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National Product and Income in 1964

Overall Trends
National product, employment and productivity

Economic growth was considerably greater in the
Federal Republic during 1964 than in the previous
year. According to provisional calculations the real
national product rose by 6.5 per cent against 3.2
and 4.1 per cent in 1963 and 1962 respectively. The
cyclical upswing (it was the fourth since the currency
reform), which is reflected in the accelerated increase
of total production, had already started by mid-1963;
but it appeared clearly in production only in the
figures for the year 1964, in the first months of which,
it is true, production was also favoured by the weather.

The volume of work done (total number of
man-hours- worked) rose in 1964 by 0.5 per cent,
whereas it had decreased by about 1 per cent in the
preceding two years. Its increase last year was however
due not to any accelerated growth of the labour
supply — despite a greater afflux of foreign work-
ers the number of gainfully active persons seems
to have increased during 1964, like the previous year,

Table 1: National Product, Employment and Productivity

Item Unit 1961 1962 | 1963 P) | 1964 P)
(1) Gross national product DM
at current prices billion 326.2 | 354.5 376.5 | 412.5
Year-to-year change p.c. + 99 |+ 87|+ 62|+ 96
(2) Gross national product DM
at 1954 prices billion 268.6 | 279.6 | 288.6 | 307.3
Year-to-year change p.c. + 54 +41]|+32]+ 65
(a) Change in total
number of hours
worked p. c. +03|—09|—10|+ 05
owing to:
increase in number
of gainfully active
persons p. ¢ + 13| +07 |+ 04+ 04
change in average
number of hours
worked P. C. — 1.0 | —16 |— 14|+ 01
(b) Rise in productivity
Increase in output
per gainfully active
person P. C. + 40|+ 33| 4+ 29+ 6.1
Increase in output
per hour worked per
gainfully active
person p- c. + 51 +50]+ 42|+ 60
(3) “Price index” of
national product 1954=100| 121.4 | 126.8 | 130.5 | 134.2
Year-to-year change p. . + 43|+ 44+ 29|+ 29
Source: Federal Statistical Office and calculations by Bundesbank. —
P) Provisional figures.

by only 0.4 per cent!) — but to the fact that last year,
unlike previous years, the number of hours worked per
gainfully active person no longer decreased. It is true
that in 1964 the collectively agreed hours of labour
were further reduced, in fact by more than in 1963,
and moreover in many industries the collectively
agreed holidays were lengthened. But in the economy
as a whole these factors, which by themselves would
have diminished the number of man-hours worked,
were cancelled out by the smaller loss of working time
due to weather in the winter months, by the greater
number of working days according to the calendar,
and also by an increase of overtime. These favourable
circumstances however produced their main effect only
in the first half-year, when the total number of man-
hours worked was greater by about 1 per cent than in
the corresponding period of 1963. In the second half
of 1964, on the other hand, the volume of work done
was hardly any greater than a year previously.

Last year, indeed, the industrial productive apparatus

was much more elastic than the potential labour supply,

this being above all apparent from the fact that the
output per hour worked per gainfully
active person rose by much more than in previous
years. It rose in 1964 in the relatively high proportion
of 6 per cent, against only 4 per cent in 1963 and
5 per cent in each of the years 1962 and 1961 — an
improvement which was possible on that scale only
because production capacities at the beginning of
1964 were not yet fully employed. The growth of
production to accord with the available reserves of
capacity is normally accompanied by additional gains
in productivity, which give place — after optimum
employment of capacities has been attained — to a rise
in productivity at a much lower rate. In the second
half of 1964 the advance of productivity was no longer
so important a factor as during the first half. It
amounted to only 5 per cent as compared with a year
earlier, whereas it had been no less than 7 per cent in
the first half of the year. Accordingly the real national
product increased by “only” about 5 per cent in the
second half of 1964, after having grown by 8 per cent
in the first half.

1) This statement is based on the Federal Statistical Office’s
calculations, which may have been less accurate in the period
under report than in earlier years because of the changes now
being made in the procedure for collecting statistics. The available
data concerning employment in some sectors of the economy
permit the assumption that the increase in the number of gain-
fully active persons was somewhat greater.
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Appropriation of the national product

The cyclical upswing did not take place, however,
without strains. This is shown by the fact that during
1964 the national product rose by more in nominal
than in real terms, or in other words the price level
rose further. Reckoned at current prices the gross
national product amounted to DM 412.5 billion in
the year under report, thereby exceeding the previous
year's value by 9.6 per cent. The percentage rise
was a good deal greater than in 1963 and 1962,
when it had amounted to 6.2 and 8.7 per cent
respectively, but it fell appreciably short of that
(amounting to 11.5 per cent) in 1960, a year roughly
comparable as regards the trend of economic activity.

The main force of the impellents to growth last
year came definitely from investment. Gross invest-
ment rose in 1964 by 16.5 per cent, whereas in
1963 — when, however, building investments had been
impaired by the weather — it had increased by only
3.7 per cent. Thus the proportion borne by gross invest-
ment to the national product rose from 25.8 per cent
in 1963 to 27.4 per cent, appreciably exceeding

the highest ratio to date, namely that of 26.7 per cent
in 1960. The increase of equipment investments
quickened in especially marked degree. It amounted
to 12.1 per cent in 1964 as against only 2.3 per cent
in the previous year. It may be assumed that the high
degree to which many producers’ capacities were
employed compelled them to extend these, quite apart
from the fact that the strained state of the labour
market also left them no choice but to rationalise
production, as effectively as possible, through suitable
capital projects. The much improved earnings of enter-
prises made it easier to carry out plans for capital
development. Building investments likewise rose
very greatly in 1964. Their growth amounted to 15.4
per cent against 8.0 per cent in 1963. In the same way
as every year, owing to the relatively large rise in
prices for building work the real increase of building
investments was appreciably smaller at only 11.3 per
cent. Apart from the two above-mentioned main com-
ponents of capital investment attention may also be
drawn to stockbuilding, which for a number of reasons
(such as the rise in prices on world raw material
markets, or cyclical processes. like that in the case
— inter alia — of steel) led, according to the Federal
Statistical Office’s estimates, to much greater inven-
tory investments than in the previous year. In-
ventories accordingly grew by some DM 5 billion in
1964 as compared with only a little over DM 2 billion
in 1963.

A further factor contributing to the acceleration
in the growth of domestic demand during 1964 was
private consumption, which under the influence
of vigorous expansion in incomes rose by 8.0 per cent
against 5.4 per cent in 1963. Thus in terms of per-
centage increase it did lag somewhat behind the
national product, so that — as usual in the upward
phase of the business cycle — the proportion borne
by private consumption to the total gross national
product declined, from 57.1 per cent in 1963 to 56.3
per cent in 1964. Government consumption
rose in 1964 even less than private consumption,
namely by a mere 4.6 per cent as against 11.4 per cent
in 1963. The reason was that defence expenditure in
1964 was down by 8 per cent as compared with the
previous year, while civil expenditure grew further
in accordance with the previous trend.

Unlike the impellents of overall growth emanating
from domestic demand, the influences coming from
abroad lost some of their effect in the course of 1964.
On the one hand the rise in exports (of goods and
services) flattened out considerably, although at 11.1
per cent on the average for the year it was still some-



Table 2: Appropriation of the Gross National Product?)
at current prices

1963 P) 1964 P) 1964P)
Use 1961 | 1962 ——| 1962 | 1963P)
Total | 15t half | 2nd halt| Total | 1st half | and halt Total | 15t halt | 2nd half
Billions of DM Year-to-year change in per cent
Private consumption 186.8 | 204.0 | 215.1 | 101.4 | 113.7 | 2324 | 1094 | 123.1 | + 92| + 54) + 80| + 78| + 82
Government consumption 46.1 53.1 59.2 27.9 31.3 61.9 28.1 33.8 | +153) +11.4{ + 46| + 08| + 8.1
Gross investment in fixed assets 80.7 90.2 94.9 42.4 52.4 | 108.0 49.7 58.3 | +11.8| + 52| +13.8 | +17.2 | +11.1
of which:
Equipment 40.7) | (a4.7) | (45.7)] (1.8)| (3.9 (51.2)] (24.2)| (27.0)] + 9.8 | + +12.1 | +10.9 | +13.3
Building (40.1) | (45.5)] (49.2) | (20.6) | (28.6)| (56.8)| (25.5) (31.3)| +13.7 | + +15.4 | +239 | + 9.3
Change in inventories 5.9 3.5 2.3 2.8 | —0.5 5.2 3.3 1.9 - - . . .
Goods and services used inside the
country 319.4 | 350.8 | 371.5 | 1746 | 196.9 | 407.5 | 1905 | 2170 | + 98| + 59| + 97 + 9.1 | +102
External surplus?) 6.8 3.7 5.0 1.4 3.7 5.0 3.6 1.4 . . . . .
Exports (65.8) | (69.0)| (75.0)! (35.2)| (39.8)| (83.3)| (40.6)| (w2.7)| + 48| + s.8| +12.1 +153 | + 7.3
Imports (59.0) | (65.3)| (70.0)| (33.8)| (36.1)] (78.3)| (37.0)| (41.3)} +106} + 72| +1i.9 ‘ + 9.4 | +14.3
Gross national product 326.2 354.5 376.5 ‘ 175.9 1 200.6 412.5 ( 194.1 I 218.4 + 87| + 6.2 + 9.6 ‘ +10.3 ’ + 8.9
Source: Federal Statistical Office. Half-yearly figures computed by Bundesbank. — ) Details may not add to totals because of rounding. — 2) Net balance of
goods and services in relation to foreign countries and the currency area of the DM (East). — P) Provisional figures.

what greater than in 1963 (8.8 per cent). On the other
hand imports at the same time increased more rapidly,
so that in 1964 — unlike the previous year — their aver-
age annual growth-rate of 11.9 per cent exceeded the
increase of exports. In terms of absolute value the rises
in imports and exports were of equal size, however, so
that at DM 5.0 billion the total surplus on
goods and service transactions with for-
eign countries (according to the National Ac-
counts definition) was as great as in 19631). But owing
to the variation of tendencies in the course of the year,
with the rise of exports becoming slower and that of
imports faster, there were relatively great differences
in the size of the external surplus as between the two
halves of the year. Whereas the external surplus had
amounted to DM 3.6 billion in the first half of 1964,
it declined in the second to DM 1.4 billion. The change
of tendency is due less to deterioration of German
industry’s quite favourable position as regards com-
peting on the world market than to the fact that, as
is well known, the efforts to achieve stability in some
European countries have so far been successful, so that
certain foreign countries’ demand for imports has
fallen off.

Prices

As already indicated, the overall price level con-
tinued to rise in 1964. Measured by the difference be-

1) Differences from the figures given in the article on the
Federal Republic’s balance of payments in 1964 are explained
mainly by the fact that the balance of payments for transactions
in goods is based on the data for special trade, while in the
National Accounts the concept of general trade, which includes
the foreign trade done in bonded warehouses and free ports, are
taken as basis.

tween the nominal and the real increase of the national
product the rise in prices — at 2.9 per cent — was
as great as in the previous year, but notably smaller
than the rises by over 4 per cent in each of the
years 1961 and 1962. The rise in the “price
index” for the national product during 1964
reflects the fact that the nominal demands on the

" national product once again materially exceeded the

possibilities of expanding supply, greatly though
domestic production and imports increased. The
domestic cost level also rose, parallel with prices. This
applies especially to the most important cost factor,
wages. Wage costs per unit of production
continued to rise in 1964, although at 3 per cent their
average increase was smaller than that of 4 per cent
in 1963, let alone those of 6 and 7 per cent in 1962
and 1961. As will be shown further below, the average
earnings of employed persons grew by a good deal more
in 1964 than in 1963, so that their increase last year
again exceeded the advance in productivity, although
this too was greater than in 1963. The annual figures
for the rise in prices and costs furthermore conceal the
fact that the upward trend of both quickened in the
course of the year. On the one hand it became clearly
discernible in the second half of the year that narrower
limits are for the present set to any further expansion
of supply, at least so far as domestic production is
concerned. On the other hand, however, the rise of
demand did not slow down, or did not do so percep-
tibly. In addition the expansion of wages became faster
during the last months of the year. The year-to-year
rise in wage costs per unit of production, which had
amounted to 2.5 per cent in the first half of 1964,
was 3.5 per cent in the second half-year. The overall



price level rose to approximately the same extent in the
periods mentioned.

Trends in the Various Sectors

The causes of the above-described changes in the
appropriation of the national product during 1964 lay
largely in the fact that the incomes of the individual
sectors in the economy showed some quite wide diver-
gences by comparison with previous years, and that
moreover income was in many cases appropriated in a
manner different from before. In the following para-
graphs these changes will be described in the light of
the income accounts for the three domestic sectors,
namely enterprises, government and private house-

holds.
Enterprises

The income of enterprises rose considerably in 1964,
whereas it had grown only a little in the preceding
years. Reckoned before deduction of direct taxes, in-
come from entrepreneurial activity and
property amounted in 1964 to about DM 111 bil-
lion; this was more than in 1963 by over DM 9 bil-
lion, or 9.4 per cent, as against increases by 3.4 and
3.8 per cent respectively in 1963 and 1962. In the
year under review, however, the gross income from
entrepreneurial activity and property did not rise by
more than the total national income (9.5 per cent),
so that at 35.2 per cent its proportion to this

latter was as high in 1964 as in 1963. The crucial-

change from the previous year is that the downward
trend of some years’ standing in this proportion — it
declined from 39.2 per cent in 1960 to the above-
mentioned 35.2 per cent in 1963 — no longer con-
tinued. This also reflects the fact that in 1964 the costs
incurred by enterprises did not rise by more than their
turnovers; in other words, the profit margins of enter-
prises were not further narrowed in 1964, whereas
they had perceptibly contracted in the years from
1961 to 1963.

The result for the whole of 1964 is partly due,
however, to the fact that in the first months of that
year certain temporary factors had especially favoured
earnings. Above all there had been relatively great ad-
vances in productivity during that period, while wages
had risen comparatively little. In' the second half of
the year the relationship between costs and proceeds
was no longer so favourable to enterprises. While
during that period sales increased only at a slower
pace, costs were rising as fast as before. Once again,
therefore, there was some slight constrictive pressure
on profit margins. If the increase of enterprises’ turn-
overs is compared with the expansion of the gross
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national product at current prices by 8.9 per cent
in the second half of 1964, then in that period the
estimated growth of gross income from entrepre-
neurial activity and property by about 8.5 per
cent was once again smaller, whereas at 10.5 per
cent in the first half-year such growth had been
slightly greater than that (amounting to 10.3 per
cent) in the national product. The tendency to further
slight narrowing of profit margins would be even more
clearly evident if the gross incomes of enterprises in
the narrower sense could be statistically divorced from
the “total gross income from entrepreneurial activity
and property”, and could be separately considered. In
practice, however, only some of the income elements



Table 3: Income from Entrepreneurial Activity and from Property1)

1963 P} 1964 ?) 1964 9)
Ttem 1961 | 1962 . 1962 | 1963 P)
: Total |-1¢t half | 2nd half| Total | 1st half| 2nd half : ‘Total | 1st half | 2nd half
Billions of DM Year-to-year change in per cent
(1) Gross income from entrepreneurial ’ )
activity and property 94.4 98.0 | 101.4 44.5 56.9 | 110.9 49.1 618 | + 38| + 3.4 + 94| +104 | + 8.6
(2) Public authorities’ income from 1
entreprenearial activity and ) . :
property *) ! 4.3 4.6 52 2.2 3.0 5.7 2.4 33 | + 65| +13.7 | + 92 + 85| + 97
(3) Gross income of the private
sector from entrepreneurial 1
activity and property (1 less 2) 90.1 93.5 96.2 42.2 54.0 | 105.2 46.6 58.6 | + 3.7 4+ 29| + 9.4 +105]| + 8.5
(4) Direct taxes?) ‘ 25.6 281 | 29.5 147 14.8 31.2 15.7 195 | +99] +a8| +58|+71]|+ 46
| (5) Net income of the private
sector from entrepreneurial
activity and property 64.5 65.3 66.7 27.5 39.2 74.0 30.9 431 | +.1.3| + 2.1} +11.0| 4123 | +100
(6) Profit withdrawals by self-
employed, and private house- }
holds’ income from property 48.0 516 | 550 23.4 31.6 60.1 25.1 350 | + 76} 467 +92| + 73| +107
" (7) Undistributed profits (5 less 6} 16.6 | 137 11 4.1 75 135 [ 5.8 81 | —17.1 | —15.2 | +19.1 | .+409 | + 7.2
(8) Net capital transfers 5.1 9.4a) 8.3 3.8 4.5 9.2 4.2 50 | +827 ) —11.4( +11.2| 4107 | +11.6
(9) Undistributed profits and ne¢ -
capital transfers (7 plus 8) 21.7 23.1 19.9 7.9 12.0 23.1 10.0 131 | + 65] —13.7 | +15.8| +26.4| + 8.8
’ per cent
Gross income of the private sector
from entrepreneurial activity ! )
and property 100.0 | 100.0 | 1000 | 100.0 | 100.0 1000 | 100.0 | 100.0
Direct taxes?) : 284 | 301 | 307 | 348 | 27.4 | 297 | 337| 264 .
Profit withdrawals by self-employed, '
and private households’ income .
from property 53.2 552 | 57.2 §5.4 58.6 57.2 53.8 59.8 . .
Undistributed profits “18.4 14.7 12.1 9.7 13.9 13.2 12.4 13.8
1) Details may not add to totals because of rounding. — 2) After deduction of interest on public debts. — 3) Including self-employed persons’ own con-
tributions to social insurance funds. — a) Including conversion into a grant of DM 2.4 billion of investment loans previously extended to the Federal
Railways by the Federal Government. — ©) Provisional figures. ’

which cannot be deemed to belong to the income of
.enterprises in the narrower sense can at present be
statistically extracted from the overall item, namely the
income derived by public authdrities from entrepre-
neurial activity and property as well as the income
derived by private households from property. During
the second half of 1964, so.far as can be seen from the
unfortunately incomplete statistics, both these' kinds
of income increased by more than the total “gross in-
come from entrepreneurial activity and property“.
Even so, owing to the continued expansion of turn-

overs, the profits of enterprises in the narrower sense -

would seem to have continued to grow in absolute
amount also towards the end of 1964.

As. a result of present tax assessment practice the
direct taxes on enterprises rose in 1964 by less
than profits. ‘They rose in fact by only 5.8 per cent;
gross incomes on the other hand increased by 9.4 per
cent, as already mentioned. If the gross income from
entrepreneurial activity and property is reduced by
direct taxes, and also by public authorities’ income

from undertakings and property (which income like-
wise goes into public treasuries), there remained in
1964 a net income of the private sector
from entrepreneurial activity and property
which was greater by 11 per cent than in 1963, whereas
in the two preceding years such income had risen by
only 1 and 2 per cent ‘respectively. In the same way
as in previous years the private sector’s net income
" was mostly withdrawn by ‘entrepreneurs for private
purposes, or used for profit distributions. These in-
comes, accruing to private households, were probably
greater by some 9 per cent in 1964 than in 1963; thus
- they did not grow by quite so much as the net incomes
from entrepreneurial activity and property (although
it must be borne in mind that these figures have been
- obtained as a residual item, so that their statistical
accuracy is smaller than that of other data). According
‘to provisional calculations the undistributed
profits of enterprises amounted to about DM 14
billion last year as compared with DM 11.6 billion in
1963. Thus the great decrease (by about 40 per cent)




of undistributed profits between 1960 and 1963 was in

large part made good again in 1964, although the high
level reached in 1960 and 1961 was not of course
reattained. At the same time however the rise of un-
distributed profits, like that of gross profits, appears to
have become notably slower in the course of 1964.
This remains basically so even with the inclusion of
the capital transfers from public and private house-
‘holds to enterprises; the former go mainly to public
.undertakings such as the Federal Railways, the latter
almost exclusively into house-building. The year-to-
year growth-rate for total undistributed profits plus
capital transfers, which reflects the total amount of
the parties’ own resources available to finance wealth
formation, was again much smaller — at about 9 per
cent — in the second half of 1964 than in the first
half, which had been favoured by special influences
and in which it had amounted to about 26 per cent.
The slower growth of own funds for financing pur-
poses in the second half of 1964 would also appear to
have been one important reason why enterprises’
borrowing became considerably more significant
towards the end of the year, as is shown in the follow-
ing article on the volume of money and its deter-
minants.
‘ Government

The accelerated cyclical growth in 1964 also
materially affected public revenues. Mainly because
of the fact that the taxes not dependent on profits
and the social insurance contributions are quite
closely linked to turnovers or to wage and salary
incomes, public authorities’ revenues were appreci-
ably greater in 1964 than before. At DM 153 bil-
lion current revenues were greater by 8.8 per
cent ‘than in the previous year, when — owing
to the smaller increase of economic activity — they
had risen by only 6.5 per cent. Yet total revenues grew
in" 1964 by less than the national product, which as
already stated rose by 9.6 per cent; hence their pro-
portion to the national product declined somewhat
"in 1964 after an almost uninterrupted rise during the
* previous years, falling from 37.4 per cent in 1963 to
37.1 per cent. Indirect taxes, the proceeds of
which rose by 9.0 per cent in 1964 against 4.8 per cent
in 1963, increased in almost direct proportion to the
national product, this being also reflected in the fact
that in the second half of the year they grew some-
what less than in the first. At 9.8 per cent the increase

of direct taxes too was about equal to that of the

national product. Unlike indirect taxes, however, they
showed a much greater increase in the second half-
year than in the first, this being mainly due to shifts

in the incidence of receipts due to the method
of collection. In 1964 the contribution incomes
of social insurance institutions increased on
the whole by 7.3 per cent, that is somewhat
less than in the previous year, even though the
wages and salaries of employed persons rose by much
more in the period under report than in 1963. The
relatively slow growth in the said institutions’ con-
tribution incomes was due to the fact that from mid-
1964 onwards no further contributions were payable

- to family allowance funds (which are counted in this

study as social insurance institutions), because those
funds have been liquidated and the children’s allow-

_ance previously paid by them has since been provided

from the Federal budget. Owing to this “loss of
receipts” the rise of the total contribution income
slowed down in the second half of the year; this fact
tended similarly to affect the total current revenues
of public authorities.

Despite considerable additional receipts the public
authorities’ current expenditure (that is all ex- -

- penditure not increasing assets) rose in 1964 by only

6.9 per cent as compared with 9.2 per cent in 1963.

" The main reason was that the Federal Government

spent on defence only DM 16 billion, that is less than
in 1963 by DM 1.3 billion, or about 8 per cent; in
particular it imported less armaments!). Defence ex-
penditure declined exclusively in the first half of 1964,
however, whereas during the second half it was slightly
above the level of a year before, mainly because there

~ was a rise in expenditure on personnel for the Federal

defence forces. Civil administration costs rose by
roughly 10 per cent in 1964, as they had done in-

" previous years; towards the close of the year the in-

crease in officials’ salaries with effect from 1 October,
and the granting of an additional Christmas bonus for
persons in the public service, produced a special effect.
Consequently total government consumption
(civil plus defence expenditure) was greater by about .
8 per cent in the second half of 1964 than a year
earlier, whereas the year-to-year increase in the first
half-year had been only about 1 per cent. For the
whole of 1964 the growth-rate works out at 4.6 per
cent. On the other hand at 10.2 per cent the rise in
public income transfers to private house-
holds (social security pensions and benefits, and
officials’ gross retirement pensions) was a good deal
greater than that (of 7.0 per cent) in 1963, this being

. 1) In the National Accounts the Federal Government's total
defence expenditure does mot include advance payments for
defence goods to be imported, but only the value of the goods
which have actually been imported. .



Table 4: The Public Authorities’ Receipts and Expenditure on Current Account?)

Table 5, officials’ pensions are here shown gross, that is before deduction of taxes, — a) Including conversion into a grant of DM 2.4 billion -of investment
loans previously extended to the Federal Railways by the Federal -Government. — P} Provisional figures. : : :

. 963 P 1964 P ' 64 P
Current Receipts and Current 1961 |, 1962 ! ) ) 1962 | 1963 P) 1964 7) i
Expenditure, and Saving Total | 15t half | ndhalf | Total *| 1st halt | 2nd hals Total | 15t halt | 2nd halé
Billions of DM Year-to-year change in per cent
Current Receipts
Income from entrepreneurial activity . .
and property 6.2 6.6 7.4 3.4 4.0 ‘8.2 3.8 44 | 4+ 7.6| +11.3| +103 | +10.6 | +10.2
Indirect taxes and similar imposts 47.4 51.4 53.9 '25.6 28.3 58.7 28.1 306 [+ 85 + 48[ + 90| + 97| + 84
Direct taxes 33.8 37.8 40.4 19.2 21.2 44.4 20.9 23.5 +12.0| + 70| + 938 + 8.8 +10.8
Social insurance contributions 2) 31.7 34.9 37.6 17.9 19.7 40.4 19.5 209 | +102) + 77|+ 73| + 92| + 561
Other transfers 1.2 1.3 1.4 0.7 0.7 1.5 0.8 0.8 +157 1 + 83| + 56| + 7.1 + 4.1
Total current receipts 1202 | 1321 | 140.8 66.8 740 | 153.2 73.0 80.2 | +100| + 65| + 88| + 93| + 8.4
“Current Expenditure
Government consumption ' 46.1 53.1 59.2 27.9 31.3 619 | 28.1 - 33.8 | +153| +11.4| + 46| + 08| + 8.1
of which: :
Civil expenditure (34.6) | (38.2) | (41.8) | (19.7) (22.2) | (45.9) | (21.4) | (24.5) | +103 | + 96 + 9.8 | + 8.8 | +106
Defence expenditure (11.5) | (14.9) | (17.3) ( 8.3) (9.1) (16.0) ( 6.8) (9.2) ) +304| +160| — 77 | —181 | + 1.8
Subsidies 2.5 2.7 3.0 1.0 2.0 3.3 1.4 1.9 + 7.6 | +11.1 4+ 8.3 +347 | — 5.0
Interest 1.9 2.1 2.2 1.2 1.0 2.5 1.3 1.1 +102| + 59| +1209 +14.5 +11.0
Social security pensions and benefits, '
and officials’ pensions 3),

" to private households 40.7 44.6 47.7 23.9 23.8 52.5 25.6 26.9 + 94| + 70| +10.2 + 7.5 +12.9
Transfers to foreign countries 2.5 2.6 2.7 1.6 1.2 2.6 1.5 1.1 + 52 + 50| —58| —~51| —68
Total current expenditure 93.6 | 105.0 | 114.7 55.5 59.2 122.7 58.0 64.7 +121] + 92 4+ 69| + 44| + 93

Saving (surplus on current account) 26.5 27.1 26.0 11.3 14.7 30.5 151 | 15.4 + 22| —40| +17.1 | 4335 |+ 45 |-
Net capital transfers —66 |—9.1a)—70 |—28 |—42 [—76 [— 3.1 |— 44 | +37.6| —23.7| + 8.6 | +11.1| + 7.0
Saving including capital transfers | o199 18.0 19.1 B.§ 10.6 22,9 12.0 110 | — 95| + 6.0} +202| +409{ + 3.6
in per cent of current receipts
Current Receipts
Income from entrepreneurial activity
and property 5.1 5.0 5.3 5.1 5.4 53 5.2 5.5 . . .
Indirect taxes and similar imposts 39.5 38.9. 38.3 38.4 38.2 38.3 38.5 38.2 . .
Direct taxes 28.1 28.6 28,7 28.7 28.7 29.0 28.6 29.4 D . L. . -
Social insurance contributions 2) 26.4 26.4 26.7 26.8 26.7 26.3 26.7 26.0 . . . . .
Other transfers 1.0 1.0 1.0 1.0 1.0 ‘1.0 1.0 1.6 - . . . .
Total current receipts 100.0 100.0 100.0 100.0 100.0 1!?0.0 100.0 100.0
Current Expenditure
Government consumption 38.3 40.2 42.0 41.8 42.3 40.4 38.5 11 .
of which:
Civil expenditure (28.8) | (28.9) | (29.7) | (29.4) | (30.0) | (30.0) | (20.3) | (30.6)
Defence expenditure (95) ] (11.3) § (12.3) | (12.4) | (12.3) | (10.4) | ( 9.3) | (11.5)
Subsidies 2.1 2.0 2.1 1.5 2.7 2.1 1.9 2.4
Interest 1.5 1.6 L 15 1.8 1.4 1.6 1.8 1.4 .
Social security pensions and benefits,
and officials’ pensions 3), i
to private households 339 33.7 33.9 357 32.2 34.3 35.1 33.5
Transfers to foreign countries 2.1 2.0 1.9 2.3 1.6 1.7 2.0 1.4 . . . . LI
Total current expenditure 77.9 79.5 81.5 83.1 80.1 80.1 79.4 80.8 . . . . o
Saving (surplus on current account) 22.1 20.5 18.5 16.9 19.9 19.9 20.6 19.2 .
1) Details may not add to totals because of. rounding. — 2) Including allocations to an imputed pension fund, — %) By ‘contrast with the amounts shown in

due to increased individual payments which will be
described later. The additional expenditure due to
the increase in the individual social security pay-
ments is reflected only incompletely in the year-
to-year rate of growth, because during the first
months of 1964 the Unemployment Insurance Fund
had to spend much less on bad weather allowance and
unemployment benefit than in the corresponding
period of 1963. , . ’

In 1964, owing to the vigorous rise of revenue with
current expenditure growing relatively slowly at the
same time, the surplus on current account
— the “saving by public authorities“ — increased
materially, whereas it had no longer been rising be-
tween '1961 and 1963. According to provisional cal-
culations the said surplus amounted in 1964 to DM
30.5 billion, being thus greater than in the previous
year by DM 4.5 billion or 17 per cent. The increase




was however largely confined to the first half of the

year, when current expenditure rose only slightly. In

that period public authorities’ current saving increased
by DM 3.8 billion as compared with the first half .

of 1963. In the second half-year it was greater by only
DM 0.7 billion than in 1963. In 1964, much as in the
previous year, roughly a quarter of the saving was on

balance channelled to other sectors in the form of

capital transfers, that is capital indemnification, grants

towards capital expenditure and the like. There re-

mained for the public authorities’ own wealth forma-

- tion DM 22.9 billion, or DM 3.8 billion more than in

1963; of the 1964,amount so far as can yet.be seen

from the available data, roughly DM 2.4 billion was

used fof‘éd&itioha} capital expenditure and the remain- .‘

ing DM 1.4 billion for increased -building up of net
monetary assets.

Private households

In connectlon with the 1964 cyclical upswing the

dlsposable income of private households rose by
more than in 1963. At DM 260.6 billion it was greater
by 9.5 per cent than in the previous year, when be-
cause of ‘the general slowing in economic expansion
the rise had amounted to only 6.7 per cent. The
individual types of income grew more or.less uniformly

during the year under report, their growth being also

parallel to .that of the national income. Gross
wages and salaries rose by 9.9 per cent to DM
183.0 billion, whereas in 1963 they had risen by only
7.3 per cent. With employers’ contributions to social
insurance included, the growth of wage and salary in-
comes in 1964 was equal to that (9.5 per cent) in the
national ‘income, so that at 64.8 per cent their pro-
portion to this latter showed no change from 1963.
Since the number of persons employed grew by some
1 per cent, as it had done in the previous year, the
great increase of ‘wage and salary incomes reflects the
accelerated growth of average earnings, which
rose by 8.7 per cent in 1964 as comparecf with 6.1 per
cent in 1963. This increase resulted from differing
movements in the course of the year. Thus at roughly
10 per cent in the first six months the rise of average
earnings by comparison with a year previously was

"exceptionally great, chiefly because the weather was

more favourable. than in 1963 and consequently a
larger number of man-hours were worked. On the other
hand the year-to-year growth-rate in the second half
of the year was about 7.5 per cent; it probably reflects
the cyclical growth of average earnings better than
does the increase calculated for the whole year.
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‘Because of the special factors mentioned, plus the
fact that in many industries the collective agreements
could not be denounced until later, the rise of col-
lectively agreed earnings was noticeably
smaller in the first half of 1964 than that of actual
earnings, so that the divergence between the increases
in the two kinds of earnings became a good deal wider.
Not until last autumn did standard earnings again
begin to rise fastér. The level: of collectively agreed
wages and salaries, calculated on a weekly basis, was -
higher by 5.4 per cent in the fourth quarter than a year
earlier, as compared with a year-to-yeat increase by
4.7 per cent on the average for the first half-year;
computed on an hourly basis, i.e., with the com-
pensation in wages for collectively agreed cuts in



Table 5: Income, Consumption and Saviug of Private Households1)

: . o e 1963 : 19647) | : 1964 1)
* Item i S1961 ' 1962 | . 1962 | 1963 F) | -
BT T IR Total ’ 1st half i 2ndshalf|- Total l lat,half' 2nd half Tota]- l 1st half | 2nd half
) Billions of DM Lo ..+ Year-to-year change in per cent
(1) Gross wages and salaries ®) 140.1 | 155.2 | 166.5 78.9 87.6 | 183.0 '] 87.4 |, 956 .| ‘107 | + 73] + 99| +108 | + 9.1,
(id., per employed person, in DM) | (6,760) |(7,370) |(7,820) |(3,730) |(4,080) |(8,500) | (4,200) |(4,390) | +' 9.0 | + 6.1 | + 87| + 09| + 7.6
" (2) Deductions %) 23.0 | 268 287 [ 129 | 158 | 323 | 143 180 | +13.6 | + 9.7 | +12.7| #1155 | +1338
(3) Net wages and salaries (1 less 2). 117.1 129.0 137.8 66.0 71.8 15,0.'7 73.0 77.6 +102 (| + 6.8} + 9.3 +107 + 8.1
(4) Public income transfers d02 | 439 47.0 | 23.6 | 234 | 517 | 253 264 | + 93| + 69 +102} + 7.4} +127
" (a) Payments by social insurance o } )
funds - ., (25.8) | (28.3y | (30.6) | (15.6) | (15.0) | (32.90%)] (16.8) | (15.6)9) + 9.1 + 82| - + 7.4 .
(b) Payments by other : . | ) :
public authorities (79)] (84) ] (82)] (401 ( 4,2) (10. 5)‘) ( 4.4) ] (62 + 71| — 21 . 4+ 3.5 .
(c) Officials’ pensions (net) (66 | (7.2 ] (8.1)] (3.9 | (42) | (8. 81 (42) | (46| + 98| +120] + 83| + 64| +101
(5) Mass fncomes (3 plus 4) 157.3 | 173.0 | 184.8 89.6 95,2 | 202:4 984 | 104.0 | + 99 +e68| + 9.5, + 98| + 92
(6) Self-employed persons’ IR . R conb el e e
profit withdrawals4). .. = -46.8 50.0 53.2 22.5 3074, 582 | 242 | 4;4‘.94 +.69) + 63+ 95|+ 75 +i110
(7) Disposable income (5 plus 6) 2001 2230 | 23800 | 1121 | 1259 | 260.6: 122:5 [ 1380 | + 93} + 67 ) +.9.5 | +i9.4] + 9.6
of which, applied to :
Consumption 186.8° | 2040 | 2151 | 101.4 | 1137 | 232.4 | 1094 | 123.1 + 92| + 54|+ 80| +78]+ 82
Saving 17.4 19.0 22.8 10.6 12.2 28.2 13.2 150 | + 92| +20.4 | +23.5 | +24.1 | +23.0
(Saving ratio in per cent) (8.5 | (85| (9.6) ( 9.5) | (9.7) | (10.8) | (10.8) | (10.9) . . . . .
1) Details may npt add to' totals because of rounding. - ?) Excludmg employers’_contributions to. social insurance funds as well as voluntary payments for
soc1a1 purposes. — 3) Taxes and employees' contributions to social insurance funds, including voluntary contributions. —'4) Including net income of private
fi v and materisl assets; after deduction of other transfers, especially to foreign countries; ascertained as residue. — 5) Since the
dissolution of the Family. Allowance Funds as per 30 June 1964 children’s allowance has no longer been recorded as payment by social insurance funds but as
payment by “other public aur.horities — P) Provisional figures. . R

working time included, the increase on the year was
7.0 per cent in the fourth quarter of 1964 as against
5.9 per cent in the first half. Thus towards the close
of the year the level of standard wages: and salaries
still showed smaller growth than-did -actual earn-
ings, although the gap between the rates of growth
was no longer so wide as in the previous months.
Net wages and salaries once more increased by
less during 1964 than gross earnings, bectause the
charge imposed on income by public imposts rose from
17.2 per cent in 1963 to 17.6 per cent in 1964; this
in turn was due to the fact that wages and salaries
rose to the point where they became taxable, coupled
with the effect of the progressive tax scale. Net wages
and salaries rose last year by 9.3 per cent to DM 150.7
billion. * ‘ '
Public income transfers to private house-
holds in the form of social security pensions, benefit
payments and officials’ retirement pensions rose by
somewhat more in 1964 than net wage and salary
incomes. They totalled DM 51.7 billion in the year
under report, being thus above the previous year’s level
by 10.1.per cent as against 6.9 per cent in 1963 and
9.3 per cent in 1962. The quite rapid rise of income
transfers in 1964 was above all due to the fact that
in the course of the year a number of individual
benefits were increased. Thus at the beginning of
1964 the social insurance pensions existing before

1 January 1963 were adjusted to the higher basis
of ‘determination; the payments for war victims’
pensions “were raised with retroactive effect from
1 January 1964, and children’s allowance for every
child from the third onwards was increased by 25 per
cent. On the raising of officials’ salaries with effect
from 1 October pensions also rose by 8 per cent, and
moreover during the fourth quarter -an additional
Christmas bonus was paid to pensioners. On the other
hand, as already mentioned, there was a decrease in
money payments by the Unemployment Insurance
Fund. : ~

The other incomes of private households — in
particular the profit withdrawals by the self-employed
as well as those incomes which self-employed persons
as well as paid workers derive from monetary assets
— likewise rosé appreciably during 1964. They were
gréater by 9.5 per cént in the year under réview than
in 1963, as compared with a rise by 6.3 per cent be-
tween 1962 and that yearl); thus they clearly reflect
enterprises’ improved éarnings, which led to in-
creased withdrawals (not of course only for con-
suﬁpﬁon, but also for private saving outside the
sphere of enterprises). Private households” incomes
from monetary wealth, which incomes ‘are included

1) These “other incomes” can be ascertained only as a resldue.
the figures are theréfore not so precise as other data.
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in the “other incomes”, rose by the particularly large
margin of 12 per cent to nearly DM 7 billion. This
was almost 75 per cent more than the 1960 total of
not quite DM 4 billion.

As a result of the great increase in disposable
incomes, consumer expenditure rose by more
than in the previous year. Altogether during 1964
private households spent for purposes of consumption
DM 232.4 billion, or 8.0 per cent more than in 1963,
when — in accordance with the then relatively slow
growth of incomes — the increase had amounted to
only 5.4 per cent. The rise of private. consumption
continued to- fall short of that in disposable income,
however, because private households’ propensity to
save grew further. Owing to the increase in the number
of dwellings completed there was a particularly
marked rise in private consumer expenditure on house-
hold durables (furniture, lighting and other electrical
appliances, carpets and curtains) and on other goods
as well as services for household operation. There was
also greater than average growth, especially during the
second half-year, in the expenditure on motor vehicles
as well as certain luxury articles and gifts. Whereas
during 1963 consumers had to some extent held back
in their buying of durable goods, the purchases of such
goods evidently again became more important during
1964. Expenditure on rent also showed a further large
rise, this being due to the above-mentioned relatively
great increase in the number of dwellings completed
and to the raising of rents, especially those for pre-

Y T R g T e N

currency-reform dwellings. The amount spent on food,
on the other hand, increased more slowly than other
expenditure on consumption. Private households spent
much less on heating during 1964 than in the previous
year, because the winter was mild and fuel oil prices
declined during the year.

As already indicated, there was a further large rise
during 1964 in savings formation by private
households. At DM 28.2 billion it exceeded the pre-
vious year’s total by nearly 24 per cent, the growth
in 1963 having already amounted to 20 per cent. The
proportion borne by saving to disposable income, that
is the “saving ratio”, rose from 8.5 per cent in 1961
and 1962, and 9.6 per cent in 1963, to 10.8 per cent
in the year under report. With the inclusion of the

DM 3.4 billion of capital transfers which private

" households received in respect of government com-

pensation payments and of saving and housing premi-
ums, they had DM 31.6 billion available for wealth
formation in 1964. At DM 5.8 billion the proportion
of - this amount used for owners’ financing of house
construction in the form of funds saved at building
and loan associations, plus repayments of such associa-
tions’ loans, was greater by some DM 1 billion than in
1963, although in percentage terms it was roughly the
same as in that year. Private households’ monetary
wealth formation in 1964, after deduction of
consumer credit obtained, amounted to DM 25.9 bil-
lion. As between the individual forms of saving there
were some noteworthy shifts in comparison with 1963.
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Table 6: Origin, Redistribution and Appropriation of Income, by Sectors?)

Billions of DM
Private households Enterprises Public authorities Foreign ¢ountries ?) Total
Ttem - -
1962 ’19639)[19649) 1962 1963P)| 1964°)| 1962 | 1963P)| 1964P)| 1962 l 1963P) { 1964P) | 1962 | 1963P) t 1964P)
I. Contributions to the
Net Domestic Product \
Income of the factors ‘ )
of production 173.9] 186.6| 204.4] 93.5]| 962 | 105.2 4.6 5.2 5.7 0.4a) 0.4a) 0.7a)] 272.3 | 288.4 | 316.0.
Indirect taxes less subsidies — C— —_ —_ —_ - 48,7 50.9 55.5 0.0 0.0 0.0 48.8 50.9 55.5
Imports (excluding
factor income) — —_ — - _— -— —_ —_— —_ 625 | 67.1 75.1 62.5 67.1 75.1
Contributions to the net
domestic product at market
prices (including imports) 173.9] 186.6] 204.4f 93.5 96.2 | 105.2 53.3 56.1 61.2 62.9 67.5 75.8 383.6 406.4 446.6
II. Redistribution \
of Income I
Direct taxes — 12.4]— 14.0,— 16.5/—25.4 |—26.4 [—28.0 37.8 40.4 44.4 — —_ — — —_— —
Social insurance contributions |— 33.3}— 35.7— 38.3— 1.7 |— 1.9 [— 2.0 349 37.6 40.4 —_ — —_ —_ —_ —
Social security pensions and . |
benefits, and officials’ -
_pensions ?), to residents 44.6)  47.7| 52.5] — - — | —44.6 | —47.7 | ~52.5 — —_ — — — —_
Current transfers to foreign
countries (net) — 1.2 1.5[~ 1.5~ 00| - - | —25{—26|— 24 3.7 4.1 4.0 — — -
Profit withdrawals by self- .
employed ¥ 51.6] 55.0] 60.1)—51.6 |—55.0 |[—60.1 | — —_ — - — — _ _ _
Other transfers — ©0.1]— . 0.1}]— 02— 1.1 [— 1.2 |~ 1.2 1.2 1.3 1.4 —_ —_— —_ — — —
Disposable income 223.00 238,0] 260.6] 13.7 11.6 13.9 80.2 85.2 92.4 66.7 71.6 79.8 383.6 406.4 446.6
. .
III. Appropriation of
Disposable Income
Consumption —204.0(—215.1—232.4] — —_ —_ —53.1 | —59.2 | —~61.9 —_ — —_ ——257.1 (—274.3 |—294.3.
Exports (excluding factor ' ]
income) — —_ — — — _ — — —_ —66.6 | ~~72.5 } —B0.8 |— 66.6 [— 72.5 |— B80.B
Current saving 190, 22.8) 282 13.7| 116 | 139} 271| 260 305 01| —o09|—10] 599% s50.6%) 71.5%)
Net capital transfers — 1.4/— 2.1|— 2.3 9.4b) 8.3 9.2 |— 9.1b)| — 7.0 | — 7.6 1.1 o7 0.7 —_ — —
Saving including capital . )
transfers . 17.6| 20.8] 259 231 1909| 231 180 191| 2209 12 | —02 | —o04 | 599 s59.6% 71.5%)
1) Details may not add to totals because of rounding. — 2) Including currency area of the DM .(East). — % By’ contrast to the amounts shown in Table 5,
officials’ pensions are here shown gross, that is before deduction of taxes. — %) Including private households’ income from property. — a) Net income
payments to factors of production due from the rest of the world. — b) Including conversion into a grant of DM 2.4 billion of investment loans previously
extended to the Federal Railways by the Federal Government. — %) This sum total of saving differs from the data on total wealth formation and saving
as given in the text by the amount of the saving (including capital transfers) of foreign countries, this amount being in the table added to or deducted
from the saving of the domestic sectors. — P) Provisional figures.

Especially prominent during.1964 was investment in
securities, particularly bonds. Whereas in 1963
— owing to the decrease of share purchases — private
households’ acquisition of securities had actually been
smaller than in 1962, in 1964 it was greater than in
the previous year by 75 per cent. Almost one half of
the total increase in monetary wealth formation thus
went into this form of saving. The advance of saving
through securities is probably due above all to the fact
that savings balances at banks, which had in the
meantime grown considerably as the result of net in-
payments and of interest credited, became increasingly
ready for investment in securities, while the attraction
offered by this latter type of investment was no doubt
increased through the fact that the yield on fixed-
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interest securities was relatively high and rose further
owing to the movement of quotations. Finally, security
purchases would seem to have also been favoured last
year by a substantial increase in the Equalisation of
Burdens Fund’s basic compensation payments, particu-
larly since part of the claims is being met by delivery
of bonds. Wealth formation in the other forms of
saving grew by much less than the acquisition of
securities. Still, the accruals of savings deposits at
banks, which alone accounted for some 46 per cent
of total monetary wealth formation, were greater by
about 12 per cent than in the previous year. On the
other hand aggregate monetary wealth formation at
building and loan associations and at insurance com-
panies increased by only about 9 per cent in 1964.



Wealth Formation and Saving

According to the National Accounts data so far
available the total wealth formation in the
Federal Republic of Germany amounted to about DM
72 billion in 1964 as comparéd with some DM 60 bil-
‘ :lion in the previous year. In percentage terms this
Tepresents a rise by 20 per cent, or by almost as much
j,as in the cyclically comparable year 1960, whereas in
the intervening years wealth formation had increased
by only between 1 and 2 per cent per annum. As
regards tangible wealth formation, the faster expansion
in 1964 was exclusively due to enterprises’. greater
capital expenditure, this having risen by 21 per cent.

" upward trend continued. The. proportion borne by

households the previous year’s already very vigorous

© private saving to‘»total s_aving.was 39 per cent in

On the other hand the growth-rate in net investment .

by public authorities during 1964 was of roughly
the same magnitude, at 16 per cent, as in 1963.
At DM 0.4 billion the growth of claims on for-
eign countries was of only subordinate importance
during the year under review, as it had already been
in 1963. :

In the composition of total saving, which is
identical with total wealth formation, there were only
insignificant shifts during 1964 because the saving by
all domestic sectors showed a relatively’ uniform rise

1964, against 38 per cent in 1963 and 27 per cent in
1960. By way of contrast the ‘proportion for enter-
prises’ undistributed profits, even though such profits .
rose considerably in 1964, was.only as great (at 19 per
cent) as it had been in 1963. This means, however, .

that the decline which had persisted since 1960 has . -

come to an end. The proportion for public authorities’
current saving was a little over 42 per cent in 1964,
against almost 44 per cent.in 1963 and about 41 per -

‘cent in 1960. Thus it has shown practically no change

during recent years. If the net capital transfers made

by public authorities to other sectors are taken into

over the previous year's results. This however represents

a remarkable change of tendency in the case of enter-
prises and of public authorities, whose saving had

declined in 1963, whereas in the case of private
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account, the'share of public ‘authorities in' overall '
saving was much smaller than the above figures
indicate. With the capital transfers included it
amounted to 32 per cent both in 1964 and in the
preceding year. The figures showing government
saving as thus adjusted still contain substantial
amounts which are not imméqliately comparable with
the wealth formation by enterprises or by private
households. This applies, in particular, to the funds
which are dhannelled as low-interest loans to certain
branches of economic activity, such as residential
building or agriculture, since up to a point these loans
represent capital subsidies.




. #
.. Provisional Survey of the Balance of Payments for 1964

- Overall Trends

The balance of payments of the Federal Republic
of Germany altered materially in the course of 1964.
Whereas the first months of that year had shown large
surpluses, from April onwards deficits predominated
because at that time the steps taken by the Federal
Cabinet and the Bundesbank on-balance-of-payments
grounds began to produce effect, and moreover — not
least under the influence of the anti-inflationary meas-
ures adopted in some important countries trading with
the Federal Republic — the underlying tendencies in
foreign trade also changed and contributed towards
reducing the surpluses. If the net outcome is measufed
by the movement of the Bundesbank’s gold and foreign
exchange holding (as is done in our balance-of-pay-
ments statistics), the Federal Republic’s balance of pay-
ments was in overall equilibrium during 1964, whereas
in 1963 it had shown a surplus of DM 2.6 billion. If
however the charnges.in the central monetary reserves
are combined with those in the credit institutions’ net
foreign exchange position (which makes sense inasmuch
as the movement of the central reserves may in the

Important Net Balance-of-Pa'yiuentS Items
Millions of DM

Ttem 1962 1963 1964

(1) Basic Balance
Balance of curtent account and
{ong-term capital,
excluding special transactions +2,833

—2,343 — 665

(2) Extended Balance
of Gold and Exchange
Movements
Change in monetary reserves
of Bundesbank and in net foreign
exchange position .
of credit institutions

(3) Movement of Gold and
Exchange
Change in'monetary reserves
of Bundesbank

— 405 +1,868 39

— 552 | 42572 | + 12

short run be much affected by what the credit institu-
tions do with their foreign assets and liabilities), the
position becomes somewhat different. On this defini-
tion external payments in 1964 showed a deficit, al-
though an insignificant one, as compared with a
surplus of DM 1.9 billion in the previous year. If a
further step is taken and only the movement of current
items and long-term capital is considered (thus accept-
ing the concept of the “basic balance”, which reflects

the longer-term tendencies better than if the short-
term money movements are included), the change in the
balance-of-payments situation becomes even clearer.
On this classification indeed the balance of payments
was in deficit during 1964 to the extent of nearly DM
700 million, whereas in 1963 it had shown a surplus -

“of DM 2.8 billion.

The main reason for the tendency to deficits in the
balance of payments — however defined — was that
owing to the reversal in security transactions the

" long-term capital movements showed a net capital

export of nearly DM 1.1 billion in 1964, whereas in
the previous year capital had come in to the net extent
of DM 2.0 billion. Another réason was that the

" surplus on.current items decreased. The most im-

portant factors which governed the balance of pay-
ments in 1964 will now be explained in the light of
provisional statistics; it will not be possible to publish
final (and regionally classified) data until a later date.

Current Items

‘The surplus on current account declined to about
DM 400 million in 1964 against DM 880 million in
the previous-year. It is true that — if the year 1964 is
considered as a whole — the export surplus increased
a little further and the deficit on transfer payments
declined, but these changes were outweighed by the
notable increase in the deficit on services.

Foreign trade

First, as regards the balance of trade, at DM
6,081 million the surplus was slightly greater in 1964
than in the previous year, when it had amounted to
DM 6,032 million. But the relative constancy of the
overall balance conceals a clear reversal in the course
of the year. Whereas in 1963 the export surpluses had
increased almost without interruption, this applied in
1964 only to- the first two months; from March on-
wards, apart from seasonal fluctuations, the surpluses
steadily declined.

The chief reason why the export'surplus did no longer
rise appreciably during 1964 as a whole lay in the
increase of imports, especially during the second
half of the year. Imports rose in 1964 to DM 58.8 bil-
lion; they had amounted in the previous year to DM

-'52.3 billion and in 1962 to DM 49.5 billion. Thus
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they grew by 12.6 per cent in 1964 as against only
5.6 per cent in the preceding year. Apart from arma-
ment imports, which were smaller in 1964 than in




Principal Items of the Balance of Payments
Millions of DM ‘ ' -

1963 . 1964

Item 1958 1959 1960 1961 1962 1963 1964 v T
. 1st half | 2nd half | 1st half | 2nd half

A. Basic Balance
I. Balance of current items

(1) Goods and services
Balance of trade (exports

f.0.b., imports c.i.f.) +4,954 | +5361 | +5223 | +e.615 | +3,477 | +6,032 | +6081 | +1,932 | +4,100 | +4.362 +1,719
* Services . +2,916 | +3,028 | +2,792 | + 602 | — 563 | — 195 | — 851 | + 47 | — 22| — 165 | — 686
incl.: Receipts from
foreign troops (+3,598) | (+3,956) | (+4.100) (+3.324) (+4,300) | (+4,289) | (+4,220) | (+2,123) | (+2.166) | (+2,026) | (+2,194)
Net balance of goods
and services +7.870 | +7.389 | +8015 | +7,217 | +2,914 | +5,837 | +5,230 | +1,979 +3,858 | +4,197 | +1,033
(2) Transfer payments —1,890 —3,247 —3,395 —4,442 —5,128 —4,956 —4,820 —2,612 —2,344 —2,538 —2,282
incl.: Indemnification (—1,405) | (—1,738) | (~2,259) | (—2,750) | (—2,718) | (—2.514) | (—2.129) | (—1,447) | (—1,067) | (—1,193) | (— 936)
Net balance on current ) )
account (1 + 2) 45,980 | +4,142 | +4,620 | +2,775 | —2,214 | + 881 | + 410 | — 633 41,514 | +1,659 | —1,249
11, Long-term capital )
(except special transactions) 1)
{1y German investments
abroad (increase: —)
Private —1,142 | -2,022 | —1,435 | —1,107 | —1,380 | —1,113 | —1,772 | — 445 | — 668 | —1,129 | — 643
incl.: Foreign securities (= 279) | (—1.464) | (— 715) | (— 205) | (— 733) | (— 475)| (— 833) | (— 204) | (— 271) | (— 615) | (— 218)
Official — 548 | — 954 | — 825 | —1,024 | —1,084 | —1,120 | —1,161 | — 419 | — 701 | — 469 | — 692
Total —1,690 | —2,976 | —2,260 | —2,131 | —2,464 | ~2,233 | —2,933 | — 864 | —1,369 | —1,598 | —1,335
(2) Foreign investments N
in the Federal Republic
(increase: -+)
Private + 624 | + 870 | 2,429 | +1,958 | +2,424 | +4,249 | 41,956 | -+2,160 | 42,089 | + 776 | 41,180
inel.: Domestic securities | (++ 592) | (+ 469) | (+2,073) | (-+1,745) | (+1,522) | (42,859} | (+ 399) | (F1.,431) | (+1,428) | (— 45)] (+ 444)
Official — 502 | — 517 | — 314 — 92| — 89| — 64| — 98| — 39! — 235] — 42| - 56
Total + 122 | + 353 | +2.015 | +uses | +2,335 | +atss | +ness | +2121 | +zoes | + 734 t1124
Net long-term capital ' —1,568 | —2,623 | — 145 | — 265 | — 129 | +1,952 | —1,075 | +1,257 + 695 | — 864 | — 211
incl.: Net security
transactions (+ 313) | (— 995) | (+1,358) | (+1,540) | (+ 789) | (+2.384) | (— 434)| (+1,227) | (+1,157) | (— 660) | (+ 226)
Net basic balance (I + II} 44,412 | +1,519 +4,475 +2,510 | —2,343 +2,833 — 665 + 624 +2,209 + 795 | —1,460

B. Special long-term capital
transactions ) —_ —2,824 — 100 | —4,005 — —_ — —_ — _ —

C. Short-term capital 1)
Private: Changes in the credit
institutions’ foreign
exchange position

(improvement: —) — 734 § —1,035 | 2,254 | — 264, | — 147 | + 704 | + 51| —1,443 +2,147 | —1.802 | +1,853 |

Other private capital oo ]

transactions — 3| — 158 | + 656 | F 603 | < 419 | + 21| + 172 ) + 684 | — 663 + 721 | — 549
Official — 87| + 398 | — 957 | —1,206 | + 594 | — 458 | —1,428 | + 377 — 835 | — 953 | — 475
incl.: ILM.F. transactions | (— 271)] (+1,392) | (— 169) ] (—1.322) | (+ 480) | (— 139) | (— 722}| (— 29) | (— 110)] (— 587) (— 135)
Net short-term capital — 824 | — 795 | 1,953 | — 867 | + 866 | + 267 | —1,205 | — 382 | -+ 649 | —2,034 | + 829

Net balance of current items and
capital (A +B+C) +3,588 | —2,100 | 6,328 | —2,362 | —1,477 | +3,100 { —1,870 | + 242 +2,858 | —1,239 | — 631

D. Unidentified difference between
movement of gold and exchange
and net balance of current items )
and capital 3) — 400 | — 104 | +1,679 | 4+ 434 | +'925 | — 528 | 41,882 | + 662 | —1,190 | +1,368 | + 514

E. Movement of gold and.exchange
(change in net monetary reserves
of Deutsche Bundesbank,
increase: +) +3,188 | —2,204 | 48,007 | —1,928%)| — 552 [ 2,572 | + 12 | + 904 +1,668 | + 129 | — 117

%) Capital transactions are classified as “Private™ or "Official” according to the sector to which the German party engaged in the tr: tion bel — %) 1959:
Increase by DM 1,921 million of the German quota with the International Monetary Fund, and DM 903 million prepayment of debt in respect of post-war
economic aid; 1960: Drawing of DM 100 million on the roughly DM 1 billion Bundesbank credit to the I.B.R.D. agreed in August 1960; -1961: DM 3,125
million prepayment of debt in respect of post-war economic aid and further drawing of DM 880 million on the Bundesbank credi¢ to I.B.R.D. — 3) Cal-
culated as difference between the net balance of current items and capital on the one hand and the movement of gold and . exchange on the other —_
4) 'Disregarding the decrease by DM 1,419 million in the monetary reserves of the Deutsche Bundesbank due to the DM revaluation.
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Imports by Categories of Goods

Industrial |  Semi- .
Period T‘,‘;“‘ Food raw finished Fixg:ls:d
materials goods 8
Millions of DM
'
1961 44,363 11,677 9,095 7,541 15,550
1962 49,498 13,684 8,820 7,863 18,688
1963 52;277 12,779 9,362 8,050 21,575
1964 58,839 14,035 10,916 9,779 23,519
1963 1st half 25,490 6,147 4,513 3,823 10,807
2nd half -] 26,787 6,632 4,849 4,227 10,768
1964 1st half 27,421 6,660 5,350 4,452 10,700
2nd half 31,418, 7,375 5,566 5,327 12,819
Change ?) in per cent
1961 + 3.8 + 3.8 —'1.9 — 6.4 +13.1
1962 +11.6 +17.2 — 3.0 + 43 +20.2
1963 + 5.6 — 6.6 + 6.1 + 2.4 +15.4.
1964 +12.6 + 9.8 +16.6 +21.5 + 9.0
1963 1st half + 4.9 —140 | + 10 + 1.6 +24.0
2nd half + 6.3 + 1.5 +11.5 + 3.1 + 8.0
1964 1st half + 7.6 + 8.3 +18.5 +16.5 — 1.0
2nd half +17.3 +11.2 +14.8 +26.0 +19.0
1) Including returns and replacements. — 2) As pared with corresp Jj;lg
period of preceding year. .

1963, all the major categories of goods had their share
in the increase. Commercial imports, that is all except
armaments, expanded by 17 per cent last year against
only 2 per cent in 1963. Greater than average growth
took place in imports of semi-finished and finished
goods; these were greater than in the previous year by
more than one-fifth. At 16.6 per cent the rise in raw
material imports approximately corresponded to that
in all commercial imports. Imports of food increased

Exports by Groups of Industry

Capital goods industries
i Con-
among which: Basic sumer
Pegiod Tc:)tal Modhan- indus- | .goods
Total ical Vehicle| tries indus-
- build- . tries

engl- ing

neering

_ Millions of DM
1961 50,978 | 27,606 | 10,984 | 6,529 | 14,491 | 6,826
1962 52,975 | 29,172 | 11,778 7,098 | 14,222 [ 7,398
1963 58,309 | 32,394 | 12,532 | .8,551 | 14,925 | 8,470
1964 64,920 | 35,888 | 13,779 | 9,741 | 16,259 | 9,732
1963 1st half 27,422 | 15,208 5,888 3,980 | 7,036 | 3,892
and half. 30,887 | 17,186 6,644 4,562 | 7,789 | 4,578
1964 1st half 31,783 | 17,561 6,702 4,935 | 8,044 | 4,680
2nd half 33,137 | 18,327 7,077 4,806 | 8,215 | 5,052

Change ?) in per cent

1961 + 63| + 92| 4212 4+ 32| + 26| + 3.5
1962 +39|+57] +72) +87) —19|+ 84
1963 +101 | +11.0 | + 6.4 4205 | + 4.9 +145
1964 4113} +108 | + 99| 4139 | + 89| +14.9
1963 1st half + 61| + 80| + 24| +144]| —02| + 9.8
2nd half +13.9 | +13.9 | +102 | +26.4] +102 | +18.8
1964 1st half +15.9 | +155 | +13.8 | +23.7| +12.7 | +202
and half +73|+66] +65| +54]+ 55 +104

1) Including returns, replacements and other exports. — 2) As compared

with corresponding period of preceding year.

a good deal more slowly than those of industrial
products (agricultural imports were greater than a year
earlier by one-tenth); but here again there was an
appreciable tendency to change, inasmuch as imports
of food had been declining during 1963.

Unlike imports,. exports grew in 1964 not much
faster than in 1963, namely by 11.3 per cent as against
10.1 per cent. In absolute amount exports in 1964
reached DM 64.9 billion, against DM 58.3 billion in the
year before and DM 53.0 billion in 1962. But the bulk
of the rise (unlike that of imports) occurred in the first
half-year, when exports were above their level of a
year previously by 16 per cent against only 7 per cent
in the second. On the regional breakdown it is note-
worthy that, for the first time since the European
Economic. Community was formed, exports to E.E.C.
countries increased by less than total exports, although
only because those to Italy declined. With Italy there

was actually a trade deficit of DM 500 million in the

second half of 1964, whereas in the corresponding
period of 1963 there had been a surplus of DM 1 bil-
lion. The surplus on trade with thé E.F.T.A. countries
on the other hand rose substantially during 1964,
mainly because of increased exports to Denmark and
the United Kingdom. But the exports to the United
Kingdom, which had been expanding extremely fast
until the autumn of 1964, already increased little
further in December — this being presumably due to
the introduction of the British 15 per cent import
surcharge with effect from the end of October 1964.

Services

As. indicated above, the deficit on services rose by
DM 660 million last year to DM 850 million, so that
the tendency already evident for years towards deficits
on service transactions with foreign countries con-
tinued. In 1964 however — unlike earlier years, when
the position on services had deteriorated mainly be-
cause of growing deficits on travel — the further
deterioration was primarily due to greater deficits on
investment income. These amounted to DM 1.7
billion as compared with DM 1.3 billion in each of
the three preceding years. The increase is largely ex-
plained by the greater dividends which German com-
panies paid to their foreign shareholders; they caused
total outgoings by way of investment income to rise
from DM 2.29 billion to PM 2.75 billion. On the other
hand the receipts, due approximately half to interest
earned by the Bundesbank on its foreign assets alone,

‘rose by only DM 60 million to DM 1.07 billion.
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At DM 2,190 million in 1964 according to pro-
visional calculations the deficit on travel was almost




Current ltems of the Balance of Payments

T
DM bitlion
25 ‘

+ 2,0 +—— Export surplus

+15 +

+1.0

+ 05

0
DM billion
— 05

Net services

Net transfer payments
DM billion

1, 0,0, | I, 0,mom,® I, 0;mH,I]
1962 1963 1964

88k

the same as in the preceding year (DM 2,110 million).
It fell somewhat short of the previous peak deficit,
namely that of DM 2,320 million for 1962. The reason
why the deficit did not grow further in the last two
‘years was that forsome time the expenditure of German
travellers abroad has been growing a good deal more
slowly than the Federal Republic’s receipts from for-
_eign visitors. In 1964 the receipts in connection with
travel rose by 13 per cent to DM 2.8 billion, while the
outgoings increased by 9 per cent to DM 4.9 billion.
The ebb in German travelling especially affected

certain countries previously favoured for holidays,

_primarily Italy!).

The Federal Republic’s receipts from payments made
~ by the N.A.T.O. powers’ troops stationed here for their
purchases within the country changed only slightly in
1964. At DM 4,220 million they were somewhat
smaller than in the previous two years (DM 4,289 mil-
lion in 1963, and DM 4,300 million in 1962); their
slightly downward tendency thus persisted. Among

. 1) For further details see the article on “Foreign Travel” in
the Monthly Report of the Deutsche Bundesbank, Vol. 16, No. 12,
December 1964, page 7 and following pages.

the test of the service transactions with foreign coun-
tries” transport yielded a greater surplus, while the
deficit grew on several other forms of service. In the
same way as in every year the figures for transport
will considerably alter, however, since the freight and

_insurance costs on German imports are for the present
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still included in the import c.i.f. values, and hence in
the balance of trade. Their arithmetical extraction has
not yet been completed, so that it will not be possible
until later to regroup them from goods to services.

Transfer payments

On transfer payments*) there was in 1964 a deficit,
which at DM 4.8 billion was again smaller — by DM
140 million — than in the previous year, whereas up
to-and including 1962 the deficit had continuously
risen. The most important reason for the tendency
towards contraction of the deficit lay in the decrease
of indemnificdation. It is true that last year — like
the years before — DM 250 million was paid to Israel,
but the indemnification paid to individuals further
declined — by DM 200 million — to DM 1.8 billion.
There was also a decrease by DM 200 million in the
payments made under. so-called overall agreements
with individual Furopean countries; such payments
amounted to only DM 78 million in 1964 against DM
275 million in 1963 (the liabilities remaining under
such agreements amount to DM 269 million). Contrary
to what took place on indemnification there was a
further rise in the rest of the government transfers
to foreign countries, chiefly contributions to assistance
programmes and to administrative costs of inter-
national organisations.

Remittances -by foreigners employed in
the Federal Republic, which in earlier years had
appreciably contributed to the growth of the deficits
on transfer payments, no longer increased in 1964 {so
far as can yet be seen), whereas in 1963 they had
risen by more than DM 250 million to the level of
DM 1.1 billion. The unaltered size of these remittances
contrasts with the further considerable growth last year
in the number of foreigners employed, and also with
the rise of the general wage level, which must have
affected the average earnings of the foreign workers
t00. Presumably many immigrant workers have by now
brought their families to the Federal Republic, so that

*y In the original version of the Monthly Reports these uni-
lateral transactions, hitherto called “unentgeltliche Leistungen®,
will from now on be described as “Ubertragungen” in conformity
with the terminology of the National Accounts. There is no need
for a change in the English version, seeing that we have for years
applied the term “transfer payments” in accordance with LM.F.
terminology and that the National Accounts term also is “transfer
payments” or “transfers”.




. Receipts and Expenditure in Service Transactions with Foreign Countries*)

Millions of DM
1961 1962 1963 1964
Ttem : Expendi- Expendi- ) . Expendi- . Expendi-
Receipts | - ture Balance | Receipts tute Balance |{. Rec:.el‘pts ture Balance | Receipts ture Balance
Receipts from foreign :
troops 1) 3,824 — +3,824 4,300 —_ +4,300 4,289 — +4,289 4,220 — +4,220
Travel 2,035 3,452 ~—1,417 2,161 4,484 —2,323 2,492 4,556 —2,114 2,753 4,944 —2,191
Transportation ?) 4,240 1,658 |, +2,582 4,547 2,165 +2,382 4,765 2,287 42,478 5,361 2,493 +2,868
incl.: Harbour' , .
services L ( 493) (1,101) | (— 608) | ( 562) (1,171) | (— 609) ( 553) (1,158) | (— 605) ( 584) (,221) | (— 637)
Investment income 874 2,148 —1,274 956 2,286 —1,330 1,008 2,293 —1,285 1,069 2,746 1,677
Commissions, publicity
and trade fairs 181 1,425 || —1,244 215 1,488 —1,273 232 1,571 —1,339 264 1,765 —1,501
Royalties and patents 169 | 619 — 450 186 631 — 445 216 637 — 421 265 694 — 429
Personal services")- 134 536 - 402 225 636 — 411 212 636 — 424 247 691 — . 444
Other services 967 1,860 1 — 893 1,165 2,135 — 970 1,222 2,444 —1,72 1,572 2,872 —1,300
Supplementary trade
items ¢ 245 369 | — 124 261 754 — 493 348 505 — 157 204 601 — 397
Total 12,669 I 12,067 l + 602 14,016 14,579 — 563 14,734 14,929 — 195 15,955 16,806 — 851
*) Cf. Table VII 3 in the Statistical Section of this Report. — ) Including receipts from deliveries, which are not recorded separately, — 2) Excluding:
freights, which are contained in the c.i.f. import value (and hence in the balance of trade), — 3) Except foreign workers’ remittances, which are included
under transfer payments. — 4) Mainly net balances of merchanting trade, and import and export of electric current.

remittances have to that extent ceased. There was on
the other hand a slight rise in the other private trans-
fers to foreign countries, chiefly comprising gifts by
charitable organisations as well as maintenance pay-
ments; at roughly DM 570 million such transfer pay-
ments were greater by DM 60 million than in 1963.

Long-Term Capital

As already mentioned, the balance of long-term
capital transactions showed in 1964 a deficit (that is °
a net capital export) of nearly DM 1.1 billion, whereas
in the previous year capital had been imported to the
net extent of DM 2 billion. The reversal was caused
by greater capital exports, on the one hand, but more
particularly by smaller capital imports on the other.

First, long-term German investments
abroad grew by DM 2.9 billion in 1964 against DM
2.2 billion in the previous year. Apart from the official
special transactions, ‘which had been an important
factor particularly in 1959 and 1961, the long-term
export of capital last year closely approached the peak
level attained to date, namely almost DM 3 billion in
1959. It is worth remarking that in 1964 it was espe-
cially private investments abroad which increased by
comparison with the previous year, while capital trans-
fers on public account rose only slightly. ‘

In fact the private investments abroad grew by
DM 1.8 billion (net) in 1964, against DM 1.1 billion
in the previous year and DM 1.4 billion in 1962, the
increase being largely due to the fact that residents
on bélance acquired foreign shares and foreign bonds
worth DM 833 million (as compared with DM 475 mil-
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lion in 1963). Only in 1959 had the net acquisition of
foreign securities by residents been greater — reach-
ing as much as nearly DM 1.5 billion. Foreign fixed-
interest securities in particular were bought to a
greater extent, namely DM 489 million net, which was
more than twice as much as in 1963. The main reason

' was that during 1964 foreign issuers offered in the

Federal Republic twelve loans totalling DM 895 mil-
lion, of which non-residents took about DM 550 mil-

- lion and residents roughly DM 350 million!). The

other forms of private long-term capital export also
became more significant during 1964. Thus the credits
and loans granted to foreigners rose in that year by

- much more than in 1963 (in fact by nearly DM 400

million as against DM 150 million), contributing

"factors having been large payments to the FEuropean

Coal and Steel Community and also increased lending
to developing countries. The money outflows due to
acquisition of interests in non-security from in foreign
enterprises likewise amounted to almost DM 400 mil-
lion (against DM 320 million in 1963), and on acqui-
sition of real properties abroad DM 180 million was
spent in 1964 as compared with DM 170 million in.
the previous year.

At DM 1.2 billion the long-term capital exports by
public authorities exceeded the previous year’s
total only slightly; at this level they fell well short of
the private capital exports, whereas a year before they
had been of approximately equal size. Most of the

1) As to this see “Foreign Loan Issues in the Federal Republic
of Germany“ in the Monthly Report of the Deutsche Bundes-
bank, Vol. 16, No. 12, December 1964, page 3 and following

pages.




Long-Term Capital Transactions with Foreign Countries

Millions of DM
1964
Item 1962 1963 1964 =
1st qtr. 2nd qtr. 3rd qtr. 4th qtr.
I. Net German capital investments abroad ’
(increase: —)
(1) Private —1,380 —1,113 -—1,772 - 573 — 556 — 270 — 373
of which: Fixed-interest securities — 94 — 221 — 489 — 189 — 257 — 36 - 7
Shares ). — 639 — 254 — 344 — 110 — 59 — 80 — 95
Business or capital interests )
not embodied in security form — 323 — 322 — 391 — 103 — 131 — 6l — 9
Credits and loans — 99 — 150 — 382 — 135 — 88 — 35 — 124
Other — 225 — 166 — 166 — 36 — 21 | — 58 — 51
(2) Official —1,084 | —1,120 —1,161 — 258 — 21 — 241 | — 451
including: Bilateral loans to developing countries (— 881) (— 914) (—1,015) (— 229) (— 178) (— 238) (— 370)
Total —2,464 —2',233 —2,933 ° — 831 — 767 — 511 — 824
II. Net foreign capital investments in the
Federal Republic of Germany (increase: -+) ] -
(1) Private +2,424 +4,249 +1,956 +1,031 — 255 + 422 + 758
of which: Fixed-interest securities + 722 +1,991 R 1 + 443 — 519 + 65 + 16
Shares ) + soo + 868 + 394 + 167 — 136 + 240 + 123
Business or capital interests ¥} )
not embodied in security form + 522 | + 513 + 543 + 144 + 166 + 85 + 148
Credits and loans ’ + 517 + 981 +1,117 + 308 - + 257 + 55 + 497
Other | o~ 137 — 104 — 103 — 31 — 23 — 23 — 26
(2¥ Official %) — 89 — 64 ~— 98 -7 — 35 —_ 22 — 34
Total +2,335 +4,185 +1,858 +1,024 — 290 + 400 + 724
IMI. Net result of long-term capital movements
to and from foreign countries .
(net capital export: —) — 129 +1.952 —1,075 + 193 —1,057 - 111 . — 100
B 'Ipncludmg investment fund certificates. — ?) Mainly interests in limited-liability companies (GmbH). — %) Mainly redemption payments under the London
el tAgreements .

ofﬁcial payments represented bilateral aid to develop-
ing countries, mainly channelled through the Recon-
struction Loan Corporation. They amounted in 1964
to over DM 1 billion against DM 900 million in each
of the years from 1961 to 1963, DM 700 million in
1960 and DM 500 million in 1959. In this connection
it may be observed that the said bilateral official aid

forms only part of the total development assistance -

* granted by the Federal Republic. In fact with the in-
clusion (as internationally usual) of the contributions
paid to development organisations, as well as of the
expenditure on technical aid and of certain private
capital payments contained in other balance-of-pay-
ments items, the total official and private expenditure
on development assistance amounted to some DM 3

billion in 1964 (according to the first computations)

iagainst DM 2.4 billion in the previous year and
DM 2.5 billion in 1962.

In 1964, unlike 1963, the net addition to foreign-
ers’ long-term investments in the Federal
Republic — that is the import of capital — was not only
much smaller than a year earher, at DM 1.9 billion as
compared with DM 4.2 billion 'in 1963 and DM 2.3
billion in 1962; in addition, as already mentioned,
it was much smaller than the long-term export

of capital. The reason for the decrease of capital
imports was the Federal Cabinet’s announcement in
March 1964 that it was proposing to the legislative
bodies introduction of a 25 %o Capital Yield Tax on
foreign-held German fixed-interest . securities, this
announcement causing considerable foreign selling of
such securities!). Whereas foreign investors had taken
German bonds on a substantial scale in 1963, and
again during the first months of 1964, in the second
quarter of the latter year a net DM 520 million of
German fixed-interest securities (or roughly one-tenth
of all those held by non-residents at the end of March
1964) came back to the Federal Republic. True, in the
second half of 1964 foreigners again bought more
German securities than they sold — among other things
the placing of a German company’s loan on the Swiss
capital market was a factor here — but the amounts
were not particularly large. Yet, together with the net
purchases between January and March 1964 they did

- offset the second 'quarter’s outflows, so that on the

overall result for 1964 foreign transactions in German
bonds were almost completely in balance; in 1963
they had still caused a capital import of DM 2 billion.

1) The Bundestag and Bundesrat passed the Coupon Tax Law
at the beginning of 1965.
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If foreign purchases of German shares are included
(at DM 394 million net in 1964 as compared with
DM 868 million in 1963), security transactions in 1964
brought only DM 400 million of foreign capital to
Germany as against DM 2.9 billion in 1963 and DM
1.5 billion in 1962. Since the simultaneous German
purchases of foreign secutities in 1964 amounted to
some DM 830 million net, as already mentioned, the
balance of all security transactions between the Federal
Republic and foreign countries in 1964, for the first
time in five years, again showed a net capital export
(amounting to DM 430 million).

Long-Term Capital Transactions
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bitlion
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+08
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While security transactions last year brought in
much less foreign capital than before, and on the net
combined result of all security transactions capital
actually flowed out, on the other hand the rest of the
private capital imports became somewhat greater.
German enterprises in 1964 obtained more foreign
credits and loans than in the previous year (DM 1,120 .
million against DM 980 million). True, these were
in great part loans granted by foreign companies to
their German subsidiaries, which in practice come very
close to a participation. The participations statistically
demonstrable as such which foreigners took in German
firms, so far as they did so by acquiring inter-
ests (mainly GmbH shares) not embodied in the form
of securities, amounted in 1964 to DM 540 million
against DM 510 million in the previous year and DM
520 million in 1962. Here again special importance
attached to foreign firms’ direct investments in the
Federal Republic, that is to those ¢apital movements
which are directed to acquiring possession of German
-enterprises or a controlling interest in them. v

Combination of the capital inflows which reached
foreign firms’ German subsidiaries and German enter-
prises with major foreign participation by way of the
various long-term capital transactions — acquisition of
shares, granting of long-term credits and loans,
acquisition of interests not embodied in securities,
and purchases of real estate — shows for 1964 direct
investments amounting to DM 1.7 billion against DM
1.3 billion in the previous year and DM 1.0 billion
in 1962. For the most part these funds were probably
sent by parent. companies. For the sake of com-
pleteness, however, a considerable part of the short-
term credits obtained abroad by German firms ought
also to be added. This part, as will be explained later,
is likewise connected with the financing of direct in-
vestments. All these capital imports were in fact
attracted neither by the high level of German interest
rates, nor by special fiscal advantages (such as were
hitherto probably available to foreign holders of
German fixed-interest securities), but by the relatively
good prospects of gain and growth in the Federal
Republic. - -

- The Basic Balance
- If current items and long-term capital are combined

. to form the basic-balance, the result for 1964 was — as

already mentioned — a deficit of nearly DM 700 mil-
lion as compared with a surplus of DM 2.8 billion in
the previous year. With the exception of 1950 the
basic balance, which thus combines those items that
ultimately govern the longer-term trend of the whole
balance of payments, has so far shown a deficit only



The Balance of Payments
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DM biltion {maasured by the change in the Bundesbank’s monetary reserves)

+9

46+ ! 1

4

o Of which.resulﬁng from... DM billion

| .
+ « smovement In the basic balance # 4 45

+4

+ +2

DMblltion ‘ . + -2

«»eSpeciat transactions and short—term
capital movements in the non~bank sector ——————~ —+¢
(including residual item of thelbulunco of payments) ’

+4

™
among wich: -
-4 - _ special transactions?

DM billion
« sschange in net foreign exchange position
| of credit institutions (not inctuding Bundesbank)

+4

= . 4+ 42
wmwm‘_ )

- R |

} 1

1957 | 1958 1959 ! 1960 ' 1961 ' 1962 I 1963 © 1964
1)Balance of current items tnd long-term capital transactions {ex
special transoctions),~ 2) Special fransactions: prepayment of debf‘iep
rajsing of the German quota with the International Monetary Fund,
Bundesbank credits to 1.8.R.D,

4

BBk

in 1962, when upward revaluation of the DM produced ’-

effects tending to square the balance of payments and
these coincided with a recession abroad. The reappear-
ance of a deficit in 1964 seems to indicate what per-
ceptible repercussions resulted from the measures
adopted at home and abroad on balance-of-payments
grounds. Since however many of these measures were
non-recurrent in character, especially the introduction
of the coupon tax, there is no reason to suppose that

capital movements will cause the tendency towards
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deficit in the basic balance to continue on the same
scale, if at all. Another more difficult question is
whether the shifts in cost relationships between home
and abroad, as well as the cyclical tendencies in 1965,

“will operate notably to reduce German trade surpluses

and thereby strengthen the tendency to deficits in the
balance of payments.

Short-term Capital

The balance of short-term capital transactions also
ran into deficit in 1964. A surplus of about DM 270
million in 1963 was in fact replaced by a.deficit of
DM 1.2 billion. The reason lay in the public
authorities’ increased short-term capital payments,
which amounted to DM 1.4 billion against DM 460
million in the year before. The increase was mainly

due to the fact that in 1964 — unlike 1963 — the

Federal Government's payments for armaments ex-
ceeded the actual imports of these, so that to this
extent Federal claims on foreign countries arose.
Further net capital exports amounting to DM 722 mil-
lion, against DM 139 million in 1963, resulted from
transactions with: the International Monetary Fund.
These capital exports were largely due to the United
States’ “technical drawings” on the LM.F.; by these
drawings the United States procure convertible foreign

currencies — for instance Deutsche Marks — which

they in turn sell for dollars to I.M.F. member countries
that have to make repayments to the Fund, but cannot
use dollars for that purpose because under its Articles
of Agreement the Fund can at the'moment no longer
accept dollars. Such DM drawings (totalling DM 1.3
billion in 1964) represent fot the Federal Republic a

" short-term capital export so long as the DM amounts

have not yet reached the Fund through the above-
mentioned repayments, and consequently the Fund has
not yet returned them to the Federal Republic.

Unlike the public authorities’ short-term capital
transactions the private short-term capital
movements — so far as they are statistically re-
corded — again caused net imports of capital in 1964.
At about DM 220 million these. fell short by DM 500
million of the previous year’s capital imports, however,
the chief reason being that the credit institutions’ over-

all net foreign exchange position did not appreciably"

alter in 1964, whereas in the previous year it had
deteriorated by DM 700 million. With short-term
foreign assets amounting to DM 4.92 billion; and

_short-term foreign liabilities to DM 7.78 billion, the

German banks’ net foreign indebtedness on 31 Decem-
ber 1964 — at DM 2.86 billion — was greater by only
DM 51 million than at the end of 1963. True, in the

e



course of 1964 the banks’ foreign exchange position
had shown seasonal fluctuation; there had been large
net capital exports in the first quarter and extensive
return flows in the fourth. While in the private sector
DM 220 million of short-term capital was nevertheless
imported, as already mentioned, this was due to the
further increase of enterprises’ foreign indebtedness.
According to the (incomplete) data available to the
Bundesbank the “financial credit“!) directly obtained
by German firms abroad grew by DM 400 million
during 1964, with fluctuations, to a total of DM 2.8
billion; in this connection again, of course, the credit
taken by German subsidiaries of foreign companies was
an important factor. On the other hand, however, the

1) This means German enterprises’ short-term foreign liabilities,
excluding advance payments received for goods and services, and
excluding advantage taken of terms allowed for payment. Returns
have to be rendered by those firms whose short-term assets or
liabilities exceed DM 100,000 at the end of the month.

foreign assets of the firms which have to report their
short-term capital transactions with foreign countries
also rose by DM 200 million to over DM 800 million.

Residual Item in the Balance of Payments

The “residual item“ in the balance of payments
(that is the difference between the statistically
recorded transactions of all kinds and the movement
of the central monetary reserves) was in surplus during
1964 to the extent of DM 1.9 billion, whereas in the
previous year it had shown a deficit of more than
DM 500 million. Apart from possible statistical errors
the residual item chiefly reflects the enterprises sector’s
unrecorded money movements in the course of trans-
actions with foreign countries. The surplus on the

~ residual item indicates that in 1964 the terms of pay-

ment moved in the direction of bringing a net import
of capital into the Federal Republic, inasmuch as either
the commercial credit granted and advance payments

Monetary Reserves of the Deutsche Bundesbank

Millions of DM
Gold holdings and freely usable Foreign assets
foreign assets (gross) of limited usability Note:
ron e
Claims on the Credx:l hich assetsgof
United States of America | 15 ¢ gratr;te among whl Deutsche
A : des-
Total claims I.M.F. Foreign Bun
Period holdings on other under Bilateral liabili- | bonk
8! countries o] 'h "G 1 l H 1abill not
(net) ther enera claims ties
Total Gold a.nd on | gesets |Arrange] Total trom |I-B-R.D. ixfcluded
inter- ments £o former | debt in the
Total | US.$ | DMY) nation.al Borrow” credits certiﬁ; monetaryl|
organi- to cates ?) Teserves
sations E.P.U. :
Position at end of period
1959 23,621 | 19,039 11,077 6,649 6,649 — 607 706 -— 4,992 3,159 | 1,305 410 191
1960 31,628 | 28,295 12,479 | 14,031 14,031 —_— 950 835 —_ 3,762 1,993 1,400 429 272
1961 28,281 | 26,165 14,654 9,671 9,671 — 1,215 625 -— 2,453 1,039 | 1,352 337 1,112
1962 27,729 25,786 14,716 9,598 9,598 — 1,187 285 —_ 2,299 897 | 1,352 356 1,100
1963 30,301 | 28,409 15,374 | 11,974 10,874 1,100 794 267 — 2,131 751 1,352 239 1,105
1964 30,313 | 27,879 16,992 9,287 6,587 2,700 1,125 475 720 1,973 615 1,352 259 1,102
1964 1st qtr. 30,309 | 28,467 15,8131 11,227 | 10,127 1,100 1,253 174 —_ 2,115 740 | 1,352 273 1,104
2nd qtr. 30,430 | 28,642 | 16,324 10,800 8,900 1,900 1,343 175 —_— 2,099 729 ; 1,352 311 1,104
3rd qtr. 30,004 | 28,238 16,594 | 10,217 7,717 2,500 1,254 173 — 1,994 630 1,352 228 1,102
4th qtr, 30,313 | 27,879 | 16,992 9,287 6,587 2,700 1,125 475 720 1,973 615 1,352 259 1,102
Change during period
1960 +8,007| +9,256 | +1,402| +7,382 | +7,382 _ + 343 | +129 —_ —1,230 | —1,166 | + 95 + 19 + 81
1961 Change due to
upward revaluation (—1,419)(—1,357)|(— 606)|(— 670)|(— 670)|[( — M(— 42)|/(—39)|( — ) (— 63)|(— 2 (— 48) | (— 1) [[(— 8)
Curtent change —1,928| — 773 | +2.781] —3,690 | —3,690| — |+ 307{ —171 — |—t12e6|— 952 — — 91 || +s848
1962 — 552 — 379 |+ 62|— 73{— 73 — — 28| =—340 —_ — 154 | — 142 —_ + 19 —_12
1963 +2,572| +2,623 | + 658} +2,376 | +1,276 | +1,100| — 393 | — 18 —_ — 168 | — 146 —_ —117 + 5
1964 + 12{— 530 +1,618{—2,687 | —4,287 | +1,600| + 331 +208 +720 | — 158 | — 136 — -+ 20 - 3
1964 1st qtr. + 8+ 58|+ 439|— 747 | — 747 — + 459 — 93 — |=— 16}— 11 —_ + 34 [ — 1
2nd qtr. + 1210+ 175| + s11|— 427 | —1,227 |+ soo|+ 90| + 1 — — 16|~ 11 —_ + 38 —_—
3rd qtr. — 426|— 404| + 270} — 583 | —1,183 | + 600|— 89| — 2 — l— 105 — 99 — |—= 8 |- 2
4th qtr. + 309 — 359] + 398) -~ 930} —1,130| + 200|— 129| -+302 +720 [— 21| — 15 —_ + 31 —_
1) DM bonds of the ULS. Treasury (“Roosa Bonds®). — 2) Not including the claims on I.B.R.D. mentioned in footnote 3). — %) Mainly I.LB.R.D. bonds and
drawing on the approximately DM 1 billion credit to 1.B.R.D. agreed upon in August 1960.
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made by German firms to foreign countries declined,
or the credits obtained and advance payments received
by them rose. Presumably both such movements
produced some effect.

Monetary Reserves of the Deutsche Bundesbank

The Bundesbank’s total holding of gold and foreign
assets, the movement of which is shown in the balance-
of-payments statements as the net foreign exchange
movement, increased during 1964 by only DM 12 mil-
lion as compared with DM 2.6 billion during 1963.
On 31 December 1964 — like the same date a year
previously — the net central monetary reserves
amounted to DM 30.3 billion, against DM 27.7 billion
at the end of 1962 and DM 32.5 billion at the highest
level to date in April 1961. Much more marked than
this overall movement, however, were the shifts in the
main components of the central reserves. Thus the Bun-
desbank’s stock of gold increased by DM 1.6 billion in
1964 to DM 17.0 billion, nearly half of the addition
having come from non-American sources. The Bundes-
bank’s claims in respect of the United States Treasury’s
medium-term bonds expressed in Deutsche Mark like-
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wise increased by DM 1.6 billion, to a total of DM
2.7 billion. In December 1964, on the basis of its
participation in the General Arrangements to Borrow,
the Bundesbank furthermore credited the I.M.F. with
DM 720 million towards financing the British drawing
on the Fund; this amount was included in the monetary
reserves because, like the DM claims on the United
States Treasury just mentioned, it can be used at short
notice subject to certain conditions. On the other
hand, however, the Bundesbank’s freely available
dollar balances decreased, falling by nearly DM 4 bil-
lion to the level of DM 7.7 billion. The decline in the
dollar balances was mainly due to transdctions the
initiative for which lay with foreign monetary authori-
ties. Thus the United States Treasury used most of the
DM, which were credited to it on the sale of DM debt
instruments to the Bundesbank, for the purpose of
repaying dollar liabilities to the latter. In addition
the Bank of England used the DM, which came to it
through the LM.F., to buy dollars from the Bundes-
bank. The changes, which were not of special impor-
tance, in the rest of the reserve items are shown in the
foregoing table.



The Volume of Money and its Determinants in 1964

This article continues the reporting, on the volume
of money in the Federal Republic of Germany and its
determinants, which appeared in earlier monthly
reports at certain intervals under the heading
“Monetary Analysis“. It evaluates monetary statistics,
regularly compiled by the Deutsche Bundesbank, with
a view to arriving at a comprehensive survey — in-
dispensable from the Central Bank’s viewpoint — of
trends in the country’s stocks of money, their com-
position and the factors determining them. The
analysis, based on the balance-sheet relationships
between movements in the volume of money and in
the other asset and liability items of all monthly
reporting banks and of the Bundesbank, does not of
course — as we have repeatedly pointed out — make
it possible to draw, from the quantitative changes in
the volume of money and in its determinants, any
immediate conclusions regarding the general course
of the business cycle. There is no close or direct
connection between the monetary data on the one
hand and the cyclical trend on the other, at least on
a somewhat short view, because overall demand is in
large measure also determined by data which are in-
dependent of current money holdings and of the
changes in them, and which cannot therefore be
reflected in the monetary statistics. This does not
mean, however, that monetary changes produce no
significant effect on the course of economic activity;
the conditions for the granting of credit, or in quite
general terms the “financial climate”, do on the
contrary very largely determine the decisions of enter-
prises and public authorities. Although on a longer
view the change in the “financial climate” is reflected
in the statistical data on monetary trends, these data
do not permit any systematic analysis of the causative
factors.

The following study is therefore confined to
recording the statistically verifiable monetary factors
which determine the volume of money, and to group
them according to their expansive and contractive
effect on the volume of moneyl), although in that

1) The basis is the “Consolidated Condition Statement for the
Credit Institutions including the Deutsche Bundesbank®. In this
“consolidated® condition statement the assets and liabilities of
the credit institutions and the Bundesbank are in the first place
offset against each other, so that the figures exclusively reflect
banking transactions with non-bank customers. Secondly, as far
as possible the foreign assets and liabilities (including long-term
items) are separated from the claims on and liabilities to domestic
non-banks, and combined in a “net claim of the banks and the
Bundesbank on foreign countries”.

25

connection certain problems of definition have to be
accepted which cannot be quite satisfactorily solved.
This applies primarily to the term “volume of money”
itself; by way of the closest possible approximation
to international practice this comprises the amount
of notes and coin in circulation (less credit institutions’
cash holdings) as well as the sight deposits held by
non-banks at credit institutions and at the Bundesbank
(excluding public authorities’ Central Bank deposits).
This definition is especially questionable inasmuch as
time deposits running for up to three or six months
come fairly close in monetary character to sight
deposits, but are nevertheless not included in the
volume of money as thus defined. There are further-
more certain difficulties of definition as regards the
allocating of sight deposits to the volume of money,
since from the point of view of their monetary effects
the Bundesbank balances of public authorities must
in many respects be judged by other standards than the
sight deposits which are predominantly in private
hands. In fact, whereas in the case of private sight
deposits a great number of enterprises and individuals
operating independently of each other, and whose
decisions as to expenditure are not subject to any direct
influence on the part of economic policy, can make
their own arrangements, the monies held by the central
public authorities with the Bundesbank are largely the
subject or the result of political decisions, and hence
the object of a pro-cyclical or anti-cyclical financial
policy. For example, in so far as liquid funds of the
central public authorities resulting from revenue
surpluses are immobilised (they must be deposited
with the Bundesbank pursuant to Article 17 of the
Bundesbank Law), they resemble time deposits rather
than sight deposits with banks. Vice versa, cash
deficits are initially financed by drawing on such
balances?).

Volume of Money

According to the final data now available the
volume of money in the Federal Republic, on the
definition stated, rose during 1964 by DM 5.4 billion;
in 1963 it had increased by DM 4.4 billion, and in
1962 by DM 4.6 billion. Measured by the simultaneous
expansion of the gross national product, however, the
increase of money holdings on the said definition was

1) Problems of definition such as those explained above, as
well as the methodical and analytical limits set to monetary
analysis as such, have been discussed in detail in the Monthly
Report for January 1963 (page 58).
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smaller than in the previous year; in other words the

result of dividing the gross national product by the
volume of money, which result is often called the
“income velocity” and which serves to indicate any
change in the liquidity preference of enterprises and
households, rose between 1963 and 1964, whereas it
had declined slightly between 1962 and 1963 and
sharply between 1961 and 1962 (see the graph). The
movement shows that in the years of rising economic
activity, like the year under report and 1960, the
propensity to stay liquid was somewhat smaller than
in the years of relative cyclical slackening like 1962
and 1963. ,

The movement in the “volume of money“ would be
somewhat different, however, if the Central Bank
balances of public authorities were added to the money
holdings mainly owned by the private sector. On this
definition, which however must be judged with certain
reservations for the reasons mentioned in the
introductory section, the expansion of the volume of
money would work out for 1964 at DM 4.5 billion, as
compared with DM 4.25 billion in 1963 and DM 4.1
billion in 1962. The appreciable difference from the
change in the volume of money in the narrower sense
is due to the fact that public authorities’ Bundesbank
balances decreased in 1964 by the relatively large
margin of over DM 0.9 billion, whereas their decline
in 1963 had been only insignificant, and that in 1962
was only about half as great as in 1964.

Factors Determining the Volume of Money

‘Among the individual factors determining the
increase in the volume of money, which factors can
indeed be separated from each other in purely arith-
metical terms, but are to some extent functionally
interdependent, the growth of domestic lending
in 1964 once again exerted the most expansive influ-
ence. The increase of total credit which credit institu-
tions (including the Deutsche Bundesbank) extended to
domestic enterprises and individuals as well as to
domestic public authorities, either directly or through
acquisition of securities issued by non-banks and of
syndicate holdings, amounted in 1964 to DM 28.9
billion as against DM 25.5 billion in 1963 and DM
22.7 billion in 1962. This speed-up in the expansion of
credit already reflects the fact that the banks other
than the Bundesbank were again able notably to,
increase their lending at both short and long term.
Here however allowance must be made for the fact
that an appreciable part of the growth of credit in the
year under review was accompanied by increased saving
formation, reflected in the liabilities-side business of
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the banks, so that the expansive effect of the credit
increase as such must be estimated to have been
smaller than the figures above might suggest.

H

As to details the short-term bank credit
granted by all banks (other than the Bundesbank) to
domestic non-banks increased last year by DM 5.6
billion, as compared with increases by DM 4.0 billion
in 1963, DM 3.6 billion in 1962 and as much as DM
6.2 billion in 1961. The rise in such credits, which are
especially sensitive to changes in the business cycle



and which are mostly granted to the business sector,
far exceeded the amount for the comparable period of
the previous year particularly in the second half of
1964, whereas in the first half of the year it had on
the whole still fallen short of the increase in the
corresponding period of 1963. The faster expansion
of short-term lending was probably due in the main
to cyclical causes, since in years of investment boom
the rise of such lending had always been particularly
marked, In 1964, as stated in the preceding article on
the National Product and Income, enterprises’ capital
expenditure on fixed assets grew much more rapidly
than in the years from 1961 to 1963. Moreover, in
1964 enterprises also built up their inventories a good
deal more than usual. The increased short-term
borrowing by enterprises no doubt served both for
initial financing of capital asset formation and for
financing the additions to inventories. Quite apart
from this, however, the increased short-term borrow-
ing also denotes that in the sources from which money
originates there was a certain shift towards domestic
lending, inasmuch as the expansive influence which
the “net claim on foreign countries” exerted — as will
be explained later — on the origination of money was
considerably smaller in 1964 than in 1963. It accords
with the experience of earlier years that there is a
certain connection, although by no means a strict one,
between the influence exerted by external transactions
on monetary trends, on the one hand, and the ex-
pansion of domestic lending on the other; this however
does not rule out the possibility that — as indicated
above — the lending to. domestic customers is in great
part autonomous, that is to say is determined by the
cyclical tendencies within the country, which in their
turn are open to influencing by measures of credit
policy.

The banks’ medium and long-term lending
also expanded relatively fast in 1964. These loans,
which invariably account for the greater part of all the
credit granted by banks, increased in 1964 by about
DM 22.0 billion; this exceeded the previous year’s
rise by over DM 2.2 billion, or about 11 per cent.
Within the 1964 increase only public authorities and
house-builders borrowed more at medium and long
term than in the previous year. Public authorities’
medium and long-term indebtedness to banks increased
by DM 5.5 billion in the year under review against
DM 4.0 billion in 1963. The net lending to house-

builders rose by nearly the same amount; according to -

statistics concerning borrowers the loans granted for
house construction grew by about DM 9.5 billion in
1964 as against roughly DM 8 billion in the previous
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year. On the other hand the medium and long-term
lending to enterprises increased in 1964 by somewhat
less than in 1963, partly no doubt because much of the
capital expenditure — as previously explained — was
initially financed at short term.

Besides their granting of short-term credit and long-
term loans the credit institutions in 1964 acquired
securities issued by public authorities and business
enterprises, and corresponding syndicate hold-
ings, to the extent of DM 1.5 billion as compared
with between DM 0.6 and 0.7 billion in each of the
two previous years; these figures do not include the
acquisition of bank bonds by banks, however, since
these transactions (like all others involving interbank
credit) have been eliminated from the figures under-
lying.the present analysis. While for the whole year
the .acquisition by banks of securities issued by non-
banks is in itself considerable, this does conceal the
fact that during the last months of 1964 the further
constriction of bank liquidity caused credit institutions
to buy only small amounts of securities.

On the other hand Bundesbank credit, which
according to the Bundesbank Law can be granted only
to public authorities (and not to business enterprises or
individuals), did not rise on balance during 1964 but
slightly declined. Combination of all the Bundesbank’s
claims on public authorities within the country, in-
cluding those which result from special -transactions
— such as the granting of credit to the Federal
Government to assist performance of the latter’s
obligations to the International Monetary Fund, and
the acquisition of claims resulting from premature
repayment of post-war economic aid — shows that such
claims decreased by DM 0.3 billion in 1964 whereas
they had increased by DM 1.2 billion in 1963. One
reason was that at the end of 1964 the central public
authorities had outstanding about DM 350 million less
cash advances (including movements in the Bundes-
bank’s holding of money-market paper issued by such
authorities) than at the end of 1963; in the latter year
such advances had risen by over DM 1.1 billion.

The rest of the claims on the Federal Government,
due to the special credits mentioned above, did on
balance increase somewhat (by DM 80 million) in
1964, much as they had in 1963. In detail these were
processes quite different from each other as to their
causes and movements. First, the Bundesbank’s special
credit granted to the Federal Government to assist
fulfilment of the latter’s obligations to the I.M.F. rose
in 1964 by DM 722 million. This granting of credit
represents a quasi-automatic process inasmuch as it



Movement and Determinants of the Volume of Money*)
Increase (+) or decrease (—) in millions of DM

Years 1963 1964
Item
1962 1963 1964 1st half 2nd half 15t half 2nd half
1. Bank lending to domestic non-banks, total +22,696 +25,526 +28,851 +10,786 +14,740 +11,968 +16,883
(1) Deutsche Bundesbank + 21 + 1,166 — 276 — 819 + 1,985 — 1,427 4+ 1,151
(a) Cash advances and credit granted by purchase of
domestic Treasury bills and non-interest Treasury bonds + 576 + 1,136 — 356 — 739 + 1,875 — 1,875 + 1,519
(b) Special credits to Federal Government for meeting
its obligations to I.M.F., L.B.R.D. and European Fund — 480 + 138 + 722 + 28 + 110 + 587 + 135
(c) Claims on Federal Government in respect of post-war
economic aid and alteration of exchange parity _ 75 — 108 — 642 — 108 —_ — 139 — 503
(2) Credit institutions (not including Bundesbank) +22,675 24,360 +29,127 +11,605 +12,755 +13,395 +15,732
(a) Short-term lending (including holdings of domestic
Treasury bills and non-interest Treasury bonds,
but excluding “mobilisation paper” 1)) + 3,567 + 3,989 - + 5,616 + 3,624 + 365 + 3,356 + 2,260
(b) Medium and long-term lending to domestic non-banks +18,409 +19,748 +21,977 + 7,545 +12,203 + 8,846 +13,131
}
(¢) Holdings of domestic securities and syndicate
participations (except bank bonds *)) + 699 + 623 + 1,534 + 436 + 187 + 1,193 + 341
1. Formation of monetary capital at credit institutions
out of domestic sources, total +19,584 +23,215 +25,314 + 9,647 +13,568 +10,748 +14,566
(1) Residents’ savings deposits ) + 9,055 +11,287 +12,212 + 4,971 + 6,316 + 5,288 + 6,924
(2) Residents’ time deposits, total 4+ 1,522 4 1,645 + 1,284 + 305 + 1,340 + 247 + 1,037
among which:
at notice or fixed period of 6 months or more (+ 952) | (+ 891) | (+ 655) || (+ 650y | (+ 241) | (+ 772) | (— 117)
(3 Domestic bank bonds in circulation
(except those held by credit institutions) ) + 3,728 + 5,262 + 6,627 + 2,459 + 2,803 + 2,988 + 3,639
(4) Monies and loans taken at Ionger term .
from domestic non-banks + 3,682 + 3,423 + 3,271 + 951 + 2,472 + 975 + 2,296
(5) Capital and reserves + 1,597 + 1,598 + 1,920 + 961 4+ 637 + 1,250 + 670
II1, Excess of lending or of monetary capital formation :
(I less Iy + 3,112 + 2,311 + 3,537 + 1,139 + 1,172 + 1,220 + 2,317
IV. Net claim on foreign countries )
(Bundesbank and other banks) + 792 + 3,078 + 1,255 + 2,850 + 228 + 2,533 — 1,278
V. Other influences (not assignable to specific items) + 227 — 1,144 — 302 — 2,315 + 1,171 — 2,593 + 2,291
VI. Central Bank deposits of German public authorities (decrease: +) + 448 + 158 + 913 — 2,925 + 3,083 — 1,103 + 2,016
VII. Note and coin circulation %) and sight deposits of domestic
non-banks except German public suthorities” Central Bank deposits
(I to VI, net)i + 4,579 + 4,403 + 5,403 — 1,251 + 5,654 + 57 + 5,346
of which:
Note and coin circulation ) + 1,026 + 1,259 + 2,386 + 1,378 — 119 + 1,271 + 1,115
Sight deposits + 3,553 + 3,144 + 3,017 — 2,629 + 5,773 — 1,214 + 4,231
Note:
Note and coin circulation and sight deposits of domestic
non-banks, including German public authorities’ Central Bank
deposits i + 4,131 + 4,245 + 4,490 + 1,674 + 2,571 + 1,160 + 3,330

*} The data in this survey relate to the area of the Federal Republic including Berlin (West). They are based on the “Consolidated Condition Statement for the Credit
Institutions including the Deutsche Bundesbank® (see Table I 1 in the Statistical Section). Apart from the “consolidation™ of the figures for the credit institutions and
those for the Bundesbank, one peculiarity for the purpose of this table lies in the fact that assets and lisbilities in respect of foreign countries — except for DM notes
and coins and bank bonds held by foreigners, which cannot be ascertained — are comprised in one overall net total and hence not contained in any of the other items. —
1) I.e., Federal Treasury bills and non-interest Treasury bonds deriving from exchange for a corresponding partial of the Bundesbank’s equalisation claim, the
taking of which paper by the banks does not represent any additional granting of credit to non-banks. — 2) Bank holdings of other banks' bonds do not represent any
immediate granting of credit to non-banks but form part of interbank indebted — 3 A credited as currency conversion compensation for expelled persons or as
compensation for holders of old savings are taken into account only in so far as covering claims on the Equalisation of Burdens Fund were redeemed. The savings deposits
created under Art. 252 par. 4 of the Equalisation of Burd Law (meeting of basic p ion claims) are taken into account only in so far as the Equalisation of
Burdens Fund has made available the countervalue. — 4) Set off against the credit institutions’ holdings of their own and other banks’ bonds: bonds issued under the
compensation scheme for holders of old savings are taken into account only in so far as covering claims on the Equalisation of Burdens Fund were redeemed. — %) In-
cluding 1.B.R.D. bonds taken by Bundesbank. — ¢).Excluding the credit institutions’ cash holdings, but including DM notes and coins held abroad.
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relates to the Fund’s DM drawings, which can be
effected at any time within the German quota at the
Fund. The DM amounts are made available by the
Bundesbank for account of the Federal Government,
and therefore do not burden the latter’s current cash
transactions. Secondly, the Federal Government in
1964 paid off some DM 500 million of the Bundes-
bank’s claims, which had arisen in 1961 by reason of
the fact that the Bundesbank before due date repaid,
for the Federal Government, the foreign claims in
respect of post-war economic aid. Repayment of the
claim on the Federal Government was made out of the
latter’s current receipts. Much the same applies to the
partial repayment of the claim on the Federal Govern-
ment which had arisen on upward revaluation of the
DM; in this case the Federal Government, as agreed,
applied to repayment of the claim the portion of the
Bundesbank’s profit due to it, which amounted in 1964
to DM 139 million.

The banking system’s increased lending was ac-
companied, as already pointed out, by a substantial
(although not quite equally marked) rise in the accrual
of savings by domestic non-bank customers at credit
institutions. The total “monetary capital forma-
tion from domestic sources”, so far as it was
reflected in bank liabilities, amounted in 1964 to DM
25.3 billion, and was thus greater than in 1963 by
DM 2.1 billion or about 9 per cent; in 1963, it is true,
the monetary capital formation at banks (where, of
course, only a part of the economy’s total saving
accrues) had shown a somewhat greater year-to-year
rise (by DM 3.6 billion, or about 18 per cent). The
main component of monetary capital formation in
1964, like the previous years, was growth of savings
deposits; this amounted to DM 12.2 billion as com-
pared with DM 11.3 billion in 1963 and DM 9.1
billion in 1962. Since monetary capital formation in
the other sectors increased even more, however, the
proportion borne by growth of savings deposits to total
monetary capital formation declined slightly in 1964,
whereas it had risen between 1962 and 1963. In
particular the sales of bank bonds to non-banks in-
creased much more during 1964, in percentage terms,
than the addition to savings deposits; they amounted
to about DM 6.6 billion in that year against DM 5.3
billion in 1963. The acquisition of bank bonds by non-
banks was thus equal in 1964, for the first time, to
more than half of the addition to savings deposits,
whereas in the preceding years the proportion had been
much smaller. The rest of the resources available at
longer term increased by less in 1964 than in 1963.
Thus at DM 1.3 billion the increase of time deposits

was less than in the previous year by about DM 360
million, and at DM 3.3 billion the rise in monies and
loans obtained from non-banks was likewise somewhat
smaller than in 1963. The capital and reserves of the
banks and the Bundesbank increased by somewhat
more in 1964 than in that year.

If total “monetary capital formation” is set against
domestic credit expansion so as to indicate the extent
to which the contractive effect of such formation (that
is the more or less long-term immobilisation of money
and savings at financial institutions) “neutralises” the
expansive effect of credit extension, the result for 1964
is an excess of domestic credit expansion
amounting to some DM 3.5 billion. This excess, which
thus approximately reflects the net effect produced by
the total assets- and liabilities-side transactions of the
banks (including the Bundesbank) with domestic non-
bank customers on the volume of money (the “volume
of money”, as before, within the not entirely satis-
factory definition previously described), was much

" greater than in the previous year, when it had
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amounted to DM 2.3 billion. It was also greater than
the comparable excess (DM 3.1 billion) in 1962, but
fell short of that in 1961. In 1964 the increase by
comparison with the previous year was concentrated
— unlike what happened in 1963 — mainly in the
second half of the year, when the expansion of credit
exceeded the formation of monetary capital by DM
2.3 billion as against DM 1.2 billion in the corre-
sponding period of 1963, whereas in the first half-year
the excess credit expansion was only slightly greater
than a year previously.

The considerable predominance of domestic credit
expansion over monetary capital formation was also
due, as already indicated, to the fact that surpluses on
the balance of payments largely disappeared in 1964.
True, in that year the banks’ net payment
transactions with foreign countries still
exerted an expansive influence on the domestic volume
of money, but that influence was much weaker than in
1963. This is at all events so if the influence in
question is measured, as is done in the accompanying
table, by the change in the “net claim of banks
(including Bundesbank) on foreign countries”; this net
claim rose in 1964 by only about DM 1.25 billion as
against DM 3.1 billion in 1963. The expansive in-
fluence which foreign payments exerted on money
holdings was accordingly smaller by almost DM 2 bil-
lion in 1964 than in the previous year. Incidentally, in
the year under review it was only the long-term claims
on foreigners — recorded in the “net claim® of the
banking system on foreign countries — which have



risen; that is to say, it was primarily the development
aid loans extended by the Reconstruction Loan Cor-
poration. On the other hand the “net foreign exchange
assets” of the banks and the Bundesbank (gold and
short-term net claims on foreigners) have on the whole
slightly declined during 1964 after having risen by
DM 1.9 billion in 1963. The reasons for this reversal
in the balance of payments have been described in the
preceding article on the Provisional Balance of Pay-
ments for 1964.

An expansive effect was also produced by the

change in public authorities’ Central Bank
deposits; such deposits in fact decreased by about
DM 900 million in 1964 (as compared with only some
DM 150 million in 1963). This, as explained in our
earlier reports on the public finances (see the Monthly
Report for January 1965, page 24 and following
pages), chiefly represented reduction of the Linder’s

“balances at the Bundesbank, that is reactivation of the
said authorities’ earlier revenue surpluses.
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For 1964 there once again remains in the conspectus
of expansive and contractive factors as compared with
the change in the total volume of money a residue of
“other influences” incapable of further classi-
fication. This residual item points to a contractive in-

fluence amounting to about DM 300 million; it is -

mainly explained by items in course of settlement in
the banking system on the balance-sheet date, that is
on 31 December each year). While in earlier articles
on the volume of money and its determinants (for
instance in the Monthly Report for January 1964)
some much greater residual items had been shown, this
was partly because at that time the acquisition (due
to particular circumstances) by the Deutsche Bundes-
bank of claims in respect of premature repayment of
post-war economic aid, and the claim which arose on
upward revaluation of the DM, were included in this
item.

1) Cf. Monthly Report of the Deutsche Bundesbank, Vol. 16,
No. 1, January 1964, p. 62.
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1. Overall Monetary Survey

, I. Overall
1. Consolidated Condition Statement for the Credit

Millions
Agsets ‘
Lending to German
Credit institutions (not including Deutsche Bundesbank)
Short-term lending Medium and long-term lending Treasury
End of Total . bills and German
month of assets non- securities Note:
Total German German interest- and Bank
Total business German business German bearing syndicate b ‘“d’
Total enterprises public Total enterprises public Treasury | participa- on
an authorities an aathorities bonds tions )
individuals individuals of German ]
issuers 1)
1951 Dee. 51,522 30,683 29,516 16,320 15.886 434 11,734 10,033 1,701 945 517 { 197
1952 Dec. 63,225 39,209 38.459 19,857 19,466 391 16,553 14,005 2,548 1,039 1,010 ( 322
1953 Dec. 77,985 49,631 49,009 22,477 22,165 312 23,650 19,792 3,858 1,170 1,712 ( 918
1954 Dec. 96,181 62,385 61.651 26,033 25,716 317 31,919 26,3821%) 5,537 1,104 2,595 { 2,170
1955 Dec. 112,404 76,233 75.222 28,980 28,654 326 42,357 34,614 »743 484 3.401 { 3.154
1956 Dec. 129,052 85,737 84.962 30,565 30,132 433 50,371 41,100') 9,271%) 663 3,363 ( 3.464
1957 Deec. 145,753 95,334 94,695 32,269 31,644 625 57,306 46,666 10.640%%) 1,683 3,437 { 4,785
1958 Dec. 161,342 107,985 107,136 32,285 31,755 530 67,850 54,165 13.685 1.867 5,134 ( 7.883
1959 Dec. 180,528 126,618 125,082 34,920 34,613 307 81,866 64,766%7) 17,1 1.548 6,748 (10,962
1959 Dec.3?) 183,089 128,670 127,134 35,518 35,211 307 83,255 65,947%7) 17,308%%) 1,558 6,803 (11,146
1960 Dec.t®) 206,682 145,977 144.376 41,028 40,623 405 94,998 75,630%) 19,368%) 1,495 6,855 (11,479
1961 Dec. 235,725 169,855 167.056 47,470 46,790") 680 110,671 88,97238) 21,699 1,185 7:730 14,154
1962 Dec.t%) 261,472 192,409 189.514 50,519 50,000 519 128,882 104,64744) 24,235 1,684 8,429 (16,785
1962 Dec.#) 261,683 192,602 189,707 50,524 50,005 519 129,065 104,8204) 24,245 1.684 8,434 (16,787
1963 Dec. 290,646 218,236 214,067 54,340 53,463 877 148,888 120,456 28,432 1,782 9,057 (20,137
1964 Dec 322,270 247,607 243,072 59,960 58,419 1,541 170,865 136,891 33,974 1,656 10,591 (23,388)
1963 Jan. 259,724 192,581 190,468 49,871 49,016 855 130,191 105,455 24,736 1.774 8,632 (17,690
Feb. 262,228 194,580 192,364 50.483 49,698 785 131,250 106,406 24,844 1,662 8,969 (17,814
March 265,091 196,694 194,530 51,890 51.091 799 132,265 107,257 25,008 1.624 8,751 (18,128
April 266,176 197,746 195,552 51,411 50,651 760 133,517 108,536 24,981 1.720 8,904 (18,308
May 268,877 199.781 197,577 51,663 50,911 752 135,358 110,032 25,326 1,615 8,941 (18,722
une 274,038 203,496 201,312 53,974 53,101 873 136,685 111,288 25,397 1,783 8.870 (18,905
uly 273,968 204,031 201,867 52,653 51,838 815 138,595 112,813 25,782 1,759 8.860 (18,980,
Aug. 276,874 206,759 204,069 52,872 51,901 971 140,786 114,480 26,306 1,551 8,860 {19,284
Sev. 280,871 208,790 206,492 53,601 52,650 951 142,229 115,670 26,559 1.732 8,930 (19.377
Qet. 282,407 210,514 208,226 53,115 52,139 976 144,455 117,312 27,143 1,719 8,937 f19.653)
Nov. 285,829 213,839 210.896 53,561 52,508 1,053 146,751 119,029 27,722 1,648 8,936 19,925)
Dec 290,646 218,236 214,067 54,340 53,463 877 148,888 120,456 28,432 1,782 9,057 (20.137)
1964 Jan. 288,643 218,119 215,345 53,760 52,488 1,272 150,277 121,034 29,243 1,974 9,334 {20,917}
Feb. 291,517 219,873 217,010 54,274 53,144 1,130 151,080 121,823 29,257 2,293 9,363 {21.190)
March 295,098 222,194 219,461 55,205 53,945 1,260 152,466 122,845 29,621 2,181 9,609 {21,524)
Avpril 296,228 224,187 221,455 55,391 54,230 1,161 154,202 124,171 30,031 2,142 9,720 .798)
Mav 299,200 226,847 224,202 56,074 54,872 1,202 156,052 125.763 30,289 1,968 10,108 (22,005)
June 303,770 230.343 227.462 57,617 56,320 1,297 157,734 127,176 30,558 1,861 10,250 (22.270)
Tulv 304,317 231,795 228.832 56,738 55,455 1,283 160,004 128,880 31,124 1,798 10,292 (22.506)
Aug. 306,870 233,567 230,545 56,678 55,503 1,175 161,838 130,377 31,461 1,736 10.293 (22,763)
Sep. 310,683 237,423 234,379 58,163 56,883 1,280 163,942 132,066 31,876 1,763 10,511 (22,923)
Qct. 312,754 239,284 236,421 57,961 56,655 1,306 166,196 133,794 32,402 1,752 10,512 (23,002)
Nov 315,371 241,691 239,025 58,181 56,778 1.403 168,388 135,430 32,958 1,945 10,511 (23,200}
Dec. 322,270 247,607 243,072 59,960 58,419 1,541 170,865 136,891 33,974 1,656 10,591 (23,388)
1965 Jan.P) 2o 248,011 244,888 59,815 58,226 1,589 172,167 137,526 34,641 1.897 11,009 (23,739)
Liabilities
Note Sight deposits of German non-banks
ﬂndla°in 1 G bli horities 1) A
circulation Total erman public suthorities gencies :
Total excluding : : . German K of the Savings
End of o cash including |  excluding business including |  excluding former deposits
month liabilities holdi enterprises i of German
oldings " i occupying
A amounts temporarily an amounts temporarily 10 non-banks
of credit A : 2 powers 1)
institutions employed in individuals employed in (Deutsche
st equalisation lclaims 8) 10) 11) 10) equalisation claims %) Bundesbank)
1951 Dec. 51,522 9,309 14,032 13.072 9,916 3,119 2,159 997 5.058
1952 Dec. 63,225 10,804 15,207 13,482 10,512 3,942 2,217 753 7,551
1953 Dec. 77,985 11,955 17,486 14,356 11,443 5,404 2,274 639 11,521
1954 Dec. 96,181 12,751 » 16,668 13,719 7:162 2,426 523 17,205
1955 Dec. 112,404 14,041 23,928 20,347 15,109 8,554 4,973 265 21,353
1956 Dec. 129,052 14,876 26,209 22,988 16,405 9,660 6,439 144 24,252
1957 Dec. 145,753 16,461 25,936 18,656 7.139 141 29,349
1958 Dec. 161,342 17,940 8,909 21,738 7,124 4 36,065
1959 Deec.X) 180,528 19,369 29,486 24,545 4,941 — 1) 44,170
1959 Dec.??) 183,089 19,344 0,102 25,067%) 5,035 —_— 44,940
1960 Dec.’) 206,682 20,772 33,684 26,580 7,1041) —_ 52,863
1961 Dec. 235,725 23,138 40,243 31,238%9) 9,005 — 60,073
1962 Dec.4%) 261,472 24,164 43,348 33,845 9,503 -— 69,254
1962 Dec.¥) 261,683 24,159 43,375 33,868 9,507 — 69,423
1963 Dec. 290,646 25,418 46,361 36,759 9,602 -_ 80,972
1964 Dec. 322,270 27,804 48,343 39,808 8,535 —_ 93,501
1963 Jan. 259,724 23,631 40,062 31,148 8,914 —_— 71.013
Feb. 262,228 24,402 39,744 30,920 8,824 - 72.254
March 265,091 24,812 41,057 30,174 10.883 _ 73,043
Avpril 266,176 24,491 40,902 31,467 9,435 —_ 73.541
May 268,877 25,295 40,830 31,836 8,994 — o
June 274,038 25,537 43,671 31,995 11.676 - 74,516
July 273,968 25,333 42,595 33,001 1,59 —_ 75,276
Aug. 276,874 25,768 41,902 33,163 8,739 — 76,076
Sev. 280,871 25,741 44,049 33,268 10,781 _— 76,745
Qct. 282,407 25,646 42,538 33,914 8,624 —_ 77,780
Nov 285,829 26,689 42,967 34,580 8.387 — 78,267
Dec. 290,646 25,418 46,361 36,759 9,602 —_ 80.972
1964 Jan. 288,643 25,126 42,167 33,995 8,172 - 82,563
Feb. 291,517 25,891 41.806 33,626 8,180 -— 83,875
March 295,098 25,757 44,343 33,916 10,427 -— 84,589
April 296,228 26,742 42,733 34,474 8,259 -_— 85,336
May 299,200 26,839 43,987 35,005 8,982 -— 85,790
Tune 303,770 26,689 46,250 36,084 10,166 —_ 86,472
July 304,317 27,557 44,466 36,164 8,302 — 87,266
Aug. 306,870 27,308 45,252 36,766 8,486 - 87,953
Sev. 310,683 27,267 47,460 36,538 10,922 —_ 88.574
Qct. 312,754 27,442 46,504 37,467 9,037 —_ 89,629
Nov. 315,371 28,070 46,110 38,463 7.647 — 90,218
Dec. 322,270 27,804 48,343 39,808 8,535 — 93,501
1965 Jan,®) e 27.353 45,265 37,610 7,655 — 95,223

*) In May 1959 this table was revised in connection with a new delimitation of foreign assets and liabilities. Whereas until then the banks’ claims on and lisbilities
separated from the latter and attributed to the foreign assets or Habilities of the banking system (including Bundesbank). Thus the overall items “Foreign assets® and
however of notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that, the individual items of this
“monetary analysis”, of the figures recorded in the banking statistics and canmct. therefore, be immediately derived from the figures given under II and IIl in the
with Deutsche Bundesbank; cf. f 1), — 1) Without the banks’ holdings of “mobilisation paper”; cf. footnote 7). — ?) Including medium-term notes (Kassenobliga-
vances against securities. — %) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. — # Employment of public funds in
exchange for a corresponding partial of the Deutsche Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law); until
alteration of the exchange parity (as from March 1961) and in respect of the acquisition of claims resulting from post-war economic aid (as from April 1961). — %) Includ-
11) Since December 1960 deposits of the E.R.P. Special Fund, which until end-November 1960 had been included in "Other liabilities*, have been attributed to sight de-
stitutions’ portfolios (cf. footnote %)), but including paper held by foreigners (cf. footnote *)). — 14) From July 1958 including commitments in respect of bonds sold in
depreciati t, paid capital and own shares. — 1) Including the credit institutions’ global value adjustment. — 1¥) Including increase due to conversion
) Containing decrease due to elimination of loans on a trust basis (DM 42 million). — *!) Containing d due to elimination of loans on a trust basis (DM 567 mil-
decrease of about DM 350 million. — %) Statistical increase of about DM 400 million. — 29) Statistical decrease of DM 775 million, — *7) Statistical increase of DM 347
9) Statistical increase of DM 280 million. — ) Statistical increase of about DM 70 million. — ) From January 1960 including Saarland. The rows of figures were
decrease of DM 92 million, — ™) Statistical increase of DM 92 million. — %) Statistical increase of about DM 20 million. — %) Statistical increase of DM 35 million. —
about DM 150 million, — 41) Statistical increase of DM 423 million. — ) Statistical increase of roughly DM 100 million, — ) In December 1962 the obligation to render
#) Statigtical decrease of about DM 100 million, — ) Statistical decrease of DM 35 million. — ¢7) Statistical decrease of DM 30 million. — #) Provisional.
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Monetary Survey L. Overall Monetary Survey
Institutions including the Deutsche Bundesbank*)”)

of DM
I Assets
non-banks Equalisation claims
and non-interest- Covering
Deutsche Bundesbank bearing debt certificate claims
- according
bliGemt’!:nﬁti 1 o ihe Net 1 Oth
public authorities Foreign sold to Laws on : Real estate ther
Trearn German assets t::'ﬁ;’,' credit Currency ::1:?::2': an assets E:ioitols
bills aﬁ business 9% sold to institutions | Conversion Tabilities buildings | 8
Total Book non- enterprises Holdings public in f:rlm of | Compensa-
. an mobilisa- on
“‘j‘)‘” ili;:::iex:: individuals '"th'z;m“ tion and *Old
Treasury paper ) Savings”
bonds
1,167 169 868 130 2,575 14,412 960 — — - 23 588 2,327 Dec. 1951
50 234 370 146 5,198 13,702 1,728 — — — 474 794 3,071 Dec. 1952
622 225 253 144 8,460 12,432 3,130 — 342 — 582 981 3,601 Dec. 1953
734 473 132 129 11,444 10,946 4,736 -— 1,391 + ‘10 1,152 4,117 Dec. 1954
1,011 630 261 120 13,448 10,819 3,581 714 1,728 1,351 4,521 Dec. 1955
775 541 136 98 18,923 10,806 3,221 1,126 1,896 760 1,601 4,982 Dec. 1956
639 475 158 6 25,246 11,170 —_ 4,027 1,924 468 1,809 5,775 Dec.’ 1957
49 748 100 1 28,970 10,801 -— 4,300 1,902 — 417 1,995 5,806 ec. 1958
1,536 1,456 80 0 28,991 12,212 - 2,915 1,862 — 721 2,168 6,483 Dec. 1959
1,536 1,456 20 o 28,991 12,212 - 2,940 1,862 — 548 2,208 6,754 Dec.)1959
1,601 1,465 136 — 36,563 9,956 - 4,128 1,817 —1.,432 2,393 7,280 Dec.M)1960
2,799 2,799 —_ — 36,8513 9,744 — 4,234 1,788 —2,184 2,667 12,770 Dec. 1961
2,895 2,898 —_ - 37,663%) 11,137 - 3,372 1,894 — 752 2,943 12,806 Dec.49)1962
2,895 2,895 — - 37,6634) 11,123 - 3,372 1,891 — 730 2,951 12,811 Dec.#)1962
4,169 4,044 125 _ 41,529 10,074 —_ 4,160 2,130 —1,798 3,213 13,103 Dec. 1963
4,535 4,228 307 — 43,613 12,119 —_ 2,052 2,424 —2,266 3,519 13,202 Dec. 1964
2,113 2,113 — -_ 37.822 9,842 — 4,657 1,915 —2,702 2,947 12,662 lan. 1963
2,216 2,21 -_ - 38,380 9,761 —_ 4,467 1,918 —2,664 2,951 12,835 eb,
2,164 2,164 - -— 38,741 10,585 — 3,924 1,938 —2,705 2,959 12,955 March
2,194 2,174 —_ —_ 38,900 10,140 - 4,290 1,964 —2,717 2,975 12,878 April
2,204 2,204 — —_ 40,008 10,092 - 4,350 1,970 -—2,847 5 12,523 ay
2,184 2,184 — — 40,458 11,104 - 3,313 1,996 —2,848 3,028 13,491 June
2,164 2,164 — -_ 40,323 10,742 — 3,606 2,050 —2,645 3,064 12,797 July
2,690 2,690 - — 40,941 10,510 — 3,895 2,055 —3,204 3,094 12,824 Aug,
2,298 2,268 30 —_ 41,355 11,126 — 3,280 2,098 —2,429 3,121 13,530 Sep
2,288 2,288 - —_ 42,028 10,104 -— 4,290 2,158 —3,000 3,150 13,172 Oct.
2,943 2,943 -— — 42,435 9,498 —_ 4,848 2,165 —3,500 3,185 13,359 Nov.
4,169 4, 125 —_ 41,529 10.074 — 4,160 2,130 —1,799 3,213 13,103 Dec.
2,774 2,704 70 — 42,256 £.258 - 5,911 2,196 —3,543 3,173 12,273 Jan. 1964
2,863 2,833 30 —_— 42,926 8,896 - 5,481 2,199 —3,727 3,171 12,698 Feb.
2,733 2,680 53 - 43,026 9,951 —_ 4,252 2,241 —3,035 3,202 13,267 March
2,732 2,660 72 - 42,846 9,890 - 4,191 2,287 —3,042 3,222 12,647 Avril
2,645 2,645 — 43,080 9,772 - 4,295 2,292 —3,471 3,243 13,142 May
2,881 2,881 — - 43,304 10,057, — 4,004 2,326 —3,106 3,282 13,560 June
2,963 2,863 100 —_ 43,172 10,675 - 3,507 2,375 —2,809 3,327 12,275 July
3,022 2,870 152 - 43,093 11,035 - 3,214 2,378 —2,624 3,353 12.854 Aug,
3,044 2.879 165 —_ 43,143 11.741 — 2,494 2,421 —3,305 3,390 13,376 Sep.
2,863 2,629 234 — 43,628 12,117 — 2,215 2.455 —3,332 3,435 12,952 Oct.
2,666 2.665 — 43,696 11,350 —_ 3,069 2,460 —3,706 3,476 13,335 Nov.
4,535 4,228 307 - 43,613 12,119 —_ 2,052 2,424 —2,266 3,519 13,202 Dec.
3,123 3,044 79 — 43,915 .- —_ 2,223 [ER) i L) see L) Jan.P) 1965
Liabilities
Time deposits of German non-banks Medium and long-term monies -
and loans taken from German non-banks %)
Bank bonds
German in i German Foreign Capital and Other End of
Totl b“ﬂﬂrei“ Gﬂ“’ﬂll?ﬂ circulation * business German liabilities reserves ligbilities month
ota ente.r: i aurll:orilfi o 13) 14 Total enterprises " public ) 9 Ry
individuals and authorities
individuals
;
5.764 3,401 2,363 2,287 5,657 293 5,364 1,220 1,814 6,381 Dec. 1951
7,973 4,699 3.274 2,706 9,000 1,093 7,907 1,179 2,414 6,391 Dec. 1952
10,183 5,702 - 4,481 4,014 11,853 2,026 9,827 1,205 3,068 6,700 Dec. 1953
10,072 5,126 4,946 6,403 15,825 2,211 13,6141%) 1,700 3,555 7,266 Dec. 1954
10,125 5.612 4,513 8.421 19,948 2,206 17,742 2,038 4,367 8,183 Dec. 1955
11,975 7,147 4,828 9,754 24,052 2,527 21,5251) 3,096 5,181 9,657 Dec. 1956
15,498 9,348 6,150 10,629 26,367 2,510%) 23,8574) 4,353 6,422%) 10,738 ec. 1957
16,511 9,791 6,720 11,9214) 27,259 2,510 24,749%%) 4,034 7,546 11,157 1
18.189 10,689 7,500 14,666 28,856 2,457%) 26,399%1) 4,481 8,919 12,392 Dec.x) 1959
18,423 10,736 7.687 14,703 29,420 2,470%) 26,950%1) 4,481 K 12,669 Dec.3h)1959
19,463 11,450 8,013 17.813 32,114 2,805%) 29,309%) 5,819 10,423 13,731 Dec.?)1960
21,204 11,86141) 9,343 21,114 37,097 258 33,8394 7,006 12,143 13,707 Dec. 1961
22,723 12,819 9,904 25,075 40,714 3,8744%) 36,8404 7,159 13,733 15,302 ec.8)1962
22,728 12,823 9,905 25,073 40,719 3,8794%) 36,84017) 7,159 13,738 15,309 Dec.)1962
24,373 14,223 10,150 30,062 44,142 4,196 39,946 7,932 15,336 16,050 ec, 1963
25,657 16,054 9,603 36,666 47,352 4,563 42,789 8,760 17,256 16,931 Dec. 1964
23,342 13,190 10,152 25,569 40,764 3,982 36,782 6,466 13,858 15,019 Jan. 1963
23,610 13,334 10,276 25,973 40,934 3,988 36,946 6,211 13,996 1104
22,981 13,168 9,813 26,277 40,853 3,988 36,865 6,613 14,164 15,291 March
23,260 13,654 9,606 26,534 41,129 3,986 37,143 6,471 14,336 15,512 April
23,800 13,609 10,191 26,874 41,337 3,997 37,340 6,748 14,565 15,424 ay
23,033 13,155 18 27,265 41,670 3,978 37,692 7,104 14.699 16,543 June
23,203 13,328 9,875 27,581 41,820 4,013 37,807 6,617 14,838 16,705 July
23,903 B 10,439 28,088 42,317 4,033 38,284 6,990 14,932 16,898 Aug
23,164 13,088 10,076 28,436 42,799 4,022 38,777 f 15,012 17,925 Sep
23,606 13,715 9.891 29,007 43,498 4,124 39,374 7,244 +09: 17,994 Oect.
23,709 13,617 10,092 29,539 43,810° 4,123 39,687 7,373 15,142 18,333 Nov.
24.273 14,223 10,150 30,062 44,142 4,196 39,946 7,932 15,336 16,050
25,128 14,788 10,340 31,027 43,987 4,177 39,810 7,230 15,501 15,914 Jan. 1964
25,222 14,771 10,451 31,626 44,200 4,199 40,001 7,312 15,676 15,909 eb,
24,190 14,323 9,867 31,950 44,390 4,212 40,178 6,887 15,924 17,068 March
24,633 14,843 9,790 32,466 44,737 4,223 40,514 6,932 16,277 16,372 Avril
25,306 14,899 10,407 32,673 44,966 4.245 40,721 6,967 16,423 16,249 ay
24,620 14,365 10,255 33,034 45,083 4,285 40,798 7,174 16,586 17,862 June
25,065 14,982 10,083 33,676 45,065 4,306 40,759 7,080 16,767 17,375 July
25,245 14,906 10,339 34,189 45,370 4,307 41,063 7,092 16,877 17,584 Aug,
24,510 14,726 9,784 34.673 45,697 4,289 41,408 7,345 17,008 18,149 ep.
24,555 15,250 9,305 35,325 46,324 4,486 41,838 7,780 17,072 18,123 Oct.
24,881 15,156 9,725 35,708 46,716 4,496 42,220 7.830 17,122 18,716 Nov.
25,657 16,054 9,603 36,666 47,352 4,563 42,789 8,760 17,256 16,931 Dec.
26,402 16,380 10.022 37,611 _47.672 4,999 42,673 7,816 ces . Jan.P) 1965
to forelgn non-banks were almost without exception recorded together with claims on and lisbilities to German non-bank customers, they are now (as far as possible)
“Foreign liabilities” now_comprise, in eddition to claims on and liabilities to foreign banks, also claims on and liabilities to foreign non-banks, with the exception
table only contain the claims on and labilities to German non-bank customers. Thus they already represent a further stage in the processing, for the purpose of the
Statistical Section of the Monthly Reports. — %) As from July 1959 including DM notes and coin circulating in the Saarland as well as deposits of Saarland non-banks
tionen), but excluding the banks’ holdings of bank bonds; cf. footnote %). — ) Until the beginning of 1956 estimated. — 4) Including occasional discount credits and ad-
equalisation claims was only possible until the Bundesbank Law came into force. — 7) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from the
January 1958 partly estimated. — %) Including counter-item to coin circulation as well as claims of Deuteche Bundesbank on the Federal Government in respect of the
ing DM notes and coin held abroad. — ) Up to end-1958 including the (relativ;ely small) deposits of foreign enterprises and individuals at Deutsche Bundesbank. —
posits of public authorities; ¢f. Table II 4. — 1*) From January 1959 attributed to “Foreign liabilities®. — 13) Netted against own and other banks’ bonds in the credit in-
advance. — %) At periods of notice, or for fixed periods, of six months and over; including loans on a trust basis. — 15) Netted against the following assets: Capitsl
of “administered loans® (DM 438 million) intoc bank credit. — ) Containing decresse due to elimination of Ioans on a trust basis (DM 518 million), —
lion). — ) Containing decrease due to elimination of loans on & trust basis (roughly DM 250 ;nillion). — ™) Statistical decrease of about DM 430 million. — ) Statistical
million. — ) Increase of roughly DM 190 million due to conversion of “administered loans™ into bank credit, — ) Statistical decrease of about DM 70 million. —
linked together by showing for December 1959, firstly, the figures excluding Saarland and, secondly, the figures including Saarland. Cf. footmote %), — ®) Statistical
#7) Statistical decrease of DM 43 million. — ) Statistical increase of DM 43 million. — ™) Statistical increase of roughly DM 100 million. — ) Statistical increase of
returns was newly defined for agricultural credit cooperatives; cf. relevant footnotes to the tables under Il A and B. — 4) Statistical decrease of DM 250 million. —
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2. Note lmd Coin Circulation and Bank Deposits*)

Millions of DM
: Deposits of foreign
Deposits of German non-banks depositors
Note . . Time deposits
an.d Sight deposits of German non-banks . of German non-banks %)
comn ¥
circula- German German with agreed
‘ . . gree
tion, business enterprises and public authorities . period, or at .
End excl. individuals Deposits notice, of Foreign Foreign
of month credit with with of Savings non- credit
insti- Total credit credit former “de- Total banks | iDsti-
tutions’ Total insti- | with insti- | with |occupy- | Total less six posits 7 tutions
cash tutions |Deutsche cutions |Deutsche| ing | ©) than | months &)
]'101‘11‘"25 Total |{notin- | Bundes- | Total [ (notin- | Bundes- | POWers six or
N cluding | bank cluding | bank |agencies months | more
Deutsche 2) Deutsche D) ) D) D)
Bundes- Bundes-
bank) bank)
1951 Dec. 9,309 | 24,854 14,032 9,916 9.644 272 3.119 1.704 1,41% 997 5,764 3,648 2,116 5,058 559 364 195
1952 Dec. 10,804 30,731 15,207 10,512 |10.247 265 3,942 1,829 | 2,113 753 7.973 4,809 3,164 7,551 786 486 300
1953 Dec. 11,955 39,190 | 17,486 |11.443 11,198 245 5.404 1,849 3,555 639 [10,183 5,125 5.058 11,521 1,057 584 473
1954 Dec. 12.751 48.681 21,404 (13,719 13.414 305 7,162 2,077 5.085 523 10,072 4,065 6,007 17,205 1,243 566 677
1955 Dec. 14.041 55,406 23.928 15,109 14,867 242 8.554 2,330 | 6,224 265 10,125 4,363 5.762 21,353 1,352 622 730
1956 Dec. 14,876 | 62,436 26,209 [16.405 16.111 294 9.660 2,608 7,052 144 11,975 5,592 6,383 24,252 1,932 734 1,198
1957 Dec. 16,461 70,783 25,936 |18.656 18,316 340 7,139 2,690 | 4.449 141 15,498 7,197 8.301 29,349 2,495 915 1,580
1958 Dec. N 17,940 | 81,485 28,909 |21,738 21,402 336 7.124 2,900 | 4.224 47 116,511 6,716 9.795 36,065 2,779 1,076 1,703
1959 Dec.X 19,369 | 91.845 29,486 | 24,545 (24,3219 222 4,941 3,103 1,838 — 18,189 6,845 (11,344 44,170 3,537 1,613 1.924
1959 Dec.19)*} 19,344 | 93,465 30.102 | 25,067 [24.845% 222 5,035 3,197 | 1.838 — 18,423 6,911 11.512 44,940 3.537 1,613 1.924
1960 Dec. 20,772 [106.010 | 33.684 | 26.580 26.36]1,) 219 7,104 3,664 | 3,440 — 19.463 7.157 12,306 52.863 3,691 1,895 1.796
1961 Dec. 23,138 1121,520 | 40,243 |31.238 [30.986y| 252 9,005 | 4,272 | 4,733 —  |2L.208 | 7.521")|13.683™M| 60,073 | 4.022 | 1.978 | 2.084
1962 Dec.19) 24,164 {135,325 43,348 |33.845 33,566 279 9,503 5,218 4,285 —_ 22,723 8,090 |14,633 69,254 3.959 2,236 1,723
1962 Dec.') 24,159 1135,526 | 43,375 33,868 {33,589 279 9,507 5,222 | 4,285 — 122,728 8.094 14,634 | 69,423 3,959 | 2,236 | 1,723
1963 Dec. 25.418 |151,706 | 46,261 [36,759 |36.486 273 9,602 | 5.475 | 4.127 — 24,373 | 8.848 |15.525 | 80,972 | 4.812 | 2.489 | 2,323
1964 Dec. 27,804 | 167,501 48,343 | 39,808 39,556 252 8,535 5,321 | 3,214 —_ 25,657 9,477 16,180 93,501 5.171 2,541 2,630
1954 March 11,776 | 42,383 17.897 {10,970 [10,728 242 6,331 1,777 | 4,554 596 10,942 5.379 5,564 13,544 1,075 590 485
une 11,913 43,716 18,738 {11,554 |11.302 252 6,612 1,869 | 4,743 5§72 10,358 4,670 5,688 14,620 1,147 560 587
Sep. 12,340 | 45,460 | 19,518 |12,239 11,944 295 6,717, 1,716 £,001 562 10,355 4,147 6,208 15.587 1.180 550 630
Dec. 12,751 48,681 21.404 (13,719 13.414 305 7.162 2,077 5,085 523 10.072 4.065 6,007 17,205 1,243 566 677
1955 March 12.839 | 50,210 | 20,744 112,758 12.219 539 7.476 2,079 5,397 510 [10.828 4,769 6,059 18,638 1,111 552 559
une 13,159 50,364 19,874 (13,195 12,983 212 6,319 2,036 4,283 360 (10,972 4,502 6,470 19,518 1,157 579 578
SE’D 13,755 51,911 20,950 [13.494 13,268 226 7.163 1,985 5,178 293 10,681 4,597 6,084 20,280 1,310 609 701
Dec. 14,041 55,406 | 23,928 |15,109 14.867 242 8,554 2,330 | 6.224 265 10,125 4,363 5,762 21.353 1,352 622 730
1956 March 14,515 55,648 23,305 |13.638 13,380 258 9.423 2,251 7.172 244 9,769 4,303 5,466 22,574 1,312 621 691
Tune 14,575 57,478 24,260 14,288 14,048 240 9,795 2,142 | 7.653 177 (10,082 4,340 5,742 23,136 1,591 674 917
Sev. 14,802 | 59,313 24,752 | 14,523 14,296 227 10,063 2,135 7,928 . 166 11,304 5.095 6,209 23,257 1,824 759 . 1,065
Dec. 14,876 | 62.436 26,209 | 16,405 16,111 294 9,660 2,608 7.052 144 [11.975 5,592 6,383 24,252 1,932 734 1,198
1957 March 15,067 | 63.525 24,313 | 14,836 14,608 228 9,260 2,348 6.912 217 |13,487 6,564 6,923 25,72% 1,915 756 1.159
June 15.825 65,115 24,731 |15.688 15.476 212 8,684 2,328 | 6.356 359 113,849 6,452 7.397 26,535 2,085 829 1.256
Sev. 16,300 | 67.647 25,069 |17.062 16,752 310 7,506 2,279 5,227 501 15,199 7,219 7.980 27,379 2,687 891 1,796
Dec. 16,461 | 70,783 | 25,936 |18.656 |18.316 340 7.139 | 2,690 | 4.449 -| 141 |15.498° | 7,197 [ 8.301 | 29.349 || 2,495 915 | 1.580
1958 March 16,950 | 71,828 24,190 |17,561 17.202 359 6,515 2,618 3,897 114 16,370 7,220 9,150 31,268 2,716 941 1.775
June 17.239 | 74.689 | 25.694 | 18,704 [18.356 348 6,919 2,445 | 4.474 71 16,425 6.637 9,788. 32,570 2,673 1.014 1,659
Sev. 17,584 | 77.264 26,269 19,518 19,209 309 6,708 2,510 | 4,198 43 16,989 7,022 | 9.967 34,006 2,748 1,049 1.699
Dec. 17,940 | 81.485 | 28,909 ;21,738 21.402 336%) 7.124 2,900 | 4,224 47 116,511 6,716 9,785 36,065 2.779 1,076 1,703
1959 March 18,027 | 81,179 | 26,260 |21.110 [20.893 217 5,150 | 2,863 | 2,287 — 9 {16,630 | 6.499 (10,131 | 38,289 || 2,651 | 1.380 | 1,271
June 18,433 83,792 27,189 (22,590 |22.368 222 4,599 2,682 | 1.917 - 16,662 6,127 110,535 39,941 3,166 1.568 1,598
Sev. 18.987 | 86,850 27.940 (23.291 23.074 217 4,649 2.746 1,903 -_— 17,303 6.531 10,772 41,607 3,028 1.493 1,532
Dec. 19.369 | 91.845 29,486 | 24,545 [24.323%) 222 4,941 3,103 1.838 —_— 18,189 6.845 11,344 44,170 3,537 1.613 1,924
Dec.19 19,344 | 93,465 30,102 | 25,067 |24,845%) 222 5,035 3,197 | 1.838 - 18,423 6,911 11,512 44,940 3.537 1,613 1,924
1960 March 19.465 | 95,597 | 29,488 |23,804 23,579 225 5,684 3.067 | 2.617 —_ 19,051 7,175  |11.876 47,058 3,506 1,624 1,882
June 19.971 98.407 31,125 124,634 |24.413 221 6.491 3,080 | 3.411 —_ 18,863 6,617 (12,246 48,419 3,578 1,680 1,898
Sep. 20.946 (100.610 31.516 |24.407 24.196 211 7:109 2,971 4,138 — 19,215 6,758 12,457 49.879 3.414 1,678 1,736
Dec. 20,772 |106.010 | 33,684 (26,580 [26,361 219 7,104 3,664 | 3,440% — *119.463 7.157 12,306 52,863 3,691 1,895 1,796
1961 {:an. 20,376 |106,446 | 32,576 (24,802 |24,599 203 7,774 | 2.996 | 4.778 —  |19.907 | 7426 |12.481 | 53,963 | 3.206 | 1.747 | 1.549
eb. 20,721 .|108.298 32,766 (24,974 [24,777 197 7,792 3,299 | 4,493 —_— 20,716 7:731 12,985 -54,816 3,206 1,695 1.511
Mardh 21,581 {109,738 33,998 124,713 24.490 223 9.285 3,098 6,187 —_— 20,457 7,125 13,332 55,283 3,577 1,749 1.828
April 21,563 {111,250 | 34,731 [25.402 25,180 222 9,329 2,955 6,374 _— 21.035 7.326 (13,709 55,484 3,693 1,812 1,881
ay 21,274 [113.888 36,205 (26.270 |26,050 220 9,935 3,352 | 6,583 — 21,687 7,609 |14,078 55,996 3,789 1.807 1,982
}une 22,065 | 114,765 37.192 |26,500 |26.255 245 10,692 3,321 7,371 —_ 21.150 6,815 (14,335 56,423 3.912 1,931 1,981
uly 22,180 (115.450 | 37.405 (27,394 |27,152 242 10,011 3,083 6,928 — 21,241 7.014 114,227 56,804 3,929 1.847 2,082
Aug. 22,214 |115.849 37.028 [27.724 |{27.504 220 9.304 3,385 5.919 — 21.608 7,372 |14,236 57,213 3,625 1,801 1,824
Sev. 22.888 [115.613 | 37,014 |27.497 |27.2501)| 247 9,517 | 3,454 | 6.063 ~ |21,018 | 7,155 [13.863 | 57.581 | 3.552 | 1.837 | 1,715
Oct. 22,277 |116.868 37,336 | 28,646 28.387 259 8,690 3.11% 5.87% 21.202 7.581 13.621 58,330 |} 3,518 1,793 1,725
Nov. 23,116 1117.345 37.918 [29.150 [28.893 257 8.768 3,619 5,149 —_— 21.040 7,516 [13.524 58,387 3,542 1,795 1,747
Dec. 23,139 {121,520 | 40.243 |31.238 30,9861 252 9.005 4,272 | 4,733 — 21,204 7.52113)|13,6831%)| 60,073 4,022 1,978 2,044
1962 Jan. 22,191 [121,211 | 37,580 |28.829 |28,591 238 8,751 3,470 | 5.281 —_ 22,213 8,131 14,082 | 61,418 || 3.669 | 1.849 | 1,820
Feb 22,756 (122,377 37,120 ;28,421 28.179 242 $.699 3,741 | 4.958 -— 22,859 8,631 14,228 62,398 3,503 1,819 1.684
March 23,474 1 122.968 37,821 [28,171 27,939 232 9,650 3,555 | 6,095 — 21,921 7,684 114,237 63,226 3,620 1,868 1,752
April 23,343 [124.349 | 38,447 (29,538 29,296 242 8,909 3,610 | 5,299 —_ 22,230 7:671 14.559 63.672 3,517 1,878 1,639
av 23,479 |126,452 39,119 {30,023 29,784 239 9,096 3,930 | 5.166 — 23,084 8.345 [14,739 64,249 3,738 1,938 1,800
une 23,821 |126.884 39,967 (30,028 29,766 262 9.939 3,895 | 6,044 —_ 22.314 7.447 |14,867 64,603 3,725 2,008 1,717
Tuly 23,653 (127,909 | 40.393 |30.877 |30.622 255 9.516 3.588 5,928 —_— 22,426 7,766 [14,660 65,090 3,876 2,013 1.863
ug. . 4,009 {127,655 39,300 [30.951 30,737 214 8.349 3,766 | 4.583 —_— 22,788 7,921 14,867 65,567 3,686 1,986 1,700
Sev. 24,320 (129,819 | 41,578 }30.853 30.582 271 10,725 3,979 | 6.746 —_— 22,222 409 (14,813 66,019 1,632
Oct. 23,910 [129.747 | 40.580 31,901 31,630 271 8,679 3.589 5,090 -— 22,507 7:763 14,744 66,660 3,916 2,114 1,802
Nov. 24,997 [130,205 | 40.569 |32.347 32.070 277 8,222 4,162 4,060 -— 22,690 8,076 |14,614 66,946 3,794 1,971 1.823
Dec.¥) 24,164 [135.325 | 43.348 (33.845 33.566 279 9.503 5.218 4,285 —_— 22,723 8,090 |14.,633 69,254 3,959 2,236 1.723
Dec.19) 24,159 [135.526 | 43.375 (33.868 33.589 279 9.507 5,222 | 4.285 — 22,728 8,094 14,634 69.423 3,959 2,236 1.723
1963 Jan. 23,631 (134,417 | 40,062 (31,148 |30.903 245 8.914 | 4,025 | 4,889 —  [23.342 650 (14,692 | 71013 | 3,719 [ 2,030 | 1,689
eb, 24,402 [135,608 39,744 (30,920 |{30.669 251 8.824 4.373 4,451 —_ 23,610 9, 4,610 72,254 3,597 » 1,593
March 24,812 (137.081 41,057 (30,174 29,925 249 10.883 4.004 | 6,879 _— 22,981 8,380 |14.601 73.043 3,699 2,035 1,664
Aoril 24,491 (137,703 40,902 |31,467 [31.201 266 9.435 3,833 5,602 -— 23,260 8,454 |[14.806 73.541 3,678 i 1,651
ay 25,295 [138.634 40,830 131.836 31.574 262 8.994 4,162 | 4,832 —_ 23,800 8,717 (15,083 74,004 3,841 2,071 1,770
June 25,537 141,220 43,671 |31,995 31.711 284 11,676 4,466 | 7.210 — 23,033 7,749 |15.284 74.516 4.136 2,113 2,023
Tuly 25,333 (141,074 42,595 (33,001 32.746 255 9,594 3,966 5,623 —_— 23,203 7,892 15,311 78,276 3.857 2,042 1,815
Aug 25,768 |141.881 41,902 [33.163 32.899 264 8,739 4,373 4,366 —_ 23,903 8,467 {15.436 76.076 3,920 2,086 1,834
Sev, 25,741 [143.958 44,049 |33.268 32,998 270 10.781 4,422 6,359 — 23,164 7,770 15,394 76,745 3,887 2,074 1,813
Qct. 25.646 (143.924 42,538 [33.914 |33,658 256 8,624 3,955 | 4.669 —_ 23,606 8,226 [15.380 77,780 4,028 2,109 1.919
Nov 26,689 | 144,943 42,967 (34,580 |34,296 284 8.387 4.630 | 3,757 —_— 23,709 8,702 15.007 78.267 4,060 | * 2,110 1,950
Dec 25,418 {151,706 | 46,361 [36,759 36,486 273 9,602 5.475 | 4,127 — 24,373 8.848 15,525 B0.972 4,812 2.489 2,323
1964 Jan. 25,126 |149.858 42,167 (33,995 33.738 257 8,172 4.398 3,774 —_— 25,128 9,630 |[15.498 82,563 4,285 2,176 2.109
F 25,891 150,903 41,806 [33.626 33,368 258 8,180 4,716 3,464 -— 25,222 9,633 15,589 83.875 4,406 2,209 2.197
March 25,757 [153.122 | 44,343 |33.916 33.623 293 10.427 4,629 | 5,798 —_— 24,190 8,572 |15.618 84,589 4,145 2,214 1,931
April 26,742 {152,702 | 42,733 |34.474 34.223 251 8,259 4,100 [ 4.159 —_ 24,633 8,905 15,728 85.336 4,125 2,202 1,923
ay 26,839 | 155,083 43,987 |35.005 34.723 282 8,982 4,832 [ 4.150 —_ 25,306 9,188 16,118 85,790 4,229 2,226 2,003
June 26,689 157,342 | 46,250 {36,084 [35.772 312 10,166 4,936 5.230 — 24,620 8,323 16,297 86.472 4,409 2,212 2,197
Tuly 27,557 {156,797 44,466 | 36,164 35.908 256 8,302 4,059 | 4.243 —_ 25,065 8,424 |16.641 87,266 4,274 2,187 2,087
Aug 27,308 [158.450 | 45,252 |36.7656 36,517 249 8,486 4,590 3.896 -— 25,245 B.759 {16,486 87,953 4,377 2,198 2,179
Sev 27,267 | 160,544 47,460 | 36,538 36,243 2958 10,922 4,600 | 6,322 —_ 24.510 8.174 16,336 88,574 4,380 2,198 2,182
Qct. 27,442 {160,688 46,504 | 37,467 37,220 247 9,037 4,090 | 4,947 —_ 24,555 4.438 16,117 89,629 4,523 2,195 2,328
Nov. 28.070 | 161,209 46,110 {38,463 38,207 256 7,647 4,925 | 2,722 _ 24,881 8,841 16,040 90,218 4,490 2,202 2,288
Dec. 27,804 | 167,501 48,343 | 39,808 39,556 252 8.535% 5,321 3,214 — 25,657 9,477 |[16.180 93,501 5,171 2,541 2,630
1965 Jan.D) 27,353 1166.890 | 45,265 137,610 137,387 223 Z:655 4:464___ 3.191 = 26,402 [ A 95,223 I 4,830 2,353 2:477
*) From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Bundesbank; cf. footn l') —_ ‘) Including
DM notes and coins held abroad. — *) Until the end of 1958 including the (relatively small) deposits of foreign enterprises lnd indlvidunln at the desbank; cf. fi 7.

Up to end-1951 including Import Permits Suspense Account (cash deposits). — ¥) Including public authorities’ Central Bank d ed — up to A t 1957 —
in equalisation claims; from December 1960 onwards including the E.R.P. Special Fund's deposits and the credit balances lﬁsing from special tunlactlonl (cf. Table I A 4), —
4) From January 1959 onwards included in foreign liabilittes. — ¥) For breakdown by depositors, see Table 1 1. — ') rnkdm nntil March 1957 estimated. — ) Up to end-1958

excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposm i at the ) by fes of the former occupying powers;
cf. footnotes ?) and 4). — *®) Excluding foreign banks' deposits with the d % S ical decrease of about DM 70 million. 1) From ]anuaz 1960 onwards in-
cluding depoﬂcs of non-banks maintained with Saarland credit institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding

the Saarland and, secondly, the figures fncludiug the Saarland. Cf. footnote *), — 1) Statistical decrease of about DM 65 milljon. — ) Statistical increase of DM 243 million. —
1) Statistical increase of DM 423 million (less than six months: DM 38 million; six months or more: DM 385 million). — 1) In December 1962 the obligation to render
was newly defined for the agricultural credit cooperatives (cf. the relevant footnotes to the tables in Section III, Credit Institutions). — P) Provisional.
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1. Deutsche Bundesbank

II. Deutsche Bundesbank A. Note and Coin Circulation,
. . . . . Lending, Deposits
A. Note and Coin Circulation, Lending, Deposits ’
. . . .
1. Notes and Coin in Circulation
(a) at Bank-Return Dates
Millions of DM
Total Total Total Total
Bank- note Divi- Bank- note Divi- Bank- note Divi- Bank- note Divi-
return and Bank sional return and Bank | gign,] return and Bank sional return and Bank sional
date c‘;:g:- notes coin date c‘;:cis notes coin date ci;’;‘: notes coin date c‘i:’:: notes coin
lation lation lation lation
1948 Dec. 31 | 6,641.4 | 6.641.4 — " {1962 Jan. 31 |23,574.2| 22,116.1 |1,458.1 (1963 Avr. 30| 26,139.6/ 24,515.8 | 1,623.8 || 1964 July 31 | 29.421.8 | 27.631.2| 1.790.6
1949 Dec. 31 | 7.737.5 | 7.697.9 39.6 Feb. 28 |24,111.2] 22.648.2 | 1,.463.0 Mav 31 {26,851.6| 25.216.1 | 1.635.5 Aug. 31 |29,190.8 | 27.395.6| 1.795.2
1950 Dec. 31 | 8.413.8 | 8.2323) 1818 Mar. 31 | 24,758.5| 23.272.6 |1,485.9 June 30 (27,190.0|,25.548.6 | 1.641.4 Sep. 30 | 29,138.4 | 27,330.0| 1,808.4
1951 Dec. 31 | 9.713.3 | 9.243.1| 4702 Apr. 30 | 24.810.6] 23,300.8 |1.509.8 July 31|27,207.1] 25.549.6 | 1,657.5 Qct. 31 |29,259.9 | 27.431.8 | 1.828.1
1952 Dec. 31 | 11.270.4 | 10.508.7 |  761.7 May 31 | 24.956.0f 23.438.9 [1.517.1 Aug. 31| 27,377.4| 25,712.3 | 1.665.1 Nov. 30 | 30.105.6 | 28.259.6| 1.846.0
1953 Dec. 31 | 12.434.9 | 11.547.0 887.9 June 30 | 25,259.6| 23,732.1 |1,527.5 Sep. 30| 27.426.3| 25.749.9 | 1,676.4 Bec. ; 29,455.5 22.;49;.: %.35;.?
. 1434, 1547, . . 28,606.9 | 26.743. 1863,
1954 Dec. 31 | 13.296.0 | 12.349.8 946.2 July 31 | 25,312.1| 23,765.6 |1,546.5 Oct. 31 ( 27,300.2| 25,605.5 | 1,694.7 Dee: 53 28.4%0.1 | 26.611.9| 1.868.2
1955 Dec. 31 | 14.692.4 | 13.641.0 | 1,000.4 Aug. 31 | 25,416.3{ 23.867.8 [1.548.5 Nov. 30 | 28,376.6| 26.664.1| 1.712.5 Dol 33 | 300556 | 35ea1 7| Taes-2
1956 Dec. o1 | 155005 | Tyeaio| Looid Sep. 30 |25.743.6] 24,177.1 |1.566.5 Dec. 31 | 27,151.6| 25.426.6 | 1,725.0 ec. 3 »344. 1691 +852.
1957 Dec. 31 | 17.273.2 | 16.132.9 | 1.1%0.3 Qct. 31 |25.:482,1(23,900.0 |1,582.1 (1964 Jan. 31| 26,744.7|25.046.2| 1.698.5 | 1965 Jan. 7 | 27.996.4 | 26,162.1| 1.834.3
. 24734 %320 80 Nov. 30 |26,530.1] 24,927.9 | 1,602.2 Feb. 29| 27,519.0{ 25.814.0| 1,705.0 Jan. 15 | 27.,441.1 | 25.624.3| 1,816.8
:‘;;; ge':- 31 [ 18.858.3 | 17,661.5 | 1,196.8 Dec. 31 | 25,759.8] 24,146.6 {1.613.2 Mar. 31| 27,782.4| 26,048.4 | 1.734.0 lan. 23 | 26.115.9 | 24.307.2| 1,808.7
ec. 311 20.324.2 | 19.045.7 | 1,278.5 1963 Jan. 31 | 25.236.8] 23.647.4 |1.589.4 Avr. 30| 28.395.6| 26.652.2| 1,743.4 Jan. 31 |29,180.6 | 27,352.7| 1.827.9
1960 Dec. 31 | 21,839.6 | 20,470.3 | 1,369.3 Feb. 28 | 26,001.5 24,403.3 |1,598.2 Mav 31| 28.638.7| 26.876.3 | 1.762.4 Feb. 7 |27.906.1 | 26,082.1| 1.824.0
1961 Dec. 31 | 24.488.3 | 22.991.7 | 1.496.6 Mar. 31 | 26,309.0| 24.699.4 | 1,609.6 June 30/ 28.600.4| 26,834.5 | 1,765.9 Feb, 15 | 27.149.7 | 25,332.5| 1.817.2

1) From July 1959 onwards Including DM notes and coins issued in the Saarland.

(b) Averages!) (¢) Denominations
Millions of DM as at 31 January 1965
: : In per cent
Total note Total note Total note Total note Denomination In T‘gﬁm of total
Period and coin Period and coin Period and coin Period and coin ~ ° circulation
circulation circulation circulation circulation .
- Total of bank note 27,353 93.7
1949 6,842 : of which: DM 1,000.— 619 2.1
1559 J732 1962 Feb. 22,240 || 1963 Feb. 23,754 | 1964 Feb. 25,194 s 100.— 13,702 47.0
1082 9263 March | 22,368 March| 24,443 March| 26,167 . 50.— 8,821 30.2
1053 11,048 Avril | 23.436 Avrl | 24,567 April | 25,839 - B X3 i
1954 11,844 May 23,163 May | 24,644 May 26,752 : 5 ‘334 o8
1955 12,931 June 23,491 June 25,330 June 26,607 ' . :
1956 14,103 Tuly 23,768 B
1957 15336 Aue. | 325477 Now. | 33432 o | T Total of divisional coln - | 1w 63
1958 16437 Sep. 23,051 Sep.” | 25,694 Sev, 27.301 . 2.— 281 " 10
1920 19690 Oct. | 23,814 Qct. | 25,452 Oct. 27,424 . 1.— 502 1.7
1961 21,536 Nov. 23,895 Nov. | 25,656 Nov. 27.500 . —.50 220 0.7
1962 23,498 Dec. 25,561 Dec. 27,114 Dec. 29,023 . -—-ég 1;1 g.g
- 7 .
’lggi %Z%ii 1963 Jan. 23.693 (11964 Jan. 25,160 | 1965 Jan. 27,571 . —.02 14 0.1
z . A . —.01 32 0.1
%) Computed from the circulation figures for each calendar day. — %) As from July 1959 .
including DM notes and coins issued in the Saarland. ’ Bank notes and divisional coin 29,181 . 100.0
. *
. 2. Central Bank Lending to Non-bank Borrowers *)
Millions of DM
Public authorities {excluding R.L.C.) Business enterprises
and individuals
Total lending
to non-bank Federal Government and its Special Funds 1) Lander e
borrowers Total Credit to grsfxi‘i:l”to
in- ex-~ Federal i
. . ex- insurance
Period cluding | cluding in- Tud Treasury Govern- Treasury | Other “Direct | companies
cluding | cluding bills and bills and Advances| . public
Treasury bills ment for ; : ° | lending” |and build-
and Treasury bills Total |mon-inter-| Cash partici- Securi- | . |non-inter- | Cash on authori- N ing and
. an est-bearing | advances ties est-bearing |advances| securi- ties 2
securities o Treasury pation Treasur ti loan
securities bonds in inter- b d‘Y 8 associa~
national on tions 3)
Institutions
1950 Dec. 1,622.8 926.4 | 1,503.7 807.3 | 1,213.8 241.3 637.5 —_— 335.0 288.7 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1,166.5 299.1 | 1,036.6 169.2 839.4 553.3 -— — 286.1 196.0 28.0 168.0 — 1.2 69.3 60.6
1952 Dec. 750.0 380.4 603.4 233.8 538.2 355.2 — 183.0 m— 64.8 14.4 50.4 —_ 0.4 85.6 61.0
1953 Dec, 622.5 369.1 478.4 225.0 430.4 203.1 —_ 183.0 44.3 47.6 6.0 41.6 —_ 0.4 108.4 35,7
1954 Dec. 734.3 601.9 605.4 473.0 §22.7 100.4 —_ 390.7 31.6 61.2 0.4 60.8 — 21.5 109.9 19.0
1955 Dec. 1,011.2 749.8 891.0. 629.6 652.1 247.3 —_ 390.7 141 205.8 —_ 180.4 25.4 33.1 103.5 16.7
1956 Dec. 813.0 639.3 715.0 541.3 564.5 119.9 _— 390.8 53.8 101.8 — 101.8 —_ 48.7 88.7 9.3
1957 Dec. 808.6 480.4 802.8% 474.6 719.0 153.7 -— 390.8 174.5 83.8 — B3.8 -— -— 2.2 3.6
1958 Dec. 1,094.4 748.7 | 1,094.0 748.3 | 1.024.9 100.0 17,5 661.7 245.7 69.1 —_ 69.1 - — -— 0.4
1959 Dec.”) 1,747.8 | 1,455.5 | 1,747.8 | 1,455.5 | 1,747.8 80.0 244.8 1,210.7 | 212.3 —_ - — — — - 0.0
1960 Dec. 1.804.4 | 1,465.2 | 1,804.4 | 1,465.2 | 1,804.4 136.3 78.0 1,387.2 202.9 — — — — u— u— —
1961 Dec. 3,017.3 | 2,798.8 | 3,017.3 | 2,798.8 | 3.014.3 —— 160.1 2,635.7 218.5 3.0 p— 3.0 p— — -— —_
1962 Deec. 3,012.2 | 2,894.8 | 3,012.2 | 2,894.8 | 3,012.2 —_ 739.1 2,155.7 117.4 -— — - -— - — —_
1963 Dec. 4,235.2 | 4,043.5 | 4,235.2 | 4,043.5 | 4.218.6 125.1 1.732.7 2,294.2 66.6 16.6 —_ 16.6 —_— -— _ —
1964 Dec. 4,566.4 | 4,228.0 | 4,566.4 | 4,228.0 | 4,472.4 307.0 1,118.0 3,016.0 31.4 94.0 _ — 94.0 — — —
1963 Jan. 2,221.9 | 2,112.8 | 2,221.9 | 2,112.8 | 2,221.9 - —_ 2,112.8 109.1 —_— - -— —_ — — -
‘eb. 2,309.7 | 2,215.7 | 2,309.7 | 2,.215.7 | 2,300.9 —_— 94.1 2,112.8 94.0 8.8 - 8.8 — -_— -_— —_
March 2,253.0 | 2,164.4 | 2,253.0 | 2,164.4 | 2,253.0 -— - 2,164.4 88.6 -— — — _— — — -—
Avril 2,280.5 | 2,193.9 | 2,280.5 | 2,193.9 | 2,271.0 — —_ 2,184.4 6.6 9.5 —_ 9.5 — — —-— —_
May 2,290.6 | 2,204.0 | 2,290.6 | 2,204.0 | 2,271.0 — - 2,184.4 86.6 19.6 -— 19.6 - -—_— _ —_
Jupe 2,270.0 | 2,184.4 | 2,270.0 | 2,184.4 | 2,270.0 — — 2,184.4 85.6 —_— —_— — — —_— - —
July 2,249.8 | 2,164.4 | 2,249.8 | 2,164.4 | 2,249.8 —_ —_ 2,164.4 85.4 — - — -_— —-— —_— p—
Aug. 2,775.4 | 2,690.0 | 2,775.4 | 2,690.0 | 2,.775.4 — 475.8 2,214.2 85.4 -— — - pu— i —_ -_—
D, 2,372.7 | 2,268.2 | 2,372.7 | 2,268.2 | 2.368.7 30.0 — 2,264.2 74.5 4.0 —_— 4.0 — pu— — —
Oct. 2.353.6 | 2,288.0 | 2,353.6 | 2,288.0 | 2,339.8 — —_— 2,274.2 65.6 13.8 -— 13.8 _— _— -— —_
oV, 006 2,943.2 | 3,006.5 | 2,943.2 | 2,992.2 — 644.7 2,284.2 63.3 14.3 —_— 14.3 —_ -— — —
Dec. 4,235.2 | 4,043.5 | 4,235.2 | 4,043.5 | 4.218.6 125.1 1,732.7 2,294.2 66.6 16.6 . 16.6 -— —_ — —_
1964 Jan, 2,810.4 | 2,704.2 | 2,810.4 | 2,704.2 | 2,810.4 70.0 410.0 2,294.2 36.2 — — — — _ —_— —
eb. 2,894.2 | 2.832.5 | 2,894.2 | 2,832.5 | 2,894.2 30.0 461.3 2,371.2 31.7 — -— —_ — —_— —_— —_
March 2,763.8 | 2,679.7 | 2,763.8 | 2,679.7 | 2.759.3 53.5 Ed 2.675.2 30.6 4.5 - 4.5 — —_ —_ —_
Avpril 2,759.8 | 2,659.6 [ 2,759.8 | 2,659.6 { 2,739.7 72.0 - 2.639.5 28.2 20.1 e 20.1 —_— —_ — —_
ay 2,668.0 | 2,645.2 1 2,668.0 | 2,645.2 | 2.627.8 — - 2,605.0 22.8 40.2 f— 40.2 —_— - —_ —
June 2.903.6 | 2,881.3 | 2,903.6 | 2,881.3 | 2,903.6 _— - 2,881.3 22.3 — -— —_— — —_ — —_
Tuly 2,985.2 | 2.862.9 | 2,985.2 | 2,862.9 | 2,969.5 100.0 b 2,847.2 223 15.7 — 15.7 —_ — J— -—
Aug. 3,042.0 | 2.870.2 | 3.042.0 | 2.670.2 { 3.019.0 152.0 - 2.847.2 19.8 230 _ 23.0 —_ _ —_ —_
Sep 3,067.2 { 2,878.5 | 3,067.2 | 2.878.5 | 3.067.2 165.0 - 2,878.5 23.7 — — — — i — —_
Oct 2,897.0 | 2.628,7 | 2,897.0 | 2,628.7 | 2.884.3 234.0 —_— 2,616.0 34.3 12.7 —_ 12.7 _— — -
Nov 2,703.0 | 2,665.1} 2,703.0] 2.665.1] 2.627.9 1.0 — 2.590.0 36.9 75.1 —_— 75.1 —_ —_ —
Dec. 4,566.4 | 4,228.0 | 4.566.4 | 4,228.0 | 4.472.4 307.0 1,118.0 3,016.0 31.4 94.0 —_— 94.0 —_ —_ _— —_
1965 Jan. 3,155.1 | 3,044.4 | 3.155.1| 3.044.4| 3,122.1 78.9 154.8 2.856.6 31.8 33.0 — 33.0 — —_ — —

*) From July 1959 onwards including the Land Central Bank in the Saarland. — 1) Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens
Office. — %) Discount credits and advances on securities granted by Land Central Bank branches in the former French zone of occupation. — %) Through temporary purchase of,
or lending on, equalisation claims.
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11, Deutsche Bundesbank
A. Note and Coin Circulation,

Lending, Deposits
. s . N »
3. Central Bank Lending to Credit Institutions*) .
Millions of DM
Credit institutions (excluding R.1L.C.) ") R tion Loan Corporati
Period Equalisation
Total Discount Advances claims Cash .
D) c",‘;m on securities temporarily Total advances Securities
purchased *)
1950 Dec. 5,201.9 4,235.4 360.6 605.9 368.7 368.7 —_
1951 Dec. 5,717.5 4,757.2 290.8 669.5 454.0 454.0 —
1952 Dec. 4,128.4 3,389.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3,351.1 2,739.1 245.2 366.8 225.6 202.6 23.0
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2.723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec., 960.3 769.6 63.9 126.8 3.8 3.8 —
1959 Dec.”) 1.285.7 949.2 234.4 102.1 20.3 20.3 —_
1960 Dec. - 1,804.1 1,296.5 419.0 88.6 1.1 1. -
1961 Dec. 1,663.8 1,395.4 219.7 48.7 4.4 4.4 —_
1962 Dec. 2,473.3 2,267.6 157.7 48.0 -— -— _—
1963 Dec. 2,097.9 1,890.2 207.7 — - -— —_
1964 Dec. 3,449.9 2,804.2 645.7 — — — -
1963 Jan. 1,443.0 1,373.3 21.7 48.0 -— -— —
Feb. 1.243. 1.135.3 60.6 48.0 —_ — —
March 3.122.7 2,972.8 101.9 48.0 —_ - -
Avpril 1084.4 2.007.6 28.8 48.0 - — o
av 2,654.5 2,576.3 30.2 48.0 — —_ -
June 3.652.8 3.304.9 299.9 48.0 -— —_ —
uly 2,047.2 1.976.4 47,7 - -
Aug 1.648.2 1,580.4 20.1 47.7 —_ - —
Sev. 2,418.0 2,328.5 41.8 47.7 — —_ p
Oct. 1,466.7 1.378.2 40.8 47,7 - - -
Nov. 1.596.2 1,495.4 53.1 47.7 — -— —
Dec 2,097.9 1,890.2 207.7 — —_ - -
1964 Jan. 1,691.7 1.667.4 24.3 —_ — —_ -
Feb 1.346.9 1.323.0 23.9 _ -— p— —_
March 3,145.1 2,941.8 203.3 —_ —_ — -
! April 2,756.9 2,623.6 . 133.3 - - — -
ay 2,950.7 2,919.6 31, — —_ -_— —
June 2,804.8 2,771. 33.8 —_ — —_ -
July 3,312.1 3,292.2 19.9 —_— —_— — —
Aug 3,339.9 3.316.5 23.4 — — - —
Sev. 4,299.9 4,214.7 85.2 —_ — — -
Oct, 3,384.2 3,359.0 25.2 — —_ _ _
Nov. 3,368.6 3,328.5 40.1 — —_ — _
Dec. 3,449.9 2,804.2 645.7 — — —_ —_
1965 Jan, 4,039.4 4,019.9 19.5 — _ - -
"
Y As from July 1959 including Central Bank credit granted to Saarland credit institutions. — *) Including foreign bills and export drafts purchased, but excludin
money-market paper purchased in the open market. — *) With the credit institutions’ liability of repurchase. P &

4. Central Bank Deposits of Non-banks and of Credit Institutions *)

Millions of DM
Non-banks
Public authorities t)
Total Federal .
Government Agencies Credit
Period including |  excluding (without Special ER.P. Other of f°“';“ . Goe:-::rn institutions
amounts temporarily Funds)?), Special public occupying depositors )
employed in Lander and Fund authorities p°'.')°“ ?
equalisation claims? Equalisation 9 5)
o ) of Burdens
Authorities
1950 Dec. 3,693.3 3,446.0 594.3 965.0 396.7 829.7 1.887.7
1951 Dec. 3,997.3 2:990.0 1,191.8 1.312.8 223.0 272.4 2:675.0
1952 Dec. 3,957.8 2,194.1 1,906.1 825.9 207.2 265.2 2,992.6
1953 Dec. 4,935.3 1,704.2 3,181.4 496.7 373.2 3,286.9
1954 Dec. 6,266.5 1,529.9 4,684.7 352.8 400.6 305.0 4,005.9
1955 Dec. 7,003.5 3,420.7 5,949.7 272.2 274.3 241.8 4,502.2
1956 Dec. 7.682.3 N 4,459.3 6,711.8 192.5 339.8 294.4 5,258.5
1957 Dec. 5,097.3 4,017.1 167.8 . 4314 340.4 7,108.9
1958 Dec.' 4,968.2 3,614.0 361.2 610.3 335.9 8.243.1
1959 Dec.’) 2,260.8 1.161.3 200.4 677.3 221.8 9,343.8
1960 Dec. 3,659.2 2,684.9 119.8 636.3 218.2 13,036.4
1961 Dec. 4,985.8 3,781.6 352.3 - 599.5 252.4 11,614.6
1962 Dec. 4,563.2 3,604.8 166.3 513.4 278.7 12,232.1
1963 Dec. 4,399.9 3,022.1 159.6 945.4 272.8 13,606.5
1964 Dec. 3,467.2 2,188.6 134.4 891.6 —_ 252.6 15,143.3
1963 Jan. 5,133.5 3,950.0 406.1 532.8 -— 244.6 9.017.2
Feb. 4,701.2 3,399.2 407.1 644.4 — 250.5 $,703.9
March 7,128 5,378.0 351.1 1,150.1 - 248.9 9,149
Avoril 5.868.3 5,004.0 320.2 78. -— 265.8 9,140.1
ay 5,094.1 4,089.4 290.3 4 261.7 10,204.3
June 7,493.8 5,794.5 282.6 1.132.7 284.0 10,061.9
July 5,883.5 4,306.3 556.1 8 255.3 9,685.0
Aug. 4,630.4 3,414.9 640.8 310.4 264.3 10,403
ep. 6,628.3 4,828.0 637.9 893.0 269.4 10,009.4
Qct 4,925.4 3,635.7 412.8 620.5 256.4 9,463.6
Nov. 4,041.1 2,952.4 327.4 477.3 284.0 10,051.7
Dec . 4,399.9 3,022.1 159.6 945.4 -— 13,606.5
1964 Jan. 4,030.8 2,953.8 616.5 203.8 -_— 256.7 10,266.6
Feb. 3,722.3 2,453.5 613.3 397.6 - 257.9 10,867.9
March 6,090.2 4,214.2 516.5 1,067.0 —_— 292.5 10,872.3
April 4,410.2 3,105.8 425.2 628.8 —_ 250.4 10,79
ay 4,431.6 2,785.6 448.1 915.8 — 282.1 10,759.9
June 5,541 3,872.8 444.8 911.7 —_— 312.3 10,894.1
July 4,499.1 2,704.1 753.8 785.6 — 255.6 11,362.9
ug 4,145.3 2,317.2 610.6 8.3 —_ 249.2 12,629.5
Sep 6,616.6 4,586.4 553.0 1,182.9 _— 294.3 12,102.1
Qct. 5.1 3,598.9 537.9 810.5 — 246.9 12.470.6
ov. 2,977.6 1,605.6 430.1 685.8 - 256.1 12,539.1
Dec. 3,467.2 2,188.6 134.4 891.6 —_ 252.6 15,143.3
1965 Jan 3,414.3 1,968.1 568.6 £54.4 . 223.2 13,2380
*) As from July 1959 including deposits maintained with the Land Central Bank in the Saarland, — 1) Including the amounts temporarily employed in equalisation
claims, — *) Since the entry into force, on 1 August 1957, of the Law ing the Deutsche Bundesbank it has no longer been possible for public monies to be
employed in equalisation claims. — 3) Including the ts kept in ion with the develop aid loan and with the partial denationalisation of the Volkswagen
. Works; excluding however the amounts employed in money-market paper. — ¢) Until 31 July 1957 “counterpart funds® only, — 5) As from May 1958 including the
minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf. footnote *) to Table I A 5. —
6) As from January 1959 included in “foreign business”. — 7) “Other foreign deposits®, until December 1958 shown with this item, are now included in “foreign
business®. — 8) Including Postal Cheque and Postal Savings Bank offices; cf. footnote 5),
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For data on reserve ratios 5. Minimum Reserve Statistics 1L Deutscre Bundesbank
see Section 1V. (a) Total Reserves Maintained*)™) A. Note and Coin Circulation,

Amounts in millions of DM Lending, Deposits
Liabilities subject to the reserve requirement Excess reserves
Sight liabilities ) Time liabilities Savings deposits 1)
among among Excess | Short- in
Month which: among which: | Reserve | Actual amounts,| falls, percent
Total " to non- Bank which: Bank to non- | required Teserve total total | Amount of
Banl Non-bank |residents?),| and non- t0 nom I‘“‘ Non-bank | residents?), a moun required
pl:ces places at bank bank residents places places at bank :1 " :‘e
) and non- | places " ) and non- €
bank bank
places places
1958 Dec. 74,705.2 23,631.4 1,943.4 18,020.7 144.2 33,053.1 33.0 6,757.7 6,972.6 215.8 0.9 214.9 3.2
1959 Dec.X) | 89,529.6 | 21.256.0 | 6.,500.9 . 19,860.8 . 24,842,3 | 17.069.6 . 7,967.9 8,236.2 | 269.5 1.2 | 2683 3.4
1960 Dec. 100.537.8 29,395.1 2,156.1 | 21,773.2 |+ 624.8 49,369.5 219.6 12,332.1 12,518.6 187.4 0.9 186.5 1.5
1961 Dec, 111,660.6 31,704.5 553.5 | 23,192.9 700.8 56,763.2 185.1 8,969.7 9,336.3 367.9 1.3 366.6 4.1
1962 Dec. 125.655.5 | 25.304.0 9,920.6 . 24,900.3 . 37,764.9 | 27.765.7 . 9.801.6 10,140.1 339.7 1.2 338.5 3.5
1963 Dec. 141,074.9 | 27.080.4 11.075.2 . 26,167.6 . 43,732.6 | 33,019.1 . 10,860.3 11.244.1 384.6 0.8 383.8 3.5
1964 Dec. 157,721.8 42,024.7 492.6 26.694.8 816.3 89,002.3 530.9 13,411.3 13.662.1 253.3 2.5 250.8 1.9
1964 Jan. 145,896.6 | 28,951.2 10.723.6 . 26,938.7 . 45,155.4 | 34,127.7 . 11.276.4 11,414.7 139.3 1.0 138.3 1.2
Feb. 146,382.6 | 26,991.9 10,360.3 . 27.699.3 . 46,275.4 | 35,055.7 . 11,185.6 ; 11,336.0 151.7 1.3 150.4 1.3
Mardy |147,401.3 26,619.5 10.542.5 . 27.587.1 v 47.004.6 | 35,647.6 N 11,215.4 11,353.2 139.1 1.3 137.8 1.2
Avril | 146,989.0 36,873.9 634.1 26,668.0 922.8 83,447.1 474.4 11,388.1 11,474.9 91.4 4.6 86.8 0.8
Mav 148,210.9 37.486.5 469.1 26,722.8 757.4 84,001.6 425.2 11,442.6 | 11,570.8 129.9 1.7 128.2 1.1
June 150,220.2 38,290.6 470.0 | 27.421.1 742.0 84,508.5 424.1 11,614.1 11,804.0 191.1 1.2 189.9 1.6
July 151,472.1 39,231.5 641.5 27,060.9 869.9 85,179.7 467.0 11,785.9 | 11,931.7 147.2 1.4 145.8 1.2
Aug. 152,223.9 39,135.4 440.2 27,220.5 . 899.9 85,868.0 464.4 12,921.2 13,103.3 185.0 2.9 182.1 1.4
Sep. 153,926.6 39,991.5 404.1 27,293.2 849.2 86,641.9 478.9 13,049.5 13,145.5 98.1 2.1 9€.0 Q.7
Oct. 154,263.5 40,051.2 472.8 26,745.5 902,8 87,466.8 554.9 13,070.8 13,306.6 237.4 1.6 235.8 1.8
Nov. |155.722.1 40,737.3 555.9 | 26,557.1 880.8 88,427.7 495.8 13,215.7 | 13.341.8 | 126.8 0.7 | 126.1 1.0
Dec. 157,721.8 42,024.7 492.6 26,694.8 816.3 89,002.3 530.9 13,411, 13,662.1 253.3 2.5 250.8 1.9
1965 Jan. |162,169.8 42,787.2 1,092.5 | 27,327.8 970.1 92,054.8 613.4 | 13,915.0 | 14.503.5 | 589.9 1.4 | 588.5 4.2

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the Federal
Postal Administration. — X) From 1959 onwards including Saarland credit institutions. — ©) “Bank places” are places at which there is an office or branch of the
Deutsche Bundesbank. — 1) In the statistics total sight liabilities and savings deposits can be classified by bank and non-bank places only if no special ratios for
liabilities to non-residents are prescribed. — *) Since May 1961 excluding those liabilities which under Art. 2 par. 4 of the Order on Minimum Reserves are exempt
— to the amount of the credit balances maintained with banks abroad plus money-market investments abroad — from the reserve obligation.

(b) Breakdown by Banking Groups and Reserve Classes *)
Amounts in millions of DM

Banking groups : Reserve classes
of which: All
ch Central Central other 1 2 3 4
institu- institu- credit
Agri- |1 Indus- |,
. :.1. | Central tions of tions of : institu-
Month Total Com- State, Special gito | Savings | agri- cultu.ral indus- trial tions || (DM 300 (DM 30 | (DM3
mercial Big | regional . ised |, B 1| credit credit . million | million | (under
Private institu-| banks cultura trial subject | million
banks | banks and | o ers | COM s credit | ooper- | o g, | cooper- (L T and to under |to under| DM 3
1) lTocal mercial cooper- atives coper- atives reserve| over) DM 300 | DM 30 | million)
banks banks |, op P H million) |million)
atives atives req|
ment
Liabilities subject to the reserve requirement

1964 Jan. [145.896.6 |47,934.7 |25,916.1]17.334.7|3.814.5 869.4]4.786.7) 67,384.1| 638.3|13,187.5| 237.2|10,116.9|1,611.2| 64,922.0| 53,493.3 | 19,831.4| 7.649.9
Feb. |146.382.6 |[47.046.7 |25.604.2 16,765.2(3.832.7 844.6|4.313.2| 68,376.0| 630.0| 13.385.0| 246.4| 10,251.3|1.634.0| 65.594.7| 53.304.8 | 19.824.2| 7.658.9
Mard|147.401.3 | 46,373.8 | 25,267.5| 16.450.0|3.815.1 841.2(4.704.1| 69,851.6| 608.4] 13.585.2| 234.5| 10,402.9|1,640.8] 66,208.1| 53,465.1 |20,053.7| 7.674.4
Avril | 146,989.0 | 45.572.6 | 24,877.8| 16,160.5)3.692.2 842.114,747.7| 69,933.7. 613.9 13.815.4! 229.3| 10,460.6'1,615.8| 66,042.4' 53,213.5 | 19,928.5| 7.804.6
May |148.210.9 | 46.332.5 | 25,443.2| 16,340.7|3.752.8 795.8/4,565.5 70,335.5| 633.5 13.947.5| 226.5)10,587.4|1,582.5| 66,835.7, 53,172.4 | 20,352.9 7.349.9
June |150.220.2 | 46.804.4 | 25.685.1| 16,534.7|3.799.9 784.7(4.788.6| 71,337.3| 648.3 ! 14,080.4| 219.1| 10,740.7|1,601.4]| 67,450.3 54,354.6 |20,574.8| 7.840.5
July |151.472.1 |47.541.6 | 26,198.2| 16.770.2|3.811.8 761.4/4,868.4 71,534.5| 660.7 14,196.0] 217.8| 10,811.4|1,641.7] 68,500.7 54,709.9 |20,467.4| 7,794.1
Aug, [152,223.9 | 47,3934 | 25,989.7| 16.859.2(3.811.6 732.9/4,840.3| 72,079.5| 632.5 14,402.4] 212.1| 10,994.71.669.0| 68,490.6 55.213.3 |20,688.9| 7.831.1
Sep. |153.026.6 | 47.,156.7 | 25.726.5| 16,885.4]3,830.3 714.54,880.3| 73,367.6| 645.8 14,755.3| 223.7| 11.193.5 1.703.7‘ 68.645.7 56,301.9 | 21,096.8 7,882.2
Qct. 1154,263.5 |47.305.7 | 25.778.8, 16.959.9{3,842.1 724.9/4,748.0, 73,388.9| 630.4, 15,038.1| 233.7 11.238.9{1,679.8| 69,524.8 55.633.7 | 21,148.6| 7.,956.4
Nov. | 155.722.1 | 48.220.9 | 26.313.0| 17.177.0|3.975.9 764.0/4,568.2] 73.807.4| 624.0 15.228.1] 222.3| 11.392.1{1.650.1 70.144.2 56,111.7 | 21.501.0[ 7.965.2
Dec. |157,721.8 | 48.636.6 | 26,408.1| 17,477.3(3.951.0 800.2 4,658.5| 74,743.2| 6413 15,3339 230.8) 11,560.2|1,917.3| 70,800.8, 57,619.4 | 21,362.8| 7,938.8

1965 Jan. |162,169.8 | 51.256.5 | 27.503.1] 18.640.214,082.3 | 1,030.914,723.1] 75.946.6] 711.2] 15,546.11 291.3) 11,731.611,963.4ll 73.758.2" 58.817.3 | 21.572.3] 8.022.9)

Reserve required

1964 Jan. | 11,276.4 | 4.523.0 | 2.498.3| 1.60L.4[ 345.0 78.3| 471.7| 4.574.7| 58.7| 766.2] 21.9] 722.1| 138.1] 5.694.5| 3.886.0 | 1,267.5| 428.4
Feb. | 11.185.6 | 4.396.4 2,443.6| 1,532.7| 3456 74.5| 466.8] 4.605.2| 56.1| 775.0| 21.3| 727.3| 137.5| 5.693.8| 3.809.7 | 1.255.3|  426.8
Marchi 11.215.4 | 4.314.3 2,398.1] 1,500.4| 342.4 73.4| 455.4| 4.712.1] 53.3| 786.4| 20.1] 737.11 136.7| §,702.7| 3.817.6 | 1.266.9] 428.2
April | 11,388.1 | 4.423.5 | 2,403.1 1.552.4] 380.5 87.5| 463.3! 4,715.8| 551! 799.7| 21.4! 7450 164.3| 5,744.4| 3.918.9 | 1,286.6, 438.2

ay | 11,4426 | 4,457.5 | 2.439.4| 1.556.1| 379.5 82.5] 441.9] 47455 57.6] 807.5] 21.3| 755.1 156.2| 5.798.8| 3.880.4 | 1,323.1| 4403

une | 11.614.1 | 4.491.0 | 2,449.9| 1,576.8) 382.6 81.7| 468.0| 4.833.1| 593 816.3] 19.7| 767.6 159.1| 5.847.5| 3.984.7 | 1,340.9]  441.0

uly | 11,785.9 | 4.620.4 | 2.551.5] 1.,607.5| 382.7 78.7| 483.9| 4.840.7| 60.9/ 823.9] 19.5| 772.7{ 163.9] 6,007.7| 4,009.3 | 1,331.6| 4373

ug. | 12,9212 | 4.988.8 | 2.739.9] 1,758.6] 411.4 78.9 517.7| 5.368.0| 632 9209 206 864.7| 1773 6.543.9| 4.415.4 | 1,479.1] 482.8

Sep. | 13,049.5 | 4,944.7 | 2.700.3| 1.758.8| 410.3 75.3| 522.3| 5.483.2| 64.9) 947.4| 22.0] 882.5| 182.5| 6,543.7| 4.511.7 1,505.5] 488.6

Qct. | 13.070.8 | 49743 | 2,720.3] 1.765.3, 4125 762 509.4| 5.469.6] 63.0/ 966.1] 23.5| 884.5, 180.4| 6.621.9| 4.445.8 1,510.5, 492.6
Nov. | 13.215.7 50975 | 2.798.2] 1.792.1 427.1 80.1| 488.0] 5.494.5] 2.5 976.2| 22.6] 896.9| 177.5| 6.704.7| 4.478.9 1.540.2|  491.9!

Dec. | 13,4113 5,128.9 | 2.798.1| 1.823.1| 4243 83.4] 503.7| 5.589.5] 64.3] 983.4| 24.0] 914.4| 203.1) 6.759.0| 4.640.8 1,521.5|  490.0

1965 Jan. | 13,915.0 5,533.5 2.982.0l 2.004.8] 4403 106.41 s514.9] 5.636.61 734l 9900l 32,11 9221l 212.4l 7,121 47611 1.537.8]  494.¢

Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)

1964 Jan. 7.7 9.4 ! 9.6 9, 9.0 9.0 9.9 6.8 9.2 5.8 9.2 7.1 8.6 8.8 7.3 6.4 5.6|
Feb. 7.6 9.3 9.5 9.1 9.0 8.8 9.7 6.7 8.9 5.8 8.6 7.1 8.4 8.7 7.1 6.3 5.6
March 7.6 9.3 9.5 9.1 9.0 8.7 9.7 6.7 8.8 5.8 8.6 7.1 8.3 8.6 7.1 6.3 5.6
April 7.7 9.7 9.7 9.6 103 10.4 9.8 6.7 9.0 5.8 9.3 7.1 10.2 8.7 7.4 6.5 5.6
May 7.7 9.6 9.6 9.5| 101 10.4] 9.7 6.7 9.1 5.8 9.4 7.1 9.9 8.7 7.3 6.5 5.6|
Tune 7.7 9.6 9.5 9.5| 101 104 9.8 6.8 9.1 5.8 9.0 7.1 9.9 8.7 7.3 6.5 5.6
Tuly 7.8 9.7 . 9.7 9.6 10.0 10.3 9.9 6.8 9.2 5.8 9.0 7.1  10.0 8.8 7.3 6.5 5.6
Aug 8.5 10.5 105 10.4| 10.8 10.8| 10.7 7.4  10.0 6.4 9.7 7.9, 10.6 9.6 8.0 7.1 6.2
Sep. 8.5 10.5 10.5 10.4] 107 10.5| 107 7.5 100 6.4 9.8 7,90 107 9.5 8.0 7.1 6.2
Oct. 8.5 10.5 10.6 10.4 107 10.5]  10.7 7.5 100 6.4, 10.1 7.9, 10.7 9.5 8.0 7.1 6.2
Nov. 8.5 10.6 10.6 10.4] 107 10,5  10.7 7.4 100 6.4, 102 7.9  10.8 9.6 8.0 7.2 6.2
Dec. 2.5 10.5 10.6 10.4| 107 10.4 10.8 7.5]  10.0 6.4 10.4 7.9  10.6 9.5 8.1 7.1 6.2

1965 Jan. 8.6 10.8 10.8 10.8l 108 103 109 7.4l 103 6.4l 110 7.9 10.8 9.7 8.1 7.1 6.2,

Excess reserves

1964 Jan. 138.3 57.7 18.6 25.5] 12.4 12| 105 16.8 2,2 9.1 0.7 15.6] 257 45.3 43.4 35.8 13.8
Feb 150.4 57.1 23.7 201 119 1.4 409 19.7 2.0 9.0 0.5 14.6 42.5! 43,5 61.5 317 13.7
March 137.8 65.6 28.3 25.5 9.8 2.0 8.9 18.4 2.7 7.7 0.9 16.7 16.9 55.5 31.7 33.3 17.3

pri 86.8 34.6 9.9 15.2 8.5 100 41 15.0 1.4 8.6 0.1 14.9 8.1 25.7 18.0 29.0 14.1

ay 1282 46.1 13.3 21.2| 100 1.6 85 221 2.0 9.9 1.2 15.4| 230 36.4 39.7 36.4 15.7

TJune 189.9 87.6 48.7 253| 10.8 2.8 113 19.2 3.1] 8.9 1.4 15.9] 42.5 79.7 60.0 31.1 19.1

Tulv 145.8 63.6 23.0 276 11.3 1.7 8.2 16.8 2.9 10.0 1.2 19.7{ 23.4 50.6 42.7 40.9 11.6,

Aug 1821 46.5 13.7 13.8) 13.0 10 189 17.9 5.3{ 8.0 0.6 15.1| 63.8 46.9 92.8 31.0 11.4

Sep 95.0 34.5 8.1 17.1 8.2 1.1 5.9 14.3 1.6! 8.2 0.4 15.7|  15.4 24.1 24.0 31.6 16.3

Oct. 235.8 102.5 53,1 35.8)  11.8 1.8 226 18.3 2.8 9.4 0.6 15.2|  64.4] 1057 83.5 32.8 13.8

Nov 126.1 40.1 12.8 19.1 7.5 07| 6.2 19.1 1.8 9.8 0.7 16.0| 32.4 32.0 44.0 35.4 14.7)

ec. 250.8 120.2 46.8 461 234 3.9, 18.5 27. 3.8\ 12.0 1.8 26.1| 40.9 96.8 82.7 50.5 20.8)

1965 Jan. 588.5 164.9 105.5 42.8]  13.8 28l 626 22.9 3.1 1.7 1.2 16.6! 30551 2058 3227 42.8 17.2

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of minimum reserves can in_practice no Tonger be separated from the other Central Bank deposits of the Federal
Postal Administration. — 1) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. .
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g. geursdae Bundesbank B. Return of the
. Return
Assets Millions
Balances at foreign banks Treasury bills and Cash
and money-market non-interest-bearing.
investments abroad 1) ¥) Treasury bonds
Forelgn | oy pper Ball Ad- Federal
Date an?:::n claims on | German o: :::::l Domestic Federal vances Govern-
of Gold amo foreign | foreign | divisional [ ©5 00 | bills of Govern- against ment
return ong 2 countries coin qu exchange ment securi- Total and
which: bills and o account :
Total Ear- & 1) Total and Lander | ties Federal
: eques Federal
marked edera, Special
Special / Funds
Funds
1957 Dec. 31 10,602.5 6,603.9 . 1743 6,460.6 63.1 173.6 1,366.1 153.7 153.7 —_— 53.3 150.6 —
1958 Dec. 31 10.963.3 9,310.7 %) 966.9 152.6 -3 85.1 191.6 722.5 100.0 100.0 - 63.9 90.. 17.5
1959 Dec. 319 10,934.0 8,248.9 347.8 130.0 -— 88.3 226.2 853.3 80.0 80. — 234.4 265.1 244.8
1960 Dec. 31 12,285.9 15,905.2 259.3 157.2 -_— 90.6 193.0 1,283.3 136.3 136.3 -— 419.0 79.1 78.0
1961 Mar, 31 12,780.6 15.533.9 248.3 207.3 — 100.5 151.3 1,293.7 30.0 30.0 — 150.4 9.9 -—
June 30 13,886.0 13,222.6 —_— 307.3 ¢ - 99.7 138.5 852.6 19.5 19.5 — 47.6 .2 -—
ep. 30 14,408.8 11,051.1 —_ 341.8 —_ 87.1 147.4 1,822.1 1.0 1.0 — 30.8 —_
Dec. 31 14.426.6 11,386.8 -— 291.7 —_— 57.2 281.1 1,146.1 — -_— — 219.7 167.5 160.1
1962 Mar. 31 14,437.2 9.564.0 -_— 66.2 — 92.6 137.0 1,628.4 -_— -_— — 29.3 0.0 —_—
June 30 14,439.3 10,135.4 -— 295.4 — 78.1 165.1 1,503.3 3.6 3.6 — 63.9 0.0 —_
Sep. 30 14,445.9 11,091.6 -— 283.0 — 65.0 154.8 1,662. 37.0 37.0 — 45.4 .
Dec. 31 14,490.1 10,929.1 - 329.1 -— 44.8 5458 1,967.4 —_ — — 157.7 739.1 739.1
1963 Jan. 31 14,551.4 10,250.0 -_— 265.3 -_— 78.1 185.2 1,128.6 -_— -— -_— 1.7 -_— -
eb. 28 14,684.7 10,204.8 — 246.2 — 77.0 186.1 924.0 — — -_— 60.6 102.9 94.1
ar. 31 14,768.9 10.648.9 -— 03.9 — 77.9 153.8 2,899.4 —_— — —_— 101.9 -_— -_—
Avr. 30 14,769.6 10,663.7 — 326.0 —_ 72.2 177.0 1,729.0 -— — —_ 28.8 9.5 —
May 31 14.770.3 11,587.7 - 357.8 —_ 75.0 173.7 2,252.9 - — -— 30.2 19.6 _
une 30 14,786.9 11,636.9 -_— 360.7 —_— 79.8 196.0 3,245.2 -_— — —_ 99.9 — -—
uly 31 14,816.3 11,874.5 - . 338.3 — 76.2 220.3 1,702.7 — - —_ 23.1 — —
Aug, 31 14,817.0 12,029.3 -— 309.5 — 79.3 183.7 1,289, —_ - -_— 20.1 475.8 475.8
ev. 30 14,817.9 12,290.8 -_— 315.1 — 83.7 338.4 2,120.9 30.0 30.0 -— 41.8 4.0 —
Qct. 31 15,040.3 12,168.0 - 00.4 —_ 34,5 199.1 1,084.2 — — — 40.8 13.8 —
Nov. 30 15,064.9 12,742.9 —_ 310.3 —_ 81.0 191.2 1.226. — —_ 53.1 659.0 644.7
Dec. 31 15,137.8 12,894.4 -_— 417.2 —_ 81.1 376.2 1,646.7 125.1 1251 _— 207.7 1,749.3 1,732.7
1964 Jan. 31 15,138.7 12,540.8 -— 344 .4 -— 117.5 185.5 1,397.6 70.0 70.0 -— 24.3 410.0 410.0
be. 9 15,160.1 13,291.0 — 323.0 - 127.6 198.0 1,027.1 30.0 30.0 - 23.9 461.3 461.3
ar. 31 15.575.6 12,513.8 -_ 388.3 — 115.4 244.8 2,754.0 53,5 §3.5 -_ 203.3 4.5 -
Apr. 30 16,001.0 11,512.6 -— 407.7 — 1222 244.4 2,386.2 72.0 72.0 - 1333 20.1 —_
av 31 16,039.3 11,284.2 - 422.7 - 115.2 221.8 2,706.7 - —_ —_ 31.1 40.2 —_
lune 30 16,082.9 12,184.6 - 454.8 -— 126.2 284.3 2,443.7 — — - 33.8 e —
July 31 16,224. 11,605.6 —_— 474.0 — 115.4 244.3 3.012.4 | 1000 | 100.0 - 19.9 15.7 —_
ug. 31 16,308.7 11,419.4 - 479.8 -— 121.5 350.7 3,075.9 | 1520 | 1520 - 23.4 23.0 -
Sep. 30 16,348.1 11,516.8 - 473.6 - 122.6 271.9 3,848.9 | 165.0 | 165.0 - 85.2 — -
Oct. 31 16,348.9 11,495.0 — 476.1 — 114.7 222.4 3,188.9 | 2340 | 2340 - 25.2 12.7 —
Nov. 30 16,349.6 11,060.9 _ 496.4 — 109.0 259.2 2.929.3 1.0 1.0 —_ 40.1 75.1 —_
Dec. 7 16.725.2 10.240.2 —_ 518.5 - 101.5 259.5 3,272.4 98.3 98.3 —_ 58.5 103.8 —_
Dec. 15 16,725.2 10,095.0 - 517.2 — 103.5 258.7 2,808.4 92.1 —_ 708.0 8.5 —_
Dec. 23 16,725.9 10,365.3 - 530.9 — 100.9 164.2 2,732.9 | 298.1 | 298.1 —  |1,626.6 — —_
ec. 31 16,730.8 10,769.6 _ 563.4 — 116.2 377.1 2,413.3 | 3070 | 307.0 — 645.7 1,212.0 | 1.118.0
1965 Jan. 7 16,730.8 10,300.4 — 562.8 — 136.4 280.2 2,718.4 | 356.7 | 356.7 — 43.2 593.0 558.7
Jan. 15 16,733.0 10,191.0 — 547.4 — 159.1 210.1 2,425.7 | 331.9 | 331.9 — 67.6 — —
Jan, 23 16,735.6 10,038.9 — 603.1 — 168.0 169.0 4,018.2 77.9 77.9 — 36.4 — —_
Jan. 31 16,735.7 9,303.8 - 566.3 —_ 153.1 254.0 3,546.9 78.9 8.9 - 19.5 187.8 154.8
Feb. 7 16,735.7 9,466.8 —_ 554.7 —_ 159.4 148.8 3,260.0 6.0 6.0 — 20.6 601.3 578.7
Feb. 15 16,737.5 9,517.6 —_ 536.9 —_ 170.4 156.9 2.761.7 1.0 1.0 —_ 19.8 217.3 214.6

Banks” under Forelsn Bills® are now included ln 'money-mar|

*} For the yetiod from 31 December 1951 to 31 Iuly 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banh in the Montlxly Repon of the
ket investments abroad”. — 2) From 7 July 1958 onwards including b

banks; cf.

are shown as "Credits to international i and consolid loans". — 4) Until 30 June 1958 shown under item "Other cl:lms on foreign cmttlel cf. foot-
onwards including Land Central Bank in the Saarland. .
Liabilities
Deposits 1)
Credit Public depositors
institutions
Date Bank notes includ
(including
of n Postal Other Forelgn
return circulation Total Cheque Federal Federal Other German depositors
and Postal Total Govern- Special Lander public depositors 1
Savings Bank ment Funds ®) depositors
offices)
1957 Dec. 31 16,132.9 12,206.2 7,108.9 4,616.3 4,093.1 491.4 31.8 229.7 251.3
1958 Dec. 31 17.661.5 13,037.2, 8,243.1 4,585.5 4,024.9 526.2 34.4 208.6 -1
1959 Dec. 319 19.045.7 11,604.6 9,343.8 2,039.0 922.4 1,069.9 46.7 221.8 —_
1960 Dec. 31 20,470.3 16,695.6 13,036.4 3,439.5 814.7 2,564.9 59.9 219.7 —_
1961 Mar. 31 21,272.9 16,586.1 10,177.2 6,178.6 2,964.8 3,186.8 27.0 230.3 —_
June 30 21,839.3 17,144.9 9,528.4 7,370.9 2,135.7 1,640.5 3,550.9 245.6 —
ep. 30 22,632.7 15,666.3 9,379.3 6,040.5 1,233.9 891. 3,884.9 30.0 246.5 —_
ec. 31 22,991.7 16,600.4 11,615.0 4,733.0 79.1 991.8 3,625.1 37.0 252.4 -
1962 Mar. 31 23,272.6 15,082.9 8,756.7 6,094.3 574.0 735.1 4,751.0 34.2 231.9 -
June 30 23,732.1 15,314.6 9,008.9 6,043.9 156.0 803.3 5,044.7 39.9 61.8 —
Sev. 30 24,177.1 16,065.6 9,049.0 6,745.9 574.4 1,405 .4 4,732.9 33.2 270.7 —
Dec. 31 24,146.6 16,795.3 12,232.3 4,284.3 40.6 634, 3,553.7 55.2 278.7 _
1963 Jar. 31 23.647.4 14,150.7 9,017.6 4,888.5 220.6 1,027.1 3,618.7 22.1 244.6 —_
eb. 28 24,403.3 13,405.1 8,704.2 4,450.4 17.4 1,204. 3,207.2 21.7 250.5 -—
ar. 31 24,699.4 16,277.4 9,149.9 6,878.6 455.4 1.675.2 4,717.8 30.2 248.9 -_—
Avr, 30 24,515.8 15,008.4 9,140.7 5,601.9 443.7 831, 1304.0 22.3 265.8 _—
May 31 25,216.1 15,298.4 10,206.0 4,830.7 125.4 852.1 2,822.4 30.8 261.7 —
}une 30 25,548.6 17,555.7 10,063.4 7,208.3 852.9 1,392.7 4,910.4 52.3 284.0 —_—
uly 31 25,549.6 15,568.5 9,685.5 5,627.7 103.9 1,30¢.3 4,199.7 19.8 255.3 —
Aug, 31 25,712.3 15,033.7 10,404.2 4,365.2 13.0 1,170.0 3,160.8 21.4 264.3 -—
Sep. 30 25,749.9 16,637.7 10,174.2 6,194.1 273.9 1,661.7 4,224.9 269.4 -—
Oct. 31 25,605.5 14,389.0 9,463, 4,668, 84.9 1,031.1 3,533.5 19.2 256.4 —
Nov. 30 26,664.1 14,092 10,053.6 3,755.2 11.1 1,179.1 2,528.2 36.8 284.0 —_
Dec. 31 25,426.6 18,006.4 13,607.0 4,126.6 93.4 1,161.4 2,837.9 33.9 272.% -
1964 Jan. 31 25,046.2 14,297.4 10,267.0 3,773.7 9.4 1,084.4 2,655.8 24.1 256.7 -
Feb. 29 25,814.0 14,590.2 10,868.0 3,464.3 9.8 1.301.6 2,127.7 25.2 257.9 —_
Mar. 31 26,048.4 16.962.5 10,874.3 5,795.7 787.8 1.734.1 3,218.2 45.6 202.5 -
Avr. 30 26,652.2 15,205.4 10,796.2 4,158.8 450.2 1,124.6 2,555.5 28.5 250.4 —_
May 31 26,876.3 15,191.5 10,760.1 4,149.3 458.8 1,702.0 1,959.6 28.9 282.1 —_
une 30 26,834.5 16,435.7 10,894.1 5,229.3 713.6 1.375.8 3,083.2 56.7 12.3 —
uly 31 27,631.2 15,862.0 11,362.9 4,243.5 254.4 1,541.9 2,420.4 26.8 255.6 -
Aug. 31 27,395.6 16,774.8 12,629.5 3,896.1 501.7 1,672.9 1,690.5 31.0 249.2 —_
Sev, 30 27,330.0 18,718.7 12,102.1 6,322.3 1,734.3 1,786.4 2,769.4 32.2 294.3 —
Oct. 31 - 27,431.8 17,664.8 12,470.6 4,947.3 1,536.2 1,332.4 2,054.2 24.5 246.9 —_
Nov. 30 28.259.6 15,516.7 12,539.1 2,721.5 248.4 1.242.3 1,185.3 45.5 256.1 -
Dec. 7. 27,598.5 16,536.9 14,298.1 1,983.4 104.8 615.6 1.231.9 31.1 255.4 —
Dec. 15 26,743.8 18,192.6 13.387.5 4,507.9 1,112.1 841.7 2.506.4 477 297.2 -
Dec. 23 26,611.9 19,602.5 13,412.8 1900.3 864.6 2,226.5 2,763.5 45.7 289.4 —
Dec. 31 27.691.7 18,610.5 15,1433 3,214.6 42.6 979.8 2,145.7 46.5 252.6 —
1965 Jan. 7 26,162.1 18,559.3 14,886.2 3,411.3 . 7.5 1,151.9 2,219.3 32.6 261.8 —_ .
an. 15 25,624.3 18,218.6 13,608.3 4,375.2 204.2 1,204.9 2,906.5 59.6 235.1 —
an. 23 24,307.2 21,248.7 15,035.7 5,976.2 1,671.2 1,227.9 3,048.8 28.3 236.8 -
Jan. 31 27,352.7 16,652.3 13,238.0 3,191.1 10.1 1,194.5 1,957.7 28.8 223.2 -_
Feb. 7 26,082.1 17,853.6 14,815.5 2,791.4 113 671.3 2,083.1 25.7 246.7 —
Feb. 15 25,332.5 17,373.6 13,549.5 3,580.1 28.2 935.8 2.552.5 63.6 244.0 —_

~Tiabiliet

*) For the period from 31 December 1951 to 31 July 1957,
in cluding the E.R.P.

$) Including the depositn of tEe former occupying powers’ agencies, previously shown as a separate item. —

4) From 7 July 1959 onwards including Land

see “Combined Return of the Bank deutscher Linder and the Land Central Banks® in the Monthly Report of the
Special Fund as well as the deposits of the Federal Railways, the Federsl Postal Adminmntlon and

Central Bank
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Deutsche Bundesbank*) IL. Deutsche Bundesbank
. Return
of DM Assets B §
advances Equalisation claims and non- g Credits
intetest-bearing debt certificate C':d" ‘l° Claims on Federal Government to international institutions
Federa and consolidation loans %)
Note: G°“;“‘
ment for in respect which:
Other Securi- Equalisation | partici~ of acquired| in among which Other D;:e
Lander public ties Equalisa- claims pation claims | respect of assets return
author- Holding tion returned in inter- Total resulting | alteration Total from
ities claims | in exchange | national om [ 8 to liquida-
pur- for money~ | institu- post-war | exchange LB.R.D. tion of
chased market tions economic | parity E.P.ULY)
paper aid
83.8 66.8 238.2 4,662.2 163.9 4,241.6 390. — _— —_ . . . 439.6 1957 Dec. 31
69.1 3.8 269.7 4,381.6 127.2 4,414.5 661.7 —_— — —_ 6,089.4 4| 1,233.7 4,590.3 372.0 1958 Dec. 31
— 203 234.6 5,731.0 102.1 3.045.5 1,210.7 — —_— Eaad 4,816.5 1,485.5 3,156.0 311.2 1959 Dec. 319
-_— 1.1 323.6 3,561.1 88.6 5.203.1 1.387.2 -— -— — 3,657.3 1,560.1 1,992.7 369.9 1960 Dec. 31
-— 9.9 586.9 2,624.8 71.2 6,123.2 1,495.2 1,476.7 — 1,476.7 3,157.3 1,344.9 1,729.9 593.1 1961 Mar, 31
-— 0.2 636.6 3,301.0 51.5 5,427.4 1,857.7 3.863.4 2,598.4 1,265.0 3,134.3 1,344.9 1,717.2 503.1 June 30
— 4.6 854.5 2,617.6 £1.3 6,110.7 2,927.7 3.777.8 2,512.8 1,265.0 2,468.7 1,344.9 1,053.4 465.9 Sep. 30
3.0 4.4 1,483.7 3,431.8 48.7 5,291.8 2,635.7 3.777.8 2,512.8 1,265.0 2,442.4 1,342.5 1,038.3 306.8 ec. 31
-— 0.0 1,485.1 4,429.9 48.7 4,293.7 2,334.7 3,777.8 2,512.8 1,265.0 2,427.3 1.342.5 1,025.6 368.4 1962 Mar. 31
— 0.0 427, 4,418.7 48 .4 4,304.7 2,474.7 3,703.0 2,512.8 1.190.2 2,412, 1,342.5 1,013.0 410.0 June 30
—_ — 1.425.2 4,709.6 48.4 4,016.1 2,228.1 3,703.0 2,512, 1,190.2 2,307.9 1,342.5 912, 848.9 Sep. 30
— — 1,368.9 4,957.8 48.0 3,768.8 2,155.7 3,703.0 2,512.8 1,190.2 2,289.4 1,342.5 897.1 252.7 Dec. 31
— —_— 1,360.3 3.680.7 48.0 5,045.9 2,112.8 3,703.0 2,512.8 1,190.2 2,288.7 1,342.5 896.4 781.6 1963 Jan., 31
s.3 - 1,345.2 3,599.4 48.0 5.127.2 2,112.8 3,703.0 2,512.8 1,190.2 2,288.0 1.342.5 895.7 843.9 Feb. 28
— — 1.337.3 4,425.9 48.0 4,300.7 2,164.4 3,703.0 2,512. 1,190.2 2,271.3 1.342.5 884.4 868.9 Mar, 31
9.5 -_— 1,335.3 3,980.1 48.0 4,746.5 2,184.4 3,703.0 2,512.8 1,190.2 2,270.6 1,342.5 883.7 850.3 Apr. 30
19.6 -_— 1,335.5 3,931.6 48.0 4,795.0 2,184.4 3.595.3 2,512 1,082.5 2,269.9 1,342.5 883.0 50.1 Mav 31
-_— -— 1,334.5 4,980.9 48.0 3,745.7 2,184.4 3,595.3 2,512.8 1,082.5 2,253.3 1,342.5 871.7 952.5 Jupe 30
-_— —_— 1,334.3 ,626.2 47.7 4,100.2 2,164.4 3,595.3 2,512.8 1,082.5 2,252.6 1,342.5 871.0 810.4 Julv 31
— —_ 1,334.0 4,388.8 47.7 4,337.6 2,214.2 3,595.3 2,512.8 1,082.5 2,163.7 1,342.5 782.1 620.5 Aug, 31
4.0 1,231.1 5,005.6 47.7 3,720.8 2,264.2 3,595.3 2,512.8 1,082.5 2,140.6 1.342.5 764.5 901.7 Sep. 30
13.8 1,222.2 3,979.5 47.7 4,746.9 2,274.2 3,595.3 2,512.8 1,082.5 2,139.9 1.342.5 763.8 590.6 Oce. 31
14.3 1,219.9 3,373.0 47.7 5,353.4 2,284.2 3,595.3 2,512.8 1,082.5 2,136.8 1,342.5 760.7 643.1 Nov. 30
16.6 -_— 1.221.7 3,989.9 — 4,689.7 2,294.2 3,595.3 2,512.8 1,082.5 2,121.8 1,342, 751.0 406.1 Dec. 31
_— fa— 1,189.5 2,178.1 -_ 6,501.5 2,294.2 3,595.3 2,512.8 1,082,5 2,121.1 1,342.5 750.4 453.7 1964 Jan. 31
— -—_— 1,184.9 2,815.5 — 5.864.1 2,371.2 3,595.3 2,512.8 1,082.5 2,120.4 1,342.5 749.7 530.2 Feb. 29
4.5 - 1,183.8 3,866.5 -— 4,813.2 3,675.2 3,595.3 2,512, 1.082.5 2,105.4 1,342.5 740.0 675.8 Mar. 31
20.1 - 1.181.7 3,787.9 — 4,891.8 2,639.5 3,455.8 2,512.8 943.0 2,104.7 1,342.5 739.3 520.8 Aor. 30
40.2 - 1,176.3 3,668.0 — 5.011.7 2,605.0 3,455.8 2,512.8 943.0 2,104.0 1,342, 738.6 904.2 May 31
— _— 1,175.8 3,992.5 —_ 4,687, 2.881.3 3,455.8 2,512.8 943.0 2,088.9 1.342.5 728.9 999.2 Jufe 30
15.7 — 1,175.8 4,618.8 — 4,061.0 2,847.2 3,455.8 2,512.8 943.0 2,088.2 1,342.5 728.2 486.8 Tuly 31
23.0 —_— 1,173.3 4,977.9 _ 3,701.9 2,847.2 3.455. 2,512.8 943.0 1,999.7 1,342.8 639.3 759.7 Aug. 31
_— — 1,169.1 5,685.9 —_ 2,994.0 2,878.5 3,455.8 2,512.8 943.0 1,984.2 1.342.8 629.6 1,088.1 Sep. 30
-12.7 —_ 1,179.8 6,064.8 —_ 2,615.1 2,616.0 3,455.8 2,512.8 943.0 1,983.5 1,342.8 629.0 751.0 Oct. 31
75.1 —_ 1,182.4 5,298.0 —_ 3,382.0 2,590.0 3.455.8 2,512.8 943.0 1.980.4 1,342.8 625.9 999.2 Nov. 30
103.8 — 1,182.8 5,447.3 —_— 3,232.7 3,090.0 3,455.8 2,512.8 943.0 2.700.4 1,342.8 625.9 388.0 Dec. 7
8.5 — 1.183.9 5.601.8 —_— 3.078.2 3.076.0 3.455.8 2,512.8 943.0 2,700.4 1,342.8 625.9 783.3 Dec. 15
—_ _— 1,185.1 5,707.9 —_— 2,972.1 3,026.0 3,455.8 2,512.8 943.0 2,699.7 1,342.8 625.2 800.9 Dec. 23
94.0 —_— 1,175.6 6,081.4 — 2,598.6 3,016.0 2,953.3 2,010.3 943.0 2,683.5 1,343.1 614.6 463.3 Dec. 31
. 343 — 1,175.9 6,196.8 —_— 2,483.2 2,905.2 2,953.3 2,010.3 943.0 2,683.6 1,343.1 614.6 258.2 1965 Jan. 7
—_— — 1,176.0 6,227.6 —_ 2,452.4 2,883.2 2,953.3 2,010.3 943.0 2,683.5 1,343.1 614.6 442.7 Jan, 15
— — 1,176.0 6,830.5 —_ 1,849.5 2,883.2 2,953.3 2,010.3 943.0 2,682.8 1,343.1 613.9 344.6 Jan. 23
33.0 — 1,176.0 5,991.8 — 2,688.2 2,856.6 2,953.3 2,010.3 943.0 2,682.8 1.343.1 613.9 642.9 Jan., 31
22.6 — 1,176.0 6,111.1 — 2,568.9 | 2.894.0 | 2,953.3 | 2,010.3 943.0 2,683.6 1.343.9 613.9 358.0 Feb. 7
2.7 - 1,176.0 5,801.4 — 2,878.6 | 2.872.0 | 2,953.3 | 2,010.3 943.0 | 2,683.6 1,343.9 613.9 277.7 Feb. 15
Deutsche Bundesbank for D 1957, pp. 30/31. — 1) The foreign bank P shown in the “Combined Return of the Bank deutscher Linder and the Land Central
footnote %). — %) From 7 July 1958 onwards earmarked balances at foreign banks have been included in the item *Balances at foreign banks®, while the other claims
note %), — %) Owing to the liquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. — ¢) From 7 July 1959
Liabilities
Liabilities in respect of
foreign business )
Amounts Note:
laced to Total Total of
prelerve Capital Reserves Other of balance notes and Date
Deposits of liabilities h of
Total foreign Other for specific sheet coin in return
depositors labilities circulation
1,274.3 » . 595.4 290.0 436.0 597.7 31,532.5 17.273.2 1957 Dec. 31
1,136.4 1) 550.3 586.1 655.8 290.0 491.6 182.0 33,454.5 18,858.3 1958 Dec. 31
72.5 299.4 373.1 671.2 290.0 522.2 558.0 33,364.2 20,324.2 1959 Dec. 314)
446.7 281.8 164.9 B806.0 290.0 562.3 577.8 39.848.7 21,839.6 1960 Dec. 31
342,1 266.3 75.8 806.0 290.0 562.3 332.2 40,191.6 22,656.0 1961 Mar. 31
1, .9 916.0 84.9 867.0 290.0 588.0 140.0 41,870.1 23,242.0 June 30
702.4 615.7 86.7 867.0 290.0 588.0 260.5 41,006.9 24,072.8 Sep. 30
367.7 273.7 94.0 867.0 290.0 588.0 350.1 42,054.9 R 24,488.3 Dec. 31
585.5 492,1 93.4 867.0 290.0 588.0 291.9 40,977.9 24,758.5 1962 Mar. 31
374.7 356.1 18.6 949.7 290.0 638.0 231.5 41,530.6 25,259.6 June 30
506.0 460.1 45.9 949.7 290.0 638.0 381.7 43,008.1 25,743.6 Sev. 30
374.4 353.4 21.0 949.7 290.0 638.0 736.6 43,930.6 25,759.8 Dec. 31
403.2 377.3 259 949.7 290.0 638.0 328.4 40,407 .4 25,236.8 1963 Jan. 31
308.1 280.8 27.3 949.7 290.0 638.0 384.4 40,378.6 26,001.5 Feb. 28
1.3 428.9 32.4 949.7 290.0 638.0 409.7 43,725.5 26,309.0 Mar. 31
312.3 274.3 38.0 949.7 290.0 638.0 385.3 42,099.5 26,139.6 Avr. 30
441.6 393,2 48.4 1,075.6 290.0 700.8 111.5 43,134.0 26.851.6 May 31
449.6 416.9 32.7 1,075.6 290.0 700.8 286.0 45,906.3 27,190.0 }une 30
333.1 306.7 26.4 1,075.6 290.0 700.8 317.0 43,834.6 27,207.1 uly 31
301.6 275.4 26.2 1,075.6 90.0 700.8 406.3 43,520.3 27,377.4 Aug. 31
327.8 01.5 26.3 1,075.6 290.0 700.8 399.3 45,181.1 27.426.3 Sev. 30
266.1 237.1 29.0 1.075.6 290.0 700.8 405.8 42,732.8 27,300.2 Qet. 31
328.7 300.7 28.0 1.075.6 290.0 700.8 428.9 43,580.9 28,376.6 Nov. 30
269.9 234.2 35.7 1,075.6 290.0 700.8 495.2 46,264.5 27,151.6 Dec. 31
270.5 239.5 31.0 1.075.6 290.0 700.8 380.2 42,060.7 26,744.7 1964 Jan. 31
308.1 276.4 31.7 1,075.6 290.0 700.8 480.8 43,259.5 27,519.0 Feb. 29
315.8 267.5 48.3 1,075.6 290.0 700.8 5§62.1 45,955.2 27.782.4 Mar. 31
325.9 291.7 34.2 1,260.4 290.0 775.8 80.2 44,589.9 28,395.6 Avr, 30
283.9 254.5 29.4 1,260.4 290.0 775.8 96.6 44,774.5 28,638.7 May 31
340.1 310.0 30.1 1,260.4 290.0 775.8 267.3 46,203.8 28,600.4 une 30
334.1 304, 29.7 1,260.4 290.0 775.8 331.2 46,484.7 29,421.8 uly 31
249.7 203.5 46.2 1,260.4 290.0 775.8 421.7 47,168.0 29,190.8 Aug. 31
258.6 2221 36.5 1,260.4 290.0 775.8 460.2 49,093.7 29,138.4 Sep. 30
271.6 239.1 32.5 1,260.4 290.0 775.8 474 .4 48,168.8 29,259.9 Qct. 31
224.8 196.6 28.2 1,260.4 290.0 775.8 499.1 46,826.4 30,105.6 Nov. 30
631.8 588.6 43.2 1,260.4 290.0 775.8 548.8 47,642.2 29,455.5 Dec. 7
320.3 274.2 46.1 1,260.4 290.0 775.8 534.9 48,117.8 28,606.9 Dec. 15
340.2 283.7 56.5 1,260.4 290.0 775.8 539.4 49,420.2 28,480.1 Dec. 23
307.5 256.6 50.9 1,260.4 290.0 775.8 572.3 49,508.2 29,544.6 Dec. 31
256.8 202.3 54.5 1,260.4 290.0 775.8 590.5 47,894.9 27,996.4 1965 Jan. 7
279.8 225.4 54.4 1,260.4 290.0 775.8 583.2 47,032.1 27,441.1 Jan, 15
259.8 220.9 38.9 1,260.4 290.0 775.8 575.6 48,717.5 26,115.9 Jan, 23
252.6 216.4 36.2 1,260.4 290.0 775.8 565.6 47,149.4 29,180.6 Jan. 31
309.7 278.7 31.0 1,260.4 290.0 775.8 557.7 47,129.3 27,906.1 Feb. 7
297.4 266.5 30.9 1,260.4 290.0 775.8 553.4 45,883.1 27,149.7 Feb. 15
Deutsche Bundesbank for December 1957, pp. 30/31, — 1) From 7 July 1958 onwards balances of foreign depositors are no longer shown under “Deposits® but under
d:o{:deul Equalisation Office, which in the "Combined Return of the Bank deutscher Linder and the Land Central Banks” were shown under “Other Public Authorities”. —
in Saar ' . .
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IIL Credit Institutions ' TII. Credit

A. Lending, Security Holdings, Deposits
A. Lending, Security
. .
1. Lending to Non-banks
(excluding Treasury bill
Millions
. Lending to non-banks
Lending to non-banks
Business enterprises
Nun}ber Short-term lending Short-term lending
o
E:ga:f report- Debtors Debtors
ing . . ‘
or s . Discount | Medium- Long- .
month Institu- Credits credits term term Credits
tigns n (not in- lendin lendin, n Discount
2 Total Accept- current cludin ) £ 4 8 Total Accept- current credits
Total ance account Treasurg " Total ance account d
credits and bills) Y credits and
other other
credits credits
u
All Banking Groups?)
1949 3,540 9,858.9 6,793.8 2,078.% 4,715.3 3,065.1 2,660.7 9,299.8 6,354.7 1,996.8 4,357.9 2,945.1
1950 3,621 %) 13,897.3 8,736.3 2,416.4 6,319.9 5,161.0 1,070.5 6,396.7 13,486.2 8,447.3 2,410.4 6,036.9 5,038.9
1951 . 3,795 ) | - 16,320.3 9,013.5 1,738.6 7,274.9 7,306.8 1,651.2 10,082.4 ‘15,886.0 8,699.8 1.738.5 6,961.3 7,186.2
1952 3,782 19,856.3 10,751.2 1,303.5 9,447.7 9.105.1 2,291.9 14.261.1 19,465.7 10,392.8 1,303.5 9.089.3 9.072.9 k.
1953 3,781 22,477.6 12,434.2 1,129.0 11,305.2 10,043.4 3,707.4 19.942.6 22,165.3 12,163.3 1,129.0 11,034.3 10,002.0
1954 3,787 26,033.5 14,391.2 1.099.9 13,291.3 11,642.3 4,402.8 27,515.9 9)| 25.716.7 14,112.7 1,099.8 13,012.9 11,604.0
1955 3,631 7 28,995.1 15,441.3 1,193.6 14,247.7 13,553.8 5.185.3 37.171.9 28,669.2 15,182.7 1,193.6 13,989.1 13,486.5
1956 3,658 30,617.2 16,481.7 1.028.9 15,452.8 14,135.5 6,184.2 44,361.9 9| 30,184.1 16,118.2 1,028.9 15,089.3 14,065.9
1957 3,658 32,341.1 17,658.7 926.1 16,732.6 14,682.4 6,722.4 50,758.6 31,716.3 17,129.4 926.1 16,203.3 14,586.9
1958 3,663 32,529.8 18,195.4 670.0 17,525.4 14.334.4 7,850.3 60,234.7 31,998.2 17,724.7 670.0 17.054.7 14,273.5
1.959l 3,678 35,237.21%) | 19,649.4 816.6 18,832.8 15,587.8'%)] 10,810.1 71,947.8 34,916.212)¢ 19,391.8 816.6 18,575.2 15,524.41%)
'19591.) " 3,749 35,845.412)| 19,843.0 816.6 19,026.4 16,002,411) ] 10,949.4 73,198.2 35,524.01%)| 19,585.0 816.6 18,768.4 15,939.01%)
19601%)11) 3,792 41,410.1 24,071.2 670.6 23,400.6 17,338.9 | 12,451.4 84,097.5 41,001.6 23,702.4 670.6 23,031.8 17.299.2
1961 3,803 47,955.014) | 28,497.11%) 836.4 27,660.719) |  19,457.9 14,689.415)| 98,689.6 47,268.3149)| 27,847.314) 836.4 27,010.91)| 19,421.0
196218 3,805 51,163.117) | 30,461.817) 980.2 29.481.61)| 20,701.3 | 18,294.8!%)| 114,478.419)| 50,628.817)| 29.973.8179) 980.2 28,993.617)| 20.655.0
196216) 3,776 51,167.810 | 30,464.21) 979.7 29,484,510  20,703.6 18,363.91%) | 114,592.81%)| 50.633.11%)| 29.975.817) 979.7 28,996.117) 20,657.3
1963 3,785%) | 54,976.9%)| 33,073.4%)| 1,188.6 31,884.8%)| 21,903.5 21,002.5%%)] 132,937.1 54,079.1%)| 32,226.9%) 1,183.6 31,038.3%)] 21,8522
1964 Jan. 3,779 54,378.1 33,526.6 1,191.6 32,335.0 20,851.5 20,776.9 134,613.5 53,089.7 32,291.3 1,191.6 31,099.7 20.798.4
eb. 3,777 54,912.0 34,017.4 1,181.9 32,835.5 20,894.6 20,755.6 135,536.5 53,763.8 32,923.5 1,181.9 31,741.6 20,840.3
March 3,777 55,836.2 34,892.9 o 0 33,813.9 20,943.3 20,954.8 136,898.2 54,559.0 33,674.5 1,079.0 32,595.5 20,884.5
April 3,778 56,038.0 34,660.7 1,105.8 33,554.9 21,377.3 21,016.7 138,675.2 54,861.5 33,551.3 1,105.8 32,445.5 21,310.2
May 3,777 56,694.1 35,211.0 1,090.5 34,120.5 21,483.1 21,382.1 140,202.9 55.,476.4 34,069.2 1,090.5 32,978.7 21.407.2
June 3,778 58,249.2 36,408.4 1.113.8 35,294.6 21,840.8 22,075.71)| 141,289.7%%)] 56.936.1 35,176.7 1,113.8 34,062.9 21,759.4
Tuly 3.774 57,344.6")| 35,538.9%) 1,090.4 |- 34,448.5%)( 21,805.7 | 22,258.5 | 143,458.4 56,045.5 34,315.3 1,090.4 33,224.9 21,730.2
Aug, 3,772 57,266.9 35,425.1 1.131.4 34,293.7 21.841.8 22,444.2 145,151.3 56.076.2 34,305.0 1,131.4 33,173.6 21,771.2
Sep. 3.772 58,762.7 36,683.7 1,133.3 35,550.4 22,079.0 22,816.1 147.004.1 57,466.4 35,451.5 1,133.3 34,318.2 22,014.9
Oct. 3,772 58,605.0 36,434.0 1.192.8 35,241.2 22,1710 22,997.2 149,217.1 57,281.4 35,168.5 1.192.8 33,975.7 22,112.9
Nov. 3,773 58,850.0 36,610.5 1,271.3 35,339.2 22,239.5 23,143.9 151,427.0 57,428.1 35,240.1 1,271.3 33,968.8 22,188.0
Dec. 3,768 60,697.0 36.836.8 1,574.8 35,262.0 23,860.2 23,418.1 153,782.5 59,138.9 35,328.1 1,574.8 33,753.3 23,810.8
1965 Jan.P) [N 60,522.3 see LR s s 23,235.5 | 155.365.9 58,916.7 e sos v (RN
Commercial Banks
1960 Dec. 337 24,847 .4 13,628.8 561.4 13,067.4 11,218.6 4,678.9 7.674.1 24,7540 13,565.3 561.4 13.003.9 11,188.7
1961 Dec. 346 29,154.5 16,364.5 722.0 15,642.5 12,790.0 5,780.7 8.879.0 29,032.9 16.,268.6 722.0 15,546.6 12,764.3
1962 Dec. 343 30,557.91)( 17.150.317) 835.9 16,314.41 | 13.407.6 7.354.0%) 10,027.8 30,384.711) | 17,011.6'7) 835.9 16,175.7'7)| 13,373.1
1963 Dec. 360%%) 32,063.8 17,980.1 1,058.0 16,922.1 14,083.7 8,504.3 11,508.2 31,739.8 17.696.6 1.058.0 16.638.6 14,043.2
1964 Sev. 356 33,934.1 20,006.2 1,009.9 18,996.3 13,927.9 9,118.7 12,633.4 33,494.8 19,618.8 1,009.9 18,608.9 13,876.0
Qct. 356 33,789.0 19,769.7 1,071.1 18,698.6 14,019.3 9,135.6 12,903.7 33,354.0 19,381.9 1,071.1 18,310.8 13,972.1
Nov. 357 33,801.9 19,696.5 1,147.6 18,548.9 14,105.4 9,023.5 13,186.4 33,419.6 19,355.5 1,147.6 18,207.9 14,064.1
Dec. 354 35,325.8 19,757.7 1,406.5 18,351.2 15,568.1 9,115.4 13,309.2 34,845.5 19,316.9 1,406.5 17.910.4 15,528.6
1
Big Banks ©) +) |
1960 Dec. 6 12,316.2 6,693 .4 270.8 6,422.6 5,622.8 2,382.8 1,302.0 12,282.9 6,660.8 270.8 6,390.0 5,622.1
1961 Dec. 6 14,300.9 8.067.6 331.7 7.735.9 6,233.3 2,958.1 1,603.5 14,243.7 $,011.1 331.7 7.679.4 6,232.6
1962 Dec. 6 14,496.517) 8,076.317) 401.6 7:674.717) 6,420.2 3,963.8%) 1,783.7 14,379.817) 7,967.91) 401.6 7,566.317) 6,411.9 ‘
1963 Dec. 6 14,923.1 8,328.1 468.7 7,859.4 6,595.0 4,272.4 1,947.3 14,681.3 8,093.5 468.7 7,624.8 6.587.8
1964 S&D. 6 15,942.4 9,198.7 486.4 8,712.3 6,743.7 4,461.5 2,021.4 15,637.6 8,900.3 486.4 B,413.9 6,737.3
ct. 6 15,660.0 8,817.6 490.3 8,327.3 6,842.4 4,470.8 2,028.4 15,409.3 8,573.3 490.3 8,083.0 6,836.0
Nov. 6 15,635.5 8,784.6 504.3 8,280.3 6,850.9 4,463.2 2,088.4 15,418.6 8,574.0 504.3 8,069.7 6,844.6 ‘
Dec. 6 16,417.7 8.883.5 582.9 8,300.6 7.534.2 4,659.7 2,125.6 16.124.2 8,596.2 582.9 8,013.3 7,528.0 1
State, Regional and Local Banks +) |
1960 Dec. 87 8,456.1 4,810.1 138.1 4,672.0 3,646.0 1,806.1 5.815.0 8,422.4 4,794.0 138.1 4,655.9 3,628.4 ‘
1961 Dec. 93 10,025.3 5,791.5 165.2 5,626.3 4,233.8 2,304.3 6.556.6 9,981.1 5.757.5 165.2 5.592.3 4,223.6
1962 Dec. 96 10,953.7 6,413.9 195.6 6,218.3 4,539.8 2,721.9 7:476.5 10,920.5 6,389.9 195.6 6,194.3 4,530.6
1963 Dec. 98 11,720.1 6,786.4 242.7 6,543.7 4,933.7 3,356.8 8,720.4 11,664.3 6,746.4 242.7 6,503.7 4,917.9
1964 Sev. 99 12,545.3 7.741.7 234.6 7:507.1 4,803.6 3,708.6 9,722.9 12,468.1 7:681.5 234.6 7.446.9 4,786.6
Qct. 99 12,645.5 7,854.4 274.4 7.580.0 4,791.1 3,653.2 9.894.3 12,525.0 7,751.2 274.4 7.476.8 4,773.8
Nov. 100 12,495.2 7,737 .4 313.2 7.424.2 4,757.8 3,548.6 10,109.4 12,390.1 7,649.0 313.2 7,335.8 4,741.1
ec 100 12.989.7 7,715.1 386.4 7.328.7 5,274.6 3,481.7 10,183.0 12,871.1 7.613.4 386.4 7.,227.0 5,257.7
Private Bankers 1)
1960 Dec. 209 3,242.3 1,766.0 124.6 1.641.4 1,476.3 304.1 299.5 3.241.9 1.765.6 124.6 1.641.0 1,476.3
1961 Dec. 212 3,892.5 2,077.1 178.9 1,898.2 1,815.4 348.1 378.7 3,887.2 2,071.8 178.9 1,892.9 1,815.4
1962 Dec. 204 3,953.8 2,112.3 193.9 1,918.4 1,841.5 436.2 371.3 3,947.6 2,106.1 193.9 1,912.2 1,841.5
1963 Dec. 219%) 4,229.8 2,254.8 282.3 1,972.5 1,975.0 522.9 404.4 4,221.1 2,246.1 282.3 1.963.8 1,975.0
1964 Sev. 212 4,256.2 2/434.6 225.5 2,209.1 1,821.6 564.2 418.3 4,233.0 2,411.4 225.5 2,185.9 1,821.6
Oct. 212 4,273.5 2,458.4 24%9.0 2,209.4 1.815.1 573.3 425.9 4,239.4 2,424.3 249.0 2,175.3 1,815.1
Nov. 212 4,452.9 2,534.5 268.4 2,266.1 1,918.4 572.2 430.8 4,417.4 2,499.0 268.4 2,230.6 1,918.4
Dec. 209 4,543.6 2,435.9 352.4 2,083.5 2,107.7 553.3 428.1 4,498.2 2,390.5 352.4 2,038.1 2,107.7 P
Specialised Commercial Banks +)
1960 Dec. 35 $32.8 359.3 27.9 331.4 473.5 185.9 257.6 806.8 344.9 27.9 317.0 461.9
1961 Dec. 35 935.8 28.3 46.2 382.1 507.5 170.2 340.2 920.9 428.2 46.2 382.0 492.7
1962 Dec. 37 1,153.9 547.8 44.8 503.0 606.1 232,1 396.3 1,136.8 547.7 44.8 502.9 589.1
1963 Dec. 37 1,190.8 610.8 64.3 546.5 580.0 352.2 436.1 1.173.1 64.3 546.3 562.5 P
1964 Sev. 39 1,190.3 631.3 63.4 567.9 559.0 384.3 470.8 1,156.2 625.7 63.4 562.3 530.5
Qct. 39 1.210.0 639.3 57.4 581.9 570.7 438.3 555.1 1,180.3 633.1 57.4 575.7 547.2
Nov. 39 1.218.3 640.0 61.7 578.3 578.3 439.5 557.8 1,193.5 633.5 61.7 571.8 560.0
Dec. 39 1,374.8 723.2 84.8 638.4 651.6 420.7 572.5 1,352.1 716.9 84.8 632.1 635.2
*) Short-term lending: less than six months; medium-term lending: six months to less than four years; long-term lending: four years and over. — The classification of the credits is
1) Cf. *Statistisches Handbuch der Bank deutscher Linder 19481954, observations on methods employed in Part IIl. — %) Alterations are due, in general, to merging or liquidation
considerable number of institutions, alterations are explained by separate notes. — %) Partial ts of the bal heet items “Debtors” and “Loans on a trust basis”. — ¢) Bal
obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group *Specialised Commercial Banks®. — %) Increase due
to end-December 1954 those agricultural credit cooperatives were required to render returns which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from
“administered loans® (about DM 438 million of Laud building loans) into bank credits (September 1954). — *) Statistical decrease due to elimination of loans on a trust basis (long-
DM 42 million; long-term bank-to-bank lending about DM 7 million). — %) As from January 1960 including the Saarland. The rows of figures were linked together in December
1%) Statistical decrease of DM 40 million; cf. footnote 1), — 1) Statistical increase of DM 40 million; cf. footnote 1%). — 14) Statistical decrease of about DM 43 million due to
render recurns was newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural credit perati are required to render returns whose
17) Statistical decrease of some DM 13 million. — %) Statistical increase of roughly DM 52 million. — ) Decrease of roughly DM 115 million due to statistical reasons. —
and individuals (decrease) and Public authorities (increase) (January and March 1963). — #) Statistical decrease of about DM 37 million. — %) Inclusion of previously unrecorded
increase of about DM 75 million due to transfer in the books (April 1963); cf. footnote ). — *7) Statistical increase of about DM 313 million due to transfer in the books;
of about DM 452 million due to transfer in the books; cf. f 81), — 1) Statistical d of about DM 452 million due to transfer in the books; cf. footnote ¥). —
Banks®. ~— P) Provisional.
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Tatinl IIL Credit Institutions
Institutions A. Lending, Security Holdings, Deposits

Holdings, Deposits
.
and Credit Institutions™)
and security holdings) *)
of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending Short-term lending
End of
) Debtors year
Medium- Long- Discount | Medium- Long- Medium- Long- or
) te;lm ; tedr:n Debtors credits 1 teéim . term 1 tedr;n ) te;im month
ending ending (not in- endin, endin, among Discount ending ending
3) 9 Total (cash cluding 3 g 9 4 Total whidh: credits %) 9
advances) | Treasury Total Accept-
bills) ance
credits
All Banking Groups?)
2,253.4 559.1 439,1 120.0 3 1,618.3 609.8 23.2 1,008.5 306.0 1949
941.3 5,518.7 411.1 299.0 122.1 129,2 878.0 1,898.5 789.5 19.5 1,109.0 116.5 2,245.3 1950
1,457.0 8,575.7 434.3 313.7 120.6 194.2 1,506.7 2,193.6 782.1 15.2 1.411.5 194.1 3, 1951
1,952.0 | 12,052.4 390.6 358.4 32.2 339.9 2,208.7 2,763.7 820.5 10.3 1,943.2 73.4 4,238.2 1952
3,182.1 16,610.2 312.3 270.9 41.4 525.3 3,332.4 2,754.4 1,198.7 24.6 1,555.7 392.4 5,434.0 1953
3.923.0 | 22,459.2% X 278.5 38.3 479.8 5,056.7 2,874.7 1,236.5 36.3 1,638, 699.3 7,298.4 1954
4,775.0 | 29.839.0 325.9 258.6 67.3 410.3 7,332.9 3,519.8 1.485.1 47.5 2,034.7 667.9 9,317 1955
5.715.0 35,385.2 %) 433,1 363.5 69.6 469.2 8,976.7 %) 3,301.6 1,581.0 56.2 1,720.6 582.4 10,911.6 %) 1956
5.946.1 | 40,720.3 624.8 529.3 95.5 776.3 | 10,038.3 3,009.3 1,563.6 89.1 1,445.7 656.3 12,582.5 1957
6.900.0 47,416.4 531.6 470.7 60.9 950.3 12,818.3 3,026.0 1,672.1 170.5 1,353.9 624.6 13,601.8 1958
9,568.7 | 55,606.9 . 321.0 257.6 63.4 1,241.4 16,340.9 4,087.318) 1,971.9 134.8 2,115.413)|  849.7 15,141.9 1959 -
9.707.1 | 56.650.3 321.4 258.0 63.4 1,242.3 16,547.9 4,093.21%) 1,973.6 134.9 2,119.6!%)|  867.4 15,164.2 195918
11,167.3 | 64,953.5 408.5 368.8 39.7 1,284.1 19,144.0 4,538.9 2,315.3 166.9 2,223.6 873.8 16,946.4 19601%)31)
13,380.41%)| 76,228.8 686.7 649.8 36.9 1,309.0 | 22.460.8 5,365.0 2,582.9 203.0 2,782.1 976.9 19,530.3 1961
17,056.81%)| $8.813.9 534.3 488.0 46.3 1,238.0 25.664.5“; 6,132.51) 2,965.7%) 220.1 3,166.8 1,082.2%) | 22,056.1 1962“)
17,125.418)| 88,918.5 534.7 488.4 46.3 1,238.5 | 25,674,310 6,132,5M) 2.965.7%) 220.1 3,166.8 1,082.3%) | 22,056.6 196216)
19,711,729){ 102,434.5%) 897.8 846.5 51.3 1,290.8 |- 30,502.6%) 6,408.8 3,151.0 200.5 3,257.8 1,144.9 24,493.0 1963
19,457.5 |103,269.0 1,288.4 1,235.3 53.1 1,319.4 31,344.5 6,238.0 3,032.9 202.1 3,205.1 1,172.5 24,467.2 Jan. 1964
19.416.3 104,133, 1,148.2 1,093.9 54.3 1.339.3 | 31,403.2 5,987.8 2,896.2 198.3 3,09 1,157.2 24,607.5 Feb
19,626.9 |105,000.5 1,277.2 1,218.4 58.8 1,327.9 31,897.7 6,394.7 3,317.0 191.7 3,077.7 1,155.7 24,992.4 March
19.615.8 {106,394.0 1,176.5 1,109.4 67.1 1,400.9 32,281.2 6,356.9 3.127.8 197.7 3,229.1 1,177.9 25,220.7 April
19,905.1 07,701.7 1.217.7 1.141.8 75.9 1,477.0 32,501.2 6,505.7 3,338.3 192.7 3,167 .4 1,165.3 25.,370.7, May
20,609.67)]108,408.9%%) | 1,313.1 1,231.7, 81.4 1.466.1 | 32.880.8 6,868.1%) 3,479.8%) 191.8 3,388.3 1,619.0%) | 24,915.6%) | June
20,780.6 |109,960.7 1,299.13) | 1,223.6%%) 75.5 1.477.9 | 33.497.7 6,471.3 3,171.2 208.5 3,300 1,654.5 25,050.7 uly
21,029.8 |111,240.2 1,190.7 1,120.1 0. 1.414.4 33,911 6,268.5 3,030.4 203.4 3,238.1 1,735.6 25,384.0 ug
21,3799 |112.616.0 1,296.3 1,232.2 64.1 1,436.2 34,388.1 6,887.1 13,293.8 212.8 3,593.3 1,775. 25,691.3 Sep
21,552.9 |114,241.8 1,323.6 1.265.5 58.1 1,444.3 34,975.3 6,402.8 2,951.9 213.8 3,450.9 1,768.3 26.059.6 Oct.
21,640.4 |115,808.0 1.421.9 1,370.4 51.5 1,503.5 | 35.,619.0 6,688.8 3,080.0 221.8 3,608.8 1,846.5 26,248.8 Nov.
21,838.9 |117,080.6 1,558.1 1,508.7 49.4 1,579.2 { 36,701.9 7,450.0 3,344.9 242.3 4,105.1 1,987.8 26,453.1 Dec,
21,630.6 !117,966.1 1,605.6 vee see 1,604.9 37,399.8 e ses L) see e soe Jan.P) 1965
Commercial Banks
4,201.4 6:728.3 93.4 63.5 29.9 477.5 945.8 2,600,8 1.667.5 166.6 933.3 430.4 223.9 Dec. 1960
60, 7,852.2 121.6 95.9 25.7 520.2 1,026.8 3,084.4 1,882.6 202.3 1,201.8 427.7 257.1 Dec. 1961
7.031.3%)]  8.879.2 173.2 138.7 34.5 322.7 1,148.6 3,491.4%0) 2,133.6%) 219.2 1,357.8 482.1%) 255.8 Dec. 1962
8,293.2 | 10,045.3 324.0 283.5 40.5 211.1° 1,462.9 3,838.9 2,282.2 199.5 1,556.7 511.7 274.4 Dec. 1963
8,919.2 | 10,847.5 439.3 387.4 51.9 199.5 1,785.9 3,650.0 2,245.5 211.1 1,404.5 615.3 296.5 Sep. 1964
8,940.1 | 11,067.5 435.0 387.8 47.2 195.5 1,836.2 3,492.8 2,051.1 212.1 1,441.7 615.1 293.8 Oct.
8.826.3 | 11,290.0 382.3 341.0 41.3 197.2 1,896.4 3,594.9 2,140.7 2212 1,454.2 662.2 291.9 Nov.
8,922.8 | 11,364.3 480.3 440.8 39.5 192.6 1.944.9 4,101.4 2,459.2 241.7 1,642.2 758.3 312.5 Dec.
Big Banks ©) +)
1,989.9 1,166.1 33.3 32.6 0.7 392.9 135.9 1,227.6 892,7 92.1 3349 255.6 51.8 Dec. 1960
2,523. 1,413.9 57.2 56.5 0.7 435.1 189.6 1,024.7 141.5 479.7 207.3 47.4 Dec, 1961
3.692.8%)| 1.569.1 116.7 108.4 8.3 271.0 214.6 1,776.1*%) 1,204.2%) 154.5 571.9 238.0%) 44.5 Dec. 1962
4,159.6 1,697.4 241.8 234.6 7.2 112.8 249.9 ¥ 1,250.2 699.1 237.5 42.8 Dec, 1963
4,367.3 1,734.4 304.3 298.4 6.4 94.2 287.0 1,902.9 1,259.0 143.0 643.9 250.2 41.5 Sep. 1964
4,382.0 1,736.6 250.7 244.3 6.4 88.8 291.8 1.859.9 1.160.0 147.2 699.9 265.6 43.6 Oct.
4,372.3 1,776.8 216.9 210.6 6.3 90.9 311.6 1,866.3 1,184.7 158.7 681.6 292.0 60.2 Nov.,
4,573.9 1,804.5 293.5 287.3 6.2 85.8 321.1 2,210.8 1,488.5 176.9 722.3 354.2 66.7 Dec
State, Regional and Local Banks +)
1,721.9 5,058.7 33.7 16.1 17.6 84.2 756.3 1,150.3 685.1 68.6 465.2 152.0 167.5 Dec. 1960
2,220.6 5.,803.4 44.2 34.0 10.2 83.7 753.2 1,287.3 736.9 49.7 550.4 205.8 8 Dec. 1961
2,671.5 6,656.6 33.2 24.0 9.2 50.4 1,381.0 789.7 49.3 591.3 210.9 203.6 Dec., 1962
3,264 7,660.0 55.8 40.0 15.8 92,1 1,060.4 1,474.3 858.4 55.8 615.9 253.7 Dec. 1963
3,605.3 8,403.7 77.2 60.2 17.0 103.3 1,319.2 1,320.5 787.1 56.3 533.4 327.4 247.3 Sep. 1964
3,550.6 8,533.0 120.5 103.2 17.3 102.6 1,361.3 1,265.6 746.5 55.4 519.1 312.2 241.3 Oct.
3,446 8,714.5 105.1 88.4 16.7 101.8 1,394.9 1,347.9 793.2 52.4 554.7 336.5 221.4 Nov.
3,376.9 8,752.4 118.6 101.7 16.9 104.8 1,430.6 1,443.2 799.7 51.7 643.5 377.0 233.4 Dec.
Private Bankers +)
303.9 297.8 0.4 0.4 -— 0.2 1.7 187.5 77.0 5.3 110.5 22,3 2.6 Dec. 1960
346.8 372.4 . 5.3 5.3 — 1.3 6.3 236.0 99.5 10.8 136.5 12.7 3.9 Dec. 1961
435.0 364.5 6.2 6.2 -_— 1.2 6.8 272.8 116.2 15.4 156.6 26.5 6.6 Dec. 1962
2.7 395.0 8.7 8.7 p— 0.2 9.4 334.6 134.1 9.3 200.5 12.5 6.7 Dec. 1963
563.7 398.8 23.2 23.2 — 0.5 19.5 275.2 97.9 11.7 177.3 33.0 6.5 Sep. 1964
570.3 405.3 34.1 -34.1 — 3.0 20.6 283.4 109.0 9.5 174.4 31.8 7.5 Oct.
569.2 407.3 35.5 35.5 — 3.0 23.5 285.1 115.4 10.1 169.7 28.2 8.8 Nov.
552.8 403.7 45.4 45.4 — 0.5 24.4 330.1 110.1 13.1 220.0 22.1 10.7 Dec.
Specialised Commercial Banks +)
185.7 205.7 26.0 14.4 11.6 0.2 51.9 35.4 12.7 0.6 22.7 0.5 2.0 Dec. 1960
170.1 262.5 14.9 0.1 14,8 0.1 77.7 56.7 21.5 0.3 35.2 1.9 1.0 Dec. 1961
232.0 289.0 17.1 0.1 17.0 0.1 107.3 61.5 23.5 _— 38.0 6.7 1.1 ec, 1962
346.2 292.9 17.7 0.2 17.5 6.0 143.2 80.7 . 39.5 _ 41.2 8.0 0.1 Dec, 1963
382.9 310.6 34.1 5.6 28.5 1.4 160.2 151.5 101.5 — 50.0 4.7 1.2 Sep. 1964
437.2 392.6 29.7 6.2 23.5 1.1 162.5 83.9 35.6 —_ 48.3 5.5 1.4 Oct.
438.0 391.5 24.8 6.5 18.3 1.5 166.3 95.6 47 .4 — 48.2 5.5 1.5 Nov
419.2 403.7 22.7 6.3 16.4 1.5 168.8 117.3 60.9 —_ 56.4 5.0 1.7 Dec
based on the period agreed with the customer, not on the period still to run as from the date of the return. — %) For Treasury bill and security holdings, see Table Il A 2. —
of institutions, or to the establishment of new institutions; decrease in number of “Private Bankers” is also due to change in legal form. In the case of larger institutions, or of a
ance-sheet item "Long-term lendin{'. and partial amount of balance-sheet item “Loans on a trust basis®. — ) 1 due to ion to all instalment credit institutions of the
to re-defining, in October 1951, of the obligation to render returns. — 7) D due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up
January 1955 those institutions sre included in the istics whose bal heet total on 31 December 1953 was at least DM 500,000, — #) Increase partly due to conversion of
term lending to non-banks about DM 560 million; long-term lending to business enterprises and individuals about DM 518 million; long-term lending to public authorities about
1959 by lhowln%.o Girstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. — 11) See “Apricultural Credit Cooperatives”, footnote %), —
transfer in the books; cf. footnote ®). -~ %) Statistical increase of about DM 43 million due to transfer in the books; cf. footnote 14), — 18) In December 1962 the obligation to
balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. —
) Seatistical increase of roughly DM 13 million. — ) Statistical increase of roughly DM 37 million. — *) Statistical shift of about DM 168 million between Business enterprises
Private Bankers with small vol of busi — %) Statistical d of about DM 75 million due to transfer in the books (April 1963); cf. footnote ), — ) Statistical
¢f. footnote ), — %3) Statistical decrease of about DM 313 million due to transfer in the books; cf. footnote 7). — ) Statistical increase of DM 15 million. —— %) Statistical increase
12) Statistical decrease of about DM 122 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiarles. — +) Sub-group of "Commercial
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HL. Credit Institutions

A. Lending, Security Holdings, Deposits

1. Lending to Non-banks
(excluding Treasury bill
Millions

Lending to non-banks

Lending to non-banks

Business enterprises

N“-i"" Short-term lending Short-term lending
[
End g "}’:"" Debtors Debtors
mon Dy Medium- Long-
institu- ong’ .
tlo:: c:;:m credits . teiln . tednln c';:“‘ D
not in- endin; endin, scount
e Total Accept- current (clndlu D) § 4 s Total Accept- current credits
Total ance account | - Treasury Total ance sccount
credits and bills) credits and
other other
credits credits
Central Giro Institutions®)
1960 Dec. 12 1,781.0 803.0 25.3 777.7 978.0 1,287.3 13,553.0 1,762.1 768.8 25.3 763.% 973.3
1961 Dec. 12 2,:268.4 1,139.8 38.1 1,101.7 1,128.6 1,341.1 16,071.4 2,231.2 1,108.1 38.1 1.070.0 1,123.1
1962 Dec. 12 2,538.7 1,256.2 41.5 1,214.7 1,282.5 1,996.7 18.980.6 2,485.6 1.208.7 41.5 1,167.2 1,276.9
1963 Dec. 12 2,875.0 1,498.4 30.4 1,468.0 1,376.6 ,048,5 21,910.0 2,797.2 +426. 30.4 1,396.1 1.370.7
1964 Sep. 12 2,805.0 1,322.3 38.7 1,283.6 1,482,7 2,291.4 24,293.2 2,745.7 1,269.8 38.7 1,231.1 1,475.9
t. 12 2,780.4 1.327.4 35.8 1,291.6 1,453.0 2,318.7 24,646.3 2,695.3 1,248.7 35.8 1,212.9 1,446.6
Nov. 12 2,759.8 1,335.6 1,298.9 1,424.2 2,383.8 24,983.2 2,696.5 1,278.3 36.7 1,241.6 1,418.2
Dec. 12 2,957.3 1,448.4 44.3 1,404.1 1,508.9 2.429.2 25,318.1 2,886.6 1,383.3 44.3 1.339.0 1,503.3
Savings Banks
1960 Dec. 866 5.960.4 4,202.4 15.5 4,186.9 1,758.0 2,627.2 24.039.2 5.889.1 4,135.5 15.5 4,120.0 1,753.6
1961 Dec. 866 6.590.8 4,696.2 17.1 4,679 1,894.6 2,879.0 28,030.0 6,512.3 4,622.5 17.1 4,605.4 1,889.8
1962 Dec. 867 7.344.7 5,320.4 16.2 5,304.2 2,024.3 3,591.4 32,450.6 7.257.2 5,238.1 16.2 5.221.9 2,019.1
1963 Dec. 866 $.209.7 5.,996.5 147 5,981.8 2.2132 12925 | 37.6177 8.1123 5,902.9 147 5,888.2 2.20904
1964 Sep. 864 9.264.5 6.919.2 1.7 6.907.5 2.345.3 4.663.9 | 41,744.8 9,101.6 6.760.5 11.7 6.748.8 234111
ct. 864 9.249.7 6,923.9 13.9 6,910.0 2,325.8 4,730.5 42,355.0 9,046.8 6,724.4 13.9 6,710.5 | 2.322.4
Nov. 864 9,182.5 6,869.6 16.3 6.853.3 2,312, 4,779.7 42,936.1 9.,045. 6,735.3 16.3 6.719.0 2,309.9
Dec. 864 9.169.8 6,788.9 15.4 6.773.5 2,380.9 4,842.4 43,578.9 8.979.8 6.602.3 15.4 6,586.9 2,377.5
Central Institutions of Credit Cooperatives+)0O)
1960 Dec. 18 674.6 459.5 28.2 4313 215.1 95.1 440.4 673.4 458.3 28.2 430.1 215.1
1961 Dec. 18 765.9 532.6 171 515.5 233.3 103.6 483.5 765.1 531.8 171 514.7 2333
1962 Dec. 18 815.5 533.5 20.1 513.4 282.0 116.9 517.2 815.4 533.4 20.1 513.3 282.0
1963 Dec 18 866.9 601.4 27.9 573.5 265.5 121.4 543.1 857.3 591.8 27.9 563.9 265.5
1964 Sep. 18 939.4 639.2 11.0 628.2 300.2 118.6 569.6 934.5 634.3 11.0 623.3 300.2
ct. 18 923.6 600.8 11.4 589.4 322.8 122.9 576.1 918.9 596.1 11.4 584.7 322.8
Nov, 18 899.9 622.7 18.3 604.4 277.2 125.2 575.5 896.1 618.9 18.3 .6 277.2
Dec. 18 922.2 624.0 35.9 588.1 298.2 131.4 568.8 921.3 623.1 35.9 587.2 298.2
Central Institutions of Industrial Credit Cooperatives
1960 Dec. 5 47.6 29.3 -_— 29.3 18.3 23.4 27.1 47.2 28.9 — 28.9 18.3
1961 Dec. 5 50.7 31.1 - 31.1 19.6 32.1 35.0 50.5 30.9 — 30.9 19.6
1962 Dec. 5 51.7 33.5 0.2 33.3 18.2 32.2 44,5 51.7 33.5 0.2 33.3 18.2
1963 Dec. 5 51.6 34.4 -_— 34,4 17.2 34.5 59.4 51.4 34.2 - 34.2 17.2
1964 Sep. 5 63.8 42,7 —_ 42.7 21.1 38.7 64.6 63.8 43.7 — 42.7 21.1
Qect. 5 68.1 38.7 0.1 38.6 29.4 37.7 65.6 68.1 38.7 0.1 38.6 29.4
Nov. 5 69.2 39.6 0.0 39.6 29.6 39.8 66.7 69.0 39.4 0.0 39.4 29.6
Dec. 5 57.3 35.0 —_ 35.0 22.3 42.3 71.8 57.1 34.8 —_ 34.8 22.3
Central Institutions of Agricultural Credit Cooperatives
1960 Dec. 13 627.0 430.2 28.2 402.0 196.8 71.7 4133 626.2 429.4 28.2 401.2 196.8
1961 Dec. 13 715.2 501.5 171 4344 213.7 715 4485 7146 500.9 1711 3.8 2137
1962 Dec. 13 763.8 500.0 199 480.1 2638 84.7 4727 763.7 499.9 199 480.0 2638
1963 Dec. 13 815.3 567.0 27.9 539.1 2483 86.9 4837 $05.9 557.6 279 529.7 248.3
1964 Sep. 13 $75.6 596.5 110 585.5 279.1 79.9 505.0 870.7 591.6 110 580,6 2791
Oct. 13 855.5 562.1 11.3 550.8 293.4 85.2 510.5 850.8 557.4 11.3 546.1 293.4
ov, 13 830.7 583.1 18.3 564.8 247.6 85.4 508.8 827.1 579.5 18.3 561.2 247.6
Dec. 13 B64.9 589.0 35.9 553.1 2759 89.1 497.0 864.2 588.3 35.9 552.4 275.9
Credit Cooperatives+)
1960 Dec.®) 2,240 5,103.8 4,104.7 16.3 4.088.4 999.1 939.4 2,725.1 5.092.9 4.094.6 16.3 4,078.3
1961 Dec. 2,239 5,692.1 4.605.5 15.2 4,590.3 1,086, 6 1,108.6 3.394, 5.681.4 4,595.7 15.2 4,580.5 1.085.7
1962 Dec.®} 2,236 6,332.2 5,183.0 19.7 5.163.3 1,149 1,348.3 4.335.4 6,319.2 5.,171.0 19.7 5,151.3 1,148.2
Dec .t 2,207 6.337.0 5,185.4 19.3 5,166.1 1»151.6 1.417.3 4,449.9 6,323.5 5,172.9 19.3 5,153.6 1,150.6
1963 Dec. 2,207 7.106.7 5,856.9 2.0 5.834.9 1,249.8 1,645.3 5.525.3 7.088.8 5,840.2 2.0 5.818.2 . 1,248.6
1964 Sep. 2,204 7,773.8 6,444.5 17.8 6,426.7 1,329.3 1,842.1 6.455.1 7,752.3 6,424,2 17.8 6,406.4 1.328.1
Qct. 2,204 7:809.0 6,490.0 21.9 6.468.1 1,319.0 1,862.6 6,596.4 7.788.1 6,470.2 21.9 6,448.3 1.317.9
Nov. 2:204 7,787.7 6,483.8 251 6,458.7 1.303.9 1,883.3 6.721.6 7.765.2 6,462.5 25.1 6,437 .4 1,302.7
Dec. 2,203 7.825.2 6,497.5 26.6 6,470.9 1,327.7 1,902.6 6,805.8 7,801.6 6,474.9 26.6 6,448.3 1,326.7
Industrial Credit Cooperatives
1960 Dec. 761 3,412.5 ,619.8 14.2 2,605.6 792.7 524.0 1,511.9 3,408.0 2,615.9 14.2 2,601.7 792.1
1961 Dec. 759 3.818.1 2,954.5 130 2,941.5 863.6 624.4 1.902.6 3.814.6 2.9515 13.0 2.938.5 863.1
1962 Dec. 758 4,205.1 3,297.7 16.0 3.28117 907.4 784.9 2,404.2 41995 3.292.7 16.0 3.276.7 906.8
1963 Dec. 759 4,746.1 3.759.6 19.3 3,740.3 986.5 909.5 2.945.5 4,740.9 3,755.2 19.3 3,735.9 985.7
1964 Sev. 757 5,213.9 4,163.1 17.1 4,146.0 1,050.8 1,035.8 3,403.3 5,208.8 4,158.6 17.1 4,141.5 1,050.2
ct. 757 5.246.4 4,198.4 20.4 4,178.0 1.048.0 1,051.8 3.477.6 5,240.8 4,193. 20.4 4,173.0 1.047.4
Nov. 757 5.221.6 4,183.9 22.6 4,161.3 1,037.7 1,057.9 3,539.8 5,216.2 4,179.1 22.6 4,156.5 1,037.1
Dec. 757 5,209.5 4,156.7 22.9 4,133.8 1,052.8 1,070.3 3,592.1 5,202.7 4,150.6 229 4,127.7 1,052.1
Agricnltural Credit Cooperatives
(Partial data; for overall figures see Table Il A 5)
1960 Dec.b) 1,479 1,691.3 1.484.9 2.1 1,482.8 206.4 415.4 1,213.,2 1.684.9 1.478,7 2.1 1,476.6 206.2
1961 Dec. 1,480 1,874.0 1.,651.0 2.2 1,648.8 223.0 434.2 .491.9 1.866.8 1,644.2 2.2 642.0 222.6
1962 Dec ') 1,478 2,127.1 1,885.3 3.7 1,881.6 241.8 563.4 1,931.2 2,119.7 1,878.3 3.7 1,874.6 241.4
1,449 2,131.9 1,887.7 3.3 1,884.4 244.2 632.4 ,045.7 2,124.0 1,880.2 3.3 1,876.9 243.8
1963 Dec. 1,448 2,360.6 2,097.3 2.7 ,094, 263.3 735.8 2,579.8 2,347.9 2,085.0 2.7 2,082.3 262.9
1964 Sev. 1,447 2,559.9 2,281.4 0.7 2,280.7 278.5 806.3 3,051.8 2,543.5 2,265.6 0.7 2,264.9 277.9
Qct. 1,447 2,562.6 2,291.6 1.5 2,290.1 271.0 810.8 3,118.8 2,547.3 2,276.8 1.5 2.275.3 270.5
Nov. 1,447 2,566.1 2,299.9 2.5 2,297.4 266.2 825.4 3,181.8 2,549.0 2,283.4 2.5 2,280.9 265.6
Dec. 1,446 2,615.7 2,340.8 3.7 2,337.1 274.9 832.3 3,213.7 2.598.9 2,324.3 3.7 2:320.6 . 274.6

*}, X) and ®) to ¥): see first page of Table IIl A 1. — %) The agricultural credit cooperatives’ credits were broken
¢) In December 1962 the obligation to render retums “rs- newly deﬁned fot the agricultural credit cooperatives. As from December 1962 th

institutions required to report. —

©) Without D

down by sectors of economic lctivlty for the first time in

ose agricultural credit cooperatives are

Kommunalbank, which is included in the group “"Credit Institutions with Special Functions®. —
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1L Credit Institutions

. . « , A. Lending, Security Holdings, Deposits
and Credit Institutions*) (cont’d) 4 &
and security holdings) *)
of DM
comprises credits to:
Bank-to-bank lending
and individuals Public suthorities
Short-term lending Short-term lending
Debtors End :{
Medium- Long- Discount | - Medium- Long- Medium. Long- mon
term term Deb credits term term term term
lending lending tor8 | (not in- lending lending Lmong Discount | lending lending
3) ) Total (cash cluding D) 4 Total which: credits D) D)
advances) Tressury Total Accept-
bills) ance
| credits
Central Giro Institutions®
1,112.4 8,586.5 18.9 14.2 4.7 174.9 4,966.5 582.4 143.0 0.2 439.4 160.4 1,559.9 Dec, 1960
1,187.1 10.361.7 37.2 317 5.5 154.0 5,709.7 7347 169.4 0.1 565.3 210.6 1.993.0 Dec. 1961
1,835.4 12,631.5 531 47.5 5.6 161.3 6,349.1 875.9 213.2 0.6 662.7 165.7 2,379.8 Dec. 1962
1,837.0 | 14,918.6 77.8 71.9 59 2115 6,991.4 774.4 216.6 0.8 557.8 201.0 2,826.7 Dec. 1963
1,936.5 16.378.0 59.3 52.5 6.8 354.9 7,915.2 911.5 331.1 1.4 580.4 221.3 3,172.8 ep. 1964
1.956.1 16,613.7 85.1 78.7 6.4 362.6 8.032.6 883.8 270.0 13 613.8 205.2 3,220.3 Oct.
1,976.5 16,827.4 63.3 57.3 6.0 107.3 8,155.8 911.8 269.0 0.1 642.8 2311 3,259.9 ov.
1,959.9 | 17.054.3 70.7 65.1 5.6 469.3 8.263.8 954.2 236.2 0.1 718.0 255.4 3,304.5 ec
1
Savings Banks
2,283.0 | 19.715.5 71.3 66.9 4.4 344.2 4,323.7 232.7 41.0 — 191.7 66.4 1,016.5 Dec. 1960
2,595.5 | 22,9925 78.5 73.7 4.8 2835 5,037.5 257.5 47.6 0.6 209.9 79.7 1,203.0 Dec. 1961
3,226.7 | 26,795.2 87.5 823 5.2 364.7 5,655.4 2895 448 - 244.7 112.5 1.222.4 ec. 1962
3,765.6 | 31,1405 97.4 92,6 38 476.9 6,477.2 284.4 47.3 — 237.1 128.2 1,081.5 Dec. 1963
4.092.9 34,532.2 162.9 158.7 42 571.0 7,212.6 288.3 63.8 - 224.5 133.0 935.1 Sep. 1964
4,149.6 | 35,008.4 202.9 199.5 3.4 580.9 7.346.6 276.7 56.9 0.0 219.8 132.0 9325 Qct
4,185.3 35,451.0 137.3 1343 3.0 594.4 7.485.1 284.1 29.9 0.0 234.2 13235 929.8 Nov.
4,229.7 35,899.2 190.0 186.6 3.4 612.7 7,679.7 289.4 492 0.0 240.2 149.1 915.4 ec
Central Institutions of Credit Cooperatives+H)[J)

94.3 439.3 1.2 1.2 0.0 0.3 1.1 479.2 306.4 0.1 172.8 38.1 865.9 Dec. 1960
103.3 482.6 0.8 0.8 - 0.3 0.9 4453 301.9 — 1434 41.0 1,093.2 ec. 1961
116.6 516.5 0.1 0.1 0.0 03 0.7 5514 375.5 0.3 175.9 48.6 1,374.1 Dec. 1962
1213 540.6 9.6 9.6 0.0 0.1 2.5 536.8 347.2 0.2 189.6 54.0 1,662.5 Dec. 1963
118.5 567.0 1.9 4.9 - 0.1 2.6 567.0 333.0 iy 2340 38.9 1,930.7 Sep. 1964
1228 573.6 47 4.7 — 0.1 2.5 531.5 316.7 — 214.8 39.9 1.967.8 Oct.

125.1 572.9 3.8 3.8 — 0.1 2.6 537.1 342.0 0.1 195.1 39.5 2,005.7 Nov.

1313 566.3 0.9 0.9 — 0.1 2.5 578.8 369.3 0.1 209.5 20.1 2,010.7 Dec

Central Institutions of Industrial Credit Cooperatives

23.2 26.7 0.4 0.4 0.0 0.2 0.4 229.6 130.7 — 98.9 2.5 358.1 Dec. 1960

31.9 34,7 0.2 0.2 — 0.2 0.3 211.3 126.4 ~— £84.9 3.9 4815 Dec. 1961

32,0 442 0.0 —_ 0.0 0.2 0.3 241.2 138.3 — 102.9 16.2 632.6 Dec. 1962

34.4 57.3 0.2 0.2 0.0 0.1 21 252.2 140.9 — 111.3 15.4 787.0 Dec. 1963

38.6 62.4 - - = 0.1 2.2 281.9 121.7 — 160.2 7.0 920.5 Sep. 1964

37.6 63.4 — — — 0.1 2.2 252.7 106.1 — 146.6 7.1 936.0 Oct

39.7 64.5 0.2 0.2 — 0.1 22 2499 120.5 — 129.4 6.8 946.9 Nov.

22 69.7 0.2 0.2 - 0.1 21 258.6 126.7 — 131.9 7.4 950.8 Dec

Central Institutions of Agricultural Credit Cooperatives

71.6 412.6 0.8 0.3 - 0.1 0.7 249.6 175.7 0.1 73.9 35.6 507.8 Dec. 1960

71.4 447.9 0.6 0.6 — 0.1 0.6 234.0 175.5 — 58.5 32.1 611.7 Dec. 1961

84.6 4723 0.1 01 — 0.1 0.4 310.2 237.2 0.3 73.0 32.4 741.5 Dec. 1962

86.9 483.3 9.4 9.4 — = 0.4 284.6 206.3 0.2 78.3 38.6 875.5 Dec. 1963

79.9 504.6 1.9 4.9 - - 0.4 285.1 211.3 — 73.8 31.9 1,010.2 Sep. 1964

852 510.2 4.7 4.7 - — 0.3 278.8 2106 —_ 68.2 32.8 1,031.8 Oct

85.4 508.4 3.6 3.6 — - 0.4 2872 215 0.1 65.7 32.7 1,058.8 ov.

89.1 496.6 0.7 0.7 — — 0.4 320.2 242.6 0.1 77.6 32,7 1,059.9 Dec.

Credit Cooperatives+)

909.4 2.569.0 10.9 10.1 0.8 30.0 156.1 25.6 12.0 — 13.6 0.7 5.9 Dec.5) 1960
1,075.1 3,217.5 10.7 9.8 0.9 33,5 177.0 26.0 12,0 - 14.0 1.3 26.9 Dec. 1961
1,307.5 4,122.1 13,0 12.0 1.0 40,8 213.3 28.1 11.3 - 16.8 1.1 4122 Dec.$) 1962
1,376.1 4.226.8 13.5 12.5 1.0 41.2 22301 23.0 1.3 — 16.7 1.2 41.7 c.%)
1,597.5 5,231.0 17.9 16.7 1.2 47.8 294.3 271 9.4 - 17.7 13 50.6 Dec. 1963
1.781.6 6,098.9 21.5 20.3 1.2 60.5 356.2 31.2 15.2 — 16.0 1.5 55.4 Sep. 1964
1,804.3 6,228.3 20.9 19.8 1.1 58.3 368.1 315 15.6 — 15.9 1.5 57.4 Oct.
1,823.3 6.345.1 2235 213 1.2 60.0 376.5 3211 16.4 —_ 15.7 1.6 57.8 Nov
1,835.5 6,416.4 23.6 22.6 10 67.1 389.4 31.8 14.4 — 17.4 22 57.3 Dec

Industrial Credit Cooperatives

5145 1,428.4 4.5 3.9 0.6 9.5 83.5 25.4 11.8 — 13.6 0.7 3.5 Dec. 1960

614.0 1.808.6 3.5 3.0 0.5 10.4 94.0 2559 120 — 139 1.3 20.7 Dec. 1961

772.0 2,300.0 5.6 5.0 0.6 12.9 104.2 27.4 10.7 — 16.7 11 32.0 Dec. 1962

895.9 2,818.1 5.2 4.4 o8 1356 127.4 26.8 9.2 17.6 12 38.3 Dec. 1963
1,021.6 3.248.3 5.1 4.5 0.6 14.2 155.0 31.1 15.1 16.0 1.5 40.1 Sep. 1964
1,037.3 3,317.6 5.6 5.0 0.6 14.5 160.0 31.3 15.4 15.9 15 41.0 Qct,

L043. 3.376.6 5.4 4.8 0.6 14.4 163.2 31.6 159 -_ 157 1.6 413 Nov.
1,053.6 3,422.5 6.8 6.1 0.7 16.7 169.6 31.6 14.3 — 17.3 2.2 41.4 Dec.

Agricultural Credit Cooperatives
(Partial data; for overall figures see Table III A %) :

394.9 1,140.6 6.4 6.2 0.2 20.5 72.6 0.2 0.2 -— 0.0 0.0 2.4 Dec.®) 1960

461.1 1.408.9 7.2 6.8 0.4 23.1 83.0 0.1 0.0 — 0.1 —_ 6.2 Dec. 1961

535.5 1.822.1 7.4 7.0 0.4 27.9 109.1 0.7 0.6 — 0.1 — 9.2 Dec.%) 1962

604.1 1,926.8 7.9 7.5 0.4 28.3 118.9 0.6 0.6 —_— 0.0 0.1 9.7 Dec.%)

701.6 2,412.9 12.7 12.3 0.4 34,2 166.9 0.3 0.2 — 0.1 01 12.3 Dec. 1963

760.0 2,850.6 16.4 1528 0.6 463 201.2 0.1 0.1 - 0.0 0.0 15.3 Sep. 1964

767.0 2,910.7 15.3 14.8 0.5 43.8 208.1 0.2 0.2 — 0.0 0.0 16.4 Qct.

779.8 2,968.5 17.1 16.5 0.6 45.6 213.3 0.5 0.5 - 0.0 0.0 16.5 ov.

781.9 2,993.9 16.8 16.5 0.3 50.4 219.8 0.2 0.1 - 0.1 0.0 15.9 Dec.

December 1960. Up to and including November 1960 they were attributed, in the tabulations, to the sector “Business enterprises and individuals® as an aggregate amount, —
required to render returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of
[ Without Deutsche G chaftsl which is included in the group “Credit Institutions with Special Functions”, — +) Industrial and agricultursl,
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IIL, Credit Institutions
A. Lending, Security Holdings, Deposits
.
1. Lending to Non-banks
(excluding Treasury bill
Millions
Lending to non-banks
Lending to non-banks
Business enterprises
N“:‘fl"’ Short-term lending Short-term lending
report-
End of }’“ Debtors Debtors
month institu- Di Medium- Long-
tions C":‘u“ credits . te‘rnm . t‘;? Cr:din
* n not in- ending ending ) o scount
) Total Accept- | current s:ludlng 3) D) Total 1 Accept- current D:,,dm
Total ance account Treasury Total ance sccount
credits and bill credits and
ills)
other i other
credits credits
Private and Public Mortgage Banks . b
1960 Dec. 47 59.0 57.5 - 57.5 15 211.9 25,342.9 52.4 50.9 - 50.9 15
1961 Dec. 47 62.0 60.9 - 60.9 11 280.9 29,344.6 47.2 46.1 - 4611 11
1962 Dec. 48 70.6 69.2 - 69.2 1.8 306.6 33.918.4 59.7 58.3 - 58.3 14
1963 Dec. 48 155.4 15308 - 153.8 1.6 356.8 39,3483 79.9 783 - 783 1.6
1964 Sep. 48 88.919) 87.41%) _ 87.41%) 1.5 330.3 44,078.3 83.3 81.8 —-— 81.8 1.5
ct. 48 94,2 92.8 — 92.8 1.4 334.8 44,745.2 83.0 81.6 -_— 81.6 1.4 3
Nov, 48 989 97.5 - 97.5 1.4 346.1 45,3233 900 $8.6 - $8.6 14
Dec. 48 82.6 81.3 -_— 81.3 1.3 338.7 46,081.5 v722 70.9 — 70.9 1.3
Private Mortgage Banks ©)
1960 Dec. 29 39.9 39.3 - 39.3 0.6 #3.9 11,861.1 33.7 33.1 - 3.1 0.6
1961 Dec. 29 35.4 35.2 —_ 35.2 0.2 120.8 13,872.5 23.0 22.8 —_— 22.8 0.2
1962 Dec. 30 35.5 35.2 — 35.2 0.3 157.9 16,193.8 30.1 29.8 — 29.8 0.3
1963 Dec. 31 36.3 36.1 — 36.1 0.2 19,126.3 36.1 35.9 — 359 0.2
1964 Sev. 31 51.7 51.4 — 51.4 0.3 190.9 21,873.8 46.7 46.4 -_— 46.4 0.3
Oct. 31 39.8 39.6 —_— 39.6 0.2 198.3 22,266.7 34.8 34.6 - 34.6 0.2
Nov. 31 56.9 56.6 — 56.6 0.3 198.6 22,619.2 49.2 48.9 -_— 48.9 0.3
Dec. 31 32.3 32.1 — 32.1 0.2 205.2 23,083.6 28.4 28.2 -_— 28.2 0.2
Public Mortgage Banks ‘
1960 Dec. 18 19.1 18.2 - 18.2 0.9 128.0 13,481.8 18.7 17.8 - 17.8 0.9
1961 Dec. 18 266 257 - 257 0.9 160.1 15.472.1 242 233 - 233 0.9
1962 Dec. 18 3511 340 - 340 11 148.7 17.724.6 296 - 288 - 285 11
1963 Dec. 17 119.1 17,7 - 117.7 14 169.7 20,2220 438 124 = 124 1.4
1964 Sep. 17 37,219 36.019) -_— 36.01%) 1.2 139.4 22,204.5 36.6 35.4 —_— 35.4 1.2
ct. 17 54.4 53.2 — 53.2 1.2 136.5 22,478.5 48.2 47.0 — 47.0 1.2
Nov. 17 20 409 - 0.9 11 147.5 22,7041 408 39.7 = 39.7 11
Dec 17 50.3 49.2 — 49.2 1.1 133.5 22,997.9 43.8 42.7 — 42.7 1.1
Credit Institutions with Special Functions?)
1960 Dec. 25 | 1.297.9 361.7 23.6 338.1 936.2 917.3 8:667.4 | 10915 155.3 23.6 1317 936.2
1961 Dec. 25 1.568.6 615.6 26.5 589.1 953.0 1,117.8 10.500.4 1,145.5 92.5 26.5 166.0 .0
1962 Dec. 24 1,516.1 429.8 46.5 383.3 1.086.3 1.219.1 11,845.6 1,319.6 233.3 46.5 186.8 1,086.3
1963 Dec. 24 | 19311 4982 35.6 462.6 1.194.9 1.302.7 13,7379 | 13976 | 2027 35.6 167.1 1.194.9
1964 Sev. 21 2,068.2 857.4 44.0 813.4 1,210.8 1,623.1 14,367.1 1,465.3 - 254.5 44.0 210.5 1,210.8
ct. 21 2,063.1 796.3 38.7 757.6 1.266.8 1,616.9 14,524.5 1,499.2 232.4 38.7 193.7 1,266.8
Nov. 21 2,412.3 1,036.2 27.1 1,009.1 1,376.1 +640.0 14,818.3 » . 232.4 271 205.3 1,376.1
Dec. 21 2.369.8 1,035.6 46.1 989.5 1,334.2 1,682.4 14,941.5 1.587.7 253.5 46.1 207.4 1,334.2
Reconstrustion Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1960 Dec. 3 o1 0.1 - 0.1 —_ 142.2 4,043.1 0.1 o1 - 0.1 -
1961 Dec. 3 o5 05 —_ 0.5 - 2773 5,335.0 0.4 0.4 - 0.4 -
| 1962 Dec. 3 0.2 0.2 - 0.2 N 2958 5,936.219 0.2 02 - 032 -
1963 Dec. 3 03 0.3 - 03 - 2363 6,890 02 03 - 0.2 -
' |
Other Credit Institutions with Special Functions +) ‘i
1960 Dec. 22 | 1,078 361.6 23.6 . 3380 936.2 775.1 46243 | 10014 S 155.2 2.6 131.6 936.2 |
1961 Dec. | '@ 22 | Lses1 615.1 265 588.6 953.0 8495 5.165.4 | 1.145.1 1921 265 165.6 953.0 '
1962 Dec. 21 | 15159 4296 165 383.1 1.086.3 923.3 59004 | 13194 2331 16,5 186.6 1.086.3 |
1963 Dec. 21 | 16928 497.9 5.6 1623 1.194.9 1,066.4 6.847.6 | 1,397.4 2025 35.6 166.9 1,194.9 |
Instalment Credit Institutions®) ‘
1960 Dec. 232 | 1.685.9 453.5 0.3 2 1.232.4 1,694.2 40 | 16859 453.5 0.3 53.2 1,232.4 |
1961 Dec. 235 1,852,7 %) 482,19 0.3 481.8 %) 1,370.6 2.077.7 %) 3.9 1.852.7 %) 482.1% 0.3 48189 | 1,370.6
1962 Dec. 242 1.987.3 519.4 0.2 .2 1,467.9 » .811) 4.9 » 3 4 0.2 19.2 1,467.9 e
1963 Dec. 235 2,006.21%) 488.01%) 0.0 488.01%) 1.518.2 2,781.01) 11.8 2,006.2'1) 488.01%) 0.0 488.0'%) 1,518.2
1964 Sev. 234 1,888.8 407.5 0.1 407 .4 1,481.3 2,827.8 14.4 1,888.8 407.5 0.1 407 4 1,481.3
ct. 234 1,896.1 433.2 0.1 433.1 1,462.9 2,875.2 14.3 1,896.1 433.2 0.1 433.1 1,462.9
Nov. 234 1,907.0 468.6 0.1 468.5 1,438.4 2,962.2 14.4 1,907.0 468.6 0.1 468.5 1,438.4
Dec. 233 2,044.2 603.3 0.1 603.2 1,440.9 2,975.9 15.1 2.,044.2 603.3 0.1 603.2 1,440.9
E
Postal Cheque and Postal Savings Bank Offices?)
1960 Dec. 15 - - - - - - 1.651.2 - - - - -
1961 Dec. 15 - - - - - - 1.982.4 - - - - -
1962 Dec. 15 = = - - - = 2.397.9 - - - - -
1963 Dec. 15 - - - - - - 2,734.5 - - - - -
1964 Sev. 15 - = p = - - 2.848.1 - - - - -
ct., 15 _— —_— -— -— -_— -_— 2,855.6 — -_— — — ——
Nov. 15 - - - — - - 2,868.2 —_ pa — - -
Dec. 15 - — - - - - 3.163.6 - — - - —_

*), X) and ¥ to 4): see first page of Table Ill A 1, — ®) Breakdown by sub-groups discontinued from January 1964 owing to rel of two instituti from the obligation to

For further data regarding purchase credits and other instalment loans see Table III A 3. — 7) Source: Federal Ministry of Posts and Tel i Di credits: bills pur-
due to transfer in the books;: cf. footnote #)., — ) Decrease of some DM 115 million due to istical — 11) Seatistical 1 of some DM $9 million, — 1%) Statistical
14y Statistical increase of about DM 313 million due to transfer in the books (June 1964); cf. footnote 3). — ) Statistical decrease of about DM 313 million due to transfer in

(J‘ur;e 1964) ;B)cf. footnote 18). — 18) Statistical decrease of roughly DM 452 million due to tramsfer in the books (June 1964); cf. footnote ¥7). — 1) Statistical decrease of roughly
cf, footnote B).
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111, Credit Institutions
A. Lending, Security Holdings, Deposits

and Credit Institutions*) (cont’d)
and security holdings) *)

of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending N Short-term lending
Debtors End ols
Medium- Long- Discount | Medium- Long-~ Medium- Long- mont
) tedx:n ) te;lm Debtors credits ) tedr;n ) tedr;n among N ) | term  term
endin; endin| not in- endin endin; i i ing
%) £ Y s Total (cash 21“ ding ) g ) s Total whidh: credits Y )
advances) | ooy Total Accept- :
bills) ance
credits
‘ Private and Public Mortgage Banks

186.9 21,430.6 6.6 6.6 —_— 25.0 3,912.3 6.8 6.7 -— 0.1 70.5 343.5 Dec. 1960

262.5 | 25,006.8 14.8 14.8 - 4 4,337.8 40.7 40.7 - 0.0 64.9 379.7 | Dec. 1961

272.0 | 29.140.5 10.9 10.9 - 4 4.777.9 21.0 21.0 - _ 84.6 308.9 | Dec. 1962

3255 | 33,4815 755 75.5 - 31.3 5,866.8 38.2 38.2 - - 66.9 562.4 | Dec. 1963

290.3 37,085.4 5.61%) 5.61%) — 39.5 6,992.9 32.3 323 - — 61.9 7462 | Sep. 1964

20277 | 37.623.6 112 11.2 - 421 7,121.6 40.0 0.0 — — 59.3 7655 | Oct

305.1 | 38,122.3 8.9 8.9 - 41.0 7,201.0 22.6 226 pa - 60.3 790.6 ov

2992 | 38.674.3 10.4 10.4 - 39.5 7,407.2 33.4 33.4 - - 58.4 804.8 | Dec

Private Mortgage Banks ©)

71.8 9.576.6 6.2 6.2 — 12.1 2,284.5 6.7 6.7 - - 34.6 28.4 | Dec. 1960
109.3 11,488.9 12.4 12.4 — 115 2,383.6 7.4 7.4 -— - 19.1 33.0 | Dec. 1961
139.2 13,693.4 5.4 54 - 18.7 2,500.4 11.3 11.3 - - 16.5 51.4 | Dec. 1962
160.5 16,101.2 0.2 0.2 —_ 26.6 3,025.1 18.1 18.1 - - 17.8 2203 | Dec. 1963
157.4 | 18,069.2 5.0 5.0 —- 33.5 3,804.6 11.8 11.8 - - 10.8 295.6 | Ser. 1964
164.2 | 18,378.3 5.0 5.0 - 34.1 3,888.4 10.0 10.0 - —_ 9.7 3072 | Qet
165.6 | 18,688.4 7.7 7.7 - 33.0 3,930.8 6.1 6.1 - —_ 7.7 325.6 | Nov.

174.3 19,0437 3.9 3.9 — 30.9 4,039.9 10.5 10.5 — - 9.6 332.9 | Dec
Public Mortgage Banks
1151 | 11,854.0 0.4 0.4 — 12.9 1,627.8 0.1 0.0 - 0.1 35.9 315.1 | Dec. 1950
1532 | 13,5179 2.4 2.4 —_ 6.9 1,954.2 33.3 33.3 - 0.0 45.8 346.7 | Dec. 1961
132.8 15,447.1 5.5 5.5 —_— 15.9 2,277.5 9.7 9.7 - - 68.1 347.5 | Dec. 1962
165.0 | 17,380.3 75.3 75.3 —_ 4.7 2,841.7 20.1 20.1 - —_ 49.1 3331 | Dec. 1963
1334 | 19,016.2 0.6 0.61%) — 6.0 3,188.3 20.5 20.5 —_ — 51.1 450.6 | Ser. 1964
128.5 | 19,2453 6.2 6.2 — 8.0 3,233.2 30.0 30.0 —_ - 49.6 458.3 | Oet,
1395 | 19,4339 1.2 12 - 8.0 3,2702 16.5 16.5 - —_ 52.6 4650 | Nov
1249 | 19.630.6 6.5 6.5 — 8.6 3,367.3 229 22.9 - — 48.8 471.9 | Dec
Credit Institutions with Special Functions?®)
685.1 5,341.3 206.4 206.4 | 0.0 232.2 3,326.1 378.2 96.2 - 282.0 06.9 12,872.9 | Dec. 1960
818.6 6,119.0 231 231 — 299.2 4,381.4 527.7 128.5 0.0 399.2 151.6 14.516.4 | Dec. 1961
905.3 6.526.1 196.5 196.5 - 313.8 5,319,519 690.9 —_ 601.4 184.2 16,323.0 Dec. 1962
6,852.1 295.5 295.5 - 3121 ,885.8 8 3 - 5 164.0 17,940.7 ec. 1963
1,412.61) | 6,869.915)]  602.9 602.9 0.0 210.5 7.497.2 767.816) 146.919) 0.4 620.9 688.117) | 18,433.2%)| Sep. 1964
1.412.2 6,887.2 563.9 563.9 0.0 204.7 7.637.3 735.9 139.9 0.4 596.0 700.4 18,687.5 | Oct.
1.436.5 6.956.7 203.8 803.8 0.0 203.5 7,861.6 963.9 165.8 0.4 798.1 706.2 18,775.4 ov
1,484.4 6,862.4 782.1 782.1 — 198.0 8,079.1 1,320.3 170.1 0.4 1,150.2 708.8 18,909.2 ec.
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)

23 2,227.5 0.0 0.0 - 118.8 1,815.6 6.5 0.1 - 6.4 7.5 3,829.9 | Dec. 1960
45.4 2,581.2 0.1 01 —_ 231.9 2,753.8 0.1 0.1 - — 1.1 4/010.6 | Dec. 1961

39.1 2,582.4 0.0 0.0 — 256.7 3,353.819) 0.1 0.1 — — 30.1 4,181.2 Dec. 1962

r 2,779.4 o1 o1 — 2239 4,110.9 , — - - — 30.9 4,562.2 | Dec. 1963
Other Credit Institutions with Special Functions +)
661.7 3,113.8 206.4 206.4 0.0 113.4 1,510.5 371.7 96.1 —_ 275.6 99.4 9.043.0 | Dec. 1960
773.2 3,537.8 4230 12300 —_ 67.3 1,627.6 527.6 12804 0.0 399.2 150.5 10,505.8 Dec. 1961
866.2 3,943.7 196.5 — 57.1 1,965.7 690.8 89.4 - 601.4 154.1 12,1418 | Dec. 1962
978.3 4,072.7 295.4 295.4 - 88.2 2,774.9 750.8 126.3 —_ 624.5 133.1 13,3785 | Dec. 1963
Instalment Credit Institutions®)
1,694.2 4.0 - - — - - 48.3 42.6 —_ 5.7 0.4 0.2 | Dec. 1960
2,077.7 %) 3.9 —_ — - - —_ 8.7 0.0 —_ 8.7 0.2 0.2 Dec. 1961
2,361.811 4.9 — — -— —_ — 90.8 76.9 - 13.9 3.2 0.3 | Dec. 1962
2,781.01%) 11.8 — - - . - 111.4 24.0 - 27.4 17.9 0.0 | Dec’ 1963
2,827.8 14.4 - - - - - 151.7 126.0 - 25.7 15.7 0.0 | Sep. 1964
2.875.2 143 - - - - p— 86.6 61.6 - 25.0 14.9 01 | Qct.
2,962.2 14.4 — - -— - — 97.7 73.6 - 241 132 01 | Nov.
2,975.9 15.1 - —_ — — - 37.1 13.2 - 23.9 15.5 0.1 | Dec.
Postal Cheque and Postal Savings Bank Offices?

— 138.9 - - - —_ 1.512.3 185.0 - - 185.0 — 57.8 | Dec. 1960

- 192.7 - — - —_ 1,789.7 240.0 - - 240.0 60.7 | Dec. 1961

- 197.9 - —_ — —_ 2,200.0 93.8 - -— 93.8 60.6 | Dec. 1962

- 213.0 - - ¢ - - 2,521.5 46.9 — -— 46.9 94.5 | Dec. 1963

= 2225 — - —_ - 2,625.6 487.3 - - 487.3 —_ 121.3 | Sep. 1964

- 2253 - — - - 2,630.3 323.7 - - 323.7 - 1347 | Oct

— 22811 — - —_ — 2,640.1 244.5 — - 2445 — 137.6 | Nov

- 2283 - - - - 2,935.3 1038 - p— 103.8 - 138.5 | Dec

render returns. — 9) Lending to business enterprises and individuals also contains credits granted to traders for financing their range of goods, and small amounts of “Other credits”, —
chased for employment of money. — ®) Statistical decrease of about DM 43 million due to transfer in the books; cf. footnote #), — %) Statistical increase of about DM 43 million
decrease of about DM 75 million due to transfer in the books; cf. footnote 13), — 1) Statistical increase of roughly DM 75 million due to transfer in the books; cf. footnote 1), —
the books (June 1964); cf. footnote ). — 16) Statistical increase of DM 15 million (June 1964). — %) Statistical increase of roughly DM 452 million due to transfer in the books
DM 122 million (July 1964). — ) Including ship mortgage banks. — -} Sub-group of “Credit Institutions with Special Functions®. As from January 1964 no longer recorded;
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1IL Credit Institutions
A. Leuding, Security Holdings, Deposits

2. Treasury Bill and
(a) Breakdown of Treasury Bill and Security Holdings by Categories
Millions of DM
Treasury bills and non-interest- Medium-term notes Securities R Syndicate
bearing Treasury bonds (Kassenobligationen) participations
Dolmeltic Domestic Domestic
in- ex- » Other interest-bearin
cluding| cluding Loan securities ¢
issues \
End of mobilisation and Market-
year papér¥) among inter- Indus- able
or Total For- which: |For- est- trial | equities Do- | por.
month ) cign Total issued | cign Total bearing poias | and  |Otber Foreign | Total n;::- cign
Total by Total | Treas- Bank and invest- ' [securi-
credit ury | Total | bonds | other ment | ties
institu- bonds 4 linterest-| fund
tions of bearing certifi-
pul:lic d:ub:l;_ cates
e
ities u
All Banking Groups
1956 - |1,789.0|1.789.0) 663.0°¢)| — — _— — — 6,530.2| 6,520.2P9)11,558.3] 3,884.0| 3,464.0| 420.0| 1,006.5P%) 71.4] 10.0°%)] 306.6|] - .
1957 6,156.4/5,710.3| 1,683.30¢)| 446,1] — — — | 7.857.5| 7,852.57®)|1,517.1| 5,234.4| 4,784.6| 449.8| 1,024.2P?)| 76.8| 5.0P®)| 370.0 .
1958 6,767.0/6,167.1| 1,866.9 599.9| 73.5| 73.50®)| 73.5P®) . 12.751 512,647.2 |2,743.4| 8.576.4| 7.809.4| 767.0] 1,242.2 85.2| 104.3 321.2( 296.5| 24.7
1959 7) 5,694.6(4,463.2| 1,548.2 |1,231.4/1,265.1| 1,211.9 556.0 53.2| 16 435.8/16,120.9  |3,276.1| 11,264.4| 10,406.0|  858.4| 1.488.1 92.3 314.9 | 405.8| 377.6| 28.2
1959 ) 5,729.7/4.498.3( 1.558.3  [1,231.4/1,272.7| 1,219.5 560.9 53.2]| 16,666.6(16,351.1  |3,307.2| 11,461.0| 10,584.8|  876.2| 1,488.4 94.5| 315.5 405.8 28,)
1960 6,002.1{5,622.6( 1,494.8 379.5(1,094.6| 1,082.7 611.2 11.9117,111.4|16,781.7 |3.061.7, 11,630.7{ 10,867.4|  763.3| 1.987.2 102.1{ 329.7 | 498.5 469.0/ 29.5
1961 6,614.2|5,418.91 1,185.1 11,195.3(1,484.6| 1,480.3 777. 4.3] 20,207.6(19,893.4  (3,359.9| 14,218.2| 13,376.4|  841.8| 2,211.6 103.7| 314.2 586.3( 539.7| 46.6
1962 §) 5,772.3{5,056.1| 1,683.9 716.2(1,646.1| 1,643.6 986.0 2.5{ 23,399.0[23,070.7  |3,958.1| 16,753.0 15,798.6]  954.4 2,233.1 126.5| 328.3 565.2| 542.7| 22.5
1962 ¥) 5,772.3/5.056-1| 1.683.9 716-2|1,646.1| 1,643.6 986.0 2.5] 23.405.4123,077.1 3,959.5( 16,757.9} 15.800.5 957.4| 2,233.0 126.7} 328.3 565.21 542.7| 22.5
1963 6,774.9|5,942.4| 1,782.5 832.5/2,070.9| 2,068.2 | 1.300.7 2.7} 27,108.0[26,694.8  |4.344.2 19,749.6| 18,836.1)  913.5| 2,381.6 219.4| 413.2 499.0[ 477.7| 21.3
1964 Jan. [8,663.3(7,884.3| 1,973.6 779.012,577.9| 2,575.2 1.507.4 2.7| 27,771.2(27,305.3 4,444.5 20,298.5| 19,410.0| 888.5] 2,365.8 196.5| 465.9 4447} 417.5| 27.2
eb. |8.382.7(7,774.1( 2.292.9 608.6{2,626.3| 2,623.7 |1.567.1 2.6] 28.031.8{27,581.4  |4,504.4| 20,456.0 19,623.0|  833.0| 2,403.2 217.8| 450.4 | 401.6] 380.6| 21.9]
arpb 7,321.0/6,433.0| 2,181.3 888.0/2,643.0| 2,640.3 1,592.7 2.7| 28,491.6128.,026.8 4,597.0| 20,756.1} 19,931.1 825.0| 2,463.0 210.7{ 464.8 522.3| 501.6|] 20.7
Avril (7,485.9(6,332.8| 2.141.8  [1,153.1(2,778.5| 2.775.9 [1.698.6 2.6 28,789.1/28,317.1  [4.626.5 20,957.9| 20,099.5|  858.4 2,557.3 175.4{ 472.0 | 496.3| 472.0| 24.3
May (7.470.5|6,263.2| 1.967.7 (1,207.3[2,777.5) 2.775.2 [1.676.6 2.3 29.253.3128,766.8  |4.803.5| 21,216.6] 20,328.8!  887.8| 2,579.8 166.9| 486.5 646.0/ 620.8 25.2)
une |6.853.1i5,864.4| 1,860.7 988.7/2,836.2| 2,833.9 [1.662.8 2.3 29.657.0[29.133.6  (4.767.3| 21,576.3| 20.606.7|  969.6] 2.628.1 161.9| 523.4 605.2| 577.4| 27.8
uly |6.481.8|5,304.7| 1,798.0 |1.177.1/2,858.9| 2,856.6 |1.696.0 2.3| 29,966.0(29,431.0 | 4,830.7| 21,772.1| 20.809.5|  962.6} 2,648.4 179.8) 535.0 | 560.2 533.3| 26.9
Aug. |6,143.6/4,949.3| 1,735.6 [1,194.3[2,979.5] 2,927.5 |1.814.0 52.0| 30,137.0(29,644.1 14.938.2} 21,874.0 20,949.1|  924.9| 2,641.6 190.3| 492.9 532 4| 504.5| 27.9|
Sev. 15.016.3|4,256.6] 1,762.8 759.712,958.4| 2,906.6 |1,790.0 51.8( 30,502.6/30,040.5  |5,137.6| 22,051.6! 21,132.9|  918.7' 2,674.6 176.7 462.1 590.8! 563.3] 27.5|
Oct. |4,792.3(3,967.7| 1,752.2 824.6|2,927.2( 2,883.6 |1,776.0 43.6| 30,685.130,233.3 | 5,191.7| 22,132.8| 21.225.9|  906.9| 2.734.3 174.5) 451.8 447.2| 4190, 28.2
Nov. |6.002.6/5,014.2 1,945.3 988.4{2,809.5| 2,791.0 |1.757.7 18.5| 30,962.4{30,518.9 | 5,288.8( 22,351.3| 21,441.9]  909.4! 2.687.3 191.5] 443.5 449.7) 422.6 27.1
Dec. 14.,559.2(3,707.7| 1,655.8 851.5/2,877.1{ 2,858.9 |1.,797.7 18.2[ 31.139.5/30,698.9  |5,257.6| 22,545.2] 21,590.1|  955.1| 2,743.3 152.8| 440.6 | 474.0| 445.4| 28.6|
1965 Jan.P)15,980.9'4,119.11 1,896.7 11.861.813,009.7 veo 11,8357 -+ ol 31,666.531,210.4 e esel21,90290 o] 2,7290 oo 456.1 599.0l 570.31 28.7]
Commercial Banks?9)
1963 Dec, 5.9|1.486.9] 315.5 409.0] 529.7| s27.0 322.7 2.7] 6.741.3] 6,376.4 |1.175.1] 2.809.7| 2.445.3]  363.4] 2,200.2 191.4| 364.9 | 486.8| 465.6] 21.2
1964 Qct. |1, 5;14 906.8| 185.1 624.6| 898.7] 855.2 484.7 43.5| 7.380.3| 6.978.8 |1,358.0| 2.985.4| 2.614.4] 371.0| 2.488.7 146.7 401.5 445.81 417.6] 28.2
Nov. [1.780.4] 992.0] 226.9 788.4] 859.2| 840.7 469.3 18.5] 7,428.7| 7,039.1 |1,397.8| 3,005.1| 2.636.4] 368.7| 2,475.6 160.6(389.6 | 448.0| 420.8 27.2)
ec. 11,245.01 649.2] 2320 595.81 899.71 8815 497.7 18.2l 7,767.31 7.381.3  |1,406.1 3.299.1] 2,888.7] 410.4l 2,553.6 122.51386.0 | 4720 443.4] 28.6
Big Banks °) +)
1963 Dec. [1,596.0/1.256.3| 264.3 339.7] 356.1 353.7 215.2 2.4 3,152.3] 2.892.6 506.4| 1.137.2] 1,015.8| 121.4] 1,205.4 43.6 259.7 346.8] 332.3
1964 Oct. [1,226.3| 748.7] 171.7 477.6| 658.5| 615.2 346.2 43.3] 3,406.2| 3,156.6 575.7| 1.,104.31 977.9] 126.4( 1,422.2 54.4( 249.6 283.2| 265.0/ 18.2]
ov. [1,436. 201.7 637.4] 619.1 600.8 331.3 18.3| 3,423.2| 3,175.8 579.2| 1,103.0| 984.5| 118.5| 1,431.6 62.0{ 247.4 281.0] 263.1| 17.9
Dec. 11,056.31 568.71 211.7 487.61 661.41 643.4 362.1 18.0 3,483.0! 3,236.8 575.10 1,148.6l 1,041.5! 107.1l 1,463.3 49.81246.2 | 292,81 273,51 193
State, Regional and Local Banks +)
1963 Dec. 287.9| 228.1 49.7 59.8( 156.6 156.5 94.3 0.1f 2.465.0| 2.398.3 520.21 1.225.3| 1.059.6 165.7; §98.5 54.3| 66.7 112.0( 106.0| 6.9
1964 Qct. 290.5| 157.1] 129 133.4| 226.6| 226.6 131.4 — | 2.837.2| 2,741.4 601.0| 1.424.4| 1.250.6| 173.8) 677.0 39.0| 95.8 137.6( 1283} 9.3
ov. | 329.8) 192.3] 24.7 137.5| 226.3| 226.3 130.9 — | 2.853.4] 2,765.7 637.3| 1,435.6| 1,255.00 180.6] 651.8 45,0 83.7 140.8 132.2] 8.6
Dec. | 173.4i 7971 200 93.71 224.5]1 2245 128.5 = 1| 3,051.71 2,966.6 652.0l 1,584.8 1,398.3] 186.5] 681.2 8.6l 85.1 140.9! 132.3! 8.6
Private Bankers 1)
1963 Dec. 115 2.0 1.5 9.5 149 149 11.4 - 927.7| 8%0.9 128.8]  399.4]  329.6] 69.8 341.1 21.6| 36.8 28.0/ 27.3] 0.7
1964 Qct. 14.1 0.5 0.5 13.6] 12.4] 124 6.2 - 973.5| 919.8 153.5|  402.0| 339.4 62.6| 345.6 18.7| 53.7 25.0] 243 0.7
Nov. 14.0| 0.5] 0.5 13,50 12.6] 12.6 6.2 - 986.9| 931.2 1530 411.9 350.8 61.1] 3483 18.0] 55.7 2621 25.5 0.7
Dec. 14.8 0.3 0.3 14.51 1206 12.6 6.2 — | 1,055.5] 1,004.1 152.91 4711l 393.9 2l 359.6 20.5! 51.4 38.3l 376l 0.7
Central Giro Institutions®)
1963 Dec. [1.780.5|1,642.7| 701.2 137.8] 801.0] 801.0 4339 = | 2.743.6| 2,735.7 234.5| 2,370.6] 2.,246.4] 124.2] 129.4 1.2 7.9 121 12.1] ~ |
1964 Oct. |1.510.2(1,410.2] 739.1 100.0] 1,058.7| 1,058.7 611.7 — | 3.044.5 3,033.4 343.7] 2,515.5| 2.411.5] 104.0| 172.3 1.9 111 1.4 1.4 —
Nov. |1.605.2[1,505.2] 799.1 .0]1,001.1| 1,001.1 620.8 — | 3,126.8 3,114.4 364.8| 2,610.4 2.506.3] 104.1| 1372 1.8 12.4 1.8 1.8 0.0 !
Dec. [1.521.8{1,366.2] 670.1 155.6] 978.9] 978.9 614.9 = | 3.032.1| 3.017.6 375.1] 2,505.4| 2,411.3 94,1 1358 13| 14.5 200 20 — 5
1
Savings Banks
1963 Dec. 13 1.3 0.4 -— 184.5!  184.5 152.9 = |10.673.0[10,672.3 |1,300.2| 9.361.9| 9.307.1 8 9.9 03] 0.7 -] - -
1964, Oct. 0.6 0.6 — - 191.6] 191.6 158.1 = [12,413.4/12,410.5 |1,447.1] 10,931.5 10,890.1 414 293 2.6 2.9 o
Nov. 0.7, 0.7 - - 183.4 183.4 157.2 — ]12,482.4/12,479.3 [1,451.5| 10,995.8] 10,948.9 46.9] 29.4 2.6 3.1 —_ | =
Dec. 0.6 0.6 — - 177.7] 177.7 151.4 — [12.362.9[12,359.8 |1,425.8| 10,922.0| 10.865.9 56.1 9.6 2.4 3.1 —_ | -] -
Private and Public Mortgage Banks :
1963 Dec. - -— -— - 35.9 13.3 — | 1.250.7| 1.244.0 919.2] 323.9] 308.6 15.3 0.8 01| 6.7 —_f -] -
1964 Oct. —_ — —_ —_ 57.6) 57.6 35.3 — | 1.368.4| 1.362.9 [1.029.00 331.6] 314.2 17.4 1.3 1.0[ 5.5 -] - -
Nov. -— — —_— —_— 46.7 46.7 24.4 —_ 1,356.9| 1,351.4 1,031.9] 317.2 299.8 17.4 1.3 1.0 5.5 -— — -_—
Dec. — - - —_ 8 47.8 25.9 — 1 1,298.0! 1,292.7 996.91  293.6] 2757 17.9 1.2 10l 53 —_ =] -
Credit Institutions with Special Functions
1963 Dec, |1,969.3)1.683.6| 197.5 285.7| 342.7 342.7 217.9 _ 7389 7339 177.5 537.4 521.1 3 11.0 8. 5.0 —_ -— -—
1964 Oct. 739.0/ 639.0 280.0 100.0| 490.4| 490.4 306.3 - 866.4| 864.8 25T.7]  597.1] 575.8 21.3 9.6 6.4 1.6 —_ = -
Nov. [1,029.3] 929.3] 4153 100.0[ 486.0, 486.0 303.2 - 894.7| 889.8 259.9] 610.4] 590.2 202 101 9.4 49 —_— ] =] -
Dec. 540.0) 440.0{ 220.0 100.0| 530.7| 530.7 320.9 - 960.2  955.8 262.8) 673.4] 653.5 19.9 102 9.4f 4.4 — | - | - .
Postal Cheque and Postal Savings Bank Offices
1963 Dec. |1,127.9]1,127.9] 567.9 —_ —_ - - - | 2.928.9| 2,920.5 156.1 2.764.4| 2.660.7] 103.7 — - 8.4 —_] - —
1964 Oct. [1,011.1(1,011.1] 548.1 —_ - - - — | 3.056.4| 3.047.6 249.3| 2,798.3| 2,705.8 92.5 -_ - 8.8 —_ - -
Nov. |1,587.1/1,587.1| 504.1 —_ - - — — | 3,062.0| 3,053.1 255,41 2,797.7| 2,705.6 92.1 - - 8.9 - - -
Dec. [1.251.7|1.251.7] 533.7 - - - - — | 3.060.0| 3,051.2 260.7| 2,790.5| 2,698.4 92.1 - - 8.8 —_ | - -
<
All Other Groups®) :
1963 Dec. - —_ — — 177.2| 177.2 160.1 — | 2.031.7| 2.012.1 381.7| 1,581.9] 1,345.9]  236.0| 0.1 4] 19.6 —_ ] =] -
1964 Oct, - - - — 230.2| 2302 180.0 ~ | -2,555.8 2,535.3 513.1] 1,973.3| 1,714.0| 259.3] 33.1 15.8| 20.5 —_ = | -
Nov. - -— —_ - 2332 2332 182.9 — | 2,610.9| 2,591.8 527.6| 2,014.7] 1,754.6] 260.1] 33.5 16.00 19.1 -_— -_ -
Dec. - —_ — —_ 242.2( 2422 186.9 — | 2.659.1| 2,640.8 530.2] 2,061.3| 1,796.7| 264.6] 33.1 2 —_ = -
1) Cf, Table Il B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds*, “Medium-term notes (Kassenobligationen)®, "Securities and syndicate participa-
tionl .= l) Including mobilisation paper. — %) Federal Treasury bills and non-interen-bearini'l'reasury bonds Iting from exch for a ponding partial amount of the Deutsche
lisation claim on the Federal Government (according to Art. 42, Bundesbank Law). — ¢) Mortgage bonds, communal bonds, bonds of lpecinliml credit institutions, —
5 Specialiced commercial bankl. which are included in the group 'Commercial Banks", are not shown separately in this tnble because of their small Treasury bill and security
holdings., — %) Central institutions of credit cooperatives (without Deutsch ftskasse, which is included in the group "Credi¢ Institutions with Special Functions®), credit
cooperatives and instalment.credit institutions. — 7) First 1959 line, figures excluding the Saarland, second 1959 line and Eollowing. including the Saarland. — %) In December 1962
the obligation to render returns was newly defined for the agricultural credi¢ cooperatives. As from December 1962 those agricultural credit cooperatives are required to render retums
whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December Iigurel are shown for both the old and the new range of innimﬁom required to upen.
©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — Su -group of Commercill Bmkl . = X} Without Deutsch
Kommunalbank, which is included in the group “Credit Institutions with Special Functions”. — P®) Partly esti d. — P) Provisional
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1I1. Credit Institutions
A. Lending, Security Holdings, Deposits

Security Holdings?)
(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers

Millions of DM
Treasury bills and non-interest-bearing Medium-term notes ing T
.| re. d.
Treasury bonds (Kassenobligationen) Loan issues and interest-bearing Treasury bonds
Fed. Railways
Federal Local
Federal Government - | and Fed. Postal Linder .
Government ‘Administration authorities 4)
Federal el ol
edera. Feder: 1 terna. ternal
End of Rail- Raile bon;is, bor:;il, Syndi-
year ways . L | 4% .| 4% . . cate
- " pedrt | 701 o | G | B | G B | T |
month Total Mobili- Federal  Linder| Total |Govern-| g g0 Lander| Total | U muta- | %" | muta- pations
sation | Other | Postal | ’ ment era rency- | Lion |Teney- | Dyon | remey-| Ex- |rency-| Ex-
Total Ad- Postal reform debt reform debt reform | ternal | reform | ternal
paper | paper | St Adminis-| in- | S| ine | GO | in- | bonds | in- | bonds
) tration tration debted-| 300 |debted-| 350 |debted- debted-
ness com- ness com- ness ness
pen-~ pen~
sation sation
debt?) debt?)
All Banking Groups
1956 1,789.0} 1,126.07°)! 1,126.0P®)] — | 457.9| . - — — — | 1.558.3 445.1 499.9 547.5 65.8 .
1957 5,710.3| 4,027.0P%)| 4,027.0°¢)| — |1,050.0{ . — — —_ - 1,517.1 204.7 509.8 683.4 119.2 .
8 6,167.1{ 4,300.2 | 4.300.2 — 11,392.7| 474.2 — — — — 2,743.4 431.0 1,271.6 897.1 143.7 .
1959 1) 4,463.21 3,121.8 | 2,915.0 206.8/1,005.6| 335.8| 655.9| 327.1] 307.8] 210l 3.276.1| 98.8] 610.2|1,442.3] 210l 919.0| 36.6| 133.2] 15.0 -
1959 7) 4,498.3| 3,146.8 | 2,940.0 206.8/1,015.7! 335.8] 658.6] 329.1] 308.5| 21.0{ 3,307.2| 102.0| 610.7{1,462.5| 21.0| 924.1| 36.6| 1353| 15.0 —_
5,622.6| 4,471.0 | 4,127.8 3432 '992.7| 158.9| 471.5| 228.9| 225.6] 17.0| 3,061.7] 146.3| 596,0|1,259.0( 36.8| 856.2| 27.8[ 125.7| 139 1.2
5,418.9| 4,390.0 | 4,233.8 156.2| 949.6| 79.3| 702.4| 251.8| 437.3| 13.3| 3,359.9| 257.3| 615.0(1,457.2| 37.9| s8le.0f 30.6| 1345| 11.3| 2.1
1962 ®) 5,056.1| 3,841.6 | 3,372.2 469.4(1,185.3| 29.2| 657.6| 170.4| 479.1 8.1 3,958.1 433.7| 668.9(1,827.9| 42.9) s08.3| 28.2| 138.5 9.7 o7
1962 %) 5,056.1| 3,841.6 | 3,372.2 469.4/11,185.31  29.2| 657.6| 170.4] 479.1 81| 3,959.5| 433.9| 668.9(1,829.2] 42.9| g08.2| 28.2| 1385 97| o7
1963 5,942.4] 4,476.5 | 4,159.9 316.6/1,446.8| 19.1| 767.5| 158.2| 609.3] — | 4,344.2] 746.6| 711.1{1,988.1| 54.4| 714.9] 23.5| 990 6.6 0.9
1964 Jan. 7.884.3] 6,460.8 | 5,910.7 550.1/1.404.2| 19.3| 1.067.8] 426.2| 641.6] — | 4.444.5] 863.2| 723.3(1,950.5] s1.2| 715.7| 23.2| 1017 67l 15
Feb.  17.774.1 6,454.7 | 5,481.2 973.5/1,301.2| 18.2| 1.056.6| 437.9] 618.7 4,504.4| 829.3| 735.1|2,049.3| 52.1| 702.5| 24.3; 1l0s.1 671 1.9
March |6.4330 5,056.7 | 4.251.7 805.0/1,360.1| 16.2| 1,047 6| 440.0| 607.6 4,597.0| 820.3] 741.6{2,147.3{ 54.0| 699.2| 24.6| 103.3 6.7 1.4
Avril 16,332.8) 4,961.0 | 4,191.0 770.0/1,356.7| 15.1| 1,077.3| 440.1] 637.2 4,626.5| B854.6| 707.3)2,179.4] 51.1| 695.6; 23.8) 107.7 701 0.7
May  }6.263.2] 4,885.5 | 4,295.5 590.0/1,363.8| 13.9] 1,098.6] 4455 653.1 4,803.5| 956.8| 727.0/2,214.6] 51.9| 697.9] 24.5| 123.8 70| 26
June  |5.864.4) 4,583.7 | 4,003.7 580.0/1.267.6| 13.1} 1,171.1] 441.3] 729.8] — | 4.767.3] 964.1| 720.2/2,178.4| 52.7| 701.5| 24.5| 116.7 92| 22
Tuly 5,304.7] 4,086.7 | 3,506.7 - 580.0{1.205.6| 12.4| 1.160.6] 429.7| 7309 — |.4.830.7] 974.3| 716.8/2,194.7| 52.7| 755.2| 24.9] 103.7 84| 18
Aug, [4.949.3| 3.796.7 | 3,213.7 583.0/1.141.3| 11.3| 1.113.5| 391.8] 7217] — | 4.938.2| 984.8] 725.0(2.247.0 53.0{ 785.5 25.3| 108.7 89| 19
Sep. 4,256.6, 3.103.8 | 2,493.8 610.011,140.5| 12.3] 1,116.6] 394.71 7219 — | 5,137.6 1,029.1| 738.912,319.4| 53.9| 856.70 25.1; 105.7 8.8] 10.3
Oct.  |3.967.7| 2.855.5 | 2,215.5 640.0/1,100.2] 12.0| 1.107.6] 391.0] 716.6] — 5,191.7/1,089.3| 727.6|2.301.4| 54.2| 878.8| 24.8| 106.5 9.1 32
Nov. |[5.014.2| 3,718.9 | 3.068.9 650.0/1,284.5| 10.8] 1,033.3| 369.7| 663.6| — | 5.288.8/1,082.9| 722.3|2,413.4| 55.3| 8740 24.7] 107.0 92| 3.3
Dec, |3,707.7] 32,3489 | 2,051.9 297.011,347.71 11.1] 1,061.2l 3953 6659 — | 5.257.6/1.072.2] 725.2|2.390.5| 55.9] 854.6] 25.0] 1240/ 102] 1.9
1965 Jan.?) l4,119.0 2,872.4 | 2,222.4 650.0'1,235.81 109l ... 39091 7566l ... PP BN I R [P A [ el 0N
Commercial Banks?)
1963 Dec. |1.486.9| 1,249.9 | 1.171.4 78.5| 2183 18.7] 2043 83.2] 121.1] — | 1.175.1] 180.5] 569.1| 256.2| 44.0| 86.6] 21.2] 15.9 16| 0.9
1964 Oct. 906.8|  816.7 721.7 95.0 78.1| 120 3705 1525 .218.0f — | 1,358.0] 260.1| 599.9| 315.1] 43.8| o940 23.4] 205 12] 20
Nov. 9920, 870.1 765.1 105,00 111.1| 10.8| 371.4| 158.8 212:6] — | 1,397.8| 253.6| 596.8) 366.5| 44.4| 91.6| 23.2| 20.4 13| 20
Dec. 649.21 482.2 417.2 es.0l 155001 111l 3838l 1596l 22420 — | 1,406l 25001 60400 37431 450l 87.8] 2350 192 23l 19
Big Banks ©) +)
1963 Dec. |1.256.3| 1,070.5 992.0 78.5| 185.8| — 138.5 51.3 87.2| — 506.4| 83.9| 296.8[ 91.6 7.2| 16.6 7.0 30 03] o2
1964 Oct. 748.7|  672.0 5770 |- 950 767 — 269.00 100.7| 168.3] — 575.7) 121.5| 292.7| 130.3 6.4 15.5 6.2 2.8 0.3 —
ov. 7987 702.0 597.0 1050 96.7| — 269.5| 106.8] 162.7{ — 579.2| 117.1| 291.2| 141.5 6.3 13.0 6.6 32 0.3 -
Dec 568.7  422.0 357.0 65.0l 14671 — 281.3 10831 1730l — 575.10 110.6l 290.8] 146.4 6.51 11.9 6.2 2.4 03 —_
State, al and Local Banks 1)
1963 Dec. 228.1] 178.4 178.4 - 31.0] 187 62.2 520.2| 54.6] 215.3| 133.7] 33.4| 62.6] 101 9.4 1.1} o7
1964 QOct. 157.1] 144.2 144.2 —_ 09 120 $5.2 601.0{ 92.4| 234.9] 143.8] 32.6] 9.7 13.3] 135 o8 2.0
ov. 152:3| 167.6 167.6 —_ 139 10.8 95.4 637.3| 93.8| 237.6] 176.2| 33.1| 69.3| 12.8] 137 08| 20
ec. 79.71 597 59.7 —_ gol 111 96.0 652.0! 97.7 244.8] 1813 67.4 120/ 13.4 191 19
1963 Dec. 2.9 0.5 0.5 — 1.5] — 3.5 X 128.8/ 29.2[ 56.5| 26.0 3.4 5.9 4.1 3.5 0.2 -
1964 Oct, 0.5 — —_ - 0.5| - 6.2 . 153.5]  29.5] 72.2] 32.2 4.8 7.0 3.9 3.8 0.1 -_—
Nov. 0.5 — — - 05 — 6.4 . 15300 262 679 391 5.0 7.7 3.8 3.1 02| -
Dec. 0.3 — — - 03l — 6.4 3l 152.9] 2551 683 8.7 5.0 6.9 5.3 3.1 0.1 —
Central G utions™)
1963 Dec. |[1.642.7] 1.117.6 941.5 176.1) 525.1 0.0| 367.1 234.5] 39.0 115.1 30| 43.0] — 13.4 0.0] —
1964 Oct. |[1.410.2] 9791 671.1 308.0, 431.1] — 447.0 343.7] 69.1| 21.3] 185.3 2.9 553 0.1 9.7 0.0, 1.2
Nov. |1.505.2 1,014.1 706.1 308.0 491.1| — 380, 364.8| 70.4[ 21.6] 202.0 31 579 0.1 9.7 00 1.8
Dec. |1.366.2] 891.1 696.1 195.0) 475.1} == 364.0 375.1]  67.0] 231 182.4 30 71.0 o1l 295 o0 —
1963 Dec. 1.3 0.9 0.9 - - 0.4 1.6 12.3 19.3] — | 1.300.2| 1917 4.6] 738.9 0.0 323.3 01| 415 0.1 —_
1964 Oct. 0.6 0.6 0.6 — —_ - 33,5 12.8 20.7] — | 1,447.1| 273.8 43| 7105 0.0/ 417.8 0.1 40.5 0.1 -
Nov. 0.7 0.7 0.7 —_ — — 26.2 12.7) 13.5) — | 1.451.5| 269.9 4.0 7201 0.0/ 416.2 0.1 411 0.1 -
Dec. 0.6 0.6 0.6 - - —_ 6.3 12.7] 13.6] — | 1.425.8| 274.8 4.0| 7206 0.1 387.5 01| 38.6 0.1 —_
b
Private and Public Mortgage Banks
1963 Dec. - -— — - _ — 22.6 8.4 14.2] — 919.2| 192.0| 107.3| 453.5 1.5| 158.9 1.8 42| — —_
1964 Qct. — — -—_ — — - 22.3 11.3 11.0f — | 1,029.0] 262.5| 93.3| 495.5 1.5| 163.6 09| 11.7] = —_
Nov. — —_ —_ - - — 22.3 113 11.00 — | 1,031.9] 2625 92.1| 501.5 1.5 1617 09| 117 — -
Dec. — - - — - —_ 21.9 11.3 10.6/ — 996.91 260.11 B6.51 474.9 1.4l 161.9 o9l 112l — —
Credit Institutions with Special Functions
1963 Dec.  |1.683.6] 1,528.1 | 1,486.1 42.0| 155.5| — 124.8 24.4]  100.4) — 177.5|  15.7 6.4| 131.8 5.8 9.5 0.4 3.0 4.9 -—
1964 Oct. 639.0  559.0 359.0 200.0, 80.0] — 184.1 78.8| 105.3| — 251.7| 221 7.1| 163.9 5.9 41.1 0.4 3.5 7.7 -
Nov. 929.3| 714.0 514.0 2000 2153 — 182.8 77.3| 1055 — 259.9| 223 6.1 173.3 62| 403 0.4 3.5 7.8 —_
Dec. 440.0, 220.0 220.0 — | 2200 — 209.8) 106.8| 103.0f — 262.8) 15.6 7.0/ 182.1 63| 401 0.4 3.5 7.8 -
Postal Cheque and Postal Savings Bank Offices
1963 Dec. [1.127.9] 580.0 560.0 20.0] 547.9] — — —_ — — 156.1| 63.4] — 41.6] — 37.7| — 13.4] = -
1964 Oct. [1,011.1| 500.0 463.0 37.0| 5111 — - —_ — - 249.3| 82.8) — 116.4| — 38.4] — 1.7 — -
Nov. [1.587.1] 1,120.0 | 1,083.0 37.0| 467.1] — — — -— -_ 255.4) 828 — 1226 — 333  — 11,7) - —
Dec. |1.251.7] 755.0 718.0 37.0 496.7 — - —_ - - 260.7| 82.8)] — 127.9 — 38.3 — 11.7] — -
; All Other Groups®
1963 Dec. - - - —_ - — 17.1 7.0 10.1| — 181.7| 64.4 2.3| 2509 0.1] 559 — 7.6] — -
1964 Oct. - - - — - — 50.2 32.9 173 — 513.1| 119.0 1.6| 314.6 0.1 e88 — 9.0 — -
Nov. —_ - - — — - 50.3 32.9) 17.4] == 527.6| 121.4 1.6] 32735 01| 681 — 8.9 = —_
Dec. - ~— - - - —_ 55.3 37.9) 17.4| - 530.2| 121.8 1.6] 328.5 o1} 681 — 10.1] — —

1) Cf, Table II B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notes (Kassenobligationen)®, “Securitles and syndicate participa-
tions“. — %) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim
on the Federal Government (according to Art. 42, Bundesbank Law). — %) 4 %s commutation debt of 1957 according to General War Consequences Law, 4 %/s compensation debt. of 1959

according to Art. 9 a, Reg. 1, Old Savings Law, 1959. — 4) Including small amounts of issues by other German public authorities. — %) Specialised commercial banks, which
are included in the group “Commercial Banks®, are not shown separately in this table because of their small Treasury bill and security holdings. -~ % Central institutions
of credit cooperatives (without Deutsche G chaftsk which is included in the group “Credit Institutions with Special Functions”), credit ives and instalment credit

institutions. — 7) First 1959 line, figures excluding the Saarland, second 1959 line and following, including the Saarland. — %) In December 1962 the oiallgation to render returns was
newly defined for the agricultural credit cooperatives. As from December 1962 those sgricultural credit cooperatives are required to render retums whose balance-sheet total on
31 December 1961 was DM 2 million or more. The  December figures are shown for both the old and the new range of institutions required to report. — ©) Deutsche Bank AG, Dresdner
Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ) Sub-group of “Commercial Banks”. — *) Without Deutsche Gi le — D Kommiinalbank, which is included
in the group “Credit Institutions with Special Functions”. -— %) Partly estimated. — P) Provisional. -
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1. Credit lustitutions )
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit
(a) Purchase Credits and Other Short and Medium-term Instalment Loans*)[0)

Millions of DM
Note: Note:
Cash ad- L i Cash ad- Loans
Purchase | vances and °::l' Purchase | vances and ranted to
credits to loans in Medijum- granted to credits to loans in Small Medium- £!
e Small traders and ord mal ed traders and
purchasers A* busi- sized purchasers A® busi- 1 siz ¢
End of year (“B* and ‘ness of personal personal producers End of year (“B* and ‘ness of pe P ¥ P
or month “C* bugi- | instalment loans loans for or month “C" busi- | instalment oang loans for
ness only) credit i D) financing ness only) credit ) ) fnancing
x)1)2) | institutions "mi“"‘ %)% | institutions T
) %) 1) ) x) 1)
All Banking Groups?) Central Giro Institutions®)
. - . 1960 Dec. 171.3 .o 2,2 - .
44 1ol : - - : 1961 Dec. 168.9 .. 27 — .
1955 2.629.7 . - - . 1962 Dec. 150.6 o 3.5 5.3 33.3
1056 2.865.0 . - — . 1963 Dec, 144.0 X 2.0 7.7 38.2
1957 2.957.6 . - — . 1964 July 128.7 . 2.0 9.2 50.9
1958 33149 . - - . Aug. 126.8 .. 2.0 9.0 54.5
1959 30797 ) 363.4 - . Sep. 123.2 e 1.9 9.4 83.4
1959 ) 40278 . 386.8 — . Oct. 119.7 e 1.9 9.1 86.5
8 '875. ' Nov. 117.0 .. 1.9 9.1 81.4
1960 €) 4,875.3 . 1,146.0 —_ . D 1146 o 2o 130 83.3
1961 5,468.9 . 1,408.2 —_ . ec. : : :
1962 %) 4,294.6 1,039.9 1,503.6 765.7 529.8 S . Bank
1963 Dec. 434561 [ 1,145.4 1,605.31%) | 1,167.4 624.41%) avings banks
1964 Jan. 4,292.6 1,106.3 1,578.3 1,166.0 599.5 D 10.0 . 488.1 - .
Feb. 42547 1.089.4 15657 | 11797 604.3 et tey e .. 9270 _ .
March 4,268.8 1,117.5 1,581.7 1.219.5 613.9 1962 Dec. 643.1 .o 6362 |° 4915 134.1
April 4,308.0 1,136.2 1,603.7 1,269.7 618.3 e
1963 Dec. 632.8 687.7 713.2 118.9
May 4,320.4 1,156.8 1,623.2 1,309.9 622.7 1964 July 619.1 .o 7212 837.5 1179
June 4,340.8 1,174.7 1,642.7 1,363.5 631.2 Au t ..
- g. 14.5 720.8 843.9 117.9
July 4,356.9 1.194.0 1,661.9 1,397.2 654.0 e
Sep. 601.2 717.7 850.8 112.9
Aug. 4,331.7 1,188.7 1,663.1 1,414.2 647.8 Oct 598.4 e 721.0 $55.7 112.8
i P . . . . .
Sep. 4,248.6%) | 1,21714) | 1,661.1 1,430.9 650.7 ..
Nov. 590.7 721.9 863.3 111.2
Oct. 4,229.2 1,248.5 1,669.7 1,446.5 645.7 Dec 5891 . 699.3 860.0 114.7
Nov. 4,228.3 1,278.1 1,674.3 1,463.5 641.6 ' )
. 4,247. 1,304.0 ,641.8 1,481.5 659.9 . .
Dec 3 . 1.6 ¥ Industrial Credit Cooperatives?
Commercial Banks? 1960 Dec. 165.6 169.3 - .
1960 Dec. 604.0 . 458.7 — . 1961 Dec, 169.4 .o 194.3 —_ -
1961 Dec. 616.2 e 589,5 - . 1962 Dec. 196.6 . 146.5 101.9 137.4
1962 Dec. 279.9 e 686.1 117.7 289.3 1963 Dec. 195.8 .o 187.5') 125.8 135.7
1963 Dec, 273.3 - 691.1 259.2 309.6 1964 July 205.0 .. 196.1 140.9 141.2
1964 July 276.0 . 702.6 341.4 332.5 Aug. 203.1 .o 199.1 143.0 140.1
Aug. 273.7 .. 701.1 349.9 325.8 Sep. 202.1 . 200.3 145.1 138.5
Sep. 266.7 . 700.1 355.9 311.3 Oct. 203.9 . 201.6 147.0 140.1
Oct. 264.9 | . 703.8 365.1 311.6 Nov. 200.6 . 200.6 148.7 137.2
Nov. 2681 | .. 708.5 371.9 306.8 Dec. 204.0 .. 199.7 150.6 139.7
Dec 278.1 | . 699.1 382.8 321.1
Big Banks ©) +) Agricultural Credit Cooperatives?
- 1960 Dec. 35.3 . 27.7 - .
1960 Dec. 162.5 .. 357.3 - . 1961 Dec. 39.5 . 29.7 — .
1961 Dec, 180.9 .. 472.5 - . 1962 Dec.%) 55.2 . 31.3 49.1 34.5
1962 Dec, 23.0 v 562.8 79.3 102.7 1963 Dec. 66.2 . 37.0 61.3 38.4
1963 Dec. 11.1 . 562.0 178.7 94.7 1964 July 63.3 . 40.0 68.0 39.0
1964 July 10.1 .. 570.4 236.2 100.5 Aug. 62.0 .. 40.2 68.1 38.8
Senr R I oy | e Yo S as | o 87
. . e . E g ct. . .. 41. . .
Oct. 9.6 . 571.2 254.1 100.9 ’ Nov. 61.9 .o 41.4 70_; 38.2
Nov, 8.7 . 575.7 2572 100.5 Dec. 61.9 .o 41.6 74.9 37.5
Dec. 9.8 .. 566.9 |  265.8 115.4
State, Regional and Local Banks +) Instalment Credit Institutions
1960 Dec. 355.9 .- . - . 1960 Dec. 3,188.5 . e . .
1961 Dec. 361.5 .- 071 - . 1961 Dec, 37147 : . i :
D - 1962 Dec. 2,953.6 1,039.9 .. . 72.3
1962 Dec, 208.0 104.1 34.6 167.6 4 ,
1963 Dec. 218.4 . 108.3 74.0 1821 1963 Dec. 3017.1%) | 1.145.4 o : 158.91%)
1964 July 227.0 .. 112.0 100.3 200.8 1964 July 3,046.3 L194.0 o o 151.0
A .. Aug. 3,033.7 1,188.7 o . 147.9
ug. 225.9 111.8 102.7 196.1 1
Sep. 220.1 .. 1123 104.0 183.6 Sep. 2,9754%) | 1,217,119 o » 1414
Oct. 218.6 . 112.2 105.6 178.7 Oct. 2.963.2 1,248.5 > . 133.2
Nov. 223.9 .- 112.3 109.0 174.4 g""- 2.970.9 1278.1 . s 140.9
Dec. 232.4 o 111.2 11.7 176.5 ec. 2.980.8 1,304.0 e 139.2
Private Bankers +) All Other Groups?)
1960 Dec. 77.6 .- 22.2 - . 1960 Dec. 0.4 .o 0.0 - .
1961 Dec. 61.8 .o 18.3 - . 1961 Dec. 13.0 .. 0.0 - .
1962 Dec, 37.9 . 17.5 2.6 15.9 1962 Dec. 15.4 .. 0.0 0.3 1.0
1963 Dec, 40.3 .. 19.4 5.3 20.1 1963 Dec. 16.4 . 0.0 0.1 0.8
1964 k!ly 35.6 . 18.7 4.3 16.3 1964 JAuly 18.3 . 0.0 0.2 1.5
ug. 34,7 .. 18.9 4.4 15.7 ug. 17.9 . 0.0 0.2 1.8
Sep. 33.5 .. 18.8 4.6 15.6 Sep. 17.7 . 0.0 0.3 1.6
Oct. 33.3 .. 19.0 4.8 17.1 Oct. 18.1 .. 0.0 0.2 1.4
Nov. 32.5 .o 19.1 5.0 17.2 Nov. 19.1 .. 0.0 0.2 1.5
Dec. 32.9 X 19.6 4.7 16.2 Dec. 18.6 - 0.0 0.2 1.6
*) This table shows the tota! amounts of the various categories of credit. For share of consumer credit in these categories see Table Ill A 4. — [1) Changes as com-
pared with previously published figures are due to corrections subsequently received. — %) Taken as an aggregate amount, the figures shown from December 1962 in
the three columns marked X) approximately correspond to the series of figures published until November 1962 in the former table “Instalment Credits, by Banldng
Groups®, which series — printed in italics — precedes the new figures. Cf. also footnote 1), — 1) Until N ber 1962 including loans d to traders an
prod fi ing purch dits granted by them, as well as cash advances and loans in "A" busi (over-th - business) of instal credit
instituti f %), — %) The loans granted by credit cooperatives to traders and prod or financing credits granted by them have been

N e p

included under "Purchase credits to purchasers*. — 3) From December 1962 small personal loans within the meaning of the Bank Supervisory Authorities’ Order of
22 December 1958 (loans which are to be repaid in equal instalments within a period of 6 to 24 months and which in the individual case do not exceed DM 2,000);
previously: small loans running for up to 4 years (printed in italics). — ) Medium-term loans which in the individual case exceed the maximum laid down for small
personal loans (DM 2,000). Those loans are recorded which under the special lending programmes of the various banking groups are specified as “Ausdiaffungsdar-
lehen ; the individual banking groups’ programmes differ as to maximum amount and maximum period to maturity of the loans. — ) From 1960 including the Saar-
land, The rows of figures were linked together by showing for December 1959, Erstly, the figures excluding the Saarland and, secondly, the figures including the
Saarland. — ) The results for the agricultural credit cooperatives cover the range of institutions required to report as newly fixed in December 1962; cf. footnote %)
on first page of Table IIl A 1. — 7) Including specialised commercial banks, which are not shown separately. — ) Without Deutsche Gi le — Di Kom-
munalbank, which 1s included in the group "Credit instituti with special functions”. — *) Central institutions of credit cooperatives, private and public mortgage
banks, credit institutions with special functi — 1%) Figures for second quarter 1963 containi istical 1 by about DM 25 million, — 1) Statistical
decline by about DM 47 million (September 1963); cf. footnote ). — 1%) Statistical increase by about DM 47 million (September 1963); cf. footnote ). —
13) Statistical decrease by about DM 22 million; cf. footnote 1), — 1) Statistical increase by about DM 22 million: cf. footnote ™). — ©) Deutsche Bank AG,
Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — -+) Sub-group of “Commercial Banks™.
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3. Principal Categories of Instalment Credit (cont’d)

11 Credit Institutions
A. Lending, Security Holdings, Deposits

(b) Use and Amount of Purchase Credits (including Cash Advances) Granted by Instalment Credit Institutions 1)
For purchasing means of production For purchase or payment of other durable consumer goods and services
and durable consumer goods to be Note:
Total of used solely in trade and industry Hm;ghold re
purch;se ma; a;gew Passenger c:ntletc'l
(?;ec‘il;?- Machinery Passenger appli- cf“s Wirel Procure;l £ to
Period ing cash | forpro- | Motor cars | Equipment| Clothing, | ances ) or ire d"’ Servi ment “f traders
advances) | duction trucks, for for handi- | household | as well as | Furniture | PUVate [an eryices fitting o Other for
newl of con- tractors com- crafts and [ textiles | bicycles, e television ) living financing
takez sumer and mercial other sewing ) sets quarters Tange
goods trailers use vocations machines, motlo re of goods
2). 3) type- cycies
: writers
Millions of DM
1963 4th atr. 1,304.3 100.0 1271 88.5 40.9 242.1 98.2 150.3 247.2 67.2 13.1 15.8 113.9 659.3
1964 1st atr. 1,054.3 89.2 129.5 83.0 33.5 112.6 74.5 117.2 254.9 50.3 14.2 15.1 80.3 940.4
2nd atr. 1,305.9 108.1 155.8 96.6 34.5 161.7 86.9 136.4 328.5 42.9 19.7 19.1 115.7 816.6
3rd atr. 1,170.0 100.6 119.7 90.0 37.3 121.4 82.8 136.9 294.0 40.1 20.4 18.9 107.9 685.3
4th atr. 1.314.0 88.3 112.2 86.7 42.5 258.7 99.1 163.4 253.8 65.1 15.5 19.7 109.0 933.4
Average amount of credit in DM
1963 4th atr. 823 18,112 14,674 4,652 5,134 297 435 1,040 3,099 667 904 1,606 742 4,755
1964 1st_atr, 1,094 21,518 15,663 4,197 5,207 292 443 1,071 3,196 713 1,122 1,730 395 4,723
2nd atr. 1.054 21,661 16,430 4,192 5,074 304 446 1,089 3,247 644 979 1,609 808 5,122
3rd atr. 1.101 16,613 15,896 4,400 5,969 300 451 1,201 3,349 715 921 1.698 752 4,871
4th qtr. 893 19,552 15,515 4,317 5,564 350 459 1,138 3,399 660 1,027 1,757 816 5,135
') By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit oumnndlng, but on the total amount of purchase credits
(including cash advances) mewly taken in the reﬂods indicated. — *) Such as textile and farm Y. — r o cars by economically independent persons
(traders and manufacturers, persons enflged in liberal professions, etc) — 4 Such as stoves, vacuum cl chi etc, — 5) Purchase of p cars by -
cally dependent persons (workeu. employees, ofﬁciala. etc) — % E. g., loans for payment for medical and le: igal ldvnce. costs of litigation, education and training, travel,
and repair on cars. — 7) Loans to fi contributi towards building costs and advance payments of rent, as well as the cost of renovation, repair and modemlsmg
work on dwellings and dwellinghouses.

4. Consumer Credit*)”)

Millions of DM
Instalment loans to consumers Instalment loans to ]
Cash Cash
advances N adval:lces N
Purchase| 204 viic Purchase| %™ Non-
loans instal- loans N instal-
End of year C::: ::i? er c;sdi-u in “A* | Small Mi?zi:;" Other | ment End of year Cg::; er czsdBi“tl in *A”" | Small M:;I;:;" Other | ment
oF quarter total Total and' "Cc* bus‘l,?ess pell::;al personal ':’;::}:' t};’::;_ or quarter total Total |and “C" b“‘i‘;”' Pef::::] personal '::::i' tlozgl:_
business instal- ) l°§"" loans | sumers business| ;o oen). ®) 1°,;"“ loans | sumers
only) ) only)
1) ment 3 ment
credit credit
institu-~ institu-
tions tions
All Banking Groups?) Central Giro Institutionsl)
1962 Dec. | 5.389.3 5,951.0 |2,370.1 944.1 [1,494.3 578.8 63.7 38.3 1962 Dec, 109.8 107.1 2.1 4,2 2.2 2.7
1963 Dec. | 7,159.87)%)6,643.67)| 2.414.5%)|1,083.7 [1,602.88) 900.8%) 641.8%)| 516.2%) 1963 Dec. 93.8 89.5 2.0 4,2 3.1 4.3
1964 March| 7.159.0 6,624.3 |2,385.0 |1,053.3 |1,577.4 952.9 655.7 534.7 1964 March 88.0 83.7 1.8 4.3 3.1 4.3
June | 7,468.8 6,901.0 |[2.415.7 [1,096.4 [1.636.7 {1,064.3 687.9 567.8 une 86.9 82.0 2.0 4.6 3.0 4.9
ep. | 7,581.3  16,997.9 |2,333.6%)1,160.6%)|1.656.2 !1,126.1 | 721.4 | 583.4 Sep. 81.8 77.2 1.9 4.8 3.4 4.6
Dec. | 7,848.9 17,232.9 12.424.8 11,255.7 |1,635.7 11.164.5 | 752.2 | 616.0 Dec. 79.0 74.3 1.9 5.0 3.6 4.7
Commercial Banks ‘ S
1962 Dec. 685.8 104.4 39.7 26.4 1962 Dec. 1,901.5 |1.,726.0 631.1 341.0 356.5 175.5
1963 Dec. 690.6 230.7 38.9 138.85) 1963 Dec. 2,224.4 (2,012.5 685.9 502.3 432.3 211.9
1964 Mardh 674.8 | 255.0 40.7 | 141.0 1964 March| 2.264.6 [2.039.1 678.9 | 527.2 | 442.8 | 225.5
June 694.8 299.4 43,1 144.8 une 2,376.6 |2,132.4 707.3 581.9 461.8 244.2
Sep. 698.8 327.2 46.7 148.5 Sev. 2.427.8 |2,176.2 714.9 608.2 484.9 251.6
Dec 696.5 | 354.1 49.1 | 1571 Dec. 2,449.9 12,179.3 696.8 | 613.8 | 507.5 270.6
) Industrial it Cooperatives?)
1962 Dec. 67.5 652.8 2.5 .o 562.8 71.2 16.3 14.7 1962 Dec. 624.8 536.2 46.1 89.3 130.6 88.6
1963 Dec. 776.9%) | 740.9 2.2 .o 562.0 | 161.3 15.4 36.0%) 1963 Dec. 701.4 590.5 187.89) 111.2%) 124.2%| 110.9
1964 Mﬂl‘dl 779.6 744.8 2.0 .e 549.0 177.9 15.9 34.8 1964 March, 699.9 588.0 184.5 112.3 124.0 111.9
June 826.9 790.3 2.4 .o 564.6 207.3 16.0 36.6 Tune 737.9 618.4 192.4 120.8 133.3 119.5
Sep. 846.6 811.2 . 2.2 .o 566.6 226.0 16.4 - 35.4 Sev. 760.0 636.5 200.0 126.4 138.8 123.5
Dec. 877.0 833.1 2.1 .. 564.3 | 247.4 19.3 43.9 Dec. 7721 | 6447 199.5 | 130.3 | 1411 | 1274
State, Regional and Local Banks +) Agricultural Credit Cooperatives?)
1962 Dec. 376.4 2847 130.7 .e 103.8 30.4 19.8 91.7 1962 Dec. 196.9 152.5 51.1 .o 29.3 39.8 32.3 44.4
1963 Dec. 416.9 333.5 141.3 .. 107.8 64.6 19.8 83.4 1963 Dec. 232.1 183.4 53.5 . 36.5 52.2 41.2 48.7
1964 Mard 422.8 337.0 138.5 .o 105.3 72.0 21.2 85.8 1964 March 237.6 187.1 52.5 s 37.4 54.0 43.2 50.5
une 456.3 366.8 145.6 .. 110.3 87.7 23.2 89.5 June 249.2 196.3 53.3 . 40.2 57.4 45.4 52.9
ep. 474.2 377.9 143.6 .e 111.9 96.5 25.9 96.3 Sep. 253.1 199.1 53.3 e 40.6 59.2 46.0 54.0
Dec 497.2 400.9 | 162.1 .o 111.1 | 101.8 25.9 96.3 Dec. 258.4 1 204.2 52.6 . 41.0 61.1 49.5 54.2
Private Bankers +) Instalment Credit Instxtutlons
1962 Dec. 59.0 40.5 18.4 .. 17.5 2.3 2.3 18.5 1962 Dec 2,443.7 [2,443.1 {1.497.1 944.1 M 1.9 0.6
1963 Dec. 64.5 45.5 19.5 19.4 4.2 2.4 19.0 1963 Dec 2,642.37)12,640.87)| 1,555.57) 1,083.7 o i 1.6 1.5
1964 Mard 64.2 44.1 17.9 19.0 4.6 2.6 20.1 1964 Marchi 2.595.5 {2.594.1 |1,539.3 |1.053.3 . . 1.5 1.4
une 59.6 41.3 16.1 .. 18.4 3.8 3.0 18.3 June 2,668.5 12,667.1 |1,569.8 |1,096.4 * *T 0.9 1.4
ep. 58.0 41.6 15.2 . 18.8 4.1 3.5 16.4 Sep. 2,673.5 12,672.3 |1,510.58)/1,160.6%) N e 1.2 1.2
Dec. 59, 42.4 15.4 19.7 4.3 3.0 16.6 Dec 2,850.4 12,848.5 11,591.9 11,255.7 . . 0.9 1.9
Specialised Commercial Banks +) All Other Groups¥
1962 Dec. 9.0 7.5 4.0 . 1.7 0,5 1.3 1.5 1962 Dec, 0.7 0.7 -_— . 0.0 0.1 0.6 0.0
1963 Dec. 6.7 6.3 3.0 .. 1.4 0.6 1.3 0.4 1963 Dec 0.8 0.7 —_— .o 0.0 0.2 0.5 0.1
1964 Mard: 6.2 5.9 2.9 . 1.5 0.5 1.0 0.3 1964 March 0.7 0.6 - .o 0.0 0.2 0.4 0.1
une 6.2 5.8 2.8 .. 1.5 0.6 0.9 0.4 June 0.7 0.6 — ve 0.0 0.2 0.4 0.1
ep. 5.6 5.2 2.2 .o 1.5 0.6 0.9 0.4 Sep. 0.7 0.7 -_— ., 0.0 0.3 0.4 0.0
Dec. 5.1 4.8 1.9 . 1.4 0.6 0.9 0.3 Dec 0.8 0.8 — . 0.0 0.3 0.5 0.0
‘) Short and medium-term louns granted to economically dependent persons, that is to workers, employees. officials and recipients of social security and retirement pensions;
excluding loans for housing. For further details see study “The First Results of the Consumer Credit Statistics®, Monthly Report of the Deutsche Bundesbank, Vol. 15, No. 6,
June 1963, p. 3 et seq, — x) Changes as compared with previously published figures are due to corrections subsequently received. — ‘) The loans granted by credit cooperatives
to traders and p for i credits granted by them have been included in “Purchase credits to consumers”. — ) Small personal loans within the
meaning of the Bank Supervuory Authoriues " Order of 22 December 1958; cf, footnote ?) to Table IIl A 3 (a). Amount probably exaggerated; only few institutions have deducted
the—presumably relatively insignificant— small personal loans granted to ttaders and manufacturers. — ¥) Cf. footnote 4) to Table IIl A 3 (a). — ¢) Central institutions of credit co-
operatives, private and publu: mortgage banks, credit institutions with special functions. — %) Statistical increase by approximately DM 21 million (March 1963). %) Statistical
changes due to transfers in the books (Small personal loans: increase by some DM 25 million; Medium-sized personal loans: decrease by some DM 7 million; Other lnstalment loans:
decrease by some DM 18 million). — ?) Statistical decrease of roughly DM 30 million. — ®) Statistical decrease of about DM 20 million; cf. footnote *), — ?) Statistical increase
of about DM 20 million; cf. footnote ). ~~ ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®.
) Without Deutsche Girozentrale — Deutsche Kommunalbank, whidh is included in the group “Credit institutions with special functions®.
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111, Credit Institutions
A. Leuding, Security Holdings, Deposits

5. Lending and Deposits of Agricultural Credit Cooperatives?)

6. Debits to Accounts of Non-bank Customers?)

Millions of DM Millions of DM
Numb " Lending Deposits
Eod of of Tong- Sight - Month Debits Month Debits
month institutions| Total | Debtors |Discount| term Total and | Savings
9 54 | credits | lending time | deposits
b)) deposits
¥
1960 Dec. 10,835. | 5.504.4 | 3,485.0| 280.5 |1,738.9 | 8.505.4] 2,201.2 | 6,304.2 i::: i"‘ i::;;: i::: })ec' ii:’i::':
1961 March 10,834 5.818.8 | 3,704.6 290.9 (1,823.3 $.865.6| 2,256.3 | 6.609.3 . " 3 an. K ¥
June 10,788 | 6,199.2 | 3.959.3 | 314.3 (1,925.6 | 9.060.7| 2.388.5 | 6,672.2 keb. 104.228.¢ b 133202
ep. 10,762 | 6.316.8 | 3,927.3 | 311.6 [2.077.9 [ 9,556.2( 2,703.6 | 6.852.6 Aot | 1itear Al 1351479
Dec. 10720 | 6,517.5 | 3,994.5 | 300.5 [2,222.5 | 9,956.1 2,654.3 | 7.301.8 May 116.162.9 May 142.446.2
1962 March 10,712 6,945.0 | 4,249.1 330.5 2,365.4 | 10,360.6| 2,698.0 | 7,662.6 June 125,464.8 June 134,847.1
June 10,669 7,497.0 | 4.644.8 341.8 |2,510.4 [10,530.8| 2,817.2 | 7,713.6 Tuly 120,707.9 July 149,307.3
Sev, 10,644 7.649.6 | 4.621.8 344.5 (2,683.3 [ 11,022.0| 3,161.3 | 7,860.7 Aug. 121,261.6 Aug, 138,750.8
Dec. 10,541 7:944.8 | 4,590.6 336.2 {3,018.0 [/11,562.7| 3,147.2 | 8,415.5 Sev. 121,934.2 Sev. 144,860.3
1963 ?dan:h 10,534 | 8.383.9 | 4.803.3  343.8 (3,236.8 | 12,0115 3,143.9 | 8.867.6 gg; 135k 8::, 1e9530
une 3 9,037.9 . . 71.8 |3,440.0 |1 12,232.4] 3,247.0 | 8,985.4 . ’ . . * ¢
Sev. 10,425 | 9,161.4 | 5.061.2 | 356.8 [3,743.4 [ 13,008.7] 3,637.9 | 9,370.8 Dec. 143,905.6 Dec. 174,626.7
Dec. 10,290 9,474.9 | 5,121.6 356.3 (3,997.0 | 13,618.1} 3,575.9 (10,042.2 1962 Jan. 131,557.0 1964 Jan. 153,606.2
1964 March 10,241 | 9,998.8 | 5,343.3 | 376.5 |4,279.0 | 14,218.2] 3.639.5 |10,578.7 Feb. 115,007.9 ﬁb- 135,605.9
June 10,155 [10,670.6 | 5,783.6 | 388.5 [4,498.5 | 14.517.4j 3,758.8 |10,758.6 March 129,900.1 arch 148,827.0
Sep. 10,118  [10,917.3 | 5,691.1 | 367.8 |4,858.4 | 15,385.7] 4,215.8 |11.169.9 mr‘fl 122,609.2 ﬂml 156.281.6
,530, av ,658.
1) Source: Deutscher Raiffeisenverband e. V. (G Assoclation of F * Credit ;3{‘: 13;:5;2? %:;Tve :};%;(7’2?
Cooperatives), Bonn. The figures cover the transactions of all savings and loan .coopera- Aug. 137,861.8 Aug. 153,782.3
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover Sep. 129,433.1 Sep. 166,717.2
some 1,500 such institutions. The figures for June and December sre based on statistics g“- 13,0412 g“' les.dge.1
¢ollected from all agricultural credit cooperatives: those for March end September ov- e Dgg' 204.852.7
are estimated on the basis o pl istics of Deutscher Raiffeisenverband. — : v
) Excluding the three commercial banks affiliated with Deutscher Raiffeisenverband,
l;{ﬂl;‘lelyi I-k&nolv(ers]dxe g.agd:im%xafisbéni AG, Hunnovell;. Lnndk;edl]:bn;k Schleswig-
olstein , Kiel, and Siidwestbank GmbH, Stuttgart, which in the banking statistics t )
collected by the Deutsche Bundesbank are included in the group *State, Regional and ) At .lilw‘:.::i ng groups ::::ht,h‘ lexc’zption of agricultural credit
Local Banks®. — %) Claims in current account, including trade claims. — 4) Not in- ¥
cluding loans on a trust basis.

7. Lending to Non-bank Customers classified by Purposes or Borrowers*)?) (Millions of DM)

Industries
and Lending to industries and handicrafts comprises credits to: Agri- Oth
handicrafts -ulture bm:l d::a .Lend-
Total Iron | Steel | Electrl- i Central f°:;“' Other | of eco- l: Un-
End of lending and - \construc-  cal Chemi- | Textiles, Resi- Public Import and | public | POMIC Linstal- lclassifi-
year to metal | tion, | engi- cal Food- leather Indus- | dential utili- | Trade and o er [borrow- [PV | none | able
or no among produc-| mechan- | neering, d stuffs, *| tries | build- Storag an
n- . ot an foot- s ties regula-] ers credit | credits
quarter b which:| Min- | ing ical bever- working| ing Agen- | X & other 7
anks Total H : ¥ pharma wear, tion ) insti-
andi-| ing |indus-| engi- | instru- ceutical | "85 and for cies and borrow- cutions
crafts tries | neering | ments : and building erg i
and and and | 109U |y boceo | cloth- %) '"':ply 5) )
found- | vehicle | optical tries ing )
ries | building| goods
Short-term lending (excluding Treasury bills and non-interest-bearing Treasury bonds)
1950 13,897 | 6,934 536 | 140 | 441 | 843 440 425 | 1,353 | 1,407 660 215 95 | 4,506| 197 303] 190 | 1,070 | 204 | 183
1951 16,320 | 8,433 610 | 158 518 | 1,191 697 592 | 1,354 | 1,806 692 152 109 | 4.879| 678 246{ 230 | 1,075 | 298 | 220
1952 19,857 |10,139 857 | 319 | 751 | 1,568 774 672 | 1,514 | 1,780 925 164 104 | 6,013] 905 356 220 | 1,217 | 449 | 290
1953 22,478 [11,543 | 1,083 | 430 | 782 1,764 802 701 | 1.609 | 2,152 | 1,175 234 111 | 7.048| 558 497] 165 | 1.488 | 532 | 302
1954 26,033 112,732 | 1,257 | 434 | 921 1,743 948 796 | 1,702 | 2,285 | 1.367 326 156 | 8.425| 696 635 193 | 1.824 | 636 | 410,
1955 28,995 (14,481 | 1,408 [ 513 | 1,200 | 2.411 | 1,111 809 | 1779 | 2,234 | 1,559 294 221 | 9,157 | 683 743| 221 | 2.127 | ses | 100%),
1956 30,617 (15,179 | 1,473 | 433 | 1,351 | 2,796 | 1.39§ 794 | 1,796 | 2,195 | 1,601 413 195 | 9.699| 693 s16| 239 |2.312 | 971 | 100
1957 32,341 (15,222 | 1,528 | 491 | 1,392 | 2,481 | 1,142 795 | 1,890 | 2,387 | 1,709 495 127 [10,485 | 1,198 852] 250 | 2,574 [1.001 | 137
1958 32,530 (15,380 | 1,599 | 546 | 1,400 | 2,460 | 1.191 876 | 1.965 | 2,187 | 1,779 543 216 |10,404 | 899 952| 223 | 2,704 [1,095 | 114
e | B R oM)W MR g B BS B L) ) R ) B
X R . . k , 9 124 X X . . . ,
1961 47,07415)( 21,857 | 2,088 | 595 | 2,014 | 3,853 | 1,818 | 1,224 | 2,556 | 3,036 [ 2,458 997 127 (14,760} 515 | 1,443| 379 | 5.015 (1,799 182
196217) 50,23618)( 23,35218)| 2,300 475 | 2,236 | 4,323 1,681 1,315 2,889 2,989 2,772 1,269 193 |16,100 294 | 1,595 431 4,902 |1,949 151
196217) 50,24318)| 23,35418) 2,301 | 475 | 2,236 | 4,323 | 1.681 | 1,316 | 2,889 | 2,990 | 2,773 | 1,270 193 |16,101| 294 | 1,597 | 431 | 4,903 [1.949,. 1 151
1963 54,05213)( 25,046 | 2,491 | 575 | 2,297 | 4,343 | 1,593 | 1,524 | 3.314 | 3,174 | 3,143 | L.580 235 (16,637 | 420 | 1.739| 628 | 5.567 [1.986%) 214
1964 March| 54.960 '|25,494 | 2,500 | 537 | 2,110 | 4,370 | 1,578 | 1,321 | 3,226 | 3,432 | 3,491 | 1,519 198 |16,519 | 497 | 1,797 784 | 5,920 (1,990 | 242
une | 57,325 (26,625 | 2,761 | 559 | 2,283 | 4,308 | 1,754 | 1,343 | 3,187 | 3,629 | 3,812 | 1,653 180 [16,887| 851 | 1,899 951 |e6,072 (1,958 | 249
]S)ev. 5;.%} gs.soa %73% ;gg g,}g 1,4%7 1,631 | 1,182 | 3,106 | 3,913 | 3,734 %.691 26; %7.224 g;; i.:gg 865 6,2?; 1,8;1 130
ec. | 59, 7,218 ,68 X ,855 1 1,689 | 1,520 13,381 | 3,301 | 3,496 1660 242 118,260 . 393 | 6,8 2,026 1 149
Medium and long-term lending
1950 7,467 | 1,890 137| 436 ] 139 330 196 112 145 171 110 | 2,264 729 | 192 -— 335| 5§92 612 46 | 807
1951 11,734 | 3,174 240 | 587 277 539 376 206 258 310 172 | 3,659 | 1,003 | 375 —_ 607 | 1,062 940 76 | 838
1952 16,553 | 4,464 353 | 784 550 | 751 478 271 356 405 226 | 5,351 | 1.248 | 566 — 9351 1,750 |1.289 | 166 | 784
B B g ) wodl et a8 B BB o ) g i B g
31,919 ,009 | 1,010 | 1,20 : . 3
1955 42,357 | 9,040 815 | 1,106 | 1,247 | 1,441 845 632 793 764 582 16,117 | 2,033 {1,463 1| 209605573 [ 3033 | 639 | 588
1956 50,546 8| 10,203 957 | 1,128 | 1,311 | 1,809 | 1,044 652 910 833 654 [19,5579) | 2,140 11,651 202 | 3,9921 6,250 | 5,323 | 702 | 526
1957 57,48119|11,247 | 1,025 | 1,180 | 1,434 | 1,995 | 1,127 752 995 887 722 (22,661 | 2,349 |1,972 3| 4,797 7,454 | 5,72010) 12 | 457
B menhon, v DE ea bk R e B Rl ERBW | <) B s |
82,7581 15,0451%)! 1,373 | 1,503 | 1,550 | 2,558 . . 1,176 9 ,650 | 2, . X . .
HE o \melo D DE R RRD RD O (R OE Do SR OBMNGE | o) Dl i) B
111,145%9)| 18,9 1,743 | 1,460 | 1,807 | 3,249 K . .80 1,590 , 1219 3 5 9, . .
196217 130,210)( 22,941 | 2,044 | 1,779 | 2,161 | 4,003 | 1.761 | 1,878 | 2,052 | 1,713 | 1,655 (50,554 [ 3,492 [5,292: 0 11,092 18.959”‘;15.556 2,3243) —7)
196217) 130,39619)(22,979 | 2,054 | 1,779 | 2,162 | 4,003 | 1.762 | 1,878 | 2,055 | 1,715 | 1,663 [50,637 | 3,493 [5,30320, 0 11,090 [18,9682!)(15,602 (2,324%%)| —
1963 151,102%4)] 26,108 | 2,145 | 1,975 | 2,696 | 4.34¢ | 1,894 | 1,901 | 2,397 | 1,858 | 2,128 [56.560 [ 4,182 |s,107 — 12,927 22,381 [18,080 [2,757%)] —
1964 March [154,920 '[26,268 | 2,175 | 1,999 | 2,736 | 4,181 | 1,866 | 1,832 | 2,461 | 1,914 | 2,218 [60,235 | 4,337 {5,958 — 13,402 23,103 [18,847 [2,770 | —
June |[160,393 |27,018 | 2,259 | 2,048 | 2,874 | 4,228 | 1:834 | 1,855 | 2,504 | 1,984 | 2,358 (62,540 | 4,462 |6.105 — 13,809 23,955 [19.694 [2.801 | —
Sep. [166,781 28,098 | 2,329 | 2,095 | 2,975 | 4,412 | 1,872 | 1,896 | 2,555 | 2,100 | 2,478 [65,033 | 4,740 [6,405 — |14.390 |25,201 [20,103 [2.811 | ~
Dec. l174,070 128,755 | 2,426 | 2,083 | 2,894 | 4,451 | 1,855 | 2,251 | 2,649 | 2,154 | 2,550 les,018 | 4,938 l6,541 2 114,774 27,173 120,909 12,960 | —

%) Not including the Saarland. — 1) The classification of short-term credits by branches of economic activity has been estimated, for the area of the Federal Republic
except Berlin, on the basis of partial statistics collected from some 730 institutions; in Berlin (West) short-term credits are broken down by all credit institutions. Medium
and long-term credits are broken down, in the area‘of the Federal Republic including Berlin (West), by all credit institutions rendering returns for the banking statistics. —
%) Stones and earths, flat glassware, sawmills and woodworking, building and allied trades. — %) The credits granted by the uiriculrursl credit cooperatives not included in
the banking statistics, amounting to about DM 4.7 billion at the end of Sep. 1964, also probably represent to a relatively large extent credits to agriculture. — %) This
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours and waterways. — %) Credits to enterprises engaged in transport and communications, to the hotel
and tourist industry and to “other private borrowers”, as well as credits designed to afford deferred payment of freight charges. — %) Including credits granted to traders for financ-
ing their range of goods, and small amounts of “other credits™. — 7) Short-term lending: unclassifiable credits granted by private and public mortgage banks, by credit insticutions
with special fum:tions and, up to end-1954, by the former group “Other Credit Institutions”, and also, up to end-March 1962, unclassified converted RM credits. Medium and long-
term lending: up to end-March 1962 credits granted by credit institutions before currency reform which, since June 1962, have been attributed to individual branches of economic
activity or to individual borrowers. — %) D due to dissolution of the group “Other Credit Institutions” in connection with the re-arrangement of the breakdown by banking
groups in January 1955, — 9) Statistical decrease of roughly DM 560 million due to elimination of Joans on a trust basis. — 19) Statistical decrease of roughly DM 254 million due
to elimination of loans on a trust basis (March 1957). — 11) The increase includes about DM 688 million of which some DM 4938 million is due to statistical reasons (DM 120
million in June 1959, about DM 378 million in September 1959) and roughly DM 190 million to conversion of "administered loans” into bank credits (September 1959). -
1%) Statistical increase of about DM 378 million (September 1959). —~ 18} Statistical increase of DM 120 million (June 1959). — %) Increase of abouc DM 190 million due to
conversion of “administered loans” into bank credits (September 1959). — 1) Statistical decrease of about DM 43 million due to transfer in the books; cf. footnote %), —
19) Statistical increase of about DM 43 million due to transfer in the books; cf. footnote 1), — 17) In December 1962 the obligation to render was newly defined for the
agricultural credit cooperatives, As from December 1962 those agricultural credit cooperatives are required to render returns whose balance-sheet total on 31 December 1961
was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. — 18) Statistical decrease of about DM 13
million. — 1) Statistical decrease of about DM 63 million. — %) Statistical decrease of about DM 37 million, — %) Decrease of about DM 115 million due to statistical
reasons. — ) Statistical increase of about DM 89 million. — ) Statistical decrease of rougbly DM 75 million due to transfer in the books (June 1963); cf. footnote *), —
) Statistical increase of roughly DM 75 million due to transfer in the books (June 1963); cf. footnote %),
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IIL Credit Institutions
A. Lending, Security Holdings, Deposits

8. Monies and Loans Taken from Non-banks and Credit Institutions
(including recourse to Central Bank credit, excluding bonds in circulation)

Millions of DM
Borrowing from non-banks!)2) Borrowing from credit institutions (incl. recourse to Deutsche Bundesbank)1)?)
‘ g Recourse to Bundesbank and short-term monies taken
Short-term monies M;ii::li“els a:&lllo:agn :ﬁ;m , Medium and
Origin Category long-term monies
Other and loans %)
borrowin,
Deugcbe lafno .
Bundes- 0
End of year . . bank which: among
or month Total Business Buﬂne" Total (excl. Credits Whidl:
enter- Public enter- Public Total equali- Credit Discount availed Taken
Total [ P83 | oythor-| Total Prises | author- sation | insti- eredits of by from
and : an ities taken Total cus- R.LC
indi- ities indi- claims | tutions . ota Total st
el el tempo- ) 5) tomers and
Viduals . Vicuals rarily with Berliner
1d credit Indu-
sold) C oy
1) insti- striebank
tutions AG
abroad ¥
All Banking Groups
1950 3.507.9 148.5 67.4 81.1 3,359.4 150.6 | 3.208.8 . . 4,495.3 . . 1,735.8 5.5 | 2.797.9 1,515.7
1951 5,924.5 267.6 71.9 | 195.7 | 5,656.9 293.2 5,363.7 . . 5,056.0 . . 1,500.3 6.3 3,872.2 2,070.0
1952 9.316.0 316.0 | 112.2 | 203.8 | 90000 | 1,093.4 | 7.906.6 |12,694.1 7,786.6 |3,665.8 | 4,120.8 6,084.0 1.702.6 15.8 4,907.5 2,413.6
1953 12.158.1 305.6 65.5 | 240.1 |11.852.5 | 2.025.7 9.826.8 |12,897.6 | 6.772.3 [2.,973.2 | 3,799.1 | 4,890.2 1.882.1 76.3 6,125.3 2,757.5
1954 15,965.5 %) 140.9 57.2 83.7 |15,824.6 ™| 2.210.5 }13.614.1 %) 14.921.1 7,185.3 |3,044.6 | 4,140.7 | 5,126.6 2,058.7 | 301.8 7,735.8 2,989.3
1955 (20,319.8 271.0 44.6 | 226.4 |20,048.8 | 2,306.6 |17,742.2 118,593.3 9,184.1 |4.440.9 | 4.743.2 | 6,763.5 2,420.6 345.0 | 9,409.2 3,020.0
1956 24,523.619) 371.7 66.6 | 305.1 |24,151.9'% 2,627.2 |21,524.71%) 18,198.5 7,817.1 | 2.932.8 | 4,884.3 5,073.5 2,743.6 580.7 | 10,381.4 3,140.5
1957 26,835.51)] 2780 99.1 | 178.9 |26,557.51%)| 2,609.9 |23,947.61%)(19,249.11%)| '6,956.4 |1.479.2 | 5.477.2 | 4.,099.6 2,856.8 791.6 |[12,292.7%) 3,244.0
1958 27,964.9'"  400.0 | 198.1 | 201.9 [27,564.91)| 2,519.817) 25,045.11%)| 19,195.7 5,467.5 842.1 | 4,625.4 3,023 2,444.5 416.3 | 13,728.2 3,233.5
1959 29,648.91% 4745 | 241.8 232.7 [29,174.41") 2,483.3 |26,691.1%)]20,862.4*)| 5,394.4 | 1,174.0 | 4,220.4 3,037.6) 2,356.8 183.8 | 15,468.0%)| 3,084.7
1959 ? 30,.218.710)  475.1 | 242.4 232.7 |[29.743.61%)| 2,496.7 |27,246.9%)]21,156.58Y| 5,504.2 |1,202.8 | 4.301.4 3,111.9*1)] 2,392.3 186.7 |[15,652.3%)] 3,218.0
1960 7) 33,138.0%) 587.1 | 324.6 262.5 |32,550.9%)| 2,837.9 129,713.0%)]25,258.0 7.494.5 |1,676.7 | 5.,817.8 3,850.8 3,643.7 473.4 | 17,763.5 3,799.8
1961 38,081.0%)  599.8%)| 398.5%) 201.3 |37,481.2%%) 3,303.0 |[34,178.2%)29.585.5 | 8.716.8 [1,607.5 | 7,109.3 | 4,324.8 | 4.392.0 | 634.5 |20.868.7 | 4.055.9
1962 ,; 42,024.9 938.5 | 498.0 | 440.5 141,086.4 | 3,933.6 [37.152.8 32,817.7 | 9.860.0%%) 2,367.3 | 7,492.7%%) 5,507.0 | 4.353.0%)( 615.1 |22,957.7*)| 4.059.9
1962 42,030.6 939.1 | 498.6 | 440.5 |41,091.5 3,938.5 137.153.0 | 32,846.8 9,865.4%)| 2,367.4 | 7,498.0%) 5,504.7 4,360.7%)| 615.1 [22,981.4%) 4,060.4
1963 45,634.1%) 8852 [ 537.6 | 347.6 |44,748.9%)| 4,276.7 |40,472.2%)]35,664.9%)| 9,803.2 |2,155.0 | 7.648.2 5,302.7 4,500.5 362.7 |[25,861.7°%| 4.417.5
1964 Jan. 45,488.7 889.1 [ 607.9 | 281.2 |[44,599.6 | 4.263.2 |40,336.4 |35.424.4 | 9.499.0 |1.735.5 | 7,763.5 | 4,933.1 4,565.9 | 416.6 |25,925.4 4,451.6
Feb. 45,676.9 886.4 | 636.2 | 250.2 |44,790.5 | 4.282.0 | 40,508.5 |34,609.3 8,776.5 {1,315.3 | 7,461.2 | 4,424.5 4,352.0 | 437.7 |25.832.8 4,433.8
March | 45,8482 865.0 | 581.6 | 283.4 |[44,983.2 | 4.296.2 |40,687.0 |37,112.9 |10,954.0 |3,280.6 | 7.673.4 6,163.4 4,790.6 | 492.8 |26,158.9 4,514.4
Avril | 46,151.5 785.9 | 580.0_| 205.9 145,365.6 4,314.0 |41,051.6_136,929.9 |10,406.4 |2.,972.2°| 7,434.2 5,960.3 4,446.1 515.4 | 26,523.5 4,572,4
May 46,332.531) 737.4 | 517.7%%)| 219.7%%)| 45,595.1%) 4.335.8 | 41,259.3%) 37,320.43)| 10,711.0 |3.205.5 | 7.505.5 6,258.8 4,452.2 531.8 |26,609.4%)| 4,565.9
June 46,453.6%) 719.0 | 494.0 | 225.0 [45,734.6%)| 4.401.7%) 41,332.9 }37,191.1 |10.546.5 |3,074.6 | 7.471.9 6,097.9 4,448.6 531.2 |26,644.6 4,472.3
Tuly 46,526.4 797.6 | 505.9 | 291.7 |45,728.8 | 4.428.1 |41,300.7 |38,114.3 |11,193.5 |3.538.6 | 7.654.9 | 6,551.2 4.642.3 480.6 |26,920.8 4,505.0
Aug. [ 46.776.8 744.5 | 499.8 | 244.7 | 46,032.3 4,428.7 [41,603.6 | 38,426.7 |[11.202.9 |3,582.4 | 7,620.5 6,611.4 4,591.5 | 466.5 |27,223.8 4,552.2
Sep. 47,061.7 688.2 | 477.8 | 210.4 |46.373.5 | 4.412.8 [41,960.7 |39.898.2 |12.315.4 |4.670.6 | 7.644.8 7,728.3 4,587.1 515.7 |27,582.8 4,574.0
Oct, 47.664.6 669.2 | 4575 | 211.7 |46,995.4 | 4,610.0 |42,385.4 |39,312.7 _|11,343.2 |3,794.1 | 7.549.1 6,877.4 4,465.8 501.4 |27.969.5 4,622.1
Nov. [48,032.7%) 6375 | 443.7 | 193.8 |47,395.2%) 4,622.5%) 42,772.7 |39.986.8%")] 11,666.0 |3.554.4 | 8.111.6 6,870.6 4,795.4 | 488.8 128,320.8%")] 4,664.5
Dec. |[48,722.7 706.1 | 4852 | 220.9 |48.016.6 | 4.688.4 |43,328.2 |40,809.2 |12,202.1 |3,461.1 | 8,741.0 | 6.778.7 5,423.4 | 395.6 |28,607.1 4,674.2
1965 Jan.P) 143,911.8 544.4%)| 285.7°%) 258.749)) 48,367.4*) 5,159.24%) 43,208,291 ... s e .. e o v cee v
Commercial Banks
1963 Dec. 3,465.0%) 75.7 64.1 11.6 | 3,389.3%)] 1,304.6 | 2.084.7%) 8,917.3%)] 4.440.7 |1.619.4 | 2,821.3 2,948.6 1,492.1 | 356.3 | 4,476.6%0)| 1,513.0
1964 Qct. 3,652.9 35.8 24.0%) 11.8%) 3,617.1 1.442.0 | 2.175.1 9.7142 | 4.909.4 |[2.441.3 | 2.468.1 3,665.0 1.244.4 | 4900 | 4.804.8 1,504.8
Nov. 3,553.9%6) 37.8 25.2 12,6 | 3,516.1%) 1,402.0%)| 2,114.1 |10,124.4%)] 5.265.9 |[2,597.6 | 2.668.3 3,918.8 1,347.1 | 480.5 | 4,858.587) 1,514.8
Dec, 3.468.4 51.2 32.5 18.7 | 3,417.2 1,398.8 2,018.4 |10.340.7 5,511.2 12,5177 | 2,9903.5 3,901.7 1.609.5 1 389.0 | 4,820.5 1,497 .4
’ Central Giro Institutions®
1963 Dec. 7,208.9 35.4 — 354 | 7,173.5 991.1 6,182.4 5.713.7 133.0 63.5 69.5 43.3 89.7 2.2 ,580.7 | 1,123.1
1964 Qct. 7,689.2 56.6 - 56.6 | 7.632.6 977.2 | 6.655.4 6,215.3 566.1 458.6 107.5 466.0 100.1 3.3 5.649.2 | 1,185.5
Nov. 7,738.8 37.4 — 37.4 7,701.4 979.1 6,722.3 6,151.6 428.2 229.3 198.9 238.6 189.6 1.9 5,723.4 | 1,201.6
Dec. 7.864.9 32.7 —_ 32.7 | 7,832.2 1.015.0 | 6,817.2 | 6,156.4 397.0 300.7 96.3 74.9 322.1 3.0 5.759.4 | 1,214.6
Savings Banks
1963 Dec. 2,769.4 123.6 01 | 1235 2,645.8 98.3 2,547.5 4,414.1 123.1 8.1 115.0 114.8 8.3 0.0 | 42910
1964 Qct. 2,938.7 108.2 0.1 | 108.1 | 2,830.5 104.3 2.726.2 | 4.992.6 339.0 50.2 288.8 254.5 84.5 0.0 | 4,653.6 53.3
Nov 2,964.9 107.6 01 | 107.5 | 2,857.3 104.2 | 2.753.1 5,025.1 292.2 59.7 232.5 216.1 76.1 0.0 | 4,732.9 60.0
Dec 3,030.2 125.2 0.1 1 125.1 2,905.0 103.2 | 2.801.38 4,998.6 181.3 27.9 153.4 160.7 20.6 — 4,817.3 59.4
Central Institutions of Credit Cooperatives )%
1963 Dec. 319.4 1.0 — 1.0 318.4 187.1 131.3 1,731.3 124.5 116.0 8.5 88.5 36.0 — 1,606.8 5
1964 Qect. 339.2 2.0 2.0 —_ 337.2 205.7 131.5 2,045.4 160.4 150.3 10.1 150.6 9.8 — 1,885.0 19.8
Nov. 342.2 2.0 2.0 — 340.2 207.8 1324 | 2.046.0 149.7 135.9 13.8 136.4 13.3 — 1,896.3 20.1
Dec. 341.0 - — —_ 341.0 211.0 1300 | 2,067.4 136.9 120.3 16.6 111.7 25.2 — 1,930.5 20.3
Credit Cooperatives®)
1963 Dec. 191.8 13.3 10.2 3.1 178.5 67.5 111.0 | 1,949.0 295.6 37.7 257.9 154.6 141.0 3.3 1,653.4 14.2
1964 Qct. 200.9 12.2 9.3 2.9 188.7 67.8 120.9 3,184.8 297.5 28.4 269.1 1901 107.4 7.4 1,887.3 13.7
ov. 203.8 13.2 9.5 3.7 190.6 67.3 123.3 2,202.2 289.1 29,0 260.1 172.5 116.6 5.6 1,913.1 13.8
Dec. 213.3 13.8 9.3 4.5 199.5 73.9 125.6 | 2.260.7 332.9 39.1 293.8 177.7 155.2 2.8 1,927.8 14.3
Private and Public Mortgage Banks
1963 Dec. | 10,746.4 0.7 0.7 —  |10.745.7 7983.0 | 9.962.7 | 4.212.3 13.9 — 13.9 1.1 12.8 — ,198.4 600.1
1964 Qct. 11,617.831) 0.3 0.3 — 11,617.5%0  833.1° |10,784.4"0)| 4,695.9%) 89.6 —_ 89.6 — 89.6 - 4,606.3 689.4
Nov. |11.,705.6 0.3 0.3 — 11,705.3 837.5 110.867.8 | 4.759.5 72.8 —_ 72.8 — 72.8 — 4,686.7 711.2
Dec. 11,751.7 0.4 0.4 — 11,751.3 809.1 |10.942.2 | 4.,846.2 113.4 0.0 113.4 0.5 112.9 - 4,732.8 740.4
Credit Institutions with Special Functions
1963 Dec. [20.375.1 167.0 13.2 | 153.8 |20,208.1 845.0 [19.363.1 5,235.9 1.397.2 301.5 | 1.095.7 1,125.8 271.4 0.9 3,838.7 | 1,098.1
1964 Oct. 20,691.8%) 9.6 3.8 5.8 |20,682.2%)]  979.8%)19,702.4 6,074.8 1,825.5 660.1 1,165.4 1,398.1 427 .4 0.7 4,249.3 1,155,5
ov. |21,003.8 9.1 3.3 5.8 |{20,994.7 1,024.5 119,970.2 | 6.212.0 | 1,926.5 497.4 | 1,429.1 1.431.2 495.3 0.8 | 4,285.5 1,143.0
Dec. )2a1.508.1 27.1 14.0 13.1 121,481.0 | 1,077.6 120,403.4 6,519.4 | 2,109.9 448.0 | 1,661.9 1,577.2 532.7 0.8 4, 1.127.8
Instalment Credit Institutions?)
1963 Dec. 468.3 468.3 | 449.3 19.0 . . . 3,491.3 3,275.2 8.8 | 3,266.4 826.0 2,449.2 —_ 216.1 —
1964 QOct. 444.4 444.4 | 418.0 26.4 . . . 3,390.0 3,155.9 5.2 | 3,150.7 753.3 2,402.6 — 234.1 —
Nov. 430.0 430.0 | 403.3 26.7 . . . 3,466.1 3,241.6 5.5 | 3,236.1 757.0 2,484.6 — 224.5 -
Dec. 455.5 455.5 | 428.7 26.8 . . . 3,619.6 3,419.5 7.4 | 3.412.1 774.2 2,645.3 — 200.1 —
Postal Cheque and Postal Savings Bank Offices
1963 Dec, $9.6 - — — 89.6 —_ 89.6 — — — — — — — — —
1964 Oct. 89.6 - — —_— 89.6 — 89.6 - - — - —_ — - — —_
Nov. 89.6 — - - 89.6 —_ 89.6 —_— — — — —_ - — — —
Dec. 89.6 — — — 89.6 — £9.6 — — — — -— — - —_ —

1) Until end-November 1960 borrowing by agricultural credit cooperatives was shown in an aggregate amount as borrowing from credit institutions. — 2) Breakdown by sectors of
economic activity was not available until end-December 1964 in the case of long-term loans taken by instalment credit institutions. Such loans were attributed as an aggregate amount -
to the sector “Credit institutions”, which up to end-June 1958 -also contains the sum total of monies taken by instalment credit institutions. — %) Including loans on a trust basis. —
4) Own acceptances in circulation, endorsement liabilities on rediscounted bills, own drawings in circulation which have been discounted and credited to the customer in account. —
%) Monies taken from Deutsche Bundesbank and credit institutions at short term. — © Documentary credits, cash advances. — 7) See fotnote 19) on first page of Table IIl A 1. — 8) See
footnote ) on first page of Table IIl A 1. — 9) Statistical increase of about DM 438 million. — 19) Statistical decrease of about DM 567 million. — ) Statistical decrease of about
DM 610 million. — 1) Statistical decrease of about DM 630 million. — 1) Statistical decrease of about DM 638 million. — ) Statistical increase of about DM 5§ million. —
15) Statistical increase of about DM 50 million. — %) Statistical decrease of about DM 600 million. — 17) Statistical decrease of about DM 180 million, — 18) Statistical decrease of
about DM 420 million, — 1%) Statistical increase of about DM 351 million, — 29) Statistical increase of about DM 175 million. — 21) After elimination of “other endorsement liabilities”
not resulting from rediscounting of bills. — ) Statistical increase of about DM 219 million. — ) Statistical decrease of about DM 121 miilion. — 2t) Statistical increase of about
DM 178 million. — %) Statistical increase of about DM 78 million. — 26) Statistical increase of about DM 100 million., — #) Statistical decrease of some DM 115 million. —
) Statistical increase of about DM 89 million. — 29) Statistical increase of about DM 133 million. — %) Statistical decrease of about DM 133 million. — 3!) Statistical decrease of
roughly DM 50 million (May 1964.) — %) Statistical decrease of about DM 13 million (May 1964). — 35) Statistical increase of about DM 13 million (May 1964). — %) Statistical
increase of about DM 50 million (May 1964). — 35) Statistical increase of DM 15 million (June 1964). — 36) Statistical decrease of about DM 27 million due to transfer in the books;
cf. footnote 37). ~ 37) Statistical increase of about DM 27 million due to transfer in the books; cf, footnote 3), — 38) Statistical decrease of roughly DM 261 million. — %) Statistical
decrease of roughly DM 239 million, — 4%) Statistical decrease of about DM 22 million. — %) Statistical increase of about DM 345 million. — ) Statistical increase of roughly DM 323
million. — %) Statistical increase of roughly DM 22 million. — ©) and [7]) see third page of Table IIl A 1. — X) Industrial and agricultural. — ») Provisional.
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IIL. Credit Institutions
A. Lending, Security Holdings, Deposits

9. Deposits of Non-bank Customers?)
Millions of DM

Total deposits of non-bank customers comprise those of: Time d %) include deposits at notice,
P P or fixed period, of: %) %)
Business enterprises and individuals Public suthorities 1 month 3 months 6 months
Total to less than to less than to less than ﬁ;’:x]:’
deposits 3 months, 6 months, 12 months, or 360 davs
End of of Sight ’ Savings or 30 to or 90 to or 180 to nd overx)
year non- deposits | {1 | depasite 89 days 179 days 359 days
or b bank 3 deposits 1
mont Savi.
custom- Sight Time | Savings Sight | Time [°*7 "8F Busi B B
ers?) Total deposits | deposits | deposite Total |, posits| deposi d:i.t enter- | Public | enter- | Public | enter. | Public | enter- | Public
POSItS | prises | au- | prises | au- | prises | au- | priges | au-
and | thori- | gand | thori- | an, thori- | "and | thori-
indi- | ties | jindi. | ties | indi- | ties | indi. | ties
viduals viduals viduals viduals
All Banking Groups
1949 13,759.1 9 8,573.9 | 2.108.8 | 3.076.4 . 6,717.8 | 1,113.6 . « [1.856.1] 995.2] . 306.6| 505.1] 212.8| 175.4| 143.7| 199.4| 450.5] 115.3
1950 17,981.6 V)] 9.657.6 | 4.213.3 | 4.,110.7 . 8.068.8 | 2,476.4 . - |1.588.8| 1.736.9] .- | 731.7| 695.3| 638.8| 494.8] 400.0| 3227 705.9] 224.1
1951 22,532, |11,601.5 | 5,843.7 | 5.,087.7 . 9.893.9 | 3,455.8 . o |L707.6] 2.387.9] . [1.076.4| 862.2{1,070.9| 661.8] 585.0| 464.3] 723.5| 399.6
1952 28,0849 [12,446.1 | §.057.5 | 7,581.3 . 10.611.4 | 4.759.0 . « |1,834.7) 3.298.5 . . . . . . . . .
1953 35,3363 [13,521.4 |10,268.4 |11,546.5 . 11,668.5 | 5,762.6 . »  |1,852.9] 3,505.8] . . . . . . . .
1954 43,3335 [15,991.7 |10,117.2 [17.224.6 . 3,844.7 | 5,146.2 . « |2.147.0| 4.971.0] . . . . . . . . .
1955 49,297.8 |17.769.0 |[10.155.3 |21,373.5] 40,686.8 |15,357.1 | 5.621.7 |19,708.0] 8.611.0{2,411.9| 4.533.6'1.665.5| . . . . . . .
1956 55,679.3 |19,378.3 {12,025.4 |24,275.6| 46,487.9 |16,670.1 | 7,158.9 |22.658.9| 9,191.4/2,708.2| 4.866.5/1,616.7| . . . . . . .
1957 66,768.8 |21,795.3 |15,585.2 |29.328.3( 56,032.1 |[18.984.8 | 9.369.7 |27.677.6 10.736.72,810.5| 6.,215.5{1,710.7|1,978.1(1.307.0]|2.313.9]1,624.3 | 2.486.8 | 1,486.4|2,590.9{1,797.8
1958 78,054.9 - | 25,305.1 |16,647.6 |36,102.2| 66,060.1 |22.258.9 | 9,812.5 |33,988.7|11,994.8/3,046.2) 6,835.1/2,113.5|1,706.9(1.509.7|2,145.5/1.376.5 | 2.753.4|1.873.2|3.,206.7| 2.075.7
1959 91,171.7 |28,457.4 |18.445.9 |44,268.4| 77,403.8 |25.233.4 (10.794.5 |41,375.9]13,767,9{3.224.0| 7,651.4|2,892.5(1,755.9|1.,564.8(2,208.2/1.401.0(2.920.0|1,880.4(3,910.4|2.805.2
1959 ) 92,826.6 |29.075.6 |[18,712.4 |[45,038.6| 78,560.8 |25,757.2 |10,840.8 |41,962.8(14.265.813,318.4| 7.871.6|3.075.8(1,767.4|1,593.0|2.,219.4/1,419.5 | 2.937.2|1.909.0/3.916.8 | 2.950.1
1960 °) 104,051.3 _ 131,244.3  119,693.5 153,113.5| 88,178.1 |27,425.0 111,491.3 _|49,261.8! 15,873.2!3,819.3| 8,202.213,851.7(1.918.5|1.769.312,334.6(1,217.5 | 2.830.4|2,083.3|4,407.83,132.1
961 118,344.11%)| 36,489.41%)| 21,430.31%)| 60,424.4| 99,707.0!%)| 32,045.7!%)|11,894.71%)| 55,766.6| 18,637.1|4,443.7| 9,535.6'4,657.8[1,854.1(2,105.3]2,415.1|1,167.5| 2.602.1| 2.566.1|5.023 .4 3.696.7
1962 79 132,880.2 | 40.037.1 [23,137.8 |69,705.3[111,728.0 |34,696 3 [13.003.3 |64,028.4| 21,152.2|5,340.8|10,134.5|5.676.9|2,135.9| 2,054.6(2,708.6 | 1,339.1| 2.651.9| 2,038.5|5.506.9| 4.702.3
1962 1) 133,080.9 |40.064.2 |[23.142.8 |69.873.9[111,915.8 |34.719.4 (13,006.8 |64.189.6|21,165.1|5.344.8/10.136.0/5,684.3(2.137.0|2,055.5[2.709.6 |1,339.7]2.652.8 | 2,038.5|5.507.4| 4.702.3
1963 149,659.4 |43,326.2 |24,811.0 |81,522.2|127,180.4 |37.718.2 |14,506.5 |74.955.7|22,479.0}5.608.0/10,304.5/6,566.5(2,293.1|2.371.8]|2.824.5|1,521.8]3,041.1|1,904.8|6,347.8| 4.506.1
1964 Jan. (147,884.0 |39,233.8 |25.534.3 |83.115.9/126.309.6 |34,711.0 [15.020.9 |76.577.7|21.574.4|4,522.8/10,513.4|6,538.2] . . . . . . . .
Feb. (149,267.5 |39.187.5 |25,635.2 |84.444.8(127.043.9 |34.339.4 |15.013.8 |77.690.7] 22.223.6/4,848.1/10,621.4}6.754.1] . . . . . . . .
Mardh| 149,126.3 (39,4032 |24.553.5 |85.169.¢|127.588'6 |[34.641'5 [14.535.1 |78.412.0( 21.537.7|4,761.7|10:018.4|6.757.¢|1.674.4| 2,052.7|3,225.4| 1,715 4] 2,961.0{ 1,792.9(6.674.3| 4,457 .4
Avril 1150,403.3 (39,5321 |24.948.6 |85.922.6(129.396.6 |35.272.8 [15.010.6 |79.113.2) 21.006.74,259.3| 9,938.0|6.809.4  + . . . . . . .
May [153,799.5 |40.765.4 |25.630.8 |86,403.3(130,420.5 |35.793.6 [15,056.4 |79.570.5|22.379.0/4.971.8/10.574.4/6.832.8] . | . . . . . . .
lune |153,914.6 |41,919.3 |24,906.1 |87,089.2]131,607.8 |36.829.3 |14.510.5 |80.268.0 2230685, 0902 10,395.6/6,821.2[1.658.3 2,200.6| 2,981.3 | 1,567.4]3,052.5|2,078.7 6,818 .4 4.548.9)
July [154,378.21) 41,155.6')| 25,328.4 | 87.894.2|133,127.9 | 36.945.8 |15.097.6 | 81.084.5| 21,250.3/4,209.8| 10,230.8/6.809.7] - . . . . . . .
Aue. [156,404.2 | 42,281.5 |25,508.7 |88.614.0134,315.9 |37.560.4 [15,015.9 |81.739.6| 22,088.3|4.721.1) 10.492.5|6.674.4} - . . . . - . .
Sep. 1156,020.5 |[42,004.7 |24.768.1 |89,247.7|134,517.9 |37,271.0 |14.843.6 |82,403.3| 21,502.6(4.733.7| 9.924.5|6,844.4|1.606.1|2,055.0] 2,952.8!1,639.6|3,334.1|1.723.4] 6,950.6| 4.506.5
Oct. {157,584.7 |42,461.1 |24,804.1 |[90,319.5(137.089.4 |38.245.0 [15.357.5 |83,486.9(20,495.3|4.216.1| 9.446.6/6.832.6] « . . . . . . .
Nov. (160,3229 |44.266.6 |25,137.0 |90.919.3|138,567.9 |39,226.6 [15,270.8 |84.070.5| 21,755.0,5,040.0| 9.866.2|6.848.8) + . . . . . . .
Dec. {166,419.2 | 46,272.4 |25.934.8 |94,212.0144,088.9 |40,797.6 [16,176.8 |87,114.5| 22,330.3|5,474.8| 9.758.0|7,097.5|2,562.5{ 2,728.5|3,078.2 1.207.0{ 3.276.9, 1.400.1(7.259.2} 4.422 .4
1965 Jan.P) 165,725.9 |43,080.0 |26.672.7 |195,964.21143,848.2 138.487.6 l16.502.2 |88.858.4l 21,877.714.601.4l 10,1705 7.105.8) -« 1 <o b oot oo b oo b oo aao L
Commercial Banks
1960 Dec. | 36,023.0 [14.797.9 112.822.9 | 8,402.2| 30,593.8 113,579.5 | 8.919.3 | 8.095.0] 5.429.2/1,218.4| 3.903.6| 307.2[1.484.2| 959.2}1.864.2] 512.6]|2.287.5| 976.4|3,283.4]1.455.4
1961 Dec. | 40,068.11)| 16.680.81%)( 14,074.1!)| 9,313.2] 33,355.711)| 15,400.0%)| 8,986.711)| 8,960.0( 6.712.41,280.8| 5.087.4| 344.2{1,443.9(1,196.5(1,993.4| 450.4|1.989.9(1.437.713.559.5{2,002.8
1962 Dec. | 44,101.3 |17.974.4 [15,230.5 |10.896.4| 36,762.5 |16,516.7 | 9.795.0 |10.450.8| 7.338.8(1,457.7| 5.435.5| 445.6/1,743.4[1.173.3|2.2%6.1| 550.2]2.106.1(1.018.7|3.689.4|2.693.3
1963 Dec. | 48,588.1 |19.522.3 [16.397.9 |12.667 9| 41,041.5 |17.941.0 [10.937.3 |12,163.2| 7.546.6|1,581.3| 5.460.6| 504.7|1.908.4)1.325.9|2.390.6] 733.8]2.532.7| 949.1|4.105.6|2,4512
1964 Sep. | 46,565.3 |16,919.2 |15,753.3 113.892.8 39,913.0 |15.654.6 |(10.904.8 |13.353.6 6.652.3/1,264.6| 4.848.5| 539.2{1. 237.9| 897.112.456.7 539.112,722.7| 867.1)4,487.5/2.545.2
Oct. [ 47,700.6 |17,466.0 |16,190.1 |14.044.5| 41,277.2 |16,328.4 (11,4513 |13.497.5| 6.423.41,137.6| 4.738.8 547.0 . . . .
Nov.| 48,1859 |17,899.0 {16,122.0 |14,164.9| 41,463.9 |16,524.2 (11,3201 |[13,619.6| 6,722.0/1.374.8| 4.801.9 545:3 . . . .
Dec. | 52,570.2 |20.613.5 [17,275.9 |[14,680.8 45,153.2 |18.931.3 |[12,096.0 |14.125.9 7,41740l1.682.2 5.179.0 554.9|2,120.4|1.408.6{2.584.9] 505.1|2.665.6| 769.44.725.1] 2.496.8
Big Banks ©) +)
1960 Dec. | 20,055.2 | #.499.0 | 6.729.3 | 4.826.9] 17.388.6 2008.1 | 47208 | 4.659.7] 2.666.6] 490.9| 2,008.5| 167.2] 812.1] 513.8] 965.6| 306.9/1,194.0] 504.0/1.749.1| 683.8
1961 Dec. | 22,156.6 | 9.526.4 | 7.285.2 | 5.,345.0| 18,837.6 | 9.031.2 | 4.631.6 | 5,174.8] 3,319.0| 4952 2,653.6| 170.2| 7520/ 568.6/1.048.0| 226.9| 944.3| 853.8/1.887.3|1.004.3
1962 Dec. | 24,416.1 |10.181.2 | 7.960.1 | 6.274.8| 20,803.6 | 9.642.2 | 5,114.1 | 6,047.3| 3,612.5| 539.0| 2.846.0| 227.5| $72.2| 544.8|1.265.7| 275.7|1,002.1| 634.3}1,974.1|1.391.2
1963 Dec. | 26,728.3 [10.966.3 | 8,485.4 | 7.276.6] 23,177.7 |10,366.2 | 5,793.8 | 7,017.7] 3.550.6| 600.1| 2.691.6] 258.9{ 876.3| 604.8/1.306.9] 387.211.308.2| 554.7[2.212.4/1.144.9
1964 Sep. | 25,744.6 | 9.574.3 8,228.3 | 7,942.0/ 22,567.0 | 9.032.3 | 5.870.9 | 7.663.8] 3.177.6! 542.0| 2,357.4| 278.2) 657.3] 436.311,421.5| 257.7/1.492.1] 455.212,300.0(1,208.2
Qct. | 26,362.5 | 9,905.9 | 8,434.7 | 8.,021.9/ 23.271.6 | 9.397.2 | 6,136.1 | 7.738.3| 3.090.9] 508.7| 2.293.6| 283.6| -+ . . . . . . .
Nov. | 26,547.9 }10.217.3 | 8,237.3 | 8,093.3| 23,374.4 | 9,554.5 | 6,008.9 | 7,811.0| 3,173.5 662.8| 2.228.4| 2823 - . . . . . - .
Dec. | 28,6203 |11,568.2 | 8.663.7 | 8,388.4| 25,116.3 |10.792.7 | 6,225.3 | 8,098.3| 3.504.0) 775.5| 2.438.4 290.1] 966.8] 625.5(1.324.8] 236.51,457.1| 353.6|2.476.6{1.222.8
State, Regional and Local Banks +)
1960 Dec. | 12,371.7 | 4.722.3 | 4.622.7 | 3.026.7| 9.755.5 | 4.,021.5 ,835. 2,899.0] 2.616.2| 700.8] 1.787.7| 127.7] 446.1| 427.3] 567.2[ 192.9| 755.9| 452.4[1,065.8| 715.1
1961 Dec. | 14.006.31)| 5,387.311)( 5,254.3")| 3,364.7 10.783 13| 4,641.1")| 2,933.91) 3,208.1] 3,223.2| 746.2| 2.320.4| 156.6| 406.2| 608.6| 633.6| 208.9| 712.5| 567.7[1.181.6; 935.2
1962 Dec. | 15.467.0 | 5.884.0 | 5.655.9 | 3,927.1] 11,931.4 | 5.007.6 | 3.194.6 | 3.729.2| 3.535.6| 876.4| 2.461.3| 197.9] 555.0| 602.5| 616.61 257.1] 796.2| 365.7[1.226.8{1.236.0)
1963 Dec. | 17.316.9 | 6,525.0 | 6.203.1 | 4.588.8 13.567.5 | 5.588.8 | 3,611.7 | 4.367.0] 3,749.4] 936.2| 2,501.4| 221.8] 674.7| 670.9] 757.1| 319.3| B8332| 367.4l1,346.1{1.2332
1964 Sev. | 16,4953 | 5.616.8 | 5.789.0 | 5.089.5| 13.278.6 | 4.934.1 | 3,490.4 | 4.854.1] 3,216.7] 682.7| 2.298.6/ 235.4] 358.0 438.8] 7252 245.7) 851.8 363.2|1,555.4)1,245.9
Oct. | 16,752.7 | 5,709.5 | 5.897.3 | 5,147.9] 13.680.0 | 5.116.1 | 3.652.1 | 4.911.8] 3.074.7| 593.4| 2,245.2] 236.1| - . . . . . .
Nov.| 17,085.7 | 5,880.0 | 6.010.7 | 5,195.0| 13,813.3 | 52132 | 3,642 4,957.7] 3,272.4) 666.8 2,368.3] 237.3] - . . . . . .
Dec. | 18,785:6 | 6.875.4 | 6.523.8 | 5.386.4| 15,1462 | 6.004.0 | 3.992.9 | 5.149.3| 3.639.4] 871.4) 2.530.0 237.1| ess.4| 736.2| s91.4| 2343 834.4] 379.5|1.578.7|1.1809
Private Bankers +)
1960 Dec. 3,033.2 1,351.2 1,155.5 526.5| 2,909.0 1.328.6 1,066.2 514.2 124.2 22.6 89.3 12.3] 155.9 10.3| 230.7 10.2] 255.1 15.9| 424.5 52.9
1961 Dec 3,253.3 [ 1.517.5 | 1,156.5 579.3! 3,105.1 | 1,486.5 | 1.056.7 s61.9| 148.2] 31.0 99.8) 17.4] 187.8| 18.7| 193.4 11.8| 247.7| 10.9| 427.8| 58.4
1962 Dec 3,436.5 | 1,591.8 | 1,180.6 664.1| 3,265.8 | 1.555.9 | 1,066.0 643.9] 170.7| 35.9| 114.6] 20.2| 203.2| 22.5] 2329| 16.8| 224.1] 14.9 405.8] 60.4
1963 Dec 3,682.5 | 1.684.8 | 1.230.2 767.5| 3.477.8 | 1.648.7 | 1,085.6 743.5] 204.7] 36.1| 144.6] 24.0[ 179.6| 44.3] 214.3] 16.8 232.1| 17.6| 459.6] 65.9
1964 Sev. | 3,596.1 | 1,4623 | 1,314.1 819.71 13,3953 | 1.427.4 | 1,173.8 794.11  200.8| 34.9, 140.3] 256! 157.3) 14.1] 211.8] 23.6} 278.2| 23.8 5265 7s8.9
QOct. | 3.791.7 | 1.553.9 | 1,407.5 $30.3| 3,596.8 | 1,524.7 | 1,269.1 803.0 194.9| 202| 138.4] 273 - . . . . . . .
Nov.|{ 3,755.0 | 1,527.8 | 1,395.0 $32.20 13,5435 | 1,493.0 | 1.244.0 806.5] 211.5| 34.8| 151.0f 25.7] - . . . . . . .
Dec. | 4.,038.4 | 1,782.7 | 1.390.9 864.8] 3,832.5 | 1,753.4 | 1,242.0 837.1f  205.9] 29.3| 1489 27.7] 211.8] 28.8] 204.8) 18.3] 256.0| 19.1] s569.4| 82.7
Specialised Commercial Banks +)
1960 Dec. 562.9 225.4 315.4 22.1 540.7 221.3 297.3 221 2.2 41 18.1] 70.1 7.8] 100.7 2.6 82.4 42| 441 3.5
1961 Dec. 652.0 249.6 378.1 24.3 630.0 241.2 364.5 24.3 220 8.4 13.6] — 98.0 05| 118.4 2.8 85.4 53| 627 5.0
1962 Dec. 781.7 317.4 433.9 30.4 761.7 311.0 420.3 30.4 2000 6.4 13.6] — | 113.0 3.5| 140.9 o.6| 837 38 827 5.7
1963 Dec. 860.4 346.2 479.2 35.0 818.5 337.3 446.2 35.0 41.9 8.9 33.0f - 177.7 50| 11231 104| 687 94| 875 7.3
1964 Sep. 729.3 265.8 421.9 41.6 672.1 260.8 369.7 41.6 57.2 5.0 522 - 65.3 7.9 982 12.1) 100.6] 19.9l 105.6] 123
.Oct. 791.7 296.7 450.6 44.4 728.8 290.4 394.0 44.4 62.9 6.3 56.6] — . . . . . . . .
Nov. 797.3 273.9 479.0 44.4 732.7 263.5 424.8 44.4 64.6| 10.4 54.2| ~— . . . . . . . .
Dec. | 1,126.0 387.2 697.5 41.3] '1,058.3 381.2 635.8 41.3 67.7, 6.0 61.7 ~— 253.4| 18.1| 163.8] 16.1| 118.1| 17.2] 100.5| 103
Central Giro InstitutionsO)
1960 Dec. | 3.658.2 | 1,263.2 | 2.247.6 147.4{ 1,693.1 |  820. 774.6 98.5| 1.965.1] 443.2] 1.473.0] 48.9| 68.0] 240.0} 141.9| 194.3] 107.7| 397.6| 457.0| 641.1
1961 Dec 4,660.71%)| 1,684.41%) 2,807.7%%) 168.6 2,457.41%) 1,141.5'®) 1,200.21%) 115,7| 2,203.3| 542.9| 1,607.5| 52.9( 92.3| 278.9| 138.8| 155.9{ 215.9] 452.8| 753.2| 719.9
1962 Dec 5050.4 | 1.757.1 | 3,065.6 227.7| 2.593.1 | L1615 | 1,286.7 144.9( 2,457.3| 595.6{ 1.778.9| 82.8] 79.7| 266.1| ©o8.2f 201.6| 142.3| 350.5| 966.5| 960.7
1963 Dec. | 53803 | 1,770.8 | 3,348.3 270.2[ 2.854.3 | 1,212 1,471.4 170.0| 2.535.0| 557.9] 1,876.9| 100.2] 50.0] 365.9] 110.0] 215.5| 113.0] 327.8]1.198.4] 967.7
1964 Sev. | 5,310.4 | 1,504.0 | 3,498.3 308.1| 2,932.9 | 1,106.3 | 1,631.3 195.3] 2,377.5| 397.7| 1.867.0] 112.8] 79.5| 402.0] 131.5( 393.8] 185.0] 216.8{1.235.3| 854.4
Oct. | 5.066.0 | 1.430.8 | 3.327.0 308.2) 2,860.2 | 1,074.6 | 1,594.3 191.3| 2.205.8) 356.2| 1.732.7 116.9] . . . . . . .
Nov.| 52036 | 1,571.3 | 3,324.6 307.7] 3.02906 | 1.191.2 | 1,647 1%0.6] 2,174.0 380.1| 1,676.83| 117.1 - . . . . . . .
Dec. | 5.408.7 | 1.792.1 | 3.311.4 305.2[ 3,181.2 | 1,242.7 | 1,739.5 199.0| 2,227.5) 549.4[ 1.571.9] 106.2| 138.1| 1394.8] 162.9] 171.9] 176.7] 187.7|1.261.8] s17.5
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111 Credit Iustitutions
A. Lending, Security Holdings, Deposits

9. Deposits of Non-bank Customers?) (cont’d)

Millions of DM
- T its of non- : Time deposits include deposits at notice,
otal deposits of non-bank customers comprise those of or fixed period, of: %) %)
Business enterprises and individuals Public authorities 1 month 3 months 6 months
Total i to less than | to less than to less than 1&;‘::2"
deposits . . : 3 mionths 6 months, 12months, | 8
End of of Sight Time Savings or 30 to or 90 to or 180 to and ovez
month non- depaoms P s deposits 89 days 179 days 359 days
bank ) P D]
custom- X : : : Savings{Busi Busi Busi Busi
» Sight Time | Savings Sight | Time
erst) Total depgm, deposi depo:igts Total depgosits deposits| _©¢- | enter- | Public| enter- Public | enter- | Public | enter- | Public
POsits | prises | au- | prises au- prises | au- | prises [ au-
and | thori- | and ! thori- | and | thori-| and | thori-
indi- | ties | indi- | ties | indi- | ties | indi- | tles
viduals viduals viduals viduals
Savings Banks
1960 Dec. 46,325.6 9,019.0 (3,583.0| 33.723.6| 38,989.2 7,456.3 |1,109.2]|30,423.7] 7.336.4|1,562.7 | 2,473.8 [3.299.9] 254.9 | 516.0 | 212.2 | 450.9 | 234.4 | 589.4 | 407.7| 917.5
1961 Dec. $2,799.41%)] 10,815.519)|3.459.1 | 38,524.8| 44,519.21%) 8.96_1.31’) 1.047.7 | 34,510.2| 8,280.2(1,854.2 | 2,411.4 |4,014.6| 212.8 | 495.5 | 189.2 | 480.6 | 217.6 | 575.1 | 428.1 | 860.2
1962 Dec. 60,501.5 ]12,411.4 |3.683.2 | 44.406.9| 50.667.6 10,008.0 |1,124.1]39,535.5} 9.833.9|2,403.4 | 2,559.1 {4,871.4| 209.2 | 562.2 | 243.6 | 498.1 | 185.1 | 577.5 | 486.2| 921.3
1963 Dec 68,907.4 [13,498.6 1{3.592.5]51.816.3] 58,326.2 10,978.1 |1,161.0 | 46.187.1} 10.581.2}2,520.5 | 2,431.5 |5,629.2| 187.8 | 627.7 | 203.7 | 483.8 | 211.2 | 468.5 | 558.3 | 851.5
1964 Sev. 75.,070.2 14,655.5 (3.853.7{ 56.561.0| 64,430.9 12,442.0 [1,249.4 | 50,739.5| 10,639.3)|2,213.5 | 2,604.3 |5,821.5| 185.4 | 698.8 | 227.6 | 609.7| 245.9 | 529.4 | 590.5| 766.4
Oct. 75,501.5 14.627.9 |3.614.8| 57.,258.8] 65,310.0 12,595.5 |[1,249.8 | 51,464.7| 10,191.5|2,032.4 | 2,365.0|5.794.1 . . . . . . . .
Nov. 76,747.6 15,425.0 |3,708.0| 57,614.6{ 66,023.4 12,979.7 |1,236.6 | 51,807.1) 10,724.2{2,445.3 | 2,471.4 |5.807.5 . . . . . . - .
Dec. |77.738.6 |14.633.7 |3.392.0| 59,712.9| 67.146.8 | 12,212.4 |1.261.2 53,673.2( 10,591.8|2,421.3 | 2,130.8 [6.039.7| 184.4 | 592.0| 207.4 | 446.7| 248.4 | 342.7 [ 621.0| 749.4
Central Institutions of Credit Cooperatives® ")
1960 Dec. 607.0 255.7 248.4 102.9 525.0 241.3 190.7 93.0] 82.0 14.4 57.7 9.9 134 231 18.4 7.1 86.5 11.3 72.4 16.2
1961 Dec. 638.2 295.4 240.2 102.6| 551.2 280.4 173.5 97.3 87.0 15.0 66.7 5.3 18.0 13.0 12.3 13.9 51.8 19.1 91.4 20.7]
1962 Dec. 724.0 313.3 295.0 115.7 611.2 286.0 213.3 111.9] 112.8 27.3 81.7 3.8 13.5 17.1 13.9 21,5 68.6 114 | 117.3 31.7,
1963 Dec. _877.5 397.6 351.3 128.6 755.6 368.0 263.7 123.9 121.9 29.6 87.6 4.7 19.9 2.5 16.7 28.5 48.4 21.5 | 178.7 351
1964 Sev. 839.8 278.8 425.7 135.3] 728.8 254.5 344.2 130.1 111.0 24.3 81.5 5.2 13.4 3.5 27.2 16.8 48.0 13.9 | 255.6 47.3
Oct. 823.2 266.9 | 420.5 135.8| 716.4 247.0 338.9 130.5| 106.8| 19.9 81.6 53 - . . . . . . .
Nov. 847.4 281.7 429.6 136.1 710.9 249.3 330.9 130.7 136.5 32.4 98.7 5.4 . . . . . . . .
Dec. 1.012.7 435.8 435,1 141.8] 887.1 414.7 335.5 136.9] 125.6| 21.1 99.6 4.9 14.1 7.9] 22.1| 207| 421 188§ 257.2| 52.
Industrial Credit Cooperatives
1960 Dec. 6,833.2 2,149.0 426.8 | 4,257.4] 6,536.8 2.054.9 318.1 | 4,163.8 296.4 94.1 108.7 93.6| 70.4 19.1 60.2 22.2 76.0 35.1 | 111.5 323
1961 Dec. 7.883.4 2,579.6 444,2 | 4,859.6] 7.531.4 2,462.6 319.6 | 4.749.2 352.0] 117.0 124.6 | 110.4| 58.8 19.8 56.3 29,5 75.1 38.0 | 129.4 37.3
1962 Dec. 9,011.0 2.895.3 503.2| 5.612.5] 8,619.4 2,751.4 372,41 5.495.6 391.6| 143.9 130.8 116.9| 65.0 14.1 60.7 21.5 75.6 44.5 | 171, 50.7
1963 Dec. 10,366.9 3,122.6 563.7 | 6,680.6] 9,928.1 2,968.8 413.5 | 6.545.8 438.8| 153.8 150.2 | 134.8| 78.3 28.7 69.1 229 77.5 37.4 | 188. 61.2
1964 Sep. 11,446.2 3,402.3 589.9 1 7,454.0f 10,994.1 3,254.5 430.3 | 7.309.3 452.1 147.8 159.6 144.7| 57.9 20.5 71.2 31.4 85.3 33.7 | 215.¢9 74.0]
Oct.  [11,605.5 | 3,465.3 588.0{ 7,552.2 11,170.1 3,326.4 435.7 | 7,408.0| 435.4| 138.9) 152.3| 144.2| - . . . . . . .
Nov. 11.828.9 3,618.8 593.7 7,616.4] 11,349.0 3.444.4 435.1( 7.469.5 479.9} 174.4 158.6 ] 146.9 . . . . . . .
Dec. |11,995.2 | 3,488.8 606.8 | 7,899.6] 11,523.8 3,331.3 450.7| 7.741.8| 471.4] 157.5| 156.1| 157.8] 72.6| 20.9| 57.9| 29.0| 95.6] 30.4| 224.6] 758
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table Il A 5)
1960 Dec. 4.424.1 1,124.2 103.8 | 3,196.1} 4.188.0 1,023.5 60.4 | 3,104.1 236.1| 100.7 43.4 92.0] 11.6 11.6 13.5 11.0 18.2 10.6 17.1 10.2]
1961 Dec. 5.184.5 1,353.1 139.9 | 3,691.5] 4.8551 1,225.0 68.8 | 3,561.3 329.4( 128.1 71.1 130.2| 14.9 13.7 12.1 16.1 21.2 18.8 20.6 22,5
1962 Dec.') 5.963.0 1,554.2 178.1| 4.230.7| 5,547.1 1,389.3 82.6 | 4.075.2 415.9] 164.9 95.5 155.5) 14.8 20.7 14.3 26.2 29.9 19.2 23.6 29.4
Dec.¥) } 6,163.7 1,581.4 183.0 | 4.399.3| 5.734.8 1.412.5 85.9( 4.236.4 428.9| 168.9 97.1 162.9] 16.0 21.6 15.3 26.8 30.6 19.2 24.0 29.5
1963 Dec. 7.237.2 1.767.1 225.5| 5,244.6] 6.764.0 1,593.5 117.4| 5.053.1 473.2| 173.6 108.1 191.5] 33.6 15.8 22.4 16.3 29.2 37.3 32.2 38.7
1964 Sep. 8,150.0 2.073.7 214.0| 5.862.3] 7.642.2 1,893.3 106.7 | 5.642.2 507.8| 180.4 107.3 220.1] 16.8 21.8 26.2 13.9 26.6 37.0 37.1 34.6]
ct. 8,259.2 2,067.8 222.3| 5.,969.1 7.758.9 1,903.8 110.1 | 5,745.0] 500.3| 164.0 112.2 [ 224.1 . . . . . . - .
Nov. 8,346.4 2,103.6 226.0| 6.,016.8] 7,829.4 1,924.0 114.2 [ 5,791.2 517.0| 179.6 111.8 | 225.6] - . . . . . . .
Dec. 8,454.8 | 1.975.8 218.6| 6,260.40 7.930.5 1,791.6 111.6| 6.027.3| 324.3) 184.2| 107.0| 233.1f 18.8| 14.7| 26.6| 199| 28.4( 36.0) 37.8| 364
Credit Institutions with Special Functions
1960 Dec. 683.8 438 4 241.2 7.2 461.6 351.6 102.9 7.1 222.2 83.8 138.3 0.1 14.5 0.0 21.4 17.7 14.1 62.4 52.9 58.2
1961 Dec. 600.2 360.2 233.2 6.8 306.8 225.3 74.9 6.6 293.4| 134.9 158.3 0.2 12.0 86.0 10.8 21.1 20.0 231 321 28.1
1962 Dec. 477.9 321.5 148.3 8.1 312.8 205.5 100.2 7.1 165.11 116.0 48.1 1.9 9.7 0.8 18.7 17.0 30.8 16.8 41.0 13.5
1963 Dec. 583.4 326.6 247.4 9.4 317.3 220.6 88.7 8.0 266.1] 106.0 158.7 1.4 12.8 5.1 9.1 18.1 16.0 62.2 50.8 73.3
1964 Sev. 687.8 339.3 338.5 10.9] 315.4 174.8 131.5 9.1 372.4| 164.5 207.0 0.9] 12.1 11.0 B.5 9.9 11.5 23.0 99.4( 163.1
Qct, 565.1 219.2 335.5 10.4 305.9 169.7 126.7 9.5 259.2 49.5 208.8 0.9 . . . . . . . .
Nov. 938.4 318.9 608.6 10,9 334.3 200.8 123.5 10.9) 604.1| 118.1 485.1 0.9) . . . . . . . .
Dec. 879.2 311.4 556.4 11.4] 353.9 231.2 112.2 10.5 525.3 80.2 444.2 0.9] 10.8 ;| 254.8 7.8 11.2 8.3 15.2 85.3| 163.9]
Postal Cheque and Postal Savings Bank Offices
1960 Dec. 5.252.3 1,978.8 —_ 3,273.5| 4,984.7 1,711.2 — 3,273.5 267.6| 267.6 _— -_— —_— -— — -_— — —— -— —
1961 Dec. 6,311.2 2,556.7 — 3,754.5| 5,976.9 2,222.4 — 3.754.5 334.3| 334.3 _ — — -— —_ —_— —_— -_— fa— J—
1962 Dec. 6,815.3 2,610.9 — 4,204.4| 6,404.6 2,200.2 _— 4,204 4 410.7| 410.7 — -— —_ —_— — — —_— - — -_—
1963 Dec. 7,343.0 2,641,8 —_ 4.701.2] 6,962.6 2,261.4 -— 4,701.2 380.4| 380.4 —_ — — —_ —_ —_— -— —_— —_— —
1964 Sev. 7,669.3 2.648.9 —_— 5,020.4| 7,359.2 2,338.8 Cnd 5,020.4 310.1| 310.1 -— — —_ —_ — — —_— —— -— -_—
Oct. 7,757.7 | 27211 — 5,036.6] 7,465.7 2,429.1 — 5.036.6] 292.0| 2920 — - | - - - —_ — —_ —_ —
Nov 7,850.5 2,802.5 —_— 5,048.0| 7,540.2 2,492.2 —_ 5,048.0] 310.3|] 310.3 — -— —_ —_ -_— —-— —_— — - -_—
Dec $,003.4 | 2.,807.5 — 5,195.9| 7,640.3 2,444.4 —_ 5,195.9] 363.1, 363.1] — - | - - — — — —_ —_ —_
All Other Groups®
1960 Dec. 244.2 221.0 20,0 3.2 205.9 18 16.1 3.2| 383 34.4 3.9 —_— 1.4 0.2 2.7 1.8 6.1 0.6 5.9 1.3
1961 Dec. 198.115) 163.6™%) 31.8 2.7 153.0%%) 127.0%) 23.3 2.7 45.1 36.6 8.5 _— 1.3 2.2 2.1 — 10.7 1.3 9.2 5.0
1962 Dec. 235.8 198.8 34.1 - 2.9 209.6 177.5 29.2 2.9 6.2 1.3 4.9 0.0 0.4 0.2 3.1 3.3 13.7 - 12.0 1.4
1963 Dec. 6.5 84.4 3.2 230.7 174.0 53.5 3.2 5.8 (104.9 30.9 0.0 2.3 0.2 3.0 2.9 13.0 1.0 35.2 26.8
1964 Sep 281.616)  183.119) 94.8 3.7] 2014 152.3 45.4 3.7] 80.2'9)| 30.819) 49.4 0.0 3.0 0.2 3.8 25.1 9.1 2.6 29.5] 21.5
ct 305.8 196.1 105.8 39 2251 170.5 50.7 3.9 807 | 25.6 55.1 o0 - . . . . . . .
Nov. 374.0 245.9 124.2 3.9 287.1 220.6 62.6 3.9 86.9 25.3 61.6 0.0 . . . . . . . .
Dec 356.5 213.9 138.7 3.9 272.0 198.1 70.1 3.8 84.5 | 158 68.6 o1 32| 349 4.3 2.5 9.9 — 527 31.2

1) For interbank deposits, see Table IIl B 1, Interim Statements, Liabilities. For savings deposits carrying tax privileges or premiums, see Table IIl A 10, — ®) Breakdown of deposits by
maturities according to the period agreed with the customer, not according to the period yet to run at the date of the return. — 3) In accordance with the Order on Minimum Reserves,
sight deposits have since June 1949 been idered to include, in addition to ies payable on demand, also deposits for which a period of notice of less than one month, or a fixed
period of less than 30 days, has been agreed. — ¢) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including November 1958. — 5) Up to end-March
1957 breakdown of time deposits was ascertained at quarterly intervals only, between April 1957 and end-December 1958 at monthly intervals; thereafter time deposits were broken down
only at the end of the quarter. — ) Up to end-December 1953 including balances on investment account, which became freely available in January 1954. — 7) Excluding deposits on
blodked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-capitulation account cf. “Seatistisches

. Handbuch der Bank deutscher Linder 1948—1954“, — &) Private and public mortgage banks, and instalment credit institutions. — ?) From January 1960 onwards including the Saarland.
The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly,. the figures including the Saarland. — %) Statistical
increase of DM 576 million (sight deposits DM 153 million, time deposits DM 423 million) due to change in the recording of the relations to affiliated building and loan departments. —
11y Sgatistical increase of DM 38 million (sight deposits DM 28 million, time deposits DM 10 million); cf. footnote 1). — 1% Statistical increase of DM 571 million (sight deposits
DM 158 million, time deposits DM 413 million); cf. footnote 19). — 1) Statistical increase of DM 45 million; cf. footnote ). — 14) In December 1962 the obligation to render returns
was newly defined for the agricultural credit cooperatives, As from December 1962 those agricultural credit peratives are ired to render returns whose balance-sheet total on
31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to repore. — 1) Statlstical decrease of about
DM 78 million due to transfer in the books; cf. footnote 19), — 19) Statistical decrease of roughly DM 122 million (July 1964). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerz-
bank AG, and their Berlin subsidiaries. — =) Sub-group of “Commercial Banks®. — []) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the grou
“Credit Institutions with Special Functions*. — *) Industrial and agricultural. — *) Without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions wit]l:
Special Functions“. — P) Provisional. -
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10. Turnover in Savings

Millions of DM
Amount of savings deposits at end of year or month
Amount of Bl
B savings ance Total savings deposits
deposits at Debits of credits : include:
Perlod beginning Credits 1 and debits Interest Total Pg:;;: Business Public Savines deposi
of year 1) P by enterprises | authorities avings deposits
or month carrying tax | entitling to
privileges 1%) | premiums *)
All Banking Groups
. 1950 3,076.4 3.567.8 26270 | + 940.8 93.5 4,110.7 . . 278.5 -
1951 4,110.7 1,068.4 3.22¢5 | + 8439 13301 5,087.7 . . 6118 -
1952 5,087.7 6,414.6 4,101.8 +2.312.8 180.8 7.581.3 . . 972.1 -—
:1953 7,581.3 97617 9| 60702 | +3.691.5 273.7 11,546.5 . . 1,531.5 -
1954 11,546.5 14,336.5 9|  9,115.8 +5,220.7 457.4 17.224.6 . . 2,318.6 —
(1955 : 17,224.6 14,717.7 9|  11.161.1 +3.,556.6 592.3 21,373.5 19,708.0 1.665.5 2,524.6 -
1956 21,373.5 16,525.8 14,423.2 2,102.6 799.5 24,275.8 22,658.9 1.616.7 2,917.4 -
1957 24,275.6 19,847.0 15,756.9 ,090.. 1,022.6 29,388.3 27,677, 1,710.7 3,785.3 -—
1958 29,388.3 23,859.2 18.285.4 | +5.573.8 1,140.1 36,102.2 33,127.2 861.5 2,113, 4.156.8 —
1959 36,102.2 28,676.5 21,7841 | +6.892.4 1,273.8 44,268.4 40,113.5 1,262.4 2,892.5 4,044.7 557.9
1960 7) 45,038.6 7| 32.996.6 26.810.2 +6,186.4 1.888.5 53,113.5 47,757.1 1,504.7 3,851.7 3,216.1 1,407.5
1961 53,113.5 37,670.2 32,3511 | +5,319.1 1,991.8 60,424.4 54,087.2 1,679.4 4,657.8 158.5 2,553.7
1962 %) 60,424.4 42,291.4 35,164.0 +7,127.4 2:153.5 69,705.3 62,176.1 1.852.3 5.676.9 57.1 3,972.0
1963 69,873.9"| 47.845.5 .| 38.753.3 | -+9,092.2 2,556.1 81,522.2 72,976.6 1.9791 6.566.5 35.6 6.025.6
1964 81,522.2 56,470.2 16,7456 | +9.724.6 2,965.2 94,212.0 84,982.8 2,131.7 7.097.5 . 8.269.1
1963 Jan. 69,873.9 4,825.3 3,311.0 | +1.514.3 82.1 71,470.3 63,798.8 1,907.8 5,763.7 51.9 4,177.2
eb. 71,470.3 3,548.8 2,304.0 | +1.244.8 5.3 72.720.4 64,810.8 1,936.1 5.973.5 51.4 4,278.2
arch 72,720.4 3,682.1 2,888.5 | + 793.6 3.5 73,517.5 65.449.9 1,962.2 6,105.4 50.4 4,391.3
April 73,517.5 3,605.8 3.106.9 | 1 498.9 2.0 74,018.4 65,925.7 1,974 6.118.0 49.5 4,490.2
av 74,018.4 3,732.4 3,263.7 | T 468.7 2.0 74,489.1 66,332.8 1,959.1 6,197.2 48.6 4.594.4
Tune 74,489.1 3,338.8 2.819.4 | + 5194 2.9 75,011.4 66.844.2 1.926.5 6,240.7 483 4.784.4
July 75,011.4 4,336.9 3.5729 | + 764.0 42 75.779.6 67.643.4 |. 1,922.4 6.213.8 47.5 4,900.0
ug. 75,779.6 3,816.6 3,011.5 | + 8051 3.0 76,587.7 68,359.0 1,954.7 6,274.0 46.4 4,985.7
ep 76,587.7 3,715.1 3,019 | + 6732 3.9 77,264.8 69,090.8 1,930.4 6,243.6 45.8 ,079.2
Oct. 77:264.8 4,485.1 3,447.5 | +1,037.6 4.4 78,306.8 70,090.2 1.927.5 6.289.1 44.6 5,200.4
Nov. 78,306.8 3,598.8 3,118.4 | + 480, 10.2 78,797.4 70,539.4 1.939.3 6,318.7 42.7 5.326.6
Dec. 78,797.4 5,159.8 4.867.6 | + 29222 2,432.6 81,522.2 72.976.6 1,979.1 6,566.5 35.6 6,025.6
1964 Jan. 81,522.2 5,731.4 4.214.6 | +1.516.8 76.9 83,115.9 74.609.1 1,968.6 6,538.2 30.2 | . 6.282.7
- Feb. 83,115.9 4,270.8 2,947.0 | +1.323.8 5.1 84,444.8 75.690.4 2,000.3 6,754.1 28.7 6.421.5
March 84,444 4.204.7 3,483.3 + 7214 3.4 85,169.6 76,404.0 2,008.0 6,757.6 27.5 6.568.3
April 85,169.6 4,541.3 3,790.9 | + 750.4 2.6 5,922.6 77,0771 2,036.1 6.809.4 26.4 6.709.5
av 85,922.6 3,654.3 31751 | + 4792 13 86,403.3 77,535.3 2,035.2 6.832.8 263 6,828.9
June 86,403.3 4.557.2 3.875.4 | + 6818 4.1 $7.089.2 78,234.0 2,034.0 6,821.2 255 7.088.0
luly 87,089.2 5,298.1 4,498.3 | + 799.8 5.2 87.894.2 79,035.1 2.049.4 6.809.7 . 6.892.8
ug. 87,894.2 1315.6 3,599.8 | + 7158 40 88,614.0 79,692.8 2,046.8 6.874.4 . 6,980.5
2. 88.614.0 4,387.5 3,7574 | + 6301 3.6 89.247.7 80.356.7 2.046.6 6.844.4 . 7.095.3
Oct. 89,247.7 4,847.0 3,780.8 | +1.066.2 5.6 90,319.5 81,401.9 2,085.0 6.832.6 . 7,242.0
Nov. 90.319.5 4,330.3 3,757.4 | + 57209 26.9 90.919.3 81,985.2 2,085.3 6.848.8 . 7.405.7
Dec. 90,919.3 6,332.0 5.865.6 | + 466.4 2,826.3 94,212.0 84.982.8 2,131.7 7,097.5 . $,269.1
1965 Jan.P) - 94,212.0 6,403.1 47331 | +1.670.0 82.2 95,964.2 $6,727.9 2,130.5 7,105.8 . 8.415.4
Commercial Banks?®)
1963 10,896.4 2.330.4 69467 | +1.383.7 387.8 12,667.9 11,319.0 844.2 504.7 31 946.8
1964 Oct. 13,892.8 826.7 677.5 | + 1492 2.5 ,| 14.044.5 12,605.4 892.1 547.0 . 1,133.6
Nov. 14,044.5 7832 686.1 + 971 233 14.164.9 12,7246 895.0 5453 . 1.163.4
Dec. 14,164.9 1,210.1 1.090.4 | + 119.7 396.2 14,680.8 13.233.7 892.2 554.9 . 1,300.7
Big Banks ©) +)
1963 6,274.8 5.174.9 43829 | + 7920 209.8 7.276.6 6,379.2 638.5 258.9 1.7 545.7
1964 Qct. 7,942.0 507.2 49281 | + 791 0.8 3,021.9 7.064.5 673.8 283.6 . 647.4
Nov. 8,021.9 490.3 4207 | + 69.6 1.8 8,093.3 7.128.4 682.6 2823 .
Dec. .093.3 741.4 6750 | + 664 228.7 8.388.4 7.425.4 672.9 290.1 . 744.0
State, Regional and Local Banks +)
1963 3,927.1 2,674.7 21662 | + 508.5 153.2 4,588.8 4,206.5 160.5 221.8 1.1 335.8
1964 Qct. 5,089.5 270.3 2133 | + 570 1.4 5,147.9 4,733.9 177.9 236.1 . 414.7
Nov. 5,147.9 254.0 2284 | + 256 21.5 5,195.0 4,784.7 173.0 2373 . 4257
Dec. 5,197.3 %) 394.1 349.9 | + 442 144.9 5,386.4 4,971.9 177.4 2371 . 473.8
Private Bankers +)
1963 664.1 464.6 3853 | + 793 24.1 767.5 705.9 37.6 24. 0.2 63.1
1964 Oct. 819.7 453 350 | + 103 0.3 830.3 770.0 33.0 27.3 . 68.8
Nov. . 37.3 354 | + 1.9 0.0 832.2 773.6 32.9 25.7 . 70.4
Dec. 8298 9) 71.0 sgo | + 130 22.0 864.8 803.2 33.9 27.7 . 79.8
Savings Banks
1963 44,406.9 29,536.2 23.764.5 | +5.771.7 1,637.7 51.816.3 45,298.8 888.3 5,629.2 16.6 4,156.6
1964 Qct. 56,561.0 3,011.2 2.315.8 | + 695.4 2.4 57,258.8 50,531.6 933.1 5,794.1 . 5,000.2
Nov. 57,253.8 2,660.1 23072 | + 35209 2.9 57,614.6 50,873.5 933.6 5,807.5 . 5,106.5 1
Dec. 57,614.6 3,844.3 3,6250 | + 2193 1.879.0 59,712.9 52,699.5 9737 6.039.7 . 5.678.3
Industrial Credit Cooperatives
1963 5.612.5 3,998.7 31410 | + 8577 210.4 6,680.6 6,407.2 138.6 134.8 8.0 533.1
1964 Oct, 7.454.0 407.7 309.7 | + 980 0.2 7.552.2 7,255.8 152.2 144.2 - 644.3
Nov. 7,552.2 379.3 3153 | + 64.0 0.2 7.616.4 7.317.0 152.5 146.9 . 661.6
Dec. 7.616.4 590.1 514.7 + 754 207.8 7.899.6 7.583.6 1582 157.8 . 745.3
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table IIl A 5)
1963 4,399.3 2.955.9 2.269.3 + 6866 | . 1587 5,244.6 4.992.7 60.4 191.5 7.6 364.3
1964 Qct. 5,862.3 336.0 2293 + 106.7 0.1 5.969.1 5,681.9 63.1 224.1 . 434.8
Nov. 5,969.1 279.9 2323 + 476 0.1 6,016.8 5,730.5 60.7 225.6 . 4447
Dec. 6,016.8 441.6 3684 | + 732 170.4 6,260.4 5,966.0 61.3 233.1 512.2
Postal Savings Bank Offices
1963 4,204.4 2,802.2 24513 | + 3509 145.9 4,701.2 4,701.2 - - - -
1964 Qct. 5,020.4 2474 231.5 + 159 0.3 £,036.6 5,036.6 — — — —
Nov. 5,036.6 2123 013 | + 110 0.4 5,048.0 5,048.0 — — - —
Dec. 5.048.0 214.6 2257 | — 111 159.0 5,195.9 5,195.9 —_ —_ - —
All Other Groups?® ]
1963 354,4 222.2 1802 | + 420 15.0 411.4 257.6 47.5 106.3 0.1
1964 Qct. 457.1 18.1 169 | + 12 0.0 458.3 290.6 44.6 123.1 . 29.0
Nov: 458.3 15.4 151 + 03 0.0 458.6 291.6 43.6 1234 297
Dec. 458.6 314 as | — 101 13.8 4623 303.8 46.4 11211

1) Including the debits to accounts of expelled persons and “old” savers, which debits cannot be ascertained as a separate item. — %) The net amount of genuine new
savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons and "old” savers; cf. foot-
note 1), — 3) Calculated as difference between total savings deposits and savings deposits of business enterprises and public authorities, — %) A credited as
compensation for “old” savers and for d persons’ savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in
the following years only small amounts have come from this source. — %) Specialised commercial banks, which are included in the group “Commercial Banks”, are not
shown separately in this table because of their small holdings of savings de'poclts. — 9 Central giro instituti 1 instituti of credit peratives, private
and public mortgage banks, credit institutl Wi pecial functi — %) From January 1960 onwards including the Saarland. — %) In December 1962 the obligation
to render retumns was newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural credit i ired

returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. — ®) Difference from previous end-of-year position due to statistical reasons. —
1) As from July 1964 no longer ascertained, the amount being insignificant. — %) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries. — ) Sub-group of “Commercial Banks®. — ) The total of deposits at “All Banking Groups“ resulting from the initial purchase of securities entitling
to premiums was DM 1,089.6 million at the end of December 1964; the total of savings premiums credited (Savings Premiums Law of 5 May 1959) amounted at the
end of December 1964 to DM 1,229.6 million. — P} Provisional.
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11. Short-term Lending and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Berlin and the Saarland) *)

Millions of DM
Short-term lending to non-banks Deposits of non-banks
Treasury
Business enterprises and individuals an‘;i}llgn Sight and time deposits
. interest-

Date . Credits bearing Business
n Public Treasury Total enter- Public Savings
Total Acceptance current Discount authorities | bonds of Total prises authori- deposits

credits account credits Federal and tes
and other Government indi-
credits and Lander viduals
a) Position at Fixed Dates
1963 July 31 29,500.5 602.9 16,895.2 12,002.4 270.5 2.892.8 77,437.8 38,731.2 29,138.5 9,592.7 38,706.6
Aug. 15 29,571.1 595.7 17,151.4 11,824.0 253.3 2,883.3 © 78,448.6 39,536.9 29,207.1 10,329.8 38,911.7
31 29.689.1 602.5 17,100.6 11.986.0 266.3 2,903.2 78,423.0 39,323.7 29,258.1 10,065.6 39,099.3
Sep. 15 30,046.3 595.8 17,543.7 11,906.8 - 254.8 2,873.9 78,608.8 39,344.5 28,706.8 10,637.7 39,264.3
30 30,358.2 614.8 17.961.6 11,781.8 281.9 2,731.6 78,143.7 38,739.4 28,850.2 9,889.2 39,404.3
Oct. 15 . 30,113.0 616.6 17.790.6 11,705.8 283.4 2,961.3 79,274.3 39.629.9 29,4227 10,207.2 39,644.4
31 29.877.3 650.8 17,345.5 11,881.0 279.6 3,713.0 79,301.5 39,408.5 29,903.2 9,505.3 39,893.0
Nov. 15 29.837.7 665.7 17.442.5 11,729.5 322.6 3,887.7 80,296.3 40,280.6 29,961.2 10,319.4 40,015.7
30 30,156.7 682.6 17,453.0 12,021.1 317.8 4,085.7 80,214.8 40,066.5 30,085.1 9,981.4 40,148.3
Dec. 15 30,218.1 718.2 17,526.9 11,973.0 425.0 4,031.1 80,516.9 40,464.4 29,961.1 10,503.3 40,052.5
31 30,871.3 767.4 17.308.2 12,795.7 404.5 3,111.1 84,369.0 42,868.7 32,361.0 10,507.7 41,500.3
1964 Jan. 15 30,273.2 747.5 17,480.2 12,045.5 457.8 4,223.0 83,723.3 41,854.3 31,030.7 | 10,823.6 41,869.0
31 29,972.0 749.8 17,111.1 12,111.1 453.0 4,214.0 83,2822 41,029.5 31,000.0 10,029.5 42,252.7
Feb, 15 29,922.6 753.5 17.202.4 -11,966.7 475.5 4,212.9 $3,904.5 41,302.2 30.785.7 10.516.5 42.602.3
29 30,280.4 758.3 17.376.3 12,145.8 463.1 4.237.9 $3,713.2 40,825.6 30,648.4 10.177.2 42,887.6
Mar. 1s 30.574.9 729.7 17.756.4 12,088.8 451.2 3,821.9 83,809.7 40,710.6 30,100.9 10.609.7 43,099.1
31 30.885.7 676.3 18,007.9 12.201.5 467.9 3,361.1 83,273.8 40,044.7 30,402.7 9,642.0 43,229.1
Avpril 15 30,766.5 692.3 17,829.5 12,244.7 395.0 3,689.4 84,421.3 40,930.3 30,787.5 10,142.8 43,491.0
30 30,868.9 688.6 17,714.4 12,465.9 491.0 3.484.4 84,274.8 40,658.8 31,335.4 9,323.4 43,616.0
May 15 31,087.6 697.6 18,021.3 12,368.7 488.6 3,450.3 85,550.9 41,794.5 31,467.7 10,326.8 43,756.4
31 31.290.3 678.5 | 18,0722 12,539.6 468.9 3,349.8 85,655.8 41,799.4 31,533.5 10,265.9 43,856.4
June 15 31,344.6 687.0 18,156.4 12,501.2 550.2 3,242.9 86,130.1 42,131.3 31,243.2 10,888.1 43,998.8
30 32,235.2 701.1 18,708.2 12,825.9 577.4 3,155.0 86,095.1 41,926.3 31,728.7 10,197.6 44,168.8
July 15 31,993.8 700.2 18,603.1 12,690.5 474.6 2.884.3 87,021.3 42,591.5 31,962.5 10,629.0 44,429.8
31 31,619.9 704.2 18,114.1 12,801.6 478.8 2,765.3 86,129.9 41,586.2 32,037.3 9,548.9 44,543.7
Aug, 15 31,459.2 697.2 18,057.5 12,704.5 478.9 2,766.3 86.794.6 42,095.2 31,928.6 10,166.6 44,699.4
31 32,025.6 715.8 18,380.0 12,930.1 406.3 2,767.0 86,907.9 | 42,050.6 32,095.9 9,954.7 44,857.3
Sep. 15 32.532.3 708.3 18,990.1 12.833.9 472.0 2,714.8 87,183.1 42,155.1 31,533.9 10,621.2 45,028.0
30 33,010.0 700.5 19,089.0 13,220.5 511.5 2,524.2 86,366.9 41,233.2 31,7223 9.510.9 45,133.7
Oct. 15 32,801.8 731.3 18,978.7 13,091.8 476.1 2,338.9 87,560.8 42,2111 32,261.5 9,949.6 45,349.7
31 32,749.3 756.8 18,702.7 13,289.8 559.4 2,293.7 87,160.8 41,520.2 32,663.0 8,857.2 45,640.6
Nov. 15 32,407.9 772.3 18,476.4 13.159.2 533.7 2,464.9 88,293.6 42,464.5 33,039.6 9,424.9 45,829.1
30 32,790.7 807.9 18,756.4 13,226.4 444.0 2,483.8 88,307.1 42,375.0 32,992.6 9,382.4 45,932.1
Dec. 15 32,994.2 890.8 18,906.3 13.197.1 416.9 2,399.1 88.503.5 42,591.8 32,675.2 9,916.6 45,911.7
31 33,720.9 985.4 18,443.0 14,292.5 501.7 2,003.1 92,180.3 44,619.7 34,942 .4 9,677.3 47,560.6
1965 Jan. 15 33,382.5 977.6 18,738.8 13,666.1 442.8 2,086.9 91,336.6 43,341.9 33,215.5 10,126.4 47,994.7
31 33,459.6 984.8 18,437.3 14,037.5 457.3 1,839.9 91,543.2 43,143.1 33,617.4 9,525.7 48,400.1
Feb, ‘157 33,187.3 962.4 18,374.8 13,850.1 398.9 2,209.9 92,724.9 43,805.3 33,427.8 10,377.5 48,919.6
b) Changes
1963 Aug. 1st half + 706 — 72 + 256.2 — 178.4 - 172 | — 9.5 +1,010.8 + 805.7 + 686 + 737.1 + 205.1
2nd half + 1180 + 6.8 — 50.8 + 162.0 + 130 | + 199 — 256 | — 213.2 + 510 | — 264.2 + 1876
Sep. 1st_half + 357.2 — 6.7 + 443.1 — 792 115 — 293 + 185.3 + 208 — 551.3 + s572.1 + 165.0
2nd half + 3119 + 19.0 + 4179 | — 1250 + 271 [ — 1423 — 465.1 | — 605.1 + 1434 | — 748.5 + 1400
Oct., 1st_ half — 2452 + 1.8 — 171.0 — 760 + 15 + 229.7 +1,130.6 + 890.5 + s72.5 + 318.0 + 240.1
2nd half — 235.7 + 342 - 445.1 + 175.2 — 3.8 + 7517 + 272 — 2214 + 4305 — 701.9 + 248.6
Nov. 1st half — 396 + 149 + 970 | — 1515 + 430 | + 1747 + 994.8 + 8721 + 580 | 4+ 8141 + 1227
2nd half + 319.0 + 16.9 + 105 + 291.6 — 4.8 + 1980 — 815 | — 214.1 + 1239 | — 338.0 + 1326
Dec. 1st half 4+ 614 + 35.6 + 739 | — 48.1 + 1072 | — 54.6 + -302.1 + 3979 | — 1240 | + 5219 | ~ 9538
2nd half + 653.2 + 492 — 218.7 + 822.7 — 205 | — 9200 +3,852.1 +2,404.3 +2,399.9 | + 4.4 +1.447.8
1964 Jan. 1st half — 598.1 — 19.9 + 172.0 — 750.2 + 533 +1,111.9 — 645.7 —1.014.4 | --1,330.3 + 315.9 + 368.7
2nd half — 301.2 + 23 — 369.1 + 656 — 4.8 — 9.0 — 4411 — 824.8 — 307 | — 7941 + 3837
Feb. 1st half — 494 + 3.7 + 91.3 — 144.4 + 235 - 1.1 + 6223 + 2727 — 214.3 + 487.0 + 3496
2nd half + 357.8 + as + 1739 + 179.1 — 12.4 + 250 — 1913 — 476.6 — 1373 — 339.3 + 2853
Mar. 1st half | 4+ 204.5 — 28.6 + 380.1 — 570 — 119 — 416.0 + 965 — 115.0 — 547.% + 4325 + 2115
2nd half + 3108 —- 53.4 + 251.5 + 112.7 + 16.7 — 460.8 — 5359 — 665.9 + 301.8 -— 967.7 + 130.0
Avril 1st_half — 119.2 + 160 - 178.4 1+ 432 — 729 + 3283 +1,147.5 + 885.6 + 384.8 + 500.8 + 261.9
2nd half + 102.4 — 37 — 1151 + 2212 + 960 | — 205.0 - 146.5 | — 271.5 + 5479 | — 8194 | + 1250
May  1st, half -+ 218.7 + 9.0 + 306.9 — 972 — 2.4 — 34.1 +1.276.1 +1,135.7 + 1323 +1.,003.4 + 1404
2nd half + 202.7 — 19.1 + 509 + 170.9 — 19.7 — 100.5 + 1049 + 49 + 658 —  60.9 + 100.0
June 1st half 4+ 543 + 8.5 4+ 842 — 384 + 813 — 106.9 + 4743 + 3319 -— 2903 + 6222 + 1424
2nd half + 890.6 + 141 + 551.8 + 3247 4+ 272 —  87.9 — 350 — 205.0 + 4855 — 6905 + 1700
July  1st half — 2414 — 0.9 — 105.1 ~— 135.4 — 102.8 ~— 270.7 + 926.2 + 665.2 + 233.8 + 431.4 + 261.0
2nd half — 373.9 + 40 — 4389.0 + 1111 + 42 — 119.0 ~— 891.4 | —1,005.3 + 748 ~—1,080.1 + 1139
Aug. 1st_half — 160.7 — 70 — 56,6 [ — 971 + 0.1 + 10 + 6647 | + 5090 | — 108.7 | + 6177 | + 155.7
2nd half + 566.4 + 133 + 322.5 + 225.6 — 72.6 + o7 + 1133 — 446 + 1673 — 211.9 + 1579
Sev. 1st_ half + 506.7 —_— 7.2 + 6101 | — 962 + 657 | — 522 + 2752 + 104.5 | — 5620 | + 666.5 + 1707
2nd half + 477.7 — 7.8 + 959 + 386.6 + 39.5 — 190.6 — 816.2 — 9219 + 188.4 | —~1,1103 + 105.7
Oct. 15t half - 208.2 + 308 — 110.3 — 128.7 — 354 — 185.3 +1.193.9 + 9779 + 5392 + 438.7 + 216.0
2nd half — 52,5 + 255 — 276.0 + 198.0 + 833 — 452 — 400.0 — 690.9 + 4015 —1,092.4 + 2909
Nov. 1st half — 3414 + 155 — 2263 | — 130.6 — 257 | + 1712 +1,132.8 | + 9443 | + 3766 | + 5677 | + 1885
2nd half + 382.8 + 356 + 280.0 + 672 — 89.7 4+ 189 +  13.5 — 89.5 — 470 — 425 + 103.0
Dec. 1st_half + 203.5 4+ 829 + 1499 | — 293 — 271 - 847 + 196.4 + 216.8 — 317.4 + 5342 | — 204
2nd half + 726.7 + 946 — 463.3 +1,095.4 + 848 | — 396.0 +3,676.8 +2,027.9 42,2672 | — 2393 +1.648.9
1965 Jan. 1st half — 338.4 — 7.8 + 2958 | — 626.4 -—  58.9 + 838 — 843.7 | —1,277.8 | —1,726.9 + 4491 + 434.1
2nd half +  77.1 + 7.2 — 301.5 + 3714 + 145 — 247.0 + 206.6 — 198.8 + 401.9 — 600.7 + 405.4
Feb. 1st half | — 272.3 — 224 — 62.5 — 187.4 — 584 + 370.0 +1,181.7 4+ 662.2 — 189.6 + 851.8 + 519.5
*) Alterations as compared with previously published figures are due to corrections subsequently reported. — P) Provisional.
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1L Credit Institutions

B. Interim Statements B. Interim

1. Interim Statements

Assets Millions
Cash reserve 3) Bills Treasury bills and
| " balnaces ) Matured nom-interest-bearing
| bonds, Treasury bonds ¥)
i inter—d Med
est an, edium- | Securi-
End of Nu;n(ber ‘ among |Balances ;‘;:?;’, divi- term ties Bonds
. Total which: on : dend among | notes and
year reporting of Balances | Postal on demand, coupons, whidh: (Kassen- | syndicat ©
or institu- ssets Total * :!tlce Cheque or with dxe:ues' Total Commer. obliga ;:rticcai ‘| own
: a: ) - .. - -
month "'i)n s Deutsche | account Total ;%;ffdm an cia ?;T':"‘ 1;:’::3'“ tionen) pations tssues
Bundes- pertoc. bills bills e 5) D)
at notice,
bank £1 for
of less 1"
than collec-
tion
90 days
All Banking Groups?)
1949 540 v 1.645.8 1,371.1 | 82.8 2,007.2 1,862.2 . 1,695.3 1,434.4 275.9 -_— —_ . .
1950 3,62119) 35,515.5 2,171.7 1.862.6 @ 85.8 2,324.5 2,054.9 249.0 | 2,676.2 2.378.5 528.8 —_ —_— 526.8 52.5
1951 3,79511) 45,377.1 3,210.4 2,806.6 106.0 3,431.8 2,910.2 388.3 3.776.9 3,434.4 945.1 — —_— 714.4 53.9
1952 3,782 59.010.7 3,581.0 3.114.9 125.5 4,661.9 3,496.6 440.2 | 6.230.9 5.714.6 1,039.3 —_ -— 1,331.9 134.4
1953 3,781 74,701.0 3,916.4 3,436.6 141.6 6,056.2 3,994.1 532,5 | 7,485.6 7.016.0 1,169.8 —_ —_— 2,629.7 69.7
1954 3,787 95,760.3 4,682.1 4,137.2 152.8 8.447.1 5,011.5 628.3 8,948.4 8,407.8 1,103.7 -— — 4,769.3 112.7
1955 3,6311%) 113,791.0 5,191.6 4,590.1 165.8 8,720.2 5,395.9 663.4 | 9.793.6 9,197.6 1,197.9 — —_— 6,559.2 174.7
1956 3,658 130.289.7 6,404.9 5,689.9 223.6 9,709.0 6,303.1 827.7 | 11,535.3 10,868.0 1,789.0 —_— -_— 6,836.8 267.5
1957 3,658 154,714.8 8,551.1 7,739.3 236.8 14,355.6 7:701.8 898.3 1 12.985.0| 12,352.7 5,710.3 446.1 —_— 8,227.5 214.3
1958 3,663 177,289.1 9,806.0 8,888.1 285.1 17.177.2 8,412.9 *| 946.5 [13,327.4| 12,713.6 6,167.1 599.9 73.5 13,072.7 180.0
3.678 204,052.9 10,830.9 9,875.3 280.7 18,294.6 9,893.6 |1.062.7 |14.845.4| 13,966.9 4,463.2 1.231.4 1,265.1 16,841.6 262.9
195915) 3.749 ‘ 207,425.4 11,010.7 10,030.9 284.5 19,095.3 10,305.0 |1,093.4 {15,166,4| 14,256.2 4,498.3 1.231.4 1,272.7 |17.072.4 268.0
196015) 3,792 233,071.9 14,630.5 13,562.4 280.7 20,109.4 11,507.8 1,075.6 | 16,018.9| 15,006.8 5.622.6 379.5 1,094.6 B .9 335.4
1961 3.803 271,199.4 13,866.8 12,515.9 477.5 26,007.6 14.030.8 1,819.7 [17,927.7| 16,773.6 5.418.9 1.195.3 1,484.6 |20,793.9 324.1
196229) 3,805 302,040.3 14,864.1 13,267.9 422.8 28,109.5 15,408.4 |1,506.0 | 18,577.2| 17.285.6 §,056.1 716.2 1,646.1 23,964.2 294.7
19622%) 3,776 302,289.4 14,868.7 13.268.0 423.7 28,160.0 15,430.4 1,508.0 | 18.581.9( 17,289.8 5,056.1 716.2 1.646.1 23,970.6 294.7
1963 3,78528) 341,682.0 16,555.6 14,821.7 445.0 32,229.7 17,256.5 1,627.7 | 20.000.1( 18,833.8 5.942.4 832.5 2,070.9 | 27.607.0 341.9
1964 Jan. 3,779 339,487.6 11,814.7 10.196.2 218.3 31.912.6 15.144.6 1,072.5 | 19.040.7|. 17.846.8 7,884.3 779.0 2,577.9 | 28,2159 327.3
eb, 3.777 344,081.1 |/ 12,649.6 |11,021.2 1 226.4 33,856.8 16.195.7 |1.238.8 |19,268.6] 18,106.7 | 7.774.1 608.6 | 2,626.3 |28,433.4 | 320.0
March 3,777 344,206.2 13,018.8 | 10,993.9 : 250.7 31,911.7 14,285.0 1,431.2 (17,758.3| 16.764.5 6,433.0 888.0 2,643.0 |29,013.9 344.3
Avril 3,778 345,565.6 12,465.9 10,812.3 216.8 31,125.2 14,1354 1,188.2 | 18,371.7| 17,303.6 6,332.8 1,153.1 2,778.5 29,285.4 377.4
May 3,777 350,607.0 12,700.6 10,901.1 | 273.1 32,388.5 15,512.8 1,188.9 | 18,287.0 17,244.1 6,263.2 1.207.3 2,777.5 29.899.3 453.5
June 3,778 354,438.4 12,698.9 10,787.4 260.7 32.214.7 15,702.1 1,345.0 | 18,990.4| 17,777.2 5.864.4 988.7 2,836.2 |30.262.2 449.8
July 3,774 354,419.2 13,518.0 11,653.1 224.0 31,280.9 15,141.3 1,038.7 | 18,530.1! 17,348.7 5.304.7 1,177.1 2,858.9 30,526.2 5
Aug, 3,772 360,197.0 14,776.8 12,894.2 278.7 33,440.0 16,788.9 | 1,087.6 | 18,483.4| 17,307.0 4,949.3 1,194 2,979.5 30,669.4 459.8
Sep. 3,772 360,898.7 14,117.4 12,246.0 248.5 31,403.0 15,068.3 1,131.8 | 18.073.9| 16,809.1 4,256.6 759.7 2,958.4 31,093.4 504.7
Oct. 3,772 364,702.4 14,676.4 12.,858.8 227.6 31,857.7 16,127.9 1,013.0 | 18,849.7| 17.628.9 3,967.7 824.6 2,927.2 31,1323 525.9
Nov. 3,773 372,769.8 14,460.1 12,424.9 266.5 35,112.3 19,370.8 1,172.1 | 19,089.3| 17.710.0 5.014.2 988.4 2,809.5 31.412.1 514.5
Dec, 3,768 380,754.0 || 17,679.1 | 15,938.0 | 433.5 34,467.6 | 19.115.4 |[1.546.0  21.642.7| 20,168.9 | 3,707.7 851.5 | 2,877.1 |[31.613.5 | 443.5
1965 Jan.D) cee ree s o e ves o P s 4,119.1 | 1,861.8 | 3,009.7 !32,265.5 s
Commercial Banks
1960 Dec. 337 61,753.1 6,273.4 5,870.1 121.9 4,400.5 3,563.5 615.0 |10,230.3 9,836.6 1,473.1 193.9 334.5 5,541.9 44.8
1961 Dec, 346 70,474.1 5,933.5 5,400.3 220.6 5,592.6 4,134.9 1.197.7 | 11.425.3] 10,923.5" 1,210.7. 370.7 313.2 6,003.7 44.7
1962 Dec. 343 76,181.4 6,442.4 5,821.3 177.1 6,764.5 5.101.5 915.3 (11.622.9| 11.039.6 1,111.0 236.4 393.5 6,521.9 40.7
1963 Dec. 360%%) 84,220.6 7.259.7 6,590.1 205.3 7.193.5 5.,494.2 996.7 | 12.896.4| 12,267.3 1,486.9 409.0 5297 7.228.1 39.4
1964 Sep. 356 84,063.8 | 4,792.4 4,087.9 83.8 6:905.5 4,706.8 548.4 | 11,111.6| 10,599.2 1,072.5 559.7 926.9 7.956.6 51.2
Oct. 356 85.714.7 4,934.1 4,290.8 88.7 7,972.1 5,710.7 487.5 1 12,028.0{ 11,447.1 906.8 624.6 898.7 7.826.1 53.5
Nov. 357 87,339.7 5,345.7 4,523.9 85.7 8,537.9 6,240.0 625.5 | 11,901.7 11,277.3 992.0 788.4 859.2 7,876.7 55.2
Dec. 354 92,011.6 7,350.6 6,691.3 | 199.1 8,428.5 6,490.7 937.3 [13,799.4| 13,110.4 649.2 595.8 899.7 $,239.3 48.7
Big Banks ©) 1)
1960 Dec. 6 28,128.7 | 3,502.6 3,304.2 59.3 1,207.3 1,076.4 333.5 5.417.6 5,379.6 981.0 188.4 216.6 2,851.3 —
1961 Dec 6 31,648.3 3,033.6 2,751.4 124.4 1,685.5 1,434.8 708.9 | 5.843.0, 5,787.2 £890.0 296.0 201.9 2,981.1 —_—
1962 Dec. 6 33.958.7 3,385.7 3.062.1 87.9 2,234.3 1,923.3 469.5°! 5.820.7 5.715.0 992.7 163.8 265.4 3,249.0 —
1963 Dec. 6 36,929.8 3,847.1 3,502.7 99.8 2,076.2 1,882.1 566.7 6:580.3 6,452.1 1.256.3 339.7 356.1 3.499.1 -_—
1964 Sep. 6 36,802.4 2,643.9 2,240.5 41.0 2,560.6 2,070.1 263.9 5,973.8 5,828.3 913.7 400.0 683.5 3,794.4 -_—
Qct. 6 37.230.3 2,697.5 2,333.1 49.8 2,956.1 2,495.4 237.0 6,641.5 6,445.5 748.7 477.6 658.5 3,689.4 -—
Nov. 6 37,715.6 2,839.1 2,355.0 44.3 3,141.3 2,713.6 309.2 6,451.8 6,240.5 798.7 637.4 619.1 3,704.2 -_—
Dec. 6 39,308.6 3,786.2 3,449.5 89.4 2,223.6 1,981.8 494.7 | 7,360.0{ 7.159.8 568.7 487.6 661.4 3,775.8 -_
State, Regional and Local Banks *+)
1960 Dec. B7 25,850.2 2,139.1 1,972.7 48.9 2,279.9 '1,794.0 207.2 3,519.8 3,244.2 440.3 5.5 110.1 1,835.2 44.8
1961 Dec. 93 29,875.3 2,240.7 2,033.7 77.9 2,897.2 1.975.1 367.2 | 4.047.7 3,705.7 279.2 61.7 106.5 2,070.2 44.7
1962 Deec. 96 32,549.6 2,404.8 2.158.3 70.2 3,152.8 2,122.8 320.5 4,266.4 3,916.2 110.9 62.6 122.7 2,318.9 40.7
1963 Dec. 98 36,617.3 2,694.0 2,425.0 86.3 3,620.1 2,498.5 313.9 | 4,681.9| 4,315.6 228.1 + 59.8 156.6 2,577.0 39.4
1964 Sep. 99 37,061.4 1,637.1 1,386.2 31.5 3,146.3 1,780.2 212.4 3.813.6 3.536.7 157.3 147.2 229.8 2,993 .4 51.2
Qect. 99 37,916.5 1,748.6 1,515.3 30.5 3,612.6 2,149.3 193.5 | 3,991.7[ 3,702.5 157.1 133.4 226.6 2,974.8 53.5
Nov. 100 38,896.9 1,969.8 1,687.5 33.0 4,078.5 2,540.2 234.9 | 4,009.3| 3,683.3 192.3 137.5 226.3 2,994.2 55.2
Dec. 100 40,883.6 2,718.8 2,449.6 89.8 4,385.0 3,030.2 338.5 | 4.806.1| 4.444.5 79.7 93.7 224.5 3,192.6 48.7
Private Bankers +)
Dec. 209 5.952.0 536.1 501.9 11.3 555.7 492.9 58.1 1,035.4 966.6 48.1 — 6.7 766.4 —
1961 Dec. 212 6,781.6 531.0 491.4 14.5 618.4 531.2 95.3 1,226.3 1,137.1 37.9 13.0 3.5 828.6 —_—
1962 Dec. 7.155.6 515.6 468.9 15.5 902.4 782.0 102.3 1.175.8 1,06 6.7 10.0 39 8438.1 -_—
1963 Dec. 21926) 7,751.0 577.0 525.0 15.3 909.0 771.9 100.3 1,285.8 1,160.0 2.0 9.5 14.9 955.7 —
1964 Sep. 212 7.459.9 416.2 369.3 9.0 792.4 646.9 64.5 1.069.9 986.9 1.0 12.5 12.4 1.004.9 -_—
‘Oct. 212 7,660.4 422.6 379.6 7.0 924.4 759.3 52.5 | 1,093.5 1,006.5 0.5 13.6 12.4 998.5 -
Nov. 212 7.788.5 468.6 416.6 6.8 854.6 686.9 74.4 | 1,123.2 1.042.4 0.5 13.5 12.6 1,013.1 —
Dec. 209 8,419.5 668.6 619.2 14.9 1,173.3 1,025.7 82.9 | 1,265.2| 1,144.2 03 14.5 12.6 1,093.8 -_
Specialised Commercial Banks +)
1960 Dec. 35 1,822.2 95.6 91.3 2.4 357.6 200.2 16.2 257.5|  246.2 3.7 —_ 1.1 89.0 -
1961 Dec. 35 2,168.9 128.2 123.8 3.8 391.5 193.8 26.3 308.3 293.5 3.6 —_ 1.3 123.8 —
1962 Dec. 37 2,517.5 136.3 132.0 3.5 475.0 273.4 23.0 360.0 344.7 0.7 —_— 1.5 105.9 -—
1963 Dec. 37 2,922.5 141.6 137.4 3.9 588.2 341.7 15.8 348.4 339.6 0.5 -— 21 196.3 —_
1964 Sep. 39 2,740.1 95.2 919 23 106.2 209.6 7.6 254.3| 2473 0.5 — 12 163.9 —
QOct. 39 2,907.5 65.4 62.8 14 479.0 306.7 4.5 301.3 292.6 0.5 -— 1.2 163.4 —_
Nov. 39 2.,938.7 68.2 64.8 1.6 463.5 299.3 7.0 317.4] 3113 0.5 — 12 165.2 —
Dec. 39 3,399.9 177.0 173.0 5.0 646.6 453.0 21.2 368.1|  361.9 0.5 — 1.2 177.1 —_

*) Figures printed i italics are only of limited comparability. — 1) Cf. "Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in
due to change in legal form. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — %) Cash (domestic and
payments. — 4) Balances at less than four years; up to end-November 1959 also including balances at Deutsche Bundesbank derlvins from settlement of foreign payments. — ¥) For
table "Equalisation Claims*. — 7) Art. 11 of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952; Art. 19 of the
of Burdens Law, of 27 February 1961. As from May 1954, including small amounts of “Claims on the Federal Republic under Art. 32 of the Law on the Implementation of the Agree-
From September 1952 to October 1953 also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation to Expelled Persons, which as
claims in Tespect of savings premiums (Savings Premiums Law of 5 May 1959). — %) Increase due to extension to all instalment credit institutions of the obligation to render
in October 1951, of the obligation to render returns. — '?) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-
1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — ') Statistical decrese of about DM 567 million
Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures excluding Saarland, and, secondly, the figures including Saarland. — %) In-
of about DM 100 million (January 1961), — 18) Some DM 400 million out of a special credit transaction was regrouped, due to a change as to commitment, from “Debtors” to
ments. — ™) In December 1962 the obligation to render returns was newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural credit
new range of institutions required to report. — 1) Statistical increase of roughly DM 89 million. — 2?) Statistical increase of roughly DM 39 million. .— ) Statistical increase
unrecorded Private Bankers with small volume of business. — *7) Statistical decline of about DM 900 million due to consolidation of internal clearing bal — %) Statistical
and “Loans on a trust basis” (increase), — 3%) Statistical increase of about DM 506 million. — ) Statistical increase of roughly DM 129 million. — ) Statistical increase of roughly
%) Statistical decrease of roughly DM 274 million, — ¥) Statistical decrease of roughly DM 122 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their
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Statements B. Interim Statements
N .
of the Credit Institutions*)
of DM Assets
. Debtors Long-term lendin
Covering g 14 ote:
claims Mortgage loans?®)
according ——
L:;vtsh:n comprised in:
Equali- | Currency Loans Real Other End of
sation |Conversion Credit Credit ona : Partici- estate assets year
claims | Compensa- Total Non- institu- Total Non- institu- trust Long- Loans pations an o or
9 tion, “Old banks : banks basis £ ona buildings month
« tions tions term
Savings®, lendin trust
an 2 basis
Equalisa-
tion of
Burdens?)
All Banking Groups?)
5.531.1 - 8.102.8 7.357.8 745.0 1,906.8 1.776.7 360.7 1.074.9 . . . . 1949
5,991.6 — 10,593.7 9,722.1 871.6 8,032.4 5,886.1 2,146.3 728.7 3.,297.0 257.0 85.8 441.9 1,026.1 1950
6,074.0 —_ 11,530.6 10,565.5 965.1 11,957.2 9,048.3 2,908.9 1,291.5 4,836.5 488.2 159.0 588.3 1,149.7 1951
6,299.5 . 14,062.5 12,875.9 1,186.6 16,345.9 | 12,744.2 3,601.7 2,327.9 6,732.4 637.0 235.7 794.3 1,399.8 1952
6,465.6 341.7 17.513.2 15,928.4 1,584.8 22.266.3 17.826.5 4,439.8 3,329.8 9,427.2 939.6 340.4 981.1 1,461.4 1953
6.678.9 1.391.4 20,333.2 18,547.1 1,786.1 28,554.0 | 23,370.6 5.183.4 6,656.9 | 12,828.5 2,410.3 398.8 1,151.6 1,751.1 1954
6,422.0 1,728.3 22,506.2 20,495.6 2,010.6 37,012,9 | 30,909.7 6,103.2 9,749.8 | 16,497.5 3,691.5 §30.0 1,351.4 2,024.0 1955
6,419.1 1,895.6 24,525.2 22,505.0 2,020.2 | 43.282.9 36,668.4 6.614.5 12,294.7%%) | 19,956.6 4,539.0) 616.0 1,601.0 2,061.4 1956
6,342.8 1,924.1 26,326.1 24,240.4 2,085.7 | 49.851.1 | 42,207.6 7,643.5 13,764 23,504.2 5,674.2 742.6 1,809.4 2,328.8 1957
6,261.2 1,901.8 28,198.3 25,912.1 2,286.2 59,246.5 50,739.1 8,507.4 14,734.1 [ 28,099.3 6,731.4 789.5 1,994.7 2,527.6 1958
6,338.5 1,862.4 33,131.5 30,317.0 2.814.5 70,859.3 61,140.6 9,718.7 16,380.0 | 34,707.2 7,680.3 897.1 2,168.2 3,037.4 1959
6,338.5 1.862.4 33,483.8 30,649.9 2.,833.9 72,065.2 | 62,324.3 9,740.9 16,446.8 | 35,450.7 7,723.1 909.1 2,208.3 3,118.2 195918
6,405.41%)| 1,817.1 39,586.9 36,404.6 3,182.3 83,263.7 | 71.994.7 |11.269.0 17,905.0 | 41,990.3 8,613.7 1,029.8 2,393.4 3,513.5 19601%)
6,312.3 1.787.7 46,202.01%)  42.649.518)| 3,552.5 98,435.2 84,852.1 | 13,583.1 20,329.0'%)| 49,428.4 9,426.1 1,320.1)1 2,667.4 4,829.619) 961
6,178.9 1.894.3 52,103.3%)  48,063.72%)| 4.039.62%)[114.848.1 99,345.6 | 15.502.5 22,387.6%%)| 58,006.9 | 10,529.6 1.469.7 2,943.4 5,058.1 1962%0)
6.164.8 1.890.6 52,175.1%0)  48,135.4%}| 4,039,7*M)114,951.8 99,448.8 | 15,503.0 22,398.6%) 58,077.8 | 10,537.2 1,468.3 2,951.4 5,062.8 1962%°)
6,084.4 2,130.3 $7.572.3 53,282.1 4,290.2 |133,671.3 [115.952.4 |17.718.9 24,558.3 | 67,264.3 | 11,699.4 1,622.2 3,213.0 5.177.4%) 1963
6,080.4 2,196.3 §7,659.2 53,464.5 4,194.7 |135.367.4_ |117.510.1 | 17,857.3 24,563.0, | 67,869.5. | 11,803.7 1,640.9 3,172.6 4,964.6 [lan. 1964
6,080.6 2.199.4 57,982.6 53,935.7 4,046.9 1134,705.7%)! 116,732.6*)| 17,973.1 26,282.1M) 66,979.829)| 13,525.2%)] 1.644.0 3,171.1 5.013.0 [Feb.
6,084.7 2,241.4 59,436.7 54,970.0 4,466.7 |136,270.5 |[117,941.5 |13.329.0 26,503.8 | 67.638.1 | 13,607.9 1,651.3 3,201.8 5.123.1 |March
6,102.4 2,287.1 59,139.6 54,839.6 4,300.0 [138,058.5 [119,511.9 |18.546.6 26,680.9 | 68,499.5 |13,733.9 1,651.6 3,221.7 5,128.8 [April
6,103.7 2.291.9 60,287.0, 55,789.2 4,497.8_ 1139,521.8_ 1120,826.8 | 18,695. 26,861.5 | 69,263.0 | 13.891.3 1,678.6 3,243.2 5,180.4 |Mav
6,064.0 2,325.9 62,517.93)  57,513.63)] 5,004.3%){140,186.2%)| 121,946.3%)| 18,239.9%)| 27,084.1 | 69,570.6%)| 13,744.5%)] 1,705.1 3,282.4 5,361.8 [June
6,056.4 2.375.4 61,551.13"))  56,831.08)] 4,720.1 |142,298.1 |123,859.0 | 18,439.1 27,283.0 | 70,868.9 | 13,894.4 1.767.7 3,326.8 4,861.6 [July
6,057.0 2.378.5 61,601.6 56,937.8 4,663.8 |144,092.2 [125,377.5 | 18,714.7 27,476.8 | 71,854.3 | 14,030.0 1,773.6 3,353.1 5.145.4 [Aur,
6,055.0 2,420.5 63,507.2 58,541.3 4,965.9 1146,009.2 [126,999.7 | 19,009.5 27,748.2 | 72,793.9 | 14,167.3 1,791.1 3,390.3 5,429.8 [Sev.
6,051.7 2,455.0 63,032.5 58,425.4 4,607.1 |148,289.1 |128,978.8 | 19,310.3 28,106.5 | 73,904.1 | 14,295.1 1,798.5 3,435.3 5,531.7 {Oct.
6,052.4 2,459.2 63.633.8 58,822.3 4,811.5 }150,315.6 [130.843.3 | 19,472.3 28,407.3 | 74,943.8 | 14,436.0 1,807.0 3,476.2 5,779.3 |Nov.
6,037.3 2,423.6 64.672.6 59,459.3 5,213.3 |152,573.6 [132,910.6 | 19.663.0 28,577.0 | 76,074.8 | 14,649.0 1,834.0 3,519.0 5,854.7 Peci)) 1965
e PRCaS s s e cen o T e «on o . e v Y an. 96
Commercial Banks
1,763.1 186.9 20.316.4 18,220.5 2,095.9 7,035.6 6,823.9 211.7 R 2,841.3 409.2 589.4 712.5 968.3 [Dec. 1960
1,770.8 195.3 23,950.218)|  21,643.51%)| 2,306.7 8,242.1 7.997.7 244.4 1.399.319)| 3,308.0 444.8 695.2 762.0 | 1,146.5 |Dec. 1961
1,721.5 213.4 26,491.8 23,881.5*) 2,610.3%)] 9,434.9 9,181.9 253.0 1/476.9 3,938.6 472.2 784.0 804.3 1,028.9  |Dec. 1962
1,699.8 259.6 28,600.3 25,809.5 2,790.8 10,828.8 10,561.8 267.0 1.631.8 4.541.9 521.1 874.3 856.9 | 1,224.4%%)|Dec. 1963
1,693.4 309.8 31,348.8 28,491.0 2,857.8 11,921.3 11,633.4 287.9 1.645.5 5,196.6 555.0 1.005.6 891.7 | 1,239.1 |Sep. 1964
1,689.5 311.1 30,893.3 28,235.7 2,657.6 12,178.1 11,888.7 289.4 1,697.6 5,277.9 563.2 1,009.9 900.5 1,214.6 |Qet,
1,691.2 312.1 30,938.4 28,145.1 2,793.3 12,449.7 | 12,1623 287.4 1,613.1 5,353.8 565.9 1,017.4 904.5 1,345.3 |Nov
1,679.1 316.7 31.637.6 28,430.9 3,206.7 | 12,588.3 12,279.9 308.4 1,486.4 5,428.7 574.8 1,036.0 906.9 | 1.213.0 |Dec.
Big Banks °) +)
960.8 51.2 10,217.8 9,069.6 1.148.2 1,237.4 1,189.6 47.8 123.1 1.8 0.5 174.9 359.6 246.3 |Dec. 1960
945.0 53.7 12,252.7 11,020.7 1.232.0 1,542.6 1,498.4 44.2 113.3 1.6 | 03 198.4 374.3 403.9 (Dec. 1961
941.1 66.6 13,405.8 11.963.6*)| 1,442.22)] 1,725.3 1,683.5 41.8 179.4 1.5 — 233.1 391.6 346.8 |[Dec. 1962
932.5 97.2 13,996.8 12,509.1 1.487.7 1,853.0 1,814.6 38.4 228.5 1.3 — 258.2 421.8 520.5 {Dec. 1963
933.5 122.5 15,122.9 13,613.7 1,509.2 1,933.6 1,896.5 37.1 175.8 1.3 — 320.9 437.3 481.1 |[Sep. 1964
929.3 122.8 14,676.8 13,251.2 1,425.6 1.942.3 1.903.1 39.2 166.9 1.3 — 321.6 438.1 476.4 |Qct.
<930.9 123.1 14,701.4 13,224.7 1,476.7 2,006.8 1,951.1 55.7 164.9 1.6 — 323.1 438,0 482,3 [Nov
924.3 127.2 15,371.6 13,528.9 | 1,842.7 2,053.7 1.991.1 62.6 152.9 1.3 - 323.5 441.6 466.4 |Dec
State, Regional and Local Banks +)
703.8 128.2 7.427.7 6,590.6 837.1 5,418.4 \ 5,259.0 159.4 589.7 2,715.1 299.5 217.2 257.4 477.0 |Dec. 1960
730.5 134.2 8,590.31%) 7,649.11%) 941.2 6,183.8 5,988.5 195.3 1,025.81)) 3,148.3 325.8 259.6 283.4 474.7 {Dec. 1961
718.0 138.8 ,649.7 8,650.1 999.6 7,141.1 6,937.6 203.5 1.025.7 3,843.3 346.7 292.9 300.6 123 |Dec. 1962
706.8 152.3 10,770.1 9.659.0 1,111.1 8,354.0 8,132.2 221.8 1.076.4 4,460.9 395.2 338.2 317.8 444.6*)|Dec. 1963
700.5 175.3 12,075.1 10,960.6 1,114.5 9,326.0 9,082.9 243.1 1,133.9 5.087.8 427.0 3947 332.3 503.8 |Sep. 1964
700.8 176.2 12,075.6 11,022.9 1,052.7 9,484.4 9,243.1 241.3 1,141.9 5,168.8 435.3 397.1 339.4 478.8  |Oct.
700.9 176.7 12.001.9 10.879.4 1,122.5 9,684.9 9,463.5 221.4 1,059.7 5,242,5 437.5 398.5 343.0 600.3 |Nov
696.1 177.3 12,063.9 10.895.6 1,168.3 9,754.4 95210 | 2334 971.6 5,318.9 447.2 412.5 344.8 485.6 [Dec
Private Bankers +)
54.9 7.2 2,113.0 2,015.6 97.4 223.6 221.1 2.5 134.9 42.7 7.3 142.3 76.2 182.1 {Dec. 1960
53.7 7.1 2,486.0 2,375.9 110.1 294.5 280.6 3.9 149.5 53.5 9.6 163.6 82,9 185.8 [Dec. 1961
50.6 7.7 2.639.7 2,499.0 140.7 297.2 290.6 6.6 132.2 49.9 11.5 188.7 89.1 170.1 [Dec. 1962
48.9 9.8 2,860.8 2,716.3 144.5 328.4 321.7 6.7 146.2 34.8 7.2 211.7 94.1 181.6 |Dec. 1963
47.9 11.7 3.060.6 2,932.7 127.9 315.3 328.8 6.5 158.6 63.1 10.0 216.0 100.2 146.8 |Sep. 1964
47.9 11.8 3,102.1 2,963.6 138.5 340.6 333.1 7.5 163.2 63.6 10.0 217.2 101.2 151.4 Oct,
47.9 11.9 3,181.7 3,040.2 141.5 344.8 336.0 8.8 163.4 64.2 10.1 2203 101.5 149.7 {Nov
47.3 11.8 3,059.3 2,929.2 130.1 147.3 336.6 10.7 153.6 63.5 9.3 224.2 98.2 151.7 |Dec
Specialised Commercial Banks +)
43.6 0.3 557.9 544.7 13.2 156.2 154.2 2.0 103.9 81.7 101.9 55.0 19.3 62.9 |Dec. 1960
- 41.6 0.3 621.2 597.8 23.4 231.2 230.2 1.0 110.7 104.6 109.1 73.6 21.4 82.1 |Dec. 1961
11.8 0.3 796.6 768.8 27.8 271.3 270.2 1.1 139.6 43.9 114.0 69.3 23.0 99.7 {Dec. 1962
11.6 0.3 972.6 925.1 47.5 293.4 293.3 0.1 180.7 44.9 118.7 66.2 23.2 77.7 |Dec. 1963
11.5 0.3 1,090.2 984.0 106.2 326.4 325.2 1.2 177.2 44.4 118.0 74.0 21.9 107.4 |Sep. 1964
11.5 0.3 1,038.8 998.0 40.8 410.8 409.4 1.4 225.6 44.2 117.9 74.0 21.8 108.0 |Oct.
11.5 0.4 1,053.4 1,000.8 52.6 413.2 411.7 1.5 225.1 45.5 118.3 75.5 22.0 113.0 |Nov.
11.4 0.4 1,142.8 1,077.2 65.6 432.9 431.2 1.7 208.3 45.0 118.3 75.8 22.3 109.3  }Dec.

Part IIl. — *) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new insti
foreign notes and coins), and balances at Deutsche Bundesbank which from December 1959 onwards also include balances at

d

Deutsche Bundesbank derivin:

of “Private Bankers” is also
g from settlement of foreign

detailed breakdown see Table III'A 2. — % After deduction of equalisation claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the
Law concemning Old Savings, dated 14 July 1953; and Art. 252 paragraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation
ment on German External Debts, dated 24 August 1953", — ®) Up to end-November 1960 excluding agricultural credit cooperatives, — ?) Including unpaid capital, own shares, etc.
from November 1953 have been shown as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings. As from December 1960 including
returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks®, — 1) Increase due to re-defining,
December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January
due to elimination of loans on a trust basis. — 14) Statistical decrease of about DM 558 million due to elimination of loans on a trust basis. — 15) As from January 1960 including
crease due to the taking over of equalisation claims for about DM 150 million under the order-financing programme on behalf of Berlin (April 1960). — 17) Statistical increase
“Loans on a trust basis® (September 1961). — 1*) Statistical decrease of DM 337 million due to change in the recording of the relations to affiliated building and loan depart-
cooperatives are required to render returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the
of roughly DM 50 million. — ) Statistical decrease of roughly DM 50 million. — ) Decrease of some DM 115 million due to statistical reasons. — *9) Inclusion of previously
decline of about DM 90 million due to consolidation of internal clearing balances. — 29 Statistical book transfer of about DM 1.7 billion between “Long-term lending® (decrease)
DM 377 million. — %) Statistical decrease of about DM 491 million. — ™) Statistical decrease of about DM 129 million. — 3%) Statistical decrease of about DM 362 million. —
Berlin subsidiaries. — +) Sub-group of “Commercial Banks®. — P) Provisional.
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111, Credit Institutions
B. Interim Statements
1. Interim Statements
Liabilities Millions
Deposits Borrowed funds
Deposits by non-banks?) Interbank deposits among which:
T
Number Short-term Credics
End of of Total A borrowings availed
year reporting ) (l: : of by
or institu- iabili~ among | customers
month tions ties Total Total Sight Time Savings Total Sight Time Total whidh: with
2) ) . deposits | deposits | deposits deposits | deposits from credit
Total institu-
credit pe
institu- ons
tions 'b‘,'“d
4) )
, All Banking Groups?)
| 1949 3,540 3 15,252,210 13,759.11)] 8,573.9 2,108.8 3,076.4 1,493.1 1,205.3 287.8 1,492.3 302.8 . .
1950 - 3,6211) 35,515.5 19.897.51)| 17,981.61)| 9.657.6 | 4,213.3 4,110.7 1,915.9 1,318.3 597.6 2,160.2 1,884.3 1,735.8 5.5
1951 3,79514) 45,377.1 25,450.1 | 22,5329 [11,601.5 | 5.843.7 | 5,087.7 | 29172 | 1,781.0 | 1.136.2 2,262.2 1,767.9 1,500.3 6.3
1952 3,782 59,010.7 32,956,7 | 28,084.9 |12,446.1 | 8,057.5 | 7.581.3 | 4,871.8 | 2,248.3 | 2.623.5 2,728.6 2,018.6 1,702.6 15.8
1953 3,781 74,701.0 || 41,868.6 | 35,3363 |13.521.4 |[10,268.4 |11,546.5 | 6,532.3 | 3,036.9 | 3,495.4 3,265.2 2,187.7 1,882.1 76.3
1954 3,787 95,760.3 52,401.4 | 43,3335 |15.991.7 [10,117.2 (17,224.6 | 9,067.9 | 3,835.8 | 5.232.1 3,336.1 | 2.,199.6 2,058.7 301.8
1955 3,631%8) (| -113,791.0 58,993.3 | 49,297.8 |17,769.0 |10,155.3 |21,373.5 9,695.5 | 4,374.2 | 5,321.3 3,815.8 2,691.6 2,420.6 345.0
1956 3,658 130,289.7 66,846.2 | 55.679.3 |[19,378.3 [12,025.4 (24,2756 |11,166.9 | 5.254.8 | 5.912.1 4,677.3 3,115.3 2,743.6 580.7
1957 3,658 154,714.8 82,8000 | 66,768.8 |21,795.3 |15,585.2 |29,388.3 |16,031.2 | 7,028.2 | 9,003.0 5,082.9 3,134 2,856.8 791.6
1958 3,663 177,289.1 97,300.4 | 78,054.9 |25,305.1 |16,647.6 |36,102.2 |19,245.5 | 7.752.1 |11,493.4 4,433.4 2,844.5 2,444.5 416.3
3,678 204,052.9 |(111.888.1 | 91,171.7 |28,457.4 |18,445.9 |44,268.4 |20,716.4 | 8.609 12,106.7 4,869.0 2,831.3 2,356.8 183.8
195917) 3,749 207,425.4 (1113,970.0 | 92,826.6 |29,075.6 |18.712.4 |45,038.6 |21,143.4 | 8,761.1 |12,382.3 4,920.1 2,867.4 2,392, 186.7
196017) 3,792 233,071.9 |[126,734.6_ |104,051.3  131.244.3 [19,693.5 (53,1135 |22.683.3 | 9,906.1 |12,777.2 6,834.1 4,230.8 3,643.7 473.4
1961, 3,803 271,199.4 ||147,494.3%) 118,344.19) 36,489.4™)] 21,430.31)| 60,424.4 | 29,150.2 |12,544.4 |16,605.8 8,008.8%) | 4,991.8 4,392.0 634.5
1962%%) 3,805 302,040.3 |{163,196.5 |132,880.2 |40,037.1 |23,137.8 |69,705.3 |30.316.3 |12.951.3 |17.365.0 8,370.0%) | 5,291.52%) | 4,353.0"™)| 615.1
19621) 3,776 302,289.4 [163.397.8 |133.080.9 |40,064.2 |23,142.8 |69,873.9 |30,316.9 [12,951.4 |17,365.5 8,381.5™) | 5,200.8%) | 4.360.7¥)| 615.1
1963 3.785%) || 341.682.0 [(185,210.4 |149,659.4 |43,326.2 |24,811.0 |[81,522.2 |35.551.0 |14,823.0 |20,728.0 8,710.6 5,385.7 4,500.5 362.7
1964 Jan. 3,779 339,487.6 |{181,474.6 {147,884.0 |39,233.8 |25.534.3 |83,115.9 |33,590.6 |12,070.5 [21,520.1 8,697.0 5,455.0 4,565.9 416.6
Feb. 3,777 344,081.1 - |{185,420.6 |149,267.5 |39.187.5 [25.635.2 |84,444.8 |36.153.1 |13,693.9 |22.459.2 8,387.9 5,238.4 4,352,0 437.7
March 3,777 344,206.2 |/182,664.4 |149,126.3 |39,403.2 |24,553.5 |85,169.6 |33,538.1 |12,625.7 |20.912.4 2,799.7 5,655.6 4,790.6 492.8
April 3,778 345,565.6 |/183.038.9 |150,403.3 |39,532.1 [24,948.6 |85,922.6 |[32,635.6 |[11,707.8 |20,927.8 8,485.6 5,232.0 4,446.1 515.4
May 3,777 350,607.0 | 187,067.2 |152,799.5 |40.765.4 |25.630.8 |86,403.3 |34,267.7 |13,113.4 |21,154.3 8,450.3 5,189.6 4,452 531.8
June 3,778 354,438.4 | 188,571.6_1153,914.6_ | 41,919.3__ [24,906.1 |[87,089.2 | 34,657.0 |14,283.1 |20,373.9 8,457.9 5,167.6 4,448.6 531.2
July 3,774 354,419.2 || 187,409.7%) 154,378.2%)| 41,155.6%) 25,328.4 |87,894.2 | 33,031.5 |12,799.7 |20.231.8 8,812.0 5,439.9 4,642.3 480.6
Aug. 3,772 360,197.0 || 191,653.8 |156,404.2 | 42,281.5 |25,508.7 |98,614.0 | 35,249.6 |14,181.0 |21,068.6 8,684.0 5.336.0 4,591.5 466.5
Sen. 3,772 360,898.7 || 189,871.5 |156,020.5 |42.004.7 |{24.768.1 |89,247.7 | 33,851.0 |13,600.0 |20,251.0 8,619.9 5,275.3 4,587.1 515.7
Oct. 3,772 364,702.4 |([191,810.2 [157.584.7 |42.461.1 |24.804.1 |90,319.5 | 34,2255 |13,543.6 |20.681.9 8.463.0 5,135.0 4,465.8 501.4
Nov. 3,773 372,769.8 || 197,455.8 |160,322.9 |44,266.6 |25.137.0 |[90,919.3 |37,132.9 |14,522.1 |22.610.8 8,910.5 5,432.9 4,795.4 488.8
Dec. 3,768 380,754.0 [[204,083.5 |166,419.2 | 46.272.4 '| 25.934.8 |94,212.0 |37.664.3 |16,266.9 |21,397.4. 9,583.6 6.129.5 5,423.4 395.6
1965 Jan.P) e s oo 165,725.9 | 43,089.0 126,672.7 |95,964.2 v e v e ne RN CER)
’ Commercial Banks
1960 Dec. 337 61,753.1 || 44.428.7, | 36,023.0 | 14,797.9 [12,822.9 | 8,402.2 8,405.7 | 4,590.2 | 3.815.5 2,086.3 1,354.4 | 1.301.9 471.0
1961 Dec. 346 70,474.1 50,375.624)| 40,068.1*)| 16,680.84)) 14,074.1*)| 9,313.2 | 10.307.5 5,557.5 | 4,750.0 2,587.9%) | 1,939.5 1,906.0 626.1
1962 Dec 343 76,181.4 54,626.4 | 44,101.3 | 17.974.4 |15,230.5 [10,896.4 |10,525.1 | 5,942.0 | 4,583.1 2,504.5 1,652.6 | 1,607.4 611.7
1963 Dec, 360%) 84.220.6 €0,298.0' | 48,588.1 |19,522.3 |16.397.9 |12,667.9 |11,709.9 | 6,458.1 | 5,251.8 2,548.1 1,567.8 | 1,492.1 356.3
1964 Sep. 356 84,063.8 58,219.3 | 46,565.3 | 16,919.2 |[15.753.3 |13,892.8 |11,654.0 | 6,309.3 | 5,344.7 2,378.8 1,354.4 1,317.4 506.3
Qct. 356 85,714.7 59,262.7 | 47.700.6 | 17.466.0 |16,190.1 |14.044.5 |11.562.1 | 6.170.4 | 5.391.7 2,280.6 1,280.2 1,244.4 490.0
Nov. 357 87,339.7 60,813.9 | 48,185.9 | 17,899.0 [16,122.0 |14,164.9 | 12,628.0 | 6,284.3 | 6,343.7 2,388.3 1.384.9 | 13471 480.5
Dec. 354 92,011.6 || 65,721.7 | 52,570.2 | 20.613.5 |[17,275.9 |14,680.8 |13,151.5 | 7,622.9 | 5,528.6 2,668.0 1,660.7 1,609.5 389.0
. 1
Big Banks ©) t+)
1960 Dec, 6 28,128.7 23,761.9 | 20.055.2 8.499.0 | 6,729.3 | 4.826.9 | 3,706.7 | 2.471.2 | 1,235.5 175.8 149.5 149.1 106.5
1961 Dec 6 31,648.3 26,880.2 | 22,156.6 | 9.5264 | 7,285.2 | 5,345.0 | 4,723.6 | 3,117.0 | 1.606.6 256.7 1483 148.2 151.0
1962 Dec. 6 33,958.7 29,046.5 | 24,416.1 |[10,181.7 | 7.960.1 | 6,274.8 4,630.4 | 3,317.8 | 1.312.6 99.6 64.5 63.4 76.5
1963 Dec. 6 36,929.8 31,623.4 | 26,728.3 | 10.,966.3 | R.485.4 | 7.276.6 | 4,895.1 | 3,271.2 | 1,623.9 61.3 29.5 28.4 8.3
1964 Sep. 6 36,802.4 30,713.6 | 25.744.6 | 9,574.3 | 8,228.3 | 7,942.0 | 4,969.0 | 3,305.7 | 1.663.3 71.8 35,7 34.6 12.6
ct. 6 37,230.3 30,961.2 | 26,3625 | 9,905.9 | 8.434.7 | 8,021.9 | 4,598.7 | 3,009.6 | 1,580.1 85.5 48.7 47.5 13.6
Nov. 6 37,715.6 31,408.3 | 26,547.9 | 10.217.3 | 8,237.3 | 8,093.3 | 4,860.4 | 3,138.9 | 1,721.5 78.6 41.8 40.7 6.9
Dec. 6 39,308.6 33,921.8 | 28,620.3 | 11,568.2 | 8.663.7 | 8.388.4 5,.301.5 | 3,725.4 | 1,576.1 58.7 32.3 31.2 7.9
State, Regional and Local Banks +)
|
1960 Dec. 87 25,850.2 15.685.5 & 12,3717 | 4.722.3 | 4.622.7 | 3,026.7 3,313.8 | 1,584.0 | 1,729.8 1,168.0 623.1 588.4 124.4
1961 Dec, 93 29,875.3 17,938.4%) 14,006.3%), 5,387.3M)| 5,254.3%) 3,364.7 3,932.1 | 1.816.8 | 2,115.3 1,170.2%1) 929.8 929.7 155.7
1962 Dec. 96 32,549.6 19,5353 | 15,467.0 | 5.884.0 | 5.,655.9 | 3,927.1 4,068.3 | 1,937.3 | 2,131.0 1.179.7 736.4 735.4 207.1
1963 Dec. 98 36,617.3 22,112.8 | 17,3169 | 6.525.0 | 6,203.1 | 4,588.8 | 4,795.9 | 2,372.6 | 2.423.3 1,155.4 667.4 651.1 92.9
1964 Sep. 99 37,061.4 21,389.1 | 16,495.3 5,616.8 | 5,789.0 | 5,089.5 4,893.8 | 2,269.0 | 2.624.8 1,169.1 569.0 550.3 155.1
Oct. 99 37,916.5 21,930.0 | 16,754.7 5,709.5 | 5,897.3 | 5.147.9 5,175.3 | 2.391.0 | 2,784.3 1,126.8 552.2 535.2 144.9
Nov. 100 38,896.9 || 22,944.6 | 17,085.7 5,880.0 | 6,010.7 | 5,195.0 5,858.9 | 2,347.8 | 3,511.1 1,149.1 568.4 551.8 144.2
Dec. 100 40.883.6 || 24.346.2 | 18,785.6 | 6.875.4 | 6,523.8 | 5.386.4 5,560.6 | 2,818.8 | 2,741.8 1,404.3 813.6 793.2 114.8
Private Bankers +)

60 Dec 209 5,952.0 4,156.1 3,033.2 | 1.351.2 | 11555 526.5 1,122.9 486.6 636.3 537.1 469.4 466.5 207.0
1961 Dec. 212 6,781.6 4,540.6 3,253.3 1.517.5 | 1.156.5 579.3 1,287.3 544.7 742.6 834.7 671.3 661.8 2713
1962 Dec 204 7,155.6 4,837.0 3,436.5 1.591.8 | 1,180.6 664.1 1,400.5 584.7 815.8 832.9 588.2 572.4 249.7
1963 Dec 219%%) 7,751.0 5,229.6 3,682.5 1.684.8 | 1,230.2 767.5 1,547.1 673.9 873.2 863.2 579.6 558.9 209.8
1964 Sep 212 7:459.9 4,914.0 3,596.1 | 1,462.3 | 1,314.1 819.7 1,317.9 558.6 759.3 859.6 589.6 584.5 294.9

ct 212 7.660.4 5,105.2 3,791.7 1,553.9 | 1,407.5 830.3 1,313.5 592.4 721.1 533.0 526.8 286.6

Nov. 212 7,788.5 5,161.0 3,755.0 ,527.8 | 1,395.0 832.2 1,406.0 620.3 785.7 855.1 585.9 530.0 283.1

Dec. 209 | 84195 5,730.8 4,038.4 | 1,782.7 | 1.390.9 864.8 1,692.4 880.9 811.5 858.2 611.0 593.8 232.5

Specialised Commercial Banks +)
|

1960 Dec. 35 1,822.2 825.2 562.9 225.4 315.4 22,1 262.3 48.4 213.9 205.4 112.4 97.8 311
1961 Dec. 35 2,168.9 1,016.5 652.0 249.6 378.1 - 24.3 364.5 79.0 285.5 326.3 190.1 166.2 48.1
1962 Dec, 37 2,517.5 1,207.6 781.7 317.4 4339 30.4 425.9 102.2 3237 3923 263.5 236.2 78.4
1963 Dec. 37 2,922.5 1,332.2 | - 860.4 346.2 479.2 35.0 471.8 140.4 331.4 468.2 291.3 2537 45.3
1964 Sep. 39 2,740.1 1,202.6 729.3 265.8 4219 41.6 473.3 176.0 297.3 278.3 160.1 148.0 43.8
Oct. 39 2,907.5 1.266.3 791.7 296.7 450.6 44.4 474.6 177.4 297.2 263.5 146.3 134.9 44.9

ov. 39 2,938.7 1,300.0 797.3 273.9 479.0 44.4 502.7 177.3 325.4 305.5 188.8 174.6 46.3

ec. 39 3,399.9 1,723.0 1,126.0 387.2 697.5 41.3 597.0 197.8 399.2 346.8 203.8 191.3 33.8

*) Figures printed in italics are only of limited comparability. — 1) Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954%, observations onm methods employed in

due to change in legal form. In the case of larger institutions, or of a congiderable number of institutions, alterations are explained by separate notes. — %) For detailed breakdown
Only new transactions entered into since Currency Reform. — %) As from July 1958 the commitments in respect of bonds sold in advance are unlformly combined, in the balance-sheet
previously it was also possible to deduct it from the assets. — 8) Partial amounts of the items “Borrowed funds”, "Own in “Own drawings in circulation®,
figures for Central Bank lending to credit institutions as shown in Table Il A 3 are mainly due to the time-lag between the booking of Central Bank lending at credit mltitunonl
counted and credited to the borrowers in account™; “endorsement labilities on rediscounted bills”; “bills out of the banks’ holding, forwarded for collection before due date”.

capitulation t, cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954". 12) due to extension to all instalment credit instituti of the obligation to
million of deposits, not yet released, on pre-capitulation account at credit inmtutlons in Berlin, — 1) Increase due to re-defining, in October. 1951, of the obligation to render
tives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the
basis. — 17) As from January 1960 including Sasrland. The rows of figures were lmked together in December 1959 by showing, firstly, the figures excluding Saarland and, secondly,
elimination of “other endorsement liabilities® not resulting from redi bills (January 1959). — %) Statistical increase of sbout DM 100 million (January 1961). — %) Some
) Statigtical decrease of DM 920 million due to change in the recording of the relations to affiliated building and loan departments. — ) Statistical increase of DM 576 million
of DM 38 million (sight deposits DM 28 million, time deposits DM 10 million); cf. footnote ), — %) Statistical decrease of DM 38 million; cf. footnote %), — %) In December
returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to
3%) Inclusion of previously unrecorded Private Bankers with small volume of business. — 3t) Statistical decline of about DM 870 million due to consolidation of internal clearing
“Loans taken up for long periods™ (decrease) and “Loans on a trust basis* (increase). — 34) Statistical increase of DM 15 million. — %) Statistical decrease of about DM 122 mil-
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111, Credit Iustitutions
B, Interim Statements

of the Credit Institutions*) (cont’d)

of DM Liabilities
. Capital
Own Bonds Loans . : funds Lia- Own El::ll:;:e Rectoourse
accept- in taken up Loans including Reserves Value Other bility drawings | liabili- | Deutsche Volume End of
ances circu- for long ona reserves Other or ad- liabili- on in 3 tes on Bundes- ol year
in lation periods trust according | reserves specific | justments ties guaran- cireu- redis- bank business or

circu- ) (4 years basis to Art. 10, purposes D] 18) tees, lation counted credit 10 month
lation and over) Banking ete. " iy

L bills )9

aw
All Banking Groups!?)

1,864.7 1,230.1 711.6 394.3 830.7 . . . 1,148.7 112.7 . 2,214.7 . . 1949
1,851.7 1,809.9 5,152.7 728.7 1,148,4 1,019.5 1,746.91%) 1,407.3 142.1 | 3,493.7 5,057.6 . 1950
1,174 2,537.7 7,743, 1,291.5 1,509.0 1,532.7 1.875.9 1,921.1 87.7 | 5,258.0 5,705.3 . 1951

715.8 3,361.9 10.869.6 2,327.9 2,049.4 1,838.2 2,162.6 2,575.7 96.2 ! 5,283.4 4,149.7 64,534.4 1952
542.9 5,024.8 13,570.5 3,329.8 2.623.5 2,116.6 2,359.1 3,337.8 85.2 4,266.0 3,388.9 79,256.4 1953
478.8 8,698.3 15,767.0 6,656.9 3,055.2 2,471.2 2,895.4 4,402.7 70.2 4,585.6 3,371.9 100,652.0 1954
582.3 11,755.4 18,584.0 9,749.8 3,806.1 2,873.4 3,630.9 5.380,6 80.3 6,105.9 4,759.1 120,139.2 1955
453.4 13,498.0 20,676.6 12,294.7'%)| 4,572.7 3,340.0 3930.8 5,845.3 61.5 4,563.6 3,257.7 135,165.2 1956
340.9 15,629.3 23,137.2 13,764.9 5.732.9 345.3 '3,251.1 4,630,3 6,745.5 80.9 | 3.680.8 1,808.6 158.851.7 1957
267.0 19,983.6 24,970.1 14,734.1 6,813.6 449.0 2,026.8 1,373.7 4.937.4 7,473.9 1274 | 2,630.4 »127.5 180,400.4 1958
536.7 25.890.7 26,224.7 16,380.0 8,168.1 502.9 2,223.0 1,443.9 5.,925.8 7.,928.9 232.1 2,274.319) 1,418.1 206,910.7 "
536.8 26,116.7 26,896.4 16,4468 8,256.7 508.9 2,237.7 1,473.4 6,061.9 8,050.7 237.5 2,348.519)) 1,446.9 210,381.0 195917)
635.0 29.627.2 29,806.1 7,905.0 9,652.6 543.6 2:453.3 1,666.0. 7,214.4 8,735.8 346.2 2,872.7 1,754.5 236,615.5 196017
585.6 35,591.9 35,003.9%)1 20,329.0%) | 12,186.5 498.5 2,698.1 1,853.2 6,949.6%) 9,327.4 449.5 3,310.0 1,645.6 275,511.7
629.1 42,154.0 38,578.0 22,387.6%7)| 13,829.4 522.2 2,828.4 2,025.5 7.519.6 9,997.9) 505.4 4,398.2 2,404.8 307,331.2 196226)
629.4 42,154.0 38,592.6 .| 22,398.6%7)| 13,834.0 §22.2 2,828.8 2,027 .4 7,523, 9,996.2%) 505.2 4,395.9 2,404.9 307,577.9 1962%)
722.6 50.541.3 42,727.4 24,558.3 15.393.9 558.1 3,098.2 2,176.5 7.984.731) || 10,964.2 532.5 4,067.8 2,156.0 346,843.2 1963
635.0 52,272.1 42,720.0 24,563.0 15,566.8 568.5 3,191.7 2.231.7 7.567.2 10,896.1 515.2 3,802.0 1,736.5 344,503.5 Jan, 1964
§56.3 | 53,136.0 | 41,191.7%) 26,282.1%) 15.747.8 603.4 3,353.4 2,292.8 7,109.1 10,751.3 510.3 3.377.4 1.316.3 348,798.7 | Feb.

545.9 53.817.8 41,494.2 26,503.8 15,993.5 610.0 3,428.3 2,345.0 8.003.6 10,854.9 506.7 5,131.3 3.281.6 350,468.9 Marph
540.5 54,641.5 41,954.6 26,680.9 16,307.1 612.9 3,427.6 2,376.5 7,499.5 10,943.0 520.0 4,924.0 2,973.2 351,800.4 Avril
556.8 55,132.4 42.,082.3 26,861.5 16.,464.1 611.6 3,389.0 2,399.5 7,592.3 10,973.6 518.0 5,210.9 3,206.5 356,970.4 May
555.2 55.753.2 42,004.8%)| 27,084.1 16,632.9 608.5 3,366.2 2,403.3 9,000.7 11,085.4 533.9 5,037.8 3,075.6 360,677.1 June

592.6 56,622.1 41.994.5 27,283.0 16,813.0 610.0 3.353.7 2,405.2 8,523.4 11,299.1 533.8 5,455.2 3,539.6 360,994.8 Tulvy

623.2 57.412.3 42,431.3 27,476.8 16,920.1 605.5 3,348.3 2,405.4 8.636.3 11,295.6 520.0 5,496.6 3,583.4 366,793.6 Aug.

724.2 58,100.9 42,863.5 27,748.2 17,050.6 591.9 3,343.6 2,409.2 9.575.2 11,451.9 508.8 6,523.8 4,671.6 368,497.2 Sep.

712.3 | 58.852.6 | 43,530.4 |28,106.5 |17,117.4 592.5 3,324.8 2.412.4 9,780.3 11,564.6 501.9 5,690.6 | 3,795.1 371,474.6 | Qct.

765.3 59,421.8 43,831.1 28,407.3 17,165.2 592.4 3.316.8 2,407.9 10,495.7 11,862.0 509.0 5,625.1 3,555.4 379,528.8 Nov.
1.006.7 | 60,497.2 |44,592.6 | 28,577.0 | 17,298.8 587.5 3,445.2 2,405.2 8.676.7 11,869.4 512.3 5,289.8 3,462.1 387,076.6 | Dec.

von 61,793.1 P P e e PPN P oo PR cee vee N “ e Jan.P) 1965

Commercial Banks

316.2 3,135.0 3,799.3 951.6 ‘ 3,162.2 22.4 1.008.2 4544 | 2,388.8 5,712.5 22.9 1,696.2 1,206.2 | 63,674.7 Dec. 1960

432.9 3,689.7 4,325.7 1,399.34); 3,602.7 19.7 ' 1,154.4 532.5 2,353.7%) 6,128.5 31.1 2,113.9 1,454.3 73,040.5 Dec. 1961

508.4 4,376.6 4,816.4 1,476.9 4,004.3 16.6 1,108.6 580,8 2.161 6,665.7 28.9 2.863.9 2,072.0 79,323.9 Dec, 1962

616.2 5,263.4 5,253.8 1,631.8 4,272.1 10.7 1,226.4 618.7 2,481.4%) 7,071.8 25.1 2,309.1 1,619.4 86,964.6 Dec. 1963

596.5 5,924.5 5,560.7 1,645.5 4,629.0 9.0 1.338.4 656.2 3,105.9 7.234.1 33.5 3.869.9 3,290.2 88,284.6 Sep. 1964

575.2 5,993.4 5.723.9 1,697.6 4,643.0 8.5 1,334.3 657.1 3.538.4 7,299.1 30.5 3,062.2 2,441.3 89,147.7 Oct,

641.1 6,048,3 5,758.1 1,613.1 4,655.7 8.5 1,333, 654.6 3,425.0 7.614.7 31.4 3,249.4 2,597.6 90,997.6 Nov.

860.0 6,142.4 5,753.0 1,486.4 4,660.3 8.4 1,365.8 652.2 2,693.4 7.629.2 29.5 3.015.6 2,517.7 95,422.5 Dec.

Big Banks ©) +) ‘

54.2 —_— 998 3 1239 1,346.5 — 498.0 166.2 1,004.7 3,357.9 — 406.9 375.0 28,668.8 Dec. 1960

64.4 — 1,075.5 113.3 1,591.3 — 2 197.3 865.4 3,573.7 —_— 569.7 532.8 32,518.3 Dec. 1961

72,5 - 1.,175.2 179.4 1.682.4 —_ 575.4 226.2 901.5 3,827.9 —_ 1,032.4 1,002.7 35,130.1 Dec, 1962

55.0 _ 1.222.6 228.5 1,744.2 —_ 668.1 246.5 1,080.2 3,873.0 — 425.2 448.2 37,643.6 Dec, 1963
121.1 — 1,172.5 175.8 1,873.1 — 735.0 252.9 1,686.6 3,933.0 _— 1,231.9 1,280.6 38,216.2 ep. 1964

55.9 - 1,173.5 166.9 1,873.1 — 733.1 252.9 1,928.2 3.915.1 - 693.6 711.6 38,131.1 | Qct

46.3 —_— 1,171.4 164.9 1,873.1 — 737.1 252.9 1,983.0 4,109,3 — 857.3 871.2 38,796.3 ov.

67.4 —_ 1,158.9 152.9 1,873.1 — 760.9 254.6 1,060.3 4,115.7 - 646.2 651.8 40,205.1 | Dec.

State, Regional and Local Banks +)
127.5 3,135.0 2,419.7 589.7 1,170.8 19.5 425.2 168.6 940.,7 1,559.4 0.6 535.4 449.9 26,441.5 Dec. 1960
164.8 3.689.7 2,777.8 1,025.8%1)| 1,280.5 17.3 453.8 198.1 1,158.9%) |} 1,742.9 0.9 637.1 488.1 30,611.7 | Dec. 1961
190.7 4,376.6 3,093.9 1,025.7 1,508.7 13.7 446.3 212.9 966.1 1,910.9 1.3 772.7 §50.1 33.414.3 Dec. 1962
236.1 5,263.4 3,442.9 1.076.4 1,625.5 7.0 464.6 224.0 1.009.23%) 2,209.3 1.3 770.4 560.3 37,485.0 Dec. 1963
202.1 5,924.5 3,687.9 1,133.9 1,807.1 6.4 506.5 242.4 992.4 2,278.0 2.7 1,409.3 1,176.8 38,584.8 Sev. 1964
236.9 5,993 .4 3,751.3 1,141.9 1,809.9 6.5 504.0 242.8 1,173.0 2,316.2 1.9 | 1,212.8 975.2 39,235.0 | OQct.
285.9 6,048.3 3,778.7 1.059.7 1,820.8 6.5 500.8 241.7 1,060.8 2,409.5 1.9 1,172.7 939.8 40,200.1 Nov.
380.4 -6,142.4 3,768.2 971.6 1,821.1 6.2 511.0 241.7 ! 1,290.5 2,431.9 3.2 1,011.0 998.3 41,995.6 Dec.
Private Bankers +)

99.8 -_— 175.5 134.9 435.1 1.1 64.0 101.2 247.2 635.8 14.2 526.9 298.4 6,503.5 Dec. 1960
147.2 —_— 229.3 149.5 497.3 1.3 66.1 112.8 202.8 646.8 17.6 690.6 349.3 7,507.1 Dec. 1961
179.3 — 279.0 132.2 555.3 1.7 60.3 121.1 156.8 752.6 14.2 792.4 409.4 7.978.0 ec, 1962
255.7 —_— 296.4 146.2 596.4 2.7 62,7 125.6 172.5 810.6 12.9 855.8 470.5 8.640.7 Dec. 1963
208.6 _— 334,7 158.6 615.5 1.0 66.0 137.0 164.9 824.6 11.2 897.7 627.9 8,388.9 Sep. 1964
217.9 -— 343.7 163.2 620.7 1.0 66.4 137.1 200.4 854.7 11.6 859.5 572.3 8,556.4 Qet.

242.5 —_— 345.4 163.4 622.4 0.9 65.3 135.5 197.0 880.9 11.4 935.5 600,4 8,753.4 Nov
335.6 —_ 359.1 153.6 626.7 1.1 65.0 131.3 158.1 849.1 10.7 1,038.5 690.3 9,482.0 Dec
Specialised Commercial Banks +)

34,7 —_ 205.8 103.9 209.8 ‘1.8 21.0 18.4 196.2 159.4 8.1 227.0 82.9 2,061.0 Dec. 1960

56.5 —_ 243.1 110.7 233.6 1.0 30.3 24.3 126.6 165.1 12.6 216.5 84,1 2,403 .4 ec, 1961

65.9 — 268.3 139.6 257.9 1.2 26.6 20.6 137.5 174.3 13.4 266.4 109.8 2,801.5 Dec. 1962

69.4 —_ 291.9 180.7 306.0 1.0 31.0 22.6 219.5 178.9 10.9 257.7 140.4 3,195.3 Dec. 1963

64.7 —_— 365.6 177.2 333.3 1.6 30.9 239 262.0 198.5 19.6 331.0 204.9 3,094.8 Sep. 1964

64.5 - 455.4 225.6 339.3 1.0 30.8 24.3 236.8 213.1 17.0 296.3 182.2 3,225.2 Oct.

66.4 _— 462.6 225.1 339.4 1.1 29.9 24.5 184.2 215.0 18.1 283.9 186.2 3,247.8 Nov.

76.6 — 466.8 208.3 339.4 1.1 28.9 24.5 1845 || 2325 15.6 319.9 177.3 3,739.8 | Dec.

Part IIl. — *) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions; decrease in number of "Private Bankers™ is also
see Tables IIl A 9 and HI A 10. — 4) See “Agricultural Credit Cooperatives”, footnote 1), and “Instalment Credit Institutions®, footnote ), — 5) Documentary credits, cash advances.
statistics, with "bonds in circulation®, — 7) As from February 1952, including global adjustment of values which, since then, has been entered by ‘all institutions on the liabilities side;
“Endorsement liabilities on rediscounted bills“. Also including equalisation clgaims sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the
and at the Deutsche Bundesbank. — *) Up to end-November 1960 excluding agricultural credit cooperatives. — ™) Items: “balance-sheet total*; *own drawings in circulation, dis-
1) Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-
render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks®™. — 1) Including DM 249.7
returns. — %) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 thase agricultural credit coopera-
statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — ') Statistical decrease of about DM 567 million due to elimination of loans on a trust
the figures including Saarland. — ) As from December 1960 including amounts credited in respect of savings premiums (Savings Premiums Law of 5 May 1959), — ) After
DM 400 million out of a special credit transaction was regrouped, due to s change as to commitment, from “Borrowed funds® to “Loans on a trust basis® (September 1961). —
(sight deposits DM 153 million, time deposits DM 423 million) due to change in the recording of the relations to affiliated building and loan departments. — %) Statistical increase
1962 the obligation to render returns was newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural credit cooperatives are required to render
report. — *) Decrease of some DM 115 million due to statistical reasons. — ). Statistical increase of about DM 89 million. — ) Statistical decrease of about DM 89 million. —
balances. — 3%) Statistical decline of about DM 70 million due to consolidation of internal clearing balances. — %) Statistical book transfer of about DM 1.7 billion between
lion. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. ~ +) Sub-group of "Commercial Banks®. — ) Provisional.
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1L Credit Institutions
B. Interim Statements
1. Interim Statements
Assets Millions
. R
‘ Cash reserve ¥) !: n]terbanl‘c) Bills n'tl)';e-ia:tx:‘y blllls a:::g
alances Matured Treasury bonds 5)
bonds, _
Number Bal among inz:l:“ ’ Medium- | Securi-
ances i
of ’"ﬁ?jﬁ * which: | dividend fern tles Bonds
Total which: on among notes and
End of | reporting Bal Postal on demand.| coupons, ! " of
month institu of alances Cl? sta or with | cheques, which: (Kb“f sen- | syndicate 1
kbl assets Total at eque ' Total Commer- . obliga- partici-
t::ml Deutsche | account Total ngreed and cial Qeman I:‘omgn tionen) pations issues
Bundes- period, or bills bills issuers issuers 5 5
banok at notice, for
of less collec-
than tion
90 days
Central Giro Institutions®) ,
1960 Dec, 12 29,011.7 1,028.7 1,000.9 26.3 3,778.2 1,773.5 105.8 1,382.3 1,273.0 1.853.7 144.2 357.5 1.944.1 86.3
1961 Dec. - 12 34,741.5 1,160.0 1,125.6 61.7 5,482.3 2,266.4 145.5 1.649.7 1,501.1 < | 1,575.8 138.0 579.1 2,290.6 85.5
1962 Dec. 12 38,662.5 1,195.4 1.155.5 54.2 5,007.3 2,049.5 154.3 1,893.4 1.757.7 1.432.0 82.7 615.5 2,481.4 71.6
1963 Dec. 12 44,517 .4 1.282.5 1,238.8 46.0 6,348.7 2,290.4 177.8 1,850.2 1,733.5 1,642.7 137.8 801.0 2,755.7 79.4
1964 Sep. 12 46,486.0 535.8 499.8 11.4 6,060.5 2,536.0 157.6 1,576.1 1,496.2 1,451.0 100.0 1.063.2 3,082.7 105.1
ct. 12 46.506.6 510.7 474.9 16.4 5,910.2 2,813.4 105.2 1,530.6 1.459.6 1,410.2 100.0 1,058.7 3,045.9 118.7
Nov. 12 48,429.1 591,1 547.9 11.2 6,956.1 3,561.5 99.1 1,761.1 1,692.2 1,505.2 100.0 1,001.1 3,128.6 131.0
Dec. 12 | 49,380.0 1,392.2 | 1,348.3 44.8 6,290.1 2,920.5 144.4 | 2,119.3 2,012.1 1,366.2 155.6 978.9 3,034.1 | 103.5
Savings Banks
1960 Dec. 866 56,031.1 4,802.5 4,380.0 46.2 5.571.9 2,269.2 145.3 1.765.5 1.559.8 87.6 — 30.7 6,056.7 —_
1961 Dec. 866 63,519.6 3,924,9 3,400.1 62.6 6.833.0 3,189.7 184.9 1,962.5 1,738.4 57.8 -— 164.2 7,627.2 —
1962 Dec. 867 72,419.6 4,358.4 3,732.1 68.5 7,233.6 2,940.8 188.3 2,088.5 1,836.9 5.4 152.4 9,433.3 —_
1963 Dec. 866 B2,064.8 4,809.4 4,124.0 70.4 8,164.2 3,306.7 198.8 2,245.1 1,991.4 1.3 184.5 10.673.0 —
1964 Sep. 864 | 90,397.9 5,938.4 5,125.3 71.6 | 8.,083.8« ! 2,913.2 209.1 | 2,181.0 1,940.5 0.7 189.6 |12,319.6 —
Oct. ge4 | 91,198.9 6,007.1 5,178.0 53,5 | 7,931.8 2,751.0 202.2 | 2.164.1 1.922.4 0.6 191.6 |12.413.4 —
Nov. 864 | 92,778.5 5,867.8 5,035.9 88.6 | 8.824.1 3,701.3 206.3 | 2,202.9 1,958.9 0.7 183.4 | 12,482.4 -
Dec. 864 | 92,721.3 5,771.9 5,080.8 70.7 8,200.2 3,116.5 202.0 | 2.361.9 2,116.7 0.6 —_ 177.7 | 12.362.9 -
Central Institutions of Credit Cooperatives )™
1960 Dec 18 5,014.3 | 617.8 604.7 17.1 1.008.0 499.1 104.2 342.0 324.2 17.8 _— 44.6 3729 —
1961 Dec. 18 5,952.0 546.9 530.0 34.6 1,419.8 3200 140.1 345.3 328.1 9.6 — 104.9 506.4 —_—
1962 Dec. 18 6.737.0 549.2 531.4 29.8 1,685.6 528.2 104.7 405.7 379.4 —_— _— 142.4 553.6 _
1963 Dec. 18 7,853.2 642.8 623.8 28.7 2.,276.3 633.6 107.7 382.0 354.9 —_ —_— 156.4 687.5 —_
1964 Sev. 18 8,480.0 702.0 681.0 16.0 2,370.6 514.7 73.2 380.5 360.4 — -_— 212.5 847.2 —_
Oct. 18 8,574.1 747.6 727.8 12.7 | 2.,403.0 573.3 62.1 381.0 359.6 -_ - 211.4 884.2 —
Nov. 18 8,696.4 712.4 690.9 13.7 2,491.2 735.0 71.9 324.7 303.0 —_— — 214.3 907.9 —
Dec. 18 8,982.9 746.6 728.1 28.1 2,540.2 601.5 103.8 419.5 391.7 - - 222.1 929.0 -
Central Institutions of Industrial Credit Cooperatives
1960 Dec. 5 1,337.3 98.3 94.8 4.2 287.2 157.4 61.3 104.9 96.8 17.3 _— 11.0 119.3 -
1961 Dec. L 1,729.9 108.5 104.6 B.4 435.5 93.7 91.5 99.5 91.6 9.6 -_— 41.9 161.6 -_—
1962 Dec. 5 2,069.7 75.4 71.8 4.4 614.2 228.1 54.4 111,1 101.5 —-— —_— 73.8 170.2 —_—
1963 Lec. - 2,439.3 68.7 64.8 4.8 732.5 252.2 64.0 97.9 86.3 -— — 100.1 2339 —_
1964 Sep. 5 2,564.1 73.0 69.4 1.7 674.7 207.5 45.5 110.4 101.1 _— —_ 106.6 288.6 —
Oct. 5 2,612.7 46.0 43.3 1.2 756.3 266.3 38.7 99.4 90.8 — - 107.5 305.6 -
Nov. 5 2,707.1 46.4 43.1 1.8 815.1 321.1 37.3 84.4 74.8 — —_ 110.4 320.7 —
Dec. 5 2,922.8 72.6 68.9 4.1 926.9 305.2 59.9 105.1 95.9 —_ - 113.3 336.6 -
Central Institutions of Agricultural Credit Cooperatives
1960 Dec. 13 3.677.0 519.5 509.9 12.9 720.8 341.7 42.9 237.1 227.4 0.5 —_— 33.6 253.6 —_
1961 Dec. 13 4,222.1 438.4 425.4 26.2 984.3 226.3 48.6 245.8 236.5 —_— — 63.0 344.8 —
1962 Dec. 13 4,667.3 473.8 459.6 25.4 1,071.4 300.1 50.3 294.6 277.9 —_ — 68.6 383.4 —_—
1963 Dec. 13 5.413.9 574.1 559.0 3.9 1,543.8 381.4 43.7 284.1 268.6 —_ — 56.3 453.6 —
1964 Sep. 13 5,915.9 629.0 611.6 14.3 1.695.9 307.2 27.7 270.1 259.3 -_— - 105.9 558.6 —
ct, 13 5,961.4 701.6 684.5 11.5 | 1,646.7 307.0 23.4 281.6 268.8 -— - 103.9 578.6 -
Nov. .13 5,989.3 666.0 647.8 11.9 1,676.1 413.9 34.6 240.3 228.2 -— - 103.9 587.2 _—
Dec. 13 6,060.1 674.0 659.2 24.0 | 1,613.3 296.3 43.9 314.4 295.8 — — 108.8 592.4 -
Credit Cooperativest)
1960 Dec. 2,240 13,999.1 1,077.5 885.9 45.8 1.686.9 1,082.7 94.0 837.2 772.7 10.2 _— 7.5 772.7
1961 Dec. 2,239 16,186.9 1,041.5 811.9 60.7 2.166.8 1.292.6 135.2 961.9 887.4 1.8 -— 8.5 888.5
1962 Dec.1%) 2,236 18,563.8 1,128.7 850.9 60.2 2.344.8 1,415.7 126.9 997.5 914.8 _— -_— 12.2 1.087.2
Dec,1%) 2,207 18,812.9 1,133.3 851.0 61.1 2,395.3 1,437.7 128.9 1.002.2 919.1 _— - 12.2 1.093.7
1963 Dec. 2,207 21,800.2 1,193.8 891.5 64.4 2,843.2 1.,837.8 128.8 1,101.7 1,016.5 — — 20.8 1.317.4
1964 Sev. 2,204 24,332.1 1.316.0 1,030.3 55.0 3,149.7 1,884.7 128.9 1,110.6 1,023.7 -— —_ 18.8 1,608.4
Oct. 2,204 24,731.6 1.320.3 1,040.6 47.0 3.265.9 2,002.5 136.7 1.116.2 1,028.7 - _— 18.8 1.640.9
Nov. 2,204 25,129.2 1,370.9 1,066.8 55.8 3,376.3 2,134.4 148.3 1,122.0 '1,037.0 — — 18.9 1.670.0
Dec. 2,203 || 25,298.5 1,359.7 1,044.6 63.6 3,339.0 2,132.2 140.2 1,158.3 1,075.1 —_ _ 20.1 1,696.5
Industrial Credit Cooperatives
1960 Dec. 761 8,576.9 B05.5 686.7 27.0 843.6 595.4 64.5 669.5 618.1 8.0 -— 6.2 581.3 —
1961 Dec. 759 9,874.4 770.8 628.5 34.5 1.091.9 757.3 95.5 766.9 705.3 0.6 -— 7.2 643.8 —_
1962 Dec. 758 11,248.3 829.1 657.0 35.2 1,191.6 841.9 86.8 792.6 724.2 -— _— 8.4 771.6 —_
1963 Dec. 759 12.945.5 864.0 681.3 37.2 1,416.2 1.029.7 88.0 870.5 801.0 —_— — 11.6 902.1 —
1964 Sev. 757 14,350.7 T 946.5 767.2 28.7 1,529.8 1,013.0 87.5 869.1 799.0 — _— 12.3 1.076.8 _—
Qct. - 757 |l 14,602.8 952.1 779.0 24.7 1.604.4 1,094.2 92.1 879.9 808.6 —_ —_ 123 | 1.094.1 —
Nov. 757 || 14.879.4 1,006.7 308.3 29.4 | 1.708.5 1,206.8 100.2 891.3 822.5 - —_ 12.3 | 1,110.6 -
Dec. 757 || 14.959.7 973.3 785.4 34.9 | 1.723.2 1.236.3 93.7 915.8 848.5 - — 13.2 | 1,129.3 -
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table IIl A 5)
1960 Dec. 1,479 5.422.2 272.0 199.2 18.8 843.3 487.3 ! 29.5 167.7 154.6 2.2 -_— 1.3 191.4 —_
1961 Dec. 1,480 6,312.5 270.7 183.4 26.2 1.074.9 535.3 39.7 195.0 182.1 1.2 _— 1.3 244.7 )
1962 Dec.15) 1,478 7.315.5 299.6 193.9 25.0 1,153.2 573.8 40.1 190.6 _— -_— 3.8 315.6 —_
Dec.1%) 1,449 7,564.6 304.2 194.0 25.9 1.203.7 595.8 42.1 209.6 194.9 —_ - 3.8 322.1 -
1963 Dec. 1,448 8.854.7 329.8 210.2 27.2 1,427.0 808.1 40.8 231.2 215.5 — -— 9.2 415.3 —_
1964 Sep. 1,447 9,981.4 369.5 263.1 26.3 1.619.9 871.7 41.4 241.5 224.7 -_— _— 6.5 531.6 —_—
Oct. 1.447 | 10,128.8 368.2 261.6 22.3 1,661.5 908.3 44.6 236.3 220.1 — —_ 6.5 546.8 -
Nov. 1,447 1 10,249.8 364.2 258.5 26.4 | 1,667.8 927.6 48.1 230.7 214.5 — - 6.6 559.4 —~
Dec. 1,446 | 10,338.8 386.4 259.2 28.7 1.615.8 895.9 46.5 242.5 226.6 — — 6.9 567.2 -
%) to 7) and ¥): see footnotes so numbered on first page of Table IIl B 1. — %) Statistical increase of about DM 60 million (January 1960). — 1) Statistical increase of abour DM
relations to affiliated building and loan departments. — 1) Statistical decrease of DM 47 million due to change in the recording of the relations to affiliated building and loan
cooperatives are required to. render returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the
DM 10 million due to consolidation of internal clearing balances, — 18) Statistical decline of about DM 80 million due to consolidation of internal clearing balances. —
x) Without Deutsche Genossenschaftskasse, which is included in the group “Credit Institutions with Special Functions®.
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1. Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Assets
Debtors ng-term lendi
Covering Long-term lending Note:
claims Mortgage loans
according -
to the .
Laws on comptised in:
Equali- Currency . Loans Real Other
sation Conversion Credi . ona Partici- estate assets End of
claims Compensa- | 1. Non- Tedit Total Non- Credit trust ) pations and " month
D) tion, "Old banks institu- banks institu- basis L Loans buildings
Savings” tions tions ong- o
and ’ 1 tednln trl:l:t
Equalisa- ending basis
tion of
Burdens )
Central Giro Institutions®)
247.7 26.5 2,393.6 | 2.090.2 303.4 | 12,655.5 |11.165.2 | 1.490.3 2,457.5 | 3.207.6 | 1.704.0 46,1 94.6 383.1 | Dec. 1960
259.8 26.1 2,860.5 | 2.480.5 380.0 115.270.1 [13.349.3 | 1,920.8 2,704.7 | 3.915.3 | 2.001.9 59.0 106.8 196.3')| Dec. 1961
274.8 26.3 3.631.8 | 3,252.9 378.9 [18,086.4 |15781.5 | 2.304.9 3,274.0 | 45847 | 2.324'9 63.2 1233 194.9 | Dec. 1962
282.7 26.5 3,964.5 | 3.546.9 417.6 [21,049.6 |18.281.4 | 2.768.2 3,687.1 | 5.344.0 | 2.648.4 70.1 136.4 178.7 | Dec. 1963
293.0 26.8 4,160.9 | 3.608.5 552.4 [23,558.1 |20.445.0 | 3.113.1 3,913.1 | 5.944.0 | 2.947.8 76.4 135.7 178.6 | Sev. 1964
294.6 26.9 4,116.1 | 3,640.9 4752 |23,898.5 [20,739.6 | 3,158.9 3,973.3 | 6.057.9 | 2.999.3 76.5 137.4 176.7 | Oct
205.1 26.9 4,2143 | 3,714.2 500.1 | 24,234.3 |21,037.0 | 3.197.3 13,0140 | 6147.6 | 3.033.6 76,6 139.6 143.8 | Nov
301.8 26.6 4,351.7 | 3.860.1 491.6 | 24,553.9 |21.313.0 | 3,240.9 4,086.2 | 6.334.0 | 3,088.8 76.1 130.6 214.0 | Dec
Savings Banks
2.519.8 1.030.8 6,931.5 | 6.824.1 107.4 |22,001.3 | 21,005.2 996.1 3,059.9 |14,590.0 | 2.144.1 179.1 990.2 812.1 | Dec. 1960
2,441.4 1,006.3 7.696.5 | 7.569.2 127.3 [ 26,0507 |24,847.7 | 1,203.0 3,1883 | 17.156.9 | 2.325.5 2106 | 1.126.8 931.94}| Dec. 1961
2,396.7 1.091.6 9,060.0 | #9027 157.3 |30.352.3 | 29,1299 | 1.22214 3.320.8 | 20,182.0 | 2.455.6 2455 | 1,2625 | 1,152:8 | Dec. 1962
2.359.2 1.269.5 10,4021 | 10.226.6 1755 [ 35.247.4 |34.165.9 | 1,081.5 3.464.2 | 23.605.2 | 2.552.6 2753 | 1.369.8 | 1,330.6'%)| ‘Dec. 1963+
2,343.1 1,487.7 | 11,766.8 | 11,570.0 196.8 | 39.087.6 | 38,152.5 935.1 3,605.4 | 26,2963 | 2.687.2 295.6 | 1.436.5 | 1,381.4 | Ser. 1964
2,423 1.517.7 | 11,830.6 | 11,641.7 188.9 [39.658.1 |38.725.6 932.5 3,642.1 | 26,680.1 | 2.,693.2 296.0 | 1,459.2 | 1,488.4 | Oct
2,341.4 1,519.2 | 11,8190 |11.636.6 | . 182.4 |40.192.2 |39,262.4 929.8 3,686.4 | 27,039.9 | 2,718 296.1 | 1,481.5 | 1,586.5 ov.
2.347.1 1,481.4 11,817.5 | 11,619.2 198.3 | 40,745.6 | 39.830.2 915.4 3,760.8 | 27.383.6 | 2.777.2 3004 | 15023 | 16183 | Dec.
Central Institutions of CreditCooperatives+)¥®
76.7 5.3 899.1 5546 | 3445 | 10731 429.4 643.7 233.2 8501  21.8™ 269 | 489 126.7 | Dec. 1960
84.2 5.3 979.1 636.2 3429 | 1,314.4 471.1 843.3 2623 84.7 212 302 523 116.6 | Dec. 1961
84.8 5.3 1.074.5 650.4 241 | 1.614.5 505.8 | 1,108.7 276.8 87.7 216 31.4 53.6 125.1_ | Dec. 1962
99.6 5.4 1.124.0 722.8 4012 | 1,919.0 530.9 | 1.388.1 286.6 88.4 2.7 3313 57.9 46.0")| Dec. 1963
98.5 5.7 1,129.7 757.8 371.9 | 2,207.2 557.6 | 1.649.6 293.1 87.5 1.2 3311 58.7 52.0 | Sep. 1964
98.4 5.8 1.080.3 723.7 356.6 | 2.249.2 563.8 | 1.685.4 294.7 87.6 115 3302 59.1 51.4 | Oct.
983 5.8 1,129.4° 747.9 381.5 | 2,285.4 563.1 | 1,7223 295.8 88.9 11.6 333 50.4 529 | Nov.
97.2 5.5 1.164.8 755.4 4094 | 22829 556.2 | 1.726.7 296.6 89.0 11.8 333 60.4 52.0 | Dec.
Central Institutions of Industrial Credit Cooperatives
6.3 0.4 185.9 52.7 133.2 | 3134 27.0 286.4 71.8 - - 9.1 11.2 35.7 | Dec. 1960
11.2 0.4 198.5 63.2 1353 4349 334 101.5 21.6 —_ — 10.9 14.2 217 | Dec. 1961
1.0 0.4 2202 65.7 154.5 5925 44.3 548.2 84,6 — —_ 11.5 5.1 30,9 | Dec. 1962
20,7 0.4 225.2 68.9 156.3 757.5 593 698.2 8.9 — 11.7 17.5 15.5'0] Dec. 1963
20.6 0.4 210.1 81.4 128.7 894.3 64.6 829.7 90.8 - 1.5 17.3 18.6 | Sep.- 1964
20.6 0.4 189.6 76.4 113.2 910.3 65.6 844.7 91.3 — 11.5 17.3 17.0 | Oct
20.6 0.4 206.7 79.4 127.3 921.9 66.7 855.2 91.7 — 116 173 20.8 | Nov
20.4 0.4 211.4 77.3 134.1 930.6 71.8 858.8 92.0 - 11.6 17.4 20.5 | Dec
Central Institutions of Agricultural Credit Cooperatives
70.4 4.9 713.2 501.9 211.3 759.7 402.4 357.3 161.4 85.019) 21.819 17.8 37.7 91.0 | Dec. 1960
73.0 49 780.6 573.0 207.6 879.5 4377 4118 180.7 84.7 212 193 33.1 94.9 | Dec. 1961
738 4.9 854.3 584.7 269.6 | 1.022.0 461.5 560.5 192.2 87.7 216 19.9 385 942 | Dec. 1962
78.9 5.0 898.8 653.9 2449 | 1.161.5 471.6 689.9 197.7 88.4 217 21.6 40.4 30.5')| Dec. 1963
77.9 5.3 919.6 676.4 2432 | 1.312.9 493.0 819.9 202.3 87.5 11.2 21.6 41.4 334 | Sep. 1964
77.8 5.4 890.7 647.3 243.4 | 1,338.9 4982 | 8407 203.4 87.6 115 217 41.8 34.4 | Oct
777 5.4 922,7 668.5 254.2 | 1.363.5 496.4 867.1 204.1 $8.9 11.6 217 4211 3211 | Nov.
76.8 5.1 953.4 678.1 2753 | 13523 484.4 867.9 204.6 89.0 118 21.7 43.0 32.4 | Dec.
Credit Cooperatives™)
647.0 188.0 5,050.5 | 5.037.8 12.7 | 2.332.5 | 2.326.6 5.9 404.8 ‘| 987212  121.9'%) 66.6 416.9 361.0 | Dec. 1960
634.4 184.0 57226 | 5.709.3 133 | 32,0216 | 2.994.7 26.9 404.6 | 1,260.4 130.0 76.7 478.5 399.6 | Dec. 1961
620.5 196.9 65393 | 6,526.9 12.4 | 3,9880 | 3.946.8 41.2 393.0 | 1.542:8 127.5 87.5 549.6 4315 | Dec.9)1962
606.3 193.2 6.611.1 | 6.598.6 125 | 40917 | 4,050.0 41,7 404.0 | 1.613.7 1351, 86.1 557.6 4362 | Dec.t®)
598.5 225.8 7,509.9 | 7.499.2 10,7 | 51851 | 5,134.8 50.3 393.8 | 2,020.3 134.6 90.6 627.3 4991 | Dec. 1963
593.9 261.4 8.300.4 | 8,283.7 167 | 61249 | 6.069.5 55.4 388.5 | 2.278.2 137.7 93.3 682.8 499.5 | Sep. 1964
594.0 263.7 3.367.1 | 8.350.0 171 | 6.267.1 | 6.200.8 57.3 389.3 | 2,331.6 138.0 93.6 692.7 518.3 | Oct.
593.5 264.9 8.3825 | 8,364.5 180 | 63952 | 6.337.5 57.7 336.8 | 2,384.1 137.9 04.1 703.7 546.3 | Nov.
588.7 263.4 3.414.4 | 8,397.8 16.6 | 64837 | 6.426.4 57.3 381.7 | 2.440.1 139.6 96.2 716.5 576.5 | Dec.
Industrial Credit Cooperatives
359.0 94.5 3,153.4 | 3,140.9 12.5 | 1.268.5 | 1,265.0 3.5 249.8 613.1 70.0 32.0 2278 186.3 | Dec. 1960
354.6 93.0 3,590.2 | 3.576.9 133 | 1.680.7 | 1.660.0 20.7 244.6 799.7 72.9 35.0 262.1 203.0 | Dec. 1961
347.0 102.9 2,092.7 | 4.080.9 118 | 22053 | 2.173.3 32.0 2326 | 1.008.2 74.1 41.9 302.9 207.7 | Dec. 1962
3421 124.7 4,678.3 | 4.667.9 10.4 | 2,75000 | 27316 38.3 2251 | 1,244.4 72.4 448 3433 237.7 | Dec. 1963
339.2 147.4 52145 | '5,197.9 16.6 | 3.225.7 | 3.185.6 40.1 218.7 | 1.344.6 72.4 46.0 375.0 233.5 | Sep. 1964
339.3 149.2 5.266.3 | 5.249.4 16.9 | 3.3005 | 3.259.5 41.0 2189 | 1.371.7 72.4 46.2 379.8 24300 | Oct.
338.8 1497 52585 | 5.241.0 17.5 | 3.364.5 | 3.3233 412 217.4 | 1.406.2 725 46.3 384.7 260.5 | Nov.
336.0 149.8 5.242.5 | 5.226.0 165 | 3.4203 | 3,378.9 41.4 2142 | 1,438.3 727 47.6' 391.8 2741 | Dec.
Agricultural Credit Cooperatives
(Partial date; for overall figures see Table 1l A 5)
288.0 93.5 1,897.1 | 1,896.9 0.2 | 1.064.0 | 1,061.6 2.4 155.0 3741 51.9 34.6 189.1 174,7 | Dec. 1960
279.8 91.0 2,132.4 | 2.1324 00 | 1.3409 | 1.334.7 6.2 160.0 460.7 57.1 41.7 216.4 196.6 | Dec. 1961
2735 94.0 2446.6 | 2,446.0 06 | 17827 | 17735 9.2 160.4 534.6 53.4 45.6 246.7 2238 | Dec.9)1962
259.3 90.3 2.518.4 | 2.517.7 07 | 1.886.4 | 1.876.7 9.7 171.4- 605.5 61.0 44.2 254.7 2285 | Dec.®)
256.4 101.1 2,831.6 | 2.831.3 03 2,425.2 | 2.413.2 12.0 168.7 775.9 62.2 453 284.0 261.4 | Dec. 1963
254.7 114.0 3,085.9 | 3.085.8 0.1 2,899.2 | 2.883.9 15.3 169.8 933.6 65.3 473 307.8 266.0 | Sep. 1964
254.7 114.5 3,100.8 | 3.100.6 02 | 29666 | 2.950.3 16.3 170.4 959.9 63.6 47.4 312.9 2753 | Qct.
254.7 115.2 3,124.0 | 3,123.5 0.5 3,030.7 | 3.014.2 16.5 169.4 977.9 65.4 47.8 319.0 285.8 | Nov.
252.7 1136 3,171.9 | 3,171.8 0.1 3,063.4 | 3.047.5 15.9 167.5 | 1.001.8 66.9 48.6 324.7 302.4 | Dec.

$ million (January 1960). - %) As from December 1960 including agricultural credit cooperatives, — 13) Statistical decrease of DM 268 million due to change in the recording of the
departments, — 1) In December 1962 the obligation to render returns was newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural credit
new range of institutions required to report. — %) Statistical decline of about DM 90 million due to consolidation of internal clearing balances. — !7) Statistical decline of about
%) Without Deutsche Gi le = Deutsche K lbank, which is included in the group “Credit Institutions with Special Functions®. — +) Industrial and agricultural. —
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UL Credit Iustitutions
B. Interim Statements
1. Interim Statements
Liabilities Millions
Deposits Borrowed funds
Deposits by non-banks 2) Interbank deposite among which:
Number : Short-term Credits
of Total borrowings availed
End of reporting of of by
month institu- liabili- Total Total customers
tions ties Total Sight Time Savings Total Sight Time ";"d“". with
) deposits | deposits deposits deposits | deposits "‘ ich: credit
Total Tom institu-
credit tions
institu- abroad
tions ¥
_ Central Giro Institutions®)
1960 Dec. 12 29,011.7 11,1409 | 3.658.2 . | 1.263.2_ | 2,247.6 147.4 7.482.7 | 2.274.9 | 5.207.8 520.3 106.1 75.2 0.6
1961 Dec. 12 34,741.5 14,375.0') 4,660.719)| 1.684.41¢)| 2.807.7') 168.6 9,714.3 3.439.9 6.274.4 547.8 127.7 83.5 0.2
1962 Dec. 12 38,662.5 14.923.1 | 5.050.4 | 1.757.1 | 3.065.6 2277 9.872.7 | 3.034.6 | 6.838.1 | 684.4 149.9 130.1 0.2
1963 Dec. 12 44,517.4 17.147.3 | 5.389.3 | 1.770.8 | 3.348.3 270.2 |11.758.0 | 3.732.1 | 8.025.9 689.9 125.1 $9.7 22
1964 Sep. 12 46,486.0 16,382.6 | 5.310.4 | 1,504.0 | 3.498.3 308.1 |11,072.2 | 3.119.4 | 7.952.8 689.1 172.7 133.0 1.6
Qct. 12 46,506.6 15,996.3 | 5.066.0 | 1,430.8 | 3.327.0 308.2 |10,930.3 | 2.870.0 | 8.060.3 664.8 156.7 100.1 3.3
Nov. 12 48,429.1 17,4600 | 5.203.6 | 1.571.3 | 3,324.6 307.7 [12,256.4 | 3,847.5 | 8.408.9 792.8 227.0 189.6 19
Dee. 12 49,380.0 17,7237 | 5.408.7 | 1,792.1 | 3,311.4 3052 [12,315.0 | 3,740.4 | 8.574.6 833.7 354.8 322.1 30
Savings Banks
1960 Dec. 866 || 56.031.1 46,635.3 | 46,325.6_| 9.019.0 | 3.583.0 | 33,723.6 309.7 109.0 200.7 215.8 117.9 39.8 -
1961 Dec. 866 63,519.6 5§3,217.6')| 52,799.4%)! 10,815.5'%)( 3.450.1 | 38.524.8 418.2 150.7 267.5 2301 116.4 35.4 — i
1962 Dec. 867 72.419.6 60.938.0 | 60,501.5 |12.411.4 | 3.683.2 | 44.406.9 436.5 1331 303.4 250.7 1213 161 -
1963 Dec. 866 82,064.8 69.339.7 |68.907.4 |13.498.6 | 3.592.5 | 51.816.3 4323 159.4 272.9 271.0 131.9 8.3 0.0
1964 Sep. 864 90,397.9 75,533.3 | 75,0702 | 14.655.5 | 3.853.7 | 56.,561.0 463.1 156.5 306.6 337.0 202.5 83.4 0.0
Oct. 864 91,198.9 76,020.3 | 75.501.5 | 14.627.9 | 3.614.8 | 57.,258.8 .518.8 190.4 328.4 327.7 192.7 84.5 0.0
Nov. 864 92,778.5 77,2755 | 76,747.6 | 15,425.0 | 3.,708.0 | 57.614.6 527.9 177.5 350.4 326.8 183.7 76.1 0.0
Dec. 864 92,7213 78,236.9 | 77,738.6 | 14,6337 | 3.3920 | 59,7129 498.3 198.7 299.6 291.1 145.8 20.6 —_
Central Institutions of Credit Cooperatives+)®
1960 Dec. 18 5.014.3 3,469.9 607.0 255.7 248.4 102.9 28629 | 1.469.0 | 1.393.9 98.2 81.4 81.4 —
1961 Dec. 18 5.952.0 4,139.4 638.2 295.4 240.2 102.6 3.501.2 | 1.598.6 | 1.902.6 77.6 56.0 56.0 - .
1962 Dec. 18 6.737.0 4.613.3 724.0 3133 295.0 115.7 3,889.3 | 1.788.0 | 2.101.3 72.9 51.5 50.5 — i
1963 Dec. 18 7.853.2 5,436.7 877.5 397.6 351.3 128.6 4.559.2 | 2,177.1 | 23821 88.5 37.0 36.0 —_
1964 Sep. 18 8,480.0 5,800.4 839.8 278.8 4257 135.3 4,960.6 | 23392 | 2.621.4 44.5 11.6 9.6 -
Oct. 18 8,574.1 5,849.3 823.2 266.9 420.5 135.8 5.026.1 | 2.333.2 | 2.692.9 39.2 S 118 9.8, -
Nov. 18 8.696.4 5,936.2 847.4 281.7 429.6 136.1 5,088.8 | 2,279.1 | 2.809.7 35.1 15.3 133 —_
Dec. 18 2,982.9 61952 | 1.012.7 435.8 435.1 1418 5,182.5 | 2,385.1 | 2,797.4 441 252 252 -
Central Institutions of Industrial Credit Cooperatives
1960 Dec. 5 1,337.3 875.6 140.0 62.0 74.2 3.8 735.6 361.0 374.6 34.1 32.9 32.9 —
1961 Dec. 5 1.729.9 1,127.0 145.2 70.9 70.4 3.9 981.8 436.8 545.0 24.0 8.5 18.5 —
1962 Dec. 5 2.069.7 1.299.7 182.7 69.6 106.4 6.7 1,117.0 518.0 §99.0 21.6 17.1 17.1 _
1963 Dec. 5 2,439.3 1,515.5 211 93.5 119.7 7.9 1,294.4 629.6 664.8 24.2 1.2 0.2 —_
1964 Sep. 5 2.564.1 1,505.4 212.0 41.6 163.4 7.0 1.293.4 554.8 738.6 165 9.2 7.2 -
Oct. 5 2,612.7 1,541.3 205.9 37.1 161.8 7.0 1.335.4 556.0 7794 14.4 9.0 7.0 -
ov. 5 2,707.1 1,616.9 2131 51.4 154.7 7.0 1,403.8 559,7 844.1 16.7 113 9.3 —
Dec. 5 2,922.8 1,819.4 2821 107.6 166.5 8.0 1,537.3 672.3 865.0 15.7 104 10.4 —_
Central Institutions of Agricultural Credit Cooperatives
1960 Dec. 13 3.677.0 2,594.3 467.0 193.7 174.2 $9.1 2.127.3 | 1L.108.0 | 1.019.3 64.1 48.5 48.5 -
1961 Dec. 13 422201 3,012.4 4930 22415 169.8 98.7 25194 | 11618 | 1.357.6 53.6 37.5 37.5 —
1962 Dec. 13 4,667.3 3,313.6 541.3 243.7 188.6 109.0 27723 | 12700 | 1.5023 51.3 34.4 33.4 -
1963 Dec. 13 5,413.9 3,921.2 656.4 304.1 231.6 120.7 3,264.8 | 1.547.5 | 1,717.3 64.3 35.8 35.8 -
1964 Sep. 13 5.915.9 4,294.9 627.7 237.2 262.3 128.2 3,667.2 | 1,784.4 | 1.882.8 28.0 2.4 2.4 —
Oct. 13 5,961.4 4,308.0 617.3 220.8 258.7 1288 3,690.7 | 17772 | 19133 24.8 2.8 28 -
Nov. 13 5,989.3 4,319.3 6343 230.3 274.9 129.1 3,685.0 | 1,719.4 | 1.965.6 18.4 4.0 4.0 —_
Dec. 13 6,060.1 4,375.8 730.6 328.2 268.5 133.9: 3.6452 | 17128 | 1,932.4 28.4 14.8 14.8 —
Credit Cooperativest)
1960 Dec, 2,240 13.999.1 11.353.6 |11.257.4 | 3.,273.2 530.6 7,453.6 96.2 37.6 58.6 209.8 14234 12941 1.8
1961 Dec. 2.239 16,186.9 13,200.7 |13,067.9 | 3.932.7 584.1 8.551.1 132.8 51.3 815 205.0 136.2 125.0 42
1962 Dec.?) 2,236 18,563.8 15.129.3 |[14,9740 | 4.4495 681.3 9.843.2 155.3 65.2 90.1 224.5 153.6 140.0 1.9
Dec.t?) 2,207 18,812.9 15,3306 |15,174.7 | 4.4767 686.2 | 10.011.8 155.9 65.3 90.6 2359 161.9 147.7 1.9
1963 Dec. 2.207 21.800.2 17.770.1 |[17.604.1 | 4.889.7 7892 | 11.925.2 166.0 75.0 91.0 243.0 154.3 141.0 3.3
1964 Sep. 2,204 24,332.1 19,7772 119,596.2 | 5.476.0 803.9 | 13,3163 181.0 74.6 106.4 218.6 129.0 114.3 7.3
Oct. 2,204 24,731.6 20,045.3 | 19,864.8 | 5.533.1 210.3 | 13.521.4 -180.5 73.3 107.2 208.7 119.6 107.4 7.4
Nov. 2,204 25,129.2 20,370.0 | 20,175.2 5,722.4 819.7 13,633.1 194.8 81.0 113.8 221.0 129.8 116.6 5.6
Dec. 2,203 25,298.5 20,639.9 | 20,4500 | 5.464.6 825.4 | 14,160.0 189.9 782 111.7 263.3 169.0 155.2 28
Industrial Credit Cooperatives
1960 Dec. 761 8.576.9 69133 | 6.833.2 | 21490 426.8 4,257.4 80.1 28.5 51.6 97.1 76.9 74.3 1.8
1961 Dec. 759 9.874.4 7.997.5 | 7.883.4 | 2.579.6 444.2 4.859.6 114.1 39.5 74.6 91.8 72.8 70.6 42
1962 Dec. 758 11,248.3 91312 | 9.011.0 | 2.895.3 503.2 5.612.5 120.2 19.8 70.4 81.2 65.1 61.7 S 1.9
1963 Dec. 759 12,9455 10,4969 |10.366.9 | 3.122.6 563.7 6.680.6 130.0 521 77.9 100.2 784 74.6 33
1964 Sep. 757 14,350.7 11,586.9 | 11,446.2 | 3,402.3 589.9 7,454.0 140.7 50.5 90.2 78.1 53.5 49.7 73
Oct. 757 14,602.8 11,746.5 | 11,605.5 | 3.465.3 588.0 7.552.2 141.0 51.0 90.0 67.5 443 40.7 7.4
Nov. 757 14.879.4 11,9797 |11.82819 | 3.618.8 593.7 7.616.4 150.8 58.1 92.7 79.7 54,1 49.8 5.6
Dec. 757 14,959.7 12,1421 | 11,9952 | 3.488.8 606.8 7,899.6 146.9 53.1 93.8 108.5 83.6 78.0 28
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table III A 5)
1960 Dec. 1,479 5,422.2 4,440.2 | 44241 | 11242 103.8 3,196.1 16.1 9.1 7.0 112.7 65.41) 54.811) —_
1961 Dec. 1,480 6.312.5 52032 | 5.184.5 | 1,353.1 139.9 3,691.5 18.7 11.8 6.9 113.2 63.4 54.4 -
1962 Dec.1) 1,478 7.315.5 5,998.1 | 5.963.0 | 1.554.2 178.1 4,230.7 35.1 15.4 19.7 143.3 88.5 78.3 -
ec.1" 1,449 7.564.6 6,199.4 | 6.163 1.581.4 183.0 4,399.3 35.7 15.5 202 154.7 .8 86.0 —
1963 Dec. 1,448 8.854.7 7.273.2 | 7.237.2 | 1.767.1 225.5 5,244.6 36.0 229 131 142.8 75.9 66.4 —_
1964 Sep. 1,447 9.981.4 81903 | 81500 | 2,073.7 214.0 5,862.3 10.3 24.1 16.2 140.5 75.5 64.6 —
Qct. 1.447 10,128.8 8.298.7 | 8.259.2 | 2.067.8 222.3 5,969.1 39.5 223 17.2 141.2 75.3 66.7 -
Nov. 1,447 10,249.8 8,390.4 | 8.346.4 | 2,103.6 226.0 6,016.8 44.0 229 211 141.3 75.7 66.8 —
Dec. 1,446 10,338.8 8,497.8 | 8.454.8 | 1,975.3 218.6 6,260.4 430 251 17.9 154.8 85.4 77.2 -

%), 1) and 5) to 19): see footnotes so numbered on third page of Table IIl B 1. — 1) The agricultural credit cooperatives’ borrowed funds were broken down by economic sectors
sector “Credit institutions®. — 12) As from December 1960 including amounts credited in respect of savings premiums (Savings Premiums Law of 5 May 1959). — 1) Statistical
DM 158 million, time deposits DM 413 million) due to change in the recording of the relations to affiliated building and loan departments. — %) Statistical decrease of DM 89 mil-
credit coorerutives. As from December 1962 those agricultural credit cooperatives are required to render returns whose balance-sheet total on 31 December 1961 was DM 2 million or
of internal clearing balances. — 1) Statistical decline of about DM 10 million due to consolidation of internal clearing balances. — ™) Statistical decline of about DM 80 million
Functions®. — <) Industrial and agricultural. — %) Without Deutsche G chaftskasse, which is included in the group “Credit Institutions with Special Functions”.
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1L Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
Capital
Own Bonds Loans funds Lia- Own Er:::;:e Recto o’m’
accept- in taken up Loans including Reserves Value Other bility drawings | lisbili- | Deutsche Volume
ances circu- for long ona reserves Other for ad- liabili- on in g ties on Bundes- of End of
in Tation periods trust according | reserves specific | justments ties guaran- cireu- redis- bank business month
circu- ) (4 years basis to Art. 10, purposes 7 12) tees, Iation counted credit 1)
lation and over) Banking etc. ? ¥
Law bills ) %)
Central Giro Institutions©)
2.0 6,482.1 6,202.6 2.457.5 646,0 0.6 226.9 70.7 1,262.1 799.8 0.1 7.6 39.4 29,046.8 Dec. 1960
4.2 8,100.0 7,316.6 2,794.7 727.2 0.7 241.1 68.0 566.213) 832.7 0.0 5.0 25.6 34,785.7 Dee. 1961
2.8 9,942.0 7.954.7 3,274.0 851.6 0.8 263.1 81.6 684.4 900.8 0.1 137 12.2 | 38,7143 Dec. 1962
2.0 | 12.4853 8,502.3 3.687.1 960.5 0.5 9.7 98.4 654.4 1,228.7 0.1 41.3 63.5 | 44.601.6 Dec. 1963
6.1 | 14,5942 8.705.2 3,913.1 1,084.9 5.5 303.6 110.8 690.9 1,356.2 0.1 418.3 416.4 | 46,973.0 Sep. 1964
5.4 | 14,890.5 8,800.4 3,973.3 1,084.9 5.5 303.2 110.8 671.5 1,378.3 0.1 460.6 458.6 | 47.042.8 Oct,
4.5 | 15,092.8 8,845.0 4,0140 | 1,084.9 5.5 299.8 110.6 719.2 1,359.9 0.1 234.1 229.3 | 48,735.0 Nov.
9.8 [ 15.442.4 9,026.5 4,086.2 1,124.9 0.5 301.4 110.7 720.2 1,348.9 0.1 65.1 300.7 | 49.487.6 Dec.
Savings Banks
2.2 —_— 2,444.3 3,059.9 1.719.7 53.0 736.2 155.7 009.0 3329 0.4 121.6 40.7 56,215.3 Dec. 1960
0.9 - 2,687.7 3,188.3 2,044.5 27.5 785.1 172.6 | 1,165.318) 372.2 0.0 62.8 15.4 | 63,661.6 Dec. 1961
0.5 —_ 2,999.5 3.329.8 2.430.6 14.5 876.5 192.9 1.386.6 395.1 0.0 89.9 26.1 | 72.600.1 Dec. 1962
0.5 — 3,333.5 3,464.2 | 2.853.8 10.7 950.0 2220 | 1.619.4") 463.2 0.0 114.3 8.1 82,270.0 Dec. 1963
1.3 -— 3,645.9 3,605 .4 3.306.0 11.2 988.7 269.6 1699.5 519.2 0.1 244.7 62.6 | 90,786.7 Sep. 1964
1.7 — 3,707.0 3,642.1 3.315.5 11.0 985.4 2700 | 2,918.2 532.6 0.1 252.8 502 | 91,580.4 Oct.
37 — 3,760.7 3,686.4 3.324.9 10.9 982.1 269.2 3,138.3 536.1 0.0 212.4 59.7 | 93,122.7 Nov.
1.6 — 3,816.2 3,760.8 3,354.0 9.4 1,078.5 269.1 1,903.7 542.7 0.0 159.1 27.9 | 92,980.5 Dec.
Central Institutions of Credit Cooperatives+)*)
16.8 - 772.2 233.2 206.0 8.7 31.1 30.3 147.9 4435 0.0 \ 38.3 84.0 5.060.2 Dec. 1960
3.0 —_ 1,005.5 262.3 243.9 2.9 32.7 33.3 145.4 467.3 — 30.4 52,0 5.983.4 Dec. 1961
13.6 - 1.264.6 276.8 275.2 8.8 36.4 255 149. 590.9 — 50.4 6.789.2 Dec. 1962
17.5 - 1.587.1 286.6 315.7 0.7 38.9 15.7 65.81%) 657.4 —_ 71.0 116.0 7,926.3 Dec. 1963
— - 1,860.4 203.1 343.6 0.2 420 16.6 79.2 720.0 —_ 143.4 142.5 8,633.7 Sep. 1964
3.5 — 1,900.1 294.7 344.8 0.2 41.7 16.7 83.9 739.2 —_ 147.1 150.3 8.730.7 Qct.
5.7 - 1,920.9 295.8 345.2 0.2 41.5 16.6 99.2 752.1 - 130.7 135.9 8.844.0 Nov.
24.5 — 1,956.0 296.6 347.5 2.1 36.9 16.6 63.4 759.1 —_ 87.2 120.3 9,071.1 Dec
Central Institutions of Industrial Credit Cooperatives
- —_ 256.3 71.8 54.7 C— 4.1 8.3 32.4 108.9 —_ 11.8 11.8 1,349.6 Dec. 1960
— - 405.0 81.6 60.2 - 3.9 9.8 18.4 125.6 -_ 4.5 4.3 1.735.0 Dec. 1961
—_ —_ 551.2 84.6 73.9 — 5.1 9.4 2 152.6 —_ 9.4 15.3 2.,079.7 Dec. 1962
—_ — 708.0 8.9 80.9 - 5.4 1.3 15.11%) 1913 - 29.0 28.8 2,469.9 Dec. 1963
—_ - 841.3 90.8 89.2 -_ 6.4 1.4 13.1 229.1 -— 67.4 67.4 2,635.0 Sep. 1964
— —_ 855.6 91.3 89.1 - 6.2 1.4 13.4 227.7 —_ 73.3 73.3 2,689.3 Oct
-— — 867.4 91.7 89.2 —_ 6.4 1.4 17.4 234.1 — 71.4 71.3 2,781.7 Nov.
— - 884.1 92.0 90.1 - 6.2 1.4 13.9 237.5 — 48.7 48.5 2,972.0 Dec
Central Institutions of Agricultural Credit Cooperatives
16.8 - 515.9 161.4 151.3 8.7 27.0 22.0 115.5 334.6 0.0 26.5 72.2 3,710.6 Dec, 1960
3.0 — s 180.7 183.7 8.9 28.8 23.5 127.0 341.7 — 259 47.7 4,248.4 Dec. 1961
13.6 -— 713.4 192.2 201.3 8.8 31. 16.1 125.7 4383 —_ 41.0 80.4 4,709.5 Dec. 1962
17.5 —_ 879.1 197.7 234.8 0.7 33.5 14.4 50.7%%) 466.1 — 42.0 87.2 5.456.4 Dec. 1963
— —_ 1,019.1 202.3 2545 0.2 35.6 15.2 66.1 490.9 - 76.0 75.1 5,998.7 ep. 1964
3.5 - 1,044.5 203.4 255.7 0.2 35.8 15.3 70.5 511.5 -_— 73.8 77.0 6,041.4 Qct
57 —_ 1,053.5 204.1 256.0 0.2 35.1 15.2 81.8 518.0 - 59.3 64.6 6,062.3 ov.
24.5 - 1,071.9 204.6 257.4 2.1 30.7 15.2 49.5 521.6 - 38.5 71.8 6,099.1 ec
Credit Cooperatives+)
12.3 — 596.6 404.8 845.7 11.6 83.7 140.5 340.5 252.7 6.4 148.3 58.2 14.174.6 Dec. 1960
9.8 - 781.5 404.6 963.1 12.3 95.5 155.8 358.6 282.9 5.6 107.3 35.0 16,325.6 Dec. 19
14.0 —_ 1,045.1 3930 | 1,0937 11.6 99.7 158.4 394.5 311.1 7.5 134.4 458 | 18,7323 Dec.101962
14.3 —_ 1.059.7 404.0 | 1,098.3 11.7 160.3 398.0 300.4 7.3 132.0 459 | 18,979.0 Dec.t
17.9 - 1,349.4 393.8 | 1,254.7 12.8 108.3 1826 467.6 352.8 7.4 129.6 37.7 | 21.966.0 Dec. 1963
12.6 —_ 1,569.3 388.5 | 1,401.2 10.1 123.2 209.6 621.8 430.1 5.3 183.6 28.0 | 24.566.8 Sep. 1964
15.4 - 1,597.6 389.3 1.410.6 10.4 121.4 210.2 722.7 436.9 5.5 169.2 28.4 | 24,950.3 Oct
20.6 - 1,625.7 386.8 1,419.8 10.5 119.8 210.5 744.5 433.4 5.9 146.0 29.0 | 25.326.8 Nov
25.2 —_ 1,651.3 3817 | 1.439.1 10.4 123.6 212.3 551.7 441.7 6.5 146.1 39.1 | 25,4853 ec
Industrial Credit Cooperatives
8.0 -— 369.0 249.8 544.1 8.8 67.0 104.5 215.3 191.7 3.5 116.5 48.1 8,713.7 Dec. 1960
6.6 —_ 496.4 244.6 615.3 8.6 77.5 114.9 221.2 214.7 3.5 85.0 27.9 9,985.0 Dec. 1961
8.0 —_ 662.0 232.6 693.4 8.6 80.3 112.7 238.3 2359 4.5 104.2 332 | 11,379.8 Dec. 1962
10.9 —_ 830.1 225.1 781.6 10.0 86.7 127.6 276.4 265.6 4.4 104.6 28.4 | 13.079.1 Dec. 1963
8.7 —_ 959.4 218.7 868.4 7.2 96.9 147.4 379.0 330.9 3.6 156.9 19.1 | 14.548.4 Sep. 1964
10.0 —_ 977.1 218.9 874.7 7.5 95.8 147.7 457.1 334.9 3.8 143.6 17.9 | 14,786.8 Oct.
13.6 —_ 988.7 217.4 881.1 7.7 95.1 147.3 469.1 335.9 3.9 121.3 16.9 | 15.041.4 Nov
15.6 —_ 1,004.0 214.2 891.0 7.5 98.9 149.1 328.8 343.3 3.8 121.8 28.0 | 15,114.0 Dec
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table Il A 5)
4.3 - 227.6 155.0 301.6 2.8 16.7 36.0 125.3 61.0 2.9 31.8 10.1 5,460.9 Dec. 1960
3.2 - 285.1 160.0 347.8 3.7 18.0 40.9 137.4 68.2 21 22.3 7.1 6,340.6 Dec. 1961
6.0 — 383.1 60.4 400.3 3.0 19.4 45.7 156.2 75.2 3.0 30.2 126 7,352.5 Dec.})1962
6.3 —_ 397.7 171.4 404.9 3.1 19.8 47.6 159.7 73.5 2.8 27.8 12.7 7.599.2 Dec.
7.0 —_— 519.3 168.7 473.1 2.8 21.6 55.0 191.2 87.2 3.0 25,0 9.3 8.886.9 Dec. 1963
3.9 — 609.9 169.8 532.8 2.9 26.3 62.2 242.8 1.7 26.7 8.9 10,018.4 Sep. 1964
5.4 - 620.5 170.4 535.9 2.9 25.6 62.5 265.7 102.0 1.7 25.6 10.5 10,163.5 Oct
7.0 - 637.0 169.4 5387 2.8 24,7 63.2 2753 2.0 24,7 121 10,285.4 Nov.
9.6 - 647.3 167.5 548.1 2.9 24.7 63.2 222.9 98.4 2.7 24.3 11.1 10,371.3 Dec.

and maturities for the first time in December 1960. Until end-November 1960 they were attributed, in the tabulations, as short-term borrowings in an aggrefate amount to the
decrease of DM 793 million due to change in the recording of the relations to affiliated building and loan departments. — 1¢) Statistical increase of DM 571 million (sight deposits
lion; cf. £ 13), — %) Statistical 1 of DM 45 million; cf. footmote ). — 17) In December 1962 the obligation to render retums was newly defined for the agricultural
more. The December fi are shown for both the old and the new range of institutions required to report. -— 1%) Statistical decline of about DM 90 million due to consolidation
due to consolidation of internal clearing balances. — ©) Without Deutsche Girozentrale ~ Deutsche Kommunalbank, which is included in the group “Credit Institutions with Special
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1. Credit Institutions
B. Interim Statements
1. Interim Statements
Assets Millions
Cash reserve ®) Interbank Bills Treasury billl,t and
balances ¢) non-interest-bearing
Matured Treasury bonds %)
bonds, .
Number among “’ﬁ:““ Medium- | Securi-
of | among Balances which: dividend term ties Bonds
End of |reporting Total which: on on demand,| o upons among notes and of
month institu- of Balances | Postal or with | Gieques, which: (Kassen- | syndicate own
tions assets Total at Cheque Total agreed azd ’ Total Commer- | <. oo | Foreign obliga- | partici- issues
) Deutsche | account ota period, or bills clal issuers iss ug’ tionen) pations
Bundes- at notice, for bills & 5)
bank of less collec-
than tion
90 days
s ' [ 3
Private and Public Mortgage Banks ,
1960 Dec. 47 | 30.287.4 31.5 30.4 3.0 1,877.8 | 1.018.1 0.8 1.4 1.0 4.8 - 35.2 783.2 152.2 :
1961 Dec. 47 | 34.929.2 33.4 32.2 3.6 2,171.8 1,162.9 0.8 0.3 0.3 1.5 —_ 35.6 890.8 148.1
1962 Dec. 48 | 39.900.3 355 34.1 1.9 2,131.0 | 1.139.2 0.7 0.8 0.8 — —_— 70.5 1,126.0 146.4
1963 Dec. 48 | 45.091.0 28.6 272 4.8 1,987.1 | 1.053.5 2.6 0.5 0.4 —_ — 35.9 1.250.7 157.7
1964 Sev. 48 || 50,391.8 16.4 15.1 2.1 2,154.3 | 1,129.6 1.2 1.5 1.4 - — 56.0 1,383.6 252.0
ct 48 | 50,787.1 12.4 11.4 1.2 1,867.5 958.8 0.5 1.4 13 - — 57.6 1,368.4 260.2
Nov. 48 | 51.382.1 13.7 12.4 18 | 1,869.5 | 1.060.4 1.0 1.4 1.3 - —_ 46.7 1,356.9 241.9
Dec. 48 | 52,222.1 32.8 31.3 3.4 2,133.7 | 1.351.7 1.6 0.8 0.7 - — 47.8 1.298.0 213.1
Private Mortgage Banks °)
1960 Dec. 29 [ 14.640.9 22.6 21.6 1.9 1,093.7 665.1 0.6 0.6 0.2 3.6 — 29.5 588.7 115.3
1961 Dec, 29 |l17.,065.9 23.0 22.0 2.4 1,381.8 841.0 0.4 0.2 0.2 1.5 15.0 649.4 105.8
1962 Dec. 30 | 19.460.2 233 22.1 2.9 1,322.4 784.8 0.5 0.3 0.3 — 28.7 767.0 104.5
1963 Dec. 31 |[22,577.3 17.5 16.4 3.5 1,273.9 770.8 1.5 0.2 01 - 19.7 793.8 106.5
1964 Sep. 31 | 25.668.6 9.3 8.3 1.6 1,423.6 840.0 0.2 0.3 0.2 —_ 29.8 854.9 179.0
Oct. 31 | 25.813.6 4.7 3.9 0.6 1.163.0 633.4 0.1 0.2 0.1 - 31.4 855.1 187.0
Nov. 31 | 26,174.8 8.6 7.6 0.8 1,120.7 670.1 0.8 0.3 0.2 —_ 30.4 857.1 186.9
Dec. 31 | 26,829.9 21.3 20.1 2.3 1,383.3 922.3 0.3 0.2 0.1 — 31.5 834.3 151.8
Public Mortgage Banks
1960 Dec. 18 15,646.5 8.9 8.8 1.1 784.1 353.0 0.2 0.8 0.8 1.2 —_— 5.7 194.5 36.9
1961 Dec. 18 | 17.863.3 10.4 10.2 1.2 790.0 321.9 0.4 0.1 0.1 - - 20.6 241.4 423
1962 Dec. 18 | 20.440.1 12.2 12.0 2.0 808.6 354.4 0.2 0.5 0.5 - —_ 41.8 359.0 41.9
1963 Dec 17 |122,513.7 11.1 10.8 13 713.2 282.7 11 0.3 0.3 — —_ 16.2 456.9 51.2
1964 Set 17 | 24.723.2 7.1 6.8 0.5 730.7 289.6 1.0 1.2 1.2 - —_ 26.2 528.7 73.0
Oct. 17 [ 24,973.5 7.7 7.5 0.6 704.5 325.4 0.4 1.2 1.2 - — 26.2 513.3 732
Nov. 17 | 25.207.3 5.1 4.8 1.0 748.8 390.3 0.2 11 11 — — 16.3 4998 55.0
ec 17 | 25.392.2 11.5 11.2 1.1 750.4 429.4 1.3 0.6 0.6 — — 16.3 463.7 61.3
Credit Institutions with Special Functions?®)
1960 Dec. 25 [127,903.4 360.8 355.4 11.2 1,431.2 | 1,073.4 9.4 731.9 708.5 807.8 41.5 206.0 395.4 52.2
1961 Dec. 25 |[34,495.2 4222 115.0 20.0 1,936.1 | 1.385.6 13.8 704.5 637.1 995.6 686.7 200.6 540.9 45.8
1962 Dec. 24 | 37.465.0 324.6 316.7 14.8 2.489.6 | 1.919.5 15.1 788.9 650.7 643.8 396.9 190.8 607.9 36.0
1963 Dec. 24 | 43,016.3 429.4 421.3 12,9 2,792.1 2,132.6 14.6 750.5 708.2 1,683.6 285.7 342.7 738.9 65.4
1964 Sep. 21 || 43.419.1 145.9 140.6 2.9 2,2392 | 1,142.9 12.5 477.5 439.0 704.0 | . 100.0 491.5 816.6 96.5
ct 21 || 43.924.5 379.7 375.1 1.7 2,073.8 1,129.8 17.8 568.9 519.8 639.0 100.0 490.4 $66.4 93.5
Nov. 21 | 45.274.4 202.0 195.1 31 2,366.1 | 1.492.1 19.4 824.3 607.0 929.3 100.0 486.0 894.7 86.4
Dec. 21 || 46,100.6 363.7 356.5 12.2 2,754.8 1.966.2 13.9 986.9 713.5 440.0 100.0 530.7 960.2 78.2
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1960 Dec. 3 8,481.6 15.4 15.4 0.0 353.8 346.8 0.0 6.4 — -— — 2.0 17.6 0.8
1961 Dec. 3 |[11,985.3 16.1 16.0 0.3 544.5 539.0 0.1 - - _ 638.2 2.0 25.4 1.6 :
1962 Dec. 3 | 12.486.5 23.8 23.7 0.2 507.1 505.4 0.1 - —_ 366.4 2.0 26.3 2.0
1963 Dec. 3 (141322 9.2 9.1 0.1 724.5 717.7 0.5 - - — 260.7 1.0 22.9 7.1
. Other Credit Institutions with Special Functions +)
1960 Dec. 22 |l19.421.8 345.4 340.0 11.2 1,077.4 726.6 9.4 725.5 708.5 807.8 41.5 204.0 377.8 51.4
1961 Dec. 22 | 22.509.9 406.1 399.0 19.7 1,391.6 846.6 13.7 704.5 637.1 995.6 48.5 198.6 515.5 44,2
1962 Dec. 21 [ 24.978.5 300.8 293.0 14.6 1,982.5 | 1.414.1 15.0 788.9 650.7 643.8 30.5 188.8 581.6 34.0
1963 Dec. 21 |j28.884.1 420.2 4122 12.8 2,067.6 | 1,414.9 14.1 750.5 708.2 1.683.6 25.0 341.7 716.0 58.3
Instalment Credit Institutions
1960 Dec. 232 3,011.2 58.1 55.0 9.3 78.4 78.4 1.2 543.3 531.111) _ — — 18.8 —_
1961 Dec. 235 || 3.549.9 66.4 62.7 13.7 88.1 88.1 1.5 638.2 627.8 — —_ - 17.8 -
1962 Dec. 242 || 4.048.8 81.1 77.1 135 94.4 94.4 0.7 685.7 671.9 —_ —_ — 25.6 —
1963 Dec. 235 || 4.493.0 89.7 85.3 12.3 96.3 96.3 0.6 726.8 714.6 —_ —_ - 26.8 —_
1964 Sep. 234 | 4.518.8 88.0 83.5 5.7 93.8 93.8 1.0 747.9 739.1 - — - 29.7 -
Qct. 234 || 4.512.3 86.2 81.8 6.3 8.1 8.1 0.9 735.7 726.6 — —_ - 30.7 -_
Nov. 234 | 4.630.7 69.3 64.7 6.5 115.6 115.6 0.7 706.7 697.2 — —_ -— 33.0 -
Dec. 233 | 4,754.9 109.5 104.9 11.7 115.7 115.7 2.8 692.8 684.2 —_ — — 136 -
Postal Cheque and Postal Savings Bank Offices )
1960 Dec. 15 6,060.5 380.1 380.1 -— 276.6 150.1 - 185.0 — 1.367.6 — 78.5 1,724.1 —
1961 Dec. 15 7,350.7 738.2 738.2 - 317.1 190.6 —_— 240.0 130.0 1,566.0 — 78.5 2,027.9 -
1962 Dec. 15 8,061.9 748.7 748.7 - 358.7 219.7 - 93.8 33.8 1,864.0 - 68.7 2.127.3 —
1963 Dec. 15 8,625.6 819.8 819.8 — 528.3 411.3 - 46.9 46.9 1,127.9 —_ — 2,928.9 -
1964 Sep. 15 $,809.2 582.4 582.4 - 345.6 146.6 — 487.3 209.7 1,028.4 - - 3,049.0 —
ct 15 || 8,752.6 678.2 678.2 — 345.3 100.3 - 323.7 163.8 1.011.1 - — 3,056.4 -
Nov 15 || 9.109.8 287.3 287.3 - 575.5 330.5 - 244.5 136.1 1.587.1 — - 3,062.0 _
Dec 15 || 9,282.1 552.1 552.1 - 665.2 4202 - 103.8 64.6 1,251.7 —_— —_ 3,060.0 —_
?) to 7) and %): see footnotes so numbered on first page of Table IIl B 1. — 1t) Source: Federal Ministry of Posts and Telecommunications. — 11) Instalment bills. — 12) Statistical

ments. — 14) Decrease of some DM 115 million due to statistical reasons. — 15) Statistical increase of roughly DM 8g.million. — 19) Statistical decline of about DM 600 million due
discontinued from January 1964 owing to release of two institutions from the obligation to render retums. — 1) Statistical increase of about DM 506 million (June 1964), — %) Sta-
(June 1964). — 28) Statistical decrease of roughly DM 129 million (June 1964). — ) Statistical decrease of roughly DM 362 million (June 1964). — *) Statistical decrease of
1964)., — 1) Statistical decrease of about DM 122 million (July 1964). — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions”. From
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111, Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM © Assets
Debtors Long-term lendin, .
Covering § d Note:
claims Mortgage loans
according
to the .
Laws on comprised in:
Equali- | Currency Loans Real Other
sation |Conversion Credit Credit ona Partici- estate assets End of
claims | Compensa- Total Non- ingtitu- Total Non- instita- frust pations and » month
tion, “*Old banks tions banks tions basis Long- Loans buildings
Savings®, : term ona
and lending trust
Equalisa- basis
tion of
Burdens )
Private and Public Mortgage Banks

413.4 264.0 340.7 263.5 77.2 21,954.2 21,648.5 305.7 3,738.1 17,153.5 3,370.3 13.7 65.0 608.. Dec. 1960

398.3 257.0 442.5 336.9 105.6 25,521.3 25.181.1 340.2 4,207.9 20,027 .4 3,530.7 15.3 78.2 722.8) Dec. 1961

384.2 248.1 476.7 371.1 105.6 29,570.7 29,213.6 357.1 4.751.3 23.516.3 3,979.5 18.2 87.8 847.5 Dec. 1962

367.0 233.2 612.2 507.1 105.1 34,484.7 33,966.0 518.7 5.429.5 26,954.5 4,496.4 21.2 97.6 377.71%) Dec. 1963

373.7 221.5 509.2%7) 415.0*) 94.2 37,025.2%)| 36,326.125) 699.1 7,802.0%) | 28,323.3%)| 6,621.9%) 243 101.1 467.7 Sep 1964

373.4 221.7 524.2 424.9 99.3 37,635.1 36,917.2 717.9 7,878.3 28,751.1 6,664.8 25.8 101.8 457.6 Oct

373.5 222.1 524.0 441.1 82.9 38,150.4 37,408.4 742.0 7,966.0 29,161.2 6,728.9 26.0 102.2 485.0 ov.

374.4 222.2 509.2 417.4 91.8 38,836.5 38,080.3 756.2 8.052.4 29,610.9 6,795.2 27.7 104.7 363.8 Dec

Private Mortgage Banks °)

282.2 220.9 158.8 117.5 41.3 11,257.2 11.228.8 28.4 638.0 8,777.1 602.5 0.9 44.4 182.0 Dec. 1960

278.5 214.7 177.8 151.3 26.5 13,233.2 13,200.2 33.0 677.0 10,599.3 6541.7 0.9 51.1 253.2 Dec. 1961

273.7 206.9 216.4 27.8 15,520.4 15.,469.0 51.4 729.3 12.785.2 ° 694.0 2.2 57.4 04.3 Dec. 1962

261.0 198.7 255.8 219.9 35.9 18,526.4 18,297.1 229.3 832.5 14,947.7 795.2 2.4 63.7 220.2 Dec. 1963

258.4 188.7 262.3 239.7 22.6 21,282.8 20,987.2 295.6 889.2 16,766.2 851.8 2.7 67.7 218.1 Sep 1964

258.9 188.9 255.0 235.3 19.7 21,677.0 21,369.8 307.2 899.5 17,052.0 861.6 2.7 68.0 221.5 Oct

258.9 189.2 266.6 252.8 13.8 22,027.7 21,702.1 325.6 919.5 17,336.9 882.4 2.7 68.3 236.3 Nov

260.6 189.2 254.9 234.8 20.1 22,487.8 22,154.9 332.9 931.2 17.653.8 894.8 2.7 711 207.4 Dec

Public Mortgage Banks

131.2 43.1 181.9 146.0 35.9 10,697.0 10,419.7 277.3 3,100.1 8.376.4 2,767.8 12.8 20.6 426.4 Dec. 1960

119.8 42,3 264.7 185.6 79.1 12,288.1 11,980.9 307.2 3,530.9 9,428.1 2,889.0 14.4 27.1 469.61%) Dec. 1961

110.5 41.2 260.3 182, 77.8 14,050.3 13,744.6 305.7 4,022.0 10,731.1 3,285.5 16.0 30.4 643.2 Dec. 1962

106.0 34.5 356 28 69.2 15,958.3 15,668.9 289.4 4,597.0 12,006.8 3.701.2 18.8 33.9 157.5%9) Dec. 1963

115.3 32.8 246.9%7) 175.3%7) 71.6 | 15,742.4%)] 15,338.9%%) 403.5 6,912.826) | 11,557.1*%)] 5,770.126) 21.6 33.4 249.6 Sep. 1964

114.5 32.8 269.2 189.6 79.6 15.,958.1 15.547.4 410.7 6,978.8 11,699.1 5,803.2 231 33.8 236.1 Qct.

114.6 32,9 257.4 188.3 69.1 16,122.7 15,706.3 416.4 7,046.5 11,824.3 5,846.5 23.3 339 248.7 ov

113.8 33.0 254.3 182.6 71.7 16,348.7 15,925.4 423.3 7,121.2 11,957.1 5,900.4 25.0 33.6 156.4 Dec

Credit Institutions with Special Fune¢tions?®)

403.3 108.1 1,469.7 1,271.4 198.3 14,498.3 6,940.6 7+557.7 7,054.4 2,998.4 842.5 94.2 38.4 189.6 Dec. 1960

388.2 106.6 2.000.8 1,724.4 . 276.4 16,967.8 8,024.2 8,943.6 8,061.7 3,582.5 972.0 214.41%) 35.3 1,154.2 Dee. 1961

361.3 103.4 1.881.1 1,610.2 270.9 19,337.5 9,183.3 10.154.2 8,872.614) | 4,049.6 1,148.3 217.7 30.9 1.152.1 Dec. 1962

342.1 98.7 2.081.4 1,793.7 287.7 22,116.0 10,565.3 11,550.7 9,572.4 4,593.9 1,324.6 232.8 31.0 1,426.1 Dec. 1963

323.8 93.7 3,008.51| 2.274.1%%) 734.4%)| 23,101.1%)| 10,953.1%%)| 12,148.0%")| 10,006.2 4,541.5%)] 1,206.5%) 238.4 42.0 1,518.8 Sep. 1964

323.6 93.8 2,942.6 2,206.8 735.8 23,398.2 11,064.1 12,334.1 10.124.7 4,590.5 1,225.0 238.3 42.2 1,529.9 Qct.

323.6 94.0 3,239.7 2,473.2 766.5 23,588.1 11,190.1 12,398.0 10,314.1 4,640.8 1,240.2 238.3 423 1,523.0 Nov

313.3 93.9 3,272.8 2,502.5 770.3 23,765.4 11,246.1 12,519.3 10,409.4 4,661.2 1,261.5 239.1 42.4 1.723.7 Dec

Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
2.9 — 142.3 134.7 7.6 6,874.3 3,107.5 3,766.8 1,006.3 0.1 — 7.5 1.1 51.2 Dec. 1960
2.8 - 271.1 269.9 1.2 7.707.9 3,716.9 3,991.0 1.645.6 0.1 — 119.31) 1.3 1,009.1 Dec. 1961
2.8 —_— 288.6 258.4 30.2 8,281.5 4,183.5 4,098.0 1,873.519) 0.0 -_— 119.5 1.4 Dec. 1962
2.8 -— 261.9 231.0 30.9 9.145.2 4,667.0 4,478.2 2,312.9 0.0 —_ 119.4 2.1 1,261.9 Dec, 1963
Other Credit Institutions with Special Functions +)

400.4 108.1 1,327 1,136.7 190.7 7,624.0 3,833.1 3,790.9 6,048.1 2,998.3 842.5 86.7 37.3 138.4 Dec. 1960

385.4 106.6 1.729.7 1.454.5 275.2 9,259.9 4,307.3 4,952.6 6,416,1 3.582.4 972.0 95.1 34.0 145.1 Dec, 1961

358.5 103.4 1.592.5 1,351.8 240.7 11,056.0 4,999.8 6,056.2 6.999.1 4,049.6 1,148.3 98.2 29.5 160.8 Dec, 1962

339.3 98.7 1.319.5. 1,562.7 256.8 12,970.8 5.898.3 7,072.5 7,259.5 4,593.9 1,324.6 113.4 28.9 164.2 Dec. 1963

Instalment Credit Institutions
2.3 — 2,185.2 | 2.142.2 43.0 4.2 4.0 0.2 5.5 — — 13.7 26.9 64.3 Dec. 1960
2.3 —_— 2,549.9 2,549.7 0.2 4.1 3.9 0.2 10.1 —-— — 18.7 27.4 111.7 Deec. 1961
2.3 - 2.948.0%)| 2,867.9%) $0.1 5.2 4.9 0.3 13.3 — —_ 22.4 31.3 125.3 Dec. 1962
2.3 -_— 3,278.1 3,171 101.9 11.8 11.8 0.0 92.8 — — 24.6 36.0 94,917 Dec. 1963
2.4 -_— 3,282.7 3,141.0 141.7 14.4 14.4 0.0 94.3 - — 24.4 41.9 92.6 ep. 1964
2.4 -— 3,278.3 3,201.8 76.5 14.4 14.3 0.1 106.6 — -— 25.0 42.5 95.2 Oct.
2.4 — 3,386.5 3,299.7 86.8 14.5 14.4 0.1 131.1 -_— _— 25.2 42,9 96.3 ov
2.4 —_ 3,504:5 3.475.8 28.7 15.2 15.1 0.1 103.4 -_— — 25.3 45.4 92.6 Dec
Postal Cheque and Postal Savings Bank Offices 1)

332.1 7.5 — - - 1,709.0 | 1.651.2 57.8 - 47.5 - —_ - — Dec. 1960

332.7 7.2 -— _— -— 2,043.1 1.982.4 60.7 —_— 93.3 -— -— — —_ Dec. 1961

333.0 9.2 —_ —_ —_— 2,458.5 2,397.9 60.6 - 105.3 — —_— -— — Dec. 1962

333.2 11.6 -— _— - 2,829.0 2,734.5 94.5 — 116.0 —_— —_ -_— — Dec. 1963

333.3 13.8 _— _— — 2,969.4 2,848.1 121.3 -_— 126.5 _— — —_— —_ Sep. 1964

333.3 14.3 -— -— — 2,990.3 2,855.6 134.7 -— 127.3 — —_ -_— —_— QOct.

333.3 14.3 _— _— — 3,005.8 2,868.2 137.6 _— 127.3 — — — —_ Nov.

333.3 13.9 -— -_ et 3,302.1 3,163.6 138.5 Ed 127.3 Ed —_— -_— —_— Dec.
increase of about DM 100 million (January 1961). — 13) Statistical decrease of DM 22 million due to change in the recording of the relations to affiliated building and loan depart-
to consolidation of internal clearing balances. — 17) Statistical decline of about DM 30 million due to consolidation of internal clearing balances. — 8) Breakdown by sub-groups
¢istical increase of roughly DM 129 million (June 1964). — #!) Statistical increase of roughly DM 377 million (June 1964). — 2) Statistical decrease of about DM 491 million
about DM 274 million (June 1964). — 28) Statistical book transfer of about DM 1.7 billion between “Long-term lending® (decrease) and “Loans on a trust basis® (increase) (February
January 1964 no longer recorded; cf. footnote 1),
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IIL, Credit Institutions

B. Interim Statements
. 1. Interim Statements
Liabilities Millions
Deposits ) Borrowed funds
Deposits by non-banks ?) Interbank deposits among which:
Short-term
Number borrowings Credits
of Total availed
End olf reporting ) ofl of by
mont] fnstitu- iabili- customers
tlons ties Total Total Sight Time Savings Total Sight Time Total ;'z;’;‘_ with
) deposits | deposits | deposits deposits | deposits . from credit
: Total dit institu-
credit tions
institu- abroad
tions *
Private and Public Mortgage Banks
1960 Dec. 47 30,287.4 159.3 76.6 53.4 20.0 3.2 82.7 11.8 70.9 90.2 25.6 23.4 -_—
1961 Dec. 47 34,929.2 189.0 92.4 57.9 31.8 2.7 96.6 11.9 84.7 108.5 31.9 31.1 —
1962 Dec. 48 39.900.3 216.3 98.7 61.7 34.1 2.9 117.6 17.3 100.3 155.4 17.6 17.2 -—
1963 Dec. 48 45,091.0 337.1 229.5 141.9 84.4 3.2 107.6 19.3 88.3 203.6 13.5 12.8 —
1964 Sev. 48 50,391.8 258.8%)  162.8*Y 64.3%) 94.8 3.7 96.0 13.4 82.6 261.1 53.1 41.2 —
ct 48 50,787.1 270.7 165.2 55.5 105.8 3.9 105.5 21.0 84.5 297.7 89.9 89.6 -
Nov. 48 51,382.1 293.3 186.9 58.8 124.2 3.9 106.4 16.0 90.4 302.3 73.1 72.8 —
Dec. - 48 52,222.1 325.0 203.8 61.2 138.7 3.9 121.2 24.4 96.8 330.3 113.3 112.9 -
Private Mortgage Banks ©)
1960 Dec, 29 14,640.9 54.4 32.1 19.3 10.3 2.5 22.3 4.3 16.0 36.3 7.5 7.8 -—
1961 Dec. 29 17,065.9 74.8 37.3 19.6 15.3 2.4 37.5 5.8 31.7 32.8 0.5 0.4 —_
1962 Dec, 30 19,460.2 82.8 43.5 21.8 19.2 2.5 39.3 6.0 33.3 54.2 5.4 5.0 -_—
1963 Dec. 31 22,577.3 80.2 434 19.9 20.7 2.8 36.8 5.1 31.7 58.4 5.4 4.7 -_
1964 Sep. 31 25,668.6 67.1 41.0 21.3 16.5 3.2 26.1 5.0 21.1 84.9 11.2 11.0 —
Oct. 31 25,813.6 73.9 39.4 19.8 16.3 3.3 34.5 11.6 22.9 93.7 20.5 20.2 -
Nov. 31 26,174.8 69.9 43.4 22.5 17.6 33 26.5 2.7 23.8 105.7 32.5 32.2 —_
Dec. 31 26,829.9 84.5 41.9 19.3 19.3 3.3 42.6 12.4 30.2 111.5 36.3 35.9 -
Public Mortgage Banks
1960 Dec. 18 15,646.5 104.8 44.4 34.1 9.7 .6 60.4 7.5 52.9 53.9 18.1 15.9 —
1961 Dec. 18 17,863.3 114.2 §5.1 38.2 16.5 0.4 59.1 6.1 53.0 75.7 31.4 30.7 —_
1962 Dec, 18 20,440.1 133.5 55.2 39.9 14.9 0.4 78.3 11.3 67.0 101.2 12.2 12.2 _—
1963 Dec. 17 22,513.7 257.0 186.2 122. 63.7 0.5 70.8 14,2 56.6 145.2 8.1 8.1 —_
1964 Sep. 17 24,723.2 191.8%)|  121.9%) 43.01) 78.3 0.6 69.9 8.4 61.5 176.2 419 30.2 —_
Oct. 17 24,973.5 196.8 125.8 35.7 89.5 0.6 71.0 9.4 61.6 204.0 69.4 69.4 —
Nov. 17 25,2073 223.4 143.5 36.3 106.6 0.6 79.9 13.3 66.6 196.6 40.6 40.6 —
Dec. 17 25,392.2 240.5 161.9 41.9 119.4 0.6 78.6 12.0 66.6 218.8 77.0 77.0 -
Credit Institutions with Special Functions?)
1960 Dec. 28 27,903.4 3,538.4 683.8 435.4 241.2 7.2 2,854.6 825.0 2,029.6 1,653.0 532.2 418.0 —
1961 Dec. 25 34,495.2 4,683.1 600.2 360.2 233.2 6.8 4,082.9 837.6 3,245.8 1,892.7 314.6 244.5 4.0
1962 Dec. 24 37,465.0 4,933.9 477.9 321.5 148.3 8.1 4,456.0 1,107.4 3,348.6 1,787.8 544.6 248.7 1.3
1963 Dec. 24 43,016.3 6,523.2 583.4 326.6 247.4 9.4 5,939.8 1.323.8 4,616 1,659.4 438.4 271.4 0.9
1964 Sep. 21 43,419.1 5,297.0 687.8 339.3 338.5 10.0 4,609.2 772.8 3,836.4 1,704.0 454.8 437.4 0.4
ct. 21 43,924.5 5,499.8 565.1 219.2 335.5 10.4 4,934.7 917.7 4,017.0 1.707.7 437.0 427.4 0.7
Nov. 21 45,274.4 6,402.3 938.4 318.9 608.6 10.9 5,463.9 969.9 4,4940 | 1,840.0 504.4 495.3 0.8
ec. 21 46,100.6 6,217.3 879.2 311.4 556.4 11.4 5,338.1 1,349.3 3,988.8 1,962.7 559.8 5327 0.8
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1960 Dec. 3 8.481.6 - - — - - - — - " 597.9 27 | T — -
1961 Dec. 3 11,985.3 —_ -— _— — —_ —_— -_— -— BB1.5 67.0 — —
1962 Dec. 3 12,486.5 11.4 11.4 11.4 - -— _— —_— —_— 784.3 292.3 —_ —
1963 Dec. 3 14.132.2 8.8 8.3 8.8 — -_— _ -_— — 565.3 142.3 — _
Other Credit Institutions with Special Functions +)
1960 Dec. 2 19.421.8 3,538.4 683.8 435.4 241.2 7.2 2,854.6 825.0 2,029.6 1,055.1 449.5 418.0 —_
1961 Dec. 22 22,509.9 4,683.1 600.2 360.2 233.2 6.8 4,082.9 837.6 3,245.3 1,011.2 247.6 244.5 4.0
1962 Dec. 21 24,978.5 4,922.5 466.5 310.1 148.3 8.1 4,456.0 1,107.4 3,348.6 1,003.5 252.3 248.7 1.3
1963 Dec. 21 28,884.1 6,514.4 574.6 317.8 247.4 9.4 5.939.8 1,323.8 4,616.0 | 1,094.1 296.1 271.4 0.9
Instalment Credit Institutions??)
1960 Dec. 232 3,011.2 317.7 167.6 167.6 —_ - 150.1 150.1 - 1,870.7 1,870.74)| 1,574.819) —_
1961 Dec. 235 3,549.9 271.1 105.7 105.7 - —_ 165.4 165.4 —_— 2,269.6 2,269.6 1,910.5 —_
1962 Dec. 242 4,048.8 346.0 137.1 137.1 - — 208.9 208 - 2,600.31M| 2,600.3'0)| 2,142.8'") —
1963 Dec. 235 4,493.0 330.1 137.0 137.0 — — 193.1 193.1 - 2,91 2,917.5 2,449 -_
1964 Sep. 234 4,518.8 308.9 118.8 118.8 —_— — 190.1 190.1 - 2,897.3 2,897.3 2,450.9 —_
ct, 234 4,512.3 336.0 140.6 140.6 —_ — 195.4 195.4 —_ 2.847.0 2,847.0 | 2.,402.6 -
Nov. 234 4,630.7 381.2 187.1 187.1 - —_ 194.1 194.1 - 2,914.6 2,914.6 2,484.6 —_
Dec. 233 4,754.9 344.3 152.7 152.7 — - 191.6 191.6 - 3,100.8 3,100.8 2,645.3 -
Postal Cheque and Postal Savings Bank Offices!?)
1960 Dec. 15 6,060.5 5,691.0 5,252.3 1,978.8 —_— 3,273.5 438.7 438.7 —_— $9.6 — —_— —_—
1961 Dec. 15 7.350.7 7,042.7 6.311.2 2,556.7 - 3,754.5 731.5 731.5 —_ 89.6 -— — —_—
1962 Dec. 15 8,061.9 7,470.1 6,815.3 2,610.9 —_ 4,204.4 654.8 — 89.6 —_ _— —_
1963 Dec. 15 8,625.6 8,028.0 7,343.0 | 2.641.8 - 4,701.2 685.0 685.0 —_ 89.6 — — -
1964 Sev. 15 8,809.2 8,294.0 7.669.3 2,648.9 —_ 5,020.4 624.7 624.7 —_ 89.6 — _— -
Oct. 15 8,752.6 8,529.9 7,757.7 | 2.721.1 —_ 5,036.6 772.2 772.2 - 89.6 - — —_
Nov. 15 9,109.8 8,523.1 7,850.5 2,802.5 — 5,048.0 672.6 672.6 - 89.6 —_ - —_
Dec. 15 9,282.1 8,679.6 8,003.4 2,807.5 —_— 5,195.9 676.2 676.2 - 89.6 —_ —_ —_
N, 9, 5) to ¥) and ¥): see footnotes so numbered on third page of Table I B 1, — 11) Deposits of instalment credit instituti also in bal on bloked accounts of
in respect of savings premiums (Savings Premiums Law of 5 May 1959). — ) The instalment credit institutions’ borrowed funds are not b ken down by rities; they are included
T — 1) Statistical { of about DM 89 million. — %) Statistical decrease of about DM 89 million, — 1%) Statistical decline of about DM 580 million due to consolida-
from January 1964 owing to release of two institutions from the obligation to render returns. — %) Statistical increase of DM 15 million. — ®) Statistical book transfer of about
(July 1964). — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions”. From January 1964 no longer recorded; cf. footnote *).
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of the Credit Institutions (cont’d)

of DM Liabilities
Capital
Own Bonds Loans funds Lia- Own Ex;;‘i:;ste- Recto o“"'
accept- in taken up Loans including Reserves Value Other bility drawings | liabili- | Deutsche Yolume
ances circu- for long ona Teserves Other or ad- liabili- on in B ties on Bundes- of End of
in lation periods frust according | reserves specific | justments ties guaran- ciren- redis- bank business month
circu- ) (4 years basis to Art. 10, purposes b] 1) tees, lation counted credit 10)
lation and over) Banking etc. bilt s
Law $
Private and Public Mortgage Banks
—_ 16,209.4 7,253.8 3,738.1 | 1,045.3 64.7 148.7 619.1 958.8 112.4 —_ 0.2 1.0 | 30,287.6 | Dec. 1960
— 19,2321 7,961.4 4,207.9 | 1,178.0 77.4 155.3 668.7 | 1.150.9 117.2 — 0.9 1.0 | 34,9301 | Dec. 1961
— 22,455.6 8,737.9 4,751.3 | 1,323.9 90.3 176.2 719.0 | 1.274 121.6 — 0.5 3.8 | 39,900.9 | Dec. 1962
—_ 26,340.5 9,324 5,429 1.458.5 97.9 192.2 755.7 951.519) 121.5 — 1.1 1.0 | 45,092.1 Dec. 1963
— 30,358.8 8,034.8%) | 7,802.0%)| 1,608.6 93.0 227.6 825.4 921.7 125.9 —_ - 1.4 | 50,391.8 | Ser. 1964
—_ 30,702.3 8.137.7 7.878.3 | 1.614.1 93.0 225.0 825.4 742.9 126.0 —_ - 10 | 50,787.1 | Qct
- 31,018.4 4,196.8 7,966.0 | 1,614.1 93.0 224.7 824.5 849.0 125.9 _ — 10 | 51,3821 ov.
- 31,480.8 8,214.7 8,052.4 | 1,618.4 93.0 231.4 822.9 | 1,053.2 125.0 - 0.5 10 | 52.222.6 | Dec.
Private Mortgage Banks ©)
- 11,473.0 1.370.4 638.0 480.4 27.0 83.7 48.6 429.1 27.0 — —_ 1.0 | 14,6409 | Dec. 1960
— 13,533.2 1,467.7 677.0 566.9 34.7 81.2 51.5 546.1 21.4 — — 1.0 | 17.065.9 | Dec. 1961
- 15.632.1 1.581.0 729.3 652.8 44.2 101.2 57.7 524.9 18.4 — — 3.6 | 19,460.2 | Dec. 1962
— 18,349.6 1,696.9 $32.5 737.8 411 100.6 63.9 616.3 1.9 — — 1.0 | 22.577.3 | Dec. 1963
—_ 21,182.7 1.795.5 889.2 828.9 48.4 110.8 75.7 585.4 15.1 - - 1.4 | 25.668.6 | Sev. 1964
— 21,440.4 1.816.2 899.5 834.5 48.4 108.7 75.7 422.6 15.1 — — 1.0 | 25.813.6 | Oet.
— 21,684.8 1.840.2 919.5 834.5 48.5 107.2 75.8 488.7 151 - —_ 1.0 | 26,174.8 | Nov.
- 22,050.9 1,858.2 931.2 838.7 48.4 109.6 75.0 721.9 12.9 — - 10 | 26,8299 | Dec.
Public Mortgage Banks
— 4,736.4 5.883.4 3,100.1 564.9 37.7 65.0 5§70.6 529.7 85.4 - 0.2 - 15,646.7 | Dec. 1960
—_ 5.698.9 6,493.7 3,530.9 811.1 12,7 74.1 617.2 604.8 95.8 — 0.9 _ 17.864.2 | Dec. 1961
—_ 6.823.5 7.156.9 4,022.0 671.1 46.1 75.0 661.3 5 103.2 — 0.6 0.2 | 20,4407 | Dec. 1962
—_ 7.990.9 7,627.6 4,597.0 720.7 56.8 91.6 691.8 335.119) 109.6 — 1.1 - 22,514.8 | Dec. 1963
—_ 9,176.1 6,239.38) | 6,912.8%)  779.7 24.6 116.8 749.7 336.2 110.8 _ - 0.0 | 24,7232 | Sep. 1964
—_ 9.261.9 6,321.5 6.978.8 779.6 44.6 116.3 749.7 320.3 110.9 — — —_— 24,9735 | Oct.
- 9,333.6 6,356.6 7,046.5 779.6 44.5 117.5 748.7 360.3 110.8 -— — — 25,207.3 | Nov.
- 9.429.9 6,356.5 7,121.2 779.7 44.6 121.8 747.9 331.3 112.1 - 0.5 0.0 | 25,3927 | Dec.
Credit Institutions with Special Functions?)
275.0 3,800.7 8,637.1 7.054.4 | 1,787.3 379.3 183.6 120.9 473.7 1,015.4 — 434.9 318.4 | 28,389.7 | Dec. 1960
126.0 4,570.3 10,802.2%) | 8,061.7 | 3,145.0 348.7 192.4 129.6 5435 1.031.4 5.4 642.1 54.9 | 35,1429 | Dec. 1961
78.0 5.379.9 11,632.7 8.872.61%)| 3,540.1 373.9 220.7 154.6 490.8 1.000.5 7.8 890.8 139.3 | 38,363.8 | Dec. 1962
57.0 6,452.0 13,253.4 9,572.4 | 3,940.2 4163 241.3 156.4 744.7 || 1,061.3 6.7 | 1.062.1 201.5 | 44,085.2 | Dec. 1963
102.6 7,223.4 13,362.5%) | 10,006.2 | 4.305.3 454.8 258.2 169.4 535.7 1,057.3 5.4 | 1,348.7 720.6 | 44,773.3 | Ser. 1964
106.4 7,266.4 13,536.1 (10,124.7 | 4.3323 455.7 255.8 169.5 470.1 1,045.4 5.8 | 1,285.9 660.1 | 45,218.4 | Oct.
85.2 7.262.3 13,6305 | 10,314.1 | 4.348.1 455.7 254.3 170.0 511.9 1.032.8 5.6 | 1,340.4 497.4 | 46,624.3 | Nov.
79.9 7.431.7 14,0782 | 10,409.4 | %3759 455.7 255.3 169.5 §65.0 1.006.5 6.4 | 1,490.9 448.0 | 47.598.1 | Dec.
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)

275.0 $83.2 4.964.7 1,006.3 18.3 371.1 93.6 67.3 204.2 561.3 — — — 8,481.6 | Dec. 1960
12550 1,036.4 6.491.9%) | 1.645.6 | 1.057.5 339.7 97.0 67.8 242.9 5256 — - - 11,985.3 | Dec. 1961
78.0 1,267.2 6.699.9 1,873.51%| 1,061.5 370.0 98.0 76.2 166.5 191.3 - — — 12,486.5 | Dec. 1962
57.0 1.512.2 7.708.5 2,312.9 | 1,066.3 1117 106.0 84.9 298.6 460.5 — - — 14,1322 | Dec. 1963
Other Credit Institutions with Special Functions +)

—_ 2.917.5 3,672.4 6,048.1 | 1,769.0 8.2 90.0 53.6 269.5 454.1 — 484.9 318.4 .| 19,908.1 | Dec. 1960
1.0 3,533.9 4,310.3 6,416.1 | 2.087.5 9.0 4 61.8 300.6 505.8 5.4 642.1 54,9 | 23,157.6 | Dec. 1961
= 4,112.7 4,932.8 6,999, 2,478.6 3.9 122.7 78.4 324.3 509.2 7.8 890.8 139.3 | 25,877.3 | Dec. 1962
- 4,939.8 5,544.9 | 9.259.5 | 2,873.9 1.6 135.3 71.6 446.0 600.8 6.7 | 1.062.1 3015 | 29,953.0 | Dec. 1963
Instalment Credit Institutionstl)
10.4 — 00.3 5.5 240.4 3.2 34.9 74.4 353.7 66.6 316.4 375.6 6.7 3,706.0 | Dec, 1960
8.9 - 123.2 101 2820 3.3 41.6 92.6 447.5 95.3 407.3 347.7 7.3 4,291.0 | Dec. 1961
11.8 — 127.1 133 09.9 5.7 473 112.6 8 12119 4611 354.6 9.8 4,344.9 | Dec. 1962
1135 - 123.3 92.8 338.5 8.6 51.3 1271 492,3M) 7.2 493.3 3393 8.8 5,311.8 | Dec. 1963
5.1 - 124.7 94.3 372.0 8.1 61.9 151.8 7 9.0 464.4 314.6 10.0 5,277.9 | Sev. 1964
4.9 - 127.5 106.6 372.2 8.1 58.0 152.7 499.3 7.2 459.9 312.8 5.2 5.264.5 | Oct.
4.5 —_ 93.4 131.1 372.6 8.0 61.6 15129 511.8 7.1 465.9 312.1 5.5 5,386.5 | Nov.
5.7 - 96.7 103.4 378.7 8.0 52.2 151.9 513.2 163 469.7 325.2 7.4 5,526.9 | Dec.
Postal Cheque and Postal Savings Bank Offices1?
—_ —~— —_ -— — — — — 279.9 —_— — -— —_ 6,060.5 Dec. 1960
_ — —_ — —_— - — — 218.4 — —_ — 7.350.7 Dec. 1961
- o = — — — — 502.2 - — 8,061.9 | Dec. 1962
— - — - — —_ - 508.0 - — 8.625.6 | Dec. 1963
— — — - - - — 425.6 — - 8,809.2 | Sep. 1964
- — - — - —_ 133.1 - - 8.752.6 | Oct.
— —_ —_ — — — —_ 497.1 —_— — —_ 9,109.8 Nov.
- -— - —_ _— —_ - - 512.9 —_ —_— —_ - 9,282.1 Dec

firms. — ) According to returns of the Postal Cheque and Postal Savings Bank offices rendered for banking statistics. — 1) As from December 1960 including amounts credited
in short-term borrowings to their total — 15) Statistical i of about DM 100 million (January 1961). — 1) Decrease of some DM 115 million dye to statistical
tion of internal clearing lmlunces. ~— %) Statistical decline of about DM 30 million due to consolidation of internal clearing balances. — ) Breakdown by sub-groups discontinued
DM 1.7 billion between “Loans taken up for long periods® (decrease) and “Loans on a trust basis® (increase) (February 1964). — ) Statistical decrease of about DM 122 million
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2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution

Position at end of December 1963

The credit institiutions reporting for the hly banking statistics are graded as follows
according to their volume of business 1):
of which,
oJoal | reporting DM | DM1 | DMs | DM 10 | DM 25 | DM 50 | DM10o | DMsoo
Banking group of credit month] less | 500,000 | million | million | million | million | million | million | million | DM 1
ol than | toless | toless | toless | toless | toless | toless | toless | toless | billion
institutions | bankisg | Dy | han | chan | then | ¢than | than | than | than | than | and
500,000 | DM 1 DM s DM10o | DM 25 | DM so | DM1oo [ DMsoo | DM 1 over
million | million | million | million | million | million | million:| billion
Commercial banks 360 360 27 14 79 31 66 33 33 53 12 12
Big banks?) 6 6 - - — —_ —_ - - 1 2 3
State, regional and local banks 98 98 -— 1 12 7 17 13 10 2 7 9
Private bankers 219 219 27 12 56 23 42 16 21 20 2 -
Specialised commercial banks 37 37 -— 1 11 1 7 4 2 10 1 -
Central giro institutions *) 12 12 —_ —_ —_ —_ — - - — 1 11
Savings banks 866 866 - - 10 49 178 228 204 172 15 10
Central institutions of credit cooperatives €) 18 18 - —_ —_ —_ — - — 12 5 1
Central institutions
of industrial credit cooperatives 5 5 — — — — -_ -— - 3 2 -—
Central institutions
of agricultural credit cooperatives 13 13 —_ — — — - — i ° 3 1
Credit cooperatives 11,099 2,207 5 4 945 722 376 113 26 16 - -_—
Industrial credit cooperatives 763 759 5 4 132 224 254 102 25 13 -— -—
Agricultural credit cooperatives 10,336 1,448 — — 813 498 122 11 1 3 - —
Private and public mortgage banks 48 48 — — — 2 6 2 2 1 7 18
Private mortgage banks 31 31 -_ —_ — 2 3 1 1 7 6 1
Public mortgage banks 17 17 —_ — - — 3 1 1 4 1 7
Credit institutions with special functions 24 24 — — 1 2 3 —_ 2 4 3 9
Instalment credit institutions 235 23S 23 29 75 30 35 18 13 1 1 -
Other credit institutions 62 - - —_ —_ - —_ — — - —_ -
Postal Cheque and Postal Savings
Bank offices 15 15 . J . . . ’ . . .
Total ¥) 12,739 3,788 55 4 | L110 836 664 394 280 279 44 61

credited to the borrowers in account, and b

1) Balance-sheet total as shown in the Interlm Statement plus endorsement liabilitles on rediscounted bills, own drawings in circulation which have been discounted and
ills out of the banks' holding fowarded for collection before due date. — ?) Deutsche Bank AG, Dresdner Bank AG, Commerz-
bank AG, and their Berlin subsidiarles. — 3) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the group. “Credit institutions with special
functions”. — ¢) Without Deutsche Genossenschaftskasse, which 1s included in the group “Credit institutions with special functions”. — ) Figures printed in italics do
not contain Postal Cheque and Postal Savings Bank offices.
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IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(a) Reserve Ratios?)

per cent of reserve-carrying liabilities

Sight liabilities Savings Reserve ratios for
Bank ol - Non-baok o1 Time Habilities deposits addition to labilities
Applicable ank places %) | on-bank places
from A Reserve class Reserve class Bank | Non- | Sight | Time |c o,
laces Habili- | liabili- deposits
1 ’ 2 \ 3 ’ 4 f 5 l 6 | 1 ‘ 2 | 3 | 4 | 5 ’ 6 1 ‘ 2 ‘ 3 l 4 | 5 | 6 | P places ties tles P
Reserve-carrying Liabilities to Residents
all such Habilities
1948 July 1 10 10 s s )
Dec. 1 15 10 3 5
1949 June 1 12 9 5 s
Sep. 1 10 [] L] ]
1950 Oect. 1 15 12 s 4
1952 May 1 15 |14 [13 |12 11 | 10 |12 |11 |10 9 ] s | s 75| 7 65| 6 5. 4
Sep. 1 12 (12 (11 |11 10 9 |10 |10 9 9 s s |7 7 6 [ L] 5 4
1953 Feb. 1 11 |1 |10 |10 9| 9|9 |9 |8 |8 s 8|7 |7 |s |6 |8 |5 4 > 1o special ratios
1955 Sep. 1 12 (12 |1 (1 10 | 10 |10 |10 9 9 9 9| s 7 7 6 6 5
1957 May 1 13 |13 |12 |12 11 | 11|11 (11 |10 |10 9 9|9 9 s ] 7 7 ]
1959 Aug. 1 13 {12 |11 |10 - | - |10 9 ] 7 - -9 s 7 6 ] 5
Nov. 1 143 132|121 |110] — | — l110| 99| 88| 77| — | — 1 99| 88| 77| 66| — | — 66 5.5
1960 Jan. 1 156 |14.4 |132 120 — | — |120|108 | 96| 84| ~ | — |08 | 96| 84| 72| — | — | 72 6.0
Mardi1 18.2 |16.8 [15.4 140 — | — |140 |12.6 [11.2 | 9.8 | — | — |12.6 112 | 98 | 84| — | — | 84 7.0
June 1 20.15] 18.60| 17.05| 15.50| — | — | 15.50| 13,95 12.40| 10.85] — | — |13.95| 12.40| 10.85| 9.30| — | — 9.00 7.50 Addition to the average
level of the months
such liabilities up to average level of the months March to May 1960 March to May 1960
Joly 1 [20.5| 18.60| 17.08] 15.50] — | — |15.50| 13.95] 12.40] 1085] — | — | 13.95] 12.40] 1095 930 — | — | 900 | 750 [ 30 | 20 | 10
all such liabilities
Dec. 1 20.15| 18.60| 17.05| 15.50] — | — | 15.50| 13.95] 12.40| 10.85| — | — |13.9%] 12.40| 10.85] 9.30| — | — | 9.00 7.50
1961 Feb. 1 19.50| 18.00 16.50| 15.00] — | — | 15.00| 13.50| 12.00| 1050 — | — |13.50| 12.00| 10.50| 9.00 — | — | 8.70 7.28
Mardh1 18.20| 16.80| 15.40! 14.00| — | — |14.00| 12.60] 11,20 9.80| — | — |12.60/11.20 9.80| $.40 — | — | 8.10 6.75
April 1 17.55! 16.20| 14.85! 13.50] — | — !13.50] 12.15| 10.80, 9.45| — | — |12.15 10.80| 9.45) 8.10) — | — | 7.80 6.50
June 1 16.35| 15.00| 13.75| 12.50| — | — | 12.50| 11.25| 10.00| 8.75| — | — [11.25 10.00 875 7.50, — | — | 7.20 6.00 o special ratios
July 1 15.60| 14.40| 13.20| 12.00| — | — | 12.00| 10.80| 9.60| $.40| — | — |10.80) 9.60| 8.40; 7.20, — | — | 6.90 578 P
Aug. 1 14.95| 13.80| 12.65| 11.50| — | — | 11.50] 10.35| 9.20] s.05| = | = |10.35| 9.20) 8.05} 690 -— | — | 6.60 5.50
Sep. 1 14.30| 13.20] 12.10{ 12.00| — | ~— |11.00] 9.90| s.80| 7.70] ~ | — | 9.90| 8.80| 7.70| 6.60] — | — | 6.30 5.25
Oct. 1 13.65| 12.60] 11.55] 10.50| — | — |10.50| 9.45| s.40| 7.35) — | — | 9.45| 8.40| 7.35| 630 — | — | 6.00 5.00
Dec. 1 13 |12 |11 |10 - | = |10 9 ] 7 —_ =19 s 7 ] - | - s 5
1964 Aug. 1 143 132|122 |110| — | — |120] 99| 88| 77| — | — | 99| 88| 77| 66| — [ — | 66 55 7
Reserve-carrying Liabilities to Non-residents %)
all such liabilities
(Until April 1957 ratios were the same as for labilities to residents)
1957 May 1 20 20 20 20 20 20 |20 20 20 20 20 20 |10 10 10 10 10 110 10
Sep. 1 30 |30 |30 |30 30 { 30 (30 |30 |30 |30 30 | 30 (20 |20 (20 (20 |20 '|20 10
1959 Apil1 (13 {13 |12 |12 | 11 | 11 [1x 111 |10 |10 ot 9o|e 9o | s |8 7|7 6 10 special ratios
Aug. 1 13 |12 {11 |10 - | =11 ] s 7 - | = s 7 [ - =18 []
Nov. 1 143 132|122 (110 — | — |11.0]| 99| 88| 77| = | —~ | 99| 88| 77| 66| — | — | 6.6 5.5
Addition to the level
such liabilities up to the level as of 30 November 1959 as of 3onN°v, 195: 5)
1960 Jan, 1 156 |14.4 (132120 — | - |120|108| 96| 84| — | — [108] 9.6 | 84| 7.2 | — ‘ — 7.3 | 6.0 30 20 10
Mardh1 18.2 |16.8 |15.4 (140 | — | — 1140 (126 112 | 98| = | — 1126 (112 ] 98 | 84| — | — | 8.4 7.0 30 20 10
June 1 20.15| 18.60] 17.08] 15.50] — | — |15.50| 13.95| 12.40| 10.85| — | — |13.95| 12.40| 10.85| 9.30| — l - | 900 I 7.50 30 20 10
all such liabilities
1961 May 1 30 |30 |30 |30 — | — |30 |30 |30 |30 - | = |20 |20 |20 |20 -] =10 10
1962 Feb. 1 13 |12 |11 |10 - =110 9 s 7 e I 3 7 P3 - = & s 10 special ratios
1964 April 1 30 (30 [30 |30 — ! — |30 |30 |30 |30 - | — |20 |20 |20 |20 — | - | 10 10

1) Prior to May 1954, partly different regulations
since August 1959, — %) Non-residents within the meaning of

applied to the Berlin credit institutions. The Saarland credit institutions have been subject to the minimum reserve requirement

Art. 4 of the Law on Foreign Trade and Payments. — 3) From July 1960 to end-January 1962 these ratios also

applied to the addition, as comparad with the level on 31 May 1960, to credits availed of by customers with third parties abroad. Up to this level the liabilities in question
remained exempt from the reserve requirement also during the period mentioned. — %) *Bank places” are places at which there is an office or branch of the Deutsche Bundesbank.

(b) Reserve Classes 1)

From May 1952 to July 1959

Since August 1959

Reserve class

Credit institutions with reserve-carrying sight and
time liabilities

Reserve class

Credit institutions with reserve-carrying
liabilities (including savings deposits)

S W W W

of DM 100 million and over

of DM 50 million to less than DM 100 million
of DM 10 million to less than DM 50 million
of DM 5 million to less than DM 10 million
of DM 1 million to less than DM § million
of less than DM 1 million

L

of DM 300 million and over

of DM 30 million to less than DM 300 million
of DM 3 million to less than DM 30 million
of Iess than DM 3 million

1) The reserve class into which any credit institution is to be placed is determined by the amount of its reserve-carrying liabilities in the preceding month.
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(b) Rates of the Deutsche Bundesbank
for ULS. Dollar Swaps
with Domestic Credit Institutions?)

2. Interest Rates

(a) Rates for Discounts and Advances of the Deutsche Bundesbank*),
and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

Spegal xadt‘e of in;enlt
arged to credit
Avslicabl Di!cl)!l)ll:)t a dl‘{,:;'c::;n ifns;itutiom for Avslicabl Mi:ﬁ"m Disco;ant(a-_)).
pplicable rate ailure to meet pplicable premium
om securities minimum reserve from?) n;'g’:::" 'I.
requirement (months) in % p. a.
% p.a. Y% p.a. %/s p. a. over advance rate
1948 July 1 5 6 1 191 Jan. 20 Ysto6 +1
Dec. 1 £ ;et 3 Zx to 6 + ‘;:
. L4 to 6 3
1949 May 27 41 st Fb 13| s +,., ‘
July 14 4 s Aug. 14 1t06 — Y
1950 Oct. 27 6 7 Dec. 15 1to6 par
ov. 1 1 1962 Jan. 2 1to6 — :/1
1951 Jan. 1 3 i:% 1:. :::: _ :2:
1952 May 29 5 6 eb. 14 2toé -
March 8 1t06 -
Aug. 21 41 sy . Mardh 30 1t02 - :?
over2to 6 -— 0
1953 j’:z; 1; ; 1y :1/, July 16 |over ; to2 - :;c
over2to 6 — 1
y Aug. 1 joverito2 —
1954 May 20 3 4 s over2t0 6 —_ :;a
ep. 24 joverlto2 —_ )
1955 Aug. 4 3t 4% over2to6 — 1
1956 March ¢ 41 5 1963 Jan. 7 [over1to2 —1
Se;y 1: : 'y : Ya over2to 6 — Y
1957 Jan. 11 41 51 1964 March 10 3t06 — 1
Sep. 19 4 5 July 13 3t06 A
195¢ Jan. 17 3y 42
une 37 3 4
1959 Jan. 10 2% 3%
Sep. 4 3 4
Oct, 23 4 5
1960 {:11::. 1: : : 1) For money investments abroad. The
fixing of swap rates does not necessarily
1961 Jan. 20 31 PETA mean that the Bundesbank currently con-
May s 3 4% glu:kel swaps dilt these mm‘.,i1 in fact the
ank may su P
1965 Jan. 22 3t 41 for a time. .lj’:om 10 Edgfd;n]l:?“":;z
. acquisition of U.S. $ Treasury bills. —
) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks. %) Figures for the period from 1958 to 1960
%) This is also the rate for cash advances. — 1) Until May 1956 lower rates as well applied to foreign bills will be found in the Monthly Reports
and export drafts; fixed special rates were charged on certain credits to the Reconstruction Loan Corporation, published prior to March 1964. — 3) Dis-
which ran out at the end of 1958 (for details see footnotes to this table in the Monthly Report of the Deutsche count or premium by which the repurchase
Bundesbank, Vol. 15, No. 3, Mard} 1963, p. 62). — %) An allowance of %a per cent per annum was granted in rate deviates from the selling rate (mean
respect of the advances on securities taken by credit institutions between 10 December 1964 and 31 Decem- spot rate); par = repurchase rate equal to
ber 1964 selling rate.

(d) Rates for
Prime Bankers’ Acceptances

9/p per annum

(c) Rates of the Deutsche Bundesbank
Applying to Sales of Money Market Paper in the Open Market (°/o per annum)

Treasury Bills of Non-interest-bearing Treasury Bonds of Prime bankers’ acceptances
Federal Government | Federal Government, Federal Railways and | 5iorage Agency Bills with remaining life of
Applicable and Federal Railways Federal Postal Administration Applicable
from running for running for running for from sod:‘;'” sod:‘;: °
3°d:°y:9 wd:‘;:o 6 months | 12 months | 18 months | 24 months aod:‘;.” wd:: '9° ('I:::;':f&') (1::::;211:)
1961 Jan. 20 3s 3 Y 3th 3% 3% 3% 31 3% 1964 Jan. 8 2%
Feb. 9 3 ER % ath 3% 3% 3th 3 Jan. 13 2 W
Jan, 17 2%
Feb. 14 2% 3 3 3% 3t 3% 3 3t Jan, 20 TR
Mar. 3 2% /) 3t 3s R 3 2% 3 Jan, 21 27
Mar. 8 2 ';u 2% 3 3ty R 3% 3 ';d 2 ';l June 22 218/
Mar. 17 2% 2% 2% 3 3t 3 2% 2% T -
Mar. 22 24 21 2% 2% 3 3 21 2% Nov. 12 2t |2
April 26 244 2 2% 2% 27 3 2% 2 Dec. 1 2t
May 5 | 2% 2% 2% 2% 2% 2% 2% 2% 1965 Jan. 22 3%
Oct. 4 2 2y 2% 2% 2% 2% 2% 2% Feb. 10 3 %
Oct. 20 17 2 2% 2% 3%h 2% 2 2% Feb. 17 35/
1,
1962 Jan. 4 1% 1% 2 2% 2% 2% 1% 2 Feb. 19 37
Mar. 30 17 2 2% 21 2% 27 2 21
April 13 2 2Ys 21 2% 2% 3 2 23%s
June ¢ 21 2%, 2% 2% 3 31s 21y 2%
July 16 21 2%, 2% 2% 3t 3y 2% 2Ys
Aug. 1 2% . 2Ys 2% 3 3Y 3% 23 2%
Oct. 3 2th 2%, 3 3% 3% 3y 2% 2% . -
1963 Nov. 25 21/ 2% 3 3% 3, 3% 2% 2%
1965 Jan, 22 3 31, 3% 3% 4 4Ys R 31,
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)
(e) Money Market Rates?) in Frankfurt (Main), by Months

°/o per annum
Day-to-day One-month Three-month Day-to-day One-month Three-month
Month money ) loans?®) loans ®) Month money 2) loans ¥) loans®)

1962 1964
January. 1Y4—2% 2ty —2s 2% —31s January 2 —3 14 27s—31Ys 34 —31;
February 1Y4—27s 21— 23 2% -3 February 2Yi—31s 3 —31 3Y4—33%s
March 288378 2% —3%Ys 28344 March” 24— 4 3Ys—3% 3%y — 3%
April 234 —3 % 2Yi—3 3 —3%% April 2y — 4 3Yg—3 s 35— 3%
May 17 —3Y - 2Y4—3 3 —3' May 2%y —3 3Y4—31s 3%s—3Y:
June 2% —37s 27y —3Ys’ 3Ys June 23e—3"s 3 —3% 355 —37"
July 2%y —3 s 3 —3%Ys 3ta—3% July 3 —3Y 314 —31/2 38337
August 2 -3 2% —3%Ys 3Ys— 3% August 2% —4 3Yp—aiy 38s—as
September 275 —31s 2%s—3 Y 31s—3Ye September 3354 3%y —aths 3s—4Ys
October 1% —34Y 2%1 -3 41— 4%y October 212y 37— 4 54— 513
November 2 —31% 2% —3 4te— 4y November 2s—3%Y, 314 g 535 — 55y
December 3 —49) 42 —51s 44— a2 December 21 —311r %) 5 ¥g = 584 5is—51s
1963 1965
January 2 —3 2% —3 3 s —3 12 January 112 —3%s 31/g—31fs 38e— 4
February 21e—3%s 27g—31s 333y February 27—y 3Ye—37s 3% —afs
March 3 —4 3ti—31s 3% —3%
April 2%s—3% 3th—31y 3l —33%,
May 2% — 3%, 3Ys—3 12 33533
June 3 —4% 38y —3% 34 —4
July 2%e— 4% 3Y4—3%s 381~ 41s
August 2Y4—31Ys 313 =35 3%i—4
September 2 —~3% 3%3—~31s 3% —37s
October 2 —3% 3 —3% 5 5%
November 2%s—31s 23 —31Y4 4%g =51
December 2 —3s9 5145ty 475y

1) Money-market rates are not fixed or quoted officially, The rates here published have been ascertained from Frankfurt banks, They may be considered to
be representative. .— ) Lowest and highest rate quoted during month. — 3) Money at the end of the month 5%2 to 6%. — ) Money at the end of the
month 5 to 54/2%. — ¥) Money at the end of the month 51/2%.

(f) Rates for Day-to-Day Money?!) in Frankfurt (Main) by.' Bank Return Weeks

9/¢ per annum

1962 1963 1964 1965
Week ) ;
Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate
Jam. 1— 7 3 3 23 27 24 27, 3y 33,
R ey % 1;: :1' s 212 2% 21 21 27 31
16 — 23 1% 1% 2% 3 2Ya 3 2 3
24 —31 1 2% 2 3 2Ys 3 1Ye 2
Feb. 1— 7 3 7/, 31, 2 8/ 3 31, 33,
€ 8—15 3 ';: g '/: k3 2 ’/: 2 ‘/: 3 2 ’/; 3 ’/2
16 — 23 11 1Y 2% 31/ 3 31y 31y 414
24 — 28 11 2% 27 33 2 Y 31/s 334 414
Marh 1— 7 2% 3 3 33 278 318 '
8.—15 2% 2% 3% 2% 3
16 — 23 3%, 344 378
24—31 2% 3% 31s 334 3% 4
April 1— 7 23, 1/, 3 Y 39 31/ 31,
i 8 — 15 2 1/: ; '/: 2 "/: 3 '/: 2 7/: 3 1/:
16 — 23 214 21 2% 3 3 37
24 — 30 23 3 2% ER) 31/e 4
M 1— 7 3 1 3 3 Y, 3 1 37
N Y 3 1;: ; ';: /' 3% 27 39
16 — 23 218 21/ 3ts 3% 3t 3%
24 —31 1" 2% 2% 3t 3 3%
)i 1— 7 28 3 31 31, ERY 31,
R i L i i i
p— 8
24 — 30 3Ys g 7/: 3 '/: 44 2 'I: 3%
Jul 1— 7 3 31/, 31 4% 3t 38,
ToatE| i L 1 : i
— 3 2
24 — 31 2 '/: 3, 2 1/: 2% 3 3%
Aug. 1— 7 2 ¥/ 23 314, 3% 39/,
ue =1 3 ;;: 3 2 ;;: 3 ;;: : ;;: : s
6 — 23 2 s, 4
24 — 31 % * g s 2 1/2 2% 2% 3%
Sevp. 1 7 T ¥/, 3 3 3/, 33,
> §1s A H 30 3% S S
16 ~ 23 3 31 25 3 %8 R 37
24 — 30 3 3 Y 31 37 3% 4
Oct. 1—7 2% 31, 3 4/, 33/, 3 8/ 37/
€ 8§ —15 2 :;: 2 :4: g :;: ; ;,l: s 1/‘ 3% :
16 —23 | - s
24 — 31 ;12’/: % iI: 2 ’ 2 7/: 2 33
Nov. 1w 7 29 3 2 31, 3 1/, 3%
Tate | i 2 F | "
— 3 2
24 — 30 % ' 31/s 21 34/a 2% ER
Dec. —_ 1 27 31, 3 Y. 3 1s
o % — 12 ; g .f: 2 '/: 2 1/: Ny 31,
16 — 23 31y 4 2% 3 34 31y
24 — 30 3 4 2 2% 2Ys 3%,
End of December 54y 6 5 5 1/ 51y
1) Rates for day-to-day money are mot fixed or quoted officially, The rates here published have been ascertained from Frankfurt banks. They may be
tdered to be rep ive.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)

(g) The Debtor and Creditor Interest Rates in force in the Area of the Federal Republic including Berlin (West)
(Applicable from 1 March 1965)

Maximum Charges for Credit 1) in per cent per annum Maximum Creditor Interest Rates 7) in per cent per annum
D = Central Bank Discount Rate, at present 3 /2 i
I. Debtor interest 2) 1. Sight deposits 38
(1) Money loans D4
II. Monies with agreed
(2) Discount credits period of notice of _
1) 1 to less than 3 months 2
(a) bills eligible for rediscount D43 )
Bundechank . DM 2.00 per it (2) 3 to less than 6 months 212
at Bundesban minimum .00 per item (3) 6 to less than 12 months 3
(b) other bills D44t (4) 12 months and over 4
minimum DM 2.00 per item
1. Fixed monies with
(3) Acceptance credits in the form . agreed period to maturity of
of own acceptances purchased D43
(1) 30to 89 days 2
(2) 90 to 179 days 21
11. Credit commission 3) L 3 (3) 180 to 359 days 3
(4) 360 days and over 4
HI. Overdraft commission 1) 1/
IV, Savings deposits
1) with legal period of notic
IV. Turnover commission 5) s w .g P povee
and with agreed period of notice of
of net turnover
. less than 12 months
on larger side
of account or (a) of individuals and bodies corporate
serving welfare, charitable or
1 ecclesiastical purposes 31
f it
of amor:]:e: eredi (b) of other bodies corporate and
partnerships where a minimum 3
V. Cash outlay actual amount blocking period of 6 months
has been agreed for giving notice 31
2} with d peri i
V1. Charges for additional banking services adequate amount (2) with agreed period of notice of
12 months and over 412
VII. Preferential rate of interest *) Mg — 1z V. Preferential rate of interest %) Yo —1)s

1) Maximum rates for credits in DM granted to non-banks, such rates having been fixed by the Interest Order of the Federal Banking Supervisory Office. The rates do not apply
to the credits specified in Art. 2 of the Interest Order (credits to non-residents, credits to R.L.C. and to building and loan associations, long-term loans; neither do they apply
to loans granted for financing purchase credits or to small personal loans, which are subject to special regulations). — %) Debtor interest may only be charged for the credit
taken. If a credit in current account is debited to a special credit account while the amount of the loan is at the same time credited to a current account, any credit
balances on that account will reduce the net debt liable to interest payment, — 3) Credit commission may be charged for credits approved, in so far as they have not been
availed of. Where credit commission is computed in advance or subsequently for the period to maturity or for an accounting period irrespective of the use of the credit, the
maximum debtor interest rate will be reduced by the rate of credit commission charged. — #) Overdraft commission may be charged, besides debtor interest, if a borrower resorts -
to credit without special agreement, or in excess of the agreed amount or the agreed period (overdrafts). Overdraft commission may be computed from the amount overdrawn
only. — 5) These maximum rates do not apply to cases where, instead of turnover commission, charges per item processed are debited. — %) In the case of those credit institutions
which are authorised to grant preferential rates of interest on deposits the maximum debtor interest rates will increase by the preferential interest rate granted by them as permitted.
This also applies where the preferential rate of interest is not granted on all deposits. If the preferential rate of interest on deposits is granted at differentiated rates, the highest
rate granted may be taken as basis. — 7) Maximum rates for deposits of non-banks, in DM and in foreign currencies, fixed by the Interest Order of the Federal Banking
Supervisory Office. The rates do not apply to the deposits specified in Art. 12 of the Interest Order (i. a., deposits of the Federal Postal Administration, the R.L.C. and the
building and loan associations, deposits with period to maturity or at notice of 2z years and over). These rates will apply to non-residents’ deposits only in so far as,
according to Art. 23, par. 1, item 7, of the Law on Foreign Trade and Payments, no regulation has been laid down regarding the payment of interest on non-residents’
accounts. — 8) See special table IV 2 (h) “Preferential Rates of Interest”.

(h) Preferential Rates of Interest
(Applicable from 1 March 1965)

According to the Interest Order of the Federal Banking Supervisory Office
the maximum rates fixed for creditor interest may at the utmost be exceeded in the case of
Credit cooperatives with Joint stock companies and other corporations Private bankers (sole proprietors and partnerships)
Category of deposits a balance-sheet total 1)} of with a balance-sheet total 1) of with a balance-sheet total 1) of
over over over over over over over
D&P;?’m DM 5 mn DM 20 mn Df:lltp;:n DM 5 mn DM 20mn | DM 40 mn D‘\‘/‘lpstsnn DM 5 mn DM 30 mn DMoz;rmn
) to DM 20 mn| to DM 40 mn " | to DM 20 mn| to DM 40 mn| to DM 60 mn to DM 30 mn! to DM 60 mn
by %o per annum by % per annum by % per annum
Sight deposits 1/ 1/4 — 1/s 1/4 — . 1/s 1/4 /g —
Time deposits 3/s 1/, s 3/s 1/, /4 1/, 3/g 1/, 1/ 1/42)
Savings deposits 1/4 1/, — 1/a 1/4 — — 1/4 1/4 —_ —
1y The criterion for the balance-sheet total is the balance sheet established as at the end of the business year. — ) Private bankers with a balance-sheet total of more than

DM 60 million may grant the preferential rate of interest only if the time deposits of the depositor do not éxceed a total of DM 500,000,
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IV. Minimum Reserve Ratios and Interest Rates
2. Interest Rates (cont’d)
i) Debtor and Creditor Interest Rates since the Currency Reform
' Maximum Debtor Interest Rates *)
9/ per annum

c | Bank Charges for Charges for discount credits
entral ban money loans
Applicable Cegyral Bank rate for v Ch::f:stg‘:;::m items amounting to
from ls,caf:m advances on i purcphased DM 5,000 to DM 1,000 to Joss th
securities . under Overdrafts DM 20,000 less than Jess than ess than
credit agreement or above DM 20,000 DM 5,000 DM 1,000
1948 July 1 5 6 . . .
Sep. 1 9 10 Y2 8 6r 7 712 8
Dec. 15 91/e 1 gl/r—9 7 7 1/2 8 81/s
1949 Mav 27 41/2 5 1/2 9 10 Y2 8 —9 61/2 7 712 8
July 14 4 5 8 1/s 10 71—z ) 6 612 7 72 %)
1950 Oct. 27 © 6 7 1012 12 o2 g 812 9 9
1952 Mav 29 5 6 91z 11 8 1s 7 712 8 ]
Aug. 21 41z 5. 1/2 g 10 /2 8 61/2 7 72 712
1953 Jan. 8 4 5 812 10 7 42 6 ol 7 7
June 11 31/ 4 Y2 ] 91z 7 51/ 6 612 612
1954 fvtiw 20 3 4 8 y 9 152 612 5 5 12 6 6
uly 1 ) 7% 9
1955 Aug. 4 R 412 8 942 7 51/ 6 612 612
1956 March 8 . 4l 51z 9 10 Y2 8 612 7 7 4a 7Yz
May 19 512 612 10 11 Y2 9 712 8 812 812
Sep. 6 5 6 91/s 11 g1z 7 72 8 8
1957 Jan. 11 412 52 9 1012 8 61/2 7 71, 712
Sep. 19 4 5 8 2 10 712 6 612 7 7
1958 Jan. 17 342 412 3 91/p 7 51/2 6 61/ 612
}ui‘le 27 3 4 7 j;; 94 61/2 5 5 iz 6 6
uly 21 712 9
1959 %an. 10 - 23 33y 7 :;4 35/4 & 1;‘ g s 5 ;;4 534 534
er. 4 3 4 7 /e 61 52 6 ‘6
Oct. 23 4 5t 81/ 10 71/ 6 61/ 7 7
1960 June 3 5 6 9 1/z 11 81z 7 7 Y2 8 8
. Nov. 11 4 5 812 10 72 6 612 7 7
1961 Jan. 20 312 41/2 g 91/ 7 512 6 612 61/2
May 5 3 4 7 s 9 612 5 5112 6 6
1965 Jan, 22 312 413 8 912 7 51z 6 62 62
bills eligible for rediscount :
at the Bundesbank other bills
1965 March 1.3) 31/s 42 8 91/ 7 6 Y2 3

) Up to 28 February 1965 compiled on the basis of announcements of the Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates applied. The
rates apply only to credits fully taken. Turnover commission or charges per item processed are disregarded. — ) From 1 Sep. 1949 to 26 Oct. 1950 = 7Y2%. — %) From 1 Sep.
1949 to 26 Oct. 1950 = 7% — %) From 1 March 1965 the rates laid down in the Interest Order of the Federal Banking Supervisory Office apply; the charges for discount credits
are no longer differentiated according to the amount of the bills.

Maximum Creditor Interest Rates *)
9/p per annum

Sight deposits Monies at notice) of Monies placed for fixed periods?) of Savings deposits
Applicable on on with with fagreed Pefriud
from accounts accounts 1 month 3 months | 6 months legal of notice o
free of subject to | to less than [ to less than |to less than 132"212325 aod;o'sw 90;: 179 lsod;DsBSg ::3 iizi period of | g months
com- com- 3 months | 6 months | 12 months ¥ ¥ ¥ notice | to less than | 12 months
mission mission . 2) 12 months and over
Regulation according to the instructions of the Lauder Bank Supervisory Authorities
(for deposits at fixed period, or period of notice, of less than four years)
1948 Sep. 1 1 2 21 2% 3 33 214 23, 3 334 21/ 3 4
1949 Sep. 1 1 112 23 212 27 334 214 21/2 23 31z 212 3 4
1950 July 1 1 1Y 21 21/ 278 334 2Ys 21 23 ERA 212 3 4
Dec. 1 1 12 31y 37 4 g 4 %/4 3 3 s 44 458 3 312 412
1952 Sep. 1 1 1Y 3 338 373 41/s 3 3% 33 4y 3 31z 412
1953 Feb. 1 1 1% 2 1/s 2% 338 334 2142 278 314 38 3 3 1/p 44
Julv 1 3N 1 24 258 3 1/s 31 21 25/ 3 3 3/s 3 3 1/p 44
1954 July 1 Yz 1 2 2% 278 31 2 28/s 28 31/s 3 314 4
1955 Aug. 4 0 1Y 23%s 2% 3% 384 2%s 2% 318 3 5/s 3 31/2 4
1956 Mar. 16 1 12 33 334 414 4 5/g 3 %/g 3%, 41y 453 3 4 5
May 19 1Y 2 4 Y 43y 5 14 5 Uz 4 14 438y 5 1y 51/ 312 4 1/p 51/
Oct. 1 A 1% 41y 434 5 1/g 5 /2 41 4 34 5 1/s 512 31/ 4 1/g 51/s
1957 Feb. 1 1 112 33 41/ 4 3/4 51/ 3% 4y 431 51/s 312 41z 513
Oct. 17 3/s 114 3 %8 334 41y 518 33 33/ 41 5y 312 413 514
1958 Feb. 10 A 1 2% 3 R 41/2 27s 3 3 34 4 s ER 4+ 5
July 21 e 1 2 2% 3 378 2 %8 284 3 3 s 3 3 1y 41y
Nov. 20 s 1 2 21 23 3 1/2 2 22 23 312 3 3154 49
1959 Feb. 1 3/g 34 11/s 2 2172 3Ya 112 2 21/ 31 3 31/ 4
Nov. 20 2 1 214 234 34 4 214 2%, 31/, 4 3 31/, 4
1960 Jan. 1 2 1 2 s 230 31 4 2 2% 31/4 3 1s RN 41y
July 1 . 1 112 3 3 1y 4 431 3 31/s 4 434 4 41/2 51/y
Dec. 15 e 1 212 3 R . 4Ya 21 3 3V 41 4 4/, 514
1961 Jan. 1 /g 1 24 3 3 1s 41y 2 Y 3 312 41/s 4 41 434
Feb, 15 /g 1 24 23 31 4 244 234 31 4 4 4 434
Apri]l 1 1 1 21 23, 31/ 4 2y PEN 31/, 4 31/ 4 4 1s
June 10 3/g 34 1% 214y 29, 3 2 18 214 234 312 31y 4 412
July 1 3/s /¢ 1% 2 Y 2% 31z 134 21, 23 31/p 31/s 31/s 4
Regulation according to the Interest Order of the Federal Banking Supervisory Office
(for deposits at fixed period, or period of notice, of less than 21/2 years)
1965 March 1 3/s 2 212 3 4 2 21 3 4 3124 41/2

*) Up to 28 February 1965 compiled on the basis of announcements of the Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates applied. —
1) For larger amounts deposited (DM 50,000 or more and DM 1 million or more, respectively) higher rates of interest were paid between 1 September 1949 and 19 November
1958. — 2) Up to 30 April 1957, the interest on Postal Savings Bank deposits was as a rule lower by 1/4% than that on savings deposits with legal period of notice. — 3) As
from 20 November 1958, when accepting savings deposits with agreed period of notice, notice will only be permissible after expiry of a period of six months, such period to
commence on the day of deposit. — %) These rates only apply to savings deposits of individuals and of bodies corporate serving welfare, charitable or ecclesiastical purposes. The
rate for savings deposits of other bodies corporate and of partnerships is 3 % p. a.; where a blocking period of not less than six months has been agreed for notice to become
permissible, the rate is 3 /2% p. a.
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V. Capital Market .
V. Capital Market
1. Issue of Fixed-interest-bearing Securities and Shares?)
Millions of DM, nominal value

Fixed-interest-bearing securities
of which: ) among Fized
which: i ixed-
Bonds of German issuers Medium- Il;m’“"
Period Loans term Shares?) .e:mil
Mortgage Bonds of Industrial o Total notes
_ bonds Co?:lunal specialised bonds ofLOI:El‘i . Other foreign (Kassen- "“dt 'l:'l“"
(ncluding | 30, credit (including | © FLo " bonds issuers obliga- ot
ship mort- bonds institutions | convertible 4 5) %) tionen)
gage bonds) ¥ bonds) 7
1948 2nd half 32.5 © 40 — 10.0 — — — 46.5 — 0.5 47.0
1949 352.5 128.5 160.0 300.7 420.4 — 1,362.1 — 41.6 1,403.7
1950 244.5 190.0 0 153.5 217.1 0.1 813.2 — 55.4 868.6
1951 505.0 57.0 — 100.2 73.0 —_ —_ 735.2 —_ 173.8 909.0
1952 753.4 208.0 201.0 94.1 799.9 — — 2,056.4 — 288.9 2,345.3
1953 1,325.5 827.7 205.0 295.5 413.9 36.0 —_ 3,103.6 — 286.9 3.390.5
1954 1,963.3 787.3 1200 981.5 557.0 2.9 — 4,412.0 — 498.5 4,910.5
1955 1,674.9 1,375.0 200.0 90.1 579.2 —_ —_ 3,919.2 — 1.560.8 5,480.0
1956 863.1 403.6 70.0 558.4 346.2 — —_ 2,241.3 —_ 1,939.3 4,180.6
1957 1,249.6 1.219.1 303.0 951.3 676.7 10.0 21.0 4,430.7 —_ 1,728.9 6,159.6
1958 2,158.4 3,121.5 426.0 1.662.1 2,003.7 2.0 92.0 9.465.7 102.0 1.113.4 10,579.1
1959 3,424.2 2,492.0 840.1 891.0 2,540.0 — 374.6 10,561.9 1.301.6 1,346.5 11,908.4
1960 2,492.0 1,274.5 528.0 1,335:4 3.0 14.8 5.647.7 562.1 1,908.9 7,556.6
1961 3,599.5 2,373.4 878.3 308.7 2,461.8 9 100.0 12.0 9,733.7 ¥ 398.4 2,361.0 12,094.7
1962 4,738.4 2.470.9 914.6 1,096.0 2,708.2 640.0 100.0 12,668.1 848, 1,489.0 14.157.1
1963 3,872.4 3,787.3 1.344.2 1,552.5 5,052.0 1,230.0 160.0 16,998.4 1,552.2 979.5 17,977.9
1964 5,036.4 3,996.3 1.608.1 989.5 4,368.8 1,565.0 895.0 18,459.1 2,013.3 1.761.0 20,220.1
1961 Jan. 254.0 233.6 210.0 40.0 1,522.3 —_ —_ 2,259.9 20.3 253.9 2,513.8
eb, 228.0 225.6 16.0 — . 2500 — — 719.6 6.0 78.0 797.6
March 318.0 252.0 60.2 75.0 200.0 — 905.2 0.2 413.4 . 1,318.6
April 430.0 263.0 82.0 — — — —_ 775.0 20.0 89.8 864.8
May 265.0 250.0 106.0 — — 50.0 —_ 671.0 6.0 1423 813.3
June 288.3 305.7 100.5 50.0 —_— — — 744.5 50.5 190.3 934.8
July 259.5 242.5 52.5 —_ 250.0 50.0 12.0 866.5 16.5 355.3 1.221.8
Aug. 345.5 120.6 72.2 —_ -_ el —_ 538.3 62.2 191.4 729.
Sep. 289.1 196.0 2.0 — — —_ —_ 487.1 2.0 241.0 728.1
Oct, 277.7 197.0 49.0 - 5.3 —_ — 529.0 49.3 94.2 623.2
Nov. 253.4 66.5 97.0 — 129.2 — — 546.1 163.9 100.7 646.8
Dec. 422.2 117.5 65.5 150.0 105.0 — —_ 860.2 1.5 210.7 1,070.9
Issues withdrawn — 31.2 — 96.5 — 34.6 — 63 —_ —_ —_ —168.7 - — —168.7
1962 Jan. 556.5 372.0 63.0 110.0 411.5 100.0 — 1.613.0 154.5 125.9 1.738.9
Feb. 369.0 258.9 70.5 . 150.0 535.0 — 100.0 1,483.3 295.5 189.4 1,672.7
March 373.2 278.0 10.0 75.0 — 100.0 — 836.2 — 45.1 881.3
April 330.0 247.0 N 45.5 o 260.0 80.0 _— 962.5 45.5 226.6 1,189.1
May 203.6 220.3 240.0 140.0 150.0 50.0 —_ 1,003.9 40.0 106.4 1.110.3
June 358.0 109.0 60.0 190.0 — 50.0 — 767.0 —_ 60.1 827.1
July 470.1 230.3 172.0 170.0 648.0 — — 1,690.4 62.0 162.0 1,852.4
Aug. 391.4 1425 7.0 25.0 350.0 120.0 — 1,035.9 177.0 83.9 1,119.8
Sep. 438.7 290.0 202.0 96.0 135.0 50.0 — 1,211.7 7.0 31.3 1.243.0
Qct. 356.1 - 165.0 14.1 — 250.0 — —_ 785.2 14.1 112.2 897.4
Nov. 359.5 59.3 37.5 140.0 —_ 70.0 — 666.3 50.0 139.8 806.1
ec, 554.3 142.0 3.0 —— 290.0 30.0 —_ 1,019.3 3.0 206.3 1,225.6
Issues withdrawn — 22.0 — 43.3 — 100 —_ ~321.3 — 10.0 —_ —406.6 —_ — —406.6
1963 Jan. 243.0 434.0 357.0 125.0 727.0 200.0 —_ 2,086.0 270.0 109.1 2,195.1
Feb. 246.1 252.7 9.0 155.0 635.6 70.0 — 1,368.4 219.6 98.4 1,466.8
March 308.7 413.0 81.0 150.0 69.7 230.0 100.0 1.352.4 75.7 179.6 1,532.0
April 236.8 457.0 143.5 230.0 647.2 105.0 — 1,819.5 96.7 19.1 1.838.6
May . 242.2 524.7 43.2 35.0 421.7 150.0 -_— 1,416.8 125.9 44 .4 1.461.2
TJune 419.0 180.5 105.3 135.0 311.2 80.0 — 1.231.0 161.5 20.4 1,251.4
July 346.7 197.0 53.0 207.5 557.7 —_ - 1,361.9 82.7 107.0 1,468.9
Aug. 374.0 244.6 165.5 50.0 353.4 — — 1,187.5 33.9 119.5 1,307.0
Sev. 272.0 381.0 60.0 110.0 127.9 75.0 — 1,025.9 67.9 64.9 1,090.8
Qct. 275.0 223.3 200.7 - L7318 200.0 —_ 1.630.8 272.5 132.0 1.762.8
ov. 428.1 287.5 1.0 250.0 418.8 40.0 —_ 1,425.4 4.8 12.5 1,437.9
Dec. 555.0 271.2 131.0 105.0 50.0 80.0 60.0 1,252.2 _141.0 72.6 1,324.8
Issues withdrawn —_— 742 —79.2 -— 6.0 — —_ — — —159.4 — — —159.4
1964 Jan. 541.5 684.7 325.3 80.0 880.0 215.0 100.0 2,826.5' 650.3 208.2 3.034.7
Feb. 467.0 561.1 272.0 80.0 401.0 — — 1,781.1 212.0 93.7 1,874.8
March 288.7 517.5 25.0 207.5 260.0 110.0 40.0 1,448.7 75.0 57.6 1,506.3
April 569.5 388.4 97.0 100.0 79.9 240.0 40.0 1,514.8 222.0 170.1 1,684.9
May 329.0 111.0 — 106.0 423.3 50.0 140.0 1.159.3 60.0 . 117.3 1,276.6
June 625.0 363.7 25.0 240.0 443.9 150.0 355.0 2,202.6 100.0 143.2 2,345.8
July 315.2 288.8 231.5 20.0 289.1 190.0 160.0 1,554.6 166.5 256.3 1,810.9
Aug. 474.1 310.0 172.0 40.0 369.7 110.0 — 1.475.8 222.0 203.9 1,679.7
Sev. 166.0 184.5 382.5 — 290.8 200.0 —_ 1,223.8 102.5 158.7 1,382.5
Qet. 288.2 210.3 — 50.0 425.8 80.0 60.0 1,114.3 50.0 149.2 1,263.5
Nov. 527.0 2192 3.0 — 370.0 100.0 . — 1.219.2 78.0 150.6 1,369.8
Dec. 526.2 251.3 107.5 6.0 135.3 120.0 —_ 1.146.3 82.5 52.2 1,198.5
Issues withdrawn | — s1.0 — 94.2 — 32.7 — — — — —207.9 - 7.5 —_ —207.9
1965 Jan. 540.0 580.1 93.7 150.0 " 798.3 300.0 — 2,462.1 363.7 97.6 2,559.7
1y Except conversion paper from pre-currency-reform issues and “old” savers’ securities. — From 1954 including Berlin (West), from 1959 including Saarland. The
amounts issued (since 1948) up to those dates in the territories mentioned have been included in the annual figures for 1954 and 1959, respectively. — Annual figures
computed with allowance for issues withdrawn. — 2) Lamdesbodenbriefe of Bayerische Landesbodenkreditanstalt (secured by mortgages and communal loans in the

meaning of Articles 2 and 8 of the Public Mortgage Bond Law), Bodenkultursdruldversdireibungen of Hannoversche Landeskreditanstalt, and loans issued by Staatliche
Kreditanstalt Oldenburg-Bremen to finance shipbuilding. — 3) This includes all bonds of the following credit institutions: Deutsche G chaftsk tsch
Landesrentenbank, Industrickreditbank AG, Kreditanstalt fir Wiederaufbau (R.L.C.), Landwirtschaftliche Rentenbank; also conversion loans of the Equalisation of
Burdens Bank. The latter institutions’ other bonds, the countervalue of which went to the Equalisation of Burdens Fund, are recorded under “Loans of public
authorities”. — 4) From April 1964 including the bonds and Debt Register Claims of the Equalisation of Burdens Fund issued, under Article 252 par. 3 of the
Equalisation of Burdens Law, to persons entitled to basic compensation. — 5) Besides some loan issues of local administrative unions this item chiefly contains short
and medium-term bonds of central giro institutions the proceeds of which are, in the main, extended as credit to trade and industry. — ®) Only those issues which
are especially destined for the German market have been recorded here. — 7) This item includes only notes with a period to maturity of up to 4 years and, unlike
the Monthly Balance Sheet Statistics, exclusively those marked Kassenobligation. — &) Up to end-December 1959 share issues against cash payment (including share
issues out of company profits and reservesy and against contribution of claims; from January 1960 share issues against cash payment (including share issues out of
company profits) and exchange of convertible bonds. — Share issues under the Law on Capital Increase out of Company Reserves . . . dated 23 December 1959 (“bonus
sl&aresi") are notdincluded in the figures, such issues being recorded in Table V 5. — %) Including DM 1,500 million 5% Loan of the Federal Republic of Germany
(development aid).
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V. Capital Market

2. Gross Sales of Fixed-interest-bearing Securities and Shares?!)

Millions of DM, nominal value

Fixed-interest-bearing securities
of whidh: .
: _ among Fixed-
Bonds of German issuers Nr’elyli‘ ‘L""?“g‘
Period m- Shares earin.
: Loans term securities
M;;;g;sge Communal Bonds of Ing:;;r;al Loans of Total notes and shares,
(including {and specxal'lsed (including of public Other forelgn (Kas;en- total
: similar) credit + ton bonds issuers obliga-
ship mort- bonds institutions convertible | authorities tionen)
gage bonds) ' bonds) | .
1948 2nd half 6.3 2.3 — 10.0 —_ —_— — 18.6 — 0.5 19.1
1949 201.1 33.0 19.9 95.7 420.4 — — 770.1 — 41.3 811.4
1950 210.7 99.2 96.2 53.2 217.1 0.1 — 676.5 — 51.2 727.7
1951 468.0 158.9 1.9 61.7 56.9 — — 747.4 — 164.7 912.1
1952 628.1 161.3 219.8 130.3 418.2 — — 1,557.7 —_ 259.3 1,817.0
1953 1,043.4 429.4 224.6 396.2 774.5 33.8 — 2,901.9 2) — 268.7 3,170.6
1954 2,238.8 1.001.4 64.9 791.5 590.2 4.2 — 4,691.0 2) — 453.0 5,144.0
1955 1,381.7 1,026.1 257.7 432.0 583.2 0.0 — 3,680.7 2) — 1,554.8 5,235.5
1956 1,038.2 616.1 14.2 563.7 332.0 0.0 — 2,564.2 %) - 1,837.8 4,401.7
1957 1,161.1 1,125.2 265.2 931.1 690.9 10.0 21.0 4,204.5 —_ 1,631.7 5,836.2
1958 1.618.8 2.337.6 031 1,651.9 2,002.7 2.0 92.0 8,127.1 102.0 1,139.5 9.266.6
1959 3,050.0 2,363.7 830.1 918.7 2,540.2 0.8 344.6 10,048.1 1,295.2 1.383.0 11,431.1
1960 2.343.4 1.119.9 501.1 T 278 1,332.6 3.0 44.8 5,372.3 568.5 1,904.5 7,276.8
1961 3,641.5 2,505.3 901.2 319.6 2,141.2 3 100.0 12.0 9,620.8 %) 388.7 2,192.4 11,813.2
1962 4,096.2 2,368.2 910.5 1,076.1 2,992.4 401.1 100.0 11,944.5 810.0 1.506.7 13,451.2
1963 4,070.8 3,397.6 1,342.4 1,552.5 5,092.0 969.2 160.0 16.584.5 1,528.7 1.015.7 17,600.2
1964 4,805.9 3,772.1 | 1.5451 973.7 4.368.7 1.441.9 895.0 17,802.4 1.981.0 1,608.4 19,410.8
1959 July 328.3 202.9 134.7 2.8 241.9 0.0 — 910.6 . 369.4 351.4 1,262.0
Auz. 217.5 100.5 557 125.0 210.0 — — 708.7 §1.3 92.9 801.6
Sev. 211.1 113.2 109.4 B 10.5 — — 444.2 15.3 107.7 551.9
Qct. 191.3 87.7 46" —_ 183.8 0.8 — 468.2 183.8 155.9 624.1
Nov. 244.4 157.7 62.7 50.0 331.5 — — 846.3 32.3 17.9 364.2
Dec. 298.2 165.3 115.9 31.3 88.0 — — 698.7 88.0 141.2 8399
1960 Jan. 229.7 95.7 0.6 23.7 514.9 —_ 32.8 989.4 15.0 242.7 1,232.1
eb. 203.8 108.0 35.8 —_ 53.4 —_ 12.0 413.0 31.0 101.6 514.6
March 192.0 55.1 12902 3.8 4.0 — — 384.1 124.7 301.1 685.2
Avril 187.7 91.0 13 .4 —_ 28.5 — — 340.6 54.3 235.7 576.3
May 156.2 55.9 57.2 — 3.1 — —_ 272.4 553 144.6 417.0
June 108.7 47.2 18.8 — 1.7 — — 176.4 13.5 180.6 357.0
July 313.5 142.2 28.5 — 3.9 3.0 —_ 491.1 6.9 180.4 671.5
Aug. 260.2 168.9 9.2 —_ 16.6 — - 454.9 17.2 88.1 §43.0
Sep. 144.5 94,7 26.2 321.3 - 586.7 11.8 138.7 725.4
Oct. 225.2 129.6 1.3 —_ 100.7 —_ — 456.8 100.7 64.6 521.4
ov. 111.0 44.0 63.9 — 195.1 - — 414.0 50.1 46.9 460.9
Dec. 210.9 87.6 5.0 — 89.4 — — 392.0 88.0 179.5 572.4
1961 Jan. 346.4 197.4 175.9 40.0 820.8 — — 1,580.5 20.3 260.9 1.841.4
Feb. 245.7 276.1 59.2 0.9 283.0 — 364.9 6.0 67.6 932.5
March 286.5 263.7 69.3 78.7 230.0 — — 928.2 0.2 358.9 1,287.1
Avpril 265.6 210.0 89.2 —_ 110.7 — — 675.5 20.0 94.0 769.5
av 239.2 225.2 o1.8 — 195.6 11.0 — 762.8 6.0 138.6 901.4
June - 401.1 251.0 72.4 50.0 4.0 14.3 — 792.8 50.5' 188.9 981.7
July 276.3 ‘180.8 36.0 — 253.9 2.0 12.0 761.0 16.5 373.0 1,134.0
Aug. 296.8 174.3 95.9 — 2.2 9.6 — 578.8 62.2 191.6 770.4
Sep. 291.1 186.8 3.2 —_ 1.0 17.1 — 499.2 2.0 224.8 724.0
QOct. 338.0 224.1 53.0 — 5.9 4.0 — 625.0 49.3 100.1 725.1
Nov. 239.4 160.6 £3.5 — 129.4 42.0 —_ 654.9 149.2 68.0 722.9
Dec. 415.4 155.3 71.8 150.0 104.7 — — 897.2 6.5 126.0 1,023.2
1962 Jan. 524.8 309.4 £2.7 110.0 411.3 34.0 — 1,472.2 164.3 130.2 1,602.4
Feb. 279.7 304.7 60.1 150.0 530.0 50.0 100.0 1,474.5 295.5 135.2 1,609.7
March 358.0 248.2 3.6 75.0 7.9 39.0 — 731.7 — 54.3 786.0
Avpril 256.0 184.0 45.8 — 260.2 24.3 —_ 770.3 45.5 224.8 995.1
Mav 273.1 215.8 175.9 140.0 130.0 42.4 — 977.2 20.0 151.9 1,129.1
June 267.5 175.2 91.0 79.4 20.0 18.5 — 651.6 20.0 51.8 703.4
July 401.0 245.9 139.9 260.3 637.7 18.0 - 1,702.8 62.0 166.6 1,869.4
Aug. 350.6 184.4 21.4 25.2 360.2 35.4 —_ 977.2 124.2 81.2 1.058.4
Sep. 319.5 109.9 201.0 56.2 75.7 54.5 — 816.8 25.7 44.2 861.0
Oct. 357.0 119.7 24.6 40.0 308.8 24.7 — 874.8 14.6 107.5 982.3
Nov. 272.8 138.1 50.7 140.0 0.6 30.0 — 632.2 31.0 134.8 767.0
Dec. 436.2 132.9 13.8 — 250.0 30.3 o~ 863.2 7.3 224.2 1,087.4
1963 Jan. - 472.3 . 384.7 341.7 117.4 765.5 150.1 — 2,231.7 264.9 104.1 2,335.8
Feb. 243.6 235.5 18.8 162.6 637.1 24.2 — 1,381.8 184.1 96.1 1.477.9
Mard 289.8 342.7 85.3 150.0 69.7 102.7 . 100.0 1,140.2 83.4 172.8 1,313.0
Avril C 2524 377.9 47.3 100.0 T 6262 158.5 - 1,562.3 113.4 30.4 1.592.7
Mav 279.7 303.4 63.4 150.0 418.7 59.6 — 1,274.8 137.6 40.1 1,314.9
June 288.0 240.2 28.1 15.0 311.2 108.8 — 991.3 71.8 42.7 1.034.0
July 443.7 264.2 156.2 342.5 466.6 19.3 — 1,692.5 167.6 104.8 1,797.3
Aug. 308.8 198.6 194.9 — 416.0 26.1 — 1,144.4 57.9 124.7 1,269.1
Sep. 249.2 269.4 T111.6 158.5 102.6 37.0 —_ 928.3 69.8 54.7 983.0
Qct. 400.4 248.6 162.0 1.5 549.6 98.8 — 1,460.9 225.9 L1327 1,593.6
Nov. 353.1 289.0 11.9 25.0 678.8 54.5 — 1,412.3 4.8 37.6 1.449.9
Dec. 489.8 243.4 121.2 330.0 50.0 69.6 60.0 1,364.0 147.5 75.0 1,439.0
1964 Jan. 618.8 834.3 290.3 60.0 880.0 188.4 100.0 2,981.8 630.3 203.1 3,184.9
Feb. 277.3 358.8 213.7 100.0 270.0 63.5 — 1,283.3 151.5 56.9 1,340.2
Mard 378.0 406.1 120.6 50.0 354.2 85.0 40.0 1,433.9 172.3 50.1 1,484.0
Avpril 529.8 362.2 59.6 157.5 115.9 132.6 40.0 1.397.6 174.3 . 172.5 1,570.1
Mav 289.4 194.1 13.4 183.8 424.1 98.5 140.0 1,343.3 49.0 108.8 1,452.1
June 417.1 225.4 14.6 246.4 443.9 100.5 355.0 1,802.9 100.6 147.4 1.950.3
July 423.8 287.7 222.4 80.0 187.1 113.7 160.0 1,474.7 147.6 251.3 1,726.0
Aug. 320.4 217.3 166.4 40.0 405.7 156.8 — 1,306.6 233.3 191.2 1.497.8
Sep. 255.7 152.9 264.5 — 323.8 131.0 — 1,127.9 35.1 139.3 1,267.2
Oct. 377.4 284.3 32.7 50.0 458.7 143.5 60.0 1,406.6 102.8 126.5 1,533.1
Nov. . 364.2 165.5 23.7 —_ 370.0 73.2 — 996.6 £20.2 90.2 1,086.8
Dec. 544.0 283.5 123.2 6.0 135.3 155.2 —_ 1,247.2 104.0 71.1 1,318.3
1965 Jan. 582.6 441.6 129.4 150.0 797.5 205.0 — 2.306.1 245.8 £6.4 2,392.5
1 Except' conversi_un paper from pre-currency-reform issues and “old“ savers’ securities. — From 1954 including Berlin (West), from 1959 including Saarland. The
amounts issued (since 1948) up to those dates in the territories mentioned have been included in the annual figures for 1954 and 1959, respectively. — Gross sales
here means only initial sales of newly issued securities (no account being taken of amounts redeemed or repurchased). The figures include security sales in cases
whe{e the ‘.buy.er, for Teasons connected with printing or for other reasons, has not received actual paper. Where securities are not fully paid by the buyer, only the
portion paid is conslflered as having been sold. The explanations as to the individual types of securities given in footnotes 2) to 8) of Table V 1 apply likewise to
this table and, mutatis mutandis, to the other tables of the issues statistics. — 2) Including sales to Investment Assistance creditors: 1953, DM 199.8 million;
1954, .Dgi 388.8 million; 1955, DM 587.9 million; 1956, DM 1.2 million. — 3) Including DM 1,176.2 million 5% Loan of the Federal Republic of Germany (develop-
ment aid).




V. Capital Market

3. Redemption and Net Sales of Fixed-interest-bearing Securities 1)

Millions of DM, nominal value

Pre-currency-
Post-currency-reform issues reform issues
of which:
among Fixed-
Bonds of German issuers which: interest-
Period L Medium- Conversion bearing
M{:rt%sge Bonds of lngustdrial °:'" Total term and 01‘_1 lecuﬂt{el.
onds onds Loans notes savers tota
(including | Communal ”i‘r’:gt‘ed (including | of public S‘:":;: forelgn (Kassen- | securities :
ship mort- institations | convertible | authorities obliga-
gage bonds) bonds) tionen)
Redemption
1948 2nd half — — — — —_— —_ — — — . .
1949 —_ —_ _— - — - —_— — — . .
1950 -— _— _— - — -— —_ _— — . .
1951 0.2 0.0 — —_ - — — 0.2 ~— . .
1952 0.5 0.1 — 0.8 7.4 — — 8.8 — . .
1953 0.3 0.8 —_ — 36.2 —_ — 37.3 -_— . .
1954 0.7 1.2 30.0 3.0 46.5 0.5 -— 81.9 —_ - .
1955 2.0 5.6 0.1 34,5 32.0 0.4 —_— 74.6 -_ . .
1956 11.5 20.4 53.3 311 299.2 0.4 — 415.9 —_ . .
1957 21.8 32.1 53.3 53.2 586.4 03 — 747.1 -_— 136.2 883.3
1958 60.3 100.4 93.6 102.0 259.8 0.4 - 616.5 — 80.1 696.6
1959 231.% 2232 109.4 305.8 603.2 3.8 —_— 1.476.9 —_ 106.2 1,583.1
1960 116.0 176.5 136.0 403.9 150.4 3.6 —_ 986.4 — 94.4 1.080.8
1961 339.3 641.3 333.8 219.1 93.2 5.7 —_ 1.632.4 109.9 74.0 1,706.4
1962 456.9 597.8 245.0 484.5 526.1 3.6 3.5 2,317.4 387.7 74.0 2,391.4
1963 349.2 806.3 447 .8 1,209.3 1,507.5 38.8 52.9 4,411.8 1,192.0 91.3 4.503.1
1964 327.6 804.3 432.8 639.6 1,065.2 130.1 4.7 3,404.3 416.5 91.6 3,495.9
1963 July 51.8 121.5 169.9 177.0 328.5 28.9 — 877.6 416.1 29.6 907.2
Aug. 9.0 31.9 0.2 54 .4 37.3 4.0 — 136.8 3.0 0.8 137.6
Sep. 51.2 102.7 5.0 182.2 9.0 —_ 49.4 399.5 — 1.6 401.1
Qct. 9.8 54.6 12.8 65.8 §3.7 3.4 — 200.1 — 2.6 202.7
ov. 28.4 29.0 14.4 24.6 391.4 —_ — 487.8 225.6 1.4 489.2
Dec. 33.4 97.0 11.4 205.0 83.9 — 3.5 434.2 - 7.0 441.2
1964 Jan. 44.5 102.4 '62.0 40.5 6.4 —_ _— 255.8 1.3
Feb. 32.2 95.7 12.4 54.8 219.9 -— —_ 415.0 21.7 2.8 1.049.2
March 46.9 60.2 114.7 32.1 121.7 0.0 -_ 375.6 110.0
Avpril 49.7 146.0 68.2 42.1 74.3 — 0.6 380.9 63.9
Mav 10. 47.4 11.7 181.8 6.4 29.6 _— 287.0 18.5 39.2 1.278.7
June 16.9 72.3 12.4 37.6 382.5 49.9 -—_ 571.6 -_
July 30.8 45.6 438 113.0 88.7 9.3 0.6 331.8 95.8
Aug. 6.0 34.0 30.5 20.9 33.1 16.7 —_— 141.2 6.6 40.2 695.6
Sev. 29.8 85.6 7.1 31.9 8.0 20.0 — 182.4 3.7
Qct, 11.9 24.6 31.6 56.5 9.0 3.6 — 137.2 11.3
Nov. 7.9 20.7 12.1 20.3 110.0 0.0 — 171.0 67.9 9.4 472.4
Dec. 40.9 69.8 26.3 8.1 5.2 1.0 3.5 154.8 15.8
1965 Jan, 7.5 32.6 58.8 30.9 10.6 0.9 0.6 141.9 6.6 -
Net Sales 2)
1948 2nd half 6.3 2.3 -— 10.0 — —_ —_ 18.6 —_ M M
1949 201.1 33.0 19.9 95.7 420.4 _— —_— 770.1 - * *
1950 210.7 99.2 96.2 53.2 217.1 0.1 — 676.5 -_ . *
1951 467.8 158.9 1.9 61.7 56.9 —_ —_ 747.2 - . .
1952 627.6 161.2 219.8 129.5 410.8 —_— — 1.548.9 -_ . *
1953 1,043.1 428.6 224.6 396.2 738.3 33.8 _ 2,864.6 — . *
1954 2,238.1 1.000.2 349 788.5 543.7 3.7 —_ 4,609.1 -_ . *
1955 1,379.7 1,020.5 257.6 397.5 551.2 -— 04 -— 3,606.1 - . ‘
1956 1.026.7 595.7 — 39.1 532.6 32.8 — 0.4 —_ 2.148.3 -_ M N
1957 1,139.3 1,093.1 211.9 877.9 104.5 9.7 21.0 3,457.4 — — 46.6 3.410.8
1958 1,558.5 2,237.2 328.5 1,549.9 1,742.9 1.6 92.0 7.510.6 102.0 408.3 7.,918.9
1959 2,818.5 2,140.5 720.7 612.9 1,937.0 — 3.0 344.6 8,571.2 1.295.2 291.1 8.862.3
1960 2,227.4 943.4 3651 —376.4 1,182.2 — 0.6 44.8 4,385.9 568.5 100.5 4,486.4
1961 3,302.2 1,864.0 567.4 100.5 2,048.0 94.3 12.0 7.988.4 278.8 85.5 8.073.9
1962 3,639.3 1,770.4 665.5 591.6 2,466.3 397.5 96.5 9,627.1 422.3 39.1 9.666.2
1963 3,721.6 2,591.3 894.6 343.2 3.584.5 930.4 107.1 12.172.7 336.7 6.2 12.178.9
1964 4,478.3 2,967.8 1,112.3 334.1 3.303.5 1,311.8 890.3 14,398.1 1,564.5 — 20.5 14.377.6
1963 July 391.9 142.7 — 13.7 165.5 138.1 — 9.6 — 814.9 —248.5 — 19.5 795.4
Aug. 2998 166.7 193.7 — 54.4 378.7 2211 —_ 1.007.6 54.9 .51 1.012.7
Sep. 198.0 166.7 106.6 — 23.7 93.6 37.0 — 49.4 528.8 69.8 5.5 534.3
Oct. 390.6 194.0 149.2 — 643 495.9 95.4 — 1,260.8 225.9 3.5 1.264.3
Nov. 324.7 260.0 — 2.5 0.4 287.4 54.5 — 924.5 ~—220.8 5.7 930.2
Deec. 456.4 146.4 109.8 125.0 — 339 69.6 56.5 29.8 147.5 6.4 936.2
1964 Jan. 584.3 731.9 228.3 19.5 873.6 188.4 100.0 2,726.0 629.0
eD. 245.1 263.1 201.3 45.2 50.1 63.5 — 868.3 129.8 8.5 4,661.1
Mardh 331.1 345.9 5.9 17.9 232.5 85.0 40.0 1.058.3 62.3
Avril 480.1 216.2 — 8.6 115.4 41.6 132.6 39.4 1,016.7 110.4
May 279.3 146.7 1.7 2.0 417.7 68.9 140.0 1.056.3 30.5 — 11.3 3.293.0
June 400.2 153.1 2.2 208.8 61.4 50.6 355.0 1,231.3 100.6
Tuly 393.0 2421 178.6 — 33.0 98.4 104.4 159.4 1.142.9 51. .
Aug. 314.4 183.3 135.9 19.1 372.6 140.1 _— 1,165.4 226.7 - 229 3,230.9
Sep. 225.9 67.3 257 .4 — 31.9 315.8 111.0 —_ 945.5 31.4
Oct. 365.5 259.7 1.1 — 6.5 449.7 139.9 60.0 1.269.4 91.5
Nov. 356.3 144.8 11.6 — 20.3 - 260.0 73.2 —_ 825.6 12.3 y 52 3,192.6
Dec. 503.1 213.7 96.9 — 21 130.1 154.2 — 35 1,092.4 8B.2
1965 Jan. 575.1 409.0 70.6 119.1 786.9 204.1 — 0.6 2,164.2 239.2
1) From 1954 onwards including Berlin (West), from 1959 onwards including Saarland. The amounts issued (since 1948) up to those dates in the territories mentioned
have been included in the annual figures for 1954 and 1959, respectively. — 2) Gross sales less redemption; the minus sign indicates an excess of redemption
over the amount newly sold during the period under report (or, in the case of pre-currency-reform issues, the amount recognised under the Securities Validation
Law or other indemnification laws).
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4. Circulation of Fixed-interest-bearing Securities?!)
Millions of DM, nominal value

V. Capital Market

Pre-currency-||
Post-currency-reform issues tefom;n issues
of which: among Fixed-
End of which: interest-
year or month Bonds of German issuers L Medium- | Conversion bﬂrfiiljlg
Mortgage Industrial oans term and "old” | securities,
l-.nari‘dsg Bonds of bonds Loans of Total notes savers’ total
Communal | specialised : Other foreign (Kasseu- | securities
(including bond eredit (including of public bonds o
ship mort- onds institations convertible | authorities issuers obliga-
gage bonds) bonds) thonen)
1948 6.3 2.3 — 10.0 — —_ — 18.6 — . .
1949 207.4 35.3 19.9 105.7 420.4 —_ — 788.7 _— . .
1950 418.1 134.5 116.1 158.9 637.5 0.1 — 1,465.2 —_ . .
1951 885.9 293.4 118.0 220.6 694.4 0.1 — 2.212.4 — . .
1952 1,513.5 454.6 337.8 350.1 1,105.2 0.1 — 3,761.3 —_ . .
1953 2,556.6 883.2 562.4 746.3 1,843.5 33.9 — 6,625.9 — . .
1954 4,794.7 1,883.4 597.3 1,534.8 2,387.2 37.6 — 11,235.0 —_ . .
1955 6,174.4 2,903, 854.9 1,932.3 2,938.4 37.2 —_ 14,841.1 — . .
1956 7,201.1 3,499.6 815.8 2.464.9 2,971.2 36.8 — 16,989.4 —_ 1,407.8 18,397.2
1957 8,340.4 4,592.7 1,027.7 3,342.8 3,075.7 46.5 21.0 20,446.8 — 1,361.2 21,808.0
1958 9,898.9 6.829.9 1,356.2 4,892.7 4,818, 48.1 113.0 27.957.4 102.0 1.769.5 29,726.9
1959 12.717.4 8,970.4 2,076.9 5.505.6 6,755.6 45.1 457.6 36,528.6 1,397.2 2,060.6 38,589.2
1960 14,944.8 9.913.8 2.442.0 5:129.2 7,937.8 44.5 502.4 40,914.5 1,965.7 2,161.1 43,075.6
1961 18,247.0 11,777.8 3,009.4 5.229.7 9,985.8 138.8 514.4 48,902.9 | 2,244.5 2,246.6 51,149.5
1962 21,886.3 13,548.2 3,674.9 5.821.3 12,452.1 536.3 610.9 58,530.0 | 2,666.8 2.285.5 60,815.5
1963 25,607.9 16,139.5 4,569.5 6,164.5 16.036.6 1,466.7 718.0 70,702.7 3,003.5 2.291.7 72,9944
1964 30,086.2 19,107.3 5,681.8 6,498.6 19.340.1 2,778.5 1,608.3 85,100.8 4,567.9 2.271.2 87,372.0
1961 April 16.036.8 10.721.2 2,661.4 5,127.6 9,340.6 44.5 502.4 44,434.5 1,932.2 1203.6 46,638.1
Mav 16,265.0 10,917.9 2,748.9 5,104.6 9,534.2 55.5 502.4 45.128.5 1.938.2 2,213.6 47,342.1
Tune 16.608.8 11,042.7 2,799.5 5,152.6 9,536.4 69.7 502.4 45,712.1 1,988.7 2,207.8 47,919.9
July 16,823.5 11,125.8 2,800.6 5,139.5 9,786.9 71.7 514.4 46,262.4 1,977.3 2,206.6 48,469.0
Aug. 17,102.4 11,229.4 2,866.6 5,106.7 9,785.0 81.3 514.4 46,685.8 2,039.5 2,216.0 48,901.8
Sep. 17,332.1 11.337.1 2,844.2 5,093.9 9,778.5 96.4 514.4 46,996.6 2,039.5 2.227.3 49,223.9
Oct. 17.641.1 11,537.1 2,880.6 5,090.8 9,784.3 96.9 514.4 47,545.2 2,088.8 2,232.0 49,777.2
Nov. 17,853.1 11,679.0 2,956.1 5,090.5 9,913.6 138.9 514.4 48.,145.6 2.238.0 2,238.9 50,384.5
Dec 18,247.0 11,777.8 3,009.4 5,229.7 9,985.8 138.8 514.4 48,902.9 | 2,244.5 2.246.6 51,149.5
1962 Jan. 18,752.6 12,054.1 3,037.2 5.305.5 10,346.1 172.8 514.4 50,182.7 2,408.8 2,253.1 53,435.8
Feb. 19,020.6 12.332.6 3,091.9 5,413.7 10.875.3 222.8 614.4 51,571.3 2,704.3 2,258.7 53,830.0
March 19,331.8 12,511.2 3,071.9 5,483.8 10,863.4 261.8 614.4 52,138.3 2.684.5 2,267.2 54,405.5
Avril 19,551.7 12,661.5 3,104.1 5.477.5 11,103.6 286.1 614.4 52,798.9 | 2,719.8 2,251.7 55,050.6
Mav 19,799.1 12.,858.1 3,279.1 5,583.3 11,233.4 328.5 614.4 53,695.9 2,739.8 2.258.0 55,9539
June 20,062.0 12.951.3 3,319.9 5.644.2 11,150.5 346.9 614.4 54,089.2 | 2,659.4 2,255.6 56,344.8
Julv 20,359.3 13,127.7 3,434.2 5.714.3 11,757.7 364.9 614.4 55,372.5 2.711.4 2,243.8 57,616.3
Aug 20.698.3 13,276.3 3,441.6 5,678.5 12,114.8 400.3 614.4 56,224.2 | 2,935.6 2,247.5 58,471,7
Sep. 20,970.4 13.263.5 3,642.1 5.,702.1 12,152.2 454.8 614.4 56,799.5 2,851.3 2,254.3 59,053.8
Oct. 21,2313 13,331.3 3,650.3 5,731.1 12,446.1 476.0 614.4 57.480.5 | 2,865.9 2.259.1 59,739.6
Nov 21,485.2 13,461.3 3.684.7 5,846.3 12,307 .4 506.0 614.4 57,905.3 2,759.6 2,275.2 60,180.5
Dec 21,886.3 13,548.2 3,674.9 5,821.3 12,452.1 536.3 610.9 58,530.0 | 2.666.8 2.285.5 60,815.5
1963 Jan. 22,338.0 13.873.2 3.958.3 5,784.5 13,152.8 686.4 610.9 60,404.1 | 2,915.4 2,287.0 62,691.1
Feb. 22,570.5 14,102.6 3.960.9 5,908.8 13,596.4 770.6 610.9 61,520.7 | 2,917.8 2,294.6 63,815.3
Mard 22,827.5 14,362.5 3,985.4 5,978.8 13,638, 873.3 710.9 62,376.6 | 2,942.2 2,302.1 64,678.7
April 23,030.5 14,645.5 3,979.0 6,022.6 13,999.2 1,031.8 710.9 63,419.5 | 2,806.0 2,283.2 65,702.7
May 23,2954 14,920.5 4,012.2 6.018.6 14,392.6 1,091.4 710.9 64.441.6 | 2,910.7 2,288.7 66,730.3
June 23,546.5 15,063.0 4,025.4 6,016.0 14,676.8 1.197.7 710.9 65,236.3 2,974.7 2,285.0 67,521.3
July 23,938.4 15,205.7 4,011.7 6,181.5 14.814.9 1,188.1 710.9 66,051.2 2,726.2 2,265.5 68,316.7
Aug 24,238.2 15.372.4 4,206.4 6,127.1 15.193.6 1,210.2 710.9 67,058.8 2,783.1 2,270.6 69,329.4
Sev 24,436.2 15,539.1 4,462.2 6,103.4 15,287.2 1.247.2 661.5 67,587.6 | 2,850.9 2,276.1 69,863.7
Qct. 24,826.8 15,733.1 4,313.0 6,039.1 15.783.1 1,342.6 661.5 68,848.4 | 3,076.8 2,279.6 71,128.0
Nov. 25,151.5 15,993.1 4,459.7 6,039.5 16,070.5 1,397.1 661.5 69,772.9 | 2,856.0 2.285.3 72,058.2
Dec. 25,607.9 16,139.5 4,569.5 6,164.5 16.036.6 1,466.7 718.0 70.702.7 3,003.5 2,291.7 72,994.4
1964 Jan. 26,192.2 16,871.4 4,797.8 6.184.0 16,910.2 1,655.1 818.0 73,428.7 3,632.5 . -
Feb. 26,437.3 17,134.5 4,999.1 6,229.2 16,960.3 1,718.6 818.0 74.297.0 | 3,762.3 . .
March 26,768.4 17.480.4 5,005.0 6,247.1 17,192.8 1,803.6 858.0 75,355.3 3,824.6 2,300.2 77.655.5
April 27,248.5 17,696.6 4,996.4 6,362.5 17,234.4 1,936.2 897.4 76,372.0 3,935.0 . .
Mav 27.,527.8 17.843.3 4,998.1 6,364.5 17,652.1 2,005.1 1.037.4 77,428.3 3,965.5 - .
June 27,9280 | ' 17.996.4 ,000.3 6.573.3 17,713.5 2,055.7 1,392.4 78,659.6 | 4,066.1 2,288.9 80,948.5
Tulvy 28,321.0 18.238.5 5.178.9 6,540.3 17.811.9 2,160.1 1,551.8 79:802.5 | 4,117.9 . .
Aug. 28,635.4 18,421.8 5.314.8 6,559.4 18,184.5 2,300.2 1,551.8 80,967.9 | 4.344.6 . .
Sev. 28,861.3 18.489.1 5.572.2 6,527.5 18,500.3 2.411.2 1.551.8 81,913.4 4,376.0 2,266.0 84.179.4
Oct 29,226.8 18,748.8 5,573.3 6,521.0 18,950.0 2,551.1 1,611.8 83,182.8 4,467.4 . .
Nov. 29,583.1 18,893.6 5,584.9 6.500.7 19,210.0 2,624.3 1,611. 84,008 .4 4,479.7 . .
Dec 30,086.2 19,107.3 5,681.8 6,498.6 19,340.1 2,778.5 1,608.3 | 85,100.8 | 4.567.9 2,271.2 §7,372.0
1965 Jan. 30,661.3 19,516.3 5,752.4 6,617.7 20,127.0 2,982.6 | 1,607.7 87,265.0 | 4,807.1
Breakdown by interest rates and taxation of yield %)
Position on 31 December 1964
(1) tax-free 4,790.3 1,698.3 67.8 135.9 77.7 15.0 — 6,785.0 — 2,256.8 9,041.8
of which at %:
3 to less than 31/z 0.0 — — — - — — 0.0 — — 0.0
1 . 4 — — 0.8 —_ — —_ — 0.8 - — 0.8
. 42 — 22.1 — — — 1.0 — 23.1 — 2,240.9 2,264.0
) 17.0 51.0 — — — — — 68.0 — 14.2 82.2
. 5 3,414.8 936.4 30.6 — 3.0 14.0 — 4,398.8 — 0.5 4,399.3
. 6 1.322.0 688.8 36.4 135.9 74.7 — — 2,257.8 — — 2,257.8
. 6l 36.5 — — — — — — 36.5 — 1.2 37.7
(2) tax-privileged 28.8 28.0 17.9 166.9 20.0 —_ — 321.6 — 12.2 333.8
of whi? at Ye:
6'/e to less than 7 26.2 28.0 17.9 39.0 — — — 111.1 — 12.2 123.3
e » o 7 — —_ — 115.1 — — — 115.1 — — 115.1
Meo o o+ 8 2.6 — — 12.7 80.0 — — 95.3 —_ — 95.3
8 p— —_— — pa— — — — — _— — —
(3) fully taxed 25,267.1 17,381.0 5,596.1 6,195.8 19,182.4 2,763.5 | 1,608.3 77.994.2 | 4,567.9 2.2 77,996.4
of which at %e:
3 to less than 3'2 — 38.6 —_ —_ — — — 38.6 — — 38.6
M. » . 4 — — — — — —_ — — — — —
4. . . . 4N 0.0 2.5 515.2 — 325.6 3.7 —_ 847.0 844.4 — 847.0
afs o » o 5 0.5 289.8 1,007.0 — 1,409.7 689.7 — 3,396.7 | 2,901.5 2.2 3,398.9
5 « » o 52 2,527.5 1,849.0 430.4 736.2 3,112.7 789.4 200.0 9,645.2 817.6 — 9,645.2
st . o o6 5,550.1 3,718.2 798.0 1,448.8 3,212.9 503.8 545.3 15,777.2 4.4 — 15,777.2
v e 6 /2 16,727.5 11,119.9 2,616.7 3,184.2 10,178.5 776.9 530.0 45,133.7 — - 45,133.7
6. o .07 246.8 220.7 157.1 175.3 492.9 — 312.0 1,604.7 — - 1,604.7
gt =7 /a 143.8 118.2 59.0 409.0 410.0 — 21.0 1,161.1 — — 1.161.1
. 4 . 8 56.1 24.1 12.6 118.7 40.1 — — 251.5 — —_ 251.5
s 14.8 — — 123.3 0.0 0.1 — 138.2 - — 138.2

1) From 195% including Berlin (West), from 1959 including Searland. — Including own bonds temporarily held in the issuers’ portfolios

German external loans falling under the London Debts Agreement. — ) Details may not add to totals because of rounding.

. — ¥ Not including the
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V. Capital Market

5. Change in Share Circulation?)
Millions of DM, nominal value

Increase during period under report Decrease during period under report N
ue to: due to: . Net
P T(;nl
ontri- or circulation
bution | 'Contri- Trans- Trans- net atend
Period Cash Exd;?nge Tssue Contri- | of shares, | bution Merger, | formation | Con- [ Reduction | Merger, | formation | 4.....c. of
as of and rom version o ani into
2 t con- bution mining of during period
paymen I . bonus ¢ h th transfer other of capital, | transfer other riod d
g vertible shares cI:ims Gv:bf?}‘:;'ld- oreaelt of legal an of legal l::emler :en oer't
bonds % assets form of | capital |liquidation| assets form of P
ings, and |  values : corporation corporation| TPt
the like
1957 1,564.2 33.9 - 67.5 75.0 18.8 169.6 152.7 35.2 83.2 314.7 19.4 | +1.699.6 | 26,8479
1958 1,020.3 13.3 — 119.2 43.0 87.6 54.5 194.5 9.6 183.5 149.1 200.9 +1,008.5 27,856.4
1959 1,338.7 30.0 —_ 44.3 93.9 31.8 121.1 314.1 220.9 100.5 | 1,932.5 1655 |— 37| 27.852.7
1960 1,900.0 4,5 1,143.8 103.3 107.2 75.2 279.6 738.8 11.0 29.0 328.5 155.7 | +3.850.2 | 31,702.9
1961 2,181.6 10.8 1,007.8 158.5 52,6 2.4 55.7 23.3 144.29 43.8 19.2 199.1 | +3.374.8 | 35.077.7
1962 1,484.5 22.2 141.8 175.6 56.0 281.4 23.5 176. 4.1 37.4 87.5 58.9 +2,182.2 | 37.259.9
1963 1,013.7 2.0 202.3 33.7 35.1 17.6 123.3 262.9 1.4 $8.6 138.0 55.9 | +1,409.5 | 38.669.4
1964 1,566.6 41.8 182.2 156.3 336.8 219.9 61.4 29.9 12.3 21.2 16.3 1125 | +2.,457.2 | 41.126.6
1964 March 50.1 0.0 .51 0.6 — 26.6 —_ 10.0 —_ 2.0 1.3 2.1 |+ 87.0] 39.161.8
Avpril 170.6 1.9 21.1 0.5 144.0 21.3 0.1 2.6 - —_— 0.1 - 4 362.0 | 39.523.8
May 108.8 — 10.3 — — — A 01 _— - 1.6 — |+ 117.6 | 39.641.4
Tune 147.4 —_ 10.1 0.8 —_ 34.0 — — 0.1 0.3 10.0 114 | 4+ 1707 | 39.812.1
Tuly 251.3 - 23.7 — 109.0 — — 3.0 1.3 0.9 1.5 61.8 | + 324.1 | 40,136.2
Aug, 191.2 — 66.5 -_ 13.0 58.0 55.5 7.5 0.4 1.2 0.5 102 |+ 380.2 | 40.516.4
Sep. 139.3 - 1.3 —_ - — 0.0 0.1 3.9 — - 21 |+ 142.5 | 40,658.9
Qct. 126.5 —_ 2.3 12.3 —_ - 0.0 2.0 0.0 2.3 — 0.2 |4 140.6 | 40.799.5
Nov. 89.9 0.3 1.5 4.9 48.5 —_ — 1.4 — 1.0 — 1.1 | 4+ 1444 | 40.943.9
Dec 58.3 12.8 18.1 76.3 223 — 4.0 0.2 5.2 3.3 0.1 111 |+ 1827 | 41,126.6
1965 Jan. 73.5 12.9 2.6 9.0 8.7 0.8 —_ — — 0.9 — 253 | + 813 | 41.207.9

Reserves and on the Profit and Loss Account,

A1,

1) From 1959 onwards including Saarland figures; the annual figures for 1959 comprise the amounts issued between 1948 and 1959 by Saarlend i
out of company profits; up to end-1959 also including shares issued by way of conversion of reserves. — 9) lssued under the Law on Capital Increase
dated 23 December 1959 (Federal Law Gazette I, p. 789). — %) Including DM 102.8 million by which amount the
of the share capital of Saarland joint-stock companies exceeds the provisional conversion effected in June 1959 at the rate of ffrs 100 = DM 0.8507.

g share issues

out of Company
actual conversion

6. Circulation) of Bonds from

Pre-Currency-Reform Issues and of “Old“ Savers’ Bonds
Millions of DM, nominal value

Pre-currency-reform issues “Ol1d" savers' bonds ~ Public loans Industrial | Total Note: G‘ﬁ"&‘:ﬂ'ﬁ:‘:" loans
Position Total bonds of pre- the London Debts Agreement
at end of c Bond; ofd c Bonds of of Pre old from cunfeucy- —_—_—_Fed 4 Bondsof |
year . om- | speciallse om- | specialised y "Old” pre- reform er:
or Mg;;gda'ge munal credit Mg;:f:f' munal credit f::c'}(s c“rgi';g' savers’ | currency- | issues and| Govern- a:g’igz’nl ip;:iu':::
month bonds institu- bonds institu- ~issues bonds reform | “old” say-| ment authori- | bonds
tions tions issues | ers" bonds| bonds ties
1956 §80.4 100.6 64, 325.8 17.4 83.4 1,172.4 57.8 7.6 170.0 1,407.8 | 2.223.0 277.0 883.0
1957 584.7 99.3 58.4 334,9 17.5 93.8 1,188.6 8.9 7.7 156.0 1,361.2 | 2.223.0 270.0 796.0
1958 573.0 98.4 51.3 334.5 17.4 94.3 1,168.9 437.7 7.9 155.0 1.769.5 1.986.0 265.0 792.0
1959 571.1 97.7 495 334.6 16.7 96.2 1,165.8 769.5 8.6 116.7 2,060.6 | 2,001.5 259.6 632.5
1960 568.3 96.5 47.1 328.5 16.4 96.3 1,153.1 823.1 88.2 96.7 2.161.1 1,981.0 249.0 523.0
1961 565.8 96.2 44.9 319.5 20.2 94.7 1,141.3 882.9 133.3 89.1 2,246.6 | 1.861.0 228.0 384.0
1962 562.9 95.6 42.9 308.6 19.8 92.1 1,121.9 925.7 159.2 78.7 2,285.5 | 1.717.0 218.0 377.0
1963 555.8 95.2 40.0 295.3 26.5 88.9 1,101.7 962.3 166.8 60.9 2,201.7 | 1.683.0 187.0 300.0
1964 555.0 94.9 36.3 277.3 25.3 84.3 1,073.1 976.5 169.1 52.5 2,271.2 | 1.651.0 173.0 291.0
1963 July 561.3 95.5 42.2 294.9 26.3 88.5 1.108.7 934.3 158.1 64.4 2,265.5 . . .
Aug. 561.4 95.5 42.1 294.9 26.3 88.6 1,108.8 937.7 160.0 64.1 2,270.6 . . .
Sep., 561.4 95.5 41.2 294.9 26.3 88.7 1,108.0 9427 161.7 63.7 2,276.1 1.686.0 188.0 306.0
QOct. 561.2 95.4 40.6 295.3 26.4 88.8 1,107.7 946.2 163.5 62.2 2,279.6 . . .
Nov. 561.1 95.4 40.2 295.2 26.5 88.9 1,107.3 950,9 165.3 61.8 2,285.3 . . .
Dec. 555.8 95.2 40.0 295.3 26.5 88.9 1,101.7 62.3 166.8 60,9 2,291.7 1,683.0 187.0 300.0
1964 March 555.4 94.8 39.8 296.2 26.6 89.3 1,102.1 969.1 169.7 §9.3 2,300.2 1.684.0 182.0 294.0
June 554.6 94.9 39.7 291.1 25.7 86.3 1,092.3 963.8 173.6 59.2 2,288.9 1.655.0 181.0 294.0
Sep, 553.9 94,8 38.2 276.4 251 84.1 1,072.5 972.3 166.2 55.0 2,266.0 | 1.652.0 175.0 293.0
Dec. 555.0 94.9 36.3 277.3 25.3 84.3 1,073.1 976.5 169.1 52.5 2,2712 | 1,651.0 173.0 291.0
1) The circulation includes only bonds which are being serviced according to the Securities Validation Law, the Law concerning Old Savings or the G 1 Law on C. "\
of the War. From 1959 onwards including Saarland figures. — From 1964 onwards these statistics are compiled only quarterly.
7. Sales of Securitiest): Nominal Values, Issue Values and Average Issue Prices?)
Fixed-interest securities
among which:
Bonds of German issuers Shares
Total ; Bonds of
Period Mortgage bonds®) and Loans of oreign issuers
communal bonds Industrial bonds public authorities
- . . Aver- Aver- - - Aver-
Nomi- | 1gne | AVer| Nomi- | 150, Aver-| Nomi- | yqpe a ee Nomi- | ypeue | % e: Nomi- | e | AVer| Nomi- | pogue .' o
nal value | 3¢ nal value | ;5% nal value | 4 4 n value | 2 nal value | 8¢ n value | ; £
value lssue | yalue issue | yalye BSu€ 1 yalue s5u¢ | yalue issue | yalue ssue
price price price price price price
DM million p.c. DM million p.c. DM million p.c. DM million p.c. DM million p.c. DM million P.c.
1955 3.680.7| 3.605.4| 98.02.407.8 12,3562 | 97.9| 4320 | 427.3 | 98.9| 583.2( 5703 | 97.8 - —_ — | 1.554.8 | 1.714.6 | 110.3
1956 2,564.2| 2,510.1| 97.9 [1.654.3 | 1,618.7 | 97.9| 563.7 | 553.0 | 98.1| 3320 | 3245 ( 97.7 — — — |1.837.5 | 1.950.0 | 106.1
1957 4,204.5| 4,058.9| 96.5 | 2,286.3 | 2,186.5 | 95.6 1.1 | 909.7 | 977 690.9 | 675.9 | 97.8 21.0 21.0 | 100.0 | 1,631.7 | 1.676.2 | 102.7
1958 8,127.1| 7.996.3] 98.4 | 3,956.4 | 3,880.6 | 98.1 | 1.651.9 | 1.632.1 | 98.8 {2,002.7 | 1,974.1 | 98.6 92.0 90.3 | 98.2 |1,139.5 | 1,214.5 | 106.6
1959 10,048.1| 9,903.7| 98.6 | 5.413.7 | 5.349.6 | 93.8 | 918.7 1.7 | 98.1 {2,540.2 | 2.495.9 | 98.3 [ 344.6 | 3429 [ 99,5 |1,383.0 | 1.851.3 | 133.9
1960 5,372.3| 5,195.4| 96.7 | 3,463.3 | 3,332.8 | 96.2 27.5 26.7 | 96.9 |1.332.6 | 1.301.7 [ 97.6 44.8 43.5 | 96.8 | 1,904.5 | 2,792.5 | 146.6
1961 9,620.8| 9.491.4| 98.7 | 6,146.8 | 6,052.2 | 98.5| 319.6 | 315.5 | 98.7 |2,141.2 | 2,124.1 | 99.2 12.0 11.4 | 95.0(2,192.4 | 3,295.7 | 150.3
1962 11,944.5 11,841.1| 99.1 | 6,464.4 | 6,387.1 | 98.8 |1,076.1 | 1.071.2 | 99.6 [2.992.4 | 2.982.9 | 99.7 | 100.0 96.5 | 96.5 | 1,506.7 | 2,195.9 | 145.7
1963 16,584.5| 16,498.6| 99.5 | 7.468.4 | 7,431.7 | 99.5 | 1,552.5 | 1,541.4 | 99.3 |5,092.0 | 5,078.2 | 99.7 | ‘1600 | 157.9 | 98.7 [1,015.7 | 1.318.8 | 129.9
1964 17,802.4| 17,596.8| 98.8 | 8,578.0 | 8,497.1 | 99.1| 973.2 99.4 | 4,368.7 | 4,305, 98.5 | 895.0| 883.8 | 98.7 | 1,608.4 | 2,243.0 | 139.4
1964 Avril 1,397.6| 1,390.8| 99.5 892.0 890.2 99.8 157.5 157.5 | 100.0 115.9 114.4 98.7 40.0 39.8 99.5 172.5 228.6 | 132.5
Mav 1,343.3| 1,329.8) 99.0| 483.5 | 4794 | 99.1 | 183.8 | 181.6 | 98.8 | 424.1- 419. 99.0 | 140.0 | 138.0 | 98.6| 108.8 | 1383 | 127.1
June 1,802.9! 1,787.9| 99.2 642,5 635.9 99.0 246.4 246.3 | 100.0 443.9 439.8 99.1 355.0 352.2 99.2 147.4 07.8 8.8
uly 1,474.7| 1.450.9| 98.4| 7i1.5 | 7023 | 98.7 80.0 77.8 | 97.2] 187.1 | 1844 | 98.6 | 1600 | 1561 | 97.5| 251.3 | 301.4 | 120.0
Aug. 1,306.6| 1,284.6/ 98.3| 537.7 | 528.6 | 9383 40.0 39.2 | 98.0) 405.7 | 398.1 | 98.1 — —_ — 19122 90.1 | 151.7
Sev. 1,127.9| 1.109.7| 98.4| 408.6 | 401.4 | 983 — - — 323.8 | 317.6 | 98.1 — — — 1393 | 1423 | 102.2
QOct. 1,406.6| 1,380.7| 98.2 | €61.7 | 6501 | 98.2 50.0 49.4 | 98.8| 458.7 | 450.0 | 98.1 60.0 58.8 | 98.0 | 126.5 | 209.7 | 165.8
Nov 996.6] 978.9| 982 | 5297 | 5206 | 98.3 —_ — — 370.0 | 363.0 | 98.1 — — — 90.2 | 1059 | 117.3
Dec. 1,247.2| 1,224.5) 98.2 | 827.5 | 812.0 | 98.1 6.0 6.0 | 100.0 | 1353 | 132.6 | 98.0 — — — 711 84.6 | 119.0
1965 Jan. 2.306.1| 2,260.5 98.0|1.024.2 | 1.004.4 | 98.1| 1500 | 1470 98.0| 797.5 ] 7825 | 98.1 — — — 86.4 | 108.1 | 125.1

1) From 1959 onwards including Saarland figures. The annual figures for 1959 comprise the amounts issued from 1948 to 1959 by Saarland issuers. — *) Weighted average prices,
computed from original figures which are reported in thousands of DM. — %) Including ship mortgage bonds.
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8. Sales of Industrial Bonds and of Shares

Issuers classified by branches of economic activity
Millions of DM, nominal value

V. Capital Markes

Industrial bonds Shares
bx:::é:lof 1948 Total ld”slf Total
(2nd half) 1965 since (2nd half) 1965 since
economic activity to 1962 1963 1964 January | Currency o 1962 1963 1964 January | Currency
1961 Reform 1961 Reform
1) Agriculture, forestry
and fisheries — - — — — —_ 6.3 2.1 1.6 0.9 —_ 10.9
2) Mining, vroduction and
processing of stones and earths 1.315.6 165.0 215.0 180.0 — 1.875.6 1,118.8 15.1 9.4 80.6 0.8 1,224.7
3) Production and processing
of iron and metal 1,036.6 295.0 305.0 110.0 — 1,746.6 1.142.6 48.9 9.6 115.0 2.3 1,318.4
4) Power production and
vublic utilities 1,768.6 235.1 520.0 65.0 150.0 2,738.7 1,627.7 118.5 242.5 266.5 15.1 2,270.3
5) Steel and irpn construction,
machine, vehicle and ship
building, hardware, precision
instruments, optical goods
and electrical engineering 663.6 135.0 50.0 207.5 —_ 1,056.1 2,329.2 416.2 284.7 228.6 17.6 3,276.3
6) Chemicals, mineral oil
vrocessing, coal derivatives, ’
rubber, plastics 1,183.2 185.0 455.0 399.2 — 2,222.4 3.077.1 429.0 123.8 420.5 4.1 4,054.5
7) Food, beverages and
tobacco, feedingstuffs 11.1 — 7.5 — —_ 18.6 310.4 22.4 19.1 27.4 — 379.3
8) Other vrocessing industries
(vottery, glass, sawing,
wood, vaver, _eat er,
textiles, clothing) 119.1 36.0 — 12.0 — 167.1 399.8 47.1 39.0 107.4 8.1 601.4
9) Building and allied trades 52.3 25.0 — — — 77.3 61.1 25.3 20.7 14.6 0.2 121.9
10) Housing and real estate —_ — — — —_ — 289.8 77.9 59.4 83.3 1.1 511.5
11) Sundry services — — —_ - — - 63.8 4.1 6.0 8.1 —_ 82.0
12} Commerce, banking,
insurance companies 148.0 — — —_ — 148.00 2,043.8 189.1 186.4 225.9 31.6 2,676.8
13) Transport 85.0 — — —_ — 85.0 403.2 110.3 12.9 26.0 5.4 557.8
14) Public services — — — — - - 8.5 0.7 0.6 3.6 0.1 13.5
Total 6,383.1 | 1.076.1 1.552.5 973.7 | 150.0 l 10,135.4 || 12.882.1 I 1,506.7 ‘ 1,015.7 ‘ 1,608.4 ‘ 86.4 I 17.099.3
1) Bonds of commercial enterprises.

9. Gross Sales of Fixed-interest-bearing Securities in January 1965
classified by categories of securities and interest rates, issue prices and maturities
Millions of DM, nominal value

Bonds of German issuers
Loans Fixed-
Mortgage Industrial interest-
Interest Issue price bonds C°'?m§“l Bmid;‘ofd bonds Loans Oth P °§ bearing
rate (including sin:‘illlar) ’Pecc z ‘:e (including of public Bon ;: i::ﬁegl: securities,
v ship mort- bonds instirteuti ons convertible authorities total
¢ gage bonds) bonds)
41/2 - — 25.0 — - 3.2 — 28.2
96 to less than 97 —_ — 25.0 — — — —_
97 4 » - 98 — —_ — —_ —_ 2.0 —_—
98 » ¥ » 99 —_ — — — — 1.1 J—
99 ., » & 100 — - — — — 0.1 —_

434 100 12.0 — — — — — — 12.0
5 9.6 62.7 72.2 - 90.0 66.2 — 300.7
97 to less than 98 — — 12.5 — 20.0 — —

e 2 s 99 — — 59.7 — 70.0 61.2 —
99 ~ » 100 4.7 50.0 — — — - -
100 . » . 101 4.9 12.7 — — — 5.0 -

51/g 100 — 1.0 — — —_ - —- 1.0
51/4 - 1.4 — —_ — — — 1.4
98 s — 0.4 — — — — —

100 — 1.0 — — — — —

51/2 4.3 39.9 — — —_ 75.1 — 119.3

less than 98 3.3 28.9 —_— — — 71.0 —

98 to less than 99 — — — — — 11 —_

9. .~ o 100 0.3 1.0 —_ — — 1.5 -

100, » « 101 0.7 10.0 — — — 1.5 -
53/y — — —_ —_ — 4.0 — 4.0

97 /s —_ — —_ —_ —_ 1.1 —

99 14 —_ — — — _— 3.9 —
6 556.7 331.2 32.2 150.0 707.5 56.5 —_ 1,834.1

less than 96 0.0 0.5 — — — —_ —

96 to less than 97 10.9 36.2 — — —_ 1.0 —

P - 98 69.9 41.1 — — —_ 37.6 —_—

98 » « - 929 460.4 175.1 30.2 150.0 669. 12.1 —-—

9. . « 100 10.5 59.8 1.7 — — 5.3 —_

100 5.0 18.5 0.3 —_ 38. 0.5 —
61/ 98 to Jess than 99 — 4 — — — — 5.4
7 100 0.0 — -— —_ —_— —_ — 0.0
Total 582.6 441.6 129.4 150.0 797.5 205.0 - 2,306.1

of which, with agreed periods to maturity of
no more than 5z years 14.0 85.9 97.5 — 90.0 141.5 — 428.9
among which : medium-term notes -

(Kassenobligationen) (—) (=) (97.2) (=) (90.0) ( 58.6) (=) (245.8)
" over 5% to no more than 10z years 1.0 27.8 — — — 38.3 — 67.1
over 10%/s to no more than 20Y/z years 8.9 54.2 16.9 —_ 707.5 25.2 — 812.6
over 20 /2 years 558.7 3.7 15.1 150.0 — — - 997.5
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V. Capital Market

10. Average Prices of Fully

Mortgage bonds Communal bonds
Period
5% 51/ %, 6 % 61/2% 7 % 71h % 8% 5% 532 %, 6% 612 % 7% 7i2% 8%
1956 — $.1 . . — — -— -— . . . — - -—
1957 - 93.1 91.2 9.3 . . . —_ 2.1 2.7 .8 . . .
iggg — 5.1 96.2 7.7 100.9 101.7 102.6 . 95.1 %3 98.1 100.5 1018 109.4
1220 7.0 6 101.6 102.3 102.9 104.1 104.6 7.3 9.6 104 102.3 102. 103.9 104.1
o 90.0 2.6 K ”.4 .9 102.0 102.0 90.2 2.6 5.0 100.7 101.7 00,
1962 93.3 97.1 100.1 101.3 102.0 102.3 102.5 93.1 97.0 100.0 101.4 101.7 . .
1993 91.1 95.7 100.0 101.0 101.5 101.5 102.7 91.0 95.6 9 101.0 101.3 101.3 .
1964 89.8 93.9 99.2 100.8 100.9 102.3 102.1 89.8 94.0 99.2 100.6 100.7 101.2 .
89.2 93.5 98.8 100.5 100.9 102.9 101.9 89,1 93.6 98.9 00. 100.6 0! -
1962 ﬂvnl 9.8 97.4 101.7 101.8 101.8 101.7 103.0 91.8 97.2 101.5 101.6 101.7 101.6 -—
8 92.2 96.9 101.1 101.5 101.7 101.6 102.7 92.1 96.3 101.1 101.§ 101.6 101.4 —
June 91.3 96.3 100.1 101.3 101.6 101.3 102.6 91.1 96.0 100.1 101.2 101.3 101.3 —
July 91.0 95.9 100.0 101.1 101.6 101.4 102.7 91.0 96.0 100.0 101.1 101.2 101.3 -
Ausg. 90.4 98.2 99.6 100.9 101.4 101.2 102.8 90.4 95.1 99.7 100.9 101.1 101.0 p
Sep. 90.0 94.3 99.2 100.3 101.2 101.0 102,7 90.0 94.7 99.3 100.6 X 100.9 -
gﬂ- $9.6 94.3 98.8 100.6 101.1 101.4 102.4 $9.4 94.1 98.9 100.5 101.0 101.0 —
D°V 89.3 93. 98.6 100.4 101.0 101.4 102.1 89.1 93.8 98.7 |- 100.4 100.8 101.0 -—
ec 89. 918 98.6 100.4 101.0 101.5 102.3 89.1 93.9 98.6 100.4 100.8 101.0 p—
1963 lan. 90.5 94.8 99.4 100.8 101.1 101.7 102.3 90.3 94.7 99.3 100.6 100.9 101.0 —
Feb. 90.4 94.6 99.4 100. 101.0 101.7 102.7 90.3 94.7 100.6 100.9 101.1 -—
kinﬁh 90.3 94.5 99.4 100.3 101.0 102.0 102.6 90.1 94.6 99,4 100.6 100.8 101.0 -
or 90.3 94,4 99.4 100.9 101.0 102.5 102.2 90.1 94.5 99.4 100.6 100.3 101.0 —_
May 90.1 94.2 . 99.3 100.9 100.9 102.4 102.2 90.0 94.4 99.3 100.6 100.7 100.9 .
Jupe 89.8 94.0 99.2 100.3 100.6 102.4 102.1 89.9 94.1 99.3 100.5 100.4 100.8 -
uly 89.5 93.7 99.0 100.8 100.8 102.4 102.0 89.6 93.7 99.2 100.5 100.6 101.3 —_
fue. 89,4 93.5 99.0 100.7 100.9 102.3 102.0 89.5 93.8 1 100.6 100.6 101.3 —
5"- 89.3 93.4 98.9 100.7 100.9 102.2 102.0 89.4 93.4 99.0 100.7 100.5 101.5 —_—
N"- 89.2 93.3 $8.9 100.7 100.9 102.7 101.8 89.3 93.4 99.0 100.7 100.6 101.6 -
D°V- 89.3 93.3 99.0 100.7 100.9 102.6 101.8 89.3 93.5 99.1 100.7 100.5 101.6 .
ec. 89.6 93.6 99.2 100.7 100.9 102.6 101.8 89.4 93.6 99.2 100.7 100.§ 101.8 .
1964 Jan. 90.4 94.7 99.8 100.8 101.1 102.8 101.8 90.2 94.6 99.8 100.8 100.5 101.8 -
Fel 90.5 95.2 100.2 100.7 101.2 102.8 101.9 90.2 95.0 100.2 100.9 100.4 w017 -
March 90.2 94.8 100.1 100.8 101.1 102.8 102.1 90.0 94.8 100.1 100.8 100.5 101.6 -
April 89.7 94,3 9.9 100.6 101.1 103.1 101.8 89.8 94.4 99.9 100.6 100.8 101.6 -
ay 89.4 93.8 99.3 100.5 100.8 102.7 101.7 89.4 93.9 4 100.4 100.6 101.6 -
Jupe 89.0 93,2 98.5 100.4 100.7 103.3 101.8 89.1 93,4 98.7 100.4 100.6 -
July 88.9 93.0 98.3 100.5 103.3 101.9 88,9 98.5 100.3 102.0 -
ug. 88.6 92.8 98.0 100.4 100.8 102.0 88.7 93.0 98.1 100.3 100.8 102.0 -
ep 88.5 92.7 98.0 100.5 100.8 103.0 102.0 88.5 92.9 98.0 100.3 100.7 101.9 -
Oct 88.3 92.5 97.9 100.4 100.9 102.9 102.1 88.1 92.8 98.0 100.3 100.8 102.3 —_
ov 88.3 92.4 97.8 100.3 100.8 102.8 102.1 88.0 92.7 97.9 100.2 100.7 102.3 -
Dec 88.3 92.4 97.7 100.2 100.9 102.7 102.0 $8.1 92.7 97.8 100.2 100.7 102.2 -
1965 Jan. 88.6 92.7 97.6 100.2 101.1 102.7 101.8 88.6 92.9 97.7 100.2 100.8 102.5 —_

1) As from 1959 all — previously about 90 per cent — of the fully taxed securities quoted on stock exchanges and falling within the categories specified. — Not including medium-term

11. Index of
Area of the Federal Republic except Berlin;
Industry
Basic industries Metal-processing industries Other
among which: among which:
Period %) Total All Al id AL 4 S AL
indus- metal- recision other
tries basic Hard Iron process- Non Medhan Road Electrical | instru- process- 1.G.
tndus- Cement ferroys {cal Farben
tries coal and steel industry c}ng in- metal engi- l:reliiicle engi- ments :i!d ;ng in- e
mining industry ustries uilding neering optic ustries
industry neering ) cessors
1950 1) 56 55 38 34 29 63 69 68 65 73 68 70 67 26
1951 10 81 61 59 ] 85 »93 99 92 92 90 87 9 79
1952 99 101 97 97 91 9% 108 116 104 103 102 102 104 9
1953 29 90 90 I " 92 3 93 95 90 95 7 75
1954 125 126 130 129 146 118 121 13 122 119 124 110 128 132
1955 196 198 201 191 231 175 203 173 193 132 216 169 192
1956 187 187 183 168 212 172 195 170 180 214 208 173 187 190
1957 186 186 184 167 18 160 189 156 172 213 198 160 185 176
1958 239 235 209 184 243 211 258 202 224 130 267 195 81 237
1959 409 399 315 251 379 394 492 333 397 263 463 321 438 438
1960 649 636 412 314 512 713 965 548 743 2.680 629 427 697 703
1961 678 638 379 311 436 820 1,046 558 804 3,054 693 694
1962 527 482 289 239 330 646 14 388 §358 2378 5 281 507 517
1963 514 463 250 214 277 803 204 513 2,560 626 235 507 547
1964 581 535 334 302 338 706 867 267 591 2,724 667 273 569 632
1962 April 601 546 322 270 357 772 928 452 661 2.649 732 334 576 583
av 552 503 305 58 345 689 850 399 593 2,451 676 ass 528 528
June 499 459 284 236 328 599 771 372 526 2,280 607 -250 478 466
Tuly 484 445 276 230 319 573 744 354 501 2.176 603 242 463 461
Aug. 465 426 260 215 303 545 718 321 468 2,123 597 132 443 465
Sep 460 420 253 297 528 716 3 454 2,163 589 241 37 452
Oct a2 385 233 189 377 468 653 276 398 2,027 525 241
ov. 470 428 248 198 29§ 546 729 323 468 2,193 596 251 436 491
Dec 494 447 252 201 301 573 769 355 490 2.338 624 246 430 510
1963 Ian. 475 430 240 190 284 559 737 315 466 2.240 604 237 466 495
b. 463 419 230 190 263 546 719 292 449 2,209 587 233 458 483
arch 463 416 226 136 258 562 714 274 444 2,219 578 234 458 1
April 475 426 226 138 288 71 731 262 455 2,297 587 231 478 529
av 518 467 246 206 280 593 817 284 505 2.659 1 237 514 [
June 537 474 248 208 278 609 836 2 515 2,752 650 237 519 563
Tulv 524 471 252 21 274 610 827 285 518 2,725 639 235 511 553
Aug 545 492 266 235 287 633 857 312 546 2.788 662 234 534 575
Sep 560 505 275 241 306 637 875 327 578 2,794 666 237 5. 587
Oct 549 495 268 237 288 644 855 318 570 2.718 239 542 577
Nov 534 481 2 234 272 629 829 299 549 2.650 624 238 528 565
Dec 538 484 263 235 273 637 334 273 563 2.667 628 232 530 571
1964 Jan. 567 513 288 256 299 666 871 272 596 2,746 671 239 559 616
eh 579 530 3 274 321 680 881 262 604 2.777 677 247 573 1
600 551 338 355 691 903 265 617 2.838 700 262 589 657
April 596 549 342 301 354 693 889 259 612 2,772 688 293 58S 653
av 534 540 334 299 336 693 895 268 2,893 670 282 5 621
Tune 574 529 333 3 333 684 875 254 582 2,850 654 270 550 596
Tuly 583 538 350 328 348 702 864 2 578 2,767 660 270 562 615
Aug 594 549 361 338 357 720 872 270 594 2,758 669 277 573 638
Sep 599 554 362 329 361 745 880 286 603 2,748 676 288 581 650
Qct. 577 532 348 321 341 731 833 280 584 2,525 651 291 566 626
Nov. 562 517 326 293 329 724 817 270 558 2,511 639 281 558 624
Dec. 561 517 317 284 322 741 819 264 556 2,499 655 278 567 651
1965 Jan. 564 519 315 280 326 756 822 267 547 2,532 661 277 574 670

Source: Federal Statistical Office. — *) Monthly data computed from the prices as quoted on the four bank-return dates of each month, annual data computed from the monthly
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V. Capital Market

Taxed Fixed-interest Securities 1)

Industrial bonds Loans of public authorities
- Period
5% s 1/p%fy 6% 6% 7% 7% 8% 5 % 51/2 %y 6% 6% 7 % 7% 8%
— — — — — — . -— — L] — — — — 1956
— -_— -_— -_— — . 100.5 — —_— 92.5 — 93.2 . . 1957
- . . . . 102.4 105.1 — . 9.5 . 100.2 102.4 3 1958
. 9.7 101.0 103.3 105.4 106.1 107.0 . 99.0 100.7 102.7 105.0 106.3 107.3 1959
0.9 22, 8.8 100.8 103.4 104.0 104, 0.3 .5 96.8 .8 101.1 103.3 104.5 1960
93.9 97.3 101.3 102.6 103.9 104.0 103.9 94.9 98.4 100.8 101.3 104.1 104.0 1961
922 95.7 100.2 101.8 103.1 103.1 102.1 93.3 97.8 100.8 102.4 103.9 103.0 102.4 1962
9.7 95.5 100.4 101.8 102.3 101.6 101.5 93.1 96.9 100.2 102.3 102.6 101.6 . 1963
92.3 94.8 0 100.8 101.4 101.3 101.7 93.2 96.4 99.0 101.3 101.4 101.3 — 1964
94.2 9.1 101.8 103.9 104.4 104.2 102.9 5.3 99.7 102.$ 10¢.1 105.2 103.9 103.3 Avril 1962
2.9 96.6 100.7 102.5 103.7 103.5 102.2 94.0 98.7 101.5 103.1 104.3 103.4 102.6 ay
9.1 95.6 100.0 102.1 102.9 102.3 101.8 91.7 98.0 100.7 102.1 104.0 103.3 102.1 June
1.9 95.7 100.6 101.8 103.1 102.8 101.9 92.7 97.9 100.4 102.3 103.9 103.0 102.1 July
1.2 95.0 99.6 101.1 102.7 102.6 101.6 92.3 97.6 100.1 102.1 103.5 102.5 102.0 Aug.
91.2 94.5 99.6 100.7 102.6 102.4 101.7 92.1 97.0 100.0 101.8 103.5 102.3 102.0 Sep
9.7 94.1 99.2 100.6 102.2 102.1 101.4 91.9 96.3 s 101.3 102.9 102.0 101.5 Qct
90.8 93.9 99.1 100.6 [ 102.0 101.1 91.8 96.6 99.7 101.1 102.6 101.9 101.2 Nov
91.4 94.5 99.4 100.8 101.8 102.0 101.1 92.8 96.3 99.8 101.4 102.6 102.0 101.1 Dec
91.5 95.4 100.3 101.5 102.5 102.2 101.4 93.6 97.1 100.2 102.2 103.2 102.3 101.3 Jan. 1963
91.5 5.5 100.5 101.6 102.9 102.1 101.4 93.3 97.1 100.2 102.5 103.5 102.3 101.5 Feb.
92 95.7 100.5 101.7 102.7 102.0 101.3 23.5 97.2 100.4 102.5 103.5 102.2 101.4 March
92.7 95.9 100.6 101.8 102.6 101.8 101.4 93.5 96.7 100.4 102.5 103.4 102.0 101.2 Avril
92.5 95.6 100.2 101.6 102.2 101.5 101.2 93.1 97.1 100.2 102.3 102.8 101.5 100.9 ay
92.5 95.3 100.2 101.7 102.1 101.4 101.0 92.9 97.0 100.1 102.4 102.% 101.3 100.5 June
2.4 95.1 100.1 102.1 102.0 101.2 101.2 92.6 96.7 100.1 102.1 102.1 101.1 100.6 July
92.6 95.2 100.1 101.8 102.1 101.1 101.7 92.6 96.7 100.0 102.1 102.0 101.3 100.6 Aug
92.5 95.3 100.3 101.8 102.1 101.3 101.9 92.8 96,7 100.1 102.1 102.1 101.4 100.7 Soe"
93.0 95.5 100.4 101.9 102.2 101.6 101.8 92.8 96.9 100.1 102.2 102.2 101.3 100.7 th
93.2 95.7 100.6 101.8 102.2 101.4 101.6 93.3 97.0 100.2 102.2 102.3 101.2 100.0 DOV.
93.1 95.6 100.5 101.7 101.0 101.5 93.4 97.0 100.1 102.2 102.0 100.8 — ec.
93.7 96.3 101.0 101.7 102.1 101.4 101.9 94.5 97.9 101.0 102.6 102.5 100.8 — Jan. 1964
. 97.0 101.4 101.7 101.8 101.3 101.8 94.8 98.5 101.3 102.6 101.9 100.8 -— Feb.
93.6 96.5 100.8 101.5 101.5 101.5 101.6 94.2 98.2 100.8 102.3 101.4 100.6 —_ March
91.9 94.7 99.6 100.7 101.1 101.9 93.2 96.9 99.4 101.1 101.6 —_— Avril
91.2 94.0 98.7 100.6 101.0 101.0 101.5 92.5 96.2 99.0 101.1 101.5 -_— Mav
91,2 93.6 928.1 100.4 101.0 101.2 92.4 95.6 98.2 101.6 101.2 101.3 — }“ﬂe
9. 94.1 98.5 100.6 101.1 101.1 101,5 92.6 95.7 98.2 101.1 101.4 101.5 — uly
92.1 98.3 100.6 101.3 01.3 101.4 92.8 95.8 98.1 101.0 101.3 101.4 —_ Aug
92.0 94.3 98.0 100.6 101.3 101.3 101.5 92.7 95.7 98.0 100.9 101.2 101.6 —_ Se.
92.2 94.3 98.0 100.4 101.3 101.3 101.7 92.6 95.4 97.8 100.7 101.2 101.5 —_— Qct.
92.3 94.2 98.0 100.3 101.4 101.4 102.1 92,8 95.4 97.8 100.8 101.2 101.4 -— Nov
92,1 94.3 978 100.2 101.4 101.6 102.1 95.3 97.8 100.7 101.1 101.5 —_ Dec
92.1 94.1 97.6 100.2 101.3 101.4 102.1 922.7 95.2 97.6 100.5 101.2 101.9 _ Jan. 1963
notes (Kassenobligationen) and other medium-term paper.
Share Prices
31 December 1953 = 100
Other brandhes of economic activity
processing industries
among which: among which:
g Al d Period ¥)
! Leather Building
Other *  Rubber P ca ; other Depart- Com-
d Textile Food and civil Mortgage Power
chemical | process-  Bper an . Breweties branches ment mercial Shipping
< s industry | linoleum | industry | industry engineer- banks industry
industry ing industry ing stores banks
68 67 69 89 87 (3] 3 116 61 30 75 56 65 1950 %)
80 118 101 121 110 87 104 79 78 51 82 85 85 1951
106 87 113 106 108 116 100 106 91 87 72 92 119 96 1952
91 84 88 98 92 95 89 92 87 87 74 93 100 91 1953
129 111 134 m 117 122 123 128 119 116 121 130 139 117 1954
217 173 202 153 163 181 210 209 187 193 200 211 181 184 1955
221 176 194 148 158 186 230 199 186 198 18 213 184 177 1956
232 169 179 152 151 198 256 210 185 207 222 204 187 171 1957
3 223 227 22 181 284 372 312 253 326 318 349 161 228 1958
589 437 375 355 260 484 665 532 449 744 574 674 172 395 1959
936 719 617 613 410 636 1,162 897 698 1,495 871 875 189 611 1960
945 689 545 583 383 614 1,081 1,060 808 1,702 991 892 214 729 1961
640 453 360 407 258 526 901 1,055 696 1.370 759 855 196 664 1962
606 465 236 352 266 559 867 1,256 701 1,321 726 912 181 688 1963
698 522 263 341 310 582 916 1,558 752 1,341 812 1,107 203 725 1964
754 477 422 466 286 584 1,042 1,258 806 1.567 915 973 208 762 April 1962
662 434 396 1.7 259 546 984 1.149 731 1.397 821 891 213 693
586 428 365 379 248 502 889 981 647 1,263 702 827 206 614 June
56% 435 332 368 246 490 833 979 627 1.247 640 796 201 607 July
539 410 295 339 233 469 767 889 610 1,209 636 768 189 589 Aug.
536 390 273 335 234 470 768 894 5 1,208 629 785 188 588 Sep
482 344 238 305 216 429 718 767 553 1,056 568 733 171 538 Qct
552 413 254 362 2 484 788 934 624 1,208 649 300 176 607 Nov
596 430 268 371 237 s19 843 1.020 663 1.310 686 $44 178 645 Dec
578 286 352 232 508 830 1,003 642 1.324 656 833 179 613 Jan. 1963
554 397 234 339 237 507 826 1,016 623 1.272 632 831 178 605 Feb.
545 402 218 340 233 512 818 1,073 636 1,245 642 847 176 623 March
544 423 222 352 243 520 812 1,088 655 1,245 664 871 178 644 April
468 224 367 269 5 852 1.177 702 1,349 729 902 180 685 ay
617 491 234 I8 7 580 865 1,285 723 1,364 743 913 183 713 June
608 476 234 346 264 575 856 1,336 717 1,336 739 926 185 707 Julv
641 494 247 361 282 589 895 1,448 739 1,355 777 951 187 726 Aug
668 514 253 371 294 599 926 1,438 759 1.389 811 987 183 741 Sep.
651 513 247 359 292 597 918 1,418 747 1,350 786 972 179 736 Oct.
628 493 235 343 283 587 904 1.386 729 1,308 760 952 180 720 Nov.
641 497 230 337 286 571 901 1,390 738 1,316 7 963 180 730 Dec,
670 528 241 352 304 583 928 1,504 763 1,293 818 1,027 186 750 Jan 1964
688 540 259 351 310 584 932 1.560 759 1,258 836 o 198 737 Feb
709 550 280 362 313 603 942 1,629 779 1,316 871 1,135 203 747 March
718 540 278 350 315 598 928 1.634 768 1,288 847 1,116 207 741 Avril
703 526 263 337 310 576 901 1,634 748 1,286 800 1,086 213 727 av
680 509 252 332 307 567 887 1,580 739 1,298 784 1.054 211 720 June
700 523 55 332 311 573 908 1,591 745 1,356 797 1,075 205 720 July
708 521 270 331 316 580 929 1,587 757 1,403 817 1,124 202 727 Aug
723 527 278 345 315 587 926 1.569 765 1,439 826 1,173 201 731 Sep.
704 506 266 338 312 582 912 1,534 741 1,419 787 1,141 203 710 Qct.
689 495 258 330 307 573 898 1,443 728 1,370 774 1,130 207 697 Nov
686 503 253 330 305 579 905 1,434 725 1,370 789 1,149 205 688 Dec
691 499 259 334 311 573 911 1,428 729 1,388 800 1,177 205 689 Jan. 1965

figures. — 1) 1950 annual average computed from the end-of-month prices.
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12. Investment
Inventory value %) Number of
. 1964 1965
Company Fund 1957 1958 1959 1960 1961 1962 1963 1964 1957 1958 1959
Nov. Dec. Jan.
Millions of DM Thousands

Allfonds Gesellschaft fitr .
Investmentanlagen mbH, Allfonds —_ — - 55.0 87.0 90.1 | 114.4 1521 | 148.0 | 1521 157.4 — — —
Miinchen

ADIG Allgemeine Deutsche Adifonds — 87.8 | 1352 1947 1800 138.9| 1497 1553 [ 153.3 155.3 | 157.2 — 848.9 | 794.4
Investment-GmbH, Adiropa — —_ — 12.3 19.6 20.3 22.2 22.7 22.8 22.7 23.0 — —_ —
Miinchen-Diisseldorf Adiverba — _— — — — — 16.4 19.5 19.2 19.5 19.6 — —_ —

Fondak 31.2 119.4 | 209.4| 278.5| 2632 | 202.0| 2147 | 216.1| 212.9 | 2161 | 21731 317.9| 786.4 |1,652.7
Fondis 30.3 545 | 121.4 | 163.9| 1500 | 115.1 | 123.4 ] 1271} 1254 | 127.1| 128.6| 262.7| 307.0( 831.9
Fondra 5.5 26.8 38.3 60.1 65.1 64.9 78.9 109.0 104.0 109.0 113.9 28.6 | 202.1 | 204.6
Tresora - — —_ — 31.4 29.6 27.6 24.2 24.4 24.2 24.2 —_ —_ -

Anlage-Gesellschaft Agefra-
fiir Franzésische Fonds - — 1204 92.3 90.7 84.5 64.4 58.2 58.8 58.2 56.7 - —  |1,081.8
Aktienwerte mbH,

Diigseldorf

Anlage-Gesellschaft mbH Anglo-
fiir englische und Dutch-
hollandische Aktienwerte, Fonds — — — 14.5 12.5 11.0 11.2 9.4 9.5 9.4 9.5 - -— -
Diisseldorf

Deutsche Gesellschaft Akkumula —_ — —_ —_— 17.7 18.1 20.1 19.7 19.5 19.7 19.9 — - -
fiir Wertpapier- Intervest — —_ 83.1 80.9 94.2 88.2 95.2 96,9 96.3 96.9 99.1 — —_ 908.6
sparen mbH, Investa 84.2 255.1 497.6 666.7 645.5 530.1 603.8 678.0 658.6 678.0 693.1 817.8 | 1,607.8 | 3,779.5
Frankfurt (Main)

Deutscher Investment-Trust, Concentra 129.0 292.8 504.4 | 615.3 | 499.7 | 1389.3 | 438.3 5331 | 514.5 533.1 | 548.9 | 1,304.0 | 1,970.0 | 4,208.8
Gesellschafe fitr Industria — —_ 122.1 | 179.8 | 1547 | 116.4 | 122.1 121.3 | 1212 121.3 | 122.2 — - -785.5
Wertpapleranlagen mbH, Thesaurus — 84.1 108.2 141.6 208.0 157.0| 160.3 165.8 163.6 165.8 166.8 — 8900 | 671.8
Frankfurt (Main) Trans-~

atlanta —_ — - 91.2 89.0 77.5 78.4 74.6 74.6 74.6 75.7 — —_ —

Deutsche Kapital- Arideka —-_ —_ —_ _— —_ 18.7 21.5 23.8 23.3 23.8 24,1 —_ — —_
anlagegesellschaft mbH, Dekafonds I 17.8 58.4 | 136.8| 203.5| 209.3| 175.4| 198.9  221.0] 2154 | 2220 226.5| 1619 | 355.0 |1,057.0
Diisseldorf ’

Europa und Ubersee Atlantic-

Kapitalanlage- fonds — - - 61.7 47.4 36.8 35.8 39.5 38.1 39.5 41.2 — — -—
gesellschaft mbH, Europa-
Frankfurt (Main) fonds 1 —_ — 55.8 53.9 50.2 42.1 40.0 35.7 35.7 35.7 36.4 —_— —_ 373.6

Internationale Kapital- Brauerei-
anlagegesellschaft mbH, Fonds — — — —_— —_ 35.5 35.5 31.8 32.0 31.8 32.3 —_ — —_
Essen

Union-Investment-~ Unifonds 17.1 65.5 | 126.1| 1702 | 182.9 | 169.4 | 237.3 362.7 | 344.4 | 362.7| 3802 || 384.6 [1,000.1 |[1,165.5
Gesellschafe mbH, Uscafonds 2.1 5.0 7.8 10.0 11.0 10.2 11.5 3.2 5.1 3.2 2.3 23.8 45.6 68.7
Frankfurt (Main)

Total®) 317.1 |1,049.3 | 2,266.5 | 3,146.1 | 3,109.2 | 2,621.2 | 2,921.8 | 3,300.7 | 3,220.1 | 3,300.7 | 3,376.0

) Companies falling under the Law on Investment Companies, of 16 April 1957 (Federal Law Gazette I, p. 378), with the exception of ome fund whose unit certificates are
case of: Adifonds 1:2 on 1 August 1960; Allfonds 1:2 on 14 July 1961; Adiropa 1:1 on 29 May 1961; Fondak 1:2 each on 30 January 1957 and 29 May 1961, and 1:1 on 3 November
1 May 1959 and 7 November 1960; Concentra 1:1 on 1 June 1959 and 1:2 on 15 February 1961; Industria 1:1 on 15 February 1960; Thesaurus 1:3 on 1 September 1960; Deka-

not add to totals because of rounding. — 7) Since 16 November 1964 it has been possible to exchange Uscafonds units for Atlanticfonds units at the ratio of 1:3, — #) Repurchase
13. Capital Accruing?) 14. Turnover on Stock Exchanges?) 15. Price, Dividend and Yield of
at the Investment Funds Fixed-Interest DM shores Officially Quoted Shares
DM securiti . ‘ .
pertod Capital aceraing fecuritles Area of the Federal Republic except Berlin
er]
DM mn Index of Index of
Period nominal Avetage nominal Average End of year Average values
1957 182.8 c values ) price %) p values ) price ¥ or month Price l Dividend ‘ Yield
1958 5 1953 = 100, 1953 = 100, i
1959 265.7
1061 Sao% 1533 1% : 1% . 1953 112 2.97 2.87
1962 3242 1954 110 : 298 . 1954 181 130 265
1963 1925 1938 332 : 16 . 1955 203 6.31 3.10
1964 373.4 . 1956 181 7.54 415
1957 389 : 361 : 1957 186 8.64 4.64
1962 March 153 1958 686 : &2 : 1958 282 9.28 329
DI . . 8 - . .
I e | = : i3 I
June 135 1961 882 102 574 500 19 24 nn 1.96
Julv 15.5 1962 748 100 85 387 . -
Aug 1237 1963 835 99 453 369 1562 357 s 321
Sep 6.4 1964 1,403 99 570 351 1904 perd LEH .
Oct. 7.0 . 3.08
Nov. 240 1962 Sep. e 44 £ 350 1962 Qct. 351 13.65 2.89
Dec. 20.9 Nov. 666 98 612 357 Dog: pHed Be i
1963 Jan. 16.5 Dec. 789 97 377 389 ec. 2 '
beb. 122 1963 Jan. 978 98 368 351 1963 Jan. 302 Ber 3358
April 134 Feb. 705 4 305 317 Mard " 374 13.57 363
av 10.5 Mardh 937 99 348 353 April 383 13063 3.56
June 9.2 Avril 772 190 437 347 Ma 426 13.58 3.19
Tuly 26.0 May 862 2 01 110 Tupe 414 1352 3126
Aug 162 June 634 100 361 390 uly 421 13,45 3.20
Sep,” 126 July 216 100 509 368 Aug 435 13045 3.09
gci. 14.6 fur. fyH 44 4 3 6».’ 437 13045 3.08
ov. 228 - cf. 424 13.41 3.17
Dec. 291 gg:-' gos > 350 385 Nov. 413 | 1345 3.26
1964 Jan. - 41 Dec. 847 99 363 372 })“' :i; :;:‘; :'::
eb. 3 1964 Jan. . -
964 Jan. 1.139 99 787 356
| 8 mmoE R | #® | B W, | & | 58 @
av . %nril 1.4 4 e Erd At 458 1320 288
June 25.3 May 2170 98 397 380 av 44 13.26 2.98
Julv 24.7 May 2470 44 » 380 Jupe 437 1324 3.03
e 20.3 1t 1.212 98 618 317 July. 3 L 2%
Oct. 31.6 Auz, 921 28 559 354 Sep. 451 1321 2.93
Nov. 50.8 Sep. 1.297 98 512 375 Oct. 420 1321 3.08
Dec. 387 Sg; 123 . 4t 34 xts)lov'. 425 13.23 3.11
1965 Jan. 2.2 Dec. 1,310 98 419 384 ec. 430 13.24 3.08
1965 Jan. 431 13.30 3.09
1965 Jan 1.538 97 425 376
1 -
3“1":::::1:"‘;‘3“'”%’;33 oi:dfli;- 1) Turnover in securitles as effected during official hours on stock
average unlt price of each Fund exchanges in the area of the Federal Republic except Berlin. — Source: Federal Statistical Office.
B P : %) Average price of securities actually sold.
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Companies?)
units issued 2)3) Price per unit?)
1964 1965 1964 %) 1965 4)
1960 1961 1962 1963 1964 - 19572 | 19582) | 19592) | 19602) | 1961%) | 1962%) | 1963%) | 1964%2)
Nov. Dec. Jan, Nov. Dec. Jan.
~Thousands DM
445.0] 2,120.0 | 2,735.8 | 3,436.4 | 4,715.2 | 4,619.6 | 4,715.2 | 4,825.2 _ —_ —_ 128.20 42.60 34.20 34.60 33.50 33.34 33.37 33.72

2,826.4 | 2,925.3 | 3,003.2 | 3,074.9 | 3,158.4 3,143.3 | 3,158.4 3,174.3 —_— 107.90 176.90 71.40 63.70 47.90 50.40 50.90 50.68 50.81 51.09
101.1 298.8 366.9 406.5 434.2 436.1 434.2 436.2 - — —_ 126.90 68.60 57.70 57.00 54.30 54.21 54.18 54.59
—_ - — 331.6 406.7 403.3 406.7 409.7 —_ —_ —_ —_ —_ —_ 51.10 49.60 49.77 | 49.57 49.56

1,729.2 | 5,256.0 | 5,327.7 | 5.419.0 | 5,524.9| 5,498.8 | 5,524.9| 5,534.9 102.90 158.30 131.90 166.80 52.00 39.30 40.90 40.30 40.15 | 40.33 40.49

2,613.7 | 2,737.6 | 2,783.8 | 2.848.9 | 2,907.5 | 2,894.0 | 2,907.5 | 2,910.2 | 120.60 185.00 151.80 65.00 56.80 42.90 44.80 45.20 44,90 | 45.25 45.41
549.9 616.5 718.3 858.6 | 1,206.2 | 1,159.1 | 1,206.2 | 1,257.6 | 198.50 138.00 194.50 113.20 109.50 93.60 95.00 93.50 93.09 | 93.39 93.71

— 658.9 718.5| 651.3 562.2 568.0 562.2 555.3 —_ — - — 49.70 43,00 | 43.70 | 44.40 | 44.57 | 44.17 | 44.63
769.6 | 1,938.7 | 1,902.0 | 1,754.9 | 1,737.9 | 1,740.6 | 1,737.9| 1,733.0 - —_ 116.60 | 125.50 48.90 46.50 38.40 35.00 [ 34.87 | 34.80 34.45
144.4 119.3 111.0] 108.8 99.8 100.1 99.8 98.7 — - — 106.40 | 111.40 | 104.90 | 109.00 | 99.50 | 101,78 | 99.38 99.87
— 304.2 372.0 375.2 356.4 347.5 356.4 345.0 — -— —_ — 60.50 50.70 55.70 59.00 | 58.13 | 58.38 59.26

892.8 921.8 9910 | 1,015.4 990.0 987 .4 990.0 987.9 — —_— 96.00 94.80 106.80 92.80 97.50 102.00 | 102.90 | 101.01 103.05
$,106.6 | 8,735.3 | 9,367.2 [10,046.9 [10,991.9 |10,829.4 (10,991.9 |11,090.1 || 106.90 164.40 136.90 85.30 76.70 58.70 62.30 63.90 64.05 63.62 64.21

4,096.1 {11,323.0 |11,849.7 |12,730.1 (15,172.2 |14,874.5 15,172.2 (15,469.7 | 103.00 154.20 124.30 156.00 45.90 34.00 35.60 36.40 35,97 36.21 36.53
1,904.3 | 1,840.0 | 1,815.0 | 1,806.5 | 1,772.5 [ 1,772.5 1,772.5 | 1,769.7 —_ — 161.30 97.80 87 .40 66.30 70.00 70.80 70.93 70.85 71.13
2,606.3 | 4,157.1 | 3,931.1 | 3,596.3 | 3,415.3 | 3,420.1 | 3.415.3 | 3,398.0 _— 98.20 167.10 56.20 52.00 41.30 46.10 50.30 49,66 50.01 50.44
1,710.9 | 1,580.8 | 1,629.8 | 1,567.4 [ 1,497.4 | 1 499.6 | 1.497.4 | 1,491.2 —_ —_ —_ 55.70 59,20 49.60 | 5240 | 52.10 52,20 | 51.98 52.52

- - 439.5| 486.1| 5355) sa7.3| 535.5| 5403 — — —_ — —_ 43.90 | 45.70 | 46.20| 4534 | 46.08 | 46.22
3,672.2 | 4,248.0 | 4,739.5 | 5,125.3 | 5.625.2| 5,544,2( 5.625.2| 5,704.3 | 114.20 | 170.60 | 134.00 57.30 51.00 38.70 | 40.50 | 41.10| 4070 | 41.00 [ 41.14

14727 1,121.7 | 1,052.3 992.7 | 1,080.1 | 1,046.17) 1,080.1| 1,102.9 - _ — 44.40 44.70 37.30 37.50 38,40 | 38.37 | 38.30 38.90
327.7 650.2 659.7 636.0 587.7 590.9 587.7 597.6 —_ — 155.60 | 170.70 80.80 67.30 65.00 63.90 | 63.73| 63.62 64.13
- - 792.8 | 751.5| 65631 66111 6563 6505 — - - - — 46.90 | 49.50 | 50.60  50.59 | 50.50 [ s51.17

3,664.4 | 4,556.2 | 5,639.7 | 7,707.4 |11,906.2 |11,448.1 [11,906.2 (12,346.5 | 46.70 68.80 | 113.70 48.80 42,20 31.60 32.40 32,00 31.68| 31.90 32.18
91.7 91.1 101.4 103.5 27.4 41.87) 27.4 18.7]1 93.90 | 116.20 | 120.10 | 115.70 | 128.40 | 106.40 | 117.50 | 118.62 | 123.67 | 118.62%)| 120.84%)

reserved to a specified group of persons. — ?) Position at end of year or month. — 3) During the period under report splitting has taken place at the following ratios in the
1959; Fondis 1:1 on 1 April 1959 and 1:2 on 10 October 1960; Fondra 1:1 each on 1 June 1958 and 1 February 1960; Agefra 1:2 on 10 May 1961; Investa 1:1 each on
fonds I 1:1 on & June 1959 and 1:2 on 1 October 1960; Europafonds I 1:1 on 7 March 1961; Unifonds 1:2 on 1 November 1960. — %) Average during month. —~ ) Details may
price.

16. Yields of Fixed-interest-bearing Securities?)

per cent
Fixed- Bonds of Loans of Fixed- Bonds of Loans of
Period interest Mortgage | Communal | specialised | Industrial public interest Mortgage | Communal | specialised | Industrial public
securities, bonds bonds credit bonds authori- securities, bonds bonds credit bonds authori-
total institutions ties total institutions ties
Securities in circulation ®) Securities placed during month of issue 3)
1958 6.5 6.4 6.5 6.6 6.7 6.6 . 6.3 6.7 ' . 6.9 .
1959 5.8 5.8 5.8 5.7 5.8 5.8 . 5.5 5.6 . . .
1960 6.3 6.3 6.4 6.2 6.2 6.4 . 6.6 . . — .
1961 5.9 6.0 6.0 6.0 5.9 5.9 . 5.9 5.9 . . .
1962 6.0 6.0 6.1 6.0 6.0 5.9 . 6.0 6.0 . . .
1963 6.1 6.1 6.2 6.1 6.0 6.0 . 6.1 6.1 . . .
1964 6.2 6.2 6.2 6.2 6.2 6.2 . 6.1 6.1 . . .
1962 Qct. 6.2 6.1 6.2 6.2 6.3 6.2 6.1 6.2 6.2 - — 6.1
Nov. 6.2 6.2 6.2 6.2 6.4 6.2 6.2 6.1 6.2 _— 6.2 —
Dec. 6.2 6.2 6.2 6.1 6.3 6.1 6.1 6.2 6.2 — — 6.1
1963 Jan. 6.1 6.1 6.1 6.1 6.1 6.0 6.1 6.1 6.1 6.1 6.1 6.1
Feb. 6.1 6.1 6.1 6.0 6.0 6.0 6.1 6.1 6.1 —_— 6.1 6.1
March 6.1 6.1 6.1 6.0 6.0 6.0 6.1 6.1 6.1 6.1 6.1 —
April 6.1 6.1 6.1 6.0 6.0 6.0 6.0 6.1 6.0 — - 6.0
May 6.1 6.1 6.1 6.1 6.1 6.1 6.0 6.1 6.1 —_ _— 6.0
June 6.1 6.1 6.2 6.1 6.1 6.1 6.0 6.1 6.1 —_— -— 6.0
Tuly 6.1 6.1 6.2 6.1 6.1 6.1 6.0 6.1 6.1 - 6.1 6.0
Aug, 6.1 6.1 6.2 6.0 6.1 6.1 6.1 6.1 6.1 6.1 —_ 6.1
Sev. 6.1 6.2 6.2 6.1 6.0 6.1 6.1 6.1 6.1 6.1 - —
Oct. 6.1 6.2 6.2 6.1 5.9 6.1 6.0 6.1 6.1 6.0 -_ 6.0
Nov. 6.1 6.2 6.2 6.1 5.9 6.0 6.0 6.1 6.1 —_— _ 6.0
Dece 6.1 6.1 6.2 6.1 6.0 6.0 6.1 6.1 6.1 6.1 6.1 —
1964 Jan. 6.0 6.1 6.1 6.0 5.9 5.9 6.0 6.1 6.1 6.1 6.1 6.0
Feb. 6.0 6.0 6.1 6.0 5.9 5.9 5.9 6.0 6.0 6.0 6.1 5.8
March 6.0 6.0 6.1 6.0 6.0 6.0 5.9 6.1 6.0 — 6.1 5.8
Avril 6.1 6.1 6.1 6.1 6.2 6.2 6.1 6.1 6.1 — — —
Mayv 6.2 6.1 6.1 6.1 6.3 6.3 6.1 6.1 6.1 —_ 6.1 6.1
Tune 6.2 6.2 6.2 6.2 6.4 6.3 6.2 6.2 6.2 6.1 - had
Tuly 6.3 6.2 6.2 6.2 6.3 6.3 6.3 6.2 6.2 6.3 —_ 6.3
Aug. 6.3 6.2 6.2 6.2 6.3 6.3 6.3 6.2 6.2 6.2 6.3 6.3
Sep. 6.3 6.2 6.3 6.2 6.3 6.4 6.2 6.2 6.3 6.2 - 6.2
Oct. 6.3 6.3 6.3 6.2 6.3 6.4 6.3 6.2 6.2 —_ -— 6.3
Nov. 6.3 6.3 63 6.2 6.3 6.4 63 6.3 6.3 — - 6.3
Dec. 6.3 6.3 6.3 6.2 6.3 6.4 6.3 6.2 6.2 6.2 —_— 6.4
1965 Jan. 6.3 6.3 6.3 6.2 6.3 6.4 6.3 6.2 6.2 6.2 6.3
1) All fully taxed fixed-interest securities, excluding medium-term notes (Kassenobligationen) and other medium-term paper. Calculation based on the following maturities: the
shortest maturity for htigh-intereut securities prematurely redeemable; the remaining period to maturity for bonds not prematurely redeemable and maturing en bloc; and the
mean maturity in all other cases. — %) All securities quoted on stock exchanges, weighted with circulating amounts at nominal values. — %) Weighted with amounts placed, at
nominal values. !
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17. Building and Loan Associations

(s) Interim Statements®)

Millions of DM
Assets Liabilities Out-payment
Cash [T et '
as| ‘reasury st '
Endof [N 'L - Building loans ho]dzlng &21‘. Deposits Borrowings year or month g
year of Equali- |, 3n amo! i 3
or instita- 'l’”f e [balances| mon- | Securl- whidh C&pl‘;a‘ amon| !
month | tione || tot® Allo- | Inter- claims | with |[interest-| ties || gpyippy (Other from inds ey ;
Total mediste | Other | 1) | credit | bearing d de- | Total | credy )|} Total ; §
cations cred eposits o t Allo- ,
credits institu- | Treasury posits {nstita- |
tions?) | bonds ions * cations ‘
tions %) |
All Building and Loan Associations j
1959 30 $.269.4 4.939.21 | 4,111.0 666.6 161.6 0.8 2,669.2 27.4 409.2 7.489.7 41.8 325.7 198.0 143.6 2,105.4 [1.,671.3 j
1960 31 10.404.6| 6,300.0 | 4.831.2 (1,193.7 1751 60.3 3,278.9 51.9 479.8 9.355.2 33.7 482.2 2350 183.5 2,832.3 |2,157.9 i
1961 31 12,686.8| 7,903.0 |5.780.9 |(1.747.8 374.3 59.0 3,882.2 34.3 527.8 11,283.1 47.2 676.7 | 3459 241.6 3,303.1 |2,566.6
1962 31 14,731.9| 9.425.6 | 6,983.§ [1,901.7 540.4 58.0 4,334.1 38.1 607.9 13,071.9 41.2 792.7 | 418.4 278.7 3,827.6 12,795.2 i
1963 30 17,098.2|11.143.7 | 8,178.7 |2,247.6 717.4 56.9 4,894.8 51.5 649.7 15,179.5 48.7 922.0 | 487.6 330.2 4,186.3 |3.051.2
1964 July 30 17,558.2(112,103.2 | 8.798.0 [2.,502.4 802.8 56.3 4,321.8 71.4 756.1 15,139.7 66.7 | 1,048.0 | 536.3 364.0 4,759.7 |3,460.3 1
Aug, 30 17,723.6)12,264.3 | 8,844.8 |2,600.1 819.4 56.3 4,286.3 71.4 771.5 15.228.9 71.3 |1,062.3 §79.5 365.7 4,747.8 | 3,420.8 %
Sep. 30 17,848.4:112,359.0 | 8,981.2 |2.545.6 832.2 56.3 4,319.4 71.4 767.8 15.333.1 69.9 |1.057.5 586.3 365.5 ' 4,845.6 |3.465.8 :
Oct. 30 18,062.5{12,672.3 |9,117.5 }2.676.5 878.3 56.3 4,170.4 67.2 802.6 15,395.8 55.9 {1,105.8 607.6 365.4 4,721.0 | 3,640.9
Nov. 30 18,125.9((12,757.4 | 9,258.1 |2.611.1 888.2 56.3 4,175.9 2.2 802.4 15.406.9 47.0 {1.116.7 608.3 365.4 4,736.8 | 3,697.4
Dec.P) 30 19,807.0)[(12.969.3 | 9,381.0 [3,029.3%)] 559.0%) 56.3 5.599.0 2.2 813.5 17,367.3 83.2 |1,140.5 596.9 377.6 4,343.6 |3,286.3
Private Building and Loan Associations
1959 16 4,$56.2! 3,076.9 | 2.547.0 491.7 38.2 44.7 1.420.5 —_ 194.3 4,432,9 22.4 152.6 74.9 91.0 942.1 667.5
1960 17 6,141.9| 4.081.3 | 3,098.% 933.0 49,3 44.4 1.592.1 - 249.9 5.591.6 27.0 198.1 | 116.4 115.4 1.290.8 834.9
1961 17 7,500.2|, 5.237.6 |3,780.1 {1,395.3 62.2 43.4 1,779.6 -_— 237.9 6,812.9 32.3 249.8 | 159.8 151.6 1,524.5 988.4
1962 17 8.658.1( 6.235.4 |4,661.2 11,517.6 56.6 42.7 1,943 .4 —_— 254.6 7:835.0 36.8 288.0 | 209.9 173.0 1.075.4 |1,111.7 :
1963 16 9,990.9| 7.347.1 |5.,538.4 |1,739.4 69.3 41.8 2,120.2 — 265.9 9.047.2 43.0 311.9 | 220.2 210.1 1,911.4 (1,122.7
1964 July 16 10,192.1(( 7,971.8 | 6,009.1 {1,887.8 74.9 41.3 1,765.7 —_ 265.8 9.023.4 44.8 330.7 | 233.8 216.0 2,117.4 | 1,250.4 ;
Aug, 16 10,310.4) 8.065.8 | 6,048.0 |1,941.5 76.3 41.3 1,765 .2 —_ 272.2 9,085.1 51.7 344.2 | 246.2 216.0 2.077.4 | 1,202.1 !
Sep. 16 10,420.7| 8.119.7 | 6,172.8 |1.868.3 78.6 41.3 1.820.6 — 276.5 9,170.0 44.0 353.2 255.3 215.8 2,164.3 | 1,236.8 :
QOct. 16 10,561.41 8,300.2 | 6.229.4 }1,990.6 80.2 41.3 1.761.1 —_ 291.9 9,237.0 38.4 363.8 265.2 215.7 1,856.5 |1,231.9
Nov. 16 10,534.7|| 8,340.2 | 6.339.2 [1,918.6 82.4 41.3 1.681.4 — 297.7 9,172.2 37.3 368.9 269.3 215.7 1,857.3 [ 1,251.6 ‘
Dec.P) 16 11,513.8( 8,450.3 | 6,408.8 [1,960.1 81.4 40.7 2,456.9 —_ 308.7 10,316.8 65.3 374.3 276.8 222.2 1,779.5 | 1,177.7 :
:
Public Building and Loan Associations
1959 14 3,413.2 ( 1.862.3 | 1,564.0 1749 123.4 16.1 1,248.7 27.4 214.9 3,056.8 19.4 173.1 83.1 51.8 1.163.3 | 1,004.3
1960 14 4,262,7|| 2.218.7 | 1,732.7 260.7 2153 15.9 1.686.8 51.9 2299 3,763.6 6.7 284.1 118.6 68.1 1.541.5 | 1.323.0
1961 14 5,106.6/ 2,665.4 | 2,000.8 352.5 112.1 15.6 2,102.6 34.3 289.9 4.,470.3 149 426.9 | 186. 90.0 1,778.6 | 1,578.2
1962 14 6,073.8| 3,190.2 |2,322.3 384.1 | 483.8 15,3 | 2.390.7 38.1 3%3.2 5,236.9 4.4 504.7 ( 208.5 | 105.7 | 1.952.2 |1.683.5
1963 14 7.107.3| 3,796.6 |2.640.3 508.2 648.1 15.1 2,774.6 51.5 383.8 6,132.3 5.7 610.1 | -267.4 120.1 2,274.9 |1,928.5
1964 July 14 7,366.1| 4,131.4 (2,788.9 614.6 737.9 15.0 2,556.1 71.4 490.3 6,116.3 21.9 717.3 302.5 148.0 2,642.3 | 2,209.9
Aug. 14 7,413.2|| 4,198.5 | 2,796.8 658.6 743.1 15.0 2,521.1 71.4 499.3 6,143.8 19.6 718.1 333.3 149.7 2,670.4 | 2,218.7
Sev. 14 7.427.7| 4,239.3 | 2.808.4 677.3 753.6 15.0 2,498.8 71.4 491.3 6,163.1 25.9 704.3 331.0 149.7 2,681.3 |2,229.0
Qct. 14 7,501.1| 4,372.1 |2.888.1 685.9 798.1 15.0 2,409.3 67.2 510.7 6,158.8 17.5 742.0 | 342.4 149.7 2,864.5 | 2,409.0
Nov. 14 7,591.2Y 4,417.2 | 2,918.9 692.5 805.8 15.0 2.494.5 2.2 504.7 6,234.7 9.7 747.8 339.0 149.7 2.879.5 | 2,445.8
Dec.P) 14 8,293.2( 4.519.0 |2,972.2 [1,069.2%)| 477.6") 15.6 3,142.1 2.2 504.8 7,050.5 17.9 766.2 320.1 155.4 2,564.1 |2,108.6
(b) Business Activity®)
Annual or monthly figures, in millions of DM
. ¢ ital Capital out-payments '
Promisesofcapita and amounts applied to intermediate credits
Receipts of
Total Out-payments of allocated E::;Z’ ::::i’:a:;:’i |
. 2021-7») Inter- savings deposits bullding loans Savinge I of sav-| on building HN""' ‘
;eivi mediate| _in- ex- smong among | Other a;“’]‘:]ftss credit- fings de-] loans %) ousing
Period . on-y Allo. | credits | cluding | cluding which: which: :di" build- | 3700 E ] ed to | posits ';"'
cinded | Total | cations | and | Amonnts applied Applied Applied ':red::: Ing | P i) [ravingsion can- r::;::d
8 " other | to settlement of to settle- to settle-| loans dep celled 1y
building] intermediate Total | ment of | Total |ment of con- atlr;o;,g
loans ts inter- inter- | gowl ted tracts which:
promised and other mediate mediate Y gl : Total | Amorti-
building loans credits, credits, ‘ sation
etc. etc.
All Building and Loan Assoclations
1959 9,951.4 | 4,682.0 |3,381.8 | 1,300.2 | 3,957.3 | 3,299.5 | 1,703.8 406.7 | 1,319.7 | 291.1 $41.0| 92.8 [3.136.2 | 169.6 94.2 8$38.4| 6348 |339.0
1960 10,826.2 |5.853.1 13.997.8 | 1.855.3 | 4.986.8 | 4.020.5 | 2,011.3 494.2 | 1,515.7 | 372.1 |1.227.1] 1317 [3.839.9 | 217.7 | 130.6 O] 7549 (4107
1961 12,187.9 [6,950.5 | 4.785.1 {2,165.4 |6.,245.0 | 5.097.5 |2.551.3 667.8 |1,845.4 | 479.7 '1,708.5' 139.8 |4.412.1 | 267. 172.4 [1.144.5 881.5 14771
1962 13,117.8 [7.954.6 | 5,505.5 |2.449.1 |7.492.2 |5.816.4 |3.126.7 929.5 | 2,366.9 | 746.3 (1.827.2| 171.4 |4.852.2 | 329.5 | 231.1 |1.384.8| 1.045.6 512.6
1963 16,603.9 [8.872.0 |6.077.5 [2,794.5 |8.303.4 |6.507.8 |3.477.9 |1,046.3 |2.,481.7 | 749.3 (2,132.0| 211.8 [5.524.2 | 375.6 | 289.2 |1.638.7| 1,235.1 562.8
1964 July 1.096.9 835.2 560.7 274.5 834.0 709.2 358.1 77.0 221.9 47.8 2347 193 383.7 5.0 29.8 160.4 93.8
Aug. 949.5 705.2 450.7 254.5 701.6 597.3 287.0 59.1 189.5 45.2 205.6| 19.5 398.5 58 27.6 169.2 368.1 112.4
Sev. 1,664.0 956.2 638.4 317.8 921.0 665.3 413.9 147.6 279.1 108.1 202.4| 25.6 545.7 85 30.4 167.6 B9.4 E
Qct. 1,544.1 960.7 690.2 270.5 B52.7 728.5 330.8 69.9 245.8 54.3 255.4] 207 420.6 8.3 32,9 164.4 47.2
ov. 1.467.6 | 1,033.2 803.7 229.5 8732 620.3 382.1 139.8 273.4 | 113.1 197.8} 19.9 385.3 40.3 30.3 163 4 18.6
Dec.P)j 8,771.6 664.4 340.5 323.9 [1,029.3 836.5 443 .4 103.5 294.8 89.3 250.5| 40.6 }2,144.5 | 324.2 64.8 227.4 13.4
Private Building and Loan Associations
1959 6,199.4 |2.019.2 | 1,951.3 $67.9 | 1,454.8 | 1.963.% 956.6 280.6 856.6 | 211.7 631.0| 10.6 |1.800.8 96.8 48.6 469.8 352.0 [197.9
1960 6,880.4 | 3.653.% | 2,317.3 '1.336.2 3.197.8 | 2.495.9 | 1.191.3 366.2 |1,021.5 | 295.7 929.8| 15.2 |2.296.1 |127.9 67.4 569.2 427.7 243.2
1961 7+634.8 |4,418.7 |2,790.9 !'1.627.8 |3.985.0 | 3,121.4 |1,435.4 488.5 |1,197.4 375.1 11.330.0) 22.2 [2.600.6 |159.8 |111.8 667.9 498.6 |274.3
1962 8,123.8 |5,233.7 (3.517.7 |1.,716.0 [4.838.4 [3.556.5 |1.864.7 707.4 |1.545.3 574.5 |1.418.1| 10.3 }2,853.9 |190.1 | 147.5 819.7 606 4 298.1
1963 10,096.8 |5,662.3 |3,752.9 {1,909.4 [5.299.0 [3.938.8 |2,058.9 788.6 |1,630.9 571.6 |1.593.2| 16.0 [3.234.8 | 218.7 | 171.8 |1,007.7 746.6 |324.5
1964 July 650.5 538.0 383.5 154.5 498.6 410.9 195.6 56.4 130.4 31.3 170.8 1.8 217.3 2.7 17.0 105.3 60.3
ug. 610.2 404.3 252.4 151.9 434.7 350.0 171.5 45.9 123.0 38.8 138.7 1.5 245.8 3.5 15.1 108.7 227.4 70.9 E
eD. 1.119.6 743.4 510.8 232.6 633.2 411.3 277.7 127.5 208.0 94.4 145.8 1.7 376.4 5.7 17.3 102.8 59 3
Qct. 988.3 527.5 340.4 187.1 506.6 445.1 176.3 33.2 133.1 28.3 193.9 3.3 258.2 5.1 9 106.5 307
Nov. 812.8 625.7 470.9 154.8 574.0 368.3 248.1 112.0 186.5 93.7 137.4 2.0 188.8 3.0 15.5 99.3 10.3
Dec.b)] 4,931.0 545.0 343.2 201.8 577.9 446.0 219.2 67.6 176.8 64.3 178.5 3.4 |1.185.7 | 205.7 24.2 155.6 7.6
Public Building and Loan Associations
1959 3,752.0 {1,862.8 | 1,430.5 432.3 | 1.502.5 | 1.297.0 747.2 126.1 463.1 79.4 210.0| 2.2 [1.335.4 72.8 45.6 368.6] '282.8 [141.1
1960 3,945.8 [2,199.6 | 1,680.5 |. 519.1 |1,729.0 | 1,524.6 820.0 128.0 494.2 76.4 297.3 | 117.5 [1,543.8 $9.8 71.2 411.8 327.2 175.%
1961 4,553.1 |2,531.8 | 1,994.2 537.6 | 2,260.0 | 1.976.1 | 1,115.9 179.3 648.0 | 104.6 378.5| 117.6 [1,811.5 | 108.0 60.6 476.6 81.9 |202.8
1962 4,994.0 12,720.9 {1.987.8 733.1 |2,653.8 [2.259.9 |1.262.0 222.1 821.6 171.8 409.1| 161.1 [1.998.3 139.4 83.6 565.1 439.2 214.5
1963 6,507.1 [3,209.7 |2.324.6 885.1 [3.004.4 |2,569.0 |1.419.0 257.7 850.8 177.7 538.8| 195.8 |2,289.4 | 156.9 | 117.4 631.0 488.5 12383
1964 July 446.4 297.2 177.2 120.0 335.4 298.3 162.5 20.6 91.5 16.5 63.9{ 17.5 166.4 23 12.8 55.1 33.%
uR. 339.3 300.9 198.3 102.6 266.9 247.3 115.5 13.2 66.5 6.4 66.9| 18.0 152.7 2.0 12.5 60.5 140.7 41.5 ‘
Sep 544.4 212.8 127.6 85.2 287.8 254.0 136.2 20.1 711 13.7 56.6] 23.9 169.3 2.8 13.1 65.0 30.2 :
Qct 555.8 433.2 349.8 3.4 346.1 283.4 154.5 36.7 112.7 26.0 61.5| 17.4 162.4 3.2 16.0 57.9 . 16.5 ;
ov, 654.8 407.5 332.8 74.7 299.2 252.0 134.0 27.8 B6.9 19.4 60.4] 17.9 196.5 32.3 14.8 64.1 8.3 3
Dec.P)} 3,840.6 119.4 | — 2.7 122.1 451.4 390.5 224.2 359 118.0 25.0 72.0| 37.2 258.8 118.5 40.6 71.8 5.8 x
Source: Union of Private Building and Loan Associations, and Office of Public Building and Loan Associations in the German Savings Banks and Giro Association. — 1
*) Alterations as compared with previously published figures are due to corrections subsequently reported. — 1) Including covering claims under the Law concerning Old i
Savings., — 2) Including postal cheque account balances and balances with Deutsche Bundesbank. — ?) Including borrowing from Deutsche Bundesbank. — ¢) Capital and
reserves. — 5) Including statistical increase of roughly DM 400 million due to transfer in the books; cf. footnote €). — ©) Statistical decrease of roughly DM 400 million
due to transfer in the books; cf. footnote %), — 7) Total amounts covered (not including first mortgages). — ) Only new contracts on which fees have been fully paid;
augmentations of contracted sums are considered as new contracts. — 9) Net allocations only, i. e. allocations pted by the beneficiaries, — %) Including housing
premiums credited. — ') The amounts already credited to the accounts of savers or borrowers are contained in “Savings amounts paid in” and “Receipts of interest and
amortisation on building loans”. — P) Provisional.
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18. Liquid Funds and Investments of Insurance Enterprises*)1)
(excluding burial funds and sickness insurance companies) Millions of DM

V. Capital Market

Investments
End of Number of Liquid x:;:gzi% L(lajans against dLn;ns
year institutions s " orrower’s i and advance s
or quarter covered funds?) Total l?zda:l:lﬁges note and Securities Paam:cn‘s payments on e}zte:tle Equ;l;is;tsl on
and othez other non- P insurance
forms bonded loans policies
All insurance enterprises covered 3)
1954 47 . 10,307.9 1.545.7 2.190.% 1.201.6 78.2 174.6 950.8 4,166.4
195§ 476 . 11,830.1 1,847, 1.6836.6 1.604.9 107.1 197.0 1,158.3 4,228.9
1956 477 . 13.417.% 2,210.4 3.375.1 1.939.0 169.9 228.1 1,401.1 4,096.9
1957 479 . 15.484.0 2,671.% 4,190.7 1,440.8 274.9 250.3 1,590.8 4,057.0
1958 422 . 17,771.8 3,051.7 4,758.8 3,354.2 306.6 270, 1.030.3 4,199.4
1959 412 . 20.782.7 3.352.2 5.961.1 4,576.4 348.1 288.3 2,099.9 4,125.7
1960 440 . 24,2218 3,988.2 7.192.7 5,766.1 415.0 312.0 2,437.7 4,110.1
1961 444 . 28.102.1 4,824.3 $.508.7 6,817.2 510.1 350.9 2,974.9 4,116.0
1962 444 . 32,112.4 5.566.1 9.935.4 7,926.6 603.1 446.5 3.544.8 4.089.9
1963 443 . 36.382.5 6,481.2 11.293.9 8.974.0 684.3 490.7 4,183.7 4.274.7
1964 444 . 41,361.5 7,623.1 12,701.5 10,509.9 777.9 516.4 4,848.8 4,383.9
1963 3rd qtr. 443 . 34,958.0 6,166.3 10,932.7 8.695.8 654.1 477.9 3.937.8 4,093 .4
4th atr. 443 ' 36,382.5 6,481.2 11,293.9 8,974.0 684.3 490.7 4,183.7 4,274.7
1964 1st_atr, 443 37.598.8 6,716.% 11,720.6 9,401.9 657.8 489.0 4,273.3 4,339.7
2nd . 443 38,892.5 6,938.1 11,989.4 9,877.2 719.1 501.4 4,468.4 4,398.9
3rd atr. 444 40,040.7 7.223.9 12.339.7 10.172.3 735.6 510.0 4,652.8 4,406 .4
4th qtr. 444 41,361.5 7,623.1 12,701.5 10,509.9 777.9 516.4 4,848.8 4,383.9
Life assurance companies
1954 2 273.6 $,790.6 1,250.9 1.40%.3 453.6 2.1 171.6 $44.7 1,938.4
1955 4 249.0 6,774.5 1,493.9 1,844.7 619.7 36. 192.0 $57.4 1.930.3
1956 % 286.2 7.794.4 1,784.5 2.318.0 715.8 49.7 220.0 803.5 1.902.9
1957 s 331.7 9,062.9 2,166.2 2,851.2 969.5 6.7 245.5 907.5 1.859.9
1958 ”” 331.2 10,485.8 2,462.2 3,283.1 1,345.7 9.0 256.0 1,061.4 1,988.4
1959 1 348.5 12,268.6 3,709.4 4,228.5 1,799.3 5.8 271.3 1,222.6 1.949.2
1960 L] 374.6 14:401.2 3,256.2 5,108.0 2,276.0 92.7 291.3 1,426.0 1.951.0
1961 8 407.9 16,711.6 3,957.% 5.989.0 2,680.1 95.% 327.8 1,724.1 1.937.6
1962 100 484.1 19.358.1 4,584.9 7,031.3 3,277.2 124.9 364.2 2.059.1 1.915.%
1963 100 479.9 22.260.7 5.358.0 7.983.3 3.900.3 144.2 402.1 2,465.2 2,007.6
1964 100 . 25,578.4 6,347.1 8,949.1 4,717.1 183.4 421.1 2,927.5 2,033.1
1963 3rd atr. 100 333.7 21,262.5 5.079.9 7.691.7 3,695.1 138.6 390.0 2,313.4 1,953.8
4th atr. 100 479.9 22.260.7 5.350.0 7.983.3 3,900.3 144.2 402.1 2,465.1 2,007.6
1964 1st_atr. 99 389.8 23,171.3 5.567.9 §,300.3 4,147.9 143.3 392.3 2,526.8 2,092.8
2nd atr. 99 426.9 23.814.3 5,755.0 8.425.2 4,348.6 162.8 404.1 2,657.7 2,060.9
3rd atr. 100 391.6 24,594.6 6,013.2 8.670.9 4,478.2 171.6 412.3 2,795.1 2,053.3
4th atr. 100 . 25,578.4 6,347.1 8,949.1 4,717.1 183.4 421.1 2,927.5 2,033.1
Pension funds ¢)
1954 243 146.8 2.439.8 182.7 502.2 139.2 %) - B -— 49.3 1.566.4
1955 241 199.5 2,661, 2334 532.5 166.2 %) - 8 —_— 73.8 1,656.4
1956 pil] 154.8 2.485.0 214.6 686.1 231.29) -5 — 10%.3 1.577.8
1957 241 133.8 3,250. 344.7 $85.4 232.3 2.5 0,0 125.2 1,660,
1958 188 . 3.481.3 408. 969.7 289.2 2.6 0.0 133.4 1.680.0
1959 190 3.953.2 451.3 1.146.5 485.4 5.6 0.0 163.5 699,
1960 196 4,505.0 14. 1.339.5 746.4 4.1 0.1 208.9 1,691.2
1961 199 5.194.9 621.3 1,609.3 908.0 1.3 0.1 328.3 1,716.6
1962 1914 5.862.4 719.3 1,828.4 6) 1,104.9 1.3 61.5 Y) 435.1 1.711.9
1963 197 6,599.8 838.3 2,086.8 1.265.8 1.4 66.6 549.3 1,791.6
1964 197 7,373.1 989.4 2,343 .4 1,436.4 1.7 74.3 637.8 1,890.1
1963 3rd qtr. 197 6,319.8 811.8 2,034.5 1,234.8 1.4 66.6 489.9 1,680.8
4th atr. 197 6,599.8 $38.3 2,086.8 1.265.8 1.4 66.6 549.3 1.791.6
1964 1st atr. 197 . 6.718.5 863.9 2.126.7 1,296.2 1.4 74.3 £70.5 1.785.5
2nd qtr, 197 . 7.041.9 903.2 2,221.2 1,360.2 1.7 74.3 603.1 1,878
3rd atr. 197 . 7.188.1 927.5 2,276.0 1,403.3 1.7 74.3 615.8 1.889.5
4th qtr. 197 . 7.373.1 989.4 2.343.4 1,436.4 1.7 74.3 637.8 1,890.1
Indemnity and accident insurance companies 7)
1954 107 M 1.574.% 94.9 170.0 432.6 22.9 312.3 538.3
1955 111 . 1,825.0 9.5 190.1 590.4 36.6 377.0 52¢6.4
1956 111 . 2,079. 120.4 244.9 710.% 70.0 413.9 504.3
1957 1 . 2.373.7 137.9 308.2 $91.9 115.7 476, 4333
1958 111 . 2,860.0 161.2 347.7 1,239.3 121.% $39.7 435,
1959 111 N 3,390.2 169.4 417.0 1,645, 145.1 612.6 384.1
1960 120 N 4,004.1 189. 561.3 1,996.1 170.7 690.1 376.9
1961 119 . 4.597.4 213.4 647.% 2,338 217.7 789.1 368.7
1962 119 . 5,065.9 227.2 749.1 2,531.8 260.0 908.1 368.9
1963 119 * 5,542.4 250.8 880.8 2,727.8 269.7 1,008.2 383.1
964 118 . 6,160.0 254.7 998.2 3,104.8 304.8 1,107.6 368.9
1963 31d atr. 119 . 5,435.7 240.9 861.1 2,702.9 266.6 977.1 365.8
4th atr. 119 M 5.542.4 250.8 880.8 2,727.8 269.7 1.008.2 $3.1
1964 1st_ atr. 119 . 5,723.2 251.2 941.2 2.856.9 268.4 1,015.1 368.0
2nd atr. 119 . 5,944.9 246.8 976.1 3,018.8 274.7 1,038.6 366.9
3rd atr. 118 . 6,068.% 249.8 991.7 3.083.7 279.1 . 1,069.8 371.0
4th atr. 118 . 6,160.0 254.7 998.2 3,104.8 304.8 1,107.6 368.9
Reinsurance companies
1954 29 . 502.9 17.2 113.0 176.2 29.2 —_ “.5 122.8
1955 30 . 569.3 20.5 119, 228.6 34.0 _ 51.1 115.¢
1956 32 . 659.0 20.9 126.1 1.5 50.2 —_ 68.4 1119
1957 33 . 797.3 07 148.9 347.1 94.0 —_— 81.3 103.4
1958 30 . 944, 21,9 158.3 440.0 3.5 - 5.8 9.2
1959 30 . 1,141.7 22.1 170.1 6. 108.6 —_— 101.2 9.5
1960 26 . 1.311.8 8.7 183.9 747.6 147.% — 1132.7 1.1
1961 28 . 1,608. 32.1 262. 91, 195.6 -— 133, 931.1
1962 27 * 1.826.0 34.7 325.6 1,012.7 216.9 —_ 142.5 93.6
1963 27 . 1,979.6 34.1 343.0 1,080.1 269.0 - 161.0 92.4
1964 29 . 2,250.0 31.9 410.8 1,251.6 288.0 — 175.9 91.8
1963 3rd qtr. 27 1.940.0 33.7 345.4 1,063.0 247.5 - 157.4 93.0
4th atr, 27 1.979.6 34.1 343.0 1,080.1 269.0 -— 161.0 92.4
1964 1ltd qtr. a8 1,985.8 33.5 352.4 1,100.9 244.7 _— 160.9 93.4
and asr. 28 2,091.4 33.1 366.9 1,149.6 279.9 - 169.0 92.9
3rd qtr. 29 2,189.5 33.4 401.1 1,207.1 283.2 — 172.1 92.6
4th atr. 29 . 2,250.0 31.9 410.8 1,251.6 288.0 —_ 175.9 91.8
Source: Am!ual Rep.orts and publications of the Federal Supervisory Office for Insurance Companies and Building and Loan Associations (BAV). — ") Changes as
compared with previously published figures are due to corrections subsequently received. — 1) From 1960 including Saarland. — *) Cash holding, bank and postal
dheque account balances; in the case of pension funds, up to end-1956 only bank balances, 1957 also bills and cheques. — % All life assurance companies, up to
end-1957 all pensions.funds, from 1958 only the pension funds included in the BAV quarterly statistics, the quarterly reporting indemnity and accident insurance
companies, and all reinsurance companies. — ¢) Up to end-1957 all pension funds, from 1958 only the pension funds included in the BAV quarterly statistics; the

smaller associations subject to Land supervision, which are not included as from 1958, account for about 5 per cent of all pension funds’ investments. Differences
between the end-of-year figures and the data published in the BAV Annual Reports are due to discrepancy in recording dates. — %) Up to end-1956, participations are
contained in security holdings. — %) Conversion of DM 56.0 million loans against borrower's notes, and DM 5.5 million contribution claims on member companies,
into anticipatory insurance payments in the case of one pension fund. — 7) Quarterly reporting enterprises only, which account for about 95 per cent of the investments
of all indemnity and accident insurance companies subject to supervision.
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V1. Public Finances VI Pubhc
1. Tax Revenue of Federal Government, Lander

Millions
Total tax Federal revenue Revenue of the Linder Individual taxes
1-evenueI - . I N
of Federa! are in are in T ncome taxes
Period ° L A axes Berlin
Govte;x:ld Total f:f:sr?; m:::‘ © Total income of the Wages. | Assessed | Corpo- | Capital- | emergency Protperty
mf; # jeld 2) Lander Total tai income ration yield evy ax
nder ¥ tax tax tax
1950 16,104.2 9,593.7 9.593.7 -_— 6,510.5 1,135.8 5,374.7 1.806.5 1.449.0 31.8 358.1 129.6
1951 21,670.4 14,616.4 | 13,015.7 1.600.7 7,053.9 1.198.7 7.455.9 2,796.5 2,272.6 4.0 579.4 142.4
1952 26.999.3 18,737.4 | 15,112.6 3.624.9 $.261.8 1.411.6 10,475.0 3,658.1 2,790.3 114.2 767.1 177.6
1953 29,556.3 20,444.0 | 16.007.5 4,436.5 9.112.3 1,796, 11.752.8 3,740.4 2.990.2 151.8 975.7 4
1954 30,792.0 | 21.297.0 16,015.8 4,481.2 9.495.0 1.183.5 1.792.7 1,874.5 3.070.6 259.7 1,082.0 420.1
1955 34,175.1 33,7954 19.580.3 4.208.5 10.379.3 1.308.9 12,205.9 4,402.1 3.110.9 341.9 1.268.4 534.3
1956 38.416. 26.108.4 21,375.1 4.728.3 12,312. 2.855.6 14.195.3 5.402.1 3.637.4 417.8 1.,289.8 o
1957 40,923.5 36,963.4 21.578.2 $.395.2 | 19,960.1 3.189.7 16,155.6 5.299.0 4.506.1 4851.3 553.2 $18.0
1958 42,881.6 28,179.0 | 22,260.5 5.918.5 14,702.6 3,916.6 17.104.5 5.932.3 5,189.6 509.3 228.8 838.4
1959 8, 31,567.9 34.873.6 3 16.478.8 4,046.5 19.126.6 5.855.3 5.118.4 $29.7 165.3 1.115.9
1960 56,253.0 | 36,126.1 27.680.1 8.,446.0 | 20,126.9 4,441.% 24,131.4 7.970. 6.432.0 342.1 44.9 | 1,079.7
1960 *) 56,990.7 36,594.7 28.047.4 8.547.3 20,396.0 4.522.6 24,420.7 $,101.7 6,509.6 846.1 .9 1. 7
1961 66,233.8 | 41.700.2 31,297.0 10.403.2 24,533.6 5,213.4 29,723.4 | 10.453.1 7.472.8 980.1 41.3 1.418.6
1962 73,258.8 | 45,532.2 | 33,823.4 | 11.708.8 | 27.726.6 . 5.981.7 33,453.7 | 12.314.9 7.790.2 [1.130.3 35.3 | 1.798.4
1963 77,952.0 | 49,409.5 35,683.5 13.726.0 28.542.5 22,395.0 6,147.5 36.121.0 13,844.4 |13,451.2 7,687.6 |1.137.8 25.2 1,673.2
1964 85,492.7 54,545.0 39,154.4 15,390.6 30,947.7 24,072.5 6,875.2 39,463.2 16,092.1 {14,100.9 8,017.9 {1,252.3 17.7 1,930.7
1962 1st atr, 17,360.5 10,619.9 7,804.2 2,815.7 6,740.6 5,229.2 1,511.4 8.045.0 2,849.5 3,047.3 1.923.5 224.7 6.7 434.1
2nd atr. 17,680.6 10,895.3 8,045.7 2.849.6 6,785.3 5,292.1 1.493.2 $,141.7 2,6086.8 3,186.3 1,939.3 329.3 9.6 471.3
3rd atr, 18,266.7 11,438.8 8.566.7 2.872.1 6,827.9 5.333.8 1,494.1 8.205.8 3,171.7 2.866.6 1,757.2 410.3 8.1 464.2
4th atr. 19,951.0 12,578.2 9,406.8 3.171.4 7.372.8 5.889.8 1,483.0 9,061.1 3.607.0 3,118.0 2,170.1 166.0 11.0 428.8
1963 1st atr. 18,319.4 11,462.5 8.176.3 3,286.2 6,856.9 5.361.8 1,495.1 8.648.0 3.202.9 3,312.2 1.876.1 256.8 6.2 400.8
2nd atr. 18,901.3 11,928.4 8,569.3 3.359.1 6,972.9 5,480.6 1,492.3 8,839.7 3,006.4 3,575.4 1.893.8 364.2 3.7 406.2
3rd atr. 19,412.0 12,455.1 9,139.3 3.315.8 6:956.9 5,410.0 1.546.9 8.725.8 3,446.5 3,163.1 1,747.5 368.7 4.9 402.5
4th atr. 21,319.3 13,563.5 9.,798.7 3,764.8 7,755.8 6,142.7 1.613.1 9,907.5 4,188.6 3.400.6 2,170.2 148.1 10.4 463.6
1964 1st atr, 20,159.3 12,810.4 9.136.7 3.673.6 7,348.9 5.746.0 1,602.9 9.419.6 3,584.8 3.567.7 1,985.3 281.8 6.6 404.3
2nd atr. 20,470.9 13,004.2 9,289.7 3,714.5 7,466.7 5.809.9 1,656.8 9,524 .4 3,248.2 3,864.4 2,007.6 404.2 4.7 424.8
3rd atr. 21,638.2 13,867.0 10,043.9 3.823.1 7,771.2 5.979.7 1,791.5 9,802.8 4,306.4 3,249.1 1,827.5 419.8 4.4 534.6
4th qtr. 23,224.4 14,863.5 10,684.1 4,179.4 8,360.9 6,536.9 1,824.0 10,716.3 4,952.7 3,419.7 2,197.5 146.4 2.1 567.3
1963 Jan. 5.742.2 4,000.0 3,182.4 817.6 1,742.2 1.333.9 408.3 2,151.% 1.418.0 424.3 208.1 101.1 2.3 25.3
Feb. 4,640.2 3,024.7 2,456.0 568.7 1.615.5 928.0 687.5 1,496.7 978.1 328.5 129.6 60.5 1.2 337.0
March 7.936.9 4,437.8 2,537.9 1,899.9 3,499.2 3,099.9 399.3 4,999.8 806.8 2,559.4 1.538.4 95.2 2.7 38.5
Avril 4.848.9 3,384.9 2,734.5 650.4 1,464.0 1,061.2 402.8 1,711.6 914.4 495.2 199.7 102.3 1.8 25..
Mav 5,236.3 3,496.3 2.866.5 629.8 1,740.0 1.027.6 712.4 1,657.4 954.4 480.9 160.3 61.7 1.2 350.7
June 8.816.1 5,047.1 2,968.2 2,078.9 3,768.9 3,391.8 377.1 5.470.7 1,137.5 2,599.3 1.533.7 200.2 0.6 30.3
July 5,267.6 3,708.2 3,020.1 688.1 1,559.4 1,122.7 436.7 1,810.8 1,094.3 406.5 151.0 159.0 1.3 30.1
Aug 5,438.1 3.,715.1 3,091.2 623.8 1,723.0 1,017.7 705.3 1.641.5 1.088.7 262.9 96.1 193.8 1.1 354.1
Sep. 8,706.3 5,031.8 3,027.9 2,003.9 3,674.5 3,269.6 X 5.273.5 1,263.5 2.493.7 1,500.4 15.9 2.5 183
Qct. 5,561.6 3,962.3 3,256.1 706.2 1,599.3 1,152.3 447.0 1.858.5 1,349.5 276.5 163.1 69.4 4.5 40.4
Nov. 5,830.3 4,007.3 3,335.0 672.3 1.823.0 1,096.9 726.1 1,769.2 1,339.6 235.1 142.3 52.2 2.7 359.9
Dec. 9,927.5 5,594.0 3,207.7 2,386.3 4,333.5 3,893.5 440.0 6,279.8 1.499.5 2,889.0 1.864.8 26.5 3.2 63.2
1964 lan. 6,184.4 | 4.321.4 | 3,420.7 900.7 | 1,863.0 | 1,408.8 454.2 2,309.5 | 1,609.8 411.0 185.5 | 103.2 3.8 36.5
Eeb. 5,239.2 3,474.6 2,815.3 659.3 1,764.6 1,031.2 733.4 1,690.5 1,118.5 317.8 135.9 118.4 1.1 344.9
March 8,735.7 5,014.3 2,900.7 2,113.6 3,721.4 3,306.0 415.4 5.419.6 856.5 2,839.0 1.663.9 60.2 1.7 2.8
Avpril 5,344.8 3,776.8 3,075.7 701.1 1,568.0 1,096.6 471.4 1,797.6 987.1 538.9 160.7 110.9 1.2 21.0
Mav 5,657.4 3,784.7 3.061.9 722.8 1,872.7 1,130.5 742.2 1.853.2 1,110.5 476.5 73.0 1.2 367.5
June 9.468.7 5.442.7 3,151.0 2,290.7 4,026.0 3,582.9 443.1 5,873.6 1,150.6 2,849.0 1.653.8 220.2 2.2 36.0
July 6,092.8 4,273.7 3.428.7 845.0 1,819.1 1,321, 497 .4 2,166.7 1,456.0 349.7 151.1 209.9 2.3 §5.1
Aug. 6,057.2 4,091.4 3,356.4 735.0 1,965.8 1,149.6 816.1 1,884.6 1,424.7 218.5 63.9 177.5 1.7 420.7
Sev. 9.488.3 5,501.9 3,258.8 2,243.1 3,986.4 3,508.4 478.0 5,751.4 1.425.7 2,680.9 1,612.5 32.3 0.4 58.8
QOct. 6,040.6 4,335.1 3,561.6 773.5 1,705.5 1,209.8 495.7 1,983.3 1,585.6 188.6 169.9 39.2 1.0 62.3
Nov. 6,189.8 4,216.3 3,478.1 738.2 1,973.5 1,154.4 819.1 1,892.6 1,586.2 163.0 99.0 44.4 0.4 421.0
Dec. 10,994.0 6,312.1 3.644.3 2,667.8 4,681.9 4,172.7 509.2 6,840.5 1,780.9 3,068.1 1,928.6 62.9 0.5 84.0
1965 Jan.®) 6,997.2 4,861.7 3,800.1 1,061.6 2,135.5 1,660.5 475.0 2,722.1 2,024.6 349.6 240.9 107.0 0.6 29.0

*) From January 1960 onwards including Saatland. — 1) Excluding receipts from transport tax lent to Federal Railways between November 1952 and March 1958. — *) Computed
1962: 35 p.c.; 1963: 38 p.c.; from 1964: 39 p.c. — %) Including turnover equalisation tax on imports. — ) Up to and including August 1952: General immediate assistance levy,
may not add to totals because of rounding.

2. Circulation of Public Loans and Medium-term Notes (Kassenobligationen)

Millions of DM
Total ‘Fed ral Government Equalisation Lénder a&?]fjrli- Federal Railways Federal Postal Note:
Position ¥ v of Burdens Fund Hes Y Administration Non-
at end of - - - - - - market-
month Bonded | Medium-| o qeq M:rhum- Bonded | Medium- [ poq0q Medium- | g 40q | Bondeq | Medium-| gy g.q | Medium- ab]:,
1 term erm 2 term term term term paper’)
loanst) notes loans notes loans?) notes?) loans notes lIoans loans notes loans notes
1950 Dec. 500.4 — — — —_ _— -_— -— —_ 500.4 — — -— 137.1
1951 Dec. 500.3 -— 33.8 -_— -_ Ead 15.0 — — 451.5%) - — -_— 160.
1952 Dec. §83.7 _ 183.2 — —_ — 235.1 — — 165.4%) — —_ — 174.8
1953 Dec. 1,528.8 — 538.0 _ —_ —_ 568.0 - 20.4 402.49 —_ -— -_— 164.7
1954 Dec. 2,230.2 — 538.5 -— 200.0 -— 869.1 — 70.2 552.4 — — -— 157.0
1955 Dec. 2,723.5 —_ 538.% —_— 450.0 —_ 987.4 —_— 70.2 552 —_— 125.0 -_— 214.9
1956 Dec. 2,701.8 _ 505.2 — 450.0 -_— 996.2 — 73.0 552.4 — 125.0 - 269..
1957 Dec. 2,733.5 — — -_— 450.0 — 1,254.1 —_— 272.0 552.4 — 205.0 -_— 342.2
1958 Dec. 4,434.9 - — — 550.0 _— 1,571.5 | = 316.0 |1,202.4 —_ 795.0 —_— 384.7
1959 Dec. 5,376.7 | 1,001.7 299.2 347.5 750.0 300.0 §{ 1.775.9 22.9 309.6 |1,222.0 290.0 | 1.020.0 41.3 377.3
1960 Dec. 6.300.6 | 1.307.0 800.0 | 468.9 750.0 300.0 {1.710.3 52.9 341.9 |1.532.0 4025 | 1.166.4 $2.7 330.3
1961 Marc 7,582.8 | 1,327.3 1,657.9%) | 468.9 900.0 300.0 1.734.4 52.9 338.5 1,782.0 417.7 1.,170.0 87.8 323.3
une 7,893.0 | 1.327.3 1,968.2 468.9 900.0 300.0 1,734.3 52.9 338.5 1,782.0 417.7 1.170.0 B7.8 316.3
ep. 8,135.2 | 1.327.3 1.975.3 468.9 900.0 300.0 1,723.2 52.9 334.7 2,032.0 417.7 1,170.0 $7.8 316.1
Dec. 8.215.3 | 1.461.8 1,976.2 468.9 900.0 300.0 1.697.8 52.9 334.7 2,032.0 490.0 1.274.6 150.0 308.9
1962 March $,731.4 | 1,823.3 1,978.5 468.9 900.0 411.5 1,701.6 52.9 424.3 2.242.0 690.0 1.485.0 200.0 308.9
une 9,101.6 | 1,740.8 1.978.7 386.4 1,000.0 411.5 1,685.0 52.9 450.9 2.502.0 690.0 1.485.0 200.0 308.2
ep. 9,975.3 | 1.840.8 2,433.7 486.4 1,000.0 411.5 1,677.2 52,9 417.4 2,752.0 690.0 1,695.0 200.0 346.2
Dec. 10.521.4 | 1.593.6 2.728.7 380.5 1,000.0 311.5 1.678.6 42,9 417.1 3,002.0 690.0 1,695.0 168.7 3371
1963 March | 11,495.9 | 1.810.2 3,128.7 547.1 1,150.0 311.5 1.637.0 42.9 2 3.267.0 690.0 1.905.0 218.7 332.1
une 12,623.8 | 1,724.9 | 3,728.7 552.8 1,150.0 220.5 1,663.6 42.9 434.5 3,532.0 690.0 2,115.0 218.7 328.3
ep. 13,371.2 | 1,559.8 4,210.9 441.1 1,250.0 227.1 1,588.5 42.9 424.8 3,782.0 610.7 2,115.0 238.0 356.2
Dec. 14,130.5 | 1,560.6 | 4,528.7 383.7 1,400.0 227.1 1,533.1 15.0 404.8 4,047.0 698.4 2,216.9 236.4 347.3
1964 Jan. 14.624.9 | 1,940.7 4,928.7 683.7 1,500.0 257.1 1,529.9 15.0 404.3 4,047.0 698.4 2,215.0 286.5 344.7
b. 14,690.5 | 1,929.0 | 4.928.7 672.0 1,300.0 257.1 1,529.7 15.0 400.1 4,317.0 698.4 2.2 286.5 340.9
March | 14.874.9 | 1,979.0 | 4,928.7 722.0 1,300.0 257.1 1,505.0 15.0 400.0 4,317.0 698.4 2,424.2 286.5 339.1
April 14,853.1 | 2,044.1 | 4.928.7 737.1 1,309.1%) 257.1 1,477.6 15.0 396.5 4,317.0 748.4 2,4 286.5 337.3
ay 15,252.8 | 2,064.1 5,228.7 757.1 1,328.3 257.1 1,477 .4 15.0 4,317.0 748.4 2,425.0 286.5 335.3
une 15,235.4 | 2,144.1 5,228.7 1,372.3 257.1 1,477.1 15.0 474.9 4,31 7484 2,365.4 5 334.3
uly 15,329.6 | 2,148.3 5,228.7 780.5 1,394.4 257.1 1,565.8 15.0 459.9 4,317.0 725.6 2,363.8 370.1 334.3
ug. 15,652.0 | 2,198.3 5,228.7 830.5 1,414.0 257.1 1,644.5 15.0 458.7 4,567.0 725.6 2,339.1 334.3
Sep 15.967.8 | 2,198.3 5,228.7 830.5 1,434.9 257.1 1.729.9 15.0 458.6 4,567.0 725.6 2.548.7 370.1 334.3
QOct 16,425.3 | 2,198.3 5,628.7 830.5 1,460.6 257.1 1,762.5 15.0 458.6 4,567.0 K 2,547 370.1 326.5
ov. 16,679.2 | 2,205.4 | 5,593.5 830.5 1,485.6 257.1 1,757.4 —_ 458.0 4.837.0 755.6 2,547.7 362.2 325.5
Dec. 16,775.7 | 2,240.4 5,593.1 830.5 1,585.9 257.1 1,754.8 -— 458.0 4.,837.0 780.6 2,546.9 372.2 324.1
1965 Jan. 17,476.6 | 2.330.4 5,992.3 830.5 1.622.5 257.1 1,904.0 —_— 574.4 4,837.0 780.6 2,546.4 462.2 320.1
1) The figures for bonded loans relate both to bonds redeemable by drawing, after some years in which there was no redemption, and to i bearing Treasury
bonds falling due en bloc at the end of the period to maturity, if that period is longer than four years. Bonded loans (interest-bearing Treasury bonds) running for
shorter periods are shown as “Medium-term notes” (Kassenobligationen). — ?) Issued by Equalisation of Burdens Bank. — 3 Interest-bearing Treasury bonds of the
Federal Railways (up to March 1960 also of the Federal Postal Administration); the paper was handed to the creditors as security for loans obtained from them. —
4 Not including bonds temporarily converted into Special Treasury bonds (see Table VI 3). — ¥) As from 1961 including development aid loan; for breakdown of
the total see Table VI 6. — ¢) Including Equalisation of Burdens Fund bonds issued to p titled to basic p 1
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. B
. VL. Public Finances
P ;
and Equalisation of Burdens Fund
of DM
Individual taxes . _ Revenue of Equalisation of Burdens Fund
ise an 8 duti . ]
Motor Excise and customs duties ‘ Levyon | Levyon Period
Tumo.ver vehicle among which: Total Propel;ty mortgage profits
tax %) tax Total Customs | Tobacco | Coffee Sugar Beer Spirits | Mineral levy.4) Prﬁ’ﬁts f’%‘,”
duties tax tax - tax tax monopoly | il tax ) credits
4,745.8 349.4 4,606.9 617.3 2,159.0 340.1 393.2 348.6 496.3 732.7 . . T — 1950
68206 | 409.8 5,564.7 928.5 1,404.1 431.7 4252 276.1 537.5 461.8 . 1,633 | - 1951
8.380.6 5.939.8 | 1.054.4 2,334.0 538.3 379.6 3312 526.9 589.9 || 1.807.9 1,374.6 431.9 1.4 |1952
8.865.3 $30.7 1290. 1,271.8 3.336. 513.5 350.1 362.1 542.8 733.83 2,010.1 1.408.4 452.8 68.9 |1953
9,593.0 §98.6 63625 | 1.486.1 1303, 301.5 374.7 386.0 554.2 780.9 | 2.188.3 1.598.3 535.4 54.6 | 1954
11.117.7 728.1 74107 | 1.791.5 3.559.7 348.3 378.2 440.8 577.7 1.135.9 || 2,401.0 1.699.5 615.0 5 1955
12,1835 836.9 8:132.7 | 1.992.7 2,78, 405.2 222.6 483.5 683.6 1,418.2 || 2.438.0 1.769. 558.0 110.9 | 1956
12.597.8 967.1 8.704. ,030.1 3.933.3 7.9 153.9 561.4 777.8 . 2.078.9 1.616.9 354.8 s 1957
12.963.¢ | 1.002.4 9,130.4 | 32,093.6 ,098.. 485.7 162.3. 604, 857.4 1.664.6 | 2.072.2 1.606.0 348.9 117.3 | 1958
14.239.0 | 1.3216.3 | 10.414.8 | 1.482.3 3,365.4 w0s.s ;| 1610 9.7 914.8 2.145.0 2.339.6 1.719.8 412.3 207.5 1959
15.870.8 | 1.449.1 | 11.684.2 | 2,775.0 3,512.9 681.2 4.3 95,6 1,012.0 2,641.2 | 2.023. 1,585.4 340.1 97.5 .
16.148.3 | 1.475.2 | 11.765.2 | 2.,785.71 | 3.537.0 689.0 176.6 699.9 1,023 .4 2.663.8 2.023.0 1.585.4 340.1 97.5 [1960 %)
17.865.8 | 1,.678.4 13.348.4 | 3.129.6 3,892.0 744.8 1780 762.6 1,097.0 3,325.1 2,023.9 1,610.8 321.6 91.4 1961
19,.210.0 | 1.888.3 | 14,572.0 | 3.447.1 | 4,205.2 766.5 173.7 819.6 1,222.2 3.699.0 || 2.092.4 1.651.8 353.6 97.0 |[1962
20.043.2 | 2.133.5 | 15.613.0 | 3.640.5 4,311.1 872.4 184.4 977.1 1.335.2 4,138.6 | 1,827.3 1,468.3 280.8 78.2 (1963
21,9273 | 2.372.1 | 17.246.3 | 2,986.1 | 4.,416.3 920.8 \180.7 954.6 1,440.6 6,070.6 1,959.3 1,562.3 319.0 78.0 |1964
4.559.4 471.5 3.233.9 739.4 966.3 212.6 32.8 177.3 248.1 790.5 576.5 471.2 $4.2 211 | 1962 1at atr.
4,593.5 476.0 3,424.0 846.7 962.2 150.1 35.8 182.1 356.6 829.7 580.6 448.3 114.9° 25.4. 2nd atr..
4,867.9 460.5 3,688.8 843.9 1,046.8 198.0 49.6 2304 | 2924 977.9 444.9 353.3 70.8 20.8 3rd atr
5.189.3 480.3 4,225.2 | 1,017.1 1.227.8 208.7 55.5 229.7 325.1 1.100.8 482.4 379.0 3.7 19.7 4th oty
4,725.8 529.6 3,433.5 796.7 941.8° } 226.0 35.0 183.0 297.1 882.6 438.0 360.9 57.5 19.6 | 1963 1st atr.
4,843.8 538.0 3,707.8 942.2 952.0 | 209.2 39.7 195.3 382.8 932.5 447.3 356.4 73.5 17.5 2nd qtr.
5,018.8 525.4 4,123:8 877.4 1,154.7 212.2 57.0 260.2 333.9 1.166.5 416.4 340.0 56.0 20.3 3rd qtr.
5,455.0 540.5 '4,348:2 | 1,024.2 1,262.6 225.0 52,8 238.6 321.3 1,157.0 528,85 411.0 93.8 207 | 4th atr.
5,169.8 588.6 | 3.967.5 | 1,1489 935.1 222.8 . 343 203.3 332.8 - | 1,021.1 469.4 378.8 70.9 19.7 | 1964 1st atr.
5,273.8 613.7 4,001.3 446.4 1,064.3 253.1 40.3 2133 461.5 1,451.1 473.4 | 362.8 90.8 19.8 2nd atr,
5,513.5 572.7 4,543.3 691. 1.175.4 227.8 54,0 284.5 | 3290 1.716.1 464.5 378.4 '66.8 19.3 3rd atr.
5,970.2 597.0 4,734.3 699. 1,241.5 217.1 52,1 253.4 317.4 1.882.3 552.1 442.3 90.6 19.2 4th qtr,
1,945.1 199.9 1,229.9 260.7 347.2 $2.2 10.3 63.6 101.1 341.3 59.3 13.9 27.6 17.8 {1963 Jan.
1,446.1 143.4 1,019.4 296.4 197.9 73.2 1.5 70.2 95.3 252.7 335.8 325.1 9.7 1.0 Feb.
1.334.5 186.3 1,184.2 239.6 396.7 70.5 13.1 49.3 100.8 288.6 42,9 21.9 20.2 0.8 March
1.527.6 N $,189.6 278.6 336.8 86.7 11.8 53.6 139.6 264.0 9.0 40.9 16.8 Avpril
1,601.0 179.9 1,256.9 279.9 373.3 63.2 14.6 62.3 131.1 313.8 351.5 334.4 16.2 0.9 Mav
1,715.2 155. 1,261.1 383.7 241.9 59.3 13.4 79.3 112.1 354.8 29.2 13.0 16.4 - 0.2 une
1.585.5 197.1 1,433.3 246.8 433.9 76.3 17.0 83.3 123.1 424.1 6 9.9 27.7 18.5 uly
1.782.5 155.1 1,302 342.1 322.3 72.3 17.8 79.4 110.3 0 329.0 318.9 8.9 1.2 Aug.
1.650.8 173.2 1:387.7 288.5 398.6 63.5 2 97.4 100. 400,3 31.2 11.2 19.4 0.6 Sev,
1,736.4 203.4 1,521.8 337.7 472.4 82.3 15.5 84.7 109.9 398.6 79.8 17.5 43.2 19.1 QOct.
1,919.6 165.8 1,412.9 364.7 374.0 69.8 . 148 77.3 1104 379.9 378.4 361.2 16.1 1.1 Nov.
1.799.0 171.3 1,413.5 321.8 4162 | 729 22.5 76.6 101.1 378.5. 67.3 32.3 34.8 0.5 Dec.
2,108.8 220.7 1,308.1 340.2 296.7 75.9 9.9 ‘| 698 | 1107 381.2 64.6 5.5 31.0 18.1 1964 Jan.
1,567.9 168.2 1.259.4 338.9 318.0 7%.4 11.2 76.0 91,8 323.5 356.6 340.8 14,9 0.9 &eb.
1,493.1 199.7 1,400.0 469.7 20.4 71.8 13.2 57.5 130.3 316.5 48.2 22.6 250 0.6 arch
1,710.7 240.6 1.35L.5 - 166.9 410.0 87.1 - 117, 60.3 154.4 39.1 80.5 12.9 49.2 18.4 Avril
1.820.8 177.5 1,235.0 76.8 357.8 88.5 13 69.8 155.0 453.7 346.5 325.3 20.5 0.7 Mav
1.742.3 195.6 1,414.8 202.8 296.6 77.5 15.0 83.2 152.1 558.3 46.3 24.7 21.0 0.6 une
1,892.4 209.4 1,534.1 286.6 425.7 72.5 15.0 83.8 123.3 506.7 76.9 6.7 18.1 uly
1,867.1 166.1 1,483,8 300.3 409.6 64.4 20.1 96.1 99.4 573.6 ~ 334.4 322.3 11.4 0.7 Aug.
1,754.0 197.2 1,525.4 204.5 340.1 90.9 18.9 104.7 106.3 635.8 53.1 29.3 23.3 0.5 Sep.
1,970.0 216.2 1.597.0 235.0 33.8 77.5 . 89.0 06.7 618.2 88.9 28.1 43,0 17.9 Oct,
2,035.8 182.7 ,| 1.453.2 180.6 349.5 67.1 16.0 87.2 103.3 625.0 372.0 354.2 17.1 0.9 Nov.
1,964.4 198.3 1,684.4 | 2838 458.2 72.5 20.9 77.4 107.3 639.2 90.9 60.0 30.5 0.4 Dec.
¢
2,357.6 233.9 1,449.2 199.4 346.0 | © 77.7 9.8 74.5 110.3 605.0 66.0 |+ - cee «o+ 11965 Jan.®)

from the quotas fixed by law for the individual fiscal years; 1951/52: 27 p.c.; 1952/53: 37 p.c.; 1953/54 and 1954/55: 38 p.c.; 195556 to 1957/58: 33Vs p.c.; 1958/59 to
excluding Berlin, — %) Up to and including August 1952: Receipts from conversion land charges, excluding Berlin. — ¢) According to the results of provisional returns, — Detalls

3. Circulation of Tr‘easury Bills, Neh-interelt-benring Treasury Bonds and Ot‘her‘Monenyarket Paper®)

Millions of DM
. [Federal Postal

Federal Government . Liuder Federal Railways Adminis- among

. | . tration which:

. : Money-
Pt°5“i°:f Treasury bonds . Tax ! Treasury bonds Total market

at en
month - Treasury ™ yyosoy Ear- Treasury | Treasury | credit | Treasury [\ Ear Treasury ( paper
i - ifi- - - col. 11 less
bills market marked bills bends cc:::;ﬁg Y bills market marked bonds 3 less 9)
paper paper %) paper paper %)
1 2 3 4 5 6 7 3 9 10 11 12

1950 Dec. ’ 498.7 - - 260.2 2.9 0 571.4 127.6 19.5 - 1,530.3 1.10.8
1951 Dec. . 608.2 697.8 - 137.8 4“4.9 163.6 642.1 149.2%) 54.7 —_ 2,498.3 2,443.6
1952 Dec. 110.6 753.0 -— 6“3 102.4 163.0 528.3 549,1%) 51.4 150.0 2.471.1 2,419.7
1953 Dec. 78.7 $39.9 145.0 24.3 1189 147.6 519.6 553.2%) $6.8 295.8 2509.2 2.277.4
1954 Dec. - 5.0 | 4000 142.0 16.8 9.2 193.§ 551.8 394.7 124.7 381.1 2,358.8 2.091.1
1955 Dec. | - . _— 138.0 30.6 149.5 141.1 472.1 216.% 135.6 40 » 1.415.1
1956 Dec. -— — 94.0 — 409, 138.0 432.9 102.1 183, 500.0 1.859.7 1.502.7
1957 Dec. — b -— - 661.3 236.5 120. 538.9 251.9 439.8 2,449,2 2.197.3
1958 Bec. _— — -— — 311.1 134.8 398.6 590.0 182.4 300.0 2,216.6 1.834.2
1959 Dec. 65.3 230.6 - _— 163.7 256.0 296.8 445.0 429.3 269.9 2.156.5 1,727.2
1960 Dec. -_— $80.8 -— - 108.. 199.4 3.0 441.5 192.2 , 438, 1.987.1
1961 Mardh -— 740.9 -— L 105.2 160.6 1339 411.9 .8 150.4 2,113.7 1,701.9
June — 683.7 — -— . 154.9 355.9 424.9 195.7 2 1.670.0
Sen, — 513.7 -— - 46.7 1100 100.0 583.4 7.5 300.4 2,101.7 1,654.2
Dec. _— 407.6 -_— -_— 3.7 182.4 590. $20.7 264.3 2,098.6 1.577.9
1962 March — 360.6 -— - 15.4 78.9 56.5 506.4 554.3 180.2 1,832.4 1,278.1
June -— 222.1 — — 154 4.3 95.5 590.0 549.6 197.6 1,734.5 1,184.9
Sep. —_— 222.1 — -— 4.1 53.8 57.9 526.9 582.4 152.1 1.599.3 1,016.9
Dec. — 479.1 -_— - 13 52.7 186.9 §71.0 584.5 232.0 2,107.5 1,523.0
1963 March - 479.1 -_— —_— 1.3 48.4 151.3 571.0 649.7 291.4 2,192.2 1.542.5
June — 479.1 — — — 24,7 170.8 565.1 644.7 289.6 2,174.0 1.529.3
. - 4791 -— - - | 377 | 2169 405.2 633.8° 287.0 2,059.7 1,425.9
Dec. —_ 400.6 -_ — -— 50.9 343.9 445.0 619.2 300.1 2,159.7 1.540.5
1964 Jan. - 640.1 - - - 49.9 2817 445.0 600.8 300.1 2,317.6 1,716.8
ﬁb. 430.0 558.5 — - —-— 48.8 238.5 445.0 588.8 300.1 2,609.7 2,020.9
ar( 285.0 520.0 -_— — - 47.7 366.0 445.0 587.2 293.6 2,544.5 1,957.3
Avril 200.0 90.0 - -— —_ 16.5 358.0 445.0 589.1 293.6 2.522.2 1.933.1
May - 90.0 - -— - 45.5 324.1 445.0 .1 263.6 2,277 1,668.2
June — 580.0 -_ -— — 44.5 277.8 445.0 551.9 258.6 2,157.8 1,605.9
July Lt 580.0 —_— —_ -— 43.8 285.4 445.0 556.9 294.4 2,205.5 1,648.6
Aug. -— 610.0 - -— — 42.8 266.7 44{.0 546.9 294 2,205.8 1,658.9
Sev. - 610.0 —_ -— —_— 42.8 307.7 452.4 542.9 294.4 2,250.2 1,707.3
Oct. -— 690.0 — —_ - 43.9 347.5 469.0 536.9 252.9 2,340.2 1,803.3
Nov. - 700.0 - — -_ 42.8 257.9 450.0 521.9 287 2,260.5 1.738.6

Dec. - 547.0 - - — 400.0 450.0 521.7 300.0 2,269.5 1,747.8

‘ 1965 Jan. — | 700.0 = — - 50.6 220.7 450.0 511.8 300.0 2,233.1 1,721.3
*) Except money-market paper deriving from the fon of equalisation claims, and except Stonﬁc Agency bills. — 1) Igsued for the purpose of a special financial
adjustment between Federal Government and Linder. — ) Land of Bavaria; moreover, up t0.31 March 1955, also Berlin debt certificates, — %) To provide security
for investment credits. — ¢) Including non-interest-bearing Treasury bonds special seriés "5 (resulting from the temporary cpaversion of bhonds). .
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VI. Public Finances '
4, Federal Finances on a Cash Basis®)

Millions of DM .o g
Finsucing Surplus (+)
or
’ Cash Increase (+) or decrease (— Balance of | deficit (),
Period Cash Cash surplus (+) Y .( ) A ‘settlements | cumulative
income outgo or credited with from -
deficit (~) in credit in respect | Equalisation | begioning 1
n cash market . of coinage | of Burdens of fiscal
resources indebtedness Pund ) year
Fiscal Years . + + "
5 . .- —_ 619 178 921 . —-— —_ 619
Bi?ﬂ;i . 16,088 16.757 —_ 669 - 1 + 1329 234 -— - 669
1952/53 20,422 19,696 I 726 + 1,237 + 200 312 — 4+ 738
1953/54 21,958 20,283 1,675 + 1. —_ 304 _— + 1,678
1954/55 23,532 22,375 + 1,157 + 1,045 —_ 147 35 — + 1,157
1955/56 26,690 23.867 + 2,823 + 2441 — 418 36 — + 2,823
1956/57 ' 28,625 28,404 + 22 + 79 —_— 217 86 + 1 + m
1957/58 29,836 32,612 — 2,776 - 3,084 - 400 76 —_— 16 -— 2,776
1958/59 31,534 34,461 — 2,927 — 2,788 — 79 . — -2
1959/60 34,981 37.578 — 2,597 - + 2,428 98 + 72 — 2,597
1960 (April/Dec.) 30,361 30,791 c— 430 —_— 222 + 125 70 - 13 — 43 ,
6 43,651 43,327 + 324 + 77 — 348 94 — 324
1961.9) (43.651) (47.016) (— 3.365) + ™ (+ 3.341) ¢ 94) - 7 (— 3.365)
1962 48,506 50,049 — 1,543 - 75 + 1.389 104 T 28 — 1,543
1963 1,429 54,571 -— 3,142 + 53 + 2,966 151 -_— 78 - 3,141 :
1964 56,643 57.200 — 557 + 199 + 659 163 + 66 — 557 i
1951/52 18t qtr. 3,104 3,655 — 551 — 204 + 187 14 - — 851 ;
nd atr. 3,832 4008 - 17 + 1 + 7 P - — 7 |
3rd atr. 4,579 4,303 + 276 4 335 + 26 s — —_ 448
4th qtr. 4,573 4.794 - 221 — 330 —_ 1352 43 — -— 669
1952/53 1st_atr. 4,565 4,532 + 33 + 237 + 9 105 — +
2nd atr, 5,195 4,684 + 511 + 476 - 133 98 -— 4+ 544
3rd atr, 5,517 5,313 + + 61 - 210 67 — I 748
4th atr. 5,145 . 8,167 -2 + 463 + 443 4 -— 726
1953/54 1st_ atr. 5,168 5,462 — 2 — 254 + 4 36 — — 294
2nd atr. 5,6454) 4,664 4+ 981 + 930 - 77 26 - :t 687
3rd qtr. 5,667¢) 4,810 + 857 4 743 - 124 12 - 1,544
4th atr. 5.4789 5.347 + 1 + 34 — 107 10 — + 1.675
1954/55 1st. qtr. 5,363 4.909‘ 4+ 454 + 434 - 33 12 — + 454
2nd atr. 5,891 5.729% + 162 + 166 - 1 ’ — :t 616
3rd atr. 6,305 5.678 4+ 617 + 634 —_— 1 -— 1,243
4th atr. 5,973 6,059 — 86 T — 108 6 —_ + 1,157
1955/56 1se qtr. 5,993 5,747 + 246 —_ 111 - 361 4 — <+ 26
2nd atr. 6,710 < 5,895 + 815 + 825 . - 10 — I 1,061
3rd qtr. / 7.000 6,014 + 986 + 988 —_ 6 s - 2,047
4th atr. 6,987 6,211 + 776 + 739 - 5 14 -— + 2.823 ,
1956/57 1t atr. 6,990 6,318 + 67 + 628 —T 16 + 6 4 o7 '
2nd atr. 7,145 6,875 + a7 + 22 — 56 20 + 14 + 2
3rd atr. 7,248 7.836 - 588 —_ 5 - 1 35 —_ H 4+ 334
. 4th aqtr. 7,242 7,375 — 133 —_ 213 - 9 15 - 1 +
1957/58 1st_ atr. 7,102 7,855 - 753 - m - o 16 - 16 —_ 753
2nd qtr. 7,207 3.410 — 1,203 — 1,211 —_ o 23 + 31 — 1,956
3ed atr. 7,871 5,321 - 350 — 70 - 400 30 — 9 — 2,306
, 4th qtr, 7,656 8,126 — 470 — 451 -— 7 - 12 — 2,776
1958/59 1t qtr. 7.617 7:486 + 131 + 140 — 9 -+ [] 4+ 131
. 2nd qtr. 7,837 7,744 + 93 + 111 — 13 — +
3rd atr. $,201 8,172 + + s 49 + 32 + 253
4th qtr. 7,879 11,059 — 3,180 — 3,085 — 9 - 86 - 2,927
1959/60 1st atr. 8,198 8.935 L—— 737 — 257 + 536 10 + 66 - 737
2nd qtr. 8,771 9,388 - 617 + 133 +. 717 38 + — 1,354
3rd atr. 9,081 9,396 - 315 - 37 + ' 260 27 + 9 e 1
4th atr. 8,931 9,859 — 928 + 18 + 915 23 - s -— 2,597
1960 Avr./lune 9.558 9,029 + 52 R -_— 90 15 + 5 + 529
July/Sep. 10,021 9.717 + 304 4+ 323 i 9 17 + 7 + 833 k
Oct./Dec. 10,782 12,045 - 1,263 —_ 994 206 18 - 25 — 430
1961 1st qtr. 10,426 8,611 + 1,815 + 1,598 — 218 24 + 23 + 1.815 ;
2nd atr. 10,440 10,410 4+ 30 + 60 + 4 19 -— 7 + 1,848 ,‘
3rd atr. 10,915 11,249 — 334 - 486 -— 188 25 _— 11 4+ 1.511 ‘
4th qtr, 11,870 13,057 — 1,187 — 1,095 + 54 26 | — 12 +
1962 1st_aqtr, 11,327 10,719 + 608 + 4% - 192 24 — 16 + 608
2nd qtr, 11,452 11,623 - 171 — 428 — 2 26 + 61 + 437
Ird atr. 11,928 12,735 - 807 + 429 + 1,187 -— 2 - 370 E
4th atr. 13,799 14,972 — 1173 — 533 + 616 28 + -3 - 1,543
1963 1st_atr, 11,936 11,452 + 484 + 415 — %0 26 + s + 44
2nd atr. 12,106 12,343 — 237 + 397 + . s11 36 + 13 + 247
3rd atr. 12,721 13,796 -— 1,078 — 579 4 435 s - 36 — 828
4th qtr. 14,666 16,980 — 2,314 — 180 + 2,020 54 - 60 -— 3,142
1964  1st atr. 13,579 12,532 + 1.047 + 694 —_ 345 .34 + 4 + 1,047
2nd atr. 13.375 13,445 - 70 — 74 - 11 45 + 38 + 977
3rd atr. 14,493 13,577 + 916 + 1,021 + . 84 40 + 19 + 1.893
4th atr. 15,196 17,646 — 2,450 - 1,442 + 931 44 -— 33 — 557
v ol om iR ey R| 8| zE|
eb. E —_ —_ 11 -— -—
Maraa 1.457 3,969 + 488 + 138 + 5 + 12 | F e
April 3,553 3,990 - 47 - 1n + 561 1 + 147 +
May 3,544 4,107 — 563 — 319 + s 9 - 185 — Si6
June 5,009 4,246 + 763 + - 728 + (] 18 + 5 + M7
July 3,895 4,902 — 1,007 — 749 + 254 [] + 4 — 760
Aug. 3,712 4,483 - 771 _— 91 + 587 | 14 -— 79 -~ 1,581 '
Sep. 5,114 4,411 + 703 + 261 . — 416 13 + 39 - 20 )
Qct. 4,089 4,596 — 507 — 189 + 300 18 + (] - 1,335 :
Nov 4,094 4,914 - 730 — 74 + 583 15 L= 4 — 2,055
ec. 6,483 7.570 — 1,087 + 82 + 1,137 — 12 - 3,143 4
1964  Janm. 4,585 4,315 + 270 - 8 S 302 4 + s + 270 1
Feb. 3,417 4,024 — + 1 + 570 11 - 27 — 3
March 5,577 4,193 + 1,384 + 778 - 613 19 + 12 + 1,047
April 4,053 4,385 - 332 — 338 — 3 17 4+ 20 + 718
May 3,824 3,863 - 39 + 9 4+ S0 17 + 19 + 676
Tune 5,498 5,197 + 301 + 255 C— 58 11 — 1 + 977
July 4,326 4,804 — 478 -~ 459 + 20 12 + 13 + 499
Aug, 4,353 4.222 + 131 + 247 + 88 14 — 14 + 630
ep. 5,814 4,551 + 1,263 + 1,233 — 24 14 +. 20 + 1,993
Qct 4,482 5,157 — 675 — 198 + 459 14 — 4 + 1,218
ov. 4,275 5,274 — 999 — 1,038 — 33 12 + 18 + 219
Dec. . 6,439 7.215 — 776 — 206 + 505 18 -— 47 — 557
1965.  Jan, 5,099 , 4,725 + 374 — 32 — 419 7 — 6 + 374
*) From 6 July 1959 including Saarland. — The cash transactions recorded in this table in-pay on, and out-pay from,
the Federa at the Deutsche Bundesbank {excluding counterpart accounts and STEG accounts). Cash income and outgo deviate from
the results of the Federal Government's financial statistics primarily because they. are” not recorded at the time they are entered in ‘the
budgetary accounts but at the time of the actual receipt or out-payment, and because the incunin§ of debt has been eliminated from the
income, and the expenditure ‘on debt redun;ﬂon (including repurchase of bonds) from the outgo. =~ °) Including loan to Reconstruction Loan
Corporation fi d out of develop aid loan proceeds, and including acquisition by the Bundesbank of foreign countries’ ¢laim retulﬂnf
from post-war economic aid, — 1) Resulting from the channelling of the Equalisation of Burdens Levies through the account of the Federa
Chief Cash Office (Bundeshauptkasse), — %) DM 124 million out of total borrowings was not used for financing the cash deficit but for
covering deficits on the counterpart accounts. — *) Apart from drawing on cash resources and from the increage in credit market indebtedness,
DM 106 million was available, for financing the cash deficit, from repayment of the Joned in fi 9. — %) Including credits
taken from the E.R.P. Special Fund: DM 50 million in ‘August, DM 41 million in October, DM 125 million in December, and DM '35
million in March, — ® Including DM 255 million for repurchase of the loan taken from the E.R.P. Speclal Fund in the previons year, —
Details may not add to totals because of rounding. .
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V1. Public Finances

?
‘ 5. The Federal Government’s Indebtedness
: ~ Millions of DM
Post-currency-reform indebtedness inside the country Liabilities in respect of
Indebtedness to Equalisation claims?2) Y
Credi Credits of | Indebted 4% c?m-
Position m:ik :t Bundesbapk ness to ; of whid, for purposes n:luetl:\tt :f“ Forei
at end Total |} 2obtedness for | Bundesbank of open-market policy, 1957 and a bt%;l
of month (for break. | payments to due to Social Other converted into 4 %o com- ¢
down see international | alteration | insurance public Total Non-interest-| pensation
Table 6) imtit‘v.)\tions of ;:;l;:;ge institutions | authorities Treasury bearing debt of
bills Treasury 1959 %)
bonds
1950 Dec. - . 1,077.1 _— -— - 300.0 6,212.7 _— — et .
1951 Dec. . 1,339.8 — — - 100.0 6,880.4 - - - .
1952 Dec. . 1,045.2 183.0 — — — 7,821.5 _— —_— -_— .
1953 Dec. . 1,291.6 183.0 — 742.5 219.4 7,867.8 - — —_ .
1954 Dec. 18,254.2 1,145.5 390.7 — 967. —_ 8,005.1 — —_— —_— 7.745.6
1955 Dec. | 18,228.6 670.4 390.7 —_ 959.3 —_ 8,129.3 264.0 784.3 - 8,078
1956 Dec. 17,974.9 497.5 390.8 — 948.9 — $,081.9 366.2 1,062.9 — 8,055.8
1957 Dec. 20,083.4 - 390.8 —_ 1,012.9 —_ 10,698.2 292.5 3,949.1 . 7,981.5
1958 Dec. 20,707.9 —_ 661.7 - 998, — 10,856.0 364.4 4,050.1 394.2 7,798.0
1959 Dec. 22,146.0 1,512.1 1,210.7 - 982.4 _ 11,061.0 439.3 2,606.2 684.6 6,695,
1960 Dec, 23,894.3 2,552.7 1,387.2 -_— 1,139.5 -_— 11,164.0 967.9 4,235.1 794.9 6,856.0
1961 March 24,371.1 3,192.7 1,495.2%) — 1,137.6 —_ 11,175.0 908.2 5.215.0 835.8 6,534.8
June 25,820.3 6,105.7 1,857.7 1.265.0 1,129.6 — 11,167.0 418.9 5,008.5 840.7 3,454.6
Sev. 26,680.9 5,839.5 2.927.7 1,265.0 1,127.6 —_ 11,185.0 | - 1,378.3 4,732.4 871.7 3,464.4
Dec. 28,511.6 5,893.8 2.635.7 1,265.0 3,219.3 —_— ~11,142.0 1,208.0 4,083.8 890.7 3,465.1
1962 March 28,026.0 5,703.6 2,334.7 1,265.0 3,217.2 — 11,134.0 765.5 3,528.3 909.2 3,462.3
June 27,782.0 5,482.0 2,474.7 1,190.2 3,208.7 — 11,108.0 804.8 3,499.9 906.4 3,412.0
Sev. 28,733.6 6,669.8 2,228.1 1,190.2 3,206.6 - 11,114.0 916.6 3,099.4 920.0 3,404.9
Dec. 29,295 7,285.0 2,155.7 1,190.2 3,197.8 —_— 11,110.0 1,319.7 2,449.2 954.2 . 3,403.0
1963 March 29,066.5 7,194.4 2,164.4 1,190.2 3,143.2 -— 11,115.0 776.3 3,524.5 977.6 3,281.7
Jupe 29,503.2 7.805.8 2,184.4 1,082.5 3,134.1 —_ 11,106.0 746.9 2,999.8 969.7 3,220.7
Sev. 30,073.8 8,231.3 2,264.2 1.082.5 3,131.9 - 11,174.0 878.4 2,843.8 979.8 3,210.1
Dec. 32,309.5 10,251.4 2,294.2 1,082.5 3,122.6 -— 11,352.0 982.8 3,706.8 1,002.6 “ 3,204.2
1964 Jan. . 9,950.0 2,294.2 1,082.5 . —_ 11,352.0 1,576.4 4,925.1 . .
Feb. . 10,519.6 2.371.2 1,082.5 . -_— - 11,352.0 990.9 4,873.2 . .
March 32,405.2 9,906.7 2,675.2 1,082.5 3,064.9 _— 11,464.0 615.5 4,197.7 1.011.1 3,200.8
Avpril . 9,903.6 2,639.5 943.0 . —_ 11,464.0 < 870.7 4,021.1 . .
May . 9,953, 2.605.0 943.0 . — 11,464.0 1,160.3 3,851.5 . N
Jupe. 32,522.1 9,895.3 2,881.2 943.0 3,055.4 — 11,587.0 1,097.6 3,589.7 1,011.1 3.149.1
July : . 9.914.8 2,847.2 943.0 . — 11,590.0 909.4 3,151.6 B .
Aug. . 10,002.4 2,847.2 943,0 . —_ 11,590.0 689.0 3,015.5 . .
Sep. 33,045.4 9,978.6 2,878.5 943.0 3.420.9 — 11,675.0 415.9 2,578.0 1,013.8 3,135.6
Qct, . 10,437.6 2,616.0 943.0 . —_ 11,675.0 340.7 2,274.5 . .
Nov. . 10,405.3 2,590.0 943.0 L. - 11,675.0 1,102.5 2,279.5 - .
Dec. 34,236.8 10,910.2 3,016.0 943.0 3,543.2 —_ 11,667.0 845.9 1,752.7 1,020.2 3,137.2
1965 Jan, . 10,491.2 2,856.5 943.0 . _ 11,667.0 1,540.1 1,176.4 . .
1) Interest-free loans granted under Art. 20 par. 1 item 2 of the Law concerning the Deutsche Bundesbank. — ) Cf. Table VI 9. — The changes in the total are
due to revision of the conversion accounts, to redemption payments and to the fact that, from 1957 onwards, the liabilities in respect of equalisation claims
of the Land Central Banks were transferred to the Federal Government under Art. 38 of the Law concerning the Deutsche Bundesbank. — %) According to
figures of the Federal Debt Administration; in the case of foreign debt excluding claim resulting from post-war economic aid, which the Bundesbank has
acquired, — ¢) Including decrease of DM 71.9 million due to re-valuing pursuant to the DM revaluation.

6. The Federal Government’s Credit Market Indebfedness

Millions of DM
Credits o .
of Bandesbank Bonded loans %) Ditect borrowing Note:
Medium- Cred Indebted-
: its of
Non-inter- term T ness ¢o
P::i::f Total 1) in Treasury |est-bearing| notes htd from from ";';g?::fk Bundes-
of month for respect of bills Treasury |. (Kassen- Develoo- Recon- Deutsche from ments to bank
overall | post-war bonds ¢) obliga- Total m entp struction | 7o goo other inter- due to
budget?®) | economic tionen) Loan : agencies altera-
P aid |~ rentenbank : national "
aid %) [Corporation tion of
loan institu- &
tions exciange
parity
1950 Dec. 1,077.1 578.4 — 498.7 —_ -— — - - - - -_ —
1951 Dec. 1,339.8 — — 608.2 697.8 - 33.8 — — - - — -
1952 Dec. 1,045, - -— 110.6 751.0 — 183.6 —_ - - — 183.0 —
1953 Dec. 1,291.6 — —_ 78.7 674.9 — 538.0 — — — —_ 183.0 —_
1954 Dec. 1,145.5 —_ - 65.0 542.0 J— 538.5 - - — — 390.7 —_
1955 Dec. 670.4 — —_ — 138.0 — 532.4 —_ - - - 390.7 —
}3;? ec. 497.5 - - - 94.0 - 403.5 — - - —_ 393 8 -
1958 Dec. — - — - — — — - — —-— — 1. -
1959 Dec. 1,512.1 244.9 - 65.2 230.6 347.5 298.9 - 325.0 —_ - 1,210.7 -
1960 Dec. 2,552,7 78.0 —_ — §80.8 468.9 800.0 — 325.0 — — 1,387.2 —
1961 March | 3,192.7 — — — 740. 468.9 | 1,657.9 857.9 325.0 - - 1,495.2 —_
June 6.,105.7 — 2,598.4 - 683.7 4689 | 1,967.7 | 1,168.2 325.0 62.0 . 1,857.7 | 1,265.0
Sep. 5,839.5 —_ 2,512.8 —_ 513.7 4689 | 1,957.1 1,175.3 325.0 62.0 —_ 2,927.7 | 1,265.0
Dec. 5,893.8 160.1 | 2,512.8 — 207.6 468.9 | 1,957.4 | 1,176.2 325.0 62.0 — 2.635.7 | 1,265.0
1962 Mardh | 5,703.6 — 2,512.8 —_ 360.6 4689 | 1,9753 1,178.5 325.0 61.0 - 2,334.7 | 1,265.0
June 5,482.0 — 2,512.8 —_ 2221 386.4 | 1,974.7 | 1,17 325.0 61.0 — 2.474.7 | 1,190.2
Sep. 6,669.8 — 2,512.8 —_ 221 486.4 | 2,427.5 1,178.7 325.0 136.0 560.0 2,228.1 | 1,190.2
Dec. 7,285.0 7391 | 2,512.8 — 4791 380.5 | 2,712.5 1,178.7 325.0 136.0 — 2,155.7 | 1,190.2
1194, — 1512, - 479.1 +120. , 4 —_ ,164. +190.
1963 March | 7,194.4 2,512.8 547.1 3,120.4 | 1,178.7 325.0 210.0 2,164.4 | 1,190.2
June 7,805.8 —_ .2,512.8 —_ 4791 552.8 3,726.1 1.178.7 325.0 210.0 — 2,184.4 | 1,082.5
Sep. 8,231.3 —_ 2.512.8 — 479.1 441.1 4,188.3 1,178.7 325.0 285.0 — 2,264.2 1,082.5
Dec. |10,251.4 | 1.732.7 | 2.512.8 - 400.6 3837 | 4511.6 1,178.7 325.0 285.0 100.0 2,2042 .| 1,082.5
1964 jan. 9,950.0 410.0 2,512.8 -— 640.1 683.7 4,918.4 1,178.7 325.0 360.0 100.0 2,294.2 1,082.5
eb. 10,519.6 461.3 2,512.8 430.0 558.5 6720 | 4920 | 1,178.7 325.0 0 280.0 2,371.2 | 1,082.5
Mardi 179,006.7 — 2,512.8 285.0 520.0 7220 | 4,90311 1,176.1 325.0 358.8 280.0 2,675.2 | 1,082.5
Aprl | 95,9036 — 2,512.8 200.0 590.0 737.1 | 4,899 1,176.4 325.0 358.8 2800 || 2.639.5 943.0
Mav 9,953.5 - 2,512.8 -— §90.0 757.1 5,129.8 1,176.2 325.0 358.8 280.0 2,605.0 943.0
June 9,895.3 - 2,512.8 - 580.0 757.1 5,081.6 | 1,176.4 3250 358.8 280.0 2,881.2 943.0
July 9,914.8 - 2,512.8 — 580.0 780.5 | 50827 | 1,176.7 245.0 4338 280.0 2,847.2 943.0
fus 10,002.4 - 2,512.8 - 610.0 830.5 5,090.3 1,177.3 245.0 4338 280.0 2,847.2 943.0
S5 9,978.6 — 2,512.8 - 610.0 830.5 5,066.5 | 1,177.0 245.0 433.8 280.0 2,878.5 943.0
N“' 10,437.6 — 2,512.8 — €90.0 830.5 5,445.3 1,177.1 245.0 433.8 280.0 2,616.0 943.0
Doy-  |10.405.3 — 2,512.8 - 700.0 830.5 5,403.2 1,177.2 245.0 433.8 280.0 2,590.0 943.0
ec. 110,910.2 | 1,081.1 | 2,010.3 —_ 547.0 830.5 53825 | 1,177.3 245.0 4338 380.0 3,016.0 943.0
1965 Jan. 10,491.2 135.2 | 2.010.3 — 760.0 830.5 5,756.4 | 1,177.3 245.0 433.8 380.0 2,856.5 943.0

1) The totals are not identical with those published here up to the end of June 1964; however, all the data previously given on individual categories of debt
continue to be shown in this table. — *) Book credits according to Art. 20 par, 1 item 1 (a) of the Law conceming the Deutsche Bundesbank, — %) Acquisition
‘by Bundesbank of claim resulting from post-war economic aid. - 4) Until 1956 including those non-interest-bearing Treasury bonds which were passed on to

+  the Lénder in respett of financia] adjustment payments. — 5) Including interest-bearing Treasury bonds. By contrast with the figures given in Table VI 2, ex-
cluding own bonds in the issuers’ portfolios. : - :
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7. Indebtedness of the Linder*)
Millions of DM
Post-currency-reform indebtedness inside the country
; ' Credit market indebtedness Indebted- l;l‘}’g;'::: .
Position at P - - ness to Forelgn : ;
end of month Total 9 Book ln?;:'_ Tax credit | Medium- gﬁ:: soctal °f‘:2;:!" debt ‘
credits of | Treasury term notes | Bonded insurance
Total bearing certifi- w | market in- claims %)
Bundes- bills Treasury | cates?) ;Kassenob— loans %) debtedness | 1DStitu-
bank bonds ) igationen) < tions
1950 Dec. . ' 631.6 168.6 260.2 2.8 50.0 —_ — 150.0 200.0 12,107.2 .
© 1951 Dec. N 779.3 168.0 137.8 44.9 163.6 - - 15.0 2500 . 210.0 12,375.0 .
1952 Dec. . 1,056.1 50.3 66.3 102.4 162.0 — 235.1 440.0 300.0 12,481.0 .
1953 Dec. .- 1,429, 41.6 243 128.3 147.6 — 563.0 520.0 380.0 12,563.2 .
1954 Dec. 15,058.3 . 1,759.4 60.8 .16.8 B 193.5 —_— 869.1 530.0 580.0 12,540.1 178.8
1955 Dec. 15,522.6 2,179.1 205.8 30.6 149.5 141.1 — 982.1 670.0 0 12,564.3 179.2
1956 Dec. 15,741.1 2,380.6 101.8 -— B 138.0 _— 961. 770.0 690.0 12,486.9 183.6
1957 Dec. 13,963.3 3,224.9 83.8 -— 661.3 236.5 -— 1,193.3 1,050.0 720.0 9,835,
1958 Dec. 14,707.8 4,189.5 69.1 — 3111 234.5 — 1,544.8 2,030.0 725.0 9.614.0 179.3
1959 March 14,870.1 4,358.1 4.0 C— 300.9 261.7 _ 1,603.5 | 2,180.0 731.3 9,614.0 165.7
June 15.069.1 4,614.4 15.8 -— 2504 269.3 — 1,798.9 2:280.0 730.0 9,559.0 165.7 < :
op. 15,030.1 4,575.7 3.7 -_— 189.1 277.9 10.0 1,795.0 »300. 730.0 9,559. 1654 1
ec. 14,914.7 4,520.9 — —_— 163.7 229 1,713.3 2,365.0 .. 9:499.0 164.8
1960 March 14,871.2 4,467.2 — -— 158.2 261.7 229 1,689.4 2,335.0 742.5 9,499.0 162.8 5
June 14,790.6 4,441.0 — — 1229 2144 229 1.655.8 2,425.0. 740.0 9,448.0 161.6 i
Sev. 14,7101 4371.5 - - 116.1 181.9 229 | 1.650.6 | 2.4000 | - 7300 9,448.0 160.6 ,
Dec. 14,628.5 4,347.8 ‘- — 105.% 164.2 52.9 1,645.2 2,380.0 727.9 9,388.0 164.8 .
1961 March 14,612.7 ‘4,347.5 — -— 105.2 160.6 52.9 1.668.8 2,360.0 730.0 9,388.0 157.2 {
Jupe 14,410.4 4,201.5 -— -_— 154.9 52.9 1,663.5 2,255.0 720.0 9,332.0 156.9, :
ep, 14,131.1 3,963.0 -— -— 46,7 Q E 1,658.4 2,095.0 680.0 9.332.0 156.1 k
ec. 13,887.6 3,777.3 3.0 —_— 33.7 99.9 52.9 1,627.8 1.960.0 634.8 9,265.0 210.5 f
1962 March 13,696.5 3,624.6 -_— -— 15.4 78.9 52.9 1,627 .4 1,850.0 0 9,225.0 206.9 :
June 13,539.5 3,541.0 — — 5.4 64.3 529 1,608 .4 1,800.0 630.0 9,164.0 204.%
Sev. 13,438.5 3,430.1 -_— _— 4.1 53.8 52.9 1,599.3 1.720.0 640.0 9 4
Dec. .13,333.1 3,410.8 — — 1.3 52.7 £2.9 1,598.9 1,715.0 649.6 9,069.0 203.7
1963 March 13,254.2 3.344.3 - -— 1.3 48.4 42.9 1,556.7 1.695.0 9,069.0 200.9
June 13,182.0 3,325.4 - -_— -_— 24.7 42.9 1.582.8 1,675.0 650.0 9,006.0 200.6
ev. 13,276.6 3.415.0 4.0 — — 37.7 42.9 1,505.4 1.825.0 655.0 9,006.0 200.6
ec, 13,316.4 3,511,6% 16.6 - -— 50.9 15.0 1,424.1 2.005.0') 662.7 5:94?.0 200.1
1964 March 13,271.4 3,457.6 4.5 -— — 47.7 15.0 1,395.4 1,995.0 675.0 8,942.0 196.8
une 13,319.0 3,564.2 -— -— —_— 44.5 15.0 1,364.7 2,140.0 680.0 8,878.0 196.8
eD. 13,840.9 4,066.6 —_ — —_ 41.8 15.0 1,618.8 2,3%0.0 700.0 8,878.0 196.3
Dec.?) s 4,595.8 94.0 — — 50.8 — 1,641.0 2,810.0 s 8,809.0 v
*). Excluding indebtedness to territorial authorities and special funds. — 1) Different from the data published in these Rzeem up to-and including June 1954,
the figures now also comprise direct borrowing from social insurance institutions. — ?) Including Berlin debt certificates. — ¥) Including interest-bearing Treasury ,
bonds. — By contrast with the figures given in Table VI 2, excluding own bonds in the issuers’ portfolios. — ) Chiefly direct borrowing from banks and, to a certain
extent, from insurance companies. A partly esti d. — %) Cf. Table VI 9. — The changes in the total are due to redemption payments, to revision of ;
the conversion accounts and to the fact that, from 1957 onwards, the liabilities in respect of equalisation clajms of the Land Central Banki were transferred to
the Federal Government under Art. 38 of the Law conceming the Deutsche Bundesbank. — *) Including statlstical increase by DM 89.5 million. — ?) Provisional.

8. Tax Revenue of Local Authorities - ‘ |

(including Hamburg, Bremen, and Berlin)
' Millions of DM

; Tax on Land and Buildings ) Trade Tax | : Other .
Period Total i Beverages | Cinema Enter- Dog Othe:
Land and | Land and Trade | Tax based Tax « Tax “.}““:::" Tax taxes )
Total Buildln? Bulldlnfl Total Tax % |0 total of . o .
Tax AY) | TaxB Y wages paid ‘
1950 . 2,696.6 1.169.8 . . 1,246.1 1,041.5 - 204.7 5§8.2 91.1 29.7 40.3 61.2
1951 3,512.2 1.221.9 . . 1.963.1 1,705.2 257.8 710 105.7 31.7 ° 44.9 739
1952 4,216.2 1.225.3 308.5 918.8 2,623.0 2.309.8 313.2 82.9 118.6 349 47.2 84.3
1953 ' 4.764.1 1,274.3 317.2 957.1 3.097.2 2,747.8 349.4 $8.7 129.7 359 | 48.5 $9.9
1954 5,101.5 1.333.7 325.8 1.007.9 3,341.7 2,957.3 384.4 95.3 38.7 4 102.9
1955 5,561.3 1,376.3 334.7 1,041.6 3,726.4 3,288.4 438.0 99.8 42.6 49.8 125.6
1956 6,114.5 1404.5 339.1 1,065.4 4,222.6 3,726. 496.3 98.6 150.8 47.4 49.5 141.1 ,
1957 7,011.0 1,456.2 349.7 »106. ,047.0 4,503.9 543.1 105.6 152.5 54.2 48.8 146.7
1958 . 7,306.2 1,521.1 359.2 1,161.9 5,260.7 4,680.3 580.5 1101 142.5 49 . 163.8
5 8.598.4 1.595.3 370.4 1,224 6.,467.7 5.864.5 118.2 118.9 62.8 47.7 187.8
1960%) 9,636.5 1,630.6 377.7 1,252.9 7.433.4 6,780.4 653.0 1240 | 105.7 66.8 45.8 230.2
1961 10,471.4 1,718.9 395.7 1,317.2 8.147.2 , 7,430.0 717.2 128.0° 82.1 67.3 45.5 2824
1962 11,220.7 1,862.0 401.0 1.415.2 8,770.3 7.987.4 782.9 107.2 55.4 67.3 45.5 313.0 X
1963 11,7833 1.950.5 412.8 1.496.1 9.272.9 8,464.4 808.5 1781 37.9 72.5 48.5 3259 .
1964 12,568.1 1,994.4 421.9 1,579.1 9,952.0 9,104.0 848.0 84.8 28.6 , 76.7 46.4 385.2 ;
1959 1st atr, 2,027 .4 409.2 99.6 309.6 1.484.6 1,333.2 151.4 30.0 329 C18.4 8.8 . 435 ’
2nd atr. 2,081.9 383.1 81.9 301.2 1,566.4 1.,421.5 1449 28.2 30.0 15.1 17.6 41.5 i
3rd aer. 2,143.1 393.8 89.7 304.1 1,616.5 1,465.1 151.4 30.1 26.5 143 11.3 50.6 '
4th atr, 2,346.0 409.2 99.2 310.0 1,800.2 1,644.7 155.% 29.9 295 | 15.0 100 . 52,2
1960 1st atr.%) | 2,170.4 414.2 101.0 313.2 1.610.4 1,448.5 161.9 1.2 30.6 19.6 9.0 55.4
2nd atr. 2,325.2 384.3 80.3 304.0 1,800.8 1,645.5 155.3 30.3 259 7 16.2 52.0
3rd atr, 2,478.8 407.1 9.3 3148 1,928.4 1,761.4 167.0 31.3 25.0 15.7 - 112 60.2
4th qtr. 2,662.1 425.0 . 1041 320.9 2,093.8 1,925.0 168.8 31.2 24.3 15.8 9.4 62.6
1961 1st atr, 2,506.3 4182 %) 93.3 324.3 1,937 .4 " 1,755.0 182.4 32.6 23.6 19.6 13.8 61.1
2nd atr, 2,620.4 409.8 91.9 317.8 2,060.0 1.889.2 170.8 31.1 22.5 15.1 12.6 69.3
3rd atr, 2,659.1 4394 100.4 337.8 2.068.2 1,886.4 181.8 31.6 18.2 15.8 10.4 75.%
4th atr. 2,685.6 451.5 109.5 337.3 2,091.6 1,899.4 - 1822 32.8 17.8 16.7 8.6 76.%
1962 1st qtr, 2,706.7 434.5 B5.4 340.9 2.116.9 - 1,920.0 196.9 29.4 18.2 . 19.8 .15.6 72.3
2nd atr, 2,810.7 446.,0 93.3 343.7 2:221.8 2,037.% 184.3 26.5 14.6 15.0 1.3 75.%
3rd atr. 2,824.1 502.9 109.4 381.2 2:1173.9 1.970.8 203.1 26.2 11.4 15.4 10.2 4.1
4th atr. 2,879.2 478.6 113.9 349.4 2,257.7 2.059.1 198.6 25.1 11.2 171 [ X 1.1
1963 1st atr. 2.787.3 465.3 87.2 362.9 2,182.8 1,971.2 211.6 “18.4 | © 103 20.3 16.0 74.2
2nd atr. 2,936.2 465.5 96.0 357.8 2,338.1 2,147.2 190.9 20.8 9.4 15.6 - 111 75.8 ;
3rd atr. 3,017.2 531.6 111.2 412.5 2,344.1 . 2,135 209.0 20.1 9.1 17.9 10.1 $4.3 E
4th atr. 3,042.5 488.2 118.3 © 3630 2,407.9 2,210.9 197.0 18.8 9.1 18.8 8.3 o914 i
1964. lrt‘l atr, 3,001.9 475.1 87.6 383.3 2,375.7 2,158.6 217.1 20.7 8.3 21.4 16.0 $4.7
2nd atr. 3,223.6 489.7 99.7 387.0 2,583.1 2,381.6 201.5 203 6.8 17.4 11.9 94.4
3fﬂ atr, 3,154.4 542.2 113.9 430.1 2,446.6 2,231.4 215.2 22.1 6.5 18.7 10,1 108.2
4th qtr. 3,188.2 487.3 120.6 378.6 2,546.6 2,332.4 214.2 21.7 7.0 19.2, 8.4 98.0
Source: Federal Statistical Office. — *) Including participation amounts in respect of Land and Bulldin¥ Tax. — %) Including grants in respect of Land and
Bulldings Tax. — %) Including Trade Tax adjustment. — ¢) Among which, surcharge on Land Purchase . == %) From 1960 onwards including Saarland. —
#) From 1961 onwards including Land and Buildings Tax C. ' . L
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VI. Public Finances

9. Equalisation Claims®)
Millions of DM
. . Fund for the
Al | Deutsche Credit Insurance Building and Purchase of
Movement and breakdown of holdings creditors Bundesbank lmtit;t;ﬁom pant lga:}{ - Equalisation
Claims ®)
] . Movement to date
(1) Equalisation Claims allocated ¥) 22,364 8,680 4) 7,623 5,995 66 —_—
(2) Decrease in holdings
(8) linear and premature redemption 1,686 ' - 976 702 s -
(b) repurchases and offsets by debtors . 202 —_ 148 54 - —_
(3) Balance 1 less 2 20,476 8,680 6,499 5,239 58 -
(4) Change of creditor
(a) ssles to the Fund for the Purchase
of Equalisation Claims — —_ — 408 — 116 — 4 + 528
(b) temporary sales to Deutsche Bundesbank ’ .
(less repurchases) — —_— —_ - — —
(¢) balance of purchases and sales . .
between other creditor groups — —_ -+ 198 — 196 —_ 2 —
(5) Holdings at the end of Jmuafy 1965 ’ 20,476 2,680 %) 6,289 - 4,927 52 528
note:
of whidh, converted into money-masket paper 2,688 2,688 %) —_ - - —
II. Holdings at the end of January 1965
broken down by interest rates and debtors
(1) Breakdown by interest rates
: (a) non-interest-bearing Equalisation Claims "s0. - 1 — : — 49
(b) 3%  Equalisation Claims 14,114 8,133 5,737 — — ‘ 244
(c) 3Y1% Equalisation Claims 5,290 —_ 198 4,917 52 123
(d) 4 /3% Equalisation Claims 465 - 353 —_— _ 112
(e) 3%  Speclal Equalisation Claims 10 . -— —_ 10 —_ —
(f) non-interest-bearing debt certificate %) 547 547 —_ - — —
(2) Breakdown by debtors . }
(a) Federal Government 11,667 8,680 464 2,416 - 107
(b) Lander 8,809 —_ 5,825 2,511 52 421
(3) Total (1ato1f=2a + 2h) 20,476 8,680 ¥) 6.289 4,927 52 528
note:
of whidh, converted Into money-market paper 2,688 2,688 %) -— —_ —_ —
9 Thc’uﬁ‘fml are chiefly based on specia] statistics collected as at 31 October 1957, the results of which have as far as possible been projected to the date
{ndicated. — 1) Including Postal Cheque and Postal Snvinfgt Bank offices as well as, in contrast to the monthly balance-sheet statistics, the smaller agricultural
credit cooperatives whose balance-sheet total at the end of 1961 amounted to less than DM 2 million. —*) According to Arts. 8 and following of the Law on the
Redemption of Equalisation Claims dated 14 June 1956. — %) Including those equalisation claims which are yet to be allocated to the institutions in accordance
with their conversion accounts, — ¢) Including non-interest-bearing debt certificate; cf. footnote ¢). — %) The holding of DM 5,992 million shown in the
Return of the Deutsche Bundesbank as of 31 %anuary 1965 (Table Il B) is the difference between the amount of DM 2,680 million recorded under I (5) and
11 (3) and that part of the equalisation claims, amounting to DM 2,688 million, which was converted into money-market paper for purposes of open-
market policy. — %) Non-interest-bearing debt certificate of the Federal Government concermning money supply to Berlin.
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. VIL Foreign Trade and Payments

VIL Foreign Trade and Payments
1. Balance of Trade by Groups of Countries, ‘or Countries*)

Millions of DM
1959 | 1960 ' 1961 | 1962 l 1963 1964 1965
Group of countries, or country
Total Nov. Dec. Jan./MDec. Jan,
All Countries Imports 35,823.2 42,722.6 44,363.2 49,498.2 52,277.3 5,471.0 5,677.7 58,839.3 5,326 P)
Exports 41,183.9 47,946.1 50,978.4 52,974.7 58,309.6 5,560.8 6,151.4 64,920.3 5,457 P)
of whida: Balance | +5,360.7 +5,223.5 | +6.615.2 +3,476.8 +6,032.3 +  89.8 + 4737 +6,081.0 + 1319
I.Industrial Countries Imports 24,633.5 29,728.7 31,338.5 35,436.1 37.924.3 3,965.4 . 4,133.9 42,498.7 voe
Exports 29,243.5 34,714.9 37,615.3 40,232.2 45,494.9 4,266.3 4,677.5 50,441.6 XK
of whidh: Balance | +4,610.0 | +4,986.2 | +6,276.7 +4,796.1 +7,570.6- | + 300.9 + 5436 +7.942.9 s
A. EE.C. countries Imports 10,334.4 12,708.3 13,778.0 15,966.4 17,341.6 1,928.1 1,980.5 20,392.9 R
Exports 11,463.2 14,147.9 16,180.3 18,012.2 21,7541 1,963.4 2,051.9 23.630.4 X
" of whidh: Balance | +1,128.8 +1,439.6 +2,402.3 +2,045.8 +4,412.5 + 353 + 714 +3,237.5 oo
Belgium-Luxembourg Imports 1,776.2 2,441.4 2,354.7 2,764.9 3,358.5 433.6 458.4 4,304.6 e
Exports 2,489.2 2,889.8 3,262.2 3,583.3 4,142.1 418.9 453.5 4,878.5 cee
Balance | + 713.0 + 4484 | + 9075 + 8184 | + 7836 — 147 — 49 + 5739 o
France ) Tmports 3,251.9 3,997.9 4,617.7 5,270.4 5,495.1 580.2 575.8 6,270.2 s
Exports 3,307.4 4,202.0 4,777.3 5,439.9 6,432.0 638.2 661.6 7.,423.9 oo
Balance | + 555 4+ 204.1 + 159.6 + 169.5 + 936.9 + . 58.0 + 858 +1,153.7 s
Ttaly Imports 2,181.9 2,631.3 3,043.4 3,735.4 3,699.5 383.4 430.3 4,467.7 v
Exports 2,201.6 2,846.5 3,385.4 4,106.1 5,462.4 335.8 352.4 4,592.5 XK
Balance | -+ 197 + 2152 + 3420 | + 3707 +1,762.9 — 476 — 779 + 1248 oo
Netherlands Tmports 3,124.4 3,637.7 3,762.2 .4,195.7 4,788.5 530.9 516.0 5,350.4 see
Exports 3.465.0 4,209.6 4,755.4 4,382.9 5,717.6 570.5 584.4 6,735.5 ‘o
Balance | + 340.6 + 5719 + 993.2 + 6872 | + 9291 + 396 + 68.4 +1,385.1 s
B. E.R.T.A. countries . Imports 74203 [ . 8,391.5 8,592.2 9,395.6 9,645.9 995.9 1,047.8 10,685.7 oo
: ’ Exports 11,107.3 13,435.8 14,422.1 14,712.4 15,795.2 1,564.1 1,712.6 17,685.7 .
of whidh Balance | -+3,687.0 +5,044.3 +5,829.9 +5,316.8 +6,149.3 4+ 568.2 + 664.8 +7,000.0 cee
Wi :
Denmark Imports 1,187.0 1,154.5 1,159.1 -+ 1,208.6 1,198.4 111.8 124.9 1,262.2 o
i Exports 1,415.7 1,643.0 1,680.6 1,825.9 1,77741 177.1 216.0 2,103.5 X
Balance | + 220.7 + 4885 + 5215 + 6173 + 578.7 + 653 + 911 + 8413 see
United Kingdom Imports 1,630.4 1,956.4 1,965.1 2,350.9 2,471.6 256.2 262.5 2,782.1 von
Exports 1,661.3 2,146.8 2,122.4 1,954.1 2,212.1 236.0 238.6 2,716.5 XK
Balance | + 309 + 1%0.4 + 1573 | — 3968 | — 2595 — 202 — 239 — 65.6 X
Norway Imports 516.0 543.0 544.2 597.7 681.8 66.7 74.8 774.7 s
Exports 1,034.8 1,168.6 1,263.6 1,127.7 1,177.9 109.1 128.5 1,249.1 o
Balance | + 518.8 + 625.6 + 719.4 + $§30.0 + 496.1 + 424 + 537 + 4744 (XN
Austria Imports " 997.7 1,152.1 1,247.0 1,376.3 1,368.6 146.8 140.6 1,523.9 e
Exports 1.960.2 2,443.6 2,685.6 2,757.0 2,937.8 321.9 335.4 3,295.3 e
Balance | + 962.5. | +1,291.5 +1,438.6 | +1,380.7 +1,569.2 + 1751 + 194.8 +1,771.4 vee
Portugal Imports 124.4 155.1 134.5 154,8 189.9 22.7 21.1 199.4 .o
Exports 342.1 449.5 436.0 381.3 424.7 42.5 49.3 501.3 ce
Balance | + 217.7 | + 294.4 + 301.5 + 2265 + 2348 +  19.8 + 282 + 301.9 e
Sweden Imports 1,532.9 1,803.6 1,930.1 2,000.2 2,013.7 216.3 237.1 2,304.2 s
Exports 2,284.9 2,593.1 2,614.1 2,669.5 2,980.8 281.9 340.9 3,258.7 oo
Balance + 7520 + 789.5 + 684.0 4+ 669.3 + 9671 | + 656 | + 103.8 + 954.5 cee
Switzerland Imports 1,431.9 1,626.8 1,612.2 1,707.1 1,721.9 175.4 186.8 1,839.2 - ce
Exports 2.408.3 2,991.2 3,619.8 3,996.9 4,284.8 395.6 403.9 4,561.3 XK
Balance | + 976.4 +1,364.4 +2,007.6 +2,289.8 +2,562.9 + 2202 + 217.1 +2,722.1 oo
C. Other European countries*) Imports 474.9 595.0 727.3 695.1 730.9 78.0 77.5 810.6 e
Exports 769.3 1,020.1 1,119.0 1,171.3 1,083.1 108.7 119.8 1,251.7 XK
Balance | + 2944 | + 4251 + 3917 + 4762 + 3522 + 307 + 423 + 4411 IER
among which: .
Finland % Imports [ { 431.9) |( 525.1) | ( 621.8) [( 593.4) | ( 612.5) |( 62.2) | ( 60.6) [ ( 656.5) | (. -+ )
Exports | ( 609.9) | (  829.3) 928.4) | ( 930.6) [ ( 816.0) | ( 87.3) | ( 93.4) 1 (  958.1) | ( ++- )
Balance | (+ 188.0) | (+ 304.2) | (+ 306.6) | (+ 337.2) | (+ 203.5) | (+ 25.1) | (+ -32.8) | (+ 3016) [( -+ )
D. Non-Europesn countries Imports 6,403.9 8,033.9 8,241.0 9,379.0 10,205.9 963.4 1,028.1 10,609.5 e
Exports 5,903.7 6,111.1 5,893.8 6,336.3 6,862.5 630.1 793.2 7,873.8 X
Balance | — 500.2 | —1,922.8 | —2,347.2 | —3,042.7 | —3,343.4 — 333.3 — 234.9 —2,735.7 e
of which:
United States of America %) Tmports 4,577.3 5,976.5 6,099.6 7,032.8 7,941.4 744.0 778.3 8,066.2 L
Exports 3,824.5 3,767.9 3,515.2 3,860.3 4,195.5 376.3 493.6 4,785.8 e
Balance | — 752.8 | —2,208.6 | —2,584.4 | —3,172.5 | —3,745.9 — 367.7 — 284.7 —3,280.4 e
Canada Imports €93.3 876.7 944.6 871.5 743.9 64.9 91.8 779.6 .-
Exports 554.9 536.0 530.9 547.4 529.9 56.3 49.4 612.3 ..
Balance | — 1384 | — 3407 | — 4137 | — 3241 | — 2140 — 8.6 — 424 + 167.3 “e
Australia Imports 475.8 403.7 365.0 482.5 390.9 29.5 44.8 461.2 .
Exports 441.9 558.9 443.4 500.2 519.5 44.5 62.4 598.0 .-
Balance | — 34.0 + 1552 + 784 + 177 + 1186 + 150 | + 176 + 136.8 e
Japan Imports 214.6 285.6 375.0 452.5 5204 62.4 55.4 635.9 ..
Exports 386.4 503.4 754.0 769.2 7923 68.3 80.0 875.0 o
Balance | + 171.8 + 217.8 + 3790 | + 3167 + 2719 + 59 + 246 + 2391 v
New Zealand Imports 118.1 149.2 97.2 126.3 144.2 12.7 10.8 160.1 s
Exports 73.5 97.4 98.4 82.4 92.7 9.1 8.0 96.9 XK
Balance | — 446 | — 518 + 12|~ 89 | — 55 — 3.6 — 23 — 632 s
South Africa Imports 324.3 3422 359.6 413.4 465.1 49.9 47.07 506.5 LR
orts 622.6 647.5 551.9 576.8 732.6 75.6 99.8 905.8 ae
Balance | + 297.8 + 3053 + 1923 + 1634 | + 2675 | + 257 + 528 + 3993 v
92



VIL. Foreign Trade and Payments

1. Balance of Trade by Groups of Countries, or Countries*) (cont’d)

Millions of DM
1959 ’ 1960 ’ 1961 ' 1962 i 1963 1964 1965
Group of countries, or country
Total Nov. Dec. Jan./Dec. Jan,
I DevelopingCountries®) Imports 9,505.9 10,894.1 10,888.6 11,816.0 12,1189 | 12569 1,276.4 13,843.7 v
Exports 9.836.1 10,831.8 11,143.5 10,434.8 10,816.2 1,048.7 1,205.4 11,939.2 cee
of which: Balance . + 3302 | — 623 + 2549 | —1,381.2 | —1,302.7 — 208.2 - 710 —1,904.5 v
A. European countries Imports 1,295.7 1,394.5 1,522.2 1,581.5 1,554.2 230.2 223.8 1,801.3 e
Exports 1,707.5 1,853.2 2,059.1 2,195.9 2,434.5 215.7 276.3 . 2,746.7 e
. Balance | + 4118 | + 4587 | + 5369 | + 6144 | + 8803 | — 145 | + 525 | + 9454 cee
B. African countries Impores 1,896.9 2,113.1 2,104.2 2,274.1 2,792.6 358.9 368.0 3,917.2 v
Exports | 1,526.9 1,885.4 1,687.8 1,553.7 |  1,875.5 170.6 194.3 2,093.9 e
Balance | — 3700 | — 2277 | — 4164 | — 7204 | — 9171 — 1833 — 173.7 —1,823.3 L
C. Aslatic countries Imports 2,832.7 3,645.4 3,581.1 3,658.8 3,780.6 328.4 343.3 3,917.1 oo
Exports 34793 | 37719 3,777.2 3.373.2 3,606.3 386.0 416.0 3,973.6 ..
Balance | + 6466 | + 1265 | + 1961 | — 2856 | — 1743 | + 576 | + 727 | + 565 “es
D. Latin American countries Imports 3,451.2 3,723.7 3,662.8 4,290.6 3,985.9 337.0 340.3 4,184.7 .
‘ Exports | 3,105.3 3,307.9 3,598.6 3,297.6 2,878.3 274.8 317.7 3,109.0 .-
Balance | — 3459 | — 4158 | — 642 | — 993.0 | —1,107.6 — 622 — 226 —1,075.7 .
E. Ocesnia Tmports 294 17.4 18.3 11.0 5.6 24 1.0 23.4 ..
Exports 17.1 13.4 20.8 14.4 21.6 1.6 1.1 16.0 s
among whidh: Balance | — 12.3 — 40 + 25 + 3.4 + 160 -~ 0.8 + 01 — 74 v
Countries and territories . Imports | ( 1,096.4) | ( 1,117.0) | ( 1,277.5) | { 1.416.6) | ( 1,512.1) | ( 181.2) | ( 163:3) | ( 1,691.1) [ ( =+-- )
associsted with E.E.C. Exports | ( 1,167.2) | ( 1,181.4) | ( 1,218.4) | ( 1,171.0) | ( 1,343.2) | ( 113.0) | ( 140.7) | ( 1,430.3) | ( -+ )
Balance | (+ 70.8) | (+ 64.4) | ¢ 59.1) | (— 245.6) | (— 168.9) | (— 68.2) | (— 22.6) | (— 251.8) | ( <)
Territories associated Imports | ( 219.3) {( 330.1) |[(  3014) |( 249.9) |( 338.0) | ( 40.3) | ( 31.0) { ( 422.1) | ( =)
with EE.T.A. Exports | ( 263.8) |(  345.0) | (  346.2) | (  336.0) | ( 3487 |( 332 |( 37.5) | (3759 | ( -+ )
. Balance | (+ 44.5) | (+ 149) [(+ 44.8) [(+ 86.1) [(+ 107) | (— o | (+ 6.5) | (—-462) | ( -+ )
Il Eastern'Bloc . Imports 1,646.8 1,998.2 2,041.7 2,159.4 2,154.5 240.1 260.4 2,411.8 .
Countries ) Exports 1,868.3 2,255.5 2,071.7 2,143.1 1.812.9 230.4 243.3 2.316.6 e
of whidh: . Balance | + 2215 + 2573 + 300 | — 163 | — 3416 — 97 — 171 — 952 R
A. European countries Imports |  1,367.0 1,697.4 1,878.6 | ° 2,000.2 1,988.8 218.6 239.4 2,201.6 cen
orts 1,3201 | . 1,851.3 1,921.6 2,014.6 1,750.2 204.3 233.9 2,206.4 .-
of whidh: : Balance | — 46.9 + 153.9 + 430 | + 144 | — 2386 — 143 — 535 + 4.8 ..
Albanis Tmports 0.5 0.3 0.2 0.3 0.7 . 00 0.0 0.4 ..
Exports 0.6 0.9 0.7 2.3 2.8 0.7 0.4 3.5 o
Balance | + 0.1 + 06 + o5 + 20 + 31 +. 07 + 04 + 3.1 e
Bulgaria Tmpores 64.5 82.6 94.9 106.9 116.7 14.3 14.0 121.0 e
Exports 171.0 122.6 722 97.7 94.0 14.6 18.1 155.8 .
Balance ; + 1065 | + 400 | — 227 | — 92 | — 227 + 03 + 41 + 348 ces
Poland Imports 340.5 320.2 339.0 327.1 321.1 45.6 51.9 362.7 cue
Exports 294.3 304.3 282.8 263.3 260.6 30.5 - 45.8 313.9 oo
Balance | — 462 | — 159 | — 562 | — 638 | — 605 | — 151 | — 6.1 | — 48.8 e
Roumanis . Imports 104.7 176.2 2111 246.9 224.5 19.1 20.7 2452 ces
: Exports 69.0 149.8 232.4 327.7 292.3 27.0 34.3 330.8 .o
‘Balance | — 357 | — 264 + 213 + 0.8 + 678 + 79 + 136 +  85.6 ..
Uuss.R. Imports | 4427 672.5 795.7 861.4 8347 80.5 96.2 937.1
: Exports 3825 | . 7781 $22.8 826.4 614.0 80.8 64.1 774.3 v
Balance | — 60.2 + 105.6 + 271 — 35.0 —_ 220.7 — o1 — 321 — 162.8 ..
Czechoslovakia Imports 236.1 258.9 2187 262.8 260.1 28.6 20.8 287.9
i Exports 251.6 273.8 306.5 299.2 234.3 27.4 41.2 331.9 e
Balance | + 15.5 + 149 + 57.8 + 364 | — 258 [ — 12 + 114 + 440 e
Hungary " Imports 178.0 186.7 189.0- 194.8 231.0 30.1 26.8 247.3 e
: Exports 151.1 221.8 204.2 198.0 2522 233 | - - 300 296.2
Balance | — 26.9 + 351 + 15.2 + 32 + 212 — 6.8 + 3.2 + 489 e
B. Aslatic countries Imports. 279.8 300.8 163.1 159.2 165.7. | 215 . 210 2102
Exports 548.2 404.2 150.1 128.5 62.7 26.1 9.4 110.2 e
of whidh: v Balance | + 2684 | + 1034 | — 130 | — 307 | — 1030 | & 46 | — 11.6 | — 100.0 e
China, People’s Republic Imports 278.1 291.3 159.4 156.4. 162.5 S 212 203 206.9 cee
Exports 540.8 400.8 123.3 124.5 - 613 26.0 8.6 101.9 e
Balance | + 262.7 + 109.5 — 361 — 319 — 1012 + 4.8 — 117 — 105.0 e
Other countries Imports 1.7 9.5 3.7 2.8 3.2 0.3 0.7 3.3 e
) Exports 7.4 3.4 26.8 4.0 1.4 0.1 0.8 8.3 E
Balance | + 5.7 — 6.1 + 231 + 1.2 — 1.8 — 02:| + o1 4+ 5.0 oo
IV, Ships’ and aircraft’s fuel Tmports 37.0 101.6 94.4 867 | 79.6 8.6 7.0 85.1. “e
and other supplies, and g [Exports 236.0 143.9 148.0 164.6 185.6 15.4 252 2229 ..
Countriesnotascertained  grr I~y 1000 | ¥ 4.3 |+ 536 | ¥ 775 | + 1060 | + 68 | & 152 | F 1378
*) Compiled from the official foreign trade statistics of the Federal Statistical Ofﬁce. special trade: imports according to producer countries, exports according to consumer
countries. From 6 July 1959 Ineludlng Saarland. Classification of in the ive groups according to the latest 'p051t10n. — 1 Up to § July 1959 including Saar-

land. — %) Iceland, Irish Free State, and Finland. — %) Associated with EF.T.A. — ‘) Including Panama Canal Zone. — ') Countries attributed to developing countries
according to ¢the list of countries of the Development Assistance Committee (D.A.C.) within O.E.C.D. — P) Provisional.




VIL. Foreign Trade and Payments

2. Important Items in the Balance of Payments *)

Millions of DM .
II. Bal of items and capital mov

- 118
1. Current items Capital transactions (capital export: —)¥) . Net Residual

Net - bal item

movement * Net transactions Net long-term : Net short-term of of the

Period of gold in goods and services Net Net capital transactions - _capital transactions current | balance

and transfer | overall - items of
cxdil;nze Total Balafnce s pa{menu capital Ofctal ll';t;l‘l | paymients -

: [ ervices out- trans- cial p cap
Total trade 56 | fow: —) | sctions Totel Private 9 Total Private Official |, 0. (less 1)
D] v ments

1950 w 564 | — 412|2,477 | 3,012+ 535| +2,065 | + 207 | + 458 . 4+ 458 | — 251 | — 251 —_ - — 359
1951 +2,038 | 42,326+ 797 | — 149 |+ 946 41,529 | + 87 | — 149 . — 149 | + 236 | + 236 - +2,413 | — 375
1952 +2,761 | +2,497]1-+2,337 |+ 706|-+1,631| + 160 | — 23 | —1,833 | — 15 | ~1,818 +1.810 | + 477 | +1,333 +3474 | + 287
1953 +3,614 | 43,750 | +4,201 | +2,516 | +1,685| — 451 | + 50 [ — 398 | — 61 | — 337 + 448 | + 395 + .53 | +3.800 | — 186
1954 42,782 | +3,564 | +4,038 | +2,698 | +1,340| — 474 | — 375 | — 518 | — 264 | — 254 4+ 143 | + 305 | — 162 | +3,189 | — 407
1955 +1,851 | +2,140 | +2.974 | +1,245 [ +1.729| — 83¢ | — 450 | — 381 | — 110 [ — 271 | — 69 '+ 19 | — 188 | +16% + 161
1956 +5.014 | +4.408 | +5.612 | +2,897 | +2.717| —1,206 | + 52 | — 555 | + 134 | — 689 | + 607 | + 894 | — 287 | +s460 | + 554
1957 . +5,122 | +5.805 | +7.659 | +4,083 | +3,576 | —1.854 | —2,436 | — s23 | + 239 | — 862 | —1.813 | — 3 | —1810 | +3,369 | +1,753
1958 +3,188 | +5.980 | +7.870 | +4,95¢ | +2.916| —1,890 | —2,392 | —1,568 | — 518 [ —1,050 | — 824 | — 737 | — 87 | 43,588 | — 400
1959 —2,204 | +4,142 | +7.389 | +5,361 | +2.,028 | —3,247 | —6,242 | —5,447 | —1,152 | —4,295 | — 795 [ 1,193 | + 398 | —2,200 | — 104
1960 +8.007 | +4.620 | +8.015 | +5,223 | 42,792 —3.395 | +1,708 | — 245 | + 994 | =-1,239 | 1,953 | +2.910 | — 957 | +6,328 | +1.679
1961 —1,928 ) +2,775 | +7,217 | +6,615 | + 602| —4.442 | —5,137 | -—4,270 + 851 —5,121 | — 867 4+ 339 | —1,206 | —2.362 + 434
1962 e 552 | w2214 | 42,914 | 43,477 | — 563 | —5,128 + 737 | — 129 | 41,044 | —1,173 + %66 | + 272 | + s94 {1,477 | + 925
1963 +2,572 |+ 881 |+5.837 | +6,032| — 195| —4,956 | +2,219 | +1,952 | +3,136 | —1,184 | + 267 | + 725 | —. 458 | -+3,000 | — 528
1964 + 12 [+ 40| +5230] +6,081 [ — 851 | —4,820 | —2,280 | —1,075 + 184 | —1,25 | —1208 | + 228 | —1428 | —1,870 | +1,882
1956 1ot qtr. | + 615 |+ 798| +1,011 |+ 413 |+ 598 — 213 | — 220 | — 116 | — 94 | — 22 | — 104 | — 86 | — 18 | + s78 | + 37
andqtr. | 41,543 [ +1,258 | +1,458 | + 9924 466 — 300 | + 279 [ — 183 | — 105 | — 7B + 462 | + 460 [+ 2 | 41,437 | + 106

3rd gtr. | +1.633 |+ e30|+1271 |+ 532 |+ 739 — 341 | + 171 | — 113 + 2% | — 403 + 28¢ | 4 31 | -~ 272 | 41,100 | + 532

4th qtr. | +1,223 | +1,522 | +1,874 | + 960 | + 914| — 352 | — 178 | — 143 4+ 43 | — 186 | — 35 | 4+ 209 | — 244 | +1,344 | — 121
1957 1st qtr. | -+ 846 | +1,213|+1,612 + 718 |+ 894| — 399 | — 779 | — 110 {4+ 1 | — 121 | — 669 [ + 16 | — 685 + 43¢ | + a2
2nd qtr. +1,457 | 41,503 | +2,002 | +1,140 | + 862 — 499 | — 804 | — 111 4+ 25 | — 136 | — 693 | — 149 | — 544 + 699 | + 758

3rd qtr. | 43,383 | 41,405 41,932 | +1,030 | + 902 | — 527 + 563 | — 242 + 238 | — 480 | + 805 | + 927 | — 122 | +1,968 | 1415

ath qtr. | — s64¢ | +1.684| +2,113 | +1,295 |+ 918| — 429 | —1,416 | — 160 | — 35 | — 225 | —1,256 | — 797 | — 459 | + 268 | — 32
1956 1st qtr. | — 52 |+ oso| 41,526 + 689 |+ 837 — 546 | —1241 [ — 63 |+ 41 | — 104 | —1,078 [ — 735 | — 43 | — 261 | + 209
ndqtr. | +1,200 | +1,601| +2,161 | +1,453 |+ 08| — 560 | — 521 | — 385 | — 164 | — 221 | — 136 | — 122 | — 14 | +1080 { + 213
ardqtr. | + 975 | b1.s07 | +1.952 | +1.384 | + 568 — 445 | — 440 | — 428 | — 35 | — 393 | — 21 | — 237 | + 216 | +1058 | — '83
athqtr. | + 972 | 41,892 +2.231 | +1.428 |+ 03| — 339 | — 181 | — 692 | — 360 | — 332 | + 511 | 4+ 357 | + 154 | +im1 | — 739
1959 1st qtr. | —2,942 | +1,077| +1,860 | +1,191 [ + 669 | — 783 | —4,094 | 1,342 | — 449 | — 893 | —2,752 | —1,365 | —1,387 } —3,017 + 75
mdqtr. | — 426 |4+ 965 +1,744 | +1,205 | + 449 — 779 | =1,179 — 998 — 452 — 546 - 181 | — 382 + 201 - 214 | — 212

3rd qtr. — 797 | 4 466 +1,432 | +1,212 | + 220 | — 966 -1,852 —2,770 —_ 175 —2,595 +1,118 — 438 +1,556 —1,186 + 389

ath qtr. | +1.961 | +1,634 | +2,353 | +1,663 |+ 690 — 719 | + 683 | — 337 | — 76 | — 261 | +102 | + 992 | + 28 | +2317 | —~ 356
1960 1st qtr. | + 358 |[-+1,583 | +2,306 | +1,375 |+ 931 | — 723 | —1.498 [ — 673 | — 460 | 213 | — 825 | 4 154 [ — 979 | + 5 + 268
2nd qtr. +3.458 | + 695 | +1,626 | + 874 | + 752 | — 931 +1,736 — 254 + 95 — 349 +1,99% +1,760 + 23 +2,431 +1,027

3rd qtr. | +2.633 |4 s27|+1,636| +1,148 |+ 488 | — 809 | + 684 | + & | -+ 359 | - 383 + 678 | + s87 | + 91 | 41511 | +1,122

ath qtr. | +1,563 | +1,515 | +2,447 | 41826 |+ 621] — 932 | + 786 | + 676 | +1000 | — 34 | + 110 | + 409 | — 299 | 42301 | — 738
1961 15t qtr. | +1,212 %) +1,845 | +2,681 | +1,019 | + 762 — 836 | —1,132 | + 549 | + 796 | — 247 | —2,681 | 1454 | — 227 | 4+ 713 + 499
and qtr. | —1,892 | + se2|+1,919| 41,708 | + 211 | —1,077 | —3,770 | —3,360 + 136 | —3,496 | — 410 | — 98 | — 312 | —2,938 | +1.036

3rd qr. | —1,995 | + 100|+1.326 | +1,720 | — 2394 —1.226 | —1,523 | — 613 | — 77 | — 436 | —1,010 | — 5 | —1,005 | —1423 | — 572
athgtr. | + 747 | — 12|+1,291 | +1,268 | + 23| —1,303 +1,288 | — 946 | — 4 | — 942 | +2,234 +1,896 | + 338 | +1,276 | — 529
1962 1st qtr. | —2,055 | — 286 |+ 933 |+ 18| + 315 —1,219 | —3.060 | + 37.| + 296 [ — 259 [ 3,097 | 2,969 | — 128 | —3,346 +1.291
andgtr. | + 767 | — 634|+ 698 |+ 938 | — 240| —1,332 | + 919 | — 193 + 76 | — 269 | +1,112 | +1,004 | + 108 | 4+ 285 | + 482
ardqtr, | + 733 | — es1|+ 430 |+ 969 | — 539 —1.081 | +1501 | — 39 | + 204 | ~— 333 | +1540 | +1291 + 249 | + 850 | — 117
athatr. | + 3 |— 643|+ 853 |+ 952 | — 99| —1496 | +1.377 | + 66 + 378 | — 312 | 41311 + 946 | + 385 | + 734 | — 731
1963 Ist gtr. | — 96 | — 315(+ 986 (4 751+ 238| —1,301 | — 115 | + 591 + 743 | — 152 | = 706 | -~ 813 + 107 } — 430 | + 334
2nd gtr. | +1,000 | — 318(+ 993 | +1,181 [ — 188 | —1,311 + 990 | + 666 | + 972 | — 306 | + 324 | + s4 | 4+ 270 | + 672 | + 328

3rd qtr, 4+ 695 |— 566+ 724 +1,263 | — 539 ~—1,290 +1,052 + 602 + 838 — 236 + . 450 | — 42 + 492 + 486 + 209

ath qtr. | + 973 | +2,080| +3,134 | +2,837 | + 297 | —1,05¢ | + 292 | + 93 + 583 | — 490 | + 199 | 41526 | —1,327 | 42372 | —1:399
1964 1st qtr. | + & | -+1,185|+2.310] +2,389 | — 79| —1,125 | —2,117 + 193 + 458 | — 265 | —2,310 | —1,560 | — 750 | — 932 | t 940
and gtr. | 4+ 121 |+ 474| +1.887 | +1,973 | — 86| —1.413 | — 781 | —1057 | — i1 | — 246 | + 276 + 479 | — 203 | — 307 | + 428

3rd qtr. — 426 |—1,034| + 129 + 685 |— 556 —1,163 — 152 — 111 + 152 — 263 — 4 — 119 4+ 78 —1,186 + 760

4th qtr. | + 309 [— 215|+ 904 | +1,034|— 130! —1,119 | + 770 | — o0 | + 385 | — 485 + 870 | +1.423 | — 553 + 555 | — 246
1962 July — 45 |-= 507 |— 127 |+ 280 |-— 407 | — 380 + 338 | — 163 + 107, — 270 + - s01 + 202 + 2909 | — 169 | + 324
Aug + 130 |— 270|+ 92| 4 218|— 126 | — 362 + 375 + 107 | + 133 | — 26 | + 268 | + 372 | — 104 | + 105 | + 25
Sep. + 648 |+ 126 |+ 465 |4+ 471} — 6| — 339 | + 788 + 17 |+ s4a | = 37 |+ |+ 717 |+ 54 | + o014 | — 266
Oct. + 274 |— 74|+ 342 |+ a45|— 103| — 416 | + 321 + 220 | + 143 | — 121 4+ 299 |+ 96 | + 203 + w7 |+ X
Nov. — 164 |-~ 88|+ 274 |+ 148 |+ 126] — 362 + 84 + 1 + 94 | — 93 + 83 | — 267 + 350 | — 4 | = 260
Dec. —_ 107 |— 481|+ 237 |+ 359 |— 122| — 718 | + 972 | 4+ 43 | 4+ 142 | — 98 | + 929 | +1,117 | — 188 + 491 | — 598
1963 Jan. — 645 |— 217]4 162+ 103|+ 59| — 879 | —1,087 | 4 161 | + 204 | — 43 | —1,248 | —1084 | — 164 | —1304 | + 659
Feb. + 188 |— - 3|4+ 320| 4+ 259+ 61| — 323 + 160 | + 307 | 4+ 343 | — 36 | — 147 | — 283 + 136 | + 157 | + AN
Murch + 361 [— 95|+ 504 |+ 3891+ 115| — 599 + 812 + 123 4+ 196 - 73 4+ 689 | + 554 + 135 | + 717 | —~ 356
April + 159 {—— 179+ 425 |+ 448 — 23| — 604 + 170 + 182 + 349 | — 167 | - 12 4+ 35 |~ 47 | — 91 + 168
May + 800 |4 289|+ 635+ 07|+ 28| — 346 | + 430 [ 4+ 3090 | + 338 | — 29 | 4+ 121 | — 26 |+ 147 | + 709 } + 81
June 4+ 41 |~ 428|— 67|+ 126|— 193| — 361 | + 396 [ 4+ 175 | + 285 | — 120 | + 215 |+ 45 |+ 170 | — 3 |+ 79
July 4+ 381 |— 308|+ 04|+ 332|— 220 — 412 | + 449 | + 226 | + 303 (— 77 | + 223 |+ 116 | + 107 | + 141 | + 240
Aug. 4+ 200 |= 121+ 349 | + s30|— 181| — 470 | + 86 [ + o1 | + 154 [ — 63 | — 5 |— 61 |+ 56 [ - 35 |+ 138
Sep. 4 214 |— 137 |+ 271 | 4 401|— 230 — 408 | + 517 | + 285 | + 381 | — 96 | 4+ 233 |~ 97 | 4+ 329 | + 380 | — 166
Oct. + 162 |4 621+ 965| 4 836 | + 129 — 344 —_ 172 + 148 + 276 — 131 { — 317 -— 318 | + 1 + 449 | — 297
Nov. + 537 {4 778 | +1.139 | 4+ o12|+ 227 — 361 | — 155 | + 29 | 4 277 | — 248 | — 184 | + 366 | — S50 | + 623 | —. 86
Dec. 4+ 274 |+ 681|+1,030| +1089}— 59| — 349 | + 619 | — 81 | + 30 | — 111 | + 700 | +1.478 | — 778 | +1,300 | —1,026
1964 Jan, — 350 |+ 149+ 562+ 650]— 88| — 413 | —1,413 | + 103 + 187 | — 84 | —1,516 | —1,302 | — 214 | —1,264 | + 905
Feb. + 743 |+ 657+ 993 | 4+ 924+ 69 — 336 | + 31 | + 57 4+ 155 | — 98 | — 26 | + 280 | — 306 688 | + 55
March — 376 |4 379+ 755 | 4+ s15}— 60| — 376 | — 735 | + 33 4+ 116 | — 83 | — 768 | — 538 § — 230 | — 356 | — 20
April — 607 |+ 83|+ 732|+ 768|— 36| — 649 | — 611 | — 342 | — 209 | — 133 | — 269 | — 299 | + 30 | — 508 | — 79
May — 152 |+ 462 |+ 830|+ 737|+ 93| — 368 | — 635 | — 391 | — 340 | — 42 | — 244 [ — 267 | 4+ 23 } — 173 | + 2
June + 880 {— 71{+ 325+ 468| — 143 — 396 + 465 | — 324 | — 263 | — 71 + 789 +1045 | — 296 | + 394 | + 486
July — 436 |{— 573 — 88|+ 227;— 315 — 485 | — 307 | + &9 4 150 | — 81 | — 376- | — 436 | + 60 | — 880 | + 444
Aug. — 92 |— 432|— 86|+ 126{— 212 — 346 | + 100 | + 13 + 53 | — 39 + 87 | + 101 | — 14 | = 332 | + 240
Sep. 4+ 102 [— 29+ 303|+ 32({— 29| — 332 + 55 — 193 — 50 — 143 + 248 + 216 4+ 32 + 26 + 76
Oct. — 41 |4+ 115|+ 454 |+ a7 |— 27| — 339 | — 136 | + 119 + 234 [ — 115 | — 255 | — 191 | — B4 | — 21 | — 2
Nov. — 390 |— 78|+ 275| 4+ 90|+ 185 — 353 | — 617 | — 88 + 106 | — 194 | ~— 529 | — 313 | — 216 | — 695 |+ 305
Dec. "+ 740 |— 25|+ 175 |+ 473 | — 298| — 427 | +1,528 | — 131 + 45 | — 176 | ‘1,654 | +1,927 .| — 273 +1,271 | — 531
1965 Jan.P) —1,422 |— 344+ 71|+ WB1|— 60| — 415 —2,116 |+ 25 { + 84 | — 59 —2,141 ~42,013 — 128 —2,460 . |, +1,038

*) As from the date of the economic incorporation of the Ssarland (6 July 1959) including the Sasrland's transactions with foreign countries, — 1) Change (net) in monetary
reserves of the Deutsche Bundesbank (increase: +). Excluding the foreign claims of the Deutsche Bundesbank — taken into sccountiunder official long-term capital trans-
actions — which mainly relate to the [.B.R.D. bonds and L.B.R.D. notes contained in the item "Securities® of the Bundesbank Return. From January 1959 onwards including
changes on letter-of-credit cover accounts and changes in the liabilities on “Deposits of forelgn depositors®. — 3) Special trade according to the offictal foreign trade statistics:
imports c.i.f., exports f.0.b.; for 1957 and 1958 inch imports of the Federal Government subsequently reported and not recorded in the official foreign trade statistics

for those years. — ¥ For breakdown see Table VII 3. — € Excluding expenditure on freight and i costs ined in the c.i.f. import value, but including net.

balance of merchanting trade and other mfplementary trade items. — 5) Capital transactions are classified as “Private™ or “Officlal” according to the sector to which the
German party engaged in the transaction belongs. — %) Cf. footnote 3). — 7) Net errors and omissions; mainly due to changes in the terms of payment. — *) Disregarding the
d in the Deutsche Bundesbank’s y reserves due to the DM revaluation. — P) Provisional.
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3. Transactions in Services with Foreign Countries®) (incl. supplementary trade items *)) Millions of DM VL Foreign Trade and Payments

1962 1963 1964
Item 1962 1963 1964
4th qtr. |15t qtr. | 2nd qtr. | 3d qer. | 4th qtr. | 1st qtr.j20d qtr. 3rd qtr, | 4th gtr. | Oct. | Nov, | Deec.
Total Receipts. | 14,016 | 14,734 | 15.955| 3,575 | 3,336 | 3,552 | 3,996 | 3.850| 3.630| 3,977 - 4,263 4,085| 1,348 [ 1,286 | 1,451
* Expenditure | 14579'| 14,929 | 16,806] 3.674| 3,101 | 3,740°| 4.,535:| 3.553 | 3.709} 4.063| 4.819| 4.215| 1,365 1,101 1,749
Balance - ‘863 |w= 195 | — 851]~~ 99|+ 235 |~ 188 |— 539 |+ 207 }— 79|— 86|— 556| — 130 |-— 17|+ 185 |— 298
5 ices. g Receints - | 13,755 | 14.386 |- 15.751| 3,529 | 3,271 | 3.465 | 3,912 | 3.738| 3.590| 3.891( 4,225 | 4,045 1,329 | 1,277 1.439
L. Services. total ) ’ Exnn‘:nmu 13,825 }4.424 16:205| 3.577 | 2,968 | 3,607 | 4.385 | 3.464| 3.523{ 3,959 4664| 4.059| 1.338| 1,036 | 1.685
Balance — 70|— 381 — 454|:c 48|+ 303 [— 142 |— 473 |+ 274 |+ 67— 68| — 439| — 14|— 9|+ 241 |- 246
y : ceir 2,961-| 2,442 | 2,753 487 390 588 860 607 484 | 693 932 | 644 [+ 244 190 | 210
9) Travel %f::nﬁ?mu 4,484 | 4556 | 4,944 851 645 | 1,172 | 1.950 789 776 1,206 . 2,064 898 331 226 | 341
Balance —2.323 | —2,114 | —2.191 |~ 364 | — 255 |~ 587 [ —1L.090 | — 162 |—202|— 513 | 1132 | — 254 | 87— 36/~ 131
' 9y Receipts | 4,547 | 4768 5,361] 1,131 1,083 |- 1,281 | 1,216 | 1285 | 1,255 1.376 |- 1.347 1.383 458 451 474
() Transportation %) . Ersenditure | 2165 | 2287 | 2a93| sas| Ts1s| sm 503 s95 | s70| e11| 655 o48 | 214 20| 224
. ) Balance +2,382 | +2:478 | +2.868 [+ 585 |+ 565 |+ 610 |+ 613 |+ 690 |+ 676 |+ 765 |+ 692 | + 735 |+ 244 |+ 241 [+ 250
; o) 44 B 3,219 [ 3.358 3,762 814 800 818 835 905\ 922| 951 924 965 311 314 340
() Frelahts ) ) ] Recetnts re 24| T224| 20| 54 48 56 3 57| 56| 3 60 61| ‘21| 13| m
. Balance +3,005 | +3.134 | +3.5m |+ 760 | + 752 |+ 762 |+ 772 |+ 848 [+ ses |+ sss |+ 864 | 4+ 904 |+ 200 |+ 295 [+ 319
among which: 7 Ak ; o
Marine freights. . . Recelots 2,697 | 2,788 3,164 679 668 678 685 757 | . 775| 800 779 810 258 263 289
(b) Passenger traffic®) 9 ots - 577 629 g77] 18| 13| 17 192 158 | 139] 216| 216 206| 79| 64| e
it } Recetuts o oss2 643 728|144 124 ) 158 188 173 |- 143| 176 216 193 | . 64 61 68
L ./." - Balanee 4 g | g |+ g 6 AL+ 18 |+ 4f 25| 41 g0+ o) + 1|+ 15|+ 3= 5
(c) Hatbour services )09 Receipts 562 ss30  sed| 0 129 126 [ 138 131 158 | 137] 149 143 155| 47| 56| 52
P ST T Expenditure o| (11713 1,158 12211 295 278 | 279 299 302 300| 303 312 306 | 103 [ 101 102
: Balance  |— 609 |— 605 | — 637|— 166 |— 152 |— 141 |— 168 [— 144 |— 163 |— 154| — 169 —151|— 56— 45|— 50
(d) Repairs to means of . ’ 118 130 146].. 33 27 26 35, 42 34 35 40 37 14 10 13
transport ¥) %;::,’,ﬁ'mn 19 20 18 5 3 6 6 [ 4 5 4 1 2 2 1
Balance 4+ 99|+ 1104 128+ 2|+ 24 [+ 20|+ 29|+ 37|+ 30|+ 30|+ 36| + 32|+ 12|+ 8+ 12
(&) Other transvort 7 5| - 9 17| . 1 23 2 2| 2| 2 u| 2 7 7 6
services %) Recelott e 200 | . 242 286 48 b 72 | sl 7| e 3 3| 24| 27| =22
Balance — 138 |— 157 | — 194}~ 31|— 48 |— 49 |— 2¢|— 36} 53— 39|— 39} — 63]|— 17 |— 20— '26
(3) Insurance 4 ® Receivts m 369 |© 342 [ 78 93 96 102 96 102 129 115 37 38 40
' Exvenditure 342 377 447 96 82 92 99 104 | 100| 115 114 118 38 39 41
Balance —_ 10— 8]l— 5]= 8|~ 4+ 1|— 3|= 2|— 4|{— 13[4+ 15] — 3|~ 1|~ 1{= 1
(4) Investment income ) Receints 956 |.- 1,008 1,069 231 227 202 312 267 | 299| 229 298 243 55 63 125
Exvenditure 2,286 2,293 2,746 807 527 593 493 680 698 720 489 839 218 96 525
Balance —1,330 | ~1,285 | —1,677 | — 576 | — 300 |— 391 |— 181 [— 413 | —399(— 4901 — 101| — 596 |— 163 |— 33 |-~ 400
among which ’ )
Interest payments under the Exvenditure 75 65 65 4 22 12 22 9 23 11 2 9 3 3 3
London Debt Agreements 1) . . .
Receints 4,300 | 4.289 4,220] 1,238 | 1,068 | 1,055 1,033 1,133 | 1,004 1.022| 1,040 1,154 347 367 440
(5) Government ¥) Excenditure | 490 579 554 152 152 139 130 158 109 126 125 194 72 39 83]
B Balance +3,810 | +3.710 | +3.666]+1.083 | + 916 |+ 916 |+ 903 |+ 975 |-+ 895 |+ 896 | + 915 + 960 |+ 275 |+ 328 |+ 357
among w H .
Receim?m forelgn Receivts 4300 | 4289 | 4200 1.235| 1068 | 1055 | 1.033 | 1,133 1,004| 1,022 1.040| 1154 347! 367| 440
military agencies 1) .
) ' Receipts 1,459 | 1,513 | ° 1,906 357 425 349 395 344 | 452| 469 479 506 188 168 150
(6) Sundry services Expenditure 4,058 | 4,332 5021| 1,125{ 1,044 | 1.040 | 1,110 | 1,138 1,261 1.181| 1.217]| 1.362 465 | 426 471
Balance —2,599 | —-2.,819 | —3,115)— 768 | — 619 |— 691 |~ 715 |— 794 |— 809 |— 712| — 738 | - 856 |— 277 |— 258 |— 321
(a) Commissions, publicity Receivts 218 232 264 [£] 58 58 59 57 63 65 69 67 27 20 20
m% trade fairs Expenditure 1.488 | 1.571 1,765 412 389 366 398 418 | 441 435 432 467 160 | 150 157
Balance |1—1,273 | —1.339 | —1.501| — 359 | — 331 |— 308 [— 339 [— 2361 |-378|—360|— 363 | ~— 400133 — 130~ 137
() Rovalties and vatents Receints 186 216 265 43 52 ) 49 s7 64l 75 62 64 32 17| 15
. Exvenditure 631 637 694 178 153 181 142 161 180 147 169 198 75 61 62
Balance — 445 |— 421 | — 429)— 135 | — 101 | — 123 {— 93 [— 104 |—116|— 72|— 107 | 134 |— 43 |— 44|— 47
() Film business - Receints 24 16 22 6 4 [ 4 3 5 5 7 5 1 2 2
Expenditure 105 112 128 27 .27 28 30 27 33 34 25 36 10 12 14
Balance — 81 |— 96|+— 106|= 21j— 23 |— 23 [— 26 |— 24)— 28|~ 29— 18| — 31|— 9|— 10— 12
(d) Personal services Receipts 225 212 247 48 55 53 52 52 69 61 57 60 20 19 21
, Exp. 1) 15) 636 636 691 160 164 155 156 161 173 164 172 182 56 47 79
Balance — 411 | 424 | — 444~ 112]— 209 |~ 102 |— 104 |~ 109 | 104|—103 | — 115| —122|— 36 — 28— 58
(e) Construction and Receiots 332 352 486 1] 92 84 92 84 100 122 131 133 52 48 33
assembly work, repairs * Exvenditure 460 02| 571 151 108 118 136 133 127 143 151 150 50 53 47
) Balance —_ 128 |— 740 | — 85{— 63|~ 13 |— 34 |— 44|— 49|— 27|— 21|— 20| — 17|+ 2|— 5~ 14
(f) Overhead exvenses Receivts 93 73 88 11 40 8 11 14 34 22 18 14 8 3 3
Exvenditure 120 165 190 26 30 41 53 41 50 39 42 59 25 15 19
Balance —_ 27|~ 92|— 102{4+ S$|+ 10|~ 33| 42|— 27|— 16— 17|~ 24| — 45|— 17— 12— 16
(2) Federal Postal Receivts B 3 | 24 27 6 7 6 6 s| 7 4 9 7 3 2 2
Administration Exvenditure 62 62 67 17 17 11 19 15 15 17 16 19 7 9 3
Balance — 3 |— 38|~ 40|— 1M|— 10~ S|— 13|= 10| §|— 13|— 7| — 2|~ 4|— 7[- 1
(h) Othyer services Receipts 353 388 507 82 117 77 122 72 110 115 126 156 45 57 54
Expenditure 5§56 657 915 154 159 140 176 182 22| 212 210 251 82 79 90
Balance — 203 |~ 269 | — 408|— 72| — 42 |— 63 |— 54|— 110|—~132|— 97|— 84| — 95|— 37|— 22|~ 36
1. Supplementary trade items 1) Receints 261 348 204 46 65 87 84 112 40 86 38 40 19 9 12
Exvenditure 754 505 601 97 133 133 150 89 186 104 155 156 27 65 64
Balance * |— 493 |— 157 | — 307~ s1|— 68 |~ 46 |— 66|+ 33|—146|— 18| 17| _46]— s|— 56|~ 2

*) Item “Services”, contained in Table VII 2, broken down for those periods on which complete data are already available. — ©) From 1962 fncluding certain receipts or expenditure items
not previously ded in the istics, -~ 1) Bal of chanting trade and other supplementary items. — % Cf. footnotes ¢), %) and 7). — %) Cf. footnote ¥). — 4 Excluding
expenditure on freight and insurance, respectively, which is contained in the c.i.f. import value. — %) Including fpts of G ritime shipping and of German insurance
companies, respectively, from German exporters and importers. As far as payments of German e¢xporters are concerned they result in comesponding receipts of exporters under c.i.f.
export contracts; where, however, payments of German importers are concerned these are included as expenditure in the c.i.f. import value. — ¢) Payments of residents for using
foreign means of P o t ing ~ except for the use of foreign railways and, from 1961, the use of foreign airlines — are reported together with the other
travel expenditure and cannot be shown separately. — ?) Excluding receipts, contained in the balance of trade (special trade), from the export of ships’ and aircraft's fuel and
other supplies. — %) Including receipts from and expenditure on corresponding services in overland tramsport. Cf. footnote *), — *) Excluding emergency repairs whidh are included
in harbour services. — 19) Chiefly wagon rent and charter fees. — 1) Excluding interest paid under the London Debt Agreements on German-held external loans. — *) Services used or
reny G or foreign gov gencies and not included in any other balance-of-payments Item. - 1) Recelpts in respect of deliveries made and services rendered. —
1) Excluding remittances made zyl foreigners working in the Federal Republic, which are shown separately under transfer payments. — ) Including .private payments for pensions,
which can be ascertained separately only in. the case of expendituse. ) }




VIL Foreign Trade and Payments

4. Private Security Transactions with Foreign Countries

Millions of DM

Transactions in foreign securities ?) Transactions in German ggcurities ') %) Net
result.

. s ™ of
Purchases by residents Sales by residents N"of‘::?;:’(e_"_g—) Purchases by foreigners Sales by foreigners Ne'o:"":d;:'(‘ig'” ) lpercl::i?y
Period trans-
. " | actions

Divi- | Fixed- Divi- | Fixed- Divi- | Fixed- Divi- | Fixed- . Divi- | Fixed- Divi- | Fixed-| with
Total | dend- (Interest-| Total | dend- nterest| Total | dend- |imterest-| Total | dend- |interest-| Total | dend- {interest-] Total | dend- |interest-] foreign
’ bearing (bearing beating|bearing bearing | bearing | bearing | bearing bearing | bearing bearing | bearing c:lnn—

‘tries
1959 2,033 | 1,410 | 623 569 | 398 | 171 | —1,464| —1,012] — 452 | 2,528 | 1,902 626 | 2,059 | 1,293 766 |+ 469 |+ 609 | — 140|— 995
1960 1,724 {1,550 | 174 | 1,009.| 811 | 198 |- 715|— 739| + 24| 4,349 | 2,490 | 1,859 | 2,276 | 1,790 486 | +2,073| + 700| +1,373| +1,358
1961 1,211 {1,073 | 138 [ 1,006 | 867 | 139 |-~ 205|~— 206 + 1| 4,507 | 2,796 | 1,711 | 2,762 .| 1,354 | 1,408 | +1,745| +1,442 | + 303 | +1,540
1962 1,599 | 1,341 | 258 866 | 702 | 164 |- 733|— 639 — 94| 3,496 | 1,902 | 1,594 | 1,974 | 1,102 872 | +1,522| + s00| 4+ 722| 4+ 789
1963 1,201 742 | 459 726 | 488 | 238 | — 475| — 254| — 221 | 4,739 | 1,772 ) 2,967 | 1,880 904 976 | +2.859| + 868 | +1,901| +2,384
1964 o1 2,618 816 (1,802 | 1,785 | 472 {1,313 |— 833\ — 344| — 489 | 3,819 | 1,880 | 1,939 | 3,420 | 1,486 | 1,934 |+ 399| -+ 304 5| — 434
1959 1st qtr.] 449 | 289 | 160 89| 37 52 | — 360| — 252 — 108 404 291 113 443 209 234 | — 39|+ 82|— 121|— 399
2nd qtr.| 616 | 297 | 319 135 |- 67 68 | -— 481 — 230 - 251 644 459 185 522 301 221 1+ 122+ 158 |— 36|— 359
3rd qtr.[ 600 | 527 73 134 | 113 21 | — 466| — 414| — 52 830 692 138 632 433 199 |+ 198| + 259 — 61| 268
4th qer.| 368 | 297 71 211 | 181 | 30 | — 157|— 116| — 41 650 460 190 462 350 112 [+ 188| + 10|+ 78|+ :n
1960 1st qtr.| 561 | 488 73 202 | 141 61 | — 359 — 347| — 12 536 306 230 498 380 -| 118 |+ 38— 74|+ 112)|— 321
2nd qtr.| 341 303 38 301 | 240 61 |~ 40— 63| + 23 759 572 187 536 432 104 |4+ 223( 4+ 140|+ 83|+ 183
“3rd qtr.| 507 479 28 278 | 240 38 | — 229 — 239| + 10| 1,425 875 550 662 557 105. | + 763 | + 318!+ 445|+ 534
4th qtr.] 315 | 280 35 228 | 190 38 |— 87/— 90| + 3| 1,629 737 892 580 421 159 | +1,049| + 316 + 733 ;l- 962
1961 1st qtr.] 324 | 295 29 321 | 253 68 | — 3|— 42+ 39} 1,232 562 670 466 228 "238 |+ 766 |+ 334+ 432|4+ 763
and qtr.] 323 290 33 - 213 | 188 25 |~ 110{~ 102| — 8| 1,367 861 506 788 457 331 |+ 579] + 404 + 175| 4+ 469
3rd qtr.| 248 | 195 53 191 | 165 26 [— 57|~ 30— 27{ 1,020 718 302 858 343 515 |+ 162| + 375|— 213|+ 105
4th qtr.| 316 | 293 23 281 | 261 20 | — 35(— 32|— 3 888 655 233 650 326 324 |+ 238| + 329~ 91|+ 203
1962 1st qtr.| 576 | 433 | 143 236 | 204 32 | 340| — 229} — 111 | 1,014 625 389 490 247 243 | + 524 4+ 378 +. 146+ 184
2nd qtr.| 312 | 259 53 280 | 223 57 |— 32|— 36+ 4 742 409 333 678 472 206 |+ 64i— 63|+ 127|4+ 32
3rd qtr.| 207 | 173 34 182 | 140 42 [— 25|— 33|+ 8 738 313 425 380 175 205 |+ 358+ 130 | + 220(4 333
4th qtr.| 504 | 476%| 23 168 | 135 33 | — 336, — 341| + 5 1,002 555 447 426 208 218 |+ 576 + 347 | + 229+ 240
1963 1st qtr.| 309 159 | 150 149 | 103 46 | — 160|-— 56| — 104 | 1,042 18 724 342 119 223 |+ 700| + 199 + s01| ¥ s40
2nd qir.| 247 | 171 76 203 | 145 §8 | == 44| 26| — 18| 1,302 613 689 571 269 302 |+ 731 + 344 + 3874 687
ard qtr.| 322 223 99 218 | 128 90 | — 104 — 95/ — 9| 1,242 490 752 469 253 216 |+ 773+ 237| 4+ 536+ 669
ath qtr.| 323 | 189 | 134 156 | 112 44 | — 167 — 77| - 90| 1,153 351 802 498 263 235 |+ e655; + 88|+ 8567+ 438
1964 1st qtr.| 551 232 [ 319 252 | 122 130 | — 299[— 110| — 189 { 1,431 610 821 821 443 378 | <+ 610| -+ 167 | + 44314 311
and gtr.| 954 178 | 776 638 | 119 519 316 | — 59| — 257 707 317 390 1,362 453 909 | — 655 | — 136 | — 519{— 971
3rd qtr.; 603 183 420 487 | 103 384 71— 116|— 80| — 36 993 597 396 688 357 331 {+ 305+ 2407+ 65|+ 189
4th qtr.| 510 223 287 408 | 128 280 |— 102[— 95| — 7 688 356 332 549 233 .|, 316 |+ 139| 4+ 123 |+ 6]+ 37
1961 Jan. 103 90 13 88 66 22 | — 15/~ 24|+ 9 398 184 214 130 74 + 268| 4+ 110+ 158|+ 253
Feb. 127 120 7 128§ 111 17 |+ 1|-— ¢| 4+ 10 431 197 234 156 70 + 275 |+ 127+ 148|+ 276
March 94 85 9 105 76 2 |+ 11|]— 9|+ 20 403 181 222 180 84 + 23|+ . 97|+ 126+ ,234
April i1 94 17 87| 76 11 |~ 24/— 18{ — 6| 529 319 210 201 127 + 328+ 192]| 4 136(+ 304
May 100 %0 10 56 | 51 5 |~ 44— 39[— 5| 491 325 166 265 158 + 226 |+ 167+ 59|+ 182
June 112 | 106 6 70| 61 9 |— 42— 45{ 4+ 3 347 217 130 322 172 + 25|+ 45— 20]= 17
July 120 % | 30 6| 52 17 §— 51|— 38| — 13| 585 422 163 304 128 + 281 |+ 294|— 13|+ 230
Aug. 65 58 7 64 59 § = 1|+ 1|— 2 247 159 88 322 121 — 75!+ 38|=— 113|= 76
Sep. 63 47 16 58 | 54 4 |~ 5|4+ 7|/—= 12 188 137 51 232 94 — 444+ 43— 87|~ 49
Oct. 79 68 11 81 74 7 I+ 2|4 6] — 4 221 166 55 220 94 + 1|+ 722|— 7|+ 3
Nov. 117 112 5 90 84 6 |— 27|— 28|+ 1 317 241 76 228 129 + 89|+ 112|— 23}4+ 62
Dec. 120 113 7 110 | 103 7 |— 10|— 10— o}, 350 248 102 202 103 + 148+ 145]+ 3[4+ 138
1962 Jan. 121 | 108 13 83| 77 6 | = 38|~ 31— 7 273 135 138 184 85 + 89|+ so|+ 39|+ 51
Feb. 313 | 201 | 112 77 60 17 = 236 — 141] — 095 339 192 147 146 70 + 193+ 122|+ 71j— 43
Mar 142 | 124 18. 76 | 67 9 | — 66— 57— 9| 402 298 104 160 92 + 242| + 206| + 36|+ 176
Aprl 108 92 16 83| 67 16 |~ 25|— 25|~ O 263 130 133 163 109 + 100|+ 21{+ 29|+ 75
May 98 75 23 93 66 27 |— S5|{— 9o+ 4 284 162 122 222 143 + 62|+ 19]+ a3]+ 57
June 106 92 14 104 | 90 14 |— 2f— 2|~ © 195 117 78 293 220 — 98| — 103|+ S|-— 100
July 92 76 | 16 94| 79 15 |+ 2+ 3| — 1| 315 128 187 157, 74 + 1581 + 54| 4 104|+ 160
Aug, 56 51 5 43 36 7 |— 13]— 15|+ 2 250 120 130 120 53 + 10|+ 67+ 63|+ 117
Sep. 59 46 | 13 45 25 20 |— 14|— 21| 4+ 7 173 65 108 103 48 + 7|+ 17i4+ s53({+ s6
Oct. 56 44 12 61 47 14 |+ si+ 3|+ 2 496 317 179 174 72 + 322+ 24504+ 77{+ 327
Nov. " 93 85 8 50 40 10 |— 43| — 45| 4+ 2| 268 146 122 138 74 + 130+ 72|+ s8]+ 87
Dec. 355 | 347%) 8 57| 48 9 |~ 298| — 209! + 1| 238 92 146 114 62 + 124 + 30|+ 94— 174
1963 Jan. 91 70 21 55 42 13 | — 36|— 28| — 8 369 91 278 148 46 + 221| 4+ 45|+ 176 |+ 185
eb. 60 44 16 46 34 12 | — 14|— 10| — 4 362 130 232 101 37 + 261 |+ 93|+ 168)+ 247
March 158 45 | 113 48 | 27 21 |~ 110| -~ 18| — 92 311 97 214 93 36 + 218|+ 61|+ 157+ 108
April 95 59 36 73 54 19 |= 22|— 5| — 17| 463 219 244 137 38 + 326| + 181 |+ 145+ 304
May 79 53 | " 26 65 42 23 |— 14}— 11| — 3 438 240 198 195 129 + 243 4+ 111 4+ 132 +‘229
June 73 59 14 65 49 16 [— 8|l— 104+ 2 401 154 247 |+ 239 102 + 162+ 521+ 1110|4154
July 156 | 106 50 81| 40 41 | 5[~ 66| = 9 459 143 316 178 74 + 2811+ 69|+ 212|+ 206
. Aug, 69 51 18 60 | 34 26 [— 9|— 17|+ 8 367 117 250 146 90 + 221 + 27|+ 194} 4 212
Sep. 97 66 31 77 | 54 23 |— 20|— 12|~ 8 416 230 186 145 89 + 271 + 141 | + 130| + 251
Oect. 111 79 32 59 | 44 15 | — 52(— 35— 17( 441 153 288 178 92 + 2631+ 81|+ 202{+ 211
Nov. 68 48 20 45 | 34 1 |[— 23|— 14| — 9| 411 104 307 121 59 + 200| + 45|+ 25|+ 267
Dec. 144 62 82 2] 34 18 | — 92— 28| — 64 301 94 207 199 112 + 102|—- 18|+ 120|+ 10
1964 Jan, 235 82 | 153 79 | 41 38 |— 156|— 41]— 115 593 262 | 331 198 106 92 [+ 395|4+ 156+ 239]+ 239
Feb. 135 90 45 96 | 45 51 | — 39[— 45|+ 6 403 144 259 274 142 132 [+ 129+ 2|+ 1270+ 90
March 181 60 | 121 771 36 41 |— 104]— 24— 80 435 204 231 349, 195 154 |+ 86|+ ol+ 77]— 18
April 198 77 121 130 54 76 [— 68| — 23|~ 45 250 © 150 100 478 189 289 | 228 — 39| — 189{— 296
May 241 40 | 201 157 | 34- | 123 |—  84|— 6| — 78 197 82 115 460 119 | 341 |- 263 | — 377 — 226]— 347
June 515 61 | 454 351 31 320 |~ 164|— 30| 134 260 85 175 424 145 279 | — 164| — 60| — 104} — 328
July 302 65 | 237 233 38 195 | — 69| — 27| — 42 475 384 91 254 122 132. |+ 221 4 262 | — 41+ 152
Aug. 174 54 | 120 130 27 | 103 | — 44|— 27— 17 307 105 202 238 144 94 [+ 69| — 39|+ 108[+ 25
Sep. 127 64 63 124 | 3% 86 |— 3[— 26]+ 23 211 108 103 196 91 105 |+ 154 17|~ 2|4 12
Oct, 194 50 | 144 163 30 | 124 |- 31|— 11{— 20 250 146 104 172 68 w04 [+ 78+ 78{+ o+ 47
Nov. 134 45 89 125 | 40 85 | — 9[— 5|— 4 182 85 97 165 81 4 |+ 17|+ 4|+ 13|+ 8
Dec. 182 | 128 54 120 | 49 71 {— 62— 79| + 17 256 125 131 212 84 128 [+ 44|+ 41|+ 3]— 18
1965 Jan.P) 280 | 106 | 174 161 52 109 | — 119|— 54| — 65 360 119 241 224 86 138 [+ 136+ 33|+ 103{+ 17

1) Dividend-bearing securities include -investment fund certificates. — *) Including German external bonds. — %) Part of the purchases of foreign dividend-bearing securities

recorded in December 1962 were merely due to conversion of previously granted credits and loans into investments in securities. — ®) Provisional.
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o L ' VIL Foreign Trade and Payments
5. Monetary Reserves of the Deutsche Bundesbank °) )

Millions of DM ,
Gold holdings and freely usable .
forgign assets Y Foreign assets of limited usability *)
Note:
ol Credit among which: Foreignf
: anted to assets o
holdings gr. F. Bilateral : Deutsche
Position at of gold . under claims from Earmarked Consoli- Foreign Bundesbank
end of year and : Freely | "General former LBR.D balances datlon liabilities not
or monthi foreign | o |- Gold usable | Arrange- Total - credits “debt with for- loans ?) included
: assets a8 | hpldings | foreign | ments to to EP.U. certifi- eign I’S“k‘ to in the
S " i any
(net) N T assets Borrow flmml . cates catmcted foreign monetary
. end-1958: ) Central reserves
S credit money-market Bank 5
: granted to investments anks
' EP.UY)
1952 4,638 2,971 2,384 —_ 2,026 1,061 _— _— —_— 362 -_—
1953 8,158 5,510 1,367 4,143 — 2,704 1,782 _— _— — 56 —
1954 10,930 8,426 2,628 5,798 —_ 2:672 2,054 — — 146 168 _—
1955 12,781 10,134 3,862 6,272 — 2,785 2,187 — — 304 138 —
1956 17,79% 14,412 6,275 8,137 —_ 3,571 2,890 — 240 403 188 73
1957 22,917 17,237 10,674 6:563 —_— 6,393 4,242 735 1,032 384 713 73
1958 26,105 19,477 11,085 8.392 —_ 7,000 4,597 1,166 2 265 372 73
1959 23,621 19,039 11,077 7,962 —_ 4,992 3,159 1,305 353 175 410 191
1960 {31,628 28,295 12,479 15,816 —_ 3,762 1,993 1,400 265 104 429 272
1961 1 28,281 26,165 14,654 11,511 —_ 2,453 1,039 1,352 - 62 337 1,112
1962 127,729 25,786 14,716 11,070 — 2,299 "897 1,352 -— 50 356 1,100
1963 <1 30,301 8, 15,374 13,035 —_ 2,131 751 1.352 - 28 239 1,108
1964 . . 30,313 27,879 16,992 10,887 720 1,973 615 1,352 — 259 . 1,102
1961 Maré 58)0) * 31,724 28,512 12,723 15.789 -— 3,497 1,744 1,400 265 88 285% 372
b) 30,305 27,155 12,117 15.038 — 3,434 1.742 1,352 ;252 88 284 364
1962 rll’d! ' 26,226 24.354 14,665 9,689 —_ 2,437 1,026 1.352 -— 59 565 1,112
s“ne be: 26,993 - 24,932 14,667 10,265 —_ 2,422 1,013 1,352 — 57 361 1,112
Dﬂ’mﬂb T 27,726 25,891 14,673 11,218 — 2,318 913 1,352 — 53 483 1,112
ecember | ' 27,729 25,786 14,716 11,070 — 2,299 897 1,352 —_ 50 356 1,100
1963 March | "27.633 | 25.785 | 14,995 10,790 - 2,281 884 1,352 - 44 433 1,100
June - 28,633 26,794 15,013 11,781 — 2,263 872 1,352 —_ 39 424 1,127
September 29.328 27,481 15,044 12,437 -— 2,150 764 1,352 -_— 34 303 1,105
December 30,301 28,409 15,374 13,035 —_ 2,131 751 1,352 —_— 28 239 1,105
1964 January 29,942 28.055 15,375 12,680 —_— 2,131 751 1,352 — 28 244 1,104
February 30,685 28,833 15,397 13,436 —_ 2,130 750 1,352 -_— 28 278 1,104
Mardh 30,309 28.467 15,813 12.654 —_ . 2,115 740 1,352 -— 23 .273 1.104
April 29,702 27,881 16,241 11,640 —_ 2,114 739 1,352 -— 23 293 1,104
Mav 29,550 27,691 16,280 11,411 —_ 2,114 739 1,352 —_— 23 258 1,104
June 30,430 28,642 16,324 12,318 —_ 2,099 729 1,352 — 18 311 1,104
July 29,994 28,202 16,470 11,732 -— 2,098 728 1,352 —_ 18 306 1,104
ugust 29,902 28,100 16,554 11,546 —_ 2,009 - 639 1,352 — 18 207 1,102
Sevtember 30,004 28,238 16,594 | 11.644 — 1,994 630 1,352 — 12 228 1,102
October 29,963 28,214 16,595 11,619 -_— 1,993 629 1,352 —_— 12 244 1,102
November 29,573 27,780 16,595 11,185 o 1,990 626 1,352 — 12 197 1,102
December 30,313 27,879 16,992 10,887 720 1,973 615 1,352 —_ 6 259 1,102
1965 January . 28,891 26,417 17,001 9.416 720 1,972 614 1,352 —_ 6 218 1,102
©) The figures are not fully identical with those shown in the Return of the Bundesbank, because gold holdings as well as foreign assets and liabilities are here recorded at parity
rate in d with the I ional Mo Fund’s instructions on the compilation of balance-of-payments statements, whereas in the Bundesbank Return they are
~ computed for the end of the year according to the lowest value principle and for the current year at the rate of the day. Moreover, in the case of liabilities there are some
differences regarding the delimitation of the items to be ‘taken into account: cf. footnote 1). — %) From 1959 onwards including the previously disregarded letter-of-credit
cover accounts and the liabilities recorded in the item “Deposits-of foreign depositors” in the Bundesbank Return. — ) In 1952 and 1953 including certain assets and liabilities
such as consolidated clearing debts the changes in which were; in the balance-of-payments tables, not entered under exchange movements but under capital transactions. —
3 Not taking into account the latest E.P.U. settlement in each case. — ¢) Excluding the claims on 1.B.R.D. mentioned in footnote %), which are included in the Bundesbank
Return in the item *Sécurities® and in the balance of payments in official long-term capital transactions. — 5) Mainly claims on LB.R.D.; cf. footnote 4). — ¢ Row a)
valued at parity rate prior to, row b) after, DM revaluation.

6. Short-term As_sets’énd ‘Liabiliti‘gs _of the Credit Institutions *) in Relation to Foreign Countries *) !) %)

Millions of DM
Assets Liabilities
Balances with Money-market Non-residents’ deposits, by depositor groups
foreign bank =
oreign banks paper :
. . K
Position at Balnuce Extluding - Banks ) ) Non-banks
end of year of assets invest- Invest-f Short- Short-
ormonth” | al:i‘}?ﬁ es | Total | Balances ments of nl‘fe"ct; ot term Total b Enter- | puane | Inter- | sl
payable Time Recon- i lending Total I * prises hori national
on balances | struction Strf:;:n Total n a‘t‘it:: 1 and au:i :s"' organi- ing
demand Loan Corpo- or ania- indi- o) sations
Corpo- Ipo’ ganl= | yiduals 7
ration ration %) R sations 8)
1955 — 1,397 524 312 7 1 - 1,921 1,473 730 - 622 ‘121 448
1956 — 2,309 718 362 13 4 - 336 3,024 2.114 1,197 - 733 184 910
1957 — 2:285 1,320 3 20 448 — 548 3,605 2,650 1,580 —_— 914 156 955
1958 -— 1,551 1,919 431 128 481 — 879 3,470 2,893 1,702 77 1,075 116 577
1959 —_ 3.471 754 543 1,246 —_— 928 3,743 3,410 1,924 140 1,095 216 175
1960 — 2,526 2,368 526 410 — 1,053 4,894 3,641 1,796 1,348 308 189 1,253
1961 - 2,262 3,926 651 578 643 1,148 6,188 3,985 K 141 1,419 311 211 2,203
1962 - 2,121 , 1,022 780 353 371 1,569 6,216 3,932 1,723 111 1,743 270 196 2,284
1963 — 2,808 4,208 1,116 855 578 264 1,395 7,016 4,792 2,323 149 2,041 287 141 2,224
1964 — 2,859 4,917 1,206 980 1,101 —_ 1,630 7,776 5,159 2,630 189 2,063 302 164 2,617
1962 Mardh + 1,100 6,566 811 3.221 525 627 1,382 5,466 3,580 1.753 116 1,320 282 225 1,886
June — 33 5,535 668 2,330 502 610 1.425 5,568 3,682 1,718 113 1,469 271 224 1,886
Sep. — 1,017 4.685 664 1.825 391 398 1,407 5,702 3.600 1,632 111 1,496 264 208 2,102
Dec. - 2,121 4,095 1,022 780 353 371 1,569 6,216 3,932 1,723 111 1,743 270 196 2,284
1963 March — 580 4,988 983 1.826 302 306 1,571 5,568 3,670 1,664 9N 1,540 271 195 1,898
June — 678 5,344 1,211 1,976 284 170 1,703 6,022 4,106 2,023 79 1,659 284 140 1.916
Sev. —~ 592 5,413 1.177 2,119 317 276 1,524 6,008 3,862 1,813 97 1,656 238 155 2,143
Dec. — 2,808 4,208 1,116 855 578 264 1,395 7,016 4,792 2323 149 ¥ 287 141 2,224
1964 Jan. - 1,130 5,170 1.110 1,793 554 232 1,481 6,300 4,260 2,109 120 1,749 257 145 2,040
Feb. — 1,328 , 1,173 1.702 424 90 1.519 6,333 4,383 2,197 122 1,775 262 149 1,950
Mard | — 5,317 1,092 1,766 756 141 1,562 5,901 4,125 1,931 114 1,804 254 136 1,776
Avril - 251 5,641 1,129 1,813 1,095 68 1,536 5,892 4,105 1,922 108 1,799 230 154 1,787
May + 23 6,003 1,157 1,936 1,147 55 1,708 5,980 4,211 s © 11 1,817 219 172 1,769
June — 1,006 5,094 1,019 1.343 1,105 — 1,627 6,100 4,377 2,198 149 1,797 234 148 1,723
July — 718 5,303 | 1,088 1,267 1,386 - 1,562 6,021 4,247 2,087 111 1,762 251 147 1.774
Aue. — 801 5,336 1,146 1,224 1,417 —_ 1,549 6,137 4,348 2,179 159 1,791 232 146 1,789
Sep. — 1,185 5,189 1,309 1,338 98 —_ 1,557 6,374 4,359 2,182 128 1,804 245 128 2.015
Oct. — 1,189 5,604 1,301 1,748 1,049 — 1,506 6,793 4,494 2,328 129 1,805 239 122 2,299
Nov — 907 5,977 1,188 1,997 1,239 — 1,553 6,884 14,469 2,288 114 1,816 247 118 2,415
Dec. — 2,859 4,917 1,206 980 1.101 RS 1,630 7,776 5,159 2,630 189 2,063 302 164 2,617
1965 Jan. — 250 | 6579 1,340 1,392 2,142 —_ 1,705 6,829 4,805 2,477 110 1,929 253 146 2,024
+) Not including Deutsche Bundesbank. — ) Fiﬁ’xel for the'peﬂod‘ follywh:g economic incorporation of the Saarland (6 July 1959) include the assets and liabilitles of Saar-
in relation to foreign countries, — 1) The figures here shown, which are taken from the ‘credit institutions’ external position, deviate from the corresponding figures of
the balance-sheet statistics, since in the hly interim ts of forelgn banks’ subsidiaries — different from the external position — the claims on and liabilitles to
the foreign parent institution and the foreign sister establishments are recorded as a net total only. — ?) Assets and liabilities in forelgn currency are valued at the parity
tate prevailing at the end of the period indicated, — %) Only investment, in U.S. Treasury bills out of the Bundesbank’'s holdings, of funds provided for development
assistance. — ¢) Including foreign central banks. — %) International Bank for Reconstruction and Development, European Investment Bank, and Bank for International
Settlements. — ® Cf. footnote ¢), — 7) Excluding those international organisstions which are recorded under "Banks®; cf. footnote %).
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VIIL Production and Markets

VIIL Production and Markets
1. Index of Industrial Production .

'Area of the Federal Republic except Berlin and Saarland; per working dayt), 1950 = 100

. g e Basic and producer Consumer goods
Total ‘Mining goods indpustries Capital goods industries industries excl. food,~
beverages and tobacco
excluding among which: among which: . among which:
: ! Precision
in- . Steel : ;
X - ild~
Pood | lodvg| | pune. B P e, | o power P41
uild- : ing i : struc- Me- T1- ) e 3
Rty build- | ing in- Stones | . steel : e Vehicle | ¢ and . . x- n-
18 i ing in- | dustry Total Coal Total and pro- Total tion ,cham.cal build- al.- .| .optical | Total Foot- | Te dustry
dustry dustr and minin, " earths | ducin @incl. | engi- ing | noog oods wear | tiles
and 7| power He i waggon | neering | "8 | neering | EIEy ‘
power [\ dustry hiur:l':)l ] time-
£. pieces)
1951 118 119 119 112 110 118 114 117 131 110 134 127 137 131 114 103 13 | 117 | 110
1952 126 126 126 120 114 123 122 137 146 120 . 155 150 146 150 118 113 109 | 128 - | 117
1953 139 139 139 123 118 132 136 126 |, 154 139 153 161 160 167 134 - | 119 130 | 134 | 139
1954 155 155 155 128 117 151 147 142 181 145 m 210 199 191 146 123 139 | 151 | 153
1955 178 178 179 136 120 17% 167 177 223 164 210 276 247 223 162 138 1.151 | 170 | 173
1956 192 192 193 143 126 187 176 193 243 183 . 229 300 273 239 178 148 161 | 189 | 181
1957 203 204 204 147 127 198 176 202 253 187 237 317 291 242 196 162 167 | 209" | 177
1958 209 210 210 147 125 |- 203 180 184 271 185 239 378 334 239 184 158 157 | 206 | 183
1959 225 228 225 142 117 12 204 208 293 173 247 441 368 258 198 170 163 | 221 | 213
1960 249 249 250 146 17 260 217 ‘242 337 192 281 533 423 208 211 181 173 | 243 | 13
1961 263 264 264 150 118 278 235 238 365 218 310 560 468 309 220 | 134 173 | 357 | 20
1962 276 276 276 153 119 |- 292 250 232 376 217 314 608 481 309 32 191 177 |} 279 | 259
1963 286 286 286 157 120 308 256 223 382 219 303 679 472 320 237 193 181 | 303 | 268
1964 310 310 309 161 120 348 288 | 264 413 224 320 739 524 345 254 198 189 | 329 294
1962 July + 258 257 257 145 113 296 298 238 334 200 299 446 447 298 203 164 | 153 .| 250 | 291
A, 255, 254 2558 144 110 290 302 229 326 207 170 545 394 264 204 163 144 | 244 | 282
Sep. 287 287, 287 149 13 305 305 241 395 233 325 662 503 324 247 | 203 | 186 | 270 | 303
Oct. 290 290 290. 153 116 300 303 218 388 2 296 670 488 322 249 206 186 | 285 | 290
Nov. 310 311 310 164 130 309 273 233 414 243 32 708 533 351 267 214 197 | 313 | 291
Dec. 286 2% 287 162 128 a8 177 \219 404 289 368 608 49% 343 241 179 179 | 338 208
1963 Jan 253 258 354 158 126 260 78 a4 348 191 264 633 446 an 230 199 178 | 343 79
Feb, 259 263 260 158 121 267 76 213 359 185 290 618 464 284 223 201 178 .| 329 -] 73
,,,f“d, 278 279 278 159 122 298 178 224 384 194 303 727 472 ‘303 23% 210 184 | 317 208
April 293 292 292 158 122 314 287 220 398 204 312 743 482 328 | 246 215 188 | 294 | 326
May 292 291 292 158 123 123 324 227 | 386 | 207 303 720 469 323 245 206 190 | 27 340
une 304 | 302 303 160 125 338 321 240 420 246 336 763 514 348 238 120 184 | 2 378
.]lulv 267 265 266 148 110 305 329 217 340 201 179 557 424 304 206 173 159 | 256 | 321
Aus. 264 | 263 263 . 146 108 307 324 217 327 209 264 - §57 393 272 210 | 183 147 | 268 | 311
Sep. 296 295 295 150 113 . 321 330 119 401 230 314 77, 502 323 253 206 190 | 296 | 326
Oct. 307 306 306 157 118 325 322 224 397, 228 302 124 485 346 262 210 195 | 314 | 315
oV, 329 329 329 169 131 344 311 243 436 257 232 7732 547 |. 387, | 377 213 206 | 326 | 332
ec. 299 301 299 166 128 307 192 226 404 288 358 641 486 369 241 173 | 177 | 355 | 21
1964 Jan 281 284 281 167 129 303 135 243 381 193 288 741 465 304 298 204 | 190 | 356 | 165
b, 293 295 293 162 122 323 182 258 403 192 306 774 498 328 247 211 192 | 343 | 210
ﬁf“‘d, 308 309 308 162 123 339 227 263 423 223 329 779 531 351 2861 | 213 195 | 344 | 257
April 307 307 306 159 : 121 350 318 261 409 209 311 770 510 393 257 216 195 | 318 | 314
Mav 329 328 329 165 129 375 333 283 442 240 350 791 552 372 269 187 200 | 303 382
e 314 313 315 156 117 361 349 268 432 238 338 ,802 539 346 246 144 | 193 | 292 339
uly 291 291 291 154 112 348 345 259 369 209 309 560 482 330 227 176 169 | 292 | 316
Avg. 280 279 278 153 109 340 337 262 344 215 275 578 432 289 214 186 138 | 296 | 310
Sep. 316 315 315 159 114 359 351 266 420 226 318 766 535 361 267 209 196 § 321 .| 329
Oct. 333 333 332 162 119 366 336 276 436 230 318 794 567 363 280 215 205 | 34¢ | 327
Nov. 348 . | 349 348 171 127 376 316 280 465 259 351 811 609 393 290 217 211 | 363 | 330
Dec. 324 326 323 166 123 344 235 252 442 279 359 725 580 376 258 .| 194 189 | 379 | 257
1965 Jan.P) 311 313 310 168 125 350 176 278 428 244 322 779 569 [ 250 212 201 | 381 | 223

2. Inflow of Orders, and Sales, in Industry . _
" Area of the Federal Republic except Berlin and Saarland; index numbers of values (In per cent of 1954 sales,.per calendar month)

f

All industries 1) Basic industries Capital goods industries Consumer goods industries
among which: among which:
Inflow Inflow Inflow |_Medhanical engineering “Inflow Textile industry
Period Inflow of orders| Inflow of orders| Inflow of orders Inflow | Inflow of orders : Inflow
0 Sales |inp.c.of| of Sales |inp.c.of] of Sales linp.c.of| Inflow of orders| of Sales |inp.c.of| Inflow of orders|
orders monthly| orders monthly] orders monthly of Sales linp.c.of| orders ' monthly of | Sales {inp.c,of
sales sales sales orders monthly sales orders monthly

! l y sales sales

1956 137 133 103 136 133 102 147 140 108 152 141 108 126 122 103 128 117 107
1937 " 143 44 *9 142 144 » 154 153 101 154 154 100 129 13 98 122 124 L
1958 o 142 47 97 137 142 96 163 166 99 154 162 95 119 128 93 102 113 90
1959 % 175 161 109 168 157 107 203 183 111 196 173 113 147 138 109 139 120 116
1980 > 201 186 ‘108 185 180 103 255 214 . 119 264 05 129 148 151 9 129 133 97
1961 o | 201 ‘199 101 179 185 97 254 242 105 255 241 106 160 161 9 136 137 ”»”
1963 g 207 210 98 188 188 100 253 261 97 234 260 90 170 173 99 | 143 143 100
1963 216 216 100 193 191 101 269 amn 99 253 261 97 176 177 99 150 147 102
1962 April 205 197 104 184 181 102 - 253 238 106 234 241 97 167 164 102 143 13 109
May 220 216 102 197 . 197 100 261 a68 97 242 269 90 197 in 116 156 138 113

}I:I e 208 203 103 200 189 108 247 56 97 212 265 0 166 149 112 129 125 103

uly 202 207 97 196 203 . 97 246 247 100 244 254 9% 148 158 94 128 135 93

Aug. 195 210 92 189 201 94 238 as51 95 232 247 94 M 168 84 117 134 87

Sev. 206 223 93 188 194 97 248 82 87 7 260 25 179 .182 9 146 147 Led

Octe 231 238 97 203 208 98 268 287 93 238 274 | . 87 220 J21% 103 183 174 108

Nov. 21 229 96 191 196 97 265 284 93 226 269 84 203 202 101 172 167 103

Dec. 188 202 93 162 161 101 240 277 87 229 287 $0. 153 158. 97 134 132. 102

1963 Jan. 199 194 103 173 163 106 256 243 105 239 230 104 157 171 91 150 150 100
be, 184 185 99 158 156 101 240 234 103 219 223 98 143 159 90 133 137 oY
Mard 212 215 99 183 183 100 268 277 97 244 271 90 177 176 101 148 146 9
Avpril 217 218 101 194 194 100 261 267 98 243 259 94 188 178 107 162 140 116

ay 230 221 104 212 205 104 27 270 100 267 262 102 201 178 115 162 141 118

une 200 199 101 186 183 101 248 255 97 228 256 88 156 142 110 128 123 104

KI]V 220 219 101 210 207 101 284 270 105 261 266 98 147 166 89 12t 142 [ ]

UR. 204 210 97 194 | 201 97 260 248 105 234 241 97 139 170 82 113 135 4

Sev, 223 235 95 198 203 .97 270 294 92 270 267 101 195 199 . 98 187 162 97

Qct. 257 252 102 219 218 100 312 305 102 305 288 107 244 236 108 210 184 114

ov, 241 234 103 208 202 103 296 292 102 273 270 101 211 201 105 180 167 108

ec, 206 218 95 186 17§ 107 262 301 87 258 315 82 159 16% 96 143 }3’ ~104

1964 Jan. 227 216 108 203 190 107 293 267 110 301 251 120 167 182 92 150 58 95
’ Feb. 233 217 107 210 193 109 301 71 111 299 253 . 118 171 179 95 156 153 102
March 243 231 105 217 202 108 301 292 103 298 279 107 199 189 105 1”7 154 1
Avpril 262 247 106 241 228 106 313 303" 103 304 290 105 223 198 112 181 160 113

May 234 218 107 214 205 104 280 269 104 263 263 100 201 166 121 158 134 118

} e 252 244 104 235 226 104 317 312 101 296 | 305 97 188 174 108 152 149 - 102
uly 251 246 102 244 240 101 317 295 107 328 301 109 171 186 92 146" 160 - 91
Aug. 218 220 99 212 217 98 272 257 106 275 250 110 153 173 89 124 136 9

Sep. 257 263 97 227 235 97 317 326" 97 313 293 107 217 218 99 173 177 98

Oct. 272 270 101 237 242 98 323 324 100 317 308 104 254 238 107 202 192 105

gov. 262 262 100 222 231 96 330 324 102 314 302 104 228 222 103 187 180 104

ec.p) 254 256 99 217 214 101 348 348 100 344 362 95 178 189 94 154 157 98

i
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. . 3.'Labour Market VI, Production and Markets

in thousands -
Employed persons - : ] Unemployed
Workers, em'pfoyeel and officisls . Unemployed persons | Employed | in per cent | Reciplents
‘ : an ]nn-d ofl total en‘tl- bof fﬁyll
. among employe ployed an enefit or
P‘ﬂ“ of whom: ~ whom: | of whom: wage and | unemployed relief Vacancies
Total - .| Employed Total ) 1 ealary wngle and pnyrféntl
) n - earners salary )
Men Women industry Men Women eamert
1957 19,792.9 13,067.4 6,725.5 7,494.1 758.9 458.1 300.8 20,559.7 3.7 610.2 226.5
1958 © E 20,028.7 13,126.7 6,902.0 7.553.7 769.1 500.6 268.5 20,844.8 3.7 .3 226.3
1959 o 20,611.1 13,531.1 .7,080.0 7.589.9 - 5399 354.2 185.7 21,105.0 2.6 479.7 290.7
19 g 21,060.4 - 13,803.1 7,257.3 4,081.0 270.7 178.3 92.4 21,310.1 1.3 226.1 465.1
1961 > 21,543.3 14,111.7 7.431.6 8:316.0 . 180.8 117.6 63.2 21,713.9 0.8 . 135.8 552.1
1962 L 21,986.1 14,348.9 7.637.2 8.:339.6 154.5 102.5 52.0 22,143.8 0.7 121.9 573.9
1953» . 22,344.5 14,531.5 7,813.0 8.264.1 185.6 -330.3 55.3 22,513.5 0.8 141.6 55.
19647} ~. e ST 83011 169.1 1148 54.3 . 0.7 121.2 609.2
1963 May . . . ¢ 8,296.7 124.0 73.5 50,5 . . 89.3 573.8
! e 22,447.3 14,603.7 | 7.843.6 8,263.2 112.1 67.6 44,5 22,559.4 0.5 78.6 597.2
:fv . . R - - 8:275.3 ©108.1 64.9 41.2 . . 73.4 | 616.9
Aug. : - - . 8.267.8 104.2 647 | . 395 . . 68.9 626.4
Sen. 22,595.2 14,691.5 7,903.7 T 8,262.6 - 104.5 63.6 40.9 22,699.7 05 67.3 624.5
Oct. - . . = 8,270.9 114.3 68.8 45.5 . . £9.9 581.0
ov. - . . . 8,265.1. 133.0 79.0 54.0 . . 79.8 517.3
ec. ¢ 22,416.2 14.534.1 7.,882.1 ‘ 8,198.3 - 252.3 178.5 73.8 22,668.5 ° 1.1 130.6 440.3
1964 Jan. . - . L 4179.4 337.5 . 2520 85.5 . . 250.7 500.7
{=eb. . . .. £.195.9 304.7 223.3 $1.4 . . 260.6 585.9
Mat . . H 8.214.3 227.2 158.8 68.7 . 1.0 206.2 6229
Apﬂ?‘ . . . 8,294.6 . 146.6 89, 57. . 117.7 614.3
ay . . . 8,294.4 126.7 77.9 48.8 . .6 627.1
une . . . 8,290, 112.2 0 41, . 0.5 75.9 661.9
uly . . . 8,312.7 1054 67.6 37.8 . . 67.7 | 676.5
Aug. . . . 8.337.4 102.8 65.9 36.9 . . 62.9 680.9
- Bev. . . . 8,358.3 100.3 . 837 36.6 . 0.4 © 610 670.6
Oct. . . . +$,381.1 1115 | Y. 69.9 41.6 . . 66.1 | 627.3
Nov. : e . 1-8,406.8 - 126.8 *7 80.0 46.8 - . 73.0 - 571.1
Dee. . . R s | 83478 202.1 . 1405 61.6 CE 0.9 o 121.6 501,7
1965 Jan. - . s o C 286.3 216:4' 69.9 . 1.3 . 2180 - 563.4
Source: Federal Institution for Labour Exchanges and Unemployment I — 1) Unemployment insurance benefit and unemployment relief.
! 5 g Y o ' »
4. Data on Hard Coal Mining, Steel Industry and Building Trade
Hard coal mining 1 * Steel industry ) ) " Building trade .
_ Output ) Imports | Exports Crude steel Rolled steel industty 4) Man-hours worked Estimated expenditure Housing
. per output  INow arders| n Orders among on approved buildings %) mortgage
Period day - r:o“&':;l) , per pro- | pooked Deliveries onhandy) | oy | Whidh: i loans
worked in Hard coal®) %) ducti : ota; Dwelling | o | Dwelling | o, | promised
mining day per month ] houses houses 5) 8)
Th of tons Th ds of tons ) Millions Millions of DM )
1958 528.4° 13.977 1.374 | 1,751 . 730 1,140 1,259 3,162 201.8 93.8 1,657.2 1,071.1 586.1 528.6
1959 8 .544.4 17,883 746 1,997 94.0 1.622 1.379 6,326 219.6 98.1 1,908.7 1,237.3 671.4 730.4
1960 a 538.6 11,481 621 2,404 103.0 1,878 1,846 5.788 216.8 91.4 2,290.9 | 1.437.7 853.2 810.5
"1 1961 13 542.4 11,988 616 2,353 100.8 1.710 1,799 3,948 222.2 91.9 2,640.4 1,654.2 986.2 75.6
1962 a 537.7 9,923 676 2,385 100.2 1,744 1.763 3,207 225.4 90.9 2,889.6 | 1.847.9 | 1,041.7 1.084.3
1963 538.1 1.784 737 2,407 98.7 1,785 1,700 3,834 221.5 - 87.2 . 2,849.1 1.819,6 1,029.5 1,074.2
1964P) 538.3 7,784 649 2,088 112.0 2,100 | 2,013 4,590 242.3 94.4 3,390.0 | 2,116.5 1,273.5 v
1963 Aug. 503.9 4,790 849 2,446 96.7 1,579 1,76% 3,309 270.1 105.0 2,992,1 1,962.7 1,029.4 1,133.4
Sep. 532.2 4,361 739 2,382 97.7 1,634 1,785 3,328 270.1 -107.7 3,296.7 2,083.6 1,213.1 1.112.4
Oct. 546.6 4,264 633 - 2,494 100.7 1,961 1.870 3,442 283.4 112.2 3,176.1 2,070.3 1,105.8 1,263.8
Nov. 565.1 4,127 727 2,520 102.2 . Leo7 1,747 3,587 256.2 100.7 3,092.7 1,797.8 1.294.9 1,152.1
ec. 555.2 3,784 711 2,323 103.1 1,938 1,610 3,834 167.7 - P 61.2 2,964.0 1,727.5 1.236.5 926.7
1964 Jan. '553.3 4,279 733 2,409 109.5 3,258 1,892 4,231, 139.7 53.1 2,494.0 1.472.4 1,021.6 1,084.2
Feb. 568.% 4,941 550 2,224 108.6 2.378 1,955 4,666 167.2 66.3 2,577.8 1,664.4 913.4 1,053.7
March $59.3 5,667 559 2,085 108.5 2,325 1,978 4,989 203.5 78.0 | 2.891.2 | 1.805.8 | 1,085.4 1,287.1
Avril - 544.7 6,521 736 2,165 113.4 2,448 2,121 5.353 274.4 109.5 3,344.3 2,133.6 1,210.7 1,297.3
May - 527.2 6,711 575 1,890 109.2 2,006 1,819 5,517 267.1 106.2 3,317.6 2:151.6 1,166.0 1,532.5
une 520.7 7,226 693 1,996 111.9 2,211 2,048 5668 283.5 111.4 3,620.7 2.225.7 1,395.0 1,201.6
ulvy 513.6 7.811 636 1,991 113.9 2,190 2,115 5,662 288.6 111.6 3,818.9 2,441.6 1.377.3 1,488.4
Aug. 497.4 7,714 598 1,883 113.6 1,737 1,979 5,334 260.8 98.9 3,374.4 | 2,350.3 | 1,524.1 1,115.9
Sep. 516.2 7,634 601 1,997 116.5 1,809 2,172 4,998 285.5 | 110.8 3,724.2 2,402.0 1,322.2 1,422.1
Qct.- 545.7 7,860 698 2,179 115.2 2,003 2,155 4,805 277.0 107.0 | 4:008.0 | 2,508.5 | 1,499.5 1,4893
Nov. 562.8 7,880 682 2,127 115.2 1,832 2,053 4,521 254.5 99.6 3,552.6 | 2,185.1 | 1,367.5 1,248.6
Dec. 5513 | .7.784 732 2,106 109.2 2,026 1,900 4,590 206.0 80.4 3,456.7 | 2,057.4 | 1,399.3 o
1965 Jan.P) 552.9 8,999 ’ . 1146 2,009 2,048 | 4482 170.0 ces . - s
, 1Y) Position at end of month or yesr. — ¥) Including coke. — ¥} Until end-1958 not including Saarland. — ¢) Including semi-finished goods for tube works, products
for further processing and fine steel, but excluding other semi-finished goods and broad strips. — ) Until end-1959 not including Saarland. — ¢ By institutional
investors except life assurance companies and social insurance funds. — P) Provisional. .

5. Retail Sales
Area of the Federal Republic except Berlin®)
Foodstuffs, beverages’ Clothing, linen and Household furniture
Total ) and tobacco I footwear and appliances Other goods

Period at current adjusted at current adjusted at current - adjusted at current adjusted at current adjusted

e : prices . for price prices for price prices for price prices for price prices for price
1954 per 1954 | per 1954 per 1954 per 1954 per | 1954 per 1954 per 1954 per 1954 per 1954 per

= 100 | cent?) | = 100 | cent?) | = 100 | cent?) | = 100 | cent!) || = 100 | cent?) | = 100 | cent?) | = 100 | cent®) | = 100 | cent!) | = 100 | cent?) | = 100 | cent?)

19 F] 159 109 146 . 108 15 106 | 140 106 153 109 142 108 178 | 108 158 107 172 111 156 109
1961 -1 174 109 156 107 16 107 148 106 170 111 154 108 195 110 167 106 189 110 167 107
1962 5 | 188 108 161 104 |- 173 107 152 103 181 107 | 160 104 209 107 {172 103 210 111 179 107
1963 3| 198 104 165 101 178 103 184 101 187 103 | 161 101 210 101 | 170 98 223 106 184 102
1964 ) 208 107 174 105 188 106 160 104 200 107 | 170 105 230 110 | 183 108 237 | 106 192 104
11963 Feb. 154 101 131 98 160 108 137 101 119 94 104 91 153 93 124 90 189 106 157 103
Ma_rcfn 188 104 159 101 |, 179 100 153 97 166 109 | 144 107 186 | 97 | 151 94 229 107 190 10%
Apri 1 103 167 101 182 108 156 103 195 99 | 169 97 191 s . | 155 9% 229 107 190 103
196 108 167 106 180 107 155 106 192 113 166 110 1 103 162 100 227 108 189 104
Tune 170 93 145 92 167 145 9% 153 89 132 87 171 93 138 9] 196 97 163 94
July 193 108 164 108 177 105 153 1 186 110 161 108 2 102 166 100 227 111 188 108
Auz. 1 104 154 102 180 104 159 105 152 104 .| 132 101 206 102 166 100 201 102 166 99
Sep. . | 174 102 149 100 162 143 9 152 102 | 131 100 204 102 | 165 100 204 106 168 103

Oct, 211 105 179 102 179 102 156 99 2 105 | 189 103 240 104 | 193 102 230 107 188 1
Nov. 2 104 189 101 183 104 159 102 | 237 101 203 99 257 104 | 207 102 238 105 192 102
] Dec 283 104 | 239 102 223 101 193 316 : 105 27 103 334 104 268 102 315 105 257 102
11964 Jan. 176 106 148 104 168 108 144 103 164 107§ 141 10§ 189 109 151 107 203 105 165 102
Feb. 170 111 143 | .110 |.173 108 148 | 108 138 116 | 118 | 114 181 118 | 144 116 202 107 163 104
M 1 106 167 10§ 187 1 160 1 181 .| 109 | 154 107 2 110 | 162 107 239 104 194 | 102
Aopril 5 1 172 103 183 101 156 100 194 .| 100 - | 165 98 212 111 168 108 250 109 204 107
ay 19¢ 10! 165 99 182 101 155 100 203 106 173 104 198 9 157 97 220 97 180 95
June 191 11 161 11 182 1 156 107 170 111 144 109 199 117 158 115 230 117 188 115
July 108 173 105 193 109 162 106 198 106 168 104 226 110 | 179 108 237 105 193 103
Aue, 183 101 152 98 184 102 155 93 148 97 125 95 213 1 169 102 207 103 168 101
ep. 193 111 1 108 177 109 150 105 || 173 113 146 111 229 112 | 181 110 221 109 179 107
O 23 110 193 107 195 109 165 106 250 113 210 111 262 109 207 107 241 105 194 103
Nov. 23 105 193 103 185 101 156 o8 251 106 | 211 1 277 108 | 217 105 248 106 199 104
Dec 311 110 257 107 249 112 209 108 334 106 | 280 103 373 112|292 | 109 351 111 280 109
1965 Jan.P) 185 105 151 102 173 103 - | 145 100 184 112 | 154 109 200 106 | 156 103 201 99 159 97

Source: Federal Statistical Office. — ) In per cent ‘of ﬁgute for corresponding period a year sarlier. — ) Up to end-December 1960 not including Saarland. — P) Provisional.
B . ) o




VIIL Production and Markets

6. Wholesale and Producers’ Prices -

‘ 4
Price index' Index of producers’ prices?) Index of producers’ prices?) .. Price indez ) . Indgx of
. for residenttal world-market
of selected basic materials?!) of industrial products of farm products "~ buildings In:fgx prices®)
Total of which; Total among which: Total among which: Total ;ltl’- ) Total
. ase
. prices

Period Per- | Farm, . Per- ( p e - Per- Work Al!!a‘;iy}- fofo\' Per-

el T I b P Cone | Farm |Gt | Vege | At | Con” | el | o). | e
1958 g trial | 1958 S€ | als and | Capital years table | mal | build-| cal 3 1958%)

on pre- | plan- = on pre- sumer on pre- S ) on pre-

- =100| “ious | tation | Prod- [ =100} O pro- | .goods goods 1957/59 vions | Prod- | prod- { ings (perform- I 100 | “Gious
i month | prod- | U°t month dg:g: 100 month | ucts | ucts-}. ances | 2 o0 month
or year ucts or year & or year or year

1958 = 100
. \

1951 average| 1.1 | +20.8 | 101.5 842 | 974 | 4186 | 929 90.7 | 123.4 | 89.1 |+15.6 90.1 8.9 $3.6 . . . .

1952 . 96.6 | + 6.0 98.8 95,1 96 | + 23| 1011 98.6 105.8 87.4 [— 1.9 92.1 $5.1 89.1 . . 1119 -
1953 . 94.4 | == 2.3 94.6 942 { 97.1 ) — 25| 96.4 97.0 98.2 | 86.2 |~ 1.4 84.6 7.4 36,1 . . 104.7 | — 6.4
1954 . 94.8 | + 0.4 98.7 | 923 955 — 16| 945 | 943 97.2 ] 896 |+ 39 93.2 87.9 | 86.6 . 102.8 | 105.6:| + 08
e T | %3138 e B E|THA|aR | W3 53 (30T a0 | Eelma] o | mn|mdi i
1957 . 1003 [+ 17| 1005 | 1012 [1004 | + 1.8 [101.7 | 991 | 1013 |996 |+ 12 | 1032 | es2 | o760 . 1055 || 10908 | + 17
1958 . 100.0 | — 1.3 | 100.0 | 100.0 | 1000 | — 0.4 | 100.0 | 100.0 | 100.0 (100.4 |+ 0.8 96. 1018 |100.0 | 100.0 | 100.0 | 100.0 | — 9.0
1959 . 100.5 | + 0.5 102.4 99.3 | 992 | — 0.8 | 99.0 99.2 97.8 {1029 |+ 2.5 | 1075 | 1011 |10%.3 104.7 97.5 9.4 | — 1.6
1960 .. 1005 | 0 1005 | 100.5 | 1004 | + 1.2 [ 99,9 | 1007 | 1013 [ 981 |— 47 88.5 | 101.8 [113.2 | 1116 98.2 | 982 | — 0.3
1961 . 100.2 | — 0.3 1000 | 100.3 [101.9 | + 1.5 | 993 [ 103.6 103.8 [102.7 |+ 47 | 1058 | 1016 |121.8 118.7 94.5 95.1 | — 3.2
1962 . 100.1 | — 0.1 1004 | 100.0 (103.0 | + 1.1 | 99.4 |106.8 | 105.0 [104.6 |+ 1.9 {1073 | 103.5 |132.4 | 1275 93.6 932 | — 2.0
1963 . 101.1 | + 1.0 | 103.4 99.6 (1036 | + 0.6 | 98¢ | 1073 | 107.0 1063 |+ 1.6 92,8 | 1114 |1403 | 1341 os.s | 101.2 | + 8.6

1964 . 103.4 | + 2.3 106.2 | 101.5 | 1052 | + 1.5 | 100.3 | 108.7 | 109.4 . . . . 147.8 | 1403 97.8 . N
1963 lJ_‘an. 100.2 | — 0.5 100.8 99.8 |103.5 | + 0.1 | 99.1 | 107.3 106.0 [106.3 (4 0.9 - | 1149 | 103.0 . . 95.6 96.6 | + 1.8
eb. 1004 | + 0.2 | 101.3 999 11036 [ + 0.1 | 992 |107.2 | 106.4 [108.3 |4+ 19 | 12300 | 1037 [136.9 | 131.2 96.2 979 [ + 1.3
Ma 1005 | + 0.1 101.5 99.8 |1036 | £ 0 99.1 | 107.2 | 106.5 [108.8 |4 0.5 |123.7 | 103.2 . . 9.6 | 982! + 03
April 11003 | — 0.2 | 101.6 99.5 [103.5 | — 01 | 98,9 |(107.2 | 106.6 [108.2 [~ 0.6 |1221 102.9 . . 95.7 9.7 | + 1.3

f‘“" 1007 | + 04 | 1028 | 99.3 [103.4 | — 01 | 987 |107.2 | 106.7 [107.6 |— 0.6 | 1163 | 104.2 |140.4 | 1343 953 || 103.7 | + 4.1
une 100.8 | + 0.1 | 103.1 99.2 (1034 | £ 0 98.6 | 107.2 | 106.9. (1073 |~ 0.3 | 107.4 | 107.3 . O 9s.1 || 1015 | — 2.3
kﬂv 1003 | — 0.5 | 102.0 | 992 |1034 | £ o 98.6 |107.3 | 107.1 [1055 [— 1.7 | -99.1 | 107.9 . . 94.7 || 1009 | — 0.6
gue. f100.5 + 02 | 1024 99,3 [103.5 | + 0.1 | 93.6 | 107.3 107.1 [105.1 |— 0.4 93.2 | 109.5 |141.6 | 1353 95.0 98.6 | ~ 2.2
& 100.7 | 4+ 0.2 | 102.9 993 {103.6 | 4+ 0.1 | 98.6 | 107.3 107.3 1058 |+ 0.7 92.4 | 110.8 . . 95.6 [ 1000 | + 1.4
N“' 1019 | 4+ 1.2 | 105.2 99.8 [103.9 | + 0.3 | 98.5 | 1074 | 107.5 {106.8 |+ 0.9 90.6 | 112.9 . . 96.3 || 1049 | + 4.9
D°"- 1029 | + 1.0 | 107.6 99.9 | 1040 | 4+ 0.1 | 98.6 | 107.4 107.9 [109.0 {4+ 2.1 91.3 | '115.7 |142.2 138.7 96.1 | 1071 | + 2.0
ec. 103.6 | + 0.7 | 109.1 | 100.0 | 1043 | + 0.1 | 98.7 | 107.4 | 108.0 (1109 |4 1.7 94.2 | 1171 . £ 96.9 | 105.6 | — 1.4
1964 Jan. 1040 | + 04 | 1100 | 100.1 | 1043 | + 0.2 | 98.7 | 107.5 108.5 [111.3 |+ 04 98.2 | 116.1 - . 96.9 | 107.1 | + 1.4
fzb- 4 | 1032 | —01 | 1090 | 100.5 ;1044 + 01| 990 |107.6 | 108.7 . |110.1 |- 1.1 96.6 | 1152 |143.2 | 1365 97.3 | 106.2 | — 0.8
Xarh 1028 | — 11 | 1061 | 100.6 | 1045 | + 0.1 | 9.2 | 107.8 | 108.9 1107.3 |— 2.5 96.3 | 111.4 S « 97.8 || 105.3 | - O.8
Mnri 102.1 | — 0.7 | 103.9 | 1009 | 1046 | 4 0.1 | 99.6 | 108.0 | 109.1 [105.2 |-- 2.0 98.7 | 107.6 . . 98.6 | 1068 | + 1.4
oy 1022 |+ 01 | 1045 )| 1008 |1046 [ + ©O 99.7 | 108.2. | 109.1 11054 |+ 0.2 98.9. | 107.8 |[148.5 | 1409 97.9 | 1051 | — 1.6
I“ile 1025 [ + 0.3 | 104.6 ( 101.1 | 1047 | + 0.1 | 99.8 | 1083 109.1 1105.5 (4 0.1 99,5 | 107.8 . . 97.4 || 103.1 | — 1.9
o 102.6 | + 0.1 1047 | 101.2 1048 | 4+ 01 | 99.9 | 1084 | 109.2 [108.9 |4+ 3.2 ! 109.2 | 1088 . . 97.5 | 1027 | — 0.4
S“‘ 103.1 | + 0.5 105.2 | 101.7 [ 105.1 | 4+ 0.3 | 1004 | 108.7 109.4 [108.4 |— 0.5 102.5 110.6 | 149.2 141.5 97.5 | 1030 | + 03
Owt' 103.0 | — 0.1 104.4 | 102.1 { 105.7 | + 0.6 | 101.1 | 109.1 110.1 - [106.8 [— 1.5 100.6 [ 109.2 . . 97.3 | 103.8 | + 08
Nov: 103.9 | 4+ 0.9 | 105.5 | 102.9 | 106.2 | + 0.5 | 101.9 | 109.8 110.3 [107.3 |- 0.5 | 100.0 | 110.1 . - 98.0 [ 106.1 | + 22
Doy |1049 | + 1.0 | 107.4 | 1033 | 106.6 | 4 0.4 | 1022 | 110.6 | 1104 [110.5 |+ 3.0 | 102.1 1136 [150.2 | 142.4 98.8 | 1059 | — 02
ec 1054 | + 0.5 | 1092 [ 102.9 [ 1065 | — 0.1 | 101.9 | 110.7 1104 hi2.9 [+ 22 | 1043 | 116.2 < . 98.7 || 103.6 | — 2.1
1965 Jan.?) |105.1 | — 0.3 107.8 | 103.4 | 106.8 | -+ 0.3 [ 101.5 - | 1111 110.8 [111.2 |- 1.5 | 107.2 | 112.7 98.0 || 101.5 | — 2.1

Source: Federal Statistical Office. — 1) The data relate in the case of domestic products to the area of the Federal Republic excluding Berlin, until end-1959 ex-
. cluding Saarland; in the case of imported goods, until end-1957 to the area of the Federal Republic excluding Saarland and Berlin. — 2) Excluding Berlin; until end-
1959 excluding Saarland. - *) Re-calculated from original series 19521956 = 100, — ¥) Excluding Berlin; until end-1960 excluding Saarland. — %) Until end-1957
excluding Saarland. — ©) For food and industrial raw materials; Source: Hamburgisches Welt-Wirtschafts-Archiv. ~ P) Provisional. )

7. Consumer Prices and Wages

Cost-of-living index ‘)_'2 Index of Wages of industrial workers$)
F employed p retail prices?) . Including mining
Total among which: Total .
* Average
Perlod Per- Food, Goods and servlu(:es Per- A;:;:‘ge weekly Ave;:’gc
centage beversges Other for purposes o ‘:;B“BG hourly working w‘:ekly
change an: cl ange time
othing, Electricity,| household . 1958 ¢) eamnings earnings
i962 onpre- | tobacco | gl Rent gas, fuel, | goods and Transpor- | Personal =100 | O Pre- paid
100 vious | (including *| “services tation and and vious
month | restaurant communi-| medical month
or year meals) cations care or year 1958 =100 '
1951 average 84.9 + 7.7 . . . . . . . 98 + 9.3 63.4 104.5 66.7
1952 86.7 | + 2.1 . . . . . . . 98 - 0.5 68.3 104.6 71.8
%3;2 - ss.; T ;; . . . . . . . :; —,3.2 705 105.1 75.5
- 85. g . . . . . . . ="0. 73.4 106.1 79.3
%g;g - 86.7 1 ;g . . . . . . . £ 1 }.g 78.4 106.7 83.9
* 88.9 . . . . . . . . g 86.1 105.2 90.7
18 - 90.7 i 2.0 . . . . . . . 2 1- 26 B2 102.0 9855
- 92.7 . . . . . . . . 8 00.0 100.0 100.0
1959 . 93.6 | T 1.0 . . . . . . . 101 + 0.6 105.4 99.7 105.1
%60 - 949 | 1 1.4 . : . . . . . 101 +o7l 152 998 1151
1961 . 971 + 2.3 . . . . . . . 103 + 2.0 12711 99.6 1267
1962 . 100 + 3.0 100 100 100 100 100 100 100 107 + 3.8 1417 98.3 139.6
1963 . 103.0 | + 3.0 102.9 102.2 105.6 102.7 102.0 104.6 102.9 109 + 21 1523 97.7 1491
1964 105.4 | + 2.3 105.0 104.3 1121 104.2 103.4 105.7 105.6 112 4+ 2.0 1651 |- 970 160.8
1020 | + 13 102.1 101.3 103.5 101.9 101.3 103.5 102.0 109 + o7 . . .
1963 {?e%'. 103.0 | + 1.0 104.0 101.5 104.3 102.8 101.5 103.5 102.1 110 + 0.8 147.2 96.% 142.6
Mardh 103.3 + 03 104.4 101.8 104.5 102.7 101.6 104.4 102.3 110 I 0.3 . . .
April 103.4 | + 0.1 104.2 102. 105.3 102.1 101.7 04.6 102.4 110 0 . . .
May 103.1 — 0.3 103.5 102.2 105.4 101.3 101.7 104.6 102.7 109 —_ 0.4 151.6 97.8 148.7
Tune 1030 | — 0.1 103.3 102.2 105.5 101.3 101.8 104.7 102.8 109 — 0.2 . . .
TJuly 102.7. | — 0.3 102.2 102.3 105.9 101.6 102.1 104.8 103.0 109 +.0.2 . . .
Aug 1023 | — 0.4 101.0 102.4 106.1 101.8 102.2 104.6 103.1 109 —0.7 154.1 97.8 150.9
Sev. 102.5 + 0.2 101.3 102.6 106.2 102.4 02.4 105.0 103.2 109 + 0.2 . . J
Oct. 1031 | + 06 102.2 102.7 106.5 104.3 102.5 105.0 103.4 110 + 0.7 . . .
Nov. 1035 | + 0.4 102.8 102.9 106.8 104.7 102.3 105.0 103.6 ‘110 i 0.3 156.4 98.6 154.1
Dec. 104.0 + 0.5 103.6 03.0 107.7 104.9 102.4 105.1 103.8 119 0.2 . . .
104.6 - | + 0.6 104.6 103.3 109.1 105.1 102.6 105.2 104.1 111 -4 0.5 158.1 95.7 151.8
1964 {:ﬂ, 1047 | + 0.1 104.5 103.5 109.5 105.0 102.8 105.2 104.3 111 I 0.2 . . .
March 1049 | + 0.2 104.7 103.7 109.9 104.8 102.9 105.5 104.5 11t 0.1 . ., .
April 1051 | ¥ 02 105.0 104.0 111.4 103.3 102.9 105.6 104.7 111 ; 0.1 164.1 96.7 159.2
Mav 105.2 + 0.1 105.0 104.1 11.6 102.9 103.1 105.6 105.2 111 0 . . .-
June 105.3 I 0.1 105.1 104.1 111.6 103.1 103 .4 105.6 105.7 111 Z 04 . . .
July 105.7 0.4 105.8 104.2 112.4 103.3 103.4 105.7 105.8 112 + 1.0 166.9 972 163.0
Aug 1058 | — 0.2 104.9 104.3 112.7 103.5 103.7 105.7 106.0 112 —Q.2 . . :
Sen. 105.5 + 0 104.7 104.6 113.1 104.0 103.8 105.9 106.2 112 + 0 . . .
Oct. 1057 | ¥ 0.2 104.5 104.9 114.2 104.8 104.1 105.9 106.3 112 I 0.1 171.5 97.9 | 168.6
Nov, 1062 | + 05 105.4 105.1 114.6 105.0 104.2 106.0 107.0 113 0.4 i 4 A
Dec. 1064 | + 02 105.8 105.2 114.8 105.1 1043 106.0 107.2 113 + 0.4 . . ! .
1965 Jan.P) 107.0 | + 0.6 106.4 105.6 116.2 106.3 104.8 106.0 107.6 114 + 0.5 .

8) Until November 1957 without Saarland
P) Provisional.

pattern; from January 1957 to December 1960, 1958 consumption pattern;
* for January 1957 and January 1961, respectively. — 3) Without Berlin; until December 1959 without Saarland, — ¢ Re-calculated from original series 1950 = 100. —
» until November 1963 without Berlin. From April 1964 including miners’ premium in hard-coal and irop-ore mining. —

from

Source: Federal Statistical Office. — 1) Until December 1959 without Saarland, until December 1961 without Berlin. — 2) Until December 1956, 1950 consumption

January 1961, 1962 consumption pattern; the series are linked through the figures

100
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8. Origin and Use of the National Product”)

at current prices .
Until 1959 area of the Federal Republic except Berlin

Item 1950 | 1051 | 1952 | 1053 | 1954 | 1955 | 1956 | 1957 | 1958 | 1950 | 1960 | 1961 | 1962 |1963P) [ 19647)
1. Origin of Gross National Billions of DM
Product-
Agriculture, forestry and fisheries 102 | 123 | 133 | 13.4 | 13.8 | 145 | 150 | 15.6 | 165 | 169 | 17.7 | 17.9 18.0 1 19.4| 203
]’toduclnﬁ industries 1) 48.5 | 61.3 | 69.3 | 76.1 [ 826 | 95.8 | 105.2 | 113.2 | 120.4 | 131.7 | 158.1 | 174.7 | 189.9 | 198.7 | 219.2
Trade and transport ®) 19.4 | 23.1 |.27.8 | 28.6 | 302 | '35.2 | 39.1 | 43.5 | 46.2 | 503 58,5 | 63.4 69.7| 73.6| 79.0
Services3) 197 | 22.8 | 261 | 289 | 31.7 | 353 | 39.8 | 440 | 48.1 | 51.9 | 624 | 70.6 | 77.3| 852 947
Gross domestic product 97.8 | 119.4 | 136.5 | 147.0 | 158.2 | 180.8 | 199.0 | 216.4 | 231.2 | 250.8 | 296.6 | 326.6 | 354.9 | 376.9 | 413.2
Net income payments to factors of pro- .
duction due from the rest of the world +o01(+o01|+01 |+01|—03 |~04|—02 |—o01 |[+03|+02]|+02 |—~04|—04|—04]|—07
Gross,national product 97.9 | 119.5 | 136.6 lum ‘ 157.9 | '180.4 | 198.8 | 216.3 | 231.5 | 250.9 | 296.8 | 326.2 | 354.5 | 376.5 l 412.5
i per cent of gross domestic product |
Agriculture, forestry and fisheries 10.4 | 10.3 9.8 9.1 8.7 8.0 7.5 7.2 7.1 6.7 6.0 5.5 5.1 5.1 4.9
Producing industries ) 496 | 513 | 508 | 51.8| 522 | 53.0 | 529 | 523 | 521 | 52.5 | 53.3 | 535 53.51 527| 53.0
Trade and transport *) 199 | 193 | 204 | 19.4 | 19,1 195 | 196 | 201 | 200 | 201 197 | 19.4 19.6 | 19.51 19.1
Services3) '/ 202 | 1931} 19.1 | 197 | 200 | 19.5 | 200 | 204 | 208 | 207 | 21.0 | 21.6 21.8| 22.6| 229
Gross domestic product 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100,0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0! loo.o[ 100.0
. Billions of DM
II. Use of Gross National Product
Private consumption 63.4 | 73.7 | 81.8 | 89.6 | 951 |106.2 | 117.8 | 128.2 | 137.7 | 146.5 | 170.0 | 186.8 | 204.0 | 215.1] 232.4
Government consumption
Civil expenditure 9.6 | 11.4 | 133 | 149 | 161 | 17.8 | 19.9 | 22,0 | 24.6 | 25.8 | 31.0 | 346 38.2 [ 41.8( 45.9
Defence expenditure %) 4.4 |, 6.1 7.8 6.3 5.9 6.1 5.4 5.4 6.0 7.8 9.4 11.5 14.9 17.3 16.0
Government consumption, total 140 | 17.5 | 20.8 | 21.2 | 220 | 23.8 | 254 | 273 | 30.6 | 33.5 | 40.4 | 46.1 53.1| 59.2| 61.9
Grosg investment .
Equipment 93| 120 | 11.7 | 152 | 173 | 21.6 | 23.4 | 23.8 | 256 | 28.5 | 356 | 40.7 44.7| 45.7| 512
rol e AR R AR AR R AR IR AR S AR s+
ota nvestment . . B . . A . K . 8.0 70.6 80.7 90.2 94.9 .
Inventory changes + 3.7 [+ 3.7 |[+5.1 [+ 19 |+ 28 [+ 56 |+ 40 |[+53 1+ 37 |+ 42 |+ 86 |+ 59 |+ 35|+ 23] F 52
Gross investment. total 21.8 26.0 | 30.7 31.0 35.6 46.3 43.8 51.8 54.1 62.2 79.2 86.6 93.7 97.2 | 113.2
External surplus ®) — 1.3 [+ 23 |[+33 |+ 54+ 52 (+ 41 |+69 |+ 90 |+91 |+ 87 |+ 72|+ 68+ 37+ 50+ 50
- Gtoss national product . 97.9 | 119.5 | 136.6 | 147.1 1157.9 llso.4 1193.3 |216.3 |231.§ lzsos |29s.u 326.2 ‘ 354.5| 376.5! 412.5
Source: Federal Statistical Office. — *) Details may not add to totals because of rounding. — !) Mining, power, manufacturing and building. — *) Including
communications. — %) Credit institutions and insurance companies, lease of dwellings, government, other services. — ¢) Up to 5§ May 1955, occupation costs. —
%) Net balance of goods and services in'relation to foreign countries, the DM (East) currency area and — until 1960 (first value) — Berlin (West). - P) Provisional.
L
9. Mass Incomes®)
Until 1960 (first value) area of the Federal Republic except Berlin
Gross wages and Deductions Net wages and Officials’ pensions Social security pen- Mass incomes
salaries salarles (1 less 3) net g) sions and benefits s+7+9)
Change as . Change ss Change as Change as Change as Change as
against against against . against against against
Perlod corre- corre- corre~ corre~ corre~ corre~
Billions | sponding | Billions | sponding | Billions | eponding | Billions | sponding | Billicns | sponding | Billions sponding
of DM | periodof | of DM | periodof | of DM | periodof | of DM | periodof | of DM | pericdof | of DM | period of
previous previous | previous. previous previous previous
year - year year year year ’ year
per cent per cent per cent per cént per cent per cent
1 2 3 4 s | e 7 s s | 10 1 12
1950 39.8 . 5.0 . 34.8 . 2.1 . 9.7 . 46.6 .
1951 48.4 + 21.5 6.8 + 349 41.6 I 19.5 2.4 + 15.0 10.8 4 115 54.8 + 17.7
1952 53.9 + 11.4 7.9 + 16.7 46.0 10.5 3.0 + 25.1 12.5 I 15.7 61.5 + 12.2
1953 59.4 + 10.2 8.5 + 73 50.9 4 10.6 3.4 + 11.2 13.6 9.3 67.8 + 10.4
1954 65.0 + 9.4 9.1 + 70 55.9 + 9.8 3.7 + 9.7 14.3 + 48 73.8 + 8.3
1955 73.9 + 13.8 10.5 + 15.6 63.4 4+ 13.8 4.0 + 7.4 16.2 + 13.6 83.6 + 13.3
1956 829 | + 121 121 I 14.83 70.8 + 11.6 4.3 + 8.4 18.3 + 129 93.4 | + 11.7
1957 89.7 + 8.2 12.7 52 770 | 4+ 838 4.6 + 7.4 23.1 + 26.6 104.8 + 12.2
1958 96.8 + 79 14.4 + 137 82.3 + 6.9 5.0 + 7.8 26.2 + 13.4 113.6 + 8.4
1959 103.9 + 7.4 15.3 + 6.1 88.6 + 7.6 5.1 4+ 1.5 37.3 + 4.0 1210 | 4 6.5
1960 116.8 + 125 18.5 + 21.0 98.3 + 11.0 5.4 + 5.4 28.3 + 35 131.9 + 9.1
1960 124.2 . 19.6 .- 104.6 . 5.9 . 30.8 . 141.3 .
1961 140.1 + 12.8 23.0 + 17.1 117.1 + 12.0 6.6 + 11.6 33.7 + 91 157.3 + 11.3
62 155.2 + 107 26.1 + 13.6 129.0 + 102 7.2 + 9.3 36,7 + 9.2 173.0 + 9.9
1963 P) 166.5 + 7.3 28.7 + 97 137.8 + 6.8 8.1 | + 12,0 38.9 4+ 5.8 184.8 + 6.3
1964 P) 183.0 + 9.9 32.3 + 12,7 150.7 + 9.3 88 |. 4+ 83 42.9 + 10.4 202.4 + 9.5
1961  1st qtr. 31.9 + 149 4.9 + 237 27.0 | + 13.4 1.6 + 15.0 8.3 + 41 37.0 + 11.2
2nd qtr. 34.9 4+ 13.0 5.6 + 18.5 29.3 + 12,0 1.6 + 15.0 8.1 + 10.1 39.0 + 11.7
3rd atr. 358 |.4 11.1 60 | + 140 29.8 i 10.6 1.6 + 8.0 8.4 + 96 39.8 + 10.3
4th atr. 37.6 | 12.4 65 | + 142 31.0 12.1 17 | + 88 go | + 128 416 | + 121
1962  1st_gtr. 35.0 + 9.8 5.3 +. 95 29.7 + 93 1.7 + 57 9.4 + 13.5 40.8 + 105
2nd atr, 38.9 + 11,5 6.4 +14.8 32.4 4+ 109 1.8 + 8.2 9.1 + 121 433 | + 11.0
3rd atr. 39.8 + 11.4 6.8 + 14.1 33.0 | + 10.8 1.8 + 11.0 8.9 +- 6.5 43.7 + 9.9
4th atr. 41.4 + 10.2 7.5 + 15.3 33.9 + 9.2 1.9 + 143 9.3 + 4.9 45.2 + 8.5
1963P) 1st atr. 370 | + 55 5.9 + 10.4 31.0 + 45 1.9 + 11.4 10.3 + 9.3 43.2 + 5.9
2nd atr. 41,9 + 7.8 7.0 + 8.3 35.0 + 7.7 2.0 + 12.9 9.4 + 3.4 46.3 + 7.0
3rd atr. 43.0 + 79 74 + 8.8 35.6 + 7.7 2.0 + 11.6 9.4 4+ 5.4 47.0 + 7.4
4th atr. 44.7 + 7.8 8.4 + 112 36.3 + 71 2.2 + 12,2 9.8 + 5.1 48.3 + 6.9
1964P) 15t atr. o415 + 12,4 6.6 4+ 12.1 34.9 + 12.4 2.1 + 8.2 10.6 + 3.4 47.6 + 10.1
2nd atr. 45.9 + 9.4 7.7 + 109 38.1 4+ 9.1 2.1 4+ 43 10.5 + 122 50.7 4+ 96
3rd “atr. 46.6 4+ 8.4 8.4 + 132 38.2 + 7.3 2.1 + 2.8 10.6 4 12.8 50.8 + 82
4th atr. 49.0 + 9.8 9.6 + 14.3 39.5 + 8.8 2.5 + 17.0 11.2 + 13.8 532 { + 10.2

*) Details may not add to totals because of rounding., — 1) After deduction of direct tax. — P) Provisional.
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IX. Forelgi Ekdgangé Quotations

'

Spot Rates in DM

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse

Amsterdam Brussels Copenhagen Lisbon
Date 100 guilders - 100 Belglan francs ' 100 kroner 100 escudos
) Parity: DM 110.4972 Parity: DM 8.00 _Pnrity: DM 57.9111 Parity: DM 13.9130
Middle Buying Selling Middle Bny!ng‘ Selling Middle " Buying Selling Middle Buying Selling -
1965 N
Jan. 4| 110.730 110.620 110.840 8.016 8.006 8.026 © 57.550 57.490 57.610 13.845 13.825 13.865
5| 110.705 110.595 110.815 8.015 8.005 8.025 57.565 57.505 §7.625 13.850 13.830 13.870
6| 110.690 110.580 110.800 8.017 8.007 8.027 57.570 57.510 57.630 13.850 13.830 13.870
7§ 110615 110.505 110.725 8.016 8.006 8.026 57.525 5§7.465 57.585 13.843 13.823 13.963
8] 110.650 110.540 110.760 8.012 8.002 8.022 57.47% 57.415 57.535 13.834 13.814 13.954
1 110,670 110.560 110.780 8.014 8.004 8.024 57.510 57.450 57.570 '13.842 13.822 13.862
12 '110.705 110.595 110.815 8.017 8.007 8.027 57.540 57.480 57.600 13,845 13.825: 13.865
13 110.700 110.590 110.810 B8.015 8.005 - 8.025 57.525 57.465 57.585 13.847 13.827 13.867
14 110.720 110.610 110.830 8.017 8.007 ¥ 8,027 57.520 57.460 - 57.580 13.846 13.826 13.!66 i
15 | 110.740 110.630 110.850 s.018 8.008 - $.028 57.525 57.465 s7.585. |- 13.846 13.826 i3.866
18 | 110.735 110.625 110.845 8.018 8.008 8.028 57.570 57.510 57.630 13.853 13.833 13.873
19 110.705 110.595 110.815 8.019 8.009 8.029 57.570 57.510 57.630 13.851 13.831 13.871
20 | 110.720 110.610 110.830 8.017 £.007 8.027 57.550 57.490 57.610 13.852 13.832 13.872
21| 110710 110.600 110.820 8.016 8.006 8.026 57.495 57.435 57.555 13.844 13.824 13,864
22 | 110.760 110.650 110.870 8.020 8.010 8.030 57.515 57.455 57.575 13.860 13.840 13.880
25 | 110760 110.650 110.870 8.020 3.010 - 8.030 57.540 57.480 ° 57.600 . 13.860 13.840 13.880°
26 | 110.755 110.645 110.865 8.019 8.009 8.029 57.540 57.480 57.600 13.857 13.837 13.877
27 | 110770 110.660 110.880 8.019 8.009 8.029 57.535 57.475 57.595 13.857 13.837 13.877
28 | 110.745 110.635 110.855 8.018 8.008 8.028 57.500 57.440 57.560 13.851 13.831 13.871
29 | 110.700 110.590 110.810 8.018 2.008 8,028 57.490 57.430 57.550 13.851 13.831 13.871
‘Feb. | 110.6% 110.580 110.800 2.018 8.008 8.028 57.540 57.480 57.600 13.862 13.842 13.882
2| 110730 | 110.620 110.840 8.020 8.010 8.030 57.575 57.515 57.635 13.876 13.856 13.896
3] 110.765 110.655 110.875 8.019 2.009 8.029 57.565 57.505 57.625 13.874 13.854 13.894
41 110.740 110.630 110.850 8.017 8.007 8.027 57.530 57.470 5759 | 13.864 13.844 13.884
51 110.750 110.640 110.860 8.018 8.008 8.028 57.535 57.475 57.595 13.870 13.850 13.890
8’| 110.75% 110.645 110.865 8.019 8.009 8.029 57.555 57.495 57.615 13.872 13.852 13.892
9| 110.750 110.640 110.860 8.018 8.008 8,028 57.555 57.495 57.615 13.872 13.852 13.892
10.[ 110.760 110.650 110.870 8.019 8.009 8.029 57.565 57.505 57.625 *13.877 13.857 113,897
11 | 110.760 110.650 110.870 8.019 8.009 8,029 57.558 57.495 57.615 13.877 13.857 13.897
12 | 110770 110.660 110.880 8.019 8.009 8.029 57.555 57.495 57.615 13.872 13.852 13.892
15 110.740 110.630 110.850 8.018 8.008 8.028 5§7.510 57.450 57.570 13.863 13.843 13.883
London Madrid Milan / Rome Montreal New York
Date " 1 pound sterling 100 pesetas 1,000 lire 1Can. § 1Us. 8
Parity: DM 11.20 Parity: DM 6.6667 Parity: DM 6.40 Parity: DM 3.70 . Parity: DM 4.00
Middle | Buying Selling Middle | Buying Selling | Middie Buying Selling | Middlé | Buying | Selling | Middle B\xylng Selling
1965
Jan., 4 11.103 11.093 11.113 6.645 6,635 6.655 6.368 6,358 6.378 3.7052 3.7002 |  3.7102 3.9784 3.9734 3.9834
5 11.105 11.095 11.115 6.648 6.638 6.658 6.369 6.359 6.379 3.7060 3.7010 3.7110 3.9790 3.9740 3.9840
6 11.103 11,093 11.113 6.647 6.637 6.657 6.368 6.358 6.378 3.7040 3.6990 3.70%0 3.9780 3.9730 3.9830
7| 11.096 | 11.086 | 11.106 | 6.646 | 6.636 | 6.656 6366 | 6.356 | 6376 | 3.7023 | 3.6973 | 3.7073 | 3.9769 | 3.9719 | 3.9819
B 11.089 11.079 11.099 6.642 6.632 6.652 6.364 6,354 6.374 3.6997 3.6947 3.7047 3.9753 3.9703 3.9803
11 11.098 11.088 11.108 6.644 6.634 6.654 6,366 | . 6.356 6.376 3.7010 +3.6960 3.7060. 3.9768 3.9718 3.9818
12 11.104 11,094 11,114 6.645 6.635 6.655 6,367 6.357 6.377 3.7033 3.6983 3.7083 3.9781 3.9731 | 3.9831
13 11.102 11.092 11,112 ; 6,645 6.635 6.655 '6.364 6354 6.374 3.7020 3.6970 3.7070 3.9769 3.9719. 3.9819
14 11.102 11.092 11.112 6,645 6,635 6.655 6,367 6.357 6.377 3.7040 3.6990 3.70%0 3.9775 3.9735 3,9825
15 11.101 11.091 11.111 6.646 6.636 6.656 6,367 6.357 6.377 3.7050 3.7000 | ~3.7100 3.9782 3.9732 3.9832
18 | 11.106" | 11.096 11.116 6.646 6.636 6.656 6.368 6.358 6.378 3.7065 3.7015 | 3.7115 | 3.9738 3.9738 | 3.9838
19 | 11.108 11.098 11.118 6.645 6.635 6.655 6.368 6.358 6.378 3.7075 | 3.7025° | 3.7125 | 3.9789 3.9739 | 3.9839
20 | -11.107 11.097 11.127 6.646 6.636 6.656 6.367 6.357, 6.377 3.7060 | 3.7010 | 3.7110 | 3.9779 | 3.9729 | 3.9829
21| 11.100 11.090 11.110 6.644 6.634 6.654 6.366 6.356 6.376 3.7062 37012 | 37112 | 3.9774 39724 | 3.9824
22 | 11.104 11.094 11.114 6.648 6.638 6.658 6.369 6.359 6.379 3.7090 3.7040 | 3.7140 | 3.9787 | 3.9737 | 3.9837
25 | 11111 11.101 | 11121 6.647 6.637 6.657 6.370 6.360 6.380 3.7065 3.7015 37115 | 3.9795 3.9745 | 3.9845
26 | . 11.111 11.101 | 11.121 6.646 6.636 6.656 6.369 6.359 6.379 3.7075 | 3.7025 | 3.7125 | 3.9796 3.9746 | - 3.9846
27 | 11.111 11.101 11.121 6.647 | - 6.637 6.657 6.369 6.359 6.379 3.7072 37022 | 3.7122 | 3.97%0 3.9740 | 3.9840
28 | 11.106 11.096 11.1186, 6.647 6.637 6.657 6.368 6.358 6.378 3.7058 32,7008 3.7108 | 3.9786 3.9736 | 3.9836
29 | 11.106 11.096 11.116 6.646 6.636 6.656 6.367 6.357 6.377 3.7050 3.7000 | 3.7100 | 3.9780 3.9730 | 3.9830
Feb. 1| 11115 | 11.105 11.125 6.645 6.635 6,655 6.368 6.358 ~| 6.378 | 3.7018 3.6968 3.7068 | 3.9786 | 3.9736 | 3.9836
2 |.11.125 11.115 11.135 6.647 6.637 6.657 6.369 6.359 6.379 3.7059 3.7009 | 3.7109 | 3.9799 3.9749 | 3.9849
3| 11122 11.112 11.132 6.648 6.638 6.658 6.368 6.358 6.378 3.7045 3.6995 | 37095 | 3.9794 | 3.9744 | 3.9844
4| 11115 11.105 11.125 6.647 6.637 6.657 6.368 6.358 | 6.378 3.7037 3.6987 | 3.7087 | 3.9784 3.9734 | 3.9834
5| 11.118 11.108 11.128 6.647 6.637 6.657 6.367 6.357 6.377 3.7039 3.6989 | 3.7089 | 3.9787 3.9737 | 3.9837
8| 11.124 11.114 11.134 6.647 6.637 6.657 6.369 6.359 6.379 3.7020 3.6970 | 3.7070 | 3.9797 3.9747 | 3.9847
9| 11,123 11.113- | 11.133 6.647 6.637 6.657 6.368 6.358 6.378 3.7035 | 3.6985 3.7085 '| 39786 | 3.9736 | 3.9836
10 | 14.127 11.117 11137 6.647 6.637 6.657 6.369 6.359 6.379 3.7045 | 3.6995 | 3.7095 | 3.9788 3.9738 | 3.938
11 11.124 11.114 11.134 6.647 6.637 6.657 6.369 6.359 6.379 3.7022 3.6972 3.7072 3.9794 3.9744 3.9844
12| 11122 11.112 11,132 6.646 6.636 6.656 6.369 6.359 6.379 3.7020 | 3.6970 3.7070 | 3.9792 3.9742 | 3.9842
15 | 11.115 11.105 11.125 6.645 6.635 6.655 6.368 6.358 6.378 3.7017 3.6967 3.7067 | 3.9787 3.9737 | 3.9837
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IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

Spot Rates in DM

IX. Foreign Exchange Quotatiouns

Oslo Paris Stockholm Vienna Zurich
Date 100 kroner 100 French francs 100 kronor 100 schilling 100 Swiss francs
Parity: DM 56.00 Parity: DM 81.0199 Parity: DM 77.3214 Parity: DM 15.3846 Parity: DM 91.4742
Middle } Buying | Selling | Middle | Buying | Selling Middle | Buying | Selling | Middle | Buying Selling | Middle l Buying \ Selling
1965
Jan, 4 55.610 55.550 55.670 81.195 81.095 81.295‘ 77.360 77.280 77.440 15.407 15.387 15.427 92.190 92.090 92.290
5 55.625 55.565 55.685 81.175 81.075 81.275 77.400 77.320 77.480 15.406 15.386 15.426 92,160 92.060 92.260
6 55.615 55.555 55.675 81.180 81.080 81.280 77.410 77.330 77.490 15.404 15.384 15.424 92.160 92.060 92.260
7 55.580 55.520 55.640 81.165 81.065 81.265 77.365 77.285 77.445 15.398 15.378 15.418 92.140 92.040 92.240
8 55.555 55.495 5§5.615 81.130 81.030 81.230 77.390 77.310 77.470 15.391 15.371 15.411 92.130 92.030 92.230
11 55.590 55.530 55.650 81.165 81.065 81.265 77.430 77.350 77.510 15.394 15.374 15.414 92.150 92.050 92.250
12 55.610 55.550 §5.670 81.165 81.065 81.265 77.455 77.375 77.535 15.399 15.379 15.419 92,150 92.050 92.250
13 55.600 55.540 55.660 81.170 81.070 81.270 77.425 77.345 77.505 15.391 15.371 15.411 92,135 92,035 92.235
14 55.605 55.545 55.665 81.175 81.075 81.275 77.445 77.365 77.525 15,397 15.377 15.417 92,120 92.020 92.220
15 55.610 55.550 55.670 81.190 81.090 81.290 77.455 77.375 77.535 15,395 15.375 15.415 92.095 91.995 92.195
18 55.660 55.600 55.720 81.200 81.100 81.300 77 .460 77.380 77.540 15.398 15,378 15.418 92.075 91.975 92.175
19 55.625 55.565 55.685 81.180 81.080 81.280 77.470 77.390 77.550 15.399 15.379 |- 15.419 92.095' 91.995 92.195
20 55.600 55.540 55.660 81.175 81.075 81.275 77.480 77.400 77.560 15.394 15,374 15.414 92.090 91.990 92.190
21 55.595 55.535 55.655 81,170 81.070 81.270 77.470 77.390 77.550 15.390 15.370 15.410 92.065 91.965 92.165
22 55.630 55.570 55.690 81.205 81.105 81.305 77.485 77.405 77.565 15.400 15.380 15.420 92.090 91.990 92.190
25| 55.635 55.575 55,695 81.220 81.120 81,320 77.480 | 77.400 77.560 15.402 15.382 15.422 92,065 | 91.965 92.165
26| 55.625 55.565 55.685 81.200 81.100 81.300 77.485 | 77.405 77.565 15.402 15.382 15,422 92.020 { 91.920 92.120
27 55.630 55.570 55.690 81.210 81.110 81.310 77.500 77.420 77.580 15.400 15.380 15.420 92.030 91.930 92.130
28 55.590 55.530 55.650 81.195 81.095 81.295 77 .460 77.380 77.540 15.397 15.377 15.417 92.005 91.905 92.105
29| 55.610 55.550 55.670 81.190 £1.090 81.290 77.460 77.380 77.540 15.398 15.378 15,418 91.995 91.895 92.095
Feb. 1| 55.640 | 55.580 55.700 81.190 81.090 81.290 77.455 | 77.375 77.535 15.397 15.377 15.417 91.990 | 91.8%0 92.090
2 55.670 55.610 55.730 81.215 81,115 81.315 77.490 77.410 77.570 15.403 15.383 15.423 92.020 91.920 92.120
3 55.640 55.580 55,700 81.210 81.110 81.310 77.455 77.375 77.535 15.399 15.379 15.419 92.020 91.920 92.120
4 55.625 55.565 55.685 81.195 81.095 81.295 77.465 77.385 77.545 15.396 15.376 15.416 92,015 91.915 92.115
5 55.630 55.570 55.690 81.195 81.095 81.295 77.460 77.380 77.540 15.395 15.375 15.415 91.995 91.895 92.095
8 55.655 55.595 55.715 81.205 81.105 81.305 77.485 77.405 77.565 15.399 15.379 15.419 91.980 91.880 92.080
9 55.655 55.595 55.715 81.195 81.095 81.295 77.470 77.390 77.550 15.394 15.374 15.414 91.965 91.865 92.065
10 55.660 55.600 55.720 81.210 81.110 81.310 77.495 77.415 77.575 15.394 15.374 15.414 91.950 91.850 92.050
11 55.650 55.590 55.710 81.210 81.110 81.310 77.475 77.395 77.555 15.398 15.378 15.418 91.915 91.815 92.015
12 55.635 55.575 55.695% 81.195 81.095 81.295 77.480 77.400 77.560 15.397 15.377 15.417 91.950 91.850 92.050
15 55.625 55.565 55.685 81.190 81.090 81.290 77.490 77.410 77.570 15.393 15.373 15.413 91.935 91.835 92.035
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X. Foreign Interest Rates .
X. Interest Rates in Foreign Countries

1. Central Bank Discount Rates

for transactions with commercial banks

Rate on End-of-year rate Rate on . End-of-year rate
Previous rate Previous rate
15 Feb. 1965 /s p. a. 15 Feb. 1965 /s p. 5.
Country i ) (*s p.a) Country bt (e p.2)
s applicable |, applicable N applicable |, applicable
/o p.a. from /o p.a. trom 1964 | 1963 | 1962 /o p.a. trom /o p.a. from 1964 | 1963 | 1962
Austria 4%y | 27 June "63 | 5 17 Mar. 60 | 42 | 4t | 5 Japan®) 6.205! 9Jan. ‘65| 6.57 { 18 Mar. '64 | 6.57 | 5.84 | 6.57
Belgium- Libya 5 February’sl | 6 August ‘60 5 5 5
Luxembourg 1) 4% | 3July ‘64| 4% | 310ct. 63| 4%s | 43¢ | 31r s ,
Brazil®) 8 9Apr. '58 | 6 1Jan, '56 | 8 8 8 Mexico 41 4 June "42 | 4 2)an, 41| 42 | 4Ys | 41
Canada 4Ys | 24 Nov. ‘64| 4 12Aug.’63 | 4Ya | 4 4 Netherlands1t) 412 | 4]June ‘64| 4 6Jan. ‘64| 42 | 3| 4
Ceylon D 2.80 | 15 June ‘62 | 2.79 | 1June ‘63 | 2.80 | 2.80 | 2.80 || New Zealand 7 23 Mar. 61| 6 19 Oct. '59 | 7 7 7
Chile . . 14.63%)| 1)uly ‘64 [ 14.63 | 14.21 | 14.62 Nicaragua 6 1 Apr. 54l s 28 Aug. '53 6 6 6%
Colombia 8 30 Apr. '63 | 7 11 Mar. 63 | 8 8 5 Norway 34y | 14Feb. '55| 2%2 | 9)an. 46| 3% | 32 | 3 s
ical0 4 1July ‘64| 5 17 Mar. "54 | 4 5 R R
Costa Rica ) July 7 5 Pakistan 4 15 Jan. ‘59| 3 1July 48 { 4 4 4
Denmark 642 | 11June '64 | 532 |13 Nov.’63| 612 | st | 642 || Peru : 912 | 5Nov.’59] 6 , 13 Nov.'47 | 9% | 9tz | o1fp
. s 12 . 44 8 Apr. ‘43 2 2 2
Ecuador 5 22 Nov. '56 5 %) 19 Dec. ’51 5 5 5 Portugal 2 Jan 2 Br
Efypt 5 15 May :62 3 13 Nov. :52 5 5 5 South Africa 412 8 Dec. 64 | 4 15July ‘64| 42 | 31| 311
El Salvador®) 6 24 June '61 | 512 | 25Jan. ‘60| 6 6 6 Spain 4 9 June ‘61| 4 ://s 11 f\pr. 60| 4 4 4
. , . Sweden ?) 5 6Nov, 64 | 412 | 31]an. ’64 | 5 4 4
Finland 7 28 Apr. ‘62| 8 30 Mar, ‘62| 7 7 7 " 1 . . 1
France 4 14 Nov.'s3 | 31 6 Oct. 60 | 4 4 31 Switzerland ¢) 2 3July ‘64| 2 26 Feb. *s9 | 212 | 2 2
Greece s | 1Apr.’e3| 6 1Nov.’60 | 5%z | sth | 6 Turkey ¥) 74 | 1July ‘61| 9 29 Nov.'so | 7Yz | 7Y | 78
Teeland®) 5 1Jan, '65 | 6.25 | 29 Dec. 60 | 6.25 | 6.25 | 6.25 || United Kingdom 7 23 Nov. :64 5 27 Feb. :64 7 4 aify
Indial®) 5 26 Sep. ‘64 | 412 | 3Jan. 63} 5 4y | 4 United States©) 4 24 Nov. ‘64| 3Y2 [ 17July 63 | 4 3t | 3
Ireland 613/16| 23 Dec. '64 | 678 |27 Nov. '64 | 61%/16| 3 ®/sa| 3 /a0 , s
Italy 31y 7 June '58 | 4 6Apr. 'S0 32 | 3%2 | 3%: || Venezuela 4%Yy |12 Nov.'59 | 2 $May *47 | 412 | a2 | 4l
1) Rate for accepted drafts domiciled at a bank, and for warrants for goods. — 2) Rate for commercial bills only. — 3) Discount rate of the Central Bank in trans- '
actions with non-banks. Since 5 June 1952 the rate governing transactions with banks has been currently a@apted to market .condinons. — % Special rates apply to
bills serving to finance obligatory stockpiling. — %) A preferential rate applies to agricultural and export-financing bills. — %) Discount rate of th.e federal Reserve Bank
of New York. — 7) Average rate for Treasury bills. The rediscount rate is /s%o above this rate. — %) Since 1 January 1965 the rate has been split into one of's'/- P. a.
for export drafts and one of 5%/4¢% p. a. for other bills of exchange. — 9) In force until 31 December 1964, — 1%) At the same time a rediscount rate of 5%o is still applied
in certain cases. — 1) Special rates apply to “Promissory Notes®., — 1%) From 17 February 1965: 6.
2. Money Market Rates
Daily averages?)
9/s per annum
Amsterdam Brussels London New York Ottawa Paris Zurich
-to-day
Treasury Treasury Treasury Treasury Treasury Day-to
Month bills bills | Bankers’ bills | g yorg| bills | Prime | Prime Ty, money?) Mon
o Day-to- | (three |Day-to- | (three | accept- [ Day-to- | (three |7 cept. | (three | bankers’ mi?cnial (three “‘l:' Day-to- fofy
week rl‘; months) y | months) | ances3)| day | months) ances |months) | accept- aper months) v day three
Y money (up to | money th ances ) | Pape money ;
money %) four 0y ) ( rie (three (four to private Govern- 8 mo:ulu
Market Market | months) Tender | Months) Tender | months) "fh ) Tender { securi- ‘mﬂ:;_ )
yield vield rate ¥) rate ) months} rate ) ties ':’:’
1962 Jan. 1.35 1.31 1.51 3.60 3.68 4.78 5.35 5.64 2.75 3.00 3.26 3.08 3.51 3.40 1.25 2.13
Feb. 0.80 1.02 1.48 3.40 3.20 4.72 5.42 5.65 2.75 3.00 3.22 3.08 3.56 3.39 1.25 2.00
March 1.59 1.81 1.87 3.30 2.98 4,33 4.86 5.13 2.72 3.00 3.25 3.12 3.65% 3.47 1,25 2.11
Avril 1.75 213 1.74 3.00 2.75 3.73 4.26 4.50 2.74 3.00 3.20 3.08 3.93 3.64 1.25 2.29
May 1.75 2.46 1.82 3.00 2.75 3.24 3.94 4.14 2.69 2.91 3.16 3.36 3.98 3.46 1.25 2.48
June 1.69 2.32 2.32 3.00 2.77 3.30 3.80 3.98 2.72 2.90 3.25 4.48 3.59 3.38 1.25 2.50
Tuly 1.78 2.21 2.73 3.00 3.00 3.30 3.90 4.09 2,95 3.07 3.36 5.47 3.66 3.38 1.25 2.50
Aug. 1.03 1.53 2.36 2.90 2.91 3.32 3.78 4.02 2.84 3.11 3.30 5.1% 3.46 3.23 1.25 2.35
Sep. 1.10 1.57 2.44 2.90 2,76 3.36 3.69 3.92 2.79 3.09 3.34 5.02 3.48 3.2 1.25 2.40
Qect. 1.50 1.96 2,50 3.00 2.75 3.16 3.71 3.88 2.7% 3.03 3.27 4.54 3.51 3.41 1.25 2.70
Nov. 1.47 1.85 1.77 3.00 2.75 3.31 3.77 4.03 2.80 3.00 3.23 3.88 3.49 3.39 1.58 2.85
Dec. 1.24 1.98 2.73 3.00 2.75 3.30 3.64 3.86 2.86 3.00 3.29 3.88 3.51 3.38 1.86 2.88
1963 Jan. 1.66 1.93 2.32 3.00 2.75 2.83 3.51 3.69 2.91 3.07 3.34 3.82 3.39 3.35 1.50 2.67
Feb. 1.00 1.67 1.76 3.00 2,75 2.82 3.45 3.63 2.92 3.13 3.25 3.68 3.45 3.38 1.50 2.65
March 1.27 1.88 1.77 3.00 2.75 2.82 3.55 3.70 2.90 3.13 3.34 3.63 3.43 3.30 1.50 2.67
April 1.62 1.91 1.78 3.00 2.80 2.84 3.71 3.88 2.91 3.13 3.32 3.58 3.92 3.31 1.50 2.59
Mav 1.58 1.96 2.07 3.00 2.87 2.91 3.67 3.88 2.92 3.13 3.25 3.33 3.91 3.40 1.50 2.71
June 1.14 1.87 2,19 3.00 2.89 2.89 3.69 3.84 3.00 3.24 3.38 3.23 4.76 3.31 1.50 2.82
July 1.92 2.07 2.87 3.40 2.62 3.03 3.77 3.87 3.14 3.41 3.49 3.38 5.26 3.31 1.67 2.88
Aug. 1.06 1.78 2.49 3.40 3.63 2.97 3.71 3.85 3.32 3.59 3.72 3.60 4.10 2.89 1.75 2.90
Sep. 1.24 1.89 2.55 3.45 3.63 3.00 3.69 3.88 3.38 3.63 3.88 3.69 3.13 2.94 1.95 2.98
Oct. 1.11 1.95 2.16 3.75 3.63 2.99 3.67 3.86 3.45 3.63 3.88 3.57 3.64 3.33 2.16 3.14
Nov. 1.14 2,11 2.78 .90 4.00 3.03 3.75 3.91 3.52 3.71 3.88 3.64 4.14 3.32 2.25 3.18
Dec. 1.56 2.25 2.73 4.10 4.07 3,00 3.74 3.91 3.52 3.63 3.96 3.71 4.66 3.13 2.25 3.30
1964 Jan. 1.67 2.31 3.16 4.20 4.13 3.03 3.72 3.91 3.53 3.70 3.97 3.76 4.13 2.34 2.2% 2.98
Feb. 1.88 2.33 3.24 4.25 4.13 3.10 3.91 4.00 3.53 3.75 3.88 3.81 4.33 3.39 2.25 2.98
March 2.51 2.88 3.77 4.25 4.13 3.79 4.30 4.53 3.55 3.7% 4.00 3.88 4.98 3.46 2.2% 3.19
Avril 2.42 3.00 3.16 4.30 4.13 3.81 4.30 4,53 3.48 3.80 3.91 3.75 5.03 3.31 2.25 3.30
May 2.78 3.10 3.22 4.30 4.13 3.77 4.35 4.56 3.48 3.75 3.89 3.66 6.18 3.22 2,25 3.38
June 2:05 3.81 3.56 4.30 4.13 3.80 4.44 4.64 3.48 3.75 4.00 3.56 491 3.74 2.25 3.43
July 3.53 4.26 3.95 450 | 4.56. [ 3.66 4.57 4.73 3.48 3.75 3.96 3.60 4.63 3.79 2.25 3.18
Aug, 2.06 3.74 2.85 4.50 4.63 3.90 4.65 4,84 3.51 3.75 3.88 3.80 4.70 3.51 2.25 3.14
Sen. 2.09 3.70 3.86 4.50 4.56 3.95 4.65 4.84 3.53 3.75 3.89 3.81 4.74 3.40 2.25 3.21
Qct. 3.14 3.80 3.59 4,50 4.50 3.99 4.69 4.87 3.58 3.75 4.00 3.70 4.30 3.78 2.50 3.50
Nov 2.79 3.84 2.83 4.75 4.46 4.55 5.18 5.43 3.62 3.79 4,02 3.73 4.13 3.69 2.69 3.69
Dec. 2.10 3.69 3.01 4.75 4.43 5.85 6.62 6.84 3.86 4.00 4.17 3.85 4.16 3.68 2.75 3.70
1965 Jan. 2.35 3.30 2.23 4.70 4.44 5.95 6.60 6.84 3.83 4.00 4.25 3.78 3.77 3.17 2.45 3.20
Week ending:
1965 Jan. 29 3.30 3.29 2.15 4.70 4.38 5.89 6.54 6.83 3.85 4.00 4.25 3.74 4.00 3.28 | 238 3.06
Feb. 3 3.60 3.34 3.85 4.70 4.38 5.86 6.47 6.77 3.89 4.05 4.25 3.73 4.43 2.95 2.38 3.06
Feb. 12 3.90 3.40 1.83 4.70 4.28 6.00 6.49 6.73 3.90 4.13 4.25 3.70 4.18 3.48 2.38 3.06
Feb. 19 3.50 3.35 1.18 4.65 4.25 5.94 6.5 6.75 3.94 4.13 4.25 3.71 3.85 3.40 2.38 3.06
1) Averages per working day, unless stated otherwise. — ¥) Rates in the compensation market, weighted with the amounts lent out. — *) Rates at which the Iustitut de
Réescompte et de Garantie in_principle buys import bills of exchange expressed in Belgian francs, domiciled at a bank represented in the Chambre de Compensation de
Bruxelles, and “vise” by the Belgian National Bank. — ) Average of the lowest and highest rates for day-to-day money quoted daily in The Financial Times. —
8) Months: average of the tender rates at the weekly Treasury bill auctions (New York: Monday, Ottawa: Thursday, London: Friday). Weeks: average of the tender rates
on the day of ifssue. — %) Bankers” acceptance dealers’ asked rates. — 7) Daily opening rates. — ®) Months: average of the rates reported on the four return dates
(7th, 15th, 23rd and last day of the month); weeks: position at last bank-return date in the period indicated. — %) Three months’ deposits with big banks in Zurich.
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XI. Seasonally Adjusted Values

X1, Seasonally Adjusted Values

Item Period Jan. l Feb. | Mard ‘ April May | June July \ Aug. Sep. I Oct. ‘ Nov. | Dec.
Note and Coin Circulation 1962 two-x:rnthly 22.82 23.33 23.48 . 23.74 24.15
in billions of DM monthly 22,72 22,92 | 23.11  23.57 | 2347  23.51 | 23.52  23.52 | 23.69  23.78 | 23.99 2431
1963 two-monthly 24.37 24.70 25.17 25.33 25.40 25.75
monthly 24.25 2449 | 2470 2471 | 2501  25.34 | 25.17 2550 | 25.37  25.43 | 25.76  25.74
1964 two-monthly 25.89 26.23 26.89 27.18 27.17 27.60
monthly 2578 25.99 | 26.46  25.99 | 27.17 26.60 | 26.95  27.40 | 26.95  27.50 | 27.82  27.59
Unemployment 1962 two-monthly 96 158 147 145 143 148
in thousands of persons _monthly 91 101 164 153 148 147 147 143 143 144 151 144
1963 two-monthly 240 164 158 154 154 157
monthly 230 251 170 158 158 158 155 153 154 155 152 163
1964 two-monthly 147 172 162 157 155 132
) monthly 158 138 181 161 163 160 158 156 153 156 149 113
< 1962 two-monthly 269 269 274 279 282 263
:;:g?:‘:éol:dusmnl monthly 267 270 265 274 273 278 278 280 283 281 283 284
1963 two-monthly 268 282 288 290 295 297
All Industries monthly 270 266 280 284 284 292 289 291 293 298 300 295
1950 = 100 1964 two-monthly 299 304 310 314 318 318P)
monthly 298 300 311 296 320 301 317 310 312 324 317P)  319P)
Mining 1962 two-monthly 152 151 152 : 153 154 155
1950 = 100 monthly 151 152 149 153 150 153 152 154 155 154 155 156
1963 - two-monthly 157 157 157 156 - 157 158
monthly 156 157 158 156 156 157 156 157 157 158 158 158
1964 two-monthly 165 159 158 164 165 1589)
monthly 165 162 161 156 164 152 163 165 167 163 160P)  156P)
1962 two-monthly 278 283 292 300 301 297
IBads“ and Producer Goods monthly 276 280 278 287 291 293 300 300 303 299 297 298
" .““;‘fs 1963 two-monthly 276 299 312 314 322 327
1950 = 100 monthly 279 274 296 302 308 317 311 318 319 325 330 325
1964 two-monthly 325 338 348 355 362 362P)
. monthly 322 329 340 336 357 339 355 354 358 366 360P)  364P)
1962 two-monthly 371 368 374 379 384 385
C‘Ig:;“L ng:ds Industries monthly 369 373 363 373 375 372 376 382 385 383 382 387
1963 two-monthly 362 381 384 385 393 394
monthly 363 360 380 381 373 394 384 385 390 395 403 386
1964 two-monthly 400 406 415 416 421 424P)
monthly 396 405 419 393 428 402 420 411 408 435 427P)  421P)
1962 two-monthly 226 227 232 234 236 238
Cc;:::}ge;g;oods Industries monthly 24 228 24 229 32 232 235 234 237 235 237 239
1963 two-monthly 225 234 238 241 245 243
monthly 229 222 233 235 236 240 241 242 243 248 247 239
1964 two-monthly 245 ©o252 253 259 262 256P)
monthly 244 246 258 246 258 249 267 251 257 266 257P)  255P)
1962 two-monthly 226 230 230 234 236 236
Food, Beverage and monthly 225 228 224 236 226 234 231 237 238 234 241 232
Tobacco Industries 1963 two-monthly 237 240 248 249 248 250
1950 = 100 monthly 235 238 236 244 247 250 252 246 246 250 246 255
1964 two-monthly 255 246 260 258 255 256P)
monthly 261 248 254 239 273 246 261 256 253 258 247°)  265P)
: 1962 two-monthly 266 268 278 278 281 297
Public Urllities monthly 264 269 270 an 279 276 281 278 280 282 295 300
1950 = 100 1963 two-monthly 314 298 289 295 310 312
monthly 317 310 307 297 289 290 289 300 308 3m 308 317
1964 two-monthly 325 325 318 334 338 340P)
monthly 328 322 330 319 317 319 331 337 336 341 346P)  335P)
1962 two-monthly 246 247 264 278 282 263
Building Industry monthly 255 238 21 263 265 263 277 278 284 279 265 258
1950 = 100 1963 two-monthly 148 275 314 313 308 296
monthly 160 135 228 289 302 326 313 314 310 306 306 287
1964 two-monthly 258 277 317 307 314 315P)
monthly 245 270 276 278 344 289 305 309 311 318 304P)  329P)
1962 two-monthly 357 358 364 372 371 365
C“P“b“" G;ods i monthly 356 358 352 363 367 361 367 . 376 375 367 363 367
(combined according 1963 two-monthly 343 358 368 367 377 376
to goods) monthly 347 339 358 359 351 385 362 372 376 378 385 368
including passenger cars 1964 two-monthly 382 389 400 389 394 393P)
1950 = 100 monthly 380 383 399 378 418 352 387 390 385 402 401P)  385P)
1962 two-monthly 33§ 338 343 350 347 342
C"?’“:’ G;ods 2 monthly 334 337 333 343 347 339 352 349 352 2 337 346
(combined according 1963 two-monthly 323 332 343 344 354 354
to goods) monthly 323 323 333 331 326 361 340 349 354 353 360 348
excluding passenger cars 1964 two-monthly 353 364 373 363 361 360P)
1950 = 100 monthly 351 354 376 352 393 353 363 363 353 368 367P)  353P)
1962 two-monthly 327 323 334 339 341 344
Consumer Goods monthly 324 329 318 330 336 332 340 338 341 341 342 345
(combined according 1963 two-monthly 331 349 352 356 357 350
to goods) monthly 332 330 347 352 348 356 361 352 355 359 359 342
including passenger cars 1964 two-monthly 361 367 373 378 382 374P)
1950 = 100 monthly 354 367 377 358 377 368 388 368 376 388 369P)  379P)
1962 two-monthly 294 292 299 301 303 306
Cons:me:iGoodsd monthly 292 296 287 297 301 296 303 299 304 302 303 309
(combined according 1963 two-monthly 294 302 304 307 313 308
to goods) monthly 295 294 302 304 300 308 306 309 310 315 315 300
excluding passenger cars 1964 two-monthly 313 324 325 330 335 3317)
1950 = 100 monthly 307 319 334 313 331 318 337 323 329 341 3279)  334P)
1962 two-monthly 2.77 2.64 2.97 2.86 2.92 2.79
g::ildi“tg:;"ﬁi;i'; . monthly 286 2.68 | 271 257 | 299 295 | 279 294 | 287 298 | 288 270
mated Building Costs 1963 two-monthly 2.58 2.64 2.63 2.85 2.95 2.97
All Buildings monthly 2.49 2.68 2.61 2.68 2.68 2.58 2.96 2,76 3.03 2.87 2.91 3.03
in billions of DM 1964 two-monthly 3.11 3.06 3.13 3.43 3.54 3.49
monthly 3.04 3.18 2.96 3.16 2.88 3.38 3.30 3.56- | 3.45 3.64 3.45 3.52
Restdential 1962 two-monthly 1.75 171 1.83 1.83 1.92 1.81
in billions of DM monthly 1.80 1.71 1.78 1.63 1.82 1.83 1.79 1.87 1.88 1.95 1.88 1.73
1963 two-monthly 1.72 1.72 1.72 1.83 1.86 1.84
monthly - 1.69 1.75 1.67 1.76 1.78 1.67 1.88 1.79 1.90 1.82 1.82 1.86
1964 two-monthly 1.96 1.94 1.98 2,09 2.20 2.19
monthly 1.90 2.04 1.82 2.05 1.91 2.04 2.05 2.12 2.21 2.19 2.20 2.18

P) Provisional.
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X1. Seasonally Adjusted Values

XI. Seasonally Adjusted Values (continued)

Item Period Jan. | Feb. March | April May l June July ] Aug. Sep. Oct. Nov. Dec.
Nowu-residential 1962 two-monthly 1.03 0.94 1.15 103 1.00 .
in billions of DM monthly 1.01 0.98 0.94 0.93 1.18 1.12 1,00 1.07 0.98 1.01 1.01 0.98
1963 two-monthly 0.89 . 093 0.91 1.02 1.09 113
monthly 0.75 0.96 0.95 0.92 0.92 0.91 1.07 0.97 1.12 1.05 1.09 1.18
1964 two-monthly 1.16 1.13 1.15 1.34 1.35 1.30
monthly 1.07 1.16 1.15 1.10 0.96 1.35 1.26 1.43 1.24 1.46 1.24 1.35
Building Permits, 1962 two-monthly 174 155 174 164 170 160
Cubic Content (in cu. m.) monthly 180 168 162 149 184 164 163 166 172 169 C 165 154
1963 two-monthly 143 145 143 . 153 155 153
All Buildings monthly 140 147 147 143 150 136 156 150 157 154 154 153
Buildings completed 1954 = 100 | 1964 two-monthly 159 153 156 176 182 172
monthly 156 163 150 156 143 169 168 185 177 189 176 168
Residential 1962 two-monthly 155 146 152 148 156 . 147
Buildings completed 1954 = 100 monthly 159 152 154 137 152 151 149 147 155 157 153 141
1963 two-monthly 139 C 134 132 138 138 136 ’
monthly 136 141 132 137 139 125 144 132 139 138 134 138
1964 two-monthly 144 139 138 146 155 150
monthly 142 146 133 145 136 139 146 146 156 155 152 146
Non-residential 1963 two-monthly 218 186 226 196 " 108 1%
Buildings completed 1954 = 100 monthly 217 211 189 183 254 199 197 200 203 192 197 183
1963 two-monthly 157 172 168 184 191 195
monthly 143 165 182 161 177 161 181 185 194 189’ 198 191
1964 two-monthly 195 190 198 236 236 225
monthly 177 206 192 187 163 235 213 259 219 253 228 223
Orders Reaching Indust 1963 two-monthly 208 206 212 205 207 204
All lndustriésg i monthly 207 208 206 207 211 213 203 208 204 211 209 200
1954 sales = 100 1963 two-monthly 202 211 213 220 228 224
monthly 206 199 204 218 221 206 223 217 © 220 235 226 222
1964 two-monthly 244 248 239 245 249 258P)
monthly 236 251 230 266 219, 260 259 232 253 297 244P)  271P)
sic Industri 1962 two-monthly 190 184 192 187 191 185
319;4 sales .t.rl?,, monthly 190 186 183 184 188 196 183 191 188 194 190 180
1963 two-monthly 178 186 192 196 204 204
monthly 184 169 179 194 202 182 197 196 198 211 206 204
1964 two-monthly 222 225 211 224 228 227°) .
monthly 216 221 208 242 194 228 237 212 227 229 217P)  236D)
1962 two-monthly 255 259 262 247 248 247
Cc:gsi:a!agogdfo{)ndustries monthly 255 254 257 261 265 258 246 248 245 251 252 242
1963 two-monthly 250 261 267 277 281 274
monthly 252 247 253 270 278 260 285 270 270 292 278 270
1964 two-monthly 300 304 307 299 307 32P)
monthly 2% 310 284 325 284 330 317 282 316 299 308P)  357P)
s 1962 two-monthly 167 160 - 170 174 1M 171
Col';:r'::f:. C-i_o:voci Industries monthly 166 169 164 156 169 171 174 174 1€6 176 172 170
1963 two-monthly 171 172 167 173 184 177
monthly 174 168 167 175 172 162 174 172 181 188 177 178
1964 two-monthly 193 195 180 200 194 1957)
monthly 188 200 182 206 161 198 210 151 196 191 188P)  200P)
All Industries, 1962 two-monthly 200 197 206 199 200 195
from Howme Market monthly 200 201 196 198 204 208 199 200 197 203 200 190
1954 gales = 100 1963 two-monthly 191 197 199 206 215 208
monthly 196 186 191 204 208 192 209 204 209 221 210 205
1964 two-monthly 226 ..233 227 233 236 42P)
monthly 220 232 217 248 210 244 247 220 239 234 229P)  2559)
Capital Goods Industries, 1962 two-monthly 254 257 258 243 240 237
from Home Market monthly 254 255 252 261 261 256 248 238 237 243 244 229
1954 sales = 100 1963 two-monthly 240 248 253 263 265 257
monthly 245 234 242 254 262 245 270 256 256 274 261 254
1964 two-monthly 280 288 294 286 289 314P)
monthly 270 291 273 304 274 315 309 265 296 282 287P)  3420)
All Industries, 1962 two-monthly 242 243 242 233 242 243
from Abroad monthly 244 240 248 237 247 236 224 242 236 248 241 244
- 1963 two-monthly 257 276 279 289 292 298
1954 sales = 100 mounchly 254 260 263 290 284 2 294 285 280 305 303 292
1964 two-monthly 326 322 298 302 319 331P)
monthly 311 340 291 351 270 327 306 298 326 313 3160} 346P)
Retail Sales 1962 two-monthly 183 186 191 187 190 189
Total monthly 181 185 182 190 184 198 185 190 190 191 . 192 187
1954 = 100 1963 two-monthly 190 192 192 198 196 197
monthly 192 188 189 196 198 186 200 196 194 199 198 197
1964 two-monthly 205 202 203 209 216 211
monthly 204 207 199 204 199 208 217 201 214 218 202 219
1962 two-monthly 170 173 174 172 176 176
g-%%i’cggnmg” and menthly 170 170 174 173 169 180 170 175 175 177 176 176
1954 = 100 1963 twe monthly 178 177 175 180 177 181
monthly 178 178 174 181 181 170 179 182 173 181 183 178
1964 two-monthly 190 181 183 190 193 193
monthly 187 192 180 182 182 184 196 185 189 198 184 203
Foreign Trade 1962 two-monthly 4.21 3.91 4.18 4.15 4.06 437
Imports, Total monthly 4.08 4.19 3.97 3.84 418 4,19 4.11 4.19 4.01 412 4.37 4,16
in billions of DM 1963 two-monthly 4,06 4.45 4.35 4,54 4.56 420
monthly 4.07 3.87 4.4 4.50 4,40 431 4.57 4.50 4.64 4.49 4.32 4.08
1964 two-monthly 4.60 4.69 4.56 4.99 5.23 5.41
monthly 4.67 4.35 4.37 5.00 4.15 4.97 5.14 4.84 5.15 5.31 5.40 5.41
Exports, Total 1962 two-monthly 432 433 4.50 4.44 4.44 138
in billions of DM monthly 4.28 4.36 4.42 4.24 4.52 4.49 4.46 4.43 4.43 4.46 4.45 4.32
1963 two-monthly 4.33 4,76 4.85 5.02 5.07 5.02
. monthly 4.31 4,34 4.69 4,84 5.07 4.64 4.97 5.07 4.97 5.17 5.13 4.90
1964 two-monthly 5.53 5.30 5.29 5.24 5.49 5.49
. monthly 5.45 5.61 4.97 5.63 4.91 5.68 5.44 5.04 5.40 5.59 5.39 5.59
Imports 19632 two-monthly 2.97 2.72 2.88 3.02 3.00 3.18
of Industrial Goods monthly 2.89 3.05 2.80 2.63 2.92 2.84 2.99 3.06 2.96 3.04 3.28 3.08
in billions of DM 1963 two-monthly 3.03 3.33 3.29 3.38 3.43 3.13
monthly 3.01 3.04 3.27 3.39 3.30 3.29 3.42 3.33 3.49 3.37 3.23 3.04
1964 two-monthly 3.44 3.53 3.35 3.78 3.97 4.19
monthly 3.43 3.45 3.26 3.80 3.04 3.67 3.92 3.65 3.86 4.07 4.13 4.23

P) Provisional.
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