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National Product and Income during the First Half of 1965

National Product, Employment and Productivity

Overall economic production in the Federal Republic
of Germany continued to grow during the first half of
the year 1965, although at a slightly slower rate than
in the previous year. According to provisional calcu-
lations the real gross national product, which
most comprehensively reflects domestic production
activity, during the first six months of the year ex-
ceeded the corresponding result for the previous year
by approximately 5 per cent as against just under 6
per cent in the second half of 1964 and quite 7 per cent
in the first six months of that year. Production short-
falls in agriculture and in the building trade caused by
the weather would seem to have contributed towards
overall economic production in the first six months of
1965 tending to increase somewhat less than a year
before. By and large the slower rise in production
also reflects the gradual decline in the flexibility of
supply which has resulted from the high degree of ex-
ploitation of production plants and especially from the
labour shortage in connection with further reductions
in working hours.

It is true that during the first six months of 1965
the number of gainfully active persons rose
slightly more than last year owing to the unusually
large inflow of foreign labour. Since, however, the
number of hours worked on the average declined
simultaneously, the total of hours worked, i.e. ‘the
volume of work done, barely exceeded the figure
for the previous year, so that domestic production
managed to increase only within the scope of the
progress in productivity. Measured by the out-
put per man-hour worked!), productivity during the
first six months of 1965 increased 4.5 per cent over
the corresponding period in the preceding year, by
comparison with 6 per cent during the year 1964 and
only slightly more than 4 per cent during 1963. While
the slowing down in the rise of productivity during the
period under review was due for some part to the fact
that the persistent bad weather impeded production in
all fields dependent upon the weather and thus also
curbed the increase in productivity which would have
been technically possible, it would seem to be a rather
more important consideration that in many sections of
the economy manufacturing capacities were fully ex-
ploited and hence there was no more chance for

1y More accurately, the real gross national product related to -

the total of hours worked by all gainfully active persons.

“productivity gains“ such as are known to take place
in an expanding economy.

Appropriation of the National Product

Whereas production during the first half of 1965
failed to attain the increase it had recorded a year
before, overall domestic demand in terms of ex-
penditure on consumer goods and capital goods con-

-tinued to rise in an unabated degree. At quite DM 211

billion the total amount of goods used within
the country during the period under review exceeded
the previous year's figure by 10.5 per cent, at which
rate it rose just as vigorously as during the second half
of 1964. Within the various forms of appropriation of
the gross national product certain notable shifts have,
however, taken place. It is a striking fact, in particular,
that building investments, which in the past had
contributed in especially great measure to the ex-
pansion of overall demand, during the first half of 1965
were higher by no more than 7 per cent than during
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Table 1:

Appropriation of the Gross National Product?)
at current prices :

1964 P) 1964 1)
p P
Use 1962 | 1963 19652) | 1963 1965F)
Total | 1st half ’ and half | 1st half Total ‘ 1st half ‘ 2nd half | 1st half
Billions of DM Year-to-year change in per cent
Private consumption 2040 | 2151 | 2324 | 1094 | 1230 | 1196 | + 5.4 | + 80| + 78| + 82| + 93
Government consumption 53,1 59.2 61.9 28.2 33.7 31.5 +115 | + 45| +o09 | + 7.8 +11.9
Gross investment in fixed assets 90.2 95.3 109.1 50.2 58.9 55.5 + 57| 4145 | +17.6 | +11.9 | +10.5
of which: Equipment 44.7 46.0 51.6 24.4 27.2 27.9 + 2.9 +122 | 4108 | +13.4 | +143
Building 45.5 49.4 57.6 25.8 31.7 27.6 + g4 | +16.6 | +248| +106 | + 7.0
Change in inventories 3.5 2.1 4.7 3.1 1.6 4.6
Goods and services used inside the country 350.8 371.8 408.1 190.9 217.2 2112 | + 60| + 98] + 89| +i105 | +107
External surplus?) 3.7 5.0 5.3 3.9 1.5 1— 0.0 - . .
Exports (69.0) | (75.0) | (83.5) |(40.7) | (42.8) | (44.0) | + 8.8 | +11.4 | +156 | + 7.6 | + 8.1
Imports (65.3) 1(70.0) | (78.2) | (36.8) |(41.4) |(44.0) | + 72| +11.8| + 8.8 | +146 | +19.4
Gross national product 354.5 376.8 413.4 194.7 218.7 211.2 + 6.3 + 9.7 +10.3 + 9.2 + 8.5
Source: Federal Statistical Office. Half-yearly figures computed by Bundesbank. — ¥) Details may not add to totals because of rounding. — ) Net balance of
goods and services in relation to foreign countries and the currency area of the DM (East). — P) Provisional figures.

the same period of the previous year, compared with an
increase of 10.6 per cent during the second half of

1964. Besides the retarding influence of the in-

ordinately bad spring weather this would also seem to
reflect a slight cyclical relaxation in the demand for
building work. Equipment investments of enter-
prises, on the other hand, exercised persistent vigorous
impulses on the course of business activity in the first
half of this year. During this period expenditure on the
part of the enterprises was quite 14 per cent higher
than last year, whereas during the second half of 1964
it had increased by just over 13 per cent. The slight
decline in the expansion of investment planning,
recently observed in the domestic orders for capital
goods, as yet fails to find expression in capital ex-
penditure, which normally results from orders placed
" in months some time back. According to such indica-
tions as are available, scant though they are, it would
seem that inventories of the enterprises during the
first half of 1965 have again expanded appreciably,
although it looks as if it was mainly inventories of
finished goods which grew while raw-material stocks
would seem partly to have been reduced.

As is normally the case after a protracted period of
economic expansion, private consumer expend-
iture during the period under review gained greater
significance as a cyclical impellent. On the basis of
increased expansion of households’ incomes, almost
9.5 per cent more money was spent on private
consumption during the first six months of 1965 than
a year before; in 1964 private consumption had risen

only by 8.0 per cent. The rise in government con-

sumption during the first half of 1965, at approxi-

mately 12 per cent, likewise was substantially greater
than a year before. The principal reason for this was
that during the corresponding period of 1964 the
Federal Government had spent appreciably less for
defence purposes than earlier, whereas in the period
under review such expenditure once again more or less
attained the figure for the first six months of 1963.
On the other hand government expenditure on the
civilian side during the first half of 1965 rose by
slightly more ‘than 10 per cent, at which rate the in-
crease . was barely higher than last year.

The fact that, despite an unabated increase in
domestic expenditure on consumption and invest-
ments and simultaneously diminishing flexibility of
supply, no more marked disequilibrium than formerly
was recorded on the domestic market (cf. the sub-
sequent observations regarding the movement of

~ prices) can be traced back to Germany during the first

half of 1965 for the first time in more than ten years
having imported just as much in the way of goods
and services as it exported. As late as the first half
of 1964 exports had exceeded imports by DM 3.9

_ billion, and in the second half by DM 1.5 billion. The

balance in trade and services transactions during the
first half of 1965 was due in the first place to imports
of goods and services running about 19 per cent higher
than a year before (as compared with a growth of 14.6
per cent during the second half of 1964). Exports of
goods and services, on the other hand, over the same
period grew by approximately 8 per cent, or at roughly
the same rate as during the second half of 1964.
Whereas exports thus rose more or less in proportion to
the increase in the overall nominal gross national prod-



uct, so that the export ratio at 21 per cent of the gross
national product remained practically unchanged as
against the previous year, imports increased far beyond
proportion. The import ratio for the overall economy
therefore expanded from 19 per cent during the first
half of 1964 to the same rate of 21 per cent. The fact
that imports of finished goods have gone up far more
than those of raw materials permits the conclusion
that the share of foreign goods on the domestic
consumer goods and capital goods markets has grown
even more rapidly.

In view of the balance achieved in goods and services
transactions with foreigh countries, the total of goods
used within the country during the first six months
of 1965 corresponded to the gross national
product at current prices. At the rate of quite

DM 211 billion the gross national product was 8.5 per

cent higher than during the first six months of 1964,
after having increased by 9.7 pent cent in the year
1964.

Price Movement

The overall price level — measured by the
“price index for the national product” — during the
first six months of 1965 once again went up by
approximately 3.5 per cent, although the price in-
crease did not accelerate in comparison with the second
half of 1964. This result is of special interest in that
during the period under review the principal costs for
domestic producers have, if anything, grown more
strongly. Thus wage costs calculated per production
unit in the economy as a whole during the first half of
1965 rose by quite 4 per cent (as compared with just

under 3 per cent in 1964), which in a phase of wage
increases continuing unchanged at a high rate — these
will be dealt with later on in greater detail — in purely
arithmetic terms is the consequence of the afore-
mentioned decline in the progress of productivity. The
other domestic costs to be derived from the National
Accounts — depreciations and indirect taxes — have
likewise, calculated per production unit, risen some-
what more strongly than the price level for the overall
economy. The production costs mentioned, i.e. wages
and salaries, depreciations and indirect taxes, as a
whole have, related to the national product unit,
during the first half of 1965 increased over the figure
of the corresponding period last year by approximately
4.5 per cent, Thus, the fact that the price index for
the national product has, on the other hand, risen by
approximately 3.5 per cent makes it clear that the
market situation generally has not permitted passing

_on cost increases in full to the purchasers via prices.
The conclusion is that the enterprises’ profit margins
have slightly diminished.

Income in the Various Sectors, and Its Application
Enterprises

The decline in profit margins is also reflected in the
fact that the enterprises’ income during the first six
months of 1965 rose less than that of the other sectors.
Thus the gross income from entrepreneurial
activity and property in the period under review,
at DM 53 billion, was only just on 6 per cent higher
than a year before, whereas the gross income of wage
and salary earners increased by quite 9 per cent (and

Table 2: The Movement in Income from Entrepreneurial Activity and from Property!)

P 1964 P
Ttem 1962 1963 12647) 19652) | 1963 ) 1965 ¥)
Total ‘ 1st half | 2nd half | 1st half Total | 1st half ’ 2nd half | 1st half
3
. . L. Billions of DM Year-to-year change in per cent
(1) Gross income from entrepreneurial activity
and property 98.0 101.7 111.6 50.1 61.5 53.0 + 37| + 98| +11.1 | + 87| + 5.8
(2) Government income from .
entreprencurial activity and property ?) 4.6 5.0 5.7 2.5 3.2 2.7 + 9.6 | +14.1 | +17.2 | +11.8 | + 5.2
(3) Gross income of the private sectors from .
entrepreneurial activity and property (1 less 2) 93.5 96.7 105.9 47.6 58.3 50.4 + 35| +95 | +107 | + 85| + 5.8
(4) Direct taxes®) 28.1 29,5 31.1 15.7 15.4 159 | + 47| +57 | +70] + 44| + 15
(5} Net income of the private sectors from
entrepreneurial activity and property (3 less 4) 65.3 67.2 74.8 31.9 42.8 34.5 + 29| +11.2 | +12.7 | +101 | + 8.0
(6) Profit withdrawals by self-employed,
and households’ income from property 51.6 55.3 60.4 25.7 34.7 28.1 + 72| +91 | +92 | +91]| + 94
(7) Undistributed profits (5 less 6) 13.7 11.9 14.4 6.2 8.2 6.4 —13.1 | +20.9 | +290.7 | +149 ( + 2.1
(8) Net capital transfers 9.4a) 8.3 9.6 4.4 5.2 5.0 —11.4 ] +152 | +149 | +154 | +12.8
(9) Undistributed profits and net capital transfers
(7 plus 8) 23.1 202 24.0 10:6 13.3 11.3 | —12.4 | +18.5 | +232 | +15.1 | + 6.5
1) Details may not add to totals because of rounding. — 2) After deduction of interest on public debts. — 3) Including self-employed persons’ own contribu-
tions to social insurance funds. — a) Including DM 2.4 billion representing claims on the Federal Railways which were waived by the Federal Government. —
P) Provisional figures.




overall national income by 8 per cent). The share of
gross income from entrepreneurial activity and prop-
erty in the national income, which in 1960 had still
been 39.2 per cent and in 1964 35.3 per cent, has
accordingly declined to 33 per cent during the first
" half of 1965. Enterprises’ disposable income was not,
however, affected in the same measure by this slight
deterioration in earning power, since pre-payments on
income tax in the first half of 1965 were already made
according to the new reduced rates, and final tax pay-
ments pursuant to the assessment for the year 1963
were also comparatively low owing to the relatively
unfavourable profit situation prevailing at that time.
Upon deduction of direct taxes (and of public authori-
ties’ income from entrepreneurial activity and prop-
erty, which likewise accrues to public treasuries) the
net income of the .private sectors out of entrepre-
neurial activity and property during the period under
review amounted to DM 34.5 billion, thereby exceed-
ing the figure for the same period of the preceding year
by 8 per cent. As in earlier years, by far the greater
portion of net income has been used by self-employed
persons for purposes of consumption and private
saving or, in the case of joint-stock companies,
distributed as shares in the profit.

According to our provisional calculations — which
in this context admittedly are subject to greater
statistical shortcomings than with other items — un-
distributed profits of enterprises, available as
own funds for investment financing, during the first
half of 1965 at the rate of quite DM 6 billion in
practice ran no higher than in the first half of 1964.
Including the so-called capital transfers — these relate

Enterprises’ Investments and Own Resources
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in particular to government grants for investment
purposes and compensation for property losses sus-
tained — the enterprises during this period had only
slightly more own funds at -their disposal for invest-
ment financing than a year ago. Since, however, net
investments of enterprises during the first half of 1965
continued to rise in a very marked manner, the self-
financing ratio has clearly declined, which means that
the need for outside funds has grown disproportionally.
This at least applies to the entire sector “enterprises”
within the meaning of the National Accounts, which
admittedly comprises highly differing groups, namely,
in addition to enterprises of industry, trade and agri-
culture also the important field of housing and the
public enterprises, especially the Federal Railways and
the Federal Postal Administration. An analysis of the
profit situation in the various fields of the sector

““enterprises”, which is impracticable for lack of ade-

quate data, would undoubtedly show up a variety of
quite different tendencies. :

Government

The financial situation of the public authorities
likewise notably deteriorated during the first six
months of 1965. This state of affairs, which has already
been described in detail in the reports of the Deutsche
Bundesbank on the economic situation, is emphatically
confirmed by the results of the National Accounts for
all public authorities (territorial authorities, social
insurance funds of every kind, as well as Equalisation
of Burdens Fund and E.R.P. Special Fund). The fact
that the credit requirements on the part of the govern-
ment sector (not unlike those of the enterprises) did
thus in effect grow, was not due to any “cyclical”
causes but was exclusively the result of political deci-
sions of a manifold nature.

Such decisions had a particularly pronounced effect
on the current receipts of public authorities. At
a total amount of approximately DM 77 billion these
were during the first six months of this year only 6 per
cent higher than during the same period last year,
whereas the annua] growth rate in 1964 had still been
as much as almost 9 per cent. This means that, even
more than a year ago, the increase in current receipts
fell short of that in the gross national product; the
latter, as already mentioned, rose during the first half
of 1965 by 8.5 per cent (and by 9.7 per cent.in the
year 1964). The factor exercising the greatest influence
on this slowing down in the rise of receipts was the
lowering of taxes on income as from 1 January 1965.
The vyield of direct taxes, in which the revenue
from Wages Tax and Assessed Income Tax figures
most prominently, was only just on 2 per cent higher



Table 3: Government Receipts and Expenditure on Current Account?)

Current Receipts and Current 1964 %) 1965 P) 1964 %) 1965 P)
Expenditure, and Saving 1962 1 P8 | Total | st half | 2ndhalf] 1sthate | % | Total | 1st halt | 2nd halt| 15t half
Billions of DM Year-to-year change in per cent
Current Receipts
Income from entrepreneurial activity and property 6.6 7.3 8.2 3.9 4.3 4.1 + 98] +121| +145) + 9.9 | + 6.2
Indirect taxes and similar imposts 51.4 54.0 58,9 28.1 30.8 30.7 + 50| +91|+95| +86| + 90
Direct taxes 37.8 40.4 44.4 - 20.9 23.5 21.2 + 70| + 98| + 88| +108 ] + 1.7
Social insurance contributions 2) 34.9 37.5 40.0 19.3 20.7 20.6 + 74| +67| + 82 + 531+ 68
Other transfers 1.3 1.4 1.5 0.7 0.8 0.6 + 83| +49| +57 | + 41| —243
Total current receipts 132.1 140.7 153.0 72.9 80.1 77.2 + 65|+ 88| + 92|+ 84| + 58]
Current Expen'diture
Government consumption 53.1 59.2 61.9 28.2 33.7 315 | +11.5] + 45| + 09| + 78| +119
of which: Civil expenditure (38.2) | (41.9) | (45.9) | (@1.5) | (24.4) | (23.7) | + 97| + 97| + 93| +100| +104
Defence expenditure (14.9) (173) | 16.0) | (6.7 | (93)| (78) | +160} — 7.8| —19.0| + 23| +16.8
Subsidies 2.7 3.3 3.5 1.5 2.1 1.6 +21.5 | + 79| +270| — 23| + 9.6
Interest 2.1 2.3 2.4 1.3 1.1 1.5 +102} + 75| + 98| + 48] + 8.2
Social security pensions and benefits,
and officials” pensions ), to households 44.6 47.4 52.0 25.4 26.6 285 | + 6.4 + 98] + 67| +12.8]| +122
Transfers to foreign countries 2.6 2.7 2.6 1.5 1.1 1.7 + 50| —66| — 45| —93]| +12.8
Total current expenditure 105.0 114.9 122.4 57.8 64.6 64.7 + 94| + 66| + 40| + 90} +11.9
Saving (surplus on current account) 27.1 25.8 30.6 15.1 15.5 12.4 — 48| +18.4 | +35.1 | + 57| —17.4
Net capital transfers . —9.1a)] —7.1 —7.9 —3.3 —4.6 —3.9 —22.2| +11.6 | +16.81 + 82| +18.3
Saving including capital transfers 18.0 18.7 22.7 11.8 10.9 8.6 + 41| 4210 +41.2 + 47§ —27.3
- -
1} Details may not add to totals because of rounding. — ?) Including allocations to an imputed pension fund. — %) By contrast with the amounts shown in
Table 4, officials’ pensions are here shown gross, that is before deduction of taxes. — a) Including DM 2.4 billion representing claims on the Federal Rail-
ways which were waived by the Federal Government. — P) Provisional figures.

in the first half of 1965 than ayear before (as compared
with a growth rate of almost 10 per cent for the year
1964). Revenue from indirect taxes, on the other
hand, went up by 9 per cent during the period under
review, that is to say in practice as much as in the
year 1964 and relatively more than the national
product. This latter trend was connected both with the
very vigorous rise in imports and the resultant increase
in turnover equalisation tax falling due at frontier
crossing, and with certain changes in tax legislation,
such as in the taxation of mineral oil. The contri-
bution income of social insurance institu-
tions during the first six months of 1965 rose by
slightly less than 7 per cent, at which rate, as already
in the second half of 1964, it increased noticeably
less than the income from wages and salaries, which
as a rule serves as the basis for determination. This
is due in particular to the fact that during the period
under review no more contributions had to be made to
Family Allowance Funds, whereas during the first half
of 1964, which is taken here as reference period, this
had still been the case (since the middle of 1964 the
children’s allowance is provided exclusively out of the
Federal budget).

In contrast to receipts the current expenditure
of public authorities during the first half of 1965 did
not grow at a slower rate but indeed with marked

acceleration. According to the definitions employed in
the National Accounts, which provide that current
government expenditure in the main comprises ex-
penditure on consumption and income transfers (not
however expenditure on investments and loans), the
current expenditure during the first six months of 1965
amounted to approximately DM 65 billion; at this
figure it was 12 per cent higher than during the first
half of 1964. In the year 1964 on the other hand
_current expenditure had increased by 6.6 per cent.
Government consumption rose by 12 per cent,
in which connection it must be observed that defence
expenditure at a rate of 17 per cent went up much
more, since during the same period of the previous
year it had been particularly low owing to a temporary
hold-up in imports of armaments (which in the Ac-
counts are not recorded according to the payments
made for them, but in the amount of actual imports).
Expenditure on personnel and material in the civilian
field during the first half of 1965 grew in approxi-
mately the same way as during the previous year by
“roughly 10 per cent. Public income transfers to
households, which include particularly the social in-
surance pensions and other social security benefits in
monetary form, were quite 12 per cent higher during
the first half of this year than a year before. In
addition to the adjustment of certain individual pay-



ments, particularly pension payments of social in-
surance institutions, to the changes in wage and salary
incomes, certain legislative measures, which will be dis-
cussed in detail further on, played a part in this trend.

~ Since during the first six months of 1965 the current

expenditure of public authorities in absolute figures

rose far more than revenue, the government sur-
pluses on current account diminished con-
siderably. The surplus on current account — which is
of course not a “cash surplus” but merely denotes
the amount of own funds disposable for asset-in-
creasing expenditure (investments, loans, capital trans-
fers) — during the first half of 1965 at a total of
DM 12.4 billion was considerably less than during the
first six months of 1964. Deducting from this amount
the capital transfers made on balance to other sectors
(grants of every kind, in the first place for invest-
ment purposes) to a total of almost DM 4 billion
during the first half of 1965, public authorities during
the period under review were left with financing
funds in the amount of no more than DM 8.7
billion (as compared with DM 11.8 billion for the
same period last year) for their own capital projects
and for the granting of loans. Since, however, during
the first half of 1965 such expenditure continued to go
up, owing to a considerable extent to the discharge of
obligations dating from earlier years, the public
authorities’ own funds were much less adequate for
financing purposes than in earlier years. The credit
requirements of public authorities have therefore sig-
nificantly increased. It may serve as a.pointer in this
respect that credit market indebtedness of territorial

authorities (Federal Government, Ldnder and local
authorities) during the first six months of 1965 in-
creased by approximately DM 3.2 billion as against
some DM 1 billion for the same period a year ago.

Households

In contrast to the previously discussed incomes of
other sectors, the income of households during
the first six months of 1965 increased more than a
year before. Upon deduction of taxes and other public
imposts, households over this period had at their
disposal a total of DM 136 billion for consumption and
savings formation; this corresponds to an increase over
the same period of the previous year of just under
11 per cent, as against 9.5 per cent in 1964. Gross
wages and salaries during the first half of 1965,
as already during the second half of 1964, went up by
just short of 10 per cent. Taking into account the in-
crease in the number of employed over the figure for
the . period compared, it is found that average wages
and salaries in the first six months of 1965 were
approximately 8.6 per cent higher than in the corre-
sponding period a year previously, as compared with
8.3 per cent in the second half of 1964 and as much
as 9.7 per cent in the first half of 1964 (it must be
observed however that the last-named figure is un-
suitable for comparison purposes in that wage and
salary payments during the first half of 1963 had been
comparatively low owing to a temporary weather-
conditioned drop in employment). According to these
figures the rise in wages during the first half of 1965
has thus continued, if not even slightly intensified. The

Table 4: Income, Consumption and Saving of Households?)

. 1964 P) 965 P) 1964 P) 1965 7)
Item 1962 1963 ! 1963
Total | 1st balf | 2nd half | 1st half Total | 1st half | 2nd half | 1st half
Billions of DM Year-to-year change in per cent
(1) Gross wages and salaries2) 155.2 166.5 183 .4 87.2 96.2 95.8 + 7.3} +102 | +106 l + 97| + 9.8
, (id., per employed person, in DM) (7,370) | (7,820) | (8,520) | (4,090) | (4,420) | (4,440) | + 6.1 | + 90| + 97 + 83| + 8.6
(2) Deductions3) 26.1 28.7 32.5 14.4 18.1 15.0 + 9.8 | +13.2 | +11.4 ] +147 | + 4.6
(3) Net wages and salaries (1 less 2) .| 129.0 137.8 150.9 72.8 78.1 80.7 + 68| + 95| +105 | + 86| +108
(4) Public income transfers 43.9 46.7 51.2 | 251 26.2 282 | + 63| +97| + 67| +12.8| +123
(a) Out-payments by social insurance funds (26.8) | (20.0) {(31.3) {(157) |(156) [(17.9) | + 85] + 78| + 58| +100]| +107
(b) Qut-payments by other public authorities %) (100) [ 9.7y JC115) {( 53) |( 62) |( 62) | — 24| +17.9| + 98| +259 | +17.3
(e) Officials’ pensions (net) (7221 79 [ 84 [ ( 41) | ( 43) | ( 4.6) + 98| +65| +63| +68] +12.2
(5) Mass incomes (3 plus 4) 173.0 184.5 202.2 97.9 104.3 108.9 +67| +96| +o05 ] +97| +11.2
(6) Self-employed persons’ profit withdrawals %) 50.0 53.4 58.4 247 33.7 27.0 + 69| + 94| +94] + 93| + 9¢
(7) Disposable income (5 plus 6) 223.0 238.0 260.6 122.7 138.0 135.9 + 67| +95| 4+ 95| + 96 +10.8
of which, applied to -
Consumption 204.0 215.1 232.4 109.4 123.0 119.6 + 54| +80| +78| +82] + 93
Saving 19.0 22.8 28.2 13.3 15.0 16.3 +20.4 | +23.7 | +24.9 | +22.7 | 4227
(Saving ratio in per cent) ( 8.5) [ 9.6) | (10.8) | (10.8) |( 10.8) | ( 12.0) . . . - .
1) Details may not add to totals because of rounding. — ?) Excluding employers’ contributions to social insurance funds as well as voluntary payments for
social purposes. — %) Taxes and employees’ contributions to social insurance funds, including voluntary contributions. — *) Including payments by Family
Allowance and Children’s Allowance Funds. — %) Including net income of households from monetary and material assets; by contrast with the figures
in Table 2, after deduction of other transfers, especially to foreign countries; ascertained as residue. — P) Provisional figures.
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movement of earnings under collective agreements
showed a marked acceleration of increase, so that the
discrepancy between the growth of effective and
collectively agreed earnings has diminished notably
during the period under report. As a result of com-
prehensive conclusions of collective wage agreements
the overall level of collectively agreed wages and
salaries, on a weekly basis, in the first half of 1965
ran 6.8 per cent above the corresponding level last year
as compared with a year-to-year rise by 5 per cent
during the second half of 1964. '

The greater increase in overall disposable income
of households is however only in part explained by
the movement in gross income from wages and salaries.
In point of fact it is also connected with a number
of governmental measures tending in the direction of
an increase in incomes of households. Thus the re-
duction in wages tax, which came into force at the
beginning of the year, resulted in somewhat less wages
tax being payable during the first six months of 1965
than a year before despite the rise in incomes. The
total of wages tax and social insurance contributions
payable on income from wages and salaries was thus
for the period under report only barely 5 per cent
higher than last year, although the total of wages and

salaries went up roughly by double that rate. Owing
to this comparative unburdening of wage and salary
income from public imposts, net wages and salaries
during the first half of the year rose by almost 11 per
cent above the figure for the corresponding period of
last year, thereby increasing considerably more than
gross earnings.

Governmental measures likewise affected the marked
expansion of income transfers to households,
which during the first six months of 1965 at a total
of DM 28 billion exceeded the comparable amount
for the previous year by 12.3 per cent, the increase for
the whole of 1964 having been 9.7 per cent and that
for 1963 6.3 per cent. The principal feature in this
connection was that the out-payments of social pension
insurance funds (workers’ and employees’ pension in-
surance and miners’ pension insurance) rose by 11.6
per cent, this being due in the first place to the adjust-
ment of current pensions to the determination basis,
which was raised by 9.4 per cent, as well as to a con-
siderable accrual of new pensions. The number of
pensioners in the workers’ and employees’ pen-
sion insurance institutions during the period under
report was almost 3 per cent higher than a year ago.
The pension and benefit payments of the other social
insurance institutions (especially health and accident
insurance as well as agricultural old age funds) and
of other public agencies increased considerably more,
i.e. by approximately 13 per cent. Special weight
attaches to the fact that during the first six months of
1965 30 per cent more was paid in the way of children’s
allowances than a year ago. Likewise, out-payments
from the Equalisation of Burdens Fund rose in a
more-than-average degree. On the other hand the
other net incomes of households, which
primarily comprise profit withdrawals of self-employed
persons and the property income of all households,
during the first six months of 1965 did not rise quite as
much as during the past year, this conforming as a
general tendency to the movement of enterprises’ in-
come.

As was to be expected in view of the rise of incomes,
expenditure on private consumption during
the first six months of 1965 rose even more strongly
than last year, although its rate of growth failed to
come up to that of incomes. The share of consumption
in disposable income has thus fallen off or, to put it
in other terms, the saving ratio has increased still
further. On an overall view households during the first
six months of 1965 spent approximately DM 120 bil-
lion on consumption, i. e. 9.3 per cent more than during

- the same period last year (as compared with growth

rates of 8.0 per cent in 1964 and 5.4 per cent in 1963).



Table 5: Saving of Households1)

. 1964 P) 1964 P)
13 |3
Saving and Form of Investment 1962 1963 19657) 1963 19657)
: Total | 1st halt | 20d half| 1st half Total | 16t half | 2nd halt| 15t half
L Saving Billions of DM Year-to-year change in per cent
(1) Current saving 19.0 22.8 28.2 13.3 15.0 16.3 | +20.4 | +23.7 | + 25.0] +227 | +22.7
(2) Capital transfers received 2) 2.9 2.9 3.5 1.3 2.1 1.6 + 01| +19.4 | + 548 + 45| +175
(3) Capital transfers effected 3) —43 | —48 | ~58 | —2.7 | —3.0 | —3.1 | +12.2] +19.8 | + 24.2| +16.0] +13.9
(4) Saving including capital transfers
(1 plus 2 less 3, or II less I1I) 17.6 20.9 25.9 11.9 14.0 14.7 +19.0 | +24.1 |+ 27.9| +21.0]| +24.1
II. Monetary Wealth Formation
(1) Savings deposits %) 8.5 11.1 12.3 5.2 7.1 7.3 +30.7 | +11.3 | + 13.7| + 9.5 | +39.7
(2) Monies placed with building and loan associations 1.8 2.1 2.2 { —0.0 2.3 0.1 +18.7 | + 5.1 - +15.1 -
(3) Monies placed with insurance companies$) 3.3 3.8 4.1 1.9 2.2 20 | +155 | + 62|+ 197 — 29| + 99
(4) Acquisition of securities 3.5 3.4 6.1 3.3 2.8 3.6 -— 2.6 | +78.3 | +107.6] +52.6 | + 9.1
(5) Other assets 0.0 0.0 0.0 0.0 0.0 0.0 . . . . .
(6) Monies employed at medium and long term (1 to 5) 17.1 20.4 24.7 10.4 14.3 13.1 +19.7 § +20.8 |+ 31.0] +14.4| +26.2
(7) Notes and coin, and sight deposits %) 1.3 1.4 2.2 1.7 0.6 1.7 . . . . .
Total (6 plus 7) 18.4 21.8 26.9 12.0 14.9 148 | +18.7 | +23.4 | + 26,9 +207 | +23.1
III. Borrowing
(1) Bank credit 0.9 0.8 0.7 0.3 0.4 0.4
(2) Other borrowing -—0.1 0.1 0.3 | —o0.1 0.5 | —o03
Total (1 plus 2) 0.8 0.9 1.0 0.2 0.8 0.1
7 Details may not add to totals because of rounding. — ’) Basxc compensation, housing and savings premiums, bonus shares, assignment of claims on the debt
register in commutation of former Reich debts, etc. — 3) N 2 savings lated at, and redemption payments made to, building and loan associations,
etc. — %) Including other funds placed with banks. — %) Inc]udmg pension funds. — *) Estimated. — P) Provisional figures.

The relatively greatest rise — namely, by approximately
13 per cent — was once again recorded in expenditure
on housing accommodation, which is connected both
with the further expansion in the total of dwellings
and quite particularly with the rise in rents, which
from the first half of 1964 to the first half of 1965 was
as much as 6 per cent. The share of expenditure on
accommodation (including an estimated figure for the
value of dwellings inhabited by house and apartment
owners themselves) in overall consumer expenditure
thereby attained almost 10 per cent, as compared with
7.5 per cent in 1960. The policy of rent decontrol and
of the graded increase in rents for pre-currency-reform
dwellings as well as the high rentals asked for apart-
ments finished in recent years have thus brought the
proportion of consumer expenditure spent on housing
accommodation closer to the conditions which pre-
vailed before World War II (1936: approximately 13
per cent to 14 per cent). A considerable expansion of
consumption was also recorded in expenditure on
clothing, especially for apparel and footwear. Expendi-
ture on household equipment, especially =durable
consumer goods such as furniture, lighting fixtures and
electrical appliances, also went up more than on
average. Another comparatively high item was ex-

penditure on travel; approximately 14 per cent more.

was spent on foreign travel during the first six months
of 1965 than during the same period last year. On the
other hand purchases of food, tobacco and beverages

increased- rather less than the average of other ex-
penditure, which is all the more remarkable since prices
for foodstuffs went up considerably over this period.

According to our calculations saving by house-
holds grew .hardly less vigorously in the first half
of 1965 than in 1964. At DM 16.3 billion it was
greater by DM 3 billion or 23 per cent than in the
first half of 1964. The proportion of saving to the total
disposable income of houscholds — the “saving
ratio” — thus reached 12 per cent as compared with
10.8 per cent in the year 1964 and 9.6 per cent in
1963. At 23 per cent the “marginal saving ratio”, i.e.
thé proportion of additional saving to the growth of
income, was approximately as high as a year before.
Whereas savings activity thus followed the trend of
growth as recorded for years, savers’ habits as regards
selection of the various forms of investment in many
respects underwent a marked change during the period
under review. In 1964 the acquisition of bonds had
still grown at a disproportionally high rate, but in the
first six months of 1965 households — in the same way
as the other buyers of securities — showed greater
reserve in acquiring fixed-interest securities. At all
events, despite the substantial increase in overall sav-
ing, the aggregate amount of net purchases of bonds
was smaller -than a year before. Shares, on the other
hand, were bought at an increased rate also in- the
first six months of 1965. It was in particular savings
deposits which benefited: from the “wait-and-see
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attitude” adopted towards investment in fixed-interest
securities. Households increased their savings deposits
during the period under review by DM 7.3 billion, or
by 40 per cent more than in the same period of the
previous year. In the six months here considered,
however, a factor effective only for a brief period also
played some part, in that savers formed reserves
against the acquisition of V.E.B.A. shares. In the
meantime it has been found that quite a considerable
portion of the V.E.B.A. shares, which on issue were
available exclusively to households, was financed
out of savings deposits. Although this special factor
is no longer effective in the second half of 1965,
there has been no indication in recent weeks that the
“wait-and-see attitude” in respect of bonds is waning.

Wealth Formation, Saving and Financial Balances

The provisional results of the National Accounts
for the first half of 1965 permit a first survey of wealth
formation and overall saving during that period.
According to them, overall wealth formation,
which is identical with the saving of the domestic
sectors, amounted to approximately DM 35 billion in
the period here reviewed; at that level it was only
slightly higher than in the same period of the previous
year, whereas in 1964 it had risen by more than 20 per

- cent over the 1963 figure. Domestic wealth for-

mation, it is true, increased quite vigorously in the
first half of 1965, too, though no longer at the same
rate as in 1964. Net investment within the country
exceeded the comparable value for the previous year
by some 14 per cent as against growth by 21 per cent
in the year 1964. The rise was particularly marked in
investments of enterprises (+ 17 per cent), while
investments of public authorities were only 5 per cent
greater than in the first half of 1964, being to some
extent affected by the unfavourable weather. On the
other hand, financial transactions between the Federal
Republic of Germany and the rest of the world in the
first six months of 1965 resulted in a reduction in

‘net claims on foreign countries (i.e., in the

11

surplus of external assets over external liabilities) by
roughly DM 3 billion, whereas in the whole of 1964
net assets had still grown by DM 0.7 billion. The
recourse to foreign resources reflected in this decline
made it possible to avoid tightening of the internal
market tensions, which are also apparent in the great
preponderance of investments over domestic saving.
Saving by the three domestic sectors (enterprises,
households and government), which on an overall view
was hardly any greater in the first half of 1965 than a
year before, shows remarkable changes in its break-
down!). As already explained, further growth was
shown particularly by the saving of households, which
— with capital transfers included — was greater by
almost DM 3 billion or about one-quarter in the first
half of 1965 than a year before. Enterprises too in the
period under review disposed of slightly more own
resources (undistributed profits and capital transfers),
although the increase fell considerably short of that
in the saving of households. Government saving, on the
other hand, declined appreciably. With capital trans-
fers again included, it was smaller in the first half of

1) In the following, the results for the individual sectors after
inclusion of capital transfers are commented on; this no doubt
yields more accurate results when interpreting government saving,
but makes the contribution of households towards the financing
of wealth formation appear somewhat too small and that of enter-
prises somewhat too large. However, the trends of saving in the
various sectors are modified only insignificantly by the inclusion
of the capital transfers.



1965 by some DM 3 billion or roughly one-quarter
than in the first half of 1964. The shares in total saving
falling to the various sectors have accordingly under-
gone great changes: From the first half of 1964 to
that of 1965 the share of households rose from 35 per
cent to 42 per cent and that of enterprises from 31 per
cent to 33 per cent, whereas the share of public
authorities declined from 34 to 25 per cent.

Comparison of the individual sectors’ investments
with their own funds available for financing shows the
extent to which the financial requirements for invest-
ment purposes have grown during the first half of 1965.
In this way the expansion of the domestic demand for
capital, which is the main cause of the continuous
overstraining of credit markets, can be explained by
a few overall figures. While enterprises increased their
net investments by approximately DM 4.5 billion in
the first half of 1965 as compared with the first half
of 1964, own resources available for financing pur-
poses rose only by something over DM 0.5 billion.
Accordingly the “financial deficit” of enterprises was
greater in the first half of 1965 by some DM 4 billion
than in the same period of the previous year. (This,
however, has no connection whatsoever with the
deterioration in the financial position of the Federal
Railways — which are included in this sector — since

owing to the increased Federal assistance their net
borrowing did not rise.) While “saving” by public
authorities still exceeded their own net investments
in the first half of 1965, it did so by only about DM
1.5 billion as compared with DM 5 billion in the first
six months of 1964; the “financial surplus” thus
declined by DM 3.5 billion on the year. In practice
this means that the public authorities were able to
grant out of their own resources only a very small part
of their loans to enterprises and to foreign borrowers,
and accordingly had to incur greater indebtedness un-
less they were able to draw upon financial reserves. As

‘against the increase in the financial deficit of enter-

prises and the decline in the financial surplus of public
authorities, there was within the country a growth in
the “financial surplus“ of households by only some
DM 3 billion, calculated from the first half of 1964 to
the first half of 1965. Thus domestic saving has grown
by no means as strongly as the financial requirements
for capital projects. As explained above, in arithmetic
terms the financial deficit on total domestic trans-
actions was offset by the reduction of net claims on
foreign countries. In reality this change in terms of
figures conceals the overstraining — already outlined —
of the German economy by an expansion of invest-
ments which is too large in relation to saving.

Table 6: Wealth Formation, Saving and Financial Balances?)
Billions of DM

1963 1964 P) 1965 )
Item
Total 1st half 2nd half Total 1st half 2nd half 1st half
I. Wealth Formation
Net investments of
Enterprises 44.9 22.6 223 54.7 26.2 28.5 30.5
Government 14.7 4.9 9.9 17.2 6.7 10.5 7.1
Total net investments 59.6 27.5 32.2 71.9 32.9 39.0 37.6
Increase (+) or decrease (—)
of net claims on foreign countries + 0.2 — 1.2 + 1.4 + 0.7 + 1.4 — 0.7 — 3.0
Total wealth formation 59.9 26.3 33.6 72.6 34.3 38.3 34.6
II. Savings Formation
Saving (including capital transfers) of
Enterprises 20.2 8.6 11.6 24.0 10.6 13.3 11.3
Government 18.7 8.4 10.4 22.7 11.8 10.9 8.6
Households 20.9 9.3 11.6 1 25.9 11.9 14,0 14.7
Total savings formation 59.9 26.3 33.6 72.6 34.3 38.3 34.6
I Financial Balances -
Surplus (+) or deficit (—) of
Enterprises —24.7 —14.0 —10.7 —30.7 —15.6 —15.1 —19.2
Government + 4.0 + 3.5 + 0.5 + 5.5 + 5.1 + 04 + 1.5
Households +20.9 + 9.3 +11.6 +25.9 +11.9 +14.0 +14.7
Increase (—) or decrease (+)
of foreign countries’ net liabilities
to the Federal Republic of Germany — 0.2 + 1.2 — 1.4 — 0.7 — 1.4 + 0.7 + 3.0
Total ’ . . — — —_ — — — —
1) Details may not add to totals because of rounding. — P) Provisional figures.
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The Credit Institutions’ External Position at the Middle of 1965

General Survey

The foreign assets and liabilities of the credit insti-
tutions are an especially important and at the same
time quite flexible link in the German economy’s
financial relations with foreign countries. Not only is
a large part of external payments effected through
foreigners’ credit balances at domestic banks, and vice
versa through German banks’ credit balances abroad,
but the credit institutions’ external position also very
clearly reflects the measure in which the German
economy meshes with the international credit markets.
In this connection the short-term foreign assets held
by the credit institutions are of interest in two respects
from the point of view of monetary policy. Firstly, as
far as money investments are concerned, they are part
of the liquid reserves of the domestic banking system
and thus depend not only on the prevailing trend of the
interest differential, but also to a large degree on the
state of liquidity at home; and secondly they involve,
broadly speaking, part of the national monetary
reserve, in that they are foreign assets available at
short term, similar to the central reserves of the Bun-
desbank. In the spring of 1964 the Bundesbank adopted
a number of measures to expand the banks” share in the
holdings of overall monetary reserves and thus, at least
in a certain degree, somewhat to restrict their liquid-
ity. In fact the short-term foreign assets of the
banks grew much more substantially from February
1964 to February 1965 than did the corresponding
liabilities, so that — contrary to the previous situa-
tion — a state of equilibrium in the banks’ exchange
position resulted. At the end of February 1965 the
short-term foreign assets of the credit institutions were
greater by DM 85 million than their short-term liabili-
ties to foreigners, whereas a year previously there had
been DM 1,325 million of net liabilities. The rise was
particularly vigorous in the monies employed by the
German banks in the United States of America,
supported as such investments were by the swap
policy of the Bundesbank. Since the spring of 1965,
however, a contrary movement has developed,
the German banks withdrawing substantial amounts
of short-term money from the U.S.A. Most of the

assets in question were repatriated to Germany on .

account of the considerable tightening of bank

1y Cf. the studies published on the same subject in the Monthly
Reports of the Deutsche Bundesbank for August 1962 (page 9 et
seq.), August 1963 (page 3 et seq.) and August 1964 (page 13
et seq.).
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liquidity, while some of the monies were employed in
other countries, where the interest rates had risen
markedly upon announcement of the programme for
eliminating the deficit in the U.S. balance of payments.
Hence at the middle of 1965 liabilities again pre-
dominated, by about DM 800 million, in the overall
short-term external position of the German banks. In
relation to the United States, however, the exchange
position of the German credit institutions was still
favourable, even though much less so than in February.



External Position of the Credit Institutions*) *)
Position at end of period indicated

Millions of DM :
1962 1963 1964 1965
Item 1955 1956 1957 1958 1959 %) 1960 1961
June Dec. June Dec. June Dec. June
A. Foreign assets
I. Short-term assets
(1) Balances with foreign
banks, total 319 375 327 559 1,297 936 1,557 2,998 1,802 3,187 1,971 2,362 2,186 2,527
(a) Balances payable
on demand 312 362 307 431 754 526 651 668 1,022 1,211 1,116 1,019 1,206 1,465
(b) Time balances 7 13 20 128 543 410 906 | 2,330 780 | 1,976 355 1 1,343 980 | 1,062
(2) Money-market paper
(excl. investments of
Reconstruction Loan Corp.) 1 4 448 481 1,246 379 578 502 353 284 578 1,105 1,101 1,354
Claims resulting from .
money exports (1 plus 2) 320 379 775 1,040 2,543 1,315 2,135 3,500 2,155 3,471 2,549 3,467 3,287 3,881
(3) Investments of Reconstruc-
tion Loan Corporation ) _ } - — — — — 643 610 371 170 264 — — -
(4) Short-term lending .
to foreigners, total 204 336 545 879 928 1,053 1,148 1,425 1,569 1,703 1,395 1,627 1,630 1,899
(a) Mail credits }171 273 451 680 249 262 276 447 7 596 336 447 371 582
(b) Cash advances 497 559 675 755 923 864 844 978 | 1,007 1,069
(c) Documentary and
acceptance credits 33 63| . 94 199 182 232 197 223 219 243 215 202 252 248
Total 524 715 1,320 1,919 3,471 2,368 3,926 5,535 4,095 5,344 | - 4,208 5,094 4,917 5,780
II. Long-term assets
(1) Foreign securities and
participations ?) . . 135 203 507 475 501 405 383 396 484 582 530 687
(2) Long-term credits and
loans to foreigners$) 4 . . . . 896 | 1,492 | 2,698 | 3,462 | 4180 | 4,827 | 5571 6236 | 7084 | 7,627
Total . . . . 1,403 | 1,967 | 3,99 | 3,867 | 4,563 | 5,223 | 6,055 | 6,818 | 7574 | s.314
Foreign assets, total - . . . 4,874 | 4335 | 7125 | 9402 | 8,658 | 10,567 | 10,263 | 11.912 | 12,991 | 14,094
B. Foreign Habilities
1. Short-term liabilities
(1) Foreigners’ deposits with ,
German credit institutions,
total - 1,473 2,114 2,650 2,893 3,410 3,641 3,985 3,682 3,932 4,106 4,792 4,377 5,159 4,861
(a) Banks5) . 730 1,197 1,580 1,702 1,924 1,796 2,044 1,718 1,723 2,023 2,323 2,198 2,630 2,429
(b) Business enterprises
and individuals \ 622 733 914 1,075 1,095 1,348 1,419 1,469 1,743 1,659 2,041 1,797 2,063 2,074
(¢) Public authorities % 5 216 308 311 271 270 284 287 234 302 230
(d) International
organisations 7) S 121 184 156 116 175 189 211 224 196 140 141 148 164 128
(2) Borrowing abroad, total 448 910 955 577 3330 1,253 | 2203 | 1,886 | 2,284 1,916 | 2,22¢| 1,723 2617 | 1,713
(8) Mail credits \ 105 561 285 58 60 77 129 46 239 141 58 82 41 86
(b) Cash advances s { 337 233 | 1,002 ) 1,845 | 1,665 | 1,827 | 1,663 | 2030 | 1,506 | 2,379 | 1,421
(¢) Documentary credits 343 474 538 157 28 80 87 84 118 56 75 86 130 152
(d) Bills rediscounted
abroad 8) — 75 32 25 12 94 142 91 100 56 61 49 67 54
Total 1,921 | 3,024 | 3,605 3,470 | 3,743 | 4,804 | 6,188 | 5568 | 6,216 | 6022| 7016 | 6100! 7,776 | 6,574
II. Long-term liabilities
(1) Credits and loans taken
abroad %) ¢) . . . . 366 496 484 547 462 523 532 592 553 756
(2) Working capital of foreign
banks’ branches in :
Germany . . . . . . . 125 126 135 145 172 172 182
Total . . . . . . . 672 538 658 677 764 725 938
Foreign liabilities, total . . P . . . 6240 | 6,804 | 6680] 7.693 | 6,864 | 8,501 7,512
C. Balance of short-term assets
and liabilities .
(net foreign exchange position) —1,397 | —2,309 | —2,285 | —1,551 | — 272.[|—2,526 | —2,262 |— 33 |—2,121 |— 678 {—2,808 |—1.006 | —2,859 |— 794
D. Balance of long-term assets .
and liabilities . . . . . . . +3,195 | +3,075 | +4,565 | +5,378 | +6,054 | +6,849°| +7,376
E. Balance of short-term and
long-term assets and liabilities
(net external posttion) . . . . . . . +3,162 |+1,854 | +3,887 | +2,570 | +5,048 | -+3,990 | +6,582

*} Not including Deutsche Bundesbank, — <) Figures for the years 1951 to 1954: see tables on p. 10 of the Monthly Report for August 1962 and p. 4 of the Monthly
Report for August 1963. — 1) Only investment of funds deriving from the German industry’s development assistance loan in U.S. Treasury bills out of the Bundes-
bank’s holding. — ) Including syndicate participations. — 3) Assets or liabilities with originally agreed maturity of more than twelve months. — ) Including loans
on a trust basis. — 5) Including foreign central banks as well as International Bank for Reconstruction and Develop European Inv t Bank and Bank for Inter-
national Settlements. — %) Excluding foreign central banks, cf. footnote %). — ?) Excluding the international organisations recorded under “Banks”; cf. footnote 5). —
%) From 1959 onwards including “own acceptances™. — ?) From July 1959 onwards including the Saarland credit institutions” assets and liabilities in relation to

foreign countries.
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In the German banks’ long-term external
position foreign assets continued to grow as in
former years. Here it was mainly a matter of monies

from German development aid being lent through
banks, especially through the Reconstruction Loan
Corporation. As against the relatively large long-term
assets there are only comparatively small long-term
liabilities. The net long-term assets of the banks
amounted to DM 7.4 billion at the middle of 1965
compared with DM 6.1 billion at the middle of 1964.
It was mainly for this reason that the banks’ overall
external position in mid-1965 showed a greater surplus
of assets over liabilities (DM 6.6 billion) than in mid-
1964 (DM 5.0 billion).

Short-Term Foreign Assets and Liabilities
(Foreign Exchange Position)
Trends since the spring of 1964

As explained in detail in previous Monthly Reports

and in the Report of the Deutsche Bundesbank for the
Year 1964, in the spring and summer of 1964 the Bank
took a number of steps aimed, inter alia, at curbing
the inflow of foreign exchange caused by German banks
borrowing abroad, and at simultaneously stimulating
the credit institutions’ money exports. One of these
measures was the resumption of swap business with
the credit institutions, for which forward exchange
guarantee was offered at less than market rates. In
addition, the minimum reserve ratios for non-residents’
deposits were raised to the statutory maximum, which
was tantamount to a strong incentive to export money,
since these minimum reserve obligations do not take
effect as long as foreign liabilities subject to the reserve
requirement are “offset” by money-market investments
abroad. Furthermore, with effect from 1 August the
rediscount quota of every credit institution has been
" reduced by the amount by which at the end of the
month its borrowing abroad exceeds the average level
of such borrowing at the ends of the months January
to June 1964. Finally, the payment of interest on
foreigners’ time deposits was banned.

The effect of all these measures is shown by the
fact that from the end of February until thé end of
November 1964 (i.e. until just before the end of the
year, when they usually recall some of their monies
held abroad) the banks on balance “exported” short-
term capital to the sum of quite DM 400 million,
whereas in the corresponding period of the previous
year they had “imported” short-term funds to the
total of over DM 800 million (net). If the fluctuations
are ignored which for reasons of window-dressing occur
regularly in the banks’ external position at the end
of each year, then the short-term export of capital

continued in the following months. In any case, from
the end of November 1964 until the end of February
1965 the foreign exchange position of the banks other
than the Bundesbank improved by a further DM 1.0
billion, so that short-term assets (DM 6.6 billion)
exceeded short-term foreign liabilities by about DM
100 million, whereas a: year previously the converse
was true, in that liabilities preponderated by DM 1.3
billion. Thus a certain peak in money investments
abroad by German credit institutions was reached, at
least for the time being, as already in March 1965 the
foreign’ exchange position of the credit institutions
again showed a deficit of DM 790 million which, minor
fluctuations apart, continued throughout the following
quarter (at the end of June 1965 it amounted to DM
794 million). In July and August the downward tend-
ency continued.

The main reason for the recent deterioration in the
external position is the increasing tightening of bank
liquidity in the Federal Republic of Germany, resulting

 mainly — as shown in our reports on the economic
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situation — from the deterioration in the balance of
payments and from the further increase in note and
coin circulation and in the minimum reserves required,
the increase in the latter case being due chiefly to the
growth of the banks’ reserve-carrying liabilities rather
than to any raising of the reserve ratios. Although, not
least because of the compensation arrangement for
minimum reserves, the banks endeavoured to husband
their external assets and instead to reduce the other free
liquid reserves in order to satisfy their need for liquid
funds, they were obliged with effect from March this
year — as already indicated — also to fall back on the
liquid assets held abroad. This they did first and
foremost by reducing their holdings of American
money-market paper. In fact, the exchange position of
the banks other than the Bundesbank might have
deteriorated even further in the course of this year,
had not the measures of balance-of-payments policy
taken by the United States Government and the move-
ment of the British balance of payments provided a
certain counterbalance. Before elucidating this aspect
any further, let us mention a few details concerning
the composition of the banks' foreign exchange
position by balance-sheet items and by currencies as
per 30 June 1965.

Breakdown of the foreign exchange position
according to balance-sheet items and currencies

Of the German banks’ total holdings of short-term
foreign assets, amounting to DM 5.8 billion
at the middle of 1965, DM 2.5 billion were credit



balances at foreign banks, just on DM 1.5 billion
being balances payable on demand (no doubt princi-
pally for settling current payment transactions) and
over DM 1 billion time balances. A further sum of
about DM 1,350 million was invested in foreign
money-market paper, slightly less than half being in
U.S. Treasury bills with the exchange rate guaranteed
by swap transactions with the Bundesbank?), and the
remainder mainly in DM paper issued for the most
part by Belgian public authorities. Finally, DM 1.9
billion of short-term loans were granted to foreigners,
DM 1.3 billion going to foreign banks and DM 0.6
billion to foreign non-banks. ,
Of the credit institutions’ short-term foreign lia-
bilities (nearly DM 6.6 billion at mid-1965) much
the greater portion — DM 4.9 billion — concerned
foreigners’ deposits, about half of these (DM 2.4
billion) being banks’ deposits. The credit balances of
foreign banks (kept chiefly at sight) are probably for
the most part working balances for payment trans-
actions, whereas the deposits of foreign business
enterprises and private individuals (DM 2.1 billion at

1) The table on page 32 contains data concerning the Bundes-
bank’s U.S. Dollar swap commitment to German credit institu-
tions.

the end of June 1965) also include about DM 800
million of savings deposits. Just as in former years,
the deposits in Germany of foreign public authorities
(DM 230 million) and of international organisations
(DM 128 million) were comparatively small. Loans
taken abroad by German banks (mainly cash advances)
amounted to DM 1.7 billion at the middle of 1965,
slightly more than DM 400 million serving the direct
financing of customers’ business.

As shown by the table below, in which the
foreign exchange position of the banks is
broken down by individual currencies, in the middle
of 1965 — just as in the previous year — DM items
predominated both on the assets and on the liabilities
side; they amounted to 80 per cent of the liabilities
and to 60 per cent of the assets, the DM liability items
predominating by DM 1.8 billion on balance (DM 5.2
- billion of liabilities in Deutsche Mark, mainly for-
eigners’ DM deposits, as against DM 3.4 billion of
DM claims on foreigners). On the other hand the
external assets expressed in foreign currencies were
DM 1.0 billion higher at the middle of the year than
the liabilities in foreign currencies (DM 2.3 billion of
assets as compared with DM 1.3 billion of liabilities),
DM 840 million being UL.S. Dollar balances, DM 60

Breakdown of the Credit Institutions’ Short-Term Foreign Assets and Liabilities by Currencies:
Position at end of June 1965

Millions of DM
Assets Liabilities
Money exports Foreigners' deposits
by groups of depositors
Balance Balances
of with foreign banks - i Non-banks
assets | Short-
Currency a Short- | orm
,and, Total Money-| term Total Business
liabili- Total Balances market | lending enter- | Public Inter- | borrow-
ties a Time Total | Banks?!) N . | national| ing
Total payable bal- paper _pns;s authori- organi-
on an ties .
ances P sations
demand !del- 2) B)
viduals
All currencies — 794| 5,780 3,881 2,527 1,465 1,062 1,354 1,899 6,574 4,861 2,429 2,074 230 128 1713
of which: :
Deutsche mark —1,799| 3,444 1,751 1,043 568 475 708 1,693 5,243 4,546 2,263 1,953 203 127 697
1L.S. dollars + 842 1,861 1,698, | 1,055 543 512 643 163 1,019 244_ 114 102 27 1 775
Canadian dollars + 11 14 12 12 12 0 —_ 2 3 2 1 1 [} — 1
Pounds sterling + 48 147 124 124 103 21 <] 23 99 47 41 6 [+] — 52
Swiss francs — 44 70 65 64 45 19 1 5 114 10 7 3 [ - 104
Belgian francs + 7 22 20 20 | 20 0 - 2 15 1 o 1 - — 14
French francs + 15 59 59 59 40 19 — [+] 44 1 0 1 — — 43
Danish kroner + 8 8 8 8 - — [ o ] 4 <] — — ]
Norwegian kroner |+ 8 8 8 8 7 1 — [ [¢] [ o ] — — [}
Swedish kronor + 11 12 12 12 12 4 — 4 1 0 0 0 — — 1
Dutch guilders + 26 45 42 42 36 6 — 3 19 3 ° 3 0 0 16
Italian lire + 12 16 16 16 16 o —_ [ 4 2 2 ] - o 2
Austrian schillings | + 19 25 22 22 22 [ —_ 3 6 [} [+] [*] — — [3
Portuguese escudos | + 1 2 2 2 2 — —_— — 1 o [ — — — 1
Other currencies + 4 47 42 40 31 9 2 5 6 5 1 4 — — 1
1) Including foreign central banks as well as International Bank for Reconstruction and Development, European Investment Bank and Bank for Intemational
Settlements. — 2) Excluding foreign central banks; cf. footnote t). — 3) Excluding the international organisations recorded under “Banks”; cf. footnote !).
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Composition of the Credit Institutions’
Short-Term Foreign Assets and Liabilities
by Currencies
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million balances in the currencies of E.E.C. member
countries, and DM 48 million balances in £ Sterling
(all net). The special position of the Dollar recognis-
able here was principally connected with the favourable
forward exchange guarantee offered by the Bundesbank
for investments in this currency. _

On a longer-term view the prominence gained by
DM assets is particularly striking. Whilst in mid-1961,
i. e. shortly after the revaluation of the Deutsche Mark,
DM claims of German banks on foreign countries
amounted to less than one-quarter of the total, their
share has since risen continually — seasonal fluctu-
ations excepted — as a result of increased money ex-
ports and lending in Deutsche Mark, so that at the
middle of 1965 (with overall assets approximately as
great as at the middle of 1961) it had reached the

level of 60 per cent previously mentioned (cf. table on
page 18). Dollar assets, which, for their part, decreased
from DM 4.1 billion at the middle of 1961 to DM 1.9
billion at the middle of 1965, amounted to only one-
third of all short-term foreign assets of the German
banks on 30 June 1965 as against as much as two-
thirds four years before. In the case of foreign lia-
bilities, on the other hand, no substantial shifting
occurred. Normally DM liabilities account for three-
quarters of all liabilities, while among foreign currency
liabilities the items expressed in ULS. $ occupy first
place. If DM liabilities increased from mid-1961 to
mid-1965 by somewhat more than DM 0.8 billion in
absolute amount, this may be due primarily to stronger
foreign demand for working balances in DM — not,
however, to other countries holding the Deutsche Mark
as a reserve.

Breakdown of the foreign exchange position
according to countries

Before the extension
of the U.S. balance-of-payments programme

Breakdown of the position of the banks other than

. the Bundesbank by creditor and debtor countries rather

than by currencies shows that the changes recorded
since the spring of 1964 chiefly concerned the foreign
exchange position in relation to the United States of
America and the assets on the Euro-dollar market (and
thus also the overall positions towards important
Furopean countries). At the end of February 1964, i.e.
immediately before the resumption of the Bundesbank’s
swap policy, the German banks were indebted to the
U. S. A., on balance, to the amount of DM 100 million.
By the end of November 1964, however, the monies
invested by German banks in the TL.S.A. had increased
so strongly that — liabilities having remained roughly
the same — net assets of over DM 1 billion resulted,
which, when the end of the year was overcome, even
rose to DM 1.4 billion by the end of January 1965.

This improvement in the foreign exchange position

towards the ULS.A. by DM 1.5 billion net was due
essentially to the purchases of American Treasury bills
by German banks, whose holdings rose from DM 220
million at the end of February 1964 to DM 1,425 mil-
lion at the end of January 1965. These holdings were
finally covered in full by the Bundesbank’s forward
exchange guarantee.

As the diagram on page 19 shows, the increase in
Dollar assets held in the United States was accompanied
by a reduction — comparatively small though it was —
in money-market assets outside the United States,
principally by a diminution of the Dollar invest-
ments on the Euro-money market. Whereas
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Composition of the Credit Institutions’ Short-Term Forelgn Assets and Liabilities
by Important Currencies from the Beginning of 1961 to Mid-1965

Assets Liabilities
Balance
as?gts Deutsche mark ULS. dollars Other currencies Deutsche mark U.S. dollars Other currencies
Period
1'“{)11' Total P. fc P. fc p. : Total p. ? P. ; p.fc.
iabili- o o [ 0 [ of
ties DMmn| o1 |DMmn) ooy |DMmnp ooy DMmn | (a1 (DMma | B |DMmn | )
amount amount amount amount amount
1961 Mardh, — 628 4,431 1,495 33.7 2,250 50.8 686 15.5 5,059 3,718 73.5 308 16.0 533 10.5
June — 22| 5,982 1,388 23.2 4,086 68.3 508 8.5 6,004 | 4,417 73.6 1,038 17.3 549 9.1
September — 73| 5,760 1,649 28.6 3,675 63.8 436 7.6 5,833 4,006 68.7 1,111 19.0 716 12.3
December —2,262| 3,926 1,549 39.4 1,825 46.5 552 14.1 6,188 | 4,586 74.1 1,024 16.5 578 9.4
1962 March +1,100| 6,566 1,881 28.6 4,161 63.4 524 8.0 5,466 3,993 73.1 970 17.7 503 9.2
June — 33| 5,535 1,945 35.1 3,061 55.3 529 9.6 5,568 | 4,103 73.7 1,063 | -19.1 402 7.2
September —1,017 | 4,685 1,877 40.1 | 2,286 48.8 522 11.1 5,702 | 4,072 71.4 1,152 20.2 478 8.4
December —2,121} 4,095 1,964 48.0 1,401 34,2 730 17.8 6,216 | 4,422 71.2 1,350 21.7 444 7.1
1963 March — 580 4,988 2,264 45.4 2,056 41.2 668 13.4 5,568 | 4,073 73.2 1,082 19.4 413 7.4
June — 678 5,344 | 2,441 45.7 1,847 34.6 1,056 19.7 6,022 4,534 75.3 1,080 17.9 408 6.8
September — 592| 5,413 2,559 47.3 2,049 37.8 805 14.9 6,005 4,442 74.0 | 1,093 18.2 470 7.8
December —2,808| 4,208 1,888 44.9 1,406 33.4 914 21.7 7,016 5,052 72.0 1,461 20.8 503 7.2
1964 March - 584| 5,317 | 2,670 50.2 2,037 38.3 610 11.5 5,901 | 4,513 76.5 890 15.1 | 498 8.4
June —1,006| 5,094 3,013 59.1 1,544 30.3 537 10.6 6,100 | 4,741 77.7 975 16.0 384 6.3
September —1,1851 5,189 2,898 55.8 1,664 32.1 627 12.1 6,374 4,858 76.2 1,154 18.1 362 5.7
December —2,859| 4,917 2,680 54.5 1,755 35.7 482 9.8 7,776 5,667 72.9 1,769 22.7 340 4.4
1965 March — 790| 5,741 3,210 55.9 | 2,033 35.4 498 8.7 6,531 5.316 81.4 928 14.2 287 4.4
June — 794 5,780 3,444 59.6 1,861 32.2 475 8.2 6,574 5,243 79.7 1,019 15.5 312 4.8

at the end of February 1964 the German credit institu-
tions had employed U.S. Dollars to the sum of over DM
- 0.5 billion (net) outside the U.S.A., on 31 January
1965 they showed net indebtedness in ULS. Dollars to
this group of countries equivalent to almost DM 0.2
billion. Thus the net change, at about DM 700 million,
was only half as great as the increase in money invest-
ments in the U.S.A. The shifting probably was due in
the first place to the above-mentioned encouragement
by the Bundesbank of money exports to the U.S.A. On
resuming its swap policy in the spring of 1964 the
Bundesbank had, in fact, restricted its exchange rate
guarantee for investments abroad — which is usually
given at terms more favourable than those obtaining
in the market — to investment in LS. Treasury
bills, because only for this type of investment. was
there any degree of certainty that the banks’ liquid
reserves employed abroad would not flow back into
the German money stream relatively soon, either
directly (through German enterprises taking Euro-
dollar loans) or indirectly (through the financing of
the balance-of-payments deficits of certain countries
whose economy was very expansive at the time). Close
connection between the above-mentioned shifting and
the forward rate covering measures taken by the
Bundesbank is moreover suggested by the fact that the
interest differential between Treasury bill investments
in New York and those in Frankfurt (leaving out of
account in each case the cost or profit of rate-fixing)
virtually did not change at least until October 1964,

so that the incentive to transfer external assets must
have emanated from other factors, particularly from
the measures adopted by the Bundesbank. On the other
hand, as regards the attraction of the Euro-dollar
market for German money exports, the yield differential
in relation to the London market had appreciably
diminished particularly in the last quarter of 1964 (as
shown by the chart on page 21); but this was largely
a seasonal phenomenon.
The change in the Euro-dollar position concerned
. primarily the Dollar assets and liabilities in relation
to Great Britain. At the end of February 1964
domestic financial institutions had on balance in-
vested $ 100 million in Great Britain, mainly in the
form of time balances with British banks. At the
middle of 1964 the German banks reduced their
credit balances in great part, however. Since at the
same time their Dollar liabilities towards Great Britain
increased (the question as to who took the initiative
being open), the previous surplus turned into a deficit,
which amounted to $ 30 million at the end of January
1965. In rather less than a year the German banks had
thus withdrawn over $ 130 million from Great Britain.
Besides their Dollar assets in the United Kingdom, the
German banks also reduced such assets particularly in
[taly (by $ 36 million in the period here under review),
some part probably having been played by the fact
that, after the improvement in the Italian balance of
payments, the Italian monetary authorities encouraged
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the commercial banks in their country to repay the
monies borrowed abroad at the time of the balance-
of-payments crisis (especially in the autumn of 1962
and the spring of 1963).

After the extension
of the U.S. balance-of-payments programme

The programme for the elimination of the balance-
of-payments deficit published by the American Govern-
ment in the middle of February confronted the
international money markets with a new datum. The
U.S. Government’s measures comprised, among other
things, extension of the interest equalisation tax
(previously applying only to purchases of securities) to
include bank loans for periods in excess of twelve
months; furthermore, they stipulated that the in-
crease in loans granted to foreigners by American
banks and other financial institutions should not
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exceed a specified limit. Quite apart from the fact
that the time which has elapsed meanwhile is too
short to enable a final opinion to be given on the
impact of the American measures on the German
banks’ foreign exchange position, it is above all
difficult to assess the secondary effects of the American
balance-of-payments programme. These reservations
should be applied to the following observations, which
are designed to show up some trends affecting the
Federal Republic of Germany.

First, as regards the liabilities of German
banks to the United States, which should have been
the first to reflect a withdrawal of American funds,
they have shown only insignificant changes since the
end of January 1965. At DM 730 million at the end of
June they were only just on DM 70 million less than .
on 31 January 1965. These liabilities, consisting
chiefly of DM deposits of American banks and business
enterprises at financial institutions in Germany (in-
cluding American big banks’ subsidiaries in this
country), probably atre in the main working balances
which are in any case relatively small compared with
the German-American trade, services and capital
transactions, so that they cannot be reduced forth-
with. It is difficult to judge the extent to which the
reduction in the German banks’ liabilities to foreign
countries as a whole (by more than DM 300 million
from the end of January until the end of June 1965)
reflects repercussions of the American measures.
However, since it was predominantly a matter of a
reduction of the Dollar loans taken in Great Britain,
which for its part had previously experienced quite
large direct and indirect inflows of American bank
monies, such a connection is not improbable.

During the same period, however, the German banks’
short-term assets in relation to the United States
decreased much more substantially than their short-
term liabilities to that country — in fact by some
DM 1 billion from the end of January until the end of
June 1965 — though not as a direct result of the
American balance-of-payments programme. An im-
portant factor here was the liquidity tightness at the
German credit institutions, which caused repatriation
of monies employed in the U.S.A. In addition, money
continued to be “exported” to other countries, short-
term foreign assets in countries other than the U.S.A.
increasing by about DM 160 million from the end of
January until the end of June. At the same time
liabilities to these countries decreased by DM 280
million if statistical changes are eliminated. There is
a connection with the American balance-of-payments
programme in this case, inasmuch as the interest rates



The Credit Institiutions’ Net Foreign Exchange Position, by Countries and by Currencies™)
Position at end of month

Plus sign = net assets, minus sign == net liabilities

Millions of DM

#
1960 1961 11962 1963 1964 1965
Country and currency
. : Dec June Dec. Jupe Dec. June Dec. Feb. June Dec. Jan. June
All European Countries
(without Eastern Bloc countries)
gesfsddlﬁma‘k _1671 | —2.058 | —2089 | —1,267 | —1,610 | — 950 | —2,133 | —1,288 | — 45 | —2,100 | —1,421 | —1,089
5. dollars — 123 41,272 | — 57 + 509 | — 350 + 53¢ | — 774 + 520 | — 297 | — 899 | — 123 — 8
Pounds stetling + 121 | — 75| — 48 | — 25 | + 88 | A+ 153 | + 222 [ 4+ o1 | + 141 | + 96| + 141 | + 72
Swiss francs — 102 — 7} = 19 — 55 — 25 + 127 + 77 — 48 — 74 | — 52 — 38 — 44
Belgian franes 4+ 154 | + 0| + o + 7| 4+ 19| + 18|+ 7| 4+ & 4+ 2|+ ] + 2|+ 7
Frer.u:h fr_ancs — 17 — 5 + 7 + 17 4+ 21 + 19 +- 9 — 9 + 4 + 10 — 26 + 15
Italian lire 4+ 15[ + 15} + 13[4+ 15| + e | + o8| + 13} 4+ 13|+ 7| 4+ i+ 8| + 12
Dutch guﬂders_ — 68 — 48 — 32 + 17 + 8 + 10 + 1 —- 2 + 21 + 23 + 23 + 26
Other currencies + 38| + 40! + 46| + 49| + 73 + 101 | + 104 | + 62| 4+ 73| + 73] + 48| + s
- Total —1,657 — 856 —2,130 — 723 —1,707 + 197 | —2,474 — 653 — 948 —2,830 —1,386 — 958
of which:
United Kingdom
Deutsche mark — 200 — 261 — 374 — 260 — 314 ~— 214 | — 334 — 185 — 109 — 469 — 234 — 149
Pounds sterling + 166 + 12 + 63 + 75 + 187 4 147 298 + 137 + 157 + 114 96 + 79
U.5. dollars — 38 + 631 — 140 + 295 — 133 + 274 | — 372 4+ 395 — 162 — 683 -— 120 + 145
Swiss francs — 25 — 4 — 16 — 20 — 11 -~ 16 , — 10 — 20 — 23 — 18 — 18 — 0
Total — 97 + 378 — 467 + 90 | — 271 + 191 | — 418 + 327 — 137 | —1,056 — 276 + 75
Belgium-Luxembourg
Deutsche mark + 44 4+ 22 + 224 + 308 + 194 4+ 132 + 47 + 259 + 470 + 279 + 403 + 443
Belgian francs + 154 + 10 + 9 + 17 + 19 + 18 + 7 + 8 + 22 + 8 + 2 + 7
U.S. dollars — 10 + 158 + 87 + 60 — 16 + 62 — 7 4 43 — 25 — 4 + 33 — 9
Pounds sterling + o — 3 — 0 — — —_ 1] — 1 — 0 — 3 + 0 — 0 + 0
Swiss francs — 1 — 5 i - 1 + 8 + 6 + 15 | — 3 4+ 2 + o — 3 + o0 + 5
Total + 187 + 182 + 319 + 393 + 203 + 226 + 43 | 4 312 + 464 + 280 4 438 + 446
France
Deutsche mark — 510 — 613 — 555 — 335 — 353 — 71 — 328 — 181 + 2 — 408 — 262 — 192
French franes — 17 — 5 -+ 7 + 17 + 21 + 19 + 9 — 9 -+ 4 + 10 — 26 + 15
U.S. dollars — 23 + 199 + 56 + 109 — 14 + 137 + 1 117 -— 8 + 54 + 128 -+ 9
Pounds sterling —_ 27 — 56 — 92 — 87 — 87 -+ ] — 46 — 6 — 3 —- 7 + 40 — 6
Swiss francs — 29 — 8 15 — 6 — 5 — 13 — 4| = 2 — 15 — 11 — 4 — 9
Total — 606 — 483 — 599 — 302 — 438 + 72 — 368 — 81 - 20 — 362 — 124 — 183
Ttaly
Deutsche mark — 93 — 124 — 174 | — 121 — 126 — 85! — 149 | — 77 — 99 | - 11 — 102 | — 30
Italian lire + 15| 4+ 15 + 13|+ 15| + e | + o5 + 13| 4+ 13| -+ 7|+ 11y + 8 + 12
11.8. dollars + 65 + 312 + 51| 4+ 168 | — 59 + 184 | + 14 + 161 + 531 — 7 + 17| — 2
Pounds sterling - 3 — 3 - 5 — - 5 + 33 — 0 + 2 4+ 5 — + 8 + o0
Swiss francs - + 1 — ol - 13 — 9 — 3 — 0 — + 11 + o0 — —
Total — 16 4+ 200 | —~ 115 | + 59 | — 130 | + 224 | — 122 | + 99 | — 23 | — 107 | — 6 | — 20
Netherlands
Deutsche mark — 243 — 196 — 312 — 122 — 285 — 117 — 333 — 137 — 131 — 198 — 133 — 99
Dutch guilders — 68 — 48 — 32 + 17 + H 4+ 10 + 1 — 2 4+ a1 + 23 + 23 + 26
U.S. dollars — 51 + 45 — 5 — 49 — 13 — 11 — 43 — 8 — 18 — 8 + 20 — 1
Pounds sterling — 10 — 14 5 — 6 + o — 5 — 8 —_— 9 — 6 — o0 + o — 0
Swiss francs — 1 —_ 3 — 3 — 1} — —_ —_ — o0 — .1 + 1 + 1 -
Total — 373 | — 216 | — 357 | — 161 — 290 | — 123 | — 383 — 156 | — 135 | — 182 | — 89 | — 74
Switzerland '
Deutsche mark — 305 | — 410 | — 390 | — 287 | — 260 — 194 | — 379 — 281 | — 3% | — 421 — 357 | — 377
Swiss francs — 47 + 5 + 6 —_ 42 — 14 + 157 + 119 — 6 — 13 — 3 — 0 — 31
U.S. dollars — 20 — 37 — 45 — 63 — 68 — 45 — 168-1 — 37 + 13 — 102 60 — 95
Pounds sterling + 1 — 3 — 2 —_— 2 — 0 — 15 — 15 — 19 — 3 —_ 5 — 0 + [
Total — 371 — 445 — 431 — 394 — 342 — 97 — 443 — 343 — 393 — 531 — 417 | - 503
Other European countries )
All currencies — 381 — 473 [ — 480 — 408 — 439 — 296 — 783 — 811 | — 704 — 872 — 849 — 699
United States
of America
Deutsche mark — 343 — 458 — 394 — 343 — 295 698 — 384 — 402 — 415 — 529 — 490 | — 429
LS. dollars + 96 +1,615 + 841 +1,413 + 351 + 239 + 718 + 308 + 866 | + o929 +1,861 + 911
Pounds sterling + 1 — + 0 — o0l — o0 — 1 — 0 — —_ — o0 + o — o
Swiss francs — 0 — 0 — — 0 — © — — 0 — 0 — 7 — 0 — © — 0
Total — 246 +1,157 + 447 | 1070 | + 56 | — 460 | + 334 | — 94 | + 444 | + 400 [ +1.371 + 482
Canada
Deutsche mark — 68| — 9] — 29 — 28| — 50| — 24| — 48| — 13| — 13| — 64| — 19| — 29
Canadian dollars + 8| + 200 4+ 82| + 73| + 17| + o 4+ 13 + 12|+ 10| + 14| + 12| + 11
U.S. dollars + 32| + 148l — 2| + 27/ — a4l + 21 + 8| — of — 14| — 1| — 12} + 4
Total — 28 + 166 + 51 + nn| — 37| — 1] — 27| — 1| — 17| — 61| — 19| + 2
Japan
Deutsche mark + 27 + 36 + 69 + 93 + 77 + 70 + 53 + 27 + 63 + 64 + 47 + 9
U.S. dollars + 6 + 22 + 26 + 23 + 40 + 1 + 16 + 23 + 18 — 9 — 25 — 34
Pounds sterling + 42 4+ 30 — 10 + 17 + 16 + 19 —_ 22 + 14 - 26 — 16 — 18 — 21
Swiss francs + [ -+ [+] + <] + 7 + [} + o + [ + 0 + o — 0 + o + 1
OQther currencies + 5 + 1 + 15 4+ 25 + 21 + 26 + 23 + 11 + 15 + 14 + 15 + 17
Total + s | + 89 + 100 | + 165 + 154 | + 126 + 70 + 75 + 7| + 53 + 19| — 28
Qther Countries?)
All currencies — 675 | — 578 — 730 | — 617 | — 587 | — 528 | — 711 | — 652 [ — 555 | — 421 | — 292 | — 319
A1l Countries
All currencies —2,526 | — 22 —2,262 | — 33 | —2121 — 678 | —2,808 —1,325 | "—1,006 | —2,859 — 307 | — 794

*) For breakdown of the net foreign exchange position into assets and liabilities for the reporting dates since the beginning of 1964, see the tables on pages 24 to 28;
breakdown for earlier dates was published in the Monthly Reports for August 1963 (p. 14 et seq.) and August 1964 (p. 26 et seq.). — 1) Including international

organisations.
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on the Euro-dollar market have risen noticeably since
the beginning of 1965, no doubt mainly as a result of
the money inflows from the U.S.A. drying up, and
moreover the yield of money-market investments in
the United States has decreased slightly, at least until
June, after the new balance-of-payments policy
measures. This resulted in a displacement — though
only a slight one — of the German banks’ Dollar in-
vestments from the U.S.A. to Great Britain. Together
with the above-mentioned repayments of Dollar loans
taken in Great Britain, this caused the Dollar position
of the German credit institutions in relation to Great
Britain — which had deteriorated greatly until Jan-
uary —to show net assets again, albeit with fluctuations.
At any rate, through the total operations of German
banks, Great Britain experienced an inflow of some-
what more than DM 350 million on balance from the
end of January until the end of June 1965, a not
unimportant factor here probably having been that
the yield on money invested in Great Britain also
increased due to the costs of forward exchange cover-
ing on the free market having decreased since last
winter as a result of interventions by the British
monetary authorities. (For further details on the
regional development of the banks’ foreign exchange
position see the table on page 20, and the breakdown
of the net figures shown there into gross assets and
liabilities in the summaries on page 24 et seq.)

*

Foreign exchange position
according to groups of banks

No remarkable changes have taken place in the past
twelve months in the composition of the foreign ex-
change position of the German banking system by
groups of institutions. Among short-term foreign
assets, credit balances and investments of the group
“commercial banks“ continue to remain in the fore-
ground. On 30 June 1965 the institutions comprised
in this group held short-term foreign assets totalling
DM 5.2 billion (compared with DM 4.4 billion a
year before). DM 2.8 billion of this total fell to the
share of the big banks!), while the group of state,
regional and local banks accounted for almost DM 1.2
billion, German branches of foreign banks for DM 0.8
billion, and the groups of private bankers and of
specialised commercial banks for DM 370 million and
DM 120 million respectively. In total the commercial
banks thus held 90.0 per cent of the short-term foreign
assets of all banks (DM 5.8 billion), compared with
87.3 per cent a year before and 82.3 per cent on

) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG,
and their Berlin subsidiaries.
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Interest Rate Differential
and Money Market Investments Abroad

%

United States
-L— Yield on Treasury bill investments in the US.A. ...1}

.. .above yield on investments in the Fed. Rep. of Germany 2)

.. “compensation gain"3)
7 "
/\J—_\CM
L4
Money market investments in the U.S.
End-of-month position

+3

+2

+1

DM
billion

among
A which:
Exchange rate guaranteed by Bundesbank

£

+— Euro—-Dollar~Market
Yield on three-month loans in the Euro-doltar market..4)

including. .-
J. . "compensation gain”3)
7 A '_,A "4 (\
\‘j excluding. . .

-t~ ... below Frankturt am Main }

— Investments in the Euro- dollar market
End-of-month position

%

+2

1
.. .above Frankfurt am Main

+1

-1 DM

biltion

1965

1963 1964

1)in New York .- 2)In Frankfurt am Main, with due regard to the most favour-
able premium or discount rate in each case.- 3)The tompensation gain™®
was assumed fo amount to 1% .- 4)The Euro - dolfar ratés are based on

the london quotations. BBk

30 June 1963 (see the table on page 29). As already
explained in detail in previous studies on the external
position of the financial institutions, the preponder-
ance of the commercial banks is due principally
to their importance in the settlement of German trade
and industry’s current foreign payment transactions
and to their being the most important agencies of
German money exports.

But the commercial banks also occupy the first place
as regards short-term foreign liabilities. Of
the banks’ total short-term foreign liabilities, amount-
ing to DM 6.6 billion in mid-1965, DM 5.9 billion — or



Net Foreign Exchange Position of the Banking Groups
Millions of DM
End-of-month position

(Plus sign = net short-term foreign assets)
(Minus sign = net short-term foreign liabilities)

Banking group June 1963 | June 1964 | June 1965

—1,031
27
366
89
491
58

3

683

93
219
138
412

Commercial banks
Big banks
State, regional and local banks
Branches of foreign banks
Private bankers
Specialised commercial banks

-—1,039
209
266

37
417
110

]
!
|

288
442
154

190
369
179

133
330
197

Savings bank sector
Central giro institutions 1)
Savings banks

b ++
|+ -+
| ++

-+
“+

Credit cooperative sector 61 66

Deutsche Genossenschaftskasse and
central institutions of credit
cooperatives .

Credit cooperatives

95
34

52
47

16
50

| +

Private and public mortgage banks
Credit institutions with special functions
Instalment credit institutions
Postal Cheque and Postal Savings

Bank offices

+ +

174
151

22

135 160

11 — 13 17

678 —1,006 794

All banking groups

1) Including Deutsche Girozentrale — Deutsche Kommunalbank.

again almost 90 per cent — concerned this group of
institutions. This is mainly due to the fact that not only
German trade and industry but foreign countries’
business communities too mainly use the services of the
commercial banks for the purpose of international
payment transactions. Foreign banks and firms there-
fore maintain large working balances at these credit
institutions and give them mail credits and cash
advances, often for account of their German customers.
. Compared with the previous year the portion of the
total short-term foreign liabilities falling to the share
of the commercial banks has not shown any essential
change, however.

If the short-term external assets and liabilities of
the individual groups of banks as at the end of June
1965 are set off against each other, as has been done
in the preceding table, then in the case of the big banks
assets (DM 2,752 million) and liabilities (DM 2,659
million) almost balance. This near-equilibrium may
be due first and foremost to the compensation arrange-
ment for minimum reserves. On the other hand
the savings bank sector, and here the central giro
institutions in particular, had a clearly favourable for-
eign exchange position to show, whilst in all other
groups of institutions foreign liabilities predominated.
The particularly large net liabilities of the private
bankers are explained by the fact that a traditional
feature of their business is the procurement of foreign

_loans for their domestic customers, especially for the
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purpose of financing foreign trade. According to the
monthly balance-sheet statistics, of the DM 428 mil-
lion (gross) of foreign loans taken by private bankers
in mid-1965, no less than DM 266 million were
obtained for third party account.

Long-Term Foreign Assets and Liabilities

The long-term foreign assets of the banks
(credits and loans with an originally agreed period to
maturity of more than twelve months, holdings of for-
eign fixed-interest securities and shares, as well as
other participations) increased further by DM 1.5 bil-
lion to DM 8.3 billion from mid-1964 to mid-
1965. As formerly, this change reflected particularly
the increased long-term lendings of the Reconstruction
Loan Corporation, which, for their part, derive largely
from public funds for development aid. Including loans
on a trust basis, medium and long-term lending by the
Reconstruction Loan Corporation on 30 June 1965
amounted to approximately DM 5.8 billion, or DM 1.2
billion more than a year previously. Of this sum, DM
5.2 billion concerned financial aid to developing coun-
tries, while the remaining DM 0.6 billion were loans
to industrial countries.

Apart from the lending of the Reconstruction Loan
Corporation, however, the longer-term foreign assets
of other German banks, which can be regarded as
purely commercial capital exports, also showed further
growth. At the end of June 1965 they totalled DM 2.5
billion, thus exceeding the comparable level of the
previous year by over DM 300 million and that of
30 June 1963 by DM 800 million. The increase from
mid-1964 to mid-1965 concerned mainly loans (which
grew by DM 240 million to DM 1.8 billion); in this
case, too, no inconsiderable part benefited developing
countries. At almost DM 700 million the banks’ other
long-term foreign assets, namely their own holdings
of foreign securities (bonds and shares), their partic-
ipations in syndicates, and their other participations,
were DM 100 million greater than a year before.
Unsold remainders of foreign issuers’ DM loans issued
recently in Germany with the aid of German banking
consortiums may well have been of considerable
importance here.

On the other hand, however, the banks’ long-term
foreign liabilities grew slightly in the period
under review. At DM 940 million at the end of June
1965 they were about DM 170 million greater than a
year before, which is due mainly to the fact that a part
of the finance given to other countries — also including
some as donations — was first kept at German banks.



Furthermore the banks still have large liabilities
towards the European Coal and Steel Community
(about DM 330 million), since the loans taken by Ger-
man enterprises from the High Authority of the Com-
munity are recorded as liabilities of German banks,
especially of the Reconstruction Loan Corporation.

The table on page 29 gives the composition of
long-term foreign assets and liabilities by banking
groups. It shows the assets to be concentrated on the
group “credit institutions with special functions®, in

By way of supplement to the table on
eign Exchange Position, by Countries and by Currencies* (page 20) the
following pages present tables showing the breakdown of the foreign
exchange position in relation to the various countries, according to gross
assets and liabilities, for the most important reporting dates since the
beginning of 1964. The results for earlier dates will be found in the
Mounthly Reports for August of the years 1962 to 1964. In addition, data
are given on the breakdown of the external position by banking groups
(page 29), on money-market rates in important countries (pages 30/31),
and on the Bundesbank’s swap commitments to German credit institutions
as well as the discount and premium rates applied by the Bundesbank in
swap transactions (page 32).
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which the Reconstruction Loan Corporation, mentioned
a number of times, is of particular importance. But the
long-term foreign assets of the central giro institutions
are also remarkably large (about DM 900 million); to
a not inconsiderable extent these are loans to the
European Coal and Steel Community and to developing
countries. Worthy of note, finally, is also the growth
in long-term foreign assets of public mortgage banks
by DM 80 million to DM 136 million, which is partly
due to increased lending in ship mortgage dealings.

“The Credit Institutions’ Net For-



The Credit Institutions’ Foreign Exciange Position, by Countries and by Currencies

Position at end of February 1964

Millions of DM
Balafnce Short-term foreign assets Short-term foreign liabilities
O
asscts Money exports Foreigners’ deposits
an
liabili- Balances Shore-
Country and currency ties with foreign banks Short- term
Total Money- | _ term Total
(net Balances lendi Total Banks Non- | borrow-
foreign Total X market | lending ota 1) banks ing
. 1 payable | Time aper
exchange Tota on balances| FoF
position) demand
All European Countries
(without Eastern Bloc countries)
Deutsche mark —1,288 | 1,789 1,149 805 262 543 344 640 3,077 2,420 1,341 1,079 657
U.S. dollars + 520 1,189 1,137 1,137 249 888 -— 52 669 49 38 11 620
Pounds sterling + 9 185 174 140 134 6 34 11 94 21 19 2 73
Swiss francs — 48 151 144 139 83 56 5 7 199 33 2 31 166
Belgian francs + 8 18 18 18 18 — — [} 10 1 1 [} 9
French francs —_ 9 33 32 32 20 12 [+] 1 42 4 3 1 38
Italian lire + 13 19 19 19 19 [} —_ [ 6 2 2 [\ 4
Dutch guilders — 2 41 39 30 30 ) 9 2 43 4 3 1 39
Other currencies + 62 84 75 | 75 53 22 — 9 22 20 10 10 2
 Total — 653 | 3,509 | 2,787 | 2,395 868 | 1,527 392 722 | 4162 | 2,554 | 1,419 | 1,135 | 1,608
of which:
United Kingdom
Deutsche mark — 185 . 288 179 179 71 108 — 109 473 221 121 100 252
Pounds sterling + 137 169 160 126 122 4 34 9 32 4 3 1 28
U.S. dollars + 395 665 647 647 162 485 — 18 270 4 3 1 266
Swiss francs — 20 2 2 2 1 | 1 — — 22 8 — 8 14
Total + 327 1,124 988 954 356 598 34 136 797 237 127 110 560
Belgium-Luxembourg
Deutsche mark + 259 432 410 66 31 35 344 22 173 138 66 72 35
Belgian francs + 8 18 18 18 18 — - 0 10 1 1 0 9
u.s. dollars + 43 67 59 59 10 49 - 8 24 5 4 1 19
Pounds sterling —_ 0 — — — —_ —_ — — o o — 0 0
Swiss francs + 2 5 5 — — — 5 — 3 o — [ 3
Total + 312 522 492 143 59 84 349 30 210 144 71 73 66
France .
Deutsche matk — 181 297 212 212 45 167 —- 85 478 379 176 203 99
French francs — 9 33 32 32 20 12 0 1 42 4 3 1 38
U.S. dollars + 117 162 162 162 37 125 - [ 45 1 1 [ 44
Pounds sterling —_ 6 11 11 i1 11 — — — 17 [+) — ] 17
Swiss francs — 2 — _ - = — — _ 2 0 — o 2
Total — 8 503 417 417 113 304 0 86 584 ) 384 180 204 200
Italy
Deutsche mark — 77 133 88 88 36 52 —_ 45 210 193 111 82 17
Italian lire + 13 19 19 19 19 o —_ [} 6 2 2 [+] 4
UL.S. dollars 4+ 161 181 181 181 6 175 - 4] 20 1 o 1 19
Pounds sterling 4+ 2 3 3 3 — 3 — <] 1 — —_ — 1
Total + 99 336 291 291 61 230 — 45 237 196 113 83 41
Netherlands ’
Deutsche mark — 137 92 36 36 26 10 —_ 56 229 184 117 67 45
Dutch guilders — 2 41 19 30 30 [« 9 2 43 4 3 1 39
U.S. dollars — 8 37 36 36 28 8 — 1 45 5 4 1 40
Pounds sterling —_— 9 — —_— — — — — — 9 [ —_ [} 9
Swiss francs —_ 0 — —_ _ -— — — — ) o — 0 —
Total — 156 170 111 102 84 18 9 59 326 193 124 69 133
Switzerland
Deutsche mark - 281 309 185 185 28 157 — 124 590 517 315 202 73
Swiss francs — 6 142 135 135 82 53 — 7 148 25 3 22 123
U.5. dollars - 37 32 15 15 7 8 — 17 69 24 19 5 45
Pounds sterling — 19 2 -— — — — — 2 21 16 16 ] 1
Total — 343 485 335 335 117 218 — 150 828 582 353 229 246
Other European countries
All currencies — 811 369 153 153 78 75 — 216 1,180 818 451 367 362
United States of America
Deutsche mark — 402 90 21 21 21 — — 69 492 468 149 319 24
U.S. dollars 4 308 580 574 352 223 129 222 6 272 69 26 43 203
Swiss francs - 0 — —_ — —_ — —_— — [ 0 — ] —
Total — 94 670 595 373 244 129 222 75 764 537 175 362 227
Canada
Deutsche mark — 13 18 0 [4 3 — — 18 31 31 13 18 [J
Canadian dollars + 12 16 7 7 7 [¢] - 9 4 3 [ 3 1
U.S. dollars — 0 g 5 5 5 — — 0 5 0 [ 0 5
Total — 1 39 12 12 12 0 —_ 27 40 34 13 21 6
Japan
Deutsche mark + 27 92 6 6 1 5 —_ 86 65 55 37 18 10
U.S. dollars + 13 25 22 22 — 22 — 3 2 1 1 — 1
Pounds sterling + 14 14 3 3 — 3 — 11 — — — — —
Swiss francs + o 1) — — — — — 0 — — — — —
Other currencies 4+ 1 11 11 11 11 0 — — 2 [ 0 0 —
Total + 75 142 42 42 12 30 —_ 100 67 56 38 18 11
Other Countries?
All currencies — 652 648 53 53 377 16 — 595 1,300 1,202 552 650 98
All Countries
All currencies —1,325 | 5,008 3,489 2,875 1,173 1,702 614 1,519 6,333 4,383 | 2,197 2,186 1,950

1) Including foreign central banks as well as International Bank for Reconstruction and Development,
ments. — 2) Including international organisations.

European Investment Bank and Bank for International Settle-
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The Credit Institutions’ Foreign Exchange Position, by Countries and by Currencies

Position at end of June 1964
Millions of DM

Baloafnce Short-term foreign assets Short-term foreign liabilities
a:;edts Money exports Foreigners’ deposits
Ifabili- Balances Short-
Country and currency ties Total with foreign banks M Short- Total term
(net ota oney- | term ota Banks Non- | borrow-
¢ Total Balance5‘ market | lendin, Total ;
. g ota. 1
foreign Total | Payable Time paper banks ing
exchange ota on ‘ balances .
position) demand
All European Countries
(without Eastern Bloc countries)
Deutsche mark — 845 2,126 1,431 998 306 692 433 695 2,971 2,453 1,371 1,082 518
U.S. dollars — 297 445 383 383 24 359 — 62 742 40 30 10 702
Poynds sterling + 141 198 185 185 142 43 — 13 57 5 3 2 52
Swiss francs — 74 63 56 56 41 15 — 7 137 12 [ 12 125
Belgian francs + 22 30 30 30 | 30 — [ [ 8 ] [ o 8
French francs + 4 43 43 43 29 14 — [ 39 1 [ 1 38
Italian ire + 7 16 15 15 15 [ — 1 9 3 3 ] 6
Dutch guilders + 21 39 35 35 34 1 0 4 18 5 2 3 13
Other currencies + 73 . 88 78 78 59 19 — 10 15 12 2 10 3
Total — 948 | 3,048 2,256 1,823 680 1,143 433 792 3,996 2,531 1,411 1,120 1,465
of which:
United Kingdom
Deutsche ma.rk — 109 340 166 166 52 114 — 174 449 237 141 96 212
Pounds sterling + 157 177 166 166 142 24 — 11 20 3 1 2 17
U.S. dollars — 162 220 205 205 14 191 — 15 382 21 20 1 361
Swiss francs — 23 2 2 2 1 1 — - 25 3 — 8 17
Total — 137 739 539 539 209 330 —_ 200 876 269 162 107 607
Belgium-Luxembourg
Deut.sche mark + 470 672 639 206 49 157 433 33 202 171 91 80 31
Belgian francs + 22 30 30 30 30 — [J [ 8 [ [ o 8
UL.S. dollars — 25 11 7 7 1 6 — 4 36 1 [] 1 35
Pounds sterling — 3 —_ — —_ —_ —_ —_ — 3 [ —_ 0 3
Swiss francs + [ 1 1 1 1 — — [ 1 o) — 0 1
Total + 464 714 677 244 81 163 433 37 250 172 91 81 78
France
Deutsche mark + 2 425 356 356 76 280 — 69 423 378 195 183 45
French francs + 4 43 43 43 29 14 — [ 39 1 [ 1 38
U.S. dollars _— 8 37 37 37 V] 37 o] 45 2 1 1 43
Pounds sterling — 3 6 6 [3 —_ 6 — — 9 0 — [ 9
Swiss francs — 15 [ <] 0 o — — — 15 0 — 0 15
Total — 20 511 442 442 105 337 —_ 69 531 381 196 185 150
Italy
Deutsche mark — 99 117 88 88 43 45 — 29 216 216 125 91 [
Italian lire + 7 16 15 15 15 [ — 1 9 3 3 [ 6
(LS. dollars + 53 64 64 64 2 62 — o 11 1 1 o -10
Pounds sterling + 5 5 5 5 — 5 — <] 4] o — [ —
Swiss francs + 11 11 10 10 — 10 — 1 [ [ — 0 —
Total - 23 213 182 182 60 122 — 31 236 220 129 91 16
Netherlands
Deutsche mark — 131 107 59 59 27 32 — 48 238 189 122 67 49
Dutch guilders + 21 39 35 35 34 1 [ 4 18 5 2 3 13
U.S. dollars — 18 10 2 2 o 2 — 8 28 1 [ 1 27
Pounds stetling — 6 2 — — — — — 2 8 [} — [ 8
Swiss francs — 1 — — — — — — — 1 0 <] ) 1
Total — 135 158 96 96 61 35 [\] 62 293 195 124 71 98
Switzerland
Deutsche mark — 390 177 61 61 22 39 —_ 116 567 496 300 196 71
Swiss francs — 13 47 42 42 39 3 — 5 60 4 o 4 56
U.S. dollars + 13 77 53 53 6 47 —_ 24 64 6 2 4 58
Pounds sterling — 3 5 5 5 — 5 — o 8 1 1 0 7
Total — 393 306 161 161 67 94 —_ 145 699 507 303 204 192
Other European countries -
All currencies — 704 407 159 159 97 62 [) 248 1,111 787 406 381 324
United States of America
Deutsche mark — 415 51 4 4 4 — — 47 466 443 129 314 23
U.S. dollars + 866 998 991 421 264 157 570 7 132 54 12 42 78
Swiss francs - 7 — — — - - — — 7 [ o o 7
Total + 444 1,049 995 425 268 157 570 54 605 497 141 356 108
Canada
Deutsche mark — 13 21 [ [*] [ — — 21 34 32 11 21 2
Canadian dollars + 10 12 10 ] 8 - 2 2 2 1 ] 1 1
U.S. dollars — 14 7 7 7 5 2 - ° 21 1 [ 1 20
Total - 17 40 17 15 13 2 2 ! 23 57 34 11 23 23
Japan
Deutsche mark + 63 130 2 2 1 1 — 1 128 67 50 31 19 17
U.S. dollars + 18 20 14 14 1 13 — 6 2 1 0 1 1
Pounds sterling — 26 12 2 2 — 2 — 10 38 38 38 [ —_
Swiss francs + 0 (o] —_ — — — - ‘ [ — — - — -
Other currencies + 15 15 15 15 15 0 — — [ 0 — [ —
Total + 70 177 33 33 17 16 — 144 107 89 69 20 i
Other Countries® .
All currencies — 555 780 166 66 41 25 100 614 1,335 1,226 566 660 109
All Countries
All currencies —1,006| 5,094 3,467 2,362 1,019 1,343 1,105 1,627 6,100 4,377 2,198 2,179 1,723
1y Including foreign central banks as well as International Bank for Reconstruction and Development, European Investment Bank and Bank for International Settle-

ments. — %) Including international organisations.

- 25

-

el




The Credit Iustitutions’ Foreign Exdhange Position, by Countries and by Currencies

Position at end of December 1964
Millions of DM

B‘lo‘f“‘ Short-term foreign assets Short-term foreign liabilities
“;:‘” Money exports Foreigners® deposits
c liabili- Balances Shars. Short-
ountry and currency ties Total | with foreign banks Money- S?e:;: Total term
I’ (net Total Balances| market | lending Total Balnk: Non- | borrow-
oreign Total | payable| Time | oooce ) banks ing
exchange ota on _ | balances
position) d d
All European Countries
(without Eastern Bloc countries)
Deutsche mark —2,100 | 1,525 920 476 222 254 444 605 3,625 2.889 | 1,706 1,183 736
U.S. dollars — 899 473 427 427 145 282 - 46 | 1,372 38 25 13 | 1,334
Pounds sterling + 96| 154 148 148 125 23 - 6 58 10 1 9 48
Swiss francs — 5 59 54 54 47 7 - 5 111 9 8 102
Belgian francs + 8 18 18 18 18 o — o 10 1 o 1 9
French francs + 10 45 44 44 29 15 -_ 1 35 1 1 o 34
Italian lire + 1 13 13 13 13 — — ) 2 1 1 0 1
Dutch guilders + = 44 43 42 36 6 1 1 21 3 1 2 18
Other currencies + 73 83 79 79 68 11 — 4 10 9 o 9 1 ]
Total —2,830] 2,414 | 1,746 | 1,301 703 598 445 668 | 5,244 | 2,961 | 1,736 | 1,225 | 2,283
of which:
United Kingdom
Deutsche mark — 469| 205 122 122 37 85 - 83 674 324 208 116 350
Pounds sterling + 114| 153 148 148 125 23 — 5 39 10 1 9 29
LS. dollars — 683 265 259 259 132 127 - 6 948 3 0 3 945
Swiss. francs — 18 — — — —_ —_ — — 18 3 — 3 15
Total —1,056| 623 529 529 294 235 — 94 | 1,679 340 209 131 | 1,339
Belglum-Luxembourg '
Deutsche mark ' + 279 498 440 36 29 7 404 58 219 182 98 84 37
Belgian francs + s 18 18 | 18 18 ) — ) 10 1 0 1 9
U.S. dollars — 4 40 39 39 6 33 —_ 1 44 17 17 0 27
Pounds sterling + 0 [ —_ —_— —_— — - [ [+] o —_ (<] -
Swiss francs — 3 1 1 1 [ 1 _ — 4 [) [ [ 4
Total + 280| 557 498 94 53 41 404 59 277 200 115 85 77
France .
Deutsche mark — 408 154 73 73 46 27 - 81 562 482 308 174 80
French france + 10 45 44 44 29 15 —_ 1 35 1 1 ] 34
U.S. dollars + 54 94 94 94 [ 94 — ) 40 2 1 1 38
Pounds sterling -7 — —_ —_ — —_ — — 7 o o 0 7
Swiss francs — 11 2 2 2 1 1 — — 13 0 —_ [} 13
Total — 362 295 213 213 76 137 —_ 82 657 485 310 175 172
Italy
Deutsche mark - 111 115 71 71 60 11 — 44 226 225 125 100 1
Italian lire + 1 13 13 13 13 - —_ [} 2 1 1 ° 1
- .S, dollars - 7 17 17 17 6 1t - ] 24 ] [ 0 24
Swiss francs + [ 0 — — — — — [ — — -— — —
Total — 107 145 101 101 79 22 —_ 44 | | 252 226 126 100 26
Netherlands
Deutsche mark — 198 36 19 19 17 2 — 17 234 194 114 80 40
Dutch guilders + 23 44 43 42 36 6 1 1 21 3 1 2 18
U.s. dollars — 8 11 o |- [ [ —_ — 11 19 2 [ 2 17
Pounds sterling — ° 1 —_ — - — — 1 1 1] — o 1
Swiss francs 4+ 1 1 — — —_ — —_ 1 —_ — —_ — —
Total — 182 93 62 61 53 8 1 31 275 199 115 84 76
Switzerland
Deutsche mark — 1| 219 115 115 10 105 — 104 640 552 308 247 88
Swiss francs - 3 55 51 51 46 5 —_— 4 58 6 1 5 52
U.S. dollars — 102 25 7 7 o 7 -_ 18 127 8 3 5 119
Pounds sterling - 5 [ —_ — — — — [ 5 0 —_ [ 5
Total — 531} 299 173 173 56 117 — 126 830 566 309 257 264
Other European countties
All currencies — 872 402 170 130 92 38 40 232 | 1,274 945 552 393 329
United States of America
Deutsche matk — 529 72 15 15 15 - - 57 601 568 173 395 33
U.S. dollars + 929 1,121 1,115 706 428 278 409 6 192 97 14 83 95
Pounds sterling — 0 — — - —_ — —_ — o o - o —
Swiss francs —_ 0 — —_ - -— _ —_ - 0 ) — o _
Total + 400| 1,193 | 1,130 721 443 278 409 63 793 665 187 478 128
Canada
Deutsche mark . — 64 18 [ ] .0 — —_ 18 82 82 12 70 -
Canadian dollars + 14 16 13 13 13 —_ — 3 2 0 o 4 2
U.S. dollars — 1 5 5 5 4 1 —_ [ 16 1 1 [) 15
Total — 6 39 18 18 17 1 — 21 100 83 13 70 17
Japan
Deutsche mark + 64 141 4 4 2 2 —_ 137 77 47 30 17 30
U.S, dollars — 9 .39 29 29 1 28 — 10 48 11 10 1 37
Pounds sterling — 16 16 6 6 —_ 6 — 10 32 25 24 1 7
Swiss francs - 0 [ - —_ —-— —_— - [ [ - - — o
Other currencies + 14 14 14 14 14 — —_ — — — - - -
Total + 53{ 210 53 53 17 36 —_ 157 157 83 64 19 74
Other Countries?)
All currencies — 421 1,061 340 93 26 67 247 721 | 1.482 | 1,367 630 737 115
All Countries
All currencies —2,859 | 4,917 3,287 2,186 1,206 980 | 1,101 1,630 7,776 5,159 2,630 2,529 | 2,617

1y Including foreign central banks as well as International Bank for Reconstructioix and D

ments, — ?) Including international organisations.

Bank and Bank for International Settle-
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The Credit lustitutions’ Foreign Exchange Position, by Countries and by Currencies

Position at end of January 1965

Millions of DM
Bal:fnce Short-term foreign assets Short-term foreign liabilities
a:iets Money exports Foreigners” deposits
liabili- Balances Short-
Country and currency ties Total with foreign banks M S:‘e‘;;:' Total term
(net Total Balances °“fy‘ lending Total Banks | Non- | borrow-
foreign ble | Ti market 1) banks ing
Totsl | Pavable ime paper
exchange ota on | balances 4
position) d d
All European Countries
(without Eastern Bloc countries)
Deutsche mark —1,421] 2,021 1,295 851 440 411 444 726 3,442 2,745 1,608 1,137 697
U.S. dollars — 123 667 641 641 97 544 - 26 790 24 11 13 766
Pounds sterling 4+ 141 180 167 167 108 59 —_ 13 39 3 1 2 36
Swiss francs — 38 63 57 57 46 11 — 6 101 9 3 6 92
Belgian francs + 2 17 16 16 16 (4] — 1 15 [ [« [ 15
Frendh francs — 26 41 40 40 23 17 — 1 67 2 1 1 65
Ttalian lire + 14 14 14 14 o - 0 6 1 1 [ 5
Dutch guilders + 23 39 38 37 31 6 1 1 16 2 1 1 14
Other currencies + 48 63 60 60 51 9 0 3 15 13 4 9 2
Total —1,386 | 3,105 2,328 1,883 826 1,057 445 777 4,491 2,799 1,630 1,169 1,692
of which:
United Kingdom .
Deutsche mark — 234 355 192 192 75 117 - 163 589 231 119 112 358
Pounds sterling + 96 121 11 111 104 7 - 10 25 2 o 2 23
ULS. dollars — 120 303 302 302 36 266 — 1 423 2 1 1 421
Swiss francs — 18 - — — — — — - 18 3 — 3 15
Total — 276 779 605 605 215 3%0 _— 174 1,055 238 120 118 817
Belgium-Luxembourg
Deutsche mark + 403 620 581 177 112 65 404 39 217 194 98 96 23
Belgian francs + 2 17 16 16 16 0 - 1 15 0 0 | 15
ULS. dollars + 33 71 71 71 2 69 —_ [+] 38 1 [J 1 37
Pounds sterling — 0 1 o [ (] [*] — 1 1 —_ —_— — 1
Swiss francs + o] 0 0 [ 0 0 — — 0 0 0 [J —
Total + 438 709 668 264 130 134 404 41 271 195 « 98 97 76
France
Deutsche mark — 262 280 168 168 65 103 —_ 112 542 498 319 179 44
French francs — 26 41 40 40 23 17 — 1 67 2 1 1 65
U.5. dollars + 128 169 169 169 37 . 132 — [v] 41 1 1 [»] 40
Pounds sterling + 40 48 48 48 3 45 - — 8 0 [ — 8
Swiss francs — 4 8 8 8 — 8 — - 12 o —_ o 12
Total — 124 546 433 433 128 305 -— 113 670 501 321 180 169
Italy . | ’
Deutsche mark — 102 113 80 80 58 22 — .33 215 215 120 95 2]
Italian lire + 8 14 14 14 14 ) - (] 6 1 1 [ 5
U.S. dollars + 17 44 44 44 21 23 —_ ] 27 1 1 [+] 26
Pounds sterling + 8 8 8 [ — 8 — — — — —_ — —_
Total — 69 179 146 146 93 53 -_ 33 248 217 122 95 31
Netherlands
Deutsche mark — 133 95 51 51 37 14 — 44 228 185 121 64 43
Dutch guilders + 23 39 38 37 31 6 1 1 16 2 1 1 14
Uu.s. dollars + 20 28 23 23 o 23 — 5 8 1 [+] 1 7
Pounds sterling + o 1 — — — — — 1 1 [ — 0 1
Swiss francs + 1 1 — — - — 1 - — — - —
Total - 89 164 112 111 68 43 1 52 253 188 122 66 65
Switzetland : .
Deutsche mark — 357 258 119 119 43 76 —_ 139 615 521 323 198 94
Swiss francs — 0 52 47 47 44 3 —_ 5 52 6 3 3 46
11.S. dollars — 60 21 10 10 (o] 10 -— 11 81 9 3 6 72
Pounds sterling — 0 1 1 1 1 - — 0 1 1 — 1 —
Total — 417 332 177 177 88 89 - 155 749 537 329 208 212
Other European countries
All currencies -— 849 396 187 147 104 43 40 209 1,245 923 518 405 322
United States of America )
Deutsche mark — 490 103 53 53 53 — - 50 593 542 197 345 51
U.S. dollars « +1,861| 2,066 2,054 629 398 231 1,425 12 205 56 21 35 149
Pounds sterling + o [ —_ — - — — [+) [ [} — [ -
Swiss francs — 0 — — —_ — — — —_ o 0 —_ ) —
Total +1,371} 2,169 2,107 682 451 231 1,425 62 798 598 218 380 200
Canada
Deutsche mark —_ 19 18 0 [ o — — 18 37 35 12 23 2
Canadian dollars + 12 15 12 12 12 — — 3 3 1 [+] 1 2
1.5, dollars — 12 4 4 4 4 [ - .0 16 [J "] ) 16
Total -_ 19 37 16 16 16 0 —_ 21 56 36 12 24 20
Japan
Deutsche mark + 47 129 3 3 1 2 — 126 82 52 33 19 30
U.S. dollars — 25 33 26 26 ] 26 —_ 7 58 20 17 3 38
Pounds sterling — 18 12 5 5 ] s —_ 7 30 21 20 1 9
Swiss francs + o [+] — — — — — [\] - — — - -_
Other currencies + 15 15 15 15 15 — — — — — — — —
Total + 19 189 49 49 16 33 -— 140 170 93 70 23 77
Other Countries?
All currencies — 2021 1,079 374 102 31 71 272 705 | 1,371 | 1,279 547 732 92
All Countries .
All currencies — 307} 6,579 4,874 2,732 1,340 1,392 2,142 1,705 6,886 4,805 2,477 2,328 2,081
European Investment Bank and Bank for International Settle-

1y Including foreign central banks as well as International Bank for Reconstruction and Development,

ments. — ) Including intemational organisations.

27




The Credit Institutions’ Foreign Excdiange Position, by Countries and by Currencies

Position at end of June 1965

Millions of DM
Bal:;ce Short-term foreign assets Short-term foreign liabilities
a:‘ets Money exports Foreigners’ deposits
Country and currenc liabili- Balances - Short-
v t ties Total with foreign banks Money- Stllonl: Total term
(net Total Balances i Banks | Non- | borrow-
forei, otal 3 market | lending Total 1 :
exdxeagze Total | payable . 'll'lme paper ) banks ing
on alances
position) demand
All European Countries
(without Eastern Bloc countries)
Deutsche mark —1,089 | 2,205 1,355 927 519 408. 428 850 3,294 2,716 1,512 1,204 578
U.S. dollars — 8| s 517 517 140 377 - 53 578 8 | 18 | a0 530
goyndz sterling + 72 116 112 112 102 10 [ 4 44 3 2 1 41
wiss francs — 44 68 64 63 45 18 1 4 112
Belgian francs + 7 22 20 20 20 o - 2 15 : g : 1?:
French francs + 15 59 59 59 40 19 — (o] 44 1 0 1 43
Italian ll!'e + 12 16 16 16 16 [ — o] 4 2 2 [+] 2
Dutch guilders 4+ 26 45 12 42 36 6 — 3 19 3 0 3 16
Other currencies + 51 68 66 66 60 6 — 2 17 8 3 5 9
Total — 958 3,169 | 2,251 | 1,822 978 844 429 918 | 4,127 | 2,790 | 1,543 | 1,247 | 1,337
of which:
United Kingdom
Deutsche mark — 149 370 224 224 131 93 (4 146 519 325 204 121 194
Pounds sterling + 79 111 111 111 101 10 0 0 32 3 2 1 29
IS.I.S. dfollars + 145 384 379 379 106 273 -— 5 239 2 1 1 237
wiss francs — 4] 7 7 7 — 7 —_ - 7 [} — 0 7
Total + 75 872 721 721 338 383 o 151 797 330 207 123 467
Belgium-Luxembourg
Deutsche mark 4+ 443 636 576 169 79 92 407 60 193 168 86 82 25
Belgian francs + 7 22 20 20 20 <] — 2 15 1 <] 1 14
LS. dollars - 9 20 16 16 (] 16 - 4 29 2 1 1 27
Pounds sterling + 0 [ — —_ —_ — — o [+] [} —_ [+] —
Swiss francs + 5 6 6 6 — 6 —_ - 1 0 [ ) 1
Total + 446 634 618 211 99 112 407 66 238 171 87 84 67
France .
Deutsche mark — 192 295 185 182 113 69 3 110 487 430 226 204 57
French francs + 15 59 59 59 40 19 —_ o 44 1 0 1 43
U.S. dollars* + 9 63 63 63 28 35 -_— [+] 54 8 8 [¢] 46
Pounds sterling — 6 _ -_ -_ —_ —_ - —_ 6 [«] [} o 6
Swiss francs — 9 ) [ o [ - — - 9 0 — [ 9
Total — 183 417 307 304 181 123 3 110 600 439 234 205 161
Italy
Deutsche mark — 30 202 136 136 64 72 — 66 232 232 131 101 )
Ttalian lire + 12 16 16 16 16 [+] — [ 4 2 2 o 2
LS. dollars - 2 33 32 32 [ 32 —_ 1 35 1 [ 1 34
Pounds sterling + o [) [] o [+] —_ —_ o —_ —_ - —_ -
Swiss francs — 1 1 1 —_ 1 - — 1 — - — 1
Total — 20 252 185 185 80 105 — 67 272 235 133 102 37
Netherlands
Deutsche mark — 99 124 66 66 55 11 — 58 223 190 116 74 33
Dutch guilders + 26 45 42 42 36 6 —_ 3 19 3 [+] 3 16
U.S. dollars — 1 15 ] ] 4 4 — 7 16 1 0 1 15
Pounds sterling - 0 2 1 1 1 — — 1 2 o — 0 2
Total — 74| 186 117 117 96 21 — 69 260 194 116 78 66
Switzerland
Deutsche mark — 377 233 92 90 35 55 2 141 610 512 272 240 98
Swiss francs — n 51 47 46 45 1 1 4 82 8 6 2 74
U.S. dollars — 95 31 6 6 0 6 — 25 126 22 2 20 104
Pounds sterling + o o — - - - ° 0 o - 4 -
Total — 503 315 145 142 80 62 3 170 818 542 280 262 276
Other European countries
All currencies — 699 443 158 142 104 38 18 285 1,142 879 486 393 263
United States of America :
Deutsche mark — 429 99 25 25 25 - —- 74 528 492 144 348 36
U.5S. dollars + e11{ 1,115 1,103 460 350 110 643 12 204 |72 13 59 132
Pounds sterling — 0 — —_ - - —_ ha - 4] o — 0 —_
Swiss francs — 0 - — hand o o s = 0 0 — o -
Total + 482 1214 | 1,128 485 375 110 643 86 732 564 157 407 168
Canada
Deutsche mark —_ 29 14 o 0 o - - 14 43 41 16 25 2
Canadian dollars + 1 14 12 12 12 ° - 2 3 2 1 1 1
1.5, dollars + 47 47 46 46 45 1 - 1 ° 0 0 ° 0
Total + 29 75 58 58 57 1 - 17 46 43 17 26 3
Japan
Deutsche mark + 9 109 6 6 1 5 - 103 100 62 42 20 38
UL.S. dollars — 34 26 7 7 - 7 —_ 19 60 4 3 1 56
Pounds sterling — 2 21 6 6 — 6 - 15 42 33 31 2 9
Swiss francs + 1 1 - _ - — _ 1 —_ — —_ — —
Other currencies + 17 17 17 17 17 — - — o - — - 0
Total — 28 174 36 36 18 18 _ 138 202 99 76 23 103
Other Countries®
All currencies — 319 1,148 408 126 37 89 282 740 | 1,467 | 1,365 636 729 102
All Countries :
All currencies — 04| 5,780 | 3,881 | 2527 | 1,465 | 1,062 | 1,354 | 1,899 | 6,574 | 4,861 | 2,420 | 2,432 | 1,713

1) Including foreign central banks as well as International Bank for Reconstruction and Development, European Investment Bank and Bank for International Settle-
ments. — ?) Including international organisations.
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The Credit Iustitutions’ External Position, by Banking Groups
Position at end of June 1965

Foreign assets

Foreign liabilities

Short-term assets

Short-term liabilities

Money exports
: Long-
Banking group Long- term
Total Balances <h term Total For- | Short- | (Mol
with foreign banks ot | eeets eign- | term | Mt
Total Money-| term Total ers’ | borrow-| ti€s
Total Balances market | lending deposi s
X eposits|  ing
Total payable | Time paper
on |balances
demand
Millions of DM
Commercial banks 6,513 | 5,203 | 3,362 2,342 | 1,389 953 | 1,020 | 1,841 | 1,310 6,432 | 5,886 | 4,369 | 1,517 546
Big banks 3,422 | 2,752 | 1,770 982 754 228 788 982 670 2,681 | 2,659 | 2,624 35 22
State, regional and local banks
(excluding branches of foreign banks) 1,629 | 1,153 719 515 271 244 204 434 476 1,489 1,372 916 456 117
Branches of foreign banks 825 805 623 620 250 370 3 182 20 1,240 943 439 504 297
Private bankers 490 373 197 172 98 74 25 176 117 837 785 357 428 52
Specialised commercial banks 147 120 53 53 16 37 — 67 27 185 127 33 94 58
Savings bank sector 1,445 519 475 141 45 96 334 44 926 483 386 371 15 97
Central giro institutions 1) 1,413 506 467 133 37 96 334 39 907 273 176 161 15 97
Savings banks 32 13 8 8 8 — —_ 5 19 210 210 210 0 —
Credit cooperative sector 77 36 27 27 14 13 — 9 41 104 102 100 2 2
Deutsche Genossenschaftskasse and
central institutions of credit cooperatives 66 26 24 24 11 13 — 2 40 42 42 40 2 —
Credit cooperatives 11 10 3 3 3 [ — 7 1 62 60 60 o 2
Private and public mortgage banks 136 ] [ [J [+] — — 0 136 35 [ o — 35
Credit institutions with special functions 5,918 19 15 15 15 [} - 4 5,899 259 20 4 16 239
Instalment credit institutions 5 3 2 2 2 —_ - 1 2 182 163 ] 163 19
Postal Cheque and Postal Savings Bank
offices —_ —_ —_ - — —_ - — — 17 17 17 — —_
All banking groups 14,094 5,780 3,881 2,527 1,465 1,062 1,354 1,899 8,314 7,512 6,574 4,861 1,713 938
0 I
per cent of the total for all banking groups
Commercial banks 46.2 90.0 86.6 92.7 94.8 89.8 75.3 96.9 15.8 85.6 89.5 89.9 88.6 58.2
Big banks 24.3 47.6 45.6 38.9 51.5 21.5 58.2 51.7 8.1 35.7 40.4 54.0 2.1 2.3
State, regional and local banks
(excluding branches of foreign banks) 11.5 19.9 18.5 20.4 18.5 23.0 15.1 22.8 5.7 19.8 20.9 18.8 26.6 12.5
Brandhes of foreign banks 5.8 13.9 16.0 24.5 17.1 34,9 0.2 9.6 0.2 16.5 14.3 9.0 29.4 31.7
Private bankers 3.5 6.5 5.1 6.8 6.7 6.9 1.8 9.3 1.4 11.1 12.0 7.4 250 5.5
Specialised commercial banks 1.1 2.1 1.4 2.1 1.0 3.5 — 3.5 0.4 2.5 1.9 0.7 5.5 6.2
Savings bank sector 10.3 9.0 12.3 5.6 3.1 9.0 24.7 2.3 11.1 6.4 5.9 7.6 0.9 10.3
Central giro institutions 1 10.0 8.8 12.1 5.3 2.5 9.0 24.7 2.0 109 3.6 2.7 3.3 0.9 10.3
Savings banks 0.3 0.2 0.2 0.3 0.6 —_ — 0.3 0.2 2.8 3.2 4.3 0.0 —
Credit cooperative sector 0.5 0.6 a.7 1.0 1.0 1.2 — 0.5 0.5 1.4 1.6 2.1 0.1 0.2
Deutsche Genossenschaftskasse and
central institutions of credit cooperatives 0.4 0.5 0.6 0.9 0.8 1.2 — 0.1 0.5 0.5 0.7 0.8 0.1 -
Credit cooperatives 0.1 0.1 0.1 0.1 0.2 0.0 —_ 0.4 0.0 0.9 0.9 1.3 0.0 0.2
Private and public mortgage banks 1.0 0.0 0.0 0.0 0.0 — — 0.0 1.6 0.5 0.0 0.0 — 3.7
Credit institutions with special functions 42.0 0.4 0.4 0.6 1.0 0.0 — 0.3 71.0 3.4 0.3 0.1 0.9 25,5
Instalment credit institutions 0.0 0.0 0.0 0.1 0.1 - — 0.0 0.0 2.4 2.5 0.0 9.5 2.1
Postal Cheque and Postal Savings Bank
offices — — — - — - — — — 0.3 0.2 0.3 — —
|
All banking groups 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0 100.0 | 100.0 | 100.0 | 100.0 | 100.0

1) Including Deutsche Cirozentrale — Deutsche Kommunalbank.
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Money Market Rates
! (Gross interest rate, cost of forward

1963

{tem -
Jan. Feb. Mardh | April May June July Aug. Sep. Oct. Nov. Dec. Jan. Feb.

Day-to-Day Money

(1) Federal Republic

of Germany ) 260 | 293 | 336 315 | 312 3.59 3.04 267 | 299 | 283 | 273 | 293 | 264 | 287
(2) United Kingdom ®) 2.83 2.82 | 2.82 2.84 2.91 2.89 | 3.03 297 .| 3.00 299 { 3.03 | 300 | 3.03 | 3.10
(3) France?) 3.35 3.38 | 3.30 3.31 3.40 3.31 331 | 289 | 2.94 333 | 332 | 313 | 234 | 3.39
(4) Netherlands 1.66 100 | 1.27 1.62 1.58 1.14 1.92 306 | 124 | 111 | 1.4 | 156 | 1.67 | ‘188

(5) Belgium ¢) 2.32 1.76 1.77 1.78 207 2.19 2.87 2.49 2.55 2.16 2.78 2.73 3.16 3.24

One-Month Loans

(1) Federal Republic
of Germany *) 2.94 3.00 3.38 3.38 3.31 3.69 3.56 3.38 3.44 3.19 3.00 5.38 3.06 3.13

Three-Month Loans
or Treasury Bills

(1) Federal Republic

of Germany .

(a) Three-month loans®) 3.38 3.31 3.56 3.63 3.56 3.88 4.00 3.88 3.75 5.13 5.00 5.06 3.38 3.31

(b) Treasury bills®) 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63
(2) United States

(a) Treasury bills?) 2.91 2.92 2.90 2.91 2.92 3.00 3.14 3.32 3.38 3.45 3.52 3.52 3.53 3.53

(b) Cost of exchange

rate guarantee”) —_o49 |—0.22 |—0.07 |—o0.07 |+o0.23 +o0.18 |—o0.05 |—o0.1s |—0.31 j-+oas +0.13 |+0.12 |—0.76 |-—0.89

(c) Net yield . 2.42 2.70 2.83 2.84 3.15 3.18 3.09 3.13 3.07 3.63 3.65 3.64 2.77 2.64
(3) Canada

(a) Treasury bills*®) 3.82 3.68 3.63 3.58 3.33 3.23 3.38 3.60 3.69 3.57 3.64 3.71 3.76 3.81

(b) Cost of exchange

" rate guarantee”) —125 |—1.02 |—o071 [—051 [+007 |-0.21 —007 |—044 |—0.4s |+o021 |+oa3 |to16 [—0.74 —0.90

(c) Net yield 2.57 2.66 2.92 3,07 3,40 3,44 3.31 3.16 3.28 3,78 3.77 3.87 3.02 2.91

(4) United Kingdom
(a) Treasury bills®) 3.51 3.45 3.55 3.71 3.67 3.69 3.77 3.71 3.69 3.67 3.75

(b) Cost of exchange

3.74 3.72 3.91

rate guarantee’) —1.02 |—o0.94 |—1.07 |—1.17 |—0.53 —0.40 |—0.40 |-—0.42 [—0.38 [-—0.07 o008 |—0.04 |—1.08 |—1.32
(c) Net yield 2.49 2.51 2.48 2.54 3.14 3.29 3.37 3.29 3.31 3.60 | 3.67 3.70 2.64 2.59
(5) Switzerland
(a) Three-month loans®} 2.67 2.65 2.67 2.59 2.71 2.82 2.88 2.90 2.98 3.14 3.18 3.30 2.98 2.98
(b) Cost of exchange
rate guarantee’) +0.04 | +022 |+o047 |+036 | +o40 +o53 | 4031 | +o10 |+o07 |+0.35 |+0.50 +0.37 |—o0.90 [—0.11
(c) Net yield 2.71 2.87 3.14 2.95 3.11 3.35 3.19 3.00 3.05 3.49 3.68 3.67 2.08 2.87

(6) Netherlands
(a) Treasury bills®) 1.93 1.67 1.88 1.91 1.96 1.87 2.07 1.78 1.89 1.95 2.10 2.25 2.31

(b) Cost of exchange
rate guarantee’) +0.04 |+0.37 |+o0.39 |+o.50 +0.59 | +0.95 |+0.80 | +0.74 +037 | +1.08 {+0.79 |+0.67 [—0.03 —0.15

(c) Net yield 1.97 2.04 2.27 2.41 2.55 2.82 2.87 2.52 2.26 3.03 2.89 2.92 2.28 2.18

2.33

(7) Belgium

(a) Treasury bills") 3.00 3.00 3.00 3.00 3.00 3.00 3.40 3.40 3.45 3.75 3.90 4.10 4,20 4.25
(b) Cost of exchange '
rate guarantee”) —0.12 | +0.26 |+o.54 |tos8 +0.97 |+o0.88 |+0.27 |+o0.12 |+0.05 4038 |40.12 [+0.15 [—o97 |—1.29
. (c) Net yield 2.88 3.26 3.54 3.58 3.97 3.88 3.67 3.52 3,50 413 4.02 4.25 3.23 2.96

1y Average of lowest and highest rates during month, — ) Average of lowest and highest rates for day-to-day money quoted dafly in The Financial
sransactions concluded every day. — %) Average of the Deutsche Bundesbank's selling rates on all days of the month. — ¢ Average of the tender rates at
the forward exchange market. — & Three months’ deposits with big banks in Zurich. — %) Market rate of discouat.
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in Important Countries
exchange covering and net yield in % per annum)

1964 1965
March | April May June July Aug. Sep. Oct. ‘ Nov. | Dec. Jan. Feb. March April May June
3.28 3.36 3.32 3.28 3.26 3.63 3.64 3.72 3.10 3.34 2.65 3.42 4.09 4,23 3.78 4.41
3.79 3.81 3.77 3.80 3.66 3.90 3.95 3.99 4.54 5.I86 5.92 5.92 5.92 5.90 5.90 5.02
3.46 3.31 3.22 3.74 3.79 3.51 3.40 3.78 3.69 3.68 3.16 3.29 3.28 3.09 3.23 3.21
2.51 2.42 2.78 2.05 3.53 2.06 2.09 3.14 2.79 2.09 2.35 3.55 2.96 3.32 3.55 2.69
3.77 3.16 3.22 3.56 3.95 2.85 3.86 3.59 2.83 3.01 2.55 2.26 2.57 3.05 3.47 3.57
3.25 3.31 3.38 3.62 3.38 3.82 3.94 3.94 ‘3.62 5.56 3.31 3.56 4,06 4.25 4.38 4.62
3.50 3.50 3.68 3.75 3.75 4.06 4.13 5.38 5.50 5.31 3.94 3.94 4.31 4.50 4.62 4.88
2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.79 3.13 3.13 3.13 3.13 3.13
3.55 3.48 3.48 3.48 3.48 3.51 3.53 3.58 3.62 3.86 3.83 3.93 3.94 3,93 < 3.89 3.79
—0.87 |~—0.68 |—0.42 |_g97 |—079 |—0.55 |-—0.49 |—003 [—0.19 |—~041 |—0.84 |—0.58 |—0.62 |—0.57 |—0.63 | —0.55
2.68 2.80 3.06 271 2.69 2.96 3.04 3.55 3.43 3.45 2,99 3.35 3.32 3.36 3.26 3.24
3.88 3.75 3.66 3.56 3.60 3.80 3.81 3.70 3.73 3.85 3.78 3.72 3.71 3.66 3.84 3.96
—0.87 |—0.67 |—037 |-—967 |—068 |—0.66 |—077 |—0.17 |—0.29 |[—0.51 |—1.00 |—0.70 |—0.37 |—p.13 |—0.39 |—0.16
3.01 3.08 3.29 2.89 2.92 3.14 3.04 3.53 3.44 3.34 2.78 3.02 3.34 3.53 3.45 3.80
1.30 4.30 4.35 4.44 4.57 4.65 4.65 4.69 5.18 6.62 6.60 6.48 6.45 6.45 6.31 5.59
~1.53 |—1.45 |-1.20 |.—140 |—1.38 |—1.23 |—1.17 |—0.83 |—1.55 |—3.14 |-—3.52 |-3.28 |—3.43 |_319 |—2.67 |—2.40
2.77 2.85 3.15 3.04 3.19 ‘3.42 3.48 3.86 3.63 3.48 3.08 3.20 3.02 3.26 3.64 1.19
3.19 3.30 3.38 3.43 3.18 3,14 3,21 3.50 3.69 | 370 3.20 3.05 3,13 3.25 3.44 3.73
—0.20 [--0.70, |—0.40 |—0.39 |+0.37 +0.33 [—0.03 |[+0.16 |—0.09 |—0.01 +0.27 +0.71 +0.71 |4048 |—0.12 |—0.28
2.99 2.60 2.98 3.04 3,55 3.47 3.18 3.66 3.60 3.69 3.47 3.76 3.84 3.73 3.32 3.45
2.88 3.00 3.10 3.81 4.26 3.74 3.70 3.80 1.84 3.68 3.29 3.34 3.39 3.54 4.05 4.08
—0.36 }—0.19 |—0.50 |—0.76 |-~1.42 —0.58 —0.49 |—0.27 —0.65 | —0.24 —0.30 | —0.19 +0.20 | 4o0.08 —0.50 | —0.28
2.52 2.81 2.60 3.05 2.84 3.16 3.21 3.53 3.19 3.44 2.99 3.15 3.59 3.62 3.55 3.80
4.25 4.30 4.30 4.30 4.50 4.50 4.50 4.50 4.75 4.75 4.70 4.65 4.50 4.50 4.50 4.60
—1.35 —1.09 —0.79 —1.12 —1.76 —1.49 —1.73 —0.95 —1.07 -—1.10 —1.13 ~0.83 0,62 —0.46 —0.77 —0.94
2.90 3.21 3.51 3.18 2.74 3.01 2.77 3.55 3.68 3.65 3.57 3.82 3.88 4.04 3.73 3.66
Times. — 3) Secured by public authorities’ paper; opening rates. — 4 In the compensation market; daily average rates weighted with the amount of money

the weekly Treasury bill auctions (New York: Monday, Ottawa: Thursday, London: Friday). — 7) Average of the discount or premium rates quoted daily on
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Swap Comnmitments and Swap Rates of the Deutsdie Bundesbank

U.S. § Swap Commitments of the Deutsche Bundesbank to Domestic Credit Institutiohs®)
Position at end of month

Millions of DM
"Year January February March April May June July August | September| October | November December

1958 —_ —_ —_ —_ —_ —_ — — —_ 90 181 325
1959 1,227 1,277 914 1,295 944 967 661 590 340 34 344 746
1960 1,591 1,452 1,353 843 592 168 33 87 543 1,401 2,151 1,679
1961 1,804 1,655 1,876 2,177 2,578 3,115 3,633 3,507 2,605 3,028 3,095 | 1,135
1962 4,105 3,945 2,900 3,045 2,898 2,165 2,628 2,378 1,331 995 693 129
1963 286 281 80 2 —_ —_— ol —_ —_ —_ — -_—
1964 — —_ 384 724 724 588 764 804 364 340 504 356
1965 1,424 1,292 962 792 1,002 642 322 228 68

Rates of the Deutsche Bundesbank for U.S. § Swaps with Domestic Credit Institutions?)3)

in %/o per annum

: Minimum and Discount (—) . Minimum and Discount (—)
Apg, on;a.ble maximum periods Premium () Apfpr 101:13}319 maximum periods Premium (4-)
: (months) 1 ) (months) 4
1958 Oct. 6 1to03 par 1961 Jan. 20 Yato 6 +1
Feb. 3 Y210 6 + 1h
1959 Jan, 23 1to3 — 1/s
Feb. 9 ifsto 6 + s
Feb. 12 1to3 YA
Feb. 13 feto6 par
March 6 1to3 — 3
Aug. 14 1t06 — 1
June 1 1to3 — 1y
Dec. 15 1toé par
July 8 1to3 TR
. 1962 Jan. 2 1t0 6 —
July 11 1to3 — J
an, 8 1to 6 — 3
July 17 1to3 — !
Jan. 10 1to6 — 1
Oct. 24 1to6 — s
. : Feb. 14 2t06 —
Oct. 29 1 — s .
20 6 Ye March 8 1t06 — 1
Nov. 3 1 1 March 30 1to2 — 1
2t06 s over 20 6 — 1y
Nov. 18 1 1y July 16 over 1to2 — %
2106 par . over 2to0 6 — 1y
Dec. 1 1to6 par Aug. 1 over 1to 2 » —1
over 2 t0 6 — 34
1960 Jan. 11 2t06 par Sep. 24 " over 1to2 — %
an, 14 3t06 ar , over 2to 6 — /s
J P
Aug. 24 at0 6 +1 1963 Jan. 7 over 1 to 2 —1
Sep. 26 s t0 6 +11s over 2 to 6 — %
1964 Mardh 10 3¢t06 — 12
July 13 3to6 — 1

1) For money investments abroad; including swaps concluded between 24 August and 11 November 1960 for facilitating import and merchanting-trade financing.
~ 2) Free-market rates will be found in the table on pages 30/31. — 3) The fixing of swap rates does not necessarily mean that the Bundesbank currently
concludes swaps at these rates; in fact the Bank may discontinue such operations for a time. From 10 March 1964 swap transactions are concluded only for the
acquisition of U.S. § Treasury bills. — %) Discount or premium by which the repurchase rate deviates from the selling rate (mean spot rate); par = repur-
hase rate equal to selling rate.
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L. Overall Mosnetary Surv?y

I. Overall

1. Consolidated Condition Statement for the Credit

Millions
Assets |
Lending to and claims on
Credit institut (not i Yudi D che Bundesbank)
Short-term lending Medium and Tong-term lending Covering
Treasury claims
End of bills and Domestic according
n ‘;1 Total non- securities Note: to the
mont] of assets Total Domestic Domestic interest- an * Laws on
Total business German business German .|  bearing syndicate Bank Currency
Total enterprises public Total enterprises | public Treasury participa- bonds | conversion
and authorities an authorities bonds tions % Compensa-
individuals individuals of German b ddon .
issuers?) and "Old
Savings”
1951 Dec. 51,522 30,683 29,516 16,320 15,886 434 11.734 10,033 1,701 945 517 ( 197 —_
1952 Dec. 63,225 39,209 38,459 19,857 19,466 391 16,553 14,005 2,548 1.039 1,010 322 -
1953 Dec. 77,985 49,973 49,351 22,477 22,165 312 23,650 19,792 3,858 1,170 1,712 918 342
1954 Dec. 96,181 63,776 63,042 26,033 25,716 317 31,919 26,3821%) 5,537 1,104 2,595 2,170, 1,391
1955 Dec. 112,404 77,961 76,950 28,980 28,654 326 42,357 34.614 7.743 484 3,401 3.154, 1,728
1956 Dec. 129,052 87,633 86,858 30,565 30,132 433 50,371 41,1001%) 9,2713) 663 3,363 3,464 1,896
1957 Dec. 145,753 97,258 96,619 32,269 31,644 625 57.306 46,666 10,640%) 1,683 3,437 4,788 1,924
1958 Dec. 161,342 109,887 109,038 32,285 31,758 530 67,850 54,165 13,685 1,867 5.134 } 7,883 ,902
1959 Dec. 180,528 128,480 126,944 34,920 34,613 307 81,866 64,766%T) 17,100%) 1,548 6,748 10,962 1,862
1959 Dec.3?) 183,089 130,532 128,996 35,518 35,211 307 $3,255 65,947%7) 17,308 1,558 6,803 (11,146 1,862
1960 Dec.3) 206,682 147,794 146,193 41,029 40,623 405 94,998 75.630") | 19,368% 1.495 6,855 11,479 1,817
1961 Dec. 235,725 175,421 168,844 47,470 46,790%%) 680 110,671 88,9728 69 1,185 7.730 14,154 1,788
1962 Dec.%) 261,472 198,006 191,408 50,519 50,000 519 128,882 104.6474%) 24,235 1,684 8,429 16,785 1,894
1962 Dec.3) 261,683 198,196 191,598 50,524 50,005 519 129,065 104,8204%) 24,245 1,684 8,434 16,787 1,891
1963 Dec. 290,646 224,008 216,244 54,340 53,4634%) 877, 148,888 120,456%) [  28,4324) 1,782 9,7047) 20,137’ 2,130
1964 Dec. 322,266 253,004 245,516 59,960 58,419 1,541%) | 170,865 136,891 33,974 1,656 10,611F) | (23,392) 2,424
1963 July 273.968 209,713 203,954 52,653 51,838 815 138.595 | 112,813 25,782 1,759 2,8977) | (18,980 2,050
Aus. 276,874 212,453 206,168 52,880 51,909 971 140,786 114.480 26,306 1,551 8,896F) 19,284 2,085
Sep. 280,871 214,519 208,626 53,601 52,650 951 142,229 115,670 26,559 1,732 8,966%) 19,377, 2,098
Oct, 282,407 216,303 210,420 53,115 52,139 976 144,455 117,312 27.143 1,719 8,973%) 19,653 2,158
Nov. ' 285,829 219,633 213,095 53,561 52,508 1,053 146,751 119,029 27,722 1,648 8,970F) 19,925 2,165
- Dec. 290,646 224,008 216,244 54,340 53,463 877 148,888 120,456 28,432 1,782 9,104 20,137 12,130
1964 Jan. 288,643 223,957 217,588 53,760 52,488 1,272 150,277 121,034 29,243 1,974 9,3817) 20,917) 2,196
K,Tb. 291,517 225,699 219,241 54,274 53,144 1,130 151,080 | 121,823 29,257 2,293 9,3957) | (21,190) 2199
arch 295,098 228,066 221,738 55,205 53,945 1,260 152,466 | 122.845 29,621 2,181 9.6457) | (21,524 2,241
April 296,228 229,977 223,789 55,391 54,230 1,161 154,202 124,171 30,031 2,142 9,767") 21,798 2.287
May 299,200 232,644 226,543 56,074 54,872 1,202 156,052 125,763 30,289 1,968 10,1577) 22,005 2,292
Tune 303,770 236,150 229,813 57,617 56,320 1.297 157,734 | 127,176 30,558 1.861 10,2757%) 22,270) 2.326
July 304,317 237,649 231,230 56,738 55,455 1,283%) 160,004 128,880 31,124 1,798 10.315%) 22,506) 2,375
Aug. 306,870 239,420 232,942 56,678 55,503 1,175 161,838 | 130,377 31,461 1.736 10,3127 | (22763} 2378
Sep. 310,683 243,376 236,876 58,163 56,883 1,280 163,942 | 132,066 31,876 1,763 10,5877) | (22,923) 2421
Oct. 312,754 245,217 238,898 57,961 56,655 1.306 166,196 | 133,794 32,402 1,752 10,534%) 3,002) 20458
Nov. 315,371 247,629 241,507 53.181 56.778 1,403 168,388 135,430 32,958 1,945 10,533%) 23,200) 2,460
Dec. 322,266 253,004 245,516 §9.960 58,419 1,541 170,865 | 136,891 33,974 1,656 10.6117) | (23.392) 2.424
1965 Jan. 321,933 253,447 247,371 59,825 58,236 1,589 172,158 137,516 34,642 1,897 11,0217) (23,742) 2,470
Feb. 326,179 255,968 249,347 60,303 59,025 1,278 173,511 138,422 35,089 1.985 11,0757) | (24,287) 2,473
March 327,739 258,142 252,301 61,199 59,949 1,250 175,307 | 139,820%) |  35,478%) 2,084 11,2080 | (24,797) 2,503
April 329,853 260,603 254,271 61,238 59,954 1,284 177,290 141,256 36,034 1,852 11,357%) (25,082) 2,534
May 334,689 © 264,840 257,946 61,890 60,547 1,343 179,374 143,062 36,312 2,117 12,027%) (25.267) 2,538
June 338,131 268,330 262,011 64,604 63,405 1,199 180,642 144,104 36,538 2,058 12,154%) (25,532) 2,553
July 339,448 270,574 263,733 63,765 62,586 1.179 183,538 146,143 37,395 1,926 11,933F) (25,751) 2,571
. Aug.P) - R X 63,094 62,146 948 186,126 | 148,107 38,019, 2,453 11,329 (25.791) o
Liabilities . ’
f: ote. Sight deposits of domestic non-banks
and coin
End of Total circulation Total Domestic German public authorities %) Agencies of the gﬂ'inﬁl
mnon:;: of excluding including |  excluding business including |  excluding former occupying { ;g::ei:lc
labilitles cash holdings amounts temporarily enterprises " amounts temporarily powers 11) ‘:wn-hnkl
of credit employed in ., an employed in (Deutsche
institutions 8)%) equalisation claims 5) 9) 19) individuals *) equalisation claims®) Bundesbank)
1951 Dec. 51,522 9,309 14,032 13,072 9,916 3,119 2,159 997 5,058
1952 Dec. 63,225 10,804 15,207 13,482 10,512 3,942 2,217 753 7,551
1953 Dec. 77,985 11,955 17,486 14,356 11,443 5,404 2,274 639 11,521
1954 Dec. 96,181 12,751 21,404 16,668 13,719 7.162 2,426 523 17,205
1955 Dec. 112,404 14,041 23,928 20,347 15,109 8,554 4,973 265 21,353
1956 Dec. 129,052 14.876 26,209 22,988 16,405 9,660 6.439 144 24,252
1957 Dec. 145,753 16.461 25,936 18,656 7.139 141 29,349
1958 Dec. 161,342 17,940 » 21,738 7.124 47 36,065
1959 Dec.X) 180,528 19,369 29,486 24,545%) 4,941 — 1) 44,170
1959 Dec.) 183,089 19,344 30,102 25,067%) 5.035 — 44,940
1960 Dec.3?) 206,682 20,772 33,684 26,580 7,104 — 52,863
1961 Dec. 235,725 23,138 40,243 31,238%) 9,005 — 60,073
1962 Dec.39) 261,472 24,164 43,348 33,845 9.503 —-— 69,254
1962 Dec.3%) 261,683 24,159 43,375 33,868 9,507 —_ 69,423
1963 Dee. 290,646 25.418 46,361 36,759 9,602 —_ 80,972
1964 Dec. 322,266 27,804 48,343 39,808 8,5354) - 93,501
1963 July 273,968 25,333 42,595 33,001 9,594 - 75,276
Aug, 276,874 25,768 41.902 33,163 8,739 -— 76,076
Sev. 280,871 25,741 44,049 33,268 10,781 —_ 76,745
Qct, 282,407 25,646 42,538 33,914 8,624 — 77,780
Nov. 285,829 26,689 42,967 34,580 8,387 —_ 78,267
Dec. 290,646 25,418 46,361 36,759 9,602 — 80.972
1964 Jan. 288.643 25,126 42,167 33,995 8,172 b 82,563
Feb. 291,517 25,891 41,806 33,626 8,180 - 83,875
March 295,098 25,757 44,343 33,916 10,427 - 84,589
Avril 296,228 26,742 42,733 34,474 8,259 — 85,336
May 99, 26,839 43,987 35,005 8,982 — 85.790
June 303,770 26,689 46,250 36,084 10,166 —_ 86,472
July 304,317 27,557 44,466 36,164 ,302%) —_ 87,266
Aug. 306,870 27.308 45,252 36,766 8,486 — 87,953
Sevp. 310,683 27,267 47,460 36.538 10.922 —_— 88,574
Oct. 312,754 27,442 46,504 37.467 9,037 —_ 89,629
Nov. 315,371 28,070 46,110 38,463 7.647 —- 90.218
Dec. 322,266 27,804 48,343 39,808 8.535% _ 93,501
1965 Jan. 321,933 27,353 45,265 37,611%) 7.654 - 95,228
Feb. 326,179 28,345 45,243 37,251 7,992 —_ 96,954
March 327,739 28,244 45,790 37,378 8.412 — 98,248
Avpril 329,853 29.059 45,238 38,237 7,001- —_ 99,130
May 334,689 29,092 47,149 39,619 \ 7,530 — 100,241
Tune 338,131 29,121 48,485 39,998 8,487 — 101,190
July 339,448 29,943 47,299 39,948 7.351 — 102,217
Aug. ) (] 29,208 47,771 40,356 7,415 — 102,744
*) Whereas in the tables under IIl (Credit Institutions) the banks’ claims on and liabilities to foreign non-banks are recorded almost without exception together with claims on and
Bundesbank). Thus the overall items “Foreign assets” and “Foreign liabilities” comprise, in addition to claims on and liabilities to foreign banks, also claims on and liabilities to
the individual items of this table only contaln the claims on and liabilities to d ic non-bank s. Thus they already represent a further stage in the processing, fo
in the Statistical Section of the Monthly Reports, — *) As from July 1959 including DM notes and coin circulating in the Saarland as well as deposits of Saarland non-banks with
cluding the banks' holdings of bank bonds; cf. footnote 3). — 3) Until the beginning of 1956 estimated. — ¢) Excludlng foreign notes and coin as well as foreign bills and cheques
non-interest-bearing Treasury bonds resulting from the exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim (according to Art. 42, Bundesbank
small) deposits of foreign enterprises and individuals with Deutsche Bundesbank, — %) Since December 1960 including deposits of the E.R.P. Special Fund; cf. footnote 17), —
held by foreigners (cf. footnote ")), — 1) From July 1958 including commitments in respect of bonds sold in advance. — ) At periods of notice, or for fired periods, of six
credit institutions’. global value adjustments. — 17) Until November 1960 including deposits of the E.R.P. Special Fund; cf. footnote ¥). — %) Including increase due to conversion
change by less than DM 5o million. — *) Containing decrease due to elimination of loans on a trust basis (DM 567 million), — ) Containing decrease due to elimination of
of about DM 400 million, — ) Statistical decrease of DM 775 million, — %) Statistical increase of DM 347 million. — 3} Increase of roufhly DM 190 million due to conversion
DM 70 million. — 3*) From January 1960 including Saarland. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding Saarland and,
DM 100 million. — %) Statistical increase of roughly DM 150 million. - 37) Statistical increase of DM 423 million, —. ¥) Statistical increase of about DM 100 million. — ) In
decrease of DM 250 million. — 1) Statistical decrease of roughly DM 100 million. — ) Statistical decrease of DM 75 million, — #) Statistical decrease of DM 93 million, —
48) Statistical increase of DM 333 million. — T) Revised. — P) Provisional.
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Monetary Survey L. Overall Monetary Survey

Institutions including the Deutsche Bundesbank*)™)

of DM
’ Assets
domestic non-banks Equalisation claims
and non-interest-
Deutsche Bundesbank bearing debt certificate
German public authorities —
Claims on -
Book Credit to Net
g, | il | (S | o | P
Jeasury ment for in respect business bD) rarily institutions | . oms OF buildings 7 mo;
Total bills and partici- of post-war | enterprises Holdings solg"to in form of | labilities
non- . and public 4
s tion in economic o isa-~
interest- paimex:- aid and individuals authgmles moglgnsa
%;‘:::g national alteration ) paper %)
o d:v institu- | of exchange
tions parity
1.167 1.037 — — 130 2,575 14,412 960 — — 23 588 2,327 Dec. 1951
750 421 183 — 146 5,198 13,702 1.725 — — 474 794 3,071 Dec. 1952
622 295 183 — 144 8,460 12,422 - 3,130 — — 532 981 3,601 Dec. 1953
734 214 391 —_ 129 11,444 10,946 4,736 —_ + 10 1,152 4,117 Dec. 1954
1.011 500 391 —_ 120 13,448 10,819 3,581 714 + 9 1,351 4,521 Dec. 1955
775 286 391 — 98 18,923 10,806 3,221 1,126 -+ 760 1,601 4,982 Dec. 1956
639 242 391 —_ 6 25,246 11,170 — 4,027 + 468 1,809 5,775 Dec. 1957
ge | M| m ) S | oEm | mm0 o | omm o cwm | Mmoo | B BB
1.536 325 1.211 —_ B s - i — 6,483 .
1.536 325 1.211 — 1] 28,991 12,212 — 2,940 — 548 2,208 6,754 Dec. 1959%)
4
1.601 214 1.387 — — 36.563” 9,956 —_ 4,128 —1.432 2,393 7,280 Dec. 19§0')
6.577 163 2,636 3,778 —_ 36,851%) 9,744 — 4,234 —2,184 2,667 8.992 Dec. 6L
6,598 739 2,156 3,703 — 37.66341) 11,137 — 3,372 — 752 2,943 9,103 Dec. 1962%%)
6,598 739 2.156 3.703 — 37,6631 11,123 —_ 3,372 — 730 2,951 9,108 Dec. 1962%)
7,764 1.875 2.294 3,595 —_ 41,5787) 10,074 —_— 4,160 —1,846 3,213 9,459 ec. 1963
7.488 1.519 3.016 2,953 — 43,6847) 12,119 b 2,052, —2,290 3,519 10,178 ec. 1964
5.759 — 2.164 3,595 — 40,362F) 10,742 — 3,606 —32,682 3,064 9,163 July 1963
6,285 476 2,214 3,595 -— 40,980T) 10,510 — 3.895 —3,240 3,094 9,182 Aug.
5.893 34 2,264 3,595 - 41,394F) 11,126 - 3,280 —2.,465 3,121 9,896 Sep.
5.883 14 2,274 3,595 — 42,0677) 10,104 R 4,290 —3,045 3,150 9,538 Oct.
6,538 659 2,284 3.595 — 42,474%) 9,498 - 4,848 —3,534 3,185 9,725 Nov,
7.764 1.875 2.294 3.595 — 41,578") 10,074 — 4,160 —1.846 3,213 9,459 Dec.
6,369 480 2.294 3.595 —_ 42,305") £.258 - 5,911 —3,590 3,173 8,629 Jan. 1964
6.458 492 2.371 3,595 — 42,975%) 8,896 —_ 5,481 —3,759 3,171 9,054 Feb.
6,328 58 2,675 3,595 p— 43,076%) 9,951 —_ 4.252 —3,071 3,202 9,622 March
6.188 92 2,640 3,456 —_ 41,896") 9.890 —_ 4,191 —3,089 3,222 9,141 Avril
6,101 40 2,605 3,456 — 43,130%) 9,772 — 4,295 —3,520 3,243 9,636 May
6.337 — 2.881 3,456 — 43,3521) 10,057 — 4,004 —3,131 3,282 10,056 June
6,419 116 2.847 3,456 - 43,2207 10,675 — 3,507 —2,832 3,327 8,771 July
6.478 175 2.847 3.456 — 43,141%) 11,035 —_— 3.214 —2,643 3,353 9,350 Aug.
6,500 165 2,879 3.456 —_— 43,2237) 11.741 — 2,494 —3,381 3,390 9,840 Sep.
6.319 247 2,616 3,456 — 43,7087} 12,117 — 2,215 —3,354 3,435 9,416 Oct.
6,122 76 2,590 3,456 — 43,776") 11,350 - 3.069 —3,728 3,476 9,799 Nov.
7.488 1.519 3,016 2,953 — 43,6857) 12,119 —_ 2,052 —2,290 3,519 10,177 Dec.
6.076 266 2,857 2.953 —_ 43,9957) 12.033 - 2,222 —3,290 3,482 10,044 Jan. 1965
6.621 825 2,842 2.953 1 44,4737) 11,771 —_ 2,468 —2,781 3,525 10,755 Feb.
5,841 — 2,887 2,953 1 44,5717) 11,734 - 2,433 —3,248 3,554 10,553 March
6,332 666 2,877 2,788 1 44,3397) 12,100 — 1,850 —2,747 3,597 10,111 April
6,894 1,174 2,932 2,788 — 44,0957) 12,187 — 1,841 —2,774 3,630 10,870 May
6,319 599 2,932 2,788 — 43,6367) 12,511 — 1,550 —3,176 3.671 11,609 Tune
2,23111 1,097 2.9;6 2,788 — 43,395 12,960 — %%2% —2,776 3,725 10,348 Rﬂv 5
s 743 2,953 2,788 — 42,826 s i .70 i . R
Liabilities
Time deposits of domestic non-banks Medium and long-term moniis kpté
from domestic non-banks
Domestic Bank bonds and loans taken ) Forelgn Capital and Other End of
business German ) ’]" ) Domestic German liabilities Teserves liabilities th
Total enterprises public circulation business @ b 1 ()17 mon
and authorities #) 13) Total enterprises and p}t:blic
individuals . individuals authorities
5.764 3,401 2,363 2,287 5,657 293 5,364 1,220 1,814 6,381 Dec. 1951
7,973 4,699 3,274 2.706 9,000 1,093 7.907 1.179 2,414 6,391 Dec. 1952
10,183 5,702 4,481 4,014" 11,853 2,026 9,827 1,205 3,068 6,700 Dec. 1953
10,072 5,126 4,946 6,403 15,825 2,211 13,6141%) 1,700 3,555 7,266 Dec, 1954
10,125 5,612 4,513 8,421 19,948 2,206 17,742 2,038 4,367 8,183 Dec. 1955
11,975 7,147 4,828 9,754 24,052 2,527 21,525%) 3,096 5,181 9,657 Dec. 1956
15,498 9,348 6,150 10,629 26,367 2,510%) 23,857%) 4,353 6,4221%) 10,738 Dec. 1957
16,511 9,791 6,720 11,9211%) 27,259 -2,510. 24,749%) 4,034 7,546 11,157 Dec. 1958
18.189 10,689 7,500 14,666 28,856 2.457%) 26,399%) 4,481 8.919 12,392 Dec. 1959%)
18,423 10,736 7,687 14,703 29,420 2,470%) 26,950%1) 4,481 9,007 12,669 Dec. 1959%)
g.;gz 11.450'“) 8,013 17.813 32,114 2,8052%) 29.;09::% ;.gz %g,ﬁg 1;.73; Bec. 192(1:”)
’ 11.861 9:343 21,114 37,097 3,259 33,839 f , 13,70 ec.,
22,723 12,819 9.904 25,075 40,714 3.874™ 36,840%0) 7,159 13,733 15,302 Dec. 1962%)
gz;gg iigg; 9,905 25,073 40,719 3,879 gg,gzg") ;;g; ﬁ;;g %g.gcssg Bec. %gg;")
. . 10,150 30,062 44,142 4,196 s , , , ec
25,657 16,054 9,603 36,662 47,352 4,563 42,789 8,760 17,256 16,931 Dec. 1964
namo o omm @i | @ | ame |4 A er | o | s | oo
. . g 28,088 42,317 4,0 , K ) ug
23,164 13,088 10,076 28,436 42,799 4,022 38,777 7,000 15,012 17,925 Sep.
23,606 13,715 9,891 29,007 43,498 4,124 39,374 7,244 15,094 17,994 Oct.
23.709 13,617 10.092 29,539 43,810 4,123 39,687 7.373 15,142 18,333 Nov.
24,373 14,223 10,150 30,062 44,142 4,196 39,946 7,932 15,336 16,050 Dec
mam | oum| R mer | g oumo | RaR | 7B | BE | BR O B
. , ” 31,626 44,200 4, 0, , 15, eb.
24,190 14,323 9,867 31,950 44,390 4,212 40,178 6,887 15,924 17,068 March
24,633 14,843 790 32,466 44,737 4,223 40,514 6,932 16,277 16,372 Avril
25,306 14,899 10,407 32,673 44,966 4,245 40,721 6,967 16,423 16,249 May
24.620 14,365 10,255 33,034 45,083 4,285 40,798 7,174 16,586 17,862 June
25,065 14,982 10,083 33,676 45,065 4,306 40,759 7,080 16,767 17,375 July
25.245 14,906 10.339 34,189 45,370 4,307 41,063 7,092 16,877 17,584 Aug.
24,510 14,726 9.784 34,673 45,697 4,289 41,408 7,345 17,008 18.149 Sev.
24,555 15.250 9,305 35,325 46,324 4,486 41,838 7,780 17.072 18,123 Qct.
24,881 15.156 9,725 35,708 46,716 4,496 42,220 7.830 17,122 18,716 Nov.
25,657 16,054 9,603 36,662 47,352 4,563 42,789 8,760 17,256 16,931 Dec.
gg.g% is,sgg") 18,2% 37,502 47,672 4,999%) g,ggaﬂ’) ;gz %7;%% %;%ii {:axl;. 1965
' 6,6 , 38,199 48,013 5,081 ,932 g 7, s eb.
25,504 15,976 9,528 38,520 48,055 5,043 43,012 7,649 17.893 17,836 March
25,789 16.550 9,239 39,167 48,320 5,052 43,268 7,537 18,219 17,394 April
26,720 16,818 9,902 39,370 48,281 5,053 43,228 7,926%) 18,485 17,425 May
25,417 15,902 9,515 39,681 48,524 5,005 43,519 7,802 18,664 19,247 June
25,040 15,868 9,172 10,482 48,595 5.079 43,516 7,869 18,831 19,172 July
25,386 15,688 9.698 41,132 48,735 | 5,038 43,697 7,841 i v Aug.P)

liabilities to domestic non-bank customers, they are here (as far as possible) separated from the latter and attributed to the foreign assets or liabilities of the banking system (including
foreign non-banks, with the exception however of notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that,
the purpose of the “monetary analysis®, of the figures recorded in the banking statistics and cannot, therefore, be immediately derived from the figures given under Il and III
Deutsche Bundesbank: cf. £ ) __ 1) Without the banks’ holdings of “mobilisation paper”; cf. footnote ¢). — ?) Including medium-term notes (Kassemobligationen), but ex-
bought within this country, — 5) Employment of public funds in equalisation claims was only possible until the Bundesbank Law came into force, — %) Federal Treasury bills and
Law); until January 1958 partly estimated. — 7) Including counter-item to coin circulation, — ) Including DM notes and coin held abroad. —®) Up to end-1958 including the (relatively
1) From January 1959 attributed to “Foreign Iiabilities”. — 1) Netted against own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote 2)), but including paper
months and over; including loans on a trust basis. — 15) Netted against the following assets: Capital depreciation account, unpaid capital and own shares. — 16 Including the
of “administered loans™ (DM 438 million) into bank credit. — 1%) Containing decrease due to elimination of loans on a trust basis (DM 518 million). — ?%) Containing statistical
loans on a trust basis (roughly DM 250 million). — ) Statistical decrease of about DM 430 million, — ) Statistical decrease of about DM 350 million, — ) Statistical increase
of *administered loans® into bank credit, — ™) Statistical decrease of about DM 70 million. — %) Statistical increase of DM 280 million, — 3) Statistical increase of roughly
secondly, the figures including Saarland. Cf. footnote X), — ¥) Statistical decrease of DM 92 million. — ™) Statistical increase of DM 92 million. — %) Statistical increase of roughl
December 1962 the obligation to render returns was newly defined for credit cooperatives (Raiffeisen); cf. relevant footnotes to tables under Il A and B. — ) Statistica
) Seatistical increase of DM 168 million. — *6) Statistical decrease of DM 122 million. — 46) Statistical decrease of DM 92 million. — %) Statistical increase of DM 92 million. —
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2. Bank
Millions
Factors determining bank liquidity
Increase (+) or
_ decrease (—) in
Increase (—) or decrease (+) Bundesbank’s net foreign
in non-banks’ net balances & < and
with Bundesbank exchange reserves 1) an Sale (—) | [Favour- Overall
in credit institutions ale (=) | Jble (+) vera
short-term foreign assets ) ;’a ::P(‘g_‘) or un- :{%ﬁ:
Increase . favour- .
(—) ot Net balances of ‘if mobi- | 1o (=) fc‘l’“g"“}g
decrease German public authorities?) 1sat1ci’n movement etermi-
Peztod (H).in Other %aul:le(;esy of items Other iﬁ::}:;s.e
note and Federal . Short- y in course
. domestic Net bank in items (+) or
coin Govern- . term of gettle-
cireula- ment -depositors foreign foreign open- ment in decrease
tion Lander Other (business exchange assets market the Bundes- =)in
1 Total 4 enter- Total Teserves trans- B bank
) and public prises of of actions bank’s liquidity
Total Equali-~ authori- and Bundes- credit with non- | Payment
sation ties indi- bank & institu- banks trans-
o 3 1dual tions 5) actions .
Burdens viduals)
Fund
)
Changes have been calculated from the averages

1962 ~-1,803 +1,260 1,260 +1,109 + 151 - 0 — 384 — 515 + 131 + 553 + 73 + 250 | — 51

1963 —1,607 +1,414 +1,424 -+1,588 — 164 — 10 +2,796 -+2,420 + 376 + 56 — 71 — 90 +2,498

1964 —178¢ | + 309 | 4+ 312 | + 390 | — 78 | — 3 | + 406 | — 481 |+ 887 | + 8 | + 100 | — 193 | —1,094

1962 1st qtr. + 739 | — 545 | — 575 | — 803 + 228 + 30 | + 576 | —1.60¢8 | +2,080 | + 411 | + 25 | + 44 | +1,25
2nd qtr. — 551 + 303 4+ 318 + 310 + 8 — 15 — 287 4+ 431 — 718 + 32 — 22 + 25 — 500
3rd qtr. — 528 — 69 — 51 4+ a3 — 74 — 18 — 280 + 524 — 804 + 25 + 64 — 18 — 806
4th qtr. ~—1,463 | +1,571 | +1,568 | +1,579 [ — 11 | + 3 | — 393 | + 134 | — 527 | 4+ 8 | + 6 | + 199 | + 5

\

1963 1st qtr. +1,031 —1,811 —1,834 | —1,834 | — ¢ + 23 + 113 — 331 + 444 + 42 5 — 33 |-— 663
2nd qtr. — 860 | — 70 | — 42 | — 113 [+ 71 | — 28 | 41,087 | + 951 | 4+ 236 | — 35 | — 11 | + 116 | + 327
3rd qtr. — 467 -+ 95% + 940 +1,235 — 295 + 15 + 707 + 470 + 237 — 6 — 52 — 119 +1,018
4th qtr. —1,311 | +2,3490 | +2360 | +2300 [ + 60 | — 20 | 4+ 789 | 41330 | — 541 | + 55 | — 3 | — 54 | 41,816

1964 1st qtr. +1,065 —1,896 —1,902 —1,515 — 387 + 6 + 569 + 108 + 461 + 15 + 66 — 65 — 246
2nd qtr. — 675 — 3 + 17 — 456 + 473 — 20 — 178 — 312 + 134 — 49 + 69 + 19 — 817
31d qtr. — 589 | — 266 | — 271 | — 14 | — 257 + 5 | — 210 | — 268 + s8 [+ 71 )] — 28 4+ 62 | — 960
4th qtr. —1,585 | +2,474 | +2,468 | +2,375 | + 93 | + 6 | + 225 | — 9 | 4+ 234 | 4+ 31 j—~ 7 | — 209 | + o020

1965 1st qtr. + 520 | — 669 | — 660 | —1,006 | + 396 | — 9 | — 16 | — 349 | + 333 | — 38 | — 19 | — 492 | — 714
2nd qtr. —1,173 + 955 + 920 | + 921 - 1 + 35 —1,011 — 805 — 206 — 240 + 89 + 73 —1,307

1963 Jan. +1,788 — 418 — 406 — 462 + 56 — 12 — 579 — 785 + 206 + 40 | — 54 + 58 + 835
Feb. — 226 + 150 + 120 + 421 — 301 + 30 + 241 + 4t + 200 -+ 6 + 257 — 88 + 340
March — 531 —1,543 —1,548 —1,793 + 245 + 5 + 451 + 413 + 38 —_— 4 — 208 —_ 3 —1,838
April — 175 | — 15 + 1 + 19} — 18 | — 16 + 1711 + 136 | + 35 | — 10 | + 110 | + 106 | + 187
May — 63 + 903 + 905 + 686 + 219 { — 2 + 482 + 498 — 16 | =— 17 | — 140 | — 36 +1,129
June — 622 — 958 — 948 — 818 — 130 - 10 + 534 + 317 + 217 - 8 + 19 + 46 — 989
July — 256 + 107 + 98 + 257 - 159 + 9 + 79 + 231 — 152 — 24 — 17 — 163 — 274
Aug. + 12 +1,283 +1,283 +1,538 — 255 — 0 + 247 + 102 + 145 + 2 + 84 + 1 +1,629
Sep. — 223 | — 435 | — 441 | — 560 | 4+ 119 | + 6 | 4+ 381 | + 137 | + 24¢ | + 16 { — 139 | + 43 | — 337
Oct. + 325 + 71 + 98 — 76 4+ 174 —_ 27 + 494 + 223 + 71 + 25 — 42 + 18 + 891
Nov. — 376 +1,171 +1.162 +1,238 — 76 + 9 + 421 + 424 [ — 3 + 6 + 173 — 1 +1,384
Dec. —1,260 +1,098 +1,100 +1,138 — 38 — 2 — 126 + 683 — 809 + 24 - 134 — 61 - 459 -

1964 Jan, +1,969 — 281 — 279 | — 343 + 64 | — 2 | — 469 | — s10 + 341 + 12 [ - 5 + 105 +1,285
Feb. — 233 — 118 — 152 + 134 — 286 34 + 632 + 654 — 22 — 9 + 180 — 241 + 21
March — 671 | —1,497 | —1,471 | —1,306 | — 165 { — 26 | + 406 | + 264 | + 142 | + 12 | — € | + 71 | —1,742
April + 113 | 4+ 147 | + 135 | — 114 | 4+ 249 | + 12 | — 412 | — 876 | + 464 | — 45 | + 25 | 4 195 | + 23
May — 815 + 811 + 830 + 653 + 177 — 19 — 144 — 346 -+ 202 + 2 + 79 + 9 — 58
June + 27 — 961 — 948 — 995 + 47 — 13 + 378 + 910 | — 532 — 6 — 35 — 185 — 782
Tuly — 607 + 650 + 630 + 835 — 205 + 20 + 63 + 59 + 4 + 39 | — 141 + 67 + 71
Aug. — 258 + 547 4 541 + 625 — B4 + 6 — 223 — 323 + 100 + 17 + 64 + 20 + 167
Sep. + 276 | —1,463 | —1,442 | —1474 | + 32 | — 21 | — 50 | — 4 | — 46 | + 15 | + 49 | — 25 | —1,198
Oct. — 101 — 400 — 417 — 348 — 69 + 17 + 106 + 24 + 82 + 24 + 9 — 43 —~ 323
Nov. — 278 +1,971 +1,973 +1,748 + 225 —_ 2 + 157 — 430 + 587 + 5 — 123 + 62 +1,794
Dec —1,208 + 903 + 912 + 975 — 63 - 9 — 38 + 397 — 435 + 2 + 25 — 228 — 542

1965 Jan. +1,338 — 428 — 462 — 427 — 35 + 34 — 4 — 512 + 508 - 1 — 74 — 426 + 405
Feb. — 195 + 3590 4+ 591 + 943 — 352 —_ 1 - 129 — 493 + 364 —— + 316 — 26 + 556
March — 623 — 831 — 789 —1,522 + 733 42 + 117 + 656 | — 539 | — 37 | — 261 | — 40 | —1,675
April — 433 | 4+ 404 | <+ 369 | + 652 | — 283 | + 35 | — 205 | + 8 | — 303 | — 137 | + 114 | + 109 | — 238
May — 625 +1,285 +1,281 +1,010 + 271 + 4 | — 312 | — 388 + 76 | — 119 | — 110 + 12 + 131
June — 115 — 734 — 730 — 741 + 11 —_ 4 — 404 — 425 + 21 + 16 + 85 — 48 —1,200
July — 614 — 172 — 174 + 415 — 589 + 2 — 529 — 4 — 525 + 93 — 30 — 135 —1,387
Aug. + 285 + 967 + 956 + 523 433 + 1 — 608 — 585 | — 23 + 96 | — 55 — 74 + 611

1) Including changes in credit institutions’ cash holdings, which cannot be eliminated here. — %) In order to obtain the net position, only the cash advances taken in the

Bundesbank by the authorities concerned. — 3} In particular, net balances of Federal Postal Administration and E. R. P. Special Fund. — ¢ After elimination of changes

Fund). — 5) Balances with foreign banks and investments in foreign money-market paper (claims deriving from ‘money exports), — ) The differences between changes in the re-

on the daily average for the month, whereas the Central Bank balances here recorded are calenlated on the basis of the four weekly bank-return dates in accordance

required. — 7) Overall effect of the determinants of bank liquidity netted against change in the credit institutions® Central Bank balances. — 3) Only transactions concerning

1) Where quarterly or yearly changes are given, the calculation is based on the averages of the four weekly bank-return dates in the last month of the quarter or year, —
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o s g
Liquidity .
of DM
Change in Liquidity arrangemenis of credit institutions Liquid assets of credit institutions
reserve balances
with Bundesbank segs
(determined over ﬁ:g“;:;:’?‘_‘l_g oz
longer periods ¢ X
by the minimum Total money-mar: :t;aﬁpgr
" ota) in open-marke R
reserve requirement) rise (F) transactions with Forma- Sthort- quu:d
or de- Bundesbank 8) tion (—) Holdi Holdings erm assets
; oldings balances of
cline (d_') or repa- Credit of St of with credit
lﬁl::iem'_t Total triation x;?xﬁyt—o domestic A o::ge foreign institu-
Credit Note: P (counter- (+) of Treasury gency banks tions in Period
A ote: tions hortet (—)or Total ; bills
instite- | (o freely item to Sfor iem borrowing pe) bills and and per cfent
i ’ ore: - N -
fions reserve | available preceding £n from (+) a.nd non prime invest o
Central | o a9 liquid column} assets | gy interest | - o e | mentsin total
Bank Hin PR Mobili- | g o | by credit | U Treasury [ 07 °° | foreign | deposits
balances®)| a;:: + ;1) Total sation o :r institu- bonds | CESppe) money- )
(increase: d cree;se', paper pap tions %) market
+, de- e_ ' paper
crease: —) '
of the four weekly bank-return dates in the month) Position at end of period
+1,005 | (4 832) | —1,056 +1,056 + 660 | + 691 | — 31 | — 131 | + 3527 7,714 5,056 502 2.156 5.7 1962
+1,222 | (+1,059) | +1,276 —1,276 | — 704 | — 685 | — 19 | — 376 | — 196 9,006 5,942 516 2,548 5.9 1963
42,222 | (+2,551) | —3,316 +3,316 +2,230 +1,969 + 261 — 887 +1,973 7,800 3,708 805 3,287 4.6 1964
— 562 | (+ 41) | +1,812 —1,812 + 386 | 4+ 315 | + 71 | —2,180 | — 13 10,023 4,923 543 4,557 8.3 |[1st qtr.1962
+ 247 | (+ 366) | — 747 + 747 | — 42 | -+ 36 | — 78 | 4+ 718 | + 71 9,088 5,053 536 3,499 7.3 |2nd qtr.
+ 362 | (+ 152) | —1,168 +1,168 + 142 + 134 + 8 + 804 + 222 7,940 4,687 373 2,880 6.3 [3rd qtr.
+ 958 | (+ 273) | — 953 + 953 + 174 | + 206 | — 32 | + 527 | + 252 7,714 5,056 502 2,156 5.7 |4th qtr.
— 642 |(+ 208) | — 21 + 21 — 299 | — 370 + 71 | — 444 4+ 764, 8,979 5,548 319 3,112 6.7 |1st qtr.1963
+ 512 [ (+ 270) | — 185 + 185 + 240 | 4+ 265 | — 25 | — 236 | + 181 9,136 5,096 569 3,471 6.6 {2nd qtr.
+ 169 | (+ 276) | + 849 — 849 310 | + 402 | — 92 | — 237 | — 922 9,173 5,012 548 3,613 6.5 [31d qtr.
+1,183 | (+ 305) | + 633 — 633 — 955 | — 982 | -+ 27 | + 541 | — 219 9,006 5,942 516 2,548 5.9 lath qtr.
— 635 | (+ 355) | 4+ 389 — 389 — 439 | — 444+ 5 | — 461 | + 511 10,547 6,433 500 3,614 7.0 [1st qtr.1964
+ 403 | (+ 399) | —1,220 +1,220 + 863 + 787 + 76 | — 134 | + 491 10,274 5,865 942 3,467 6.6 [2nd qtr.
+1,385 | (+1,435) | —2,345 +2,345 +1,285 +1,217 + 68 | — 58 41,118 8,749 4,257 860 3,632 5.5 |3rd qtr.
+1,069 | (+ 362) | — 140 + 140 + 521 + 409 + 112 | ~— 232 | —- 147 7,800 3,708 805 3,287 4.6 (4th qtr.
— 356 | (+ 303) | — 358 + 358 — 8 | — 30 |+ 22 | — 333 | + 699 9,162 4,517 648 3,997 5.4 |1st qtr.1965
+ 467 | (+ 484) | —1,774 +1,774 + 970 + 742 + 228 + 206 + 598 8,142 3,608 653 3,881 4.6 [2nd qtr.
4
— 498 | (+ 266) | +1,313 —1,333 — 748 | — 699 | — 49 | — 206 | — 379 9,784 6,431 465 2,888 7.4 |Jan. 1963
— 289 [(— 356) ] + 629 — 629 — 205 | — 188 — 17 { — 200 | — 224 9,725 6,129 465 3,131 7.2 [Feb.
+ 145 {(— 2} [ —1,983 +1,983 + 654 + 517 + 137 | — 38 +1,367 8,979 5,548 319 3,112 6.7 [March
— 39 [(— 44 | + 226 — 226 — 158 | — 83 | — 75 | — 35 [ — 33 9,691 6,010 583 3,098 7.2 |April
+ 751 | (+ 205} | + 378 — 378 — 128 | — 121 — 7|+ 16 | — 266 9,870 ¥,965 671 3,234 7.2 |May
— 200 |[(+ 109) | — 789 + 789 + 526 | + 469 | + 57 | — 217 | + 480 9,136 5,096 569 3,471 6.6 [(June
— 131 |(— 1) | — 143 + 143 + 322 + 373 — 51 + 152 | — 331 9,190 5,364 690 3,136 6.6 July
+ 284 | (+ 179) | +1,345 —1,345 — 299 [ — 235 | — 64 | — 145 | — 901 9,631 5,446 726 3,459 6.8 lAug.
+ 16 j(+ 103) | — 353 | + 353 + 287 + 264 + 23 — 244 + 310 9,173 5,012 548 3,613 6.5 {Sep.
+ 81 |(+ 16)| + 810 || — 810 | — 335 | — 283 | — 52 [ — 271 | — 204 10,658 6,009 654 3,995 7.5 |Oct.
+ so |(+ 1749) | +1,334 —1,334 — 972 | — 949 | — 23 4 3 | — 365 10,811 6,496 622 3,693 7.5 |Nov,
+1,052 | (+ 115) | —1,511 +1,511 + 352 | + 250 + 102 + 809 + 350 9,006 5,942 516 2,548 5.9 |Dec.
!
— 632 | (+ 416) | +1,917 —1,917 —1,370 | —1,371 + 1 [ — 341 | — 206 11,965 7,885 623 3,457 8.0 (Jan. 1964
— 42 |[{— 9| + 253 — 253 — 64 + 13 | — 77 |+ 22 | — 211 11,706 7,774 633 3,299 7.7 |Feb.
+ 39 [(+ 30) | —1,781 +1,781 + 995 | + 914 | + 81 | — 142 | + o928 10,547 6,433 500 3,614 7.0 |March
+ 231 | (+ 173) | — 208 + 208 + 471 | + 468 | + 3 | — 464 | + 201 11,019 6,333 649 4,037 7.2 |April
+ 107 | (+ 55 | — 185 + 165 + 113 + 112 + 1 | — 202 + 254 11,282 6,263 779 4,240 7.3 |May
+ 65 |(+ 171) | — 847 + 847 + 279 | + 207 | + 72 {4+ 532 | 4+ 36 10,274 5,865 942 3,467 6.6 |June
+ 575 ((+ 172) | — 504 + 504 + 265 +o207 | — 32 | — 4 | 4+ 243 9,828 5,305 782 3,741 6.3 (July
+ 984 | (+1,135) | — s17 + 817 + 498 | 4+ 316 | + 182 [ — 100 | + 419 9,434 4,950 697 3,787 5.9 |Aug.
— 174 | (+ 128) | —1,024 +1,024 + 522 | + 604 | — 82 | + 46 | + 456 | 8,749 4,257 860 3,632 5.5 |Sep.
+ 254 | (+ 21) | — 577 + 577 + 744 + 553 + 191 [ — 82 [ — 8% 8,690 3,967 625 4,098 5.4 |Oct.
+ 18 | (+ 145) | 41,776 —1,776 — 591 | — 305 | — 286 [ — 587 | — 598 10,296 5,014 858 4,424 6.3 |Nov.
+ 797 | (+ 196) | —1,339 +1,339 + 368 + 161 | + 207 | + 435 | + 536 7,800 3,708 805 3,287 4.6 |Dec.
+ 132 [ (+ s09) | + 273 — 273 + 457 + 537 | — 80 | — s08 | — 222 9,957 4,119 964 4,874 5.9 |Jan. 1965
— 546 | (— '171) | 1,102 —1,102 — 648 — 412 — 236 — 364 | — 90 10,044 4,452 812 4,780 5.9 |Feb.
+ 58 |[(— 30) | —1,733 +1,733 + 183 | — 155 + 338 + 539 +1,011 9,162 4,517 648 3,997 5.4 [March
— 22 [(+ 46) | — 216 + 216 + 232 | + 167 + 65 + 303 — 319 8,288 3,702 700 3,886 4.8 |April
+ 569 |(+.193) | — 438 4+ 438 + 271 + 362 , — 91 | — 76 + 243 9,135 3,958 926 4,251 5.2 |May
— 80 {(+ 245 | —1,120 +1,120 + 467 | + 213 + 254 | — 21 + 674 8,142 3,608 653 3,881 4.6 |June
+ 205 | (+ 192) | —1,592 -+1,592 + 783 + 319 | + 464 | + 525 | 4+ 284 7,098 3,148 425 3,525 4.0 lJuly
+ 245 | (+ 172) | + 366 — 366 + o022 | — 12 |+ 34 | + 23 | — 412 $,051P) 4,156P) 439P)] 3,456 4.5P)| Aug.

form of book credits (but not the special credits according to Art. 20 par. 1 item 2 Bundesbank Law) have been deducted from the credit balances maintained with the
due to certain transactions of the Bundesbank on own account (e. g., foreign currency payments owing to DM drawings under agreements with the International Monetary
quired minimum reserve and changes in Central Bank balances are mainly explained by the fact that banks are obliged to maintain the required minimum reserve only
with the design of the table. The differences also reflect the tendency — almost exclusively due to technical reasons — of the banks’ reserves to exceed the minimum
“mobilisation paper” and “other money-market paper” in so far as they affect the Bundesbank’s holdings of such paper. — 9) Excluding domestic interbank deposits. —
pe) Partly estimated. — P) Provisional.

.
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3. Note and Coin Circulation and Bank Deposits®)

Millions of DM
[ Deposits of foreign
Deposits of domestic non-banks depositors
Note Time deposits
K posits
and Sight deposits of domestic non-banks of domestic non-banks %)
coin
circula- Domestic
tion, business enterprises and bHGem:;n it with dagreed
End excl. individuals public authoritles Deposits penr‘ > or fat Foreign
of month credit . with with of notice. o Savings Pz‘::?" credit
Insti- | Total credit credit former de- Total | |ty | insti-
tutions Total insti- with insti- with | occupy- | Total less six posits ] tutions
cash i Deutsch i Deutsch in 5 %)
tutions {Deutsche tutions |Deutsche g than - | months
h°}‘&“85 Total |(not in- | Bundes- | Total |(not in- | Bundes- | powers six or
V] cludi;‘g bank Sludi:hg bank 889:1)065 months | more
Deutsche t) eutsche %) [; P
Bundes- Bundes- )
bank) bank)
1951 Dec. 9,309 | 24.854 14,032 | 9.916 | 9,644 272 3,119 1,704 | 1.415 997 5.764 3,648 2,116 5,058 559 364 195°
1952 Dec. 10,804 30,731 15,207 |10,512 [10.247 265 3,942 1,829 2,113 753 7,973 4,809 3,164 7,551 786 486 300
1953 Dec. 11,955 39,190 | 17,486 [11,443 11,198 245 5,404 1,849 3,555 639 |10,183 5,125 5,058 11,521 1,057 584 473
1954 Dec. 12,751 | 48.681 21.404 |13,719 13,414 305 7,162 2,077 5,085 523 10,072 4,065 6,007 17,205 1,243 566 677
1955 Dec. 14,041 55,406 23,928 |15,109 14,867 242 8.554 2,330 | 6.224 265 10,125 4,363 5,762 21,353 1,352 622 730
1956 Dec. 14.876 | 62,436 26,209 {16,405 16,111 294 9,660 2,608 7,052 144 11,975 5,592 6,383 24,252 1,932 734 1,198
1957 Dec. 16,461 | 70,783 25,936 |18,656 18,316 340 7,139 2,690 | 4,449 141 15,498 7,197 8,301 29,349 2,495 915 1,580
1958 Dec. 17,940 | 81,485 28,909 {21,738 21,402 336 7,124 2,900 | 4,224 47 16,511 6,716 9,795 36,065 2,779 1,076 1,703
1959 Dec."} 19,369 | 91,845 29,486 | 24,545 |24.323%) 222 4,941 3,103 1,838 — 18,189 6,845 11,344 44,170 3,537 1,613 1,924
1959 Dec.“‘g') 19,344 | 93,465 30,102 | 25,067 |24.845% 222 5.035 3,197 1,838 _ 18,423 6,911 113512 44,940 3.537 1,613 1,924
1960 Dec.1°, 20,772 (106,010 | .33,684 {26,580 26.361") 219 7,104 3,664 3,440 —_ 19.463 7:157 112,306 52,863 3.691 1,895 1.796
1961 Dec. 23,138 |121,520 | 40,243 | 31,238 30.98612) 252 9,005 4,272 | 4.733 — 21,204 7.5211%){13,683%) | 60,073 4.022 1,978 2,044
1962 Dec.14) 24,164 (135,325 43,348 [33,845 33,566 279 9,503 5,218 4,285 -_— 22,723 £,090 |14.633 69,254 -3,959 2,236 1,723
1962 Dec.14) 24,159 |135,526 | 43,375 |33.,868 33,589 279 9,507 5,222 | 4.285 —_ 22,728 8,094 14.634 69,423 3,959 2,236 1,723
1963 Dec. 25.418 {151,706 | 46.361 36,759 36.486 273 9,602 5,475 | 4.127 _ 24.373 8,848 15,525 80,972 4,812 2.489 2,323
1964 Dec. 27,804 {167,501 48,343 | 39,808 39.556 252 8.535 5,321 | 3,214 _— 25,657 9.472 16,185 93,501 5.171 2,541 2,630
1955 March 12,839 50,210 | 20,744 [12,758 12,219 539 7.476 2,079 5,397 510 (10,828 4,769 6,059 18,638 1.111 552 559
June 13,159 50.364 19,874 13,195 12,983 212 6,319 2,036 | 4.283 360 (10,972 4,502 6,470 19,518 1,157 579 578
Sev. 13,755 51,911 20,950 |13.494 13,268 226 7.163 1,985 5,178 293 10.681 4,597 6,084 20,280 1.310 609 701
Dec. 14,041 55.406 | 23,928 (15,109 14.867 242 8,554 2,330 | 6,224 265 10.125 4,363 5,762 21.353 1.352 622 730
1956 March 14,515 55,648 23,305 (13,638 13,380 258 9.423 2,251 7:172 244 9,769 4,303 5.466 22,574 1,312 621 691
June 14,575 57,478 24,260 {14,288 14,048 240 9,795 2,142 | 7,653 177 10,082 4,340 5,742 23,136 1.591 674 917
Sev. . 14,802 59,313 24,752 | 14,523 14,296 227 10,063 2,135 7.928 166 11,304 5.095 6,209 23,257 1,824 759 1,065
Dec. 14,876 | 62,436 26,209 |16,405 16,111 294 9,660 2,608 7,052 144 11,975 5,592 6,383 24,252 1,932 734 1,198
1957 March 15,067 63,525 24,313 | 14,836 14.608 228 9,260 2,348 6,912 217 13.487 6,564 6,923 25,725 1,915 756 1,159
June 15,825 | 65.115 24,731 |15,688 15,476 212 8,684 2,328 6,356 359 |13,849 6,452 7.397 26,535 2,085 829 1,256
Sep. 16,300 | 67,647 25.069 17,062 16,752 310 7,506 2,279 | 5,227 501 15,199 7,219 7,980 27,379 2.687 891 1,796
Dec, 16,461 70,783 25,936 (18,656 18.316 340 7,139 2,690 | 4.449 141 15,498 7.197 8,301 29.349 2,495 915 1,580
1958 March 16,950 | 71,828 | 24,190 (17,561 17,202 359 6,515 2,618 3,897 114 16,370 7,220 9,150 31,268 2,716 941 1,775
une 17,239 | 74,689 25,694 | 18,704 18,356 348 6,919 2,445 | 4474 71 16,425 6,637 9,788 32,570 2,673 1,014 1,659
ep. 17,584 | 77,264 26,269 |19,518 19,209 309 6,708 2,510 | 4,198 43 16,989 7.022 9.967 34,006 2,748 1.049 1,699
Dec. 17.940 | 81,485 28,909 |21.,738 21,402 336%) 7,124 2,900 | 4,224 47. (16,511 .| 6,716 9,795 36,065 2.779 1,076 1,703
1959 March }:.2;; :;:;g; gg.¥6g 3%:;38 20.:9! %;; :.150 3,363 g-gg; — %6'630 6,499 10,131 38»28? 2-652 1,380 1,271
une, » ’ 8 s 22.368 ,599 ,682 s —_— 6,662 6,127 10,535 39,94 3,16 1,568 1,598
ep.”) 18,987 | 86,850 | 27.940 |23,291 23.074 217 4,649 2,746 1,903 -_— 17.303 6,531 10,772 41,607 3,025 1,493 1,532
ec. 19.369 | 91,845 29,486 | 24,545 |24,323%) 222 4,941 3,103 1,838 — 18,189 6,845 11,344 44,170 3,537 | . 1.613 1,924
Dec.1%) 19,344 | 93,465 30,102 | 25,067 |24,845%) 222 5,035 3,197 1,838 _— 18,423 6,911 11,512 44,940 3,537 1,613 1,924
1960 March 19,465 | 95,597 29,488 | 23,804 |23.579 225 5.684 3,067 | 2.617 -— 19,051 7,175 (11,876 47,058 3,506 1,624 1,882
une 19,971 | 98,407 31,125 24,634 |24.413 221 6,491 3,080 | 3.411 —_ 18.863 6,617 12,246 48,419 3.578 1.680 1,898
Sep. 20,946 {100,610 | 31,516 124,407 |24.196 211 7,109 | 2,971 | 4,138 —  [19,215 | 6,758 [12.457 | 49.879 || 3.414 | 1,678 | 1,736
Dec. 20,772 | 106,010 | 33,684 [26,580 |26.,361 219 7.104 3,664 | 3,440% _ 19,463 7.157 (12,306 52,863 3,691 1,895 1,796
1961 Jan. 20,376 | 106,446 32,576 |24,802 24,599 203 7,774 2,996 | 4,778 —_— 19,907 7,426 12,481 53,963 3,296 1.747 1,549
Feb. 20,721 | 108,298 32,766 |24,974 24,777 197 7,792 3,299 | 4493 —_ 20,716 7,731 12,985 54,816 3,206 1.695 1,511
Mard 21,581 |109,738 33,998 |24,713 24,490 223 9,285 3,098 6,187 -— 20,457 7.128 13,332 55,283 3.577 1.749 1,828
April 21.563 [111.250 | 34,731 [25.402 |25.180 222 9.329 | 2955 | 6.374 —  |21.035 | 7.326 [13,700 | 55.484 | 3.693 | 1.812 | 1.881
May 21,274 | 113,888 36,205 |26,270 |26.050 220 9,935 3,352 | 6,583 —_ 21,687 7,609 |14,078 55,996 3,789 1,807 1,982
une 22,065 | 114,765 37,192 26,500 |[26,155 245 10,692 3.321 7.371 _ 21,150 6,815 14,335 56,423 3,912 1,931 1,981
uly 22,180 |115.450 | 37,405 {27,394 127,152 242 10,011 3,083 | 6,928 —_— 21,241 7,014 14,227 56,804 3,929 1.847 2,082
Aug. 22,214 {115,849 37,028 {27,724 |27.504 220 9.304 3,385 5,919 —_ 21,608 7,372 [14.236 57,213 ‘3,625 1,801 1,824
Sep. 22,888 | 115,613 37,014 27,497 |27.250') 247 9,517 3,454 | 6,063 — 21,018 7,155 (13,863 §7,581 3,552 1,837 1,715
Qct. 22,277 [ 116,868 37,336 |28,646 28.387 259 8.690 3,115 5.575 — 21,202 7,581 (13,621 58.330 3,518 1,793 1,725
Nov. 23,116 (117,345 37,918 {29,150 128,893 257 8,768 3,619 5,149 — 21,040 7,516 13.524 58,387 3,542 1,795 1,747
Dec. 23,138 121,520 | 40,243 |31,238 |30,986™)| 252 9,005 | 4272 | 4.733 Z [21.204 | 7.5211")(13,683)| 60,073 | 4,022 | 1.978 044
1962 Jan. 22,191 (121,211 37,580 |28.829 [28,591 238 4.751 3,470 | 5.281 — 22,213 8,131 14,082 61,418 3,669 1.849 1,820
eb. 22,756 (122,377 37,120 |28,421 28.179 242 8.699 3,741 | 4.958 — 22,859 8,631 14,228 62,398 3,503 1,819 1,684
March 23,474 1122,968 37,821 |28,171 27,939 232 9,650 3,555 6,095 —_— 21,921 7,684 {14,237 63,226 3,620 1,868 1,752
April 23,343 |124,349 | 38,447 |29,538 29.296 242 8,909 3,610 | 5.299 —_— 22,230 7,671 14,559 63,672 3.517 1,878 1,639
ay 23,479 |126,452 | 39,119 |30,023 29,784 239 9,096 3,930 | 5,166 —_— 23,084 8,345 14,739 64,249 3,738 1,938 8
une 23,821 (126,884 39,967 {30,028 29,766 262 9,939 3,895 6,044 " —_ 22,314 7,447 114,867 64,603 3,725 X 1,717
uly 23,653 (127,909 | 40,393 |30.877 30.622 255 9,516 3,588 5,928 —_— 22,426 7,766 {14,660 65,090 3,876 2,013 1,863
Aug. 24,009 | 127,655 39,300 30,951 30,737 214 8,349 3,766 = 4,583 _— 22,788 7,921 14,867 65,567 3.686 1,986 1,700
Sep 24,330 129,819 | 41,578 (30,853 30,582 271 10,725 3,979 | 6,746 -_ 22,222 7,409 |[14.813 66,019 3.640 2,008 1,632
Qct. 23,910 |129.747 | 40,580 |31,901 31,630 271 8,679 3,589 5,090 -— 22,507 7,763 14,744 66,660 3.916 2,114 1,802
N 24,997 |130,205 40,569 }32,347 32,070 277 8,222 4,162 | 4.060 —_ 22,690 8,076 114,614 66,946 3,794 1,971 1,823
Dec.14) 24,164 |135,325 43,348 [33,845 33.566 279 9,503 5,218 | 4.285 — 22,723 8,090 [14.633 69,254 3,959 2,236 1,723
Dec.1%) 24,159 |135.526 | 43,375 |33.868 33,589 279 9.507 5,222 | 4,285 -— 22,728 8,094 [14,634 69,423 3,959 2,236 1,723
1963 Jan. 23,631 |134,417 | 40,062 {31,148 30.903 245 8,914 4,025 | 4,889 —_ 23,342 8,650 [(14.692 71,013 3,719 2,030 1.689
Feb. 24,402 [135.608 39,744 (30,920 |30.669 251 8,824 4,373 4,451 —_— 23,610 9,000 (14,610 72,254 3,597 2,004 1,593
March 24.812 (137,081 41,057 (30,174 29,925 249 10,883 4,004 | 6,879 _ 22,981 8,380 (14,601 73,043 3,699 2,035 1,664
Avril 24,491 (137,703 40,902 {31,467 31.201 266 9.435 3,833 5,602 — 23,260 8,454 |14.806 73,541 3,678 2,027 1,651
May 25,295 |138.634 40,830 [31.836 31.574 262 8,994 4,162 | 4.832 —_— 23,800 8,717 15.083 74,004 3,841 2,071 1,770
une 25,537 |141,220 | 43,671 |31.995 31.711 284 11,676 4,466 7,210 —_ 23,033 7,749 |15.284 74.516 4,136 2,113 2,023
}uly 25,333 |141.074 | 42,595 33,001 32,746 255 9,594, 3,966 5,628 — 23,203 7.892 115,311 75,276 3,857 2:.042 1,815
ug. 25,768 |141.881 41,902 |33.163 32.8299 264 8,739 4,373 4,366 —_— 23,903 8,467 15,436 76,076 3,920 2,086 1,834
Sep. 25,741 | 143,958 44,049 (33,268 32.998 270 10,781 4,422 | 6.359 — 23,164 7,770 |15.394 76,745 3.887 2,074 1,813
Qct 25,646 | 143,924 | 42,538 (33.914 33,658 256 8,624 3,955 | 4,669 —_— 23.606 8,226 15,380 77.780 4,028 2,109 1.919
ov. 26,689 | 144,943 42,967 {34,580 34,296 284 8.387 4,630 | 3,757 — 23,709 8,702 15,007 78,267 4,060 2,110 1.950
Dec. 25,418 [151,706 | 46,361 [36,759 36,486 273 9,602 5.475 4,127 -_— 24,373 8,848 15,525 80,972 4,812 2,489 2,323
1964 Jan, 25,126 |149.858 42,167 |33,995 33,738 257 8.172 4,398 3,774 —_ 25,128 9,630 15,498 82,563 4,285 2,176 2,109
eb. 25,891 | 150,903 41,806 |33.626 33,368 258 8,180 4,716 3,464 —_ 25,222 9,633 15.589 83,875 4,406 2,209 2,197
March 25,757 (153,122 44,343 (33,916 33.623 293 10,427 4,629 | 5,798 —_ 24,190 8.572 15,618 84,589 4,145 2,214 1,931
April 26,742 152,702 42,733 [34.474 34.223 251 8,259 4,100 | 4.159 —_ 24,633 8.905 15,728 85,336 4,125 2,202 1,923
May 26,839 | 155,083 43,987 | 35,005 34,723 282 8,982 4,832 | 4.150 —_— 25,306 9,188 16,118 85,790 4,229 2,226 2,003
une 26,689 |157.342 46,250 | 36,084 35,772 312 10,166 4,936 5,230 _— 24,620 8,323 16,297 86,472 4.409 2,212 2,197
uly 27,557 | 156,797 44,466 |36,164 35,908 256 8,302 4,059 | 4,243 — 25,065 8,424 16,641 87.266 4,274 2,187 2,087
Aug. 27,308 | 158,450. | 45,252 (36,766 36,517 249 8,486 4,590 3.896 —_ 25,245 8,759 16,486 87,953 4,377 2,198 2,179
Sep. 27,267 | 160,544 47,460 | 36,538 36.243 295 10,922 4,600 | 6,322 _— 24,510 8,174 16,336 88,574 4,380 2,198 2,182
QOct. 27,442 | 160,688 46,504 | 37,467 37,220 247 9,037 4,090 | 4.947 —_ 24,555 8.438 16,117 89,629 4,523 2,195 2,328
Nov. 28,070 {161,209 | 46,110 | 38,463 38.207 256 7.647 4,925 2,722 — 24,881 8,841 16,040 90,218 4,490 2,202 2.288
Dec. 27,804 | 167,501 48,343 | 39,808 39.556 252 8,535 5,321 3,214 — 25,657 9.472 16,185 93,501 5.171 2,541 2,630
1965 Jan, 27,353 | 166,895 45,265 |37.611 37,388 223 7.654 4,463 | 3,191 - 26,402 10.136 16.266 95,228 4,830 2,353 2,477
Feb. 28,345 (168,775 45,243 {37,251 37.024 227 7.992 4.757 3.235 - 26,578 9,965 16,613 96,954 4,707 2.369 2.338
March 28,244 169,542 | 45,790 |37.378 36,970 408 8,412 4,516 3,896 -— 25,504 8,731 16,773 98,248 4,879 2,385 2,494
April 29,059 170,157 | 45,238 (38,237 137.976 261 7,001 4,050 2,951 — 25,789 $,309 17,480 99,130 4,670 2,419 2,251
May 29,092 |174,110 | 47,149 | 39.619 |39,373 246 7,530 4,541 | 2,989 — 26,720 9,191 - (17,529 {100,241 4,982 2,562 2,420
June 29,121 175,092 48,485 | 39,998 39,721 277 8,487 4,895 3,592 — 25,417 8,260 17,157 101.190 4,888 2,459 2,429
Tuly 29,943 | 174,556 | 47,299 {39,948 39,709 239 7.351 4,241 3,110 —_ 25,040 7,843 17,197 102,217 5,025 2,435 2,590
Aug. ) 29,208 |175,901 | 47,771 |40.356 |40.114 242 7.415 | 4.625 | 2,790 —  ]25.386 e cov |102,744 | 4770 | 2431 | 2.339
*) From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Bundesbank; cf. footnote 19), .— 1) Including
DM notes and coins held abroad. — 2 Until the end of 1958 including the (relatively small)-deposits of foreign enterprises and individuals at the Bundesb k; cf. f 7.

was newly defined for the credit cooperatives (Raiffeisen) (cf. relevant footnotes to tables in Section III, Credit Institutions). — ®) Provisional.

Up to end-1951 including Import Permits Suspense Account (cash deposits). — %) Including public authorities’ Central Bank deposits temporarily employed — up to August 1957 —
in equalisation claims; from December 1960 onwards including the E.R.P. Special Fund's deposits and the credit balances arising from special transactions (cf. Table Il A 4). —
¢) From January 1959 onwards included in foreign liabilities. — *) For breakdown by depositors, see Table I 1. — %) Breakdown until March 1957 estimated. — ") Up to end-1958
excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits maintained at the Bundesbank by agencies of the former occupying powers:
cf. footnotes ®) and ). — 8 Excluding foreign banks' deposits with the Bundesbank. — ?) Statistical decrease of about DM 70 million. — 19) From January 1960 onwards in-
cluding deposits of non-banks maintained with Saarland credit institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding
the Saarland and, secondly, the figures includiug the Saarland. Cf. footnote *). — ) Statistical decrease of about DM 65 million. — !2) Statistical increase of DM 243 million. —
13) Statistical increase of DM 423 million (less than six months: DM 38 million: six months or more: DM 385 million). — ) In December 1962 the obligation to render returns
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IL. Deutsche Bundesbank
II. Deutsche Bundesbank A. Note and Coin Circulation,

i e . R . Lending, Deposits
A. Note and Coin Circulation, Lending, Deposits
P . .
1. Notes and Coin in Circulation
(a) at Bank-Return Dates
Millions of DM
Total . Total Total Total
Bank- note Divi- Bank- note Divi- Bank- note +| Divi- Bank- note Divi-
return and Bank sional return and Bank | jional- return and Bank sional Teturn and Bank sional
date coin notes coin date coin notes coin date coin notes coin date coin notes coin
circu- circu- circu- circu-
lation lation lation lation
1948 Dec. 31 6,641.4 | 6,641.4 — 1963 Jan, 31 |25,236.8} 23.647.4 |1,589.4|(1964 lan, 31] 26,744.7| 25.046.2 | 1.698.5 | 1965 Mar. 31 | 30,249.8 | 28,388.5 | 1,861.3
1949 Dec. 31 7.737.5 | 7,697.9 39.6 Feb. 28 | 26,001.5| 24.403.3 (1.598.2 Feb. 29| 27,519.0| 25,814.0| 1.705.0 ﬁ”h g‘l’ 31,014.1 | 29,120.8 | 1,893.3
1950 Dec. 31 | 8,413.8 | 86,2323 1815 Mar. 31 | 26.309.0| 24.699.4 |1,609.6 Mar. 31| 27,782.4| 26,048.4| 1.734.0 v 35 | 3124261 29.336.8) 1,905.8
1951 Dec. 31 9,713.3 | 9.243.1 470.2 A une 30,574.9 | 28,665.0| 1.909.9
vr. 30| 28,395.6] 26,652.2| 1.743.4 une 15 | 29,158.6 | 27,254.8| 1,903.8
1952 Dec. 31 | 11.270.4 | 10,508.7 | 761.7 Avr. 30 | 26,139.6| 24.515.8 |1.623.8 May 31) 28.638.7| 26.876.3 | 1.762.4 une 23 | 27,6190 | 55.717.9| 1.903.1
1953 Dec. 31 | 12.434.9 | 11,547.0| 887.9 May 31 |26,851.6] 25.216.1 |1,635.5 Jume 30| 28.600.4| 26.834.5 | 1.765.9 June 30 | 31,345.2 | 20.436.2| 1.919.0
1954 Dec. 31 | 13.296.0 | 12,349.8 | 946.2 June 30 |27,190.0/ 25,548.6 |1,641.4 Tuly 7 |29.888.7 | 27.071.3 | 1.917.4
1955 Dec. 31 | 14,6424 | 13,641.0| 1,001.4 | - July 311 29.421.8) 27.631.2| 1.790.6 Tuly 15 | 20,9314 | 28.012.3| 191711
1956 Dec. 31 | 15.590.5 | 14,510.8 | 1,079.7 July 31 | 27.207.1| 25.549.6 |1.657.5 Aug. 31| 29,190.8} 27,395.6| 1,795.2 %u}v 23 | 29,241.2 | 27,318.8} 1,922.4
1957 Dec. 31 | 17,273.2| 16,132.9| 1.140.3 Aug. 31 [ 27,377.4| 25.712.3 | 1.665.1 Sev. 30| 29.138.4) 27,330.0| 1,808.4 ulv 31 132,001.2 | 30,146.5 | 1,944.7
1958 Dec. 31 | 18,858.3 | 17.661.5 | 1,196.8 Sep. 30 |27,426.325.749.9 |1.676.4 Oct. 31| 29,259.9| 27,431.8 | 1.828.1 ﬁuz. 1’;‘ go&s.g 28,587.1 1,941.3
1959 Dec. 311 20.324.2 | 19.045.7 | 1,278.5 Nov. 30] 30,105.6| 28,259.6 | 1.846.0 Y Er s P Rt R AT
1960 Dec. 31 | 21.839.6 | 20.470.3 | 1.369.3 Oct. 31 | 27.300.2| 25.605.5 |1.694.7 Dec. 31| 29.544.6 27.691.7| 1.852.9 Aug. 31 | 31,333.7 | 29,386.3| 1,947.4
1961 Dec. 31 | 24,488.3 | 22,991.7 | 1,496.6 Nov. 30 |28.376.6| 26,664.1 |1,712.5 (1965 Jan. 31| 29,180.6| 27,352.7| 1,827.9 Sep. 7 |29,754.1| 27.807.7| 1.946.4
1962 Dec, 31 | 25,759.8 | 24.146.6| 1,613.2 Dec. 31 |27,151.6 25,426.6 [1,725.0 Feb. 28| 30,216.7| 28,376.8 1.839.9 Sep. 15 | 29,316.9 | 27,372.7 | '1.944.2
1) From July 1959 onwards including DM notes and coins issued in the Saarland.
(b) Averages1) (¢) Denominations
Millions of DM as at 31 August 1965
In per cent
Total note Total note Total note Total note Denomination In :f’ ilDllians of total
Period and coin Period and coin Period and coin Period and coin circulation
circulation sirculation circulation circulation - -
Total of bank notes : 29,386 93.8
1949 6,842 of which: DM 1,000.— 844 27
1950 7732 11962 Sep. 23,951 |[1963 Sep. | 25.694 | 1964 Sep. 27,301 o % i 14,078 &3
1952 9,863 Qct. 23,814 Oct. 25,452 Oct. 27,424 . 50— 8,792 28.1
1953 11,048 Nov. 23,895 Nov. 25,656 Nov. 27,500 . 20.— 2,660 8.5
1954 11,844 Dec. 25,561 Dec. 27,114 Dec. 29,023 . 10— . 1,471 4,7
. 5.— .
1533 12931 11963 Jan. | 23.693 | 1964 Jan. | 25.160 | 1965 Jan. 27,571 4 08
1957 15.336 Feb. 23,754 Feb. 25.194 Feb. 27,593 Total of divisional coin - 1,948 6.2
1958 16.837 March | 24,443 Mards{ 26,167 March | 28,149. of which: DM 5.— 583 1.9
1959 %) 18,192 Avril 24,567 Aoril | 25.839 April 28,744 - i-—‘ 302 0-;
1960 19.670 May 24,644 May 26,752 May 29,321 . 7 532 é-
(1961 - | 21,536 June 25.330 June | 26,607 June 29,413 R 234 o7
1962 23.498 July 25,459 Iulv | 27,278 Tuly 30,109 T s X
: , . — 59 0.2
1963 25.115 Aug. | 25575 Aug. | 27,492 Aug. | 29728 L e 15 01
1964 26,811 :
. —.01 33 0.1
f) Computed from the circulation figures for each calendar day. — 2) As from July 1959 ]
including DM notes and coins issued in the Saarland. , Bank notes and divisional coin 31,334 100.0
} .
: *
2. Central Bank Lending to Non-bank Borrowers *)
Millions of DM
. Business enterprises
Public authorities (uclud{ns R.L.C) and individuals
Total lendi -
to non-bank Federal Government and its Special Funds 1) Linder . Cred
borrowers ; redits
; Total Credit tlo granted to
n- ex- . y
Period cluding | cluding |  in- ex- Treasury éf,?,i',: Treasury Other | upyio 0 | o
cluding | cluding bills and bills and Advances| public e
Treasury bills : ment for " : ° | lending® |and build-
and Treasury bills Total |DOR-inter- Cash partici- Securi- | .1 |non-inter- | Cash on authori- 7 ing and
o an est-bearing | advances ties est-bearing |advances| securi- ties
securities . pation A loan
securities Treasury in inter- T;easury ties assocla-
bonds national onds tions 3)
institutions
1950 Dec. 1,622.8 | 926.4 | 1,503.7 | 807.3 | 1,213.8 241.3 - | 637.5 — | 3350 | 288.7 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1,166.5 | 299.1 | 1,036.6 | 169.2 | 839.4 553.3 — — 286.1 | 196.0 28.0 168.0 - 1.2 69.3 60.6
1952 Dec. 750.0 | 380.4 | 603.4 | 233.8 | 538.2 355.2 — 183.0 — 64.8 4.4 50.4 — 0.4 $5.6 61.0
1953 Dec. 622.5 | 369.1 | 478.4 | 2250 4304 203.1 — 183.0 | 44.3 47.6 6.0 41.6 - 0.4 108.4 35.7
1954 Dec. 7343 | 601.9 | 605.4 | 473.0| 522.7 100.4 -_ 390.7 31.6 61.2 0.4 60.8 — 21.5 109.9 19.0
1955 Dec. 1,011.2 | 749.8 | 8910 | 629.6 | 652.1 247.3 — 390.7 14.1 1 205.8 - 180.4 25.4 33,1 103.5 16.7
1956 Dec. 813.0 [ 6393 | 7150 | 5413 | 5645 119.9 — 390.8 53.8 | 101.8 —_ 101.8 = 48.7 $8.7 9.3
1957 Dec. 808.6 | 480.4 | 802.8 | 4746 | 719.0 153.7 — 390.8 | 174.5 3.8 — 83.8 — — 2.2 3.6
1958 Dec. 1,094.4 | 748.7 | 1,094.0 | 7483 | 1.024.9 100.0 17.5 661.7 | 2457 69.1 — 69.1 — - - 0.4
1959 Dec.”) 1,747.8 | 1,455.5 | 1,747.8 | 1,455.5 | 1,747.8 80.0 244.8 1.210.7 | 212.3 — — — — —_ — 0.0
1960 Dec. 1,804.4 { 1,465.2 | 1,804.4 | 1,465.2 | 1,804.4 136.3 780 | 1.387.2 | 2029 —_ - — — - = =
1961 Dec. 3,017.3 | 2,798.8 | 3,017.3 | 2,798.8 | 3,014.3 — 160.1 | 2.635.7 | 218.5 3.0 — 3.0 - - -_— —
1962 Dec, 3,012.2 | 2,894.8 | 3,012.2 | 2.894.8 | 3,012.2 - 739.1 | 2,155.7 | 117.4 — — = — - _ -
1963 Dec. 3,235.2 | 4,043.5 | 4,235.2 | 4.043.5 | 4,218.6 125.1 | 1.732.7 | 2,294.2 66.6 16.6 — 16.6 — —_ - -
1964 Dec. 4,566.4 | 4,228.0 | 4,566.4 | 4.228.0.| 4,472.4 307.0 |1,118.0 | 3,016.0 31.4 94.0 — 94.0 — — - -
1963 Aug. 2,775.4 | 2,690.0 | 2,775.4 | 2,690.0 | 2.775.4 — 475.8 | 2.214.2 85.4 — - —_ = — = —_
ep. 2,372.7 | 2.268.2 | 2.372.7 | 2,268.2 { 2,368.7 30.0 — 2,264.2 74.5 4.0 — 4.0 - —_ - —
Oct 2,3536 | 2,288.0 | 2,353.6 | 2.288.0 | 2,339.8 - — 2,274.2 65.6 13.8 - 13.8 - —_ - -
ov 3,006.5 | 2,943.2 | 3,006.5 | 2,943.2 | 2,992.2 — 644.7 | 2,284.2 | 633 14.3 — 14.3 — — - —
Dec. 4,235.2 | 4,043.5 | 4,235.2 | 4.043.5 | 4,218.6 1251 [1.732.7 | 2.294.2 66.6 16.6 - 16.6 — - — —
1964 Jan. 2,810.4 | 2,704.2 | 2,810.4 | 2.704.2 | 2.810.4 70.0 4100 | 2,294.2 36.2 — — — —- - - -
Feb. 2,894.2 | 2,932.5 | 2,894.2 | 2,832.5 | 2,894.2 30.0 4613 | 2,371.2 31.7 — — —_ = - - -
Mardh | 2,763.9 | 2,679.7 | 2,763.8 | 2.679.7 | 2.759.3 53.5 - 2,675.2 30.6 4.5 — 4.5 - —_ - -
Avril 2,759.8 | 2,659.6 | 2,759.8 | 2.659.6 | 2,739.7 72.0 - 2,639.5 28.2 20.1 - 2001 - — _ —
May 2,668.0 | 2,645.2 | 2,668.0 | 2.645.2 | 2,627.8 — — 2,605.0 | 22.8 10.2 — 402 -— - — -
June 2,903.6 | 2,881.3 | 2,903.6 | 2,881.3 | 2,903 — — 2,881.3 223 — — — = — — —_—
Tuly 2,985.2 | 2.862.9 | 2.985.2 | 2,862.9 | 2,969.5 100.0 - 2,847.2 223 15.7 - 15.7 - —_ —_ -
Aug 3,042.0 | 2,870.2 | 3.,042.0 | 2,870.2 | 3.019.0 152.0 — 2,847.2 19.8 230 — 230 _ = - -
Sep. 3,067.2 | 2.878.5 | 3.067.2 | 2.878.5 | 3.067.2 165.0 - 2,878.5 23.7 — - - - _ — -
Oct 2,897.0 | 2.628.7 | 2,897.0 | 2.628.7 | 2.884.3 234.0 - 2,616.0 | 343 12.7 - 12.7 — - —_ -
Nov 2,703.0 | 2.665.1 | 2,703.0 | 2.665.1 | 2.627.9 1 — 2,590.0 | 36.9 75.1 —_ 751 - - _ —
Dec. 4,566.4 | 4,228.0 | 4,566.4 | 4.228.0 | 4.472.4 307.0 | 1,118.0 | 3,016.0 | 31.4 94.0 — 94.0 — — — -
1965 Jan. 3,155.1 | 3.044.4 | 3,155.1 | 3.044.4 | 3.122.1 78.9 154.8 | 2.856.6 31.8 33.0 - 33.0 —_ — - -
Feb. 3,699.5 | 3.666.7 | 3.699.1 | 3.666.3 | 3.635.6 1.0 760.8 | 2.842.0 31.8 63.5 — 63.5 - — — 0.4
March 2,919.2 | 2,887.4 | 2,918.8 | 2.887.0 { 2,918.8 — — 2,887.0 | 31.8 - — - — — — 0.4
April 3,575.9 | 3,152.1| 3.575.5 | 3,151.7 | 3,438.7 92.0 137.9 | 2.877.0 31.8 | 136.8 — 136.8 — — _ 0.4
May 4,137.8 | 3,926.0 | 4,137.8 | 3,926.0 | 3,881.8 180.0 737.5 | 2,932.5 | 31.8 | 256.0 —_ 256.0 - —= - -
June 3.562.4 | 3.255.8 | 3.562.4 | 3.255.8 | 3,506.2 275.0 267.1 | 2,932.5 31.6 56.2 — 56.2 - - — —_
TJuly 4,085.0 | 3,638.5 | 4,085.0| 3,638.5 | 3,982.8 415.0 580.3 | 2,956.0 315 | 102.2 — 102.2 — — — —
Aug. 3,727.9 | 3,442.4 | 3.727.9 | 3,442.4 | 3,384.1 254.0 1458 | 2.952.8 31.5 | 3438 — 343.8 — — - _
*) From July 1959 onwards including the Land Central Bank in the Saarland. — ) Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens
Office. — 2) Discount credits and advances on securities granted by Land Central Bank branches in the former French zone of occupation. -— 3) Through temporary purchase of,
or lending on, equalisation claims. R
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11 Deutsde Bundesbank
A. Note and Coin Circulation,

Lending, Deposits
- . . - "
3. Central Bank Lending to Credit Institutions*)
Millions of DM
Credit institutions (excluding R.L.C.) ") Reconstruction Loan Corporation
Period . Equalisation
t
Total Discoun Advances claims Cash
1 c",’;m on securities temporarily Total advances Securities
’ purchased 2)

1950 Dec, 5,201.9 4,235.4 360.6 605.9 368.7 368.7 —

1951 Dec. 5,717.5 4.757.2 290.8 669.5 454.0 454.0 -
1952 Dec. 4,128.4 3,389.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3,351.1 2,739.1 245.2 366.8 225.6 202.6 23.0
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2.723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec, 1,676.6 1.463.0 52.8 160.8 67.8 66.8 1.0

1958 Dec. 960.3 769.6 63.9 126.8 3.8 3.8 —

1959 Dec.”) 1,285.7° 949.2 234.4 102.1 20.3 20.3 -

1960 Dec. 1,804.1 1.296.5 419.0 88.6 1.1 1.1 —_

1961 Dec. 1,663.8 1.395.4 219.7 48.7 4.4 4.4 —

1962 Dec. 2.473.3 2.267.6 157.7 48.0 — — -
1963 Dec. 2,097.9 1,890.2 207.7 — - —_ —
1964 Dec. 3,449.9 2,804.2 645.7 —_ — — —

1963 Aug. 1,648.2 1,580.4 20.1 47.7 — — —_
Sev. 2,418.0 2.328.5 41.8 47.7 — —_ p—

Qct. 1,466.7 1,378.2 40.8 47.7 —_ —_ -

Nov 1,596.2 1.495.4 53.1 47.7 -— — —

Dec. ,097.9 1,890.2 207.7 — —_ - —

1964 Jan. 1,691.7 1,667.4 24.3 —_ — - —_

eb. 1.346.9 1.323.0 23.9 — -— —_ —

March 3,145.1 2,941.8 203.3 — — — -

April 2,756.9 2.623.6 133.3 —_ — -_ —

May 2,950.7 2,919.6 31.1 —_ — = —

Jupe 2,804.8 2,771.0 33.8 —_ — - -

July 3,312.1 3,292.2 19.9 — — - -
Auz. 3,339.9 3.316.5 23.4 —_ — - —

Sev. 4,299.9 4,214.7 85.2 —_ —_ — —_

Oct. 3,384.2 3,359.0 25.2 — —_ - —

Nov 3,368.6 3,328.5 40.1 — —_ — -

. Dec. 3,449.9 2,804.2 645.7 — -— - -
1965 Jan. 4,039.4 4,019.9 19.5 — — —_ _
Feb. 3,675.6 3.,463.2 212.4 — — — —
March 4,567.6 4.531.5 36.1 —_ — — _
April 3,795.8 3,668.0 127.8 — — —_ —

May 4,143.1 4,083.0 60.1 — — — —

June 5,218.6 4.973.6 245.0 — — —_ —_

July 5,088.5 5,056.3 32.2 — — —_— —

Aug. 4,369.4 4,347.2 222 — — _ _

*} As from July 1959 including Central Bank credit gr:
money-market paper purchased in the open market. —

anted to Saarland credit ingtitutions, — 1) Including foreign bills and export drafts purchased, but Tudi
¥) With the credit institutions’ lability of repurchase. & P pura excluding

4. Central Bank Deposits of Non-banks and of Credit Institutions )

. Millions of DM
Non-banks
Public authorities 1)
deral
Total GoI‘:leemment Agencies Other Credit
Period including excluding (without Special ER.P. Other of former German instit;:tions
amounts temporarily Funds) %), Special public °C°0“V‘I’;/::g depositors
employed in Léuder and Fu‘nd authorities po¥
equalisation claims ®) quula;hs;non £)
[\ uraens
Authorities

1950 Dec. 3,693.3 3.446.0 594.3 965.0 396.7 907.6 829.7 1.882.7
1951 Dec. 3,997.3 2,990.0 1,191.8 1,312.8 223.0 997.3 272.4 2,675.0
1952 Dec. 3,957.8 2,194.1 1,906.1 825.9 207.2 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1,704.2 3,181.4 496.7 373.2 639.3 244.7 3,286.9
1954 Dec. 6,266.5 1.529.9 4,684.7 352.8 400.6 523.4 305.0 4,005.9
1955 Dec. 7,003.5 3,420.7 5,949.7 272.2 274.3 265.5 241.8 4,502.2
1956 Dec. 7.682.3 4,459.3 6,711.8 192.5 339.8 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4,017.1 167.8 431.4 140.6 340.4 7.108.
1958 Dec. 4,968,2 3,614.0 361.2 610.3 46.8 335.9 8,243.1
1959 Dec.”) 2,260.8 1,161.3 200.4 677.3 —_ 2218 9,343.8
1960 Dec. 3,659.2 2,684.9 119.8 636.3 . 218.2 13,036.4
1961 Dec. 4,985.8 3,781.6 352.3 599.5 — 252.4 11.614.6
1962 Dec. 4,563.2 3,604.8 166.3 513.4 - 278.7 12.232.1
1963 Dec. 4,399.9 3,022.1 159.6 945.4 -— 272.8 13,606.5
1964 Dec. 3,467.2 2,188.6 134.4 91.6 — 252.6 15,143.3
1963 Aug. 4,630.4 3,414.9 640.8 310.4 — 264.3 10,403.3
Sep. 6,628.3 4,828.0 637.9 893.0 — 269.4 10,009.4
.Oct. 4,925.4 3,635.7 412.8 620.5 — 256.4 9.463.6
Nov. 4,041.1 2,952.4 327.4 477.3 -— 284.0 10,051.7

Dec. 4,399.9 3,022.1 159.6 945.4 — 272.8 ,606.5
1964 Jan. 4,030.8 2,953.8 616.5 203.8 —_ 256.7 10,266.6
Feb. 3,722.3 2,453.5 613.3 397.6 —_ 257.9 10.867.9
March 6,090.2 4,214.2 516.5 1.067.0 —_ 292.5 10,872.3
April 4,410.2 3,105.8 425.2 628.8 — 250.4 10,795,
May 4,431.6 2,785.6 448.1 915.8 — 282.1 10,759.9

June 5,541.6 3,872.8 444.8 911.7 — 312.3 10,894,
July 4,499.1 2,704.1 753.8 785.6 — 255.6 11,362.9
Auz. 4,145.3 2.317.2 610.6 968.3 — 249.2 12.629.5

Sep. 6,616.6 4,586.4 553.0 1,182.9 —_ 294.3 12,102.1
Oct. 5,194.2 3,598.9 537.9 810.5 —_ 246.9 12,470.6
Nov. 2.977.6 1.605.6 430.1 685.8 _ 256.1 12.539.1
Dec. 3,467.2 2,188.6 134.4 891.6 — 252.6 15,143.3
1965 Jan. 3,414.3 1.968.1 568.6 654.4 —_ 2232 13,238.0
Feb. 3,461.8 1.558.9 269.6 1,405.9 - 227.4 12,937.4
March 4,304.1 2.695.5 256.5 944.4 — 407.7 12.739.0
April 3,212.5 1,816.7 111.6 1,022.9 —. 261.3 12,630.8
May 3,234.9 1.464.7 232.4 1.292.3 - 245.5 13,181.2
June 3,869.0 2,321.9 131.0 1,139.2 — 276.9 13,444.4
July 3,348.6 1,655.8 407.1 1,046.9 — 238.8 13,667.9
Aug, 3,032.5 1,337.0 303.2 1,150.1 — 242.2 13,201.4

d 3 N

mi ined with the Land Central Bank in the Sasrland. — 1) Including the amounts temporarily employed in equalisation

*) Ag from July 1959 including dep
claims, — ?). Since tite entry into force, on 1 August 1957, of the Law conceming the Deutsche Bundesbank it has no longer been possible for public monies to
employed in equalisation claims, — 3) Including the
Works; excluding however the amounts employed in money-market paper.
minimum reserve balances kept by. the Federal Postal Admi:
9 As from January 1959 included in “foreign business™. —
business”. — % Including Postal Cheque and Postal Savings Bank offices; cf. footnote ¥).

ts kept in

tion with the development aid loan and with the partial denationalisation of the Volkswagen

nistration on

— 4) Until 31 July 1957 “counterpart funds® only. — ®) As from May 1958 including the
behalf of the Postal Cheque and Postal Savings Bank offices; cf. footnote *) to Table Il A 5. —
7y “Other foreign deposits”, until December 1958 shown with this item, are now included in "foreign
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For data on reserve ratios
see Section 1V.

5. Minimuam
(a) Total Rese

Reserve Statistics
rves Maintained*)

Amounts in millions of DM

1. Deutsche Bundesbank

A. Note and Coin Circulation,

Lending, Deposits

Liabilities subject to the reserve requirement Excess reserves
Residents?) Non-residents 2) 3)
Average Sight liabilities ' Savings deposits Reserve | Actual | EXcess | Shore- in
| esel a. -

month) | Total Time Sight | Time required | reserve | (| 4| P
Total Bank | Non- g?ff Bank | Non- | Total 1}.11"*.' ]}!f'- Savmgs required

places | bank - places | bank ol ili- | deposits reserve

[ places ties o places ties ties

1960 Dec. 100,537.8 | 97,537.3 | 20,110.9; 7,128.1) 21,148.4| 28,850.8 20,299.1) 3,000.5| 2,156.1 | 624.8 | 219.6 | 12.332.1| 12,518.6] 187.4 0.9 | 186.5 1.5
1961 Dec. 111,660.6 | 110,221.2 | 22,694.7| 8,456.3] 22.492.1| 32,844.3| 23,733.8| 1.439.4] 553.5 700.8 185.1 8,969.7] 9,336.3] 367.9 1.3 366.6 4.1
1962 Dec.) | 125.655.5 . . . . . . . . . . 9,801.6 10,140.1| 339.7 1.2 338.5 3.5
1963 Dec.t) | 141.074.9 . . . . . . . . . . 10,860.3] 11,244.1| 384.6 0.8 | 383.8 3.5
1964 Dec. 157,721.8 | 155,882.0 | 28.,975.5| 12,556.6| 25,878.5] 49,524.1! 38,947.3 1,839.8] 492.6 816.3 530.9 [ 13,411.3| 13.662.1| 253.3 2.5 250.8 1.9
1964 Aug. 152,223.9  150,419.4 1 27,231.7| 11,463.5| 26,320.6| 48,195.0 37.208.6| 1,804.5] 440.2 | 899.9 | 464.4 | 12,921.2 13,103.3| 185.0 2.9 | 1821 1.4
Sep. 153,926.6 | 152,194.4 ( 27,469.7, 12,117.7| 26,444.0] 48,520.1{ 37,642.9] 1,732.2] 404.1 | 849.2 | 4789 | 13.049.5| 13.145.5] 8.1 2.1 96.0 0.7
Oct. 154,263.5 | 152,333.0 | 27,323.9| 12,254.5| 25,842.7| 48,799.0| 38,112.9| 1.930.5| 472.8 | 902.8 | 554.9 | 13,070.8| 13.306.6| 237.4 1.6 | 235.8 1.8
Nov., 155,722.1 | 153,789.6 | 27,952.9| 12,228.5 25,676.3| 49,262.7 38,669.2/ 1,932.5| 555.9 | 880.8 | 495.8 | 13,215.7| 13.341.8| 1268 0.7 | 126.1 1.0
Dec. 157,721.8 | 155,882.0 | 28,975.5| 12,556.6| 25,878.5 49,524.1| 38,947.3| 1,839.8) 492.6 | 816.3 530.9 | 13,411.3} 13,662.1] 253.3 2.5 | 250.8 1.9
1965 Jan, 162,169.8 | 159,493.8 | 29,818.5| 11.876.2( 26,357.7| 51,114.9] 40.326.5| 2,676.0| 1,092.5 970.1 613.4 | 13,915.0! 14,503.5 589.9 1.4 588.5 4.2
Feb. 163,271.4 | 161,573.0 | 28,527.8( 11,741.9| 27,499.9| 52,445.3) 41,358.1| 1,698.4| 505.2 | 693.2 | 500.0 | 13,7442 13.866.7| 126.7 42 | 122.5 0.9
March | 164,207.3 | 162,744.4 | 27,953.3( 12.046.6] 27,257.7| 53,382.9/ 42,103.9 1,462.9] 427.0 | 5220 | 513.9 |13.714.1| 13,8439 130.5 1.0 | 129.5 0.9
April | 164,863.1| 163,118.2 | 27,993.2 11,812.1| 26.605.6| 53,982.6] 42,724.7| 1,744.9| 499.8 | 650.5 | 594.6 | 13.760.2| 13,8649 106.3 1.6 | 104.7 0.8
May 166,607.3 | 164.,793.2 | 28,757.3} 12,074.8| 26,353.2| 54,549.6] 43,058.3| 1,814.1| 570.5 | 696.9 | 546.7 | 13,952.8} 14.167.3| 215.5 1.0 | 214.5 1.5
June 169,418.7 | 167,723.7 | 29,332.8| 12,574.2| 27,126.1| 55,251.6 43,439.0| 1,695.0] 587.7 | 560.0 | 547.3 | 14.198.2] 14.332.4| 1358 1.6 | 1342 0.9
July 171,037.1| 169,050.1| 30,083.0| 12,607.1| 26,683.0| 55,745.2| 43,931.8| 1,987.0| 732.8 | 622.8 | 631.4 | 14.390.1| 14.587.0} 197.6 0.7 | 196.9 1.4
Aug 172,682.2 | 170,483.6 | 30.131.1{ 12,889.0| 27,071.0 56,140.2‘44,252.3 2,198.6| 939.4 | 608.8 650.4 | 14,562.0] 14,715.0] 154.4 1.4 | 153.0 1.1

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the Federal

Postal Administration. — °) “Bank places” are places at which there is an office or branch of the Deutsche Bundesbank.
Minimum Reserves Order. — ®) Since coming into force of the Foreign Trade and Payments Law,
Law. — %) Since May 1961 excluding those liabilities which under Art.
maintained with banks abroad plus money-

market investments abroad — from the reserve obligation. —
broken down between those to residents and those to non-tesidents, because no special ratios were laid do

— 1) According to Articles 8 and 9 of the
residents and non-residents within the meaning of Art. 4 of that
2 par. 4 of the Minimum Reserves Order are exempt — 1o the amount of the credit balances

%) For that month the reserve-carrying liabilities cannot be

wn for the latter and hence these were not reported separately.

(b) Breakdown by Banking Groups and Reserve Classes *)
Amounts in millions of DM

Banking groups Reserve classes
of which: All
Central Central other 1 2 3 4

Average institu-| & oo ;Fosx?stgi Credit | credit

for the Total Com- State, Special- Cej.m'a] Savi tmn(sl_of cooper- | credit | CO0PeI- |institu (DM30 | (DM 3
1 . " . giro avings | credit s atives tions ([(DM 300 A

month?) mercial Big | regional ised |, BV atives |cooper- million | million | (under

Private institu-) banks |cooper- ; y (Schulze- [subject | million
banks banks and | o pers | Som- [T atives | (Raiff- | atives |7y 758 B0 d tounder [tounder| DM3
D) local mereial | t1OD (Raift- eisen) | (Schul- litzsch) |reserve 'vn ) DM 300 | DM 30 | million)
banks anks h ze-De- ! over) | million) |million)
! eisen) Titzsch) require-
i | ‘ ment |
Liabilities subject to the reserve requirement

1964 Aung. 152,223.9 147.393.4 | 25,989.7| 16,859.2 3.811.6 732.9/4,840.3| 72,079.5| 632.5| 14,402.4| 212.1| 10.994.7!1,669.0] 68.490.6| 55,213.3 20.688.9( 7,831.1
Sev. 153,926.6 | 47,156.7 | 25,726.5! 16,885.4 3,830.3 714.5/4,880.3| 73,367.6| 645.8| 14,755.3] 223.7|11,193.5|1,703.7|| 68,645.7| 56,301.9 21,096.8( 7,882.2
Oct. 154.263.5 [ 47,305.7 25,778.8° 16,959.9 3,842.1 724.9|4,748.0 73,388.9| 630.4| 15,038.1] 233.7] 11,238.9|1,679.8]| 69,524.8) 55.633.7 21,148.6] 7.956.4
Nov. | 155,722.1 1 48,229.9 | 26.313.0 17.177.0] 3,975.9]  764.0/4.568.2 73.807.4' 624.0] 15.228.1] 232'3| 11.392.1! 1.650.1) 70.144.2] 56.111.7 | 21.501.0/ 7.965.2
Dec. 157,721.8 | 48,636.6 | 26,408.1 17.477.3 3.951.0 800.24,658.5| 74,743.2| 641.3. 15,333.9] 230.8 11,560.2| 1,917.3( 70.800.8| 57,619.4 21,362.8] 7,938.8,

1965 Jan. | 162,169.8 [ 51,256.5 |27,503.1 18.640.2| 4.082.3| 1,030.9/4,723.1| 75.946.6| 711.2 15.546.1| 291.3| 11.731.6|1.963.4] 73.758.2| 58.817.3 | 21.572.3| 8.022.0
Feb. | 163.271.4 | 50.210.5 |27,112.3| 18.053.6] 4.064.6]  980.0| 4.956.6| 77.379.6| 718.4 15.824.4| 334.1| 11.915.2|1.932.5] 75.095.5) 58.520.9 | 21.641.9| 8.013.0
March| 164,207.3 [ 49,294.1 |[26,721.2| 17.686.1| 3,968.2|  918.6|4.798.7( 79.114.2| 699.8| 16,066.9] 333.4| 12.154.1|1,746.1| 75.605.8| 58.612.6 | 31.965.5| 8.023.4
Avpril | 164,863.1 | 49,407.2 |27,014.5| 17.552.8 3.948.5|  891.4/4,830.6| 70.413.0| 7162 16.331.8| 332.7| 12.213.2| 1,618.4|| 76.007.6| 58.775.2 | 21,9472 8.133.1
May | 166,607.3 150,239.7 | 27,524.1 17,712.4] 4,081.4]  921.8/4,605.5| 80,102.0| 725.6] 16.493.8] 330.9| 12,393.6|1.626.2) 77.162.8 | 59.100.6 | 22.190.9| £.153.0
lune | 169.418.7 | 50,946.7 | 27,957.9| 17,890.2| 4.161.9  936.7 4.889.6| 81,475.2| 750.3' 16,727.5| 329.2| 12.639.8| 1.660.4] 78.468.9| 60.382.0 | 22.418.6| 8,149.2
July [ 171,037.1 151,824.2 | 28.472.6| 18,203.8] 4,206.0|  941.8/4,998.4] 81,871.9] 781.3| 16,868.1) 335.5| 12.737.6| 1.630.1) 79.444.9| 61.201.1 | 22.320.6| 8.070.5
Aug. | 172.682.2 152,321.2 128,473.01 18,447.7 4,347.6 1,05219'4,936.4' 82,559.8] 75371 16,969.5! 326.2| 12,984.1/1,831.1" 80.101.8' 61,9028 | 32.589.6! 8.088.0

. Reserve required :

1964 Aug. 12,921.2 | 4,988.8 2.739.9| 1.758.6 411.4 78.9| 517.7| 5.,368.0 63.2 920.9 20.6 864.7f 177.3| 6,543.9 4,415.4 1.479.1 482.8
Sev. 13,049.5 | 4,944.7 2,700.3| 1,758.8 410.3 75.3| 522.3] 5,483.2 64.9 947.4 22.0 882.5| 182.5] 6,543.7| 4,511.7 1.505.5 488.6
Oct. 13,070.8 | 4,974.3 2,720.3| 1,765.3 412.5 76.2) 509.4| 5,469.6| 63.0| 966.1] 23.5| 884.5 180.4| 6.621.9| 4.445.8 1.510.5]  492.6
Nov. 13,215.7 | 5.097.5 | 2,798.2} 1.792.1 427.1 80.11 488.0| 5.494.5| 62.5| 976.2] 22.6  896.9| 177.5| 6.704.7| 4.478.9 1.540.2|  491.9
Dec. 13.,411.3 5,128.9 2,798.1 1.,823.1 424.3 83.4| 503.7; 5,589.5 64.3] . 983.4 24.0 914.4 20?.1‘ 6,759.0| 4,640.8 1,521.5 490.0|

1965 Jan. 13,915.0 5.533.5 2,982.0| 2,004.8 440.3 106.4| 514.9| .5,636.6 73.4 990.0 32.1 922.1| 212.4| 7.121.5] 4.761.1 1.537.8 494.6
Feb. 13,744.2 | 5,239.2 | 2,839.1] 1.865.0 432.4| 1027\ 534.7/ 5,718.2| 71.0l 1.006.1i 35.3] 930.5| 209.2] 7.094.5| 4.644.8 1,513.9|  491.0
March 13,714.4 5,088.4 2,763.5f 1,813.6 419.5 91.8) 511.8| 5,856.9 67.9, 1,021.3 33.4 949.3| 185.4] 7.053.4] 4,629. 1,539.9 491.7
Avril 13,760.2 5,121.1 2,819.7| 1,793.9 417.6 89.9| 518.2( 5.856.5 69.9| 1,036.6 33.1 953.31 171.5|| 7.098.7| 4.631.7 1,530.6 499.2
May 13,952.8 | 5.238.9 | 2,887.3| 1.828.6 431.3 91.7} 505.0| 5,916.6| 71.7| 1,047.8] 33.4| 967.4] 172.0| 7.241.2| 4.659.0 1,552.5]  500.1
June 14,198.2 | 5,293.2 | 2,923.9 1,835.9 438.9 94.5 528.4) 6039.3] 74.6| 1,065.0| 32.8] 990.8| 174.1 7.351.7| 4.772.4 1,572.8 501.3
July 14,390.1 | 5,432.0 | 3.018.6| 1.870.0 446.8 96.6] 545.0] 6,059.9| 77.8| 1,073.9( 33.1 996.7| 171.7] 7,490.1| 4.845.3 1.561.8)  492.9
Aug 14,562.0 | 5,510.3 3,042.0 1,898.3 459.20  110.8! 533.11 6,118.0!. 74.51 1,082.00 32.4! 1,018.7] 19370l 7,57438l 4,9032 1,588.9]  495.1

Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)

1964 Aus. 8.5 10.5 10.5 10.4 10.8 10.8 10.7 7.4 10.0 6.4 9.7 7.9 10.6 9.6 8.0 7.1 6.2
Sep. 8.5 10.5 10.5 10.4 10.7 10.5 10.7 7.5 10.0 6.4 9.8 7.9 10.7 9.5 8.0 7.1 6.2
Oct. 8.5 10.5 10.6 10.4 10.7! 10.5| 10.7 7.5 10.0 6.4/ 10.1 7.9 10.7 9.5 8.0 7.1 6.2
Nov. 8.5 10.6 10.6 10.4 10.7, 10.5| 10.7 7.4| 10.0 6.4 102 7.9 10.8 9.6 8.0 7.2 6.2
Dec. 8.5 10.5 10.6 10.4 10.7 10.4 10.8 7.5 10.0 6.4 10.4 7.9 10.6 9.5 8.1 71 6.2

1965 Jan. 8.6 10.8 10.8 10.8 10.8 103 10.9 7.4 10.3 6.4 11.0 7.9 10.8 9.7 8.1 7.1 6.2
Feb. 8.4 10.4 10.5 10.3 10.6 10.5|  10.8 7.4 9.9 6.4/ 10.6 7.8]  10.8 9.4 7.9 7.0 6.1
March 8.4 10.3 10.3 10.3 10.6 10.0 10.7 7.4 9.7 6.4 10.0 7.8 10.6 9.3 7.9 7.0 6.1
Avril 8.3 10.4 10.4 10.2 10.6 101} 10.7 7.4 9.8 6.3 9.9 7.8 10.§ 9.3 7.9 7.0 6.1
May 8.4 10.4 10.5 10.3 10.6 9.9 10.8 7.4 9.9 6.4 10.1 7.8 10.6 9.4 7.9 7.0 6.1
June 8.4 10.4 10.5 10.3 10.5 10.1]  10.8 7.4 9.9 6.4) 10.0 7.8)  10.5 9.4 7.9 7.0 6.2)
July 8.4 10.5 10.6 10.3 10.6 10.3] 109 7.4 10.0 6.4 9.9 7.8 10.6 9.4 7.9 7.0 6.1
Aug. 8.4 10.5 10.7 103 10.6l 1050 10.8 7.4 9.9 6.4 9.9 7.8l 105 9.5 7.9 7.0 6.1

Excess reserves

1964 Aug. 182.1 46.5 13.7 18.8 13.0 1.0 189 17.9 6.3 80l 0.6 15.1]  68.8]  46.9 92.8 31.0 11.4
Sep. 96. 34.5 8.1 17.1 8.2 1.1 5.9 14. 1.6 8.2 0.4 15.7 15.4 24.1 24.0 31.6 16.3
Qet. 235.8 102.5 53.1 35.8 "11.8 1.8 22,6 18.3 2.8 9.4 0.6 15.2 64.4 105.7 83.5 32.8 13.8
Nov. 126.1 40.1 12.8 19.1 7.5 0.7 6.2 19.1 1.8 9.8 0.7, 16.00 32.4 32.0 44.0 35.4 14.7]
Dec. 250.8 120.2 46.8 46.1 23.4 3.9 18.5 27.5 3.8 12.0 1.8 26.1 40.9] 96.8 82.7 50.5 20.8

1965 Jan. 588.5 164.9 105.5 42.8 13.8 2.8 62.6 22.9 3.1 11.7 1.2 16.6) 305.51  205.8) 3227 42.8 17.3
Feb. 122.5 41.6 5.1 17.8 16.9 1.8 7.9 23.8 3.0 10.8 1.1 17.7)  16.6 30.6 38.7 40.1 13.1
Mardh| 129.5 55.9 21.4 24.9 8.8 0.8 4.1 17.6 1.9 8.9 0.5 14.3 26.3 45.4 38.1 31.5 14.5
Avril 104.7 44.0 12.8 21.2 8.5 1.5 1.7 15.2 1.3 10.6 0.8 15.9 15.2 30.0 28.2 34.0 12.5
May 214.5 38.8 11.0 18.1 8.3 1.4 9.3 22.8 5.9 11.5 1.3 16.3| 108.6 33.6 131.8 37.6 11.5
June 134.2 57.4 21.6 25.4] 8.2 2.2 6.2 18.4 2.8 9.5 0.6 16.9| 22.4 47.6 39.7 34.0 12.9
July 196.9 63.7 11.9 38.3 12.1 1.4/ 159 19.9 3.9 11.8 1.6 18.5| 61.6 59.4 95.2 36.3 6.0
Aug. 153.0 46.0 11.3 26.8 7.1 0.8 8.0 20.5 3.7 10.7 1.4 18.11 446 44.9 31.9 71.1 5.1

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the Federal
Postal Administration. — 1) According to Articles 8 and 9 of the Minimum Reserves Order. — 2) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG. and their
Berlin subsidiaries.
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I1. Deutsche Bundesbank . ’ . B. Retum 6f the

B. Return
Assets Millions
Balances at foreign banks Treasury bills and Cash
and money-market non-interest-bearing
investments abroad ) %) Foreign Treasury bonds .
Date notegn 101:" G Bal D " Federal Ad- é,dml
claims on eral vances overn-
of Gold among "f':r:“’;;" foreign | divisional o;go:t:l bills of Govern- against ment
return N countries coin qu exchange ment securi- Total and
whid: bills and 5 account
Total Ear- cheques 1) ) Total | and | Liander | ties Federal
. markee Federal Special
Special Funds
Funds
1957 Dec. 31 10,602.5 6,603.9 . 174.3 6,460.6 63.1 173.6 1,366.1 153.7 153.7 — 53.3 150.6 —
1958 Dec. 318 10,963.3 9,310.7 ) 966.9 152.6 - 1) 85.1 191.6 722.5 100.0 100.0 -_— 63.9 90. 17.5
1959 Dec. 31%) 10,934.0 8.248.9 347.8 130.0 —_— 88.3 6.2 853.3 80.0 80.0 — 234.4 265.1 244.8
1960 Dec. 31 12,285.9 15.905.2 259.3 157.2 —— 90.6 193.0 1,283.3 136.3 136.3 — 419.0 79.1 78.0
1961 Dec. 31 14.426.6 11,386.8 _— 291.7 — 57.2 281.1 1,146.1 _— —_— -_— 219.7 167.5 160.1
1962 Mar. 31 14,437.2 9,564.0 —_— 266.2 -_— 92.6 137.0 1,628.4 -— — — 29.3 0.0 -_
June 30 14,439.3 10,135.4 — 295.4 -_— 78.1 165.1 1,503.3 3.6 3.6 -— 63.9 0.0 —
Sep. 30 14,445.9 11,091.6 -— 283.0 -— 65.0 154.8 1,662.7 37.0 37.0 — 45.4 ——n -—
Dec. 31 14,490.1 10,929.1 - 329.1 -_— 44.8 545.8 1,967 .4 -— -_— -— 157.7 739.1 739.1
1963 Mar. 31 14,768.9 10,648.9 -— 303.9 -_— 77.9 153.8 2,899.4 -_— — — 101.9 _— —
June 30 14,786.9 11,636.9 —_— 360.7 —_— 79.8 196.0 3,245.2 —_— — -_— 299.9 — —
Sep. 30 14,817.9 12,290.8 - 315.1 — 83.7 338.4 2,120.9 30.0 30.0 -— 41.8 4.0 -
Dec. 31 15,137.8 .12,894.4 -— 417.2 —_ 81.1 376.2 1.646.7 125.1 125.1 -_— 207.7 1,749.3 1.732.7
1964 Jan. 31 15,138.7 12,540.8 -— 344 4 -_— 117.5 185.5 1,397.6 70.0 70.0 -— 24.3 410.0 410.0
{Zb. 29 15.160.1 13,291.0 —_ 323.0 —_ 127.6 198.0 1,027.1 30.0 30.0 - 239 461.3 461.3
ar. 31 15,575.6 12.513.8 -— 388.3 —_— 115.4 244.8 2,754.0 53.5 53.5 — 203.3 4.5 —
Apr. 30 16,001.0 11,512.6 - 407.7 — 122 244.4 2,386.2 0 72.0 -— 133.3 20.1 —_ ;
ay 31 16,039.3 11,2684.2 -— 4227 _— 115.2 221.8 2,706. -_— - —_— 31.1 40.2 -_
lune 30 16,082.9 12,184.6 — 454.8 — 126.2 284.3 2.,443.7 -— —_ — 33.8 —_ — A
July 31 16,224.8 11,605.6 -— 474.0 _ 115.4 244.3 3,012.4 100.0 100.0 _— 19.9 15.7 —
Aug, 31 16,308.7 11,419.4 - 479.8 —_— 121.5 350.7 3,075.9 152.0 152.0 — 23.4 21.0 _—
Sep. 30 16,348.1 11,516.8 — 473.6 — 122.6 271.9 3,848.9 165.0 165.0 —_ 5.2 —— —_
Qet. 31 16,348.9 11,495.0 —_ 476.1 — 114.7 222.4 3,188.9 2340 234.0 —_— 25.2 12.7 —_
Nov. 30 16.349.6 11.060.9¢ - 496.4 — 109.0 259.2 2,929.3 —_ 40.1 75.1
Dec. 31 16,730.8 10,769.6 —_— 563.4 —_ 116.2 377.1 2.413.3 307.0 307.0 -— 645.7 1,212.0 1,118.0
1965 Jan. 31 16,735.7 9,303.8 —_— 566.3 —_ 153.1 254.0 3,546.9 78.9 78.9 —_— 19.5 187.8 154.8
Feb. 28 16,738.2 9,691.0 — 516.5 —_— 156.8 290.6 3.096.0 1.0 1.0 _— 212.8 B24.3' 760.8
Mar. 31 16,707.6 10,348.8 — 550.7 — 148.7 270.1 4,352.7 —_— — — 36.5 —_ -—
Apr. 30 16,708.4 10,203.7 — 513.5 _— 131.5 272.9 3,291.7 392.0 392.0 _— 128.2 274.7 137.9
May 31 17,245.2 8,323.1 -_— 531.0 — 136.3 319.1 3,803.2 180.0 180.0 - .1 993.5 737.5
June 7 17,245.2 8,144.7 _ 542.0 -— 136.7 199.9 4,913.4 120.0 120.0 —_— 153.8 1.081.2 955.8
une 15 17,245.2 8,176.9 -_— 540.4 —_ 147.7 253.0 4.411.0 121.0 121.0 _ 37.7 38.2 -_
une 23 17,245.8 8,142.1 — 580.8 — 154.4 216.8 5,035.8 286.0 286.0 — 530.1 — —
une 30 17,245.8 7,945.8 — 593.3 -— 140.3 306.5 5,012.9 275.0 275.0 - 245.0 3233 267.1
uly .7 17.265.3 8,126.0 -_— 604.4 -— 145.7 261.8 5,850.1 272.0 272.0 -— 358.4 424.6 372.1
uly 15 17,265.5 8,133.0 — 595.2 -_— 154.9 229.7 5,438.1 272.0 272.0 —_— 66.1 144.9 91.5
July 23 17,266.3 8.,094.5 464.2 608.8 -_— 153.8 143.1 5.548.8 275.0 275.0 -— 93.1 28.9 -_—
uly 31 17.266.2 7,991.2 464.2 631.4 — 134.2 313.0 5.327.1 415.0 415.0 - 32.2 682.5 580.3
Auz. 7 17,255.1 7.413.3 464.2 629.2 — 143.5 225.2 5,730.4 383.0 383.0 _— 50.1 977.8 904.3
Aug. 15 17,259.7 7,446.2 464.2 619.7 — 150.5 175.6 5,699.2 393.0 393.0 _ 38.7 504.5 439.9
Aug. 23 17,260.4 7,625.7 464.2 625.2 — 160.0 148.3 4,904.6 353.0 353.0 —_ 92.9 20.4 —
Aug. 31 17,260.4 7:656.6 464.2 621.7 — 143.0 358.2 4,466.8 254.0 254.0 — 22.2 489.6 145.8
Sepr. 7 17,293.5 7,487.2 464.2 628.7 — 145.9 229.1 6,058.2 257.5 257.5 —_ 27.1 664.2 370.2
Sev. 15 17,293.4 7.784.9 464.2 647.6 -— 150.8 235.0 6.014.5 227.5 227.5 — 72.4 11.5 —
*) For the period from 31 December 1951 to 31 July 1957, see “Combified Return of the Bank deutscher Linder and the Land Central Banks® in the Monthly Report of the
Banks® under “Foreign Bills“ are now included in “money-market investments abroad®. — ?) From 7 July 1958 onwards including earmarked balances at foreign banks; ef.
are shown as “Credits to international institutions and consolidation loans®. — ¢) Until 30 June 1958 shown under item “Other claims on foreign countries™; cf. foot-
foreign central banks, which have been repaid in the meantime. — %) Only direct credit granted by the Deutsche Bundesbank under the “General Arrangements to
onwards including Land Central Bank in the Saarland.
Liabilities
Deposits 1)
Credit Public depositors
institutions ¢ Cepo
Date Bank notes (including
of in Postal Other Foreign
return circulation Total Cheque Federal Federal Other German depositors
and Postal Total Govern- Spécial Lander public depositors 1)3)
Savings Bank ment Funds?) depositors
offices)
. 1957 Dec. 31 16,132.9 12,206.2 7,108.9 4,616.3 4,093.1 491.4 31.8 229.7 251.3
1958 Dec. 31 17,661.5 13,037.2 8,243.1 4,585.5 4,024.9 526.2 34.4 208.6 -1
1959 Dec. 319 19,045.7 11.604.6 9,343.8 2,039.0 922.4 1,069.9 46.7 221.8 —
1960 Deec. 31 20,470.3 16,695.6 13,036.4 3,439.5 7 2,564.9 §9.9 219.7 —_—
1961 Dec. 31 22,991.7 16,600.4 11,615.0 4,733.0 79.1 991.8 3,625.1 37.0 252.4 —_—
1962 Mar. 31 23,272.6 15,082.9 8.756.7 6,094.3 574.0 735.1 4,751.0 34.2 231.9 — i
June 30 23,732.1 15.314.6 9,008.9 6,043.9 156.0 803.3 5,044.7 39.9 261.8 —_— E
Sep, 30 24,177.1 16,065.6 9,049.0 6,745.9 574.4 1,405.4 4,732.9 33.2 270.7 -—
Dec. 31 24,146.6 16,795.3 12,2323 4,284.3 40.6 634.8 3,553.7 55.2 278.7 — E
1963 Mar. 31 24,699.4 16,277.4 9,149.9 6,878.6 455.4 1.675.2 4,717.8 30.2 248.9 -— E
Tune 30. . 25,548.6 17,555.7 10,063.4 7,208.3 852.9 1.392.7 4,910.4 52,3 284.0 —_— ‘
Sep. 30 25,749.9 16,637.7 10,174.2 6,194.1 273.9 1,661.7 4,224.9 33.6 269.4 -— ,
Dec. 31 25,416.6 18.006.4 13,607.0 4,126.6 93.4 1,161.4 2,837.9 33.9 272.8 —_ 5
1964 Jan. 31 25.046.2 14,297 .4 10.267.0 3,773.7 9.4 1,084.4 2.655.8 24.1 256.7 -— E
eb, 29 25,814.0 14,590.2 10.868.0 3,464.3 9.8 1,301.6 | 2,127.7 25.2 257.9 — :
ar. 31 26,048.4 16,962.5 10.874.3 5,795.7 787.8 1,734.1 3,228.2 45.6 292.5 -_— ‘
Apr. 30 26,652.2 15,205.4 10,796.2 4,158.8 450.2 1,124.6 2,555.5 28.5 250.4 —_— o
May 31 26,876.3 15,191.5 10,760.1 4,149.3 458.8 1,702.0 1.959.6 28.9 282.1 —_ i
June 30 26.834.5 16,435.7 10,894.1 5,229.3 713.6 1,375.8 3,083.2 §6.7 312.3 — i
July 31 27,631.2 15,862.0 11,362.9 4,243.5 254.4 1,541.9 2,420.4 26.8 255.6 — '
ug. 31 27,395.6 16,774.8 12,629.5 3.896.1 1.672.9 1,690.5 31.0 249.2 — .
Sep. 30 27,330.0 18,718.7 12,102.1 6,322.3 1,734.3 1,786.4 2,769.4 32.2 -_— ;
Oct. 31 27,431.8 < 17,664.8 12,470.6 4,947.3 1,536.2 1,332.4 2.054.2 24.5 246.9 -_— ‘
Nov. 30 28,259.6 15,516.7 12,539.1 2.721.5 248.4 1,242.3 1.185.3 45.5 256.1 — ;
Dec. 31 27,691.7 18,610.5 15,143.3 3,214.6 . 42.6 979.8 2,145.7 46.5 252.6 —_— \"é
1965 Jan. 31 27,352.7 16,652.3 13,238.0 3,191.1 10.1 1,194.5 1.957.7 28.8 223.2 -— i
Feb, 28 28,376.8 16.399.2 12,937.4 3.234.4 20.6 1.711.7 1,457.1 45.0 227.4 Ed \
Mar. 31 28,388.5 17,043.1 12,7390 3,896.4 285.3 1,200.3 2,368.7 42.1 407.7 —_— .
Avr. 30 29,120.8 15,843.3 12,630.8 2,951.2 9.6 1,087.7 1.806.8 47.1 261.3 —_— [
May 31 29,336.8 16,416.1 13,181.2 2,989.4 10.2 1.632.3 1.310.7 36.2 245.5 —_— ‘
une 7 28,665.0 17.547.4 15.167.3 2,146.6 : 12.8 737.8 1,375.7 20.3 233.5 — |
une 15 27,254.8 17,321.8 13.913.4 3,175.2 323.5 571.0 2:252.5 28.2 233.2 - ‘
une 23 25,717 20,526.7 14,157.0 6,126.8 1,837.7 775.5 3,469.3 44,3 242.9 —_ I
June 30 29,426.2 17,313.4 13,444.4 3,592.1 45.2 1,215.4 2.276.4 55.1 276.9 —_— ;
}ulv 27,9713 19,013 .4 15,574.5 3,192.7 9.1 854.5 2,296.2 32.9 246.2 b §
uly 15 28,014.3 18,532.8 14,657.9 3,620.4 21.6 951.6 2,609.0 38.2 254.5 — ;
Tuly 23 27,318.8 19,568.3 13,602.8 5,728.4 821.9 2,326.4 2,538.6 41.5 237.1 —_ §
Julv 31 30,146.5 17,016.5 13,667.9 3,109.8 100.9 1,432.6 1,545.8 30.5 238.8 —_ ]
Aug. 7 28,587.1 18,395.9 15.623.8 . 2,545.6 10.6 777.5 1,735.1 22.4 226.5 — '
Aug. 15 28,071.2 18,290.2 15,437.7 2,623.3 15.9 753.3 1,813.7 40.4 229.2 -_
Aug. 23 26,212.1 19,094.4 ~ 14,219.3 4,640.0 1,682.4 829.1 2,085.3 43.2 235.1 —
Aug, 31 29,386.3 16,233.9 13,201.4 2,790.3 20.6 1,637.7 1,104.0 28.0 242.2 —_
Sep. 7 27,807.7 18,759.6 16,473.8 2,046.0 6.9 837.5 1,178.7 22.9 239.8 —_
Sep. 15 27,372.7 18,883.7 14,662.1 3,966.7 926.7 777.4 2,225.1 37.5 254.9 —_
*) For the period from 31 December 1951 to 31 July 1957, see *Combined Return of the Bank deutscher Linder and the Land Central Banks® in the Monthly Report of the
“Liabilities in respect of forelgn business”. — ) Including the E.R.P. Specisl Fund as well as the deposits of the Federal Reilways, the Federal Postal Administration and
%) Including the deposits of the former occupying powers’ sgencies. previously shown as a separate item. — 4) From 7 July 1959 onwards including Land Bank
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Deutsche Bundesbank") 11. Deutsche Bundesbank
B. Return
of DM Assets
advances Equalisation claims and non- Credi Credits
e interest-bearing debt certificate | -I® 3 t '1° Claims on Federal Government to international institutions
Federa and consolidation loans 4) 5)
Note: G‘“"'f“'
ment for in respect among whidh:
Other | Securi- Equalisation | partici- of acquired n i Other D:fte
Lander public ties Equalisa- claims pation claims | respect of Consoli- | assets return
author- Holding | tion returned ininter- | ..y resulting | alteration 1 Credits Credits dation
ities claims | in exchange | national rom of Total to redits |15ans from
pur- for money- | institu- post-war | exchange I.M.E, 1 B'}‘{’ D liguida-
chased market tions economic | parity D) +BLR tion of
paper aid : E.P.UY)
83.8 66.8 238.2 | 4,662.2 | 163.9 4,241.6 390.8 —_ —_ _ . - . . 439.6 [ 1957 Dec. 31
69.1 3.8 269.7 | 4,381.6 | 127.2 4,414.5 661.7 —_— — _— 6,089.4 4) — 1,233.7 | 4,590.3 372.0 | 1958 Dec. 31
—_ 20.3 234.6 5,731.0 | 102.1 3.045.5 1.210.7 -_— —_ -_— 4,816.5 —_ 1,485.5 | 3,156.0 311.2 [ 1959 Dec. 31%)
— 1.1 323.6 | 3,561.1 88.6 5,203.1 1,387.2 — — — 3.657.3 — 1,560.1 | 1.992.7 369.9 | 1960 Dec. 31
3.0 4.4 1,483.7 3,431.8 48.7 5,291.8 2,635.7 3,777.8 | 2,512.8 1,265.0 2,442.4 —_ 1,342.5 | 1,038.3 306.8 | 1961 Dec. 31
—_ 0.0 1,485.1 | 4.429.9 48.7 4,293.7 2,334.7 3,777.8 1 2,512.8 1,265.0 1427.3 — 1,342.5 | 1,025.6 368.4 | 1962 Mar. 31
— 0.0 1,427.9 | 4.418.7 48.4 4,304.7 2,474.7 3,703.0 | 2,512.8 1,190.2 2,412.2 — 1,342.5 | 1,013.0 410.0 June 30
_— —— 1,425.2 | 4,709.6 48.4 4,016.1 2,228.1 3,703.0 | 2.512.8 1,190.2 2,307.9 — 1,342.5 912.1 848.9 Sep. 30
-— —_— 1.368.9 | 4.957.8 48.0 3.768.8 2,155.7 3,703.0 | 2.512.8 1,190.2 2,289.4 - 1,342.5 897.1 252.7 Dec. 31
-_— -_— 1,337.3 | 4.425.9 48.0 4,300.7 2,164.4 3,703.0 | 2,512.8 1,190.2 2,271.3 —_ 1.342.5 884.4 868.9 | 1963 Mar. 31
- — 1.334.5 | 4.980.9 48.0 3,745.7 2,184.4 3,595.3 | 2,512.8 1.082.5 2,253.3 — 1,342.5 871.7 952.5 June 30
4.0 bt 1,231.1 | 5,005.6 47.7 3.720.8 2,264.2 3,595.3 | 2,512.8 1,082.5 2,140.6 —_ 1,342.5 764.5 901.7 Sep. 30
16.6 - 1,221.7 | 3,989.9 -_ 4,689.7 2,294.2 3,595.3 | 2,512.8 1,082.5 2,121.8 — 1,342.5 751.0 406.1 Dec. 31
- — |"1189.5 | 21781 — 6,501.5 | 2.294.2 | 3,505.3( 2,512.8 | 1,082.5 | 2,121.1 — | 1.342.5| 7504 453.7 | 1964 Jan. 31
- - 11849 | 28155 | — 5,8641 | 2,371.2 | 3.595.3 | 2,512.8 1,082.5 | 2,120.4 — 1,342.5 | 749.7 530.2 Feb. 29
4.5 — 1,183.8 | 3.866.5| — 4.8132 | 2.675.2 | 3.595.3| 2,512.8 | 1,082.5 | 2.,105.4 - 1,3425 | 740.0 675.8 Mar. 31
20.1 —_ 1,181.,7 | 3,787.9 -_— 4,891.8 2,639.5 3,455.8 | 2,512.8 943.0 2,104.7 _ 1,342.5 739.3 520.8 Avor. 30
40.2 — 1,176.3 3.668.0 - 5,011.7 2,605.0 3,455.8 | 2,512.8 943.0 2.104.0 — 1,342.5 738.6 904.2 May 31
— —_ 1,175.8 | 3.992.5 - 4,687.3 2.881.3 3,455.8 | 2,512.8 943.0 2,088.9 _ 1,342.5 728.9 999.2 Tune 30
15.7 _— 1,175.8 | 4,618.8 bl 4,061.0 2,847.2 3,455.8 | 2.512.8 943.0 2,088.2 —_ 1,342.5 728.2 486.8 July 31
230 —_ 1,173.3 4.977.9 bl 3.701.9 2,847.2 3,455.8 | 2,512.8 943.0 1,999.7 — 1,342.8 639.3 759.7 Aug. 31
—_— -— 1,169.1 5,685.9 - 2,994.0 2,878.5 3,455,8 | 2.512.8 943.0 1,984.2 — 1,342.8 629.6 1,088.1 Sepr. 30
12.7 -— 1,179.8 | 6.064.8 bl 2,615.1 2,616.0 3,455.8 | 2,512.8 943.0 1,983.5 _ 1,342.8 629.0 751.0 Oct. 31
75.1 - 1,182.4 5,298.0 - 3,382.0 2,590.0 3,455.8( 2.512.8 943.0 1.980.4 —_— 1,342.8 625.9 999.2 Nov. 30
94.0 - 11756 | 60814 — 2.598.6 | 3.016.0 | 29533| 2.010.3 943.0 | 2,683.5 720.0 | 1.343.1| 614.6 4633 Dec. 31
33.0 — 1,176.0 | 5.991.8 — 2,688.2 2,856.6 2,953.3| 2,010.3 943.0 2,682.8 720.0 1,343.1 613.9 642.9 | 1965 Jan. 31
63.5 — 1,176.0 | 5.,726.5 _— 2,953.5 2.842.0 2,953.3 | 2,010.3 943.0 2,682.9 720.0 | 1,343.9 613.2 985.7 Feb. 28
—_ _— 1,176.0 | 5,678.7 —_ 3,001. 2,887.0 2,953.3 | 2,010.3 943.0 2,674.8 720.0| 1,343.9 610.9 940.7 Mar. 31
136.8 —_ 1,176.4 | - 6,043.2 —_ 2,636.8 2,877.0 2,787.8 | 2,010.3 777.5 2,674.1 720.0| 1,343.9 610.2 483.5 Avr. 30
256.0 —_ 1.176.4 | 6,118.6 _ 2,561.4 2,932.5 2,787.8 | 2.010.3 777.5 3,343.4 1,390.0! 1.343.9 609.5 867.5 May 31
125.4 — 1,176.4 | 6,173.9 — 2,506.1 2,932.5 2,787.8 | 2.010.3 777.5 3,343.4 1,390.0 | 1,343.9 609.5 356.9 June 7
38.2 _— 1,176.2 | 6,185.1 — 2,494.9 2,932.5 2,787.8 | 2.010.3 777.5 3,343.4 1,390.0 | 1,343.9 609.5 340.5 une 15
— —_ 1,176.2 | 6,468.1 — 2,211.9 2,932.5 2,787.8 | 2,010.3 777.5 3,342.7 1,390.0/( 1,343.9 608.8 457.1 une 23
56.2 —_— 1,176.2 | 6.480.9 — 2,199.1 2,932.5 2,787.8 | 2,010.3 777.5 3,341.1 1,390.0 | 1,343.9 607.2 1,184.5 June 30
52.5 - 1,176.2 | 6,605.9 [ — 2,0741 | 2,972.5 | 2.787.8 | 2,010.3 777.5 | 3,341.1 | 1.390.0| 1,343.9| 607.2 262.4 July 7
53.4 —_ 1,176.1 | 6.686.3 —_ 1,993.7 2,989.8 2,787.8 | 2,010.3 777.5 3,341.1 1,390.0 | 1,343.9 607.2 515.4 July 15
28.9 — 1,176.1 | 6,723.5 — 1,956.5 2,989.8 2,787.8 2,010.3 777.5 3,340.4 1,390.0 | 1,343.9 606.5 928.8 July 23
102.2 — 1,176.1 6,933.4 —_ 1,746.6 2,956.0 2,787.8 | 2,010.3 777.5 3,340.4 1,390.0 | 1,343.9 606.5 471.5 July 31
73.5 — 1,176.1 | 6,960.6 — 1,719.4 2.956.0 | 2,787.8 | 2,010.3 777.5 3,274.2 1,390.0 | 1,365.8 518.4 403.0 Auve. 7
64.6 —_ 1,176.1 | 6.875.5 - 1,804.5 2,956.0 | 2,787.8 | 2,010.3 777.5 3,274.2 1,390.0 | 1,365.8 518.4 399.8 Aug. 15
20.4 — 1,176.1 | 7,036.0 — 1,644.0 | 2,952.8 2,787.8| 2,010.3 777.5 3,273.5 1,390.0| 1.365.8 517.7 336.7 Aug. 23
343.8 — 1,176.1 | 6,578.5 - 2,101.5 2,952.8 2,787.8| 2,010.3 777.5 3,273.5 1,390.0| .1,365.8 517.7 961.4 Aueg. 31
294.0 - 1,175.9 6,586.3 — 2,093.7 2,952.8 2,787.8| 2,010.3 777.5 3,273.5 1,390.0 | 1,365.8 517.7 397.6 Sep. 7
11.5 —_ 1,160.2 6,533.5 — 2,146.5 2,952.8 2,787.8| 2,010.3 777.5 3.,273.5 1,390.0 | 1,365.8 517.7 559.5 Sep. 15
Deutsche Bundesbank for December 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central
footnote 3. — ) From 7 July 1958 onwards earmarked balances at foreign banks have been included in ‘the item “Balances at foreign banks®, while the other claims
note ). — 5) From 31 March 1965 onwards this item includes only the sub-items specified, whereas prior to that date it also contained various consolidation loans to
Borrow*. — %) Owing to the liquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. — *) From 7 July 1959
Liabilities
Liabilities in respect of
foreign business )
Amounts Total TNo'l‘.f
placed to ota ‘otal o
. reserve Capital Reserves .Oth" of balance notes and ant ©
Deposits of liabilities h ol
Total foreign Other for specific sheet coin in return
depositors liabilities circulation
1.274.3 . . 595.4 290.0 436.0 597.7 31,532.5 17,273.2 1957 Dec, 31
1,136.4 1) 550.3 586.1 655.8 290.0 491.6 182.0 33,454.5 18.858.3 1958 Dec. 31
672.5 299.4 373.1 671.2 290.0 522.2 558.0 33,364.2 20,324.2 1959 Dec. 319
446.7 281.8 164.9 806.0 290.0 562.3 577.8 39,848, 21,839.6 1960 Dec. 31
367.7 273.7 94.0 867.0 290.0 588.0 350.1 42.054.9 24,488.3 1961 Dec. 31
585.5 492.1 93.4 867.0 290.0 588.0 291.9 40,977.9 24,758.5 1962 Mar. 31
374.7 356.1 18.6 949.7 290.0 638.0 231.5 41,530.6 25,259.6 une 30
506.0 460.1 45.9 949.7 290.0 638.0 381.7 43,008.1 25,743.6 ep. 30
374.4 353.4 21.0 949.7 290.0 638.0 736.6 43,930.6 25,759.8 Dec. 31
461.3 { 428.9 32.4 949.7 290.0 638.0 409.7 43,725.5 26,309.0 1963 Mar. 31
449.6 H 416.9 32.7 1.075.6 290.0 700.8 286.0 45,906.3 27,190.0 June 30
327.8 301.5 26.3 1,075.6 290.0 700.8 399.3 45,181.1 27,426.3 Sev. 30
269.9 234.2 35.7 1,075. 290.0 700.8 495.2 46,264.5 27.151.6 Dec. 31
270.5 239.5 31.0 1,075.6 290.0 700.8 380.2 42,060.7 26,744.7 1964 Jan., 31
308.1 276.4 31.7 1,075.6 290.0 700.8 480.8 43,259.5 27,519.0 Feb. 29
315.8 267.5 48.3 1,075.6 290.0 700.8 562.1 45,955.2 27,782.4 Mar. 31
325.9 291.7 34.2 1,260.4 290.0 775.8 80.2 44,589.9 28,395.6 Avr. 30
2839 254.5 29.4 1.260.4 290.0 775.8 96.6 44,774.5 28,638.7 May 31
340.1 310.0 30.1 1,260.4 290.0 775.8 267.3 46,203.8 28,600.4 June 30
334.1 304.4 29.7. 1,260.4 290.0 775.8 331.2 46.484.7 29,421.8 July 31
249.7 203.5 46.2 1,260.4 290.0 775.8 421.7 47,168.0 29,190.8 Aug. 31
258.6 221 36.5 1,260.4 290.0 775.8 460.2 49,093.7 29,138.4 Sep. 30
271.6 239.1 32.5 1,260.4 290.0 775.8 474.4 48,168.8 29,259.9 Qct. 31
224.8 196.6 28.2 1,260.4 290.0 775.8 499.1 46,826.4 30,105.6 Nov. 30
307.5 256.6 50.9 1,260.4 290.0 775. 572.3 49,508.2 29,544.6 Dec. 31
252.6 216.4 36.2 1,260.4 290.0 775.8 565.6 47,149.4 29,180.6 1965 Jan. 31
231.5 194.5 37.0 1.260.4 290.0 775.8 559.9 47,893.6 30,216.7 Feb. 28
353.1 320.1 33.0 1,260.4 290.0 775.8 614.7 48,725.6 30,249.8 Mar. 31
261.4 224.6 36.8 1.475.1 290.0 860.5 107.5 47,958.6 31,014.1 Avpr. 30
281.2 219.9 61.3 1.475.1 290.0 860.5 158.0 48,817.7 31,242.6 May 31
309.9 276.2 33.7 1,475.1 290.0 860.5 159.9 49,307.8 30,574.9 June 7
327.3 296.3 31.0 1,475.1 290.0 860.5 207.1 47,736.6 29.158.6 }une 15
318.8 276.1 42.7 1,475.1 290.0 860.5 167.2 49,356.2 27,619.0 une. 23
324.1 288.4 35.7 1,475.1 290.0 860.5 301.6 49,990.9 31,345.2 June 30
497.7 458.0 39.7 1,475.1 290.0 860.5 346.1 50,454.1 29,888.7 Tuly 7
264.3 230.9 33.4 1.475.1 290.0 860.5 358.9 49,795.9 29,931.4 July 15
2922 248.6 43.6 1,475.1 290.0 860.5 353.8 50,158.7 29,241.2 July 23
308.0 275.8 32.2 1,475.1 290.0 860.5 361.4 50,458.0 32,091.2 Tuly 31
321.5 291.0 30.5 1,475.1 290.0 860.5 4352 50,365.3 30,528.2 Aug. 7
331.6 304.2 27.4 1,475.1 290.0 860.5 437.9 49,756.5 30,008.1 Aur. 15
349.6 310.8 38.8 1,475.1 290.0 260.5 471.7 48,753 .4 28,141.1 Aug. 23
309.4 273.4 36.0 1,475.1 290.0 £60.5 447.4 49,002.6 31,333.7 Aug. 31
320.1 283.8 36.3 1,475.1 290.0 260.5 452.3 49,965.3 29,754.1 Sep. 7
361.1 319.6 41.5 1,475.1 290.0 860.5 461.8 49,704.9 29,316.9 Sep. 15
Deutsche Bundesbank for D ber 1957, pp. 30/31. — 1) From 7 July 1958 onwards balances of foreign depositors are no longer shown under “Deposits” but under

the Federal Equalisation Office, which in the “*Combined Return of the Bank deutscher Linder and the Land Central Banks® were shown under “Other Public Authorities”. —
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111, Credit Iustitutions, . 1
A, Lending, Security Holdings, Deposits M. Cl'edlt
A. Lending, Security

.
1. Lending to Non-banks
(excluding Treasury bill
. . Millions
. Lending to non-banks
Lending to non-banks
Business enterprises
Number Short-term lending Short-term lending :
of
E;ga:f report- Debtors . Debtors
ing : ; :
or s : Discount | Medium- Long- :
month mtsi::;\;- Creiglts credits term term Cnl.z:‘"
%) Total Accept- " current (not in- 19“;’“‘8 Ienc}lng Total Accept- current Discount
cluding ) ) credits
Total ance account T Total ance account
A Teasury A
credits and bills) credits and
other other
credits ) credits I
.
All Banking Groups?) .
1949 3,540 9,858.9 6,793.8 2,078.5 4,715.3 3,065.1 2,660.7 9.299.8 6,354.7 1,996.8 4,357.9 _2.945.1
1950 3,621 5} 13,897.3 8.736.3 2,416.4 6,319.9 5.161.0 1,070.5 6,396.7 13.,486.2 8,447.3 2.410.4 6,036.9 5,038.9
1951 3,795 9) 16.320.3 9,013.5 1,738.6 7,274.9 7,306.8 1,651.2 10.082.4 15.886.0 8.699.8 1,738.5 6,961.3 7,186.2
1952 3,782 19,856.3 10,751.2 1,303.5 9,447.7 9.105.1 2,291.9 14.261.1 19,465.7 10,392.8 1,303.5 9.089.3 9,072.9
1953 3.781 22,477.6 12,434.2 1,129.0 11,305.2 10,043.4 3,707.4 19,942.6 22,165.3 °! 12,163.3 1,129.0 11,034.3 10,002.0 .
1954 3,787 26,0335 14,391.2 1,099.9 13,291.3 11.642.3 4,402.8 27,515.9 8)| 25,716.7 14,112,7 : 1.,099.8 13,012.9 11.604.0
1955 3,631 7) 28,995.1 15,441.3 1,193.6 14,247.7 13,553.8 5,185.3 37,171.9 28,669.2 15,182.7 1,193.6 13,989.1 13,486.5
1956 3,658 30,617.2 16,481.7 1,028.9 15.,452.8 14.135.5 6,184.2 44,361.9 *)| 30,184.1 16,118.2 1,028.9 15.089.3 14.065.9
1957 3,658 32,341.1 17,658.7 926.1 16,732.6 14,682.4 6,722.4 50.758.6 31,716.3 17,129.4 926.1 16,203.3 14,586.9
1958 3,663 2,529.8 18,195.4 670.0 17.525.4 14.334.4 7.850.3 £0,234.7 31,998.2 17.724.7 670.0 17.054.7 14,273.5
3,678 35,237.212}|  19,649.4 816.6 18.,832.8 15.587.818) | 10,810.1 71,947.8 34,916.219)1 19.391.8 816.6 18,575.2 15,524.4'1)
95919) 3,749 35,845.412)1 19,843.0 816.6 19,026.4 16,002.4!%)| 10,949.4 73,198.2 35,524,0%)| 19.585.0 816.6 18,768.4 15,939.01)
19601)11) 3.792 41,410.1 24,071.2 670.6 | 23,400.6 17,3389 | 12,451.4 84,097.5 41,001.6 23,702.4 670.6 23,031.8 17.299.2
1961 3,803 47,955.014) | 28,497.1) 836.4 27,660,74) | 19,457.9 14,689.41%) |  98,689.6 47,268,31)|  27,847.314) 836.4 27,010.9'%)| 19,421.0
196212) 3,805 51,163.117)| 30,461.817) 980.2 29,481.617) 1 20,701.3 18,294.819) [ 114,478.4M)| ' 50,628.817)| 29.973.817) 980.2 28,993.67)  20,655.0
196219) 3,776 51,167.817 |  30,464.2'7) 979.7 29,484.5'%)| 20,703,6 | 18,363.91%)| 114,592.8")] 50.633.1'")| 29,975.817) 979.7 28.996.1'7)| 20,657.3
1963 3,785 54,976.9%%)| 33,073.4%) 1,188.6 31,884.8%)| 21,903.5 21,002.59| 132,937.1 54,079.1%) 32,226.9%) 1.188.6 31,038.3%) 21,852.2
1964 Auz. 3,772 57,266.9%2){ 35,425.1%) 1,131.4 34,293,732} 21,841.8 23,444.2%7)| 145,151.3%)] 56,076.2 34,305.0 1,131.4 33,173.6 21,771.2
Sev. 3,772 58,762.7 36,683.7 1,133.3 35.550.4 22,079.0 22,816.1 147,004.1 57.466.4 35.,451.5 | 1,133.3 34,318.2 22,0149
Oct. 3,772 58,605.0 36,434.0 1,192.8 35,241.2 22,171.0 22,997.2 149,217.1 §7,281.4 35,168.5 1.192.8 33,975.7 22,112.9
Nov. 3,773 58,850.0 36,610.5 1,271.3 35,339.2 22,239.5 23,143.9 151,427.0 57,428.1 35,240.1 1,271.3 33,968.8 22,188.0
Dec. 3,768 60,697.0 36.836.8 1,574.8 35,262.0 23,860.2 23,418.1 153.782.5 59,138.9 35,328.1 1.574.8 33,753.3 23.810.8
1965 Jan. 3.762 60,531.7 37,193.1 1.604.1 35,589.0 23.338.6 23,226.1 155,365.9 58.926.1 35,636.9 1.604.1 34,032.8 23.289.2
Feb. 3,760 61,004.2 37,522.9 1,541.3 35,981.6 23,4813 23,137.1 156,862.2 59,709.3 36,280.6 1.541.3 34,739.3 23,428.7
Marcdh 3,758 61,946.8 38,238.8 1,327.7 36,911.1 23,708.0 23,555.2 158.338.9 60,679.7 37.040.9 1.327.7 35,713.2 23,638.8
April 3.758 61,926.7 37,998.8 1,351.4 36,647.4 23,927.9 23,885.7 160,115.5 60,626.7 36,773.6 1,351.4 35,422.2 23,8563.1
ay 3,755 62,580.3 38,262.4 1,424.0 36,838.4 24,317.9 24,440.6 161,723.1 61,222.0 36,979.2 1,424.0 35,555.2 24,242.8
June 3,754 65,375.9 40,486.3 . 1,529.3 38,957.0 24,889.6 24,814.8 162,756.2 64,159.3 39,355.8 1,529.3 37.826.5 24,803.5.
Tuly 3,751 64,517.0 39.453.5 1,566.4 37,887.1 25,063.5 25,542.5 165,006.7 63,320.0 38,339.8 1,566.4 36,773.4 24,980.2
Aug.P) e 63,852.8 LR .. e ... 26,120.4 | 167,093.1 62,890.1 RN s [ .-
Commercial Banks
1961 Dec. 346 29,154.5 16,364.5 722.0 15,642.5 12,790.0 5,780.7 8,879.¢ 29,032.9 16,268.6 722.0 15,546.6 12,764.3
1962 Dec. 343 30,557.9') | 17.150.317) 835.9 16,314.410| 13.407.6 7.354.0%)| 10,027.8 30,384.7'")| 17,011.6'7) 835.9 16,175.71)| 13,373.1
1963 Dec. 360%) | 32.063.8 17,980.1 1,058.0 16,922.1 14,083.7 8,504.3 11,508.2 31,739.8 17.696.6 1,058.0 16.638.6 14,043.2
1964 Dec. 354 35,325.8 19,757.7 1,406.5 18,351.2 15,568.1 9.115.4 13,309.2 34.845.5 19,316.9 1.406.5 17.910.4 15.528.6
1965 Avril 349 35,338.8 20,254.6 - 1,206.3 19,048.3 15,084.2 9,272.2 13,942.8 | 34.950.3 19.919.0 1.206.3 18.712.7 15,031.3
- May 349 35.649.7 20,345.9 1,240.7 19,105.2 15,303.8 9,601.7 14,045.5 35,328.7 20,083.5 1.240.7 18,842.8 15,245.2
June 349 37,733.0 21,835.4 1,356.6 20,478.8 15,897.6 9,777.1 14,067.8 37,385.6 21,5504 1,356.6 20,193.8 15,835.2
July 349 37,282.8 21,342.7 1,417.7 19,925.0 15.940.1 10,192.9 14,136,8 36,958.1 21,079.7 1,417.7 19,662.0 15,878.4
Big Banks ©) +)
1961 Dec. 6 14,300.9 8,067.6 331.7 7,735.9 6,233.3 2.,958.1 1,603.5 14.243.7 8,011.1 331.7 7.679.4 6,232.6
1962 Dec. 6 14,496,517}  8,076.317) 401.6 7.674.7  6,420.2 3,963.8%)| 1,783.7 14,379.81%),  7,967.9'7) 401.6 7,566.3'7))  6,411.9
1963 Dec. 6 14.,923.1 8,328.1 468.7 7,859.4 6,595.0 4,272.4 1,947.3 14.681.3 8,093.5 468.7. 7.624.8 6.587.8
1964 Dec. 6 16,417.7 8.883.5 582.9 8.300.6 7,534.2 4,659.7 2,125.6 16,124.2 8,596.2 .582.9 8,013.3 7.528.0
1965 April 6 16,398.2 9,124.4 547 .4 8,577.0 7,273.8 4,846.6 2,184.5 16.128.4 8.860.3 547 .4 8,312.9 7,268.1
ay 6 16,509.1 9,086.1 554.9 8,531.2 7,423.0 5.,094.6 2,210.0 16,351.7 8,934.5 554.9 8,379.6 7,417.2
June 6 17,817.4 10,043.5 635.7 9,407.8 7:773.9 5.,177.6 2,200.1 17,630.4 9,862.1 635.7 9.226.4 7,768.3
July 6 17,491.9 9,741.8 695.4 9,046.4 7,750.1 5,433.9 2,225.8 17,351.8 9,607.3 695.4 8,911.9 7,744.5
State, Regional and Local Banks )
1961 Dec. 93 10.025.3 5.791.5 165.2 5.626.3 4,233.8 2,304.3 6.556.6 9.981.1 5,757.5 165.2 5.592.3 4,223.6
1962 Dec. 96 10.953.7 6,413.9 195.6 6,218.3 4,539.8 2,721.9 7,476.5 10,920.5 6,389.9 195.6 6,194.3 4,530.6
1963 Dec. 98 11,720.1 6,786.4 242.7 6,543.7 4,933.7 3.356.8 8,720.4 11,664.3 6,746.4 242.7 6,503.7 4,917.9
1964 Dec. 100 12,989.7 7,715.1 386.4 7.328.7 5,274.6 3.481.7 10,183.0 12.871.1 7,613.4 386.4 7,227.0 5.257.7
1965. Avril 98 13,129.9 7.876.0 327.9 7,548.1 5.253.9 3,413,9 10,731.1 13,060.5 7,825.8 327.9 7,497.9 5,234.7
May 98 13,128.5 7,927.2 342.6 7,584.6 5,201.3 3,468.0 10,797.8 13.031.6 7,850.1 342.6 7,507.5 5,181.
June 98 13.651.4 8,366.2 372.6 7.993.6 5,285.2 3,518.7 10,821.7 13,553.8 8,289.1 372.6 7.916.5 5,264.7
July 100 13.544.7 8,244.9 384.2 7.860.7 5,299.8 3,567.7 10,863.1 13,418.3 8,138.3 384.2 7,754.1 5,280.0
Private Bankers +) .
1961 Dec. 212 3,892.5 2,077.1 178.9 1.898.2 1,815.4 348.1 " 3787 3,887.2 2,071.8 178.9 1.892.9 1,815.4
1962 Dec. 204 3,953.8 2,112.3 193.9 1,918.4 1.841.5 436.2 371.3 3.947.6 2,106.1 193.9 1,912.2 1,841.5
1963 Dec. 219M) 4,229.8 2,254.8 282.3 1.972.5 1,975.0 522.9 404.4 4,221.1 2,246.1 282.3 1,963.8 1,975.0
1964 Dec: 209 4,543.6 2.435.9 352.4 2,083.5 2.107.7 553.3 428.1 4,498.2 2,390.5 352.4 2,038.1 2,107.7
1965 Avril 206 4,481.0 2,523.5 264.9 2,258.6 1.957.5 594.4 440.3 4,459.9 2,502.4 264.9 2,237.5 1,957.5
May 206 4,591.9 2,564.1 278.5 2,285.6 2,027.8 624.2 442.1 4,558.9 2,531.1 278.5 2,252.6 2,027.8 &
June 206 4,774.2 2,616.7 268.8 2,347.9 2,157.5 665.0 439.4 4,748.5 2,591.0 268.8 2,322.2 2,157.5
Tuly 204 4.717.5 2,556.3 268.6 2,287.7 2,161.2 687.7 444.8 4,697 .4 2,536.2 268.6 2,267.6 2.161.2
, Specialised Commercial Banks 1)
1961 Dec. 35 935.8 428.3 46.2 382.1 507.5 170.2 340.2 920.9 428.2 46.2 382.0 492,7
1963 Dec. 37 1,153.9 547.8 44.8 503.0 606.1 232.1 396.3 1,136.8 547.7 44.8 502.9 589.1 &~
1963 Dec. 37 1,190.8 610.8 64.3 546.5 580.0 352.2 436.1 1,173.1 610.6 64.3 546.3 562.5
1964 Dec.. 39 1,374.8 723.2 84.8 638.4 651.6 420.7 572.5 1,352.1 716.9 84.8 632.1 635.2
1965 April 39 1,329.8 730.7 66.1 664.6 599.1 417.3 586.9 1,301.6 730.5 66.1 664.4 571.1
May 39 1,420.2 768.4 64.7 703.7 651.8 414.9 595.6 1.386.5 767.7 64.7 703.0 618.8
June . 39 1,490.0 809.0 79.5 729.5 681.0 415.8 606.6 1.452.9 808.2 79.5 728.7 644.7
July 39 1.528.7 799.7 69.5 730.2 729.0 ' 503.6 603.1 1,490.6 797.9 69.5 728.4 692.7
*) Short-term lending: less than six months; medium-term lending: six months to less than four years; long-term lending: four years and over. — The classification of the credits is
1) Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Pare IIl. — 2) Alterations are due, in general, to merging or liquidation
considerable number of institutions, alterations are explained by separate notes. — 3) Partial amounts of the balance-sheet items “Debtors* and “Loans on a trust basis“. — 4) Bal-
obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — %) Increase due
as up to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from
“administered loans” (about DM 438 million of Land building loans) into bank credits (September 1954). — ?) Statistical decrease due to elimination of loans on a trust basis (long-
DM 42 million; long-term bank-to-bank lending about DM 7 million). — 1%) As from January 1960 including .the Saarland. The rows of figures were lihked together in December
2) Statistical decrease of DM 40 million; cf. footnote 13). — 13) Statistical increase of DM 40 million; cf. footnote %). — ) Statistical decrease of about DM 43 million due to
tender returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-
decrease of some DM 13 million. — 18) Statistical increase of roughly DM 32 million. — 19) Decrease of roughly DM 115 million due to statistical reasons. — 20) Statistical in-
(decrease) and Public authorities (increase) (January and March 1963). — 23) Statistical decrease of about DM 37 million. — 24) Inclusion of previously unrecorded Private Bankers
DM 75 million due to transfer in the books (April 1963); cf. footnote ). — 27) Statistical increase of about DM 313 million due to transfer in the books (June 1964); cf. foot-
30) Statistical increase of about DM 452 million due to transfer in the books (June 1964); cf. footnote ). — 31) Statistical decrease of about DM 452 million due to transfer in the
- subsidiaries. — +) Sub-group of “Commercial Banks®. — P) Provisional.
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ituti 1. Credit Institutions
Institutions A. Lending, Security Holdings, Deposits
Holdings, Deposits
and Credit Institutions®)
and security holdings) ¥)

of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending Short-term lending
- End of
Debtors ‘. year
Medium- Long- Discount | Medium- Long- - Medium- Long- or
. te;m . te:l'm Debtor credits tern term term term month
ending ending . (ot 1n- lendin lendin, among i lendin lendin,
) ) Towl | (ash | cuding | o m o | o | Toul whidi: | Tege | B | o
advances) | Treasury ! Total Accept-
bills) J! ance
' credits
All Banking Groups?)
2,253.4 559.1 4391 120.0 407.3 1,618.3 609.8 23.2 1.008.5 306.0 1949
941.3 5.518.7 411.1 289.0 122.1 129.2 878.0 1,898.5 789.5 19.5 1,109.0 116.5 2,245.3 1950
1,457.0 8.575.7 434.3 313.7 120.6 194.2 1,506,7 2,193.6 782.1 15.2 1.411.5 194.1 3,056.0 1951
1.952.0 12,052.4 3190.6 358.4 32.2 339.9 2,208.7 2,763.7 820.5 10.3 1,943.2 373.4 4,238.2 1952
3,1821 16.610.2 312.3 270.9 41.4 525.3 3,332.4 2,754.4 1,198.7 24.6 1.555.7 92.4 5.434.0 1953
3.923.0 22,459.29) 316.8 278.5 38.3 479.8 5.056.7 2,874.7 1,236.5 36.3 1,638.2 699.3 7:298.4 1954
4,775.0 29,839.0 325.9 258.6 67.3 410.3 7.332.9 3,519.8 1,485.1 47.5 2,034.7 667.9 9,317.4 1955
5,715.0 35,3852 9) 4313.1 363.5 69.6 469.2 $,976.7 9) 3,301.6 1.581.0 56.2 1,720.6 582.4 10,911.6 ® 1956
5,946.1 40,720.3 624.8 529.3 95.5 776.3 10.038.3 3,009.3 1.563.6 89.1 1.445.7 656.3 12,582.5 1957
6,900.0 47,416.4 531.6 470.7 60.9 950.3 12,818.3 3,026.0 1,672.1 170.5 1.353.9 624.6 13,601.8 1958
9.568.7 55,606.9 321.0 257.6 63.4 1,241.4 16,340.9 4,087.31) 1,971.9 134.8 2,115.41%) 849.7 15,141.9
9,707.1 56,650.3 321.4 258.0 63.4 1.242.3 16,547.9 4,093.21) 1,973.6 134.9 2,119.6'%) 867.4 15,164.2 195919
11,167.3 64.953.5 408.5 368.8 39.7 1,284.1 19,144.0 4,538.9 2,315.3 166.9 2.223.6 873.8 16,946.4 196019)11)
13,380.41%)| 76,228.8 686.7 649.8 36.9 1,309.0 22,460.8 5,365.0 2,582.9 203.0 2,782.1 976.9 19,530.3 1961
17,056.81%) | 88,613.9 §34.3 488.0 46.3 1,238.0 | 25,664.519)|| - 6,132.5%) 2,965.7%) 220.1 3,166.8 1,082.2*1) | 22,056.1 196216)
17,125.418)1 £8,918.5 534.7 488.4 46.3 1,238.5 25,674.31%) 6,132.529) 2.,965.7%%) 220.1 3,166.8 1,082.31) | 22,056.6 196210
19,711,729 102,434.5®) 897.8 846.5 51.3 1,290.8 30,502.6%%)(, 6.,408.8 3,151.0 200.5 3,257.8 1,144. 24,493.0 1963
21,029.8%)1111,240.2%)| 1,190.73%) | 1,120.1%9) 70.6 1,414.4 33,911.1 6,268.5%%) 3,030.4%%) 203.4 3,238.1 1,735.63) ] 25,384.0°") | Aug. 1964
21,379.9 112,616.0 1,296.3 1,232.2 64.1 1,436.2 34.,388.1 6,887.1 3,293.8 212.8 3,593.3 1,775.6 25.691.3 Sep.
21,552.9 114,241.8 1,323.6 1,265.5 58.1 1.444.3 34,975.3 6.,402.8 2.951.9 213.8 3,450.9 1.768.3 26,059.6 Oct.
21,640.4 115,808.0 1.,421.9 1,370.4 51.5 1,503.5 35.619.0 6,688.8 3,080.0 221.8 3,608.8 1,846.5 26,248.8 Nov.
. 21,838.9 117,080.6 1.,558.1 1.508.7 49.4 1,579.2 36,701.9 7,450.0 3,344.9 242.3 4,105.1 1,987.8 26,453.1 ec.,
i 21,6213 117,966.1 1,605.6 1.556.2 49.4 1.604.8 37,399.8 7.255.3 3,123.8 233.5 4,131.5 1.964.1 26.627.6 Jan. 1965
! 21.519.6 118,992.8 1,294.9 1.242.3 52.6 1.617.5 37.869.4 7.033.3 3.300.0 239.6 3.733.3 1.933.4 26.930.8 Feb.
+ 21.887.4 120.092.8 1,267.1 1,197.9 69.2 1,667.8 38.,246.1 6,864.9 3,188.2 240.0 3,676.7 2,011.1 27,326.8 March
22,183.4 121,305.9 1,300.0 1,225.2 74.8 1,702.3 38,809.6 7,321.9 3,183.9 249.4 4,138.0 2,022.0 27,574.9 April
| 22.760.3 122,573.6 1,358.3 1,283.2 75.1 1,680.3 39,149.5 7,241.3 3,146.0 238.9 4,095.3 2,092.0 27,801.2 Mav
| 23,078.0 123,347.1 1,216.6 1,130.5 86.1 1,736.8 39,409.1 7,463.5 3,471.1 226.8 3,992.4 2,168.6 27,772.8 June
| 23,690.7 124,786.1 1,197.0 1.113.7 83.3 1,851.8 40,220.6 6,964.0 3,107.7 237.1 3,856.3 2,157.5 28,675.6 July
I 24,164.1 126,264.6 962.7 ER] L 1,956.3 40,828.5 e e .- e LR s Aug.P)
! Commercial Banks
‘ )
1 5,260.5 7.852.2 121.6 95.9 25.7 520.2 1,026.8 3,084.4 1,882.6 202.3 1,201.8 427.7 257.1 Dec. 1961
| 7,031.3%) 8.879.2 173.2 138.7 34.5 322.7 1,148.6 3,491.420) 2,133.6%%) 219.2 1,357.8 482,1%1) | 255.8 Dec. 1962
| 8.293.2 10,045.3 324.0 283.5 40.5 211.1 © 1,462.9 3,838.9 2,282.2 199.5 1,556.7 511.7 274.4 Dec. 1963
8,922.8 11.364.3 480.3 440.8 39.5 192.6 1,944.9 4,101.4 2,459.2 241.7 1,642.2 758.3 312.5 Dec. 1964
9.090.7 11,855.7 388.5 335.6 §2.9 181.5 2,087.1 3.776.2 2,226 .4 249.0 1,549.8 | 734.7 372.6 Avril 1965
9.422.7 11,959.8 321.0 262.4 58.6 179.0 2,085.7 3,855.9 2,265.3 238.3 1,590.6 747.3 387.9 av
9,569.3 11,965.5 347.4 285.0 62.4 207.8 2,102.3 3,998.6 2,447.2 226.2 1.551.4 811.0 378.8 June
9,979.3 12,055.2 324.7 263.0 61.7 213.6 2,081.6 3,721.7 2,203.8 236.9 1.517.9 797.6 391.0 July
Big Banks ©) 1)
2,523.0 1,413.9 57.2 56.5 0.7 435.1 189.6 1,504.4 1,024.7 141.5 479.7 207.3 47.4 Dec. 1961
3,692,8%%) 1,569.1 116.7 108.4 8.3 271.0 214.6 1,776.1%%) 1,204.2%) 154.5 571.9 238.0%1) 44.5 Dec. 1962
4.,159.6 1,697.4 241.8 234.6 7.2 112.8 249.9 1,949.3 1,250.2 134.4 699.1 237.5 42.8 Dec. 1963
4,573.9 1,804.5 293.5 287.3 6.2 85.8 321.1 2,210.8 1,488.5 176.9 722.3 354.2 66.7 DCC_. 1964
4,762.7 1.892.7 269.8 264.1 5.7 83.9 291.8 2,092.7 1,277.0 180.0 815.7 313.3 73.8 Avpril 1965
5,009.3 1,921.4 157.4 151.6 5.8 85.3 288.6 2,195.8 1,340.8 174.7 855.0 306.6 72.0 May
5,076.0 1,890.1 187.0 181.4 5.6 101.6 310.0 2,257.3 1,466.1 165.1 791.2 361.9 73.4 June
5,329.2 1,930.7 140.1 134.5 5.6 104.7 295.1 2,026.0 1,284.1 173.9 741.9 335.6 78.9 July
State, Regional and Local Banks )
2,220.6 5.803.4 44,2 34.0 10.2 83.7 753.2 1,287.3 736.9 49.7 550.4 205.8 204.8 Dec. 1961
2,671.5 6,656.6 33.2 24.0 9.2 50.4 819.9 1.381.0 789.7 49.3 591.3 210.9 203.6 Dec. 1962
3.264.7 7,660.0 . 55.8 40.0 15.8 92.1 1,060.4 1,474.3 858.4 55.8 615.9 253.7 224.8 Dec. 1963
3.376.9 8,752.4 118.6 101.7 16.9 104.8 1.430.6 1,443.2 : 799.7 51.7 643.5 377.0 233.4 Dec. 1964
3.319.2 92,132.3 69.4 50.2 19.2 94.7 1.598.8 '1,298.9 804.7 60.0 494.2 388.5 276.8 Avpril 1965
3,380.0 9,199.5 26.9 77.1 19.8 88.0 1,598.3 +1,280.0 795.4 55.1 484.6 395.1 293.0 May
3,428.6 9,229.0 97.6 77.1 20.5 90.1 1,592.7 1,309.3 823.3 52.1 486.0 390.1 279.7 Tune
3,470.2 9,277.2 126.4 106.6 19.8 97.5 1,585.9 1,278.1 773.1 51.6 505.0 397.7 286.4 July
Private Bankers )
346.8 372.4 5.3 5.3 —_ 1.3 6.3 236.0 ' 99.5 10.8 136.5 12.7 ! 3.9 Dec. 1961
435.0 364.5 6.2 6.2 —_ 1.2 6.8 272.8 116.2 15.4 156.6 26.5 6.6 Dec., 1962
522.7 395.0 8.7 8.7 — 0.2 9.4 334.6 134.1 9.3 200.5 12.5 6.7 Dec. 1963
552.8 403.7 45.4 45.4 —_ 0.5 24.4 330.1 110.1 13.1 220.0 22.1 10.7 ec. 1964
593.1 423.1 21.1 21.1 _— 1.3 17.2 292.5 102.3 9.0 190.2 22.3 20.0 Avpril 1965
622.9 425.0 33.0 33.0 — 1.3 17.1 290.6 92.6 8.5 198.0 20.7 20.8 May
659.2 421.2 25.7 25.7 -_— 5.8 18.2 344.8 125.1 9.0 219.7 31.7 22.1 June
685.8 427 .4 20.1 20.1 | - 1.9 17.4 331.6 I 116.4 11.4 215.2 32.3 22.1 July
Specialised €ommercial Banks *)
170.1 262.5 14.9 0.1 14.8 0.1 77.7 56.7 21,5 0.3 | 35.2 1.9 1.0 Dec. 1961
232.0 289.0 17.1 0.1 17.0 0.1 107.3 61.5 23.5 — ‘ 38.0 6.7 1.1 Dec. 1962
346.2 292.9 17.7 0.2 17.5 6.0 143.2 80.7 39.5 — 41.2 8.0 0.1 Dec. 1963
419.2 403.7 22.7 6.3 16.4 1.5 168.8 117.3 60.9 —— 56.4 5.0 1.7 Dec. 1964
415.7 407.5 28.2 0.2 28.0 1.6 179.4 92.0 42.4 bd 49.6 10.6 2.0 Avril 1965
410.4 413.9 33.7 0.7 33.0 4.5 181.7 89.5 36.6 — 52.9 24.9 2.1 Mav
405.4 425.2 37.1 0.8 36.3 10.4 181.4 87.2 32.7 _— 54.5 27.3 3.6 Tune
494.1 419.9 38.1 1.8 36.3 9.5 183.2 86.0 30.2 — 55.8 ‘ 32.0 3.6 July
based on the period agreed with the customer, not on the period still to run as from the date of the return. — %) For Treasury bill and security holdings, see Table IIl A 2. —
of institutions, or to the establishment of new institutions; decrease in number of ,Private Bankers” is also due to change in legal form. In the case of larger institutions, or of a
ance-sheet item “Long-term lending”, and partial amount of balance-sheet item “Loans on a trust basis“. — 5) Increase due to extension to all instalment credit institutions of the
to re-defining, in October 1951, of the obligation to render returns. — 7) Decrease due to alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns. Where-
January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 8) Increase partly due to conversion of
term lending to non-banks about DM 560 million; long-term lending to business enterprises and individuals about DM 518 million; long-term lending to public authorities about
1959 by showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. — 1) See “Credit Cooperatives (Raiffeisen)”, footnote 5). —
transfer in the books; cf. footnote %), — %) Statistical increase of about DM 43 million due to transfer in the books; cf. footnote 14). — %) In December 1962 the obligation to
sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both- the old and the new range of institutions required to report. — 7) Statistical
crease of roughly DM 13 million. — 1) Statistical increase of roughly DM 57 million. ~ %) Statistical shift of about DM 168 million between Business enterprises and individuals
with small volume of business. — 23) Statistical decrease of about DM 75 million due to transfer in the books (April. 1963); cf. footnote 26), — 26) Statistical increase of about
note #). — ) Statistical decrease of about DM 313 million due to transfer in the books (June 1964); cf. footnote ¥7), — ) Statistical increase of DM 15 million (June 1964). — -
books (June 1964); cf' footnote 3). — %) Statistical decrease of about DM 122 million (July 1964). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbhank AG, and their Berlin
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111, Credit Institutions

A. Lending, Security Holdings, Deposits 1. Len ding to Non-banl

(excluding Treasury bill
Millions
Lending to non-banke
Lending to non-banks
Business enterprises
N!l:“'ﬂ Short-term lending Short-term lending
nd of repert- |- Debtors Debtors |
mon! D Medium- Long-
nstita- Credits credits term term 1 Credits
tigns Total C e (not 1n- lending | lending Total in Discount
) o Accept- current cluding %) D) o Accept- current crodits .
Total ance secount Treasury : Total ance scconnt i
credits and bills) i credits and |
other l other ‘
credits credits
Central Giro Institutions®)
1961 Dec. 12 2,268.4 1,139.8 301 1,101.7 1,128.6 1,341.1 16,071.4 2,231.2 1,108.1 38.1 1,070.0 1,123.1
1962 Dec. 12 2,538.7 1,256.2 415 1,214.7 1,282.5 1,996.7 18.980.6 2,485.6 1,208.7 41.5 1,167.2 1,276.9
1963 Dec. 12. 2,875.0 1,498.4 30.4 1.468.0 1,376.6 2,048.5 21,910.0 2,797.3 1,426.5 30.4 1,396.1 1.370.7
1964 Dec. 12 2,957.3 1,448.4 44.3 1,404.1 1,508.9 2,429.2 25,318.1 2.886.6 1,383.3 44.3 1,339 0 1,503.3
1965 Avril 12 3.071.0 1,311.6 53.2 1.258.4 1,759.4 2,592.2 26,431.1 3,019.0 1,267.4 532 1,214.2 1,751.6
May 12 3,279.0 1,452.1 53.4 1,398.7 1,826.9 2,651.6 | 26,631.8 3,163.4 1,344.5 53.4 1,291.1 1,818.9
Tune 12 3,328.0 1,473.6 53.7 1,419.9 | 1,854.4 2,662.5 26,687.5 3,280.9 1,434.2 53.7 1,320.5 1,846.7
July 12 3,251.0 1,321.7 491 1,272.6 1,929.3 2,751.0 | 27,0488 3,199.7 1,277.6 49.1 1,228.5 1,922.1 E
Savings Banks
1961 Dec. 866 6,590.8 4,696.2 171 4,679.1 1,894.6 2,879.0 | 28.030.0 6,512.3 4,622,5 17.1 4,605.4 1,889.8
1962 Dec. 867 7.344.7 5,320.4 16.2 5,304.2 2,024.3 3,591.4 32,450.6 7,257.2 5,238.1 16.2 5,221.9 2,019.1
1963 Dec. 866 $,209.7 5,996.5 14.7 5.981.8 2,213.2 4,242.5 37,617.7 8,112.3 5,902.9 14.7 5,888.2 2,209.4
1964 Dec. 864 9,169.8 6,788.9 15.4 6,773.5 2,380.9 | 4.842.4 | 43,5789 8,979.8 6,602.3 15.4 6,586.9 2,377.5
1965 Awvril 864 9,920.9 7,419.9 125 7.407.4 2,501.0 5,031.8 | 45.2380 9,736.8 7.239.6 12.5 7,227.1 2,497.2
May 864 9,929.1 7,417.5 10.7 7,406.8 2,511.6 5,125.1 45,770.2 9,775.4 7:267.5 10.7 7,256.8 2,507.9
Tune 864 10,404.2 7,861.7 9.6 7,852.1 2,542.5 5,226.3 46,173.8 10.206.2 7,667.9 9.6 7,658.3 2,538.3
Tuly 864 10,216.5 7,611.3 11.4 7,599.9 2,605.2 5,303.3 46,790.8 10,001.9 7,401.1 11.4 7,389.7 2,600.8
Central Institutions of Credit Cooperatives )
1961 Dec. 18 765.9 532.6 17.1 515.5 233.3 103.6 483.5 765.1 531.8 17.1. 514.7 233.3
1962 Dec. 18 £15.5 5335 20.1. 513.4 282.0 116.9 517.2 815.4 533.4 20.1 513.3 282.0
1963 Dec. 18 866.9 601.4 27.9 573.5 265.5 121.4 5431 857.3 ' 591.8 27.9 563.9 265.5 :
1964 Dec, 18 922.2 624.0 35.9 588.1 298.2 131.4 568.8 921.3 623.1 35.9 587.2 298.2 £
1965 Avril 18 868.7 577.1 19.4 557.7 291.6 121.5 590.7 862.5 570.9 19.4 551.5 291.6
May 18 807.9 510.0 26.8 4832 297.9 122.0 597.6 803.3 505.4 26.8 478.6 297.9 ]
June 18 799.7 515.5 22.6 492.9 284.2 115.5 588.7 798.6 514.4 22.6 491.8 284.2
Tuly 18 840.4 566.7 213 545.4 273.7 117.0 590.3 838.1 564.4 21.3 543.1 273.7
. I . . . ‘
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1961 Dec. 5 50.7 31.1 - 31.1 19.6 321 35.0 50.5 30.9 — 30.9 19.6
1962 Dec. - 51.7 33.5 0.2 33.3 18.2 32.2 44.5 51.7 33.5 0.2 33.3 18.2
1963 Dec. 5 51.6 34,4 — 34.4 17.2 34.5 59.4 51.4 34.2 — 34.2 17.2
1964 Dec. 5 57.3 35.0 — 35.0 22.3 42.3 71.8 §7.1 34.8 —_ 34.3 22.3
1965 April 5 59.2 35.7 -— 35.7 23.5 41.4 8.7 59.2 35.7 — 35.7 235
May 5 61.3 38.4 — 38.4 229 43.2 80.9 61.3 38.4 - 38.4 22.9
Tune 5 61.1 38.3 — 38.3 22.8 39.8 79.3 61.1 38.3 — 38.3 22.8
Tuly 5 65.8 30.1 — 40.1 25.7 41.0 80.4 65.8 40.1 — 40.1 25.7
Central Institutions of Credit Cooperatives (Raiffeisen)
1961 Dec. 13 715.2 501.5 17.1 484.4 213.7 71.5 448.5 714.6 500.9 17.1 4331‘ 213.7
1962 Dec. 13 763.8 500.0 19.9 480.1 263.8 84.7 472.7 763.7 499.9 - 19.9 480.0 263.8
1963 Dec. 13 815.3 567.0 27.9 539.1 248.3 86.9 483.7 205.9 557.6 27.9 529.7 248.3
1964 Dec. 13 864.9 589.0 35.9 553.1 275.9 89.1 497.0 864.2 588.3 35.9 552.4 275.9
1965 Avril 13 809.5 541.4 19.4 522.0 268.1 80.1 512.0 $03.3 535.2 19.4 515.8 268.1
May 13 746.6 471.6 26.8 444.3 275.0 78.8 516.7 742.0 467.0 26,8 . 440.2 275.0
Tune 13 738.6 477.2 22.6 454.6 261.4 75.7 509.4 737.5 476.1 22.6 . 4535 261.4
July 13 774.6 526.6 21.3 505.3 248.0 76.0 509.9 772.3 524.3 21.3 503.0 248.0
Credit Cooperatives™)
1961 Dec.) 2,239 5.692.1 4,605.5 15.2 4.590.3 1,086.6 1,108.6 3,394.5 5.681.4 4.595.7 15.2 4,580.5 1,085.7
1952 Dec.9) 2,236 6,332.2 5,183.0 19.7 5,163.3 1,149.2 1,348.3 4,335.4 6,319.2 5,171.0 19.7 5,151.3 1,148.2
Dec.®) 2,207 6,337.0 5,185.4 19.3 5,166.1 1,151.6 1,417.3 4,449.9 6,323.5 5,172.9 19.3 5,153.6 1,150.6
1963 Dec. 2,207 7.106.7 5,856.9 22.0 5,83 1,249.8 1,645.3 5,525.3 7.088.8 5,840.2 22.0 5,818.2 1,248.6
1964 Dec. 2,203 7,825.2 6,497.5 26.6 6,470.9 1.327.7 1,902.6 6,805.8 7.801.6 6.474.9 26.6 6.,448.3 1.326.7
1965 Avpril 2,202 8,299.6 6,923.5 19.7 6.903.8 1.376.1 1.987.3 7,243.2 8,274.6 6,899.1 19.7 6,879.4 1,375.5
May 2,201 8,340.9 6,946.7 182 6,928.5 1,394.2 2,023.2 7,359, $,315.7 6.922.1 18.2 6,903.9 1,393.
Tune 2,200 8,629.8 7,230.2 18.8 7,211.4 1,399.6 2,065.3 7,439.3 8,600.2 7,201.3 18.8 7,182.5 1,398.9
Tuly 2,199 8,653.5 7,213.4 17.1 7,196.3 1,440.1 2,089.9 7,588.0 8.624.9 . 7,185.6 17.1 7.168.5 1,439.3
Credit Cooperatives (Schulze-Delitzsch)
1961 Dec. 759 3,818.1 2,954.5 13.0 2,941.5 863.6 . 6244 1,902.6 | = 3.814.6 2,951.5 13.0 2,938.5 863.1
1962 Dec. 758 4,205.1 3,207.7 16.0 3,281.7 907.4 784.9 2,404.2 4.199.5 3,292.7 16.0 3,276.7 906.8
1963 Dec. 759 4,746.1 3,759.6 19.3 3,740.3 986.5 « 909.5 2,945.5 4,740.9 3,755.2 19.3 3.735.9 985.7
1964 Dec, 757 5,209.5 4,156.7 22.9 4,133.8 1,052.8 1,070.3 3,592.1 5,202.7 4,150.6 229 4,127.7 1,052.1
1965 Avril 757 5,554.2 4,471.7 17.5 4,454.2 1,082.5 1.113.7 3,814.6 5,546.2 4.464.2 17.5 4,446.7 1.082.0
Mav 756 5,575.6 4,481.7 16.4 4,465.3 1,093.9 1,131.8 3,876.1 5,567.9 4,474.5 16.4 4,458.1 1,093.4
June 756 5,758.9 4,661.4 15.0 4,646.4 1,097.5 1,151.1 3.913.6 5,748.3 4,651.4 15.0 4,636.4 1,096.9 |
July 756 5,782.6 4,654.0 143 4,639.7 1,128.6 1,168.8 3,985.8 5,772.6 4,644.6 14.3 4,630.3 1,128.0
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table HI A 5)
1961 Dec.®, 1,480 1,874.0 1,651.0 2.2 1,648.8 223.0 484.2 1.491.9 1,866.8 1,644.2 2.2 1,642.0 222.6
1962 Dec.$ 1,478 2,127.1 1,885.3 3.7 1.881.6 241.8 563.4 1,931.2 2,119.7 1,878.3 3.7 1,874.6 241.4
Dec.t) 1,449 2,131.9 1,887.7 33 1,884.4 244.2 632.4 2,045.7. 2,124.0 1,880.2 3.3 1,876.9 2438
1963 Dec 1,448 2,360.6 2,097.3 2.7 2,094.6 263.3 735.8 2,579.8 2,347.9 2,085.0 2.7 2,082.3 262.9
1964 Dec, 1,446 2,615.7 2,340.8 3.7 2,337.1 274.9 $32.3 3,213.7 2.598.9 2,324.3 3.7 2,320.6 274.6
1965 Avril 1,445 2,745.4 2,451.8 22 2,449.6 293.6 873.6 3,428.6 2,728.4 2,434.9 2.2 2,432.7 293.5
May 1,445 2,765.3 2,465.0 1.8 2,463.2 300.3 891.4 3,483.7 2,747.8 2,447.6 1.8 2,445.8 300.2
Tune 1,444 2,870.9 2,568.8 3.8 2,565.0 302.1 914.2 3,525.7 2,851.9 2,549.9 3.8 2,546.1 302.0
Tuly 1,443 2,870.9 2,559.4 2.8 2,556.6 3115 921.1 3,602.2 2,852.3 2,541.0 2.8 2,538.2 311.3
*), ) and %) to 4): see first page of Table III A 1. — 3) The credits of the credit cooperatives (Raiffeisen) were broken down by sectors of economic activity for the first time in
) In December 1962 the .obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 thase credit cooperatives (Raiffeisen) are
required to report. — °) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions®. — [J) Without .
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111, Credit Institutions

A. Lending, Security Holdings, Deposits
. fe o - ®' » . » ’
and Credit Institutions*) (cont’d) : ‘
and security holdings) *)
of DM
comprises credits to:
Bank-to-bank lending
and individuals Public suthorities
Short-term lending } Short-term lending
. - Debtors End of
Medium- Llong- | Discount | Medium- Long- Medium- Long- month
term term . Deb credits term term term term :
lending lending ebtors (not in- lending lending among Discount | lending lending
9 Total (cash cluding ) D) Total which: credits 8) 9
advances) Treasury Total Accept-
bills) aace
| credits
Central Giro Institutions®)
1,187.1 10.361.7 37.2 31.7 5.5 154.0 5.,709.7 734.7 169.4 0.1 565.3 210.6 1,993.0 Dec, 1961
1,835.4 12,631.5 53.1 47.5 5.6 161.3 6,349.1 875.9 213.2 0.6 662.7 165.7 2,379.8 ec. 1962
1,837.0 14,918.6 77.8 71.9 5.9 211.5 6,991.4 774.4 216.6 0.8 557.8 201.0 2.826.7 Dec, 1963
1.959.9 17,054.3 +70.7 65.1 5.6 469.3 8.263.8 954.2 236.2 0.1 718.0 255.4 3,304.5 Dec: 1964
2,044.8 17.626.1 52.0 44,2 7.8 547.4 8,805.0 1,010.9 262.5 0.3 748.4 244.9 3.506.6 Avril 1965
2,137.9 17,810.2 115.6 107.6 8.0 513.7 8,821 1,002.9 223.0 0.5 779.9 262.1 3,580.4 ay
2,157.9 17.,862.5 47.1 39.4 C 7.7 504.6 8,825.0 1,062.9 300.5 0.5 762.4 255.2 3,549.5 June
2,248.9 18,087.1 51.3 44.1 7.2 502.1 8,961.7 919.7 249.2 0.2 670.5 217.9 3,630.9 July
i
Savings Banks
2,595.5 22,992.5 78.5 73.7 4.3 283.5 5,037.5 257.5 47.6 0.6 209.9 79.7 1,203.0 Dec. 1961
3,226.7 26,795.2 87.5 82.3 5.2 364.7 5,655.4 289.5 44.8 _— 244.7 112.5 1,222.4 Dec. 1962
P 3,765.6 31,140.5 97.4 93.6 3.8 476.9 6,477.2 284.4 47.3 — 237.1 128.2 1.,081.5 Dec. 1963
4,229.7 35,899.2 190.0 186.6 3.4 612.7 7.679.7 289.4 49.2 0.0 240.2 149.1 915.4 Dec.. 1964
4.305.0 37,151.7 184.1 180.3 3.8 726.8 8,086.3 259.2 44.2 — 215.0 141.9 887.7 Avril 1965
4,378.1 37,563.9 153.7 150.0 3.7 747.0 8,206.3 268.9 45.1 — 223.8 129.6 884.4 ay
4,444.8 37,906.7 198.0 193.8 4.2 781.5 8.267.1 285.1 48.8 —_ 236.3 124.1 871.0 June
4,465.2 38,384.8 214.6 210.2 4.4 838.1 8,406.0. 291.8 49.2 — 242.6 131.1 861.6 July
Central Institutions of*Credit Cooperatives )
103.3 482.6 0.8 0.8 — 0.3 0.9 445.3 ; 301.9 —_ 143.4 41.0 1,093.2 Dec. 1961
116.6 516.5 0.1 0.1 0.0 0.3 0.7 551.4 375.5 0.3 175.9 48.6 1,374.1 Dec. 1962
121.3 540.6 9.6 9.6 0.0 0.1 2.5 536.8 347.2 0.2 189.6 54.0 1,662.5 ec. 1963
131.3 566.3 0.9 . 0.9 - 0.1 2.5 578.8 369.3 0.1 209.5 40.1 2,010.7 Dec. 1964
121.4 587.2 6.2 6.2 — 0.1 3.5 566.3 347.5 0.1 218.8 37.0 2.158.3 Avril 1965
121.9 594.1 4.6 4.6 —_ 0.1 3.5 613.7 373.2 0.0 240.5 38.4 2,176.9 May
115.4 585.2 1.1 1.1 — 0.1 3.5 670.5 418.2 0.1 252.3 37.4 2.150.7 Tune
116.9 586.7 23 2.3 — 0.1 3.6 602.3 349.1 0.1 253.2 39.6 2,187.3 July
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
31.9 34.7 0.2 0.2 —_ 0.2 0. 211.3 126.4 —_— 84.9 8.9 481.5 Dec, 1961
32.0 44.2 0.0 —_ 0.0 0.2 0.3 241.2 138.3 -— 102.9 16.2 632.6 Dec. 1962
34.4 57.3 0.2 0.2 0.0 o.1 2.1 252.2 140.9 — 111.3 15.4 787.0 Dec, 1963
42.2 69.7 0.2 0.2 — 0.1 2.1 258.6 126.7 — 131.9 7.4 950.8 Dec. 1964
41.3 76.5 0.0 0.0 -_ 0.1 2.2 275.7 132.8 - 142.9 6.9 1,018.3 April 1965
43.1 78.7 —_ - — 0.1 2.2 295.2 136.8 - 158.4 7.2 1,027.2 Mav
39.7 77.1 — — — 0.1 2.2 318.9 151.7 - 167.2 7.3 1.006.4 June
40.9 78.2 — — - 0.1 2.2 287.0 120.1 - 166.9 7.7 1,016.0 uly
Central Institutions of Credit Cooperatives (Raiffeisen)
71.4 447.9 0.6 0.6 — 0.1 0.6 234.0 175.5 — 58.5 32.1 611.7 Dec. 1961
84.6 472.3 0.1 0.1 —_ 0.1 0.4 310.2 237.2 0.3 73.0 32.4 741.5 Dec, 1962
86.9 483.3 9.4 9.4 —_ —_— 0.4 284.6 206.3 0.2 78.3 38.6 975.5 Dec. 1963
89.1 496.6 0.7 0.7 —_— - 0.4 320.2 242.6 0.1 77.6 32.7 1,059.9 Dec. 1964
80.1 510.7 6.2 6.2 — - 1.3 290.6 214.7 0.1 759 30.1 1.140.0 Avril 1965
78.8 515.4 4.6 4.6 — —_ 1.3 318.5 236.4 0.0 82,1 31.2 1,149.7 May
75.7 508.1 1.1 1.1 —_— — 1.3 351.6 266.5 0.1 85.1 30.1 1,144.3 June
76.0 508.5 2.3 2.3 -— —_— 1.4 315.3 229.0 0.1 86.3 31.9 1,171.3 July
) Credit Cooperatives™)
1,075.1 3,217.5 10.7 9.8 0.9 33.5 177.0 26.0 12.0 —_ 14.0 1.3 26.9 Dec.5) 1961
1.307.5 4,122.1 13.0 12.0 1.0 40.8 213.3 28.1 11.3 _— 16.8 1.1 41.2 Dec.%) 1962
1.376.1 4,226.8 13.5 12.5 1.0 41.2 223.1 28.0 11.3 - 16.7 1.2 41,7 Dec.%)
1,597.5 5.231.0 17.9 16.7 1.2 47.8 't 2943 27.1 9.4 —_ 17.7 1.3 50.6 Dec. 1963
1.835.5 6,416.4 23.6 22.6 1.0 67.1 389.4 31.8 14.4 -— 17.4 2.2 57.3 Dec. 1964
1,920.3 6,820.5 25.0 24.4 0.6 67.0 422.7 31.6 15.5 —_ 16.1 2.5 65.9 April 1965
1,953.6 6,929.8 252 24.6 0.6 69.6 430.0 30.8 15.3 — 15.5 2.4 67.1 May
1,993,5 7.001,5 29.6 28.9 0.7 71.8 437.8 31.5 17.0 —_ 14.5 2.4 68.4 Tune
2,016.8 7.140.3 28.6 27.8 0.8 73.1 447.7 32.8 16.7 L 16.1 23 68.3 July
Credit Cooperatives (Schulze-Delitzsch)
614.0 1,808.6 3.5 3.0 0.5 10.4 94.0 25,9 12.0 —_ 13.9 1.3 20.7 Dec. 1961
772.0 2,300.0 5.6 5.0 0.6 12.9 104.2 27.4 10.7 —_ 16.7 1.1 32.0 Dec, 1962
$95.9 2,818.1 5.2 4.4 0.8 13.6 127.4 26.8 9.2 —_— 17.6 1.2 38.3 Dec. 1963
1.053.6 3.422.5 6.8 6.1 0.7 16.7 169.6 31.6 14.3 _— 17.3 2.2 41.4 Dec: 1964
1,097.1 3,623.8 8.0 7.5 0.5 16.6 190.8 31.0 15.1 —_ 15.9 2.4 48.8 April 1965
1,114.2 3.683.2 7.7 7.2 0.5 17.6 .9 30.3 14.9 — 15.4 2.3 49.3 May
1,132.7 3,717.2 10.6 10.0 0.6 18.4 196.4 31.0 16.6 —_ 14.4 2.3 49.8 Tune
1,150.5 3,785.6 10.0 9.4 0.6 18.3 200.2 32.4 16.4 —_ 16.0 2.2 49.7 Tuly
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIT A 5)
461.1 1,408.9 7.2 6.8 0.4 23.1 83.0 0.1 0.0 —_— 0.1 — 6.2 Dec.5) 1961
535.5 1,822.1 7.4 7.0 0.4 27.9 109.1 0.7 0.6 — 0.1 —_ 9.2 Dec.%) 1962
604.1 1.926.8 7.9 7.5 0.4 28.3 118.9 0.6 0.6 —_ 0.0 0.1 9.7 Dec.9
701.6 2,412.9 12.7 12.3 0.4 34.2 166.9 0.3 0.2 — 0.1 0.1 12.3 Dec. 1963
781.9 2,993.9 16.8 16.5 0.3 50.4 219.8 0.2 0.1 —_ 0.1 0.0 15.9 Dec. 1964
823.2 3,196.7 170 16.9 0.1 50.4 231.9 0.6 0.4 —_ 0.2 0.1 17.1 Avril 1965
B839.4 3,246.6 17.5 17.4 0.1 52.0 237.1 0.5 0.4 — 0.1 0.1 17.8 May
860.8 3,284.3 19.0 18.9 0.1 53.4 . 241.4 0.5 0.4 —_— 0.1 0.1 18.6 June
866.3 3,354.7 18.6 18.4 0.2 54.8 247.5 0.4 0.3 — 0.1 0.1 18.6 July
December 1960. Up to and including November 1960 they were attributed, in the tabulations, to the sector “Business enterprises and individuals® as an aggregate amount. —
required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions
Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Functions“. — +) (Schulze-Delitzsch) and (Raiffeisen).
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1L Credit Institutions
A. Leuding, Security Holdings, Deposits . ’

1. Lending to Non-banks
(excluding Treasury bill
Millions

Lending to non-banks
Lending to non-banks
Business enterprises
N“:'fb“ Short-term lending Short-term lending
Teport- - .
End of rng Debtors Debtors
month .| institu- . Di Medium- Long- -
tions . C":‘h“ credits term . term Cr:dm
B ) o not in- lending ending o Discount
) Total Accept- current (] di D) D) Total Accept- - | current
cluding credits
Total ance account Treasury Total ance sccount
credits and bills) credits and
other . other
credits credits
Private and Public Mortgage Banks
1961 Dec. 47 62.0 60.9 — 60.9 1. 280.9 29,344.6 47.2 46.1 — 46.1 1.1
1963 Dec. 48 70.6 69.2 — 69.2 1.4 306.6 33,018.4 59.7 58.3 —_ 58.3 14
1963 Dec. 48 155.4 153.8 — 538 1.6 356.8 39,348.3 79.9 78.3 - 78.3 1.6
1964 Dec, 48 82.61) 81.3%) — 81.319) 1.3 338.7 46,081.5 72.2 70.9 — 70.9 1.3
1965 April 48 93.6 92.5 — 925 1.1 325.8 47,9252 84.5 83.4 - 83.4 11
May 48 91.5 90.3 — 90.3 12 320.0 48,416.8 87.8 86.6 - 86.6 13
June 48 1143 - 1132 — 113.2 1.1 338.6 48,759.5 104.6 103.5 — 103.5 1.1
Tuly 48 97.4 963 - 96.3 11 388.4 49,4406 83.6 82.5 — 825 11
Private Mortgage Banks ©)
1961 Dec. 29 35.4 35.2 — | 352 0.2 120.8 13.872.5 23.0 22.8 - 22.8 0.2
1962 Dec. 30 35.5 35.2 — 1 353 0.3 157.9 16,1938 30.1 29.8 - 29.8 0.3
1963 Dec. 31 36.3 36.1 — 36.1 0.2 187.1 19,126.3 36.1 35.9 — 3509 0.2
1964 Dec, 31 32.3 32.1 - 32.1 0.2 205.2 23,083.6 28.4 28.2 - 28.2 0.2
1965 Avpril 31 44.4 44.3 — 44.3 01 218.7 24.180.6 41.4 41.3 — 413 0.1
May 31 56.5 56.4 — 56.4 0.1 22209 24,4673 535 53.4 — 534 0.1
June 31 48.6 48.6 — 48.6 0.0 231.5 24,626.3 46.4 46.4 - 46.4 0.0
July 31 52.4 52.3 —_ 52.3 0.1 240.4 25,000.7 44.9 448 — 44.8 0.1
' o
Public Mortgage Banks.
1961 Dec. 18 26.6 25.7 — 25.7 09 | 1601 15.472.1 24,2 23.3 — 23.3 0.9
1962 Dec. 18 35.1 34.0 — 34.0 1.1 148.7 17,724.6 29.6 28.5 — 285 1.1
1963 Dec. 17 119.1 117.7 — 17.7 1.4 169.7 20,222.0 43,8 424 _— 42.4 1.4
1964 Dec. 17 50.310) 49.219) - 49.21%) 1.1 133.5 22,997.9 43.8 4.7 — 42.7 1.1
1965 Avril 17 49.2 48.2 - 48.2 1.0 107.1 23,744.6 431 42.1 - 21 1.0
May 17 35.0 33.9 — 339 1.1 106.1 23,9495 343 332 — 3332 11
Tune 17 65.7 64.6 — 64.6 11 107.1 24,133.2 58.2 57.1 — 57.1 11
July 17 450 44.0 - 44.0 10 148.0 24,439.9 387 377 - 37.7 10
Credit Institutions with Special Functions?)
1961 Dec. 25 | 1,568.6 615.6 26.5 589.1 953.0 1.117.8 10.500.4 | 1.,145.5 192.5 265 | 166.0 953.0
1962 Dec. 24 | 15161 429.8 46.5 383.3 1.086.3 1.219.1 11,845.6")| 1.319.6 2333 465 | 186.8 1.086.3
1963 Dec. 24 | 1.693.1 498.2 35.6 462.6 1,194.9 1.302.7 13,737.9 | 1,397.6 202.7 356 167.1 1,194.9
1964 Dec, 21 2,369.8 1,035.6 46.1 989.5 1.334.2 1,682.4%) | 14,941.5%)) 1,587.7 253.5 46.1 207.4 1,334.2
1965 April 21. | 2,323.9 823.4 40.1 7833 1,500.5 1,642.0 15.489.0 | 1.688.8 198.0 40.1 157.9 1.490.8
May 21 | 2,529.8 9593 74.1 885.2 1,570.5 1,628.0 15,6398 | 1,795.3 229.0 74.1 154.9 1,566.3
Tune 21 | 24181 913.9 68.0 845.9 1,504.2 1,634.1 15,764.9 | 1,834.4 341.4 68.0 273.4 1,493.0
Tuly 21 | 22723 807.0 49.7 757.3 1,465.3 1,682.7 16,0240 | 1.710.6 254.6 497 204.9 1,456.0
i
Reconstruation Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1961 Dec. 3 0.5 0.5 - 0.5 — 277.3 5,335.0 0.4 0.4 - 0.4 —_
1962 Dec. 3 0.2 0.2 — 0.2 — 295.8 5,936.21%) 0.2 0.2 - 0.2 -
1963 Dec. 3 0.3 03 - 0.3 - 236.3 6,890.3 0.2 0.2 — 0.2 —
|
Other Credit Institutions with Special Functions +)
1961 Dec. 22 | 1.568.1 615.1 26.5 588.6 | 953.0 840.5 5,165.4 | 1,145.1 | 192.1 26.5 165.6 953.0
1962 Dec. 21 | 151509 42906 16.5 383.1 1,086.3 923.3 5.909.4 | 1,315.4 23311 16,5 | 186.6 1.0868.3
1963 Dec. 21 | 1.692:8 497.9 35.6 . 462.3 1.194.9 1,066.4 6.847.6 | 1,397.4 202.5 35.6 166.9 1.194.9
Instalment Credit Institutions?®
1961 Dec. 235 1,852.7 %) 482,19 0.3 [ 43189 1,370.6 2,077.7.% | 3.9 1.852.7 9 482.1 %) 0.3 481.8 % | 1,370.6
1962 Dec. 242 | 1,987.3 519.4 02 | 5192 1,467.9 2,361.84) 4.9 | 1,987.3 1 0.2 1,467.9
1963 Dec. 235 | 2,006.2!%) 488.0%) 00 = 483.0™) | 1,518.2 2,781.01) 11.8 | 2,006.211) 488.0') 0.0 agsott) | 1,518.2
1964 Dec, 233 | 2.044.2 603.3 0.1 | 603.2 1,440.9 2,975.9 15.1 | 2,044.2 603.3 0.1 603.2 1,440.9
1965 April 229 | 2,010.1 596.3 01 596.2 1,413.8 2,912.9 177 | 20101 596.3 0.1 596.2 1,413.8
May 227 | 1,952:4 540.6 01 | 5407% 1,411.8 2,960.2 180 | 1.952.4 540.6 0.1 5405 1,411.8
June | 227 | 194818 542.8 0.1 | 5427 1,406.0 2,995.3 17.9 | 1,948.8 5428 0.1 542.7 1.406.0
Tuly 225 | 1,903.1 494.2 o0 | 4912 1,408.9 3,017.2 17.4 | 19031 4942 0.0 2942 1,408.9
i .
Postal Cheque and Postal Savings Bank Offices?)
1961 Dec. 15 — —_ ! — —_ — | 1.,982.4 -_ — — - —_
1962 Dec. 15 — — — — | 23979 — — — - —_
1963 Dec. 15 - - - — | 27345 - - - - —
1964 Dec. 15 - —_ — — [ 3.163.6 -— — — —_ —
1965 April 15 —_ —_— —_ — © o 3,238.0 — —_ — — —_—
May 15 — — — — — 1 32434 — — - —_ -
June 15 —_ —_ . —_ —_ _ 3,256.8 —_— —_ — -— —
July 15 — — - —_ — — 3,370.0 - — — - —_
| i

*)» X) and %) to 9): see first page of Table IIl A 1. — %) Breakdown by sub-groups discontinued from January 1964 owing to release of two institutions from the obligation to
For further data regarding purchase credits and other instalment loans see Table I A 3. — 7) Source: Feders] Ministry of Posts and Tel icati i credits: bills pur-
due to transfer in the books; cf. footnote &), — 1) Decrease of some DM 115 million due to statistical r — 11) Geatistical i of some DM 89 million. — %) Statistical
14) Statistical increase of about DM 313 million due to transfer in the books (June 1964); cf. footnote 1), — 15) Statistical decrease of about DM 313 million due to transfer in
(L;m;e 1964); cf. footnote ). — 1) Statistical decrease of roughly DM 452 million due to transfer in the books (June 1964); cf. footnote 1). — 19) Statistical decrease of roughly
cf. footnote 5).
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1L Credit lustitutions
A. Lending, Security Holdings, Deposits

and Credit Institutions*) (cont’d)
and security holdings) )

of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending | Short-term lending
Debtors End °|£
Medium- Long- Discount | Medium- Long- Medium- Long- mont
term term Debtﬁl'l Cl'tdi ts term term . term term
lending lending Total h (not in- lending lending Total among Discount lending lending
b 9 ota (cas cluding 3 4 ota whidi: | “eredits %) 9
advances) | 1.0 sury Total Accept-
bills ance
) . credits
Private and Public Mortgage Banks
262.5 | 25,006.8 14.8 14.8 - 18.4 4,337.8 40.7 40.7 - 0.0 64.9 379.7 | Dec. 1961
2720 | 29.1405 109 109 - 34.6 4,777.9 21.0 21.0 - - 84.6 398.9 | Dec. 1962
3255 | 33.481.5 75.5 75.5 - 31.3 5,866.8 38.2 38.2 - - 66.9 562.4 | Dec. 1963
299.2 38,674.3 10.4') 10.419) - 39.5 7,407.2 33.4 33.4 —_ —_ 58.4 804.8 Dec, 1964
2031 | 39,959.0 9.1 9.1 — 3217 7.966.2 76.6 76.6 - — 1313 863.9 | Avril 1965
2977 | 40,3148 3.7 37 — 313 8,102.0 61.7 61.7 - - 179.1 863.7 | May
305.8 | 40.617.3 9.7 9.7 - 328 8,142.2 63.8 63.8 . - 19722 o18.7 | June
3395 | 41,059.8 13.3 138 - 489 §,380.8 471 47.1 - - 22613 949.9 | Julv
Private Mortgage Banks ©)
109.3 11,488.9 12.4 12.4 - 11.5 2,383.6 7.4 7.4 - - 19.1 33.0 | Dec. 1961
1392 | 13.693.4 5.4 5.4 — 18.7 2,500.4 11.3 113 - - 16.5 514 | Dec. 1962
1605 | 16,101.2 0.2 0.2 - 26.6 3,025.1 8.1 181 - - 17.8 229.3 | Dec. 1963
1743 | 19,043.7 3.9 3.9 — 30.9 4,039.9 10.5 10.5 - - 9.6 332.9 | Dec, 1964
1921 | 19.797.1 3.0 3.0 - 26.6 4,383.5 10.6 10.6 - - 9.5 376.1 | April 1965
1972 | 20.0040 3.0 300 — 257 4,4633 23.4 23.4 - - 955 376.6 | May
204.9 | 20,140.3 2.2 2.2 - 26.6 4,486.0 27.9 27.9 - — 10.7 409.2 | June
2158 | 20,3885 7.5 7.5 — 24.6 4,612.2 147 147 — — 10.7 4300 | July
Public Mortgage Banks
153.2 | 13.517.9 2.4 2.4 — 6.9 1,954.2 33.3 33.3 - 0.0 45.8 346.7 | Dec. 1961
1328 | 15.447.1 5.5 5.5 - 15.9 22773 9.7 9.7 - - 68.1 347.5 | Dec. 1962
1650 | 17,3303 75.3 753 - 4.7 28417 20.1 2011 - - 49.1 333.1 | Dec. 1963
124.9 19,630.6 6.519) 6.51) — 8.6 3,367.3 22.9 22.9 —_ —_ 48.3 471.9 Dec. 1964
1010 | 20.161.0 6.1 6.1 — 6.1 3.582.7 66.0 66.0 — — 121.8 487.8 | Avril 1965
100.5 | 20,3108 0.7 07 — 56 3,638.7 38.3 38.3 - - 169.6 4871 | May
100.9 | 20,477.0 7.5 7.5 - 6.2 3,656.2 35.9 35.9 — — 186.5 509.5 | June
1237 | 20,6713 6.3 6.3 — 243 3,768.6 3214 324 — - 216.1 5109 | July
Credit Institutions with Special Functions?)
818.6 6.119.0 423.1 423.1 — 299.2 | 4.381.4 527.7 128.5 0.0 399.2 151.6 14,516.4 | Dec. 1961
905.3 6.526.1 196.5 196.5 - 313.8 5.319.50) | 6909 9.5 - 601.4 184.2 16.323.0 | Dec. 1962
6,852.1 295.5 295.5 - 3121 6.885.8 6.3 — 624.5 164.0 17,9407 | Dec. 1963
1,484.4") | 6,862.41%) 7821 782.1 — 198.0 8,079.1 1,320.3160) 170.119) 0.4 1,150.2 708.817) | 18,909.2'%)| Dec, 1964
1,495.3 7,056.6 635.1 625.4 9.7 146.7 8.432.4 $84.0 148.4 - 35.6 716.0 19.583.8 | Avril 1965
1,488.5 7,149.5 7345 730.3 4.2 139.5 8,490.3 848.2 1403 — 7079 721.0 19,6952 | May
1.496.1 7.154.0 583.7 572.5 1.2 138.0 8.610.9 970.1 157.9 — 812.2 732.8 19.667.0 | Iune
1.506.8 7,220.2 561.7 552.4 9.3 175.9 8,803.8 1,138.3 158.7 — 979.6 729.6 19.803.6 | July
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
45.4 2 0.1 0.1 - 231.9 2,753.8 0.1 0.1 — — 1.1 ,010.6 | Dec, 1961
39.1 2,582.4 0.0 0.0 - 256.7 3,353.819) o1 0.1 — — 30.1 41812 | Dec. 1962
\779.4 01 0.1 - 2239 4,110.9 - - - - 30.9 45622 | Dec. 1963
Other Credit Institutions with Special Functions )
773.2 3,537.8 423.0 423.0 - 7.3 1,627.6 527.6 128.4 0.0 399.2 150.5 10.505.8 | Dec. 1961
$66.2 3,0437 196.5 196.5 - 57.1 1.965.7 690.3 89.4 il 601.4 154.1 12.141.8 | Dec. 1962
978.2 1.0727 295.4 295.4 - 2,774.9 750.8 126.3 — 624.5 1331 13,3785 | Dec. 1963
Instalment Credit Institutions?
2,077.7 %) 3.9 — — — - 8.7 0.0 - 8.7 0.2 0.2 | Dec. 1961
2,361.811) 4.9 — - - — 90.8 76.9 - 1319 3.2 0.3 | Dec. 1963
2,781.01%) 11.8 - - — - 111.4 4.0 - 27.4 179 00 | Dec' 1963
2,975.9 15.1 - - — — 37.1 13.2 - 23.9 15.5 0.1 ec, 1964
2,912.8 1722 - - 0.1 0.5 88.9 627 — 26.2 13.6 o1 | April 1965
2,960.1 17.4 — — 0.1 0.6 48.1 220 - 26.1 12’0 01 | May
2,995.2 17.4 - — 01 0.5 48,1 17.8 — 30.3 8.4 0.1 | Jupe
3,017.1 16.9 - - 0.1 0.5 58.2 33.9 - 24.3 12,7 o1 | luly
. Postal Cheque and Postal Savings Bank Offices?)
_ 192.7 - - - -_ 1.789.7 240.0 - — 240.0 - 60.7 | Dec. 1961
- 1979 - —_ - - 2,200.0 93.8 — — 93.8 - 60.6 | Dec. 1963
— 213.0 - - - - 2,521.5 46.9 - —_ 46.9 - 945 | Dec. 1963
- 228.3 — —_ - - 2,935.3 103.8 —_ - 103.8 —_ 138.5 | Dec, 1964
— 23222 - - - —_ 3,005.8 628.3 - - 628.3 - 1360 | Avril 1965
- 2339 - - — - 3,009.5 510.9 - - 510.9 - 145.8 ay
- 237.1 - - — - 3,019.7 332.8 - - 332.8 — 168.4 | June
— 23511 — - - - 3,134.9 151.9 - - 151.9 — 183.0 | July

render returns. — %) Lending to business enterprises and individuals also contains credits granted to traders for financing their range of goods, and small amounts of “Other credits®. —
chased for employment of money. — ) Statistical decrease of about DM 43 milllon due to transfer in the books; cf. footnote ). — %) Statistical increase of about DM 43 million
decrease of about DM 75 million due to transfer in the books; cf. footnote 13), — %) Statistical increase of roughly DM 75 million due to transfer in the books; cf, footnote ). —
the books (June 1964); cf. footnote 4). — 19) Statistical increase of DM 15 million (June 1964). — 17). Statistical increase of roughly DM 452 million due to transfer in the books
DM 122 million (July 1964). ~ ©) Including ship mortgage banks, — +) Sub-group of "Credit Institutions with Special Functions”. As from January 196% no longer recorded;
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1L Credit Institutions
A, Lending, Security Holdings, Deposits

2. Treasury Bill and.
(a). Breakdown of Treasury Bill and Security Holdings by Categories
Millions of DM
Treasury bills and non-interest- Medium-term notes Securities : Syndicate
bearing Treasury bonds (Kassenobligationen) participations
Dolnmtic Domestic Domestic
in- ex- Other interest-bearing
cluding| cluding i’-”“ securities
ssues
End of mobilisation and Market- ;
year paper %) among inter- Indus- able ;
or Total For- which: | For- est- ;1 !“t equities | Do- For-
month Y < Total issued | o Total bearin ria and | Other| Foreign | Total | mes. h
) eign . eign 8 bonds tic | s
Total y Total | Treas- Bank and invest- [securi-
credit ury | Total | bonds | other | ment | ties
institu- bonds 4 |interest-| fund
tions o bearing | certifi-
public deben- cates
author- ' tures
ities
All Banking Groups
1956 1,789.0/1,789.0 663.0P¢) -— — _— -_— 6,530.2| 6,520.2%)|1,558.3| 3.884.0] 3,464.0 420.0/1,006.5P®)|  71.4] 10.07®)| 306.6 . .
1957 6,156.4/5,710.3] 1,683.37¢)| 446.1 _ —_— 7.857.5| 7.852.5P%)|1,517.1] 5,234.4| 4.784.6 449.811,024,2P¢)|  76.8 5.0°%| 3700/ - .
1958 6,767.0/6.167.1| 1,866.9 599.9 73.5 73.5P°) 73.5P€) . 12,751.5(12,647.2 2,743.4| 8.,576.4] 7.809.4 767.0(1,242.2 85.2| 104.3 321.2(. 296.5| 24.7
1959 T) 5,694,614,463.2| 1,548.2 1,231.4]1,265.1] 1,211.9 556.0 53.2| 16 435.8{16,120.9 3,276.1| 11,264.4} 10,406.0 858.4(1,488.1 92,3| 314.9 405.8| 377.6/ 28.2
1959 7) 5.729.7/4,498.3| 1,558.3 [1,231.4|1,272.7] 1.219.5 560.9 53.2[ 16,666.6[16,351.1  [3.307.2| 11,461.0| 10,584.8| 876.2{1,488.4 94.5| 315.5 405.8| 377.6/ 28.2)
1960 6,002.1(5,622.6] 1,494.8 379.511.094.6{ 1,082.7 611.2 11.9| 17.111.4(16,781.7 3,061.7! 11,630.7| 10,867.4 763.3{1,987.2 102.1| 329.7 498.5| 469.0] 29.5
1961 6,614.2|5,418.9| 1,185.1 1,195.3(1,484.6{ 1,480.3 777.9 4.3 20,207.6(19,893 .4 3,359.9| 14,218.2|. 13,376.4 841.812,211.6 103.7| 314.2 586.3| 539.7] 46.6
1962 %) 5,772.3]5,056.1| 1,683.9 716.211,646.1| 1.643.6 986.0 2.5 23,399.0/23.070.7 3,958.1( 16.753.0] 15,798.6 954.4)2,233.1 126.5( 328.3 5$65.2| 542.7) 225
1962 %) 5,772.3|5.056-1| 1,683.9 716-2{1,646.1| 1,643.6 986.0 2.5 23.405.4/23,077.1 3,959.5! 16,757.9| 15,800.5 957.4{2,233.0 126.7| 328.3 565.2| 542.7| 22.5
1963 6,774.915,942.4] 1,782.5 832.512,070.9| 2,068.2 1,300.7 2.7{ 27.108.0|26,694.8 4,344.2| 19,749.6| 18,836.1 913.5|2.381.6 219.4| 413.2 499.0) 477.7| 21.3
1964 Aug. |[6,143.6/4.949.3| 1,735.6 1,194.3{2,979.5] 2.927.5 [1,814.0 52.0] 30,137.0|29.644.1 4,938.2| 21,874.0| 20,949.1 924.9(2,641.6 190.3| 492.9 532.4| 504.5 27.9
Sev. 5.016.3(4,256.6| 1,762.8 759.712,958.4| 2,906.6 1,790.0 51.8| 30,502.6/30,040.5 §,137.6| 22,051.6] 21,132.9 918.7|2,674.6 176.71 462.1 590.8| 563.3| 27.5
Oct. 4,792.3/3,967.7| 1.752.2 824.6(2,927.2| 2,883.6 1,776.0 43.6| 30,685.1(30,233.3 5,191.7| 22,132.8] 21,225.9 906.9(2,734.3 174.5| 451.8 447.2| 419.0; 28.2
Nov. |6.002.6]5,014.2| 1,945.3 948.4/2,809.5| 2,791.0 1,757.7 18.5} 30,962.4/30,518.9 5,288.8( 22,351.3| 21.,441.9 909.4|2.687.3 191.5| 443.5 449.7) 422.6| 27.1
Dec. ]4:559.2/3,707.7| 1,655.8 851.5/2,877.1 2.858.9 1.797.7 18.2| 31,139.5/30,698.9 5.257.6/ 22,545.2{ 21,593.6| 951.6{2,743.3 152.8( 440.6 474.0] 445.4] 28.6|
1965 Jan. 5,980.94,119.1| 1,896.7 1,861.8(3,009.7| 2,983.2 1.835.7 26.5] 31.666.6/31,210.5 5.455.4| 22,881.3{ 21,906.5 974.8(2,729.0 144,8| 456.1 599.0] 570.3| 28.7] A
Feb. 6,221.5|4.452.4| 1,984.9 1.769.1(3,141.7( 3,123.8 1,892.3 17.9( 32.156.6/31.688.4 5,454.1] 23.352.8( 22,394.8 958.0(2,739.1 142.4) 468.2 618.6] 550.5| 68.1 i
March |5,038.114,516.7| 2,084.2 1,521.4|3.258.6| 3,240.7 2,000.4 17.9] 32.838.8(32,221.2 5.469.8. 23,816.6] 22,796.7| 1.019.912,763.6 171.2| 617.6 620.3f 542.9] 77.4
April {5,015.1{3.702.4! 1.851.9 1,312.7;3,196.8| 3,178.9 1,986.7 17.9; 33,214.5|32,650.1 5,536.4. 24,108.2 23,095.2| 1.013.0!2,819.2 186.3! 564.4 677.4 609.5] 67.9,
Mav  |5.456.3/3.957.5 2,116.9 |1,498.8(3,214.6 3,200.0 |2,003.7 14.6| 33,571.2(32,997.6 ‘5.650.5 24,246.8123,263.59)| 983.319)(2,920.4 179.9) 573.6 [1.164.61.096.7| 67.9
Tune |4.751.6|3,607.5| 2,058.0 |1,144.1{3.099.3| 3,085.5 |1,991.5 13.8] 33,941.333,381.1  [5,681.4 24.547.2| 23,540.6: 1,006.6{2,978.2 174.3{ 560.2  [1.287.61.219.7| 67.9
July _|3.945.8 3.147.5) 1,926.0 798.3{3,025.9| 3,018.6 |1.959.8 7.3 34,183,933,652.5 | 5,704.2] 24,822.4] 23,790.8' 1,031.6(2,942.2 183.7| 531.4 [1,099.5(,012.5| 87.0|
Aug.?)14,857.514,155.7' 2,452.9 701.8'3,045.3' 3,038.0 1,989.4 7.3 34,068.8'33,549.0 15,585.2 « ool 23,8017 - -+ 12,9556 - +-519.8 617.9! 532,71 85.2
Commercial Banks®
1964 Dec. [1.245.0] 649.2 232.0 595.8] $£99.7 881.5 497.7 18.2| 7.767.3( 7,381.3 1.406.1| 3.299.1| 2,888.7 10.4(2,553.6 122.5/ 386.0 472.0/ 443.4 28.6]
1965 May {2.024.6| 733.8 391.0 [1,290.8| 616.1 601.5 382.6 14.6| 8.133.7| 7.627.1 1,478.2( 3,299.5( 2.870.3%)) 429.219)|2,701.6 147.81 506.6 [1,127.1]1,059.2] &7.9
une |[1,498.1 562.00 271.2 936.1| 607.0] 593.3 386.5 13.7| 8.286.9) 7.805.3 [1,494.6| 3.415.2] 2,953.6] 461.6/2,753.3 142.2] 481.6  [1.247.111,179.2| 67.9]
July l1,147.51 55101 300.1 596.5! 52471 5174 346.8 7.3l 8,204.3] 7,756.2 11,479.31 3.401.2] 2.921.0l  480.212,724.5 151214481 f,059.00 972.0 .0
. Big Banks ©) +) :
1964 Dec. |1.056.3] 568.7] 211.7 487.6f 661.4 643.4 362.1 18.0f 3.483.0| 3.236.8 575.11 1.148.6/ 1,041.5 107.1/1,463.3 9.8| 246.2 292.8| 273.5 19.3
1965 May [1,720.5] 654.6 361.6 1,065.9| 360.5 346.1 219.5 14.4( 3,534.8) 3,241.9 569.0| 1.082.4 . 186.4|1.542.4 48.1| 292.9 694.4| 636.4 58.0]
June |1,193.7| 482.9; 2419 710.8| 372.3] 358.8 232.6 13.5| 3,640.9| 3,361.8 570.6| 1.148.% 935.8]  213.0/1,596.8 45.6| 279.1 264.0) 803.3| 60.7
July 859.8/ 462.9 241.9 396.91 304.7 297.6 207.6 7.1l 3,567.51 3,319.2 566.51 1,095.2 868.3 226.911,611.9 45.61 248.3 697.4] 621.8 75.6
State, Regional and Local Banks +)
1964 Dec. 173.4 79.7 o 93.7| 224.5 224.5 128.5 —_ 3,051.7| 2,966.6 ’ 652.0| 1,584.8| 1.398.3 186.51 681.2 8 85.1 140.9| 132.3 8.6
1965 -May 279.8 78.4 29.1 201.4] 242.4 242.4 155.1 —_— 3,277.5] 3,130.1 | 706.4| 1,625.1| 1.465.3 159.8) 721.6 77.0{ 147.4 295.2| 286.6 8.6
June 280.1 78.3 29.0 201.8] 219.4f 219.4 144.4 - 3.300.4] 3,163.8 | 714.8| 1,645.6] 1.477.0| 168.6| 732.0 71.4] 136.6 279.2| 2732 6.0
July 263.4 87.4 176.0l 206.6] 206.6 131.8 — | 3,20610] 31630 | 7049l 1.670:8] 150691 1639/ 709.0 31 133.9 269.11 258.9] 10.2
Private Bankers +)
1964 Dec. 14.8 0.3 0.3 14.5 12.6 12.6 | 6.2 - 1.055.51 1,004.1 1529 471.1 393.9 77.2| 359.6 20.5 1.4 38.3] 37.6 0.7
1965 May 23.8 0.3 0.3 23.5 9.0 9.0 | 4.3 —_— 1,070.3( 1,011.3 162.8 440.5 367.0 73.5) 3923 15.7 59.0 137.5] 136.2 1.3
June 23.8 0.3 0.3 23.5] 11.1 111 ! 5.8 —_ 1,066.3 1,008.1 168.4 444.9) 375.7] 69.2 378.1 16.7| 58.2 103.9) 102.7 1.2
July 23.8 0.2 -0.2 23.6 9.1 9.1 i 3.9 -— 1,062.11 1,004.6 169.4 459.6 380.3 79.31 357.0 18.6l 92.11 9.9 1.2
Central Giro Institutions®
1964 Dec. |1,521.8[1.366 670.1 155.6] 978.9 978.9 614.9 — 3,032.1| 3,017.6 375.1] 2,505.4| 2.411.3 94.1| 135.8 1.3] 14.5 2.0 20| —
1965 May [1,271.2|1,163.2 669.1 108.0] 1,242.9| 1,242.9 693.9 —_ 3,397.8( 3,372.9 423.3] 2,804.1f 2,694.5 109.6{ 144.2 1.3 249 36.7 36,7 —
June [1,245.2{1,138.2] @482 108.0} 1,161.8 1,161.8 679.3 — | 3.377.1] 3,340.6 431.3 . 2,761.2 2,654.8| 106.4] 146.9 1.2] 36.5 40,5 40.5( —
July [1.,218.9|1.117.1 647.1 101.8]/1,168.7] 1,168.7 678.0 —_— 3,392.7] 3,350.5 427.7| 2,775.2] 2.665.9 109.3; 146.4 1.2] 42.2 40.5| 40.5] -
|
Savings Banks
1964 Dec. 0.6 0.6 — -— 177.7| 177.7 151.4 ~— |12,362.9{12,359.8 ° 11,425.8| 10.922.0/ 10.865.9 56.1 9.6 2.4 3.1 — -— — i
1965 May 0.7 0.7 — — 23¢8.1| 238.1 207.0 — |13,586.013,582.6 {1,555.6/12,010.4] 11,960.2 50.2| 15.2 1.4 3.4 — - —_
June 0.7 0.7 — — 245.8 245.8 214.8 — | 13.756.6(13,753.2 1.562.2/ 12,171.5| 12.126.9 44.6 18.2 1.3 3.4 -— - _—
July 0.7 0.7 —_ —_— 256.3 256.3 220.6 -— |13,988.2{13,984.7 1,571.3| 12,399.9| 12,355.5 44.4 12.0 1.5 3.5 bd -— —
Private and Public Mortgage Banks
1964 Dec. —_ —_ — — 47.8 478 | 25.9 bt 1,298.0| 1,292.7 996.9 293.6 275.7 17.9 1.2 1.0 5.3 -_— -~ —_
1965 May —_ —_— — — 82.6 82.6 36.9 -— 1.306.2| 1,305.4 921.0 382.2 346.5) . 35.7 1.2 1.0/ 0.8 _— — _—
June — - - —_ 75.5) 75.5 |,  30.9 — | 1.331.4{ 1,330.2 917.8  410.3 374.8 35.5 1.2 09 1.2 — —_ —
July - - —_ - 84.8 84.8 40.1 — | 1.305.90 1,305.1 903.9/ 3992 364.2 35.0l 1.1 0.9 o038 - —_ -
Credit Institutions with Special Functions
1964 Dec. 540.0| 440.0) 220.0 100.0| 530.7 530.7 320.9 — 960.2 955.8 262.8 673.4] 653.5 - 19.9 10.2 9.4 4.4 - —_— _
1965 May 762.1| 662.1 177.1 100.0| 747.4 747 .4 441.5 —_ 1,096.6| 1.084.7 371.1 693.2 670.9 22.3 11.0 9.4 11.9 -— — —_— .
une 527.1 427.1 177.1 700.0| 719.8 719.8 436.5 — 1.103.6| 1,091.8 371.1 700.2| 678.1 22.1 11.1 9.4 11.8 -_— _— —_ :
July 417.1| 317.1 177.1 100.0] 712.7 712.7 440.9 — 1,124.4| 1,112.1 381.6 710.0| 687.9 22.1 11.1 9.4/ 123 —— —_ -— i
Postal Cheque and Postal Savings Bank Offices ‘
1964 Dec. [1,251.7[1.251.7 533.7 —_ _ — — — 3.060.0! 3,051.2 260.7} 2,790.5| 2.698.4 92.1 — bnad 8.8 -_— bl -
1965 May [1,397.8(1.397.8/ 879.8 — — — —_ — | 3,105.8] 3,097.1 312.9| 2,784.2| 2.694.6 £9.6 —_ —_ 8.7 — —_ - y
une ]1,479.6/1.479.6] 961.6 —_ — — —_ — | 3,129.0] 3,120.3 311.7] 2.808.6] 2,719.7 88.9) - — 8.7 - — -
July 1,161.6[1.161.6 801.6 — — _— —_ _— 3,158.6; 3,151.8 325.8] 2,826.0[ 2,737.7 88.3 -_— —_ 6.8 - - -_—
, Al1 Other Groups®
1964 Dec. —_ — — - 242.2) 2422 186.9 — | 2.659.1] 2.640.8 530.2| 2,061.3] 1.800.2 261.1] 331 16.2| 18.3 - — —_
1965 May —_ — —_ — 287.5| 2875 241.8 — | 2,945.2| 2,927.9 588.3| 2,273.1| 2,026.4| 246.7| 47.4 19.1] 17.3 08 08 —
June — - — —_ 289.2] 2892 243.6 — | 2.956.5 2,939.5 592.6| 2,280.2 2,032.6] 247.6] 47.5 19.2[ 170 —_ — -
July —_ — — — 278.8| 2788 233.5 — | 3,009.8| 2,992.1 614.6 2,311.0( 2.058.7) - 2523 47.1 19.4| 17.7 — — —_
%) Cf. Table III B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notes (K. bligati )", “Securitles and syndicate participa- 4
tions”. — ?) Including mobilisation paper. — %) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial t of the Deutsch ;
Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law). — ¢) Mortgage bonds, communal bonds, bonds of specialised credit institutions, — ;
5) Specialised commercial banks, which are included in the group “Commercial Banks”, are not.shown separately in this table because of their small Treasury bill and security ;
holdings. — ¢ Central institutions of credit cooperatives (without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Functions®), credit
cooperatives and instalment credit institutions. — 7) First 1959 line, figures excluding the Saarland, second 1959 line and following, including the Saarland. — 8) In December 1962
the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report
whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. —
9) Statistical increase of about DM 36 million due to transfer in the books. — 1%} Statistical decrease of about DM 36 million due to transfer in the books. — ©) Deutsche Bank AG,
Dresdner Bamk AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial banks*. — %)} Without Deutsche Girozentrale — Deutsche Kommunalbank, which
is included in the group “Credit Institutions with Special Functions“. — P®) Partly estimated. -- P) Provisional.
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1. Credit Institutions
A. Lending, Security Holdings, Deposits

. .
Security Holdings?)
(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers
Millions of DM
Treasury bills and non-interest-bearing Medium-term notes .
Treasury bonds (Kassenobligationen) Loan issues and interest-bearing Treasury bonds
Fed. Railways
Federal Government G o‘i;i::in " and Fed. Postal Lander authlgict.iles D)
Administration :
Federal il el
ederal deral terna terna
End of Rail- Flehei{f bon}iﬁ, bo:;;il, Syndi-
year ; B ways | 4% | 4% _ . cate
o and Federal v::y; Post. com- Post com- Post. Pont_ partici-
month Total Mobili- Federal| Lander| Total |Govem-| p &0 Lander| Total | %" | pura- | S | muea- | S E cur Ex. | PAtions
. sation | Other |Postal ment | pooel Tency- | Lyjon |TEDCY- | Tyjon |TEMCY- Ex- | TERCY- g
Total Ad- osta reform | 4 bt reform debt” reform | ternal | reform | ternal
P'!I)’" paper mins- Adminis- in- ‘: ¥, in- n; d in- | bonds | in- | bonds
tration tration debted-| g/ |debted-| o debted- debted-
mess | | mess | | mess ness
pen- pen-
sation sation
debt 3) debt %)
All Banking Groups
1956 1,126.0P%)| 1,126.0°%) —_ 457.9 . —_ —_ —_ — 1,558.3 445.1 499.9 547.5 65.8 .
1957 4,027.0P%)| 4,027.0P¢) —  [1,050.0 . —_ — — —_ 1,517.1 204.7 509.8 683.4 119.2 .
958 4,300.2 4,300.2 — [1.392.7| 474.2 —_ — — —_ 2,743.4 431.0 1,271.6 897.1 143.7 .
1959 %) 3,121.8 2,915.0 206.8{1,005.6| 335.8 655.9 327.1 307.8 21,0l 3,276.1 98.8| 610.2 1.442.3‘ 21.01 919.0 36.6| 133.2 15.0 -_—
1959 ) 3,146.8 2,940.0 206.8(1,015.7! 335.8 658.6 329.1 308.5 21.0] 3,307.2| 102.0| 610.7]1,462.5 21,01 924.1 36.6| 135.3 15.0 -—
1960 4,471.0 4,127.8 343.2| 992.7! 158.9 471.5 228.9 225.6 17.0{ 3,061.7( 146.3| 596.0(1,259.0 36.8| 856.2 27.81 125.7 13.9 1.2
1961 4,390.0 4,233.8 156.2| 949.6 79.3 702.4 251.8 437.3 13.3} 3,359.9{ 257.4| 615.0|1,457.2 37.9| 816.0 30.6| 134.5 11.3 2.4
1962 %) 3,841.6 3,372.2 469.4(1.185.3 29.2 657.6 170.4 479.1 8.1| 3,958.1| 433.7| 668.9]1.827.9 42.9| 808.3 28.2] 138.5 9.7 0.7
1962 8) 3,841.6 3,372.2 469.4(1,185.3 29.2 657.6 170.4 479.1 8.1| 3,959.5| 433.9! 668.9/1,829.2 42.9| 808.2 28.2| 138.5 9.7 0.7
1963 4,476.5 4,159.9 316.6|1.446.8 19.1 767.5 158.2 609.3 —_— 4,344.2| 746.6| 711.1(1,988.1 54.4) 714.9 23.5 99.0 6.6 0.9
1964 Aug. 3,796.7 3.213.7 583.0/1,141.3 11.3| 1,113.5 391.8 721.7 —_— 4,938.2| 984.8 725.0“2,247.01 53.0) 785.5 25.3| 108.7 8.9 1.9
Sev. 3.103.8 2,493.8 610.0(1,140.5 12.3| 1.116.6 394.7 721.9 _— 5,137.611,029.1| 7348.9 2,319.4 53.9. 856.7 25.1; 105.7 8.8 10.3
Oct. 71 2,855.5 2,215.5 640.01,100.2 12.0( 1.107.6 391.0 716.6 — 5,191.7]1,089.3 727.6‘ 2.301.4 54.2. B878.8 24.8] 106.5 9.1 3.2
. Nov. .20 3,718.9 3,068.9 650.0/1.284.5 10.8| 1,033.3) - 369.7 663.6 — 5.288,8/1,082.9| 722.3,2,413.4 55.3,. 8740 24.7| 107.0 9.2 3.8
Dec. : 2,348.9 2,051.9 297.011,347.7 11.1| 1.061.2 395.3 665.9 -— 5.257.6!1,072.2) 725.2{2,390.5 55.9. 854.6 25.0| 124.0 10.2] 1.9
1965 Jan. 2,872.4 | 2,222.4 650.0,1,235.8] 10.9] 1.147.5] 390.8] 756.7] — 5.455.4| 1.180.5| 737.512.352.8| 57.1° 934.7| 25.5| 158.0 9.3 13.7
Feb. 3,117.5 2,467.5 650.0:1.324.0 10.9| 1.,231.5 380.8 850.7 —_ 5.454.1]1,181.6| 747.2}2,373.8 58.5| 911.5 25.51 146.7 9.3 5.5
March . 3,082.5 2,432.5 650.0/1,423.3 10.9| 1.240.3 372.9 867.4 —_ 5,469.8(1,185.2| 747.3|2.403.9 57.9| 898.2 25.8| 142.3 9.2 5.4
Avpril 2,500.5 1.850.5 650.0,1,193.7 8.2 1.192.2 374.7 817.5 —_ 5,536.4' 1,173.6| 745.4|2,447.1 57.8| 929.3 24.5| 149.0 9.7 3.8
May 2,720.6 1,840.6 880.0/1,228.8 8.1 1,196.3 339,4 856.9 - 5,650.5|1,164.4] 746.3|2,514.4 55.0f 960.7 24.3] 175.7 9.7 3.0
June 2,449.5 | 1,549.5 900.0|1,149.7 8.3 1.094.00 319.3] 7747 -— 5,681.41,199.5| 743.6/2,516.0| 56.3| 967.1| 24.9 164.2 9.8 2.8
July 2,021.5 | 1.221.5 £00.0{1,118.7 7.3| 1,058.8) 299.7] 759.1| .| 5.704.2/1,211.3} 745.5|2,487.6| 56.1|1,010.1] 24.1| 159.9 9.6 3.6
Aug.?) 12,155.71 2,700.8 | 1,702.8 1.088.01,357.7 7.2l 1,048 2978l  7508] — | s5,58520 ... AP AN en Ve R v eee Ve
Commercial Banks?®)
1964 Dec. 649.2| 4822 417.2 65.00 1559 11.1 383.8 159.6 224.2 —_ 1.406.1| 250.0| 604.0f 374.3 45.0 87.8 23.5 19.2 2.3 1.9
1965 May 733.8 607.8 342.8 265.0 117.8 8.2 218.9, 101.2 117.7 —_ 1,478.2) 301.4] 624.6| 311.9 43.2( 128.1 23.0 44.5 1.5 3.0
Tune 562.0, 475.8 290.8 185.0, 77.9 g.3]  206.8) 100.7] 106.1] — 1,494.6| 319.5| 622.5] 313.5| 44.4| 133.7| 23.5| 35.9 1.6 2.8
July 551.01 435.9 250.9 185.00 107.9 7.2 170.6l 73.4 97.2 -— 1,479.31 297.3] 623.91 298.5 4 158.3 22, 2.9 1.5 3.6
Big Banks ©) +)
1964 Dec. 568.7 422.0 357.0 65.0, 146.7 —_ 281.3 108.3 173.0 - 575.1| 110.6| 290.8| 146.4 6.5 11.9 6.2 2.4 0.3f .| =
1965 May 654.6/ 538.0 293.0 245.0 116.6] — 126.6 51.0| 75.6| — 569.0| 114.1| 306.6| 101.5 6.6 17.8 58 16.6 0.0] 1.6
June 482.9| 406.0 241.0 165.0 76.9 — 126.2 53.4 72.8 —_ §70.6| 114.8| 305.5( 102.4 6.6 23.5 5.9 11.8 0.1 0.7
Tuly 462.9 386.0 221.0 165.0i 76.9 —_— 90.0l 26.2 63.8 -— 566.51 105.71 304.5 91.6 6.7 41.3 5.9 10.8 _ 2.2
: State, Regional and Local Banks +)
1964 Dec. 79.7| 59.7 59.7 _— 8.9 11.1 96.90| 46.9 49.1 —_— 652.0 97.7| 244.8 181.3 5 67.4 12. 13. 1.9, 1.9
1965 May 78.4 69.3 49.3 20.0 0.9 8.2 87.3 46.9 40.4 -_— 706.4| 130.2| 246.6 164.8 31.8 98.3 13.2 20.7 0.8 1.4
June 78.3 69.3 49.3 20.0 0.7! 3.3 75.0) 43.5 31.5| — 714.8) 142.9| 246.7 165.3| 31.4] 97.1| 13.2| 173 0.9 2.1
July 87.4  49.4 29.4 20.00  30.8 7.2 75.1 43.6) 3151 — 704.91 134.2/ 244.5. 163.6| 31.2[ 1020/ 1231 16 o9l 1.4
Private Bankers +)
1964 Dec. 0.3 — - — 03] - 6.4 4.3 2.1 ~— 152.9| 25.5| 68.3| 387 5.0 6.9 5.3 3.1 0.1 -
1965 May 03 —_ — —— 0.3 —_ 4.7 3.0 1.7 _— 162.8 34.7 71.0 32.1 4.8 9.1 4.0 6.4 0.7 —_
June 0.3 —_ —_— _— 0.3 -_— 5.3 3.5 1.8 — 168.4 38.6 69.8 32.5 6.4 10.1 4.4 6.0 0.6 —
July 0.2 — — — 0.2 _— 5.21, 3.3 1.9 — 169.4 33.5 74.5 32.8 6.3 12.1 4.5 5.1 0.6 —_
Central Giro Institutions™)
1964 Dec. 1.366.2 891.1 696.1 195.0, 475.1 —_ 364.0 67.0 297.0( - 375.1 67.0 22.1] 182.4 3.0 71.0 0.1 29.5 0.0; -_—
1965 May 1,163.2] 684.1 494.1 190.0] 479.1 -_— 549.0 77.5 471.5 _— 423.3| 100.2 23.3| 199.9 3.2 81.1 —_ 15.6 0.9 —
June 1,138.2| 680.0 490.0 190.0, 458.2| 482.5 58.1]  424.4] — 431.3] 113.0, 23.3| 20L.6 32| 746 — 15.6) 0.9| -
Tuly 1.117.1] 660.0 470.0 190.0/ 457.1 —_ 490.7 62.1 428.6 —_— 427.7| 102.2 23.6] 203.6 3.1 7%9.0 —_ 16.2 0.0 —_
i
Savings Banks
1964 Dec. 0.6 0.6 0.6 — _ - 26.3[ 12.7 13.6 - 1,425.8| 274.8 4.0 720.6 0.1] 387.5 0.1 8.6 0.1 —
1965 May 0.7 0.7 0.7 — - — 31.1 14.4 16.7| — 1.555.6| 286.7 4.0 763.9 0.1] 451.2 0.1| 493 0.1 —_
Tune 0.7, 0.7 0.7 -— - — 31.0) 14.4 16.6| — 1,562.2| 289.3 3.9| 769.4 0.1/ 450.8 0.1] 485 0.1 —
July 0.7 0.7 0.7 — — — 35.7] 18.1 17.6] — 1,571.3| 298.7 3.9 763.6 0.1| 456.3 0.1| 485 0.1 —
Private and Public Mortgage Banks
1964 Dec. — - — ’ — —_ - 21.9) 11.3] 10.6] — 996.9| 260.1| 86.5| 474.9 1.4| 161.9 09| 112 ~— —_
1965 May — _— -_— —_— —_ -_— 45.7 11.6 34.1 — 921.0| 232.4 86.5| 420.0 1.4 1426 0.8 37.3 — —
Tune _ —_— -—_ : —_— -— — 44.6 11.5 33.1 —_ 917.8| 231.7 85.9| 419.2 1.4 143.3 0.8 35.5 — —_—
July _— - — _— — —_— 44.7! 11.6 33.1 —_ 903.91 239.2 86.11 400.6 1.41 142.3 0.8 33,5 _— —_—
Credit Institutions with Special Functions
1964 Dec. 440.0( 220.0 220.0 —_— 220.0 —_— 209.8 106.8 103.0, — 262.8 15.6 7.0] 182.1 6.3 40.1 0.4 3.5 7.8 —
1965 May 662.1 573.0 485.0 88.0 89.1 —_— 305.9 105.7 200.2 _— 371.1 25.9 6.9 276.5 7.1 39.8 0.4 6.4 8.1 —
une 427.1  338.0 250.0 88.0/ 89.1] -— 283.3( 1057 177.6] — 371.1]  26.0 6.8] 276.3 7.2|  39.8 0.4 6.4 8.2 -
Tuly 317.1 228.0 140.0 88.0] 89.1 -_ 271.8 105.7 166.1 -_— 381.6 30.4 6.9 282.2 7.2 39.8 0.4 6.7 8.0 —
Postal.Cheque and Postal Savings Bank Offices
1964 Dec. 1.251.7| 755.0 718.0 37.0) 496.7| — —_ - - —_ 260.7| 82.8] — 127.9| — 38.3] — 11.7] — —_
1965 May 1,397.8 855.0 518.0 337.0/ 542.8 —_ — —_ -_ —_— 312.9 82.5 —_— 182.0 -— 36.9 — 11.5 — -—
June |1.479.6| 955.0 518.0 437.0| 524.6] — - — —_ —_ 311.7| 82.8f — 175.5] — 41.9] — 11,5 - —
July 1.161.6] 697.0 360.0 337.0| 464.6{ — - —_ —_ - 325.8| 89.6] — 178.1] — 46.6| — 11.5) e -
» All Other Groups®
1964 Dec. —_ - - — - - 55.3 37.9] 17.4] — 530.2| 121.8 1.6| 328.5 0.1| 681 — 101} ~— -
1965 May | - — - — — 45.7 29.0 16.7] — 588.3| 135.1 1.1 360.0 0.1 80.8 0.0 112| — —
Tune — — - - - -— 45.6 28.9) 16.7] — 592.6| 137.3 1.1 360.2 0.1] 832 ool 107 — -
July — - - — — —_ 45.3 28.9) 16.4] — 614.6] 153.9 1.0] 361.2 0.1 87. 00| 106 — -
Bl Cf._ Table III B 1, Interim Stat.emenu, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notes (Kassemobligationen)®, “Securities and syndicate participa-
tions®. — ?) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim
on tbe'Federnl Government (according to Art. 42, Bundesbank Law). — %) 4% commutation debt of 1957 according to G 1 War C q Law, 4 % compensstion debt of 1959
acco}'dmg to 'Art. 9 a, Reg; 1, Old Savings Law, 1959. — %) Including small amounts of issues by other German public authorities. — %) Specialised commercial banks, which
are mc}uded in t.he group "Commercial Banks®, are not shown separately in this table because of their small Treasury bill and security holdings. — * Central institutions
?f c.rerlft cooperatives (witl:oug Deutsche Gy chaftskasse, which i3 included in the group “Credit Institutions with Special Functions”), credit cooperatives and instalment credit
institutions, — 7) First 1959 _lme, figures excluding the Saarland, second 1959 line and following, including the Saarland, — %) In December 1962 the obligation to render returns was
newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on
31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. — ©) Deutsche Bank AG, Dresdner
Bank AG, Cogmeubank AG, aud their Berlin subsidiaries. — +) Sub-group of “Commercial Banks*. — %) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included
in the group “Credit Institutions with Special Functions®. — P*) Partly estimated. — P) Provisional,
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II1. Credit Institutions
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit
(a) Purchase Credits and Other Short and Medium-term Instalment Loans*)(]

" Millions of DM :
Cash ad Note: Cash ad Note:
ash ad- - N
Purchase | vances and L”:‘f Purchase | vances and r:'::el:isto
credits to | loans in Small Medium- t%;adl:l’es 3:1:1 : creg:u to .lennl: in Small Me;liu;:- g-a iy
“A* - urchasers * busi- tize
End of year P(‘:flf}a::? ﬁu:ﬂ;ﬂfi personal pe:i‘z;;’.l producers End of yebar l;"B" ol mess of peluonal personal producers
or month “C“ busi- | instalment lo:)ns loans & for or mont “C* busi- | instalment 0,‘)'" foans ﬁn;::in
ness only) credit ¢ p‘:;;f;rs‘f ness only) credit purdmseg
x) 1) 2 x)1e institutions N
11 ) insti:utionl credits L] x) credits
x)2) X))
All Banking Groups? Central Giro Institutions®)
1953 1,500.3 . - I - . 1960 Dec. 171.3 2,2 - .
1954 1,913.6 . — - . 1961 Dec. 168.9 .. 2.7 — .
1955 2,629.7 . —_ - . 1962 Dec. 150.6 ‘e 3.5 5.3 33.3
1956 2,869.0 . -— - . 1963 Dec. - 144.0 .. 2.0 7.7 3.2
1957 2,957.6 . —_ —_ . 1964 Dec. 114.6 .. 2.0 13.0 83.3
1958 3,314,9 . - _— . 1965 March 114.0 . 2.0 16.9 86.9
AR A N = i omE || |
T 4,027, - . -— . ay . v . . .
1960 %) 4,875.3 . 1,146.0 —_— . June 114.6 .- :2!1 i;-z 13;-2
1961 5,468.9 . 1,408.2 —_ . July 118.0 .. . - :
1962 %) 4,294.6 1,039.9 1,503.6 765.7 529.8
1963 4,345.611) | 1,145.4 1,605.31%) | 1,167.4 624.412) Savings Banks
1964 July 4,356.9 1,194.0 1,661.9 1,397.2 654.0 : } .
Aug. 4,331.7 1,188.7 1,663.1 1,414.2 647.8 1960 Dec. 710.0 . 488.1 - :
Sep. 4,248.619) 1,217.1%4) 1,661.1 1,430.9 650.7 1961 Dec. 747.1 . 592.0 —_ saa
Oct. 4,229.2 1,248.5 1,669.7 1,446.5 645.7 1962 Dec. 643.1 e 636.2 4915 114.
Nov. 42283 | 1,278 1,674.3 1,463.5 641.6 1963 Dec. 632.8 o 687.7 713.2 118.9
Dec. 4,247.3 1,304.0 1,641.8 1,481.5 659.9 1964 Dec. 589.1 o - 699.3 860.0 114.7
1965 Jan. 4,198.7 1,262.7 1,601.8 1,463.5 656.1 1965 March 563.5 .o 677.4 868.1 11;.1
ffb'd, 4,144.4 1,250.1 1.579.9 1,485.3 626.1 }'\\Apnl ggg.: . :g:.: ;29;.: ::s'g
ar 4.171.9 1,265.9 1,597.2 1,542.0 662.9 ay . . - : :
April 4.244.4 1.306.7 1,619.4 1,600.1 684.2 June © 562.5 . 709.3 945.5 112.5
May 4,273.8 1,333.6 1,637.7 1,653.9 702.5 July * 560.4 . 716.7 962.1 110.7
June 4,304.2 1,359.7 1,666.7 1,706.4 . 699.2 . .
July 4,324.6 1,380.2 1,684.9 1,752.7 | 7323 |- Credit Cooperatives (Schulze-Delitzsch)?2)
Commercial Banks? 1960 Dec. 165.6 . 169.3 - .
. . 1961 Dec. 169.4 v 194.3 — .
1960 Dec. 604.0 : 458.7 - 1962 Dec. 196.6 e 146.5 101.9 137.4
1961 Des. 616.2 o 589.5 - . 1 135.7)
1963 Dec. 195.3 . 187.51%) 125.8 .
1962 Dec. 279.9 o 686.1 117.7 289.2 139.7
1964 Dec. 204.0 .. 199.7 150.6 .
1963 Dec. 273.3 = 691.1 259.2 309.6 8.8
1965 March 207.9 .. 194.6 163.7 138,
1964 Dec. 278.1 .- 699.1 382.8 321.1 X 9.5
April 210.5 .o 194.1 169.2 139.
1965 March 275.1 . 681.4 417.7 326.4
: May 209.2 .. 194.0 172.2 137.4)
April 282.3 . 692.5 444.9 3413
June 208.4 .. 201.7 176.7 136.5
May 294.8 .- 700.1 467.2 349.9 Tal 200.9 ) 2055 181.6 136.2
June 302.2 .- 708.5 490.0 347.2 uly : : : :
ul 305.8 - 714.9 513.8 384.1 . . T
Joly oy + Credit Cooperatives (Raiffeisen)?)
Big Banks ©) +) 1960 Dec. 35.3 Lo 27.7 - .
1960 Dec. 162.5 .- 357.3 — . 1961 Dec. 39,5 . 29.7 - .
1961 Dec. 180.9 .. 472.5 -— . 1962 Dec.$y 55.2 .. 31.3 49.1 34.5
1962 Dec. 23.0 .. . 562.8 79.3 102.7 1963 Dec. 66.2 e 37.0 61.3 38.4
1963 Dec. 11.1 .. 562.0 178.7 94.7 1964 Dec. 61.9 . 41.6 74.9 37.5
1964 Dec. 9.8 e 566.9 265.8 115.4 1965 March 61.0 .- 41.9 75.4 36.6)
1965 March 15.1 . 556.9 289.6 100.1 April 62.1 . 42.1 75.4 37.0
April 15.3 e 565.8 309.7 105.7 May 62.1 .. 43,2 75.0 37.2]
May 16.4 572.7 325.1 107.2 Junhe 62.9 .- 450 - 76.5 36.5
June 18.0 e 579.3 341.5 107.4 July 63.5 .. 45.7 77.4 37.2
July 22.1 .- 585.5 358.2 133.9 c d I .
: Instalment Credit Institutions
State, Regional and Local Banks *)
1960 Dec. 355.9 .. 77.9 - . 1960 Dec. 3,188.5 i o :
: 1961 Dec. 3,714.7 . .. . .
1961 Dec. 361.5 . 97.1 — .
1962 Dec. 2,953.6 1,039.9 .. . 72.3
1962 Dec. 208.0 .o 104.1 34.6 167.6 " .
1963 Dec. 3,017.111) | 1,145.4 .- . 156.9%)
1963 Dec. 218.4 o 108.3 74.0 182.1 1964 D . "
ec. 2,980.81%) | 1,304.01) .o .. 139.2
1964 Dec. 232.4 .o 111.2 111.7 176.5
1965 March 2,931.3 1,265.9 .. .. 136.7
1965 March 224.0 .. 106.1 121.9 183.6 At
. prit 2,988.4 1,306.7 .. .- 135.8
April 229.6 . 108.1 128.4 193.1 M
ay 3,006.8 1,333.6 .. . 135.9
May 239.6 .. 108.5 134.8 197.6
June 3,033.0 1,359.7 .. [ 135.5
June 245.2 .. 109.9 140.5 193.4 Jul 30473 13802 .. . 1330
July 244.5 .. 110.0 147.2 201.6 ¥ sO37 #3680 . :
Private Bankers *) : All Other Groups?
1960 Dec, 77.6 . 22.2 —_ . 1960 Dec. 0.4 .. 0.0 —_ .
1961 Dec, 61.8 . 18.3 - . 1961 Dec. 13.0 ve . 00 — .
1962 Dec, 37.9 .. 17.5 2.6 15.9 1862 Dec. 15.4 e 0.0 0.3 1.0
1963 Dec. 40.3 .. 19.4 5.3 20.1 1963 Dec. 16.4 .. 0.0 0.1 0.8
1964 Dec, 32.9 .. 19.6 4.7 16.2 1964 Dec. 18.6 X 0.0 0.2 1.6
1965 March 32.8 .. 17.0 5.5 22.2 1965 March 18.9 .. . 00 0.3 0.9
April 34.1 . 17.2 6.1 21.9 | April 19.9 . 0,0 0,2 1.3
May 35.4 ‘e 17.5 6.6 23.5 May 20.6 . 0.0 0.3 1.2
June 35.3 .. 17.9 7.2 26.1 June 20.7 .- 0.0 0.3 1.0
July 35,5 .. 17.9 7.5 27.1 July 19.9 .- 0.0 0.3 0.9
*) This table shows the total amounts of the various categories of credit. For share of consumer credit in these categories see Table Ill A 4. — [J) Changes as com-

pared with previously published figures are due to corrections subsequently received. — X) Taken as an aggregate amount, the figures shown from December 1962 in
the three columns marked *) approximately correspond to the series of figures published until November 1962 in the former table “Instalment Credits, by Banking
Groups”, which series — printed in italics — precedes the new figures. Cf. footnote 1). — !y Until. November 1962 including loans granted to traders and
producers for financing the purchase credits granted by them, as well as cash advances and loans in “A* business (over-the-counter business) of instalment credit
institutions. Cf. footnote ¥). — *) The loans granted by credit cooperatives to traders and producers for financing the purchase credits granted by them have been
included under “Purchase credits to purchasers®. — %) From December 1962 small personal loans within the meaning of the Bank Supervisory Authorities’ Order of
22 December 1958 (loans which are to be repaid in equal instalments within a period of 6 to 24 months and which in the individual case do not exceed DM 2,000);
previously: small loans running for up to 4 years (printed in italics). — 4) Medium-term. loans which in the individual case exceed the maximum laid down for small
personal loans (DM 2,000), Those loans are recorded which under the special lending programmes of the various banking groups are specified as “Ansdraffungsdar-
Tehen” ; the individual banking groups’ programmes differ as to maximum amount and maximum period to maturity of the loans, — & From 1960 including the Saar-
land. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the
Saarland, ~— ® The results for the credit cooperatives (Raiffeisen) cover the range of institutions required to report as newly fixed in December 1962; cf. footnote 19)
on firse page of Table Il A 1. — ?) Including specialised commercial banks, which are not shown separately. — ¥ Without Deutsche Girozentrale — Deutsche Kom-
munalbank, which is included in the group “Credit institutions with special functions®. — % Central institutions of credit cooperatives, private and public mortgage
banks, credit institutions with special functions. — %) Figures for_second quarter 1963 containing statistical increase by about DM 25 million. — 1) Statistical
decline by about DM 47 million (September 1963); cf. footnote 1?). — 1?) Statistical increase by about DM 47 million (September 1963); cf. footnote 11}, —
1) Statistical decrense by about DM 22 million (September 1964); cf. footnote ¢), — 14) Statistical increase by about DM 22 million (September 1964); cf. foot-
note ). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks*”.
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3. Principal Categories of Instalment Credit (cont’d)
(b) Use and Amount of Purchase Credits (including Cash Advances) Granted by Instalment Credit Institutions) *)

For purchasing means of production For purchase or payment of other durable consumer goods and services
and durable consumer goods to be Household Note:
Total of used solely in trade and industry ouseho. e
machinery Credits
purchase and Passenger ranted
credits Machinery Passenger appli- cars irel Procure- B to
Period g;mi‘:i]" for pro- Motor cars  |Equipment [ Clothing, | ances 4 for W:sdess Servi 'g::." am} traders
S duction | trucks, for for handi- | household | a5 well as | Fumiture | PiVate levisi erylces Hng o Other for
advances) £ d il L use television | ) living .
e of con- tractors com- crafts an textiles bicycles, 5 sets uarters financing
takexz sumer 3}13 mercial othgr sewing mot;r- q 7 range
goods trailers use vocations machines, 1 of goods
2, 3) type- cycles
writers
Millions of DM
1964 2nd atr. 1,305.9 108.1 155.8 96.6 34.5 161.7 86.9 136.4 328.5 42.9 19.7 19.1 115.7 816.6
3rd atr. 1,170.0 100.6 119.7 90.0 37.3 121.4 82.8 136.9 294.0 40.1 20.4 18.9 107.9 685.3
4th aqtr. 1,314.0 88.3 112.2 86.7 42.5 258.7 99.1 163.4 253.8 65.1 15.5 19.7 109.0 933.4
1965 1st_atr. 1.032.1 68.9 113.8 98.3 37.1 111.3 71.4 118.4 256.4 42.6 17.3 22.0 74.6 1,082.2
2nd atr. 1.361.7 96.1 147.5 117.1 40.0 166.3 89.7 141.9 348.7 40.9 29.5 31.0 113.0 1.021.0
Average amount of credit in DM
1964 2nd atr. 1,054 21,661 16,430 4,192 5,074 304 446 1,089 3,247 644 979 1,609 808 5,122
3rd qtr. 1,101 16.613 15.896 4,400 5,969 300 451 1,201 3,349 715 921 1,698 752 4,871
4th atr. 893 19,552 15,515 4,317 5,564 350 459 1,138 3,399 660 1.027 1,757 816 5,135
1965 1st_qtr. 1,256 21,553 15,524 4,790 6,763 360 486 1,235 3,342 720 1,208 2,022 1,033 5,107
2nd atr. 1,189 21.352 17,535 5,078 6,069 340 523 1,217 3,434 723 1,127 1,882 905 5,118
1) By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit outstanding.' but on the total amount of purchase credits
(including cash advances) newly taken in the periods indicated. — 2) Such ‘as textile and farm machinery. — ?) Purchase of passenger cars by economically independent persons
(traders and manufacturers, persons engaged in liberal professions, etc.). — 4) Such as stoves, vacuum cleaners, washing machines, etc. — §) Purchase of passenger cars by economi-
cally dependent persons (workers, employees, officials, etc.). — % E.g., loans for payment for medical and legal advice, costs of litigation, education and training, travel,
and repair on cars. — 7) Loans to finance tenants’ contributions towards building costs and advance payments of rent, as well as the cost of renovation, repair and modernising

work on dwellings and dwellinghouses.

4. Consumer Credit™)*)

Millions of DM
Instalment loans to consumers Instalment loans to consumers
Cash Cash
advances advances

. Purchase 12:d iﬁ:t’;'l Purchase land E::;’l
credits ans Medium- - credits | 10318 Medium- -
End of year Cocl::s?:er Iy in “A" | Small seizle‘;l Other ment End of year Czr;:g?:er «B" in “A* | Small sized | Other [ ment
or quarter cotal Total |and “C* busn;ess personal personal instal- | loans or quarter total Total |and “C" business | personal personal instal- [ loans
business ol loans loans ment | to con- business of - loans | {gans ment | to con-
only) instal- 2) 3 loans | sumers only) instal- 2 ) loans | sumers

1) ment 1y ment

credit credit

institu- institu-

tions tions

All Banking Groups?) Central Giro InstitutionslJ)
1962 Dec. 6,389.3 5,951.0 |2,370.1 944.1 [1,494.3 . B . 1962 Dec. 109.8 107.1 98.6 . 2.1 4.2 2.2 2.7
1963 Dec. | 7,159.87%)|6.643.67)(2,414.57)|1,083.7 11,602.88){ 900.84)] 641.8¢)| 516.2%) 1963 Dec. 93.8 89.5 80.2 2.0 4.2 3.1 4.3
1964 Sev. 7,581.3 6,997.9 [2,333.6%)|1,160.6°)(1,656.2 (1,126.1 721.4 583.4 1964 Sep. 81.8 77.2 67.1 . 1.9 4.8 3.4 4.6
ec. 7:848.9 7,232.9 |2,424.8 |1.255.7 11,635.7 [1,164.5 752.2 616.0 Dec. 79.0 74.3 63.8 L 1.9 5.0 3.6 4.7
1965 March | 7.783.6 7.162.3 [2,364.9 [1,220.0 [1,593.9 |1.230.9 752.6 621.3 1965 March 70.2 65.7 54.7 " 1.9 5.0 4.1 4.5
June 8,237.4 7,568.7 12,415.6 11.306.4 11.662.1 11.382.0 802.6 668.7 June 70.4 64.6 53.4 2.1 5.1 4.0 5.8
Commercial Banks Savings Banks
1962 Dec. 1,111.9 985.5 155.6 . 685.8 104.4 7 126.4 1962 Dec. 1,901.5 |1,726.0 397.4 . 631.1 341.0 356.5 175.5
1963 Dec. | 1.265.0% [1,126.2 | 166.0 .. 690.6 230.7 38.9 138.85) 1963 Dec. 2.224.4 [2.012.5 | 392.0 e 685.9 | 502.3 | 432.3 211.9
1964 Sep. 1,384.4 1,235.9 163.2 .- 698.8 327.2 46.7 148.5 1964 Sev. 2,427.8 12,176.2 368.2 . 714.9 608.2 484.9 251.6
Dec. 1,438.3 1,281.2 181.5 .- 696.5 354.1 49.1 157.1 Dec. 2,449.9 |2,179.3 361.2 . 696.8 613.8 507.5 270.6
1965 March | 1,439.4 1,289.3 174.5 . 680.7 386.5 47.6 150.1 1965 March 2,449.4 |2,1692.5 349.2 . 676.0 633.5 510.8 279.9
]ung 1,551.1 1,397.8 186.6 . 706.5 452.9 51.8 153.3 June 2,611.9 12,303.5 346.3 . 708.7 701.5 547.0 308.4
Big Banks®) 1) Credit Cooperatives (Schulze-Delitzsch)?)
1962 Dec. 667.5 652.8 2.5 .. 562.8 71.2 16.3 14.7 1962 Dec. 624.8 536.2 170.2 .. 146.1 89.3 130.6 88.6
1963 Dec. 776.9%) 740.9 2.2 . 562.0 161.3 15.4 36.0°) 1963 Dec. 701.4 .590.5 167.3 .- 187.8¢) 111.26)] 124.29) 110.9
1964 Sep. 846.6 811.2 2.2 " 566.6 226.0 16.4 35.4 1964 Sev. 760.0 636.5 171.3 .. 200.0 126.4 138.8 123.5
Dec. 877.0 833.1 2.1 .. 564.3 247.4 19.3 43.9 Dec. 772.1 644.7 173.8 .. 199.5 130.3 141.1 127.4
1965 March 883.5 844.7 2.3 556.7 269.6 16.1 38.8 1965 March 775.3 645.6 176.3 . 193.7 140.6 135.0 129.7
June 961.2 916.0 2.3 .- 578.5 316.8 18.4 45.2 June 815.6 675.0 177.1 . 201.0 154.9 142.0 140.6
- State, Regional and Local Banks T) Credit Cooperatives (Raiffeisen)t)
1962 Dec. 376.4 284.7 130.7 . 103.8 30.4 19.8 921.7 1962 Dec. 196.9 152.5 51.1 . 29.3 39.8 323 44.4
1963 Dec. 416.9 333.5 141.3 .- 107.8 64.6 19.8 83.4 1963 Dec. 232.1 183.4 53.5 . 36.5 52.2 41.2 48.7
1964 Sep. 474.2 377.9 143.6 .- 111.9 96.5 25.9 96.3 1964 Sep. 253.1 199.1 53.3 . 40.6 59.2 46.0 54.0
ec., 497.2 400.9 162.1 . 111.1 101.8 25.9 96.3 Dec. 258.4 204.2 52.6 . 41.0 61.1 49.5 54.2
1965 March 493.8 399.9 155.5 . 105.6 111.2 27.6 93.9 1965 March 266.7 211.4 52.2 . 41.6 65.0 52.6 55.3
June 523.5 432.8 166.3 . 108.8 128.5 29.2 90.7 June 278.2 219.4 52.8 ' 43.8 67.2 55.6 58.8
Private Bankers t+) Instalment Credit Institutions
1962 Dec. 59.0 40.5 18.4 . 17.5 2.3 23 18. 1962 Dec. 2,443.7_12.443.1 11,497.1_ l 944.1 . .. 1.9 0.6
1963 Dec. 64.5 45.5 19.5 . 19.4 4.2 2.4 19.0 1963 Dec. 2,642.37)12,640.87) 1,555.57){1,083.7 1.6 1.5
1964 Sep. 58.0 41.6 15.2 . 18.8 4.1 3.5 16.4 1964 Sev. 2,673.5 (2,672.3 |1,510.5%)1,160.6°) .. 1.2 1.2
Dec. 59.0 42.4 15.4 . 19.7 4.3 3.0 16.6 Dec. 2,850.4 {2,848.5 |1,591.9 |1,255.7. v 0.9 1.9
1965 March 57.1 40.0 15.0 . 17.0 5.1 2.9 17.1 1965 March 2,781.8 |2,780.0 |1,558.0 |1,220.0 .. 2.0 1.8
June 61.1 44.1 16.3 .- 17.8 6.8 3.2 17.0 June 2,909.2 12,907.6 [1,599.4 [1,306.4 v 1.8 1.6
Specialised Commercial Banks *) 11 Other Groups¥)

1962 Dec. 9.0 7.5 4.0 (4 1.7 0.5 1.3 1.5 1962 Dec. 0.7 0.7 — . 0.0 0.1 0.6 0.0
1963 Dec. 6.7 6.3 3.0 1.4 0.6 1.3 0.4 1963 Dec. 0.8 0.7 — 0.0 0.2 0.5 0.1
1964 Sep. 5.6 5.2 2.2 1.5 0.6 0.9 0.4 1964 Sev. 0.7 0.7 — 0.0 0.3 0.4 0.0
ec. 5.1 4.8 1.9 1.4 0.6 0.9 0.3 Dec. 0.8 0.8 —_ 0.0 0.3 0,5 0.0
1965 March 5.0 4.7 1.7 - 1.4 0.6 1.0 0.3 1965 March 0.8 0.8 — 0.0 0.3 0.5 0.9
une 5.3 4.9 1.7 b 1.4 0.8 1.0 0.4 June 1.0 0.8 — 0.0 0.4 0.4 0.2

*) Short and medium-term loans granted to economically dependent persons, that is to workers, employees, officials and recipients of social security and retirement pensions;
excluding loans for housing. For further details see study “The First Results of the Consumer Credit Statistics™, Monthly Report of the Deutsche Bundesbank, Vol. 15, No. 6,
June 1963, p. 3 et seq. — X) Changes as compared with previously published figures are due to corrections subsequently received. — 1) The loans granted by credit cooperatives
to traders and producers for financing the purchase credits granted by them have been included in “Purchase credits to consumers”. — #) Small personal loans within the
meaning of the Bank Supervisory Authorities’ Order of 22 December 1958; cf. footnote %) to Table IIl A 3 (a). Amount probably exaggerated; only few institutions have deducted
the — presumably relatively insignificant — small personal loans granted to traders and manufacturers. — 3) Cf. footnote *) to Table IIl A 3 (a). — 4) Central institutions of credit co-

operatives, private and public mortgage banks, credit institutions with special functions, — ¥) Statistical increase by approximately DM 21 million (March 1963). — ©) Statistical
changes due to transfers in the books (Small personal loans: increase by some DM 25 million; Medium-sized personal loans: decrease by some DM 7 million; Other instalment loans:
\ decrease by some DM 18 million). — 7) Statistical decrease of roughly DM 30 million. — ®) Statistical decrease of about DM 20 million; cf. footnote ?). — 9) Statistical increase

of about DM 20 million; cf. footnote 8). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®, -~
C)) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit institutions with special functions”.
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3 . . » ) - 3
5. Lending and Deposits of Credit Cooperatives (Raiffeisen) ) 6. Debits to Accounts of Non-bank Customers?)
Millions of DM Millions of DM
Lendin, )
Number g Deposits h .
End of of Long- Sight Mont Debits Month Debits
month institutions| Total | Debtors |[Discount| term Total and | Savings
t D] D] credits | lending 2 time | deposits
4 deposits
1961 June' 10,788 | 6,199.2 | 3,959.3 | 314.3 |1,925.6 | 9,060.7| 2,388.5 | 6,672.2 1961 ﬂ: 13‘1"22{'2 1963 2"1,; ﬂ:;%i
Sep. 10.762 | 6.316.8 | 3.927.3 | 311.6 (2,077.9 || 9.556.2] 2,703.6 | 6,852.6 Sep. 121,934.2 Sep. 144.860.3
Dec. 10,720 | 6,517.5 | 3,994.5 | 300.5 [2,222.5 || 9,956.1| 2,654.3 | 7,301.8 Oct.’ 125,123.6 Oct. 150,994.0
1962 March 10,712 | 6,945.0 | 4.249.1 | 330.5 (2,365.4 |10,360.6, 2,698.0 | 7,662.6 Nov. 125,081.3 Nov. 146,322.5
Jsuue %g’gi: ;.2272 3,62}.9 gz}.! 2,510.4 || 10,530.8| 2,817.2 | 7,713.6 Dec. 143,905.6 - Dee. 174,626.7
ep. ,649. ,621.8 .5 [2,683.3 |[11,022.0) 3,161.3 | 7,860.7
Dec. 10,541 | 7.944.8 | 41500.6 | 3362 [3,0180 11,5627} 3.147.2 | 8.415.5 1962 Jan. i 1964 (o0 1536062
1963 March 10,534 8,383,9 | 4,803.3 343.8 |3,236.8 | 12,011.5 3.143.9 | 8,867.6 March 129,908.1 M!l:dl 148:827:0
June 10,465 9,037.9 | 5,226.1 371.8 |3,440.0 | 12,232.4| 3,247.0 | 8,985.4 Aoril 122,609.2 Avril 156,281.6
Sep. 10,425 9,161.4 | 5,061.2 356.8 |3,743.4 | 13,008.7 3.,637.9 | 9,370.8 Mav . 130,530.7 May 142,658.1
Dec. 10,290 9,474.9 | 5,121.6 356.3 |3,997.0 | 13,618.1| 3,575.9 |10,042.2 June 134,519.9 June 168,300.0
1964 March 10,241 | 9,998.8 | 5.343.3 | 376.5 4,279.0 | 14,218.2(3.639.5 |10,578.7 R‘" ) 137.826.5 Julv 171,774.1 :
June 10,155 (10,670.6 | 5,783.6 | 388.5 |4,498.5 | 14,517.4| 3,758.8 |10,758.6 s 137,861.8 Avs. 153,782.3
D, 10,118 |10,917.3 | 5,691.1 | 367.8 |4,858.4 | 15,385.7 4,215.8 [11,169.9 S5 129,433.1 Sen. 166,717.2 ;
: Dec. 9,940 |11,399.5 | 5,807.9 | 369.1 [5,222.5 | 15,973.6| 3,964.6 [12.009.0 ct. i;g;g; 8“- 165.485.1
1965 March 9,941 (11,851.3 | 6,002.0 | 405.7 |5,443.6 | 16,596.3 4,043.8 [12,552.5 Dec. . 156.963.9 Dec. 2048557 ‘
1963 Jan. 141,433.1 1965 Jan. 165,332.8
. Feb. 123,240.2 . 158,219.0
1) Source: Deutscher Raiffeisenverband e. V., Bonn. The figures cover the transactions March 135,591.6 EX}.’:&, 180,877.0
of all Spar- und Darlehenskassen, whereas the banking statistics collected by the April 135,147.9 April 166,610.1
Deutsche Bundesbank only cover some 1,500 such institutions. The figures for June and 5‘4‘“’ 142'“5'3 May 166.,098.6
December are based on overall statistics; those for March and September are estimated une 134,847. }:ﬁ'e igi'izzz
on the basis of sample statistics of Deutscher Raiffeisenverband. — 2) Excluding the v e
three commercial banks affiliated with Deutscher Raiffeisenverband, namely Hannoversche
Is.agdwirﬁsﬁl?ftéba];x}l; IS\G, Hannover, Landkreditbank Schleswig-Holstein AG, Kiel, and
tdwestbank GmbH, Stuttgart, which in the banking statistics collected by the Deutsche g . : : :
Bundesbank are included in the group “State, Regional and Local Banks”. — %) Claims . (i{ Af'; a 1l )b anl;lqg Floupst w“g.td!e te_)::?tmn of credit cooperatives
in current account, including trade claims. — %) Not including loans on a trust basis. aiifeisen) and instalment credit institutions.

7. Lending to Non-bank Customers classified by Purposes or Borrowers*)!) (Millions of DM)

Industries . . 4
an Lending to industries and handicrafts comprises credits to: Agri- Oth ;
handicrafts ] ulture | Other |7, 4. :
- forest- in,
Total Iron Steel | Electri- . Central 17, | Other of eco- o Un- :
End of lending andl construc~  cal | oy Food- |Textiles)| ;o dR"E 1 |Public Impgrt and | public nomic ool lclagsibi- i
year to metal | tion, | engi- cal 008~ | leather us- | dential | ;i | Trade o, 2P water |borrow- [29YI¢Y [“rene | able :
or among produc-| mechan- | neering, stuffs, *| tries | build- " S and ,
non- e : ; Gos and foot- 5 : ties B% regula-| ers credit | credits
quarter which:| Min- ing ical [precision bever- working| ing Agen- f other |7 *U.
banks Total il B . < harma- weat, : tion ) insti-
Handi-| ing |indus-| engi- | instru- ceutical | 28°8 and for cies | o34 borrow- tutions
crafts tries | neering | ments | g o and cloth- building| suppl ers )
and | and and iy | tobacco | €V %) ';;’ Y D)
found- | vehicle | optical 2
ries | building| goods
Short-term lending (excluding Treasury bills and non-interest-bearing Treasury bonds)
1950 13,897 6,934 536 140 441 $43 440 425 1,353 1,407 660 215 95 | 4,506 197 303 190 1,070 204 183
1951 16,320 8,433 610 158 518 | 1,191 697 592 1,354 1,806 692 152 109 | 4,879 678 246 230 1,075 298 220
1952 19,857 10.139 B57 319 751 ) 1,568 774 672 1,514 1.780 925 164 104 | 6,013 905 356 220 1,217 449 290
1953 22,478 11,543 1,083 430 782 | 1,764 302 701 1,609 2,152 1,175 234 111 | 7,048 558 497 165 1,488 532 302
1954 26,033 12,732 1,257 434 921 | 1,743 948 796 1,702 2,285 1,367 326 156 | 8,425 696 635 193 1,824 636 410
1955 28,995 14,481 1,408 513 | 1,200 | 2,411 1,111 809 1,779 2,234 1,559 394 221§ 9,157 683 743 221 2,127 868" 100%)
1956 30,617 15,179 1,473 433 | 1,351 | 2,796 1,295 794 1,796 2,195 1,601 413 195 | 9,699 693 816 239 2,312 971 100
1957 32,341 15,222 1,528 491 | 1,392 | 2,481 1,142 795 1,890 2,387 1,709 495 127 {10,485 | 1,198 852 250 2,574 |[1.001 137
1958 32,530 15,380 1.599 546 | 1,400 | 2,460 1.191 876 1,965 2,187 1,779 543 216 {10,404 $99 952 223 2,704 |1,095 114
1959 35,237 15,586 1,704 478 | 1,285 | 2,469 1,155 882 2,077 2,212 1,840 584 108 11,744 |1,214 | 1,108 203 3,261 (1,313 118
1960 40.72715 18,189 1,835 425 | 1,561 [ 3,085 1,422 941 2,245 2,615 2,111 767 103 [13,111 927 1,309 228 4,320 [1,639 134
1961" 47,0749 21,857 2,088 595 | 2,014 | 3,853 1,818 1,224 2,556 3,036 2,458 997 127 |14,760 515 1,443 379 5,015 |1,799%%) 182
1952") 50,236:3) 23,35218)| 2,300 475 | 2,236 | 4,323 1,681 1,315 2,889 2,989 2,772 1,269 193 |16,100 294 | 1,595 431 4,902 11,949 151
196217) 50,243 :) 23,35418)| 2,301 475 | 2,236 | 4,323 | 1,681 | 1,316 | 2,889 | 2,990 | 2,773 [ 1,270 193 (16,101 | 294 | 1,597 431 | 4,903 11,949,.,| 151
1963 54,052%)! 25,046 2,491 575 | 2,297 | 4,343 1,593 1,524 3,314 3,174 3,143 1,580 235 116,637 420 | 1,739 628 5,567 |1,986 ) 214
1964 Ser. 57,811 26,503 2,732 566 | 2,119 | 4,427 1,631 1,182 3,106 3,913 3,734 1,691 265 117,724 671 1,867 865 6,224 (1,871 130
ec. | 59,725 |27.218 | 2,682 707 | 2,562 | 4,855 | 1,689 | 1,520 | 3,381 | 3,391 | 3,496 | 1.660 242 |18,260| 577 | 1,883 893 | 6,817 [2,026 | 149
1965 March | 61,030 (28,357 | 2,836 770 | 2,280 | 5,060 | 1,777 | 1,397 | 3,522 | 3,730 | 3,961 .| 1,640 241 |18,240] 696 | 1,972] 890 | 6,787 [2,064 | 143
June | 64,354 130,565 | 3,030 833 | 2,546 ! 5,279 | 2,062 | 1,606 | 3,523 | 3.897 | 4,406 | 1,868 261 18,5791 977 | 2,015 soo | 7,083 1,931 | 175
Medium and long-term lending
1950 7,467 1,890 137 436 139 330 196 ‘ 112 145 171 110 2,264 729 192 -_— 335 592 612 46 807
1951 11,734 3,174 240 587 277 539 376 206 258 310 172 3,659 [1.003 375 — 607 | 1,062 940 76 833
1952 16,553 4,464 353 784 550 751 478 271 | 356 405 226 5,351 |[1,248 566 -— 935 | 1,750 1,289 166 764
1953 23,650 6,366 481 | 1,081 |1,036 978 634 392 - 495 524 332 7,783 (1,526 865 11 1,271 | 2,782 2,058 279 70
1954 31,919 7,392 657 | 1,009 |1,010 1,204 685 560 627 655 425 {11,836 |1,598 |1,159 2 1,885 | 4,161 2,825 411 650
1955 42,357 9,040 815 | 1,106 |1.247 1,441 845 632 793 764 582 |16,117 [2,033 |1.463 2 | 2,969} 5.573 3,935 639 588
1956 50,546 9)| 10,203 957 | 1,128 (1,311 1,809 1,044 652 910 833 654 [19,5579) 2,140 |1.651 202 3,992 6,250 5,323 702 526
1957 57,48110)| 11,247 1,025 | 1,180 |1,434 1,995 1,127 752 995 887 722 22,661 ,349 (1,972 3 ) 4,797 | 7.454 5,729 812 457
1958 68,085 2,759 1,224 [ 1,317 |1,484 2,298 1,160 871 1,127 1,012 836 (26,276 [2,502 (2,481 — 5,910 9,766 6,878 1,091 422
1959 82,758 15,0451} 1,373 | 1,593 |1,550 | 2,558 | 1,241 | 1,063 | 1,323 | 1,176 973 131,650 |2,412 (3,036 1 | 6,931 (12,855 9,137'9|1.328 | 363
1960 94,661 & 15,854 1,534 | 1,382 |1,437 2,594 1,301 1,060 1,521 1,380 1,125 [37,076 (2,589 [3,630 65 7,998 (14,671 [10,763 [1.670 345
1951" 111,1451) 18,945 1,743 | 1,460 (1,807 3,249 1,618 1,276 1,807 1,590 1,337 (43,219 |[2,807 4,254 58 9,359 (17,034 __ [13,15328)(2,04218) 274
196217 130,210181 22,0417 2,044 [ 1,779 |2,161%) 4,003 | 1,761 | L&78 | 2,052 | 1,713 | 1,655 50,554 3.49220)5.29221; o |11,092 |18,959%)(15,55628)(2,32424)) —7)
1962 130.396“) 32.979%) 3,054 | 1,779 12,162%) 4,003 | 1.762 | 1.878 | 2,055 | 1.715 | 1,663 [50.637 [3,493%)'5,303%, 0 (11,090 {18,968%2)(15,602 '[2,324%4) —
1963 151,102%)| 26,108 2,145 | 1,975 {2.696 4,344 1,894 1,901 2,397 1,858 2,128 |[58,560 [4,182 [6,107 -— (12,927 |22,381 |18,080 [2,757%6)] —
1964 Sep. (166,781 28,098 2,329 | 2,095 [2,975 4,412 1,872 1,896 2,555 2,100 2,478 65,033 {4,740 16,405 -— |14,390 |25,201 (20,103 |[2,811 —
ec. |174,070 28,755 2,426 | 2,083 (2,894 4,451 1,855 2,251 2,649 2,154 2,550 [68,018 [4,938 16,543 - | 14,774 27,173 |20,909 |2,960 —_
1965 March (178,693 29,504 2,515 | 2,132 (2,975 4,570 1,980 2,298 2,724 2,199 2,718 69,743 |4,992 16,833 — |15,181 (28,312 (21,290 |2,838 —_— ]
June 184,329 30,430 2,625 | 2,115 13,044 4,851 2,020 2,300 2,779 2,269 2,924 71,762 15,149 16,985 — |15,593 /29,474 121,955 2,981 — f

%) Not including the Saarland. — %) The classification of short-term credits by branches of economic activity has been estimated, for the Federal area except Berlin,
on the basis of partial statistics collected from some 730 institutions; in Berlin (West) short-term credits are broken down by all credit institutions. Medium and :
long-term credits are broken down, in the Federal area including Berlin (West), by all credit institutions tendering retumns for the banking statistics. — %) Stones ’
and earths, flat glassware, sawmills and woodworking, building and allied trades. — ) The credits granted by the credit cooperatives (Raiffeisen) not included in E
the banking statistics, amounting to about DM 5.1 billion at the end of March 1965, also probably represent to a relatively large extent credits to agriculture, — ¢ This
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours and waterways. — 5) Credits to enterprises engaged in transport and communications, to the hotel
and tourist industry and to “other private borrowers®, as well as credits designed to afford deferred payment of freight charges. — %) Including credits granted to traders for financ-
ing their ranfe of goods, and small amounts of “other credits". — ?) Short-term lending: unclassifiable credits granted by private and public mortgage banks, by credit institutions
with special functions and, up to end-1954, by the former group “Other Credit Institutions”, and also, up to end-March 1962, unclassified converted RM credits. Medium and long-
term lending: up to end-March 1962 credits granted by credit institutions before cumrency reform which, since June 1962, bave been attributed to individual brandhes of economic
activity or to individual borrowers. — % D due to dissolution of the group “Other Credit Institutions in connection with the re-ar of the breakd by banking
groups in January 1955. — #) Statistical decrease of roughly DM 560 million due to elimination of loans on-a trust basis. — 19) Statistical decrease of roughly DM 254 million due [
to elimination of loans on a trust basis (March 1957). — 11) The increase includes about DM _688 million of which some DM 498 million is due to statistical reasons (DM 120 '
million in June 1959, about DM 378 million in September 1959) and roughly DM 190 million to conversion of “administered loans™ into bank. credits (September 1959), - :
1) Statistical increase of about DM 378 million (September 1959). — 1) Statistical increase of DM 120 million (June 1959). — ) Increase of about DM 190 million due to !
conversion of “administered loans” into bank credits (September 1959), — 15) Statistical decrease of about DM 43 million due to transfer in the books; cf. footnote 19), —
18) Statistical increase of about DM 43 million due to transfer in the books; cf. footnote ¥). — ¥) In December 1962 the obligation to render returns was newly defined for the
credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961
was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. — ') Statistical decrease of about DM 13
million. — %) Statistical decrease of about DM 313 million. — ) Statistical decrease of about DM 55 million (industries and handicrafts roughly DM 30 million, including
fron and metal producing industries and foundries about DM 20 million; public utilities about DM 25 million). — ™) Statistical decrease of about DM 37 million. —
) Decrease of about DM 115 million due to statistical — %) Seatistical decrease of roughly DM 195 million. — ) Statistical increase of about DM 89 million. —
%) Statistical decrease of roughly DM 75 million due to transfer in the books (June 1963); cf. footnote %), — 29) Statistical increase of roughly DM 75 million due to trans-

fer in the books (June 1963); cf. footnote ),
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111 Credit Iustitutions
A, Lending, Security Holdings, Deposits

8. Monies and Loans Taken from Non-banks and Credit Institutions
(including recourse to Central Bank credit, excluding bonds in circulation)

Millions of DM
Borrowing from non-banks 1) %) Borrowing from credit institutions (including recourse to Deutsche Bundesbank) ?) #)
. Medi d . Recourse to Bundesbank and short-term monies taken
Short-term monies e Yonem Medium and
Origin Category long-term monies
. - - Other 7 and loans %)
’ Deutsche borrowing
Bundes- among
End of year A 5 bank which: among
ormonth | .. Bf:'t:f" B',‘,:‘t',’:" Total (oxcl. o .| Credits which:
i pri Public i Public Total | equali- | Credit iscount availed Taken
Total | PrIsCE Total prises author- ; et credits of b from
otal | “and | author- ota and o sation insti- +aken Y R
| indi- | ities indi- tties claims | tutions 9 Tostal cus- Total and
viduals viduals tempo- ) tomers an
" rarily with Berliner
I . sold) credit Indu-
| 1) insti- striebank
tutions AG
abroad ®)
) AllBanklngGroups
1950 3,507.9 148.5 67.4 81.1 | 3.359.4 150.6 | 3.208.8 4,495.3 . . 1,735.8 5.5 | 2.797.9 1,515.7
1951 5,924.5 267.6 71.9 | 195.7 .| 5.656.9 293.2 | 5,363.7 5,056.0 . . 1,500.3 6.3 | 3.872.2 2,070.0
1952 9,316.0 3160 | 1122 | 203.8 | 9,000.0 | 10934 | 7.906.6 |12.694.1 | 7.786.6 |3.665.8 | 4.120.8 | 6.084.0 1,702.6 15.8 | 4,907.5 2,413.6
1953 12,158.1 305.6 65.5 | 240.1 |11.852.5 | 2,025.7 | 9.826.8 [12,897.6 | 6,772.3 |2.973.2 | 3,799.1 | 4.890.2 1,882.1 76.3 | 6.125.3 2,757.5
1954 15,965.5 ¥) 140.9 57.2 83.7 |15.824.6 %)} 2,210.5 |13,614.1%)] 14,921.1 7,185.3 |[3.044.6 | 4,140.7 5,126.6 2,058.7 301.8 7,735.8 2,989.3
1955 20,319.8 271.0 44.6 | 226.4 |20,048.8 2,306.6 |17,742.2 |18,593.3 9,184.1 | 4,440.9 | 4,743.2 6,763.5 2,420.6 345.0 9,409.2 3,020.0
1956 24,523.61%) 371.7 66.6 305.1 |24,151.9'0 2,627.2 |21,524.7%)| 18.198.5 7,817.1 [2.932.8 | 4,884.3 5.073.5 2,743.6 580.7 | 10.381.4 3,140.5
1957 26,835.51Y)  278.0 99.1 178.9 |[26,557.5'%)| 2,609.9 |23.947.61%)| 19.249.1%)} 6,956.4 |1,479.2 | 5,477.2 4,099.6 2,856.8 791.6 |[12,292.7%)] 3,244.0
1958 27,964.9%) 4000 | 198.1 201.9 ]27.564.91%) 2,519.81) 25,045.1“) 19,195.7 5,467.5 842.1 | 4,625.4 3,023.0 2,444.5 416.3 |13.728.2 3,233.5
1959 29,648.91 4745 | 241.8 | 232.7 |29,174.4")] 2.443.3 |26,691.11%) 20,862.4%)| 5.394.4 |1.174.0 | 4,220.4 | 3,037.6%1)| 2,356.8 | 183.8 |[15,468.0™)| 3,084.7
19597) 30.218.7)  475.1 | 242.4 | 232.7 }29.743.6') 2.496.7 |27.246.9') 21.156.52%)] 5,504.2 |1,202.8 | 4,301.4 | 3,111.9%%)| 2,392.3 | 186.7 |15.652.3*)| 3,218.0
1960 1) 33,138.0%)1  587.1 | 324.6 | 262.5 |32,550.9%)l 2,837.9 |29,713.0%)125,258.0 | 7,494.5 |1,676.7 | s5,817.8 | 3.850.8 | 3,643.7 | 473.4 117.763.5 | 3.799.8
el 38,081.0%)|  599.6%) 398.5%)| 201.3 |37,481.2*)| 3.303.0 (34,178.2%%)29,585.5 | 8,716.8 [1.607.5 | 7,109.3 | 4.324.8 | 4.392.0 | 634.5 [20.868.7 | 4,055.9
1962 42,024.9 938.5 | 498.0 | 440.5 |41,086.4 | 3.933.6 [37.152.8 |32,817.7 | 9.860.0%%)2,367.3 | 7,492.7%%)| 5.507.0 | 4.353.0%)| 615.1 |22,957.78)| 4,059.9
)
1962 42,030.6 939.1 | 498.6 | 440.5 |41,091.5 | 3,938.5 |[37.153.0 |32.846.8 | 9.865.4%)(2.367.4 | 7,493.0%) 5.504.7 | 4,360.7%) 615.1 |22,981.4%7)| 4,060.4
1963 45,634.1%)|  885.2 | 537.6 | 347.6 |44,748.9")| 4,276.7 |40.472.2*Y)35.664.9%)] 9,803.2 |2.155.0 | 7.648.2 | 5.302.7 4,500.5 | 362.7 [25.861.7%%)| 4.417.5
1964 Aug. |46,776.8 744.5 | 499.8 | 244.7 |46,032.3 | 4,428.7 |41,603.6 |38,426.7 |11,202.9 |[3,582.4 | 7.620.5 | 6,611.4 4,591.5 | 466.5 |27,223.8 4,552.2
Sep. 47,061.7 688.2 | 477.8 | 210.4 |46,373.5 | 4,412.8 |41,960.7 |39,898.2 |12,315.4 |4.670.6 | 7.644.8 | 7,728.3 4,587.1 | 515.7 [27,582.8 4,574.0
Oct. | 47.,664.6 669.2 | 457.5 | 211.7 [46,995.4 | 4,610.0 |42,385.4 |39,312.7 |11,343.2 |3,794.1 | 7.549.1 | 6,877.4 4,465.8 | 501.4 |27,969.5 4,622.1
Nov. |48,032.7 637.5 | 443.7 | 193.8 |47,395.2 | 4.622.5 |42,772.7 [39,986.8 |11,666.0 |3,554.4 | 8,111.6 | 6,870.6 4,795.4 | 488.8 |28,320.8 4,664.5
Dec. |48.722.7 706.1 | 485.2 1 220.9 |48,016.6 | 4.688.4 |43,328.2 |40.809.2 |12,202.1 |3,461.1 | 8.741.0 | 6,778.7 5,423.4 | 395.6 |28,607.1 4,674.2
1965 Jan. 48,910.6 5443 | 285.7 | 258.6 |48,366.3 | 5.158.6 [43,207.7 [41,517.4 |[11,248.7 |4,119.2 | 7,129.5 | 7,900.6 3,348.1 | 383.3 |30,268.7 4,664.7
Feb. 49,202.1 524.3 | 310.5 | 213.8 [48,677.8 | 5,248.7 |[43,429.1 [41,014.7 (10,5151 |3,822.5 | 6,692.6 | 7,035.8 3,479.3 | 377.7 |30.,499.6 4,723.5
March | 49,061.1 355.0 | 211.1 | 143.9 [48,706.1 | 5,214.9 |43,491.2 |42,346.7 |11,409.8 |4,856.3 | 6,553.5 | 8,195.7 3,214.1 | 425.7 |30,936.9 | 4.772.4
April | 49,167.3 263.4, | 199.9 63.5 [48.903.9 | 52353 |43.668.6 |42,079.0 |10,794.9 |4,275.6 | 6,519.3 | 7.669.7 3,125.2 | 431.4 |[31,284.1 4.931.7
May 49,078.4%1)  204.2 | 151.7 52.5 |48.874.2%)] 5,235.2 |[43.639.0%))43,172.5%)( 11,457.2 |4,598.2 | 6.859.0 8,116.4 3,340.8 458.9 |31,715.3%)| 4,915.2
une 49,322.6 214.6 | 159.4 55.2 |49,108.0 | 5,184.1 {43,923.9 |44,460.5 |12,724.7 |5.813.6 | 6,911.1  9,382.3 3,342.4 | 428.9 |31,735.8 4,873.4
uly 49,500.2 324.9 | 245.6 79.3 |49,175.3 | 5,258.7 |(43,916.6 |44,991.3 | 12,862.8 |5,865.3 | 6,997.5  9,715.6 3.147.2 | 409.5 | 32.128.5 4,959.9
Aug.P) | 49,755.3 - 430.2 | 331.2 99.0 |49,325.1 | 5.214.6 |44,110.5 v ‘e e e v e “e v v
Commercial Banks
1964 Dec. 3,468.4 51.2 32.5 18.7 | 3.417.2 | 1.398.8 | 2,018.4 |10,340.7 5.511.2 |2,517.7 | 2,993.5 ‘ 3,901.7 1,609.5 | 389.0 | 4.829.5 | 1,497.
1965 May 3,314.6 |  52.7 48.0 4.7 | 3,261.9 | 1,584.7 | 1,677.2 |10,822.9 | 5.,880.8 |2,984.3 | 2,896.5 | 4,508.6 1,372.2 | 453.4 | 4,942.1 | 1.590.6
une 3,323.5 64.1 57.3 6.8 | 3,259.4 | 1.566.5 | 1.692.9 |11,912.9 | 6,955.2 |3.903.2 | 3,052.0 | 5,501.6 1,453.6 | 423.8 | 4.957.7 | 1,572.0
uly 3,381.2 131.3 97.0 34.3 3.249.9 | 1,602.8 | 1,647.1 |12,149.6 | 7,028.5 13,8208 | 3,207.7 | 5.690.9 1,337.6 | 403.3 5121.1 | 1.625
Central Giro Institutions®)
1964 Dec. 7.864.9 32.7 - 327 | 7.832.2 | 1.0150 | 6.817.2 | 6,156.4 397.0 300.7 96.3 74.9 322.1 3.0 | 5.759.4 | 1.214.6
1965 May 8,065.0 — — — 8,065.0 | 1,088.9 | 6,976.1 | 6,549.7 631.7 514.6 117.1 545.6 86.1 4% | 5918.0 | 1,277.5
une 8,067.2 1.0 1.0 — 8,066.2 | 1.085.7 | 6,980.5 | 6,516.7 697.3 553.4 143.9 581.3 116.0 4.1 | 5,819.4 | 1.250.3
ulvy 8,025.2 2.6 2.6 — 8,022.6 | 1,037.6 | 6,985.0 | 6,550.4 695.2 531.2 164.0 546.8 148.4 49 | 58552 | 1,274.9
Savings Banks
1964 Dec. 3,030.2 125.2 01 | 125.1 | 2.,905.0 103.2 | 2,801.8 | 4.998.6 181.3 27.9 153.4 160.7 20.6 4,817.3 59.4
1965 May 2,951.7 0.7 0.1 0.6 | 2,951.0 126.8 | 2,824.2 | 5,410.5 396.4 127.9 268.5 373.9 22.5 00 | 5,014.1 60.5
Jupe 2,968.1 0.8 0.4 0.4 | 2,967.3 126.5 | 2.840.8 | 5.,444.2 443.0 137.6 305.4 408.9 34.1 0.0 | 5.001.2 60.7
July 2,973.6 0.4 0.1 03 | 2,973.2 1254 | 2,847.8 5,581.9 502.2 167.6 334.6 455.5 46.7 — 5,079.7 60.0
Central Institutions of Credit Cooperatives [I)»
1964 Dec. 341.0 — —_ —_ 341.0 211.0 130.0 | 2,067.4 136.9 120.3 16.6 111.7 25.2 - 1,930.5 20.3
1965 May 355.2 1.0 1.0 - 354.2 220.0 134.2 | 2,385.3 231.0 219.7 11.3 217.2 13.8 —_ 2,154.3 22.5
Tune- 353.4 1.0 1.0 —_ 352.4 218.6 133.8 | 2,359.3 245.7 230.9 14.8 218.7 27.0 —_ 2,113.6 23.3
July 340.6 1.0 1.0 - 339.6 206.2 133.4 | 2,316.8 213.0 207.4 5.6 207.5 5.5 - 2,103.8 25.1
Credit Cooperatives®)
1964 Dec. 213.3 13.8 9.3 4.5 199.5 73.9 125.6 | 2.260.7 332.9 39.1 293.8 177.7 155.2 2.8 | 1.927.8 14.3
1965 May 218.8 13.5 10.6 2.9 205.3 77.8 127.5 | 2,373.4 3235 45.8 277.7 213.2 110.3 0.2 | 2,049.9 15.2
Tune 213.2 11.6 7.6 4.0 201.6 74.4 1272 | 2,405.4 368.7 48.3 320.4 222.9 145.8 0.2 ,036.7 14.9
July - 216.0 12.2 8.6 3.6 203.8 74.9 128.9 | 2,386.4 334.4 37.4 297.0 225.5 108.9 0.6 | 2,052.0 15.6
Private and Public Mortgage Banks
1964 Dec. |11,751.7 0.4 0.4 — {17513 209.1 |10,942.2 | 4.846.2 113.4 0.0 113.4 0.5 112.9 — 4,732.8 740.4
1965 May 11,847.0%) 0.2 0.2 - 11.846.8%0)  721.2 [11,125.6%1)] 5,213.9°) 48,2 0.0 48.2 — 48,2 — 5,165.7%%)| 728.4
Tune 11,869.2 — — — |11,869.2 721.6 | 11,147.6 5,224.0 34.0 — 34.0 — 34.0 — 5,190.0 734.4
July 11,960.5 — — — 11,960.5 741.7 111,218.8 5,333.6 31.7 0.0 31.7 — 31.7 - 5,301.9 751.3
Credit Institutions with Special Functions
1964 Dec. | 21,508.1 27.1 14.0 13.1 |21.481.0 | 1,077.6 |20.403.4 | 6.519.4 | 2,109.9 448.0 | 1,661.9 1,5 532.7 0.8 5 | 11278
1965 Mav  [21,808.8 36.2 21 34.1 |21,772.6 | 1,123.9 |20.648.7 | 7,128.4 | 2,372.0 700.8 | 1,671.2 1.564.4 807.6 0.9 | 4.756.4 | 1.220.5
June 22,035.8 40.1 3.5 36.6 |21,995.7 | 1,120.4 |20,875.3 | 7.278.7 | 2.410.8 931.8 | 1,479.0 1,750.9 659.9 0.9 ,867.9 | 1,217.6
July 22,049.6 35.2 1.0 342 122,0144 | 1,183.4 (20,8310 | 7,470.4 1 2,504.3 11,091.7 | 1,412.6 1,891.1 613.2 0.7 966.1 | 1,207.0
Instalment Credit Institutions?
1964 Dec. 455.5 455.5 | 428.7 26.8 . » . 3,619.6 | 3.419.5 7.4 | 3.412.1 774.2 2,645.3 - 200.1 -—
1965 May 427.8 100.0 89.8 10.2 327.8 291.8 36.0 | 3,288.2 | 1,573.5 5.0 | 1,568.5 693.4 880.1 —_— 1,714.7 —
June 402.7 96.1 88.6 7.5 306.6 270.6 36.0 | 3,319.1 1,569.8 8.5 | 1,561.3 697.9 871.9 —_ 1,749.3 -
July 463.8 142.0 | 1350 7.0 321.8 286.8 35,0 | 3,202.1 1,553,6 92 | 1,544.4 698.3 855.3 —_ 1,648.5 -
X
Postal Cheque and Postal Savings Bank Offices
1964 Dec. 89.6 — —_ —_ 89.6 89.6 —_ —_ —_ — - —_ - -— -
1965 May 89.6 -_ —_ - 89.6 - 89.6 —_ — —_ -— — — — . —_
June 89.6 - - - 29.6 - 89.6 —_ — - — —_ —_ —_ —_ —_
July 89.6 —_ —_— — 89.6 —_ 89.6 — — —_ —_ —_ — — —_ —

1) Until end-November 1960 borrowing by credit cooperatives (Raiffeisen) was .shown in an aggregate amount as borrowing from credit institutions. — %) Breakdown by sectors of
economic activity was not available until end-December 1964 in the case of long-term loans taken by instalment credit institutions. Such loans were attributed as an aggregate amount
to the sector “Credit institutions”, which up to end-June 1958 also contains the sum total of monies taken by instalment credit institutions, Breakdown by maturities (short and
medium term) of the monies taken was for the first time available for January 1965, Previously the aggregate amount had been treated as short-term monies. — %) Including loans on
a trust basis. — 4) Own acceptances in circulation, endorsement liabilities on rediscounted bills, own drawings in circulation which have been discounted and credited to the customer

in account. — 5) Monies taken from Deutsche Bundesbank and credit institutions at short term. — %) Documentary credits, cash advances. — 7) See footnote 1%) on first page of Table
III A 1. — By See footnote 1%) on Rrst page of Table Il A 1. — ?) Statistical increase of about DM 438 million. — 19) Statistical decrease of about DM 567 million. — 1) Statistical
decrease of about DM 610 million. — 1) Statistical decrease of about DM 630 million. — 1%) Statistical decrease of about DM 638 million. — 14) Statistical increase of about DM 58

million. — 1) Statistical increase of about DM 50 million. — %) Statistical decrease of about DM 600 million. — 17) Statistical decrease of about DM 180 million, — %) Statistical
decrease of about DM 420 million, — ) Statistical increase of about DM 351 million. — 2°) Statistical increase of about DM 175 million. — ) After elimination of “other endorse-
ment liabilities” not resulting from rediscounting of bills. — ") Statistical increase of about DM 219 million. — %) Statistical decrease of about DM 121 million. — %) Statistical
increase of about DM 178 million, -— %) Statistical increase of about DM 78 millidn. — 28) Statistical increase of about DM 100 million. — #?) Statistical decrease of some DM 115
million. — 28) Statistical increase of about DM 89 million. — 2%} Statistical increase of about DM 133 million. — ) Statistical decrease of about DM 133 million. — ) Statistieal
decrease of about DM 146 million due to transfer in the books. — ) Statistical increase of about DM 146 million due to transfer in the books. — ©) and [J) see third page of Table
III A 1. — X) (Schulze-Delitzsch) and (Raiffeisen). — P) Provisional.
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111, Credit Institutions
A, Lending, Security Holdings, Deposits

9. Deposits of Non-bank Customers?)

Millions of DM
.
Total deposits of non-bank customers comprise those of: Time deposits ) include deposits at notice,
or fixed period, of: ¥) 5)
Business enterprises and individuals Public authorities 1 month 3 months 6 months 12 months i
Total | to less than to less than to less than and over. !
deposits 3 months, 6 months, 12 months, or 360 d‘;.
Bear | ot Sight |y, | Savings o dars o daye | Ssodays | amdoverd |
non- Y$ ays ays
or . ok dep'olltl deposits deplellto ;
mont] Cavs
custom- Sight Time | Savings Sight | Time [|°*7:"B%[Busi : Bust Bust B !
ers®) Total | goposits | deposits |deposits Total |y posits| deposits dei-t enter- | Public | enter- | Public | enter- | Public | enter- { Public| |
POSItS | prises | @u- | prises | au- | prises | 8u- | priges | au- i
and | thori- | "apd | thori- | "and | thori- | and | thori- :
indi- | ties | indi- | ties | indi- | ties | indi- | ties ¥
viduals viduals viduals viduals
All Banking Groups
1949 13,759.17)| 8.573.9 | 2,108.8 | 3.076.4 . 6717.8 | L1136 . « [1.856.1] 9952 . 306.6| 505.1| 212.8] 175.4] 143.7] 199.4] 450.5
1950 17.981.6 | $.657.6 | 42133 | 4.110 . 8.068.8 | 2,476 . « |1s8s8) 17369 . 731.7| 695.3] 638.8| 494.8] 400.0] 322.7] 705.9
1951 22,532.9 [11.601.5 | 5.843.7 | 5,087.7 . 9.893.9 | 3.455.8 . « |1.707.6| 2.387.91 . |1.076.4| s62.2|1.070.9] es1.8| s85.0| 464.3| 7235
1952 28,084.9 |12.446.1 | 8.057.5 | 7.581.3 . 10.611.4 .| 4,759.0 . « |1.8347] 32088 . . . . . . . .
1953 35,336.3 [13.521.4 110,268.4 |[11.546.5 . 11,6685 | 5,762.6 . o [1.8529] 45058 . . . . . . . .
1954 43,3335 | 15,9917 [10,117.2 |17.224.6 . 13,844.7 | 35,1462 . « |2.147.0| 49710) . . . . . . . . .
1955 49,297.8 |17,769.0 | 10,1553 [21,373.5] 40.686.8 [15.357.1 | 5.621.7 |19,708.0| 8.611.0{2:411.9| 4.533.6/1.665.5| . . . . . . .
1956 55,679.3 |19.378.3 |[12,025.4 |24,275.6] 46,487.9 |16.670.1 | 7,158.9 |22.658.9| 9.191.4/2,708.2| 4.866.5/1.616.7| . . . . . . .
1957 6€,768.8 |21,795.3 |15.585.2 [29,388.3| 56.032.1 |18,984.8 | 9.369.7 |27,677.6| 10.736.7/2,810.5| 6,215.5(1.710.7|1,978.1|1,307.0(2.313.9{1,624.3] 2.486.8| 1.486.4|2.590.9
1958 78,0549 125,305.1 |[16,647.6 |36.102.2| 66.060.1 [22.258.9 | 9,812.5 |33,988.7| 11.994.8(3.046.2 6.835.1|2.113.5(1.706.9|1,509.7| 2.145.5 [1,376.5|2,753.4| 1.873.2|3.206.7
1959 91,171.7 |28.457.4 |18,445.9 |44,268.4; 77,403.8 |[25.233.4 [10,794.5 |41,375.9|13,767.9(3.224.0| 7.651.42.892.5|1.755.9(1.564.8|2.208.2|1,401.0|2.920.0|1.880.4|3.910.4
1959 .; 92,826.6 |[29,075.6 |18,712.4 |45.,038.6| 78,560.8 [25.757.2 |10,840.8 |41,962.8| 14,265.8(3.318.4| 7.871.6|3.075.81.767.4[1,593.0(2.219.4|1,419.5|2.937.2| 1,909.0[3.016.8
1960 104,051.3 _ [31,244.3 |119,693.5 |53,113.5| 88,178.1 127.425.0 11.491.3 |49.261.8! 15,873.2(3.819.3| 8.202.2!3.851.7(1.918.5(1.769.312,334.6 |1,217.5{2.830.4| 2.083.3|4,407.8
1961 118,344.11%)] 36,489.41%) 21,430.31)| 60,424.4| 99,707.01%)| 32,045.7!%)(11,894.71%); 55,766.6] 18,637.1|4,443.7) 9,535.6 4.657.8(1,854.1|2,105.3|2.415.1|1.167.5|2.602.1{ 2.566.1|5.023 .4
1962 “; 132,880.2 | 40,037.1 |23,137.8 )69,705.3|111,728.0 |34.696 3 [13,003.3 |64,028.4[ 21,152.2/5.340.8( 10.134.5/5.676.9|2.135.9| 2,054.6|2.708.6 | 1.339.1|2.651.9| 2.038.5|5.506.9
1962 133,080.9 |40,064.2 |23,142.8 |69,873.9{111.915.8 |34.719.4 [13,006.8 | 64.189.6| 21,165.1|5,344.8| 10,136.0,5,684.3|2.137.0| 2.055.5(2.709.6 [1.339.7}2,652.8 | 2,038.5}5.507.4
1963 149,659.4 [ 43,326.2 |24,811.0 |81,522.2127,180.4 |37.718.2 [14.506.5 |74.955.7] 22,479.05.608.0| 10,304.5(6,566.5/2.293.1|2,371.8(2,824.5 [1,521.8 |3.041.1| 1.904.8]6.347.8
1964 Aug. |156,404.21%) 42,281.5%)| 25,508.7 | 88.614.0|134.315.9 |37.560.4 |15.015.9 |81,739.6| 22.088.34.721.1| 10.492.8|6.874.4] ~ - . . . . . .
eP. 1156,020.5 |42,004.7 |24,768.1 |89.247.7|134.517.9 |37.271.0 [14,843.6 |82.403.3{21,502.6/4,733.7| 9,924.5|6.844.4(1,606.1|2.055.0|2.952.8)1,639.6|3.334.1] 1,723.4]6.950.6
Oct, [157,584.7 |42,461.1 |24.804.1 |90,319.5/137,089.4 | 38,245.0 |15.357.5 |8$3.486.9| 20,495.3(4,216.1| 9,446.6/6.832.6 - . . . . . .
Nov. (160,322.9 |44.266.6 [25,137.0 |90.919.3|138.567.9 |39,226.6 |15,270.8 |84.,070.5|21,755.0/5,040.0| 9.866.2|6.548.8] - . . . . . .
Dec. |166,419.2 | 46,272.4 |25.934.8 | 94,212.0|144,088.9 |40.797.6 |16,176.8 |87.114.5| 22.330.3|5.474.8 ' 9.758.0|7.097.5|2.562.5 2.728.5| 3.074.0| 1.207.0| 3.274.9 1,400.1| 7.265.4
1965 Jan. |165,725.6 |43.088.9 (26,672.5 |95.964.2/143,848.0 |38,487.6 [16,502.0 | 89.858.4|21,877.6(4.601.3| 10,170.57.105.8/ -« . . . . . .
‘eb. 1167,592.3 |43.056.6 [26,843.6 |97,692.1(145,449.8 |38,179.1 [16.811.9 |'90.458.8)23,142.5|4.877.5|10,031.7|7.233.3| - . . . . . .
March(167,547.5 | 42.741.3 {25,790.3 | 99.015.9|145.900.7 |38.1201 |16.082.8 | 91.697.8] 21,646.8)4.621.2| 9,707.5|7.318.1{1,774.0| 2.124.5| 3,080.6| 1,844.6| 3.325.6| 1,333.6|7.902.6
April 169,243.8 |43,281.2 | 26,048.7 | 99,913.9{148.398.2 | 39,113.7 [16.656.9 | 92.627.6| 20.845.6|4.167.5| 9.391.8[7,286.3| - . . . . .
May 1173,356.7 |45.352.2 | 26,950.1 [101,054.4|151,308.4 |40.696.0 [16,901.7 |93,710.7] 22,048.3|4,656.2| 10,048.4|7.343.7| - . . . . . .o
June 1173.616.5 |45.946.8 |25.651.3 [102,018.4/151,621.7 | 40.916.5 |15,991.5 |94.713.7| 21,994.8]5.030.3| 9,659.8|7,304.7(2,142.4|2,157.2| 2.481.0{ 1,558.3] 3,307.4| 1.616.9] 8,060.7
July [173.564.0 |45.244.7 |25.269.7 [103.040.6/152,625.1 | 40.859.6 |15.949.3 | 95.816.2| 20,938.94.385.1] 9,320.4|7.23314| - . . . . . .
f})ut. 175,245.7 | 46,037.8 125.622.3 1103.585.61153,417.4 | 41.262.7 115.767.9 | 96.380.8] 21,828.314.769.1! 9.854.47,204.81 - . . . . . . .
. .
Commercial Banks
1961 Dec. | 40.068.1'")| 16,680.8'1)| 14,074.1"1)] 9,313.2| 33,355.711)( 15,400.0') | 8.986.7')| 8.969.0| 6.712.4]1,280.8 | 5.087.4| 344.2|1.443.9]1.196:5/1,993.4| 450.4|1.989.9]1.437.7|3,559.5[2.002.8
1962 Dec. | 44,101.3 | 17.974.4 [15,230.5 (10.896.4| 36.762.5 |16,516.7 | 9.795.0 |10.450.8{ 7.338.8(1,457.7 | 5.435.5) 445.6|1,743.4|1.173.3)2:256.1| 550.2|2,106.1!1.018.7|3.689.4| 2.693.3
1963 Dec. | 48,588.1 [19,522.3 |16.397.9 | 12.667.9| 41.041.5 |17.941.0 [10.937.3 |12.163.2| 7.546.6/1.581.3 | 5,460.6| 504.7|1.908.4(1.325.9|2.390.6| 733.8(2,532.7] 949.1|4.105.6|2.451.8
1964 Dec. | 52,570.2 }20.613.5 [17.275.9 | 14,680.8] 45,153.2 (18.931.3 |12.096.0 |14.125.9| 7.417.0(1.682.2 5.179.9| 554.9/2.120.4(1,408.6]2.584.9| 505.1|2.665.6] 769.4|4.725.1|2.496.8) |
1965 Avril| 49.898.2 [17.668.4 (16.,528.5 | 15,701.3| 43,470.1 | 16,617.7  [11.758.1 | 15.094.3| 6,428.1/1,050.7| 4.770.4 607.0, * . . . . . . . |
May'| 51,450.9 [18.468.1 |16,953.4 |16,029.4| 44,599.9 [17,327.8 ~|11.860.6 |15.411.5| 6,851.011,140.3| 5,092.8) 617.9] - . . . . . . . ;
June | 51.430.6 [19,067.2 [16,111.0 |16,252.4| 44,363.1 |17,639.9 [11,100.0 |15.623.2 7.067 < 1,427.3| 5.011.0, 629.2(1.648.2|1,003.31,928.0| 597.5]2,419.1| 844.3|5.104.7|2.565.9] |
July | 50,1589 | 18.086.9 |15.613.4 |16.458.6 43.665.0 | 16,935.9 |10.897.9 | 15.831.2 6.493.9|1.151.0 3,715.5| 627.4] - . . . . . . .
Big Banks ©) +)
1961 Dec. | 22,156.6 | 9.526.4 | 7.285.2 | 5.345.0 18.837.6 | 9.031.2 | 4.631.6 | 5.174.8| 3.319.0] 495.2] 2.653.6| 170.2] 752.0| 568.6/1,048.0] 226.9| 944.3] 853.8]1.887.3
1962 Dec. | 24.416.1 |(10,181.2 | 7,960.1 | 6.274.8 20.803.6 | 9.642.2 | 5.114.1 | 6.,047.3] 3.612.5| 539.0| 2.846.0| 227.5| 872.2| 344.811.265.7| 275.7|1.002.1] 634.3(1.974.1
1963 Dec. | 26,728.3 (10,966.3 | 8.485.4 | 7,276.6 23,177.7 |10,366.2 | 5.793.8 | 7.017.7] 3.550.6] 600.1] 2.691.6| 258.9| B876.3] 604.8[1.306.9| 387.2{1.398.2] s554.7(2.212.4 .
1964 Dec. | 28,620.3 [11.568.2 | 8.663.7 | 8.388.4| 25,116.3 |10.792.7 | 6.225.3 | 8.098.3| 3.504.0 775.5| 2.438.4( 290.1 966.8] 625.5/1.324.8] 236.501.457.11 353.62.476.6/1.222.8] |
1965 Avril [ 27,611.7 (10.054.3 ) 8.548.5 | 0,008.9 24,565.7 | 9.576.9 | 6,292.0 | 8.696.8] 3.046.0 477.41 2.256.5 3121l . . . B . . . . P
May | 28,698.2 [10.676.8 | 8.811.0 | 9,210.4| 25,345.1 |10.170.6 | 6.271)9 | s.,902.6] 3.353.1| s506.2| 2.539.1| 307.8] - . . . . . . . i
}une 28,702.4 |[11,085.9 | 8.2832 | 9,333.3] 25.265.0 |10.411.9 | 5,824.3 | 9,028.8| 3,437.4] 674.0| 2.458.9| 304.5 814.8| 580.5/1.000.3[ 343.7/1.154.0] 289.1]2,855.2(1,245.6] .:
uly | 27.587.2 |10.228.0 | 7.910.1 | 9,449.1| 24,5330 | 9,729.0 | 5.662.7 | 9.141.3} 3.054.2] 4990 2,247.4| 307.8] - . . . . . . . ,
State, Regional and Local Banks +) : #
1961 Dec. | 14,006:3™)| 5,387.31)] 5.254.3'1)] 3,364.7] 10,783.110) 4.641.1") 2,933.911)| 3.208.1| 3,223.2] 746.2] 2.320.4| 156.6] 406.2] 608.¢] 633.6| 208.9] 712.5| S67.7)1.181.6] 935.2| i
1962 Dec. | 15,467.0 | 5.884.0 [ 5.655.9 | 3,927.1f 11,931.4 | 5,007.6 | 3,194.6. | 3.729.2| 3.535.6] 876.4| 2.461.3| 197.9| 555.0| 602.5| 616.6| 257.1| 796.2| 365.7|1.226.81.236.0 i
1963 Dec. | 17.316.9 [ 6,525.0 | 62031 | 4.588.8( 13.567.5 | 5.588.8 | 2.611.7 | 4.367.0| 3.749.4| 936.2| 2.591.4| 2218 674.7| 670.9| 757.1| 3193| $33.8| 367.4\1.346.1|1,233.8| |
1964 Dec. | 18.785.6 | 6,875.4 | 6,523.8 | 5,386.4 15.146.2 | 6.004.0 | 3.992.9 | 5.149.3| 3.630.4| 871.4] 2.530.9) 237.11 es8.4| 736.2] 891.4| 234.3| 8344 379.511.578.7|1,180.9 |:
1965 Awvril| 17,450.6 | 5.708.6 | 60307 | 5.711.31 14,345.1 | 5.170.5 | 3,725.9 | 5.4487| 3.105.5| 538.1| 2.304.8 262.6] - . - . - . . i
May | 17,788.0 | 5,888.4 | 6,078.7 | 5,820.9| 14.590.7 | 5.201.9 | 3.754.6 | 5,544.2| 3,1973| 5965 2,324.1| 2767 - . - . . . . .
June | 17,844.0 | 6.053.9 | 5.886.8 | 5,903.3) 14,507.5 | 5.,341.2 | 3,552.2 | 5.614.1| 3.336.5] 712.7| 2.334.6| 289.2] 437.3| 392.5 621.5( 233.3| s848.7| 500.0/1.644.7]1.,208.8
Tuly | 17.688.4 | 5,955.7 | 5,752.7 | 5,980.0] 14.535.0 | 5.337.8 | 3.502.1 | 5.695.1 3.153.4) 617.9) 22506 2849 - . . . . . . .
Private Bankers +)
1961 Dec. | 3.253.3 | 1,517.5 | 1,156.5 579.3| .3,105.1 | 1.486.5 | 1,056.7 561.9| 148.2] 31.0]  99.8] 17.4| 187.8] 18.7] 193.4| 11s8| 247.7] 109
1962 Dec. | 3.43655 | 1.591.8 | 1,180.6 664.1| 3,265.8 | 1.555.9 | 1,066.0 643.9| 170.7] 35.9| 114.6| 202 203.2| 22.5| 232.9| 16.8] 22411 149
1963 Dec. | 3.682.5 | 1.684.8 | 1,2302 767.5( 3.477.8 | 1.648.7 | 1,085.6 743.5( 204.7| 36.1| 144.6] 240 179.6| 44.3] 214.3| 168| 23211] 176
1964 Dec. | 4.038.4 | 1,782.7 | 1.390.9 864.8| 3.832.5 | 1.753.4 | 1.242.0 837.1]  205.90 29.3] 148.9] 277 211.8] 298 204.8] 18.3] 256.0| 19.1
1965 April| 3,885.7 | 1.604.4 | 1,343.6 937.7 3,679.0 | 1.577.0 | 1,196.6 905.4] 2067 27.4 147.0 323 - . . . . .
May | 39992 | 1,6003 | 1,444.2 9545 3,7757 | 1,569.6 | 1.285.0 92111 2235] 307  159.4| 334 - N . . .
June | 3,974.1 | 1.641.7 | 1.361.4 971.0] 3,752.9 | 1,607.7 | 1,209.7 935.5( 221.2| 34.0 1517 35.5 248.8] 19.1| 208.7 14.3] 273.0] 33.1
Julv | 3.930.1 | 1,597.6 | 1.349.3 983.2( 3,721.3 | 1,570.7 | 1,202.1 948.5| 2088 269 1472 347 - . . . . .
Specialised Commercial Banks +)
1961 Dec. 652.0 249.6 378.1 24.3 630.0 241.2 364.5 24.3 22.0 8.4 13,6 — 98.0 0.5 118.4 2.8 85.4 5.3 R 5.0
1962 Dec. 781.7 317.4 4339 30.4] 7617 311.0 4203 30.4 200 6.4 136 — | 1130 3.5 1409 0.6 837 3.8 X 5.7
1963 Dec. 860.4 .| 346.2 4792 350  e18.5 337.3 446.2 35.0 419 8.9 330, — | 1777 5.9 1123] 10.4] 68.7 94 . 7.3
1964 Dec. | 1,126.0 387.2 697.5 413 10583 381.2 635.8 413 67.7l 6.0 61.7] — | 253.4] 18.1] 163.8] 16.1| 1181 72| 1005l 103
1965 April 950.2 301.1 605.7 43.4] 8803 2933 543.6 43.4 699l 7.8 62.1 — . . . . . . . .
May 965.6 302.6 619.3 437 888.5 2057 549.1 437 771 69 702 — . . - . . . . .
June 910.1 285.8 579.5 44.8 837.7 279.1 513.8 44.8 724 6.7 657 — | 147.3| 11| 975 6:2( 143.4] 221 125.6] 263
July 953.3 305.7 601.3 46.3 875.8 298.5 531.0 46.3 77.5 7.2 70.3] — . . . -
Central Giro InstitutionsO)
1961 Dec. | 4.660.71%) 1.684.41 2,807.7'%) 168.6] 2,457.41%)| 1,141.5'%)] 1,200.2%%) 115.7| 2,203.3| 542.9| 1,607.5| 52.9] 92.3| 278.9] 138.8] 155.9] 215.9| 452.8] 753.2| 719.9
1962 Dec. | 5.050.4 | 1,757.1 | 3.065.6 227.7( 2,59311 | 1,161.5 | 1,286.7 144.9| 2,457.3| 595.6| 1.778.9| 82.8] 79.7| 266.1| 98.2| 201.6[ 142:3( 350.5| 966.5! 960.7
1963 Dec. | 5.389.3 | 1,770.8 | 3.348.3 2702 2,854.3 | 1,212'9 | 1,471.4 170.0| 2.535.0| 557.9] 1.876.9| 100.2| 50.0| 365.9] 1100 215i5| 113.0] 327.81.198.4| 9677
1964 Dec. | 5.408.7 | 1.792.1 | 3.311.4 305.2| 3,181.2 | 1,242.7 | 1.739.5 199.0| 2.227.5| 549.4| 1.571.9| 106.2| 138.1] 394.8| 162.9] 171.8] 1767, 187.7{1.261.8] 81705
1965 Avril | 5,595.9 | 1.593.2 | 3.686.5 316.2| 3,458.6 | 1,2000 | 2.042.0 216.6| 2,137.3| 39312 1.644.5 99.6 - . - . . . . D P
May | 57692 | 17016 | 3.747.4 3202 3,621.7 | 1,326.8 | 2.069.9 235.0] 2,147.5| 374.8 1.677.5| 952 - - . - - . . .
June | 5,5997 | 1,792.0 | 3.48222 325.5| 3,411.2 | 1,311.4 | 1,872.8 227.0] 2,188.5| 480.6| 1.609.4| 98.5| 106.6| 374.5| 144.6| 277.5| 235.3| 219.2)1.386.3] 738.2
July | 55847 | 1,556.2 | 3,704.6 323.9] 3,368.0 | 1,189.5 | 1.954.4 2241 2,216.7] 366.7| 1.750.2 9.8 - . . . . . . .
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IIL. Credit Institutions

A. Lending, Security Holdings, Deposits

9. Deposits of Non-bank Customers?) (cont’d)

Millions of DM
Total deposits of non-bank customers comprise those of: Time deposits include deposits at notice,
or fixed period, of: ?) %)
Business enterprises and individuals Public authorities 1 month 3 months 6 months
Total i to less than | to less than to less than 1;;’3::':'
deposits | - 3 months 6 months, 12 months, 360 day
End of of dSigh_i: Time Savings ) or 30 to or 90 to or 180 to o:nd ov:r"
month non- epaoslt’ |deposits deploﬂtl 89 days 179 days 359 days
bank ) )
custom- . . . Savings|Busi Busi Busi Bus
Sight | Time | Savings Sight | Time B|Business
ers?) Total depgiitl deposits depoligtl Total depgsits deposits de- | enter- | Public enter- | Public | enter- | Public | enter- Public
posits | prises au- | prises au- prises au- | prises au-
and | thori-{ and | thori- | and | thori- | and | thori-
indi- | ties | indi- | ties | indi- | ties | indi- | ties
viduals viduals viduals viduals
Savings Banks
1961 Dec. 52,799.413)] 10,815.51%)3,459.1 | 38.524.8| 44,519.213)}] 8,961.31%){1,047.7 | 34,510.2| 8.280.2(1,854.2 | 2,411.4 |4.014.6] 212.8 495.5 | 189.2 | 480.6 | 217.6 | 575.1 | 428.1 | 860.2
1962 Dec. 60,501.5 12,411.4 |3,683.2 | 44.406.9| 50.667.6 10,008.0 |1,124.1]39,535.5| 9.833.9/2,403.4 | 2,559.1 (4,871.4] 209.2 | 562.2 | 243.6 | 498.1 | 185.1 | 577.5 | 486.2 921.3
1963 Dec. 68.907.4 13.498.6 3.592.5 [ 51.816.3| 58.326.2 10,978.1 |1.161.0 | 46.187.1] 10.581.2(2.520.5 | 2,431.5 (5.629.2] 187.8 | 627.7 | 203.7 | 483.8 | 211.2 | 468.5 558.3 | 851.5
1964 Dec: 77,738.6 14,633.7 }3.392.0| 59.712.9| 70,420.6 12,212.4 |1.261.2| 53,673.2] 10,591.8(2,421.3 | 2,130.8 | 6,039.7| 184.4 592.0 ! 207.4| 446.7 | 248.4 | 342.7 | 621.0| 749.4
1965 April 81,846.6 14,933.8 |[3,784.6 ] 63,128.2( 71.302.4 12,914.7 |1.389.8 | 56,997.9| 10,544.2(2,019.1 | 2,394.8 (6,130.3 . . . . . . . .
May 83.577.4 15,731.1 4,124.2 { 63,722.1] 72,329.4 13,372.6 |1.417.2(57,539.6(11,248.0(2,358.5 | 2,707.0 6,182.5 N . . . . . . .
June 83,805.0 15,685.7 [3,879.1 | 64,240.2| 72.878.3 13,351.6 |1,413.5|58,113.2(10,926.7|2.334.1 | 2,465.6 [6,127.0 197.1 720.8 | 200.8 561.6 | 292.1: 451.4| 723.5| 731.8
Tuly 84,539.2 15,973.2 {3,751.6 | 64.814.4] 74.052.0 13,860.1 1,434.1 | 58,757.8| 10,487.2| 2,113.1 | 2,317.5[6.056.6 . . . . . i . . .
I
Central Institutions of Credit Cooperatives™)™
1961 Dec. 638.2 295.4 240.2 102.6 551.2 280.4 173.5 97.3 87.0; 15.0 66.7 5.3] 18.0 13.0 12.3 13.9 51.8 19.1 91.4 20.7,
1962 Dec. 724.0 313.3 295.0 115.7 611.2 286.0 2133 111.9] 112.8 27.3 81.7 3.8] 13.5 171 13.9 21.5 68.6 11.4 | 117.3 31.7
1963 Dec. 877.5 397.6 351.3 12B8.6 755.6 368.0 263.7 123.9 121.9 29.6 87.6 4.7 19.9 2.5 16.7 28.5 48 .4 21.5§ 178.7 35.1
1964 DEC_. 1.012.7 435.8 435.1 141.8 887.1 414.7 335.5 136.9] 125.6 21.1 99.6 4.9 14.1 7.9 22.1 20.7 42.1 18.8 | 257.2 52.2
1965 Avril 1,037.8 302.4 585.8 149.6| 924.7 277.0 503.6 144.1 113.1 25.4 82.2 5.5 . . - - . . . .
May 1,069.1 316.7 601.0 151.4| 951.4 285.2 520.4 145.8 117.7 31.5 80.6 5.6 . . N . . . . .
June 1,083.1 324.8 606.1 152.2 951.7 . 292.7 512.4 146.6 131.4 32.1 93.7 5.6 28.7 16.3 32.1 8.5 126.7 20.4 | 324.9 48.5
July 1.057.0 310.1 595.1 151.8 924.3 276.2 501.5 146.6} 132.7 33.9 93.6 5.2 . . . . . . . .
‘ .
Credit Cooperatives (Schulze-Delitzsch)
1961 Dec. 7.883.4 2,579.6 444.2 | 4,859.6| 7.531.4 2,462.6 319.6 | 4.749.2 352.0/ 117.0! 124.6]| 110.4] 58.8 19.8 56.3 29.5 75.1 38.0 | 129.4 37.3
1962 Dec, 9,011.0 2,895.3 503.2| 5.612.5| 8.619.4 2,751.4 372.4 | 5.495.6 391.6] 143.9 130.8 116.9| 65.0 14.1 60.7 21.5 75.6 44.5 [ 171.1 50.7
1963 Dec. 10,366.9 3,122.6 563.7 | 6.680.6| 9.928.1 2,968.8 413.5 | 6.545.8 438.8] 153.8 150.2 134.8| 78.3 28.7 69.1 229 77.5 37.4 | 188.6 61.2
1964 DEC: 11.995.2 3,488.8 | 606.8[ 7.899.6/ 11,523.8 3,331.3 450.7 | 7.741.8 471.4] 157.5 156.1 157.8| 72.6 20.9 57.9 29.0 95.6 30.4 224.6 75.8
1965 April 12,594.5 3,513.3 646.21 8,435.0| 12,126.3 3,369.1 489.3 | 8,267.9, 468.2] 1442 156.9| 167.1 . . . . . . . .
May 12,897.3 3,680.5 667.8 8,549.0( 12,372.5 3,503.5 496.9 | 8.372.1 524.8 177.0 170.9 176.9 . . . . . . . .
Jupe 12,931.6 3,629.6 639.8 8,662.2| 12,436.1 3,478.3 475.0 | 8,482.8 495.51 151.3; 164.8: 179.4 55.7 23.2 58.2 25.0) 102.3 29.2| 258.8 87.4
Tuly 13,190.7 3,764.1 659.9 8.766.7| 12,710.3 3,626.3 497.0 8,587.0| 480.4| 137.8] 162.9 . 179.7 . . . . . N . .
. 1 1 .
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table III A 5)
1961 Dec. 5.184.5 1,353.1 139.9] 3,691.5] 4,855.1 1,225.0 68.8 | 3,561.3 329.4| 128.1 71.1 130.2] 14.9 13.7 12.1 16.1 21.2 18.8 20.6 22.5
1962 Dec.l) 5,963.0 1.554.2 178.1| 4,230.7{ 5.547.1 1,382.3 82.6 | 4,075.2 415.9] 164.9 95.5 155.5] 14.8 20.7 14.3 26.2 29.9 19.2 23.6 29.4
Dec.19) 6,163.7 1,581.4 183.0] 4.,399.3| 5.734.8 1,412.5 85.9 | 4.236.4 428.9| 168.9 97.1 162.9 16.0 21.6 15.3 26.8 30.6 19.2 24.0 29.5
1963 Dec. 7.237.2 1,767.1 225.5 5,244.6| 6.764.0 1,593.5 117.4 ] 5.053.1 473.2| 173.6 108.1 191.5| 33.6 15.8 22.4 16.3 29.2 37.3 32.2 38.7
1964 Dec. 8.454.8 1.975.8 218.6| 6.260.4| 7,930.5 1,791.6 111.6| 6,027.3 524.3| 184.2 107.0 233.1 18.8 14.7 26.6 19.9 28.4 36.0 37.8 36.4
1965 Avril 8.947.9 2.038.8 240.2| 6.668.97 8,387.7 1,873.7 120.9 | 6.,393.1 560.2| 165.1 119.3 275.8 . . . i - . . .
May 9,116.7 2,140.6 237.8 | 6,738.3| 8,557.1 1.962.7 120.6 | 6.473.8 559.6f 177.9 117.2 264.5 . . . N . . . l
Tune 9,192.9 2,142.2 230.0 6.820.7| 8,638.9 1,963.7 118.51 6.556.7 554,01 178.5 111.5 264.0| 17.3 17.6 22.1 20.2 33.9 36.4 45.2 37.3
July 9.358.5 2,210:6 234.2 6,913.7| 8,821.6 2,048.9 122.7 | 6.650.0] 536.9 161.7 111.5 263.7| . . . . . . . .
Credit Institutions with Special Functions
1961 Dec. 600.2 360.2 233.2 6.8 306.8 225.3 74.9 6.6 293.4) 134.9 158.3 0.2} 12.0 86.0 10.8 21.1 20.0 . 23.1 32.1 28.1
1962 Dec. 477.9 321.5 148.3 8.1 312.8 205.5 100.2 7.1 165.1 116.0 48.1 1.9] 9.7 0.8 18.7 17.0 30.8 16.8 41.0 13.5
1963 Dec. 583.4 326.6 247.4 9.4 317.3 220.6 88.7 8.C 266.1 106.0 158.7 1.4 12.8 5.1 9.1 18.1 16.0 62.2 50.8 73.3
1964 DEC: 879.2 311.4 556.4 11.4] 353.9 231.2 112.2 10.5 525.3 80.2 444.2 0.9 10.8 | 254.8 7.8 11.2 8.3 15.2 85.3| 163.0
1965 April 517.3 223.8 281.2 12.3 311.4 186.8 113.2 11.4 205.9 37.0 168.0 0.9 . . . . . . . .
May 515.9 233.6 269.6 12.7 330.4 189.1 129.5 11.8 185.5 44.5 140.1 0.9 . - . . . . . .
Tune 534.6 251.2 270.5 12.9 340.2 194.5 133.7 12.0 194.4 56.7 136.8 0.9 14.3 1.4 19.4 28.2 21.6 15.4 78.4 91.8
July 576.0 289.8 273.1 13.1 374.7 222.4 140.1 12.2] 201.3 67.4 133.0 0.9 . . . . . . .
Postal Cheque and Postal Savings Bank Offices
1961 Dec. 6,311.2 2.556.7 -_ 3,754.5] 5,976.9 | 2,222.4 -_— 3.754.5 334.3, 334.3 _— —_ —_— — — —_ —_ — — —_
1962 Dec. 6,815.3 2,610.9 —_ 4,204.4f 6,404.6 2,200.2 —-— 4,204 4 410.7| 410.7 _ _— _— _ —_— —_ — _ —
1963 Dec. 7.343.0 2,641.8 — 4,701.2] 6,962.6 2,261.4 -_— 4.,701.2 380.4| 380.4 _— —_ — — - — —_ — —_
1964 DEC: 8.003.4 2.807.5 bt 5.195.9] 7.640.3 ;| 2.444.4 _ 5.195.9 363.1 363.1 —_ —_— _ —_ —_ -_ — —_ -_
1965 April 8.333.7 2,835.9 —_ 5,497.8]  8,021.3 2,523.5 -_ 5.,497.8 312.4| 3124 -— — — et - —_ -_— _ — -_
ay 8,425.9 2,899.1 _ 5,526.8] 8,104.8 2,578.0 — 5,526.8 321.1| 321.1 - -_ —_ -_ -— -_— — —_ _— -
Tune 8,482.6 2,935.2 o 5.547.4] 8,134.9 2.587.5 bad 5,547 .4| 347.7| 347.7 -_ —_— —_ — —_ -_ —_ —_ — —_
July 8,520.8 2,918.0 _— 5.602.8| 8.213.5 2,610.7 —-— 5,602.8 307.3 307.3 -— — — —_ —_ — — J— —_ —_—
All Other Groups®?)
1961 Dec. 198.1%)  163.6'%)] 31.8 2.7 153.01) 127.018)| 233 2.7 45.1 | 36.6 8.5 — 1.3 2.2 21 = 10.7 1.3 9.2 5.0
1962 Dec. 235.8 198.8 34.1 2.9 209.6 177.5 29.2 2.9 26.2 21.3 4.9 0.0 0.4 0.2 3.1 3.3 13.7 — 12.0 1.4
1963 Dec. 366.5 278.9 84.4 3.2 230.7 174.0 53.5 . 3.2| 135.8 104.9 30.9 0.9 2.3 0.2 3.0 2.9 13.0 1.0 35.2 26.8
1964 Dec. 356.5'9)|  213.9%) 138.7 3.9, 2720 198.1 70.1 3.8 84.5%) 15.819) 68.6 0.1 3.2 349 4.3 2.5 9.9 — §2.7| 31.2
1965 Avril') 471.9 171.6 295.8 4.5 395.5 151.2 239.9 4.4 76.4 20.4 55.9 0.1 . . . Co. . . . .
May 534.4 180.9 348.9 4.6 441.4 150.4 286.5 4,5 93.0 30.5 62.4 0.1 . . . . N - . .
June 556.2 118.9 432.6 4.7 467.2 97.1 365.5 4.6/ 89.0 21.8 67.1 0.1l 74.2 0.3 75.8 39.7 76.4 0.6 139.1 26.5
July 578.3 135.9 437.7 4.7 4959 89.6 401.7 4.6] 82.4 | 46.3 36.0 o1 - . . . . . . .
1) For interbank deposits, see Table IIl B 1, Interim Statements, Liabilities. For savings deposits carrying tax privileges or premiums, see Table Il A 10, — 2) Breakdown of deposits by
maturities according to the period agreed with the customer, not according to the period yet to run at the date of the return. — 3) In accordance with the Order on Minimum Reserves,
sight deposits have since June 1949 been considered to include, in addition to monies payable on demand, also deposits for which a period of notice of less than one month, or a fixed
period of less than 30 days, has been agreed. — ) Breakdown of time deposits of credit cooperatives (Raiffeisen) estimated up to and including November 1958. — %) Up to end-March
1957 breakdown of time deposits was ascertained at quarterly intervals only, between April 1957 and end-December 1958 at monthly intervals; thereafter time deposits were broken down
only at the end of the quarter. — ) Up to end-December 1953 including balances on_investment account, which became freely available in January 1954. — 7) Excluding deposits on
blodked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-capitulation account cf, “Statistisches
Handbuch der Bank deutscher Linder 1948—1954". — 8) Private and public mortgage banks, and instalment credit institutions. — *#) From January 1960 onwards including the Saarland.
The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. — !%) Statistical
increase of DM 576 million (sight deposits DM 153 million, time deposits DM 423 million) due tochange in the recording of the relations to affiliated building and loan departments. —
11) Statistical increase of DM 38 million (sight deposits DM 28 million, time deposits DM 10 million); cf. footnote 19). — 12) Statistical increase of DM 571 million (sight deposits
DM 158 million, time deposits DM 413 million); <f. footnote '9). — 18y Statistical increase of DM 45 million; cf. footnote 1%, — ) In' December 1962 the obligation to render returns
was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those .credit cooperatives. (Raiffeisen) are required to report whose balance-sheet total on
31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. — ) Statistical decrease of about
DM 78 million due to transfer in the books; cf. footnote 19). — 16) Statistical decrease of roughly DM 122 million (July 1964). — /) From January 1965 instalment credit institutions’
deposits are classified by maturities. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. —
) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special Functions”. — *) (Schulze-Delitzsch) and (Raiff-
cisen). — *) Without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Functions”. — P} Provisional.
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H1. Credit Institutions
A. Lending, Security Holdings, Deposits

10. Tumover in Savings

Millions of DM
Amount of savin; -
Amount of 1 gs deposits at end of year or month
savings Balance T,
N A otal savings deposits
deposits at . . Debits of credits . .
Period beginning Credits 1) and debits Interest Total vxlgl?:i . Business Public md:d"
of year D) P enterprises | authorities Savings deposits
or month carrying tax | entitling to
privileges 1*) | premiums *)
All Banking Groups
1950 3,076.4 3.567.8 2,627.0 + 940.8 93.5 4,110.7 . . 278.8 -
1951 4,110.7 4,068.4 3,224.5 + 8439 133.1 5,087.7 . . 611.8 -
1952 5,087.7 6,414.6 4,101.8 +2,312.8 180.8 7,581.3 . . 972.1 —
1953 7,581.3 9,761.7 9!  6,070.2 +3,691.5 273.7 11,546.5 . . 1.531.5 —
1954 11,546.5 14,336.5 91 9,115.8 +5,220.7 457.4 17,224.6 . . 2,318.6 —
1955 17,224.6 14,717.7 9] 11,161.1 +3,556.6 §92.3 31,373.5 19,708.0 1,665.5 2,524.6 -
1956 21,373.5 16.525.8 14,423.2 2,102.6 799.5 24.275.6 22,658.9 1,616.7 2,917.4 -
1957 24,275.6 19,847.0 15,756.9 +4,090.1 1,022.6 29,388.3 27,677.6 1,710.7 3,785.3 —
1958 29,388.3 23,859.2 18,285.4 +5,573.8 1.140.1 36,102.2 33,127.2 861.5 2,113.5 4,156.8 —
959 36,102.2 28,676.5 21,784.1 +6,892.4 1,273.8 44,268.4 40,113.5 1,262.4 2.892.5 4,044.7 57.9
1960 %) 45,038.6 )|  32,996.6 26,810.2 +6.186.4 1,888.5 53,113.5 47,757.1 1,504.7 3,851.7 3,216.1 1.407.5
961 53,113.5 37,670.2 32,351.1 +5.319.1 1,991.8 60,424.4 54,087.2 1.679.4 4,657.8 158.5 2,553.7
1962 %) 60,424.4 42,201.4 35,1640 | +7.127.4 2,153.5 69,705.3 62,176.1 1,852.3 5,676.9 57.1 3,972.0
1963 69,873.9 M|  47.845.5 38,753.3 +9,092.2 2,556.1 81,522.2 72,976.6 1,979.1 6,566.5 35.6 6,025.6
1964 81,5222 56,470.2 46,745.6 | +9.724.6 2.965.2 94.212.0 84,982.8 2,131.7 7.097.5 . ,269.1
1963 Aug. 75.779.6 3,816.6 3,011.5 + 805.1 3.0 76.587.7 | . 68.359.0 1.954.7 6,274.0 46.4 4985.7
Sep. 76,587.7 3,715.1 3,041.9 + 673.2 3.9 77.264.8 69,090.8 1,930.4 6,243.6 45.8 5,079.2
Oct. 77.264.8 4,485.1 3,447.5 +1,037.6 4.4 78,306.8 70,090.2 1,927.5 6,289.1 44.6 5,200.4
Nov 78,306.8 3,598.8 3,118.4 + 48 10.2 78,797.4 70,539.4 1.939. 6,318.7 42.7 5.326.6
Dec 78,797 .4 5,159.8 4,867.6 + 2932 2,432.6 81,5222 72,976.6 1.979.1 6,566.5 35.6 6,025.6
1964 Jan. 81,522.2 5,731.4 4,214.6 +1.516.8 76.9 83,115.9 74,609.1 1,968.6 |  6.538.2 30,2 6.282.7
Feb. $3,115.9 4.270.8 2,947.0 +1.323.8 5.1 84,444.8 75.,690.4 1000.3- 6,754.1 28.7 6.421.5
March 84,444.8 4,204.7 3,483.3 + 7214 3.4 85,169.6 76,404.0 2,008.0 6,757.6 27.5 6,568.8
Aprit 85,169.6 4,541.3 3,790.9 + 750.4 2.6 85,922.6 77.077.1 2,036.1 6,809.4 26.4 6,709.5
May 85,922.6 3,654.3 3,175.1 + 4792 1.5 86,403.3 77.535.3 2,035.2 6,832.8 26.3 6,828.9
June 86,403.3 4,557.2 3,875.4 + 681.8 4.1 87,089, 78,234.0 2.034.0 6.821.2 25.5 7,088.0
kl&; g;.ggz.g :.gg.l ;.;:g.a i ;slvz.ss 5.2 s;.sgt: 79,035.1 2,049.4 6,809.7 - 6.892.:
,894. ,315.6 ,599. . 40 88,614.0 79.692.8 2,046.8 6.874.4 . 6,980,
Sep. 88.614.0 4,387.5 3,757.4 + 630.1 3.6 89,2477 80,356.7 2.042.6 6,844.4 7,095.3
Oct. 89,247.7 4,847.0 3,780.8 +1,066.2 5.6 90,319.5 81,401.9 2,085.0 6,832.6 . 7.242.0
Nov 90,319.5 4,330.3 3,7574 | + 5729 26.9 90,919.3 81,985.2 2,085.3 6,848.8 . 7,405.7
Dec 90,919.3 6,332.0 5.865.6 | + 466.4 2,826.3 94,212.0 84,982.8 2,131.7 7,097.5 . $,269.1
1965 Jan. 94,212.1%|  6,403.1 4,733.1 +1,670.0 82.1 95,964.2 86.,727.9 2,130.5 7,105.8 . $.415.4
Feb. 95,964.2 5.291.2 3,568.0 | +1,723.2 4.7 97.692.1 88.227.4 2,231.4 7.233.3 . $,587.7
March 97.692.1 5.977.5 4,658 +1.318.9 4.9 99,015.9 £9,455.3 2,242.€ 7.318.1 . 8.788.4
April 99,015.9 5,364.2 4,468.9 89 2.7 99,913.9 90,373.1 2,254.5 7.286.3 . 8,963.5
May 99,913.9 5,226.5 4,089.0 | +1.137.5 3.0 | 101.054.4 91,406.5 2,304.2 7,343.7 9,126.6
June 101,054.4 5,403.4 4,445.7 + 957.7 6.3 102,018.4 92,421.6 2,292.1 7,304.7 9,460.7
Tuly 102,018.4 6,869.1 5,848.7 +1,020.4 10.8 103,049.6 93,528.2 2,288.0 7.233.4 . 8,731.0
Aug. ») 103,049.6 5,525.8 4,995.4 530.4 5.6 | 103.585.6 94,011.9 2,368.9 7,204.8 . 3,797.9
Commercial Banks?
1964 12,667.9 10,114.7 8.554.8 | +1.559.9 453.0 14,680.8 13.233.7 892.2 554.9 1,300.7
1965 Mav 15,701.3 1,072.2 7446 | + 3276 0.5 16,029.4 14,425.1 986.4 617.9 . 1,452.9
Tune 16,029.4 1,060.2 840.0 + 22022 2.8 16,252.4 14,641.5 981.7 629.2 1.516.2
July 16,252.4 1,322,1 1,118.7 + 203.4 2.8 16,458.6 14,859.1 972.1 627.4 1,399,
Big Banks ©) )
1964 7,276.6 6,297.2 5,438.5 + 8587 253.1 8.388.4 7,425.4 672.9 290.1 744.0
1965 May 9.008.9 670.0 468.9 | + 2011 0.4 9,210.4 8,171.6 731.0 307.8 827.1
June 9,210.4 662.6 541.4 + 1212 1.7 9,333.3 3,318.8 710.0 304.5 860.3
July 13333 842.4 7279 + 1145 13 9,449.1 8,441.9 699.4 307.8 . 796.7
State, Regional and Local Banks +)
1964 4,608.0 3,254.6 2,648.2 + 606.4 172.0 5,386,4 4,971.9 177.4 237.1 . 473.8
1965 May 5,711.3 345.0 235.6 + 109.4 0.2 5,820.9 5,333.5 210.7 276.7 . 534.6
June 5,820.9 337.0 2550 ( + 820 0.4 5,903.3 5,389.0 225.1 289.2 . 561.5
Tuly 5.903.3 4110 335.6 + 754 1.3 5,980.0 5,469.2 2259 284.9 . 515.1
i Private Bankers 1)
1964 748.2 533.3 443.7 + 896 27.0 864.8 803.2 33.9 27.7 . 79.8
1965 May 937.7 55.3 38.5 + 168 0.0 954.5 885.2 35.9 33.4 . 87.6
June 954.5 58.1 42.2 + 159 0.6 971.0 897.9 37.6 35.5 . 90.7
Tuly 971.0 65.5 535 + 120 0.2 983.2 911.7 36.8 347 . 47
Savings Banks
1964 51,816.3 34,608.9 28,620.2 +5,988.7 1,907.9 59,712.9 52,699.5 973.7 6,039.7 . 5,678.3
1965 May 63,128.2 3,089.5 2,497.0 592. 1.4 63,722.1 56,504.4 1,035.2 6,182.5 . 6,252.4
June 63,7221 3,196.0 2,680.2 + 5158 2.3 64,240.2 57,083.7 1,029.5 6,127.0 . 6.476.5
Tuly 64,240.2 4,189.2 3.6219 | + 5673 6.9 64,814.4 57,7189 1,038.9 ,056.6 . 5,022.7
Credit Cooperatives (Schulze-Delitzsch)
1964 6,680.6 4,821.9 3,842.1 + 979.8 239.2 7,899.6 7,583.6 158.2 157.8 745.3
1965 May 3.435.0 471.6 358.4 + 1132 0.8 8,549.0 8,208.0 164.1 176.9 . 825.4
June 8,549.0 488.6 375.7 + 112.9 0.3 8,662.2 8,319.2 163.6 179.4 . 853.6
Tuly ,662.2 .567.7 464.1 + 1036 0.9 8,766.7 8,423.5 163.5 179.7 . 817.1
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table IIf A 5)
1964 5,244.6 3,600.7 2,774.0 + 826.7 189.1 6,260.4 5,966.0 61.3 233.1 . 512.2
1965 May 6.668.9 314.6 2453 + 693 0.1 6,738.3 6,407.9 65.9 264.5 . 559.8
June 6,738.3 341.9 260.0 + 819 0.5 6,820.7 6,490.7 66.0 264.0 . 577.2
Tulv 6,820.7 419.6 326.6 + 930 oo | 69137 6,585.8 64.2 263.7 . 558.2
Postal Savings Bank Offices
1964 4,701.2 3,078.9 2,745.4 + 3335 1612 | 5.195.9 5,195.9 —_ —_ — -
1965 May 5,497.8 254.9 226.2 + 287 03 | 55268 5,526.8 —_ - — -
June 5,526.8 292.4 2720 | + 204 02 | 5,547.4 5.547.4 - — - —
Tuly 547. 345.4 290.3 + 551 0.3 5,602.8 5,602.8 — — —_ —
s
All Other Groups?®
1964 411.4 245.0 208.8 + 362 14.7 462.3 303.8 46.4 112.1 32.7
1965 May 482.6 23.7 17.4 + 6.3 0.0 488.9 334.5 52.6 101.8 - 36.0
June 438.9 24.3 17.9 + 64 0.0 4953 338.9 51.3 105.1 . 37.2
July 495.3 25.1 26.9 — 18 0.0 493.5 338.1 49.4 106.0 . 33.2

d

1) Including the debits to accounts of expelled persons and “old” savers, which debits b as a sep item, — ) The net amount of genuine new
savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons and “old” savers: cf. foot-
note 5), — 3) Calculated as difference between total savings deposits and savings deposits of business enterprises and public authorities. — ) Amounts credited as
compensation for *old” savers’ balances and for expelled persons’ savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in
the following years only small amounts have come from this source, -— %) Specialised commercial banks, which are included in the group "Commercial Banks”, are not
shown separately in this table because of their small holdings of savings deposits. — ®) Central giro instituti central instituti of credit cooperatives, private
and public mortgage banks, credit institutions with special functions; from January 1965 also instalment credit institutions. — ) From January 1960 onwards including
the Saarland. — €) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit
cooperatives (Raiffeisen) are required to render returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. —- *) Difference from previous end-
of-month position due to- statistical reasons. — 19 As from July 1964 no longer ascertained, the amount being insignificant. —~ ©) Deutsche Bank AG, Dresdner Bank
AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. — ) The total of deposits at “All Banking Groups” resulting from the
purchase of securities entitling to premiums was DM 1,209.9 million at the end of July 1965; the total of savings premiums credited (Savings Premiums Law of
5 May 1959) amounted to DM 1,072.1 million at the end of July 1965. — P) Provisional. :
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H1L. Credit Institutions
A. Lending, Security Holdings, Deposits

11. Short-term Lending and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions in the Federal area (except Berlin and Saarland) *)

Millions of DM
Short-term lending to non-banks Depotits of non-banks
. - Treasury
Business enterprises and individuals a gi}};n Sight and time deposits
n -
interest-
Date Credits bearing | Business
in Public Treasury Total . enter- Public Savings
Total Acceptance current Discount authorities | bonds of Total prises authori- deposits
credits account credits Federal and ties
and other Government indi-
credits and Lander viduals
a) Position at Fixed Dates
1963 Sev. 30 30,358.2 614.8 17.961.6 11,781.8 281.9 2,731.6 78,143.7 38,739.4 28,850.2 9,889.2 39,404.3
Oct. 15 30,113.0 . 616.6 17,790.6 11,705.8 283.4 2,961.3 79,274.3 39,629.9 29,422.7 10,207.2 *39,644.4
31 29,877.3 650.8 17,345.5 11.881.0 279.6 3,713.0 79.301.5 39,408.5 29,903.2 9.505.3 39,893.0
Nov. 15 29,837.7 665.7 17.442.5 11,729.5 322.6 3,887.7 80,296.3 40.280.6 29,961.2 10,319.4 40,015.7
30 30,156.7 682.6 17,453.0 12,021.1 317.8 4,085.7 80,214.8 40,066.5 30,085.1 9,981.4 40,148.3
Dec. 15 1 30.218.1 718.2 |~ 17,526.9 11,973.0 425.0 4,031.1 80,516.9 40,464.4 29,961.1 10.503.3 40,052.5
31 30,871.3 767.4 17.308.2 12,795.7 404.5 3,111.1 84,369.0 42,868.7 32,361.0 10,507.7 41,500.3
1964 Jan. 15 30,273.2 747.5 17,480.2 12,045.5 457.8 |. 4,223.0 83,723.3 41,854.3 31,030.7 10.823.6 41,869.0
31 29.972.0 749.8 17,111.1 12,111.1 453.0 4,214.0 83,282.2 41,029.5 31,000.0 10,029.5 42,252.7
Feb. 15 29,922.6 753.5 17.202.4 11,966.7 475.5 4,212.9 83,904.5 41,302.2 30,785.7 10,516.5 42,602.3
29 30,280.4 758.3 17.376.3 12,145.8 463.1 4,237.9 83,713.2 40,825.6 30,648.4 10,177.2 42,887.6
Mar. 15 30,574.9 729.7 17.756.4 12,088.8 451.2 3.821.9 83,809.7 40,710.6 30,100.9 10,609.7 43.099.1
31 30.885.7 676.3 18.,007.9 13,201.5 467.9 3,361.1 83,273.8 40,044.7 30,402.7 9,642.0 43,229.1
Avpril 15 30,766.5 692.3 17.829.5 12.244.7 395.0 3,689.4 84,421.3 40,930.3 30,787.5 10,142.8 43,491.0
30 30,868.9 688.6 17.714.4 12,465.9 491.0 3,484.4 84,274.8 40,658.8 31,335.4 9,323.4 43.616.0
May 15 31,087.6 697.6 18,021.3 12.368.7 488.6. 3,450.3 85,550.9 41,794.5 31,467.7 10,326.8 43,756.4
31 31,290.3 678.5 18,072.2 12,539.6 468.9 3,349.8 85.655.8 41,7994 31,533.5 10,265.9 43,856.4
June 15 31,344.6 687.0 18,156.4 12,501.2 550.2 3,242.9 86,130.1 42,131.3 31,243.2 10,888.1 43,998.8
30 32,235.2 701.1 18,708.2 12.,825.9 577.4 3,155.0 86.095.1 41,926.3 31,728.7 10,197.6 44,168.8
Julyv 15 31,993.8 700.2 18.603.1 12.690.5 474.6 2,884.3 87,021.3 42,591.5 31,962.5 10,629.0 44,429.8
31 31.619.9 704.2 18,114.1 12,801.6 478.8 2,765.3 $6,129.9 41,586.2 32,037.3 9,548.9 44,543.7
Aug. 15 31,459.2 697.2 18,057.5 12.704.5 478.9 2,766.3 86,794.6 42,095.2 31,928.6 10.166.6 44,699.4
31 32,025.6 715.5 18,380.0 12,930.1 406.3 2,767.0 86,907.9 42,050.6 32,095.9 9,954.7 44,857.3
Sep. 15 32,532.3 708.3 18,990.1 12.833.9 472.0 2,714.8 87,183.1 42,155.1 31,533.9 10,621.2 45,028.0
30 33,010.0 700.5 19,089.0 13,220.5 511.5 2,524.2 86,366.9 41,233.2 31,722.3 9,510.9 45,133.7
Oct. 15 32,801.8 731.3 18.978.7 13,091.8 476.1 2,338.9 87.560.8 42,211.1 32,261.5 9,949.6 45,349.7
31 32,749.3 756.8 18,702.7 13,289.8 559.4 2,293.7 87,160.8 | 41.520.2 32,663.0 8,857.2 45,640.6
Nov. 15 32,407.9 772.3 18,476.4 13,159.2 533.7 2.464.9 88,293.6 42,464.5 33,039.6 9,424.9 45,8291
30 32,790.7 807.9 18,756.4 13,226.4 444.0 2,483.8 88,307.1 42,375.0 32,992.6 9,382.4 45,932.1
Dec. 15 32,994.2 890.8 18,906.3 13,197.1 416.9 2,399.1 88,503.5 |' 42,591.8 32,675.2 9,916.6 45,911.7
31 33,7209 . 9854 18,443.0 14,292.5 501.7 2,003.1 92,180.3 44,619.7 34,9424 | 9,677.3 47,560.6
1965 Jan, 15 33,382.5 977.6 18,738.8 13,666.1 442.8 2,086.9 91,336.6 43,541.9 33,215.5 10,126.4 47,994.7
31 33.459.6 934.8 18,437.3 14,037.5 457.3 1,839.9 91,543.2 43.143.1 33,617.4 9,525.7 48,400.1
Feb. 15 33,187.3 962.4 18.374.8 13,850.1 398.9 2,209.9 92,728.5 43,805.3 33,427.8 10,377.5 48,923.2
28 33,943.3 947.4 18,795.6 14,200.3 409.7 2,089.9 92.669.0 43,417.1 33,607.7 9,809.4 49,251.9
Mar. 15 34,086.6 905.8 19,328.8 |. 13,852.0 399.4 2,068.4 92,384.2 42,699.7 32,315.9 10,383.8 49,684.5
31 34.593.0 83R.9 19.419.5 14.334.6 419.8 2.018.4 92.185.1 42.298.9 32.891.7 9,406.2 49,886.2
b) Changes
1963 Oct. 1st half — 2452 + 1.8 — 171.0 — 76,0 4+ 15 + 229.7 +1,130.6 + 8905 + 5725 + 318.0 + 240.1
2nd half — 235.7 + 342 — 445.1 4 1752 — 3.8 + 7517 + 272 — 221.4 + 4805 | — 701.9 + 248.6
Nov. 1st, half — 396 + 149 + 97.0 — 151.5 + 430 + 1747 + 994.8 +. 872.1 4+ s8.0 + 8141 + 1227
2nd half + 319.0 + 169 + 105 + 2916 — 43 + 1980 — 815 — 214.1 + 1239 | — 3380 + 132.6
Dec. 1st half +  61.4 + 356 + 739 — 481 + 107.2 — 546 + 302.1 + 397.9 — 124.0 + 5219 | — 958
2nd half + 653.2 + 492 — 218.7 + 8227 — 205 — 9200 +3.852.1 +2,404.3 +2,399.9 + 44 +1,447.8
1964 Jan. 1st half — 598.1 — 199 + 172.0 — 750.2 + 533 +1,111.9 — 645.7 —1,014.4 —1,330.3 + 3159 + 368.7
2nd half — 301.2 + 23 — 369.1 + 656 — 48 | — 9.0 — 4411 — 824.8 — 30 — 794.1 + 3837
Feb. 1st half — 494 + 37 + 913 — 1444 + 225 [ — 11 + 622.3 + 2727 | — 2143 + 4870 | + 3496
2nd half + 357.8 + 4 + 173.9 + 179.1 — 12.4 + 250 — 191.3 — 476.6 — 1373 — 339.3 + 2853
Mar. 1st_ half + 2945 — 286 + 380.1 — 570 — 119 — 416.0 + 96.5 — 115.0 — 547.5 + 4325 + 211.5
2nd half + 310.8 — 534 + 2515 + 1127 + 167 — 460.8 —* 535.9 — 665.9 + 301.8 — 967.7 + 130.0
Avril 1st_half — 119.2 + 16.0 — 178.4 + 4.2 — 729 + 328.3 +1.147.5 + 885.6 + 384.8 + s00.8 + 261.9
2nd half + 102.4 - 37 — 1151 + 2212 + 96,0 | — 205.0 — 146.5 — 2715 + 5479 | — 819.4 + 125.0
Mav  1st_half + 218.7 + 90 + 306.9 —_ 972 — 2.4 — 341 +1,276.1 +1.135.7 + 1323 +1.003.4 + 140.4
2nd half + 202.7 — 191 + s0.9 + 170.9 — 197 — 100.5 + 104.9 + 4 + 65.8 — + 100.0
Tune 1st_half 4+ 543 + 3.5 + 842 — 334 + 813 — 106.9 + 4743 + 3319 | — 2903 + 6222 + 1424
2nd half + g90.6 + 141 + 5518 + 3247 + 272 — 879 — 350 — 205.0 + 4855 — 690.5 + 1700
July  1st, half — 2414 - 0.9 — 105.1 -— 1354 — 102.8 — 270.7 + 926.2 + 665.2 + 2338 + 431.4 + 2610
2nd half — 3739 + 40 — 489.0 + 1111 + 42 — 119.0 — B891.4 —1,0053 | + 748 —1.080.1 + 1139
Aug. “1st_half — 160.7 — 70 — 56.6 — 971 + 0.1 + 1.0 + 664.7 + 5090 | — 108.7 + 617.7 + 155.7
2nd half + 566.4 + 183 + 3225 + 2256 | — 726 + 07 + 1133 — 446 + 167.3 — 2119 + 1579
Sev. 1st half + 506.7 - 7.2 + 610.1 — 962 + 657 | — 522 4+ 275.2 + 1045 | — 562.0 + 666.5 + 1707
2nd half + 4777 — 7.8 + 989 + 386.6 + 393 — 190.6 — 816.2 — 921.9 + 188.4 —1,110.3 + 105.7
Oct. 1st_ half — 208.2 + 30.8 — 110.3 — 128,7 | — 354 — 185.3 +1,193.9 + 977.9 + 539.2 + 438.7 + 216.0
2nd half — 525 + 255 — 276.0 + 198.0 + 833 — 452 — 400.0 — 690.9 + 4015 ~~1,092.4 + 2909
Nov. 1st_half — 3414 + 155 — 226.3 — 130.6 — 257 + 171.2 +1,132.8 + 9443 + 376.6 + 567.7 4+ 188.5
2nd hal + 382.8 + 35.6 + 280.0 + 672 — 897 + 189 + 135 — 89.5 — 470 — 425 + 103.0
Dec. 1st_ half + 203.5 4 829 + 149.9 - 293 — 27.1 — 847 + 196.4 + 216.8 — 317.4 + 5342 — 204
2nd hal + 726.7 + 946 — 463.3 +1,095.4 + 848 | — 396.0 +3,676.8 +2,027.9 +2,267.2 | — 239.3 +1.648.9
1965 Jan. 1st half — 338.4 — 7.8 + 295.8 — 626.4 — 58.9 4+ 838 — 843.7 | —1,277.8 —1,726.9 + 449.1 + 4341
2nd half + 771 + 72 — 301.5 4+ 371.4 + 145 — 247.0 + 206.6 | — 198.8 + 4019 | — 600.7 + 405.4
Feb. 1st half — 2723 — 22.4 — 62.5 - 187.4 — 58.4 + 370.0 +1,185.3 4+ 662.2 — 189.6 + 8518 + 523.1
2nd half + 756.0 — 150 + 420.8 + 3502 + 10.8 — 1200 — 595 — 388.2 + 179.9 — 568.1 + 328.7
Mar. 1st_half + 1433 — 41.6 + 533.2 — 348.3 — 103 .| — 215 — 284.8 — 717.4 —1,291.8 + 574.4 + 432.6
2nd half + 506.4 — 66.9 4+ 90.7 + 482.6 + 204 — 500 — 199.1 — 400.8 + 576.8 — 977.6 + 201.7

*) Alterations as compared with previously published figures are due to corrections subsequently reported.
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111 Credit Institutions

.
B. Interim Statements : B. Interim
.
1. Interim Statements
Assets Millions
Cash reserve) Interbank Bills Treasury bills and
bnlt" an% Matured non-interest-bearing
alances 4) bonds, Treasury bonds %)
inter-
'{ est and ' Medium- | Securie
End of Nu:,nber among |Balances ;';io:: divi- term ties Bonds
year reporting Tctfal Bw{uch: l’on ) on demand, | dend “l:f,dnxg- Knotes adnd o
or institu- of . Total alances Clc:stl or with c;:upons, Total Cw ich: { l:z's‘sen- syn. tiicalte own
: assets ota at eque eques,| Tota ommer- . obliga- | partici-
month n?ns Deutsche | account Total agreed an clal German Foreign tionen) pations tssues
) Bundes- period, or bills |- bills issuers issuers 5 )
: at notice,
bank for
of less 11
than c‘;i ec-
90 days . on
All Banking Groups?)
1949 3,540 - 1,645.8 1,371.1 | 82.8 2,007.2 1.862.2 . 1,695.3 1,434.4 275.9 —_ Ead .
1950 3,62119) - 35,515.5 2,171.7 1,862.6 5.8 2,324.5 2,054.9 249.0 | 2.676.2 2,378.5 528.8 — -_— 526.8 52.8
1951 3,7954) 45,377.1 3,210.4 2,806.6 106.0 3.,431.8 2,910.2 388.3 3,776.9 3,434.4 945.1 —_— _— 4.4 53.9
1952 3,782 59,010.7 3,581.0 3,114.9 125.5 4,661.9 3,496.6 440.2 | 6.230.9 5.714.6 1,039.3 —_— " — 1.331.9 134.4
1953 3,781 74,701.0 3,916.4 3,436.6 141.6 6,056.2 3,994.1 532.5 | 7.485.6 7,016.0 1,169.8 ad -— 2,629.7 69.7
1954 3,787 95,760.3 4,682.1 4,137.2 152.8 8.447.1 5,011.5 628.3 B,948.4 8.407.8 1,103.7 —_ _— 4,769.3 112.7
1955 3.631'%) 113,791.0 5,191.6 4,590.1 165.8 8,720.2 5,395.9 663.4 | 9,793.6 9,197.6 1,197.9 —_ _— 6,559.2 174.7
1956 3,658 130,289.7 6,404.9 5,689.9 223.6 9,709.0 6,303.1 827.7 111,535.3| 10,868.0 1.789.0 —_— _— 6,836.8 267.5
1957 P 3.658 154.714.8 8.551.1 7,739.3 | 236.8 14,355.6 7.701.8 898.3 |12,985.0|  12,352.7 5.710.3 446.1 _— 8,227.5 214.3
B[ | e DD BB R LB el ) B, g e
s i B 10,830.9 s . » , . . B » s B . 6. .
195915) 3,749 207,425.4 11,010.7 10,030.9 : 284.5 19:095.3 10,305.0 |[1,093.4 |15,166.4| 14,256.2 4,498.3 | 1,231.4 1:272.7 ,17:072.4 268.0
196015) 3,792 233,071.9 14,630.5 13,5624 | 280.7 20,109.4 11,507.8 1,075.6 116,018.9| 15,006.8 5.622.6 379.5 1,094.6 17.609.9 335.4
3,803 271,199.4 13,866.8 12,515.9 477.5 26,007.6 14,030.8 1.819.7 117,927.7| 16.773.6 5.418.9 | 1,195.3 1,484.¢ 20,793.9
196229) 3.805 302,040.3 14,864.1 13,2679 | 422.8 28,109.5 15,408 .4 1,506.0 ;18,577.2| 17,285.6 5,056.1 71 1,646.1 23,964.2 294.7
1962%) 3,776 302,289.4 14.868.7 13,268.0 , 423.7 28,160.0 15,430.4 1,508.0 ; 18.581.9] 17,289.8 5.056.1 716.2 1.646.1 23,970.6 294.7
1963 3,7852%) 341,682.0 16,555.6 14,821.7 445.0 32,229.7 17,256.5 1,627.7 | 20.000.1| 18.833.8 5,942.4 8325 2,070.9 | 27.607.0 341.9
1964 Aug. 3,772 360,197.0 14,776.8 12,894.2 278.7 33.440.0 16,788.9 1,087.6 | 18.483.4] 17.307.0 4,949.3 1,194.3 2,979.5 30,669.4 459.8
Sep. 3,772 360.898.7 14.117.4 12,246.0 248.5 31,403.0 15,068.3 1,131.8 | 18,073.91 16,809.1 4,256.6 759.7 2.958.4 [31,093.4 504.7
Oct. 3,772 364.702.4 14.676.4 12,858.8 227.6 31,857.7 16,127.9 1.013.0 | 18,849.7| 17.628.9 3,967.7 824.6 2,927.2 31,132.3 525.9
Nov. 3,773 372,769.8 14,460.1 12,424.9 266.5 35,112.3 19,370.8 1,172.1 | 19.,089.3| 17.710.0 5,014.2 988.4 2.809.5 31.412.1 514.5
Dec. 3,768 380,754.0 17.679.1 15,938.0 433.5 34,467.6 19,115.4 |1,546.0 | 21.642.7| 20.168.9 3,707.7 851.5 2,877.1 31,613.5 443.5
1965 {:anb 3,762 380.724.2 15,058.8 13,231.0 260.0 35,430.1 18,410.1 1,170.8 |19.768.4| 17.562.5%7) 4,119.1 1;361? 3.009.; g;:;;gg 559.2 -
eb. 3.760 386.147.5 15,148.4 13,276.7 268.0 36.996.3 18.925.5 1.298.9 | 20.106.1; 18.085.3 4,452.4 1,769. 3,141, N . 579.8
March 3,758 387,166.7 14,722.9 12,717.0 252.9 35,716.9 17,325.7 1,109.0 | 19,454.3| 17,647.2 4,516.7 1.521.4 3.258.6 33.459.1 621.1
Avpril 3,758 388,820.4 14,835.4 12,879.8 240.8 34,565.8 16.758.6 1,185.4 | 20,527.2| 18,477.4 3,702.4 1.312.7 3,196.8 33,891.9 601.6
May 3,755 396,688.7 15,400.7 13,250.2 295.8 37.409.9 19,869.1 1.229.5 | 20,447.1{ 18,249.5 3,957.5 1,498.8 3.,214.6 34,735.8 776.9
June 3,754 399,197.6 15,749.2 13.,525.0 338.7 35,951.5 18,515.7 1,446.8 | 19,842.3 17.969.5 3,607.5 1,144.1 3,099.3 35,228.9 820.9
July 3,751 400,801.7 . 16,471.1 14.323.2 290.2 36.602.0 19,022.8 1,098.9 | 19,634.8| 17,894.3 3,147.5 798.3 3,025.9 35,283.4 885.6
Aug. ) s e e .o “en v ‘ e . [ .« 4,155.7 701.8 3,045.3 34,686.7 .aw
Commercial Banks
1961 Dec. 346 70,474.1 5,933.5 5,400.3 220.6 5,592.6 4,134.9 1,197.7 | 11,425.31 10,923.5 1,210.7 370.7 313.2 6.,003.7 44.7
1962 Dec. 343 76.181.4 6.442.4 5,821.3 177.1 6.764.5 5.101.5 915.3 111.622.9( 11.039.6 1,111.0 236.4 393.5 6,521.9 40.7
1963 Dec. 360%) 84,220.6 7.259.7 6,590.1 205.3 7:193.5 5,494.2 996.7 | 12.896.4| 12,267.3 1,486.9 409.0 §29.7 7.,228.1 39.4
1964 Dec. 354 92,011.6 7.350.6 " 6,691.3 199.1 8,428.5 6,490.7 937.3 | 13.799.4| 13,110.4 649.2 595.8 899.7 8.239.3 48.7
1965 Avril 349 89,627.7 5,270.2 4,540.9 81.2 7,463.0 5,481.9 620.5 112,725.7| 12,161.0 713.9 1,104.7 745.4 8.746.6 71.1
JMav 349 9116?0.; §.298.3 4,470.0 }Og; g.(s)9g; g,}g;; gzig %2,255.3 12,05;.1 ;g;s 1.2;(6).: 61;.1 g.gggg Z;g
une 349 92,917. »492.0 4,662.0 27. +505. » . . 2,439.0| 11,901.2 .0 936. 607.0 » 8 .
July 349 91,874.0 ‘ 5,593.9 4,779.3 120.1 7,762.5 5,792.2 553.5 [12,365.1| 11.822.1 551.0 596.5 524.7 9,263.3 73.0
Big Banks °) +)
1961 Dec. 6 31,648.3 ’ 3,033.6 2,751.4 124.4 1,685.5 1,434.8 708.9 5.843.0( 5,787.2 | 890.0 296.0 201.9 2.981.1 -—
1962 Dec. 6 33,958.7 3,385.7 3.062.1 87.9 2,234.3 1,923.3 469.5 5.820.7 5.715.0 992.7 163.8 265.4 3,249.0 —
1963 Dec. 6 36,929.8 3,847.1 3,502.7 99.8 2,076.2 1.882.1 566.7 6,580.3 6,452.1 1,256.3 339.7 356.1 3,499.1 -_—
1964 Dec. 6 39.308.6 3,786.2 3,449.5 89.4 2,223.6 1,981.8 494.7 7,360.0} 7,159.8 568.7 487.6 661.4 3,775.8 -—
1965 Avril 6 38,986.7 3,095.5 2,670.8 41.9 2,292.9 1,981.2 344.6 | 7.126.9| 6,934.9 634.7 880.0 470.6 3,982.5 -_—
May 6 39,947.1 2,775.7 2,295.2 46.3 2,940.7 2,647.3 345.1 7,081.5 6,846.1 654.6 & 1,065.9 360.5 4,229.2 -_—
June 6 40,909.7 3,125.0 2,639.8 51.9 2,594.0 2,187.1 398.2 6,931.6/ 6,782.3 482.9 710.8 372.3 4,504.9 —_—
July 6 39.660.3 3,013.7 2,530.4 45.4 2.631.5 2,209.9 289.2 6,789.0 6.,642.5 462.9 396.9 304.7 4,264.9 -_
State, Regional and Local Banks *)
1961 Dec. 93 29,875.3 || 2,240.7 2.033.7 77.9 . 2,897.2 1,975.1 367.2 4,047.7| 3,705.7 279.2 61.7 106.5 2,070.2 44.7
1962 Dec, 96 32,549.6 | 2.404.8 2,158.3 70.2 3,152.8 2,122.8 320.5 4,266.4 3,916,2 110.9 62.6 122.7 2,318.9 40.7
1963 Dec. 98 36,617.3 2,694.0 2.425.0 B6.3 3.620.1 2,498.5 313.9 4,681.9| 4,315.6 228.1 59.8 156.6 2,577.0 39.4
1964 Dec. 100 40.883.6 2,718.8 2,449.6 89.8 4,385.0 3,030.2 338.5 | 4.806.1| 4.,444.5 79.7 93.7 224.5 3.192.6 48.7
SRR ) B il B Er] OEEY) G i ML) A3 an | Em s
ay 40,193, 1996, 1,705. 51.4 A . 2,396. . 4, . » B . 01. 2 . .
June 98 40,469.0 1.901.2 1.610.9 65.0 3,404.8 2,242.1 261.3 4.080.2 3,788.3 78.3 201.8 219.4 3:57.9.6 62.5
July 100 40,484.6 2,040.9 1.763.7 65.3 3,617.7 2,442.6 195.9 4.037.7 3,738.8 87.4 176.0 206.6 3,566.0 73.0
Private Bankers +)
1961 Dec. 212 6.781.6 531.0 491.4 14 S 618.4 531.2 95.3 1,226.3 1,137.1 37.9 13.0 3.5 828.6 -_—
1962 Dec. 204 7,155.6 515.6 468.9 5.5 902.4 782.0 102.3 1,175.8 1.063.7 6.7 10.0 3.9 848.1 —
1963 Dec. 219%%) 7,751.0 577.0 525.0 15.3 .0 771.9 100.3 1.285.8 1.160.0 2.0 9.5 14.9 955.7 —_—
1964 Dec. 209 8.419.5 668.6 619.2 14.9 1.173.3 1,025.7 82.9 1,265.2 1.144.2 0.3 14.5 12.6 1.093.8 —
1965 April 206 7.977.3 454.0 408.0 8.8 990.3 846.6 57.6 1,084.0 999.1 0.4 23.5 9.0 1,104.8 —_
May 206 8,225.8 447.7 395.6 9.3 978.7 839.8 8291 1,158.8 1.065.4 0.3 23.5 9.0 1,207.8 —_
June 206 8,278.7 402.0 350.3 9.1 994.6 854.2 88.4 1,130.0 1,043.2 0.3 23.5 11.1 1,170.2 —
July 204 8,278.7 ’ 449.9 398.4 7.7 980.5 845.3 64.6 1,189.2 1,103.0 0.2 23.6 9.1 1,154.2 Eaad
Specialised Commercial Banks t)
1961 Dec. 35 | 2,168.9 128.2 123.8 3.8 391.5 193.8 26.3 308.3 293.5 3.6 — 1.3 123.8 -_—
1962 Dec. 37 i 2,517.5 136.3 132.0 3.5 475.0 273.4 23.0 360.0 344.7 0.7 -_— 1.5 105.9 —_—
1963 Dec. 37 | 2,922.5 141.6, 137.4 3.9 588.2 341.7 15.8 348.4 339.6 0.5 —_ 2.1 196.3 -—
1964 Dec. 39 3,399.9 177.0 173.0 5.0 646.6 453.0 21.2 368.1 361.9 0.5 —_— 12 1771 —
1965 Avril 39 3,228.5 80.4 77.9 1.6 583.3 322.7 8.8 322.7 313.5 0.5 — 3.9 237.0 —
May 39 3,293.7 78.0 74.1 1.5 588.4 301.3 6.4 318.9 308.6 0.5 _— 4.2 251.1 —
Tune - 39 3,259.9 63.8 61.0 1.7 511.9 258.5 6.6 297.2 287.4 0.5 — 4.2 279.3 -_—
July 39 3.450.4 || 89.4 86.8 1.7 532.8 294.4 3.8 349.2] ,337.8 0.5 - 4.3 278.2 -
*} Figures printed in ifalics are only of limited comparability. — 1) Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954°, observations on methods employed in
due to change in legal form, In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — %) Cash (domestic and
payments. — %) Balances at less than four years; up to end-November 1959 also including balances at Deutsche Bundesbank deriving from settlement of foreign payments. — %) For
table “Equalisation Claims“, — 7) Art. 11 of the Law conceming Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952; Art. 19 of the

of Burdens Law, of 27 February 1961. As from May 1954, including small amounts of “Claims on the Federal Republic of Germany under Art. 32 of the Law on the Implementation
shares, etc. From September 1952 to Qctober 1953 also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation to Expelled Persons,
cluding claims in respect of savings premiums (Savings Premiums Law of 5 May '1959). — 1°) Increase due to extension to all instalment credit institutions of the obligation to
defining, in October 1951, of the obligation to render returns. — 12) Decrease due to alteration of the obligation of the credit cooperatives (Raiffeisen) to render retums. Whereas up
1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 13) Statistical decrease of about DM 567 million
Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures excluding Saarland, and, secondly, the figures including Saarland. — ¢} In-
of about DM 100 million (January 1961). — '8) Some DM 400 million out of a special credit transaction was regrouped, due to a change as to commitment, from “Debtors® to
ments. — ) In December 1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives
new range of institutions required to report. — 21) Statistical increase of roughly DM 89 milliom. — 22) Statistical increase of roughly DM 39°million. — 2%) Statistical increase
unrecorded Private Bankers with small volume of business. — 27) Statistical decline of about DM 900 million due to consolidation of internal clearing balances. — 28) Statistical
and “Loans on a trust basis“ (increase). — 39) Statistical increase of about DM 384 million (June 1964, increase about DM 506 million; July 1964, decrease about DM 122 million). —
DM 377 million. — $3) Statistical decrease of about DM 491 million (June 1964)., — ¥) Statistical decrease of about DM 129 million (June 1964). — %) Statistical decrease of
Credit Institutions®; from January 1965 that banking group's instalment bills are shown under “other bills“. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and
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IIL. Credit Institutions

Statements B. Interim Statements
. *
of the Credit Institutions*)
of DM Assets
N Debtors %
Covering ‘ Long-term lending Note:
claims Mortgage loans®)
according ' -
to the . ised in:
Laws on . ) comprised in:
Equali- | Currency Loans Real Other End of
satfon | Conversion Credit Credit ona Partici- estate assets year
claims |Compensa- Total Non- institu- Total Non- ingtitu- trust Long- Loans pations an, » or
6) tion, "Old banks : 8 banks basis ong ona buildings month
Savings” tions tions term trust
and lending basis
Equalisa-
tion of
Burdens?)
AllBanking Groups?)
5.531.1 — 8,102.8 7.357.8 745.0 1,906.8 1.776.7 360.7 1,074.9 s . I3 . 1949
5,991.6 — 10,593.7 9.722.1 871.6 8,032.4 5:886.1 2,146.3 728.7 3.297.0 257.0 85.8 441.9 1,026.1 1950
6,074.0 — 11,530.6 10.565.5 965.1 11.957.2 9,048.3 2,908.9 1,291,5 4,836.5 488.2 159.0 588.3 1,149.7 1951
6,299.5 . 14.062.5 12,875.9 1,186.6 16,345.9 12,744.2 3,601.7 2,327.9 6,732.4 637.0 235.7 794.3 1,399.8 1952
6,465.6 341.7 17,513.2 15,928.4 1,584.8 22,266.3 17,826.5 4,439.8 3,329.8 9,427.2 939.6 340.4 981.1 1,461.4 1953
6,678.9 1.391.4 20,333.2 18.547.1 1,786.1 28,554.0 23,370.6 5,183.4 6,656.9 12,828.5 2,410.3 398.8 1,151.6 1,751.1 1954
6,422.0 1,728.3 22,506.2 20,495.6 2,010.6 37,012.9 30.909.7 6,103.2 9,749.8 16.497.5 3.691.5 530.0 1,351.4 2,024.0 1955
6,419.1 1.895.6 24,525.2 22,505.0 2,020.2 43,282.9 36,668.4 6,614.5 12,294.7'%) ) 19,956.6 4,539.01%) 616.0 1,601.0 2,061.4 1956
6,342.8 1,924.1 26,326.1 24,240.4 2.085.7 49,851.1 42,207.6 7,643.5 13,764.9 23,504.2 5,674.2 742.6 1,809.4 2,328.8 1957
6,261.2 1,901.8 . 28,198.3 25,912.1 2,286.2 59,246.5 50,739.1 8,507.4 14,734.1 28,099.3 6,731.4 789.5 1,994.7 2,527.6 1958
6.338.5 1,862.4 33,131.5 30,317.0 2,814.5 70,859.3 61,140.6 9,718.7 16,380.0 34,707.2 7,680.3 897.1 2,168.2 3,037.4 1959 "
6,338.5 1,862.4 33,483.8 30,649.9 2,833.9 72,065.2 62,324.3 9,740.9 16,446.8 35,450.7 7,723.1 909.1 2,208.3 3,118.2 1959:5)
6,405.419)| 1,817.1 39,586.9 36,404.6 3,182.3 83,263.7 71,994.7 11.269.0 17,905.0 41,990.3 8,613.7 1,029.8 2,393.4 3,513.5 1960'%),
6,312.3 1,787.7 46,202.0'%)|  42,649.518)| 3,552.5 98.435.2 84,852.1 13,583.1 20,329.019)1 49,428.4 9,426.1 1,320.11)| 2,667.4 4,829.61) 1961n
6,178.9 1,894.3 52,103.3%)  48,063.72)| 4,039.6')}114.848.1 99,345.6 | 15,502.5 22,387.6%)| 58,006.9 | 10,529.6 1,469.7 2,943.4 5,058.1 196250
6,164.8 1,890.6 52,175.1%)  48,135.4°%) 4.039.7%%)]114,951.8 99,448.8 | 15,503.0 22,398.6%)| 58,077.8 | 10,537.2 1,468.3 2,951.4 5,062.8 1962%)
6,084.4 2,130.3 57.572.3 53.282.1 4,290.2 133.671.3 115,952.4 17.718.9 24.558.3 67,264.3 11,699.4 1,622.2 3.213.0 5.177.4*" 1963
6,057.0 2,378.5 61,601.6%)| 56,937.831)] 4,663.8%%) 144,092.2%)} 125,377.5%)| 18,714.7%)| 27.476.8 | 71,854.3%)] 14,030.0%)| 1,773.6 3.353.1 5.145.4 |Aur. 1964
6.055.0 2,420.5 63,507.2 58,541.3 4,965.9 146.,009.2 126,999.7 19.,009.5 27,748.2 72,793.9 14,167.3 1,791.1 3,390.3 5,429.8 [Sep
6,051.7 2,455.0 63,032.5 58,425.4 4,607.1 148,289.1 128,978.8 19,310.3 28,106.5 73,904.1 14,295.1 1.798.5 3,435.3 5,531.7 |Oect.
6,052.4 2,459.2 63,633.8 58,822.3 4,811.5 150,315.6 130,843.3 19.472.3 28,407.3 74.943.8 14,436.0 1,807.0 3,476.2 5,779.3 [Nov.
6,037.3 2,423.6 64,672.6 59,459.3 5,213.3 152,573.6 132,910.6 19,663.0 28,577.0 76.,074.8 14,649.0 1,834.0 3,519.0 5,854.7 |Dec.
6,041.0 2,470.0 64.625.1 59,659.0 4,966,1 154,036.9 1134.214.1 19,822.8 28,838.6 76,724.3 14,810.3 1,836.3 3,482.4 5,890.4 (Jan. 1965
6.044.2 2.473.2 65.115.2 60.003.0 5.112.2 [155,631.7 |135.536.0 | 20.095.7 28,939.5 | 77.489.9 ! 14.915.6 1.848.6 3.525.0 | 6.034.2 |Feb.
6,055.7 2,502.6 66,325.4 61,253.1 5,072.3 157,345.3 136.851.7 20,493.6 28,988.3 78,119.8 15,010.4 1,868.8. 3,554.0 5,893.7 Mal"dl
6,057.2 2,533.5 66,438.2 61.361.9 5,076.3 159,182.2 138,454.5 20,727.7 29,160.4 79.116.0 15,125.1 1.874.5 3,596.6 5,917.8 [April
6,068.4 2,537.6 67,291.0 62,186.2 5,104.8 160,802.7 139,868.9 20,933.8 29,371.6 79,799.6 15,219.7 1.906.4 3,630.1 6,114.3 |Mav
6,030.7 2,552.5 70,296.2 64,795.0 5.501.2 161.640.5 140,753.3 20,887.2 29.533.1 80,463.8 15.341.4 1,927.9 3,670.8 6,316.7 |lune
6,027.0 2,570.6 69,530.5 64,407.3 5,123.2 163,911.6 142,740.9 21,170.7 29,901.4 81,443.2 15,532.8 1,969.9 3,725.3 5,927.7 kllv ”
cae ug.
Commercial Banks
1.770.8 195.3 23,950.219) |  21,643.5')| 2,306.7 8,242.1 7,997.7 244.4 1.399.3')] 3,308.0 444,8 695.2 762.0 | 1,146.5 |Dec. 1961
1,721.5 213.4 26,491.8 23,881.5%) 2,610.3®)| 99,4349 9,181.9 253.0 1.476.9 3,938.6 472.2 784.0 804.3 1,028.9 ec. 1962
1,699.8 259.6 28,600.3 25,809.5 2,7%90.8 10,828.8 10.561.8 267.0 1,631.8 4.541.9 521.1 874.3 856.9 1,224.4%8){Dec, 1963
1,679.1 316.7 31,637.6 28,430.9 3,206.7 12.588.3 12,279.9 308.4 1,486.4 5.428.7 574.8 1,036.0 906.9 1,213.0 ec. 1964
1,675.0 329.8 32,250.4 29,304.1 2,946.3 13,251.9 12,883.3 368.6 1,301.0 5,666.8 596.0 1,048.4 920.9 1,308.0 {April 1965
1,676.0 330.7 32,699.8 29,701.9 2,997.9 13,362.2 12,978.3 383.9 1,331.6 5,732.2 600.5 1,054.4 923.2 1,445.2 av
1,666.5 340.7 34,604.5 31,360.7 3.243.8 13,381.3 13,006.3 375.0 1,331.5 5,782.6 598.3 1,071.3 929.2 1,572.2 |June
1,665.4 . 338.3 34,186.5 31,202.4 2,984.1 13,444.3 13.056.8 387.5 1,434.0 5.843.9 606.6 1,092.2 933.1 1,376.6 |July
Big Banks ©) +)
945.0 53.7 12,252.7 11.020.7 1,232.0 1.542.6 1,498.4 44.2 113.3 1.6 ! 0.3 198.4 374.3 403.9 |Dec. 1961
941.1 66.6 13.405.8 11,963.6M)) 1,442.2'%)| 1.725.3 1,683.5 41.8 179.4 1.5 | — 233.1 391.6 346.8 {Dec. 1962
932.5 97.2 13.996.8 12,509.1 1,487.7 1.853.0 1,814.6 38.4 228.5 1.3 -_— 258.2 421.8 520.5 |Dec. 1963
924.3 127.2 15,371.6 13,528.9 1,842.7 2,053.7 1.991.1 62.6 152.9 1.3 - 323.5 441.6 466.4 |Dec. 1964
925.3 134.3 15,546.9 15,956.6 1,590.3 2,120.3 2:050.5 69.8 152.4 1.3 bnd 324.4 455.3 458,2 [April 1965
927.3 134.6 15,814.2 14,166.8 1.647.4 2,145.2 2,077.2 68.0 150.7 1.3 — 324.4 455.4 495.8 [Mav
922.1 143.3 17,035.3 15,207.3 1,828, 2,138.8 2,069.1 69.7 148.5 1.4 _— 338.0 455.8 556.3 |lune
920.8 140.8 16,780.2 15,160.5 1,619.7 2,171.5 2,096.1 75.4 148.4 1.3 —_ 359.1 456.1 485.2 |July
State, Regional and Local Banks ) ‘
730.5 134.2 8.590.319)|  7,649.1%)| 9412 | 6.183.8 5,998.5 195.3 1,025.8%%) | 3.148.3 325.8 | 259.6 283.4 474.7 |Dec. 1961
718.0 138.8 9,649.7 8,650.1 999.6 7,141.1 6,937.6 203.5 1,025.7 3,843.3 346.7 292.9 300.6 412.3  |Dec, 1962
706.8 152.3 10,770.1 9,659.0 1,111.1 8,354.0 8,132.2 221.8 1,076.4 4,460.9 395.2 338.2 317.8 444.6*") |Dec. 1963
696.1 177.3 12,063.9 10,895.6 1.168.3 9,754.4 9,521.0 233.4 971.6 5.318.9 447.2 412.5 344.8 485.6 |Dec. 1964
690.9 182.7 12,379.0 11,198.3 1,180.7 10,314.8 10.038.0 276.8 797.2 5,554.9 468.6 432.2 344.2 592.1 |Avril 1965
690.1 183.1 12,475.9 11,297.9 1,178.0 10,388.8 10.095.8 293.0 811.8 5,620.3 473.1 432.3 345.6 695.4 |May
686.0 184.0 12,987.3 11,786.1 1,201.2 10,400.8 10,121.2 279.6 811.6 5,668.8 470.7 435.0 348.6 761.6 |lune
686.3 184.3 12,868.8 11,713.0 1,155.8 10,429.2 10,142.8 286.4 834.9 5,728.7 478.8 439.0 352.9 622.7 |luly
Private Bankers )
53.7 7.1 2.,486.0 2,375.9 110.1 284.5 280.6 3.9 149.5 53.5 9.6 163.6 82.9 185.8 |Dec. 1961
50.6 7.7 2,639,7 2,499.0 140.7 297.2 290.6 6.6 132.2 49.9 11.5 188.7 89.1 170.1 [Dec. 1962
48.9 9.8 2.860.8 2,716.3 144.5 328.4 321.7 6.7 146.2 34.8 7.2 211.7 94.1 181.6 {Dec. 1963
47.3 11.8 3.,059.3 2,929.2 130.1 347.3 336.6 10.7 153.6 63.5 9.3 224.2 98.2 151.7 ec. 1964
47 .4 12.4 3,168.2 3.045.7 122.5 373.2 353.2 20.0 161.4 66.6 9.3 2249 99.1 158.3 Avril 1965
47.2 12.6 3,206.8 3,095.6 111.2 375.8 355.0 20.8 181.9 66.0 9.2 230.9 100.6 152.0 av
47.0 13.0 3,337.2 3,182.5 154.7 377.0 354.9 22.1 185.8 67.8 9.1 231.4 103.1 155.0. |June
46.9 12.9 3,282.9 3,136.4 146.5 382.6 360.5 22.1 194.1 68.8 2.0 227.4 103.0 149.9 |luly
Specialised Commercial Banks +)
41.6 0.3 621.2 ! 597.3 l 23.4 231.2 230.2 1.0 110.7 104.6 109.1 73.6 21.4 82.1 |Dec. 1961
11.8 0.3 796.6 768.8 27.8 271.3 270.2 1.1 139.6 43.9 114.0 69.3 23.0 99.7 |Dec. 1962
11.6 0.3 972.6 925.1 47.5 293.4 293.3 0.1 180.7 44.9 118.7 66.2 23.2 77.7 |Dec. 1963
11.4 0.4 1.142.8 1,077.2 65.6 432.9 431.2 1.7 208.3 45.0 118.3 75.8 223 109.3 DeC.- 1964
11.4 0.4 1.156.3 1.103.5 52.8 443.6 441.6 2.0 190.0 44.0 118.1 66.9 22.3 99.4 1April 1965
11.4 0.4 1,202.9 1,141.6 61.3 452.4 450.3 2.1 187.2 44.6 118.2 66.8 21.6 102.0 ay
11.4 0.4 1.244.7 1,184.8 59.9 464.7 461,1 3.6 185.6 44.6 118.5 66.9 21.7 99.3  |(June
11.4 0.3 1,254.6 1,192.5 62.1 461.0 457.4 ' 3.6 256.6 45.1 118.8 66.7 21.1 118.8 [luly
Part III. — 2) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions; decrease in number of “Private Bankers” is also
foreign notes and coins), and balances at Deutsche Bundesbank which from Decembe¢r 1959 onwards also include balances at Deutsche Bundesbank deriving from settlement of foreign
detailed breakdown see Table Il A 2. — 9 After deduction of equalisation claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the
Law concerning Old Savings, dated 14 July 1953; and Art. 252 paragraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation
of the Agreement on German External Debts, dated 24 August 1953%. — 8) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — -*) Including unpaid capital, own
which as from November 1953 have been shown as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings. As.from December 1960 in-
render returns (September 1950). Until August 1950 six instalment.credit institutions were included in the sub-group “Specialised Commercial Banks“. — 11} Increase due to re-
to end-December 1954 those credit cooperatives (Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from January
due to elimination of loans on a trust basis. — ) Statistical decrease of about DM 558 million due to elimination of loans on a trust basis. — %) As from January 1960 including
crease due to the taking over of equalisation claims for about DM 150 million under the order-financing programme on behalf of Berlin (April 1960). — 17) Statistical increase
“Loans on a trust basis” (September 1961). — 18) Statistical decrease of DM 337 million due to change in the recording of the relations to affiliated building and loan depart-
(Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the
of roughly DM 50 million. — ?4) Statistical decrease of roughly DM 50 million. — %) Decrease of some DM 115 million due to statistical reasons. — 2%) Inclusion of previously
decline of about DM 90 million due to consolidation of internal clearing balances. — ?%) Statistical book transfer of about DM 1.7 billion between “Long-term lending” (decrease)
31y Statistical increase of roughly DM 7 million (June 1964, incréase about DM 129 million; July 1964, decrease about DM 122 million). — 32) Statistical increase of roughly

about DM 362 million (June 1964). — %) Statistical decrease of roughly DM 274 million (June 1964). — 37) Until December 1964 including instalment bills of the group “Instalment
their Berlin subsidiaries. — -) Sub-group of “Commercial Banks”. — P) Provisional.
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IIL, Credit Institutions
B. Interim Statements

1. Interim Statements
Liabilities Millions
Deposits 9 Borrowed funds ¢)
Deposits by non-banks %) Interbank deposits among whidh:
Number Short-term Credits
End of 0 Total borrowings availed
year reporting o of by
or institu- liabili- Total Total among | customers
month tions ties Total Sight Time Savings Total Sight Time ! whidh: with
1) deposits | deposits | deposits deposits | deposits from credit
. Total institu-
4 credit tions
institu- nb:oad
ﬂ?m 5
)
All Banking Groups?)
1949 3,540 - 15,252.21)] 13,759.11%)] 8,573.9 2,108.8 3,076.4 1,493.1 1,205.3 287.8 1,492.3 302.8 . .
1950 3,6211%) 35,515.5 19,897.5')| 17,981.611}| 9,657.6 4,213.3 4,110.7 1,915.9 1,318.3 §97.6 2,160.2 1,884.3 1,735.8 55
1951 3,7954) 45,377.1 25,450.1 22,532.9 11.601.5 5.843.7 5.087.7 2,917.2 1,781.0 1,136.2 2,262.2 1.767.9 1,500.3 6.3
1952 3,782 59,010.7 32,956.7 28,084.9 12,446.1 8,057.5 7,581.3 4,871.8 2,248.3 2,623.5 2,728.6 2,018.6 1.702.6 15.8
1953 3,781 74,701.0 41,868.6 35.336.3 13,521.4 10,268.4 11,546.5 6,532.3 3,036.9 3,495.4 3,265.2 2,187.7 1.882.1 76.3
1954 3,787 95,760.3 52,401.4 43,333.5 15,991.7 10,117.2 17,224.6 9,067.9 3.835.8 5,232 3.336.1 2,199.6 2,058.7 301.8
1955 3,63119) 113,791.0 58,993.3 49,297.8 17,769.0 10.,155.3 21,373.5 9,695.5 4,374.2 5.321.3 3,815.8 2,691.6 2:420.6 345.0
1956 3,658 130,289.7 66,846.2 55,679.3 19.378.3 12,025.4 24,275.6 11,166.9 5,254.8 5,912.1 4,677.3 3,115.3 2,743.6 580.7
1957 3,658 154,714.8 82,800.0 66,768.8 21,795.3 15,585.2 29,388.3 16,031.2 7.028.2 9,003.0 5,082.9 3,134.8 2,856.8 791.6
1958 3,663 177,289.1 97,300.4 78,054.9 25,305.1 16.647.6 36,102.2 19,245.5 7.752.1 11,493 .4 4,433.4 2,844.5 ¢ 2,444.5 416.3
1959 3,678 204,052.9 111,888.1 91,171.7 28,457.4 18,445.9 | 44,268.4 20,716.4 8.609.7 12,106.7 4,869.0 2,831.3 2,356.8 183.8
1959%7) 3,749 207.425.4 113,970.0 92,826.6 29,075.6 18,712.4 | 45,038.6 21,143.4 8,761.1 12,382.3 4,920.1 2,867 .4 2.,392.3 186.7
1960%7) 3,792 233,071.9 126,734.6 104,051.3 31,244.3 19,693.5 3,113.5 22,683.3 9,906.1 12.777.2 834.1 4,230.8 3.643.7 473 .4
961 3,803 271,199.4 147,494.3%%)| 118,344.1%) | 36,489.4®%) 21,430.3%)| 60,424.4 29,150.2 12,544.4 16,605.8 8,008.8%1) 4,991.8 4,392.0 634.5
1962 3,805 302,040.3 163,196.5 132,880.2 40,037.1 23,137.8 69,705.3 30,316.3 12,951.3 17,365.0 8,370.0%) 5,291.53) | 4,353.0%) 615.1
1962%) 3,776 302,289.4 163.397.8 133.080.9 40,064.2 23,142.8 69,873.9 30,316.9 12,951.4 17,365.5 8,381.5%) 5,299.8%) | 4,360.7%) 615.1
1963 3,785 341.682.0 185,210.4 149,659.4 43,326.2 24,811.0 81.522.2 35,551.0 | 14,823.0 |20,728.0 8,710.6 5.385.7 4,500.5 362.7
1964 Aug. 3,772 360,197.0 | 191.653.8%)} 156,404.2%4)| 42,281.5%4)| 25,508.7 | 88.614.0 | 35.249.6 |14,181.0 | 21.068.6 8.684.0 5,336.0 4,591.5 466.5
Sev. 3,772 360,898.7 189,871.5 156,020.5 42,004.7 | 24,768.1 89,247.7 33,851.0 | 13.600.0 20,251.0 8.619.9 5,275.3 4,587.1 515.7
Qct. 3,772 364,702.4 191,810.2 157,584.7 42,461.1 24,804.1 90,319.5 34,225.5 13,543.6 20,681.9 8,463.0 5,135.0 4,465.8 501.4
Nov. 3,773 372,769.8 197,455.8 | 160,322.9 44,266.6 25,137.0 | 90,919.3 37,1329 | 14,522.1 22,610.8 8,910.5 5,432.9 4,795.4 488.8
Dec. 3,768 380,754.0 204,083.5 166,419.2 46,272.4 | 25,934.8 94,212.0 37,664.3 16.266.9 21,397.4 9,583.6 6,129.5 5.423.4 395.6
1965 Jan. 3,762 380,724.2 203.164.4 165.725.6 43,088.9 26.672.5 95,964.2 37.438.8 14,573.9 22.864.9 9.206.7 3,892.4 3.348.1 383.3
Feb. 3.760 386,147.5 206.278.4 167.592.3 | 43,056.6 26.843.6 97.692.1 38.686.1 14.741.% 23.944.6 9,244.5 4,003.6 3.479.3 377.7
March 3,758 387,166.7 205,714.5 167,547.5 42.741.3 25,790.3 99.015.9 38,167.0 14,980.9 23,186.1 8.698.5 3.569.1 3,214.1 425.7
Avpril 3,758 388.,820.4 206,019.5 169,243.8 43,281.2 26,048.7 | 99,913.9 36,775.7 14,174.5 22,601.2 8,472.6 3,388.6 3,125.2 431.4
May 3,755 396.688.7 212,428.8 173,356.7 45,352.2 26,950.1 [101,054.4 39,072.1 15.616.6 23,455.5 8,640.5 3,545.0 3,340.8 458.9
June 3.754 il 399.197.6 212.027.1 173,616.5 45,946.8 25,651.3 [102,018.4 38.410.6 16,377.6 22,033.0 8.764.2 +557.0 3,342.4 428.9
July 3,751 400,801.7 212,171.9 173.564.0 45,244.7 25.269.7 [103,049.6 38,607.9 15,404.2 23,203.7 8,719.2 472.1 3,147.2 409.5
Aug. p) “.. cee LR 175,245.7 | 46,037.8 25,622.3 103,585.6 .. e s .- LR L LR
Commercial Banks
1961 Dec. 346. 70,474.1 | 50,375.6%)| 40,068.1%)| 16,680.8%)| 14,074.1*)| 9,313.2 | 10,307.5 5.557.5 4,750.0 2,587.9%) | 1,939.5 1,906.0 626.1
1962 Dec. 343 76,181.4 54,626.4 44,101.3 17.974.4 15,230.5 10.896.4 10,525.1 5,942.0 4,583.1 2,504.5 1.652.6 1,607.4 611.7
1963 Dec. 360%) 84,220.6 60.,298.0 48,588.1 19,522.3 16,397.9 12,667.9 11,709.9 6,458.1 5,251.8 2,548.1 1,567.8 1,492.1 356.3
1964 Dec. 354 92,011.6 65,721.7 52,570.2 20.613.% 17,275.9 | 14,680.8 13,151.5 7,622.9 5,528.6 2.668.0 1.660.7 1,609.5 389.0
1965 April 349 89.627.7 62,837.8 49,898.2 17,668.4 16,528.5 15,701.3 12,939.6 6,954.4 5,985.2 2,068.8 1,311.5 1.287.8 425.5
ay 349 91,660.3 64,766.8 51,450.9 18,468.1 16,953.4 16,029.4 13,315.9 7,031.8 6,284.1 2,164.6 1,424.9 1,372.2 453.4
June 349 92,917.3 65,205.0 51,430.6 19,067.2 16.111.0 16,252.4 13.774.4 8,024.7 5,749.7 2,269.9 1,517.7 1.453.6 423.8
July 349 91,874.0 63,606.7 50,158.9 18,086.9 15.613.4 16,458.6 13.447.8 7,399.5 6.048.3 2,223.1 1,468.9 1.337.6 403.3
|
Big Banks ©) +)
1961 Dec. 6 31,648.3 26,880.2 22,156.6 9,526.4 7,285.2 5.,345.0 4,723.6 3,117.0 1,606.6 256.7 148.3 148.2 151.0
1962 Dec. [} 33,958.7 29.046.5 24,416.1 10,181.2 7,960.1 6,274.8 4,630.4 3,317.8 1.312.6 99.6 64.5 63.4 76.5
1963 Dec. 6 36,929.8 31,623.4 26,728.3 10,966.3 8.485.4 7:276.6 4,895.1 3,271.2 1,623.9 61.3 29.5 28.4 8.3
1964 Dec_. 6 39,308.6 33,921.8 28.,620.3 11,568.2 8.663.7 8,388.4 5,301.5 3,725.4 1.576.1 58.7 32.3 31.2 7.9
1965 April 6 38,986.7 32,684.2 27.611.7 10,054.3 8,548.5 9,008.9 5.072.5 3,438.0 1,634.5 48.5 19.4 19.3 7.1
May 6 39,947.1 33,760.0 28,698.2 10,676.8 $,811.0 9,210.4 5,061.8 3,398.8 1,663.0 58.1 29.0 28.9 6.3
June 6 40,909.7 || 34,179.5 28,702.4 11.085.9 8,283.2 9.333.3 5,477.1 3,932.3 1.544.8 60.8 30.5 30.4 7.5
July 6 39,660.3 ‘ 32,752.8 27,587.2 i 10,228.0 7,910.1 9,449.1 5.165.6 3,568.0 1.597.6 67.6 34.7 34.6 8.3
State, Regional and Local Banks )
|
1961 Dec. 93 29.875.3 l 17,938.4%)| 14,006.31). 5,387.32)( 5,254.3%)| 3,364.7 3,932.1 1.816.8 2,115.3 1,170.2%) 929.8 929.7 155.7
1962 Dec. 96 32,549.6 19,535.3 15,467.0 | 5,8840 5.655.9 3,927.1 4,068.3 1.937.3 2,131.0 1.179.7 736.4 735.4 207.1
1963 Dee. 98 36,617.3 22,112.8 17,316.9 | 6.525.0 6,203.1 4,588.8 4,795.9 2,372.6 2,423.3 1.155.4 667.4 651.1 92.9
1964 Dec_. 100 40,883.6 24.346.2 18.785.6 | 6.875.4 6,523.8 5.386.4 5,560.6 2,818.8 2,741.8 1,404.3 813.6 793.2 114.8
1965 April 98 39,435.2 23,218.1 17.450.6 5,708.6 6,030.7 5,711.3 5,767.5 2,660.6 3,106.9 1.032.7 614.9 606.9 115.2
May 98 40,193.7 23,850.3 17,788.0 5,888.4 6.078.7 5,820.9 6,062.3 2,700.6 3,361.7 1,025.6 617.7 590.8 120.1
Tune 98 40,469.0 23,921.1 17,844.0 6.053.9 5,886.8 5,903.3 6,077.1 3.041.1 3,036.0 1,085.8 697.5 672.4 112.7
July 100 ‘ © 40,484.6 ‘[ 23,754.3 ‘ 17,688 .4 5,955.7 5,752.7 5,980.0 6.,065.9 2,841.6 3.224.3 1,018.3 652.6 599.2 92.6
Private Bankers )
1961 Dec. 212 6,781.6 4,540.6 3,253.3 1,517.5 1,156.5 579.3 1,287.3 544.7 742.6 834.7 671.3 661.8 271.3
1962 Dec 04 7.155.6 4,837.0 3,436.5 1,591.8 1,180.6 664.1 1.400.5 584.7 815.8 832.9 588.2 572.4 249.7
1963 Dec 219%) 7,751.0 5,229.6 3,682.5 1,684.8 1,230.2 767.5 1,547.1 673.9 873.2 863.2 §79.6 558.9 209.8
1964 Dec_. 209 8,419.5 5,730.8 4,038.4 1.782.7 1.390.9 864.8 1.692.4 880.9 811.5 858.2 611.0 593.8 2325
1965 Avpril 206 7.977.3 5,410.0 3,885.7 1.604.4 1,343.6 937.7 1,524.3 673.9 850.4 774.4 558.9 549.2 261.7
May 206 8,225.8 5,564.8 3,999.2 1,600.3 1,444.4 954.5 1,565.6 715.1 850.5 833.2 624.4 610.8 286.0
June 206 8,278.7 5,594.4 | 3,974.1 1.641.7 1,361.4 971.0 1.620.3 £23.0 .787.3 844.9 619.5 597.6 266.2
July 204 8,278.7 5,542.7 [ 3.930.1 1.597.6 1.349.3 983.2 1,612.6 753.6 859.0 837.4 607.7 573.4 256.7
Specialised Commercial Banks +)
1961 Dec. 35 2,168.9 1,016.5 } 652.0 249.6 378.1 24.3 364.5 79.0 285.5 326.3 190.1 166.2 48.1
1962 Dec. 37 2,517.5 1,207.6 781.7 317.4 433.9 30.4 425.9 102.2 323.7 392.3 263.5 236.2 78.4
1963 Dec. 37 2,922.5 1,332.2 860.4 346.2 479.2 35.0 471.8 140.4 331.4 468.2 291.3 253.7 45.3
1964 Dec. 39 3.399.9 1,723.0 1.126.0 387.2 697.5 41.3 597.0 197.8 399.2 346.8 203.8 191.3 33.8
1965 Avpril 39 3,228.5 1,525.5 950.2 301.1 605.7 43.4 575.3 181.9 393.4 213.2 118.3 112.5 41.5
May 39 3.293.7 1,591.8 965.6 302.6 619.3 43.7 626.2 217.3 408.9 247.7 153.8 141.6 41.0
June 39 3,259.9 1,510.0 910.1 285.8 579.5 44.8 599.9 218.2 381.7 278.4 170.2 153.2 37.4
July 39 3,450.4 1.556.9 953.3 305.7 601.3 46.3 603.6 236.2 367.4 299.8 173.9 130.4 45.7
*) Figures printed fu italics are only of limited comparability. — 1) Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954“, observations on methods employed in Part III.
change in legal form. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. —3) For detailed breakdown see Tables
Only new transactions entered into since Currency Reform. — %) As from July 1958 the commitments in respect of bonds sold in advance are uniformly combined, in the balance-sheet
previously it was also possible to deduct it from the assets. — 8) Partial amounts of the items “Borrowed funds”, “Own acceptances in circulation”, “Own drawings in circulation”,
figures for Central Bank lending to credit institutions as shown in Table Il A 3 are mainly due to the time-lag between the booking of Central Bank lending at credit institutions
counted and credited to the borrowers in account”; “endorsement liabilities on rediscounted bills“; “bills out of the banks’ holding, forwarded for collection before due date”. —
capitulation account, cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954%. — 12} Increase due to extension to all instalment credit institutions of the obligation to
million of deposits, not yet released, on pre-capitulation account at credit institutions in Berlin. — 1¢) Increase due to re-defining, in October 1951, of the obligation to render
(Raiffeisen) were required to report which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the
basis. — 17) As from January 1960 including Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures excluding Saarland and, secondly,
elimination of “other endorsement liabilities” not resulting from rediscounting of bills (January 1959). — 20) Statistical increase of about DM 100 million (January 1961). — ) Some
22) Statistical decrease of DM 920 million due to chauge in the recording of the relations to affiliated building and loan departments. — %) Statistical increase of DM 576 million
of DM 38 million (sight deposits DM 28 million, time deposits DM 10 million); ¢f. footnote 23). - 25) Statistical decrease of DM 38 million; ¢f. footnote 22). — 28 In December
whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to
i") Inclusion of previously unrecorded Private Bankers with small volume of business. — 31) Statistical decline of about DM 870 million due to consolidation of internal clearing
Loans taken up for long periods” (decrease) and “Loans on a trust basis“ (increase) (February 1964). — 3¥) Statistical decrease of about DM 122 million, — ©) Deutsche Bank AG,
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111, Credit Institutions
B. Interim Statements

of the Credit Institutions*) (cont'd)

of DM Liabilities
|
1
|
Capital
Own Bonds Loans funds Lia- Own E':::;e Rectoourse
accept- in taken up Loans | including Reserves | Value Other bility drawings | labili- | Deutsche | Yolume End of
ances circu- for long ona Teserves Other for ad- liabili- on in g ties on | Bundes- of year
in lation periods trust according | reserves specific | justments ties guaran- circu- redis- bank business or
circu- A (4 years basis | to Art. 10, Ppurposes T 18) tees. lation counted | credit 1 month
lation and over) Banking ete. 8y ¥
L bills )®)
aw .
All Banking Groups?)
1,864.7 1,230.1 711.6 394.3 830.7 . . 1,148.7 112.7 © 2,214.7 . . 1949
1,851.7 1.809.9 5,152.7 728.7 1,148.4 1,019.5 1,746.99) || 1,407.3 142.1 | 3.493.7 | 5,057.6 . 1950
1,174.7 2,537.7 7,743.3 1.291.5 1,509.0 1.532.7 1,875.9 1,921.1 87.7 | 5,258.0 | 5.705.3 . 1951
718, 3,361.9 | 10,869.6 2,327.9 2,049.4 1.838.2 2,162.6 2,575.7 96.2 | 5,283.4 | 4,149.7 64,534.4 1952
542.9 5,024.8 | 13,570.5 3,329.8 2,623.5 2,116.6 2,359.1 3,337.8 85.2 | 4,266.0 | 3,388.9 79,256.4 1953
478.8 8,698.3 | 15,767.0 6,656.9 3,055.2 2,471.2 2,895.4 4,402.7 70.2 | 4.585.6 | 3,371.9 100,652.0 1954
582.3 |[11,755.4 |18,584.0 3,806.1 2,873.4 3,630.9 5,380.6 80.3 | 6,105.9 | 4,759.1 120,139.2 1955
453.4 [ 13,498.0 |20,676.6 |12,294.71%)| 4,572.7 3,340.0 3.530.8 5,845.3 61.5 | 4.563.6 | 3,257.7 135,165.2 1956
340.9 |15,629.3 |23,137.2 |13,764.9 5,732.9 345.3 3,251.1 4,630.3 6,745.5 80.9 | 3.680.8 | 1,808.6 158,851.7 1957
267.0 |19,983.6 |24,970.1 | 14,734.1 6,813.6 449.0 2,026.8 1.373.7 4,937.4 7,473.9 127.4 | 2,630.4 | 1,127.5 180,400.4 1958
536.7 | 25,890.7 |26,224.7 | 16,380.0 8,168.1 502.9 2,223.0 1.,443.9 5,925.8 7,928.9 232.1 | 2,274.39)| 1,418.1 206,910.7 1959 .
536.8 |26,116.7 |26,896.4 | 16,446.8 8,256.7 508.9 2,237.7 1.473.4 6,061.9 8,050.7 237.5 | 2,348.5"%) 1,446.9 210,381.0 195910
635.0 |29,627.2 |29.806.1 7.905.0 | 9,652.6 543.6 2,453.3 1,666.0 7,214.4 8.735.8 346.2 | 2.872.7 | 1,754.5 236,615.5 . 1960'7)
585.6 (35,591.9 |35,003.9%%)|20,329.0%)| 12,186.5 498.5 2,698.1 1,853.2 6,949.6"M | 9,327.4 449.5 3,310.0 1,645.6 275,511.7 1961 .
629.1 | 42,154.0 |38,578.0 | 22,387.6%7)13,829.4 522.2 2,828.4 2,025.5 7,519.6 9,997.9®)|  505.4 | 4,398.2 | 2,404.8 307,331.2 196229
629.4 | 42,154.0 |38,592.6 |22,398.6?")| 13,834.0 522.2 2.828.8 2,027.4 7,523.1 9.996.2™), 5052 | 4,395.9 | 2,404.9 307,577.9 19627%)
722.6 |50,541.3 |[42,727.4_ | 24.558.2 115,393.9 558.1 3,098.2 2,176.5 7.984.7%1) || 10,964.2 §32.5 | 4,067.8 | 2,156.0 346,843.2 1963
623.2 | 57,412.3 | 42,431.3%) 27,476.8%%)) 16,920.1 605.5 3,348.3 2,405.4 8.636.3 11,295.6 520.0 5.496.6 3,583.4 366,793.6 | Aug. 1964
724.2 | 58,100.9 |42.863.5 |27,748.2 ' 17,050.6 591.9 3,343.6 2,409.2 9.575.2 11,451.9 508.8 | 6,523.8 | 4,671.6 368,497.2 | Sev.
712.3 | 58,852.6 | 43,530.4 | 28,106.5 | 17,117.4 592.5 3,324.8 2.412.4 9,780.3 11,564.6 501.9 | 5.690.6 | 3,795.1 371.474.6 | Oct.
765.3 | 59,421.8 |43,831.1 | 28,4073 | 17,165.2 592.4 3,316.8 2,407.9 | 10,495.7 11,862.0 509.0 | 5.625.1 | 3,555.4 379,528.8 | Nov.
1.006.7 | 60,497.2 | 44,592.6 | 28,577.0 | 17.298.8 585.6 3.447.1 2,405.2 8,676.7 11,869.4 512.3 5,289.8 | 3,462.1 387,076.6 | Dec.
959.3 | 61.803.0 | 44.482.1 | 28.,838.6 | 17.478.0 589.9 3.564.0 2,444.1 8.194.1 12.1311.5 494.7 | 6,478.6 | 4,120.2 388,425.9 | Jan. 1965
841.7 | 63.065.8 | 44.997.0 | 28.939.5 | 17.626.6 632.0 3.755.5 2,504.6 8.261.9 12,148.6 479.1 5.745.2 | 3.823.% 393,256.0 | Feb.
846.2 |63,938.0 | 45,525.3 | 28,988.3 | 17,945.4 640.5 3,818.6 2,594.6 8,456.8 12,214.2 536.3 | 6,900.8 | 4,857.3 395,097.0 | March
892.2 | 64,850.8 | 45,943.6 | 29,160.4 | 18,193.3 649.5 3,804.6 2,622.3 8,211.6 12,294.5 5399 | 6,326.0 | 4,276.6 396,359.2 | Awril
855.9 |65,413.8 |46,122.4 |29,371.6 | 18.,463.2 646.6 3,785.8 2,630.2 8,329.9 12,263.8 543.5 6,807.1 | 4,599.2 404,654.7 | Mav
1,014.7 | 66,034.0 |46,103.5 |29,533.1 [ 18,689.6 648.4 3,759.3 2,635.2 9,988.5 12,367.7 542.8 | 7.910.2 5,814.6 408,237.2 | June
1,054.8 - | 67,118.5 | 46,155.3 | 29,901.4 | 18,866.6 649.0 3,730.7 2,640.0 9,794.3 12,464.2 551.4 | 8,199.4 5,866.3 410,086.8 | TJuly
ven 67,809.0 v cee e “ee PR cee e bew “ew e aen P Aug. P)
Commercial Banks
432.9 3,689.7 4,325.7 1,399.32) | 3,602.7 19.7 1,154.4 532.5 2,353.7%) (| 6,128.5 31.1 | 2.113.9 | 1.454.3 73.040.5 | Dec. 1961
508.4 4,376.6 4,816.4 1,476.9 4,004.3 16.6 1,108.6 580.8 2,161.9 6,665.7 28,9 | 2.863.9 | 2,072.0 79,323.9 | Dec. 1962
616.2 5,263.4 5,253.8 1,631.8 4,272.1 10.7 1,226.4 618.7 2,481.4%| 7,071.8 25,1 | 2,309.1 | 1.619.4 86,964.6 | Dec. 1963
860.0 6,142.4 5,753.0 1,486.4 4,660.3 8.4 1.365.8 652.2 2,693.4 7,629.2 29.5 | 3,015.6 | 2,517.7 95,422.5 | Dec, 1964
i 753.8 6,437.5 6,072.7 1,301.0 4,821.5 8.7 1,507.4 716.4 3,102.1 7.877.3 35.2 | 3.421.6 | 2,721.4 93,536.0 | Avril 1965
| 709.7 6,487.5 6,132.7 1,331.6 4,917.8 8.7 1,486.0 720.5 2,934.4 7,832.0 36.3 3,765.0 | 2,984.3 95,869.4 | May
‘ 870.4 6,539.4 6,133.4 1,331.5 4,946.1 9.3 1,476.3 724.7 3,411.3 7.925.9 33.2 | 4,600.2 | 3,903.2 97,927.3 | June
934.0 6.642.4 6,182.8 1,434.0 4,978.9 10.7 1,464.0 721.3 3,676.1 7,950.3 38.3 | 47202 | 3.820.8 96,966.9 | July
Big Banks ©) t)
64.4 —_ 1.075.5 113.3 1,591.3 —_ 604.2 197.3 865.4 3,573.7 — 569.7 532.8 32,518.3 | Dec. 1961
72.5 - 1,175.2 179.4 1.682.4 —_ 575.4 226.2 901.5 3,827.9 —_ 1,032.4 | 1,002.7 35,130.1 | Dec. 1962
55.0 — 1,222.6 228.5 1.744.2 - 668.1 246.5 1,080.2 3,873.0 - 4252 4432 37,643.6 | Dec. 1963
67.4 — 1.158.9 152.9 1,873.1 —_ 760.9 254.6 1,060.3 4,115.7 — 646.2 651.8 40,205.1 | Dec 1964
139.8 —_ 1,191.3 152.4 1,951.2 —_ 821.9 287.0 1,710.4 4,241.0 —_— 659.4 684.2 39,949.3 | Avpril 1965
77.1 - 1.211.3 150.7 2,001.9 —_ 803.8 287.0 1,597.2 4,225.4 — 937.2 927.9 41,143.6 av
183.1 - 1,214.9 148.5 2,011.9 - 797.4 287.1 2,026.5 4,269.4 —_ 1,403.7 | 1,413.6 42,543.2 | June
232.5 — 1.254.7 148.4 2,011.9 - 790.6 287.1 2,114.7 4,249.6 —_ 1,507.8 1,493.1 41,363.3 | July
State, Regional and Local Banks +)
|
164.8 3,689.7 2,777.8 1,025.8*)| 1,280.5 17.3 453.8 198.1 1,158.9%) 1 1.742.9 0.9 637.1 488.1 ' 30,611.7 | Dec. 1961
190.7 4,376.6 3,093.9 1,025.7 1,508.7 13.7 446.3 212.9 966. 1,910.9 1.3 772.7 550.1 33,414.3 | Dec. 1962
236.1 5,263.4 3,442.9 1,076.4 1,625.5 7.0 464.6 224.0 1,009.2")|| 2,209.3 1.3 770.4 560.3 37,485.0 | Dec. 1963
380.4 6,142.4 3,768.2 " 971.6 1.821.1 6.2 511.0 241.7 1,290.5 2,431.9 3.2 | 1,011.0 998.3 41,995.6 | Dec 1964
294.8 6,437.5 3,988.2 797.2 1,879.7 6.9 572.8 259.1 948.2 2,505.4 2.2 | 1.426.5 | 1,156.9 40,991.2 | April 1965
304.2 6,487.5 4,022.7 811.8 1,920.3 6.9 569.5 259.5 935.4 2,492.0 1.7 | 1.436.6 | 1,143.4 41,753.5 | Mav
346.7 6,539.4 4,000.2 811.6 1,926.9 7.8 564.6 263.5 1,001.4 2,538.4 2.2 | 1,561.7 | 1,362.0 42,160.0 | June
357.5 6,642.4 3,979.8 834.9 1,953.0 7.8 562.0 259.4 1,115.2 2,579.2 2.3 1,647.3 1,308.1 42,2517 | July
Private Bankerst)
147.2 — 229.3 149.5 497.3 1.3 66.1 112.8 202.8 646.8 17.6 690.6 349.3 7,507.1 | Dec. 1961
179.3 — 279.0 132.2 555.3 1.7 60.3 121.1 156.8 752.6 14.2 792.4 409.4 7,978.0 | Dec. 1962
255.7 - 296.4 146.2 596.4 2.7 62.7 125.6 172.5 810.6 12.9 855.8 470.5 8.640.7 | Dec. 1963
335.6 — 359.1 153.6 626.7 1.1 65.0 131.3 158.1 849.1 10.7 | 1,038.5 690.3 9,482.0 | Dec. 1964
238.9 - 378.9 161.4 640.9 0.9 71.9 142.7 157.3 908.9 11.6 | 1,033.2 702.9 9,041.0 | Avril 1965
245.5 —_ 380.3 181.9 644.8 0.9 73.4 145.8 155.2 894.6 11.5 | 1,033.5 715.1 9,292.8 av
247.3 —_ 379.4 185.8 652.3 1.0 74.0 145.9 153.7 899.3 10.3 1,222.8 890.0 9,525.9 | June
257.2 —_ 384.2 194.1 658.7 2.3 73.5 | 146.6 182.0 900.8 9.9 1.160.1 792.8 9,465.9 | July
Specialised Commercial Banks +)
56.5 — 243.1 110.7 233.6 1.0 30.3 24.3 126.6 165.1 12.6 216.5 84.1 2,403.4 | Dec. 1961
65.9 - 268.3 139.6 257.9 1.2 26.6 20.6 137.5 174.3 13.4 266.4 109.8 2,801.5 | Dec. 1962
69.4 — 291.9 180.7 306.0 1.0 31 22.6 219.5 178.9 10.9 257.7 140.4 3,195.3 ec. 1963
76.6 —_ 466.8 208.3 339.4 1.1 8.9 24.5 184.5 232.5 15.6 319.9 177.3 3,739.8 | Dec. 1964
80.3 - 514.3 190.0 349.7 0.9 40.8 27.6 286.2 2220 21.4 302.5 177.4 3,554.5 | April 1965
82.9 - 518.4 187.2 350.8 0.9 39.3 28.1 246.6 220.0 23.1 357.7 197.9 3.679.5 | May
93.3 — 538.9 185.6 355.0 0.5 40.3 28.2 229.7 || 218.8 20.7 412.0 237.6 3,608.2 | June
86.8 —_ 564.1 ‘ 256.6 355.3 0.6 37.9 28.2 264.2 220.7 26.1 405.0 226.8 3,886.0 | July

— ?) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions; decrease in number of “Private Bankers” is also due to
T A9 and IIl A 10. — 9 See "Credit Cooperatives (Raiffeisen)”, footnote 11}, and “Instalment Credit Institutions®, footnotes 14), %), 20), . 5) Documentary credits, cash advances.
statistics, with “bonds in circulation®. — ?) As from February 1952, including global adjustment of values which, since then, has been entered by all institutions on the liabilities side:
“Endorsement liabilities on rediscounted bills“. Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the
and_at the Deutsche Bundesbank. — #) Up to end-November 1960 excluding credit cooperatives (Raiffeisen). — 1%) Items: “balance-sheet total; “own drawings in circulation, dis-
11) Excluding deposits on blocked (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM  249.7 million). For movement on bloded account and pre-
render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — %) Including DM 249.7
returns. — 15) Decrease due to alteration of the obligation of the credit cooperatives (Raiffeisen) to render returns. Whereas up to end-December 1954 those credit cooperatives
statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 19) Statistical decrease of about DM 567 million due to elimination of loans on a trust
the figures including Saarland. — 18) As from December 1960 including amounts credited in respect of savings premiums (Savings Premiums Law of 5 May 1959). — 19 After
DM 400 million out of a special credit transaction was regrouped, due to a change as to commitment, from “Borrowed funds” to “Loans on a trust basis” (September 1961). —
(sight deposits DM 153 million, time deposits DM 423 million) due to change in the recording of the relations to affiliated building and loan departments, — 1) Statistical increase
1962 the obligation to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report
report. — *’) Decrease of some DM 115 million due to statistical reasons. — ) Statistical increase of about DM 89 million. — 2%) Statistical decrease of about DM 89 million. —
balances. -— ) Statistical decline of about DM 70 million due to consolidation of internal clearing balances. — 3%) Statistical book transfer of about DM 1.7 billion between
Dresdner Bank AG, Commerzbank AG, and their Berlin subsididries. — -) Sub-group of “Commercial Banks”, — P) Provisional,
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111, Credit Institutions
B. Interim Statements
1. Interim Statements
Assets Millions
3 .
Cash reserve ¥) Interbank Bills Tregsury bxll!s al}d
balances %) Matured tl"I‘IP-Lum bond ;;g
reas onds
bonds, il
interest M
edium- | Securi-
Number among | Balances among . an term ties
of hich: whid: | dividend Bonds
Ead Total which: on among notes and
nd of reporting £ Balances | Postal on demand,| coupons, hich: K o
h N of . ; which: (Kassen- | syndicate
month institu- Ch or with | cheques, own
pr assets Total at eque ¥ d Total Commer- G Forei obliga- partici- i
ions Deutsche | account Total agree: an cal erman oreign | 1 1onen) | pations | 'PPUCE
R Bundes- period, or |  bills issuers issuers e 5
undes bills )
ban| at notice, for
of less collec-
than tion
90 days
Central GiroInstitutions®)
1961 Dec. 12 34,741.5 1,160.0 1,125.6 61.7 5,482.3 2,266.4 145.5 1.649.7 1,501.1 1,575.8 138.0 579.1 2,290.6 85.5
1962 Dec. 12 38B,662.5 1,195.4 1.155.5 54.2 5.007.3 2,049.5 154.3 1,893.4 1,757.7 1,432.0 615.5 2.,481.4 71.6
1963 Dec. 12 44.517.4 . 1,282.5 1,238.8 46.0 6,348.7 2,290.4 177.8 1,850.2 1,733.5 1.642.7 137.8 801.0 2,755 79.4
1964 Dec. 12 49,380.0 1,392.2 1.348.3 44.8 6,290.1 2,920.5 144.4 2,119.3 2,012.1 1.366.2 155.6 978.9 3,034.1 103.5
1965 Avpril 12 50,840.7 452.6 408.1 18.0 7.098.6 2.738.0 129.7 1,910.3 1,831.3 1,304.7 107.9 1,242.8 3,386.9 122.5
May 12 52,129.8 501.7 450.2 14.4 7.803.2 3,838.6 122.7 1.978.8 1,886.7 '] 1,163.2 108.0 1.242.9 3,434.5 182.4
June 12 51,928.2 430.7 379.2 20.5 7.523.9 3,632.4 216.1 1,961.2 1,873.6 1,138.2 108.0 1.161.8 3.417.6 203.3
July 12 52,241.0 623.6 573.3 20.1 7,496.5 3,686.7 131.4 1,970.0 1,881.9 1,117.1 101.8 1,168.7 3.433.2 197.6
Savings Banks
1961 Dec. 866 | 63,519.6 3,924.9 3,400.1 62.6 6.833.0 3,189.7 184.9 1,962.5 1,738.4 57.8 _ 164.2 7,627.2 —_—
1962 Dec. B67 | 72,419.6 4,358.4 3.732.1 68.5 7,233.6 2,940.8 188.3 2,088.5 1,836.9 5.4 —_— 152.4 9.433.3 —_ i
1963 Dec. 866 i 82,064.8 4,809.4 4,124.0 70.4 8,164.2 3,306.7 198.8 2,245.1 1.991.4 1.3 — 184.5 10.673.0 —_ 5
1964 Dec. 864 |1 92,721.3 5,771.9 5.080.8 70.7 8,200.2 3,116.5 202.0 2,361.9 2,116.7 0.6 -_— 177.7 12,3629 —_ H
1965 Avril 864 i 97,338.2 6,218.7 5,360.3 65.4 8,716.6 2,986.8 218.4 2,267.3 2.044.4 0.7 -_— 233.5 13.406.8 —_ i
May 864 99,341.6 6,302.1 5,415.0 86.4 9.885.1 3,954.5 198.4 2,235.0 2,008.0 0.7 —_ 238.1 13,586.0 -_— i
June 864 |[L00,245.0 6,529.0 5,564.6 99.2 9.370.5 3,473.5 228.5 2,230.7 2,000.5 0.7 —_ 245.8 13,756.6 —_— H
July 864 [101,103.7 6,540.2 5,626.3 722 9.613.5 3,471.0 203.6 2,265.3 2,032.4 0.7 —_ 256.3 13,988.2 L H
Central Institutions of Credit Cooperativest)*
1961 Dec 18 5,952.0 ! 546.9 530.0 34.6 1.419.8 320.0 140.1 345.3 328.1 9.6 —_— 104.9 506.4 —_
1962 Dec. 18 6,737.0 549.2 531.4 29.8 1,685.6 §28.2 104.7 405.7 379.4 —_ _— 142.4 553.6 —
1963 Dec 18 7,853.2 642.8 623.8 28.7 2,276.3 633.6 107.7 382.0 354.9 —_ — 156.4 687.5 -—
1964 Dec 18 8,982.9 746.6 728.1 28.1 2,540.2 601.5 103.8 419.5 391.7 —_— —_— 222.1 929.0 -_—
1965 Avril 18 9.292.7 795.5 774.2 14.3 2,693.6 574.9 60.9 353.3 328.1 — - 261.0 1.010.2 -
ay 18 9,404.3 812.5 788.9 15.9 2,757.9 653.2 79.6 320.3 252.3 — _— 260.1 1,046.0 —_
June 18 9,263.7 857.3 833.5 16.3 2,569.2 546.6 87.1 314.7 240.0 — —_— 261.7 1.040.8 —
July 18 9,447 .6 811.9 788.9 15.2 2,789.1 688.4 59.2 318.7 279.5 _— — 249.9 1,055.0 —
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1961 Dec 5 1.729.9 108.5 104. 8.4 435.5 93.7 91,5 | 99.5 91.6 9.6 _ 41.9 161.6 -—
1962 Dec 5 2,069.7 75.4 71.8 4.4 614.2 . 228.1 54.4 111.1 101.5 — —_ 73.8 170.2 -—
1963 Dec 5 2,439.3 68.7 64.8 4.8 732.5 252.2 64.0 97.9 86.3 - —_ 100.1 233.9 —_
1964 Dec 5 2,922.8 72.6 68.9 4.1 926.9 305.2 59.9 105.1 95.9 - -_ 113.3 336.6 -_—
1965 April 5 2,919.6 52.6 48.6 1.3 886.5 222.3 35.7 87.4 _— o 99.2 354.2 _—
May 5 2,992.0 63.7 59.7 2.1 906.0 213.8 42.3 79.4 72.6 — —_— 98.3 376.8 -_—
Tune 5 2,877.5 100.0 95.6 2.3 774.1 205.0 49.5 73.2 66.3 — —_— 103.1 365.1 p—
Tuly 5 2,932.3 55.6 51.2 1.3 892.6 276.9 37.5 77.5 71.1 -_ b 100.8 377.2 —_
Central Institutions of Credit Cooperatives (Raiffeisen)
1961 Dec 13 4,222.1 438.4 425.4 26.2 984.3 226.3 48.6 245.8 236.5 — —_— 63.0 344.8 _—
1962 Dec 13 4,667.3 473.8 459.6 25.4 1,071.4 300.1 50.3 294.6 277.9 —_— —_— 68.6 383.4 —
1963 Dec 13 5.413.9 574.1 559.0 239 1,543.8 381.4 43.7 284.1 268.6 — — 56.3 453.6 —_
1964 Dec 13 6,060.1 674.0 659.2 24.0 1.613.3 296.3 43.9 314.4 295.8 —_— — 108.8 592.4 —
1965 Avril 13 6,373.1 742.9 725.6 13.0 1,807.1 352.6 25.2 258.2 240.7 -_— —_— 161.8 656.0 —
ay 13 6,412.3 748.8 729.2 13.8 1.851.9 439.4 37.3 240.9 179.7 —_ —_— 161.8 669.2 -_—
June 13 6,386.2 757.3 737.9 14.0 1,795.1 341.6 37.6 241.5 173.7 —_ —_ 158.6 675.7 —
July 13 6,515.3 756.3 737.7 13.9 1,896.5 411.5 21.7 241.2 208.4 — — 149.1 677.8 -
Credit Cooperatives ™)
1961 Dec. 2,239 16,186.9 1,041.5 811.9 60,7 2,166.8 1,292.6 135.2 961.9 887.4 1.4 -_— 8.5 888.5 ~
1962 Dec.1?) 2,236 18.563.8 1,128.7 850.9 60.2 2,344.8 1,415.7 126.9 997.5 914.8 _— _— 12,2 1,087.2 —_
Dec.1?) 2,207 18,811.9 1,133.3 851.0 61.1 2,395.3 1,437.7 128.9 1.002.2 919.1 — -— 12.2 1,093, —
1963 Dec. 2,207 21,800.2 1,193.8 891.5 64.4 2,843.2 1.837.8 128.8 1.101.7 1.016.5 —_— —_— 20.3% 1.317.4 —_
1964 Dec, 2,203 25,298.5 1.359.7 1,044.6 63.6 3,339.0 2,132.2 140.2 1,158.3 1,075.1 — —_ 20.1 1,696.5 -—
1965 Avpril 2,202 26,516.8 1,378.4 .1,089.4 53.5 3.454.1 2,032.1 141.1 1,162.6 1,079.0 0.2 —_— 26.9 1,839.2 _
May 2,201 27,014.4 1,510.8 1,162.3 61.7 3.585.3 2,173.0 146.1 1,161.4 1,071.0 -_— _— 27.4 1,869.8 _—
June 2,200 27.226.6 1,475.0 1.134.4 65.3 3,415.7 2,010.7 138.5 1,157.4 1,070.9" —_ — 27.5 1,885.3 —
July 2,199 27.774.8 1,488.6 1.155.3 55.1 +3.720.4 2,296.4 140.9 1,195.6 1,107.8 —_ —_ 28.9 1,924.3 _—
Credit Cooperatives (Schulze-Delitzsch)
1961 Dec. 759 9.874.4 770.8 628.5 34,5 1,091.9 757.3 | 95.5 766.9 705.3 0.6 — 7.2 643.8 —_
1962 Dec 758 11.248.3 829.1 657.0 35.2 1,191.6 841.9 | 86.8 792.6 724.2 — —_— 8.4 771.6 —_—
1963 Dec 759 12,945.5 864.0 681.3 37.2 1,416.2 1,029.7 88.0 870.5 801.0 —_— — 11.6 902.1 —
1964 Dec 757 14,959.7 973.3 785.4 34.9 1,723.2 1,236.3 93.7 915.8 848.5 — -_— 13.3 1,129.3 —_—
1965 Avril 757 15,661.6 1,010.2 824.2 28.0 1,717.9 1,108.3 95.0 906.6 838.1 ~— -— 18.2 1,213.4 —
ay 756 15,986.8 1,098.6 874.4 31.4 1,831.5 1,227.8 96.6 903.9 828.8 —_— _— 18.6 1.232.4 -_—
June 756 16,043.8 1,058.1 844.0 32.4 1,682.7 1,086.1 90.8 900.9 829.9 —_ -_— 18.2 1,242.0 —_
Tuly 756 16,379.0 1.084.4 869.0 27.1 1,856.7 1,252.2 94.2 931.5 ' 859.3 —_ - 18.2 1,259.2 —
Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table HI A 5)
1961 Dec. 1,480 6,312.5 270.7 183.4 26.2 1,074.9 §35.3 | 39.7 195.0 182.1 1.2 _ 1.3 244.7 —_—
1962 Dec.1?) 1,478 7.315.5 299.6 193.9 25.0 1,153.2 573.8 | 40.1 204.9 190.6 —-— — 3.8 315.6 -—
Dec.1®) 1,449 7,564.6 304.2 194.0 25.9 1.203.7 595.8 | 42.1 209.6 194.9 — — 3.8 322.1 -—
1963 Dec. 1,448 8.854.7 329.8 210.2 27.2 1.427.0 808.1 40.8 231.2 215.5 —_— —_— 9.2 415.3 —_—
1964 DEC: 1,446 10,338.8 386.4 259.2 28.7 1.615.8 895.9 46.5 242.5 226.6 — - 6.9 567.2 _—
1965 April 1,445 10.855.2 368.2 265.2 25.5 1,736.2 923.8 46.1 256.0 240.9 0.2 -— 8.7 625.8 —
May 1,445 11.027.6 412.2 287.9 30.3 1.753.8 945.2 49.5 257.5 242.2 — — 8.8 637.4 -_—
June 1,444 11,182.8 416.9 290.4 32.9 1,733.0 924.6 47.7 256.5 241.0 —_ —_ 9.3 643.3 —
July 1,443 | 11,395.8 404.2 286.3 28.0 [ 1.863.7 1.044.2 46.7 264.1 248.5 — — 10.7 665.1 —_
| J ]
%) to 7) and #): see footnotes so numbered on first page of Table IIl B 1. — 1) Statistical decrease of DM 268 million due to change in the recording of the relations to affiliated
December 1962 the oblication to render returns was newly defined for the credit cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required
to report. — ' Sta decline of about DM 90 million due to consolidation of internal clearing balances, — %) Statistical decline of about DM 10 million due to con-
zentrale — Deutsche K ‘ralbank, which is included in the group “Credit Institutions with Special Functions”. — +) (Schulze-Delitzsch) and (Raiffeisen). — X) Without Deutsche
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of DM Assets
. Debtors Long-term lendin, .
Covering £ d Note:
claims Mortgage loans R
according
L:;:h:n comprised in:
Equali- Currency Loans Real Other
sation Conversion di ona Partici- estate assets End of
claims Compensa- | 1. ¢ Non- Credit Total Non- Credit trust pations and o month
) tion, “Old . banks institu- banks institu- basis Long- Loans ’ buildings
Savings”, tions tions term ona
an lendi. trust
Equalisa- eocing basis
tion of
Burdens )
Central GiroInstitutions?®)
159.8 26.1 2,860.5 2,480.5 380.0 15,270.1 13,349.3 1.920.8 2,794.7 3,915.3 ‘ 2,001.9 59.0 106.8 196.31%)| Dec. 1961
274.8 26.3 3.631.8 3,252.9 378.9 18,086.4 15.781.5 2.304.9 3,274.0 4,584.7 2,324.9 63.2 123.3 194.9 Dec. 1962
282.7 26.5 3,964.5 3,546.9 417.6 21,049.6 18,281.4 2.768.2 3,687.1 5,344.0 2,648.4 70.1 136.4 178.7 Dec. 1963
301.8 26.6 4.351.7 3,860.1 491.6 24.553.9 21.313.0 3.240.9 4,086.2 6,334.0 3.,088.8 76.1 140.6 214.0 ec. 1964
313.0 26.9 4,384.1 3,876.7 507.4 25,691.8 22,251.3 3,440.5 4,273.0 6,533.6 3,205.3 75.7 148.1 154.1 Avpril 1965
320.8 27.0 4,571.5 4,086.4 485.1 25,930.0 22,417.3 3,512.7 4,299.5 6,596.3 3.243.9 75.7 149.2 204.3 May
322.4 26.4 4,674.3 4,118.6 555.7 25,913.6 22,432.8 3,480.8 4,340.9 6,624.0 3,280.6 75.8 149.7 243.8 June
319.2 26.2 4,522.5 4,055.4 467.1 l 26,301.2 22,740.4 l 3,560.8 4,395.8 I 6,701.6 3,330.5 83.3 150.6 182.2 July
Savings Banks
2,441.4 1,006.3 I 7.696.5 7.569.2 127.3 !26.050.7 24,847.7 | 1,203.0 3,188.3 17,156.9 2,325.5 210.6 1,126.8 981.91)| Dec, 1961
2,396.7 1,091.6 9,060.0 8,902.7 157.3 30,352.3 29,129.9 1,222.4 3.329.8 20,182.0 2,455.6 245.5 1,262.5 1,152.8 Dec. 1962
2,359.2 1,269.5 [ 10.402.1 10,226.6 175.5 35,247.4 34,165.9 1.081.5 3,464.2 23,605.2 2,552.6 275.3 1.369.8 1,330.6!1%)] Dec 1963
2.347.1 1.481.4 11.817.5 11.619.2 198.3 40.745.6 39,830.2 915.4 3,760.8 27.383.6 2.777.2 300.4 1,502.3 1.618.3 Dec. 1964
2,354.3 1,566.0 12,621.8 12,435.7 186.1 42,319.4 41,431.7 887.7 3,822.3 28,430.2 2,819.2 324.0 1,517.9 1.685.1 Avpril 1965
2,356.7 1,567.6 12,701.2 12,526.5 174.7 42,801.7 41,917.3 884.4 3,869.0 28,763.1 2,837.6 324.0 1,538.5 1.651.1 ay
2,345.1 1,577.8 13,246.4 13,073.5 172.9 43,182.7 42,311.7 871.0 3,876.6 29,088.0 2,844.7 324.4 1,561.6 1,669.4 Tune
2,344.4 1,602.0 13,080.3 12,900.0 180.3 43,757.6 I 42,896.0 861.6 I 3,909.4 29,469.0 2,878.1 325.1 l 1,590.1 1,554.8 July
CentralInstitutions of Credit Cooperatives ™))
84.2 5.3 979.1 636.2 342,9 1.314.4 l 471.1 843.3 262.3 | 84.7 21.2 30.2 ’ 52.3 116.6 Dec. 1961
84.8 5.3 1,074.5 650.4 424.1 1,614.5 505.8 1.108.7 276.8 | 87.7 21.6 31.4 53.6 25.1 Dec. 1962
99.6 5.4 1.124.0 722.8 401.2 1,919.0 530.9 1,388.1 286.6 88.4 21.7 33.3 57.9 46.0") Dec. 1963
97.2 5.5 1,164.8 755.4 409.4 2,282.9 556.2 1,726.7 296.6 89.0 11.8 33.3 - 60.4 52.9 DeC_. 1964
96.7 5.6 1,083.1 698.6 384.5 2,446.8 576.6 1,870.2 302.2 90.4 13.2 33.4 66.7 69.4 Avril 1965
96.6 5.6 1,043.6 632.0 411.6 2,471.4 583.4 1.888.0 303.1 90.2 13.3 58.0 66.9 66.8 ay
96.0 5.6 1,086.6 631.0 455.6 2,436.9 574.5 1.862.4 302.5 87.4 133 58.1 67.0 63.9 Tune
95.8 5.6 [ 1.072.4 683.7 388.7 I 2,473.6 575.9 J 1,897.7 304.0 | 87.3 13.6 58.3 67.3 71.6 July
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
11.2 0.4 l 198.5 63.2 135.3 I 434.9 33.4 401.5 81.6 -— l — 10.9 14.2 21.7 Dec. 1961
11.0 0.4 220.2 65.7 154.5 592.5 44.3 548.2 84.6 _— — 11.5 15.1 30.9 Dec,. 1962
20.7 0.4 225.2 68.9 156.3 757.5 59.3 698.2 88.9 —_— —_— 11.7 17.5 15.54) Dec. 1963
20.4 0.4 211.4 77.3 134.1 930.6 71.8 858.8 92.0 — - 11.6 17.4 20.5 Dec. 1964
20.4 0.4 216.8 77.1 139.7 1.004.0 78.7 925.3 93.0 — _— 11.7 22.8 25.9 Avpril 1965
20.4 0.4 225.6 81.6 144.0 1.014.7 80.9 933.8 93.4 —_— —_— 18.5 22.8 27.6 May
20.3 0.4 237.1 78.1 159.0 992.3 79.3 913.0 93.4 _— -—_— 18.6 22.8 25.3 Tune
20.3 0.4 208.9 81.1 127.8 1,002.7 l 80.4 922.3 93.7 —_ —_ 18.6 22.8 22.4 July
Central Institutions of Credit Cooperatives (Raiffeisen)
73.0 4.9 780.6 573.0 207.6 879.5 437.7 441.8 180.7 84.7 21,2 19.3 38.1 94.9 Dec. 1961
73.8 4.9 854.3 584.7 269.6 1.,022.0 461.5 560.5 192.2 87.7 21.6 19.9 38.5 94.2 Dec. 1962
78.9 5.0 898.8 653.9 244.9 1,161.5 471.6 689.9 197.7 88.4 21.7 21.6 40.4 30.515)] Dec. 1963
76.8 5.1 953.4 678.1 275.3 1,352.3 484 .4 867.9 204.6 89.0 11.8 21.7 43.0 32.4 Dec: 1964
76.3 52 866.3 621.5 244.8 1,442.8 497.9 944.9 | 209.2 90.4 13.2 21.7 43.9 43.5 Avpril 1965
76.2 5.2 8i8.0 550.4 267.6 1,456.7 502.5 954.2 209.7 90.2 13.3 39,5 44.1 39.2 ay
75.7 5.2 849.5 552.9 296.6 1,444.6 495.2 949.4 209.1 87.4 13.3 39.5 44.2 38.6 Tune
75.5 5.2 863.5 602.6 260.9 1,470.9 495.5 975.4 210.3 87.3 13.6 39.7 44.5 49.2 Tuly
. i
Credit Cooperatives ™)
634.4 184.0 5,722.6 5,709.3 13.3 3,021.6 2,994.7 26.9 404.6 1,260.4 130.0 76.7 478.5 399.6 Dec. 1961
620.5 196.9 6,539.3 6,526.9 12.4 3,988.0 3,946.8 41.2 393.0 1,542.8 122.5 87.5 549.6 431.5 Dec.12)1962
606.3 193.,2 6,611,1 6,598.6 12.5 4,091.7 4,050.0 41.7 404.0 1,613.7 135.1 86.1 557.6 436.2 Dec.12
598.5 225.8 7,509.9 7,499.2 10.7 5,185.1 5,134.3 50.3 393.8 2,020.3 134.6 90.6 627.3 499.1 Dec. 1963
588.7 263.4 8,414.4 8.397.8 16.6 6,483.7 6,426.4 57.3 381.7 2.440.1 139.6 96.2 716.5 576.5 Dec_. 1964
587.5 272.6 8,926.5 8,908.5 18.0 6,928.2 6,862.3 65.9 383.2 2,597.7 135.0 97.6 736.5 528.7 Avpril 1965
587.7 273.6 8,985.3 8,967.6 17.7 7,048.1 6,981.0 67.1 381.1 2,640.8 134.7 928.1 744.5 533,5 ay
584.6 278.0 9,312.5 9,293.1 19.4 7,134.0 7,065.6 68.4 376.1 2,679.5 134.4 101.2 754.6 520.9 Tune
583.8 280.5 9,319.6 9,300.6 19.0 7,282.5 7,214.2 68.3 376.5 2,734.3 134.4 103.5 766.9 507.7 July
Credit Cooperatives (Schulze-Delitzsch)
354.6 93.0 3,590.2 3.576.9 13.3 1,680.7 1,660.0 20.7 244.6 799.7 72.9 35.0 262.1 203.0 Dec. 1961
347.0 102.9 4,092.7 4.080.9 11.8 2,205.3 2,173.3 32,0 232.6 1,008.2 74.1 41.9 302.9 207.7 Dec. 1962
342.1 124.7 4,678.3 4,667.9 10.4 2,759.9 2,721.6 38.3 225.1 1,244.4 72.4 44.8 343.3 237.7 Dec. 1953
336.0 149.8 5.242.5 5,226.0 16.5 3,420.3 3.378.9 41.4 214.2 1,438.3 72.7 47.6 391.8 274.1 Dec_. 1964
335.3 155.8 5,601.9 5.584.4 17.5 3,650.7 3,601.9 48.8 213.7 1,530.1 68.9 48.6 403.0 263.3 Avril 1965
335.3 156.3 5,629.7 5,612.5 17.2 3,714.2 3,664.9 49.3 212.2 1,553.3 | 68.9 48.7 407.5 269.9 ay
333.3 158.6 5,830.3 5,811.4 18.9 3,756.1 3,706.3 49.8 208.4 1,575.9 68,4 51.6 413.2 267.2 June
332.9 160.6 5,840.3 5,821.7 18.6 3.828.4 3,778.7 49.7 208.2 1,611.6 68.4 53.2 419.6 264.5 Tuly
Credit Cooperatives (Raiffeisen)
- (Partial data; for overall figures see Table IIl A 5)
279.8 91.0 2,132.4 2,132.4 0.0 1,340.9 1,334.7 6.2 160.0 460.7 57.1 41.7 216.4 196.6 Dec. 1961
273.5 94.0 2,446.6 2,446.0 0.6 1,782.7 1,773.5 9.2 160.4 534.6 53.4 45.6 246.7 223.8 Dec.12)1962
259.3 90.3 2,518.4 2,517.7 0.7 1,886.4 1.876.7 9.7 171.4 605.5 61.0 44.2 254.7 228.5 Dec.1?)
256.4 101.1 2,831.6 2.831.3 0.3 2,425.2 2.,413.2 12.0 168.7 775.9 62.2 45.8 284.0 261.4 Dec. 1963
252.7 113.6 3,171.9 3,171.8 0.1 3,063.4 3.047.5 15.9 167.5 1,001.8 66.9 48.6 324.7 302.4 Dec_. 1964
252.2 116.8 3,324.6 3,324.1 0.5 3,277.5 3,260.4 17.1 169.5 1,067.6 66.1 49.0 333.5 265.4 Avril 1965
252.4 117.3 3,355.6 3,355.1 0.5 3.333.9 3,316.1 17.8 168.9 1,087.5 65.8 49.4 337.0 263.6 ay
251.3 119.4 3,482.2 3,481.7 0.5 3,377.9 3,359.3 18.6 167.7 1,103.6 66.0 49.6 341.4 253.7 June
250.9 119.9 3,479.3 3,478.9 0.4 3.454.1 3,435.5 18.6 168.3 1,122.7 66.0 50.3 347.3 243.2 July
building and loan departments. — 1) Statistical decrease of DM 47 million due to change in the recording of the relations to affiliated building and loan departments. — %) In
to report whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required
solidation of internal clearing balances. — 15) Statistical decline of about DM 80 million due to consolidation of internal clearing balances. — ©) Without Deutsche Giro-

Genossenschaftskasse, which is included in the group “Credit Institutions with Special Functions®.
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I11, Credit Institutions

B. Interim Statements
1. Interim Statements
Liabilities Millions
Deposits . Borrowed funds
- Deposits by non-banks #) Interbank deposite among which:
Number ) Short-term Credits
of Total borrowings availed
End of reporting o of by
month institu- liabili- Total Total . customers
tions ties Total Sight Time Savings Total Sight Time ota among with
1) deposits | deposits deposits deposits | deposits "fhid“ _ credit
Total Tom institu-
credit tions
institu- abroad
tions 5)
Central GiroInstitutions?©)
1961 Dec. 12 34,741.5 114,375.0%)| 4,660.7'%)| 1,684.4%)| 2,807.71%) 168.6 9,714.3 3.439.9 6,274.4 547.8 127.7 83.5 0.2
1962 Dec. 12 38.662.5 14.923.1 5,050.4 1.757.1 3,065.6 227.7 9,872.7 3.034.6 6,838.1 684.4 149.9 130.1 0.2
1963 Dec. 12 44,517 .4 17.147.3 5.389.3 1,770.8 3,348.3 270.2 11,758.0 3.732.1 8.025.9 689.9 125.1 89.7 2.2
1964 Dec. 12 49,380.0 17.723.7 5.,408.7 1.792.1 3,311.4 305.2 12,315.0 3,740.4 8,574.6 833.7 354.8 3221 3.0
1965 April 12 50,840.7 17.851.6 5,595.9 1,593.2 3,686.5 316.2 12,255.7 3,251.1 9,004.6 522.5 95.2 £0.2 4.4
May 12 52,129.8 18,974.2 | 5.769.2 1,701.6 3,747.4 320.2 13,205.0 4,015.6 9.189.4 513.7 86.1 86.1 4.4
June 12 51,928.2 18,400.7 ' 5,599.7 1.792.0 3,482.2 325.5 12,801.0 31,962.2 8,838.8 558.1 117.0 116.0 4.1
July 12 52,241.0 18,539.7 5,584.7 1.556.2 3,704.6 323.9 12,955.0 3,657.8 9,297.2 558.6 151.0 148.4 4.9
Savings Banks )
1961 Dec. | 866 63,519.6 53,217.6%)] 52,799.4%); 10,815.5'%)| 3.459.1 38.524.8 418.2 150.7 267.5 230.1 116.4 35.4 -_—
1962 Dec. 867 72,419.6 60,938.0 60,501.5 12.411.4 3.683.2 44,406.9 436.5 133.1 303.4 250.7 121.3 16.1 —
1963 Dec. 866 82,064.8 69.339.7 68.907.4 13.498.6 3.592.5 51.816.3 432.3 159.4 272.9 271.0 131.9 8.3 0.0
1964 Dec. 864 92,721.3 78.236.9 77,738.6 14,633.7 3.392.0 59,712.9 498.3 198.7 299.6 291.1 145.8 20.6 -—
1965 April 864 97,338.2 82,298.2 81,846.6 | 14,933.8 3,784.6 63,128.2 451.6 170.5 281.1 172.0 42.3 36.9 0.0
May 864 99,341.6 84,067.1 83,577.4 15.731.1 4,124.2 63,722.1 489.7 173.1 316.6 135.7 23.2 22.5 0.0
June 864 100,245.0 84,342.8 83,805.0 15.685.7 3,879.1 64,240.2 *537.8 189.0 348.8 150.1 34.9 34.1 0.0
July 864 101,103.7 85.050.0 84,539.2 15,973.2 3,751.6 64.814.4 510.8 169.1 341.7 161.6 47.1 46.7 —_—
Central Institutions of Credit Cooperatives™)>) :
1961 Dec. 18 5,952.0 4,139.4 638.2 295.4 240.2 102.6 3,501.2 1.598.6 1.902.6 77.6 56.0 56.0 — ‘
1962 Dec. 18 6,737.0 4,613.3 724.0 313.3 295.0 115.7 3,889.3 1.788.0 2,101.3 72.9 51.5 50.5 —_— i
1963 Dec 18 7,853.2 5,436.7 877.5 397.6 351.3 128.6 4,559.2 2,177.1 2.382.1 88.5 37.0 36.0 -— ;
1964 Dec, 18 8,982.9 6,195.2 1,012.7 435.8 435.1 141.8 5,182.5 2,385.1 2,797.4 44,1 25.2 25.2 _— !
1965 April 18 9,292.7 6,284.6 1,037.8 302.4 585.8 149.6 5,246.8 2,379.8 2,867.0 35.0 15.1 14.1 -_—
May | 18 9,404.3 6,344.1 1,069.1 316.7 601.0 151.4 5.275.0 2.393.7 2,881.3 33.2 14.8 13.8 —_—
June 18 9,263.7 6,223.7 1,083.1 324.8 606.1 152.2 5,140.6 2,370.3 2,770.3 47.2 28.0 27.0 —
Tuly 18 | 9.447.6 6,463.6 1,057.0 310.1 595.1 151.8 5,406.6 2,553.1 2,853.5 22.9 6.5 5.5 _
Central Institutions of Credit Cooperatives (Schulze-Delitzsch)
1961 Dec. 5 1.729.9 1,127.0 145.2 70.9 70.4 3.9 981.8 436.8 545.0 24.0 18.5 18.5 —
1962 Dec. 5 2.069.7 1,299.7 182.7 69.6 06.4 6.7 1,117.0 518.0 599.0 21.6 17.1 17.1 -—
1963 Dec. s 2,439.3 1,515.5 2211 93.5 119.7 7.9 1,294 629.6 664.8 24.2 1.2 0.2 -—
1964 Dec. 5 2,922.8 1,819.4 282.1 107.6 166.5 8.0 1.537.3 672.3 B65.0 15.7 10.4 10.4 -_—
1965 April 5 2,919.6 1,747.5 316.9 61.3 247.1 8.5 1,430.6 573.9 856.7 14.9 9.3 - 83 -_—
May 5 2,992.0 1,800.2 317.3 49.6 259.2 8.5 1.482.9 589.7 893.2 14.3 8.7 7.7 -_—
Tune 5 2.877.5 1,685.0 313.1 56.3 248.4 8.4 1.371.9 558.2 813.7 31.2 24.8 23.8 -_—
July 5 2,932.3 1,779.1 306.3 52.9 245.0 8.4 1.472.8 597.2 875.6 9.3 3.2 2.2 -— .
: :
Central Institutions of Credit Cooperatives (Raiffeisen) :
1961 Deec. 13 4,222.1 3.012.4 493.0 224.5 169.8 98.7 2.519.4 1.161.8 1.357.6 53.6 37.5 37.5 —
1962 Dec. 13 4,667.3 3,313.6 541.3 243.7 188.6 109.0 2,772.3 1,270.0 1.502.3 51.3 34.4 33.4 —_—
1963 Dec. 13 5.413.9 3,921.2 656.4 304.1 231.6 120.7 3.264.8 1.547.5 1,717.3 64.3 35.8 35.8 -—
1964 Dec. 13 6,060.1 4,375.8 730.6 328.2 268.5 1339 3.645.2 1,712.8 1,932.4 28.4 14.8 14.8 —_—
1965 April 13 6,373.1 4,537.1 720.9 241.1 338.7 141.1 3,816.2 1,805.9 2,010.3 20.1 5.8 5.8 —
ay 13 6,412.3 4,543.9 751.8 267.1 341.8 142.9 3,792.1 1,804.0 1,988.1 18.9 6.1 6.1 —_—
June 13 6.386.2 4,538.7 770.0 268.5 357.7 143.8 3,768.7 1.812.1 1.956.6 . 16.0 3.2 3.2 —
July 13 6,515.3 4,684.5 750.7 257.2 350.1 143.4 3,933.8 1.955.9 1.977.9 13.6 3.3 3.3 —_—
] Credit Cooperatives™)
1961 Dec.’ 2,239 16,186.9 13,200.7 13.067.9 3.932.7 584.1 8,551.1 132.8 51.3 81.5 205.0 136.211) 125.01) 4.2
1962 Decd?) 2,236 18.563.8 15.129.3 14.974.0 4,449.5 681.3 9,843.2 155.3 65.2 90.1 224.5 153.6 140.0 1.9
Dec.')) 2,207 18.812.9 15,330.6 15,174.7 4,476.7 686.2 10.011.8 155.9 65.3 90.6 235.9 161.9 147.7 1.9
1963 Dec. 2,207 21,800.2 17.770.1 17.604.1 4.889.7 789.2 11,925.2 166.0 75.0 91.0 243.0 154.3 141.0 3.3
1964 Dec, 2.203 25,298.5 20,639.9 20,450.0 5.464.6 825.4 14,160.0 189.9 78.2 111.7 263.3 169.0 155.2 2.8
1965 April 2,202 26,516.8 21,7384 21,542.4 5,552.1 886.4 15,103.9 196.0 80.4 115.6 211.4 131.6 118.2 0.6 i
May 2,201 27,0144 22,217.1 22,013,9 5,821.1 905.6 15,287.2 203.2 86.0 117.2 202.9 123.8 110.3 0.2 i
Tune 2,200 27,226.6 22,322.2 22,124.6 5.771.8 869.8 15,483.0 197.6 84.1 113.5 236.3 157.4 145.8 0.2 H
July 2,199 27,774.8 22,750.8 22,549.2 5,974.7 894.1 15,680.4 201.6 88.7 112.9 201.4 121.1 108.9 0.6 :
Credit Cooperatives (Schulze-Delitzsch) o
1961 Dec. 759 9.874.4 7.997.5 7.883.4 2.579.6 444.2 4,859.6 114.1 . |- 39.5 74.6 91.8 72.8 " 706 4.2
1962 Dec. 758 11,248.3 9.131.2 9,011.0 2,895.3 503.2 5,612.5 120.2 49.8 70.4 81.2 65.1 61.7 1.9
1963 Dec 759 12,945.5 10,496.9 10.366.9 3,122.6 563.7 6.680.6 130.0 52.1 77.9 100.2 . 78.4 74.6 3.3
1964 Dec. 757 14,959.7 12,142.1 11,995.2 3.488.8 . 606.8 7,899.6 146.9 53.1 93.8 108.5 £3.6 78.0 2.8
1965 April 757 15,661.6 12,747.5 12,594.5 3,513.3 646.2 8,435.0 153.0 56.7 96.3 79.3 55.6 52.1 0.6
May 756 15,986.8 13,057.1 12,897.3 3.680.5 667.8 8,549.0 159.8 62.4 97.4 80.6 56.4 52.2 0.2
June 756 16,043.8 13,084.3 12,931.6 3.629.6 639.8 8,662.2 152.7 58.7 94.0 98.4 74.0 69.7 0.2
July 756 16,379.0 13,349.5 13.,190.7 3,764.1 659.9 8,766.7 158.8 64.3 94.5 78.5 ) 52.4 48.1 0.6
Credit Cooperatives- (Raiffeisen)
(Partial data; for overall figures see Table IIl A 5)
1961 Dec. 1,480 6,312.5 5,203.2 5,184.5 1,353.1 139.9 3.691.5 18.7 11.8 6.9 113.2 63.4 54.4 —_—
1962 Dec.!?) 1.478 7.315.5 5,998.1 5.963.0 1.554.2 178.1 4,230.7 35.1 15.4 19.7 143.3 88.5 78.3 -
Dec.t?) 1,449 7.564.6 6,199.4 6.163.7 1.581.4 183.0 4.399.3 35.7 15.5 20.2 154.7 96.8 86.0 -—
1963 Dec. 1,448 8,854.7 7,273.2 7.237.2 1.767.1 225.5 5.244.6 36.0 22.9 13.1 142.8 75.9 66.4 —
1964 Dec. 1,446 10.338.8 8,497.8 8,454.8 1,975.8 218.6 6,260.4 43.0 25.1 17.9 154.8 85.4 77.2 —
1965 April 1,445 10,855.2 8,990.9 8.947.9 2,038.8 240.2 6,668.9 43.0 23.7 19.3 132.1 76.0 66.1 -_—
May 1,445 11,027.6 9,160.1 9,116.7 2,140.6 237.8 6,738.3 43.4 23.6 19.8 122.3 67.4 58.1 -_—
Tune 1,444 11,182.8 9,237.8 9,192.9 2,142.2 230.0 6,820.7 44.9 25.4 19.5 137.9 83.4 76.1 -_—
July 1,443 11,395.8 9,401.3 9,358.5 2,210.6 234.2 6,913.7 42.8 24.4 18.4 122.9 68.7 60.8 —_—
%), % and 5) to ): see footnotes so numbered on third page of Table Il B 1. — 1) The borrowed funds of the credit cooperatives (Raiffeisen) were broken down by economic
the sector “Credit institutions”. — %) As from December 1960 including amounts credited in respect of savings premiums (Savings Premiums Law of 5 May 1959). — 13) Statistical
DM 158 million, time deposits DM 413 million) due to change in the recording of the relations to affiliated building and loan departments. — 1%) Statistical decrease of DM 89 mil-
cooperatives (Raiffeisen). As from December 1962 those credit cooperatives (Raiffeisen) are required to report whose balance-sheet total on 31 December 1961 was DM 2 million or
of internal clearing balances. — 1%) Statistical decline of about DM 10 million due to consolidation of internal clearing balances. — ®%) Statistical decline of about DM g0 million
Functions®. — +) (Schulze-Delitzsch) and (Raiffeisen). — *) Without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Functions”.
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111. Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
Capitﬂ

Own Bonds Loans funds Lia- o Endo":' Recourse
accept- in taken up Loans including Reserves Value Other bility d wa ].m;?l. D to h Volume
ances circu- for long ona reserves Other for ad- liabili- on ra;lmgs 1ab1li- Be“? € of End of

in lation periods trust according | Teserves specific | justments ties guaran- ; n "es.“ ‘l:" i" business month
circu- ) (4 years basis to Art. 10, purposes 7 1) tees, f reu- redis- d al:l' 1)
lation and over) Banking ete. ation counte cre ,‘t

Law bills ) %)
Central GiroInstitutions®)

4.2 $.100.0 7.316.6 2.794.7 S 727.2 0.7 241.1 68.0 566.2%%) $32.7 0.0 50 | 25.6 | 34,7857 Dec. 1961

2.8 9,942.0 7.954.7 3,274.0 851.6 0.8 263.1 81.6 684.4 900.8 0.1 137 122 | 387143 | Dec. 1962

2.0 | 12.4853 $,502.3 3.687.1 960.5 0.5 289.7 98.4 654.4 1.228.7 0.1 413 63.5 | 44.601.6 Dec. 1963

9.8 | 15.442.4 9,026.5 4.0862 | 1.124.9 0.5 301.4 110.7 720.2 1.348.9 0.1 65.1 300.7 | 49.487.6 Dec, 1964

7.4 | 16,659.6 9,256.8 4,273.0 | 1,205.3 0.5 347.6 114.3 602.1 1,395.9 0.1 499.7 472.4 | 51,438.2 April 1965

6.8 | 16,7923 9,255.9 4,299.5 | 1,224.1 0.5 346.7 114.2 601.9 1,410.8 0.1 538.8 514.6 | 52.757.8 May
10.1 | 17,033.6 9,103.6 4,340.9 | 1,231.9 0.4 342.8 114.8 791.3 1,433.2 0.1 571.2 553.4 | 52,583.8 Tune

8.4 | 172924 9.074.4 4,395.8 1,231.9 0.5 34205 1148 | 6820 1,511.5 0.1 538.4 5312 52,870.8 July

Savings Banks

0.9 — 2.687.7 3,188.3 | 2,044.5 27.5 785.1 172.6 | 1.165.3%) 372.2 0.0 62.8 15.4 | 63.661.6 Dec. 1961

0.5 — 2,999.5 3,320.8 | 2.430.6 14.5 876.5 1929 | 1.386 395.1 0.0 89.9 2611 | 72.600.1 Dec. 1962

0.5 — 3,333.5 3,464.2 2,853.8 10.7 950.0 222.0 1,619.41%) 463.2 0.0 114.3 8.1 82.270.0 Dec. 1963

1.6 — 3.816.2 3,760.8 | 3.354.0 9.4 | 1.078.5 269.1 | 1,903.7 542.7 0.0 159.1 27.9 | 92,9805 - -| Dec, 1964

5.6 - 3,957.5 3,822.3 3.632.1 107 | 1,159.0 317.7 | 1.963.2 560.1 0.1 309.1 109.0 | 97.78679 Avril 1965

51 — 3,983.6 3,869.0 | 3,690.9 113 | 1,1623 3213 | 2,095.3 583.1 0.1 368.8 127.9 | 99.842.0 May

29 - 3,976.7 3,876.6 | 3.740.6 11.9 | 1.161.9 3226 | 2.658.9 587.7 0.1 406.0 137.6 | 100.793.1 Tune

6.2 — 4,029.0 3,909.4 | 3.786.4 10,7 | 1.156.9 322.1 | 2.671.4 603.1 0.1 449.3 167.6 | 101,686.2 July

Central Institutions of Credit Cooperatives ™))

3.0 - 1.005.5 262.3 243.9 8.9 32.7 33.3 145.4 467.3 - 30.4 52.0 5,983.4 Dec, 1961
13.6 — 1.264.6 276.8 275.2 8.8 36.4 255 149.9 590.9 — 50.4 95.7 6,789.2 Dec. 1962
17.5 — 1.587.1 286.6 315.7 0.7 339 15.7 65.81%) 657.4 — 71.0 116.0 7.926.3 Dec. 1963
24.5 —_ 1.956.0 296.6 347.5 0.2 38.8 16.6 63.4 759.1 — 87.2 120.3 9,071.1 Dec. 1964

4.9 -_ 2,150.1 302.2 361.0 0.2 49.5 17.4 87.8 810.0 - 141.0 145.3 9,449.8 April 1965
153 |, = 2,187.0 303.1 363.7 0.2 48.7 17.4 916 781.9 — 201.9 219.7 9,622.4 May
10.5 — 2,144.3 302.5 | 370.4 0.2 47.4 17.4 100.1 757.6 — 208.2 230.9 9,485.5 June

9.0 - 2,123.0 304.0 380.8 0.2 46.9 248 72.4 736.9 — 198.5 207.4 9,655.8 Tuly

Central Institutions of Credit Cooperatives (Schulze-Delitzsch)

— - 405.0 81.6 60.2 — 3.9 9.8 18.4 125.6 —_ 4.5 4.3 1,735.0 Dec. 1961
— - 551.2 84.6 73.9 — 5.1 9.4 24.2 1526 — 9.4 15.3 2.079.7 Dec. 1962

— - 708.0 88.9 80.9 — 5.4 1.3 (15 191.3 — 29.0 288 2,469.9 Dec. 1963
— — 884.1 92.0 90.1 — 6.2 1.4 1329 237.5 - 48.7 48.5 2,972.0 Dec, 1964

- — 946.3 93.0 96.9 — 7.4 16 120 258.6 - 68.0 68.0 2,990.9 April 1965
- —_ 970.3 93.4 26.9 - 71 1.6 8.2 226.4 —_ 97.5 97.4 3,093.9 May

—_ — 947.7 93.4 100.6 — 7.0 1.6 11.0 23205 - 112.3 125.3 2,994.3 Tune
— - 926.5 937 100.6 — 7.0 1.6 145 2528 - 1113 111.3 3,047.4 July

Central Institutions of Credit Cooperatives (Raiffeisen)

3.0 —_ 5 180.7 183.7 8.9 28.8 23.5 127.0 341.7 - 25.9 47.7 4,248.4 Dec. 1961
13.6 - 713.4 1922 201.3 8.8 31.3 16.1 25.7 4383 - 110 80.4 4,709.5 Dec. 1962
17.5 - 879.1 197.7 234.8 0.7 33.5 14.4 50.7t 466.1 — 420 87.2 5,456.4 Dec. 1963
24.5 - 1.071.9 204.6 257.4 0.2 326 15.2 49.5 521.6 — 38.5 71.8 6,099.1 | Dec. 1964

4.9 - 1,203.8 209.2 264.1 0.2 42.1 158 75.8 551.4 - 73.0 77.3 6,458.9 April 1965
153 - 1,216.7 209.7 266.8 0.2 41.6 15.8 83.4 555.5 — 104.4 1223 6,528.5 May
10.5 — 1.196.6 209.1 269.8 0.2 40.4 15.8 $9.1 525.1 - 95.9 105.6 6,491.2 June

2.0 - 1,196.5 210.3 280.2 0.2 39.9 23.2 57.9 484.1 — 87.2 96.1 6,608.4 July

-Credit Cooperatives™)

9.8 - 781.5 404.6 963.1 12.3 95.5 155.8 358.6 282.9 5.6 107.3 350 | 16,325.6 Dec. 1961
14.0 - 1,045.1 393.0 | 1,093.7 116 99.7 158.4 394.5 311.1 7.5 134.4 458 | 18.732.3 Dec.1)1963
14.3 - 1.059.7 4040 | 1.098.3 11.7 100.1 160.3 398.0 309.4 7.3 132.0 45.9 | 18.979.0 Dec.17)
17.9 - 1.349.4 393.8 | 1.254.7 12.8 1083 182.6 467.6 352.8 7.4 129.6 37.7 | 21.966.0 Dec. 1963
25.2 —_ 1,651.3 381.7 | 1.439.1 10.4 123.6 2123 551.7 4417 6.5 146.1 39.1 | 25.485.3 Dec, 1964
16.3 -— 1,778.9 383.2 | 1,508.8 1.6 144.5 237.7 486.0 465.0 6.1 173.4 413 | 26,7464 April 1965
152 - 1,795.0 381.1 1,535.8 113 144.2 237.8 474.0 475.7 6.3 191.8 458 | 27,262.7 May
14.5 - 1.783.3 376.1 | 1.559.7 11.2 141.4 234.2 547.7 480.7 5.9 202.6 48.3 | 27,4833 June
13.3 — 1.799.0 376.5 | 1,575.0 11.3 140.0 234.8 672.7 490.0 5.5 206.7 37.4 | 28,035.4 TJuly

Credit Cooperatives (Schulze-Delitzsch)

6.6 - 496.4 244.6 615.3 8.6 77.5 114.9 221.3 214.7 3.5 85.0 27.9 9,985.0 Dec. 1961

8.0 - 662.0 232.6 693.4 8.6 80.3 112.7 2383 235.9 4.5 104.2 332 | 11.379.8 Dec. 1962
10.9 - 830.1 225.1 781.6 10.0 86.7 127.6 276.4 265.6 4.4 104.6 284 | 13,079.1 Dec. 1963
15.6 —_ 1,004.0 214.2 891.0 7.5 98.9 149.1 328.8 343.3 3.8 121.8 28.0 | 15,114.0 Dec. 1964

9.3 —_ 1,075.3 2137 929.4 7.7 114.2 166.4 318.8 360.2 3.4 147.0 31.2 | 15,853.4 April 1965

9.7 - 1,085.7 2122 943.8 7.7 113.4 165.8 310.8 370.6 35 159.7 301 | 16.192.2 ay

9.0 - 1,070.6 208.4 958.2 7.7 111.5 162.4 333.3 375.1 3.2 168.1 203 | 16,2548 Tune

8.7 — 1,075.9. 208.2 966.6 77 110.2 163.4 4103 381.6 23 169.8 230 | 16,592.1 Tuly

Credit Cooperatives (Raiffeisen)
(Partial data; for overall figures see Table Il A 5)

3.2 - 285.1 160.0 347.8 3.7 18.0 40.9 137.4 68.2 2.1 22.3 7.1 6,340.6 Dec. 1961
6.0 — 383.1 160.4 400.3 3.0 19.4 45.7 156.2 75.2 3.0 30.2 12.6 7,352.5 Dec.1)1962
6.3 - 397.7 171.4 404.9 3.1 19.8 47.6 159.7 73.5 2.8 27.8 12.7 7,599.2 Ky
7.0 - 519.3 168.7 473.1 2.8 21.6 55.0 191.2 87.2 3.0 25.0 9.3 $,886.9 Dec. 1963

9.6 — 647.3 167.5 548.1 2.9 24.7 63.2 222.9 98.4 27 24.3 111 | 10,3713 Dec. 1964

7.0 — 703.6 169.5 579.4 3.9 30.3 713 167.2 104.8 2.7 26.4 10.1 10.893.0 Avpril 1965

5.5 - 709.3 168.9 592.0 3.6 30.8 72.0 163.1 105.1 2.8 32.1 15.7 | 11,0705 May

5.5 —_ 712.7 167.7 601.5 3.5 29.9 71.8 214.5 105.6 2.7 34.5 19.0 | 11.2285 Tune
4.6 — 723.1 168.3 608.4 3.6 29.8 71.4 262.4 108.4 2.7 36.9 14.4 11,443.3 Tuly

sectors and maturities for the first time in December 1960. Until end-November 1960 they were attributed, in the tabulations, as short-term borrowings in an aggregate amount to
decrease of DM 793 million due to change in the recording of the relations to affiliated building and loan departments. — 4) Statistical increase of DM 571 million (sight deposits
lion; cf. footnote 13), — 16) Statistical increase of DM 45 million; of. footnote 1), — 17) In December 1962 the obligation to render returns was newly defined for the credit
more. The December figures are shown for both the old and the new range of institutions Tequired to report. — 8) Statistical decline of about DM 90 million due to consolidation
due to consolidation of internal clearing balances. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special
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111 Credit Institutions
B. Interim Statements
1. Interim Statements
Assets L Millions |
Cash reserve 3) ‘ Interbank Bills Treasury bills and
! @
| balances ) no est-bearing
: Ag:;“d’:d Treasuty bonds %)
interes't .
Number among and Medium- | Securi-
o among | Balances which: | gividend . term _ ties Bonds
End of [|reporting] 1o%l which: on on demand.| coupons among notes and of
month institu- of Balances | Postal orwith | g ues' which: (Kassen- | syndicate own
: assets Total at Cheque agreed ques. Total Commer- . obliga- | partici~ ;
tions Total gree an H German Foreign : issues
) Deutsche | account period, or | pills cial issuers issuers tionen) | pations :
Bundes- at notice, for bills ) £) ;
i
bank 0511:;' collec-
tion i
90 days H
0
Private and Public Mortgage Banks
1961 Dec. 47 34.929.2 33.4 32,2 3.6 2,171.8 1,162.9 0.8 0.3 0.3 1.5 —_ 35.6 890.8 148.1
1962 Dec. 48 39,900.3 35.5 34,1 4.9 2,131.0 1.139.2 0.7 0.8 0.8 -_— — 70.5 1.126.0 146.4
1963 Dec. 48 45,091.0 28.6 27.2 4.8 1.987.1 1.053.5 2.6 0.5 0.4 -— _ 35.9 1.250.7 157.7
1964 Dec. 48 | 52,222.1 32.8 31.3 3.4 2,133.7 1,351.7 1.6 0.8 0.7 — - 47.8 1,298.0 213.1
1965 April 48 54,657.8 11.7 10.6 1.3 2,340.9 1,279.4 0.4 1.1 1.0 —_— -— 84.0 1,288.9 309.0
May 48 | 55,263.9 17.8 16.5 1.4 2,306.9 1,252.5 11 1.2 1.1 - - 82.6 1,306.2 351.8
Tune 48 55,8983 |  26.6 25.1 2.0 2,533.5 1,479.3 1.2 1.1 1.1 — - 75.5 1.331.4 373.1
Tuly 48 | 56,4302 | 10.0 2.9 1.0 2,302.2 1,258.9 1.2 1.1 1.0 —_ — 84.8 1,305.9 404.6
|
Private Mortgage Banks ©) ;
i
1961 Dec. 29 17.065.9 23.0 22.0 2.4 1,381.8 841.0 0.4 0.2 0.2 1.5 _— 15.0 649.4 105.8 :
1962 Dec. 30 | 19,460.2 23.3 22.1 2.9 1.322.4 784.8 0.5 0.3 0.3 —_ — 28.7 767.0 104.5 i
1963 Dec. 31 22,577.3 17.5 16.4 3.5 1.273.9 770.8 1.5 0.2 0.1 — —_— 19.7 793.8 106.5
1964 Dec. 31 26,829.9 21.3 20.1 2.3 1,383.3 922.3 0.3 0.2 0.1 _ —_— 31.5 834.3 151.8
1965 Avnl 31 |l 28,083.9 4.1 3.2 0.6 1,401.7 792.7 0.1 0.1 — - - 50.5 800.1 226.9
May 31 28,446.7 8.1 7.0 0.6 1.373.1 798.0 0.2 0.1 — —_ _— 49.1 808.7 270.3
June 31 | 28.854.0 11.9 10.8 1.5 1,598.7 1,032.4 0.3 0.0 — — - 49.0 809.2 278.2
July 31 - || 29,093.7 3.6 2.8 0.7 1,448.4 860.8 0.8 0.1 — — - 49.1 790.8 298.0 :
Public Mortgage Banks ;
1961 Dec. 18 17.863.3 10.4 10.2 1.2 790.0 331.9 0.4 0.1 0.1 —_ —_ 20.6 241.4 42.3 .
1962 Dec. 18 | 20.440.1 12.2 12.0 2.0 808.6 354.4 0.2 0.5 0.5 — — 41.8 359.0 41.9
1963 Dec. 17 | 22,5137 111 10.8 1.3 713.2 282.7 1.1 0.3 0.3 —_ - 162 456.9 51.2
1964 Dec 17 | 25.392.2 11.5 11.2 1.1 750.4 429.4 1.3 0.6 0.6 —_ - 16.3 463.7 61.3
1965 Avr]] 17 26,573.9 7.6 7.4 0.7 939.2 486.7 0.3 1.0 1.0 -_ — 33.5 488.8 82.1
May 17 | 26,817.2 9.7 9.5 0.8 9338 454.5 0.9 1.1 11 - - 335 497.5 81.5
June 17 | 27,044.3 14.7 14.3 0.5 934.8 446.9 0.9 1.1 1.1 — - 26.5 522.2 94.9
July 17 | 27.336.5 6.4 6.1 0.3 853.8 398.1 04 | 1.0 1.0 — — 35.7 515.1 106.6
;
Credit Institutions with Special Functions18)
| * -
1961 Dec. 25 34,495,2 1422,2 2315.0 20.0 1.936.1 1,385.6 13.8 704.5 637.1 995.6 686.7 200.6 540.9 45.8
1962 Dec. 24 37,465.0 324.6 316.7 14.8 2,489.6 1,919.5 15.1 788.9 650.7 643.8 396.9 190.8 607.9 36.0
1963 Dec. 24 43.,016.3 429.4 421.3 12.9 2,792.1 2.132.6 14.6 750.5 708.2 1,683.6 285.7 342.7 738.9 65.4
1964 Dec, 21 46,100.6 363.7 356.5 12.2 2,754.8 1,966.2 13.9 986.9 713.5 440.0 100.0 530.7 960.2 78.2
1965 Avril 21 || 46.428.9 97.9 90.6 1.7 2,236.6 1,330.5 13.6 737.6 694.0 742.1 100.0 603.2 1,086.0 99.0
May 21 47,481.6 341.6 336.0 2.5 2,456.7 1,499.7 7.6 808.3 752.4 662.1 100.0 747.4 1,096.6 168.0
June 21 [[47.25L.5 || 309.6 302.2 2.2 2,438.6 1,514.1 19.2 667.4 646.1 427.1 100.0 719.8 1,103.6 181.9
July 21 || 47,623.2 || 519.5 512.7 1.7 2,384.1 © 1,515.3 8.4 632.5 613.0 317.1 100.0 712.7 1,124.4 210.4
|
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +) I
1961 Dec. 3 11.985.3 16.1 16.0 0.3 544.5 539.0 0.1 -_— —_— —_ 638.2 2.0 5.4 1.6 I
1962 Dec. 3 12,486.5 23.8 23.7 0.2 507.1 505.4 0.1 b q{ - —_ 366.4 . 2.0 26.3 2.0
1963 Dec. 3 14,132.2 9.2 9.1 0.1 724.5 717.7 0.5 - — — 260.7 1.0 2.9 7.1
|
Other Credit Institutions with Special Functions +)
1961 Dec. 22 22,509.9 406.1 399.0 19.7 1,391.6 846.6 13.7 704.5 637.1 995.6 48.5 198.6 515.5 44.2
1962 Dec. 21 24,978.5 300.8 293.0 14.6 1.982.5 1.414.1 15.0 788.9 650.7 643.8 .30.5 188.8 581.6 34.0
1963 Dec, 21 28,884.1 420.2 412.2 12.8 2,067.6 1,414.9 14.1 750.5 708.2 1,683.6 25.0 341.7 716.0 58.3
Instalment Credit Institutions
1961 Dec. 235 | 3,549.9 66.4 62.7 13.7 88.1 88.1 1.5 638.2 627.811) — — . 17.8 — i
1962 Dec. 242 4,048.8 81.1 77.1 13.5 94.4 94.4 0.7 685.7 671.9 —_— — 25.6 -— E
1963 Dec. 235 4,493.0 89.7 85.3 12.3 96.3 96.3 0.6 726.8 714.6 _— — . 26.8 — :
1964 Dec. 233 4,754.9 109.5 104.9 11.7 115.7 115.7 2.8 692.8 684.2 — -— 33.6 — [
1965 Avril 229 4,735.4 % 71.9 67.1 5.4 107.2 91.6 0.7 741.0 4,0%8) -_— -— —_ 30.1 -_— i
May 227 4.675.4 65.4 60.9 5.0 102.8 89.5 1.8 746.0 4.6 —_ - . —- 30.2 - :
June 227 4,693.7 86.5 81.4 5.5 79.3 63.7 1.7 738.0 4.3 - - — 30.4 - |
July 225 4,688.6 79.4 74.5 49 93.1 80.2 0.7 734.5 45 — — - 30.5 — |
E
. - B
Postal Cheque and Postal Savings Bank Officest) !
i | s
1961 Dec. 15 7,350.7 738.2 | 738.2 —_— 317.1 190.6 _— 240.0 130.0 1.566.0 -— i 78.5 2,027.9 —
1962 Dec. 15 8,061.9 748.7 748.7 — 358.7 219.7 —_— 93.8 33.8 1,864.0 — : 68.7 2,127.3
1963 Dec. 15 B,625.6 819.8 819.8 —_ 528.3 411.3 — 46.9 46.9 1.127.9 - — 2.928.9
1964 Dec. 15 9,282.1 5§52.1 552.1 -_— 665.2 420.2 — 103.8 64.6 1,261.7 - — 3.060.0
1965 Avril 15 9,382.2 538.6 538.6 - 455.3 243.3 — 628.3 334.7 94 - - 3,097.0
May 15 9,717.3 550.4 550.4 — 4152 2232 - 510.9 2204 1,397.8 — — 3,105.8
June 15 9.773.2 542.6 542.6 - 515.7 253.7 — 332.8 231.8 1,479.6 - - 3,129.0 —
July 15 9,618.5 804.0 804.0 — 440.7 233.7 — 151.9 151.9 1,161.6 — - 3,158.6 —
) to 7) and %): see footnotes so numbered on first page of Table III B 1, — 19) Source Federal Ministry of Posts and Telecommunications. — 11) Instalment bills, — 1%) Statistical i
ments, — 14) Decrease of some DM 115 million due to statistical reasons. — 1) Statistical increase of roughly DM 89 million. — 1) Statistical decline of about DM 600 million due |

discontinued from January 1964 owing to release of two institutions from the obligation to render returns. — 1%) Statistical increase of about DM 506 million (June 1964), — 29) Sta-
(June 1964). — ) Statistical decrease of roughly DM 129 million (June 1964), —— 24) Statistical decrease of roughly DM 362 million (June 1964). — %) Statistical decrease of
1964). — %) Statistical decrease of about DM 122 million (July 1964). — 2%) Until December 1964 instalment bills which, as from January 1965, are shown under “other bills“, —
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II1. Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM . Assets
I 7 N
Debtors Long-term lendin .
Covering | 4 d Note:
claims i ; Mortgage loans
i aécording : i
to th ! .
| | Laws :n comprised iIn: i
¢ Equali- | Currency Loans Real
| “sation Conversion Credit . Credit ona Partlci- estate ?’t'l::: End of
claims | Compensa- Total Non- imstitu- Total Non- institu- trust pations and % month
| 8) tion, “Old banks . banks . basis Long- Loans buildings
: . tions tions ong.
| Savings”, term ona
| ¢ and lendin, trust
; Equalisa- £  basis
tion of
Burdens 7)
Private and Public Mortgage Banks
398.3 257.0 442.5 336.9 105.6 25,521.3 25.181.1 340.2 4,207.9 20,027.4 3,530.7 15.3 78.2 722.81%) Dec. 1961
384.2 248.1 476.7 371.1 105.6 | 29,570.7 | 29.213.6 357.1 4,751.3 23,516.3 3,979.5 18.2 87.8 7.5 Dec. 1962
367.0 233.2 612.2 507.1 105.1 34,484.7 33,966.0 518.7 5,429.5 26,954.5 4,496.4 21.2 97.6 377.79 Dec. 1963
374.4 222.2 509.2%7) 417.4%) 91.8 | 38,836.5%)! 38,080.3%%) 756.2 8.,052.4%%) | 29,610.9%)| 6,795.2%6) 27.7 104.7 363.8 Dec. 1964
377.2 223.6 623.8 415.9 207.9 | 40.485.9 | 39.664.7 821.2 8,305.6 | 30,787.7 7,031.7 28.6 108.0 467.8 April 1965
376.9 224.0 657.8 417.0 240.8 | 40,938.0 | 40.116.9 821.1 8.344.8 30,911.7 7,052.8 28.9 108.8 515.7 av
374.9 218.7 710.4 449.4 261.0 |41,267.5 | 40,390.7 876.8 8,413.1 31,145.9 7,102.5 29.3 109.4 430.6 Tune
374.0 212.0 756.3 482.4 273.9 | 41,881.6 | 40,973.8 907.8 8,511.2 | 31,494.7 7,183.1 29.6 117.3 437.4 July
Private Mortgage Banks ©)
278.5 | 214.7 177.8 151.3 26.5 13,233.2 13,200.2 33.0 677.0 10,599.3 641.7 0.9 51.1 253.2 Dec. 1961
273.7 206.9 216.4 188.6 27.8 15,520.4 15.,469.0 51.4 729.3 12,785.2 694.0 2.2 57.4 204.3 Dec. 1962
2610 ! 198.7 255.8 219.9 35.9 18.526.4 18,297.1 229.3 832.5 14,947.7 795.2 2.4 63.7 220.2 Dec. 1963
260.6 189.2 254.9 234.8 20.1 22,487.8 22,1549 332.9 -~ 931.2 17,653.8 894.8 2.7 71.1 207.4 Dec. 1964
261.5 190.4 280.9 260.8 20.1 23,602.3 23,226.6 375.7 956.6 18,322.2 922.2 3.2 75.3 229.6 Avpril 1965
261.1 190.8 310.0 277.1 32.9 |23,885.7 |23,509.5 376.2 960.4 | 18,525.3 926.1 3.2 76.1 249.2 May
259.7 186.5 316.5 277.9 38.6 | 24.069.1 |23,660.3 408.8 968.6 | 18,665.1 934.3 3.2 76.7 224.9 June
259.0 180.4 315.9 290.5 25.4 | 24,4629 | 24,024.3 438.6 979.0 | 18,893.5 944.7 3.2 84.5 217.3 Tuly
Public Mortgage Banks
119.8 42.3 264.7 J‘ 185.6 79.1 12.288.1 11,980.9 307.2 3,530.9 9,428.1 2.889.0 14.4 27.1 469.61%) Dec. 1961
110.5 41.2 260.3 | 182.5 77.8 14,050.3 13,744.6 305.7 4,022.0 10,731.1 3,285.5 16.0 30.4 43.2 Dec. 1962
106.0 34.5 356.4 | 287.2 69.2 15,958.3 15,668.9 289.4 4,597.0 12,006.8 3.701.2 18.8 33.9 157.510) Dec. 1963
113.8 33.0 254.3%7)  182.6*") 71.7 | 16,348.7%%)] 15,925.4%6) 423.3 7,121.2%) | 11,957.1%%)| 5,900.4%%) 25.0 33.6 156.4 Dec. 1964
115.7 33.2 '342.9 155.1 187.8 | 16,883.6 | 16,438.1 445.5 7,349.0 | 12,465.5 6,109.5 25.4 32.7 238.2 April 1965
115.8 33.2 347.8 139.9 207.9 |17,052.3 | 16,607.4 444.9 7.384.4 | 12,386.4 6,126.7 25.7 32.7 266.5 ay
115.2 32.2 393.9 171.5 222.4 |17.198.4 |16,730.4 468.0 7,444.5 12,480.8 6,168.2 26.1 32,7 205.7 June
115.0 31.6 440.4 191.9 248.5 | 17,418.7 | 16,949.5 469.2 7,532.2 | 12,601.2 6,238.4 26.4 32.8 220.1 Julv
CreditInstitutions with Special Functions)
388.2 106.6 | 2,000.8 | 1,724.4 276.4 [16.967.8 | 8.024.2 | 8.943.6 | 80617 3.582.5 972.0 214.41) 35.3 1.154.2 Dec. 1961
361.3 103.4 | 1.881.1 | 1.610.2 2709 |19.33735 | 9,183.3 [10.154.2 | 8.872.6") | 4,049.6 | 1.148.3 217.7 309 | 11521 Dec. 1962
342.1 98.7 2.081.4 1,793.7 287.7 22,116.0 10,565.3 11,550.7 9,572.4 4,593.9 1,324.6__ 232.8 31.0 1,426.1 Dec. 1963
313.3 93.9 3,272.81%)| 2,502.5%0) 770.321)] 23,765.4%)| 11,246.1%3)| 12,519.329)| 10,409.4 4,661.22%)| 1,261.5%) 239.1 42.4 1.723.7 Dec.. 1964
317.7 94.4 2:999.5 2,249.9 749.6 24,666.5 11,529.1 13,137.4 10,736.6 4,800.3 1,324.8 238.9 52.2 1.605.4 April 1965
317.8 94.5 3,115.5 2,372.7 742.8 {24,844.1 |11.613.2 |13,230.9 | 10,824.0 4,931.0 1,336.9 239.0 52.4 1,603.5 Mav
305.2 90.7 3,097.7 2,331.1 766.6 | 24,881.2 |11,697.1 |13,184.1 10,891.7 4,923.6 1.367.6 239.7 52,2 1,723.7 Tune
308.3 90.9 3,035.9 2,272.3 763.6 | 25,2003 | 11,896.4 | 13,303.9 | 10.969.4 4,979.6 1,386.6 249.7 52.3 1,705.6 Julv
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +) -
2.8 _— 271.1 269.9 ‘1.2 7:707.9 3,716.9 3,991.0 1,645.6 0.1 - 119.31%) 1.3 1,009.1 Dec. 1961
2.8 -— 288.6 258.4 30.2 8,281.5 4,183,5 4,098.0 1,873.51) 0.0 _— 119.5 1.4 991.3 Dec. 1962
2.8 —_ 261.9 231.0 309 9.145.2 4.667.0 4,478.2 2,312.9 0.0 —_ 119.4 2.1 1,261.9 Dec. 1963
Other Credit Institutions with Special Functions )
385.4 106.6 1,729.7 1,454.5 275.2 9,259.9 4,307.3 4,952.6 6:416.1 3,582.4 972.0 95.1 34.0 145.1 Dec. 1961
358.5 103.4 1.592.5 1.351.8 240.7 11.056.0 4,999.8 6,056.2 6.999.1 4,049.6 1,148.3 98.2 29.5 160.8 Dec. 1962
339.3 98.7 1,819.5 1.562.7 256.8 12.970.8 5,898.3 7.072.5 7,259.5 4,593.9 1.324.6 113.4 28.9 164.2 Dec, 1953
Instalment Credit Institutions
I
2.3 —_ 2,549.9 2,549.7 0.2 4.1 3.9 0.2 10.1 _— — 18.7 27.4 111.7 Dec. - 1961
2.3 —_— 2,948.01) | 2,867.9%%) 80.1 5.2 4.9 0.3 13.3 — - 22.4 31.3 125.3 Dec. 1962
2.3 —_ 3,278.1 3,176.2 101.9 11.8 11.8 0.0 92.8 -—_— -— 24.6 36.0 94,910 ec. 1963
2.4 - 3,504.5 3,475.8 28.7 15.2 15.1 0.1 103.4 —_ - 25.3 45.4 92.6 Dec. 1964
2.5 — 3,549.0 3.,472.7 76.3 17.8 17.7 0.1 36.5 0.5 — 27.8 46.0 99.5 Avril 1965
2.4 —_ 3,516.3. | 3,482.3 34.0 18.1 18.0 0.1 18.5 0.5 — 28.1 46.5 94.3 av
2.4 — 3,563.7 3,537.5 26.2 18.0 17.9 0.1 0.6 0.5 —_ 28.1 47.1 92.4 Tune
2.4 — 3,556.9 3,510.3 46.6 17.5 17.4 0.1 1.1 0.5 - 28.2 47.7 91.7 July
Postal Cheque and Postal Savings Bank Offices!9)
!
332.7 7.2 — —_ — 2,043.1 1.982.4 60.7 _— 93.3 -— -_— -_ _— Dec. 1961
333.0 9.2 —_— _— —_— 2:458.5 2,397.9 60.6 —_ 105.3 -_— -— _ -_ Dec. 1962
333.2 11.6 —_ —_ _— 2,829.0 2.734.5 94.5 —_— 116.0 -_— -— _— — Dec. 1963
333.3 13.9 - — -_ 3,302.1 3,163.6 138.5 _— 127.3 bd _— -— —_ Dec. 1964
333.5 14.7 —_ - - 3,374.0 3,238.0 136.0 _ 134.7 — _— _— _— April 1965
333.4 14.6 — — — 3,389.2 3,243.4 145.8 - 133.8 —_ —_ —_ — May
333.6 14.7 — - —_ 3,425.2 3,256.8 168.4 —_ 132.2 - — - - Tune
333.6 15.1 —_ — — 3,553.0 3,370.0 183.0 - 132.2 — — — — July
increase of about DM 100 milhm} (January 1961). — 13) Statistical decrease of DM 22 million due to change in the recording of the relations to affliated building and loan depart-
to consolidation of internal clearing balances. — 17) Statistical decline of about DM 30 million due to consolidation of internal clearing balances. — 18) Breakdown by sub-groups
tistical increase of roughly DM 129 million (June 1964). — 1) Statistical increase of roughly DM 377 million (June 1964). — %) Statistical decrease of about DM 49! million
about DM 274 million (June 1964), — %) Statistical book transfer of about DM 1.7 billion between “Long-term lending* (decrease) and “Loans on a trust basis® (increase) (February
%) Including ship mortgage banks, — +) Sub-group of “Credit Institutions with Special Functions”. From January 1964 no longer recorded; cf. footnote 18).
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1. Credit Institutions
B. Interim Statements

1. Interim Statements

Liabilities Millions !
Deposits Borrowed funds
. Deposits by non-banks?) Interbank deposits among which:
Short-term
Number borrowings Credits
o Total availed [
End ol{ reporting . Io:(l of by
mont] institu- abili- : customers
tions ties Total Total Sight Time Savings Total Sight Time Total ;:f;‘ with
) deposits | deposits | deposits deposits | deposits from : credit
! . Total institu-
eredit tions |
institu- abroad
tions 5 i
¥
£
s s é
Private and Public Mortgage Banks . :
1961 Dec. 47 34,929.2 189.0 92.4 57.9 31.8 2.7 96.6 11.9 84.7 108.5 31.9 31.1 — H
1962 Dec. 48 39,900.3 216.3 98.7 61.7 34,1 2.9 117.6 17.3 100.3 155.4 176 17:2 -
1963 Dec. 48 45,091.0 337.1 229.5 14129 84.4 3.2 19.3 8.3 203.6 13.5 12.8 - {
1964 Dec, 48 52,222.1 325.0M)  203.8%) 61.2t4)|  138.7 3.9 121.2 24.4 96.8 330.3 113.3 112.9 - ¢
1965 Avril .48 54,657.8 295.9 207.9 75.8 128.1 43 88.0 16.9 71.1 2021 54.7 54.5 -
May 48 55,263.9 303.1 214.2 65.8 144.0 44 88.9 147 742 34473 48.4 48.2 - L
June 48 55,898.3 |  297.2 216.7 62.6 149.6 4.5 0.5 16.8 63.7 338.1 340 34.0 - :
Tuly 48 56,430.2 288.3 199.8 88.1 107.2 45 8.5 19.9 68.6 388.7 31.7 31.7 — i
' |
Private Mortgage Banks ©) T ;
i
1961 Dec. 29 17,065.9 74.8 37.3 19.6 15.3 2.4 37.5 5.8 31.7 32.8 0.5 0.4 - !
1962 Dec 30 19,460.2 2.8 X 21.8 19.2 2.5 39.3 6.0 33.3 54.2 5.4 5.0 - i
1963 Dec 31 22,577.3 £0.2 43.4 19.9 20.7 2.8 36.8 5.1 31.7 58.4 5.4 4.7 - {
1964 Dec 31 26,829.9 84.5 41.9 193 19.3 3.3 2.6 12.4 30.2 111.5 36.3 35.9 — :
1965 Avril 31 28,083.9 74.5 40.2 2211 14.5 36 343 5.7 28.6 99.6 21.8 21.6 - i
ay 31 28,446.7 72.0 38.4 22.6 121 37 336 2.0 31.6 125.6 233 231 -
Tune 31 28,854.0 71.7 38.8 22.9 1222 37 32.9 13 28.6 126.8 220 220 -
July 31 29,093.7 71.9 302 24.6 11.8 3.8 31.7 3.2 28.5 163.5 22.3 22.3 -
Public Mortgage Banks
1961 Dec. 18 17,863.3 114.2 55.1 38.2 16.5 0.4 59.1 6.1 53.0 75.7 31.4 30.7 -
1962 Dec. 18 20,440.1 133.5 55.2 39.9 14.9 0.4 78.3 11.3 67.0 101.2 122 1222 -
1963 Dec. 17 22,513.7 257.0 186.2 1220 63.7 0.5 70.8 14,2 56.6 145.2 8.1 8.1 -
1964 Dec, 17 25,392.2 240.5%)|  161.9%) 41.9%) 119.4 0.6 78.6 12.0 66.6 218.8 77.0 77.0 -
1965 Avril 17 26,573.9 221.4 167.7 53.4 113.6 0.7 53.7 11.2 42.5 192.5 32,9 32.9 —_
May 17 26,817.2 231.1 175.8 432 1319 0.7 553 | 127 426 218.7 25.1 251 -
Tune 17 27.044.3 225.4 17738 39.7 137.4 0.7 47.6 12.5 35.1 2113 12.0 12.0 -
July 17 27,336.5 216.4 159.6 63.5 95.4 0.7 56.8 16.7 40.1 225.2 9.4 9.4 —
Credit Institutions with Special Functions?®)
1961 Dec. .25 34,495.2 4,683.1 £00.2 360.2 233.2 68 | 40829 837.6 3,245.3 | 1.892.7 314.6 244.5 1.0
1962 Dec. 24 37.465.0 4,9339 4779 321.5 148.3 8.1 | 4.456.0 | 1,107.4 3,348.6 | 1,787.8 544.6 248.7 1.3
1963 Dec. 24 43.016.3 6,523.2 583.4 326.6 247.4 9.4 | 59398 | 1.323:8 14,6160 | 1.659.4 438.4 271.4 0.9
1964 Dec, 21 46,100.6 6.217.3 879.2 311.4 556.4 1.4 | 53381 | 1.349.3 3.988.8 | 1.962.7 559.8 532.7 0.8
1965 Avril 21 46,428.9 5,395.1 517.3 2238 281.2 123 | 4.877.8 789.8 4,0880 | 2,077.0 667.5 632.2 0.8
av 21 47,481.6 6,138.5 515.9 233.6 269.6 12,7 | 562206 | 12207 4,401.9 | 2.259.9 8438 807.6 0.9
June 21 47,2515 5,511.8 534.6 2512 270.5 12.9 | 49772 | 1,012.3 3,964.9 | 2,1536 700.0 659.9 0.9
July 21 47,6232 5,839.5 576.0 289.3 273.1 131 | 5,263.5 966.6 4,296.9 | 2.200.8 648.4 613.2 0.7
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1961 Dec. 3 11,985.3 — — — - - — - - $81.5 67.0 - —
1962 Dec. 3 12,486.5 11.4 11.4 11.4 - - - — - 784.3 292.3 - —
1963 Dec. 3 14.132.2 8.8 5.8 X -_ — - - - 565.3 142.3 - —
Other Credit Institutions with Special Functions *) . ;
1961 Dec. 22 22,509.9 4,683.1 600.2 360.2 233.2 6.8 | 40829 837.6 3.245.3 | 1,011.2 247.6 2445 0 ;
1962 Dec. 21 24,978.5 4,922.5 466.5 3101 148.3 8.1 | 4.456.0 | 1.107.4 3,348.6 | 1.003.5 2523 248.7 1.3 :
1963 Dec. 21 28,384.1 6,514.4 574.6 317.8 247.4 9.4 5,939.8 1,323.8 £,616.0 | 1.094.1 2961 271.4 0.9 ;
¥
Instalment Credit Institutionsit)?)28)
1961 Dec. 235 3,549.9 271.1 105.7 105.7 165.4 165.4 2,269.6 2,269.64) 1.,910.519) —_
1962 Dec. 242 ,048. 346.0 137.1 137.1 . - 208.9 308.9 . 2,600.3 | 2,600.3t7 2,142.8") —_ B
1963 Dec. . 235 4,493.0 330.1 137.0 137.0 . . 193.1 1931 . 2,917.5 | 2.517.5 | 2.449.2 - :
1964 Dec 233 4,754.9 344.3 152.7 152 - < 191.6 1916 . 3,100.8 | 3.100.8_ | 2.645.3 - ;
1965 Avpril 229 4,735.4 456.7 264.0 96.1%)|  167.7%) 0.2%) 1927 4.25) 188.5%){ 3,004.3 | 1,070.8%)| ~ 901.4%) - ;
ay 227 4,675.4 511.3 320.2 1151 204.9 02 1911 0.3 1908 | 2.896.6 980.1 880.1 - ¢
Tune 227 4,693.7 523.6 3395 56.3 283.0 0.2 184.1 0.7 183.4 | 2.9213 968.0 871.9 — :
July 225 4.688.6 564.7 378.5 47.8 330.5 0.2 186.2 1.6 184.6 | 2,872.4 997.3 855.3 - E
. i
Postal Cheque and Postal Savings Bank Offices??) i
1961 Dec. 15 7.350.7 7.042.7 | 6.311.2 | 2.556.7 - 3,754.5 7315 7315 — ! 896 - - -— !
1962 Dec. 15 8,061.9 7.470.1 | 6.815.3 | 2.610.9 - 4,204.4 654.8 654.8 — | 89 - — —
1963 Dec. 15 8.625.6 $,028.0 | 7,343.0 | 2.641.8 - 4,701.2 685.0 685.0 - 89.6 - - -
1964 Dec 15 9,282.1 8,679.6 | 8.003.4 | 2.807.5 —_ 5,195.9 676.2 676.2 - £9.6 - — - :
1965 Avril 15 9,382.2 $.861.1 | 8.333.7 | 2.835.9 - 5,497.8 527.4 527.4 - 89.6 - - - .
av 15 9,717.3 9,106.6 | 8,425.9 | 2,899.1 — 5,526.8 680.7 680.7 —_ 89.6 - - - :
June 15 9,773.2 9,200.1 | 8,482.6 | 2,935.2 - 5,547.4 717.5 717.5 —_ 29.6 - - — .
Tuly 15 9,618.5 9,068.8 | 8,520.8 | 2,918.0 — 5,602.8 548.0 548.0 - 89.6 — - - i
2), 3), 5 to %) and 1): see footnotes so numbered on third page of Table IIl B 1. — 1) Deposits of instal credit instituti also contain balances on bloded accounts of :

in respect of savings premiums (Savings Premiums Law of 5 May 1959), — ) The instalment credit Institutions’ borrowed funds are not broken down by maturities; they are included  :
reasons, — 17) Statistical increase of about DM 89 million. — ) Statistical decrease of sbout DM 89 million. — 1) Statistical decline of about DM 590 million due to consolida- ;
from January 1964 owling to release of two institutions from the obligation to render returns. — ™) Statistical increase of DM 15 million (June 1964). — ) Statistical book transfer E
lion (July 1964). — %) From January 1965 instalment credit institutions’ deposits are classified by maturities. Previously they were shown as an aggregate amount under “Sight
Previously the aggregate amount had been treated ms “short-term” monies. — °) Including ship mortgage banks. — =) Sub-group of "Credit Institutions with Special Functions®.
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111 Credit Institutions
B. Iuterim Statements

of the Credit Institutions (cont’d) | '

of DM Liabilities
Capital
Own Bonds Loans funds Lia- Own E':li::t" Recf:"‘
accept- in taken up Loans including Reserves Value Other bility drawings | liabili- | Deutsche Volume
ances cireu- for long .ona reserves Other for ad- liabili- on in 8 ties on Bundes- of End of
in lation periods trust according | reserves specific | justments ties guaran- clrcu- redis- bank business month
circu- 9 (4 years basis to Art. 10, purposes 7 13) tees, lation counted credit 10)
lation and over) Banking etc, - bill 5
Law R b )
Private and Public Mortgage Banks

—_ 19,232.1 7.961.4 4,207.9 | 1.178.0 77.4 155.3 668.7 | 1.150.9 117.2 - 0.9 1.0 | 34.930.1 | Dec. 1961
—_ 22,455.6 8.737.9 4,751.3 | 1,3239 90.3 176.2 719.0 | 1.274.4 121.6 - 0.6 3.8 | 39,900.9 | Dec. 1962
- 26,340.5 9,324.5 5,429.5 | 1,458.5 97.9 192.2 755.7 951.51) 121.5 - 1.1 1.0 | 45,092.1 | Dec. 1963
- 31.480.8 8,214.78) | 8,052.4%)| 1,618.4 93.0 231.4 822.9 1.053.2 125.0 —_ 0.5 1.0 52,222.6 | Dec. 1964
—_ 33,839.5 $,312.8 8,305.6 | 1,737.9 116.2 252.2 870.6 635.0 121.9 —_ — - 1.2 | 54,657.8 | Avril 1965
- 34,194.9 8,371.8 $,344.8 1,758.7 113.2 2555 369.8 707.8 124.2 - - 1.0 | 552639 | Mav
—_ 34,5971 18,3420 3.413.1 1,777.0 114.1 252.7 870.6 896.4 124.4 —_ — 1.0 | 55.898.3 | June
- 35,185.2 8,394.2 8,511.2 | 1,803.1 114.1 250.2 870.6 624.6 124.2 — — 1.0 | 56.430.2 | July

Private Mortgage Banks °)

— 13,533.2 1,467.7 677.0 566.9 34.7 81.2 51.5 546.1 21.4 —_ — 1.0 | 17,065.9 | Dec. 1961
- 15,632.1 1.581.0 729.3 652.8 442 101.2 57.7 524.9 18.4 - - 3.6 | 19.460.2 | Dec. 1962
- 18.349.6 1.696.9 832.5 737.8 41.1 100.6 63.9 616.3 1.9 - -_ 1.0 | 22.577.3 | Dec. 1963
- 22,050.9 1,858.2 931.2 838.7 48.4 109.6 75.0 721,9 12.9 - - 10 | 26.829.9 | Dec., 1964
—_ 23,504.4 1,891.4 956.6 911.7 54.7 125.8 87.2 378.0 7.1 —_ —_ 1.0 | 28.083.9 | Avpril 1965
- 23,755.0 1,915.4 960.4 926.9 53.7 127.6 86.4 423.7 9.1 - - 10 | 28,4467 | May
- 23,952.8 1,911.8 968.6 9452 53.7 126.3 87.2 609.9 9.0 - - 10 | 28.854.0 | June
- 24,335.8 1,947.5 979.0 9713 53.7 123.6 87.3 360.1 8.7 - - 1.0 | 29,003.7 | Tuly

Public Mortgage Banks

- 5.698.9 6,493.7 3,530.9 611.1 42.7 74.1 617.2 604.8 95.8 —_ 0.9 - 17.864.2 | Dec. 1961
—_ 6.823.5 7,156.9 1,022.0 671.1 46.1 75.0 661.3 749.5 103.2 - 0.6 0.2 | 20,440.7 | Dec. 1962
— 7,990.9 7.627.6 4,597.0 72007 56.8 91.6 691.8 335.11%) 109.6 - 1.1 —_ 22,514.8 | Dec. 1963
- 9,429.9 6,356.5%%) | 7,121.2%) 779.7 44.6 121.8 747.9 331.3 112.1 —_— 0.5 0.0 25,392.7 Dec. 1964
—_ 10,335.1 6,421.4 7,349.0 826.2 61.5 126.4 783.4 257.0 114.3 —_ - 0.2 | 26,573.9 | April 1965
- 10,439.9 6,456.4 7,384.4 831.8 59.5 127.9 783.4 2841 1151 - — 0.0 | 26,8172 av
— 10,644.3 6,430.2 7,444.5 831.8 60.4 126.4 783.4 236.6 115.4 - — - 27,0443 | June
- 10,849.4 6,446.7 7.532.2 831.8 60.4 126.6 783.3 264.5 115.5 — — 00 | 273365 | fulv

CreditInstitutions with Special Functions?)

126.0 4,570.3 10,802.2%) | 8,061.7 3,145.0 348.7 192.4 129.6 543.5 1.031.4 5.4 642.1 549 | 35142.9 | Dec. 1961
78.0 5,379.9 11,632.7 $,872.6'%)| 3,540.1 373.9 220.7 154.6 490.8 1,000.5 7.8 890.8 139.3 | 38,363.8 | Dec. 1962
57.0 6,452.0 13,253.4 9,572.4 3,940.2 416.3 241.3 156.4 744.7 1,061.3 6.7 | 1,062.1 301.5 | 44,085.2 | Dec. 1963
79.9 7.431.7 14,078.2®%) | 10,409.4 | 4.375.9 455.7 255.3 169.5 665.0 1,006.5 6.4 | 1,490.9 448.0 | 47,598.1 | Dec. 1964
99.2 7,914.1 14,304.7 | 10,736.6 | 4,531.1 490.0 274.0 1933 413.8° || 1,055.7 4.1 | 1,494.1 778.7 | 47,927.4 | Avpril 1965
98.6 7,939.1 14,2889 |[10.824.0 | 4.576.2 489.8 273.0 193.3 400.3 1,047.0 3.8 1,462.0 700.8 | 48,951.7 ay

1033 7,863.9 14,518.3 | 10,8917 | 4.666.9 491.1 265.0 193.2. 588.7 1,049.7 3.4 | 1,6442 931.8 | 48,900.5 | June
80.7 7,998.3 14,458.7 | 10,969.4 | 4,708.8 491.2 265.5 193.1 417.2 1,036.0 2.8 | 1,807.6 | 1,091.7 | 49.435.6 | July

Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG )

125.0° | 1,036.4 6,491.9%) | 1,645.6 | 1.057.5 339.7 97.0 67.8 242.9 525.6 — — - 11,985.3 | Dec. 1961
78.0 1,267.2 6.699.9 1,873.51%) 1,061.5 370.0 98.0 76.2 166.5 491.3 - - —_ 12,486.5 | Dec. 1962
57.0 1.512.2 7,708.5 23129 | 1.066.3 411.7 106.0 84.9 298.6 460.5 - - - 14,1322 | Dec. 1963

' Other Credit Institutions with Special Functions *)

1.0 3,533.9 4,310.3 6,416.1 2,087.5 9.0 95.4 61.8 300.6 505.8 5.4 642.1 54.9 | 23,157.6 | Dec. 1961
—_ 1,112.7 4,932.8 6,999.1 2,478.6 3.9 1227 78.4 324.3 509.2 7.8 890.8 139.3 | 25.877.3 | Dec. 1962
- 4,939.8 5,544.9 7,259.5 | 2.873.9 1.6 135.3 71.6 446.0 600.8 6.7 | 1,062.1 301.5 | 29,953.0 | Dec. 1963

Instalment Credit Institutions!))%)

8.9 — 123.2 10.1 282.0 3.3 41.6 92.6 447.5 95.3 407.3 347.7 7.3 | 4,291.0 | Dec. 1961
11.8 - 127.1 13.3 309.9 5.7 473 - 112.6 474.8 12.11)| 4611 354.6 9.8 4,844.9 | Dec. 1962
1.5 - 123.3 92.8 333.5 2.6 51.3 127.1 492.3%) 7.2 49333 339.3 8.8 5311.8 | Dec. 1963

5.7 - 96.7 103.4 378.7 8.0 52.2 151.9 513.2 16.3 469.7 325.2 7.4 5.526.9 | Dec, 1964

5.0 —_ 110.2 36.5 395.7 11.6 70.2 154.8 490.4 8.5 494.4 287.0 7.3 5,434.4 Avpril 1965

51 — 107.5 18.5 396.1 11.5 69.3 155.8 503.7 9.1 496.9 278.8 5.0 5,367.3 ay

3.0 — 102.0 0.6 396.9 10.2 67.9 157.7 510.5 8.6 500.2 277.7 8.5 5,392.0 | June

3.1 —_ 94.1 1.1 101.6 10.5 64.8 158.4 517.9 122 504.4 278.9 9.2 5,387.3 uly

Postal Cheque and Postal Savings Bank Offices®® N

—_ - — - - - - - 218.4 - - - -— 7,350.7 | Dec. 1961
- — - - — - —_ - 502.2 - — - _ 8,061.9 | Dec. 1962
- —_ - - - - - — 508.0 - - — _ 8,625.6 ec. 1963
- — — — — — - — 512.9 — - — - 9.282.1 | Dec. 1964
- _ —_ —_ -— - —_ - 431.5 —_ -— — — 9,382.2 April 1965
— — —_ — — - —_ - 521.1 — —_ - - 9,717.3 | Mav
- — — — - -_ — — 4835 — — —_ - 9,773.2 | June
- —_ — — — - —_ - 460.1 — - - - 9,618.5 July

firms. — ) According to returns of the Postal Cheque and Postal Savings Bank offices rendered for banking statistics. — ) As from December 1960 including amounts credited
in short-term borrowings to their total amount, — ') Statistical increase of about DM 100 million (January 1961). — 1) Decrease of some DM 115 million due’to statistical
tion of internal clearing balances. — %) Statistical decline of about DM 30 million due to consolidation of internal clearing balances. — *1) Breakdown by sub-groups discontinued
of about DM 1.7 billion between “Loans taken up for long periods” (decrease) and “Loans on a trust basis” (increase) (February 1964). — ) Statistical decrease of about DM 122 mil-
deposits”. — M) Classification of instalment credit institutions’ borrowed funds according to maturities (short and medium term) was available for the first time for January 1965,
From January 1964 no longer recorded; cf. footnote #). e s - e AT RN N 15 - U s g ¥ |
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11. Credit Iustitutions
B. Interim Statements

2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution

Position at end of December 1964

The credit institutions reporting for the monthly banking statistics are graded as follows
) according to their volume of business 1)
of which,
JTotal | reperting DM | DM1 | DM5 | DM 10 | DM 25 | DM 50 | DM 100| DM 500
Banking group of credit monthly less 500,000 | million | million | million | million | million | million | million | DM 1
institutions bankin. than toless | toless | toless | toless | toless | toless | toless | toless ; billion
statisti fs DM than than than than than than than than and
500,000 DM1 | DM5 | DM10o| PM 25 | DM 50 | DM 100 | DM 500] DM 1 over
million { million | million | million | million | million | million | billion
Commercial banks 354 354 27 15 69 30 60 37 35 55 13 13
Big banks 2) 6 6 — —_ — — — —_ — —_ 3 3
State, regional and local banks 100 100 1 — 9 6 18 15 11 23 8 9
Private bankers 209 209 26 12 49 23 37 17 22 21 2 —_
Specialised commercial banks 39 39 — 3 11 1 5 5 2 11 — 1
Central giro institutions %) 12 12 — — — — —_ — — — 1 11
Savings banks 864 864 — — 8 41 157 - 204 207 222 11 14
Central institutions of credit cooperatives ) 18 18 —_ — — — — — — 11 5 2
Central institutions of
credit cooperatives (Schulze-Delitzsch) 5 5 — _— — — — — —_ 3 1 1
Central institutions of
credit cooperatives (Raiffeisen) 13 13 -— — —_ — —_ — — 9 4 1
Credit cooperatives 10,701 2,203 2 6 733 820 456 131 35 20 — —
Credit cooperatives (Schulze-Delitzsch) 760 757 2 6 88 227 270 115 EE] 16 — —
Credit cooperatives (Raiffeisen) 9,941 1,446 — —_ 645 593 186 16 2 4 - —
Private and public mortgage banks 48 48 — —_ - 1 6 2 2 12 3 22
Private mortgage banks 31 31 — -— — 1 4 — 2 7 3 14
Public mortgage banks N 17 17 — — - — 2 2 — — 8
Credit institutions with special functions 21 21 — — — 1 1 2 —_ 4 2 11
Instalment credit institutions 233 233 27 28 64 35 35 18 12 13 1 —
Other credit institutions 65 — — — — —-— — — — — — —
Postal Cheque and Postal Savings
Bank offices 15 15 -
Total %) 12,331 3,768 56 49 874 928 715 394 291 337 36 73

not contain Postal Cheque and Postal Savings Bank offices.

1) Balance-sheet total as shown in the Interim Statement plus endorsement liabilities on rediscounted bills, own drawings in circulation which have been discounted and
credited to the borrowers in account, and bills out of the banks’ holding forwarded for collection before due date. — 2) Deutsche Bank AG, Dresdner Bank AG, Commerz-
bank AG, and their Berlin subsidiaries. — 3) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group “Credit institutions with special
functions”. — 4) Without Deutsche Genossenschaftskasse, which is included in the group “Credit institutions with special functions”. — 5) Figures printed in italics do
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1V, Minimum Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(2) Reserve Ratios?)

per cent of reserve-carrying liabilities

Sight liabilities e Lates Savings Reserve ratios for
Time liabilities deposits addition to liabilities
Applicable Bank places %) | Non-bank places
from Reserve class Reserve class | Bank Non- | Sight Time Savings
- laces bank | liabili- | liabili- deposifs
1 \ 2 ‘ 3 \ 4 ‘ 5 | 6 l 1 | 2 ‘ 3 l 4 | 5 ‘ 6 1 ‘ 2 ] 3 | 4 I 5 I 6 plac places ties ties P
Reserve-carrying Liabilities to Residents?)
all such liabilities
1948 July 1 10 10 5 5 1
Dec. 1 15 10 5 5
1949 June 1 12 9 5 5
Sep. 1 10 8 4 4
1950 Oct. 1 15 12 8 4
1952 May 1 15 |14 [13 |12 11 | 10 |12 |11 |10 9 8 s | 8 75| 7 65| 6 5.5 4,
Sep. 1 12 |12 |12 |11 10 9 {10 |10 9 9 8 8 {7 7 6 6 5 5 4
1953 Feb, 1 11 |11 |10 |10 9 91 9 9 8 8 8 g8l 7 7 6 6 5 5 4 > 1o special ratios
1955 Sep. 1 12 12 |11 |12 10| 10 f10 |10 9 [ 9 9] s 8 7 7 6 6 5
1957 May 1 13 |13 |12 |12 11 | 11 |12 |11 |10 j10 9 9 ]9 9 8 8 7 7 6
1959 Aug. 1 13 12 11 10 — — |10 —_ — 7 —_ — 5
Nov. 1 143 1321121110 — | — l120] 99| 88| 77| — | — [ 99| 88| 77| 66| — | — | 66 5.5
1960 Jan. 1 1561144132120 — | — |120|108)| 96| 84| — | — |108| 96| 84| 72} — | — | 72 6.0
March1 182 1168 | 154 | 140! — | — |140| 126 {712 98] — | — |12.6 |11.2| 98| 84| — | — | 8.4 7.0
June 1 20.15] 18.60| 17.05| 15.50] — — {15.50{ 13.95] 12.40| 10.85| — — | 13.95| 12.40| 10.85| 9.3¢| — — 9.00 7.50 Addition to the average
level of the months
such liabilities up to average level of the months March to May 1960 March to May 1960
| .
July 1 20.15| 18.60‘ 17.os| 15A50| — ) — |15.5o| 13.95] 12.40} 10.85I — ‘ — |13.95| 12.4o| 10.85] 930[ — | = | s00 | 7.50 30 [ 200 ‘ 10
all such liabilities
Dec. 1 20.15| 18.60| 17.05] 15.50] — | — | 15.50 13.95| 12.40] 10.85] — | — |13.95| 12.40| 10.85| 9.30) — | — | 9.00 7.50
1961 Feb. 1 19.50| 18.00 16.50! 15.00] — | — ] 15.00| 13.50| 12.00] 10.50| — | — |13.50| 12.00| 10.50| 9.00 — | — | 8.70 7.25
March1 18.20| 16.80| 15.40| 14.00] — | — | 14.00| 12.60{ 11.20] 9.80| — | — [12.60| 11.20] 9.80| 8.40| — | — 8.10 6.75
April 1 17.55! 16.20] 14.85] 13.50] — | — l13.50] 12.15| 10.80! 9.45| — | — |12.15] 10.80| 9.5 8.10, — | — | 7.80 6.50
June 1 16.25! 15.00| 13.75| 12.50} — | — | 12.50| 11.25| 10.00| 8.75| — | — |11.25| 10.00| 875 7.50, — | — | 7.20 6.00 o smecial ratios
July 1 15.60| 14.40| 13.20| 12.000 — | — | 12.00| 10.80| 9.60| s.40 — | — l10.80| 9.60f s.40| 720 — | — | 690 5.75 P
Aug. 1 14.95) 13.80| 12.65| 11.50| — — | 11.50{ 10.35| 9.20| 8.05| -~— — | 10.35] 9.20| 8.05| 6.90) — — 6.60 5.50
Sep. 1 14.30| 13.20{ 12.10| 11.00| — — 1 11.00{ 9.90; 8.80| 7.70; — — | 9.90] s.80) 7.70| 6.60f — — 6.30 5.25
Oct. 1 13.65| 12.60] 11.55| 10.50, — | — | 10.50] 9.45| 8.40| 7.35) — | — | 9.45| 8.40| 7.35| 630 — | — | 6.00 5,00
Dec. 1 13 12 11 10 — | — |10 9 8 7 — | — 19 8 7 6 — — 6 5
1964 Aug. 1 143|132 |12.1 | 110] — | — |110| 99| 88| 77 — | — | 99| 88| 77] 66 — | — 1 66 5.5
Reserve-carrying Liabilities to Non-residents?) .
all such liabilities
(Until April 1957 ratios were the same as for liabilities to residents ®))
1957 May 1 20 {20 |20 |20 20| 20 20 |20 |20 |20 20 2010 l10 |10 |10 |10 |10 10
Sep. 1 30 |30 {30 |30 30 | 30 |30 |30 |30 |30 30 | 30 |20 |20 [20 |20 |20 |20 10
1959 April 1 13 113 |12 12 11 11 {11 11 10 |10 9 9} 9 9 8 g 7 7 6 no special ratios
Aug. 1 13 12 11 10 — — {10 9 8 7 — - — —_ 5
Nov. 1 14311321121 |110| — | — |110| 99| 88| 77 — | — | 99| 88| 77| 66| — | — 6.6 5.5
- Addition to the level
such liabilities up to the level as of 30 November 1959 as of 30 Nov. 1959 %)
1960 Jan. 1 15.6 | 14.4 | 13.2 12.0’ — | — |120]108| 96| 84| — | — |108]| 96| 84| 72| — | — 7.2 1 6.0 30 ‘ 20 10
March 1 18.2 (168 | 154 | 140! — | — |140 126 [11.2) 98| — | — 126 112! 98| 84| — | — 8.4 7.0 30 20 10
June 1 20.15| 18.60| 17.05 15.5o| — | — |15.50} 13.95| 12.40| 10.85] — | — |13.95| 12.40; 10.85 9.30 — | — 9.00 ' 7.50 30 | 20 10
all such liabilities
1961 May 1 30 |30 |30 |30 — | — 130 {3 |30 |30 — | — |20 |20 |20 |20 — | — | 10 10
1962 Feb. 1 13 12 11 10 — | — |10 9 8 7 - — 9 ] 7 6 — | - 6 5 no special ratios
1964 April 1 30 |30 |30 |30 — | — |30 |30 |30 |30 — | — |20 |20 |20 |20 — 1 — | 10 10

1) Prior to May

1954, partly different regulations applied to the Berlin credit institutions.

since August 1959. —

2) Since coming into force of the Foreign Trade and Payments Law,
1960 to end-January 1962 these ratios also applied to the addition,
Up to this level the liabilities in question remained exempt from the reserve requirement also during the period mentioned. —
office or branch of the Deutsche Bundesbank.

The Saarland credit institutions have been subject to the minimum reserve requirement
residents and non-residents within the meaning of Art. 4 of that Law. — %) From July
as compared with the level on 31 May 1960, to credits availed of by customers with third parties abroad.
x) “Bank places” are places at which there is an

(b) Reserve Classes1)

From May 1952 to July 1959

Since August 1959

Reserve class

Credit institutions with reserve-carrying sight and
time liabilities

Reserve class

Credit institutions with reserve-carrying
liabilities (including savings deposits)

L N N

of DM 100 million and over
of DM 50 million to less than DM 100 million
of DM 10 million to less than DM 50 million

of DM,
of DM
of less than DM 1 million

5 million to less than DM 10 million
5 million

1 million to less than DM

N S )

of DM 300 million and over

of DM 30 million to less than DM 300 million
3 million to less than DM 30 million

of DM
of less than DM 3 million

1) The reserve class into which any credit institution is to be placed is determined by the amount of its resetve-carrying liabilities in the preceding month.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates

(a) R’a_tes for Discounts and Advances of the Deutsche Bundesbank *),
and Special Rate of Interest Charged for Failure to Meet the Minimum Reserve Requirement

(b) Rates of the Deutsdl? Bundesbank

for 1L.S. Dollar Swaps *)
with Domestic Credit Institutions )

Spe;:al rate of interest ]
. . . Rate'for harged to credit Minimum .
Avslicabl Dlsc&:ux;t advances on institutions for ) and stcopnt(—).
pplicable rate?) ?) securities failure to meet Applicable maximum | Premium (+)
from minimum reserve from 2) riods 3
requirement (rneonths) in % p.a.
"¢ p. a. % p. a. %e p. a. over advance rate
1948 Jﬁ‘ly ! 5 6 : 1961 Jan. 20 yt06 + 1
ec. " Feb. 3 2t0 6 +
.1949 May 27 41y 5 1y Feb. 9 “Hato 6 + W
Jul Feb. 13 Yato 6 par
uly 14 4 5 1
Aug. 14 1to6 — i
1950 Oct. 27 6 7 Dec. 15 1to6 par
Nov. 1 1
1962 Jan. 2 1t06 —
1951 Jan. 1 3 Jan. 8 1t06 —_ :5-
1952 May 29 5 6 B 11| see | I w
Aug. 21 412 512 " 1
March 8 1t06 — 1
1953 Jan. 8 4 5 March 30 ;:g: - :;'
uw 11 1 1 over — 4
June 3 4th July 16 {over1to2 — Y
1954 May 20 3 4 over 2 to 6 —
. Aug. 1 ]overlto2 -1
1955 Auvg. 4 31 41 over2t0 6 — 3
1956 March & PRTA 51/ Sep. 24 |over1lto2 —_ ‘:/4
May 19 5 1/g 6 s ) over2to 6 —
Sep. 6 5 6 1963 Jan. 7 |over1to2 -1
1957 Jan, 11 4 Y3 5 s over 2 to 6 —
Sep. 19 4 s
1958 Jan. 17 31/ 442 ‘1964 March 10 306 —
June 27 3 4 July 13 3t06 — Yy
1959 Jan. 10 23 33s
Sep. 4 3 4
Oct. 23 4 5
1960 June 3 5 6 : .
Nov. 11 4 5 *) Information regarding swap commit-
196 . . ments will be found in Table VII 6.
'« ! {Z:' 2? : h : i 3) . ) For money investments abroad. The
. Y fixing of swap rates does not necessarily
1965 Jan. 22 31z 412 mean that the Bundesbagk currently con-
Aug. 13 4 5 cludes swaps at these rates; in fact the
Bank may discontinue - such operations
, for a time. From 10 March 1964 swap
transactions are concluded only for the
acquisition of U.S.$ Treasury bills. —

*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.

?) This is also the rate for cash advances. — ) Until May 1956 lower rates as well applied to foreign bills
and export drafts; fixed special rates were charged on certain credits to the Reconstruction Loan Corporation,
which ran out at the end of 1958 (for details see footnotes to this table in the Monthly Report of the Deutsche
Bundesbank, Vol, 15, No. 3, March 1963, p. 62). — 3) An allowance of 3/« per cent per annum was granted in
respect of the advances on securities taken by credit institutions between 10 December 1964 and 31 Decem-

ber 1964,

2) Data for the period from 1958 to 1960
will be found in the Monthly Reports
published prior to March 1964, — %) Dis-
count or premium by which the repurchase
rate deviates from the selling rate (mean
spot rate); par = repurchase rate equal to
selling race.

(¢) Rates

of the Deutsche Bundesbank :

Applying to Sales of Money Market Paper in the Open Market (%/s per annum)

(d) Rates for
Prime Bankers’ Acceptances

/o per annum

Treasury Bills of ._Non-interest-bearing Treasury Bonds of Prime bankers” acceptances
Federal Government Federal Government, Federal Railways and Storage Agency Bills with remaining life of
Applicable and Federal Railways Federal Postal Administration Applicable
from running for running for running for from 30&:‘; :9 éod:;: 0
30 to 59 60 to 90 h igh ! igh
aod::,:g 6%;‘; :o 6 months | 12 months| 18 months | 24 months days da:'s (sm:;:ls,lft: ) (,::agns;it:)
1961 Jan. 20 3 1s 31/ 312 3% 334 37 34 33 :
Feb. 9 3 3 /s 33 3 35/ 334 31/ 34 1964 ]J“"- 1: g:{;"
Feb. 14 2% 3 31 3% 3 s 3% 3 3 ]:2:' 17 2%,
Mar. 3 28/ 27 31 31 33 31 2% 3 Jan. 20 2 ;;Iu
5 3 3 8 Jan. 21 2%
Mar. 8 2 l/s 2 E/u 3 318 31, 3 ‘/n 2 sh 2 :/s Jone 22 2 15/
Mar, 17 21 25 278 3 31/a 314 2 5/s 2% Nov. 12 27 | 215
Mar. 23 23 21/ 23 278 3 3s 21/2 25 Dec. 1 2 1/14
April 26 21 28/g 258 2% 278 3 2%, 21 5
May s 28 2t 21 253 2% 278 24 2% 1968 ]Fzrll:'. 3(2) : :;::
Oct. 4 2 218 2% 21s 25/s 28, 214 21 Eelb;. 17 3 :;u
1 8 eb. 19 3
Oct. 20 17 2 23 21 2% 2% 2 21 Aug. 13 3 1528
1962 Jan, 4 13, 1% 210 2% 258 23 178 2 Aug. 16 3 Ma
Mar. 30 178 2 2% 2 2% 27 2 218
April 13 2 28 21/2 25/s 278 3 2Ys 2
June 6 21/s 2% 2% 23 3 31/s 24 28
July 16 214 238 2% 27 31s 31y 23 2z
Aug. 1 238 21 27 3 3. 3 3/s - 2% 2%
Oct. 3 24 258 3 318 33, 312 2%s 2%
1963 Nov. 25 2 25/s 3 31s 31 338 258 23
1965 Jan. 22 3 318 358 3% 4 418 3 s 34
Aug. 13 33/4 37 43s 41/ 45/g 43 3% 4

74




1V. Minimum Reserve Ratios and Interest Rates

2, Interest Rates (cont’d)
(¢) Money Market Rates?) in Frankfurt am Main, by Months

/g per annum

Day-to-day One-month Three-month Day-to-day One-month Three-month
Month money ) loans?) loans®) Month money ) loans ?) loans?)

1962 1964
January 1Y4—2% 212 —27 2¥e—3Ys January 2 —31 27— 31 3Ys—31s
February 1s—27s 24 —2% 2%4—3 February 2Ye—31s 3 —31Y, 3Y4—3%
March 2%s— 37 23 —3s 2 —3Ys Mard 2% —4 3a—3% 3%s—3%s
April 24— 31 2% —3 3 —3 April 27s—4 3Yg—31s 3% —3%
May 175 —3 Y4 2% —3 3 —3s May 2% —3h 3Y4—31: 38s—3%
June 2% -3 27 —3% 31/s June 230—3 31s—3Y, 34a—3s
July 2% — 314 3 —3Ys 3¢ —3%s July 3 —3% 344 —31s 3y —3s
August 2 —3 28e—31s 3 g — 3%, August 2% — 4 31y —4 s 3Mpaly
September 21 —3% 27— 3 3Ye—3 September 35— 4 3y —4ay 37 —4als
October 1%e—31 2%y —3 44— 4" Qctober 24— 4 37s— 4 s4g—512
November 2 =31 2%4-—3 4Ye— 43y November 2s— 3% 31— 4 538/ — 5 8/g
December 3 —4 9 41y —51s 4Yi— 4y December 2 Y4 — 3 12F) 58— 534 5Ys— 52
1963 1965
January 2 =3 27 —3 3Ys—3 12 January 12— 3% 31s 312 381 —4ath
February 22 —33%s 27 —3 s 3Y—3%s February 2 —4 s 3Ys—3%s 3Me—atls
March 3 —4 3te—3 12 3%y — 33 March 3%i—4%s 37s—ats 4 -4
April 238 —3% 3Ys—31s 3Yp 33 April 4 —4%s 45— 4y 4%y — 4%
May 2Ys— 3% 3ts—3 Y2 3Ys—33 May 2Yr— 4% 4Ye— 4" 41y — 4%
June 3 —4% 3% —38%4 3%i— 4 June 41y — 4 41— 4% 4 —5
July 2Y2— 4 3Ys—3 33— 4t July 3y —4"% 41y — 47 4y — 5
August . 2Y4e—31s 31y —3% 33— 4 August 2V — 4 41y — 4 7/g 51— 51
September 2 —3" 38p 31z 355 —37 September 43/s —51s 5 51 ss— 51
October 2 —3% 3 —3% 5 —51
November 24y —31s 28 —31 47s— 5 s
December 2 —31Y9 51— 51 47s — 51

1) Money-market rates are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. They may be considered to
be representative. — %) Lowest and highest rate quoted during month. — 1) Money at the end of the month 5%s to 6%. — ¢) Money at the end of the
month 5 to 5%:%. — 5) Money at the end of the month 5V/2%.

(f) Rates for Day-to-Day Money?) in Frankfurt am Main, by Bank Return Weeks .

9/ per annum
1962 1963 1964 1965
Week }
Lowest rate Highm rate Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate
Jan. 1-— 7 LY, 2% 23 27 21/ 27 3 34
815 1Y 1l 21 2% 3 21 27 3
16—23 1% 1% 23 3 2 s 31 2 3
24—31 1 2% 2 3 21/ 3 11 2
Feb.  1— 7 2 2 3 31 28/ 3 3Ye 3%
8—15 1% 2% 24y 27 28 3 27 31,
16 —23 1Y, 1% 2, : 31/g 3 31/ 31s 41/,
24 —28/29 1 27 27 33 C2Ys 31/s 3%, FE
Mard 1— 7 2% 3 3 4 33/ 27, 31, 1
1: - ; ; g % g :;: 3 1; 3% 29 3 :;: ; LA : ;2:
— 3 3
24— 31 2% 3% 3 A 39 A H YA
April 1— 7 29, 3 s 31 33, 31, 31/, Y 1
i 12 —_ ; ; g ;;: g :;4 g :;: g ‘/: 2 ’/: 3 ;;: : :2: : :2:
_— 2 ) 3 3
May 2ET3% 3% 3 2% 3% 31N . e s
ay _
29 3 Y4 3 1s 3, 31, 37/, 3 43
4oy | 1 e |3 } i e 1
— 2 8
24—31 17 2% 21, 3 7 S 3% ; 7 g s
I 1— 7 29, 3 3 1/, 3 4 3 1 3 1/ 1 3
"oz | ¥ . 2 1 i i 1
—_ ¢ 4
24—30 31y 3% 3 4% 3% 3% : s av
ly 11— 7 3 3t 31 4%y ER')) 3%, 42 4%y
8 —15 2% 3 2 3 3 31/, 41/ 45y
16 —23 2%, 3 2% 3 3 31y 41y 43y
24—31 2% 3 s 21 27 3 33 3 4%
Aug. 1—7 2% 3 23 3 Y 3 Uy 3% 37s 4
8 —15 2% 28 2% 27 3 5/y 37 31y 3%
16 —23 2% 2% 2% 39, 4 38y 4
24 —31 2 2% 214 27 2% 3 2Y: 4 .
Sep. 1—7 2% 2% 3 ER 38, 48g 4 5/g
§—15 27 31 2 250 33 3%y 42 4 /s
16 — 23 3 ERIN 2% 3% 3 5y 37y 47/g 5
24 —30 3 31 31y 3% ERT 4 47s 51y
Oct. 1— 7 2% 31, 31/a 3 3%, 3
815 21 2% 21y 34 37
16 —23 21s 2Ya 2% 27 37 4
24—31 1% 2 2 2 21/ 3%
N 1— 7 24 2 1, 3 1, 31 33,
oY 8 —15 2 1/: 23, 2 'I: 2 '/: 2 1/: 3 ¢
16 —23 2%s 2% 31 212 3%y
24—30 2 R 21/ 3 2% 312
Dec. 1— 7 3 3 1, 27 3 1, 3/, 31,
< 8”15 3 34 3% 21 i 3
16 —23 3 s 4 23, 3 31, 31y
24 — 30 3 4 2 27 2% 3%y
End of December 51/p 6 5 51 [R5

1) Rates for day-to—day; money are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. They may be
considered to be representative.
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IV. Minimum Reserve Ratios and Interest Rates

: 2. Interest Rates (cont’d)
(g) Maximum Rates for Credit Cost and Deposit Interest

Maximum Charges for Credit?) in per cent per annum .
(applicable from 13 August 1965)
D = Central Bank Discount Rate, at present 4

1. Debtor interest 2)

(1) Money loans D 412
(2) Discount credits
(a) bills eligible for rediscount D43

at Bundesbank minimum DM 2.00 per item

' () other bills D4 4

minimum DM 2.00 per item

(3) Acceptance credits in the form

of own acceptances purchased D+ 3
II. Credit commission %) 3
1I. Overdraft commission %) 11y
1V. Turnover commission ) a

of net turnover
on larger side
of account or
1
of amount of credit
taken

V. Cash outlay . actual amount

VI. Charges for additional banking services

adequate amount

VII. Preferential (additional) rate of interest ) g —1/p

Maximum Creditor Interest Rates?) in per cent per annum
(applicable from 1 October 1965)

. Sight deposits /g

II. Monies with agreed
period of notice of

(1) .1toless than 3 months 21/
(2) 3 toless than 6 months 3

(2) 6 to less than 12 months 384

(4) 12 months to less than 30 months 43/,
HI. Fixed monies with

agreed period to maturity of

(1) 30to 89 days 2 Y

(2) 90 to 179 days 3
(3) 180 to 359 days 3%,
(4) 360 days to less than 30 months 4%

1V, Savings deposits

(1) with legal period of notice
and with agreed period of notice of
less than 12 months

(a) of individuals and bodies corporate
serving welfare, charitable or .
ecclesiastical purposes 33

() of other bodies corporate and partnerships

where a minimum
blocking period of 6 months
has been agreed for giving notice

31/

33,

(2) with agreed period of notice of
. 12 months to less than 30 months 5

V. Preferential (additional) rate of interest 8) UYs —1fp

to the credits specified in Art. 2 of the Interest Rates Order (credits to non-residents,

only. — 5) These maximum rates do not apply to cases where, instead of turnover
which are authorised to grant preferential rates of i

balances on that account will reduce the net debt liable to interest payment. —
availed of. Where credit commission is charged in advance or subsequently for t
maximum debtor interest rate will be reduced by the rate of credit commission char
to credit without special agreement, or in excess of the agreed amount or the agreed period (overdrafts). Overdraft ¢ i may b

rate granted may be taken as basis. — 7) Maximum rates for deposits of non-banks,
Supervisory Office. The rates do not apply to the deposits specified in Art. 12 of the I
building and loan associations). These rates will apply to non-residents’ deposits on]
Payments, no regulation has been laid down regarding the payment of interest on non

1) Maximum rates for credits in DM granted to non-banks, such rates having been fixed by the Interest Rates Order of the Federal Banking Supervisory Office. The rates do not apply

credits to R.L.C. and to building and loan associations, long-term loans; neither do they apply

to loans granted for financing purchase credits or to small personal loans, which are subject to special regulations). — %) Debtor interest may only be charged for the credit
taken. If a credit in current account is debited to a special credit account while the amount of the loan is at the same time credited to a current account, any credit
%) Credit commission may be charged for credits approved, in so far as they have not been
he period to maturity or for an accounting period irrespective of the use of the credit, the
ged. — ¢) Overdraft commission may be charged, besides debtor interest, if a borrower resorts

puted from the amount overdrawn

ay be
commission, charges per item processed are dfbited. — %) In the case of those credit institutions

on deposits the maximum debtor interest rates will { by the pr ial i
This also applies where the preferential rate of interest is not granted on all deposits. If the preferential rate of interest on deposits is granted at differentiated rates, the highest
3 in DM and in foreign currencies, fixed by the Interest Rates Order of the Federal Banking
nterest Rates Order (1. a., deposits of the Federal Postal Administration, the R.L.C: and the
ly in sdo far as, according to Art. 23, par. 1, item 7, of the Law on Foreign Trade and
-residents’ .

rate granted by them as permitted.

accounts. — &) See special table IV 2 (h) “Pref ial Rates of I

(h) Preferential Rates of Interest
(Applicable from 1 March 1965)

According to the Interest Rates Order of the Federal Banking Supervisory Office
the maximum rates fixed f6r creditor interest may at the utmost be exceeded in the case of

Credit cooperatives with Joint stock companies and other corporations Private bankers (sole proprietors and partnerships)

Category of deposits a balance-sheet total !) of with a balance-sheet total 1) of with a balance-sheet total ?) of
’ over over over . over over over over .
chlp;;n DM 5 mn DM 20 mn Dhllllpsm DMsmn | DM20mn | DM 40 mn Db‘/llp;fnn DM5mn | DM30mn DMozzrmn
_ to DM 20 mn| to DM 40 mn ™2 | to DM 20 mn| to DM 40 mn| to DM 60 mn to DM 30 mn' to DM 60 mn
by % per annum by %s per annum by % per anoum

Sight deposits 1/s 1/ —_ 1/, 1/, — — 1/y ~ 1/, 1/g —
Time deposits 3/g 1/, : 1/, 3/g 1/4 1/ 1/, 3/q 1/, 1/, 1/42)
Savings deposits 1/y 1/ —_ 1/¢ 1/4 —_— _ 1/4 1/4 — —

!) The criterion for. the balance-sheet total is the balance sheet established as at the end of the business year. — ) Private bankers with a balance-sheet total of more than
DM 60 million may grant the preferential rate of interest only if the time deposits of the depositor do not exceed a total of DM 500,000.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)
i) Debtor and Creditor Interest Rates since the Currency Reform
Maximum Debtor Interest Rates *)
/o per annum

Charges for Charges for discount credits
Central Bank money loans : :
Avplicable | Ceprmbank | e for ' e ™ sems amouning
from rate advances on P purchased DM 20.000 DM 5,000 to DM 1,000 to less than
securities . under Overdrafts ' less than less than DM
credit agreement or above DM 20,000 DM 5,000 1,000
1948 Julv 1 5 6 - . . . . : .
Sev. 1 9 10 /2 8 61/ 7 . 71/s B
Dec. 15 9ts 1 §Yr—9 1)z 7 74 8 8 ts
1949 Mav 27 412 512 9 10 /2 8 —9 61z 7 ’ 71/ 8
July 14 4 5 8 12 10 7 —s12 1) 6 62 7 72
. 1950 Oct. 27 6 7 10 Ys 12 91/ 8 81y [ 9 -
1052 Mav 29 B & 9V 11 8z 7 71/ 8 8
Aug. 21 412 5.1/s 9 10 /2 8 62 7 7Y 7
1953 Jan. 8 4 5 82 10 71/ 6 6t 7 7
June 11 34z 412 ] 91/s 7 51y 6 61 6 /2
1954 Mav 20 3 4 8 91y 6 5 51 6 6
Tuly 1 7% 91/s
1955 Aux. 4 312 41 8 91z 7 51/ 6 6 612
1956 March 8 41 51/p 9 10 Ye 8 61z 7 71 7 :/:
Mav 19 51/y 612 10 11 Y2 9 7 Y2 8 8 12 81z
Sep. 6 5 6 9 i 11 8 Y 7 7Y 8 3
1957 Jan. 11 41y 512 9 10 Y2 3 614 7 742 7
Sep. 19 5 8 i/s 10 7 Y 6 612 7
1958 Jan. 17 31p 41/ 8 91y 7 51/p 6 62 612
}uile 27 3 4 7 :;n 91, 612 5t 6
uly 21 7 9
1959 Jan. 10 2%, R 7 84 614 43 514 534 53
Sep. 4 3 4 7 1 9 6 12 5 512 6 6
Oct. 23 4 5 81 10 712 6 6 7 7
1960 June 3 5 6 9 /s 11 8 s 7 71 8 L]
Nov. 11 4 5 8y 10 7 42 6 61z 7 7
1961 Jan. 20 31 41 8 91z 512 6 612 61/
May s 3 4 7 42 9 6 5 513 6 6
1965 Jan. 22 31s 41y 8 sz 7 51/ 6 6 s 61
bills eligible for rediscount .
at the Bundesbank other bills
1965 March 1 %) 31 41y 8 9 s 7 6 1/ &
Aug. 13 4 5 81/ 10 7Y 8 e

*} Up to 28 February 1965 compiled on the basis of announcements of the Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates applied. The
rates apply only to credits fully taken. Turnover commission or charges per item processed are disregarded. — 1) From 1: Sep. 1949 to 26 Oct. 1950 = 7Y/2%s. — 2) From 1 Sep.
1949 to 26 Oct, 1950 = 7%, — 3) From 1 March 1965 the rates laid down in the Interest Rates Order of the Federal Banking Supervisory Office apply: the charges for discount

credits are no longer differentiated according to the amount of the bills.

Maximum Creditor Interest Rates ™)
%/p per annum

Sight deposits Monies at notice?) of Monies placed for fixed periods!) of Savings deposits
Applicable on on with with agr_eed 3period
from accounts accounts 1 month 3 months | 6 months | 12 months 30 to 89 90 to 179 | 180 to 359 | 360 days le:gal of notice ) of
free of subject to | to less than | to less than |to less than |to less than davs days days to less than penobd of | 6 months |12 months
com- com- 3 months | 6 months | 12 months 4 years ¥ ¥ 4 years notice to less than | to less than
mission mission t) 12 months 4 years
1948 Sep. 1 1 2 21, 2% 3 33, 24 2% 3 3% 21 3 4
1049 Ser. 1 1 1Y 21 2Ys 27 33 2 21z 23, 31 21y 3 4
1950 July 1 1 1 Y2 2 Ys 21 278 3%, 21 21y 284 31y 21z 3, 4,
Dec. 1 112 31y 37 43s 43 31 3% 41 4% 3 31 442
1952 Sep. 1 1 11 3 3% 37 4Yi 3 334 33y 4 s 3 31 ) 412
1953 Feb. 1 1 1Ys 2t 2 s 3% ERITY 2 Y 2 s 314 3 5/ 3 31/ 4 ;h
July 1 n 144 2Ya 2%/s 31s 31/ 214 25 ER 3 31 414
1954 July 1 i 1 2 2%s 27 ER 2 2% 2% 31/s 3 34 4
1955 Aug. 4 3 1Y 23%s 2% 31 3% 2%s 2% 31s 358 3 31 4
1956 Mar. 16 ; Y, 1e 3 :;s 3 iéa 4 :;4 4 :;s 3 :;a 3 :;4 ; :;4 2 :;a g y 4y ; ’r
ay 19 2 2 4 4 544 5 /2 4 4 4 2 2 ]
Oct. 1 1Y 13 HE it 514 51 41, P 5t 512 31 41y 51/s
1957 Feb. 1 1 1Y, 384 414, 434 514 33y 41, 454 514 3 43/p 5 14/2
QOct. 17 i 1t 33%s 34, 4% 5 333 3% 4 Y4 5 Y4 3ty 44 514
1958 Feb. 10 s 1 27s 3 38 4 Y2 27s 33, 4t 3 .
Tuly 21 1/s 1 2% 284 37 2% 2%, 3 37y 3 31/, 4l/s
Nov. 20 s 1 2 21 2% 31 2 21 23 R 3 314
1959 Feb. 1 55 3fa 11y 2 2 Y2 3Ys 12 21 3 3 31, 4
Nov. 20 1s 1 21, 2% 34s 4 21/ 2%, 31/, 4 3 R 4
1960 Jan. 1 1y 1 21, 8/s 31 4 21 28 31, 4 3 Y 38 4 :/r
July 1 1 1Yz 31/ 4% 31y 4% 4 4 Y 5 1/c
Dec. 15 iz 1 21 3 31 41 21: 3 31y 444 4 41 53
1961 Jan. 1 1y 1 2 3 31 41y 1t 3 31y 4s 4 4 Y 4 :h
Feb, 15 i 1 24, 23 31, 4 21/, 2% 344 4 4 414 43
Avril 1 s 1 21 234 334 4 21, 2% 3 Y4 4, 31 4 41k
June 10 ¥s 3/a 1% 2 2% 31s 1% 21 2 %4 31 31/ 4 41
July 1 3/s 34 1% 21, 2% 312 1% 2 2%, 31 31, 31/ 4
12 months 360 days 12 months
to less than to less than to less than
30 months 30 months 30 months
1965 March 1 3/s 2 214 3 4 2 21y 3 4 31/y &) 41y
Oct. 1 3 21 3 ERA 43 21/ 3 3% 4% 333 9) 5

*) Up to 28 February 1965 compiled on the basis of announcements of the Hessian Bank Supervisory Authority; in most of the other Federal Liuder equal rates applied. Since
1 March 1965 the rates laid down in the Interest Rates Order of the Federal Banking Supervisory Office have been in force. — 1) For larger amounts deposited (DM 50,000 or
more and DM 1 million or more, respectively) higher rates of interest were paid between 1 September 1949 and 19 November 19538, — 2) Up to 30 April 1957, the interest on
Postal Savings Bank deposits was as a rule lower by Y4% than that on savings deposits with legal period of notice. — 3) As from 20 November 1958, when accepting savings

deposits with agreed period of notice, notice will only be permissible after expiry of a period of six months, such period to commence on the day of deposit. — *)

These rates

only apply to savings deposits of individuals and of bodies corporate serving welfare, charitable or ecclesiastical purposes. For savings deposits of other bodies corporate and of
partnerships the interest rate is lower by /2 p. c. unless a blocking period of at least six months has been agreed during which notice is not permissible.
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V. Capital Market

V. Capital Market

. . . eas
‘ 1. Issue of Fixed-interest-bearing Securities and Shares?)
Millions of DM, nominal value
s
.EL A1 AN ey g e
of which: among
: which: jFixed-
Bonds of German issuers Medium- be
Pertod Loans term Shares®) ucuﬂﬂzi
. Mortgage Bonds of Industrial of Total notes
bonds c°?:::"'l specialised nds oflol:gl'i . Other foreign (Kassen- “d‘:,::l'"'
(including similar®) credit (including autlrorlﬁ o8 bonds issuers ! obliga-
ship mort- bonds ingeitutions | convertible ) ) tionen) ’
gage bonds) D bonds) 7
1948 2nd half 32.5 4.0 — 10.0 -_— —_ - 46.5 — 0.5 41.0
1949 352.5 128.5 160.0 300.7 420.4 — —_ 1.362.1 - 41.6 1,403.7
1950 244.5 190.0 X 153.5 217.1 0.1 -— 813.2 -— 55.4 868.
1951 $05.0 57.0 — 100.2 73.0 - -— 735.2 — 173.8 909.
1952 753.4 208.0 201.0 94.1 799.9 — — 2,056.4 - 288.9 2.345.3
1953 1.325.5 827.7 205.0 295.5 413.9 36.0 - 3,103.6 - 286.9 3,390,
1954 1.,963.3 787.3 120.0 981.5 557.0 2.9 — 4,412.0 - 498.5 4,910.5
1955 1.674.9 1.375.0 200.0 90.1 579.2 — - 3.919.2 — 1.560.8 5,480.0
1956 863.1 403.6 70.0 558.4 346.2 — — 2,241.3 - 1,939.3 4,180.6
1957 1,249.6 1,219.1 303.0 951.3 676.7 10.0 21.0 4,430.7 — 1,728.9 6,159.6
1958 2,158.4 3,121.5 426.0 1.662.1 2,003.7 2.0 92.0 9.465.7 102.0 1.113.4 10,579.1
1959 3,424.2 2,492.0 $40.1 891.0 2,540.0 —_ 374.6 10,561.9 1.301.6 1,346.5 11.908.4
1960 2,492.0 1.274.5 528.0 — 1.335.4 3.0 14.8 5,647.7 562.1 1,908.9 7.556.6
1961 3,599.5 2.373.4 878.3 308.7 2,461.8 9 100.0 12.0 9,733.7 " 398.4 2.361. 12,094.7
1962 4,738.4 2,470.9 914.6 1.096.0 2,708.2 640.0 100.0 12.668.1 848.6 1.489.0 14,157.1
1963 3,872.4 3,787.3 1,344.2 1,552.5 5,052.0 1.230.0 160.0 | 16.998.4 1.552.2 979.5 17.977.9
1964 5.036.4 3,996.3 1,608.1 989.5 4,368.8 1,565.0 895.0 | 18,459.1 2,013, 1.761. 20,220.1
1961 Sep. 289.1 196.0 | 2.0 - — - - 487.1 2.0 241.0 728.1
Oct. 277.7 197.0 49.0 - 5.3 - — 529.0 49.3 94.2 623.2
Nov. 253.4 66.5 97.0 —_ 129.2 —_ — 546.1 163.9 100.7 646.8
Dec. 4an.2 117.5 65.5 150.0 105.0 - - 860.2 1.5 210.7 1.070.9
Issues withdrawn | — 31.2 — 96.6 — 34.6 — 63 — —_ - —168.7 - —_— —168.7
1962 Jan. 556.5 372.0 63.0 110.0 411.5 100.0 — 1,613.0 " 154.5 125.9 1,738.9
Feh. 369.0 258.8 70.5 150.0 535.0 — 100.0 1.483.3 295.5 189.4 1,672.7
March 373.2 278.0 10.0 75.0 — 100.0 —_ 836.2 — 45.1 881.3
April 330.0 247.0 45.5 — 260.0 20.0 - 962.5 45.5 226.6 1.189.1
Mav 203.6 220.3 240.0 140.0 150.0 50.0 —_ 1.003.9 40.0 106.4 1.1103
TJune 358.0 109.0 60.0 190.0 - 50.0 - 767.0 —_ 60.1 827.1
Tuly 470.1 230.3 172.0 170.0 648.0 — —_ 1,690.4 62.0 162.0 1.852.4
Aug. 391.4 1425 7.0 25.0 350.0 120.0 - 1,035.9 177.0 83.9 1.119.8
Sen. 438.7 290.0 202.0 $6.0 135.0 50.0 — 1,211.7 7.0 3.3 1.243.0
Qct. 356.1 165.0 14.1 —_ 250.0 — 785.2 14.1 112.2 897.4
Nov. 359.5 59.3 37.5 140.0 — 70.0 666.3 50.0 139.8 806.1
Dec. §54.3 142.0 3.0 —_ 290.0 30.0 - 1,019.3 3.0 206.3 1,225.6
Issues withdrawn | — 220 — 433 — 100 I —321.3 — 10.0 - —406.6 - — —406.6
1963 Jan. 2430 434.0 357.0 135.0 727.0 200.0 — 2.086.0 270.0 109.1 2,195.1
b. 246.1 252.7 9.0 155.0 635.6 70.0 — 1.368.4 219.6 98.4 1:466.8
ardh 308.7 413.0 £1.0 150.0 69.7 230.0 100.0 1.352.4 75.7 179.6 . 1.532.0
April 236.8 457.0 143.5 230.0 647.2 105.0 - 1.819.5 96.7 19.1 1,838.6
Mav 242.2 524.7 43.2 35.0 421.7 150.0 - 1.416.8 125.9 44.4 1.461.2
June 419.0 180.5 105.3 135.0 . 311.2 20.0 —_ 1,231.0 161.5 204 1,251.4
July 346.7 197.0 . 53.0 207.5 557.7 —_ —_ 1,361.9 o827 1. 1070 1,468.9
Aug. 374.0 244.6 165.5 50.0 353.4 — —_ 1,187.5 33.9 119.5 1,307.0
Sep. 272.0 381.0 60.0 110.0 127.9 75.0 - 1.025.9 67.9 64.9 1.090.8
QOct 275.0 223.3 200.7 — 731.8 200.0 1.630.8 272.5 ¢ 1320 |} 1.762.8
Nov. 428.1 287.5 1.0 250.0 418.8 40.0 — 1,425.4 4.8 12.5 1.437.9
Dec. 555.0 271.2 131.0 105.0 50.0 £0.0 60.0 1,252.2 141.0 72.6 1.324.8
Issues withdrawn — 74.2 — 792 — 6.0 —_ —_— _— — —159.4 -— — —159.4
1964 Jan. 541.5 684.7 325.3 80.0 | 8800 215.0 100.0 2,826.5 650.3 208.2 3.034.7
Feb. 467.0 561.1 272.0 80.0 401.0 — -— 1,781.1 212.0 93.7 1.874.8
March 288.7 517.5 25.0 207.5 260.0 110.0 ) 400 1.448.7 75.0 57.6 1,506.3
Avril . 569.5 388.4 97.0 100.0 79.9 240.0 40.0 1,514.8 222.0 170.1 1,684.9
Mav 329.0 111.0 — 106.0 423.3 50.0 140.0 1,159.3 60.0 117.3 1.276.6
TJune 625.0 363.7 25.0 240.0 443.9 150.0 355.0 2,202.6 100.0 143.2 2,345.8
) Tulv 315.2 288.8 2318 80.0 289.1 190.0 1160.0 1.554.6 166.5 2%6.3 1.810.9
Aug. 4741 310.0 1720 40.0 369.7 110.0 — 1,475.8 222.0 203.9 1.679.7
Sev. 166.0 184.5 382.5 — 290.8 200.0 — 1.223.8 102.5 158.7 1.382.5
Qct. 288.2 210.3 ’ — 50.0 425.8 20.0 60.0 1.114.3 50.0 149.2 1,263.5
Nov. 527.0 219.2 3.0 —_ 370.0 100.0 — 1.219.2 78.0 150.6 1.369.8
Dec. 526.2 251.3 107.5 6.0 135.3 120.0 - 1.146.3 82.5 52.2 1.198.5
Issues withdrawn | — s1.0 — 94.2 — 327 — — - — —207.9 — 7.5 — —207.9
1965 Jan. 540.0 580.1 93.7 150.0 798.3 300.0. 65.0 2,527.1 363.7 97.6 2.624.7
Feb. 343.0 441.8 261.7 — 10.5 180.0 157.3 1.394.3 81.6 270.7 1.665.0
March 420.2 201.4 B3.0 100.0 119.5 160.0 400.0 1.574.1 203.0 84.2 1.658.3
Avpril 366.2 307.3 100.0 — 4523 140.0 — 1,365.8 90.0 77.0 1,442.8
Mav 293.0 148.4 52.5 — 375.0 70.0 106.7 1,045.6 170.0 376.1 1,421.7
June 197.6 601.7 25.0 270.0 343.6 130.0 26.6 1,594.5 5.0 414.9 2,009.4
Tuly 735.9 671.8 199.5 — 632.5 110.0 116.8 2.466.5 122.0 184.1 2,650.6
Aus. 194.6 186.7 43.6 - 60.6 25.0 —_ 510.5 88.6 5435 1,054.0
1) Except conversion paper from pre-currency-reform issues and “old® savers’ securities. — From 1954 including Berlin (West), from 1959 including Saarland. The

amounts issued (since 1948) up to those dates in the territories mentioned have been included in the annual figures for 1954 and 1959, respectively. — Annual figures
computed with allowance for issues withdrawn, — ¥) Lamdesbodenbriefe of Bayerische Landesbodenkreditanstalt (secured by mortgages and communal loans in the
meaning of Articles 2 and 8 of the Public Mortgage Bond Law), Bodenkultursdiuldverscdireibungen of Hannoversche. Landeskreditanstalt, and loans issued by Staatliche
Kreditanstalt Oldenburg-Bremen to finance shipbuilding. — %) This includes all bonds of the following credit institutions: Deutsche G chaftskasse, che
Land tenbank, Industriekreditbank AG, Kreditanstalt fiir Wiederaufbau (R.L.C.}, Landwirtschaftliche Rentenbank; also conversion loans of the Equalisation of
Burdens Bank. The latter institueion’s other bonds, the countervalue of which went to the Equalisation of Burdens Fund, are recorded under “Loans of public
authorities®. — ¢) From April 1964 including the bonds and Debt Register Claims of the Equalisation of Burdens Fund issued, under Article 252 par. 3 of the
Equalisati Burd Law, to p entitled to basic p ion. — 5) Besides some loan issues of local administrative unions this item chiefly contains short
and medium-term bonds of central giro institutions the proceeds of which are, in the main, extended as credit to trade and industry, — %) Apart from issues especiallv
destined for the German market, from 1965 also parﬁ-r amounts of loans issued abroad are recorded here provided they have been offered for subscription in the Federal
Republic of Germany publicly (by press announcement). — 7) This item includes only notes with a period to maturity of up to 4 years and, unlike the Monthly Balance
Sheet Statistics, exclusively those marked Kassemobligation. — *) Up to end-December 1959 share issues against cash payment (including share issues out of company
profits and reserves) and against contribution of claims; from January 1960 share issues against cash payment (including share Issues out of company profits) and
exchange of convertible bonds, — Share issues under the Law on Capital Increase out of Company Reserves ... dated 23 December 1959 (“bonus shares®) are not
included in the figures, such issues being recorded in Table V 5. — *) Including DM 1,500 million 5% Loan of the Federal Republic of Germany (development aid).
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V. Capital Market

2. Gross Sales of Fixed-interest-bearing Securities and Shares?)

Millions of DM, nominal value

Fixed-interest-bearing securities
of which: !
among Fixed-
Bonds of German issuers which: Interest-
Medium- bearing
Pertod Mortgage Industris] Loans Total term - Shares | securities
b ongdsg Communal Bonds of bonds Loans of notes and shares,
H (and specialised Other foreign (Kassen- total
(including Ry " (includin, of public )
H similar) credit K . bonds issuers obliga-
ship mort- bonds institutions convertible | authorities tionen)
gage bonds) bonds)
1948 2nd half 6.3 2.3 — 10.0 —_ - — 18.6 - 0.5 19.1
1949 201.1 33.0 19.9 95.7 420.4 —_ - 770.1 — 41.3 $11.4
1950 210.7 99.2 96.2 53.2 217.1 0.1 — 676.5 _— 51.2 727.7
1951 468.0 158.9 1.9 61.7 56.9 —_ -— 747.4 —_ 164.7 2121
1952 628.1 161.3 219.8 130.3 418.2 —_ -_— 1.557.7 —_ 259.3 1.817.0
1953 1,043.4 429.4 224.6 396.2 774.5 33.8 —_ 2,901.9 1) - 268.7 3.170.6
1954 2,238.8 1,001.4 64.9 791.5 590.2 4.2 — 4,691.0 2) - 453.0 5.144.0
1955 1,381,7 1,026.1 2%7.7 432.0 583.2 0.0 -_ 3,680.7 D) _ 1,554.8 §5,235.5
1956 1.038.2 616.1 14.2 §63.7 332.0 0.0 —_— 2,564.2 %) —_ 1,837.% 4,401.7
1957 1,161.1 1.125.2 265.2 931.1 690.9 10.0 21.0 4,204.5 —_ 1.631.7 5,836.2
1958 1.618.8 2.337.6 422.1 1.651.9 2,002.7 2.0 92.0 8,127.1 102.0 1.139.5 9,266.6
1959 3,050.0 2.363.7 830.1 918.7 2,540.2 0.8 344.6 10.048.1 1,295.2 1.383.0 11,431.1
1960 2,343 .4 1.119.9 501.1 27.5 1.332.6 3.0 44.8 5.372.3 568.5 1,904.5 7,276.8
1961 3,641.5 2,505.3 901.2 319.6 2,141.2 % 100.0 12.0 9,620.8 1) 388.7 2,192.4 11,813.2
1962 4,096.2 2,368.2 910.5 1,076.1 2,992.4 401.1 100.0 11,944.5 810.0 1.506.7 13,451.2
1963 4.,070.8 3,397.6 1.342.4 1,552.5 5.092.0 969.2 160.0 16,584.5 1,528.7 1,015.7 17.600.2
1964 4,805.9 3,772.1 1.545.1 973.7 4.368.7 1.441.9 895.0 17-802.1 1.981.0 1.608.4 19,410.8
1960 Jan. 229.7 95.7 92.6 23.7 514.9 . 32.8 989.4 15.0 242.7 1.232.1
eb. 203.8 108.0 35.8 — 53.4 —_ 12. 413.0 31.0 101.6 | 514.6
March 192.0 55.1 129.2 3.8 4.0 _— —_ 384.1 124.7 301.1 685.2
Avpril 187.7 91.0 33.4 —_— 28.5 - —_— 340.6 54.3 235.7 576.3
ay 156.2 55.9 57.2 —_— - | _— —_ 272.4 55.3 144.6 417.0
Tune 108.7 47.2 18.3 — 1.7 — - 176.4 13.5 180.6 357.0
Tuly 313.5 142.2 28.5 - 3.9 3.0 — 491.1 6.9 180.4 671.5
Aug 260.2 168.9 9.2 — 16.6 — — 454.9 17.2 88.1 543.0
Sep 144.5 94.7 26.2 — 321.3 — —_— 586.7 11.8 138.7 725.4
Oct. 225.2 129.6 1.3 — 100.7 — — 456.8 100.7 64.6 521.4
Nov. 111.0 44.0 63.9 —_ 195.1 — - 414.0 50.1 46.9 460.9
Dec. 210.9 87.6 5.0 — 89.4 -— — 392.0 88.0 179.5 572.4
1961 Jan. 146.4 197.4 175.9 40.0 830.8 —_ — 1,580.5 20.3 260.9 1,841.4
Feb. 245.7 276.1 59.2 0.9 283.0 —_ — 864.9 0 67.6 932.5
March 286.5 263.7 69.3 78.7 230.0 _— - 928.2 0.2 358.9 1.287.1
April 265.6 210.0 89.2 —_ 110.7 — —_ 675.5' 20.0 94.0 769.5
May 239.2 225.2 1.8 — 195.6 11.0 -— 762.8 6.0 138.6 901.4
Jutie 401.1 251.0 72.4 50.0 4.0 14.3 _— 792.8 50.5' 188.9 981.7
July 276.3 180.8 36.0 —_ 253.9 2.0 12.0 761.0 16.5 373.0 1.134.0
Aug 296.8 174.3 95.9 —_ 2.2 9.6 —_ 578.8 62.2 191.6 770.4
Sep 291.1 186.8 3.2 —_ 1.0 17.1 —_ 499.2 2.0 224.8 724.0
Oct. 338.0 224.1 $3.0 —_ 5.9 4.0 —_ 625.0 49.3 100.1 725.1
Nov 239.4 160.6 3.5 —_ 129.4 42.0 —_ 654.9 149.2 68.0 722.9
Dec 415.4 155.3 71.8 150.0 104.7 —_ -— 897.2 6.5 126.0 1.023.2
1962 Jan. 524.8 309.4 2.7 110.0 411.3 34.0 —-— 1.472.2 164.3 130.2 1,602.4
eb. 279.7 304.7 60.1 150.0 530.0 50.0 100.0 1.474.5 295.5 135.2 1,609.7
arch 358.0 248.2 3.6 75.0 7.9 39.0 —_ 731.7 —_— 54.3 786.0
April 256.0 184.0 45.8 —_ 260.2 24.3 —_ 770.3 45.5 224.8 995.1
Mavy 273.1 215.8 175.9 140.0 130.0 42.4 — 977.2 20.0 151.9 1.129.1
June 267.5 175.2 91.0 79.4 20.0 18.5 —_ 651.6 20.0 51.8 703.4
July 401.0 245.9 139.9 260.3 T 6377 18.0 —_ 1,702.8 62.0 166.6 « 1,869.4
Aug. 350.6 184.4 1.4 25.2 360.2 35.4 - 977.2 124.2 81.2 1.058.4
Sep. 319.5 109.9 201.0 56.2 75.7 54.5 — 816.8 25.7 44,2 $61.0
Oct. 357.0 119.7 24.6 40.0 308.8 24.7 - 874.8 14.6 107.5 982.3
ov 272.8 138.1 50.7 140.0 0.6 30.0 — 632.2 31.0 134.8 767.0
Dec 436.2 132.9 138 — 350.0 30.3 863.2 7.2 224.2 1,087.4
1963 Jan. 472.3 384.7 341.7 117.4 765.5 150.1 — 2.231.7 264.9 104.1 2,335.8
eb. 243.6 235.5 18.8 162.6 637.1 £4.2 —_ 1.381.8 184.1 96.1 1.477.9
March 289.8 342.7 85.3 150.0 69.7 102.7 100.0 1,140.2 83.4 172.8 1.313.0
April 252.4 377.9 47.3 100.0 626.2 158.5 —_ 1,562.3 113.4 30.4 1.592.7
ay 279.7 303.4 63.4 150.0 418.7 59.6 — 1.274.8 137.6 40.1 1.314.9
June 288.0 240.2 28.1 15.0 311.2 108.8 —_— 991.3 71.8 42.7 1,034.0
Tuly 443.7 264.2 156.2 342.5 466.5 19.3 — 1.692.5 167.6 104.8 1,797.3
Aug. 308.8 198.6 194.9 416.0 26.1 —_— 1.144.4 57.9 124.7 1.,269.1
Sep. 249.2 269.4 111.6 158.5 102.6 37.0 - 8.3 69.8 54.7 983.0
Qct. 400.4 248.6 162.0 1.5 549.6 98.8 —_ 1.460.9 225.9 132.7 1.593.6
ov 353.1 289.0 11.9 25.0 678.8 54.5 1.412.3 4.8 37.6 1.449.9
Dec. 489.3 243.4 121.2 330.0 50.0 69.6 60.0 1.364.0 147.5 75.0 . 1,439.0
1964 Jan 628.8 834.3 290.3 60.0 880.0 188.4 100.0 2,981.8 630.3 203.1 3,184.9
eb 277.3 358.8 213.7 100.0 270.0 63.5 — 1.283.3 151.5 56.9 1.340.2
Mardh 378.0 406.1 120.6 50.0 354.2 85.0 40.0 1,433.9 172.3 50.1 1,484.0
April 529.8 362.2 59.6 157.5 115.9 132.6 40.0 1.397.6 174.3 172.5 1,570.1
av - 289.4 194.1 13.4 183.8 424.1 98.5 140.0 1,343.3 49.0 108.8 1,452.1
Tune 417.1 225.4 14.6 246.4 443.9 100.5 355.0 1.802.9 100.6 147 .4 1.950.3
Tuly 423.8 287.7 222.4 80.0 187.1 113.7 160.0 1,474.7 147.6 251.3 1.726.0
Aug. 320.4 217.3 166.4 40.0 405.7 156.8 —_ 1,306.6 233.3 191.2 1.497.8
Sep. 255.7 152.9 264.5 —_ 323.8 131.0 —_ 1,127.9 35.1 139.3 1.267.2
Qct. - 377.4 284.3 32.7 50.0 458.7 143.5 60.0 1,406.6 102.8 126.5 1.533.1
Nov. 364.2 165.5 23.7 — 370.0 73.2 —_ 996.6 20.2 90.2 1,086.8
Dec. 544.0 283.5 123.2 6.0 135.3 155.2 — 1.247.2 104.0 711 1.318.3
1965 {:an. 582.6 441.6 129.4 150.0 797.5 205.0 65.0 2,371.1 245.8 86.4 2,457.5
eb. 444.0 382.1 250.7 —_ 11.3 270.2 157.3 1,515.6 164.5 288.7 1,804.3
March 488.4 287.6 98.0 115.8 119.5 65.9 400.0 1,575.2 184.9 78.0 1,653.2
April - 372.5 | 343.2 78.2 - 452.3 134.2 — 1,380.4 17.5 . 90.9 1.471.3
May 238.6 200.8 63.1 —_ 375.0 129.6 106.7 1,113.8 197.4 327.6 1,441.4
June 276.8 376.5 13.8 270.0 343.6 138.1 26.6 1,445.4 741 415.3 1,860.7
July 404.3  513.4 155.9 - 632.5 88.0 116.8 1.910.9 55.8 176.5 2,087 .4
Aug. 235.0 256.7 41.9 — . 606 74.8 - ©669.0 £9.0 544.9 1.213.9
- 1) Except conversion paper from pre-currency-reform issues and “old” savers” securities. — From 1954 including Berlin (West), from 1959 including Saarland. The
amounts issued (since 1948) up to those dates in the territories mentioned have been included in the annual figures for 1954 and 1959, respectively. — Gross sales
here means only initial sales of newly issued securities (no account being taken of amounts redeemed or repurchased), The figures include security sales in_ cases
where the buyer, for reasons connected with printing or for other reasons, has not received actua] paper. Where securities are not fully paid by the buyer, only the
portion pald is considered as having been sold. The explanations as to the individual types of securities given in footnotes *) to ®) of Table V 1 apply likewise to
this table and, mutatis mutandis, to the other tables of the issues statistics. — ) Including sales to Investment Assistance creditors: 1953, DM 199.¢ miilion;
1954, DM 388.8 million; 1955, DM 587.9 million; 1956, DM 1.2 million. — 3) Including DM 1,176.2 million 5% Loan of the Federal Republic of Germany (develop-
ment aid).
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V. Capital Market

3. Redemption and Net Sales of Fixed-interest-bearing Securities 1)
Millions of DM, nominal value

Pre-currency- ;
Post-currency-reform issues reform issues ,’
of which:
among Fixed- i
Bonds of German issuers whidh: interest- ;
Period L Medium- Conversion bearing )
Mortgage Bonds of lngustdrial %afm Total ‘9‘;"1 and “old ucurlt}u, i
bonds onds Loans notes savers totsl
(including C°§:’:::wl 'peci_i:d]ii: ed (including of public eotxl:;: fi::sij: - (Kassen- securities
ship mort- institutions convertible | authorities obliga-
gage bonds) bonds) tionen)
Redemption ;
. 1948 20d half - - - — — - - — - . . :
1949 _ —_ — —_ —_ — _ —_— -— . .
1950 — — —_ — — —_ - —_ - . .
1951 0.2 0.0 —_ — - — — 2 - . . v
1952 0.5 0.1 - 0.8 7.4 — _ .8 - . . ¢
1953 0.3 0.8 —_ — 36.2 -— —_— 37.3 -— . . f
1954 0.7 1.2 30.0 3.0 46.5 0.5 -_ 81.9 -_— . . :
1955 . 2.0 5.6 0.1 34.5 320 0.4 — 74.6 —_ . . H
1956 11.5 20.4 53.3 31.1 299.2 0.4 —_— 415.9 — . . i
1957 21.8 32.1 53.3 53.2 586.4 0.3 —_— 747.1 -~ 136.2 883.3 ,
1958 60.3 100.4 93.6 102.0 259.8 0.4 - 616.5 L 80.1 696.6 H
1959 231.5 223.2 109.4 305.8 603.2 3.8 —_— 1.476.9 — 106.2 1,583.1
1960 116.0 176.5 136.0 403.9 150.4 3.6 —_ 986.4 -_— 94.4 1,080.8 H
1961 339.3 641.3 333.8 219.1 93.2 5.7 _— 1,632.4 109.9 74.0 1,706.4 H
1962 456.9 . 597.8 245.0 484.5 © 526.1 3.6 3.5 2,317.4 387.7 74.0 2,391.4 H
1963 349.2 806.3 447.8 1.209.3 1,507.5 38.8 52.9 4,411.8 1.192.0 91.3 4,503.1 i
1964 327.6 804.3 . 4328 639.6 1.065.2 130.1 4.7 3,404.3 416.5 91.6 3,495.9
1964 Jan. 44.5 102.4 62.0 40.5 6.4 -_ — 255.8 1.3 . .
Feb, 322 95.7 12.4 54.8 219.9 - —_— 4156.0 2 2.8 1,049.2
March 46.9 60.2 114.7 32.1 121.7 0.0 —_— 375.6 110.0
Avril 49.7 146.0 68.2 42.1 74.3 —_ 0.6 380.9 - 63.9 |
Mav 10.1 47,4 11.7 181.8 6.4 29.6 — 287.0 18.5 39.2 1.278.7 .
June 16.9 . 723 12.4 37.6 382.5 49.9 — 571.6 . Ed
July 30.8 45.6 43.8 113.0 88.7 9.3 0.6 331.8 95.8
Aug. 6.0 34.0 30.5 20.9 33.1 16.7 — 141.2 6.6 40.2 695.6
Sev. 29.8 85.6 7.1 31.9 8.0 200 — 182.4 3.7
Oct. 11.9 24.6 31.6 56.5 9.0 3.6 —_ 137.2 11.3
Nov. 7.9 20.7 12.1 20.3 110.0 0.0 —_— 171.0 67.9 9.4 N 472.4
Dec. 40.9 69.8 26.3 8.1 5.2 1.0 3.5 154.8 15.8
1965 Jan. 7.5 32.6 58.8 30.9 10.6 0.9 0.6 141.9 6.6
Feb. 3.3 28.6 |- 1.1 22.5 16.4 9.1 5.0 96.0 19.1 3.5 396.2
March 212.5 55.7 8.1 37.1 31.3 C 041 —_ 154.8 —_
April 4.7 24.7 4.5 14.1 36.8 12.5 22.0 119.3 —
May 0.8 33.9 10.1 11.3 47.6 32.5 - 136.2 13.5 39.8 468.4
June 6.8 57.1 57.8 9.6 4.5 37.3 — 173.1 50.0
July 21.4 . 19.7 70.9 20.5 113.2 41.3 1.3 188.3 46.0
Aug. 1.7 39.0 31.0 20.4 55.6 25.4 — 173.1 71.7
Net Sales 2)
1948 2nd half 6.3 2.3 —_ 10.0 — - - 18.6 - . .
1949 201.1 33.0 19.9 95.7 420.4 — _— 770.1 - . .
1950 210.7 99.2 96.2 53.2 217.1 0.1 —_ 676.5 — . .
1951 467.8 158.9 1.9 61.7 56.9 -_— — 747.2 - . .
1952 627.6 161.2 219.8 129.5 410.8 -— — 1.548.9 — . .
1953 1,043.1 428.6 224.6 396.2 738.3 33.8 _— 2,864.6 — . .
1954 2.238.1 1,000.2 34.9 788.5 543.7 3.7 _— 4,609.1 —_ . .
- 1955 1.379.7 1,020.5 257.6 397.5 551.2 — 0.4 Lnd 3,606.1 L . .
1956 1,026.7 595.7 — 391 532.6 32.8 — 04 —_— 2,148.3 -_ . M
1957 1,139.3 1.093.1 211.9 877.9 104.5 9.7 210 3.457.4 —_— — 46.6 3,410.8
1958 1,558.5 2,237.2 328.5 1.549.9 1.742.9 1.6 92.0 7,510.6 - 102.0 408.3 7.918.9 i
1959 2,818.5 2,140.5 720.7 612.9 1.937.0 — 30 344.6 8,571.2 1,295.2 291.1 8,862.3 i
1960 2,227.4 943.4 365.1 —376.4 1,182.2° — 0.6 44.8 4,385.9. 568.5 100.5 4.,486.4
1961 3,302.2 1,864.0 567.4 100.5 2,048.0 94.3 120 7.988.4 278.8 85.5 8,073.9
1962 3,639.3 1,770.4 665.5 591.6 2,466.3 397.5 96.5 9.627.1 4223 39.1 9,666.2
1963 3,721.6 - 2,591.3 894.6 343.2 3,584.5 930.4 107.1 12,172.7 336.7 6.2 12,178.9
1964 . 4,478.3 2,967.8 1,112.3 334.1 3,303.5 1,311.8 890.3 14,398.1 1,564.5 — 20.5 14,377.6
1964 Jan. 584.3 731.9 228.3 19.5 873.6 188.4 100.0 2.726.0 629.0
eb, 245.1 263.1 201.3 45.2 50.1 63.5 _— 868.3 1298 8.5 4,661.1
March 331.1 345.9 59 17.9 232.5 85.0 40.0 1,058.3 62.3 B
Avril 480.1 216.2 — 8.6 115.4 41.6 132.6 39.4 1,016.7 110.4
May 279.3 146.7 1.7 2.0 417.7 68.9 140.0 1,056.3 30.5 —11.3 3,293.0 ;
June 400.2 153.1 2.2 208.8 61.4 50.6 355.0 1,231.3 100.6 ;
Tuly 393.0 242.1 178.6 — 330 98.4 104.4 159.4 1,142.9 51.8 ;
Aug. 314.4 183.3 135.9 19.1 372.6 140.1 — 1,165.4 226.7 -229 3,230.9 s
Sep. 225.9 67.3 257.4 — 31.9 315.8 111.0 — 945.5 31.4 ¥
QOct. 365.5 259.7 1.1 — 6.5 449.7 139.9 60.0 1,269.4 91.5
Nov. 356.3 144.8 11.6 - 20.3 260.0 73.2 —_— 825.6 12.3 52 3,192.6
Dee. 503.1 213.7 96.9 — 21 130.1 154.2 - 35 1,092.4 88.2
1965 Jan. 575.1 409.0 70.6 119.1 786.9 204.1 64.4 2.,229.2 239.2
eb. 440.7 353.5 239.6 — 225 — 5.1 261.1 152.3 1.419.6 145.4 9.5 5.078.7
March 465.9 231.9 89.9 78.7 88.2 65.8 400.0 1.420.4 184.9
. Avpril 367.8 318.5 73.7 - 14.1 415.5 121.7 — 220 1,261.1 17.5 E |
May 237.8 166.9 53.0 — 11.3 327.4 97.1 106.7 977.6 183.9 — 259 3,485.1
June 270.0 319.4 — 440 260.4 339.1 100.8 26.6 1,272.3 24.1
Tuly . 382.9 493.7 85.0 — 20.5 619.3 46.7 115.5 1,722.6 9.8 . .
Aug. 233.3 217.7 10.9 — 20.4 5.0 49.4 —_ 17.3 . .
1) From 1954 onwards including Berlin (West), from 1959 onwards including Saarland. The amounts issued (since 1948) up to those dates in the territories mentioned
have been included in the annuel figures for 1954 and 1959, respectively, - ?) Gross sales.less redemption; the minus sign indicates an excess of redemption
over the amount newly sold during the period under report (or, in the case of pre-currency-reform issues, the amount recognised under the Securities Validation
Law or other indemnification laws).
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4. Circulation of Fixed-interest-bearing Securities?)
Millions of DM, nominal value

V. Capital Market

Pre-currency-
Post-currency-reform issues refcm: issues
)
of which: among Fixed-
End of which: interest-
year or month _ Bonds of German issuers L Medium- { Conversion bem;h?g
Industrial oans term and “old” | securitles,
M!::;;gda’ge Bond:_ofd bonds Loans Oth °f, Total notes savers’ total
(including Colr’nm:nal iPedad il:e (including | of public o 3: foreign (Kassen- | securities
ship mort- onds i :'rteutiom convertible | authorities {ssuers obliga-
gage bonds) nstl bonds) tionen)
1948 6.3 2.3 — 10.0 — _— — 18.6 — . .
1949 207.4 35.3 19.9 105.7 420.4 —_ -_— 788.7 — . .
1950 418.1 134.5 116.1 158.9 637.5 0.1 —_ 1.465.2 —_— “ .
1951 885.9 293.4 118.0 220.6 694.4 0.1 -— 2,212.4 -— . .
1952 1,513.5 454.6 337.8 350.1 1.105.2 0.1 —_ 3,761.3 — . .
1953 2,556.6 883.2 562.4 746.3 1,843.5 33.9 — 6,625.9 — . .
1954 4,794.7 1,883.4 597.3 1,534.8 2,387.2 37.6 —_ 11,235.0 — . ‘ .
1955 6,174.4 2.903.9 854.9 1,932.3 2,938.4 37.2 —_ 14,841.1 —_ o .
1956 7,201.1 3.499.6 815.8 2,464.9 2,971.2 36.8 —_ 16,989.4 _ 1,407.8 18,397.2
1957 8,340.4 4,592.7 1.027.7 3,342.8 3,075.7 46.5 21.0 20,446.8 —_— 1,361.2 21,808.0
1958 9,898.9 6.829.9 1.356.2 4,892.7 4.818.6 48.1 113.0 27.957.4 102.0 1.769.5 29,726.9
1959 12,717.4 8,970.4 2,076.9 5,505.6 6,755.6 45.1 457.6 36,528.6 1,397.2 2,060.6 38,589.2
1960 14,944.8 9,913.8 2,442.0 5,129.2 7,937.8 44.5 502.4 40,914.5 1,965.7 2,161.1 43,075.6
1961 18.,247.0 11,777.8 3,009.4 5,229.7 9,985.8 138.8 514.4 48,902.9 2,244.5 2,246.6 51,149.5
1962 21,886.3 13,548.2 3,674.9 5,821.3 12,452.1 536.3 610.9 58,530.0 2.666.8 2,285.5 60.815.5
1963 25,607.9 16,139.5 4.569.5 6,164.5 16,036.6 1,466.7 718.0 70.702.7 3,003.5 2.291.7 72,994.4
1964 30,086.2 19,107.3 5,681.8 6,498.6 19,340.1 2,778.5 1,608.3 85,100.8 4,568.0 2,271.2 87,372.0
1961 Nov. 17,853.1 11.679.0 2,956.1 5,090.5 9,913.6 138.9 514.4 48,145.6 2,238.0 2,238.9. 50,384.5
Dec. 18,247.0 11,777.8 3,009.4 5,229.7 9,985.8 138.8 514.4 48,902.9 2,244.5 2.246.6 51,149.5
1962 Jan. 18,752.6 12,054.1 3,037.2 5.305.5 10,346.1 172.8 514.4 50.182.7 2,408.8 2.253.1 52,435.8
Feb. 19,020.6 12,332.6 3,091.9 5.413.7 10,875.3 222.8 614.4 51,571.3 2,704.3 2,258.7 53,830.0
Mar'ch 19,331.8 12,511.2 3,071.9 5,483,8 10,863.4 261.8 614.4 52,138.3 2,684.5 2,267.2 54,405.5
April 19.551.7 12,661.5 3,104.1 5,477.5 11,103.6 286.1 614.4 52,798.9 2,719.8 2,251.7 55,050.6
Mav 19,799.1 12,858.1 3,279.1 5.583.3 11,233.4 328.5 614.4 53,695.9 2,739.8 2,258.0 55,953.9
June 20,062.0 12,951.3 3.319.9 5.644.2 11,150.5 346.9 614.4 54,089.2 2,659.4 2,255.6 56.344.8
July 20,359.3 13,127.7 3.434.2 5.714.3 11,757.7 364.9 614.4 55,372.5 2,711.4 2,243.8 57:616.3
Aug 20,698.3 13,276.3 3.441.6 5,678.5 12,114.8 400.3 614.4 56,224.2 2,835.6 1247 58,471
Sev. 20,970.4 13,263.5 3.642.1 5,702.1 12,152.2 454.8 614.4 56,799.5 2,851.3 2,254.3 59,053.8
Qct. 21,231.3 13,331.3 3,650.3 5.731,1 12,446.1 476.0 614.4 57,480.5 2.865.9 2,259, 59.739.6
Nov. 21.,485.2 13,461.3 3,684.7 5,846.3 12,307 .4 506.0 614.4 57,905.3 2,759.6 2,275.2 60,180.5
Dec. 21,886.3 13,548.2 3.674.9 5,821.3 12,452.1 536.3 610.9 58,530.0 2,666.8 2,285.5 60,815.5
1963 Jan. 22,338.0 13,873.2 3.958.3 5.784.5 13,152.8 686.4 610.9 60,404.1 2,915.4 2,287.0 62,691.1
Eeb. 22,570.5 14,102.6 3,960.9 5,908.8 13,596.4 770.6 610.9 61,520.7 2,917.8 2,294.6 63.815.3
Mal'.dl 22,827.5 14,362.5 3,985.4 5,978.8 13,638.2 873.3 710.9 62.376.6 2,942.2 2,302.1 64,678.7
April 23,030.5 14,645.5 3.979.0 6,022.6 13,999.2 1,031.8 710.9 63,419.5 2,806.0 2,283.2 65,702.7
May 23,295.4 14,920.5 4,012.2 6,018.6 14,392.6 1,091.4 710.9 64,441.6 2,910.7 2,288.7 66,730.3
June 23,546.5 15,063.0 4,025.4 6.016.0 14.676.8 1,197.7 710.9 65,236.3 2,974.7 2,285.0 67,521.3
July 23,938.4 15,205.7 4,011.7 6,181.5 14.814.9 1,188.1 710.9 66,051.2 2,726.2 2,265.5 68,316.7
Aug. 24,238.2 15.372.4 4,206.4 6,127.1 15,193.6 1,210.2 710.9 67,058.8 2,781.1 2,270.6 69,329 .4
Sep. 24,436.2 15,539.1 4,462.2 6,103.4 15.287.2 1.247.2 661.5 67,587.6 2,350.9 2,276.1 69,863.7
QOct. 24,826.8 15.733.1 4,313.0 6,039.1 15,783.1 1,342.6 661.5 68,848.4 3,076.8 2,279.6 71,128.0
Nov. 25,151.5 15,993.1 4,459.7 6,039.5 16,070.5 1,397.1 i 661.5 69,772.9 2,856.0 2,285.3 72,058.2
Dec 25,607.9 16,139.5 4,569.5 6,164.5 16.036.6 1,466.7 | 718.0 70.702.7 3,003.5 2,291.7 72,994.4
1964 Jan. 26,192.2 16,871.4 4,797.8 6,184.0 16.910.2 1,655.1 | 818.0 73,428.7 3,632.5 . .
Feb. 26,437.3 17,134.5 4,999.1 6,229.2 16,960.3 1,718.6 | 818.0 74,297.0 3,762.3 . .
Mm:d'l 26,768.4 17,480.4 5.005.0 6,247.1 17,1928 1.803.6 858.0 75.355.3 3,824.6 2,300.2 77.655.5
April 27,248.5 17,696.6 4,996.4 6,362.5 17.234.4 1,936.2 897.4 76,372.0 3,935.0 . .
Mav 27.527.8 17,843.3 4,998.1 6,364.5 17.652.1 2,005.1 1,037.4 77,428.3 3.965.5 . .
June 27,9280 17,996.4 5,000.3 6,573.3 17,713.5 2,055.7 1.392.4 78.659.6 4,066.1 2,288.9 $0,948.5
Tuly 28.321.0 18,238.5 . 5,178.9 6,540.3 17.811.9 2,160.1 1,551.8 79,802.5 4,117.9 . .
Aug. 28,635.4 18,421.8 5,314.8 6,559.4 18,184.5 2,300.2 1,551.8 80,967.9 4,344.6 . .
Sep. 28,861.3 18,489.1 5,572.2 6,527.5 18,500.3 2,411.2 1,551.8 81,913.4 4,376.0 2,266.0 84.179.4
QOct. 29,226.8 18.748.8 5.573.3 6,521.0 18.950.0 2,551.1 1,611.8 83,182.8 4,467.5 . .
Nov 29,583.1 18.893.6 5,584.9 6,500.7 19,210.0 2,624.3 1,611.8 84,008.4 4,479.8 . .
Dec 30,086.2 19,107.3 5.681.8 6,498.6 19,340.1 2,778.5 1,608.3 $5,100.8 4,568.0 2,271.2 87,372.0
1965 Jan. 30,661.3 19,516.3 5,752.4 6,617.7 20,127.0 2,982.6 1,672.7 87,330.0 4,807.2 . .
Feb. 31,102.0 19.869.8 5,992.0 6,595.2 20.121.9 3,243.7 1,825.0 88,749.6 4,952.6 . .
March 31,567.9 20.101.7 6,081.9 6.673.9 20,210.1 3,309.5 2,225.0 90,170.0 5.137.5 2.280.7 92,450.7
Avril 31,935.7 20,420.2 6,155.6 6,659.8 20,625.6 - 3,431.2 2,203.0 91.431.1 5,155.0 . .
May 32,173.5 20,587.1 6,208.6 6,648.5 20,953.0 3,528.3 2,309.7 92,408.7 5,338.9 . .
June 32,443.5 20,906.5 6,164.6 6,908.9 21,292.1 3,629.1 2,336.3 93,681.0 5,363.0 2,254.8 95,935.8
July 32,826.4 21,400.2 6.249.6 6,888.4 21,911.4 3,675.8 2,451.8 95,403.6 5,372.8 . .
Aug. 33,059.7 21,617.9 6,260.5 6,868.0 21,916.4 3,725.2 2,451.8 95,899.5 5,390.1 .
Breakdown by interest rates and taxation of yield %)
Position on 31 July 1965 %)
(1) tax-free 4,775.1 1,691.9 30.6 121.9 68.0 15.0 — 6,702.5 — 2,240.4 8,942.9
of which at %: I
3 to less than 31z —_ —_ — —_ — — — — - — —
2. . . 4 — — — — — — —_ - — — —
4 . . . 4 — 22.1 — —_ — 1.0 — 23.1 — 2,224.4 2,247.5
e o .5 17.0 51.0 — — — — — 68.0 — 14.3 82.3
5 . e 52 3,412.4 934.4 30.6 — 3.0 14.0 — 4,394 .4 — 0.5 4,394.9
s, o ‘. 6 1,319.2 684.4 — 121.9 65.0 — — 2,190.5 — — 2,190.5
v o o 62 26.5 - — — — — — 26.5 — 1.2 27.7
(2) tax-orivileged 28.4 26.6 17.5 147.3 60.0 — — 279.8 — 12.2 292.0
of which at %e:
6/2 o less than 7 26.2 26.6 17.5 36.3 — - — 106.6 — 12.2 118.8
7. e o & — — — 100.7 — — — 100.7 — — 100.7
e « 2.2 - — 10.3 60.0 — - 72.5 — — 72.5
8 = _ - — pel — — = - — =z
(3) fully taxed 28,022.9 19,681.7 6,201.5 6,619.2 21,783 .4 3,660.8 2,451.8 88,421.3 5,372.8 2.2 88,423.5
of whidh at %:
3 to less than 3'/s — 38.6 — — — — — 38.6 — — 38.6
e . . . 4 — — — — — — — — — — -~
4 . . . 4 0.1 — 471.2 — 325.6 3.6 — 800.5 200.5 — 800.5
4y . . . 0.5 207.2 1,022.0 — 1,409.7 666.6 — 3,306.0 2,968.4 2.2 3,308.2
5 « » o 5t 2,583.9 1,996.8 630.2 986.1 3,244.7 997.0 180.0 10,618.7 1,443.2 — 10,618.7
52 ., o . 6 5,585.3 3,902.9 816.9 1,440.5 3,303.7 786.1 1,124.7 16,960.1 160.7 — 16,960.1
6+ » & 62 19,177.7 12,583.8 2,934.0 3,437.6 11,686.8 1,102.0 789.1 51,711.0 — — 51,711.0
6t s o . 7 258.2 275.8 135.2 165.6 | 488.8 70.5 337.0 1,731.1 — — 1,731.1
7. e o & T 349.8 655.7 179.5 380.3 1.284.1 35.0 21.0 2,905.4 — — 2,905.4
7. « . 8 54.3 20.9 12.5 90.7 40.0 — — 218.4 — — 218.4
8 13.1 — — 118.4 0.0 — — 131.5 — — 131.5
1) From 1954 including Berlin (West), from 1959 including Saarland. — Including own bonds temporarily held in the issuers® portfolios. — ) Not including the
German external loans falling under the London Debts Agreement. — 3) Details may not add to totals because of rounding. — *) For pre-currency-reform issues,
position as of 30 June 1965.
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5. Change in Share Circulation?)
Millions of DM, nominal value _
Increase during period under report Decrease during period under report
ue to: due to: Net
Contit i Toltal
ontri- or circulation
bution Contri- Trans- Trans-
Period Cash Exd;;nge Issue Contri- | of shares, bution Merger, | formation Cor}— ‘ Reduction | Merger, | formation d ec.fetln “:f"d
as) of and from version of and into
a ¢ on- bution mining ol ! during period
paymen con: bonus of shares th transfer other of capital, transfer other riod d
1) vertible shares clai GumbHhold o '1' of legal RM an of legal | Pe under
bonds s alms 0'¢-  Tea assets form of | capital [liquidation| assets form of under report
ings, and values i , report
the like corporation corporation
i:;z 1.564.2 33,9 — s 75.0 18.8 169.6 152.7 35.2 83.2 314.7 19.4 +1,699.6 26,847.9 ;
1559 1.020.3 13.3 —_— 119.2 43.0 87.6 54.5 194.5 9.6 183.5 149.1. 200.9 +1,008.5 27.856.4 3
1% 1,338.7 30.0 —_ 3 93.9 31.8 121.1 314.1 220.9 100.5 | 1,932.5 165.5 — 27.852.7 ;
960 1,900.0 4.5 1,143.8 103.3 107.2 75.2 279.6 738.8 11.0 290 8 155.7 +3,850.2 31,702
}961 2,181.6 10.8 1,007.8 158.5 52.6 2.4 55.7 23.3 144.2% 43.8 19.2 199.1 +3.374.8 35,077.7
962 1.,484.5 22.2 141.8 K 56.0 281.4 23.5 176.9 4.1 37.4 87.5 58.9 +2,182.2 37,259.9
1963 1,013.7 2.0 202.3 33.7 35.1 17.6 123.3 262.9 1.4 88.6 138.0 55.9 +1,409.5 38,669.4 :
1964 1.566.6 41.8 182.2 156.3 336.8 219.9 61.4 29.9 12.3 21.2 16.3 112.5 +2,457.2 | 41,126.6 :
1964 Nov. 89.9 0.3 1.5 4.9 48.5 — 1.4 — 1.0 — 1.1 + 144.4 | 40,9439 f
ec. 58.3 12.8 18.1 76.3 22.3 —_ 0 0.2 5.2 3.3 0.1 11.1 + 1827 41,126.6 "
1965 {:lli. 73.% 12.9 2.6 9.0 8.7 0.8 _— —_ —_ 0.9 —_— 25.3 + 813 41.207.9 ¢
hf . 288.6 0.1 6.2 §— 7.9 15.9 - 1.0 - 0.1 —_ 04 |+ 3192 | 41.527.1 ¢
All’?l 77.9 0.1 114.8 139 0.3 32.1 0.8 0.0 —_ —_ 0.8 3.1 4+ 236.0 | 41.763.1 |
ori 90.2 0.7 4.0 _— 3.9 _— 1.2 — _— 0.9 1.5 2.4 + 952 | 41,858.3
May 327.6 - 519.6 -— —_— 51.9 —_ 44.0 0.1 8.6 — 0.5 + 9341 42,7924 4
]llhﬂe 414.3 1.0 112.1 10.0 — 16.1 — 0.0 0.0 0.5 0.2 0.6 + 5522 43,344.6 i
Tuly 176.5 — 149.7 — 0.4 — 2.0 0.3 0.1 — — 222 |+ 306.8 | 43,6514 :
Aug. 5*4.9 — 39.8 12.0 —_ — 15.5 —_— 0.1 17.7 6.8 8.9 + 578,9 44,230.3
1
1) From 1959 onwards including Saarland figures; the annual figures for 1959 comprise the amounts issued between 1948 and 1959 by Saarland issuers. — %) Including share issues ‘
out of company &r‘oﬁm up to end-1959 also lncludln% shares issued by way of conversion of reserves. — *) Issued under the Law on Capital I out of Company i
Reserves and on Profit and Loss A dated 23 ber 1959 (Federal Law Gazette I, p. 789). — 4) Including DM 102.8 million by which amount the actual conversion ;
of the share capital of Saarland joint-stock companies exceeds the provisional conversion effected in June 1959 at the rate of ffrs 100 = DM 0.8507. ;

6. Circulation?) of Bonds from Pre-Currency-Reform Issues and of “Old“ Savers’ Bonds

Millions of DM, nominal value
Pre-currency-reform issues “Old” savers’ bonds Public loans Industria) Total Note: G‘:mi‘& ‘nx;;::'l loans i
Position Total bonds of pre- the London Debts Agreement [
at end of c Bondf ofd s Bond; ofd of Pre- from currency- —'_‘—d " Bondsof | |
year om- | specialise om- | specialise . *Od” pre- reform Feder:
or Mo;:lga'ge munal credit Mg:;g;‘ge munal credit l?::(}(s c‘:_;;f;g savers’ | currency- | issues and | Govern- n::,i‘:::l 1‘::{"::.
month bonds institu- bonds institu- issues bonds reform | “old” sav-| ment authori- bonds
tions tions issues | ers’ bonds| bonds ties
1956 580.4 100.6 64.8 325.8 17.4 83.4 1,172.4 57.8 7.6 170.0 1.407.8 | 2.223.0 277.0 883.0
1957 584.7 99.3 58.4 334.9 17.5 93.8 1.188.6 8.9 7.7 156.0 1,361.2 | 2.223.0 270.0 796.0
1958 573.0 98.4 51.3 334.5 4 94.3 1,168.9 437.7 7.9 155.0 1,769.5 | 1,986.0 265.0 792.0
1959 571.1 97.7 49.5 334.6 16.7 96.2 1,165.8 769.5 8.6 116.7 2,060.6 | 2,001.5 259.6 632.5
1960 568.3 96.5 47.1 328.5 16.4 96.3 1,153.1 823.1 8.2 96.7 2,161.1 | 1.981.0 249.0 523.0
1961 565.8 96.2 44.9 319.5 20.2 94.7 1,141.3 882.9 133.3 89.1 2.246.6 | 1.861.0 2280 384.0
1962 562.9 95.6 . 42.9 308.6 19.8 92.1 1,121.9 925.7 159.2 78.7 2,285.5 | 1.717.0 218.0 377.0
1963 §55.8 95.2 40.0 295.3 26.5 88.9 1,101.7 962.3 166.8 60.9 2,291.7 | 1.683.0 187.0 X
1964 555.0 94.9 36.3 2773 25.3 84.3 1,073.1 169.1 52.5 2,2711.2 | 1.651.0 173.0 291.0
1963 Sev.. 561.4 95.5 41.2 294.9 26.3 88.7 1,108.0 942.7 161.7 63.7 2,276.1 | 1.686.0 188.0 306.0
Dec. 555.8 95.2 40.0 2953 26.5 88.9 1,101.7 962.3 166.8 60.9 2,291.7 | 1.683.0 187.0 300.0
1964 March 555.4 94,8 39.8 296.2 26.6 89.3 1,102.1 969.1 169.7 59.3 2,300.2 | 1.684.0 182.0 294.0
June 554.6 94,9 39.7 291.1 25.7 86.3 1,092.3 963.8 173.6 59.2 2.288.9 1.655.0 181.0 294.0
Sep. 553.9 94.8 38.2 276.4 251 84.1 1,072.5 972.3 166.2 55.0 2,266.0 | 1.652.0 175.0 293.0
Dec. 555.0 94.9 36.3 277.3 25.3 84.3 1,073.1 976.5 169.1 52.5 2,271.2 | 1.651.0 173.0 291.0
1965 March 557.6 96.1 36.0 278.4 25.5 84.6 1,078.2 979.0 171.1 52.4 2.280.7 | 1.628.0 169.0 289.0
June 558.4 96.2 35.9 273.9 24.9 83.3 1,072.6 957.1 173.4 51.7 2,254.8 | 1,599.0 168.0 288.0

1) The circulation includes only bonds which are being serviced according to the Securities Validation Law, the Law concerning Old Savings or the General Law on Consequences
of the War, From 1959 onwards including Ssarland figures.

7. Gross Sales of Securities'): Nominal Values, Issue Values and Average Issue Prices?)

Fixed-interest securities
among which:
Bonds of German issuers ' Shares
Total - ‘ Bonds of
Period Mortgage bonds?®) and Loans of oreign issuers
communal bonds Industrial bonds public authorities
Nomi- | pggye Aver- | Nomi- Issue Aver-| Nomi- . Tssue Aver- | Nomi- Issue Aver- | Nomi- Issue Aver- | Nomi- Issue Aver-
nal value | 2B¢ nal value | (52 nal value | {50 nal | yopye | 28° nal value | 8¢ nal value | (25°
value issue | yalue issue | ylye 1ssue | yalye 16sue | yalye issue | yalue lssue
I —— price price |— price price price price £
DM million p.c. DM million p.¢e. DM million p.c. DM million p.c. DM million p.c. DM million p.c. 4
t
L
1955 3,680.7{ 3.605.4| 98.0 | 2,407.8 | 2,356.2 97.9 432.0 427.3 98.9 583.2 570.3 97.8 -— -— — [1,554.8 | 1,714.6 { 110.3 ;
1956 2,564.2| 2,510.1| 97.9 | 1,654.3 | 1,618.7 97.9 563.7 553.0 98.1 332.0 324.5 97.7 — —_ — | 1.837.5 | 1,950.0 | 106.1 §
1957 4,204.5| 4,058.9| 96.5 | 2,286.3 | 2,186.5 95.6 7 97.7 690.9 675.9 97.8 21.0 21.0 | 100.0 | 1,631.7 | 1,676.2 | 102.7 i
1958 8,127.1| 7.996.3/ 98.4 !3.,956.4 | 3,880.6 98.1 | 1,651.9 | 1,632.1 98.8 | 2,002.7 | 1,974.1 98.6 92.0 90.3 98,2 |1.139.5 | 1.214.5 | 106.6 F
1959 10,048.1| 9,903.7| 98.6 | 5,413.7 | 5.349.6 98.8 901.7 98.1 | 2,540.2 | 2,495.9 98.3 344.6 342.9 99,5 | 1,383.0 | 1,851.3 | 133.9
1960 5,372.3| - 5,195.4| 96.7 | 3,463, 3,332.8 96.2 27.5 26.7 96.9 | 1,332.6 | 1,301.7 97.6 44.8 -43.5 96.8 |1,904.5 | 2,792.5 | 146.6
1961 9.620.8| 9,491.4] 98.7 | 6,146.8 | 6,052.2 98.5 319.6 315.5 98.7 | 2,141.2 | 2,124.1 99.2 12.0 11.4 95.0 12,192.4 | 3,295.7 | 150.3
1962 11,944.5| 11,841.1| 99.1 | 6,464.4 | 6,387.1 98.8 | 1,076.1 | 1,071.2 99.6 | 2,992.4 | 2,982.9 99.7 100.0 96.5 96.5 | 1,506.7 | 2,195.9 | 145.7
1963 16,584.5| 16,498.6| 99.5 | 7,468.4 | 7,431.7 99.5 | 1,552.5 | 1,541.4 99.3 | 5,092.0 | 5,078.2 99.7 160.0 157.9 98.7 | 1,015.7 | 1,318, 129.9
1964 17,802.4| 17,596.8) 98.8 | 8,578.0 | 8,497.1 99.1 973.7 967.9 99.4 | 4,368.7 | 4,305.1 98.5 895.0 883.8 98.7 | 1,608.4 | 2,243.0 | 139.4
1964 Nov. 996.6 978.9, 98.2 529.7 520.6 98.3 —_ —_ — 370.0 363.0 98.1 — — 90.2 105.9 | 117.3
Dec. 1,247.2) 1,224.5| 98.2 827.5 812.0 98.1 6.0 6.0 | 100.0 135.3 132.6 98.0 -_— 711 84.6 | 119.0
1965 Jan. 2,371.1 2,324.9 98.0 | 1.024.2 | 1,004.4 98.1 150.0 147.0 98.0 797.5 782.5 98.1 65.0 64.4 97.7 £86.4 108.1 | 125.1
Feb 1.515.6| 1.452.0] 977 | 8261 | 803.5 | 97.3 — — — ‘11.3 113 | 99.9 | 157.3| 1361 | 99.2| 288.7 | 448.5 | 155.4
March 1.575.2| 1.537.5| 97.6| 7760 | 7510 | 968 | 1158 | 1120 | 967 | 119.5| 1162 | 973 | 4000 | 3985 | 99.6 78.0 | 158.5 | 20:
April 1,380.4| 1,319.7 95.6 715.7 679.3 94,9 —_ —_ -_ 452.3 434.9 96.2 — — — 90.9 113.0 | 124.3
May 1,113,8; 1,072.0| 96.3 439 .4 417.5 95.0 — —_ — 375.0 364.3 97.1 106.7 103.4 97.0 327.6 431.0 | 131.6
une 1, 1,398.5| 96.8 653.3 613.1 93.8 270.0 270.0 | 100.0 343.6 341.9 99.5 26.6 25.8 97.0 415.3 502.2 | 120.9
uly 1,910.9| 1,869.4| 97. 917.7 | 889.8 | 97.0 - — — 632.5 | 6289 | 99.4 | 116.8{ 1113 | 953 | 176.5 | 256.4 | 145.3
Aug. 669.0 642.7| 96.1 491.7 470.1 95.6 _ —_ _— 60.6 59.4 98.0 - —_— — 544.9 996.5 | 182.9

1) From 1959 onwards including Saarland figures. The annual figures for 1959 comprise the amounts issued from 1949 to 1959 by Ssarland issuers. — *) Weighted average prices,
computed from original figures which are reported in thowsands of DM. — 3%) Including ship mortgage bonds.
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8. Gross Sales of Industrial Bonds and of Shares

Issuers classified by branches of economic activity
Millions of DM, nominal value

Industrial bonds Shfrel
. |
b};’“‘&" ¢ 1948 1965 Total 1948 ) 1965 '{;’"‘
et of anuary nce
economic activity (md':. 1) 1962 1963 1964 hnt‘;'" C;::::q (mdt:. 19 1962 1963 1964 to Currency
1961 August | Reform 1961 August | Reform
\
1) Asriculture, forestry
and fisheries — -_ - - — —_ 6.3 2.1 1.6 0.9 2.4 13.3
2) Mining, production and
processing of stones and earths 1.315.6 165.0 215.0 180.0 100.0 1.975.6 1.118.8 15.1 9.4 80.6 442.6 | 1.666.5
3) Production and processing 1,326
of iron and metal 1,036.6 295.0 305.0 110.0 - 1.746.6 1.142.6 48.9 9.6 115.0 9.9 +326.0
4) Power production and . N
vublic utilities 1.768.6 235.1 520.0 65.0 150.0 2.738.7 1.627.7 118.5 242.5 266.5 158.2 413,

5) Steel and iron construction,
machine, vehicle and ship
building, hardware, vrecision
instruments, ootical goods
and electrical engineering 663.6 135.0 50.0 207.5 — 1.056.1 2,329.2 416.2 284.7 228.6 351.2 | 3,609.9

6) Chemicals, mineral oil
processing, coal derivatives,

rubber, plastics 1.183.2 185.0 455.0 399.2 285.8 2,508.2 3.077.1 429.0 123.8 420.5 609.6 4,660.0
7) Food, beverages and
tobacco, feedingstuffs 11.1 — 7.8 — -— 18.6 310.4 22.4 19.1 27.4 12.9 392.2

8) Other vrocessing industries
vottery. glass, sawing,
wood, paver, leather.

textiles, clothing) 119.1 36.0 — 12.0 —_ 167.1 399.8 47.1 39.0 107.4 50.3 643.6

9) Building and allied trades 52.3 25.0 — - - 773 61.1 25.3 20.7 14.6 19.8 141.5

10) Housing and real estate — -— _ - p— — 289.8 77.9 59.4 81.3 46.6 557.0

11) Sundry services — —_ - — -_— — 63.8 4.1 6.0 8.1 0.5 82.5
12) Commerce, bankins,

insurance companies 148.0 _— — —_ — 148.01)|| 2.043.8 189.1 186.4 2259 288.1 2,933.3

13) Transvort 85.0 —_ — — — 85.0 403.2 110.3 12.9 26.0 16.1 568.5

14) Public services -— — —_ — —_ — 8.5 0.7 0.6 3.6 o1 13.5

Total 6,383.1 ' 1,076.1 | 1,552.5 ‘ 973.7 l 535.8 I 10,521.2 | 12.882.1 ‘ 1,506.7 i 1,015.7 ‘ 1,608.4 ‘ 2,008.3 |19.021.2

* 1) Bonds of commercial enterprises.

9. Gross Sales of Fixed-interest-bearing Securities in August 1965
classified by categories of securities and interest rates, issue prices and maturities
Millions of DM, nominal value '

Bonds of German issuers
- Losns Fixed-
Mortgage Industrial interest-
Interest Tssue price bonds Communal Bonds of bonds Loans of bearing
rate (including 1('5‘1 '”d'g“d (including of public E;:g Eordgn securitles,
e ship mort- 'bnoln;:) lm:{:‘mto“ convertible authorities - stuers total
gage bonds) bonds)
41/2 91 — — —_ - — 19.5 - 19.5
434 99 1/ — 0.5 - — — — - 0.5
5 3.0 — 3.6 — —_ 25.9 —_ 32.5
95 to less than 96 — —_ 3.6 — — 6.5 —
96 . . - 97 —_— — —_ — — 8.9 —_—
97 . . . 98 — — — — — 10.0 —
100 3.0 — — - — 0.5 -
51/s 0.6 5.0 10.0 — 40.0 7.3 — 62.9
95 to less than 97 0.0 -_— — —_ — 2.3 —_
7w e - 99 — — — — 40.0 = —
99 . . . 100 — 5.0 — — — — -
100 0.6 — 10.0 — — 5.0 —
53/4 5.0 3.0 20.0 — — — — 28.0
99 to less than 100 —_ — 20.0 —_ — —
100 5.0 3.0 — — — — —

57%s 100 - 1.0 — — — — — 1.0
6 133.5 91.0 0.7 — 20.6 2.2 — 248.0
88 to less than 91 35.5 24.1 — — — — —_

91 . . . 93 70.9 18.0 0.0 — — — —

93 . . . 95 11.1 15.3 - — — 0.6 —

95 . . . 97 8.2 13.1 - — —_ 0.4 —

97 w w . 99 5.7 8.0 — — 0.1 1.0 —

99 . . . 100 1.1 2.0 0.2 — — 0.2 —

100 - 10.5 0.5 — 20.5 - —
61 95 Vs — 2.4 — - - — — 2.4
61/ 13.2 2.2 — - - 11.3 - 26.7
less than 95 3.8 1.0 — _— — — —
95 to less than 96 0.0 0.2 —_ — —_ 3.9 —
9% . . . 97 7.8 0.0 — — — 0.0 —
97 » . . 98 1.6 1.0 - _— — = -
9 . . . 99 — — — — —_ 7.4 —
7 79.7 151.6 7.6 — — 8.6 — 247.5
less than 95 0.2 — — . — — —
95 to less than 96 2.4 2.7 — — — _— —
96 . . . 97 7.1 27.9 — — — — _
97 . . . 98 2.6 8.9 — — — — —
98 . . . 99 16.2 40.9 3.8 — - — —
99 ., . . 100 51.2 69.8 3.8 — — — — N
100 — 1.4 - — — 8.6 —
Total 235.0 |, 256.7 41.9 — 60.6 74.8 — 669.0
of which, with agreed periods to maturity of
no more than 5 Vs years 19.7 25.1 23.6 — 40.0 47.7 — 156.1
among whidh : medium-term notes . : -
(Kassenobligationen) (=) | (=) ( 3.6) (—) (40.0) (45.4) —_ (89.0)
over 512 to no more thar 10 % years 2.6 11.2 10.5 — — 16.7 — 41.0
over 10 ¥/# to no more than 20 '/1 years 51.9 82.4 0.2 _— 20.6 10.4 — 165.5
over 20 /s years 160.8 138.0 7.6 — — — —  306.4
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10. Average Prices of Fully

Mortgage bonds Communal bonds
Period
59/ 5 1f3 ¥y ‘ 6 %% 61/2% 7 % 71/ 0/ 8 % 5 90/y 5 1/3 9fp 6 % ‘ 6 112 % 7% , [ 7 Y2 % 8%
1956 — 96.1 . . _ _ _ _ . . . _ _
1957 — 92.1 91.2 94.3 . . - — 92.1 92.7 94.8 . - .
1958 - 951 96.2 97.7~ 100.8 101.7 102.6 . 95.1 96.3 98.1 100.5 101.5 103.4
1959 97.0 99.6 101.6 102.3 102.9 104.1 104.6 97.3 99.6 101.5 102.2 102.7 103.9 104.1
1960 90.0 92.6 95.0 99.4 100.9 102.0 102.0 90.2 92.6 95.0 99.5 100.7 101.7 00.9
1961 933 97.1 100.1 101.3 102.0 102:3 102.5 93.1 97.0 100.0 101.4 101.7 101.8 -
1962 91.1 95.7 100.0 101.0 101.5 101.5 102.7 91.0 95.6 99.9 101.0 101.3 101.3 —
1963 89.8 93.9 99.2 100.8 100.9 102.3 102.1 89.8 94.0 99.2 100.6 100.7 101.2 —
1964 89.2 93,5 98.8 100.5 100.9 102.9 101.9 89.1 93.6 98.9 100.5 100.6 101.9 —
1962 Nov. 89.3 93.8 98.6 100.4 101.0 101.4 102.1 89.1 93.8 98.7 100.4 100.8 101.0 —
ec. 89.4 93.8 98.6 100.4 101.0 101.5 102.3 89.1 93.9 98.6 100.4 100.8 101.0 —
1963 Jan. 90.5 04.8 99.4 100.8 101.1 101.7 102.3 90.3 94.7 99.3 100.6 100.9 101.0 —
Feb, 90.4 94.6 99,4 100.8 101.0 101.7 102.7 90.3 94.7 99.4 100.6 100.9 101.1 —
March 90.3 94.5 99.4 100.8 101.0 102.0 102.6 90.1 94.6 99.4 100.6 100.8 101.0 —
April 90.3 94.4 99.4 100.9 101.0 102.5 102.2 90.1 94.5 99.4 100.6 100.8 101.0 —_—
May 20.1 94.2 99.3 100.9 100.9 102.4 102.2 90.0 94.4 99.3 100.6 100.7 100.9 —
June 89.8 94.0 99.2 100.8 100.6 102.4 102.1 89.9 94.1 99.3 100.5 100.4 100.8 —
July 9.5 93.7 99.0 100.8 100.8 102.4 102.0 89.6 93.7 99.2 100.5 100.6 101.3 —
Aug. 89.4 935 99.0 100.7 100.9 102.2 102.0 89.5 93.5 99:1 100.6 100.6 101.5 —
Sep 89.3 93.4 98.9 100.7 100.9 102.2 102.0 89.4 93.4 99.0 100.7 100.5 101.5 —
Oct. 89.2 93.3 98.9 100.7 100.9 102.7 101.8 89.3 93.4 99.0 100.7 100.6 101.6 —
Nov 89.3 93.3 99.0 100.7 100.9 102.6 101.8 89.3 93.5 99.1 100.7 100.5 101.6 —
Dec. 89.6 93.6 99.2 100.7 100.9 102.6 101.8 89.4 93.6 99.2 100.7 100.5 101.6 —
1964 Jan. 90.4 94.7 99.8 100.8 101.1 102.8 101.8 90.2 94.6 99.8 100.8 100.5 101.8 —
Feb, 90.5 95.2 100.2 100.7 101.2 102.8 101.9 90.2 95.0 100.2 100.9 100.4 101.7 —_
March 90.2 94.8 100.1 100.8 101.1 102.8 102.1 90.0 94.8 100.1 100.8 100.5 101.6 —
Avril 89.7 94.3 99.9 100.6 101.1 103.1 101.8 89.8 94.4 99.9 100.6 100.8 101.6 —
May 89.4 93.8 99.3 100.5 100.8 102.7 101.7 89.4 93.9 99.4 100.4 100.6 101.6 —
June 29.0 93.2 98,5 100.4 100.7 103.3 101.8 89.1 93.4 98.7 100.4 100.6 102.0 —
July - 88.9 93.0 98.3 100.5 100.7 103.3 101.9 88.9 93.2 98.5 100.3 100.6 102.0 —_—
Aug. 88.6 92.8 98.0 100.4 100.8 103.1 102.0 88.7 93.0 98.1 100.3 100.8 102.0 —
Sep. 88.5 92.7 98.0 100.5 100.8 103.0 102.0 88.5 92.9 98.0 100.3 100.7 101.9 —
Qct. 88.3 92.5 97.9 100.4 100.9 102.9 102.1 88.1 92.8 98.0 100.3 100.8 102.3 —
Nov 88.3 92.4 97.8 100.3 100.8 102.8 102.1 28.0 92.7 97.9 100.2 100.7 102.3 —
Dec. 88.3 92.4 97.7 100.2 100.9 102.7 102.0 88.1 92.7 97.8 100.2 100.7 102.2 —
1965 Jan. 28.6 92.7 97.6 100.2 101.1 102.7 101.8 £8.6 92.9 97.7 100.2 100.8 102.5 —
Feb. 28.1 92.0 97.0 100.1 101.0 102.7 101.6 88.2 92.3 97.1 100.0 100.6 102.5 —
March 87.8 91.4 96.2 99.8 100.8 102.4 101.7 88.0 91.9 96.4 99.7 100.7 102.5 —
April 87.5 91.1 95.7 99.7 100.6 102.4 101.6 87.9 91.6 95.8 99.6 100.7 103.2 —
May 86.5 89.7 93.9 99.1 100.3 102.1 101.3 86.7 90.3 94.3 99.2 100.3 103.1 —
June 85.8 88.7 92.1 98.2 99.7 101.5 101.1 85.8 89.1 92.6 97.3 99.7 102.2 —
July 85.4 88.0 91.3 97.2 99.5 100.9 101.1 85.4 88.4 91.8 96.4 98.6 102.1 —
Aug. 84.8 87.2 90.5 96.5 99.2 100.8 101.0 84.9 87.8 90.9 95.8 98.5 101.9 —

1) As from 1959 all — previously about 90 per cent — of the fully taxed securities quoted on stock exchanges and falling within the categories specified. -— Not including medium-term

11. Index of

Federal area except Berlin;

Industry
Basic industries Metal-processing industries Other
{ . .
o among which: among which:
Period?) Total All All d AlL & All
indus- h metal- Precision other
tries i‘:jiﬂ:_ Hard Iron Cement | Process f::ro:us Meif;ilm Road Electrical | instru- process- FLCI;;.
tries coal and steel industry ing in- metal engi- vehicle engi- ments and | ing in- :ll;cen
mining industry dustries industry neering building neering optical dustries cessors
| goods

1950 2) 56 55 38 34 29 63 69 68 65 73 68 70 67 36
1951 80 81 61 59 48 85 93 99 92 92 90 87 96 79
1952 99 101 97 97 91 96 105 116 104 103 102 102 104 98
1953 89 90 20 88 88 92 93 93 95 90 93 95 87 75
1954 125 126 130 129 146 118 121 115 122 119 124 110 125 132
1955 196 198 201 191 231 175 203 173 193 232 216 169 192 208
1956 187 187 183 168 212 172 195 170 180 214 208 173 187 190
1957 186 186 184 167 218 160 189 156 172 212 198 160 185 176
1958 239 235 209 184 243 211 258 202 224 330 267 195 251 237
1959 409 399 315 251 379 394 492 333 397 863 463 321 438 438
1960 649 636 412 314 512 713 965 548 743 2,680 629 427 697 703
1961 675 638 379 311 436 820 1,046 558 804 3,054 693 406 694 729
1962 527 482 289 239 330 646 814 388 558 2,378 645 281 507 517
1963 514 463 250 214 277 602 803 294 513 2,560 626 235 507 547
1964 581 535 334 302 338 706 867 267 591 2,724 667 273 569 632
1962 Nov. 470 428 248 198 295 546 729 323 468 2,193 596 251 456 491
ec. 494 447 252 201 301 573 769 355 490 2,338 624 246 480 510
1963 Jan. 475 430 240 190 284 559 737 315 466 2,240 604 237 466 495
. Feb. 463 419 230 190 263 546 719 292 449 2,209 587 233 458 485
March 463 416 226 186 258 562 714 274 444 2,219 578 234 458 491
Avril 475 426 226 188 255 571 731 262 455 2,297 587 231 475 529
May 518 467 246 206 280 593 817 284 505 2,659 641 237 514 572
June 527 474 248 208 278 609 836 290 515 2,752 650 237 519 563
July 524 471 252 221 274 610 827 285 515 2,725 639 235 511 553
Aug. 545 492 266 235 287 633 857 312 546 2,788 662 234 534 575
Sep. 560 505 275 241 306 637 875 327 578 2,794 666 237 549 587
Qet 549 495 268 237 288 644 855 318 570 2,718 646 239 542 577
Nov. 534 481 260 234 272 629 829 299 549 2,650 624 235 528 565
Dec. 538 484 263 235 273 637 834 273 563 2,667 628 232 530 571
1964 Jan, 567 513 288 256 299 666 871 272 596 2,746 671 239 559 616
Feb. 579 530 311 274 321 680 881 262 604 2,777 677 247 573 641
March 600 551 338 294 355 691 203 265 617 2,838 700 262 588 657
April 596 549 342 301 354 693 889 259 612 2,772 688 293 585 653
May 584 540 334 299 336 693 895 265 602 2,893 670 282 566 621
June 574 529 333 304 333 684 875 254 582 2,850 654 270 550 596
July 583 538 350 328 348 702 864 260 578 2,767 660 270 562 615
Aug 594 549 361 338 357 720 872 270 594 2,758 669 277 573 638
Sep. 599 554 362 329 361 745 880 286 603 2,748 676 288 581 650
Oct. 577 532 348 321 341 731 833 280 584 2,525 651 291 566 626
Nov. 562 517 326 293 329 724 817 270 558 2,511 639 281 558 624
Dec. 561 517 317 284 322 741 819 264 556 2,499 655 278 567 651
1965 Jan. 564 519 315 280 326 756 822 267 547 2,532 661 277 574 670
Feb. 549 506 305 265 321 760 801 259 522 2,476 651 269 563 660
Mar 537 496 299 261 317 759 783 254 507 2,440 628 267 551 647
Avpril 534 494 297 257 318 758 778 251 504 2,423 627 266 550 659
May 521 482 290 250 312 722 759 248 476 2,383 614 265 538 662
June 508 473 279 236 306 708 756 243 467 2,395 617 262 528 644
July 503 467 270 223 302 685 748 238 462 2,354 - 614 258 525 644
Aug. 511 473 268 219 301 665 764 246 470 2,362 645 264 535 660

Source: Federal Statistical Office. — 1) Monthly data computed from the prices as quoted on the four bank-return- dates of cach month, annual data computed from the monthly
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Taxed Fixed-interest Securities!)

V. Capital Market

Industrial bonds Loans of public authorities
‘ Period
5y 5He% | 6% 61/2% 7% 7 Y2 Yo 8 %o 5% 51/2 %, 6% 61z % 7 % 72 Yy g 0o
— —_ j— — —_ — . —_ — . _ — —_ _— 1956
—_ —_ -— —_ — R 100.5 —_ —_ 92.5 — 93.2 R - 1957
-— . . . . 102.4 105.1 —_ . 96.5 - 100.2 102.4 104.2 1958
. 98.7 102.0 103.3 105.4 106.1 107.0 - 99.0 100.7 102.7 105.0 106.3 107.3 1959
90.9 92.9 98.8 100.8 103 .4 104.0 104.9 90.8 93.5 96.8 98.8 101.1 103.3 104.5 1960
93.9 97.3 101.3 102.6 103.9 104.0 103.9 94.9 98.4 100.8 102.8 104.1 104.0 104.2 1961
92.2 95.7 100.2 101.8 103.1 103.1 102.1 93.3 97.8 100.8 102.4 103.9 103.0 102.4 1962
92.7 95.5 100.4 101.8 102.3 101.6 101.5 93.1 96.9 100.2 102.3 102.6 101.6 . 1963
92.3 94.8 99.0 100.8 101.4 101.3 101.7 93.2 96.4 99.0 101.3 101.4 101.3 — 1964
90.8 93.9 99.1 100.6 101.8 102.0 101.1 91.8 96.6 99.7 101.1 102.6 101.9 101.2 Nov. 1962
91.4 94.5 99.4 100.8 101.8 102.0 101.1 92.8 96.3 99.8 101.4 102.6 102.0 101.1 Dec.
92.5 95.4 100.3 101.5 102.5 102.2 101.4 93.6 97.1 100.2 102.2 103.2 102.3 101.3 Jan. 1963
92.5 95.5 100.5 101.6 102.9 102.1 101.4 93.3 97.1 100.2 102.5 103.5 102.3 101.5 Feb.
92.7 95.7 100.5 101.7 102.7 102.0 101.3 93.5 97.2 100.4 102.5 103.5 102.2 101.4 March
92.7 95.9 100.6 101.8 102.6 101.8 101.4 93.5 96.7 100.4 102.5 103 .4 102.0 101.2 April
92.5 95.6 100.2 101.6 102.2 101.5 101.2 93.1 97.1 100.2 102.3 102.8 101.5 100.9 May
92.5 95.3 100.2 101.7 102.1 101.4 101.0 92,9 97.0 100.1 102.4 102.5 101.3 100.5 June
92.4 95.1 100.1 102.1 102.0 101.2 101.2 92.6 96.7 100.1 102.1 102.1 101.1 100.6 July
92.6 95.2 100.1 101.8 102.1 101.1 101.7 92.6 96.7 100.0 102.1 102.0 101.3 100.6 Aug.
92.5 95.3 100.3 101.8 102.1 101.3 101.9 92.8 96.7 100.1 102.1 102.1 101.4 100.7 Sep.
93.0 95.5 100.4 101.9 102.2 101.6 101.8 92.8 96.9 100.1 102.2 102.2 101.3 100.7 Qet.
93.2 95.7 100.6 101.8 1022 101.4 101.6 93.3 97.0 100.2 102.2 102.3 101.2 100.0 Nov.
93.1 95.6 100.5 101.7 101.9 101.0 101.5 93.4 97.0 100.1 102.2 102.0 100.8 —_— Dec.
93.7 96.3 101.0 101.7 102.1 101.4 101.9 94.5 97.9 101.0 102.6 102.5 100.8 — Jan. 1964
94,1 97.0 101.4 1017 | 1018 101.3 101.8 94.8 98.5 101.3 102.6 101.9 100.8 - Eeb.
93.6 96.5 100.8 101.5 101.5 101.5 101.6 94.2 98.2 100.8 102.3 101.4 100.6 — March
91.9 94.7 99.6 100.7 I 1011 101.1 101.9 93.2 96.9 99.4 101.3 101.1 101.6 _ Aoril
91.2 94.0 98.7 100.6 i 101.0 101.0 101.5 92.5 96.2 99.0 101.1 100.8 101.5 —_ May
91.2 93.6 98.1 100.4 101.0 100.8 101.2 92.4 95.6 98.2 101.0 101.2 101.3 —_ June
91.6 94.1 98.5 100.6 101.1 101.1 101.5 92.6 95.7 98.2 101.1 101.4 101.5 —_ July
92.1 94.3 98.3 100.6 101.3 101.3 101.4 92.8 95.8 98.1 101.0 101.3 101.4 —_ Aug.
92.0 94.3 98.0 100.6 101.3 101.3 101.5 92.7 95.7 98.0 100.9 101.2 101.6 — Sep.
92.2 94.3 98.0 100.4 101.3 101.3 101.7 92.6 95.4 97.8 100.7 101.2 101.5 —_ Oct.
92.3 94.2 98.0 100.3 101.4 101.4 102.1 92.8 95.4 97.8 100.8 101.2 101.4 —_ Nov
92.1 94.3 97.8 100.2 i 101.4 101.6 102.1 92.9 95.3 97.8 100.7 101.1 101.5 —_ Dec
92.1 94.1 97.6 100.2 { 101.3 101.4 102.1 92.7 95.2 97.6 100.5 101.2 101.9 -—_ Jan. 1965
91.5 93.6 97.1 100.0 101.5 101.7 101.9 92.3 94.7 97.1 100.3 101.6 101.5 — Feb.
91.4 93.2 96.6 99.7 101.3 101.5 101.9 92.1 94.3 96.5 100.1 101.5 101.5 — March
90.7 92.8 95.7 99.4 100.8 101.0 101.7 91.4 93.8 96.2 99.7 101.1 101.5 — Avril
89.7 91.6 94.4 97.9 100.2 100.9 101.6 90.8 93.0 94.5 98.8 100.3 {1015 — May
89.6 91.1 93.3 96.6 99.8 100.4 101.4 2.3 92.6 93.3 98.1 99.5 101.2 - June
89.5 90.8 93.0 96.3 99.4 100.3 101.5 89.7 92.2 92.9 97.8 99.3 100.9 —_ July
89.0 90.4 92.5 96.1 99.2 100.5 101.7 89.8 91.9 92.5 97.6 99.4 1 100.9 — Aug
| |
notes (Kassenobligationen) and other medium-term paper.
N
Share Prices
31 December 1953 = 100
Other branches of economic activity
processing industries
among which: among which:
¢ Al 8 Period?)
Leather Building
Other Rubber . . other Depart- Com-
: Paper and Textile Food . and civil . Mortgage i Power
?:{r::;:al proi;ess industry | linoleum | industry | industry Breweries engineer- branches snt]::lets ni;e;:izl banks Shipping industry
v g industry ing
68 67 69 89 87 85 83 116 60 61 30 75 56 65 1950 %)
94 80 115 101 121 110 87 104 79 78 51 82 85 85 1951
106 87 113 106 108 116 100 106 91 87 72 92 119 96 1952
91 84 88 98 92 95 89 92 87 87 74 93 100 91 1953
129 111 134 111 117 122 123 128 119 116 121 130 139 117 1954
217 173 202 153 163 181 210 209 187 193 200 211 181 184 1955
221 176 194 148 158 186 230 199 186 198 215 213 184 177 1956
232 169 179 152 151 198 256 210 185 207 222 204 187 171 1957
320 223 227 221 181 284 372 312 253 326 318 349 161 228 1958
589 437 375 355 260 484 665 532 449 744 574 674 172 395 1959
936 719 617 613 410 636 1,162 897 698 1,495 871 875 189 611 1960
945 689 645 583 383 614 1,081 1,060 808 1,702 991 892 214 729 1961
640 452 360 407 258 526 901 1,055 696 1,370 759 855 196 664 1962
606 465 236 352 266 559 867 1,256 701 1,321 726 912 181 688 1963
698 522 263 341 310 582 916 1,558 752 1,341 812 1,107 203 725 1964
552 413 254 362 229 484 788 934 624 1,208 649 800 176 607 Nov. 1962
596 430 268 371 237 519 843 1,020 663 1,310 686 844 178 645 Dec
575 409 256 352 232 505 830 1,003 642 1,324 656 833 179 623 Jan. 1963
554 397 234 339 237 507 826 1,016 623 1,272 632 831 178 605 Feb.
545 402 218 340 233 512 818 1,073 636 1,245 642 847 176 623 March
544 423 222 352 243 520 812 1,088 655 1,245 664 871 178 644 Avpril
603 468 224 367 269 564 852 1,177 702 1,349 729 902 180 685 May
617 491 234 355 271 580 865 1,285 723 1,364 743 913 183 713 June
608 476 234 346 264 575 856 1,336 717 1,336 739 926 185 707 July
641 494 247 361 282 589 895 - 1.448 739 1,355 777 951 187 726 Aug.
668 514 253 371 294 599 926 1,438 759 1,389 811 987 183 741 Sep.
651 513 247 359 292 597 918 1,418 747 1,350 786 972 179 736 Qct
628 493 235 343 283 587 904 1,386 729 1,308 760 952 180 720 Nov
641 497 230 337 286 571 901 1.390 738 1,316 771 963 180 730 Dee.
670 525 241 353 304 583 928 1,504 763 1,293 818 1.027 186 750 Jan. 1964
688 540 259 351 310 584 932 1,560 759 1,258 336 1,077 198 737 Feb.
709 550 280 362 313 603 942 1,629 779 1,316 871 1,135 203 747 March
718 540 278 350 315 598 928 1,634 768 1,288 847 1,116 207 741 April
703 526 263 337 310 576 901 1,634 748 1,286 800 1,086 213 727 May
680 509 252 332 307 567 887 1,580 739 1,298 784 1,054 211 720 June
700 523 255 332 311 573 908 1,591 745 1,356 797 1,075 205 720 July
708 521 270 331 316 580 929 1,587 757 1,403 817 1,124 202 727 Aug
723 527 278 345 315 587 926 1,569 765 1,439 826 1,173 201 731 Sep.
704 506 266 338 312 582 912 1,534 741 1.419 787 1,141 203 710 %
689 495 258 330 307 573 898 1,443 728 1,370 774 1,130 207 697 Nov
686 503 253 330 305 579 905 1.434 725 1,370 789 1,149 205 688 Dec
691 499 259 334 311 573 911 1,428 729 1,388 $00 1,177 205 689 Jan. 1965
669 473 254 329 307 551 906 1,380 706 1,378 772 1,172 207 663 Feb.
658 454 250 319 297 545 896 1,345 686 1,367 738 1,144 205 646 March
643 453 241 320 295 526 889 1,358 683 1,414 739 1,090 204 638 Apeil
624 443 231 309 285 487 859 1,304 662 1,403 699 1,004 201 624 May
606 439 229 308 277 499 847 1,246 636 1,399 668 958 200 597 Tune
605 439 228 307 276 494 831 1,138 637 1,451 665 908 201 599 Tuly
631 432 234 315 281 499 235 1,149\ 652 1,480 690 933 201 611 Aung.
i Y
Cad
figures. — ) 1950 annual average computed from the end-of-month prices.




V. Caﬂtal Market

12. Investment
Inventory value?) Number of
1965 )
Company Fund 1957 | 1958 1959 1960 | 1961 1962 | 1963 1964 1957 | 1958 1959
June l July I Aug.
Millions of DM ' Thousands
Allfonds Gesellschaft fir Allfonds - - — 55.0 87.0 90.1 | 1144 | 1521} 147.8| 153.3| 158.8 —_ - -_—
Investmentanlagen mbH,
Minchen
ADIG Allgemeine Deutsche Adifonds - 87.8 | 1352 | 1947 1800 1389 1497 1553 | 142.7] 148.2] 1436 —_ 848.9 | 794.4
Investment-GmbH, Adiropa — —_ — 12.3 19.6 20.3 2.2 22.7 21.7 22.0 21.5 —_ - —_—
Mindhen-Diisseldorf Adiverba — —_ — —_ —_ —_ 16.4 19.5 18.2 18.2 17.8 — —_ —
Fondak 313 119.4 | 209.4 | 278.5| 263.2| 202.0| 2147 | 2161 1063 | 202.6| 192.8| 317.9| 786.4 |1,652.7
Fondis 303 s4.5| 121.4| 1639 | 1500 | 1151 1234 | 1271 117.4) 123.3] 1181 [ 2627 3070 8319
Fondra 55 26.8 38.3 60.1 65.1 64.9 78.9 109.0 122.3 131.6 128.7 8.6 202.1 204.6
Tresora — -— — —_ 314 29.6 27.6 24.2 21.9 22.6 23.1 _ — -~
Anlage-Gesellschaft fiir Franzs- Agefra-
sische Aktlenwerte mbH, Fonds - —_ 120.4 92.3 90.7 84.5 64.4 58.2 54.2 52.6 51.4 - - 1,081.8
Disseldorf ;
Anlage-Gesellschaft mbH Anglo- !
fiir englische und Dutch-
holl#ndische Aktienwerte, Fonds — - — 14.5 12.5 10| 11.2 9.4 8.5 8.6 8.6 - — —_
Diisseldorf
Deutsche Gesellschaft Akkumula — — — — 17.7 18.1 20.1 19.7 17.5 18.2 18.6 — — —_
far Wertpapler- Intervest - — 83.1 80.9 94.2 88.2 95.2 96.9 92.9 93.9 9%6.4 | -— — 908.6
sparen mbH, Investa 842 2551 | 497.6 | 666.7 | 6455 | 530.1| 603.8 | 678.0| 6429 673.5] 681.1 817.8 | 1,607.8 | 3,779.5
Frankfurt am Main
Deutscher Investment-Trust, Concentra | 1390 202.8| S04.4| 6153 | 4997 | 389.3| 4383 | 5331 | 513.1| 536.6 | 547.5 | 1,304.0 | 1,970.0 | 4,208.8
Gesellschafe fir Industria — — 122.1 | 179.8 | 1547 | 11674 | 1221 | 121.3| 1055 1083 | 109.7 - —_ 785.5
Wertpapieranlagen mbH, Thesaurus - 84.1| 108.2| 1416 2080 157.0| 1603 | 1658 | 147.3| 1520 1529 - 890.0 | 671.8
Frankfurt am Main Trans-
atlanta — — — 91.2 89.0 77.5 78.4 74.6 65.8 66.7 68.1 - .- -
Deutsche Kapital- Arideka - - - - — 18.7| 215 23.8 2.1 226 230 — — —
anlagegesellschaft mbH, Dekafonds I 17.8 58.4 | 136.8 | 203.5| 209.3| 175.4 | 198.9 | 2210| 201.6| 2107 | 213.8| 161.9| 355.01,057.0
Ditsseldorf :
Internationale Kapital- Brauerei- :
anlagegesellschafe mbH, Fonds — —_ - - — 35.5 35.5 31.8 29.1 29.2 29.6 - — -
Essen
Union-Investment- Adlantic- : )
Gesellschafe mbH, fonds — - - 61.7 47.4 ' 368 35.8 39.5 38.8 39.7 40.9 — — -
Frankfurt am Main Europa-
fonds I —_ — | 558 53.9 50.2: 42.1 40.0 35.7 31.9 32.9 33.6 - - 373.6
Unifonds 17.1 655 1261 1702 | 182.9 169.4| 237.3 ) 362.7| 3857 406.1| 417.5| 384.6|1,000.1 |1,165.5
Uscafonds 2.1 5.0 7.8 10.0 11.0 10.2 11.5 3.2 — — — 23.8 456 |  68.7

Total %

317.1 ‘ 1,049.3 |2,266.5 ‘ 3,146.1 ' 3.10§.2 ‘ 2,621.2 l2,921.8 ' 3,300.7 ’ 3,145.5

3,273.4 ’ 3,297.4

1) Companies falling under the Law on Investment Companies, of 16 April 1957 (Federal Law Gazette I, p. 378), with the exception of one fund whose unit certificates are
case of: Adifonds 1:2 on 1 August 1960; Allfonds 1:2 on 14 July 1961; Adiropa 1:1 on 29 May 1961; Fondak 1:2 each on 30 January 1957 and 29 May 1961, and 1:1 on 3 November
1 May 1959 and 7 November 1960; Concentra 1:1 on 1 June 1959 and 1:2 on 15 February 1961; Industria 1:1 on 15 February 1960; Thesaurus 1:3 on 1 September. 1960; Deka-
1964 up to and including 30 April 1965 it was possible to exchange Uscafonds units for Atlanticfonds units at the ratio of 1:3. — %) Details may not add to totals because of

13. Capital Accruing?)

at the Investment Funds
Capital accruing
Period DM mn
1957 182.8
1958 500.5
1959 465.7
1960 340.1
1961 229.5
1962 224.2
1963 192.6
1964 372.8
1962 Qet. 7.0
Nov. 24.0
Dec. 20.9
1963 Jan. 16.5
Feb. 12.2
Mar, 9.5
Apri 13.4
Mav 10.5
June 9.2
Julvy 26.0
Aug. 16.2
Sep. 12.6
Oct. 14.6
Nov. 228
Dec. 29.1
1964 Jan. 41.6
b. 36.2
aI 30.7
Avri 26.3
May 22.9
June 25.3
July 24,7
Aus. 20.3
e:‘. 14.3
- 31.6
Nov. 50.8
Dec. 48.1
1965 Jan. 42.8
Feb. §9.2
Mardh 45.0
pril 28.8
May 18.7
}une 224
uly 28.1
Aug. 30.5

1) Calculated from changes in cir-
culation of units and in monthly-
average unit price of each Fund.

14. Turnover on Stock Exchanges?)

15, Price, Dividend and Yield of

Fied-tnrerent DM shares . Officially Quoted Shares
DM securities Federal area except Berlin
Index of Index of
Perlod nominal Average nominal Average End of year Average values
values price & values price %) or month Price l Dividend l Yield
(1953 = 100) (1953 = 100) s
1953 100 loo : 1953 112 2.97 2.87
19;; ;lg : 32*53 : 1954 181 4.80 2.65
19 5 o 1955 203 6.31 3.10
};56 463 : g : ’ 1956 181 7.54 4.15
19?3 :;g : 632 . 1957 186 8.64 4.64
1958 686 : 632 1958 262 9.28 3.29
1959 845 : 835 1959 186 10,63 EXT]
1960 602 11.79 1.96
1961 882 102 574 500 1961 529 13.17 2.49
1962 748 100 485 387 1962 397 13.65 3.44
1963 835 99 453 369 1963 a2 13.44 3.16
1964 1,403 99 570 351 1964 430 13.24 3.08
1963 April 772 100 437 347
av 862 % s01 110 1063 May i B | 3%
June 634 100 361 390 Tulv 421 13.45 3.20
Tuly 916 100 509 368 ug. 435 13,45 3.09
Aug. 845 99 597 357 Sev. 437 13.45 3.08
Sev. 846 29 552 373 Qct 424 13.41 3.17
Ogt £95 2 40 365 Nov 413 13.45 3.26
V. 00 y
Nev 782 % 334 s L ec 425 13044 ;.1:
1964 Tan. 1.139 99 787 356 1964 2% HA B3| 3%
MebEd: gza 100 ggg ;iz March 471 13.33 2.83
1,645 99 April 458 13.20 2.88
April 1,920 99 677 359 Mav 446 13.26 2.98
Mav 2,170 98 397 380 Jupe 437 13.24 3.03
June 2.191 98 470 363 Tuly 446 1323 2.96
July 1.212 Y] 618 317 ug 456 1321 2.90
Aug. 21 o8 559 354 Sep 451 1321 2093
Sep 1,297 98 512 375 Oct. 429 1331 3.08
8;; 1233 98 154 34 Nov. 425 13123 311
. o 98 X
Nov. 50 14 434 3 toes }Ja:c 430 13.24 3.08
1965 Jan. 1,538 97 425 376 Feb. :ﬂ }232 3';‘3
Feb. 1.446 97 402 376 March 402 1317 328
Mardh 1727 95 374 364 Avril 401 13.41 3.34
Avpril 1,382 97 394 354 ay 386 1344 348
May 2,017 9 384 357 June 363 13.46 3.71
%uin:. 1,342 95 X4 320 July 370 13153 3.66
ul 1,598 96 R !
July 1598 % 386 32 Aug. 366 13.46 3.68
1) Turnover in securities as effected during official hours on stock
exchanges in the Federal area except Berlin. — ®) Average price Source: Federal Statistical Office.
of securities actually sold.
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V. Capttal Market

.
Companies?)
units issued ®) %) Price per unit?)
1965 1965 9
1960 1961 1962 1963 1964 19572) | 1958%) | 1959%) | 1960%) | -1961%) | 1962%) | 1963 %) | 1964%)
June , July ‘ Aug. June | July | Aug.
Thousands ‘ DM
445.0 | 2,120.0 | 2,735.8 | 3,436.4 | 4,715.2 | 5,400.3 | 5,472.1| 5,558.0| — - — - 128.20 42.60 3420 | 34.60 | 3350 29.16 | 28.90 | 29.60

2,826.4 | 2,925.3 | 3,003.2 | 3.074.9 | 3,158.4 | 3,223.3| 3,247.4 | 3,337.4)] ~— 107.90 | 176.90 71.40 63.70 | 47.90 | 5040 | 5090 | 4798 | 4679 | 4471
101.1| 298.8! 366.9| 406.5| 434.2! 4450 444.6| 449.1) — - — 126.90 68.60 | 57.70 | 57.00 ] 54301 s394 | 5119 | 49.51
— — — 331.6 | 406.7| 445.9] 447.3| 4541 — —_ —- — 5130 | 49.60 | 4352 | 4235 | 40.54

1,729.2 | 5,256.0| 5.327.7 | 5.419.0 | 5,524.9 | 5,624.6 | 5,655.3 | 5,704.9| 102.90 | 158.30 | 131.90.| 166.80 52.00 | 39.30 | 40.90 | 40.30 | 37.33 | 36.82 | 34.95

2.613.7 | 2.737.6 | 2,783.8 | 2.848.9 | 2,907.5 { 2,934.6 | 2,943.5 | 3.003.3| 120.60 | 185.00 | 151.80 65.00 56.80 | 42.90 | 44.80 | 45.20 [ 4554 | 42.55 | 40.88
549.9 | 616.5| 718.3 | 858.6 | 1,206.2| 1,435.0| 1,524.5| 1,592.4|| 198.50 | 138.00 | 194.50 | 113.20 | 109.50 | 93.60 | 95.00 | 93.50 | 3974 | 89.18 | 83.81

- 658.9| 718.5| 651.3| se2.2| 5463 55751 5561 - — —_ 4970 | 43.00 | 43.70 | 4440 | 4217 | 41.69 | 42.77
769.6 | 1,938.7 | 1,902.0 | 1.754.9 | 1.737.9| 1,704.4 | 1,693.4 | 1,680.3|| — — 116.60 | 125.50 | 48.90 | 46.50 | 38.40 | 35.00 [ 3395 | 32.65 | 3171
1444 1193 111.0| 108.8 99.8 97.5 97.3 %.9! — — — 106.40 | 111.40 | 104.90 | 109.00 | 99.50 | o384 | 92.34 | 93.40
— 304.2| 3720 375.2| 3464 3355 333.3| 3317) — —_ — — 60.50 | 5070 | 5570 | 59.00 | 5463 | 56.29 | 58.26
$92.8| 921.8] 991.0] 1,015.4| 990.0| 981.9| 980.0| 9740f — - 96.00 94.80 | 106.80 | 92.80 | 97.50 | 102.00 | 100.61 | 100.04 | 102.29

9,106.6 | 8,735.3 | 9,367.2 |10,046.9 |10,991.9 {11,398.5 |11,455.3 [11,498.6 | 106.90 | 164.40 | 136.90 85.30 76.70 58,70 | 62.30 | 63.90 [ gpo03 | 59.92 | 61.63

4,096.1 (11,323.0 |11,849.7 [12,730.1 {15,172.2 117,217.5 |17,384.5 117,535.2 | 103.00 154.20 124.30 156.00 |. 45.90 34.00 35.60 36.40 31.81 31.55 32.43
1,904.3 | 1,840.0 | 1,815.0 | 1,806.5 | 1,772.5 | 1,775.0 | 1,767.6 | 1,762.5 —_ — 161.30 97.80 87.40 66.30 70.00 70.80 63.07 62.55 64.47
2,606.3 | 4,157.1| 3,931.1 | 3,596.3 | 3,415.3 | 3,364.5 | 3,352.8 | 3,341.4" — 98.20 167.10° 56.20 52.00 41.30 46.10 50.30 46.71 46.29 47.55

1,710.9 | 1,580.8 | 1,629.8 | 1,567.4 | 1,497.4 | 1,484.5 | 1,480.1 | 1,475.4 — — ju— 55.70 59.20 49.60 52.40 52.10 47.32 46.74 48.04

- — 439.5] 486.1| 535.5| 569.3| 572.6| 5779 — - - — - 43.90 | 45.70 | 46.20 | 4194 | 4095 | 41.55
3,672.2 | 4,248.0| 4,739.5 | 5.125.3 ] 5,625.2| 6,025.3 | 6,062.3 | 6,093.2| 114.20 | 170.60 | 134.00 57.30 s1.00 | 3870 | 4050 | 41.10] 3593 | 3595 | 36.94

_— -— 792.8 751.5 656.3 620.9 618.4 615.5 - — b -— _— 46.90 49.50 50.60 50.12 49.27 50.19
1,472.7 | 1,121.7 | 1,052.3 992.7 {1,080.1%)| 1,136.6 | 1,136.0 1,134.1 —_ —_ —_ 44.40 44.70 37.30 37.50 38.40 37.19 36.84 37.72
327.7 650.2 659.7 636.0 587.7 588.5 590.3 591.2 — _— 155.60 170.70 80.80 67.30 65.00 63.90 58.82 58.26 59.88
3,664.4 | 4,556.2 | 5,639.7 | 7,707.4 {11,906.2 113,863.4 114,088.7 |14,319.5 46.70 68.80 113.70 43.80 42.20 31.60 32.40 32.00 30.05 29.92 30.77
91.7 91.1 101.4 103.5 27.4%) — —_ —_ 93.90 116.20 120,10 115.70 128.40 106.40 117.50 118.62 — - —
| |
reserved to a specified group of persons. — ) Position at end of year or month. — 3%) During the period under report splitting has taken place at the following ratios in the

1959; Fondis 1:1 on 1 April 1959 and 1:2 on 10 October 1960; Fondra 1:1 each on 1 June 1958 and, 1 February 1960; Agefra 1:2 on 10 May 1961; Investa 1:1 each on
fond:l.l 1:1 on 8 June 1959 and 1:2 on 1 October 1960; Europafonds I 1:1 on 7 March 1961; Unifonds 1:2 on 1 November 1960. —4) Average during month. — $) From 16 November
rounding. .

16. Yields of Fixed-interest-bearing Securities?)

per cent
' Fixed- Bonds of Loans of |[. Fixed- Bonds of Loans of
Period interest Mortgage | Communal | specialised | Industrial public i interest Mortgage | Communal | specialised | Industrial public
securities, onds . bonds credit bonds authori- ! securities, bonds bonds credit bonds authori-
total institutions ties total institutions ties
Securities in circulation?) Securities placed during month of issue %)
1958 6.5 6.4 6.5 6.6 6.7 6.6 . 6.3 6.7 . 6.9
1959 5.8 5.8 5.8 5.7 5.8 5.8 ‘ 5.5 5.6 . .
1960 6.3 6.3 6.4 6.2 6.2 | 6.4 . 6.6 . | . _
1961 . 5.9 6.0 6.0 6.0 5.9 5.9 . 5.9 5.9 . . .
1962 6.0 6.0 6.1 6.0 6.0 5.9 . 6.0 6.0 - . .
1963 6.1 6.1 6.2 6.1 6.0 6.0 . 6.1 6.1 . - .
1964 6.2 6.2 6.2 6.2 6.2 6.2 . 6.1 6.1 . . .
1963 May 6.1 6.1 6.1 6.1 6.1 6.1 6.0 6.1 6.1 -— — 6.0
TJune 6.1 6.1 6.2 6.1 6.1 6.1 6.0 6.1 6.1 - o 6.0
July 6.1 6.1 6.2 6.1 6.1 6.1 6.0 6.1 6.1 —_ 6.1 6.0
Aug 6.1 6.1 6.2 6.0 6.1 6.1 6.1 6.1 6.1 6.1 —_— 6.1
- Sep. 6.1 6.2 6.2 6.1 6.0 6.1 6.1 6.1 6.1 6.1 - —
Oct. 6.1 6.2 6.2 6.1 5.9 6.1 6.0 6.1 6.1 6.0 —_ 6.0
Nov, 6.1 6.2 6.2 6.1 5.9 6.0 6.0 6.1 6.1 —_ — 6.0
Dec 6.1 6.1 6.2 6.1 6.0 6.0 6.1 6.1 6.1 6.1 6.1 -
1964 Jan. 6.0 6.1 6.1 6.0 5.9 5.9 6.0 6.1 6.1 6.1 6.1 6.0
Feb. 6.0 6.0 6.1 6.0 5.9 5.9 5.9 6.0 6.0 6.0 6.1 5.8
March 6.0 6.0 6.1 6.0 6.0 6.0 5.9 6.1 6.0 —_— 6.1 5.8
Avri 6.1 6.1 6.1 6.1 6.2 6.2 6.1 6.1 6.1 - — —_
May 6.2 6.1 6.1 6.1 6.3 6.3 6.1 6.1 6.1 —_ 6.1 6.1
" June 6.2 6.2 6.2 6.2 6.4 6.3 6.2 6.2 6.2 6.1 -_ -
Julv 6.3 6.2 6.2 6.2 6.3 6.3 6.3 6.2 6.2 6.3 _— 6.3
Aug. 6.3 6.2 6.2 6.2 6.3 6.3 6.3 6.2 6.2 6.2 6.3 6.3
Sep. 6.3 6.2 6.3 6.2 6.3 6.4 6.2 6.2 6.3 6.2 —_ 6.2
Oct 6.3 6.3 6.3 6.2 6.3 6.4 6.3 6.2 6.2 — — 6.3
Nov. 6.3 6.3 6.3 6.2 6.3 6.4 6.3 6.3 6.3 — —_ 6.3
Dec 6.3 6.3 6.3 6.2 6.3 6.4 6.3 6.2 6.2 6.2 —_ 6.4
1965 Jan. 6.3 6.3 6.3 6.2 6.3 6.4 6.3 6.2 6.2 — 6.2 6.3
Feb. 6.4 6.3 6.3 6.3 6.4 6.5 6.2 6.4 6.3 : 6.1 — —
March 6.4 6.4 6.4 6.3 6.5 6.5 6.4 6.4 6.4 ! 6.5 6.4 —
April 6.5 6.4 6.4 6.3 6.6 6.6 6.6 6.5 6.4 : 6.6 —_ 6.7
May 6.7 6.6 6.6 6.5 6.9 6.9 6.9 6.7 6.6 ! — — 6.9
June 6.8 6.7 6.7 6.7 7.0 7.1 7.1 6.9 7.0 7.2 - 7.1
Lulv 6.9 6.8 6.8 6.7 7.1 7.2 7.2 7.2 7.3 7.2 — 7.1
Aug. 7.0 6.9 6.9 6.8 7.2 7.3 7.4 7.4 7.4 = — -—
1) All fully taxed fixed-interest securities, excluding medium-term notes (Kassewobligationen) and other medium-term paper. Calculation based on the following maturities: the
ortest maturity for high-interest securities p ely red ble; the ining period to maturity for bonds mot prematurely redeemable and maturing es bloc; snd the
mean n.:l-tu:‘lty in all other cases. — ) All securities quoted on stock exchanges, weighted with circulating amounts at nominal values, — %) Weighted with amounts placed, at
nominal values.

87



V. Capital Markét

17. Building and Loan Associations
(a) Interim Statements *)

Millions of DM
Assets Liabilities Out-payment
o T obliga‘t’ions
e as Teasury . . at end of
End of (Number] Balance- Building loans holding |  bills Deposits Borrowings year or month
year of Equali- and and .
it sheet quali : among | Capital
or institu- 3 balances| non- . Securi- hich:
. total sation | T ° : t Oth whict: | ¢ynds among
month tions Allo- Inter- claims with |interest-| ties Savings ther from H hich:
Total i mediate | Other I3 credit | bearing i de- | Total i ) Total | "
cations 8 h deposits ; credit Allo-
credits institu- | Treasury posits institu- i
iy cations
tions®) | bonds tions 3)
All Building and Loan Associations
1960 31 10,404.6/| 6,300.0 | 4.831.2 [1,193.7 2751 60.3 3.278.9 51.9 479.% 9,355.2 33.7 482.2 135.0 183.5 2.832.3 |2.157.9
1961 31 12,686.8 1 7,903.0 5.780.9 (1,747.8 374.3 59.0 3.882.2 343 527.8 11,283.1 47.2 676.7 | 345.9 241.6 3,303.1 |2.566.6
1962 31 | 14.731.9|| 9.425.6 | 6,983.5 (1,901.7 | 540.4 58.0 |4.334.1 | 38.1 607.8 [113,071.9 | 41.2 | 792.7 | 418.4 | 278.7 |13.827.6 |2.795.2
1963 30 17.098.2(/11,143.7 8.178.7 (2,247.6 17.4 56.9 4,894.8 1.5 649.7 15,179.5 48.7 922.0 | 487.6 330.2 4,186.3 |3,051.2
1964 P) 30 19.807.0(12,969.3 9,381.0 [3,029.3%)| 559.09 56.3 5.599.0 2.2 813,5 17,349.5 83.2 {1,140.5 596.9 377.6 4,343.6 |3,286.3
1965 March 30 20,011.7(13,390.3 9,646.8 |3.063.9 679.6 56.4 5,395.7 2.2 848.0 17,367.4 60.8 |1,221.5 | 627.9 422.8 4,572.3 |3.468.3
Avpril 30 20,235.7]/13,578.3 9,695.1 |3,200.3 682.9 56.4 5,398.9 2.2 868.7 17,440.5 63.0 [1.282.6 | 699.7 424.8 4,593.4 |3,413.9
May 30 [120,255.6(13,662.9 | 9,828.5 (3.135.6 | 698.8 56.3 |5,320.4 2.2 | 865.8 || 17.364.8 | 64.9 [1,311.3 | 7119 | 422.6 | 5.073.3 |3,807.5
June 30 |[20,387.8(/13,870.0 | 9,900.3 [3,260.9 | 708.8 56.0 |5,220.9 —_ 870.2 |117,484.3 | 72.4 |1,272.1 | 7015 | 4345 || 5,151.8 [3.802.2
Tuly 30 | 20.574.5014,133.4 |10,012.0 [3,404.2 | 717.2 55.9 |5,110.3 - $91.0 |l 17.548.2 | 72.2 [1.290.7 | 736.9 | 435.6 || 5.380.2 |3.958.7
Aug. 30 120,845.9/114,404.7 {10,058.2 [3.597.1 | 749.2 55.9 |5,077.8 — 863.3 |1 17,7278 | 823 [1.301.8 [ 7a5.9 | 437.9 |[5.344.8 | 3.890.2
Private Building and Loan Associations
1960 17 6.141.9/ 4,081.3 3.098.5 933.0 49.3 44.4 1.592.1 — 249.9 5.591.6 27.0 198.1 116.4 115.4 1,290.8 834.9
1961 17 7,500.2.| 5,237.6. | 3,780.1 [1,395.3 62.2 43.4 1.779.6 — 237.9 6,812.8 32.3 249.8 | 159.8 151.6 1.524.5 988.4
1962 17 8.658.1| 6.235.4 4,661.2 |1.517.6 56.6 42.7 1.943.4 - 254.6 7,835.0 36.8 288.0 | 209.9 173.0 1,875.4 |1,111.7
1963 16 9,990.9( 7,347.1 | 5,538.4 (1.739.4 69.3 41.8 | 2.120.2 — 265.9 9.047.2 | 43.0 | 311.9 | 220.2 | 210.1 ||1.911.4 |1,122.7
1964 P) 16 11,513.8 8.450.3 6,408.8 11.960.1 81.4 40.7 2,456.9 — 308.7 10.299.0 65.3 374.3 276.8 222.2 1,779.5 11,177,
1965 March 16 11,632.6]| 8.734.1 6,654.3 11,9925 87.3 40.8 2,320.5 —_ 308.5 10.296.0 52,9 389.4 | 290.5 2515 1,877.5 {1.263.2
pri 16 11,771.8{] 8.861.2 6,676.4 (2,099.0 85.8 40.8 2,333.3 —_— 304.6 10.382.6 48.1 408.2 298.0 253.0 1,953.5 [1,293.2
May 16 11,751.9|| 8,894.9 6,778.0 {2,028.7 88.2 40.7 2.263.1 — 309.0 10,308.7 52.7 416.5 304.5 250.6 1,993.5 | 1,321.4
June 16 || 11,837.1| 9,048.9 | 6,822.4 [2,137.1 89.4 40.5 |2.181.8 — 311.0 |{|10.361.1 57.6 | 415.8 | 303.1 | 2529 [[2,010.8 [1,267.8
Tuly 16 {/11,908.6{ 9,178.8 | 6,875.7 [2,21211 91.0 40.4 |2.,110.5 — 3142 ||10,398.3 54.7 | 427.1 | 312.1 | 254.1 |(2,109.2 |1.364.8
Aug. 16 |(12,089.7|| 9,323.6 | 6,905.6 [2,324.6 93.4 40.4 |2,100.2 — 316.1 |[{10,508.9 | 71.3 | .436.4 | 3196 254.4 || 2,069.8 |1,292.4
Public Building and Loan Associations
1960 14 4,262.7| 2,218.7 [ 1,732.7 260.7 225.3 15.9 1.686.8 51.9 229.9 3.763.6 6.7 284.1 118.6 68.1 [|1.541.5 |1.323.0
1961 14 5,186.6| 2,665.4 2,000.8 352.5 312.1 15.6 2.102.6 34.3 289.9 4,470.3 149 426.9 | 186.1 90.0 1,778.6 |1,578.2
1962 14 6,073.8|| 3,190.2 2,322.3 384.1 483.8 15.3 2.390.7 38.1 353.2 5,236.9 4.4 504.7 | 208.5 105.7 1,952.2 | 1,683.5
1963 14 7,107.3| 3,796.6 | 2.640.3 508.2 48.1 15.1 2.774.6 51.5 383.8 6,132.3 5.7 610.1 | 267.4 120.1 2,274.9 |1.928.5
1964 14 2,293.21 4,519.0 | 2,972.2 |1,069.2%)| 477.6%) 15.6 3,142.1 2.2 504.8 7,050.5 17.9 766.2 320.1 155.4 2,564.1 |2,108.6
1965 March 14 8,379.1| 4,656.2 2,992.5 (1.071.4 592.3 15.6 3,075.2 2.2 539.5 7,071.4 7.9 832.1 | 337.4 171.3 2,694.8 |2,205.1
Avpril 14 8,463.9| 4,717.1 | 3,018.7 [1,101.3 | 597.1 15.6 |3,065.6 2.2 | 564.1 7.057.9 | 149 | 874.4 | 401.7 | 1718 |[2,639.9 [2.120.7
May 14 8,503.7|| 4,768.0 | 3,050.5 |1.106.9 610.6 15.6 3,057.3 2.2 556.8 7,056.1 12.2 894.8 | 407.4 172.0 3,079.8 | 2,486.1
June 14 8.550.7)[ 4,821.1 3,077.9 {1.123.8 619.4 15.5 3,039.1 — 559.2 7,123.2 14.8 856.3 398.4 181.6 3,141.0 |2.534.4
July 14 8,665.9| 4.954.6 | 3,136.3 |1,192.1 | 626.2 15.5 |2,999.8 —_ 576.8 7.149.9 | 175 | 863.6 | 424.8 | 181.5 1{l3,271.0 |2,593.9
Aug. 14 8,756.2 5,081.1 | 3,152.6 |1.272.5 | 656.0 15.5 [2.977.6 — 567.2 7.218.9 | 110 | 8654 | 426.3 | 183.5 [[3,275.0 | 2,597.8
(b) Business Activity *)
Annual or monthly figures, in millions of DM
P ; ¢ ital Capital out-payments
romisesofca a i
4 and amounts applied to intermediate credits Receipts os
- interest an
Qut-payments of allocated Repay
Total ge-paym s ment | amortisation Note:
Con- Inter- savings deposits building loans X [nterest | of sav- on building ‘
"a“; R mediate]| in- ex- among among | | Other asr:?:ngtss credit- lings de- loans 1) Housing
Period newly All credits | cluding | cluding which: which: “:le"’ build- | SO ° 1 ed to | posits pre-
fog'd Total o - and amounts applied Applied Applied me i?te in; pail I Jsavings|on can- m“;me.d
€ l;)e otal jcatlons | - ther | to settlement of to settle- to settle-| Credits | Joans deposits|celled receug
building|  intermediate Total | mentof | Total | ment of con- among
loal:xs credits inter- m;:er- newly granted tracts Total Xbldl
promised and other | mediate mediate morti-
building loans | credits, credits, { sation
‘ etc. etc.
All Building and Loan Associations .
1960 10,826.2 | 5,853.1 | 3.997.8 | 1,855.3 | 4.886.8 | 4.020.5 | 2.011.3 494.2 | 1.515.7 | 3721 1,227.1| 133.7 [3.839.9 | 217.7 | 138.6 981.0 754.9 |418.7
1961 12,187.9 | 6.950.5 |4.785.1 |2.165.4 {6,245.0 | 5.097.5 |2.551.3 667.8 |1.845.4 | 479.7 [1.708.5| 139.8 |4,412.1 |267.8 | 172.4 [1,144.5 881.5 477.1
1962 13,117.8 | 7.954.6 !5.505.5 |2.449.1 |7.492.2 |5.816.4 |3.126.7 929.5 | 2,366.9 | 746.3 1.827.2; 171.4 [4.852.2 | 329.5 | 231.1 [1.384.8 | 1.045.6 512.6
1963 16.603.9 | ,872.0 | 6.077.5 (2,794.5 [8.303.4 | 6,507.8 |3.477.9 | 1.046.3 |2,481.7 | 749.3 [2,132.0] 211.8 [5.524.2 |375.6 | 2892 [1.638.7| 1.235.1 |s§s208
1964 P) 21,200.4° [10.079.0 | 6.942.3 |3.136.7 |9.528.9 | 7.583.7 | 4.203.1 [1.113.0 |2.697.8 832.2 2,372.7| 255.3 |6,428.5 | 407.8 | 422.0 [|1,933.7!| 1,475.7 648.3
1965 Mal’_dx 1,454.4 946.2 591.5 354.7 848.2 672. 409.8 101.6 210.1 74.3 212.5| 15.8 555.0 2.9 47.1 199.5 20.8
April 1,367.2 940.2 604.8 335.4 759.2 667.7 337.6 53.9 181.5 37.6 226.6| 13.5 456.7 29 41.4 163.8 56.4
av | 1,056.2 (1,483.7 [1,100.1 | 383.6 | 954.3 | 677.5 | 442.4 | 154.0 | 267.8 | 122.8 226.3| 17.8 | 393.8 45| 358 | 178.3|p 410.77)| 89.4
June 1,351.3 | “'751.3 | 358.0 | 393.3 | 887.4 | 759.8 380.5 68.9 | 2352 |- 587 250.6| 21.1° 530.5 4.5 | 333 | 1859 21.4
uly 1,411.6 914.4 | 520.4 | 394.0 | 940.2 | 7727 | 3775 91.3 | 2401 | 76.2 301.7| 209 | 4727 5.7 | 293 | 177.9 . 133.8
Aug. | 1.,372.1 935.1 | 565.1 | 370.0| 880.7 | 781.8 350.9 56.7 | 207.8 | 42.2 303.5{ 18.5 |.563.0 5.7 { 27.1 | 194.6 128.4
Private Building and Loan Associations
1960 6,880.4 | 3,653.5 | 2,317.3 ’ 1,336.2 | 3,157.8 {2.495.9 [ 1,191.3 366.2 [1.021.5% 2957 | 929.8] 15.2 [2.296.1 |127.9 67.4 569.2 427.7 2432
1961 7,634.8 | 4.418.7 (2.790.9 |1,627.8 [3.985.0 [3.121.4 | 1,435.4 488.5 [1.197.4 375.1 1,330.0| 22.2 [2,600.6 |159.8 |111.8 667.9 498.6 274.3
1962 8,123.8 | 5,233.7 13.517.7 [1,716.0 {4.838.4 |3.556.5 [1.864.7 | 707.4 |1.545.3 | 574.5 11,418.1] 10.3 {2,853.9 |190.1 |147.5 | 819.7| 606.4 |298.1
1963 10,096.8 | 5,662.3 [3,752.9 [1,909.4 (5,299.0 [3.938.8 |2,058.9 | 788.6 |1.630.9 | 571.6 [1.593.2| 16.0 [3.234.8 |218.7 |171.8 [1.007.7| 746.6 |324.5
1964 P) 12,627.3 | 5.500.4 | 4,404.3 |2,096.1 |6.025.2 | 4,545.5 }2.501.1 838.9 11,771.5 | 640.8 1,728.1| 24.5 [3,755.6 |240.2 | 214.8 [1.220.3] 915.1 [369.3
1965 Mal:ch 965.2 660.9 420.1 240.8 5349 403.2 249.3 76.5 142.6 55.2 141.4 1.6 383.9 1.9 23.1 135.7 . 10.9
pri 932.7 581.8 354 227.2 469.9 409.7 186.0 33.7 116.0 26.5 166.0 1.9 300.4 1.8 22.3 103.0 28.1
May 643.8 719.6 509.2 210.4 637.1 413.4 282.4 121.3 1929 102.4 159.2 2.6 221.3 2.9 20.8 107.2 258.49) 45.1
June 782.5 530.1 | 276.3 | 253.8 | 500.9 | 438.9 | 201.1 339 | 1354 | 281 162.3( 2.1 | 271.8 2.5 | 19.4 | 118.1 54.3
July 789.8 670.0 447 .5 222.5 548.0 441.4. 216.5 63.3 145.3 43.3 183.3 2.9 270.4 3.5 17.7 122.6 . 91.6
Aug. 844.9 528.4 275.9 252.5 529.8 450.6 200.0 45.9 ‘ 126.2 l 33.3 200.4 3.2 339.5 3.2 15.5 121.2 79.4
Public Building and Loan Associations
1960 3,945.8 | 2.199.6 [ 1,680.5 | 519.1 [1.729.0 | 1,524.6 | 8200 | 128.0 | 4942 | 76.4 | 297.3] 117.5 [1.543.8 | s89.8 | 712 | 4118 3272 |17%.%
1961 4,553.1 | 2,531.8 | 1,994.2 §37.6 | 2,260.0 | 1,976.1 | 1.115.9 179.3 | 648.0 104.6 378.5| 117.6 |1,811.5 | 108.0 60.6 476.6 382.9 |202.8
1962 4,994.0 | 2.720.9 [1.987.8 733.1 [2,653.8 |2.259.9 |1.262.0 222.1 821.6 171.8 409.1} 161.1 {1.998.3 | 139.4 83.6 565.1 439.2 214.5
1963 6,507.1 1 3,209.7 |2,324.6 8851 [3,004.4 [2.569.0 | 1,419.0 257.7 850.8 172.7 538.8| 195.8 [2,289.4 156.9 | 117.4 631.0 488.5 238.3
1964 8,573.1 | 3,578.6 |2,538.0 |1,040.6 [3,503.7 [3.038.2 [1,702.0 | 274.1 926.3 | 191.4 644.6| 230.8 (2.672.9 | 167,6 |207.2 | 713.4| 560.6 |279.0
1965 March 489.2 285.3 | 171.4 113.9 313.3 269.1 160.5 25.1 67.5 19.1 71.1f 142 | 171.1 1.0 | 24.0 63.8 . 9.9
April 434.5 358:.4 250.2 108.2 289.3 258.0 151.6 20,2 65.5 11.1 60.6| 11.6 156.3 1.1 19.1 60.8 28.3
ay 4124 [ 764.1] 590.9 | 173.2 | 317.2 | 264.1 | 160.0 32.7 749 | 20.4 67.1| 152 | 1725 1.6 | 15.0 71.1|p 1523 | 24.3
June 568.8 | 221.2 81.7 | 1395 [ 386.5 | 3209 | 179.4 35.0 99.8 | 30,6 88.3| 19.0 | 258.7 2.0 | 139 67.8 67.1
July 621.8 | 2444 72.9 | 171.5 [ 3922 | 331.3 | 161.0 28.0 948 | 32.9 118.4| 18.0 | 202.3 2.2 | 116 55.3 42,2
Auz. 527.2 [ 406.7 | 2892 | 117.5 | 350.9 | 331.2 | 150.9 10.8 81.6 8.9 103.1| 15.3 [ 2235 2.5 | 11.6 73.4 . 49.0

Source: Union of Private Building and Loan Associations, and Office of Public Building and Loan Associations in the German Savings Banks and Giro Association, —
") Alterations as compared with previously published figures are due to corrections subsequently reported, — 1) Including covering claims under the Law concerning Old
Savings. — ?) Including postal cheque account balances and balances with Deutsche Bundesbank. — %) Including borrowing from Deutsche Bundesbank. — 4) Capital and
reserves. — °) Including statistical increase of roughly DM 400 million due to transfer in the books; cf. footnote ¥). — ) Statistical decrease of roughly DM 400 million
due to tramsfer in the books; cf. footnote 5). — 7) Total amounts covered (not including first mortgages). — ¥ Only new contracts on which fees have been fully paid:

augmentations of contracted sums are considered as new contracts. — ?) Net allocations only, i. e. allocations accepted by the beneficiaries, — ) Includin
premiums ctedited. — 1) The amounts already credited to the accounts of savers or borrowers are contained in "Savings amounts paid in" and “Receipts of in

amortisation on bujlding loans“. — P) Provisional. — T) Revised.
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V. Capital Market
18. Liquid Funds and Investments of Insurance Enterprises*) ) :
(excluding burial funds and sickness insurance companies) Millions of DM

Investments
End of Number of Liquid lr:;:gai% L%ans against Loans
year institutions s 1 orrower's i and advance sooes
or quarter covered funds*) Total h;nd duu:ges note and Securities Parfm payments on Real Equah.satlon
n annmty th on- pations A estate clalms
and other otner 1 insurance N
forms bonded loans policies
All insurance enterprises covered %)
1954 471 . 10,307.8 1,545.7 2.190.5 1,201.6 78.2 174.6 950.8 4,166.4
1955 476 11.830.1 1.847.3 2,686.6 » 107.1 197.0 1,158.3 4,228.9
1956 477 13,417.5% 2:210.4 3.375.1 1,939.0 169.9 225.1 1,401.1 4,096.9
1957 479 15.,484.0 2.671.5 4,190.7 2,440.8 274.9 258.3 1.590.3 4,057.0
1958 422 17,771.8 3,051.7 4,758.8 3.354.2 306.6 270.8 1.830.3 4,199.4
1959 423 . 20,7532.7 3,352.2 5.962.1 4,576.4 348.1 288.3 2,099.9 4,128.7
1960 440 . 24.221.8 3,988.2 7,191.7 5.766.1 415.0 3 2,437.7 4,110.1
1961 444 - 28,102 4,824.3 $,508.7 6,817.2 510.1 350.9 2,974.9 4,116.0
1962 444 . 32,112.4 5.566.1 9,935.4 7.926.6 603.1 446.5 3.544.8 4.089.9
1963 3 . 36,382.5 6,481.2 11,293.9 8,974.0 684.3 490.7 4,183.7 4,274.7
1964 444 . 41,367.0 7,623.0 12,705.8 10,511.2 777.9 516.4 4,848.8 4,383.9
1964 1st atr. 443 . 37.598.8 6,716.5 11,720.6 9,401.9 657.8 489.0 4,273.3 4,339.7
2nd atr. 443 X . 38,892.5 6,938.1 11,989.4 9,877.2 719.1 501.4 4,468 .4 4,398.9
3rd atr. 444 N 40,040.7 7,223.9 12,339.7 10,172.3 735.6 510.0 4,652.8 4,406.4
4th atr. 444 . 41,367.0 7.623.0 12,705.8 10,511.2 777.9 516.4 4,848.8 4,383.9
1965 1st atr, 446 . 42,776.3 7,897.0 13,238.8 10,933.3 771.9 526.1 4,996.1 4,413.1
2nd atr. 448 . ?4,080.8 8,195.0 13,577.8 11.320.6 808.5 541.0 . 5,243.0 4,394.9
Life insurance companies
1954 92 273.6 §,790.6 1.250.9 1,405.3 453.6 26.1 171.6 544.7
1955 9 249.0 6,774.5 1,493.9 1,844.7 619.7 36.5 192.0 657.4
1956 L] 286.2 7.794.4 1.784.5 2,318.0 715.8 49.7 220.0 803.5
1957 ” 331.7 . 9,061, 2,166.2 2.851.2 969.5 62,7 245.5 907.5
1958 ” 331.2 10.485.8 2,462.2 3.283.1 1,345.7 5.0 256.0 1.061.4
1959 ” 348.5 12,260.6 2,709.4 4,228.5 1,799.8 8.8 271.3 1,222.6
1960 L] 374.6 14,401.2 3,256.2 5,108.0 2.276.0 9.7 291.3 1,426.0
1961 9 407.9 16,711.6 3,957 5,989.0 2,680.1 95.5 327.8 1.724.1
1962 100 484.1 19.358.1 4,584.9 7,032.3 3,277.2 124.9 364.2 2.059.1
1963 100 479.9 22,260.7 5.358.0 7.983.3 3,900.3 144.2 402.1 2,465.2
1964 100 530.1 25,578.4 6,347.1 8,949,1 4,717.1 183.4 421.1 2,927.5
1964 1st_ atr. 99 389.8 23,171.3 5,567.9 8,300.3 4,147.9 143.3 392.3 2,526.8
2nd atr. 99 426.9 23,814.3 5,755.0 8,425.2 4,348.6 162.8 404.1 2,657.7 .
3rd atr. 100 391.6 24,594.6 6,013.2 8,670.9 4,478.2 171.6 412.3 2,795.1 2,053.3
4th atr. 100 530.1 25,578.4 6,347.1 8,949.1 4,717.1 183.4 421.1 2,927.5 2,033.1
1965 1st qtr. 102 408.9 26,518.3 6,599.2 9,297.3 4,943.9 163.4 427.9 3,024.6 2,062.0
2nd atr. 102 429.4 27,246.8 6,846.8 9,469.0 5,114.5 177.5 438.2 3,153.7 2,047.1
Pension funds?)
1954 243 146.8 2.439.8 182.7 502.2 139.2 5) - 5 — 49.3 1,566.4
1955 241 199.5 2,661.3 33.4 532.5 166.2 5) - 9 _ 72.8 1,656.4
1956 138 154.8 2,805.0 284.6 686.1 23125 - 5 —_ 105.3 1,577.%
1957 241 133.8 3,250.5 344.7 985.4 232.3 2.5 0.0 125.2 1,660
1958 188 . 3.481.3 .4 969.7 289.2 2.6 0.0 133.4 1,680.0
1959 1 3,952.2 451.3 1,146.5 485.4 5.6 0.0 163.% 1,.699.¢
1960 196 . 4,505.0 514.8 1.339.5 746.4 4.1 0.1 208.9 1,691.2
1961 199 . 5,184.9 621.3 1,609.3 908.0 1.3 0.1 328.3 1,716.6
1962 198 . 5,862.4 719.3 1,828.4 %) 1,104.9 1.3 61.5 ¢ 435.1 1,711.9
1963 197 . 6.599.8 $38.3 2,086.8 1.265.8 1.4 66.6 549.3 1,791.6
1964 197 . 7.378.6 989.3 2,347.7 1,437.7 1.7 74.3 637.8 1.890.1
1964 1st_aqtr. ‘197 . 6,718.5 863.9 2,126.7 1,296.2 1.4 74.3 570.5 1,785.5
2nd atr. 197 . 7.041.9 903.2 2,221.2 1,360.2 1.7 74.3 603.1 1,878.2
3rd qtr. 197 . 7,188.1 927.5 2,276.0 1,403.3 1.7 74.3 615.8 1,889.5
4th atr. 197 . 7.378.6 989.3 2,347.7 1,437.7 1.7 743 637.8 1,890.1
1965 1st atr. 197 . 7.497.0 1,004.4 2,397.4 1,472.7 1.7 77.4 654.0 1.889.4
2nd qtr. 198 . 7,796.1 1,049.3 2,511.1 1,538.7 10.1 e1.1 718.1 1.887.7
Indemnity and accident insurance companies?)
1954 1 1,574.5 94.9 170.0 ! 432.6 23.¢ 3.0 312.3 538.8
1955 111 1,825.0 99.5 190.1 590.4 5.0 377.0 §26.4
1956 111 2,079.1 120.4 244.9 710.5 70.0 5.1 423.9 504.3
1957 111 2,373.7 137.9 305.2 $91.9 115.7 12.3 476.9 4333
1958 111 2,860.0 161.2 347.7 1,239.3 121.5 14.8 539.7 435.8
1959 111 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 [ ]
1960 130 . 4,004.1 188.5 §61.3 1.996.1 170.7 20.6 690.1 376.8
1961 119 . 4,597.4 213.4 647.5 2,338.0 217.7 23.0 789.1 368.7
1962 119 . 5,065.9 227.2 749.1 2,531.8 260.0 20.8 908.1 368.9
1963 119 . 5,542.4 250.8 880.8 2,727.8 269.7 22.0 1,008.2 333.1
1964 118 . 6,160.0 254.7 998.2 3,104.8 304.8 21.0 1,107.6 368.9
1964 1st_atr, 119 . 5,723.2 251.2 941.2 2,856.9 268.4 22.4 1,015.1 368.0
2nd qtr. 119 . 5,944.9 246.8 976.1 3,018.8 274.7 23.0 1,038.6 366.9
3rd atr. 118 . 6,068.5 249.8 991.7 3,083.7 2791 23.4 1,069.8 371.0
4th qtr. 118 * 6,160.0 254.7 998.2 3,104.8 304.8 21.0 1,107.6 368.9
1965 1st_qtr. 118 " 6,438.3 261.0 1,120.8 3,218.0 312.3 20.8 1,135.3 370.1
2nd qtr. 118 . 6,679.6 266.2 1,180.8 3,333.2 326.4 21.7 1,182.4 368.9
Reinsurance companies
1954 29 502.9 17.2 113.0 176.2 29.2 -— 44.5 122.8
1955 30 . 569.3 20.5 119.3 228.6 34.0 _ 51.1 115.8
1956 32 . 659.0 20.9 126.1 8Ly 50.2 -— 60.4 111.9
1957 32 . 797.3 21.7 148.9 347.1 94.0 —_ $1.2 103.4
1958 30 944.7 21.9 158.3 480.0 3.5 — 9.8 5.2
1959 30 . 1,141.7 221 170.1 646.2 108.6 — 101.2 935
1960 26 1,311.5 28.7 183.9 747.6 147.5 —_ 112.7 91.1
1961 28 1,608.2 32.1 262.9 $91.1 195.6 —_ 133.4 93.1
1962 27 . 1,826.0 34.7 325.6 1.012.7 216.9 —_ 142.5 93.6
1963 27 . 1,979.6 34,1 343.0 1,080.1 269.0 — 161.0 92.4
1964 29 . 2,250.0 31.9 410.8 1,251.6 288.0 — 175.9
1964 1st atr. 28 . 1,985.8 33.5 352.4 1.100.9 244.7 -— 160.9 93.4
2nd atr. 28 . 2,091.4 33.1 366.9 1,149.6 279.9 —_— 169.0 92.9
« 3rd atr. 29 . 2,189.5 33.4 401.1 1,207.1 283.2 — 172.1 92.6
4th atr. 29 . 2,250.0 31.9 410.8 1,251.6 288.0 — 175.9 91.8
1965 1st atr. 29 . 2,322.7 32.4 423.3 1,298.7 294.5 182.2 91.6
2nd gtr. 30 . 2,358.3 32.7 416.9 1,334.2 294.5 188.8 91.2
Source: Annual Reports and publications of the Federal Supervisory Office for Insurance Enterprises and Building and Loan Associations (BAV). — ") Changes as
compared with previously published figures are due to corrections subsequently received. — 1) From 1960 including Saarland. — *) Cash holding, bank and postal
cheque account balances; in the case of pension funds, up to end-1956 only bank balances, 1957 also bills and cheques. — %) All life insurance companies, up to
end-1957 all pensions funds, from 1958 only the pension funds included in the BAV quarterly statistics, the quarterly reporting indemnity and accident insurance
companies, and all reinsurance companies. — 4) Up to end-1957 all pension funds, from 1958 only the pension funds included in the BAV quarterly statistics; the

smaller associations subject to Land supervision, which are not included as from 1958, account for about 5 per cent of all pension funds’ investments. Differences
between the end-of-year figures and the data published in the BAV Annual Reports are ‘due to discrepancy in recording dates. — ®) Up to end-1956, participations are
contained in security holdings. — %) Conversion of DM 56.0 million loans against borrower’s notes, and DM 5.5 million contribution claims on member companies,
into anticipatory insurance payments in the case of one pension fund, — 7) Quarterly reporting enterprises only, which account for about 95 per cent of the investments
of all indemnity and accident insurance companies subject to supervision.
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VL. Public Finances | " VI Public
v 1. Tax Revenue of Federal Government, Linder

Millions
Total tax Federal revenue . Revenue of the Lander Individual caxes
;’eveuuel s I
of Federa) are in Share in ncome taxes
Period . Federal incol i Taxes Berlin
n?;vfe; 3| Total taxes 1) m:a;" ¢ Total '“:::’e ff ta}lle ot Wages Assessed | Corpo- Capilta] emergency P“’tz;'"
Lander teld ® . dnder ota income ration yield evy
o ) yield ®) yield tax ax tax tax
1950 16,104.2 9,593.7 9.593.7 6,510.9 5.374.7 | 1.135.8 5,374.7 1.806.5 2.087.4 1.449.0 31.8 358.1 129.6
1951 21,670.4 | 14.616.4 | 13,015.7 7.053.9 '5.855.2 1.198.7 7.455.9 2.796.5 2.302.7 2,273.¢ $1.0 5§79.4 1434
1952 26,999.3 | 14,737.4 . 8.261.8 6.850.2 6 10.475.0 3.658.1 3.925.4 2.7%0.3 111.2 767.1 177.6
1953 29.556.3 30.444.0 9.112.3 7.316.3 11.752.3 3.740.4 4,870.4 2.990.2 151.8 975.7 408.4
1954 30,792.0 | 21,297.0 .495.0 7.311.5 11.792.7 3.874.5 4.587.9 1.070.¢ 259.7 1.082.0 620.1
1958 34,175.1 | 13,795.8 10.379.3 7.990.4 12,2059 4,402.1 4.351.7 3,110.9 3413 1.268.4 534.3
1956 38,416.0 | 16.103.4 11,312.6 9.457.0 14,188 3 5.402.1 | 4.728.0 3.637.4 | 417.8 1.289.8 758.0
1957 40,923.5 26.963.4 13,960.1 10.770.4 16,155.6 5.289.0 5.879.2 4.506.1 4851.3 §53.2 0
1958 42,381.6 | 28,179.0 14,703.6 | 11.186.0 17.104.8 5.932.3 5.471.3 5.189.6 509.3 228.8 358.4
1959 48.046.7 | 31,567.9 16.478.8 | 12.432.3 19,126.6 5,895.3 | 7.371.2 5.118.4 9.7 165.3 | 1.118.8
1960 9 $6,253.0 | 36,126.1 20,126.9 | 15.685.4 ,131.4 7.970.3 | 5.887.0 6,432.0 42,1 4.9 | 1,079.7
19:0 56.990.7 | 36.594.7 20,396.0 15.873.4 24,420.7 $.101.7 $.963.3 6,509.6 $46.1 44.9 | 1.090.7 i
136; 66,233.8 | 41,700.2 24,5336 | 19,320.2 29,723.4 | 10,453.1 | 10.817.4 7.472.8 980.1 41.3 | 1.418.¢6
1382 73.258.8 | 45,532.2 27,726.6 | 21,744.9 33,453.7 | 12.314.9 |12,218.3  7,790.2 |1.130.3 35.3 | 1,798.4 |
1582 77,952.0 | 49,409.5 28,542.5 | 22,395.0 36.121.0 | 13.844.4 |13,451.2 7.687.6 [1,137.8 28. 1,673.. ]
85,492.7 | 54,545.0 30,947.7 24,072.5 39,463.2 | 16,092.1 |14,100.9 8,017.9 |1,252.3 17 1,930.7 ;
t
1962 1st qtr. 17,360.5 | 10.619.9 6,740.6 5.229.2 1,511.4 $,045.0 2,849.5 3.047.3 1.923.5 224.7 [ B 434.1 |
3"&’ atr. 17.680.6 | 10,895.3 6,785.3 5.292.1 | 1.493.2 $,141.7 2,686.8 | 3,186.3 1,939.3 329.3 9. 471.3
4:11 ﬂ:r- 18.266.7 | 11,438.8 N 6.827.9 5.333.8 | 1,494.1 8,205.8 3,171.7 | 2.866.6 1,757.2 410.3 s 464.2
N atr. 19,951.0 { 12,578.2 3.171.4 7.372.8 5.889.8 | 1.483.0 9.061.1 3,607.0 | 3.118.0 2.170.1 166.0 1. 428.83
1963 1st_qtr. 18,319.4 | 11,462.5 3.286.2 6,856.9 5,361.8 | 1.495.1 8,648.0 | -3.202.9 | 3.312.2 1.876.1 256.8 6. 400.8
2nd atr. | 18,9013 | 11.,928.4 3.359.1 6,972.9 5.480.6 | 1,492.3 8.839.7 3,006.4 | 3,575.4 1.893.8 364.2 3 406
3rd atr. | 19,412.0 | 12.,455.1 3.315.8 | 6.956.9 5,410.0 | 1,546.9 8,725.8 | 3.446.5 | 3,163.1 1,747.5 | 368.7 4. 402
4th atr. | 21,319.3. | 13,563.5 - 3.764.8 7.755.8 6,142.7 | 1.613.1 9,907.5 4,189.6 | 3.400.6 2:170.2 148.1 10.

Uke bun W =ale soub o G

1964 1st atr. | 20,159.3 | 12,810.4 9,136.7 3.673.6 | 7.348.9 5.746.0 | 1,602.9 9.419.6 | 3,584.8 | 3,567.7 1,985.3 281.8 6.
2nd atr. | 20,470.9 | 13,004.2 | 9,289.7 3,714.5 7,466.7 5.809.9 | 1,656.8 9,524.4 3.248.2 | 3,864.4 2,007.6 | 404.2 4, 424
3rd qtr. 21,638.2 | 13,867.0 | 10,043.9 3.823.1 7,771.2 5.979.7 | 1,791.5 9,802.8 4,306.4 3,249.1 1.827.5 419.8 4 534.6
4th atr. | 23,224.4 | 14,863.5 | 10,684.1 4.179.4 8,360.9 6,536.9 | 1,824.0 || 10.716.3 | 4,952.7 | 3,419.7 2,197.5 146.4 2. 567.3
1965 1st qtr. | 21,890.5 | 13,936.6 | 10.006.2 3.930.4 | 7,953.8 6,147.6 | 1,806.2 | 10.078.0 | 4,079.3 | 3.622.0 2,118.4 | 258.3 1 466.6
2nd atr. 21,756.4 | 14,127.3 | 10,401.8 3,725.4 7,629.1 5,827.0 | 1,802.2 9.552.4 3,230.5 3,840.1 1,968.1 513.7 1. 455.2
1963 Qct. 5.561.6 | 3,962.3 3,256.1 706.2 1.599.3 1,152.3 447.0 1,858.5 1,349.5 276.5 163.1 69.4 4 40.4
Dov. 5,830.3 4,007.3 | 3,335.0 672.3 1.823.0 1,096.9 726.1 1,769.2 .| 1.339.6 235.1 142.3 52.2 2, 359.9
ec. 9,927.5 5.594.0 3,207.7 2.386.3 4,333.5 3.893.5 440.0 6.279.8 1.499.5 | 2.889.0 1.864.8 26.5 3 63.2
1964 Jan. 6,184.4 4,321.4 3.420.7 900.7 1,863.0 1,408.8 454.2 2,309.5 1,609.8 411.0 185.5 103.2 3. 36.5
Feb. 5,239.2 3,474.6 2,815.3 659.3 1,764.6 1,031.2 733.4 1,690.5 1.118.5 317.8 135.9 118.4 1. 344.9
March 8,735.7 5,014.3 2,900.7 2,113.6 3,721.4 3,306.0 | 415.4 5,419.6 856.5 | 2,839.0 1.663.9 60.2 1. 22.8
April 5.344.8 3,776.8 3,075.7 701.1 1.568.0 1,096.6 471.4 1.797.6 987.1 538.9 160.7 110.9 1.2 21.0
av 5,657.4 3,784.7 3.061.9 722.8 1.872.7 1,130.5 742.2 1.853.2 1,110.5 476.5 193.2 73.0 1.2 367.5
Jupe 9,468.7 5,442.7 3,151.0 2.290.7 | 4.026.0 3,582.9 443.1 5.873.6 1,150.6 | 2,849.0 1,653.8 220.2 22 36.0
Julvy 6,092.8 4,273.7 3,428.7 0 1.819.1 1.321.7 497 .4 2,166.7 1,456.0 49.7 209.9 2.3 55.1
SAu:. 6,057.2 4,091.4 3,356.4 735.0 1.965.8 1,149.6 816.1 1.884.6 1.424.7 218.5 63.9 177.5 1.7 420.7
ep 9,488.3 5,501.9 | 3,258.8 2,243.1 3,986.4 - 3,508.4 478.0 5.751.4> | 1,425.7 | 2.680.9 1.612.5 32.3 0.4 58.8
Qct 6,040.6 4,335.1 3,561.6 773.5 1,705.5 1,209.8 495.7 1,983.3 1,585.6 188.6 169.9 39.2 1.0 6.3
ov 6,189.8 | 4,216.3 3,478.1 738.2 1.973.5 1.154.4 819.1 1,892.6 | 1,586.2 163.0 g 44.4 04 421.0
ec, 10,994.0 | 6.312.1 3,644.3 2.667.8 4,681.9 4,172.7 509.2 6,840.5 1,780.9 | 3,068.1 1.928.6 62.9 0.5
1965 Jan. 7,003.2 | 4,867.4 3,805.7 1.063.7 | 2,135.8 1,660.6 475.2 2,722.3 | 2,024.7 349.7 240.9 107.0 0.6 29.1
Feb. 5,307.9 3,494.5 | 2,863.9 630.6 | 1,813.4 986.3 827.1 1,616.8 1,212.1 2334 114.3 57.0 0.3 396.6 |
March 9,579.4 5,574.8 3,336.6 2,238.2 4,004.6 3,500.7 503.9 5,738.9 842.5 3,038.9 1,763.2 94.3 0.3 41.0
April 5,480.6 4,016.4 3,395.1 621.3 1,464.2 . 492.4 1,593.1 1,001.8 .1 117.9 73.2 0.3 26.4 ;
ay 5.969.6 | 4,097.6 3,439.8 657.8 1.872.0 1,028.9 843.1 1.686.6 | 1,092.9 356.5 127.7 109.5 0.5 401.5 ;
June 10,306.2 | 6,013.2 3,566.9 2,446.3 4,293.0 3,826.3 466.7 6,272.7 1,135.7 | 3.083.5 1.722.5 331.0 0.4 27.3 ;
July . 5,969.2 4,304.8 3,549.7 755.1 1,664.4 1,181.1 483.3 1.936.2 1,329.5 334.2 118.6 153.8 0.3 23.8 i
Aug. 9 6,706.7 | 4.633.2 3.853.6 779.6 2,073.5 1.219.4 854.1 1,999.0 | 1.445.2 243.1 86.7 224.0 0.4 411.6 g

*) From January 1960 onwards including Saarland, — 1) Excluding receipts from transport tax lent to Federal Railways between November 1952 and March 1958, — ) Com;u!ed‘ ‘
1962: 35 p.c.; 1963: 38 p.c.; from 1964: 39 p.c. — %) Including turnover equalisation tax on imports. — 4) Up to and including August 1952: G 11 di i evy, ]
may not add to totals because of rounding.

2. Circulation of Public Loans and Medium-term Notes (Kassenobligationen)

Millions of DM
Equalisation . Local Federal Postal Note:
Position Total Federal Government of Burdens Fund Lander auttil-xe:;n- Federal Railways Administration Nor-
at end of - edi market-
1 - 1 - i - - - i -
month | Bonded | Medlum- | pongeq | MeStum | Bonded | Medium- | pongq | Mediume| pongeq | pongeq | Medium-| pogeq | Medium- i able
loans?) loans loans?) . loans erm loans loans erm loans paper %} |
notes notes . notest) notes notes notes
1
1950 Dec. 500.4 - — - - - - - - 500.4 - -~ - 137.1 |
1951 Dec. 500.3 _— 33.8 - _ — 15.0 —_ — 451.5%) —_ -— - 160.1 ,
1952 Dec. 583.7 — 183.2 —_ - -— 235.1 —_ —_— 165.49 — — — 174.3 ;
1953 Dec. 1,528.8 - 538.0 - — - 568.0 —_ 20.4 402.4°) -— - - 164.7 -
1954 Dec. 2.,230.2 —_ §38.5 —_ 200.0 f— 869.1 — 70.2 557.4 — — —_ :
1955 Dec. 2,723.5 — 538.5 —— 450.0 —_— 987.4 - 70.2 552.4 — 125.0 —_— ]
1956 Dec. | 2,701.8 - 505.2 —_ 450.0 - 996.2 . 73.0 552.4 — 125.0 — |
1557 Bese | 27335 - - - 450.0 — | 1.254.1 - 272.0 552.4 - 208.0 - :
335 Bec: | w4349 — - — 550.0 — | 15718 —_ 316.0 |[1,202.4 — 795.0 — ;
%369 Dec. 5,376.7 1,001.7 299.2 347.5 750.0 300.0 1,775.9 22,9 309.6 1.222.0 290.0 1,020.0 41.3
1962 Dec. 6.300.6 | 1,307.0 800.0 | 468.9 750.0 300.0 | 1.710.3 52.9 3419 |[1.532.0 402.5 | 1.166.4 82.7
ec. 8,215.3 | 1.461.8 | 1.976.2%) | 468.9 900.0 300.0 | 1.697.8 52.9 3347 |2,032.0 490.0 | 1.274.6 150.0 {
1962 March | 8,731.4 1.823.3 1,978.5 468.9 900.0 411.5 1.701.6 52.9 424.3 2,242.0 690.0 1.485.0 200.0 .
Tune 9,101.6 | 1.740.8 }1.978.7 | 386.4 1,000.0 411.5 | 1.685.0 52,9 450.9 | 2,502.0 690.0 | 1.485.0 200.0 ‘
Sep. 9,975.3 1.840.8 2.433.7 486.4 1,000.0 411.5 1,677.2 52.9 417.4 2,752.0 690.0 1.695.0 200.0 f
Dec. 10,521.4 1.593.6 | 2.728.7 380.5 1,000.0 311.5 1,678.6 42.9 4171 3.002.0 690.0 1.695.0 168.7 .
1963 March (11,4959 | 1.810.2 |3.128.7 | 5471 | 1.150.0 311.5 | 1.637.0 | 429 408.2 (32670 | 69%0.0 | 1.905s.0 | 2187 ;
June 12.623.8 1,724.9 | 3,728.7 552.8 1,150.0 220.5 1,663.6 42.9 434.5 3,532.0 690.0 2,115.0 218.7 }
Sep. 13,371.2 1.559.8 | 4.210.9 441.1 1.250.0 227.1 1.588.5 42.9 424.8 3,782.0 610.7 2,115.0 238.0 .
Dec. 14,130.5 1,560.6 | 4.528.7 383.7 1,400.0 227.1 1.533.1 15.0 404.8 4,047.0 698.4 2,216.9 236.4
1964 March |14.874.9 1,979.0 | 4.928.7 722.0 1,300.0 257.1 1,505.0 15.0 400.0 4,317.0 698.4 2,424.2 286.5
June 15,235.4 2,144.1 5,228.7 757.1 1,372.3%) 257.1 1,477.1 15.0 474.9 4,317.0 748.4 2.365.4 366.5
July 15,329.6 2,148.3 5,228.7 780.5 1,394.4 257.1 1,565.8 15.0 459.9 4.317.0 725.6 2,363.8 370.1
ug, 15,652.0 2,198.3 5,228.7 830.5 1,414.0 257.1 1,644.5 15.0 458.7 4,567.0. 725.6 2,339.1 370.1
Sep 15,967.8 2,198.3 5,228.7 830.5 1,434.9 257.1 1,729.9 15.0 458.6 4,567.0 725.6 2,548.7 370.1 ’
Qct. 16,425.3 2,198.3 5,628.7 $30.5 1,460.6 257.1 1,762.5 15.0 458.6 4.567.0 725.6 2,547.9 370.1 :
Nov. 16,679.2 2,205.4 5,593.5 830.5 1,485.6 257.1 1,757.4 — 458.0 4,837.0 755.6 2,547 362.2 <
ec 16,775.7 2,240.4 5,593.1 830.5 1,585.9 257.1 1,754.8 - 458.0 4,837.0 780.6 2,546.9 372.2 ﬁ
1965 {:Rﬁ 17,476.6 2.330.4 5,992.3 830.5 1,622.5 257.1 1,904.0 —_ 574.4 4,837.0 780.6 2,546.4 462.2 ;
eb. 17,476.8 2,330.4 5.993.0 830.5 1,624.8 257.1 1,902.6 -— 573.4 4,837.0 780.6 2,546.0 462.2 i
March [17,467.5 2,430.4 5,992.7 830.5 1,644.2 257.1 1.881.3 _— 573.3 4,830.3 880.6 2,545.7 462.2 ;
April {17,884.6 2,430.4 5,992.7 $30.5 1.660.7 257.1 2,075.5 —_ 569.9 4,830.3 880.6 2,755.5 462.2 ;
ay 18.115.4 2,530.4 5,992.5 830.5 1,671.6 257.1 2,075.5 -— 569.9 5,050.6 980.6 2,755.3 462.2 ;
June 18,455.5 2,530.4 6,067.5 830.5 1,690.0 257.1 2,323.2 — 569.0 $,050.5 980.6 2,755.3 462.2 1
July  |19,049.7 | 2.555.4 |6,392.3 855.5 1.872.6 2571 | 2.418.9 — 569.0 |5.050.3 980.6 | 2.746.6 462.2 ‘
Aug. 19,049.8 2,560.4 6,392.2 _860.5 1,893.2 257.1 2,404.5 I 569.0 5,050.3 980.6 2.740.6 462.2
1) The figures for bonded loans relate both to bonds redeemable by drawing, after some years in which therc was no redemption, and to interest-bearing Treasury
bonds falling due en bloc at the end of the period to maturity, if that period is longer than four years. Bonded loans (interest-bearing Treasury bonds) running for
shorter periods are shown as “Medium-term notes™ (Kassenobligationen}), — *) Issued by Equalisation of Burdens Bank. — 3) Interest-bearing Treasury bonds of the
Federal Railways (up to March 1960 also of the Federal Postal Administration); the paper was handed to the creditors as security for loans obtained from them, —
4) Not including bonds temporarily converted into Special Treasury bonds (see Table VI 3). — 5) As from 1961 including development aid loan; for breakdown of
the total see Table VI 6. — 8) Including Equalisation of Burdens Fund bonds issued to persons entitled to basic compensation.
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Flnances VI. P“b"c Fimmces
. 3
and Equalisation of Burdens Fund
of DM
Individual taxes Revenue ot Equalisation of Burdens Fund
Motor Excise and customs duties Levy on Levy on Period
Tumo,ver vehicle among which: Total Propel;ty mortgage profits
tax ) tax Total Customs | Tobacco Coffee Sugar Beer Spirits Mineral levy 9 prg)ﬁ e ﬁ%‘-!:
duties tax tax tax tax monopoly | oil tax credits
4,745.8 349.4 4.,606.9 617.3 21598 | 340.1 333.2 348.6 496.3 72.7 . . . —_ 1950
6.820.6 409.5 5.564.7 0205 14041 | 4317 425.2 276.1 537.5 461.5 . 1.623.5 . — 1951
$.380.6 469.8 5.939.8 | 1,054.4 23340 | 5353 379.6 331.2 528.9 539.9 1.807.9 1,374.6 431.9 1.4 1952
$.865.3 530.7 6.290.7 | 1,271.3 2,336 | 5135 350.1 362.1 542.8 733.8 1.010.1 1,488.4 452.8 68.9 |1953
,593.0 598.6 6.362.5 | 1.436.1 2.303.9 | 30LS 374.7 386.0 554.2 780.9 2,188.3 1.593.3 535.4 54.6 |1954
11,117.7 728.1 7.410.7 | 1,792.5 2.8559.7 | 3453 378.2 440.5 577.7 1.135.9 2,401.0 1.699.5 615.0 86.5 [1955
12,183.5 836.9 $.132.7 | 1.982.7 2.781.0 | 405.2 222.6 483.5 683.6 1.415.2 2,438.0 1.769.1 553.0 110.9 | 1956
12.597.8 967.1 8.704.5 | 2,030.1 2.932.8 447.9 153.9 561.4 777.8 1,641.7 2,078.9 1.616.3 354.8 107.8 1957
12,962.6 | 1.082.4 9.130.4 | 12,093.6 3,093.4 4187 162.3 604.9 857.4 1,664.6 | 2,072 1,606.0 348.9 117.3 | 1958
14,239.0 | 1.216.3 10.414.8 | 2,413 3.265.4 608.8 161.0 649.7 914.8 2,145.0 || 2.339.6 1.719.0 412.3 207.5 | 1959
13.970.8 4481 11,684.2 | 2,775.0 3,512.9 631.2 174.2 685.6 1,012.0 2,641.2 2.023.0 1.585.4 340.1 97.8 1960
16.149. 1.475.2 | 11,785.2 | 2,788.7 3,537.0 689.0 176.6 699.9 1,023.4 2,663.8 2,023.0 1,585.4 340.1 97,5 |19607)
17.865.8 | 1.678.4 | 13.348.4 | 3.129.6 3,892.0 744.8 178.0 762.6 1,097.0 3,325.1 2,023.9 1,610.8 321.6 91.4 |1961
19,210.0 | 1.888.3 | 14,572.0 | 3,447.1 4,205.2 766.5 173.7 819.6 1,222.2 3,699.0 || 2.092.4 1,651.8 353.6 87.0 | 1962
20,043.3 | 2,133.5 | 15.613.0 | 3.640.5 4,311.1 872.4 184.4 877.1 1.335.2 4,138.6 1,827.3 1,468.3 280.8 78.2 1963
21,9273 | 2.372.1 | 17,246.3 | 2.986.1 4,416.3 920.8 180.7 954.6' 1,440.6 6,070.6 1,959.3 1,562.3 319.0 78.0 |1964
4.559.4 471.8 3.232.9 739.4 966.3 212.6 31.8 177.3 248.1 790.5 576.5 471.2 14.2 21.1 1962 1st atr.
4,593.5 476.0 3,424.0 $46.7 962.2 150.1 35.8 182.1 356.6 829.7 588.6 448.3 114.9 25.4 2nd atr.
4.867.8 460.5 3.688.8 843.9 1,048.8 198.0 49.6 230.4 292.4 977.9 444.9 353.3 70.8 20.8 3rd atr
5.189.3 480.3 4,225.2 | 1.017.1 1,227.8 205.7 55.5 229.7 325.1 1.100.8 482.4 379.0 83.7 19.7 4th att
4,725.8 529.6 3,433.5 796.7 941.8 226.0 35.0 183.0 297.1 882.6 438.0 360.9 57.5 19.6 | 1963 1st atr.
4,843.8 538.0 3,707.5 942.2 952.0 209.2 39.7 195.3 382.8 932.5 447.3 356.4 73.5 17.5 2nd atr.
5,018.8 525.4 4,123.8 877.4 1,154.7 212.2 57.0 260.2 333.9 1,166.5 416.4 340.0 56.0 20.3 3rd atr.
5,455.0 540.5 4,348.2 | 1.024.2 1,262.6 225.0 52.8 238.6 321.3 1.157.0 525.5 411.0 93.8 | 207 4th atr.
5.169.8 588.6 3.967.5 | 1,148.9 935.1 222.8 34,3 203.3 332.8 1,021.1 469.4 378.8 709 | 197 1964 1st atr.
5,273.8 613.7 4,001.3 446.4 1,064.3 253.1 40.3 2133 461.5 1,451.1 473.4 3628 | 908 | 198 2nd atr.
5,513.5 572.7 4,543.3 691.4 1,175.4 227.8 54.0 284.5 329.0 1,716.1 464.5 3784 , 66.8 | 193 3rd atr.
5,970.2 597.0 4,734.3 699.4 1,241.5 217.1 52.1 253.4 317.4 1,882.3 552.1 442.3 90.6 | 192 4th atr.
5,698.8 666.3 4,339.1 649.3 1,047.7 255.9 25.2 220.9 333.6 1.722.9 445.6 369.0 54.8 21.8  |1965 1st aqtr.
5,878.1 668.0 4,526.9 679.8 1,180.8 211.7 23.4 221.1 4377 1,691.5 440.4 351.1 69.9 ©19.4 2nd qtr.
1.736.4 203.4 1,521.8 337.7 472.4 82.3 15.5 84.7 109.9 398.6 79.8 17.5 43.2 19.1  |1963 Qct.
1.919.6 165.8 1,412.9 364.7 374.0 69.8 14.8 77.3 110.4 379.9 378.4 361.2 16.1 1.1 ov
1.799.0 171.3 1,413.5 321.8 416.2 72.9 22.5 76.6 101.1 378.5 67.3 32.3 34.5 0.5 ec.
2,108.8 220.7 1,308.1 340.2 296.7 75.9 9.9 69.8 110.7 381.2 64.6 15.5 31.0 | 181 1964 Jan.
1,567.9 168.2 1.259.4 338.9 318.0 75.4 11.2 76.0 91.8 323.5 356.6 340.8 14.9 0.9 Feb.
1.493.1 199.7 1,400.0 469.7 220.4 71.5 13.2 57.5 130.3 316.5 48.2 22.6 25.0 0.6 March
1.710.7 240.6 1.351.5 166.9 410.0 87.1 11.7 60.3 154.4 439.1 80.5 12.9 49.2 18.4 April
1,820.8 177.5 1,235.0 76.8 357.8 88.5 13.6 69.8 155.0 453.7 346.5 3253 20.5 0.7 Mav
1.742.3 195.6 1,414.8 202.8 296.6 77.5 15.0 83.2 152.1 558.3 46.3 24.7 21.0 0.6 June
1,892.4 209.4 1.534.1 286.6 425.7 72.5 15.0 83.8 123.3 506.7 76.9 26.7 32.1 18.1 Tuly
1,867.1 166.1 1.483.8 200.3 409.6 64.4 20.1 9.1 |  99.4 573.6 334.4 322.3 11.4 0.7 Aug
1,754.0 197.2 1,525 .4 204.5 340.1 90.9 18.9 104.7 106.3 635.8 53.1 29.3 23.3 0.5 Sep.
1,970.0 216.2 1.597.0 235.0 433.8 77.5 15.2 89.0 | 106.7 618.2 28.9 28.1 43.0 17.9 Oct.
2,035.8 182.7 1.453.2 180.6 349.5 67.1 16.0 87.2 103.3 625.0 372.0 354.2 17.1 0.9 Nov
1,964.4 198.3 1.684.4 283.8 458.2 72.5 20.9 77.4 107.3 639.2 90.9 60.0 30.5 0.4 Dec.
2,357.7 234.0 1.454.7 199.4 345.9 77.9 9.9 74.5 114.9 | 604.9 66.0 26.0 22.2 17.8 {1965 Jan.
1,681.0 186.4 1,247.2 251.2 221.8 73.0 11.5 89.7 94.9 481.7 332.5 319.1 10.5 2.9 Feb.
1,660.1 246.0 1,637.2 198.7 479.9 105.0 3.8 56.6 123.8 636.2 47.1 23.9 22.1 1.1 March
1,924.6 251.5 1,458.0 187.6 448.5 79.0 6.9 62.0 141.4 506.5 70.7 15.6 37.6 17.5 April
2,002.2 206.7 1,441.3 278.8 357.1 55.3 7.9 75.3 136.7 509.5 333.4 317.1 15.0 1.3 Mav
1,951.1 209.9 1,627.6 214.3 375.1 77.4 8.6 83.8 159.6 675.4 36.2 18.5 17.2 0.5 June
1,988.0 227.1 1,561.9 210.0 399.6 91.1 8.5 82.9 117.0 631.5 53.4 11.9 24.0 17.5 Tuly
2.143.0 188.9 1,721.5 349.3 417.7 76.4 10.6 98.0 111.3 637.4 303.1 o i .- e Aug. %

from the quotas fixed by law for the individual fiscal years; 1951/52

: 27 p.c.; 1952/53: 37 p.c.; 1953/54 and 1954/55: 38 p.c.; 1955/56 to 1957/58: 331s p.c.; 1958/59 to

excluding Berlin. — %) Up to and including August 1952: Receipts from conversion land charges, excluding Berlin. — *) According to the results of provisional returns. — Details

3. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and Other Money-Market Paper®)

Millions of DM
Federal Postal
Federal Government Lénder Federal Railways Adminis- among
tration which:
Positi Money-
t°s“é°:f Treasury bonds Tax Treasury bonds Total market
at en -
month Treasury - Treasury | Treasury credit Treasury 3 . Treasury paper
pills | | Money- | Ear bills bonds | certifi- | bils | Money Ear bonds (col. 11 less
market marked cates ?) market marked 3 less 9)
paper paper 1) paper paper %)
1 2 3 4 5 6 7 3 9 10 11 12
1950 Dec. 498.7 -_— -— 260.2 2.8 50.0 §71.5 127.6 19.% _ 1,530.3 1.510.¢
1951 Dec. 608.2 697.8 — 137.8 44.9 163.6 642.1 149.2%) 54.7 -— 2,498.3 2.,443.6
1952 Dec. 110.6 751.0 —_— 86.1 102.4 162.0 528.3 549.1%) 51.4 150.0 2,471.1 2,419.7
1953 Dec. 78.7 519.9 145.0 24.3 128.3 147.6 519.6 553.26) $6.3 295.8 2,509.2 2.277.4
1954 Dec. 65.0 400.0 142.0 16.8 9.2 193.8 551.8 394.7 124.7 381.1 2.358.8 2,092.1
1955 Dec. — — 138.0 30.4 149.5% 141.1 472.1 216.5 135.6 40%.3 1,688.7 1.415.1
1956 Dec. —_— — 4.0 — 409.7 128.0 432.9 102.1 183.0 $00.0 1,859.7 1.582.7
1957 Dec. — -— — -_— 661.3 136.5 320.8 538.9 251.9 439.3 2.449.2 2.197.3
1958 Dec. -— —_— -— — 311.1 234.% 398.6 590.0 382.4 300.0 2,216.6 1.834.2
1959 Dec. 5.2 230.6 —_— — 163.7 296.0 296.8 445.0 419.3 269.9 2,156.5 1,717.2
1960 Dec. -— $80.3 — poes 108.5 164,21 199.4 445.0 441.5 193.2 2.428.6 1,987.1
1961 Dec. — 407.6 — - 33.7 99.9 182.4 590.0 520.7 264.3 2,098.6 1.577.9
1962 March -— 360.6 —_ —_ 15.4 78.9 56.5 586.4 554.3 180.3 1,832.4 1,278.1
June -_— 222.1 b -_— 15.4 64.3 95.5 590.0 549.6 197.6 1,734.5 1.184.9
Sep. - 222.1 -_ - 4.1 53.8 57.9 526.9 582.4 152.1 1,599.3 1,016.9
Dec. _ 479.1 b —_ 1.3 52.7 186.9 571.? 584.5 232.0 2,107.5 1.523.0
1963 March - 479.1 - — 1.3 48.4 151.3 571.0 649.7 291.4 2,192.2 1,542.5
June —_— 479.1 - —_ —_ 24.7 170.8 565.1 644.7 289.6 2,174.0 1,529.3
Sep. -— 479.1 — —_ _ 37.7 216.9 405.2 633.8 287.0 2.059.7 1,425.9
Dec. —_ 400.6 -_— — - 50.9 343.9 445.0 619.2 300.1 2,159.7 1.540.5
1964 March 285.0 520.0 — — — 47.7 366.0 445.0 587.2 293.6 2,544.5 1,957.3
June — 580.0 — —_ — 44.5 277.8 445.0 551.9 258.6 2,157.8 1,605.9
July - 580.0 — - -_— 43.8 285.4 445.0 556.9 294.4 2,205.5 1,648.6
Aug. - 610.0 - - - 42.8 266.7 445.0 546.9 294.4 2,205.8 1,658.9
Sep. — 610.0 —_ —_ —_ 42.8 307.7 452.4 542.9 294.4 2,250.2 1.707.3
Oct. -— 690.0 -— — — 43.9 347.5 469.0 536.9 252.9 2,340.2 1,803.3
Nov. —-— 700.0 —_ — -— 42.8 257.9 450.0 521.9 287.9 2,260.5 1,738.6
Dec. — 547.0 - —_ — 50.8 400.0 450.0 521.7 300.0 2,269.5 1,747.8
1965 Jan. -_— 700.0 -_— _ -—— 50.6 220.7 450.0 511.8 300.0 2,233.1 1,721.3
Feb. —_ 700.0 — —_ —_ 50.6 249.9 450.0 531.8 300.0 2,282.3 1,750.5
March — 700.0 —_ —_ —_ 50.6 345.2 450.0 529.2 300.0 2,375.0 1,845.8
Avpril 201.0 700.0 - — — 50.6 344.9 450.0 527.7 300.0 2,574.2 2,046.5
Mav 301.0 700.0 -— — —_ 50.6 259.8 450.0 524.9 295.3 2,581.6 2,056.7
June 401.0 700.0 — — — 50.6 340.5 450.0 , 525.3 180.5 2,647.9 2,122.6
Tulv 402.0 700.0 - — — 50.6 320.5 449.8 ‘ 524.3 199.2 2,646.4 2,122.1
Aug 600.0 700.0 — - — 50.6 388.4 449.6 523.6 202.2 3,004.4 2,480.8
*) Except money-market paper deriving from the conversion of equalisation claims, and except Storage Agency bills. — 1) Issued for the purpose of a special financial
adjustment between Federal Government and Lander, — ®) Land of Bavaria; moreover, up to 31 March 1955, also Berlin debt certificates. — %) To provide security
for investment credits. — ¢) Includi i bearing Treasury bonds special series “S™ (vesulting from the temporary conversion of bonds).
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VI. Public Finances

4. Federal Finances on a Cash Basis*)

the results of the Federal Government's financial statistics primarily because they are not recorded at the time they are entered in the
budgetary accounts but at the time of the actual receipt or out-payment, and because the incurring of debt has been eliminated from the
income, and the expenditure on debt redemption (including repurchase of bonds) from the outgo. — ©) Including loan to Reconstruction Loan
Corporation financed out of development aid loan proceeds, and including acquisition by the Bundesbank of foreign countries’ claim resulting
from post-war economic aid. — 1) Resulting from the channelling of the Equalisation of Burdens Levies through the account of the Federal
Chief Cash Office (Bundeshauptkasse). — ?) DM 124 million out of total borrowings was not used for financing the cash deficit but for
covering deficits on the counterpart accounts. — 3) Apart from drawing on cash resources and from the increase in credit market indebtedness,
DM 106 million was available, for financing the cash deficit, from repayment of the amount mentioned in footnote #). — 4) Including credits
taken from the E.R.P. Special Fund: DM 50 million in August, DM 41 million in October, DM 125 million in December, and DM 35
million in March. — ) Including DM 255 million for repurchase of the loan taken from the E.R.P. Special Fund in the previous year. —
Details may not add to totals because of rounding.

Millions of DM
Financing Surplus (+)
or
Cash Increase (+) or decrease {(—) ! Balance of deficit (=),
Period  Cash Cash surplus (+) Amounts settlements | cumulative
income outgo or . . credited with from
deficit (—) ; in credit in respect Equalisation beginning
in cash market :
resources : of coinage of Burdens of fiscal
. indebtedness Fund 1) year
Fiscal Years
1950/51 . . — 619 + 178 + b - — — 619
1951/52 16,088 16,757 — 669 — 198 4 1329 234 —_ — 669
1952/%3 . 20,422 19,696 + 7126 + 1.237 + 200 312 — + 726
1953/54 21,958 20,283 + 1,675 + 1,454 — 304 84 — + 1.67%
1954/55 23,532 22,375 + 1,157 + 1,045 — 147 35 — + 1.1%7
1955/56 26,690 23,867 + 2,823 + 2,441 — 418 16 —_ + 2,823
1956/57 28,625 28.404 + 22 + 79 -— 217 86 + 11 + 221
1957/58 29,836 32,612 — 2,776 — 3.084 — 400 76 — 16 — 2,776
1958/59 ) 31,534 34,461 — 2,927 — 2.788 —_ 79 — &0 — 2.927
1959/60 34,981 37.578 — 2,597 — 143 + 2,428 98 + 72 — 2,597
1960 (April/Dec.) 30,361 30,791 — 430 - 222 4+ 125 70 — 13 — 430
1961 43,651 43,327 + 324 + 77 — 348 94 - 7 + 324
1961 ©) (43.651) (47.,016) (— 3.365) + 77 (+ 3.341) (99 (— 7) (— 3.365)
1962 48,506 50,049 — 1,543 - 75 + 1,389 104 + 25 — 1,543
1963 51,429 54,571 — 3,142 + 53 + 2,966 151 — 78 — 3,142
1964 56,643 57.200 — 857 + 199 + 659 163 + 66 — 557
1951/52 1st, atr. 3,104 3,655 — 551 — 204 + 187 R 114 — . — 551
2nd atr. 3,832 4,005 — 173 + 1 + n 69 —_ —_ 724
3rd atr, 4,579 4,303 + 276 + 335 + 26 3 —_ — 448
4th atr. 4,573 4.794 - 221 — 330 — 152 43 —_ - 669
1952/53 1st_ atr. 4,565 4,532 + 33 + 237 + 99 105 — + 33
and qtr. 5,195 4,684 + 511 + 476 — 133 98 — + 544
3rd atr. 5.517 5,313 + 204 4+ el — 210 67 - 4+ 748
4th atr. © 5,145 5.167 - 22 4+ 463 + 443 42 —_ + 726
1953/54 1st_qtr. 5,168 5,462 — 294 — 254 + 4 36 —_ — 294
2nd atr. 5,645%) 4,664 + 91 + 930 -7 26 —_ + 687
31d atr. 5.667%) 4.810 + 857 + 78 — 124 12 — + 1,544
4th atr. 5.4784) 5.347 + 131 + 34 — 107 10 - + 1,675
1954/55 15t qtr. 5.363 4,909 + 454 + 434 — 33 12 - + 454
2nd atr. 5.891 5,729%) + 162 + 166 —_ 5 [3 — + 616
3rd atr. 6,308 5,678 + 627 + 634 - 1 s —_— + 1,243
4th atr. 5,973 6,059 — 86 — 188 - 108 6 — + 1,157
1955/56 1st qer. ! 5,993 5.747 + 246 — 111 — 361 4 — + 246
Ind qtr. 6,710 5,895 + 815 + 825 - 10 - + 1,061
3rd atr. 7,000 6,014 + 986 + 988 — 6 s — + 2,047
4th atr. 6,987 6,211 + 776 + 739 - 51 14 —_ + 2,823
1956/57 1st_atr. 6,990 6,318 + 72 4+ 628 — 54 16 + 6 + 672
2nd atr. 7,145 6,875 + 270 + 220 — 56 20 + 14 + 92
3rd atr. 7,248 7.836 — 588 — 556 - 11 35 —_ [ ] 4 354
4th atr. 7,242 7.375% - 133 — 213 — 9% 15 — 1 + m
1957/58 1st_ atr. 7,102 7.855 — 753 - 721 —_ [ 16 - 16 — 753
2nd qtr. 7,207 8.410 — 1,203 — 1.211 —_ o 23 + 31 — 1,956
3rd atr. 7,871 8,221 — 350 - 701 -— 400 30 — 19 —— 2,306
ath atr, 7.656 8.126 — 470 — 451 - 7 - 12 — 2,776
1958/59 13t qtr. 7.617 7,486 + 131 + 140 — 9 + ) + 131
and qtr. 7,837 7,744 + 9 + 111 — 12 — 6 4+ 224
3rd atr. 8,201 8,172 + 2 + 46 -_— 49 + 32 + 253
4th otr. 7.879 11.059 — 3,180 -— 3,085 - 9 — 86 — 2.927
1959/60 1st_qtr. s.198 8,935 — 737 — 257 + 536 10 + 66 — 737
2nd qtr. 8,771 9,388 - 617 + 133 + 717 38 + 5 - 1,354
ard qtr. 9,081 9,396 — 315 - 37 + 260 27 + 9 — 1.669
4th atr, $.931 9,859 — 928 + 18 + 915 23 —_ s — 2,597
1960  Apr./June 9,558 9,029 + 529 + 449 - 90 15 + 5 + 529
Julv/Sep. 10,021 9.717 + 304 + 323 + 9 17 + 7 + 813
Oct./Dec. 10,782 12,045 - 1,263 - 994 + 206 a8 -— as — 430
1961  1st atr, 10,426 8,611 + 1815 + 1.598 — 218 at + 23 + 1.818
2nd qtr. 10,440 10,410 30 + 60 + 4 19 —_ 7 + 1,845
3rd qtr, 10,915 11.249 —-— 334 — 486 — 1838 25 - 1 + 1,511
4th atr. 11.870 13,057 — 1,187 — 1,095 + 54 26 - 12 + 324
1962 1st qtr. 11,327 10,719 + 608 4+ 456 - 192 24 — 16 4 608
and qtr. . 11,452 11,623 — 171 - 428 - 222 26 + el + 437
3rd atr. 11,928 12,735 — 807 + 429 + 1,187 26 - 2 — 370
4th atr. 13.799 14,972 — 1172 — 532 + 616 28 + 3 — 1,543
1963 1st atr. 11,936 11,452 + 484 + 415 ~ 9 26 + L1 + 484
and atr. 12,106 12,343 — 237 + 397 + 611 36 + 13 + 247
3rd qtr. 12,721 13,796 — 1.075 — 579 + a2 35 — 36 — 828
4th atr. 14,666 16,980 — 2,314 — 180 + 2,020 54 — 60 - 3,142
1964  1st atr, 13,579 12,532 + 1,047 + 694 — 345 34 + 4 + 1,047
2nd atr. 13,375 13,445 — 70 — 74 — 1 45 + 38 4+ 977
3rd atr, 14,493 13,577 + 916 + 1,021 + 84 40 . + 19 + 1.893
4th atr. 15,196 17,646 — 2,450 — 1,442 + 931 44 —_ 33 — 557
1965 1st_atr. 14,389 13,837 552 — 7 — 564 35 + 30 + 552
2nd qtr. 14,265 15,221 — 956 — 240 + 634 48 — 34 — 404
1963.  Aug. 3,712 4,483 - 771 - 91 + 587 14 - 7% - 1,531
Sev. 5,114 4,411 + 703 + 261 — 416 13 + 39 — 82
Oct. 4,089 4,596 — 507 — 189 + 300 18 + [ — 1,338
Nov, 4,094 4,814 — 720 — 74 + 583 15 — 48 — 2,055
Dec. 6,483 7.570 — 1,087 + 82 + 1,137 20 - 12 — 3,142
1964 - Jan. 4,585 4,315 + 270 - 85 — 302 4 + 57 + 270
Feb. 3,417 4,024 — 607 + 1 + 570 11 - 27 — 337
March 5,577 4,193 + 1,384 + 778 — 613 19 + 12 4+ 1,047
Avril 4,053 4,385 — 332 — 338 — 3 17 + 20 + 715
Mav 3,824 3,863 —_ 39 + 9 + 50 17 + 19 + 676
June 5,498 5,197 + 301 + 255 — 58 11 — 1 + 977
July 4,326 4,804 — 478 — 459 + 20 12 + 13 + 499
ug 4,353 4,222 + 13 + 247 + 88 14 — 14 + 630
Sep 5,814 4,551 + 1,263 + 1,233 — 24 14 + 20 + 1.893
Oct. 4,482 5.157 — 675 — 198 + 459 14 — 4 + 1,218
Nov. 4,275 5,274 — 999 — 1,038 — 33 12 + 18 + 219
Dec 6,439 7,215 — 776 — 206 + 505 18 — a7 — 557
1965  Jan. 5,099 4,725 + 374 - 32 — 419 7 —_ 6 + 374
Feb. 3,531 4,403 — 87 — 240 + 608 12 —_— 12 — 498
March 5,759 4,709 + 1,050 + 265 — 753 16 4+ 48 + 552
April 4,173 4,694 — 521 — 276 + 21 13 — 21 + 31
ay 3,971 4,766 — 795 + 1 + 765 18 — 13 — 764
June 6,121 5,761 + 360 + 35 — 343 17 — 1 — 404
July 4,559 5,247 — 688 + 55 + 709 20 - 14 — 1,092
Aug. . 5,218 5,112 + 106 — 80 — 225 15 — 23 — 986
- R e
_*) From 6 July 1959 including Saarland. — The cash transactions recorded in this table concern in-payments on, and out-payments from,
the Federal accounts at the Deutsche Bundesbank (excluding part ts and § ts). Cash income and outgo deviate from
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VI. Public Finauces

5. The Federal Government’s Indebtedness
Millions of DM

Post-currency-reform indebtedness inside the country Liabilities in respect of
Indebtedness to Equalisation claims ®} 4% com
: Credits of | Indebted- : el
| : n
Position nci:'ilett Bundesbank ness to . of which, for purposes nﬁﬁ’at":f Foreign
at end Total . for Bundesbank ' of open-market policy, a4 dobt 8
indebtedness . ted into 1957 an ebt %)
of month (for break. | Payments to due to Social Other converte | 49/s com-
d international | alteration insurance public Total ——_—_ﬁ_-"—‘ +
OWN S€€ | iystitutions | of exchange | institutions | authorities on-interest- pensation
Table 6) Ins 1 hange | ins u Treasury bearing debt of
parity bills Treasury 1959 3)
bonds
1950 Dec. . 1,077.1 -_— —_ — 300.0 6,212.7 _— —_ - .
1951 Dec. . 1,339.8 — — -— 100.0 6,880.4 — — b "
1952 Dec. . 1,045.2 183.0 — —_— — 7.821.5 _— - - .
1953 Dec. . 1,291.6 183.0 _— 742.5 219.4 7.867.8 —_— - - °
1954 Dec. 18,254.2 1,145.5 390.7 i - 967.3 —_ 8,005.1 — — —_ 7.745.6
1955 Dec. 18,228.6 670.4 390.7 — 959.3 —_— 8,129.3 264.0 784.3 — 8.078.9
1956 Dec. 17,974.9 497.5 390.8 -_— 948.9 —_ 8,081.9 366.2 1,062.9 _— 8,055.8
1957 Dec. 20,083.4 —_ 390.8 - 1,012.9 —-— 10,698.2 292.5 3,949.1 . 7,981.5
1958 Dec. 20,707.9 —_ 661.7 — 998.0 —_ 10,856.0 364.4 4,050.1 394.2 7,798.0
1959 Dec. 22,146.0 1,512.1 1,210.7 -_— 982.4 —_ 11,061.0 439.3 2,606.2 684.6 6,695.2
1960 Dec. 23,894.3 2,552.7 1,387.2 _— 1.139.5 _— 11.164.0 967.9 4,235.1 794.9 6,856.0
1961 Dec. 28,511.6 5,893.8 2,635.7 4) 1,265.0 3,219.3 - 11,142.0 1,208.0 4,083.8 890.7 3.465.1
1962 March 28,026.0 5,703.6 2,334.7 1,265.0 3,217.2 —_— 11.134.0 765.5 3,528.3 909.2 3,462.3
June 27,782.0 5,482.0 2.474.7 1,190.2 3.208.7 —_ 11.108.0 804.8 3.499.9 906.4 3,412.0
Sev. 28,733.6 6,669.8 2,228.1 1,190.2 3.206.6 —_— 11,114.0 916.6 3.099.4 920.0 3.404.9
Dec. 29,295.9 7,285.0 2,155.7 1,190.2 3,197.8 —_— 11,110.0 1,319.7 2,449.2 954.2 3,403.0
1963 March 29,066.5 7.194.4 2,164.4 1,190.2 3,143.2 —_ 11.115.0 776.3 3,524.5 977.6 3,281.7
June 29,503.2 7,805.8 2,184.4 1,082.5 3,134.1 -— 11,106.0 746.9 2,999.8 969.7 3,220.7
Sev. 30,073.8 8,231.3 2,264.2 1.082.5 3,131.9 —_ 11,174.0 878.4 2,843.8 979.8 3,210.1
Dec. 32,309.5 10.251.4 2,294.2 1,082.5 3,122.6 -— 11.352.0 982.8 3.706.8 1.002.6 3,204.2
1964 March 32,405.2 9,906.7 2,675.2 1.082.5 3.064.9 —_ 11,464.0 615.5 4,197.7 1,011.1 3,200.8
June 32,522.1 9,895.3 2,881.2 943.0 3,055.4 — 11,587.0 1,097.6 3,589.7 1,011.1 3,149.1
July . 9,914.8 2,847.2 943.0 . — 11,590.0 909.4 3,151.6 . *
Aug. . . 10,002.4 2,847.2 943,0 . — 11,590.0 689.0 3,015.5 M .
Sev. 33,045.4 9,978.6 2,878.5 943.0 3,420.9 _ 11,675.0 415.9 2,578.0 1,013.8 3,135.6
Oct. . 10,437.6 2,616.0 943.0 . —_ 11,675.0 340.7 2,274.5 . .
Nov. . 10,405.3 2,590.0 943.0 . —_ 11,675.0 1,102.5 2,279.5 . M
Dec. 34,236.8 10,910.2 3,016.0 943.,0 3,543.2 _— 11,667.0 845.9 1,752.7 1,020.2 3,137.2
1965 Jan, . 10.419.2 2,856.5 943.0 . —_ 11,667.0 1,511.7 1,176.4 . .
Feb. . 11.099.3 2,842.0 943.0 . —_ 11,667.0 1,052.1 1,901.4 . .
Marph 33,485.1 10,346.0 2,887.0 943.0 3.482.3 —_ 11,690.0 1,084.5 1,916.7 1,024.0 3,112.8
Avpril . 10,557.3 2,877.0 777.5 - —_ 11.690.0 690.5 1,946.3 . N
May . 11,322.6 2,932.5 777.5 — 11,690.0 760.5 1,800.8 . M
June 33,930.6 10,979.9 2,932.5. 777.5 3.472.3 _— 11,683.0 722.9 1,476.2 1,006.3 3,079.1
Tuly . 11,688.9 2,956.0 777.5 . —_ 11,684.0 473.9 1,272.6 . .
Aug. . 11,464.0 2,952.8 7775 . _ 11,684.0 348.0 1,753.4

1) Interest-free loans granted under Art. 20 par. 1 item 2 of the Law concerning the Deutsche Bundesbank. — #) Cf. Table VI 9. — The changes in the total are
due to revision of the conversion accounts, to redemption payments and to the fact that, from 1957 onwards, the liabilities in respect of equalisation claims
of the Land Central Banks were transferred to the Federal Goverment under Art. 38 of the Law concerning the Deutsche Bundeshank. — %) According to
figures of the Federal Debt Administration; in the case of foreign debt excluding claim resulting from post-war economic aid, which the Bundesbank has
acquired. — *) Including decrease of DM 71.9 million due to re-valuing pursuant to the DM revaluation.

6. The Federal Government’s Credit Market Indebtedness
Millions of DM

Credits . . .
of Bundesbank Bonded loans ) Direct borrowing Note:
, Medium- Credits of Ir:ldeesgtf:
Position . Non-mt_er- term among Bundesbank Bundes-
at end Total in Treasury est-bearing] notes which: from from for pay- ok
of month for respect of bills Treasury | (Kassen- Develop- Recon- Deutsche from ments to an|
averall post-war bonds 9) obliga- Total tp struction | 7o a0c other inter- due to
budget 1) | economic tionen) men Loan agencies ional altera-
i ® aid |~ . | rentenbank nationa tion of
aid #) . loan orporation institu- exchange
|
| tions parity
1950 Dec. 1.077.1 578.4 - 498.7 —_ — — —_ —_ —_ — H - -
1951 Dec. 1,339.8 —_ —_ 608.2 697.8 —_ 33.8 — - _— - i - -
1952 Dec. 1,045.2 _ —_ 110.6 751.0 —_ 183.6 —_ — — — 183.0 —
1953 Dec. 1,291.6 - - 78.7 674.9 —_ 538.0 — — —_ - 183.0 -
1954 Dec. 1,145.5 —_ —_ 65.0 '542.0 — 538.5 —_ —_— — — 390.7 —_
pRBe | @il = | = me | = | @3] | = oz | = | B =
ec. 497, —_ - —_ 4. —_ 403.5 —_ — —_ — . -
1957 Dec. - — —_ — 940 — 3. - - — —_ ‘ 390.8 —_
1958 Dec. —_ —_ _ — — — —_— — —_ — _ 661.7 —_
1959 Dec. 1,512.1 244.9 - 65.2 230.6 347.5 298.9 — 335.0 - — || 12107 -
1960 Dec. 2,552.7 78.0 — —_ 880.8 468.9 800.0 — 325.0 — -— ] 1,387.2 —
1961 Dec. 5,893.8 160.1 2,512.8 — 407.6 468.9 1,957.4 1,176.2 325.0 62.0 — || 2357 1,265.0
1962 March | 5.703.6 — 2,512.8 - 360.6 468.9 1,975.3 1,178.5 325.0 61.0 — || 23347 1,265.0
June 5,482.0 — 2,512.8 - 222.1 386.4 1,974.7 1,178.7 325.0 61.0 —_ 2,474.7 1,190.2
Sev. 6,669.8 — 2,512.8 - 222.1 486.4 2,427.5 1,178.7 325.0 136.0 560.0 2,228.1 1,190.2
ec. 7,285.0 739.1 2,512.8 — 479.1 380.5 2,712,5 1,178.7 325.0 136.0 - 2,155.7 | 1.1%0.2
1963 Marh | 7.194.4 -—_ 2,512.8 — 479.1 547.1 3,120.4 1,178.7 325.0 210.0 - 2,164.4 1.190.2
June 7,805.8 - 2,512.8 — 479.1 552.8 3,726.1 1,178.7 325.0 210.0 — || 21844 1,082.5
ep. 8,231.3 — 2,512.8 —_ 479.1 441.1 4,188.3 1,178.7 325.0 285.0 —_ 2,264.2 1,082.5
Dec. 10,251.4 1,732.7 2,512.8 - 400.6 383.7 4,511.6 1,178.7 325.0 285.0 100.0 2,294.2 1,082.5
1964 March | 9.906.7 - 2,512.8 285.0 520.0 722.0 4,903.1 1,176.1 325.0 358.8 280.0 2,675.2 1,082.5
une 9,895.3 - 2,512.8 — 580.0 757.1 5,081.6 1,176.4 325.0 358.8 280.0 2,881.2 943.0
Julv 9,914.8 — 2,512.8 — 580.0 780.5 5,082.7 1,176.7 245.0 433.8 280.0 2,847.2 943.0
Aug. 10,002.4 —_ 2,512.8 —_ 610.0 830.5 5,090.3 1,177.3 245.0 433.8 280.0 2,847.2 943.0
Sep. 9,978.6 —_ 2,512.8 - 610.0 830.5 5,066.5 1,177.0 245.0 433.8 280.0 2,878.5 943.0
Oct. 10,437.6 —_ 2,512.8 — 690.0 830.5 5,445.5 1,177.1 245.0 433.8 280.0 2,616.0 943.0
Nov. 10,405.3 —_— 2,512.8 — 700.0 830.5 5,403.2 1,177.2 245.0 433.8 280.0 || 2,590.0 943.0
Dec. 10,910.2 1.081.1 2,010.3 —_ 547.0 830.5 5,382.5 1,177.3 245.0 433.8 380.0 3,016.0 943.0
1965 Jan. 10,491.2 135.2 2,010.3 —_ 700.0 830.5 5,756.4 1,177.3 245.0 433.8 380.0 2,856.5 943.0
Feb. 11,099.3 760.8 2,010.3 — 700.0 830.5 5.738.9 1,177.3 245.0 433.8 380.0 2,842.0 943.0
March |10.346.0 — 2,010.3 —_ 700.0 830.5 5,747.6 1,177.2 245.0 432.6 380.0 2,887.0 943.0
April 10,557.3 37.1 2,010.3 201.0 700.0 830.5 5,720.8 1,177.1 245.0 432.6 380.0 2,877.0 777.5
May 11,322.6 737.5 2,010.3 301.0 700.0 230.5 5,685.7 1,176.2 245.0 432.6 380.0 2,932.5 777.5
June 10,979.9 212.8 2,010.3 401.0 700.0 830.5 5,767.7 1,176.5 245.0 432.6 380.0 2,932.5 777.5
July 11,688.9 580.3 2,010.3 402.0 700.0 855.5 6,088.2 1,175.6 165.0 507.6 380.0 || 2,956.0 777.5
Aug. 11,464.0 145.8 2,010.3 600.0 700.0 860.5 6,094.8 1,176.3 165.0 507.6 380.0 || 2,952.8 777.5
\

1) Book credits according to Art. 20 par.1 item 1 (a) of the Law concerning the Deutsche Bundesbank. — ?) Acquisition by Bundesbank of claim resulting

frqm post-war economic aid. — 3) Until 1956 including those non-interest-bearing Treasury bonds which were passed or to the Ldwnder in respect of financial
ad]ufstil;ent payments. — %) Including interest-bearing Treasury bonds. By contrast with the figures given in Table VI 2, excluding own bonds in the issuers’
portfolios.

93




VL. Public Finances »
7. Indebtedness of the Linder®)

Millions of DM
s
Credit market indebtedness .
o i Indebted- | 1 bilities
Position at . Book . non- .. | Medium- 1 social In respect Foreign
end of month Total Total credits of | Treasury 1{‘1:::::- Ta;::é?_ht term notes | Bonded :rfd:'. _| insurance of e?yah— debt
Bundes- bills Treasurgy cates 1) (Kassenob-| loans ¥ ?ebrt ef‘lnle: s| imstitu- clsaair:losn‘)
bank bonds ligationen) 5 tions
1950 Dec. * 631.6 168.6 260.2 2.8 50.0 —_ —_— 150.0 200.0 12,107.2 .
1951 Dec. . 779.3 168.0 137.8 44.9 163.6 —_ 15.0 250.0 210.0 12,375.0 .
1952 Dec. . 1,056.1 50.3 66.3 102.4 162.0 —_— 235.1 440.0 300.0 12,481.0 .
1953 Dec. . 1,429.8 41.6 24.3 128.3 147.6 —_ 568.0 520.0 380.0 12,563.2 .
1954 Dec. 15,058.3 1,759.4 60.8 16.8 89.2 193.5 — 869.1 530.0 580.0 12.540.1 178.8
1955 Dec. 15.522.6 2,179.1 205.8 30.6 149.5 141.1 —_ 982.1 670.0 600.0 12,564.3 179.2
1956 Dec. 15,741.1 2,380.6 101.8 - 409.7 138.0 —_ 961.1 770.0 690.0 12,486.9 183.6
1957 Dec, 13,963.3 3,224.9 83.8 —_ 661.3 236.5 - 1,193.3 1.050.0 720.0 - 9,835.3 183.1 .
1958 Dec. 14,707.8 4,189.5 69.1 — 311.1 234.5 —_ 1.544.8 2,030.0 725.0 9.614.0 179.3
1959 March 14,870.1 4,358.1 4.0 —_ 308.9 261.7 —_ 1,603.5 2,180.0 732.3 9.,614.0 165.7
June 15,069.1 4,614.4 15.8 -— 250.4 269.3 — 1.798.9 2,280.0 730.0 9,559.0 165.7
Sep. 15.030.1 4,575.7 3.7 -_— 189.1 277.9 10.0 1.795.0 2,300.0 730.0 9,559.0 165.4
Dec. 14,914.7 4,520.9 -_— -— 163.7 256.0 22.9 1,713.3 2,365.0 730.0 9,499.0 164.8
1960 Mardh 14,871.2 4,467.2 -— —_— 158.2 261.7 229 1,689.4 2,335.0 742.5 9,499.0 162.5 p
June 14,790.6 4,441.0 -— -— 122.9 214.4 229 1,655.8 2,425.0 740.0 9,448.0 161.6
D, 14,710.1 4,371.5 - — 116.1 181.9 229 1,650.6 2,400.0 730.0 9,448.0 160.6 ’;
Dec. 14,628.5 4,347.8 — -— 105.5 164.2 52.9 1,645.2 2,380.0 727.9 9,388.0 164.8
1961 March 14,612.7 4,347.5 -— - 105.2 160.6 52.9 1.668.8 2,360.0 720.0 9,388.0 157.2
June 14,410.4 4,201.5 -— —_ 75.2 154.9 52.9 1,663.5 2,255.0 720.0 9,332.0 156.9
ep. 14,131.1 3,963.0 — —— 46.7 110.0 52.9 1.658.4 2,095.0 680.0 9,332.0 156.1
Dec. 13,887.6 3,777.3 3.0 _ 33.7 99.9 52.9 1,627.8 1.960.0 634.8 9.265.0 210.5
1962 March 13,696.5 3,624.6 —_— —_— 15.4 78.9 52.9 1,627.4 1.850.0 640.0 9,225.0 206.9
June 13,539.5 3,541.0 —_— _— 15.4 64.3 §2.9 1,608.4 1,800.0 630.0 9.164.0 204.5
Sev. 13,438.5 3,430.1 —_— —_ 4.1 53.8 52.9 1,599.3 1,720.0 640.0 9,164.0 204.4
Dec. 13.333.1 3.410.8 — — 1.3 52.7 42.9 1,598.9 1,715.0 649.6 9,069.0 203.7
1963 March 13.254.2 3,344.3 -— -—— 1.3 48.4 42.9 1,556.7 1,695.0 640.0 9,069.0 200.9
June 13,182.0 3,325.4 — —_ — 24.7 42.9 1,582.8 1,675.0 650.0 9,006.0 200.6
ev. 13,276.6 3,415.0 4.0 — -_— 37.7 42.9 1.505.4 1,825.0 655.0 9.006.0 200.6
Dec. 13,241.5 3,421.6 16.6 -_— — 50.9 15.0 1,424.1 1,915.0 677.8 8.942.0 200.1
1964 March 13,181.4 3,367.6 4.5 -_ —_ 47.7 15.0 1.395.4 1,905.0 675.0 8,942.0 196.8
June 13.229.0 3,474.2 _— - — 44.5 15.0 1.364.7 2,050.0 680.0 8,878.0 196.8
eD. 13,740.9 3,976.6 — - —_ 42.8 15.0 1,618.8 2,300.0 690.0 8,878.0 196.3
Dec. 14,245.2 4,520.8 94.0 — —_ 50.8 — 1,641.0 2,735.0 720.5 8.809.0 194.9
1965 March 14,619.4 4;876.4 — —_— - 50.6 — 1,765.8 3,060.0 740.0 8,809.0 194.0
June 15,385.6 5,734.6 56.2 — — 50.6 —_ 2,212.8 3,415.0 720.0 8,740.0 191.0
‘) Excluding indebtedness to territorial authorities and special funds. — 1) Including Berlin debt certificates. — ?) Including interest-bearing Treasury bonds. — .
By contrast with the figures given in Table VI 2, excluding own bonds in the issuers’ portfolios. — 3) Chiefly direct borrowing from banks and, to a certain
extent, from i panies, A part d. — 9 Cf. Table VI 9. — The changes in the total are due to redemption payments, to revision of
the conversion accounts and to the fact that, from 1957 onwards, the liabilities in respect of equalisation claims of the Land Central Banks were transferred to
the Federal Government under Art. 38 of the Law concerning the Deutsche Bundesbank. .

8. Tax Revenue of Local Authorities

(including Hamburg, Bremen, and Berlin)
Millions of DM

Tax on Land and Buildings Trade Tax
Other
. . S Beverages | Cinema Enter- Dog Other
Period Total . A
Land and | Land and Trade Tax based Tax Tax ta—i-‘:;::t Tax taxes f)
Total Buildings | Buildings Total Tax® |OM total of
Tax A1) | TaxB?) wages paid
1950 2,696.6 1,169.8 . . 1.246.1 1,041.5 204.7 58.2 91.1 29.7 40.3 61.2
1951 3,512.2 1,221.9 . . 1.963.1 1,705.2 257.8 71.0 105.7 31.7 44.9 739
1952 4,216.2 1,225.3 306.5 91B.8 2,623.0 2.309.8 313.2 82.9 118.6 34.9 47.2 84.3
1953 4,764.1 1.274.3 317.2 957.1 3,097.2 2,747.8 349.4 88.7 129.7 35.9 48 5 89.9
1954 5,101.5 1.333.7 325.8 1,007.9 3,341.7 2,957.3 384.4 95.3 139.8 38.7 49.14 102.9
1955 5,561.3 1,376.3 334.7 1,041.6 3,726.4 3.288.4 438.0 99.8 140.8 42.6 49.3 125.6
1956 6,114.5 1.404.5 339.1 1.065.4 4,222.6 3,726.2 496.3 98.6 150.8 47.4 49.5 1411
1957 7,011.0 1,456.2 349.7 1.106.5 5,047.0 4,503.9 543.1 105.6 152.5 54.2 48.8 140.7
1958 7,306.2 1.521.1 359.2 1.161.9 5,260.7 4,680.3 580.5 110.1 142.5 58.6 49.4 163.8
1959 8,598.4 1,595.3 370.4 1.224.9 6.,467.7 5,864.5 603.2 118.2 118.9 62.8 47.7 187.8
1960 %) 9,636.5 1,630.6 377.7 1.252.9 7.433 .4 6,780.4 653.0 124.0 105.7 66.8 45.8 230.2
1961 10,471.4 1,718.9 395.7 1,317.2 8.147.2 7,430.0 717.2 128.0 82.1 67.3 45.5 282.4
1962 11,220.7 1.862.0 402.0 1.415.2 8,770.3 7.987.4 782.9 107.2 55.4 67.3 45.5 113.0
1963 11,783.3 1,950.5 4128 1,496.1 9.272.9 B8.404.4 808.5 78.1 37.9. 72,5 45.5 159
1964 12,568.1 1,994.4 421.9 1,579.1 9,952.0 9,104.0 848.0 84.8 28.6 76.7 46.4 385.2
1959 1st_ atr, 2,027 .4 409.2 99.6 309.6 1.484.6 1,323.2 151.4 30.0 32.9 18.4 8.8 43.5
2nd atr. 2,081.9 383.1 81.9 301.2 1,566.4 1,421.5 144.9 28.2 30.¢ 15.1 . 176 41.5
3rd atr. 2,143.1 393.8 89.7 3041 |- 1,6145 1.465.1 151.4 30.1 26.5 143 11.3 50.6
4th atr. 2,346.0 409.2 99.2 310.0 1.800.2 1,644.7 155.5 29.9 29.5 15.0 10.0 52.2
1960 1st_qtr.b) 2,170.4 414.2 101.0 313.2 1,610.4 1,448.5 161.9 31.2 30.6 19.6 9.0 55.4
2nd atr. 2,325.2 384.3 80.3 304.0 1,800.8 1,645.5 155.3 30.3 25.9 15.7 16.2 52.0
3rd atr. 2.478.8 407.1 92.3 314.8 1.928.4 1.761.4 167.0 31.3 25.0 15.7 11.2 60.2
4th atr. 2,662.1 425.0 104.1 320.9 2,093 8 1,925.0 168.8 31.2 243 15.8 94 62.6
1961 1st atr. 2,506.3 418.2 ©) 93.8 3243 1,937.4 1,755.0 182.4 32.6 23.6 19.6 13.8 61.1
2nd atr. 2,620.4 409.8 91.9 317.8 2.060.0 1,889.2 170.8 31.1 22.5 15.1 12.6 69.3
3rd atr. 2,659.1 439.4 100.4 337.8 2,068.2 1,886.4 181.8 31.6 182 15.8 10.4 75.5
4th atr. 2,685.6 451.5 109.5 337.3 2,081.6 1,899.4 182.2 32.8 17.8 16.7 8.6 76.5
1962 1st_atr. 2,706.7 434.,5 85.4 340.9 2.116.9 1,920.0 196.9 29.4 18.2 19.8 15.6 72.3
2nd atr. 2,810.7 446.0 933 ! 343.7 2,221.8 2,037.5 184.3 26.5 14.6 - 15.0 11.3 75.5
3rd atr. 2,824.1 502.9 1094 | 381.2 2.173.9 1.970.8 203.1 26.2 11.4 15.4 10.2 84.1 i
4th atr, 2.879.2 478.6 113.9 349.4 2,257.7 2,059.1 198.6 2541 11.2 17.1 8.4 e1.1
1963 1st atr. 2,787.3 465.3 87.2 362.9 2,182.8 1,971.2 211.6 18.4 10.3 20.3 16.0 74.2
2nd atr. ,2,936.2 465.5 96.0 357.8 2,338.1 2,147.2 190.9 20.8 9.4 15.6 111 75.8
3rd atr. 3,017.2 531.6 111.2 412.5 2,344.1 2,135.1 209.0 20.1 9.1 17.9 10.1 84.3
4th atr. 3,042.5 488.2 118.3 363.0 2,407.9 2,210.9 197.0 18.8 9.1 18.8 8.4 91.4
1964 1st aqtr. 3,001.9 475.1 87.6 383.3 2,375.7 2,158.6 217.1 20.7 8.3 21.4 .16.0 84.7
2nd atr. 3,223.6 489.7 99.7- 387.0 2,583.1 2,381.6 201.5 20.3 6.8 17.4 11.9 94.4
3rd atr. 3,154.4 542.2 113.9 430.1 2,446.6 2,231.4 215.2 22.1 6.5 18.7 10.1 108.2
4th qtr. 3,188.2 487.3 120.6 378.6 2.546.6 2,332.4 214.2 21.7 7.0 19.2 8.4 98.0
1965 1st_ atr. 3,170.1 495.3 90.1 405.2 2,507.6 2.270.5 237.1 21.0 7.9 24.1 17.5 96.7
2nd atr. 3,320.2 511.3 101.4 409.9 2,630.9 2,408.9 222.0 21.9 5.7 18.0 10.6 121.8
Source: Federal Statistical Office. — !) Including participation amounts in respect of Land and Buildings Tax. — *) Including grants in respect of Land and
Buildings Tax. — %) Including Trade Tax adjustment. — ¢) Among which, surcharge on Land Purchase Tax. — %) From 1960 onwards including Saarland. —
) From 1961 onwards including Land and Buildings Tax C.
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VI. Public Finances

9. Equalisation Claims®)

Millions of DM
' Credit Building and Fund for the
Movement and breakdown of holdings A_ll Deutsche institutions ]nsuran;e ]oag Purchase of
creditors Bundesbank 1 companies A Equalisation
associations iy
Claims?)
I. Movement to date
(1) Equalisation Claims allocated 3) 22,412 8,680 4) 7,630 6,036 66 —
(2) Decrease in holdings
(a) linear and premature redemption 1,784 — 1,029 746 9 —_
(b) repurchases and offsets by debtors 204 — 150 54 — -
(3) Balance 1 less 2 20,424 8,680 6,451 5,236 57 —
(4) Change of creditor
(a) sales to the Fund for the Purchase
of Equalisation Claims — — — 417 — 123 — 4 + 544
(b) temporary sales to Deutsche Bundesbank '
(less repurchases) — — — — — _
(c) balance of purchases and sales
between other creditor groups —_ — + 196 — 194 — 2 —
(5) Holdings at the end of August 1965 20,424 8,680 %) 6,230 4,919 51 544
note: )
of whidt, converted into money-market paper 2,102 2,102 3) — — — —
IIL. Holdings at the end of August 1965
broken down by interest rates and debtors
(1) Breakdown by interest tates
(a) non-interest-bearing Equalisation Claims 49 — 1 —_ — 48
(b) 3%  Equalisation Claims . 14,072 8,133 5,684 — - 255
(¢) 3129 Equalisation Claims 5,286 - 196 4,909 51 130
(d) 4Y2% Equalisation Claims 460 — 349 — —_ 111
(e) 3%  Special Equalisation Claims 10 — — 10 — —
(f) non-interest-bearing debt certificate %) 547 547 — — — —
(2) Breakdown by debtors
(a) Federal Government 11,684 8,680 462 2,429 — 113
(b) Lauder 8,740 - 5,768 2,490 51 431
(3) Total (1ato 1f = 2a -+ 2b) 20,424 | 8,680 5) 6,230 4,919 51 544
note:
of whidi, converted into moucy-market paper '2,102 2,102 %) — — -— —
*) The figures are chiefly based on special statistics collected as at 31 October 1957, the results of which have as far as possible been projected to the date
indicated. — 1) Including Postal Cheque and Postal Savings Bank offices as well as, in contrast to the monthly balance-sheet statistics, the smaller credit co-
operatives (Raiffeisen) whose balance-sheet total at the end of 1961 amounted to less than DM 2 million, — %) According to Art. 8 et seq. of the Law on the
Redemption of Equalisation Claims dated 30 July 1965. — 3) Including those equalisation claims which are yet to be allocated to the institutions in accordance
with their conversion accounts. — 4) Including non-interest-bearing debt certificate; cf. footnote 6). — ) The holding of DM 6,578 million shown in the
Return of the Deutsche Bundesbank as of 31 August 1965 (Table II B) is the difference between the amount of DM 8,680 million recorded under I (5) and Il (3)
and that part of the equalisation claims, amounting to DM 2,102 million, which was converted into money-market paper for purposes of open-market policy. —
8) Non-interest-bearing debt certificate of the Federal Government concerning money supply to Berlin.
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V1L Foreign Trade and Payments

VII. Foreign Trade and Payments

1. Balance of Trade by Groups of Countries, or Countries*)

Millions of DM
1960 1961 1962 | 1963 1964 1965 1964
Group of countries, or country
Total July Aug. Jan./Aug. Jan./Aug.
All Countries Imports 42,722.6' 44,3632 49,4982 52,277.3 58,839.3 6,094.1 5,499.6 45,308.8 37,229.0
Exports 47,946.1 50,978.4 52,974.7 58,309.6 64,920.3 6,216.0 5,195.9 46,175.7 41,943 .4
of which: Balance | +5,223.5 +6,615.2 +3,476.5 +6,032.3 +6,081.0 + 1219 — 303.7 + 866.9 +4,714.4
I.Industrial Countries Imports 29,728.7 31,338.5 35,436.1 37,924.3 42,498.7 4,521.9 3,997.1 33,296.7 26,636.6
Exports 34,714.9 37,615.2 40,232.2 45,494.9 50,441.6 4,664.4 3,890.5 35,502.1 32,734.2
of which : Balance | +4,986.2 +6,276.7 +4,796.1 +7,570.6 +7,942.9 + 1425 — 106.6 +2,205.4 +6,097.6
A. E.E.C. countries Imports 12,708.3 13,778.0 15,966.4 17,341.6 20,392.9 2,403.5 2,056.4 17,165.4 12,576.9
Exports 14,147.9 16,180.3 18,012.2 21,754.1 23,630.4 2,075.0 1,678.7 16,175.9 15,638.3
of which: Balance | +1,439.6 +2,402.3 +2,045.3 +4,412.5 +3,237.5 — 3285 — 3777 — 9895 +3,061.4
Belgium-Luxembourg Imports 2,441.4 2,354.7 2,764.9 3,358.5 4,304.6 468.0 367.0 3,525.3 2,521.1
Exports 2,889.8 3,262.2 3,583.3 4,142.1 4,878.5 436.3 408.0 3,578.1 3,141.3
Balance | + 448.4 + 907.5 + 818.4 + 783.6 ~+ 573.9 — 317 + 410 4+ 528 4+ 6202
France Imports 3,997.9 4,617.7 5,270.4 5,495.1 6,270.2 720.5 573.3 5,071.4 4,065.9
Exports 4,202.0 4,777.3 5,439.9 6,432.0 7,423.9 640.9 475.9 4,998.3 4,848.2
Balance | + 204.1 + 159.6 + 169.5 + 936.9 +1,153.7 —  79.6 — 974 — 731 + 7823
Italy Imports 2,631.3 3,043.4 3,735.4 3,699.5 4,467.7 648.2 610.2 4,254.4 2,776.5
Exports 2,846.5 3,385.4 4,106.1 5,462.4 4,592.5 402.7 297.7 2,840.7 3,212.1
Balance | + 215.2 + 3420 + 3707 +1,762.9 4+ 124.8 — 2455 — 312.5 —1,413.7 + 4356
Netherlands Imports 3,637.7 3,7622 4,195.7 4,788.5 5,350.4 566.8 505.9 4,314.3 3,213.4
Exports 4,209.6 4,755.4 4,882.9 5,717.6 6,735.5 595.1 497.1 4,758.8 4,436.7
Balance | + 5719 + 993.2 + 6872 + 929.1 +1,385.1 + 283 — 8.8 4+ 444.5 +1,223.3
B. E.R.T.A. countries Imports 8,391.5 8,592.2 19,395.6 9,645.9 10,685.7 1,032.4 899.0 7,738.8 6,761.2
Exports 13,435.8 14,422.1 14,712.4 15,795.2 17,685.7 1,647.2 1,453.9 12,542.6 11,290.2
of which: Balance | -+5,044.3 +5,829.9 | +5,316:8 +6,149.3 +7.000.0 + 614.8 +  554.9 +4,803.8 +4,529.0
Denmark Imports 1,154.5 1,159.1 1,208.6 1,198.4 1,262.2 106.8 120.6 915.8 803.2
Exports 1,643.0 1,680.6 1,825.9 1,777.1 2,103.5 183.3 169.0 1,560.3 1,341.1
Balance | + 488.5 + 521.5 + 6173 + 578.7 + 841.3 + 765 + 484 + 644.5 + 5379
United Kingdom Imports 1,956.4 1,965.1 2,350.9 2,471.6 2,782.1 260.9 234.8 2,048.3 1,819.3
Exports 2,146.8 2,122.4 1,954.1 2,212.1 2,716.5 250.9 225.9 1,799.9 1,802.0
Balance | + 190.4 + 1573 — 396.8 | — 2595 | — 65.6 — 100 — 89 — 248.4 -~ 173
Norway Imports 543.0 544.2 597.7 631.8 774.7 82.1 51.4 570.3 495.2
Exports 1,168.6 1,263.6 1,127.7 1,177.9 1,249.1 160.6 84.2 931.6 787.0
Balance | + 625.6 + 7194 + 5300 + 496.1 + 474.4 + 785 + 328 + 361.3 + 2918
Austria Imports 1,152.1 1,247.0 1,376.3 1,368.6 1,523.9 149.3 136.8 1,086.0 947.1
Exports 2,443.6 2,685.6 2,757.0 2,937.8 3,295.3 308.5 288.9 2,350.2 2,031.3
Balance +1,291.5 +1,438.6 +1,380.7 +1,569.2 +1,771.4 + 1592 4+ 153.1 +1,264.2 +1,084.2
Portugal Imports 155.1 134.5 154.8 189.9 199.4 18.9 15.1 139.7 119.0
Exports 449.5 436.0 381.3 424.7 501.3 56.0 45.6 406.2 312.5
Balance | + 294.4 + 301.5 + 2265 + 234.8 + 301.9 + 371 + 305 + 266.5 + 193.5
Sweden Imports 1,803.6 1,930.1 2,000.2 2,013.7 2,304.2 209.3 177.8 1,577.4 1,427.9
Exports 2,593.1 2,614.1 2,669.5 2,980.8 3,258.7 284.6 287.3 2,463.0 2,059.0
Balance | + 789.5 + 684.0 + 669.3 + 967.1 + 954.5 + 753 + 109.5 + 885.6 + 6311
Switzerland Imports 1,626.8 1,612.2 1,707.1 1,721.9 1,839.2 205.1 162.5 1,401.3 1,149.5
Exports 2,991.2 3,619.4 3,996.9 4,284.8 4,561.3 403.3 352.0 3,031.4 2,957.3
Balance | +1.364.4 +2,007.6 +2,289.8 +2,562.9 +2,722.1 + 198.2 + 189.5 +1,630.1 +1,807.8
C. Other European countries 1) Imports 595.0 727.3 695.1 730.9 810.6 77.0 76.7 561.0 505.1
Exports 1,020.1 1,119.0 1,171.3 1,083.1 1,251.7 132.7 105.2 1,006.5 806.4
) Balance + 425.1 + 391.7 + 476.2 + 352.2 + 441.1 + 557 + 285 +  445.5 + 301.3
among which :
Finland *) Imports | ( 525.1) | (  621.8) | ( 593.4) | ( .612.5) | (  656.5) | ( 61.6) | ( 62.0) | ( 456.6) | (  409.6)
Exports | (  829.3) { ( 928.4) {( 930.6) | ( 816.0) | (  958.1) | (  103.1) | ( 84.1) | (_ 790.5) | ( 612.6)
Balance | (+ 304.2) | (+ 306.6) | (+ 337.2) | (+ 203.5) | (+ 301.6) | (+ 41.5) ] (+ 22.1) | (+ 333.9) | (+ 203.0)
D. Non-European countries Imports 8,033.9 8,241.0 9,379.0 10,205.9 10,609.5 1,009.0 965.0 7,831.5 6,793.4
Exports 6,111.1 5,893.8 6,336.3 6,862.5 7,873.8 809.5 652.7 5,777.1 4,999.3
Balance | —1.922.8 | —2,3472 | —3,042.7 | —3,343.4 | —2,735.7 — 199.5 — 312.3 —2,054.4 —1,794.1
of which:
United States of America3) Imports 5.976.5 6,099.6 7,032.8 7,941.4 8,066.2 707.3 700.9 5,868.9 5,140.0
Exports 3,767.9 3,515.2 3,860.3 4,195.5 4,785.8 520.5 410.4 3,567.6 3,045.0
Balance | —2,208.6 | —2,584.4 | —3,172.5 | —3,745.9 —3,280.4 — 186.8 — 290.5 —2,301.3 —2,095.0
Canada Tmports 876.7 944.6 871.5 743.9 779.6 80.2 34.1 552.4 468.9
Exports 536.0 §30.9 547.4 529.9 612.3 62.6 50.3 452.4 373.0
Balance | — 340.7 | — 413.7 | — 3241 | — 2140 + 1673 — 17.6 — 338 — 100.0 — 959
Australia Imports 403.7 365.0 482.5 390.9 461.2 65.4 41.9 329.8 333.6
Exports 558.9 443 .4 500.2 519.5 598.0 60.7 53.2 437.9 378.0
Balance | + 155.2 4+  78.4 + 177 + 128.6 + 136.8 — 47 + 113 + 108.1 + 444
Japan Imports 285.6 375.0 452.5 520.4 635.9 90.3 82.5 606.1 401.9
Exports 503.4 754.0 769.2 792.3 875.0 61.4 53.1 516.1 574.3
Balance | + 217.8 + 379.0 + 316.7 + 2719 + 2391 — 289 — 294 — 900 — 172.4
New Zealand Imports 149.2 97.2 126.3 144.2 160.1 17.9 17.0 135.7 123.1
Exports 97.4 98.4 82.4 92.7 96.9 12.5 9.6 75.5 63.0
Balance | — 51.8 + 1.2 — 439 — 515 — 632 — — 7.4 — 602 | — 601
South Africa Imports 341.2 359.6 413.4 465.1 506.5 47.9 38.6 338.6 325.9
Exports 647.5 551.9 576.8 732.6 905.8 91.8 76.1 727.6 566.0
Balance | + 3053 + 1923 + 163.4 + 2671.5 + 399.3 + 439 — 373 + 389.0 + 2401
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1. Balance of Trade by Groups of Countries, or Countries*) (cont’d)

VIL Foreign Trade and Payments

Millions of DM
1
) 1960 ] 1961 ‘ 1962 ‘ 1963 1964 1965 1964
Group of countries, or country
Total July Aug. Jan./Aug. Jan./Aug.
. ’ g
II. Developing Countries?) Imports 10,894.1 10,888.6 11,816.0 | 12,118.9 13,843.7 1,299.1 1,247.4 10,184.7 9,063.5
Exports 10,831.8 11,143.5 10,434.8 10,816.2 11,939.2 1,262.7 1,273.3 3,808.0 7,613.1
Balance | — 62.3 + 2549 —1,381.2 —1,302.7 —1,904.5 — 364 — 174.1 —1,376.7 -~1,450.4
of which:
A. European countries Imports 1,394.5 1,522.2 1,581.5 1,554.2 1,801.3 143.0 153.8 1,172.2 1,070.7
Exports 1,853.2 2,059.1 2,195.9 2,434.5 2,746.7 293.3 265.2 2,053.4 1,810.7
Balance | + 458.7 | + 5369 | + 6144 | + 880.3 + 945.4 + 150.3 + 111.4 -+ 881.2 + 740.0
B. African countries Imports 2,113.1 2,104.2 2,274.1 2,792.6 3,917.2 329.4 374.0 3,021.2 2,544.1
Exports 1,885.4 1,687.8 1,553.7 1,875.5 2,093.9 200.1 160.7 1,403.0 1,352.2
Balance | — 227.7 — 416.4 — 720.4 — 9171 —1,823.3 — 129.3 — 213.3 —1,618.2 —1,191.9
C. Asiatic countries Imports 3,645.4 3,581.1 3,658.8 3,780.6 3,917.1 395.8 340.2 2,754.3 2,602.1
Exports 3,771.9 3,777.2 3,373.2 3,606.3. 3,973.6 463.0 371.4 3,176.1 2,482.8
Balance | + 126.5 + 196.1 — 285.6 — 174.3 + 56.5 + 722 + 312 + 421.8 — 119.3
D. Latin American countries Imports 3,723.7 3,662.8 4,290.6 3,985.9 4,184.7 429.3 377.6 3,228.1 2,829.3
Exports 3,307.9 3,598.6 3,297.6 2,878.3 3,109.0 299.8 274.2 2,163.1 1,956.6
Balance | — 4158 | — 642 | — 993.0 | —1,107.6 | —1,075.7 | — 129.5 — 103.4 | —1,065.0 | — 872.7
E. Oceania Imports 17.4 18.3 11.0 5.6 23.4 1.6 1.8 8.9 17.3
Exports 13.4 20.8 14.4 21.6 16.0 1.5 1.8 12.4 10.8
among whidh : Balance —_ 4.0 + 2.5 + 3.4 + 160 — _— 0.1 + 0.0 + 3.5 —
Countries and territories Imports | ( 1,117.0) | ( 1,277.5) | ( 1,416.6) | ( 1,512.1) | ( 1,691.1) | (  102.6) | (  129.2) |« 1,040.9) | ( 1,041.8}
associated with E.E.C. Exports | ( 1,3181.4) | ( 1,218.4) | ( 1,171.0) | ( 1,343.2) | ( 1,439.3) { (_ 154.9) | (_ 120.5) [ ( 1,045.0) { (  942.9)
Balance | (+ 64.4) | (— 59.1) | (— 245.6) | (— 168.9) | (— 21.8) | (+ 523) | (— 8.7) | (+ 4.1) | (— 98.9)
Territories associated Imports | ( 331.9) | ( 298.3) | ( 249.4) | (  335.1) | (  422.8) | ( 40.2) | ( 43.4) | ¢ 296.3) | {  266.0)
with EF.T.A5) Exports | ( 331.2) | (. 334.9) [ { 32509) | ( 337.6) [ ( 364.3) | ( 33.4) | ( 28.8) | ( 2823) | ( 232.0)
Balance | (— 0.7) | (+ 36.6) | (+ 76.5) | (+ 2.5) | (~ 585) §(— 6.8) | (— 14.6) | (— 14.0) | (— 34.0)
Il Eastern Bloc Imports 1,998.2 2,041.7 2,159.4 2,154.5 2,411.8 263.0 248.0 1,763.3 1,473.5
Countries Exports 2,255.5 2,071.7 2,143.1 1,812.9 2,316.6 269.8 214.5 1,720.7 1,453.9
of whidh: Balance | + 257.3 + 300 — 16.3 — 341.6 — 952 + 6.8 — 335 — 426 — 196
A. European countries Imports 1,697.4 1,878.6 2,000.2 1,988.8 2,201.6 242.3 214.4 1,560.6 1,341.3
Exports 1,851.3 1,921.6 2,014.6 1,750.2 2,206.4 235.0 186.2 1,537.3 1,403.2
of whidh: Balance | + 153.9 | + 430 | + 144 | — 238.6 | + 4.8 — 73 — 282 — 233 + 619
Albania Imports 0.3 0.2 0.3 0.7 0.4 0.1 0.0 0.2 0.2
Exports 0.9 0.7 2.3 2.8 3.5 1.0 1.7 4.1 1.8
Balance | + 0.6 + o5 + 20 + + 3.1 + 09 + 7 + + 1.6
Bulgaria Imports 82.6 94.9 106.9 116.7 121.0 11.1 9.6 86.3 69.4
Exports 122.6 72.2 $7.7 94.0 155.8 23.6 17.4 125.3 99.0
Balance | + 400 | — 227 | — 9.2 | — 227 | + 348 + 125 + 78 + 390 + 296
Poland Imports- 320.2 339.0 327.1 321.1 362.7 44.9 42.8 241.4 204.7
Exports 304.3 282.8 263.3 260.6 313.9 28.1 26.8 249.7 189.5
Balance | — 159 | — 562 | -~ 638 | — 605 | — 488 — 16.8 — 160 + 83 — 152
Roumania Imports 176.2 2111 246.9 224.5 245.2 36.4 21.9 175.4 166.7
Exports 149.8 232.4 327.7 292.3 330.8 48.6 42.9 335.2 215.8
Balance | — 264 | + 213 + 808 + 678 +  85.6 + 122 + 210 + 1598 + 491
Us.S.R. Imports 672.5 795.7 861.4 834.7 937.1 92.6 90.0 707.2 589.8
Exports 778.1 §22.8 826.4 614.0 774.3 71.4 37.2 381.0 486.0
Balance | + 105.6 + 271 — 35,0 — 220.7 - 162.8 — 21.2 —  52.8 — 326.2 — 103.8
Czechoslovakia Impotts 258.9 248.7 262.8 260.1 287.9 302 22.6 198.4 175.0
Exports 273.8 306.5 299.2 234.3 331.9 36.6 40.6 249.0° 208.3
Balance | + 149 + 578 + 364 — 25.8 + 440 + 6.4 + 18.0 + 506 + 333
Hungary Imports 186.7 189.0 194.8 231.0 247.3 27.0 27.5 151.7 135.5
Exports 221.8 204.2 198.0 252.2 296.2 25,7 19.6 193.0 202.8
Balance | + 35.1 + 152 + 32 + 212 + 489 — 13 — 79 + 413 + 673
B. Asiatic countries Imports 300.8 163.1 159.2 165.7 210.2 207 33.6 202.7 132.2
Exports 404.2 150.1 128.5 62.7 110.2 34.8 28.3 183.4 50.7
of whidh: Balance | + 1034 | — 130 | — 307 | — 1030 | — 1000 + 141 — 53 — 193 — 815
China, People’s Republic Imports 201.3 159.4 156.4 162.5 206.9 19.7 32.2 196.1 130.1
Exports 400.8 123.3 124.5 61.3 101.9 34.7 28.1 176.7 48.7
Balance | + 1095 | — 361 | — 319 | — 1012 | — 105.0 + 150 | — 41 — 194 | — 81.4
Other countries Imports 9.5 3.7 2.8 3.2 3.3 1.0 1.4 6.6 2.1
Exports 3.4 26.8 4.0 1.4 8.3 0.1 0.2 6.7 2.0
Balance | — 6.1 + 231 + 1.2 — 1.8 + — 09 — 1.2 + o1 — o1
IV. Ships’ and aircraft’s faxel Imports 101.6 94.4 86.7 79.6 85.1 10.1 7.1 64.1 55.4
aud other supplies, and = Exports 143.9 1480 | 1646 185.6 2229 19.1 17.6 144.9 1422
» Balance | + 423 | + s3.6 | + 779 | + 1060 | + 137 | + 90 | £ 105 [ £ sos |+ ses

*) Compiled from the official forelgn trade statistics of the Federal Statistical Office; special -trade:
countries. Classification of countries in the respective groups according to the latest position. — %) Iceland, Irish Free State, and Finland. — 2) Associated with E.F.T.A. —
3) Including Panama Canal Zone. — 4) Countries attributed to developing countries according to the list of countries of the Development Assistance Committee (D.A.C.)

within O.E.C.D. — 5) Not including Finland, which is recorded under 1.C..

imports according to producer countries, exports according to consumer
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VIL. Foreign Trade and Payments

2. Important Items in the Balance of Payments *)

Millions of DM
11. Bal of items and capital mov
11
I. Current items Capital transactions (capital export: ~)%) Net Residual
Net - balance item
‘movement Net transactions Net long-term Net short-term of of the
Period of gold in goods and services Net Net . capital transactions . capital transactions current | balance
and transfer overall items of
exchange | Total Balafnce s paz’mentl capital Official al;d . plyn:)ents
1 of ervices out- trans- cia . . capital
Total trade 94 | fow: —) | actions Total Private 9 Total Private Official move- | (1 less 11}
) ments
1950 — 564 |-— 407|—2,472 | —3,012| + 540 2,065 + 207 + 458 + 458 — 251 — 251 —_ — 200 — 364
1951 +2,038 | +2,341 |+ 812 — 149 + 961 1,529 + 87 — 149 . — 149 + 236 + 236 — +2,428 — 390
1952 +2,761 | +2,528 | 42,368 | + 706 | +1.662| + 160 — 23 — 586 — 15 — 571 + 563 + 477 + 86 +2,505 + 256
1953 +3,614 | 43,793 | +4,244 | +2,516 | +1,728 | — 451 + 50 —1,645 — 61 —1,584 +1,695 + 395 +1,300 +3,843 — 229
1954 +2,782 | +3,609 | +4,083 | 42,698 | +1,385| — 474 — 375 — 518 — 264 — 254 + 143 + 305 — 162 +3,234 — 452
1955 +1,851 [ 42,205 | +3,039 | +1,245 | +1,794| — 834 — 450 — 381 — 110 | — 271 — 69 + 119 — 188 +1,755 + 96
1956 +5,014 | 44,485 | +5,601 | 42,897 | +2,794| ~—1,206 + 52 § — 555 + 134 — 689 4+ 607 + 894 | — 287 +4,537 + 477
1957 +5,122 | +5,878 | +7,732 | 44,083 | +3,649 | —1,854 —2,436 | — 621 + 239 | — 862 | —1,813 — 3 —1,810 |- +3,442 +1,680
1958 +3,188 | +6,065 | +7,955 | +4,954 | +3,001| —1,890 | —2,392 | —<1,568 — 518 | —1,050 | — 824 — 737 | — 87 +3,673 — 485
1959 —2,204 | +4,2341+7,481 | +5,361 | +2,120| —3,247 | —6,242 | —5,447 | —1,152 | —4,295 | — 795 —1,193 + 398 | —2,008 — 196
1960 +8,007 | 44,712 | 48,106 | 45,223 | +2,883 | —3,394 +1,780 — 173 +1,066 —1,239 +1,953 +2,910 — 957 +6,492 +1,515
1961 -1,928 %) 42,924 | +7,359 | +6,615 | + 744 | —4,435 —5,108 —4,241 + 880 —5,121 — 867 + 339 —1,206 —2,184 + 256
1962 — 552 | -—2,124| +3,030 | 3,477 | — 447 —5,154 + 765 | — 101 +1,072 | —1,173 + 866 + 272 + 594 | —1,359 + so7
1963 +2,572 |+ 973 | +5,931 | +6,032 | — 101| 4,958 +2,217 +1,950 +3,131 —1,181 + 267 + 725 — 458 +3,190 | — 618
1964 + 12 |+ 8075752 | +6,081 | — 329| —4,945 —2,037 —~ 814 + 445 —1,259 —~—1,223 + 224 —1,447 —1,230 41,242
1956 1st qtr. + 615 |4+ 817 1,080 + 413 | + 617 — 213 — 220 - 116 — 94 - 22 — 104 — 86 — 18 4+ 597 + 18
2nd qtr. +1,543 | +1,178 | 41,478 | + o992 ] + 486| — 300 + 279 — 183 — 105 - 78 + 462 + 460 + 2 +1,457 + 86
3ard qtr. +1,633 |+ 950 | +1,291 | + s32 |+ 759 — 341 + 171 —_— 113 + 290 — 403 + 284 + 311 — 27 +1,121 + 512
4th qtr. +1,223 | +1,540| +1,892 | + 960 + 932 — 352 | — 178 — 143 + 43 | — 186 — 35 + 209 | — 244 +1,362 — 139
1957 1st qtr. + 846 | +1,233| +1,632| + 718 -+ 914] — 399 — 779 — 110 + 1 — 121 — 669 + 16 — 685 + 454 + 392
2nd qtr. 41,457 | +1,522| 42,022 | +1,190 | + 882| — 500 — 804 — 111 4+ 25 — 136 — 693 — 149 — 544 + 718 + 739
3rd qtr. +3,383 | +1,425| +1,952 | +1,030 | + 922| — 527 + 563 — 242 + 238 — 480 + sos + 927 — 122 +1,988 +1,395
4th qtr. | — 564 | +1,698 (42,126 | 41,195 | + 931| — 428 | —1.416 | — 160 — 35 — 125 | —1,256 | - 797 | — 459 + 282 | — 846
1958 1st qtr. | — 52 | +1,001| +1,547 | + ese | + 858 — 546 | —1,241 — 63 + a1 — 104 | —1,178 — 735 | — 443 — 240 + 188
2nd qtr. +1,293 | +1,622| 42,1827 41,453 | + 729 — 560 — 521 '| — 385 — 164 — 221 — 136 — 122 "} — 14 +1,101 + 192
3rd qtr. | + 975 | +1,528| +1,973 | +1,384 | + 589 — 445 | — 449 — 428 — 35 | —~ 393 - 21 — 237 + 216 +1,079 | — 104
4th qtr. | + 972 | +1,914| 42,253 | 41,428 | + 825 — 339 | — 181 — 692 — 360 | — 332 + 511 + 357 + 154 +1,733 — 761
1959 1st qtr. —2,942 | -+1,100| 1,883 | +1,191 | + 692 — 783 —4,094 —1,342 — 449 — 893 -—2,752 —1,365 —1,387 —2,994 + 52
2nd qtr. — 426 |+ 987 | +1,766 | +1,295 | + ‘471 | — 779 —1,179 — 998 — 452 — 546 — 181 — 382 + 201 — 192 — 234
3rd qtr. | — 797 |+ 487 | +1,454 | 41,212 | + 242| — 967 | —1,652 | —2,770 | — 175 | —2.,595 +1,118 — 438 +1,556 | —1,165 + 368
4th qer. +1,961 +1,660 | +2,378 | +1,663 | + 715| — 718 + 683 — 337 — 76 — 261 +1,020 + 992 + 28 +2,343 — 382
1960 1st qtr. | -+ 353 | +1,606| +2,329 ] +1,375.| + 954| ~ 723 —1,456 | — -631 — 418 — 212 — 825 + 154 | — 979 + 150 + 203
2nd qtr. +3,458 |+ 714 +1,646 | + g74| + 772| — 932 41,754 — 236 4+ 113 — 349 41,990 +1,760 + 230 +2,468 + 9%
3rd qtr. +2,633 | + . 852 +1,660| +1,148 | + 512 — 808 | + 696 4+ 18 + 371 — 353 + 678 + 587 + 9 +1,548 +1,085
4th qtr. +1,563 | +1,5490 | -+2,471 | 41,806 | + 645| — 931 + 786 + 676 +1,000 — 324 + 110 + 409 — 299 +2,326 — 763
1961 1st qtr. | +1,212 %)) +1,875 +2,710 | +1,919| + 791, — 835 | —1,132 + 549 + 796 — 247 | —1,681 —1,454 — 227 + 743 + 469
2nd qtr. —1,892 | + 871 +1,946 +1,708 | + 238 | —1,075 —3,770 —3,360 + 136 —3,496 — 410 — 98 — 312 —2,899 +1,007
3rd qtr. —1,995 | + 132 -+1,356 | +1,720 | — 364 —1,224 —1,505 — 495 — 59 -— 436 —1,010 —_ 5 —1,005 —1,373 — 622
4th qtr. + 747 |+ 46| +1,347 | +1,268| + 79| —1,301 +1,299 — 935 + 7 — 942 +2,234 +1,896 + 338 +1,345 — 598
1962 1st qtr. [ —2,05% | — 287| 4 957 | 4+ 18| + 339 —1,244 | —3,060 + 37 + 298 — 259 | —3,097 | —2,969 | — 128 | —3,347 +1,292
2nd gtr. + 767 | — 607 |+ 725 | 4 o933 | — 213| —1,332 + 919 — 193 + 76 — 269 +1,112 +1,004 + 108 + 312 + 455
3rd qtr. + 733 | — 619+ 462 | + 969 | — 507 | —1,081 +1,531 — 9 + 324 — 333 +1,540 -+1,291 + 249 + 912 — 179
4th qtr. + 3 | — 6111+ 886| + 9521 — 66! —1,497 +1,375 + 64 + 376 — 312 +1.,311 + 946 + 365 + 764 | — 761
1963 1st qtr. — 96 |— 289|+1,013] 4 7s51|+ 262| —1,302 — 115 + 591 + 743 — 152 — 706 — 813 + 107 — 404 + 308
2nd qtr. +1,000 | — 302| 41,010 +1,181 | — 171| —1,312 + 992 + 668 + 974 — 306 + 324 + 54 + 270 + 690 + 310
3rd qtr. + 695 | — 552|4 737 41,263 | — 526| —1,289 +1,069 + 619 + 855 — 236 + 450 — 42 + 492 + 517 + 178
4th qtr. + 973 +2,116 | +3,171 | +2,837 | + 334| —1,055 + 271 + 72 + 559 — 487 + 199 +1,526 —1,327 +2,387 —1.414
1964 1st qtr. | + 8 | +1,325| 42,472 | 42,389 | + 83| —1,147 —2,095 + 226 + %1 — 265 ~2,321 | —1,560 | — 761 | — 770 | -+ 778
and ger. | 4+ 121 |+ 548 | 42,017 | 41,073+ 44| —1,469 | — 760 | —1,033 | — 787 | — 246 + 273 + 479 | — 206 | — 212 + 333
3rd qtr. — 426 |— 959|+ 269 | 4 e85 | — 416| —1,228 — 51| w -7 + 256 — 263 — 44. | — 118 + 74 —1,010 +- 584
4th qtr. + 309 | — 107+ 994 | 41,034 — 40| —1,101 + 869 — 0 + 485 — 485 + 869 +1,423 — 554 + 762 — 453
1965 1st qtr. | — 510 | — 204|-+1,145 | +1,096 | + 49| —1,349 —1,339 + 187 + 3711 — 184 —1,526 | —1,796 + 270 | —1,543 +1,033
2nd qtr. | —1,173 | —2,633 | — 838 | — 47| — 791| —1,795 + 44 + 146 +. 487 | — 341 | — 102 - 8 — 94 —2,589 +1,416
1963 July + 381 | — 300|+ 113 |4 333|— 219) — 413 | + 452 | + 229 | + 306 | — 77 | + 223 [ 4+ 116 |+ 107 | + 152 | + 229
Aug. + 100 [— 123|+ 347 |+ s30(— 183| — 470 | + 93 | + 98 | + 161 | — 63 | — 5 | — 61 | + 56 | — 30 | + 130
Sep. + 214 | — 129+ 277 | 4 401 | — 124| — 406 + 524 4+ 292 + 388 — 96 + 232 — 97 + 329 + 395 [ — 181
Oct. + 162 [+ 625+ 969 4 g35! + 133 — 344 | — 172 + 145 + 276 | — 131 | ~ 317 | ~ 318 + 1|+ 453 | — 291
Nov. + 537 |+ 781|-+1,145| 4 o15| + 233 — 364 — 152 + 32 + 279 — 247 | - 184 + 366 — 550 + 629 [ — 92
Dec. + 274 [+ 710| +1,057 | +1,080 | — 32| — 347 + 595 — 105 + 4 — 109 + 700 +1,478 — 778 +1,305 | —1,031
1964 Jan. — 359 |4+ 165|+ 599 |+ 6501 — S1| — 434 —1,423 + 98 + 182 [.— 84 -—1,521 —1,302 — 219 —1,258 + 399
Feb. + 743 [+ 695 +1,037 | + 924 + 113| — 342 + 33 + 59 + 157 — 98 — 26 + 280 — 306 + 728 + 15
March — 376 {+ 465+ 836 |+ 815+ 21| — 371 — 705 + 69 + 152 — 83 — 774 — 538 — 236 — 240 | — 136
April — 607 |+ 86|+ 758 |+ 768 | — lo| — 672 — 614 — 345 — 212 — 133 — 269 — 299 + 30 — 528 — 79
May — 152 {4+ s508|+ 891 |+ 737 |+ 154] — 383 — 615 — 371 — 329 — 42 — 244 — 267 + 23 — 107 — 45
June + 880 |— 46|+ 368+ 468 — 100| — 414 + 469 | — 317 | — 246 | — 71 + 786 +1,045 | — 259 + 423 + 457
July — 436 |— 540|— 45|+ 227 | — 272 — 495 — 308 + 67 + 148 — 81 — 375 | — 435 + 60 | — 848 + 412
Aug. — 92 |— 427|— 57|+ 126 — 183| — 370 + 92 + 5 + 44 — 39 + 87 + 10t | — 14 | — 335 + 243
Sep. + 102 |+ g+ 371+ 332|+ 39| — 363 + 165 — 79 + 64 — 143 + 244 + 216 + 28 + 173 — 71
Oct. — 41 |+ 135{+4 470 |+ 471 |— 1| — 335 — 134 + 120 + 235 — 115 — 254 — 191 — 63 + 1 — 42
Nov. — 390 | — 44|+ 310{ 4+ 90|+ 220| — 354 — 617 | — 88 + 106 | — 194 — 529 | — 313 — 216 | — 661 + an
Dec. + 740 | — 198 |+ 214 | + 473 | — 259, — 412 +1,620 — 32 + 144 - 176 +1,652 +1,927 — 275 +1,422 — 682
1965 Jan. —1,422 | — 369+ 115) + 132 — 17| — 484 —1,952 + 62 + 121 | — 59 | —2,014 —1,909 | — 105 | —2,321 + 899
Feb. + 412 |+ 55]4 499 4+ 425+ 74 — 444 + 42 + 539 + 588 — 49 | — 497 — 701 + 204 + 97 + 315
March + 500 |+ 110+ 531 | 4+ 539 — 8| — 421 + 571 — 414 — 338 — 76 + 985 + 814 + 171 + 681 — 181
April — 53 [— 939|— 19!+ 4l— 23/ — 920 + 308 + 60 + 187 - 127 + 248 + 165 + 83 — 631 + 578
May — 704 | — 717|— 324| 4+ 258 | — 582| — 393 + 33 + 280 + 360 | —~ 80 | — 247 — 104 | — 143 — 684 | — 20
June —~ 416 | — 977|— 495 | — 309 — 186| — 482 — 297 | — 194 | — 60 | — 134 — 103 — 69 | — 34 —1,274 + 858
July + 85 | — 724~ 269 + 122|— 391 — 455 ) + 747 | — 168 + 21 — 189 + 915 + 722 + 193 + 23 + 62
Aug.P) — 405 [ —1,061|— 534 — 304 | — 230| — 527 + 351 + 176 + 270 — 94 + 175 + 164 + 1 — 710 + 305
*) As from the date of the ic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. — 1) Change (net) in monetary
reserves of the Deutsche Bundesbank (i +). Excluding the foreign claims of the Deutsche Bundesbank — taken into account under official long-term capital trans-
actions ~— which mainly relate to the I.B.R.D. bonds and 1.B.R.D. notes contained in the item "Securities™ of the Bundesbank Return. From January 1959 onwards including
changes on letter-of-credit cover and chang the liabilities on “Deposits of foreign depositors®. — %) Special trade according to the official f ign trade istics:
imports c.i.f., exports f.o.b.; for 1957 and 1958 including imports of the Federal Government subsequently reported and not recorded in the official foreign trade statistics
for those years, — %) For breakdown see Table VII 3. — 4) Excluding expenditure on freight and i costs ined in the c.i.f. import value, but including net
balance of merchanting trade and other supplementary trade items. — %) Capital transactions are classified as "Private® or "Official” according to the sector to which the
party engaged in the tr ion belongs. — %) Cf. f ). — 1) Net errors and omissions; mainly due to changes in the terms of payment. — %) Disregarding the
decrease in the D Bundesbank’s y reserves due to the DM revaluation. — P) Provisional.
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3. Transactions in Services with Foreign Countries*) (incl. supplementary trade items *)) Millions of DM VIL Foreign Trade and Payments

1963 1964 1965
Item 1962 | 1963 | 1964
2nd qtr.l 3rd qtr. | 4th qtr.| 1st qtr. l2nd qtr.’ 3rd qtr.| 4th qtr.| 1st qtr. | 2nd qtr.| May June | July
Total . Receipts 14,138 | 14,883 | 16,341 | 3,578 | 4,026 | 3.914| 3,703 | 4,092 | 4.386| 4,160 | 3.821| 4,168 1,314 1,499 | 1,580
Exvenditure | 14:585 | 14,984 | 16,670 | 3,749 | 4,552 | 3.580| 3,620 | 4,048 | 4,802 4,200 | 3.772| 4.959| 1,896 | 1,685 | 1,971
Balance — 447 |— 101 |~ 329 — 171 |[— 526 |+ 334+ 83|+ 44|— 416 |— 40|+ 49]— 791 — 582 |— 186 |— 391
I. Services, total 2 Receipts 13,877 | 14,535 | 15,986 | 3,491 | 3,942 3.802| 3.649| 3,951 | 4,298 4,088 | 3,769 | 4.132| 1,309 1.474| 1,572
. Exvenditure | 13.831 | 14,441 | 16,208 | 3,608 | 4.387 | 3,479 | 3.509 | 3,951 4.672| 4,076 | 3,664 | 4,830 | 1,834 1.656 | 1,886
Balance + 461+ 94l— 222|— 117 |~ 445 |+ 323 |+ 140 —~ O — 374 |+ 12|+ 105 |— 698 — 525 |— 182 — 314
(1) Travel %) Receipts 2,161 | 2,442 | 2.754 585 860 607 484 693 932 645 511 752 231 292 359
Exvenditure | 4.484 | 4,556 | 4.892| 1.172| 1.950 789 760 | 1,193 | 2,049 890 848 | 1,382 391 599 807
Balance —2,323 [—2,114 |—2,138 [— 587 |—1,090 ,‘— 182 |— 276 |— 500 |—1,117 [— 245 |~ 337 |— 630 |— 160 [— 307 |— 448
(2) Transportation %) %) Receipts 4,566 | 4,789 | 5,368 | 1,182 1,217 | 1,304 1,260| 1,382 | 1356 | 1,370 | 1.336| 1.421 469 483 481
Expenditure | 2.175| 2.295| 2,503 g 604 | 601 579 612 660 652 581 668 219 246 243
Balance +2,391 |+2,494 [+2,865 [+ 610 |+ 613 [+ 703 [+ 681 |+ 770 |+ 696 [+ 718 |+ 755 |+ 753 {+ 250 |+ 237 |+ 238
(a) Freights ©)4) %) Receints 3,222 | 3.364 | 3.762 815 831 918 922 952 927 961 958 965 332 320 303
Expenditure 215 227 250 57 64 58 56 63 65 66 60 64 20 23 24
among which: Balance +3,007 |+3,137 [+3.512 |+ 758 [+ 767 |+ 860 |+ 866 |+ 889 |+ 862 |+ 895 |+ s9s [+ ool |+ 312 |+ 297 |+ 279
Marine freights Receipts 2,700 | 2.806| 3.162) 679| es7{ 772l 775| so0| 779| sos| so1| 799 | 275| 267 | 294
i O) @
(b) Passenger traffic ©) 9 . Receipts s77| esn| 756| we| 12| 160l 139| 216| 216 1s5| 1s2| 230 70 94 87
Exvenditure 560 638 727 158 188 168 143 176 216 192 150 220 70 85 36
Balance + 17|+ 3|+ 29|+ 18|+ 4|— s8i— 4|+ 40|— of]— 7|+ 2+ 10|+ o+ 9|+ 1
H oy N8 N
() Harbour services ©) ") ) Receipts 578 569 608 142 136 162 141 153 149 165 165 163 ! 49 52 58
Expenditure 1,172 1,167 | 1.222 279 299 311 300 303 312 307 305 306 1 101 105 108
Balance — 594 '— s98|— e14|— 137 |— 163 |— 149|— 159 |— 150 |— 163 |— 142{— 140 |— 143|— 52[— 53 |— 5O
() ggz‘;;{:r:‘;)’“eans of Receipts 118 130 148 26 35 1 35 36 40 37 37 43 11 11 25
Expenditure 19 20 18 6 6 5 4 6 4 4 5 5 2 1 1
Balance + 99|+ 110|+ 130 4+ 204+ 29|+ 37|+ 31|+ 30|+ 36|+ 33{+ 32|+ 38|+ o[+ 10(+ 24
O] gi};fge‘s”,’}.’)s”" Receipts 71|. 85 94 23 23 22 23 25 24 22 24 20 7 6 8
Expenditure 209 243 286 72 47 59 76 64 63 83 61 73 26 32 24
Balance — 138 |— 158 |— 192 |~ 49 |— 24[— 37|— 53— 39|— 39|— 61|— 37— S53[— 19|— 26|— 16
4) 5
(3) Tnsurance 4) %) Receipts 332| 369 | 441 93 96 102 os| 102| 130] 114| 100| 105 35 36 36
Exvenditure 342 377 443 92 99 104 101 115 114 113 113 113 38 39 41
Balance — 10— s8l— 2+ 1l 3| 2]— 6|~ 13|+ 16|+ 1|]— 13— 8|— 3|~ 33— 5
(4) Investment income Receipts 956 | 1.008 | 1.086 202 312 | 267 299 229 304 254 320 282 79| 141 74
Exvenditure 2,286 | 2,293 | 2.760 593 493 630 698 720 496 846 547 | 1,182 698 288 227
. Balance —1,330 |—1,285 |[—1,674 |— 391 |— 181 |— 413 |— 399 |— 491 — 192 |— 592 |— 227 |— 900 |— 619 |— 147 — 153
an}ong which: dor th
nterest payments under the i 5 65 65
London Dobe Agreements 1 Expenditure 7 12 22 9 23 11 22 9 22 6 6 [ 20
) Goi " Receints 4,410 | 4,415 | 4,398, 1034 | 1,068 | 1,167 1,047 | 1,078 1,077 | 1,196 956 | 1,056 310 335 381
5) Government 1%} Expenditure 490 579 565 139 130 158 109 126 133 197 169 140 32 48 62
among which: Balance +3,920 |+3,836 |+3.833 |+ 945 |+ 938 |+1.009 [+ 938 [+ 952 |+ 944 [+ 999 |+ 787 |+ 916 |+ 278 -+ 287 |+ 319
Receipts from foreign : :
I o on i, Receipts 4,300 | 4,289 | 4.220| 1,055 | 1,033 1.133| 1,004| 1.022| 1.040| 1.154 922 | 1,024 298 325 369
. Receipts 1,452 1,512 1,939 345 389 355 464 467 499 509 546 516 185 187 241
(6) Sundry services Expenditure 4,054 | 4341| 5045| 1.040] 1.111| 1147 1.262| 1.185| 1.220| 1,378 1,406 | 1,345 456 436 506
Balance 2,602 |-—2,829 |—3,106 |— 695 |— 722 |— 792 |— 798 |— 718 |— 721 |— 869 [— 860 |— 829 [— 271|— 249 [— 265
(a) Commissions, publicity Receipts 216 235 274 58 60 58 66 68 72 68 89 71 26 21 29
and trade fairs Expenditure 1,488 | 1,572 1.767 366 398 419 441 425 432 469 499 449 152 136 176
Balance —1,272 |—1.337 |~1.493 |[— 308 |— 338 |— 361 |— 375 |— 357 |— 360 — 401 |— 410|— 378 |— 126 |— 115 |— 147
(b) Rovyalties and patents Receipts 186 216 265 58 49 57 64 75 62| 64 78 68 26 17 23
Expenditure 631 637 698 181 143 161 180 147 169 202 232 179 63 54 75
Balance 445 |— 421 |— 433 [— 123 {— 94 |— 104 |— 116 |— 72 |— 107 |— 138 |— 154 |— 111 [— 37— 37|— 52
(c) Film business Receipts 24 16 22 5 4 3 5 5 7 5 7 9 4 2 1
Expenditure 105 112 128 28 30 27 33 34 25 36 32 33 10 12 14
Balance — 81|— 96{— 06— 23|— 26— 24|— 28|— 29|— 18'— 31|— 25|— 24— 6|— 10|— 13
(d) Personal services Receipts 242 255 308 62 66 67 76 67 78 87 73 77 31 25 22
Exp. 14) 15) 636 637 694 155 157 161 173 164 172 185 182 196 61 75 73
Balance — 394 — 382 |— 386|— 93 |— 91 |— 94|— 97— 97— 94|— 98— 109/~ 119 — 30[— 50|— 51
(e) Const]l;t]:ction l?nd X Receipts 332 353 486 84 92 85 100 122 131 133 131 152 53 61 72
assembly work, repairs Expenditure 460 495 | 577 118 136 136 127 | 146 153 151 159 188 63 59 | 62
Balance — 128 |— 142|— 91}~ 34|— 44|— s51|— 27|— 24|—  22|— 18— 28|— 36|— 1O[+ 2|+ 10
(f) Overhead expenses Receipts 93 73 117 8 11 14 42 28 30 17 22 17 10 4 4
Expenditure 120 165 191 41| 52 12 50 39 42 60 19 48 18 13 12
Balance - 27|~ 92|~ 74|— 33|~ 41|— 28|— 8|— 11|— .12|— 43{— 27— 31|— 8|— 9|— 8
() Federal Postal Receipts 31 24 27 6 6 5 7 4 9 7 6 5 1 2 2
ministration Expenditure 62| 62 67 11 19 15 15 17 16 19 14 | 19 11 3 7
Balance — 31{— 38— 40|— 5i— 13 |— 10]|— 8§ |— 13— 7 — 12|— g |[— 14— 10(— 1 [— 5
(h) Other services Receipts 328 340 440 64 101 66 104 98 110! 128 140 117 34 55 88
Expenditure 552 661 923 140 176 186 243 213 211 ° 256 239 233 78 84 87
Balance — 224|— 321|— a83|— 76|— 75|— 120|— 139 |— 115 |— 101 |— 128 |— 99— 116 |— 44 |— 29|+ 1
11. Supplementary trade items 1) Receipts 261 348 356 87 84 112 54 141 88 72 52 16 5 25 8
Exvenditure 754 543 462 141 165 101 111 o7 130 124 108 129 62 29 85
Balance — 493 |— 195|— to7|— 54— 81|+ 11|— 57|+ a4|— 42l— s2|— s6j— 93 [— s7]— 4l— 77
*) Item “Services”, contained in Table VII 2, broken down for those periods on which complete data are already available. — ©) From 1962 including certain receipts or expenditure items
not previously recorded in the statistics. — *) Balance of merchanting trade and other supplementary items. — ) Cf. footnotes %), %) and 7)., — %) Cf. .footnote ). — ¢ Excluding
expenditure on freight and insurance, respectively, which is contained in the c.i.f. import value. — %) Including receipts of German maritime shipping and of German insurance

companies, respectively, from German exporters and importers. As far as payments of German exporters are concerned they result in corresponding receipts of exporters under c.i.f.
export contracts; where, however, payments of German importers are concerned these are included as expenditure in the c.i.f. import value. — ) Payments of residents for using
foreign means of port in fronti ing traffic — except for the use of foreign railways and, from 1961, the use of foreign airlines — are reported together with the other
travel expenditure and cannot be shown separately. — 7) Excluding receipts, contained in_ the balance of trade (special trade), from the export of ships’ and aircraft’s fuel and
other supplies. — #) Including receipts from and expenditure on corresponding services in overland transport. Cf. footnote %), — ?*) Excluding emergency repairs which are included
in harbour services. — W) Chiefly wagon rent and charter fees. — 1) Excluding interest paid under the London Debt Agreements on German-held external loans. — 1*) Services used or
rendered by German or foreign government agencies and not included in any other balance-of-payments item. —— %) Receipts in respect .of deliveries made and services rendered. —
14) Excluding remittances made by foreigners working in the Federal Republic, which are shown separately under transfer payments. — 25) Including private payments for pensions,
which can be ascertained separately only in the case of expenditure. .
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VII. Foreign Trade and Payn'4ems

4, Private Security Transactions with Foreign Countries
Millions of DM

N

Transactions in foreign securities!)

Transactions in German securities!) ?)

Net result of private

Purchases Sales Net purchases (—) Purchases Sales Net purchases (+) s.ec}:u;ity transactions

by residents by residents or sales (+) by foreigners by foreigners or sales (—) with foreign countries

Period among among among among
which: which: Divi- | Fixed- which: which: Divi- | Fixed- Divi- | Fixed-
Total | Fixed- | Total | Fixed- | Total dend- |interest-| Total | Fixed- | Total | Fixed- | Total dend- |interest-| Total dend- | interest-
interest- : interest- bearing | bearing interest- interest- bearing | bearing bearing | bearing

bearing bearing bearing bearing
1959 2,033 623 569 171 | —1,464 | —1,013 | — 452 | 2,528 626 2,059 766 | + 469+ 609 | — 140|— 995! — 403 | — 592
1960 1,724 174 1,009 198 | — 715 — 739 | + 24| 4,349 1.859 | 2,276 486 | +2,073 | + 700| +1,373 | 41,358 | — 39| 41,397
1961 1,211 138 1,006 139 [ — 205| — 206] 4+ 1] 4,507 1,711 2,762 | 1,908 | +1,745 | +1,442 | + 303 | +1,540 | +1,236 | + 304
1962 1,599 258 866 164 |— 733 | — 639 | — 94| 3,496 1,594 1,974 872 {1,522+ soo| 4 722 |4 789 | + 161+ 628
1963 1,201 459 726 238 | — 475 — 254 | — 221 4,748 2,967 1,880 976 | +2,868 | + 877 | 41,991 | +2,393 | + 623 | +1,770
1964 2,618 1,802 1,785 1,313 | — 8331 — 344 | — 489 3,932 1,939 3,420 1,934 |+ 512 + 507 5— 321] + 163 |— 484
1959 1st qtr, 449 160 89 52 | — 360| — 252 — 108 404 113 443 234 | — 39, + 82| — 121|— 399 | — 170 | — 229
2nd gtr. 616 319 135 68 |-— 481 | — 230 — 251 644 185 522 221 |+ 122+ 158 | — 36| — 359 | — 72|~ 287
3rd qtr. 600 73 134 21 | — 466 | — 414 | — 52 830 138 632 199 [+ 198+ 259 — 61— 268| — 155|— 113
4th qtr. 368 71 211 30 | — 157 | — 116 | — 41 650 190 462 112 |+ 188 |+ 10|+ 78|+ 31|— 6|+ 37
1960 1st qtr. 561 73 202 61 | — 359 | — 347 | — 12 536 230 498 18 |+ 38| — 74|+ 112|— 321|— 421 |+ 100
2nd qtr. 341 38 301 61 | — 40| — 63|+ 23 759 187 536 104 [+ 223+ 140+ 83|+ 183+ 77|+ 106
3rd gtr. 507 28 278 38 | — 229 | — 239 |+ 10 1,425 550 662 105 [+ 763 | + 318 | 4 4454 s5334{ 4 79|+ 455
4th qtr. 315 35 228 38 | —~ 87|— 90|+ 3| 1,629 892 580 159 [ +1,049 |+ 316 |+ 7334+ 962| + 226 | + 736
1961 1st qtr. 324 29 321 68 | — 3| — 42|+ 39 1,232 670 466 238 [+ 766+ 334 |+ 432+ 763 |+ 202+ 471
2nd qtr. 323 33 213 25 | — 110 |— 102 | — 8| 1,367. 506 788 331 |+ 579+ 404 |+ 175 |+ 469 | + 302| + 167
3rd qgtr. 248 53 191 26 | — 57| — 30|~ 27( 1,020 302 858 515 [+ 1621+ 375|— 213 |+ 105 + 345|— 240
ath qtr. 316 23 281 20 [— 35— 32|— 3 888 233 650 324 [+ 238+ 329 |~ 91|+ 203|+ 297|— 94
1962 1st qtr. 576 143 236 32 | — 340 — 2290 | — 111 1,014 389 490 243 |+ 524+ 378 |+ 146 |+ 184 + 149| F 35
2nd qtr. 312 53 280 57 | — 32]— 36|+ 4 742 333" 678 206 |+ 64| — 63|+ 12714+ 32| — 99|+ 131
3rd qtr. 207 34 182 42 |— 25— 33|+ 8 738 425 380 | . 205 |+ 358+ 138 |4 220 333|+ 105|+ 228
ath qtr. 504 28 168 33 [— 336 — 3414+ 5| 1,002 447 426 218 |+ 576+ 347 |4 2294 240 + 6|+ 234
1963 1st qtr. 309 150 149 46 [ — 160 — 56 |- 104 1,042 724 342 223 |+ 700 |+ 199 |+ 501+ 540 + 143 | + 397
2nd qtr. 247 76 203 58 | — 44| — 26| — 18| 1,304 689 571 302 |+ 733 |+ 346+ 387 | + 689 |+ 320+ 369
3rd qtr. 322 99 218 9 | — 104| .~ 95/ — 9] 1,249 752 469 216 |+ 780 |+ 244 + 536+ 676 |+ 149 + 527
4th qtr. 323 134 156 44 | — 167 | — 77| — 90} 1,153 802 498 235 |+ 655 |+ 88|+ 567 |+ 488 |+ 11|+ 477
1964 1st qtr. 551 319 252 130 | — 299 — 110 | — 189 | 1,467 821 821 378 |+ 646 |+ 203 |+ 443+ 347 |+ o3| + 254
2nd qtr. 954 776 638 519 | ~— 316 | — 59 | — 257 727 390 | 1,362 909 | — 635|— 116 | — 519 | — 951 | — 175 == 776
3rd qtr. 603 420 487 384 | — 116 | — 80|~ 36 992 396 688 331 |+ 304+ 239 4+ 65|+ 188+ 159+ 29
4th qtr. 510 287 408 280 [ — 102 | 95| — 7 746 332 549 316 |+ 197 |+ 181 |4+ 16|+ 95|+ 86+ 9
1965 1st qtr. 1,289 872 665 533 | — 624 | — 285 | — 339 839 470 774 483 |+ 65|+ 78| — 13| — s559|— 207 | — 352
2nd qtr. 614 319 501 331 | — 113 | — 125| + 12 893 439 721 394 |4+ 172+ 127+ 45)4 559+ 2|+ 57
1962 Jan. 121 13 83 6 [— 38| — 31— 7 273 138 184 99 |+ 89|+ 50|+ 39f{+ 51|+ 19+ 32
Feb. 313 112 77 17 | — 236| — 141 — 95 339 147 146 76 |+ 193 |+ 122 |4+ 71— 43|— 19— 24
March 142 18 76 9 |— 66! — 57— 9 402 104 160 68 {4+ 242|+ 206 |+ 36!+ 176 + 149 + 27
April 108 16 83 16 25| — 25| — 0O 263 133 163 54 {4+ 00|+ 20|+ 79|+ 75— 4|+ 79
May 98 23 93 27 | — 5| — 9 + 4 284 122 222 79 [+ e2{+ 19|+ 43|+ 57|+ 10|+
June 106 14 104 14 |— 2| — 2/~ o0 195 73 293 73 |— 98|— 103|+ 5|{— 100|— 105|F+ 5
Tuly 92 16 94 15 [+ 2|4+ 3| — 1 315 187 157 83 [+ 158|+ 54|+ 104+ 160+ 57|+ 103
Aug. - 56 5 43 7 |— 13|— 15|+ 2 250 130 120 67 |+ 10|+ 67|+ 63|+ 117+ 52|+ 65
Sep. 59 13 45 20 [— M.i— 24+ 7 173 108 103 ss |+ 70|+ 17|+ 53|+ se|— 4|+ 60
Oct. 56 12 61 14 {+ 5 4+ 3|4+ 2 496 179 174 102 |+ 322|+ 245+ 77|+ 327 |+ 248+ 79
Nov. 93 8 50 10 |— 43 — 45i+4+ 2 268 122 138 64 |+ 130{+ 72|+ 58|+ s7|+ 27|+ 60
Dec. 355 8 57 9 | — 298, — 2994+ 1 238 146 114 52 [+ 124{+ 30|+ 94|— 174|— 269 |F 95
1963 Jan. o1 21 55 13 [— 36 — 28— 8 369 278 148 102 |+ 221+ 45|+ 176 |+ 185)-+ 17|+ 168
Feb. 60 16 46 12 |— 14— 10| — 4 362 232 101 64 |+ 261+ 93]+ 168|+ 247]+ 83|+ 164
March 158 .1 113 48 21 | — 110 — 18| — 92 311 214 93 57 |+ 218|+ 614 157+ 108+ 43|+ 65
April 95 36 73. 19 | — 22 50— 17 463 244 137 99 |+ 326+ 181+ 145| + 304 M 176 + 128
May 79 26 65 23 | — 14| — 11[— 3 438 198 195 66 |+ 243 -111) + 132} + 229|+ 100|+ 129
June 73 14 65 16 g — 1o|+ 2 403 247 239 137 |+ 164+ 54|+ 110+ 156 |+ 44|+ 112
July 156 50 81 41 | — 75|~ 66|— 9| 459 316 178 104 |+ 281+ 69!+ 212|+ 206|+ 3|t 203
Aug. 69 18 60 26 [— 9|— 17|+ 8 367 250 146 56 |+ 221+ 27[+ 19a|+ 212|+ 10|+ 202
Sep. 97 31 77 23 |— 20— 12|— 8 423 186 145 56 |+ 278 |+ 148+ 130+ 258 |+ 136 | T 122
QOct. 111 32 59 15 | — 52| — 35|— 17 441 288 178 86 |+ 263!+ 61|+ 202+ 211 |+ 26|t 185
Nov. 68 20 45 1 | — 23— 14~ 9 411 307 121 62 |+ 200|+ 45|+ 245{+ 267!+ 31|+ 236
Dec. T 144 82 52 18 | — 92, — 28 64 301 207 199 87 |+ 102|— 18|+ 120|+ 10— 46|+ 56
1964 Jan. 235 153 79 38 | — 156 | — 41 |-— 115 593 331 198 92 |+ 395+ 156 |+ 2390(+ 230+ 115+ 124
Feb. 135 45 9 51 | — 39|— 45 6 403 259 274 132 |+ 129|+ 2|+ 127{+ 9of— 43|+ 133
March 181 121 77 41 | ~— 104 | — 24| 8O 471 231 349 154 |+ 122+ 45|+ 77)4 18{+ 21]— 3
April 198 121 130 76 | — 68|~ 23| — 45 250 100 478 289 |- 228|— 39| 189§ — 296 |— 62— 234
May 241 201 157 123 | — 84|— 6|~ 78 217 115 460 341 | — 243 |— 17| — 226|— 327 |— 23|— 304
June 515 454 351 320 | — 164 | — 30| — 134 260 175 424 279 | — 164|— 60| — 104|— 328 |— 90| — 238
July 302 237 233 195 | — 69| — 27|— 42 475 91 254 132 |+ 221 |+ 262~ 41|+ 152|-+ 235|— 83
Aug. 174 120 130 103 44 | — 27|~ 17| 307 202 238 94 |+ 69|{— 39|+ 108+ 25]— 6|+ 91
Sep. 127 63 124 86 |— 3|— 26|+ 23| 210 103 196 105 |+ 14|+ 16{— 2|+ 11{— 10T 21
Oct. 194 144 163 124 | — 31({— 11— 20 253 104 172 104 (+ 81|+ 81|+ o|+ s0|+ 70|— 20
Nov. 134 29 125 85 9 l— 5|— 4 183 97 165 84 |+ 13|+ 5[4+ 13|+ 9|+ o|+ o
Dec. 182 54 120 71 |~ 62|— 79|+ 17 310 131 212 128 [+ o8|+ 95|+ 3(+ 36|+ 16|+ 20
1965 Jan. 275 169 167 114 | — 108 | — 53| — 35 360 241 225 138 |+ 135 |+ 32|+ 103|4 27|~ 21|+ 48
Feb. 381 212 179 145 | — 202 | — 135 | — 67 264 110 253 144 |+ 11{+ 45| — 34}-— 191|— 90— 101
March 633 491 319 274 | — 314 — 97| — 217 215 119 296 200 {— 81|+ 1]— 82— 395]— 96| — 299
April 139 58 175 113 + 36— 19|+ 35 186 117 216 114 | — 30|— 33|+ 3|+ 6| — 52/ + 58
May 236 163 191 126 | — 45| — §8|— 37 506 211 287 162 |+ 219+ 170 + 49| + 174 |+ 162| + 12
June 239 98 135 92 | — 104~ 98 6 201 111 218 18 | — 17|— 10| — 7|— 121|{— 108|- 13
July 237 165 195 142 | — 42— 19— 23 209 141 178 70 [+ 31— 40|+ 71— 11— 59{+ 48
Aug.”) 113 52 112 80 | — 1] — 20+ 28 181 71 143 81 + 38|+ 48| — 10|+ 37|+ 19|+ 18

1) Dividend-bearing securities include investment fund certificates. — 2) Including German external bonds. — P) Provisional.
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5. Monetary Reserves of the Deutsche Bundesbank °) 1)
Millions of DM

VII. Foreign Trade and Payments

Gold holdings and freely usable
foriign assets Y . Foreign assets of limited usability %)
i - Note:
Credit among which: Foreign
Total granted to assets of
holdings 1. M. F. Bilateral Deutsche
Position at of gold under claims from Earmarked . Consoli Foreign Bundesbank
P balanc onsoli- s eais 2
end of year and Freely General former LBR.D alances dation liabilities not
or month foreign Gold usable | A ” credits Ky with for- % included
Total p rrange: Total debt ien bank loans !
assets holdings | foreign | ments to to E.P.U, certifi- eign banks to in the
(net) assets Borrow” (until cates an y foreign monetary
end-1958: it earmarke Contral reserves
credit money-market Bemll;a 5
granted to investments anks
EP.UY)
1952 4,635 2,971 587 2,384 — 2,026 1,061 - - — 362 -
1053 $.158 5,510 1.367 1,143 _ 2,704 1,782 - — — 56 -
1954 10,930 8.426 2,628 5,798 — 2,672 2,054 —_ -— 146 168 —
1955 12,781 10,134 3,862 6,272 - 2,785 2,187 - — 304 138 —
1956 17,795 14,412 6.275 8,137 — 3,571 2,890 — 240 403 188 73
1957 22,917 17,237 10,674 6,563 — 6,393 4,242 735 1,032 384 713 73
1958 26,105 19,477 11.085 $.392 —_— 7,000 4.597 1.166 972 265 372 73
1959 23,621 19,039 11,077 7,962 —_— 4,992 3,159 1.305 353 175 410 191
1960 31,628 28,295 12,479 15,816 —— 3,762 1,993 1,400 265 104 429 272
1961 28,281 26,165 14,654 11,511 -— 2,453 1,039 1.352 — 62 337 1.112
1962 27,729 25,786 14.716 11.070 — 2,299 897 1,352 —_ 50 356 1,100
1963 30,301 28,409 15,374 13,035 — 2,131 751, 1.352 - 28 239 1.10%
1964 30,313 27.879 16,992 10,887 720 1,973 1,352 — 6 259 1,102
a) 31,724 28,512 12,723 15.789 —_ 3,497 1.744 1,400 265 88 285 372
1961 March 5§y 30,305 27,155 12,117 15.038 —_ 3,434 1,742 1.352 252 88 284 364
1963 March 27.633 25,785 14,995 10,790 — 2,281 884 1,352 —_ 44 433 1,100
June 28,633 26,794 15,013 11,781 —_— 2,263 872 1,352 —_ 39 424 1,127
September 29,328 27,481 15,044 12,437 - 2,150 764 1.352 —_ 34 303 | 1,105
December 30,301 28,409 15,374 13,035 — 2,131 751 1,352 —_ 28 239 1,105
1964 March 30,309 28,467 15.813 12,654 —_ 2,115 740 1.352 — 23 273 1,104
June 30,430 28.642 16,324 12,318 —_ 2,099 729 1,352 -_— 18 311 1,104
Sevtember 30,004 28,238 16,594 11,644 - 1,994 630 1,352 - 12 228 1,102
October 29,963 28,214 16,595 11,619 — 1,993 629 1,352 — 12 244 1,102
November 29,573 27,780 16,595 11,185 —_ 1,990 626 1,352 —_— 12 197 1,102
l?ecember 30,313 27.879 16,992 10.887 720 1,973 615 1,352 — 6 259 1,102
1965 January 28,891 26,417 17,001 9,416 720 1,972 614 1,352 — 6 218 1,102
ebruary 29,303 26,810 17,003 9,807 720 1,971 613 1,352 _ 6 198 1,100
March 29,803 27,442 16.973 10.469 720 1.963 611" 1.352 —_ —_ 322 1.100
April 29,750 27.208 16,974 10.324 720 1.962 610 1.352 — — 210 1.100
May 29,046 25,943 17,511 8,432 1,390 1,962 610 1,352 — — 249 1,100
June 28,630 25,571 17,511 8,060 1,390 1,959 607 1,352 — -— 290 1,100
July 28,715 25,179 17,532 7,647 1,390 2:423 606 1,352 465 — 277 1,100
August 28,310 24,843 17,526 7,317 1,390 2,356 517 1,374 465 — 279 1,098
September P) 28,622 25,214 17,560 7,654 1,390 2,354 515 1,374 465 — 336 1,082

©) The figures are not fully identical with those shown in the Returmn of the Bundesbank. Gold holdings as well as foreign assets and liabilities
rate in accordance with the International Monetary Fund’s instructions on the compilation of balance-of-payments statements, whereas in the Bundesbank Return they are -
valued for the end of the year according to the lowest value principle on the assets side, and according to the maximum value principle on the liabilities side. On this basis
the holdings are ascertained for the current year by means of the changes calculated at the rate of the day. Moreover, in the case of liabilities there are some differences
regarding the delimitation of the items to be taken into account; cf. footnote ). — 1y From 1959 onwards including the previously disregarded letter-of-credit cover accounts
and the liabilities recorded in the item “Deposits of foreign depositors” in the Bundesbank Return. — ) In 1952 and 1953 including certain assets and liabilities such as

are here converted at parity

consolidated clearing debts the changes in which were, in the balance-of-payments tables, not entered under exchange movements but under capital transactions. — %) Not
taking into account the latest E.P.U. settlement in each case, — 4) Excluding the claims on I.B.R.D. mentioned in footnote 5), which are included in the Bundesbank Return
in the item “Securities” and in the balance of payments in official long-term capital rransactions. — %) Mainly claims on I.B.R.D.; cf. footnote ¢). — 6) Row a) valued at
parity rate prior to, row b) after, DM revaluation. — P) Provisional.
s LsYse . o) as . . . .
6. Short-term Assets and Liabilities of the Credit Institutions *) in Relation to Foreign Countries *) 1) %)
Millions of DM
Assets Liabilities Note:
Balances with Money-market Non-residents’ deposits, by depositor groups ‘ us. §
foreign banks papet ‘ SW?tP C‘":"
- Banks ¢ Non-banks mitments
Positionat ffaias:::s Excluding| | ) _ | of Deutsche
. nvest- | Short-
end of year invest- Short- Bundes-
and ments of among term
or month i Total |Balances ments of term Total hich - Enter- . Inter- bank
liabilities ) Recon- s w : . Public N borrow-
payable | Time | Recon- struetion lending Total prises authori- national ing to German
on balances| struction Loan Total Inter- and ties organi- credit
demand Loan Corpo- national indi- o sations institu-
Corpo- PO organi; viduals T tions 8)
ration | retion®) sations &)
1955 — 1,397 524 312 7 1 — 204 | 1921 1,473 730 - §2 121 448 -
1956 — 2,309 718 362 13 4 - 336 3,024 2,114 1,197 —_— 914 184 910 -
1957 — 2,285 1,320 307 20 448 —_ 545 3,605 2,650 1,580 —_ 1,078 156 955 —
1958 — 1,551 | 1,919 431 128 481 - 879 3,470 2,893 1,702 77 it 116 577 325
1959 —_ 272 3,471 754 543 1,246 — 928 3,743 3,410 1.924 140 1,095 216 175 333 746
1960 — 2,526 2,368 526 410 379 —_ 1,053 4,894 3,641 1,796 99 1,348 308 189 1,253 1,679 %)
1961 — 2,262 | 3,926 651 906 578 643 1,148 6,188 3,985 2,044 141 1,419 311 211 2,203 1,135 9
1962 — 2,121 | 4,095 | 1.022 780 353 371 1,569 6,216 3,932 1,723 111 1,743 270 196 2,284 129
1963 — 2,808 | 4,208 | 1,115 855 578 264 | 1,395 7,016 4,792 2,323 149 2,041 287 141 2,224 —
1964 — 2,859 4,917 1,206 980 1,101 -— 1.630 7.776 5,159 2,630 189 2,063 302 164 2,617 356
1963 March — 580 4,988 983 1.826 302 306 1.571 5,568 3,670 1.664 91 1.540 271 195 1,898 g0
une o 678 5,344 1,211 1,976 284 170 1,703 6,022 4,106 2,023 79 1,659 284 140 1,916 —_
Seo. — 592 5.413 1.177 2,119 317 276 1,524 6,005 3.862 1,813 97 1,656 238 155 2,143 —_
Dec. — 2,808 4,208 1,116 855 578 264 1,395 7.016 4,792 2.323 149 2,041 287 141 2,224 —_
1964 March -— 584 5.317 1,092 1,766 756 141 1,562 5,901 4,125 1,931 114 1,804 254 136 1,776 384
June -— 1,006 5,094 1,019 1.343 1,105 -— 1,627 6,100 4,377 2,198 149 1.797 234 148 1,723 538
Sev — 1,185 | 5,189 | 1,309 1,338 985 — 1.557 6,374 4,359 2,182 128 1,804 245 128 2,015 364
Oct, — 1,189 5,604 1,301 1,748 1.049 -— 1,506 6,793 4,494 2,328 129 1,805 239 122 2,299 340
Nov — 907 | 5.977 | 1,188 1,997 1,239 — 1,553 6,884 4,469 2,288 114 1,816 247 118 2,415 504
Dec — 2,859 4,917 1,206 980 1,101 —_ 1,630 7.776 5,159 2,630 189 2.063 302 164 2,617 356
1965 lan. — 307 6.579 1.340 1.392 2.142 — 1.705 6.886 4,805 2.477 110 1.929 1253 146 2,081 1.424
Feb. + 85 | 6.558 | 1.345 1.380 2.054 — 1.779 6,473 4.687 2.338 194 1,971 232 146 1,786 1.292
March — 790 | 5.741 | 1.151 1.043 1.803 — 1,744 6,531 4.866 2.494 324 1.989 216 167 1.665 962
April — 852 5,562 1,245 1,043 1,598 - 1,676 6,414 4,651 2,251 90 1,993 268 139 1,763 792
May — 757 | 5963 1,160 ; 1,313 1,778 —_ 1,712 | 6,720 4,960 2,420 109 2,193 216 131 1,760 1,002
Tune — 794 | 5,780 | 1,465 1,062 1,354 —_ 1,899 6,574 4,861 2,429 91 2,074 230 128 1,713 642
July — 1,310 | 5.355 | 1,475 | 1,119 931 — 1,830 6,665 4,997 2,590 97 2,030 255 122 1,668 322
is\uz. — 1,469 | 5,094 | 1,352 1,285 819 — 1,638 6,563 4,743 2,339 176 2,045 226 133 1,820 228
ep. e PP PR “e .o e PR cae v PP .. . o e . e 68

+) Not including Deutsche Bundesbank. — *} Figures for the period following economic incorporation of the Saarland (6 July 1959) include the assets and liabilities of Saar-
land credit institutions in relation to foreign countries. — 1) The figures here shown, which are taken from the credit institutions’ external position, deviate from the corre-
sponding figures of the balance-sheet statistics, since in the monthly interim statements of foreign banks’ subsidiaries — different from the external position — the claims on and
liabilities to the foreign parent institution and the foreign sister establishments are recorded as a net total only. — 2) Assets and liabilities in foreign currency are valued at the
parity rate prevailing at the end of the period indicated. — %) Only investment, in U.S. Treasury bills out of the Bundesbank’s holdings, of funds provided for development
assistance. — 4) Including foreign central banks. — %) International Bank for Reconstruction and Development, European Investment Bank, and Bank for International
Setflements. — 9 Cf. footnote 4). — 7) Excluding those international organisations which are recorded under “Banks®; cf. footnote %), — ) Swap rates of the Deutsche Bundesbank
are published in Table IV 2 (b). — %) Including swap contracts concluded between 24 August and 11 November 1960 to facilitate import and merchanting trade financing.
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VIII. General Economic Conditions

1. Index of Industrial Production
Federal area except Berlin; adjusted for calendar irregularities, 1958 = 100

. Basic and roducer Consumer goods
Total Mining - goods ln;ustrles Capital goods industries industries excl. food,
} ) beveraggs and tobacco
ex¢luding ] among which: . among which: among which:
. ! . Precision
in- Steel : -
Period cluding build- among 1'::1‘ (inel. . ’:15:':‘; | Power B‘glgd
build- build- | ing in- whidh: Stones’ satee] light Me- icl Electri- annd in-
ing in- | DU | qusery | Total Total Total | metal | chanical| Yehicle | cal H Foot- | Tex- d
dustry | ing in- 14 Coal and pro- alloy) N build- | engi. | optical | Total | Loor | tiles ustry
dustry | and ~03 earths ' ducing engi- in f goods
and power mining R : con- | neering g | neering | & ;
power in- struc- A incl.
dustry tion time-
pieces
1950 49 49 49 74 79 52 57 54 39 54 43 30 31 42 52 64 61 49 50
1951 58 58 58 82 87 61 66 64 50 60 57 38 39 55 59 66 69 57 54
1952 61 61 61 86 90 62 70 73 55 65 66 45 41 59 60 71 67 62 60
1953 67 66 67 88 92 67 77 69 58 76 65 47 47 63 70 76 79 65 72
1954 74 74 74 90 93 76 83 77 68 79 72 60 59 75 |- 75 77 83 73 78
1955 86 85 86 95 97 89 94 95 84 89 89 78 74 88 84 87 91 82 90
1956 92 92 92 99 101 94 99 102 91 99 97 84 80 96 93 94 98 91 96
1957 97 97 97 101 102 99 99 108 95 102 99 87 87 98 100" | 103 105 98 95
1958 100 100 100 100 100 100 100 100 100 100 100 100 100" 100 100 100 | 100 | 100 | 100
1959 107 107 107 97 95 113 112 111 107 95 104 116 109 107 108 107 108 | 108 | 114
1960 119 119 119 99 96 129 119 129 124 105 118 140 130 120 118 115 118 | 118 | 116
1961 127 127 127 101 97 135 129 127 135 117 130 147 145 124 124 116 122 126 | 128
1962 132 132 132 102 98 141 136 124 138 119 133 160 149 123 132 120 | 129 | 136 | 137
1963 137 137 137 104 99 148 139 119 141 120 129 182 152 124 136 122 135 | 150 | 141
1964 149 149 148 105 99 168 156 141 153 124 136 192 169 141 145 124 139 | 165 .| 158
1963 April 140 139 139 102 97 150 156 17 145 112 133 195 153 126 141 135 140 | 144 | 173
May 140 139 139 102 97 155 175 119 141 113 128 187 149 119 140 128 141 | 135 | 180
June 146 144 144 100 95 157 173 122 155 135 144 204 165 131 136 77 139 | 134 | 199
July 130 129 129 99 | 94 150 177 120 127 110 119 153 138 116 119 109 119 | 126 | 170
Aug. 129 128 127 98 922 149 174 118 123 115 113 152 130 97 121 115 112 | 132 | 164
Sep. 143 142 142 102 96 156 178 120 148 127 133 189 161 132 144 129 141 | 145 |.172
Oct. 147 146 146 106 _ | 101 159 174 125 147 125 127 193 159 139 149 131 145 | 154 | 165
Nov. 156 155 155 109 104 163 168 125 162 142 142 207 177 154 159 135 153 | 165 | 174
ec, 142 143 142 107 102 144 107 117 154 159 152 176 163 129 139 110 130 | 176 | 116
1964 Jan. 134 136 134 108 103 146 76 130 138 106 121 188 148 129 134 | 128 140 { 176 86
Eeb. 141 142 141 109 104 156 101 136 147 106 130 200 160 138 142 135 141 | 173 | 111
March 148 148 147 106 102 162 125 139 155 122 140 201 168 146 149 135 143 | 171 | 137
April 148 147 147 105 99 170 172 143 149 116 132 198 161 143 146 136 144 | 158 | 170
May 158 156 156 102 97 173 179 138 165 134 151 207 181 150 155 120 148 | 154 | 207
June 151 150 150 102 96 174 187 143 158 131 143 206 171 144 140 90 142 | 145 | 184
July 142 141 141 102 96 170 186 | 143 139 115 131 152 153 128 129 110 124 | 146 | 172
Aug. 137 136 135 101 94 164 176 | 141 130 118 118 154 143 103 124 118 105 | 150 | 169
Sep. 153 152 152 105 98 175 190 147 155 125 135 196 175 149 151 131 144 | 160 | 179
Qct. 159 158 158 108 102 177 182 147 160 126 135 205 182 154 160 135 151 | 174 | 172
l]\)lov 166 165 164 105 98 181 171 147 173 143 148 212 198 171 166 136 156 | 183 | 174
ec 154 155 154 107 102 164 127 136 167 155 157 192 188 141 146 119 137 | 186 | 135
1965 Jan. 150 151 149 107 100 166 96 144 157 125 133 203 179 145 150 136 148 | 192 | 116
Feb. 152 154 153 107 100 170. 92 149 163 114 143 209 186 149 | 154 | 122 | 149 | 189 91
March 152 153 152 104 97 172 116 149 161 | 117 143 204 | 181 146 150 137 142 | 182 | 118
ﬁvﬂl 163 162 161 102 95 183 170 145 170 123 153 213 193 152 163 147 152 | 172 | 181
ay 163 163 162 105 98 185 182 148 173 131 155 217 197 153 160 137 152 ) 164 | 187
June 162 161 161 101 93 184 184 ., 141 173 138 158 217 197 155 153 LH 151 | 151 | 193
Jlﬂvp’)) 147 146 145 100 92 177 181 | 139 144 125 133 146 171 129 136 | 104 | 126 | 150 | 175
Aug.P) 145 144 143 98 90 177 183 | 140 139 119 126 157 16% 107 134 116 111 147 168
Source: Federal Statistical Office. — P) Provisional.
.
2. Inflow of Orders, and Sales, in Industry
Federal area except Berlin and Saarland; index numbers of values (in per cent of 1954 sales, per calendar month)
Al industries 1) Basic industries Capital goods industries Consumer goods industries
T among which: I among which:
Inflow Inflow Inflow Mechanical engineering ! Inflow | Textile industry
Period Inflow of orders| Inflow of orders| Inflow of orders Inflow | Inflow of orders Inflow
of Sales |inp.c.of] of Sales |[inp.c.of| of Sales |in p.c.of| Inflow jof orders|  of Sales [inp.c.of| Inflow of orders
orders monthly| orders monthly| orders monthly of Sales |inp.c.of| orders monthly of Sales linp.c.of
sales sales sales orders ’ monthly sales | orders monthly
| sales sales
1956 o | 137 133 103 136 133 102 147 140 105 152 ] 141 108 126 122 103 1258 117 107
1957 % 143 144 99 142 144 99 154 153 101 154 ‘ 154 100 129 131 98 122 124 98
1958 g 142 147 97 137 142 96 163 166 99 154 162 95 119 128 94 102 13 90
1959 & 175 161 109 168 157 107 203 183 111 196 173 113 147 135 109 139 120 116
1960 S 1 201 186 108 185 180 103 255 214 119 264 208 129 148 151 98 129 133 97
1961 2| 201 199 101 179 185 97 254 242 105 255 241 106 160 161 99 136 117 99
1962 ‘o 207 210 98 188 188 100 253 261 97 234 260 90 170 173 99 143 143 100
1963 g 216 216, 100 193 191 101 269 271 99 153 161 97 176 177 99 150 147 102
1964 247 241 103 223 219 102 310 299 103 304 287 106 196 191 101 161 160 102
1962 Dec 188 202 93 162 161 101 240 277 87 229 287 | g0 153 158 97 134 132 102
1963 Jan, 199 194 103 173 163 106 256 243 105 239 220 | 104 157 171 91 150 150 100
Feb. 184 185 99 158 | 156 101 240 234 103 219 223 98 143 159 %0 132 137 97
March 212 215 99 183 183 100 268 277 97 244 271 90 177 176 101 145 146 99
April 217 215 101 194 194 100 261 267 98 243 159 94 188 175 107 162 140 116
May 230 221 104 212 205 104 271 270 100 267 262 102 201 175 115 162 141 115
June 200 199 101 186 183 101 248 255 97 225 256 88 156 142 110 128 123 104
July 220 219 101 210 207 101 284 270 105 261 266 9R 147 166 80 121 142 85
Aug. 204 210 97 194 201 97 260 248 105 234 241 97 139 170 82 13 135 84
Sep. 223 235 95 198 203 97 270 294 92 270 267 101 195 199 98 157 162 97
Oct. 257 252 102 219 218 100 312 305 102 30§ 185 107 244 226 108 210 184 114
Nov. 241 234 103 208 202 103 296 292 102 273 270 101 211 201 105 180 167 108
D_eC- 206 218 95 186 175 107 262 301 87 258 315 82 159 165 96 143 138 104
1964 Jan: 227 216 105 203 190 107 295 267 110 301 251 120 167 182 92 150 158 95
Feb, 233 217 107 210 193 109 301 271 111 299 253 118 171 179 95 156 153 102
March 243 231 105 217 202 108 301 292 103 298 279 107 199 189 108 171 154 111
Avpril 262 247 106 241 228 106 313 303 103 304 290 108 223 198 112 181 160 111
May 234 218 107 214 205 104 280 269 104 263 263 100 201 166 121 158 134 118
June 252 244 104 235 226 104 317 312 101 296 305 o7 188 174 108 152 149 102
July 251 246 102 244 240 101 317 295 107 328 301 109 171 186 92 146 160 91
Aur. 218 220 99 212 217 98 272 257 106 275 250 110 153 173 89 124 136 91
Sep. 257 263 97 227 235 97 317 326 97 313 293 107 217 218 99 173 177 98
Oct. 272 270 101 237 242 98 323 324 100 317 208 104 254 2138 107 202 192 10§
Nov. 262 262 100 222 231 96 330 324 102 114 302 104 228 222 103 187 180 104
Dec. 254 257 99 216 213 101 350 352 100 335 353 95 178 189 94 153 156 o8
1965 Jan. 236 229 103 208 208 100 318 279 114 327 266 123 164 190 86 138 160 86
Feb., 245 237 103 211 209 101 326 295 111 326 279 117 181 198 92 159 162 98
Mardh 281 271 104 236 238 99 364 343 106 352 326 108 233 220 106 182 177 103
Avril 270 258 105 235 233 101 336 321 105 327 308 106 231 208 111 181 162 112
May 267 257 104 232 234 99 328 325 101 320 320 100 233 198 118 172 155 111
}une 258 255 101 245 233 105 322 329 98 308 321 95 189 184 103 149 154 97
ulyP) 252 250 101 238 242 98 326 303 108 339 308 110 169 190 89 144 155 93

Source: Federal Statistical Office, — 1)

Excluding mining, building, foodstuffs, beverages and tobacco, and power. — P) Provisional.
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VIII. General Economic Conditions

3. Labour Market

in thousands

Labour force?! * Employed Unemployed
) ploy ploy Recipients
. i f full
. Foreigners in per cent o
Period of whom: . n b““?{ in all of whom: of e(rlnployed ben‘iﬁtfm Vacancies
Total . am ing am branches Total and nem- reie
industry civil en- of economic ploy:iedwage payments
gineering - and salary s
Men Women activity Men Women earners
1957 25,006 £) . 7.,494.1 9) 1,281, 108.2 4 758.9 458.1 300.8 3.7 610.2 226.5
1958 25,213 %) . 7.734.0 1,287.3 127.14) 769.1 500.6 268.5 3.7 640.3 226.3
1959 & 25,264 %) . - 7,765.0 1,366.2 166.8 4) 539.9 354.2 185.7 2.6 479.7 290.7
1960 4 8 26,518 16,620, 9,898 8,081.0 1,405.7 279.4 9 270.7 178.3 92.4 1.3 226.1 465.1
1961 e 26,772 16,875 9.897 8,316.0 1.447.4 493.1 180.8 117.6 63.2 0.8 135.8 552.1
1962 ® 26,937 16,998 9,939 8,339.6 1,531.6 664.2 154.5 102.5 52.0 0.7 121.9 573.9
1963 27,066 17,217 9,849 8,264.1 1,609.5 768.8 185.6 130.3 55.3 0.8 142.6 554.8
1964 27,148 17.269 9,879 $,301.1 1,649.1 938.9 1€9.1 114.8 54.3 0.7 121.2 609.2
1964 Jan. . . - 8,179.4 1,510.3 764.2 337.5 252.0 85.5 1.5 250.7 500.7
Feb. 8,195.9 1,529.5 . 304.7 223.3 81.4 1.3 260.6 585.9
Mal’_ . 8,214.8 1,600.8 837.5 227.2 158.5 68.7 1.0 206.2 622.9
Avpril 8,294.6 1,680.9 . 146.6 89.1 57.5 0.6 117.7 614.3
May 8,294.4 1,697.8 . 126.7 77.9 48.8 0.6 86.6 627.1
June 8,290.5 1,716.9 9232.9 112.2 70.5 41.7 0.5 75.9 661.9
July . - 8,312.7 1,721.8 . 105.4 67.6 37.8 0.5 67.7 676.5
Aug. . 8,337.4 1,712.6 . 102.8 65.9 36.9 05 | 62.9 680.9
Sev. . . 8,358.3 1,702.0 985.6 100.3 €3.7 36.6 04 61.0 670.6
Oct. . . 8,381.1 1,677.8 1,013.7 111.5 69.9 41.6 0.5 66.1 627.3
Nov. . . 8.406.8 1.648.8 . 126.8 80.0 46.8 0.6 73.0 571.1
Dec. - . . 8,347.8 1,589.7 938.9 202.1 140.5 61.6 0.9 121.6 501.7
1965 Jan. . . . 8.345.6 1,520.2 952.5 286.3 216.4 69.9 1.3 218.0 563.4
Feb, - . . 8,374.3 1,509.4 . 291.2 227.6 63.6 1.3 235.9 609.5
March . . 8,416.9 1,587.6 1,062.0 201.0 150.5 50.5 0.9 233.6 665.5
April - . 8,487.5 1,652.3 . 126.9 85.2 41.7 0.6 98.4 661.0
May . 8,484.8 ° 1,668.7 . 106.5 71.1 35.4 0.5 74.4 683.5
June * 8,472.7 1,680.1 1,164.0 95.4 64.5 30.9 0.4 65.0 702.6
July . 8,481.8 1.687.2 . 89.0 60.2 28.8 0.4 58.2 729.2
Aus. . . . e e oo 85.7 58,2 27.5 0.4 53.6 720.3
Source: Federal Statistical Office; Federal Institution for Labour Exchanges and Unemployment Insurance. — !) Averages estimated by Federal Statistical Office; Self-
employed, Assisting family members, Wage and salary carners, Registered unemployed. — 2 Not including Berlin, — ) Not including Saarland. — ) Position as of
31 July. — 5) Unemployment insurance benefit and unemployment relief. :

4. Data on Hard Coal Mining, Steel Industry and Building Trade

Hard coal mining Steel industry %) Building trade
Output Imports | Exports |[Crude steel Rolled steel industry ‘) Man-hours worked Estimated expenditure Housing
Period g:; Pithead | °“'P“°’ New orders| peliverses | Orders among on approved buildings ¥) m‘l’;ﬁﬂe
1 per pro- |, hand ¥ which: N ;

worked in stocks ) Hard coal 1) %) duction | ooked on )| Total Dwelling Total Dwelling Other promised

mining ay ‘ ‘per month houses ! houses 5) %)

Thousands of tons Thousands of tons Millions Millions of DM
T R ‘

1958 528.4 13,977 1,374 1,751 73.0 1,140 1,259 3,162 201.8 93.8 j 1.657.2 1,071.1 586.1 528.6
1959 © 544.4 17,883 746 1.997 94.0 1,622 1,379 6,326 219.6 98.1 | 1,908.7 1.237.3 671.4 730.4
1960 - 538.6 11,481 621 2,404 103.0 1,878 1,846 5,788 216.8 91.4 | 2,290.9 1,437.7 853.2 810.5
1961 S 542.4 11,988 616 2.353 100.8 1,710 1,799 3,948 222.2 91,9 | 2,640.4 1,654.2 986.2 975.6
1962 3 537.7 9,923 676 2,385 100.2 1,744 1,763 3,207 225.4 90.9 2.889.6 1.847.9 1,041.7 1,084.3
1963 538.1 3,784 737 2,407 98.7 - 1,785 1,700 3,834 221.5 87.2 2,849.1 1,819.6 1,029.5 1,074.2
1964 538.3 7.784 649 2,088 112.0 2,100 2,013 4,590 242.3 94.4 3,300 | 2,116.5 | 1.273.5 1.279.0
1964 March 559.3 5,667 559 2,085 108.5 2,325 1,978 4,989 203.5 78.0 2,891.2 | 1.805.8 | 1,085.4 1,287.1
April 544.7 6,521 736 2,165 113.4 2,448 2,121 5,353 274.4 109.5 3,344.3 2,133.6 1,210.7 1,297.3
May 527.2 6,711 575 1,890 109.2 2,006 1,819 5,517 267.1 106.2 3,317.6 2,151.6 1,166.0 1,532.5

June 520.7 7,226 693 1,996 111.9 2,211 2,048 5,668 283.5 111.4 3.620.7 2,225.7 1,395.0 1,201.6

July 513.6 7,811 636 1,991 113.9 2,190 2,115 5,662 288.6 111.6 3,818.9 2.441.6 1,377.3 1.,488.4

Aug 497.4 7,714 598 1,883 113.6 1,737 1,979 5,334 260.8 99.0 3.874.4 2,350.3 1,524.1 1,115.9

Sep. 516.2 7.634 601 1,997 116.5 1,809 2,172 4,998 285.5 110.8 3,724.2 | 2,402.0 | 1,322.2 1,422.1

Oct 545.7 7,860 698 2.179 115.2 2,003 2,155 4,805 277.0 107.0 4,008.0 | 2,508.5 | 1,499.5 1,489.3

Nov 562.8 7,880 682 2,127 115.2 1,832 2,053 4,521 254.5 99.6 3,552.6 2,185.1 1,367.5 1,248.6

Dec 551.3 7,784 732 2,106 109.2 2,026 1,900 4,590 206.0 80.4 3,456.7 | 2.057.4 | 1,399.3 1,127.7

1965 {:ari. ;5;} 9,010 620 2,073 114.6 2,009 2,048 :,zzg }S;Q 23: g;ggg; %,g(ﬁ)ig I,gzg} {;%;g;

eb. 49, 10,569 394 1,731 116.6 1,931 2,042 ¥ 0 . , . » . . B .
March 535.4 12,266 541 1,851 117.1 2,212 2,228 4,448 189.3 74.2 3,251.2 | 2.131.1 1,120.1 1,502.4
Avril 520.9 13.256 567 1,710 112.4 2,025 2,009 4,395 258.5 103.8 3,610.5 2,374.7 1,235.8 1,358.9

May 512.0 13,936 614 1,836 114.9 1,903 2,006 4,250 266.4 106.6 4,036.5 | 2,582.4 | 1,454.1 1,723.7

{uile 495.4 14,744 71; 1,842 110.3 1,904 1,978 4,127 274.0 %o;.ls z.g;;.; 2,43?% },g;g.g },223.;

uly 493.0 15,320 70 1,953 109.6 2,038 1,996 4,092 274.2 07. ,452. 2,815. ,637. 1648,
Aug.P) 475.1 15,702 706 1,947 110.4 1,832 1,967 3,901 261.0 o o e e v

%) Until end-1958 not including Saarland. — ) Including semi-fnished goods for tube works, products

1) Position at end of month or year. — %) Including coke. —
] ) ; %) Until end-1959 not including Saarland. — ® By institutional

for further processing and fine steel, but excluding other semi-finished goods and broad strips. —
investors except life insurance companies and social insurance funds. — P) Provisional.

5. Retail Sales

Federal area except Berlin 2)

Household furniture

| Foodstuffs, beverages Clothing, linen and
Total i and tobacco I footwear ‘ and appliances Other goods
Period at current adjusted at current adjusted at current adjusted at current adjusted at current adjust.ed
prices for price prices for price prices for price prices for price prices for price
1954 per 1954 per 1954 per 1954 per 1954 per 1954 ‘ per 1954 per 1954 per 1954 per 1954 per
= 100 {cent 1) | = 100 cent 1) | = 100 | cent ) | = 100 | cent 1) | = 100 | cent 1) | = 100 | cent !) || = 100 | cent 1] = 100} cent }) | = 100 | cent ) | = 100 | cent 1)
1960 8 159 109 146 108 151 106 140 106 153 109 142 108 178 108 158 107 172 111 156 { 109
1961 -1 174 109 156 107 162 107 148 106 170 111 154 108 195 110 167 106 189 110 167 107
1962 H 188 108 163 104 173 107 152 103 181 107 160 104 209 107 172 103 210 111 179 107
1963 5 195 104 165 101 178 103 154 101 187 103 161 101 210 101 170 98 223 106 184 102
1964 208 107 174 105 188 106 160 104 200 107 170 105 230 110 18% 108 237 106 192 104
1963 Sep. 174 102 149 100 162 99 143 98 152 102 131 100 204 102 165 100 204 106 168 103
Oct 211 10§ 179 102 179 102 156 99 220 105 189 103 240 104 193 102 230 107 188 104
Nov 223 104 189 101 183 104 159 102 237 101 203 99 257 104 207 102 235 105 192 102
Dec 283 104 239 102 223 101 193 99 316 105 271 103 334 104 268 102 315 105 257 102
1964 Jan. 176 106 148 104 168 105 144 103 164 107 141 105 189 109 151 107 203 10% 165 102
Feb. 170 111 143 110 173 108 148 108 138 116 118 114 181 118 144 116 202 107 1863 104
March 199 106 167 105 187 104 160 104 181 109 154 107 204 110 162 107 239 104 194 107
April 205 104 172 103 183 101 156 100 194 100 165 98 212 Tt 168 108 250 109 204 107
May 198 101 165 99 182 101 155 100 203 106 173 104 198 99 157 97 220 97 180 95
June 191 113 161 111 182 109 156 107 170 111 144 109 199 117 158 115 230 117 188 1185
July 208 108 173 105 193 109 162 106 198 106 168 104 226 110 179 108 237 105 193 103
Aug 183 101 152 98 184 102 155 98 148 97 125 95 213 104 169 102 207 103 168 101
Sev. 193 111 160 108 177 109 150 105 173 113 146 111 229 112 181 110 221 109 179 107
Oet. 232 110 193 107 195 109 165 106 250 113 210 111 262 109 207 107 241 105 194 103
Nov 234 105 193 103 185 101 156 98 251 106 211 104 277 108 217 105 248 106 199 104
Dec. 311 110 256 107 249 112 209 108 334 106 280 103 373 112 292 109 351 111 280 109
1965 Jan. 186 106 153 103 174 103 145 101 186 113 156 111 202 107 157 104 204 101 162 o8
Feb. 180 106 147 103 175 102 147 99 147 106 123 104 201 111 155 108 218 108 172 105
M".dl 215 108 175 105 194 104 162 101 196 109 163 106 230 113 178 109 260 109 203 105
April 237 116 193 112 214 117 178 114 236 122 196 119 234 110 180 107 272 109 214 105
May 218 111 177 107 192 106 158 102 219 108 181 105 228 115 175 111 253 115 199 111
June 209 109 169 105 199 ‘109 162 104 194 114 160 111 218 110 167 106 241 105 189 101
July 232 112 185 107 217 113 173 106 229 116 139 113 249 110 191 107 255 107 200 104
Aug.P) 198 108 159 105 195 106 158 102 165 112 136 109 233 109 178 105 227 110 178 106

Source: Federal Statistical Oﬂi;e. — 1) In per cent of figure for corresponding period a year earlier, — %) Up to end-December 1960 not including Saarland. - P) Provisional.

103
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6. Wholesale and Producers’ Prices

Index of producers’ prices ?) . Price index ) Index of
£ sl P;i!c’e i_ndex alst of industrial products Index Off producers” prices %) for residential - world-market
of selected basic materials?) (home-market sales) of farm products buildings Index prices §)
7 of
Total i of which: Total among which: Total of which: Total pur- Total
| chase
Perlod P | F P Ancil yl;icel
erilo er- arm, er- . Per- : or Per-
Basic Work | lary f
centage | forest " centage " centage s .| foreign centage
change and | Indus change materi Con- Farm change Vege- | Ani- on | techni- goods | change
1958 trial | 1962 als and | Capital years table mal | build- cal 3 1958 7)
= on pre- | plan- = on pre- sumer / on pre- ) on pre-
100\ “Citus | tation prod- | =100 vious cFm- goods gaods 1961163 | "0 © 0 prod- | prod- | ings | perform- 1958 =100 " us
month | prod- uets month ::;i =100 | onth ucts ucts ances | o0 month
oryear , ucts or year | ¥ - or year | - or year
i 1958 = 100
1953 average| 94.4 | — 2.3 94.6 94.2 944 | — 2.6 97.3 91.1 93.7 83.7 |— 1.4 79.2 85.4 86.1 . 102.5 104.7 — .4
1954 94.8 | 4 0.4 98.7 923 | 929 | — 1.6 | 954 88.5 92.7 87.0 [+ 3.9 87.3 86.0 86.6 . 102.8 || 105.6 | + 0.8
1955 97.1 | + 2.4 97.2 97.0 { 945 | + 1.7 | 100.2 89.5 93,0 91.9 |+ 5.6 90.2 91.9 91.2 . 103.1 || 106.1 | + 0.8
1956 - 99.6 | 4 2.6 100.6 99.0 95.9 + + 1.5 | 101.5 91.2 94.1 95.5 [+ 3.9 94.1 95.4 93.7 . 106.9 108.0 + 1.8
1957 - 1013 | 4+ 1.7 101.5 101.2 97.6 | + 1.8 | 102.5 93.0 97.1 96.7 |+ 1.3 96.6 96.1 97.0 - 105.5 109.8 + 1.7
1958 - 1000 | — 1.3 100.0 100.0 97.2 | — 0.4 | 100.9 93.9 95.4 97.5 [+ 0.8 90.7 99.5 100.0 100.0 100.0 1000 | — 9.0
1959 . 100.5 | + 0.5 102.4 99.3 | 965 | — 0.7 | 999 93.1 93.3 99.9 [+ 2.5 | 100.7 98.9 |105.3 104.7 97.5 984 | — 1.6
1960 . 100.5 | + o 100.5 100.5 97.6 | + 1.1 | 100.8 94.5 96.6 95.3 [— 4.6 82.9 29.5 113.2 111.6 98.2 98.2 | — 0.2
1961 . 100.2 | — 0.3 100.0 100.3 98.9 | + 1.3 | 100.6 97.2 99.1 99.2 |+ 4.1 99.8 99.0 |121.8 118.7 94.5 951 | — 3.2
1962 . 100.1 | — 0.1 100.4 100.0 | 1000 1 4+ 1.1 | 100.0 100.0 100.0 100.8 |+ 1.6 100.2 101.0 |132.4 127.5 93.6 93.2 | — 2.0
1963 . 1011 | + 1.0 | 103.4 | .99.6 |100.5 | 4+ 0.5 | 99.3 | 100.4 101.6 03.5 |+ 2.7 08.5 | 1403 134.1 95.8 | 101.2 | + 8.6
1964 . 103.4 | + 2.3 106.2 | 101.5 [101.6 | 4+ 1.1 | 1001 | 101.6 103.6 | 107.1M|+ 3.59)| 98.7P)] 109.99) 147.8 1403 97.8 | 1049 | + 3.7
1963 July 100.3 | — 0.5 102.0 99.2 | 100.3 | £ o 99.1 100.4 101.7 102.5 |— 0.9 94,1 105.3 . . 4.7 100.9 — 0.6
Aug, 100.5 | + 0.2 102.4 99.3 | 100.4 | + 0.1 99.1 100.4 101.7 102.3 |— 2.2 88.4 106.9 141.6 135.2 95.0 986 | — 2.2
Sep. 100.7 | + 0.2 102.9 99.3 | 100.5 | -+ 0.1 99.0 100.5 101.9 102.9 [+ 0.6 86.9 108.3 . . 95.6 100.0 + 1.4
Qct 1019 | + 1.2 105.2 99.8 {100.6 | 4+ 0.1 99.0 100.5 102.0 104.1 |+ 1.2 85.9 110.2 . . 96.2 104.9 + 4.9
Nov. 1029 | + 1.0 107.6 99.9 | 100.7 | + 0.1 99.0 100.5 102.3 106.3 [+ 2.1 86.4 113.0 | 142.2 135.7 96.1 | 1071 | + 2.0
Dec 103.6 | + 0.7 | 109.1 | 100.0 [100.8 | + 0.1 | 99,0 | 100.5 | 102.4 | 1079 [+ 1.5 88.9 | 114.2 . 969 | 1056 | — 1.4
1964 lan. 1040 | + 0.4 110.0 100.1 | 1009 | + 0.1 99.0 100.6 102.9 108.1 [+ 0.2 93.2 113.0 N . 96.9 107.1 + 1.4
Feb. 103.9 ! 0.1 109.0 100.5 | 101.0 | 4 o.1 99.3 100.6 103.0 106.8 |— 1.2 91.4 111.9 143.2 | 136.5 97.3 106.2 | — 0.8
Mal'_d1 102.8 1.1 106.1 100.6 | 101.1 | -+ 0.1 99.4 100.8 103.2 104.2 |— 2.4 91.3 108.5 . . 97.8 105.3 - 0.8
Avril’ | 102.1 | — 0.7 103.9 | 1009 | 101.2 | + 0.1 | 99.8 | 101.0 103.3 |.101.8 |— 2.3 92,8 | 104.7 . . 98.6 | 106.8 | + 1.4
ay 102.2 , + o.1 104.5 100.8 (1012 | £ © 99.6 101.2 103.3 101.6 |— 0.2 92.5 104.6 148.% 140.9 97.9 105.1 —- 1.6
lune 102.5 | + 0.3 104.6 | 1011 {1012 | *+ o 99.5 | 101.2 103.3 | 1016 [t 0O 92.8 | 104.5 . . 103.1 | — 1.9
Tuly 102.6 | + 0.1 104.7 101.2 l101.2 | + O 99.5 101.3 103.4 105.0 |+ 3.3 102.6 105.8 . . 97.5 102.7 | — 0.4
Aus. 103.1 | + 0.5 105.2 1 101.7 |[101.5 { + 0.3 | 99.9 | 1016 103.6 | 104.5 |— 0.5 95.3 | 107.6 |149.2 141.5 5 i 10 + 03
Sev. 103.0 | - 0.1 104.4 | 102.1 |[101.9 | 4+ 0.4 | 100.5 | 102.0 1042 | 103.5 |— 1.0 9%.8 | 106.4 . . 97.3 || 103.8 | + 0.8
QOct 103.9 | + 0.9 | 105.5 | 102.9 | 102.4 | + 0.5 | 101.3 | 102.6 104.3 | 104.0 |4+ 0.5 93.4 | 107.5 . . 98.0 [| 106.1 | + 2.2
ov. 1049 | + 1.0 107 .4 103.3 | 102.8 | + 0.4 | 101.6 103.3 104.4 107.2 |4+ 3.1 95.8 111.1 150.2 142.4 98.8 1059 [ — 0.2
Dec 105.7 | + 0.8 109.9 102.9 | 102.7 | — 0.1 | 101.3 103.4 104.4 110.5 |+ 3.1 97.8 114.7 . . 98.7 103.6 | — 2.1
1965 Jan. 104.7 | — 0.9 107.8 102.7 { 103.0 | 4+ 0.3 | 100.8 103.9 104.9 107.6 |— 2.6 100.3 110.0 . . 97.9 1015 | — 2.1
Feb. 105.1 "I' 0.4 107.8 103.4 | 1034 | + 0.4 | 101.7 104.0 105.2 107.3 |— 0.3 100.0 109.7 150.7 142.8 99.3 102.5 4+ 0.9
March [105.6 | + 0.5 108.4 | 103.7 [ 103.5 | + 0.1 | 101.9 | 104.2 1053 | 109.4 |+ 2.0 | 102.8 | 111.6 . . 99.8 | 1032 | + 0.7
April | 105.7 | + 0.2 108.6 | 103.9 [ 103.8 | -+ 0.3 | 102.4 | 104.4 1054 | 109.9 |4+ 05 | 103.6 | 112.0 - . 100.4 || 103.7 | + 0.5
ay 105.9 | + 0.2 108.5 104.1 | 104.0 | + 0.2 | 102.7 104.6 105.6 110.8 |+ 0.8 107.0 112.1 155.1 146.3 100.2 1035 | — 0.2
Tune 106.2 | -F 0.3 109.8 | 103.7 | 104.0 | + o 102.4 | 104.7 105.8 | 113.5 |+ 2.4 | 116.9 112.5 . . 100.6 [ 101.8 | — 1.7
July 105.4 | — 0.8 108.7 | 103.2 | 104.1 | - 0.1 | 102.2 | 104.8 106.0 | 113.2 |— 0.3 | 115.1 | 112.5 . . 100.3 || 1005 | — 1.3
Aug.") | 106.2 | + 0.8 110.4 103.5 | 1042 | + 0.1 | 102.3 104.7 106.3 112.8 |— 0.4 99.0 117.4 | 155.5 146.7 99.8 || 100.6 | + 0.1
Source: Federal Statistical Office. — 1) Until end-1959 excluding Saarland. — 2) Until end-1959 excluding Saarland; until end-1960 excluding Berlin. — %) Until the
end of the 1958/59 farm year excluding Saarland. — %) Excluding Berlin: until end-1960 excluding Saarland. — %) Until end-1957 excluding Saarland. — ) For food
and industrial raw materials, Source: Hamburgisches Welt-Wirtschafts-Archiv. — 7) Re-calculated from original series 1952—1956 = 100. — P) Provisional.

7. Consumer Prices and Wages

Cost-of-living index1)?) Index of Wages of industrial workers?®)
Four-member employed persons® households retail prices?) including mining
Total among which: Total -
- Average
Period Per- | Food, Goods and services Per- A;:;:ge weekly A,;:;;ge
c;’ntage beverages . Other for purposes of centage | pourly working weekly
ange and . « - | change time h
1962 on pre- | tobacco %ﬁ:‘::z' Rent Ele?ﬂfﬂ:{ ’ h:g;:h:xll&l Transpor- [ Personal 1‘:51803 on pre- earnings paid eamings
= 100 vious | (including gas, gservic es | tation and and vious
month | restaurant communi- | medical month
or year | meals) cations care or year 1958 = 100
. — 1.8 . . . . . . . 94 | — 43 71.5 105.1 75.5
}322 average §§§ ¥ 02 . . % . . . . 93 — 0.6 734 106.1 783
1085 867 | + 1.6 . . . . . . . 94 + 1.0 78.4 106.7 $3.9
1956 . $8.9 + 2.5 . . . . . . . 96 + 1.6 86.1 105.2 90.7
1957 507 | + 2.0 . . . . . . . 98 + 26 93.6 102.0 95.5
1958 . 927 | + 2.2 . . . . . . . 109 + 2.1 100.0 100.0 100.0
1959 . 93.6 | + 1.0 . . . . . . . 101 + 0.6 105.4 99.7 105.1
1960 . 94.9 + 1.4 . . . . . . . 101 + 0.7 115.2 9.8 115.1
1961 . o71 | + 23 . . . . . . 103 + 20 1271 99.6 126.
1962 . 100 + 30 100 1 100 100 100 100 1 107 + 3.8 141.7 98.3 139.6
1963 . 103.0 | + 3.0 102.9 102.2 105.6 102.7 | ° 102.0 104.6 102.9 109 + 2.1 152.3 97.7 149.1
1964 . 1054 | + 2.3 105.0 1043 112.1 104.2 103.4 105.7 105.6 112 + 2.0 165.1 97.0 160.8
2.7 — 0.3 102.2 102.3 105.9 101.6 102.1 104.8 103.0 109 + 0.2 ‘ .
1963 k‘l,z %32.3 — 0.4 101.0 102.4 106.1 101.8 102.2 104.6 103.1 109 — 0.7 154.1 97.% 150.8
Sep. 1025 | + 02 101.3 102.6 106.2 102.4 102.4 105.0 103.2 109 + 0.2 . . .
Det. 1031 | + 06 102.2 102.7 106.5 104.3 102.5 105.0 103.4 110 + 07 . . -
ov. 103.5 | + 0.4 102.8 1029 106.8 104.7 102.3 105.0 103.6 110 + 0.3 156.4 98.6 154.1
Dee. 1040 | + 05 103.6 103.0 107.7 104.9 102.4 105.1 103.8 110 + 0.2 . . .
1964 Jan. 104.6 + 0.6 104.6 103.3 109.1 105.1 102.6 105.2 104.1 111 + 05 158.1 9.7 151.8
Feb. 104.7 + 01 104.5 103.5 109.5 105.0 102.8 105.2 104.3 11 + 0.2 . .
March 1049 | + 02 104.7 103.7 109.9 104.8 102.9 105.5 104.5 111 + 0.1 . . .
April 105.1 + 0.2 105.0 104.0 111.4 103.3 102.9 105.6 104.7 11 + 01 163.7 97.2 159.7
ay 1052 | + o1 105.0 104.1 111.6 102.9 103.1 105.6 105.2 11 +o . . -
June 1053 | + 01 105.1 104.1 111.6 103.1 103.4 105.6 105.7 111 — 0.1 . . .
July 105.7 | + 0.4 105.8 104.2 112.4 103.3 103.4 105.7 105.8 112 + 1.0 166.9 97.2 163.0
Aug 1055 | — 0.2 104.9 1043 112.7 103.5 103.7 105.7 106.0 112 - 0.2 . . -
Sep. 1055 + 0 104.7 104.6 113.1 104.0 103.8 105.9 106.2 112 +0 . . .
Qct 1057 | ¥ o2 104.5 104.9 114.2 104.8 104.1 105.9 106.3 112 + 0.1 171.5 97.9 168.6
ov 1062 | + 03 105.4 105.1 114.6 105.0 104.2 106.0 107.0 113 + 0.4 . . .
Dec 1064 | + 0.2 105.8 1052 114.8 105.1 104.3 106.0 107.2 113 + 0.4 . . .
1965 Jan. 107.0 i 0.6 106.4 105.6 116.2 106.3 104.8 106.0 107.6 114 + 05 175.0 96.5 169.4
Feb, 107.1 0.1 106.2 105.9 116.4 106.4 105.1 106.1 108.0 114 + 03 . . .
March 107.5 + 0.4 106.9 106.2 116.6 106.3 105.2 106.6 108.2 114 + 03 . : .
April 107.8 + 0.3 107.3 106.5 117.6 104.4 105.4 106.7 108.4 115 + 0.1 179.3 97.1 174.6
ay 1085 | + 0.6 108.6 106.7 117.7 | 1042 105.9 106.7 108.6 115 + 0.3 . . .
June 109.5 | + 0.9 110.6 106.8 117.9 | 1050 106.5 106.7 108.8 116 + 07 . . .
July 110.1 + 05 111.8 107.0 1185 | 1053 106.6 106.8 109.0 117 + 09 . . .
Aug.P) 109.6 | — 0.5 110.1 107.1 119.2 105.7 106.6 106.8 109.2 116 — 0.8 .

Source: Federal Statistical Office, — %) Until December 1959 without Saarland, until December 1961 without Berlin. — *) Until December 1956, 1950 consumption
pattern; from January 1957 to December 1960, 1958 consumption pattern; from January 1961, 1962 consumption pattern; the series are linked through the figures

for January 1957 and January 1961, respectively, — 3) Until August 1964 without Berlin; until December 1959 without Saarland. — 4 'l(e-calgu]atgd from original
series 1950 = 100. — 5) Until November 1957 without Saarland, until November 1963 without Berlin. From April 1964 including miners’ premium in hard-coal and
iron-ore mining. — P) Provisional.
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8. Origin al;d Use of the National Product™)

at current prices

Until 1959 Federal area except Berlin

VIII. General Economic Conditions

Item 1950 | 1951 | 1952 | 1953 | 1954 | 1955 |- 1956 ! 1957 | 1958 | 1959 | 1960 | 1961 | 1962 |1963P) | 1964P)
l.OriIin of Gross National Billions of DM
Product
Agriculture, forestry and fisheries 102 | 123 | 13.3 | 13.4 | 13.8 | 145 | 150 | 156 | 165 | 169 | 17.7 | 179 | 18.0| 192} 200
Producing industries 48.5 | 61.3 | 69.3 | 76.1 | 82.6 | 95.8 | 105.2 | 113.2 | 120.4 | 131.7 [ 158.1 | 174.7 | 189.9 | 198.8 ; 220.1
Trade and transport 2) 19.4 | 23.1 | 27.8 | 28.6 | 30.2 | 35.2 | 39.1 | 43.5 | 46.2 | 50.3 | 58.5 | 63.4 69.7 | 73.5] 79.0
Services %) 19.7 | 22.8 | 26.1 | 289 | 317 | 353 | 39.8 | 44.0 | 48.1 | 51.9 | 62.4 | 70.6 77.3| 857 | 952
Gross domestic product 97.8 | 119.4 | 136.5 | 147.0 | 158.2 | 180.8 | 199.0 | 216.4 | 231.2 | 250.8 | 296.6 | 326.6 | 354.9 | 377.2 | 414.2
Net income payments to factors of pro- [
duction due from the rest of the world +o01|+01l+01|+01|—03 |—04|—02|—01|+o03 |+02 |+ 02 |~04|—04|—04]|—08
Gross national product 97.9 | 119.5 | 136.6 1 147.1 ‘ 157.9 | 180.4 | 198.8 | 216.3 ] 231.5 ‘ 250.9 l 296.8 | 326.2 | 354.5 | 376.8 | 413.4
per cent of gross domestic product
Agriculture, forestry and fisheries 104 | 103 | 9.3 9.1 8.7 8.0 7.5 7.2 7.1 6.7 6.0 5.5 5.1 510 48
ucing industries *) 49.6 | 513 | 508 s51.8 | 522 | 53.0 | 529 | 523 | 521 | 52.5 53.3: 535 53,5 | 527! 531
Trade and transport® 19.9 | 19.3 | 204 | 194 | 19.1 | 195 | 19.6 | 201 | 20,0 | 201 | 19.7 | 19.4 19.6 | 19.5% 19.1
Services ) 20. 19.1 | 19.1 | 197 | 200 | 19.5 | 200 | 20.4 | 208 | 207 | 21.0 | 21.6 21.8| 227 230
Gross domestic product 100.0 ’ 100.0 ’ 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 l 100.0[ 100.0 | 100.0
Billions of DM
Il. Use of Gross National Product )
Private consumption 63.4 | 73.7 | s1.8 | 89.6 | 5.1 | 106.2 | 117.8 | 128.2 | 137.7 | 146.5 | 170.0 | 186.8 | 204.0| 215.1 | 2324
Government consumption i
Civil expenditure 9.6 | 11.4 | 133 | 149 [ 16.1 17.8 | 19.9 | 22.0 | 24.6 | 25.8 | 31.0 | 346 38.2| 41.9| 459
Defence exvenditure 4 4.4 6.1 7.5 6.3 5.9 6.1 5.4 5.4 6.0 7.8 9.4 | 11.5 14.9| 17.3| 16.0
Government consumption, total 140 | 17.5 | 208 | 212 | 220 | 23.8 | 25.4 ; 273 | 30.6 | 335 | 404 | 46.1 53,1 59.2| 619
Gross investment
Equipment 93 1 120 | 11.7 | 152 | 17.3 | 21.6 | 23.4 | 23.8 | 25.6 | 28.5 | 35.6 | 40.7 44.7| 46.0| 51.6
T Bulilgins 1:.: %g; %g.z 12;41) ;;g }3.; ﬂ: 32; 24.8 | 29.5 | 35.0 | 40.1 45.5 | 49.4 133'?
ota ed investment . . . . . 5 . . 50.4 58.0 70.6 80.7 90.2 95.3 -
Inventory changes +37 |[+737 |[+751 [+ 109 [+ 28 [+ 5.6 [+ 40 [+ 53 |+ 37 |+ 42 |+ 86 |+ 59 |+ 35|+ 21| T 47
Gross investment, total 218 | 26.0 | 307 | 31.0 | 35.6 | 46.3 | 48.8 | 51.8 | 541 | 62.2 | 79.2 | 86.6 93.7 1 97.4| 113.8
External surplus %) — 1.3 |+ 23 |+ 33 |+ 5.4 |+ 52 [+ 41 |+ 69 |+ 90 [+91 +87 |+72|+e68 |+ 37+ 50|+ 53
Gross national product 97.9 | 119.5 | 136.6 | 147.1 |1s7.9 L,lso.q | 198.8 | 216.3 | 231.5 1250.9 |29s.s 326.2 ’ 354.s| 376.8 | 413.4
Source: Federal Statistical Office. — *) Details may not add to totals because of rounding, — 1) Mining, power, manufacturing and building, - ?) Including

communications. — 3) Credit institutions and insurance companies,
5) Net balance of goods and services in relation to foreign countries,

Jease of dwellings, government, other services. — ) Up
the DM (East) currency area and — until 1959 — Berlin (West). — ?) Provisional.

to 5 May 1955, occupation costs. —

9. Mass Incomes™)
Until 1960 (first value) Federal area except Berlin

Gross wages and Deductions Net wages and Officials’ pensions Social security pen- Mass incomes
salaries salaries (1 less 3) net ) sions and benefits s+7+9
Change as Change as Change as Change as Change as Change as
against against against against against against
Perlod corre~ corre- corre- corre~ corre~ corre~
erlo Billions | sponding | Billions | eponding | Billions | sponding Billions | sponding | Billions | sponding | Billions | sponding
of DM period of | of DM period of | of DM | period of | of DM period of | of DM period of of DM | perlod of
previous previous previous previous previous previous
year year Year year Year year
per cent per cent per cent per cent per cent - per cent
1 2 3 4 5 6 7 8 9 | 10 11 12
1950 39.8 . 5.0 . 34.8 21 . 9.7 . 46.6 .
1951 48.4 + 215 6.8 + 349 41.6 + 195 2.4 + 150 10.8 + 115 54.8 + 17.7
1952 §3.9 + 11.4 79 | + 167 46.0 + 105 3.0 + 25.1 12.5 + 157 61.5 + 12.2
1953 59.4 + 10.2 8.5 + 7.3 50.9 + 106 3.4 + 11.2 13.6 + 9.3 67.8 4+ 10.4
1954 65.0 + 9.4 9.1 + 7.0 55.9 + 9.2 3.7 + 97 14.3 + 43 73.8 + 8.8
1955 73.9 + 13.8 10.5 + 15.6 63.4 + 136 4.0 + 7.4 16.2 + 13.6 83.6 + 13.3
1956 82.9 + 12.1 12.1 + 148 70.8 + 11.6 4.3 + 8.4 18.3 + 12.9 93.4 + 11.7
1957 89.7 + 8.2 12.7 4+ 52 77.0 + .3 4.6 + 7.4 23.1 + 26.6 104.8 + 12.2
1958 96.8 + 79 14.4 + 137 82.3 + 6.9 5.0 + 7.8 26.2 + 13.4 113.6 + 8.4
1959 103.9 + 7.4 15.3 + 6.1 88.6 + 7.6 5.1 + 1.5 27.3 + 40 121.0 + 6.5
1960 116.8 + 125 18.5 + 21.0 98.3 + 110 5.4 + 54 28.3 + 3.5 131.9 + 9.1
1960 124.2 . 19.6 . 104.6 . 5.9 . 30.8 . 141.3 .
1961 140.1 + 12.8 230 | + 171 117.1 + 120 6.6 | + 11.6 337 | + 91 157.3 + 113
1962 155.2 + 107 26.1 + 13.6 129.0 4 10.2 7.2 + 9.3 36.7 4+ 9.2 173.0 + 9.9
1963 P) 166.5 + 7.3 28.7 + 9.8 137.8 4+ 6.8 7.9 + 9.8 38.8 + 5.6 184.5 + 6.7
1964 P) 183.4 | + 102 32.5 + 13.2 1509 | + 9.5 84 | + 65 42.8 + 10.4 2022 | + 9.6
1962 1st qtr. 35.0 + 9.8 5.3 + 95 297 | + 9.8 1.7 + 57 9.4 + 135 40.8 + 105
2nd atr. 38.9 + 115 6.4 + 14.8 32.4 + 10.9 1.8 + 8.2 9.1 + 121 43.3 + 11.0
3rd atr. 39.8 + 11.4 6.8 + 14.1 33.0 + 108 1.8 + 11.0 8.9 + 6.5 43.7 + 9.9
4th atr. 41.4 + 10.2 7.5 + 153 33.9 + 9.2 1.9 + 143 9.3 + 4.9 45.2 + 8.5
. 1963P) 1st atr. 36.9 | + 5.4 5.9 ¢ 4 107 310 | F 45 1.9 | + 106 103 | + 92 432 | + 538
2nd atr. 41.9 + 7.3 7.0 + 8.5 34.9 + 7.7 2.0 + 106 9.4 + 33 46.2 + 6.9
3rd atr. 43.0 + 7.9 7.4 + 8.8 35.6 + 7.8 2.0 4+ 9.2 9.4 + 4.9 46.9 + 72
4th atr. 44,7 + 7.8 8.4 + 11.1 36.3 + 71 2.1 + 9.0 9.8 + 4.6 48.2 + 67
1964P) 1st atr. 41.5 + 1222 6.6 + 11.6 34.8 + 12.3 2.1 + 85 10.5 + 23 47.4 + 9.8
2nd atr. 45.8 + 9.2 7.8 + 11.2 38.0 | + 8.8 2.0 + 41 10.4 + 11.4 50.5 + 91
3rd atr. 465 | + 8.1 8.4 | + 137 381 [ + 7.0 21 | T 46 106 | + 133 507 | + 81
4th atr. 49.7 + 113 9.7 + 15.5 40.0 + 103 2.3 + 8.9 11.2 + 148 53.5 + 11.1
1965P) 1st atr. 45.4 + 9.6 7.0 + 6.6 38.4 + 10.2 2.3 + 11.9 12.1 + 14.5 52.8 + 11.2
and atr. 50.4 + 100 8.0 + 3.0 42.4 + 115 2.3 + 12.4 11.5 + 10.1 56.1 + 11.2
|

*} Details may not add to totals because of rounding

. — 1) After deduction of direct tax.

— P) Provisional.
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IX. Foreign Exchange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse

Spot Rates in DM
Amsterdam Brussels Copenhagen Lisbon
Date 100 guilders 100 Belgian francs 100 kroner 100 escudos
Parity: DM 110.4972 Parity: DM 8.00 Parity: DM 57.9111 Parity: DM 13.9130
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1965
Aug, 2 111.385 111.275 111.495 8.084 8.074 8.094 57.820 57.760 57.880 13.966 13.946 13.986
3 111.465 111.355 111.57% 8.089 8.079 8.099 57.860 57.800 57.920 13.970 13.950 13.990
4 111.520 111.410 111.630 8.091 8.081 8.101 57.865 57.805 57.925 13.980 13.960 14.000
5 111.545 111.435 111.655 8.090 8.080 8.100 57.845 57.785 57.905 13.970 13.950 13.990
6 111.540 111.430 111,650 8.082 8.072 8.092 57.785 . 57.725 57.845 13.956 13.936 13.976
9 111.560 111.450 111.670 . 8.083 8.073 8.093 57.815 57.755 57.875 13.963 13.943 13.983
10 111,585 111.475 111.695 8.089 8.079 8.099 57.860 57.800 57.920 13.975 13.955 13.995
11 111.630 111.520 111.740 8.089 8.079 8.099 57.835 57.775 57.895 13.969 13.949 13.989
12 111.635 111.525 111.745 8.085 8.075 8.095 57.810 57.750 57.870 13.963 13.943 13.983
13 111,550 111.440 111.660 8.083 8.073 8.093 57.790 57.730 57.850 13.956 13.936 13.976
16 111.555 111.445 111.665 8.084 8.074 8.094 57.805 57.745 57.865 13.964 13.944 13.984
17 | 111.540 111.430 111.650 8.086 8.076 8.096 57.815 57.755 57.875 13.966 13.946 13.986
18 111,525 111.415 111.635 8.086 8.076 8.096 57.810 57.750 57.870 13.966 13.946 13.986
19| 111.470 111.360 111.580 8.079 8.069 8.089 57.760 57.700 57.820 13.950 13.930 13.970
20 111,500 111.390 111.610 8.081 8.071 $.091 57.760 57.700 57.820 13.952 13.932 13.972
23 | 111.515 111.405 111.625 2.082 8.072 8.092 57.790 57.730 57.850 13.960 13.940 13.980
24 111.470 111.360 111.580 8.081 8.071 8.091 57.780 57.720 57.840 13.952 13.932 13.972
25 [ 111.445 111.335 111.555 2.079 8.069 8.089 57.750 57.690 57.810 13.952 13.932 13.972
26 | 111.440 111.330 111.550 8.079 8.069 8.089 57.765 57.705 57.825 13.954 13.934 13.974
27 | 111.480 111.370 111.590 8.087 8.077 , 8.097 57.800 57.740 57.860 13.958 13.938 13.978
30 | 111.480 111.370 111.590 8.085 3.075 8.095 57.785 57.725 57.845 13.960 13.940 13.980
31 111.455 111.345 111.565 8.0B6 8.076 8.096 57.780 57.720 57.840 13.972 13.952 13.992
Sep. 1 111.445 111.335 111.555 8.084 8.074 8.094 57.785 57.725 57.845 13.968 13.948 13.988
2| 111.505 111.395 111.615 8.087 8.077 8.097 57.820 '57.760 57.880 13.960 13.940 13.980
3] 111.480 111.370 111.590 8.087 8.077 8.097 57.835 57.775 57.895 13.968 13.948 13.988
6 111.470 - 111.360 111.550 8.086 8.076 8.096 57.860 57.800 57.920 13.967 13.947 13.987
7 111.545 111.435 111.655 8.087 8.077 8.097 57.880 57.820 57.940 13.967 13.947 13.987
8 111.545 111.435 111.655 8.084 8.074 8.094 57.890 57.830 57.950 13.965 13.945 13.985
9 111.515 111.405 111.625 8.086 R.076 8.096 57.950 57.890 58.010 13.970 13.950 13.990
10 [ 111.455 111.345 111.565 8,082 8.072 8.092 57.930 57.870 57.990 13.963 13.943 13.983
13 111.400 111.290 111.510 8.081 8.071 8.091 58.010 §7.950 58.070 13,980 13.960 14,000
14 | 111.415 111.305 111.525 8.081 8.071 8.091 58.015 57.955 58.075 13.980 13.960 14.000
15 | 111.400 111.290 111.510 8.080 8.070 8.090 58.015 57.955 58.075 13.984 13.964 14.004
London Madrid Milan / Rome Montreal New York
Dat 1 pound sterling 100 pesetas 1,000 lire 1 Can. § 1US. §
ate
Parity: DM 11.20 Parity: DM 6.6667 Parity: DM 6.40 Patity: DM 3.70 Parity: DM 4.00
Middle | Buying | Selling | Middle | Buying | Selling | Middle | Buying ' Selling | Middle | Buying | Selling | Middle | Buying | Selling
1965
Aug. 2 11.199 11.189 11.209 6.698 6.688 6.708 6.423 6.413 6.433 3.7085 3,7035 3.7135 4.0119 4.0069 4.0169
3 11.204 11.194 11.214 6.705 6.695 6.715 6.428 6.416 6.436 3.7140 3.709%0 3.7190 4.0141 4.0091 4,0191
4 11.206 11.196 11.216 6.703 6.693 6.713 6.428° 6.418 6.438 3.7150 3.7100 3.7200 4.0149 4.,0099 4,0199
5| 11.202 11.192 11.212 6.703 6.693 6.713 6.427 6.417 6.437 3.7153 3.7103 3.7203 4.0148 4.0098 4.0198
6 11.186 11.176 11.196 6.698 6.688 6.708 6.422 6.412 6.432 3.7140 3.7090 3.71% 4,0090 4,0040 4.0140
9 11.197 11.187 11.207 6.699 6.689 6.709 6.423 6.413 6.433 3.7136 3.7086 3.7186 4.0120 4.0070 4.0170
10 11.207 11,197 11.217 6.702 6.692 6.712 6.426 6.416 6.436 3.7183 3.7133 3.7233 4.0143 4.0093 4.0193
11 11.203 11.193 11.213 6.702 6.692 6.712 6.426 6.416 6.436 3.7170 3.7120 3.7220 4.0138 4.0088 4.0188
12 11.197 11.187 11.207 6.699 6.689 6.709 6.422 6.412 6.432 3.7234 3.7184 3.7284 4.0123 4.0073 4.0173
13 11.193 11.183 11.203 6.698 6.688 6.708 6.422 6.412 . 6.432 . 3.7202 3.7152 3.7252 4.0115 4.0065 4.0165
16 11.197 11.187 11.207 6.698 6.688 6.708 6.423 6.413 6.433 3.7213 3.7163 3.7263 4.0123 4.0073 4.0173
17 11.199 11.189 11.209 6.700 6.690 6.710 6.425 6.415 6.435 3.7237 3.7187 3.7287 4.0132 4.0082 4.0182
18 | 11.199 11.189 11.209 6.699 6.689 6.709 6.423 | 6.413 6.433 3.7245 3.7195 3.7295 | 4.0124 4.0074 | 4.0174
19 | 11.190 11.180 11.200 6.694 6.684 6.704 6.419 6.409 6.429 3.7220 3.7170 3.7270 | 4.0100 | 4.0050 | 4.0150
20 | 11.189 11.179 11.199 6.694 6.684 6.704 6.420 6.410 6.430 3.7195 3.7145 3.7245 | 4.0106 4.0056 | 4.0156
23| 11.195 11.185 11.205 6.696 6.686 6.706 6.422 6.412 6.432 3.7192 3.7142 3.7242 | 4.0116 4.0066 | 4.0166
24 | 11.192 11.182 11.202 6.696 6.686 6.706 6.420 6.410 6.430 3.7211 3.7161 3.7261 | 4.0113 4.0063 | 4.0163
25 | 11.189 11.179 11.199 6.694 6.684 6.704 6.418 6.408 6.428 3.7215 3.7165 3.7265 | 4.0093 4.0043 | 4.0143
26 | 11.191 11.181 11.201 6.695 6.685 6.705 6.420 6.410 6.430 3.7232 3.7182 3.7282 | 4.0104 4.0054 | 4.0154
27 | 11.200 11.190 11.210 6.698 6.688 6.708 6.424 6.414 6.434 3.7275 3.7225 3.7325 | 4.0130 4.0080 | 4.0180
30 11.197 11.187 11.207 6.696 6.686 6.706 6.423 6.413 6.433 3.7270 3.7220 3.7320 4.0123 4.0073 4.0173
31 11.199 11.189 11.209 6.698 6.688 6.708 6.425 §.415 6.435 3.7285 3.7235 3.7335 4.0135 4.0085 4.0185
Sep. 1 11.198 11.188 11.208 6.695 6.685 6.705 6.422 6.412 6.432 3.7302 3.7252 3.7352 4.0115 4.0065 4.0165
2 11.200 11.190 11.210 6.702 6.692 6,712 6.425 6.415 6.435 3.7315 3,7265 .3.7365 4.0134 4.0084 4.0184
3 11.203 11.193 11.213 6.699 6.689 6.709 6.425 6.415 6.435 3.7287 3.7237 3.7337 4.0136 4,0086 4.0186
[ 11.203 11.193 11.213 6.699 6.689 6.709 6.425 6.415 6.435 3.7253 3.7203 3.7303 4.0129 4.0079 4.0179
7 11.205 11.195 11.215 6.701 6.691 6,711 6.425 6.415 6.435 3.7258 3.7208 3.7308 4.0137 4.0087 4.0187
B 11.204 11.194 - 11.214 6.699 6.689 6.709 6.423 6.413 6.433 3.7275 3.7225 3.7325 4.0123 4.0073 4.0173
9| 11.204 11.194 11.214 6.699 6.689 6.709 6.424 6.414 6.434 3.7290 3.7240 3.7340 | 4.0126 | 4,0076 | 4.0176
10 11.200 11.190 11.210 6.697 6.687 6.707 6.423 6.413 6.433 3.7280 3.7230 3.7330 4.0114 4.0064 4.0164
13 11.216 11.206 11.226 6.694 6.684 6.704 6.420 6.410 6.430 3.7239 3.7189 3.7289 4.0099 4.0049 4.0149
14 11.217 11.207 11.227 6.695 6.685 6.705 6.421 6.411 6.431 3.7278 3.7228 3.7328 4.0108 4.0058 4.0158
15 | 11.218 11.208 11.228 6.694 6.684 6.704 6.419 6.409 6.429 3.7254 3.7204 3.7304 | 4.0096 | 4.0046 | 4.0146
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IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

_ IX. Foreign Exchange Quotations

Spot Rates in DM .
Oslo Paris Stockholm Vienna Zurich
Dat 100 kroner 100 French francs 100 kronor 100 schilling 100 Swiss francs
ate
Parity: DM 56.00 Parity: DM 81.0199 Parity: DM 77.3214 Parity: DM 15.3846 Parity: DM 91.4742
Middle l Buying ‘ Selling | Middle | Buying ‘ Selling | Middle | Buying | Selling | Middle | Buying 1 Selling | Middle | Buying ’ Selling
1965
Aug. 2| seoss | seo3s | seiss | s1ers | s1775 | sre7s | 77.645 | 77565 | 77725 | 15551 | 15531 ¢ 15571 | 92,975 | 92.875 | 93.075
3| 56120 | 56.060 | 56.180 | 81.925 | 81.825 | 82.025 | 77.680 | 77.600 | 77.760 | 15.558 | 15.539 | 15579 | 93.035 | 92,935 | 93.135
s| 56135 | 56075 | 5695 | 81.935 | 81.835 | 82035 | 77.690 | 77.610 | 77.770 | 15.559 | 15.539 | 15579 | 93.020 | 92.920 | 93.120
s| 56115 | 56.055 | 56.175 | 81.930 | 81.830 | 82.030 | 77.690 | 77.610 | 77.770 | 15.560 | 15.540 | 15.580 | 93.035 | 92,935 | 93.135
6| seo40 | 55980 | 56100 | s1.850 | 81.750 | s1.950 | 77.630 | 77.550 | 77.710 | 15549 | 15.520 | 15.569 | 92.910 | 92.810 | 93.010
o| s6.085 | s56.025 | 56145 | s1.880 | si1.780 | s1.980 | 77.645 | 77.565 | 77.725 | 15550 | 15.530 | 15570 | 92.975 | 92.875 | 93.075
10| 56.140 | 56080 | 56200 | 81.905 | 81.805 | 82.005 | 77.665 | 77.585 | 77.745 | 15.558 | 15.538 | 15.578 | 93.025 | 92.925 | 93.125
11] 56120 | 56.060 | se.180 | s1.910 | 81.810 | s2.010 | 77.595 | 77.515 | 77.675 | 15.556 | 15.536 | 15.576 | 93025 | 92.925 | 93.125
12| s56.090 | 56.030 | 56150 | $1.875 | 81.775 | 81.975 | 77.560 | 77.480 | 77.640 | 15.550 | 15.5%0 | 15.570 | 92.975 | 92.875 | 93.075
13] 56.075 | 56.015.| 56135 | 81.860 | $1.760 | s1.960 | 77.540 | 77.460 | 77.620 | 15.548 | 15.528 | 15.568 | 92.950 | 92.850 | 93.050
16 56.090 56.030 56.150 81.885 81.785 81,985 77.560 77.480 77.640 15.550 15.530 15.570 92.955 92.855 93.055
17 56.110 56.050 56.170 B1.885 81.785 81,985 77.575 77.495 77.655 15.555 15.535 15.575 92.970 92.870 93.070
18 56.100 56.040 56.160 B1.885 £81.785 81.985 77.550 77.470 77.630 15.551 15.531 15.571 92,945 92.845 93.045
19 56.060 56.000 56.120 81.820 £1.720 81.920 77.490 77.410 77.570 15.540 15.520 15.560 92,800 92.700 92.900
20 56.065 56.005 56.125 81.795 81.695 81.895 77.480 77 .400 77.560 15.543 15.523 15.563 92.750 92.650 92.850
23 56.095 56.035 56.155 81.850 81.750 81.950 77.515 77.435 77.595 15.547 15.527 15.567 92,820 92.720 92.920
24 56.060 56.000 56.120 81.840 81.740 81.940 77.520 77.440 77.600 15.543 15.523 15.563 92.860 92.760 92.960
25 56.060 56.000 56.120 81.815 81.715 81.915 77.500 77.420 77.580 15.538 15.518 15.558 92.870 92.770 92,970
26 56.060 56.000 56.120 81.845 81.745 81.945 77.545 77.465 77.625 15.542 15.522 15.562 92.880 92.780 92.980
27 56.115 56.055 5§6.175 81.895 81.795 81.995 77.550 77.470 77.630 15.553 15.533 15.573 92.920 92.820 93.020
30 56.095 56.035 56.155 81.880 81.780 81.980 77.535 77.455 77.615 15.551 15.531 15.571 92.880 92.780 92,980
31 56.100 56.040 56.160 81.890 81.790 81.990 77.555 77.475 77.635 15.555 15.535 15.575 92,915 92.815 93.015
Sep. 1 56.085 56.025 56.145 81.865 81.765 81.965 77.545 77.465 77.625 15.546 15.526 15.566 92.935 92.835 93.035
2 56.120 56.060 56.180 81.895 81.795 81.995 77.560 77.480 77.640 15.550 15.530 15.570 92.960 92.860 93.060
3| -56.110 56.050 56.170 81.885 81.785 81.985 77.545 77.465 77.625 15.550 15.530 15.570 92.975 92.875 93.075
6 56.110 56.050 56.170 81.890 81.790 81.99d 77.565 77.485 77.645 15.550 15.530 15.570 92.950 92.850 93.050
7 56.120 56.060 56.180 81.895 81.795 81.995 77.590 77.510 77.670 15.552 15.532 15.572 92.965 92.865 93.065
s| 56110 | 56.050 | 56.170 | 81.890 | 81.790 | 81.990 | 77.580 | 77.500 | 77.660 | 15.548 | 15.528 | 15.568 | 92.965 | 92.865 | 93.065
9 56.105 56.045 56.165 81.895 81.795 81.995 77.560 77.480 77.640 15.547 15.527 15.567 92.960 92.860 93,060
10 56.090 56.030 56.150 81.840 81.740 81.940 77.555 77.475 77.635 15.546 15.526 15.566 92.960 92.860 93,060
13) se125 | s6.065 | se6.185 | 81.835 | s1.735. | 81935 | 77.570 | 77.49 | 77.650 | 15538 | 15.518 | 15.558 | 92.905 | 92.805 | 93.005
14 56.140 56.080 56.200 81.845 81.745 81.945 77.555 77.475 77.635 15.541 15.521 15.561 92.925 92.825 93.025
15 56.115 56.055 56.175 81.825 81.725 81.925 77.575 77.495 77.655 15.540 15.520 15.560 92.910 92.810 93.010
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X. Foreign Interest Rates - :
X. Interest Rates in Foreign Countries

1. Central Bank Discount Rates -
for transactions with commercial banks

Rate on Previous rate End-of-year rate lgate on Previous rate End-of-year rate
15 Sep. 1965 evious %o p. a. 15 Sep. 1965 o p. a.
Country ep o p-a) Country ild — Ch p-2)
Yo p.a. “P"flr?n";ble % p.a. “”’flr‘ocr:ble 1964 | 1963 | 1962 % p.a. ap;;l::;ble % p.a. a"%lr‘:;ble 1964 I 1963 | 1962
Austria 42 |27 June ‘63 5 17 Mar. '60 | 4Yr | 42 | 5 Japan ?) 5.475| 26 June '65 | 5.84 | 3 Apr. ‘65| 6.57 | 5.84 | 6.57
Belgium- Libya 5 February’61 6 August 'é0 | 5 5 - 5
Luxembourg 1) 434 | 3July ‘64| 4% |31 Oct. 63| 43 410 | 31 Mexico 4%z | 4)une ‘42| 4 2Jan, 41| 4Y2 | 4V2 | 41y
s , . A
Brazil 2) 8 9 Apr. ‘58| 6 1Jan, ‘56| 8 8 8 Netherlands 19) 4% | 4June '6s | 4 6lan. ‘64| a%a | 3Ys | 4
Canada 4% |24 Nov. 'e4 | 4 12 Aug. '63 | 4% | 4 4 New Zealand 7 23 Mar.’61 | 6 19 Oct. '59 7 7 7
Ceylon?) 2.80 |15 June '62| 2.79 | 1June '62{ 2.80 | 2.80 | 2.80 || Nicaragua 6 1Apr. 's4 | 5 28 Aug.’53 | 6 6 6%
Chile 15.09 | 1Jan. ’65 |14.63 | 1July ‘64 |14.63 |14.21 | 14.62 || Norway 3Y: |14 Feb. '55 | 22 | 9Jan. 46| 3%2 | 312 | 3
Colombia 8 30 Apr. ‘63| 7 11 Mar. 63 | 8 8 5 Paki . .
. R R akistan 5 15 June ‘65 4 15 Jan. ’59 | 4 4 4
Costa Rica?) 4 1July "64| 5 17 Mar. 54 | 4 5 5 Peru 9tfs | 5Nov.’59 | 6 13Nov.’47 | 912 | 912 | 91/s
Denmark 6% |11June ‘64| 5% {13 Nov.’63 | 6%z | 512 | 612 || Portugal - 2% | 1Sep. 'es | 2 [12Jan. 44| 2 2 2
n 2 1 ?, 1 1 1
Ecuador s 2 Nov. 56 | 5 %] 10 Dec. *51 | 5 s 5 South Africa 5 5 Mar. ‘65 | 4 s/z 8Dec. 641 4% | 3Ys | 3%
El Salvador 4 24 Aug. ‘64| 6 24 June ‘61| 4 6 6 Spain ' 4 9June 61 4%s | 11 Apr. ‘60 | 4 4 4
g Sweden %) 5Y: | 9Apr. 65| 5 6 Nov, '64 | 5 4 4
Finland 7 28 Apr. '62| 8 30 Mar. '62 | 7 7 7 Switzerland 4) 24 | 3July ‘64| 2 26 Feb. 59| 2Y: | 2 2
France 31z ) 8 Apr. ‘65| 4 14 Nov.’63 | 4 4 32 || Turkey?) 7Y | 1luly 61| 9 |20Nov.'60| 712 | 7% | 7
Greece 5%z . 1Apr. 63| 6 1Nov.’60| 512 | 52 | & United Arab
- 8 , ' Republic (Egypt) | 5 15 May ‘62 | 3 13 Nov. 52 | 5 5 5
iceland %) 5 1Jan. 65 | 6.25 |29 Dec. 60 | 6.25 6.35 6.25 | United Kingdom 6 3 June ‘65 | 7 23 Nov' ‘64 | 7 4 112
India s 17 Feb. ‘65 | 5 26 Sep. ‘64 | 5 £l 4 United States ¥) 4 24 Nov. ‘64 31 17 July ‘63| 4 31/s 3
Ireland 5 B/ig 127 Aug. 65| 6 30 July 65 | 633/1s] 3 0] 3 55/e4 :
Italy 312 | 7June '58 | 4 6Apr. 50| 312 | 312 | 3% Venezuela 412 | 12 Nov.’59 | 2 8May 47| 4V« | 4z | 4l
!) Rate for accepted drafts domiciled at a bank, and for warrants for goods. — 2) Rate for commercial bills only. — % Discount rate of the Central Bank in trans-
actions with non-banks. Since 5 June 1952 the rate governing transactions with banks has been currently adapted to market conditions. — 4) Special rates apply to
bills serving to finance obligatory stockpiling. — %) A preferential rate applies to agricultural and export-financing bills. — ) Discount rate of the Federal Reserve Bank
of New York, — 7) Average rate for Treasury bills, The rediscount rate is ¥s% above this rate. — ) Since 1 January 1965 the rate has been split into one of 5% p.a.

for export drafts and one of 5%4% p.a. for other bills of exchange. — ) At the same time a rediscount rate of 5% is still applied in certain cases, — %) A special rate
applies to “Promissory Notes®,

2. Money Market Rates
Daily averages!) ‘
%/p per annum

Amsterdam Brussels London New York Ottawa Paris Zurich
Treasury Treasury Treasury Treasury Prime | Treasury Day-to-s%ay

Month bills bills | Bankers’ bills | p yoof bills | Prime | S )i money 9 Mone

or Day-to- (three | Day-to- | (three | accept- | Day-to- | (three accept. (three | bankers’ mercial (three sec,;“e Day-to- for ¥

week day months) day | months) | ances?$) day | months) an cgs months) | accept- paper months) i day three

€
money money (‘flgu? mo‘r)ley (three a(‘;cherfee) (four to private Govern- mc;r)ley months
i L]
Market Market | months) Tender months) Tender | months) mosx:fhs) Tender | securi- s::eu!g-
yield yield rate %) | rated) rate 5) ties tes

1962 Jan. 1.35 1.31 1.51 3.60 3.68 4.78 5.35 5.64 2.75 3.00 3.26 3.08 3.51 3.40 1.25 2.13
eb. 0.80 1.02 1.48 3.40 3,20 4.72 5.42 5.65 2.75 3.00 3.22 3.08 3.56 3.39 1.25 2.00
Mal’ﬁh 1.59 1.81 1.87 3.30 2.98 4.33 4.86 5.13 2.72 3.00 3.25 3.12 3.65 3.47 1.25 2.11
April 175 | 213 1.74 3.00 2.75 3.73 4.26 4.50 2.74 3.00 3,20 3.08 3.93 3.64 1.25 2.29
May 175 | 2.46 1.82 3.00 2.75 3.24 3.94 4.14 2.69 2.91 3.16 3.36 3.98 3.46 1.25 2.48

June 1.69 2.32 2.32 3.00 2.77 3.30 3.80 3.98 2.72 2.90 3.25 4.48 3.59 3.38 1.25 2.50

July 1.78 2.21 2.73 3.00 3.00 3.30 3.90 4.09 2,95 3.07 3.36 5.47 3.66 3.38 1.25 2.50

ug. 1.03 1.53 2.36 2.90 2.91 3.32 3.78 4.02 2.84 3.11 3.30 5.15 3.46 3,23 1.25 2.35

Sep. 1.10 1.57 2.44 2.90 2.76 3.36 3.69 3.92 2.79 3.09 3.34 5.02 3.48 3.22 1.25 2.40

Oct. 1.50 1.96 2.50 3.00 2.75 3.16 3.71 3.88 2.75 3.03 3.27 4.54 3.51 3.41 1.25 2.70
Nov. 1.47 1.85 1.77 3.00 2.75 3.31 3.77 | 4.03 2.80 3.00 3.23 3.88 3.49 3.39 1.58 2.85

Dec. 1.24 1.98 2.73 3.00 2.75 3.30 3.64 3.86 2.86 3.00 3.29 3.88 3.51 3.38 1.86 2.88

1963 Jan. 1.66 1.93 2.32 3.00 2.75 2.83 3,51 3.69 2.91 3.07 3.34 3.82 3.39 3.35 1.50 2.67:
Feb, 1.00 1.67 1.76 3.00 2.78 2.82 3.45 3.63 2.92 3.13 3.25 3.68 3.45 3.38 1.50 2.65
March 1.27 1.88 1.77 3.00 2.75 2.82 3.55 3.70 2.90 3.13 3.34 3.63 3.43 3.30 1.50 2,67
Avril 1.62 1.91 1.78 3.00 2.80 2.84 3.71 3.88 2.91 3,13 3.32 3.58 3.92 3.31 1.50 2.59
May 1.58 1.96 2.07 3.00 2.87 2.91 3.67 3.88 2.92 3.13 3.25 3.33 3.91 3.40 1.50 2.71

June 1.14 1.87 2.19 3.00 2.89 2.89 3.69 3.84 3.00 3.24 3.38 3,23 4,76 3,31 1.50 2.82

July 1.92 2.07 2.87 3.40 2.62 3.03 3.77 3.87 3.14 3.41 3.49 3.38 5.26 3.31 1.67 2.88
Aug. 1.06 1.78 2.49 3.40 3.63 2.97 3.71 3.85 3.32 3.59 3.72 3.60 4.10 2.89 1.75 2.9

Sep. 1.24 1.89 2.55 3.45 3.63 3.00 3.69 3.88 3.38 3.63 3.88 3.69 3.13 2.94 1.95 2.98

Oct. 1.11 1.95 2.16 3.75 3.63 2.99 3.67 3.86 3.45 3.63 3.88 3.57 3.64 3.33 2.16 3.14
Nov. 1.14 2.11 2.78 3.90 4.00 3.03 3.75 3.91 3.52 3.71 3.88 3.64 4.14 3.32 2.25 3.18

ec, 1.56 2.25 2.73 4.10 4.07 3.00 3.74 3.91 3,52 3.63 3.96 3.71 4,66 3.13 2,25 3.30

1964 Jan. 1.67 2.31 3.16 4.20 4.13 3.03 3.72 3.91 3.53 3.70 3.97 3.76 4.13 2.34 2.25 2.98
: eh. 1.88 2.33 3.24 4.25 4,13 3.10 3.91 4.00 3.53 3.75 3.88 3.81 433 3.39 2.25 295
March 2,51 2.88 3.77 4,25 4.13 3.79 4.30 4.53 3.55 3.75 4.00 3.88 4.98 3.46 2.25 3.19
April 2.42 3.00 3.16 4.30 4.13 3.81 4.30 4.53 3.48 3.80 3.91 3.75 5.03 3.31 2.25 3.30
May 2.78 3.10 3.22 4.30 4.13 3.77 4.35 4.56 3.48 3.75 3.89 3.66 6.18 3.22 2.25 3.38

June 2.05 3.81 3.56 4.30 4.13 3.80 4.44 4.64 3.48 3.75 4.00 3.56 4.91 3.74 2.28 3.43

July 3.53 4.26 3.95 4,50 4.56 3.66 4.57 4.73 3.48 3.75 3.96 3.60 4.83 3.79 2.25 3.18

Aug 2.06 3,74 2.85 4.50 4.63 3.90 4.65 4.84 3.51 3.75 3.88 3.80 4.70 3.51 2.25 3.14

Sep 2.09 3.70 3.86 4.50 4.56 3.95 4.65 4.84 3.53 3.75 3.89 3.81 4.74 3.40 2.25 3.21

QOct 3.14 3.80 3.59 4.50 4.50 3.99 4.69 4.88 3.58 3.75 4.00 3.70 4.30 3.78 2.50 3.50

Nov 2.79 3.84 2.83 4,75 4.46 4.54 5.18 5.42 3.62 3.79 4.02 3.73 4.13 3.69 2.69 3.69

Dec 2.09 3.68 3.01 4.75 4.43 5.86 6.62 6.84 3.86 4.00 4.17 3.85 4.16 3.68 2.75 3.70

1965 Jan. 2.35 3.29 2.55 4.70 4.44 5.92 6.60 6.84 3.83 4.00 4.25 3.78 3.77 3.16 2.45 3.20
Feb. 2.55 3.34 2.26 4.65 4.29 5.92 6.48 6.74 3.93 4.10 4,27 3.72 4.11 3.29 2.38 3.05
March 2.96 3.39 2.57 4.50 4.25 5.92 6.45 6.74 3.94 4.15 4.38 3.71 4.45 3.28 2.22 3.13
April 3.32 3.54 3.05 4.50 4.25 5.90 6.45 6.78 3.93 4.19 4.38 3.66 4.00 3.09 2.33 3.25
May 3.55 4.05 3.47 4.50 4.25 5.90 6.31 6.73 3.90 4.25 4.38 3.84 4.22 3.23 2.55 3.44

June 2.69 4.08 3.57 4.60 4.42 5.02 5.59 6.04 3.81 4.28 4.38 3.96 4.36 3.21 2.71 3.73

July 3.41 4.13 3.98 4.80 4,50 4.93 5.59 5.97 3.83 4,22 4.38 3.98 4.34 3.33 2.88 3.80
Aug. 2.61 4.07 3.02 4.60 4.44 4.97 5.57 5.97 3.84 4.14 4.38 4.08 4,03 3.22 2.75 3.72
Week ending: . .
1965 Aug. 27 2.00 .00 4.70 .38 5.00 5.56 5.97 3.86 4,15 4.38 4.08 .65 3.15 2.75 3.69
Sep. 3 2.50 3.95 3,21 4.60 4.38 5.00 5.53 5.97 3.89 4.25 4.38 4.09 4.40 3.00 2.75 3.69

Sep. 10 3.10 4.02 2.93 4.60 4.25 4.98 5.51 5.97 3.90 4.25 4.38 4.13 3.70 2.95 2.75 3,81

Sep. 17 1 2.0 4,01 2.49 4.60 4.25 4.95 5.50 5.97 3,89 4.25 4.38 4.11 3.58 2.93 2.75 3.81

Sep. 24 2.00 3.96 2.54 e . 4.97 5.49 5.97 3.91 4.25 4.38 4.09 3.55 3.28 2.75 3.81

1) Averages per working day, unless stated otherwise. — ?) Rates in the compensation market, weighted with the amounts lent out. — 3) Rates at which the lustitut de
Réescompte et de Garantie in principle buys import bills of exchange expressed in Belgian francs, domiciled at a bank repr d in the Chambre de Compeusation de
Bruxelles, and “visé” by the Belgian National Bank. — 4) Average of the lowest and highest rates for day-to-day money quoted daily in The Financial Times. —
®) Months: average of the tender rates at the weekly Treasury bill auctions (New York: Monday, Ottawa: Thursday, London: Friday). Weeks: average of the tender rates
on the day of issue. — % Bankers’ acceptance dealers’ asked rates, — 7) Daily opening rates. — % Months: average of the rates reported on the four return dates
(7th, 15th, 23rd and last day of the month); weeks: position at last bank-return date in the period indicated. — %) Three months’ deposits with big banks in Zirich.
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XI. Seasonally Adjusted Series XI. Seasonally Adjusted Serles

Item Period Jan. ’ Feb. ! March { April May | June July Aug, Sep. ‘ Oct. Nov. ' Dec.
Note and Coin Circulation 1963 two-monthly 24.42 24.74 25.10 25.29 25.48 25.82
in billions of DM monthly 24.30 24.53 24.63 24.86 | 24.82 2540 | 25.20 25.40 | 25.50  25.46 | 2578 25.87
1964 two-monthly 25.95 26.28 26.81 27.13 27.26 27.66
monthly 25.85 26.05 26.38 26.18 26.94  26.67 | 26.99  27.28 | 27.08 27.45 27.65 27.67
1965 two-monthly 28.46 28.77 29.50 29.62
monthly 28.36 28.56 28.38 29.13 29.53 29.46 | 29.79 29.46
Unemployment 1963 two-monthly 246 160 157 154 155 164
in thousands of persons » monthly 233 259 162 157 157 157 155 152 154 155 153 174
1964 two-monthly 146 172 165 159 156 140
monthly 151 141 178 165 166 163 160" 158 152 160 155 124
1965 two-monthly 111 148 146 144
. monthly 96 126 152 144 145 146 145 143
Index of Industrial 1963 two'?imthlv 130 136 138 139 141 142
Production monthly 131 128 133 137 135 141 137 140 141 141 144 141
All ind 1964 two-monthly 146 146 149 150 151 153
I industries monthly 145 145 147 144 151 146 150 150 150 153 152 153
1958 = 100 1965 two-monthly 160 155 157 157P)
monthly 162 156 | 151 159 156 157 154P)  160P)
Mining 1963  two-monthly 103 104 104 103 103 105
1958 = 100 monthly 102 102 105 103 104 103 102 103 103 104 106 104
1964 two-monthly 106 104 105 106 106 104
monthly 106 106 103 106 104 105 105 106 106 106 102 105
1965 two-monthly 104 102 105 103P) ;

. monthly 104 103 101 103 107 104 104P)  102P) | . o
Basic and producer goods 1963 two-monthly 136 144 " 149 150 ; 153 156
industries monthly 137 134 143 146 148 150 148 152 152 155 157 155

1958 = 100 1964 two-monthly 162 163 165 168 171 175
monthly 160 161 163 164 165 166 168 167 171 172 174 177
1965 two-monthly 180 175 176 77P)
monthly 182 175 173 176 175 176 174P)  1817)
Capital goods industries 1963 two-monthly 136 141 142 143 146 146
1958 = 100 monthly 137 136 140 142 135 150 141 145 146 145 149 143
1964 two-monthly 149 149 ’ 154 155 156 157
monthly 147 150 153 146 159 153 154 156 153 159 159 155
1965 two-monthly 166 162 166 164P) i
monthly 168 165 158 166 166 167 160P)  168P) ¢
Consumer goods industries | 196% two-monthly 132 134 136 137 139’ 139
1958 = 1oog monthly 133 130 133 136 134 139 135 139 1389 139 141 137
1964 two-monthly 142 144 146 146 147 145
monthly 141 143 146 141 148 143 147 145 145 149 146 145
1965 two-monthly 156 153 155 158P)
i monthly 158 155 148 157 153 156 156P)  160P) !

Food, beverage and 1963 two-monthly 120 122 123 124 124 124
tobat;co i dusgfrles monthly 118 121 119 124 120 127 124 123 124 125 124 125
1958 = 100 1964 two-monthly 128 127 129 128 127 129

. monthly 129 126 130 124 133 124 128 128 127 128 128 131
1965 two-monthly 135 131 131 131P)
monthly 136 133 128 134 129 133 129%)  1330) | o o
: 1963 two-monthly 149 148 147 151 153 153
P’ﬁ’;’::iﬁg’“ monthly 149 148 149 147 145 150 146 156 154 152 152 154
1964 two-monthly 157 160 165 174 171 165
monthly 156 158 160 161 165 164 170 180 170 172 169 162
1965 two-monthly 171 172 174 179P)
monthly 190 171 169 175 176 171 175P)  183P)

i 1963 two-monthly 88 140 . 151 150 152 149
Eil:/lilldle:tlg _’::‘d . monthly 92 77 126 153 41 160 150 150 151 154 163 135
1958 =g;°:ermg 1964 two-monthly 157 153 154 154 158 180

9 monthly 156 158 157 147 164 144 152 155 156 160 164 195

1965 two-monthly 167 149 150 155P)
monthly 188 140 140 157 147 153 155P)  154F) \

Capiral goods 1963 two-monthly 132 136 138 ) 139 141 143
(combined according monthly 133 131 136 137 130 146 137 141 141 141 145 140
to goods) 1964 - two-monthly 146 146 150 148 148 150

? 4 . monthly 145 146 150 142 156 144 147 149 144 151 152 148
including passewger cars 1965  two-monthly 160 156 157  153P)

1958 = 100 monthly 160 159 151 161 159 156 150P)  1579)
Capital goods 1963 two-monthly 130 133 136 136 139 140
(combined according monthly 131 130 133 133 127 144 134 139 140 139 143 138
t ds) 1964 two-monthly 142 143 147 144 143 145
0 g00 monthly 142 143 147 139 153 140 143 145 140 147 147 143
excludi_ng passenger cars 1965 two-monthly 155 152 154 152P)

1958 = 100 monthly 156 154 148 157 155 153 148P)  156P)
Consume: ds 1963 two-monthly 138 - 144 145 147 148 148
(combinerii‘::?:or din monthly 140 137 142 146 142 149 146 148 148 148 151 145

d g 1964 two-monthly 152 153 155 156 : 158 157
to goods) monthly 150 153 156 149 157 152 156 155 155 160 157 157
including passenger cars 1965 two-monthly 166 162 165 1657) ‘

1958 = 100 monthly 167 165 157 167 166 165 163P)  167¥) i
Consumer goods 1963 two-monthly 136 138 140 141 143 143
(combined according monthly 137 135 137 140 136 143 139 143 142 143 146 140
o ds) 1964 two-monthly 146 148 150 151 152 152
t gos S, monthly 144 147 151 144 153 147 151 150 150 154 152 151
exclu ing passeuger cars 1965 two-monthly 162 158 161 1620)
1958 = 100 monthly 163 161 153 163 160 161 159P)  165P)
Building Permits, 1963 two-monthly 2.65 2.77 2.76 2.85 2.94 3.07
Estimated Building Costs monthly 2.55 2.75 2.75 2.78 2.85 2.66 2.97 2.73 3.06 2.82 3.04 3.09
1964 two-monthly 3.19 3.26 3.26 3.43 3.43 3.51
Al_l byildings monthly 3.12 3.25 3.19 3.32 3.16 3.36 | 3.36 3.49 3.38 3.48 3.47 3.55
in billions of DM 1965 two-monthly 3.31 3.61 3.73
monthly 3.33 3.29 3.65 3.57 3.90 3.55
Residential 1963 two-monthly 1.75 1.80 1.81 1.84 1.87 1.86
in billions of DM - monthly 1.73 1.76 1.77 1.82 1.86 1.75 1.89 1.78 1.90 1.83 1.83 1.89
1964 two-monthly 2.00 2.05 2.06 2.13 2.14 2.24
monthly 1.93 2.06 1.99 2.11 2.02 2.09 2.10 2.16 2.13 2.14 2.20 2.28
1965 two-monthly 2.08 2.37 2.40
monthly 2,09 2.06 2.40 2.33 2.44 2.36
P) Provisional.
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X1, Seasonally Adjusted Series

XI. Seasonally Adjusted Series (continued)

Item l Period Jan. , Feb. March k Aprll May ‘ June July | Aug. Sep. Oct. Nov. Dec.
Non-residential 1963 two-monthly 0.90 0.97 0.96 1.02 1.08 1.20
in billions of DM monthly 0.83 0.97 0.98 0.96 0.98 0.93 1.08 0.96 1.16 1.00 1.21 1.18 .
1964 two-monthly 1.19 1.20 1.21 1.29 130 1.27
monthly 1.17 1.21 1.20 1.20 1.14 1.27 1.27 1.31 1.26 1.34 1.25 1.28
1965 two-monthly 1.24 1.24 1.35
monthly 1.22 1.26 1.24 1.23 1.47 1.23 _
Building Permits, 1963 two-monthly 146 150 146 154 - 155 154
Cubic Content (in cu. m.) monthly 142 149 149 151 153 139 156 151 156 153 154 153
1964 two-monthly 161 158 161 170 175 175
All buildings monthly 157 164 153 163 150 172 164 176 175 175 176 174
Buildings completed 1954 = 100 1965  two-monthly 158 164 173
, monthly 162 154 160 168 - 181 165 -
Residential 1963  two-monthly 138 137 137 136 140 137
Buildings completed 1954 = 100 ' monthly 136 140 135 139 140 134 139 132 140 139 137 136
1964 two-monthly 144 141 141 145 151 147
monthly 143 144 135 147 138 1143 144 146 153 149 148 146
1965 two-monthly 142 151 156
monthly 143 140 147 155 163 148
Nou-residential 1963 two-monthly 160 169 170 180 183 192
Bulldings completed 1954 = 100 monthly 153 167 174 164 176 163 179 180 187 179 193 191
1964 two-monthly 194 191 198 221 232 226
monthly 185 203 189 193 171 225 206 236 224 239 227 224
1965 two-monthly 189 187 205
monthly 199 179 175 199 218 192
Orders Reaching Industry 1963  two-monthly 201 210 215 221 227 222
All industries monthly 206 196 207 213 228 203 220 221 219 236 228 216
1954 sales = 100 1964 two-monthly 240 246 . 243 245 250 256
monthly 236 245 236 257 231 255 253 238 252 248 247 265
1965 two-monthly 251 269 262
monthly 245 256 273 264 263 261
Basic and producer goods 1963  two-monthly 177 185 194 196 203 204
industries monthly 183 170 181 188 209 180 193 199 197 209 208 201
1954 sales = 100 1964 two-monthly 218 222 217 223 226 226
. monthly 215 220 212 231 207 226 230 217 226 226 221 231
1965 two-monthly | . 220 228 230
monthly 220 220 230 224 225 235
Capital goods industrie 1963  two-monthly 248 261 267 279 282 269
1954 sales = 100 : monthly 252 244 257 265 281 254 282 276 268 296 281 258
1964 two-monthly 297 304 307 301 310 326
monthly 290 304 290 317 291 323 314 289 314 306 310 341
1965 two-monthly 320 347 334
monthly 311 328 352 341 340 329
Consumer goods indusiries 1963 two-monthly 169 170 - 170 172 183 177
1954 ,alesi 100 monthly 174 164 169 170 180 160 170 174 180 186 177 176
1964 two-monthly 190 193 187 196 196 195
monthly 188 193 186 198 178 196 200 192 197 195 192 197
1965 two-monthly 195 211 204
| monthly 186 204 219 202 208 197
All industries, ‘| 1963 two-monthly 190 196 201 206 214 206
from home market monthly 196 184 193 199 214 189 208 208 208 221 12 201
1954 sales = 100 1964 two-monthly 224 231 229 233 236 239
monthly 220 228 221 241 218 240 242 225 238 234 232 247
1965 two-monthly 237 252 247 i
monthly 232 241 255 249 249 . 245
Capital goods tndustries, 1963 two-monthly 239 248 253 264 266 253
from home market monthly 246 231 244 251 267 240 266 262 255 277 263 242
1954 sales = 100 1964 two-monthly 278 ' 288 293 288 293 308
monthly 270 286 277 299 279 308 304 272 296 290 291 325
1965 two-monthly 308 335 322
monthly 300 316 336 333 327 315
All industries, 1963 two-monthly 253 274 283 292 291 293
from abroad monthly 254 252 270 277 297 269 295 289 276 305 304 283
1964  two-monthly 319 318 305 304 318 328
1954 sales = 100
monthly 311 326 304 331 289 32w 306 301 322 313 318 338
1965 two-monthly 317 345 332
_ monthly [ 305 328 362 327 330 335
Retail Sales 1963 two-monthly 189 193 192 198 195 198
Total monthly 191 187 190 196 200 185 197 199 193 197 201 195
1954 = 100 1964 two-monthly 204 202 205 208 214 - 213
monthly 203 205 202 203 202 207 213 204 213 216 207 219
1965 two-monthly 217 226 225 230P)
monthly 216 217 218 234 223 227 238 220P)
Food, beverages an 1963  two-monthly 176 178 176 179 176 181
tobaéco ag d monghly 177 176 175 181 182 170 176 182 174 179 186 176
1954 = 100 1964 two-monthly 188 183 184 189 193 194
monthly 186 189 182 183 184 185 192 186 190 195 187 201
1965 two-monthly 193 201 198 2060)
monthly 194 191 189 214 194 201 216 197P)
Foreign Trade 1963 two-monthly 4.00 441 4.43 4.52 4.55 418
Imports, total monthly 3.98 4.01 4.46 4.36 4.60°  4.26 4.49 4.55 4.63 4.47 4.30 4.07
in billions of DM 1964 two-monthly 4.54 4.62 4.62 4.99 5.21 5.39
monthly 4.58 4.50 4.39 4.84 434 490 5.02 4.96 5.17 5.25 533 5.45
1965 two-monthly 5.47 5,53 5.86 5.89
monthly 5.68 5.26 5.61 5.43 5.85 5.87 5.78 6.02
Exports, total 1963 """ﬁf“‘my 425 478 4.86 5.05 5.04 5.04
in billions of DM monthiy 4.26 4.24 4.80 4.75 5.21 4.52 4.94 5.17 4.99 5.10 5.16 4.91
1964 two-monthly 5.41 5.30 5.31 . 5.28 5.46 5.51
monthly 5.35 5.47 5.10 5.49 5.09 5.53 5.40 5.16 5.44 - 5.8 5.41 5.60
1965 two-monthly 5.79 5.76 5.95 - 5.94
monthly 5.85 5.73 615 5.36 614 577 | 612  5.72
Imports 1963 two-monthly 2.99 ' 3.30 3.37 3.36 3.43 3.10
of industrial goods monthly 2.97 3.00 3.32 3.27 3.47 3.27 3.34 3.38 3.51 3.35 3.20 3.00
in billions of DM 1964 two-monthly 3.40 3.49 3.44 3.76 3.96 4.13
monthly 3.40 3.41 3.30 1.67 3.24 3.64 3.81 3.72 3.90 4.01 4.08 4.18
1965 two-monthly 4,30 4.25 4.45 4.38 '
: hly 4.44 4.16 4.31 4.18 4.49 4.41 4.35 4.42

P) Provisional.
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XII. Exchange Parities of the Members in the International Monetary Fund
Position as on 17 August 1965

XII. Currencies

¢ Gold parity ... units of the currency |-+« DM equal Gold parity ... units of the currency |-+ DM equal
C untry urrency N equal to to 100 units C ¢ Currency eq“al to fo 100 units
o unit f grammes of of the ountry unit f grammes of of the
as from fine gold [ 1US. § 100 DM currency as trom finegold | 1 UL.S. § 100 DM currency
1 2 3 T4 s 6 7 1 I 2 3 4 5 6 7
Afghanistan®)| afghani 22 Mar, 1963{0.0197482 | 45.0000 | 1,125.000 8.889 Libya Libyan 12 Aug. 1959|2.48828 0.357143 8.929 11.2001)
Algeria Algerian not yet agreed —_— — pound
dinar Luxembourg |L : 22 Sep. 1949{0.0177734 | 50.0000 | 1,250.000 8.000
Argentina®) |Argentine —_ — — - . franc ¥
peso Madag Madagascan not yet agreed —_ -
Australia Australian | 18 Sep. 1949|1.99062 0.446429|  11.161 8.960") frenc ) . |
pound . Malawi Malawi not yet agreed — —
Austria schilling 4 May 1953/0.0341796 | 26.0000 | 650.000 15.3846 pound
Belgium Belgian franc [22 Sep. 1949|0.0177734 | 50.0000 | 1,250.000 g.000 || Malaysia Ag‘ﬁ‘”ia“ 20 July 1962/0.290299 | 3.06122 |  76.531 130.667
e N ollar
D - — _ — —
:oli::)) l:olivi. peso Mali Mali franc not yet agreed — —
razl Tuzeiro —_— _— —_— f— —_—
Mauritania | CFA franc not yet agreed — -
Bunna. kyat 7,::::. 1953|0.186621 4.76190 | 119.048 84.000 Mexico Mexican peso |19 Apr. 1954|0.0710937 | 12.5000 312.500 32.000
Burundi B;‘r'a‘:‘cdi 11 Feb. 1965/ 0.0101562 | 87.5000 | 2,187.500 45711 || Moroceo ditham 16 Oct. 1959|0.175610 | 5.06049 | 126.512 79.044
N Nepalese not yet agree —_ -
Cameroon CFA franc not yet agreed —_ — epal rul;)ee yet agr
Canada Can. dollar 2 May 1962{0.822021 1.08108 27.027 3.7000") || Netherlands |Dutch 7 Mar. 1961]0.245489 3.62000 90.500 110.4972
Central guilder
African Rep. | CFA frane not yet agreed —_ —_ New Zealand | New Zealand |27 Oct. 1961]2.47130 0.35959% 8.990 11.124Y)
Ceylon | Ceylon rupee [16 Jan. 1952{0.186621 476190 | 119.048 84.000 pound .
Chad CEA franc not yet agreed — _ Nicaragua | cérdoba 1July 1955|0.126953 7.00000 | 175.000 57.143
Chile ® Chilean _ - _ _ _ Niger CFA franc not yet agree —_ —_
escudo : | Nigeria Nigerian 17 Apr. 1963|2.48828 0.357143 8.929 11.200%)
Colombia® |Colombian - — - - - } pound
peso Norway Iiorwegian 18 Sep. 1949|0.124414 7.14286 178.572 56.000
Congo rone .
(Brx.mvme) CFA franc not yet agreed — - Pakistan Pakistan 30 July 1955|0.186621 4.76190 | 119.048 - 84.000
Conlgo (Léo- | Congol. Tupee .
poldville) franc not yet agreed —_ - Panama balboa 18 Dec. 1946|0.888671 1.00000 25.000 400.000
Costa Rica | Costa Rican | 3 Sep. 1961/0.134139 6.62500 | 165.625 60.377 Paraguay ) |guarani - - - - -
colén ) Peru®) sol — — - — —
Cyprus c",ﬁ,; 25 July 1962|2.48828 0.357143 §.929 11.2001) || Philippines?) P‘l:eiiic.,ppine 18 Dec. 1946 0.444335 2.00000 50.000 200.000
_poun
D‘,],‘,m,' CFA franc not yet agreed - — Portugal escudo 1 June 1962)0.0309103 | 28.7500 718.750 13.9130
Denmark Danish krone | 18 Sep. 1949/0.128660 | 6.90712 | 172.679 s7.9111 | Rwanda Rwanda franc not yet agree - -
Dominican |Dominican |23 Apr. 1948/ 0.888671 1.00000 K 400.
Republic peso P ”, 000 000 Saudi Arabia |Saudi riyal 8 Jan. 1960|0.197482 4.50000 | 112.500 88.889
Ecuador®)  |sucre 14 July 19610.0493706 | 18.0000 | 450,000 22222 | Senegal CFA franc not yet agree - -
El Salvador |El Salvador |18 Dec. 1946 0.355468 | 2.50000 |  62.500 160.000 | Sterra Leone |Leone 6 Aug. 1965 120414 | 0719286 17.857 5.6001)
colén Somalia Somali 14 June 1963|0.124414 7.14286 178.572 56.000
Ecbiopia Ethiopian 31 Dec. 1963/0.355468 2.50000 62.500 160.000 shilling . '
dollar South Africa |rand 14 Feb. 1961|1.24414 0.714286|  17.857 5.600!)
Finland markka 1 Jan, 1953}0.277710 3.20000 80.000 125.000 Spain peseta 17 July 1959 0.0148112 | 60.0000 [ 1,500.000 6.6667
France Frendh franc | 1 Jan. 1960, 0.180000 4.93706 123.427 81.0199 Sudan Sudanese 23 July 1958|2.55187 0.348242 8.706 11.486%)
Gabon CFA franc not yet agreed — -_ pound
Germany, Deutsche 6 Mar. 1961|0.222168 4.00000 — — Sweden Swedish 5 Nov. 1951|0.171783 5.17321 129,330 77.3214
Fed. Rep.- mark krona
Ghana Cedi 19 July 1965|1.03678 0.857143 21.429 466.667 Syria 5) Syrian pound |29 July 1947]0.405512 2.19148 54.787 1.8251)
Greece drachma 29 Mar. 1961]0.0296224 | 30.0000 | 750.000 13.333 T(ﬂl:l;““o“) "{i“;l'l;“w'“ not yet agree - -
Guatemala | quetzal 18 Dec. 1946)0.888671 1.00000 25.000 400.000 ™ o
Gulnea Guines £ ¢ yet Tanzania E. African not yet agreed —_ -—
uinea franc not yet agreec - - shilling
Haitl gourde 9 Apr. 1954/0.177734 | 5.00000 | 125.000 80.000 || Thailand  |baht 20 Oct. 1963{0.0427245 | 20.8000 | 520.000 19.231
Hordu;u lempira 18 Dec. 1946{0.444335 2.00000 50.000 200.000 Togo CFA franc not yet agree - -
Icelan "i':lgl‘d 4 Aug. 1961 0.0206668 | 43.0000 | 1,075.000 9:302 || Trinidad Trinidad and | 10 Feb. 1965|0.518391 | 1.71420 | 42.857 233.333
i rona and Tobago | Tobago dollar|
India Indian rupee 22 Sep. 1949(0.186621 [ 4.76190 | 119.048 84.000 || Tynisia Tunisian 28 Sep. 19641.69271 0.525000|  13.125 761.905
Iran rial 22 May 1957|0.0117316 | 75.7500 | 1,893.750 5.281 dinar
iraq Traqi dinar |20 Sep. 1949|2.48828 0,357143 8.929 11.200Y) Turkey Turkish lira |20 Aug. 1960{0.0987412 | 9.00000 225,000 44.444
Ireland Irish 14 May 1958|2.48828 0.357143 8.929 11.200") || Uganda East Afr. not yet agreed — —
pound 8} shilling
lirael Isracl pound | 9 Feb. 1962{0.296224 | 3.00000 |  75.000 1.333) || United Arab |Egyptian  [18 Sep. 1949]2.55187 0.348242|  8.706 11.486%)
Italy Italian lira |30 Mar. 1960|0.00142187|625.000  [15,625.000 0.640 Republic pound
Ivory Coast |CFA franc not yet agree - — (Egypt) ®)
Jamaica Jamaican ¢ Mar. 1963|2.48828 0.357143 $.920 11.200") || United pound 18 Sep. 1949]2.48828 0.357143 8.929 11.200%)
pound Kingdom “sterling
Japan yen 11 May 1953|0.00246853(360.000 9,000,000 1.111 United States { U.S. dollar |18 Dec. 1946 0.888671 1.00000 25.000 4.000%)
:(ordan ]Eo;danfdlnat 2 Oct. 1953|2.48828 | 0.357143 8.929 11.200Y || {1pper Volta | CFA frane not yet agreed — —_
enya st African not yet agree: — —
¥ shilﬂng o et agr Uruguay %) Uruguayan 7 Oct. 1960(0.120091 7.40000 185.000 54.054
1 Korea, South |won not yet agreed - - peso
Kuwait Kuwat dinar |26 Apr. lgsgtz_mm 0.357143 8.929 11.200") Venezuela ®) | bolivar 18 Apr. 1947|0.265275 3.35000 83.750 119.403
Laos kip not yet agreed — — Vietnam, Vi.etnam not yet agreed — —_
Lebanon®) | Lebanese 29 July 1947]0.405512 2.19148 54,787 1.825%) South piastre }
Lib L":““d M Yugoslavia Ysgoslavian 26 July 1965(0.000710937| 1,250.00 |31,250.000 0.320
iberia iberian 13 Mar. 1963{0.888671 1.00000 25.000 400.000 inar
dollar

The values in columns 6 snd 7 have been calculated on the basis of the par value of the currency in terms of the U.S. dollar (
the currency. — *) At par with the Belgian franc. — %) At par with the pound sterling. — 4 Not all transactions in the
market take place at rates governed by the par value
last agreed with the ILM.F. is not quoted because there take place neither conversions by the I.M.F. at that par value nor transactions
—'7) Most of the transactions in the ex change market take place at rates not governed by the par value agreed with the LM.F.

parity of the Deutsche mark. — 1) Equal to one unit of
exchange market take place at rates governed
sgreed with the I.LM.F. — %) The par value
in the exchange market at rates governed by it.

by the par value agreed with the LM.F. — % No

4

in the

1 5) in 1 :

with the U.S. dellar
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Errata

(1) The figure given on page 112 as the 1964 balance
_ for "Canada" should read:

- 167.3

(2) The figure given on page 11% as the 1964 dwwmsom
for "Countries and territories associated with E.E.C."
should read:
- 251.8
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