316 +2,230 | +1,969 | + 261 | — 887 | +1,973 7.800 3,708 805 3,287 4.6 1964
— 562 |(+ 41) | +1,812 —1,812 + 386 + 315 + 71 ] —2,180 | — 18 10,023 4,923 543 4,557 8.3 |lIst qtr.1962
+ 247 [ (+ 366) | — 747 + 747 — 4 + 36 - 78 + 718 + 71 9,088 5,053 536 3,499 7.3 |2nd qtr.
+ 362 |(+ 152) | —1,168 +1,168 + 142 + 134 | 4+ 8 | -+ 804 | + 222 7,940 4,687 373 2,880 6.3 |3rd qtr.
+ 958 |(+ 273) | — 953 + 953 4+ 174 | 4+ 206 | — 32 | + 527 | + 252 7,714 5,056 502 2,156 5.7 i4ath qtr.
— 642 | (+ 208 | — 21 + 2 — 299 | — 370 + 71 | — 444 + 764 8,979 5,548 319 3,112 6.7 |1st qtr.1963
+ 512 | (+ 270) | — 185 + 185 + 240 | + 265 | — 25 | — 236 | + 181 9,136 5,096 569 3,471 6.6 |2nd qtr.
+ 169 | (+ 276) | + 849 — 849 + 310 + 402 — 92 — 237 — 922 9,173 5,012 548 3,613 6.5 |3rd qtr.
+1,183 | (+ 305) | + 633 — 633 — 955 | — 982 | -+ 27 | + 541 | — 219 9,006 5,942 516 2,548 5.9 |4th qgtr.
— 635 | (+ 355) | + 389 — 389 — 439 | — 444 | + 5 | — 461 | + 511 10,547 6,433 500 3,614 7.0 |[1st qtr.1964
+ 403 | (+ 399) | —1,220 +1,220 + 863 | 4+ 787 | + 76 | — 134 [ + 491 10,274 5,865 942 3,467 6.6 |2nd qtr.
+1,385 | (+1.435) | —2,345 12,345 +1,285 | +1,217 | + 68 | — 58 | ++1,118 8,749 4,257 860 3,632 5.5 |3td qtr.
+1,069 | (+ 362) [ — 140 + 140 + 521 + 409 + 112 — 234 — 147 7,800 3,708 805 3,287 4.6 |4th qtr.
— 356 |(+ 303) | — 358 || + 358 | — 8 | — 30 | + 22 [ — 333 [ 4+ 699 9,162 4,517 648 3,997 5.4 (1st qtr.1965
+ 467 | (+ 484) | —1,774 +1,774 + 970 | + 742 | + 228 + 206 | + 598 8,142 3,608 653 3,881 4.6 |[2nd qtr.
+ 455 [(+ 487) | —2,105 +2,105 + 492 | + 155 | + 337 | + 620 | + 993 7,590 3,819 339 3,432 4.3 |31d qtr.
— 498 | (+ 266) | +1,333 —1,333 — 748 | — 699 | — 49 | — 206 | — 379 9,784 6,431 465 2,888 7.4 |Jan. 1963
— 289 [(— 56} | + 629 — 629 — 205 | — 188 | — 17 | — 200 | — 224 9,725 6,129 465 3,131 7.2 |Feb.
+ 145 | (— 2) | —1,983 +1,983 + 654 | + 517 + 137 | — 38 | +41,367 8,979 5,548 319 3,112 6.7 |March
— 39 {{(— 49 | + 226 — 226 — 158 — 83 — 75 — 35 — 33 9,691 6,010 583 3,098 7.2 |April
+ 751 [(+ 208) | + 378 — 378 —— 128 | — 121 | — 7 16 | — 266 9,870 5,965 671 3,234 7.2 [May
— 200 {(+ 109 | — 7389 + 789 + 526 + 469 + 57 | — 217 + 480 9,136 5,096 569 3,471 6.6 |June
— 131 [{(— 1| — 143 + 143 + 322 | + 373 | — 51 | + 152 | — 331 9,190 5,364 690 3,136 6.6 |July
+ 284 |(+ 174) | +1,345 —1,345 — 299 | — 235 | — 64 | — 145 | — 901 9,631 5,446 726 3,459 6.8 |Aug.
+ 16 |[{+ 103) | — 353 + 353 + 287 | + 264 4+ 23 | — 244 | + 310 9,173 5,012 548 3,613 6.5 |[Sep.
+ 81 [(+ 16) | + 810 — 810 — 335 — 283 — 52 | — 271 | — 204 10,658 6,009 654 3,995 7.5 1Oct.
+ 50 |(+ 179 | +1,334 —1,334 — 972 | — 949 | — 23 | 4+ 3 [ — 365 10,811 6,496 622 3,693 7.5 |Nov.
+1,052 | (+ 115) [ —1,511 +1,511 + 352 | + 250 | + 102 | + 809 [ + 350 9,006 5,942 516 2,548 5.9 [Dec.
632 | (+ 416) | 41,917 -1,917 —1,370 | —1,371 + 1 | — 341 | — 206 11,965 7,885 623 3,457 8.0 [Jan. 1964
— 4 |[(— 91| + 253 — 253 — 64 |+ 13 | — 77 [+ 22| — 211 11,706 7,774 633 3,299 7.7 |Feb.
4+ 39 j(+ 30) | —1,781 +1,781 + 995 | 4+ 914 | + 81 | — 142 | + 928 10,547 6,433 500 3,614 7.0 |Mardh
+ 231 | (+ 173) | — 208 + 208 + 471 | + 468 \ 4+ 3} — 464 | + 201 | 11,019 6,333 649 4,037 7.2 {April
+ 107 ! (+ 55) | — 165 + 165 + 113 + 112 + 1| — 202 + 254 11,282 6,263 779 4,240 7.3 [May
+ 65 (+ 171) | — 847 + 847 + 279 + 207 | + 72 | + 532 + 36 10,274 5,865 942 3,467 6.6 |June
+ 575 (+ 172) | — 504 + 504 + 265 + 297 | — 32 | — 4 [+ 243 9,828 5,305 782 3,741 6.3 {July
+ 984 | (+1,135) | — 817 + 817 + 498 + 316 | + 182 | — 100 | + 419 9,434 4,950 697 3,787 5.9 |Aug.
— 174 | (+ 128) | —1,024 | -+1,024 4+ 522 | + 604 | — 82 [+ 46 | + 456 8,749 4,257 860 3,632 5.5 |[Sep.
|
+ 254 | (+ 2| — 577 | + s77 + 744 + 553 + 191 | — 82 | — 8§ 8,690 3,967 625 4,098 5.4 [Oct.
+ 18 [ {+ 145) | +1,776 | —1,776 — 591 — 305 | — 286 | — 587 | — 598 10,296 5,014 858 4,424 6.3 [Nov.
+ 797 i (+ 196) | —1,339 | +1,339 + 368 + 161 + 207 + 435 + 536 7,800 3,708 805 3,287 4.6 |Dec.
|
+ 132 f(+ 504) | + 273 -— 273 + 457 + 537 | — 80 | — 508 | — 222 9,957 4,119 964 4,874 5.9 llan. 1965
— 546 | (— 171) | +1,202 —1,102 — 648 | — 412 | — 236 | — 364 | — 90 10,044 4,452 812 4,780 5.9 |[Feb,
+ 58 |(— 30| —1,733 +1,733 + 183 | — 155 | + 338 + s39 | +1011 | 9,162 4,517 648 3,997 5.4 |March
— 22 [(+ 46) | — 216 + 216 + 232 | + 167 + 65 | + 303 | — 319 8,582 3,702 994 3,886 5.0 |April
+ 569 |(+ 193) [ — 438 4+ 438 + 27 + 362 | — 91 | — 76 4+ 243 9,135 3,958 926 4,251 52 |[May
— 80 | (+ 245) | —1,120 +1,120 + 467 + 213 + 254 | — 21 + 674 8,142 3,608 653 3,881 4.6 |June
4+ 205 |(+ 192) | —1,592 +1,592 + 783 + 319 | + 464 | + 525 | + 284 7,098 3,148 425 3,525 4.0 |July
+ 245 [ (+ 172) [ + 366 — 366 + 2 | — 12 [+ 34 | + 23 [~ 4mn 8,037 4,156 425 3,456 4.5 |Aug.
+ 5 {(+ 123) | — 879 + 879 — 313 — 152 | — 161 + 72 +1,120 7,590 3,819 339 3,432 4.3 (Sep.
+ 132 |(+ 43) | + 208 — 208 + 67 | + 155 | — 88 | — 166 | — 109 7.986P)]  3,831P) 356 3,799 4.5 )| Oct.

form of book credits (but not the special credits according to Art. 20 par. 1 item 2 Bundesbank Law) have been deducted from the credit balances maintained with the
due to certain tr tions of the Bundesbank on own account (e. g., foreign currency payments owing to DM drawings under agreements with the International Monetary
quired minimum reserve and changes in Central Bank balances are mainly explained by the fact that banks are obliged to maintain the required minimum reserve only
with the design of thé table. The differences also reflect the tendency — almost exclusively due to technical reasons — of the banks’ reserves to exceed the minimum
“mobilisation paper” and “other money-market paper” in so far as they affect the Bundesbank’s holdings of such paper. — ) Excluding domestic interbank deposits. —
pe) Partly estimated, — P) Provisional.
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1. Overall Mouetary Survey

3. Note and Coin Circulation and Bank Deposits*)

Millions of DM
Deposits of foreign
Deposits of domestic non-banks depositors
Note 5 5 N Time deposits
| ¢ b posits
and Sight dep of ks of domestic non-banks®)
coin
circula- Domestic G :
¢ erman with agreed
tion, business enterprises and public authorities period.gor at
End excl. individuals Deposits notice, of Forei Foreign
of month credit with with of Savings n on?n credit
insti- | Total credit credit former de- Total banks | insti-
tutions” insti- with insti- with [occupy- | Total : posits tutions
h Total $ s less six ¥
casl tutions |Deutsche tutions |Deutsche | ing | ) than | months )
h°11d108' Total |(notin- | Bundes- | Total |(not in- | Bundes- | PoWers six or
%) cluding | bank cluding | bank |agencies months | more
Deutsche| ?) Deutsche| ?) 9 o D)
Bundes- Bundes-
' bank) bank)
1951 Dec. 9,309 | 24,854 | 14,032 | 9,916 9.644 72 3,119 1,704 | 1,415 997 5,764 3,648 2,116 5,058 559 364 195
1952 Dec. 10,804 | 30,731 | 15,207 10,512 |10.247 265 3,942 1,829 | 2,113 753 7.973 4,809 3,164 7.551 786 466 300
1953 Dec. 11,955 | 39,190 | 17,486 |11,443 [11,198 245 5,404 1,849 | 3,555 639 (10,183 5,125 5.058 11,521 1,057 584 473
1954 Dec. 12,751 | 48.681 21,404 | 13,719 13,414 308 7.162 2,077 5,085 523 10.072 4,065 6,007 17,205 1,243 566 677
1955 Dec. 14,041 | 55,406 | 23,928 |15,109 {14,867 242 8.554 2,330 | 6.224 265 {10,125 4,363 5,762 21,353 1,352 622 730
1956 Dec. 14,876 | 62,436 | 26,209 |16,405 |16.111 294 9,660 2,608 | 7,052 144 (11,975 5,592 6,383 24,252 1.932 734 1,198
1957 Dec. 16,461 | 70,783 25,936 |18,656 |18,316 340 7,139 2,690 | 4,449 141 15,498 7,197 8,301 29,349 2.495 915 1.580
1958 Dec. 17,940 | 81,485 28,909 (21,738 21,402 336 7,124 2,900 | 4,224 47 16,511 6.716 9,795 36,065 2,779 1,076 1,703
1959 Dec.‘z 19,369 | 91.845 29,486 | 24,545 |24,323%) 222 4,941 3,103 1,838 —_ 18,189 6,845 11,344 44,170 3,537 1,613 1.924
1959 Dec.! 3') 19,344 | 93,465 30,102 | 25,067 |24,845%) 222 5,035 3,197 1,838 — 18,423 6,911 11,512 44,940 3.537 1,613 1,924
1960 Dec.1? 20,772 (106,010 { 33,684 | 26.580 |26,361,; 219 7,104 3,664 3.440 — 19,463 15 L3 52.863 3,691 1,895 1.796
1961 Dec. 23,138 (121,520 | 40,243 |31.238 {30,986, 252 9,005 4,272 | 4,733 —_ 7.5211%)13,6831)| 60,073 4,022 1,978 2.
1962 Dec.14) 24,164 {135,325 43,348 (33,845 33,566 279 9.503 5,218 | 4.285 — 22,723 4 4,633 69,254 3.959 2,236 1.723
1962 Dec.14) 24,159 (135,526 | 43,375 |33.868 33,589 279 9,507 5,222 | 4285 —_ 22,728 8,094 14.634 69,423 3,959 2,236 1,723
1963 Dec. 25.418 | 151,706 | 46,361 36,759 36,4386 273 9.602 5.475 | 4,127 — 24,373 8.848 15.525 80.972 4,812 2,489 2,323
1964 Dec. 27,804 | 167,501 48,343 | 39,808 39,556 252 8.535 5,321 | 3,214 -— 25.657 9.472 16.185 93.501 5,171 2,541 2.630
1956 March 14,515 55,648 23,305 13,638 13,380 258 9,423 2,251 7,172 244 9,769 4,303 5.466 22,574 1,312 621 691
June 14,575 57,478 24,260 | 14,288 14,048 240 9,795 2,142 7,653 177 10,082 4,340 5.742 23.136 1,591 674 917
Sev. 14,802 59.313 24,752 | 14,523 14,296 227 10,063 2,135 7,928 166 11,304 5,095 6.209 23,257 1.824 759 1,065
Dec. 14,876 | 62.436 26,209 (16,405 16,111 294 9,660 2,608 7,052 144 11.975 5,592 6.383 24,252 1.932 734 1,198
1957 March 15,067 | 63,525 24,313 |14.836 14,608 228 9,260 2,348 6,912 217 13,487 6,564 6,923 25,725 1,915 756 1.159
June 15,825 65,115 24,731 |15,688 15,476 212 8,684 2,328 6,356 359 13,849 6,452 7,397 26,535 2,085 829 1,256
Sep. 16,300 | 67.647 25,069 (17,062 16,752 310 7.506 2,279 5,227 501 15,199 7,219 7,980 27,379 2.687 891 1.796
Dec. 16,461 70,783 25,936 |18.656 18,316 340 7,139 2,690 | 4.449 141 15,498 7.197 8,301 29,349 2495 915 1.580
1958 March 16,950 | 71,828 24,190 (17,561 17,202 359 6,515 2,618 3,897 114 |16,370 7,220 9,150 31,268 2,716 941 1,775
June 17,239 | 74,689 25,694 (18,704 18,356 348 6,919 2,445 | 4,474 71 16,425 6,637 9,788 32,570 2,673 1,014 1,659
Sev. 17.584 | 77,264 26,269 |19,518 19,209 309 6,708 2,510 | 4.198 43 16,989 7.022 9.967 34,006 2,748 1,049 1,699
Dec. 17,940 | B1.485 28,909 [21.,738 21,402 336%) 7.124 2,900 | 4,224 47 16,511 6.7186 9,795 36,065 2,779 1,076 1,703
1959 March 18,027 81,179 26,260 [21,110 20,893 217 5,150 2,863 2,287 — 4 (16.630 6,499 10.131 38,289 2,651 1,380 1,271
une 18,433 83,792 27,189 {22,590 22,368 222 4,599 2,682 1,917 —_— 16,662 6,127 10,535 39,941 3,166 1,568 1,598
ep.") 18,987 86,850 | 27,940 123,291 217 264 2,746 1,903 —_— 17,303 6,531 10,772 41,607 3,025 1,493 1,532
D 19,369 | 91.845 29,486 | 24,545 |24,323%) 222 4,941 3,103 1,838 — 18,189 6,845 11,344 44,170 3,537 1.613 1,924
Dec.19) 19,344 | 93,465 30,102 |25,067 |24.845%) 222 5.03% 3,197 1,838 —_ 18,423 6,911 11,512 44,940 3.537 1,613 1,924
1960 March 19.465 | 95,597 29,488 23,804 23,579 225 5.684 3,067 | 2,617 —_ 19,051 7,175 11,876 47,058 3.506 1,624 1.882
June 19.971 | 98,407 31,125 (24,634 |24.413 a2 6,491 3,080 | 3.411 —_— 18,863 6,617 12,246 48,419 3,578 1.680 1.898
ep. 20,946 {100,610 | 31,516 |24.407 24,196 211 7.109 2,971 | 4,138 — 19,215 6,758 12,457 49,879 3.414 1.678 1,736
Dec. 20,772 {106,010 | 33,684 |26,580 [26,361 . 319 7,104 3,664 | 3.440% —_ 19,463 7,157 »306 52,863 3,691 1,895 1,796
1961 Jan. 20,376 [106,446 32,576 | 24,802 24,599 203 7:774 2,996 | 4,778 — 19,907 7.426 |12.,481 53,963 3,296 1.747 1,549
eb. 20,721 {108,298 32,766 | 24,974 24,777 197 7:792 3,299 | 4,493 —_ 20,716 7,731 12,985 54,816 . 1,695 1,511
March 21,581 | 109,738 33,998 {24,713 24,490 223 £.285 3,098 6,187 —_ 20,457 7,125 13,332 55,283 3,577 1,749 1.828
Avril 21,563 {111,250 | 34,731 25,402 25,180 222 9,329 2,955 6,374 — 21,035 7,326 [13.709 55,484 3,693 1,812 1,881
May 21,274 (113,888 36,205 (26,270 26,050 220 9,935 3,352 6,583 —_ 21,687 7.609 14,078 55,996 3,789 1,807 1,982
une 22,065 |114,765 37,192 [26,500 [26.25% 245 10,692 3,321 7,371 —_ 21,150 6,815 14,335 56,423 3,912 1,931 1,981
uly 22,180 |115.,450 | 37,405 |27,394 (27,152 242 10,011 3,083 6,928 —_ 21,241 7,014 |14.227 56,804 3,929 1,847 2,082
Aug. 22,214 (115,849 | 37.028 |27.724 (27,504 220 9,304 3,385 5.919 —_— 21,608 7,372 |14,236 57,213 3,625 1,801 1.824
Sep. 22,888 (115.613 37,014 {27,497 |[27.250') 247 9,517 3,454 | 6,063 —_— 21,018 7.158% 13,863 57,581 3,552 1.837 1,715
Qct. 22,277 |116.868 37.336 {28,646 28,387 259 8,690 3,115 5,575 — 21,202 7,581 13,621 58,330 3,518 1,793 1,725
Nov. 23,116 [117.345 37,918 {29,150 |28.893 257 8,768 3,619 5,149 _— 21,040 7,516 13.524 58.387 3.542 1,795 1,747
Deec. 23,138 |121,520 | 40,243 | 31,238 |30,9861%)| . 252 9,005 4,272 | 4.733 —_ 21,204 7.52113)| 13.6831%) | 60,073 4,022 1,978 2,044
1962 Jan. 22,191 (121,211 37,580 [28.829 28,591 238 8,751 3,470 | 5.281 — 22,213 8,131 14,082 61,418 3,669 1.849 1,820
b 22,756 [122,377 | 37,120 28,421 28,179 242 8,699 3,741 | 4.958 — 22,859 8.631 14,228 62.398 3,503 1.819 1,684
Mardh 23,474 | 122,968 37,821 (28,171 27.939 232 9.650 3,555 6,095 —_ 21,921 7,684 14,237 63,220 3,620 1,868 1,752
April 23,343 | 124,349 | 38,447 [29,538 129,296 242 8,909 3,610 | 5.299 -— 22,230 7,671 (14,559 63,672 3,517 1,878 1,639
ay 23,479 | 126,452 39,119 {30,023 29,784 239 9,096 3,930 | 5.166 -— 23,084 8.345 14,739 64,249 3,738 1.938 1.800
upe 23,821 |126,884 39,967 30,028 29,766 262 9,939 3.895 6,044 —_ 22,314 7.447 {14,867 64,603 3,725 2,008 1,717
uly 23,653 1127,909 | 40,393 |30.877 30,622 255 9.516 3,588 5,928 -— 22,426 7.766 14,660 65,090 3,876 2,013 1,863
Aug ¥ 127,655 39,300 {30,951 30,737 214 8,349 3,766 | 4,583 —_ 22,788 7,921 14,867 65.567 3,686 1,986 1,700
Sep. 24,330 (129,819 | 41,578 |30.853 30,582 271 10,725 3,979 | 6.746 -— 22,222 7,409 |14.813 66,019 3,640 2,008 1,632
Qct 23,910 (129,747 | 40,580 |31,901 31,630 271 8.679 3,589 5,090 —_ 22,507 7,763 14,744 66,660 3,916 2.114 1,802
24,997 | 130,205 40,569 (32,347 32,070 277 8.222 4,162 | 4,060 —_— 22,690 8.076 {14,614 66,946 3,794 1.971 1,823
Dec.14) 24,164 (135,325 | 43,348 |33.845 33,566 279 9,503 5,218 ; 4.285 — 22,723 8,090 14,633 69,254 3,959 2,236 1,723
Dec.14) 24,159 (135,526 | 43,375 |33.868 33,589 279 9,507 5,222 | 4,285 —_ 22,728 8,094 (14,634 69,423 3,959 2,236 1,723
1963 Jan. 23,631 (134,417 | 40,062 (31,148 |30.903 245 $.914 | 4,025 | 4.889 —  [23.342 | 8.650 |14.692 | 71,013 | 3.719 [ 2.030 | 1.689
b 24,402 (135,608 39,744 {30,920 |(30.669 251 8.824 4,373 | 4.451 —_ 23,610 9,000 [14,610 72,254 3,597 1,593
March 24,812 (137,081 41,057 {30,174 |29,925 249 10.883 6.879 —_ 22,981 8.380 2601 73,043 3,699 2,038 1,664
Avpril 24,491 (137.703 40,902 [31.467 31,201 266 9,435 3,833 5,602 —_ 23,260 8,454 |(14.806 73,541 3,678 2,027 1.651
ay 25,295 (138,634 | 40,830 (31,836 31,874 262 8,994 4,162 | 4,832 —_ 23,800 8,717 [15.083 74,004 3,841 2,071 1,770
}u e 25,537 (141,220 | 43,671 {31,995 31,711 284 11,676 4,466 | 7,210 — 23,033 7,749 |15.284 74.516 4,136 2,113 2,023
uly 25,333 | 141,074 | 42,595 133,001 32,746 255 9,594 3,966 5,628 —_ 23,203 7,892 15.311 75,276 3,857 X 1,815
Aug 25.768 | 141,881 41,902 (33,168 32.899 264 8,739 4,373 4,366 —_— 23,903 8,467 15.436 76,076 3.920 2,086 1,834
Sep. 25,741 |143,958 | 44,049 {33,268 (32,998 270 10,781 4,422 | 6,359 _ 23,164 7,770° |15,394 76,745 3,887 2,074 1,813
Oct 25,646 | 143,924 | 42,538 |33.914 33,658 256 +6 3,955 4,669 _ 23.606 8,226 |15.380 77.780 4,028 2,109 1,919
Nov. 26,689 |144,943 42,967 (34,580 + 29 284 8.387 4,630 | 3,757 — 23,709 8,702 15,007 78,267 4,060 2,110 1,950
ec. 25,418 |151,706 | 46,361 |36,759 36,486 273 s 5,475 | 4.127 — 24,373 8,848 15,525 80,972 4.812 2,489 2,323
1964 Jan. 25,126 {149,858 42,167 (33,995 33,738 257 8.172 4,398 3,774 —_ 25,128 9,630 |[15.498 82,563 4,285 2,176 2.109
eb, 25,891 |150,903 41,806 |33.626 33,368 258 8,180 4,716 3,464 —_ 25,222 9,633 15,589 83,875 4,406 2,209 2,197
a 25,757 1153,122 44,343 33,916 33,623 293 10,427 4,629 5.798 —_ 24,190 8,572 15,618 84,589 4,145 2.214 1,931
Avpril 26,742 152,702 | 42,733 |34.474 34,223 251 »259 > 4,159 — 24,633 8,905 15,728 85,336 4,125 2:202 1,923
ay 26,839 | 155,083 43,987 | 35,005 34,723 282 8.982 4,832 | 4.150 - 25,306 9,188 16,118 85.790 4,229 2,226 2,003
une 26,689 | 157,342 | 46,250 | 36,084 35,772 312 10,166 4,936 5,230 —_ 24,620 8,323 16,297 86,472 4,409 2,212 2,197
uly 27,557 1156,797 | 44,466 |36,164 35,908 256 8,302 4,059 | 4.243 —_ 25,065 8,424 16,641 87,266 4,274 2,187 2,087
ug. 27,308 |158,450 | 45,252 [36,766 36,517 249 8.486 4,590 | 3,896 — 25,245 8,759 [16.486 87,953 4.377 2,198 2.179
Sep 27,267 | 160,544 | 47,460 (36,538 36,243 295 10,922 4,600 | 6,322 —_ 24,510 8,174 16,336 88,574 4,380 2,198 2,182
Qct. 27,442 | 160,688 46,504 | 37,467 37.220 247 9,037 4,090 | 4,947 —_ 24,555 8,438 16.117 89,629 4,523 2,195 2,328
Nov. 28,070 | 161,209 | 46,110 | 38.463 38,207 256 7.647 4,925 2,722 -— 24,881 8,841 16,040 90.218 4,490 2,202 2.288
Dec. 27.804 | 167,501 48,343 | 39,808 39,556 252 8.535 5.321 3,214 _ 25,657 9.472 16.185 93,501 5,171 2,541 2,630
1965 {:an. 27,353 | 166,895 | 45,265 |37.611 37,388 223 7.654 4,463 | 3,191 _— 26,402 10.136 16,266 95.228 4,830 2,353 2.477
eb. 28.345 | 168,775 45.243 |37.251 37,024 227 7,992 4,757 3,235 — 26.578 9,965 16,613 96,954 4,707 2,369 2.338
Mardh 28,244 | 169,542 45,790 |37,378 36,970 408 B,412 4,516 3,896 — 25,504 8,731 16,773 98,248 4,879 2,385 2,494
April 29,059 | 170,157 45,238 138,237 |[37.976 261 7,001 4,050 | 2,951 —_ 25,789 8,309 |17,480 99,130 4,670 2,419 2,251
May 29,092 |174,110 | 47,149 | 39.619 |39.373 246 7,530 4,541 2,989 _ 26,720 9,191 17,529 100,241 4,982 2,562 2,420
June 29,121 |175.092 48,485 |39,998 39,721 277 8,487 4,895 3,592 —_— 25,417 8,260 17,157 101,190 4,888 2,459 2,429
July 29,943 (174,556 | 47,299 |39.948 39,709 239 7,351 4,241 3,110 —_ 25,040 7,843 17,197 102,217 5.025 2,435 2,590
Aug, 29,208 175,901 47,771 (40,355 40,113 242 7.416 4,626 | 2,790 — 25,386 8.489 16,897 102,744 4,770 2,431 2,339
Sev. 29,453 {177,035 | 49,085 |39,942 39.690 252 9,143 4,832 | 4,311 — 24,376 7,973 16,403 103,574 4,915 2,397 2,518
Qct,p) 29,658 | 178,151 48,682 41,174 |40.944 230 7,508 4,273 3,235 — 24,593 e o 104,876 5,015 2,489 2,526

*) From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Bundesbank; cf. footnote 1%). — 1) Including
DM notes and coins held abroad. — 2) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank; cf. fi .
lp to end-1951 including Import Permits Suspense Account (cash deposits). — 3) Including public authorities” Central Bank deposits temporarily employed — up to August 1957 —
In equalisation claims; from December 1960 onwards including the E.R.P. Special Fund’s deposits and the credit balances arising from special transactions (cf. Table Il A 4), —
4) From January 1959 onwards included in foreign liabilities. — 3) For breakdown by depositors, see Table I 1. — 9) Breakdown until March 1957 estimated. — 7) Up to end-1958
excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits maintained at the Bundesbank by agencies of the former occupying powers:
cf. footnotes 2} and 4). — 9) Excluding foreign banks’ deposits with the Bundesbank. — *) Statistical decrease of about DM 70 million. — %) From January 1960 onwards in-
cluding deposits of non-banks maintained with Saarland credit institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding
the Saarland and, secondly, the figures including the Saarland. CE, footnote *). — 11) Statistical decrease of about DM 65 million. — 1*) Statistical increase of DM 243 million. —
18) Statistical increase of DM 423 million (less than six months: DM 38 million; six months or more: DM 385 million). — 1) In December 1962 the obligation to render returns
was newly defined for the credit cooperatives (Raiffeisen) (cf. relevant footnotes to tables in Section III, Credit Institutions). — #) Provisional.
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11. Deutsdie Bundesbank
II. Deutsche Bundesbank A. Note and Coin Circulation,

. . . . Lending, Deposits
A. Note and Coin Circulation, Lending, Deposits
s s . .
1. Notes and Coin in Circulation
(a) at Bank-Return Dates
Millions of DM
Total Total Total Total
note note . note note .
Bank- and Bank Divi- Bank- and Bank Divi- Bank- and Bank Divi- Bank- and Bank Divi-
return coin notes sional return coin notes sional return coin notes sional return coin notes sional
date circu- coin date circu- coin date circu- coin date cireu- coin
lation lation lation Jation
1948 Dec. 31 6,641.4 | 6,641.4 — 111963 Jan. 31 | 25,236.8 | 23,647.4 | 1,589.4| 1964 Jan. 31 |26,744.7 [25,046.2| 1,698.5 || 1965 Jan. 31 |29,180.6|27,352.7 | 1,827.9
1949 Dec. 31 7,737.5 | 7,697.9 39.6 Feb, 28 | 26,001.5 |24,403.3 | 1,598.2 Feb. 29 |27,519.025,814.0| 1,705.0 FMeb- 28 |30,216.7 | 28,376.8 | 1,839.9
1950 Dec.31 | 8.413.8| 8.232.3| 1815 Mar. 31 | 26.309.0 | 24.699.4 | 1,609.6 Mar. 31 |27,782.4 | 26,048.4 | 1,734.0 ar. 31 | 30.249.8 | 28,388.5 ) 1.861.3
Avr. 30 |31,014.129.120.8 | 1.893.3
1951 Dec. 31 9,713.3 | 9.243.1 470.2 Mav 31 |31.242.6 | 29.336.8 | 1.905.8
1952 Dec. 31 | 11,270.4 | 10,508.7 761.7 Avr. 30 | 26,139.6 [ 24,515.8 | 1,623.8 Avr. 30 |28,395.6|26,652.2| 1,743.4 Tune 30 | 31,345.2 | 29,426.2 | 1.919.0
1953 Dec. 31 | 12,434.9 | 11,547.0 $87.9 Mav 31 | 26,851.6 125,216.1 | 1,635.5 Mav 31 |28,638.7 | 26,876.3 | 1,762.4 Julv 31 |32,091.2 (30.146.5 | 1,944.7
1954 Dec. 31 | 13,296.0 | 12,349.8 946.2 June 30 | 27.190.0 25,548.6 | 1,641.4 Tune 30 | 28,600.4|26,834.5| 1.765.9 Aug. 31 |31,333.7 | 29,386.3 | 1,947.4
D Sep. 7 |29,754.1|27,807.7 | 1,946.4
1955 Dec. 31 | 14,642.4 | 13,641.0 | 1,001.4 B 1L 1393165 | 373757 | 1.944.2
1956 Dec. 31 | 15,590.5 ]14,510.8 | 1,079.7 Julv 31 | 27.207.125,549.6 | 1,657.5 Tulv 31 |29.421.8|27.631.2| 1,790.6 Sep. 23 |27,994.3 | 26,051.8 | 1,942.5
1957 Dec. 31 | 17,273.2|16,132.9| 1,140.3 Aug. 31 | 27,377.4 | 25,712.3 | 1,665.1 Aug. 31 |29,190.8 | 27,395.6 | 1,795.2 Sep. 30 |31,603.0 |29,640.5 | 1,962.5
1958 Dec. 31 | 18,858.3 | 17,661.5| 1,196.8 Sev. 30 | 27,426.3 | 25,749.9 | 1.676.4 Sep. 30 |29,138.4|27,330.0| 1,808.4 Qct. 7 |30.110.928,147.7 | 1.963.2
1959 Dec. 311) | 20,324.2 | 19,045.7 | 1,278.5 QOct. 15 |29,700.0 | 27,734.1 | 1,965.9
1960 Dec.31 | 21.839.6 | 20.470.3 | 1.369.3 Oct. 31 | 27.300.2 | 25,605.5 | 1,694.7 Oct. 31 [29,259.9|27.431.8| 1.828.1 Qet 23 | 2825181262853 1.aee.l
1961 Dec. 31 | 24,488.3 | 22,991.7 | 1,496.6 Nov. 30 | 28,376.6 | 26,664.1 | 1,712.5 Nov. 30 | 30,105.6 | 28,259.6 | 1.846.0 Nov. 7 | 30.238.0 | 28.259.7 | 1,978.3
1962 Dec. 31 ] 25,759.8 | 24,146.6 | 1,613.2 Dec. 31 | 27.151.6 | 25,426.6 | 1,725.0 Dec. 31 |29,544.6 | 27,691.7 | 1,852.9 Nov. 15 | 29.327.0|27.350.1| 1.976.9
1) From July 1959 onwards including DM notes and coins issued in the Saarland.
(b) Averages?) (c) Denominations
Millions of DM as at 31 October 1965
In per cent
Total note Total note Total note Total note Denomination In :f’ lll)l;:m of total
Period and coin Period and coin Period and coin Period and coin circulation
circulation circulation circulation circulation
- ; Total of bank notes 29,728 93.7
1949 6,842 [ of which: DM 1,000.— 897 2.8
1950 7,732 [11962 Qct. 23.814 | 1963 Oct. 25,452 | 1964 Oct. 27,424 . 500.— 560 1.8
1951 4,315 Nov. 23,895 Nov. 25,656 Nov. 27,500 . 100.— 14,971 47.2
1952 9,863 Dec. 25,561 Dec. 27,114 Dec. 29,023 . 50.— 8,843 27.9
1953 11,048 . go.—- 2,709 2.5
1954 11,844 . 1965 Jan. 27.571 - 0.— 1,500 7
g;g 33‘3’; 1963 Ianl:] 23,693 | 1964 {:m; 25,160 be'i 27.593 . 5o 248 0.8
, 23,754 eb, 25,194 ar 28,149 T
o5 15.33 otal of divisional coin 1,984 6.3
{9;: 15,333 Mar 24,443 March! 26,167 Avril 28,744 of which: DM 5— 593 1.9
1959%) 18,192 Avpril 24,567 April | 25,839 May 29,321 . 2.— 308 1.0
1960 19.670 May 24,644 May 26,752 June 29,413 . 1.— 544 1.7
1961 21.536 Tune 25,330 June 26,607 July 30,109 B —.50 238 0.7
1962 23,498 July 25.459 Iulv | 27278 Aug. | 29,728 - —10 193 0.6
1963 25,115 Aug. | 25,575 Aug. | 27,492 Sep. 29,502 . —05 59 0.2
1964 26,811 Sep. 25,694 Serp. 27,301 Oct. 29,810 i = o1
1) Computed from the circulation ﬁgure: for each calendar day. — t) As from July 1959
including DM notes and coins issued in the Saarland. Bank notes and divisional coin 31,712 100.0
e *
2. Central Bank Lending to Non-bank Borrowers *)
Millions of DM
R . . Business enterprises
Toral lend Public authorities (excluding R.L.C.) and individuals
ota i
to non-bank Federal Government and its Special Funds 1) Launder
borrowers - Credits
. in ex Total Cregn tlo granted to
- =~ Federa insurance
Period cluding | cludi; in- ex- Treasury - Treasury Other i
Treaf I:ll ¢ | cluding | cloding bills and g::te rfzr bills and Advances| public I-Dci;ec" cozl ll’am;;:l'
:::?i ' Treasury bills Total |DOU-inter- Cash partici- Securi- | ..y [non-inter-| Cash on suthori- | M58 “!‘ng :nd .
securities an est-bearing [ advances pation ties est-bearing |advances| securi- ties loan
securities Treasury in inter- Treasury ties associa-
bonds national bonds tions )
institutions
1950 Dec. 1,622.8 | 926.4 | 1,503.7 | 807.3 | 1,213.8 241.3 637.5 -_ 335.0 | 288.7 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1.166.5 | 299.1 | 1,036.6 | 169.2 839.4 553.3 — —_ 286.1 | 196.0 28.0 168.0 —_ 1.2 69.3 60.6
1952 Dec. 750.0 | 380.4 | 603.4 | 233.8| 538.2 355.2 — 183.0 - 64.8 14.4 50.4 - 0.4 85.6 61.0
1953 Dec. 6225 | 369.1 | 478.4 | 225.0| 430.4 203.1 — 183.0 44.3 47.6 6.0 41.6 - 0.4 108.4 35.7
1954 Dec, 7343 | 601.9 | 605.4 | 473.0| 522.7 100.4 — 390.7 31.6 61.2 0.4 60.8 — 21.5 109.9 19.0
1955 Dec. 1,011.2| 749.8 | 891.0| 629.6  652.1 247.3 —_ 390.7 14,1 | 205.8 - 180.4 25.4 33.1 103.5 16.7
1956 Dec. 8130 | 6393 | 715.0 | 5413 564.5 119.9 — 390.8 538 | 101.8 —_ 101.8 - 48.7 88.7 9.3
1957 Dec. 808.6 | 480.4 | 8028 | 4746 | 719.0 153.7 — 390.8 | 174.5 83.8 - 83.8 —_ -— .2 3.6
1958 Dec._ 1,094.4 | 748.7 | 1,094.0 | 748.3 [ 1,024.9 100.0 17.5 661.7 | 245.7 69.1 — 69.1 — —_ 0.4
1959 Dec.”) 1,747.8 | 1,455.5 | 1,747.8 | 1,455.5 | 1,747.8 80.0 244.8 1.210.7 | 2123 — - - — - 0.0
1960 Dec. 1,804.4 | 1,465.2 | 1,804.4 | 1,465.2 | 1,804.4 136.3 78.0 | 1,387.2 | 202.9 — — — — —_ =
1961 Dec. 3,017.3 | 2,798.8 | 3,017.3 | 2,798.8 | 3.014.3 — 160.1 | 2,635.7 | 218.5 3.0 —_ 3.0 —_ - —
1962 Dec. 3,012.2 | 2,894.8 | 3,012:2 | 2,894.8 | 3,012.2 — 739.1 | 2,155.7 | 117.4 p — i . —_ —
1963 Dec. 4,235.2 | 4,043.5 | 4,235.2 | 4,043.5 | 4,218.6 125.1 | 1,732.7 | 2,294.2 66.6 16.6 — 16.6 — - -
1964 Dec. 4,566.4 | 4,228.0 | 4,566.4 | 4,228.0 | 4,472.4 307.0 |1,118.0 | 3,016.0 31.4 94.0 — 94.0 - — —
1963 Nov. 3,006.5 | 2,943.2 { 3,006.5 | 2,943.2 | 2,992.2 644.7 | 2,284.2 63.3 14.3 —_ 143 —_ — —
ec. 4,235.2 | 4,043.5 | 4,235.2 | 4,043.5 | 4,218.6 125.1 | 1,732.7 | 2,294.2 66.6 16.6 —_ 16.6 - - -
1964 Jan. 2,810.4 | 2,704.2 | 2,810.4 | 2,704.2 | 2.810.4 70.0 4100 | 2,294.2 36.2 — — —_ — —
el 2,894.2 | 2,832.5 | 2,894.2 | 2,832.5 | 2,804.2 30.0 461.3 | 2,371.2 31.7 — — —_ — —_
2.763.8 | 2,679.7 | 2,763.8 | 2,679.7 | 2,759.3 §3.5 — 2,675.2 30.6 4.5 — 4.5 —_ —
April 2,759.8 | 2,659.6 | 2,759.8 | 2.659.6 | 2,739.7 72.0 - 2,639.5 28.2 20.1 — 20.1 —_ -
ay 2,668.0 | 2,645.2 | 2.668.0 | 2,645.2 | 2,627.8 — - 2,605.0 22.8 40.2 —_ 0.2 — -
June 2,903.6 | 2,881.3 | 2,903.6 | 2,881.3 | 2,903.6 — - 2,881.3 22.3 — — — - - —
July 2,985.2 | 2,862.9 | 2,985.2 | 2,862.9 [ 2,969.5 100.0 — 2,847.2 22.3 15.7 — 15.7 —_ — — —
Aug 3,042.0 | 2,870.2 | 3,042.0 | 2.870.2 | 3,019.0 152.0 - 2.847.2 19.8 23.0 —_ 23.0 —_ - - -
Sep, 3,067.2 | 2,878.5 | 3,067.2 | 2.878.5 | 3.067.2 165.0 - 2,878.5 23.7 — — i, — — —_ —
Oct. 2,897.0 | 2.628.7 | 2,897.0 | 2,628.7 | 2.,884.3 234.0 — 2,616.0 34.3 12.7 - 12.7 — — — —
Nov. 2.703.0 | 2.665.1 | 2,703.0 | 2,665.1 | 2,627.9 1.0 — 2.590.0 36.9 75.1 — 75.1 - - —_— -
Dec. 4,566.4 | 4.228.0 | 4,566.4 | 4.228.0 | 4,472.4 307.0 | 1,118.0 | 3,016.0 31.4 94.0 —_ 94.0 - - —- —_
1965 Jan. 3,155.1 | 3,044.4 | 3,155.1 | 3,044.4 | 3,122.1 78.9 154.8 | 2.856.6 31.8 33.0 — 33.0 — — —_ —_
Feb 3.699.5 | 3.666.7 | 3.699.1 | 3.666.3 | 3.635.6 1.0 760.8 2.842.0 31.8 63.5 —_ 63.5 —_— —_— - 0.4
March 2,919.2 | 2,887.4 | 2,918.8 | 2.887.0 | 2,918.8 —_ — 2,887.0 31.8 Jy — _ - — — 0.4
Avpril 3,575.9 | 3,152.1 | 3,575.5 | 3.151.7 | 3,438.7 392.0 1379 | 2,877.0 31.8 | 136.8 —_ 136.8 —_ — — 0.4
ay 4,137.8 | 3,926.0 | 4,137.8 | 3,926.0 | 3,881.8 180.0 737.5 | 2,932.5 31.8 | 256.0 — 256.0 — —_ —_ =
June 3,562.4 | 3.255.8 | 3.562.4 | 3.255.8 | 3,506.2 275.0 267.1 | 2,932.5 31.6 56.2 - 56.2 — — —_ —
uly 4,085.0 | 3.638.5 | 4,085.0 | 3,638.5 | 3,982.8 415.0 580.3 | 2,956.0 31.5 | 102.2 — 102.2 — — — —_
Aug 3,727.9 | 3,442.4 | 3,727.9 | 3.442.4| 3,384.1 254.0 1458 | 2,952.8 31.5 | 343.8 — 3438 — — - —
Sep. 3,255.0 | 3,032.2 | 3,255.0 | 3,032.2 | 3,163.6 191.5 — 2,940.8 31.3 91.4 — 91.4 — —_ — —
Oct. 3,466.9 | 3,266.6 | 3,466.9 | 3,266.6 | 3,161.1 169.0 —_ 2,960.8 31.3 305.8 — 305.8 — - _ —_
*) From July 1959 onwards including the Land Central Bank in the Saarland. — 1) Including Federal Railways, Federal Postal Admini:tntion and Fedenl Equalisntion of Burdens
Office. — ) Discount credits and advances on securities granted by Land Central Bank branches in the former French zone of P . =9 Ti porary purchase of,
or lending on, equalisation claims.
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I1. Deutsche Bundesbank
A. Note and Coin Circulation,

Lending, Deposits
* L
3. Central Bank Lending to Credit Institutions*)
Millions of DM
Credit institutions (excluding R.L.C.)*) Reconstruction Loan Corporation
Period ; Equalisation
Discount qua i

Total Advances claims Cash -

1) crelc;its on securities temporarily Total advances Securities
putchased ¥)

1950 Dec. 5.201.9 4,235.4 360.6 605.9 368.7 368.7 -

1951 Dec. 5.717.5 4,757.2 290.3 669.5 454.0 454.0 —_
1952 Dec. 4,128.4 3.389.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3,351.1 2,739.1 245,32 366.0 225.6 2.6 23.0
1954 Dec. 3,339.0 2.837.7 265.1 236.2 207.3 195.2 121
1955 Dec. 4,683.0 4.130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2,723.7 220.7 182.7 §8.6 46.6 12.0
1957 Dec. 1.676.6 1,463.0 52.8 160.8 67.8 66.3 1.0

1958 Dec., 960.3 769.6 63.9 126.8 3.8 3.8 -

1959 Dec.) 1,285.7 949.2 234.4 102.1 20.3 20.3 —

1960 Dec. 1,804.1 1.296.5 419.0 $8.6 1.1 1.1 —_

1961 Dec. 1.663.8 1,395.4 219.7 48.7 4.4 4.4 -

1962 Dec. 2,473.3 2.267.6 157.7 44.0 - - —

1963 Dec. 2,097.9 1,890.2 207.7 — - - —

1964 Dec. 3,449.9 2,804.2 645.7 —_ —_ —_ —

1963 Nov. 1.596.2 1,495.4 53.1 47.7 _ -— -

Dec. 2,097.9 1.90.2 207.7 -— -— — —

1964 Jan. 1,691.7 1,667.4 24.3 - —_ -— —_

b. 1.346.9 1.323.0 23.9 — -— - —

ar 3,145.1 2,941.8 203.3 - — —_ —

Aprl 2,75 2.623.6 1333 - — — —

av 2,950.7 2.919.6 31.1 —_ — - -

lune 2,804.8 2,771.0 338 - _ — —_

uly 3,312.1 3,292.2 19.9 - — —_ -

Aug 3,339.9 3.316.5 23.4 —_ -_ - —

Sep. 4.299.9 4,214.7 85.2 - - — —

Oct, 3.384.2 1,359.0 25.2 - — — —
Nov. 3.368.6 3.328.5 40.1 —_ - —_— —

Dec. 3.449.9 2,804.2 645.7 -—_ — - -

1965 sn. 4,039.4 4.019.9 19.5 — —_ — —_
Feb. 3.675.6 3.463.2 212.4 —_ —_ — —
March 4,567.6 4.531.5 36.1 — —_ — -
Avril 3,795.8 3,668.0 127.8 — - — -

May 4,143, 4,083.0 60.1 —_ — — —

}une 5,218.6 4,973.6 245.0 - —_ i —

uly 5,088.5 5.056.3 32.2 — — _— —

Aug. 4,369. 4,347.2 22.2 - — —_ -

Sep. 6,430.8 6,270.0 160.8 — —_ — —

Oct. 5,516.1 5.282.7 233.4 — — — —

") As from July 1959 including Central Bank credit granted to Sasrland credit institutions. — ') Including foreign bills and export drafts purchased, but excludi
money-market paper purchased in the open market. — %) With the credit institutions’ liability of repurdu;’e. o Fo pura exeucing

4. Central Bank Deposits of Non-banks and of Credit Institutions*)

Millions of DM
Non-banks
Public authorities 1)
. Total Gol:vee(}-::leﬂf Agencies Other Credit
Period including excluding (without Special E.R.P. Other of fonni:r German instit'ution:
amounts temporarily Funds) %), Special public occ;?ey“ 2 depositors )
employed in Lander and Fund authorities P n
equalisation claims ¥ E:f“ﬁ":‘?ﬁm 9 5
urdens
Authorities
1950 Dec. 3,693.3 3.446.0 594.3 965.0 396.7 907.6 $29.7 1.887.7
1951 Dec. 3.997.3 2.990.0 1,191.8 1.312.8 223.0 997.3 272.4 3.675.0
1952 Dec. 3,957.8 2,194.1 1,906.1 825.9 207.2 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1,704.2 3,181.4 496.7 373.2 639.3 244.7 3,286.9
1954 Dec. 6,266.5 1.529.9 4,684.7 352.8 400.6 523.4 305.0 4,008.
1955 Dec. 7+003.5 3,420.7 5.949.7 272.2 274.3 265.5 241.8 4,502.2
1956 Dec. 7.682.3 4.459.3 6,711.8 192.5 339.8 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4,017.1 167.8 431.4 140.6 340.4 7.108.9
1958 Dec, 4,968.2 3.614.0 361.2 610.3 46.3 335.9 $,243.1
1959 Dec.) 2,260.8 1,161.3 200.4 677.3 - 221.8 9.343.8
1960 Dec. 3,659.2 2,684.9 119.8 636.3 -— 218.2 13.036.4
1961 Dec. 4,985.8 3,781.6 352.3 599.5 — 252.4 11.614.6
1962 Dec. 4,563.2 3.604.8 166.3 513.4 -— 278.7 12,232.1
1963 Dec, 4,399.9 3,022.1 159.6 945.4 —_— 272.8 13,606.5
1964 Dec, 3,467.2 2,188.6 134.4 891.6 — 252.6 15.143.3
1963 Nov. 4,041,1 2,952.4 327.4 477.3 — 284.0 10,051
Dec. 4,399.9 3,022.1 159.6 945.4 -_— 2733 13,606.
1964 Jan. 4.030.8 2,953.8 616.5 203.8 — 256.7 10,266.6
Feb. 3,723.3 2,453.5 613.3 397.6 —_ 257.9 10,867.9
March 6,090.2 4,214.2 516.5 1.067.0 —_ 292.5 10.973.
April 4,410.2 3,105.8 425.2 628.8 -— 250.4 10,795.2
May 4,431.6 2,785.6 448.1 915.8 — 282.1 10,759
Jupe 5,541.6 3,872.8 444.8 911.7 -_— 3123 10,894.1
July . 4,499.1 2,704.1 753.8 785.6 — 255.6 11,362.9
Aus 4,145.3 2.317.2 610.6 968.3 — 249.2 12.629.5
Sep. 6,616.6 4,5086. 553.0 1,182.9 — 294.3 12,102.1
Oct. 5,194.2 3,598.9 537.9 $10.5 — 246.9 12.470.6
Nov 2.977.6 1.605.6 430.1 685.8 _— 256.1 12,539.1
Dec 3,467.2 2,188.6 134.4 891.6 —_ 252.6 15,143.3
1965 Jan. 3.414.3 1,968.1 568.6 654.4 —_ 223.2 13,238.0
Feb. 3.461.8 1.558.9 269.6 1.405.9 —_ 227 .4 12.937.4
March 4,304.1 2,695.5 256.5 944.4 — 407.7 12.739.0
April 3,212.5 1,816.7 111.6 1,022.9 — 261.3 12,630.8
May 3,234.9 1.464.7 232.4 1.292.3 —_ 245.5 13,181.2
June 3,869.0 2,321.9 131.0 1.139.2 —_ 276.9 13,444.4
Tuly 3.348.6 1,655.8 407.1 1,046.9 —_— 238.8 13,667.9
Aue 3,032. 1,337.0 303.2 1,150.1 — 242.2 13,201.4
Sep 4,562.6 2,577.2 430.0 1,303.7 — 251.7 13,464.0
Oct. 3,464.5 1,990.1 216.3 1.028.7 —_ 229.4 13,7930

*) As from July 1959 Including deposits maintained with the Land Central Bank in the Saarland. — 1) Including the amounts temporarily employed in equalisation
claims. — ?) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be
employed in equalisation claims. — ?) Including the accounts kept in ion with the develop t aid loan and with the partial denationalisation of the Volkswagen
Works; excluding however the smounts employed in money-market paper. — ¢) Until 31 July 1957 “counterpart funds” only, — %) As from May 1958 including the
minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf. footnote *) to Table Il A 5. —
%) As from January 1959 included in “foreign business*. — T) “Other forelgn deposits®, until December 1958 shown with this item, are now included in “foreign
business”, ~— %) Including Postal Cheque and Postal Savings Bank offices; cf. footnote®).
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For data o reserve ratios 5. Minimum Reserve Statistics IL. Deutsdre Bundesbank
see Section IV. (a) Total Reserves Maintained*) A i‘l‘";i“”dga’” f.'irculatlon,
. <113 H, (4
Amounts in millions of DM ending, Deposits
Liabilities subject to the reserve requirement Excess reserves
Residents?) Non-residents £) 3)
Sight liabilities Savings deposits -
foriae = Tme | e | Tim Resree| Actul |t Tl
month?) Total I l‘g h Savi 4 total | total |Amount| of
Total Bank Non- b'lla'. Bank Non- | Total b}iﬂ‘_’ b}]a.- ; avings required
places | bank 1 places | bank it 111~ eposits reserve
oy places ties °) places ties ties
1960 Dec. 100.537.8 | 97.537.3 | 20.110.9] . 7,128.1| 21,148.4| 28,850.8 20,299.1] 3,000.5| 2.156.1 | 624.8 | 219.6 | 12,332.1} 12,518.6| 187.4 0.9 | 186.5 1.5
1961 Dec. 111,660.6 | 110,221.2 | 22,694.7] 8.456.3| 22.492.1| 32.844.3] 23.733.8| 1.439.4; 553.5 700.8 185.1 8,969.7| 9.336.3| 367.9 1.3 366.6 4.1
1962 Dec.9) 125.655.5 . . . . . . . . . . 9,801.6| 10.140.1| 339.7 1.2 338.5 3.5 .,
1963 Dec.9) 141,074.9 . . . . . . . . . . 10.860.3] 11,244.1] 384.6 0.8 383.8 3.5
1964 Dec. 157,721.8 | 155,882.0 | 28,975.5| 12,556.6| 25.878.5| 49,524.1| 38.947.3) 1.,839.8] 492.6 816.3 530.9 | 13.411.3| 13.662.1{ 253.3 2.5 250.8 1.9
1964 Qct. 154,263.5 | 152.333.0 | 27,323.9/ 12,254.5]| 25.,842.7| 48.799.0] 38,112.9/ 1.930.5| 472.8 902.8 554.9 { 13,070.8( 13,306.6] 237.4 1.6 235.8 1.8
ov. 155,722.1 | 153,789.6 | 27.952.9] 12,228.5| 25.676.3] 49,262.7| 38,669.2| 1,932.5| 555.9 | 880.8 | 495.8 | 13,215.7| 13,341.8| 126.8 0.7 | 1261 1.0
ec. 157,721.8 | 155.882.0 | 28,975.5) 12,556.6| 25,878.5| 49,524.1| 38,947.3| 1,839.8 492.6 816.3 530.9 | 13.411.3] 13.662.1] 253.3 2.5 250.8 1.9
1965 Jan. 162,169.8 | 159,493.8 | 29,818.5| 11,876.2| 26,357.7| 51,114.9| 40,326.5; 2.676.0] 1,092.5 970.1 613.4 | 13,915.9| 14,503.5] 589.9 1.4 588.5 4.2
Feb. 163,271.4 | 161,573.0 | 28,527.8} 11,741.9 27,499.9| 52,445.3| 41,358.1| 1.698.4/ 505.2 693.2 500.0 | 13,744.2| 13,866.7| 126.7 4.2 122.5 0.9
March 164,207.3 | 162,744.4 | 27,953.3} 12,046.6| 27,257.7] 53,382.9| 42,103.9| 1.462.9| 427.0 522.0 513.9 | 13,714.4]| 13,843.9| 130.5 1.0 129.5 0.9
Avril 164.863.1 | 163,118.2 | 27,993.2{ 11,812.1] 26,605.6| 53,982.6( 42.724.7{ 1,744.9| 499.8 650.5 594.6 | 13,760.2| 13,864.9| 106.3 1.6 104.7 0.8
ay 166,607.3 | 164,793.2 ! 28,757.3| 12,074.8] 26,353.2| 54,549.6 “13.058.3I 1,814.1 570.5 696.9 546.7 1 13,952.8| 14,167.3} 215.5 1.0 214.5 1.5
June 169,418.7 | 167,723.7 | 29,332.8( 12,574.2( 27,126.1} 55,251.6| 43,439.0; 1,695.0] 587.7 560.0 547.3 | 14,198.2| 14,332.4| 135.8 1.6 134.2 0.9
Julvy 171,037.1| 169.050.1 | 30.083.0| 12.607.1| 26.683.0| 55,745.2| 43.931.8] 1.987.0| 732.8 | 622.8 | 631.4 | 14,390.1| 14,587.0| 197.6 0.7 | 196.9 1.4
Aug. 172.682.2 | 170,483.6 | 30.131.1| 12,889.0| 27,071.0| 56,140.2| 44,252.3| 2,198.6| 939.4 608.8 650.4 | 14,562.0( 14,715.0) 154.4 1.4 153.0 1.1
Sep. 174,544.4 | 172,393.1 | 30,.230.9| 13,458.0 27,454.4| 56,448.8 44,801.0| 2,151.3| 777.4 | 652.1 | 721.8 |14.685.2( 14,786.2] 102.4 1.4 | 101.0 0.7
Oct. 175.165.4 | 172.917.8 | 30.288.8| 13.520.0| 26,857.6| 56,933.0; 45,318.4| 2.247.6| 8010 | 753.8 | 692.8 | 14.728.0 14,875.3] 149.3 2.0 | 147.3 1.0
*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the Federal
Postal Administration. — ©) “Bank places* are places at which there is an office or branch of the Deutsche Bundesbank. — 1) According to Articles 8 and 9 of the
Minimum Reserves Order. — %) Since coming into force of the Foreign Trade and Payments Law, residents and non-residents within the meaning of Art. 4 of that
Law. — 3) Since May 1961 excluding those liabilities which under Art. 2 par. 4 of the Minimum Reserves Order are exempt — to the amount of the credit balances
maintained with banks abroad plus money-market investments abroad — from the reserve obligation. — ¢ For that month the reserve-carrying liabilities cannot be
broken down between those to residents and those to non-residents, because no special ratios were laid down for the latter and hence these were not reported separately.
(b) Breakdown by Banking Groups and Reserve Classes *)
Amounts in millions of DM
Banking groups Reserve classes
of which: All
Central ﬁle;::::} other 1 2 3 4
Average institu” Credit |tions of| Credit | credit
for the Total Com- State, Special- Central tions .°E cooper- | credit coaper- |ingtitu- (DM30 | (DM3
: giro | Savings | credit s atives | tions ([(DM 300
month!) mercial Big |regional ised ¢ atives |cooper- A million | million | (under
Private institu-| banks |cooper- s (Schulze- |subject | million
banks bank: and (o hers | SOM- ons atives | (Raiff- | atives e~ | to the nd to under |[tounder] DM 3
P local mercial (Raiff- eisen) | (Schul- litzsh) |reserve o‘ver) DM 300 | DM 30 | million)
banks 1 banks eisen) ze-De- | * H million) |million)
litzsch) ment
Liabilities subject to the reserve requirement
1964 Qct. 154,263.5 | 47.305.7 25.778.8| 16.959.9 3,842.1 724.9|4,748.0| 73,388.9| 630.4{ 15,038.1| 233.7| 11,238.9|1,679.8| 69.524.8| 55,633.7 21,148.6| 7,956.4
Nov | 155,722.1 | 48.229.9 | 26,313.0{ 17.177.0| 3.975.9|  764.0|4.568.2| 73,807.4| 624.0| 15.228.1| 222.3| 11,392.1|1.650.1[ 70.144.2| 56,111.7 | 21,501.0| 7.965.2
Dec 157,721.8 | 48,636.6 26,408.1| 17,477.3 3.951.9 800.2(4,658.5| 74,743.2| 641.3] 15,333.9| 230.8| 11,560.2|1,917.3| 70,800.8/ 57,619.4 21,362.8) 7,938.8
1965 Jan. | 162,169.8 [ 51.256.5 | 27,503.1] 18,640.2] 4.082.3| 1.030.9/4.723.1| 75,946.6] 711.2] 15.546.1| 291.3| 11,731.6| 1,963 .4] 73.758.2{ 58.817.3 | 21,572.3| 8.,022.0
Feb. | 163.271.4 | 50.210.5 | 27.112.3| 18.053.6] 4.064.6] 980.04.956.6] 77.379.6| 718.4| 15,824.4| 334.1| 11.915.3|1,932.5) 75.095.6] 58.520.9 | 21.641.9| 8.013.0
March| 164,207.3 | 49,294.1 26,721.2| 17,686.1 3,968.2 918.6/4,798.7| 79,114.2] 699.8, 16,066.9| 333.4| 12,154.1|1,746.1, 75,605.8] 58,612.6 21,965.5| 8.,023.4
Avpril | 164.863.1 | 49.407.2 | 27,014.5] 17,552.8 3,948.5 891.4]4,830.6| 79.413.0| 716.2| 16,331.8| 332.7| 12,213.2|1,618.4| 76,007.6| 58,775.2 21,947.2; 8,133.1
May | 166.607.3 | 50.239.7 | 27.524.1| 17,712.4| 4.081.4] 921.8{4,695.5| 80,102.0] 725.6] 16,493.8/ 330.9] 12,393.6|1,626.2(| 77,162.8( 59.100.6 | 22,190.9| 8,153.0
Jupe | 169.418.7 | 50,946.7 | 27,957.9! 17,890.2] 4,161.9|  936.7/4,889.6' 81,475.2| 750.3! 16,727.5| 329.2| 12,639.8( 1.660.4/ 78,468.9 60,382.0 | 22,418.6| 8,149.2
Tulv | 171.037.1 | 51.824.2 | 28.472.6| 18,203.8] 4,206.0 941.8/4,998.4] 81.871.9| 781.3| 16,868.1| 335.5| 12,737.6| 1,620.1/| 79.444.9] 61.201.1 | 22,320.6| 8.070.5
Aug. | 172.682.2 152,321.2 | 28,473.0| 18.447.7| 4.347.6| 1,052.9/4,936.4| 82,559.8| 753.7| 16,969.5| 326.4| 12,984.1|1,831.1|| 80,101.8| 61,902.8 | 22,589.6| 8.088.0
Sep. | 174.544.4 |52,004.9 |28,151.0| 18,538.9| 4.278.5| 1.036.5/5,177.4| 83.776.4| 782.2! 17.415.1| 342.2| 13,210.8|1,835.4| 80,796.3| 62,860.6 | 22,805.2| 3,082.3
Oct. | 175.165.4 152,075.7 127,976.11 18,7652 4,309.5! 1,024.9'5,181.1! 83,890.0' 779.41 17,770.7! 341.9! 13,233.0/1,893.6/( 81,395.51 62,660.8 |22,938.9! $,170.2
Reserve required
1964 Qct 13.070.8 4,974.3 2,720.3, 1,765.3 412.5 76.2| 509.4; 5.469.6 63.0 966.1 23.5 884.5| 180.4| 6,621.9| 4.445.8 1,510.5 492.6
Nov 13,215.7 5,097.5 2.798.2| 1.792.1 427.1 80.1] 488.0| 5.494.5 62.5 976.2 22.6 896.9| 177.5 6.704.7| 4.478.9 1.540.2 491.9
Dec 13.411.3 5,128.9 2,798.1| 1,823.1 4243 83.4) 503.7( 5.,589.5 64.3 983.4 24.0 914.4{ 203.1| 6,759.0; 4,640.8 1,521.5 490.0}
1965 Jan. 13,915.0 5.533.5 2,982.0{ 2.004.8 440.3 106.4| 514.9| 5.636.6 73.4 990.0 32.1 922.1] 212.4) 7,121.5| 4,761.1 1.537.8 494.6
Feb. 13.744.2 5,239.2 2.839.1 1.865.0 432.4 102.7| 534.7| 5.718.2 71.0| 1.006.1 35.3 930.5f 209.2{ 7.094.5| 4.644.8 1.513.9 491.0
March 13,714.4 5.,088.4 2,763.5! 1,813.6 419.5 91.8| 511.8! 5,856.9 67.9| 1,021.3 33.4 949.3| 185.4| 7,053.4| 4.629.4 1,539.9 491.7
Avpri] 13.760.2 5,121.1 2,819.7] 1.793.9 417.6 89.9| 518.2{ 5.856.5 69.91 1,036.6 33.1 953.3] 171.5{ 7,098.7| 4.631.7 1.530.6 499.2
May 13,952.8 5,238.9 2,887.3( 1,828.6 431.3 91.7] 505.0| 5.916.6 71.7| 1.047.8 33.4 967.4; 172.0| 7.241.2| 4.659.0 1,552.5 500.1
June 14.198.2 5,293.2 2,923.9/ 1,835.9 438.9 94.5] 528.4] 6,039.3 74.6| 1,065.0 32.8 990.8| 174.1| 7,351.71 4.,772.4 1,572.8 501.3,
Tuly 14,390.1 | 5,432.0 | 3.018.6 1,870.0 446.8 96.6! 545.0| 6,059.9] 77.8/ 1,073.9] 33.1 996.7| 171.7|| 7,490.1] 4.845.3 1.561.8)  492.9
‘Aug 14,562.0 | 5,510.3 3.042.0] 1.898.3 459.2 110.8] 533.1] 6,118.0 74.5| 1,082.0 32.4| 1.,018.7| 193.0| 7.574.8} 4,903.2 1.588. 495.1
Sep. 14.685.2 5,433.0 2,986.1| 1,888.6 451.8 106.5] 563.5| 6,226.7 78.8| 1,114.3 34.0| 1,038.9| 196.0| 7.607.8| 4.984.3 1,597.7 495.4
Oct. 14,728.0 5,452.0 2,968.0 1,923.5 455.4 105.1' 569.6' 6,214.9 78.9' 1,138.6 34,31 1,036.9} 202.8ll 7,667.3! 4,947.2 1.611.5 502.9|
Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)
1964 Qct. 8.5 10.5 10.6 10.4 10.7 10.5] 10.7 7.5 10.0 6.4 10.1 7.9 10.7 9.5 8.0 7.1 6.2
Nov. 8.5 10.6 10.6 10.4 10.7] 10.5| 10.7 7.4| 10.0 6.4] 10.2 79| 10.8 9.6 8.0 7.2 6.2
Dec 8.5 10.5 10.6 10.4 10.7 10.4f 10.8 7.5/ 10.0 6.4 104 7.9 10.6 9.5 8.1 7.1 6.2
1965 Jan. 8.6 10.8 10.8 10.8 10.8 10.3) 10.9 7.4 103 6.4 11.0 7.9| 10.8 9.7 8.1 7.1 6.2
Feb. 8.4 10.4 10.5 10.3 10.6 10.5| 10.8 7.4 9.9 6.4 10.6 7.8] 10.8 9.4 7.9 7.0 6.1
March 8.4 10.3 10.3 10.3 10.6 10.0] 10.7 7.4 9.7 6.4 10.0 7.8 10.6 9.3 7.9 7.0 6.1
Avril 8.3 10.4 10.4 10.2 10.6| 10.1]  10.7 7.4 9.8 6.3 9.9 7.8 10.6 9.3 7.9 7.0 6.1
May 8.4 10.4 10.5 10.3 10.6 9.9 10.8 7.4 9.9 6.4 10.1 7.8 10.6 9.4 7.9 7.0 6.1
June 8.4 10.4 10.5 10.3 10.5 10.1 10.8 7.4 9.9 6.4 10.0 7.8 10.5 9.4 7.9 7.0 6.2]
Julv 8.4 10.5 10.6 10.3 10.6 10.3| 10.9 7.4| 10.0 6.4 9.9 7.8  10.6 9.4 7.9 7.0 6.1
Aug. 8.4 10.5 10.7 10.3 10.6 105, 10.8 7.4 9.9 6.4 9.9 7.8 105 9.5 7.9 7.0 6.1
Sep. 8.4 10.4 10.6 10.2 10.6 10.3] 10.9 7.4| 101 6.4 9.9 7.9 107 9.4 7.9 7.0 6.1
Oct. 8.4 10.5 10.6 10.3 10.6 103" 110 7.4 101 6.4!  10.0 7.8 107 9.4 7.9 7.0 6.1
Excess reserves
1964 Qct. 235.8 102.5 53.1 35.8 11.8 1.8 22.6 18.3 2.8 9.4 0.6 15.2 64.4 105.7 83.5 32.8 13.8
Nov. 126.1 40.1 12.8 19.1 7.5 0.7 6.2 19.1 1.8 9.8 0.7 16.0 32.4 32.0 44.0 35.4 14.7
Dec. 250.8 120.2 46.8 46.1 23.4 3.9 18.5 27.5 3.8 12.0 1.8 26.1 40.9| 96.8 82.7 50.5 20.8
1965 Jan. 588.5 164.9 105.5 42.8 13.8 2.8  62.6 22.9 3.1 11.7 1.2 16.6] 305.5| 205.8 322.7 42.8 17.2
Feb. 122.5 41.6 5.1 17.8 16.9) 1.8 7.9 23.8 3.0 10.8 1.1 17.7| 16.6 30.6 38.7 40.1 13.1
March 129.5 55.9 21.4 24.9 8.8 0.8 4.1 17.6 1.9 8.9 0.5 14.3 26.3 45.4 38.1 31.5 14.5/
Avpril 104.7 44.0 12.8 21.2 8.5 1.5 1.7 15.2 1.3 10.6 0.8 159 15.2 30.0 28.2 34.0 12.5]
May 214.5 38.8 11.0 18.1 8.3 1.4 9.3 22.8 5.9 11.5 1.3 16.3] 108.6 33.6 131.8 37.6 11.5
June 134.2 57.4 21.6 25.4 8.2 2.2 6.2 18.4 2.8 9.5 0.6 16.9 22.4 47 .6 39.7 34.0 12.9;
July 196.9 63.7 11.9 38.3 12. 1.4/ 159 19.9 3.9 11.8 1.6 18.5]  61.6 59.4 95.2 36.3 6.0
Aug. 153.0 46.0 11.3 26.8 7.1 0.8 8.0 20.5 3.7 10.7 1.4 18.1 44.6 44.9 31.9 71.1 5.1
Sev. 101.0 47.3 11.5 26.9 7.1 1.8 5.1 16.4 2.3 9.4 0.8 16.5 3.2 42.1 22.9 30.6 5.4
Oct 147.3 75.4 32.0 32.6 8.6 2.2 7.7 21.8 3.5 11.1 1.0 17.6 9.2 69.4 37.2 35.2 5.5

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the Federal
Postal Administration. — 1) According to Articles 8 and 9 of the Minimum Reserves Order. — ?) Deutsche Bank AG. Dresdner Bank AG. Commerzbank AG. and their

Berlin subsidiaries.
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I1. Deutsche Bundesbank , B. Return of the
B. Return

Assets Millions
Balanc:.les at forelgnkbanks Treasury bﬂll,' and Cash
and money-market non-interest-bearing
investments abroad 1) %) Foreign Treasury bonds
Other Ad- Federal
Date x:lotesi claims on | German B'l“u'l Domestic Federal vances Govern-
of Gold and coin, | = el divisional | ©8 PO | “hing of Govern- against
among | foreign oreign cheque & ment
Teturn > ’ countries coin exchange ment securi- Total and
which: bills and account
Total Ear- cheques ) 3 Total and Lander | ties Federal
marked ?“?= 51":;:‘
pecial Fu
Funds
}::; Bec. g} %g.gggg g,g?B; 3 066‘ {.z;g 6»460.6') s?% };ig l-;gg‘é }5!.7 153.7 -— 53.3 150.6 —
ec, 5 . 310, 9 X — 5. K . 00.0 100.0 — 63.9 90.4 17.5
1959 Dec. 319 10.934.d 8,248.9 347.8 130.0 — 88.3 226.2 853.3 80.0 £0.0 _ 234.4 265.1 244.8
%;gg Bec. 33}1 }3»3g§2 %:pgg5§ 259.3 ;gz; -— zgg 19i.g }.i:z.a 136.3 136.3 —_ 4;; 0 79.1 78.0
ec. 3 A »386. -— B - . 281. . 3 — —_— —-— 219.7 167.5 160.1
1962 Mar. 31 14,437.2 9,564.0 — 266.2 — 91.6 137.0 1,628.4 — —— — 293 0.0 -—
June 30 14.439.3 10,135.4 —_— 295.4 -_— 78.1 165.1 1,503.3 3.6 3.6 — 63.9 0.0 -
e 33 | oded | 169%8 o I+ 5 5 S I 7 R e S Rl IOl Bl IPY - o1 | 7391
ec. s s ), . — B — . . 4967, - —_ -— B 739.1 B
1963 Mar. 31 14,768.9 10,648.9 — 303.9 —_ 77.9 153.8 2,899.4 _ —_ —_ 101.9 -— -_—
June 30 14,786.9 11.636.9 —_ 360.7 — 79.8 196.0 3.245.2 — — — 299.9 —_— —_—
Sep. 30 14.817.9 12,290.8 —_ 315.1 —_— 83.7 338.4 2,120.9 30.0 30.0 —_ 41.8 4.0 —
Dec. 31 15,137.8 12,894.4 -— 417.2 -— 81.1 376.2 1,646.7 125.1 125.1 —_— 207.7 1,749.3 1,732.7
1964 Jan. 31 15,138.7 12.540.8 -— 344.4 -_— 117.5 185.5 1,397.6 70.0 70.0 -— 24.3 410.0 410.0
Feb. 29 15,160.1 13.291.0 -_— 323.0 —_ 127.6 198.0 1.027.1 30.0 30.0 —_ 23.9 461.3 461.3
Mar. 31 15,575.6 12,513.8 —_— 388.3 -— 115.4 244.8 2,754.0 53.5 53.5 -_— 203.3 4.5 —
Mov 3 | 16633 | 1nes g 14 T Hsa | e | 3er | | 20 Z || #3 =
ay 1039, . —_ R - . , —_ —_ — . . -
Tune 30 16,082.9 12,184.6 —_ 454.8 -] 126.2 284.3 2,443.7 —_ —_ —_ 33.8 —_ -—
uly 31 16,224.8 11,605.6 —_ 474.0 — 115.4 244.3 3,012.4 100.0 100.0 -— 19.9 15.7 -_
Aug. 31 16,308.7 11,419.4 - 479.8 —_ 121.5 3150.7 3.075.9 152.0 152.0 —_ 23.4 23.0 -—
Sep. 30 16,348.1 11,516.8 —_— 473.6 —_— 122.6 271.9 3,848.9 165.0 165.0 —_ 85.2 -_— —
Qct. 31 16,348.9 11,495.0 — 476.1 —_ 114.7 222.4 3,188.9 234.0 234.0 —_ 25.2 12.7 —_
Nov. 30 16.349.6 11,060.9 —_ 496.4 - 109.0 259.2 2,929.3 1.0 1.0 - 40.1 1 —
Dec, 31 16,730.8 10.769.6 —_ 563.4 — 116.2 377.1 2.413.3 307.0 307.0 645.7 1,212.0 1.118.0 .
1965 Jan. 31 16,735.7 9,303.8 -— §66.3 — 153.1 254.0 3.546.9 78.9 78.9 — 19.5 187.8 154.9
B | e | ams | C | 8| Z | | g i) B B S \am ) EG) e
ar, 31 N K s . — R — . X » . — —_— —_— . —_— —_—
Avr. 30 - 16,708.4 10.203.7 — 513.5 _— 131.5 2729 3,291.7 392.0 392.0 -_— 128.2 274.7 137.9
May 31 17,245.2 8,323.1 -_— 531.0 -_— 136.3 319.1 3,803.2 180.0 180.0 _— 1 993.5 737.5
June 30 17,245.8 7:945.8 — 593.3 -— 140.3 306.5 5,012.9 275.0 275.0 — 245.0 323.3 267.1
July 31 17,266.2 7,:991.2 464.2 631.4 —_— 134.2 313.0 5,327.1 415.0 415.0 —_ 32.2 682.5 580.3
Aus. 17,255.1 7,413.3 464.2 629.2 — 143.5 225.2 5,730.4 383.0 383.0 _ 50.1 977.8 904.3
Aug. 15 17,259.7 7:446.2 164.2 619.7 _ 150.5 175.6 5,699.2 393.,0 393.0 — 38.7 504.5 439.9
Aug. 23 17,260.4 7.:625.7 464.2 625,2 —_— 160.0 148.3 4,904.6 353.0 353.0 " — 92.9 20.4 —
Aug. 31 17,260.4 7.,656.6 464.2 621.7 —_ 143.0 358.2 4,466.8 254.0 254.0 _— 22.2 489.6 145.8
Sep 17,293.5 7,487.2 464.2 628.7 —_— 145.9 229.1 6,058.2 257.5 257.5 — 27.1 664.2 370.2
Sep. 15 17,293.4 7,784.9 464.2 647.6 _— 150.8 235.0 6,014.5 227.5 227.5 - 72.4 11.5 —
Sepr. 23 17,294.1 7,894.8 464.2 630.5 -_— 154.7 167.8 6,210.8 237.5 237.5 — 381.8 — —
Sep. 30 17.294.3 7:993.9 464. 636.9 —_ 135.4 310.3 6,384.8 191.5 191.5 — 160.8 91.4 —_
Qct. 7 17,275.3 7,837.7 464.2 645.0 _— 137.5 243.8 6,486.4 192.0 192.0 —_ 458.4 141.9 —_
Qct. 15 17.351.1 7,758.2 464.2 647.7 —_ 136.4 186.4 6,046.0 201.0 201.0 —_ 137.1 91.0 —
Qct. 23 17,351.8 7,913.8 464.2 645.1 —_ 136.8 165.2 5,656.5 201.0 201.0 —_ 281.2 80.7 —
QOct. 31 17,351.9 8,067.1 464.2 685.0 — 121.4 305.3 5,314.9 169.0 169.0 —_ 233.4 305.8 —_
Nov. 7 17,351.9 8,151.2 464.2 713.8 —_ 128.3 237.9 5,702.5 | 232.0 | 232.0 — 105.1 297.4 —_
Nov. 15 17,357.1 8,165.3 464.2 694.0 —_ 133.2 189.3 4,762.5 191.0 191.0 —_ 432 192.4 —

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks* in the Monthly Report of the
Banks” under “Foreign Bills” are now included in “money-market investments abroad”. — ?) From 7 July 1958 onwards including earmarked balances at foreign banks; cf.
are shown as “Credits to international institutions and consolidation loans”. — 4) Until 30 June 1958 shown under item “Other clalms on foreign countries”; cf. foot-
foreign central banks, which have been repaid in the meantime. — ) Only direct credit granted by the Deutsche Bundesbank under the “General Arrangements to
onwards including Land Central Bank in the Saarland.

Liabilities

Deposits )
lmsi"d‘f Public depositors
lete Bank notes (including
of in Postal - Other Foreign
Teturn circulation Total Cheque Federal Federal Other German depositors
and Postal Total Govern- SP‘?‘} Lander public depositors 13
Savings Bank ment unds?) deporitors
offices)
1957 Dec. 31 16.132.9 12,206.2 7.108.9 4,616.3 4,093.1 491.4 31.8 229.7 251.3
1958 Dec. 31 17.661.5 13,037.2 8,243.1 4,585.5 4.024.9 526.2 34.4 208.6 -1
1959 Dec. 314) 19,045.7 11,604.6 9.343.8 2,039.0 922.4 1,069.9 46.7 221.8 —_—
1960 Dec. 31 20,470.3 16,695.6 13.036.4 3,439.5 814.7 2,564.9 59.9 219.7 —_
1961 Dec. 31 22,991.7 16.600.4 11.615.0 4,733.0 79.1 991.8 3,625.1 37.0 252.4 _
1962 Mar, 31 23,272.6 15,082.9 8.756.7 6.094.3 §74.0 738.1 4,751.0 34.2 231.9 —
June 30 23,732.1 15.314.6 9.008.9 6,043.9 156.0 803.3 5,044.7 39.9 261.8 —
Sev. 30 24,177.1 16,065.6 9,049.0 6.745.9 574.4 1,405.4 4,732.9 33.2 270.7 . -
Dec. 31 24,146.6 16,795.3 12,232.3 4,284.3 40.6 634.8 3,553.7 552 278.7 -
1963 Mar. 31 24,699.4 16,277.4 9.149.9 6.878.6 455.4 1,675.2 4,717.8 30.2 248.9 —
Tune 30 25,548.6 17,555.7 10,063.4 7,208.3 852.9 1,392.7 4,910.4 52.3 284.0 —_
Sev. 30 25,749.9 16,637.7 10,174.2 6,194.1 273.9 1,661.7 4,224.9 33.6 269.4 —_
Dec. 31 25.426.6 18,006.4 13,607.0 4,126.6 93.4 1.161.4 2,837.9 33.9 272.8 —
1964 Jan. 31 25,046.2 14,297.4 10,267.0 3,773.7 9.4. 1,084.4 2,655.8 241 256.7 —
Feb. 29 25,814.0 14,590.2 10,868.0 3,464.3 9.8 1,301.6 2.127.7 25.2 257.9 —_
Mar. 31 26,048.4 16,963.5 10,874.3 5,795.7 787.8 1.734.1 3,228.2 45.6 292.5 —_
Aor. 30 26,652.2 15,205 .4 10,796.2 ' 4,158.8 450.2 1,124.6 2,555.5 28.5 2504 -—
May 31 26,876.3 15.191.5 10,760.1 4,149.3 458.8 1,702.0 1.959.6 289 282.1 —_
Tune 30 26.834.5 16.435.7 10.894.1 5.229.3 713.6 1,375.8 3,083.2 56.7 312.3 —_—
Culy 31 27,631.2 15,862.0 11.362.9 4,243.5 254.4 1,541.9 2,420.4 26.8 255.6 —_
Aug. 31 27,395.6 16,774.8 12.629.5 3,896.1 501.7 1,672.9 1,690 31.0 249.2 —
Sep. 30 27.330.0 18,718.7 12.102.1 6.322.3 1.734.3 1,786.4 2,769.4 32.2 294.3 -
Oct. 31 27,431.8 17.664.8 12.470.6 4,947.3 1,536.2 1,332.4 2,054.2 24.5 246.9 —_
Nov. 30 28,259.6 15.516.7 12.539.1 2.721.5 248.4 1.2423 1.185.3 45.5 256.1 —
Dec, 31 27.691.7 18,610.5 15,143.3 3,214.6 42.6 979.8 2.145.7 46,5 252.6 —
1965 Jan. 31 27.352.7 16,652.3 13.238.0 3,191.1 10.1 1.194.5 1.957.7 28.8 223.3 —_
Feb. 28 28,376.8 16,399.2 12,937.4 3.234.4 20.6 1.711.7 1,457.1 45.0 227.4 —_
Mar. 31 28,388.5 17,043.1 12,739.0 3,896.4 285.3 1,200.3 2,368.7 4.1 407.7 -
Aor. 30 29,120.8 15,843.3 12,630.8 2,951.2 9.6 1.087.7 1,806.8 47.1 261.3 —
May 31 29,336.8 16,416.1 13,181.2 2,989.4 10.2 1,632.3 1,310.7 36.2 245.5 —
une 30 29,426.2 17,313.4 13,444.4 3,592.1 45.2 1,215.4 2,276.4 55.1 276.9 —
uly 31 30,146.5 17,016.5 13.667.9 3,109.8 100.9 1,432.6 1,545.8 30.5 238.8 —
Aug. 28,587.1 18,395.9 15,623.8 2,545.6 10.6 777.5 1,735.1 22.4 226.5 —_
Aug. 15 28,071.2 18,290.2 15.437.7 2,623.3 15.9 753.3 1,813.7 40.4 229.2 —
Aug. 23 26,212.1 19,094.4 14,219.3 4,640.0 1.682.4 829.1 2,085.3 432 235.1 —
ug, 31 29,386.3 16,233.9 13,201.4 2,790.3 0.6 1,637.7 1,104.0 28.0 242.2 -
Sep. 7 27,807.7 18,759.6 16,473.8 2,046.0 6.9 837.5 1,178.7 22.9 239.8 -
Sep. 15 27,372.7 18.883.7 14,662.1 3,966.7 926.7 777.4 2,225.1 37.5 254.9 —
Sev. 23 26,051.8 20,840.0 13,902.1 6,694.4 2,443.2 1,122.8 3,091.0 37.4 243.5 —
ep, 30 29,640.5 18,026.6 13,464.0 4,310.9 745.9 | 1,795.8 1,707.6 61.6 251.7 -
Oct. 7 28,147.7 19,193.9 15.641.8 3,305.9 437.7 1,033.3 1,808.2 26.7 246.2 —
Oct. 15 27,734.1 18,870.3 14,802.9 3,821.9 913.5 824.4 2,046.9 37.1 245.5 —
QOct. 23 26,285.3 20,318.3 14,793.5 5,274.1 2,240.2 830.7 2,171.2 32.0 250.7 —
Oct. 31 29,728.6 17,257.5 13,793.0 3,235.1 652.9 1,236.1 1,315.8 30.3 229.4 —
Nov. 7 28,259.7 18,897.5 16,134.0 2,523.8 233.6 845.6 1,419.1 25.5 239.7 —
Nov. 15 27,350.1 18,682.6 15,217.9 3,204.3 567.8 775.6 1,794.4 66.5 260.4 —

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Lander and the Land Central Banks® in the Monthly Report of the
“Liabilities in respect of foreign business”. — ¥} Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administration and
%) Including the deposits of the former occupying powers’ agencies, previously shown as a separate item. — ¢) From 7 July 1959 onwards including Land Central Bank
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Deutsche Bundesbank*) 11. Deutsche Bundesbank

. Retu
of DM Assets B. Return
advances Equalisation claims and non- Credi Credits
interest-bearing debt certificate | “I® d“ t1° Claims on Federal Government to international institutions
Federa and consolidation loans %) %)
Note: Govexf'n- ;
ment for n respect among which:
Other | Securi- Equalisation | partici- of acquired in id Other D:fte
Lander public ties Equalisa- claims pation claims | respect of Consoli- | assets return
author- Holding | tion returned in inter- Total resulting | alteration Credits Cred dation
ities claims | in exchange | national from of Total t0 redits |15ans from
pur- for money- | institu- post-war | exchange LM.E, 1 Btlg D liquida-
chased market tions economic | parity DR tion of
paper aid E.P.LLY)
3.3 66.8 238.2 4.662.2 | 163.9 4,241.6 390.8 —_— —_ — . - . . 439.6 | 1957 Dec. 31
69,1 3.8 269.7 4,381.6 | 127.2 4,414.5 661.7 _ — —_ 6,089.4 1) —_— 1,233.7 | 4,590.3 372.0 (1958 Dec. 31
—_ 20.3 234.6 | 5,731.0| 102.1 3,045.5 | 1,210.7 -— — — 4,816.5 — 1,485.5 | 3,156.0 311.2 {1959 Dec. 31%)
—_ 1.1 323.6 3.561.1 88.6 5,203.1 1,387.2 —_ —_ —_ 3,657.3 —_— 1,560.1 1 1,992.7 369.9 | 1960 Dec. 31
3.0 4.4 1.483.7 3.431.8 48.7 5,291.8 2.635.7 3.777.8 | 2,512.8 1,265.0 2,442.4 — 1,342.5 | 1,038.3 306.8 | 1961 Dec. 31
—_ 0.0 1.485.1 4,429.9 48.7 4,293.7 2,334.7 3,777.8 | 2,512.% 1,265.0 2,427.3 - 1,342.5 | 1,025.6 368.4 | 1962 Mar, 31
—_ 0.0 | 1,427.9| 4,418.7 | 48.4 4,304.7 | 2,474.7 | 3,703.0| 2.512.8 1,190.2 2,412.2 — 1.342.5 | 1,013.0 410.0 une 30
— — 1,425.2 | 4,709.6 48.4 4,016.1 2,228.1 3,703.0 | 2,512.8 1,190.2 2,307.9 —_— 1.342.5 2.1 848.9 ep. 30
— -_— 1,368.9 | 4,957.8 48.0 3,768.8 2,155.7 3,703.0| 2,512.8 1,190.2 2,289.4 —_ 1.342.5 $97.1 252.7 Dec. 31
— _ 1,337.3 4,425.9 48.0 4,300.7 2,164.4 3,703.0 | 2,512.8 1,190.2 2,271.3 - 1,342.5 254.4 868.9 | 1963 Mar, 31
_— 1.334.5.| 4.980.9 48.0 3,745.7 2,184.4 3,595.3 | 2,512.8 1,082.5 2,253.3 —_— 1,342.5 871.7 952.5 une 30
4.0 -— 1,231.1 | 5.,005.6 47.7 3,720.8 2,264.2 3,595.3 | 2,512.8 1,082.5 2,140.6 -— 1,342.5 764.5 901.7 ep. 30
16.6 -_ 1,221.7 | 3.989.9 _ 4,689.7 2,294.2 3,595.3 | 2,512.8 1,082.5 2,121.8 —_— 1,342.5 751.0 406.1 Dec. 31
- - 1.189.5 [ 2,178.1 -_ 6,501.5 2,294.2 3,595.3 | 2,512.8 1,082.5 2,121.1 —_— 1,342.5 750.4 453.7 | 1964 Jan. 31
-_ bt 1,184.9 | 2,815.5 _— 5.864.1 2,371.2 3,595.3 | 2,512.8 1,082.5 2,120.4 —_ 1,342.5 749.7 530.2 Feb, 29
4.5 -_— 1,183.8 3,866.5 b 4,813.2 2,675.2 3,595.3 | 2,512.8 1,082.5 2,105.4 —_— 1.342.5 740.0 675.8 Mar. 31
20.1 - 1,181.7 | 3,787.9 - 4,891.8 2:639.5 3,455.8 | 2.512.8 943.0 2,104.7 — 1,342.5 739.3 520.8 Avr. 30
40.2 — 1,176.3 3.668.0 -_ 5,011.7 2,605.0 3,455.8 | 2,512.8 943.0 2,104.0 —_— 1,342.5 738.6 904.2 May 31
— hand 1,175.8 3,992.5 - 4,687.3 2,881.3 3,455.8 | 2.512.8 943.0 2,088.9 -— 1.342.5 728.9 999.2 une 30
152 - 1,175.8 | 4,618.8 - 4.061.0 2,847.2 3,455.8| 2,512.8 3.0 2,088.2 — 1,342.5 728.2 486.8 uly 31
23.0 —_ 1.173.3 | 4.977.9 - 3,701.9 2,847.2 3,455.8 | 2,512.8 943.0 1.999.7 _ 1,342.8 639.3 759.7 Aug. 31
— - 1,169.1 5,685.9 hand 2,994.0 2,878.5 3,455.8 | 2,512.8 943.0 1,984.2 1,342.8 629.6 1,088,1 Sep. 30
12.7 bt 1,179.8 6,064.8 - 2,615.1 2,616.0 3,455.8 | 2.512.8 943.0 1,983.5 1,342.8 629.0 751.0 Oct. 31
75.1 Eed 1.182.4 5,298.0 - 3.382.0 2,590.0 3,455.8 | 2.512.8 943.0 1,980.4 —_— 1,342.8 625.9 999.2 Nov. 30
94.0 — 1.175.6 6.081.4 - 2,598.6 3.016.0 2,953.3 | 2,010.3 943.0 2,683.5 720.0| 1,343.1 614.6 463.3 Dec. 31
33.0 b 1,176.0 5,991.8 -_ 2.688.2 2,856.6 2,955.3| 2.010.3 943.0 2,682.8 720.0| 1,343.1 613.9 642.9 | 1965 lan. 31
63.5 b 1,176.0 5,726.5 b 2.953.5 2,842.0 2,953.3 2.010.3 943.0 2,682.9 7200 1,343.9 613.2 985.7 Feb. 28
— — 1,176.0 | 5,678.7 - 3,001.3 | 2,887.0 | 2,053.3] 2,010.3 943.0 2,674.8 720.0| 1,343.9 610.9 940.7 ar. 31
136.8 - 1,176.4 6.043.2 b 2,636.8 2,877.0 2,787.8 | 2,010.3 777.5 2,674.1 720.0| 1,343.9 610.2 483.5 Apr. 30
256.0 —_ 1,176.4 6,118.6 —_— 2.,561.4 2,932.5 2,787.8 [ 2.010.3 777.5 3,343.4 1,390.0 | 1,343.9 609.5 867.5 May 31
56.2 -_— 1,176.2 | 6,480.9 bt 2,199.1 2,932.5 2,787.8 | 2,010.3 777.5 3,341.1 1,390.0 | 1,343.9 607.2 1.184.5 June 30
102.2 Ed 1,176.1 6.933.4 Lo 1,746.6 2,956.0 2,787.8  2.,010.3 777.5 3,340.4 1,390.0{ 1.343.9 606.5 71.5 July 31
73.5 Ed 1,176.1 6,960.6 — 1.719.4 2,956.0 2 787.8( 2.010.3 777.5 3,274.2 1,390.0 ( 1,365.8 518.4 403.0 Aur. 7
64.6 -— 1,176.1 6,875.5 -_— 1,804.5 2,956.0 2.787.8 ] 2,010.3 777.5 3.274.2 1,390.0 | 1.365.8 518.4 399.8 Aug. 15
20.4 — 1,176.1 7,036.0 - 1,644.0 2,952.8 2,787.8| 2.010.3 777.5 3,273.5 1,390.0 | 1,365.8 517.7 336.7 Aug. 23
343.8 - 1,176.1 | 6,578.5 - 2,101.5 | 2,952.8 2,787.8 | 2,010.3 777.5 3.273.5 1,390.0| 1,365.8 517.7 961.4 Aug. 31
294.0 —_ 1,175.9 6,586.3 - 2,093.7 2,952.8 2,787.8 | 2,010.3 777.5 3,273.5 1,390.0 | 1,365.8 517.7 397.6 Sen.
11.5 - 1,160.2 | 6.533.5 — 2,146.5 | 2,952.8 | 2,787.8| 2,010.3 777.5 3.,273.5 1,390.0 | 1,365.8 517.7 559'5 ep. 15
— —_— 1,160.2 6,627.2 —_ 2,052.8 2,952.8 2,787.8| 2,010.3 777.5 3.272.8 1,390.0 [ 1,365.8 517.0 528.0 Sep. 23
91.4 - 1,152.3 | 6,723.0 — 1,957.0 | 2,940.8 | 2,787.8| 2,010.3 777.5 3,271.2 1,390.0 | 1,365.8 515.4 | 1,054.9 Sep. 30
141.9 —_ 1,152.3 6.850.4 - 1,829.6 2,940.8 2,787.8 | 2.010.3 777.5 3,271.2 1,390.0 | 1,365.8 515.4 424.0 Qct
91.0 — 1,152.3 | 6,848.8 —_ 1.831.2 | 2,940.8 | 2,787.8 | 2,010.3 777.5 3,271.2 1,390.0 | 1,365.8 515.4 494.9 Qct. 15
80.7 — 1,152.3 | 6,875.0 — 1,805.0 | 2,940.8 | 2,787.8 | 2,010.3 777.8 3,270.5 1,390.0 | 1,365.8 514.7 555.6 Qct. 23
305.8 — 1,152.3 { 6,873.3 — 1.806.7 | 2,960.8 | 2,787.8| 2.010.3 777.5 3,270.5 1,390.0 | 1,365.8 514.7 329.2 Oct. 31
297.4 — 1,152.3 | 6,979.3 - 1,700.2 | 2,960.9 | 2,787.8 | 2.010.3 777.5 3,270.5 1,390.0 | 1,365.8 514.7 542.7 Nov
192.4 — 1,152.3 | 6,983.5 — 1,696.5 | 3,000.9 | 2,787.8| 2,010.3 777.5 3.349.7 1,390.0 | 1,345.0 514.7 579.2 Nov. 15

Deutsche Bundesbank for December 1957, pp. 30/31. - 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Lander and the Land Central
footnote 3). — %) From 7 July 1958 onwards earmarked balances at foreign banks have been included in the item *Balances at foreign banks”, while the other claims
note '); — ) From 31 March 1965 onwards this item includes only the sub-items specified, whereas prior to that date it also contained various consolidation loans to
Borrow”, — 7) Owing to the lquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. — 8) From 7 July 1959

Liabilities

Liabilities in respect of
foreign business 1)
Almm:ln“ Toul Note:
placed to ota Total of Date
Deposits of reserve Capital Reserves linobit{lige . of balance notes and of
Total foreign Other for specific sheet coin in return
liabilities . circulation
depositors
.
1.274.3 . . 595.4 290.0 436.0 597.7 31.532.5 17,2732 1957 Dec. 31
1,136.4 1) 550.3 586.1 655.8 290.0 491.6 182.0 33,454.5 18,858.3 1958 Dec. 31
672.5 299.4 373.1 671.2 290.0 522.2 558.0 33,364.2 20,324.2 1959 Dec. 31%)
446.7 281.8 164.9 806.0 290.0 562.3 577.8 39,848.7 21,839.6 1960 Dec. 31
367.7 273.7 94.0 867.0 290.0 588.0 350.1 42,054.9 24,488.3 1961 Dec. 31
585.5 492.1 93.4 867.0 290.0 588.0 291.9 40,977.9 24,758.5 1962 Mar, 31
374.7 356.1 18.6 949.7 290.0 638.0 231.5 41,530.6 25,259.6 une 30
506.0 460.1 45.9 949.7 290.0 638.0 381.7 43,008.1 25,743.6 ep. 30
374.4 353.4 21.0 949.7 290.0 638.0 736.6 43,930.6 25,759.8 Dec. 31
461.3 428.9 32.4 949.7 290.0 638.0 409.7 43,725.5 26,309.0 1963 Mar. 31
449.6 416.9 32.7 1,075.6 290.0 700.8 286.0 45,906.3 27,190.0 une 30
327.8 301.5 26.3 1,075.6 290.0 700.8 399.3 45,181.1 27,426.3 ep. 30
269.9 234.2 35.7 1,075.6 290.0 700.8 495.2 46,264.5 27,151.6 Dec. 31
270.5 239.5 31.0 1,075.6 290.0 700.8 380.2 42,060.7 26,744.7 1964 Jan. 31
308.1 276.4 31.7 1,075.6 290.0 700.8 480.8 43,259.5 27.519.0 F:b. 29
315.8 267.5 48.3 1,075.6 290.0 700.8 562.1 45.955.2 27,782.4 Maz, 31
325.9 291.7 34.2 1,260.4 290.0 775.8 80.2 44,589.9 28,395.6 Apr, 30
283.9 254.5 29.4 1,260.4 290.0 775.8 96.6 44,774.5 28,638.7 May 31
340.1 310.0 30.1 1,260.4 290.0 775.8 267.3 46,203.8 28,600.4 upe 30
334.1 304.4 29.7 1.260.4 290.0 775.8 331.2 46,484.7 29,421.8 uly 31
249.7 203.5 46.2 1.260.4 290.0 775.8 421.7 47,168.0 29,1903 Aug, 31
258.6 222.1 36.5 1,260.4 290.0 775.8 460.2 49,093.7 29,138.4 Ser. 30
271.6 239.1 32.5 1,260.4 290.0 775.8 474.4 48.168.8 29,259.9 Oct. 31
224.8 196.6 28.2 1,260.4 290.0 775.8 499.1 46,826.4 30.105.6 Nov. 30
307.5 256.6 50.9 1,260.4 290.0 775.8 572.3 49,508.2 29.544.6 Deec. 31
252.6 216.4 36.2 1,260.4 290.0 775.8 565.6 47,149.4 29,180.6 1965 Jan. 31
231.5 194.5 37.0 1.260.4 290.0 775.8 559.9 47.893.6 30.216.7 Feb. 28
353.1 320.1 33.0 1,260.4 290.0 775.8 614.7 48,725.6 30,249.8 Mar, 31
261.4 224.6 36.8 1.475.1 290.0 860.5 107.5 47,958.6 31,014.1 Apr. 30
281,2 219.9 61.3 1.,475.1 290.0 860.5 158.0 48,817.7 31,242.6 May 31
324.1 288.4 35.7 1,475.1 290.0 860.5 301.6 49,990.9 31,345.2 June 30
308.0 275.8 32,2 1.475.1 290.0 860.5 361.4 50,458.0 32,091.2 July 31
321.5 291.0 30.5 1,475.1 290.0 860.5 435.2 50,365.3 30,528.2 Aug. 7
331.6 304.2 27.4 1,475.1 290.0 860.5 437.9 49,756.5 30,008.1 Aug. 15
349.6 310.8 38.8 1,475.1 290.0 860.5 471.7 48,753.4 28,141.1 Aug. 23
309.4 273.4 36.0 1.475.1 290.0 860.5 447 .4 49,002.6 31,333.7 Aug, 31
320.1 283.8 36.3 1.,475.1 290.0 860.5 452.3 49,965.3 29,754.1 Sev. 7
361.1 319.6 41.5 1,475.1 290.0 860.5 461.8 49,704.9 29,316.9 Sep. 15
318.2 276.9 41.3 1,475.1 290.0 860.5 465.2 50,300.8 27,994.3 Sev. 23
370.8 328.3 42.5 1,475.1 290.0 860.5 465.8 51,129.3 31.603.0 Sep, 30
396.7 246.0 150.7 1,475.1 290.0 860.5 480.6 50,844.5 30,110.9 Qct. 7
333.6 306.9 26.7 1,475.1 290.0 860.5 487.1 50,050.7 29,700.0 Qct. 15
301.9 267.7 34.2 1,475.1 290.0 860.5 483.0 50,014.1 28,251.4 Oct, 23
327.8 290.8 37.0 1,475.1 290.0 860.5 488.2 50,427.7 31,712.1 Oct. 31
336.7 280.0 56.7 1,475.1 290.0 860.5 494.6 50,614.1 30,238.0 Nov. 7
408.9 380.7 28.2 1,475.1 290.0 860.5 514.2 49,581.4 29,327.0 Nov. 15

Deutsche Bundesbank

for D ber 1957, pp. 30/31. — ) From 7 July 1958 onwards balances of foreign depositors are no longer shown under *Deposits” but under
the lfedserall Equalisation Office, which in the “Combined Return of the Bank deutscher Linder and the Land Central Banks” were shown under “Other Public Authorities®. —
in the Saarland.
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A, Lending, Security Holdings, Deposits
A. Lending, Security

1. Lending to Non-banks

11 Credit Institutlons II. Credit !
z
!

s . !
(excluding Treasury bill
Millions
Lending to non-banks
Lending to non-banks
Business enterprises
Number Short-term lending Short-term lending
of
E;‘:a:f report- Debtors Debtors
ing - :
or P, < Discount | Medium- Long-
month mt:;l;:' Crei:m credits term term Cr::“'
2) Total Accept- current (cliﬁflil:- len;i)mg ]enging Total Accept- current 2&?&::“
Total ance accdunt Treasug ' Total ance account
credits and bills)w credits and
other other
credits : credits
All Banking Groups?)
:
1949 3,540 9,858.9 6,793.8 2.078.5 4,715.3 3,065.1 2,660.7 9,299.8 6:354.7 1,996.8 4,357.9 2,945.1
1950 3,621 ) 13,897.3 8,736.3 2,416.4 6.319.9 5,161.0 1,070.5 6,396.7 13,486.2 8,447.3 2,410.4 6,036.9 5,038.9
1951 3,795 %) 16,320.3 9,013.5 1,738.6 7.274.9 7,306.8 1,651.2 10,082.4 15.886.0 8,699.8 1,738.5 6,961.3 7:186.2
1952 3,782 19,856.3 10,751.2 1.303.5 9,447.7 9,105.1 2,291.9 14,261.1 19,465.7 10,392.8 1,303.5 9,089.3 9.072.9
1953 3,781 22.,477.6 12,434.2 1.129.0 11,305.2 10,043.4 3,707.4 19.942.6 22,165.3 12,163.3 1,129.0 11,034.3 10.002.0
1954 3,787 26,033.5 14,391.2 1,099.9 13,291.3 11,642.3 4,402.8 27,515.9 9)| 25,716.7 14,112.7 1,099.8 13,012.9 11,604.0
1955 3,6317) 28,995.1 15,441.3 1,193.6 14,247.7 13,553.8 5,185.3 37,171.9 28.669.2 15,182.7 1.193.6 13,989.1 13.,486.5
1956 3.658 30.617.2 16,481.7 1.028.9 15.452.8 14,135.5 6,184,2 44,361.9 9| 30.184.1 16,118.2 1,028.9 15,089.3 14,065.9
1957 3,658 32,341.1 17.658.7 926.1 16,732.6 14,682.4 6.722.4 50,758.6 31,716.3 17.129.4 926.1 16,203.3 14,586.9 E
1958 3,663 32,529.8 18,195.4 670.0 17.525.4 14,334.4 7.850.3 60,234.7 31,998.2 17.724.7 670.0 17,054.7 14,273.5
3.678 35,237.2)1 19,649.4 £16.6 18.832.8 15.587.8“; 10,810.1 71,947.8 34,916,212} | 19.391.8 816.6 18,575.2 15,524.41%)
195910) 3,749 35,845.4'%)| 19,843.0 816.6 19,026.4 16,002.41%) [ 10,949.4 73,198.2 35,524.0'%)| 19,585.0 $16.6 18,768.4 15,939.01%)
196010)11) 3,792 41,410.1 | 24,071.2 670.6 23.,400.6 17,338.9 12,451.4 84,097.5 41,001.6 23,702.4 670.6 23,031.8 17,299.2
1961 3,803 47,955.01) | 28,497.114) 836.4 27,660.714)| 19,457.9 14,689.415)! 98,689.6 47,268.34) | 27,847.3%4) $36.4 27.010.91%)| 19,421.0
19621%) 3,805 51,163.147)| 30,461.8'7) 980.2 29,481.617)| 20,701.3 18,294.818) | 114,478.41%| 50,628.8Y7 29,973.8%7) 980.2 28,993.617) 20,655.0
1962%%) 3,776 §1,167.81 | 30,464.2'7) 979.7 29.,484.51) | 20,703.6 18,363.918) | 114,592.81%)| 50.633.117)| 29.975.8%7) 979.7 28.996.117)| 20.657.3 h
1963 3,785%) 54,976.9%)| 33,073.4) 1,188.6 31,884.8%)| 21,903.5 21,002.5%%){ 132,937.1 54,079.1%)| 32,226.9%%) 1.188.6 31,038.3%) 21,852.2
1964 QOct. 3,772 58,605.0%)| 36,434.0%2) 1.192.8 35,241.2%%)) 22,171.0 22,997.227) 149,217.1%)| 57,281.4 35,168.5 1,192.8 33,975.7 22,112.9
Nov. 3,773 58,850.0 36,610.5 1,371.3 35,339.2 22,2395 23,143.9 151,427.0 5§7.428.1 35,240.1 1,271.3 33,968.8 22,188.0
Pec. 3,768 60,697.0 36,836.8 1.574.8 35,262.0 23.860.2 23,418.1 153,782.5 59,138.9 35,328.1 1.574.8 33,753.3 23,810.8
1965 Jan. 3.762 60,531.7 37,193.1 1,604.1 35,589.0 23.338.6 23,226.1 155.365.9 58,926.1 35,636.9 1.604.1 34,032.8 23,289.2
Feb. 3,760 61,004.2 37.522.9 1,541.3 35.,981.6 23,481.3 23,137.1 156,862.2 59,709.3 36,280.6 1,541.3 34,739.3 23.428.7
March 3,758 61,946.8 38,238.8 1,327.7 36,911.1 23,708.0 23,555.2 158,338.9 60,679.7 37,040.9 1.327.7 35,713.2 23,638.8
Avril 3.758 61,926.7 37,998.8 1,351.4 36,647.4 23,927.9 23,885.7 160,115.5 60,626.7 36,773.6 1,351.4 35,422.2 23.853.1
May 3,755 62,580.,3 38,262.4 1.424.0 36,838.. 24,317.9 24,440.6 161,723.1 61,222.0 36,979.2 1.424.0 35,555.2 24,242.8
Tune 3.754 65,375.9 40,486.3 1.529.3 38,957.0 24,889.6 24,814.8 162,756.2 64,159.3 39,355.8 1,529.3 37,826.5 24,803.5
Tuly 3,751 64,517.0 39,453.5 1,566.4 37,887.1 25,063.5 25,542.5 165.,006.7 63,320.0 38,339.8 1,566.4 36,773.4 24,980.2
Aug. 3,751 63,852.9 38,975.2 1.620.4 37,354.8 24,877.7 26,120.4 167,093.1 62,890.2 38,090.7 1,620.4 36.,470.3 24,799.5
Sep. 3,752 65,709.8 40,718.6 1,602.4 39,116.2 24,991.2 | 26,447.2 | 168.612.0 64,727.2 39,802.6 1,602.4 38,200.2 24.924.6
Oct.P) e 65,636.1 DR LR} e Y 26,7513 170,508.7 64,407.9 L] e LR e
Commercial Banks
1961 Dec. 346 29,154.5 16,364.5 722.0 15,642.5 12,790.0 5.780.7 8.879.0 29,032.9 16,268.6 722.0 15.546.6 12,764.3
1962 Dec, 343 30,557.9¥} | 17.150.317) 835.9 16,314.41}| 13,407.6 7,354.0%)| 10,027.8 30,384.7'%)| 17,011.6'7) - 835.9 16,175.7'7)| 13,373.1
1963 Dec. 360%) 32,063.8 17,980.1 1,058.0 16,922.1 14,083.7 8,504.3 11,508.2 31,739.8 17.696.6 1.058.0 16.638.6 14,043.2
1964 Dec. 354 35,325.8 19,757.7 1.406.5 18,351.2 15.568.1 9,115.4 13,309.2 34,845.5 19.316.9 1.406.5 17.910.4 15.528.6
1965 June 349 37,733.0 21,835.4 1.356.6 20,478.8 15.897.6 9,777.1 14,067.8 37.385.6 21,550.4 1,356.6 20,193.8 15.835.2
Tulv 349 37,282.8 21,342.7 1.417.7 19,925.0 15,940.1 10,192.9 14,136.8 36,958.1 21,079.7 1.417.7 19,662.0 15,878.4
Aug, 350 36,949.0 21,303.3 1,502.0 19,801.3 15.645.7 10,468.5 14,329.8 36,662.3 21,073.7 1,502.0 19,571.7 15,588.6
Sep. 351 37,709.0 22,310.2 1.483.2 20,827.0 15,398.8 10,581.3 14,520.6 37,418.8 22,065.9 1,483.2 20,582.7 15,352.9
.
Big Banks °).*)
1961 Dec. 6 14,300. 8,067.6 331.7 7,735.9 6,233.3 2,958.1 1.603.5 14.243.7 8.011.1 331.7 7.679.4 6,232.6
1962 Dec. 6 14,496.51)|  8,076.317) 401.6 7,674.77 | 6,420.2 3,963.8%) 1,783.7 14,379.817);  7.967.9'T) 401.6 7.566.31)|  6,411.9
1963 Dec. 6 14,923.1 8,328.1 468.7 7.859.4 6,595.0 4,272.4 1.947.3 14.681.3 8.093.5 468.7 7.624.8% 6.587.8
1964 Dec. 6 16.417.7 8,883.5 582.9 8,300.6 7.534.2 4,659.7 2,125.6 16,124.2 8.596.2 582.9 8,013.3 7.528.0
1965 June 6 17,817.4 10,043.5 635.7 9,407.8 7.773.9 5,177.6 2,200.1 17,630.4 9,862.1 635.7 9,226.4 7.768.3
July 6 17,491.9 9,741.8 695.4 9,046 .4 7,750.1 5,433.9 2,225.8 17,351.8 9,607.3 695.4 8,911.9 7.744.5
Aug. 6 17.069.5 9,712.1 739.4 8,972.7 7,357.4 5.547.7 2,247.6 16,926.4 9,575.3 739.4 8.835.9 7.351.1
Sep. 6 17.314.0 10.327.8 752.5 9,575.3 6.986.2 5,596.7 2,362.3 17,146.6 10.165.6 752.5 9.413.1 6,981.0 ,
State, Regional and Local Banks )
1961 Dec. 93 10,025.3 5.,791.5 165.2 5,626.3 4,233.8 2,304.3 6,556.6 9,981.1 5.,757.5 165.2 §.592.3 4,223.6
1962 Dec. 96 10,953.7 6,413.9 195.6 6,218.3 4,539.8 2,721.9 7.476.5 10,920.5 6,389.9 195.6 6,194.3 4,530.6
1963 Dec. 98 11,720.1 6,786.4 242.7 6.543.7 4,933.7 3,356.8 8,720.4 11,664.3 6.746.4 242.7 6,503.7 4,917.9
1964 Dec. 100 12,989.7 7.715.1 386.4 7.328.7 5,274.6 3,481.7 10.183.0 12.871.1 7.613.4 386.4 7.227.0 5,257.7
1965 June 98 13,651.4 8,366.2 372.6 7,993.6 5,285.2 3,518.7 10,821.7 13,553.8 8,289.1 372.6 7.916.5 5,264.7
July 100 13,544.7 8,244.9 384.2 7.860.7 5,299.8 3,567.7 10,863.1 13,418.3 8,138.3 384.2 7,754.1 5,280.0
Aug. 101 13,510.1 8,185.9 393.2 7.792.7 5,324.2 3,692.5 11,013.5 13,432.3 8,125.3 393.2 7,732.1 5,307.0
Sep. 102 13,861.6 8,525.7 361.4 8,164.3 5,335.9 | 3,737.7 ] 11.108.9 13,792.1 8,469.3 361.4 8,107.9 5,322.8
I
Private Bankers )
1961 Dec. 212 3,892.5 2,077.1 178.9 1.898.2 1.815.4 348.1 378.7 3,887.2 2,071.8 178.9 1,892,9 1.815.4
1962 Deec. 204 3,953.8 2,112.3 193.9 1,918.4 1,841.5 436.2 371.3 3,947.6 2,106.1 193.9 1,912.2 1.841
1963 Dec. 219%) 4,229.8 2,254.8 282.3 1,972.5 1,975.0 522.9 4,221.1 2,246.1 282.3 1,963.8 1.975.0
1964 Dec. 209 4,543.6 2,435.9 352.4 2,083.5 2,107.7 553.3 428.1 4,498.2 2,390.5 352.4 2,038.1 2,107.7 L
1965 June 206 4,774.2 2,616.7 268.8 2,347.9 2,157.5 665.0 439.4 4,748.5 2,591.0 268.8 2,322.2 2,157.5
July 204 4,717.5 2,556.3 268.6 2,287.7 2,161.2 687.7 444.8 4,697.4 2,536.2 268.6 2,267.6 2,161.2
Aug. 204 4,812.5 2,587.9 290.8 2,297.1 2,224.6 728.1 449.8 4,782.0 2,557.4 290 2,266.6 2,224.6
Sep. 204 4,913.4 2,633.5 292.0 2,341.5 2,279.9 749.8 452.4 4,888.7 2,608.8 ' 292.0 2,316.8 2,279.9
Specialised Commercial Banks 1)
1961 Dec. 35 935.8 428.3 46.2 382.1 507.5 170.2 340.2 920.9 428.2 ‘ 46.2 382.0 492.7
1963 Dec. 37 1,153.9 547.8 44.8 503.0 606.1 232.1 396.3 1,136.8 547.7 44.0 502.9 589.1
1963 Dec. 37 1.190.8 610.8 64.3 546.5 580.0 352.2 436.1 1,173.1 610.6 64.3 546.3 562.5
1964 Dec. 39 1.374.8 723.2 84.8 638.4 651.6 420.7 572.5 1.352.1 716.9 S48 632.1 635.2
1965 June 39 1.490.0 809.0 79.5 729.5 .681.0 415.8 606.6 1.452.9 808.2 79.5 728.7 644.7
July 39 1,528.7 799.7 69.5 730.2 729.0 503.6 603.1 1,490.6 797.9 69.5 728.4 692.7
Auz. 39 1,556.9 817.3 78.6 738.7 739.6 500.2 618.9 1,521.6 815.7 78.6 737.1 705.9
Sep. 39 1,620.0 823.2 77.3 745.9 796.8 497.1 597.0 1,591.4 822.2 77.3 744.9 769.2
) Short-term lending: less than six months; medium-term lending: six months to less than four years; long-term lending: four years and over. — The classification of the credits is
1) CE. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part IIl. — ) Alterations are due, in general, to merging or liquidation
considerable number of institutions, alterations are explained by separate notes. — %) Partial amounts of the balance-sheet items "Debtors” and “Loans on a trust basis®. — 4) Bal-
obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group "Specialised Commercial Banks”. — 9) Increase due
as up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from
“administered loans” (about DM 438 million of Land building loans) into bank credits (September 1954). — 3) Statistical decrease due to elimination of loans on a trust basis (long-
DM 42 million; long-term bank-to-bank lending about DM 7 million). — ). As from January 1960 including the Saarland. The rows of figures were linked together in December
1ty Statistical decrease of DM 40 million; cf. footnote 13). — 13) Statistical increase of DM 40 million; cf. footnote ). — ) Statistical decrease of about DM 43 million due ¢to
render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-
decrease of some DM 13 million. — 18) Statistical increase of roughly DM 32 million. — 1) Decrease of roughly DM 115 million due to statistical reasons. — ) Statistical in-
(decrease) and Public authorities (increase) (January and March 1963). — 3) Statistical decrease of about DM 37 million. — ) Inclusion of previously unrecorded Private Bankers
DM 75 million due to transfer in the books (April 1963); cf. footnote ). — ®7) Statistical increase of about DM 313 million due to transfer in the books (June 1964); cf. foot-
30) Statistical increase of about DM 452 million due to transfer in the books (June 1964); cf. footnote 31}, — 3!) Statistical decrease of about DM 452 million due to transfer in the
subsidiaries. — -) Sub-group of "Commercial Banks”. — P) Provisional. -
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TP 111, Credit lustitutions
Institutions A. Lending, Security Holdings, Deposits

Holdings, Deposits
and Credit Institutions®)

and security holdings) *)
of DM
comprises credits to:
Bank-to-bank lending
and individuals ‘Public authorities
Short-term lending Short-term Jending
End of
Debtors year
Medium- Long- Discount | Medium- Long- — Medium- Long- or
. term . tecll'm Debtors credits term term term term month
ending ending ¢ (not in- lending lending among Discount | lending lending
D) 9 Total (cash cluding 3) ¢ Total which: credits ) 4
advances) | Treagury Total Accept-
bills) ance
credits
All Banking Groups?)
2,253.4 559.1 439.1; 120.0 407.3 1,618.3 609.8 23.2 1.008.5 306.0 1949
941.3 5,518.7 411.1 289.0 122.1 1292 878.0 1,898.5 789.5 19.5% 1,109.0 116.% 2,245.3 1950
1,457.0 8.575.7 434.3 313.7 120.6 194.2 1,506.7 2,193.6 782.1 15.2 1,411.5 194.1 3,056.0 1951
1,952.0 12,052.4 390.6 358.4 32.2 339.9 2,208.7 2,763.7 820.5 10.3 1,943.2 373.4 4,238.2 1952
3,182 1 16.610.2 312.3 270.9 41.4 525.3 3,332.4 2,754.4 1,198.7 24.6 1,555.7 392.4 5,434.0 1953
3.923.0 22,459.2 % 316.8 278.5 38.3 479.8 5,056.7 2,874.7 1,236.5 36.3 1,638.2 699.3 7.298.4 1954
4,775 0 29.839.0 325.9 258.6 67.3 410.3 7.332.9 3,519.8 1,485.1 47.5 2,034.7 667.9 9,317 1955
5.715.0 35,3852 %) 433.1 363.5 69.6 469.2 8,976.7 ") 3.301.6 1,581.0 56.2 1,720.6 582.4 10,911.6 *) 1956
5,946.1 40,720.3 624.8 529.3 95.5 776.3 10,038.3 3,009.3 1,563.6 89.1 1,445.7 656.3 12,582.5 1957
6.900.0 47,416.4 531.6 470.7 60.9 950.3 12,818.3 3,026.0 1,672.1 170.5 1.353.9 624.6 13.601.8 1958
9.568.7 55.606.9 321.0 257.6 63.4 1,241.4 16.340.9 4,087.31) 1,971.9 134.8 2,115.41) 849.7 15,1419 1959
9,707.1 56,650.3 321.4 258.0 63.4 1,242.3 16,547.9 4,093.21%) 1,973.6 134.9 2,119.6%%) 867.4 15,164.2 195914
11,167.3 64.953.5 408.5 368.8 39.7 1,284.1 19,144.0 4,538.9 2,315.3 166.9 2,223.6 873.8 16,946.4 196019)11)
13,380.41%)| 76,228.8 686.7 649.8 36.9 1,309.0 22,460.8 5,365.0 2,582.9 203.0 2,782.1 976.9 19,530.3 1961
17,056.810)| 38.813.9 534.3 488.0 46.3 1,238.0 25,664.51") 6,132.5%%) 2,965,719 220.1 3,166.8 1,082.2%) | 22,056.1 196219
17,125.41%)| 88,918.5 534.7 488.4 46.3 1,238.5 25.674.31%) 6,132,5%) 2.965.7M%) 220.1 3,166.8 1,082.3%) | 22,056.6 196218)
19,711.73%)| 102,434.5%) 897.8 846.5 51.3 1,290.8 30,502.6%) 6,408.8 2,151.0 200.5 3,257.8 1,144.9 24,493.0 1963
21,552.97)| 114,241.8%)| 1,323.6% 1,265.5%) 58.1 1,444.3 34,975.3 6,402,8%9) 2,951.9%) 213.8 3,450.9 1,768.33) | 26,059.6%1) | Oct. 1964
21.640.4 115,808.0 1,421.9 1,370.4 51.5 1.503.5 35.619.0 6,688.8 3,080.0 221.8 3,608.8 1,846.5 26,248.8 Nov.
21,838.9 117,080.6 1,558.1 1.508.7 49.4 1.579.2 36.701.9 7.450.0 3,344.9 242.3 4,105.1 1,987.8 26,453.1 Dee.
21,621.3 117,966.1 1,605.6 1.556.2 49.4 1.604.8 37,399.8 7.255.3 3.123.8 233.5 4,131.5 1.964.1 26.627.6 Jan., 1965
21,519.6 |118.992.8 1,294.9 1.242.3 52.6 1.617.5 | 37.869.4 7.033.3 3,300.0 239.6 3.733.3 1.933.4 26,930.8 Feb.
21.887.4 |120,092.8 1,267.1 1.197.9 69.2 1,667.8 38.246.1 6,864.9 3,188.2 240.0 3,676.7 2,011.1 27.326.8 March
22.,183.4 |121,305.9 1,300.0 1,225.2 74.8 1,702.3 38,809.6 7,321.9 3,183.9 249.4 4,138.0 2,022.0 27.574.9 April
22,760.3 122,573.6 1,358.3 1,283.2 75.1 1,680.3 39,149.5 7,241.3 3,146.0 238.9 4,095.3 2,092.0 27,801.2 Mav
23,078.0 123.347.1 1,216.6 1.130.5 86.1 1,736.8 39,409.1 7,463.5 3,471.1 226.8 3,992.4 2,168.6 27.772.8 Tune
23,690.7 |124.786.1 1,197.0 1,113.7 83.3 1,851.8 40,220.6 6,964.0 3,107.7 237.1 3,856.3 2,157.5 28,075.6 July
24,164.1 126.264.6 962.7 884.5 78.2 1,956.3 40,828.5 6,689.3 2,858.7 227.7 3,830.6 2,213.6 28,387.9 Aug.
24,460.2 127,459.4 982.6 916.0 66.6 1,987.0 41,152.6 6,874.7 2,996.5 219.9 3,878.2 2,219.8 28,725.7 Sep.
24,623.3 1128,890.4 1,228.2 o e 2,128.0 41,618.3 e ‘e v e e e Oct.P)
Commercial Banks
5,260.5 7.852.2 121.6 95.9 25.7 520.2 1.026.8 3,084.4 1,882.6 202.3 1,201.8 427.7 257.1 Dec. 1961
7,031.3%%) 8.879.2 173.2 138.7 34.5 322.7 1,148.6 3,491.4%) 2,133,6%) 219.2 1,357.8 482.121) 255.8 Dec. 1962
8.293.2 10,045.3 324.0 2838 40.5 211.1 1,462.9 3,838.9 2,282.2 199.5 1.556.7 511.7 274.4 Dec. 1963
8,922.8 11.364.3 480.3 440.8 39.5 192.6 1.944.9 4,101.4 2,459.2 241.7 1,642.2 758.3 312.5 Dec. 1964
9.569.3 11,965.5 347.4 285.0 62.4 207.8 2,102.3 3,998.6 2.447.2 226.2 1,551.4 811.0 378.8 June 1965
9.979.3 12,055.2 324.7 263.0 61.7 213.6 2,081.6 3,721.7 2,203.8 236.9 1,517.9 797.6 391.0 July
10,237.2 12,196.1 286.7 229.6 57.1 231.3 2,133.7 3,513.1 1,889.2 227.7 1,623.9 846.9 430.1 Aug.
10,335.9 12,384.9 290.2 244.3 45,9 245.4 2,135.7 3,537.8 1.892.8 219.8 1,645.0 844.9 433.1 Sep.
Big Banks ©) )
2,523.0 1.413.9 5§7.2 56.5 0.7 435.1 189.6 1,504.4 1.024.7 141.5 479.7 207.3 47 .4 Dec. 1961
3,692.8%%) 1.569.1 116.7 108.4 8.3 271.0 214.6 1,776.1%) 1,204.2%) 154.5 571.9 238.0%) 44.5 Dec. 1962
4,159.6 1,697.4 241.8 234.6 7.2 112.8 249.9 1,949.3 1,250.2 134.4 699.1 237.5 42.8 Dec. 1963
4,573.9 1.804.5 293.5 287.3 6.2 85.8 321.1 2,210.8 1.488.5 176.9 722.3 354.2 66.7 Dec. 1964
5,076.0 1.890.1 187.0 181.4 5.6 101.6 310.0 2,257.3 1.,466.1 165.1 791.2 361.9 73.4 June 1965
5,329.2 1.930.7 140.1 134.5 5.6 104.7 295.1 2,026.0 1.284.1 173.9 741.9 335.6 78.9 Tuly
5,440.3 1,952.0 143.1 136.8 6.3 107 .4 295.6 1,830.6 1.045.9 164.2 784.7 385.2 91.1 Aug.
5.474.9 2,065.8 167.4 162.2 5.2 121.8 296.5 1,803.8 1,015.2 160.5 788.6 361.1 91.0 Sep.
State, Regional and Local Banks *)
2,220.6 5,803.4 44.2 34.0 10.2 83.7 753.2 1,287.3 736.9 49.7 550.4 205.8 204.8 Dec. 1961
2,671.5 6,656.6 33,2 24.0 9.2 50.4 819.9 1.381.0 789.7 49.3 §91.3 210.9 203.6 Dec. 1962
3,264,7 7,660,0 55.8 40.0 15.8 92.1 1,060.4 1,474.3 858.4 55.8 615.9 253.7 224.98 Dec. 1963
3,376.9 8,752.4 118.6 101.7 16.9 104.8 1.430.6 1,443.2 799.7 51.7 643.5 377.0 233.4 ec. 1964
3,428.6 9.229.0 97.6 771 20.5 90.1 1,592.7 1,309.3 823.3 52.1 486.0 390.1 279.7 June 1965
3,470.2 9,277.2 126.4 106.6 19.8 97.5 1,585.9 1,278.1 773.1 51.6 505.0 397.7 286.4 Tuly
3,580.2 9,378.2 77.8 60.6 17.2 112.3 1,635.3 1,278.2 724.8 51.1 553 .4 392.7 306.0 Aug.
3,627.8 9.474.5 69.5 56.4 13.1 109.9 1.634.4 1,337.2 749.2 47.6 588.0 419.6 305.6 Sep.
Private Bankerst)
346.8 372.4 5.3 5.3 —_— 1.3 6.3 236.0 99.5 10.8 136.5 12,7 3.9 Dec. 1961
435.0 364.5 6.2 6.2 —_ 1.2 6.8 272.8 116.2 15.4 156.6 26.5 6.6 Dec. 1962
522.7 395.0 8.7 8.7 -_— 0.2 9.4 334.6 134.1 9.3 200.5 12.5 6.7 Dec. 1963
552.8 403.7 45.4 45.4 — 0.5 24.4 330.1 110.1 13.1 220.0 22.1 10.7 Dec. 1964
659.2 421.2 25.7 25.7 —_— 5.8 18.2 344.8 125.1 9.0 219.7 31.7 22.1 June 1965
685.8 427.4 20.1 20.1 —_ 1.9 17.4 331.6 116.4 11.4 215.2 32.3 22.1 Julv
726.1 431.7 30.5 30.5 - 2.0 18.1 329.8 98.8 12.4 231.0 33.1 29.3 Aug.
747.8 I 433.3 24.7 24.7 -— 2.0 19.1 316.7 109.9 11.7 206.8 38.7 32.1 Sep
Specialised Commercial Banks *)
170.1 | 262.5 14.9 0.1 14.8 0.1 77.7 56.7 21.5 0.3 35.2 1.9 1.0 Dec. 1961
232.0 289.0 17.1 0.1 17.0 0.1 107.3 61.5 23.5 — 38.0 6.7 1.1 ec. 1962
346.2 292.9 17.7 0.2 17.5 6.0 143.2 80.7 39, _ 41.2 8.0 0.1 Dec. 1963
419.2 403.7 22.7 6.3 16.4 1.5 168.8 117.3 60.9 —_ 56.4 5.0 1.7 Dec. 1964
425.2 37.1 0.8 36.3 10.4 181.4 87.2 32.7 - 54.5 27.3 3.6 June 1965
494.1 419.9 38.1 1.8 36.3 9.5 183.2 86.0 30.2 —_ 55.8 32.0 3.6 July
490.7 434.3 35.3 1.6 33,7 9.5 184.6 74.5 19.8 —_ 54,7 35.9 3.7 Aug
485.4 411.3 28.6 1.0 27.6 11.7 185.7 80.1 18.5 — 61.6 25.5 4.4 Sep.
based on the period agreed with the customer, not on the period still to run as from the date of the‘return. — %) For Treasury bill and security holdings, see Table III A 2. —
of institutions, or to the establishment of new institutions; decrease in number of .Private Bankers" is also due to change in legal form. In the case of larger institutions, or of a
ance-sheet item “Long-term lending”, and partial amount of balance-sheet item “Loans on a trust basis”. — ) Increase due to extension to all instalment credit institutions of the
to re-defining, in October 1951, of the obligation to render returns. — 7) Decrease due to alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns, Where-
January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — £) Increase partly due to conversion of
term lending to non-banks about DM 560 million; long-term lending to business enterprises and individuals about DM 518 million; long-term lending to public authorities about
1959 by showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. — ) See “Credit Cooperatives (Raiffeisen)”, footnote §). —

transfer in the books; cf. footnote 15). — 15) Statistical increase of about DM 43 million due to transfer in the books; cf. footnote ), — 16) In December 1962 the obligation to
sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. — 17) Statistical
crease of roughly DM 13 million. — *) Statistical increase of roughly DM 57 million. — ) Statistical shift of about DM 168 million between Business enterprises and individuals
with small volume of business. — ) Statistical decrease of about DM 75 million due to transfer in the books (April 1963); cf. footnote 20), — 26) Statistical increase of about
note %), — 8) Statistical decrease of about DM 313 million due to transfer in the books (June 1964); cf. footnote ¥). — ) Statistical increase of DM 15 million (June 1964). —
books (June 1964); cf. footnote 3*). — 5t} Statistical decrease of about DM 122 million (July 1964). — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
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IIL. Credit Institutions

A. Lending, Security Holdings, Deposits

1. Lending to Non-banks
(excluding Treasury bill
Millions

Lending to non-banks

Lending to non-banks

Business enterprises

Number Short-term lending Short-term lending
of
End tohf xe})ort- Debtors Debtors
mon ng Discount | Medium- Long-
i';:;'[::‘ Crgdm credits . teém . term Cr:;llts
: n not in- endin endin iscount
%) Total Accept- current (1 di PN e Total Accept- current D l
cluding ) ) credits
Total ance account Treasury Total ance account
credits and bills) credits an
other other
credits credits
Central Giro Institutions?©)
1961 Dec. 12 2,268.4 1,139.8 8.1 1.101.7 1,128.6 13411 | 16,071.4 229112 1.108.1 38.1 1,070.0 1,123.1
1962 Dec. 12 2,538.7 1,256. 418 1,214.7 1.202.5 1,996.7 | 18.980.6 2,485.6 1,208.7 415 1.167.2 1.276.9
1963 Dec. 12 2,875.0 1,498.4 30.4 1,468.0 1,376.6 ,048. 21.910.0 2,797.3 1,426.% 30.4 1.396.1 1.370.7
1964 Dec. 12 2,957.3 1,448 4 143 1,404.1 1.508.9 24291 | 25.318.1 2,886.6 1.383.3 44.3 1.3390. |  1.503.3
1965 June 12 3,328.0 1.473.6 537 1,419.9 1.854.4 2,662.5 | 26.687.5 3,280.9 1,434.2 53.7 1,380.5 1.846.
July 12 3,251.0 1.321.7 291 1.2726 1.929.3 2.751.0 | 27.048.8 3,199.7 1.277.6 491 1,228.5 1,922.1
Aug. 12 3,346.0 1,3425 58.9 1.283.6 2,003.5 2.899.2 | 27.428.4 3,288.2 1.201.6 58.9 12327 1,996.6
Sep, 12 3,563.0 1,430.3 56.9 1.373.4 2,132.7 2.954.5 | 27,572.4 3,517.7 1,391.3 56.9 1.334.4 2.216.4
Savings Banks
1961 Dec. 866 6.590.8 4,696.2 17.1 4,679.1 1.894.6 2,879.0 | 28,030.0 6,512.3 4,622.5 17.1 4,605.4 1.889.8
1962 Dec. 867 7.344.7 5,320.4 16.2 5,304.2 2,024.3 3,501.4 | 32,450.6 7.257.2 5,238.1 16.2 5.221.9 2.019.1
1963 Dec. 166 $.209.7 5,996.5 147 5,981.8 2.213.2 42428 | 37,617.7 $.112.3 5,903.9 147 5,388.2 2.209.4
1964 Dec. 64 9,169.8 6.788.9 15.4 6,773.5 2.350.9 4.342.4 | 43,578.9 8.979.8 6,602.3 15.4 6.586.9 2,377.5
1965 une 864 10,404.2 7.861.7 9.6 7.852.1 2.5425 5.226.3 | 46,173.8 10.206.2 7.667.9 9.6 7.658.3 2.538.3
Tulv 864 10,216.5 7.611.3 11.4 7.599.9 2,605.2 5.303.3 | 46.790.8 10,001.9 7,401.1 11.4 7.389.7 2,600.8
Aug 264 10.120.2 7.471.5 1156 7,459.9 2.648.7 5,375.4 | 47,4317 9,955.4 7.310.9 11.6 7.299.3 2.644.5
Sep. 864 10,526.5 7,832.3 117 7.820.6 2.694.2 5,482.8 | 48,052.8 10,306.9 7.616.7 1.7 7,605.0 2,690.2
Central Institutions of Credit Cooperatives +)[J)
1961 Dec. 18 765.9 $32.6 17.1 515.5 2333 103.6 483.5 765 1 531.8 17.1 514.7 233.3
1962 Dec. 18 $15.5 5335 201 5134 212.0 116.9 517.2 $15.4 53304 201 5133 282.0
1963 Dec. 1 $66.9 601.4 7.9 573.8 265.5 121.4 5431 $57.3 5918 27.9 5639 265.5
1964 Dec 18 922.2 624.0 35.9 588.1 298.2 131.4 568.8 921.3 623.1 35.9 587.2 298.2
1965 June 18 799.7 515.5 226 492.9 284.2 115.5 588.7 798.6 514.4 226 4918 2842
July 18 840.4 566.7 213 545.4 273.7 117.0 590.3 838.1 564.4 213 5431 273.7
Aug 18 844.8 566.3 1235 5538 2785 120.7 597.6 844.0 565.5 1255 5530 2785
Sep. 18 957.3 640.6 134 627.2 316.7 128.1 601.3 957.2 640.5 133 627.1 316.7
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1961 Dec. 5 50.7 31.1 - 31.1 19.6 32.1 35.0 50.5 30.9 — 30.9 19.6
1963 Dec. ] 51.7 313 0.2 33.3 1s.2 322 445 51.7 335 0.2 33.3 18.2
1963 Dec. ] 51.6 34.4 — 34.4 17.2 345 59.4 51.4 342 — 34.2 17.3
1964 Dec. 5 57.3 35.0 - 35.0 223 03 71.8 57.1 34.8 . 34.8 22.3
1965 June 5 611 38.3 - 383 22.8 39.8 79.3 61.1 383 - 38.3 22.8
Tuly 5 65.8 101 — 40.1 25.7 41.0 80.4 65.8 40.1 - 101 25.7
Aug 5 69.6 424 - 2.4 272 39.5 83.8 69.6 42.4 — 424 272
Sep. 5 7311 4l —_ 41.6 315 4333 83.8 731 4156 — 416 s
Central Institutions of Credit Cooperatives (Raiffeisen)
1961 Dec. 13 715.2 501.5 17.1 484.4 213.7 71.5 4485 714.6 500.9 17.1 4830 213.7
1963 Dec. 13 7638 500.0 19.9 480.1 263.3 84.7 472.7 763.7 499.9 199 480.0 63.
1963 Dec 13 $15.3 567.0 7 539.1 248.3 86.9 483.7 8059 557.6 27.9 529.7 2483
1964 Dec. 13 $64.9 589.0 359 5531 275.9 89.1 497.0 $64.2 598.3 35.9 552.4 275.9
1965 Jupe 13 738.6 4772 226 454.6 261.4 75.7 509.4 737.5 476.1 2206 4535 261.4
Tuly 13 774.6 526.6 213 505.3 248.0 76.0 509.9 772.3 524.3 213 503.0 248.0
Aug. 13 775.2 523.9 1275 51i.4 251.3 81.2 513.8 7744 523.1 1235 510.6 251.3
Sep. 13 984.2 599.0 1334 585.6 285.2 84.8 517.5 884.1 598.9 13.4 585.5 2852
Credit Cooperatives+)
1961 Dec.?) 2,239 5,692.1 4,605.5 152 4,590.3 1.086.6 1,108.6 3,394.5 5,601.4 4,595.7 15.2 4,560.5 1.085.7
1962 Dec.%) 2,236 6,332.2 5,183.0 19.7 5,163.3 1.149.2 1,348.3 4,335.4 6,319.2 5,171.0 19.7 5,151.3 1,148.2
Dec.9) 2,207 6,337.0 5,185.4 19.3 5.166.1 1,151.6 1.417.3 4.449.9 63235 5,172.9 193 5,153.6 1.150.6
1963 Dec. 12 7.106.7 5.856.9 12,0 5.934.9 1.249.8 1.645.3 5,525.3 7.080.8 5,840.2 2200 5,818.2 1,248.6
1964 Dec. 2,203 7.825.2 6,497.5 26.6 6,470.9 1.327.7 1,902.6 6,805.8 7.801.6 6.474.9 26.6 6.448.3 1.326.7
1965 June 2,200 8.629.8 7.230.2 8.8 7.211.4 1.399.6 2,065.3 7.439.3 8.600.2 7.201.3 188 7.182.5 1.398.9
Tuly 2,199 8.653.5 7,213 .4 17.1 7.196.3 1.440.1 2,089.9 7.588.0 8,624.9 7.185.6 17.1 7,168.5 1.439.3
Aug. 2,199 $,605.8 7,159.1 16.7 7.142.4 1,446.7 2,111.7 7.740.4 8.576.5 7.1305 16.7 7.113.8 1,446.0
Sep. 2,198 $,798.4 7,324.9 17.1 7.307.9 1,473.5 2,141.2 7,883.8 8.767.8 7,295.1 171 7,278.0 1,472.7
Credit Cooperatives (Schulze-Delitzsch)
1961 Dec. 759 3,818.1 2,954.5 13.0 2,941.5 $63.6 624.4 1,902.6 3.814.6 2,951.5 13.0 2,938.5 263
1962 Dec. 758 4,205.1 3,297.7 16.0 3,281.7 907.4 784.9 2,404.2 4,199.5 3,202.7 16.0 3,276.7 s
1963 Dec. 759 4,746.1 3,759.6 193 3,740.3 986.5 909.5 2,945.5 4.740.9 3,755.2 193 3,735.9 957
1964 Dec. 757 5,209.5 4.156.7 229 2,133.8 1,052.8 1.070.3 3,592.1 5,202.7 4,150.6 229 4.127.7 1.052.1
1965 June 756 5,758.9 4,661.4 150 4,646.4 1.097.5 1.151.1 3,913.6 5,748.3 4.651.4 150 4.636.4 1,096.9
Tuly 756 5,782.6 4,654.0 14.3 4,639.7 1.128.6 1,168.8 3,985.8 5,772.6 4,644.6 14.3 1.630.3 1.128.0
Aug. 756 5,760.2 4,625.0 14.4 4,610.6 11352 1,185.3 4,059.8 5.7492 4,614.5 144 4,600.1 11347
Sep. 755 5,913.8 4,746.3 14.7 4,731.6 1,167.5 1,199.9 4,130.0 5,901.5 4,734.4 147 4,719.7 1.167.1
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table Il A 5)
1961 Dec.%) 1,430 1,874.0 1,651.0 2.2 1,648.8 223.0 494.2 1.491.9 1,866.8 1,644.2 22 1.642.0 222.6
1962 Dec.%) 1,478 2,127.1 1,885.3 37 1.881.6 2418 563.4 1,931.2 2,119.7 1.878.3 3.7 1.874.6 241.4
Dec.%) 1,449 2.131.9 1,887.7 33 1.884.4 244.2 632.4 2,045.7 2.124.0 1.880.2 3.3 1,876.9 2438
1963 Dec 1.448 2,360.6 2,097.3 27 2,094.6 263.3 735.8 2.579.8 2,347.9 2,085.0 2.7 2,082.3 2629
1964 Dec. 1,446 2.615.7 2.340.3 3.7 2,337.1 274.9 $32.3 3.213.7 2,598.9 2,324.3 3.7 2.320.6 274.6
1965 June 1,444 2,870.9 2,568.8 3.8 2,565.0 30211 914.2 3,525.7 2,851.9 2.549.9 3.8 2.536.1 302.0
Tuly 1,443 2.870.9 2,559.4 2.3 2.556.6 311.5 9211 3,602.2 2.852.3 2.541.0 2.8 2.538.2 311.3
Aug. 1,443 2,845.6 2.534.1 23 2,531, 3115 926.4 3,680.6 2,827.3 2,516.0 23 2,513.7 3113
Sep. 1,443 -2,884.6 2,578.6 24 2,576.2 306.0 941.3 3,753.8 2,866.3 2,560.7 24 2,558.3 305.6

jons with

*), X) and #) to 4): see first page of Table IIl A 1. — 5) The credits of the credit cooperatives (Raiffeisen) were broken down by sectors of economic activity for the first time in
9 In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are
required to report. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit I S 1 Functi

“. — ) Without
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IIL. Credit Iustitutions

and Credit Institutions®) (cont'd) A, Lending, Security Holdings, Deposits

and security holdings) *)
of DM

comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending ) Short-term lending
. Debtors End of
Medium- Long- Discount | Medium- Long- Medium- Long- month
term term credits term term term term
lending lending Total Debtors (not in- lending lending among Discount lending lending
D) ) (cash cluding 3) 9 Total which: credits [} D)
advances) | Treasury Total Accept-
bills ance
) credits
|
Central Giro Institutions®)
1.187.1 10.361.7 37.2 31.7 5.5 154.0 5,709.7 734.7 169.4 0.1 565.3 210.6 1,993.0 Dec. 1961
1.835.4 12,631.5 53.1 47.5 56 161.3 6.349.1 $75.9 213.2 0.6 662.7 165.7 1.379.8 Dec. 1962
1,837.0 14,918.6 77.8 71.9 5.9 2115 6.991.4 774.4 216.6 0.8 557.8 201.0 2,826.7 Dec. 1963
1,959.9 17.054.3 70.7 65.1 5.6 4693 $.263.8 954.2 236.2 0.1 718.0 255.4 3,304.5 Dec. 1964
2,157.9 17,862.5 471 39.4 7.7 504.6 8,825.0 1,062.9 300.5 0.5 762.4 255.2 3,549.5 June 1965
2,248.9 18.087.1 51.3 441 7.2 502.1 8,961.7 249.2 0.2 670.5 217.9 3.630.9 Tuly
2,378.9 18,2912 57.8 509 6.9 520.3 9,137.2 885.9 2425 - 643.4 225.8 3,631.1 Aue.
2,424.1 18,3733 453 39.0 6.3 530.4 9,199.1 1,022.5 3933 0.1 629.2 231.8 3.665.2 Sep.
|
Savings Banks
2,595.5 22,992.5 78.5 73.7 4.3 283.5 5,037.5 157.5 47.6 0.6 79.7 1,203.0 Dec. 1961
3.226.7 26,795.3 $7.5 823 5.2 364.7 5,655.4 2895 44.8 - 244.7 112.5 1,222.4 Dec. 1962
3,765.6 31,1408 7.4 93.6 3.8 476.9 6,477.2 2844 47.3 — 237.1 1282 1,081.5 Dec. 1963
4.220.7 35,899.3 190.0 186.6 3.4 612.7 7.679.7 289.4 49.2 0.0 2402 149.1 915.4 Dec. 1964
4.444.8 37.906.7 198.0 193.8 4.2 781.5 8.267.1 285.1 488 - 236.3 124.1 871.0 June 1965
4,465.2 38,384.8 214.6 2102 4.4 838.1 8,406.0 291.8 49.2 — 242.6 131.1 861.6 Tuly
4,510.2 38,911.2 164.8 160.6 4.2 865.2 8,520.5 301.3 50.6 - 250.7 138.4 267.6 Aug
4,594.8 39,376.4 2196 215.6 4.0 888.0 3.676.4 323.2 56.1 — 267.1 145.0 855.7 Sep
Central Institutions of Credit Cooperativest)D)
103.3 482.6 0.3 o.s - 0.3 0.9 445.3 301.9 —_ 143.4 41.0 1,093.2 Dec. 1961
116.6 516.5 0.1 0.1 0.0 03 0.7 551.4 375.5 0.3 175.9 486 1.374.1 Dec. 1962
121.3 $40.6 96 ’6 0.0 0.1 25 536.8 347.2 02 129.6 54.0 1,662.5 Dec. 1963
1313 §66.3 0. 0.9 - 0.1 1.5 578.8 369.3 0.1 209.5 10.1 2,010.7 Dec. 1964
115.4 585.2 1.1 1.1 - 0.1 3.5 670.5 418.2 0.1 2523 37.4 2,150.7 June 1965
116.9 586.7 - 23 2.3 - 01 3.6 602.3 349.1 0.1 2532 39.6 2.187.3 Tuly
120.6 5941 0’8 0.8 —_ 01 35 574.9 339.8 = 235.1 41.3 2,236.9 Aug
127.6 597.8 0.1 0.1 - 0.5 35 628.9 366.0 — 262.9 42.0 2,290.2 Sep.
i
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
31.9 14.7 0.2 0.2 —_ 0.2 0.3 211.3 126.4 — 84.9 .9 481.5 Dec. 1961
320 442 0.0 - 0.0 0.2 0.3 241.2 138.3 — 1029 16.2 632.6 Dec. 1962
34.4 §7.3 0.2 0.2 0.0 0.1 21 252.2 140.9 - 111.3 15.4 787.0 Dec. 1963
42.2 69.7 0.2 02 - 0.1 2.1 258.6 126.7 - 131.9 7.4 950.8 Dec. 1964
39.7 77.1 — — - o1 22 318.9 1517 - 167.2 7.3 1,006.4 June 1965
40.9 782 . — —_ 0.1 2.2 287.0 120.1 - 166.9 7.7 1,016.0 Tulv
39.4 81.7 — — - 01 21 266.6 116.4 — 150.2 77 1,031.3 Aug
228 81.6 —_ — - 0.5 22 328.9 145.1 - 183.8 7.7 1,049.1 Sep
Central Institutions of Credit Cooperatives (Raiffeisen)
71.4 447.9 0.6 0.6 — o1 | 0.6 234.0 175.5 — 58.5 32.1 611.7 Dec. 1961
94.6 472.3 0.1 0.1 - 0.1 0.4 310.2 237.2 03 73.0 22.4 741.5 Dec. 1962
86.9 483.3 4 o4 - - 0.4 284.6 206.3 0.2 78.3 38.6 $75.8 Dec. 1963
$9.1 496.6 0.7 0.7 - - 0.4 320.2 242.6 0.1 77.6 32.7 1,059.9 Dec. 1964
75.7 508.1 11 1.1 - - 1.3 351.6 266.5 01 85.1 30.1 1,144.3 June 1965
76.0 508.5 2.3 23 — - ) 1.4 315.3 229.0 0.1 6.3 31.9 1,171.3 July
81.2 512.4 0.8 o8 - - 1.4 308.3 2234 — 84.9 336 1,205.6 Aug.
84.8 516.2 0.1 0.1 - —_ 1.3 300.0 220.9 — 79.1 34.3 1,241.1 Sep.
i
Credit Cooperatives ™)
1.075.1 3,217.5 10.7 9.8 0.9 33.5 177.0 26.0 12.0 - 14.0 1.3 26.9 Dec.%) 1961
1,307.5 4,122,1 13.0 12.0 1.0 40.8 213.3 28.1 11.3 — 16.8 1.1 41.2 Dec.%) 1962
1.376.1 4,226.8 13.5 125 1.0 41.2 2231 28.0 11.3 - 16.7 1.2 41.7 Dec.%)
1.597.5 5,231.0 17.9 16.7 12 47.8 204.3 27.1 9.4 - 17.7 13 50.6 Dec. 1963
1.835.5 6.416.4 23.6 22.6 1.0 67.1 389.4 31.8 14.4 — 17.4 2.2 57.3 Dec. 1964
1.993.5 7.001,5 29.6 28.9 0.7 71.8 437.8 31.5 170 - 14.5 2.4 . June 1965
2.016.8 7,140.3 28.6 27.8 0.8 73.1 447.7 32.8 16.7 - 16.1 2.3 68.3 July
2.037.4 7.283.8 293 28.6 07 74.3 456.6 32.2 16.5 — 15.7 2.8 62.9 Aug.
2.065.0 7.4212 30.6 29.8 0.8 76.2 462.6 33.0 17.4 - 15.6 28 64.0 Sev.
Credit Cooperatives (Schulze-Delitzsch)
614.0 1.808.6 3.5 ! 3.0 0.5 10.4 94.0 25.9 12.0 — 13.9 1.3 20,7 Dec. 1961
772.0 2.300.0 5.6 50 0.6 12.9 104.2 27.4 10.7 — 16.7 11 32.0 Dec. 1962
$95.9 2,818.1 5.2 a4 o 13.6 127.4 268 9.2 - 17.6 1.2 38.3 Dec. 1963
1.053.6 3.422.5 6.8 6.1 0.7 16.7 169.6 31.6 14.3 — 17.3 22 41.4 Dec. 1964
1,132.7 3,717.2 10.6 10.0 0.6 18.4 196.4 310 16.6 —_ 14.4 2.3 49.8 June 1965
1,150.5 3,785.6 10.0 9.4 0.6 18.3 200.2 32.4 16.4 - 16.0 2.2 49.7 Tuly
1.167.3 3,856.2 1.0 10.5 0.5 18.0 203.6 31.8 16.2 — 15.6 2.7 438 Aug
1,181.0 3,924.1 123 119 0.4 18.9 205.9 32.8 17.2 — 15.6 2.7 44.6 Sep
|
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table III A 5)
461.1 1.408.9 7.2 6.8 0.4 23.1 83.0 0.1 0.0 — 0.1 —_ 6.2 Dec.%) 1961
5355 1.822.1 7.4 7.0 0.4 27.9 109.1 0.7 0.6 — 0.1 —_ 9.2 Dec.%) 1962
604.1 1,926.8 7.9 7.5 0.4 28.3 118.9 0.6 0.6 - 0.0 0.1 9.7 Dec.*
701.6 2,412.9 12.7 123 0.4 34.2 166.9 0.3 0.2 - 0.1 0.1 12.3 Dec. 1963
781.9 2.993.9 16.3 16.5 0.3 50.4 219.8 0.2 0.1 - 0.1 0.0 15.9 Dec. 1964
860.8 3,284.3 19.0 18.9 01 53.4 241.4 0.5 0.4 — 0.1 0.1 18.6 June 1965
866.3 3,354.7 18.6 18.4 0.2 54.8 247.5 0.4 0.3 —_ 0.1 0.1 18.6 Tulv
870.1 3,427.6 18.3 181 0.2 56.3 253.0 0.4 03 — 0.1 0.1 191 Aug.
884.0 3.497.1 183 179 | 0.4 57.3 256.7 0.2 0.2 - 0.0 0.1 19.4 Sev.

December 1960, Up to and including November 1960 they were attributed, in the tabulations, to the sector "Business enterprises and individuals” as an aggregate amount. —
required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions
Deutsche G chaftskasse, which is included in the group “Credit Institutions with Special Functions®, — +) (Schulze-Delitzsch) and (Raiffeisen).
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II1. Credit Institutions
A. Lending, Security Holdings, Deposits

1. Lending to Non-banks

(excluding Treasury hill
Millions
Lending to non-banks
Lending to non-banks T
Business enterprises
N“g}ber Short-term lending Short-term lending
ort-
End of refnr Debtors Debtors
month , Ing ) . Medium- Long-
institu- - Discount edium Ong -
tions Crgdlts credits . term term Crgdlts
2 in ot in- ending lending in Discoun
) Total Accept- current (I{ di %) 4 Total Accept- current unt
cluding credits
Total ance account Treasury Total ance account
credits and bills) credits and
other other
credits credits
Private and Public Mortgage Banks
1961 Dec. . 47 62.0 60.9 — 60.9 1.1 280.9 29,344.6 47.2 46.1 —_ 46.1 1.1
1963 Dec. 48 70.6 69.2 - 69.2 1.4 306.6 33,918.4 59.7 58.3 — 58.3 1.4
1963 Dec. 48 155.4 1538 - 153.8 1.6 356.8 39,348.3 79.9 78.3 —_ 78.3 1.6
1964 Dec. 49 82.61%) 81.319) - $1.319) 1.3 338.7 46,081.5 722 70.9 — 70.9 1.3
1965 June 48 114.3 113.2 —_ 113.2 1.1 338.6 48.759.5 104 103.5 — 103.5 11
July 48 97.4 96.3 —_ 96.3 1.1 388.4 49,440.6 83.6 82.5 — 82.5 1.1
Aug. 48 87.5 86.4 - 86.4 1.1 426.8 50,032.3 34.6 83.5 -— 83.5 1.1
Sep. 48 62.2 61.2 - 61.2 1.0 446.1 50,349.5 59.6 58.6 — 58.6 1.0
Private Mortgage Banks ©)
1961 Dec. 29 35.4 35.2 - 35.2 0.2 120.8 13,872.5 23.0 2.3 — 22.8 0.2
1962 Dec. 30 35.8 35.2 — 35.3 0.3 157.9 16,193.8 30.1 29.8 —_ 29.8 0.3
1963 Dec. 31 36.3 36.1 — 36.1 0.2 187.1 19,126.3 36.1 35.9 - 359 0.2
1964 Dec. 31 323 32.1 — 32.1 0.2 205.2 23,083.6 28.4 28.2 - 28.2 0.2
1965 June 31 48.6 48.6 - 48.6 0.0 231.5 24,626.3 16.4 46.4 _ 46.4 0.0
July 31 52.4 52.3 -— 52.3 0.1 240.4 25,000.7 44.9. 44.8 _ 44.8 0.1
Aug. 31 57.6 57.6 — 57.6 0.0 268.7 25,352.4 55.4 55.4 — 55.4 0.0
Sep. 31 53.0 53.0 - 53.0 0.0 255.4 25,471.2 50.6 50.6 — 506 | 0.0
;
i !
Public Mortgage Banks
1961 Dec. 18 26.6 25.7 —_ 25.7 09 | 1601 15.472.1 24.2 23.3 - 233 0.8
1962 Dec. 18 35.1 34.0 - 34.0 L1 1487 17,724.6 29.6 28.5 - 285 1.1
1963 Dec. 17 119.1 117.7 — 117.7 1.4 169.7 20,222.0 438 42.4 — 42.4 1.4
1964 Dec. 17 50.319) 49.21%) - 49.21) 1.1 123.5 22,997.9 43.8 42.7 - 42.7 11
1965 June 17 65.7 64.6 — 64.6 11 107.1 24,133.2 58.2 57.1 - 57.1 1.1
ulv 17 450 44.0 - 44.0 1.0 148.0 24,439.9 387 37.7 - 37.7 1.0
Aug. 17 29.9 28.8 - 28.8 11 158.1 24,679.9 29.2 28.1 — 28.1 11 |
Sep. 17 9.2 8.2 - 8.2 1.0 190.7 24,8783 9.0 3.0 - 8.0 10 -
Credit Institutions with Special Functions?
1961 Dec. 28 1,568.6 615.6 26.5 589.1 953.0 1,117.8 10.500.4 | 1.145.5 192.5 26.5 166.0 953.0
1962 Dec. 24 1,516.1 429.8 46.5 383.3 1.086.3 1.219.1 11,845.619| 1.319.6 233.3 46.5 186.8 1.086.3
1963 Dec. 24 1,693.1 498.2 35.6 4626 1,194.9 1.302.7 13,737.9 | 1.397.6 202.7 35.6 167.1 1.194.9
1964 Dec. 21 2.369.8 1.035.6 46.1 989.5 1,334.2 1,682.41) | 14,941.5%) 1,587.7 253.5 46.1 207.4 1.334.2
1965 June 21 2,418.1 13.9 68.0 845.9 1,504.2 1.634.1 15.764.9 | 1.834.4 341.4 68.0 273.4 1,493.0
Tulv 21 2,272.3 807.0 49.7 757.3 1,465.3 1,682.7 16,024.0 | 1,710.6 . 254.6 49.7 204.9 1.456.0
Aug. 21 2,030.8 586.2 18.7 567.5 1,444.6 1,697.2 16,140.8 1,610.5 175.2 18.7 156.5 1,435.3
Sep. 21 2,177.0 597.3 201 577.2 1,579.7 1,653.1 16,240.1 1,782.9 212.7 20.1 192.6 1,570.2
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1961 Dec. 3 0.5 0.5 — 0.5 — 277.3 5,335.0 0.4 0.4 — 0.4 —
1962 Dec. 3 0.2 0.2 — 0.2 — 295.8 5,936.219) 0.2 0.2 — 0.2 —
1963 Dec. 3 0.3 0.3 — 0.3 —_ 236.3 6,890.3 0.2 0.2 — 0.2 —
Other Credit Institutions with Special Functions +) -
1961 Dec. 22 1,568.1 615.1 26.5 588.6 953.0 840.5 5,165.4 1,145.1 192.1 26.5 165.6 953.0
1962 Dec. 21 1,515.9 429.6 36.5 383.1 1,086.3 923.3 5,909.4 1.319.4 23371 465 186.6 1,086.3
1963 Dec. 21 1,692.3 497.9 35.6 462.3 1,194.9 1.066.4 6.847.6 1,397.4 202.5 35.6 166.9 1.194.9
Instalment Credit Institutions?®
1961 Dec. 235 1,852.7 % 482.1% | 0.3 418" 1.370.6 2,077.7 %) 3.9 1,852.7 M 482.1 %) 0.3 418" | 1.370.6
1962 Dec. 242 1,987.3 519.4 | 0.2 519.2 1.467.9 2,361.8%Y) 4.9 1,987.3 519.4 0.2 1,467.9
1963 Dec. 235 2,006.21%) 438.01%) 0.0 488.0'") 1,518.2 2,781.0") 11.8 2,006.2'%) 488.0'%) 0.0 488.0'%) | 1.518.2
1964 Dec. 233 2,044.2 603.3 0.1 603.2 1,440.9 2,975.9 15.1 2.044.2 603.3 0.1 603.2 1,440.9
1965 June 227 1,948.8 542.8 o1 542.7 1,406.0 2,995.3 17.9 1,948.8 542.8 0.1 542.7 1,406.0
Tuly 225 1,903.1 494.2 | 0.0 494.2 1,408.9 3,017.2 17.4 1.903.1 494.2 0.0 494.2 1.408.9
Aug. 224 1,868.8 460.0 0.1 459.9 1,408.8 3,020.7 17.6 1,868.8 460.0 01 459.9 1,408.8
Sep 225 1,916.2 521.6 1 0.1 521.5 1,394.6 3,060.0 17.6 1,916.2 521.6 0.1 521.5 1.394.6
Postal Cheque and Postal Savings Bank Offices?)
1961 Dec. 15 — - -_— — - —_ 1.982.4 - - — - —
1962 Dec. 15 — -— —_ — —_ — 2,397.9 - —_ -_ — -
1963 Dec. 15 —_ —_ —_ -— — - 2,734.5 —_ —_ — — —_
1964 Dec. 15 - -— — —_ - — 2,163.6 — — —_ —_— —
1965 June 15 — — — — — —_ 3,256.8 —_ — — — —_
Tuly 15 —_ — — -_— — — 3,370.0 — —_ - —_ —
Aug. 15 —_ — — - - - 3,374.7 - - -_ — —_
Sep. 15 —_ - - - — - 3,374.0 - - — - =
*), X) and *) to %): see first page of Table IIl A 1. -— %) Breakdown by sub-groups discontinued from January 1964 owing to release of two institutions from the obligation to
For further data regarding purchase credits and other instalment loans see Table IIl A 3. — 7) Source: Federal Ministry of Posts and Telecommunications. Discount credits: bills pur-
due to .trgnsfer in the books; cf. footnote 8). — 19 Decrease of some DM 115 million due to statistical reasons. — 11} Statistical increase of some DM 89 million. — 1) Statistical
14) Statistical increase of about DM 313 million due to transfer in the books (June 1964); cf. footnote 15). — 1) Statistical decrease of about DM 313 million due to transfer in

(’flﬂ;t 1964) ;s)d' footnote 1), — 1) Statistical decrease of roughly DM 452 million due to transfer in the books (June 1964); cf. footnote 17). — 1%) Statistical decrease of roughly
cf. footnote %),

34

T T S




111. Credit Iustitutions
A. Lending, Security Holdings, Deposits

and Credit Institutions*) (cont’d)
and security holdings)>)

of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending Short-term lending
| Debtors End of
Medium- Long- Discount | Medium- Long- Medium- Long- month
term term Debtors credits term term term term
lending lending (not in- lending lending . among Discount lending lending
s p? Total (cash ; 3 ¢ Total which: f s ¢
) ) advances) cluding ) )] credits ) )
Treasury Total Accept-
bills) ance
credits
Private and Public Mortgage Banks
262.5 25,006.8 14.3 14.3 - 18.4 4,337.8 40.7 40.7 -_— 0.0 64.9 379.7 Dec. 1961
272.0 29.140.5 10.9 10.9 — 34.6 4,777.9 21.0 21.0 — - 84.6 398.9 Dec. 1962
325.5 33,481.5 75.5 75.5 — 31.3 5,866.8 38.2 38.2 — — 66.9 562.4 Dec. 1963
299.2 38,674.3 10.41%) 10.41) — 39.5 7.407.2 33.4 33.4 —_ —_ 58.4 804.8 Dec. 1964
305.8 40,617.3 9.7 9.7 - 32.8 8,142.2 63.8 63.8 — - 197.2 918.7 | June 1965
339.5 41,059.8 13.8 13.8 —_ 48.9 8,380.8 47.1 47.1 ~— - 226.8 949.9 TJuly
354.3 41,453.1 2.9 2.9 —_ 72.5 8.579.2 98.1 98.1 - - 221.9 970.5 Aug
379.1 41,730.0 2.6 2.6 — 67.0 8,619.5 35.0 35.0 — —_ 217.8 1,011.0 | Sev
}
Private Mortgage Banks ©)
109.3 11.488.9 12,4 12.4 — 11.5 2.383.6 7.4 7.4 — — 19,1 33.0 Dec. 1961
139.2 13,693.4 5.4 5.4 — 18.7 2,500.4 11.3 11.3 —_ -_— 16.5 51.4 Dec. 1962
160.5 16,101.2 0.2 0.2 - 26.6 3.025.1 18.1 18.1 — — 17.8 219.3 Dec. 1963
174.3 19,043.7 3.9 3.9 —_ 30.9 4.039.9 10.5 10.5 —_— — 9.6 3329 Dec. 1964
204.9 20,140.3 2.2 2.2 —_ 26.6 4,486.0 27.9 27.9 — - 10.7 409.2 | June 1965
215.8 20,388.5 7.5 7.5 — 24.6 4,612.2 14.7 14.7 —_— — 10.7 439.0 TJuly
220.4 20.616.2 2.2 2.2 —_ 48.3 4,736.2 15.0 15.0 — — 10.2 452.9 ug.
213.8 20,733.0 2.4 2.4 — 41.6 4,738.2 12.2 12.2 —_ — 9.7 489.6 Sep
[
Public Mortgage Banks
153.2 13,517.9 2.4 2.4 - 6.9 1,954.2 33.3 33.3 — 0.0 45.8 346.7 Dec. 1961
132.3 15,447.1 5.5 5.5 - 15.9 2,277.5 9.7 9.7 — —_ 68.1 347,85 Dec. 1962
165.0 17.380.3 75.3 75.3 —_ 4.7 2,841.7 20.1 20.1 —_ —_ 49.1 333.1 Dec. 1963
124.9 19,630.6 6.519) 6.519) - 8.6 3.367.3 22.9 22.9 - —_ 48.8 471.9 | Dec. 1964
100.9 20,477.0 7.5 7.5 — 6.2 3,656.2 35.9 35.9 — —_ 186.5 509.5 | June 1965
123.7 20.671.3 6.3 6.3 — 24.3 3,768.6 32.4 32.4 — —_ 216.1 510.9 Julv
133.9 20,836.9 0.7 0.7 — 24.2 3,843.0 83.1 83.1 - -_ 211.7 517.6 Aug
165.3 20,997.0 0.2 0.2 — 25.4 3,881.3 22.8 22.8 — - 208.1 521.4 Sep.
|
Credit Institutions with Special Functions?)
818.6 6.119.0 423.1 423.1 -_— 299.2 4,381.4 527.7 128.5 0.0 399.2 151.6 14,516.4 Dec. 1961
905.3 6.526.1 196.5 196.5 —_— 313.8 5,319.519) 690.9 $9.5 —_— 601.4 184.2 16,323.0 Dec. 1962
990.6 é.852.1 295.5 295.5 —_— 312.1 6,885.8 750.8 126.3 -— 624.5 164.0 17.940.7 Dec. 1963
1,484.41) | 6.862.4'% 782.1 782.1 — 198.0 8,079.1 1,320.319 170.11%) 0.4 1,150.2 708.817) | 18,909.21%)| Dec, 1964
1,496.1 7,154.0 583.7 572.5 11.2 138.0 8,610.9 970.1 157.9 — 812.2 732.8 19,667.0 June 1965
1,506.8 7,220.2 561.7 552.4 9.3 175.9 8,803.8 1,138.3 158.7 979.6 729.6 19,803.6 July
1.504.6 7,278.1 420.3 411.0 9.3 192.6 8,862.7 1,140.0 168.1 - 971.9 725.6 20,005.6 Aug.
1,473.6 7,319.3 394.1 384.6 9.5 179.5 8,920.8 1,165.8 182.5 — 9833 | 724.4 20,223.5 Sep.
\ \
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
|
45.4 2,581.2 0.1 0.1 — 231.9 2,753.8 || 0.1 0.1 — — 1.1 010. Dec. 1961
39.1 2,582.4 0.0 0.0 — 256.7 3,353,819 0.1 0.1 —_ — 30.1 4,181.2 Dec. 1962
12.4 2,779.4 0.1 0.1 — 223.9 4,110.9 — —_ — - 30.9 ,562. Dec. 1963
Other Credit Institutions with Special Functions +)
773.2 3,537.8 423.0 423.0 — 67.3 1,627.6 527.6 128.4 0.0 399.2 150.5 10,505.8 Dec. 1961
866.2 3.943.7 196.5 196.5 —_ 57.1 1.965.7 690.8 89.4 - 601.4 154.1 12,141.8 Dec. 1962
978.2 4,072.7 295.4 295.4 — 88.2 2,774.9 750.8 126.3 — 624.5 133.1 13,378.5 Dec. 1963
Instalment Credit Institutions®
2,077.7 %) 3.9 —_ - — — - 8.7 0.0 —_ 2.7 0.2 0.2 Dec. 1961
2,361.84) 4.9 — —_ — —_— 90.8 76.9 —_ 13.9 3.2 0.3 Dec. 1962
2,781.01%) 11.8 —_ — —_ g —_ 111.4 $4.0 —_— 27.4 17.9 0.0 ec 1963
2.975.9 15.1 — - - - — 37.1 13.2 —_ 23.9 15.5 0.1 Dec. 1964
2.995.2 17.4 - - —_ 0.1 0.5 48.1 17.8 -— 30.3 8.4 0.1 | June 1965
3,017.1 16.9 — - — 0.1 0.5 58.2 33.9 - 24.3 12.7 0.1 July
3,020.7 17.1 —_— —_ — 0.0 0.5 77.4 54.0 -— 23.4 10.8 0.1 Aug
3,059.9 17.1 — - —_ 0.1. 0.5 76.0 53.6 - 22.4 11.0 0.1 Sep.
Postal Cheque and Postal Savings Bank Offices?
—_ 192.7 —_— —_ — _ 1,789.7 240.0 -— _— 240.0 -_— 60.7 Dec. 1961
—_ 197.9 — — — —_ 2,200.0 93.8 -— -— 93.8 — 60.6 Dec. 1962
—_ 213.0 — -— —_— —_ 2,521.5 46.9 -— - 46.9 -— 94.5 Dec. 1963
-_ 228.3 — -— —_ Cnd 2,935.3 103.8 — - 103.8 -— 138.5 Dec. 1964
— 237.1 — - — - 3,019.7 332.8 —-— — 332.8 - 168.4 | June 1965
_ 235.1 —_ - — — 3,134.9 151.9 — _ 151.9 —_ 183.0 July
- 239.9 — - — — 3,134.8 66.4 — —_ 66.4 —_ 182.9 Aug
— 239.4 -— —_ — —_— 3,134.6 52.4 - — 52.4 —_ 182.8 Sep
tender returns. — *) Lending to business enterprises and individuals also contains credits granted to traders for financing their range of goods, and small amounts of "Other credits”. —
chased for employment of money. — ¥) Statistical decrease of about DM 43 million due to transfer in the books; cf. footnote ), — ?) Statistical increase of about DM 43 million
decrease of about DM 75 million due to transfer in the books; cf. footnote 1%), —+13%) Statistical increase of roughly DM 75 million due to transfer in the books; cf. footnote 1%). —
the books (June 1964); cf. footnote ¥), — 1) Statistical increase of DM 15 million (June 1964). — 17) Statistical increase of roughly DM 452 million due to transfer in the books
DM 123 million (July 1964). — °) Including ship mortgage banks. — =) Sub-group of “Credit Institutions with Special Functions®. As from January 1964 no longer recorded;
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II1. Credit Institutions
A. Lending, Security Holdings, Deposits

2. Treasury Bill and
(a) Breakdown of Treasury Bill and Security Holdings by Categories
‘ Millions of DM

Treasury bills and non-interest- Medium-term notes Securities Syndicate
bearing Treasury bonds {Kassenobligationen) participations
Domestic Domestic ' Domestic
in- ex- Other interest-bearing
cluding| cluding Loan securities :
issues
End of mobilisation and Market-
year paper ?) among inter- Indas- able Do
or Total For- which: |For- est- trial | equities " | For- ;
month 3 cign Total irsued | eign Total besring N and | Other| Forelgn Total n::l- eign :
Total by Total | Treas- Bank | znd | invest- ce'ciurl- e ;
credit ury | Total | bonds | other | ment td
institu- bonds 4 linterest-| fund
! tions of bearing | certifi-
P“‘l:"c deben- | cates
author- tutes
ities
All Banking Groups
1956 1,789.0|1,789.0| 663.0P%)] — - —_ - — | 6.530.2| 6.520.2P°)(1,558.3| 3.884.0] 3.464.0] 420.0/1,006.5P¢)| 71.4] 10.0°%)| 306.6] - .
1957 6,156.4/5.710.3| 1,683.30¢) 4461 — — — — { 7.857.5{ 7.852.5P%){1,517.1] 5.234.4f 4.784.6| 449.8/1.024.20%) 76.8] 5.0P%)| 370.0] . .
1958 . 6,767.0|6,167.1{ 1,866.9 599.9 73.5|  73.599)| -73.59%)| . |12,751.5(12.647.2 |2.743.4| 8.576.4] 7.809.4| 767.0[1,242.2 85.2| 104.3 | 321.2] 296.5] 24.7
1959 7) 5.694.6|4,463.2] 1,548.2 (1,231.4[1,265.1] 1,211.9 556.0 53.2| 16 435.8(16,120.9  |3.276.1| 11,264.4] 10.406.0] B58.4|1.488.1 923 314.9 | 405.8| 377.6] 28.2
1959 7) 5,729.7|4,498.3| 1,558.3 (1,231.4/1,272.7| 1.219.5 560.9 53.2| 16,666.6(16.351.1  (3.307.2] 11.461.0{ 10,584.8|  876.2|1,488.4 94,5/ 315.5° | 405.8| 377.6] 28.3
1960 6,002.1/5,622.6 1.494.8 379.5(1,094.6| 1.082.7 611.2 11.9] 17.111.4[16,781.7 |1.061.7| 11,630.7| 10.867.4| 763.3(1,987.2 | 102.1] 329.7 | 498.5 469.0/ 293
1961 6,614.2(5,418.9| 1,185.1 |1,195.3|1,484.6] 1,480.3 X 4.3]20,207.6(19,893.4  [3.359.9| 14,218.2| 13.376.4] 841.8/2.211.6 | 103.7/314.2 | 586.3| 539.7| 46.6
1962 8) 5.772.3|5,056.1] 1.683.9 716.2|1.646.1] 1,643.6 996.0 2.5| 23,399.0[23,070.7  [3.958.1| 16.753.0| 15.798.6] 954.4(2,233.1 | 126.5/328.3 | 565.2( 543.7| 22.5 «
1962 8 5,772.3|5.056.1| 1,683.9 716-2|1,646.1| 1,643.6 986.0 2.5| 23.405.4[23.077.1  [3.959.5| 16,757.9| 15.800.5] 957.4(2,233.0 | 126.7 328.3 565.2| 842.7| 22.5
1963 6,774.9(5,942.4| 1,782.5 832.5(2.070.9| 2,068.2 . 1,300.7 2.7{27.108.026,694.8  |4.344.2| 19.749.6| 18.836.1] 913.5(2.381.6 | 219.4| 413.2 | 499.0( 477.7] 1.3
1964 Oct. |4.792.3{3.967.7 1,752.2 824.6|2,927.2| 2.883.6 |1.776.0 43.6| 30,685.1/30,233.3  |5.191.7| 22,132.8] 21.225.9| 906.9{2,734.3 | 174.5/ 451.8 | 447.2] 419.0 28.2
Nov. 16.002.6/5.014.2} 1,945.3 958.4/2,809.5 2,791.0 {1.757.7 18.5] 30,962.4/30,518.9 | 5,288.8| 22.351.3| 21.441.9| 909.4/2,687.3 | 191.5| 443.5 | 449.7) 422.6/ 27.1
ec. [4.559.2(3,707.7| 1.655.8 851.512,877.1) 2,858.9 |1.797.7 | 18.2] 31,139.5/30,698.9 |5,257.6| 22.545.2] 21,5936/ 951.6/2.743.3 | 152.8) 440.6 | 474.0| 445.4| 28.6
1965 Jan. |5,980.9/4,119.1) 1,896.7 |1.861.8{3,009.7| 2.983.2 |1.835.7 26.5| 31.666.6/31.210.5 | 5.455.41 22.881.3] 21,906.5| 974.8{2,729.0 | 144.8| 456.1 | 599.0| 570.3| 28.7 L,
Feb. 16.221.5(4.452.4) 1,984.9 [1.769.1/3.141.7| 3.123'8 |1.892.3 17.9]32.156.6(31.688 .4 | 5.454.1| 23,352.8| 22,394.8|  958.0|2.739.1 142.4| 468.2 | 618.6| 550.5| 8.1
March {6.038.1/4.516.7] 2,084.2 |1.521.4(3,258.6] 3.240.7 [2.000.4 17.9] 32,838.832,221.2 | 5.469.8( 23.816.6] 22.796.7| 1.019.9(2,763.6 | 171.2] 617.6 | 620.3| 542.9| 77.4
Avpril |5.015.1/3,702.4| 1.851.9 [1.312.73,196.8] 3.178.9 [1.986.7 17.9| 33.214.5(32,650.1 | 5.536.4| 24,108.2| 23,095.2 1.013.012,819.2 | 186.3| 564.4 | 677.4 609.5| 67.9
Mavy |5.456.3/3.957.5| 2,116.9 [1.498.8/3,214.6| 3,200.0 |2,003.7 14.6( 33,571.2(32,997.6 {5.650.5  24,246.8[23,263.5%) 983.314)(2.920.4 | 179.9| 573.6 [1,164.61.096.7| 67.9)
June |4.751.6/3,607.5] 2,058.0 [1,144.113.090:3] 3.0855 |1.991.5 13.8! 33,041.333,381.1  !5.681.4] 24,547.2) 23.540.6| 1,006.6/2,978.2 | 174.3 560.2 [1.287.61,219.7] 67.9|
July  13,945.8/3,147.5| 1,926.0 798.3/3.025.9| 3,018.6 |1.959.8 7.3| 34,183.9/33,652.5  |5.704.2| 24,822.4 23.790.8) 1,031.6/2,942.2 | 183.7 531.4 ]1.099.51,012.5 87.9]
Aug. [4,857.5/4,155.7| 2,452.9 701.8(3,045.4| 3,038.1 |1.989.4 7.3| 34,068.7(33,548.9 |5,585.2|24.827.0| 23.801.7| 1.025.3(2,955.6 | 181.1|519.8 | 618.0[ 532.8/ 852
Sep. |4,442.7/3,818.6| 2.382.5 624.1/3,072.7| 3,067.1 |2.024.2 ] 5.6| 34.168.523.674.4 | 5,591.7( 24,949.7| 23.936.9| 1.012.8(2,950.4 | 182.6]494.1 577.1| 494.9) 822
Oct.p) l4,451.713,830.6 2,444.8 621.113.000.5! 2,996.4 12,0107 4.1 34,353.4'33,830.3  15.632.8 ... [ 24,0313 ... 039611 <Ols231 ) 6256l 53220 934
Commercial Banks?®)
1964 Dec, [1.245.0| 649.2] 232.0 595.8| £99.7] 8s1.% 497.7 18.3] 7.767.3] 7:381.3  [1.406.1| 3,299.1] 2.888.7| 410.4/2,553.6 | 122.5/386.0 | 472.0] 443.4] 28.6
1965 July [1,147.5| 551.0 300.1 596.5| s524.7] 517.4 346.8 73| 82043 7.756.2 [1,479.3| 3,401.2] 2,921.0%| 480.219)|2,7245 | 151.2/448.1 [1,059.0 972.0| 87.0)
Aug., [1,104.3| 598.0] 291.1 506.3] 544.5 §37.2 366.1 2.3| 8,062.7] 7.624.8 1,448.3] 3,288.2; 2.820.0 468.2{2,739.8 148.5| 437.9 618.0| 532.8| 85.2
Sep. 934.4l 5058 260.6 228'6l 5026l 4970 351.9 5.6l 810471 7.690.2 11,4893 3,319.2l 2.861.51 457.712,732.0 | 149714145 | 577.0| 4949] s2
Big Banks ©) +)
1964 Dec. [1.056.3) 568.7 211.7 487.6] 661.4] 643.4 362.1 18.0] 3.483.0] 3.236.8 575.1| 1.148.6] 1.041.5] 107.1/1.463.3 9.8| 246.2 | 292.8f 273.5
1965 July 859.8 46279 2419 396.9] 304.7| 297.6 207.6 7.1 3,567.5 3.319.2 566.5| 1,0952|  $68.3 226.9/1.611.9 45.6/248.3 | 697.4| 6218 75.6
Aug. | 839.2) 519.9] 24209 319.3] 298.4] 2913 198.9 71| 3.540.4] 3.293.8 543.7| 1,050.4|  826.0( 224.4|1,649.3 45.4/246.6 | 409.4| 3352 742
Sep. 669.6] 427.0 21209 241,71 274.50 2691 187.6 5.4l 35158 3,284.9 544.8] 1,037.9] 82831 209.6l1,656.5 45712309 | 3840 3119
State, Regional and Local Banks +)
1964 Dec. | 173.4] 79.7] 200 93.7] 224.5] 224.5 1205 | — | 3.051.7] 2.966.6 652.0| 1,584.8] 1.398.3] 186.5| 681.2 48.6] 85.1 | 140.9| 132.3] 8.6
1965 July 263.4 87.4 58.0 176.0| 206.6] 206.6 1315 | — | 3,296.9| 3.163.0 704:9| 1,670.8] 1.506.9] 163.9] 709.0 76.3) 1339 | 269.1] 2589 10.2
Aug, | 2427 773 479 165.4| 212.6] 212.6 139.5 | — | 3.232.7| 3,102.7 696.7| 1.629.9 1.470.1] 159.8| 697.0 79.11130.0 | 184.5| 1747 9.8
ep. 242.60 7731 476 165.31 198.11 1981 1399 | — | 3,3230l 3,203.8 74231 16940l 1,516,661 177.4 6855 s2.0l119.2 | 169.1l 1604 8.7
Private Bankers +) :
1964 Dec. 14.8) 04 0.3 14.5] 12.6] 12.6 6.2 — | 1.055.5) 1.004.1 1529 471.1] 3939 359.6 20.5| 51.4 3| 37.6] o7
1965 July 23:8 0.2 0.2 236 91 9.1 39 | — [ 1,062.1| 1,004.6 169.4] 459.6] 3803 79.3 X 18.6| 57.5 92.11 909 1.2
Aug, 2190 03 0.3 21.6] 9.1 9.1 3.9 | — | 1.036.5] 9830 164.8| 455.4] 3817 73.7| 346.8 16.9| 52.6 237 225 12
Sep. 2171 ol 01 216l g9 8.9 39 | — | 103171 9769 164.5 4500  385.5 6451 347.6 148 548 236l 2231 13
Central Giro Institutions™)
1964 Dec. [1.521.8/1.366.2 670.1 155.6] 978.9] 978.9 6149 | — | 3.032.1| 3.017.6 375.1| 2.505.4] 2.411.3 94.1| 135.8 13| 14.5 20 20 —
1965 July [1,218.9(1.117.1] e647.1 101.8( 1,168.7| 1.168.7 6780 | ~— | 3.392.7| 3,350.5 427.7) 2,775.2| 2.665.9] 109.3| 146.4 12 42.2 40.5| 40,5 —
Aug. |1.288.9|1,187.1] 657.1 101.8(1,166.6 1,166.6 685.3 — | 3.367.9| 3.325.8 418.3| 2.764.6| 2.651.3| 1133 141.7 12 421 =} =7 -
Sep. [1.228.9(1,127.1| 652.1 101.8[ 1,184.1| 1.184.1 668.5 — | 3,208'4 3.255.8 394.2 2,716.4| 2.604.7] 1117 144.0 13 4256 — | - |
Savings Banks
1964 Dec. o.a, -0.6| — - | 177.7] 1777 1514 | — |12.362.912.359.8 |1.425.8] 10.922.0| 10,865.9 56.1 9.6 2.4 3.1 —_ ] -] -
1965 July 0.7 0.7 — — | 256.3] 2%6.3 2206 | — |13,988.2(13.984.7 [1,571.3] 12.399.9 12.355.5 44.4 1200 15l 38 N
Aug, 0.9 0.9 — — | 2627 2627 2282 — |14.083.214.079.7 |1,540.5/12.525.8| 12.479.8 46.0/ 12.0 1.4 3.5 - - -
ep. 0.9 09 — — | 33477 3347 306.3 — |14,13309{14,130.4 [1,530.7| 12,586.4] 12.549.5 36.9] 119 1.4 35 - -] -
Private and Public Mortgage Banks :
1964 Dec. - -— — - 47.8 47.8 25.9 — | 1.298.0 1.292.7 996.9| 293.6) 2757 17.9 1.2 10/ 53 -] - -
1965 July — — - —_ 848  84.8 401 | — | 1.305.9 1,305.1 903.9] 3992  364.2 3500 11 o9 o8 - - -
ug. - —_ - - 78.7| 787 359 — | 1.229.2| 1.228.4 867.9| 358.4| 328.8 206 1.1 10 o3 S I
Sep. — - - - 76.71 767 35.9 — | 1,25777 1.256.9 865.71 389.1l  355.0 341 1.1 10 o8 N -
Credit Institutions with Special Functions <
1964 Dec. | 540.0] 440.0 220.0 100.0] 530.7| 530.7 3209 | — 960.2| 955.8 262.8] 673.4] 6535 19.9] 102 o4l 44 - =] -
1965 July 417.1) 317.1| 1771 100,00 712.7| 712.7 4409 | — | 1.124.4] 1,11211 381.6| 7100 687.9 223 111 94 123 - - | -
Aug. | 985.9f 8921| 3271 938 714.3] 7143 440.5 | — | 1,134.1] 1,121.8 378.7 7219 695.9]  26.0 118 9.4 123 —_— = -
Sep. 9858/ 892.1 327.1 93.7| 7065 7065 4339 | — | 1,133.5 1,121.1 381.3) 7184  692.§ 2590 120 9.4 12.4 _— - ] -
Postal Cheque and Postal Savings Bank Offices
1964 Dec. [1.251.7]1.251.7] 533.7 —_ - - - — | 3.060.0] 3.051.2 260.7] 2.790.5| 2.698.4 92.1 - - 5.8 - | - -
1965 July |1,161.6/1.161.6 801.6 — - - - - | 3,158.6| 3,151.8 325.8| 2,826.00 2.737.7 883 = - 6.8 - = -
Aug. (1,477.6|1,477.6| 1,177.6 —_ — — — — | 3.1545| 3.148.0 322.0| 2.826.0 2.737.7 883 — - 6.5 - =1 -
Sep. [1,292.6(1,292.6| 1,142.6 — —_— - - — | 3.15335] 3,149.3 321.1] 2.828.2 2.739.9 88.3] - -— 42 - | - -
All Other Groups®)
1964 Dec. - - —_ - 242.2] 2422 186.9 — ] 2.659.1| 2,640.8 530.2] 2.061.3] 1.R002] 261.1] 331 16.2] 18.3 - - -
1965 July — — — — | 2783 2787 2335 | — | 3,009.8 2,992.1 614.6/ 2,311.0| 2.058.7] 252.3 47.1 19.4] 17.7 - = | -
ug, - — — — | 2738| 27833 2335 | — | 3.037.1] 3,020.5 6095 2,342.1| 2.088.3| 253.8| 49.2 19.7| 16.6 - = -
Sep. - — — — | 2681 26811 2277 | — | 3.086.9 3.070.8 609.4 2,392.0| 2,133.8] 258.2| 49.5 199] 16.1 - | - -

1) Cl; Table III B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes (K bligati )", “Securities and syndicate participa-
tions”. — 1) Including mobilisation paper, — %) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partisl amount of the Deutsche
Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law). — ¢) Mortgage bonds, communal bonds, bonds of specialised credit institutions, —
%) SPeciallsed commercial banks, which are included in the group "Commercial Banks", are not shown separately in this table because of their small Tressury bill and security
holdmgs: — % Central institutions of credit cooperatives (without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Functions®), credit
cooperatives and instalment credit institutions. — 7) First 1959 line, figures excluding the Saarland, second 1959 line and following, including the Saarland, — %) In December 1962
the obligation to render retums was newly defined for the credit cooperatives (Reiffelsen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report
whose pa]ance-vheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of Institutions required to report. —
*) Statistical increase of about DM 36 million due to transfer in the books (May 1965). — 10) Statistical decrease of about DM 36 million due to transfer in the books (May 1965). —
©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — -+) Sub-group of “Commercial Banks*. — %) Without Deutsche Girozentrale — Deutsche
Kommunalbank, which is included in the group "Credit Institutions with Special Functions®. — P®) Partly estimated. — P) Provisional.
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11, Credit Institutions
A. Lending, Security Holdings, Deposits

Security Holdings?)
(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers
) Millions of DM
Treasury bills and non-interest-bearing Medium-term notes
Treasury bonds (Kassenobligationen) Loan issues and interest-bearing Treasury bonds
Fed. Railways
Federal Government ! Federal | 4 Fed, Postal Lander Local
Government Administration authorities ¢)
Ex- Ex-
. Federal Federal ternal | ternal
End of Rail- Rail- bm:d:. bon;'ll. Syndi-
yesr ways 4% 4% cate
or and Federal ‘::i' Post- com- Post- com- Post- Post- partici-
month | Total Mobili- Fedenl| Lander| Total |Govem-| ¢, | Lander| Total | €U | mute. | U | mute | W1 cur- pations
sation | Other | Postal ment | ‘potal Tency- | Nyop | TEOCY- | Ty \Temcy-| Ex- jremcy-) Ex-
Total Ad- 0814 reform reform reform | ternal | reform | ternal
paper paper Adminis- debt debt
?) minis- in- and in- and in- | bonds | in- | bonds
tration tration debted- 4%, debted- 4% debted- debted-
ness | o0 | mess | Jo. | mess ness
pen- pen-
sation sation
debt ?) debt 1)
, All Banking Groups
1956 1,789.0| 1,126.0P%)] 1,126.0°¢) -_— 457.9 . — _ -— —_ 1,558.3 445.1 499.9 547.5 65.8 .
1957 5,710.3| 4,027.0P%)| 4,027.07°) — |1,050.0 . — -— —_— —_ 1,517.1 204.7 509.8 683.4 119.2 .
1958 6,167.1| 4,300.2 4,300.2 - 11.392.7| 4742 —_ — — — 2,743 .4 43 1,271.6 $97.1 143.7 .
1959 1) 4,463.2| 3,121.8 2,915.0 206.8|1,005.6| 335.8 655.9 327.1 307.8 210l 3,276.1 98.8] 610.2|1,442.3 21.01 919.0 36.6| 133.2 15.0 -—
1959 ) 4,498.3| 3,146.8 2,940.0 206.8/1,015.7 335.8 658.6 329.1 308.5 21.0) 3,307.2| 102,0| 610.7(1,462.5 21.0| 924.1 36.6] 135.3 15.0 -—
1960 5,622.6| 4,471.0 4,127.8 343.2{ 992.7| 158.9 471.5 228.9 225.6 17.0| 3,061.7| 146.3| 596.0|1,259.0 36.8| B856.2 27.8| 125.7 13.9 1.2
1961 5.418.9 4,390.0 4,233.8 156.2| 949.6 79.3 702.4 251.8 437.3 13.3| 3,359.9| 257.4| 615.0(1,457.2 37.9( 816.0 30.6] 134.5 11.3 2.4
1962 B) 5,056.1| 3,841.6 3,372.2 469.4(1,185.3 29.2 657.6 170.4 79.1 8.1| 3,958.1| 433.7| 668.911,827.9 42.9| B08.3 28.2| 138.5 9.7 0.7
1962 8) 5,056.1| 3,841.6 3,372.2 469.4(1,185.3 29.2 657.6] 170.4 479.1 8.1| 3,959.5| 433.9| 668.9(1,829.2 42.9| B808.2 28.2) 138.5 9.7 0.7
1963 5.942.4| 4,476.5 4,159.9 316.6)1,446.8 19.1 767.5 158.2 609.3 — 4.344.2| 746.6| 711.1/1,988.1 54.4| 714.9 23.5 99.0 6.6 Q.9
1964 Oct. 3,967.7, 2,855.5 2,215.5 640.0/1.100.2 12.0{ 1.107.6 391.9 716.6 — 5,151.7{1,089.3| 727.6|2,301.4 54.2| 878.8 24.8| 106.5 9.1 3.2
Nov. 5,014.2¢ 3,718.9 3,068.9 650.0/1.284.5 10.8] 1,033.3 369.7| 6 — 5,284.8|1,082.9| 722.3|2.,413. 55.3| 874.0 24.7) 107.0 9.2 3.8
Dec. 3,707.7| 2,348.9 2,051.9 297.0/1,347.7 11.1] 1,061.2 395.3 665,9 —_— 5,257.6] 1,072.2| 725.2|2.390.5 55.9| 854.6 25.0] 1240 10.2 1.9
1965 E:.n. 4,119.1 2,872.4 | 2.222.4 650.0/1,235.8| 10.9] 1.147.5| 390.8] 756.7 — | 5.455 4|1.180.5| 737.5/2.352.8] 57.1| 934.7, 25.5| 158.0 93| 137
eb, 4,452.4| 3,117.5 2,467.5 650.0{1.324.0 10.9| 1.,231.5 380.8 $50.7 _— 5,454,1|1,181.6| 747.2(2,373.8 58.5| 911.5 25.5] 146.7 9.3 5:!
March . | 4,516.7| 3,082.5 2,432.5 650.0/1,423.3 0.9] 1,240.3 372.9 867.4 — 5,469.8)1,185.2| 747.3|2,403.9 57.9 898.2 25.8| 142.3 9.2 5.4
Avpril 3,702.4| 2,500.5 1,850.5 650.0/1,193.7 8.2 1.192.2 374.7 817.5 _— 5,536.4|1,173.6| 745.4|2,447.1 57.8/ 929.3 24.5| 149.0 9.7 3:8
ay 3,957.5| 2,720.6 1,840.6 880.0/1,228.8 8.1 1,196.3 339,4 856.9 — 5,650.511,164.4] 746.3(2,514.4 55.0] 960.7 24.3| 175.7 9.7 3.0
}une 3,607.5] 2,449.5 1.549.5 900.0 1,149.7 8.31 1.094.0] 319.3 774.7 —-— 5,681.4! 1,199.5| 743.6|2.516.0 56.3] 967.1 24.9| 164.2 9.8 2.8
uly 3,147.5! 2,021.5 1,221.5 800.0/1,118.7 7.3| 1,058.8 299.7 759.1 —_— 5,704.2/1,211.3| 745.5(2,487.6 56.1}1,010.1 24.1] 159.9 9.6 3.6
Aug. 4,155.7 2,790.8 1,702.8 1,088.0 1,357.7 7.2 1.048.7 297.9 750.8 —_— 5,585.2/1,210.3] 742.8(2.,454.8 57.5! 958.6 21.9; 129.7 2.6 1.2
Sep. 3,818.6/ 2,474.1 1,436.1 1,038.0(1,337.7 6.8] 1,042.9 275.2] 767.7 —_ 5,591.7|1.219.7) 746.9)2,456.7 56.7| 957.1 21.3| 123.9 9.4 1.5
Oct.?r) !3.830.6' 2,412.8 1,385.8 1,027.011,411.1 6.7 985.7 280.4 705.3 —_ 5,632.8 v B “en .. vou e ves v e
Commercial Banks?)
1964 Dec, 649.2) 482.2 417.2 65.0 155.9 11.1 383.8 159.6; 224.2 - 1.406.1| 250.0 4.0/ 374.3 5.0 87.8 23.5 19.2 2.3 1.9
1965 July 551.0, 435.9 250.9 185.0f 107.9 7.2 170.6 73 .4 97.2 —_— 1,479.3| 297.3| 623.9] 298.5 44.2| 158.3 22.7 32.9 1.5 3.6
Aug, 598.0; 481.9 306.9 175.0 108.9 7.2 171.1 72.4 98.7 — 1.448.31 299.5( 622.9] 291.6 45.6( 134.3 21.2 31.7 1.5] 1.2
Sep. 505.8 390.2 245.2 145.0/ 108.8 6.8 145.1 42.5 102.6 -— 1,489.3] 318.6] 626.61 310.4 135.4 20. 31.7 1.5l 1.5
Big Banks °) +)
1964 Dec. 568.7| 4220 357.0 65.0) 146.7 —_— 281.3 108.3 173.0 _ ' 575.1] 110.6] 290.8 146.4 6.5 11.9 6.2 2.4 0.3 —_
1965 July 462.,9| 386.0 221.0 165.0 76.9 - 90.9| 26.2 63.8 —_ 566.5| 105.7| 304.5 6.7 41.3 5.9 10.8 - 2.2
Aug. 519.9)  442.0 277.0 165.0] 77.9 — 92.4 27.4 65.0 _— 548.7| 106.4] 306.1 83.2 6.7 29.4 6.0 10.9 _ —_
Sep. 427.91 350.0 215.0 135.0 77.9 — 81.5 12.6| 68.9 — 544,81 100.6/ 308.2 85.7 6.5 27.1 6.0 10.7 —_— 2
State, Regional and Local Banks *+)
1964 Dec. 79.7) 59.7 59.7 8.9 11.1 96.0) 46.9 49.1 — 652.0 97.7| 244.8 181.3 3.5 67.4 12.0 13.4 1.9 1.9
1965 July B7.4 49.4 29.4 30.8 7.2 75.1 43.6 31.% — 704.91 134.21 244.5 163.6 31.2| 102.0 12.3 16.2 0.9 1.4
Aug, 77.3 39.4 294 10.0 30.7 7.2 73.1 41.6 31.5 — 696.7 134.8] 243.9| 165.7 31.4 93.1 11.8 15.1 0.9 1.2
Sep. 77.3 9.7 29.7 30.8 6.8 58.2 26.7 31.5 —_— 742.31 161.9]1 243.5] 180.9 1.7 96.1 11.9 15.4 0.9 1.3
Private Bankers +)
1964 Dec. - o3 - - - 03 — 6.4 43 21| — 152.9| 255 3| 387 50 69 53 31 o1 —
1965 July 0.2 —_— — — 0.2 -_— 5.2 3.3 1.9 — 169.4 33.5 74.5 32.8 6.3 12.1 4.5 5.1 0.6 —
Aug, 0.3 —_— —_— —_ 0.3 _— 5.2 3.3 1.9 —_— 164.8 34.6 72.6 32.2 7.4 9.0 3.4 5.0 0.6 —_—
Sev. 0.1 —-— -— - 0.1 - 5.0 3.1 1.9 — 164.5 32.5 33.8 6.3 9.3 2.7 4.8 0.6 —_
Central Giro Institutions?®)
1964 Dec. 1.366.2] 891.1 696.1 195.0{ 475.1 _— 364.0 67.0 297.0f = 375.1 67.0 2.1 182.4 3.0 71.0 0.1 29.5 0.9 —_—
1965 July 1,117.1} 660.0 ’ 470.0 190.0] 457.1 —_ 490.7 62.1 428.6( 427.7] 102.2 23.6] 203.6 3.1 79.0 -_— 16.2 0.0 —_
Aug.  |1,187.1] 7200 530.0 190.0| 467.1 481.3 63.6] 417.7 - 418.3| 102.7| 23.9] 198.7 3.1 73.6| — 16.3 0.0 —_
Sep. 1,127.1] 665.0 475.0 190.0 462.1] — 515.6 82.6] 4330 o~ 394.2| 93.0f 23.8) 186.0 32| 73.6] — 14.6 oo —
Savings Banks
1964 Dec. 0.6] 0.6 0.6 — -— -_— 26.3] 12.7] 13.6 — 1.425.8| 174.8 40| 7206 0.1] 387.5 0.1 38.6 0.1] -—
1965 July 0.7| 0.7 0.7 - — -— 35,7 18.1 17.6] — 1,571.31 298.7 3.9| 763.6 0.1 456.3 0.1] 48.5 0.1 —
Aug. 0.9 0.9 0.9 —_ - - 34.5 17.9 16.6] — 1,540.5| 299.1 3.9 754.7 0.1/ 4340 — 48.6 01 -
Sep. 0.9] 0.9 0.9 — — - 28.4 12.9] 15.5 — 1,530.7| 298.5 3.9] 749.8 0.1} 431.9 _— 46.4 0.1 —
Private and Public Mortgage Banks
1964 Dec. —_ —_— —_— —_ -_— — 21.9 11.3 10.6 —_— 996.9) 260.1 86.5| 474.9 1.4 161.¢ 0.9 11.2 —_— -
1965 July — — — -_— _— _— 44.7 11.6| 33.1 — 903.9] 239.2 86.1] 400.6 1.4 1423 0.8 33,5 — —_—
ug. — -— — —_— —_ -— 42.8 9.7 33,1 _— 867.9 239.2 84.1| 396.5 1.4| -142.5 0.3 3.9 _— —
Sep. — _ — -— _— -— 40.8 7.7 33.1 -_— 865.71 239.6 84.11 396.2 141 1421 0.3 2.0 —_— —
Credit Institutions with Special Functions
1964 Dec. 440.00 220.0 220.0 — 220.0 — 209.8 106.8 103.0{ -— 262.8 15.6 7.0] 182.1 6.3 40.1 0.4 3.5 7.8 —
1965 July 317.1| 228.0 140.0 88.9] 89.1 — 271.8 105.7 166.1 —-— 381.6 30.4 6.9 282.2 7.2 39.8 0.4 6.7 8.0 —_—
Aug, 892.1] 653.0 565.0 88.0| 239.1 ~— 273.8 105.7 168.1 bd 378.7 28.5 6.9 280.9 7.3 40.0 0.4 6.7 8:0 —
Sep. 892.1f 653.0 565.0 88.0| 239.1 - 272.6 105.7 166.9 — 381.3 28.5 7.4 283.3 7.5 39.9 0.4 6.5 7.8 -—
Postal Cheque and Postal Savings Bank Offices
1964 Dec. |1.251.7] 755.0 718.0 37.0] 496.7[ — - - - —_ 260.7| .82.8] — 127.9] — 383 — 1.7 — -
1965 July 1,161.8| 697.0 360.0 337.0| 464.6 — — — — -_— 325.8 '89.6| © — 178.1 -_ 46.6 — 11.5 -_— -_—
Augr. 1,477.6] 935.0 300.0 635.0/ 542.6 — — — -— —_— 322.0 89.6 — 174.5 _— 46.4 —_— 11.5 — -_—
Sep. 1,292.6] 765.0 150.0 615.0, 527.6 -_— — — -_— —_— 321.1 89.6 -— 174.1 — 45.9 — 11.5 — -
All Other Groups®
1964 Dec. —— -— —_— -— — -_— 55.3 37.9 17.4 —_— 530.2| 121.8 1.6] 328.5 0.1 68.1 — 0.1 - —_—
1965 July — -— — _— -— 45.3 28.9 16.4 —_— 614.6| 153.9 1.0/ 361.2 0.1 87.8 0.0 10.6 —_ —
Aug. -_ -— — -— -_— 45.3 28.7 16.6 -— 609.5| 151.8 1.0/ 358.0 0.1 87.7 0.0 10.9 —_ —_—
Sep. — _— - — -_— - 40.4 23.8 16.6 -—_ 609.4| 152.0 1.1 356.9 0.1 88.1 0.0 1.2 -— —
1) C1. Table 111 B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes 1Kusm|obll ationen)”, “Securities and syndicate participa-
tions”. — 1) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim
on the Federal Government (according to Art. 42, Bundesbank Law). — %) 4% commutation debt of 1957 according to G | War Conseq Law, 4 % compensation debt of 1959
according to Art. 9 a, Reg. 1, Old Savings Law, 1959. — ¢) Including small amounts of issues by other German public authorities. — ¥) Specialised commercial banks, which
are included in the group "Commercial Banks®, are not shown separately in this table because of their small Treasury bill and security holdings. — ©) Central institutions
of credit peratives (without Deutsche G chaftsk which is included in the group “Credit Institutions with Special Functions®), credit cooperatives and instalment credit
institutions, — 7) First 1959 line, figures excluding the Ssarland, second 1959 line and following, including the Saarland, — 8 In December 1962 the obligation to render returns was
newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on
31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. — ©) Deutshe Bank AG, Dresdner
Back AG, Commerzbank AG, and their Berlin subsidiaries. — -+) Sub-group of "Commercial Banks®. — ) Without Deutsche Gi le — Deutsche Kommunalbank, which is included
in the group "Credit Institutions with Special Functions®. — »*) Partly estimated. — P) Provisional.
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111, Credit Institutions
A. Lending, Security Holdings, Deposits

3., Principal Categories of Instalment Credit
(a) Purchase Credits and Other Short and Medium-term Instalment Loans*) )

Millions of DM
Note: Note:
Cash ad- L Gash ad- L
Purchase | vances and oalas Purchase | vances and °°‘.’i‘
credits to loans in Small Mediom- - 5;“;:95 a:l?i credits to Toans in Small Medium- &‘Z‘;‘: ‘;‘;
“pw gl
End of year pl:l’d.ﬂlel‘l A" busi- personal sized producers End of year P‘:“%.'"’" A" bust personal sized 1 producers
th (*B* and ness of loans personal ¢ or month (“B* and ness of loans persona ¢
or mon “C” busi- | iustalment s loans fin °'i “C” busi- | instalment %) loans i or
ness only) credit 9 pui‘;fa’s‘f ness only) credit D) pl::;::g
x) 1) 2 x)1y ¥ institutions
HY inltil:;tionl . credits b L) ns :“; on credits
x) I) x) 2)
All Banking Groups? Central Giro Institutions®)
1953 1,500.3 . - - . 1960 Dec. 171.3 . 2,2 - .
1954 1,913.6 . — _— . 1961 Dec. 168.9 .. 2.7 —-— .
1955 2,629.7 . - —_ . 1962 Dec. 150.6 .. 3.5 5.3 33.3
1956 2,869.0 . — —_ . 1963 Dec. 144.0 . 2.0 7.7 38.2
1957 2,957.6 . —_ — . 1964 Dec. 114.6 o 2.0 13.0 83.3
1958 3,314,9 . — - . 1965 May 116.6 .. 2.1 17.1 100.5
1959 1 3,973,7 . 868.4 - . June 114.6 . 2.1 17.4 102.8
1959 5) 4,027.8 . 886.8 - . July 118.0 . 2.1 17.6 103.6
1960 5) 4,875.3 . 1,146.0 - . Aug. 119.3 .- 2.2 17.2 92.3
1961 5,468.9 . 1,408.2 —_ . Sep. 127.0 .. 2.3 17.7 88.3
1962 9) 4,294.6 1,039.9 1,503.6 765.7 529.8
1963 4,345.6') | 1,145.4 1,605.31%) |  1,167.4 624.4'%) Savings Banks
1964 Sep. 4,248.6) 1,217.14) 1,661.1 1,430.9 650.7
Oct. 4,229.2 1,248.5 1,669.7 1,446.5 645.7 1960 Dec. 710.0 i 488.1 - .
Nov. 4,228.3 1,278.1 1,674.3 1,463.5 641.6 1961 Dec, 747.1 . 592.0 — .
Dec. 4,247.3 1,304.0 1,641.8 1,481.5 659.9 1962 Dec. 643.1 .. 636.2 491.5 134.1
1965 Jan. 4,198.7 1,262.7 1,601.8 1,463.5 656.1 1963 Dec. 632.8 . 687.7 713.2 118.9
Feb. 4,144.4 1,250.1 1.579.9 1,485.3 626.1 1964 Dec. 589.1 .. 699.3 860.0 114.7
March 4.171.9 1,265.9 1,597.2 1,542.0 662.9 1965 May 563.8 : 698.2 922.2 115.0
April 4,244.4 1,306.7 1,619.4 1,600.1 684.2 June -562.5 o 709.3 945.5 112.5
May 4,273.8 1,333.6 1,637.7 1,653.9 702.5 July 560.4 .. 716.7 962.1 110.7
June 4,304.2 1,359.7 1,666.7 1,706.4 699.2 Aug. 554.0 v 718.2 969.2 110.3
July 4,324.6 1,380.2 1,684.9 1,752.7 732.3 Sep. 554.1 v 719.2 980.9 105.3
Aug. 4,304.8 1,389.3 1,688.6 1,782.2 754.3 . X
Sep. 4,322.6 1,401.9 1,687.5 1,822.9 750.1 Credit Cooperatives (Schulze-Delitzsch)?)
Commercial Banks?) ) 1960 Dec. |  165.6 .. 169.3 - .
1961 Dec. 169.4 . 194.3 —_ .
1960 Dec. 604.0 458.7 - 1962 Dec. 196.6 .. 146.5 101.9 137.4)
1961 Dec. 616.2 e 589.5 — . 10
1963 Dec. 195.8 . 187.51%) 125.8 135.7
1962 Dec. 279.9 .. 686.1 117.7 289.2 1064 Dec 204.0 .. 199.7 150.6 139.7
1963 Dec. 273.3 = 691.1 259.3 309.6 : : : :
1965 May 209.2 .. 194.0 172.2 137.4
1964 Dec. 278.1 . 699.1 382.8 321.1
June 208.4 .. 201.7 176.7 136.5
1965 May 294.8 o 700.1 467.2 . 3499
July 209.9 .. 205.5 181.6 136.2
June 302.2 .. 708.5 490.0 347.2 ..
Aug. 208.2 206.1 185.1 135.5
July 305.8 .. 714.9 513.8 384.1 Sep 200.1 . 206.3 1807 1351
Aug. 306.8 .- 7163 | 5327 415.1 : :
Sep. 321.2 .. 713.5 554.6 4225 . . ser s
o o Credit Cooperatives (Raiffeisen)?)
Big Banks®) +) 1960 Dec. 35.3 .. 7.7 - .
1960 Dec. 162.5 .- 357.3 — . 1961 Dec. 39.5 .. 29.7 - .
1961 Dec. 180.9 .. 472.5 - . 1962 Dec.%) 55.2 .- 31.3 49.1 34.5
1962 Dec. 23.0 . 562.8 79.3 102.7 1963 Dec, 66.2 .. 37.0 61.3 38.4
1963 Dec. 11.1 . 562.0 178.7 94.7 1964 Dec. 61.9 .. . 4le 74.9 37.5
1964 Dec. 9.8 . 566.9 265.8 115.4 1965 May 62.1 .. 43.2 75.0 37.2
1965 May 16.4 .- 5727 325.1 107.2 June 62.9 .. 45.0 76.5 36.5
June 18.0 .- 579.3 341.5 107.4 July 63.5 .. 45.7 77.4 37.2
July 22.1 DR 585.5 358.2 133.9 Aug. 62.3 . 45.7 77.7 35.9
Aug. 20.3 .- 585.6 372.3 157.3 Sep. 63.2 .- 46.2 79.7 36.4
Sep. 24.8 .. 583.8 388.5 | 175.3 | c d I
. Instalment Credit Institutions
State, Regional and Local Banks +)
1960 Dec. 355.9 .. 77.9 - . 1960 Dec. 3.138.5 . . . .
1961 Dec. 3,714.7 .
1961 Dec. 361.5 . 97.1 — . . .e
1962 Dec. 2,953.6 1,039.9 72.3
1962 Dec. 208.0 .. 104.1 34.6 167.6 1 .. .
1963 Dec. 3,017.11) | 1,145.% .. 156.91)
1963 Dec. 218.4 . 108.3 74.0 182.1 i 1 .. ..
1964 Dec. 2,980.812) 1,304.01) 139.2
1964 Dec. 232.4 . 111.2 111.7 176.5 ..
1965 May 3,006.8 1,333.6 . 135.9
1965 May 239.6 .. 108.5 134.8 197.6
June 3,033.0 1,359.7 .. .. 135.5
June 245.2 e 109.9 140.5 193.4 ..
July 3,047.3 1,380.2 e 133.0
July 244.5 . 110.0 147.2 201.6 ..
Aug. 3,034.0 1,389.3 e 135.6
Aug. 246.6 . 111.1 151.9 212.5 Se 31037.6 173019 . o 1332
Sep. 257.0 .. 110.2 157.0 200.4 P S027. ~40t. :
Private Bankerst) All Other Groups?
1960 Dec. 77.6 .. 22.2 -— . 1960 Dec. 0.4 .o 0.0 - .
1961 Dec. 61.8 o 18.3 —_ . 1961 Dec. 13.0 .. 0.0 - .
1962 Dec. 37.9 .. 17.5 2.6 15.9 1962 Dec. 15.4 .- 0.0 0.3 1.0
1963 Dec. 40.3 .. 19.4 5.3 20.1 1963 Dec. 16.4 .. 0.0 0.1 [X]
1964 Dec. 32,9 .o 19.6 4.7 16.2 1964 Dec. 18.6 . 0.0 0.2 1.6
1965 May 35.4 .- 17.5 6.6 23.5 1965 May 20.6 . 0.0 0.3 1.2
June 35.3 . 17.9 7.2 26.1 June 20.7 .. 0.0 0.3 1.0
July 35.5 .. 17.9 7.5 27.1 July 19.9 .- 0.0 0.3 0.9
Aung. 36.1 .. 18.1 7.6 24.0 Aug. 20.3 -- 0.0 0.4 1.0
Sep. 35.1 .- 18.1 8.2 24.0 Sep. 20.3 .- 0.0 0.3 0.9

*) This table shows the total amounts of the various categories of credit. For share of consumer credit in these categories see Table Il A 4. — []) Changes as com-
pared with previously published figures are due to corrections subsequently received. — %) Taken as an aggregate amount, the figures shown from December 1962 in
the three columns marked *) approximately correspond to the series of figures published until November 1962 in the former table “Instalment Credits, by Banking
Groups”, which series — printed in italics — precedes the new figures. Cf. footnote !). — 1) Until November 1962 including loans granted to traders and
producers for financing the purchase credits granted by them, as well as cash advances and loans in “A* business (over-the-counter business) of instalment credit
institutions. Cf. footnote X). — *) The loans granted by credit cooperatives to traders and producers for financing the purchase credits granted by them have been
included under “Purchase credits to purchasers”. — 3) From December 1962 small personal loans within the meaning of the Bank Supervisory Authorities’ Order of
22 December 1958 (loans which are to be repaid in equal instalments within a period of 6 to 24 months and which in the individual case do not exceed DM 2,000);
previously: small loans running for up to 4 years (printed in italics). — ) Medium-term loans which in the individual case exceed the maximum laid down for small
personal loans (DM 2,000). Those loans are recorded which under the special lending programmes of the various banking groups are specified as *Amsdiaffungsdar-
lehen®; the individual banking groups’ programmes differ as to maximum amount and maximum period to maturity of the loans. — 5) From 1960 including the Saar-
land. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the
Saarland. — % The results for the credit cooperatives (Raiffeisen) cover the range of institutions required to report as newly fixed in December 1962; cf. footnote 19)
on first page of Table IIl A 1. — 7) Including specialised commercial banks, which are not shown separately. — * Without Deutsche Girozentrale — Deutsche Kom-
munalbank, which is included in the group “Credit Institutions with Special Functions®. — %) Central institutions of credit cooperatives, private and public mortgage
banks, credit institutions with special functions. — ) Figures for second quarter 1963 containing statistical increase by about DM 25 million. — 1) Statistical
decline by about DM 47 million (September 1963); cf. footnote ). — 1) Statistical increase by about DM 47 million (September 1963); cf. footnote 11), —
1) Statistical decrease by about DM 22 million (September 1964); cf. footnote ¥). — 14) Statistical increase by about DM 22 million (September 1964); cf. foot-
note ). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®.
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111, Credit lustitutions
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit (cont’d)
(b) Use and Amount of Purchase Credits (including Cash Advances) Granted by Instalment Credit Institutions *)

For purchasing means of production For purchase or payment of other durable consumer goods and services
and durable consumer goods to be % hold Note:
Total of used solely in trade and industry ouseno ‘ -
& machinery Credits
purchase il Passenger
: an i granted
credits Machinery Passenger appli- cars Wirel Procure- to
Period g‘“d“d;‘ fot pro- Motor cars. |Equipment | Clothing, | ances %) for ‘a‘z dess . l;iaeqt ancfl traders
13g cas y| duction trucks, for for handi- | household | as well as | Fumiture | PRY2% | ) Cicion Serz)lces ;F".'g o Other for
a :e?lc}'es of con- tractors com- crafts and | textiles | bicycles, ‘é;e sets L:le-?egrs financing
taken sumer and mercial other sewing moter- | au range
goods trailers use vocations machines, 1 of goods
} Y type- eveles
writers
Millions of DM
1964 3rd atr. 1,170.0 100.6 119.7 90.0 37.3 121.4 82.8 136.9 294.0 40.1 20.4 18.9 107.9 685.3
4th qtr. 1,314.0 88.3 112.2 86.7 42.5 258.7 99.1 163.4 253.8 65.1 15.5 19.7 109.0 933.4
1965 1st_qtr. 1.032.1 68.9 113.8 98.3 37.1 111.3 71.4 118.4 256.4 42.6 17.3 22.0 74.6 1,082.2
2nd atr. 1,361.7 96.1 147.5 117.1 40.0 166.3 89.7 141.9 348.7 40.9 29.5 31.0 113.0 1.021.0
3rd atr. 1,261.9 99.0 118.6 101.4 42.2 145.0 87.2 146.6 306.2 45.1 28.7 29.3 112.6 894.3
Average amount of credit in DM
1964 3rd atr. 1.101 16,613 | 15,896 4,400 5,969 300 451 1,201 3,349 715 921 1,698 752 4,871
4th qtr. 893 19,552 15,515 4,317 5,564 350 459 1,138 3,399 660 1,027 1,757 816 5,135
1965 1st_aqtr. 1,256 21,553 15,524 4,790 6,763 360 486 1,235 3,342 720 1,208 2,022 1,033 5,107
2nd atr. 1,189 21,352 17,535 5,078 6,069 340 523 1,217 3,434 723 1.127 1,882 905 5,118
3rd qtr. 1,259 18,732 17,083 4,809 6,381 375 507 1,337 3,447 771 1,054 1,947 1,083 5,181
1) By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit outstanding, but on the total amount of purchase credits
(including cash advances) newly taken in the periods indicated, — 2) Such as textile and farm machinery. — ®) Purchase of passenger cars by ically independent persons
(traders and manufacturers, persons engaged in liberal professions, etc.). — *) Such as stoves, vacuum cleaners, washing machines, etc. — ®) Purchase of passenger cars by economi-
cally dependent persons (workers, employees, officials, etc.). — ) E.g., loans for payment for medical and legal advice, costs of litigation, education and training, travel,
and repair on cars. — 7) Loans to finance tenants' contributions towards building costs and advance payments of tent, as well as the cost of renovation, repair and modernising
work on dwellings and dwellinghouses.

4. Consumer Credit*)™)

Millions of DM
Instalment loans to consumers Instalment loans to consumers
Cash Cash
advances advances
pudse (22, o Purdse 228 e
credits ans Medium- - ! credits . Medium- -
End of year C‘:’;zg;’:" E“B" in “A“ | Small :ized Other | ment End of year Cc;t;:g;x:er («Bl-t in “A Small sizled Other | ment
or quarter total Total land “C* busn;ess pirsonal personal instal- | loans or quarter total Total |and “C” business | personal personal instal- | loans
R business 0! oans 103“5 ment to con- business Of loans loans ment to con-~
only) instal- £ 3 loans | sumers only) instal- ) 3 loans | sumers
1y ment . 1 ment
credit . credit
institu- institu-
tions tions
All Banking Groups?) Central Giro InstitutionsL)
1962 Dec. 6,389.3 5,951.0 |2,370.1 9441 |1,494.3 578.8 563.7 438.3 1962 Dec. 109.8 107.1 98.6 .. 2.1 4.2 2.2 2.7
1963 Dec. 7.159.87)%)|6,643.67)|2,414.57)| 1,083.7 1,602.8%)] 900.88)| 641.8) 516.25%) 1963 Dec. 93.8 89.5 80.2 2.0 4.2 3.1 4.3
1964 Dec. 7,848.9 7,232.9 {2,424.8%),1,255.79)(1,635.7 |1,164.5 752.2 616.0 1964 Dec. 79.0 74.3 63.8 1.9 5.0 3.6 4.7
1965 March | 7,783.6 7,162.3 [2.364.9 |1,220.0 [1,593.9 |1.230.9 752.6 621.3 1965 March 70.2 65.7 54.7 1.9 5.0 4.1 4.5
June 8,237.4 7,568.7 |2,415.6 |1,306.4 [1,662.1 |1.382.0 802.6 668.7 June 70.4 64.6 53.4 2.1 5.1 4.0 5.8
Sep. 8,483.1 7,763.6 [2,407.0 11,345.0 11,681.9 1.491.6 838.1 719.5 Sep. 73.0 66.5 55.2 2.2 5.2 3.9 6.5
Commercial Banks Savings Banks
1962 Dec 1,111.9 985.5 155.6 .+ | 685.8 104.4 7 126.4 1962 Dec. 1,901.5 |1,726.0 397.4 .. 631.1 341.0 356.5 175.5
1963 Dec 1,265.05) [1,126.2 166.0 . 690.6 230.7 38.9 138.8%) 1963 Dec. 2,224.4 |2.012.5 392.0 .. 685.9 502.3 432.3 211.9
1964 Dec 1,438.3 1,281.2 181.5 .- 696.5 354.1 49.1 157.1 1964 Dec. 2,449.9 {2.179.3 361.2 . 696.8 613.8 507.5 270.6
1965 March | 1,439.4 1,289.3 174.5 .- 680.7 386.5 47.6 150.1 1965 March 2,449.4 [2,169.5 349.2 . 676.0 633.5 510.8 279.9
June 1.551.1 1,397.8 186.6 .. 706.5 452.9 51.8 153.3 June 2,611.9 12,303.5 346.3 708.7 701.5 547.0 308.4
Sep. | 1,659.3 11,483.1 | 201.9 .- 713.1 | 515.0 5 176.2 Sep. 2,689.5 12,368.0 | 341.7 . 71600 | 7339 | 5764 | 3215
Big Banks®) *) ' Credit Cooperatives (Schulze-Delitzsch) ")
1962 Dec. 667.5 652.8 2.5 .- 562.8 71.2 16.3 14.7 1962 Dec. 624.8 536.2 170.2 .- 146.1 89.3 130.6 88.6
1963 Dec. 776.9%) 740.9 2.2 562.0 161.3 15.4 36.0%) 1963 Dec. 701.4 590.5 167.3 . 187.86) 111.26) 124.2%) 110.9
1964 Dec. 877.0 833.1 2.1 564.3 247 .4 19.3 43.9 1964 Dec. 772.1 644.7 173.8 .. 199.5 130.3 141.1 127.4
1965 March 883.5 844.7 2.3 556.7 269.6 16.1 38.8 1965 March 775.3 645.6 176.3 .- 193.7 140.6 135.0 129.7
une 961.2 916.0 2.3 578.5 316.8 18.4 45.2 June 815.6 675.0 177.1 . 201.0 154.9 142.0 140.6
Sep. 11,0311 9792 | 118 .. 583.7 | 3640 | 197 51.9 Sep. gas.s | 692:8 | 176.5 . 2055 | 1664 ( 144.4 | 1527
State, Regional and Local Banks *) Credit Cooperatives (Raiffeisen)?)
1962 Dec. 376.4 284.7 130.7 . 103.8 30.4 19.8 91.7 1962 Dec. 196.9 152.5 ! 51.1 . 29.3 39.8 32.3 44.4
1963 Dec. 416.9 333.5 | 141.3 107.8 646 | 198 83.4 1963 Dee. 2321 | 1834 | 535 - 365 | 522 | 412 48.7
1964 Dec. 497.2 400.9 162.1 . 111.1 101.8 25.9 96.3 1964 Dec. 258.4 204.2 | 52.6 . 41.0 61.1 49.5 54.2
1965 March | 493.8 399.9 | 155.5 . 105.6 | 111.2 27.6 93.9 1965 March 266.7 | 211.4 | 522 . 41.6 65.0 52.6 55.3
June 523.5 432.8 \ 166.3 . 108.8 128.5 29.2 90.7 June 278.2 219.4 ‘ 52.8 . 43.8 67.2 55.6 58.8
Sep. 558.0 452.1 171.0 109.8 142.4 28.9 105.9 Sev. 288.2 227.4 53.3 . 45.1 70.8 58.2 60.8
Private Bankers ) Instalment Credit Institutions
1962 Dec. 59.0 40.5 18.4 . 17.5 2.3 2.3 8 1962 Dec. 2,443.7 |2.443.1 [1,497.1 944.1 .. .. 1.9 0.6
1963 Dec. 64.5 45.5 19.5 19.4 4.2 2.4 19.0 1963 Dec. 2,642.37)|2,640.8")(1,555.57){1,083.7 . 1.6 1.5
1964 Dec. 59.0 42.4 15.4 19.7 4.3 3.0 16.6 1964 Dec. 2,850.4 |2,848.5 |1,591.9%) 1,255.7%) re .- 0.9 1.9
1965 March 57.1 40.0 15.0 17.0 5.1 2.9 17.1 1965 March| 2.781.8 |2,780.0 {1,558.0 |1,220.0 e .. 2.0 1.8
June 61.1 44.1 16.3 17.8 6.8 3.2 17.0 Tune 2,909.2 |2.907.6 [1.599.4 [1,306.4 .. .. 1.8 1.6
Sep. 63.8 46.3 17.1 .- 18.1 7.7 3.4 17.5 Sep. 2,926.6 12,9249 [1,578.4 11.345.0 .- .- 15 1.7
Specialised Commercial Banks *) All Other Groups?
1962 Dec. 9.0 7.5 4.0 - 1.7 0.5 1.3 1.5 1962 Dec. 0.7 0.7 —_ - 0. 0.1 0.6 0.0
1963 Dec. 6.7 6.3 3.0 1.4 0.6 1.3 0.4 1963 Dec. 0.8 0.7 —_ . 0.0 0.2 0.5 0.1
1964 Dec. 5.1 4.8 1.9 .. 1.4 0.6 0.9 0.3 1964 Dec. 0.3 0.8 —_ . 0.0 0.3 0.5 0.0
1965 March 5.0 4.7 1.7 .. 1.4 0.6 1.0 0.3 1965 March 0.8 0.8 —_ - 0.0 0.3 0.5 0.0
une 5.3 4.9 1.7 . 1.4 0.8 1.0 0.4 une 1.0 0.8 -_ - 0.0 0.4 0.4 0.2
Sep. 6.4 5.5 2.0 . 1.5 0.9 1.1 0.9 Sep. 1.0 0.9 — . 0.0 0.3 0.6 0.1
*y Short and medium-tzrm loans granted to economically dependent persons, that is to workers, employees, officials and recipients of social security and retirement pensions;
excluding loans for housing. For further details see study “The First Results of the Consumer Credit Statistics”, Monthly Report of the Deutsche Bundesbank, Vol. 15, No. 6,
[une 1963, p. 3 et seq. — X) Changes as compared with previously published figures are due to corrections subsequently received. — 1) The loans granted by credit cooperatives
to traders and producers for financing the purchase credits granted by them have been included in “Purchase credits to consumers“. — 2) Small personal loans within the
meaning of the Bank Supervisory Authorities’ Order of 22 December 1958; cf. footnote 3) to Table Il A 3 (a). Amount probably exaggerated; only few institutions have deducted
the — presumably relatively insignificant — small personal loans granted to traders and manufacturers. — 3) Cf. footnote 4} to Table Il A 3 (a). — %) Central jnstitutions of credit co-
operatives, private and public mortgage banks, credit institutions with special functions. — 5) Statistical increase by approximately DM 21 million (March 1963). — %) Statistical
changes due to transfers in the books (Small personal loans: increase by some DM 25 million; Medium-sized personal loans: decrease by some DM 7 million; Other instalment loans:
decrease by some DM 18 million). — 7) Statistical decrease of roughly DM 30 million. — #) Statistical decrease of about DM 20 million; cf. footnote ?). — 9) Statistical increase
of about DM 20 million; cf. footnote !). — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®. —
[)) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions”.
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1L Credit Institutions
A, Lending, Securtty Holdings, Deposits

5. Lending and Deposits of Credit Cooperatives (Raiffeisen) 1)

6. Debits to Accounts of Non-bank Customers?)

Millions of DM Millions of DM

Lending Deposits
Number .
End of o v Tong- Sight Month Debits Month Debits
month institutions| Total | Debtors (Discount| temm Total and Savings
2) 4 30 credits | lending time | deposits
D] deposits
1961 Sep. 10,762 | 6,316.8 | 3,927.3 | 311.6 (2,077.9 | 9.556.2| 2,703.6  6.052.6 1oet %&'_ }3}?3}2 1963 (S§:£. i?é:;??:é
ec. 10.720 6,517.5 | 3,994.5 00.5 |2,222.5 9,956.1| 2,654.3 | 7,301.8 Nov. 125,081.3 Nov 146,322.%
1962 94-:&: ig.zg ;.:;;.o :21:; ;zcl); 2.365.: 10,360.6 g.sn.o 7.662.6 Dec. 143.,905.6 Dec. 174,626.7
une B s .0 5 . .8 12,510, 10,530.8| 2.817.2 | 7,713.6
_ Sep. 10,644 | 7i649.6 | 46218 | 344.5 [2,683.3 [11,022.0| 3.161.3 | 7.860.7 1962 Jan. 1315579 1964 Jan. 153.000.2
ec. 10,541 | 7,944.8 | 4,590.6 | 336.2 (3,018.0 [11,562.7] 3.147.2 | 8.415.5 March 130,908 1 72 148.837.0
1963 March 10,534 8,383.9 | 4,803.3 | 343.8 13,236.8 | 12,011.5} 3,143.9 | 8.867.6 April 122,609.2 Avpril 156,281.6
June 10,465 | 9,037.9 | 5,226.1 | 371.8 |3,440.0 |[12,232.4] 3,247.0 | 8,985.4 May 130,530.7 May 142,658.1
Sep. 10,425 | 9,161.4 { 5,061.2 | 356.8 [3,743.4 | 13,008.7| 3,637.9 | 9,370.8 Jupe 134,519.9 une 168,300.0
Dec. 10,290 | 9,474.9 | 5,121.6 | 356.3 (3,997.0 | 13,616.1] 3,575.9 |10,042.2 July 137,826.5 uly 171,774.1
1964 March 10,241 | 9,998.8 | 5,343.3 | 376.5 14,279.0 [14.218.2| 3.639.5 |10,578.7 SA'"' 137,861.8 g‘“'- 153,782.3
June 10,155 |10,670.6 | 5,783.6 |  388.5 4,498.5 || 14,517.4| 3.758.8 |10.758.6 Fai 129.433.1 S 166.717.2
Sev. 10,118  (10,917.3 | 5.691.1 | 367.8 (4,858.4 | 15,385.7| 4,215.8 {11,168.9 14 143.841.5 Ne 165,485.1
ec. 9,940 [11,399.5 | 5,807.9 | 369.1 [5.222.5 | 15.973.6| 3,964.6 |12.009.0 bor. 139.222.9 Dee: 160687
1965 March 9.941 (11,8513 | 6,002.0 | 405.7 (5,443,6 | 16,596.3 4,043.8 |12,552.5 ' o ' ool
June 9,749 |12,722.3 | 6,518.0 | 409.3 |5,795.0 || 17,258.9 4,274.8 [12,984.1 1963 {;‘lll’ E;.ﬁg; 1965 {:n!ll,- ig:.;;g.;
. » 0 'eb. » 8
| s | g | ke
D1 1147, p ,610.
*) Source: Deutscher Raiffeisenverband e. V., Bonn. The figures cover the transactions May 142,446.2 May 166,098.6
of all Spar- wuud Darlehenskassen, whereas the banking statistics collected by the June 134,847.1 Jupe 181,554.8
Deutsche Bundesbank only cover some 1,450 sudh institutions. The figures for June and July g:’;%.: klv }%'%8?’
December are based on overall statistics; those for March and September are estimated ug. i Son” 132‘225';
on the basis of sample statistics of Deutscher Raiffeisenverband, — 1) Excluding the ' e
three commercial banks affiliated with Deutscher Raiffeisenverband, namely Hannoversche
ls.asdwir]t’sc:ﬁftéba&l; IS\.G, Hanno\lrler. Lanc]likredicll;ank Schleswig-Hﬁlstein bAG. Kiel, e:;d
tGdwestbar mbH, Stuttgart, which in the banking statistics collected by the Deutsche R :
Bundesbank are included in the group “State, Regional and Local Banks®., — %) Claims (;h?ftfe;l:n)b :’;ﬁlﬁﬁsg‘oﬂ;’gt :::]iitﬂ;:‘é:ﬁ:f:;in of credit cooperatives
in current account, Including trade claims. — ¢) Not including loans on a trust basis. '

7. Lending to Non-bank Customers classified by Purposes or Borrowers™)?Y) (Millions of DM)

Industries
and Lending to industries and handicrafts comprises credit to: Agri-
handicrafts {culture broa;h£:s Lend-
Total Iron | Steel | Electri- Central fo:st Other of eco- i:‘g Un-
E;x;ia:f lending n?ent‘:l co:isot;uc e;di- Chemi- Food- Textiles, Indus- dle{;:;al Public Imaﬁ“ and | public a!;:in‘:;c instal- lclassifi-]
o 3 : g cal £ leather, A ; utili- | Trade water rTow- Y| ment | able
or non- among produc-| mechan- | neering, and stuffs, oot tries build- ties Storage regula-|  ers and credit | credits
quarter banks T which:| Min- | ing ical [precision bever- working| ing Agen- | T8¢ y other | -, A
otal 1 . N < pharma- wear, H tion )] insti- ).
Handi-{ ing | indus-{ engi- | instru- ceutical | 8¢S and or cies | o 1a borrow- tutions
crafts tries | neering | ments indus- and cloth- building suppl ers b
and and and tries tobacco in b l,’; Y &
found- | vehicle | optical 2
ries |building! goods
Short-term lending (excluding Treasury bills and non-interest-bearing Treasury bonds)
1950 13,897 6,934 536 140 441 843 - 440 425 1.353 1,407 660 215 95 4,506 197 303 1%0 1,070 204 183
1951 16,320 8,433 610 158 518 | 1,191 697 592 1,354 1,806 692 152 109 4,879 679 246 230 1,075 298 220
1952 19,857 10,139 857 319 751 | 1,568 774 672 1,514 1,780 925 164 104 6,013 908 356 220 1.217 449 290
1953 22,478 11,543 1,083 430 782 | 1,764 302 701 1,609 2,152 1,175 234 111 7,048 550 497 165 1,408 532 302
1954 26,033 12,732 1,257 434 921 | 1,743 948§ 796 1,702 2,285 1,367 326 156 §.425 696 635 193 1,824 636 410
1955 28,995 14,481 1,408 513 | 1,200 | 2,411 1,111 $09 1,779 2,234 1,559 394 221 9,157 683 743 221 2,127 869 100
1956 30,617 15,179 1,473 433 | 1,351 | 2,796 1,295 794 1,796 2,195 1,601 413 195 92,699 693 816 239 2,312 971 100
1957 32,341 15,222 1,528 491 | 1,392 | 2,481 1,142 795 1,890 2,387 1,709 495 127 110,485 | 1,198 852 250 2,574 [1.001 137
1958 32,530 15,380 1,599 546 | 1,400 | 2,460 1,191 876 1,965 2,187 1,779 543 216 |10,404 899 952 223 2,704 |1,095 114
1959 35,237 15,586 1,704 478 | 1,285 | 2,469 1.15% 842 2,077 2,212 1,840 584 108 111,74411.214 | 1,108 203 3,261 (1,313 116
1960 40.727,5 18,189 1,835 425 | 1,561 | 3,085 1.422 941 2,245 2,615 2,111 767 103 (13,111 927 | 1,309 228 4,320 11,639 134
961" 47,074'%) 21,857 2,088 595 | 2,014 | 3,853 1,818 1,224 2,556 3,036 2,458 997 127 |14,760 515 1,443 379 5.015° [1,799%) 182
1962l ) 50,23618) 23,35218) 2,300 475 | 2,236 | 4,323 1,681 1,315 2,889 2,989 2,772 1,269 193 16,100 294 | 1,595 431 4,902 |1,949 151
196317) 50,24318) 23,35418)| 2,301 475 | 2,236 | 4,323 1,681 1,316 2,889 2,990 2,773 1,270 193 116,101 294 | 1,597 431 4,903 1,949, | 151
1963 §4,052%9)| 25,046 2,491 575 | 2,297 | 4,343 1,593 1,524 3,314 3,174 3,143 1.580 235 [16.637 420 | 1,739 628 5.567 (1,986 ) 214
1964 Sep. 57,811 26,503 2,732 566 | 2,119 | 4,427 1,631 1,182 3,106 3,913 3,734 1,691 265 17,724 671 1,867 865 6,224 11,871 130
Dec. 59,725 |27,218 2,682 707 | 2,562 | 4,855 1.689 1,520 3,381 3,391 3,496 1,660 242 |18,260 577 1,883 893 6,817 [2,026 149
1965 March | 61,030 |28,357 2,836 770 | 2,280 | 5,060 1,777 1,397 3,522 3,730 3,961 1,640 241 18,240 696 1,972 890 6,787 12,064 143
June 64,354 30,565 3,030 833 | 2,546 | 5,279 2,062 1,606 3,523 3,897 4,406 1,868 261 118,579 977 | 2,015 900 7,083 I1,931 175
Medium and long-term lending .
1950 7,467 1,890 137 436 139 330 196 112 145 171 110 2,264 729 192 _— 338 592 612 46 807
1951 11,734 3,174 240 587 277 539 376 206 258 310 172 3,659 [1,003 375 — 607 | 1,062 940 76 838
1952 16,553 4,464 353 784 550 751 478 271 356 405 226 5,351 [1,248 566 — 935 | 1,750 1,289 166 784
1953 23,650 6,366 481 | 1,081 |1,036 978 634 392 495 524 332 7,783 11,526 B65 11 1,271 | 2,782 2,058 279 709
1954 31,919 7,392 657 | 1,009 |1,010 1,204 685 560 627 655 425 |11,836 [1,598 1,159 2 1,885 | 4,161 2,825 411 650
1955 42,357 9,040 815 | 1,106 |1,247 1,441 845 632 793 764 582 [16,117 ,033  |1,463 2 | 2,969] 5,573 3,933 639 588
1956 50,546 9){ 10,203 957 1 1,128 1,311 1,809 1,044 652 910 833 654 |19,5579) |2,140 (1,651 202 3,992 | 6.250 5,323 702 526
1957 57,48110)| 11,247 1,025 { 1,180 |1,434 1,995 1,127 752 995 887 722 22,661 349 1,972 3 4,797 | 7.454 5,729 812 457
1958 68,085 12,759 1,224 | 1,317 |1,484 2,298 1,160 871 1,127 1,012 836 126,276 2,502 [2,481 - | 5,91 9,766 6,878 11,091 422
1959 82,758')|15.045%%) 1,373 | 1,593 /1,550 | 2,558 | 1,241 | 1,063 | 1.323 | 1.176 973 [31,650 [2,412 (3,036 11 6,931(12,855%) 9,137'491,328 | 363
1960 ‘66118 15,854 1,534 | 1,382 (1,437 2,594 1,301 1,060 1,521 1,380 1,125 [37,076 [2,589 |[3,630 65 7.998 114,671 {10,763 {1,670 345
961" 11.14513) 18,945 1,743 | 1,460 (1,807 3,249 1,618 1,276 1,807 1,590 1,337 43,219 [2,807_ 4,254 58 9,359 (17,034 __ [13,15323)12,04216) 27.
196217 30,2101 22,941 2,044 | 1,779 2.1612')} 4,003 | 1,761 | 1,878 | 2,052 | 1,713 | 1,655 (50,554 [3,49220)|s5,292%! 0 111,092 ]18.959%2)(15,55628)(2,32424)) —
196217) 130,396,011 22,979%)| 2,054 | 1,779 12.162%) 4,003 | 1.762 | 1.878 | 2.055 | 1,715 | 1,663 [50.637 [3.4932)[5.303%" 0 [11,090 |18,968%2)15,602 [2,324%4)] —
1963 151,102%)| 26,108 2,145 | 1,975 (2,696 4,344 1,894 1,901 2,397 1,858 2,128 |58,560 |4,182 |6.107 — 12,927 {22,381 (18,080 2.757'“) —_—
1964 Sev. [166,781 28,098 2,329 } 2,095 (2,975 4,412 1,872 1,896 2,555 2,100 2,478 65,033 [4,740 16,405 — 14,390 (25,201 (20,103 }2,811 -—
ec. (174,070 28,755 2,426 | 2,083 (2,894 4,451 1,855 2,251 2,649 2,154 2,550 68,018 |4,938 16,543 — | 14,774 127,173 [20,909 {2,960 —_—
1965 March (178,693 29,504 2,515 | 2,132 (2,975 4,570 1,980 2,298 2,724 2,199 2,718 69,743 [4,992 6,833 — 15,181 |28,312 [21,290 (2,838 -_—
June 184,320 30,430 2,625 | 2,115 |3,044 4,851 2,020 2,300 2,779 2,269 2,924 171,762 15,149 16,985 -— |15,593 129,474 121,955 [2,981 —

X} Not including the Saarland. — 1) The classification of short-term credits by branches of economic actlvity has been estimated, for the Federal area except Berlin,
on the basis of partial statistics collected from some 730 institutions; in Berlin (West) short-term credits are broken .down by all credit institutions. Medium and
long-term credits are broken down, in the Federal area including Berlin (West), by all credit institutions rendering returns for the banking statistics. — ?) Stones
and earths, flat glassware, sawmills and woodworking, building and allied trades. — *) The credits granted by the credit cooperatives (Raiffeisen) not included in
the banking statistics, amounting to about DM 5.6 billion at the end of June 1965, also probably represent to a relatively large extent credits to agriculture. — ¢) This
includes all credits gunted to public authorities in so far as they are not shown among the individual branches of ecomomic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours and waterways, — %) Credits to ises engaged in port and communications, to the hotel
and tourist industry and to “other private borrowers®, as well as credits designed to afford deferred payment of freight charges. — ) Including credits granted to traders for financ-
ing their range of goods, and small amounts of "other credits®. — ?) Short-term lending: unclassifiable credits granted by private and public mortgage banks, by credit institutions
with special functions and, up to end-1954, by the former group “Other Credit Institutions”, and also, up to end-March 1962, unclassified converted credits. Medium and long-
term lending: up to end-March 1962 credits g d by credit institutions before currency reform which, since June 1962, have been attributed to individual brandies of economic
activity or to individual borrowers. — %) Decrease due to dissolution of the group "Other Credit Institutions” in connection with the re- of the breakd by banking
groups in January 1955. —, ?) Statistical decrease of roughly DM 560 million due to elimination of loans on a trust basis, — 1) Statistical decrease of roughly DM 254 million due
to elimination of loans on a trust basis (March 1957). — 1) The increase includes sbout DM 688 million of which some DM 498 million is due to statistical reasons (DM 120
million in June 1959, about DM 378 million in September 1959) and roughly DM 190 million to conversion of “administered loans® into bamk credits (September 1959), — :
) Statistical increase of about DM 378 million (September 1959), — 1) Statistical increase of DM 1220 million (June 1959). — ) Increase of about DM 190 million due to #
conversion of “administered loans” into bank credits (September 1959). — 1) Statistical decrease of about DM 43 million due to trensfer in the books; cf. footnote ), — :
) Statistical increase of about DM 43 million due to transfer in the books; cf. footnote %), — 17) In December 1962 the obligation to render returns was newly defined for the
credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961
was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report, — 15) Statistical decrease of about DM 13
million. — ) Statistical decrease of about DM 313 million, — ™) Statistical decrease of about DM 55 million (industries and handicrafes roughly DM 30 million, including
iron and metal producing industries and foundries about DM 20 million; public utilities about DM 25 million). — ¥) Statistical decrease of about DM 37 million. —
) Decrease of about DM 115 million due to istical ) Statistical d of roughly DM 195 million. — ™) Statistical increase of about DM 89 million. —
*) Statlstical decrease of roughly DM 75 million due to transfer in the books (Jume 1963); cf. footnote ™), — #) Statistical increase of roughly DM 75 million due to trans-
fer in the books (June 1963); cf. footnote %),
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‘ II1. Credit Institutions
A. Lending, Security Holdings, Deposits

8. Sight, Time and Savings Deposits of Non-bank Customers?), by Groups of Depositors

Millions of DM
Deposits of non-banks Sight deposits?) Time deposits Savings deposits
End of Business Business Business
ear enter- enter- enter-
Yor prises Public prises Public prises Public Indi- Business Public
month Total and authori- Total and authori- Total and authori- Total viduals enter- | authori-
indi- ties indi- ties indi- ties %) prises ties
viduals viduals viduals
All Banking Groups
1949 13,759.1 #) - . 8,573.9 | 6,717.8 | 1,856.1 2,108.8 | 1,113.6 995.2 3.076.4 . .
1950 17,981.6 8) . . 9,657.6 | 8,068.8 | 1,588.8 4,213.3 | 2,476.4 | 1,736.9 4,110.7 . .
1951 22,532.9 . . 11,6015 | 9,893.9 | 1,707.6 5,843.7 | 3,455.8 | 2,387.9 5,087.7 . .
1952 28,084.9 . . 12,446.1 |10,611.4 | 1,834.7 8,057.5 | 4,759.0 | 3,298.5 7,581.3 . .
1953 35,336.3 . . 13,5214 |11,668.5 | 1.852.9 |[10,268.4 | 5,762.6 | 4,505.8 11,546.5 . .
1954 43,333.5 - . 15,991.7 |13,844.7 | 2,147.0 [10,117.2 | 5,146.2 | 4,971.0 17,224.6 . .
1955 49,297.8 40,686.8 " | 8,611.0 |17,769.0 |15,357.1 | 2.411.9 |10,155.3 | 5.621.7 | 4,533.6 21,373.5 19,708.0 1,665.5
1956 55,679.3 46,487.9 | 9,191.4 [19.378.3 |16,670.1 | 2,708.2 |12,025.4 | 7,158.9 | 4.866.5 24,275.6 22,658.9 1,616.7
1957 66,768.8 56,032.1 |10,736.7 [21,795.3 |18,984.8 | 2,810.5 |15,585.2 | 9,369.7 | 6,215.5 29,388.3 27,677.6 1,710.7
1958 78,054.9 66,060.1 |11,994.8 |25,305.1 |[22,258.9 | 3,046.2 [16,647.6 | 9,812.5 | 6,835.1 36,102.2 |33,127.2 861.5 | 2,113.5
1959 91,171.7 77.403.8 113,767.9 |28,457.4 |25,233.4 | 3,224.0 | 18,4459 |10,794.5 | 7.651.4 44,268.4 |40,113.5 1,262.4 | 2,892.5
1959 4) 92,826.6 78,560.8 |14,265.8 }29,075.6 |25,757.2 | 3.318.4 |18,712.4 |10,840.8 | 7,871.6 45,038.6 |40,669.9 1,292.9 | 3,075.8
1960 4) 104,051.3 88,178.1 |15,873.2 {31,244.3 |27,425.0 | 3,8193 119,693.5 |11,491.3 | 8,202.2 53,113.5 [ 47.,757.1 1,504.7 | 3,851.7
1961 118,344.1 %)| 99,707.0 )] 18,637.1 [36,489.4%))32,045.7 %) 4.443.7 |21,430.3 %)/ 11,894.7 %) 9,535.6 60,424.4 |54,087.2 1,679.4 | 4,657.8
1962 5) 132,880.2 | 111,728.0 [21,152.2 |40,037.1 |34,696.3 | 5,340.8 |23,137.8 |13,003.3 |10,134.5 69,705.3 |62,176.1 1.8523 | 5,676.9
1962 5) 133,080.9 | 111,915.8 |21,165.1 [40,064.2 [34,719.4 | 5.344.8 |23,142.8 |13,006.8 |10.136.0 69,873.9 | 62,320.9 1.868.7 | 5,684.3
1963 149,659.4 | 127,180.4 |[22,479.0 |43,326.2 |37,718.2 | 5,608.0 |24,811.0 |14,506.5 |10,304.5 81,522.2 |72,976.6 1,979.1 | 6,566.5
1964 Qct. 157,584.719)) 137,089.4 |20,495.3'%)] 42,461.1'") 38,245.0 4,216.11%)1 24,804.1 | 15,357.5 9,446.6 90,319.5 | 81,401.9 2,085.0 6,832.6
Nov. 160,322.9 | 138,567.9 |21.755.0 |44,266.6 |39,226.6 | 5,040.0 |25.137.0 |15.270.8 | 9,866.2 90,919.3 |81,985.2 | 2.085.3 | 6,848.8
Dec. 166,419.2 | 144,088.9 |22,330.3 |46,272.4 |[40.797.6 | 5.474.8 |25,934.8 |16,176.8 | 9.758.0 94,212.0 | 84,982.8 2,131.7 | 7,097.5
1965 Jan. 165,725.6 | 143,848.0 |[21,877.6 |43,088.9 |38,487.6 | 4.601.3 |26,672.5 |16,502.0 |10.170.5 95,964.2 |86,727.9 | 2,130.5 | 7,105.8
Feb. 167,592.3 | 145,449.8 |22,142.5 [43,056.6 |38,179.1 | 4.877.5 |26,843.6 |16,811.9 |10.031.7 97,692.1 |88,227.4 | 2,231.4 | 7,233.3
March 167,547.5 | 145,900.7 |21,646.8 |42,741.3 |38,120.1 | 4.621.2 |25,790.3 |16,082.8 | 9.707.5 99,015.9 | 89,455.3 2,242.5 | 7.318.1
April 169,243.8 148,398.2 |20,845.6 |[43,281.2 |39,113.7 | 4.167.5 |26,048.7 |16,656.9 | 9,391.8 99,913.9 |90,373.1 2,254.5 | 7,286.3
May 173,356.7 | 151,308.4 |22,048.3 |45,352.2 |40.696.0 | 4,656.2 [26,950.1 |16,901.7 |10,048.4 | 101,054.4 |91,406.5 2,304.2 | 7.343.7
June 173,616.5 | 151.621.7 |[21,994.8 |45,946.8 |40,916.5 | 5,030.3 |25,651.3 [15,991.5 | 9,659.8 | 102,018.4 |92,421.6 2,292.1 | 7.304.7
July 173,564.0 | 152,625.1 |20,938.9 |45,244.7 |40,859.6 | 4,385.1 |[25,269.7 |15,949.3 | 9,320.4 | 103,049.6 |93,528.2 2,288.0 | 7.233.4
Aug. 175,245.6 | 153,369.6 |[21,876.0 |46,037.8 |41,268.7 | 4,769.1 |25.622.2 |15,767.8 | 9.854.4 | 103.585.6 |94,011.9 2,321.2 | 7.252.5
Sep. 174,831.1 | 153,430.5 |21,400.6 [45,795.5 |40,842.2 | 4,953.3 |24,607.7 |15,385.9 | 9,221.8 | 104.427.9 |94,907.9 2,294.5 | 7,225.5
Oct. ») 177,084.0 | 156,622.1 120,461.9 |46,477.5 142,079.8 | 4,397.7 124,861.1 115,995.8 | 8,865.3 | 105,745.4 |96,191.4 2,355.1 1 7,198.9
Commercial Banks
1962 Dec. 44,101.3 36,762.5 | 7,338.8 |17,974.4 [16,516.7 | 1,457.7 |15.230.5 | 9,795.0 | 5.435.5 10,896.4 | 9,596.9 853.9 445.6
1963 Dec. 48,588.1 41,041.5 | 7.546.6 19,5223 |17,941.0 | 1,581.3 {16,397.9 |10,937.3 | 5.460.6 12,667.9 |11,319.0 344.2 504.7
1964 Dec. 52,570.2 45,153.2 | 7,417.0 |20.613.5 |18,931.3 | 1,682.2 [17,275.9 |12,096.0 | 5,179.9 14,680.8 |13,233.7 892.2 554.9
1965 Jupre 51,430.6 44,363.1 | 7,067.5 [19.067.2 |17.639.9 | 1,427.3 |16,111.0 |11.1000 | 5.011.0 16,252.4 |14,641.5 981.7 629.2
July 50,158.9 43,665.0 | 6,493.9 |18,086.9 |16,935.9 | 1,151.0 [15.613.4 |10.897.9 | 4.715.5 16,458.6 | 14,859.1 972.1 627.4
Aug, 49,839.2 43,207.7 | 6.631.5 [18,015.2 |16.841.5 | 1,173.7 |15,305.2 [10.482.9 | 4.8223 16,518.8 |14,883.1 1,000.2 635.5
Sep. 49,275.6 42,8444 | 6,431.2 1178493 16,5966 | 1,252.7 |14,707.9 [10,165.0 | 4,542.9 16.718.4 15,0953 987.5 635.6
Big Banks ©) +)
1962 Dec. 24.416.1 20,803.6 | 3,612.5 |10,181.2 | 9.642.2 539.0 | 7,960.1 5,114.1 | 2,846.0 6,274.8 | 5,401.2 646.1 227.5
1963 Dec. 26,728.3 23,177.7 | 3.550.6 {10,966.3 |10.366.2 600.1 8,485.4 | 5,793.8 | 2,691.6 7,276.6 | 6,379.2 638.5 258.9
1964 Dec. 28,620.3 25,116.3 3,504.0 [11,568.2 |[10.792.7 775.5 3,663.7 | 6,225.3 | 2,438.4 8.388.4 | 7.425.4 672.9 290.1
1965 June 28,702.4 25,265.0 | 3,437.4 (11,0859 |10.411.9 674.0 8,283.2 | 5,824.3 | 2,458.9 9,333.3 | 8,318.8 710.0 304.5
July 27,587.2 24,533.0 | 3,054.2 [10,228.0 | 9.729.0 499.0 7,910.1 | 5.662.7 | 2.247.4 9,449.1 | 8,441.9 699.4 307.8
Aug. 27,333.9 24,240.3 | 3,093.6 [10,202.6 | 9,750.0 542.6 7,593.0 | 5,346.9 | 2,246.1 9,448.3 | 8,436.4 707.0 304.9
Sep. 26,845.4 23,952.0 | 2,893.4 110,079.9 = 9,544.5 535.4 7,206.9 | 5.161.4 | 2,045.5 9,558.6 | 8,542.9 703.2 312.5
State, Regional and Local Banks +)
1962 Dec. 15,467.0 11,9314 | 3,535.6 | 5.,884.0 | 5.007.6 876.4 5.655.9 | 3,194.6 | 2.,461.3 3,927.1 | 3,564.8 164.4 197.9
1963 Dec. 17.316.9 13,5675 | 3,749.4 [ 6,525.0 | 5.588.8 936.2 6,203.1 | 3.611.7 | 2,591.2 4,588.8 | 4,206.5 160.5 221.8
1964 Dec. 18.785.6 15,146.2 | 3,639.4 | 6.8754 | 6,004.0 871.4 6,523.8 | 3,992.9 | 2,530.9 5,386.4 | 4,971.9 177.4 237.1
1965 June 17,844.0 14,507.5 | 3,336.5 | 6,053.9 | 5.,341.2 712.7 5,886.8 | 3,552.2 | 2,334.6 5.903.3 | 5,389.0 225.1 289.2
July 17,688.4 14,535.0 | 3,153.4 | 5,955.7 | 5.337.8 617.9 5,752.7 | 3,502.1 | 2,250.6 5,980.0 | 5,469.2 225.9 284.9
Aue. 17,726.8 14,485.1 | 3,241.7 | 5.865.0 | 5.276.9 J 588,1 5,836.8 | 3,481.0 | 2,355.8 6,025.0 | 5,484.8 242.4 297.8
Sep. 17,690.3 14,4469 | 3.243.4 | 59337 | 5.259.4 674.3 5,.657.5 | 3,378.6 1| 2.278.9 6,099.1 | 5,574.6 234.3 290.2
Private Bankers +)
1962 Dec. 3,436.5 3,265.8 170.7 | 1,591.8 | 1,555.9 35.9 1,180.6 | 1,066.0 114.6 664.1 606.6 37.3 20.2
1963 Dec. 3,682.5 3,477.8 2047 | 1,684.8 | 1.648.7 36.1 1,230.2 | 1,085.6 144.6 767.5 705.9 37.6 24.0
1964 Dec. 4,038.4 3,832.5 2059 | 1.782.7 | 1,753.4 29.3 1,390.9 | 1,242.0 148.9 864.8 803.2 33.9 27.7
1965 June 3,974.1 3,752.9 221.2 | 1,641.7 | 1.607.7 34,0 1,361.4 | 1,209.7 151.7 971.0 897.9 37.6 35.5
July 3,930.1 3,721.3 208.8 | 1,597.6 | 1.570.7 26.9 1,349.3 1,202.1 147.2 983.2 911.7 36.8 34.7
Aug 3,862.2 3,637.9 2243 | 1,575.3 | 1,538.8 36.5 1,2891 | 1,134.0 155.1 997.8 924.8 40.3 32.7
Sep. 3,805.2 3,580.6 2246 | 1,540.7 | 1.503.1 37.6 1,252.3 | 1,098.1 154.2 1,012.2 939.6 39.8 32.8
Specialised Commercial Banks +)
L]
1962 Dec. 781.7 761.7 20.0 317.4 311.0 6.4 433.9 420.3 13.6 30.4 24.3 6.1 —
1963 Dec. 860.4 818.5 31.9 346.2 337.3 8.9 479.2 446.2 33.0 35.0 27.4 7.6 —
1964 Dec. 1,126.0 1,058.3 67.7 387.2 381.2 6.0 §97.5 635.8 61.7 41.3 333 8.0 —
1965 June 910.1 837.7 72.4 285.8 279.1 6.7 579.5 | 513.8 65.7 44.8 35.8 9.0 -
July 9533 875.8 77.5 305.7 298.5 7.2 601.3 ; 531.0 70.3 46.3 36.3 3.7 —
Aung. 916.3 844.4 71.9 282.4 275.9 6.5 586.2 | 5209 65.3 47.7 37.1 10.5 0.1
Sep. 934.8 865.0 69.8 295.0 289.6 5.4 591.2 526.9 64.3 48.6 38.3 10.2 0.1
Central Giro InstitutionsD)
1962 Dec. 5.050.4 2.593.1 | 2.457.3 | 1.757.1 © L1615 | 595.6 3,065.6 | 1,286.7 | 1,778.9 227.7 118.8 26.1 82.8
1963 Dec. 5,389.3 2.8543 | 2.535.0 | 1,770.8  1,212.9 | 557.9 3,348.3 | 1,471.4 | 1.876.9 270.2 140.4 5.3 100.2
1964 Dec. 5,408.7 3,181.2 | 2.227.5 | 1,792.1 1,242.7 | 5494 3.311.4 | 1,739.5 | 1,571.9 305.2 169.7 29.3 106.2
1965 June 5,599.7 3,411.2 | 2,1885 | 1.792.0 | 1,311.4 480.6 3,482.2 | 1.872.8 | 1,609.4 325.5 195.9 31.1 98.5
July 5,584.7 3,368.0 | 2.216,7 | 1,556.2 | 1.189.5 366.7 3,704.6 | 1,954.4 | 1,750.2 323.9 194.4 297 99.8
Aug. 5,739.7 3,409.6 | 2,330.1 | 1,537.5 | 1,172.6 364.9 3,880.8 | 2,015.0 | 1,865.8 321.4 192.9 29.1 99.4
Sep. 5,764.7 34241 | 233006 | 1,751 | 1.205.1 546.3 3,688.7 | 1,994.5 | 1,694.2 324.6 195.0 29.5 100.1

For continuation and footnotes see page overleaf.
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IIL. Credit Institutions
A, Lending, Security Holdings, Deposits

8. Sight, Time and Savings Deposits of Non-bank Customers?t), by Groups of Depositors (cont’d)

Millions of DM
Deposits of non-banks Sight deposits®) Time deposits Savings deposits
End of Business Business Business
na of enter- enter- . enter- . . . R
month prises Public | prises Public prises Public Indi- Business | Public
Total and authori- Total and authori- Total and authori- Total viduals enter- authori-
indi- ties indi- ties indi- ties 3) prises ties i
viduals | viduals viduals :
|
Savings Banks ;
1962 Dec. 60,501.5 50.667.6 9,833.9 12.411.4 10.008.0 2.403.4 3.683.2 1,124.1 2,559.1 44,406.9 38.739.3 796.2 4.,871.4 3
1963 Dec. 68,907 .4 58,326.2 10,581.2 13.498.6 10,978.1 2,520.5 3.592.5 1.161.0 2.,431.5 51,816.3 45,298.8 888.3 5.629.2
1964 Dec. 77.738.6 67,146.8 10,591.8 14,633.7 12.212.4 2,421.3 3.392.0 1,261.2 2,130.8 59,712.9 52.699.5 973.7 6.039.7
1965 June 83,805.0 72,878.3 10.926.7 15.685.7 13,351.6 2,334.1 3,879.1 1,413.5 2,465.6 64,240.2 57.083.7 1.029.5 6.127.0 %
Tuly 84,539.2 74,052.0 10,487.2 15,973.2 13.860.1 2,113.1 3,751.6 1.434.1 2,317.5 64,814.4 57,718.9 1.038.9 6.056.6 {
Aug. 85,862.8 74.,755.7 11,107.1 16.609.3 14,142.4 | 2.466.9 4,083.4 1.512.7 2,570.7 65,170.1 58,060.2 1.040.4 6.069.5
Sep. 85,958.2 | 75,162.0 10.796.2 16,444.0 14,0830 | 2,361.0 3,870.9 1.475.9 2,395.0 65,643.3 58,572.5 1,030.6 6.040.2
Central Institutions of Credit Cooperatives™?® ¢
1962 Dec. 724.0 611.2 112.8 313.3 | 286.0 27.3 295.0 213.3 81.7 115.7 94.3 17.6 3.8
1963 Dec. 877.5 755.6 121.9 397.6 368.0 29.6 351.3 263.7 87.6 128.6 106.8 17.1 4.7 H
1964 Dec. 1,012.7 887.1 125.6 435.8 414.7 211 435.1 335.5 99.6 141.8 121.0 15.9 4.9 i
1965 June 1,083.1 951.7 131.4 324.8 292.7 32.1 606.1 512.4 93.7 152.2 128.2 18.4 5.6 ‘
July 1,057.0 924.3 132.7 310.1 276.2 33.9 595.1 501.5 | 93.6 151.8 128.7 17.9 5.2 *
Aus. 1,092.5 950.4 142.1 363.2 316.5 46.7 577.6 487.7 89.9 151.7 128.2 18.0 5.5
Sep. 1.071.5 917.0 154.5 333.7 278.6 55.1 586.8 492.0 94.8 151.0 128.8 17.6 4.6 £
Credit Cooperatives (Schulze-Delitzsch) ;
1962 Dec. 9,011.0 8,619.4 391.6 2.895.3 2,751.4 143.9 503.2 372.4 130.8 5,612.5 5,377.8 117.8 116.9
1963 Dec. 10.366.9 9,928.1 438.8 3,122.6 2,968.8 153.8 563.7 413.5 150.2 6.680.6 6,407.2 138.6 134.8 v
1964 Dec. 11.995.2 11,523.8 471.4 3,488.8 3,331.3 157.5 606.8 450.7 156.1 7,899.6 7,583.6 158.2 157.8
1965 June 12,931.6 12.436.1 495.5 3.629.6 3.478.3 151.3 639.8 475.0 164.8 8,662.2 8.319.2 163.6 179.4 ;
July 13,190.7 12,710.3 480.4 3,764.1 3,626.3 137.8 659.9 497.0 162.9 8.766.7 8,423.5 163.5 179.7 4
Aug. 13,445.2 12,917.8 527.4 3,898.5 3,728.0 170.5 702.4 524.3 178.1 8.844.3 8.495.7 169.8 178.8 [
Sev, 13,453.5 12,949.9 503.6 3.824.6 3.670.3 154.3 685.4 518.5 166.9 8.943.5 8,594.7 166.4 182.4 ;
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table III A 5)
1962 Dec.?) 5,963.0 5,547.1 415.9 | 1.554.2 | 1.389.3 164.9 178.1 82.6 95.5 4.230.7 | 4.035.9 39.3 155.5
1962 Dec.%) 6,163.7 5,734.8 428.9 1,581.4 1,412.5 168.9 183.0 85.9 97.1 4.399.3 4,180.7 55.7 162.9
1963 Dec. 7,237.2 6,764.0 473.2 1,767.1 1.593.5 173.6 225.5 117.4 108.1 5.244.6 4,992.7 60.4 191.5
1964 Dec. 8,454.8 7,930.5 524.3 1.975.8 1.791.6 184.2 218.6 111.6 107.0 6.260.4 5.,966.0 61.3 233.1
1965 June 9,192.9 8.638.9 554.0 2,142.2 1.963.7 178.5 230.0 118.5 111.5 6,820.7 6,490.7 66.0 264.0
July 9.358.5 8,821.6 536.9 2,210.6 2,048.9 161.7 234.2 [ 122.7 111.5 6.913.7 6.585.8 64.2 263.7
ug. 9,549.3 8,987.3 562.0 2,320.1 2,136.9 183.2 245.6 ‘ 129.7 115.9 6,983.6 6.659.1 6l.6 262.9
~ Sep. 9.646.9 9,080.5 566.4 2,340.8 2,147.5 193.3 242.5 130.9 111.6 7.063.6 6,741.4 60.7 261.5
Credit Institutions with Special Functions
1962 Dec. 477.9 312.8 165.1 321.5 205.5 116.0 148.3 100.2 48.1 8.1 5.9 1.2 1.0 ?
1963 Dec. 583.4 317.3 266.1 326.6 220.6 106.0 247.4 88.7 158.7 9.4 7.4 0.6 1.4
1964 Dec. 879.2 353.9 525.3 311.4 231.2 80.2 556.4 112.2 4442 11.4 9.6 0.9 0.9
1965 June 534.6 340.2 194.4 251.2 194.5 56.7 270.5 133.7 136.8 12.9 10.5 1.5 0.9
July 576.0 374.7 201.3 289.8 222.4 67.4 273.1 140.1 133.0 13.1 10.7 1.5 0.9 5
Aug. 575.5 401.2 174.3 263.9 217.8 46.1 298.1 170.8 127.3 13.5 10.8 1.8 0.9 i
Sep. 582.6 385.4 | 197.2 264.2 199.6 64.6 304.4 172.7 131.7 14.0 11.3 1.8 0.9 E
Postal Cheque and Postal Savings Bank Offices .
I
1962 Dec. 6,815.3 6.,404.6 4107 | 2,610.9 | 2,200.2 410.7 — — — 4,204.4 | 4.204.4 — —
1963 Dec. 7,343.0 6,962.6 380.4 2,641.8 2,261.4 380.4 — — — 4,701.2 4,701.2 —_ —
1964 Dec. 8,003 .4 7.640.3 363.1 2,807.5 2,444.4 363.1 —_ —_ _— 5.195.9 5,195.9 - -— B
1965 June $,482.6 8,134.9 347.7 | 2.935.2 | 2,587.5 347.7 — — — 5,547.4 | 5,547.4 — — ;
Tuly 8,520.8 8,213.5 307.3 2,918.0 2,610.7 307.3 —_ —_ —_ 5,602.8 5,602.8 — _ N
Aug. 8,483.2 8,181.1 302.1 2,905.7 2,603.6 302.1 —_ — — 5.577.5 | 5.577.5 — —_
Sep, 8,457.8 8,153.5 304.3 2,893.0 2,588.7 304.3 — — _— 5,564.8 | 5,564.8 —_ _—
All Other Groups®7)
1962 Dec. 235.8 209.6 26.2 198.8 177.5 21.3 34.1 29.2 4.9 2.9 2.7 0.2 0.0 .
1963 Dec. 366.5 230.7 135.8 278.9 174.0 104.9 84.4 53.5 30.9 3.2 3.0 0.2 0.0
1964 Dec. 356,519) 272.0 84.519)| 213,919 198.1 15.810) 138.7 70.1 68.6 3.9 3.5 0.3 0.1 |
1965 June 556.2 467.2 89.0 118.9 97.1 21.8 432.6 365.5 67.1 4.7 4.3 0.3 0.1
Tuly 578.3 495.9 82.4 135.9 89.6 46.3 437.7 401.7 36.0 4.7 4.3 0.3 0.1
Aug. 658.2 558.8 99.4 124.4 109.6 14.8 529.2 444.7 i 84.5 4.6 4.2 0.3 0.1
Sep. . 620.3 513.9 106.4 94.6 73.0 21.6 521.0 436.3 84.7 4.7 4.3 0.3 0.1 p
1) For ix:terbank deposits see Table III B 1, Interim Statements, Liabilities; for time deposits classified by maturities, see Table 11 A 9; for savings dept.)sits ::lassiﬁed !)y
maturities and categories, and for turover in savings, see Table IIl A 10. — 2 Sight deposits are deposits not subject to any fixed period or period of notice. Sight deposits
are considered to include also deposits for which a period of notice of less than one month, or a fixed period of less than 30 days, has been agreed. — %) Calculated as
difference between total savings deposits and savings deposits of business enterprises and public authorities. — 4) See footnote 1) on ﬁrst_page pf Table Il A 1. — ) See foot-
note %) to Table IIl A 1. — ) Private and public mortgage banks, instalment credit institutions. — 7) Until end-December 1964 the deposits of 1n§ta]ment gredxt institutions were
shown as an aggregate amournt under sight deposits; breakdown by sight, time and savings deposits is given as from January 1965. — %) Excluding deposits on blocked account
(end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million); for movement on these accounts cf. “Statistisches Hand.buch der Bank Deutscher Linder
1948-1954“, — 9) Statistical increase of roughly DM 576 million (sight deposits DM 153 million, time deposits DM 423 million). — %) Statistical .decrease 9f about DM 122
million (July 1964). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banlfs - — ()] 'Wlth.out
Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit I[nstitutions with Special Functions”. — %) Schulze-Delitzsch and Raiffeisen. — *) With-
out Deutsche Genossenschaftskasse, which is included in the group “"Credit Institutions with Special Functions”. — P) Provisional.
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II1. Credit Institutions
A. Lending, Security Holdings, Deposits

9. Time Deposits of Non-bank Customers?) Classified by Maturities?)
. Millions of DM

Time deposits3) comprise deposits at notice, or fixed period, of ) Total
otal
1 month to less than 6 months 6 months and over time d:fPUSits
1 month to less | 3 months to less Total ¥| & months to less hs and s ; “"“'b?“kas
Total Total than 3 months than 6 months ota ¢ | than 12 months 12 months and over %) comprise °)
End of time i - .
' among which:
t
year depofsx s X X . i . . Total 30 months and
°’th o Business Business Business Business Business over
mon non- N
enter- R enter- R enter- . enter- R enter- , Monies .
banks prises Public | priges Public | prige Public prises Public | prgeg | Public {Byginess Business at Monies
and authori- and authori- and authori- and authorij- and authori- | “onier- enter- fixed at
indi- ties indi- ties indi- ties indi- ties indi- ties prises Public prises Public period notice
viduals viduals viduals viduals viduals and aut!-lon- and authorl-
‘ indi- ties indi- ties
‘ viduals viduals
All Banking Groups
1949 2,108.8 519.4 680.5 | 306.6 | 505.1| 212.8 | 175.4 594.2 3147 | 143.7 | 199.4 | 4505 | 1153 . D .
1950 22133 | 1.370.5 |1,0901] 7317 | 6953 | 638.8 | 4948 | 1.105.9 546.8 | 400.0 | 322.7 | 7059 | 2241 - R .
1951 5.843.7 | 21473 | 1.524.0 | 1,076.4 | 8622 | 1,070.9 | 661.8 | 1,308.5 863.9 | 585.0 | 4643 | 7235 | 3996 . . .
1952 8.0575 8 R . . . . X . i . . . - .
1953 10,268.4 . . . . . . . . . . - o
1954 10,117.2 . B . . . . . . . . . . : . i .
1955 10.155.3 . . . . . . . . . . . . <o .
1956 12.025.4 . . . . . . . . . . . . I . .
1957 15,585.2 4,292.0 2,931.3 | 1,978.1 | 1,307.0 | 2,313.9 | 1,624.3 5.077.7 3,284.2 | 2.486.8 | 1,486.4 | 2,590.9 | 1,797.8 . : . -
1958 16,647.6 3,852.4 2,886.2 | 1,706.9 | 1,509.7 | 2,145.5 | 1,376.5 5.960.1 3,948.9 | 2,753 .4 ‘ 1,873.2 | 3,206.7 | 2,075.7 . 15,433.1| 1.214.5
1959 18,445.9 3,964.1 2,965.8 | 1,755.9 | 1,564.8 | 2,208.2 | 1,401.0 6.830.4 4,685.6 |2,920.0 | 1,880.4 | 3,910.4 | 2,805.2 . . 17,203.0{ 1,242.9
1959 7) 18,712.4 3,986.8 3,012.5 | 1,767.4 | 1,593.0 | 2,219.4 | 1,419.5 6.854.0 4.859.1 | 2,937.2 1 1,909.0 3,916.8 | 2,950.1 - . 17.419.1} 1,293.3
1960 7) 19,693.5 4,253.1 2,986.8 | 1,918.5 | 1,769.3 | 2.334.6 | 1,217.5 7.238.2 5,215.4 | 2.830.4 ; 2,083.3 | 4,407.8 | 3,132.1 . . 18.298.8} 1,394.7
1961 31,4303 4.269.210! 3,272.8 | 1,854.1 | 2,105.3 | 2,415.1 | 1,167.5 | 7.625.51)| 6,262.8 | 2,602.1 | 2,566.1 | 5,023.4 | 3.696.7 . . 19,947.3| 1.483.0
1962 8) 23,137.8 4,844.5 3,393.7 | 2,135.9 | 2,054.6 | 2.708.6 | 1.339.1 8.158.8 6,740.8 | 2,651.9 | 2,038.5 | 5,506.9 | 4,702.3 - 21,460.5| 1.677.3
1962 %) 23.142.8 4,846.6 3,395.2 | 2,137.0 | 2,055.5 | 2.709.6 | 1.339.7 8.160.2 6,740.8 | 2,652.8 | 2,038.5 | 5,507.4 | 4.702.3 . 21,463.8{ 1.679.0
1963 24,811.0 5,117.6 3,893.6 | 2,293.1 | 2,371.8 | 2,824.5 | 1,521.8 9.388.9 6,410.9 | 3,041.1  1,904.8 | 6,347.8 | 4.506.1 . 23.081.1} 1.729.9
1964 Qct. 24,804.1 5,044.2 3,467.9 . . 10.313.3 5,978. . . . . N . 23,214.6! 1,589.5
Nov. 25,137.0 5,020.9 3,898.6 . R - . 10.249.9 5,967.6 . . . R . . 23,396.81 1,740.2
Dec. 25,934.8 5.636.5 3,935.5 | 2,562.5 | 2,728.5 | 3,074.0 | 1,207.0 | 10.540.3 5,822.5 | 3.274.9 | 1.400.1 | 7,265.4 | 4.422.4 . . 24,307.6| 1,627.2
1965 Jan. 26.672.5 5,736.7 4,491.7 . . . . 10.765.3 5.678.8 . . . N 24,937.4| 1,735.1
Feb. 26.843.6 5.744.2 4,308.1 . R - . 11.067.7 5.723.6 . . . ! M 25.043.2| 1.800.4
March 25,790.3 4,854.6 3,969.1 | 1,774.0 | 2.124.5 | 3.080.6 | 1,844.6 | 11.228.2 5,738.4 | 3,325.6 | 1,333.6 { 7,902.6 | 4,404.8 . . 24,079.2| 1.711.1
Avpril 26.048.7 4,962.1 3,452.3 . . . . 11.694.8 5,939.5 . . . . 683.0 | 465.0 24,422.7{ 1,626.0
May 26,950 1 5,310.2 3,957.4 . - - . 11,591.5 6,091.0 . . . . 779.2 | 582.6 25.214.2{ 1,735.9
June 25,651.3 4,623.4 3,715.5 | 2,142.4 | 2,157.2 | 2,481.0 | 1.558.3 | 11.368.1 5,944.3 | 3,307.4 | 1,616.9 | 8,060.7 | 4,327.4 882.3 591.4 23,993.7} 1,657.6
July 25,269.7 4,518.1 3,394.5 . . . . 11.431.2 5,925.9 . . . . 1,044.9 | 631.1 23,638.8} 1,630.9
Aus. 25.622.2 4,526.6 4,029.6 . . . . 11.241.2 5,824.8 . . . N 1,173.7 | 673.8 23,917.5 1,704.7
Sev. 24,607.7 4,434.7 3,597.7 | 1.850.8 | 2,052.1 | 2,583.9 | 1,545.6 | 10.951.2 5,624.1 12,8449 | 1,385.1 | 8,106.3 | 4,239.0 | 1,207.0 | 757.2 22,821.4| 1,786.3
Oct.m) | 34,8611 \
Commercial Banks?
1964 Dec. 17.275.9 4,705.3 1,913.7 { 2,120.4 | 1,408.6 | 2,584.9 505.1 7,390.7 3,266.2 { 2.665.6 769.4 | 4,725.1 | 2,496.8 . . | 16.289 &8 986.1
1965 July 15.613.4 3,381.1 1,382.8 ‘ ‘ . . 7.516.8 3,332.7 . . . . 715.8 | 309.1 14.635.1: 978.3
Aug. 15.305.2 3,271.6 | 1,480.5 . N . . 7,211.3 3,341.8 . . . N 771.2 | 318.4 14,298.2; 1,007.0¢
Sep. 14.707.9 3,190.4 1,268.3 | 1,253.4 764.5 | 1,937.0 503.8 6.974.6 3,274.6 12.047.8 758.9 | 4,926.8 | 2,515.7 7653 350.0 1113.678.5. 1,029.4
Big Banks ©) )
1964 Dec. 8.663.7 | 2.291.6 862.0 | 966.8 | 6255 |1,324.8 | 236.5 | 3,933.7 | 1.576.4 | 1,457.1 | 353.6 | 2,476.6 | 1,222.8 . - 8.226.9| 436.8
1965 July 7,910.1 1.704.4 806.0 . . . - 3,958.3 | 1,441.4 . - . . 3493 | 104.5 7,530.8] 379.3
Aug. 7.5930 | 1,619.0 860.7 - - - - 3,727.9 | 1.385.4 - . . - 334.8 | 102.7 || 7.215.4 377.6
Sep. 7,206.9 1.610.3 678.3 613.9 424.3 996.4 254.0 3,551.1 1.367.2 953.6 250.7 12.,597,5 i1,116.5 335.0 103.6 6,800.8 406.1
State, Regional and Local Banks *)
1964 Dec. 6,523.8 | 1.579.8 970.5 | 68s.4 | 7362 | 891.4 | 234.3| 2,413.1 |1,560.4 | 8344 | 13795 | 1,578.7 |1.180.9 - - 6,126.8| 397.0
1965 July 5.752.7 991.0 514.5 . - . . 2,511.1 | 1.736.1 . - - . 280.6 | 187.2 || 5.296.6| 456.1
ug. 5,836.8 | 1,032.4 562.5 . - - - 2,448.6 | 1,7933 - - - - 314.1 | 192.9 | 53485 488.3
Sep. 5,657.5 948.8 520.9 360.4 305.2 588.4 215.7 2,429.8 1,758.0 737.0 462.4 |1 1,692.8 11,295.6 293.3 225.5 5.184.7 472.8
Private Bankers +)
1964 Dec. 1.390.9 416.6 47.1 211.8 28.8 204.8 18.3 825.4 101.8 256.0 19.1 569.4 82.7 . M 1,341.7 49.2
1965 July 1.349.3 442.6 36.5 . . . . 759.5 110.7 . . . . 75.0 7.4 1,236.2 113.1
Aug. 1,289.1 369.7 31.7 . R . . 764.3 123.4 . . . . 97.2 12.7 1,179.1 110.0
Sep. 1,252.3 363.4 41.6 152.1 24.7 211.3 16.9 734.7 112.6 240.8 30.6 493.9 g2.0 107.8 + 10.8 1,134.4 117.9
Central Giro Institutions[)
1964 Dec. 3,311.4 301.0 566.7 | 138.1 | 394.8 | 1629 | 171.9 | 14385 |[1,0052| 1767 | 1877 | 1.261.8 | 817.5 - | 31053 2061
1965 Julv 3,704.6 310,2 763.5 D . . 1,644.2 986.7 . . . . 160.8 | 47.4 || 3.523.0 181.6
us. 3,880.8 3728 957.0 R - . 1.642.2 908.8 - - - - i73.0 | 504 | 3.689.9| 190.9
Sev. 3,688.7 403.6 770.6 183.3 421.1 220.3 349.5 1,590.9 923.6 196.8 173.1 1 1,394.1 750.5 218.0 98.1 1 3.,450.3 238.4
Savings Banks
1964 Dec. 3.392.0 391.8 | 1,038.7 184.4 | 592.0 207 .4 446.7 869.4 | 1,092.1 248 .4 342.7 621.0 749.4 . | -1 03.237.2] 1548
1965 July 3.751.6 4035 | 1,114 . . . . 1.030.6 |1,203.4 . . - . 40.7 | 236.8 | 3.573.71 177.9
Aug. 4.083.4 473.7 | 1.399.1 - - . - 1.039.0 |1,171.6 - - . - sLo | 2483 ‘ 3.881.1| 2023
Sep. 3.870.9 465.1 ' 1.344.7 248.5 785.2 216.6 559.5 1,010.8 1,050.3 256.6 356.1 754.2 694.2 45.0 257.5 3.665.7 205.2
Central Institutions of Credit Cooperatives®™®
1964 Dec. 435.1 36.2 28.6 14.1 7.9 221 20.7 299.3 71.0 421 18.8 | 257.2 52.2 - - 362.7| 724
1965 July 5951 454 281 - . - . 456.1 65.5 . - - - 210 | 115 527.8  67.3
Aug. 577.6 35.4 316 : - . - 4523 58.3 - - - . 309 | 116 5133|  64.3
Sep. 586.8 38.0 30.0 18.1 19.7 19.9 10.3 454.0 64.8 96.6 23.1 357.4 41.7 32.9 12.0 524.5 62.3
Credit Cooperatives (Schulze-Delitzsch)
1964 Dec. 606.8 130.5 49.9 72.6 20.9 57.9 29.0 320.2 106.2 95.6 304 | 2246 75.8 . - 512.4]  94.4
1965 July 659.9 124.3 43.7 - - . - 3722 | .11922 . - - . 78.8 | 15.7 565.9|  94.0
Aug. 702.4 150.7 56.0 . - - - 373.6 122.1 - . - - 85.1 | 16.0 603.3]  99.1
Sep. 685.4 138.3 5.3 64.4 30.3 73.9 25.0 380.2 111.6 96.0 253 284.2 86.3 85.6 16.7 587.2 98.2
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table III A 5)
1964 Dec. 218.6 45.4 34.6 18.8 14.7 26.6 19.9 66.2 72.4 28.4 36.0 37.8 36.4 - ' 125.6 93.0
1965 July 234.2 39.1 23.4 . . . . 83.6 88.1 . . . . 10.4 2.4 134.7 99.5
Aug. 245.6 36.5 25.0 - . R . 93.2 90.9 . N . - 16.1 8.8 150.6 95.0
Sep. 242.5 43.1 32.4 21.3 17.5 21.8 14.9 87.8 79.2 33.7 35.7 54.1 43.5 14.4 8.7 143.2 99.3
All Other Groups?)
1964 Dec. 695.1 26.1 303 .4 140 | 289.7 12.1 13.7 156.2 209.4 18.2 152 | 138.0 | 1942 - - 674.8
1965 Julv 7108 | 2140 39.0 . - - - 327.8 130.0 . - - o 17.4 8.2 678.6|  32.2
Aug, 827.3 185.8 80.4 S - - 1297 131.4 - . . - 463 | 202 781.1| 462
Sep. 825.4 156.0 96.4 61.8 13.7 94.2 82.7 453.0 120.0 117.3 13.0 335.7 107.0 45.9 14.2 771.9 3
1) For time deposits of credit institutions see Table IIT B 1, Interim Statements, Liabilities. — *) From 1952 to 1956 the breakdown of time deposits was ascertained at quarterly
intervals (February, May, August, November). — %) Breakdown of time deposits of credit cooperatives (Raiffeisen) estimated up to end-November 1958. — ¢) Breakdown of time
deposits by maturities according to the period agreed with the customer, not according to the period yet to run at the date of the return. — 5) Up to end-December 1953
including balances on investment account, which became freely available in January 1954. — ¢ Monies at fixed periods and monies at notice have been recorded separately
since December 1958. — 7) See footnote %) on first page of Table Il A 1. — 5) See footnote %) on first page of Table Il A 1. — *) Including specialised commercial banks,
which are not shown separately. — !°) Private and public mortgage banks, credit institutions with special functions, from January 1965 onwards also instalment credit institu-
tions. — 1) Statistical increase of roughly DM 423 million. — 12) Statistical increase of about DM 38 million. — %) Statistical increase of about DM 385 million. —

0), ), [P, %, "): see footnotes to Table III A 8. — P) Provisional.
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1. Credit Institutions

A. Lending, Security Holdings, Deposits 10. Savings Deposits?)

Millions of DM !

(a) Savings Deposits by Maturities and Categories ?) (b) Tumover in Savings
.
Savings deposits with agreed period of notice ¢) Note:
up to less than 30 months and Holding
Amount | Savings P h on Amount .
, 30 months over . Amount
of deposits _ security Amount of Balance ;
savings with among which: | deposits savings of >
. deposits legal i deriving of deposits Credi Debits | credits | Inter- | 5avings
Period iod 12 [ savings be- redits 7 d deposits
at end perio . TOm at be. ) an est
of year of Total | 6 months | months camy- | entl | rchage | Premi- ginning debits at end
X to less to less ing tling ums 3 of year
or notice Total of secu- of year
month %) than than . tax 0| rifjes | credited or month or month
12 months 30 privi- | premi- | | ging 5
. months lelg)es u:1)15 to premi-
ums %)
All Banking Groups
1950 4,110.7 . . . . . 278.5 - -— — 3,076.4 3.567.8 2,627.0] - 940.8 93.5 4,110.7
1951 5,087.7 . . . - . 611.8 - —_ - 4,110.7 4,068.4 3,224.5( + 843.9 133.1 5,087.7 i
1952 7,581.3 . . - . 972.1 —_ — —_ 5,087.7 6.,414.6 4,101.8{ +2,312.8 180.8 7,581.3
1953 11,546.5 . M . . 1,531.5 —_— - —_— 7.581.3 9,761.713)| 6,070.2 +3,691.5 273.7 | 11.546.5
1954 17.224.6 T . . . 2.318.6 —_ —_ —_ 11,546.5 |14.336.58)| 9,115.8; +5,220.7 457.4 | 17,224.6 ¥
1955 21,373.5 | 14,130.9%%)| 7,339.714) . 2,524.6 — — —_— 17,224.6 |14,717.71%)] 11,161.1] 1+3.556.6 592.3 | 21,373.5 '
1956 24,275.6 |15,712.6'%)| 8.625.01%) . - . 2,917.4 — — — 21,373.5 |16,525.8 |14,423.2} +2,102.6 | 799.5 | 24.275.6
1957 29,388.3 | 18,478.01) 11,004,314} . . . 3,785.3 — — —_ 24,275.6 |19.847.0 |15,756.9 +4.090.1 | 1,022.6 | 29,388.3
1958 36,102.2 |22,891.01%)[13,287.0M) . . . 4,156.8 — — — 29,388.3 |23,859.2 |18,285.4] +5,573.8 |1,140.1 | 36,102.2
1959 44,268.4 | 28,669.014)] 15,681.414) . 4,044.7 557.9 86.6 N 36,102.2 [ 28,676.5 |21,784.1| +6,892.4 | 1,273.8 | 44.268.4
1960 ®) 53,113.5 | 34,739.414)| 18,441.1') . . 3,216.1 | 1,407.5 | 169.0 124.4 45,038.61%)| 32,996.6 |26.810.2| +6.186.4 | 1,888.5 | 53,113.5
1961 60,424.4 |41,198.114)| 19,289.314) . . 158.5 | 2,553.7 392.5 305.2 53,113.5 [37,670.2 |32,351.1] +5.319.1 |1,991.8 | 60.424.4
1962 19) 69,705.3 . . . . 57.1 | 3,972.0 553.4 571.9 60,4244 | 42,291.4 |35,164.0| +7,127.4 |2,153.5 | 69,705.3
1963 81,522.2 | 55.196.9 {26,325.3 | 2,774.3 . . 35.6 | 6,025.6 | 797.6 885.7 69,873.9'5)| 47,845.5 | 38,753.3] +9,092.2 | 2.556.1 | 81,522.2
1964 94,212.0 | 63,065.8 31,146.2 2,817.5 . . . 8,269.1 | 1,089.6 | 1,229.6 81,522.2 56,470.2 | 46,745.6] +9,724.6 | 2,965.2 | 94.212.0
1964 Jan. 83,115.9 . " . - . 30.2 | 6,282.7 828.6 881.9 81,522.2 5,731.4 4,214.6| 4-1,516.8 76.9 | 83,115.9
Feb. 84,444.8 . N . . . 28.7 | 6,421.5 847.1 880.3 83,115.9 4,270.8 2,947.0( +1.323.8 5.1 | 84.444.8
March 85,169.6 | 57,704.7 |27.464.9 | 2,802.0 . . 27.5 | 6,568.8 860.5 879.9 84,444.8 4,204.7 3,483.3| 4+ 721.4 3.4} 85,169.6 &
Avril 85,922.6 . . . . . 26.4 | 6,709.5 873.7 886.7 85,169.6 4,541.3 3,790.9| + 750.4 2.6 | 85,922.6
May 86,403.3 . . . . . 26.3 | 6,828.9 888.5 890.0 85,922.6 3,654.3 3,175.1| + 4792 1.5 | 86,403.3
June 87,089.2 | 58,799.6 |28,289.6 2,752.6 . . 25.5 | 7,088.0 921.2 876.0 86,403.3 4,557.2 3,875.4| + 681.8 4.1 87,089.2 i
July 87,894.2 . - . . ' . 6,892.8 | 904.7 817.7 87,089.2 5,298.1 4,498.3| + 799.8 5.2 | 87,894.2 ¥
Aug. 88,614.0 . N . . N N 6,980.5 914.9 837.7 87,894.2 4,315.6 3,599.8{ 4+ 715.8 4.0 88,614.0
Sev. 89,247.7 | 60,496.5 |28,751.2 2,808.7 . . . 7,095.3 927.1 901.5 88.614.0 4,387.5 3,757.4] + 630.1 3.6 | 89.247.7
Oct. 90,319.5 . . . N N . 7,242.0 942.2 | 1,022.2 89,247.7 4,847.0 3,780.8[ +1.066.2 5.6 | 90,319.5
Nov. 90,919.3 . . N . . . 7.405.7 974.2 | 1,134.3 90,319.5 4,330.3 3,757.4] + 572.9 26.9 { 90,919.3 £
Dec. 94,212.0 | 63,065.8 31,146.2 2,817.5 . N . 8,269. 1,089.6 | 1,229.6 90,919.3 6,332.0 5,865.6] + 466.4 | 2.826.3 94,212.0
1965 Jan. 95,964.2 . . . . . . 8.415.4 |1,120.1 | 1,191.0 94,212.1%)] 6,403.1 | 4.733.1] +1.670.0 | 82.1 | 95.964.2
Feb. 97,692.1 . . . . . 8,587.7 |1,140.5 | 1,190.6 95,964.2 5,291.2 3,568.0| +1,723.2 4.7 | 97,692.1
March 99,015.9 | 67,595.8 |31,420.1 [(1,281.1)'%) . . . 8,788.4 | 1,159.6 | 1,196.0 97,692.1 5,977.5 4,658.6 +1,318.9 4.9 [ 99,015.9
Avril 99,913.9 . . . . 11,711.8 . 8,963.5 [1,175.3 | 1,211.1 99,015.9 5,364.2 4,468.9| 895.3 2.7 1 99,913.9
May . | 101,054.4 M - . N 12,417.5 . 9,126.6 | 1,154.6 | 1,226.8 99,913.9 5,226.5 4,089.0| +1,137.5 3.0 {101,054.4
June 102,018.4 |69,363.8 |32,654.6 [( 941.9)1% 18,934.0{ 12,779.2 . 9,460.7 |1,226.9 | 1,208.1 101,054.4 5,403.4 | 4,445.7 957.7 6.3 {102,018.4
July 103,049.6 . . . . 12,296.8 . 8,731.0 |1,209.9 | 1,072.1 102,018.4 | 6.869.1 5,848.7] +-1,020.4 10.8 {103,049.6
Aug. 103,585.6 . . . . 12,484.2 . 8,797.9 | 1,262.6 | 1,090.3 103,049.6 | 5,525.8 | 4.995.4| + 530.4 5.6 103,585.6
Sev. 104.427.9 | 71.454.2 32,973.7 [( 760.4)1%)| 19.450.4] 12.762.9 . $,924.0 |1,285.2 | 1,158.9 103,585.6 5,241.0 4,403.9| + 837.1 5.2 {104,427.9
Oct.?) | 105,745.4 e L L e . . 9,092.1 11,299.0 s 104,427.9 5,701.0 4,389.81 +1,311.2 6.3 195,745.4
Commercial Bankst
1964 14,680.8 | 8.641.2 | 6,039.6 505.1 . . 1,300.7 | 648.5 | 259.2 12,667.9 |[10,114.7 | 8.554.8| +1,559.9 | 453.0 | 14.680.8
1965 July 16,458.6 . . : 1.892.6f -+ 1,399.8 | 7128 | 235.6 16,252.4 | 13221 | 1,118.7(+ 203.4 2.8 | 16,4586
Aug. 16,518.8 . - . . 1,955.9] - 14080 | 7435 | 24038 16.458.6 | 1,065.3 | 1,007.0(+ 58.3 1.9 | 16,518.8
Sep. 16:718.4 | 10.158.9 | 6,559.5 1 98.6)9| 4.4543] 2.006.61 - 1.427.3 | 75861 ! 257.9 16.518.3 | 1,024.0 82631 + 197.7 1.9 1 16.718.4
Big Banks ©) +)
1964 8,388.4 | 4,978.7 | 3,409.7 | 230.0 . - . 744.0 | 418.1 | 154.5 6 | 62072 | 54385+ 8587 253.1| ¢.388.4
1965 July 9,449.1 . . . : 1.076.7[ - 796.7 | 463.5 | 1414 9,333.3 842.4 727.9| + 1145 13| 94491
ug. 9,448.3 . . . . 11117 - 803.8 | 481.0 | 145.4 9,440.1 646.2 647.6| — 1.4 0.6 | 9.4483
Sep. - 9,558.6 5,882.3 3,676.3 I1( 13.4)18)] 2,516.01 1,141.9 . 815.4 488.4 157.5 9,448.3 635.2 525.6l + 109.6 0.7 9,558.6
State, Regional and Local Banks +)
1964 5,386.4 | 3,196.6 | 2,189.8 223.1 . . 473.8 | 195.8 88.9 4,608.0 | 3.254.6 | 2.6482|+ 606.4 | 1720 5.336.4
1965 July 5,080.0 . - : 686.6] - 515.1 | 210.9 80.2 5,903.3 411.0 335.6| + 75.4 13| 59800
ue. 6,025.0 . : . . 711.1| - 5155 | 2235 81.1 5,980.0 3539 310.1| + 438 12| 6,025.0
Sep. 60091 | 3,711.6 | 23875 1( 619 1.508.4] 72721 - 52201 22509 85.5 6,025.0 3281 2546l + 735 061 60991
Private Bankers +)
1964 864.8 448.3 416.5 51.1 . N . 79.8 33.1 15.2 748.2 533.3 4437+ 896 27.0 864.8
1965 July 983.2 . . . . 123.5 . B4.7 36.8 13.5 971.0 65.5 53.5]+ 12,0 0.2 983.2
Aug. 997.8 . .o . . 126.5 . 85.3 37.4 13.8 983.2 62.1 47.6f T 14.5 0.1 997.8
Sep. 1,012.2 543.5 468.7 1I( 16.5)1) 321.3 130.9 . 86.5 38.2 | 14.3 997.8 59.0 4471+ 143 0.1 1,012.2
Savings Banks
1964 59.712.9 | 40,4915 |19.221.4 | 1,475.2 . . . 5.678.3 | 3333 | 792.5 51,816.3 |34,608.9 |28.620.2] +5.988.7 | 1,907.9 | 59.712.9
1965 July 64,814.4 . . . . 8.386.9) - 592277 | 3746 | 6737 64,2402 | 4,1892 | 3.6219) + 5673 6.9 | 64.814.4
Aug. 65,170.1 : . . . 8.,476.4f - 5,970.2 | 3937 | 684.4 64.814.4 | 3.3002 | 2,947.4|+ 3528 2.9 65,1701
Sep. 65,6433 145,609.5 1200338 I( 251.999] 11.163.3] s.618.6l - 1605451 40271 7273 65.170.1 1 3,113.7 | 2,632l + 47055 2.7 1 65.643.3
Credit Cooperatives (Schulze-Delitzsch)
1964 7,899.6 | 4,680.5 | 3.219.1 450.4 . 7453 | 64.6 | 103.6 6,680.6 | 4.821.9 | 3.842.1|+ 979.8 | 2392 | 7.899.6
1965 July 8,766.7 . . . 1,155.9 817.1 73.3 94.3 8,662.2 567.7 464.1) + 103.6 0.9 | 8,766.7 i
Aug. 38,8443 . . - . 11846 - 8229 | 755 | 955 8.766.7 4912 4139+ '77.3 03| 8.844.3
Sep. 8.9435 | 54386 | 35029 I( 175.2%)] 2.076.21 125351 - 83561 7331 1001 88443 466.8 367.9 + 989 o3l 8945
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table III A 5) :
1964 6,260.4 3,837.6 2,422.8 370.5 . . 512.2 13.0 66.1 5,244.6 3,600.7 2,774.0] + 826.7 189.1 6,260.4 <
1965 July 6,913.7 . . . 813.3 . 558.2 14.8 60.9 6,820.7 419.6 326.6) -+ 93.0 0.0 6,913.7 :
Aug. 6,983.6 . . - . 822.3 . 563.6 14.8 62.0 6,913.7 349.0 279.1| +  69.9 0.0 6,983.6
Sep. 7.063.6 | 4,428.7 2.634.9 I( 230.9)16) 1.566.8 838.1 . 572.8 15.7 65.2 6,983.6 348.9 268.91 + 80.0 Q.0 7.063.6
Postal Savings Bank Offices
1964 5,195.9 | 5,195.9 - - - — — — —_ - 4,701.2 | 3,078.9 | 2,745.4|+ 3335 | 161.2| 5.195.9
1965 July 5,602.8 . — —_ — —_ - —_ - — 5,547 .4 345.4 290.3| + 55.1 0.3 5,602.8
Aug. 5,577.5 . —_ —_ _— — — — — —_ 5,602.8 300.6 326.3]— 25.7 0.4 5.577.5
Sep. 5,564.8 5,564.8 —_ — — —_ —_ -— _ 5,577.5 267.1 28021 — 13.1 0.4 5,564.8
All Other Groupsi®) &
1964 462.3 219.1 243.2 16.4 . . . 327 | 302 8.3 411.4 245.0 208.8|+ 362 | 147 462.3 i
1965 July 493.5 . . . . 48.1 . 33.2 34.4 7.5 495.3 25.1 26.9|— 1.8 0.0 493.5 i
Aug. 491.2 . . . . 45.0) . 33.2 35.1 7.6 493.5 19.4 21.7|— 2.3 0.0 491.2 £
Sep. 494.3 253.6 240.7 I( 4.7)16) 189.8 46.2 . 33.8 34.3 8.3 491.2 20.4 1731+ 3.1 0.0 494.3 li
1) For breakdown of savings deposits by groups of savets see Table Il A 8. — 2) Breakdown of savings deposits by maturities according to the period agreed with the
customer, not according to the period vet to run at the date of the return. — ¥ Legal period of notice = three months. — %) Classified by maturities according to the maturity
categories governing in the past and present the interest payable; cf. Table 1V 2 (i). — %) From July 1964 onwards no longer recorded, the amount being insignificant. —
8) Under the Savings Premiums Law dated 5 May 1959. — 7) Including the debits to accounts of expelled persons and “old” savers, which debits cannot be ascertained as a
separate item. — 8 The net amount of genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of
expelled persons and “old” savers; cf. footnote 7). — ¥) From January 1960 onwards including Saarland. — 1%) In December 1962 the obligation to render returns was newly
defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December
1961 was DM 2 million or more. — 1) Specialised commercial banks, which are included in the group “Commercial Banks®, are not shown separately in this table because of
their small holdings of savings deposits. — 12) Central giro institutions, central institutions of credit cooperatives, private and public mortgage banks, credit institutions with
special functions; from January 1965 onwards also instalment credit institutions. — 13) Amounts credited as compensation for “old* savers” balances and for expelled persons’
savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in the following years only small amounts have come from this source. —
14) These figures are based on annual balance-sheet data and include subsequent crediting of interest and supplementary book entries. — 15) Difference from previous end-of-year
position due to statistical reasons. — 18) Since the coming into force of the Interest Rates Order on 1 March 1965 savings deposits with legal period of notice and those at
notice of less than 12 months bear interest at the same rate. By the majority of institutions savings deposits at notice of 6 months to less than 12 months are, therefore, no
Jonger shown sepal:ately, such deposits being recorded togethel; with savings deposits with legal period of notice. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerz-
bank AG, and their Berlin subsidiaries. — -} Sub-group of “Commercial Banks". — P) Provisional.
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111 Credit Institutions
A. Lending, Security Holdings, Deposits

11. Monies and Loans Taken from Non-banks and Credit Institutions
(including recourse to Central Bank credit, excluding bonds in circulation)

Millions of DM
Borrowing from non-banks !) %) Borrowing from credit institutions (including to Deutsche Bundesbank)?)?)
Medium and long-term Recourse to Bundesbank and short-term monies taken
Short-term monies monies and loans 3) - Medium and
- Origin Category long-term monies
Other and loans %)
Deutsche borrowing
Bundes- among
End of year B ' B bank whidh: among
or month Total usiness _ Business Total (excl. . Credits which:
enter- | o bl enter- Public Total li- | Cred Discount availed Taken
rises ublic rises ota equa Tedit i
Total P author- | Total P suthor- sation insti- credits of by from
and and ities 1 i taken Total cus- R.LC
indi- ities indi- claims | tutions B S Total olele
iduals viduals tempo- ) tomers and
vidua, a rarily with Berliner
sold) credit Indu-
1y insti- striebank
tutions A
abroad &
All Banking Groups
1950 3,507.9 148.5 67.4 81.1 | 3.359.4 150.6 | 3.208.8 . . 4,495.3 . 1.735.8 5.5 | 2.797.9 1.515.7
1951 5,924.5 267.6 71.9 | 195.7 | 5.656.9 2932 | 5.363.7 . . 5.056.0 - . 1,500.3 6.3 | 3.872.2 2,070.0
1952 9.316.0 316.0 | 112.2 | 203.8 | 9.0000 | 1.093.4 | 7.906.6 |12.694.1 | 7.786.6 |3.665.8 | 4.120.8 | 6,084.0 1,702.6 15.8 | 4,907.5 2.413.6
1953 12,158.1 305.6 65.5 | 240.1 |11.852.5 | 2.025.7 | 9.826.8 |12,897.6 | 6.772.3 [2.,973.2 | 3.799.1 | 4,890.2 1,882.1 76.3 | 6,125.3 2,757.5
1954 15,965.5 %)  140.9 57.2 83,7 |15,824.6 M| 2,210.5 |13.614.1 %) 14.921.1 7,185.3 |3.044.6 | 4,140.7 5,126.6 2,058.7 301.8 7.735.8 2.989.3
1955 20.319.8 271.0 44.6 | 226.4 |20,048.8 | 2,306.6 |17,742.2 |18,593.3 9,184.1 |4.440.9 | 4.743.2 | 6.763.5 2,420.6 | 345.0 | 9.409.2 3,020.0
1956 24,523.6%) 3717 66.6 | 305.1 |24,151.91%] 2,627.2 |21.524.7!9)] 18,198.5 7,817.1 | 2,932.8 | 4.884.3 5.073.5 2,743.6 580.7 |10.381.4 3,140.5
1957 26,835.5')  278.0 99.1 1789 |26,557.51%)| 2.609.9 | 23,947.6")] 19.249.1%)| 6,956.4 | 1,479.2 | 5.,477.2 4,099.6 2.856.8 791.6 |12,292.7'%)] 3,244.0
1958 27.964.9%  400.0 | 198.1 | 201.9 [27.564.91%) 2,519.817)] 25,045.11%) 19,195.7 5,467.5 842.1 | 4.625.4 3,023.0 2,444.5 | 416.3 |13,728.2 3.,233.5
5 29,648.91%) 4745 | 241.8 | 232.7 |20,174.4") 2,483.3 |26,691.11) 20.862.42%)( 5.394.4 [1,174.0 | 42204 | 3.037.6M)| 2.356.8 | 183.8 |15,468.0%) 3.084.7
1959 1) 30,218.7")| 4751 | 242.4 | 232.7 |29.743.61%)] 2,496.7 |27,246.9"%)21,156.5%)| 5,504.2 |1,202.8 | 4,301.4 3,111.9%1)) . 2,392.3 186.7 |15,652.3%)| 3,218.0
1960 7) 33,138.08) 5871 | 324.6 | 262.5 |32.550.9") 2,837.9 |29,713.08)] 25.258.0 | 7.494.5 |1.676.7 | S5.,817.8 | 3,850.8 3,643.7 | 473.4 |17.763.5 3,799.8
1961 38,081.0%)  599.8%%) 398.5%)| 201.3 |37,481.2)| 3,303.0 |34,178.2%%) 29,585.5 8,716.8 11.607.5 | 7.109.3 4.324.8 4,392.0 | 634.5 |20,868.7 4,055.9
1962 %) 42,024.9 938.5 | 498.0 440.5 | 41,086.4 3,933.6 |37,152.8 |32.817.7 9,860.0t%)) 2,367.3 | 7,492.7*%)| 5,507.0 |, 4,353.0%%)| 615.1 |22,957.7%)| 4,059.9
1962 %) 42,030.6 939.1 | 498.6 440.5 | 41,091.5 3,938.5 |37,153.0_ | 32,846.8 9.865.4%%)1 2,367.4 | 7,498.08¥) 5,504.7 4,360.7%)| 615.1 |22,981.4%7) 4.060.4
1963 45,634.1")]  885.2 | 537.6 | 347.6 |44.748.9")] 4,276.7 |40.,472.2*) 35.664.9%)| 9.803.2 |2,155.0 | 7.648.2 | 5,302.7 4,500.5 | 362.7 [25,861.7%%| 4.417.5
1964 Qct. | 47,664.6 669.2 | 457.5 | 211.7 |46,995.4 | 4.610.0 |42.385.4 |39.312.7 |11,343.2 |3,794.1 | 7,549.1 6,877.4 4,465.8 | 501.4 |[27,969.5 4,622.1
Nov. |48,032.7 637.5 | 443.7 | 193.8 (47,3952 | 4.622.5 |[42,772.7 [39.986.8 |11.666.0 |3.554.4 | 8,111.6 | 6,870.6 4,795.4 | 488.8 |28,320.8 4,664.5
Dec. (48.722.7 706.1 | 485.2 | 220.9 |48.016.6 | 4.688.4 |[43,328.2 |[40.809.2 |12.202.1 |3.,461.1 | B.741.0 | 6,778.7 5,423.4 | 395.6 |28,607.1 4,674.2
1965 Jan. 48,910.6 544.3 | 285.7 | 258.6 |48,366.3 5,158.6 |43,207.7 |41,517.4 [11,248.7 |4.,119.2 | 7.129.5 | 7,900.6 3,348.1 | 383.3 |30,268.7 4,664.7
eb. 49,202.1 524.3 | 310.§ | 213.8 |48.677.8 | 5.248.7 [43.429.1 {41.014.7 |10,515.1 |3.822.5 | 6,692.6 | 7,035.8 3,479.3 377.7 |30,499.6 4,723.5
March | 49.061.1 355.0 | 211.1 | 143.9 |48,706,1 | 5.214.9 |[43.491.2 [42.346.7 |11,409.8 14,8563 | 6,553.5 | 8,195.7 3,214.1 | 425.7 |30.936.9 4,772.4
April | 49,167.3 263.4 | 199.9 63.5 |48.903.9 | 5,235.3 |43.668.6 |[42,079.0 110,794.9 |4,275.6 | 6,519.3 | 7,669.7 3.125.2 | 431.4 |[31,284.1 4,931.7
May 49,078,430  204.2 | 1517 53.5 |48,874.2M) 5,235.2 [43,639.0%)]43,172.5%) 11,457.2 |4.598.2 | 6.859.0 8,116.4 3,340.8 458.9 |31,715.3%%)| 4,915.2
June 49,322.6 214.6 | 159.4 552 |[49,108.0 | 5.134.1 |43.923.9 |44.460.5 |12,724.7 [5.,813.6 | 6.911.1 | 9.382.3 3,342.4 | 428.9 |31.735.8 4,873.4
Tuly 49,500.2 3249 | 245.6 79.3 | 49,1753 5,258.7 |43,916.6 |44.,991.3 | 12,862.8 |5.865.3 | 6,997.5 | 9,715.6 3,147.2 | 409.5 |[32,128.5 4,959.9
Aug. | 49.755.3 430.3 | 331.2 99,1 [49.325.0 | 5.213.3 [44.111.7 |44.406.4 |11,900.5 |4,899.7 | 7,000.8 8,808.4 3,092.1 | 408.2 |32,505.9 5,018.5
Sep. 50,028.9 493.6 | 355.9 | 13707 |49.535.3 | 5,212.5 |[44,322.8 |47.184.6 |14.258.3 |[6,978.2 | 7,280.1 |10,818.0 3,440.3 | 444.1 |32,926.3 5,088.2
Oct.P) {50,673.7 569.1 | 381.1 | 188.0 |50,104.6 | 5.310.5 |44,794.1 s v Ve o e . oL A e
[ N
Commercial Banks
1964 Dec. 3,468.4 51.2 32.5 18.7 | 3.417.2 | 1.398.8 | 2,018.4 |10.340.7 5,511.2 | 2.,517.7 | 2.993.5 | 3.901.7 1.609.5 | 389.0 | 4.829.5 | 1.497.4
1965 July 3,381.2 131.3 97.0 34.3 | 3,249.9 | 1,602.8 | 1,647.1 [12.149.6 | 7.028.5 |3.820.8 | 3,207.7 | 5.690.9 1,337.6 | 403.3 5121.1 | 1.625.9
Aug. 3,449.5 181.1 | 149.0 321 | 3.268.4 | 1.,598.9 | 1,669.5 |11,579.7 | 6.336.4 |3,073.1 | 3,263.3 5,005.2 1,331.2 | 403.1 5,243,3 | 1,643.2
Sep. 3,521.6 220.6 1 155.5 65.1 | 3,301.0 | 1.643.0 | 1.658.0 [13,231.1 | 7.870.6 14.523.9 | 3,346.7 | 6,400.4 1.470.2 | 440.9 5,360.5 | 1,675.2
Central Giro Institutions®)
1964 Dec. 7.864.9 32.7 — 327 | 7.832.2 | 1.015.0 | 6.817.2 | 6.156.4 397.0 300.7 96.3 74.9 322.1 3.0 | 5.759.4 | 1.214.
1965 July 8,025.2 2.6 2.6 — 8,022.6 | 1,037.6 | 6.985.0 | 6.550.4 695.2 531.2 164.0 546.8 148.4 4.9 | 5,855.2 | 1,274.9
Aug. 8,044.3 25.7 2.7 23.0 | 8.018.6 | 1,041.¢4 | 6.977.2 | 6,452.7 527.0 400.9 126.1 422.3 104.7 3.7 | 59257 | 1,295.0
Sep. 8,063.0 27.7 1.7 260 | 80353 | 1,001.3 | 7.0340 | 6,859.2 900.8 765.8 135.0 784.3 +1116.5 0.4 5,958.4 ,320.0
Savings Banks
1964 Dec. 3,030.2 125.2 0.1 | 1251 | 2.905.0 103.2 | 2.801.8 | 4.998.6 181.3 27.9 153.4 160.7 20.6 - 4,817.3 9.4
1965 July 2,973.6 0.4 0.1 0.3 | 2.973.2 125.4 | 2,847.8 5.581.9 502.2 167.6 334.6 455.5 46.7 - 5,079.7 60.0
Auz. 2,993.8 0.4 0.1 0.3 2,993.4 129.2 | 2.864.2 | 5.581.7 476.3 200.0 276.3 453.8 22.5 — 5,105.4 60.0
Sep. .| 3,010.3 2.4 2.1 0.3 | 3,007.9 128.6 | 2.879.3 5,789.8 655.3 256.9 398.4 510.1 145.2 0.0 | 5,134.5 6
Central Institutions of Credit Cooperativesl])¥)
1964 Dec. 341.0 —_ —_ —_ 341.0 211.0 130.0 | 2.067.4 136.9 120.3 16.6 111.7 25.2 — 1.930.5 0.3
1965 July 340.6 1.0 1.0 —_ 339.6 206.2 133.4 | 2,316.8 213.0 207 .4 5.6 207.5 5.5 — 2,103.8 25.1
Aug. 346.3 1.0 1.0 — 345.3 211.5 133.8 | 2,312.1 174.0 172.6 1.4 172.5 1.5 — 2,138.1 26.1
Sep. 354.0 1.0 1.0 — 353.0 215.4 137.6 | 2,446.7 255.1 238.8 16.3 238.5 16.6 —_ 2,191.6 6.8
Credit Cooperatives?®)
1964 Dec. 213.3 13.8 9.3 4.5 199.5 73.9 125.6 | 2.260.7 332.9 39.1 293.8 177.7 155.2 2.8 | 1,927.8 3
1965 July 216.0 12.2 8.6 3.6 203.8 74.9 128.9 | 2.386.4 334.4 37.4 297.0 225.5 108.9 0.6 | 2.052.0 15.6
Aug. 205.6 14.8 10.1 4.7 190.8 70.8 120.0 | 2.373.2 294.1 32.1 262.0 197.2 96.9 1.0 | 2,079.1 15.2
Sep. 202.0 10.8 8.2 2.6 191.2 71.6 119.6 | 2,487.0 360.8 38.2 322.6 233.5 127.3 2.2 | 2,126.2 6
Private and Public Mortgage Banks
1964 Dec. |11.751.7 0.4 0.4 — 11,7513 809.1 |[10.942.2 | 4.846.2 113.4 0.0 113.4 0.5 112.9 — 4,732.8 740.4
1965 July 11,960.5%) —_ _— —_ 11,960.531) 741.7 [11,218.8%)] 5,333.6%) 31.7 0.0 31.7 —_ 31.7 —_ 5,301.9%2) 751.3
Aug. |11,993.6 — — —  |11,993.6 723.9 |11,269.7 | 5.449.3 70.2 0.0 70.2 — 70.2 — 5,379.1 759.6
Sev. 12,031.1 —_ — —-  l12,0311 727.6 111,303.5 5,496.7 45.2 — 45.2 — 45.2 - 5,451.5 763.7
Credit Institutions with Special Functions
1964 Dec. [21,508.1 27.1 14.0 13.1 |21,481.0 | 1,077.6 |20.403.4 | 6.519.4 | 2.109.9 448.0 | 1,661.9 1.577.2 532.7 0.8 | 4.409.5 | 1,127.8
1965 July 22.049.6 35.2 1.0 34,2 | 22,0144 | 1,183.4 |20,831.0 | 7.470.4 | 2,504.3 |1.091.7 | 1,412.6 1,891.1 613.2 0.7 | 4.966.1 | 1,207.0
Aug.  |22.160.5 31.2 1.0 30.2 (22,1293 | 1.174.7 |[20.954.6 | 7.507.0 | 2,473.1 |1.010.9 | 1.462.2 1,850.4 622.7 0.4 | 5,033.9 | 1.219.2
Sep. 22,265.9 37.7 1.0 36.7 122,2282 | 1,170.5 [21,057.7 | 7.591.5 | 2,509.3 [1,141.4 | 1.367.9 1,949.6 559.7 0.5 5,082.2 | 1,228.0
Instalment Credit Institutions?) :
1964 Dec. 455.5 455.5 | 428.7 26.8 . . . 3,619.6 | 3.419.5 7.4 | 3.412.1 774.2 2.645.3 —_ 200.1 -
1965 July 463.8 142.0 | 135.0 7.0 321.8 286.8 35.0 | 3,202.1 | 1.553.6 9.2 | 1,544.4 698.3 855.3 —_ 1,648.5 -
Aug. 472.2 176.3 | 167.5 8.8 295.9 262.7 33.2 | 3,150.7 | 1.549.4 10.1 | 1,539.3 707.0 842.4 - 1,601.3 -
Sep. 491.4 193.4 | 186.3 7.1 298.0 254.6 43.4 | 3.282.7 | 1,661.2 13.1 | 1,648.1 701.7 959.5 — 1,621.5 —_
Postal Cheque and Postal Savings Bank Offices
1964 Dec. 89.6 - - —_ 89.6 - 89.6 — C—_ - —_ - - —_ — —_—
1965 July - 89.6 —_ — - 89.6 - £9.6 -_ —_ — — — S— — —_ —
Aug. 89.6 —_ - - 89.6 - 89.6 —_ — —_ — — —_ — —_ -
Sep. 89.6 —_ -_ — 89.6 - 89.6 - — — —_ — — —_ — —_

1) Until end-November 1960 borrowing by credit cooperatives (Raiffeisen) was shown in an aggregate amount as borrowing from credit institutions, — %) Breakdown by sectors of
economic activity was not available until end-December 1964 in the case of long-term loans taken by instalment credit institutions. Such loans were attributed as an aggregate amount
to the sector “Credit institutions”, which up to end-June 1958 also contains the sum total of monies taken by instalment credit institutions. Breakdown by maturities (short and
medium term) of the monies taken was for the first time available for January 1965. Previously the aggregate amount had been treated as short-term monies. — ) Including loans on
a trust basis. — ¥) Own acceptances in circulation, endorsement liabilities on rediscounted bills, own drawings in circulation which have been discounted and credited to the customer
in account. — 5) Monies taken from Deutsche Bundesbank and credit institutions at short term. — ) Documentary credits, cash advances. — 7) See footnote %) on first page of Table
1T A 1. — #) See footnote 18) on first page of Table IIl A 1. — ¥) Statistical increase of about DM 438 million. — 19 Statistical decrease of about DM 567 million. — !!) Statistical
decrease of about DM 610 million. — 1¥) Statistical decrease of about DM 630 million. — %) Statistical decrease of about DM 638 mill